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ChattarolRK       235 

Chesapi  ake  &  Ohio  Canal .'.".".'     21 

Chesapeake  *  Ohio  RR 21,  113,  269,  539 

Chicago  &  AUon  RR    580 

Chicago*  Atlantic  RR 2l',  206 

Chicago  Burlington  &  Northern  RR 234 

Chicago  &  Eastern  Illinois  RR.  680,  76u 

Chicago  Gas  Trust    616,  718 

Chicago  Mil.  &  8t.  Paul  RR.269, 341, 577.  581 
Chicago  &  Northwestern  RR  ...144,  173, 

174  539  760 
Chicago  Rock  Island  *  Pacific  RR  ..'.206!  689 
Chicago  St.  Paul  *  Kansas  City  BR    .372, 

Onolnnatl  Alabama  *  Atlantic  RR  ...2l',  616 
Cutoumatl  Jackson  *  Mackinaw  RR    300, 

433,470,  578,  653,718,  824 


Cincinnati  Sclm  I  *'.M(ibileRR 82 

Cincinnati  Wabash  *  Michigan  RR  372 

Cincinnati  Washington  *  Baltimore  RR. 

8.',  235,  372,  liSO,  866 
City  Bonds,  Description  of    (bi-monthly). 

See  iNVESTOttS'  Siii-plement. 
City  Bonds,  Pr  ces  of  (monthly).  See  Stocks 
and  lioids.  General  Uiiotatiuns. 

Clarinda  &  -it.  Ui.iis  KR 680 

Clcvc.  CIn.  Cldc.  *  St.  L.  RR  ...21.  51,  470, 

678,  .'-SO,  680.  760 
Coin    and   Bullion,  Prices   in   New  York 
(weekly),    ,8«e  Ba  ikers' Gazette.    Prices 
in  London,    See  Monetary  and  Commer- 
cial English  New.s 

Colorado  Coal  *  Iron  Co. 690,  824 

Colorado  Fuel  Co 856,  864 

Colorado  Midland  RR    206,  7H 

Columbia  *  Port  Deposit  3R    21,  793 

Columbus*  ^ln.Mi(l.  KK  ...579,616.0.53,  690 
Columbus  Ilockiug  Valley  *  Toledo  RR. .. 

113,144,269,  300 

Columbus  &  XoniaRR 300 

Commercial  Epitome  (weekly).    See  Coin- 

mercal  Times. 

Commercial     aud     Miscellaneous     News 

(weekly)  .12,  43,  70,  104,  136,  165,  193, 

227,  261,  291.  332,  3.59,  393,  425,  162, 

489,  530,  569,  605,  639,  679,  709,  742, 

779,  899,  846 

Commercial  Times  (weekly) 24,54,85, 

1 17,  148,  178,  208,  242,  274,  305,  343, 
374,  404,  442,  472,  511,  552,  584,  619, 

659,  691,  723,  761,  794,  828,  865 

Concord  RR  21,51,  341 

Connecticut  River  RR 658,  855 

Connecticut  Western  RR 658 

Consolidated  Electric  Light  Co 434 

Consolidated  Gas  Co.  of  Baltimore  82 

Consolidated  Stock  &  Petroleum  Exchange  470 
Consols -IJally  Prices  of  In  London.    See 
Monetary  and  Commercial  English  News 
(weekly).    Financial  Review  (monthly). 

CornMeal.|««B"'*<l'"'^'^«- 
Cotton— See  also  the  title  "Cotton"  in  Edi- 
torial Articles. 
Ag  icultural  Bureau's  Report  for 
July,  58;  August,  213;  Septem- 
br,  317;  Oclol>cr,  47(>:  Novem- 
ber, 664;  D^cembe-,  798. 

Alabaua  Agritu  tural  Report 475 

Amount  of  crop  la  eight  (weekly). 

Bagglni;  Que  tion  379 

Bagging  versus  Jilt  ^  Bitting 212 

Clearai.ces  fr.un  U.  S.  Ports. 
Consumption  in  Eiu'ope...8S,  378, 

566.  663,  797 
Consumption  and  Ov  rland  Move- 
ment—June,   28;     September, 
421;  October,  601;    Novembe:, 
737. 

Crop  of  Asiatic  Russia 28 

Crop  Estimates 726,  831 

Ciopof  1^88-i9.    Appirtloned  to 

States 663 

Crop  lu  the  Memphis  DIsttict  .28,  152 

Crop  and  its  Movement 79g 

Crop  Movement,  Consumption, &c.. 

In  1888-8.1  (Annual  Report).  ...  321 
East  India  Cro,,  Prospcels  ..  58, 
121.    152,   182,  212,  278,  .347, 
403,  517,  58?,  6.S,  664,  765,  869 
Egyptian.  Alexandria  Report  by 
Cable  (week  y). 

Egvptian  Crop 28,  623 

Ellison  *  Co  's  Annual  Review 566 

Exports  of  Yarns  and  Goods  from 
Great  Britain  ...121,  216,  409, 

555,  696,  869 

Fall  River  Mill  Dividends 152,  677 

Fires  at  Savannah 623 

First  Bale  of  New  Florida 246 

Galveston  Si.atis^lis 868 

Georgia  Agricultural  Report 182 

Oiorgia's  First  Bale 28,     58 

Ueiglit  of  Ki  vers  (weekly). 
India  Shipments  (weekly.byCable). 
Interior 'rowu8Movement(  weekly) 
Liveri>ool  Market  (weekly). 

Liverpool  Stock  446 

Louisiana's  First  Bale 246 

Manchester  Markets  (wei  kly). 
Manufactures,  Exports  of  (month- 
ly)   58,152,309,446,588.  798 

Manufacturing,  Proflcable 677 

Market   and   Statistics    (weekly). 
See  Commercial  Times. 

Memphis  First  Bale 246 

New  Alabama  Cotton    , 182 

New,  First  Bales  28,  58, 121,  182,  246 
Overland   Cottou,  Bplnners'  Tak- 
ings.   See  Editorial  Articles. 
Port   Receipts     and     Dally   Crop 
Movement  (weekly). 

Progress  and  Pr<«i>eot8 65,89, 

191.  246.  397.  378,  476,  663 
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Pagb. 

Cotton— Quotations  for  Middling  at  Oibor 

Markets  (week  y). 
Kecjlpts  froinPlantatlons(weekly) 

Savannah's  First  Bale 121 

South  Carolina  Agricul.'l  Report..  182 
South  Carol  na's  Flr.-t  Arrival  ....  248 

Teunestee  Axrlcultural  Report 183 

Texas  Cop 212 

Texas  Fl  st  Bales 121 

Vlsl 'le  Supply  (weekly). 
Weather  Record  for  June,  90;  July, 

2 17;    August,  408;    September, 

51  ;  October,  695;  November,  832 
Weather     Reports  by   Telegraph 

(weekly). 

D. 

Danville  *  East  Tennessee  RR 21 

Debt  Statement  (monthly).    See  U.S.  Djbt. 
Decatur  Che-saiieako  &  New  Orleans  RR  ..  760 
Delaware  Lick.*  West.  KK  .174,  617,  65  I,  789 

Dclawaro  A  New  Eiglanl  RR  8-',  651 

Denver  &  Rio  GraudoRK... 206,  470,  171,  718 

Denver  Short  Line  RR  471 

Denver  Souh  Park  *  Pacltlc  RR 82 

Denver  Texas  &  Fort  Worth  RR..51,  402,  6H0 

Department  (U.  8.)  Reports 748,  826 

Detroit  Lansing  &  Northern  KR 173 

Dividends  Declared  (weekly).    See  Bank- 
ers' Gazette. 
Dry  Goods  Maiket  and  Statistics  (weekly). 

See  Commercial  Times. 
Duluth  South  Shora  &  Atlantic  RR 21 

E. 

East  Tennessee  Virginia  &  Georgia  RR. 

14.5,  173,  469,  652,  690 

E  is'em  (Mass.)  RR 21,  679 

Eighth  Avenue  (Horse)  RR 793 

Elizabeth  City  Debt,  &c 51 

English  "  Steamship  Sulisidies  " 21 

Enijland.  Bunk  of.     Sec  Bank. 

English  Correspondence  and  Cable  Reports 
(wceklyi.  See  Monetary  and  Commercial 
English  News. 

Evausvi.le  &  rerre  Haute  RR  372,  015 

Exehaiig.-  Market  and  Pilces  (weekly).  See 
Bankt^rs'  Gazette. 

Exchange,  Sterling.  Daily  Prices  of 
(monthly).    See  Financial  Review. 

Exiiortsof  (Jreat  Biitain.  seeBritish  Board 
of  Trade  Returns. 

Exports  and  Imports  of  Leading  ArOoles  at 
New  Yo  k.    A«e  Commercial  Times. 

Exports  and  Imports  of  Specie  and  Mer- 
chandise at  New  York.  Value  of  (weekly). 
iSee  Commercial  and  Miscellaneous  News. 

Expo  ts  aud  Imports  of  tbe  Uulted  Slates. 
See  United  States. 

F. 

Failures.    See  Mercantile  Failures. 

Financial  Review  (monthly).  See  in  Edi- 
torial Artlel  8. 

Fltchburg  RR 207,401,654,  788 

Florida  Central  *  Peninsular  RR 300 

Flour.    See  Brea! stuffs. 

Foreign  Correspondence  on  Markets 
(weekly).  SteJIoue:ary  and  Cojimeicial 
Euglish  News. 

Foreign  Exchange.    See  Exchange. 

Fort  Malison  *  Northwestern  RR 145, 

402,580,  760 

Fort  Worth  &  Denver  City  RR 788 

Fort  Worth  *  Rio  Grande  RR  570 

G. 

Gas  Stocks,     ^e  N.    Y.  Local   Securities 
(weeklj ).    Gem  ral  Quotations  (monthly). 
General  "Quotations  or  Sto.ks  and  Bonds 
(monthly).    See  it  cks  and  Bonds. 

Geneva  lth:»ca  *  Sayro  RR 145,  269 

Geneva  *  Saj  re  KR 26» 

Georgia  Pacific  RR 235 

Georala  Southern  *  Florida  RR  718 

Gold  Exports  and  Imports  at  New  Yorlc 
(weekly)      See  Comm  rcial  and  Miscel- 
laneous N  ws. 
Grain.    See  Breadstuff^. 

Grand  Tower  *  Cape  Girardeau  RR 373 

Great  Britain.    See  British. 

Green  Bay  Winona  *  St.  Paul  RR 113, 

145,  341,  639 
Qunny  Bags  (weekly).    See  Cotton  Report. 

H. 

Hartford  *  Connecticut  Western  RR.  ..51 

173,  207 

HousatonicRR 654 

Houston  East  *  West  Texas  RR  .434,  616 

654,  718.  824 
Houston  *  Texas  Central  RR  22, 145,  173 

269,  471,  651,  856 
Hudson  Sasp.  Bridge  *  New  Eng.  RR.  .22,     61 
I. 

IlUnois  Central  RR. 52,  T»0 

Imports  and  Exports  of  Great  Britain.  See 

British  Board  of  Trade  Returns. 
Imports  and  Exports  of  Specie  and  Mer- 
chandise at  New  York.  Valueof  (weekly). 
See  Commercial  and  Miscellaneous  Newa. 
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Faoe. 
linpntia  ;iii>i  Ki|iortooI  lb*  Uolted 8Ut«(. 

..  Ao  800 

1 .^urABpilnKfliMRR  311.  824 

lU, -■  1).  718 

liuunuKwBUitlu.  riloia  Id  I.I .  n. 

M     U«acnil  QuutatluUD  ol    buck*   luid 
BoDila  (niuuthly). 
Interna' looal  ii  (ireat  NoiUjern  RK  ..  22, 

300,  78!> 
InvwUiirDt*.    Bl-nioiilbly  Article  lu  IH- 

I  '      irond     IntelllKeuce 

111,  U-J.  171,  203, 

. ;;(!!!,  3!)'.>.  ril.  u\n. 
ooy,  iiM,  iiTu,  t.1.,  eiu,  <  -  ". 

'  I.  8.^3 

l!IVtllT()R8'     SlTITlKMIiNT     (l  lie 

hut  !S»tunliiir  of  ever>  iij  will 

bo  fuiiiiil  III  tills  TohiiiK  <  >f  July, 

eciitriulwr  and  Moveu;)  .      iivtly. 

lowu  Central  KB 234,  402,  7C0 

IibacaAuburo^' Wtewrn  RR 261,  &11 

jr. 

Jai'kBonvUle  Tampa  &Kp7  West  RR 335 

K. 

Kanawli-iAObloRK 206,  7S9 

Kannas  c:Uv  Ark.  A  New  OrWana  R' .  Co...  718 

Kaiu.li-  ■    •■■    ■   ■■ '••■■  "■'     ." 261 

Kan«:<  I  plila  RR....  173 

Khih;.-  .H 22 

Kaoaanv.ij  «.. m..,..!..  «  ,.,uitliwe8t RR  . 

22,261,  654 

Krutucky  VnUin  RR 227,  511 

KiuysCuUBty  Klevuled  RR 22,  bib 


l,u.i,..l..  ci.  I  iL-iitCo 654.  657 

I  luRR 471,  690 

1  iftan  Southern  BR.  236, 

720,  824,  825 

U'liigli  Ccial  A-  Xuviitatlou  Co 539 

LebiKli  A  Hu  sou  River  RB 236 

J^),i,.i,  V  .n..v  RR 52,  373 

1  KK 300,434,580,789 

I  ,  Kurt  Smith  RR 825 

1..; .Minn.  RIvcr&TexoB  BR 11.1 

I'lvrrjMHtl,);  I.4iiiili>nMarket8  (weekly),     tt 
Miiiielurv  uud  (.'oiuiuereial  KukHhIi  Newa. 

,„..  .  1.1  .,,.1  im;     341.471,828 

],  -iTexasRR 227 

1  lids,  Ac 373,434,  flG 

1,..,.,^.....  ......   iilleA-  St.  Louis  RR... 82,   134 

Lonloville  4  fiasbville  RR 52,  82,  373, 

402.  434,  430 

I.I—'  •  "'•  "■■■■■    >'i '   V  CliieaKo  RR.471,  511 

I  >■  Texas  RR.23I,  471 

1..  \iisRR  .1 15.  146,  434 

1a„...-m...  ..■.,.. ;..; 145,  146,2(19, 

471,  540 
Lynchburg <)c  DurUamKR 52 

m. 

naeOD  A  Blmiinstham  RR  546,  719 

Mi>i,..iii!iL-  r.nil  Co 824 

M  1  RR 823 

M  Oi'lit.Ae 540 

M  ivated  RR...207,  227,  661,  654 

M  .itli  OeorjdaRR 616 

M  ills.  Ac... 5^ 

,M  aiiilKR 22 

M  r  House  Loan S3 

M  iou  RR.471,  7 SO,  789,  824 

M  :k»     of,   iu    New    York 

24,  1 48,  305,  442,  61 9,  761 

W.  ml  BR 83 

Ml .  iiinalRR 434 

MUliiiiun  »  eiitral  RR 403,434,760,  825 

Milwaukee  Lake  Sliore  A  Western  RR  52 

Milwnnk.c  .1-  Ni.rrlii-n.   RR 23S.  616 

M  KR 234!340 

M  Marie  BR '373 

Ml  UK 22,114 

17.i,  206,  341,  4;(4,  540,  ,544.  580.  616. 

617.  719,  760,  789  825,  g56 

MlHsourl  PaclHe  RR 690,  789    825 

Mot)lle  A  Ohio  RR 1  i3,H88,  825 

Monetary  anil  ('onnnerclal  English  News 

and  .Market  Prices  by  Cable  (weekly)  10, 

41,70,102.   134.    163.    191.    225.    2.59 

289.  .'130.  3ftH.  391,  423,  460,  487,  529 

568,  603,  037,  678,  708,  740,  778,  808.  844 

Money    Market    (weekly).      Stt  Bonkers' 

Gazette. 
Moil.  V  M:i.i.i-t  in  Ixindou  and  Coniineutal 
I  ly).    -v. f  .Monetary  and  Com- 

!.  ii-hNew8. 

Mm .,  „  .Miiilean  Gulf  BR 300,  540 

Monterey  A  Kortbwestoru  BB 300 

N. 
Naahvllle  CbattanooKa  A  St.  L.  RR       83 

»,  .1        ,  T,     ^,       ^07  34 1 .  3  T 1 ,  503,  690,'  793 
National  Hanks.    Ste  Banks. 

Niv,  H4 

N'  -et  A  Htraitsvllle  KB 616 

Nev  Derby  KR 50 

New  tJiIiaii.- A  Gulf  RK ;;■"■  880 

New  York  A  Canada  KR 174,  617i  826 

New  York  Central  A  Hudson  BiverBR.173', 

403,  825,855 
New  York  CbluHKo  ASt,  L.  RR...1 15,  654,688 
N.  Y.  rity  n.ink  Statement  (weekly).    Sec 

I'.. I  /■•tte. 

N.  1  t.  Ac 22,  115 

N.  ^  'ortsand  Iranorta  (weekly). 

tte  Ci)imuci<ial  and  Mlseellaneniie  N'aws 
N.  Y.  City  Korolgn  Trade  (monthly).  .104. 

203, 369,  490,  649 

N.  Y.  City  Horse  Railroads '793 

N.  Y.  Lake  Erli>  A  Western  (Krie)  BR    '22 

301,580.  717.120 
New  York  A  New  England  RR...146,  301, 

„     ,-  „  ••"'<  690,  758 

New  York  New  Hum n  ,1-  TTiirtford  RR 

„,.....  401,6.54.720,758 

New^ork&N'  hsi 

New  York  Ont;r  •  in  Rk.236,2e9, 

654,  710,  701 


Page. 
New  York  Peonaylvania  ic  Ohio  RB. . .  .83. 

174.  5K0.  616.  654,  793 

.Vcw  York,  Prov.  A  Bosion  RK 823 

New  York  State.  KailroaU.-'  Operated   in. 
(Quarteriy  Reiwrts) . .  145.  174,  207,  236. 

301,  617.  654.  720.  789,  825.  857 
New  York  Stock   KxchaUKe,  New  Securi- 
ties.  52,  H3,  115.  145.  207,  403,  471, 

540,654,  789,  856 

Ninth  Am  iiiif  'ni>r-<ii  RR 793 

1; 874,  719 

U 145,  616 

p;     ^^^  269    825 

Northcju  I'uclllc;  UK... .173, 267',  235,  301." 
341,  373,  403,  502,  503,  508,  540,  542, 

054,  701 

o. 

nata  Market  (weekly).    See  Breadstiiffit. 
Ogdensburg  A  Lake  Champhiin  BR. .  .207, 

654,  826 
Ohio  Indiana  4  Western  RR.... 23.5,  209. 

403.  580,  610,  719 

Ohio  A  Miss.  BR 403.  471.  .•;02,6.54,  701 

Ohio  Sontliem  RE 83,  207,  235,  341,  580 

Old  Colony  RR 408,  580,  654,  719 

Omaha  A  St.  Louis  KR 503 

Oregon  luiiirovcuirnt  Co .^40,  789 

Oreg'u  R'y  A  Navig't'u  Co.23, 403, 434, 471,  857 
Oregon  Short  IJuc  A  Utah  Northern  BR.. 

174,  719,  789,  826 
Oregon  Troua  Continental  Co 236,  301, 

616,  719 
Orei^onlanBR  269 


P. 

PaelBc  Mails.  8. Co 207,  341 

Pacific  Railroads,  Bonds  Issued  to.  See 
UnitedState.i  Debt  Statement  (monthly). 

Pacillc  Kiiilroiuls 435 

Pacitlc  Shoit  Line  RK 115,  145 

Pavonia  Ferry  ( HOrse)  RB 793 

Pennsylvania  BR.... 21.  23.  115.  '208,  269, 

403,  540,  720,  789,  857 
Pennsylvania  Poughkeepsle  A  Boston  RR. 

178,  333,  616,  793 

Peoria  Deeatur  A  Evan.svUlc  BR 61  I 

Philadelphia  Bank  St.itcmcnt  and  Prices 
of  Stocks  and  Bonds  (weekly),  ike  Bank- 
ers' Gazette. 

Philadelphia  Company  (Natural  Gas) 617 

Phlladeiphiii  A  Beading  RR 23,690,  72  1 

Piltsburg.  Cinn.  A  St.  Louis  BR 825 

Pittsburg  Sbemingo  A  Lake  Erie  RR 617 

I  Pittsliurg  A  Western  RR 471 

1  Portland  A  Koclicster  KR gss 

Poughkeepsle  Bridge 654 

Provision.s.  .^e« Commercial T'imes(wecklv). 
Public  Debt.    .S  r  United  States  Debt. 
Pullman's  Palace  Car  Co 511 ,  53M 

Q'Appelle  Long  Lake  A  SaskatchewanBE.  I73 
Quicksilver  Mining  Co 5  „ 

K. 

Rallroml  Construction  In  1889 52,  471 

Railroad  Earnings  (monthly. )    see  Edito- 
rial Articles. 
Railroad  Earnings  (weekly).     S^e  Bankers' 
Gazette  and  Invcslnient  and  Railroad 
Intelligence. 

Rai ;road  Mortgages 403 

Railroad  Stock  and   Bond  List.     See  Ix- 

VKST  .Rs' Srri'LEMKNT  (bi-monthly). 
Railroad  Stocks,    o'c  Stocks. 
Railroad  Stocks  ami  Bonds,  Prices  of.    See 
Bankers'  Gazette  (weekly).    See  General 
Quotatituis  {monthly). 
Bailroads  Operated  within  New  York  State 
(Quarterly  Reports)..  145.  174,  207,  2.36. 

301.  617. 654.  690,  720,  789,  825,  857 

Railroad  Syndicate sgo 

Railroads  and  Shippers 403 

Railroads  of  U.  .'*.  in  1888 .'.'  207 

Rensselaer  A  Saratoga  RR 174,  (J17.  826 

Report-s  and  Documents 115.  146.  174 

208,  237,  270,  302,  342,  404,  436,  504, 

541.  581.  617,  655,  720,  857 

Richmond  A  Allegheny  RR 21,  539 

Kichuiond  A  Danville  RR 759 

Klclimond.  Fredericksburg  A  Potomac  ER  826 
Rich.  Nicliolasv,  Irvine  A  Beattyv.EE.342.  511 
Richmond  A  W.P. Term.  Co. 374,  788.8.56,862 

Rio  Grand  A  Western  RR 23,  115.  208,  D80 

Rome  A  Decatur  KK 174,  690,  820 

Rome  Watertown  A  Ogdens.  ER. 236,  690 

Hai'road  M  •rtgaqi'.i— 

Atchison  Topeka  A  Santa  Fe  ER .546,  857 

Atlantic  A  Pacific  RR 302 

Chesapeake  A  Ohio  RR.  -First  Mortgage  147 
Georgia  Carolina  A  N'orthemRy  —1st  M.  239 
Iowa  Central  KR-Firiit  .Mortgage  582 

Kings  Co.  Kleva'eil  KK.  -First  Mortgage  237 
Lonls\-Ille  Evans.  A  St.  Louis  Cons.  RR. 

—First  Con.sol.  Mortgage 208 

Louisville  Southern  RR.— First  Mortgage  342 
Mexican  C  ntral  KR.-Consol.  Mortgage  177 
New  York  Ont.  A  West.  Rv.  -1st  Cons.  M.  238 
Oregon  Pacific  KB.— First  Mortgage  240 

Richmond  A  West  PointT.&W.Co.— Ist  M  115 
Rio  Grande  Western  Ry.— First  Mtge  237 
San  Francisco  A  Nortli.  Pac.  Ry.— fst  ji.  241 
Savannah  A  Western  Ry.— 1st  CJons.  M      240 

Southern  Pacific  KR.  Co 509 

Union  Elevated  RR '     533 

Wabash  RR 270 

S. 
St.  Louis  Arkansas  A  Texas  RE. .  52.  207 

„.    ,      ,     ,  ^,  230.  270.  301,  690.  789 

St.  LoiUs  &Chicaf,'oRR..83,  270.  511.  654.  761 
St.  I^onls  Des  Moines  A  Northern  RR  720 

St  I,ouls  Iron  Mountain  A  Southern  RR       342 
St.  Louis  Kansas  A  Northern  RR.— Clai^ 

Inda  Branch 342 

St.  Louis  Terminal  RR ■     lis'  435 

St.  Paul  Minneapolis  A  Manitoba  BR. 342! 

St.  Paul  A  Northern  Pacific  RR.*^.^'.**''  "'23 
San  Antonio  A  Aransiis  Pass  BB..23, 174 

286,  270,  511,  690 
Savannah  Florida  A  Western  RK. . .  235 


Paoe. 

Scioto  Valley  BB 52,  342,  435,  789 

Seaboard  A  Eoaiioke  RB 43* 

Seattle  Lake  Shore  A  East.  RR...236,  570,  689 

Second  Avenue  ( Horse)  BB 793 

Shepang  Litehflcld  A  Nort  hem  BB 23 

Silver  and  Gold  Coins.  Prices  of.  in  New 
York  (weekly).  .See  Bankers'  Gazette. 
Prices  in  London.  A'-'c  Monetary  and 
Commerciul  English  News. 
Silver  and  Gold  ISxiiorts  and  Imports  at 
New  York  (weekly).  S  e Commercial iind 
Miscellaneous  News.  Exports  and  Im- 
ports of  the  Uuitiil  States.  See  United 
States  Exports  and  Imports. 

Sixth  Avenue  iHoise)   KK 793 

South  Carolina  RR  115.  174,471,617,654,  761 
Southern  Cotton  Oil  Company,...  145,  403,  404 

Southern  Iron  Co 489 

Southern  Pacific  Co 471 

Southern  Pacific  Roads  in  Texas 52 

Southwestern  Pennsylvania  BE 654 

Spokane  Falls  ANorthcrn  KB 301 

Specie     *'«  Gold  .and  Silver. 

State  Bonds.  Descrijitlon   of.     Stt  iNvpsT- 

OKh'  8iiii"i.F.Mi;Nr  (bi-monthly). 
State  Bonds.  Market  Prices,  Ac.    Se  ■  Bank- 
ers'  Gazette  (weekly.)    See  Stocks   and 
Bonds,  General  Quotations  (monthly). 
Staten  Island  Rapid  Transit  Co. .145,  617,  789 
Steiling  Exchange.    Se    Exchange. 
Stock  and  Bond  Market  and  Prices  (week- 
ly.)   See  Bankers'  Gazette. 
Stock  and  Bond  Tables.    See  Invkstobs' 
Sirri.E.MEvT  (bi-monthly). 

Stock  Exclmnge.  New  Securities  Listed 

52,  83,  115, 145,  207,  471,  540,  654,  789,  85« 
Stocks  and  Bonds,  General  Quotations  for 

all  Classes  (monthly) 74,  197, 

363,  494,  643,  814 

Stock  Subscriptions 680 

Stocks  of  Leading  Articles  of  Merchandise 

In  N.  Y.  (monthly).    See  Merchandise. 
Stocks,  Range  iu  Prices  of  (monthly).    See 

Financial  Review  of  Mouth. 
Sub- Treasury,  New  York,  Daily  Transac- 
tions at  (weekly).    See  Bankers'  Gazette 
or  Commercial  and  Miscellaneous  News. 
Sugar.    See  Commercial  Epitome. 

Sugar  Trust 236,  617,  826 

Sug.irTruflt  Decision 52 

Sutro  Tunnel 178,  471,  580 

Syracuse  Binghamton  A  N.Y.RR.174,  617,  789 
T. 

Xonnesse  Coal  Iron  A  RR.  Co 690 

Tennessee  Midland  RR 227 

Texas  Lands 83 

Toledo  A.  A.  &  North  Michigan  RB.84,270,  690 

Toledo  (^itv  Bonds 374 

Toledo  Columbus  A  Cincinnati  RR 374 

Toledo  A  Ohio  Centriil  RR 37a 

Toledo  Peoria  A  Western  RR 503 

Toledo  St.  Louis  A  Kansas  City  BB 115 

Trea  nrer  of  tlie  U.  8.,  Report  of 826 

Treasury.    .**•   United  states  Treasury. 
Treasury  of  U.  S..  Report  of  the  8e<a'etary.  748 

Troy  A  Boston  RR 84 

Trust  Companies  In  New  York  and  Brook- 
lyn  .53,84,  148 

Trusts  on  the  New  York  Stock  Exchauge. .     52 

Twenty-third  Street  (Horse)  RE 793 

I'. 

rister  A  Delaware  RR 84 

Union  Elevated  (Brooklyn)  RR 471 

Union  Pacific  RE. 230,  270,  402,  539,  690, 

826    857 

Union  Pacific  Denver  A  Gulf  RE .'  720 

United  States  Bonds  Held  to  Secure  De- 
posits and  Circulation  (monthly) 12, 

130,  290,  425,  605,  742 
United  States  Debt  Statement  (monthly) . . 

10, 134.  288,  423,  603.  739 

United  States  Goveniment  Revenue 12, 

136,  291,  425,  605,  742 
United  States  Imports  and  Ex  iM)rts  (month- 
ly  9.  133.  259.  391.  528,  707 

United  States  Legal  Tenders  (Greenbacks) 
and  National  Bank  Currency,  Movements 
of.  Comptroller's  Statement  (monthly).. 

1 2, 130,  291,  4'25,  605,  742 
United  States  Mints,  <'oinageby  (monthl.v) 

12, 165,  291,  425,  000,  742 
UuitedStates  Securities.  Market  and  Prices 
(weekly).  S-e  Bankers'  Gazette.  Daily 
Prk«s  of  at  London  (weekly).  .*f  c  Mone- 
tary and  Commercial  English  News. 
Dally  Prices  of,  in  N.  Y.  and  London, 
(monthly).  See  Financial  Review  of 
Month. 
United  States  Treasury,  Detailed  Condi- 
tion of  Assets,  Ac.  (monthly) 10,  134, 

288,  423,  603,  740 

United  States  Treasurer,  Report  of 826 

United  States  Treasury,  Report  of  the  Sec- 
retary    748 

Utah  Central  RR 789 


VaUey  (Ohio)  RE 342 

VIeksburg  Shreveport  &  Pacific  BR 399 

Virginia  Bond  Cases 540 

\r. 

Waba«h  RR...23, 145,  236,  270,  301,  403, 

435,  690,  789 

Wa'iash  Western  RE 23 

Wagner  Palace  Car  Co 333,  680 

Western  A  Atlantic  RR 270 

Western  Maryland  RR 270 

West'n  New  York  A  Penn8ylvaniaRR.236,  826 

Western  Railroad  Rates 53 

Western  Union  Telegraph  Co.... 53,  342, 

460,  789 
Wheat,    .'yee  Breadstuffs. 

Wheeling  A  Lake  Erie  ER.Q53,  680,  789,  826 
Wisconsin  Central  RR ; 23,613 

V. 

Young  Men's  Club 780 

Z. 
Zanesvillc  &  Ohio  River  RR 178,  236 


trntlt 
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CLEAPxING  HOUSE  RETURN'S. 
The  aggregate  of  bank  clearings  for  the  week  under  review 
exhibits  a  gain  compared  with  the  previous  week  of  fifceeu 
millions  of  d  )llar3,  and  contracted  with  the  corresponding 
period  of  1888  the  increase  reaches  35-4  per  cent.  New  York's 
exchanges  other  than  those  arising  tlirough  stock  operations 
record  an  excess  of  33  per  cent. 


New  Tork 

Safes  1)/— 

{Stocks thara.) 

Wntton linlea.) 

fQratn hutthtli.) 
Petroleum bbU.) 


Boston 

Pr-jvidence.. 

Hartford 

Mew  ilaven. 
BDrinifUeld... 
Worcester... 
Portland.... 
Lowell 


Total  New  KnRland... 


Philadelphia. 

Plttabnri: 

Baltimore 

PyrHCuse 

Bullalu  • 


Total  Middle. 


Chicago 

Cincinnati 

Milwaukee  — 

Detroit 

Cleveland 

Colunibn? 

Indianapolis... 

Peoria 

Grand  Haplds. 


Total  Middle  Western 


Ban  Francisco.... 

Kansas  City 

Minneapolis 

8t.  Paul 

Omaha 

Denver 

Dniuth , 

8t.  Joseph....  ... 

Los  Ani;e]es 

Wichita 

TopelEa 

Bloux  City 

Tacoma*    


ToUl  Other  Western. 

Bt.  Louis 

New  Orleans 

Louisville 

Memphis.... 

Richmond 

Galvesfx^n 

Fort  Worth 

N  irfollt 

Dallas' 

Birmingham* 


Total  Southern,.., 

Total  all , 

Outside  New  Tork., 


TTeek  ZCnding  June  29. 


741,13'!,0e0,    603.«17,985 


(l.l'15,BI5' 

(209.000)1 

(50,l!4SI,2I!i) 

(17,4oU.UU0) 

96.235.109 

4,SJ(!l,70O 

1.5a«,l63 

907.74a 

l.UOU,737 

l,(Wa.Ul;9 

U4I.1U3 

70U,«oO 


10«,8S1,50» 

77.91.3.44fl 

ll.oi.i.liOO 

13.,-'lii,a3« 

61H.BS7 

2.7  It.a.U 


103,881,169 


90,926,508 

18,353,-5» 

S,a(}4.37a 

3.1H3,«I9 

3.6a3,14) 

4,25U,««.S 

3,l:*4,2iJ7 

l,U«a,7W9 

J,52li.'iU« 

66rt,liij.; 

b»4,3IO 

S',a,'.05 

507,800 

819,IU1 


41,207,222 

17,«37,460 

5,t53;),57u 

^,SKti,97« 

I.4II4.449 

2,277.573 

e48,Ht« 

9:J(<,l)W3 

4!<0,72^ 

l,963,0:i« 

e4s,u»w 


(583.:i2«j 

(529.001I) 

(33,lf,«.485 

(12,4Tli,0UUI 

73,799,828 

4,292,1.00 

1,,)35,0  0 

l,ir2.0U 

983,1130 

9^8,001 

802.0a7 

600,348 


83',H«2,I18 

68.341.360 

11.2nl),rt71 

10,758.922 

631,768 


91,001.7k;l 

5e,29C.(i83 
9,:  9i*.^50 
4.0.'0.i  r 
3,7  :i  9,025 
2.908,751 
2,08:4,4»9 
1,478,^)24 
1,U<M,964 
557,40t 


83,759,116 

15.852,3«S 

7,l«o,o08 

3,257,161 

8.566.374 

3,173,3nO 

l,»«!-,620 

1,77.1,124 

1,1 17,566 

801.51 'U 

788,73 

825,782 


3»,7»o,590 

13,1107,747 

5,1«4.736 

4.'.  87,H21 

1,252,788 

1,705,000 

607,020 

490.258 

581,323 


86,147,619       28,576,808 
1,124,2.13,908     830,81.",3M 


380,095  842|    826,965,353 


+47- 

(+1S2  2) 
1—510) 
1+51-6 
(+40-2) 

+304 

-rl  0 

+16  8 

— HI-3 

-^8•5 

+125 
+  17  7 
+15-6 

+27-4 

+141 
»2-2 

+2,14 

— a-4 


Week  Bnd^g  June  22 


188D. 


P   Cent. 


+14-2 

+5-0 

+5 
+22-6 
+23-0 
+3S-5 

+9  2 
+30  9 

+5'2 


+8-6 

+32 
+15-4 
-23 
+3-6 
+34-3 
+5"'9 
-38-4 

+;wo 

—  30-6 
+12  9 
+  11-3 


+B-8 

+28  2 
t91 
+17  3 
+19-3 
+33 -8 
+28-0 
+91-5 
—15-8 


+230 
+.'!5-4 


72:^.782,886 

(l,47K.C93) 

lS76.000j 

(65.2-1.4871 

(2,2i8,0u0i 

97,708,S62 
4,9X6,100 
1,74  .,512 
1.091.405 
1,197,439 
J,0,"il,979 
l,17f,0ll 
720,159 


109,023,467 

77,558,285 

11,389.275 

ll.i.  96.915 

702,980 

2,925,062 


101,287,450 

64.467.14- 
11.921.3 .0 
4,357.933 
4.07;l.9i5 
4.058.783 
g.ibl.Ooo 
1.773.925 
1,305,804 
566,620 


+35-9 

(+56-2) 
+  23-4) 
1+49-4 
(-t9-l) 

+38(1 

+l:i-9 

-tl4  li 

+7n 

+05 

+  1-3 

+  41  « 

+20  4 

+34-8 

+27-9 
+3  2 
+  9  0 

+11-6 


01,808,963 

16,570,073 

8,840.149 

a.8«8.025 

3,773,731 

4,507,344 

3,102.007 

1.130.645 

1,329.558 

546,530 

693,200 

360.530 

458.974 

461,949 


21.545, 

8.1i01. 

6,424, 

1.H36, 

2.085, 

721, 

69k?, 

68' 

1..5M, 

610, 


+22-2 
+7-2 

+20-; 

+  1-5 

+  6  1. 
+27  3 

+  37 
+  10-6 
+2J8 

+  18 


+0-3 

+26-2 

+3-8 
+11  1 

+80 
+324 
+29-7 
—18-4 

+  8-7 
—420 

—3-8 
+  27-4 


44,785,89s 


,403 
,602 
,445 

910 
,789 
,731 
,196 
,239 
.443 
,650 


+121 

+30  0 
-I-21M 
+36-6 
+  15-7 
+20  8 
+4v!'0 
+57-1 
-5-6 


40,135,310 
,119,401,934 


l-Hl  31    390,630,09; 


+252 
+30-4 

-+2r3 


•  Not  included  In  totals. 

The  exchanges  for  June  record  a  small  decline  from  the 

otal  for  May— seventy-two  millions  of  dollara— but  are  largelj- 


in  excess  of  the  figures  for  the  corresjionding  month  of  1888, 
For  the  six  montlis  the  aggregate  for  the  whole  country  exhib- 
its a  gain  of  15'4  per  cent  compared  with  last  year,  and  con 
trasted  with  1887  the  increase  is  o'l  per  cent. 


Six  Months. 


New  York. 


Boston 

I'roTldence... 

Hartford 

New  Haven . . 
Sprln^eld ..., 
Worcester.... 

Portland 

LoweU 


Total  N.  Bnif 

Philadelphia.. 

Pittsburg 

Baltimore 

Syracuse 


Total  Middle 


OhlcaKO 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  Rapids. 


Tot.  M.West 

San  Francisco. 
Kansas  City... 
Minneapolis... 

81.  Paul 

Omaha 

Denver 

Duluth 

St.  Joseph.... 
I. OS  Angeles. 

Wichita N. 

Topeka 


Total  oth'rW 

St.  Louis 

New  Orleans.. 

Louisville 

Memphis 

Uichmoni 

(•alveston 

Fort  Worth... 
Norfolk  


Total  South. 

Total  all 

Outside  N.  T.. 


3,071,367,885 


402,880, 
20.131 
7.69  I, 
4,779 
4,7fl, 
4.45). 
4.-l.'8, 
2.7  3>-, 


451,850,773 

311,103,967 
47,261.741 
60,7'5,914 
3,081,911 


1888. 


1880, 


2,366,3 17,141  +30-8|  17,446,238,670  14,776,405,954 


338.988,001' +18-8: 
20,641.41.0  -20 
6.781.9,85  +13-4, 
4,9«:i,742  — 1-1 
4,74,,8K4  — O'h 
4,11.7,621,  +6-1 
3,<22,.jtlJ  +19-8 
2,738,682    -0-0 1 


2,,375, 
123, 

48, 
29, 
89, 
27, 
20 
17 


207,367 
,8Z7.100 
701,0^4 
.736,400' 
5l8,4-i; 
171,«0 
;rt4l,5--4 
7")7,099, 


2,124,846,850 
123.09 -',01.0 
43,179.055 
.1. '.2:15.983 
27,788.1105 
l(5,lii9.0«8 
23.638,802: 
15.991,878 


+18-1 

+118 
+0-8 

+  110 
-1-7 

+6-8 
+78 
+8-4 
+10-9 


386,701,0821+168    2,877,530,505  2,i:4,0OJ,2;i  +10  » 

277,501,384+12-1     l,78:l,(i5I,7.S5  l,.iSa.401..55S +16-9 

4.',i,-26.:!40    tO-;,      315.:-:4~.i74  281.i'i'7.6'41-)-10-7 

40.01)6.861     -^3-8       8i.9.7l-,7l4  296,810.738;   +4-3 

3.117.166    -1-0'         19.41«,SU5  16,o58,Ml  +1T5 


412,310,53:1 

275,068,^96, 

4'1,263.000 

18.399.8.- 1 

l.i.H38,jO; 

15.971.18? 

10.2,6.100 

7,912,16-- 

6,2f9,4l2 

2,641,859' 


376,641,551 


+0-4,   2,427,098,7281   2,136,858,488  +13-6 


274,l-21,-218  +0-1 
4.3,001.450  -t-7  6 
18.0;. 1.170  +1-8 
17.0-25..3'..8  -f9-0 
1.3.57s!.799l  -;7-, 
'.I.?8.\;l47,+ir2 
7.287,08  -f9-l. 
5,078.413  +23-81 
2.507,721    t3-3. 


401,431,150'    390,71X1,671 


87.897.S-,!4l 
37,544,9-291 
16,409,427 
n.-i84,779 
l»,876,33-,i 
:4,42...761 
6,'290.866| 
5,935.506 
2.701,300, 
8,184,757 
1,014,318 


66.09:<,1S0 

37.311,S--3 

n.2.3.-J72 

l«.y27.1ll.. 

16.63l)."«6 

ll..i66,475 

9.727,148 

5,703,510 

4,520,1162 

3, 110,7.  .2 

1,3- 3,180 


276, 
119, 
115, 

89. 
60. 
48, 
39, 
16, 


821.009 
,92".850 
,2.,l!.4-'3 
054,900 
,466.7.12' 
57 1. -212 
617,H70 
,048.71.7 
,235,313 


l,-i81,-M5,190 
257,213,2001 
104.81)7,935 
102.54;;,-07 
76,154.3:8 
55.216.S:U 
47..527,913 
33.-<87.086 
15.592,191 


+  78 
+7-7 
+13-8 
+13-1 
+17-0 
+9-7 
+2'» 
+17-3 
+4-1 


+8-7    2,363,900,125    2,174,148,962    +8-7 


+2-7 
+0-4 
-6-0 
+2  1 
1-20-b' 
*26  9 
-45-6 
■14-1 
-40-3 
+2-4 
,-18-4 


898,368,884 
2i0,7-26,-i'20' 
95.01:6,551' 
94.2.1.1,091. 
■H7,.-93,547 
88,111.934 
45,498,4:19 
33,821,403; 
18.420.384| 
18,064,598' 
9,96U,9<t3 


,301,082.389 
l«-i.249,-2.)e 
89,211.713 
9.  ..91 6.5  i7 
81.720.898 
63,433. 103 
4l., 082,817 
83.03  ..354 
31.682.05 
18.276,442 
7,582,759 


+1-9 
+11  S 

+6-5 
+3  7 
+19  5 
+389 
+13-6 
-1-0-9 
—419 

-1-a 

+31-* 


191,174,876     189,104,412    +11     1,110,980,368,   1,043,751,589    +71 


83,83.<'.970' 
27.417,9721 

2«.;iii2.172 
7,386,480 
8,176.6-21 
2.720.33i| 
3.98:1.840, 
2,243,470 


60.95-,8781  +19^1 
20,.'.67,o3;|  -.TS 
24,241. 1. 7'+2rt 
8,3i6.0:;3  ■I-15-7 
7.305.01-0  +21-5 
8,653,8-1  +25 
2.7IO,.i07+^7-0 
2,776,667 -10-2 


475.439,717, 
352,762.:l22 
177,:109,5U, 
61,609.179 
65.00S,(..5 
27.153.957! 
27.213.092 
18,496,481 


4-'8.068.080 
229.889.150' 
150.519.lo4 
54.311,'205 
42.1.52..  00 
20,913.2  5; 
10.374.288 
20,486,244 


+8-3 
+9  9 
+17-8 
■HS-8 
+31  0 
+S1-8 
+770 
-07 


166,3:4.258  141,507,968,+16-8  l,098,3j2.287|  971,644,122+13  0 
4,«03,467,870J3,81I,063,425 +22-2  27,1,33,6' l7,U72l-i3,018,00!,084+15J 
1,622,I00,500'1,484,746,284|    -rQ-s'  9,678,868,90:i|  8,742,405,13o'+10-8 


*  Not  included  in  totals. 

Our  compilation  embracing  operations  on  the  various  New 
York  Exchanges  now  covers  six  months  of   18S9  and  1888:    . 


Description. 


Stock! 


SU  months.  1889. 


SU  months.  1888. 


Par  ralue  j 
or  Quantity] 


Actual 
Value. 


Average'  Par  Value 
Price.  I  or  Quantttv 


[2062003382;  62-8 


Sh's      35.699.508' 

Val.  *3',;h;i3o3i1o 
RR.  bonds..  t-24.'.4il.3'5'  1208.074.292  85'8 
Oov'tbonds  »-2.:i-20.4.")0;  «-2.9>1.457)128-7 
State  bonds!  »3,io(.i0  t;.2i5.736i  64-.S 
Bank  stocks        (11:1.8.10'      fl.i7u.i93  133  2 


Actual 
Value. 


1553267426 


'  89.975.600 
$-«21.O7S50;i, 
I  tl68.066.4o0  $152,513,925 
t4,l  13.-2u0,  t4.o:i9,342 
I       »2.-2:l<..905      tl,352.974 


Aver'gt 
Price. 


61-S 
90-4 
1-20-1 
60-8 


Total  ...I35:i2.001,5l5ir2276451.759     64-4 

Pet'l'm.bbls,  274.:i87.0oOi  t2  18.685.485  87o. 
Cotton,  bis. I      O.ao.i.M  till-. 2.16.1.25  $31-37 
tiratn.bush.l  822,605,767   $.  8'.,72  ,644  81c. 


Total  value! 


»»73,2O0       »I,298,214  133-4 


I »2i!97 .064,23!  tl713371.l8l'  6S-6 
I     08-),404.0li0,  ».->90.957,19o!  87  2-5 
11,516,-<:001  |500,173,-280l|51-25 
809,837,241   »6;7,0o7,77»j  88  3-5 


$3650067,8131 


$3580512.1301 


The  returns  of  exchanges  for  the  five  days,  received  by  tele, 
graph  this  evening,  embrace  only  four  business  days  in  con- 
sequence of  the  Fourth  of  July  holidays,  but  compare  with  a 
like  period  in  1888,  and  exhibit  an  increase  of  25-5  per  cent. 
Our  estimate  for  the  full  week  ended  July  6  indicates  an  excess 
over  a  year  ago  of  about  24'.5  per  cent.  Messrs.  R.  G.  Dun  <& 
Co.  reixirt  tlia  number  of  failures  for  the  week  ended  Friday 
night  as  303,  against  814  last  year. 
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THE    FINANCIAL    SITUATION. 

Under  the  influence  of  the  prompt  disbursement  of 
interest  and  dividends  early  in  the  week,  call  money 
at  the  Stock  Exchange  has  latterly  become  easier. 
Otherwise  there  has  been  no  material  change  in  the 
monetary  situation.  Bank  reserves  are  now  so  low, 
while  the  inflow  of  currency  from  the  interior  has  been 
greatly  reduced,  and  an  outflow  has  set  in,  that  it  is 
natural  money  lenders  should  have  become  quite  cau- 
tious and  time  money  should  be  less  easily  obtained.  Still, 
unless  the  outflow  to  the  West  assumes  large  proportions 
earlier  than  last  year  (which  for  reasons  heretofore 
given  has  seemed  to  us  probable  but  not  by  any  means 
certain),  rates  may  temporarily  ease  up  during  the  next 
two  or  three  weeks.  If  so,  it  will  be  due  to  Government 
action.  The  Government  interest  payments  will  show 
only  in  part  in  this  week's  bank  statement,  but  they 
have  already  affected  and  will  still  further  affect  the  situ- 
ation. Besides  that,  there  appears  to  be  quite  evidently 
a  purpose  in  the  Treasury  Department  to  keep  other 
disbursements  free.  Pension  payments,  it  is  claimed, 
are  to  be  large,  and  bond  purchases  are  increasing, 
Secretary  Windom  having  since  last  Friday  night  taken 
♦1,62.3,950,  affording  with  the  premiums  paid  new  cur- 
rency to  the  amount  of  about  If  million  dollars.  We  had 
hoped  the  Government  would  accumulate  something 
this  month,  if  it  finds  it  can  do  so  without  harming 
business,  even  if  rates  do  stiffen,  and  hope  so  yet. 
What  it  may  accumulate  now,  unless  trade  slackens, 
of  which  there  is  no  sign,  will  be  urgently  needed 
later  on. 

As  indicated  by  bankers'  balances,  call  money  has 
loaned  at  0@7  per  cent  and  2i  per  cent  as  the  extremes  ; 
the  2i  per  cent  rate  was  reached  the  latter  part  of  the 
week,  and  the  higher  rates,  as  a  rule,  the  early  part, 
though  yesterday  afternoon  tlie  quotation  was  tempo- 
rarily bid  up  to  7  per  cent,  only  to  be  followed  by  an 
inmediate  drop  to  3^  and  then  to  3  per  cent ;  the  aver- 
age for  the  week  has  been  about  3^  per  cent,  at  which 
also  renewals  have  been  made.  Banks  and  trust  com- 
panies have  made  engagements  without  difficulty  at  4 
per  cent.  Time  loans  on  first  class  collateral  are  dearer, 
lenders  being  in  a  position  to  dictate  terms,  and  they 
refuse  to  make  concessions  or  to  accept  other  than 
good  collateral  under  any  circumstances.  Rates 
are  4  per  cent  for  sixty  '  to  ninety  day  en- 
dorsed bills  receivable,  4^  for  four  and  five  months,  and 
4.J  and  5  per  cent  for  the  remainder  of  the  year.  Com- 
mercial paper  is  in  good  supply,  and  it  is  thought  likely 
that  offerings  of  choice  names  will  continue  liberal, 
but  the  demand  has  been  light.  This  light  demand 
is  U8n8^1  the  first  few  days  of  July ;  to  what  extent 
it  may  continue  will  of  course  depend  upon  the 
monetary  conditions.  At  present  the  purchasers  are 
mostly  parties  in  the  Eastern  States.  We  quote  sixty 
to  ninety  day  endorsed  bills  receivable  44@5  per 
cent,  four  months'  acceptances  4J@5|  per  cent, 
and  good  single  names  having  four  to  six  months  to 
ran  5@6^  per  cent.  We  should  have  stated  above  that 
the  bank  return  of  last  Saturday  showed  that  of 
the  *7. 502, 22.5  surplus  reserve  reported  by  all 
the  banks,  17,455,700  was  carried  by  four  of  the  larger 
iustitntions. 

The  London  money  market  has  continued  to  rule 
at  very  easy  rates  during  the  week.  The  cable  yester- 
day reported  sixty  to  ninety  day  bank  bills  at  li@lf 
per  cent.  This  very  easy  money  is  doubtless  due  to  the 
strong  position  of  the  Bank  of  England  ;  its  holdings  of 


gold  are  now  £23,711,892,  against  £21,708,031  the  same 
time  last  year.  We  notice,  however,  that  considerable 
withdrawals  were  made  this  week  for  shipment  to 
France,  our  foreign  exchange  rates  having  declined  so 
as  to  make  it  no  longer  feasible  for  France  to  get  what 
it  wants  at  New  York.  The  Bank  of  England  reports 
a  loss  this  week  of  £225,000  bullion  ;  a  special 
cable  to  us  states  that  this  was  made  up  by  the 
shipment  to  France,  already  referred  to,  of  £298,000, 
by  shipments  to  the  interior  of  Great  Britain  of 
£360,000,  and  by  imports  from  the  Argentine  Re- 
public and  "bought"  of  £433,000.  Notwithstanding 
the  large  gains  of  gold  by  the  Bank  of  France,  the 
open  market  rate  for  money  at  Paris  is  reported  this 
week  2|  per  cent.  Berlin  and  Frankfort  rates  are  both 
lower,  the  quotation  being  If  per  cent  at  the  one  place 
as  at  the  other. 

Our  foreign  exchange  market  has  tended  downward 
this  week.  This  is  due  to  the  free  shipments  of  gold  dur- 
ing previous  weeks,  to  the  arbitrage  operations  for  Lon- 
don account  which  were  reported  large  on  Wednesday,  to 
selling  of  long  sterling  against  future  deliveries  of 
cotton,  and  to  dearer  money  for  time  loans.  Rates  for 
both  sterling  and  francs  are  now  so  low  as  to  make  it 
impracticable  for  gold  to  go  forward  on  the  old 
basis.  The  inquiry  on  the  part  of  the  Bank  of 
France  for  that  metal  seems  to  have  been  very 
urgent.  We  cannot  see  any  force  in  the  idea  which 
has  been  advanced  by  some  that  the  movement 
of  gold  from  New  York  to  France  was  due  to  the  fact 
that  Paris  is  this  year  being  visited  by  vast  numbers  of 
people,  and  to  the  expenditures  of  money  made  by  those 
visitors.  Had  that  been  the  cause,  the  mcvement  would 
have  been  wholly  natural,  and  the  Bank  of  France 
would  not  have  given  a  special  inducement  to  divert  to 
itself  onr  exports.  It  is  not  customary  in  the  commer- 
cial world  to  pay  a  bonus  for  what  is  due  one  and 
is  dropping  into  one's  hands  without  a  bonus.  No 
doubt  the  desire  to  accumulate  gold  by  the  Bank  of 
France  is  in  some  way  connected  with  the  losses 
incurred  through  the  failure  of  the  Comptoir 
d'Escompte. 

We  hav^  this  week  prepared  our  monthly  clearings 
statement  for  June  and  for  the  six  months.  The  re- 
sults are  conspicuous  on  account  of  the  large  increase 
they  show  over  last  year's  totals,  and  this  is  not  confined 
to  any  one  city  or  section,  but  seems  to  include 
substantially  the  whole  country.  The  aggregate  for 
June  is  $852,404,450  larger  than  for  June,  1888, 
and  has  only  been  exceeded  twice  this  year.  Or, 
taking  the  six  months,  the  total  shows  the  re- 
markable gain  of  13,614,706,588  over  the  corresponding 
six  months  a  year  ago.  Excluding  New  York  the  gain 
in  June  was  1137,3.54,306  and  for  the  six  months  it 
was  1944,873,863.  These  results  tell  no  uncertain 
story  but  point  unmistakably  to  a  very  decided  expan- 
sion in  business  operations.  Other  indications  of  a 
similar  import  are  not  wanting.  Production  in  almost 
all  departments  of  trade  is  large;  prices  are  lower  in 
some,  but  the  volume  of  products  in  nearly  all  cases 
is  in  excess  of  a  year  ago.  A  similar  activity  is 
also  illustrated  in  our  foreign  trade  figures,  as  we 
have  on  previous  occasions  remarked,  the  aggi'e- 
gate  value  of  imports  and  exports  in  1889  having 
been  exceeded  in  no  similar  period  since  the 
*ery  large  exports  at  high  values  in  1880,  Our 
usual  compilation  of  monthly  clearings,  giving 
the  results  both  with  and  without  New  York,  is  as 
follows. 
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MONTHLT  CLEARIN08. 


Hontk. 


Febriury . . 
Ifvob 

iBt  quarter 

April 

llaT 

June 


CltaHnv.  Total  AU. 


OUariruf  OuUUt  Htm  York. 


1889. 


1888. 


P.Ct.\ 


l,7a8,S82,032 
l,4t<S,67a.04  . 
1,B»S,663.W1 


%  « 

l,805.5Sfl,8lBi  -J.OSS.OJT.iaOi+lSO 

4.05S.S0i,0R7  3,5h3,713,447,+18-8' 

4,485,422. ! 32 [  3.783.035.7S3 ;+ 18-8 

13,34a,8ll,0U5'lI,fS.vS18.3aO>17-2J  4,7«5,21r,H23 

4,:!ai,B.Sl,Ol8  4,nl8,750.84i    47-?    1.674.6U3.945 

4,7i).'S.fl47,774'  4.2;9.210.42S  +11  3    l.l!:)5.35.i.n3.'S 

4.693.407,875  3,811,063.423, +3a'2;   1.623,100,590 


)W  quarter.  13.783.7'.)«,a67  1 2, 1 33.054,691;- 


I- 


rl3-6|   4.892.150,170 
«  moDth»'a7.133,807,8r2|23,518.901,l)84|-t  15-4|   8.637.368.9 <3 


1888. 


P.  Of. 


1.513.897,423  +147 
1.SS2. 181,510]  +8-8 
1.399.064.719  +14-0 


4,265.148,654  +12  4 

1,440,113,1911  +9-3 
1,652,187,001|  +0-2 
I,4N4,74e,2Bl|    19  3 


•I 


4,477,318,476    +9  3 
8,742,4l-5,13ol  *lrt  H 


Obviously  a  part  of  this  growth  is  due  to  specuhiliou. 
lu  fact,  a  cousiiicuous  feature  distinguishing  the  past 
six  months  from  the  same  six  months  of  1888,  is  the 
change  in  speculative  activity.  A  year  ago  there  wa.s 
scarcely  any  movement  of  the  kind.  Euterpri.se  was 
sluggish  and  capital  cautious,  due  in  good  measure  to 
the  results  of  reckless  railroad  building  becoming  each 
succeeding  month  more  apparent.  The  actual  value  of 
all  the  share  sales  at  the  New  York  Stock  Exchange 
last  June,  was  |199,194:,953  ;  in  that  month  this  year 
the  actual  value  was  $387,726,357.  As  these  transac- 
tions are  estimated  at  2\  times  the  sales,  one  readily  .sees 
how  important  a  part  they  have  played  in  swelling  the 
aggregate  of  the  clearings.  Yet  they  by  no  means 
account  for  the  increase  ;  they  only  aid  in  explaining 
it.  Our  usual  statement  of  the  Stock  Exchange  sales  is 
as  below. 

SALES  OP  STOCKS  AT  THK  NiW    YORK  STOCK   EXCIIANOF. 


1889. 

1888. 

Month. 

Number 
oj  Shares. 

Value*, 

yumber 
of  Skiires. 

Vuhus. 

Par.        1      Actutil. 

Pur. 

Actual. 

Jan.... 
Feb.... 
March . 

4.f-72,10S 
5.9iS.91'8 
6.14-1,105 

*           \          * 
429,7hO,«50:    285,112.894 
553.014.700;    345,39i,724; 
551,95«.35o[    351,17S,e38 

S.926.117 

3,143,320 
0,250.889 

326,142,550 
269,142,200 
421,683,000 

* 

210.126.045 
17H.309.233 
288,609,102 

1st  qr. 

16.947.211 

1,531.751.700J    9,sl,i!83,:»6 

12.322,326  1,019,967,750 

665,104,960 

April... 
May.... 
June... 

4.821.012 
7,165,711 
6,775,624 

411,'93.400|    271,623.703 
873.784,760'    420,969,966 
833,713,230     387,728,837 

7,614,87- 
6,213,122 
3,823,273 

638,  71,750 
531,774,850 
333.961,150 

384,617.360 
314.150.133 
199.194.053 

2dqr. 
6  mOB.. 

18,732,:i47 

I,74k,«OI,41o'l,OSO,320,026, 

17,953,274 

1,504,110,750 

898.102.446 

35,699,558 

3.281,353, 1  lol  2.062.003.S82 

29,975,600  2,521  078,500!  1,553,267,426 

For  the  whole  six  months,  the  aggregate  clearings  in 
New  York,  over  and  above  2^  times  the  stock  sales,  was 
$12,791,000,000  in  1889  against  $10,893,000,000  in 
1888,  and  811,053,000,000  in  1887  and  18,551,000,000 
in  1886  and  $6,528,000,000  in  1885.  These  results 
represent  approximately  the  growth  of  legitimate  trade 
in  this  city,  speculation  being   in  the  main  eliminated. 

The  crop  situation  while  not  so  extraordinarily  prom- 
ising as  it  was  some  six  or  seven  weeks  ago,  at  the  begin- 
ning of  the  season,  still  remains  on  the  whole  very  satis- 
factory up  to  the  present  time.  The  special  unfavorable 
influences  wliich  have  existed  of  late  have  either  been 
entirely  removed  or  greatly  modified.  Perhaps  the 
most  serious  adverse  factor  was  the  partial  drought  ex- 
perienced in  certain  sections  of  the  Northwest.  From 
there  the  reports  now  are  that  the  rains  came  in  time 
to  prove  highly  beneficial.  Some  damage  of  cour.se 
has  been  done  which  cannot  be  remedied.  But  if  on 
that  account  the  yield  of  spring  wheat  does  not 
prove  as  large  as  at  first  expected,  on  the 
other  band  we  are  comparing  with  a  very  poor  yield 
last  season,  so  that  unless  other  untoward  circumstances 
occur,  the  production  should  be  at  any  rate  heavier 
than  in  1888.  In  that  year  the  crop  suffered  from  a 
variety  of  causes,  such  as  hot  winds,  excessive  rains, 
chinch  bugs,  and  early  frost.  This  year  no  reports  of 
bugs  have  yet  come  in,  while  as  regards  the  damage ' 
from  frost  the  plant  is  so  much  further  advanced  that 
little  fear  is  entertained  of  harm  in  that  way.     In  the ' 


winter-wheat  sections,  excessive  rains  had  delayed  har- 
vesting, but  otherwise  it  is  believed  there  have  been 
no  serious  adverse  effects.  The  work  of  gathering  the 
crop  is  now  progressing  rapidly.  Oats  and  grass  are 
expected  to  be  a  good  average.  Corn  is  backward,  but 
needs  nothing  more  than  warm,  forcing  weather  to  place 
it  in  excellent  condition.  Cotton  appears  to  be  suffer- 
ing more  or  less  from  long-continued  rains,  but  at  this 
stage  of  the  plant's  growth  nothing  definite  can  be  pre- 
dicted as  to  the  probable  outcome ;  as  in  the  case  of 
corn,  everything  will  depend  upon  the  weather  during 
the  next  few  weeks. 

As  regards  railroad  rates  the  situation  still  remains 
unsettled  and  more  or  less  confused.  The  changes  this 
week  have  not  all  been  in  one  direction.  Some  of  the 
developments  have  been  rather  favorable  in  their  nature, 
though  as  they  have  been  accompanied  by  others  of  the 
opposite  kind  they  have  had  less  effect  than  they  otherwise 
would  have  had.  The  Lake  Superior  lines,  for  instance, 
have  voluntarily  made  an  advance  in  rates  on  traffic  from 
the  seaboard  to  St.  Paul  and  Minneapolis,  the  higher 
schedule  to  go  into  effect  July  15.  The  Chicago-St. 
Paul  lines  did  not  get  as  much  comfort  out  of  this  move 
as  might  have  been  supposed,  since  care  was  taken  to 
have  the  new  rates  less  than  those  via  the  Chicago  route. 
Still  as  an  evidence  that  the  Lake  Superior  lines  are  not 
at  all  desirous  to  keep  their  schedules  unnecessarily  low, 
but  are  disposed  rather  to  get  the  best  figures  they  can, 
this  step  of  theirs  offers  the  most  encouraging  piece  of 
news  from  that  quarter  that  has  been  received  for  some 
time.  The  Chicagc-St.  Paul  lines  on  their  part  have 
been  mainly  engaged  in  an  attempt  to  ge  the  Bur- 
lington &  Northern  to  agree  to  the  withdrawal  of 
the  proposed  commodity  tariffs  (low  rates  on  sjDecial 
commodities)  between  Chicago  and  the  twin  cities.  As 
we  understand  it,  the  plan  for  the  commodity  tariffs  came 
originally  from  the  Burlington  &  Northern;  the  man- 
agers of  the  other  Northwestern  lines,  not  appre- 
ciating at  once  the  far-reaching  effects  of  such  a  move, 
gave  their  assent  to  the  scheme,  but  on  further  consid- 
eration thought  it  better  not  to  put  the  plan  into  effect, 
and  have  been  laboring  with  the  Burlington  &  North- 
ern people  with  that  end  in  view.  But  the  effort  was 
not  successful,  and  the  commodity  tariff  went  into 
effect  yesterday.  There  is  just  one  consoling  feature 
connected  with  the  whole  matter.  The  main  reason 
for  wishing  to  withdraw  these  special  tariffs  was  that 
some  of  the  roads  had  threatened  to  apply  them 
to  points  beyond  St.  Paul,  all  the  way  to  the 
Missouri  River.  Now,  however,  the  disposition 
is  to  pursue  a  more  conservative  course  and  wait 
before  taking  action  of  that  kind.  In  the  mean- 
time, if  the  recommendation  of  the  Northwestern  man- 
agers is  followed,  a  committee  of  three  railroad  Presi- 
dents will  come  East  and  confer  with  the  Burlington 
&  Northern  directors  in  Boston  in  the  hope  of  getting 
them  to  change  the  road's  course.  We  should  men- 
tion that  there  has  also  been  some  disturbance  in 
trunk-line  matters  this  week,  the  Baltimore  &  Ohio 
having  unexpectedly  made  a  reduction  in  grain  rates  to 
the  seaboard,  which  the  other  lines  are  reported  to 
have  met. 

We  are  not  at  all  certain  that  further  demoralization 
at  this  juncture  is  an  unmixed  evil.  It  may  prove 
very  effective  in  forcing  a  settlement  at  the 
meeting  of  the  Western  Railway  Presidents  next 
week.  In  any  event,  we  are  not  disposed  to 
share  the  very  despondent  views  current  with 
regard  to  the    situation  and  the  future  outlook.      It 
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must  be  ronu-mberea  tl.at  diflicultie.  and  troubles   such 
as  have  row  occurred,  are  incident  to  every  great  re- 
form movement  of  the  character  of  that  represented  by 
the  President.'  agreement.     During  the  time  of  the  poo  s 
disturbances  kept  cropping  up  continually,  not  withstand- 
ing the  most  determined  efforts  to  avoid  them.     A  or 
were  they  unexpected  in  the  present  case.     On  the  con- 
trarv,  it  was  known  that  the  scheme  would  have  to  stand 
severe  trials  and  struggles  before  its  stability  and  per- 
manency could  bo  regarded  as  assured.     It  represents 
an  undertaking  of  exceptional  and  extraordinary  mag- 
nitude.    Some  of  the  roads  became  parties  to  it  only 
Tery    reluctantly,    and    while     it     would    be    mani- 
festly   unfair    to    assume  that  such    members  would 
deliberately  engage  in  an  attempt  to  break  up  the  Asso- 
ciation, yet  having  their  doubts  they  could  at  best  only 
be    expected  to  be   lukewarm    in    the   work    under- 
taken.     A    more    serious    and    threatening    element 
comes  from  disgruntled  subordinate  officials.     These, 
deprived  of  the  influence  and  prestige  (and  in  some 
cases  personal  advantage)  which  the  rate-making  power 
as  formerly  vested  in  their  hands  gave  them,  are  natur- 
ally not  at  all  desirous  of  having  the  new  plan  suc- 
ceed, and  might  aid  in  attempts  to  make  it  a  failure. 
But  all  this  was  foreseen,  and  it  was  in  the  face  of 
these  looked-for  difficulties  that  the  Inter-State  Rail- 
way Association  was  formed.   We  may  confidently  count, 
therefore,  upon  the  effort  being  continued.     It  is  known 
that  many  of  the  members  of  the  Association  are  very 
earnest  in  the  belief  that  the  plan  adopted  is  the  best 
that  could    be    devised,   and,  further,   that    without 
some  such  agreement  fair  returns  on  railroad  secur- 
ities in  that  section  of  the  country  are  out  of  tlie 
question.     Moreover,  it  may  be  expected  that  the  Asso- 
ciation will  be  aided  as  far  as  possible  by  the  Inter-State 
Commerce  Commission,  since  the  plan  of  the  Associa- 
tion is  nothing  more  nor  less  than  an  organized  effort 
to  carry  the  Inter-State  law  into  effect  and  make  it  a 
success.     Not  only  that,  but  the  late  amendments  to 
the  law  render  it  increasingly  difficult  to  evade  its  pro- 
Tisions.     Finally,  investors,  none  the  less  than  bankers, 
are  convinced  that  the  only  salvation  for  their  invest- 
ments lies  in  peace  and  fair  rates. 

It  is  gratifying  to  find  that  earnings,  both  gross  and 
net,continue  to  show  satisfactory  improvement  over  last 
year.  As  regards  the  gross,  the  latest  full  exhibit 
covers  the  third  week  of  June.  For  this  period  our 
statement  on  another  page  euabraces  87  roads  and  the 
gain  is  4'62  per  cent.  This  comes  after  4*38  per  cent 
iBcrease  last  year  on  78  roads,  and  1G'1"3  per  cent 
increase  on  61  roads  in  1887.  For  the  fourth  week  of 
June  32  roads  have  reported  thus  far,  and  though  with 
some  of  ■  them  the  comparison  is  with  a  week  last  year 
having  one  more  working  day,  the  aggregate  increase  is 
1"33  per  cent.  For  the  month  of  June  the  increase  is 
4  per  cent  on  43  roads.  In  the  matter  of  net  earnings, 
the  further  returns  received  this  week  for  the  month 
of  May  are  nearly  all  favorable.  In  view  of  the  condi- 
tion of  the  anthracite  coal  trade,  it^is  rather  surprising 
to  find  a  gain  in  both  gross  and  net  on  the  Central  of 
Kew  Jersey.  The  same  road  is  also  ahead  of  last  year 
on  the  operations  for  the  five  months.  Among  the 
roads  largely  interested  in  the  transportation  of  bitum- 
nious  coal  we  find  gains  on  the  Pittsburg  &  Western 
lines,  the  Toledo  &  Ohio  Central  and  the  Allegheny 
Valley.  The  Cleveland  &  Canton  on  the  other  hand 
has  a  decrease,  occasioned  entirely  by  a  loss  on  the  coal 
business.  In  the  South,  the  Louisville  &  Xashville,  the 
Louisville  New  Orleans  &  Texas,  the  East  Tennessee 


and  the  Kentucky  Central,  all  report  improved  net ;  of 
the  Erlanger  roads,  two  report  gains  and  two  losses.  Some 
of  the  lines  in  the  Southern  Pacific  system,  as  also  the 
Northern  Pacific,  have  suffered  a  decrease  of  their  net 
for  the  month,  but  in  nearly  all  cases  because  of  in- 
creased expenses.  In  the  Northwest  and  Southwest 
the  Burlington  has  gained  8074,7^3  in  net  for  the 
month,  with  $93,809  more  on  the  lines  controlled,  and 
the  Atchison  has  gained  $2.53,007  in  gross  and  $107,481 
in     net :    the   Denver    &   Rio     Grande    W^estern  and 


Wisconsin  Central  also  show  larger  net  than  a  year  ago. 
From  other  parts  we  have  a  very  good  return  by  the 
Mexican  National  and  also  by  the  Ohio  &  Mississippi 
and  the  Ohio  Eiver. 

The  stock  market  has  been  weak  and  lower,  largely 
as  the  result  of  the  rate  situation  in  the  West.     The  an- 
nouncement early  in  the  week  that  the  Lake  Superior 
lines  had  given  notice  of  an  advance  in  rates,  had  a  re- 
assuring effect,  but  when  this  was  followed  by  the  fail- 
ure of  the  efforts  to  prevent  the  adoption  of  the  low 
commodity  schedules   on  traffic  between  Chicago  and 
St.  Paul,  the  market  became  demoralized  ;  the  down- 
ward tendency  was  accelerated  by  the  news  of  a  reduc- 
tion in  grain  rates  from  Chicago  to  New  York  by  the 
Baltimore  &  Ohio,  and  by  the  report   yesterday  that 
some  of  the  other  lines  competing  with  the  Baltimore 
&    Ohio    had    marked    their  rates   down    also.     But 
perhaps    as    disquieting    a    feature    as    any    was  the 
persistent    circulation    of    rumors    that    the    Atchi- 
son   Topeka    &  Sante   Fe   Company  was  to    go  into 
receiver's  hands  and  be  reorganized.     The  rumors  have 
been  repeatedly  denied,  and  apparently  have  no  founda- 
tion at  this  time,  but  their  effect  on  the  price  of  the 
company's  shares,  and  on  the  market  generally,  was 
very  marked.     The  stock  yesterday  dropped  to  38,  and 
the  other  leading  granger  properties  sympathized  with 
the   fall,  and   declined    sharply.     The    anthracite   coal 
shares  have  not  escaped  participation  in  the  downward 
movement,  and  Lackawanna,  Delaware  &  Hudson,  and 
Reading,  are  all  lower.     The  Yanderbilts  have  also  fol- 
lowed the  course  of  the  general  list,  as  have  the  special- 
ties like  New  York  &  New  England,  and  it  is  evident 
that  the  market  has  been  completely  in   the  hands  of 
operators  for  a  decline.     Perhaps  low  prices,  added  to 
moral  suasion,  may   not  be  without  influence  as  pre- 
liminaries to  the  coming  Presidents'  meeting. 

The  following  statement  gives  the  week's  movements 
of  currency  and  gold  by  the  New  York  banks. 


Week  endint  July  5, 18S9. 


Currency.: 
Gold 


Total  gold  and  legal  tenders. .. 


Reoeired  by 
y.  Y.  Bank3 


$1,210,000 


Shipped  by 
X.  r.  Bmke. 

12,301.000 
670.000 


Ket  Interior 

Movement. 


Loss.      f»Sl,000 
Xiss.        B-O.OOO 

tl,aiU,000    i    $3,871,000    ll.oss.  11,831,000 


With  the   Sub-Treasury  operations  the  result  is  as 
follows. 


Week  endinn  July  5,  18S9. 


Into  Bankt. 


Banks  Interior  Movement,  as  above,    $l,2i0.0''0 
Bub-Treas.  oper.  and  gold  expts —      16,100.000 

Total  gold  and  legal  tenders....!  $17.340.000 


Out  of  Banks. 


$2,871,1100 
14.000,<i00 

$1B,b71,000 


Xet  Change  in 
Bunk  Holdings. 


Loss.  $1,631,000 
Gain.    2.100  000 

Gain.      $469.00Q 


Bullion  holdings  of  European  banks 


Btmkt  0/ 


July  i.lSSB. 


eou. 


3Uver. 


Total. 


July  5,  IS'iS. 


Ooid. 


Silver. 


lotal. 


£          I          £                  £  £ 

England 23,711.892!  23,711,898  21,708,031 

Crjince 47,47«,0»0  50.202.354    97,678,301  4;,4»3,768'j8  910  283 

Germany 80,3'M.331  15.180  6«6i   45,512,000  33,»19.666  16,458.331 

Aust.-Hung'y      6,430,000  15,T52.00o!  21,1»2.000:  5.919,000,15,015.0011 

Netherlands.,!     6,620.()00'  6,6i:.oool   la.l37.00oi  5.487.000    8,i00,000 

NBt.Belglum.j     8.09B.000J   l,S4S,0O0l     4.014,00(1:  2,57a,0()0    1,290,001 

Tot.thl8week  1I5.11'5.20«  89,100.020  204.2«5.28'<:  113.135.463  S9.903.56fl 


£ 
21,708.031 
93,435  993 
49,375.00i> 
20,984.000 
13.687.000 
3,860.000 

203,0S9,O2» 
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kTJIE  FALL    MONEY  MARKET  AXD    THE 
^  TREASURY. 

In  view  of  the  near  approach  of  the  season  for  an 
active  outflow  of  money  from  New  York,  the  actual 
situation  of  tlio  Treasury  as  to  amount  of  cash  avail- 
able fordisbnrsement  becomes  a  fact  of  considerable  in 
terest.  On  a  subsequent  page  we  review  the  financial 
operations  of  the  Government  for  the  fiscal  year  ending 
with  the  first  of  July.  How  tlie  Treasury  stood  a  year 
ago,  and  the  changes  which  have  taken  place  during 
the  twelve  months  that  have  since  passed,  are  set  out 
quite  fully  in  that  article.  But  the  bearing  of  the  facts 
there  given  on  the  future  of  the  money  market  is  of 
such  importance  that  we  have  purjwsely  left  that  in- 
quiry for  special  treatment. 

Every  one  is  depending  almost  wholly  upon  Treasury 
resources  for  satisfying  currency  needs  during  the 
active  fall  months.  This  has  been  an  unfailing  reli- 
ance during  late  years,  and  hence  it  has  become  the 
habit  of  the  Street  to  look  upon  Sub-Treasury  vaults 
as  inexhaustible.  The  approaching  need  is  apparent. 
Trade  is  active,  much  more  active  than  it  was  a  year 
ago,  while  New  York  bank  reserves  start  the  season 
low ;  to  be  sure  they  are  no  lower  than  they  have  often 
been  before  at  the  same  date,  and  yet  they  are  so  low 
that,  with  bank  exchanges  increased  and  increasing,  it  is 
obvious  they  must  be  replenished  from  special  sources. 
The  first  question  then  that  suggests  itself  to  one  look- 
ing to  the  Treasury  for  supplies  of  currency  in  case  of 
monetary  stringency  is,  how  does  the  Government's 
cash  accumulation  stand  relatively  ?  That  is  to  say, 
what  were  the  Government  surplus  holdings  at  the 
beginning  and  end  of  the  year  under  review  ?  If  the 
Treasury  has  at  present  larger  accumulations,  of  course 
its  effective  power  for  relief  would  be  greater  than  in 
July  1888;  but  if  it  holds  smaller  accumulations  now, 
the  natural  inference  is,  that  to  the  extent  of  the 
decrease,  its  power  over  the  money  market  is  lessened. 

The  relevancy  of  this  fact  will  be  better  understood 
when  we  recall  the  large  bond  purchases  and  corres- 1 
ponding  disbursements  which  the  Treasury  found  it 
necessary  to  make  last  September  and  October  for  the  i 
purpose  of  averting  threatened  stringency.  During  j 
those  two  months  the  principal  of  the  funded  debt  was  j 
reduced  $50,014,290.  That  total  does  not  include  the 
premium  paid  for  the  bonds  which  was  I9,.597,4.57 
more,  making  the  total  payments  on  that  account  very 
nearly  $60,000,000.  The  new  supplies  of  currency  to 
the  money  market  did  not  of  course  reach  that  amount, 
because  the  current  Government  receipts  were  in  excess 
of  the  current  disbursements.  What  the  market  did 
get  of  old  accumulations  may  be  quite  nearly  deter- 
mined by  taking  the  difference  between  the  Treasury 
currency  holdings  in  Sub-Treasuries  on  September  1 
and  November  1,  1888.  That  difference  was  in  round 
numbers  40  million  dollars.  Hence  out  of  GO  millions 
disbursed  on  account  of  bond  purchases  the  money 
market  received  in  the  two  months  mentioned  40 
millions.  We  all  know  how  rapidly  trade  absorbed 
this  outflow,  the  Now  York  clearing  house  institutions 
having  gained  no  currency  whatever  during  the  interval 
■while  these  disbursements  were  in  progi'ess. 

Now  let  us  come  back  to  the  question,  how  does  the 
Treasury  start  the  new  fiscal  year  in  the  matter  of  cur- 
rency holdings  compared  with  July,  1888?  In  the  subse- 
quent article  already  referred  to,  we  find  that  instead  of 
having  larger  holdings  the  first  of  this  month,  tliey  are 
^bout  50  millions  less  (including  amounts  in  depositary 


banks)  than  they  were  on  the  first  day  of  last  July. 
That  result  was  reached  by  using  the  figures  as  given 
in  the  monthly  Ijalance  sheet — a  differert  method  from 
that  we  usually  adopt.  Prepared  in  our  ordinary  way 
the  result  is  even  a  little  more  unfavorable,  as  is  seen 
by  the  following,  giving  the  currency  holdings  in  the 
Treasury  at  the  two  periods  referred  to  and  also  on 
the  first  of  last  month. 


United  States  Treaki'reu's 
Net  Ht)i.i)iN<is  OF— 


Gold  colu  and  liullion 

Silver  colu  iiuil  biilliou 

I.i>sal  Tend,  r  notes 

Nutlonal  Kank  notes  In  cash 

Katiunal  Bank  notes  in  ledeuip'u 
Fractional  Silver  in  eai^U 


To'al  In  Sub-Treasurtcg  .... 
Total  In  drpofitary  banks  . 

Grand  total 


18S8. 
July  1. 


1889. 
June  1. 


$  9 

193.«i66,247il92,2.'.2,715  186,711,501 


18$». 


47,034,843 

37,983,204 

283.841 

6,770  3-0 

26,051,741 


24,154,736;  26,502,392 


27,7  90,3  i7 

254,121 

4,448,966 

25.335,718 


29,601,085 

199,112 

8,959,219 

25,354,S08 


312,590,-.'56  274,236,643  272,328,177 
5S>,!)79,0  o|   47,7t>9,434|  47,432,377 


'•>69.2'6  322.006.077  319,760,.'>5i 


The  foregoing  shows  a  loss  in  Treasury  cash  (includ- 
ing holdings  in  depositary  banks)  since  July  1,  1888, 
of  $52,808,742,  or  excluding  depositary  banks  of 
$40,262,079.  In  other  words,  the  Government  starts 
the  new  year  with  40;^  millions  less  currency  available 
for  helping  the  money  market.  We  leave  out  of  the  cal- 
culation what  is  in  depositary  banks,  because  that  can 
be  of  no  service  to  a  market  needing  new  supplies,  it 
being  already  in  the  channels  of  commerce ;  and  in 
case  of  an  emergency,  if  the  Treasury  should  begin  to 
draw  that  balance  down,  the  operation  would  only 
increase  the  embarrassment. 

Still,  many  looking  at  the  above  figures  will  claim 
that  even  with  $272,328,177,  excluding  amount  in 
bank,  the  inference  is  that  tliere  is  an  abundance  left 
to  disburse.  We  do  not  propose  to  argue  that  question 
at  any  length;  conservative  minds  most  certainly  will 
not  admit  that  there  is  any  over  supply  of  actual  cur- 
rency in  the  Treasury  now.  If  out  of  the  total  of  $2  72,328,- 
177  in  Sub-Treasuries,  we  deduct  the  $100,000,000  gold 
held  as  a  redemption  fund  for  the  legal  tenders,  we 
only  have  $172,328,177  left.  Consider  what  that  172 
millions  is  and  has  to  do.  Nearly  35  millions  of  it  is  (1) 
fractional  silver,  (2)  bank  notes  in  process  of  redemp- 
tion, and  (3)  silver  bullion,  three  items  which  do  not 
and  for  obvious  reasons  cannot  change  materially  and 
must  be  deducted  from  the  available  supply.  Then 
again  there  are  about  21  millions  of  silver  dollars  not 
covered  by  certificates,  and  as  this  item  has  been  an 
increasing  one  for  many  months  notwithstanding  the 
more  active  trade,  we  must  assume  that  the  channels 
of  commerce  are  about  as  full  of  that  kind  of  currency 
as  they  can  keep  afloat — at  least  that  if  the  monthly 
coinage  of  3  millions  is  hereafter  absorbed,  it  will  bo 
about  as  much  as  one  can  reasonably  expect  to  be 
made  available.  The  remaining  items  then  are  what 
is  left  for  the  Government's  working  balance — a  Gov- 
ernment paying  out  about  300  millions  a  year,  not 
including  bond  redemptions  or  the  management  of  its 
trust  funds,  and  furthermore  having  a  silver  currency 
outstanding  to  be  kept  convertible  of  257  millions. 
We  hardly  think  any  one  can  consider  these  facta 
without  concluding  that  the  position  of  the  Treasury 
does  not  warrant  any  large  disbursement  of  its 
accumulations. 

Another  question  which  the  facts  raise  is  worth  a 
thought.  We  refer  to  the  possibility  of  getting  sixty 
million  bonds  by  purchase  within  any  two  months,  aff 
was  done  last  year.  Many  believe  that  is  impracticable. 
It  is  no  doubt  a  large  amount  considering  the  reduced 
supply;  but  it  should  not  be  forgotten  that  probably 
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about  all  of  the  4*  i)er  cents  not  held  for  currency 
could  be  obtained  by  raising  the  quotation.  There 
were  outstanding  on  the  1st  of  July  140  millions  of  the 
4^8;  only  i'ih  millions  of  them  were  held  against  cur- 
rency and  about  1 1  millions  for  deposits  in  depositary 
banks.  Deducting  these  two  items  there  would  still  be  87 
millions  outstanding.  Besides  these,  there  are  without 
doubt  a  gotwl  many  4  per  cents  afloat.  Consequently 
it  seems  fair  to  conclude,  especially  after  the 
teaching  of  the  experience  already  had,  that  althou<rh 
a  sudden  call  for  bonds  might  not  be  at  once  fully 
responded  to,  a  sufficient  amount  could  be  obtained  at 
a  price  to  bridge  over  any  prospective  emergency. 

We  have  written  the  foregoing  with  a  single  object. 
Stringency  that  is  looked  for  seldom  comes  in  its  antici- 
pated severity.  If  the  street  elects  to  load  up  with 
questionable  securities,  to  depend  upon  call  loans  from 
day  to  day  and  thus  tide  over  the  fall  months,  those 
doing  80  will  surely  be  courting  trouble  and  most 
likely  achieve  it.  On  the  other  hand  hedging  a  little 
now,  anticipating  coming  wants  and  making  provision 
while  it  is  possible,  may  prove  a  little  more  expensive, 
but  will  be  far  safer  for  oneself  and  the  public  too. 


CHANGES  IN  RAILROAD  DIVIDENDS. 

Kailroad  dividends  during  the  first  six  months  of 
1889  followed  much  the  same  course  as  in  the  preceding 
periods  for  the  last  two  or  three  years.  In  those  sec- 
tions where  the  tendency  has  been  clearly  downward, 
there  have  been  some  additional  changes  in  tbe  same 
line  which  further  mark  that  tendency.  But  as 
pointed  out  on  previous  occasions  the  movement  has 
not  been  entirely  in  the  one  direction.  Under  favorable 
conditions,  certain  sections  are  able  to  show  increased 
returns  in  the  way  of  railroad  dividends,  and  here  too 
the  changes  the  current  year  have  been  in  continuation 
of  the  tendency  before  noted  and  making  it  increas- 
ingly manifest. 

As  always  happens,  the  dividends  paid  in  any  period 
reflect  in  great  measure  the  results  of  operations  in  tlie 
period  preceding.     Hence,  as  the  dividends  for  tlie  first 
half  of  1889  cover  the  business  of  1888,  which  was  a 
notoriously  bad  period,  it  is  not  surprising  that  the 
showing    for    Northwestern    and  Southwestern  roads 
should  be  unfavorable.     But   it  is  more  than  ordinarily 
difficult  to  judge  of  the  present  rate  of  return  from  the 
dividends  paid  in  the  half  year;    Where  dividends  have 
been  suspended  altogether,  the  case  of  course  is  clear.  In 
some  instances  however  reductions  had  been  deferred 
in  the  hope  that  the  old  rate  might  be  maintained,  and 
this  proving  delusive  a  much  more  radical  cut  than 
would  otherwise  have  been  necessary  was  made,  to  bring 
the  rate  of  return  within  the  year's  income.     We  may 
illustrate  by  referring  to  the  case  of  the  St.  Paul  & 
Omaha.     In  our  tables  below  the  dividend  on   the  pre- 
ferred shares  of  that  road  for  the  six  months  ending 
June  30  is  given  at  only  1  per  cent.  That  is  the  amount 
actually  paid  in  those  six  months.  But  the  inference  that 
the  rate  now  is  only  2  per  cent  per  annum  is  not  correct. 
In  point  of  fact  the  1  per  cent  in  question  represents 
the  dividend  paid  in  January,  1889,  and  which  was  put 
at  that  figure  in  order  to  make  with  the  three  per  cent 
paid  in  the  previous  July  (the  company  had  been  pay- 
ing 6  per  cent  per  annum)  4  per  cent  for  the  year,  and 
this  latter,  not  2  per  cent  per  annum,  is  the  present 
rate  of  distribution.     In  confirmation  of  this,  we  have 
the  semi-annual  dividend  of  i  per  cent  now  announced 
for  tlu.   ,.„,,.„.,,  .Tuiv.     The  Illinois  Central  offers  an- 


other instance  of  the  same  kind.  The  company  has 
been  paying  7  per  cent  dividends,  but  the  payment  for 
the  six  mouths  of  1889  is  only  2  1-2  per  cent ;  this 
2  i-2  per  cent,  however,  is  to  be  taken  in  connection 
with  the  previous  semi-annual  distribution  of  3  1-2  per 
cent,  making  the  rate  for  the  year  G  per  cent,  and  not 
5  per  cent  as  might  be  supposed.  Still,  even  if  the 
1889  figures  do  not  in  every  case  reflect  correctly  the 
present  rate  of  distribution,  they  at  least  show  clearly 
the  existing  tendency.  With  this  explanation,  we  pre- 
sent the  following,  showing  the  dividend  record  of 
Northwestern  roads  from  1880  to  date.  The  figures  for 
the  periods  preceding  1889  represent  full  years,  while 
those  for  1889  represent  simply  the  first  six  months ;  in 
all  cases  they  cover  the  dividends  paid  within  the  per- 
iods taken. 
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t  And  20  per  cent  in  stock.  ;  And  100  per  cent  in  stock.  5  Change  of 
dividend  periods  s weUed  the  total  tliis  year.  H  Amount  for  year  dimin- 
ished by  change  of  dividend  periods  from  quarterly*  to  semi-aunual. 

Without  exception  all  these  roads  show  a  reduced 
distribution.  The  Northwest  and  the  Manitoba  are 
the  only  ones  which  have  not  made  an}^  recent  change 
the  former  continuing  its  6  and  7  per  cent  respectively 
on  common  and  preferred,  and  the  latter  its  6  per  cent 
rate,  but  both  are  paying  less  than  a  few  years  ago. 
The  Burlington  &  Quincy,  the  Rock  Island,  the  Omaha 
preferred,  and  the  St.  Paul  preferred,  are  all  down  to  a  4 
per  cent  basis,  and  the  St.  Paul  common  is  paying  nothing 
at  all.  In  the  Southwest  the  situation  is  much  the 
same.  The  Chicago  &  Alton  has  as  yet  made  no  altera- 
tion and  continues  to  pay  8  per  cent  on  common  and 
preferred  alike,  but  the  Missouri  Pacific  is  distributing 
only  4  per  cent,  and  the  Atchison  has  suspended 
altogether.  The  St.  Louis  &  San  Francisco,  which 
began  5  per  cent  dividends  on  the  preferred  shares  in 
semi-annual  instalments  two  years  ago,  has  now 
reduced  to  1  per  cent  quarterly.  The  first  preferred 
shares  of  course  get  their  full  7  per  cent.  The  record 
on  this  class  of  roads  is  furnished  in  the  following. 


Company. 

1880.  1,S81. 

1882. 

1883. 

1884. 
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'  And  17  in  stock,    t  Increase  due  to  change  of  dividend  i>eriods. 
;  And  EO  per  cent  in  stock. 

Besides  these  changes,  however,  ou  the  more  jiromi- 
nent  roads,  there  have  been  others  of  the  same  charac- 
ter on  the  minor  roads,  thus  showing  how  general  and 
comprehensive  have  been  the  adverse  circumstances  at 
work.  The  St.  Paul  &  Duluth  has  just  announced  a 
dividend  of  2  per  cent  on  its  preferred  shares,  payable 
in  July,  against  the  previous  semi-annual  distributions 
of  H  per  cent.  The  Denver  &  Eio  Grande  has  paid 
nothing  on  its  preferred  stock  thus  far  this  year,  and 
the  Central  Branch  Union  Pacific  has  paid  nothing 
since  1887.  The  Kansas  City  Fort  Scott  &  Memphis 
has  continued  the  8  per  cent  dividends  ou  the  preferred 
shares,  but  the  dividends  on  the  pommon  stock  are  on  a 
lower  scale  than  before.  The  Milwaukee  Lake  Shore 
&  Western  is  one  of  the  newer  northwestern  lines  which 
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have  done  remarkably  well ;  still,  after  paying  a  divi- 
dend on  the  common  stock  out  of  the  1887  earnings, 
nothing  has  been  paid  out  of  the  1888  earnings  and 
the  last  dividend  on  the  preferred  shares  was  put  at 
only  2i  per  cent,  making,  however,  with  the  previous 
3^  per  cent,  6  for  the  year. 

Pacific  roads  of  course  have  not  a  very  brilliant 
record.  There  is  some  talk  of  an  early  payment  on 
Northern  Pacific  preferred,  but  as  yet  the  stock  remains 
among  the  non-dividend  payers.  Nor  has  the  Union 
Pacific  resumed.  The  Oregon  Navigation  gets  the  6 
percent  per  annum  guaranteed  by  the  Union  Pacific,  and 
in  the  present  month  also  pays  an  extra  dividend  of 
one  per  cent  out  of  a  special  fund  realized  from  the 
sale  of  some  property.  Central  Pacific  is  receiving  I 
per  cent  each  six  months  out  of  the  guaranteed  rental 
from  the  Southern  Pacific. 
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5  Owin«  to  ohauge  In  dividend  period  tlie  total  paid 

if;       '         ' 


t  Anfl  10  scrip. 
in  tile  year  wa.H  only  aa  liere  given. 

The  coal  shares  belong  to  the  class  showing  an  im- 
proving tendency.  The  Lackawanna  has  made  no 
change,  but  the  Lehigh  Valley  and  the  Lehigh  Coal  & 
Navigation  are  uji  to  a  5  per  cent  basis,  and  tlie  Dela- 
ware &  Hudson  up  to  7  per  cent. 
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It  is  the  Southern  roads  which  are  to  be  credited  with 
the  most  decided  and  the  most  noteworthy  improvement. 
The  Richmond  &  Danville,  after  paying  5  per  cent  in 
January,  pays  5  per  cent  more  the  present  month,  mak. 
ing  10  per  cent ;  a  few  years  ago  it  paid  nothing.  Both 
the  Norfolk  &  Western  (preferred  stock),  and  the  Cin- 
cinnati New  Orleans  &  Texas  Pacific,  have  resumed 
after  a  considerable  lapse.  The  Louisville  &  Nashville 
is  paying  in  scrip,  and  the  Nashville  Chattanooga  &  St. 
Louis  is  giving  its  holders  regular  1^  per  cent  quarterly. 
The  East  Tennessee  makes  its  distribution  annually 
after  the  close  of  the  fiscal  year,  so  is  credited  with 
nothing  for  1880  as  yet.  The  Charlotte  Columbia  & 
Augusta  is  one  of  the  minor  roads  in  the  Richmond  & 
West  Point  Terminal  system,  which  has  begun  making 
dividends. 
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:  cent  in  stock. 
1  And  40  per  cent  in  certifloates. 


t  Out  of  1833  earnings. 


As  regards  the  trunk-line  roads,  the  changes  are  very 
few.  The  Cleveland  Columbus  Cincinnati  &  Indian- 
apolis, after  a  long  interregnum,  distributed  H  per 
cent  in  February  last,  and  this  week  gave  its  stock- 
holders 1^^  per  cent  more  ;  the  stock  will  soon  disap- 
pear and  be  represented  by  that  of  the  company 
formed  by  consolidation  with  the  Big  Four.  The 
Lake  Shore  is  down  for  3  per  cent  for  the  six  months 
of  1839,  but  that  represents  the  one  per  cent  extra  paid 
out  of  the  1888  earnings.  The  August  distribution 
will  be  2  per  cent,  as  before. 
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t  Increase  due  to  ohantte  of  dividend  period. 

In  the  case  of  the  New  England  roads,  the  suspen- 
sion of  dividends  by  the  Eastern,  Fitchburg,  and 
Ilousatonic,  and  the  reduction  by  the  Boston  &  Maine, 
are  of  course  well  known  facts.  There  have  been  no 
further  important  alterations.  Dividends  in  most 
oa.ses  are  still  high.  Providence  &  Worcester  having 
been  leased  to  the  New  York  Providence  &  Boston, 
has  declared  an  extra  dividend  of  10  per  cent  out  of 
assets,  in  addition  to  the  regular  quarterly  dividends 
at  that  rate  per  annum.  The  following  affords  a 
comparison  on  some  of  the  principal  New  England 
roads  back  to  1880.  With  reference  to  the  Rutland, 
the  dividend  on  the  preferred  shares  in  January  was 
one-half  per  cent,  while  that  for  the  present  July  is 
one  per  cent. 
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'  And  10  In  stock.  t  And  3'.';  in  stock. 

;  Old  stock  e.trliansed  into  new  prcfcrrerl,  witli  3313  iier  cent  stock 
dividend;  an  1  2  per  cent  paid  on  tins  preferred  .stock  in  November,  1887, 
alter  3  per  cent  on  old  common  in  January,  1:(87,  and  2  per  cent  in 
May,  I'iST. 

N  Thi.s  is  amount  paid  on  new  preferred  stock. 

1  Also  an  extra  diviaend  of  32^3  per  cent  out  of  amount  received 
from  tlic  Old  Col  my  under  the  provisions  of  the  lease. 


GOVEIiXMENT  DEBT  AND  SURPLUS. 

The  close  of  the  Government  year  is  a'ways  interest- 
ing, if  for  no  other  reason  than  to  note  the  rapid 
I'oduction  of  our  national  debt,  and  the  state  of  the 
surplus  and  revenue  accounts.  A  year  ago  we  pointed 
out  that  for  the  first  time  since  the  civil  war  the  total 
of  the  interest-bearing  bonds  of  the  United  States  had 
fallen  below  a  thousand  million  dollars— that  is,  exclud- 
ing the  Pacific  Railroad  debt  of  $G4:,623,512.  Now  the 
interest-bearing  obligations  fall  below  900  millions  even 
with  the  Pacific  debt  included,  and  without  that  debt  the 
amount  is  only  about  830  million  dollars — a  trifle  less. 

Moreover,  one  can  go  a  step  further  and  assert  that 
the  total  of  all  kinds  of  debt,  interest-bearing  and  non- 
interest-beariug,  if  allowance  be  made  for  the  cash 
offsets  in  full,  has  now  been  reduced  to  below  1,000 
million  dollars.  The  debt  statement  just  issued  places 
the  debt  less  cash  in  the  Treasury  July  1,  1889,  at 
$1,076,646,621.  This,  however,  includes  the  Pacific 
Railroad  issues  of  $6-l:,623,512,  already  mentioned, 
which  the  roads  are  expected  to  provide  for  at  maturity, 
and  it  takes  no  account  of  the  $25, 35-4,808  of  fractional 
silver  held  in  the  Treasury,  which  for  the  purposes  of 
the  ordinary  Treasury  operations  is  considered  unavail- 
able. Deducting  these  two  items  from  the  total  given, 
and  the  net  amount  of  the  debt  stands  at  only 
$980,668,301. 

We  need  hardly  call  attention  to  the  contrast  pre- 
sented between  this  aggregate  and  that  of  the  debt  when 
at  its  highest.  To  make  a  proper  comparison  in  this 
respect,  however,  it  is  necessary  to  take  cognizance  of 
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one  furtlier  fact,  namely  that  the  debt  statements  now 
include  the  interest  accrued  and  unpaid  as  part  of  the 
debt,  whereas  the  practice  previously  had  been  to 
disregard  those  items.  The  sum  of  these  interest 
items  Julv  1, 1S80,  was  #10,738.551,  which  if  allowed 
for  would  reduce  the  «98C,6C8,30l  total  above,  to 
|o:5,93'.i,750,  and  thus  comparison  is  possible  with  the 
figures  for  the  earlier  years.  August  31,  1865,  was 
high-water  mark  for  the  debt.  On  that  date  the  total 
stood  at  $2,756,431,571.  In  the  interval  therefore  the 
amount  has  been  reduced  1,780  millions  dollars— that 
is,  not  far  from  two-thirds  the  original  amount  has  been 
wiped  out.  Probably  by  August  31,  1889,  (being  an 
even  24  years),  the  reduction  will  reach  1,800  millions. 
But  even  that  does  not  reflect  the  full  extent  of  the 
payments  made,  for  in  recent  years  the  Government  has 
been  obliged  to  buy  bonds  (having  no  debt  left  redeem- 
able at  its  option)  and  pay  a  premium  to  secure 
them.  The  money  so  spent  in  premiums  of  course 
is  not  reflected  in  the  debt  reductions,  since  the 
canceled  debt  was  carried  at  its  par,  not  its  market, 
Talue. 

This  brings  us  to  the  changes  for  the  late  year,  which 
in  their  bearing  upon  the  existing  situation  are  perhaps 
of  more  immediate  concern.  According  to  the  monthly 
debt  statement,  the  decrease  of  debt  during  the  twelve 
months  has  been  $88,938,035.  But  in  this  period  bonds 
were  purchased  at  a  cost  of  817,292,363  in  excess  of 
their  face  value,  so  that  the  actual  amount  represented 
by  the  debt  reduction  is  «!lOC,230,398— that  is,  there 
was  that  much  surplus  applied  to  debt  reduction.  The 
amount  of  bonds  outstanding,  however,  has  been  de- 
creased very  much  more  than  that,  the  Government 
having  let  out  a  large  amount  of  cash.  The  total  of  the  4^ 
per  cents  has  been  reduced  from  $222,207,050  to  $139,- 
639,000,  and  at  the  same  time  the  4s  have  been  reduced 
from  $714,177,400  to  8676,095,350.  Altogether  the  ag- 
gregate of  the  two  classes  is  over  120  million  dollars  less 
than  a  year  ago.  As  the  decrease  in  the  debt,  less  cash 
in  the  Treasury,  is  only  about  89  millions,  it  is  evident 
that  31  millions  of  accumulated  cash  went  towards  debt 
reduction.  Looking  at  the  item  called  the  available 
cash  balance,  we  find  a  confirmation  of  that  fact,  for 
this  balance  is  reported  at  onl";  871,484,042  now,  against 
$103,220,465  July  1,  1888.  But  considerable  amounts 
of  money  have  also  been  released  through  the  operations 
connected  with  the  various  trust  funds.  Thus  while 
on  July  1,  1888,  the  fund  for  the  redemption  of  na- 
tional bank  notes  stood  at  891,952,844,  now  the  total  of 
that  fund  is  only  878,051,137,  so  that  nearly  14  millions 
of  cash  went  out  in  that  way.  The  five  per  cent  fund 
Btiuds'  about  1^  millions  less,  and  .there  has  been  a 
r.'duction  in  the  amount  of  the  debt  matured  but  not 
C-dled  for,  and  some  other  similar  changes. 

The  effect  of  these  operations  has  been  to  leave  the 
Treasury  holdings  of  casli  very  much  smaller  than  a 
year  ago.  The  net  gold  holdings  are  down  over  7  mil- 
lions, the  net  silver  over  21  millions,  the  legal  tenders 
8}  millions,  and  the  deposits  in  depositary  banks 
12i  millions.  Altogether,  if  we.  include  the  6  to  6^ 
millions  of  trade  dollar  bullion,  the  Treasury  held  on 
July  1,  1889,  of  cash  in  its  own  vaults  and  in  the  depos- 
itary banks  only  8296,530,064,  against  8346,224,197 
twelve  months  before,  being  a  reduction  of  almost  fifty 
million  dollars.  In  addition  the  total  of  fractional 
silver  has  been  decreased  about  three-quarters  of  a 
million.  Obviously,  the  Treasury  having  so  largely 
diminished  its  money  holdings,  it  will  have  just  so  much 
less  to  put  out  in  the  future. 


to  do  with  our 
no  means    dis- 


Kevertheless,  the  problem  of  what 
large  and  increasing  revenues  is  by 
posed  of.  As  stated  above,  the  total  of  United 
States  bonds  outstanding  now  is  less  than  830  mil- 
lion dollars,  counting  everything  except  the  Pacific 
Railroad  debt.  The  purchases  last  year  were  120 
millions,  and  at  that  rate  not  more  than  seven  years 
would  be  required  to  extinguish  the  whole  amount, 
even  if  it  were  possible  for  the  Treasury  to  obtain  all 
the  bonds,  which  is  far  from  being  the  case.  At  100 
millions  a  year,  or  a  somewhat  smaller  sum,  the  term 
would  be  simply  extended  two  or  three  years,  but  would 
yet  remain  very  short.  In  the  meantime.  Government 
revenues  keep  steadily  rising,  and  though  erijcnses  also 
are  on  a  heavier  scale,  yet  the  annual  balance  remains 
very  large.  The  situation  as  regards  receipts  and  dis- 
bursements is  forcibly  shown  in  the  following  table. 
With  reference  to  the  figures  for  the  last  two  years  it 
should  be  borne  in  mind  that  the  expenditures  in  those 
years  include  the  premiums  jiaid  on  the  bonds  bought, 
so  that  to  get  the  actual  excess  of  revenues  88,270,842 
must  be  added  to  the  1888  total  and  817,292,303  to  the 
1889  total,  giving  in  the  one  case  an  excess  of  receipts 
of  8119,612,116  and  in  the  other  of  8105,819,243. 


Fiscal  yfars  ended 
JuneSO- 


1879.. 
1880.. 
1881.. 
WSSI. 
1883  . 
IDM. 
I88B.. 

1886  . 

1887  . 
1888.. 
1889  . 


Receipts  from  - 


Intsniat 
Revenue. 


IS7,2S0  OlS 
186,522,0<<5 
I98.15»,«78 
820.410,730 
214,70fl,497 
195,087,490 
18!,47I.B39 
192,005,023 
217,!i8»,883 
21l',091.174 
224.971,235 


1I3,5«1.610 
124,0C9„174 
135.2«4,38e 
146,4!17,o05 
144,720.38s 
121,538.072 
113,498,726 
11«,.S05,937 
l'.8.823.3Hl 
124,298,872 
131.182.108 


^fiscetlnneo^ts\       Total. 


23.015,526 
22,9^5.172 
27,35  •i,281 
3fl.iUC.925 
8><,srtii.716 
31,868,308 
29,720,041 
28.728,787 
35,29  .i.993 
35,878,029 
31.958,314 


273.827,181 
333.526,811 
800.782,293 
403,625,260 
398,287,582 
318.^19,870 
32J,«90.706 
838,439,797 
371,403,277 
879,260,075 
S88.f  91,875 


Fiscal  years  ended 
June  30- 


1879.. 
1880.. 
1881.. 
1883.. 
18S3.. 
1834.. 

1886  , 
1888.. 

1887  . 
1888.. 
I»8»  . 


Expendit  ures  far- 


Ordinary. 


126,498,453 

•116,108,209 

•128,144,887 

12.5,559,039 

140.236,483 

1S4,118,6S8' 

152,738.412 

128,498,128! 

145.161,101 

•142.921,2^5 

•171.026,500 


Pensions. 


Interest. 


Total. 


Excess  of 
receipts. 


? 


t 

6,879,800 
65,883.65.? 
100.069,405 
145,543.810 
13'.>,879,444 


*  i 

85,iai.4SJ  10.5.327.919  2"  6.947,881 

68,777,174:  95,757,575  287,842,958] 

50,069,21*0  82,508,741  280,712,f88^ 

61,345,191:  71,077,207  257.9M1,440| 

68,0 1 2,574  69,180,1 31 1 205.408, 138 , 

55, 

56, 

88,401,804  50,6S0,148;242.483.1S8 

75,029,102  47,74 1.577J287,1'32,1S0^ 

80.28.^,50^  44,71.').0O7S;87.924,801  Mll.341,874 

87,»77,«83  41.080.612  3OO.nlH.795'  +8-.52fl.880 


5.4,'B,328,   54,578,3:8|244.1S6,244|  104,393,628 
6,102,267    51,:<88,258;«0,228,985      63,463.771 


93,956,580 
103,471,097 


•  Including  premiums  paid  on  bonds  purcbased.  amoai.tinfir  to  12,795,820  ii 
1880,  $1,061,249  in  ISSl,  |I8,270,842  in  1839,  and  817.293,383  In  1SS9. 

+  Allowing  for  the  premiums  paid,  thoactial  excels  la  1833  is  tll9,812,lieij 
and  in  1889  tU'5,819,243. 

It  appears  from  this  that  the  customs  receipts  in  the 
late  year  were  heavier  than  in  that  of  any  other  year 
embraced  in  the  statement,  and  we  may  add  that  they 
are  the  largest  for  any  single  year  in  the  whole  history 
of  the  country,  being  in  this  suggestive  at  once  of  our 
increasing  imports  and  the  growing  revenues  from  the 
same.  The  internal  revenue  taxes  are  confined  to  a 
very  few  articles  now,  yet  here,  too,  the  tendency  has 
been  steadily  upward  again  in  recent  years.  Altogether 
the  receipts  are  fast  approaching  the  exceptionally  heavy 
aggregates  prevailing  before  the  tax  reductions  of  1883. 
As  far  as  the  disbursements  are  concerned,  the  pension 
payments  alone  in  1889  amounted  to  nearly  88  million 
dollars,  being  an  increase  of  nearly  32  million  dollars 
since  1885,  and  even  then  the  appropriation  became  ex- 
hausted before  the  close  of  the  fiscal  year.  There  has 
also  been  an  increase  in  the  other  expenditures  of  the 
Government,  but  this  has  been  offset  in  good  part  by 
the  diminishing  requirements  for  interest.  Hence 
though  the  balance  of  receipts  is  not  as  large  as  in  1888 
and  very  much  less  than  in  1882,  still  it  keeps  above  100 
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millions — having  been  actually  as  stated  $105,819,343. 
Very  likely  the  pension  payments  will  again  show  a 
large  increase  the  current  year,  this  appearing  the  more 
probable  in  view  of  the  deficiency  the  late  year,  but  it 
is  suggestive  of  the  pressing  nature  of  the  problem  con- 
fronting us,  that  the  excess  of  revenues  should  amount 
to  about  100  million  dollars,  even  after  paying  out  al- 
most 88  millions  for  pensions. 

BE  VIEW    OF     PRICES    IN    JUNE- 
STOCKS,  GOVERNMENT  BONDS  AND 
FOREIGN  EXCHANGE. 
The   following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
tock  Exchange  during  the  month  of  June,  1889. 


§. 


RAILROAD  AND  MI3CELLAXE0DS  STOCKS. 


Railroads. 
AUmnv  &  .Siisqiipli'a. 
AtcUisdii  Top.  AS.Fe. 

▲tlnntic  &  I'iioitle 

Buir.  Roc'li.  Jc  P.  pf.. 
Burl.  r.  R.  &  North.. 

Ciinndlau  Paeirt*- 

Canatla  Soutliern 

Ceutralof  \.  Jer.^ey.. 

Central  Paoitlc 

Ches.&O..Vot.Tr.(c'rt. 

Do       do     Ist^pri'f. 

Do       do     ?d  pref. 

Chlcaco  &  Alton 

Do  pref.. 
Chic.  Burl.  &  QuliRj'. 
Chic.  AEast  111 

Do  pi-cf . . 

ChicMU.  &St.  Paul. 

Do  pref. . 

Chic.  &  Xorthwe.st... 

Do  pref.. 

Chic.  &Rnckrslaiul.. 
Chic.  St.  L.  &PUI»li.. 

Do  pref.. 

Chio.St.F.Mmii.  j:0. 

Do  pnf.. 

Cin.  Ind.  S  L.  AC... 
Ciii.Wa.sh.  ii  Bait  ... 

Do  pref.. 

Clev.CoI.Cln.  &Iiia.. 
Cleve.  &  Pitts,  iriiar. . 
Col.  Hock.  V:il.&Tol. 
Col.  &  (irt-eiiv.,  jiref. 
Dmbur.v  A:  Norwalk. 
Del.  Laok.  &  We.steru 
Den.  it  Kio  Graudo... 

Do  pref.. 

Denv.  A-  Rio  Gr.  W.. 
Den.  T.  A  Ft.  W., cert. 
Des  Moiue.»  &  Vt.  O.. 
E.Tenn.Va.  &  Ga.  Ry. 

Do  l.st  pref. 

Do  2d  pref. 

Evausv.  &  Terre  II.. 
Green  B.  Win.  Jc  St.  P.. 

Halli  ni 

Hou.s.  &  Texas  Cent. 


Low.  Bloh. 


;i>i 

02% 

137ii3 

1(J5 

JOt\ 
7.514 
116 


35 
20 
59 
33 
i:u 

11)3 

101  i-s 
42% 
00 

110 

X10J38   111 

l^fO'rt  14.1^ 

9.5 18  100  i-j 

14 14      10"'9 

37         39's 

.31         36Th 

07        90% 

108i«  113:% 

'S       1% 

II3       31.3 

I6OI4  IGl 
1313     I6I4 
23        2=i 

102  Ml  102  >« 

14234    14-^4 
US««      18 
47I4 
15 
21 
G 
IOI4 
734 
2114 
91 '2 
514 
250 
9 


22 
17«i 

8 
32>S 
15 
Slifl 
28 
6.51s 

5 
22 
90 
13 
46I3 
32^8 
21 
45J2 


2<i3 
18 'a 
9  hi 
3  H 
IG^ 
5314 
30% 
GSia 
10 
24 
90 
16 
521s 
38 
25 14 
19 


Illinois  Central lliig  ll7is 


Do      Leased  line.  98 

Iowa  Central 9 

Do                 pref..  21 

KinRston  &  Peiuirk.  30 

Lake  Erie  &  Wcst'n . .  1 8 14 

Do                 pref..  GO 

Lake  Shore 103''a 


Lnip.  High.  (  Railroads. 

173      1  ;7       N.  Y.  &  North'u,  pref. 
43''8     4712    N.  Y.  Out.  &  West.... 
714       B 1,  I  N.  Y.  Susq.  &  West- . . 
84%     8614  I         Do  pref.. 

20        20     I  Norfolk  &  Western . . . 
noifl     57  Do  pruf.. 

53        55 St '  Northern  Paeiflc 

lOOij  11453 1        Do  pref.. 

Ohio  Ind.  &  West 

Ohio  &  Mississippi  . . 

Do  pref.. 

Ohio  .Southern 

Oretr«)n  Short  Line.. 
Oiejjou  &  Traus-C'on. 
Peo.  Decat.  &  E'\  illo. 
Phila.  &  Read  certs. 
PiWsh.F.W.&C.guar.  155is  I56I4 
Pitt.sMurg  i  Weftern. 

Do  pref.. 

Richmond  &  .4'!..  rec. 
Uieliiuoud  &,  West  Pt. 

Do  pref.. 

Rome  Water  &  Oird.. 
St.  L.Alt  &T.  H.:.., 

Do  pref . 

St.  Louis  Ark.  &  Tex. 
St.  I..  &  S.  Francisco. 

Do  iiref.. 

Do  1st  pref.. 

St.  Paul.  ADiUiith... 

Do  pref.. 

St.  Paul  Minn.  &  Man. 

.Soutii  Carolina. 

Sonlheru  PaciticCo  . 
Toxas  Sc  Pacilic 

Do  Laud  Trust 
Tol.  .Vnn  A.  &  No.  M. 
Toledo  &  Ohio  Cent.. 

Union  Pacilic 

United  Go's  X.  J..... 

Utah  Central 

Virginia  Midland 

Wal).  St.  L.  &  Pao.... 

Do  pref.. 

Wheedling  &L.  E..  pf. 
Wisconsin  Cent.  Co . . 

Do  prel  . 

E.\I"RESS. 

Adauis I45I11  I5013 


50 
16 
25  li 

0 
11 
76 14 
25 14 

as 

65» 
23114 
12 


Long  I.sland 

Loui.sville  &  Naslir.. 
Louisv.  X.  Alh.  &  Ch . . 
Mahoning  Coal.  pfd.. 
Manhattan,  con.'^ol... 
Manhattan  Beach  ... 
Mar.  Hou-h.  <&  On . . . 

Do  pref. 

Memphis  &  Charles.. 
Mexican  Central.  ... 
Mexican  Nat.  Tr.  rec. 
Bflchlgan  Central  ... 
Milwaukee  &.  North'n 
Mihv.  L.  Sh.  &  West.. 

Do  pref. 

Minneapolis  4  St.  L.. 

Do  pref. . 

Mo.  Kan.s.  &  Texas... 

Missouri  Pacilic 

Mobile  &  Ohio 

Morris  A:  Essex 

Nash.  Chatt.  <kSt.  L 
H.  Y.  Cent.  &  Hud.  R. 
K.  Y.  Chic.  &.  St.  Louis 

Do  Ist  pf. 

^,    Do  2d  pref. 

K.Y.  Lack.  &  West... 
N.  Y.  Lake  Erie  A:  W. 

Do  pref.. 

N.Y.  A- New  England 
N.  Y.N. H.  At  Hartford 


931s 

4;^ 


99 
914 

24% 
32 
19'e 
62 
10711! 
951a 
72I4 
43 


109  Ig  112hi 
9SI4  100«i 


9 
13 
95 
60 

14  73 
5% 
90 
43 
90 


9  Hi 
141s 
96 
65 
1519 

f>\ 
92% 
50 
93 


25 

40 14 

IP 

231s 

8 --14 
102 

44 
100 
3'8 

27 

57 
111 

30 

84 

101 

3 

2S% 

20 

16% 

27% 

30 

60 


29 

4479 

2i>ia 

2019 

84% 
10419 

4953 
110 
51a 

30 

Gl% 
114 

361a 

84 

1031a 

3 

34  ■'8 

2213 

19 

32 

30 

6II4 


2ilia  23119 


32 

33 

15% 

2-<is 

C7% 

241a 

60 


34 
35 

l'i'3 
30.'>8 

71% 

2514 

60 


American x  115 


1141s  117 
4  5I4 

11        11 

10  1158 

721s  77 
III4  14I2 

151%  15512 
96    99 

107%  109 '8 
16%  IS's 
69  >s  72 
37   39 

111%  115 
26%  2S% 
67    70I2 
45 ''8  531a 

253      265 


United  States 

Wells,  Fargo  &  Co.... 
Coal  and  Mi.nixo. 
Camerou  Iron  &.  Coal. 
Colorado  Coal  Ac  Iron 
Colum.  &  Hock.  Coal. 
Homcstake  Mining. . . 

Maryland  ("oal  

Ontario  Silver  Min.. 

PeuiiKylvaiila 

QuicksUver  Mining.. 

Do                   prof. 
Tenn.  Coal  &  Iron 

Do  pref. 

Various. 

Ara.Cotton  Oil  Trust. 
-\mer.  Tel.  &CaI)le... 
.\iuer.  Cattle  Trust .. 
Citizens'G.-L  ,Bk'lyn 
Chicago  Gas  Trust  . . 
Consolidated  Gas  Co. 
Con.  K.  C.  8.  AR-f.Co 
Del.  Aj  Hudson  Canal. 
Distillers  &C.  F.Tr'at 

Equitible  Gas  Co 

National  Lead  Trust. 

Oregon  Improv.  Co.. 

Do  pref. 

OroEon  R'y  Si  Nav.Co. 

Pacitlo  .Mail 

Philadelphia  Co 

Pipe  Line  CertiHcat's 
Pullman  Palace  Car. 
Sug.ir  RetlHenesCo. 
Western  Union  Tel. 


90. 
142 

31 

25% 

Ills 

91a 

141a 

3413 

230 

6 '8 

37% 

,3714 

100 


12014 
91I3 
146 

32^8 
31 
20 
10 
Ills 
35 14 
2S0 
(i% 
39 14 

4058 
104 


55I4 
87I4 
18 
69 
57% 
8-% 
110 


61 
891s 
1    % 
69 
62 
8i>i4 
110 
139%  14!ti4 
43         47 14 
125 14  12 -.14 
2i!%     35 
531s     57 
93        98 
93%  101 14 
3178     3618 
74         75 
8158     95 
18U1S  1"0 
OS's  126 
x83%     83% 


The  range  of  Governniont  beads  sold  at  the  Stack  Exchange 
in  June  was  as  follows: 


OOVERSMENT  ROSDS. 

413s,  1891,    4i3«,lS91,   4»,  1907,    4»,  1907, 


reg. 

Openlnff..    I0i;% 
Hiirliest..    106% 

I-"«,.,.;t...      10;% 

Clii-ing.;.     106% 
*  Prices  bid 
The 


COUfi. 

106T3 

lOO'a 
lOO's 
lOG's 


reii. 

128% 

12-% 

128% 

128% 


coup. 

12914 

12938 
12)i4 
129=8 


6s.  Our., 
■93  reg. 
*xl28ia 
•128% 
•123 
•128 


6»,  Citr. 

•99  r'.g. 

x*131 
•131 
•130 
•130 


no  sales  iluring  the  month, 
daily  posted  rates  for  sterling  exchange  in  June 
are  given  below,  it  being  unleMtJo  I  that  bankers'  actual 
rates  are  usually  a  fraction  below  the  prices  posted: 


BJUCKBB8'  8TEBLINO  EXCHANOK  (PORTED  BATKS)  FOB  .JC.yK,   1889. 


Jutie 


I... 
2... 
3... 

i... 

5... 

6... 

7... 

8... 

8... 
10... 
11... 
'.2... 


60 
day$. 


4«8 


4  88 
4  88 
4^8 
\i« 
4  88 
4  88 

8. 

4  88 
4  88 
4  88 


De- 
mand. 


89is90 


89ia-90 
89  la  90 
hOia-Oo] 
89  "s-OO, 
891S-90 
891syOj 

89Vbo 
sola  90 
89I3-O0I 


June 


13. 
14. 
LS. 
16. 
17. 
18. 
19- 
20., 
21., 
22.. 
23.. 
24.. 


60 
day: 


mand. 

t  X8        ]  8915-90 
4  r-S  SOHl-Oi)' 

4  88  i39>8-90: 

a. 


4'-8 
t  t-S 
4  88 
(  h8 
4  83 
483 


,8, 


89>s-  >0 
89  is-90 
89"s-'.iO| 
8912-9  '! 
H9i2-:10 
89  "5-90 


Junt 


4  88        I  89i«-90l 


25.... 
26.... 
27.... 
28.... 
29... 
30  ... 


First 
Hig. 
Low 
Laat 


60 

day. 


De- 
mand. 


4  88  891S-00 
4  88  80V90 
4  871s  8  439.13 
4  37^-8  4  89-i« 
4  871S-3  4  89.1s 
8 


4  88 
4  i<8 
187<s 
4  87>a-8 


891-J-90 
4  90 
4  89 
8»-i« 


IMPORTS  AND  EXPORTS   FOR    MAY. 
The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  May, 
18^9  and  188S,  and   for  1  he  live  and   eleven  months  ending 
May  31,  1889,  and  1888,  as  follows: 

HERCUANDI8B. 


1889.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exiiorts 

1888.— Exports— Domestlo 

Foreign 

Total 

Imports 

Excess  of  exports  over  lm]a>rt8 
Excess  of  imports  over  exports 


For  the 

month  of 

Ma!/. 


4131,100,002 

QT^^Oo 

*52,fii9,197 
68,72  J, 994 


fl«,r.35,797 


For  then 

Month*  endeo 

Maij31. 


rj03,019,0i:' 
.-■,3   I,<41 


•in  1 3,4-^0,'  54 
331,11»:,812 


$17,69(1,758 


For  the  11 

Months  end(d 

May  21.. 


t46,103,423  $26i>,-9  l,78i) 

9-<3,    67[        5,522,i31 

!f-17;os7, 190  .*20i:.4I 0,317 

(-0,4   2,6981    309,6. •8,5-<l 


f033.1(^0,993 

11,0.i0,929 

f694, 137.927 

683,t)09,990 

*10,227,937 

$640,217,048 
11,110,749 


*(i51,:i27,7»7 
001,036,868 


$1S,393,509'    «13,28I,7G4 


89,709.071 


Oogil   AND  rtlLVER — COIM   AND   BUI.l.lOW. 


i!12,H2o,K81 
_      66:-l,',t02 

iSi  37484,783 

*2.842,737 

1,007,0-9 


1889.  -Exports— Gold—  L>um. . . 
Foreign 

Total 

Silver— Dom 

Foreign. 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

ExoPf  s  of  exports  over  Impoi-ts  $1 5,243,936 
Excess  of  Imitortsovor  ext>orts 
1888.— Exports-Gold-  Dom. . . 
Foreign 

Total 

Silver- Dom... 
Foreign 

Total 

Total  exports 

Imports— Gold 

SUver 

Total 

Excess  of  exports  over  Imports 
Excess  of  imports  over  ex  iMtrts 


*4,449,776 

$17,93 1,559 

?753.894 

_1,93G,729 

$2.G:jO,623 


$6,371,336 

1,505,j83 

$7,876,7:4 

$1,7.13,224 

..  90.806 

.$2,124,030 

*10,000,804 

$319,279 

1,035,358 

$1,354,63; 

$8,610,167 


$19 
_  4, 
$23, 
$10, 

5, 

$16, 

$39, 

$3, 

_  7, 

$11, 

$28, 


,  )!)H,1..4 
332,515 
7::8,0G9 
302,506 
363^^1 
166,247 
3»4,91C 
700,412 
529,920 
236,332 
653,584 


$7, 
5, 


«76,.',75 
563,1'  4 


$13, 

$8. 

1^ 

$1-, 

$23, 

$1, 

5, 


,2  9,679 
205,6«6 
9!>S,84 


171,542 
411,221 
747.822 
242, tl- 


$3T,:i03.354 

4,557,307 

$41,961,161 

$23,236,037 

10,177,700 


$33,413,7o7 
$75,274,948 
$10,906,510 
15,9O9,0G3 
$26,905,376 
$48,369,372 

$9,569,434 
5,652, .524 


$15,221,938 

$18,627,845 

6,948,781 


$9, 
$13, 


990,240 
420,931 


$23,376,626 

$40,798,484 

$43,641,147 

14,437,531 


$5^,128,725 

$i7,'3'.'o',i4i 


■  TOTAL  MBRCllASIIISB   AND  COIN   A.V[>   DIILLIOS^ 

1889.— Exports— Domestlo  ....  $6G,-<53,fi20|$333i247,733  $743,646,439 
Foreign I     3,'J5",13')|      15,007,2^7,      25,766,536 


Total $70,103,;  36 


Imports 
Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 

1888.— Exports— Domestio 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


71,415,G1'; 


$1,311,861 

$54,2(  8,033: 

2,37h,9G1 


$333,314,970  $769,412,975 
342,353,144'    71(>,8  15,466 


$10,901,3261   $58,597,309 

$276,777.057l$663,4 14,327 
13,050,931 1      23,712,054 
$57,037,994  $230,82,3.0;i3  $092,126,381 
61,337,3.(5]    31S!,63S,821|    7:9,165,596 


$4,7-UI,34ll    $29,860,7831   $27,039,215 


mPOKTS  AND  EXPORTS  BV   PRI.NCIP.VL  CCTSTOVS  DISTRICTS. 


lUPOHTS. 

EXPORTS. 

THICTS  AND 

11  nionthi  endiJiQ 

11  months  eniina 

Ports. 

May  31. 

ImpoTtt.  1  Exports. 

1889.             1883. 

1889. 

18-!8. 

*                  I 

t                    t 

t 

t 

Baltlmore.Md. 

1,S33.82B    3.241.1  <4:   13.(iuU.Sl'3|   10,.S'i3,33o 

48.800.374 

43.S>I8.423 

Boston,  Mass. 

7,4m3.710    5.in7.0llii    (H.);!7.«o^'  57.«2M.402    lil.28t.0i)S    51.513.303 

Buffalo  Ck.N.Y 

ig.Ul'U         ai.OOi'     0.3..3.0HJ 

&.M09,»J'l 

alS.aM]        3*1,<M9 

Champl'n.N.Y 

4oa,3iii     \\n.-ia\    3.0.13.01s 

3,425.772 

1,450,0191      I.42i.«5» 

Charleat'n,  S.C 
Chicago,  111.... 

•i-'.ljV,       aiirt,lK3|          «3H,6:iJ 

427.42« 

13.703,410    15.129.55S 

6J5.U03       4a<.l»4    18.au.HS 

ll.B2i,18l 

l,7.'i3.472 

I,3SI].8a9 

Cluciiiuatl,  0.* 

■Mi.'.'ii'      ;     2.1111,074 

2.3)l,'i.jrt 

Detroit,  Micb. 

a'U.iSJ       6!4.0()3l     2,8J3.(1S<) 

2,7.i3,0.>l 

S,IM.IIM 

3.132.B30 

Dulutii,  Minn. 

3,0411        «5.wl»2           'U.S.H 

Ul.f,4^ 

»75.u3,s 

2.5S1.892 

UalTest'n,  Tex 

2,312         4U,1U1         e«7..l6l 

7I4.U.); 

15,573.013 

15,0ja,a87 

.vlllWkee.Wis. 

41.illS|      I173.SI8 

583,i>)0 

04 .1)42 

Mlnn'8'a,.Miun 

41.3111!      lOrt.iiaS         8W,>12j 

1,513,803 

1,017.917 

731.095 

Mobile,  Ala... 

11,»3«;       1J0.8U          122.127 

BolU 

.3,127.900 

3.551,152 

.New  Orl'ns.La 

].«52.1lSJ    4.278.iilb    IS.OUi.mi 

10.7ol.2cw 

81.0  W.7l? 

7rt.M32.873 

.Sew  York.N.Y 

42,0i;4.il'rt  ;i(t.44S.3.t3  433,Dil."),-iO  . 

V.m.lm.uM  295.497.30.1 

is7.«3i.li92 

.Niagara,  .N.y.. 

207,081          t4.47t       4.2;J  1.202 

3,09.1.199          *j».7.'il 

♦  15.505 

.Norfolk,  Va... 

17 

7.<.0ilUi          ISJ.BIU 

■J1,1*J     13,rtS9.32.. 

12.201,107 

Oregon,  Greg.. 
0sW8gB'le..N.Y 

luo.T.ia!        111,411 

1JI,420'     l,7i5.1<4      1.182.149 

I'^S.OSS 

t5.«j:2     i.sii.oito 

2.230.1911     1.202.7(M 

1,541,552 

Oswego,  .N.Y.. 

42'!,13i 

2e2,i3B       4.131,1  <8 

4.ioi.,.S3-,i     1.74.1.14: 

1.7.)7,S1S 

I'nilsdBl'a,  Pa. 

4,«US.7i2 

a,320,8iil  4i,2lll.i.i'l 

3;,353.  lla    27,1.5«.143 

27.001.293 

Portland,  .Me.. 

l(Jtl.7«7 

mi,038i        747.312 

l,ll^».ii 

3,210.908 

1,02 1,012 

St.  Louls.Mo.' 

2,i7  24i 

Z.SiiJ.vtu 

2.nOi3,;i.4 



San  Dlugo.Cal. 

2S.352 

5H.055I        49,5.4 19 

781.153 

335,290 

345,519 

iao  Fran.,Cal. 

4,HSu,oyw 

2,411.019     45,11.1.012     41,71«,«35 

35.4!ii.573    25.™  ■,039 

Savannah,  Ga. 

2,lrt9 

224.5.7          .i7  1.577          2-i».  *wl    17.4T9..P24'    19.942.238 

Vermont.  Vt.. 

B3'S.4l2 

12t.345t     0.2'0.H43j      S.SlS.HS       1.742.5771      1.4r2.V.S:J 

Wdlaniette.Or 

bO.'M 

34i.7ii):     l,Ui.7-.;4!        5UJ  492      4.U  5.2471     4,3ll.«»l 

Wilmrg'n.N.C 

IS 

SS.S37 

153.40J 

151,313      S.597,297      8,«5.>.»9J 

Totals,    (in- 

1 

cludlDg   all 
oth'r  Ulsta.) 

I 

88,784.091 

M.TSfl.lU? 

6«3.1100.»00 

Sfll,03S."08 

«9l.I^7.027 

il51.S27.19  7 
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,e      •»    laaa  ....$38,980,938 

BammnlDK  In  warrhouvM.)  31.18^8 30,762,934 

iMBainiBf  la  warabooM  Mky  31.  l»o» 

.  ,o,,rt«  ««.  »  which  merch«uU«  0«>  h,  trao.ported  without 
•pprmlwDMnV  nn^rset  of  Jai.j  '"'If  »"•,,,.„.  .hg  means  of  collectlDR 
Jl».X.?rof'"  I';.Ar.:'^t!»'T  ?o~X"uXTby  ranroaU  cars 
■ad  olktr  land  Tchlclei. 

VMTEl)  ST.ITES  TREASURY  STATEMEXT. 
The  followiDg  sUtement  for  June  from  the  oftice  of  the 
Trt«urer  was  issued  this  week.  It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superm- 
Utndents  of  mints  and  assay  offices,  and  shows  the  condition 
of  the  Doited  States  Treasury  June  30;  we  give  the  figures 
for  May  81  for  comparison: ^ 


JCXK  80, 188». 


AmfU  and 
lL4aMHM«. 


oii>-coin ."ssj-s; 

BallloD B6.8«e,«84 


TotJjfold. . . . . .  .JAMHt)  »«.»«•»» 

8!ruBSuSo?h»n<i::::|  OTJiOMMg 

OwtlSc'i.  n»l.(t(aJ)flM»)  ne,7K,7St» 

.SM  (Old  In  treMorr  .<■■■■  ■■■■  •  ■. 

lu.TKB-T>ollarm,rtan<lrt,«7».084,Og 

Bnlllon «,8i0.1M 


Tout  •IITW....  ..(Amt)  »8-«««-^« 

CwtlSoatM  iMoed !i«a.8^.7)fl 

OtniSeataiOD  hand....     S.S77,801 


ia.sae.ow 

t«  975.000 
240,000 


C»rUttc't,MUlMbUitv)  867,108.445 

C.  Statw  not««. . .  .(Autt)   "  "'« "*'■ 
OartlScatae  lunea . . 
Cartlfloaxes  on  hand 


CartlSc't,  Det.(Z.kii>iIi(v 
Net  C.!<.nole>  In  tr«a> 

Trade  dollar  bullion 

National  Bank  note* 

DaDotlu  In  Nat.  Bankj.. 


10,735,000 


BalantM. 


18S,711.SSI 


MAT  81, 18&9. 


AtteU  and 

UcMUtia. 


* 

186,065.51! 
85,84 1, tliW 


321.897,8; 

16«,S»4.W)2 
S7.3SO.U0 


l»),044.ee2 


aTS,4SH.2iS 
4,«0tl,S23 


«7«.«»8.5IH 
iai.742.89tl 

«.2i5.08» 


S8,50?,19!8- 


:255,5S7,S10 


4:(.P40.SS7 
16.420.000 

iTO.OOO 


«9,e01.C85' 

0.063,5381 

199.1181 

47,438,8771 


16,150,00(1 


1,133,531 

7,4(5,790 

1.91I.4SS 

153.9t» 


961 


7.530 
I.93!>,70« 


18,041.084 

my 

S53.11S 
43.li«7 


BRlancp*....(A»«tl 

Public  Debt  ani>  Int.— 

lnt«r««c  due.  anpald  — 

Accrued  Interest 

Matured  debt 

Intar't  on  nuitarptl  dpbt 
Int.  prepai>i 
Dabtbcarli 
Int.  on  P«' 

due,  ontii.^ 

Acc'd  Int.,  l-KC.  KU.  b'd.- 

Debt  and  Int  .(LtabilUy) 
Kraot  '1  cur'cy  redeemed 
U.  H.  bonds  and  lote'st. 
Int.ch'ck9  A  coupons  p'd 
Be«.  A  coup.  lot.  prep'd 

Debt  andlnter*st.Mss«t> 

UtXHnl  r.eV I.lnMIUyi 

Bas'Tc '  '  '    '  '     '  notes. 

rnnd  1  up.  o( 

not*-  ^». 

riTep  lemp. 

of  Nat.  Uauk  Qutes.. 


Bedemp.res'r.T.fiM^'fv 
Nat.  Bank  n   •        -    — 

e«sso(i«d, 
Netr«e'rr> 
Poetumcedi'i 
IMabnrs*8UfflciT4'b:iJ'cei*. 
Undlstrlb'dus'uof  fall'dL 

National  bsnlu 1     1,143,801 

Current--  ■-"  •  - -  -^  I- 

redp: 
rract: 

dena 
Redeuipt!'_li  ;inJ  vxctrjii 

acoimnt 

Traasnrer's  transf'rch'kf 

and  drafts  outstandlnii . 
Treasurer  U.  8..  aiient  f ot 

pannKlnUon  lJ.Col.bd> 


!t96,330,063'. 


6ti7,967 
100,000,066 
78,051,137 
6,830,138 


Total <Liat>i(Uv> 

(nUon  D.CoLbds  pd  ( <l>se( 

Met {LiabUUti 

Balance*  ..(l.labilltT) 

Rci  balance. ...(Amel 
Assets  nor  arallabte— 

Minor  coin 

Snbaldlarr  sllror  coin. 

Anrecate  net  A$ttt 


18S.«81,8e9 
8,939,819 


4.502,3S' 
24,043.6  ■» 


7001 

;.««o 

700,950 

8,£0<),198| 

86,487 1 


11,018,057 


17».7«,('50 


a3,3S2.S42l 
1,484! 


1.184,5m 

6,285,984 

l,90-,925 

154.489 


Bolincei. 


10-3,852,715 


24,151,736 


27,790,387 

6.083.638 

254.121 

47,789,434 


■iBS,304,931 


827 

7,H80l 

l,ai6.68aj 
11,166.797: 

627 

310,878 

89,690 


341,095{ 

loo^boojodo 

80.497.424 
5,a61,557 


186,189,9?1 

4,448.W'ei 

"3'.595.4si 
S7,110,09«| 

1,495,570| 

1.100 

6,160 

782,879 

4.5«',183 

78.531 


10.815,702 


181,740,015 


r,«37.94:i 
8,40^ 


ri.48l.04-i 


225,07: 
5,H9,78! 


08,83'-,830 


DEBT  O.N  WUICH  I.NTBRBST  HAS  CBASBD  SINCB  MATURITY. 
ARRTOKate  of  debt  on  which  Interest  has  ceased  since  maturity  Is  tl.9ll,485  : 
InUrest  doe  and  unpaid  thereon,  |153.0:<8.    This  debt  consists  of  a  number  0  f 
ItemB  of  which  the  principal  amounts  are  called  bonds. 
DEBT  BBARINO  NO  I.VTBREST. 


47.(129.541 

la40J85,«S 

3S,  11 9.67  3 

210,122 
25.1.5,295 

83.455.3110 


DEBT   STATEMEXT  JUXE   30,    1880. 

The  following  is  the  official  statement  of  the  public  debt  tt 
the  close  of  business  June  30,  1889. 

I.NTBIlKSr-BBARINO    DBBT. 


Old  demand  notes • 

Leffal-tender  notes 

Certldcates  of  deposit 

Less  amount  hold  In  Treasurer's  cash 

Gold  certlttcatca 

Less  amount  held  in  Treasurer's  cash 

JUrer  certificates 

Less  amount  held  In  Treasurer's  cash 

rnotlonal  currencr 

Less  amount  estimated  as  lost  or  destroyed.... 

Adgregate  of  debt  bearing  no  Interest 


Vharacler  0/ 

InterV             Amount  OuUtaii<Un«. 

Int.  Du* 
ifnpaid. 

( 
333.448 
751.226 

47,85rl 

7.5«9 

Accrue': 

ttntt. 

'"»■"'    RttUtmd.  1   Ompon. 

Jbl«l. 

Intentt 

«.Hs. iset. 

4e 1907. 

1        «       !       « 

Q.-M.'    111.813.860    87.82\750 
Q.-J.  \    678,810,150    97,281,900 

V.-J. 

J.AJ.    1 

J.*J.  !    ■S4,S8S.618' 

* 

130.639.000 

67t>.096..350 

119.610 

14,000,000 

VM,6«S,618 

% 

5;3,84B 

4s  r«fd«.certfs. 
la,  pension    , 
Paelllc  RKs... 

l,19i 

Vl0,0O0 

l,W!8.705 

AorwaU 

765,817.812  186,110.860 

801.177,502'   1.140.060 

B.434.501 

•  WiSmiOOO  natures  Jan.  16.  1893;    WMO.OOO  Not.    1.  1893:  average  date  ol 
B  atnrltr,  March   19,   1895 :  «S,e80.000   Jan.   1,  l«9fl,   14,380,000  Feb.  I  1896  ■ 
■Terac*  date  of  maturity,  Jan.  19,  IgM ;  »»,712,000  Jan.  1, 1897 ;  «89,901,952  Jan 
1.18*8;  |ll,0O4,6«0  Jan.  1, 1999, 


$66,44) 
M>l,681,0ie 
M.O-.'j.OOO 

240.000-      16.736,000 
11:4.028,552 

37.235.793-    116,792.759 
202,629,748 

5,527.301-    257.102.445 
15,292.821 
8,.375,934-        6.916  690 

T744,2d4,358 


RECAPITULATION. 


Interest-bearlnff  debt 

Debt  on  which  Int.  has  ceased.. 
Debt  bearing  no  Interest 


Prfrt^ipal. 


894,477.502 

1.911.483 

744.284.852 


10.571.563 
153,988 


Total  debt 1.640,6-3,340 

Less  cash  Items  available  for  reduction  of  the  debt. 
Less  reserve  held  for  redemption  of  U.  S.  notes — 

Total  debt,  less  available  cash  Items 

Ketcash  In  the  Treasury 


.1403.271,227 
.   100,000,000 


905.052,064 

2,065.474 

741.281,352 


1,1(51,101,881 
»503.£ri.227 


1.148,130,863 
71,484.042 


Debt,  less  cash  In  the  Treasury,  July  1, 18K9  . 
Debt,  less  cash  In  the  Treasury,  June  1,  1889., 

Decrease  of  debt  durinc  the  month 

Decrease  of  debt  since  June  30.  1888 


1.078.046,621 
l,09;,802.35l 


16.255,929 

8=,«38.035 


PACIFIC  RAILROADS. 


Xame 
of  liaUivay. 


Principal 

Out- 
staniing. 


Interest 
accrued 
and  not 
yet  paid. 


Cen.  Paciac.  25,885,120 
Kan.Paciao.l  6,308.000 
Unl'n  Pacific  27,238,512 
Cen.  Br.  U.P.j  1,600.0<W 
West.  Pacific  1,970,560 
SlOUlC.  &P.    1,628.380 

Totals 


.64.623.512 


Interest 
paid  by 
the  U.  S. 


776.553  31,994,614 
189.030  8.'209.323 
8l7.095i3S,945,89« 
48.000,  2,07  7.( 
5ft.ll6j  2.31«.533 
48,849;  2,001,843 


1.938.';  05  8O.547.a52 


Int.  repaid  by  Companies.  |   jtalance 


By  Trans- 
portation 
Service. 


5,8'14.S91 

S,700.5!0 

11,9*3.355 

384,118 

9,367 

153,509 

82,105,'J52 


By  cash  pai/i"/^"'"'"' 
m-ts:5p.c.  1    paWSK 
jie(  earnings. 


the  a.   S. 


658,2?3 


25,471.970 
4,50-i,813 

21,514,134 
1.886.762 
2.309,166 
I  l,848,13.'? 

1,103.019      57.338,980 


438,409 
6,926 


The  slnklnu  funds  held  (110,733,650  bonds  and  19,241  cash)  »l0.7i)2,891.  of 
which  1:3.216,786  was  on  account  of  Ceatral  PaclSa  and  j>7.516,123  on  account .  t 
Union  Pacific. 


I^autt^vvi5(£^ammtvcinX%nQlish  lien  s 

•  f From  our  own  oorreBpondent.  1 

London,  Saturday,  June  23,  1889. 
The  ease  in  money  has  become  more  marked  during  the 
week.     The  rate  for  call  loans  is  as  low  as  %  per  cent,  while 
money  has  actually  been  lent  at  }4  P^''  cent  on  several  occa- 
sions.    The  discount  rate  in  the  outside  market  is  from  I1.4 
to  l^g  per  cent.    Gold  continues  to  flow  in  in  large  amounts 
from  New  York,  Buenos  Ayres,  South  Africa  and  Au^'tralasia 
and  the  demand  for  Paris  has  ceased  for  the  moment.     In 
consequence,  during  the  week  ended  Wednesday   night  the 
net  addition  to  the  stock  held  by  the  Bank  of  England  was 
nearly  £400,000,  and  as  the  gold  sent  to  Scotlard  at  the  begin- 
ning of  last  month  is  now  coming  back,  the  addition  to  the 
reserve  was  as  mucli  as  £873,000.     The  probabilit.y  appears  to 
be  that  most  of  the  gold  now  coming  in  will  be  retained  here, 
and  tliat  the  Bank  of  England  will  for  .some  weeks  to  come  grow 
stronger  and  stronger.    Nevertheless,  the  directors  have  decided 
not  to  lower  their  rate  of  discount  from  2'o  per  cent.     They 
foresee  that  later  in  the  year  the  demands  comin.g  upon  them 
will  be  very  heavy,     Ti'ade  at  home  is  improving  steadih'. 
New  issues  of  all  kinds  are  coming  out,  and    are  expecteJ 
to    increase    largely    in    numbers    and    amount    by-aiid-by, 
and   when    the    autumn   demand    springs    up  abroad    there 
is  likely  to  be  a  very   considerable  export  of  gold.     Some 
even  incline  to  the  opinion  that  the  metal  now  coming  from 
New  York  will  be  taken  back  by-and-by,  while  the  situation  in 
the  Argentine  Republic  is  exciting  much  apjirehension.     In 
spite  of  the  efforts  of  the  Finance  Minister  to  check  it,  the 
premium  on  gold  is  rapidly  rising.     Private  telegrams  in  Lon- 
don report  it  as  high  now  as  73  per  cent  and  there  are  fears  tliat 
this  m  ay  bring  on  a  crisis.     On  the  other  hand,  as  stated  two 
week  s  ago,  the  Finance  Minister  lias  .  introduced  into  Congress 
a  number  of  bills  which  he  hopes  will  enable  him  to  atti'act 
gold.    One  of  tlie  bills  jiroposes  a  tax  of  2  per  cent  per  annum 
upon  the  deposits  of  banks  wliich  have  not  come  under  the 
provisions  of  the  Free  Banking  Law,     These  banks  are  chiefly 
foreign  institutions,  ami  the  object  of  the  nieaaure  is  to  com- 
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pel  the  banks  to  buy  4)^  per  cent  bonds  with  gold.  Another 
bill  proposes  to  substitute  4  per  cent  gold  bonds,  guaranteetl 
by  the  Republic  for  the  National  Cedulas.  It  is  hoped  that  there 
will  be  a  ready  market  for  these  bonds  in  Europe,  and  that 
by  their  sales  the  Government  will  be  able  to  get  control  of  a 
large  amount  of  gold.  Over  and  above  all  this,  there  are 
innumerable  promoters  in  London,  Paris,  Berlin  and  Amster- 
dam, with  all  kinds  of  bchemes  for  new  companies.  Hero  in 
London  there  is  not,  at  present  at  least,  much  disposition  to 
engage  in  these  enterprises,  for  the  rise  in  the  premium  on 
gold  is  alarming  investors.  But  it  is  believed  that  the  pro- 
moters will  be  more  successful  on  the  Continent.  Altogether, 
the  situation  is  so  doubtful  that  careful  observers  are  apprehen- 
sive as  to  the  effect  upon  our  money  market  by-and-by. 

The  Banks  of  Bengal  and  Bombay  have  this  week  reduced 
their  rates  of  discount  to  5  per  cent.  In  consequence,  the 
Indian  exchanges  upon  London  have  declined,  and  '.he  de- 
mand for  remittances  to  India  has  fallen  off.  The  India  Coun- 
cil, too,  is  drawing  smaller  amounts  of  bills  and  telegrajihic 
transfers,  and  the  buying  of  silver  both  for  India  and  for 
Eurojje  is  less.  Consequently,  the  price  of  the  metal,  which 
rose  slightly  at  the  beginning  of  the  week,  has  fallen  agam  to 
4ad.  an  oz.,  the  same  as  it  was  a  week  ago.  Drought  in  sev- 
eral Indian  districts  so  seriously  injui-ed  the  crops  that  the 
distress  in  those  districts  is  great,  and  relief  works  have  had 
.  already  to  be  started.  The  distress  will  alfect  the  silver  mar- 
ket m  two  ways.  It  will  lessen  the  export  of  food  from  India , 
and  it  will  of  course  reduce  the  purchasing  power  of  the  dis- 
tricts immediately  affected.  It  is  lioped  that  the  drain  upon 
the  revenue  may  not  be  great,  but  to  some  extent  it  cannot 
fail  to  cause  a  falling  off  in  the  receipts  and  an  increase  in 
the  expenditure,  diverting  money  which  would  be  laid  out 
upon  public  works  to  the  relief  of  distress. 

The  drought  in  India  and  the  famine  in  China  are  telling  ad- 
versely upon  the  Lancashire  cotton  trade.  The  spinning 
department  is  not  much  affected,  but  there  are  general  com- 
plaints from  the  weavers  that  the  margin  between  tlie  price  of 
yam  and  the  price  of  cloth  is  so  small  that  weavers  are  at 
present  working  at  a  loss.  Witli  this  exception,  however,  the 
improvement  in  trade  is  contmuous  and  general.  The  coal 
owners  of  Lancashire  have  followed  the  example  of  those  in 
Yorkshire  and  conceded  to  the  miners  an  advance  of  5  i)er 
cent  from  the  first  of  next  month,  to  be  followed  by  a  similar 
advance  on  the  first  of  October.  The  strikes  among  the  sea- 
men are  not  yet  at  an  end,  and  at  present  they  seem  likely  to 
fail.  Other  small  strikes,  however,  are  occurring,  but  gener- 
ally speaking  employers  are  giving  advances  to  the  work- 
people quietly.  It  is  gi-atifying  to  be  able  to  add  that  pauper- 
ism is  steadily  decreasing.  In  England  and  Wales  at  present 
only  21 2  per  cent  of  the  population  are  so  poor  as  to  require 
rehef  from  the  rates.  This  is  only  half  the  percentage  of 
liaupers  a  quarter  of  a  century  ago.  Again,  although  the 
cotton  trade  is  less  prosperous  than  any  other  important 
industry  in  this  country,  there  is  a  decrease  compared  with 
twelve  months  ago  of  5  per  cent  in  the  number  of  pauprs  in 
Lancashire  and  Cheshire,  the  great  seat  of  the  cotton  manu- 
facture. 

Alarmist  rumors  with  regai-d  to  the  European  political  situa- 
tion have  agam  been  current.  There  appears  to  be  no  doubt 
that  the  relations  between  Germany  and  Ru.ssia  are  somewhat 
more  strained  than  they  were  a  little  while  ago.  The  chief 
cause  is  the  refusal  of  the  Czar  to  visit  Berlin.  As  the  Gei-man 
Emperor  paid  his  first  visit  to  the  Czar  it  was  expected  that 
the  first  return  visit  would  be  made  by  that  potentate.  But 
lie  has  allowed  the  King  of  Italy  to  precede  him.  It  is  said 
that  the  principal  reason  was  the  unwillingness  of  the  Czar  to 
come  to  BerUn  where  he  wa.s  badly  received  at  the  time  of  his 
last  visit,  and  the  German  Emperor  was  unwilling  to  receive 
his  ally  anywhere  else.  No  doubt  is  entertained,  however, 
that  the  matter  will  be  aiTanged  somehow,  and  that  in  the 
courr-e  of  next  month  or  the  month  after  the  two  sovereigns 
will  meet.  The  Russian  Government  has  been  making  reas- 
suring statements,  and  it  is  certain  that  it  does  not  wish  for 
any  disturbance  of  the  peace  at  present,  for  it  has  already  con- 
tracted with  the  Rothschilds  of  Paris  and  Bleichroder  of  Ber- 
lin to  cany  out  another  large  conversion  of  the  debt.  A  pow- 
erful group  of  German  and  French  bankei-s  is  disappointed  at 
this  contract.  The  members  hoped  to  be  allowed  to  partici- 
pate in  the  operation,  and  perhaps  their  disappointment  has 
contributeil  not  a  little  t-J  the  riunors  which  have  had  so  de- 
pressing an  effect  upon  the  Continental  bourses.     It  is  now  re- 


ported, however,  that  an  arranj^ement  will  be  arrived  at  which 
will  conciliate  them.  It  is  also  said  that  the  weak  speculators  in 
Paris  and  Berlin  have  so  largely  closed  their  accounts  that  bank- 
ers feel  that  the  danger  to  the  markets,  which  appeared  con- 
siderable some  weeks  ago,  ha.s  been  removed.  The  general  ex- 
pectation is  that  a  recovery  will  set  in  as  soon  as  the  French 
Government  has  assented  to  the  conversion  of  (he  Egyptian 
preference  debt.  All  the  other  governments  have  given  their 
adhesion  to  the  scheme.  But  though  a  recovery  is  reasonably 
certain,  in  order  to  enable  the  Egyptian  and  Russian  conver- 
sions to  be  effected,  the  Continental  bourses  are  in  a  critical 
state.  Speculation  has  raised  prices  altogether  too  high,  and 
the  amount  of  stocks  now  being  earned  on  borrowed  money  is 
enormous.  From  time  to  time,  therefore,  we  maj-  expect 
fresh  alarms  which  the  condition  of  the  Balkan  Peninsula  will 
always  supply. 

Political  anxieties  have  completely  stopped  speculation  here 
in  London,  and  their  effect  has  been  greatly  heightened  by  the 
announcement  that  the  Chicago  &  Alton  Company  has  with- 
drawn from  the  Inter-State  railroad  agreement.  Distrust  of 
American  railroad  management  had  been  great  enough  here 
already.  It  had  induced  many  holders  to  take  advantage  of 
the  recent  rise  in  prices  to  sell  out,  and,  as  has  been  reported 
in  this  correspondence  week  after  week,  business  was  exceed- 
ingly slack:  the  slackness  has  now  become  utter  stagnation. 
People  shake  their  heads  and  say  that  their  distrust  is  now 
])roved  to  have  been  well  founded.  The  result  is  that  no  one 
is  dealing  at  present  in  American  railroad  securities  except  the 
arbitrage  houses,  and  they  operate  only  while  the  New  York 
Stock  Exchange' is  open.  Usually  business  continues  here  in 
the  street  for  an  hour  or  two  after  the  Stock  Exchange  is 
closed,  but  at  present  street  dealing  has  almost  entirely  come 
to  an  end.  No  doubt  the  stagnation  has  been  increased  by  the 
Ascot  races,  which  have  taken  away  all  the  great  operators 
from  the  city,  and  also  by  the  near  approach  of  the  end  of  the 
half-year.  But  the  main  cause  is  the  increased  distrust  of 
railroad  management.  In  other  departments  of  the  Stock  Ex- 
change there  is  very  little  doing.  Almost  the  only  business  is 
in  new  companies,  which  are  coming  out  in  considerable  num- 
bers, chiefly  in  trust  companies  and  foreign  breweries. 

As  was  foreseen,  the  Government  has  given  notice  that  it 
will  withdraw  the  Sugar  Convention  bill.  It  professes  an  in- 
tention, indeed,  to  re-introduce  the  bill  next  year,  but  very  few 
beUeve  that  it  will  do  so,  for  the  opposition  to  the  measure  is 
very  sti'ong  among  the  Government's  own  supporters  as  well 
as  among  the  Liberal  party,  and  it  appears  impossible  that  the 
bill  could  be  carried  if  an  attempt  was  made  to  force  it  through. 
Meantime,  the  rise  in  the  price  of  sugar  continues. 

The  wheat  market  continues  dull  and  sluggish.  The  pros- 
pects of  the  crops  throughout .  Eiu-ope  are  good,  except  in 
Southern  Russia  and  parts  of  Germany,  where  it  is  reported 
that  much  damage  has  been  done,  especially  in  Russia.  The 
average  price  of  English  wheat  in  the  princiiial  markets  of 
England  and  Wales  last  week  was  only  28s.  4d.  per  quarter, 
the  lowest  that  has  been  recorded  for  over  a  century.  It  is  to 
be  borne  in  mind,  of  course,  that  the  condition  of  the  wheat  is 
bad,  for  not  only  was  the  last  harvest  deficient,  but  tlio  qual- 
ity left  much  to  be  desired.  Still,  tl.e  lowness  of  the  price  in- 
dicates what  is  the  general  expectation  of  dealers  as  to  the 
coui"8e  of  prices  in  the  immediate  futtire. 
The  rates  for  money  have  been  as  follows. 


Lond^h 


May  17 
••  24 
••     31 

.June  7 
'•  14 
"   81 


Oi)en  market  rates. 


Bank  Bills. 


Trade  Bills. 


Thrte      Four        Six    ]  Three  \    Four 
IMonthx] Monthshfouths  Months^ Months 


Interest  allowed 
for  deposits  6|/ 


Six: 
Months 


I5(ial«  1«»  -  IJs®  -  8  iS2!4|2  ®2«--iH®2« 

!««   -  1«®  -llm  -2  «81»,2  8.2^2    (32^ 

l^-^lJihW®  -a    18-2  (32«  2  ®-'NS8    (aHa 

VMo  -  IH®   -ma-     2  (ll2«2  <3,2<42    ®2K 

■  H'i  -m'i  -!'/<«  -   2  6iH2  <83H-2    ®2« 


IDisc't  H'se 

Joint    

Stock     .it  |7(ol4 
Banks.  Calt.l  Days. 

1"<-1!< 
IX-IM 
1«-1S< 
il«-lM 
Hit 


Messrs.  Rxley  &  Abell  write  as  follows  on  the   state  of  th 
bullion  market : 

Gilci— Altliough  the  Frencli  exchanpe  hns  been  low  CEoneb  to  make  »' 
rttniiiiKi  Tor  KnUl  for  Par's  arpetir  jirobalile,  thtre  have  bein  no  with- 
drawals, and  tlie.  Bank  lias  recelvid  iu  nil  iSHP,  000  diiiiuB  Iliiw(ek. 
The  arrivals  have  been:  From  New  York,  i  150,  100;  firm  Natal  i;ip,- 
000;.  Buenos  Ayies,  £20,000— total,  ii-195,';00.  £b7,  £00  woB  tliii  p<d  to 
Bombay. 

Silver— Oil  tl-.e  ITtli  the  price  of  silver  hardened  to  421  ,,  d.,  but  as  the 
India  Coiuicil  yi  aterday  Eccm  to  have  satit'ttt  d  tile  deiii  and  ft  r  ri  niit- 
tanccs.  the  iiiaiket  Is  now  soniewbat  ea^ie^  at  4';d.  Tl  e  re  is  ro  demand 
except  for  liidbi  at  present.  Wt-  have  nceived  i50,<C0  treiu  New 
York,  and  shipped  £185,430  to  Bombay  and  '.  alcutta. 
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M«>xl(«D  aoiu™  »re  In  ilcin»na  at  4m<l..  but  tbs  nDoe  1«  nonilnal  In 
U»»«blSn€*ot  l..i.ln.M.  iS.OOObM  •rrlml  from  New  Tort,  and  sUlp- 
menU  U»ve  bteu  xTO.luO  lo  fUlna  and  lUu  SUiilta. 

The  quotationn  for  bullion  are  reported  as  followa  : 


OOLO. 


'junt  m.Juiu   IS. 


Bar  (oM.aii*....o(. 

Bar  tola,  contain^ 

M4wUfllT*r..o«. 

■paii.dnabUKjns  .oa. 


BIUTBB. 
Loiulon  Sfandnnl. 

Jitnt  SO. 

Junr  13 

BarilWar. o». 

Bar  •llrer,  oontaln- 
IncSfn.  gold.oi. 

r«ketllrer oi. 

Mazloan  Iln1'....ni. 

d. 

d. 

45  5-16 

414 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows  :  


Rttl$Ot 
tntiritt  at 


Parti 

Barlln 

rrankfort 

Bimbtini 

Anjiterdaai ..... 

Brtuaflli    

Madrid 

Tlanna 

Bi.  Petertbarx. 
Oopanhaaan.... 


Junt  21. 


Banll      Ortn 
JUtt.  iMarlitt 


a 

m 

s 

m 

a 

SM 

8 

3H 

SH 

9H 

3 

i!4 

4 

SM 

4 

s« 

« 

W4 

3 

8 

June  14. 


Bank 
Bale. 


3 
S 
8 

a 

»H 
8 
4 
4 

a 

8 


Open 
Market 


an 
an 

6J4 
8 


.run«  7. 


BanJt     Open 
Aa(<.   Marka 


a 

3 

3 

3 

SH 

3 

4 

4 

e 


2« 
IK 
1« 
IX 

a 

2« 

8W 

3 

S 

6 


A/l|/  31. 


Bon* 
liaU. 


8 

3 

8 

3 

2W 

3 

4 

4 

8 

8 


Open 

Marhet 


2)4 

m 

IM 
15* 

2S< 

3« 

3 

5 

3 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bauk  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  tliree  rears  : 


droalatloB 

Pnblle  depottu 

Otbar  deposits 

OOTammantuoorltlM 

Otbar  ■aoarltlai 

Baaarraof  noUi  and  oola.... 

Coin  and  bnlllon  '  23.5;5.8lii! 


18(9. 


1888. 


S 
24.380.S0<< 
10.1»».3a» 
24.931.212 
15.014.994 
22.597.892l 
15,»S5.Si« 


Prop,  atieta  to  llabillUw p.  0. 

Bank  rata 

Cooioli 

Claarlng-HooM  rettm 


!H  p.  o. 
97  11 -1« 
159.et8,000  150,167,000 


B 
23.979,390 

5,8U3.<iga| 
28.480,023 
16,753,391 
19.4"8.761 
18,369,772 
2I.«49,102 

42K 

2  P.O. 


.1887. 


I 


24.2(11.710 
e,O04.74:t 
25.811.222 
15.589,iK).3j  14,583.435 

18,853.915    20.815.121 
15,190,145    12.Wl,ll02 


23,731.855 

2  P.O. 
79,204,00C 


21,087,672 

41M 
2)^P.O 

91,083,000 


The  following  shows  the  imports  of  cereal  products  into  the 
United  Kingdom  during  the  first  forty-two  weeks  of  the  season 
compared  with  previous  seasons: 


Wheat 

Barley 

Oats 

Peas 

Beans 

Indian  com. 
Flour 


18S8-9. 
..CWt.  49.13R.179 

lli.240.103 

l'.',(i'<',4.')2 

2,020,715 

2.64H,482 

2,3,783,(108 

11,594,121 


1887-8, 
37,21  1,355 
l«,57i  1,207 
13,.'.31,.'>94 
2,«22,844 
2,237,9!i4 
18,8-13,134 
15,31(j,063 


1886-7. 
41,38n,508 
14,4S2,443 
ll,01T,imi 
2,109,930 
2,0^4,801 
23,.'>35,880 
13,917,475 


1885-6. 

39,064,719 

9.118,R40 

8,631,981 

1,6'J0,7(U 

2.68J,024 

23,610,187 

11,486,361 


Supplies  of  wheat  available  for  consumption  (exclusive  of 
stocks  on  September  1): 


l,88«-9. 
Imports  of  wheatcwt.  19,138.179 

Imports  or  tluur 11,594,121 

Bales  of  home-bTOwn.  31,081, §05 


1887-8.           1886-7.  1885-6. 

37.214.3.'55  41,380.508  39,004,719 

1.5,;l«,<>63  13,717,475  11,486,501 

33,81*7,498  28,700,394  36,595,551 

Total 91,814.100    83^7,916    83,998,377    87,146,831 

^         ^     ,  ^    18S8-9.        1887-8,        1886-7,       1885-6, 

Aver,  price  wheat -week.  28s.    4(1.    318.    7il.    35s.    Id.    31s.    4.1 

Aver,  price  wheat season.  3lB.    0.1.    30s.    5d.    323.  Hd.    3.)8.    8d." 

Tlie  following  shows  the  quantities  of    wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

Thitmetk.        Lnxi  week.  1S8S.  1897 

^•"at qra.   1.320,000        1,347.500       2,238,000       1,910  500 

Floiir,  equal  to  qrs.       240.000  237,000  197,000  189  300 

Maize ara.      498.000  437,500  419,500  384500 


depositariee  on  July  1.  We  gave  the  statement  for  June  1 
in  Chkonicle  of  June  3.  page  7.54,  and  by  referring  to 
that  the  changes  made  during  the  month  can  be  seen. 


EiiKlUli  Fliianelal    .Harketa— Per  Cable. 

Tlie  daily  elfjsitig  quotations  for  securities,  &c.,  at  London 
arc  reptjrted  by  oal)le  as  follows  for  the  week  ending  July  5: 


IdOndon. 


BUver.  per  o* d. 

Consols, new  2\  percta. 

do     for  account. --  ,, 

Fr'oh rentea (In ParU) fr.  8470 


«a<. 


42 

B85„ 
985,,, 


Jfon. 


V.  B.  4>isor  1891.  . 

U.  8.  4sof  1907 

Canadi..:    ^  

Chic.  M  •!. 

Erlec.  i  .. 

Illinois  I  iiiinil 

Penusvlvaiila 

PhilHdi'Iidila  &  Rea<UnK. 
Hew  York  Central 


108^ 
131 

72 

27  Ss 
117i« 

.^25^ 

21^ 
110>4 


42 

987,, 

987,„ 

841() 

109 

13l>4 
57  Ml 
72"^ 
27  3» 

117>9 
52-s 
24  Ml 

II014 


42 

0S«8 

8415 

109 

131  >4 
57»9 
72 'h 
27n8 

II714 
52',< 
24  »g 

;09>9 


421,8 

98I3 

98»,« 

84-22  la 

109 

131'4 
5H"s 
71>,i 
27 13 

116 
52^ 
2433 

109% 


Tuet.      Wed.     Thur$.     m. 


42% 


421, „ 
98iirt 
9s»,g 

84  05 

109 

131  ij 
57  >8 
71 
27  ■59 

116 
5278 
24i« 

10988 


9811, 
98% 

33(15 

109 

131 14 
567„ 
70-18 
27^8 
117 
52% 
2378 

109% 


•mumeicctal  ana  misczlUueons  Hews 

B0KD8  Held  by  N.4T1onal  Banks.— The  following  Interest- 
Ing  statement,  furnished  by  the  Comptroller  of  the  Currencv 
U0W8  the  amount  of  each  class  of  bonds  held  against  national 
tank  circulation  and  to  secure  pubUc  moneys  in  national  bank 


DeMCriplion  of  Bonds. 


Cnrrency  68. . 
4>*  per  cents. 
4p«rcent8... 

Total 


U.  8.  Bondt  Held  July  1, 1889,  lo  Secure— 


Public  Deposits 
in  Banks. 


$1,403,000 
10,849,500 
32,8 19,500 


$45,072,000 


Bank 
Circulation. 

$4,324,000 

42,109.900 

101,371,030 


$148,104,950 


Total  Held. 


$5,727,000 

53,259,400 

134,190,550 


$193,170,950 


Changes  in  Legal  Tenders  and  National  Bank  Notk-o  to 
July  1.— The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
June  1,  together  with  the  amounts  outstanding  July  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  July  1:  


.•JalUmal  Bank  Note»— 
Amount  outatandinsr  June  1,  1889. 

Amount  issued  durlngjiue 

Amount  retii-od  during  ,rime 


Amount  outstanding  July  1, 1889* 

Legal  Tender  Soles— 
Amount  on  deposit  Ut  redeem  national  bank 

notes  June  1,  1889 

Amount  deposited  durinst  June 

Amount  reissued  &  b'nknotes  retlr'd  lu  June 

Amonnt  on  deposit  to  redeem  national  bauk 
notes  July  1, 1889 


$4<7.390 
4,587,914 


$1,951,105 
4,566,753 


$215,355,885 
4,140,524 


,$211,215,361 


$31,586,572 
2,615,648 


$78,970,924 


*  Circulation  of  national  gold  banks,  not  lucludotl  above,  .$163,602, 
According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  July  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  |78  97(»,934.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


Deposits  by— 


Insolv't  bits. 

LIqiild'g  liks. 

Red'c'g  uudr 

act  of  '74.* 

Total 


llareh  1. 


970,386 
6,660,394 

75,713.330 


83.'44.1I0 


April  1. 


939.822 


May  1. 


9(9,434 


,7M>ie  1. 


$ 
968.492 


932.441 
6,200,332 

71,833,151 


82.a^8.38ll»3, 150,033  81,586,572  78,970,924 


0,583,631     6,539.233    6,361,751 
75.334.928,75.611.364  74,236,329 


July.  1. 


•  Act  of  June  20,  1874,  and  July  12,  1882. 
GrOVERNMENT   REVENUE   AND    EXPENDITURES. — Through    thO 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  tletails  of  Govern- 
ment Receipts  and  disbursements  for  the  month  of  June. 
From  previous  returns  we  obtain  the  fl.<ure3  for  previous 
months,  and  in  that  manner  complete  the  statement  for  the 
fiscal  years  1838-89  and  1887-88. 

RECKii'TS  (OOOs  omitted). 


Jnlr 

Anffust 

September — 

Octot)er 

November.... 
December...  . 

January 

February 

March 

April 

May... 

June 


Oas-    liUer't 
tome.    Rev^ne 


t 

19,498 
2l,l<H9 
!8,9s3 
18,787 
15,»<5 
16,940 
20,712 
18,768 
19.172 
19,997 
17,22.i 
17,6;M 


t 

9,533 
10,032 
10,2e2 
12,»n 
10,393 
10,423 
10,471 

9,178 
10,001) 
10,»4' 
15,M)8 
11,723 


*f*»':''«    rot«!. 
Sourc's 


2,154 
2,022| 
2,453i 
3,255| 
2,912 
2,rj5 
3,215' 
2,187' 
1,^33^ 
2,91)3 
2,743' 
3,397, 


I 

31.205 
SJ.62.^ 
31,69S 
34,103 
28,590 
30,lli0 
34.39S 
30,133 
81,014' 
.33,837  j 
35,773 
3'.',758, 


C\t9'     Inter'l  1  Miac^li  ;  jotaX. 
toms.     Hev*iu,Sourc^»\ 


$ 

13.215 
23.574 
20.799 
18,709 
15.742 
11,9K2 
lf,277 
19,6»1 
17,621 
17.831 
13,837 
18,01:-. 


( 

9,768 

11,212 

10,442 

10.487 

9,8-11 

10,702 

9,400 

9,080 

9,110 

9,7-29 

13,291 

11,213 


»  I 
2,832 
2,8.57 
2,619 
2,627 1 
8,506 
3,19S] 
3,09.) 

2,asi 

2,187 
3,1261 
H,926l 
3,-.J83l 


t 

80,815 
37,653 
33,860 
31,803 
29,129 
29,182 
30,778 
31,152 
28,838 
30,636 
3-2,854 
3-2,491 


Total  12  mouths.  234,971  131,682    31,959:188,392:219.091124.297    35  878  379.268 
msBUHSEUENTS  (OOOs  Omitted). 


1888-89. 

1 

1887-8a 

OrdU 

Pen- 

In- 

Prem- r„ta, 

Ordi- 

Pen- 

In- 

Prem-! 

2alal. 

nary. 

sions. 

terest. 

'UTTU. 

nary. 
t 

sions. 

terest. 

'UTIW. 

t 

*       t 

t 

1 

t 

July.... 

12,851 

14,554 

8,779 

133 

36,142 

14,756 

11,443 

8.933 

35,137 

Aug  — 

10,980 

9,474 

439 

1,303 

2x,196!l   10,428!    14,793 

713 

464 

28,398 

Sept  ... 

10,964 

891 

2,51)6'  5,079 

19,530'!   11,594'     2,916 

2.516 

1,764, 

18,790 

Oct 

17,174 

4,211 

6,707 

4,518 

82,610 

11,351 

1,121 

7,237 

921 

20,333 

Not 

13,261 

21,4S6 

617 

l,u32l  36,3116 

9,372 

18,163 

518 

3 

28,254 

Deo.... 

12,486 

73 

2,149 

512    13,2«0 

I0,18il          20 

2,5ri4 

12,770 

Jan 

15,433 

2,185 

8,285 

651    2.1,554 

12,210         826 

»,-31 

21,867 

Feb 

11.881 

20,915 

688 

853    33,737 

1     9,461      9,863 

474 



19,898 

March.. 

12,987 

1,473 

1,90!! 

811    16,973 

1     9.696      3.:«! 

2,5C0' 

1.5,.517 

April. 

13,588 

410 

6,578 

1,8S2    22,4jS 

1   13,557|     H.561 

7,2«6i       442 

24,861 

May.... 

11,947 

11,436 

605 

471 

21,449 

1   12,234    11,146 

545    3,546 

27,457 

June ... 

10,932 

879 

1,716 

223 

13.730 
:J0I1.085 

f     9,616]     8,006 

2,590'   1,43: 

16,643 

12  moB. 

153,734 

87,977 

41,061 

17,^9:^ 

134,650 

80,-i89 

44.715 

8,271;  287,923 

CODJAOE  BY  United  States  Mints. —  The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  showa 
the  (X)inage  at  the  Mints  of  the  United  States  during  the  month 
of  June,  and  the  six  months  of  1889, 


July  6,  1889.] 
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Denomination. 


Sonble  eagles.. 

EagleH 

Half  eaKlra 

Three  (loUarB... 

Simrter  eagles  . 
uUars 


Total  gold . 


BtaDilard  dollars. 
Half  ddlliirs , 

8 nailer  dollars., 
luies 


Total  silver. 


Five  cent*.. 
Three  cents. 
One  cent.... 


Total  minor . 


Ttoal  ooinaee. 


June. 


Piece*. 


M.528 

36,035 

2(> 

55 

26 

825 


88,495 

3,2G4,llO 

110 

110 

250,110 

3,511,441 

894,(510 

610 

4,136.610 


5,331,830 


Taltie. 


9 

l,030,.'i60 

380.3.'>0 

130 

165 

65 

825 


1,392.095 

3,261,110 
55 

27| 
25,011 


Six  ilnnlht  of  1889. 


Piece*. 


401,598 

247,035 

26 

55 

17,626 

825 


667,165 

18,216,460 

460 

460 

275,014 


3289,203    18,492,394 


44,730 

19 

44,366 


89,115 


6,724, "60 

2.760 

26,l&8,5tiO 

32.925,88u 


8,934,765       4,770,413    52,085,439  29,390,097 


Talue. 


% 

8.031,960 

2,470,350 

130 

165 

41.0(i5 

825 


10,547,495 

18,216,400 
230 
115 
27,501 


18,244,306 

336,228 

83 

261,985 


598,296 


Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  ])rece<Ung  week,  show  an 
increase  in  diy  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $10,044,996,  against  $9,907,970  the 
preceding  week  and  $8,013, .501  two  weeks  previous.  The 
exjiorts  for  the  week  ended  July  3  amounted  to  $6,340,750. 
against  $4,949,982  last  week  and  $6,.5.56,401  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  June  37  and  for  the  week  ending  (for  gen- 
eral merchandise)  June  38  ;  ako  totals  since  the  beginning  of 
the  first  week  in  January. 

FOKEION  IMPORTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

Qen'l  mer'dise. . 


Total 

Alice  Jan.  1. 

Dry  Goods , 

Oen'l  mer'dise.. 


1886. 


$1,197,356 
6,133,159 


$8,130,515 

«!57,434,552 
159,563,031 


Total  26  weeks.  $216,9.17,586 


1887. 


1888. 


1889. 


$1,864,712 
7,;  05.863 


$2,011,663      $2,088,583 
7,00j,H5;        7,956,113 


$9,570,575      $9,015,108    $10,044,996 

•B60.175,0n2|   $64,671,129,   $6«.670.833 
175,942,895    175,586,297|    181,332,208 


$236.118.497  $210,257,426  $253,003,011 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
-week  ending  July  2  and  from  January  1  to  date: 

EXPORTS  FRO.U   NKW  YORK    FOB  THE   WEEK. 

1886. 

1887.        1         1888. 

1889. 

For  the  week.... 
Ptbv.  reported.. 

$6,883,163 
115,054,379 

.«5.870,686       $1,726,617 
114,626,142     111,237,944 

$6,310,756 
161,a32,725 

Total  26  weekc. 

*152,.i37,542 

$150,496,828  $145,961,591 

$170,673,181 

The  following  table  shows  the  expoi-ts  and  imports  of  specie 
at  the  port  of  New  York  for  tlie  week  ending  June  39  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887: 

EXPORTS  AKU  IMPORTS  OF    SPECIE  AT  NEW  YORK. 


Bold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. . . 


Total  1889  . 
Total  1888  . 
Total  1887  . 


JExporis. 


Week. 


*950 
2,611.001 


300,653 
10,000 


Since  Jan.l. 


«l.',33:i,591 
23,t)48,032 


3,557.099 
26,.500 

1,675.312 
76,200 


$2,922,601  $40,716,761 

1.000    11.917,776 

40.5851      5,^67,781 


Import*. 


Week. 


$9,733 


96,613 

10 

2,217 

'12,955 


$121.5.=.& 
28.79, 
11,119 


Since  Jan.l 


$3S0.561 

1,323,828 

1,313,105 

119.712 

32.888 

91.893 

483,571 


$3,718,861 
4,310.238 
5,009,015 


Silver. 


Exports. 


Week. 


Great  Britain. 

France 

Germany 

West  Indies 

Mexico 

Bouib  America 

All  other  countries. . 


Total  1889. 
Total  1888. 
Total  1887. 


$335,215 
5,000 


18,.i00 

125,006 
10,255 


$193,!'76 
214,830 
328,10.1 


Since  Jan.l. 


I.45t,939 

137.300 

1.075 

133,688 


139.609 
173,0^5 


*10,012,616 
5,71-',860 
5,302,102 


Import*. 


Week.      fSitiee  Jan.l. 


2,203 


1.170 
33,951 


$68,132 
598 

'85.010 
45.601 
38.063 

682,441 


$37,324;       $819,818 

2-1,458       1.018,463 

2,092       1.055,074 


Of  the  above  imports  for  the  week  in  1889  $9, .563  were 
Amei-ican  gold  coin  and  |3,888  American  silver  coin.  Of  the 
exports  during  the  same  time  $137,659  were  American  gold 
com. 


—  A  new  edition  of  "Colonial  Times  on  Buzzard's  Bay,"  by 
Wm.  Root  Bliss,  is  now  in  the  hands  of  the  publishers,  Messrs. 
Houghton,  Mifflin  &  Co.,  and  will  be  issued  August  1.  The 
book  has  been  very  successful,  the  first  edition  having  been 
sold  within  six  montlis  of  its  publication.  The  second  edition 
will  be  an  enlargement  of  the  first  by  the  addition  of  some 
fifty  pages  of  new  matter;  it  will  also  contain  several  new 
illiutrations.  The  book  is  very  entertaining  and  instructive, 
and  should  be  read  by  everybody  who  g<jes  to  the  shores  of 
iJuzzard's  Bay  for  a  summer  vacation,  as  well  as  by  those  who 
are  interested  in  the  colonial  life  of  New  England  which  it 
charmingly  depicts. 


—Messrs.  H.  B.  Hollins  &  Co.,  of  this  city  :  E.  W.  Clark  & 
Co.,  of  Philadelphia;  and  Wilson,  Colftt<in  &  Co..  of  Baltimore, 
invite  subscriptions  for  $5,000,000  first  consolidated  mortgage 
5  per  cent  40-year  gold  bonds  of  the  Savannah  &  Western  Rail- 
road Comjiany,  guaranteed  by  the  Central  Railroad  &  Bank- 
ing ComiMiuy  of  (Jeorgia,  interest  payable  March  and  Septem- 
ber by  the  Central  Trust  Comjiany,  of  New  York,  trustee  of 
the  mortgage.  The  mortgage  covers  the  entire  projierty  of 
the  Savannali  &  Western  Railroad,  including  terminals  and 
equipment  now  owned  or  whicli  may  be  hereafter  acmiired  by 
the  company.  Sub8cripti<in  books  will  I.*  o|>ened  on  Monday, 
July  8,  at  101  1-2  and  accrued  interest,  and  will  close  July  11, 
or  earlier.  The  New  York  Stock  Exchange  has  been  ap{)lied 
to  for  listing  these  bonds.  The  right  is  reserved  to  reject  any 
proposal.-',  to  reduce  tlie  amount  to  be  awarded,  or  close  the 
subscription  at  any  time  without  previous  notice. 

—  The  Eiiuitable  Life  Assurance  Society  now  offers  a  new 
policy  which  has  no  conditions  on  the  back.  This  policy  is 
mcontestable  after  two  years  from  date  of  is,sue.  It  grants 
freedom  of  travel  and  occupation  after  only  one  year.  It  is 
payable  immediately  upon  proofs  of  death,  and  entitles  the 
holder  to  Tontine  profits  at  the  end  of  a  fixed  period. 

—Attention  Ls  called  to  the  offer  of  $80,000  Indianapolis 
School  bonds,  by  Messrs.  Coftln  and  Stanton,  of  this  city  and 
London;  as  the  total  issue  of  these  bonds  for  school  purposes 
is  but  $170,000,  persons  rlesiring  to  purcliaso  will  do  well  to 
give  them  early  consideration. 

— Messrs.  S.  A.  Kean  &  Co.  offer  in  our  columns  to-day  some 
$48,000  of  Michigan  City  4  per  cent  bonds.  See  advertisement 
in  another  column. 


Anctioii  Sales. — The  foUowin; 
by  Messrs.  Adrian  H.  MuUer  & 

Bond*. 
$2,500  Peni)le'8  Gas-L.  Co.  of  | 

WestchesterCo.  M.Y.,l»t68,  ! 

Jail.  1,  1888.  coups  on    ...$115 
$1'  ',000  Bait  &  O.  KK.  ( Pitts. 

Div).  l8t,  58.  1925  109'x 

$3,')Oo  Jersey  City  es,  water, 

1895 106  ,t  int. 

.f2.000  Chicago  7s,  '90.102\  &  iut. 
$3,000  Chicago  78,  water, '92. 

l'i8«8Ji!lnt. 
$1,000  Chicago  7s,  river  imp., 

1895   116'<&iat. 

$10,000  Br.ioklyu  68,  p  rm. 

water  loan 120^8  &  int. 

$1,50  )  Jefferson  Fire  Ins.  Co., 

scrip,  various  23U 

$23,0  0  West  Pt.  Mauuf.  Co. 

of  Nell.,  68,  .5-20  years 20 

S  flares. 
200  Cleveland  &.  Pitts.  ER.Co. 

(suar.) 16112-161 3i 


g  were  recently  sold  at  auction 

Son  : 

Shnre*. 
45  Pittfl.  Ft.  Wayne  &  Chic. 

RE.  (Kuar.) 157V 

20  Nat.  Bank  of  C»iiimcrce.l93ii 
16  Butchers'  Hide  &  Melting 

Assiic'ation 69 

5  Con.sumt-ra'  Ice  Cj 50 

107  Trad,  smnn's  Xat.  Bank.-lOO'a 
50  WrltiuKTilpgri»phCo....$65 
490  Stout  Eleitric  &  Storage 

Battery  Co  $16 

.50  Jeffer.-son  Fire  Ins.  Co...l08'a 

100  North  Kivi-r  Ins.  Co 90 

84  National  F.-rtillEeriC  -e- 

mation  Co $100  lot 

1,000      Electro      Pneumatic 

Transit  Co $25  lot 

50  Burl.  Cedar  Eap.  &  Nor. 

RK.  Co 23 

50  Automatic   Oi)era   Glass 

Co $100  lot 


^xnUiaQ  ittitX  l^^inattciaX. 
^  J!^  o  ,  o  o  o 

CITY    OF    I1VDIA:VAP0L,1S,     1%'DIANA, 

4    PER    CENT    SCHOOL    BOM)«, 

DATED  JULY  lat.  1889.  DUK  JULY  1st,  1899. 

BeiiiMiiinatlnn  $1 .000.    C  uipons  January  an  1  July. 

PRINCIPAL  AND  IXTERE.ST  PAYABLE  IN  NEW  YORK. 

Real  valuation  of  raxaWe  property .$71,000,000 

Assessed  for  taxation  at $30,538,210 

Total  debt,  iniludiug  thl.-»  i-isus $170,(KX> 

Total  city  debt  Jan.  1,  1889 $1,575,.''.00 

Population 125,000 

Price  and  other  particulars  on  application. 

coFFi.\    *;   srA.\ro.v, 

B.\NKERS. 
72    BROAD  W.IV,    ISHW    VORK. 


July     Investiiients. 


KANSAS     CITY,    MO., 


aO-YEAR       4       PER       CEXT       BONDS. 


ToAvnsliip       of      Cliatfield 
Fillmore  Co.  IMinn., 

5H  P.  C.  10-20  YEAR  REFUNDING  BONDS, 

And  other  desirable  investment  bonds  paying  from  5  to  6J^ 
per  cent  interest. 


GRISWOED    A.    GIEEETT, 

S     WALL    STRKEl',    NKW    YORK. 
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ght  gautiers'  Ciaiette. 


D  ■  V  IDBIf  BS> 

Tbe  following  dlvMtnd*  bav-  recf ntly  l>een  wnoanoed^ 


The  rates  of  leadins;  baakere  are  as  follows: 


July  '. 


BUtty  Dayi. 


Demand, 


4  89 


Rallroa4a. 


■i«r.)  ... 


liwe  tera 
rill,,  pre! 
ihtT«u 


'I- 


Vilami 

.  ,.  i'.rniuontb  — 
tnu.,  pref.  (qu«r) 


Bank*. 


.1 

.Vational. 


OmtL 


limurance. 

Bowery  Kiro ■ 

C)tlxen»' ...•. *• 

y,..„ir..  I-  tv 


l,,..u-. .     ■;•  «  Fin 

llIlacMlaneoua. 

Litre  So  111)  Ikiil  N.  KK.  .V  Ooal.. 


2«« 
2 
tl2& 
4 
4 
4 

2>S 
3 
I 
3>« 

3 
3 

4 
3 
5 

4 
3 
3 
3 

e 

6 


1fk«H 


July 

Aug. 
Juljr 
July 
July 
July 
July 
July 
July 
July 
July 
July 

July 
July 
July 
July 
July 


Bookt  Oloud, 
{^Dayiintlutivt-) 


July  27  to  Aug. 


18 


1 

17 

1! 

»' 

22  Juiy'l4"to  July  21 
IS 

2 


Prime  hankers- stcrUug  bills  on  London . .        4  ^Ji^o^i, 

nocun.ei.tary  commercial *  ^*^';*  ^^^i,  is^^sis 

(miiics).. I     iai./*,d  ~" 


l5!Juiy 
3 


"7  to  July  15 


FrantfiJit  or  Bremen  (relchmarkg) \    95'ga9o'*_l_ga^^ay  _ 

Tlie  followiiic;  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
nar  selUnir  'i'SW  premium;  Charleston,  buymg  par,  sellmg 
Kdz-\6  premium;  New  Orleans,  commercial  25c.  premium; 
bank,  §1  premium;  St.  Louis,  ."JOc.  premium;  Chicago,  par. 

rnited   States  Hoiids.— There  has  been  a  trifle  more  busi- 
ness than  usual  in  Government  bonds  on  the  Stock  Exchange 
rri.  tlinrp   has   been   no   activity  and  prices  are 

amounted    to 


a     

,1 tto  week.Though  tliere  has  been  no  activity  and  prices  are 

^^'•-■■-•- -"••--■-■■-"'■=    unchanged.      The    Treasury    purchases    have    amounted    to 
SI  623  950  for  the  week,  nearly  all  4i^8,  at  the  usual  price  of 

The  statement  for  this  week  is  as  follows: 


JiUy  1... 
On  dcm.'..- 
On  dem.'... 
Jnly  8 
On  dem. 
On  dem. 


3^    J:ily      9 


JiUy     2  to  July    9 


Batnrday  . .  ■ 

Monday 

Tuesday.... 
Wedn'sday. 
Thursday.. . 
Friday 


WALL  STREET,  FRIDAY,  July  5.  1SS9.-5  P.  M. 

The  Money  .Market  oiid  Financial  Sitiiatioii.-The  markets 
have  l*eii  rhockod  in  activity  by  the  occurence  of  the  liolulay, 
and  the  t.me  hius  been  perceptibly  weaker  The  hrniness  and 
et^n  buoyancy  which  have  been  notable  characteristics  of  the 
market  during  the  past  two  months  have  been  lacking,  ana 
the  reaction  in  i.rioes  has  been  quite  general.  There  are  sever- 
al reasons  for  tliis  change  of  tone,  and  chief  among  these  is 
the  reiicw,-<l  difficultv  about  the  maintenance  of  railroad  rates 
atth.'Wesf  se<-ond'to  tliis  has  been  the  talk  of  a  possible 
Hcarcitv  vf  monev  and  liigher  rates  in  tlie  near  futuie  ;  again, 
the  dealinfis  in  trust  stocks  liave  given  a  rather  sensitive  tone 
to  the  Stock  Exchange  market,  and  their  rapid  advance  has 
kept  all  parties  on  the  alert  for  tlie  ftrst  indications  of  a  de- 
cline. Added  to  the.se  several  influences  has  been  tlie  fact, 
which  we  have  fre'iuently  alluded  to  in  recent  weeks,  that  the 
advance  in  -tix  ks  from  the  lowe.«t  iJoiut  reached  in  the  spring 
lias  i«'-"  ■  'I  <•  and  it  was  more  than  probable  that  there  would 
Ije,., ,  sales  to  realize  before  midsummer. 

X)i,  ivs  a  shade  of  uncertainty  about  the  last  half  of 

the  year,  ^ud  the  first  of  July  period  is  often  a  turning  point 
from  which  there  is  a  new  departure  in  one  direction  or  the 
other,  and  this  year  that  departure  has  been  in  favor  of  the 
b^rs,  however  short  may  be  its  continuance  in  that  same  in- 

Raiiroad  earnings  keep  up  remarkably  well  and  the  BurUng- 
ton  &  Quincy  statement  for  May  shows  a  large  increase  in  net 
earnings  over  the  same  month  last  year.  The  Atchison  state- 
ment for  May  will  be  awaited  with  interest,  owing  to  the 
sharp  break  in  that  stock  this  week. 

The  oi)en  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3>^  to  7  per  cent, 
and  to-day  the  rates  were  3^7  per  cent.  Prime  commercial 
paper  is  quoted  at  4'(i5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  spec-ie  of  £225,000,  and  the  percentage  of  reserve  to 
liabilities  was  41  •.54,  against  43-75  last  week;  the  discount  rate 
remain.s  imclianged  at  2}^  per  cent.  The  Bank  of  France 
gained  41,171,000  francs  in  gold  and  2,825,000  francs  in  silver. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  couiparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Total. 


4M  Per  Cent*  dut  1891. 


Ottrimo:  PitrcKa. 

{69,230 
eff,4ivi| 
70«,60O 
617.550: 


Pricea  paid. 


»  50.751) 

63,400 

766.500 1 

613.000 


129,600,      1S9,600 


106K 
Hell 


4  Per  Cent*  due  1907. 


OSerings. 


],916,000l   1,688,290  108M 


» 

1,000,000 

170.000 

68.700 

day — 

H7.B00 


1.34S,«00 


Purch'tt. 
t 


Prices  paid. 


I 


128 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Intercm 
Ftriods] 


June 
29. 


July 
1. 


July 
2. 


4I2S,  1891 veK-  Q.-Mch.l 

4i!!S,  1891 coup .  Q.-Mcb.  I 

4«,  1907 reg.  Q.-.lan 


lOfA 
100% 

128  J2 

129  "a 


49, 1907 coup.  Q.-Jan  .1*129 

()8,  cur'cy,'95....rei5.  J.  &  J-l*}!? 

«a     /,.i,.i.^fT  'Qft  T-titr     .1.     At     .1.  *121 


cur'cy,'96 res. 

tia,  cui'cy,'97 i-eg. 

(is,  cur'cy,'98....Teg 
6s,  cur'cy,'99 — reg. 


&  J. 

&  J. 

&  J. 

&  J. 


121 
'124 
■128 
»130 


'100%*  10634 
*106%  *106% 
•12S»3    12812 
*x28'-.i  12S>2 
*118     ,*118 
•121      '121 
»124     1*124    , 
*128     *12S 
*130    1*130    I 


July 

;i. 

'10634 

•1063i' 
'I28I3 

'I2313' 
*118  I 
*121 
•124  I 
*12-*  I 
»136     I 


July 
4. 


July 


1*108% 
•106% 

,*128ia 

,*128's 

,•118 

.*121 
•124 
*128 
*130 


1889. 
June  29. 


Diffr'neft  fr'm 
Prev.  Week. 


1888. 
,7l.»i>30. 


Capital 60.762.700 60,762,700 

Burplun I  .'i.'>.o»3..->()0  50,611.500 

I/>ttii»  and  dliic'ta.'417.  l.'is.3i>()  (nc  .    6-J9.;JOO  377,08.5.800 

Mieclp      I  72.;n'j.lu(i  I)ii-.i.(;ii9,70o   90,707.100 

Circulation I     :).'.U7.100  Due.      41.:W)0      7.627.5(X) 


1887. 
July  2. 


363,5.53,200 

73.288.200 
8,309,000 


Net  deposits '440.IX)H.700  llec.i.l 03,700  408.3,30,700  367,0Sl,;iOO 

I  tci 


Legal  tenders. 


45.281,.500  l>ec. 


559,500    38.192.800    22.133,200 

I.enl  reserve '110.001,675  Dee.     510,925  102.082,075    91,770,325 

SMerve  beld '117,.593,e00  Dcc.2. 169,200  128,899,'JOOl  95,121,400 


gnrplii*  reserve  . 


7„'i02,2'25  Dee.  1.628,275 1  '.i(i,8 17,225 i     3,851,073 


ExrliiiiiL't'. — The  sterling  exchange  market  has  relapsed  into 
dii!  1  and  there  is  no  new  feature  to  report.    There 

ha,-.  .^.'htly  weak  tendency  in  actual  rates  oh  somewhat 

freer  otliiiiigs  of  cables  and  demand  sterling,  though  there  is 
very  little  cliange  in  quotations'  from  a  week  ago.  Posted 
figures  are  now  at  4  87,'.2  and  4  89.  There  has  been  no  gold 
8hipj)e<l  this  week,  and  conditif)ns  are  not  favorable  to  a  con- 
tinuance of  the  outward  movement. 

To-day  the  rates  on  actual  husiness  were  as  follows,  viz. : 
Banker«"  mi  days'  sterling,  4  m}4  dii  SUH:  demand,  4  88^4  88!^. 
Cal-  :(a4  8H'^.     Commercial  bills  were  4  85^ |4  85'.^. 

C<i:  ills  wore:  Francs,  5  ISlj  and  5  15'^;  reiclismarks, 

«>ig  a»..-,  mid  95}i'o»55'g;  guilders,  4f>^($40}4  and  H)%'A40%. 


•  This  U  tUe  price  bid  at  tlie  morning  board ;  no  sale  was  made. 
State  and  Railroad  Bonds.— State  bonds  have  been  dull. 
Louisiana  consol.  4s  only  having  had  several  transactions, 
closing  at  89.  Alabama  class  A  sold  at  104  >^;  Tennessee 
settlement  Ss  at  75;  North  Carolina  consol.  4s  are  quoted  to-day 
at  971J:  do.  6s,  124:  South  Carolina  6s,  non-fundable,  4J^; 
Tennessee  settlement  6s.  106;  do.  .5s,  104;  Virginia  6s  deferred.  8. 
The  business  in  railroad  bonds  has  partaken  somewhat  of 
the  holiday  appearance  which  has  characterized  the  stock 
market.  There  have  been  few  special  features  this  week  and 
the  market  has  been  somewhat  irregular.  The  rise  in  Chesa- 
peake &  Ohio  consol.  Os  may  be  mentioned,  as  also  the  weak- 
ness in  Reading  incomes  and  Atlantic  &  Pacific  4s  and  incomes. 

Railroad  and  Miscellaneous  Stocks.— The  approach  of  the 
Fourth  of  July  is  usually  accompanied  by  a  very  dull  stock 
market,  and  this  week  has  been  no  exception  to  the  rule, 
though  it  is  true  that  business  picked  uji  somewhat  in  volume 
on  the  day  immediately  preceding  tlie  holiday.  The  activity 
was  confined  to  a  few  leading  stocks,  however,  and  on  all 
other  days  the  market  has  been  very  dull.  The  tone  through- 
out the  week  has  been  unsettled  and  irregular,  and  the  ten- 
dency downward.  The  continuance  of  the  Western  rate 
troubles  has  been  the  most  important  factor  in  tke  market, 
tmd  caused  the  weakness  which  has  prevailed.  The  decision 
of  the  Western  and  Northwestern  lines  to  put  into  effect  what 
are  called  the  "  special  commodity "'  rates  further  unsettled 
confidence. 

Atchison  has  been  somewhat  unsettled  lately,  though  with- 
out any  specially  new  causes  so  far  as  the  public  is  informed, 
and  there  has  been  considerable  bearish  pressure  against  it, 
much  of  this  selling  being  supposed  to  be  for  short  account. 
The  grangers  have  naturally  been  most  affected  by  the  un- 
favorable developments  in  connection  with  the  rate  situation. 
They  were  all  quite  weak  on  Wedne.sday  and  the  selling  was 
active  for  a  time,  some  of  it  on  Chicago  account.  There  was 
a  rally  from  the  lowest  point  touched  on  slightly  better  reports 
from  the  West,  but  the  weakness  was  renewed  again  to-day. 
The  rest  of  the  market  was  more  or  less  affected  by  this  de- 
cline iu  the  grangers,  and  Union  Pacific  and  Reading  develofied 
special  weakness.  New  England  lias  been  relatively  active 
and  irregular,  but  there  has  been  nothing  new  in  regard  to  this 

The  trust  stocks  continue  to  absorb  considerable  a*t?ntion, 
and  the  movements  of  some  of  them  are  very  erratic.  Sugar, 
in  particular,  has  been  subjected  to  extreme  fluctuations,  ac- 
cording to  the  temper  of  speculation,  and  lead  has  had  very 
large  dealings,  though  the  price  is  less  irregular.  The  talk  in 
this  trust  for  a  week  or  two  past  has  been  as  to  whether  the 
Atlantic  White  Lead  Company  could  be  induced  to  join,  and 
the  announcement  this  week  that  it  had  joined  did  not  help 
the  price  much. 

To-day  the  market  was  weak  in  the  morning,  with  Atchison 
down  to  373^  about  noon  ;  afterward  there  was  an  improve- 
ment and  cfosing  prices  were  better. 
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";;;;;,:;~;;;;^T  N.  Y.  stock  exchange  for  .VEEIUENDING^n^.  and  since  JAN.  1. 1889. 


STOCKS. 


HIGHEST  AND  LOWEST  PEICE8 


Batiirdoy. 

jiiufi  ao. 


Mondiiy. 
July  1. 


Tuesday,    j  Wednesday. 
July  a.      i     July  3. 


Arttve  It  It.  StocUi.. 

AWbiKou  roi«.  vt  Santa  Fc  ... 

Atlantic  .te  faeiUo 

Cauadiau  racitlc 

Canada  Sontheru 

Central  of  N<'w  Jersey 

Central  Padtlc - • - 

Che»ai)i«HU"  &0.— Vot.Tr.cert. 
Do  do    l8t  pref.. 

CUlca^'BurnnetrmA  cfuincyj  101|4  10i:«. 
Chicago  A-Bistcru  Illinois    ..      -t^H    *■' 
"  prof. 


43Tg 
5 .514 

111) 

-3 1 '4 
20  "4 
59 14 


ID  I 


no  1 
35 14 
20 '4 
oU'4 

;n 


CUicago  Milwaukee i St.  I'aul.^     tw^rt    VO^ti, 


1()1'4) 

j>„  pret.:*110     110>2 

Chicago  &No.thwest«rn^^^.]  H^^^  JO;]^ 

Chicago  Rock  Inland*  Pacific'     ».)■'%    iJ'-'i 
Chicago  t*t.  Louis  &  PittsburK. 


4339    44% 

•7  7^' 

-.50       503il 

531.J   .'5:!>a: 
109 '8  log'e: 

31 '4  34 14 
20'a  20%| 
581..!  5  9 '4' 
■Si'i    32141 

101  "4  101% 
4.">'4    45 la 

104'2  1<I4^ 
70%*    7158 


39% 

*7 

55'8 

5319 

•34  ia 
203a 
59 
32 


43^ 

7% 
.').'■>'« 
531.J 

20:11 
->o  I 
34 


Thursday,        Frldiy, 
July  4.  July  S. 


38'8  *0'4 

'«%  73»| 

•j5«a  5fi'4 

.52%  53% 
lOU     110 

*31  37 

20%  203i 


58% 

*32 
98  "8 
44% 

104 


58% 

34 

90% 

45 

104 


99%  101% 
44%    45  ".J 
104 "a  104%    ---       ^„ 
,^0      70'b    71 '4      B8%    70 

111  111^,  iio'tiii'-j  ;\°;?}i2^ 

108:U109i8    108'al08%|  108»8  107»8: 
...1*140     141  ' 

94"a    95% 


954 
141a 
37 


*14       151a 
prcf.,   -3B"a    38 
Chicago  St.  Paul  Min  &  Oin..    ,  .;^**8 


95% 

16 

38 

34I8 

97 


Glnciu.  Ind.  St.  Louis  &  Cliic.  110 
Clcvi-UuKl  I  ■.il.Ciii.AlMdianap.  ;0 
C<jlumlMi-»ll.i.kiiii.'Viil.&lo1.!     IJ 


110 

la    71ial 
hi    ISiai 


lllia  111% 
*70ia    72 
15 '4    1513 


-141a 
351a 
34 
►35 


10 
3012; 

34     I 
97 


lUHsiia 

71       71% 
14%    15 


24    I 
10^4! 


Do  pre*-    •■„■;•• 

Douv.  Tex.  A  Ft.  W..yot.  cert.      24 
East  Tennessee  Va.  &  ua.. . . .'     it>  4 

Do  Istpref.l   '7.<      

""  -'     -•  I     2414    24'4 

'04       91! 

•513      014 
115      115 
I8I4     1814 
5958    00% 


94 
16 
37 
33 '4 
96 
llliall3 
701a    72 
I418    14^ 


01% 
'12 
'34 

33 14 


147mi8iH  .'Cl44%145% 


Do  '.id  vret. 

EvausviUc  &  Terrc  Haute.... 
Green  Bay  Wiiiouai  St.  Paul. 

niiuois  Cfntr^il 

Lake  Erie  i  Western. ....... 

Do  pref... 


47% 

23% 
•10 
♦73 

24 14 
♦94 

♦5% 
114 
♦18 
".59  la 


47% 
23% 
10% 
741a 
24 14 
96 
6I3 
115 
181a 
60 


Lake  Shore  &  Mich.  Piuthera::  lO^Js  lO^^!  lO^Jf/O*'^ 
i^"''.'?,V"',"v,-\:,-.-,,VnA '.     iitaZ    88tJ     G9i2    69% 


Louisville  A  Nashville :     68%    68% 

Louis.  New  Alh.  .St  Chicago  ..._-..  .-.--. 

Manhattan  Elevated,  cousol.. I   *Uoia    ObHsl 

Michigan  Central 

Milwa\ikee  Lake  Sh.  &  West.. 
Do  pref- 

Minneapolis  &  St.  Louis 

Do  prel- 

Missomi  Kansas&Texas 

Missouri  Paciflc 

Mobile  &  Ohio 

Nashv.Chattauooga&St.Louis 

Sew  York  CeulraUt  Hudson. 

New  York  Chic,  i-  St.  Louis... 

Do  Istpret- 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  A-  New  EnEland. . . . ' 

New  York  Ontario  ..V  West 

New  York  Susquehan.  &  West.1 
Do  pref. 

Norfolk  &  Western 

Do  prof 

Northern  Paciflc 

Do  pref ' 

Ohio  &  Mississippi [ 

Oreifou  Short  Line "4613 

Ore;ron  &  Traus-Gontinental. .  |     34 14 
Peoria  Decatur  &  EvanavUle. 
Phila.cS  Read. Vol.  Trust.  Cert. 
SirhiuoiuUt  West  P"t  Terminal 
Do  pref. 

B«ue  Watertown  &  OKdensb'g 

St.  Louis  A:  San  Francisco 

Do  pref. 

Do  1st  pret- 

8t  Paul  &  DuUith '    "32 

Do  pref ♦SS 


♦87 
'114 

'4 
♦10 

10% 

72I2 

14 
♦94 

♦1612 
•69 
•3513 
26% 


17% 

8 
32 1« 
I6I4 
•51% 
28 
65% 
% 


22 

47 13 

24 

«82i2 
103 

27% 

.58% 
110 


93 

116 
5% 
11 
10% 
72% 
14 
97 

17 
72 
371a 
2 

5213 

17% 
8 

33 

16 14 

52 

28 

65 '8 

22% 

49 

3414 

2214 

48 

24% 

8314 
103 

27% 

58%i 
112 

36 

90 


ogia 

♦40 
'961a 

"*87" 
114 

♦4 
9% 
♦10% 

72% 

15 

93% 


69% 

45 

9812 

"92 

114 

6 

9% 
III4 
73I4 
15 
96% 


47 

2313 
nOH 

73 14 

24 
♦94 

♦5% 
114 
♦18 

59 


17%: 

24 
10% 
73 14 
24 
96 
6I3 
114 
I8I3 
60 


22% 
♦10 
*73 
♦2313 
*94 

•5  la 
113 


23 14 
10% 
7413 
24 
96 
61a 
II3I3 


103%  104% 


95 
69% 
*40 
9713 


95 

69I2; 

45 

97%: 


•87       92 

114     116 

♦3%      6 


106%  107% 
16%    17 


*ci9 
♦35% 

27 

67 

52 14 

17% 
8% 


•10% 
70% 
14% 

*93% 


17%  18 

59%  59% 

103 14  103% 

93%  04% 

68%  " ' 

•40 
97 
89% 


69 


97 
90 


10% 

11% 
72% 
14% 
i»(i% 


114 

♦4 

'♦V6% 

70 

14 

♦93% 


114% 

6 

10% 

11% 

70% 

14 

06% 


-2 

37% 

27 14 

67 

.52% 

17% 


IO6I4  106% 
•16%  1714 
♦69 
♦35% 

26% 

67 

50 


37%, 

27%l 

'JT.  t 

4 


♦15% 

♦51% 
27% 
66 

♦22% 


16% 
52% 
28% 
66I4 
22% 


33% 

•21% 
47% 
23% 

'82% 


34 

22% 
48% 
24% 
83% 


IOC  %  101% 

20% 


60% 
16% 
29% 
69% 
24% 

60% 
30% 

8714 


IO2I4  103 
♦26%    27% 

58%    58% 
112%  114% 
*32        36 
•85       90 
100%  101% 
'20% 

60 14 


60% 
16% 
29% 
69% 
24% 

60% 
30% 
87 
147%  147% 
*54       55 
♦93        96 
•96%    97% 
32%    33 '4 
186     180 
85%    85% 


16% 
29% 
69 
24 

59% 
30% 

86% 


17% 

17%l 

8% 

8I4; 

33 

33 

*15% 

16'4 

51% 

51% 

27% 

27% 

05% 

66% 

22% 

22% 

48 

48 

33% 

33% 

47% 

481* 

23% 

24 

82% 

82% 

103 14 

10314 

26% 

27%l 

♦57 

58%  1 

112%  112%! 

32% 

32% 

♦85 

90 

loomoi  1 

20 

2OI4I 

60% 

60  %| 

105%  105%; 

♦16% 

1714 

♦69 

72 

'35% 

37% 

26% 

26% 

65% 

67     1 

49% 

50% 

'17% 

17% 

8 

8I4 

15% 

15% 

50% 

50% 

27% 

27% 

64''8 

65% 

48 

33% 

33% 

21% 

22 

46% 

47% 

23% 

23% 

'x79% 

80% 

IO214IO214I 

27% 

27% 

57 

57% 

'110 

112 

•16 
29% 
67% 
23% 

59% 
30% 

86% 


16% 
29% 
69% 
24% 

60% 
31 

87 


St.  Paul  Minnap.  &  Manitoba 

Texas&Paciflc '     20 

Union  Pacihc !     60 

Wabash  St.  IxuUs  &  Pacific...!  "lOU 

Do  pref.  I     29% 

WheelinK  i  Lake  Erie.  pref.. I     69% 

■Wisconsin  Central  Co '     24% 

iniMcellHikeoiiM  Stocks. 

Chicago  Gas  Trust '     59% 

Colorado  Coal  &  Iron '     30% 

ConsoUdated  Gas  Co |   *86% 

Delaware  it  Hudson  Canal 

Oregon  Improvement  Co I  *54       55 

Do  pref.l  •OS       96 

OrcKon  R'y  &  Navigation  Co.'     96%    96% 

Paciflc  Mall 32%    33 

Pullman  Palace  Car  Co 183%  181 

Western  Union  Telegraph 85%    85% 

KxpreMB  Stocks* 

Adams •145     150 

American '114%116 

United  states '     91%    91% 

Wells,  Fargo  &  Co *112     145 

Inaeilve  Slocks. 
Amerlcain  Tel.  &  Cable  Co 
Cincinnati  iVash.  &  Bait  . 

Do  do  pref.. 

Kingston  &  Pembroke 

New  Y'ork  Niw  Hav.  &  Hart. 
Ohio  Southc; 

Pittsburg  A  Western,  pref '  *40%    41 

Quick.silver  .Mining  Co j     *6         7% 

Do  '       pref...    *37       39    :       ^       „„ 

Eenssalaer  &  Saratoga I  190     igO 

Southern  Paciflc  Co !     2«       2914I     29'4    3014 

Tol.  Ann  Arbor  &N.M 31%    31%      31%    31% 

Tennessee  Coal  &  Iron '     39%    3914      39%    .J9% 

Triint  !Siock«.  (Unlisted.)    j  1         ,    ,„„,  \  ,„„     i.^ql,' 

Sugar  Refineries  Co ..'  115%  118%'  1204123%    120     12.3% 

National  Lead  Tm.st '     32%    34    |     33%    .U%      .n%    34% 

American  cotton  Oil  Trust.  .'     554    56         55%    5.>%      .laU    ob% 
Distillers' A  Cattle  F.  Trust..  1     45%    45%!     45%    46%      44       45% 

American  CattleTniat 19        19%'     19        19%      184    19 

Pipe  Line  CertiHcates^ 92       91%      92       93% 


♦54       55 
♦94       ii5 
♦96%    97% 
33%    34 

185     186 
85%    85% 


148%148%*147     149 
114     116    i  115%  115% 
i)0%    90%:     904    914 
138     145     '139     145    | 


*32 

36 

♦85 

90 

99 

99 

19% 

20 

59 

60% 

16 

16% 

2H% 

29% 

674 

67% 

22% 

23 

.59% 

60% 

•29 

30% 

87 

H7 

146%  146% 

•54 

55 

♦90 

95 

•90 

96 

33 

33% 

185 

185 

85% 

85% 

92 


93 


112  119% 
31%  334 
55%  56% 
42  43 
18%  18% 
90%    92% 


W 
o 

3 


Sales 
of  Ibo 
Week, 
Shares. 


Ranfte  Since  Jan.  1. 188». 


Lowest. 


Highest. 


37%    39%  101.897    37%  July    H    58     Jan.     2 

aifi    o»M,  ^^      «%Mayl4       8%  .Ian.  14 

".ki^    557a  400    47%  Mar.  16    57     June    6 

52%    53  *      '^•»™    50%  Jan.  24'    .56%  Feb.  14 

1101^112  3,727    92%  Mar.  16  114%  June  18 

q?%  34      I'l  33  Mar.  29  36%. Ian.  16 

204  20%'  3.«'-**  15%  Mar.  2  22%  June  3 

58        58%'         0681  56%  Fob.  26    61      Mar.     7 

■|i        Vi    \        117    20%  Feb.  27    35%  June    3 

oiia    0<)     t  50,411    89%  Mar.  26  111%. Ian.  l!i 

iiu    4.1%'     5,220    40%  Mar.  20    45%  Juno  26 

103%  104     I      2,130,  94%  Jan.     0  104%  July     2 

«77^      q%  133,6151   60%  Mar.  10    754  June    « 

"7%. 6-.!  «       ,  ^.^^,  j,7  "pe,,.  -ir,  11-      May  24 

41,685  102%  Mar.  27,114     June    7 

150  135     Mar.  29  113%  June    8 

37,635i  89%  Mar.  26  101  4  May  27 

'  14  Jan.  l.'>  10%  Feb.  6 

4001  33  Jam  21  42%  Feb.  6 

750  30%  Mar.  18  37  May  23 

1.80    89     Feb.  13  IO04  May  27 

5,000|  9l%Jan.     9  113%.Tuly     5 

535;  55%. Ian.     4j   74%  Feb.  14 

1,070,   13%  June  20    284  Feb.     7 

29,620'  134%  Anr.     3  148%  June  19 

100    15%  Mar.  18    18     June    7 

1,300    424. Tan.  311   50     June  12 

2,1'.5    15     Jan.  25    25%  May  28 

540      8 4  Jan.  23 1   11     June    I 

100    63     Jan.  28    764  June    1 

680    20     Apr.  24    254  June  14 

-■     -        — '    97     Mar.    4 

7%  Feb.     8 

117%  June    5 

!0     May  28 


610 

851 

1,300 


86     Jan.  30 

4%  Jan.     5 

106     Feb.  13 

16     Jan.  26 


i,.wo    51%  Jan.     4:   62     May  28 

23,8701  99%  .Mar.  18' 107%  June  12 

1231  90%  Jan.  14    96%  Mar.    4 


470 
57 


•87  92 
114  114 
•    4         4 

10% 

11        11 
69%    70% 

144  14% 
♦93%    96% 
106     106 
•16        17 
•68        73 
•35        38 

26%  26% 
65%  65% 
49%  .50% 
17%  17% 
•8  8% 

33%    33% 
15        15 
50       51 
27%    27% 
6478    05% 
•22       23 

"33%    33% 
♦21%    22% 
46%    47 
23%    2378 
79       7978 
-102     103% 
•26%    27% 
.57        57% 
110     112 
♦31        33 
87%    87% 
99%    99% 
19%    204 
58%    59% 
15%    15% 
28%    29 
67        68 
22       22% 

60%    60% 
♦30       30% 

•86%    87 

145  146 


11,200'  564  Jan 

37  4  Jan.  / 
90  Jan.  3 
84%  Mar.  16 

51  %  Jan.     7 

400  91%  Jan.  7 
200  4  June  1 1 
100'  97,^  July  1 
105  10  June  10 
29,264  64%  JIar.  29 
975 


724  Jane  12 
49%  Mar.    8 

lOOifl  Mar.  4 
92%  June  12 
95     May  27 

11778  May  28 

7     Feb.     7 

14%  Mar.    5 

14     Jan.  14 

77     June    6 


8     .la'u.'  11     15     July     1 
8178  Jan.  12,   99     June  12 


912  105%  July     3  110%  Feb.     2 
16%  May  20    19%  Feb.     4 
67%  Jan.     3     77     Feb.     4 
36     Mav  24     44%  Feb.     2 
15.080 

900,    UA      .1.111.     -«|    .  ^  -.  ".,■..  -^ 
08,760    41%  Apr.     1     53%  June  2o 
1,330    14%  Jan.     5    ■<  <^^- '•-'■'-      '' 
1,00c      7%  Apr.  18 
30%  Mar.  19 
14%  Mar.  23 
47%  Mar.  11 
25     Jan.     5 
58%  Mar.  16 
19%  Mar.  19 
39     Apr.  23 
304  Jan.  23 

21  June  20 
42%  Mar.  29 
22%  Jan.  26 
76  Jan.  26 
93  Jan.  3 
19  Apr.  1 
53     Mar.  19 

104  Mar.  18 
29%  Apr.  11 
82  Slay  10 
92  Apr.  17 
17%  Mar.  18 
58%  July  5 
12%Jau.  3 
24  Jan.  9 
59%  Jan.     5 

22  July     5 


li)%  Feb.  7 
9%  Feb.  12 
354  June  12 
18  Fob.  1 
53%  May  2 
30%  June  1 
68%  June  3 
24  Feb.  11 
58     Mar.    6 

t  64%  May  17 
284  Feb.  13 
50  Jan.  15 
27%  Feb.  13 
8  4%  June    7 

104%  June  15 
30  June  12 
6678  Jan.     2 

114%  Jan.  12 
40%  Jan.  14 
95%  Jan.  18 

105  Feb.  1 
23  Jan.  14 
674  Mar.  4 
167^  June  11 
30%  June  10 
71%  June  7 
254  June  27 


33       33 

184     186 
85%    86% 

148%  148% 

11578  11578 

91        91% 
•138     145 


34     Jan.  16 
21     Apr.  17 
80%  Jan.  21 
130     Mar.  18 
424  Apr.     5 
75     Apr.  10 
85     Apr.  23 
,c«.y    3178  June  25 
850  tl71    Mar.  19 
10,437,   83     Jan.     2 

75  144%  Jan.     2 

109  109     Jan.  10 

265'   73%  Jan.     4 

134     Jan.  19 


62 

36% 

92% 
1494 

72% 
107% 
102 

40 
205% 

88% 


Juno  7 
Feb.  11 
May  28 
June  18 
Jau.  16 
Jan.  30 
Mar.  6 
Feb.  7 
Fob.  11 
June    6 


153     Feb.     4 

1204  Juno    6 

95%  June    5 

146     June  18 


31 

25 


80%  Jan. 
%  Apr. 

1     Apr. 

200 1   27     Jau. 

21241%  Jan. 

2,130    12     Jan. 

733    30     Jan. 

100      5%  Jan. 

. .     35     Jau. 

1  54  175     Feb. 

3,3:;0    21%  Apr. 

1,000    21      Jan. 

6,950    31     Jan. 


115%  117%  53,536 
32%  334  271,783 
56%  5678  43,195 
41%  42  !  7.23/ 
18%  18%  7,030 
904    91%  .tJujooo 


81%  Feb.  20  126  June  24 
19%  .Mar.  26  35  .Tunc  25 
48%  Jan.  16]  61%  May  29 
41%  July  5  474  June  27 
18  June  28  19%  June  29 
8O     Anr.  23    95     .Tune  24 


•These  are  prices  bi.l  an  J  asked ;  no>ale  made  at  the  Board.    liCash  sale. 


•Ex-rlghW.      ^Prlceslfrom  loth  Exchanges. 
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BUNDS  -  LATEST  PRICES  OP  ACTIVE  BONUS  AT  N.  Y.  STOCK  EXCHANGE,  ANB  RANGE  SINCE  JIN.  1,  1889. 


Bailsoad  Boxm. 


Oloting.      I    Kange  Since  Jan.  1. 


J"  It  (28  Julj/  5      Lowest. 


All  *■■••■     "    n.  Inc.  6«.  1910,   18    b.    17  17     Apr 

*,;,  ;7 I  7»''e    I  70  783BJiily 

C»i,  ■  jninr.,  aitiuoaiio^     107    b.  10(i>ji  Jau. 

C,.„                         iii;?*,  1800..  104  isb.lOHt     103     Feb. 
^(,  ..».,...?. 133H|b.  122    b.  120     Jan. 

#■,,.  ...1 ' 12'>     Jau. 

<;,  ...  ll.'i    b.  ll.t         lOiiasJaii. 

1,  .'ut  llM:(tl).  llUKjb.  115J.2  Jan. 

All.;-  .  ...1  ...  li:t'-jl>.  112    b.  lOH     Jail. 

Central  I-.  ■■»,  l«a8..;120'4l>.  IIh^bD.  113".i  Feb. 

l-nJifr  ' Il02'4l).  I(l3'»li.  101%  Apr. 

NoriCTv  107M>   107'-jb.  UWIh  Apr. 

ChM   \>'  ■.-.,  1011..  USiya   119    a.  113>4Jan. 

IMcoli-  "«'«      102'4    194      Feb. 

fi...  M  A  ,1011 Ill2    b.  113    b  107     .Inn. 

I  -Ul,58, 192U.'llH    b.  104    b.    98     Jau. 

.  Cou.  7,  1903..il33    b.  131         131     Jan. 

I  11113 106^».li;»«i.j     102%May 

li,  11,4s.  1922....    98    a.|  9(i''8a.    92'aFcb. 

K,  >i.»l<.ii4n,  11I27.I  94%       94'8b.    Bl'sJan. 

Chi.  -t.x.  f.,  «s,  1907  U8    b.ll8    b.'ll8     Jau. 

r..  1 'l23»«b.  123'»b.  118     Jau. 

<;,  .  lut, S.H.I 937..  103 '•i    ,103 lab.    97     Jan. 

<1,„  lflt,K,S«,l!l37;  90H)l).t  97\a.i   83     Feb. 

i;.,lsl,.V,  Ut3t)  lOOi-ja.  104    b.i  99     .Ian. 

.^Con.7H,  1005  130%b.  1271s    'l22'3Jan. 

1  DIv.— <iii,l!K)9. ' 112     Jan. 

i,.!.  M..  .Mm.  Liiv.— IU<,  1910...111(ii4b.jll3''e     110     Jan. 

iKl.fh.A-  rii.-,\V.Dlv.-r)»,lll21,109%b.  107^8.  103     Jan. 

■Win.  &  Minn.  DIv. -lis,  1021.. ' 99     Jan. 

Terminal  ."•K.  1914 '107  lab.  106    b.  100     Jan. 

Chle.  A  N.  W.-C'c>u»oL  7»,  1915.'143isa.  147    a.  143»t  Jan. 

Gold,  7i.,  11102 1 ' 129i2Jan. 

PInkluKfiiuiltis  1929 122    a 119     Jan. 


Bighetl. 


Kailboao  Bo!ra)8. 


Olosint/- 


Range  Since  Jan.  1. 


J'ne  28  Juiy   5      Lowest. 


Hifjhesi. 


22%  Feb. 

83  Feb. 
1121a  May 
100  May 
lOtiia  Jan. 
12413  June 
12H'4  Apr. 
'll.'i'U  June 
1201.2  May 

113  Mav 
120 14  June 

'I0r>^2  Feb. 
lOS^H  Meh. 
118%  June 
1 02 14  July 

114  July 
103 '4  May 
134  May 
100  >a  Juno 

I  9«i2  May 
OS'iflApr. 

120  July 
I2414MCU.  j 
10-412  Feb.  ' 
J  01  May 
100  June 
1301a  June 
110     June 

I I  Ola  June 


MutualUn.  Tel.— S.f.,6»,  1911.103  |102  b.  99  Jan. 
Nash.  Ch.  &gt.  L.— lat,  78, 1913il38iab.  135    b.  129     Jan. 

i    Consul.  .->«,  1938 Il07iaa. 98=8Jan. 

;N.  Y.  Central— Extend.,  58,1893  105  ilOO  a.  104  May 
I    N.  Y.C.A-II.— I»t,cp.,78,1903l37iab.  134iab.  133     Jau. 

I        Debenture,  58,  1904 1 ' Ill     Jan. 

'    N.  Y.  &  Harlem— Iht,  78,  1900 ' 129     May 

N.  Y.Chic.  &9t.  I,.— l8t,4a,1937|  973,  I  971-.^  |  91=8  Jai. 
N.  Y.  Elevated— l8.t,7.f,  1900... Il20ia  11 71.2b.  110  Jan. 
N.  Y.  Lack.  *  W.— lat,  O3, 1921.  137 lab-  134    b.  131 12  Jan. 

CouRtriietion,  58,  1923 llSi-ia.  lliiab.  11114  Feb. 

N.  Y.  &Nortli'u— Ist,  58,  1927..I110    b.  Ill    a.  107     Apr. 

N.  Y.  Ont.  A:  W.— l8t,  Oii,  1914..;113    b.  113        IllOia  Mcb.   115 

N.Y.Sua..t\V.— l8tref.,53, 1937; '100    b.    94     J,in.     IO31 

Midland  of  N.  J.— lst,0«,  1910 '118        'll4U  Apr. 

Norfolk  &  We.sl.— Gen.,  (is,  1931:120  b.  120'jb.  11714  Jan. 
Nortb.  Pae.— 1st,  coup.Os,  1921119    b.'110'>Bb.  II5I2  .Ian. 

General,  2d,  coup.,  1933 'llJiab.  II514     |112     Jau. 

General,3d,  coup.  0«,  1937. ..1104%  ll()i%b.  07%  Jan. 
No.  I'ao.  Ter.  Co.— Ist,  Os,  1933.  113  a.  110  103%  Jan. 
Ohio  Ind.  &  West— 1st,  5s,  1938  03  I  02ia  !  02  June 
OUlo&Mi.ss.—Con.sol.,  78, 1898.  12012b.  118    a.  l]5     Jan. 

2d,  cousol.,  7s,  1911 ' ' 1181.:)  Apr. 


Ohio  Southern— 19(,  G.s,  1921 ... 

2d,  income,  Os,  1921 

Omaha  &  St.  L.— 1st,  4a,  1937.. 
Oregon  Imp.  Co.— 1st,  Oa,  1910. 
Ore.  R.  &  Nav.  Co.— Ist,  6s,  1909  114 

Con801.,5s,  1925  .  .        llOo 


109%  June    Oregon  <t  Transcon'l— Os,  1922 
IO8I2  June    Peun.  Co.— 412a,  coupon,  1921 


111    b.  lioiab.  103     Jiin. 

57%        55%b.    44%  Jan. 

80        I   78 14a.    711.^  Jiin. 

103    a.  loa'e     102  "Feb. 

b.  Ill    b.  110     Jan. 

105        1 102     Jan. 


Binklnif  fund  5s,  11(29 Ill 

Blukiii^  fuuildebeut.  .5s,  1933  11413b. 

2".  iii-c  5,s,  1909...' 

E\-  ii20 1101    b. 

Chle.  1  i    -Gld.Sa,  1928! 

Chit'.  U.  1.  .V  I'm  .—Os, coup., 19171 

Exleuiilon  A:  col.  5.s,  1934 '108% 

Chie..«t.  P.  M..VO.— Cou.08,1930  l'22ia 
Ch.St.UA  Pllt.— lst,coli.5.s,1932i  97% 
Clevc.  it  Caulou— Ist,  .58,  1917.     97i-.i 


.  A  1. 


,  1914.. 


fUlSOl. 

■  ii : 120  I 

l»t  0»,  1900..il(K> 
-Con.  5s,  1931'   70% 

-.  1904 1   04 

-l.Ht,  78,  1900120    I 

1.130 i    81% 

,W. -1st,  08,1911.1 

I  92 

Denv.  S.Pk.A-Pac- l8t,78,1905i  91    1 

D<^t.  K.  C.  &  Alp.— 1 8t.K..68, 1913' 

Del.  Mat'.  A-  M.— l.tl.),'r.3i-j.s,1911  30 
Dul.  4:  Iron  Uau)?t — Ist,  ")S,  1<J37  102 
E.  Tenn.  V.  ,.t  G.— Cim.,  5s,  19.')0:10S 
Ellz.  l*x.  A  BlK8an.— tia,  1902.  105 'a 


C.  C.  C. 

Gei 
Col.  1 
Col.  I 

Gi: 
Dcu'. 

1st  . 
Denv.  A  1:.  (i 

AsM'Utetl. 


Erie— l8t,iou«ol.  itold,  7s,  1920  I41I3    '141 

l.on(tl>oek,7s,  1803 Ill    b.  Ill 

Consol.  Os,  1935 120    b.  -  - 

N.  Y.  UE. i\V.— 2d  con.  Os,  1 909  1 04 


111    b.  108  la  Jan. 
11414b.  109     Jan. 

105     Jan. 

b.'  98     Jan, 

95     Mch. 

a.'l31i4Nch. 

1 10456  Jau. 

b.'iigiaJan. 

a.    90     Apr. 

a.'   92i2.Iau. 

134i2l>.  130     Jan. 

117    b.  112     Jan. 

93=8  Apr. 

G514  June 

55     June 

llSSsMay 

75     Jau. 

84I2  Jan. 

190    b.|  73%  Jan. 

94    a.    81     Jan. 

, '103     Jan. 

b.l  34 '8    I   34     Jan. 

a.  101    b.'  oo'eJan. 

-    lOOig    I102     Jan. 

105  %a.    99     Jan. 


101 

98 

135 

100 

122 

98 

95 


100% 
70    b. 
60 

120 
79% 


108 
147 
133 
123 
112 
114 
109 


June 
Jan. 
May 
Apr. 
June 
June 
Apr. 


Ft.  W.  A-  Ucnv.  C— 1st,  08,'  1921 
Oal.H.A- 8au  Ant.— W.lJiv.l8t,38 
Gr.H.W.A-  8t.P.-'2d  inc.  8s,  1911 
Gulf  Col.  A:  .'^aii.  Fe— l«t,7»,1909 

Gold,  Os,  lli'.'3 

Han.  A-  St.  Jos.— CouR.  Oa,  1911 
Int.  A' Gt.  .No. -- 


971a 

"26"a 
113    b 
70 
123 


103  % 
9078 
93% 
19    I 

IOSI3 
73 13 

123 


b.  137     Mch, 

b.  110%  Jan. 

118     Apr. 

98     Jan. 

90     Jan. 

92%  May 

18     Jan. 

lOOia  Jan. 

70     Apr. 

120i4*Jau. 


I0414  Feb 

98%  May 
13812  June 
108  ia  June 
1124 12  May 
1(M)  Feb. 
'  99  Juno 
135  Apr. 
120  May 
105  Jan. 
1  87%  Feb 
I  87  Feb. 
I2214  Apr. 

82i2Mav 
102  Mch. 
!  93%  Juno 

94 12  May 
lOSiaFeb. 

40  Feb. 
104  Feb. 
108%  May 

100  Feb. 
141 's  Feb. 
114     May 

123  Feb. 
IO7I2  May 

101  May 
951Q  Men. 
25     Feb. 

110  Feb. 
871a  Jan. 

124  Fell. 


Peo.  Dec.  .S:  Evans.— "181,03, 1920  109 
Evansv.  Div.— l»t,  Oa,  1920. . .  '100 

2d  mort.,  .5.S,  1927 1   7II2 

Phila.  &  Read.— Gen.  48,  1958..'   94i2 

1st  luef.  income  5s,  19.58 1   8214b. 

2d  pief.  income  58,  1958 1   08% 

3d  jiref.  lucoiue  58,  1958 i   57    a. 

8714 
0712a. 
33iab. 
119 
9212 


105        ,10478     lloiiaJan. 
llliab.  109    b.  loO's  Jan. 


Pitt«b.  &  West.— Ist,  g.,  4a,  1917 
Rich.  &  All.— 1st,  78,  Dre,\el  cert. 

2il  mort.,  O.s,  1910,  Drexel  cert. 
Rich.  &  Danv.— Con.,  Os,  1915  .. 

Cousol.  Kold,  58, 1930 


100>...b.  1041-2  Feb. 
106  %1).  102%  Jan. 
06     Jan. 
885^  Jan. 
801-2  Jlch. 
00%  iVIay 
52%  May 
70 14  Jan. 
58     Jan. 
20 
114 
91  %h.;   80 
101    b.    90 
b.  113 


91'8 

81%b.' 
68    1 
54 
85 

66  b.l 

33  b. 

110 


Jan. 
Jan. 
Jan. 
Feb. 
Jan. 


I04»4.4pr 
138%  June 
107%  June 
107  Feb. 
137%. Tune 
115 '4  .luue 
134  Mcb. 
9814  June 
121  May 
138%  ,Iune 
110  June 
108%  .Tan. 
' '  ^  Feb. 
_  June 

119  July 
121%  Apr. 
120-H  May 
IIOI4  Meh. 

110  May 
112  June 

74%  Meh. 
121     June 

120  June 
112     May 

58  Juiie 
80%  June 
100 '3  Feb. 
II514  .Tuno 
105%  .May 
107%  Apr. 

111  May 
111)  May 
100%  Feb. 

70%  Mch. 
94%  June 
94%  Jan. 
82%  Jan. 
62 14  Jau. 
87%  May 
67%  June 
34%  June 
119%  May 
94%  May 
103  May 
119%  July 


Rieh.&  W.P.Ti;r.— Trust  Oa,  1897  100% 
Roch.  &  Pittsb.— Con.  Os,  1922..  114%b.!115 

Rome  Wat.  &  Oprd.— 1st,  78, 1891  10714b.' 'lOOio  June  109%  May 

Cousol.,  extended,  58,  19'22.^.illl%a.  lll%a.  108%  Apr.    112     May 

,,„.    _    _^^^     ^^^     109%  Apr. 


-•■'112%  Jan. 
■  ..!l05%Fcb. 
b.  104%  Jan. 

b  77i4Jnly 
b.'   25     May 


115     June 

112 14  June 

108     Apr. 

99     Feb 

38     Feb. 


St.  Jos.  &  Gr.  Isl.— l.st,  6a,  1925.  :105%b.  100 

St.  L.  Alt.  &  T.  H,— 1st,  78, 1894  112    b 

2d,  mort.,  pref.,  7s,  1894 'I1214     

2d,  molt.,  income,  78, 1894  . . . ' 100 

St.  L.  Ark.  &  Tex.— 1st,  Os,  1930    7914b.    77 
2(1,68,1936 I    27%b.     27 

St.  L.  &lronMt.— Ist,  78,  1892.il08%b.  109    b.  10014  Feb     110     Jan 

2d  mort., 7s,  1897 il09    b.  109    b.  105     Jan     109%  Tune 

Cairo  ,t  Fulton-lat,  78, 1891.  105%     101%b.  ioii.  jfuv         ^      ' 
CairoArk.  &  Tex.— lst,7s,1897  10314b.  104%a.  103     Ji  tie 
Gen.  R'y  Aland  gr.,  5s,  1931.1   80        I   80    b.i   gi     jau 

St.  h.  &  San  Fr.— 08,  CI.  A,  1900  118    b.  118i3b.'iio     Jan' 

08.  Class  B,  1906 I1I8    b.  118%b.|li5%  jan' 

0.S,  Class  C,  1906 1118    b.  118%t).lll5i.1  jau 

General  mort.,  6s,  1931 121    b.  118    b.li5isjan' 

General  mort.,  5s,  1931 '100%b. llOlU  Tan' 

8.P.M.&M.-Dak.Ext.,6s,1910ir22    a.  121    a.  118     Jan 
''  -  j.^i        : 115%  Jan. 


1st  consol.,  Os,  1933 

Do  reduced  to  4%s  . . . 

Collateral  trust,  5a,  1898 

Moutana  Ext.  1st,  4s,  1937 

Bhen.  Val.— Ist,  7s,  1909,  Tr.  rec. 

General  6s,  1921,  Trust  rec 


105%  June 
Apr. 
Feb. 
Apr. 
Apr. 
Apr. 
May 
June 
Apr. 


103%b.  101 14 

99%    i 

8914    ' 

95  %b.    96    a. 
38%b. 


98I4  Jau. 
90 14  Feb. 
83 14  Jan. 
87%  Apr. 
31     Jan. 


Loui- 

Ctui 


»iii.  i.Mki  ~: 


..'102 


1937. 

•  '      1931. 

-1st,  Os,  1910  120 

.1910 103 

.-«..-,  (.'Old,  19'24...  .... 

itetl— l»t,ti3, 1908. .tl20 


101%  Jan.   llOfl     Apr. 
!  98     Jan.     105%  Apr 
90i4.Tan.    '104%  Apr. 


I't. 

-1st,  con.,  78,  1902 

>,  lll(r2 

1.  A- W.— lHt,0,s,  l'92'i 
' 'Uture,  5»,  19()'7 
111.— M.  I,.,Os,  1910 

.  Ist.Os,  1H13 

■""--Ist,  7s,  1927 
'■on.,«8, 1920 


U...  i'l 


i-llU- 


10814a.  107 
131    a.  130 

I 

i'23  b;  .';."■■ 

103%b. 

108%b.  109% 
10714     lt)7%h 
90    b.    93  %b. 
61%    I  01    b. 
,   57%       59    b. 
I  90%b.'  97 
U2%h.  112 
120    b.  120 


102    b. 

110%b.  11214  Jan. 
103%a.l  93  Jan. 
100  b.:io2%Jan. 
115%  llll'^sJau. 
b.  100  Jan. 
b.  130  July 
-•-111  Jan. 
...  118%  Jan. 
92%  Jau. 
100%  Jan. 
105 14  Jan. 
90  Jan. 
53  Apr. 
50%  Apr. 
I  87%  Mch. 
b.l  10%  Jan. 
b.  110%  .Ian 


.  ., :il-5-« 

3d,  7s,,  00",}"''  """'■*'•'»-" 

'"^i  uu:;t7^'}8^''--"-  '^^\]^^  '}Si'*ii-i,i:T^  ^»"- 

Mobile  A  Ohlo-.Vew,  Os  I'olif 'illsSa'^"-*    "•;}  '.L  i-^S' 
,  General  mort..  jsjuigg^.' 1^1=? j\jgji,:i^il^^  *«b; 

Wont.— The  letter 


"b"  iDiUcatos  prioo  but,  and 


122  June 
104  June 
1011%  June 

;120  June 
111%  May 
133%Mcli. 

I1I4  May 
125%  June 
104  May 
111     Apr. 

1 109%  Mch. 

I  92     Feb. 

04%  June 

00%  June 

97     June 

115%  Apr. 

121%  Apr. 

102%  June 

105%  .\pr. 

110%  May 
58     Juno 


107 
90 
121 
121 
121 
121 
108 
122 

121%  Juno 

103%  June 

100    June 

92%  May 

90     May 

May 

June 

Feb. 

Feb. 

June 

Mch. 

Feb. 

Mch. 

Meh. 

May 

Apr. 

.Tune 

June 

ToI.Peo.&West.-lst,4s7l5-f7::'"8034ii:  '7«ir'|"7i  Ip"'  '  8^>U  JuSI 
Tol;St.T..A.Kan.C.-lst.d.s,1910lO2%  1024.'  92%  JaT  'lf..5  May 
Umouracific-lst,6s,  1899....  121.-.sb.  1201-1     11,5     .laii     Iv'l      Tune 

Siulcing  fund,  8s,  1893 '117%1>.  1175^     iiJp.Mcb    120%  l^S 

-1st,  68, 1895  .,lll%b.  112    b.  nijii  Ap?.-   n?g  Ja"- 

'110    b.  110    b.  1091;;  Jan 

68,1899 114    b.  114    b,  112i.';Mav 

,11.4!8     115        1112', Ian. 


KiinsaaPacmo- 
lat,  6a,  1890 
DenverDiv.- 
1st  consol.,  Os,  1919 


Orel?.  ShortLlne— l8t,68,'l'922  114"8b.H5i4     ill      Feb' 
ViiinuiaMid.- Gen.  m...5.s-1P3i!i   «75o    ,   anxh     ii^.  i..  • 


,«ab.8t.L.  &p.-Gen.,6s,Tr.rec.l  48    a.... 
Chicago  Div.— 5s,  1910,  Tr.rec.  102%     1027= 
\\abash— M.,  7s,  1909,  Tr.  rec  ' 

]        lst,St.Iy.Div.,73,1889,Tr.rec  10" 

2d,  extend.,  7s,  1893,  Tr.  rec.  i'oij' " '  102 
Con.,  conv,,  78.  1907.Tr.reo 
Gt.  West.- lst.7s.  1888.Tr.reo.  I'o'iijb.  i'd''  "l 
2d,  7s,  1893,  Trust  receipts.  102%a.  10'^    1 

nest  shore— Guar., 4s lOSU     107 

West.  N.  Y.  &  Pa.-lst.  5,  1937.  10o4    I   97% 

2dmort.,  3g.,o8c.,  1927 30%a 

VV  e.st,  Un.  T<;l,-Col.  tr„5s,  1938  105%     ios" 
Wheel.  &  Lake  E.-lst,  5s,  1926  105    b 


BECUKITIE8. 


"a"  price  atbcd;  all  other  prices  and  the  range  are  from  actual  sale.? 
STATE     BONDS. 


37  Apr. 
88%  Jan. 
80  Jan. 
I  89%  Jan. 
93%  Feb. 
87     Jan. 

85  Feb. 
89     Jan. 

86  Mch. 
102%  Jan. 

95i4Jan. 
!  SO'^  May 
!  98^8  Jan. 
I102  Apr. 


112%  May 
ill5i4  Feb. 
117  Apr. 
115%  July 

90  Apr. 
I  45  May 
'103  July 
'100%  June 
1 103  June 
102%  May 
103  June 
100%  June 
103  June 
102%  June 
109%  June 
101  Apr. 

44  Feb. 
100  June 
100  July 


Bid.  (Ask. 


C  .-L.«»,  .%» jg^l  ,j^   Ljj^-» 

1900I  100  '104 

■''  ••  funded. .1899-1900      12 

"I'k  ,«r  Fort  Smith  Itw. 
-.t  I.iltle  Rock  Is*.. . 

,.  KCculral  RR 

I"'; -"•-■-•  Kold 1890] 

i/fiiismna— 7s,  eoD« 1914 

HtamiH.,1  4»„  ...tvit 

»Uehi(jau-7. i!!.'"'.!ibo6 


SECURITIES. 


Bid.  lAsk. 


13 

I   20 

20 

12 

101 


10 
10 

102 
105 

88%    8914 
100    1 


iMlsaouri— 08 Hue  1889  or  1890'  100% 

Asylum  or  UiUversity,  due  1M02    103      "" 

Funding..        .i894-lsi,5 

New  York— Os,  loan....  is-i" 

I    Os,  loan is'i'i 

North  Carolina— 6s,  oitl".    ""j'  x-'f 
Jundingatjt '"  i.„,o 

ch,ribr';;«''*-'-^«»^-i^"«i 


SECURITIES. 


Bid.  lAsk. 


'hatliaiii  RR 

Special  tux,  (lass  1.! 
CimsoUdateU  4s 
6«. 


19101 

1919 


109 

110% 

110% 

35 

10 

20 
7 

"97% 
124 


778 

98% 
128     I 


Rhode  Islantl-Os.eou.. 1893-1894'  110 

South  Carolina— Os, non-fund.  1888  4%  ""5" 

Brown  et>U8olitlatcd,03 1893  102%  105i« 

Tcunessee-Os,  old 1892-1898  60% 

Compromise,  3-4-5-63 1012!     70i-'^ 

I    New  settlement— 6s 1913 

5^ '.'1913 

'  OS Itliq 

Virglnia-Oi.,  oltl 

Os,  consolidated  bonds..   . 

68,  consolidated,  2d  series  „„ 

I    Os,  deferred,  trust  receipts.  a 


10. 

104 
74 
48 
CO 
50 


109 

l06»a 
75i» 
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BONDS-STOCK  EXCHANttE  QUOTATIONS  ON  FBIDAY  OF  THE  LESS  ACTIVE  RAILROAD  BONDS. 


SECITEITIE3. 


SECURITIES. 


Bid    lABlr. 


SEOURirrBS. 


Bid.   'Ask. 


98'4;  9^1% 
119  ,121>.j 
109      110 

llO^l 

90 


87 
lOSia!  10578 


Railroad    Bonds. 

(H'ock-  Esrhnnnr  I'virea.) 
Atoll.  Top.  &  San.  Fe— 4'.j9...1020 

SliikliiK  fund,  •!« 1911 

Chic.  H.  I'e  *  Cal.— 1  Ht  >f.,  58. 1937 
Atlantic  &  Danv.-lst  k..  6i(  .1917 
Bait.  A:  Ohio— Ist,  6s,  Pink  B.1919 

5s.  >rold I»g5 

Conn,  mort.,  sold,  5» 1988 

Beech  Creek— l«t,  uold,  4H._...193b  i,n„,^ 

Boat.  H.  Tiin.  &  W.-Ueb.  •«19iai. ;-•■•.;  .?,i? 
Broi>kh-n  Elcv.-lst,  «.,  C8...19-J4    in^  ll^ia 

2d,  :l"-.js 191o 

Union  Kl.,  1st,  pinr.,  (is 19;t. 

Brunswick  &  West.- 1  st.(r.,-ls.]  938 
Buff.  Roch.  A-  Pitt.s.— Hen.,  5S.1937 

Koch.  A-  Pitts.— 1st,  (is 1921 

Burl.  Ced.  Kap.  •&  No.— Ist,5s.l9()(.!     <JiJ 

Consol.  A-  collat.  trii.«t,  5s...l9:Mi     87 

Mluu.  A  8t.  L.— 1st.  7s,  g"..1927:     95 

lowaC.  a  \Ve.st.-lst,7s....l909.  100 

Ced.  Rap.  I.  F.  &  >'.,  1st,  68.1920      9(>'4 

1st.  si 192i;-..... 

Central  Ohio  Reor.— 1st,  4ia8.1930    102 
Cent.  RR.  ti  Bank.— Col. );.,5s. 1937 
Cent,  of  N.  .7.- Conv.  di-tj..  Us. 1908 

LehiKh  i:  W.  B.,  M.  .'is 1912 

Central  Pacillc— (ioid  l)ds.,Cs.l895: 

GoUlhonds,  Os 1.396: 

tinld  bonds,  6s 1897; 

San  Joufiutn  Br.,  63 1900, 

Cal.  it  OrcKon- 8er.  B,  6s...  1892 

■\Vcst.  Paciftc— Bowds, (is. . . .1899;  ill's 

No.  RaUway  (Cal.)— 1st,  (is. 1907:  

Ches.  &  O.-tur.  M.  fund,  6a. 1898,  ■■■■■■ 

6s,  Kold,  series  A 190R    117 

Cbes.'O.  &  So.  West.— 2d,  0s..l911 


EastTe„„,-Ea.  A-  In>p..«.,5».1938;     95>«  ......   ^'^^-rn^^T^}^"STS^\Z: 


Mobile  &  niriri.-lsf,  K., 58.. 1937!  ...... 

Alabama  Ccnlral— l»t  B8...1918    lUkJ 


95 


99 
120 


37*100 


100  la 
I22"4 


100 


,  78.. 


.1908' 
.1910| 


ChicaKo  A-  Alton— 1st,  7s 1893  .19^ 

Siukini;  fund,  6s 1903*12-1 

Louis,  it  .Mo.  River— 1st,  7s.l900    1 22 

2d,  7s         1900    120 

St.  L.  Jack.s.  &  Cliii.-.-l3t,7s.lS94;  JlSis 

1st,  Kuar.  (564),  7s 1894|  llJ's 

2d  mort.  (360).  7s 1898!:'-15 

2d,  Ruav.   (18S).73 1898]   llo 

Miss.R.  Bridi;c— 1st,  s.f.,  63.1912,  107 
Chle.  Burl.  &  Nor.— Deb.  (is.  ..1896'  •••-;- 
Chic.  Burling.  A-  q.—o*.  s.  f..l901,  IO6I4 

Iowa  Div.— Sink,  fund,  5s.. 1919    

8iukinjrfund,4.s 1919      97 

Plain,  4s 1921    

Chic.Mil.  At  St.  P.— 1st,  8s,P.D.1898'  -■■■  • 

2d,  7  3-l<J9,  P.  D 18981  I'-O 

1st,  7s,  $  K.,  R.  D 1902    126>i! 

l9t.  La  Crosse  Division,  78.18931  HO 


Erie — 1st,  ext^-nilrd, 

2d,  extciHlfd,  ."is 

3d,  extcndctl,  -I '.js 

4th,  e.Ktcndcd,  .",s 

5th,  extended,  Is 

Ist,  cons.,  fd.  coup.,  78. 

Reorg.,  Ist  Men.  68 

B.N.  Y.  &E.-lst»78.. 

N.  Y.  L.  K.  >t  \V.— CoL  tr.,68.1922 

Funded  coup. ,  ."is 1  '^"ili 

Income,  6s li>77| 

Buir.  &  S.  VV.— .Mort«.  68.. ..1908 

Joffe  son- 1st,  ku.  g.  5»....1909, 

Enreka  Hprln;^s  R'y— l9t,09.K.1933- 

99'8  100>ti   Evan,  it  T.  H.— 1st,  cons.,  ()S.1'.I2I 

93      1     Mt,  Vernon— 1st  (is 192:) 

Evans.  &  Indian.— 1st,  cons. .1926 

Flint  &  P.  Marq.— .Mort.,  69...1920| 

1    l8t  con.  gold,  ."is '.939 

Fla.  Ceu.  &  Pen  —1st  g.  5a....]9is[ 
iGal.  Har.  &Han  Ant.— l9t,  6s.l910| 

I    2d  mort.,  79 1 OO."). 

IGo.  80.  &  Fla.-lst,  g.  6s 19271 

i'Jrand  Rap.  &  Ind.— Gen.  ,59..1924i 
^GreenB.  W.  &•  8t.  P.— l8t  0a..l9Il 
ilTousatonic — Cons,  gold  5s — 19:(7 
Hons.A-'IVx.C  — Ist,  m.  1.  78.Tr.rcc. 
West  Div.  Ts.Tnist  reecipts.lsiil 

1st  Waco  ct  Nor.— 79 19111 

2d  in.Ss.M.  I.  Trust  receipts. 1913 

Gen.  mort. (is.Trust  receipts.  192."); 

lUluois  Ceutral-lst,  g.,  48  ...1951 

1st,  gold,  Bias 1951 

Gold  4fl 1952; 

Sprinarf.  Div.— Coup.,  69 Isiis 

Middle  Div.— Reg. ,  5s 1921 

C,         -       -  - 


l.mi7'119     121 

iiii9*ii8i3iao 

1923  112  ;113 

1!»20  118 

1928  102 

1920  137 


142 


140 
i45 


106 

117" 
1121a 
nils 
122 


lOOisl. 

1143*1 

116J8I 
117 
"113 


101 
125 


118 


80    t 

110>4 

I2512 
124 


,7s. 


..189' 
...1899 
...1903 
...1908 
...1909. 
...1919  1041a 
...1910 


117 
118 
125 
126 


.1910 


..1910 
-.1921 
..1924 
.1916 
..1916 


117 
ioiia 


too 

IOII2 

111 

129 


"120 


82  Hi 


125 
125 
106 
i!8 

77I2 
107 

92  li 
IOI'h 
1121-2 
II7I2 

16 


II6I2 


971-2 
93 
1311.2 


127 

105 

119 

104% 

1061-2 


102 12 


1107 12 


1st,  I.  i-  M. 

l8t,  I.  it  D.,  78 

Isi,  C.  &M.,  7s 

1st,  I.  A-  D.  Extension,  7 
1st,  Southwest  Div.,  63. 
Ist.  La  C.  &  Dav.,  os.... 

Ist,  H.  &  D.,  79 

Ist,  H.  &  D.,  59 

Chicago  A-  Paeiflc  Div.,  63.. 1910 
Chic.  A-  Mo.  Riv.  Div.,  5s. ..1926 

Mineral  Point  Div.  59 

C.  &  L.  Sup.  Div.,  53 

Fargo  A:  South.,  Os,  Assu. 
Inc.  couv.  sink,  fund,  5s.. 
Dakota  &  Gt.  South.,  53. . 
CUicAX.W— E.scAL.S.— Ist,6s.l901l 
DesM.  A  Minn.— 1st,  7s.  ...1907, 

Iowa  Midland— 1st,  88 1900l 

Peninsula— Ist,  conv.,  79. ..1898 
Chic.  A  Milwaukee— 1st,  7s. 1898 

Will.  A  St.  P.— 2d,  7s 1907'  

Mil.  A  Mad.— l.st,  6s 19051  118 

Ott.  C.  F.  A-  St.  P.— Ist,  53.. 1909    109ii 

Northern  111.— 1st,  5s 1910 

Chicaso  Rock  Island  A-  Pacillc— 
Des  Moines  &  Ft.  D.— 1st,  4s.l905 

1st,  21.J3 1905 

Extension,  4s 190.5 

Keokuk  A  Des  M.— Ist,  5s.  .1923 

Chic.  A  St.  Louis— 1st,  63 1915 

Chic.  St.  P.  A  Kan.  City- 53..1936 

Minn.  A  N.  W.— 1st,  g.,  59. .1934 

Chic.  St.  P.  A  Minn.— 1st,  (is.  ..1918 

No.  Wisconsin — 1st,  (is 

St.  Paul  A 8.  C— 1st,  (is.. . 
Chic.  A  W.  Ind.— 1st,  9.  f.,  6s. 1919 

(ieneral  mortgage,  6s 1932 

Cin.  Ham.  A  D.— Con.  s.  f.,  7s.  1905 

2d,  gold,  41.29 1937i  .---■ 

Cin.  I.  St.  L.&  Chic— I9t,g.,4s.l936|*l00 

Con.sol.,  69 19201  

Cin.  Jack.  A  Mac— 1st,  g.,  59.1i)36i  

CI. Col.  Cin.  A  Ind.— 1st,  7s,s.f.l899    122ia 

Consol.  .sink,  fund,  7s 1914 

Cleve.  A  Mah.  V.-Uold,  .5s.  ..1938  'lOSifl 
Colorado  Midland- l.st,  g.,  6s.l936,*103 

ColuiubiaA  Green.- l8t,69...1910i  

2d,  6s 1926'  

Col.  A  Cin.  Midland- 1st,  6s. 1914  " 

Del.  Lack.  A  W.— Convert.  7s,1892  *108-^ 

Mortgage  78 1907'  

Byra.  Biug.  &  N.  Y.— 1st,  7s.l906 

Morris  A  Essex— Isl,  7s 1914!  jl50 

3d,  7s 1801    109 

Bonds,  79 litOO'  .... 

780fl871 1901    129    ! 

Ist.  eon.,  guar.,  7» 1915    143i-2l45 

Del.  AUud.  Canal— Ist,  78...  1891  j  104i-2|105 

1st,  extension,  73 189l'  IO8I2I , 

Coupon,  79 18941  lioiai I 

Pa.  Div.,  coup.,  79 1917(148      150    { 

Albanj-ASusq.- ist,  gu.,7s.l906,*132%l 

Ist,  cons.,  guar.,  (is 1906;  124i8l 

Reu.s.  A  Sar.— 1st,  coup.,  7s.l921  * 151     , 

Denv.  A  R.  G.— Imp.,g.,5s...l928'     83-1i!84 
Dul.  So.Sh.  &  Atl.-Gold  5s. .19371     96-'8i   96^ 

E,  Tenn.  Va.  A  Ga.— 1st,  7s.-.1900  *122ia 

Divisional  53 19301  112 

Ist  ext..  gold,  59 1937'  95'<» 


St.  L.  AN.  O.-Teu.l. ,78.1897    [l" 

lat,  consol.,  78 1><97  "llo 

2d,  69 19<)7;'ll' 

Gold,  5s,  coupon lt)51 ,  1 1 ' 

Memp  Div.,  1st  g.  49 1951'   •••" 

Dub.  A  S.  C— 2d  Div.,  79  . . .  1894  '110 
Ced.  Falls  A  Minn.— l9t,  78..  1907'  ,7^ 
Ind.Bloom.AW.- lst,pref.7s.]9oo*'^'■ 
Ohlo  Ind.  A  W.— 1st  pf.,59..193S 
Ohio  Ind.  A  West.— 2d,  58..193.S 
LB. AW.,  con.  inc.  Tru9t  receipts. 
Ind.  D.  &  Spr.— 1st  7s,  ex.  cp.l906 

Ind.  Dec.  A  West.-.M.  59 1947 

2d  M.,  inc.  5s 1948 

Iowa  Central— Isl  gold,  53 1938 

Kan.  U.Wyan. A  N. W.— iBt, 5a.  1938 
Kings  Co.  Elev.-Ser.  A.lst  5sl925 
Lake  Shore  A  Mich  So.— 
Clcve.  P.  A  A.— 78 1892 


.1932 
.1922 
.1922 
.1932, 
..1916' 


841-2 

idaiii 

110% 

122 

101 

134 
12513 


.1930 
.1919 


125 

125' 

ii'fia 
12-. 


127    1 


9314 


139 


104 


112 
102 


116 
■103 
110 
116 
63 
121 

104' 
99 
'   88I4 
'   40 
100 12 
'   61 


11512 
.1891  *105i2 

,5s.-29* 

113 
116 
105 

8412 
■   50 
'  82 
'  83 
53 14 


99 
106 


IO212 

Ugh 
iboii 


39 

115 
105 


112 


Buif.  A  Er.— New  bonds,  78.18981 
Kal.  &  W.  Piwon— l8t,  79.. .1890 

Det.  M.  A  T.— 1st,  73 1906 

Lake  Shore— Div.  bonds,  7s.  1S99 

Mahon'g  Coal  RR.— 1st,  53.1934 

Litchf.  Car.A  West.— 1st  69.  g-1916 

Long  Island— 1  St,  78 1898 

N.  Y.  A  R'way  li.— iBt,  g.  5a. 1927 

2d  inort'J.,  ino 1927 

N.  Y.  A  M.  Beach— l8t,  78. .1897 
N.  Y.  B.  A  .M.  B.— Ist, g.,. 58. 1935 
Brooklyn  A  Mont.- Isf,  68. .191] 

l.st,  5's 1911 

SmithtowiutPt..Ieff.— 1st  ,7s  1901 
Loui8.  &  Nash.— Cecil.Br.,  78  .1907 

N.  O.  &  M.— lat,  (i9 19301 

N.O.  &M.-2d,  69 -.19.30! 

Pensacola  Division,  (is 1920 

St.  Louis  Division,  lat,  69...  1921 

2d,  39 19M0 

Nashv.  .t  Decatui^lst, 78..1900 

8.  AN.  Ala.— 8.  f.,  68 1910 

Pens.  A  At.— Ist,  (is,  gold. .  .1921 
Nash.  Flor.  A  S     1st  gu.  5s., 1937 

Lou.  N.  O.  A  Tex.— l9t,  4s 1934 

2d  mort.,  58 1934 

Mexican  National— lat,  g.,  68.1927 

2d,  income,  (is,  "A" 1917 

2d,  income,  6s,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  59 193 1 

Jack.  Lan.  A  Sag.— Os.... 
Milw.L.S.  AW.— Ext.  &  Imp. 
Michigan  Divi.-'ion,  Isl,  6a.  .1924 
Ashland  Divlaiau— lat,  68  ..1925 

Incomes 

Minn.&St.L.— Pa  Ex.,  Ist,  78. 1909 

2d  mortg.,  78 1><91 

Southwest  E.tt.— l8t,  78 1910 

Pacific  Ext.— 1st,  68 1921 

Impr.  A  equipment,  6s 1922 

Minn.  &  Pac— Ist  niortg.,  53.1936 
Minn.S.  Ste.  M.  A  Atl.— 1st,  53. 1926 
Missouri  Pacillc- Tru8t,g.,5s.l917 
Mobile  A  Ohio— 1st  ext.,  0s...l927 

Ist  iiref.  debentures 

St.  L.  A  Cairo— Is,  guar 1931 

Morgan'8  La.  A  T.— l8t,  68.. ..1920 

lat,  78 1918| 

Nash.  Chat.  A  St.  U— 2d,  (is. .1901 

109%  New  Orle.an9  A  (iulf— 1st,  (is  .1926    

N.  O.  A.  No.  E.— Pr.  I.,  g.,6s..l915    

N.  J.  Junction— Guar.  Ist,  48.1986    

N.  Y.  N.  H.  A  H.— Ist.  reg.  Is.l903  *110 

N.  Y.  &  Northern— 2(1,  19 1927'-*.... 

N.  Y.  Siisq.  A  Wc9t.— Deb.  Os. 18971  

2d,  4133 1937      83 

N.  Y.  Tex.  A  Mex.— 1st,  4s....l912i  .... 
Northeni  Pac— Divld.  scrip  ext...'*101 

JamesRivcr  Vai.— Ist,  6s... 1936!  105 12 

1    Spokane  A  Pal.— lat,  (is 1936* 109 

I    St.  Paul  AN.  P.— Gen.,  (is. .1923'  1221-2  123 

nelenaARedM'n- l3t,g.,6a.l:l37* 103 

DuluthAManitoba— l«t,g.6sl936    109      

Dul.A.Man.Diik.Dlv.- Ist(isl937    109      .... 
La.  M.  A  Mo.  H.— 1st,,  5s....l937i   .'.... 


12II2 
llOia 


North.  Pac.  &  Mon.-lst,  69.19381. 
Ciuiir  d'Aleiie—1 9t, 6b, gold. 1916 

Gen.  Ist,  gold,  6s 1938 

Cent.  Washington— l8t,g.,69.1938 
Norf.A  W.— Now  Riv.,  lat,  6».1932 

Imp.  A  Ext.,  (is 1034 

Adiustiuent  M.,  7« 1924 

Eniiipiiiciil,  5s 1908 

Clinch  Vai.  D.—lat.equlp.  .58.1957 
Ogd.  A  Lake  Ch.— 1st, con. 68. 1920 
Ohio  A  Miss.— Cons.,  8.  f.,  78.. 1898' 

SpriiiglicidDlv.— l8t78 1905 

General  5s 1932 

Ohio  River  RR.— 1  st,  58 1936 

General  mort.,  gold,  Ss 1937 

Oregon  A  California— Ist,  58.1027 
Pennsvlvanla  RR. — 
Pitt.i.C.  A  Ht.L.— Ist,  cp., 78.1900 
Pitts.  Ft.  W.  &  C— l8t,  78.. .1912 

2d,  7a 1912 

3d,  79 1912 

aev.  &  P.— Cons.,  s.  W.,  7s.l9(M) 

4th,  sink,  fund,  68 1892  ' 

St.L.  V.  AT.  IL— l8t,gu.,79.1897 

2d,  7a 1898 

2d,  guar.,  78 1898 

Peoria  &  Pek.  Ulou— lat,  Os  .  .1921 

2d  mortg.,  4128 1921 

Pine  Creek  Railway— 69.... 
Pitts.  Cleve.  A  Tol.— l8t,  Os. 

Pitta.  Junction- lst69 

Pitts.  Me.  K.  &  Y.— Ist  69... 
Pitts.  Palnsv.  &  F.— 1st,  59. 

Pitta.  Y.  A  A9h.— l9t,  .59 1927 

Presc't  A  Ariz.  Cent.  1st,  Os,g.l916 

2d  Income,  Os 1916* 

Rich.  A  Dauv.— Debenture  69.1927* 
Atl.  A  Ch.ar.— 1st,  pref.,  7s..  1897; 
Rich.A  W.P.Tcr.— Con.c.t.,59.1914! 
R.W.&O.— No.  AM.lstg.gii.59.1916' 
Rome  W.AOg.Tenn.—lstg.5s,1 918!. 

St.  Jos.  A  Gr.  Is.- 2dinc 1925 

Kan.  C.  A  Omaha— 1st,  .59.. 1927,' 

St.  L.  Al.  A  T.  H.— Div.  bouda.l894| 

Bellev.  A  So.  111.— 1st,  8a...  1896, 

Bcllev.  &  Car.— 1st,  O.s 1923' 

Chi.St.L.APad.— Ist,gd.g.59l917, 

St.  Louis  So.— 1st,  gd.  g.  4s. 1931 

Car.  A  Shawt.— 1  st  g.  4s. . .  .1932! 

St.  LouLs  A  Chic— 1st,  con.  6s.l927i 

St.  L.  &  L  M.— Ark.  Br., 1st, 78. 1895! 

St.  Louis  A  San  Francisco— 

Ist,  6.S,  P.  C.  &  0 1919 

Equipiueul,  7s 189u 

Ist,  tru.st,  gold,  59 1987 

Kan.  City  &  8.— 1st,  6s,  g.l91(i 
Ft.  8.  A  V.  B.  Bg.— 1st.  (is. 1910 
St.  L.  K.  A  80.  Wn.— 1st,  6s.l916 
Kansas  Mid'd.— 1st,  g.  43.1937 
St.  Paul  &  Duluth— l3t,59....1931 

2d  mortgage  59 1917 1 

St.  Paul  Minn  A  M.— Ist,  7s. . 1909  ' 

2duu.rt.,6a 1909i' 

.Miimeap.  Union— 1st,  0s....l922| 
Mout.  Cen.— 1st,  guar.,  (is..  1937  ' 
East.  Minn.,  Ist  div.  1st  59.1908 
San  Ant.  &  Araus.— l8t,6s,'85-191(i' 

1st,  (is,  1886 1926, 

San  Fran.  A  .N.  P.— Ist,  g.,  53.1919] 

Scioto  Val.— 1st,  cons.,  79 1910 

Coupons  off 

Sodiis  Bay  A  80.— Lst,  53,  g...l924 

So.  Pac,  Cal.- lat  con.  58 19381 

Texas  Central— l.st,  s.  f.,  78... 1909! 

Lst  mortgage,  7s 1911 

Texas  A  Now  Orleans— 

lst,7a 1905 

Sabine  Division,  1st,  69 1912' 

Tex.  A  Pac,  E.  Div.— 1st,  63.1905] 

Tol.  A.  A.  A  Cad.— (is 1917' 

Tol.  A.  A.  A  Mt.  Pi.— 03 1919] 

Union  Pacific—  I 

1  st,  6a 1896: 

lst,  69 18971 

1st,  6s 1898' 

Collateral  Trust,  6s 1908 

Collateral  Trust,  5s 1907 

C.  Br.  U.  P.— F.  c,  79 1895' 

Atch.  Col.  A  Pac— 1st,  6s.. .19051 
Atch.  J.  Co.  A  W.— 1st,  6s.. .1905 
Utah  Southern— Gen.,  7s. ..1909! 

Exten.,  1st,  7s 1909 

U.  P.  Lin.  A  Col.— Ist,g.,5.s.l918 

Utah  A  Northern— Gen.,  5a. 1926 

Viilley  R'y  Co.  of  O.— Con.  63.1921 

Wab.St.L.AP.— Det.Div.,(is,Tr.rec.l 

Etiuipment  bonds 1883] 

Quiu.  A  Tol.— 1st,  7s,Trust  rec... ' 
Uan.  A  Naples— 1st, 7s, Tr.  reo...i 
III.  A  .80.  la.— 1st,  ex.,  Os,Tr.rec. . .  j 
St.  L.K.C.  AN.— R.E.ARR.  73.1895 
St.  Charles  Br'ge- lst,iis. .  .1908! 

No.  Mi.ssourl— lat,  7a 1895 

Warren  A  Frank.— lst,  7a.  ...1S96 

II4I3  West.  Va.  C.  A  Pitts.- lst,  68.1911 

Wlscon.  Cent.  Co.  -lst g.  58...1937 

Income  59 1937: 


107Sls 

110     

107    ' 

106    I 

116     117 

111      

100  Hi 

93    I 

98       97 


,118 


92 


112 

123 14 
107 12 

iioii 

104% 
99 

'si"  , 

1061.1  I 
i2(Ji.S 

122"!; 

108 
102 


1191s 
IOII2 

"so" 

123 

'36'" 

l'(W' 

56" 

86 

loiiill 


100    I.. 

87    I.. 


118    I 

14«l4! 

141    |148>a 

i'26-i8 ;;;;!! 

1041^ 

116      118 

106 13 

108    I 

110 

05       71 


109 

118 


100^ 


9214 


93 
3« 
...104 


85 

44 

120 

108 

100 

S3 
82 

ids' 


50 
89ia 


:i25 


98ial0O 
103 


123 
105% 


IOII2 
63 
21 

iiii  ■ 
104'" 

114 
118 
107 


60 


60 
92 


7812 


lllia' 

10619 

110    I.- 

108      116 

"i!M^'.'.'".'. 

■  ,87     

10014101 

'Vs'Tso'* 

"95" ;!!"! 

4714  53 
471a  53 


104      

106     I 

1051a  IO6I2 
100    ! 


116%'. 
11738  . 


95 


llO'Jgl 

58    ! 

84  ii 


7IlKrcllaneons  BoiidM> 

Am.  Water  W.  Co.— l9t  09....  1907! 

I9t  con.,  gold,  53 1907 

Cahaba  Coal  .MIn.— lst  g.  7s..  1907 
Col.  A  Hock.  Coal  A  L— Iis,g..l917 

Eoultable  G.  A  F.— 1st  6s 1905 

Hackeu-iack  Water— 1st.  5s..  1926 
Henderson  Bridge— lst  g.  69.1931 

Iron  Steamboat  Co. — 68 1901 

People's  ( Jas  A  Coke  ( 1st  g.6a,1904' 

Co.,  Chicago <  2d  g.  63,1904 

iPhlladolphia  Co.— lst  s.  f.  6s.l«98 
West.  Union  Tel.— Conp.  79...  1900 
Wliitcbi-'st  Fuel— Gen,  s.  f.6s.1908 


103 

tzu 

95 

07 



9» 

115 

11« 

110 
100 14 

114 

i27ii 

i'23" 

10 

25 

102 

103 

IOII2 

1011-2 

IIII2 

... 

106 

110 

II2I3 

"57" 

109 

111 

99I2 

100 

96 
'103 
•103  . 
'110 


101  la 

11619' 

101  la 


••  No  price  Friday;  tliese  are  the  latest  quotations  mada  tlU»  west. 
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N«w  «ork  City  Bank  SUtement  for  the  we^  endini?  June 
89. 1889.  to  88  follows.     We  omU  two  viphert  (00)  in  all  cases 


BikNKI. 

<00i  omittt*.) 


•uk  e(  N«w  York. 

MkBteluui  Co 

ManikuU' 

MMtaMUM' 


MwobMita'  Kxeh'Dfr 
aal]MtBN*Uon»l.... 
kateliM*'  *  DruTvrn 
llMbaiitn'  *  Trxism 

Aranwieb 

Lmlbw  Mutufaot'n 

■araadi  MaUoDkl 

MM*»t  M*wYork.. 
AawtOM  BxehsBt*" 

Otmmtm* 

Broad  war 

MonuUlf. 

Paetao 

■avabUc 

CTiMlnm  

Ptoprao ...  ..••  ...•■.. 

ironh  Amarle*. 

BuoTor. 

Irr**"- 

OltlMnt' 

RMoan 

Market  A  FaltoB.... 

M.  Nicholas. 

•boo  A  Leathar 

Ooro  Exrhani* 

OoaUnantaL 

prlentaL 

Inportan'  A  Tradara 

rmrk 

Rortli  Rlvor 

Bait  arar 

ftMUtli  Nallooal 

Oaotral  NatlonaL.... 

BaoonA  NatloDal 

Ninth  NaUonaL 

nr«l  Natiooal 

Thin*  National 

N.  Y.  Nat'l  Kzchan|(«- 

Bowerjr 

Now  York  County... 
Oerman- American... 

ghaaa  National 

ffttUi  ATonne 

0«rmaa  Kxchange.. 
Sannanla. 

Entt«i)  Statea 
incoln 

Oamolil 

Fifth  National 

Bank  of  the  Metiop. 

WaatHlile 

BeaboanI 

Sixth  Nauonal 

Waalem  National... 


OapttaL  lawThu. 


• 
3.000,0 

9.060.0 

l.t>0' 

8,(>< 

J,o< 

1.0. 
l.O' 
1,0" 

8" 

(!■ 

1.0. 


3UU.U 
600.0 
^If  ■■ 

!.•.'." 

4,0. 

6,0.  ■ 

1,0. 

l.l»' 
«■-•- 

1,6011.0 
450,0 
300,0 
700,0 

1,000,0 
A00,0 

eoo.o 

600.0 

760.0 

600.0 

600,0 

1,000,0 

1,000,0 

800,0 

1,600.0 

3,000,0 

240.0 

260,0 

8.200,0 

3,000,0 

300.0 

760.0 

600.0 

1,000,0 

800,0 

260.0 

200,0 

750.0 

600.0 

lOO.f 

300,0 

200.0 

600,0 

SOO.O 

200.0 

i6o,r 

SOO.C 

2n<).u 

500,0 

200.0 

3.600.0 


< 
1.633.0 

1  3'it.2 


iMtu      BfcU,     UiaU.    DifOtUi. 


13,470.0   t.eeo.fl 

11  "."..O     l.i^U.O 


■J  1 .1. . , 

lOO.P 
SI7.3I 


h.ii. ." 
6B.<,S 
250,3 
4>>1,5 

1.175,7 
282,7 
887.;l 
If  2,7 
6Ki.l 
207.e 
234,5 

l.llH.2 
3-|it.« 
87B.8 

4,40»,0 

1.9»5,7 
127,0 
131,11 

1,486,0 
656,0 
227,0 
302,H 

6,100.7 
27e,V 
127.4 
397,6 
142,8 
318,'J 
65.',f 
731,3 
SBbC 
;<tl,6 
605,7 
224.3 
2.'i9.!' 
263.0 
474.4 
331.5 
138.3 
73.0 
183,9 


4,0l!l. 

6,5i7.8 

1,»«7,2 

3,863.0 

1,44:. 1 

3,616.3 

1,436.1 

3.7i3.0 

17.560.0 

18.080.9 
6,4  8:  .8 
8,055,8 
S.0S2,4 

11,011.9 
6.;I01..S 
2.568.9 
S.S89.I 

16.116.0 
2.957.0 
2.960.8 
2.894,8 
4.145.1 
3,066.3 
3.418.0 
7..^18.1 
5,338,5 
2,210.1 

22.662,6 

21,348,5 
3,044,0 
1.246.1 

19,134.2 
8,045,0 
3,M77.0 
5.144.3 

23.363.9 
7,264,6 
l,eJ5.3 
2.809.6 
2.643.8 
2.951,9 
9  03-<,0 
3,974,3 
2,907,*' 
2,495,1 
5,442,1 
2,91  .<.3 
2,881,0 
l,5o»,7 
4,322.4 
2,091,0 
3,.'WC.O 
1.930.0 

11,481,2 


6n.7«2.7!5',0P3.5!417,458,3  72,312,4i4!),281.5  440^0<J6.7 


liuO.7 
5U9.4 
800.8 
167.0 
128.3 
778,1> 
330,9 
228,7 
1,714.0 
1.042.6 

9>;7,l 

1,383,4 
428,6 

2,324.9 

1.031.3 
176,3 
385,8 

4.-.  36.4 
323.4 
b65,8 
349.2 

1,054,2 
261,3 
664,0 

1.007,9 
899,1 
180,0 

3.703.7 

1,788,6 
16.5,1 
401,5 

2,180,8 
900,0 
917.0 

1.351,1 

3,4H0,9 

1,321,2 
269,5 
635,3 
702,5 
354,7 

1,710,9 
9.'  6,6 
196,6 
Ul.O 

1,439,3 
7:2.8 
940,6 
3(8.71 

1,112,0 
415.0 
599.0 
410,0 

1,681," 


• 

1,370,0 
809.0 
63'. 1 
Ul'.I.O 
914.9 
423.0 

2.627.0 
198.5 
9W.1 
627,9 
466,2 
94,9 
489,i> 
110.8 
273,4 
60," 
271.1 

2,393,0 

3,356,6 
305,7 
833.5 
423,2 
686.4 
479.6 
225.6 
448.2 

1,165.4 
321.6 
319,1 
197,9 
197,1 
167,1 
398,0 
298.0 
5>.0.« 
309.6 

1,983.2 

4,167,0 
194,7 
138,5 

2,702.5 

1,629.0 
318,0 
582,5 

2,489.2 
690,7 
132.1 
272,0 
170,0 
144.8 

1.076,7 
140,8 
584,0 
29].7( 
48,0, 
310,81 
389, 5 1 
188,0 
474,8 
210,0 
511,0 
125,0 

l,62u,8l 


C 
12,230,0 
11,481,0 

7.C  90.11 
b.TOli.O 
9.92 /,0 
3.94  .-..O 

11.403,,) 
2,9  II.,  7 

26,101„1 
4,694,1 
4,4,V2,; 
2.1;<4,2 
3.319.0 
1.394.3 
3.131.1 
1,402.6 
2,»<H3,1 

15,83S.O 

15.123.8 
5.42. 4 
I-, 084.0 
3.393.4 

11,042.2 
5,703,5 
3,169.9 
4.000,8 

17,567,2 
2.862,0 
3,:.52,2 
3,600.4 
4.626,4 
2.046,2 
4,210  0 
C.9C.3.1 
0,l!-8  7 
2,200.0 

•i3.428,3 

2.j,  079.4 
i,394.6 
1.675,9 

19,628,0 
8.988,0 
4,946,0 
6,002,  i 

«i.441,2 
7,^0.S,6 
1,628.9 
2,730,0 
3,250,(1 
2,0S0,1 

IC'.Oaj.O 
4,24.1,6 
8.471.8 
2,802.4 
0,003,9 
3,622,3 
3,917,8 
1,8:;9,4 
6,420,1 
2,390,0 
4,209,0 
2,160.0 

11,017,6 


BAXK8.        .«uri.lu».  I    Xoaru.    I  Specie.  \  LrtaU.    DevoHU.  l^irrVi  CUaHnga 


115.564,6  411.7 
116.604,5  413, -^ 
115.664.5  4 111.-.; 
116,866,2  416.»-.'ll,ll 


•;  44,887,8 
-'  44,717,4 
.  >  40,184,3 

...,„,.,.„.,..,., ..•■-'I'.l, 45,841,0 

115,868,2  417,458,3  72,312,4  46,281,5 


6.1.'143.i)  I6.V606.5 
Of),04S.6  15.5,H36,9 
65,043.6  154,737,3 

7.10,0 
•:„-,.o 

.'.0,0 


10,887,4  4 
10,308,3  4 
10,740,01  4 

28,950, 
27,989, 
27,308, 


.426.: 
,624.1 
353.' 


0 


442, 
440, 
442 
442, 
440, 

142, 
141. 
138, 

llOl, 
101, 
1102, 


* 

,743,013, 
,285.7 13, 
626.513, 
170.4  3 
C06,7  3 


539,3 
094.1 
275,4 

,589.0 
,129.11 
697.0 


979,: 
993.: 
906.1 
98«.' 
947,. 

!.541.' 
1.538.! 
!,644,: 

!,083,l 
i,087,l 
!.081,. 


•  We  07nlt  txtHi  ciufitrt  m  (tU  tluse  Aouret, 
<llphla.thelteoi ''due  to   -"      '  " 


$ 
689.612,9 
73«.524,5 
712.190.6 
728.702,8 


90,727,7 
97.708,9 
96,236,1 

68.562,7 
77.668.3 
77.943,4 


+  Inoludlnc,  (or  Boston  and  Phil  s 
to  other  baiTka." 

Itaok  Stock  List— Latest  prices  this  week. 


BA^  KH.       Bid  I  Ask 

▲merles 182     

Ajn.  Excb..    162    I 

Aaburjr  Park,  102 

Bowerr ,240     . 

Broadway...! :t 

Bntrha'tfili.-. 
<'.:i!i,il 


UANkS 


I  Bid. 


!180 

,260" 
2.10 
4000 
4Vi6 
173 


.^500 

ied" 


Oanield 

German  Am. 

li.M.K.n  Kr. 

'lia... 

i.:b.. 

'■r 

■i:n.l   ItlviT.. 
I  liii,*"riail's' 

IrvlufT 

L.rathrr  M  f«° 

iLliK-oln 

[MadttionSii.. 
.M:inl.:Lniiii  -. 


I ;  ■ 

I 

Fidli  .Vvo... 

Fli.t 

lllli  Stri.ct. 

Ponrlh 

Oallatlu 


1  Ifii 
2.1.1.1 
I  Oil 
167 
1370 


Nii_>is;iu 

New  York.. 


300 
123 

:2;o 

270 
1 140 

2P0 
145 
625 
175 
2.10 
.210 
I  111) 
1174 
190 
JOO 
-00 
.'03 
162 
i22 
14 
.00 
175 
200 
jl56 
!216 


187 


420 
127 
160 
182 
140 

215  I 

J65  !      . 

230  1245 

200  I 

138  ,148 


A»k.|l     BANKS.     I  Bid  I  Ask 


!  N.Y'.  CoHDty. 

128    1  N.Y.N»t.Ex. 

i,>'inth 

N.  Ameiica.- 

North  River. 

loiioiital 

.'Pacitic 

555     ipark 

,jl'e0iJ!e'8 

i  Phenix  .. 

I  PrwlUfo  Kx. 

iiUepnbllc 

185    j  Seaboard 

Srcoiul 

{Seventh 

I  Shop&Leath. 

iSixlh 

160     iSt  Nicholas. 
125      State  of  N.Y. 

16      Third 

jTradeainen's. 

iSUiiitodSfes. 

Wcsieru  — 

West  Side. 

250    i 


113 
;i70 
13S 
325 
130 
ll54 

240    I   .... 
120    'l30 


118 
175 


160 


120  ! 
100 
i\0 
98' 
2U0 


;112 


99  Hj 


(• 


•In 


Bl'ckcr 

Jl' 


I; 

Br 


t. 

1 

CI, 


l; 
Ur>...  ... 


oad  Securities— Brokers'  (quotations, 

SI  k-T  28"  30       I)7tr5\B.  ABT^TsSliresr  106" 

I'M    ;  ElKhlh  Av.-Stock..." 140 

19i>    ;i    Arl|i,0»,1914 105 

!I1«,     *-,''  *  °'''"1  ***■  *"ry-Stt.  218 

106  ij  I     Inl  inort,  7.«,  1893 110 

42<IHL  .Maiih..*  StN.Ave.    39 

I     l»t  mot..  0».  1910 ills 

'    2d  liioit.    uiiome.Gs I   69 

H(ia.(t.W.8t.A  P.fy-Stk.  165 

'    Ist  m.irt,  7»,  189* .108 

Ninth  Av« I   80 

Second  Ave.— Stock '.'.'.\  98 

I    l»t  tuort,  6a,  1910 I]06 

Sixth  Ave. —Slock |J65 

I    let  mort,,  7»,  1890 Iu5 

ThInI  Avo.-stock. '235 

I    Bonds.  7»   1890  !l03 

Twentythinl  St.— .stock    '225 
I    let  mort.,  7»,  1893 .'  1  g 


28 

114 

-I'k..  180 

'100 

105 

1024  104 
'.'.....!    96 

, 132 

....   ,103 
'lOO 


100 

lOo 

1136 

llOO 

176 

108    1110 

140    lltO 

>3    il44 

:20 

100      101 

,118    jl21 

Slk.  125     '126 

114    .116 

-Slk.  125      130 
in«      lOfl 


106 
143 
110 
225 

"ii' 

118 
62 

iVo' 

90 
101 
107 
175 
.106 

ib'i" 
iVo" 


(jnotatlous  in  Bostou.  Philadelphia  and  Balliiuore. 

Following  are  quotations  of  active  stocks  and  bonds.     A  full 
I'Bt  is  )<iven  in  the  Chronicle  the  third  Saturday  of  each  month. 


SKCUUITIKS. 


Bid. 


80l>i 


188 
267 


BOSTON.  I 

RAILllOAI)  STOCKS,  t 

.Atchison  lit  'l.tpcka f 

tlDiiton  &  Alliiiiiy.. 

I'...atuu<it  Ijow.-U. .. 

H  slon  A  .Maiiip 

'."-..♦itou  .t  Piovlilence 

,':UiforitiH  Souihcru I 

i/cntra!  of  MaM..<uchusctts   

Prcffridl I  .. 

riii..  Hurl.  *  N..rth'n....l    60 

hi..  *  West.  Mich { 

Cleveland  A  Canton i 

Preferred I 

Concord I  

ConnecllcntA  Passunip..  9113 

C.'nuectlcut  Klver 

Eastern 

Preferred 

Fitchburg,  prof 

t'llnlA  Pore  Marquette. 

Preferred , 

Kan.  C.  Ft.  Scott  *  Mem.  i 

K.  C.  Memiih.  &  Birm 5 

Louisville  Evans.  &  St.  L.I  

Preferred I  

Maine  Central {122Si 

Munch-  sterit  Lawrence. 

.Mexican  Central 

X.  Y.  &  New  Kng.,  pref-- 

Xorthem 

Ni>rwlch  &  Worcester 

Oirdcnab.  &  Lake  Cliam,. 

Olil  Colony 

Portland  Saco  &  Poits... 

Summit  Branch 

Vermont  A  Mass /.. 

Wisconsin  Central 

Preferred 


Ask. 


8ECURITIKS. 


89 'i 
217 
100 
190 


96  iQ 
127  >s 
70 
27 
96 


15 
122 
162i 

{■'."f" 

I74I3 
125 
7>s 

"23' 

57 1 


20 
12 
25 

27  "i 

1^ 


96^ 

"70Vi 

30 

97 
i75 

60 


IS"* 
123 


23 14 
58 


Huntincton  A  Broad  Top 

I    Prefer-e.' 

Lehlfrh  Vallpv 

Llttli-  ScbuylliiU 

Miuebill  A  s.  Haven 

Neaquehoninff  Valley 

Nonhi:in  Central.. 

North   PennHylvaiua 

Pennsylvania 

Phil.  &  Eno 

Snnltnry  &  Lewlston 

nnltert  Co's  of  N.J 

West  Jersey 

Went  Jersey  A  Atlantic. 

RAILIK/AD  BONUS. 
AUegh.  Val.-7  3.10s.'9fl. 

Inc.  7.1,  end.  c.iili'.,'94.. 

Bells  Gap— Ist  M.,  7s 

Cam.  &  Amh  — M.  6s.'89.. 
Cataw-iasa— M.  7s,  1900... 
Chartiere— Ist  mort.,  7h.. 
Cleartjelrt  &  Jeff.— 1st,  68. 

Coune.tinff- Ort 

Del.*Bil.B.-l.st,78,  1905. 
Baston  A  Amboy.— M.  5s 
Elmira  A  Wilm.— Ist,  fis.. 
Harris.  P.  M't  J.AL— 4s. 
Hnnt'nA  B.  T.— let,  78.. 

2d  mortg.,  78 

Consol.  M..  5s 

Leh.V.-lst,  6«.C.A  R.,'98 


Bid. 


53  >i 
09 
71 
64 1, 

"if 

61  >i 


111 

123»8 
120 

126" 
135 

1181» 
320 


Ask 


20 

47li 
53»9 
70 
73 


61'4 

23 
64 


50 


118=4 


1041,! 


lis 

771s 
67 

"98  Hi 


BONDS. 
Atch.  *  Topcka— 1st,  78. 

Collat.  Trust,  5s    

Plain,  53 

Moitgage,  5s 

TriLst,  68 

Bnil.  A  Wo.  R.  In  Neh.- 

ExeMipt,e»  lis 

Non  exempt.  6s 107 

Laud  grant,  78 

CaliforniaSouth.— iBt,  68.    100 

Income,  6s i  35 

Oouaol.ot  V'raiont— 58..|  87ia  89 
Eastern.  Mass.— Gfl,  ncH'..  125  127 
K.  C.  Ft.  Scott  A  Mcm..Gs   114^6  .... 

K.  C.  Ft.  Scott  A  Glf.-7s    I   -.- 

Kans.  City  Law.A  So.— Os' 104 

K.C.  Memph.  A  Binn— 5b1    99     .... 

Kan.Clt.  Kt.Jo.AC.  B.— 7s    ;122 

K.  City  Sii'd  A  Mcmp.— 68 
K.  City  Clin.  A  Siir'd.-5s 

Little  K.  A  Ft.  Sm.-78...  8 lOO"-. 

Loiiisv.Ev.ASt.L.— lft,68  5109 

2.1  mort..  2-68 5  64 

Mar.  H.  A  Ont.-1926,  6s.    107 

1923,  6s 9105 

Mexican  Cen —48.,  1911..      68 

l.Htcou.  inc.,3s,  I93'....l     30i« 

20  con.  inc  .  38, 1939    ..    

N.  Y.  A  N.  Eng.— Ist,  78.    

latmorl.,  6a 1 

2.1  moit,  Gs {110>ii 

0(,-ilena,  &  L.  C..— Cons.,  6s  ? 


2d,  7s,  reg.,  1910....'....' 
ns.  6s,  C.  i 


102      

IL.aj'llGlj 
139\ 

Cons.  6s,C  AK.,  1923..  5 138 

North   Penu.— lalM..  7s.    117'ii' 

General  mort.  7s,  1903.    130    ] . 

N.Y.  Phil.  ANorf-l8t,6s    112ia 

Income,  6.1 50    1  62 

Penn.— Gen.Gs,  coup.1910    129     130iu 

Cons.  G-s  coup.,  1905  ...    122     I 

Cons..  58,  coup.,  1919...    11413 

4^8.  Tiust  Loan 

Perkionien— Istsp.  6s,  '18    102 K. 

2rt  series  f>s.  itlis 

Penn.  A.N  Y.Can.— 7s.'90    I17ii  US'* 
PhLla.  (t  fc.rle — con.    68...    115      ..,-,. 

General  mortg.  4s 1021..* 

Philadcl.  A  Read.-lft,  63, 

2d.  7s.  C.  A  R.,  1893....    112=14 

Cons.,  7s,  coup.,  1911.. .| 

Cons..  68,  g.,  I.R.C.1911I 

Imp.,  6s,  g.,  coup.,  1897.1  105      

Cons.  5s.,  Ist  ser.,  1922,1  102H 

Deferred  Incomes,  coup      15     

Phil.W.  A  Balt,-Tr.  c,  43I  10I->4  101 's 


Itutliuid- 

Suulhern  Kansas— os 

Texas  Division— 58 

Incomes 

VViscon.  Cent.— Ist  M.,  os 

Income.  5s 

PHI  L,A  DEI.,  PHI  A. 
RAILROAD  STOCKS! 

Bell's  Gap 

Camden  A  Atlantic,  pref. 

East  Pennsylvania 

Elmira  A  Williaiusport... 

Preferred 


66\j 

30 

20 
129 
120 

\'6i 


5100 '4:100  >» 


71 


541-i 


35 
i  58 


88 

"16 
97 
55 


Pitt.s.  Cin.  A  St.  L.— 78,cp, 
Schuyl.  R.  E.  S.— Ist,  5s.. 
Steuben.  A  Ind.lst  ru.  &e. 

United  N,  J.— Gen.  4s 

W'arren  A  Frank.— 1st,  7s 
West  Jersey- let  M..  78.. 
W .  Jersey  A  A  tl.- 1  at,  Os 
West  Penn.-6s,  1893  .... 

Pittsburg  Br..  Os    

BAl.TIMOKE. 
RAILROAD  STOCKS  t 
Baltimore  A  Ohio 

1st  pref 

2d  pref 

Central  Ohio 

Pi  ef erred 


119  "st. 


112 
123 
108 


fO 

120 


10514 
107 


40 


,  115 


.  i  45 
{  

,'  il9>» 


104^1 


SO 

12 


107 

102i« 

105 


t  Per  share. 


9  I.a8t  price  this  week. 


Charl.  Col.  A  Augusta.. 

'Western  Maryland 

I  KAlLKOAJi    BOND'S 
Atlanta  A  Char.— 1st,,  78. 

i    Income,  Os 

Bait.  A  Ohio-  4s.  1935.. 
CapeFearA  1ao.--lst,6s 

Cent.  Ohlo-6s,  1890 

Char.  Col.  A  Anir.— lat.  7s 
Cin.  Wash.  A  Bait.— lata. 

1    2d  OS 

3d    Ks 

I    iSt  Inc.,  5s,  1031 

jSeab'dARou'ke— 53, 1926  5 108 Hi 

IWest.  Md.,  3d  guar..6s..  5117ial 

Wll.  Col.AAug.,e8,1910.  118   


I03I4  103=6 
IO9I5  . 


97-, 

9734 

hl'i 

52114 

24  4 

261, 

9"s 

N.  Y.  and  Brooklyn  tias  Securities— Brokers'  Quotations. 


GAS  COMPANIES. 

Bid. 

Ask. 

1      G.4S  COMPANIES. 

Bid. 

Ask 

Brooklyn  O  •  s-Llght 

CiUzens'  Qas-Liglit 

107 

People's  (Brooklyn* 

, Williamsburg 

1    Bonds,  Gs 

.4 

7« 

05 

■iii 

120 

136 

B.mds.  5s 

loo 

103 

108 

112 

Consolidated  Givs 

80  la 

87 

Metropolitan  1  Brooklyn! . . 

89 

JeisiyClty  A  Hobokeu.. 
Met  r.)politan- Bonds 

10 

Aliiuieipal-  Bouds,  78 

. 

no 

1'20 

Fulton  .Muniwipal 

127 

130 

Mutual  (N.  Y.) 

102 

104 

Bomi.s.  Os 

100 

103 

100 
111 

102 

125 
110 

Xassau  (Brooklyn) 

Bonds,  Os 

113 

Scrip.... 

100 

iu2 

New  York  Stock  Excliau^e— Unlisted  Securities 


SECURITIES. 

Am.  Bank  Note  Co... 
Atch.  A  Pike's  P'k.  Ist  68 
All.  A  Char.  Air  Line. . 

Ist.  78,  1907 

Brooklyn  Klev'd— stock 

Brunswick  Co 

Calilornia  Paeiflc 

l(.t  niOTt.,  41ii3 

2d  mort..  guar 

Chic.  A  Atl.— Beneficiary. 
C.V.  W.  A  M.-  Ccn.  D.lst. 
Continental  Cun.  A  Imp.. 
Dal.  s.  shore  A  At—  stk. 

Pref 

Georgia  Pao.— Stock 

Ist  6s 

2rts 

Consol.  5s  ... , 

Income  5a 

Kanawha  A  Ohio 

Ist  pref 

20  pref 

IstOs ..,.....,,..... 

Keely  Motor 

Lehigh  ,t  Wilkea-Coal... 
I.itlle  Hock  A  Ft.  Smith.. 
L.\.  A.AC.— C.A  I.Dlv.,«8 
MemphisA  Cha'st.  consols 
Mex.  Nat.Cou6tmct*n  Co. 
Mlcli|g»n  A  Ohio 


Bid. 


40 
100 

88 
122 

37 

24 14 

11 

109 

100 

6 

90 

30 
61-j 

18 

141a 
112 

"82=, 
30 15 

111 


7'a 


105 

115 

23 


Ask. 


90 

W 

2434 

12 

112 

109 

0 

93 

33 
7U 

20 

10    ! 
113     ' 

'  83" 
31 


71.V 


8>» 
33 


Mt  Des.&  East  Sh.  Ld.Co. 

Newb.  Dutch. A  Conn 

N.  J.  Southern 

N.  O.  Pac.  LaLd  Grant... 
Newp.  N.  A  Miss.  Val... 

N.V.  V.-..S.A  Buff 

N.Y.  A  Green'd  Lake.  Ikc 

2d  mort... 

N.Y.  Loan  A  Imnr 

N.  Pac.  P.  d'Oreille  Liv. 

Mis  ouri  Olvision 

North  Riv.Cona.  Co.sorlp. 
O.I.AW.— 1st  acc.int.cert. 

2d  ace.  Int.  cert 

Ocean  SS.  Co.  -  1st,  guar 
Peusacoia  A  Atlauiio.. 
Postal  Telegraph— Cable. 
St.  Louis  A  Chicago 

Pref 

St.  PaulE.AQr.Tr..l»t«- 
Scio'o  Val.  lst.7f,Tr.  rec. 

2d,  7s,  Trust  receipts... 
Toledo  Peoria   A   V^est...i 
Utah  CentraL— 1st  Os. 
Vlcksb.  A  Meridla:.- Ist. 

3d  mort ; 

Tocoioes ...,i 

Wabash— New  2d.  58....*. 
West.  N.  Car.— Con.6s.... 


Bid 

A(k. 

137 

1-75 

17 

20 

■a 

\ 

19 

21 

15H, 

2 
30 

16V, 

. 

9 

50 

102 

103 

>< 

45 

60 

101  ii 

103 

3'»4 

5 

33 

33 !« 

« 

3S 
106 

101 

113 

81 

la's 

14H 

9.S 

110 

44 

45 

■4 

H 

80 

uov 

93 

Jtot  6,  1889.] 


'JTHE   CHRONICLE. 


19 


luuestmettt 

AND 

flailrcratl  lutelligeuce. 


The  Investors'  Supplement,  a  pamphlet  of  ISO  patji'.s, 
tontains  extended  tables  of  the  Ftmded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  piMUhed  on  the  last  Saturday  of  evtry 
other  month-^iz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Cironiclb.  Bxtra  copies 
arc  sold  to  subscribers  of  the  Chronicle  at  50  cents  each, 
and  to  others  at  |1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
tia  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


ESOADf. 


ADcgbeny  Val.. 
A8UV.&  Spartan. 
Atcli.T.  \-.H.  Kp.. 

St.L.K.C.&Cdl. 

Guir.C"l..V;ri.F. 

Calif(ii-'a  I'l'iit 

Califor'aSDn.. 

Total  systemt. 
Atlanta  &  Char 
Atlanta  *  W.ri. 
Atliin  ic  J;  I'ao  . 
B.AO.Efi  L  n^? 

W(!»tL-ni  Lini!.- 
Total  .. 
Bait.  iV  PoiDiiinc; 

Beech  Croek 

Buff.  Koch.  J;  I'U  I 
Bm-.i".Raii.&N  ). 
Cairo  V.  i-v  Ctiic. 
Camdini  iV;  \X\ . . 
Ca'iadaAtiuiitic 
C-ma<lianl'acilic 
Cp  Ki&Yail.\'al 
Ocaf.  Br.  LLP.. 
Ceu.KK.&Bst.Co 
Central  of  >'..!-. 
Central  Paciflc. 
Central  of  S.  C. 
Charli«fn  &  .^av 
Char.Col.  *  Aui; 
Chat.R'nii'.tCoi. 
Cheraw.  &  Darl. 
Chea.  &  Ohio.... 
Ches.  (5.  &  8.  W. 

Ellz.Le.x.A'B.S. 

Cheshire 

Che.s.  «  lienoir  . 
Chic.  &. Atlantic 
Chic.  Burl.  &  So 
Chic.  Burl.  *  Q. 

Line.t  couU'lM 
Chic.&  East.  Ill 
Chic.  Mil.  j£  St. P. 
Chic.vtN'thw'n. 
Chic.  &  Oh.  Riv. 
Chic.  Pe.  &  St.  L. 
Chic.8t.P.*:K.C. 
Chic.St.P.M.AiO. 
Chic.  &W.. Mich, 
an.  Ga.  ..<;  Port.s, 
Cin.In(l.St.f..itC 
Ciu.  Jac'f.  &  .Mai- 
Cin.N.O.  AT.  p. 

Ala.  Gt.  South. 

N.  Orl.  &  S.  E. 

Vickst).  it  Mci-. 

Vicks.  Sh.  it  v. 

ErlaniT'T  Svst. 
Ciu.lticli.A-  I'V.W 
Chi.  Scl.  \-  Mol). 
CiD.Wab.AMich. 
Cin.  Wash. &  Ball 
Clcv.Akron>tC'ol 
Ciev.  A  Canton.. 
Clev.Col.C.AIn.l 
Clev.  &Mari<-ttii 
Color.  Mirtlanil.. 
Col.  &  Green V  .. 
Col.  &  Cin.  .Mid.. 
Col.  Hock.  V.i\£r. 
Day.Ft.W.cVChl. 
Denv.  &  Rio  Gr. 
Denv.  &  R.  O.W. 
Dcnv.S.P'k&Pac 
Det.BayC.ckAlp 
Det.l.ansV'ArNo 
Dulnth.^.S.*  Atl 
E.Tenn.  Va.iVGa. 
Evans.&lnd'plis 
Evan.'iv.  <St  T.  II. 

t'itchburg 

Fllnt.&P.Mani. 
Flor.  Ry  Xav.  Co 
Ft.  W.dn.  &L.. 
Ft.W.,feUeii.City 

Whole  ."y.st'ni. 
Oeorifia  Pacilic 
Geo.  8o.  A-  Kla.. 
Gr.  Rap.  &  Ind.. 

Other  linef* .  . . 
Grand  Trunk. . 

Chic.  &Gr.Tr. 

Dct.Gr.H.&M. 


Latest  Earnings  ReporCed. 


Weekoril'i 


May 

Mav 

3d  wk  J'uc 
3d  wk  J'ne 
3d  wk  J'ne 
3(1  wk  J'ne 
3(1  wk  J'ne 
3d  wk  J'ne 
April. .. 
Miiy.... 
3d  wk  J'ne 

Mav 

May 

May 

Jlav 

May 

tthwkj'ne 

May 

31  wk  J'ue 

May 

Vpril 

lUiwkJ'ne 

June 

April 

.May ... 

Mav 

.VprU 

lApril 

May 

M;iy 

May 

April 

•lay 

May 

April 

March 

.ipril 

2il  wk  .May 

April 

Mav '2, 

-May 

tthwkj'ne 
IthwkJ'ne 

Mi.y 

M.ay 

May 

•2d  wk  J'ne 

May 

3d  wk  J'ue 

May 

3d  wk  J'ne 
3d  wk  J'ne 
3il  wk  J'ne 
3d  wk  J'ne 
3d  wk  J'ue 
3d  wk  J'ue 
3d  wk  J'ne 
3d  wk  J'ne 
'.id  wk  J'ne 

I.May 

!May 

3(1  wk  J'ne 
3d  wk  .I'ue 

May 

Mav 

May 

3(1  wk  J'ne 

May 

3d  wk  J'ue 
IthwkJ'ne 

May 

4thwk  J'nel 
3d  wk  J'ne 

April  ! 

3(1  wk  J'ne 
3d  wk  J'ne 
■IthwkJ'iii; 
3d  wk  J'ue 
4thwk.T'ne 
IthwkJ'ne 

May 

3d  wk  J'ne 
]3divk  J'ue 

Mav 

IthwkMav 
IthwkMaV 

May i 

May 

3d  -vk  J'ue 
3d  wk  J'ne 
Wk  June'i'.' 
Wk  Juuei;-.' 
Wk  June:;j 


1^89. 

* 
178,1«3 

".til  10 

1,296 

5S),'22« 

1 .5,225 

12,225 

157,492 

109,  i2r. 

23,547 

51,233 

.350,ltiO 

404,553 

,760,713 

1.18  839 

09.782 

47.312 

217,716 

lJ,-<20 

06,340 

42,365 

369,000 

28,422 

53,335 

466,593 

.080,021 

,•298,483 

7,058 

53,021 

0 1 ,650 

21,500 

4.872 

315,015 

144,-226 

67,879 

49,508 

5,-224 

36,661 

168,131 

,10<.261 

505,4!»0 

48,918 

579,000 

,144,9  (2 

5,2-22 

'28,016 

51.099 

481.441 

2.5,161 

5,053 

49,513 

ll,56i, 

57,723 

32,135 

I ;  .559 

8,609 

6,8  tC 

119,><38 

7,711 

4,374 

40,100 

3.">,930 

15.186 

34,101 

645,041 

22.060 

31.675 

43,300 

5,590 

50,352 

37,735 

201,300 

2(;,650 

59,289 

12.416 

19,988 

60.077 

107,206 

6,457 

18,270, 

4'i9.848 

42,435 

19,2331 

24,456! 

33,0li3 

69,115 

95,421 

25,30(! 

43,558 

3.710 

384,450 

7  1 .225 

19.929 


1888. 


163,311 

8.540 

361,541 

1.180 

49.950 

12,786 

29,444 

483,040 

96.437 

25.23.' 

51,630 

,357,061 

411,52 

,769.184 

131,386 

08,918 

45,4-24 

194,301 

1  4,29 1 

45,112 

42,843 

334,000 

24,154 

68,8t)7 

449,032 

,003,143 

,254,150 

6,309 

42,878 

58,042 

4,,5Vd 

368,867 

161,583 

66,637 

42,599 

5,169 

48,152 

127.98/ 

,749,187 

441,412 

46,462 

595,755 

;,0.J0.253 

3.911 

25,117 

41,114 

472,176 

2fi,926 

5,365 

.52,.553 

10,284 

6.),  195 

21,455 

12,175 

0,828 

5,459 

114,112 

7,104 

7,098 

42,400 

35,973 

13,542 

34,49(> 

58(>,li33 

20,095 

26,202 

37,776 

6,078 

67,304 

33,150 

212,900 

2.5,525 

83,037 

10,700 

10,153 

38.96-1 

100,429 

4,932 

18,239 

415,916 

40,895 

19,022 

21,726 

20,996 

93,191 


Jan.  1  to  Lattit  Dulr. 


43,251 

4,701 

360,108 

70,3)9 

21,081 


1889. 


852,781 
45,1'29 

8,048,972 
20,973 

1,518,286 
497,114 
384,607 
11,778,.508 
509,049 
.70,165 

1,314,782 

6,283,449 

1,88 ',298 

8,173,74 
663,228 
332,7111 
907,623 

1,067,334 
312.021 
205,527 
155,878 

6,303.133 
189,347 
225,791 

2,920,921 

4,819,470 

4,503,432 

38,682 

28'2,978 

302,724 

92,381 

29,090 

1,705,248 
784,936 
275,264 
132,8 1 5 
24,936 
75l>,270 
048.303 

9  853.570 

2,808  SOU 

1,213,212 
11,10S,711 

9,049.736 

30,464 

1 33,929 

1,107,159 

2,260,357 

633.648 

22,760 

1,266.114 
251.435 

1,632,777 
827,652 
459.355 
252.052 
242,702 

3,434,538 
201,063 
4  i.s05 
195,997 
915,506 
319,269 
159,409 

3,048,118 

98,143 

751,829 

304,043 

140.037 

1,162,585 
189,944 

3.548,003 
606,263 
228,815 
2.53,392 
484,912 
743,2J3 

2,722,916 
12M,347i 
407,388 

2,16-<,"09 

1.130.707 
54S.374I 
115,380 
481.4071 

1,043,137 

528.770 

99,621 

1,02(»,471 
97.568 

8,658,729 

1,569,799 
445,8971 


1888. 

* 
79«,165 
42.327 


1,117,1,54 

87i',<»03 

4.57,199 

171.611 

1,270.701 

5,951.071 

1,903,193 

7,857,204 

011,562 

407.231 

941,797 

1,026,533 

315, (W8 

l,-<4.9-<4 

148,249 

5,833.390 

151.378 

293.^<19 

2,803,908 

4.li'<].867 

4,643.35(1 

37,959 

201,497 

375,140 


29.070 

1,S07.718 
7(.9.6.30 
301,570 
122,400 
28,101 
786,7-17 
475,269 

8,022.032 

2,067.302 

1.22  1.562 
111,331.090 

9,190,4.52 

18.415 

117,460 

845,415 

•2,232,577 

636.s-il 

22,475 

l,199.sl8 
217.068 

1,612,977 
698,-198 
38:^,056 
20s.  Ul 
21.-<.s()7 

3,122,179 
ISO, 739 
42,-l08 
183,033 
915.675 
279,071 
150,197 

2,88-'.259 
10s,5,88 
589.815 
259,313 
145,144 

1,328.715 
139,502 

3,515,424 
516,855 
317,759 
21H,4-Z7 
427,748 
540,729 

2,517,220 
100,624 
386,908 

2,011,013 

1,165,0.58 
518,957 
103,986 
334,184 

s'ioiiii'i 

9rV,299 

94, 1 06 

K.019,492 

1.518,.530 

482.640 


KOAI>B. 

Latest  Earnings  Beported. 

Jan.  1  10  Latest  Dalf, 

Week  or  JIv 

1889. 

1888. 

1889. 

1      1888. 

« 

« 

* 

1           * 

Frou.satonlc March 

87,5011      69,840       244.2-29 

2»1,550 

Hoii,'<.ATi-x.Celi.  .May 

1«7,5.5U 

173.4011    1,030.738 

829,38-.t 

liuiuc.sl'uASlK-n  Ma.y 

10,300 

11,347!         48,8(X» 

57,414. 

Ill.Ceu.dll.AiSo.i  .May 

45,332,035 

4,547.837 

Cedar  I''.AMlii.  .May 

"  8,010 

7,521          3.5,13) 

34,777 

l>uh.  ASlo'xC.  May 

128,383 

107.782       633,105 

625,76.'V 

Iowa  lines .May 

137,302 

115,303        06s,239 

660.542 

Total  all  ....  May 

'   0,<)0O,274 

5.'208.381 

Ind.Uee.*  West.  .May 

•ih'.h'ii) 

32,.598        145,421 

137,004 

Iowa  Central, ..  3d  wk  J'ue 

27,146 

•25,8991       055,835 

620,604 

KanawhaA-  ( )hio  2d  wk  J'ne 

5,658 

5,519        111,106 

11«,I9'.4 

K.C.l-'.S.  A  Mem  2d  wk  J'ue 

83,477 

75,026,   2,017,341 

1.816.510 

Kan.  C.CI.  AKp, 
K.C.  Wy.  .VtN.'W 

2(1  wk  J'ne 

4,989 

5.. 25        U8,B49 

114.078 

May 

34,460 

25,301        155.910 

85,048 

Kentucky  Cent 

.May 

84,160 

74,200       373,887 

364,091 

Keokuk  &  West. 

3i:  wk  J'ne 

5,6  13 

0,363        143,008 

144,621 

Kmffsl'n  A  Peui. 

3(1  wk  J'ue 

3,714 

3,038          85,231 

79,044 

Know.  &  Ohio, 

May 

41,893 

38,132        238,888 

108.506 

F/.  Erie  All.  A  80. 

.May 

4,850 

4,812!         25,463 

21,02» 

L.  Erie  A  Wcsl , . 

3d  wk  J'ne 

43,635 

40,121 

1,09s, 191 

868,685 

IxshlKh  A  llud.. 

May 

22,493 

24,337 

90,777 

01,ft'22 

L.  Rock  A  Mein. 

3(1  wk  J'ne 

8,192 

10,019 

-201,551 

325.489 

Ixing  I.-dand  — 
La.  &  Mo.  Klvcr. 

June 

349,008 

300,734 

1,433,157 

1.414,565 

April 

32,267 

36,182 

122„396 

134,94^2 

IXjul.-f.Kv.A  St.L. 

IthwkJ'ne 

15,652 

14,H6l 

454,238 

■148,71« 

Louisv.A  Xashv. 

IthwkJ'ne 

412,580 

426,009 

8,291,971 

7.735.043 

IX)uls.N.AA(;h. 

3d  wk  J'ne 

10,431 

48,734 

1 ,016.676 

952,5391 

I.oulsv.N.O.  AT. 

IthwkJ'ne 

50,075 

42,700 

1.243,719 

1,110,701 

Lou.St.L.ALe.x. 

May 

19,.545 

Maryland  ('(•ut. 

.\|iril 

3d  wk  J'ne 

12,000 

io,2(Ht 

46',206 

36,879 

Memphi.s  A  ('has 

27,40l 

27,888 

780.516 

755.706 

tMexicau  Cent. ..Ufhwk  J'ne 

140,383 

94,385 

3,102,084 

2,914,121 

San  Luis  Div.  1  IthwkJ'ne 

4,247 

51,739 

JMex.  National  . 

.May 

334,236 

199,562 

1,535,609 

oso'.iid 

tMexicau  K'way 

WkJnne22 

81.'293 

80,845 

^ 

Mil.L.Sh.AWest 

IthwkJ'ne 

95,620 

98,140 

i.sosisi'f 

1,180.930 

Milwaukee  A  No 

IthwkJ'ne 

30,000 

30,472 

539,796 

495,618 

Mineral  tiauj?e.. 

May 

10,229 

8,969 

43,267 

34,31.% 

Minneap.  ASt.L. 

May 

110,7'23 

103,601 

490,358 

502,01 2 

Mo.  Kan.  A  Tex. 

.May 

554,351 

494,129    2,532,015 

2,430,721 

Mobile  A  Ohio.. 

June 

'219,896 

194,108    1,477,018 

1,-200.858 

Montana  Union. 

April 

50,203 

00.547        218,903 

232.09O 

Nash.  Cli.  A  8t.L. 

May 

287,802 

252,797 

1,403,720 

1,201,834 

Natchez  .lac.  AC. 

3d  wk  J'ne 

2,410 

2,247 

82,850 

60,845 

New  BriiuswiBk. 

April 

May 

74,572 

77,934 

273,83H 

253,537 

N.Jei-.scyAN.Y. 

21,335 

18,950 

87,208 

86,62a 

New  Orl.  A  Gulf 

May 

14,897 

11,780 

69,592 

68.3.57 

N.  Y.  C.  A  H.  R. 

Mav 

•2,892,851 

2,8-21,843  13,608,702 

13,726.416 

N.  Y.  L.  E.  A  W. 

May 

2,182,580 

2,382,879    9,sst.i)7s 

1(1,304.417 

N.  Y.  Pa.  A  Ohio 

April 

400,419 

491,210 

1,882,711 

1.878,593 

N.  Y'.&N.Euj?.. 

May 

476,0-21 

424,439 

2,119,228 

1.991,699 

N.  Y.  ANorth'n. 

May 

53,525 

48,067 

231.848 

207,:i83 

N.  Y.  Out.  AW.. 

IthwkJ'ne 

52,913 

50,410 

808,910 

757,46a 

N.  Y.  8us(|.  A  W. 

May 

1H),.520 

96,471 

484,751 

545,398 

Norfolk  A  West , 

IthwkJ'ne 

115,935 

82,403 

2,189,850 

2,-298.756 

N'theast'iUS.  C.) 

April 

52,760 

t-4,109 

244.839 

-248,686 

North'ii  Central. 

May 

502,437 

528,990 

2.29s,71^ 

2,348,883 

Northern  Paeille 

4th wk  J'ne 

517,747 

539,225    8,989.6;»7 

7.43",I62 

Ohiolud.  A  W.. 

3d  wk  J'ne 

23,080 

26.901 

646,411 

673,812 

Ohio  A  Miss 

4thwkJ'ne 

.59,898 

0-2,018 

1,819,521 

1,740,518 

Ohio  A  Northw.. 

May 

19,800 

17,000 

78,400 

69.600 

Ohio  River 

IthwkJ'ne 

8,340 

11,046 

243,708 

195,048 

Ohio  Southern.. 

May 

36,031 

37,179 

210.363 

-235.28ft 

01ii(  Val.  of  Ky, 

4thwkJ'ne 

4,226 

2,627          60,899 

.57,269 

Omaha  A  St.  L.. 

April 

30,853 

28,244        111,035 

129,879 

Oregon  Imp.  Co. 

March 

324,577 

446,440       928,270 

1,174,004 

OreR.  R.  A  N.  Co, 

May 

513,615 

507,5.50    2,123,479 

2,262,181 

Oreg.  .short  Line 

April 

248,047 

211,8431       915,800 

706,922 

Peuu.sylvauia  ,. 

May 

5,294,810 

5,027,700  21,073,217 

22,777,803 

I'eoria  Dec.AEv. 

IthwkJ'ne 

15,434 

14,.5.54 

341,16s 

315.090 

Petcr.sburK 

May 

41,360 

34,576 

214,023 

185,287 

Phila.  A  Erie... 

May 

439,499 

364,679 

1,()41,810 

1.467,002 

Phila.  A  Read's . 

May 

1,017,673 

1,746,641 

Plttsh.  A  Wesl'u 

May 

12-2,808 

108,134 

564,719 

i7S.5i& 

Pitts.  Olev.AT. 

May 

50,337 

43,992 

203,600 

176,331 

Pitts.I'aiu.AF. 

May 

31,967 

21,084 

113,273 

74,136 

Total  sy.stem 

IthwkJ'ne 

52,019 

48,531 '   1,059,943 

902.339 

Pt.  Royal  A  Aus;. 

April 

20,802 

20,378        118,899 

135,'255 

Ft.  Roy.  AW.  Car. 

Apr!/ 

21,369 

18,498|       143,880 

122,67T 

Prescott  A  Ariz. 

.Ma,Y 

11,126 

5,655          55,000 

36.465 

Rich.  A  AU'ffhy. 

2d  wk  May 

25,777 

13,412!       400.932 

201,5-23 

cR.ADan.  -Sys'm 

3d  wk  J'ne 

214,122 

167,537    5,082,026 

4,534.494 

Rich.  A  Petersh. 

Mav 

25,417 

21,894        122,623 

108,782 

Rome  W.  A  OKd. 

April 

201.398 

251..507i       984.908 

940.4-2.t 

St.  Joa.  A  G.  Isl 

tthwkj'ne 

23,337 

18,986;       546,416 

499.116 

St.UA.AT.H.B'.s 

3d  wk  J'ne 

17,560 

1 0,6191       4,53.476 

413.5-29 

8t.L.  Ark.  ATex. 

tthwkj'ne 

81,305 

60,600    1.437.e(U 

], 241,731 

St.L.A  Sau  Frail. 

IthwkJ'ne 

135,000 

144,934    2,560.l-45 

2,521.20a 

St.PaiilAlJiil'th 

May 

102,774 

132,443.       397,494 

478,967 

St. P. Mi u. A  Man 

May 

620,180 

743,455'   2,804,0S7 

3.324,975 

S.Ant.AAr.Pai 

:d  wk  J'ne 

24.374 

28,974        519,535 

432.416 

Sav.  .Vm.AMe. 

•lay. 

11,089 

0,880          74,154 

31,951 

Scioto  Valley.. 

Hay 

51,-252 

54,710       250,415 

262.467 

Seattle  L.  S.  A  L 

id  wk  J'ne 

5,345 

3,372        100,575 

. 

Shenandoah  Va 

May 

70,000 

67,539       315.000 

310,460 

South  Carolina 

May 

80,987 

70,760       550,206 

529,753 

80.  Paeilk;  Co.- 

Gal.llar.AS.A 

May 

298,290 

304.-255'   1,515,766 

1,559,319 

Louis'a  \Vest.- 

May 

84,273 

69,923        411,257 

373,308 

Morjiaii'sLAT. 

May 

372,359 

363,527    2,088.218 

2,147.989 

N.  Y.  r.  A  Mex, 

May 

12,912 

10,64  4:         52,048 

42,736 

Tex.  A  N.  Orl. 

.viay 

1.'14.6m3 

108,765       616.792 

5.39.836 

Atlantic  sys'ui 

.May 

902,517 

857,113!   4,684.082 

4.683,183 

Pacific  system 

April 

2,772,012 

2,943,34310,079,178  10,644,27tt 

Total  of  all.. 

April 

3,745,318 

3,867,895  13,860,742 

14,470,341 

80.  Pac.  RR.— 

1 

No.  Uiv.  (Cal.) 

April 

167,356 

158,0941       576,998 

527,960 

80.  Div.  (Cal.) 

April 

484,146 

647,739     1,934,328 

2,193,560 

Arizona  Div.. 

April 

153,381 

199,741        654.494 

804,697 

New  Mex.  Div. 

April 

85,433 

89,345       333,114 

368,921 

Spar.  Uu.  A  Col.! April 

5,970 

5,947          40.426 

35,498 

Staten  I.  Rap.T.  June 

110,7.50 

111.216        407.461, 

368,934 

Summit  Branch.  May 

98,330 

122,171:       489,979 

601,460 

Lykens  Valley  .Ma\' 

86,184 

93,1573;       370,671' 

44'2.337 

Texas  A  Paeille.  IthwkJ'ne 

134,786 

167,007!   2,s87,800 

2.895,220 

Tol.  A.  .\. A  N.  M.  4thwk  J'ne 

23,998 

14,875        444,.'10; 

283.382 

Tol.  Col.  A  Cin . .  May 

20,844 

15,132          93,843 

05,760 

T0I.&  Ohio  Cent.  IthwkJ'ne 

28.6.4 

20,470       .523,296 

.5i)3,1.50 

Tol.  P.  A  West..  3d  wk  J'ne 

15,-252 

15,714       402. -182 

307.686 

Tol.  St.  I..  A  K.C.  3d  wk  J'ne 

15,119 

9,058        388.27s' 

203,465 

Union  Pacifle . . .  May 

2,311.715 

■2,3 1 2,191  10,'270.4  19  1 1.01 0,31 1 

Total  systeint..  April 

Utah  A  North'n. ,  .Vpril 

2,70.«,71O 

3,209,7.11  10.259,946 

11.221,13.>, 

148,971 

150,-291         575.250 

379.932 

Valley  of  Ohio..  May 

53.448 

32,149        241,032 

220,680 

Veriiiont  Valley ! .May 

15.783 

1.5,314          67.823 

05.971 

Virginia  Midl'd    May 

1.55.800 

14-2,800        774.491 

684,770 

Wabash  Railw'.iJMay 

569.030 

.533.914     2,180.531 

2.405.620 
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Roads. 


XoMfl  MamiHf  lUporua.     :  Jan.  I  lo  Latat  Date. 


}  Wmkar  Mei    1889. 


1888. 


1889. 


1888. 


I 


Wtkhwh  'ff'i-gru.  4ttavkrDe 


V 


130.1 


,808' 
11M17.M 


148,160'   2,676,162 


ii-il I 

!  wk  J'lie' 


6H,(>44 
7S,828l 


I0.62:i 

3-.',01  t 

s:i.9<M) 


&.'.,7o4 
69,803 


42,207i 

217..V>5i 

1,497,7H0 

371. 394 

■I9(i.s;t3 

•J92.1  19 

122,.')!", 

322,507 1 

1,678,532 


,572,411 

40,785 

197,530 

,39K,3<i2 
•.:,-)9.s79 
.^)l.-..3:).-) 

•j;i'.;.2:iii 

•1'JS,7(I5 
292,419 
,578,505 


•  Ini'li: 

:m.  ^. 

t  Eanii. 


I II  vhlch  half  ownenblp  ia  hold. 

r. 

irp  synwn.  Incliidtiuc  all  road  ojioratod. 
'  iu|>lil.«  dl%iitiou  in  1889  but  not  In  1888. 


iAt«Rt  Hr«89  Earning  bj  Weeks.— The  latest  weekly  earn^ 
inps  in  t  lie  f  ■  .ri';ioiiig  table  are  separately  summed  up  as  follows 

For  tilt'  fcairtli  week  of  June  only  82  roads  have  yet  made 
their  returns,  .nnd  on  these  the  aggregates  show  1-33  per  cent 
gain.  Some  of  the  roads  have  suffered  a  decrease  because  of 
the  extra  Sunday  in  the  week  this  year. 


4rA  tetek  of  June. 

1889. 

1888. 

Inereaie, 

Deereaie. 

« 

S 

S 

r                     A  Pittsburg. 

47,342 

45.424 

1.918 

t                        no 

369,000 

334,000 

35,000 

•                         in  ..„!a 

48.948 

46.462 

B2.186 

i                               I'nul.. 

579,000 

695.755 

1  6.755 

<■■                                 10 

.10,352 

67,304 

ie.9.'^2 

1                                    ...KI'P 

204.300 

212.900 

8,600 

i'                      .  Allaiitlo... 

60,077 

38,968 

2i,l'9 

1                      1  mlianap. . . 

6,457 

4.932 

1,525 

i;-..... T.  H 

18,270 

18.239 

31 

I.uui^v.  i,\;uisi.  A  St.  L.. 

13.652 

14.t61 

791 

lOillKvUi.  .<:  ,Nil-hvllle.... 

412,.'i80 

426.609 

14,029 

X-otilnvUlp  N  o  X  Texas 

50.075 

42.700 

7,373 

Mcxli-an  (V;,!:..; 

110,385 

94,38.=- 

46,  COO 

•Mllwunliir  1,,  <h.i>;We«t. 

95.C26 

9«,140 

2,514 

Milwmiki-f   .V  N>>ftUoru.. 

30,600 

30,472 

128 

N.Y  Out.  .V  \'  c-t 

52,913 

60.410 

2.503 

Norfi.ll!  .V  \V,-I.  ID 

115.935 

82,403 

33,532 

■Northern  P.i'.il'c 

617,747 

539,225 

21,478 

'Dliin  tV  Mi89:s8ii»pi 

50,898 

62.618 

2.72C 

Ohio  River 

8,340 

11,046 

2  706 

(l|lll>   Vlllll'V 

4,226 

15.43J 

2,627 
14.5.54 

1  "^OO 

Peoria  Lee.  A  Kviins 

'88' 

Pitts.  A  West.,  tot.  Bvsi'ni 

52,619 

48. .'^31 

4,088 

Bt.  Jotceplj  A-  tir.  Isliiurt... 

23..<S7 

lii.OSe 

4.351 

Bt.  I-oiiiK  .\rt;.  i  Texa«... 

81,365 

€6,600 

14,765 

et.  I-ouls  ,v  i^an  Frun 

135.000 

144.934 

9,934 

1  Tex  an  4  i'luitic 

134.786 

167,007 

32,221 

Toli-ilo  Ann  .\.  A-  .\o.  .Mich 

23.r'98 

14.875 

9,123 

Tolerio  A:  0:i!o  Central... 

28.024 

26,470 

2,154 

Wabaali  Western 

130,S08 

148.160 

17,352 

Wemeni  N.  Y.  A  Penn 

89.500 

83.900 

5,600 

Wheeling  A  Lake  Krle 

iO.Ul 

22,269 

2,138 

Total  (32  roada) 

3,623,305 

3,575,766 

194,958 

147,119 

H*'  lriT<>»»o  (1  33  p.  C.I.. 

47.339 

"  One  day  less  In  1889 . 

t  Decrease  due  to  wet  weather. 

For  the  month  of  Jtme  we  have  returns  from  43  roads,  on 
which  there  is  a  gain  of  4.05  per  cent,  the  aggregates  being  as 
follows: 

Month  of  June.  1889.  1888.  Ivcnane 

Gro8«carniu69-(43  roads) $15,306,726    $14,710,514    $396,212 

Tlie  complete  statement  for  the  third  week  of  Jime  covers 
87  roads,  and  the  gain  is  4'63  per  cent. 


3(<  veek  nf  June. 

1889. 

1888. 

Increate. 

Decrewe. 

PreVlyrerortvi  fo3ro8ds) 

9 
3.453.512 

9 

3.282,435 

9 
250,360 

70,2-3 

AT<hTA8.F.A:l,'se.I  I's. 

311,552 

361,341 

19,989 

.«t  Louis  K.C.  ACol... 

1.296 

1,180 

116 

tiulf  Col.  A  Siinta  Fe... 

50,226 

49,956 

9,270 

i'"l'  ornla  Central 

15,225 

12,786 

2,439 

1     :  riirniH  .si.utliern. ... 

12,225 

29,444 

17,219 

'     :    N  CAT.  I'HP   (5rMg.) 

1 19,838 

114,112 

5,7'26 

<  ..-i.  lan.l  Akrnn  \-  Col... 

15  486 

13,542 

1.944 

107,208 

100,429 

6,777 

19,233 

19,(22 

211 

<■■     '    '    '          '.  .'i  l.auadB.. 

384,450 

366,108 

18,342 

•  rand  Tr.... 

71,225 

70,330 

886 

11.  AMU... 

10,929 

21,084 

1,153 

27.146 

2.5,81.9 

1,247 

1                                  pids.. 

8.102 

10.019 

1,827 

^'                              -ton.. 

27,404 

27.^88 

484 

'                     ., 

81,293 

80.845 

448 

<                        >V.  siem.... 

23,680 

26,961 

3,281 

2,883 

2,123 

760 

214,122 

167,.W7 

46  585 

h 

!>.- „.,-..,: 

17.360 

10.619 

941 

24..574 
l.'i,2ft2 

2-,974 
15,714 

4,400 
402 

iul.  61.  ivouis  A   K.  C... 

16,119 
5,077,628 

9,058 

6,061 

Tout  (87  rodrtii) 

4,853,615 

352,113 

128,100 

W^t  lnert*ni<e  f4-62  p.  c).. 

224,013 

Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow. 
Ing  show  the  net  earnings  reported  this  week,  the  returns 
for  each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  nuntlis  and  the  totals  from  January  1,  and  also  the 
totals  for  tlie  Hs-al  year  on  those  companies  whose  fiscal  year 
aces  not  coi  respond  with  the  calendar  year. 


Boadi. 


Allegheny  Vnlb  y GroBS. 

Net... 
Atob.Top.  & 8. Fe*.  <Jross. 

Net... 
St.  L.  Kan.  C.  &  Col .  G  ross . 

Net... 
Gulf  Col.  &  a.  Fe..Gro88. 

Nee. . . 
California  Central  fJrnsa. 

Net... 
Callfnla  Southern  Gross. 

Net... 
Tot.  lines  control'd  (Iross. 

Net... 
Roads  owned  Jointly— 
Atihlson's  half Gross. 

Net... 

Grand  total Gross. 

Net... 

Cent,  of  NewJerscy.. Gross. 

Net... 

Chic.  BurL  Quincy.. Gross. 

Net  .. 

Lines  Controlled. ..Gross. 

Net... 

Cin.N.O.&Tcx.Pao  Gross. 

Net... 

N.  O.  &  Northeast.  Grnfs. 

Net... 

Ylcks.  A  Meridian. Gross. 

Net... 

Vicks.  Shrev.APao. Gross. 

Net... 

Cleveland  A  Cantont  Cress. 

Net  .. 

July  1  to  M.ay  31 , 1  Gross. 

11  mouths 5Net-.. 

Denv.ARioGr.West.  (iross. 
Net  .. 

E.  Tenn.Va.  A  Ga. J.  Gross. 

N.  t... 

July  Ito  May  31.  ?  Gross. 

11  mouths 5  Net... 

Kuoxvi'ile  A  Ohio.. Gross. 

Net  .. 

July    1   to  May  ^  Gross. 

31,11  months. )  Net... 

Flint  &  Pere  Marq.  Gross. 

Net... 

Kentucky  Central... Gross. 

Net... 

Louisv.  A  N,ashville. Gross. 

Net... 

July  1  to  May  31, 1  Gross. 

11  months JNet... 

Louisv.  N.  O.&Texas .  Gross . 

Nft... 

Mexican  National... Gro.=s. 

Net... 

Northern  Pacific Gro.ss. 

Net... 
July  1  to  May  31,  )  Gross. 

11  months JNot... 

Ohio  A  Mississippi.. Gross. 

Net... 

July  1  to  May  31,  ^  Gross. 

11  months JNet... 

OhioKivcr Gross. 

Net... 

Oreg.  Ry.  A  Nav.Co.  Gross. 

Net... 

Philadelphia  A  Erie. Gross. 

Net... 

Pittsburg  A  Western.  Gross. 

Net... 

Pitts.  Cleve.  &  Tol. Gross. 

Net... 

Pitts.  Paines.  A  F. Gross. 

Net... 

Total  system...  Gross. 

Net... 

July  1  to  May  31 , !  Gross. 

ll  mouths JNet... 

Scioto  Valley Gross. 

Net... 

South  Pacific  Co— 

Gi,l. Har.  AS.  A.... Gross. 

Net... 

Louis.  Western  ....Gross. 

Net... 

Morgan'sLa  ATex. Gross. 

Net... 

N.Y.  Texas  A  Mex.  Gross. 

Net... 

TexasAN.  Orleans. Gross. 

Net... 

Tot.  Atl.  sjstem. Gross. 

Net... 

Tol.  A  Ohio  Central . .  G  ross . 

Net... 

July  1  to  May  31,  (Gross. 

11  montlis J.Vet... 

Wisconsin  Central. Gross. 
Net... 


Jfay. .     r-Jan.l  to  May  31.-\ 

1889.         1888.  1889.  1888. 


178,183     163.311  852,781 

75,130       61,178  3.50,937 

1,669,207       7,560,029 

431,372       2,055,343 

-      5.462       16,851 

flef  .508      dcf  9,384 

298,813     212,160  1,333,136 

27,180       8,393 

83,817       44a, 128 

8,978       70,798 

61 ,004     l,50.6.->3  347,981 

5,410        30,251  32,000 

2,118.303       9.707,024 

472,434       2,157,349 

130,163       627,582 

13,256       11,524 

2,248,466  l,995,4.i9  10,334,607 

485.690      37^,209  2.168,873 

1,080,021  1,003,113  4.849.470 

458,347     411,230  1,905,251 

2,101-, "61  1,749,187  9,853,.571 

73^,418       63,675  2,979,893 

505,490  441,412  2,808,896 

1(6,826    12,957  793.573 

294,418  300,867  1,463,810 

64,(00   89,993  411.000 

73,930   60,302  414.681 

2,000  def  2.0i!0  60,<  00 

33,239        29,032  225,183 

1,000  def  2.000  54,090 

37.608        30.525  221.184 

def.5,000  def  3,000  33,000 

34,101        34,496  139,409 

10,1-17        11,251  48,630 

334.142 

110,793 

107,528      103,514  53fi.f  66 

34.661        23,997  163  559 

445.817     423.838  2,410.404 

119,289     128,197  7t:5,774 

5,37i,776 

1,784,592 

44,8'3   38,1S2  238,888 

17,774   15,190  93.742 

501, Mi3 

198.634 

199,382  218,345  1,011,144 

t7,218   6-, 141  3(  6,260 

84,100   74,190  373.887 

38.744   26,106  136,713 

1,382,680  1,316,324  6  920,286 

476,838   408,384  2.594  060 

15,227,541 

5.808,737 

189,374     160.896  1,072,644 

46.279        31.851  292.318 

334,236     199,562  1,5.^5,009 

81,708det.27,B84  310,742 

1,632,186  1,537,289  7,2-i9,150 

043,145     707,2;9  2.818,066 

17.910,091 

7,175,092 

313,970     292,701  1,330.179 

87,040        66,022  447,740 

3,<i58,643 

1,115,681 

46.S84   3<',':24  200,543 

22,234   14,.'155  82,310 

513,615  507,3.50  2,125,479 

190,0-.i8  179,613  386,848 

439,4:9   361,679  1,641,810 

2('3,198   142,230  574,210 

122,808   108,134  564,719 

49.512   42,486  2u8,931 

50,337   43,932  203  600 

11,144   14,620  40,225 

31,967   21,084  113,273 

13,489    6,103  32,937 

205,111  173,2  !0  881,389 

77,115   63,209  282,(191 

2,00.,510 

568,839 

51,232   54,710  236,115 

13,929    6,294  63,038 


298.290 
2^,108 
84,273 
40,';  56 

372.:^59 

95,424 

12,912 

det.2,005 

134,683 
41,891 

902,317 

20,-, 114 
97,694 
30,i38 


798,165 
323,114 


962,986 


781,566 
21«,024 


341,290 
118,926 


304,255 
63.634 

1,515.766 
208.309 

69,923 

27,541 

411,237 
107,590 

36:^327 
113,743 

2,0.S8,218 
580,139 

lf>,614         52,018 
def. 3, 810  def  26,019 

108,765 
26,059 

616,792 
16J.669 

837,113 
227,137 

4,681,082 
1,032,058 

96,685 
20,522 

415.766 
138,780 

l,"5-,74l 
341,237 

303,617 
103,494 

1,419,719 
116,001 

1,588,343 

4,681,867 

1,919,381 

8,022.033 

938,'30 

2,067,362 

228,300 

1,121,034 

379,139 

345,163 

43  OCO 

191. S94 

17,000 

201,934 

30,000 

150,197 

41,128 

351,007 

112,781 

491.000 

101,977 

2,217.197 

722,520 

5.161.812 

1,838,124 

198,566 

82.105 

451,499 

169,014 

],036,!^36 

260,002 

361,090 

120,287 

6,S69,153 

2,030.192 

11,'  93,452 

5,051,011 

976,316 

214,357 

989,110 

dpf-78,291 

5,829,025 

l,si37,725 

11.236,191 

6,069,311 

1,451,205 

31w,215 

3,0'<8,246 

1,172,851 

150.863 

50,563 

2.262,181 

752,587 

1,167,0'>2 

515,688 

478,.316 

181,888 

176,331 

41,189 

74,136 

21,068 

729,013 

217,114 

1,817,836 

5t!6,791 

2  '2,467 

44,103 

1,359,319 
368,617 
373,308 
173,609 

2,147,989 

057,637 

42,736 

def. 26, 830 

559,836 

149,215 

4,683,183 

1,322,296 
471,573 
139,732 

1,085,999 
387,202 

1,368,083 


*  Including  the  Chicago  line,  St.  Joseph  ER.,  Chicago  Kansas  A  West- 
ern, New  Me-xico  A  Arizona  and  Souora. 

t  Decrease  on  account  of  coal  business,  general  freight  Increased ; 
the  net  is  givou  after  deducting  taxes  and  expenses  Boston  offlce. 

;  Including  Knoxville  A  Ohio. 
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ANNUAL   REPORTS 


Diiliitli  South  Shore  &  Atlantic. 

fFor  the  year  ending  December  31,  ISSS.J 

The  results  for  the  year  1888  were  as  below  : 

Earn  ingt— 

Freight  ¥55S,3ft9 

Mcrcliiiudlse 4«6,»73 

Fas-eutetH - 38»,S"3 

U.  8.  Malla 1831'> 

Express ,  f>.9iO 

Msecllaneousand  rents 2?,671 

r.rossearulDBS *l,'iOS,592 

MaiiiriMiance  of  war $263,009 

MainteDanco  of  cquipiiient... 95.9-L7 

CoiKluotin*?  tran-iiorlation 447,'?44 

Geueral  expenses • - 76,398 

Total  expensoa 88:>,798 

Net  earnings  from  trafllo $584,794 

Veriiiri— 
Interest  Mariinettfi  Iloiit'liton  &  Ontonagon  bonl8-$32'>,fl72 

luteie-st  D.  8.  a.  &  A.  hoiida 119.100 

Dividend  M.  U  .t  O  preferred  stock  196  707 

Taxes 36,158 

Total  flxod  charges,  &c 672,938 

D«ncit $8«,144 

Earnings  from  other  sources 8,306 

Total  dcflolt  for  1833 $79,837 


GENERAL   INVESTMENT   NEWS. 


Boston  &  Maine — Concoril. — A  press  dispatch  from  Con- 
cord, N.  H.,  July  3,  said:  "Tlie  conference  between  the  Boston 
&  Maine  and  Concord  officials  for  an  amicable  adjustment  of 
their  differences  was  continued  to-day  with  an  excellent  pros- 
pect of  an  early  settlement.  The  more  important  points  now 
assented  to  by  the  parties  are  said  to  be:  The  passage  by  the 
Legislature  without  opposition  by  the  Concord  Road  of  the 
Huntington  bill  in  a  new  draft:  the  withdrawal  of  the  suit  in 
equity  of  Frank  Jones  against  the  directors  of  the  Concord  and 
the  Boston  Concord  &  Montreal  Railroad;  the  withdrawal  of 
opposition  by  the  Maine  to  the  consolidation  of  the  Concord  and 
Montreal  roads:  the  withdrawal  from  the  courts  of  the  suits  of 
the  Manchester  &  Lawrence  Railroad  against  the  Concord,  and 
their  amicable  settlement  by  the  parties:  a  traffic  arrangement 
for  the  transportation  of  Boston  &  Maine  passenger  and 
freight  business  over  tlie  Concord  Road,  betweon  Concord  and 
Manchester,  on  terras  favorable  to  the  Conco.-d  Road,  and  that 
the  bUl  for  the  pm-chase  of  the  Concord  Railroad  bj*  Austin 
Corbin  and  associates  wiU  not  be  introduced  into  the  Legisla- 
ture." 

BuiTalo  Rocliester  &  Pittsltnrg'. — This  companv  had  listed 
last  week  on  the  New  York  Stock  Exchange  $458,000  addi- 
tional general  mortgage  5  per  cent  bonds,  which  have  been 
issued  as  follows:  §108,000  to  retire  equipment  bonds  paid  up 
to  May  1,  1889,  and  S3.-)0,000  to  pay  for  the  following:  §100,000, 
cost  of  capital  stock  of  branch  line  from  Lincoln  Park  to 
Charlotte,  N.  Y.,  about  10  miles;  $24.5.413  for  dock  property 
at  Buff'alo,  N.  Y.,  and  $30,000  for  additional  terminal  property 
at  Rochester,  N.  Y. :  total,  $37.5.413.  These  bonds  are  issued 
under  the  same  mortgage  as  the  $1,. 580,000  general  mortgage 

5  per  cent  bonds,  making  the  total  amount  listed  to  date 
$2,044,000. 

Called  Bonds.— Cincinnati  S.wtousky  &  Cleveland— Mad 
River  &  Lake  Erie  R.  R.— Twenty-seven  bonds  numbered  : 

8.  5S.  03,  91,  9S,  134,  ln2,  2.52,  293,  323,  366,  3S8,  4.t1,  489,  513, 
579,  594,  632,  633,  646,  67H,  687,  722,  829,  853,  962,  985, 

have  been  drawn,  and  will  be  paid  on  August  1,  1889,  at  the 
National  Revere  Bank,  Boston,  at  which  date  interest  will 
cease. 

Mt.  Vernon,  Ind.— In  our  advertising  columns  wiU  be  found 
the  numbers  of  bonds  due  1890,  1895  and  1900  that  have  been 
called  for  payment.     Interest  ceases  Oct.  1. 

Chesapeake  &  Ohio  Railway  Co.— Richmond  &  Alleghany. 
—The  coupons  due  July  1 ,  1889.  on  purchase  money  funding 
bonds  of  the  Ches.  &  Ohio  Railway  Co.  are  paid  at  the 
office  of  Messrs.  Drexel,  Morgan  &Co.  23  WaU  St.,  New  York. 
Interest  will  also  be  paid  at  the  same  time  on  Drexel,  Morgan 

6  Co.'s  reorganization  certificates  for  old  first  and  second 
mortgage  bonds  of  the  Richmond  &  Alleghany  Railroad  Co.  at 
the  rate  of  $10  on  each  receipt  for  81.000  first  mortgage  Iwnd 
and  $2  .50  on  each  receijit  for  $1,000  second  mortgage  bond 
(according  to  the  plan),  such  payments  when  made  to  be  in- 
dorsed upon  the  reorganization  certificates,  which  must  be 
presented  lor  that  purpose. 

Chesapeake  &  Ohio  Canal.— The  Chesapeake  &  Ohio  Cana 
Company,  with  the  approval  of  the  board  of  public  works 
(Blaryland),  will  issue  $300,000  of  repair  bonds  to  provide  the 
necessary  funds  to  repair  the  canal  and  to  put  it  in  good  navig- 
able order.  These  bonds  will  run  for  twentv  years,  will  bear 
interest  at  the  rate  of  6  per  cent,  and  will  be  secm-ed  by  a 
mortgage  of  the  tolls  and  revenues  of  the  company. 

Cliicazo  &  Atiititic— At  Indianapolis.  June  39,  Receiver 
Malott  filed  a  statement  of  the  debts  of  this  comtjanv  bevond 
the  bonded  indebtedness,  as  follows  :  To  a  car  triist.  $423.- 
058  ;  to  employes,  $43,748  ;  to  the  Chicago  &  Western  Indi- 
ana Road,  net,  $73,789  ;  Brooks  Locomotive  Works,   $61,025. 


Mr.  Malott  started  for  New  York  to  raise  money  to  liquidate 
the  most  pressing  portion  of  this  indebtedness. 

Cincinnati  Alahamn  ic  .Vtlantlc. — This  railroad  lias  givea 
a  mortgage  for  $7,000,000  to  th»  Mechanics'  Savings  Bank  & 
Trust  Company  of  Louisville.  It  will  cover  all  the  right  of 
way  and  property  of  the  railroad,  and  is  due  in  forty  years, 
bearing  interest  at  the  rate  of  5  per  cent  per  animm. 

Cleveland  Cinclniati  Chieatro  &  St.  Lonis -Cairo  Vin- 
cennes  A  Chicago. — Tiie  consolidation  of  the  "  Big  Four  "  and 
"  Bee  Line  "  roads  was  perfected  on  Monday,  Julv  1,  Judge 
Burke's  ajiplication  in  the  Circuit  Court  for  an  injunction 
being  dismissed  Friday,  June  28th.  A])]>lication  lias  iH-en 
male  to  list  on  the  New  York  Stock  Exchange  S20,.500,000 
common  capital  stock  and  $10,000,000  )ireferred  stix^k  Cleve- 
land Cincinnati  Chicago  &  St.  Louis  Railway  Co.  Tlie  com- 
pany has  also  taken  control  of  the  Cairo  Vincennes  &  Chicago 
road  on  terms  not  yet  made  public. 

—  The  directors  of  the  Cairo  Vincennes  &  Chicago  Rail- 
way have  elected  the  following  officers:  President,  M. 
E.  Ingalls ;  Vice-President,  Anthony  J.  Thomas ;  Treasu- 
rer, M.  S.  Osborne ;  Auditor,  M.  Hill ;  General  Su|)er- 
tiaendent,  Robert  Blee ;  Directors,  M.  E.  Ingalh,  Anthony 
J.  Thomas,  M.  A.  McDonald,  James  Fletcher  arid  C.  S.  Elliott. 
Columbia  &  Port  Deposit. — Pennsylvania  RK. — Tlie  Penn- 
sylvania Railroad  Company  has  filed  a  bill  in  equity  in  the 
Pennsylvania  Court  of  Common  Pleas,  No.  2,  asking  for  a 
decree  of  foreclosure  on  the  mortgage  given  by  the  Columbia 
&  Port  Deposit  Railroad  Company.  'The  bonds  are  held  almost 
entirely  by  the  Penn.  RR. 

Danville  &  East  Tennessee- Atlantic  &  Danville.— The 
Danville  &  East  Tennessee  Railroad  Company  was  recently 
organized  at  Danville,  Va.,  and  Gen.  Thomas  Ewing.  of  New 
York,  is  President.  Books  of  subscription  will  l)e  opened  and 
the  city  of  Danville  will  be  asked  to  vote  §150.000  to  the  road, 
which  is  expected  to  run  from  Danville  to  the  Tennessee  line. 
Tlie  Atlantic  &  Danville  Railroad,  of  which  Gen.  Ewing  is 
also  President,  will  be  a  large  stockholder  in  the  Danville  & 
East  Tennessee,  which  is  really  the  western  extension  of  that 
line. 

Eastern  (Mass.). — Tlie  Boston  Journal  says  that  the  trustees 
have  exhausted  their  funds  for  buying  certificates  of  indebted- 
ness, and  will  not  make  further  purchases  tiU  payments  for  the 
year  ending  September,  1890,  are  made. 

Englisli  "Steamship  Subsidies." — The  N.  Y.  Evening  Post 
recently  had  the  following  article:  "  We  have  received 
several  letters  inquiring  what  sums  the  British  Government  is 
paying  in  the  way  of  "steamship  subsidies."  In  order  to  fur- 
nish a  correct  answer  the  Evening  Post  addressed  a  letter  to 
the  Treasury  of  the  United  Kingdom  requesting  information 
ujx)n  this  point.  We  have  received  an  answer  under  date  June  5, 
1889,  from  which  it  appears  that  the  total  cost  of  carrying  the 
foreign  mails  of  the  United  Kingdom,  which  is  called  in  offi- 
cial parlance  the  Post  Office  packet  service,  is  £498,764,  or 
about  $2,500,000.     The  detaih  are  as  follows: 

Tear. 
EL-ROPE,  1388-89. 

Doverand  Calais *13.200 

Dover  and  Ostend 4,500 

Total  for  conveyance  of  malls,  Europe £17,700 

AMERICA. 

United  Kingdom  to  United  States £35.000 


New  York  and  Bermuda. 

United  Kingdom  and  West  Indies 

Be'lze  aid  New  Orleans 

Newfoundland 

Llverpoid  to  fallao  

Liveriiool  to  West  Indies  and  Mexico 

Souiliamptnn  to  Brazil  and  River  Plate 

Panama  to  Va'itaraiso 


Deduct  estimated  amout  of  penalties 

Total  for  conveyance  of  mall?,  America 

AFRICA. 

United  Kinsrdoni  and  west  coast  of  Africa........ 

United  Kingdom  and  8t.  He  eua  and  Ascension. 


Deduct  estimated  amount  of  penalties. 


Total  for  conveyance  of  mails,  Africa... 

INDIA,  CHINA  AND  ACSTRALIA. 

Between  Brindisi  and  Bombay  (via  Suez  Canal)  calling  at] 
Aden [ 

Borweeen  Bri'idisi  and  Shanghai  (via  Suez  Canal)  cilling  at  / 
Aden,  Col()ml)o,  Penanx,  Sin^a|»<)re  and  Hong  Kou^.  .....  j 

Between  Brindisi  and  Adelaide  and  between  Naples  and  Ade- 
laide (via  Suez  Caual) 


300 
90,250 
1,600 
4,000 
11,500 
1,100 
5,500 
3,500 

£202.7.50 
60 

£202,700 


£9,500 
4,474 

£13,974 
50 

£13,924 


£265,0C0 


170,000 

£l3.5.oro 
Decuct  estimated  amount  of  penalties 200 

Total  for  oouvoyauce  of  malN,  India,  China  an  I  Australia..  £  134,800 

RKCAPITCLATIOX. 

Europe £17,700 

America .  203,700 

Africa  13.924 

Asia  and  Australia 434,800 


/vM«  repaid  by  Coloniet — 

West  I  ■dies £22,360 

East  Indies 03.(!00 

Australia 75,000- 

Net  payment  by  the  Imperial  Government  for  foreign  Post 
Otllce  packet  service ■ 


£6b9,124 


■  160,360 


£198,764 


ri 
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•'  That  these  pavmente  to  steamship  lines  nre  bimply  for 
Bervires  rendeitMl  '-"••'  .v  ..  .U-  like  the  payments  U>  railway 
amUt«Kt- li.Ks  I  mails  U  made  plain  by  two 

fa.-..-,     h.  the  tit  ,r  the  service  are  advertisea, 

„  ■•  not  ri^tnited  U.  liritish  lines.     Tlie  lowest  bid  is 

„.  ^  Mriiiblv  without  re^rd  to  the  nationality  of  the 

~      Ajtain,  the   British   postal   service,  foreiRn 
;,  ,.1,U  a   net   revenue  of  alxmt   €;},(H)fl,0OO,  the 

',,  ...    r-<  .Kui.iHHl  and   the  ex|>eiiditures  about 

i  t.k'Kraph  service  is    included  in 

tl,,  ir, .111  which  are  about  equal  to  the 

expeusoi.  llie  [nrnt  ollice  i-s  a  business  deimrtment  of  the 
Oovernment.  of  which  the  foreiKn  (Micket  service  is  a  branch, 
o,,  1  on  the  same  terms  and  conditions 

„^  thinKof  the  character  of  a  susidy. 

ltu.i..i^u,...-..  >„„,  ,,.,  i,.uiK'n  service  pays  for  itself  in  the 
poMMS  collecteil.  Certainlv  the  Euroix-an  and  American 
brrachea  more  than  i>ay  their  wav.  Possibly  the  East  Indian 
service  uiav  show  a  loss:  but  if  so,  it  is  analagous  to  our  far 
Western  sernce.  where  distances  are  great,  expenses  heavy, 
and  receipts  small."        •        •        • 

Hud.Hou  Sn»|ieuHion  Bridge  &  New  England  R.R.— The 
annual  meeting  of  this  company  was  held  a  short  time  since. 
Oen.  Serrell.  the  Chief  Engineer  and  President,  states  that  the 
company  are  in  easv  linaiu'ial  condition.  The  title  has  been 
taken  for  TO  .icres  at  Fort  Clinton,  the  Western  terminus  of  the 
briilgi',  and  the  financial  arrangements  made  with  the  West 
Shore  R'v  for  the  removal  of  their  tracks  to  permit  of  the  build- 
ing of  the  pier  on  that  side  of  the  river.  The  stone  pi-r  on 
the  east  side  is  completed.  Work  on  the  Bull  Hill  tunnel  is  in 
progress. 

Houston  &  Texas  Cenlral.— It  is  now  the  Intention  to  issue 
tlie  new  securities  in  Octolier  next.  The  delay  has  been  occa- 
sioned bv  the  desiie  to  have  taken  some  general  State  legisla- 
tive action  before  the  formation  of  the  new  company.  This 
hai  been  done,  and  the  company  will  now  be  organized,  after 
which  sixty  days  must  ela|>se  before  the  bonds  may  be  issued. 
Indianapolis  Decatur  &  Western.— Owing  to  the  large 
falling  off  of  earnings  since  the  first  of  April  in  Ueu  of  the 
increase  which  was  anticipated,  the  interest  due  on  the  first 
7s  April  1.  and  deferred,  was  not  paid  on  the  first  of  July, 
the  companv  not  wi-shiiig  to  Iximnv  money  for  the  purpose. 

—  For  the  vear  ending  March  31,  1889,  earnings  &c.,  were 
as  follows  :  (iross.  S4a5.!j30;  exjwnses  and  taxes,  $1.53,929;  net, 
$98,481  :  inlert^t  on  debt,  (including  April  1,  1889,  interest) 
?13i,H:«):  detkit.  $38,.'i().'). 

Iiitcriialional  «  (Jreat  Northern.— The  Supreme  Court  at 
Austin  has  ilecideil  the  International  &  Great  Northern  re- 
ceivership case  in  fas'or  of  Messrs.  Bonner  and  Eddy,  who 
were  appointed  at  Tyler  last  February.  Under  a  statute  of 
Texas,  enacted  in  1887,  all  actions  for  the  appointment  of  re- 
ceivers for  corjKirations  are  required  to  be  brought  in  the 
county  »\here  the  princi|jal  office  of  the  corporation  is  located, 
and  as  the  principal  office  of  the  I.  &  G.  N.  Co.  is  located  in 
Palestine  County.  Judge  Williams  appointed  Mr.  John  R. 
He^rno.  of  Palestine,  receiver  of  the  road  on  April  30.  Mr. 
lleanu'  nlitaiiied  a  .iudgment  against  Messrs.  Bonner  and  Eddy 
for  the  i>iis.>ie>-ion  of  the  road.  On  appeal  from  this  judi^ment 
the  Supreine  Court  holds  that  the  statute  conferred  a  tiiere 
privilijje  iin  the  coriKinition ,  which  could  be  waived,  and  was 
m  no  s.»iise  mandatory.  Judge  Williams  held  that  the  statute 
was  ba-seil  «n  reasons  of  public  policy  and  was  mandatory. 

Kansas  I'ity  Watkiii»  H  Onlf. — A  contract  has  been  let  and 
work  begun  at  St.  Charles,  La.,  on  50  miles  of  this  load.  The 
line  has  been  surveyed  from  Lake  Charles  north  to  Shreve- 
port.  La..  180  miles. 

Kansas  City  Wyandotte  &  Norlliwcstprn. — A  dispatch  from 
Lincoln.  Nebraska,  datetl  July  2d,  states  that  a  certificate  was 
lilc.l  with  the  Secretary  of  Slate  setting  out  the  consoli- 
dation of  the  Kansas  City  Wyandotte  &  Northwestern  and  the 
Leavenworth  &  Olatlie  railroads.  They  will,  when  completed, 
form  a  continuoiLs  line  from  OLithe,  Kan.,  to  Beatrice,  Neb. 
Tlie  filing  of  this  certificate  indicates  that  the  road  will  at  once 
pu.sh  to  completion  the  Nebraska  p<jrtion  of  the  route,  u|)on 
wliiih  work  litis  ju.st  commenced.  The  capital  is  fixed  at 
§:!.  .'"iii.ooo.  Tire  officers,  among  others,  are  W.  D.  Bethell.  of 
Muiiiphis  :  Newman  Erb,  Kirk  K.  Armour,  of  Kansas  City,  and 
E.  Sumiiierlield.  of  Lawrence. The  road  may  be  in  the  interest 
of  the  Karisivs  ( 'ity  &  Memphis  road.  A  full  statement  of  the 
affairs  of  this  company  for  the  New  York  Stock  Exchange 
was  [lublished  in  the  last  issue  of  the  CHRONICLE. 

KiniTM  I'onnljr  Elevated. — Tliis  railway  company  had 
listcfl  last  week  at  the  New  York  St<x;k  Exchange  its 
first  niortgak'"-  ■>  i>er  cent  gold  Ijonds,  series  "A,"  of  §1,000 
each,  anioiiiiling  to  $3,377,000,  Nos.  1  to  3,377  ii.'dusive. 
Tlie  KinL:.s  County  Elevatol  liail wav  Company  was  organized 
January  <1,  1879.  under  the  jirovisions  of  Ch.apter  606  of  the 
Laws  of  1S7.'5  of  the  State  of  New  York.  The^rincipal  route  of 
tlie  company ,  and  the  only  route  which  has  lieen  constructed,  or 
which  the  coiuf>any  is  at  the  present  time  empowered  to  con- 
Htruct,  extends  iifion   Fulton  Street,  in  the  c.ty  of  Brooklyn, 

fr the   East   River  at  the  Fulton  Ferry  to  the  former  city 

line  between  the  city  of  Bnwklyn  and  the  town  of  New  Lots, 
with  connection  at  or  near  Sands  Street  with  the  New  York  & 
Brooklyn  Bridge.  At  the  eastern  extrei^itvof  the  Hne  it  joins 
with  the  line  of  the  Fulton  Elevated  Railway  Comyiany,  thus 
securiiijj:  an  extension  through  the  present  Twentv-sixth  ward 
of  the  city  of  Brooklyn  to  the  present  city  line  at  the  village 
of     Woodliaven,      and      the      direct      connections      with 


the  Manhattan  Beach  Railroad,  the  Long  Island  Rail- 
road, the  Jamaica  &  Brooklyn  (Electric)  Railroad  and 
the  Brooklyn  &  Rockawav  Beach  (Canarsie)  Railroad. 
The  Fulton  Street  route,  as  a'bove  described,  was  opened  for 
public  traffic  on  the  entire  route  about  December  5,  1888, 
Equipment  includes  30  locomotives,  80  first-class  passenger 
cars,  6  flat  and  2  service  cars.  Capital  stock,  as  at  present 
issued,  is  $1,000,000,  in  10,000  shares  of  §100  each ;  but 
issue  has  been  authorized  at  the  rate  of  §500,000  per  mile  of 
double  track  completed  and  equipped.  „      . ,     .. 

The  officers  of  the  company  are  the  foUo^vlng:  President, 
James  Jourdan;  Vice-President,  Wendell  Goodwin;  Treasurer. 
James  H.  Frothingham;  .Secretary,  Henry  J.  Robmson.  Di- 
rectors: James  Jourdan,  Edward  A.  Abbott,  Wendell  Good- 
win, Henry  J.  Robinson,  James  O.  Sheldon,  S.  Newton  Smith, 
William  A.  Reed,  Harvey  Farrington  and  Henry  J.  Davison. 

(IKNEHAL  B.VLASCE  8IIKET  MARCH  31,  1889. 

Cost  Of  road  and  cauipment *^'^Sq'SM 

Cash  onlianrt .,1  .■?! 

Materials  and  supplies fi'ana 

Sundry  open  accouut« la.sua 

Total i?6,464,459 

C^^^'Z *^,000,000 

Flist  niortKaKC  bonds ,'iiJ.'y}ir. 


hecoud  iiio;t){a}{e  bondu 

Interest  on  (list  mortgage  bonds,  due  and  acciued. 

Voucliers  audited  • ,vv""';" 

loans  anil  bills  payable  (second  mortgage  bonds  ooUatoral) 

Sundry  open  accounts -- 

ProUt  and  lo.ss 


1,.')09,000 

4;^,012 

47,125 

463,583 

700 

24,037 

Total .$6,464,4f.9 

EABNINOS  AND  EXPENSES  FOR  THE  SIX  MONTHS  ENDING  MAFCH  31,  AND 
MONTH  OF  APKIL,  1889. 

Six  11108.  eniing  Month  of 

Meli.  3i,'89.  Apr.. '89. 

GroF.s  earnings *330,H33  $61,160 

Operating  expenses 231,309  39,241 


Net  earnings  from  operation $99,624 

Interest  on  flrst  mortgage  bonds,  etc e6,184 


$21,919 
14,220 

$7,698 


Surplus $33,439 

Missouri  Kansas  &  Texas.— A  press  dispatch  from  Sedalia, 
Miss.,  says  that  Receivers  Cross  and  Eddy,  of  the  Missouri  Kan- 
sas &  Texas,  have  awarded  a  contract  for  building  a  Texas  ex- 
tension of  seventeen  miles,  between  Lancaster  and  Waxa- 
hachee,  to  J.  P.  Hughes,  of  Fort  Worth.  The  work  is  to  be 
paid  out  of  the  earnings  of  the  Missouri  Kansas  &  Texas  lines. 
It  is  an  extension  of  the  fifteen  miles  built  by  the  receivers 
between  Dallas  and  Lancaster  last  fall,  which  was  also  paid 
for  out  of  the  road's  earnings. 

— The  receivers  of  the  Missouri  Kansas  &  Texas  Railroad 
make  official  announcement  that  on  and  after  July  8  they  will 
operate  the  Kansas  City  &  Pacific  Railroad  from  Paola  to  Par- 
sons as  a  part  of  the  Missouri  Kansas  &  Texas,  they  having 
leased  the  line,  and  that  tbey  have  also  made  a  trackage 
arrangement  with  the  Kansas  City  Fort  Scott  &  Memphis 
road,  whereby  all  their  trains  will  hereafter  run  direct  into 
Kansas  City.    This  is  a  new  line  about  125  miles  in  length. 

— Exception  has  been  taken  to  some  of  the  remarks  in  the 
Chronicle  of  last  week,  as  tending  to  convey  the  impression 
that  the  consol.  sevens  cover  the  whole  line  as  a  first  mort- 
gage. It  was  not  intended  to  convey  such  an  impression,  and 
the  holders  of  the  general  fives  and  sixes  make  it  as  their  prin- 
cipal claim  that  their  mortgage  is  a  first  lien  on  some  850  miles 
of  road  in  Texas,  which  they  consider  the  best  iiart  of  the 
system.  The  facts  must  be  looked  at  precisely  as  they  stand, 
and  while  the  consols  were  issued  a  long  time  prior  to  the 
other  bonds,  their  security  will  depend  mainly  upon  the  earn- 
ings of  the  road  which  they  cover.  The  relative  merits  of  the 
two  divisions  for  earnings  will  have  to  be  determined  by  ex- 
perts from  the  separate  accounts  to  be  kept  under  orders  of  the 
Court,  and  in  determining  this  question  the  capacity  of  each 
division  for  net  earnings,  in  case  the  other  division  were  de- 
tached, will  be  an  imiwrtant  subject  for  consideration, 

Maryland  Central. — A  report  from  Baltimore  says  :  "It  is 
evident  that  a  deal  in  which  one  or  more  of  the  trunk  Unes  is 
interested  is  being  made.  The  company  is  backed  strongly  from 
some  direction,  and  within  the  last  week  or  two  §500,000  of 
the  new  5  per  cent  bonds  have  been  received  from  the  Mercan- 
tile Trust  Company  and  nej^otiated.  It  is  supposed  that  a 
traffic  contract  between  the  Baltimore  &  Ohio  and  the  Mary- 
land Central  has  been  made. 

New  York  Lake  Eric  &  Western. — The  Erie  Railroad  is 
making  surveys  for  a  line  from  Forest  City,  Lackawanna 
County,  where  the  company's  coal  mines  are  located  across 
Wayne  County,  to  Middle  Valley,  on  tlie  Erie's  Wyoming 
ijranch.  At  present  the  coal  mined  at  Forest  City  is  shipped 
north  over  the  Jefferson  branch  to  the  main  line,  but  by  con- 
sti-ucting  about  twenty-five  miles  of  road  to  the  Wyoming 
branch  the  distance  to  market  can  be  shortened  by  about  sixty- 
five  miles.  The  line,  as  surveyed,  runs  due  east  from  Forest 
City  through  Griswold's  Gap  of  the  Moosic  Mountains  to 
Middle  Valley. 

New  York  City.— Tlie  annual  tax  levy  presented  to  the  Board 
of  Aldermen  this  week  showed  a  net  increase  in  the  assessed 
valuation  of  real  estate  and  personal  property  of  §50,396,682. 
The  total  real  and  personal  valuation  is  §1,603,839,113.  There 
has  teen  a  large  increase  in  the  value  of  real  estate  in  all  wards 
of  the  city  except  ui  the  twenty-fourth  ward,  where  the  de- 
crease is  $772,041.     The  relative  valuation  of  real  estate  in  the 
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several  wardB  for  1888  and  1889,  together  with  thecomparative 
value  of  personal  estate  for  those  years,  is  as  follows  : 
^SssiK.td  Yaluulioti  ot Heal  FkI-iiIc.-, 


WardK. 

1 

2 

3 

4  

5 

6 

7 

8 

9 

10 

11 

12 

18 

14 

15 

16 .... 

17 

18 

1» 

20 

21 


1K8S. 

»!S0,Tii3.iH3 
34,4!I4,553 
3P,«7i),S30 
13,5«4,545 
46,'0S.44!I 
24,sr)i>.:i41 
17,R04,.517 
3P,t(iS,3(l3 
30,tli2,073 
18.61 ->  ,647 
17.4n!>,756 

176,390,397 
11,072,156 
2.'i,2'i2,^>20 
57,091 ,655 
38,746.065 
34,987,10fS 
79,ir)5,123 

218,687,860 
47,:!H0,770 
90,716.379 


18S9. 
»S1, 235.638 
S5,058,II85 
39,2f)0,797 
13,(iSl.753 
47,242.952 
25,117,100 
18.22ri.667 
39.61 7.0  r8 
30.074,780 
11^.841,-^32 
17,709,lh7 

188,17l,S-60 
11,457,279 
25,395, '.'92 
57,784.830 
3»,a01.450 
35,276,908 
80,717,200 

221, -.3 1, 400 
48,04.5')0 
91,211.100 

126,-.33,07O 
25. 8H  1,26 1 
13,315,362 


So 122,191,400 

oS 24,199,116 

zt'.'.'.'.'.'.'.'.'.'.'..-        Il,0s7,603  

Totals i?l,302Tn«379  «1,331,.57?,291 

. Personal  Estate. 

1888.  1889. 

KesMent ^^'I'^kl-f^l  *''t'973 1"', 

Non-rcsi'Iont...        9,859,821  V.Jid.o,.) 

Banks 64,575.1.0  67,997,946 


IrtcrettHf. 

$511,725 

564 . 1  32 

371.167 

117.208 

539.503 

257.7.'-i9 

422.150 

25 1 .73.5 

552,107 

22H,1H5 

249.131 

11.781, .'.(i3 

38.i.l23 

172,372 

693,175 

755, 3H5 

289,500 

1.562.077 

i',543,5.10 

723.7^0 

521,721 

4,341,670 

1,692,145 

Dec.  77 -',04 1 

!)S29,53 1 ,453 

InrreasG. 

ifl8,091,')45 
120,754 

3,423,471 


'^EMSr''"'"*250,6^3.552  ^272,260,822         *31,637.270 

Total  real  and  p6,8onal  eaUte  for  1888  ^Mos'sio  tlS 

Total  real  autl  pcrsoual  estate  forl889 1,603, 8J.>,113 

increase  m  1839 *.50,3H6,682 

For  other  corporations  than   banks  the  changes   were  as 

follows  :  ,  „„„ 

1«88.  1889. 

Insurance  co'a.         if  1,794,060  *2,136,935 

Trust  co's                       2,3. »5. 138  5,690,499 

Ran™aSco-s;:;     29.273,090        il-skHtS 

Mlscell.  coV....         40,228,768  48,934,416 


Increase. 
$342,875 
3,295,361 
283,376 
8,70.- ,678 


1-olai:L':?I'"'*'"*73.691.')56  *86,J18.346  *12,G27,290 

Oreifoii  Railway  &  Navigation.— The  Oregon  Railway  & 
Navigation  Company  directors,  at  their  annual  meeting,  held 
at  Portland,  elected  the  following  officers:  President,  Edmund 
Smith.  Philadelphia;  First  Vice-President,  W.  S.  Ladd,  Port- 
land ■  Second  Vice-President,  W.  H.  Holcomb,  Omaha  :  Secre- 
tary, Theodore  "Wyant,  Portland  ;  Assistant  Secretary,  Prosper 
W,"  Smith,  New  York. 

Pennsylvania  RR.— The  right  to  subscribe  to  the  new  Penn- 
sylvania stock  allotment  has  expired,  and  it  is  officially 
stated  that  nearly  the  entire  $6,000,000  offered  has  been  taken. 
Phila»lelpliia\!(!  Heading.— It  is  reported  that  the  Reatling 
Railroad  Company  has  decided  to  postpone  the  intended  effort 
to  refund  its  §9,364.000  6  per  cent  outstanding  improvement 
mortgage  bonds.  About  ?4,000,000  of  them  are  redeemable  at 
par  on  Oct.  1.  „•„• 

—The  Reading  Iron  Works  have  been  bought  by  Mr.  W ilham 
P.  Bard,  a  Reading  lawyer,  for  the  Philadelphia  &  Reading 
Coal  &  Iron  Company  for  §150,.i00,  the  purchaser  assiuuhig  the 
mortgage  and  liens  of  $610,000. 

Rio  Grande  Western.— The  Denver  &  Rio  Grande  Western 
trust  receipt.'i.  in  addition  to  the  right  of  excliange  into  a  new 
11,000  Ixmd  and  §600  of  preferred  stock  of  the  new  company, 
carry  6  per  cent  interest  on  the  old  bonds  and  n  per  cent  on 
the  $195  coupon  certificates  from  March  1  to  May  1,  from 
which  date  interest  will  be  paid  at  4  per  cent  to  Jufy  1.  The 
new  bonds  begin  to  bear  interest  July  1,  but  as  the  final  pajr- 
ment  on  the  recent  sale  is  not  due  until  Dec.  2d  it  is  uncertam 
when  the  new  bonds  will  be  exchanged  for  the  trust  receipts. 
Shepaiig  LilehHeld  k  Northern.- It  is  stated  that  a  syudi- 
cate  has  purchased  a  controlling  interest  in  the  Shepaug  Litch- 
field &  Northern  Railroad.  The  price  paid  is  reported  to  be 
$350,000,  being  70  per  cent  of  the  par  value.  It  is  supposed 
that  this  move  will  bring  the  line  under  the  control  of  the 
Consolidated  Road,  and  will  take  away  its  traffic  from  the 
Housatonic. 

St.  Paul  &  Northern  Pacific— Mr.  Geo  H.  Adams,  a  stock- 
holder of  the  St.  Paul  &  Northern  Pacific  Railway,  brought 
suit  in  the  New  York  Superior  Court  to  restrain  the  company 
from  issuing  beneficial  certificates  for  and  from  paying  divi- 
dends upon  the  5,000  shares  of  new  stock  which  were  author- 
ized last  February.  In  January,  1885  the  St.  Paul  &  Northern 
Pacific  Company,  the  holders  of  its  $5,000,000  of  stock,  the 
Northern  Pacific  Railroad  Company  and  the  Farmers'  Loan 
&  Trust  Company  entered  into  an  agreement  whereby,  after 
the  St.  Paul  Company  had  been  lea.sed  for  999  years  to  the 
Northern  Pacific,  certificates  of  beneficial  interest  in  the  St. 
Paul  stock  were  to  be  deposited  with  the  Farmers'  Loan  and 
Trust  Company  and  all  sulxseiiuent  dividends  paid  to  the  hold- 
ers of  record  of  such  certificates. 

By  the  resolution  of  Feb.  26  the  extra  issue  was  stated  to  be 
for  construction  purposes,  the  new  shares  to  be  offered  to  the 
holders  of  the  old  stock  at  par.  each  to  have  a  pro  rata  share, 
and  the  quotas  not  subscribed  for  to  be  offered  to  the  public 
generally.  Mr.  Adams  maintains  that  the  proposed  additional 
issue  is  not  authorized  bv  the  agreement  of  1885,  and  would 
be  in  violation  of  its  teriiis.  and  that  tl\e  rental  received  by  the 
St.  Paul  is  under  the  agreement  distributable  only  among  tlie 


holders  of  the  original  50,000  shares  who  were  parties  to  that 
agreement.  Judge  O'Gorman  reserved  his  decision  on  ao 
application  for  a  preliminary  injunction. 

Sun  .Vntonio  *  .Vraiisas  Puss.— Tlie  Ijiredo  Board  of  Trade, 
liaving  received  a  i)ro|Kj8ition  from  President  Lott  of  the  Saa 
Antonio  &  Araiifla.s  Pass  Railroad  to  extend  the  road  from 
Kenedy  Junction  to  I.,aredo,  a  distance  of  135  miles,  promptly 
accepted  the  same.  The  money  boniLs  re<juired  was  enthusias- 
tically stibscribed  at  the  meeting,  and  a  committee  ap|>ointed 
to  secure  right  of  way  into  the  city.  Tlie  preUminary  survey 
of  this  lino  was  completed  last  month. 

General  Manager  Yoakum  promises  to  have  the  Aransaa 
Pass  trains  running  into  Laredo  by  the  first  of  March.  It  tra- 
verses the  famous  Nueces  valley,  whicli  for  healthful  climate 
and  productive  soil  can  not  be  excelled  on  the  American  con- 
tinent.-The  Aransas  Pasn  Railway  will  connect  at  Laredo  with 
the  Mexican  National  Railroad. 

Wahii-ili- Wabash  Westuni.— Jarnj^  F.  Joy,  Thomas  H. 
Hubbard,  O.  V.  Ashley  and  Edgar  T.  Welles,  constituting  the 
purchasing  committee, have  issued  the  following  circular,  which 
IS  dated  N.  Y.,  July  1  :  "  The  Wabash  Western  Railway  Com- 
pany is  hereby  authorized  to  assume  the  control  and  manage- 
ment of  the  Wabash  railway  lines  east  of  the  Missi-ssippi, 
recently  in  charge  of  General  John  McNultii.  receiver,  and 
which  this  day  have  been  turned  over  to  the  undersigned  by 
order  of  the  United  States  Circuit  Court,  entered  June  18, 
1889." 

On  or  alxjut  July  29  the  formal  reorganization  will  be  effect- 
ed, and  the  title  of  the  accounts  will  be  changed  to  conform 
with  the  new  corporate  name,  which  will  be  the  "  Wabash 
Railroad  Company."' 

The  track  to  be  owned  and  operated  by  the  reorganized 

company  is  as  follows  : 

Milet. 

Toledo  to  E«8t  8f.  Louis f^'n 

Decatur  to  CHinp  Point „?'f 

Camt)  P(dnt  toQiicicy,  .joint  with  the  C.  B.  &  Q.  R.  R 21'& 

Blullsto  East  Ilannibal *f* 

Maysvllle,  U   HittstUld j| 

Clayton  to  Elvaston iit 

Ertwanlsville  l^»  Edwardsville  Crossing ; 8» 

Elvaston  to  fiast  Keokuk,  Jointly  with  Toledo  Peoria  &  ^V  est. .  •>■!> 

Chicago  to  Ellin.i;Uani  and  Altauiout  SfV 

Streator  to  Fairliurg  ^J'l 

Fatrburg  to  Forest,  .ioiutly  with  Toledo  Peoria  &  W  est  ru "'4 

Total  mileage  turned  over  by  receiver  M  Nulla 948-2 

The  lines  comprising  the  Wabash  Western  are  : 

Detroit  toBuiler 113-5 

Butler  to  Logansport "j  O 

Altli-a  to  Ciivingiou  14'» 

Chamiiaign  to  Sidney rv; V-'  i? 

LoganKport  to  Ca  niers.  jointly  with  Tei  re  Haute  &  In  llanii polls  6  4 

Laketowu  Junction  to  Chicago,  .jointly  with  Chicago  &.  Atlantic.  122-| 

St.  Louis  to  Kansas  City ,  V  f 

St.  Louis  Lcvec  to  Ferguson }1'1 

Glasgow  toS.alisbury 15 'O 

Centnilla  to  Columbia  ,.,}'n 

Mobeily  to  Ottiiuiwa '^k'^ 

Brunswick  to  Pattonsburg '9 '7 

Albiaio  Des  Moines  ;■;,•••  5,5 

Ottumwa  to  Harvey,  jointlywlththeLh'cagoKocklsland&Pao.  37-a 

Total - 1-950- 

Wisconsin  Central  Company.-In  the  application  of  this 
company  (not  the  Wisconsin  Central  Railroad)  to  the  New- 
York  Stock  Exchange  for  listing  its  stock  and  bonds,  the  fol- 
lowing conditions  of  the  trust  on  certificates  for  stock  la 
quoted: 

"  Flrpt— Said  trustee.^,  their  survivors,  survivor,  succcssur.s  ai  d  siio- 
ces  or,  shall  hold  said  share?',  with  full  power  to  M'.  from  time  to  imc, 
each  anl  evtry  vacancy  in  their  own  number,  upon  tie  .joint  nomina- 
tion of  the  surviving  trustees,  approved  in  writing  l)v  the  holders  of  a 
ui:iioi'ity  of  the  stoi  k  in  said  company  covered  by  said  tiusieen'  certltl- 
eates.  biitli  common  and  preferred  Each  new  trustee  shall,  from  and 
after  the  tlliig  of  such  nomination,  s»  approved.  In  the  oHIce  of  ihe 
Fannei  s'  Loan  &  Ti  u- 1  Coiniiany,  be  as  fully  vested  with  said  trust  aa 
It  he  was  one  of  the  original  trustees  above  named. 

"Second— Said  trustees  aiove  r  amed,  their  survivors,  survivor,  sue- 
cePSors  and  successor,  shull  vote  on  said  sliares.  f-T  all  purposes  what- 
soever, upon  every  (luestion  raised  at  each  and  every  meeting  of  said 
company,  whether  annual  or  special,  as  the  majority  of  them  shall  tH 
their  discreiiiui  Horn  linio  to  time  determiiic.  Said  shaies  ure  transfer- 
able only  upon  sunender  of  tlii.i  certittcate  by  a  convej'acce  in  writing, 
signed  '  V  the  person  atnive  named,  or  his  attorney  thereunto  lawfully 
aulhofTzed,  and  recorded  iu  the  trustees'  books  iherefor  by  the  Farmers' 
Loan  &T,  list  (' mipany  if  the  City  of  New  York,  and  every  pertou 
accepting  any  tiansfrr  hereof  declares,  by  so  doing,  that  he  receives 
said  shares  *ui  ject  to  said  trus'.  1  his  criiltcute  is  not  valid  until 
siiined  by  any  two  of  said  trustees  and  registered  by  the  Farmero'  I..oan 
&  Trust  Company." 

The  Wisconsin  Central  Company  was  organized  June  17, 
1887,  under  the  general  laws  of  Wisconsin,  for  the  purpose  of 
acquiring  possession,  ownership  and  control  of  the  various 
corporations  in  the  Wisconsin  Central  system.  On  May  15, 
1889,  the  books  showed:  Fu-st  mortgage  bonds.  $13,000,000; 
income  bonds,  $9,000,000;  preferred  stock,  $3,000,000;  commoa 
stock,  $12,000,000.     Total,  $36,000,000. 

The  company  has  acquired  by  exjienditure  of  securities,  aa 
before  stated,  the  following  properties  and  securities,  viz.; 

1»(  Morlgage      Income    Prrt'erred  Common 

Bonds              Bondrt,        Shfh-.  St'  ck. 

Wisconsin  A  Minnesota Sfl640,000    .1io40.00f>  $810,000 

Minn.  St.  Cri'i.v  &  Wis  ..  if-2,371,000      728,000  1,248,C 00  832,000 

Chip.  Falls  &  Western 160,000 

St.  Paul  &  81  Croix  Falls       110.000        54,000  36,000 

Wis.  Cent.'  R.  R i  if,'  i'^.ti'^nn  \     — 1,800,000      8,28.\60a 


500,000 


5(0,000 
70,000 


1 ,500,000 
65,000 


Penokce 1,334,<00 

Packwaukce  &  Moniello.        84,0„O 

Total S 9,399,500  .-f  1, 56S,OOOf  1,21-2 ,000 $11,688,600 

Together  with  sundry  notes,  scrij)  and  other  floating  obliga- 
tions of  these  companies,  amounting  to  $725,188  57. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  July  5,  1869. 

Asuiual  at  tl.U  fme  of  the  y.  ar  transactions  have  been 
conducted  as  a  rule  on  a  somewhat  reduced  scaie  and  not 
onW  U  this  the  case  in  the  circles  of  I.  gilimate  trade  but  the 
gpei:ulat,ve  markets  have  been  generally  without  note- 
wo:t*y  f.aturce  if  we  except  some  rather  violent  oscilla- 
tions in  the  prices  of  coffee  options  accompanied  to-day  by 
some  disquieting  rumors,  which  were  however  denied.  The 
outloi^k  for  the  crops  in  this  country  seems  to  have  improved 
and  the  general  business  situation  is  favorable. 

The  following  is  a  statement  of  stocks  of  leading  articles  of 
merchandise  at  dates  given. 


Pork . 


bbU. 

Lanl '.' **^*' 

Toliiii-co,  dome»tlo J'*!'**' 

Tolmct-o.  foreign Dales. 

CuBie.  Klo bags. 

Cotli'e.  oIluT Dags. 

CXilTiw,  Java,  AO mate. 

Bngiu- hhds. 

Bu(t»r r^'^ 

Buenr *'"«??,,'^!- 

MrliMlo... hb""- 

Mulaurs.  foreign '!.'!'!*• 

Molaun,  domeetlo t>l'l» 

Hide. ■  ?** 

Cetlon •>»<;»• 

BMln J"  •* 

■blrtu  tiui>euUiie ojJJ*. 

Kh*,' E.' iV.V.V..'.".'."."..'.'.'.'.'  hugs. 

Klor,  duuie»llo l'*''^''- 

LlMecd !>««»■ 

8alli*tre oOKt. 

JuM  butts bales. 

Kanlla  hemp bales. 

Bteal  taviup hales. 

Flour bWa.  and  sacks. 


1880. 
June  1. 


6.773 

IH.Sie 

3«.114 

50.' 04 

3.l',4t»7 

68,ln5 

■.i>,S92 

«.;07 

None. 

Koiie. 

:  .2  '■o 

"  L   .  ou 

*  • ;  ,tju 

1   .<■-« 

,o<3 

1.052 

35.7&0 

3,4(0 

None. 

Ji',000 

124.600 

Nine. 

1,363 

160.-^7S 


1889. 
July  1. 


»JS8 


5,4(*5 

22,64<i 

35.306 

46,0(il» 

424.H73 

131. 12» 

77. wo 

5.733 

None. 

'.  3V,668 

None. 

1.423 

3.is;o 

I  24,800 

i  53.3.55 

9.4'-5 

836 

264 

55,1-iO 

8,2(0 

None. 

10.300 

15 1 ,000 

Ni.iic. 

None. 

ir.2,B75 


1888. 
July  I. 


C  OT  TON. 

Fkiday.  p.  M..  July  5,  1889. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  eiidrng 
this  evening  the  total  receipts  have  reached  2,477  bales, 
HKainst  1,961  bales  last  week  and  3,301  bales  the  previojw 
week-  making  the  total  receipts  since  the  1st  of  bept.,  1888, 
5  490,138  bales,  against  5,44!  ,909  bales  for  the  same  period  of 
1887-8,  showing  an  increase  since  Sept.  1, 1888.  of  48.239  bales. 


Beceipl*  at- 


Sal. 


Gftlveston 

El  Paso,  Ac... 
.New  Orleans... 

Mobile 

Florida 

Savannali 

Brunsw'k,  &0. 
Charleston 

Port  Eoj-al.&c 
Wilmington 

Wasb'gton,  &e 
Kortollc 

West  Point... 

N'wp'tN's,&c. 

New  York 

Boston 

Baltimore 

PhiladelpU'a.&o 

Totals  this  week 


583 
11 


ifori.  !   Tues.      Wed. 


202 
4 


47 
6 


9 

122 

.... 

'""i 



4 

6 

1 

257 
5 

19 

71 

46 


9421     ami 


671 


49 


rAi<r».  1    Frl.    |    Total. 


17 
4 


14 


12 


71 


120 


11 

15 

177 

6 


37 


31 


649 
2 


63- 

15 

1,026 

31 


156 
12 
12 
56 

31 
258 

95 
649 

73 


9411 


1,477 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1.  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Beceipls  to 
•)  uly  5. 


6-83 

6-:5 

678 

6-92 

6-91 

6.81 

&.i. 

6-76 

701 

6-98 

6-8S 

6-3 

703 

6-99 

6S9 

683 

.  Lard  has  been  declinin,s  in  sympathy  with  Western  luar- 
kets,  where  the  r.ceipts  of  hogs  have  latterly  been  increas- 
ing. To  day  the  market  was  depressed,  with  sales  of  200  tcs. 
at  6-20c.  for  prime  city  and  6-7oc.  for  prime  Western,  with 
refined  for  the  Continent  quoted  at  6-50@7-30c.  The  specu- 
lation in  Uird  options  has  been  fairly  active. 

DAILY  CLOSniO  PBICES  OF  LABD  FUTUBES. 

Bttturd'y.  MonWy.TitetfTy.Wedn'sify.  ThurtcCy.  Friday* 

July  (lellverT...  0  fi  S3 
AUK.  delivery.  ..c.  691 
Bepi.  delivery.,  .c.  703 
Oct.  delivery 0.7  03 

Pork  has  been  dull  and  latterly  rather  weak,  though  with- 
out quotable  change.  Cut  meats  have  been  firm  but  quiet. 
Beef  remains  dull  and  nominal.  Beef  hams  have  been  in 
fair  d.  mand  and  steady.  Tallow  is  quiet  but  firm  at  4'4C. 
Butter  ha»  df  dined  to  12@17>^c.  for  creamery.  Cheese  has 
fallen  to  7''4(a^;'ic.  for  State  factory,  full  cream. 
I  Coffee  on  the  spot  fell  to  lo^^c.  lor  fair  car);0'S,  but  to- 
day was  firmer  .  t  16c.  for  that  grade,  though  the  transactions 
have  b« en  small  all  ihe  week.  The  speculation  in  options  at 
times  has  been  active  with  sharp  fluctuatio  s,  at  one  lime  de- 
clining materially  in  sympathy  with  falling  prices  at  Havre. 
There  »  as  a  rally  to-day  which  left  the  closing  pr  ce«  10  loints 
below  thoue  of  a  week  ago.  The  closing  asking  prices  were  as 
follows  : 

July    13-600  1  October 13-noc.  I  JanuHry l-lc. 

Angust     .    .  l:<  70o.    November 13-95o     Fehniiiry 14c. 

BfpieiEber....l3-90c.  I  December 13-95C.  |  March 14-0.3c. 

Raw  siicar  has  been  gent  rally  quiet,  but  to-day  was  rather 
more  active  a>  d  closed  strong  at  7i^c.  for  fair  refining  Mus- 
oavado  xnlsl^c.  for96d^g■e^8  t-st  centifuaal.  Refined  sugars 
have  been  firm  at  9f8C  for  standard  crushed.  Molasses  has 
been  firm  at  Z\%c.  for  50  detjrets  test.  The  tea  sale  on 
We'nf  sdny  went  off  at  ste-<dy  prices. 

Kentucky  tobacco  has  been  steady  with  moderate  transact- 
ions, the  sales  r>  aching  3lt0  hhdg..  mostly  for  export.  Seed 
leaf  has  been  quiet  l.ui  fi  m  :  sales  have  embraced  2.56  cases 
WpKcoiisin  Havana  1888  at  8((l10c.  :  200  cases  Pennsylvania 
Havanna  on  private  terms ;  ana  cases  New  England  seed  leaf 
11^88  at  17^(<i'2iic.  ;  90  cases  W'scnnsin  Havana  1^86  at  TOc.  ; 
100  C"8es  do.  do.  at  llj^c.  ;  l(i3  ca.ses  St  te  H  vatia  at  12^4'.^ 
!4c.  ;  100  CHses  Pennsylvania  seed  leaf  at  10c.  ;  100  cases 
sundries  nt  .">d3r»c.  :  4.'iO  bales  Havana  at  68@|1  10  and  3'25 
bales  Sumatra  ?.i  ^\  50(3,2  00. 

On  the  Met;il  Kxchanvte  the  transactions  have  been  light. 
Tin  has  furth'  r  declined  to  lOSOc.  for  Ktr.ignts  on  the  spot, 
and  19-70c  for  September.  Ingot  copper  ha-<  been  to  a  great 
extent  nominal  ;  Lake  for  July  has  l,)een  quo  ed  at  11 -7.5c., 
and  goiHl  merchantable  for  July  at  9-3.5c.  Lead  has  been 
easier  at  Ic.  for  July.  Interior  iron  markets  have  been  quiet 
but  firm.  Spirits  turpentine  has  advam-ed  to  'il%(diZ'']4c. , 
■with  fair  sah-s.  Kosiu  is  quiet  and  unehang^d.  Refined  pe- 
troleum hiis  advanced  to  7'20c.  Crude  certifi'-ates  cloje  at 
9\}i<S9Vi<i.    Wool  has  been  in  good  demand  and  firm,  .^jg^ 


Galveston... 

El  raso,«Sic. 
Sew  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Bruns.jAc. 
Charleston  .. 

P.  Royal,  Ac 
Wilmington 

Wash'tn,&c 
Norfolk... 

West  Point. 

NwptN.,&c 
New  York. . 

Boston 

Baltimore. .. 
PUil'del'a,  &c 

Totals. . 


188S-S9. 


1887-88. 


Tills 
Week. 


I  Since  Sep. 
1,1888. 


TliU 
We^k. 


.since  Sep. 
1.  1887. 


Stock. 


1889. 


1888. 


156 


63     671,81i: 

15!       23,069 

1,026  1.676,181 

31  j     209,244 

I       27,010 

812.703 

13'i,099 

383,541 

15,642 

151,939 

4,369 

484,776 

410,959 

130,496 

129,!I61 

103,499 

66,220 

51,199 


239 


654,685 


56 


31 
258 

93 
649 

73 


2,477  5,490,133 


720 


2,024:1,743,088 
31ol     204,312 
e!       24,311 
866,828 
75,716 
418,554 
16,392 
167,925 
4,932 
485,166 
403,661 
114,873 
94.014 
92.80 
48,098 
26,54t 


117 
6 

89 


531 
674 
267 

10 
530 
838 

49 


633 


18,706 
1,363 


1,105 


187 


30O 


833 


147,556 
3,000 

1,893 
5,294 


1,297 


43,413 
4,120 


2.866 


746 

6 

1,066 


7,990 


1,963 
161,710 
6.000 
6,680 
9,555 


6,410'5,441,909      180,870;    247.412 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at-^      1889.         1888. 


Galv'ston,  &c 
Sew  Orleans 

Mobile 

Savannah.  .. 
Charl'st'n,&o 
Wilm'gt'n,&c 
Norfolk... 
W't  Point,  ic 
All  others. 


78 

1,020 

31 

156 

12 

12 

56 

31 

1,075 


Tot.thisweek        2,477 


239 

2,024 

310 

720 

123 

89 

531 

941 

1,433 


6,410 


1887. 


43 

526 

14 

47 
157 


273 
133 

68 


1,261 


Since  Sept.  1.  5490,138  5441,90»l5194,-203 


1886. 


1885. 


414 
4,541 

410 

1,534 

1,669 

9 

549 

934 
2,614 


12,694 


50 
448 
29 
51 
60 


1884. 


61 

5 

2,158 


2,862 


5273,3974719,543 


87 

570 

321 

99 

162 

26 

530 

5 

4,654 


6,454 


4794.874 


The  exports  for  the  week  ending  this  evening  reach  a  total 

of  16,017    bales,  of  which  11,754  were  to  Great  Britain,  

to  France  and  4,263  to  the  rest  of  the  Continent.     Below  are 
the  exports  for  the  week,  and  since  Sept.  1,  1888. 


Wttk  Bnilinu  July  S. 

Frim  Sepl.l,  18«8.  t«  July  5,  18S». 

Export* 
/rom— 

Exported  to- 

Exported  to— 

Great 

Conti-l  Total 

Qreat 

Oonti- 

Brtfn. 

France 

neiit.  ;  Week. 

Britain. 

France 

nent. 

Toua. 

Galvestoo.  — 

205.73U 

21076 

87.627 

314.448 

New  Orleans.. 

4,808 



3  676 

7,481 

7llci,'i;4 

2-6.251 

4-J6,970 

1.463,495 

Mobile 



50.4Uf. 

50,488 

>*HVanoah 



82.4711 

11.942 

229.858 

323,879 

Brunswick  ... 

44.1I0U 

5,3.'>-i 

3S.051 

88,315 

Cuarleaton 



M,I33 

25,710 

1T7.H51 

257.98* 

Wilmington... 

18.083 

22.665 

100,747 

Norfolk 

l.li>8 

1.196 

218.922 

43.1)8i 

262,S74 

West  Point.  . 





171.093 

12.381 

183,494 

Nwpt,  Nws.  Ac. 

287 

ghl 

87,737 

97.787 

>ew  Vork 

6,0«1 

1,2d1 

8,'  6i 

6«B.2il 

58,970 

259,594 

1,001.795 

40.' 

soe 

60- 

227  Vi6l 

3  64^ 

230  009 

Bultlmore 

135.  \  14 

2,860 

57.779 

195.24) 

Phlladelp'a.tc 

4B.i)08 

13.211 

69,119 

Total  

11,754 

4.1!fl3)   1«,017 

2  K57.3?J0 

XUQ  Oii^ 

1  373  370 

i  fvmnai 

T-^tM>    1Q.J-.CQ 

•ti  >'-^u'         -n  ■'      '^  .     -     ■■■^ 

.-'.in  c.«    ....   -    o       ..-.lo^i' 1  no^ 

I 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York 
which  are  prejiared  for  our  special  use  bj'  Messrs.  Carey,  Yale  & 
Lambert,  34  Beaver  Street. 


July  5,  at— 


Oil  Shipboard,  not  cleared— for 


Great 
Itrilain, 


France. 


New  Orleans... 

Mobile 

.  Cliarliwton  .... 

8a  van  [lull 

GalvoHtoii 

Norfolk I 

New  York [ 

Other  ports ' 

Total  1889... 


l.-t71  ; 
None. 
None.  I 
None.  ' 
None. 
None. 
S.'iOO 
3,000 


5,288 
None. 
None. 
None. 
None. 
None. 
2.^0 
None. 


OtKer 

Ooatt- 

Foreign 

vtue. 

,M7 

None. 

None. 

None. 

None. 

None. 

None. 

50 

None. 

153 

None. 

200 

2,400 

None. 

500 

None. 

Toiul. 


Leaeinp 
Ktock. 


7,300 

None.  ! 

None. 

50 

153 

.  200  1 

ICH.-iO 

8,500 


ll.:il)7 

l,3<i3 

187 

l.O.JS 

480 

(;:t3 

13().7o(i 
li,!)S7 


12,(i74  !    5,538      3,417  \        403  !    22,062        158,808 


Total  1888... 
Total  1887... 


23,811  i 
11.21(1 


700    10.008  I     1.(100 
None.     10.930  :    2.032  i 


36,179 
24.178  ' 


211,233 
22.5.o:a 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  light,  and  the  fluctuations  as  a  rule  have  been  within 
comparatively  narrow  limits.  This  crop  o])tions  have 
declined,  owing  to  "  long"  selliug,  while  the  general  tendency 
of  the  next  crop  months  has  been  slightly  upward.  On  Mon- 
day there  was  an  advance  of  two  to  four  points,  owing  to  a  rise 
at  Liverpool  and  some  disposition  to  regard  the  rainfall  at  the 
South  as  rather  excessive.  On  Tuesdaj-,  however,  there  was 
a  decline  of  two  to  four  points  in  the  options  for  this 
crop,  largely  owing  to  liberal  selling  of  August  on  Southern 
orders,  though  there  was  a  rally  later,  and  next  crop  options 
advanced  slightly.  On  Wednesday  there  was  an  early  advance, 
due  to  a  rise  in  Liverpool,  but  heavy  Southern  selling  caused  a 
reaction,  which  left  this  crop  four  to  five  points  lower  at  the 
close,  while  next  crop  months  receded  only  one  to  two 
points.  Thursday  was  a  holiday — ^Independence  Day.  Friday 
there  was  an  early  advance  of  six  to  seven  points  in  response 
to  a  rise  of  3-64d.  at  Liverpool,  but  at  the  advance  a  renewal  of 
'•  long  "  li(iuidation  of  August  set  in,  the  selling,  it  is  under- 
derstood,  being  for  Southern  account.  The  early  advance  was 
lost,  and  a  modnrate  decline  followed.  Clearing  weather  at 
the  South  contributed  in  a  measure  to  the  depression.  Cotton 
on  the  spot  has  been  in  good  demand  at  an  advance  of  igC. , 
closing  at  lligC.  for  middling  uplands.  The  business  has  been 
mainly  for  home  consumption,  owing  to  the  scarcity  of  the 
better  grades,  which  are  most  desired  by  exportei-s. 

The  total  sales  for  forward  delivery  for  the  week  are  303,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  tins  week 
9,322  bales,  including  3,073  for  export,  7,149  for  consumirtion, 
—  for  si)eculation,  and  —  in  transit.  Of  the  above  —  bales 
wei-e  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — June  29  to  July  5. 


UPLANDS. 


Mat.  I  ITIon   Tnes  Wed    Tb.  I  FrI. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middllnc 

Strict  T,ow  Middling.. 

Middlins 

Good  Midcllinic 

Strict  Good  Middling. 

Middling  Fair 

Fair. 


lib.    8'4       8''i8 
....     8i-.,«!   8% 
....     9=8    I   9'>i« 
....  101,8   lO'a 
....  ICie   105^ 


8^     j   83s 

9%        9\ 
10-,«  Il0i,« 
10il,«  1011,8 
1013,elO'»     ,1015,^  1015,B 
11         !111,«    llig      liig 

ll^a      :11",8     11=8      Ill'-'S 

11%     llusigiiTa      117g 
12:<  e    I214      12.,6    125,8 
121s,r127r      12  5,„  12i5,« 


8% 

81-',6 

9% 

10;,8 

10ii]g 

1015,8 

Ills 

11=8 
11  ■'8 
125,6 
1215,8 


GULF. 

»»i. 

'lou 

Tues 

Wed 

Th. 

IPr.. 

Ordinary M  lb. 

H^. 

Si*, 8 

I    8=8 

858 

8=8 

Strict  Ordinary 

%'•"•,, 

9 

\  9>ie 

i»l8 

91,8 

Good  Ordinary 

9^8 

915i„ 

10 

10 

10 

Strict  Good  (Ordinary 

lO-hs 

loV 

107,8 

10',8 

w 

jio'ie 

Low -Middling 

1013,8 

lilt's 

1015,8 

1015,0 

<s 

'1015, a 

Strict  Low  Middling 

lUli 

uie 

ll'lB 

ll<.8 

23 

iil'.i 

Middling 

11>4 

11-.18 

Iii5,f 

11^8 

11% 

0 

11% 

Good  Middling 

11% 

ll's 

11  T^ 

w 

Ill^^s 

Strict  Good  Middling 

12 

l^'li 

il2l8 

121s 

12% 

Middling  Fair .  . 

12',8 

124 

Il2»,« 

12 '18 

1129,8 

Fair 

131,8 

13i« 

!133,« 

IS'IJ 

'13 ',8 

STAINED. 

s.». 

nion 

Tnea 

Wed 

Th. 

FrI. 

Good  Ordinary ^  lb. 

819 

81  le 

8>4 

1  8I4 

1   8I4 

Strict  (!l(>od  Ordinary 

8% 

81-^16 

8'8 

8^8 

Holi- 

S's 

Low  Middling 

911,8 

9% 

9"i« 

9i',(i 

day. 

9i-'l8 

Middling 

lOls 

10^,8 

10=8 

10=8 

lOSg 

KARKET    AND    SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  "  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  davs. 


SPOT  M.iRKET 
CLOSKD. 


Sat.  .  Firm 

Mou.  Finn  ®  1,,  adv. 
Tuo».  Steady  at'iaadv 

Ucd.  Finn 

Tliur. 

I'rl. . .  |(^ulct  and  firm. . 

Total  


gAl.K»  OF  SPOT  AND  TKAS8IT. 

Ex-    I  Oon-  I  aper-^ Tra>i-\  _  ,  , 
port.   \iiui»p.\ul'l'n\    tit.   ^  Total. 


1,321    3,679 
100       881 
405 


649 


2,073 


I 


1.017      ... 

.  Holi  day. 

507     ... 


7,149i 


5,003 
981 
465 

1,617 


1,15(1 


FCTCKES. 

lytiv 
eriet. 


Sales. 


18,500 
23,70(1 
35,100 
51,000 


73,80r 


9,22'.'i202,10t 


The  dally  dellverlea  given  above  are   actually  delivered  tlwi  day 
previous  to  tha:  on  wludi  tlicy  are  roported. 


The  Sales  and  Prices  of  Fctukes  are  shown  by  the  follow- 
ing comprehensive  table: 


©X 


3.;     I       ;  £; 


St=-i3 


I   I 


X        i-i.-.wM 


«e  e  ce  ca    _ 

tjoina  oxM»  ff'jcic:?  "yt-i-.^ 

C5.-2.  Bft.U'S.  »*,"3  =.ia« 

&-53  Ct'-'  ---■■"  '---•-  = 


5- 


[S"  ■  IS^ 


I  I 


I  I 


@:  :      16::     I  «i) 


99    < 
cjic^i     o 

00    •' 

0101^ 


tOi      o 
0-1  V  p-  ■> 

'  ^y: 


osoc 

a  t;i  *  i . 

_0!  tj a 

CO    !^ 

CM-.-1 

I  s.-': 


w    2 

99x9     r^S^ 
<1X     »1     c*-     « 


l-l  — li  — 


99 
0*1  CJi 


I  s?: 


cooo    occo    occo    cc=c 
ciiffi^cji    ffi=i©a    ci-a    dd*vi 
O     I'SW     to     CO      x 


CO 


CO 


*-•  M  y  .■  -    _, 

PCOC      COCO 


QOCi       ^ 

I  s.": 


I  *'.'>: 


l£-tw 


IOC    COCO    coco    coco 


eo 
it-ii 

CO 

WW 

1  ©." 

1  ei^ 

99    < 

COM      "• 

I  s.-: 


99    < 

CO      £ 


005 
CJiO 


J 

5^2 


ill 


1;       Kl  — 


99 
006 

oco 

I  sr 


00 


-1 
o 


> 
99  < 
ocob     2 

t£iK       "I 

99S9 

00     O 
CO    5 


ax 

cxo 

I  n:r 


X 


99 

QC  X 

I  S 


ests     o 
►-N)     ■■      to-i     "^ 

c:  (0 

0000    c  tc  o  o 

»c  wi     1;*     w  ro      .- 


99 
6x 
c  J- 

I  er 


X  X 

I  SI 


000    cooo 
6  -'  X    X  X  ©  x 

O      O      XX      X 


00 


00 
I  6)J 


(SO 

66 
I  si; 


tso  c 
^-)-' 
I  s>.f^: 

^^  W^  go  tw 

tocpo  tstsoo  toopo 

60*6  6-0*6  tia^-j: 

_co M  _o 50 o     OS  -JCi     ca 

00  I5  CO     5  CC     5 

CO    2  60    2  <io    2 

1  S'.^:  '  9    :  i  e<    : 

MMC.TM  M       ^^^  ,^^^iyu 

cope  O  I   CO  COCO 

,  I   CA  A~'^A 


CO 

CO 

Mm 

I  $ 


CO 


n 


oo'-o      _ 
0:0c    cc     a 


V 


mO 

I  % 

M         ^M 
0,00 

-6 


•I 

w        " 
I  ^    : 

MMOiM 

9999 
c 


00 


<    99 

2    cc 

1     tco 


01 

^  I       *;  CO     *. 

.0 '      2  •i'-'    2 

M  *i  MO       ^ 

IS):  I  s)    : 

M"-JM  MM*.M 

COCO  pcoc 


!►  MM 

<  99 

M..1         O  MM 

CCtO       '^  MO       '^ 

I  SI    :  I  S)    : 

MMli^M  ^^t^^ 

COCO  000c     w,v— 

M.ic^  ,i^O|j.    ,.:  I  o^ 
(S.wt5ic—    00       0 


o  I  pc 


CO 


u 


e  o  c  o  o  I  c  c 
mmS^  m' c^ 
«o    X    *4        yi 


tto        MM 

5     00 


0  I     ^  00 
^  '      2  ^^ 

1  IS)    :  I  S)    ■      I  ^1 

MMMM  M  — COM       M 

COCO  OCCO       " 

li  r^O  A  hikiC 


toio    2 
c.  w     "^ 


99 

IfM 

I  a) 


CC      -J 


? I  59    995 

s  I    Ofs      MIO  = 


•  luclndes  sales  in  Pepteinbcr.  1888,  for  .Sppteniber,  IGS.SOO  ;  geptem 
ber-October,  for  October,  394.100;  September-November,  for  November^ 
585,500;  September-December,  for  December,  980,400:  September, 
January,  for  January,  1,650,5(X);  September-February,  for  February, 
881,300;  Scptcmbcr-Mareh,  lor  March,  1,944.800;  Septem  bcr-Aprib 
for  April,  1,257,800;  September-May,  for  May,  1.5!i5,100. 

X^  We  have  included  in  the  above  table,  and  shull  continue  each 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  bo  found  under  each  day  following  the  abbreviation  "  Aver.'"  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturda.v,  1055c.;  Monda.v,  lO'OOc:  Tuesday, 
lO-OOc.;   Wednesday,  lO-55c.:  Thursday, c;  Friday,  lOoOc. 

The  following  exchanges  have  been  made  during  the  week: 
j;  ven  K.o  July  b.  n.  8d  for  reguli  r.  1  -60  pd.  to  exch.  I'JO  Oct.  lor  Aug. 
•OB  lid.  to  esch  100  Jan.  for  Aug.    | 
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II  '         .     „„Kia\      Th«  above   totals  show   that  the   old   interior   stocks  have 

TUK  \islBLE  SUPPLY  OF  CoTTON  to-niffht.  f  ,'n'^t"P«^{vell  l!  '  cte^a^edduring  the  week  3,204  bales,  and  are  to-night  28  983 
an7\!.Wnii.l'-  '»  »«  '"""«"•  T''"  Continental  «t«cks  as  «  ell  =^  S^leZ  than  It  the  same  period  last  year.  The  receipts  at 
?h.^fo^c;reat  Britain  and  the  afloat  are  this  week  sreu.rus  |  oaiesjess  i  ^^^1^^    ^^^^  ^,^^_^  ^j^^  ^^^ 

^.,r-.m*',u..M.l.v  all  the  Euro,x.an  .iKurc^  are  brouglU  dc^^^^^    the^«ame  to^^n^^^  ^.^^^  ^^^^      ^^^^  ^^^    ^^^^  ^  ,^^^ 

to  Tln.r..la.v  .v.-ning      But  to  nmko  /'^  .^^'^/J'l^^te  From    are  63.937  bales  more  than  for  the  same  time  m  1887-88. 

fig„r«,   for  U>-Uight    (Julv  5).    m.  "^^  the  U«m  ot^^rmro  ^^^   MIDDLING   COTTO.V    AT   OTHER   M.^RKETS,- 

the  Unit«l  Statte,  including  m  it  the  ext»rt8  ot  rriaay   ^ ^.^        ^^vj^u  ^^^^^  ^^^^  ^^  ^.^^  ^^^^  ^^^^.^^^  quotations  of  middling 

cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Mookkl  Livt-niool bales 

Moekai  Umdon 


IHHB. 
7l?-»,000 
19,000 


1888. 
612.000 
16,000 


T. 

8Ux>> 
Stock 

ck 

ck 

ck 

ck 

Mock  ... 


)!rKala  stock. 


him. 
'tm.. 


709,000 

2,400 

38,600 

17,000 

300 

25.000 

100,000 

5,000 

71,000 

13,000 


628,000 

4,000 

40,700 

12,000 

300 

700 

138,000 

3,000 

61.000 

7,000 

8,000 


1887, 
780,000 
28,000 

808,000 

4,600 

S.MOO 

34,000 

200 

1,200 

220.000 

3,000 

44,000 

6,000 

12,000 


1  me. 

649.000 
31,000 


670,000 

4,000 

40,200 

27,000 

600 

1.300 

153,000 

7,000 

64,000 

19,000 

11,000 


CtOSIKG  QU0T.\T10>9  FOR  .MIDDLING  COTTON  ON  - 


Satnr. 


Hon. 


Tua.    I  Wednes,  '    Thurt. 


Fri. 


«U>ok  »t  TriesW lO.""" 

TotiUCoutlneutal  .tocks 282^  _274J00  J80^  ^27^00 


Ola)  ICiir»iiM-an  Httwks..  .. 

•1  iilli'.it  forEiiroi>c. 

iiullKiitfiirKiiroiM!. 

.\,  ,.;illl  f.irirr'po 


1,081.300 
98,000 
ftl,<KH) 
16.000 
180.870 
14.303 
431 


902.700  1.18H.100 

97,000  209.000 

98.000  33,000 

16.000  35,000 

247,412  248,312 

43.376  37,337 

2.192  2.909 


097.10(1 
223,000 
118,000 

4,000 

307.633 

68.682 

5,563 


Galveston...  10''e 

New  Orleuns  lO's 

MobUe 10% 

Savannali . . .  I  10>2 

Charleston. .  lo'e 

Wilininfcton.'  10% 

Norfolk '•  11 

Boston '  1 1  *8  ^  *4 

Baltimore...  11% 

Philadelphia  11% 

Augusta..  ..  10% 

Memphis  ...  1011,9 

St.  Louis....  101  lis 

Cluclnnati . .  I  11 

Louls\-Ule,  ..  11 


lO's 
lO's 
10% 
lOVa 
lO'e 
10% 
11 

lll8*'4 
11% 
11% 

10% 

lOUia 

1011,6 

11 

11 


lO'a 
lO's 
10% 
lOia 
10^8 
10% 
11 
Ills'*  14 
11% 
11% 
10% 
IO1I18 

1011,6 

11 
11 


lO'a 

lOTg 

10% 

10  la 

;  io'8 

10% 

Ef 

i   11 

■1 

lll4»% 

11% 

0 
K 

11% 

10% 

101118 

1011)6 

11 

11 

10'8 
lO'g 
10% 
lOlSg 
10^8 
10% 

11 

lll4»% 

11% 
11% 

10% 
10'»l« 

10m. 

11 


TMiil  visible  supply         ..  1.441,904  1.406.680  1,744,658  1.723.978 
Of  the  »i>ve  the  CT  of  Ameri<;an  aiid  other  descriptions  are  as  f  oUows: 

■  Liverpool  »tock bales  517,000 

•Contliieiiial  stocks l?r'5iXX 

AmericaD  afloat  fur  Europe ...  f  Vg2x 

rnli«l  !*tal.» ^lotk ISO'SiS 

ITnitcd  .-itaus  lutorior  stocks. .  l*'7SY 

"Onlted  States  exports  to-day.  431 


451,000 
1.58,000 

98,000 
247,412 

43,376 
2,192 


528,000 
231,000 

33,000 
249,312 

27,337 
2,909 


471,000 
230,000 
118.000 
307,633 
68.682 
5.563 


Total  American 925 

tall  liiiliaii,  nraiil,  dc— 

fjverpool Rtofk 

I.omlun  stock 

d  stocks 

■  t  for  Europe 

1  izll.  AC.  afloat... 


,694     999.980  1,071,558  1,200,873 


267,000 
15,000 

120.300 
98,000 
16,000 


161,000 
16.000 

116,700 
97.000 
16,000 


252,000 

28,000 

149,100 

209,000 

35,000 


178,000 
21,000 
97,100 

223,000 
4,000 


Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Total  BUist  India,  &o 516.300 

Total  American 925,694 


406.700     673.100     523,100 
999,980  1.071,558  1,200,878 


Week 
£iKHng- 

MwriT.".... 

Stceivte  at  Ou  PorU. 

St'k  at  Interior  Towm. 

Bec'pU  trom  PUmfnt. 

1887.      1888. 
"7,699    22.556 

1889. 
7,890 

1887.  .   1888. 

1889.  ;   1887.      1888. 

1889. 

51.813  107.442 

38,413,     2,844]   12.156 

1,909 

4.032;    19.B2i 

6,710 

61,639,   92,949 

81,708 

1,838      5,129 

5 

"    U 

8,541' 1    16,818 

6.188 

46,093i  83.079 

26,093 

j     6.94V 

'•    21..    . 

2  304'  u^aas 

3,8)1 

45,253i  65,08! 

ii.il-i 

1,523,     . 

87 

1     "    88 

3.688,    15.02'i 

l,t6l 

41,902    52.65'1 

18  449 

248      2,69! 



July  5 

1,281      6.*1(. 

2.177 

38,253    45,990 

16,059      J      .... 

84 

Total  visible  supply 

'Price  Mid.  llpl..  Liverpool... 
Price  Mid.  Vpl..  New  \ork. 


1,441.994  1,406,680  1,744.658  1,723,978 

6i8d.         5»i,d.  5'8d.         5»,bd. 

am.  I  l.i...'r«  »«.»....         ll'ac.       10  ,tc.     lOi'ieC.         9 ',  c. 

-  The  imports  into  Continental  ports  this  week  have  been 

a4,000  bales.  .  .    ^,         ^^       ■      ■  u. 

The  alxjve  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  :«.314  bales  as  compared  with  the  same  date 
of  lw8,  a  decrease  of  302,664  bales  as  compared  with  the 
coiTCsponding  (lute  of  1887  and  a  decrease  of  281,984  bales  as 
compared  with  1886. 
AT  THE  Interior  Towns  tlie  movement — that  is  the  receipts 

_   ii--    1.     i    ^i^^r.   C^.^i^f.rv.V.Ai.    1      flio   cliinynpnts    for    the 


AT  THE  Interior  Towns  tlie  movement— that  is  the  receipts  j  to  them  the  net  overland  movement  to  July  1, 
for  the  week,  and  since  September  1,  the  shipments  for  the    takings  by  Southern  spinners  to  the  same  date 
week,  and  the  stocks  to-mght,  and  the  same  items  for  the    substantially  the  amount  of  cotton  now  in  sight, 
/-..rrcii^nflinc  iwriod  of  1887-88 — is  set  out  in  detail  in  the    — ; TZZ 


The  above  statement  shows:  1.— That  the  total  receipts  from 
tlie  plantations  since  September  1,  1888.  are  5,490,819  bales;  m 
1887-88  were  .5,464,049  bales:  in  1886-87  were  .5,184,396  bales. 

2  —That,  although  the  receipts  at  the  outiwrts  the  past  week 
were  2.477  bales,  the  actual  movement  from  plantations  was 
only  84  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.   Last  year  the  receipts  from  the  plantations 

for  the  .same  week  were  bales  and  for  1887  they  were 

bales. 

AMOUNT  of  Cotton  in  Sight  July  .5.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
■      ~      •  •  ^     ^'--  -i"*^"  so  as  to  give 


WeeK,     UUU      me     nMJ\;il»     KJ-IUJ^llt,    au^^      -jx^^    o«,...v.    .v^.«^    ->,- 

corres|)onding  jicriod  of  1887-88— is  set  out  in  detaU  in 
following  statement 


^5  "  "i 


3      SC.2^5-   BjS'OB      =S^2"   S^? 

Sip;  :  ;  i  Sffr§p;  fc:  f; 


o 


iW  =  w  *i  w  —  -c 

5  X  M  —  -1  w-»  to 


,k>0      <-«  — • 


a>e3    ; 

SSSi 


^(  <>f^  •.•./»!  (■!•  /^  ,-r,  -1  Vn  Ji.  r .'  f '^  /"■.  a:-  »,"i  -ii  rit  ►Ti  ^ 


oQo       : 


K 


•JOOQD*     WW- 


MS 
00* 


!  1888-89.     1887-88.     18S6-S7.  |  1885-86. 

Receipts  at  the  ports  to  JulTs  M90,138  5,441,909  5,194,203  5,273,397 
lulerior  stoeki*  on  July    5  in  I  ' 

excess  of  September  1 681,       -J.;,l60         s»,>so-/ 


Tot.  receipts  from  plantat'us  5,490,8195,464,069  5.184,396 

Vet  overland  to  July  1 '     889,934     969,771      783,062 

SoutSconsumpt-utoJuIyl     455,000     420,000     378,000 


61,811 


5,335,208 
816,558 
300,000 


Iff 


O*^      to      tOQD 


00  I    / 


X  uciD  o -^  O  o:  AX  ^  u  • 


CX-4i^twViX 


-     -^  \  *i  *.  *i  »c  li  ;^'  -r  c.  c  :-;  r;  X  ;,'  O'  w  —  i  :c  *- 
-     i«  ,  'x  X  3:  ^  ;ji  o  w  - 1  ^  c.  ^  -.^  o  X  w  "ft-  w  u  (t- 


Ssl 


fsSS 


^* 


;si: 


xxco. 


9  .    K>(^ 


-J- 


-lOOO 


s-5-5 


*  S 


Total  in  sight  July  5 ;6,835,753i6,853,840  6,345,458|6,451 ,766 

^Ju^vT■'':^°°.'.'.'.'.'"''!°.^^'^1.695,118'l,714.392i.56^^ 

*  Decrease  from  September  1. 

It  will  be  seen  by  the  above  that  the  decrease  in  amount  in  sight 
to-niKht,  as  compared  with  last  year,  is  18.087  bales,  the  Increase  as 
compared  with  1886-87  is  490.295  bales  and  the  Increase  over  I880-86 
Is  383,987  bales. 

Weather  Reports  by  Telegraph.— Telegraphic  advices 
from  the  South  to-night  indicate  that  in  a  number  of  districts 
in  Texas  and  elsewhere  the  rainfall  has  been  excessive  and  that 
iu  Northern  Texas  some  crops  have  been  submerged  by  the 
overflowing  of  the  rivers.  Otherwise  the  plant  is  developing 
weU,  but  dry  weather  is  desirable. 

Galveston.  Texas.— It  has  been  showery  on  two  liays  of  the 
week,  the  rainfall  reaching  seventeen  hundredtlis  of  an  inch 
Average  thermometer  81,  highest  87  and  lowest  7-5.  Eainfal 
during  the  mouth  of  June  four  inches  and  fifty-two  hun 
dredths. 

Palestine,  Texas.— "We  are  having  too  much  ram,  preventing^ 
work,  and  the  fields  are  getting  very  grassy.  Otherwise  no  ma- 
terial damage  has  been  done.  The  week's  rainfall  has  been  one 
inch  and  forty  hundredths,  on  five  days.  The  thermometer  has 
averaged  79,  the  highest  being  91  and  the  lowest  66.  During 
the  month  of  June  the  rainfall  reached  six  inches  and  fifty-five 
hundredths.  , 

Huntsville,  Tcros,- We  have  had  showers  on  hve  days  of 
the  week,  the  rainfall  reaching  one  inch  and  sixty-four  hun- 
dredths. Too  much  rain  has  fallen  and  crops  are  getting  in 
the  grass  badly.  If  we  could  have  fair  weather  for  a 
week  everything  would  look  better.  Tlie  thermometer  has  av- 
eraged 81  ."ranging  from  73  to  90.  Rainfall  for  the  month  of 
June  five  inches  and  twenty  -six  hundredths. 

Dallas.  Te.i-as.—lt  has  ra  iued  tremendously  on  fl-\e  days  of 
the  week,  the  precipiiation  reaching  five  iuche.-.  All  stream  < 
have  overflowed,  and  some  bottom    crops  have  been  destroyed 


I 
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entirely  at'd  bridges  ami  railroad4  washed  away.  On  the  up- 
lands no  great  damage  has  teen  done  except  the  stoppage  "l 
work  but  dry  weaiher  is  badly  needed.  The  therinoineter  has 
ranged  from  72  to  94,  averaging  83.  During  the  month  of 
June  the  rainfall  reached  twelve   inches  and  sixty-one  huii- 

Snn  ■inionio,  Texas.— We  have  had  hard  rain  on  four  days,  the 
rainfall  reaching  four  inches  and  sixty-five  hundredths.  Tliere 
has  been  an  overflow  and  bridges  have  been  washed  away  and 
creek  bottoms  submerged,  but  otherwise  no  great  dama;,'o  has 
resulted,  and  prospects  are  still  very  fine,  except  tliat  weeds 
and  grass  are  getting  an  unfair  start.  Average  thermometer 
80,  highest  91  and  lowest  69.  Rainfall  for  the  month  of  June 
eight  inches  and  twenty-four  hundredths. 

Lnlitig,  rcras.— It  has  rained  hard  on  three  days  of  the 
week.  We  are  having  entirely  too  much  rain  and  unless  it 
ceases  soon  the  fields  wdl  be  smothered  in  grass  and  weeds,  as 
it  is  imjiossible  to  work  when  it  rains  all  the  time.  Otiierwise 
the  condition  of  the  crop  continues  favorable.  The  thermom- 
eter has  averaged  8."),  the  highest  being  98  and  the  lowest  ~i. 
Rainfall  during  the  week  one  inch  and  twenty-two  hundredths 
and  for  the  month  of  June  nine  inches  and  ten  hun- 
dredths. ,        ,  . 

Columbia,  yeros.— Rain  has  fallen  every  day  this  week  and 
on  one  we  had  an  overflow.  The  rainfall  reached  four  inches 
and  seventy-eight  hundredths.  Altogether  too  much  rain  has 
fallen.  All  work  is  stopped  and  grass  Is  taking  the  fields. 
The  thermometer  has  averaged  83,  ranging  from  74  to  90. 
The  rainfall  during  the  month  of  June  reached  eight  inches. 

Cuero,  rea;tt.s.— There  have  been  showers  on  three  days  of  the 
week— not  needed  but  doing  no  great  harm.  The  rainfall 
reached  one  inch  and  sixteen  hundredths.  Dry  weather  is 
needed.  The  thermometer  has  ranged  from  74  to  93,  averaging 
83.  During  the  month  of  June,  ramfall  four  inches  and  fifty- 
one  hundredths. 

Brenliain,  Tm^os. —Mud  and  water  are  everywhere.  Streams 
have  overflowed,  work  is  stopped,  and  grass  is  growing.  The 
week's  rainfall  has  been  two  inches  and  fifty-two  hmidredths 
on  four  days.  Average  thermometer  81,  highest  9.5  and  lowest 
73.  Rainfall  for  the  month  of  June  nine  inches  and  eighty-six 
hundredtlis. 

Beltoii.  Texas. — It  has  rained  hard  on  four  days  of  the  week, 
doing  harm  in  every  way  and  stopping  all  work.  The  rainfall 
reached  three  inches  and  three  hundredths.  Dry  weather  is 
much  needed.  The  ihemiometer  has  averaged  81,  the  highest 
being  94  and  the  lowest  68.  During  the  month  of  June  the 
rainfall  reached  fifteen  inches  and  ninety  hundredths. 

Weatherford,  Texas. — We  have  had  hard  rain  on  five  days 
of  the  week,  the  rainfall  reaching  four  inches  and  sixty-seven 
hundredths.  Tlte  I'ain  was  not  wanted  and  did  some  harm, 
but  if  we  can  have  a  few  days  of  dry  weather  to  catch  up  with 
the  grass,  crops  will  be  fairly  promising.  The  thermometer 
has  averaged  76,  ranging  from  64  to  88.  Rainfall  for  the 
moth  of  June  eleven  inches  and  sixty -seven  himdredths. 

Neiv  Orleans,  Louisiana. — It  has  rained  on  five  days  of  t'le 
week,  the  rainfall  reaching  three  inches  and  four  hundredths. 
Average  thermometer  71. 

Shrevejort.  Louisiani. — Rainfall  for  the  week  one  inch  and 
ninety-four  hundredths.  Average  thermometer  77,  highest  93, 
lowest  70. 

Columbus,  Mississippi. — The  week's  rainfall  has  been  one 
inch  and  forty-two  hundredths.  The  thermometer  has  aver- 
aged 74,  the  highest  being  92  and  the  lowest  60.  During  the 
month  of  June  the  rainfall  reached  seven  inches  and  eighteen 
hundredths,  on  fourteen  days. 

Leland.  Misisssi'^ui.—  It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  three  inches  and  ninety-eight  hundredths. 
The  thermometer  has  averaged  7o'4,  ranging  from  67  to  90. 

Oreenville,  Mississijwi. — The  weather  has  been  unsettled, 
and  is  still  showery,  tne  rainfall  for  the  week  reaching  thi'ee 
inches.  Rains  have  been  too  frequent,  and  crops  are  getting 
grassy.  The  thermometer  has  ranged  from  68  to  89,  averaging 
77. 

Clarksdale,  Mississippi. — Telegram  not  received. 

Vicksburg.  Mississippi. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  two  inches  and  thirty  hun- 
dredtlis. The  thermometer  has  averaged  87,  the  highest  being 
9.T  and  the  lowest  79.  June  rainfall,  ten  inches  and  seventy 
hundredths. 

Little  Rock,  Arkansas.— We  had  three  rainy  days  the  past 
week,  but  the  weather  is  now  clear  and  pleasant.  The  rain- 
fall reache<l  fifty-two  hundredths  of  an  inch.  Average  ther- 
mometer 77,  highest  89  and  lowest  69. 

Hcleiui.  Arkansas. — We  have  had  sliowers  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  forty-one 
hundredths.  Too  much  rain.  Average  thermometer  77, 
highest  86  and  lovv'est  64.  During  the  month  of  June  the  rain- 
fall reached  seven  inches  and  seven  hundredths,  on  twelve 
days. 

Memphis,  Ten  wssee.— It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  fifty-nine  hundredths  of  an  inch.  Heavy 
rains  have  fallen  in  the  immediate  sections.  Crop  accounts 
conflict.  Good  crops  are  reported  in  .some  sections,  but 
generally  the  fields  are  g:-a.ssy  and  dry  weather  is  desired. 
Thermometer  has  ranged  from  66  to  90,  averaging  79.  It 
rained  on  twelve  days  during  the  month  of  June,  and  the 
rainfall  reached  seven  inches  and  thirty-nine  hundredths. 
The  thermometer  ranged  from  5-5  to  93,  anil  averaged  73, 

Nashville.  Tenne.^see.— There  has  been  rain  on  four  days  of 
the  week,  the  rainfall  reaching  sixty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  the  highest  being  89 
and  thelowe-t  68. 


Mobile,  Alabama. — It  has  rained  severely  on  two  days  of 
the  week,  and  has  been  showery  on  four  days,  the  ramfall 
reaching  four  inches  and  eighty-six  hundredths.  Rain  is 
abundant  but  no  damage  done.  Crops  are  very  promising. 
The  thermometer  has  averaged  79,  ranging  from  70  to  89. 
Month's  rainfall  seven  inches  and  eigthy-two  hundredtlis. 

Montgomery,  Alabama. — Crops  are  doing  well,  notwithstand- 
ing recent  rains,  which  cejised  just  in  time.  Tne  outlook  con- 
tinues favorable.  Rain  has  fallen  on  every  day  of  the  week 
to  the  extei>t  of  four  inches  and  sixteen  hundredths.  The 
thermometer  has  ranged  from  70  to  90,  averaging  80.  Rain- 
fall during  June  four  inches  and  two  hundredths. 

Selma,  Alabama. — Telegram   not  received. 

Aubuni,  Alabama. — Telegram  not  received. 

Madison,  hlorida. — There  have  been  light  showers  during 
the  week,  the  rainfall  reaching  one  inch  and  five  hundr<^ths. 
The  thermom(!ter  has  averaged  78,  ranging  from  69  to  90. 

Columbus,  Gecrjiia. — Rjiin  ha.s  fallen  on  five  days  of  the 
week,  to  the  extent  of  six  inchc»s  and  thirty  himdredths.  The 
thennometer  has  ranged  from  7.'>  to  90,  avera^ng  85.  During 
the  month  of  June  the  rainfall  reached  five  mcnes  and  sixty- 
nine  hundredths. 

Savannah,  Oeorgia. — The  weather  has  been  cloudy,  with  rain 
on  each  day  of  the  week.  The  rainfall  reached  three  inches 
and  forty-seven  hundredths.  The  thermometer  has  averaged 
77,  the  highest  being  8.5  and  the  lowest  71. 

Augusta,  Oeorgia. — We  have  had  heavy  rain  on  four  days  of 
the  week,  doing  much  good.  The  rainfall  reached  three  inches 
and  fifty-six  hundredths.  Accounts  from  the  crop  are  highly 
favorable.  Field!-,  with  but  few  exceptions,  are  clear  of  grass, 
and  the  plant  looks  well  and  promising.  Average  thermometer 
80.  highest  91  and  lowest  70.  Rainfall  for  June  four  inches 
and  two  hundredths. 

Charleston,  South  Carolina. — Rain  has  fallen  on  six  days  of 
the  week,  the  rainfall  reaching  one  inch  and  five  hundredths. 
"The  thermometer  has  averaged  79,  the  highest  being  87  and  the 
lowest  73. 

Stateburg,  South  Carolina. — It  has  rained  on  six  days  of  the 
week,  the  rainfall  reaching  two  inches  and  thirty-six  hun- 
dredths. Dry,  we.''ther  is  needed.  The  thermometer  has 
averaged  75,  ranging  from  70  to  85-6.  Rainfall  for  the  month 
of  June  five  inches  and  ten  hundredths, 

Columbia,  South  Carolina. — June  rainfall  four  inches  and 
two  hundredths. 

Wilson,  North  Carolina. — We  have  had  rain  every  day  of  the 
week,  the  precipitation  being  seven  inches  and  seventy-six 
hundredths.  The  thermometer  has  ranged  from  74  to  85, 
averaging  78. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  July  4,  1889,  and  July  5,  1888. 

I  July  i,  '89.    July  5,  '(J8. 


N'ew  Orleans Above  low- water  mark. 

Mcmiibis Above  low-water  mark. 

Na»li\-ille Above  low-water  mark. 

Slirovcport Above  low-water  mark. 

Vlcksburg .Above  low-water  mark. 


Feel. 

Ineli. 

Feel. 

Tnfli 

11 

6 

10 

2 

29 

6 

22 

8 

<) 

4 

9 

3 

15 

0 

19 

9 

34 

0 

29 

4 

India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  4. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  YEAR* 


\ShipmenU  IKit  aeek.l    Shipments sinet  Jan.  1. 


Year   Orea' 
HriVn. 


Oonti- 1 
neni. 


Total. 


I   Great 
\  Biitain] 


Conti- 
nent. 


Total. 


Beceipta. 


This 
Week. 


Since 
Jan.  1. 


1889!  14.000    4,000  349.000  802.000  1.151.000  17,000  ). 001.000 

1888  15.000    .5.000  198,000  580.000      77H.0(K)  12,000  1,239,000 

1887!  8,000    2,000  10,000  347,000  (!20,e00     967,000  15,000  1,407.000 

18861  1   7.000    7,000  292,000  (UO.OOO     902.000  12,0(K)  1,304,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
5,000  bales,  and  a  decrease  in  shipments  of  1,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  373,000  bales, 
•rhe  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Calcutta  - 
1889 

1888 

Madras— 

1889 

1888 

All  others— 

1889 

1888 

Total  all- 

1889 

1888 


Shipments  for  the  we^k. 


Oreal 
Britiiin. 


Conli- 
nent. 


Total. 


Shipmtnis  since  January  1. 


Girut 
lirilitin. 


Continent. 


Total. 


i',006      '.'.'.'.'.'. 

i.ooo 

boo      .'.'.'.'.'. 

"hod 

i'.Voo'    '.'.'.'.'.'. 

i,m6 

28,000 
27,000 

7,000 
7,000 

29,000; 
18,000  1 


41,000 
63,000 

2,000 
2,000 

18,000 
14,000 


09,001 
90,000 

9,000 
9,000 

47.000 
32,000 


64,000 
52,000 


61,000' 
79,000  ' 


125.000 
131,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,500  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  Jan,  1,  18?9,  and  for  the  coiresiMnding  periods 
of  the  two  previous  years,  are  as  follows: 
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BXPOBTS  TO  BUBOPK  r«OM  ALL  WPIA 


thlpmenlt 
t»  mU  Kuropt 


Boiubtr 

AllulbvrporU. 

Total 


4,00tv  l.lfil.OOOi 
I    125,0001 


ft.OOO     778,000    lO.WK) 
1,500;     i:U,0(K>     12,000 


907,000 
255,000 


4,000 1.270,000'     6.300     000,0(K)    22,000  l,i2J,000 


Alkxaxdwa  KECKIPra  AND  SHIPMBNTS.-Throuch  arrange- 
„w.t.  «P  Imve  miult.  with  Mewre.  Daviei,,  Benaclu  &  C^.  of 
Ijvrn«».l  niul  Alexm.dria,  we  now  receive  a  weekly  cable  of 
tlu  .  .I.v....»-ut8  of  ctum  at  Alexan.lrm,  Egypt.  The  foUowing 
are  til.-  r.Hvii.t»  and  shipments  for  the  past  week  and  for  the 
eorres|«>uiling  week  of  the  previous  two  years.  


AUiandrUi.  Ktwpl, 
Julii  3. 


B<.>ocli>U  (onn  tar»^ . . . . 
Tbls  week — 
Since  Bept.1. 


1888-89. 


2,705.000 


1887-88. 


1886-87. 


2,000 
2,894,000 


Thit 
yotek. 


\9ept.  I. 


To  LivrriMiol 225,000 

TuCoutluunt 1,000  153,000 


Total  Enrow '  1,000  380.000 


This 
tneek. 


Since 
Sept.   1. 


1.000 
2,912,000 

Since 
Seat.  1. 


This 
w  ek. 


1.000  212,000  I   1,000  255,000 
1,000  150,000|     1X49,000 

2,000  a92,OOo!'   1,0001404,000 


•  A  I'liutar  l9  US  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Julv  3  were  eantars  and    the  shipments  to  all  Europe 

1,000  tMiles. 

Maschester  Market. — Our  report  received  by  cable  to-night 
from  Mnndioster  states  that  the  market  is  firm  f'>r  both  yarns 
anil  shirtings,  but  that  the  demand  for  both  home  trade  and 
foreign  markets  is  [xwr.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comi>ari8on:  


1889. 


1888. 


32  <  Cop- 
TwitL 


8>4  lbs. 
Suirling». 


I  OotPn 

Mid.  I 

I  Uytdt 


32«  Oop. 
TiHii. 


8 '4  '6«. 


Cod'n 
Mid. 


SInrtinys.    Irjij/tl's 


A.        d.    s.    d.      8.    d. 

THjdSSU    5    71-2*7     1 


d.        d.  8.    d.      s.  d,        d. 

M'y3l(7''8  »8a9  51l's^7  OMi]   6 

Jire7  7f9»S3s  -••■-'-  '»-    " 
•■  14  73^  »8% 

"■   "    --"      -1^  sii    ■i7  0    I  Qi'g  !7«8    98»s   5    9     37    1 

J,.  s  511     »7  0    !  fiig    i7»8    •»8'4   5    7    ■87    0 


S3s  5im!»7  0>9l  (>1,«  !7i3  aS^  5  7  ®7  0 
■(3s  5ll^u7  Oig  6l,„  17I3  ®8i4  5  7  a7  0 
«ns     5  11     »7    0    1   «!ii»   75s    -as^s    5    8    •87    1 


d. 

5% 
5"i« 
51.2 
5I2 


JiTK  WTTs,  Bao(31NO,  &c. — Only  a  moderate  trade  is 
rei>orted  in  bagging  and  few  hxrge  orders  are  in  mar- 
ket. Prices  are  as  last  roiwrteil,  and  quotations  are  8}^(ii 
lOi.c,  as  to  quality.  .Some  inquiry  is 'noted  for  jute  butts 
•with  (Miles  of  papi  r  grades  at  V10£p4^.,  and  bagging  qualities 
2'a2}ic. 

Cotton  Co.vsiTMPTiON  and  Overland  Movement  to  July  1, 
— Below  we  present  a  synopsis  of  our  overland  movem-  nt, 
receipts,  exports,  spinnt-rs'  takings,  &c..  for  the  month  of 
June  and  f'  r  the  ten  months  of  tbe  season  to  Julv  1,  for  tUe 
years  lUbd  S7,  1887-.8S  and  1898-89: 


Gro(woverluti(i  for  Jim n)  bales. 

Gross  overland  for  10  months 

Ket  overland  for  June 

Net  overland  fur  10  luuntUs 

Port  rcciliits  In  June 

Port  receliits  iu  10  months 

Exports  In  June 

Exports  til  10  months 

Port  stocks  on  June  30  

Northern  spinners'  takings  to  .Iiilj  1 

Bouthem  spinners'  takints  to  July  I.  .. 
Overland  to  Canada  for  10  months  (In- 
cluded In  net  overland) 

Burnt  North  and  South  In  10  months  ... 
Stock  at  North'n  interior  markets  July  1. 

Came  In  sigbt  during  June 

Amoiintof  orop  In  sight  July  1 

AveraKC  welKht  of  hales 


1888-39 


1886-37, 


50.104 

5,628 
4,774 

32,994 
8,835,687 

49013 


43,989 
8,515 
2,02 

70,993 
6,854,514  ( 

48510l 


The  First  Bale  op  New  Cotton.— Tlie  first  bale  of  cotton  of 
the  crop  of  1HS9-90  reached  Albany,  Georgia,  on  Wednesday, 
July  3.  It  was  raised  by  Primus  Jones,  weighed  390  lbs.,  aiid 
was  shipped  to  New  York. 

Last  year,  and  in  1887  as  well,  the  first  bale  of  new  Georgia 
cotton  was  received  at  Albany  on  July  5,  and  iu  each  instance 
came  from  Mr.  Jones'  plantation. 

The  Cotton  Crop  of  Asiatic  Russia.— The  Liverpool  Post 
of  June  17  gave  the  following  with  regard  to  the  cotton  crop 
in  Asiatic  Russia: 

Theiatoat  omiial  rstlmatesKlvc  the  following  figures  as  the  outturn 

or  catton  In  the  dislr  cth  uuii.ed,  in  poods  of  3i.  lbs.:  Bucliura,  7.Mi.(i00 

Kl.iv:,     ■■  .•   ,100,  Tiipk.  n.l.  Ac.,   20(VK)0,  Erivan,   190,000,  Araericaii 

".'  .  IVrsmii  fott'.n,  360,000.    A  total  of  2,252,000  poods  or 

•  of  UH)  Ihrt.  eueh. 

,  '    ,  '"'"''.'■'"  "■'J'"  "■"  Aslntic  cotton  of  American  seed  there 

Is  LO  -ii.iii.     Ihls  OMttou  cau  replace  the    l.lt:her    arades  of  Amerl- 

«Un  Orl;:!  !'""I;T  "r''  ""  ";">■  "'r'-  "'"III'US  savannah  and  at  times 
aUo  Orlcaus.    ahc  luireuse  In  production  since  1880  is  estimated  at  30 


per  cent,  hut  it  Is  dilllciilt  to  arrive  at  the  cact  total,  because  soma 
iiiinufactnrers  buy  at  the  I'lace  of  production  large  quantities,  holding 
their  opeiatlons  strictly  secret," 

EOYPTL4.N  Cotton  Crop,— From  the  report  of  the  Alexan- 
dria General  Produce  Association,  date  May  31.  we  have  the 
foUowing  on  cotton: 

The  temperature  in  Reneral  durinK  May  has  been  favorable  for  thp 
trrowlnir  crop;  the  plant.s  arc  fully  developed  and  look  well.  The  distri- 
biillou  of  water  continues  ratlKfaclorv,  cotton  lauds  are  easil.v  IrnKatfd 
and  in  some  pluces  even  by  cravltution.  As  we  have  already  stated, 
this  condition  Is  due  to  the  liarraK'C  and  to  the  system  of  rotation  es- 
tablished throu(.'hoiit  the  country;  by  these  iiieans  the  water  is  mam- 
talued  at  a  rclativelv  hi>,'li  level.  As  shown  by  the  following  table,  the 
(lettciencv  of  water  at  Cairo  (Ms  year  i.s  iusijaiiflc^nf  as  compared  with 
the  previous  llirce  years,  Iu  spite  of  the  large  deflcieucy  at  Assouan, 
The  figures  arc  of  date  29th  May, 


, Cairo, 

, — Assouan-. — . 

Piee.       Kirnts. 

rics.    Kirale. 

8              16 

1               13 

8              14 

1               22 

8              14 

1               14 

8                5 

0               14 

1886 

1887 

1888 

1889 

(The  pic  contains  24  Mrats.) 
It  will  be  abserved  that  these  flKures  differ  but  little  from  those  of  our 
last  risuiiK',  The  deficiency  at  Cairo  being  .so  small  it  is  hoped  that  the 
water  at  the  Bai race  will  sutiice  for  the  June  retiiiiicinents.  The  niies- 
tiou  remains  whether  there  will  be  sufflcient  supplies  In  July,  wlien, 
owluK  to  the  tn-eater  heat,  more  water  is  requiiea  for  cotton,  and  fur- 
ther, there  will  be  lar^e  requirements  for  the  inaize  crops.  This  ques- 
tiou  deimuds  upon  the  early  or  late  rising  of  the  > lie,  A\c  confirm  our 
previous  estimate  that  the  area  sown  with  cotton  is  etiiial  to  that  of  1 S88. 
We  await  the  ollicial  flgures  of  the  government  aiulluipe  to  have  them 
iu  time  for  our  r.  suun' .at  the  end  of  June.  Thus  all  our  information 
tends  to  show  that  the  condition  of  the  gi-owing  crop  is  very  satisfactory 
up  to  this  date.  The  well-grown  jilauts  have  the  advantage  of  bemig 
better  able  to  resist  adverse  circumstances,  but  it  is  impossible  a.s  yet  to 
appreciate  what  circumstances,  either  for  good  or  evil,  may  arise.  The 
water  question  is  still  one  that  gives  some  anxiety, 

Memphis  District  Cotton  Report,— The  regular  monthly 
crop  report  for  the  Memphis  district,  which  embraces  West 
Tennessee  and  North  Mississippi,  North  Arkansas  and  North 
Alabama,  was  issued  July  1  by  Messrs,  Hill,  Fontaine  &  Co.,  of 
Memphis,  as  follows  : 

The  weather  during  June  was  in  the  main  t  tvorable  for  cotton.  The 
complaint  is  general  oi  too  much  ralu  and  crajis  are  badly  iu  the  gra.ss. 
Stands  as  a  rule  Hre  very  ii  regular;  ihc  early  is  good,  but  late  idantiug 
of  cotton  was  uflected  by  the  drouth  which  prevailed  duriug  .'May,  ana 
the  nsviU  Is  that  fully  oue-liiiU  of  the  crop  is  late,  gener«lly  about  two 
weeks  later  than  lasty ear.  The  imperfect  sianils,  taken  togi  tlier  with  the 
lateness  of  the  crop,  and  the  untavorable  w.  ather  that  ju-evailed  during 
the  moutli,  makes  the  outlook  anythingbut  favorably  fnrthe  eoiton  crop. 
Tlie  plaut  Is  report  eil  small,  and  bMCkw.ard  iu  Joruiing,  while  blO'ius  are 
very  scarce.  Of  our  'iOZ  coriesiiondents,  70  report  lands  planted  iu  cot- 
ton having  been  abauiloned  owing  to  imiierfeet  stands  and  coutinuous 
raius.  The  majiu'ity  of  these  reports  of  slKinrtonid  lani  s  come  from 
Teune.»see,  where  the  weatlier  has  buen  most  iiiifavoral>le,  and  crops  are 
in  the  poorest  eimditiun.  Arkansas  has  the  iuo.st  favorable  outlook,  witli 
Mississippi  ranking  second. 

The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease  compared  vvitti  last  week,  the  total  reaching  6,353 
bales,  aifainst  8,189  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  dircciioa,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  dirtction  sir;cc  Sept.  1,  1838,  and  in  the  last 
Column  the  total  for  the  same  period  of  the  previous  year. 

E.\POETS  OF  COITO-N  (n\I.ES)  FKOM  XEW  YOKK  SINCE  SEl'T    1,  1888. 


Exported  to— 


Liverpool... 

Oiher  British  ports... 

Total  io  Gt.  Bkitais. 


Havre 

Other  French  ports  ... 


Total  Feench  .. 


Bremen,.,.,. 

Hamburg 

Other  ports. 


Total  to  No.  Europe.. 

8p'n,Op'to,Gibr'lt'r,  &c 
All  other 


Total  Spain,  <SiC. 
Grand  total....  . 


Weefc  ending— 


June     June     Jine 
13.     i     20      i     27. 


3,080    4,012     6,fi21| 
5»7        043        707 

3,667    4,6t5     7,331     5,061 


Total 
July  I    tincc 
4.      \Sepl.  1, 

5,001543.865 


8amt 
period 
previ'ut 

year. 


1S7 


25S, 


187 


!       834     

270        244       406 
230       HO       ia4 


500;    1,173, 


1,178    3,4  =  5' 
I       200 


600 


1.178     3.685     .... 
5,345    9,735'    8,189 


487,545- 
.  [141,3ti6,   94,9t;& 

685,231  582,51(> 

56,970    39,510 
I         35» 

56,970    39,86a 


272 


40,670    13,023- 
7l,52.j    65,575 
67  110,919  112,18* 


339  223,114  190,7e3 


451     17,8?4'   16,629- 
501     18,656     13,72S 

952~30,480    30,35a 

6,352  1,001795  843,508. 


The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  pasti 
week,  and  since  September  1,  1888. 


Nbw  Tork. 

Boston. 

PHlLADELPn'A 

BALTIMOEE. 

/rom— 

■««» 

Since 

TMt 

Since 

Thii 

Since 

Thit 

Sinct 

vttek. 

Sept.l. 

vieek. 

Sept,  1, 

week. 

Sept.l. 

week. 

8ept.l. 

Lf ,  Orleans, 

353 

S24.»60 

reiaj 

47 

S6»,8i)7 

jarannata , 

88 

S70,tll0 

i 

67,S8» 

10,437 

33S 

66,87a 

Mobile 



yiorlda 

12,792 

•Jo,  Carol's. 

1Z.S 

155,866 

So.Oarol'a. 

43,088 

2.647 

yirKinla... 

126,108 

85 

44,458 

41,684 

279 

154,840 

^orthn  pta 

63 

1,810 

293,788 

180 

H.SHi 

renn.,Ao... 

26-1 

132,8S1 

ZOO 

10,'),.104 

88 

46.909 

6S,61» 

PurelRn.... 

860 

8.049 
1.544,013 
l,4aPi,4nO 

368 

60( 

_^4 

1.2,53 

Thl«;ear 

1,5(9 

800,007 

218 

105,194 

83.SHT 

289.877 

Last  year  . 

s,n37 

r..S4  513 

fl42 

9S676ft 

JPLT  6,  18S9.] 
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Shippiso  News.— The  exports  of  cotton  from  the  United 
States  the  paat  week,  as  per  latest  mail  return?,  have  reached 
11,205  bales.  So  far  as  th"  Southern  ports  are  coicemeil.  these 
■are  the  same  exports  reported  by  telegraph  and  publiihed  in 
the  Chronicle  la-t  Fri.lay.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursflay. 

Total  bain. 
■Nsvr   York— To    Llrorpnnl,    per    steamers    Ailrlatio,   598  ... 

Ariziiuii.  (ilO  ...Ani.tiilii,  nSS  ...CUy  or  liBi-lm,  l,»-ll 

(iuUia.  778  ...TlicCin  I'll.  9)8 

To  Breiuen,  par  sttMituei'  Fa  fl  i,  '.i  -"'i • 

To  Aiitwe-p,  p;rHti"a  cier  Noordl  lud.  7 

To  Sti'tllii,  per  ateaiuor  Aiinlrala.  (10  

To  Barceloua,  ne   steamar  tMlzlatlva,  431  

To  Genoi,  per  8tPHin.r  A.s.syrla.  501..... ............. 

»Ew  Oki-eans— To  Liverpool,  i.er  steamer  Les'slator,  3,160.... 

To  HitniliurK,  per  steadier  Kate,  1140 310 

BOSTON— To  I,lverpoo!,  per  steamer  Opli:iloala,  1B4 l'>4 

To  Yaiiiioutii.  per  steamer  Yanuo  Mil,  48  4b 

Baj.ti.moke— To  L  verpool,  per  sti-aiiier  Tliauemore,  201 

To  Bremen,  per  eteaiuer  MiiueUeu,  84-^ 

Total 11205 

The  particulars  of  these  shipments,  arranged  in  our  usual 

form,  are  as  follows  : 

Bremen    Ant- 
Liver-  d:  Ham-  werp  <t  liarce- 
poot.       burii.  Stettin,  tona,  Genoa. 

New  York 5,0iil        272  67       451        501 

N.  Orleans 3,1(!0        340     

Boston 164     

Baltimore 201        912     


Tar- 

mtiulh. 


46 


5,061 

272 

7 

60 

451 

81 '1 

3,160 


201 
942 


Total. 
6,3.^2 
3,nOO 
2.0 
1,143 


Total 8,5^*0    1,551         67       451        501  46    11,205 

Cotton  freights  the  past  week  have  been  as  follows: 


Salur. 

Uon, 

Tuet. 

Wedne». 

TkUTM. 

tri. 

I/i  yerpool,  steam  d. 

»C4 

"81 

»«i 

»c4 

9.1 

DovlaGl'ag'w.d. 

.... 







Havre,  steam — e. 

l4di932 

l4®932 

^lS9,3 

Hni'>3i 

l4®93j 

Do      sail c. 

.... 



— 



Bremen,  steam ..  e. 

"33 

"38 

13,„ 

"32 

13,  J 

Do     via  Leithrf. 

.*>• 

---. 

.... 





HambuTK,  steare.c. 

^li 

\6 

ISlS 

"Sia 

1 

°1« 

DovlaLondon.d. 

.--. 







Amst'd'm,  steam. c. 

40* 

40* 

40' 

4u* 

? 

40- 

Do  via  Loudou.d. 

.... 

.... 





a 



Kdval,  steam d. 

■^33 

"33 

■^33 

■^32 

''32 

Do     sail d. 

.... 



.... 

.... 



B  jkrcelona,steam  d. 

Sl6 

5l8 

^fl 

Sis 

■'is 

Genoa,  steam ..  .d. 

I4 

>4 

H 

H 

U. 

Trteste.  steam. .  .d. 

^4 

'1 

H 

H. 

H 

Antwerp,  steam  4. 

9e«®5.,2 

981 31*33 

961®*32 

9«4®'32 

»«4®'^32 

•  Per  100  lbs. 


Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  slocks,  &c.  at  that  port. 


fliklesof  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took... 

6ales  American 

Actual  export 

Forwarded  

Total  alook- Estimated 

Of  which  American — Estlm'd 

Tdtal  Import  of  the  week...... 

Of  which  American . 

mount  aUoat -..-,. 

O' which  American . 


June\i.    June  21.    June2i.     July  5 


21,000 

1,000 

1.000 

21,000 

8.000 

38.000 

860,000 

5!19,000 

56.000 

22,000 

109,000 

27.000 


41,000 

2,000 

1,000 

31,000 

5,000 

48,000 

84S,OO0 

582,000 

41, 000 

22,000 

75,000 

IS.OOf 


46,000 

3,000 

2.000 

38.000 

10,000 

46,000 

816,000 

557,000, 

24,0001 

17,000 

63,000 

S.ono 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eaou 
day  of  the  week  ending  July  5,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market, 
12:30 


Jet,   I 

1:  M.  J 


Mid.Upl'ds. 

Sales 

Spec.  &  exp. 


Future', 
Market,   ) 
2:30  i>.M.  5 

Market,  ) 
4  r.  M.    5 


Saturday 


Qalet. 


6I1 


5,000 
500 


StMdr. 
Quiet. 


Monday. 


Harden'R 


6I18 

10,000 

1,000 


steady  at 
partially 
l-«»ttdv. 

Steady. 


Tuetday. 


Harden*^. 


6I18 

7,000 
500 


Firm  at 
partial]  T 
1-61  adv. 


Firm. 


Wednu, 


More 
doing. 

6i8 

12,000 
1,200 


Steady. 
Quiet. 


TKurid'y. 


6^ 

14.000 
2,500 


Qnlat. 
Qnlel. 


Friday. 


Firm. 


The  opening,  highest,  lowest  and  closing  prir^es  of  futures  at 
Liverpool  for  each  day  are  given  below.  Price.s  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 


61,000 

4,000 

-.4,000 

51.000 

5,000 

56.000 
7S4.OO0 
517.000 

29.000 
9.000 

O.'i.OOO 

2 1  .oon 


Uiirden'K 
tendency. 

6>8 

10,000 
500 


8al.,  J 

iine39. 

Alan.,  July  1. 

T« 

t)B., 

Jaly  a. 

Open  High 

Low. 

aioi 

Open 
A. 

BiQiL 

IT 

Low. 

Clot. 

Open 

Hish 

Low. 

ao» 

d. 

d.       d. 

i. 

(I. 

d. 

d. 

d. 

ft 

d. 

July.  

6  01 

8  02 
0e2 

6  02 
6  02 

8  02 
8  02 

6  03 
6  03 

6  03 
8  0.f 

8  02 
6  02 

6  03 
6  03 

July-Ang... 

8  01 

8  02  1  8  01 

8  02 

6  02 

AlIKUSt 

6  02    6  02  '  6  02 

6  03 

8  03 

8  03 

6  03 

6  03 

603 

6  03 

8  0S 

603 

Auk'.-Sept. . 

ana  a 00  '  5 63 

6  00 

6  CO 

6  01 

8  00 

6  01 

6  00 

6  01 

«rt0 

6  01 

September . 

5  0.3    8  00  1  5  (13 

6  00 

8  CO 

6  01 

6  00 

8  01 

600 

8  01 

6  00 

6  01 

8ept..Oot... 

5  11    S  11  1  5  11 

B41 

515 

615 

515 

515 

515 

546 

5  45 

5ia 

Oct.-Vov. .. 

5  3S    S  38  1  5  35 

616 

5  38 

5  37 

5  38 

6. IT 

6  36 

5  37 

5  38 

5  37 

Not.- Dec... 

ft  33    6  83    5  33 

683 

634 

5  34 

5  31 

5  34 

5  31 

5  35 

.134 

6  86 

Dec- Jan... 



.... 

533 

5  31 

533 

533 

533 

5  31 

6  33 

634 

July 

luiy-AuK.. 

AUVUBt.... 

AoK.-Sept. 
d«ptdmber 
Sept.-i  >ct . 

Oot.-NOT. . 

XoT.-Dec. 


WedBM.,  July  3. 


Open'Bioh  Low.  Clot. 

4.        4. 

6  03  ;  6  01 
6  03  I  6  01 
8  01  i  6  01 


603 
6  02 
618 
8  37 
535 


Deo.-Jsn...  6  31    5  31    6  34 


802 
6  0j 
617 
6  88 
536 


d. 
608 
COS 
604 
603 
603 
516 
6  87 
535 


d. 
6  01 
6  01 
6  01 
6  03 
6  02 
617 
63S 
5  8) 
634 


Tkara..  Jnlf  4. 


Open'BiQii  Low.  CUu 

d.    I    d. 

8  01  eci 

Hill  JSOI 
6  01  I  6  01 
6  02  6  03 
6  03  6  03 
6  17  6  17 
6  3S  617 
6  35  6  36 
6  35  I  6  36 


d.  i. 
6  01  '  8  01 
6  01  8  01 
601  604 
6  03  I  6  03 
6  03  I  8  02 
6  17  '  6  17 
6 17  !  6 17 
6  35  '  5  35 
636  |636 


Vrl..  July  3. 


0pm  atth  L»m.  CiM. 


4. 

608 
80^ 
6  06 

eoi 

•  01 


d. 

8  07 
8  07 
8  07 
601 
6  01 


6 18  6 l» 
B  38  6 10 
6  38  '  6  37 
S  86  1  6  iM 


d, 
606 
608 
6  0S 
804 
804 
6  48 
580 
6.86 
535 


d. 

6  0> 

•  07 

•  07 
6  04 

aot 

64» 
6  40 
6  87 
6M 


BREADSTUFF  S. 

Friday.  P.  M..  July  5,  1889. 
Ibere  has  been  a  rather  better  business  in  flour  and  meal, 
and  prices  have  advanced,  especially  lor  t'le  better  grades, 
the  supply  of  which  is  moderate.  There  has  been  a  larger 
business  tor  the  home  trade  and  qui'e  liberal  iransactioris  for 
the  West  Indies,  while  some  sales  have  been  made  for  English 
markets.  The  better  gr-.des  of  spring  wheat  Hour  have 
shown  the  most  firmness  and  the  lower  grades  th-i  least. 
The  higlier  prices  Wf  re  largely  attributable  to  the  rrcent  ad- 
vance in  wheat.  To-day  the  market  was  fairly  active  and 
firm. 

Wheat  has  been  less  active  on  speculation,  but  several 
factors  at  one  time  contributed  to  an  advance  in  prices, 
namely,  hot  and  dry  weather  in  Dakota,  email  d>  liveries  on 
July  1,  a  decrease  of  1,100,000  bushels  in  the  stock  at  Liver- 
pool during  June,  strong  foreign  market><,  reports  of  damage 
to  the  Rui-sian  crop,  and  too  much  rain  in  the  American 
winter  wheat  belt.  The  July  option  has  l<itterly  been  to 
a  great  extent  neglected  owing  to  fears  of  a  corner, 
^ome  contending  that  this  month  has  been  oversuld  while 
the  stick  of  No.  3  red,  the  contract  grade,  13  smaller 
than  usual  and  ft  r  the  most  part  not  ofit  red  for  sale.  The 
next  crop  optkns  took  a  downwa  d  turn  later  in  the 
week,  howevtr,-owing  to  raius  in  the  Northwest,  a  large  in- 
crease in  the  quantity  on  passage  to  Europe,  increasing  re- 
ceipts at  spring  wheat  markets  in  this  country,  and  larger 
estimates  of  the  total  crop  by  "bear"  specu'ators  in  Cuicago. 
The  export  trade  lias  been  quite  moderate,  partly  owing 
to  the  firmness  of  the  rates  for  ocean  freight  room.  Today 
the  market  was  irregular,  July  advanced  le.  owing  to  a  de- 
mand from  shorlB,  but  the  later  options  were  a  shade  lower, 

DAILT  CIA^SIKO  FBlCiUS  OF  RO.  2  SBD  WIMTEK  WHEAT. 

July  delivery o. 

AUfi^si  delivery o. 

SepUiinbi-r  delivery 0. 

Oiiober  delivery c. 

Decemiter  di-liverj c. 

May,  ISHO,  ■  elivery o. 

Indian  corn  has  been  rather  more  active  on  speculation, 
but  declined  early  in  the  week  owing  to  liberal  deliveries  on 
contracts.  Subsequently  prices  rallied  owing  to  a  reduction 
of  the  stock  in  Liverpo  )1  and  of  the  American  visible  supply, 
as  well  as  light  receipts  here  and  at  the  West,  heavy  rains  in 
the  corn  belt,  and  covering  by  shorts,  including  receivers 
who  had  sold  corn  to  anive  for  exp  irt  which  did  not  arrive 
in  time  to  '  e  shipped  by  vessels  on  which  exporters  liad  en- 
gaKed  freight  room.  There  has  been  a  good  business  for  for- 
tign  account,  and  latterly  prices  have  advanced.  To-day  the 
market  was  slightly  higher. 

DAILT  CLOSIKO  FRIOBS  OF  HO.  2  mJUtD  OOIUI. 

Bat.       Hon.      Tue*.      Wed.       Thurt.  .FVi. 

Julydelivery c.    41'i8       41>s       42»8       42ia  .  42^1 

Au)fU8t delivery o.    4214       4214       42!>a       42'a        ^>>  4258 

September  delivery O-    43  42^8       4314       4319        ^3  ii^a 

October  dt  livery c.    43«i        rs^a       43\       43\         ""  43=a 

Oats  have  advanced  slightly  owing  to  a  decrease  in  the  Tis- 
ible  supply,  a  small  movement  from  the  West  and  a  good  de- 
mand.    To-day  prices  were  slightly  lower. 

DAILT  CLOSINa  PRICES  OF  NO.  Z  HLXBD  OATS. 

Ju'.y  delivery e. 

August  delivery 0. 

Septeiuber  delivery c. 

October  delivery 0. 

May,  ibOO,  delivery. ...c. 

The  following  are  the  closing  quotations  : 

FLOUR. 

Fine ¥  bbl.  $2  00a$2  65  .Southern  com. extras.  $3  25»  4  CO 


Sat. 

Jf  on. 

rue*. 

Wed, 

T^urt. 

Fri. 

86 14 

SS'^a 

8.S8 

85  5i 

8638 

8.^% 

85 14 

85% 

8514 

i-4-S 

f-6»8 

85% 

85 14 

8514 

•a 

85 

H7'fl 

86:% 

86I4 

86»4 

86 

89% 

»S^ 

88 14 

8814 

... 

87', 

93=8 

9  2  ■'8 

92% 

92:14 

. 

92  H 

Sat. 

Hon. 

rue*. 

Wed. 

Thuri. 

FrU 

28I9 

2HH 

28:il 

28:14 

K 

28!>s 

28  "a 

2S\ 

28:<i 

28:<1 

28  °g 

2838 

28  3e 

28^8 

2-38 

S 

28  >« 

28=8 

2SH 

283i 

28  \ 

0 

28^ 



32 

32 

32 

a 

31', 

SuperHne 2  403 

Spring  wheat  extras.  2  75^ 

Miiiu.  clear  ami  stra't.  3  75  a 

VViiiter8hipp'{jBXtra.s.  3  10  a 

Winter  XX.  audXX.K.  4  009 

Pati'Uta 4  7ia 


douiueru  supers. 


2  75® 


3  00  Southern  bakers'  aud 

3  45  I     family  orauds   4  00»  5  25 

Uye  Hour,  superflue..  2  70»   3  00 

Flue 2  2o»2  50 

Corn  meal — 

Western,  &o ,  2  609  2  70 


4  00 

5  00 

6  25 
3  10 


Wheat- 
Spring,  pet 
Spriim  Xo. 


c. 
80 


«1  00 
9 


ler  bush. 

2 

Red  wiutdr  No.  2  ..  86is*  86% 

Red  winter 80     W  93 

White    82    9  92 

Com  -  West'n  mixed.  42     »  i.i 

Wesfn  niix«i.No.2.  4214*  43i4 

West,  rn  yello* 42^3*  43111 


Brandywlne 2  75«—    — 

ORAIK. 

Corn —  0.  0. 

Western  white 46    ■»  47 

Rye- 
Western :S  hn.  50    a  51 

State  and  Jersey  ..  52     It  53 

Oiit» -.Mixed 28     »  30 

White 33     *  39 

No.  2  mixed 25'%»  29i« 

No.  2  white 33'3»  33% 


The  movement  of  breadstulfs  to  market  is  indicated  in  the 
statement  below,  prepared  by  uj  from  the  tigores  of  the  Xeiv 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  riv«  r  port.'f,  arranged  so  as  to  present  the  com- 
partitive  movement  for  the  week  ending  June  29,  1839, 
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SKripK  ot- 


OkiMCO. . . . 

MUnakM. 

Dal  Mb 

JUaiiMpoll*. 
Voladtt.... 
SMiolt.. 
Otanland 


raoite 

TM.wk.  -m. 
flaastk.'M 

■wn*  wk.W. 

Mm«  ilu«.  I. 

UBB^ 

inr-s 

I8M.7 


/lour.     I    l^ruat. 


M.4M 

4S.HS 
10,400 
U,i98 
iS,000 


Oofw. 


8.S60 

u,«ea 
u.i«t 

8.063 

7,0*8' 

S8S.81ft 

173,150 


Oat*. 


BtUlLSZIbi 
WT.5IW 
38.000 


Sarl<v. 


BuA-tHU' 

7.037 

«7.»50 


e.oes 

<3.4«»' 
40.6M 
ll».HS' 
1SO,000 


13,M» 

808 

8,000 


»08,tB7. 


T?S,8«6 
IJIM,M8 

Lieo.oMJ 


1.881.343 
1.17»,6»7| 


1,448.409' 

i.iga.es7| 

«17,817 


59.830 
38.841 

27.187 


Ryt 

Bu.  BA  lit- 
18.078 
lO.OtO 


clothe  were  in  conspicuously  light  demand  by  the  manufac- 
turing trade.  Flannels  and  blankets  were  fairly  active  in 
movement,  but  the  current  demand  was  of  strictly  moderate 
dimensions. 


Lai  7 

19 

550 

8.250 

89,158 
17.til)3 

O.'iflS 

4.678.5«8 


8.040.314    SC.SOlMe  113.838.470    77.408.013    24.790.020 

n.B12  ie«  104.357.88S    85.770,862    74.183  027    22.810,800    2.038,711 

,„^ I0,27l,4<'8i  »<.484.737    79.Sf>7.78a|  B3.14:UI52_21.8j3.«42h.95V)5H 

Tne  ezporta  from  the  several  seaboard  porta  for  the  week 
•  Kilns'  June  3'>.  1889,  are  ahown  in  the  annexed  statement. 


JtoOT-U 

Wheat. 

Oom. 

riour. 

OaU. 

Rye. 

Peat. 

Biuh. 

Buth. 

BhU. 

BuMh. 

Buth. 

Buth 

KewYork 

2G4.436 

54.'S,*i01 

67,028 

3,791 

8.497 

3,029 

Boston... 

299,397 

34,146 

Fortland 

.••     • 

...... 

llontn  al. 

23,253 

263.081 

13.841 

17,«l6 

PhUxlel . 

148,000 

9,928 



Baltlm're 

8,001 

3S,767 

58,524 

K.Orl'ns 

149,-.>78 

187 

....  - 

B.Newn.. 

...... 

Blebia'd  . 

...... 

Tot.wwk. 

295,692 

1,444,414 

193,654 

3,791 

8,497 

20,639 

B'oie  time 

1888... 

408,576 

504,88  4 

156,889 

1,478 

20,25  4 

The  visible  supply;  of  graio,  comprising  the  stocks  in  granary 
At  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  June  39,  1889 


In  tlore  al— 
Mew  York 

Do    afloat.. 

Albany 

BuOUo 

CUcairo 

UllwBukee. 


Wheat, 
bt.tli. 
2,519,970 
16,000 


1.641,746 

2.4*0.563 

399,612 

DnluUi 1,122,246 


Oom,         Oatt, 

btith.        bvsh. 

852,2fi3  1,268,329 

33.200       

35,.'i00       78.800 
614,199     139.430 
1,819.3«2  1,976.915 


451.340 
50,533 
40,000 

209,664 


36,000 
3,497 

115.000 

415.085 
72,751 
65,4  S9 
23,502 
41,359 

381,ii98 
4.218,294 

260,000 


2,8S2 
591,899 
30,284 
27.123 
45,000 
1,347,834 
78,800 


1,485 
1,861 
9.497 

16,882 


Toledo  . 

Detfoit 

OsvfKO  

Bt.  Lonia 

Do    afloat 

CtncliiDail 

Boston 

Torouto 

Montreal 

Phllailelpbla 

Peoria.. 

Indiana]Hilla..... 

Kan»a>>  Cltr 

Baltimore 

MiDDeapoliB. 

Bt.  I'aul 

OnMlaslasippl... 

On  lakes 

On  canal  &  river. 


Tot.  June  29,'69.  ir>,300,715  9,490,334  5.250.113 
Tot.  June  22,'8».  16,448.388  9.831,3fl9  5,574,971 
ToLJiino  30,'88.  23.623,989  11.308,521  4,838.172 
Tot.  Julv  3.  '87  31.413,127  10.170,6"0  2.780,933 
Tot.  July    3, '86.  23,195,380    9,188.857  2,320,»02 


Bye, 
httth. 
19.537 
21.500 
30,000 
23,538 
477,2^.2 
102,506 

"3,816 
4.393 


Barley, 

bUMtl, 

5,272 


6,479 
18,109 
20,253 


77,099       11,599 


525 
0,000 

3,988 


293,614 

247.965 
138,700 

30.391 
2,002 

29,812 
171,803 


53,000  19.000 

420  22.954 

32,000       102,000 

28,980 

£8.647 


508,166 
224,000 


191,503 
1,570,243 
1,336,300 


17,000 
113,861 


76,721 
84,270 
95,538 
17,637 
52.701 
39,302 
108,000 

78',325 
626,654 
337,200 


83,875 


5,462 
9,640 


20,000 
33,200 


19,900 


916,705 
908,877 
193,252 
220,910 
273,308 


281, .507 
32S,878 
159,674 
135.428 
212.681 


THE  DRY   GOODS   TRADE. 


KKW  YOBK,  Friday  p.  M.,  July  6, 1889. 

Business  in  the  wholesale  branctes  of  the  dry  goods  trade 
vasviry  light  the  past  wiek  as  regards  pergonal  selections, 
many  of  the  out-of-town  buyers  who  have  lately  arrived  in 
the  city  having  tenipcrarily  left  the  market  in  order  lo  spend 
the  "  Fourth  of  July  "  holidays  at  the  adjacent  watering 
plactsand  pleature  resorts.  The  order  demand  for  fall  and 
winter  goods  was  I'ss  active  than  of  late,  because  a  good  many 
of  the  traveling  salesmen  representing  the  commission  houses 
on  the  road  1  ave  return,  d  to  the  city  for  a  time.  There  was 
a  fair  mcvenient  in  tome  descriptions  of  fall  goods  on  ac- 
count of  back  orders,  agi  nts  having  made  c(  nsiderable  ag- 
gregate* shipments  in  this  connection.  The  jobbing  trade  has 
Bulhidid  into  the  quiet  condition  usually  witnessed  at  this 
stage  of  the  season,  but  there  is  a  cheerful  feeling  in  this 
branch  of  Ihe  business,  the  results  of  the  pat-t  half-year's  bus- 
iness havit  g  prov.  d  lo  be  fail  ly  satisfactory  to  such  houses  as 
keep  abreiist  of  the  times.  Prices  remain  steady  all  along  the 
line,  and  stocks  cf  both  domestic  and  foreign  goods  are  well 
in  bard  as  a  ru!e. 

DoMKSTic  Woolen  Goods.— The  demand  for  men"s-wear 
woolens  at  first  hatds  was  marked  by  a  good  deal  of  irregu- 
larity, and  no  decidt  d  improvement  in  business  is  anticipated 
until  agents  r.pnstuting  the  leading  mills  are  prepared  to 
show  tamples  of  new  epring  goods.  Some  lints  of  light- 
weight ca.ssimeres  and  worsted  have  already  been  opened  at 
about  five  i>er  cent  above  last  year's  pricep,  but  intending 
buyers  are  seemingly  disposed  to  await  the  opening  of  such 
makes  of  goods  as  govern  the  market  before  beginning  opera- 
tions in  earnest.  Heavy  clothing  woolens  were  only  ia 
mcderate  den  and,  but  there  was  a  very  fair  movement  in 
wsBimeres,  worsted  suitings  and  trouserings,  overcoatings 
kersejB,  Ac,  on  account  of  back  orders,  and  prices  ruled 
stea'iy;  satinets,  Kentucky  jears  and  doefkins  were  severally 

guiet  but  unchanged  in  first  bonds,  and  theie  was  a  moderate 
iwintfs  m  staple  and  f«ncy  o'oakings.   Stockinets  and  J,  rsey 


XJoMESTic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  2  were  1,671  pack- 
ages, valued  at  1 116,304,  their  destination  being  to  the  points 
specified  in  the  table  below. 


New  YoRit  TO  July  2. 


1889. 


Week.  Since  Jan.  1 


Great  Britain 45 

Other  European 45 

China 

India 

Arabia ^-  - 

Africa 200 

West  Indies 134 

Mexico 95 

Central  America... 105 

South  Anieiica 1,035 

Other  countries 12 


Total 

'  China,  via  Vancouver.. 


Total 3,321 


1,671 
l,6i0 


5,011 
1,134 

25,079 
2,627 
3,499 
1,853 
8,145 
1,901 
2,858 

19,136 
1,564 


73,707 
28,464 


102,171 


1888. 


Week.  Since  Jan.  1 


35 

26 

259 


100 

'  8'i' 

86 

61 

872 

9 


1,530 


1,530 


2,182 
1,546 

32,934 
5,759 
6,903 
2,197 
7,752 
2,940 
2,185 

17,668 
1,219 


83,285 
20,705 


103,990 


"  From  New  Bngland  mill  poiuts  direct. 

The  values  of  New  York  exports  since  January  1  have  been 
$4,339,505  in  1889,  against  $4,997,668  in  1888. 

There  was  a  strictly  moderate  demand  for  staple  cotton 
goods  by  the  jobbing  trade,  and  converters  bought  sparingly 
as  a  rule,  but  there  was  rather  more  inquiry  by  exporters. 
Prices  remain  steady  all  along  the  line,  and  Eome  makes  of 
low  grade  plain  cottons,  also  flat-fold  cambrics  have  been 
slightly  advanced,  because  of  the  meagre  stocks  on  hand  and 
the  appreciation  of  print  cloths,  Cotti  n  flannels  and  wide 
sheetings  continued  to  move  steadily,  but  there  was  a  light 
demand  for  most  sorts  of  colored  cottons.  Print  cloths  were 
in  good  demand  and  prices  closed  strong,  on  the  basis  of  4o.for 
61x618  and  3  7-16®  SJ^c.  for  56x608. 

1889. 
Slock  of  Print  Ololht—  Jun  e  29. 

Held  by  Providence  manul'rers.    87,000 
Fall  River  manufacturers  ....      8,C00 

Providence  speculators None. 

Outside  speculators  (est) None. 

Total  stock  (Pieces)  95,000     19.000     495.000     274.000 

Dark  prints  were  in  fair  demand  and  leading  standard 
makes  have  been  opened  at  6J^  less  a  liberal  discount,  the 
system  of  "  guarantee  and  protection  "  I:  aving  been  abandoned 
by  the  Pacific  and  (Jochfco  mills. 

Foreign  Dry  Goods. — There  was  little  if  any  improvement 
in  the  demand  for  imported  goods  at  first  hands,  and  the 
jobbing  trade  was  light  and  unimportant  as  usual  "  between 
teasons."  Prices  in  this  market  are  generally  steady  and  a 
considerable  advance  on  certain  fabrics  is  demanded  by 
manufacturers  abroad. 

Iinportalioiiei  of  Dry  Goods. 
The  importations   of  dry  goods  at  this  port  for  the  week 
ending  July  4,  1889,   and  since  Jan.  1,  and   the    same  facts 
for  the  corresponiiing  periods  of  last  year  are  as  follows: 


1888 

1887. 

1886. 

June  30. 

Jul II  2 

Juli/  3. 

None. 

149,000 

66,b0O 

13,000 

224,000 

65,000 

None. 

57.000 

123,000 

6,000 

65,000 

20,000 

a 

2s 


s  s 

C"  .     O  — m 

g;   ;   B;   o 


: 

►a . 

:  :  :  :  :  I 

M 

H- 

w 

MIO 

0 

c:*' 

rf^  CJ  3-.  #.  W 

o* 

*■!  tC  #-  W  >S^ 

^#- 

<)  X  10  to  c 

to 

K) 

c 

CO" 

M       M 

CI 

wto 

woiC;«x-) 

OS 

C'l*-- 

co^-oxio* 

Oi 

a<f^ 

'J  c;  0;  o:  *- 

•O'C 

>t>  CO  tji  to  ,^ 

*J 

h-c; 

CitCrf^tOW 

*»■ 

COM 

^ 

00 

rf*rf>. 

0          M 

-*J 

*-*  V 

03  <)  --0  X  OS 

Iv 

00*- 

W  01  XI  *>.  10 

Oi 

IC-IO 

Q  tC  0  M  CO* 

CO 

0-^ 

cc-r^-i<i 

OS 

CJ'M 

^ 

M  I-'  W  to  C 

15 

coo 

Ut  CO  10  C  ^ 

ow 

•-CS»rf-M 

-J 

C-1 

rf-  -X  0  0  0 

-^1 

tso* 

<1  »C  -  C  CO 

00 

0;  ^!  Oi  C  Co 

OJ 

<iis 

C0O"W^4O 

a 
Z'3 


LTO       ^^       S^^  Ml 

0$    §•;  ;  gr? 


a'. 

c: 

■  B: 

•a- 


I" 


lol  ' 

I  n    3i 


TO) 


COM 

toco 
xa 
00  cs 
to  to 

CI*  to 


-4  OH-" 

O  ocio 

*-l  I  0*0 

CO  ,  '  ]  y< 


#-1010*^ 

CPtOt^OO 

ioi-aDc;>-v] 


to 

'vltCCCOi 

CO  CO  ci*..  to 
CMCnaocji 

CJrf^^O->] 


CitO 

to  to 


tctOMih 

CCtOXit-^ 

CO  rt^  CO  cs  o> 


10 

ceo 

CO  to 

-J.O 
Om 

■.OQO 


OCJ" 


m  CP  wT  »--  -J 

cc  o  to  to  oo 
X  CO  a  CD  o 


MM  10  M  en 

cVx'^Oi 
Mrf-OCOOS 

X  I  :.T  :.i  -' 

c^  rf-  to  10  ;s 


-el* 
o 

C    - 
OS 


coo 

CCn 
C*. 
to  to 

00 


03<icoc;i 
toV  mOQO 

fXtCOXlM 


■-  3;  to  OC  CO 
- 10  o:  **  to 


MMtOtOCi 

cj'ioVjtoto 

CO  O"  C  Ot  o 

c;«cocoGoto 

oosto'^^ 

- 1  M  M  X  O 

coMc;ia;-q 


ttCi      *»t5C0Mai 
f*3i     tocotooto 

■^J  M  I    IX  to  M  A  OS 


WCO  M 

OSrfk  M*.Q010^ 

Crf*  I  tOOC^lMrf*. 

Vjo  tooViosM 

tccn  QOoeC'-a) 

CO*,  oacnos-^ 


COM 

toco 

XM 

C?rf* 


OQO 
co.o 


£3  I    '         '     S 


;  I 


oowi-looo 

Oi^OM  W 

*>C;o:-^4- 


Mrfi.flSt0  01  1 
tCMh-OCrf*.  ( 
M**pto<l-66' 
V-JlOMOO  I 
CO  *•  tC  CO  o 
O  C-  CJ'  o  —     I 


rf^coo^c;! 

QOOCC-J*- 

CO  c;*  on  to  fa 


"to  M  mViq      2^ 

iJ-ODji^oM     a 

CO^  coo  00        ^ 

CCCOwM 

C-  (i  *  M  O        I 


CC  to  CO  1^  to 
en  CO  OS  O  let 

tP'^if'-OO 


^^  to  to  ai 

V.co*.OM 

00  (^  tP-  C.  OS 

UmI-ciM 

•q  -.1  —  ^  rf». 

X  C  X  CO  o 


CO  I  M  O  Ut 

'X  ft  O  O  CO 

osx-iocs 


Ui       MtOtf^MC 


Mtatf*  MCJ»  «j 

O  X  V<  X  tC         o^ 

>sixco-g)(>i'6l&  «t 

X  CciOM  M        s 

toocogiM      i* 

C  CO  -.1  C7»  X 


COC-^MC;» 

tcocxo 

goooso^ 


UXttp*. 

lou'VicoM 
cr-  *.!  C  o»  M-^ 

tocic;cJ3 

ic  X  C  - 1  "Ji 


si 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE. 

RSPRKSENTINQ  THE   INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 


VOL.  49. 


SATURDAY,  JULY    18,   1889. 


NO.  1,255. 


35Ixe  (^Ixxoniclz. 

Terms  of  Snbacription — Payable  in  Adrance  : 

FjrOiie  Year  (Including  postage) SIO  20 

For  sir  Mouths  do.  6  10 

Baropean  Auliscrlptlon  (iDuluding  postage) 11  28 

European  Subscription  Six  MontliH  (Including  postage)...       6  64 

Annual  subscription  In  Loudon  (including  postage) Jl'Z  78. 

Six  Mos.  do  do  do  Ml  8s, 

Tliese  prices  Include  tlie  Invebtoks'  Sopplement,  of  150  pages 
Issued  once  In  two  months,  and  (uruished  without  extra  charge  to 
Bubsorlbers  of  the  Chronicle. 

A  die  cover  is  furnished  at  50  cents;  postage  on  the  same  is  18 
eeir«.    Volumes  hoiinrt  for  subscribers  at  $1  00. 

flubscrlptlons  will  be  continued  until  detlnitely  ordered  stopped.  The 
pnbUsbers  cannot  be  responsible  for  remittances  unless  made  by  drafts 
or  Post  OlMco  luuuej  onlers. 

Terms  of  Advertising. 

Advertisements  ordered  for  less  than  one  month,  In  the  Commercial 
A  FiNANXIAL  CnKONICLE.  are  published  at  25  cent.s  per  line  eai-h  inser- 
tion. When  orders  are  detlnitely  given  for  one  luouth  or  Itmger,  a  liij- 
eral  discount  is  allowed,  and  the  net  pricct  lOay  tie  obtained  on  apx>llca- 
tion  at  the  oiHce.  The  lowest  rates  on  permanent  cards  deUuitnly  or- 
dered tor  one  year  are  8  cents  per  line  each  Insertion,  making  $58  for 
one  inch  space  one  year.  Space  Is  measured  In  agate  type -14  lines  to 
the  Inch. 

London  Aeent« : 

Messrs.  Edwards  *  Smith,  1  Drapers'  Gardens,  E.  C,  who  will  talie 
suDscrlptions  and  advertisements  and  supply  single  copies  of  the  paper 
iW  Is.  each. 

WIUJAM  B   DANA  (  WII.I.IA!»1    B.  DANA  &  Co.,  Publisher*, 
JoHH  o   FlilTD       i  10*  William  Street,  IVE»r  YOKK.. 

JOHN  O.  FLOYD.        J  p  OFFICE  BOX  958. 


CLEARING  HO  USB  RETURNS. 

Taking  the  statement  of  bank  clearings  now  before  ua  (that 
for  the  first  week  of  July)  as  a  guide,  the  second  half  of  the 
year  1889  would  seem  to  have  opened  very  auspiciously.  In 
consequence  of  the  Fourth  of  July  holiday  the  figures  cover 
only  five  business  days,  yet  the  aggregate  is  slightly  ahead  of 
the  heavy  total  for  the  preceding  full  week.  This  excellent 
exhibit  is,  of  course,  in  great  measure  due  to  the  heavj*  addi- 
tion to  exchanges  through  the  semi-annual  distribution  of  div- 
idends, &c.  At  New  York  there  is  a  falling  off  from  June  29 
of  about  forty-one  and  one-quarter  millions,  but  the  average 
daily  clearings  have;  been  one  hundred  and  forty  millions^ 
against  one  hundred  and  twenty-four  millions.  The  total  for 
the  other  cities  shows  a  gain  of  §44,374,203,  and  only  seven 
cities  fail  to  share  in  it,  the  total  at  Boston  for  the  five  days 
being  $19,690,921  greater  than  for  the  previous  six  days. 

Tlie  comparison  with  1888  is  between  five  days  in  each  year 
and  is  a  very  favorable  one.  Only  seven  cities  record  any 
losses,  and  those,  except  at  Duluth  and  Los  Angeles,  are  small. 
On  the  other  hand,  some  very  important  percentages  of  in- 
crease are  to  be  noted.  In  this  respect  Fort  Worth  leads  with 
90-9  per  cent,  and  is  foUowed  by  Baltimore,  55-5;  Denver,  49; 
Galveston,  481;  New  Haven,  43-6;  Omalia,  39-6;  New  York 
37-3;  Hartford,  346,  and  St.  Louis,  33-6  per  cent.  Moreover' 
the  current  total  is  much  heavier  than  that  for  the  similar  pe- 
riod in  any  earlier  year  back  to  and  including  1883. 

New  York  Stock  Exchange  share  transactions  for  the  five 
days  cover  a  market  value  of  §74,742,000,  against  $22,432,000 
for  the  like  period  of  1888.  If,  therefore,  we  deduct  two-and- 
a-half  times  the^,e  values  from  the  New  York  totals,  there  re- 
main to  represent  clearings  due  to  other  biismess  §516,008,157 
and  .§^55,.549,4y9  respectively  in  the  two  years,  or  an  excess  of 
18-3  ptr  ecnt, 


N«w  Tork 

Sala  ot— 

iStockt ihar(t.\ 

ICotton bales. 

iOrain buaheta.) 

iPttroUum t>bl$.) 


BOiton 

Prurldence 

Uartfurd 

New  Haven 

dDrlnKHeld 

Worcester 

Portlund 

Loirell..- 


Total  New  England.. 


Ptalladelplita.. 

PitUbUTK 

Baltimore 

f'ypncuse 

Buf&iiu  * 


Total  Middle. 


Chleago 

CInolnnatI , 

Milwant£ee.... 

Detroit 

(^eveland 

Cotnmbufl 

(ndlanapoltB... 

Peoria 

Qrand  Rapids. 


Total  Middle  Western 


8an  Francisco.. 

Kansas  City 

Minneapolis.... 

3t.  Paul 

Omaha 

DenTer 

Uuluth 

St.  Joseph 

Los  Antfeles.... 

Wiohiis 

Topeka 

Sioux  City'..... 
Tacoma*    


Total  Other  Western.. 


dt.  LoQls 

New  Orleans.. 

LouiBvllte 

Memphis. ..r.., 

Ulchmond 

(iatveHton 

Fort  Worth... 

N  Tfnii 

Diiltas* 

blrmliiKtiam*.. 


Week  KndlnQ  Juty  8. 


702,S6S,107 

(1,304.904) 

C'Oa.lOOj 

(30.57H.bOO 

(&,i»77,uuOt 

HS,92«,030 

5,tH)5,500 

3,4afi,ao4 

l.t»IB.S«» 
1,401 ,83H 
],118.147 
l,2:il,4';a 
6U7,0^» 


lSl,6te.0)iiJ 

82,175,245 

11.741,18 

K0,3a«.B»4 

8.5(I.U«l) 

3,eiu,4«u 


115.104,071 

6l.551i,8»2 
10,Ki3.1)5i 
4,761.(i4S 
4,0B7,!V'a 
3,741,321) 
2.4S4.800 
i,(i4i,»;<4 
i.a^T.iUo 

70»,7i!B 

91,10v!,«i5 

11,320.44' 
b,a-5.ei4 
6.II1S.II54 
3.8U3.2  U 
4.670.402 
3.Si'5.a4 
l,13!,o7t* 
l,lieM,M)(J 

703,000 

6lii.,ii». 

3-.i0.«3; 

60»,7W. 

40».li2U 

44,«88,4S;i 


.HOI, 
,1-r, 
.8i«, 
,USli. 
,3-2. 
»61. 
,2>3, 
561, 
.872, 
B4t», 


Total  Southern 

Total  all 

Otttslde  New  Tork 


P  Cent. 


-hS7-3 


Bll,tl70,40C 


(445,310)  (-H93  0) 
(23.,ycii.iil   (-U-1) 

(::o,;ij>>,w2    (-14-4 

(»,4liS,OOU)    1-29-4) 


90,832,403 

4,81x,iniy 
2,555,-^OK 
1.34l,4(!:i 

i.is>,a.'o 

1,082,4111 

l,t'34.:!lli 

57»,68» 


103,28»,«3lil 

77,341.101 

ll.llB,77.i 

13,0l«,471 

893,212 


102,239,51)1 

63.811.630 
lo,146,l;«0 
4,i',i7.7hb 
4.a«5,'»12 
3.075. 1599 
2,164,0^4 
l,»e>.5')> 
1,230.518 
599,180 


«2,308,Bt;6 

12,81H,130 
8,7rt4,0.-<7 
4.4M5,BI)1 
S.»«3,9^3 
3.279,370 
2.553.62 
2,0S2,0iS 
1,-203,240 

i,n2,'to 

B^8,276 
386,749 


427  9 

+-i2-r> 

-f34-lj 
-^12" 
-t-22» 

-t3-l 
+W  1 

■1-32 


463 

4-5  8 

+53  u 

4lO> 


Week  Snd'g  June  28. 


39,805,266 

14,891,9ns 

B,9H4,435 

6,9-5.093 

2.0!-3,f21 

2.525,-  0,S 

6M,H22 

672,504 

BU4.49» 


+  120 

—51 

-rVi 

—1-6 

+2  0 

+21  fi 

+13-1' 

4'3-« 

+  U7 

+18  i; 

— l-:i 

+10  6 

+)J7  5 
-1-15  2 

+  02 
+3ll0 
+41)0 
—14-0 

+5-6 
— 3li» 
+25  8 

— l-S? 


41,991,546        35,299,801 
1.127,^33,593     8>'4,082,63' 


424.470,430;     372.."iS3.22,^ 


+13-1 

+83  6 

-1-31 
+124 

-50 

—80 
+48-1 
+90-9 

—50 


744.l33,0ea 

(1.«45,9I5, 

(259,500) 
l50.249.212) 
(17,4oO,OuU) 

P6,235.109 

«,.I33,700 

1,556,163 

907,741 

1.<-HJ9,737 

I,043,9u9 

941,103 

7UO,«dO 


106,831,504 

77.913,446 

ll,Sl^»90 

13.nlo,33tt 

01B.68' 

2.7  ie,2oli 


103,881,169 

61,197,542 
10,115,700 
4.>^S»,181 
4,5»8.50» 
3,912,163 
2.276,000 
1,935.4' 8 
1.3'4,144 
58B,6U9 


tf0,925,i08 

18,353,758 

f,-;tt4.372 

3,1J<3,919 

3.693.140 

4.259,li9f 

3,136,21)7 

1,092,7^9 

1,820,209 

556,391 

831,310 

3"2,765 

507,680 

318,199 


43,257,613 


,S37. 

,63:), 
,H28, 
,494. 
1,277, 
848, 
936, 
4.''9, 
,983, 
648, 


+  189  33.147,619 
+27-5  1,124,234.299 
-rll  0  ~ su.l 98.233 


P.  Cent. 


+4T1 

(+182-2) 
(-51  01 
(+616) 
(+40-2) 

+80-4 

+  10 

+18  6 

—10-3 

+  85 

+ia& 

+17-7 
+166 


+87-4 
+141 

-►2-a 

+284 
-2-i 


+142 

+.V0 

+5  7 
+22-5 
-r23-0 
-rS5-5 

+92 
+SOt* 
+2r5 

+Oli 


4-8-6 

+3-2 
+15-4 
-23 
+3-6 
+31-2 
+5n-l> 
-38-4 
+36-0 
-80-tf 
+12-9 
+  11-3- 


4-8-8 

+28  8 
+9  1 
+17  3 
+19-8 
+33-6 
+•280 
+91-5 
—15-8 


+2S0- 

+38-« 


+U3 


*  Not  ini:ludea  In  totals. 

The  returns  of  exchanges  for  the  five  days  have  been 
received  by  telegraph  this  evening.  Contrasted  with  the 
corresponding  period  of  1888  ttie  total  for  tlie  seven  cities 
exliibits  an  increase  of  21  per  cent.  Our  estimate  for  the  full 
week  ended  July  13  indicates  an  excess  over  a  year  ago  of 
about  21  per  cent. 


Betums  bv  TeUgrapK 


Haw  Tork..  

BalM  0/  Stock  (.thara).. 

Boaton 

PtaUadelphia 

Baltimore 

CIticaKO 

SUIkiuI 

Mew  Orleans 


Total.  Bda7S 

Estimated  1  dar 

Total  full  week.... 
Balance  Conn trjr* 


Week  Endint  July  13. 


18t«. 

t" 

678.9^9.196 
;1,212,8«5 
83.52:l,e7b 
60,865,1 
12,357,014 
5-3.085,1101 
17,096,--WI 
6,8-26,303 

809.573.2-2.-) 
177,418,239 

t-S  ).9S>l.46a 
H.%107,21t> 


P.  Cent. 


468.6il,222 
(9-29,186) 
»',5i8,9-';0 
00,747,320 
10,007.157 
51.243.0  I, 
13,499.76-i 
5,411,301 

668.060,693 
185.883,-391 

803.916.98 

100.0,57. -tC'.- 

"■""•■   .218 


+22-9 
(+3i'-5) 
+21-9 
+19-3 
+23-8 
+  1-8 
+23  7 
483-1 

~21^ 
+30-8 


ifuk  Bnd't  Juhj  6. 


1889. 


581,131,005 

1988,603) 

95.439,401 

e8,3;o,2;6 

16,804.200 

48,485,000 

15,408,007 

4,798,  !B5 

809.U7,O34 
188,100,000 


+24-3;  1. 00 -(,547,054 
+8  S;     1 18,000,000 


p.  Cent. 


432-1 

l+2»7-6> 

+28-8 

+5-8 

+498 

-10-1 

+28-3 

—4-2 


+2S5 
+48  0 

+29  5 
+156 


^.'i 
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THE    FINANCIAL    SITUATION. 
With  four  of  the  larger  banks  holding  $0,020,600 
surplus  reserve,  as  reported  last  week,  while  the  surplus 
of  »11  the  institutions  was  only  $5,018,025,  it  follows 
that  tlie  majority  must  be  below  the  arbitrary  limit 
of  25   per  cent  reserve  to  liabiliUes.     That  being  the 
condition,  it  is  hardly  necessary  to  say  that  our  banks 
are  for  the  time  being  in  a  shape  to  do  little  more  than 
supply  the  pressing  needs  of  their  customers.     Some 
seem  to  find  it  difficult  to  reconcile  this  situation  with 
the  rates  for  call  money  which  prevail  at  the  Stock 
Exchange,   or  even  with  the  reported  rates  for  time 
loans.     Time   money  quotations  cover  special  funds, 
which    can    only    be    put    out    on    prime    collateral; 
on      mixed      collaterals,     which     cover     the     body 
of    the    business,     there    are    no    quotations,    sucli 
applications    being  subject  to  special  contract.    The 
call  loan  branch  of  the  market  is  at  such  a  time  as  this 
no  guide  to  the  situation;   it  is  largely  supplied  by 
bankers  who  are  thus  getting  employment  from  day  to 
day  for  the  unused  portion  of  the  money  they  have 
obtained  on  time,  the  remainder  of  the  supply  coming 
from  a  few  institutions  having  funds  they  can  only  use 
temporarily.     So  far  as  our  banks  are  concerned,  the) 
report  a  good  demand  at  good  rates  from  their  custom- 
ers, and  as  there  was  an  expansion  of  $5,046,700  in  the 
loans  last  week  the  inference  is  that  their  regular  patrons 
are  borrowing  with   considerable    liberality.     At   the 
same  time  these  institutions  are  growing  quite  conserva- 
tive, scrutinizing  collaterals  much  more  closely  than 
they  did  a  short  time  since. 

Call    money    so    far    as     represented    by    bankers' 
balances  has  ranged  from  6  to  2^  per  cent,  but  with 
very  little  loaned  at  either  extreme,  the  average  being 
about  3^  per  cent,  at  which  renewals  have  been  made. 
The  minimum  for  banks  and  trust  companies  has  con- 
tinued   at     4    per   cent.     Time    loans    on    first-class 
collateral  are  without  material  change,  but  as  lenders 
are  in  a  position  to  dictate  terms  they  only  accept  the 
best  security.    Rates  are  4  per  cent  for  any  period  up  to 
four   months  and   4^    per   cent   to   5   per  cent  for  six 
months.     As  already  stated,  there  is  no  rate  named  for 
mixed  collateral.     The  supply  of  money  on  time  comes 
from     institutions    other     than    banks.      Commercial 
paper  is  in  somewhat  better  demand  and  the  supply  ig 
good.     Quotations    are  4^@5  per  cent    for    sixty  to 
ninety  day  endorsed  bills  receivable,  4f @5^  for  four 
months  acceptances  and  5@6|  per  cent  for  good  single 
names  having  from  four  to  six  months  to  run. 

There  has  been  a  slight  hardening  of  rates  in  London  as 
reported  by  cable,  the  quotation  for  discount  of  sixty  to 
ninety  .day  bank  bills  being  lf@U.  This  is  no  doubt 
due  in  part  to  the  large  loss  of  bullion  by  the  Bank 
of  England,  but  more  especially  owing  to  the  condition 
of  exchange  at  London  in  favor  of  Paris  and  the  con- 
tinued flow  of  gold  from  London  to  that  centre.  The 
Bank  of  England  reports  a  net  loss  of  £736,000  bul- 
lion during  the  week,  wiiich  according  to  a  special 
cable  to  us  was  made  up  by  an  export  wholly  to 
France  of  £579,000,  by  shipments  to  the  interior 
of  Great  Britain  of  £314,000,  and  by  arrivals 
from  abroad  (from  the  Argentine  Republic  and 
"bought")  of  £167,000.  The  Bank  of  Prance  seems 
to  be  loading  up  with  gold  for  some  reason  no  doubt 
connected  with  tlie  failure  of  the  copper  syndicate,  but 
how  is  not  i)erfectly  obvious.  The  last  return  sliows 
Its  holdings  of  gold  at  £48,430,501,  against  £44,196,965 
«me  time  last  year,  and  this  week  the  movement  seems 


to  be  for  Paris  from  New  York,  London  and  Berlin. 
Strangely,  the  open  market  rate  for  money  at  Paris  is 
advancing  concurrently  with  these  large  additions  to  the 
gold  supply,  the  quotation  by  cable  yesterday  being  2| 
per  cent.  At  Berlin  the  rate  is  1  J,  and  at  Frankfort 
If  per  cent. 

Our  foreign  exchange  market  for  sterling  has  been 
variable  this  week,  but  for  continental  exchange  and  ■ 
Paris  francs  it  has  remained  firm  all  the  week.     On 
Saturday  last  the  posted  rates  for  bankers'  sterling  were 
reduced  to  4'87  for  long  and  4*88i  for  short,  with  the 
tone  heavy  until  Wednesday,  when  with  a  little  dearer 
discount  in   London   short    bills  and   cable  transfers 
became  stronger.     That  condition  has  continued  and  it 
is  not  unlikely  that  the  tone  will  remain  steadier  until 
the  market  feels  the  effect  of  a  more  liberal  supply 
of  commercial  bills  made  by  grain  shipments  and  the 
anticipation  of  the  movement  of  new  cotton.     There 
were   further   withdrawals   of    gold   for    shipment    to 
France  yesterday,  the  amount  reported  being  $1,531,539. 
This    was    not    wholly    unexpected,     as    Continental 
exchange,  as  already  stated,  did  not  follow  sterling  in 
its  decline,  and  as  the  Bank  of   France  is  drawing  gold 
from  all  centres.     Some  attribute  this  tendency  of  gold 
towards  Paris  to  the  Exhibition  and  to  the  expenditures 
by  visitors  at  that  centre.     That  would  hardly  seem  to 
be  an  adequate  cause,  besides  we  have  given  the  correct 
explanation  in  a  subsequent  article.     At  all  events  it  is 
obvious  that   the  movement  from   America  is  not  a 
wholly  natural  one,  as  it  would  be  if  the  cause  were 
connected  with  the    Exhibition,   our  shipments  being 
deflected  to  that  centre  through  a  special  inducement 
to  the  shipper. 

The  Agricultural  Bureau  report  on  the  condition  of 
the  crops,  issued  this  week,  shows  on  the  whole  a  very 
satisfactory  promise  for  agriculture  the  present  season. 
The  average  for  winter  wheat  is  very  high  and  stands 
at  92,  against  75 -6  a  year  ago.  For  spring  wheat, 
chiefly  by  reason  of  the  low  condition  in  Dakota,  the 
average  is  only  83,  against  95-9  in  1888;  but  it  should 
be  remembered  that  these  figures  are  brought  down  no 
later  than  July  1,  and  since  that  date  very  beneficial 
rains  have  fallen  in  the  drouth-affected  districts.  In 
this  particular  there  is  an  important  difference  in  the 
situation  between  this  year  and  last.  This  year  there 
has  been  imi^rovement  since  the  1st  of  the  month  ;  last 
year  there  was  steady  deterioration.  As  regards  the 
othei  principal  crops,  the  averages  .are  94  for  oats,  90 
for  corn,  92  for  barley,  95  for  rye,  and  87-6  for  cotton. 
As  corn  is  such  an  important  cereal,  we  give  below  the 
figures  for  a  series  of  years  in  the  chief-producing 
States. 

CONDITION  OF  COHN  JTTLT  1. 


Slates. 

1889. 

1888. 

1887. 

1886 

1835. 

1881. 

1883. 

1882. 

1881. 

82 
95 
92 
97 
81 
98 
81 
70 
92 
DO 
83 
80 

93 
89 
91 
99 
95 
91 
96 
96 
98 
97 
94 
94 

98 
99 
99 

103 
98 

100 
96 
99 
98 
95 
99 
96 

97 
99 
101 
102 
95 
95 
93 
96 
88 
91 
88 
92 

90 

92 

87 

83 

106 

97 

97 

87 

102 

103 

96 

85 

97 
102 

85 
RO 

68 

72 

93 

101 

79 

90 

84 

86 

106 

102 

82 

86 

91 

77 

Missouri  

98 

82 

94 

Kansas  .- 

94  :  9S 

107 

97 
99 
93 
99 
93 
90 
93 
96 

92 

87 
83 
73 
92 
91 
89 
84 

97 

Nebraska 

Ohio  

98 
83 

Mlcbigan 

Teunessee..  

Kentucky 

Pennsylvauif).  .. 
New  York 

87 
98 
8S 
86 
86 

Average  U.  8.. 

90-3 

93  0 

97-7 

95-2 

94 

1  96 

88 

85 

90 

It  will  be  observed  that  the  highest  averages  are  for 
the  States  west  of  the  Missouri,  the  condition  in  Kansas 
being  97  and  in  Nebraska  98.  Kansas  seems  to  be 
especially  favored  the  present  year;  its  wheat  yield  is 
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estimated  at  34  to  35  million  bushels,  against  only ' 
about  10  million  bushels  last  year,  and  the  weather 
latterly  has  been  quite  propitious,  so  that  a  very  heavy 
production  of  corn  is  also  nearly  an  assured  fact. 

The  events  of  the  past  week  have  justified  the  faith  of 
those  who  believed  that  the  Inter-State  Railway  Asso- 
ciation would  continue  a  potential  force  in  Western  rail- 
way affairs.  Instead  of  the  discord  and  strife  which 
had  been  so  freely  predicted,  nothing  was  more  note- 
worthy than  the  complete  harmony  which  characterized 
the  deliberations  of  the  assembly.  It  was  known  be- 
fore the  meeting  that  the  Denver  Texas  &  Fort  Worth 
road  had  given  notice  of  withdrawal  from  the  Associa- 
tion, but  the  action  of  that  road  was  not  considered  im- 
portant, since  the  sphere  of  its  operations  is  rather  re- 
mote from  that  of  the  other  roads.  The  purpose  of  the 
Chicago  &  Alton  in  withdrawing  has  not  been  changed, 
and  indeed  it  was  not  possible  to  do  anything  in  that  re- 
gard, since  the  officials  of  the  road  were  not  in  the  city 
(Chicago),  but  the  determination  was  pretty  effectually 
manifested  to  keep  the  Association  intact  in  any  event. 
It  seems  to  be  felt  that  the  Alton  will  cause  very  little 
trouble  even  if  it  stays  out,  since  its  officers  are  likely  to 
follow  a  conservative  policy.  The  Association  took 
really  very  important  action  on  the  question  of  meeting 
the  competition  of  the  Lake  Superior  lines  to  St.  Paul  and 
the  attitude  of  the  Burlington  &  Northern  on  that  ques- 
tion. A  plan  has  been  devised  satisfactory  to  the  Northern 
by  which  the  trunk  lines  are  to  be  asked  to  unite  with  the 
Cliicago-St.  Paul  lines  in  making  joint  through  rates 
between  the  seaboard  and  St.  Paul.  As  the  trunk 
lines  had  previously  suggested  this  very  step,  there 
would  seem  to  be  no  difficulty  in  carrying  it  out.  The 
idea  of  course  is  to  protect  local  tariffs  between  Chicago 
and  St.  Paul,  and  if  the  plan  works,the  low  commodity 
rates  lately  put  into  effect  between  Chicago  and  St.  Paul 
will  be  withdrawn.  This  week's  meeting  therefore  has 
demonstrated  two  things:  (1)  That  the  Inter-State 
Association  has  not  been  disrupted,  and  that  there  is  no 
intention  to  disrupt  it;  and  (2)  that  the  members  of  the 
Association  are  earnest  and  energetic  in  their  determi- 
nation to  grapple  with  the  problems  confronting 
them  and  to  succeed  in  the  task.  Of  course 
more  or  less  friction  will  be  encountered  in  the  future 
as  in  the  past ;  that  is  unavoidable  in  an  undertaking 
of  such  vast  extent,  but  with  the  new  assurance  of  the 
sincerity  and  vigor  of  its  friends,  confidence  in  the  ulti- 
mate success  of  the  effort  will  be  measurably  increased. 
It  is  satisfactory  to  note  that  the  trunk-lines  have  also 
arranged  to  settle  their  troubles,  it  being  unanimously 
agreed  to  restore  grain  rates,  July  22,  to  the  basis  of  25 
cents  per  100  lbs.,  Chicago  to  New  York,  with  the  single 
exception  of  corn,  which  is  to  remain  on  the  20  cent 
basis  in  accordance  With  the  views  of  the  Baltimore  & 
Ohio.  There  was  apparently  no  difficulty  in  reaching 
this  basis  of  settlement ;  but  yesterday  it  was  reported 
that  the  Grand  Trunk  had  made  some  further  cuts  in 
gi-ain  rates. 

Both  the  RaUrodd  Gazette  oi  this  city  and  the  Rail- 
way  Aye  of  Chicago  have  prepared  statements  this 
week  showing  the  miles  of  new  road  built  in  the  first 
six  months  of  1889.  The  figures  differ  somewhat, 
but  bear  out  the  anticipations  that  this  would  be  a 
very  lean  year  for  work  of  this  character.  According 
to  the  Gazette,  the  new  main  track  laid  in  the  United 
States  in  the  half  year  aggregates  1,410  miles,  and 
according  to  the  Age's  figures  the  total  is  1,522  miles. 
Both  agree  in  saying  that  the  amount  is  less 
than    half    that    of    the    first    six    months    of    1888. 


The  greater  part  of  the  new  mileaijo  is  found 
in  the  Southern  States,  where  the  conditions  have  been 
very  much  more  favorable  than  in  the  sections  usually 
showing  the  most  activity  in  railroad  construction. 
The  fact  that  the  aggregate  is  so  largely  composetl  of 
short  lines  is  a  most  significant  feature,  since  it  demon- 
strates that  the  additions  are  in  the  nature  of  branches 
and  feeders  and  therefore  likely  to  prove  desirable 
and  valuable.  In  view  of  the  results  for  the  first  six 
months  the  Age  is  inclined  to  think  that  the  total  new 
mileage  for  the  year  1889  will  be  between  3,500  and 
5,000  miles.  But  it  is  very  difficult  to  make  any 
reliable  estimates  of  future  work.  The  most  that  can 
be  said  is  that  in  the  Northwest  and  Southwest  the 
experience  on  the  roads  already  built,  combined  with 
the  action  of  Railroad  Commissioners  and  State  legis- 
latures, is  not  such  as  to  encourage  new  ventures  of 
any  considerable  magnitude.  We  may  be  sure  also 
that  there  will  be  no  large  paralleling  schemes  during 
1889. 

The  stock  market  has  been  very  irregular — weak  and 
lower  at  first,  strong  and  higher  in  the  middle  of  the 
week,  and  somewhat  depressed  again  at  the  close. 
There  were  distinct  reasons  for  these  changes  of  tone 
and  temper.  The  early  weakness  was  due  to  the  notice 
of  withdrawal  from  the  Inter-State  Railway  Association 
given  by  the  Denver  Texas  &  Fort  Worth,  and  to  ru- 
mors that  the  Association  was  in  danger  of  disruption. 
The  sharp  recovery  followed  as  the  result  of  the  har- 
monious action  both  at  the  meeting  of  the  West- 
ern Presidents  and  at  the  trunk-line  meeting,  and 
the  good  crop  report  of  the  Agricultural  Bureau 
also  contributed  to  the  improvement.  Yesterday, 
under  the  favorable  accounts  with  regard  to^he 
railroad  meetings  the  day  before,  a  continuation  of 
the  upward  tendency  might  have  been  expected, 
but  some  other  developments  operated  in  the  op- 
posite direction ;  there  came  news  of  a  resumption  of 
gold  exports,  which,  coming  after  some  heavy  ship- 
ments to  the  interior  and  low  bank  reserves,  occasioned 
apprehensions  as  to  the  future  of  money  ;  besides  this 
there  was  a  heavy  fall  in  some  of  the  trust  stocks, 
particularly  Lead  Trust,  and  there  were  reports  also 
that  the  Grand  Trunk  of  Canada,  notwithstanding  the 
harmonious  action  of  the  trunk-line  meeting,  was 
making  further  cuts  in  grain  I'ates  to  the  seaboard. 
As  a  consequence  the  whole  market  weakened. 
There  have  been  a  few  special  events  bearing  upon 
particular  properties.  The  Central  of  New  Jer- 
sey has  begun  dividends  at  the  rate  of  1^  per 
cent  quarterly.  The  Milwaukee  Lake  Shore  &  West- 
ern dividend  on  the  preferred  shares  has  again  been 
raised  to  a  basis  of  7  per  cent  per  annum.  The  Illinois 
Central  has  declared  a  3  per  cent  semi-annual  dividend. 
The  New  Haven  &  Derby  road  has  been  leased  to  the 
Housatonic.  The  new  stock  of  the  Cleveland  Cincin- 
nati Chicago  &  St.  Louis  (formed  by  consolidation  of 
the  Big  Four  with  the  Clev.  Col.  Cin.  &  Ind.)  made 
its  appearance  this  week.  It  sold  at  about  60  for  the 
common  and  90  for  the  preferred. 

The  following  statement  gives  the  week's  movements 
of  currency  and  gold  by  the  New  York  banks. 


Wtek  enMnQ  July  13, 1889. 

Rectived  by  \  Shipped  bu  I    NH  Inttriar 
iV.  Y.  Banks  i!f.  r.  n-inks.'      Moivment. 

»1,M6.000         11.985,000      Loss.       tSO.OOO 

Qold. 

1,200.000      Loss.     1,800,000 

Total  «ol  1  and  legal  tenders.  . . 

»),P4fl,000    1    »3,185,000     Iloss.  $I,23«,000 

With  the  Sub-Treasury  operations,  hut  not  including 
to-day's  gold  exports,  the  result  is  as  follows. 
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f3,l»5.<'U0 
1«.700.000_ 

tl6.g8B.000 


Hank  Boldlntt. 


Oaln.       SOOOOO 
L^.     tT3«.000 


Bullion  holdings  of  European  banks. 


BDfflAnd... 
rnuiM.... 


Jul*  11.  I8«. 


0«ld.     I    SUmt. 


t       I        £ 

tt.KIS.6Tal   

48.43o.soi  so.oae^w 

80.0:3.381  1S.006  SM 

«.4»<.aaa  i&.fc£i.ooo 

6.S3il.U00    S.tWMOOO 
t.TW.OOO    1.864.000 


Aut-Hnnc'j 
MwbarlaDd*. 

II*t.B«l|lam 

ToUthU  w»ell'llM3i.40e  »-l.»».»32;«0S.Wl!.810 


ItoML 


8a.lN».llT3 
88.480.SA7 
4S,02<I.OOO 
11.2M.0O0 
H.147.000 
4.0U3.000 


Julu  W.  18S8. 


eoM.      I    SUlwr. 


81.401.366:  

4;.186,IWS|48M9  6S2 

83.011.000  lfl,50r.000 

6.9W.0C0  15.093.000 


5.681.000 
».835,000 

112.760.S11 


i^.».,.Wt.lm.lll6'il66  8B.10Oj0iKl!iW>.8ea.28nlll8.135.4a!l 


8,131.000 
1,318.001/ 

19i5»7.6»« 
88,90S.5a« 


lotol. 

I" 
21.401,366 
»a.7W.«17 
49.62  l.OO) 
81,(M3  000 
18,B8.S.000 
3,953.0X1 

202,3»:.983 
^03,039.09 


riw.gi^T.w  m. !***..«>..  w».. — . — -. -__ _ —  .- 

~The  division  (betwoea  gold  «nd  sllvor)  Kiveu  in  our  table  of  coin  and 
ballUm  In  the  Bank  of  Germany  and  the  Bank  of  Belglam  Is  made  from 
the  bMt  esllmat  1  we  are  able  to  obt»la:  la  neltUer  case  la  It  claimed  to 
be  accurate,  u  Ihoao  banks  mike  no  dUliQC:lou  In  tUoir  weekly  repurts, 
merely  reporting  the  lotal  «  .Id  and  silver,  but  we  believe  the  division 
■weraakelsaoloseapproxlinition. 

NOTE.-We  reo'lve  the  above  rc-sulM  wooklr  by  oaMo.  and  while  not 
aU  of  the  date  given  at  the  lioad  of  tlic  column,  tU-y  are  theretiias 
iMoed  iieare«t  to  that  date-that  1.4,  the  latest  reported  ligures. 


FOREIGN  EXCHANGE  AND  RECENT  GOLD 
SHIPMENTS. 

In  our  customary  article  on  "  The  Financial  Situa- 
tion" of  June  3!)th,  we  explained  the  conditions  under 
which  our  recent  shipments  of  gold  to  France  have  been 
conducted.     On   the  same   occasion   the   attempt  was 
made  to  show  that  it  was  not  wise  for  the  United  States 
to  follow  the  suggestion  lately  made  for  hindering  gold 
exports  by  means  of  a  statute  lodging  in  the  Treasury 
Department  the  discretionary  power  to  raise  the  price  of 
bars  when  considered  needful.     All  of  this  was  com- 
piessed  into  as  brief  a  space  as  possible,  there  being  no 
oom  for  long  discussion  in  that  weekly  article.    Unfor- 
nnately  this  brevity  in  the  treatment  of  the  matter  has 
led  to  misunderstanding,  calling  for  extensive  explana- 
tion,   and  involving  us  in  answering  numerous   inqui- 
ries.     Under   these   circumstances  we    deem    it    best 
to  reopen  the  subject,   presenting  the  views  e.xpressed 
a  little   more    fully,    although  in  so  doing  we  shall 
have  to    rejjeat    ourselves    somewhat,    and    shall  say 
many  things  familiar  to  most  of  our  readers.     This  will 
no  doubt  be  excused,  as  the  question  raised  is  an  import- 
ant one,  and  especially  is  it  important  that  no  hasty 
legislation  which  may  end   in  placing   new  restrictions 
on  trade  be  indulged  in. 

First  of  all,  it  is  very  desirable  for  a  right  under- 
standing of  gold  movements  to  and  from  the  United 
States  to  remember  that  the  underlying  or  primary 
cause  of  them  is  the  balance,  adverse  or  favorable,  of  our 
foreign  trade.  Generally  speaking,  that  is  true  the  world 
over ;  it  is  for  the  jiayment  of  these  balances  between 
nations  bullion  is  transferred.  But  in  Europe,  the  con- 
nection between  imports  and  exports  of  merchandise 
and  the  current  .settlements  is  so  involved  with  other 
influences  as  to  be  almost  or  quite  a  minor  considera- 
tion. Especially  is  this  a  fact  with  regard  to  Great 
Britain,  whose  carrying  trade  is  enormous,  and  whose 
investments,  fixed  and  temporary,  are  of  so  large  vol- 
ume as  to  make  every  country  tributary  to  it.  With 
us,  on  the  other  hand,  mepchandise  imports  and 
exports  must  be  the  basis  of  the  gold  we  ship  or 
receive.  We  do  not  overlook  the  shipment  of  securi- 
ties which  is  every  year  a  quantity  to  be  estimated  ; 
but  it  is  by  no  means  a  constant  quantity  or  one 
approaching  the  regularity  in  volume  of  our  for- 
eign trade.  Sometimes  the  flow  is  large,  sometimes 
it  is  very  small,  of  late  it  has  been  at  a  miuimum. 


Hence  wo  are  brought  back  to  the  trade  balance  as 
always  the  point  to  be  first  investigated,  and  when  that 
balance  is  found  to  be  against  the  United  States,  unless  a 
large  volume  of  securities  is  passing,  gold  must  go  out. 

And  this  thought  suggests  the  extreme  urgency  which 
exists  for  a  free  gold  outflow  from  America  whenever 
the  conditions  of  trade  shape  themselves  to  that  end. 
In  this  particular  also,  the  case   is  quite  different  with 
leading  European  countries.    With  them  exports  are  far 
more  varied  and  extensive  than  with  us,  and  they  all  hold 
foreign  securities  in  large  amount.     Should  they  have 
a  balance  to  settle  and  desire  to  retain  their  gold,  they 
might  induce  their  creditors  to  take  their  productions, 
or  if  that  resource  did  not  prove  available,  they  could 
still  pay  their  debts  by  selling  securities.     The  United 
States  in  similar  situation  has  no  alternative.     Europe 
is  assumed  to  have  taken  all  the  raw  products  it  wants 
and  refuses  our  stocks  and  bonds.     For  settling  our 
balance,  under  these  circumstances,  gold   is  the  only 
legal  tender  left.      Hence  the  imperative  nature  of 
the  movement — a  trade  current  about  as  uncontrollable 
as  an   outgoing  tide.     Europe's  greater  independence 
and  method  we  see  illustrated  at  this  very  time.    France 
has  not  been  getting  gold  in  any  phenomenal   manner. 
That  country  met  with  immense  lo.sses  through  the  col- 
lapse of  the  Panama  Canal  Company  and  the  failure  of 
the  Copper  Syndicate  and  the   Comptoir  d'Escompte. 
The    result    would    have    been     an    immediate    and 
widespread     disturbance     had     not     the     Bank     of 
France    by    large    advances    ari-ested     the    disorder. 
But   that   action   only   postponed   liquidation.     Later, 
and     within     the     last     two     months,    France    was 
found  to  have  been  selling  very  freely  its  holdings 
of     international     securities     (which    in    the    mean- 
time had   ri.sen  to  higher  prices)  and  thereby  turned 
French  exchange    iipon  London  in  favor    of    Paris. 
These  were  the  means  that  gave  the   direction  to  the 
gold  movement  which  has  since  been  controlled  by  the 
Bank  of  France.   No  doubt,  with  the  exchanges  against 
London  and  in  favor  of  France,  that  Bank  might  have 
got  a  supply  of  gold,   perhaps  all  it  wanted,  through 
London,  but  it  was  far  less  likely  to  disturb  European 
monetary  centres  by  diverting  the  outflow  from   Amer- 
ica; so  the  latter  course  was  taken. 

Going  back  again  to  the  situation  in  the  United 
States,  let  us  see  how  the  country  stands  this  season 
with  reference  to  a  gold  demand  from  Europe.  We 
start  each  year  in  debt  to  the  outside  world.  The 
amount  of  American  railroad  securities  held  abroad  is 
now  a  very  large  item;  other  foreign  investments  here 
are  also  large  and  extremely  varied  in  character.  Be- 
sides, there  is  also  considerable  of  Europe's  floating  capi- 
tal employed  in  the  L^nited  States,  no  doubt  to  some 
extent  fluctuating  in  amount  with  the  changes  in  the 
relative  rates  of  interest  prevailing.  How  much  all  these 
classes  of  debt  aggregate  it  would  be  idle  to  estimate; 
but  the  interest  and  earnings  due  from  us  to  the  foreign 
owners  on  account  of  them,  are  an  annual  charge  of  by 
no  means  small  proportions,  for  which  we  have  to  pro- 
vide the  money  to  pay  each  year.  We  also  are  indebted 
for  our  travelers'  credits,  and  this  is  an  increasing  item. 
One  banker,  in  speaking  to  us  on  this  point,  illustrated 
the  situation  by  supposing  that  a  hundred  thousand  of  our 
people  have  gone  to  or  are  living  in  Europe  this  year, 
and  that  they  spend  an  average  of  a  thousand  dollars 
each  in  addition  to  purchases  which  go  through  our  Cus- 
tom House.  Perhaps  neither  of  these  assumed  numbers  is 
extravagant,  (the  number  of  people  we  should  certainly 
suppose  was  au^  under-estiraate)   and  yet  if  we  may 
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accept  the  figures  as  given,  we  have  to  pay  Eiiiope 
this  year  the  very  hirge  sum  of  one  hundred  million 
dollars  (less  offsets  from  foreign  travel  here,  &c.)  sinii)ly 
to  meet  what  our  people  are  spending  abroad  for  health 
and  pleasure.  One  other  unknown  item,  nowhere 
recorded,  is  the  freights  paid.  The  carrying  trade  is  in 
foreign  hands. 

With  these  facts  in  mind,  turn  for  a  moment  to  our 
imports  and  exports  of  merchandise  as  reported  through 
our  Custom  Houses  by  the  Bureau  of  Statistics.  The  fig- 
ures have  all  been  published  by  us  so  recently  that  it  will 
only  be  necessary  to  give  a  few  of  the  totals.  During 
the  calendar  year  1888  there  was  an  adverse  balance 
against  us  (that  is,  our  merchandise  imports  exceeded 
the  exports)  for  the  whole  twelve  months  $33,457,001. 
For  the  six  months  since  that  date  (that  is,  ending  with 
July  1,  1889)  probably  the  adverse  balance  is  fully  as 
much  more,  although  we  have  to  estimate  the  figures 
for  June,  as  they  are  not  yet  made  up.  The  supposition 
alw.aysis  that  imports,  because  of  the  high  duties  payable, 
are  invariably  on  the  average  undervalued,  so  it  is  as- 
sumed by  statisticians  that  the  adverse  merchandise  bal- 
ance is  really  much  Lirger  than  the  official  totals  show. 
But  without  making  any  allowance  on  that  account,  we 
think  we  have  given  facts  enough  to  indicate  the  urgency 
of  the  need  there  must  have  been  for  gold  exports  the  past 
six  months.  With  the  flow  of  securities  to  Europe  at  a 
minimum,  with  travelers'  credits  at  a  maximum,  with 
annually  increasing  interest  engagements  falling  due, 
with  our  trade  balance  largely  against  us,  even  taking 
no  count  of  freights  or  undervaluations,  can  any 
one  be  surprised  that  gold  should  have  to  be  exported  ? 

The  reader  is  thus  in  a  position  to  test  the  wisdom 
and  efficacy  of  the  proposed  restrictions  on  the  free 
movement  of  bullion.  Of  course,  if  by  our  legislation 
and  currency  arrangements  we  are  undervaluing  gold,  if 
we  are  inflating  prices  of  commodities  and  securities  and 
so  making  the  trade  balance  adverse  by  stimulating  our 
imports  and  checking  our  exports,  that  is  a  point  to  be 
corrected  by  removing  the  offensive  statutes.  These 
questions  do  not,  however,  come  within  this  discussion. 
The  facts  we  have  to  deal  with  are  a  debt  due  and  gold 
(our  sole  available  medium  for  liquidating  it)  going  out 
in  settlement  at  its  full  international  value,  while  the 
proposition  made  is  to  invest  a  Government  officer  with 
discretionary  power  to  put  a  premium  on  our  bars  so  as 
to  make  their  shipment  more  costly. and  therefore  more 
difficult.  Under  such  circumstances  can  there  be  a 
doubt  that  the  only  immediate  effect  of  the  premium 
would  be  to  raise  the  rates  of  exchange  correspondingly 
and  make  our  merchants  pay  the  higher  rate  for  their 
bills.  We  do  not  deny  that  it  is  possible  to  dam  uj)  the 
gold  current,  but  to  achieve  that  the  barrier  must  be 
made  strong  enough,  that  is  the  premium  must  be  put 
high  enough  to  depi'ess  the  prices  of  our  commodities 
or  securities  (perhaps  create  a  panic)  until  the  creditor 
is  tempted  by  the  sacrifice  we  are  willing  to  make  to 
take  our  stocks  or  merchandise  in  lieu  of  our  gold. 

But,  say  the  advocates  of  Government  interference, 
France  has  put  a  premium  on  the  imports  of  gold, 
and  we  are  simply  proposing  to  put  a  like  pre- 
mium on  our  bars .  for  export,  and  so  equalize 
influences.  No  reply  is  necessary  to  this  statement 
further  than  to  repeat  what  we  have  said  above. 
The  proposition  ignores  the  controlling  fact  that  the 
exchanges  are  against  us  at  all  European  financial  cen- 
tres, and  that  they  are  in  favor  of  France.  Hence,  even 
if  the  statement  as  to  a  premium  were  true,  the  con- 
ditions which  fix  the  exchanges  would  have  to  be  first 


reversed  before  the  proposed  premium  could  have  any 
effect  in  equalizing  influences  or  in  stopping  gold  ex- 
ports. Furthermore,  it  is  not  true  that  the  Bank  of 
France  has  put  or  paid  any  premium  on  gold,  and  that 
it  has  paid  or  lost  a  franc  by  the  method  it  has  used  ; 
nor  is  there  any  reason  to  suppose  that  it  has  drawn 
out  a  gold  dollar  that  the  United  States  did  not 
owe.  It  has  merely  diverted  the  gold  we  were  ex- 
porting by  the  device  of  paying  for  it  in  London  or  Paris  on 
the  day  of  shipment.  As  the  Bank  always  has  idle  funds, 
it  sacrificed  nothing  in  doing  this,  but  as  the  effect  of 
it  was  to  save  to  the  shipper  about  three-eighths  of  one 
cent  over  a  transaction  done  in  the  regular  way  of 
exchange,  the  Bank  turned  the  current  in  its  own  favor. 
In  view  of  what  has  been  said,  it  seems  needless  to 
occupy  space  in  noting  the  difficulties  which  would  be 
met  in  attempting  to  frame  a  statute  granting  to  any 
Government  officer  the  authority  proposed,  or  the  im- 
policy of  thus  adding  by  statute  to  the  discretionary 
powers  of  the  Treasury  department  with  reference  to 
trade  matters. 


RAILROADS  AND  CANALS. 

A  writer  in  the  Century,  after  describing  with  just 
pride  our  achievements  in  the  construction  of  coast  and 
river  steamers^  ends  by  lamenting  the  decline  of  canals. 
He  thinks  that  this  will  involve  us  in  great  perils. 
There  are  undoubtedly  many  who  sympathize  with  him 
in  this  view,  and  for  that  reason  it  is  important  to 
analyze  what  he  says,  and  see  how  much  of  it  is  real 
argument  as  distinct  from  mere  sentiment.  His  rea- 
sons for  desiring  the  maintenance  and  extension  of 
canals  may  be  grouped  under  three  heads.  In  the  first 
place,  he  thinks  that  canals  are  necessary  for  moving 
our  gunboats  from  one  harbor  to  another  ;  in  the  sec- 
ond place,  he  believes  that  we  need  them  to  protect  us 
from  the  monopoly  of  railroad  corporations.  Finally, 
he  says  that  Europe  is  building  canals,  and  that  there- 
fore the  United  States  should  do  the  same. 

The  first  argument  needs  only  to  be  stated  in  plain 
language  to  show  its  irrelevancy.  A  gunboat  which 
can  only  travel  by  canal  would  not  be  a  very  efficient 
means  of  protecting  our  commerce.  For  internal  de- 
fense we  may  expect  each  large  river  system  to  construct 
its  own  craft ;  for  our  seaports  we  must  have  boats 
which  can  go  to  sea,  at  least  for  a  short  time,  and  in 
smooth  water.  If  it  should  be  necessary  to  build  the 
boats  at  one  point  and  construct  the  armament  else- 
where, it  would  be  far  easier  to  arrange  to  send  the 
armament  to  the  boat  by  rail  than  to  send  the  boat  to 
its  armament  by  a  canal  maintained  for  that  special 
purpose. 

The  argument  about  railroad  monopoly  has  more 
weight.  There  are  some  internal  water  routes  which 
exercise  a  powerful  influence  on  railroad  charges.  This 
is  true  of  first-rate  natural  water  lines,  like  the  Lakes 
or  the  lower  Mississippi.  It  is  also  true  of  a  first-rate 
artificial  water  line,  like  the  Erie  Canal,  provided  no 
attempt  is  made  to  charge  tolls.  Of  second-rate  water 
lines,  natural  or  artificial,  it  is  not  true  under  any  con- 
ditions. As  an  argument  for  the  extension  of  the  canal 
system  it  is  highly  misleading.  The  decline  of  canals 
has  been  due  to  the  fact  that  they  could  not  compete 
with  railroads.  Even  in  Xevv  York  State  itself  the 
railroads  have  been  the  aggressors  in  that  reduction  of 
charges  which  has  finally  made  it  impossible  to  collect 
canal  tolls.  The  matter  now  stands  in  this  way:  A 
first  rate  canal  which  makes  no  attempt  to  pay  fixed 
charges,  such  as  maintenance  or  interest,  can  compete 
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wonl.,  the  operating  expenses  of  the  eaual  are  lower 
than  the  o,,erating  expenses  and  fixed  charges  of  the 
railroad  tukon  together.  When  a  statute  hke  the  Inter- 
Coniinorco  Law  attempts  to  make  the  railroads 


share 


State 

withdraw  from  any  traffic  which  will  not  pay  a 

lakes  it  difficult  for  such  roads 


its  scales,  a  canal  which  is  subject  to  no  such  hindrance 
may  be  useful  to  the  public  and  fairly  profitable  to  the 
owners.  Canals  are  likely  to  be  useful  where  the  gov- 
ernment rune  the  railroads.  If  American  managers 
were  put  in  charge  of  the  railroads  of  Germany,  the 
water  routes  would  have  nothing  to  do,  because  the 
country  would  get  better  and  cheaper  service  for  the 
kind  of  traffic  which  now  has  to  go  by  water. 

'  If  the  mania  for  railroad  legislation  continues,  it  may 
be  that  we  shall  need  to  have  additional  water  routes. 
The  Inter-State  Commerce  Law  makes  it  difficult  for  a 
railroad  to  secure  through  traffic  unless  local  traffic  can 
be  put  on  substantially  the  same  level.  In  other  words, 
the  possibility  of  reducing  through  rates  is  limited,  not 
by  the  possibility  of  economy  on  through  freight,  but 
by  that  on  local  freight,  which  is  usually  much  more 
expensive  to  handle.  Under  these  circumstances,  some 
of  the  railroads  have  abandoned  a  large  proportion  of 
their  through  traffic,  and  the  water  routes  may  have  to 
come  in  to  handle  it.  But  this  is  not  because  water  routes 
are  better  than  railroads.  It  is  because  railroads  are 
unfairly  handicapped.  Still  less  does  it  prove  that  the 
Government  ought  to  add  to  the  handicap  by  furnishing 
expensive  water  routes  for  nothing;  for  this  would 
simply  be  doubling  the  present  unfairness. 

The  triumphs  of  steamboat  construction  in  the 
United  States  have  not  been  the  result  of  Government 
help.  Still  less  has  this  been  true  of  the  triumphs  of 
railroad  economy.  In  each  case,  American  mechanics 
and  business  men  have  done  their  work  to  the  greatest 
advantage  when  they  were  let  alone.  We  believe  that 
our  river  and  lake  steamboats  will  take  care  of  them- 
selves. Where  it  is  good  economy  for  the  country  to 
use  them,  they  will  increase  both  in  number  and  in  excel- 
lence.  This  is  a  healthful  development,  which  we  wel- 
come, and  one  which  produces  good  economy ;  but  if 
you  give  a  man  a  canal  for  nothing,  you  practically 
destroy  a  part  of  the  value  of  a  railroad  which  can  do 
the  work  well  for  the  sake  of  a  water  route  which  can- 
not, without  State  help,  do  the  work  either  so  well  or 
so  cheaply.  This  does  not  advance  American  enter- 
prise, but  retards  it.  As  far  as  it  goes,  it  is  an  attempt 
to  carry  our  transportation  system  back  to  the  level  of 
France  and  Germany.  It  may  be  a  logical  outcome  of 
the  growing  tendency  toward  legislative  restriction  of 
charges  ;  but  we  believe  that  tendency  to  be  essentially 
un-American  in  its  ideas,  and  unfortunate  for  the 
country.  ^^^^^^^_^^__^_ 

NEW  BUILDING  PROJECTS  IN  NEW  YORK. 

Though  there  is  as  yet  no  sign  of  revival  of  railroad 
construction  on  the  scale  of  two  years  ago,  and  for 
obvious  reasons  such  a  revival  is  not  possible  while 
present  conditions  exist,  the  tendency  of  real  estate  and 
building  operations  here  in  New  York  is  precisely  in  the 
other  direction.  These  building  operations  last  year 
experienced  a  set-back  hardly  less  noteworthy  than  the 
falling  off  in  new  railroad  mileage.  For  instance, 
according  to  the  figures  of  the  I  eal  Estate  Record  and 
Guide  plans  for  only  3,076  new  buildings  were  filed  in 
1888,  against  4,385  in  1887,  and  the  estimated  cost  was 
only  $47, 142, "178,  against  $60,839,980,  being  a  decrease 
of  nearly  :iO  million  dollars.  But  such  has  been  the 
revival  the  present  year  that  already  for  the  first  six 
months,  according  to  the  figures  of  the  same  authority. 
Just  published,  the  total  comes  within  a  few  jnillions  of 
that  for  the  whole  twelve  months  in  1888. 


of  the  fixed  charges,  it  ni 

to  compete  with  water  routes.  This  is  the  situation  in 
the  Northwest  to-day.  But  when  a  man  insists  that 
nionev  should  be  spent  for  the  extension  of  canals 
which  will  not  pay  interest  as  a  means  of  enabling 
boatmen  to  compete  with  railroads  developed  as  they 
are  to-dav,  he  is  urging  class  legislation.  The  loss 
must  fall"  on  the  community  as  a  whole ;  the  benefit 
will  come  to  comparatively  few.  Such  a  man  argues 
about  transportation  as  the  Socialist  argues  about  capi- 
tal. The  Socialist  says  the  capitalists  have  monopolized 
our  factories.  Give  the  workingman  his  capital,  and 
he  can  compete  fairly.  The  advocate  of  canal  exten- 
sion says  the  railroad  owner  has  monopolized  the  trans- 
portation system.  Give  the  canal  boatman  the  use  of  an 
artificial  w'ater  route  at  the  expense  of  the  community, 
and  he  can  compete  with  the  railroad.  The  canal  man's 
argument  is  just  as  good  as  the  Socialist's,  and  just  as 

bad. 

Nor  is  it  certain  that  monopoly  will  be  avoided  by 
the  construction  of  free  canals.  AVhen  water  trans- 
portation was  profitable,  the  rates  were  fixed  by  rings  of 
boatmen  as  arbitrarily  as  they  are  now  by  railroad 
freight  agents.  The  Ohio  River  ring  was  quite  notori- 
ous in  its  time,  while  so  late  as  1882  an  investigation  of 
the  New  York  State  Senate  disclosed  the  existence  of 
combinations  which  prevented  anything  like  free  com- 
petition in  canal  rates.  As  a  rule,  it  will  be  found  that 
the  tendency  to  monopoly  lies  in  the  nature  of  the  busi- 
ness of  transportation  rather  than  in  the  character  of 
the  people  who  have  the  control  of  it. 

We  come  to  the  third  argument :  That  England, 
France  and  Germany  are  spending  money  on  canals, 
and  that  therefore  America  should  do  the  same.  As 
far  as  England  is  concerned,  this  is  a  misleading  state- 
ment of  facts.  There  is  one  project  now  under  active 
discussion— the  Manchester  Ship  Canal — which  may 
prove  a  work  of  great  importance  ;  but  it  is  as  yet  in 
its  preliminary  stages.  As  for  the  canal  system  as  a 
whole,  England  is  worse  off  thaii  the  L^nited  States. 
It  has  been  generally  found  that  English  canals  could 
not  compete  with  English  railroads.  Even  when  the 
water-wa3's  themselves  were  maintained  in  a  state  fit  for 
use,  few  people  availed  themselves  of  the  privilege, 
because  it  is  better  ami  cheaper  to  pay  railroad  charges 
than  to  ship  on  any  ordinary  canals.  As  for  France 
and  Germany,  they  have  canals  and  use  them  ;  but  the 
lesson  of  French  and  German  experience  by  no  means 
shows  that  we  need  them  or  could  use  them.  The  rail- 
road charges  of  France  and  Germany  are  established  on 
such  an  artificial  scale  that  it  is  impossible  for  the  low 
grade  and  long  distance  traffic  to  attain  to  the  develop- 
ment which  it  might  otherwise  have.  Government 
control  and  Government  ownership  has  produced  a  set 
of  artificial  schedules  of  rates,  whieh  for  cheap  articles 
and  long  distances  are  very  much  higher  than  is  neces. 
sary.  While  American  roads  can  move  coal  or  grain  or 
lumber  at  less  than  half  a  cent  a  ton  a  mile  in  thickly- 
settled  districts,  the  German  Government  insists  on 
charging  double  that  rate.  The  consequence  is  that 
their  railroads  are  so  handicapped  as  to  make  canals 

able  to  compete  with  them.     If  a  railroad  is  forbidden       There  are  several  particulars  in  which  railroad  con- 
to  practice  good  economy  in  the  matter  of  arranging '  straction  in  the  United  States  and  the  erection  of  new 
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houses  and  buildings  in  Tsevr  York  City  have  li;ul 
common  features  the  last  few  years.  The  new  mileaf^c 
built  in  1887  was  distinctly  the  largest  for  any  sin<.'lc 
year  in  the  history  of  the  country.  The  new  buildiufr 
2jrojocts  in  New  York  in  the  .same  period  were  also 
exceptionally  and  extraordinarily  large.  The  reaction 
in  1888  in  both  cases  followed  from  a  like  cause — that 
is,  the  work  had  been  overdone,  and  a  halt  became 
necessary.  But  hero  the  parallel  ceases.  In  the  sci  - 
tions  where  railroad  building  has  been  most  active  in 
recent  years,  inducements  for  further  new  ventures 
seem  to  have  been  entirely  withdrawn,  and  numer- 
ous and  potent  influences  are  working  against  an 
early  resumption  of  activity.  From  these  special 
difficulties  attending  investments  in  railroad  under- 
takings, real  estate  operations  of  course  have  been 
free.  These  latter  have  not  been  hampered  in  that  way, 
and  though  the  experience  of  many  builders  and  real 
estate  investors  during  188T  and  1888  was  far  from 
encouraging,  yet  the  effect  upon  the  public  mind  was 
less  disastrous  and  damaging  than  the  similar  unfavora- 
ble outcome  of  railroad  transactions.  Special  parties 
have  suffered  losses,  but  confidence  in  the  growth  of  New 
York  City  has  remained  unimpaired. 

It  is  perhajis  questionable  whether  this  sudden 
upward  start  again  in  new  building  projects  is  desirable 
or  wise.  As  far  as  stability  of  real  estate  values  is  con- 
cerned, a  longer  period  of  convalescence  would  doubt- 
less have  been  ])referable.  A  certain  measure  of  new 
projects  is  legitimate  and  healthy.  Old  structures  no 
longer  suitable  to  present  requirements  will  be  torn 
down  and  replaced  by  others  more  in  keeping  with  tlie 
time.  Projects  of  this  kind  are  to  be  looked  upon  witli 
favor.  But  the  case  is  different  where  builders  or  others 
engage  in  new  enterprises  simply  to  sell  at  a  profit.  In 
a  sjjecia!  investigation  made  by  the  Record  and  Guide, 
covering  the  new  buildings  put  up  in  the  section  where 
this  class  of  work  had  been  especially  active  during  the 
two  years  from  April,  188G,  to  April,  1888,  and  the 
results  of  which  investigation  were  reported  last  Novem- 
ber, it  was  found  that  out  of  1,089  buildings  which  had 
been  put  on  the  market  only  4.5  per  cent  had  up  to  that 
time  been  sold,  leaving  55  per  cent  (60.3)  still  in  the 
hands  of  the  builders  and  which  they  were  trying  to  dis- 
pose of.  It  is  this  species  of  building  projects  that 
makes  trouble  for  all  concerned.  Yet  the  figures  given 
further  below  show  that  it  is  in  that  very  section  that 
the  largest  and  heaviest  amount  of  new  projects  is 
recorded  for  the  six  months  of  1889,  and  in  that  section 
also  that  the  largest  increase  over  the  corresponding 
period  in  1888  is  shown. 

But  whatever  the  nature  of  the  new  projects,  one 
thing  is  certain — they  mean  increased  employment 
for  labor  and  increased  activity  in  all  the  various  indus- 
tries directly  or  indirectly  connected  with  the  work  of 
putting  up  the  new  buildings  and  su])plying  the  ma- 
terials needed  for  the  same.  Some  of  the  projects  of 
course  cover  very  comprehensive  structures,  and  will 
thus  furnish  work  for  many  months  to  come.  Take 
the  million  dollar  World  building,  or  any  of  the  other 
large  and  expensive  structures  planned  down  town  ; 
these  will  take  a  long  time  to  complete.  But,  apart 
from  this,  new  projects  are  always  more. numerous  and 
heavy  in  the  first  half  than  in  the  second  half  of  the  year, 
and  many  of  them  represent  enterprises  which  it  i.< 
intended  to  push  to  completion  during  the  months 
when  the  weather  is  most  favorable  for  the  erection  of 
new  buildings.  Under  the  circumstances,  therefore,  it 
would   seem  as  if  considerable  activity  might  be  ex- 


pected in  this  line  of  industry  during  ensuing 
months.  And  in  that  circumstance  we  have  only  an- 
other of  many  evidences  showing  a  growing  volume  of 
trade,  such  as  increasing  railroad  earnings,  heavy  bank 
clearings,  and  a  hirge  foreign  trade.  Even  Stock  Ex- 
change speculation,  we  showed  last  week,  had  been  very 
much  more  active  thus  far  in  1880  than  in  the  first  half 
of  1888,  though  the  general  public  has  taken  little  part 
in  it,  and,  as  stated  above,  confidence  in  new  ventures 
has  not  yet  revived. 

The  increase  in  new  building  projects  has  not  been 
confined  to  any  special  months,  but  has  been  in  progress 
all  through  the  year  from  January  to  June  inclusive. 
Altogether  the  plans  filed  embrace  2,170  buildings  this 
year  in  the  six  months,  against  only  1,0-17  buildings  in 
the  same  six  months  last  year,  while  the  estimated  cost 
for  1889  is  «41,08-1,072,  against  only  $25,524,078,  being 
an  increase  of  over  CO  per  cent.  In  the  six  months  of 
1887,  the  year  of  heaviest  totals,  the  estimated  cost  was 
$47,315,140,  but  in  that  period  1,531  projects,  esti- 
mated to  cost  over  24^  millions,  were  filed  in  two 
months,  March  and  April,  some  of  which  were  fictitious 
— that  is,  the  plans  were  filed  to  anticipate  changes  in 
the  building  and  tenement-house  laws,  but  were  subse- 
quently abandoned.  The  proiwrtion  of  such  fictitious 
projects  it  is  difficult  to  estimate,  but  it  seems  likely 
that  if  they  w.ere  entirely  excluded  the  aggregate  for 
1889  would  be  larger  even  than  in  that  year.  The 
following  gives  the  number  and  estimated  cost  of  the 
new  buildings  projected  for  each  of  the  first  six  months 
of  the  last  four  years.  The  figures  in  this  table,  as  well 
as  all  others  used  in  this  article,  are  from  the  excellent 
record  kept  by  the  Record  and  Guide. 

NEW  BUILDINGS  PROJECTED  IN  NEW  YORK  CITY. 


A'O. 


Cost. 


1S88. 


January '  250   4,040.390 

February [  298!  6,477.475 

March 397    0,753,075 

April I  434'  a»88,7«0 

Usy I  411    8,089,475 

June 380    7,793.967 

Tota' '2170  41.084.072 


18«, 


Cost. 


117  1,945,386 
203  2,21B,0«5 
.■six!  5,22a»19 
373'  5.SU,976 
3«l|  5.971,185 
282:  4,851,118 

1847'25.524.678'  ■S923  47.315.14ol 


168    2, 
3D2 
887  13, 
644  11 
42S 
40«i 


t 

1,610.190 
l,3«H,530l 
;.528,45l)I 
,032,395i 
i,905,r,60J 
,822,025 


1886. 


202  3,824,198 

35U|  5,230,600 

512;  7.945,840 

463 1  7,809.805 

427!  6.442,890 

495  6,7.33,755 


245S  ,37,491.88 


Thus  both  cost  and  number  show  an  increase  for  every 
month  as  compared  with  1888.  We  have  already  indi- 
cated that  as  far  as  1887  is  concerned  the  March  and 
April  aggregates  in  that  year  were  unusually  heavy; 
excluding,  however,  those  months  and  also  February  the 
three  remaining  months  for  1889  exhibit  an  excess  over 
the  1887  values.  As  compared  with  188G  there  is  only  one 
single  month  in  1889  that  does  not  exhibit  larger  totals, 
and  the  aggregate  for  the  half-year  is  over  3^  millions 
in  excess.  The  number  of  projects,  however,  is  less 
that  in  that  half-year,  and  the  same  thing  is  true  with 
regard  to  some  of  the  separate  months,  showing  that 
the  figures  this  year  embrace  a  greater  number  of  large 
and  costly  buildings.  As  far  as  the  estimated  cost  or 
money  expenditure  is  concerned,  some  idea  of  the  extent 
of  the  present  movement  may  be  got  from  the  following 
summary,  giving  the  totals  for  the  first  six  months  of 
the  last  seven  vears. 


1889. 

lPt8. 

1887. 

1886.   i 

1885. 

1884. 

1883. 

t 

41.084.072 

i 

25.524.67S 

47,3!5,t4' 

*          1 

37.491  .«88 

»    1 

20  9n5.055' 

t 

29.308,756 

t 

86.895.019 

The  most  striking  feature  here  is  that  from  having 
been  in  1888  the  smallest  for  a  long  time,  the  total  for 
1889  has  risen  to  the  position  of  being  one  of  the 
largest  on  record — perhaps  fke  largest,  as  already  said, 
if  the  fictitious  items  were  eliminated  from  the  1887 
results.     Moreover,  as  against  41  millions  for  the  six 
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^^ths  of  1889,  tlie  total  for  the  who  e  of  1888  was 
only  47  millions,  an.l  prior  to  188C  the  highest  for  any 
fall  year  was  not  quite  -10  millions.  As  regards  the  d.s- 
tribution  of  the  new  projects  among  the  different  parts 
of  the  city,  we  have  the  following,  covering  three  years. 

DICThllUTION  OF  M!W  ntII.mSO  l-BOJECTg. 


Tint  HalS-Ttar. 


■oatkof  I4<h  8tn«t 

Bat.  14th  and  SMh  nU 

B«t.  BMh  i  l*S(h.  K.  uf  ath  ATe 
B«t.  MibAliKMh.W.oftitb  ATe. 
BaLllOthA  IX-Mli.Vh&Scliirn 

north  of  isSHh  SitMl 

•MutfMtb  Wwdi 


.V». 


300  10.«4«.n49 

tVSJ  4.(«0,S76, 

bM)|ig.iaa.i>so 

SK  i.«u.seu| 

371    S.M&,»M 
40      ll.8tW,BM 


yot^ «I7U  41,064.07a'  l»«7  2a.6W.«78 


I8f8. 

1?8T. 

,Vo. 

CMC. 

Ho. 

Co»(. 

I 

—  — 

t 

*0^ 

e,>«i,a4« 

KS 

7.Rra'.!M 

i).t4 

4,7M.I>M) 

MA 

5.4ft«.«)0 

800 

5,4flt».30fl 

H4I 

11.710.375 

2l6l  4.447,4fl5 

5-0 

ll.051.«00 

83    1.UH.860 

157 

2.641.800 

IW    1.77».8» 

887 

5.564.805 

468 

«.18r.»43 

fi&l 

2.9()S.fllll 

1047 

2S,&M,e78 

i>M3  47.S1B.140 

It  is  rather  significant  that  the  largest  figures  for  any 
district  should  be  for  that  between  59th  and  125th 
streets,  west  of  8th  avenue,  where  520  buildings,  esti- 
mated to  cost  $12,130,050,  have  been  projected.  The 
cost  is  larger  even  than  for  1887,  though  the  number  of 
buildings  is  somewhat  less.  This  is  the  more  remark- 
able since  that  is  the  section  embraced  in  the  Record's 
investigations  showing  that  55  per  cent  of  the  new 
buildings  put  up  during  a  period  of  two  years,  and 
offered  for  sale,  had  not  up  to  last  fall  been  disposed  of. 
The  next  largest  cost  value  is  shown  by  the  district 
south  of  14th  street,  and  there  also  the  total  is  heavier 
than  in  the  other  years.  But  this  covers  the  World 
building,  and  some  other  large  and  expensive  new  struc- 
tures. The  two  sections  in  question  furnish  over  12 
millions  of  the  15 ^  millions  increase  over  last  year  in 
the  whole  city,  but  the  west  side  section  alone  affords 
7J  millions  increase.  The  increase  in  the  other  sec- 
tions, therefore,  has  been  comi)aratively  moderate,  and 
on  the  whole  the  figures  for  those  sections  reflect  a 
much  more  healthy  and  steady  development. 


portation  charges  both  for  the  finished  product  .and 
the  raw  material  entering  in  the  same.  The  situation 
as  to  rates  on  AVestern  roads  and  among  the  trunk 
lines  was  of  course  better  than  in  1888,  and  this  was  a 
favoring  element  of  very  important  dimensions  ;  still, 
even  here,  certain  modifying  conditions  tending  to 
make  results  less  satisfactory  in  this  respect  than  in 
other  months  occurred,  chief  among  which  were  the 
qompetition  of  the  Lake  Superior  lines  to  St.  Paul  and 
the  action  of  the  Burlington  &  Northern  in  meeting 
such  competition,  and  the  notice  of  withdrawal  from 
the  Inter-State  Railway  Association  given  by  the 
Chicago  &  Alton,  with  various  special  reductions  in 
rates.  Finally,  the  comparison  is  with  pretty  full 
earnings  in  June  of  other  years.  The  gain  last  year 
had  not  been  very  large— less  than  a  million  dollars,  or 
only  about  4  per  cent— but  in  both  1887  and  1886  the 
increase  was  very  heavy,  being  in  the  cue  case  over 
three  million  dollars  and  in  the  other  over  two  mil- 
lions. The  following  is  a  summary  of  the  June  results 
for  the  whole  of  the  present  decade. 


Period. 


UiUage. 


EamiTvit, 


Ytar 
Oivtn. 


I       Ytar      I 
I  PreceAing.\ 


Ytar 
Given. 


Year 
Prfc«dtnfl. 


June.  1880(42  roads) 
June.  1881 .43  roads) 
June,  1882 157  roads) 
June.  1883  (70  roads) 
.une.  1884(57  roads) 
June.  1885  (49  roads) 
June.  1886 (KO  roads) 
June,  18S7,113  roads' 
June,  1888(104  roads) 
June.l8S9(137  roads) 


Mile). 
.S2,113 

45,H.'il 
Bll.SKS 
45.976 
41.210 
47,402 
B2.023 
61.852 
79,470 


Milen. 

28.608 
411.341 
51.180 
43,158 
40.813 
45.775 
59,002 
58.091 
76.001 


»  I 

18,184.772; 
17.u58.U0ii 
22.848.158.  2-<!.80«,«Ml  •»{£.      15.S,523 


13,210.394 
13.068.185 


Irureage  or 
Decrease. 


I 

Inc.  4.915.378 
Inc.  3.989.581 


26.764,041!]  24,*58,3i9^ 

19,221,240  20.032,926 

15.237,167  16.041.7J2 

80.051.630  17.9li2.640 

27.577,B5'*I  24.37  r.8S2 

25.17l.704j  21.179,507 

31.577.71"[  311,321.^10 


IHC.  1.897,883 
Dec.  611.681 
Dec.  807,666 
Inc.  8.058,990 
Inc.  3,199.776 
f  ric .  092.197 
Ilic  .  1.353.500 


GROSS  JEARXIXGS  IX  JUNE  AND   THE 
HALF    YEAR. 

The  June  statement  of  earnings  reflects  a  fair  degree 
of  improvement  over  the  results  for  the  same  mouth 
last  year.  Our  table  is  even  more  comprehensive  than 
in  previous  months,  and  comprises  137  roads  operating 
no  less  than  70,470  miles.  These  137  roads  earned 
$1,353,500  more  in  June,  1889,  than  in  June,  1888,  the 
ratio  of  increase  being  4*48  per  cent.  In  mileage  the 
increase  is  4*50  per  cent.  Theie  are  4C  roads  which  fall 
behind  their  earnings  of  last  year,  bat  with  two  or  three 
exceptions  the  losses  are  slight,  and  the  aggregate 
a  nount  of  decrease  also  is  not  heavy.  Most  of  the 
1  «ses  are  by  roads  in  the  Middle  Western  States. 

The  fact  that  certain  disadvantageous  circumstances 
•"isted  the  present  year,  makes  the  result  disclosed 
t  ;e  more  significant.  In  the  first  place,  the  month  had 
O  le  working  day  less  than  in  1888,  there  having  been 
five  Sundays,  against  only  four  in  June  last  year.  The 
movement  of  cotton,  both  overland  and  to  the  Southern 
ports,  was  much  less  than  a  year  ago.  At  the  Western 
ports  there  was  a  heavy  falling  off  in  wheat,  in  flour,  and 
in  oats,  and  only  a  very  small  gain  in  corn.  There 
•was,  however,  an  increase  in  the  receipts  of  pro- 
Tisions  and  live  stock  at  Chicago.  Except  in 
special  instances,  the  demand  for  coal  nearly  all  over 
the  country  was  still  affected  by  the  previously  pre- 
Tailing  mild  weather  which  had  prevented  the  usual 
exhaustion  of  the  stocks  of  coal.  No  revival  of  new 
railroad  construction  took  place,  and  the  iron  industry 
remained  depressed,  so  that  in  certain  sections  con- 
cessions to  that   interest  were  made  in  lower  trans- 


■\f  ith  regard  to  cotton,  the  movement  at  this  season 
does  not  reach  large  proportions,  but  the  extent  of  the 
falling  off  as  compared  with  the  corresponding  month 
in  1888,  has  been  as  heavy  as  it  might  be  in  an  active 
month.  The  gross  overland  was  but  14,658  bales, 
against  51,836  bales,  and  the  receipts  at  the  ports  only 
16,070,  against  58,090  bales,  being  together  a  loss  of 
over  79,000  bales.  The  details  of  the  port  receipts  are 
furnished  in  the  following  table  in  our  usual  form. 

BECBIPT8    OF      COTTON    AT      SOUTHERN      PORTS     IN     JCNK,     AND     FROM 
JANUARY   1  TO  JrNE  30,   1899,   ISSS   AND   1887. 


Por(4. 

Qalveston bales. 

Bl  Piiso.  Ac 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  &c 

Charleston 

Port  Royal,  4c 

Wilmington 

Washington,  *c 

Norfolk 

Weit  Point,  &c 


Total. 


2,032 
211 

5,521 
826 

1,3341 


3,621 

S76 

196 

1 

1.284 

l.a«o 


16.070 


81.830 

498 

2 

10,052 

744 

7,140 

531 

les! 

7 
8,753! 
5,002; 


867 


6.297 

899 

4 

i.esi 

1 

773 
S80 
302 
8 
459 
140 


Cilice  Januaryl. 


1889. 


5S,I'90'      11.815 


174.160 
19.171  j 

541.132! 
89.630 
10.569 

177.924 

69.566 

91,491 

5.878 

23.648J 

1.556i 

124,3m! 

225,812' 


1888. 


103.128 


1887. 
"T2').278 


540.578 
46.319 

3,949| 

148.300! 

29.7381 

88.904' 

6.795 

19.622 

856 

188.815 

148,576 


1.5.S4,73l'l.2a3.62l 


600.567 

65.292 

6,805 

13s,728 

9,048 

41,024 

5.699 

18,988 

646 

131.323 

96.259 


l,->;lo.»5a 


The  contraction  in  the  wheat  movement  at  the  West- 
ern ports  has  been  very  heavy,  and  it  is  all  the  more 
important  since  there  was  a  very  considerable  decline 
in  the  same  period  of  the  year  preceding.  For  the  four 
weeks  ending  June  29  the  receipts  foot  up  but  3,055,- 
260  bushels  in  1889,  against  5,415,890  bushels  in  1888, 
and  Detroit  is  the  only  point  not  affected  by  the 
decline.  At  the  spring-wheat  markets,  Duluth,  Minne- 
apolis and  Chicago,  the  falling  off  is  very  striking.  The 
flour  movement  has  also  been  less,  though  the  decrease 
has  not  been  so  general  as  in  the  case  of  wheat,  and  in 
oats  the  loss  reaches  over  three  quarters  of  a  million 
bushels.  The  corn  movement,  notwithstanding  the 
large  crop,  stands  only  364,000  bushels  ahead  of  the 
corresponding  four  weeks  last  year,  and  some  of  the 
points,    notably    Chicago,    show    heavily    diminished 
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receipts.  St.  Ljuis,  however,  has  increased  its  receipts 
of  corn  from  1,180,580  to  2,02G,0G0  bushels;  ia  fact, 
tlie  same  point  has  fared  well,  too,  on  some  of  the  other 
cereals,  showing  a  large  gain  in  oats  in  the  face  of  a 
general  decline.  It  is  Chicago  which  has  been  the 
principal  sufferer;  this  will  be  seen  from  the  following 
able.     ■ 

RECEIPTS  OF    TIjOHR    AND    OKAIN   FOR    POITR    WBEKB   ENDED   JOSE  29 
AND  SUSCE  JANUARY  1. 


FlOUTt 

Wheat, 

Com, 

OaU, 

BarUv, 

Rl«, 

(.bbtt.) 

2-8,73:1 

(bmh.) 

318.3IW 

(biun.) 

«,320.3il 

(Inuft.) 

(butlt.) 

(buiH.) 

Chicago-' 

4  wks.  June.  1888 

4,159,.ii93 

84,099 

69.044 

1  wk8.  June,  IN** 

391, OU 

ti:l.'>,MiU 

0.928.2^8 

4.800.278 

lli,:l9li 

70.118 -1 

Since  Jan.  I.IHHD 

l,>15«.8S:l 

2,Hll'l,oll 

32,721,1^1 

2'1,3 1 1.5-18 

4,713.;o7 

581,667 

Since  Jan.  1.1888 

a.oll.ailH 

a,90s.o»5 

28,524,941 

22,928,971 

3,778,6r6 

481,753 

Milwt  itfc«— 

4  wks.  June.  1889 

13.),53» 

,397,-90 

32,480 

:    172,(100 

68,300 

36,960 

4wk9.June.  ISHS 

aoi.,")S.i 

SSl.Htil 

13i,;50 

827,000 

42.1114 

2l,:i06 

Since  Jan.  1, 1"81( 

i,n5u,oiw 

2.11»,173 

t,7n,44'> 

1,204,0011 

8,093,960 

15.V56M 

Since  Jan.  1,18S» 

l.-iVJ.OUi 

3,09d,a3l 

530.060 

1,299,000 

1,401,878 

226,153 

Bt.  Lmlt— 

4  wks.  June,  laso 

74,317 

29;.SI9 

2,ll2B,06rt 

823,910 

],403 

775 

4  wks.JuEie.  1^88 

69  9i5 

391.781 

l,180,rKSO 

599,653 

3,1100 

3,155 

Since  Jan.  1.18.8B 

4tH,S91 

1.515.259 

15,822,524 

5,005.105 

S80.485 

66.087 

Since  Jan.  1, 1888 

4i5,704 

l,589,7»2 

9,l24,e79 

3,832,280 

783,122 

53,806 

4  wks.June.  \m» 

IO,SM 

9n.l49 

140.502 

26.782 

6,3»5 

2.277 

4  wks.June,  1888 

11,151 

liU.'Sl 

135.768 

9,6 17 

2,143 

Since  Jan.l,lsH9 

H1.270 

60i).B55 

2,0,'i6.2-<l 

136,960 

88,062 

25,572 

Since  Jan.  I,  I889 

82,  li? 

710,955 

1,216.631 

100,174 

19,361 

23,232 

Dttroit- 

4  wks.June.  1880 

11.8117 

159,528 

29.721 

108,700 

14,594 

4  wkA.  June,  188* 

13.6111 

157,274 

52.6;  5 

8»,:i82 

7,719 

Since  Jan.  1.1888 

(li.a74 

9ll5,;ai 

1,476,475 

726,560 

291,612 

Since  Jan.  1. 1888 

9P,7ia 

989,724 

406,012 

555,363 

324,027 



CUvclanil- 

4  wks.June.  18SU 

89,709 

24.430 

51,929 

1J1.027 

41.337 

771 

4  wks.June.  18HH 

19,958 

2jis,837 

«)5,0J9 

134.3  15 

10,440 

3.971 

Since  Jan.  1. 1889 

l(il),8H 

!18'.1,1»2 

369,9.19 

718.774 

226.737 

13.279 

Since  Jan.  1,188s 

liJ,931 

1,304,212 

433,435 

889,695 

162,621 

13,330 

PeorVi— 

4  wks.June,  1889 

T,9«0 

49.000 

552,300 

(67,000 

18.000 

17,030 

4  wks.June,  1SK8 

9.22J 

51.1150 

33'*,  100 

917,0(10 

21.000 

22,5.10 

Since  Jan.  1, 1889 

3u,737 

417,238 

6,162,650 

.'').244.000 

396,000 

212.750 

Since  Jan.  1,1888 

35J,'05 

4,765,450 

6.903,230 

472,563 

183,020 

Dululh— 

i  wks  June,  1889 

21,f,531 

1.32,580 

64,369 

19,320 

4  wks.June.  1888 

l«.l,:i'i3 

853,286 

. . .  .J . . . 

Since  Jan.  I,  1880 

5!l  1  ,9m3 

1,0.16,877 

488,a37 

29,453 

Since  Jan.  1.18>8 

10i,oa» 

4,047,746 



^finneapt}lis— 

4  wks.  June,  1880 

1.651,570 

....  .. 

4  wks.June,  1H88 

2.336.911 

Slnc!  Jan.  1.1880 

15,793 

11.~21.614 

Since  Jan.  1,1888 



17.424,751 



Totol  0/  aV- 

4  wks.June.  1886 

770.nn 

8,''55,'«R0 

9,217.772 

8,098.311 

23-,611R 

127,777 

4  wks.June.  1H8S 

8r2,81B 

5,415,890 

8,85  ),  1611 

6.872,25? 

217,959 

123,791 

Since  Jan.  I,ia8u 

4,i2-'.mi 

23,6  )2,793 

59,613.772 

33,376.746 

8,363,563 

1,057,921 

Since  Jan.  1.1888 

\971,IJ01 

34,048,251 

15.003.431 

36,5114,713 

6,982,250 

983.291 

As  indicated  by  the  heading,  the  above  figures  cover 
just  four  weeks.  If  we  take  the  even  month,  embracing 
this  year  one  business  day  less  than  last  year,  the  aggre- 
gate cereal  receipts  at  Chicago  are  nearly  three  million 
bushels  less  than  in  June,  1888,  with  a  loss  besides  in 
flour.  As  against  this  heavy  falling  off  in  grain,  the 
fact  that  the  receipts  of  live  stock  at  the  same  point 
were  20,989  cars  this  year  against  16,754  cars  last  year, 
and  that  there  was  also  a  gain  in  the  provisions  move- 
ment, counts  only  as  a  partial  offset. 

In  view  of  this  situation  as  to  the  grain  tonnage  in 
the  Northwest,  it  is  interesting  to  note  the  comparisons 
on  the  roads  in  that  section  of  the  country.  AYe  find 
that  in  the  district  where  the  wheat  yield  was  poorest 
last  season,  and  where  also  there  ia  little  tonnage  of 
other  kinds  from  which  to  recoup  the  loss  in  that  item, 
earnings  as  a  rule  show  a  considerable  falling  off.  The 
Manitoba  and  the  St.  Paul  &  Duluth  answer  as  types  of 
that  class  of  roads.  With  regard  to  the  Manitoba,  too, 
it  must  be  remembered  that  the  road  had  a  heavy 
gain  last  year.  In  addition  to  these,  we  have  di- 
minished earnings  by  a  number  of  others,  namely  the 
Minneapolis  &  St.  Louis,  the  Dubuque  &  Sioux  City, 
the  Cedar  Falls  &  Minnesota,  the  Keokuk  &  Western, 
and  the  Humeston&  Shenandoah.  On  the  other  hand, 
the  Chicago  Milwaukee  &  St.  Paul  and  the  Iowa  Cen- 
tral have  small  gains,  while  the  newer  roads,  like  the 
St.  Paul  &  Kan.sas  City,  the  Milwaukee  Lake  Shore  & 
Western,  the  Duluth  South  Shore  &  Atlantic,  the  Wis- 
consin Central,  and  the  Milwaukee  &  Northern,  all  have 
done  unusually  well.  The  following  shows  the  course 
of  earnings  in  this  section  for  a  series  of  years  on  a  few 
of  the  principal  roads. 


nhio.  Mil.  A  St.  p 
III.  Cent.(  Iowa  I,.> 

Iowa  Central 

.Mllw.  L.  8h.*  W.. 
Milwaukee  A  So... 
MInneap.  &  St.  L. 
St.  P.  &  Duluth.. 
St.  Paul  M.  &  Man 


Total.. 


1889. 


« 

2.007.000 
1 1«,023 
10  J.  174 
Si0,50i 
9't.200 
100,312 
106,.596 
5J3,5»7 


1888. 


18S7. 


1»89. 


•    I    • 
2,001,329  2,110.199 

130.687   126,619 


*  J         * 

2.06t.22<    1.IM3.4IKI 


106.62) 
299,467, 
91,588 
113,4<i9 
150.9*) 
7«5,l«5 


»<.614 
333.2391 

113.4'>9l 
I»7,397i 
013.080 


I42.>ll» 
97,459, 
236,13^ 
47.65H, 
I18.1>»7i 
15I,0[I8| 
479,6^ 


136.786 
W.739 

108,|Ha| 
47,3001 

189.8  4!i! 

iai,735J 

011,615: 


I 

1.919,903 
130,640 
109,791 
00.583 
4S,S38 
191,018 

iio.aas 

712.105 


■    8.479.434    8.079.11)1    3,6.Vi.3i)2i  8,3t0,«50i  gOZO.Uiai  8.270.288 


The  trunk  line  roads  as  a  rule  have  good  returns. 
The  New  York  Central  gains  is2 15,227,  in  part  no 
doubt  attributable  to  the  disability  imposed  on  the  Penn- 
.sylvania  by  the  Conemangli  floods.  The  Clev.  Col. 
Cin.  &  Ind.,  however,  also  records  noteworthy  improve- 
ment. There  are  some  other  systems  in  the  Middle 
Western  section  deserving  of  mention  for  their  good 
exhibits,  such  as  the  Illinois  Central,  the  Wabash 
Tiailway  (Eastern  lines — the  Western  lines  show  a  loss), 
and  various  small  roads.  The  Toledo  St.  Louis  & 
Kansas  City  under  the  change  of  gauge  is  able  to 
report  considerable  gains  notwithstanding  that  ballast 
trains  are  still  on  the  road  and  it  will  not  be  fully  open 
for  business  for  two  or  three  months.  On  the  other 
hand,  it  is  in  the  same  section  that  we  find  the  largest 
number  of  decreases  ;  only  one  or  two  of  them  are 
heavy  however,  such  as  the  Chicago  &  Eastern  Illinois, 
and  the  Columbus  Hocking  Valley  &  Toledo,  both  coal 
roads,  and  the  former  having  suffered  from  a  strike  at 
the  mines.  On  the  whole,  the  returns  from  these 
Middle  Western  States  are  more  irregular  than  any- 
where else.  We  furnish  below  a  comparison  on  a  few 
of  the  roads. 


June, 

1889. 

1888.     1 

1887.      1 

1886. 

1885.     1 

1884. 

f 

*         1 

* 

t 

>         1 

t 

Chicago  t  East.ni. 

181,311 

205.29 1| 

196.961 

142.896 

+118.812^ 

+123.577 

Chic.  *  W.Mich... 

101.831 

119.046[ 

116,6IJ4 

118,949 

117,268, 

128.038 

'■In.Ind.St.  L.tC. 

221,540 

219,S0J 

217.721, 

103.067 

179,276 

192,438 

CIn.  Wash.  &  Bait. 

158,100 

154,268 

164.952 

146,200 

114,208 

123,87* 

Col.  H.  V.  4Tol... 

204.231 

265.66ti: 

U'2,827: 

163.3  )0 

190,6,89 

155,321 

net.  I>ansinKANo. 

78.134 

73.!526| 

101,281' 

102,510 

103,209 

109.88( 

ETansT.&TerreH. 

63.365 

65.8a2; 

72,81,'5 

86.522 

95,511 

92,914 

Flint*  P.  .Marq... 

174.230 

I88,85o' 

225,231 

169.733 

181. 1"0 

176,343 

Grand  Rap.4Ind.« 

229.230 

240,s01i 

248.970 

1».),124 

181,612 

215,790 

Ohio  St  Mississippi 

289.342 

2S9,313j 

297,924 

308,119 

2'14,201 

257,138 

Total 

1.702.313 

1.820,414 

1,834,434 

1,806.820 

1.486.882 

1.937 .604 

*  All  lines.  t  Chicatfo  &  Indiana  Coal  not  iucluded  here. 

As  in  previous  months  the  very  best  exhibits  are 
made  by  the  Southern  roads.  There  the  gain  is  not 
only  large,  but  continuous.  Among  all  the  returns 
from  that  section  there  are  only  about  half  a  dozen 
which  have  a  decrease.  The  Chesapeake  &  Ohio  losa 
follows  from  a  transfer  of  business  to  the  Richmond  & 
Alleghany,  operated  in  the  same  interest,  and  which 
road  reports  a  heavy  gain.  The  great  progress  made 
by  Southern  roads  is  best  illustrated  by  the  following, 
showing  aggregate  earnings  for  nine  systems  this  year 
of  $4,327,069,  against  only  $3,358,003  in  June  1886.     . 


June. 

1889. 

1888. 

1887. 

1838. 

1889.    . 

1884. 

$ 

$ 

t 

t 

$ 

$ 

Chesapeake  &  Ohio 

298.906 

341,399 

SS5.832 

82->,799 

249.522 

257,298 

Ches  Ohlo&  S,W, 

146,749 

143,219 

141.446 

122,607 

l;3.>61 

94,27« 

Olii.N.O.&Tei.P.' 

570,;  15 

528,305 

49;,6I8 

44l).06: 

356,742 

357,741 

ffi.Tenn.Va.*Ga.. 

43.},75f 

431,624 

415.370 

3. '0,398 

274.478J 

307,810 

lx>nlBTille  ac  .Vash. 

1.37l,6h5 

1,306,790 

1.210.8 -D 

1,121,192 

1,036.578 

1,032,399 

Memphis  A  Char.. 

110,9.J7 

107.636 

111.964 

84.833 

81.721 

117,705 

Mobile*  Ohio 

219.890 

194,468 

174.912 

144,505 

+108,783 

+140.0SS 

.Sorfolk*  West.... 

398,060 

345.543 

331,200 

238,137 

191.767, 

183,889 

Rich.*  Danv.sys. 

7"0,ii43 

838,641 

C-0,159 

513,801 

932.803; 

916.849 

T..tal 

4.Si7  6il9 

4.145.<"flO 

4.0O3..360 

3,-5S,003 

2,935.758 

3.007.607 

•Hntire  system.     +Not  IncladlnKSt.  L.  *  Cairo. 

As  regards  southwestern  roads,  St.  Louis  &  San  Fran- 
cisco, the  Texas  &  Pacific,  and  one  or  two  minor  line* 
have  suffered  a  decrease,  but  the  Atchison,  the  Gulf 
Colorado  &  Santa  Fe,  the  Houston  &  Texas  Central, 
the  Missouri  Kansas  &  Texas,  the  St.  Louis  Arkansas 
&  Texas,  and  various  other  companies,  all  record  gains. 
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The  increase  on  the  Missouri   Kansas  &  Texas    is  ven' 
heavy,  reaching  $132,571. 

OBOM  m^joiwos  una  xacAOB  w  joke. 


Orott  Eaminsi. 


1889. 


1888. 


Annlaton  &  AtliiDtIo . 
A«l-h.Tnl>.  A  H.  Fk 

81.  L.  K  C  A  Col... 

fjnif  f«l.  .«:  «.  Ko.. 


Ai...  ■■    •■■ 

Hurl  ■■'> 

{■„;,■..  i'-.. 

('MIIJt.lL    ITJ      I     .*■        ' 

C«l..-  Ii-.ii  .V  ^.i.i.  Val 

ClHK:il..'.Lk.-  ,v  uliio. 
Kl.  li,  .V  Aii.  L'Imliy  , 

riMK.   OilUl.V   .-nilthW, 
fhl.aoi  .V   IU<-t  HI. 

Clilc.  Milw.  .1.^1.  I'lml.i   2,007.000 


CliiiMk-ii  .V  I  ilii"  Klver. 
Clili'.  .■^t  r.  .V  K;in«.C  I 
CUlc.  .V  Wi-i-iMKh  ...  1 
Clu.  (ieork'.  A;  I'nrlsni. 
C'lu.  I  ml.  SI.  I..  A-  <  li. 
Cln.  Jacksuu  ii  Mitck 
Ctn.  N.  O.*  Tex.  Pac. 

Alabama  UUBoiith. 

N.  O.  A  Nortb  EasU 

Alaliamndi  Vtckab.. 

VIcksl).  Sh.APao... 
Cln.  Rkh.  A  Ft.  W... 
Oln.  Srliua  A  Mobile 
Clu.  Wall.  A  Miili.... 

Gin.  Wash.  A  Ualt 1 

Clcv.  Akron  A  Col....; 
Clev.  Col.  Cln.  A  Ind.' 
Clevi'.  A  Marietta..  . 
Colorailo  Miill;iiicl ...  | 
Col.  A  Ciu.  .MicUiUid.. 
Col.  Hotk.  Val.  A  Tol 
Day.  Ft.  W.  A  CUlo.  .  i 
Denv.  A  Rlotirauilo 
Deiiv.  A  K.  ti.  West.  ! 
rvt.  Hay  C.  A  Aluenal 
Detroit  l,aii»V  ANo 
Dill.  Sou.  8li.  A  All...! 
East  Teini.  Va.  Ada. 
Eranav.  A  Iiidlniiaii. 
EvansT.  AT.  Haute.. 
Fllut  A  Pen-  Marq.  . 
Fla.  R'v  A  Nav.  Co... 
Ft.  W.  A  Dcnv.  City  o 
Ur.  Kai'iiU  A  Indiana 

Other  lini-a 

(Grand  Trunk  of  Can 

(Chlo.  A  (Jr.  Trunk. 

(Det.  tir.  H.  A  Mil 

Hain't   .v    Iix.  Cent 


Hun  -      nau 

llMii 

Ce  1 ilinn. 

Dull.  A.Sk.u.\  Ciiy.. 
Ind.  Dee.  A  Wesura 

Iowa  central  ., 

KauHwlia  .S:UIilo 

"Kaii.C.  Ft.  S.  A  .Mem. I 
•Kan.  C.  Clin.  A  Sn  .. 
Kan.C.Wy.ANoriliw  | 
Kentiieky  Cei.ti'al —  ' 
Keokuk  A  Wejitern ...\ 
Klnpii.  A  IVniluoke.j 
Laku  Kile  Alii.  iV  8.<..! 
Lake  Krie  A  Western  i 

I^liiKli  A  Iluilmiii 

Utile  Koek  A  Mem... 

Loiii:  1-hin.l         [ 

Loi!-  ^'••'■1 

I>Oni  liv.. 

Ixiiii-  .vcliic. 

Ixniis.  N.  I).  ,v  lexaa 
Meni|ilii8  A  Cliar'ton  | 

Hexleun  (,'entral 

Mexican  NatloiiHl | 

'.Mexican  linUwaj' 

Wiiw.  I..t-li.  AWest.. 
Milwaukee  A  North . 

Mineral  Ran^e 

Minn.  A  SI.  houls.  .. 
Mo.  Kansas  A  Texas  ' 

Mulille  A  Ulilo [ 

Nash.  Chatf.  A  St.  L 
•Natchez  Jack.  A  Col. ' 
New  Orleans  A  Unit. 
N.  Y.Ct-n.  A  lliid.  Riyi 
New  York  J;  Xorth'n.' 
N.  V.  Ont.  A  Western 
Norfolk  A  We«uru. .. 

Northern  I'aeiilo  

Ohio  Ind.  A  West.  ... 
Ohio  A  .MI«<i.Hsl|>pi... 

Ohio  A  Northwest 

Ohio  River 

Ohio  .-^"iitlifrn  

Ohi  I  Ky.... 
I't"  ans. 
Wit-  -rem 
PrcBcuU  i  All/..  Cent 
R.  A  Dan.  «ys(S  niH.ifc 
Bt  Jo.  A  <.ii'.  Island.. 
•et.L.A.AT  ll.hrchs. 
Bt.  l,oul»  Ark.  A  Tex. 
St.  Louis  A  Man  Fran.. 
BU  Paul  A  liuluth  ... 
Ht.  Paul  .Minn.  A.M  .. 
San  A.  A  Amu.  Pitss. 
8av.  Ann  r.  A  Mont.. 
Seattle  Lake  Sh.  A  K. . 
Shenandoah  Valh-y.. 
Btaten  I».l,ind  R.  Tr... 
Taxas  A  I'aelm^ 


4,73 

2a5,3i>5 

101,030 

5.1411 

22 1, .MO 

4«.219 

2S2,817 

13  1,294 

70,»9 

41,0'3 

3(1.824 

32.242 

^,742 

40,890 

1.^6,100 

61.73y 

007,640 

10,733 

143,66U 

2.^,376 

204,r31 

37,009 

677,400 

114,875 

48,739 

78,134 

201,45 

433,752 

21, or 

63,365 
174, WU 
St, 849 
223,VO- 
180,'?3! 
16,148 
1,527,432 
275,085 
75,367 
188,058 
11,500 
1,074,735 
7,948 
13S,075 
2  ',761 
109,174 
22,731 
253,267 
13,198 
34,800 
77,56 
23,240 
20.189 
4,200 
182,(100 
26,433 
35,677 
349,608 
71,640 
1,371,685 
182,592 
171,075 
110,95; 
500,204 
288,686 
251,0''3 
32.  .SO 
96,200 
H,256 
1(  0.342 
600,286 
2111,896 
259,175 
8,850 
12,494 
3, 1 II, 4  IK 
.52,412 
164,5?l5 
398,060, 
1,700,547 
103,618 
289,:<42 
18,895 
43,165 
34,630 
12,548 
52,041! 
178.3   4 
li  .897 

7711.24:1 

98,220 

59,518 

247,128! 

412,310 

10«,5'.)6 

^03.597 

102,587 

n.73i! 

20,321 

75,000 

110,75a 

41K.«2B 


Ifureau  or 
Dtertate. 


S 

6.768 
1,454,145 
5,275 
23i,81S 
62,448 
129.659 
24,535 
2tl.619 
151,413 
54,161 
1,180,996 
24,154 
341,399 
53,819 
143,240 
205,294 
2,001,329 
3,986 
1&H,741 
119,040 
6,349 
219,805 
45,923 
296,224 
111,345 
60,977 
27,555 
32,204 
32,596 
7.383 
39,497 
154,268 
56,747 
612,4.51 
22,497 
112,295 
29,722 
2fi5,66H 
31,401 
674,000 
97,250 
46,590 
73,526 
135,476 
431,624 
17,300 
6=>.S32 
186,855 
79.892 
185,992 
188,343 
19.868 
1,48  .',451 
259,747 
82,889 
1.56,121 
12.860 
903,757 
8,393 
112,2  '4 
27,087 
106,620 
24,079 
220,«43 
15,907 
27,725 
79,872 
26,&13 
19,-'84 
.=.,292 
106,672 
22,575 
40,070 
3<i6,734 
74,1Q5 
1,366,790 
185,257 
140,415 
107,6.>6 
370,752 
163,035 
23<,143 
299,467 
91,588 
8.773 
113,409 
476,715 
194,468 
228,181 
7,058 
10,536 
2,696,216; 
52,708 
153,091 
3i5,51.i| 
1,010,137, 
109,488 
289,313 
16,40.'.' 
44,185! 
31,485 
9.132 
49.913 
173,326 
7,494- 
6S6,b4i 
8 1 ,37 1 
.lr7,64!) 
223,131 
494,002 
150,906 
765,125; 
01,459, 
7.95  41 
15,873, 
77,000 
111,216 
454.2401 


mieagr. 


1889. 


$ 
+  10 
+57,550 
+400 
+28,018 
+  7,296 
—78,885 
+2,082 
-19,963 
—7,620 
—106 
+8,004 
+  4,"  88 
—44.493 
+50,985 
+3,500 
—20,983 
+  5,671 
+749 
+46,654 
—17,216 
—200 
+  1,735 
+2P6 
—13,40 
+27,949 
+  9,420 
+  13,528 
+4,620 
-354 
—2.611 
+  1,193 
+  1,832 
+  4.992 
+  55,189 
-2,764 
+31,374 
-3,346 
—61.433 
+  ."^,668 
i3,400 
+  I7,ti2o 
+  2,149 
+4,608 
+65,97 
+  2,128 
+3,707 
—2,467 
—12,625 
+  1,957 
+3:.2i6 
—7,501 
—3,719 
+44,' 81 
+  15,93c 
—7,522 
+32,837 
—1,360 
+170,978 
-445 
-4.219 
—3.323 
+2,5.54 
-1,348 
+32.3 
-2,',  09 
+7.075 
— V,305 
—3,273 
+305 
-1,002 
+  15,328 
+3,8    - 


1888. 


53 

4,934 

61 

1,05- 

265 

210 

86 

818 

294 

267 

4,957 

245 

f02 

252 

398 

49b 

5,67S 

86 

790 

408 

42 

303 

346 

336 

295 

196 

143 

170 

86 

6: 

16' 

281 

194 

738 

106 

207 

70 

325 

26 

1,48 

369 

226 

323 

356 

1,140 

151 

156 

379 

574 

856 

401/ 

63 

3,479 


—4,399 
—17,126 

—2,465 

+  4,89.1 

-2,665 
+  30,630 

+3,321 

+  129,152 

+  125,651 

+  12,610 

+21,035 

+  4.612 

— n7 

—13,067 
+  132,371' 

+25,428 
+30,694 

+  1,792 

+  1,9581 

+213,227 

—296 

+  11.497, 

+  52,521 

+90,410 

—5,870 
+29 

+  2,490 

-1,020 

-13,145 

+3,416 

^2,0!)^ 

r5,028 

+3,403: 
+92,5<>il 
+  10,819 
+  ll,8(lil'  ___ 
+  23,997;  1,262 
-81.662'  1,329 
—14,37(1  257 
—171,528!   3,021 


335 
189 
513| 
95 
2,267 
751 
524 
15v 
509 
12 
671 
163 
IbO 
254 
148 
113 
61 
589 
63 
135 
361 
28.-- 
2,17( 
53- 
514 
33b 
1,397 
l,21^ 
29L 
600 
303 
17 
351 
1,612 
687 
65l 
100 
6>- 
1,420 
68 
327 
594 
3,445 
342 
623 
107 
211 
128 
9i 
254 
367 
.     73 
2,633 
447 
242 


53 

4,368 
61 

1.022 
200 
210 
86 
818 
294 
267 

4,660 
234 
502 
252 
398 
465 

5,670 
86 
631 
414 
42 
303 
318 
336 
i95 

19n 

143 

170 

86 

67 

165 

281 

194 

738 

106 

267 

70 

325 

261 

1,462 
369 
226 
268 
3i6 

1,140 
138 
156 
361 
574 
85(1 
409 
63 

3,418 

335 

189 

513 

95 

1,953 


Oram  Earnings. 


Name  of  lioad. 


Tol.A.  A.  AN.  Mich., 
T.lcdo  C(d.  ACin  ... 
Tol.  A  Ohio  Central  .. 
Tol.  Peoria  A  West . . , 
Tol.  8t.  L.  A  Kan.  C. 

Valley  or  (Jhio  , 

Wa'>ash   Railway  — 

Wabash  Western 

Western  of  Alabama 
West.  N.  Y.  A  Penn.. 
Wheeliiii:  AL.  Erie.. 
Wisconsin  Central... 


188?. 


1888. 


70,823 

21,075 

107,530 

65,668; 

02,572 

56,8  47 
559,210 
462. 1"5! 

31,06  »| 
254,900, 

66.002 
332,459 


Increase  or 
Decrease. 


49,925 1 
1 6,938  i 
81,577! 
64,387| 
38,846 
49.4501 

506,346 

470,922 
29,2  ••  1 

272,5911 
72,176| 

316,221 


Mileage. 


1889.    1888. 


+20,899 

+4,137 

+25,953 

+  1.279 
+21,726 

+7,397 
+  52,894! 

—8,817, 

+  1,793 
-17,091 

-5.574 
+  18,238 


245 

45 

2S7 

247 

31  • 

91 

956 

1,001 

138 

658 

187 

818 


184 

4& 

226 

247 

207 

91 

956 

1,001 

133 

658 

187 

818 


Total  (137  roads).  31.577,710  30,221,210+1,353,500  79,470  76,001 

*  Three  weeks  only  of  June.  t  For  four  weeks  ending  June  29. 
n  Includes  whole  Pan  ll.indlo  .system.  5  We  clve  hire  the  earnings 
of  the  enlire  system  ;  the  separate  roads  will  be  foiiud  elsewhere. 
c  Includes  Miss.  A  Teuncsee  lor  this  year  only. 

GROSS  EARNINGS  FROM  JANUARY  1  TO    JlrXE  30. 


JVome  of  Road. 


1889. 


188S. 


Increase. 


+8.128 
+3,778! 
+4,44^| 
-2,000' 
—466 
-7.620! 


413 
110 

74 
255 

21 
1.497 


Annlaton  A  Atlantic....  48,027  44,648 

Atlanta  A  West  Point..  202,782  196,147 

At.T.  AS.  Fe{5road8)  ..     10.314.607  9,283,983 

Atlantic  A  Pacitlc 1,378,028  1,339,206 

Buffalo  Uoch.  A  Pitts.  .  907,623  941,797 

Calio  Vine«nnes  A  Chic  325,145  32-«,805 

Cauiullau  Paeillc 6,30:J,I3<  5,833,390 

OapeFeiirAY'adkin  Val  189.167  161,379 

CuesapeakeA  Ohio !  2.002,155  2,148.921 

Rich.  A  Alleghany ;  587,990  280.250 

Clies.  OhioASo.West....  935,241 1  912,899 

Chic.  A  Ea.-tern  Illinois.;  1,213,212  1,224,562 
ChicajtoMilw.  ASt.  Paul     11,108,714     10,554.0Ub 

Chicago  A  Ohio  River. . .  35,19  ^  22,402 

Chic.  St.  P.  A  Kan.  City.  1,292,110  95o,490 

ChlcagoA  West  Mich...  064,452  673.230 

Cinn.  Geort;.  APortsin..  27,909  27,824 

Cln.  Ind.  .St.  L.  A  C 1.340,216  1,261,961 

Oln.  Jackson  A  Mack....  268,716  231,431 

Cm.N.O.AT.P ;  1,748.627  1,717.258 

AUibama  Gt.  Southern  I  875,061  7.-5,779; 

Naw  Orleans  AN.  E     |  485,078  406.140, 

Alabama  A  /loksburg '  2t  6.266  219,449; 

Vi'ksbiira.Sh.  APao...  ,  258.008  231,138 

Cln.  Rich.  A  Ft.  Wavne. .  212,303  199,962 

Cin.Selnia  A  .Mobile....'  48.607  49,791 

Cln.  Wabash  A  Mich  ...1  238.579  222,591, 

Cln.  Wash.  A  Biatluiore.  061.745  902,02l| 

Clev.  Akron  A  Col 335,419  297,192 

Clev.  Col.  Cin.  A  Ind....  3,715,758  3,.50ll,710l 

Cleveland  A  Marietta-..  I  117,876  130,085; 

Colorado  Miilland 790,199  623,504; 

Col.  A  Cin.  Midland 154,655  153,832; 

Col.  Hock.  Val.  A  Tol....!  1,162,585  1,32.',745 

Uayt.  Ft.  W.  A  Chic i  227,013  190,903: 

Denver  A  Rio  Grande...!  3,555.51o  3,550,234! 

Denver  A  R.G.  Western.  650,941  588,-250, 

Det.  Bay  City  A  Alpena.  I  266.6631  233.161 

Detroit  Laiwing  ANo...  508,5511  452,6 17 

.         Dul.  8.  Kh.  AAll 743,293!  540.72;) 

327     EastTcnii.  V,a.  AGa....l  2,844.156;  2,648,821 

152     EvansvilleA  Indianap.  1  128..547I  106,624. 

509     Evansv.  AT.  Haute I  407,388  386,968 

129     Flint  A  Pere  Mai<iiiette  1,185,374  1, •-'23,391 

671      Fla.  R'y  A  Nav.  Co     ....  508,457  53  ,400 

163     Fort  Worlli  A  D.n.  City  5,-4,539  440,386 

132     Grand  Rapids  A  lud....!  1,072,134;  1,056.671 

254        Othcrlines i  102,-J37;  98,1.='3 

148     tGrand  Tr.  of  Canada  .!  9.055,011;  8,433,361 

113         tChic.  A  Grand  Trunk  1,639,506  1,586,198 

61         tDet.  Gr.  Hav.  A  Mil  . !  466,338:  503,'<22 

589     Houston  A  Texas  Cent.  .  1,192,304  985,605 

63     Humestou  A  Phenand'h  !  60.300!  70,274 

135     Illinois  Central  c  1  6,106,770  5,451,594 

357        Cedar  Fa' Is  A  Minn...,  43,082  43,170 

i83        Dub.  A  SiiiuxCity....  771,180,  768,059 

2,124     Ind.  Dec.  A  West '  169,185  164,991 

538     Iowa  Central 083,923  643,37a 

514     Kanawha  A  Ohio '  123,168  12'', 360 

330     *Kau.  CitvFt.  S.  AMem  2,120.127  1,915,926 

1,236     -Kan.  City  Clin.  A  Spring'  122,569  120,066 

865     Ka' .  C.Wyau.ANorthw.:  190,710  112,773 

293     Kentucky  Central ,  451,454  443,962 

592     Keokuk  A  Western 150.520  152,015 

303     Kingston  A  Pembroke.  .  93,916  88,551; 

17     Lake  Erie  -Vllr.  A  So...  2»,7p5  26,3^2 

351     LakeErle  A  Western...  1,149,607  923,084 

1,61'.!     Lake  Sh.  A  Mich.  Sou....  8.752,154  8,067,889 

687     Lehigh  A  Hudson  123,n0  114,097 

650     Little  R.iek  A  Memphis.  271.008  33r-,50» 

100     Long  Island 1,433,15'.  1,414,565 

68     Louis.  Evans.  A  St.  L...  454,238  448,7U 

1,447     Louisville  A  Nashville..  8.291.971  7,73.i,943 

58     Louisv.N.  Alb.  AChic.  1.073,553  1,008.591 

320     Louis  v.  N.  O.  A  Texas...  1,213,719  1,116,761 

554     Memphis  A  Cliarhiston..  80H.745  776.323 

3,280     SMexlcau  Central 3,102,084  2,914,121 

312     {Mexican  National 1,824.295  1,152,145 

623     -tMexican  Railway. 2.087,62b  l,913,7.'i5| 

102     .Mich  Cent.  A  Can.  Son  6.233,000  6,535,000 

211     MUw.  L.  Shore  A  West'n.  1,513.149  1,180,'-3H 

12s     Milwaukee  A  Northern..  539,79b  495,61- 

98     Mineral  Kaujro 51.523  43,0r8 

254  Minneapolis  A  St.  Louis.  587,777  615,421 
367     Mo.  Kansas  A  Texas....  3,141,301  2.907,436 

73     .Mobile  A  Ohio 1,477,018  1,200,'<58 

2,633     Nash.  Chatt.  A  St,  L 1,601,901  1,490,015 

447     *.Vateliez  Jack.  A  Col  ..  82,856  69,-<45 

2.4     New  Orleans  A  Gulf....  82,08(  78,893 

1.205     N.  •i.  fen.  Allud.  R...  16,780.145  16,622,633 

1.316     N.  Y.  A  Norrheru 284,26  2' 0,091 

239     N.Y'.  Ontario  A  Wesfn.  808,910  757,40b 

2,651     Norfolk  A  Western 2,4-9,85ii  2,298,750 

353     Northern  Pacitlo 8,989,697  7,439,16'^ 

HO     Ohio  Inil.  A  Western....  669,789  693,423 

48     Ohio  A  Missi-ssippl 1,819,521  1,74",518 

255  Ohio  A  Northwestern...  97,295  86.005 
21     Ohio  River 243.708  195,048 

1.497     Ohio  Southern 214.9S3  266,765 


3,979 

6,635 

1,050,624 

38,822 


469,743 

37,788 


Decrease. 


307,740 

554,62' 

12,79 

341,620 

85 

78,252 
37,285 
31,369 
139,285 
7S.9J8 
46,817 
23.870 
12,341 


34.174 
3,660 

146,766 

'ii',350 


8,778 


I5,9i8 

38,227 
215,018 

166,695 
823 

36',i"lO 

5,281 

02,091 

33,202 

55,9141 

202.564 

195,335 

21.923! 

20,420 

29,651  i 
144,153 

15,4b3! 

4,b84 

621,6:0 

53,308 

206,699 


955,176 


3,121 

4,194 

40,544 


204,201 
2,S03 
77,M37 
7,49 


5,365 

3,463 

226,523 

84,565 

9,U3 

isVsob' 

5,522 
556.028 

64,9b2 
126,958 

30.422 
188,563 
672,1.50 
173,871 


332,213 

44,-78 

8,135 

23 '".86.5 

276.160 

174.8-16; 

13,011 

3,193 

157,512! 

24.169 

51,442 

191,100 

1,550,535 

'79,003 
11,290 
48,660 


1,184 


12,209 


160,160 


38,017 


37,484 
"9,974 
R8 


5,192 


1,525 


61,500 


302,000 


27,644 


29,634 


21,772 


July  18,  1889.] 


THE   CHRONICLE. 


41 


iVanie  of  lioad. 


Ohio  Viillfiy  tt  Kcnt'y. .. 

Peoria  Dec.  &  Evais 

PIttsbiirK' &  Western 

Prescott  &  Arizona  '  cut. 
Rich  <!k  Uanv.(8  roads). 

St.  Jos.  >fe  Gr.  Islaiiil 

•St.L.  Alt.  A:T.  H.  Br'clis 
St.  L.  Arkau.  &  Texas. .. 
St.  Louis  A  H.  Krauclsco. 

8t  Paul  &  Duluth 

St.  Paul  Minn.  A  iMan... 
San  Ant.. t  A  runs.  Pass  , 
Savannah  Amcr.v^iAlont. 

Blicimniloah  Vallc.v 

Staten  Island  Uap.  Trau 

Texas  \- I'aciflr    

Tol.  A.  A.&  Nor.  Mich. 

TilcitoCol.  &  Ciu  

Toledo  &  Ohio  Central 
Tol.  Peoria  &  Western  .. 
Tol.  St.  I,.  &  Kan.  C... 

Valley  of  Ohio  

Waliash  Ka  Iway ... 

Wabash  Western 

Western  of  Alabama 

Western  \.  Y.  A  Penn. 
Wheeliut;  &  LakeKrlo.. 
Wisconsin  Central 


1850. 


Total  (13S  roada)... 
Net  Increase 


00,«99 
341,161- 

1,059,!)  13 
G5,89: 

5,2.")4,(i0i) 
54«,41(i 
45.'),47i 

1,437,604 

2,560,063 
504.090 

3,397.084 

542,011 

85,8hO 

300.'  00 

407.461 

a.OOH.'iOH 
444,210 
110,918 
5a3,'290 
419.734 
405,499 
297,879 

3,03it,771 

2,076,163 
248,509 

1,497,780 
422.545 

l,7i?2.178 

197,460.793 


1888. 


Itiereaie.   Deereaar. 

i__ 


57,207 

315,090 

9112,339 

43,959 

4,697,458 
499.110 
413,529 

1.211.731 

2.521.2:19 
629,933 

4,090,099 

4.50,212 

39,903 

387.4(!0 

368.93  I 

2,'93,2'.'0 
283,582 
82,098 
553,150 
413,118 
216,457 
270,130 

2,9 1 1 ,960 

2,572,411 
220,801 

1,398,302 
428,703 

1.689,747 


3, 

28 
157, 

21 
557 

47 

41 
195 

39 


,032 

,(178 

,004 

,938 
,151 
,300i 
,917 

.87:11 
363  < 


184,988,193 


92 
43 
2 
38, 
13 
160 
34 


fiO-J 
981 

.540 
327 

,988 
028 
220 


12S,843 
692,415 


0 
IPO 

2 

1-^7 

103 

21 

99 


.336 
.041 
.749 
803 
751 
,7(i8 
118 


92,431 


29,854 


6,160 


14,24" 
12,47' 


,26fi|l,775,«;62 
,ds)t-,     


*  Three  weeks  only  of  J  une  In  each  year. 
I  Mexican  currency.  f  To  .lune  i9. 

c  Mississippi  &  Tenniss'c  Division  included  for  this  year  only. 

June  closes  the  half  year,  and  the  results  as  a  whole 
are  quite  satisfactory.  Out  of  138  roads  only  25  roads 
show  losses,  and  the  gain  in  the  aggregate  reaches 
$12,4:72,598.  A  number  of  special  drawbacks  which 
operated  to  reduce  earnings  last  year  did  not  exist  the 
present  year,  such  as  the  engineers'  strike,  the  bad 
weather  and  the  trouble  in  the  anthracite  coal  mines. 
The  most  important  diilerence  between  the  two  years 
however  was  as  regards  the  improvement  in  the  rate 
situation  resulting  from  the  Presidents'  agreement  and ' 
the  formation  of  the  Inter- State  Railway  Association. 
The  improvement  was  not  maintained  entirely  unim- 
paired to  the  end,  but  at  any  rate  the  advantages  in  favor 
of  the  present  year  were  very  decided.  The  cotton 
movement  for  the  six  months  was  also  iu  favor  of  the 
present  year,  the  shipments  overland  standing  at 
649,000  bale.s,  against  529,000  bales,  and  the  receipts  at 
the  Southern  ports  being  1,534,000  bales,  against 
1,253,000  bales.  The  grain  and  flour  movement  how- 
ever at  the  Western  ports  did  not  operate  entirely  in 
the  same  way.  There  were  larger  receipts  of  corn,  but 
very  heavy  losses  in  wheat  and  flour,  and  also  in  oats, 
so  that  if  anything  the  aggregate  for  all  the  cereals  and 
flour  was  less  than  in  the  first  lialf  of  1888.  The 
Northern  Pacific  shows  a  greater  gain  iu  earnings  for 
the  six  months  than  any  other  road,  and  the  Southern 
roads  generally  also  have  heavy  gains,  but  the  best 
exhibits  as  a  rule  it  will  be  seen  come  from  the  roads 
which  have  benefitted  most  by  the  maintenance  of  rates. 
The  coal  roads  of  course  suffered  from  a  diminished 
demand  for  coal  because  of  the  mild  winter  weather. 
Tliere  was  a  gain  in  every  montli  of  the  half  year  and 
the  following  is  the  record. 


Period. 


Milf^ige. 


Earnings. 


lei-o. 


1888. 


January  ( 1 IH  roads) . 
Pebnisry  (lS!'.Jroad»)l 
M:irch  i:i',i4  roads).  . 
April  (12«  roads)  .... 

May  (130  road?) I 

June  (i.S7)  ro,  ds i 


Miiea. 
70,758 
71,077 
71.313 
CB,167 
77,4lj» 
711.470 


18t-8. 


Increase  or 
Decrease. 


Miles.  \         t  $  t 

67,544  1  86,388,785!  24,0«<.S83  Inc.  'J,aO».Vi~ 

6«,744  I  25,434,878  8), 173,04a  Inc.  1.2(ll.Hb6 

68,205  I  28.844.317  28,So2,16i>  luc.  2,4«2,15! 

68,781  I  26,140,77lf  2l,t)7«.i  Slj/tic.  1.164,725 

71,<143  .  Sl.48S.24i  29,81B,l«9!rnc.  ],«72,041 

76.C01  '  31,577,7il  30,2-j4.210'tnf.  1.3M.5',.0 


[From  our  own  correspondent. I 

London,  Saturday,  June  29,  1889. 
Money  ha.s  been  this  week  easier  and  more   plentiful  than  it 
usually  is  at  the  cliise  of  the  half-year.     At  the  fortnightly  set- 
tlement, which   began  on  Wednesday,  Stock   Exchange  bor- 
-rowers  were  able  to  obtain  the  loans  they  required  for  a  fort- 


night at  rates  ranging  from  2  to  2^i  per  cent  per  annum,  the 
lower  rate  l)eing  the  more  general  one.  On  the  following  day 
a  few  person.8  who  had  not  arranged  for  their  accommodations 
on  Wednesday  were  charged  something  more,  and  there  was 
a  slight  advance  likewise  in  the  rate  of  discount.  But  still  the 
discount  rate  in  the  open  market  is  only  about  l^j  jier  cent, 
while  call  loans  are  barely  1  jier  cent.  Yesterday  the  India 
Council,  in  proi)iii-ation  for  interest  and  dividend  jMiymentB  on 
Monday,  called  in  large  amounts  which  it  ha<i  out  at  loan  with 
the  hill  brokers,  and  this  caasetl  a  further  slight  advance  in 
rates.  Nevertheless  the  market  is  much  easier  than  it  usually 
is  at  thLs  season,  and  the  opinion  of  bankers  and  discount 
brokere  is  that  ne.vt  week  there  will  Ije  a  further  fall,  and  that 
all  through  July  rates  will  be  very  low.  Tliey  jjoint  out  that 
during  tlie  past  three  months  the  imports  of  gold  have  been  so 
large  that  the  internal  requirements  for  additional  currency 
have  been  fully  satisfied,  the  foreign  demand  has  also  been 
suppUetl  and  yet  the  Bank  of  England  has  been  able  to  increase 
its  stock  of  the  metal,  so  that  it  is  now  over  1%  millions  ster- 
ling more  than  it  was  at  this  time  last  year.  The  Directors  of 
the  Bank  of  England,  however,  do  not  quite  share  the  opinion 
of  the  outside  market.  They  maintiiiu  their  rate  of  discount 
at  2}£  per  cent,  and  they  think  that  the  market  will  be  rather 
stifferthan  is  generally  supposed.  The  chief  rea.son  for  this  view 
is  that  it  is  hot  considered  likely  that  much  more  gold  will  Ije 
received  from  New  York,  while  the  demand  for  Paris  still  con- 
tinues active.  They  argue,  also,  that  the  improvement  in 
trade  will  stea<lily  expand  the  internal  circulation,  that  the 
harvest  promises  to  be  both  large  and  early,  and  that  the  con- 
version of  consols  will  continue  to  make  the  Chancellor  of  the 
Exchequer  keep  .a  larger  balance  at  the  Bank  of  England  than 
he  usually  does.  Still,  the  probability  now  is  that  unless  an 
accident  <x;curs  the  money  market  will  remain  well  supplied 
and  easy  for  a  montli  or  six  weeks. 

The  Bank  of  Bengal  and  the  Bank  of  Bombay  have  this  week 
again  reduced  their  rates  of  discount,  the  figure  now  being  4  per 
cout,  and  in  consequence  the  demand  for  remittances  to  India 
has  likewise  further  fallen  off.  Early  in  the  week  there  was  a 
jjretty  active  demand  for  silver  for  Japan,  and  the  price  of  the 
metal  rose  a  quarter  of  a  farthing  per  ounce.  But  the  inquiry 
was  soon  satisfied,  and  the  price  has  dropped  back  to  43d.  per 
ounce.  The  reports  from  India  are  to  the  effect  that  the  dis- 
tress in  the  Madras  Presidency  is  increasing,  that  the  relief 
works  will  have  to  be  augmented,  and  consequently  that  the 
purchasing  power  of  India  will  be  less  this  year  than  it  has 
Ijeen  for  a  considerable  time  past.  Therefore,  the  inference  is 
that  the  Indian  demand  for  silver  will  be  small. 

The  French  Government  has  at  length  decided  not  to  assent 
to  the  conversion  of  the  Egyptian  Preference  Debt,  on  the 
ground  that  the  British  Government  has  refused  to  fix  a  date 
for  the  evacuation  of  Egypt.  The  conversion  would  have 
effected  a  saving  of  about  £180,000  per  annum,  which  would 
have  aUowed  Egypt  to  borrow  the  money  urgently  required 
for  irrigation  works,  and  yet  to  have  remitted  taxation.  There 
is  in  consequence  much  dissatisfaction  in  Egypt,  where  for 
the  time  at  all  events  French  influence  is  almost  annihilated. 
The  behef  in  official  circles  is  that  the  decision  of  the  French 
Government  was  actuated  by  electioneering  motives.  The 
French  ministers  know  how  popular  it  Is  to  take  up  a 
firm  attitude  in  the  face  of  England  and  Germany, 
and  they  hope,  therefore,  that  their  refusal  to  assent  will  in- 
fluence the  elections  in  their  favor.  It  is  believed,  therefore, 
that  as  soon  as  the  elections  are  over  France  will  give  her  as- 
sent. Perhaps  there  was  also  another  motive.  The  conver- 
sion loan  was  contracted  for  by  the  Rothschilds  of  London  and 
Paris  and  Bleichroder  of  Berlin.  A  very  powerful  group  of 
PVench  baukei-s  had  been  negotiating  with  the  Egyp.ian  Gov- 
ernment, but  failed  either  to  get  the  contract  or  to  be  aUowed 
to  participate  witli  the  Rothschilds  and  Bleichroder.  The 
whole  influence  of  this  powerful  group  was  brought  to  bear  upon 
the  Fi-ench  Go-erument  to  induce  it  not  to  assent  to  the  con- 
version. There  is  little  doubt  entcrtamed,  however,  that  means 
will  be  found  to  reconcile  the  French  bankei-s,and  that  towards 
the  end  of  the  year  the  conversion  will  be  effected.  Lord  Salis- 
bury, in  his  reply  to  the  French  Amba-isador,  jxiinted  out  that 
the  conversion  was  entirely  in  the  interest  of  the  Egyptian  tax- 
payers, and  would  not  in  any  way  benefit  England.  At  the  same 
time  he  reix'ated  the  assurance,  so  often  given,  that  as  .soon  as 
circumstances  permit  our  Governmem  will  evacuate  Egypt. 
But  he  added  that  it  would  be  very  inexpedient  to  fix  any  date 
for  the  evacuation— firstly,  because  nobody  can  foresee  when 
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.ucha.ui.a.s«m.would  te  pracUcable,  and.  secondly  because 
th«  annou«c.n.enl  that  on  a  given  day  the  Bnhsh  troop 
woald  be  withdrawn  woul.i  bo  injure  the  credit  of  Egypt  that 
the  conTWsion  couUl  not  )x>  carried  out.  It  is  reasonably  cer- 
tain, therefore,  tliat  our  Rovemment  will  not  give  way.  Indeed, 
there  Is  much  more  eagerness  for  the  conversion  in  Berhn  tlian 
in  London.  It  is  no  secret  tlmt  the  Messrs.  Rothschilds  thought 
the  U-mis  uisistedupon  by  the  Egyptian  Government  too  hign, 
and  tliat  they  were  not,  therefore,  very  eager  for  the  contract. 
It  was  different,  however,  with  Bleichroder.  He  is  extremely 
anxious  to  carry  out  the  conversion,  and  is  using  all  his  mflu- 
ence  with  the  German  Government  to  induce  it  diplomatically 
to  urge  upon  France  to  assent. 

The  intention  of  the  French  Government  to  refuse  its  assent 
to  the  conversion  leaked  out  a  few  days  before  the  actual 
announcement  was  made,  and  there  w.os  heavy  selling  of 
Egyptian  Unified  bonds  on  account  of  Parisian  operators. 
And  although  tliis  was  somewhat  counteracted  by  influential 
buying  from  CSermany,  the  price  of  the  bonds  feU  about  £3. 
This  caused  a  depression  in  other  markets,  all  the  more 
because  many  i>eople  suspected  that  the  French  Government 
must  have  some  more  serious  motive  than  is  acknowledged  for 
putting  itself  in  opposition  to  all  the  other  great  powers. 
This  suspicion,  however,  was  not  long  entertained,  and  the 
price  of  the  Unified  bonds  lias  already  partially  recovered. 
The  recovery  was  stimulated  by  the  reassuring  character  of  the 
Austrian  Emperor's  reply  to  the  addresses  of  the  two  Presi- 
dents of  the  Delegations,  and  by  the  speeches  made  by  the 
Austrian  Chancellor  to  the  Austrian  and  Hungarian  Delegations. 
Everyone  is  now  coming  to  the  opinion  that  the  recent  alarm- 
M  rumors  were  greatly  exaggerated  ;  that  the  Czar  is  sincerely 
desirous  to  maintain  peace  ;  that  he  will  use  his  influence 
with  the  Pan-Slavist  leaders  to  calm  the  agitation,  and  that 
the  Servian  Regents  will  be  able  to  maintain  order  in  Servia. 
It  is  therefore  hoped  once  more  tliat  peace  will  be  maiutamed, 
at  east  for  this  year,  and  bankei-s  generally  expect  that  there 
will  be  a  recovery  in  the  market  for  international  securities. 

The  stagnation  in  the  jVmerican  market  has  become  worse 
tlian  ever.  The  general  public,  which  for  a  long  time  has  been 
doing  nothing,  has  now  become  utterly  indifferent,  and  it  will 
be  four  d,  therefore,  no  easy  task  to  induce  them  to  deal, 
while  tlie  few  who  had  remained  hopeful  have  lost  courage, 
declaj-ing  that  it  is  impossible  to  follow  the  movements  in  New 
York.  It  seems  now  as  if  no  increase  of  business  is  to  be 
looked  for  until  the  holidays  are  over.  Of  course  there  may 
be  a  sudden  change  of  feeling,  but  it  appears  certain  that  if 
greater  activity  is  to  spring  up,  it  must  be  brought  about  in 
America  itself.  Other  departments  of  the  Stock  Exchange  are 
depressed  by  the  decline  that  has  taken  place  in  the  markets 
for  international  and  American  railroad  securities.  For  the 
time  being  speculation  is  at  a  standstill,  and  investment  has 
almost  ceased.  But  the  jxilitical  apprehensions  are  being 
calmed,  and  tlie  interest  and  dividend  payments  of  the  next 
month  will  give  rise  of  course  to  a  certain  amount  of  invest- 
ment business. 

Some  little  time  ago  the  Portuguese  Cfovemment  gave  to  a 
British  company  a  concession  for  constructing  a  railway  from  j 
Delagoa  Bay  to  the  Transvaal  frontier,  a  Dutch  company  in- 
tending to  take  the  line  on  through  the  Transvaal.  The  line 
was  built  up  to  a  point  fixed  upon  by  the  Portuguese  Govern- 
ment— the  frontier  between  the  Portuguese  and  Transvaal  ter- 
ritory not  having  at  the  time  been  delimited.  Recently  the 
Portuguese  Government  ordered  the  company  to  construct 
eight  kilometers  more  within  a  specified  time.  The  company 
has  failed  to  do  this,  partly  through  want  of  funds  and  partly, 
as  it  alleges,  because  of  the  rainy  season  which  intervened. 
And  now  the  Portuguese  CJovernment  has  declared  the  conces- 
sion forfeited,  and  invited  tenders  for  the  purchase  of  the  Une. 
The  proceeding  is  without  doubt  very  arbitrary.  It  seems 
likely,  however,  that  some  method  of  settlement  will  be  de- 
vised. 

The  wheat  market  is  rather  firmer  than  last  week,  but  the 
amomit  of  business  is  not  large,  and  a  material  rise  is  not  con- 
sidered likely.  With  the  exception  of  Southern  Russia  and 
part  of  Germany,  the  crops  all-  over  Europe  promise  well. 
And  as  the  promise  in  America  is  also  good,  it  seems  to  be  the 
opinion  of  tlie  trade  that  at  or  about  existing  quotations  aU 
the  supjilies  needed  will  be  obtained. 

The  Bank  rate  of  discount  and  open  market  rates  at  th^ 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
hare  been  as  follows  : 


Bates  of 
Interat  at 


P«rl» 

Berlin 

B-rankfort... . 

Qamburff 

Amsterdam  .. 

Brnsaels 

Madrid 

Vienna 

At.  PetersburK.. 
On  penhHtfen.. 


June  28. 


Bank 
Hate. 


3 
3 
3 
3 

2H 

3 

4 

4 

6 

S 


Open 
Market 


2M 

8M 
2« 
3M 
SH 
5i< 
8 


Junt  21. 


Bank 
Rate. 


3 
3 
3 
8 

2« 
8 

4 

4 


Open 
Market 


2H 

m 

3« 
8 


Junt  14. 


Bank 
Rate. 


Open 
Market 


3 

3 

3 

3 

iH 

8 

4 

4 

e 

S 


2« 
2M 
2« 

m 

SH 

sa 
m 

a 


Bank 
Bate. 


3 

a 
a 

3 

2H 

3 

4 

4 

e 

3 


Open 

Itlarkti 

"2!<~ 
IK 
1» 
IX 
2 
2« 

3 
S 

5 


The  rates  for  money  have  been  as  follows; 


Ciondixi 


May  24 

••     81 

June  "7 

'•     14 

"    21 

2H 


w 

Open  market  rates. 

55 

Bank  Bills. 

Trade  Bills. 

1 

Three 

Four 

Six 

Three 

Four        Six 

Months 

Months 

Months' Months 

Months  Months 

9.^ 

l«31« 

1««  - 

Vii®  -|2    ®2><  2    ®2i^i  2M32-H 

m 

m*  - 

1«®  - 

\%»  -2    ®2i.|2    ®2^2    @2« 

2W  m's^a 

m®  - 

2    «  -  2    @2«  2    &IM  2    a2>t 

2%  m®  - 

\im  - 

lT«a-2    82««    <»2«2    ®2« 

2m5^  - 

i«a  - 

VA<i  -  2  dii^i  »2it»   a2W 

9U 

i«a  _'is<a -i«a  -2  (a2w2  es^a  is2^ 

Interest  allo^ved 

for  deposits  by 

Disc't  H'se 

Stock 

At 

7  to  14 

Banks. 

Call. 

Days. 

1 

IM-IX 

1 

IK-IM 

1 

IM-IX 

1 

1«-1S< 

1 

I 

1«-1S< 

1 

IM  1« 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  vears  : 


Olroalatlon 

Pnbllo  deposits 

Other  deposits 

OOTemment  seoorlttes 

Other  seonrltles 

aeserreof  notes  and  coin 

Coin  and  bnlllon 

E*rop.  assets  to  liabilities p.  c. 

Bank  rate  

Consols 

Olearlnx-Honse  retnm 


1889. 


1888. 


£ 

2i,749,35S 

10,508,132 

t4.4S9.U51 

18.014,994 

22Ain,92l\ 

18,387,218^ 

23.936,573 

43M 

2^  p.  0, 

9S  1-18 

123,634,000, 


1887. 


£ 

24,954,2«) 
7,9)2.23fl 

24,798.588 


£ 
24.340.980 
8,988,0711 
26,239.514 
16,753,391 
19,285,928 
14,01 9,55H 
22,160,536 

43M 
2H  p.  0. 
99  9-18 
96,834.000  131,945,000. 
I 


£ 
86,241,110 
8,331.060 
23,069,857 


15,839,907|  14,583.435 

20,5li8,a'?5.  2<!,785,6B8 

15,132,109    11,828,320 

21,219,430 


23,33e,3E9 

43 

2  P.O. 


37« 
2HP.0 


134,921,000 


The  quotations  for  bullion  are  reported  as  follows : 


GOLD. 

Loruion  Standard. 


Bar  gold, fine. ..,oz 
Bar  gold,  contain'g 
20  dwts  silver. .01 
Span.donbloons  .oz. 
9  Am.doubloons.oz. 


27.  June    20. 
it. 


77     9 


77     9 


77  10 


SILVER. 

London  Standard. 


June  27- 


Bar  silver oz. 

Bar  silver,  contain- 
ing Sgrs.  goid.oz. 

Cake   silver oz, 

Mexican  doi* — oz. 


June   20. 


42 

42M 
45  5-16 

4m 


48 

42« 
45  5-18 

41'^ 


The  following  shows  the  imports  of  cereal  products  into  the 
United  Kingdom  during  the  first  forty-three  weeks  of  the 
season  compared  with  previous  seasons: 

IMPOKTB. 

1888-9.  1887-8.  1886-7.          1885-6. 

Wheat                      OWt.  50,290.897  38,296,080  43,462,6-i7  40,641,214 

Bartey ?.    16  469  978  16,S34,0ll  14,557.556  9,187,526 

5"ti     13,751.417  14,19^,916  1!,35!>,434  9,070,426 

p„^ 2,039.494  2.«i68.215  2,162,703       1,666,511 

olans 2.7■^5.l05  2,308.881  2,14-,762  2,737,038 

Indian  "oofn"  "."■.■.....  24.7(9,175  19,30-,374  24,474.777  24,166,635 

Hour.:.  ..!:".";ii;ii;926:805  15,631,085  14.239.475  H,805,708 

Supplies  of  wheat  available  for  consumption  (exclusive  of 

stocks  on  September  1): 


l!<8«-9. 
Imports  of  wheaLcwt.  50,296,897 

Imports  of  Hour 11,9J6,=05 

Sales  of  home-grown.  31,657,143 


1887-8. 
38,296,080 
15.611,685 
34,461,234 


1886-7. 
42,402.667 
14,2>i9,475 
23,08  i,"22 


1885-6. 
40,641,214 
11,805,706 
37,157,673 


Total.. 


89,584,593 
1885-6. 
3l3,     1(1. 
Od.    308.    Sd. 


93.880,845    88,388,999    85,837.164 

1388-9.        1887-8.        1886-7. 

Aver,  price  wheat week.  289.    7d.    3  Is.    3d.    358,    Id. 

Aver,  price  wheat season.  30a.  lid.    303.    Od.    33a. 

The  following  shows  the  quantities  of    wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.       Last  week.  1888.  1887. 

Wheat      ars.   1,307,000        1,320.000       2,343,000       1,923,000 

Flour,  equal  to  qrs.       221.000  24  >,000 

Ualze urs.      482.500 


498,000 


2011,000 
388.000 


1 .13.000 
353,000 


EnsIlsU  Financial    Market*— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  13: 


London. 


Sat. 


3U[ver,reroz d.    42' 

Con8ol8,new  2%  percts.    981 

do      foraccouut 9813)0 

BVoh  rentes  (In  Paris)  fr.  8375 

0.8.  4128  0(1891 109 

0.  8,  48  of  1907 

Cana<llan  Pacific 

Chlo,  Mil  &  St.  Paul... 
Erie  coimnon  stook..... 

tUlnols  Central 

Pennsylvania 


Philadelphia  *  Reading;. 
New  York  Central  . . 


131>4 

57 

70 

2738 
llSHi 

52\ 

24 
I08io 


Mon, 


42!,8 

9-'H 
98% 

83-40 

109 

131 
5614 
68 '•8 
26 14 

115 
53  >« 
233a 

iri't 


rite*. 


42',, 

9811 

9-<I',« 
8:  •12^! 
109 
131 

5(1''6 

26 14 
11119 

52»8 

231a 

•II-' a. 


Wea. 


423,8 

9811,1 

9811,, 

83-40 

109 

131 
5li% 
79% 
2«% 

llOig 
5258 
2313 

in  iio 


rAuri. 


423,  „ 
98»irt 

83-35 

1(19 

131 

5719 
71 
•2718 
117 
525» 

2358 

■O'lrw, 


Fri. 


42Sig 
989,6 
989,4 

33-30 

109 

131 
5713 
71% 
27  >4 
1171« 
52'a 
24 

lo^^it 
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e^ommtxcinl  and  ^tscelUneons  ^ents 

National   Banks.— The   following   National   Banks    have 

recently  been  orRanized: 

4,052 -The  First  Nntlonal  Tiiink<<f  GBn«va,  Nebraska.  Cai>ltal,  $50,000. 

Oiorvn  W.  Snitli,  Pri'slileiit;  Prank  .f.  Mlllor.  C  minor. 
4,503— Tli«  iclmster  ll,ts.  .Valt'iiin   Biinn  iit  at.  .1  .wo  .li,  .Vlssimrl.    Capi- 
tal, .1i.'>U(l,0Jj.    A.laiu  N.  Sclunter,  President;  8am'l  A.  Walker, 

C  Hliler. 
4,054— The  TeiitoiitiiNationiil  Rank  of  D;ivton,  Olilo.    Capital,  $200,- 

OiXi.     K'l\v:iril  I'apc,  Sr..  V  esiilent;  I^miIh  II.  Poimk,  Cashi'T. 
4,035— Til''  F.rnt  Nf«llo  .al  Bank  'if  SlmlNIiurt',  VViscunain.  Gipltal.  ■HaO.- 

ODO.    .los "p  I  C  iwlaud,  I'ce.siil 'nt;  .Toliii  II  8  iv.iir".  (Jiisliier 
4,056— The  Blooiiitlcirt  National   Bank.  New  J"r-<ey.    Capital,  $,')  J,ijOO. 

Tlionins  O.ikea,  l'rc»i<l(>nt;  T.ewls  K.  Doil  1.  Cafllilnr. 
4,057— The  First  NMticinal  Bank  iit  Lamar,  MlK-oiirl.    Capital,  .liSCOOO. 

James  H,  Wil  on.  I*r«-Mi  o'lt;    ,  C  isliler. 

4,0,'>8-Tlie  Firsi  .Vallnn.il  Bank  of  HcrinKton.Ka'ihas.  Capital,  ip  JO.OOO. 

Jolin  II  11.  I'rBHidunt;  F.  K.  .M  lus  II.  CaHliler. 
4,059— The  Wasliinuton   Nation  il  Hank  of  Seattle,  WasUlnxton  Terri- 
tory.   C.ipiiMl,  If  100,1.00.  Edwaid  O.  Grave?,  X'resldeni; , 

Cashier. 
4,060— The  F.iurth  National  Bank  of  Chattanooga.  Tennessee.    Capital, 

:til50.<K)0     J.  II.  Wiirner,  Pre-tdeni;  C  K.  Unskill,  Cashl.-r. 
4,061 — The    Farmers'   National    Hank  of  Adam',  New   York.     Capital 

.•f!«5.<i00.    C.  I).  Potter,  President;  <J.  \V.  Hannahs,  Cashier. 
4,062— The  First   Natiomil    Bank  of  Dulilin,  Texas.    Capital,  .'i!jO,000. 

II.  A.  .Smith,  President;  A.  A.  Cliapmau,  Cashier. 
4,063— The  Natniiial  d,ank  of  Soith  Pennsylvania  st  Hynrtman.    Capi 

tal,  $50,000.    Joiin  K.  White.  Pn  sidini;  T.  J.  Wilson.  Cashier. 
4,061— The  Fii St  National  B  ink  "f  Fort  Pavne.  Ala.    Capital,  *JO,Ot'0. 

W  P.  Riee,  President;  G.  E.  Lathrop,  Cashier. 
4,065 -The  Vernon  Nallonal  Bank,  Vernon,  Texas.    Ca|)it.al,  .$100,000 

Alfr.-d  M.  Britton,  President,  8.  W   Loniax-,  Cashi  r 
4,066— The  Canid.n  National  Baid{,  Ca'iiden.  Ark      C.ipltal,  $50,000. 

Chas.  N.  R  X,  Freshleut;  Cha  .  K.  SitUn.  Cashier. 
4,067— The  Fin-t  Nation..!  Bank  of  H  untavlllc.  A'a.    Capital,  $123,000. 

James  R  .Stevens.  fTinident;  Joseph  Martin,  Cashier. 
4,068— The   Faimers'  National    Bank  of   Henrietta,  Texas.      Capital, 

$50,0uo.    Jno.  G.  James,  President;  F.  B.  Wyatt,  Ca.'hier. 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
Tlie  total  imports  were  S9.f)10,4.j9,  again.st  §10,044,996  the 
preceding  week  and  §9,907,971)  two  weeks  previous.  The 
exports  for  the  week  ended  July  9  amounted  to  §5,834,40.5. 
against  §6,340,756  Last  week  and  §4,949,982  two  weeks  previous, 
The  following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  July  4  and  for  the  week  endinsr  (for  gen- 
eral merchandise)  July  5  ;  also  totals  since  the  beginning  of 
the  first  week  in  January. 


FOREIGN  IMPORTS    AT  NEW  YORK. 


For  Week. 


Dry  Goods 

G«n'l  mer'dlse. 


Total 

Since  Jan.  1. 

Dry  Goods 

Qja'l  mer'dlse.. 


Tjtal  27  weeks, 


1886. 


$'.',030,134 
5,990,2&1 


$8,026,125 

$39,470,686 
16.5.553,3^5 


1887. 


I 


1888. 


1889. 


$2,52«,092; 
7,-.!48,117 


$2,556,587 
7,429.560 


$2,032,504 
7,577,955 


$9,774,209      $9,986,147      $9,610,459 

$62,-01,094'   $67,227,716    $70.703.3:i7 
183,191,012;    183.015,857     191,910,163 


$225,024.01 1 '$2i5.892.706  $250.243.573  $262.613.5f0 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  foUowing  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
■week  ending  July  9  and  from  January  1  to  date; 

E.1CPORTS  FROM    NEW  YORK    I'OR  TUB   WEEK. 


For  the  week.. . . 
Frev.  reported.. 

T'tnl  27  weehf 


1886. 


$5,543,025 
152... 37,5  V2 


$158,080.5«7 


1887. 


■?!6.812,76l 
150,496,828 


*137,309,589 


1888. 


$5,214,657 
145,964,591 


$151,179,248 


1889. 


.$5,834,405 
170,673,481 


*176.507,8-i6 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  6  and 
since  January  1,  iyS9,  and  for  the  corresponding  periods  in 
1888  and  1887 : 

EXPORTS  AND  IMPORTS  OF    SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain. 

France 

Germany 

West  Indlea.. . 


Mexico. 

South  America 

All  other  coimti-les.. 


Total  1889  . 
Total  1888  . 
Total  1887  . 


Export*. 


Week. 


$ 


6,000 


$6,000 

86.789 

169.025 


Since  Jan.l 


$1'.',333,591 
23,1148.032 


3,557.099 
26,500 

1,681. :i42 
76,200 


$40,722,764 

15.004,5H5 

5,936,800 


Imports. 


Week. 


758 
5.205 


$5,963 

4,434 

367,097 


Since  Jan.l 


.$3^^0,561 

1,3l>3.828 

1,313,405 

119.712 

3',i.88S 

93,6.'.l 

488,779 


$3,754,924 
4,314,672 
5,576,142 


Silver. 


Exports. 


Week. 


Great  Britain , 

France 

Germany 

West  Indies 

Mexico 

Bonih  America.-."'] 
AH  other  countries. , 


Total  1889.. 
Total  1888.  , 
Tof.i«l  1  aa? 


$83,000 
3,OuO 


$91,000 
257. -'18 
316,373 


mnceJan.  1. 


$9,543,939 

I4o,3o0 

1.075 

135,688 


139,609 
173,Oj5 


Imports. 


Week.      SiiuseJan.!. 


$68,132 

598 


800 

148 


40 


85,810 
45.752 
38.063 

582,481 


«10,1 33,646 
6,oii6,o78 
5,0l-',777| 


*988j  *820,83-i 
3,160  1,021.621 
8,M7ll      l,0o3,945 


Of  the  above  imports  for  the  week  in  1889  $994  were 
American  gold  coin  and  §800  American  silver  coin.  Of  the 
exports  durmg  tlie  same   time  |6,000  were  American    gold 


com. 


Dl  V  IDBN  DSi 

Tbo  followlni?  dividends  have  mcontly  been  annonnc«»l : 


ITame  of  Company. 


Railroads. 

Central  Ohio,  com.  .ic  pref 

CVntral  PacI lie 

Ccutra)  of  New  Jersey 

(Jnmberland  Valley  (quar.) 

I llluois  (.'entral 

Mill  Creek  A  Mine  Hill 

Mllw  Lake  Shore  &  West'n,  pref. 

Mi.  Carbon  &  Port  Carbon 

Richmond  &  ret<^rslmr»^,  pref 

Wheelluicife  L.  Erie,  prof.  (quar.). 
Iiiwuraiice. 

Continental 

I'arraitu t  I'ire 

Home  Fire 

Pacific  Mro 

I'cler  Cooper  Fire 

I'hent X  (Brooklyn) 

Rutgers  Fire 

Htandard  Fire 

HtcrliUK  Fire 

.YIlMCcllaiieous, 

I'MIadclpIiiu  ('oinpany  (quar.) 

behuylkill  Valley  Nav^^  RR 

*  Out  of  the  principal  of  stock. 


Per        When  Book*  Olosed, 

Oetu.    Payable.      {Daysinelusite.) 


3 
*1 
lig 
2 
3 
5 

3h 
6 

31.J 
1 

3>3 

5 
5 
6 
6 
3 
5 

3  "a 
'13 


.July 
AU)f. 
Auk. 
July 
Hept 
JiiTv 
Anij. 
July 
July 
Aug. 


On  dera.  , 
On  dem.  . 
On  dem.  . 
On  dem.  . 
July  13  '. 
On  deiu.  . 
July  15  . 
On  dem.  . 
July     16,. 


31  July  16  to  July  31 
1  July  JO  to  Aur  1 
liJuly    16  to  Aug.  1 

3  Aiig.'  13  to '  Sept.'  '4 

1 3  July '  21  'to'  Aug.'  'I6. 

^S:::::::::::::::::::::: 

ISiAug.  2  to  Aug.  IB 


2        July    20  July  10  to  July  20 
2*8    'July     10! 


— The  officers  of  the  Brunswick.  Ga.,  Land  Company  have 
issued  a  circular  letter  to  their  st<x;khol(lers  showing  the 
result  of  operations  for  the  first  year  and  a  half  elapsing  since 
its  organization.  Most  of  the  "Brunswick  Company's  securi- 
ties are  owned  in  the  North.  The  rejwrt  shows  that  the 
landed  proi>erties  owned  and  controlled  by  the  company  have 
been  cleared  of  indebtedness,  and  the  company  now  has  a 
cash  surplus  in  its  treasury  of  §43.800,  along  with  local  secu- 
rities with  a  face  value  of  over  §400,000.  And  the  company's 
area  of  city  property  has  doubled  since  organization. 

— Messrs.  Dow,  Jones  &  Co.,  who  have  shown  so  much 
enterprise  in  their  financial  news  agency,  liave  now  expanded 
their  daUy  circular  into  a  handsome  four-page  afternoon 
paiier,  entitled  Tlie  Wall  Street  Journal.  This  new  candidate 
for  public  favor  comes  upon  a  field  comparatively  unoccupied 
— as  the  financial  dailies  are  all  issued  in  the  moi-ning — and  if 
it  does  not  "parallel"  too  closely  any  one  else's  line  of  business, 
and  is  managed  with  the  accustomed  energy  of  Dow,  Jones  & 
Co.,  there  seems  to  be  every  reason  to  bespeak  for  it  a  hearty 
support. 

— Messrs.  Grant  Bros,  and  Turner,  Manuel  &  Co.  oflfer  to 
investors  at  par  and  interest  a  limited  amoimt  of  Spokane 
Falls  &  Northei-n  Railway  Co.  fltst  mortgage.  50  year,  6  per 
cent  gold  bonds.  This  road  of  130  miles  forms  a  connectmg 
link  between  the  navigable  waters  of  the  Columbia  River  and 
the  main  line  of  the  Northern  Pacific  RR.  There  is  no  debt  upon 
the  road  except  these  first  mortgage  bonds,  which  are  issued 
at  the  rate  of  §30,000  per  mile. 

•—Messrs.  Maitland,  Phelps  &  Co.  offer  §500,000  of  the  East 
Tennessee  Virginia  &  Georgia  Improvement  and  Etjuipment 
mortgage  bonds  at  93 J  ^  and  accrued  interest.  The  company 
has  been  earning  a  large  surplus  over  its  interest  charges.  See 
particulars  in  the  advertisement. 

— Messrs.  Coffin  &  Stanton  are  offering  (subject  to  sale)  a 
few  Village  of  Barre,  Vermont,  sewer  bonds.  The  total  debt 
of  tills  town  Is  but  §75,000,  while  its  assessed  valuation  is 
$1,700,000.  Investors  looking  for  town  bonds  will  find  the 
advertisement  in  our  columns. 

— The  probabilities  are  that  the  losses  incurred  by  the  regular 
life  companies  at  Johnstown,  Pa.,  have  been  greatly  exag- 
gerated. The  estimated  loss  of  the  Pennsylvania  Mutual  Life 
has  been  reduced  from  $17,000  to  §11,000.  So  with  several 
other  companies. 

Auction  Sale.s. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  ; 
Shares. 
15  Vark't  .k  FuU'u  N.  Bank.202 

10  National  P.ark  Bank 242'a 

28  Cenlrcl  National  Bank  .141^ 
40  N  Y.  Piov.it  Boat  RK.Co  249>4 

5  New  York  County  Bank  .445 

35  Hamilton  Ins.  Co s9is 

20  Maniir.ct  Bnild's'  Ins.  Co.l05 

10  Niagara  Fire  Ins  Co 154 

10  Hiulsoii  Riv.Baiikof  N.YM47:ii 

3  Chemical  Nat.  Bank 4,060 


Shareti. 
130  Merchants'  Nat.  Bank..l62'« 

30  Ninth  NatlcinBl  Kank 133 

10  Second  Avenne  RR.  Co..  98 

I  $5,000  Buf.  Brailford  &  Pitts- 
burg RR.  Co.,  1st  Conv. 

(  7s,  1896 100 

I  !r5,000  Mutual  Fire  Irs.  Co's 

10  p.  c.  Ctrtiticates 122 


gj^nTilri0  ami  ffiaaucial. 

WE  OFFER,  SUBJECT  TO  SALE   OK  ADVANCE  IN  PRICE, 

S^  -r  o  ,  o  o  o 

VILLAGE    OF    BARRE,    VERMONT, 

4    PVR    CENT    SKWliK    H<t>DS 

■  DATED  JULY'  1.  1889.  DUi;  JULY'  1,  1809. 

Denominatiou  $)  ,000.    Coupons  January  aua  July. 

Real  valuation  ol  i>roperty «1, 70*1,000 

Assessed  tor  taxation  at $il, 700,000 

Toialil.-bt.lneludiii!,'  this  i-sus !?75,CKK>- 

Population ': 4,200 

Bonds  will  be  delivered  10  purchasers.    Wire  lor  price  at  our  expense. 
R  spcctfiUly, 
COFFI%     A.    STAXTO.V, 

BAXKERS, 
72  BKOADW.AY,  I>K\V   VORK. 
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The  Mouoy  Mnrkct  anil  Financial  SUnation.— At  the  Stock 
ExcliauRe  there  liave  iK-on  rapid  changes  since  our  last  report 
—first  a  clepressii.n  which  carried  somH  prominent  stocks  down 
to  the  lowest  |xiint  reached  in  several  weeks,  and  afterward  a 
sharp  rebound  in  which  Uiey  went  higher  than  before  the  de- 
cline, but  fell  off  again  to-day.  Tlie  chief  cause  for  the  weakness 
in  Htoclw  was  the  difficulty  about  ratf  s  at  the  West  and  amons 
the  trunk  lines,  but  when  meetings  were  held  both  East  and 
West  on  Tliiirstlay,  and  terms  of  agreement  were  reached 
at  botli  meetings,  the  scene  shifted,  and  shorts  climbed  rapidly. 
to  cover  their  contracts,  with  the  usual  result  of  advancinK 
prices.  If  the  pre.sent  agreements  are  perfected  and  adhered 
to  the  rate  situation  will  be  much  l)etter  than  it  has  been  for  a 
long  time  past,  as  the  jxjnding  uncertainty  has  been  a  cloud 
hanging  over  the  market.  The  cut  by  Grand  Trunk  in 
Chicago  to-day  we  can  hardly  believe  to  be  permanent,  as 
the  representative  assented  to  the  trunk  line  arrangement : 
but  all  the  same  it  had  the  effect  of  kn<x;king  down  prices. 

The  arrival  of  new  wheat  in  considerable  quantities  has 
been  the  signal  for  a  break  in  the  price  of  July  wheat  in 
Chicago,  and  in  the  prices  of  future  months  to  a  less  extent. 
This  may  be  an  excellent  thing  for  the  markets,  but  it  is  not 
good  for  the  farmers ;  and  if  the  operators  in  wheat 
wish  to  force  high  prices  it  is  far  better  for  the 
country  if  thev  will  do  it  between  July  15  and 
November  1,  so  tliat  farmers  can  get  the  full  Ijenefit  of  the 
ri.se  and  have  a  tietter  chance  to  realize  a  sufficient  profit  on 
their  crops  to  pay  the  mortgage  interest  on  thoir  farms. 
Hutchinson's  corner  of  September,  1888,  and  the  high  prices 
of  following  months  were  disastrous  for  a  majority  of  o])era- 
tora  and  also  for  commission  men,  but  they  gave  many 
farmers  a  hanilsome  profit.  The  receipts  of  wheat  from 
Kansas.  Missouri  and  other  States  ought  to  be  large  from  tliis 
late,  and  the  railroad  earnings  should  reflect  the  movement. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3'^  to  6  per  cent, 
and  to-day  the  rates  were  2J^in3;i  percent.  Prime  commercial 
paper  is  quoted  at  S^.^mo  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  .t'T26,(XH),  and  the  jiercentage  of  reserve  to 
liabilities  was  39-O.j.  against  41 -.M  last  week;  the  discount  rate 
remains  unchanged  at  2]4  pet  cent.  The  Bank  of  France 
gained  22,9.50,001)  francs  in  gold  and  lost  3,600,000  francs  in 
sUver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
July  6  showed  a  decrease  in  surplus  reserve  of  $2,574,200, 
the  total  surplus  being  $5,018,023,  against  $7,!)92,22o  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


1880. 
Jnln  6. 


Diffr'yiesfr'n 
Frev.  Week. 


1888. 
July  7. 


1887. 
Jttty  9. 


$ 


00.71)2,700  i  60,762,700 

.-..->,O!»:t..-,00  '   50,611.500 

42:|.  1O5.000  rno. .5,iU6;70O  380.476.700:360,173..Vo() 
.     7J.l.i.)..l<H)Ilic.     842,900,   90,979,700    77..530.10lt 

•  ,,'J!i;'i*-}'^""«'-         6.100'      7,711.300       8,120.:JO() 

•  H-;-.',;' '.■;"!"  ^'"'••^■■'''"'•**'*<' *13.910.800'369.0(I7.((0(I 
.|   4.i..n2,100  Dm  1,969,-100    36,81'l,800j   21,074.1(10 

.111.449.375  Inc. 1,447,700  103.477.70o!  92,251,750 
.ill(i,4b.,400  Dec.1,126,500  127,794,.500    98,604,20(1 

i        " 


Oapltal 

PnrpluB 

Ix>aii.H  aud  dlnc'tg. 

Kpeclp 

drciilation 

Net  dejiOHits 

Legal  tenders.... 

l«gal  renerve 

Bcscrvc  held 

Burplus  re»<.rvc^..J  5,018,O25^r)o<\2,574,2O0l^4,3l(^80o:  6,352,450 
Exchaiige.— The  steriing  exchange  market  has  bren  rather 
To^^L  n  .?^  f"''  ?  '^  Saturday  last  a  reduction  was  made  by 
?^12  ?'^  ''"*'''"*^  drawers  of  J^c.  in  the  posted  figures  to 
corre8i)oud  more  nearly  to  the  actual  rates!  There  is  Uttle 
deinand  from  remitters  and  the  business  has  been  li-^ht  In 
additK.n  there  i.s  said  to  be  some  pressure  from  bills  draw 
aramst  future  exports,  a  transaction  wliich  grows  out  of  the 

to^rrow,       *'  '■"^'"**  «"''*  "^^  engaged  to-day  for  shipment 
_2^eratai  of  lemling  bankers  are  as  follows: 


July  12. 


Primo  baiik.i  s-  .-tprllng  hills  on  London. 

ij'" '  l.il 

Do.  - 

Pui 


Sixty  Day:         Demana 


i-87    a4  87ia'4  88i3»4  89 
4  84%®4  85 


■imncrolal I4  341554  ^^^\ 

vrankfuHorbrcu...n(V^i.;h^Krtoi:;::::;:l  tt^ttk"  I  "^Uii.i^^ 

nJ^lt'''"'"  1,'V'  ■'"''"^;^  ""  '^'"•'»'  business   were  as  follows  vW  • 
^."?,''.?'^  !^.'  'l^vs;  steriing,  4  86  w4  861^;  demaiid,4  ST^^Jge' 

were  4  85.    Conti- 


^^'''«-  i,^"" "  i  »>il4-      Commercial    bills 
nentel  bdlfl\vere:  Francs,  5  18i^  and  5  15s 


reichsmarks,  951;,' 


@95^and»5ti._a95?i:guilders.%0i^@4;;'j4-nTS;%@'«^§. 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  soiling  ^a''S>i<i  premium:  Charleston,  buying  par,  selling 
Ig  premium;  New  Orleans,  commercial,  23c.  discount  (^  j^ar: 
l»nk,  SI  premium;  St.  Louis,  50c.  premium;  Chicago,  oOc.  dis- 
count. 

United  Stales  Ronds. — There  have  been  very  few  transac- 
tions in  GoverniiiPnt  bonds  at  the  Stock  Exchange  this  week 
aid  prices  are  unchanged.  The  Treasury  purchases  have  been 
somewliat  smaller  this  week  than  last,  amounting  to  only 
$688,100. 

The  statement  for  this  week  is  as  follows: 


4^  Per  CenU  dtie  1891. 

4  Per  Cents  due  1907. 

Oferlngn.  Pureh'ea.  Prices  paid. 

Offerings,  f  Purch'es. 

Prices  paid. 

Saturday  ... 

Monday 

Tueaday 

Wedn'sday. 
Tbnraday... 
Priday 

tSl.MO  »83,500 
S5.800  35.800 
125.000  125.000 
335.000  835,IX)0 
54.100;  51,100 
Bl,7oo|        6',700 

ioe% 

106J< 
I06« 

lom 

I0«7< 
loejd 

»5,30O     t 

3,000        

35.300I              SOO 

3.000[       

2.700           2,T0O 

US 

las 

Total..  .. 
Since  July  1 

085.100  085,100 
'  2.857,800 

106T<i 

ioa?< 

49,300           S,05o!          128 
'           3,700'          188 

The  closing  prices  at  the  N.  Y,  Board  have  been  as  follows  : 


I  Interest 
Periods 


4i2»,  1891 

4I28,  1891. 
48,  1907... 
48,  1907... 
6s,  cui'cy,'93. 
6e,  cm'cy,'96. 
tis,  ciu'c.v,'97. 
68,  cur'cy,'98. 
6b,  cur'cy,'99. 


July 
S. 


July 


.iCK.  Q.-MoU.    i,,.j-» 
p.  Q.-Mcb.i'106%' 


'100% 
coup.  Q.-Mcb.i'106% 
'.-Jan  .'*  1283a 
■.^an.'*128% 
_  J. 1*118  / 
J.  &  J.i*121  , 
J.  &  J.1'124  I 
.retf.  J.  &  J.i*128 
.re?.  J.  <fe  J.l*]30 


July 
9. 


July 
10. 


July     July 
11.         12. 


reg.  Q.-Jai 

ooiip.  Q.-Jai 

•93 rest.  J.  & 


,  ..I'CK. 


10634  ' 

106%- 

12838' 
1283s' 
118  ,' 
121  ' 
■124  ' 
128  ' 
130     1' 


10634*106% 

*10G% 

•106% 

106%  *106% 

*106% 

*106% 

128%  *128'4 

12812 

*128i4 

1283«*12?i4 

*128i4 

*128i4 

118     ,*118 

"118 

-118 

121     1*131 

*121 

*121 

124     1*124 

*124 

'124 

128     i*12:t 

*128 

*128 

130     *130 

♦i:io 

*130 

*  This  la  the  price  bid  at  the  moniinK  board ;  no  sate  was  made. 

State  and  Railroad  liomls. — There  has  been  more  business 
in  State  bonds  this  week  than  for  some  time  past,  the  sales 
including  Louisiana  consol.  4s  at  89-i<;  Tennessee  settlement 
33  at  7334  ((7478;  Virginia  6s,  deferred,  at  83^  ((8;  Georgia, 
gold,  7s,  at  102}.^;  South  Carolina  6s.  Brown  consols,  at  103; 
do.,  non-fnndable.  at  4'^;  Alabama,  class  A,  at  \(li%. 

Railroad  bonds  have  been  dull  and  devoid  of  special  feature. 
The  course  of  prices  has  been  somewhat  influenced  by  the 
fluctuations  in  the  stock  market,  and  hence  an  irregular  tone 
has  prevailed,  with  weakness  as  the  prevailing  tendency  in  the 
early  dealings  ,  and  a  better  tone  later.  The  only  class  show- 
ing particular  activity  was  Milwaukee  Lake  Shore  &  Western 
extension  5s  on  Thursday,  when  they  advanced  over  one  per 
cent. 

Railroad  and  Miscellaneous  Stocks. — The  market  has 
again  been  disturbed  by  the  rate  situation  and  by  liear  pres- 
sure, especially  in  the  early  part  of  the  week,  when  prices 
were  quite  unsettled.  But  later,  when  a  fair  prospect 
appeared  for  the  settlement  of  differences,  the  shorts  began  to 
cover,  which  immediately  started  an  upward  movement,  and 
earned  nearly  all  the  leading  stocks  higher  than  they  were 
before  the  week's  early  decline.  Important  meetings  have  been 
held  this  week  by  the  representatives  of  the  roads  in  the  Inter- 
State  Association  at  Chicago  and  the  Trunk  Line  presidents  here, 
the  latter  to  consider  the  conditions  growing  out  of  theB.<StO."s 
cut  in  grain  rates.  An  arrangement  was  made  with  the  Chicago 
Burlington  &  Northern,  which  has  been  the  principal  dis- 
turber among  these  roads  ever  since  it  was  opened  for  business. 
The  C.  B.  &.  N.  agrees  to  join  with  the  other  roads  in  meeting 
comjietition  of  Lake  Superior  lines  on  through  business  while 
sustaining  local  rates.  In  regard  to  the  trouble  aniong  the 
Eastern  lines,  the  Joint  Executive  Committee  of  the  Trunk  Line 
and  Central  Traffic  associations  have  agreed  to  restore  rates 
July  22  on  all  grain,  e^c,  except  corn,  which  settles  their  dif- 
ferences for  the  present,  unless  the  Grand  Trunk  cut  is  serious. 

The  clearing  up  of  the  situation  to  this  extent  had  a  stimu- 
lating effect  on  the  whole  market,  and  on  Thursday  caused  a 
decidedly  buUish  tone  all  around,  but  this  strength  clid  not 
hold  on  Friday,  when  prices  .-a.gged  off  again  quite  materially 
and  at  the  close  were  near  their  lowest  figures.  Tliat  the  short 
interest  had  been  quite  large  was  shown  by  the  fact  that  several 
of  the  leading  stocks  loaned  at  a  premium  for  a  while. 

The  grangers  as  a  class  have  been  the  most  active,  and  have 
fluctuated  as  the  above  remarks  indicate.  There  has  been  no 
special  feature  in  any  of  them.  Lake  Shore  has  been  the  only 
active  stock  of  the  Vanderbilt  group,  and  declined  in  the  early 
part  of  the  week,  but  later  l)ecame  very  strong  on  the  im- 
proved rate  outlook.  Atchison  was  also  a  sti-ong  feature,  with 
a  good  demand  from  Boston,  the  recovery  doubtless  being 
stimulated  by  the  covering  of  shorts  put  out  on  last  week's 
decline;  but  on  Friday  it  was  off  and  closes  at  37J^. 

A  matter  of  no  little  importance  was  the  declaration  of  a 
dividend  of  IJ^  per  cent  on  Central  of  New  Jersey,  the  first 
since  1884. 

The  trust  stocks  have  been  less  active  this  week,  though 
some  interesting  features  have  developed  in  connection  with 
them.  Tlie  decision  of  the  General  Term  of  the  Supreme 
Court  in  the  minor  branch  of  the  Sugar  Trust  case  was  ren- 
dered this  week,  and  technically  sustains  the  appointment  of 
the  receiver  of  the  North  River  Sugar  Refining  Companv;  the 
main  point  remains  yet  to  be  decided.  Lead  was  depressed  in 
the  latter  part  of  the  week  by  a  statement  which  showed  the 
capitalization  to  be  much  larger  than  generally  supposed. 
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STOCKS-PRICES  AT  N.  Y.  STOCK  EXCHANGE  FOB  WEEK  EMDING  JULY  IS,  AND  SINCE  JAN;  1. 1889li 


STOCKP. 


Artlv«  l(K.  Slockn. 

Atflilsoii  Top.  it  Siiuta  Fe  . 

Alliiiillo  .<c  I'lifillf 

Cttiiail Ian  Paritli' 

Canada  Sontl»?rn 

Contral  of  New  .Torsey | 

Central  PaclHi' 

Chesajieak"  &(>.— Vot.Tr.cort. 

Do  do    iKt  pref.. 

Do  do  'Jdpref... 
CliicaKo  Bnrlinirlon  &  fjniucy. 
Cliloaxo  iSi  K  istfi-n  Illinois ! 

Do  iircf... 

ChicaKo  Milwaukee  &  St.  Paul. 

Do  pref. 
Chlcaco  &  Northwestern 

Do  prcr. 

CUicafto  Rock  Island  &  Pacillc. 
Chiea«op!t.  Louis  &  Pitt-tburK. 

Do  pref. 

Chicago  St.  Paul  MIn  &  Om... 

Do  P"''- 

Ciuelu.  Ind.  SI.  LouIm  A-  Cliic. . 
Cleveland  (-'ol.Ciii.iVIniliunap. 
Columbus  Hockiutr  Val.  A:  Tol . 
Delaware  Laeka  wanna  vV  West; 
Denver  &  Rio  G.,  as.se.ssiu't  pd. 

Do  in-ef. 
Denv.  Te.t.  &  Ft.  \V..  Vot.  cert. 
East  Tennessee  Va.  &  Oa 

Do  1st  pref. 

Do  -id  pref. 

Evansville  &  Terre  Haute 

Green  Bay  Winoua  i  St.  Paul. 

Illinois  Central 

Livke  Krie  it  Western 

Do  pref 

Lake  Shore  A-  Mich.  Southern. 

Lone;  Island 

Loul.sville  A-  Nashville 

LiOiiis,  .New  Alb.  &  Chicago  ... 
Mauhnttau  Elevated,  oousol.. 

Michiir.'i n  (. 'en  1  ral 

Milwaukee  Lake  Sh.  &  West.. 

Do  pref. 

Missouri  Kansas&Texas 

Missoui-i  Pacific 

Mobil.-  .t  Ohio 

Kasliv.Cliattanooi?aiSiSt.IyOui.s 


HIGHEST  AND  LOWEST  PRICES 


Satnrdny. 
July  «. 


Monday. 
July  8. 


33% 

7 

112 
".■J3ia 
20  M 

r>SH 
."Ills 

44 13 


39 

7  I 
55% 
52Ta 
112  I 
3413 
20  >4 
58 '4 
32  ' 
09  >8 
44-% 


30^8 
fi'H 
55 
521a 
111 


38M 

7 
55 
52^ 

112% 


Tuesday. 
July  1». 


Wednesday, 
July  JO. 


Hi:)%  103% 

«7'2    (18 -is 

llOis  llOiH 

10.->%  10li% 

13!)      110 

9>%     93% 

•12        Kiiu 

34ii3    3412 

33       33    I 


113 
*7() 
141-2    I4I2 
1443t.  145141 


34 14 
20 

5-38 

•30 

97% 

431-! 
102 14  102% 

•iliij    m^i 
lo.'jio  1(17 12 
104%  1051.2; 
•138     140 

92        93 
•131.2    I6I2I 
•3  lis 

32 14 

92 


3414I 
2014 

58 

"98»8; 

441c 


35I3 
32% 
93 


37I2 

«% 

.5518 

52% 

113 


3SV 

(>% 

55 14 

531.1 

IM'-i 


38 

7 
5516 
■)3 


80ae 

7 

.■5314 


Thur«day, 
July  It. 


39 '4 

•H'.j 
53  '1 
53 1; 


Baleii 

— ;  of  the 

Friday,     1  Week, 
Jiily  12.    '8Uareii. 


2(1'.. 

58 

MM 


II3I3  111%  112% 
72  :   70   70 
141.2  141« 


20 

58 

33 

97% 

43-%. 
101%  1' 

(>(!%     I,,', 
103      107 
1035s  lOH:^ 
137      llA) 

9214  iy.vw 

1312     Kii.j 


•33% 

32 
♦32 
112%113 

72 

15    13 


35 
32 

93 1.2 


I13'ell4l2 
3iKi  31%: 
20  20  i 
37^  67'4 

83 

■■•r.IOO'V. 
.    4  lie, 
102 14 
.,,.s    lis%! 
10(1      108>.2' 
Kllil*  107 
138      142 
113       94  >4 
13%    IfiU 


40% 

■^  ; 
.551.1 1 
5H4 


17 

*4«l4 

23 

10 
•72 
•23 
•94 

•5I2 


7 
4714' 
231a 
10 
74 
24    ! 
9ii 

0% 


143»8  14458  144  %  143 '1 


"lU 


17 


'1121.2  114 

lO'e  I6~8 
•5858  60 
lOl^alO'i's' 

iiij"  "iiijaj 
♦40       45 
97       97 
•89       9OI2 

' 91 

'112     114 

"O'j'ia    701.2' 

itu  1414 

•93%  9(i% 

New  York  Central  &  Hud.sou.l  105%  103.% 

New  York  Chic,  it  St.  Louis...     *10  17    i 

Do                         Istpret.     *69  72     ! 

Do                        2d  pref.     ♦35  38     1 

Rew  Y'ork  Lake  Eric  &  West'u      26  26%I 

Do                               pref.      64  65    I 

New  Y'ork  <t  New  ICusland 49^8  5058' 

New  York  Ontario  A  West 1    •  17'J8  17%| 

New  Y'orkSusquehau.  A:  West.l*  *8  8I4I 

Do                             pref.      331-1  331-5 

Norfolk  &  Western *l4io  10 

Do                     pref I     50I2  50% 

Northern  Paciiie  j     27%  27%, 

Do                 pref (S4%  65 

Ohio  &  Mississippi 1     2 1  %  22 

Oreirou  Short  Line '   *4.4.  49 

OrcKon  it  Traus-Contlneutal..!   ♦33%  34i->' 

Pe(U-ia  Decatur  it  livansville.'   »2l  22% 

Phila.it  Read. Vot. Trust.  Cert.      46i4  47% 

Mchiuohd&WestP't Terminal      23"'8  23% 

Do  pref.    

RomeWatertowuitOgrtensb')?!  103  103 

St.  Louis  &  San  Francisco '27^  27% 

Do                               pref.   x56  37    i 

Do                       1st  pref.  ♦no 
et.  Paul  &  Duluth !   '30 


22% 

10 
•72 
•23 
x92% 

♦3% 
111%  112% 

16%     16% 

53%    .38^8 
100%  101% 

94%    94% 


23 
10 
74 
24 
94 14 
6% 


16% 

461 J 

22 'h 

10% 

74% 

23 

92% 


68% 
45 
96 
89% 


114%  114% 


67% 
•40 
96 


11 

6S38 

•12% 
-93% 
103 

16% 
*.i9 
•33 

25% 

63% 

49 

171.1 
8 

31% 
•14 

50 

27 

63% 

21 

4618 

33 


11 
69%; 
15 
96% 
105% 
16% 
72 
38 
26 
64 
49% 
17 14 

8 
32 
16 
3038 

2738 

64% 
21 

4638 
3338 


16% 

45 

22=8 
'10 
•72% 

23 

92% 
5  5 

•111%  113 

16%     l(i"s 

58=8    587„ 
10158  102% 

93% 

68 14 

40 


33 

32I4 
*91 
113 

70 
•15 

141'8 

'16 
46 

'22% 
10% 

•72% 
23% 


3614 

32'i. 


113 
70»4 
15% 

145% 
17 


93%    .v92 

68%      68=8 


23 
10% 

74 
23% 
93 
*5  6 

113     113 
16%     17'4 
38=8    58% 

102      102% 
93% 


97 

89 

i'12" 
•10% 
68% 
I414 
•94% 


40 
97 
89 
93 
113% 
11 
69% 
I4I4 

iHi-h 


'38 
96 

'88 
>89% 


69% 

42 

96 

89 

93 


103%  103% 


46% 
23-58 
79 


♦85 

99 

19% 

59 
■■15% 
•28% 

68 

217e 


112 
33 

90  I 
99 '8* 
19% 
5 1) '4 
16% 
291a 
68  I 
22% 


3978 

•29 

'86-'58 

145.'-8l46 
•53        55 


60 14 
30 

87 


•94       97 
33       33 

•185     187 
83%    86 


18% 
56% 

13^8 

28 
67 
21% 

5958 

29 

86 


•146 


Do  pref 

St.  Paul  Miimap.  &  Manitoba. 

Texas  A-  I'aeilic 

Union  PaeiUc 

Waba.sh  St.  Louis  it  Pacillc... 

Do  pref. 

Whcelinx  *  Lake  Erie.  pref.. 

■Wisconsin  Central  Co 

lTliHoellaiie4>ii*«  Stocks, 

Chicago  Gas  Trust 

Colorado  Coal  ,t  iron 

Consolidatfd  Ga-s  Co 

Delaware  .t  Hudson  Canal..! 
Oregon  Improvement  Co 

Do  pref. 

Oreeon  K'y  it  Navigation  Co. 

Paeittc  Mail 

Pulluian  Palace  Car  Co 

Western  VTuion  Telegraph 

Kxprfcm  SKx'ks. 

Adams 

American 1X5 

United  States !      g'l 

Wells,  Fargo  <t  Co «i38 

liiarllve  Stockn.  I  | 

American  Tel.  &  Cahle  Co I  '87 

Ciiicaxo  it  Alton 131      133     ,»127 

Clevc.  Cinciu.  Chie.  it  St.  L..' 

Do  pref  I 

Kingston  it  Pembrolce 

New  Y'ork  New  Hav.  Ac  Hart 

Ohio  Son  I  hern 

Philailelphia  Co.,  >at.  Gas!!!! 

Pittsburs  A-  Western,  pref 

tjulcksilver  MiuintjCo 

Do  pref...! 

St.  Louis  Alton  A-  Terre  Haute.' 

Southern  Pacific  Co 

Tol.  Ann  Arbor  &  N.  M I 

Tennes.see  Coal  A-  Iron 39I4 

'IriDit.MoekM.  (I'nll.sted.)    I 

Suear  Refineries  Co I  1157,  117% 

National  Lead  Trust 32 14    .32^8 

American  Cotton  Oil  Trust.  .1     56I4    56% 
Distiller.*' it  C^ittle  F.  Tru.st.. I     42        43% 

American  Cattle  Trust '     18        18% 

Pipe  Line  Certilleates  5 90%    91 14 


43% 

23I4 

79 
IO214IO3 

27       27 

55%    53% 
111     111% 

30       30 
*83        88 

98%    98% 


16% 
♦68 
•35 

23=8 

64 

49 14 

17 
8 

31% 
♦14 

50% 

26% 

63 14 

21% 


1H% 

72 

38 

26% 

64 

50 

17% 

8 
32 
16 
,50% 
27 14 
63% 
21% 


1 13%  114% 
'10%    11 

69  69% 
•13  HH 
•94  96% 
105%  10334 

1614    16% 


113%  II414I 

♦31%    33    , 

20%    201.2 

.57%    39 

33        34    ! 

99%  101% 

44%     41%; 

102%  102%' 

68%     701., 

10-      109% 

107%  lOsUji 

■140      142     I 

0334     94% 


37% 

•6%      7 

55%    53% 

.53%    5414 
113     114 

34 14     34 14 

20%    2058 

56%    5M 

33        33 

i»9%  101% 

43%    44% 
10114101%! 

67%     701..  238,770 
106%  10914       7,361 


Ranee  Since  Jan.  1, 1889. 


Lowest. 


39%'114.127  36%  July     8 

I,'2(K)  «ia  May  14 

l,3.30l  47%  Mar.  16 

6,675:  ,50%  Jan.  21 

14.219         


Highett. 


58     Jan.     2 

8%. Ian.  14 

57     June    6 

50%  l.'eb.  14 

(2%  Mar.  16  1145s  June  18 


•13% 

37 

32% 
■91 


16 
37 
33 
96 


106%  108% 
140%  141 
92%    94% 


412    33     Mar.  29    36%  Jan.  16 

7,260    15%  Mar.    2'   22%  June    3 

4,0O6    56%  Feb.  26    (51      Mar.    7 

1,320    -29%  Feb.  27    35i8juue    3 

81,2.'i5;   H9%  Mar.  26  111%  Jan.  15 

5,900;   .10%  Mar.  20    45%  June  26 

1,054    91%  Jan.     9  104%  July     2 

60%  Mar.  16    7514  Juno    9 

97     Feb.  '25  117      .May  24 


113%  114 
70%    70% 
15        15 

145%  l-Ki 


46% 
23 
10% 
•73 
23% 
93% 


46% 

23% 

10% 

74% 

23% 

93% 

•r>         6 

113%114 

17       17% 

59%    59% 

1027a  101% 

•92        93% 

69 14    69% 


32%    3314 
9i       94% 

113     U35g 
70       70 
I4I4    I414 

144%  145% 
I6I4    I714 


45% 
22% 
lO-ig 

•73 

♦23% 


45% 

23% 

1058 

74 
24 


•39 
95% 
89% 
9II4 

113% 


68 

33 

26 

63 

49% 

17 


68 
33 
26% 
63 

507s 

17% 
8I4 
33 
16 
50 14 
27 14 
64% 

21%: 


32% 

♦31 
45">8 
23% 
7934 

103 


33 
23 

461s 
23% 
79% 
103 


26%    26% 
56        56% 
■110     112 


19% 

58% 
15%i 
28  %j 
67=8 
21%' 

59% 

29 

86% 


14434  145>4 
♦52  55 
♦90  93 
96  96 
32%  33 
185  185 
85       85% 


>23 

♦82 
98 
18% 
57% 
15% 
28% 
67% 


58 

29% 

86 

♦53" 
♦92 
♦94 
31% 

183 
85 14 


149     I 
115     [ 
91% 
145 


148 

116 

91 

136 


149    I 

116% 

91% 

140     j 

89     ! 
133     1 


30 

88 
98% 
19 14 
57  ~s 
15% 
29 
67% 
22 

59% 
30 

86I4 

'55" 
P5 
97 
33 

ISO     ■ 
83% 


150     1.50 
II714II714 
91       9134 
137     142 


•31% 

•14 
.5014 

27% 

6358 

215s 
•45 

33 

21% 

4534 

23% 

80 
102 14... 
♦26       27 

55%    57^ 
110     112 
•25       30 
•82       88 

99      100 

18%     19% 


42 
96 
89% 
91% 

l'I4l4 

'69%  "io-i\ 

♦94  "  '"96%; 
106      1061.) 

16%     1678| 


413%  114% 

18        18 

♦59        .59-% 

102%  104% 

'92        94 

68%     70 


39% 
95 
itO 
•S9 


397f 
96 
90 
92 


•3"> 
26% 
64% 

50=8 
17 
8% 


70 
37%; 

26% 
65 

51% 

17 14 

8% 


•112%  114% 
♦11  11.% 
67»4  70% 
♦13  14I4 
♦94  9634 
106%  106% 
♦16%    17 


33 

21% 

46% 

23  7s' 

80=8 


•14 
.50% 

27% 
6414 
21% 
-49 
33% 
21% 
46 

2358 

81)% 


16  I 
50%! 

27=8 
65% 

22-58 

50 

33% 

o.» 

47%| 
23%' 
80% 


103%  103%, 


.•)7'4 
16% 
29 

67=8 
•21 

58% 

30 

86 
145 
♦53 
•93 
'94 

81% 
•185 

83=8 


58% 
16% 
29% 
68% 
22 

00 

30% 

86 
145% 

55 

97 

97 

32 
187 

86 


'26 

37 

112 

30 

•82 
'100 
19% 
5778 
13% 
29% 
687e 
23 

5959 
♦30 

86 14 
145 

54 
♦93 


7 
57 

112 
30 
88 

101 
19%> 
58% 
13%^ 
2958 
69  i 
23  - 

59%; 

31     : 

87 
143% 
33% 
96 


68 

33% 

26 

64 14 

49-% 

17 

'■8% 

32% 
♦14 

51 

27% 

63% 

22% 

48 

32% 
♦2II0 

43% 

23% 

79        79 
102      103 
♦26%    27% 
16%     57 


72 

35% 

26% 

6434 

5158 

17% 

9 
32% 
16 
51 
27=8 
647fl 
22% 
48% 
33% 
22% 


308 
100 


70,600  102%  Mar.  27  111     Juiic    7 
63  135     .Mar. '29  143%  June    8 
40,96M    89%  Mar.  26  101 14  May  '27 

14     Jan.  15    19%  Feb.     « 

l,200j  33     Jan.  21    42%  Feb.     6 

3.150    30%  Mar.  18    37     .Mav  23 

■200'  89     Feb.  13  KMIU  May  27 

6,300    91-%Jan.     9  114     July  11 

910    .33%  Jan.     4    74%  Feb.   14 

960    13%  June  20    2MI4  Feb.     7 

51.680  134-%  Apr.     3  118%  June  19 

70    13%  .Mar.  18    Is     June    7 

3.192    42%  .Ian.  31     50     June  12 

2.51'-,   15     Jan.  23;   25%  May  28 

•2,570:     8%  Jan.  -23    11     June    1 

63     Jan.  28    76%  June    1 

20     Apr.  24    25%  June  14 

86     Jan.  30    97      Mar.    4 

lOOj     4%  Jan.     3      7%  Feb.     8 

1,425  106     Feb.  13  117%  June    5 

1,619    16     Jan.  20    20     May  28 

700  51%  Jan.  i    62  .May  28 

61,25t,  99%  Mar.  18  107%  June  12 

145  !IO%Jaii.  14  96%  .Mar.  4 

17,683    56% Jan.     4    72i4Jiuiel2 

300    37i4Jan.     7'   49%  Mar.    8 

1,169    90     Jan.     3  109%  .Mar.    4 

435;  84%  Mar.  16;   92%  June  12 

230    31%  Jan.     7    95     May  27 

1,435    91%  Jan.     7,11778  M.i"y  28 

10     June  10    14     Jan.  14 

64%  -Mar.  29    77     June    6 

8     Jan.  11     13     July     1 

8178  Jan.  12i   99     June  12 

•2,8(il  105     July     8  110%  Feb.     2 

2,221     10%  May  20    IO-'-b  Feb.     4 

6734.1  an.     3    77     Feb.     4 

35     July  10    4434  Feb.     2 

23%  July     8    30%  Feb.  18 

61     Jan.     4    71%  Apr.  26 

41%  Apr.     1     33%  June  25 

14%  Jan.     5    19%  Feb.     7 

7%  Apr.  18       9%  Feb.  12 

30%  .Mar.  19    3314  June  12 

143iMar.  23 1    18     Feb.     1 

47%  .Mar.  11     53%  May     2 

23     Jan.     5;   30%  June     1 


35,753 
200 


101 

186 

18.600 

2,370 

65,220 

2,288 
80G 
900, 


2,200 

5,720 

38,070 

2,930 

300 

1.990 

3C0' 

47     |1 13,343 

23%       8,080 


1 
30 
85 

101 
19% 
58% 
15% 
2934 
68=8 
24% 

59 
31 

86% 


150     150 
115%115% 
91%    92 
•138     142 


89 


89 
130 


88 
125 


88 
125 


♦29       30    i 

252%  2.52% 

16%    16% 


♦40 

6 

♦37 

4634 

30 
♦30 


41 

•5    i 
3:1 

47 

30% 

32% 

40% 


-29 

250 

♦16. 
73 

♦40 
6% 

'37 
46% 
29% 
31  • 
39 


30 

l'?" 

73 

41 

6% 
39 
47%: 
30 
31% 
39% 


•27%  2;) 
230  250 
•13%     17 

76% 

39% 

•6   • 
*37 

46% 

29% 
•31 

40 


6I2 
39% 

6%; 
39 
46%' 
30%[ 
32 
40 


1  "as  29  ,  _. 
Zia^a  24978  '245 
*l&       17    I  *16 


96%    9634: 

32       32% 

184%  184% 

85%    8534 

'147%  151     ; 
'115     117 
91%    92 

'138     142     [ 

88%    88%! 
127      127 
60       607, 
0618    9634 
27%    29 
.52 
17 


110 

•25 
♦82 
101 

19 

57% 

13% 

28% 
_  68% 

57% 
•30 

86% 
145%  145%: 
♦33        56 
♦95       98 

96%    97 

32%    32%; 
183%  183% 

84%    85%l 

149     150    I 
•115      117%; 
91%    92%; 
140      140 


1,534 

221     93 

300     19 
1,0,53     53 

230  104 

500 


1,750 
6,963 
59,203 
1,180 
5, 1 55 
912 
1,300 


58%  Mar.  16  68%  June  3 
1934  Mar.  19  24  Feb.  11 
39  Apr.  23;  58  Mar.  6 
30% .Ian.  23  164%  May  17 
21  June  20  28%  Feb.  13 
42%  Mar.  29  50  Jan.  15 
22%  Jan.  26  27%  Feb.  13 
76  Jan.  26  8134  June  7 
93  Jan.  3  104%  June  15 
19  Apr.  1  30  June  12 
JIar.  19'  6678  .Ian.  2 
Mar.  18  114%  Jan.  12 
934  Apr.  11  10%  Jan.  14 
82  May  10  93%  Jan.  18 
92  Apr.  17  103  Feb.  1 
17%  Mar.  18    23     Jan.  14 


56%  July 
12%  Jan. 
24  Jan. 
59%  Jan. 
21%  July 


67  %  Mar.  4 
1678  June  11 
30-58  Juno  10 
71%  Juno  7 
2514  Juno27 


13,640  34  Jan.  16  62  June  7 
1,020  21  Apr.  17  36%  Feb.  11 
2,692  80%  Jan.  21  92;%  May  23 
2,361  130     -Mar.  18149%  June  18 

600  42%  Apr.  5  72%  Jan.  16 
I  75     Apr.  10107%Jan.  30 

225    85     Apr.  '23  102     Mar.    6 


4,612    31%  July 

607  tl71    Mar. 

14,813    83     Jan. 


9    40     Feb.     7 

19  '205%  Feb.  IL 

2i  88%  June    8 


127      i'27% 

59%    60% 

96       96% 

•27       29 

245      253 

16%     16% 


114%  116% 
31%  32% 
53%  56%: 
43%    4378 

♦17  18%, 
90%     91  %i 


112%  114% 
31%    32 
35%    35% 
43%    4378 
18        18 
90%    91% 


*6 
•37 
*46 

30% 
♦31 

38 


41 

6% 
38% 
47 12 
31% 
32 
33 


•39 

♦6 
♦37 
•46 

31 

31 

39% 


41 

6% 
39 

47% 
32 
31% 
40% 


•39%    41 


46 
31 
31% 
39 


46% 
32 
31% 
40% 


184  14-1%  Jan.     2  133     Feb,     4 

■24'>109     Jan.  10  120%  June    6 

1,412    73%  Jan.     4    93%  June    5 

85  134     Jan.  I9I146     Juno  18 

75;   80%, Ian.     5  89%  June    7 

729I123     .Mar.  26  140     Jan.  23 

90  59%  July  12  6078  July  11 

2,000  96     July  12  96%  July  11 

27  Jan.  4  32  June  6 

'203  241%  Jan.  7  265  June  13 

300  12  Jan.  24  1778  July  2- 

150  72  Mar.  9  87% -Ipr.  17 

100  30  Jan.  31  47  May  8 

'200  5%  Jan.  30  7%  Feb.  12 

35     Jan.  30  39%  Apr.     9" 

2,500  44     Apr.  15  50%  Feb.     6 

6,050  21%  Apr.     9  3478  June  IS" 

1,'250  21     Jan.  28  32     Juno  19 

8,513  31     Jan.  23  42%  .Mar.    8 


118  115% 
81%  32% 
55%  36% 
4378    4378 

•17        18 
91       92% 


115  116% 
29%  3178 
55%  56% 
44  43 
17%  17% 
92 1»    92%1 


108%  115%  60,'285 
•25%  29%  '292,979 
53%  55%  42,830 
43%    44  3.9H9 

16         16%  639 

91%    92%  2.2X4 ao 


81  %  Feb.  20  126  .Tuno  24 
19%  .Mar.  •JO  35  June  25 
48% Jan.  16  61%.M.ay  29 
41%Jnly  5  17%  June  27 
16  July  12  19%  Juno  ^29 
80     Apr.  23    95     June  24 


These  are  prices  bid  and  asked ;  no  sale  roide  at  the  Board.     ICaah  sale.      {Ex-rights.      ^Prieea  from  toth  Exchanges. 
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;  _  LATEST  PRICES  OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EKCHANUE.  ANB  RAXGE  SINCE  JIN.  1.  1889. 


BjULROAD  Boxw. 


CUumg.       I     J<aiiu'  Snice  Jan.  1. 
Lowell.    1    Bightil. 


BAILBOjU)  BOSSS. 


Julg  ViJttly  5 


Clobintf. 


At! 


w.  I).  Jnc.  8m  l»i<'   l«Jl 

.,(7  '"^ 

i;ti;i»f.,ft<miK)8ifc8^ 


liange  Since  Jan.  1. 


Jm/^  I'J  7w/»/    5      Loirrst.         HighetU 


,  7»,18»0. 


17        le    July 

76  75>eJiily 

il07    b.  10«>s  Jnu. 

99       I  93>4<laii- 

il04^    'loa     Feb. 

.122    b.iao     Jan. 

'    i  ..1 1125     Jan. 

,-,Vsf ii:i        113        lOfiSaJan. 

iM  'tM'nt  118    b.  118»8h.  lisi-jjan. 

,,   l!i''>l        111    b.  112    b.  108     Jan. 

,1  On.  1898'.".  H»"8     ll^'sb.  li:t>4  Feb. 

OB.  »o»o     lOSVb.  101%  Apr. 

,      108    b  107>iib.  105>»  Apr. 


118  b.  119  a.ll3>4Jan. 
lom  '102>4  I  04  Feb. 
llVi>eb.ll3    b.  107    Jan. 

104   b.    98    Jan. 

1304b.  131        '131     Jan. 

10«U    '106>3     102!(»May 

95i*»b.j  9C'ea.    92>aFeb. 

94  «4    1  94»8l).l  91 '8  Jan. 

U8%b.ll8    b.  118     Jan. 

124»4b.  123'nb.  118     Jan. 

104       ilOSiab.t  97     Jan. 

<i  .vC.-litt.(f,.'>K,li»37l  97isa.    97!».a.    83     Feb. 

Vuw   vliiil  a.a  KT;t.5«.l!»3«104    b.ll04    b.l   99     Jan. 

Ch  •'  Ml  *  ^    l'.-i-'.n  7s  ll'Oo  l-M^'b.  127  >s    ]  122^  Jan. 

lit. 'imtb;e»tDlv.-««,i!«09.  117     ^.. ......  1  Jan. 

l»t  ^o  Mln.  Dlv.-tiP,  1910...  113»-2b.llJ''9     110     Jan. 
j'i"  Ch  "l'ao'w.blv.-5R,1921  10ti>4b.  107%a.  103     Jan. 
V- ;.  AMInn.  Dtv.-5s,  Wll..  105    a.  ••■.••.•    »?,     J»°' 
T.Tn.lnal5«,l»14...;.......-.l«'5^    \\^    "•  1"0 

Cblc.  4  N.  W.-C«n»ol.  78, 191!)-  WOJa     147 

r..W.7~.l!K)2 l'***'s     •••■ 

s  .l«a,  19-J9 ' 


-.M..rl.  6»,1911. 

H,  1939 

\V.-H».  1911 

So.-lHt,.'i».  1926. 
o.— Con.  7,  1903.. 

',  l!ii;l 

is.  1922  .... 
...ii4».  1927. 
.  ^.  f.,  U»,  1907 

:;>;il 

-111.  l«t,5»,  1937 


111 


.1  .'is,  1929 Ill     l*- 

,.l<lelM-ul..5.s,  1933  I14>4b. 
.uturc  S8,  1909...  107    b. 

i,,  1921! lomb. 

C,  .  -i.l..-<ild.59,1928    98 

Cbu.  K.  I.  .V  l'ao.-(i»,coup.,1917  132%b. 

Kxlenc Ion  &  col.  ."is,  1934 10^  "a 

Cbic.  Ht.  P.  M .  &  ().— Con.ti»,1930  12o'4 
CU.St.L.i  lltt.— l«t,eon..'">»,1932  .•••-••• 
Cleve.  ti  Ciiulon— I8t,  Ss,  11117.    94 
C.  C.  C.  A  l.-C«n?ol.  7b,  1914..  ■■•••-•- 

C.ii.rnl  Gs,  1934 }\i^^  ,„„, 

r.il.  Colli  A-  Iron— I8t  lis,  1900..  101    b.  100% 
Col.  II. ViiI.iTol.-Cou.  58,1931    09  70    b. 

ticnfial  Kolil.tis,  1904 59  60 

Denver  *  Rio  (Ir.-lst,  7e,  1900  121         120 

1st  consul.  48, 1931! 7!l5t       79% 

Deuv.4  K.  G.W.— l8l,«8, 1911 ■■-. 

As>cuteil 9'  ?*, 

Denv.  S.l'k.Arae.— 181,78,19051  9<l>ab. 

Del.  U.  C.  i  Alp.— 1 8t,)i-.,0!<,  1913 

De1.Muc.AM.— I.<l.Kr.3ii!8.1911    35    a. 
Dul.  A  liou  Hiinni— lst,5s,  1937  102 
E.  Tcnn.  V.  A  U.— Con.,  5.«,  19.'>6  105 ^ab.  10b% 
Etiz.  I.ex.  A  BtRPan.— 08,  1902.  104i2b.  105%a. 


Jan. 

a.  143%  Jan. 
..  129>2Jan. 
..119     Jan. 

b.  lOSia  Jan. 
114'4b.  109     Jan. 

105     Jan. 

101    b.l  98     Jan. 

98  95     Mcb 

135  a-llSIH  Neb.  13S1.2  June 
100  1104N!.'an.  KIHiiJune 
122    b.;119i2Jan. 

98    a.    90     Apr. 

95  a.  92%  Jan. 
134isb.l30  Jan. 
117    b.  112     Jan. 


22aeFeh. 

83  Feb. 
!ll2>i!M8y 
100  May 
loo's  Jan. 
Il24'a  June 
128'4Apr. 
115%  June 
120HiMay 

113  May 
120>4  June 
105>2  Feb. 
lOKSsMcli. 
1183»  June 
10238  July 

114  July 
104 '8  July 
134  May 
lOOV  June 
1  9(i'2  May 

956HApr. 
'l20  July 
124>4Mch. 
104'2Feb. 
101  May 
lot)  Juno 
ISO's  June 
111)  June 
no's  June 
109%  June 
low's  June 

108  June 
147  Jan. 
133  May 
123  Apr. 
112  June 
114     June 

109  Apr. 
104 '4  Feb. 

9H%  May 


MutiialUn.  Tel.— P.  f.,  O.t,  1911- 102  1>.  102  li.  99  Jan. 
NaBb.  Cb.  &  St.  I,.-lst,  7s,  1913  135    b.  135    li.  129     Jan. 

Cousol.  .-,8,  1938 107    a 985k  Jan. 

N.  Y.  Central— E.xtenil.,  58, 1893  104isb.  lOii    a.  101     May 

N.  Y.  C.  &H.— Iat,ep.,7s,1903l33    1).  134ii.b.  133     Jan. 
Debenture,  5s,  1904 115    a Ill     Jan. 

N.  Y.  &  Ilurlom-lst,  7s,  1900  129    b. 129     May 

N.  Y.  Chic.  AM.  L.— lst,4R,1937i  96'4  1  Qlhi  91'h  Ja-i. 
N.  y.  Elevated— 1.8t,  7s,  1900.  ..'117  b.  117'2l).  110  Jan. 
N.  Y.  Lack.  A  W.— l«t,  O.s,  1921.  135    b.  134    b.  1311.2  .Jan. 

Construction,  5a,  1923 115'sb.  llf.iab.  lll'i  Feb. 

N.  Y.  ANortirn— lst,58,  1927..  110  h.  Ill  a.  107  Apr. 
N.  Y.  Ont.  A  W.— lst,G8,  1914..|113i2a.  113  llOi-j  Mcb. 
N.Y.guB.AW.-lst ret, 5s,  1937  1001.2     100    b.    94     Jan. 

Midland  of  N.  J.— Ist,  Os,  1910 118         II414  Apr. 

Norfolk  &  West.— Gen.,  Os,  1931  120i4h.  120'jb.  H714  Jan. 
North.Pac- 1st, conp.,68, 1921 117iti     llOSsb.  II512  Jan. 

General,  2d,  coup.,  1933 llSi^b.  II514     112     Jan. 

General,  3d,  coup.  Os,  1937  ...105  b.  10»%b.  97%  .Jan. 
No.  Pac.Ter.  Co.— 1st,  08,1933.1110  jllO  103%  Jan. 
Ohio  Ind.  A  West.— l.st,  58,  1938  63is  0213  I  62  June 
Ohio  AMiss.- Consol.,  78, 1898.  117%     118    a.  115     Jan. 

2d,  consol.,  7s,  1911 ' •■  IISIq  Apr. 

OhioPoutheni— 1st,  6p,  1921... 'no's     lioi^b.  103     Jan. 

2d,  Income,  68, 1921 55%       55%b.    44%  Jan 

Omaha&St.  L.— l8t,  48,  1937..! 7814a.    71i.2Jan. 

OrcKonlmp.  Co.— Ist,  68,  1910.  102%  1027^  102  Feb, 
Ore.  E.  AKav.  Co.— l8t,  08, 1909  111'2b.  Ill    b.  110     Jan 

Consol.,  58, 1925 105         105         102     Jan 

OrcKon  A  Transcon'l- Os,  1922.  104 %b.  104 Tg  \(\\U  Jan. 
Penh.  Co.— 41.1s,  coupon,  1921.  IO912  109  b.  IOO'h  Jan. 
Peo.Dec.&Evaua.— Ist.Hs,  1920  107    b.  lOOiab.  104'.2  Feb, 

Evansv.  Dlv.— l8t,  6a,  1920...!l07'2     lot  ifib.  102%  Jan. 


90    b. 
94    I 

101     b. 


Erie-lst,  consol.  gold,  78,  1920  142    a  141 

lonK  Dock,  7b,  1893 Ill 

Consol.  Os,  1935 120    b. 

K  y.l..E.AW.— 2dcon.08,1969  103         lOSia 

t    W.  Allcnv.  C.-1»I,6b,  1!)21     9t»8        96'8 

ial  II.At-anAnt.— W.Div.ls1..^8    92'2b.    OS's 

j^r.U.W.Afct.P.-2dinc.8a,  1911     15    b.    19    a 

IftI  I  Col.  A  ban.  Fe—l»t, 78,1909, 108    b.  lOS's 

Crtild,  08, 1923 1   72        I  73I3 


93 Ss  Apr. 

65 '4  June 

55  Juno 
118»eMay 

75     Jan. 

Si's  Jan. 

73%  Jan. 

81  Jan. 
103     Jan. 

34     Jan. 

96''8  Jan. 
102     Jan. 

99     Jan. 


124 1.2  May 
100     Feb. 

99  June 
135  Apr. 
120  May 
105     Jan. 

H7%  Feb 

87  Feb. 
I2214  Apr. 

82 's  May 
102     Mch. 

93%  June 

941-2  May 
toe's  Feb. 

40  Feb. 
104  Feb. 
HWioMay 
lot)     Feb. 


2dmort.,5s,  1927...; VO 

Pbila.  AKead.— Gen.  48,  1958..    91% 

1st  pref.  income  58,  1958 81  Jab. 

2d  pref.  income  58,  1958 67'8a. 

3d  pref.  income  58,  1958 54i2 

Pittsb.  AWest.-lst,  K.,48,1917    85 
liich.  AAll.— lst,7s,Drcxelcert.    6614    i 

2dmort.,C8,1916,Drexelcert.    33    b. 
Klch.  A  Dan  v.— Con.,  6a,  1915..' 

Consol.  Kold,  5s,  1936 1   93        i 

l!ich.&  W.P.Ter.— Trust  68, 1 897  102 
H<ich.  APittsb.— Con.  68, 1922..  115    b. 
Rome  Wat.  A  Osd.- 1st,  78, 1891 107>4 

Consol.,  extended,  5s,  1922...  no's 


66  Jan. 
88=^  Jan. 
80'.2  Mcb. 
661.2  May 
52io  May 
76'4  Jan. 
58     Jan. 


Jan. 

Jan. 

86     Jan. 

96     Feb. 

113     Jan. 

loo's  June  loo's  May 
lllisa.  lOSis  Apr.    112     May 


I04>4  Apr 
13S's  June 
I0710  June 
107     Feb. 
137's  June 
115'4  June 
134     Mch. 
98I4  June 
121     May 
13«is  June 
116     June- 
1081s  Jan. 
115     Feb. 
103 '4  Jnn& 
119'rt  July 
121%  Apr. 
1207„  May 
116>4  Mch. 

110  May 
112     June 

74's  Mch. 
121  Jnne: 
126  June 
112  May 
58  June 
80%  June 
lOO^^s  Feb. 
II514  June 
105%  May 
107  Is  Apr. 

111  May 
110  May 
log's  Feb. 

76'3  Mcb. 
94%  June 
94'2  Jan. 
82'J«  Jan. 
62'4  Jan. 
8712  -May 
67%  June 
3434  June 
1193^  May 
9434  May 
103     May 
119%  July 


b.il37     Mcb.  1417eFeb. 
b.:ilO%Jau.    114     May 
118     Apr.    '" 


98     Jan. 

90     Jan. 

92'8  May 

18  Jan. 
loo's  Jan. 

70  Apr. 
120I4  Jan. 
loo's  Apr. 

62     May 

71'2Jan. 


Bf  u.  A  t't.  Jos.-CoUB.  6b,  1911-  122%b.  123 
Jl.t.A(;t.>o.-lst,6B,(.'old,1919 103         104'sa. 

Coupon, 68,  1909 64'sb.j  65    b. 

Kentucky  Cent.-t.old4,  1987--     S8'4a.i  87'sb.       _^ 
Knoxv.  A  O.— 1st,  0s,gold,1925  108    b.  108'ea.!l01     Jan. 
1..  Erie  AWcst.- lst,K.,5a,  1937  111'sb.  Ill    b.  107     Jan. 
Ijiki-^hore.-Cou.cr.,lst,7s.l900 ;125'4  Jan. 

Consol.  coup.,  2(1,  7s,  1!KI3 125%     ' Ii24     Jan. 

l^mc  l.-Iaud-lst,  con.,  58,  1931  115         115    b.'ll4»4  Jan. 

<i(iii-ial  iuort.,4!.,  1938 100%     100%h.'   92'2Jan. 

l-oulBV.  A  Na8hv.-Cou.,7a,l»98  120ish.  119    b.'ll7's  Apr. 

E.  II.  AN.-l.-l,  lis,  1919 115    b.  114%b.  n4%Junc 

General,  08, 1930 114»sb.  112     Jan. 

'JiusI  lioud,-.  Os,  1922 113    b.  112'«     loo's  Jan. 

10-10,  Os,  1024 ' lot's  Jan. 

50-vcar5s,  1937 105        I I   98     Jan. 

Collat.  trust  5s,  1931 lOlisb.  102    b.l   96i4Jan. 

I>oui.-.  S.  A.  A  Ch.— 1st,  6s,  1910  117    b.  116%b.;ll2i4  Jan. 

Coiisol.,^ld,  Os,  1916 103I8     103»tia.l   93     Jan. 

Wein.  AChar.— Os,  ifold.  1924...  107isa.  106    h.  I02is  Jan. 
Welro.  Elevated-lst,68, 1908..  11514b.  115is     life  Jan. 

2il,0s,lK99 107148.107    b.  ' 

Wiib.Ceiit.-lBt,con.,  78,  1902.  130        130    b 

Ci ■u.-'ol. ,  .'>s,  1 902 1 1 

Mil.  laki-^-b.  A  W.— Ist.Os,  19211125    a. 

Ciiv.  il.l.enture,  .5s,  1907 104'sb 

WIlM.  .V  Soiih.-M.  I,.,68, 1910.llO9'3     loo's 

i;\iiii~ii. 11, 181,08, 1913 '107         107'.ib 

Miiiu.  A  !-I.  l.ouis- l8t,78,  1927    95        |  93'3b. 
Wo.  Kan.  A  Tex.— Con.,  08, 1920!  63  61    b. 

Consol.,  5s,  1920 1  57'2b.l  59    b. 

Consol.,  7^,  1904-.5-6 96    b.    97 

Wo.  I'acili(-l8l,  con.,  68,  1920 112    b. 

.3d,  7s,  1906 120    b.  120    b.llO'sJau. 

Par.  of  .Mo.-lst,  ext.,  48, 1938  102»4b.  102'4b.    97%  Jan. 

2dniort    7B,lb91 lOSijb.  103    b.'lOl     Jan. 

Woblle  A  Ohio— New,  O.s,  1027..  115    .  .'  112%  Feb 

tienernlniort.,  4a,  193S i  56    b.    56%h.i  41%Jau! 


106     Jar 
130     July 
111     Jan. 
118%  Jan. 

921s  Jan. 
lOOis  Jan. 
105 '4  Jan. 

90     Jan. 

53     Apr. 

5012  Apr. 

87's  Mcb. 
no's  Jan 


123  Feb, 
107'sMay 
101     May 

95-S  Mcb. 

25     Feb. 

116     Feb. 

87i2Jan. 

124  Feb. 
log's  Jan. 

74's  Jan. 

90  June 
Ill's  June 
1131b  June 
130  Mav 
130i4May 
1171s  June 
I0214  Mav 
121'sMcb 
II8I4  May 
118'4Mav 
llS'sMoV 
106  Apr. 
105 's  Apr. 
1041s  Apr. 
122  June 
104  June 
10H38  June 

120  June 
1 1 1 's  May 
1331s  Mch. 
114  May 
1251s  June 
104  May 
1 1 1  Apr. 
tools  Mcb. 
I  96     July 

I  641s  June 

'  601s  June 

97     Juno 

1151s  Apr. 

121  Is  Apr. 
102%  June 
105's  .\pr. 
no's  May 

I  58     June 


Ft.  Jos.  A  Gr.IsI.—l8t,  08,1925.  105    b.  100    a.  104     Jan.    loo's  Apr. 
St.  L.Alt.  AT.  n.— Ist,  7s,  1894  111    b 112'sJan.    115     June 

2d,  mort.,  pref.,  78, 1894 illO    b 1105%  Fel).    112'4June 

2d,  mort.,  income,  79, 1894... 1 106    b.  lOli    b.  104i2Jan.    108     Apr. 
St.  L.  Ark.  A  Tex.— 1st,  68, 1936:   77%     I   77%     |  77     July      99     Feb. 

2d,6s,1936 '   27'4b.'   27    b.    25     May      38     Feb. 

St.  L.  AlronMt.— l8t,  78,  1892.  109    b.  109    b.  106'4  Feb.    110     San. 

2d  mort.,  7s.  1897 109    b.  109    b.  105     Jan.    109%  June 

Cairo  A  Fulton— let,  78, 1891.  102'2     lOl'sb.  lol'i  July    I05is  June 

CairoArk.  ATex.— l8t,78,1897  103    b.  lOlisa.  103     Ji.ne  107     Apr. 

Gen.  K'v  A  land  gi-.,  58, 1931.1   86       I  go    b.;  81     Jan.      90     Feb. 
St.  L.  &  San  Fi-.- Os,  CI.  A,  1906  118 

68,  Class  B,  1906 118 

68,  Class  C,  1906 118 

Generalmort.,  6s,  1931 118 

General  mort.,  5.8, 1931 '103 

S.  P.  M.  A  M.— Dak.Ext.,6.s,  1910  120 

Ist  consol.,  68,  1933 

Do  reduced  to  4is8  . . . 

Collateral  trust,  Ss,  1898 

Montana  Ext.  1st,  48, 1937  ... 
Shen.  Val.— Ist,  78, 1909,  Tr.  rec. 

General  6a,  1921,  Trust  rec. . . 
South  Carolina- 1st,  68, 1920. . . 

2d,  68, 1931 

Income,  68, 1931 . 


b.  101  isa.  103 
86    b.;   SI 

b.  lls's.b.  ii6     Jan 

b.  IISM).  115%  Jan. 

b.  118'eb.  1151s  Jan. 

b.  118    b.  1151s  Jan. 

b. 101 '4  Jan. 

b.  121    a.  118     Jan. 

118'sb 115's  Jan. 

lOl'sb.  IOII4    I  98I4  Jan. 
99%      90i4Feb. 


88'sb 

96    a.    96 


95 
53 


93 

58 


b.' 


8314  Jan. 
87's  Apr. 
31  Jan. 
90  Jan. 
47  Jan. 
5ifl  Jan. 


121 
121 
121 
121 
108 
122 


Apr. 
Apr. 
Apr. 
May 
June 
Apr. 
121%  June 
10334  June 
100  June 
921s  May 
96  May 
40  May 
98 Is  June 
601s  Feb. 
10  Feb. 
So.Pac.,Aiiz.— Ist,  08,1909-10.  104isb.  lOlisb.  104 's  July  108'4  June 
So. Pac.,Cal.— 1st, 6s,  1905-12..  lioisb.  116  )i.  ill  Jan.  117  July 
So.Pac-,N.M.— l8t,6s,1911  ...  105  b.  104  b.lOS'iJuly  loS'i  Feb. 
Tenn.C.I.  ARv.— Ten.D.,l8t,68    95'sb-    Oils        89     Jan.    100     Mch. 

Birm.  Div.,  ist,  6s,  1917 i96'sa.    96'3     !  89     Jan. 

Tex.  &  Pac.— 1st,  gold,  5s,  2000    8931        89%     1   S5's  Mcb. 

2d,  gold,  income,  58,  2000 '   36=8       37is     I  31     Mch. 

T<d.  A.  A.  A  N.  M.— 1st,  6s,  1921 106  b.  109  b.'99  Mch. 
Tol.A.A.AGr.Tr.— lst,6s,1921  112  b.  112  1).  103  Jan. 
Tol.  A  Ohio  Cent.- 1st,  5s,  1935  lOl'sb.  lOl'sb.  lol  Jan. 
Ti)l.  Peo.A  West.— Ist.ls,  1917..    77  '7><\i    1  74     Apr. 

Tol.St.L.  A  Kan.C— 1st, 68,1916  10214  10214a.'  92is  Jan. 
i:nionraciflc—l8t,  6s,  1899  ....1211s     120is     115     Jan. 

SlnK-iuK  fund,  88, 1893 117'sb.  1175^     116I4  Mch.  120isJan. 

KansasPaeilic— Ist,  6s,  1895.  11214b.  112    b.  llO's  Apr.    lllisJau 

l8t,68, 1S96 11014b.  110    b.  1091s  Jan. 

Denver  Div.— 63, 1899 11414b.  Ill    b.  112is  May 

I        1st  con.sol.,  68,  1919 US'*     115         112     Jan. 

Oreir.  Short  Line— 1st, 6s,  1922  II514     llS'i    1111      Feb. 
VirKiniaMid.— Gen.  m. ,5s,  1936    88    a.     86%b.(  7838  Jan, 

Wab.  St.  L.  A  P.— Gen. ,6s,  Tr.rec'  44    b 

Chicago  Div.— 5s,  1910,  Tr.rec.  10234     102"8 
Wabasb— M.,  78, 1909,  Tr.  rec.  lOOisa.  . . 
Tol.  &  W.— Ist,  ext.,  7s,  Tr.  rec.  102''8b.  103 

l8t,Pt.L.Div.,7s,l889,Tr.rec 102 

I       2d,extcnd.,7s,  1893,  Tr.rec.  102         102 

j       Con.,  conv.,  7s,  1907,  Tr.rec.  100    a 

I    Gt.  West.- l.st,7s,  1888,Tr.rec 102    I 

'        2d,  7s,  1893,  Trust  receipts. 102    1 

West  Shore— Oiuar.,  4s lOHf^     107 

West.  N.  Y'.  A  Pa.- 1st,  5,  1937.     9712       97% 

2dmort.,  3f;.,  5sc.,  1927 31'sb. 

West.  Un.  Tel.— Col.  tr.,  5s,  1938 103 

Wheel.  A  Lake  E.— Ist,  5s,  1926  103    b 


I 
b. 


MOTK.— The  letter  "b"  inOlcates  prloo  bid,  anil  "a"  price  mked;  all  otlier  prices  aul  the  range  are  from  actual  sale.?. 


37  Apr. 

SB's  Jan. 

86  Jan. 

89 's  Jan. 
I  OS's  Feb. 
!  87  Jan. 

85  Feb. 

89  Jan. 

66  Mcb. 
10234  Jan. 
I  95'4Jan. 
i  35  July 

OS^aJan. 
102  Apr. 


99  Mch. 

91  May 

40  Apr. 

II014  June 

120  June 

104  Is  June 
82's  June 

105  May 
121 's  July 


1121.2  May 
II514  Feb. 
117  Apr. 
115's  July 

90     Apr. 

■ko^  July 
103     Jidy 

100  Is  June 
103  June 
10234  May 
103  June 
1001.;  June 
103  June 
IO2I3  Juno 
109.%<  June 

101  Apr. 
14     Feb. 

106  June 
106     July 


STATE     BONDS. 


SECDBITIES. 


Aluliunia— CliuM  A,  4  to  5 1906 

Cla.'i*  11,  .■).< igO(> 

<la»s  C.  4s 1906 

,6s.  Mu'M 1900 

Arkausa.-— <;a,  fiiiuIe<l..lN99-1900 
7s,  I  -•  ■■•  '-  ,v  Fort  Pmlth  Iss. 
7b.  m  ;  litle  Kockiss... 
7b.  v  itralKK. 

peorKi.,  -.-.  ^...,1 1890 

I.uulBinnft— 7b,  cons 1914 

Htauiped  4s 

MlublKau— 78 .1890 


Bid. 

A  sir. 

103 

106 

110 

115 

10<) 

100 

12 

13 

10 

10 

7 

12 

102 14 

105 

89 

89I11 

lOU 

SECURITIES. 


I  Bid.    Ask. 


BECURITIE.S. 


Bid.  I  Ask. 


Missouri- 6a ; due  1889  or  1890 

Asylum  or  University,  due  1892 
FuntUug 1894-18951 

New  Y'ork— 6s,  loan 1892 

6s,  loan 1993' 

North  Carolina— 6s,  old....  J.  &  J. 

FundtnKact 190O 

New  bonds,  J.  &  J. ...1892-1898 

Chatham  RR 

Special  tax.  Class  1 !!  i !!!!!! ! 

tTousolldated  Is 1910 

68 1919 


100  L 

102  ;. 

110  . 

110  I. 

110  I. 

35  i. 

10  I. 

20  1. 

6's  . 


96    I 
124    ] 


9812 
128    I 


Rhode  Island— 6s,  cou..lS93-ls94 
South  Carolina— 6s,  non-fund. 1888 

I    Brown  consolidated,  6s 1893 

I  Tennessee— (is,  old 1892-1  S9s 

Compromise,  3-4-5-63 1912 

New  settlement— 6s 1913 

5s 1913 

3s ■. 1913 

Virginia — 6s,  old .' 

6s,  consolidated  bonds 

6s,  consolidated,  2d  series 

6h,  defenod,  trudt  receipts 


110 
4 

102 

65 

75 
106 
1021a 

74 14 

48 

50 

50 
8 


5 
105 


106 
7413 
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BONDS— STOCK  EXCHANGE  (QUOTATIONS  ON   FKIDAY  OP  THE  LESS  ACTIVE  RAILKOAU   HONDS. 


BECURITIES. 


Bid. 


«6 


Aak. 


BECyRITIEH. 


Bid 


00 19 
981a 

0814     0838 

108     I '■ 

110>2' 

00    1 


0014 

105-%105:'4 


93    , 1  OOia 

jiai 


10:) 

*1(H 

119 


117 

lis 

111% 

*i'ii" 


'120 
1131a 

11312 

115 
115 
107 


97 

92 14 
128 
I'.'O 
124% 
110 


II8I4 


115 
119 


1251a 
121 


98 
9314 


120 


126 


Kiiilrotid    KoiiiIm. 

f Slock  Kxrk'innr.  Hrirrs.) 

Afoli.  Top.  &  San.  Fe— II2S...IO2O 

fInkinK  fmid.  (is 1911 

Chic.  8.  Vk  &  ('ill.— l.itt  g.,  53.1037' 
Atliiutic  A-  Daiiv.— iMt  e..  G^..1917 
Billt.  &  Obio-lst,  Gs,  Park  B.1919 

5»,  Kold 192.") 

Cons,  uiort.,  gold,  58 1988 

Beech  Creek— 1st,  itold,  4s. . . .  193t>    _  - 

Host.  H.  Tiin.  ck  W.— Del).  5».1913  'IOOI3  101 
Brooklyn  Elev.—l9t,  g.,  08.  ..1921    112%  112% 

2(1,  3-3« 1915 

Uiilou  Kl.,  l.st,  Kiiar.,  G8....1937 
Bruuswlek  &  West.— l.''t,K.,ls.l9y8 
Butr.  Roeh.  &  Pitt*.— (:ien.,5».1937 

Roch.  &  Pitt.'*.— l.st,  6,^ 1921 

Burl  Ced.  Rap.  &Xo.— Ist,.5s.l90()      99I3  100 

Consol.  &  collHt.  trii.''t,5a...l931      SiJ    ' 

Mlnu.  &  St.  L.— 1st,  7s,  gH..1927 

Iowa  C.  &  West.— l«t,  78. . .  .19091 

Ccd.  Rap.  I.  F.  &  N.,  Ist,  69.192()| 

lat,  58 1921i 

Central  Ohio  Ecor.— 1st,  4i2S.1930 
t'eiit.  RR.  i-  Bank.— Col. tr.,5s. 1937 
Cent,  of  N.  J.— Conv.  del).,  (is. 1908 

LehiKh  .V-  W.  B..  M.  5s 1912  'lOG 

Central  Paelllc— (iold  hds.,(>s.l8!l.-.    Ill 

tJold  bonds,  (is 1 89(i 

Gold  bonds,  Gs 1897! 

San  Joaquin  Br.,  «s 1900, 

Cal.  &  Oreffon— Ser.  B,  6s. .  .1892i 

AVost.  Paoitlc- Bonds,  Gs. . .  .1 899, 

No.  Railway  (Cal.»— 1st,  (>s.l907    

cues.  &  O.— Pur.  M.  fund,  Gs.lKOsI  

(is.  larold,  series  A 1908    110 

Clles.  O.  &  80.  West— 2d,  (is. .191 1      79% 
ChieaKo&  Alton— 1st,  78 18931  110 

Sinking  f  iind,  Gs 1903   121 

liouis.  &  Mo.  River— 1st,  7s.l9()n    122 
2d,  7s 1900, 

St.  L.  Jacks.  A-  Chic- let,7e.l891| 

1st,  Kuar.  (oGl),  7s 1891 

2d  mort.  (3(iO),  78 1898| 

2d,  gnar.   (188),  7s 1898 

MLss.R.  Bridge— 1st,  s.  f.,  Gs.1912 
Chic.  Burl.  &  Nor.— Deb.  Gs. .  .189G 
Chic.  Burling.  A-  CJ.— 5s  s.  f..l90l|  IOGI4 

Iowa  Div.—8ink.  fund,  5s.. 1919 
Sinking  fund.  Is 1919 

PI  ai  n ,  Is 1921 

Cliie.Mil.  &  St.  P.— l.st,  89,P.D.189w 

2d,  7  3-109,  P.  D 1898 

l8t,  78,  ijig.,  R.  D 1902 

1st,  La  Crosse  Division,  7s. 1,893.     - 

l9t,  I.  &  M.,  7s 18971   117 

Ist,  I.  &  D.,  79 18991  118 

l8t,  C.  &M.,  79 1903    125 

l9t,  I.  &  D.  E.Ktension,  7s. ..19081  ..-- 

1st,  Southwest  Dlv.,68 19091  117 

l8t,  LaC.  &  Dav.,  58 1919  "104 

l8t,  H.  it  D.,  78 1910 

l9t,  H.  &  D.,  58 1910 

Chicago  &  Pacide  Div.,  G9..I9IO 

Chic.  &  Mo.  Riv.  Div.,  5s...l92G 

Mineral  Point  Div.  Ss 1910 

C.  &  L.  Sup.  Div.,  59 1921 

Fargo  &  South.,  Gs,  Assu...l921 

Inc.  conv.  sink,  fund,  5s 191G 

Dakota*  Gt.  South.,  Ss 191G 

ChicAN.W— E.sc\L.S.— l.st,G9.1901 

Des  M.  &  Minn.— let,  78. . .  .1907 

Iowa  Midland— l9t,  88 1900 

Peninsula— 1st,  conv.,  7s... 1898 

Chic.  &  Milwaukee— 1st,  79.1898 

Win.  &  St.  P.— 2a,  78 1907 

Mil.  &  Mad.— lat,  Gs 1905 

Ott,  C.  F.  &  St.  P.— 1st,  59..  1909 

Northern  111.— 1st,  Ss 1910 

Chicago  Rock  Island  &  Pacitic— 

Des  Moines  &  Ft.  D.— 1st,  18.1905 

1st,  2ia9 1905 

Extension,  l8 1905 

Keokuk  &  Dos  M.— 1st,  5s.  .1923 

Chic.  &  St.  Louis— l.st,  6s 1915 

Chic.  St.  P.  &  Kan.  City- 5s..l930 

Minn.  &  N.  W.— Ist,  g.,  5s.  .1931 
Chic.  St.  P.  &  Minn.— 1st,  6s...l91M 

No.  Wisconsin- Ist,  (is 1930i 

St.  Paul  &S.  C— l.st,  6s 1919 

Chic.  &  W.  Ind.— l.st,  s.  f.,  G8.1919|*llli2 

General  mortgage,  G3 1932i 

Cin.  Ham.  &  D.— Con.s.f.,  78.19051*122 

2d,  (told,  mas 1937 

Cin.  I.  St.  L.&  Chic:— lst,g.,ls.l93H 

Consol.,  Gs 1920 

Cin.  Jack.  A  Mae.— 1st,  g.,  .59.1936 
CI. Col.  Cin.  &  Ind.— 1st,  7.s,s.f.l,8n9 

Consol.  sink,  fund,  7s 1011 

Cleve.  A-  Mah.  V.— Gold,  5s. .  .1938J 
Colorado  Midland- Ist,  g.,  Gs.l936l  105ia 
ColuniliiaA  Greeu.- Ist, 6s...l91G'*lii2 

2d,  (is 192(i  *  75 

Col.  A  Cin.  Midland— 1st,  Gs. 19111  

Del.  Lack.  &  W.— Convert.  7s,1892i* 

Mortgage  7s 1007 

Syra.  Bing.  &  N.  Y.— Ist,  7s.l90(i 

Morris  &  Essex- 1st,  78 1911 

2d,  78 l.HKl 

Bonds,  7s 1900 

78of  1871 1901 

Ist,  con.,  guar.,  78 1915 

Del.  &  Hud.  Canal— l.st,  79.  ..1891 

1st,  extension,  7s 1891 

Coupon,  7s 1 891 

Pa.  Div.,  coup.,  79 1917    - 

Albany  &  8u.s<i.— 1st,  gu.,78.190(i|*131 
Ist,  cons.,  guar.,  (is 190GI  121''e 

Reus.  A-  Har.— 1st,  coup.,  78.1921  *150 
I>ouv.  &  R.  «.— Inip..g.,  5s...l92sl     83% 

Dul.So.Sh.  A  Atl.-Gold3s..l937'  

E.  Teun.  Va.  A  Ga.— l.st,  78. ..19()0i  123 

Divisional  5s 19.3()i 

1st  er-r     '    s-  .  •.■•-' 


Aak. 


Ea8tTcnn.—Eq.  A  Imp.,  g.,. "511.1938      OSig 

Mobile  A  Blrjii.— 1st,  g.,5»..1037,  

Alabama  Cenlial— lst6«...1918    113 

Erie— 1st,  oxtendcil,  7h 1897    jlBlis 

2d,  extended,  5s 1010  MIS    1122 

3d,  extended.  IL* 1923 

4th,  cxt.iKli-.l,  .,s 1920 

5th,  cxtiiidr-d.  Is 1928 

Ist,  cons.,  fd.  coup.,  78 1920 

Reorg.,  Ist  lien,  (is ...1008 

B,  N.  Y.  A  E.— 1st,  78 lOlG 

N.  Y.  L.  E.  A  W.-Col.  tr.,e8.19'J2    .... 

Funded  conp.,  .58 10H9I     90 

Income,  Gs 1977  *  67 

Biitr.  &  S.  W.— Moit^'.  G9....19()8  *  84 
Jctre  son— 1st,  gii.  i;.  Ss  ....190i»  '106 


SECUBITtES. 


Bid.     Aak. 


iiiHiiia 
iJio 

'102% 

'137      140 


113 


II212 
111 
121 
105 


118 


1031a 


100  la 
100 
111 
*129 


'120 


118 
1091a 
*110 

82I3 


821a 
107 


125 


125 


95 


1221a 
ib'sia 


130 
111 

IO914 

129" 
113 

loin's 
1081a 
llG's 
118 


101 

12514 

121  la 

lOG 

1201« 

7812 

107 
93  It 


*112l2 

117 
UG 
116 


IIGI2 


106  !« 
74* 


31  la 

10 

95 


128 
105 14 
119 

10458 

105 


lOlia 


I2712I 


Eureka  Springs  U'v— Ist,6«.g.l9.'l3l 
Evan.  A  T.  II.— Isf,  cons.,  (i».  1921 

Mt.  Verniui— Ist  (is 1!I23 

Evans.  &  Indian.— 1st,  con8..192G! 
Flint  A  P.  Marq.— Mori.,  68.  ..1920' 

l.st  con.  gold,  59 1939J 

Fla.  Cell.  A  Pen,  — 1st  g.  .58....191H 
Gal.  Har.  A  Han  Ant.— Ist,  68.19101* 

2d  mort.,  78 1005 

Ga.  So.  A  Fla.-lRt,  g.  (is 1927 

(Jraud  Rap.  A  Ind.— Gen.  5b.. 1921 
Green  B.  W.  A  St.  P.— Ist  G8..19U 
HoiLsatontc— Cons,  gold  .58....  1937 
Hou8.ATex.C.— Ist,  m.  1.  78.Tr.rec. 
West  Div.  7a,Tru8t  recclpts.1891 

1st  Waco  A  Nor.— 7s 1901 

j  2d  ra.Ss.M.  I.  Trust  receipts.  1913 
,  Gen.  mort. 6s, Trust  nceipts.  1!)25 
Illinois  Central— Ist,  g.,  l8  ...1951 

I    l8t,  gold,  312S 1951 

Gold  48 1952 

Springf.  Div.— Coup.,  6b.. ..1898 

Middle  Div.— Reg.,  .58. 1921 

C.  St.  L.  A  N.  O.-Ten.  1.,  78.1897 

Ist,  Congo:.,  7.s 1897 

2d,  68 1907 

Gold,  5s,  coupon 1951 

Merap  Div.,  Ist  g.  48 1951 

Dub.  A  S.  C— 2d  Div.,  78...  1891 
Ced.  Falls  A  Minn.— l.st,  78.. 1907 
ilnd.Bloom.AW.— isl,  prof.79.19(K) 
i  Ohio  Ind.  A  W.— Lst  pf.,. 59.. 1938 
Ohio  Ind.  A  West.— 2d.  59.  .1938 
I  1.B.&W.,  con.  inc.  Trust  receipts. 
Ind.  D.  A  Spr.- 1st  7s,  ex.  cp.lOOG 

Ind.  Dec.  A  West.- .M.  5s 1917 

2d  M.,  Inc.  58 1918 

Iowa  Central— lst  gold,  58 1938 

Kan.  C.Wyan.AN.W.— l8t,58.1938 
Kings  Co.  Elov.-Ser.  A.lat  5al925 
Lake  Shore  &  Mich  80.— 

Cleve.  P.  A  A.— 78 1892 

Buff.  A  Er.- New  bonds,  78.1898 

Kal.  A  W.  Pigeon— 1st,  78.. .1890)  lOl^e 

Det.  M.  AT.- 1st,  7a lOOe^Kil 

Lake  Shore— Div.  bonds,  78. 1899J  125ia 
Mahon'g  Coal  RR.— lst,  5a.l934l'*108 
Litehf.  Car.  A  West.— lst  69.  g.l916'  . . . . , 

Long  Island— l.st,  79 1898'*118 

N.Y.  A  R' way  B.—l9t,g.  59.19271*104 

2dmortg.,  inc 1927*  30 

N.  Y.  A  M.  Beach— lst,  79. .18971*110 
N.  Y.  B.  A  M.  B.— lst,  e.,  58.1935  *102 
Brooklyn  A  Mont.— Ist.Gs.. 191] 

lst,  59. 1911 

SmithtownAPt.Jeir.— l9t,78  1901 
Louis.  A  Nash.— Cccil.Br.,  78  .1907 

N.  O.  AM.— lst,  Gs 1930 

N.  O.  AM. -2d,  68 1930 

Pensacola  Division,  6« 1920  *110 

St.  Louis  Division,  lst,  68...1921;*H5 

2d,  3s 1980*   63 

Nashv.  A  Decatur— lst,  78. .1900 

S.  &  N.  Ala.— 8.  f.,  68 1910 

Pens.  A  At.— 1st,  Os,  gold...  1921 

Na9h.  Flor.  A  S    1st  gu.  58., 1937 

Lou.  N.  O.  A  Tex.— lst,  4a....  1934 

2d  mort.,  58 1934 

Mexican  National— l9t,  g.,  6s.l927 

2d,  Income,  Gs,  "A" 1917i*  61 

2d,  income,  Gs,  "B" 19I'7|* 

Michigan  Central— Gs 1909    

Coupon,  59 19311  115% 

Jack.  Lan.  A  S.ig.— 68 1891  *105ia 


144  la 

oiis 


II712 
i'14'1 

laaigl 

108    1 


108    1 

104 
99    I 
9519 

84    I 
IOGI4 
127 
126 


122 

ios' 


1191a 


84% 

ib3% 


122 


105 
102 


116 
100 


121 


90=8 
10 
101 


105 

1131a 

117 


loss's 


147 


26 
151 


951a 


Milw.L.8.AW.— Ext.  &Imp.,58."29 
Michigan  Division,  lst,  6s.. 1924 
Ashland  Divisiau — lst,  Gs  ..1925 

Incomes 

Minn.ASt.L.- I'a  Ex.,  lat, 78.19091     84ia 

2dmortg.,  7s 1891,'  50 

Southwest  Ext.— 1st,  7s 19101*   80 

PaeiflcExt.— lat,  Ga 19211*  80 

Impr.  A  equipment,  6a 1922i*  5314 

Minn.  APac— 1st  mortg.,  59.1936 
Minn.S.Ste.  M.  A  Atl.— l8t,53.1926l 
Missouri  Paeitlc—Tru8t,g..  58. 19171 
Mobile  A  Ohio— 1st  oxt.,  68... 1927  '106 

1st  pref.  debentures 

St.  L.  A  Cairo— Is,  guar 1931 

Morgan's  La.  A  T.— let,  68.. ..1920 

lst,  79 1918 

Nash.  Chat.  A  St.  L.— 2d,  69..  1901 
New  Orleans  A  (Julf— lst,  69  .1926 
N.  O.  A.  No.  E.— Pr.  l.,g.,  68.. 1915 
N.  J.  Juiictlon— (iiiar.  lat,  4s.l98G 
N.  Y.  N.  II.  A  n.— 1st,  teg.  48. 1903 

S.  Y.  A  Northern— 2d,  48 1927 

N.  Y.  Slisq.  A  West.— Deb.  68.1897 

2d,  lias 1937 

N.  Y.  To.x.  A  Mcx.— I8t,4s....l912' 
Northern  Pac— l)ivld.Borlp  ext...  *i01 
James  River  Vai.— Ist,  68. .  .19361  105ia 

Spokane  A  Pal.— 1st,  68 1936    

St.  Paul  A  N.  P.— Gen.,  69. .19231  121 

Helcna&RedMn- l»t,g.,69.1!»37l     

DuluthAManitoba— l8t,g.68l936i*110is 
Dul.ifi.Man.Dak.Div.— I8t0sl037!*ll0i4 


124 
110 


locia 

110 

56 

"i'SH 


118 

101  la 


15 
961a 


50 

8413 


104 14 


127 


381a 
113 
105 


113 


123    i 


105%! 
100141 


61 
21 


1061a 
105 14 


lOG 


54 


99»8 


781a; 


127 


108% 
123 


Northern  Paclflc— (Continued)— 
I    North.  Pac.  A  Mon.— lst.  6s.  1938 
Coour  d'Alenc— 1st,  68,  gold.  1010 

Gen.  lat,  gold,  Gs I!t38 

I  Cent.Waalilngton- l«t,g.,6s.l93M 
Norf.A  W.— New  Riv.,  lei,  68.1932 

Imp.  A  Ext.,  (is 1931 

Adinatment  M.,  78 1924 

EiMiipmi-iit,  5s 1908 

ClincliVal.D.—l9t,eqiili).  59. 10.57 
Ogii.  A  Lake  Ch.— lst, eon.  68.1920 
Ohio  A  Mi.ss.- Cons.,  8.  f.,  7s.. 1898 

1    Siningtield  Div.— lst  79 1905 

I     (ieneral  58 1932 

Ohio  Rlvc'r  RK.— 1st,  .59 l!):tti 

j    General  m(»rt.,  gr)id,  5s It»;i7 

Oregon  A  California- lst,  5s.  1927 
Pennsylvania  RR.— 
Pltta.C.  AHI.L.— lat,  cp.,7s.l90O 
Pltt.s.  Ft.  W.  A  C— lst,  78.. .1912 

2d,  7s 1912 

3d,  78 1912 

I    Clov.  &  P.— Cons.,  8.  fd.,  78.1900 

4th,  sink,  fund,  68 1m92 

St. L.  V.  AT.  II.— 1  St,  gu.,  79 . 1 897 

2d,  79 1  H9!S 

2d,  guar.,  7a 1898 

iPcoria  A  I'ek.  Ulon— lst,  6s  ..1921 

2d  mortg.,  11.29 1921 

Pine  Creek  Railway— Gs I!i:j2 

Pitt8.  Chrve.  A  Tol.— lat,  68...1922 

Pitts.  Juuct  ion- 1st  Gs 1 922 

Pittfl.  Mc.  K.  A  Y.— lst  Gs I9:i 

Pitta.  Painsv.  A  F.— 1st,  53...  1916 

Pitts.  Y.  A  A.sh.— 1st,  59 1927 

Presc't  A  Ariz.  Cent,  lat,  6s,g.l916 

2d  Income,  (is 1016 

Rich.  A  Dan  v.— Debenture  Gs.l927 
Atl.  A  Char.— lst,  prcf.,  78.  .1897 
Rich.A  W.P.Ter.— Con.c.t.,58.1911 
R.W.AO.— No.  AM.latg.gu.5s.l916 
R(une  W.AOg.  Term.— lst  g.5s,l  918 

St.  Joa.  A  (Jr.  Is.— 2d  inc 1925 

Kan.  C.  A  Omaha— lat,  .58. .1927 

St.  L.  Al.  A  T.  II.— Div.  bonds  1 891 

Bellev.  A  80.  111.— 1st,  89... 1896 

Beilev.  A  Car.— l.st,  69 1923 

Chi.St.L.APad.— l»t,gd.g.59  1917 

St.  Louis  So.— 1st,  gd.  g  18.1931 

Car.  AShawt.— lst  g.  l8....1!)32 

St.  Louis  A  Chic.— 1st,  con.  68.1927 

St,  L.  AI.  M.— Ark.  Br.,lst,78.1895 

St.  Louis  A  San  Francisco — 

lst,  (ia,  P.  C.  A  0 1919 

Equlpmeut,  7a 1805 

1st,  trust,  gold,  .58 1087 

Kan.  City  A  8.— lat,  6a,  g.lOlG 
Ft.  8.  A  V.  B.  Bg.— lat,  Gs.1910 
St.  L.  K.  A  So.  Wn.— lst,  Gs.lOlG 
Kansas  Mid'd.— l.st,  g.  49.1937 
St.  Paul  A  Duluth— lst,5s....l931 

2d  mortgage  5a 1917 

St.  Paul  Minn  A  M.— lst,  7s.. 1900 

2d  mort.,  (is 1909 

Minueap.  Union— lat,  Gs 1922 

Mont.  Cen.— lst,  guar.,  (is..l9;J7 

East.  Minn.,  1st  div.  lst  5s. 1908 

San  Ant.  A  Arans.— l8t,68,'85-1916 

1st,  6a,  1886 1926 

San  Fran.  A  N.  P.— lat,  g.,  58.1919 

Scioto  Val.— lst,  cons.,  78 1910 

Coupons  off 

Sodus  Bay  A  So.— lst,  5a,  g...l921 
80.  Pac,  Cal.-  Istcou.  5s  ....1938 
Texas  Central— lst,  a.  f.,  7s. ..1909 

l.st  mort^'age,  7s 1911 

Texas  A  New  Orleans — 

1st,  78 1005 

Sabine  Diviaion,  Lst,  68 1!I12 

Tex.  A  Pac.,  E.  Div.— lat,  6a. 1905 

Tol.  A.  A.  &  Cad.— (is 1917 

Tol.  A.  A.  A  Mt.  PI.— Gs 1919 

Union  Pacific — 

l8t,69 1896 

lat,  Gs 1897 

1st,  Gs 1898 

Collateral  Trust,  Gs 1008, 

Collateral  Trust,  5s 1907 

C.  Br.  U.  P.— F.  c.,  78 1895 

Atch.  Col.  A  Pac— lat,  Gs... 19051 
At«h.  J.  Co.  A  W.— lat,  (is.. .1905' 
Utah  Southern— (Jen.,  7»  ..1909, 

Exten.,  1st,  7s 1909, 

U.  P.  Lin.  A  Col.— lat,K.,  58.1918 

Utah  A  Northern- Gen.,  58.1926 

Vallev  R'y  Co.  of  O.— Con.  69.1921 

Wab.,st.L.AP.— Det.Div.,68,Tr.rcc. 

Equipment  liimds 1883 

(3uin.  A  Tol.— 1st,  79,Tru9t  rec. 
Han.  A  N.aple.s- lst,7a,  Tr.  rec  .. 

111.  A  So.  Ia.— l.st,  ex.,  G3,Tr.reo 

St.L.K.C.AN.— R.E.ARR.73.1895 
St.Charies  Br'ge- l8t,6s. .  .1908 

No.  Missouri— lst,  73 1895 

Warren  A  Frank.— lst,  78 1896 

West.  Va.  C.  A  Pitts.— 1st,  6a. 1911 

WIscon.  Cent  Co.-latg.  5s.. .1037 

Income  5s 1037 

mHC«llaiicoiis  Bouds. 


Am.  Water  W.  Co.— 1st  Gs. . . . 

I  St  con.,  gold,  53 

Cahaba  t;oal  MIn.— 1st  g.  7a.. 
Col.  A  Hock.  CoalAL— Gs,g.. 

Equitable  G.  A  F.— 1st  Gs 

Haekensack  Water— 1st,  os.. 
Henderson  Bridge— lst  g.  6s. 

Iron  Steamboat  Co. — Gs 

People's  Gas  A  Coke  >  1  at  g.6s, 

Co.,  Chicago i;2dg.  Gs, 

Philadelphia  Co.— lst  a.  f.  Gs. 
West.  Union  Tel.— Coup.  7s... 


10739  107T, 
1071a  109 

' no 

106      

116      117 

111      

100  la 

03    I 

06    (  97 

iW  ".'.'.'.'. 

'95%;:;:;: 

100      

87    i 

119    I 

■llOia 

Ulia 

i263;;:;;;i 

1011... 

II514  117 
io6ia 

108      

110   

65       70 


i    109 

[ _ 

!    118 

'    

r'  

IOOI9 

i* 

i   

93 

'    1041s 

105ifl 

r'llO 



85 

**"'*" 

50 

88 

43 

_ 

120 

125 

108 

100 

83 

82 

^ 

381a 

ii 



105 

• 

'    081a 

95 

100 

111 

105% 

10« 

113 

1191s 

121 

116 

, 

•11312 

86 

84 

85 

;  10014 

101 



73 

80 

1071a 

!     95 

....•« 

1*  47 

1     47 

53 

105 

1   lOG 

^ 

105 14 

100 

II7I4 

!  11814 

^ 

120 

,*105 

*  03 

a 

103 
O6I4'  97  ^ 

05 

118 

110     113 
lOlifl 

.'.'.'.'.'.  iba" 

127 14. 
10     1 

101     I 

101     ' , 

10112  10258 

Illia 

lOG     I 

II2I3II3 


25 


102>4 


'  No  price  Friday;  these  are  the  latest  quotations  mide  this  week 
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[Vou  ZLiX, 


N^w  turn  lUl  B«ni  Maleuient  for  the  week  emlinK  July 
6.  l^.  1.  «  folloC  %.  omUttco  ciphers  m  in  all  ca<'^>- 


Banks. 
(00>  afnttl«d.) 


CapUoL 


Bank  of  y»m  York.. 

MkobaKUi  Co 

If  ert-buiU'. ...». ... 

MtcbaiiUM' 

AMorlca 

PiMBlX..... 


__  jikMi 

If  •rcbanta'  Rxeli*ii|( 
SklUIln  NutloBSL... 
Eolehsn'  ft  DroTera' 
Mcdunlci'  A  Trsd«r> 

0i««aincb 

laathtr  M  anafaet'n 

MTmib  NaUuDkJ 

MM* at  K«w  York.. 
Aaartaa  Kxohanc*. 


Sraadwar.. 
Mntamw*.. 


B«»bM1o 

Obachain.... ........ 

PaoplM' , 

HanJi  Ameiloa 

Baaorar. 

IrrUit 

Omie.'u' 

Haaaaa 

Market  A  Pulton... 

■t.  Nicholas. 

BboaA  Leather 

Cora  KxchiiDge 

Ooatlnental 

OrtentaL 

Imi<ort«ra'  A  Traders 

Park 

North  RiTer 

Xast  Mrer 

Fourth  Nailoaal 

Oaatral  NaUonal 

Beoond  National 

Ntiitli  National 

Flrsti  Xational ., 

Third  .National 

N.  V.  Nat'l  Kxchangt 

Bowery 

Hew  York  CouniT... 
Oennao*  American... 

Cbaae  MaUonal. 

mill  ATonne 

Oerman  Exohanxe.. 

Bennanla. 

pnttad  States 

Ltnoolo 

earfleld 

Fifth  National 

Bank  of  theMetrop. 

West  side 

Seaboard 

Blxth  Nattnnn' 

We- tern  National... 

Total , 


Saryhu.!    I«m»      ap4eU.     Lxx^-    fttx"*" 


1000,0, 

a,oso.o' 

3,000,0 
9,000.0 
8,000,0' 
1.000,0 
1,000,0 
1,000.0, 

soo.ol 

600,0. 

1,000,0 1 

800,0  i 

300,0: 

300,0 

600,0 

300,0 

1,300,0 

4,000.0 

5,000,0 

1,000,0 

1,000,0 

433,7 

1,600.0 

460.0; 

300,0 

700,0 

1,000,0 

600,0 

600.0 

600.0 

760.0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,(K>0,0 

240,0 

260,0 

8,200,0 

2,000,0 

800,0 

760,0 

600,0 

1,000,0 

800,0 

260,0 

200,0 

760,0 

600,0 

lOO.C 

200,0 

200,0 

600,0 

300,0 

200,0 

150,0 

3(10.C 

200,0 

600,0 

200,0 

8,600.0 


l,638.ol 

1.361,3, 

S46,l 

1.704.8! 

1,93.1.6 

689,0 

3,389..'il 

a4  0,.1| 

6,864,8 

124,7 

1,880,9 

287,» 

213,'i 

lOO.P 

617,3 

77,3 

472.4 

1,.'>83,4 

3.304,:< 

1,003,7 

740.6 

384,2 

864,7 

663,11 

360,8 

4P1,6 

1,178,7 

382,7 

887.3 

1H2,'. 

6^4.1 

207.t 

234,6 

1,11«,2 

3-|3,« 

376.8 

4,406,0 

1,995,7 

127,6 

181,9 

1,486,0 

656.6 

227,0 

303,9 

6,100,7 

279,2 

127,4 

897,6 

142,8 

219,9 

•  66i,e 

731,S 

386.0 

H61.6 

605.7 

224,3 

2.'i9.(' 

263,0 

474,4 

231,5 

136,3 

73.0 

183,9 


18,ti20,0 

il,5i7,0, 

0,644,6 

9,735.0 

10,632.21 

4,70a.0l 

0,47t'.b 

3,111.2 

23,068,  i 

4,11';,5 

5,5-.'2,l! 

1.940,7 

3,874,0 

1,441,4 

8,680.3 

1,4611,9 

3,764.4 

17.85.VII 

20,010.11 

6,285.2 

8,320,6 

3.151,5 

11,585.1 

6,466.4 

3,621,0 

4.192,1 

14.945.4 

2,802.0 

3,005,6 

3.058,7 

4.16:, 1 

3, 1:7,0 

3.394,0 

7,782.2 

5,331,2 

2,176.0 

22.406,1 

21,513,4 

2,058,7 

1.261,9 

19,772.6 

8,183,0 

4,102,0 

5,369,3 

22,740,9, 

7,237,0 

1,584,2 

2.809.4 

2,06.'>,5 

2,886.1 

&»6I,7 

4,073,1 

2,P7d,4 

3,513,5 

5,366,2 

3,071,7 

3,051,1 

1,630,0 

4,329.7 

2,092,0 

3,251.0 

1,960,0 

1I.41C,0 


• 

1,660.0 

1,3^1,0 

1,93;,8 

1,417.0 

2.i''.o,3| 

470,0 

1,756,3 

417.4 

7.250.9, 

bil.7 

8o5,ll 

651,7 

140,0 

118,4 

&67,h 

370,8 

260,2 

2,961,0 

2,616,2 

1,050,1 

1,427,0 

2S5,K 

2,109,6 

867,1 

161,7 

570,4 

4,053.1 

474,4 

458,4 

3°«,tt 

785,6 

208,0 

694,0 

1,023,1 

867,4 

171,6 

3,512,7 

2,051,4 

98,8 

376,2 

3.039,4 

1106.0 

960,0 

1,179,4 

3.!8.\3 

1,413,2 

237,9 

6;i6,0 

650,0 

359.2 

1,679,1 

99.  ,0 

20it,4 
118,9 

1,266,9 
a:9,6 
697,7 
4-3,0 

1,070,9 
360,0 
624,0 
36. .0 

1,174,7 


1,660,0 

781,0 
936.0 
635.0 
894.2 
833,0 
2,293,01 
188,l| 
876.81 
502,3! 
587,2 1 
95.2 
401,0! 
103.3 
363,0 
f6,3 
242,4 

2,129,0 

3,(161.4 
321.1 
827.6 
346.5 
690.8 
374.9 
l'-3,7 
497,0 

1,216,7 
299,1 
32i,0 
229,9 
187,6 
181,6 
343,0 
251,0 
656,6 
304.9 

1,923,J; 

3,344,4 
137,1 
115,6 

2,797,0( 

1,413,01 
281,01 
499,5, 

2,217,0 
585,3 
Ui.h 
202,0 
121,6 
131,9 

1,124,5 
lo9,» 
746,4 
261,4 
20,2 
272,2 
333,2 
la4,4' 
444,7, 
25l>,0 
488,0 
110,0 

1,81 1, « 


({aotntlous  in  Boston,  Philadelphia  and  Baltimore. 

FoUowinff  are  quotationsof  active  stocks  and  bonds,     A  full 
li  8t  is  given  in  the  Chronicle  the  third  Saturday  of  each  month. 


« 

12,920.0 

11,407,0 
7.852,6 
8,344.0 

11,330,3 
4,070,0 

10,014,7 
2,82H,  1 

26,162,4 
4,657,3 
4,850.9 
2,l.'i5.2 
i!,341,0 
1,374.7 
3,117.2 
1.528,8 
2,935,3 

17,422.0 

16,624,2 
6,430,1 
9,019,2 
3,390,4 

ll,9!-ll,l 
6,621,9 
3,120.6 
6,238,0 

17,986,0 
2,914.0 
3,157,3 
3,766,5 
4,'.01,5 
2,227.0 
4,134,0 
7,304.3 
6,22011 
2,047,6 

22,341,0 

24,.'.64,2 
2,373,5 
1,653,7 

21,-.  93,8 
9,079,0 
4,914,0 
5,886.3 

22,614,0 
7,9b4,4 
1,526,9 
2,717,3 
3,245,;. 
2,767,9 
10,425,1 
4,367,0 
3.414,2 
2,866,8 
5,721,4 
3,975,3 
3,77(1,11 
1,962,6 
6,;i48,!S 
2,383,(1 
4,116,11 
2,210,(1 
10,824,5 


SfiCUHITIES. 


Bid.     Ask 


BOSTON,  I 

RAILKOAI)  STOCKS,  t 

Atclii.soii  it  'I  oi>i'ka 

BCHtou  A  .\lbuiiy 

Boston*  I.iiwrll. 

B-rtlon  &  Miiino 

I5o«tou  <k  Providence  — 

L'aliforniu  .Soulliem 

Central  of  Miiasachusette 

PretiMwl I 

Chic.  Bull.  &  North'n.... 

Chic,  dt  West.  Mich | 

Cleveland  &  Canton 

Preferred 

Ooncoid  

Connecticut  &  Paseunip.. 

Connecticut  River 

Kasteru 

Preferred 

PUchburg,  pref 

Flint  A  Pere  Marquette.. 

Preferred 

Kan.  C.  Ft.  Scott  &  Mem. 
K.  C.  Meiuiih.  &  Birm.... 
Louisville  Evans.  &  St.  L. 

PrefeiTed 

Maine  Central 

Mftnch..8ter&  Lawrence. 

Mexican  Central 

X.  Y.  &  New  Kng.,  pref.. 

Mortbern 

Sorwicb  &  Worcester — 
Ogdcnsl).  A  Lsilce  Cham.. 

Old  Colony 

Portland  Saco  A  Ports... 

Summit  Branch 

Vermont  A  Mass 

Wlscousiii  Central 

Preferred 


30  V   39 »( 

1218 

lo'J 


259 
20 
12 
25 


11 
24 
60 

27 


113H 

200 

99 

"eg" 

"96' 
!  70 

"w 

37  ■< 
i 

"l5»8 

I2II2 
148 
5175 

ifi'i 
5125  "a 
5 

■22>8 
60 


71^ 
26 


201 
100  "a 
132 

70 

30 

97 

75 

60 


122>9 
1,50 


23  >4 
61 


SECURITIES. 


Bid. 


116 
74 
60 


60,762,7l6.',093,5li23.405,u;73,155,3  43.312,1445,797,5 


iiJapitin  iKi  I  I  I  I 

Baxks.        :>urt4u$.      Loans.       SpecU.     Legnls.    DepoaiM.     ""fT*''!,  CJeariTigit 


y.  V 

Juno 


Julv 

Id.  I 

J  Ullt 

jnlv 

I'll 

June 

July 


ork.  I 

8...     ■ 
16... 
23... 
29... 

6... 
Ion.* 

■-'2  .. 
■-'9... 
«... 
iln.- 
22... 
29. .. 
6  ... 


r,4  440,285,7  3,993,1 
1,3  442  625,5  3,965.2 
1,0  442.170,4  3,988,7 
l,3;44O,(;0U,7  3  947,4 


15,564.5  413,829,0  76.410,2  44,717 
115.304.5  41(i.213,4  7.'..07.5,3  4e.lS4 
115.8.)C.2  41t;,M'9,0  7:1.922.1  45,S.;i 
115,856.2  417.4.'iH,3  72.312,4  45,281 
118,856.2  423,405,0  73,155,3  43,312,l!445,797;5  3,953,5  702;8B3,1 

0.'.,043,.''l.-.6,H3,^,9|10,308,3l  4,624,6  141,094,1  2,538.9  97.708.P 
tl.'>.()43.6  154,737,3110.740,0  4,353,7  138,275,4  2.!)44,2  96.233,1 
05,Oi3.„  158,211,9  ia,481,0,   4,377,1  140,178,2  2,540,8  115,926,0 


736.524,0 
712.'i9G.ti 
728.71)2,8 
744,138.1 


34,597.81  98,855,0 
34,597,8  100,966,0 
;n,.->»7,8  101.7J1.U 


27,989,0 
27,;<08,0 
26,941,0 


,101,129  (1 
102,597,0 
1102,861,11 


noNDS. 

itch.  <t  Topcka— 1st,  7s. 

Collat,  Trust,  5s  

Plain,  5s --. 

Moitgage,  6s 

Trust,  6s 

Hurl.  &  Mo.  R,  In  Neb.- 

Exempt, 68 41181s 

Non  exempt,  68 . 1  

LandKr8nt,7s ---- 

California  Soath.— Ist,  68. '   lOll 

Income,  6s «  39 

Consol.  of  V(r:n(int— 58..  --•- 
Kanteni.Mass.— Gs,  new..  ?12D'a 
K.  C.  Ft.  Scott  A  Mein.,68 
K.C.  Ft.  Scott  A  Glf.-78 
Kans.  City  Law. A  So. — 6s 
Iv.C.  Memph.  A  Blrni— 8s 
Kan.  Cit.Kt.Jo.AC.B.— 78 

K.  City  Sii'd  A  Momp.-6s    

K.  City  Clin.  A  Spr'd.— 5s    

Little  K.  A  Ft.  S1U.-78...  ?  --- 
l.ouisv.Ev.Ast.L.— l8t,B6  S109 

2dmoit.,2.68 ,■--- 

Mar.  H.  A  Ont.— 1923,  Cs.  «107 


Hnntlngton  A  Broad  Top 
Proferied 

Leliil^h  Vallev 

Little  SchuvlVlll 

Mliiehill  A  ,s.  Haven 

Nesiiui^hcuiMip  Valley 

XorthcMi  (_'rntral 

North    I'eiiusylvania 

Pennsylvania 

Phil.  <K  Kne 

Sunbury  A  Lewlston 

United  Co's  of  N.  J 

West  Jersey 

WertlJersey  A  Atlantic. 

RAILROAD  BONDS. 
AUegb.  Val.— 7  3-10s,'96. 

Inc.  7s,  end.  c<tui».,'94.. 
Bells  Gap— l8t  M.,  7s.  .. 
Cam.  A  Amb.— M.  0s,'89 
!CatawiB8a— M.  78,  lUOO.. 
ICbartiers— Ist  nioit.,  7s.. 
Clearfli^ld  A  Jeff.— l.^t,  6s 

ConuectiuK — 6s 

pel.ABd.B.-lst,78,  1905. 
Kaston  A  Amboy. — M.  58, 
'Elmlrii  A  Wilm.-lst,  Os.. 
Harils.  P.  M't  J.&L.— is. 
Hunt'nA  B.  T.— lat,78. 

2d  mortg.,  78 

Consol.  M.,  58 

Leh.V.-lst,  6s,C.AR.,'93 

2d,  78,  reg.,  1910 

Cons.  Bs,  C.  A  R.,  1923.. 
North   Peiin.— Ist  M.,  78- 

General  mort.  7«,  1903. 
N.Y.  Phil.  ANorf  —Ist,  68 

Income,  6s  ., 
Fenn.— Gen.6s,  coup.1910 

Cons.  6s,  coup.,  1905  ... 

Cims.,  58,  coup.,  1919... 


117 

75 

65 
100 

97  ■« 


41 

88 

127 


103 


100 

98>s(   99 
122      122- 


ice's 

112 


2,087,0  77,568.3 
2  081,0  77,943.4 
2,083,0    82,175,2 


*  tVe  omit  two  civtiert  in  nil  thue  fttfure.*,     +  Including,  lor  Boston  and   Phil  ** 
Ulphla.  the  Item  ''due  toother  banss.'i 

Bank  HiwV  List — Latest  prices  this  week. 


BANK^.        Bid      Ask 


200 

157 
1102 


America 

.Mil.  Kxch... 
A.hury  Park 

Bcweiy 

BroHdway ... 
Butihs'AI,.'. 

Li  ulral 

Cba.e 

Ctuithani 

Chi  iiiUal 

tH,\ 

Citizens' 

Ci'^'^miila.... 


i-..inl  Kiver. 
lllh  Ward.. 

Villh 

Fifth  Ave... 

Plr»l 

14tli  Street. 

Fourth 

Gallatin 


193 
164 



240 

290 

180 

142 

230 

250 

1000 

4^6 

175 

193 
108 
127 
230 
UO 
150 
200 
11(10 
2000 
160 
165 
1376 


148 


4500 

i'so" 
i«7" 

.115 
132 


UANkS        Bid.,Ask.||     BANKS,     i  Bid  I  Ask 


420    • 

127      

150      

180  185 


.  250 
,270 
1140 

.290 
148 


Garfield '300 

German  Ani.;122 
German   Ex 
Germania. .. 
Greenwich.. 

Hanover 

Hud  River. 

Im.  ATtad's'  525 

Irvlnn |170 

Leather  Mfs|230 

Liiiccln 215 

Madison  Sq..  110 
Mauhattau  ..  175 
MarketA  Ful  200 
.Mccljaiiics'..  200 
M'cbs'ATrs'.  200 
Mercantile.. .1205 
Meribauts'..|167 
MelTh'tsEx.  120 
.MctioiuUtan  13>s 
.Metropolis...  335 
Ml.  Morris  ..  175 
.Murray  Hill.  200 

Nassan Il5& 

New  York...  213 


130 


165 
126 
ISS 


250 


N.Y.  Coanty. 
N.Y.Nat.Ex. 

Ninth 

N    America.. 
North  River. 

Orieutal 

Pacific 

I'ark 

I'eople's 

Phenix  .. 
Produce  Ex. 
Republic  .... 

Seaboard  

.Second 

seventh 

ShoeALeath. 

Sixth 

St.  Nicholas. 
State  of  N.Y. 

Third 

Tradesmen's. 
LTniledSfes. 

I  Western 

West  Side. 


1923,  Hs 
Mexican  Cen  —4s.,  1 91 1 . 

1st  con.  inc. ,3s,  193  • — 

2d  con.  inc  ,  3.«,  l'ii39  ... 
X.  Y.  A  N.  Kng.— Ist,  78 

1st  mort.,  Os 

2d  molt.,  6s 

rjgdens.  &  L.  C— Cons.,  61 

Kutland— 58 

Southern  Kansas— os 

Texas  Division— 5s 

Incomes 

Wiscau.  Ciut.— 1st  M.,  »s 

Income,  5s 

puii.Ai)Ei.rniA., 

RAILROAD  STOCKS! 

Hell's  Gap 

I  amden  A  Atlantic,  pref. 

Kast  Pennsvlvania 

Elraira  A  W^iiliamspurt... 
Preferred 


105 

18 
l'28<!i 


19»< 
111 


89 


46-'t 
53  "s 
69 
70 
64  Vi 

■87 
61% 


111'4 
33»4 


Ask 


20 

53 '4 
70 


65 
88" 

61»8 

27 
55 
233 
08 
49 

112 
35 


101(^110134 
124 


116 
120 
135 
118 
120 


118(3 


102 
116 
I39I4  140 
137  >» 
11714 
127 
110 
60 
130  Hi 
122 
l!4>a 


52 

lisij 


iS's 

33      


4'5!S, 'i'lust  Loan '  108 

Perkiomen— l8t  se.  6s,  '18  §104 

2d  series  01,  1918 103 

Pcnn.  A  .N.Y.Cau— 7s,'96    117 
Pbila.  A  Erie— eon.    6s..,    115 

General  inoi-tg.  48 102C4 

Philaclel.  &  Read.— Ift,  Os 

2d,  78,  CAR.,  1893....    112i.j 

Cons.,  7s,  coup.,  191I...I4I351. 

Cons.,  Cs,  g.,  r.R.C.1911    119 

Imp.,  6s,  g.,  coup.,  1897.    105 

Corns.  6s.,  1st  ser.,  192'2 , 

Deferred  lucomes,  coup  ...  .. 
'Phil.W.  A  Bait.— Tr.  c.,4s  101  "i 
Pitts.  Ciii.  A  St.  L.-7s,cp. 
Scbuyl.  R.  E.  S,— l8t,6s..  105»4 
Steuben.  A  lud.  1st  m.  58.    106 

United  N.  J.— Gen.  48 

"Warrep  A  Frank.- 1st,  7s    109^4 

Wesi  Jersey— ist  M.,7d 

W.  Jeisev  A  AtL— Ist,  6s    108 
West  Penn.— 6s,  1893 

PittsbuiK  Br.,fla    108 

KAI^TI.MOKE. 

R.4I  LRO  AD  STOCKS  t 
Baltimore  A  Ohio 

Ist  pref 

2d  pref 

Central  Ohio ....« 

Preferred I  

Charl.  C0I.4  Augusta....  ? 

Western  Marvland -.      11 

i  KAI1.ROAD"   BUNDS. 
Atlanta  A  Char.— 1st,  78.'  121 

1    Incouio,  68 1 

Bait.  A  Ohio- 4s,  1935... 1  lei's 
CapeFearA  VaQ..-ist,6s  {104 

Cent  Ohlo-6s,  1890 

Char.  Col.  A  Aug  — 1  af.  7s  iHO 
Cin.  Wash.  A  Balt.-lsts 

2d  5a 

Sd  3s 

i8t  Inc.,  5s,  1931 10 

Seab'dARo'n'ke— 59,1926  { 

West.  Md.,  3d  guar.,  68..  5117 
Wil.  CoLA  Aug.,6»,1910.  S118 


llP>a 
115'.> 
103 


135'4 
122 


102', 

16 

12'i>i 
lOSHl 
107 

11-2^ 


85 


80 
120 
110 

46        49 


50 
13 


102 
10& 
104 


97  >» 


25'a 
11 


t  Per  share. 


i  Last  price  this  week. 


N.  Y,  and  Brooklyn  lias  Securities— Brokers"  Quotations, 


GAS  COMPANIES.         Bid.     .\8k.         GAS  COMP.\XIES.         Bid.  |  Ask 


140 
2(15 
166 
230 

1 200 
|j40 
113 
172 
135 
3-25 
130 
134 
240 


150 

118 
175 


1'20 

130' 

IV>. 

120 

uw 

210 

981.1 

200 

Brooklyn  G  8-Light 

Citizens'  Gas.Llght 

Bonds,  5s — 

Consolidated  Gas 

Jersey  City  A  Hobokeu.. 

Metropolitan— Bonds 

Mutual  (N.  V.) 

Bonds,  68 

Nassau  (Brooklyn) 

Scrip 


107  H 
65 

1.10 

86 
I'O 
116 
102 
100 
III 
100 


1(181.^   People's  I  Brooklyn* !    (4 

70    (.Williamsburg 'l20 

103  I    Bonds,  i;,s 108 

86>.i  MelropolitaniBrooklyn)..     89 
Municipal — Bonds,  76 

120      Fiiltim  Municipal 127 

104  BoniLs  Os 100 

102       Equitable 121 

Bonds,  Gs 110 


102 


76 
Il3& 
112 


130 
1103 


New  York  Stock  Exchange— Unlisted  Securities. 


SECURITIES, 


City  Railroad  Securities— Brokers'  Quotations, 


Bl'rkrrSt. 

iKt  tii..n 
Br'il" 
lal 

2i! 

1 


i  K.  -stk.    •:» 

iiM> 1114 

St'k..ll82 

1. 106 

105 

.103(  104 


905.... 
ii'k. 


JKil  . 

Is'l 

Hm-I 


'ijli   „..r.  I 


sum.. 


00 
132 
103 
160 
108 
i>-St'k  14(1 
hl'k..   l42 

2 120 

v.-Stk.  100 

1118 

I.-  Stk.  1'25 

114 

ly-Stk.  125 


in  aiort.,  78,  1893 ,'1108 


30 
116 
195     1 
lOrt    ' 
1061s 
106 

98 
185 
106 
17  5 

no 

UO 

144 

!lOl' 
]121 

128 

116 
;130 
1 109 


D.  D    i-'.B.  AB.-Scilp6s.. 
Elahth  Av.-stock. 

Scrii.,  Us  1914 

4'2d  A  Or'ud  St.  F'ry-Stk. 

Isl  mort.,  7s,  1893 

42d  St.  Manh.A  St.N.Ave., 
I    1st  mo  t,  6s,  1910 

*2d  mort.,  Income, 6a 

Ilmist.  W.St.  A  1'.  r 'y-Stk. 

lut  mort.,  78,  18'j1 

NintD  .We  

Second  .-Xve.- Stock 

I     1st  mort,  5s,  1910 

Sixth  Ave— Stock 

I    lat  mort.,  7s,  1890,  . 

,Tbird  Ave.-Stock ' 

I    Bonds,  7s  Lsao    .. 
.Twenty  third  St.— Stock 
I    1st  mort.,  78, 1893. 


106 

106 

140 

103 

110 

218 

223 

110 

39 

41 

115 

118 

59 

62 

165 

1(9 

no 

80 

90 

118 

nil 

11.6 

i(l7 

163 

173 

105 

106 

235 

102 

104 

•226 

230 

108 

110 

Am.  Bank  Note  Co 

.\toh.  A  Pike's  P'k,  let  6s 
Atl.  A  Char.  Air  Line 

Ist,  78,  1907   

Brooklyn  Klev'd— stock.. 

BrnUBWick  Co 

California  Pacific 

Ist  mort.,  4(58 

2d  mort.,  guar 

Chic.  A  Atl.— Beneficiary. 
C.V.  W.  A  M.-Cen.  D.lst. 
Continental  Con.  A  Imp.. 
Uul.  s.  shore  A  At.—  stk. 

Pref 

Georgia  Pac.— Stock 

Ist  6s 

2d8 

Consul.  5s « 

Income  58 - 

Kanawha  A  Ohio . — 

Ist  pref 

2d  pref 

IstOs 

Keely  Motor 

Lehigh  A  Wilkes. Coal... 
Little  Rock  A  ft.  Smith.. 
L.N.A.AC.— C.AI.Div.,riH 
MemphisA  Cha'st.  consols 
Mex.  Nai^Construct'n  Co. 
Michigan  A  Ohio 


40 
100 

88 
122 

37 

24  »4 

109" 

106 

S's 

90 

30 

61-., 
18 
liSi 

112"4 

■82"" 

30  ■« 

IH, 


2^4 

-"■7W 

28 

5 

105 

115 

23 


43 

"'96" 

""46' 
25  Hi 

i"i'3"' 

1(19 

7 
93 
33 

7I4 
20  I 
16    1 

112  y 

822,! 
30  "si 

■""7"V 


8is 
32 


SECURITIES. 

Mt.  DC8.&  East  Sh.  Ld.Co. 

Newb.  Dutch.AConu 

N.  J.  •■^ioulhern 

N.  O.  Pac.  Lai.d  Grant... 

Newp.  N.  A  Miss.  Val 

N.Y.  V.-.S.d.  Buff 

N.  Y.  A  Green'd  Lake,  Ist 

2d  mort 

N.Y.  Loan  A  Tmnr 

N.  Pac.  P.  aOreille  Div.. 

Mi3  ouii  uivis  oil.. 

North  K1V.C0U8.  Co. scrip. 
O.I.&W.— 1st  ace. int. cert. 

2d  ace.  int.  cert.. 
Ocean  SS.  Co.  -  1st,  guar 
Peiisacuia  <c  Atiaui.,    -. 
Postal  Telegraph— Cable. 
St.  Louis  A  Chicago 

Pref  

St.  PaulB.AGr.Tr.,l8t68 
|.'*cioto  Val.  l8t,  7s, Tr.  roc. 

2d,  7s,  Trust  receipts.. 
Toieilo  Peoria   A   v\osl.., 

Utah  Central.— I8t  Gs 

VicksU.  A  Ueridlan — 1st. 

2d  mort 

Incomes 

Wab.ash— New  1  t,  os 

New   2il,   5s 

West.  N.  Car.— Con  68... 


I  OS 
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Itttrjestment 

AND 

gailt0ad  Intjelligeucje. 

The  Investors'  Supplement,  a  pamphlet  of  150  pag«i>, 
tontains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies,  It  is  puhlithed  on  the  last  Saturday  of  every 
other  mofUh—viz.,  January,  if  arch,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Cikonicle.  Extra  copies 
arc  sold  to  subscribers  of  the  Chronicle  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  General,  Quotations  of  Stocks  and  Bonds,  occupying 
liv  pages  of  the  CnBONiCLE,  are  now  published  on  the 
third  Saturday  of  each  month, 

RAILROAD  EARNINGS. 


KOADS. 


Latest  Earnings  Reported. 


Week  or  Mo 


Allenbeny  Val . .  May , 

Auiiistoii  &  Atl.  June 

Aimiston  i-  C'ia.  June 

Ashv.i'  rtpiirtan.  .Iuu« 

Atoll.  T.  A-  K.  1>..  ItlnvkJ'ne 

St.L.K.C.VCiil.  4tli\vk.ri)0 

Guir.C'ol.^H.F.jlthwk.l'no 

Califor'a  Cent.  Itliwk.T'ue 

Califor'aSou..  4tUwkJ'iie 

Total  .-tystciut.  tthwkJ'uc 

Atlanta  &  Char   April 

Atlanta  &  W.Pt.  June 

Allan  Ic  .Vi  Pac.  Ist  wk  J'ly 

B.i•O.El»:Lnc^  May.  ... 

Western  Lines  JIay. ... 

Total May.... 

Bait.  .V  Poionmc  May.  ... 

Beeili  Crc^ck May.  ... 

Buff.Roili.APllI  IstwkJ'ly 
Bur.r.Rap.AtS  ).  May 
Cauo  V.  61  Cliic.  Uliwk  J'no 

Camilini  &  At  i . .  May 

Ca  laila.VtIaiitio  April 

CinaUianPacitlo  Ist  wk  J'ly 
Cp  B'rctVart. Val' June. . . . 


Vprll 

May 

May 

April 

April 

May 

June 

May 

April 

Jnnc 

Jnuc 


1889. 


Mi.y.. 
.Iimo  . 
Ma.v.  . 


Oaf.  Br.  U.  P 
Ccu.KK.JiBK.Co 
Centialof  N.  J.. 
Central  Paciflc. 
Central  of  (<.  C. . 
Cliarlest'u  &  Sav 
Char.Col.  &  Auk. 
Cliat.B'me&Col. 
Cheraw.  c<i  Darl. 
Clie.s.  &  Ohio.... 
Clies.  O.  A-  s.  W. 

Kliz.Lex.iSiB.S.^Mav 

Cheshire [  March 

cues,  iv  Ixsnoir  .  LVpril 

Chic.  &  Atlaiitic.i'Jd  wk  May 

Chic  Burl.  A:  No  >lay 

Chic.  Burl.  A  (J.I.May 

Lines  contrM'iIIMay 

Chic.A  Ea.<t.  ni.ll.st"wk  .I'lv 
Chi^■.  .Mil.  iV.-.-^t.l'.  1st  wk  J'ly 
Chic.  iSiN'lliw'u.  ' 
Chic.  *  Oh.  Itlv. 
Chic.  Pe.  A-  St.  I,. 
Chic. St.P.A-K.C. 'June 
ChicSt.P.  vr.AiU.  May. 
Chic.  &  W.  .Mich.  Ithwk J'lie 

CIn.  Ga.  A  Ports.  I  June 

Clu.Iii(I.St.L.vt  t'j  ithwk  J'ne 
Cin.  Jack.  &  Mac  list  wk  J'iv 
Clu.-V.O.  AT.  P.  4thwkJ'ne 

Ala.Gt.South. 

N.  Orl.  A-  X.  E. 

Vicksb.  &  Mnr. 

Vicifs.  Sh.  A  I'. 

Erlaniccr  .sysl. 
Cin.Iiich.AFt.W 
Cin.  Scl.  A  .Mob. 

Cln.Uab.AMich. .. 

Clii.Wash.ABaltllthwkJ'ne 
Clev.AkrouiCol  Ithwk  J'ne 

Clev.  A  Canton..  .May 

Clev.Col.C.A  Inil  Juiie 

Clev.  A  Marietta  June 

Color.  Midland..  I  Ithwk  J'no 
Col.  A  Green V  ..'June  .. 
Col.  A  Cin.  .Mid..!lthwk  J'm- 
Col.  Ilock.V.A-  r.  1st  wk  J'ly 
Covin),'.&.Mae'n.  May .... 

Day.Ft.VV.\- Chi.  June 

Deiiv.  A  Kio  Gr.  1st  wk  J'ly 
Donv.  A  n.G.W.  Ithwk  J'no 

Deuy.S.PkAX'ae  April  ! 

Dct.Bay  CA  Alpl  Ithwk  J'ne: 
Def.l,an.s'^'\-  .\o[lst  wk  J'ly, 
Dulth  A  Iron  14.  May  ... 
DnIuIhS.S.ArAtI  1st  wk  J'ly 
E.Tenn.Va.,t(ia.  Ithwk  J'ne 
Eva]is.i:lud'i)lis  1st  wk  J'ly 
Eviinsv.  cV  T.  11.  1st  wk  J'lV 

Fitchbur« May.    .      " 

Flint.  A  i".  Marq.  ithwk  J'ne 
Fhw.  Ky  Xav.  Co  Ithwk  J'ue 

Ft.  W.cln.  &L..  May 

Ft.W.ADcn.City  June 

\Shole  Syst'in.|Juuc 

Georiria  Pacific  I  June 

Geo.  So.  A  Fla..iMay  . 

Gr.  Rap.  A  Inrt..  4th"wk  J'ne 


tthwk  J'ue 
Uhwk  J'ue 
4thwk  J'ne 
ithwk  J'ne 
4thwk  J'ne 
4lhwkJ'ue 

Juno 

June 


$ 

178,183 
6,784 
7,336 
9.275 

423,652 

1,554 

77,(>83 

20,758 

14,148 

572,315 

109,<'26 
26,617 
45,285 

,35(),1(!0 

404,553 

,760,713 

1. 38  839 
li!t,782 
35,r,(l2 

217,716 
13,1'24 
o6,340 
4i,3(; 

285.000 
28,242 
53.335 

466,593 

.080,021 

,'298,183 

7,058 

53,021 

54.300 

22,4'29 

4,872 

296,306 

146,749 

58,792 

49,508 

.5,224 

36,661 

142,130 
,10S261 

505,490 
48.490 

446,.500 

,144,9 

4,735 

28,016 

235,395 

481,441 
3o,804 
5,149 
74,072 
10,019 
9,5,8.50 
47,412 
25.723 
14,'JI4 
15,306 

198,505 
9,603 
4,742 
40,690 
46, 1 79 
li;,150 
34,101 

667.640 
19.73:i 
38.368 
40.400 
8,598 
49.383 
6,493 
37,069 

135,500 
41,475 
59,289 
13.271 
20,409 

116,M1() 
50.351 

121,240 

4,512 

14,620 

469,H48 
53,109 
20,083 
24,456 

103,132 

223,20M 
92.198 
25.306 
58.293 


1888. 


163,311 
>  6,768 


8,310 

410,201 

1,605 

80,646 

14,647 

39,321 

G14,8'29 

96.437 

24,335 

46, 139 

,337,661 

411,52  t 

,769,184 

131,386 

68,918 

.35,481 

194.301 

12,195 

45,i]2 

42.843 

261,000 

24,154 

68,807 

449,032 

,003,143 

,234,1.50 

0,309 

42,878 

49,704 


Jan.  1  to  Latest  Date. 


1889. 


4,5-<0, 
34i,399l 
143,2i9 

75,333 

42,599 

5,169 

48,152 

146.089' 
,749,1871 

441,112 
44,50o! 

437. 6H0 

,0.10.253 

3,986 

25,117 

188,741 

472,176 

36,34!>i 

5,349 

62,146 

9,867 

104,281 
36,881 
23,984 
11,008' 
15,331' 

190,5831 
10,224i 
7.3K3 
39,197 
46.3  19 
18,121 
31,496 

612,451 
22,497 
33,688 
32,537 
8,6S!S 
51,199 
3.33S 
31, lot; 

137,00()| 
30,175 
83,6371 
11,035 
17,172 
11,187 
29.2S0, 

131. 595 

3,722 

14,505 

415,916 
5.3,908 
20,119 
21,726 
S6,202 

183,992 
89,643: 


8.32,781 
48,627 
53,03 1 
53,404 

9,072,624 
22,327 

1,595,969 
517,872 
398,755 
12,3.50.823 
309,019 
202,782 

1,423,313 

6,285,419 

1,88^,298 

8,173,71 
665,22s;| 
332,7  LOi 
943,313 

1,067,331 
325,145 
205,527 
133. M7S 

6,38s.l.i:! 
189,167i 
225,7911 

2,920,92  1 

4,849,470 

4,503,432 

38,682 

282,978 

417,021 

93,310 

29,090 

2,002,133 
933,211 
331,056 
132,813 
21,9  111 
730,270: 
790,43!! 

9  853, 37o: 

2,808,896! 

1,261, 7(.2 
11,555,211' 

9,049.73U; 

35,1991 

135,929 

1,292,110, 

2,260,337 

661,132 

27,909' 

1.310.216 
278.733 

1,718,627: 
873,0611 
183.078 
266.266 
238,008 

3,633,013 
212,303 
l-<,607! 
23S.37!!' 
961,713: 
3.35,119 
139,109 

3,713,738 
117, s7(; 
790.1911 
311,113 
151.633 

1.211,968 

3il.076 

227,013 

3.711,015 
6,30,011 
22S,S13 
266,6(i3 
528,960l 

■    m-ifiii 

2,Hll,I36 
1  33,030 
122,008 

2,16-^,"liO 

1.1M3,371 
368, 157 
115,3S0 
5S1..539 

l,266,313i 

6'20,968, 

99,6211 

1.072.134 


188W. 

* 
798.163 
44,64S 

50.637 


1.197,800 

9ii',22i 

11,296,079 

457,199 

1911,147 

1,383,615 

5,93  1,071 

l,90;i  103 

7,S37,261 

611. 362 

107.231 

977,278 

l,o2(i, .-,:;;{ 

32s,so,-> 

1-<1,9-1 

1H.219 

6.01)1, 31»0 

131.379 

293. s  II) 

2,803,93s 

4,681,867 

4,645,336 

37,939 

261,197 

421,844 


29.070 
2,14-^.921 
ill2.sllO 
379,9(13 
122,1116 
_2s,_lol. 

(12l];l38 

8,022.032 

2,0117,31)2 

1,26;»,<(12 
10,<l01.77O 

9,1911,132 

22,102 

117,  ii;o 

930,190 

2.232.377 

673,230 

27,-^21 

1.2lll,ll.;l 
211.298 

1,717,238 
733,779 
406,140 
219.419 
231,138 

3,312,761 
199.962 
19.791 
222,391 
9ll2.0-.'4 
297.192 
I30.197 

3.30O.710 
]:!0.(K5 
623,301 
291, «70 
133, S32 

1, 3^3,2  11 

16,230 

190.903 

3,6S7,234 
3SS.J.)0 
.317.7.39 
233,161 
470,109 


370, 

2, Ills, 

1  lo, 

101, 

2,01  1, 

1,223, 

539, 

103, 

440, 


009 
s21 
3  16 
363 
013 
391 
lOG 
986 
386 


K0AD8. 


LaUMl  Earnings  B^foried. 


Week  or  Mo 


1889. 


599,805 
l,05f),67i 


Or.  R.  4  Ind.- 

Other  IliicH  .  . .  4thwk  J'no] 

(irand  Trunk.  ..;W'k  Jiine29 

Chic.  &  Gr.  Tr.  Wk  .Iuiie29 

Det.Gr.H.A  M.,Wk  Juue'29| 

Hou«ntonlc March I 

UouH.iVTex.tJeii.  .lune 

Iluniest'u.v^hen  June 

lll.Ccu.dll.ASo.i'Jniio 

Oeclar  F.  >V  M  lii.  J  une 1 

Dnb.  Asio'xC.iJiine j 

Iowa  lines Jniie 

Total  all I  June ' 

IinLDecA  West.  I  June j 

Iowa  Central...  Ist  wk  J'ly 
KauawhaA  Ohio  Ithwk  J'ne 
K.O.F.S.  .V  .Mini  3d  wk  J'ne 
Kan.  C.  CI.  cV  sp   3d  wk  J'ne 

K.C.  Wy.  &N.W  June 

Kentucky  Cent  June 

Keokuk  .t  West.  Ithwk  J'ne 
Kin>,'st'u  A  I'lMii.  Ithwk  J'ne 

Kuo.vv.  A  Ohio.  May 

L.  Erie  All.  .V  So.  June 

I,.  Erie  A  W Cst . .  1 1  st  wk  J'ly 

LehiKh  \-  lliiil..  .rune" 

L.  Rock  >t  Mem.  4thwk  J'ne 

LouK  Island June > 

La.  A  Mo.  Uivcr.l  April I 

Loiils.Ev.A  St.L.i  Ist  >yk  J'ly] 
Louisv.&. Nash  V.I  1st  wk  J'lvl 
Louis.X.  AACh.  l.st  wk  J'ly 
Lonisv.N.O.  A-  T.  1st  wk  .Ply 

Lou.  St. I.. iV:  Lex.  .lune 

Maryland  ('cut.  ,Vprll 

Memphis  A-  ('has  Ithwk  J'ne 

JMexican  Cent...!  1st  wk  .I'ly 

San  Luis  Uiv.  I  Ithwk  J'ne 

;Me.\.  National  .[June 

;Mexican  R' way  I  Wk  June '22 
.Mll.L.Sh.  A  Wo.stI  Ist  wk  J'ly 
Milwaukee  A  No|  1st  wk  J'ly 

Mineral  Range . . ;  June 

Mluueap.  *St.L.!Jime 

Mo.  Kan.  ATex.lJune 

Mobile  A  Ohio  ..Ijuiie 

Montana  Union.'.lpHl 

Nash.Ch.  A8t.L.:June 

Natchez  .lac. *C  3d  wk  J'ne 

New  Brunswick.,  May 

N.  Jcr.scy  AN.Y.  May 

New  Orl.  ct  Gulf  June 

N.  Y.  C.  &  II.  R.  June 

N.  Y.  L.  E.  A  W.  May 

N.  Y.  Pa.  A  ohio|May 

X.  Y.  A  N.  EiiK. .  I  May 

N.  V.  ANorth'n.'June 

N,  Y'.  Ont.  A  W..  1st  wk  J'ly; 

N.  Y.  8usq.  A  W.  May 

Norfolk  A  We.st.  1st  wk  J'ly, 

N'theast'n  (S.  C.| '  .Vpril 

North'n  Central.,. May 

Northern  Paeillc  1st  wk  .I'iv 
Ohio  Ind.  A  W.. 'Ithwk  J'ne 

Ohio  A  Miss let  wk  J'ly 

Ohio  it  Northw..'Juiie 

Ohio  River list  wk  J'ly 

Ohio  Southern..! June ' 

Olii<  Val.  of  Ky.lltliwkJ'no 

Oinalia  A  St.  I,. .  April 

Orci^on  I  nip.  Co.  March 

OrcK.  R.  A  N.  Co.  May j 

Orei;.  Short  Line  April 

Penusylvania  . .  | May 'o, 

Peoria'Dec.AEv.  1st  wk  J'ly 

Peterslnii'K May 

Phila.  A  Erie...  May 

Phila.  &  Hcad'«.'.May 

Pittsb.  A:  U'esfii  May 

Pitts.Clcv.A-T.  May 

Pitts. Pain. A 1".  M.-vy 

Total  system  Ist  wk  J'ly 

Pt.Koval  .V-  .Viifc.  .Vpril ". 

Pt.Roy.A- W.Car.  Aprt( 

Prescott  A'  Ariz.  June 

Rich.  A-  AII'Khy.  June 

cR.,tD,an.  Sys'ni  4th  wk  J'ne 

Rich.  A  PetersI).  May 

Rome  \V.  A-  O/id.  April 

St.  Jos.  A  G.  Isl.  1st  wk  J'ly; 
St.L.A.AT.H.B's  3d  wk  J'ncj 
St.L.Ark.  ATex.llst  wk  .^ly 
St.L.A  San  Fran.  1st  wk  J'ly 

St.Paiil  ADnl'lhUuuc 

St.P.Min.AMan.iJune 

S.Ant.AAr.Pass.lllhwkJ'ne 

Sav.  Am.  A-  Mon.  June 

Scioto  Valley. ..I51ay 

Seattle  L.  s.  A  E.lltUwk  J'ue 

Shenaudoah  Val  June 

South  Carolina  ..May 

So.  Paeillc  Co. — 

Gal.llar.&S.A.  May 

Louis'a  West . . '  May 

Morgan's  LAT.  May 

N.Y.T.AMex.  May 

Tex.  A  N.  on.  May 

Atlantic  sys'ni  May 

Paeillc  system  May 

Totalof  all..  May 

So.  Pac.  UR.—     I 

No.  Div.  (Cal.)  April 

So.  Div.  (Cal.)  April 

Arizona  Div..  April 

NewMex.Div.  April 

Spar.  Un.  A  Col.  April 

Staten  1.  Rap.T.  June 

Summit  Branch.  May 

Lykens  Valley  May 

Texas  A  PaciUc.  1st  wk  J'ly 
Tol.  A.  A. A  N.  M.  1st  wk  J'ly 

Tol.  Col.  A- Cin. .'June ' 

Tol.AOhio  Ceut.ll.st  wk  J'iy, 
Tol.  P.  A  West..  Ithwk  J'ne 
Tol.  St.  L.  &  K.C.I  l.st  wk  J'ly! 

Union  Paeillc... jMa.v 2 

Total  svstemt.. '  April 2, 

Utah  A-  Sorth'n.  April i 


1888. 


$ 

5.100 

396,302 

69,707 

20,441 

87,391 

lKM,i)5M, 

1  1 ,500 

1,074,7.35 

7,948 

138,075 

146,023 

,'2'20,738 

23,764 

23,596 

6,.305 

79,668 

3,920 

34,8(M) 

77,567 

6,851 

8,685 

44,893 

4,2()0 

42,861 

26,133 

9,151 

349,60>< 

32,'267 

18,195 

308,970 

42,130 

31.6KM 

20.572 

12,(K)0 

25,144 

103,765 

4,247 

288,686 

81, '293 

71,1 10| 

21,3001 

8,2.56 

100,3421 

609,280 

219,896 

50,203 

259,175 

2,410 

71,322 

21,335 

1 2,494 

1,111.443 

i,18'2,58e 

483,353 

476,021 

52,112 

10,291 

110,326l 

83,-203: 

52,766 

.502.1.37 

366.978 

23.378 

71. Oil 

ls,>S93 

ll,390l 

31.630 

1.226 

30.833, 

321,377 

513.613 

248,047| 

294,810  5 

11,231 

41,360, 

439,499 

,617,673  1 

122,808, 

50,337 1 

31,967: 

38,31 1 

20,802, 

21,3691 

10,8971 

104.804 

172,583 

25,417, 

261,398 

19,361 

17,560 

51,437 

90,800 

106,590 

593,5.(7 

23,376 

11.732 

51.'.j5 

5.569 
75,000 
80,98" 

298,290 
84,273 

372.359 
12,912 

134.683 

902,517 


Jan.  1  to  Latest  Dalo. 


1889. 


1888. 


3,9~5 

383,H691 

67.668 

2I.1H2 

69.S40, 

156.121 

12.'<60 

903,7571 

'<,.t93 

142.'29i: 

150,6s7 

,051,114 

27,087 

20,6331 

5.990 

76,236, 

27.723' 

79,872i 

7,421 

8,607 

3x.V.i> 

3.292 

36.117 

22.373| 

lO.Olil 

366,73  1 
36.  IH'jl 
17.719! 

2S0.'J33 
39.373 
34,7 


10,20O 
20,616 
87,292 


102,2371 

9,055,031 1 

1.639..306 

466.33H 

2  11.229 

1.192.304 

60.31  Ml 

.6,106,770 

13,082 

771,180 

Ml  4,262, 

7,221,032 

169,183 

707,3I» 

121.168 

2,120.127 

1 22,360 

190,710 

43 1 ,  15  1 

150,520 

93,916: 

238.i^s-< 

29,785 

1,192,46- 

123,21(1 

271,OOH 

1,133.1.57 

122.396 

172.133 

S.600.1U1 

1.113.9S3 

1.278,407 


» 

98,153 
8,433,.')61 

1.586,198 

.503,K22 

204,5,'ia 

983,605 

70,274 

5,431.594 

43,170 

76W,(I5|» 

811,229 

6,262,823 
164,991 
«« 1,032 
128,361* 

1,913,H2« 
1 -20,061; 
1 12.773 
443,««2 
152.01.5 

HM..' Tit 

19-<.3ilr; 
26,:i-j:j 
930..3OI 
II  l,097 
335.50k 

1,41  I, ^(i.-. 
131.912 
466.165 

8,023,77s 

],ots,i6(: 
1,151,517 


163.035 

80,815 

61.17s 

21.019, 

8.773 

113. 109 

47(i.713 

194.468 

66.547 

228.181 

2.217 

67.530' 

18.9.3(1 

10.336 

.896.2  ill 

,382,879, 

543,666 

421,139, 

52.708 

311.  Is] 

96.171 


lit' 


■1. 


40,2061 

800,745 

3,206,4491 

51,7391 

1 .824. -2951 

2.087.6'26 

1.581.289 

361,096 

3I,.3'23 

,587,777 

3.141.301 

1,477,0181 

218,903 

1,664,901 

82,836 

315,153 

87,2(>t 

82,086 

16.780,113 

9.S81.978 

2.366.064 

2,119,228 

2S1.260 

•^19.201 

HI, 731 

2.3  ,3.(161 

211. --39 

2.29s, 71-< 

9.:'36.673 

(169.7S9 

1 ,893.363 

97,295 

255.09s 

211.993 

(;o.899 

111.033 

92S.270 

2.123.179 

915.S60 

24.073.217 

352,102 

211.(r23 

1.611,810 


109 
32-^,996 
32-^.22-i 

21.111  1 

60.777 

16.103 

10,33S 

31,183 
2.627, 

2-^.2  4  1 
116,110 
507.33O 
2I1.S43, 
,027.760 

10.696 

31,376 
361.679 
716,611 
108,1311 

43.992 

21.0S1 

39, SOI 

20.37S 

18.498 
7.494 

53.819 
162.964 

21.891 
251. .307 

18,617 

16.619 

17.129 

85,061 
150,966 
763,125 

17,826 
7.951 

54.710 
4.221 

77.000 

70,7GO 

304,2551  1,513,76C 
69,9'23l   411,257 

363.327  2.088.218 
10.611    32,018 

10S.763    616.7!I2 

857.113  1.6S1.0 


561,719 
203,600 
113,273 

1.0!)S.231 

118,899 

143,8801 

65,897, 

587,990 

5,254,609 
122.6'23 
981.968 
363.777 
133.176 

1.489.041 1 

2.651.462, 
501.090 

3.397,6841 
542,911 
S5,.886 
256,415 
112,145; 
390.000 
350.266! 


36,879 

776,323 

2,001,413 

l,15'2,i'45 

1,913,755 

1,242,111 

516.667 

43,0Hk 

615,421 

2,907.436 

1,'200,S58 

232,099 

1,490,015 

69,845 

32l,(MiT 

86,62ft 

78.s<»:i 

16,622.633 

10,364,117 

2,421.239 

1,991, 6<M> 

26O,0!ll 

793.919 

513,39H 

2.376.031 

21  s, (186 

2,31s,ss3 

7.767.3'  O 

69S.123 

1.801,295 

S(l,005 

203. 3s6 

266,763 

57.269 

129,S79 

1,174.061 

2,262,1  S] 

706.922 

22,777, S03 

3'25,786 

185,287 

1,467,00'2 

478.546 
176.331 

74,130 
912.140 
135,233 
122.677 
43.939 
280.25U 

4,697.158 
108,782 
940,424 
517,763 
413,329 

],2^8,S60 

2,(-06,363 
629,933 

4,090,099 

430.242 

39,905 

262,467 


,849,451  3,007!lSl  12!92s!63 
,751,971  3,864.297  17,612,71 


387,460 
529,753 

1,559,319 
373,308 

2,147,989 

12,736 

,539,83a 

4.683,183 


167,336 

484,146 

1.53,381 

•85,433 

3,970 

110,750 

98,330 

86,184 

97,143 

16,7io 

21.073 

•20.061 

16.872 

17,120 

,341.713 

,703,710 

148,971 


.632  13,6.1, 134 
"'3  18,334,63a 


158,0941 

647,739' 

199,741 

89.315 

5.947 

111.216 

122.171 

93,873: 

96.-<13 

1  1.S92 

I6.9:!S 

16,229 

13.732 

9.013 

2.312.191 

3,'209.7.il 

136,291! 


576, 

1,934, 

654, 

333, 

40, 

407, 

489, 

370, 

3,006, 

160, 

116, 

513, 

119. 

122 

10.270. 

10.239, 
373, 


,998 
,328  2 
,4941 

,114: 

,4'26| 
,4C1 

,979: 

671 

331  2, 

9.30 

918: 

337, 

754I 

618, 

419  11, 

916!  11, 

230 


527,960 
,195,560 
804,697 
368,921 

35,498 
368,934 
601,469 
442,337 
992,063 
295,474 

82,698 
369,379 
413.418 
225.472 
010,312 
224,133 
579,93ij 
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I«M«(  Jam<>w*  A«|Mr<«t. 


[Jhn.  1  loLaUtt  DaU. 


BOikM. 


Venaonl  \ 
VlMiaU  V 
WabMb  K< 
•WkbMliUi.-'l.. 
WMb.O.*  «>»t 
Wwlrrn  of  Ala 

».■ 

w, 

Vll    • 

Wl-.>.ll]-i'l  '  •  "' 


WmkorHo 


1-1  wk  J'ly 
Jiinr  ... 

Jmjc  ... 
ultJMy 


vk  J'lyi 

il ' 

1  ,t  w  k  .I'ly 


1889. 


« 

56,847 

l.'i,783 

l(t7.»00 

5.^«,240 

221,725 

9,930 

31.004 

67,000 

53,000 

124,814 

06,994 

1.5,480 

68,044 

75,444 


1888. 


49,4.50 

15,314 

1 43,6(X) 

50(i,346 

195,249 

8.762 

29,271 

00,000 

42,!>73 

127,793 

87,506 

1,5,163 

55,701 

63,797 


1889. 


297,879 

67,823 

942,391 

3,039,771 

248.509 
1,. 504.780 
424,394 
490,83.1 
292,449' 
438,0251 
322,5971 
1,8.57,623 


1888. 


270,130 

65,971 

828,37(1 

2,911,966 

49,.'')47 
220,801 

1,458,362 
302,4.'>2 
515„335 
232,236 
443,868 
293,419 

1,7.55,545 


•  WuMMli  Uullway  now  im-luileiL 

b  Includes  tlic  Mt-nnihls  division  la  1889. 

The  returns  for  the  1st  week  of  July  are  unusually  favor- 
able, onlv  four  roads  out  of  the  thirty-nine  wliich  have  thus 
far  n-poiied  for  that  iieriotl  showing  a  decrease.  In  the  aggie- 
gate  there  is  a  gain  of  9-2S  per  cent 


1>/ 


0/  July. 


1889. 


Atlantic  &  I'licillo 

Bnfii'>K.-h  \-  Plitsborc. 
Onadlan  Pacific 

Cu.,     .  t-^  ... 

Oh'  111  ■ 

Cm-  'Iiiok. 

OOl.  II.  \  111    A-   lci>'10 

Ddavcr  ,&  Kin  <iran)*o... 

Jl*lrort    Lali  itii:  .V-  Xo 

D  il.ith  8.  .8.  .V  .\tlantio.. 
RrAiiHvllle  4t  Imtiuiiap.. 

ET<n!iv(!Ic  A-  T.  U 

1   "    ■   ■  ... 

L^i  stem 

\a,  &  8t.  L. 

loiUflVU       .V  .NH-Uvllle 

I/oulKMl  e  N  Alb.  Ji  Chic 
I»ulBville  V  O  &  Texas 

Mextt-HU  t'entr.il 

Mllwaiikw  1.  Sh.&Wcst. . 
Milwiiukcc  A-  NoriUeru 

N.  Y  Ont.  A-  West 

Norfolk  ik  \Vc8tern 

Morthern  Pacllle 

Ohio  4  Ml»a!8(.l|ipi 

Ohio  Klver 

Peoria  Dec.  At  Grnas 

Pitta.  Jc  West.,  tot.  avai'ra 
St.  JoaepU  .k  ur.  Island.. 
Bt.  Loiii«  Ark.  Ac  I'exas.. 

Bt.  Lx>ul8  ,v  8an  Fran 

Texaa  «  PaclHe 

Toledo  Ann  A.  Ar  No.  Mich 
Toledo  Ai  Oliio  Ontral  .. 
TolKloSt.  I..  A-  Kan.  C... 
Wabiwta  (1'oii.sol.  s-stcm) 

Western  .S.  V.  &  Pcnn 

WlieeUnK  A:  Lake  Erie 

Wisoonaln  Central 


T»tal(39  mada) 

Het  inoreaae  (9  28  p.  e.) . 


• 

45,285 

35.692 

285.000 
48.490 

446,5110 
10,019 
49.383 

155,500 
2!'.40t» 
50,351 
4,512 
14,«.:0 
23,596 
42.861 
18,195 

308,970 
42.430 
34,688 

103,76 
71.140 
21.300 
40,294 
85,2i>5 

366,978 
74,<)44 
1 1,390 
11.234 
38,311 
19..16I 
51.437 
90.800 
97.145 
16.740 
20.061 
17.120 

221,725 
67.000 
15,480 
75,444 


1888. 


3,152,475 


S 

46,439 

33.481 

201,001 
44.500 

437,680 

9,86" 

54.499 

137,00(1 
17.472 
29.28( 
3,722 
14,.5!i5 
20,653 
36,41 
17,749 

239.83 
39.57 
34,786 
87,292 
61,178 
21,049 
36,4-<l 
77,296 

32  ■'.228 
00.7771 
10,338 
10,C96! 
39,801 
l«',b47l 
47,1291 
85,061 
96,- H 
11.892 
16,229; 
9,015l 

195,249 
60,1  00' 
15,163 
65,7971 

2,834,713 


Increase. 


211 

24,000 

3.990 

8,8i0 

152 


Deereate. 


1,151 


Net  Earnings  Monthljto  Latest  Dates. — The  tables  follow - 
lae;  show  the  net  earnings  reported  this  week,  the  returns 
tor  each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  months  and  the  totals  from  Januiry  1,  and  also  the 
totals  for  the  fiscal  year  on  those  compinies  whoje  fiscal  year 
does  not  correspond  with  the  calendar  year. 

Hay. — N    ,— /iH.  1  to  May  31.-% 

l-i«»,  ■ 

<;iie».Ohio  &  8o'we8t.f;ro8=i. 
Net... 
Ell«  Lex.&B.Saudj  (irnss. 
Net... 
Ohi<j.  Burl.  &  North. .Gross. 
Net... 
Denv.  &Rio  Grande. Gross. 
Net... 
Hous.  &  Tex.  Cent'l  Gross. 
Net... 

Minn.  &  St.  Louis Gross. 

Net... 

New  Brunswick Gross. 

Not... 
July  1  to  May  31 ,  )  Gross. 

11  months JNet... 

So.  Pacific  Co  — 
I'aciflc  System  . 


Is89. 
* 

1888. 
$ 

1389. 

1888. 

147,762 
49,028 

151,582 
48,301 

7*8,412 
302,641 

709,650 
245,700 

58,792 
15,556 

75,3)3 
17,210 

331,0.58 

99,519 

379,903 
88,601 

142,130 
49,914 

146,  89 
0,595 

790,  t33 
297,893 

62l,3i8 
3,897 

647,792 
264,587 

057,090 
2b3,92S 

2,878,115 
967,873 

2,870,234 
777,520 

176.002 
17,397 

173.503 
df.34,4">8 

1,003,34'? 
i  83,292 

829,484 
dM51,121 

107.800 
14,437 

103,001 
12,338 

487,435 
77,702 

802,012 
77,737 

71322 
19,213 

67,530 
15,675 

345,155 
106,301 
812,284 
234,867 

321,067 

82,871 

775,134 

253,293 

18,S00 

2.937 

21,071 

790 

25 

2,943 

6,444 

446 

19,135 

2.8  ";5 

10.473 

9,962 

251 

3,813 

7.9  I  Oi 
38,750 
13,267! 

1,052 

538. 



""714 
4,3081 
5,73(>1 

30.' 
4,848 
3,832! 
8.105 
26,476 
7,0001 

3  7 
9,647 

275,620 
267,762 


5,116 


98 


Tjtal  of  all. 


Roads. 


..Gross.  2.849.454  3.007.184  12,928.632  13,051,454 
Nc;t  ..     940.210  1,08  4,909    3,702,138    4,784,801 

..Gro.ss.  3,751,971  3,804,297  17.612,713  18,334,633 
Net...  1,133,334  1,312,106    4,794,194    6,107,098 


1889. 


-June.— 


1888. 


-Jan.  1  to  -Jxtne  30.- 


1889. 


Cape  Fear&YadVal. Gross. 

Net... 

\pr.  I  to  .Tune  30,  (Gross. 

3  montlis SNet... 

Illinois  Crntial Gross. 

Net... 

Nct.lessperman'tcxpeuses. 

Pres.  &  Ariz.  Coui'l.. Gross. 

Net... 


28,242 
13,171 

24,154 

8,288 

139,107 
80,889 
8'i,772 
35,425 

1,074.735 
424.012 
423,183 

903,757 
261,014 
254,196 

6,406,770 
2  367,200 
2,206,354 

10,897 
7.790 

7,491 
4,393 

65,897 
44,640 

1888. 

151,379 

67,370 

08,448 

24,539 

5,451,594 

1,040,189 

1,573,400 

43,939 

25,490 


ANNUAL   REPORTS 


1,490 


7,858 


For  the  fourth  week  of  June  the  final  statement  shows  1'16 
per  cent  in."rease  on  87  roads. 


4(A  leeek  of  June. 


FreVly  report'd  (32  roads) 
Atih  i  iiC  F.  A-  I.'sed  I's. 

St  Loul.s  K.  C.  it  Col... 

Gulf  Col.  it  SuutaFe... 

Call  onihi  Central 

Callforn!.!  S'lUtUern.... 

AtUnUoik  Pacinv 

Cairo  Viiieeiine.s  .v  Chic. 

<  hlc.iKo  At  Ohio  ICivcr 

ChiCiiKoSt  P  Ai  K.  C 

ChleuK.'k  West  .Mich  .... 
Cincinnati  lnil.."t.  L.&  C 
Cincinnati  .lack.  A:  Mack 
Cln.N.O.AtT.  Pac  (5  r'ds.) 
Clnclniiail  P.lch.  At  Ft.  W. 

Clo.  Wasii.  At.  Bait 

ri"'f.|  ..,1   ^vroii  A:  CoL.. 

Colorado  Mlillaml 

KAit.  Oi  vJiu.   Hitlland  ...... 

Denver  A;  Hlo  Gr.  West.. 
Dntrolt  B.iy  City  &  Alp.. 

Petrn't  l.ari".  A  JJo.   , 

«Mt  Tenn.  Va.  At  Oa  .'.'.'.'. 
TUnt  A  Pere  Marijuette.. . 
Fiui  111.,  u      .V  .N  av.  Co. 
Oraiid  itiplds  A:  lad ." 

Other  lirirs 

Gmiirl  TfMiKiif  Canada!! 

''  'Pand  Tr.... 

'  U.  AtMll.... 

Kaiianii  .  ,v  Dlilo.!!! 

Keokuk  Ai  W'est-rn  .... 

Kinc«r,,„,».  i>,.„ii,mite 

lAkeErleA  WeKtem 

IJlllc  i.o    >.  .V  .M.-.ijlials... 

LouiHv.  N.  \.  A-  (  iiic 

Memphis  At  CharliMWn. 
Ohio  Inn,  A;  Western.... 
Rich.  A  Ilaov.  (K  roadf).. 
Ban  Antniil.i  A-  Ar.  Pass 
Seaitl.-  L   8.  4  K. 
Toledo  Peoria  A;  We'sVern. 

Toi  SI.  i^mlsAi  K.  C 

Wisconsin  Central 


Deere€LM. 


(Jiilcksilver   Mining    Company. 

CFor  thf  year  ending  April  30,  1889. y) 
The  report  of  the  General  Manager,  Mr.   J,    B,  Randol,  con- 
tains the  following  : 
Iteceipis  — 

From  (iiiiekRilv-r  sales $69.3,207  04 

Frjm  lu'S  ellxuojus 20,802  33 


Hs^m 


$710,010  22 


Expeudituras 465,902  32 

Suril.is .$250,107  90 


Cash  on  hand  30tli  April, 
(Jii  the  30th  April,  1839. 


1888 $8-',020  48 

71,321 03 


Total  (87  roads) 

Wet  Imreaae  |116  p.  o). 


Decrease $11,299  35 

Making  a  sura  to  ha  accounted  for  of $261,407  23 

which  amount  was  remitted  to  the  New  York  office. 

The  sales  of  quicksilver  compare  as  follows  with  those  of 
the  previous  year: 

1S87-88 20.501  flasks  $7S5,8'»0,  averaging  $38  33 

1888-89 18,082      •'         695,207,         "  33  44 

.showing  a  decrease  of  2,419  flasks  sold,  a  decrease  of  §90,673 
iu  returns,  and  the  slight  increase  of  11  4-10  cents  per  flask  on 
the  average  result  of  sales. 

The  expenditures  for  litigation  were  on  account  of  counsel 
fees  and  costs  in  the  suit  of  Jane  M.  Gray  et  al  vs.  the  Quick- 
silver Mining  Company,  in  which  suit  further  testimony  is  yet 
to  be  taken.  The  properties  were  m  viutaiaed  in  good  condi- 
tion, and  all  improvements  and  repairs  were  charged  to  cur- 
rent expenses. 

The  actual  earnings  and  expenses  of  each  year  from  quick- 
silver produced  (not  the  quantity  sold)  are  made  up  as  follows: 

£;SBN1KGS. 


Prom  (lulcksilver  produced  (20,500 
flasks  in  ls87-88aiid  15.200  flasks 
in  1888-89),  averase  value  $37  85 
iu  1887-88  aud  *39  62  in  1808-89. 

From  miecellaueous 


Total  esrnings. 


1887-38. 


$775,901 
19,136 

$795,040 


EXPENSES. 


Mine  pay  rolls 

Hacienda  pay  roll 

Taxes  »uil  luiseellaiieous 

Supplies  mine  aLd  furuaees... 


Total  expenses. 

Balance 

Ore  at  furnaces 


$297,607 

53,990 

2^,277 

110!420 

$496,:96 

$:P8.744 

Add  2!»,983 

$328,728 


1888-89. 


$602,288 
20,803 

$623,091 


$284,664 

54.i>20 

28,312 

104,038 

$471,634 

$131,457 

Deduct  19,833 

$131,624 


Net  earuiugs 

The  ore  account  in  last  report  showed  an  increase  of  §39,983, 
but  for  the  period  under  review  tliere  was  a  decrease  in  that 
account  of  §19,883,  which  being  deducted  from  the  surplus 
earnings  leaves  a  net  credit  to  profit  and  loss  of  §131,623,  or 
§197,104  less  than  the  net  earnings  of  the  preceding  year. 
Wliile  the  average  re.sult  of  smiles  of  the  year's  production  was 
$39  63  per  flask,  against  §37  85  for  the  previous  year,  the  cost 
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■was  large  inoreaseil,  bfiug  S*)  l)f!,  against  829  l^",  a  (li(Terfnc<! 
of  SO  1").  To  manufacture  lo.SOO  tlasks,  a8.8«l  tons  of  ore  w<'n> 
roasted,  against  39,839  worked  in  tlie  prtceding  year,  produc- 
ing 20,r)(M)  Hasks. 

"  The  vicld  of  quicksilver  was  only  3-014  per  cent,  agauist 
2-637  and  this  diirerenee  in  value  of  the  ore  largely  accounts 
for  tlie  increased  cost  per  flask.  Had  the  ouicksilver  pr  cent- 
age  lieen  alike  for  iMjtli  years,  we  would  have  made  last  year 
19,800  flasks  instead  of  15,300— an  increase  of  4,600  flasks,  of 
■which  the  additional  cost  would  have  I)een  only  the  value  of 
tlie  increased  number  of  empty  flasks  used,  say  §3,300;  then  we 
■would  liave  made  the  quicksilver  at  an  average  cost  of  |33  77 
per  flask." 

The  underground  work  of  the  mines  was  mcreased  by  two 
miles  of  drifting  and  sinking,  making  their  total  about  53 
miles,  and  the  15,300  flasks  of  (juicksilver  produced,  added  to 
the  previous  production  of  tlie  mines  on  the  company's  prop- 
erty, made  a  total  of  895,918  flasks,  or  68,537,737  iwunds  of 
quicksilver  produced  from  July,  1850,  to  30th  April,  1889. 

"  The  total  production  of  quicksilver  in  California  for  the 
year  1888  was  33,350  flasks,  or  510  flasks  less  than  in  1887,  and 
for  the  four  months  ending  30th  April  last  was  8,119  flasks, 
against  13,025  for  a  like  perio<l  in  the  preceding  year,  a  de- 
crease of  3,906  flasks.  Should  this  decline  in  vicld  continue 
throughout  the  year,  as  now  seems  vei-y  probable,  the  produc- 
tion for  1889  will  not  exceed  a  total  of  33,000  flasks,  and  in 
consequence  we  may  exiiect  a  largely  increased  price. 

Denver  Texa«  &  Fort  Worth  BR.  Co. 

CFor  the  year  ending  December  31,  1888.^ 
The  report  of  this  company  for  1888  has  just  been  issued. 
Mr.  Sidney  Dillon,  the  President,  remarks:  "The  results  of 
the  operations  of  your  company's  road,  the  through  "Texas 
Pan-Handle  Route  "  between  Denver  and  Fort  Worth,  for  the 
nine  months  since  the  opening  of  the  road,  April  1st,  1888,  to 
January  1st,  1889,  are  as  follows: 

Gross  earnings $1,8";3,847 

OperuHug  oxiieuses  l,335,Rti3 


Net  oarnings $518,264 

"While  the  road,  as  completed  by  the  Construction  Com- 
pany, was  well  and  substantially  built,  the  expense  of  keeping 
new  track  in  good  order  during  the  past  winter  has  been  large 
ami  materially  increased  the  percentage  of  ojjerating  expenses, 
■while  the  loss  cjf  our  anticipated  revenue  from  coal  business. 
coiLsequcnt  upon  the  warm  winter  west  of  the  lakes,  has  sen- 
sibly reduced  the  gross  revenue  which,  under  ordinary  cir- 
curnstances,  we  had  a  right  to  expect  from  that  traffic.  The 
through  business  from  Europe  and  the  seaboard  to  the  North- 
west States  and  Ten-itories,  via  New  Orleans  and  Galveston,  is 
a  new  channel  of  trade  inaugurated  by  us,  and  is  a  continu- 
ally growing,  remunerative  business."     *    *    * 

"The  demands  of  traffic  over  a  long  Une  of  road  required  a 
much  larger  equipment  than  the  Construction  Company 
agreed  under  contract  to  supply  to  your  company,  but  at  re- 
quest of  your  officers  the  Consti-uction  Company  furnished  a 
large  amoimt  of  such  equipment  over  and  above  the  amount 
BO  agreed  to  be  furnished,  and  in  order  to  reimburse  them 
your  company  issued  an  equipment  trust  mortgage  bond  to 
the  amount  of  $405,000,  to  run  ten  years,  with  the  option  of 
extension  for  a  second  tenn  of  like  extent,  drawing  interest  at 
the  rate  of  5  per  cent,  248  of  which  bonds  have  been  turned 
over  to  the  Construction  Company  in  payment  for  said  equip- 
ment. The  balance  are  held  in  treasury  of  company  to  pay 
for  equipment  purchased  by  tliem 

"The  agreement  for  the  exchange  of  stock  of  your  company 
for  stock  of  the  other  two  companies,  held  by  different  parties, 
has  been  fully  consummated,  and  the  entire  line  is  operated 
under  the  direction  of  your  company;  the  other  two  compa- 
nies holding  intact  their  organization  and  complving  fully 
with  the  laws  of  the  States  in  which  they  are  located. 

"The  contract  with  the  Colorado  &  Texas  Railway  Construc- 
tion Comimny  for  completion  of  vour  main  line  lias  been  fully 
complied  with,  and  the  securities  due  the  Construction  Com- 
pany for  the  performance  of  the  work  have  been  mostly  deliv- 
ered." 

BARXIXOS  ASD  EXPENSES  MARCH  22  TO  DEC  31,  1888. 

F.  W.  d-  n.  C.    D.T.iCF.  W.      D.  T.  d»  </.  Total. 

Gross  esminga $!)-23,!t8G       $5J1,<I34       $40H,826       S1.8r,3,H47 

Operailng  cxpeuses.    oy»,(>77  ca7,3ei  379,544  1,335,583 


Net  earnlnjiR $3'25,303 

Bipended  for—        B.  W  j-  o.C. 

Taxfs $21,726 

Constrnctlou 

Bctteriuenls 77,bs)9 

Eqiiiinueut 25.659 

Beni  Wills 42  2111 

Survey 203 

KlMUtofway 9 


$163,073 

$29,281 

$518,264 

D.T.d:  F.  W- 

D  T.<e  0. 

Tolal. 

$4^>'4 

$20,982 

$4",207 

5,794 

15.882 

21,677 

30,8  H7 

108,707 

93,991 

104,172 

2i3,82- 

42,2ill 

203 

9 

Total $107,789       $100,288       $177,905  $445,!>82 

No  general  income  account,  or  balance  sheet,  is  given  in  the 
leiwrt. 


GENERAL   INVESTMENT   NEWS. 

failed  Bonds.— Northern  Pacific  Pend  D'Oreille  Di^vi- 
8I0N. — In  our  advertising  columns  will  be  found  the  numbers 
of  304  bonds  drawn  for  payment.  They  will  be  paid 
on  presentation  to  the  Farmers'  Loan  &  Trust  Co.,  N.  Y.,  and 
interest  wUl  aease  Sept,  1, 


riiat'arol. — The  holders  of  the  Purchasing  Committee's cer- 
tiflriates  are  asked  to  comrauni<;ate  ■with  Messrs.  Brouwer  &. 
McGown,  2  Wall  Street,  Now  York,  in  order  to  unite  with 
them  in  formulating  a  plan  of  reorganization. 

rievelunil  <'iii<-iniinti  (.'hlrMisro  &  St.  Louis.— Tlie  applica- 
tion of  this  company  to  the  N.  Y.  Stock  Exchange  contains 
the  following : 

"  The  Cleveland  Cincinnati  Cliicago  &  St.  LouU  Railway 
Company  Ls  a  consolidation  of  the  Cincinnati  Indianapolis  St. 
Louis  &  Chicago  Railway  ('ompany,  the  Cleveland,  Columbus 
("incinnati  &  Indianajxilis  Railway  Company  and  tlio  Iiidian- 
ajKilis  &  St.  Louis  Railway  Company. 

"  It  o|>erat03  a  total  of  1,1.53-21  miles  of  railway,  of  which 
834-63  miles  are  owiied  alisolutoly  (excepting  some  small  out- 
standing interests  in  69  miles),  43-08  miles  are  owned  jointly 
with  otiier  wjmpanies,  and  275|4  miles  are  lease<l.  These  lines 
extend  from  Cleveland  to  Columbus,  Cincinnati,  Indianaixilis 
and  St  LouLs,  and  from  Cincinnati  to  Kankakee  (and  thence 
over  the  Illinois  Central  to  Chicago),  with  several  brandies  to 
intermediate  points. 

"  The  cajiital  stock  of  the  Cleveland  Cincinnati  Chicago  & 
St.  Louis  Railway  amounts  to  $30,500,000,  divided  into  com- 
mon and  preferred  stock,  as  follows:  Common  stock,  $30,500,- 
(100,  or  305,000  shares  of  8100  each;  preferred  stock,  110,000,- 
000,  or  100,000  shares  of  §100  each,  entitled  to  dividends  at 
the  rate  of  5  jior  cent  per  annum,  if  earne<l,  payable  out  of 
tlie  net  earnings  of  the  company  in  each  fiscal  year.  The 
transfer  agents  of  both  clas.ses  of  st<^)ck  are  Drexel,  Morgan  & 
Co.,  33  Wall  Street,  New  York;  and  the  Central  Trust  Com- 
pany, of  New  York,  are  the  registrars  of  transfers. 

"The  consolidation  agreement  proviiles  tliat  the  consoli- 
dated company  shall  not  issue  any  evidences  of  funded  debt 
or  execute  any  lease  of  railway  property  which  may  entail  in- 
cieased  fixed  charges,  except  by  the  consent  of  a  majority  in 
interest  of  the  holders  of  said  preferred  stock,  to  be  expressed 
in  writing  under  their  signatures  respectively,  or  declared  at 
a  meeting  of  such  preferred  stockholders  tQ  l>e  called  for  that 
pur|X>se,  with  the  exception  of  the  §5,000,000  4  ^ler  cent  100- 
year  bonds,  or  other  evidence  of  indebtedness  proposed  to  be 
^ued  for  the  purcliase  or  acquirement  in  lawful  form  of  the 
Cairo  Vincinnes  &  Chicago  Railway,  or  said  evidence  of  in- 
debtedness is  authorized  if  said  purchase  or  acquirement  shall 
liearafter  be  determined  upon. 

"The  earnings  of  the  C.  I.  St.  L.  &  C.  Ry.  Co.  for  the  year 
enduig  June  30,  1888,  ■were  $2,797,670  16  gi-oss,  the  operating 
expenses  were  §1,658,158  34,  and  taxes  .564,090  41,  leaving  net 
earnings  of  $1,075,421  41.  For  the  year  ending  June  30,  1889, 
the  gross  are  approximated  (May  and  June  lieing  estimated)  at 
§3,850,000and  the  net  about  §1,000,000.  The  earnings  of  the 
C.C.  C.  &  I.  Rv.  Co.  for  the  year  ending  December  31. 1888,were 
§7,611,413  24,  the  operating  expenses  were  85.3-^9. 727  09,  taxes 
were  8301,713  58,  rentals  were  !:>644,366  83,  leaving  net  earnings 
of  §1,435.605  76.  The  gross  earnings  for  the  first  five  montlis 
of  1889  show  an  increase  of  §159,859  30  and  the  net  an  in- 
crease of  §157,650  23  over  the  corresponding  period  of  1888." 

C'noord— Hoslon  Concord  &  M.— Boston  &  Maine.— At  Con- 
cord, N.  H.,  Jidy  11,  1889,  the  Railroad  Committee  reported 
the  Compromise  Railroad  bill  in  the  House.  The  Concord  & 
Boston  and  Concord  &  Montreal  roads  are  authorized  to  unite 
and  form  a  new  line,  to  be  known  as  the  New  Hampshire 
Railroad  Coriwration.  Tlie  new  corporation  is  authorized  to 
vote  upon  stock  in  either  of  the  uniting  roads,  to  make  the 
capital  stock  of  the  new  coiiwration  84,800,000,  ilivided  into 
shsres  of  §100  each,  and  issue  §3,000.000  to  the  Concord  stock- 
holders and  the  balance  to  the  Montreal  stix;khoIilei-s. 

The  bill  authorizes  the  lease  of  the  Northern  and  its  leased 
lines  and  the  Lowell  and  its  leased  lines  to  the  Boston  &  Maine 
Railroaili  and  the  Mount  Washmgton.  Whitefield  &  Jefferson, 
New  Zealand  Valley,  Pemigewassett  Valley,  Lake  Shore 
Tilton  &  Belmont,  Suncook  Valley,  Simcook.  Man- 
chester &  North  Weare,  Concord  &  Portsmouth,  Na-shua 
Acton  &  Boston,  or  either  of  them,  to  the  Concord 
or  the  Boston  Concord  &  Montreal,  or  to  the  new  corporation, 
or  their  acquisition  by  purchase.  It  authorizes  conti-acts  be- 
tween the  Boston  &  Maine  and  the  new  corporation  for  an 
interchange  of  business  for  a  term  of  years.  It  also  author- 
izes the  Boston  &  Maine  to  acquii-e  the  Eastern  Railroad,  the 
Eastern  in  New  Hampshire,  the  Portsmouth  Great  Falls  & 
Conwav,  the  Portland  Saco  &  Portsmouth,  the  Wolfboro' 
Portsmouth  &  Dover,  the  Worcester  Nashua  &  Rochester, 
the  Manchester  &  Lawrence,  West  Amesbury  branch,  the 
Dover  &  Winnipiseogee,  and  the  Portland  &  Rochester  roads  ; 
the  purchase  by  both  the  Boston  &  Maine  and  the  new  corpo- 
ration to  be  on  terms  approved  by  two-thu-ds  of  the  stock- 
holders in  both  corporations. 

Elizabeth  City  (N.  J.)— The  Commissioners  of  Taxation  an- 
nounce that  there  will  be  little  if  any  reduction  in  the  tax  rate 
for  the  ensuing  year.  The  present  rate  is  2-98,  and  the  valua- 
tion of  the  city  has  increased  about  §535,000  over  that  of  last 
vear,  the  present  valuation  being,  in  round  numbers,  §18,- 
450,000. 

Hartford  &  Conneoticnt  Western.— Tlie  stockholders  have 
voted  to  immediatelv  extend  its  line  from  Tariff ville  to  Spring- 
field at  an  estimated  cost  of  $400,000.  This  will  enable  the 
road  to  reach  Springfield  with  its  coal  and  Western  freights. 

Hudson  Snspeiision  Bridge  &  New  Enffland.- Our  pub- 
Ushe<l  statement  of  last  week  concerning  this  company  was 
misleading  in  so  far  as  it  announced  the  completion  of  the 
stone  pier  on  the  east  side  of  the  river.     It  was  our  mtention 
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lostiiH- that  tlu'f..un(lal  ion   for  the  Kranitc  base  of  the  steel 
w  r  on  the  east   si.le  Ls  finished      Work  l^^  teg""^*  ^^^^ 
Clinton  on  th.-  a.uhor  pits,  and  the  force  at  work  at  the  Bull 
Hill  tnnnel  has  l^eu  largely  increased. 

Illlniii«  (Viitral.— Tlio  Illinois  Central  Kaihoad  Coinqaiiy 

IIIl„..J..  •.••«"-«';^,.  ^^,^,,^„,  ^.^,,  aiyu\cx^Ci  of  3  per  cent  from 

,  of  the  six  months  ended  Jtuie  30  1889  i)a>- 

,    3    IKHl).     Transfer  books  will  be  closed  trom 

•'  until  SepteniU>r  5,  1889.    Tlie  statement  for  the 

i  iiouthb  uf  l«tt9,  ittirtly  estimated,  allows  : 

1889.  1^88. 

2,275  L'^ftS 

.■■.■.■.■.>6.406,770       l(«,451,594 
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Mile* 

OltMH " 

Op*r«On)t  exiiKBwe  nn.l  t»xef  .$1,039,570 
reriuaiii-iit  expoiuea ino.sto 


$3,811,405 
04,789 

l(!S.87<Mn4 
ii;l,075,-iOO 


Increase. 

$9  5,lT(i 

S2'28,"firi 
3ii,057 

iii690.9ol 


Tout   *l, 110,116 

««teaniln»t» itii!,26«,354 

I^hlih  V.llPT.-Messrs.  L.  H.  Taylor  &  Co.,  in  Philadel- 
phia, sav  in  thrircirciUar:  "  We  are  enabled  on  reliable  au- 
Uioritv  to  inform  llioee  interested  in  the  Lehigh  Va  ley  Rail- 
road that  the  contract,  which  had  to  be  so  carefiiUy  dra\yn 
owinc  to  the  numl)er  of  water  rights  involved,  wlicrehy  tlie 
city  of  Newark  is  to  par  the  Lehigh  Valley  $6,000,000  for  their 
Morris  Canal,  is  now  ready  for  the  signatures  of  the  contract- 
ing parties.  Tlie  canal  way  from  Newark  to  Jei-sey  City  is  re- 
tained by  the  Lehigh  Vallej-,  part  of  which  will  1^  utilized  for 
the  road"-bed  of  their  new  hue  to  the  docks  in  Jersey  City. 

IiOul8vllle  k  Xut.hvllle.— The  company  has  made  con- 
tracts for  double-tracking  several  jjortions  of  the  road,  viz., 
from  East  Louisville  to  Anchorage,  10  miles  ;  South  Louisville 
to  Sheplierds\-ille.  15  miles  ;  Edgefield  Junction  to  East  Nash- 
ville, 8  miles.  SiuTevs  have  also  been  made  for  a  double  track 
from  Boyle  to  Oxmoiir,  A  hi.,  9  miles.  Work  is  progressing  on 
the  extension  to  connect  with  the  Norfolk  &  Western.  The 
gap  is  87  miles,  of  which  IT  miles  from  Pineville  to  Cumber- 
laud  tian  will  be  finished  in  the  next  60  days.  It  is  exjiected 
the  whole  Hue  will  be  completed  to  Prince's  Flats,  the  iwmt  of 
connetaion,  a  year  from  next  fall.  Five  per  cent  bonds  at 
$15,l)0()  a  mileunder  the  branch  line  mortgage  authorized  in 
188T  will  be  issued  to  pay  for  tnis  extension  as  the  road  is  com- 
pleted. 

Lyiiehhura:  &  Diirhain. — Tliis  road  is  in  process  of  construc- 
tion by  the  Penn  Constioiction  Company.  It  is  completed  30 
miles  "south  from  Lyachbm-g,  Va.,  and  will  be  com))lete<l 
through  to  Durham.  N.  C.  by  end  of  the  year,  tlie  whole  dis- 
tance being  113  miles.  All  the  rails  and  a  good  portion  of  the 
eijuipment  are  purchased.  Lynchburg  and  the  counties  along 
the  Une  subscribetl  the  capital  stock  to  the  amount  of  $566,000. 

Marylaiui. — The  Governor,  Comptroller  and  Treasmer  of 
Maryland  iuvite  proposals  until  the  7th  of  August  next  for 
)J2,982,3(KI  certificates  of  Maryland  Exchange  Loan  of  1889, 
bearing  interest  at  3  per  cent  per  annum  from  1st  July,  1889, 
and  redeemable  at  the  ])leasure  of  the  .State  after  Ist  July, 
1908.  The  certificates  are  exempted  from  State,  county  and 
municipal  tax'  s.  No  bids  at  less  than  par  and  accnied  interest 
will  l>e  received. 

Milnniikee  Lake  Shore  &  Western.— The  following  is  a 
statement  of  earnings  and  exijenses  for  the  first  six  months 
1889,  June  being  partly  estimated: 

Gross  I  nmlnga  lo  May  31 $1,192,017 

Opt'iutlug  ixjuni^es 688,182 

Net  eanilnt:*  live  months .*,504  46.5 

Estimated  net  tor  June l&0,.'j(J4 

Totalnet  six  mouths «654  0(19 

intereBt  and  rtiHalsslx  luonths ;i57[.  Co 

8'"-«''"» .$297,969 

The  company  has  declared  a  dividend  of  Sk'  per  cent  on 
prefened  st.ick.  although  the  first  half  of  the  vear  is  less  fav- 
orable for  eai-nings  than  the  last  half.  The  last  dividend  was 
^/i  IXM-  cent.  Books  close  July  20  and  reopen  Aug.  16.  Divi- 
dend i<ayable  Aug.  15. 

New  Haven  k  Derby.— This  road,  extendmg  from  New 
Haven.  Coiui..  to  Ansonia,  has  been  leased  by  the  Hou.satonic 
Kaih-oad  Conipanv  for  a  jieriod  of  99  years.  Tlie  lease  takes 
effect  July  10.  The  terms  are  fixed  chaiges  and  §9,400  per 
year  for  the  hrst  three  years,  $U,100  jxr  year  for  tlie  second 
three  years,  and  818,800  i)er  year  for  tlie  remaining  nmetv- 
three  yeara.  Tlie  road,  wliich  is  twentv-two  miles  in  length 
will  hereafter  lie  known  as  the  Derby  division  of  the  Housa- 
tonic  Koad,  and  gives  terminal  facihties  as  weU  as  steamboat 
connection  at  New  Haven. 

1^^'  ^;.  '*'*""!?  Kxrhange— New  Secnritics  Listed.- The 
(. ommittee  on  btoik  List  of  the  New  York  Stock   Exchange 

nHrl'S?."",'  ",?V*'i""'y  ^T"™  "'«  Governing  Committee,  has 
added  to  the  lists  for  aeahngs  the  following  securities: 

Chicaoo  Burlington  &  Quincy  Railroad.-$2,000.000 
additional  con.wlidaled  mortgage  seven  per  cent  bonds 
making  the  total  amount  listed  §16,998,000. 

S20^.fi<?^;;V''"  <-"'^"c»-'>NATi  (jHicAco  &  St.  Louis  Railway.- 
«^0,..0<),0(XI  common  and  §10.000,000  preferred  stock. 

Mii.w.vLKEE  &  Northern  Railroad.— S1,020,0(K)  first  con- 
a&!6.?;!tr^'  "^""'^  "'  19'3,mak4'the' toial^^o^t 

Kailroail  Conslriiction  in  ISSD.-Tlie  Railroad  Ocizetterc- 

HlO  n,ii..'"'<i''",''.*'""  "^  '"'":,'•"'"'«  in  "le  first  half  of  1889  as 
1,410  niile^;  tl„(  liuago  Jiaituay  Age  makes  it   1,522  miles 


which  is  not  widely  different.  Taking  either  report  it  may  be 
said  that  the  new  construction  was  about  half  of  what  it  was 
in  the  first  six  months  of  1888,  when  it  aggregated  some  3,000 
miles. 

St.  Lonis  ArknnxaB  ic  Texas.— The  i'e]x)rt  of  an  assessment 
on  the  first  mortgage  bondholders  was  eiToneous  :  it  was 
merelj-  the  usual  request  for  §1  or  S2  from  each  bondholder 
depositing  in  order  to  defray  committee  exix-nses,  &c. 

Receiver  Fordycc  has  returned  to  St.  Louis  and  is  reported 
assaying:  "Tlie  situation  is  altogetlier  encouraging.  There 
is  a  disposition  on  every  side  to  do  the  best  thing  for  the  com- 
mon interests,  and  as  soon  as  jiossible  arrangements  will  be 
made  to  take  the  road  out  of  the  hands  of  the  receivers.  Of 
course,  at  this  season  of  the  year,  it  is  difficult  to  ru^h  things. 
People  are  scattered  and  we  cannot  get  together  until  fall.  An 
exptrt  has  been  over  the  property  with  General  Alanager 
Doddridge,  and  he  will  submit  a  report  to  the  first  mortgage 
bondholders.  The  road  is  doing  very  well,  and  we  are  looking 
for  a  good  business  for  the  balance  of  the  year.  We  are  cer- 
tainly in  a  condition  to  handle  it."  »  *  ■■  jfj.  Moore,  the 
ejcpert,  has  completed  his  inspection,  and  is  understood  to 
be  preparing  his  report." 

Scioto  Valley. — By  an  arrangement  made  thioiigh  their 
committee,  holders  of  the  Scioto  VaUey  Railway  Company's 
first  mortgage  bonds  deposited  with  tlie  Farmers'  Loan  & 
Trust  Company  can  now  sell  the  same  at  119,  by  presenting 
their  certificates  to  the  Tiiist  Company. 

Soiitliern  Pacillc  Itoads  in  Texas. — In  consequence  of  re- 
cent legislation  in  Texas  requiring  that  the  principal  office  of 
a  railroad  company  shall  be  located  in  the  State,  the  Southern 
Pacific  Company,  which  operates  several  lines  in  that  State, 
will  modify  the  leases  so  that  the  roads  will  be  operated  as 
separate  coi-porations.  The  bu.siness  of  the  Southern  Pacific 
system  will  not  be  affected  and  the  change  to  separate  organ- 
izations is  made  only  to  comply  with  the  statute.  The  present 
lea.ses  will  be  canceled  and  new  ones  made,  under  which  each 
'  road  will  have  its  separate  otBcers. 

I      Sugar  Trnst  Decision. — Speaking  of  the  decision   by  the 
General  Term  of  the  Supreme  Court  in  the  suit  of  the  people 
I  against  the  North  River  Sugar  Refining  Company,  General 
I  Roger  A.  Pryor,  counsel  for  the  people,  said  :  "  This  decision 
I  ends  part  of  the  litigation.     The  receiver,  who  has  Ijeen  in 
i  charge  all  along,  but  under  injunction,  can  now  act,  but  the 
North  River  Refinery,  being  the  weakest  aud  productively  the 
most  insignificant  of  all  in  the  combine,  it  is  not  in  his  jwwer 
to  do  anything  that  would  seriously  affect   the   situation.     He 
has,  however,  brought  suit  for  the  dividends  due  the  share- 
holders of  the  company,  and  this  suit  can  now   be  proceeded 
with.    What  we  are  looking  for  is  the  Supreme  Court's  action 
in  the  suit  to  forfeit  the  company's  chai-ter,  and  if  Judge  Bar- 
iTett's  decision  in  our  favor  is  affirmed,  it  is  an  end  of  tliis 
Sugar  Trust. 

"  Of  coui'se  the  case  will  be  appealed  whichever  way  the 
decision  goes.  In  anticipation  of  an  unfavorable  decision, 
the  trust,  I  have  no  doubt,  will  undergo  a  metamoiiihosis  to 
escape  the  decision's  effect.  For  example,  each  one  of  the  com- 
panies might,  in  anticipation  of  an  advei-se  decision,  transfer 
its  property  to  some  other  corporation  or  to  individuals."    *    * 

The  Times  report  says  :  "  Just  how  .soon  the  decision  of  the 
main  question  may  be  looked  for  is  a  matter  of  particular 
interest.  The  Judges,  who  know  that  speculators  are 
ready  to  act  in  anticipation  of  the  decision,  will  undoubtedly 
render  it  unexpectedly  to  aU  but  themselves  and  thus  defeat 
outside  machinations.  Just  one  little  fact  is  regarded  as  an 
indication  that  the  decision  may  not  be  long  delayed.  It  is 
noted  that  the  General  Term  of  the  Sujireme  Court  has  only 
taken  a  recess  vvliile  all  others  have  adjourned  over  vacation. 

Trusts  on  the  N.  Y.  Stock  Exchange. — Tlie  New  York  Stock 
Exchange  has  an  "unlisted  "  department,  wh^re  corporations, 
trusts  and  possibly  other  concerns  whose  legal  status  is  not 
well  defined,  can  have  their  certificates  dealt  in  without  mak- 
ing any  statement  as  to  their  finances  or  operations.  To  the 
public  it  simply  appears  that  the.se  various  certificates  are 
dealt  in  at  the  New  York  Stock  Exchange  and  under  its  sanc- 
tion and  authority,  and  tlie  mere  title  of  "unlisted"  does  not 
remove  the  responsibility  in  popular  estimation  any  more  than 
a  sub-clause  in  fine  type  removes  the  responsibility  of  an  ex- 
press company  or  a  life  insurance  company. 

The  result  of  this  method  has  been  well  shown  up  this  week 
when,  as  in  weeks  past,  millions  of  Lead  Trusts  were  bought 
and  sold  under  the  impression  that  only  §60,000.000  were  out- 
standing— but  there  were  really  §83,000,000  of  them  out. 

The  Times  remarks:  "It  has  always  been  something  of  a 
mystery  as  to  what  was  the  capitalization  of  the  trusts,  the 
certificates  of  which  are  dealt  in  among  the  unlisted  securities 
on  the  Stock  Exchange.  The  Exchange  itself  did  not  know. 
Frequent  inquiries  were  made,  and  the  question  provoked 
much  discussion.  The  Exchange  finally  sent  to  the  registry 
offices  of  the  different  ti-usts,  and  yesterday  the  officers  of  the 
Exchange  were  able  to  tell  the  public  something  about  them. 
Tlie  companies  furnished  the  following  flgui-es  : 

Le:id  Tins',  capitali/ed  tor $83,018,800 

Cotton  Oil  Trust,  capitalized  for 42,ls5.'J00 

8ugai-Tru8t,caiiit:ilizwi  lor        49,8."i6..">00 

Anierieau  Cattle  Trusl.  caiiitali/id  for 1:1,396.100 

Distillers'  &  Cattle  Feeders'  Trust,  eapiiallzed  for ao,7if6,i!00 

"  Total  eapitalization f 219,1 83,200 

Of  the  Cattle  Ti-ust,   only  §1,739,700  are  registered  in  New 
York,    and  of    the    Distillers'  &  Cattle  Feeders'   Trust    only 
'  $3,886,600, 
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Trust  Comimiiies  in  X«w  York  ami  Broikljii.— The  f.I- 

lowing  trust  companies  have  fildl  their  seini-aununl  ri,-i)i.il:; 
for  tlio  six  months  enUed  Juno  30,  1889,  in  the  Banking  De- 
Ijartnient  at  Albany,  and  the  figures  are  given  by  the  N.  Y. 
Times,  as  below: 

THE  I'.MIMEHS'  LOAN  *  TRUST  COMPANY. 

RiBoure; ». 

Bonds  at  rt  iuort)f«Ke8 $230, 100 

SUii'k  iiives'ineuirt  m  market  value ^.HfiO.TiO 

Aiiioiiiit  louuid  on  eoUiitcriils lB,777,v;7l 

Aiuounc  liiuiicdim  iieismiHl  Becurltica 3,5^it,8liO 

Kciil  (Ntnto  Uiesoiit  fslimmca  v.liiiO 51»,H7:i 

Cash  ou  deposit  la  liiiuks 2,S7(',iH»> 

Casii  on  liiiiid o''^'' 

Other  as8-l8 18S,"J8^ 

Liabititiei, 

C«I.itaUt<<kpaldln. $1,000,000 

Suriilus  fnml 3,'245,tOi 

Deposits  111  trust 27,233,-2Hl 

Othor  Ua  liltics 10.'>,x4:j 

Total  ttiuouiit  interest  ami  prollts  rcotlved .53.5, Mlil 

Anioui  t  Inh  real  laid  iteposliors 223.300 

Expeiises  oT  lirttitntion 63,G(>8 

Amount  diviMs  on  eapitiil  stoek,  payable  Fell.  1  and  May  1.  100,000 

Total  amount  Ucin  sits  0(1  wliieli  iiitero.^t  Is  allowed 2I,386,(;7t 

ATLANTIC  TKL  ST  COMl'ANY  OK  NliW  YOKU  CJTY. 

Risourcen, 

Bonds  and  luortKaKes $219,499 

Stoek  invefttuicnis  utmaikct  value 6'13,8iiO 

Anioui.t  loamd  ou  collaterals  6,OJU,l.'8 

Casb  ou  deposit  in  banks 32(.i,a42 

C'a.<li  on  hand 327 

Other  us- ets 5?,7'.^(i 

Liabilities. 

Capital  stoek  pa!d  In $.500,000 

SHlplusfnud .500,000 

Ui  Uivide<l  prollts 25B,.559 

Deposits  In  trust 9,H2(i 

GcLeial  dep(sits - .--.  6,58(>,.50.i 

Other  lialulilii  9 lti,562 

Total  amuiiut  interest  and  prollts  leeeived 180.101 

Amount  intert  st  paid  depositors 73.102 

Expenses  of  iiislitulion 17,3,i0 

Dividend.^  declared  iiaj  aide  Jan.  2  and  Apiil  1 25,000 

Amount  deiositedou  which  interest  is  allowed 6,53b',410 

KXICKEKIIOCKER  TRUST  COMlMSY  OF  NEW    YORK  CITY, 

Rentiirces. 

Bonds  and  niortguKes $98,500 

Stotk  Inveslments  at  market  valiie 1 7tj(i,170 

Amount  leanid  oil  collaterals I,544,5ii0 

Amount  loaned  ou  perstmal  securities  .- 31,'.ttO 

Overdrafts 5,759 

Cash  on  depoi-it  In  banks 247,774 

Cash  on  hand 59,250 

Other  asstt-i 41,019 

LiabiUtiis. 

CapitaUtoek  paid  in $500,000 

Undivided  pronts 130,052 

Dciioi-itsin  trust 517,087 

General  deposits 1,633,532 

Other  liabilii  li  s 13,532 

Total  amount  interest  (Hid  deposits  received 56,250 

Amount  Interest  jiaid  depositors 15,893 

Expenses  of  the  institution ■ 14,t'59 

Total  amount  deposits  ou  which  interest  la  allowed 1,324,821 

FRANKLIN  TRUST  COMl'ANY  OF  BROOKLYN. 

Jieaourcea. 

Bonds  and  morfgascs  ... $282,0C0 

Stock  Investments  at  mai  ket  value 1,218,433 

AmouDtloune'l  ou  eollateials 2,321,679 

Amount  loaned  ou  per.-onal  eccuritlis 21-5, 7d9 

Cash  on  deposit  in  banks 199,510 

Cash  on  hand 23,564 

Other  assets 18,037 

Liabilities. 

Capital  stock  paid  in $500,000 

Surplus  (mid 250,000 

Undivided  prollts 72,968 

Deposits  in  trust 38,972 

General  depi  sits 3,397.552 

Other  nubilities 19,511 

Total  anieutit  interest  and  protlts  received. 70,270 

Interest  paid  depositors 26,398 

Expenses  ol  1  he  liisiUiiliou 9,905 

>  t'.W  YORK  SECURITY  AND  TRUST  COMPANY. 

Besoui  cea. 

Stock  investniciits $1,006,200 

I.,oaned  ou  col'ateial 1, 264,500 

Loaned  on  personal  stcurity 781,217 

Cash  on  deposit 109,182 

Other  assets 9,132 

\       Total $3,170,231 

Liabilitiet, 

Capital  paid  iu $1,000,000 

Surplus  fund 500,000 

Unaividul  protlts 1,767 

Deposits  111  trust 60i',600 

Gemral  deposits... , 1,051,922 

Other  liabilities 14,042 

Inteiest  on  oommisslons,  &o 17,249 

Interest  paid  and  oiedlted 433 

Expenses ^ 10.138 

Deposits  on  which  ioteiest  is  allowed,  13;   amount  thereof..  1,608,822 
Kates  of  iuterebt  2  and  3  per  cent. 

W'ASIimijTON  TRUST  COMPANY. 

This  new  corporation  reports  its  operations  from  June  10  to 
29,  1889,  as  follows: 

Remurcet. 

Stock  Investments S244,210 

lioaned  o»  collateral  788,000 

Leaned  ou  iiersonal  securities 35.000 

Cash  on  deposit 633,292 

Other  asaita 4,913 

Total „ $1,705,416 

Liabtlitita. 

Capltaliaidln  $500,(00 

Surplus  fund 250,000 

Undivided  protlls 3,753 


'  General  deposils $061,373 


291 

4,482 

291 

730 

951,373 


« 10.000 

4,28  l,r 


600 


Other  llnbllltles  

InturesC.  vuiiiiuisitions,  itc.  

Iiilerest  paid  and  credited 

I'^.xpeiiHos ............... .,,..,,...,. 

Deftoslisou  which  Interest  Is  allowed,  17,  amount  thereof.. 

CF.STIIAL  TRUST  COMPANY  OF  NEW  YORK  CITY. 

Renonrcea, 

Bonds  and  mortKages 

.Slooii  investment  (at  market  value) , 

Amount  loane  Ion  collaterals 22.22fli40U 

Amount  liKiued  ou  perooual  securities 300,604 

Uo'lcsta'e,  present  value  8.'0,00a 

C.iah  on  baud  and  ou  deposit 1,861,2.^3 

Olhira-sela lOS,!©.! 

Liabllltiei. 

Capital  stock  paid  In $1,000,000 

Undivided  prollls 3,>-15,3l5 

DeposI  s  111  trust 8,340,0V2 

Geucnil  deposits  10,461,172 

Other  llabilliles 220,504 

Total  amount  interest  and  i  ommbalons  received 716,260 

Aiuouiii  interest  paid  depositors 218.772 

lOxpensisof  institution  69,7M 

Amount  ileposiia  on  which  interest  Is  allowed.;.. 22,113,098 

Amount  iloposits  iimde  by  order  of  court 2.50,5.515 

Dividends  declaied— $50,000  Apr.  1  and  .^50,000  July  1,  1889. 

METROPOLITAN  TRUST  COMPANY  OF  NEW   YORK  CITY. 

,  Resources. 

Bonds  and  iriort gages $192,500 

Stock  iiiveetnieuta  at  market  value 2,484,554 

Amount  loaned  on  eolla  erals 6,078,285 

Ueal  estate,  present  value 465,000 

Cash  ou  liiind  and  on  dcposi' 470,741 

Other  assets 71,453 

LiabiiUies. 

Capital  stoek  paid  in $1,000,000 

Surp  uslund 631,764 

General  deposits 8,018,067 

OiherliaiiilHies J... 72,683 

Total  amount  interest  and  commissions 290,423 

Amount  inteiest  paid  deposi  ors  98,378 

Ex|ienses  of  Instimnoii  19,735 

Ainiiuut  (liv  deiid  declared  Feb.  1 30,000 

Amount  dcposns  oikwliieli  iiiti  rest  is  allowed 7,899,003 

Amoiiut  deposlis  by  order  ol  court 13,574 

MANHATTAN  TRUST  COMPANY  OF  NEW   Y-ORK  CITY. 

Rcs^uneH. 

Bonds  and  n  ortgages $35,000 

Sloek  inveslments  at  iimrket  value 1,554,186 

Amount  loaned  ou  collaterals 2,810,838 

Due  from  banks  „  400,000 

Cash  on  hand  and  on  deposit 670.663 

Other  assets 84,288 

Liabilitien. 

Capital  stock  paid  in $1,000,000 

Surplus  lund 103,627 

Deposits  lu  trust 16,158 

(ieiieral  deposits 4,662,573 

Other  liabilities 22,bl8 

Total  amount  lulcrest  and  commissions  nceived $99,210 

Amount  intai  eat  paid  depositors 25,823 

Expenses  of  institution 23,970 

Amount  deposits  on  which  Interest  Is  allowed 4,563,813 

AMERICAN   LOAN   AND  TRUST  COMPANY   OF   NEW    YORK  CITY. 

Reatyurces. 

Bonds  and  mortgages $55,000 

8ti  ck  investments  annarket  value 682,778 

Amount  loaned  on  collaterals 3,3116,6-17 

Amount  loaned  ou  personal  securities... 248,p50 

Cash  on  hand  and  ou  deposit 728,891 

Othtr  assets 203,540 

Liabilities; 

Capital  stoek  paid  in... $1,000,000 

Undivided  prollts 117,035 

Deposits  intrust 39,007 

General  deposlis 4,061,451 

OUier  liabilities 8,214 

Toiul  amnunl  interest  and  comniissU  ns  received 82,241 

Amount  inicresl  paid  depositors 41,133 

Expenses  of  Instil ul Ion 24,9t-9 

Amount  deposits  on  which  inteiest  is  allowed 3,593,696 

NASSAU  TRUST  COMPANY  OF  BROOKLYN. 

ReaourceF. 

Bonds  and  mortgages $427,700 

•Stock  Investments,  market  value.... 1,0.''1.772 

Amount  loaned  on  collaterals 1,547,333 

Cash  on  hand  and  ou  deposit 2?#,614 

Other  assets 15,79^ 

LiabiiUies. 

Capital  stock  paid  iu $500,000 

Undivided  piutlts 47,446 

Deposits  iu  trust 8,564 

Gcneriil  deposits 2,734,312 

Othir  liabilities 30,890 

Total  amount  interest  and  iTottts  received  ; 74,698 

Amount  interest  paid  depositors 1*^,264 

Expenses  of  iustltutlon 8,373 

Amount  of  dejosits  on  which  interest  Is  allowed 2,732,225 

Western  Union  Telegrapli.— Tlie  judgment  for  $242,000 
rendered  against  the  Western  Union  Telegraph  Company,  in 
the  suit  brought  by  Colonel  Jolin  G.  Famswortli  as  receiver  of 
the  Bankers'  &  Merchants'  Telegraph  Comiiany  for  damages 
through  cutting  its  wires,  has  been  reversed.  The  New  York 
Supreme  Court  is  of  the  opinion  that  the  verdict  is  excessive 
and   therefore  reverses  the  judgment  and  orders  a  new  trial. 

Western  Railroad  Kate".— At  the  meeting  of  presidents  ot 
the  Inter-State  Association  in  Chicago  it  was  agreed  to  ipiore 
the  loug-and-sliort-hatal  clause  of  the  Inter-State  Commerce  Act 
and  to  meet  Lake  and  Canadian  competition  while  mam- 
taining  local  rates.     The  resolution  passed  was  as  follows  : 

JfModerf,  That  the  lines  interested  iu  the  St.  Paul  and  Minneapolis 
traljio  bo  n  quested  at  once  to  open  neg.  liations.  thmnah  the  North, 
western  Division  ot  the  Western  Freight  A-sodalion,  with  tneir 
Eastern  CO  umctions.  with  a  view  to  make  such  .iolnt  tarllfs  and  rates 
between  all ;  oluts  rei.elu  d  by  the  Canadian  routes  and  Lake  routes,  a.s 
shall  meet  any  and  all  rales  made  by  said  Canadian  and  I.aki  routes, 
and  thai  111  tlie  opinion  of  this  committee  a  disslmllaiity  of  ciroum- 
stances  and  conditions  exists  which  Justifies  the  meeting  of  said  Lake 
and  Canadian  eompttltion,  Regardless  of  Intenuedlate  rates,  m^ 


5t 


THE   CHRONICLE. 


[Vol,  XLIX, 


5:ive  CTotnmerdal  'iitmrs. 

EPITOME. 


COMMERCIAL 

Friday  Night.  Ju'y  13.  1889. 

In  in«t  dei«rtiaent8of  trade  and  commerce  the  transact. 
Joni.  »re  proce^UnK  on  the  scale  usually  observable  at  this 
Sriod  of  the  year.  The  cereal  crops  of  the  country  promise 
Z  be  satisfactory.  S,KK;«lative  markets  as  a  rule  are  as  quiet 
„  the  channels  of  legitimate  trade.  Taken  as  a  whole  the 
buHine^  situation  is  without  essenUally  new  features.  There 
is  tfae  usual  midsiumner  (yiietneas,  but  the  underlymg  con- 
ditioM  are  favorable. 

Lard  has  sold  more  freely  at  declining  prices  in  sympathy 
with  weaker  WfStern  markets.  Today  the  market  wax 
lower  and  less  active,  with  250  tcs.  of  AVrst^rn  sold  at  6-63i^c., 
and  100  tcs.  of  prime  City  at  6-15c.  Refined  for  the  Conti- 
nent was  quottd  at  6"50@7c. 

DAILT  CI-0lin«0  PRICES  OF  VXXD  FDTUKES. 
Salvrd-y.  ifnnrt'y.Tvv-dJv-Wedn'jfy.  ThuriKTy.  Friday 


..c.  «-75 
..c.  t>-8S 
.,c.  6b7 


6-: 

fi-82 
6'8» 


675 
6-81 


6-74 
6-80 
6-81 


6-6H 
6-76 
6-77 


•6i 
6-71 
6-71 

,    clos- 

i@$!3 

back. 


Aii«t.  delivery. 
Bepi.  ii.-llvi.ry. 
Oi'I.  lUllvery.. 

Pork  has  sold  to  a  fm<ill  extent  at  lower  price? 
ing  weak  at  |11  25@$11  50  for  extra  prime,  |12  50@$!3 
for  new  mess  and  $)2  50@|?.4  50  for  clear 
Cut  meats  have  been  slow  of  sale,  but  close 
steady,  with  pickLd  fhouWers  quoted  at5M@5%c.;  do.  bams, 
ll@n?ic.  and  do.  bellies.  ^U^IVs^^-,  10.000  lbs.,  10  to  12  Ibn. 
average,  selling  latterly  at  li'i'Hc.  Smoked  shoulders  are 
quoted  at  tj^@6j8C.  and  do.  hams  18J^@13c.  Beef  is  dull  at 
$7  for  extra  mess  and  $9  for  packet  per  bM.;  extra  India 
mesB  |12  50(a$15  per  tierce.  Beet  hams  are  st.ady 
and  in  moderate  demand  at  $14  5"@$15  per  bbl. 
Tallow  is  quiet  hut  steady  at  4Mc.  Stearine  is  quiet 
aX^^(!St'^%<:.  Oleomargarine  is  quoted  at  6c.  Butter  is  dull 
and  lower  at  12®  17c.  for  creamery,  with  Western  factory  8® 
lEc.  Cheese  closed  dull  and  weak  at  8>^@8?^c.  for  fancy  full 
crtam  State  factory. 

Coffee  ha-"  advanced  to  ITV^c.  for  fair  cargoes  with  a  better 
demand,  advnncing  pricM  of  late  in  Havre  and  a  rise  in  op 
tioDS  here.  The  estimates  of  the  Rio  crop  have  been  in  some 
cases  reduced.  The  speculation  in  op  ions  has  been  less  active 
at  the  advance.  The  quantity  afloat  from  Rio  for  the  United 
States  is  quite  small,  but  this  is  believed  to  be  due  to  the  fact 
that  in  Rio  Janeiro  pi  ices  are  higher  than  in  this  country. 
The  closing  a»kine  prices  here  were  as  follow*  : 

July 14-.*)Oo  I  October 14-70c.  |  Jamiary 14'7.5c. 

AamMt.    Mffto.    Noveiiilier 14-75o.    February 14'7.'ic. 

Ser'eniber....i465c.  I  December 14-750.  |  March 14-'-0c. 

Raw  sugar  has  been  less  active  at  easier  prices,  owiciK 
partly  to  a  lower  market  in  London.  Fair  refining  clostd 
here  at  7  3-l6c.  and  96  d-grees  test  centrifugal  at  Si^c.  Stan- 
dard crushed  sugar  closed  stea  1y  at  95^c. 

Seed  leaf  tobacco  has  sold  to  only  a  moderate  extent,  but 
the  market  has  been  ge  lerally  firm.  The  sales  have  em- 
braced 300  cases  1888  crop,  Pennsylvania  Havana,  on  private 
terms;  250  cai-es  1886 crop,  Pennsylvania  seed  leaf,  at  ll}^® 
14c.;  75  casts  1887  crop.  New  England  Havana,  at  13@l(5c.; 
100  cases  1M87  crop  Wisconsin  Havana,  at  llj^®  13c.;  100  cases 
1887  crop.  State  Havana,  at  13c516c.;  150  cases  sundries,  at 
6@3.'>c.;  700  bales  Havana,  at  6Hc.@tl  10,  and  250  bales 
Sumatra  at  |l  45$t|2  10.  Kentucky  leaf  has  been  firm,  but 
■without  quotable  advance;  sales  350  hhds,,  of  which  150  for 
export. 

On  the  Metal  Exchange  trade  has  been  quiet.  Tin  has 
bowevir  advanced  to  19-70c.  for  Straits  on  the  spot 
and  19-80c.  for  October.  Copper  has  been  dull  and  closes 
at  11  •85c.  for  Lake  Superior  for  July.  The  companies 
quote  13c.  for  Lake  on  the  spot.  There  is  said  to  be  some 
tnmble  among  the  copper  companies  growing  out  of  the  al- 
legi-d  refusal  of  some  to  abide  by  the  pro  rata  agreement  as  to 
wites  mado  on  May  15.  Lead  has  fallen  to  3-90c.  for  domestic 
for  July.  Spelter  has  been  in  steady  demand  at .5  05{d5-i0c. 
for  domestic.  Pig  iron  has  been  firm  here  and  in 
the  interior,  with  a  gradiially  increasing  demand. 
Steel  rails  have  been  in  fair  demand  and  firm  at  $a7  50 
@|38  at  the  mill.  Spirits  turpentine  has  been  steady 
and  fairly  active  at  37?i@3SJic.  Rosin  has  been  quiet 
and  steady  at  M0@ri2)^c.  for  common  to  good  strained. 
Refined  petroleum  has  been  in  fair  demand  and  firm  as  7-20c. 
here.  Crude  certificates  close  at  91?^@9i;aC.  Wool  has  been 
quiet  but  firm. 


COTTON. 

Friday.  P.  M..  July  12,  1889. 

The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  2,130  bales, 
against  2.4t7  bales  last  week  and  1,961  bales  the  previous 
week:  making  the  total  receipts  since  the  1st  of  Sept..  1888, 
5,'!92,2<)8  bales,  against  o,448.S3o  bales  for  tlie  same  j^eriod  of 
1887-8,  showing  an  increase  since  Sept.  1, 1888,  of  43,333  bales. 


RfceipU  at— 

Sat. 

Mnn. 

T'leii.^ 

ITerf. 

Thuri. 

Frl. 

Toua. 

Galveston 

2 

20 

6 

3 

31 

El  PaBO,  &c... 

27 

27 

Xew  Orleans... 

431 

25 

99 

389 

215 

90 

1,249 

.Mobile 

5 

4 

1 

10 

Florida 





Savammli 

36 

146 

9 

1 

4 

24 

220 

Bninsw'k,  &c. 



Charleston 

5 

2 

1 

8 

Port  Royal,&c 

218 

218 

WilminKton .... 

14 

14 

Wasb'gton.&c 

Norfolk         

55 

1 
56 

20 

17 

2 

95 

West  Point... 

56 

N'wp'tN's,&c. 

26 

26 

New  York 

40 

40 

Boston 

18 

18 

Baltimore 

PbiladclpU'a.i&c 

2 

11 

105 

118 

Totals  this  week 

531 

216 

206 

431 

239 

507 

2,130 

For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Beeeipta  to 
July  12. 

18S8-89. 

1887-88. 

Stock. 

Week. 

Shiee  Sep. 
1, 1888. 

Tftin 
We'k. 

Smee  Sep. 
1,  1887. 

1889. 

1888. 

Galveston... 

31 

670,983 

227 

654,912 

223 

1,223 

EI  Pa80,&c. 

27 

23.096 



New  Orleans. 

1,249 

1,677,430 

2,698  1,745,786 

19,005 

51,845 

Mobile 

10 

209,'Jo4 

84 

204,396 

1,031 

3,207 

Florida 

27,010 

2 

24,313 



Savannab.  .. 

220 

812.9^3 

1,030 

867,858 

1,143 

2,701 

Brun3.,ic. 

13'.:,099 

75,716 

. 

Charleston  .. 

8 

383,349 

745 

419,299 

138 

1,032 

P.  Koyal.&c 

218 

15,860 

16,392 

WUmiugton  . 

14 

151,973 

107 

168,032 

262 

1,107 

W"asb'tn,&c 

4,369 

4,932 

Norfolk 

95 

484,871 

498 

485,664 

522 

5,382 

West  Point. 

50 

411,015 

503 

404,164 



NwptN.,<fcc 

26 

136,222 

33 

114,906 



New  York.  .. 

40 

130,701 

474 

94.488 

133,214 

153,877 

Boston 

18 

103,517 

514 

93,321 

2,800 

5,000 

Baltimore. .. 

66,079 

6 

48,104 

1,026 

4,978 

Phll'del'a,  ic 

118 

51,317 

105 

26,652 

6,043 

6,392 

Totals 

2,130 

5,49'i,268 

7,026 

5,448,935 

165,407 

236,749 

In  order  that  comparison  may  be  made  with  other  years,  wa 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Receipts  at-\     1889.     j     1888.     i    1887. 


1886. 


1885. 


1884. 


Galv'ston,&c 
New  Orleans 

Mobile 

Savannah.  .. 
Charrst'n,&c 
tVllm'gt'n,&c 

Norfolk 

W  "t  Point,  &c 
All  others 


Tot. this  week 


58 

1,249 

10 

220 

226 

14 

95 

82 

176 


2,130 


227 

2,698 

84 

1,030 

745 

107 

498 

529 

1,108 


7,026 


Smce  Sept.  1 .  :5492,2(>8l5448.93.i 


66 

1,937 

20 

21 

240 

127 

989 

2 

1,198 


4,60tt 


5198,803 


406 

3,455 

81 

827 

819 

5 

400 

384 

3.094 


9,271 


180 

500 

38 

6 

9 

5 

14 

22 

1,110 


1,972 


5282,86814719,131 


107 

590 

48 

360 

67 

7 

197 

4 

2,430 


3,810 


4798,684 


The  exports  for  the  week  ending  this  evening  reach  a  total 

of  9,348    bales,  of    which    6,477  were  to  Great    Britain,   

to  France  and  2,871  to  the  rest  of  the  Continent.     Below  are 
the  exports  for  the  week,  and  since  Sept.  1.  1888. 


Exportt 
from— 

Week  KtfrttT.y  .luljt 
Exported  to— 

12. 

Total 
Week. 

From  Sepr.l,  1B«8.  to  July  12,  188». 
Exvnrte.it  tn— 

Great 
Brit'n. 

France 

Conti- 
runt. 

Oreal 
Britain. 

France 

Ootitt- 
fwnt. 

Total. 

GalveBton.   ... 

...... 

20O.73H 

21.07fl 

87.627 

814.442 

New  Orleans.. 

e80 

tB» 

70(1,274 

37(1.281 

4'27.86l) 

1.464.S81 

Uobtle 

.'.::.'  '.::::: 

60.4»< 
(«.47W 

11.542 

229.858 

50.498 

•iavannnh 

323.879 

Biunswick 



44  .MM 

e.:i&a 

88,1164 

88,318 

Oaarleston .... 



M.ISil 

25,740 

177.H61 

XbT.fH 

Wi-mlngton... 



78.U82 

22.fl«5 

100.747 

NoifolU 

ais.Hsa 

43.1(54 

202,t74 

West  Point.  . 



171.093 

12,301 

11-3.451 

NwptNw8.4c. 

... 

97.737 

97.737 

New  York 

6,958      

1,600 

7,B1S 

aiil,l(-9 

so.»7a 

261.154 

1,009.313 

4TS 

103 

227.734 
135,217 

3.S50 

3.751 
69,849 

«31.4f5 

BHltimure 

197.  98 

Plilladelp'a,&c 

46 

4fl 

45.954 
2.S«3,»80 
«,e21,4(!0 

iw,2.SI 

ISJill 
1.377.989 

69.165 

Total 

6.477 

»,34S 
31.678 

4,641.210 

ToUl  1837-88.. 

28,«44l        ni 

Sa6.438 

1^281.977 

4A01^7» 

July  13,  1889.) 
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In  addition  to  above  exports,  our  telegrams  to-night  al.so  give 
us  tlie  following  amounts  of  cotton  on  shipboard,  not  cli'ared, 
at  the  ports  named.  We  add  similar  figures  for  New  \'ork 
■which  are  prepared  for  our  siMJcial  use  by  Messrs.  Carey,  Yale  & 
Lambert,  2-t  lieaver  Street. 


0/ 

Shipboard,  not  cleared -for 

Leaning 
auck. 

July  12,  al— 

Oreat 
Britain. 

France. 

Olher 
Foreign 

Coatt- 
wUe. 

Tolul. 

New  Orleans... 
Mobile 

4,999 
None. 
None. 
None. 
None. 
None. 
7.S00 
2,900 

0,143 
None. 
None. 
N«ne. 
None. 
None. 
250 
None. 

450          165 
None.      None. 
None.          100 
None.            60 
None.      None. 
None.      None. 
2,550      None. 

700      None. 

11,757 

None. 

100 

60 

None. 

None. 

10.000 

3,000 

7,248 
1,031 

Charleston  ..  .. 

Bavannali 

Galveston 

Norfolk 

New  York 

Other  porta 

38 

1,083 

223 

522 

122,014 

0,.'j31 

Total  1889... 

15,099      0,393  j     3,700 1        325  (     20,117 

139,290 

Total  1888... 
Total  1887... 

17,103 
14,271 

3.998 
None. 

11,790 
5,847 

1,652 
398 

34,.545 
20.516 

202,204 
210.110 

Tlie  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  quiet  as  a  rule,  but  this  crop  options  have  advanced, 
partly  in  response  to  a  rise  in  Liverpool.  Some  of  the  new 
crop  options  also  made  a  small  advance,  but  this  was  subse- 
quently lost,  partly  owing  to  a  recession  of  prices  in  Liverjxx)! 
and  partly  to  clearing  weather  at  the  South,  together  with  a 
quite  general  subsidence  of  speculative  interest  pending  fur- 
ther developments  concerning  the  crop  outlook.  On  Monday 
there  was  a  moderate  rise.  On  Tuesday  prices  were  sliglitly 
lower.  On  Wednesday  there  was  a  fuither  slight 
decline,  but  this  was  r^overed  and  a  small  advance  followed. 
The  speculation  in  the  aggregate  was  very  small,  however, 
and  neither  the  Govenimeiit  crop  report  nor  a  further  advance 
on  the  spot  had  any  very  marked  effect.  On  Thursday  there 
■was  a  small  advance  early,  but  it  was  subsequently  lost.  Dur- 
ing the  latter  part  of  the  week  the  general  drift  of  the  next 
crop  options  was  downward,  while  the  rise  in  "spot"  cotton  and 
the  liberal  business  both  for  home  con.sumption  and  for  ex- 
port, together  with  some  "covering"'  of  snorts  in  this  crop, 
more  particularly  August,  and  mo<lerate  buying  of  that  option 
for  Liverpool  account,  tended  to  raise  the  value  of  old  crop 
months.  Today  there  was  a  small  decline,  due  to  a  fall  in 
Liverpool,  favorable  crop  news,  less  activity  on  the  spot  and 
some  "  long"  selling.  Cotton  on  the  spot  has  been  active  at 
an  advance  of  J  gC. ,  closing  steady  at  ll}^c.  for  middling  up- 
lands, with,  however,  some  falling  off  in  the  demand. 

The  total  sales  for  forward  delivery  for  the  week  are  154,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  tliis  week 
13,420  bales,  including  4,230  for  export,  8,200  for  consumption, 

for  speculation,  and  —  in  transit.    Of  the  above  —  bales 

were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — July  6  to  July  1 3. 


UPLANDS. 


Sat.    mon  Tnea  Wed  '  Tb.    FrI. 


Ordinary *  lb.    S^s    1 

BIrict  Ordinary l  8'-'ig 

Good  Ordinary !  93t     | 

Strict  Good  Ordinary lO'-ig 

Low  MirtdltnK ilOil,, 

Strict  Low  Middling lOi'i,) 

Middling ll^e 

Good  Middline ll^S 

BirictGood  Middling ll'e    1 

Middling  Fair 126,6 

Fair 12i5,, 


8'l6 

8'8 

91-'J6 

IOI4 

10^ 

11 

ll^ie 

ll"i« 

II1B16 

1238 
13 


8'i« 

8'8 

9'-i, 
IOI4 
I0\ 
11 

113,, 

1116,8 
1238 

13 


8h 
8>h« 

»'8 

10s,, 

1013ig 

ll'l« 

III4 

1131 

12 

127,e 

131,, 


8-»i« 
1H5„ 
lOi^M. 
ll'is  ■ 

n>4  i 
UK  ! 
12 

12'i« 
131,, 


8H 

81",, 

9^8 
10*,. 
lOl'iB 
U'lB 
II '4 
lli!l 
12 

12116 
131,8 


GULF. 


Nat.  I  ilonlTnes  Wed  :  Til.     PrI. 


Ordinary 

...iplb.'    8%       811  , 

811,8 

834 

8%        83i 

Strict  Ordinary .-. .. 

!  9!,e      9'e 

918 

9',, 

9»,R      93,8 

Good  Ordinary 

;10         101,, 

10  ,« 

lOifl 

U.lfi       lO'B 

Strict  Gooil  Ordinary. . . 

10',«  ilOia 

lOJa 

10»„ 

10'„    10', 8 

Low  Middling 

1016,611 

11 

ll'io 

ll'ia  'll'iB 

Strict  Low  Middling 

ll<.,    III4 

nu 

115« 

11>„  111'., 

Middiinj; 

1138       U'J,     111,,     III3 

III9     llifl 

Good  .Middling 

ll^H       lllS,      IIU,,  12 

12          12 

Strict  (;iM>d  MlddliiiK... 

12%    '12',, 

12'.,    1214 
12=8      l'2ll„ 

12 14     12 '4 

Middling  Fair 

12s<,„  .l-i'fi 

1211,6  1211j8 

Fair 

13',.    IMU 

1314 

131.« 

13), „    13"',, 

STAINED. 


]  Nat.    mon  ornes  Wedi  Tb.  {  FrI 


Good  Ordinary ¥!">•;  8'4       S'lsi  S-J,, 

Strict  (iood  Ordinary S's       81*,^    8i»i, 

Low  Middling 91'i«l    9^        0''a 

Middling Il058    !lOii,«|10ii,( 


S38          838 

838 

9           9 

9 

915,,    9l5,e 

9ll,« 

034      1034 

105i 

MARKET    AND    SALES. 

The  total  sales  and  future  deliveries  each  day  dm-ing  Uie 
•week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  wliich  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SALES  OF  SPOT  AND  TRANSIT. 


SPOT  MAIiKKT 
CLOSKU. 


p>r>. 


Con-     Spec-  Tran-  , 

iwnp.  ttl'l'H     tit:  I  Total. 


FUTt;RF.S. 

Sales,  leriee. 


Sat.  .  Finn 

Mon  .  Strong  at  1 16  ad V 

Toci.  Firm 

Wed  .  Firm  31  i,,,  adv. 

Thur.  Firm 

"-'    .  Irteady 


m. 


6,5(!0l  1!»,7<I0 

2,041  31,100 

l,3-i8!  30.100 

542  2:i,2(Kll 

1,070  23.000 

879  23,9l>0: 


Totnl   ■■ 4,2! 


8,20  > 


12,420  154,9001 


Tbi-  1  ally  .i,:inijti'3  elven   aliove   are   aotuaUy  delivered  *lic  day 
previouB  to  ,ha".  on  wliici  tliey  are  reported, 


TuE  Sales  and  Piiices  of  Fctcbes  are  shown  by  the  follow- 
ing comprehensive  table: 


*  Includes  sales  in  M'ptoniber.  1888,  for  September,  Jt>.>,300;  Septem- 
4,er-Oct4)bcr,  for  *  irt<iNer,  391,100;  Septeinln'r-No\eiiil>er,  for  November, 
."is.'i.r.oo;  i-epUiiilHr-Deeeiulicr,  for  Decenilwr.  O-^MOO:  September, 
January,  for  .laiiuary,  1.0.">(»,r>oO;  Sei>leiiibor-Fohrnaiy.  for  February, 
881.3:10;  Scpteiulicr-Maich,  for  March,  1,9H,s(hi:  8eptenilier-.\pi'il, 
for  Apiil,  l.'i57,^oo;  September-May,  for  May,  1,.">9.5,100,  Seiitcmber- 
Jiiiw.  lor  Jnne,  l.O.-iO.ooo. 

•  ■  We  liuve  inclidcd  in  tlie  above  t.iblo.  aiil  sliall  contmiie  each 
neck  to  "ivc,  the  nveiaic  iniee  of  futures  each  day  for  eaeli  montU.  H 
will  bi'  £<Mi,id  midei-  eacli  (l!iy  followiie,'  the  .a'.)bi-ei  i;itioii  ■•  .Vx  er."  Tlio 
nvcrage  for  each  111011th  for  the  week  is  also  siveu  :it  bottom  of  table. 

liuiisfcrablc  Orders— Saturday,  UfoOc:  Monday,  lOOOc;  Tuesday, 
lO-iJOc;   Wednesday,  lO-tlOc:  Tbui'sday,  lO-liOc;   Friday,  10-63c. 

The  following  exchanges  have  been  made  during  the  week: 

20  pd.  to  oxih.  •-.'!>.)  Oct.  for  Sept. 
28  ])d.  to  exch.  50()  Nov.  for  Si-pt 
39  pd.  to  exch.  200  Sept.  for  Aug 


•04  pd.  to  e.'cch.  100  July  for  Aug. 
■3t  pd.  to  e\ch.  2(HI  Sept.  for  Ani,-. 
•03  pd.  locxch.  1.000  July  lor -Aug. 
.10  pd.  to  ixch.  :«)0  Sept.  for  .Aug. 
.01  pd.  to  c-\cU.  200  July  for  Aug. 


Kven  500  Oct.  fi.^r  Jan. 


58 


THE  CHRONICLE. 


(Vol.  XUX. 


Thk  Visible  Su pply  of  Cotton  to-ni^ht,  as  made  up  by  cable 
and  telegraph.  Is  a.s  fcUous,  The  Continenta  stocks,  as  well  as 
uToee  for  Umit  Britain  and  the  afloat  are  this  weeksS  returns, 
and  conBtHiuently  all  the  European  figures  are  brought  down 
t^  Thurstliv  evining.  But  to  make  the  totals  the  comnlete 
Sinires  for  "to-night  (Julv  12),  we  add  the  item  of  exports  from 
ilfn  United  States,  including  in  it  the  exports  of  Friday  only. 


the  United  States,  includmg 

1889. 

«took  %t  I Jverpool bale*     7  ^?'*J9Ji 

Stock  Bt  Loudou ^3,000 


sports  I 

1«88. 
^77,000 
17,000 


1887.  1886. 

765,000     627,000 
28,000        18,000 


Total  OrcBt  Britain  stock.  753,000  594,()00 

Stock  »l  HnniluuK 2.8(>0  4,200 

Stock  at  Br..imii  38,000  40.<00 

Stock  at  Aiii«t.>i<\nni 1^'292  ^''VJS 

«tock  at  Hottoriliim „,  ?iS  ^JS 

Stock  at  Ant  weri) 25.000  700 

IsSkStllavrJ.' »6,000  134,000 

Stock  at  Manwlllis..... 5,000  3.000 

Stock  at  BaniUma «3.000.  04,000 

Stock  at  Genoa U.OOO  6,000 

Stock  at  Trieste P.OOO  11,000 


703,000 

5,000 

5(i,40O 

34,000 

200 

1,200 

215,000 

3,000 

41,000 

.^.OOO 

13,000 


645,000 

3,H00 

4(>,0<lO 

25,000 

300 

1,600 

l.lft,*)^! 

7,0(111 

(il, 0(111 
19,000 
11, (KX) 


rottJ  Continental  etooke 266,700     275,000     373,800     319,700 


1,019,700 

105,f)00 

■     4ti,000 

15,000 

165,407 

11,736 

1,425 


89,000 

12,000 

23i!,749 

35.566 

2.003 


31,000 

20.000 

230,626 

34,485 

46 


Total  Kuropean  stocks.,  ,.  1,019,700  869,000  1,166,800 
ljiaiacotliinalf<)at  for  Europe.  105,f)00  76,000  192,000 
Amer.  oiti'n  iilloat  for  Kiirope. 
Egypt.Brazil.Ac.iilltforK'rpe 
fltocit  In  I'uited  8tat<'i<  porta  .. 
Stock  In  U.  !^.  Interior  towns.. 
United  States  exiwrts  to-day. 

Total  visible  snpply 1.364,268  1,320,318  1,604, 

Of  tlioalwve,  tUctotalsof  American  and  other  descriptions 
Ameriffiu — 

Uverpool  stock bales     473,000     417.000     496,000 

"Oontlnenlal  stocks 150,000     158,000     214,000 

imeri.aii  afloat  for  Europe...        46.000       80,000       3],(K)0 

tJnlted  States  slock 105,407     2.36.749     230,626 

United  Mates  iutcriorstocke..        11,736       35,566       24,485 
Onlted  States  exports  to-day.  1,425         2,003  46 


(K>4,700 

186,000 

99,000 

7,000 

28H,813 

60,885 

4,508 


,957  1,610,908 
are  as  follows: 


458,000 

220,000 

99,(K)0 

288,815 

60,885 

4,308 


Total  American 856,568 

Xasi  liiiliuii,  Uruzit,  dc— 

■Uverpool  stock 257,000 

london  stock 23,000 

■Continental  stocks 107,700 

India  afloat  forlCurone 105,000 

■asgjpt,  Brazil,  &c., afloat 15,000 


938,318     996,157  1,131,208 


160.000 
17,000 

117,000 
76,000 
12,000 


269,000 

28.000 

1.59,800 

192,000 

20,000 


169,000 

is,ooo 

99,700 

186,000 

7,000 


Total  East  India,  Ac 507.700     382,000 

Total  American 856,568     938,318 


668,800     479,700 
996,157  1,131,208 


Total  vlsit>le  supply 1,364,268  1,320,3181,664,937  1,610,908 

■price  Mid,  Upi.,  Liverpool....         6',.d.        5»i,d.  5%d.         5s.,d 

PrioeMld-Upl.,  New  York...         ll^c.        lOiac.        lOSgc.  91.2c; 

^"  Tlie  imports  into  Continental  ports  this  week  have  been 
15,000  bales. 

Tlie  above  figures  indicate  an  tticrease  in  the  cotton  in  sight 
to-night  of  43,950  bales  as  compared  with  the  same  date 
of  1888,  a  decrease  of  300,689  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  246,640  bales  as 
compared  with  1886. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
■week,  and  the  stocks  to-night,  and  the  same  items  for  the 
■corresponding  period  of  1887-88 — is  set  out  in  detail  in  the 
following  statement. 
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*  The  ll^ires  for  LoulsvUle  in  both  .vears  arc  "  net." 
i  nils  year's  figures  estimate.l. 


The  above  totals  show  that  the  old  interior  stocks  have 
(fecrett.serf  during  the  week  2,657  bales,  and  are  to-night  33,830 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  1,674  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  61,863  bales  viore  than  for  the  same  time  in  1887-88. 

Quotations  for  Middlino  Cotton  at  Other  Markets.— 
In  the  table  below  wti  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Wtek  ending] 
Julu  12.     i 


CLOSING  QUOTATIONS  FOB  MIDDl.INQ  COTTON  ON - 


Sattir. 


Mon. 


Galveston... 
New  Orleans 

Mobile 

Savannah ... 
Charleston.  . 
WUmiuKton. 

-Norfolk 

Boston 

Baltimore... 
Philadelphia 
Augusta .... 
Memphis  ... 

St.  liOuis 

Cincinnati .. 
Louisville. . . 


lO's 

101»,8 

10^4 

105s 

lO^'s 

10% 

11 

ll'4a% 

1138 

ll^is 

IO''s®ll 

lOiiie 
lOiijfl 

11 


lO'a      i 

1016,,    I 

10%     ; 

105s 
lO's 

10%       1 

im®^ 

11^8 

11%     I 

lOTsSll 
10%       I 
1011:8 
11 
11  i 


Tues. 

Wednes.  j 

lO'e 

lO's 

101S|8 

101!>,8 

10% 

10% 

1069 

10»8 

10''8 

lO'^e 

10% 

10% 

11 

11 

llM-a3s 

llMS'Ss 

1138 

1138 

113s 

11% 

io''8aii 

IO'hSII 

10% 

10%      ! 

lOUje 

1011I8 

11 

11       1 

11 

11       i 

Thnrt. 


Fri. 


1016,8 

10% 

10»8 

lO's 
10% 
11 

1138  a!l2 

1138 

lll^ 
10''8  311 

10% 

1011,8 

11 


lO'e 

I  1015,8 

I  10% 

I  1068 

I  lO'g 

1  10% 

11 

liai»ffi>2 

1138 

ills 

10^8  •»  11 
10% 

I  !?"•• 
11 


Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly- 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wttk 

ReceivU  at  the  Port*. 

St'k  at  Interior  Tcnum. 

Rec^pts  from  Plant*iu. 

1887. 

1888. 

1889. 

1887. 

1888. 

92,949 
83,079 
65,08! 
S2,6S4 
45,990 
97,687 

1880. 

81,708 
26,092 
22  37F 
18  449 
16,058 
12,683 

1887. 

1888. 

1889. 

Jane  7 

"    14 

'•    21..    . 

"    28 

July  B 

■'     12 

4.032 
3.!S4l' 
2  364 
3,588 
1,281 
9.411 

19.622 
16.812 
13,228 
15,02" 
6,4 1( 
7.021 

8.710 
6,18S 
3,311 
1,661 
2,477 
2.130 

61,659 
18,093 
45,25-i 
41,002 
38,253 
33.848 

1,858 

1,023 
248 

193 

5,129 
6,942 

2,699 

5 
87 
84 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1888.  are  5,489,576  bales:  in 
1887-88  were  5,462,773  bales;  in  1886-87  were  5,184,591  bales, 

3, — That,  altliough  the  receipts  at  the  outiwrts  the  past  week 
were  2,130  bales,  the  actual  movement  from  plantations  was 
only  —  bales,  tlie  balance  being  taken  from  the  stocks  at 
the  interior  towns.   Last  year  the  receipts  from  the  plantations 

for  the  same  week  were  bales  and  for  1887  they  were 

195  bales. 

Amount  of  Cotton  in  Sight  July  13. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1888-89.  I  1887-88.  '  1886-87.    1885-86, 


Receiptsat  the  ports  to  July  12  5,492,208  5,448,935  5,198,803 
Interior  stocks  on  .July  1 2  in  ■  I  i 

excess  of  September  1 ]       *2,692       13,837,     *14,212 


Tot.  receipts  from  piantat'ns  5,489,576  5,462,772  5,184,591 

.Vet  overland  to  July  1 1     889,934^     969,771      783,062 

Southemconsumpt'ntoJulylj    455,000     420,000     378,000 

Totalinsight  July  12  . 


5,282,868 
52,377 


5,335,245 

816,558 
300,000 


:6,834,510  6,852,543  6,345,653,6,451,803 


Northern  spinners'  takings  to !  I  I  | 

July  12. . . .  1,697,613  1,721,208  1,582,136  1,721,463 


*  Decrease  from  September  1. 

It  will  be  seen  by  the  above  t*at  the  decrease  in  amount  in  sight 
to-niglit,  as  compared  with  last  year,  is  18,033  bales,  the  increase  as 
compared  with  1886-87  is  488,857  bales  and  the  Increase  over  1883-86 
is  382,707  bales. 

Weather  Reports  by  Telegraph.— Our  reports  by  tele- 
gi'aph  from  the  South  to-night  indicate  that  generally  there 
has  been  an  improvement  in  the  weather  conditions.  From  a 
few  points  in  Texas,  Mississippi  and  Tennessee,  however,  there 
are  still  complaints  of  too  much  rain. 

Qalveaton,  Texas. — There  have  been  showers  on  two  days  of 
the  week,  the  rainfall  reaching  seventy-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  the  highest  being 
88  and  the  lowest  73. 

Palestine,  Texas.—  Good  progress  has  been  made  in  clearing 
the  fields  of  grass  and  weeds  and  prospects  are  good.  We 
liave  had  showers  on  three  days  of  the  week,  the  rainfall 
reacliing  thirty -four  hundredths  of  an  inch.  The  thei-mome- 
ter  has  averaged  83,  ranging  from  70  to  94. 

Huntsi'ille,  Te.ras. — It  has  rained  hard  on  five  days  of  the 
week — altogether  too  much — and  crops  are  badly  in  the  grass. 
The  rainfall  reached  two  inches  and  ninety-three  hundredths. 
The  thermometer  has  i-anged  from  'i3  to  92,  averaging  82. 

Dallas,  Texas. — We  ha(l  hard  rain  on  one  day.  but  the  re- 
mainder of  the  week  has  been  clear  and  much  field  work  has 
been  done.  Prospects  are  very  fair.  The  rainfall  reached 
two  inches.     Average  thermometer  83,  highest  94,  lowest  73. 

San  Antonio,  Te.vas. — Although  it  has  rained  hard  on  four 
days  of  the  week,  no  great  harm  has  been  done  except  inter- 
nipting  necessary  ■work,  as  the  gi-a-ss  is  growing  very  fast.  ■ 
The  precipitation  reached  three  inches  and  five  hundredths. 
The  thermometer  has  averaged  79,  the  liighest  bemg  90  and 
the  lowest  68. 
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Luling,  Te,ras. — We  have  hail  liard  showers  on  three  days  of 
the  wise^,  the  rainfall  reaching  one  inch  and  twenty-two 
hundredths.  There  has  been  too  much  rain,  but  nothinn  is 
hurt  yet,  if  it  will  just  atop  for  awhile.  The  thermometer  has 
averaged  83,  rauRing  from  73  to  94. 

Columbw.  7'c.i-a.s.— There  have  been  light  showers  on  two 
days  of  tlie  week,the  rainfall  reaching  twenty-four  hundrcdtlis 
of  an  inch.  Crops  are  very  fine  at  present,  whatever  may  b(^ 
the  apprehensions  for  the  future.  The  thermometer  has 
ranged  from  74  to  03,  averaging  83. 

Citero,  Texas.— Dry  weather  this  week  has  permitted  tin; 
fields  to  be  well  cleaned  again.  There  has  never  been  a  better 
prospect  for  a  cotton  crop.  Com  is  made  and  is  abundant. 
Average  thermometer  80,  higliest  93  and  lowest  68. 

Brenham.  Te.vax. — There  have  been  showers  to  the  extent  of 
sixty-one  hundredths  of  an  inch  on  two  days  of  the  week. 
The  drier  weather  has  been  very  helpful,  and  farmers  have 
nearly  caught  up  with  their  work".  The  present  crop  prospects 
are  good;  all  the  talk  about  wet  weather,  grass,  worms,  &c., 
amounts  to  nothing,  being  an  apprehension  rather  than  a  fact. 
The  thermometer  has  averaged  85,  the  highest  being  97  ami 
the  lowest  73. 

Belton,  Texas. — We  have  had  showers  on  three  days  of  the 
week,  the  rainfall  reaching  forty-six  hundredths  of  an  inch. 
We  are  having  too  m.uch  rain,  but  still  much  flekl  work  is  in 
progress.  The  thermometer  has  averaged  83,  ranging  from  73 
to  94. 

IVeatlierford.  Texas. — There  has  lieen  no  rain  all  the  week. 
Tlie  recent  wet  weather  has  somewhat  injured  small  grains  in 
the  shock,  but  corn  and  cotton  never  showed  a  better  promise. 
The  fields  are  nearly  clean  again.  The  thermometer  has 
ranged  from  60  to  94,  averaging  77. 

New  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
of  the  week.     Average  thermometer  84. 

Shrevej>ort.  Louisiana. — The  week's  rainfall  has  been  fifty- 
tlu-ee  hundredths  of  an  inch.  The  thermometer  has  averaged 
77.  the  highest  being  93  and  the  lowest  70. 

Columbus.  Mississippi.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reacliing  fifty-one  himdredths  of  an  inch. 
The  thermometer  has  averag.'d  75,  ranging  from  58  to  94. 

Leland,  Alississihoi.—  We  are  having  too  much  rain  and  the 
fields  are  getting  grassy.  There  have  been  four  showers  dur- 
ing the  week,  the  rainfall  reacliing  forty  hundredtlis  of  an  inch. 
The  thermometer  has  ranged  from  68  to  90,  averaging  77-7. 
Greenville,  Mississippi. — Telegi-am  not  received. 
Vicksburg,  Mississippi. — It  has  been  showery  on  two  days 
of  the  week,  tlie  rainfall  reaching  eighty-seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  85,  ranging  from  78 
to  96. 

Little  Rock,  Arkansas. — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch.  The  corn  crop  is  now 
secure  and  very  abundant.  Tlie  oats  crop  is  good  and  prospects 
for  cotton  are  very  g(X)d,  but  the  full  results  of  this  crop  can- 
not he  determined  until  August  is  passed.  The  thermometer 
lias  ranged  from  65  to  89,  averaging  77. 

Helena,  Arkansas. — Crops  are  growing  finely.  There  have 
been  two  showers  here  to  the  extent  of  thirty  hundredths  of 
an  inch,  but  heavy  rains  have  fallen  in  the  neighborhood. 
Average  thermometer  78,  highest  89,  lowest  64. 

Nashville,  Tennessee. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  nineteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  ranging  from  62  to  90. 

Memphis,  Tennessee. — We  had  showers  on  four  days  of  the 
week,  but  tlie  weather  is  now  hot  and  sultry.  The  rainfall 
reached  one  inch  and  forty-three  hundredths.  Crop  accounts 
are  unfavorable,  too  much  rain  having  permitted  grass  to 
grow.  The  thermometer  has  averaged  78,  the  highest  being 
93  and  the  lowest  64. 

Mobile,  Alabama. — The  crop  is  developing  finely.  It  has 
rained  severely  on  one  day  and  has  been  showery  on  one  day, 
the  rainfall  reaching  two  inches  and  eighteen  hundi-edths. 
The  thermometer  has  ranged  from  71  to  90,  averajring  79. 

Montgomery.  Alabama. — Crops  are  in  splendid  condition, 
and  the  present  outlook  is  very  promising.  We  have  had  rain 
on  three  days,  the  rainfall  reaching  twenty-eight  hundredths 
of  an  inch.  Average  thermometer  80.  highest  93,  lowest  69. 
Selma,  Alabama. — Telegram  not  received. 
Auburn,  Aluhaina. — Crops  have  been  much  improved  by 
Decent  rains.  The  week's  rainfall  has  been  six  hundredtlis  of 
an  inch.  The  thermometer  has  averaged  78,  ranging  from 
67-5  to  90. 

Madison.  Florida. — There  have  been  showers  diuing  the 
week,  the  precipitation  reaching  one  inch  and  eighty 
hmidredths.  The  thermometer  has  ranged  from  67  to  91, 
avei-aging  78. 

Columbus.  Georgia. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  eighty-three  hundredths  of  an  inch. 
.Arverage  thermometer  83,  highest  91  and  lowest  75. 

Savannah,  Georgia. — It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  one  inch  and  thirty-six  hundredths.  The 
thermometer  has  averaged  79,  the  highest  being  93  and  the 
lowest  71. 

Augusta,  Georgia. — The  weather  has  Iieen  warm  and  dry, 
with  light  rain  on  one  day,  the  rainfall  reaching  thirty -seven 
hundredths  of  an  inch.  Crop  accounts  are  good.  The  plant  is 
doing  well,  and  with  favorable  seasons  from  now  on  an  aver- 
age j'ield  will  be  secured.  The  thermometer  has  averaged  81, 
ranging  from  66  to  100. 

Charleston,  South  Carolina. — Rain  has  fallen  on  one  day  of 
the  week  to  the  extent  of  two  hundredths  o^  an  inch.  The 
thermometer  has  averaged  79,  the  highest  being  91  and  the 
lowest  70. 


Stateburg,  South  Carolina.— UsLin  fell  on  the  first  two  days 
of  the  week  to  the  extent  of  fifty  hundredths  of  an  inch. 
Crops  are  doing  finely.  The  thermometer  has  averajied  SB, 
ranging  from  764  to  96-6. 

yVilson,  North.  Caroliim. — Rainfall  for  the  week  two  inches 
and  fourteen  hundredths.  The  thermometer  has  ranged 
from  68  to  95,  averaging  81. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  *at  3 
o'clock  July  tl.  1889.  and  July  12.  1888. 


'July  11, '80.  July  12,  '88. 


New  Orleans Above  low-water  mark . 

Mi'iiipli is Above  low-wator  mark. 

Niislnlllo Above  low-water  mark. 

shrovpiMirt Above  low-water  mark. 

Vlcksburg. Above  low-watermark. 
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India  Cotton  Movement  from  all  Ports.— The  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  11. 

nOMllAV  BECEIITS  AND  SHIPMENTS  FOU  POUK  YEAR* 


^ShipTtienUt  thU  ujeek.\    S/ilpmenls sinMJan.  1. 


Tear 


area' 
WrK'jt. 


Oonlir] 
neni. 


Total. 


Oreal  \ 
I  Britain', 


Oontir 
nent. 


Total. 


Seeeipls. 


TKU 
Week. 


Sinee 
Jan  1. 


1880  4,000  0,000  13,000  n.-)H,00()  Kl  l.OOO  l,lti4,000  Ifi.OOO  1,017,000 

I8881  4,000  (i.OOO  lO,0(K)  20^.000  5H<!,()00      78M,0f)0  12,000  1,251.000 

18871  4,000  8,000  l2,O00H51,0O0(i'28.«00      979,(MX)  10,000  1 ,4 1 7,000 

1886  1,0001  4.000!   5.000  2»a.000(l  14,000     !)()7.000    8.0(K)1, .31 2.000 

According  to  the  foregoing,  Bombav  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
4,000  bales,  and  an  increase  in  shipments  of  3,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  376,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


ShipmenU  for  the  week. 

Shipmtnli  Hnce  January  1. 

Great 
Brltmn. 

Oonlir 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calcutta  - 

1889 

1,000 

1,000 

29,000 

41,000 

70,000 

1888 

27,000 

63,000 

90,000 

Madras— 

1889 

2,000 

2,000 

9,000 

2,000 

11,000 

1888 

7,000 

2,000 

9,000 

All  others - 

1889 

29,000 

18,000 

47,000 

1888 

18,000 

14,000 

32,000 

Total  all  - 

1889 

3,000 

3,000 

67,000 

61,000 

128.000 

1888 

1 

52,000 

79,000 

131,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  Jan.  1,  1889,  and  for  the  corresponding  periods 
of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from — 


1889. 


1888. 


1887. 


Tliie 
week. 


Sinee 
Jan.  1. 


This 
week. 


Since 
Jan.  1. 


week. 


Sinee 
Jan.  1, 


Bombijr 13,0001,164.000]   10,000     788.000    12.000     967,000 

Allotherports.      3,000'    128,000      131,000      4,000     259,000 

Total 16,000  i.292,000i   10,000     919,000    16,000  1,238,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benaclii  &  Co. ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
July  10. 


Receipts  (can tars*) 

This  week 

Since  Sept.  1 . 


1888-89. 


1887-88. 


2.705.000 


4.000 
2.898,000 


1886-87. 


3,000 
2,915,000 


Exports  (bales)— 
■To  Liverpool . .  . 
To  Continent 


This 
week. 


Sinee 
^pt.   1. 


'225.000 

1.000  156,000 


Total  Europe '    1,000  381,000 


Thit  I    Sitiee 
week.  I  Sept.   1. 


rA(« 
week. 


Sinee 
Sent.  1. 


2.000  2 14,000  1 
4,000  154,000| 


2,000  257,000 
1,000  150,000 


0,000  398,000,    3,000  407,000 


A  cantai-  is  98  pounds. 
Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  f'ir  both  yarns 
and  shirtings.  There  is  talk  of  resorting  to  short  time.  We 
give  the  prices  for  to-day  below,  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison: 


18S9. 


1888. 


32»  Ooj}. 
Twist. 


Shirtings.     \  jj^uds       Tioisi.  Shirtings.     \  upUls 


a.        d.  s.    d.     s.  d.  d.  d.  d.    8.  d.  s,  d. 

Jv.'e7T>8'a>8^  bll^tl  Ola  61, g  713  «8'4   5  7  »7  0 

"  147''8  «838  51113317  012'  61,(1  71a  S8>4  ,5  7  «7  0 

"21i7''8a8%  5  11     47  0    ;  O'lB  7»8  «S38   5  8  ®7  1 

"  28l7''e  8838  ,5  11    «7  O  61, «  7»8  «838  !»  9  «7  1 

July5  7'8«838  |5  11    »7  0    1  6%  i7"8  aSU    5  7  «7  0 

"  12i7''t  88%)  !5  11    *7  0    I  OHk  i7°8  *8M   5  7  «7  0 


d. 
5% 

5ifl 
5>3 

5»i« 


es 
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The  First  Oeorqia  Bale.— The  first  bale  of  new  cotton 
noticed  in  laat  week's  Chronicle  arrived  at  New  York  on 
Monday  and  was  sold  in  front  of  the  Cotton  Exchange  to 
Heesrs.  Henry  Clews  &  Co.  at  16}^  cents  per  pound  and  shipi)ed 
to  Liverpool. 

East  India  Crop.— The  following  is  from  Messrs.  Gadduin , 
Bytbell  &  Co.'s  cotton  report,  dated  Bombay,  June  10: 

Baw-Ktnncd  Dhnrwar  Is  comltic  down  more  freely,  and  prices  for  tliis 
aTDVtk  of  eottoii  have  ileuilned  3  rupees  per  can  ly.  Receipts  into 
lomlMtr  ainoiiiit  >o  eo.MIl  l.ales.  as  against  72.S47  bales  for  Ihe  iwnod 
Ofteodava  iliut  were  embraced  m  our  last  report.  ITp^cou.itrv  arrivals 
araatlU  keepliik-  iii>  well,  but  tie  mousooa  la  expected  In  a  short  time, 
aud  Krrlvuls  will  tueu  cease  entirely. 

The  AoRifU-LTORAL  Department's  Jcly  Rbport.— The  fol- 
lowing 8tatem«i.t,  showing  the  coo'iition  of  cotton,  was  issued 
by  the  Deimrtment  of  Agriculture  July  10: 

The  June  report  of  the  Department  of  Agriculture  shows  an  Improve- 
ment iu  'he  condition  of  cotton  during  tho  past  month.  The  period  or 
ireniilnatlou  hjis  heen  lounrer  man  usual  throughout  the  eottoii  heir. 
There  are  local  dlBerences  In  the  lobgth  of  the  iierlod.  This  refers  to 
the  whole  ot  the  cotton  belt. 

The  peroentagHS  of  condition  by  States  are  as  follows:  v  irglnta,  8.1; 
North  raroilna,  i'f>;  South  (.Carolina.  84:  Georgia,  86;  Florida,  hO;  Ala- 
bama, 87:  MI^8l^'Bil•pl,  ill;  Louisiana,  OU;  Texas,  90;  Arkansas.  83;  Ten- 
newec,  8"J:  general  nverane,  ST  6. 

Tho  eurhidant<ida  eas  are  well  advanced.  That  which  w.is  planted 
In  May  and  that  which  had  not  germinated  before  tlie  seison  of  drought 
Is  late  and  small.  There  was  frost,  nearly  througliout  the  cottcn  belt  on 
the  last  or  .May  and  Ist  of  ,Iune,  which  prevented  germination  al- 
readv  long  dela>  ed  and  arrested  the  growth  of  pluntf.  There  Is  general 
oompi  .lot  of  the  ctt.  ets  of  a  dry  and  cool  8e>ison  continuing  thpougli  May 
and  Into  Jiui"  in  delating  gerniluaiion  and  growth  and  favoring  the 
preva  ericc  of  lie.  West  of  the  Mississippi,  especially  in  Texas,  the 
eeasnn  is  considered  a  wet  one,  and  tho  rains,  continuing  until  the  day 
of  the  reimrt,  liegan  at  an  earlier  date  than  In  the  Atlantic  States.  Th^ir 
ell'cct  has  been  to  liui>rove  the  stxnd,  which  was  very  effi-ctive,  aud  ad- 
vance the  growth  of  the  plant.  The  prov.tlence  of  rains  left  ttie  helda 
stnuewhat  guissyonthe  first  of  July,  a  condilion  which  a  few  days  of 
sunshiue  since  luaj' have  remedied,  except  on  idautations  h'lviug  too 
larg,-  an  atca  fi»r  the  number  of  plows  available.  The  crop  was  gen- 
erally kept  clean  during  the  period  of  drought.  The  wide  VKilatiou  iu 
datt-K  of  germiuation  has  had  the  effect  to  make  the  cmp  later  by  a  week 
or  two  than  that  of  1H88.  aud  the  stand  Is  not  so  goed.  Some  plants 
came  up  In  Airll  and  sumo  late  in  June.  The  oateriiillar  and  boll  worm 
have  appeared  in  Te  us  and  Louisiana  and  some  uarts  of  Mississipi'i. 
Thesciilugof  ItghUand  catching  of  the  miller  that  produces  the  coitm 
worm  have  been  general,  prumisiug  the  uiitig.>tiou  of  future  dipieda- 
tloos. 

The  June  and  July  averages,  compared  with  the  June  and 
July  figures  of  previous  years,  are  as  follows: 


1889. 

1683. 

1887. 

1886. 

1885. 

1884. 

1883. 

eiaUt. 

^ 

V 

S 

*i 

V 

» 

s 

a> 

a, 

u 

=» 

V 

.Sl 

4 

•tI 

4 

^ 

4 

B 
-s 

99 

^ 

91 

93 

93 

87 

81 

■^ 

No.  Car'a 

84 

81i 

8(i 

8S 

99 

91 

8o.  Car'a. 

78 

H4 

8H 

8(i 

9> 

97 

9H 

76 

fi«    96 

9- 

03 

S.T 

91 

Georgia.. 

80 

86 

9i: 

90 

9! 

9li 

83 

81 

95    97 

H(i 

90 

HH 

93 

Flonila.. 

HI- 

90 

91 

90 

9' 

9h 

97 

97 

93    95 

91 

qif 

14 

9i 

Alabam;i 

SS 

87 

9'.; 

91i 

9S. 

9S 

87 

80 

92    92 

93 

H3 

87 

87 

MISH'ipiil 

83 

91 

90 

(*o 

99 

99 

HH 

7» 

92,  99 

87 

8-i 

86 

8'1 

Loidsrua 

901    9a 

t-8 

91 

97 

9- 

8.5 

84 

on 

10(1 

7V 

74 

91 

91 

Taxas. . . 

95 

90 

SO 

V(j 

91 

93 

96 

H9 

90 

9/ 

8(' 

89 

911 

Ark'nsas 

»•^ 

83 

94 

90 

9>< 

99 

83 

a-i 

91 

9H 

8,S 

8t- 

87 

••4 

Ten'essee 

79 
36-4 

8a 

_92 
88 

90 
86-7 

97 
96-. 

98 
"97 

99 

88-7 

98 
86 

85 

97 

91 
87 

8Si 

78 
86 

88 

Average 

d7-6 

92 

80 

90 

Domestic  Exports  of  Cotton  Manufacttees.— Tluough 
the  courtesy  of  Mr.  W.  F.  Switzler,  Chief  of  the  Bureau  of 
Stali-itics,  we  have  received  tliis  week  a  statement  showing  the 
exjx^rts  of  domestic  cotton  manufactures  for  May,  aud  for 
the  eleven  months  since  July  1,  1888,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


QaantUUaof  Manufncturu  of  Cot- 
Urn  {citloreit  It  ml  uiicolored) 
exptirttit  (li — 

Areat  Urltaln  and  Ireland yards 

Other  countries  In  Kurupe....      " 

British  North  America 

M'fxicci 

Central  American  States  and 

British  Uuoaurns ' 

West  Indies ' 

Artfenline  Iteuubllc ' 

Bri*(l 

Uni^ei  Si  .les  ot  C<,lonibla.!!  ' 

Other  countries  Ins.  America  ' 

China i 

Other  countries  In  Asia  and 

Ooeanica • 

Africa ..;.  I 

other  countries. • 


Total  yuds  of  sbore.. 

Total  values  of  above.. 

Talneperyard 


.VontA  ending  ilau  31.  11  mo».  endino  .Viii/31. 


1«S9.       I      1888. 


tloa.lO' 

lao.nTi 
0:1.141 

1.4ba,lB9 


Tatwt  o(    oikrr  Hanufacturtt  0/ 

CVitton  expffrUd  to- 
Great  Britain  aud  Ireland 

Germany 

France ,\ 

Other  countries  In  Kurope!!!! 

British  North  America 

Mexico 

Cenlnil  Amcrlcao  States' iuVrtlaii 

Honiluru-. 

Weal   Inilies 

United  .sint-s  of  rolomb'l'a.'.'!!.'!' 
Other  coui  tries  In  80.  America 

AsUrtiid  Oceaiiica 

Africa 

Other  countries !.!!!!!'" 


Total  value  of  other  manufao 
tores  of ^ 

Aggretfn*ey,Oittofnii  t*  .ton  v  -o.in 


|8-o.7ilo 

»o;o9 


t 

22.590 

9lii 

l.«I4 

B,4H4 

82.42U 

iK.k!0» 

4.R.S7 

8.1" 

SCShu 
414 

l.llli, 


IS88-9. 


18h7-8. 


■4,2U.SU2' 

8,88U,tl31 

7,282.141 1 
10.»<,-!.H4>1 
3,7.,7,7i7 
B.li^7.^'(W 
2.«»;i.B17i 
18.488717 


»8,8 10,933 

i.ois.M: 

tS.uol.lSb 

a.ssn.a.-).? 

15,31 1, ;«3 
5.34:<,3I7 
6,545.4  a 
4.5<i4.)s'.>5 
23.7(l0.bH(i 
4ti,llie,i,i!l 


7.068,352  9.477,013 
:!.80.'>,2«7  7.818,195 
6,l;0,602l     8,la5,a2« 


12.R41.6l4l   14.005,0(10  101i.851.Ua  lS!).;W3,34i 


»»04.i»6    |7,».>7,5:i4  }lu,a(,1.0;2 
»-0e88  |-(I714  t-oeu 


t 

28.892 
l.HiS 
070 
8.48.: 
33. -SI 
10,848 

8.251 
^.'Sel 
M15 
5.797 
29.074 
b.SM 

3,t;u,s 


188.48 
1.0''4»i': 


141. so; 

l.loa  no, 


* 

890.803 

ao.wo 
19.1 :8 
4a,«i5 

800.4  r>4 
194,981 

63,R'-3 
80,544 
48,640 
M<,4JN 
308.9U3 
8.601 
19,947 


t 

442.767 

IP.SHM 

7.1  78 

2-,872 

Smi.3i8 

la  1.396 

63,323 
?a.fw3 
74.f«5 
72.9.i2 
254.565 
9.151 

4i'.i;h 


1,582.007      1..^5-.235 
o.ion.uil  12  VK  ^,^7 


Jute  Butts,  Baggino,  &c.— There  is  a  fair  demand  for 
bagging  tind  small  orders  are  quite  plenty.  Prices  are  quoted 
steady  with  sellers  naming  81^ '(f  101  j'c,  according  jq  quality. 
Rather  more  intiuiry  is  rejxirted  for  jute  butts,  with  prices  a 
shade  firmer.  Paper  grades  are  quoted  at  l"70igl%c.,  and 
bagging  qualities  at  2@2)>^c. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
17,092  bales.  So  far  as  the  Southern  ports  are  cor  cerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  la'-t  Friday.  With  regard-  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 
„  Total  oaUt. 

KBW   York— To   Liverpool,   per   steamers  Biltannic,  410 

City  of  Paris,  1,354..     Slilns,   1,171...  Spain,  1,525.... 

Urabria,  179 Wisconsin.  598. ; 5,537 

To  Hull,  per  steamer  Bnllalo,  421 421 

To  Hauiburg.  per  steninir  Bohemia,  760 760 

To  Antwerp,  per  steamer  Pennl:  lid,  100 100 

To  Copeuhageii,  per  hteamer  llekln.  200... 200 

To  Stettin,  per  steamer  Australia,  ■")00 500 

New  Orleans— To  Liverpool,  per  steamers  Architect,  987.... 

Explorer,  989 Haytien,  201 Professor,  2,289...  . 

Westludian,  198 4,664, 

To  Genoa,  per  steamer  Alexandria,  2,729 2,729 

Norfolk— To  Liverpool,  per  steamer ,  1,196 1,196 

Newport  News — To  Livcrpo"!,  per  steamer ,  287 287 

Boston— To  Liverpool,  per  steamers  Iowa,  307 Scythia,  2 

Venetian,  3        .• 402 

To  Yarmouth,  per  steamer  Yaimouth,  296 296 

Total 17,092 

The  particulars  of  thesa  shipments,  arranged  in  our  usual 
form,  are  as  follows  : 

Copen- 
Liver-                 Earn-      Ant-  hagen  t£                Tar- 
pool..    Suit.      bura.    uerp.   Sleilin.  Genoa. mouth.  Total. 

New  York..    5,537       421       760       100       700    7,518 

N.Orleans.    4,664     2,7;J9     7,39a 

Norfolk      ..    1,196    1,196 

N'portN'ws       287     287 

Boston 402    296  698 


Total...  12,086       421       760       100       700    2,729       296     17,092 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Orleans— To  Bremen— July  9— Steamer  Federation. . 

Boston- To    Liverpool-July    3-Steaiuer    Michigan.    318  —  July    5 — 

Steamer   ravonia,    ..  July    8  — Stiamer  Kansas,  .... 

July  9— Steamer  Bulgarian, . 

Baltimore— To  Llver|KHil    July  3— Steamer  Buenos  Ayrean,  

July  5— Steam  r  Ncssiiiore, . 

To  Bienien— July  3-  Steamer  Main,  22. 

PHiLADELfHL*— To  Liverpool- July  2— Steamer  Ohio,  46 July  9— 

Steamer  Lord  \3ough, . 

Cotton  freights  the  past  week  have  been  as  follows: 


Saiur. 

3fon. 

Tuet. 

Wedna. 

Thun. 

Fri. 

Liverpool,  steam  d. 

964 

632 

532 

*32 

Ht 

H2 

DovlaGl'sg'w.rf. 

..-. 





.... 

Havre,  steam e. 

Ma^si 

3S 

3a 

3a 

ss 

% 

Do      sail c. 

.... 

.--. 





.... 



Bremen,  steam . .  e. 

13,,2 

1»32 

13„„ 

1333 

"33 

".V2 

Do    vlaLeitb.rf. 

.--. 

.... 

.... 



Hamburg,  steam.c. 

»16 

^S 

33 

H 

% 

3a 

Do  via  London. d. 

.-.. 





.... 



Amit'd'm ,  etaam .  c. 

40* 

40' 

40  > 

40* 

40* 

40- 

Do  via  London.d. 

.... 

.... 

.... 

.... 

.... 

BsTal,  steam d. 

H-2 

f»-91''C4 

T32®15^4 

T32»15,4 

732^1564 

7S2«1^4 

Do     sail d. 

.... 





.... 

B  »rc6lona,steam  d. 

he 

he 

"16 

"16 

°i« 

»18 

Genoa,  steam  . .  .  d. 

^ 

14 

H 

M 

^4 

>4 

Ti-ieste.  steam... d. 

M 

H 

^ 

H 

H 

"4 

Antwerp,  steain  d. 

»8<®3.,2 

9*4®  ^32 

»84®532 

964^^"J2 

9«4®*3a 

•e4®'32 

*  Per  100  lOi. 
Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c,  at  that  port. 


SaVs  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took... 

Siili'S  American 

A  tual  export 

F  trwarded  ..... 

Tjtal  stouk — Estimated 

or  which  American — Estlm'd 

Total  import  of  the  week 

Of  which  American 

mount  adoat 

O'  which  Ameiioan 


June  21.  I  June  2?,      July  5, 


41,000 

2.0001 

1,000 

34,000 

5,000 

48,000' 

848,000  i 

582,000 

41,000, 

22,000 1 

75,000 

1 5.00c 


46,000 

3,000' 

2,000i 

3S.O00 

10,000! 

46,000! 

816,000 

557,000! 

24,000 

17,000 

63,000, 

8.000' 


61,000 
4,000 
2,000 

51,000 
5,000 

56,000 
784,000 
517,000 

29,000 
9.000 

65,000 

21.000 


July  li 


64,000 

3,000 

5,000 

46,000 

11.000 

59.000 

730,000 

473.000 

16,000 

8.000 

57.000 

14.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  ]'i,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Sitof. 

1 
Saturday '  Monday. 

Tuesday. 

Wedne*. 

Thursday. 

Friday. 

Market.    } 
12:30  P.  M.J 

Mld.TJpl'ds. 

Sales 

Spec.  &  exp. 

Harden'K 

12,000 
2,000 

Good 

business 

doins. 

6J8 

12.000 
1,000 

Freely 
offered. 

6'ie 

30,000 
1,000 

In  buyers* 
favor. 

10,000 
2,000 

Steadier. 

63,9 

10,000 
1,000 

An  buyers' 
favor. 

8.000 
1,000 

'Future?. 
Market,    } 
2:30  i-.M.  j 

Market,  i 
4  p.  M.    J 

Steadj. 

(julet  and 

Hlewdy. 

Firm  at 
1-64  ad- 
vance. 

Kasy. 

Steadj. 
i^ulet  and 

Onist  at 

twrtially 
1-64  dec. 

Steady. 

Firm  at 
1-04  ad- 
vance. 

Qnlet. 

Quiet  at 
1.84  de- 
cline. 

Bteadr. 

July  13,  1889.] 
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The  opening,  hiaihest,  losv<?8t  and  clo^ina;  priias  of  futures  at 
Liv^erpDol  for  each  dar  are  uiven  beloiv.  Prices  are  on  thw 
basijof  Uplands,  Los?  Middlin;<claus-',  unlHsaotderwriae stated. 

l^ff'  TKt    prices   are  given  in  petice  and   Oitfit    tku§:     5  63  meari 
5  6at)4rf..  and  6  01  mearu  6  1-K4il. 


Mat.,  July  G. 


July 

Julr-AuR... 

AuifUst 

Aui;.-Sept.. 
September. 
8ept.-0ct... 

Oct.-NoT.  .. 

Nov..  Dec... 
Dec.-Jau... 


«07 
6  07 
fi07 
K«5 
0  04 
5  49 
S»» 
8  8- 
530 


d. 
8  07 
6  07 

6  07 
0  08 

aii& 

iW 
5  40 
5  37 
5S6 


OpenBlgli  Low.  Otoi. 

d. 
8  07 
H07 
0  07 
606 
8  05 
5  40 
5  40 
5  37 
536 


iL 

0  07 
8  07 
0  07 
6  05 
604 
5  4» 
5S» 
5  37 
5  36 


Ms 


,  Julir  S. 


Open'Htoli  Low.  Clot. 


d. 

8  0S 
6  Of 


d. 

6  08 


n  08    0  08 
H  00     0  06 

6te 

550 
6  40 
5  37 
536 


0  06 

5  50 

5  41 

6  38 

537 

d. 

6  07 
8  07 
6  07 
6  05 
0  05 
6  4U 
5  38 
5  37 
636 


d. 

6  07 
6  07 
6  07 
6  05 
6  05 
5  49 

5  40 

6  37 
536 


Tuea.,  Jury:9, 


Open  High  tjOw.\  t^rit 


d. 

6  05 

4  05 
6  03 
6  03 
8  03 

5  17 

6  38 
5  35 
535 


d. 

8  08 
6  06 
800 
6  04 
6  04 
5  48 
6S8 
536 
5  35 


d. 

6  05 

60S 

6  05 

0  03 

603 

647 

b;i8 

d 
0  00 

8  0'1 

eon 

604 
6  04 
5  47 
538 

5  35  I  5  an 
5  34     5  34 


July , 

July-AoK... 

Aui^ust 

Auk. -Sept.. 
September, 
fiept.-oot .. 
Oct.-N<iT. .. 
Not. .Dec. 
Dec^Jao... 


IVedn<iii.,.iuly  10. 


6  04 
6  04 
6  0S! 
6  0J 
5  46 
5  37 
5  34 
5  31 


Op«n|Hi«h  Lov).  OlM. 

d.  d. 
6  03  !  6  04 
6  03 
8  03 
6  01 
6  01 
5  45 
5  38 
533 
SS3 


d. 

6  0S 
6  03 
6  03 
6  01 
8  01 
515 
5Sfl 
533 
5  33 


d. 

0  04 
6  04 
6  04 

8oa 

6  02 
5  46 
5  37 
5»1 
5  34 


Thur«.« 

July  1). 

Op«i|H<«k 

Low.  Clot. 

d.       d. 

d.       d. 

6  05  1  6  <:5 

6  05    6  05 

6  05    6  05 

6  05    6  05 

6  05    6  05 

605    605 

6  03    6  03 

6  03    6  03 

0  03    6  03 

0  03    6  03 

5  48    5  43 

5  48    5  48 

5.38    5  38 

5  38    6  33 

b:»    5  30 

5  35    5  33 

6  35    5S5 

6  34    5  35 

FrI.,  July   \l. 


Open 

Bivh 

Lou>. 

Clo. 

d. 

d. 

d. 

A 

804 

6  04 

6  03 

flOl 

803 

8  01 

6  oa    B  ii;i 

603 

8  04 

6U!i 

6  03 

a  01 

6  02 

8  00 

001 

6  01 

6  03 

600 

601 

5  4t 

5  47 

5  46 

5  40 

936 

6  37 

530 

5  3(1 

S3t 

634 

533  1   531 

533 

5  33 

5  33 

5.13 

BREADSTUFF  S. 

Feidat.  p.  M.,  July  12.  1889. 

Flour  hai  been  in  better  demand,  and  very  firm,  tapecially 
the  higher  grades,  thouj^h  export  business  has  at  times  been 
somewhat  restricted  by  the  firmness  of  ocean  freight  rates. 
The  demand  has  been  mostly  for  the  better  grades,  super- 
fine and  grades  below  selling  aa  a  rule  to  only  a  fair  ex- 
tent. Latterly  the  European  cables  have  been  weaker, 
owing  partly  to  a  decline  in  wheat,  and  the  tone  here  has  not 
been  quite  so  buoyant,  although  holders  in  most  cases  have 
refused  to  name  lower  prices.  To-day  the  market  was  firm, 
and  moderately  active. 

Wlieat  advanced  3@3c.,  owing  partly  to  unfavorable  crop 
reports  from  Russia  and  Hungaria,  while  the  weather  in 
England  was  also  reported  less  favorable;  the  receipts  at  our 
primary  markets  were  small,  and  a  better  demand  sprang  up 
from  I  he  shorts  both  here  and  at  the  West.  Later  in  the  week, 
with  a  good  crop  outlook  in  the  West,  and  increased 
receipts  at  St.  Louis,  there  was  considerable  selling  by  the 
Northwest,  Chicago,  St.  Louis  and  New  York.  The  Govern- 
ment crop  report,  issued  on  Wednesday,  was  more  favorable 
than  had  been  expfcted,  especially  for  wintt^r  wheat.  The 
total  crop  of  spring  and  winter  wheat  has  been  variou-lv  esti- 
mated ot  late  at  from  485,000,000  to  512,000,000  bush.,  against  a 
total  last  year  of  415,000,000  bushels.  New  winter  wdeat  has 
begun  to  arrive  at  Chicago  and  is  Krading  well.  Exports  have 
reached  a  fair  aggregate,  and  latterly  exporters  have  begun 
to  buy  spring  wheat,  751^0.  being  paid  for  ungraded,  while 
87}^(a87|!^c.  has  been  paid  for  No.  2  red  free  on  tnjard,  partly 
for  Antwerp  account.  The  more  favorable  outlook  for  the 
crop  has  caused  a  recession  in  prices,  the  advance  early  in  the 
week  being  lost.  To-day  there  was  a  lair  busiaess  at  lower 
prices. 

DAILT  OLOSIMO  PSIOES  OF  HO.  2  RBD  WINTBK  WHEAT. 
.,   ,     ,  Sat.        Mnn.     Tuet.       Wed.        TKvrt.       F^, 

July  delivery c.    8«ni       87'i8       88U       88  86=8       8514 

Augusr  delivery o.    80  81)39       87»4       8658        84 ''s       84 

Septeuib.T  delivery 0.    h5%        86>4       87  86^8       8l?i       84 

Oetob  rdelivery c 87?»  SS^a 

I).o«uil)MrdBUvei-y 0.    883a       PS'^a       8959       SS^g       s'fia       SB's 

May,  18H0,  .ieUvery....c.    92''8        93^8       94,  dJH       92  Sl^a 

Corn  rose  J^3  Ic.  with  stronger  foreign  markets  and  a 
larger  export  demand,  though  the  advance  was  partly  in  re- 
«P')n8e  to  the  rise  in  wheat.  But  the  crop  advices  were  favor- 
J'^le.  the  fo-eign  markets  becanit)  easier,  the  export  demand 
fell  off,  the  Government  crop  report  estimated  an  increase  iii 
the  acreage  of  l,3;i3,000  iicres,  bringing  the  total  up  to  77,- 
000,000.  This  caused  a  reaction,  in  which  part  ot  the  advance 
early  in  the  week  was  lost.  The  latest  crop  reports  are  very 
encouraging,  and  an  incr^  ase '  in  the  receipts  is  shoi  tly  ex- 
pected. T.>day  prices  showed  a  further  reaction,  with  a  fair 
business  for  export  at  the  declinin^^iarket, 

lOAILT  OLOBUia  PRICES  OF  HO.  2  MIXIiD  OOBR. 

't"„„  ,  ,,  '*«'•       ^on.      Tuet.      lyea.       Ihurt.    Fri. 

^A^.l^f^^^F "•     *'^'*        *2'4         iZ\        42%         425,        42>4 

August  delivery c.    42-'8       42%        43  42^8       42=8       42ia 

eeptember  delivery 0      43'4       43'4        43'a       4338       43  43 

Octol)er.irUvcry 0.    43%       43->3       43'8       43^8       4iia       4314 

Oats  have  latterly  been  pressed  for  sale,  owing  to  favorable 
crop  reports,  large  receipts  and  an  incredsmg  visible  supply. 
Uie  crop  18  expected  to  be  large.  To-day  there  was  a  moder- 
ate trade  at  a  further  decline.^ 


DAILT  OLoana  nuoM  or  tut,  a  mxao  oais. 


July  delivery 0. 

An^iiHt  (leliVHiy o. 

Heiitfinilwr  ileli very 0. 

OitolHTilellVBry 0. 

Niiveuiliir  delivery 0. 

December  deliver^ 0. 


Bat. 

2-.  "a 
28 'ii 
■J8>« 

28  °8 

31% 


Hon, 

2 -•'8 
28 '4 
28 
28% 
2  % 
31i« 


Taei. 
2<f 
2><ia 
27% 
2H>8 
2s  % 
3I>8 


W'd. 

27 '« 
27»r, 
28  la 

31" 


Thurt, 

27  >« 
27111 
27 '4 
2:% 
•28 '4 

no's 


l«W. 

ze-Ta 

27i« 

27 

273^ 

3d" 


Rye  has  been  scarce  and  nominal,  closing  easier, 
quiet  and  steady. 

The  following  are  the  closing  quotations  : 


Malt  is 


1)1)1 


Fine 

8il|)ertlno 

snrliii?  wlieat  extras. 
Minn,  elc-ur  and  stra't. 
Wiiitcrsliiiip'KeKti-aB. 
Winter  XXaud  XXX. 

I'ati'Uts 

soullieru  supers...... 


PLOUH. 

^2  00»$2«>  Hoiitliern  com. extras.  »3  15»  4  OO 
2  40O  30)  Hi>iitlierii  liakerH'  and 


2  7.'i»   3 

3  7',  a   a2^ 

3  :»«   4  00 

4  00  a  4  7) 
4  flO*  6  3i 
2  50  9  SOU 


rainlly  braudH   4  009  S  3.% 

Rv-«  Hour,  superllae..  2  709   3  UO 

Klue 2259  250 

Ci)ru  meal — 

WeHtern,  Ac 2  609  2  70 

Urandywliie .,  2  759—   — 


Wheat— 

HpriiiK,  per  bush... 

Sprlii!?  No.  2 

Red  winter  No.  2  .. 

Kril  winter 

White 

Corn  -  West'n  mixed. 

WeKt'n  mixed  .So.2. 

Western  yellow 


0. 

80 


86    9 
80    9 

82    9 
42     9 

4214* 
42 13  « 


C. 
9.^> 

80 '4 
93 

92 
4x1, 
43 14 
43 'I 


ORAW. 

Com—  0. 

Western  white 46 

Ry»— 

Western ip  bu.  49 

State  and  Jersey  . .  M 

Oat.>< -Mixed 27 

White 32 

No.  2  mixed 2a ''e  • 

No.  2  white 32'j» 


■a 

48 

■9 

51 

9 

52 

9 

29 

9 

38  >• 

• 

28 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  Ne\v 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  July  6,  1869,  and 
since  August  1,  for  each  of  the  last  three  years: 


Beettpts  at- 

Flour, 

Wheat. 

Com. 

Oaf. 

Barley. 

Rye 

BM».l,flfl»> 

Butii.enib, 

flu•^.5flI^ 

B«»)l.32lh. 

Butli.iH  11, 

Bu.  B«  Ibe 

Chloago 

«8.6-7 

40.965 

1.709.9.10 

78 1.7:1- 

5.358 

e.57« 

Milwaukee... 

31.487 

79.8.50 

13.410 

33,000 

87,9iO 

6,920 

naloth 

60.5i2 

11.373 

35,823 

...I.. 

Minneapolis. 

561.080 



Toledo 

1.724           27.a88 

8.789 

4.303 

670 

1,700 

Ketrolt..   .  . 

2.649           40.255 

5.50J 

28.863 

1,457 

Clereland.  .. 

5.417             1.400 

3.528 

28.795 

4,102 

■It.  Louis 

11.039         103,0:3 

1!1 1.680 

152.875 

18 

Peoria 

2,050|          17,500 
183.563'        883,114 

115.500 
2.104.172 

155,000 

1,200 

3,300 

Tot.wk.  '89. 

1,183.373 

40.638 

18.514 

Same  wk.'SS. 

195.34P 

1,154.250 

813.863 

9W.802 

20.450 

14.547 

Same  «k.'87. 

231,1»» 

1,308.639 

1,009.078 

88J.519 

22.287 

24.80a 

Since  Aug.  1. 

18S8-9 

9.123.881 

87,777.960 

115.910.642 

78.690.286    84.830.658 

4.697.083 

1887-8 

11.707.513 

105.511.935 

88.5S4.217 

75.130  529  aa.csi.a.^ 

2,053.261 

1886-7 

10.503.407 

87,31«.S98 

80.210.881 

64.'2B.«-7    21305.729 

1.977.953 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  6,  1889,  are  shown  in  the  annexed  statement. 


KxporlM 
from— 

Wheat. 

Com. 

Flour. 

Oatt. 

Rye. 

Peat. 

New  York 
Boston  .. 
Portland: 
Montr,  al. 
Philadel . 
Battlm're 
N.  Orl'uB. 
N.New«.. 
Klchm'd  . 

Bnth. 
209,494 

Bunh. 
682.576 
18,114 

145.S82 

46,000 

102.220 

10y,035 

Bblt. 

5«,»31 
15.8S9 

9,785 

4i'.57!J 
812 

Buih. 

5,828 



Bnth 
16.998 

Buth. 
1,253 

53,iai 

Tot.wepk. 

8'nie  time 

1888... 

265,478'l,103,527 
500,0231    415,628 

124,996 
155.73.'i 

5,828 
655 

16,998 

51,737 
1.155 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  July  6,  18:J9: 


Wheal, 

Com, 

Oatt, 

Rye, 

Barley 
buth. 

In  store  al— 

bush. 

bit  eh. 

bimh. 

bnth. 

New  York.... 

.... 

2,171.310 

510.404  1,346.655 

22.258 

5,'272 

Do    adoat.. 

.... 

62,'JOO 

204.100 

44,500 

8..500 

Albany 

.... 

39.000 

64. -200 

32,000 

Buffalo 

... 

1.66S,865 

239.070 

257,«37 

2l,5M0 

6,479 

Chicago 

.... 

2,203,005 

1,896,.542  2,037.154 

467.401 

13.048 

.Milwaukee. .. 

.... 

388.660 

5!)1 

909 

108,953 

22,629 

Duluth 

9.59.10.1 

577,930 

1,861 

Toledo 

.... 

387.050 

21,U4 

7.861 

8.338 

Detroit 

.... 

19.337 

10.193 

16,624 

3.659 

502 

Oswetjo   

40,0ii0 

7U.0O0 

60,000 

9t.  Louis 

.... 

200,177 

962.743 

67,144 

9,950 

3,989 

Do    alloat . 

.... 

.... 

297,732 

ClnclDUail... 

.... 

36.000 

17.000 

53,000 

19.000 

Boston 

3,380 

240,703 

1'12,4H3 

973 

2'2.774 

Toronto 

.  .. 

110,203 

31.903 

155.41» 

.Montreal 

411.183 

251.303 

76.229 

28.950 

Philadelphia. 

6,5,40s» 

llS<.9.i7 

81.621 

Peoria 

.... 

42.343 

30,890 

121.888 

82,446 

28,770 

Indianapolis. 

.... 

23..'S02 

1,002 

17.6(7 

Kansas  l.lty. 

43,322 

26,539 

51.7:11 

4,913 

Baltimnre... 

260,486 

167,557 

38.581 

9,640 

Minneapolis. 



4,009,345 

116,000 

8t.  Paul     ... 

250,000 

On  MissiBSlppl... 

91,958 

48.355 

On  lakes 

4  47,0  '1 

1,82",S60 

833.790 

Unoanal  &il 

ver. 
•89. 

108,000 

1.002,300 

30:;,6('0 

21,700 

9.60O 

Tot.  .luly    6, 

"13,955.9  i3 

9,093. 611  5.686.7  63 

8.'>8,32l 

376,423 

i'ot.  June  29, 

•89. 

15.300,715 

9,490.334  5.250.113 

916.765 

2S1.607 

T>t.  July    7, 

■88. 

23.031,727 

:0,f  0,31.5  4,449.609 

1-3.581 

151,113 

Tot.  July   9, 

•H7 

32,787,1'JO 

9.502,416  2,42.^,57  1 

229,32  ) 

136,474 

Tot.  July  10, 

•86 

28,567,844 

9,180,788  •2,204,881 

234,533 

22;',87i. 
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AOBICCLTIRAL  DEPAKTJIEST'8    REPOBT  ON  CEREAL  CBOPh, 

July   l.-The  Agricultural  Department  issued  on  the  lOtli 
institi  report  on  the  cereal  crops  for  the  month  of  June,  as 
follows: 
••Tl»-  .lun,. .  r..,.  returns  of  the  I)..i.«ttraeiit  "^^''loulture  rnaUo  «u  m- 


atimi8tj>oli.l8,lry.  »..llnJHUcwettoex.eHS.  <^  \'''«  l"'?.!,  i,,  tI.v  < 
la  sonio  .lau«.T  rf  Injury  from  i-xct-ss  "'  "'O'"'"™, «*«",' ',,1^,^,,"; 
thouitli  till,  .■ally  i.luiiud  was  lu  the  roatiiif.'  car  staKB  aud  In  ion..', 
nK  luVrw  M..I  a!.,;  a  ».  coml  cro,.,.laiucd.  lu  tli.;Ohio  valle.  th,.cou- 
aitiou  is  l<.\v.r  than  elst-wheic.  Ih.ifxtiouitly  cold,  wet  wwilhei  of  In 
latter  part  of  M»v  HUd  the  llrsiweek  in  Juno  was  veiy  uufavorahic  to 
KtTUiliialli.i  ,  aud  the  frosts  of  that  renod  injured  or  desirojtil 
rbat  wbkU  was  ahoie  crouud.  Th«  icii!auiluK  was  slow  ar.d 
the  plant*  ■•re  therefore  small,  though  thrifty  and  gr.  w- 
iBB.  lu  Miihit:iin  thire  has  leeu  some  loss  of  area  i>y 
plowintt  up  and  s.edlin;  to  luiliet  fn.ni  failure  to  obtain  stand.  Cut 
woru.s  have  been  very  ilestiueiive  Ju  the  Wes-.  More  lulvanctd  He  (Is 
In  this  reKiou,  which  should  have  been  ciilttvaled  four  tuifs  by  tins 
dulf.  have  only  lierii  ploweil  twice.  The  crop  is  thcrefoi  e  late  atd  ae- 
pendent  on  .luly  weatlier  for  Improvemeut.  while  exposed  more  tliau 
usual  to  possible  adverse  condnloiis  The  maizeot  the  northern  boHler, 
from  Wisconsin  to  Dakote.  suffoivd  fioi::  the  abuoriiial  cold  of  May  atat 
early  June,  but  looks  (|Uile  a«  wel  uow  as  in  the  Ohio  \  alley.  W  est  of 
the  Mlfsissippl  and  in  ihe  sub-biiiuid  belt  aud  border  vt  the  arid  reiiiou 
the  crop  Is  i-'cu  rally  in  Hue  condition.  thoUKb  injured  at  points  by  over- 
flows and  excess  ol  uioisiiire.  The  >rreat  AmeriCMU  desert  is  grcru  with 
the  gn^at  Aiuetican  cereal  in  high  developiuent.  The  general  averagooi 
condition  Is  abiuit  00  per  ceni.  aud  tlio  averaxes  of  the  principal  S  atcs 
are:  Sew  York,  HI ;  ecunsvlvauia.  -tf;  Vlisjinta,  90;  GeorKia.  !).->;  Texa-, 
Of;  Tennessee. '..i!;  Kentucky, i>0;  Ohio.  81;  Miihi(;au,  "0;  Indiana,  81: 
Illinois,  82:  WIsiousin.  18:;  .MiULCSota,  87;  Iowa,  95;  Missouri,!):: 
Kanfiis.  t)7;  Ni  br-iska.  9*;  Dnkuta,  si. 

The  condition  of  winter  wheat  is  well  sustained,  notwithstanding  m 
jurybysioim  and  Hood,  the  fieii.  ral  conditinn  stsndinK  at  9J.  The 
former  couiplalntH  ol  threatened  injury  by  ilioiiKht  are  displaced  by 
statements  of  some  ai  tUiil  damat'e  by  abundant  riilus.  Occasioui.1  re- 
ports of  iniury  froiu  the  Hessian  tly.tlie  chinch  bug,  the  uiidge  aud  iiist 
are  received,  lint  Ihe  h  eal  esiiinatr  s  of  conditiou  do  not  indicate  luiub 
damage.  I'lolial  ly  the  resnllini.'  damage  may  be  mote  fuliy  disclnseil 
by  tlie  books  of  the  ihrediers.  In  the  heart  of  the  West  the  harvest 
was  well  advanced,  and  is  generally  Halshert  by  this  date.  It  is  entirely 
eomivleled  in  the  South  and  tbieshing  is  in  piogros.^.  The  aveiaxea  of 
condition  of  prinuipal  .Stales  are  as  follows:  New  York,  H6;  I'eniis.il 
vanla,  9t>;  Virginia.  9e;  (leorgla.  94;  Texa-s  86;  Tennessee.  95;  Keu- 
tuckv,  Sfc;  Ohio,  8i-;  Miehigai  ,  ff»;  Indiana.  81s  Illinois.  91;  .Missnuii, 
94;  iunfas,  9.-;  Cal  fornia.  97.  The  straw  is  generally  short  aud  usu- 
ally well  hea.ied  aud  plump  lu  grain,  though  m  some  plai  es 
It  is  somewhat  shriveled.  Fears  were  entertained  of  injury 
In  the  shock  after  harvest,  which  the  change  of  weiiiher 
may  pr«veiit.  The  returns  eoneermug  spring  wheat  in  Dakuta 
are  very  unfavorable  from  results  of  long  eoutiuued  drought.  Riins 
late  in  June  had  improved  the  siluation.  but  the  general  average  as  con- 
solidated is  62.  Kesults  are  cxtii  uiely  variable,  from  a  good  yield  down 
to  a  bushel  per  acie.  lu  some  sectioUf ,  as  reported,  the  gr^iii  is  already 
heading  out.  wl  h  straw  fix  luclieJi  high.  The  averages  ol  Wisoomm  and 
Nebraska  are  each  95;  Iowa,  i-7;  >Iiuiiebota.  87;  and  the  averages  of 
Montana,  Idaho  ami  Washiugtou  are  low;  the  general  average  is  about 
83,  which  la  very  low  at  this  stage  of  growth. 

Kye  maiutaius  its  eo>  ditiou  and  barley  declines  to  about  92. 

A  large  fi.lliug  olf  of  the  area  lu  tobacco  is  reported,  amounting  to 
over  23  per  cent  on  boih  cigar  and  manufacturing  leaf,  tde  latter  sus- 
taining most  of  Ihe  los  .  The  prelimlnaiy  estimaie  makes  a  redectioii 
of  30  per  ceut  in  Tennessee,  34  in  Keutueky,  44  in  Illinois,  with  a  small 
reduction  in  Ohio  aud  MissoiU'i.  The  general  conditioa  of  tobacco  falls 
a  little  short  of  90.  

THE    DRY    GOODS   TRADE. 

Nbw  yoBB,  Friday  p.  M.,  July  12,  1889. 

There  was  a  considerable  influx  of  outof-tovrn  jobbers  and 
their  department  buyers  during  the  week  under  review,  and 
a  moderately  improved  trade  was  reported  by  some  of  the 
commission  houses,  though  the  volume  of  business  was  by  no 
means  large.  The  demand  at  first  hands  was  chiefly  for 
small  parcels  of  staple  goods  required  for  immediate  distribu- 
tion, but  there  was  also  a  good  deal  of  inquiry  for  certain 
fall  and  winter  fabrics,  in  wl  ich  tliere  was  a  fair 
movement  on  account  of  former  transactions.  The  display  of 
light-weight  woolen  gc  ods  for  men'.s  wear  has  become  more 
general  and  prices  have  not  been  materially  advanced,  despite 
the  late  appreciation  of  the  staple.  There  was  consequently 
a  fair  business  in  spring  woolens,  orders  for  a  few  of  the 
most  popular  makes  of  woolen  aud  worsted  suitings  having 
been  quite  liberal  lor  the  time  of  year.  Jobbers  have  done  a 
fair  package  trade  in  a  few  sorts  of  staple  and  department 
goods,  but  the  jobbing  trade  in  the  regular  way  was  very 
light. 

Domestic  Woolen  Goods.— There  was  a  somewhat  better 
demand  for  spring-weixht  cassimeres  and  worsted  suitings 
and  fair  orders  were  placed  in  this  connection  by  buyers  oii 
thespotand  with  the  representatives  of  commission  houses  on 
the  load.  Prici  s  of  light-weight  clothing  woolens  are  a  trifle 
higher  than  lust  year,  but  the  average  advance  on  goods  thus 
far  placed  on  the  market  will  not  probably  exceed  5  per  cent 
Heavy  woolens  for  men's  wear  were  in  limited  demand,  but 
there  was  a  steady  movement  in  some  d.  sciiptions  on  account 
of  back  orders.  Cloaking*  continued  in  fair  request,  and  a 
slightly  increased  business  in  stockiMsts  was  reported  in  some 
quarters,  but  Jersey  cloths  ruled  quiet.  Satinets  were  in 
bght  and  irregular  requ-st,  as  were  Kentucky  jeass  and  doe- 
skins. For  wool  and  worsted  dress  goods  there  was  a  fair 
inquiry,  and  prices  remain  firm  all  along  the  line.  Flanne's 
■were  disii   uitd  in  bbir.,1  quuiit  tie-  in  account  of  forui,  i 


transactions,  but  the  current  demand  was  only  moderate. 
Blankets  were  in  moderate  demand,  and  k'ading  makes  are 
well  sold  up  and  steady  in  price. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  9  were  3,330  pack- 
ages, valued  at  |I.>4,760.  their  destination  being  to  the  points 
specified  in  the  table  below. 


New  Yokk  to  July  9. 


1889. 


1888. 


Qreat  Britain 

Other  European. .- 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America... 

South  America 

Other  couuiriea 


ire«7.-. 

746 
26 

731 
43 


15 

170 

5 

73 
4H0 

32 


Since  Jan.  1^\   Week.   Since  Jan,  i 


757 

il.te.O 

20,710 

2,670 

3,499 

1,808 

8,315 

1,906 

2,931 

19,d20 

1,596 


TotiU 2,831 

•  China,  via  Vancouver 


Total 2.3 


7H,b38 
28,464 


104,502 


105 

2,287 

1           17 

1,56» 

428 

33.362 

133 

5,892 

913 

7,816 

351 

2,S48 

133 

7,885 

37 

2,977 

69 

2,244 

444 

18,112 

67 

1,280 

!  2,687 

85,972 



20,705 

2.687 

106,677 

'  From  Now  Englaud  mill  points  direct. 

The  values  of  New  York  exports  since  January  1  have  biea 
$4,449,293  in  1889,  against  $.5,15.5,164  in  ISSS. 

At  first  hands  there  was  a  somewhat  freer  demand  for  staple 
cotton  goods  by  jobbers,  but  selections  averaged  light.  Brown 
sheetings  were  in  irregular  demand,  but  fine  j  arn  makes  were 
taken  in  fair  quantities  and  prices  are  generally  firm. 
Bleached  shirtings,  wide  sheetings,  corset  jeans  and  cotton 
flannels  were  distributed  in  fair  quantities  at  firm  prices,  but 
the  demand  for  most  sorts  of  colored  cotions  ruled  quiet. 
Print  cloths  were  quiet  in  demand  and  the  market  was  some- 
what unsettled,  extra  64x64  "spots"  having  been  quoted  at 
4c.  by  manufacturers,  while  sales  at  3  15- 16c.  were  made  by 
outside  parties. 

1889. 
Slock  of  Print  Cloths—  July  6. 

Held  by  Providence  manuf'rers.    99,oro 

Fall  River  mauufacturers 8,(J0U 

Provblence  speculators Noue. 

Outside  speculators  (est) None. 

Total  stock  (pieces)  107,000     18.000     472.000     262.000 

Printed  cotton  fabrics,  as  calicoes,  &c. ,  were  fairly  active, 
andthe'ewis  a  moderate  business  in  ginghams,  table  dam- 
asks and  quilts. 

Foreign  Dry  Goods. — Importers  continued  to  make  fair 
deliveries  of  certain  fall  and  winter  fabrics  on  account  of 
importation  orders,  but  new  business  was  restricted  in  vol- 
ume. The  jobbing  trade  ruled  quiet  and  featureless.  Prices 
remain  steady  on  the  most  staple  goods,  and  some  sorts  are 
dearer  at  the  sources  of  supply  in  Europe. 

liuportatiouB  of  Dry  Croocls. 
The  importations   of  dry  goods  at  this  port  for  the  week 
ending  July  11,  1889,   and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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CLEARING  HOUSE  RETURN'S. 

Although  of  slightly  smaller  volume  than  during  either  of 
the  thi-ee  weeks  immtidiatoly  lu'eceding,  the  returns  of  ex- 
changes for  tlie  second  week  of  July  are  of  a  quite  satisfactory 
character.  The  figures  for  the  previous  week  covered  only 
five  business  days,  yet  the  loss  of  one  day's  clearings  was  more 
than  counterbalanced  by  the  Iieavy  additions  to  exchanges 
through  the  semi-annual  dividend  payments,  &c.  Compared 
with  that  week,  therefore,  there  is  a  loss  in  the  total  of  about 
twenty-eight  millions  of  dollars;  the  falling  oflf,  however,  is  en- 
tirely outside  of  New  York,  and  furthermore  is  fuUy  accounted 
for  at  Boston,  Philadelphia  and  Baltimore,  At  New  York  the 
speculation  on  the  Stock  Exchange  has  been  more  active  tlian 
in  the  previous  week,  but  in  grain  and  petroleum  the  dealings 
show  a  decided  decline  from  earlier  weeks.  As  reported  by 
Messrs.  R.  G.  Dun  &  Co.,  the  business  failures  for  the  week 
were  191  m  the  United  States  and  18  in  Canada,  or  a  total  of 
209,  as  compared  with  302  the  previous  week,  215  two  weeks 
ago  and  240  for  the  week  of  last  year. 

Contrasted  with  the  coiTesponding  week  of  last  year  the  cur. 
rent  total  records  an  increase  of  20-6  per  cent,  all  but  eleven 
cities  contributmg  to  it.  The  most  important  losses  are  at 
Duluth,  46-7  per  cent,  and  Los  Angeles,  35-7  per  cent.  There 
are  many  cities  which  report  heavy  gains,  the  leading  ones  be- 
ing Dallas,  260-2  per  cent;  Fort  Worth,  92-4;  Toi»ka,  69-2; 
Denver,  49-7;  Peoria,  34-5;  Omaha,  32-6 ;  and  Richmond,  32-1 
per  cent. 

Share  transactions  on  the  New  York  Stock  Exchange  for  tlio 
week  cover  a  market  value  of  $98,254,000,  against  §65,516,000 
for  the  like  \>enoi  of  1888.  If,  therefore,  we  deduct  two-and- 
a-half  times  these  values  from  the  New  York  totals,  tliere 
remain  to  represent  clearings  due  toother  business  §469,800,026 
and  $102, :?;«;. 031  respectively  in  the  two  years,  or  an  excess  of 
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(Cotton  ....  baltt.) 

(Orain buahtla.) 

I  Petroleum bbU.) 


UuBton 

Providence 

llirttord 

N'>«v  Haven 

.-^iirlUKtleiil 

Worcester 

Portland 

Lovall 

Total  New  England  >. 


Philadelphia.. 

Pittsburg 

IJalt.lmore 

yj-"*iicuse 

UuJlUlQ  * 


Total  Middle. 


Ciiloano 

Cincinnati 

.Milwaukee.... 

Deirolt 

Cleveland 

Columbus 

Indiauapulla... 

Poorla 

Grand  Rapids.. 


Total  Middle  Western 


San  Francisco 

K-insaeClty 

MlnneapoHs 

31.  Paul 

',);nah!i 

;>enver 

Duluth 

■*t.  Joseph 

Lob  AnKeles 

VIchlttt 

ropeks 

Dua  Moines 

<luux  Oil y 

Tacoma*    


Total  Other  Western. 


ji.  Louis 

Xow  Orleans 

Louisville 

^^loruphis 

Kichinond 

Uillaa 

Kort  Worth 

'-Jalveston 

Nirfnlk 

Birmingham* 


Total  Southern... 

Total  all 

Outside  NewTork. 


ITeek  EiuUnt  July  18. 


1889. 


•:0a,U35.026 

(1.'11(!.682 

(154.U0O) 

(18,^911,387) 

(V,50O,OUO) 

102,110.51)0 
5,a32,»00 
2,4M.bai 
l,J51,ii4» 
1.2:«.07» 
1,179,435 
1,101,517 
785,405 


115,529,^31 

78.0«4,360 

12,748.580 

13.152.839 

707,228 

3,541,53u 


99,073,007 

61,000,170 
11,882,000 
4,105.874 
4.aS8,0l)4 
3,711,508 
2,422,301.1 
l,8lB,»;i3 
1,181,444 
712,288 


92,195,821 

18.824,570 

9,09i.OI5 

4.S'0H,873 

S.9i,«,734 

5,070,a-jl 

3.798,001 

1,200,000 

1,358,028 

06^200 

t33,140 

472,430 

574,199 

407,eOt> 

387,371 


48,203,040 

19,858,500 

B,23tf,S53 

7,334,841 

1,840,795 

2,471,2^9 

2.829,724 

1,05?  ,241 

585,S9^ 

602.251 

589,289 


18S8. 


600,128,831 

(1.231,059) 

l2k«,500) 

138,K53.893 

(23,098,000) 

82,529.058 
4.814,800 
2,324,103 
1.500,590 
1,177,1117 
1,180,3,10 
I,0e0,li95 
725,800 


95,199,4!t5 

59,778,702 

11,a52,l54 

11,983,77.1 

633,318 


83,748.007 

81,478.071 

9,890,750 
3,9l8.5-i9 
4,6I(;!,U81 
3.372,807 
1.9U2,«'sl 
2.14^,270 
1,104.081 
817,244 


89,059,351 

17,272,455 

7,«»('.015 

3,918.383 

4,00'i,289 

S,B23.310 

2,51>7,110 

2,253.122 

1,271,473 

l,029.t>(.0 

727,085 

279,233 

5~3,374 


45,896,899 


18,f2i, 

0,31.'!, 

6,020, 

1,420, 

1,870, 

765, 

548, 

5»3, 

709 


P.  Cent 


H-W2 

(-f31-.'i) 
(-47  8) 
(-51-4) 
(-80  5) 

•f23 
-H3  4 
-Hi 
-TO 

+f 

—01 

-H9 

-I-8-2 

i21-4 

+i2i 
-hl2-3 

-flOO 
l8-3 


4-190 

408 
H-180 
■f5-5 
-7-7 
4-100 
4-27-3 
-15-3 
-h34-3 
4-154 

—8-4 

4-259 
4  52  8 

-21 
4-820 
4- 49-" 
-48' 

4-0-8 

-35" 
4-140 
+09  2 
—1-0 


<f  wit  Bni'i  July  0. 


'702ji8S,l!>; 

(1,.'!04,901) 

(•-02,100) 

(30.578,8001 

(6,977,0001 

116,9-2«,030 
S.905,900 
3,438JM4 
1.918,803 
1.154,838 
1,118,147 
1531,473 
097,029 


131.388,082 


4-6-2 

4-23  9 
-17 

+30  5 
+29  0 
-h32-l 
+280-2 
+92-4 
+4-5 
-132 


115,104,071 


80,659,692 
10,t85,960 
4,761,045 
4,087,882 
3,745,329 
2,454,800 
1.941,634 
1,387,1(00 
708,728 

91,103,250 

14,380.447 

8,8«,«I4 

6.188.951 

3,893.2i0 

4.670.402 

S.805.517 

1.137,078 

1.289,K90 

703,721 

886,083 

320,039 


609,792 
406,620 


44,687,204 

19,901,369 

7.180,822 

7,810,539 

1,880,208 

2.372,985 

1.872.4.fO 

l,2fi3,820 

881.875 

581.00' 

648,862 


P.  Ctnt. 


+37-3 

i+103-0) 
(-1411 
I-14-41 
(-29-4) 


+87-9 
-■«8'6 
■-34-8 
-■48-8 
+83-9 
+8-1 

4-101 

+3-8 


-f87-5 

46-S 

+5-8 

+55-5 

+1W 


4-1 2-a 

+7-1 
-1-8 

+8-0 
-(•81-8 

-fis-o 

+3-9 
+12-7 
+  18-8 


-1-3 

+10-S 
-(•27-S 
+15-8 

+0-8 
+39-« 
+49-0 
-44-» 

+5-8 
-88-8 
+SS-8 

-4-8 


42,811,433  33,884,813 
1,101,34.'<,160  913,413,129 
"808,413.140'  347,'i8«,498 


4  26  3   43,868,075 
4-20-8;l, 129,208,714 


-fll'7l    428,343,537 


•H3-7 

+838 
+8-X 

+18-4 

-5-0 

-6-0 

+100-0 

+90-9 

448-1 

-S-8 


+18^ 
+27-5 


+14-0 


•  Not  Included  in  totals. 

The  returns  of  exclianges  for  the  five  day.s  have  been 
received  by  telegraph  this  evening.  Conti-asted  with  the 
like  period  of  1888  tiie  total  for  the  seven  cities  exbibite  a 
gain  of  12-4  per  cent.  Our  estimate  for  the  full  week  ended 
July  20  indicates  an  excess  over  a  yeajr  ago  of  about  14'3 
]ier  cent. 


Betunu  bv  TtUirapK, 

W«*  anddM  Jutu  20. 

Wuk  Bnd't 

JuiU  13. 

1889. 

188a 

P.  Cent. 

1889. 

P.  Cent. 

New  York 

aalm  •/  aUK>t  (i/Mirea) .... 

Boston 

Philadelphia 

$ 

587,856,751 
(1,068,577) 
79,496,740 
69,253,008 
11,838,086 
62,'200,000 
10,001,200 
0,472,252 

701,918,065 
XT0,61S,847 

~967536,4I2 
114,016,811 

» 

499,0«0,877 
(1,112.^87) 
70,965,064 
BS,4i:,913 
11,031,361 
51,558,000 

+  13-6 

(-3  91 

+12  0 

+10-0 

+5'5 

+1-3 

»7».9«l,195 
(1,212,8051 
83.523,678 
60,683,152 
12,3*7,814 
52,083,000 
17,006.281 
8,828J03 

+2»t 

(4-30-8) 

+81-» 

+1B-5 

Baltimore., 

+83-8 

Cbloaco 

+1-6 

St-Lonlf 

I3,088,t~08'      +22-4 

+88-7 

New  Orleans 

4,785,069 

7041461,172 
137,889,427 

+14  3 

+26-1 

+  18  4 
+27  0 

+149 

+10-2 

303,573.833 
177,4;6,239 

+81-0 

Kstlmated  1  day 

+30* 

Total  full  week 

Balance  Conn  try* 

842,130,099 
10I,S89.S87 

963,989,482 
113,407,318 

+83-8 
4-Bl 

T*.ChI  wopk     nil   .  . 

l,n>J  1, 155-^021 

940,91111  !-S«l       -1 14-2 

l,10l.;i98,67S 

+20- 

•  tor  tho  loil  wottS.  ou  tlie  b.u  »  oi  Uai  weeia  rttw  i 
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THE    FINANCIAL    SITUATION. 

There  has  been  no  material  change  in  money  during 
the  past  week.  The  renewal  of  gold  exports  last  Sat- 
urday and  the  withdrawals  for  to-day's  steamers  hare 
excited  comment,  tending  as  they  of  course  do  to 
increase  the  misgivings  with  regard  to  the  future  of  the 
money  marliet.  While  it  is  obvious  that  every  gold 
dollar  sent  abroad  has,  with  our  bank  reserves  so  low,  a 
bearing  on  the  money  question,  yet  as  a  cause  of  higher 
rates  for  loans,  is  it  not  possible  that  we  may  exaggerate 
the  influence  of  further  gold  exports.  The  aggregate 
during  future  weeks  must  be  small  anyway.  But 
besides  that,  we  should  not  lose  sight  of  the  fact  that 
there  has  never  been  a  time  since  we  resumed  specie 
payments,  when  exports  of  gold  were  of  so  little  rela- 
tive importance  to  the  domestic  loan  market  as  now. 
TVe  are  banking  and  trading  on  silver  certificates  almost 
wholly;  they  fill  the  channels  of  commerce  so  full  that 
no  deposit  of  cash  has  much  else  in  it,  and  no  check  is 
paid  in  any  other  currency  unless  gold  or  legal  tenders 
are  asked  for,  which  is  seldom  the  case.  To  be  sure 
the  assumption  is  that  gold  and  its  equivalent 
legal  tenders,  make  up  the  reserves  of  our  banks. 
Strictly  speaking  (or  rather  we  should  say  legally 
speaking)  that  is  true,  but  practically  it  is  not.  It  is 
not  feasible  for  our  Clearing  House  institutions  to  daily 
separate  while  counting  the  kinds  of  currency  they 
hold,  and  hence  most  of  our  banks  do  not  pretend  to  be 
exact  in  deducting  silver  certificates,  while  very  many 
make  little  distinction  and  put  them  all  in  as  "legals." 
Of  course  the  Government's  gold  holdings  ensure  the 
convertibility  of  silver  notes  and  are  therefore  the  stay 
of  this  system.  But  we  did  not  intend  to  refer  to  that 
feature  in  the  situation.  We  only  meant  to  ask  whether 
it  was  not,  under  such  circumstances,  possible  to  make 
too  much  of  gold  exports  when  sjieaking  of  our  money 
market  during  the  fall  months. 

That  gold  should  continue  to  be  exported  is  a  puzzle 
to  many  who  are  not  engaged  in  the  exchange  business 
and  have  only  a  superficial  knowledge  with  regard  to 
current  transactions.  The  public  assumed  that  with 
the  decline  in  the  nominal  prices  for  sterling  two  weeks 
since  no  more  shipments  this  season  could  be  expected. 
On  that  account  a  renewal  of  the  movement  has  been  a 
decided  disappointment,  and  is  looked  upon  as  the  more 
serious.  But  the  truth  is  that  for  actual  business,  the 
exchange  rates,  though  slightly  lower,  have  only  for  a 
very  brief  period  if  at  all  been  below  the  point  of  profit 
for  shipments.  The  gold  which  went  out  last  week 
and  that  which  goes  out  to-day  has  been  moved 
under  precisely  the  same  conditions  as  the  previous 
shipments,  except  that  the  profit  to  the  shipper  is 
smaller.  There  is  a  profit  still ;  up  to  this  time  it  has 
been  a  trifle  larger  in  francs  than  in  sterling.  It  is  by 
no  means  certain  that  these  conditions  will  not  remain, 
and  other  lots  be  taken  in  coming  weeks.  Our  trade 
movement  is  heavily  against  us,  and  breadstufls  make 
exchange  slowly;  so  until  bills  drawn  against  cotton 
futures  are  offered  more  freely  than  lieretofore,  little 
lots  of  gold  may  continue  to  be  withdrawn. 

As  a  source  of  relief  to  the  money  market,  should  it 
become  unpleasantly  close,  the  -large  majority  of  those 
interested  are  inclined  as  much  as  ever  to  look  to  the 
Treasury.  A  dispatch  to  fhe  New  York  Tunes  of  yes- 
terday, giving  an  interview  with  Secretary  Windom, 
seems  to  confirm  what  we  wrote  two  weeks  ago  as  to 
the  limited  power  of  the  Government  to  add  to  the  sup- 
liUes  of  currency  afloat.    We  showed  in  the  article 


referred  to,  a  loss  in  Treasury  cash  of  §40,263,079  (not 
counting  the  amounts  in  depositary  banks)  from  July 
1,  1888,  to  July  1,  1889;  in  other  words  that 
the  Government  put  into  the  channels  of  commerce 
during  that  twelve  months  a  new  supply  of  40  mil- 
lion /lollars  of  currency,  and  that  the  Treasury 
therefore  started  the  new  fiscal  year  with  so  much 
less  currency  available  for  helping  the  market 
during  the  current  year.  Secretary  Ailudom  is 
rejMrted  to  have  said  that  the  Government  "  surj^lus 
"  now  amounts  in  round  numbers  to  $59,000,000, 
"  of  which,  according  to  this  (that  day's)  report,  $45,- 
"  000,000,  including  the  current  balances,  is  in 
"the  hands  of  the  banks  and  $14,000,000  is  in 
"  the  Treasury.  These  words  would  seem  to  im- 
ply that  14  millions  was  all  of  the  old  accumula- 
tions which  the  Secretary  considered  was  available 
for  disbursement.  As  to  putting  more  of  his  funds 
into  depositary  banks,  the  interview  as  given  appears 
to  discourage  the  expectation.  It  is  of  interest  in  con- 
nection with  the  disbursements  of  last  year  to  note  the 
kind  of  bonds  purchased,  and  for  that  reason  we  have 
procured  through  the  kindness  of  the  Treasury  Depart- 
ment the  following  interesting  summary  giving  the 
purchase  by  quarters,  beginning  with  April  17,  1888. 


Period. 

Amount  purchased  of  each  Class. 

Amount  cash 
disbursed 
thirefor. 

iHp  c  ,  due  1891 

ip.c,  due  1907 

AprU  17  toJuly  1,1888. 

i}i8,337,o.50 

$18,282,100 

$32,19 1,910 

July  1  to  Oct.  1,  1888.. 

9,867,050 

20,617,850 

37,212,891 

Oct.l,'88,toJan.l,'89. 

31,187,700 

12,434,900 

49,877,265 

Jan.  !  to  April  1, 1889. 

26,004,500 

2,150 

28,296,624 

April  1  to  July  1, 1889. 

15,508,800 

5,051,200      23,236,184 

Total 

^90,905,600 

$56,38S,500>1 70,814,904 

For  call  money  as  represented  by  bankers'  balances 
the  range  this  week  has  been  from  3i  to  2|  per  cent, 
the  average  being  probably  about  3  per  cent,  at  which 
renewals  have  been  made.  The  minimum  for  call 
loans  by  banks  and  trust  companies  is  reported  at  3i 
per  cent.  It  is,  however,  evident  from  the  condition  of 
the  reserves  that  banks  are  not  putting  out  much 
in  that  way,  being  in  shape  to  do  little  more  than 
supply  their  customers'  more  pressing  needs.  Time 
contracts  command  good  rates ;  the  amount  of  funds 
offering  is  not  abundant,  while  the  demand  is  good, 
borrowers  apprehending  an  active  money  market  early 
in  the  fall  and  desiring  to  make  suitable  provision. 
Rates  on  prime  collateral  are  4  per  cent  for  ninety  days, 
4^  per  cent  for  four  months,  and  5  per  cent  for  five  to 
six  months.  Lenders  continue  to  discriminate  carefully 
in  the  matter  of  securities,  and  an  idea  may  be  obtained 
of  the  terms  upon  which  special  contracts  may  be  made 
by  an  offer  of  6  per  cent  for  four  months  on  Lead 
Trust  at  8  points  below  the  market.  Commercial 
paper  is  in  fair  supply;  the  demand  is  very  limited 
from  our  city  banks,  while  the  out-of-town  inquiry  is 
very  fair.  Eates  are  4f @5  jjer  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  5i@6  per  cent  for  four 
months'  acceptances,  and  5i@6i  per  cent  for  good 
single  names  having  from  four  to  six  months  to  run. 

There  has  been  no  material  change  in  money  in  Lon- 
don, but  on  the  Continent  the  tendency  has  been  up- 
ward. The  cable  reports  sixty  to  ninety  day  bank  bills 
in  London  at  l|@li  per  cent,  but  at  Paris  the  open 
market  rate  is  2|@2f  per  cent,  while  at  Berlin  and  at 
Frankfort  it  isl|-@2  per  cent.  It  is  reported  that  the  dearer  ( 
rates  in  Germany  are  due  to  speculation  ;  it  is  jjossible, 
also,  that  the  less  peaceful  aspect  of  polilical^affairs  may  i 
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have  had  some  influence.  At  London  it  is  thought 
that  there  will  be  an  increased  activity  in  money  a  little 
later,  on  account  of  the  expanding  trade  requirements. 
The  Bank  of  England  lost  £170,000  bullion  during  the 
•week,  which,  as  we  are  advised  by  a  special  cable  to  us, 
was  caused  by  exports  of  £213,000  wholly  to  France 
and  Portugal,  to  shipments  to  the  interior  of  Great 
Britain  of  £148,000,  and  to  imports  from  Australia 
and  the  Argentine  Republic  of  £185,000. 

Foreign  exchange  remains  without  special  feature. 
The  market  was  dull  and  steady  until  Thursday,  when 
sight  sterling  and  cable  transfers  became  a  shade  easier, 
but  not  quotably  lower,  under  the  influence  of  offerings 
against  securities  bought  by  the  arbitrage  houses  for 
European  account.  Francs,  however,  remained  firm, 
although  the  demand  was  not  urgent.  It  was  reported 
on  Thursday  morning  that  a  comparatively  large  amount 
of  gold  would  be  shipped  by  the  steamers  sailing  to-day^ 
but  later,  with  the  ease  in  sight  sterling  reported  above, 
a  belief  gained  currency  that  the  amount  would 
be  small.  The  withdrawals  yesterday  were,  how- 
ever, quite  large,  the  total  being  $3,137,954.  It  will 
■  be  noted  that  our  exports  of  leading  articles  are  reduced 
now  to  about  the  proportions  of  last  year.  The  Bureau 
of  Statistics  has  this  week  issued  the  figures  for  June 
and  they  are  as  follows,  arranged  in  our  usual  form. 

BKPORTg  OF  BRBADSTUFFS,  PROVISIONS.  COTTOK  AKD  PETROLEUM. 


Exports 
from  U.  S. 


Qutntities.. 
Wheat. bush.  I 
Flour. ..bbls. 

Wheat.. bu. 
Cora. ..bush. 

Tot.  bush. . 

Vatittf. 
Wh't*  flour 
Cora  A  meal 

Rye 

Oats  A  meal 
Barley 


Br'dstnffs.. 
Provisioos . . 

Cottoo 

Petrol'm.&o. 

Tot.  valne. 


3,030,989 
736.740 


6,355.299 
6,680,912 


13,036,211 

s 

0,009.219 

a.954,90.i 

55,920 

40,77'; 

U.TH) 

9,165,539 

8,92:-,938 
5,O08,-46 
4.282,263 

27,382,506 


45,956,216 
9.02i),»8« 


1887-88. 


86,577.203 
69,215,104 


155,792,807 

I 

85,020,888 

33,887,344 

158,l'05 

613,355 

850,765 

120,21 1,23' 
09,428,268 

237,005,500 
40,420,817 


M6,065,82* 


2,847,663 
7;8,0a' 

6,249,'?^5 
1,680,040 


7,03O,72i 

I 

6,066,478 

1,041,83 

8,833 

18.008 

1C,230 


65.186.257 
11,840,480 


1886-87. 


June.     112  Months, 


12.148,459  100,809,212 


882,826 


118,48!>,327'    18,121,176 
24,076,625      2,714,060 


142,544,952    18,835,238 


110,031,182 

14,001,181 

60,705 

260,152 

308,863 


7,143,724  124,702,083 
7,6S0,S25[  87,717,2e0' 
8,887,325  222,985.948 
3,735,584'  46,685,551 


27,446,958  481,990,842 


15.592,876 

1,353.489 

87,405 

16,744 

36,437 


17,028,851 
7,967,6«9 
2,074,417 
4,224,0i9 


31,202,056 


11,329,049 

151,789.033 
39,724,909 


140.079,367 

19,7^6.682 

216,185 

617,143 

848,878 


162,427.205 
86,103,270 

205,S02,H»3 
45.423,474 


499,846,142 


NoTF.—AU  tbo  above  flKures  are  based  on  the  moutUly  prellininary 
retnrna  issued  Uy  the  Bureau  of  St.atlsUos,  and  cover  about  98  per  cent 
of  the  total  exports  of  the  articles  uauied.  In  an  edltotial  on  a  8Ubs»- 
qiieut  naxe  we  have  sought  to  state  the  breadstuft's  e.'cports  m  full,  and 
tuese  latter  llftures,  therefore,  wiU  be  found  to  differ  slightly  from  those 
In  the  foregoiuj;  talle. 

The  total  for  June  this  year  is  $27,362,506,  against 
$2  7, 440, 958  last  year. 

In  trade  circles,  all  the  evidence,  as  heretofore,  is 
indicative  of  a  larger  volume  of  business  in  progress 
than  at  the  corresponding  date  a  year  ago.  Bank  clear- 
ings, railroad  earnings,  and  the  foreign  trade,  all  tell 
the  same  story.  From  present  appearances,  too,  this 
activity  promises  to  continue,  at  least  into  the  near 
future.  The  harvest  of  winter  wheat  is  progressing 
under  favorable  conditions,  and  not  only  will  there  be  a 
larger  yield  than  last  season,  but  the  quality  it  is  re- 
ported will  be  excellent.  The  spring-wheat  outlook  is 
also  improving,  and  even  in  the  districts  in  Dakota 
•where  drouth  did  the  most  damage,  a  marked  change 
for  the  better  has  been  noted  during  the  last  two  weeks. 
As  there  is  likely  to  be  a  good  demand  upon  us  from 
abroad,  and  as  all  the  other  crops  promise  well  at  this 
time,  these  facts  are  important,  and  their  bearing  upon 
the  situation  is  seen  in  the  hopeful  view  as  to  the 
future  of  trade  which  so  generally  prevails.  The  settle- 
ment of  the  strike  at  the  Homestead  Steel  Works  of 
Messrs.  Carnegie,  Phipps  &  Co.  is  also  a  satisfactory 
and  noteworthy  feature,  while  at  the  same  time  all 
danger  of  a  general  rujiturg  of  relation^  between  the 


iron  masters  and  their  men  seems  past,  since  so  many 
of  the  heaviest  producers  have  signed  and  assented  to 
the  scale  of  the  Amalgamated  Association  of  Iron  and 
Steel  Workers.  As  regards  the  general  condition  of  the 
iron  trade,  the  situation  appears  to  be  somewhat  like 
this:  prices  latterly  have  improved,  and  with  current 
jiroduction  very  large,  makers  are  pretty  well  sold  up, 
but  as  the  furnace  men  are  not  so  anxious  to  make  con- 
cessions in  order  to  effect  sales  as  they  were  before, 
there  is  at  the  moment  some  hesitation  on  the  part  of 
consumers,  who  appear  to  be  in  doubt  as  to  whether 
the  advance  in  prices  will  be  maintained.  The  anthra  - 
cite  coal  trade  seems  also  to  be  getting  in  better  shape. 
Stocks  are  still  large,  but  were  reduced  128,302  tons 
during  the  month  of  June,  and  an  increased  amount  of 
coal  appears  to  be  going  into  consumption.  From  Mr. 
J  ohn  H.  Jones'  figures,  issued  this  week,  we  have  pre- 
pared  the  following  statement  in  our  usual  form. 


AntttrtuiU  Coal. 


Stook     beginaing 

of  period 

Production 

Total  Hupply  . 
St'k  end  of  period 

Consumptloa,. 


Juni. 


Jan.  1  to  June  80. 


1889. 


Tms. 

982.086 
3,033.216 


Tom. 

812,425 
2,977,648 


3,181,518 


3,790,078 

741,958 


1807. 


188S, 


1888. 


1887. 


Tom.    I      Tom.         Torn.         lorn. 
754,205  I      625.15fl!      130,977]      372,28* 
2,710,708   16,147,201  jin.l&9,455  16,903,446 

3,464.913   10,772,:i57: 16.280,432, 16,270.728 
800,534  I      833,764       741,068       800,534 


-I  ■ 


3,018,115    2,664,379   14,038,698  15.S14,47«il8,«79,l»i 


The  satisfactory  feature  here  is,  that  after  a  very 
heavy  increase  in  both  production  and  consumption  in 
June  of  other  recent  years,  there  should  have  been  a 
further  increase  the  present  year,  so  much  so  that  the 
consumption  for  the  month  in  1889  is  about  half  a  mil- 
lion tons  greater  than  in  the  same  month  only  two 
years  before,  and  then  there  had  been  an  increase  as 
compared  with  the  years  preceding.  There  is  only  one 
thing  to  qualify  this  favorable  result.  It  will  be 
remembered  that  prices  were  advanced  the  1st  of  June, 
and,  later,  notice  was  given  of  a  further  advance  the  1st 
of  July.  This  doubtless  caused  a  rush  of  orders  to  get 
the  benefit  of  the  old  prices,  and  indeed  it  was  reported 
that  most  of  the  shipments  were  on  orders  at  those 
prices ;  even  after  the  1st  of  July  it  was  stated  some 
coal  was  going  out  at  the  May  quotations.  However,  it 
is  a  great  point  gained  to  be  able  to  report  old  stocks 
worked  off  to  some  extent,  and  the  amount  is  not 
now  greatly  in  excess  of  most  other  year.«  at  the  same 
date.  The  consumption  for  the  six  months  is  only 
about  600,000  tons  behind  that  for  either  1888  or  1887. 

There  is  another  sign  of  industrial  activity  which 
does  not  as  a  rule  attract  much  attention.  We  refer  to 
the  large  numbers  of  houses  and  buildings  being  put 
up  in  this  vicinity.  In  fixing  our  thoughts  so  exclu- 
sively upon  the  conditions  as  to  new  railroad  construc- 
tion in  the  West,  we  are  apt  to  overlook  very  import- 
ant industrial  changes  nearer  home.  We  gave  some 
figures  last  week,  taken  from  the  Real  Estate  Record 
and  Guide,  to  show  what  a  great  increase  there  had 
been  as  compared  with  the  first  six  months  of  1888  in 
the  number  and  estimated  cost  of  the  projects  for  new 
buildings  in  New  York  City.  It  was  shown  that  the 
total  for  the  half  year  in  1889  was  only  a  few  millions 
less  than  in  1887,  when  the  aggregate  had  been  excep- 
tionally large  and  had  been  swelled  by  some  fictitious 
projects  subsequently  abandoned.  This  week  the  same 
journal  has  published  the  results  for  Kings  County,  and 
there  we  also  find  an  increase,  only  that  it  is  additional 
to  an  increase  the  previous  year,  instead  of  coming  after 
a  marked  decrease  as  in  the  case  of  New  York.  In 
brief,  projects  for  ?,925  new  buildings  were  filed  in  the 
six  months  of  1880,  against  only  2,117  in  1888,  and  the 
estimated  cost  is  $15,629,730,  against  $12,764,448,  (aud 
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rhis  iBtter  included*  U  mi"»«°  dollar  building,  on 
which  nothing  has  yet  been  done);  for  the  half  year  in 
1887  the  cost  of  the  projects  was  only  «10,«45^^», 
which  represfntod  2,274  buildings.  Uniting  New  York 
with  Kings  County,  we  find  that  the  building  projects 
for  1880  represent  a  value  of  $56,713,808,  against  only 
<3Si  289.126  in  1888,  being  an  increase  of  18^  million 
dollar.,  or  nearly  50  per  cent,  and  that  the  total  is  not 
quit©  H  million  dollars  below  that  for  1887,  when  it  was 
extraordinarily  large;  doubtless  were  the  fictitious 
projects  eliminated  from  the  1887  figures,  the  total  for 
1889  would  be  the  largest  on  record.  Many  of  these 
projects,  as  stated  last  week,  cover  work  for  a  great  many 
months  to  come,  thus  ensuring  much  activity  in  that 
line.  Since  new  railroad  construction  occupies  such  a 
prominent  place  in  the  public  mind,  it  is  interesting  to 
observe  that  the  156,700,000  cost  of  the  new  buildings 
in  New  York  and  Kings  County  is  the  equivalent  of 
over  3,800  miles  of  new  road  at  120,000  per  mile,  while 
the  18i  millions  increase  over  last  year  is  the  equivalent 
of  nearly  950  miles  of  new  road  on  the  same  basis. 
Stated  in  this  way  we  easily  see  the  comparative  im- 
portance of  the  building  operations  in  this  vicinity. 

The  stock  market  this  week  has  been  irregular  with 
a  downward  tendency.  The  cut  in  the  east-bound 
grain  rates  from  Chicago  by  the  Grand  Trunk  of  Can- 
ada, announced  last  week  Friday,  proved  on  invest! 
gation  to  have  been  intended  as  merely  temporary,  to 
cover  the  j>eriod  before  the  agreed  schedule  went  into 
effect.  Some  of  the  other  lines  afterward  followed  in 
the  same  footsteps,  and  now  to  avoid  all  difficulties  the 
date  for  the  general  advance  has  been  fixed  for  Aug.  1, 
instead  of  July  22.  In  the  Western  railroad  situation 
there  have  been  few  events  of  importance.  Reports 
have  been  current  that  the  Burlington  &  Quiney 
had  finally  absorbed  the  Burlington  &  North- 
ern, and  there  have  also  been  rumors  that 
negotiations  were  in  progress  to  buy  the  Chicago  & 
Alton  in  the  interest  of  some  other  system,  but  nothing 
definite  has  transpired  on  either  point.  The  Trust 
stocks,  by  their  erratic  fluctuations,  have  had  a  further 
depressing  effect  upon  the  market.  Richmond  &  West 
Point  Terminal  shares  have  been  quite  weak  at  times,  for 
no  known  definite  reason,  the  story  with  regard  to  a  fur- 
ther issue  of  stock  having  been  denied.  Tlie  Northern 
Pacific  properties  have  been  attacked  on  varying  rumors 
with  regard  to  the  proposed  dividend  on  the  preferred 
shares.  DoubtlesS  the  most  unsettling  influeuce  upon 
the  market  as  a  whole  has  been  the  further  gold 
shipments  and  the  fears  as  to  the  future  of 
money  this  has  engendered  in  the  present  low 
state  of  our  bank  reserves.  Louisville  &  Nash- 
ville has  issued  a  preliminary  statement  of  its  operations 
for  the  late  fiscal  year,  and  at  the  same  time  declares 
another  scrip  dividend  (3  per  cent  this  time),  making  5 
per  cent  for  the  year.  About  the  only  exceptions  "to 
the  downward  tendency  of  the  market  have  been  the 
new  Clev.  Gin.  Chic.  &  St.  Louis  shares,  and  the 
shares  of  the  constituent  companies  out  of  which  the 
new  company  has  been  formed,  which  have  been  higher. 

The  following  statement  gives  the  week's  movements 
of  corrency  and  gold  by  the  New  York  banks. 


BVcIc  <indtn«  Jitly  ID,  1880. 


Cnmaej.. 
OoM 


Toul  Ri  1 1  ud  laviii  tenden. 


ntcttttdbv  i  Skippinbn      Set  7,«erlor 
.V.  r.  BanM-|.Y.  r.  BtinkJ  .    Motvtmnt. 


(a.»a7,ooo 


»1,855,000    iHbIu.  tl.«82,000 


»it,m.000    i    tl.M5.ooo    loain.  11,983,000 


With  the  Sub-Treasury  operations,  iut  not  including 
to-day's  gold  exports,  the  result  is  as  follows. 


Wtttt  widlno  July  18,  1889. 


Banks  Interior  MuTement,  as  abore 
Bab-Treasurj  operations 

Total  gold  and  legal  tenders 


««.837.oao 
13,800.000 


116.787.000 


Out  of  Bankf. 


tl,855,000 
14,900.000 


118,155,000 


ifti  Change  in 
Bank  HoUHnot. 


Gain.  tl.«82,000 
Loss.    1,100.000 

GalD.    ts^a.ooo 


Bullion  holdings  of  European  banks. 


Banks  0/ 


July  18. 19i9. 


Bold. 


■agland.. 

France 

a«rnian; 

A.Dflt.-Han«*y 
Netherlands.. 
Nat.  Belgium. 

Tot.thls  week  11S.078, 
Tot.pfeT.w'k.:ll5.13J. 


£ 
22.e09. 
48.080, 
80,i>07, 
M3A. 
6,M9, 
8.897. 


Stiver. 


.10: 

,340'50,084,40T 
,331' 15,003,688 
,000|15.831.000 

,000:  e.5S8.00O 
,000    1,299,000 

,78188,804.060 
,408'8-<.859.532 


Totai. 


£ 

M.809,107 
93,764,740 
45,011,000 
81,267,000 
12,135,000 
3,896,000 

203,8*2,817 
203.993.040 


July  18,  1838. 


Sold. 


£ 

81.315,402 
4;,303,';04 
33,014,000 
6.030.000 
5.580,000 
8,551.000 

112.794,19" 

112.750.311 


Silver. 


latat. 

«I,3I5.40 

82,932.9 

49,521,000 

21,134,000 

13,692.000 

3,826.050 


48.829.226 
18,507.000 
15,094,001 

8.112.00(1 

1.275.00. 

89.817,228  202.4U.398 
8a.597.652l802.3<7.983 


A    GOOD    TAX  LAW. 

The  Connecticut  Legislature  has  passed  a  tax  law 
which  contains  some  features  of  great  interest.  The 
most  important  provision  is  this  :  Any  person  holding 
a  bond,  note  or  chose  in  action  can  have  it  registered 
by  the  State  Treasurer  on  payment  of  a  fee  calcu- 
lated at  the  rate  of  one-fifth  of  one  per  cent  a  year. 
The  time  to  be  covered  by  such  registration  is  at  the 
option  of  the  holder.  A  note  or  bond  thus  registered 
is  exempt  from  all  taxation  during  the  period  in  ques- 
tion. 

The  first  and  most  obvious  effect  of  a  change  of  this 
kind  will  be  to  increase  the  amount  of  such  property 
which  is  returned  to  the  State  authorities.  Very  few 
individual  holders  could  afford  to  pay  the  full  local  tax 
rate  of  one-and-one-half  or  two  per  cent  annually  on 
money  loaned  in  various  forms.  The  result  was,  In  Con- 
necticut as  everywhere  'else,  that  scrupulous  people 
made  investments  in  other  forms,  while  less  scrupulous 
ones  made  no  return  of  property  of  this  kind  which 
they  actually  held.  But  there  will  be  a  large  number 
of  persons  whose  conscience  has  a  selling  price  between 
the  limits  of  two  mills  and  twenty  mills  per  annum, 
who,  in  other  words,  would  not  tell  of  such  property 
when  they  have  to  pay  two  per  cent  taxes  upon  it,  but 
who  would  find  it  cheaper  to  pay  one-fifth  of  one  per 
cent  than  to  sacrifice  their  consciences.  There  are  also 
many  other  persons,  notably  holders  of  trust  funds, 
who  can  properly  make  investments  subject  to  a  small 
tax  rate,  against  which  the  full  local  tax  was  practically 
prohibitory.  The  result  unquestionably  will  be  that 
the  aggregate  amount  of  taxes  collected  from  this  sort 
of  property  will  decidedly  increase. 

But  there  is  another  secondary  effect  of  the  law 
which  is  of  wider  public  interest  and  importance.  By 
its  provisions  these  investments  are  exempted  from 
local  taxation  and  made  to  contribute  only  to  State 
purposes.  The  State  will  gain  a  great  deal  by  this 
process.  Whatever  loss  there  is,  slight  though  it  may 
be,  will  fall  upon  the  cities  and  towns.  In  other  words, 
the  act  is  a  most  important  step  in  the  separation  of 
State  and  local  taxation.  As  such  it  has  an  import- 
ance far  greater  than  that  which  many  of  its  support- 
ers probably  understood. 

The  first  effect  of  separating  the  objects  of  State  and 
local  taxation  is  to  diminish  the  temptation  to  inequal- 
ity of  assessment  in  different  districts.  Recent  events 
in  New  York  State  have  shown  how  great  this  inequal- 
ity really  is.  No,  State  Board  of  Equalization,  however 
extensive  its  powers,  can  thoroughly  avoid  this  evil.  _  It 
may  temporarily  do  away  with  it  in  certain  districts,  but 
the  pressure  on  local  assessors  to  reduce  valuations  is 
constant  and  ever-present,  while  the  action  of  the  State 
Board  of  Equalization  is  only  occasional.     The  conflict 
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between  the  two  authorities,  with  all  its  attendant  evils, 
can  only  be  solved  by  removing  the  temptation  from  the 
local  assessors.  This  temptation  is  most  effectively 
removed  by  separating  the  objects  of  State  and  local 
taxation  in  the  same  way  that  wo  separate  the  objects 
of  national  taxation  from  those  of  the  States  them- 
selves. 

If  a  locality  collects  its  own  taxes  upon  its  own  local 
f^  jjroperty  it  makes  no  difference  to  the  people  whether 
the  valuation  be  full  or  inadequate,  provided  it  be  fair 
and  proportionate  to  different  individuals.  If  a  town 
wishes  to  raise  8200,000  it  is  a  matter  of  indifference  to 
its  inhabitants  whether  this  money  be  obtained  by  a  tax 
of  one  per  cent  on  a  full  valuation  of  $10,000,000  or  by 
a  tax  of  two  per  cent  on  a  half  valuation  which  puts  the 
same  property  at  $5,000,000.  The  first  method  is  most 
straightforward  and  involves,  on  the  whole,  fewer  chances 
for  favoritism  between  different  individuals,  but  the  dif- 
ference is  slight  in  any  event.  If,  however,  the  State 
directly  or  indirectly  collects  a  revenue  for  general  pur- 
poses based  on  this  local  valuation,  the  community 
which  is  assessed  at  five  million  dollars  instead  of  ten 
million  will  evade  a  part  of  its  share  of  the  State  taxes. 
There  thus  arises  a  strong  temptation  for  undervalua- 
tion, with  all  its  attendant  evils.  The  higher  the  State 
tax  is  or  is  liable  to  be  the  greater  is  this  temptation. 
A  complete  separation  of  the  objects  would  result  in  its 
complete  removal.  In  that  case  there  would  be  no  need 
of  any  attempt  at  equalization  by  State  authorities.  The 
Connecticut  law  marks  a  decided  advance  toward  such 
removal  of  temptation. 

Another  effect  of  this  law  is  to  make  the  local  boards 
of  assessors  more  dependent  than  ever  upon  tangible 
property  as  a  source  of  revenue.  Although  they  do 
not  now  succeed  in  taxing  bonds  and  notes  to  any  great 
extent,  they  have  habitually  tried  to.  The  present  law 
makes  this  impossible.  Now  if  local  taxes  are  made  to 
fall  upon  local  interests,  and  especially  upon  local  real 
estate,  we  get  a  kind  of  correspondence  between  the 
I  object  of  taxation  and  the  object  benefitted  by  the 
expenditure  of  the  tax.  The  vast  majority  of  local 
expenses  for  roads,  for  police,  for  sewerage  and  for 
other  purposes,  directly  benefit  the  man  who  does  busi- 
ness where  the  money  is  spent,  and  especially  the  real 
estate  owner.  In  individual  cases  there  may  be  and  is 
a  great  discrepancy  ;  but,  on  the  whole,  if  the  money  is 
wisely  expended  the  tax  levies  are  used  to  benefit  the 
tangible  property  of  the  locality.  On  the  other  hand, 
such  taxes  do  not  benefit  the  holder  of  notes  and  bonds 
to  any  corresponding  extent.  They  are  a  means  of 
taking  money  from  him  without  equivalent  benefit.  If 
the  real  estate  in  a  certain  locality  is  worth  a  million 
dollars,  and  some  of  the  citizens  hold  money  elsewhere 
invested  to  the  amount  of  one  million  additional,  a 
large  expenditure  on  public  improvements  takes  money 
from  the  hands  of  both  classes  and  spends  it  for  the 
benefit  of  one  class.  Under  these  circumstances  a  high 
tax  rate  becomes  a  piece  of  class  legislation  with  all  the 
evils  which  such  a  thing  involves. 

While  it  is  obviously  fair  to  exempt  foreign  invest- 
ments from  local  taxation,  it  may  be  asked  whether 
they  form  a  proper  subject  for  State  taxation.  A  gen- 
eral answer  to  this  question  would  be  impossible,  at  any 
rate  within  the  limits  at  our  command.  It  can  only 
be  said  that  it  is  a  great  advantage  to  subject  them  to 
State  taxation  only  rather  than  to  State  and  local  taxa- 
tion both.  A  State  tax  rate  is  usually  so  small  that  its 
burdens  are  but  slightly  felt.  The  State  does  in  some 
sense  render  a  direct  service  to  the  investor  in  the  fac 


that  itc  lawi  make  the  tenure  of  investments  secure; 
and  therefore  there  is  a  reason  for  the  payment  of   a 
modtrate  State  tax  which  does  not  exist  in  the  case  of 
a  local  tax. 
j      There  can  be  no  qaestion  at  all  that  the  new  Connecti- 
cut law  marks  a  great  advance  on  the  systems  now 
I  prevailing  in   most  of  our   States.     It  seems  likely  to 
'  remit  in  a  gain  of  aggregate  revenue,  with  a  diminution 
I  of  the  burden  on  honest  investments — in  making  each 
I  locality  pay  its  own  taxes  for  its  own  objects  rather  than 
try  to  tax  outside  moneys  for  the  purpose;  and  finally 
in  removing  much   of   the  temptation  to  inequality  in 
assessments,  with  the  attendant  chance   of  favoritism 
and  corruption. 


COTTON  PROGRESS  AND    PROSPECTS. 

Some  of  our  reports  as  to  rainfall  and  temperature 
in  June  and  as  to  the  condition  of  the  cotton  plant  on 
.July  1  were  late  in  coming  in,  so  that  we  have  delayed 
our  summary  of  facts  received  until  this  week.  It  must 
be  remembered  that  these  data  represent  the  situation 
as  it  existed  on  the  first  of  this  month.  That  is  an 
important  point.  It  is  important  because,  although  of 
course  not  including  the  changes  since  that  date,  yet 
with  the  acreage  report  the  reader  thus  gains  a  com- 
plete idea  of  the  nature  of  the  start  and  the  early 
development  attending  the  current  year's  cotton  produc- 
tion— the  most  critical  portion  of  the  plant's  existence. 
Furthermore,  fhe  June  gr«wth  was  a  peculiarly  import- 
ant fact  this  season,since  on  June  1st  the  situation  was 
found  to  be  so  backward  as  to  be  quite  indeterminable 
respecting  the  stand  secured  in  the  Atlantic  States  and 
in  parts  of  other  States. 

First  as  to  weather,  June  seems  to  have  been  almost 
everywhere  satisfactory.  While  saying  that,  we  are 
aware  that  the  rainfall  was  heavy  in  the  Atlantic  and  in 
some  of  the  other  States,  as  will  be  seen  by  our  State 
averages  given  in  our  cotton  report  this  week.  But  it 
must  not  be  forgotten  that  in  May  there  was  in  the 
same  districts  a  great  lack  of  moisture,  so  that  the 
ground  took  in  the  excess  quite  readily  and  to  the 
benefit  of  the  plant.  Another  feature  to  be  noted 
is  that  average  temperature  was  low,  a  condition 
almost  inseparable  from  frequent  rains,  and  usually 
counted  unfavorable.  But  in  this  case  the  low  tempera- 
ture was  not  so  controlling  in  its  influence  as  it  some- 
times is,  since  the  rains  and  moderate  temperature  after 
the  dry  May  seem  to  have  resulted  generally  in  a  strong 
and  healthy  plant. 

Growth  and  development,  as  reported  by  our  corre- 
spondents, have  been  in  accord  with  what  might  be  pre- 
dicated upon  weather  conditions,  such  as  have  existed  in 
June,  acting  upon  a  plant  situated  on  the  first  of  June 
as  described  in  our  acreage  review.  Taking  the  Atlantic 
States,  we  find  that  the  earlier  plantings,  which  came  up 
before  the  May  drought,  were  well  advanced  on  July 
1st,  but  that  the  later  plantings  and  the  replant- 
ings,  although  showing  strong  and  stocky  growth,  had 
not  been  as  rapid  as  is  often  the  case  in  June.  As  a 
consequence,  with  reference  to  maturity,  we  consider 
the  position  on  the  first  of  July  to  have  been  in  the 
Atlantic  States  in  advance  of  last  year  (which  was  one 
of  the  latest  crops  in  our  record,  if  we  take  the  cotton 
area  as  a  whole)  and  yet  not  by  any  means  at  that  date 
what  would  be  called  an  early  crop.  Still,  with  regard 
to  the  portion  which  had  an  early  start,  and  which  we 
estimate  averaged  between  two-thirds  and  three- 
quarters  of  the  whole  planting  in  the  Atlantic 
district — with     regard     to    that      portion    the     bet- 
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ter  opiuiou    is    that    it 

Tho  plant  may  be  said  to  give  evidence  of  bemg  a 
lo^^  medium  one.  earlier  than  last  year,  .^nle  m 
h^thiness  and  fruit-bearing  qualities  the  situation 
t:;  fd?"  hope ;  this  was  especially  the  ouUook  along 
the  Gulf  and  conspicuously  was  it  true  of  Texas,  in 
Ark««aB  and  Tennessee  (which  gave  very  favorable 
reporU  at  this  time  a  year  ago)  the  f  velopment  had 
beVa  slower,  the  plant  was  smaller  and  not  as  forward 
«  it  was  last  season  on  July  1st.  Still,  even  m  those 
States,  the  chief  need  seems  to  have  been  warmer 
weather,  the  nights  particularly  having  been  cool  in 

Jane.  ,  ■   v 

As  to  the  condition  of  the  fields,  the  returns  indi- 
cate wide  differences.  While  in  the  majority  of  cases  the 
fields  were  stated  to  be  clean  and  well  cultivated,  very 
many  correspondents  reported  that  it  had  been  too  rainy 
for  outdoor  work  and  giass  was  getting  very  trouble- 
some. This  was  more  strongly  affirmed  towards  the  close 
and  after  the  turn  of  the  month.  No  doubt  for  the 
Atlantic  States  and  for  Arkansas  and  Tennessee  what 
was  at  that  time  most  of  all  needed  was  warm  weather 
and  less  rain.  In  the  Gulf  States  the  situation  not- 
withstanding all  drawbacks  was  quite  satisfactory  and 
in  Texas  unusually  so. 

The  foregoing  we  repeat  represents  the  outlook  on 
the  first  of  July.  Speaking  of  the  changes  since 
(though  with  less  positiveness,  as  we  have  no  facts 
except  such  as  are  contained  in  short  telegrams)  we 
should  say  that  the  promise  had  become  a  shade  more 
favorable,  particularly  in  the  districts  from  which  the 
poorest  reports  were  before  received.  For  instance  the 
Arkansas  situation  looks  a  little  better  and  the  same  is 
true  also  of  the  growth  in  the  Atlantic  States. 
Altogether,  therefore,  the  producers  and  consumers  of 
cotton  seem  to  be  authorized  to  look  upon  the  crop 
prospects  to-day  with  considerable  hope. 


OUIi  BREADSTUFFS  EXPORTS. 
The  aggregate  value  of  our  breadstuffs  exports,  which 
with  more  or  less  fluctuation  has  been  a  diminishing 
quantity  for  nearly  a  decade  past,  has  now  reached  the 
point  where  the  total  for  the  fiscal  year  just  ended  is 
the  smallest  of  any  year  since  1877.  In  an  article 
reviewing  the  figures  for  the  preceding  twelve  months, 
and  which  was  published  about  this  date  in  1888,  we 
called  attention  to  this  tendency  and  noted  the  extent 
of  the  decline.  For  obvious  reasons  no  important  recov- 
ery was  to  be  expected  in  the  late  year.  Wheat  and 
flour  constitute  the  most  important  items  in  the  bread- 
stuffs  exports,  and  it  is  well  known  that  the  yield  of 
wheat,  both  of  the  winter  and  the  spring  variety,  was 
short  last  season.  This  made  any  extra  large  shipments 
out  of  the  question.  Still,  we  had  a  considerable  sur- 
plus for  export,  and  that  fact,  taken  in  connection  witli 
the  circumstance  that  there  was  a  large  corn  crop  and 
also  large  exports  of  that  cereal,  helping  to  offset  the 


been  much  less  than  one-half  that  of  either  1880  or 
1881,  when  the  figures  were  at  their  maximum.     More- 


over, 


if  wheat  and  flour  be  separated  from  the  other 
items,  there  is  found  to  have  been  a  very  important 
further  loss  in  1889  ;  in  fact,  the  decrease  in  that  case 
reaches  over  24  million  dollars,  the  total  of  the  flour 
and  wheat  exports  in  the  late  year  having  been  only 
$86,773,350,  against  8111,019,178  in  1887-8.  In  the 
aggregate  for  all  breadstuffs  exports,  this  loss  in  wheat 
and  flour  is  in  great  part  covered  up  by  the  gain 
already  referred  to  in  corn,  where  the  increase  is  over  19^ 
million  dollars.  The  following,  giving  the  values  for 
each  year  since  1871,  shows  at  a  glance  how  large  and 
important  the  changes  have  been  in  this  period  of  time. 

VALUES  OF  EXPORTS. 
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83,712,440 
24,433,470 
21,683,947 
85,095,7^1 
29.567,713 
85,333.197 
45,047,357 
36,375,056 
54,824,409 


75,02«,S78j  51,139,898 

72,933,097  53,148,336 

60,262,715!  38,142,955 

90,716,48lj  51.970,08J 

56,241,46'i|  64.777,710 

41,839,0141  45.134,306 


83,32O.30S 
92,818,369 
63,799,509 
121,987,737 
160,288,792 
225,879,502 
212,745,74i 
149,301,773 
171,703,800 
128,186,374 
125,079,433 
8S,  705,670 
142,636,583 
111,019,178 
86.773,350 


24,769,95l[l55.4t9,504 

24,456,937!l07.77-.24' 
3:J,265,2^(,ijl26,081,81'. 
41,621,245!  110,420,75 
48,030.358]  16»,99S,0M: 
40,655, 120  200,928,01!: 
53,2&8,217l279.177,74« 
50,702,68»|263,418,411 
28,945,830  17S,  150,603 
27,750,082  202,459,882 


I60,528,71» 
'  10,854.072 
31,045.040- 
116,930,011 
18a,700,408. 
209,587,99» 
286,764.807 
269,556.720 
182,005,841 
207,473.83» 
18.',544.715 
160,370,321 
12o,81«.55S 


27,618,044  153,814,418  : 
28,003,863;  15  5,08:1,290  ; 
31.730,922  12  J,4-f8,592  : 
19,347,381  162,033,9  i4  165.76s.03a 
13.355,»50  124,375.128j  127.191,687 
32,978,671  119.752.021)  123.567,862 


loss  in  wheat,  makes  the  figures  now  submitted  in  the 
statement  for  the  year  rather  less  "favorable  than  might 
have  been  looked  for. 

The  loss  in  values  as  compared  with  the  preceding 
year  is  not  very  largo  in  itself— only  about  3^  million 
dollars— but  it  is  significant  because  coming  after  such 
heavy  losajs  iu  other  years,  the  total  for  1888  having 


*  Flscures  for  1889  subject  to  sllRlit  corrections. 

Note  —The  above  flaures  differ  Irom  those  given  on  a  preceding  paee, 
because  lure  we  aiiQ  to  Kive  tUe  full  exports  of  breailstiiffs  for  the  eutire 
country,  wh.le  in  the  other  statement  wo  take  simply  the  exports  fr.im. 
certain  speciUed  poinU  (coserlug,  however,  98  per  cOLt  of  the  wholiV 
as  reported  in  the  regular  prelimluary  monthl»  re  urn  of  the  Bureau  ot 
Statistics,  the  latter  being  retained  for  the  sake  of  unllormlty  with  pre- 
vious monthly  exhibits. 

Thus  while  the  combined  wheat  and  flour  exports  in 
the  late  year  reached  less  than  87  million  dollars,  only 
two  years  before  the  amount  had  been  over  142^  mil- 
lions, in  1883  it  had  been  171i  millions,  in  1881  it  had 
been  312J  millions  and  in  1880  235^  millions;  iu  other 
words,  the  total  for  1889  was  only  a  little  over  one-third 
what  it  was  when  at  its  highest.  The  value  of  the  corn 
exports  compares  well  with  all  recent  years,  yet  the  total 
is  much  less  than  in  either  1880  or  1881.  Taking  all 
the  breadstuffs  exports  together,  the  aggregate  is  123| 
millions  for  1889,  against  165f  millions  in  1887,  207^ 
millions  in  1883,  269^  millions  in  1881  and  286J  mil- 
lions in  1880— that  is  to  say,  there  has  been  a  loss  of  -43 
million  dollars  in  the  last  two  years  and  of  over  163  mil- 
lions in  the  last  nine  years.  This  important  falling  off 
in  the  breadstuffs  shipments  is  one,  though  only  one,  of 
the  causes  which  have  altered  the  character  of  the  trade 
balance  in  recent  years  and  turned  the  foreign  exchanges 
against  us. 

Looking  now  at  the  quantities  exported,  the  result  is 
much  the  same.  Of  actual  wheat  only  46,397,038  bush- 
els went  out  in  the  last  twelve  months,  but  the  equivalent 
of  42;034,311  bushels  more  went  in  the  shape  of  flour 
(counting  4^  bushels  of  wheat  to  one  barrel),  giving  al- 
together 88,431,349  bushels.  This  is  31  million  bushels 
less  than  iu  the  year  preceding,  65  millions  less  than 
two  years  ago,  and  almost  a  hundred  million  bushels 
less  than  the  quantity  shipped  in  1881;  one  needs 
to  go  back  twelve  years  to  find  a  total  as  small  as  that 
for  1889.  It  is  to  be  noted,  also,  that  the  average  price 
realized,  though  having  improved  a  trifle  in  the  late 
year  both  for  wheat  and  flour,  is  very  much  lower  than 
in  former  periods.  For  five  successive  years  now  the 
average  export  price  per  bushel  has  been  less  than  90 
cents,  whereas  in  the  three  years  from  1881  to  1883' in- 
clusive it  waa  about  $1  14  (that  is,  25  cents  a  bushel 
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higher),  aud  in  1880  it  was  Isl  24.  Thus  there  has  been 
a  two-fold  change  in  the  aspect;  we  are  not  only  ship- 
ping less,  but  we  are  getting  poorer  prices  for  what  we 
do  ship,  and  hence  are  losing  in  a  double  way.  As  re- 
gards corn,  the  case  has  been  somewhat  different ;  there 
pretty  high  prices  were  realized  in  the  years  of  heaviest 
shipments  (18S0  and  1881),  but  by  no  means  the  liigli- 
cst;  on  the  other  hand,  the  large  increase  in  the  corn 
shipments  in  the  late  year  (the  total  being  69^  million 
bushels,  against  only  24^  million  bushels  the  year  be- 
fore)" has  resulted  in  the  establishment  for  1880  of  the 
lowest  average  price  per  bushel  reached  since  1879,  the 
average  for  those  two  years  indeed  being  almost  alike. 

QUANTITIES   EXl'OKTED. 


The  reasons  for  this  changed  situation  are  of  course 
obvious  and  well  understood.  As  far  as  the  late  year's 
shipments  are  concerned,  it  may  perhaps  be  claimed 
that  the  United  States  exported  all  the  wheat  it  could 
spare  in  that  year.  This  would  seem  doubtful  or  else 
the  Agricultural  Department's  crop  estimate  must  have 
been  in  excess  of  the  yield.  We  gave  reasons  last  Octo- 
ber for  thinliing  that  at  least  100  million  bushels  might 
be  sent  out,  instead  of  the  88|  millions  now  shown  to 
have  been  actually  shipped.  In  1886,  after  the  short 
crop  of  1885,  we  exported  6  million  bushels  more  than 
in  the  late  year,  notwithstanding  that  the  crop  then 
was  placed  58  million  bushels  less  than  for  1888;  visible 
stocks  were  drawn  down  in  both  cases  during  the  twelve 
months,  but  only  about  4@5  million  bushels  more  in 
1885-C  than  in  1888-9.  But  it  is  not  worth  while 
dwelling  on  that  point.  The  short  crop  of  last  year 
has  been  only  one  element  in  the  large  decline  in  ship- 
ments aud  prices  over  a  series  of  years.  The 
causes  lie  much  deeper  than  that.  In  1880  and  1881 
our  exports  of  wheat  and  flour  were  large,  not  only 
because  our  crops  were  good,  but  also  because,  concur- 
rently, Europe's  crops  were  poor,  making  the  demand 
unusually  urgent.  The  same  combination  of  circum- 
stances enabled  us  to  obtain  high  prices  for  the  ship- 
ments. It  is  also  a  fact  that  the  princij)al  consuming 
nations  of  Europe  were  at  that  time  very  largely  depen. 
dent  upon  the  United  States  for  their  sources  of  supply. 
During  the  last  few  years,  however,  other  sources  of  sup- 
ply havebeen  available.  The  fact  that  Russia,  for  instance, 
has  had  a  series  of  good  crops  has  greatly  strength- 
ened the  position  of  consumers.  Hence,  whether  tlie 
heavy  exports  of  1880  and  1881  be  regarded  as  normal 
or  abnormal,  the  fact  of  the  matter  is  that  the  United 
States  does  not  now  exercise  the  control  over  the  situa- 
tion that  it  did  a  few  years  ago. 

As  showing  some  of  the  changes  in  the  sources  of 
supply,  we  may  note  that  Great  Britain  has  frequently 
alone  taken  more  wheat  and  flour  from  us  in  a  single 
year  than  our  entire  exports  for  1888-9.  Thus  in  tlia 
twelve  months  ended  June  30,  1881,  our  exports  to 


Great  Britain  and  Ireland  were  103,297,788  bushels. 
For  the  late  year  the  figures  have  not  been  made  up, 
but  in  the  eleven  months  ended  May  31,  1889,  the 
shipments  to  the  same  country  reached  only  Slj  million 
bushels.  So  with  regard  to  France.  In  1881  we  sent 
her  nearly  30  million  bushels,  in  1880  over  43  milliou 
bushels,  and  in  1879  over  42  million  bushels.  For  the 
eleven  montlis  of  1889  the  shipments  thence  were 
less  than  7^  million  bushels.  Now  let  us  look  oa 
the  other  side  of  the  question.  The  statistics  for 
the  United  Kingdom  are  unusually  comijlete,  but 
cover  calendar  years.  We  find  that  the  heaviest 
imports  were  in  1883,  wlum  the  total  of  flour  and  wheat 
was  80,407,943  cwts.  For  1888,  the  latest  full  year,  the 
total  was  74,137,707  cwts.  This  shows  a  somewhat 
diminished  demand,  but  that  fact  is  deprived  of  its  sig- 
nificance when  we  see  that  in  the  five  months  ended 
May  31,  1889,  the  imports  have  again  increased,  amount- 
ing to  28,388,577  cwts.,  against  only  23,509,412  cwts.  in 
the  corresponding  period  in  1888.  In  the  calendar  year 
1888  Great  Britain  got  only  27,204,291  cwts.  of  wheat 
and  flour  combined  from  us,  against  37,399,220  cwts. 
in  1883,  43,776,002  cwts.  in  1881,  and  43,004,643  cwts. 
in  1880.  Russia,  on  the  other  hand,  furnished  21,308,- 
793  cwts.,  against  13,340,702  cwts.  in  1883,  and  but 
4,040,649  cwts.  in  1881.  India  sent  8,188,698  cwts.  in 
1888,  11,248,988  cwts.  in  1883,  only  3,229,050  in  1880 
and  but  887,006  cwts.  in  1879.  The  results  for  the  five 
months  of  the  current  calendar  year  merely  emphasize 
these  differences,  for  while  the  United  Kingdom  took 
7,895,303  cwts.  of  Russian  wheat  (a  hundred  weight, 
being  112  lbs.,  is  the  equivalent  of  nearly  two  bushels), 
agaiust  only  5,882,905  cwts.  in  the  corresponding  five 
months  of  1888 ;  3,395,301  cwts.  of  Indian  wheat, 
against  913,835  cwts. ;  1,004,822  of  Australian  wheat, 
against  152,820  cwts., — while  the  imports  from  all  these 
countries  into  Great  Britain  show  large  gains,  those 
from  the  United  States  were  only  10,840,321  cwts., 
against  12,759,812  cwts. 

These  facts  and  figures  have  an  obvious  bearing  upon 
the  existing  situation.  Our  wheat  yield  this  year  will 
be  better  than  last,  while  at  the  same  time  the  crops  of 
Russia  and  Eastern  Europe  generally  are  said  to  be 
deficient.  Under  the  circumstances  there  should  be  no 
difficulty  in  disposing  of  an  increasing  quantity  of  our 
product  the  present  year.  But  we  must  not  make  the 
mistake  of  supposing  that  we  can  fix  prices  by  specula- 
tive manipulation  to  suit  ourselves. 


NET  EARNINGS  IN  MA  T. 

In  some  respects  the  May  exhibit  of  net  earninj^s, 
now  submitted,  is  among  the  best  of  the  year,  though 
all  the  monthly  statements  have  been  good  so  far.  The 
gain  is  not  so  heavy  in  amount  as  in  some  other  months, 
but  is  nevertheless  large,  reaching  §1,851,007,  or  14-37 
per  cent.  The  increase  is  more  evenly  distributed  than 
before,  and  there  are  fewer  roads  with  large  losses,  and 
also  a  smaller  number  of  losses  altogether.  Separating 
the  roads  in  groups,  according  to  our  usual  method, 
there  is  only  one  group  (out  of  nine)  which  records 
diminished  net  earnings,  the  remaining  eight  all  show- 
ing improved  totals.  In  this  particular  the  result 
has  been  unexcelled  in  1889.  At  the  same  time 
there  are  only  27  roads  of  all  kinds,  large  aud  small, 
which  report  a  decrease  in  the  net  out  of  the  97  included 
in  the  return. 

Quite  an  interesting  feature  of  the  present  statement 
is  thQ  small  amount  of  difference  between  the  increase 
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m  tho  net  earnings  and  the  i. ~-  -  .^ 

while  the  improvement  in  the  gross  is  ^l-OO^'Orr,  l>e 
rmprovement  in  the  net  comes  within  $60,000  of  that 
.mount,  being  tl,851,007-that  is,  with  heavier  gross 
receipt*,  espensea  have  been  kept  nearly  the  same,  so 
that  almost  tho  whole  of  the  gain  in  gross  has  been  car- 
ried over  as  a  gain  in  tho  net.  There  are  various  rea- 
«,n«  for  the  smaller  ratio  of  expenses.  So  far  as  rates 
have  been  better  this  year  .than  last,  the  same  amount 
of  gross  of  course  represents  a  smaller  amount  of  work 
and  therefore  smaller  expenses.  But  in  addition  tlie 
weather  and  other  circumstances  had  increased 
expenses  last  year  through  extra  outlays  for  repairs 
and  renewals,  and  these  outlays  of  course  were  saved 
the  present  year.  Still  another  cause,  and  perhaps 
the  most  potent  one,  tending  to  keep  the  operating  cost 
"  retrenchment  and  economy 


the  Southwestern  section  the  ratio  of  increase  is  more 
moderate,but  amounts  nevertheless  to  about  45  per  cent, 
and  every  road  in  that  group  has  participated  in  the 
increase.  The  Atchison,  the  Houston  &  Texas  Central, 
the  St.  Louis  &  San  Francisco,  and  the  Denver  &  Rio 
Grande,  contribute  the  bulk  of  the  increase  as  far  as 
amount  is  concerned,  but  the  minor  roads  have  the 
heaviest  percentage  of  increase. 

In  the  Middle  Western  section  the  gains  are  not  so 
large  or  noteworthy.  Only  two  of  the  roads,  liowever, 
have  diminished  net,  namely  the  Cleveland  &  Canton 
and  the  Flint  &  Pere  Marquette.  The  Lake  Erie  & 
"Western,  the  Detroit  Bay  City  &  Alpena,  and  the  To- 
ledo &  Ohio  Central,  deserve  mention  for  the  specially 
favora])Ie  character  of  their  exhibits  of  net.  In  the 
trunk  line  group  the  Pennsylvania  figures  for  May  show 
a  gain  of  $181,872   in  net,  while  the   Erie  has  a  very 


pJ^aicTrby  manVroads.  and  which  was  forced  upon  large  loss  ($152,364),  chiefly  no  doubt  on  the  coal  busi- 


them  by  the  poor  results  attending  the  work  of  the 
previous  year.  With  some  companies  retrenchment 
was  the  only  alternative  to  the  suspension  of  dividends 
and  possibly  even  interest  payments.  Attempts  at 
economy  have  been  in  progress  all  through  the  year, 
but  naturally  the  effect  would  be  more  marked  in  the 
later  than  in  the  earlier  months.  However,  not  all  the 
roads  have  shared  in  this  tendency  towards  a  reduced 
operating  cost,  and  in  some  instances  we  have  increased 
expenses  coincident  with  diminished  gross  receipts,  the 
Philadelphia  &  Reading  being  an  illustration  in  point. 
The  following  presents  our  usual  summary  of  gross  and 
net,  covering  the  month  and  the  five  months. 


iVot. 

(«7  roadt.) 

Jan.  I  toilavSU 
(95  rood».) 

1K9.            16S8. 

Increase. 

1889. 

1888.       Increoii. 

Grouaini't 
Oper.exp... 

1                 1 

4J,7B0,183    42.810.150 
SO.OU.'IOe    29,9)S,T9li 

« 

1,909.077 

B8.»;o 

M4.T53.7llfi 
142.593,502 

*               t 

193.S33.S12   11.370,484 
189,757,';S9     2,835,763 

N«t  eam's 

)4.73».127    l«.88J.iaO 

1,851,107 

B2.1«0,294 

53,025,573     H.534,721 

As  modifying  in  part  tho  favorable  character  of  the 
May  exhibit  it  should  bo  said  perhaps  that  last  year  in 
that  month  the  results  had  been  quite  poor,  so  that  in 
a  measure  the  present  gain  follows  from  the  previous 
losses.  No  less  than  six  of  the  nine  sections  showed 
diminished  net  in  May  1888,  and  the  same  was  true 
also  of  the  exhibit  for  the  five  months.  Still  the  com- 
parison then  was  with  unusually  heavy  totals  in  the 
year  preceding,  the  gain  in  May  1887  (over  May  1886) 
having  been  two  and  a  third  million  dollars,  or  25  per 
cent,  on  58  roads.  After  this  heavy  gain  in  1887,  the 
loss  last  year  of  $1,107,112,  or  loss  than  8^  per  cent, 
(the  statement  covering  82  roads)  was  not  so  very  note- 
worthy after  all,  especially  when  it  is  remembered  that 
it  resulted  entirely  from  a  very  heavy  augmentation  in 
expenses,  the  gross  earnings  then  having  increased  nearly 
two  and  a-  half  million  dollars.  At  any  rate  we  now  have 
a  gain  of  $1,851,007  in  net,  or  more  than  the  1888  loss, 
and  that  certainly  is  a  very  satisfactory  feature. 

The  very  best  results  as  a  whole  are  made  by  the 
Northwestern  group.  There  the  gain  reaches  $1,- 
114,678,  or  about  150  per  cent.  To  be  sure,  the  Chi- 
cago Burlington  &  Quincy  furnishes  a  large  part  of  this 
increase,  namely  $674,743  (against  a  decrease  in  1888 
of  $803,430),  with  $93,869  more  on  the  lines  controlled, 
but  all  the  other  roads  have  also  gained  largely  with 
the  single  exception  of  the  Wabash  Western,  which  has 
a  small  loss.  Tho  St.  Paul,  the  Burlington  &  North- 
em,  the  Milwaukee  Lake  Shore  &  Western,  the  Min- 
neapolis St.  Paul  &  Sault  St.  Marie,  and  the  Wiscon- 
sin Central,  are  all  distinguished  for  good  returns.    For 


ness.  Tho  Baltimore  &  Ohio  also  has  lost.  On  the 
other  hand,  the  Cleveland  Columbus  Cincinnati  & 
Indianapolis  makes  the  best  exhibit  of  all,  its  net  having 
improved  877,044,  or  over  60  per  cent.  The  Ohio  & 
Mississippi  also  has  a  large  ratio  of  increase.  The  coal 
roads  constitute  the  only  groiip  having  diminished  net, 
and  there  tho  decrease  follows  in  great  part  because  of 
the  falling  ofE  of  $216,101  on  the  Philadelphia  &  Read- 
ing, though  four  other  roads  have  likewise  suffered  a 
decrease.  The  Central  of  New  Jersey  has  a  gain,  as 
have  tho  Buffalo  Rochester  &  Pittsburg,  the  Pittsburg 
&  Western,  the  Pittsburg  Painesville  &  Fairport,  and 
the  West  Virginia  Central. 

In  the  case  of  the  Pacific  group,  the  summary  as 
given  does  not  quite  reflect  the  actual  situation.  The 
result  is  certainly  an  improvement  on  that  for  the 
months  preceding,but  the  change  has  been  brought  about 
chiefly  by  the  better  exhibit  for  the  Union  Pacific  lines, 
and  this  in  turn  has  followed  in  good  part  from  a  sav- 
ing in  expenses  on  that  system.  The  Canaxliau  Pacific 
has  a  heavy  gain,  as  in  other  months,  but  tho  Northern 
Pacific,  the  California  Southern,  and  most  of  the  lines 
in  the  Southern  Pacific  system,  all  report  lower  net  in 
May  this  year  than  in  the  same  month  last  year.  In 
other  words,  the  returns  are  rather  irregular.  Southern 
roads  as  a  whole  continue  to  show  moderate  improve- 
ment, though  the  Central  of  Georgia,  the  Cin.  N.  0.  & 
Tex.  Pac,  the  Eliz.  Lex.  &  Big  Sandy,  the  Yicksburg 
Shreveport  &  Pacificand  the  Petersburg, have  sustained 
a  falling  off.  In  the  Eastern  and  Middle  group,  the 
Baltimore  &  Potomac,  the  West  Jersey,  and  the  Rome 
Watertown  &  Ogdensburg,report  diminished  net  for  the 
month;  tho  rest  have  gains.  Tho  following  is  our  cus- 
tomary recapitulation. 


May . 

QroBa  Eamino». 

Net  Earnings. 

1889. 

1888. 

1889. 

1888. 

Inc.  or  Dec. 

t 

t 

« 

1 

% 

Trunk  lines (10) 

18.072,381 

12,862,071 

4,209,347 

4,120.222 

+89,025 

Middle  Western.. (11) 

2.084,749 

1,954,126 

795,6*3 

727,979 

H-67,864 

Northwestern (10) 

0,025,829 

6,325,178 

1,884,258 

789,575 

+1,114,878 

Southwestern  ....  ilO) 

3,778,631 

3,423,823 

1.003,686 

892,470 

+811,216 

PttOlflc  systems. ...(18) 

!i,088,411 

9.826,827 

3,4.58,848 

3.355,835 

+102,823 

Southern  roads.... (18) 

4,077,742 

3,855,559 

1,189,766 

1.133.365 

+56,391 

Coal  companies.... (10) 

8,607,493 

3,805,252 

1,322,910 

1,470,515 

-168,605 

Eastern  A  Middle. .(8) 

1,517,991 

1,476,780 

603,742 

472,2^9 

-|-31,45i 

Mexican  roads (8) 

898,904 
44,750,133 

710,540 
42,840,156 

387,512 

133,150 

+284,382 

Total.  97  roads.... 

14,735,427 

12,881,420 

+1,851,007 

Jan.  1  to  Juru  1. 

Trunk  lines (10) 

59,434.375 

56,602,568 

17,093.913 

16.208.593 

+7»1,821 

Middle  Western.. (Ill 

10,334,905 

9,263,236 

3,488,233 

2.877.8'j5 

+808,538 

Northwestern (9) 

27,090.159 

23,204,243 

7,925,619 

S.180.S.58 

+4,744,761 

Southwestern (10) 

17.609,S59 

15,936,324 

4,391,861 

2.>'S'1.57y 

+1,511,282 

Pacific  systems ... .  (17i 

42,817,870 

42,833,010 

13,114.591 

13.84.').218 

-730,627 

Southern  roads.. ..(IB) 

21.3«8,17S 

19,837,473 

6,940,031 

6,283,9S3 

+676,952 

Coal  companies.. .(10) 

18,230,890 

16,671,914 

6,'.04,486 

5.00S.311 

+101,175 

E:astern  &  Middle.. (8j 

6,718,05< 

6,533.065 

1,005.311 

1,878.108 

+27,235 

Mexican  roads (2) 

4,168,600 

3,532,47i 

1,000,318 

999.232 

+601,081 

Total.  93  roads.... 

204.753.79>- 

I03.S8.4.312 

62.160.291 

53.82j.573 

+9.634.731 

July  20,  leS9.) 
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NOTE.— ISCLl'DEU  U.NDE 

Trunk  Lines. 
B.  40.,  East  of  Ohio. 
B.  4  0.,  West  of  Ohio. 
CloT.  Col.  fin.  &  Inrt. 
Grand  Trunk  of  Ciinada. 

Chic.  &  Graml  Trunk. 

Del.  lir.  HavfU  &  Mil. 
N.  Y.  Lake  Krio  &  West. 
Ohio  4  Miii^sissipl. 
PenQsytvan'a. 
Wsbasb  Kailwiiy. 

Middle  Western, 
Cairo  Vln.  *  Chic. 
Cin.  Ind.  St.  I..  ,^  C. 
Cln.  Jack.  &  .Muck. 
Cleveland  4  Canton. 
Pet.  Bay  City  4  Alpena. 
Flint  &  rere  Marquette. 
Illinois  Central. 
Lake  Erie  &  Western. 
Scioto  Valley. 
Toledo  &  Ohio  Central. 
Tol.  Peoria  &  W. 

Northwestern, 
Chic.  Borl.  &  North. 
Cblo.  Burl.  a.  C>aincy. 

Lines  controlled. 
Chic.  Mil.  &  St  Paul. 
Keokuk  ^fc  Western. 
Mil.  L.  t*hore  A  Western, 
Minn.  A  St.  Louis. 
Minn.  St.  Paul  *   S.  8.  M. 
Wabaali  Western. 
Wisconsin  Central." 

Southwestern, 
Atchison  Top.  &  S.  Fe.t 


R  THE  HEAD  OF— 

Central  Br.  Union  Pac. 
Denver  &  Uto  (jrandc. 
J>envor  A  Ulo  Or.  West. 
Den.  South  Park  A  Pac. 
Houston  &  Texjis  (;eiit. 
Lyav.  Top.  A  Southw'n. 
.Han.  Alma  &  Burl. 
St.  ,Ios.  *  Qd.  Island. 
St.  Louis  &  San  Kran. 

Pacific  Smtems, 
California  Southern. 
Canadian  Paciflo. 
Northern  Pacitlc. 
Ore.  Intp.— Pac. Coast  div^ 
Preflcolt  &  Ariz.  Cent. 
So.  Pac— Pac.  System. 

Gal.  liar.  Hi  S.  A. 

Louis.  Western. 

MorKan's  La.  &  T. 

N.  Y.  Tex.  &  Vex. 

Texas  A  New  Orleans. 
Union  PaclHcl 

Montsna  Union. 

OKden  &  Syracuse. 

OreKon   ity.  &  Nav. 

Oreiion  Short  Lino. 

Utah  A  Nevada. 

Utah  A  Northern. 

Southern  Rnaeis, 
Cape  Fear  A  Yad.  Val. 
Central  of  Georgia. 
Ches.  Ohio  A  Southw'n. 
Cln.  N.  <).  &  Tex  Pac. 

New  Orl.  A  Northeast. 

Vick.-.burK  &  Meridian. 
.    VicksbUTK  Sh.  A  Pac. 


Kust  Tenn.  Va.  &  Ga. 

Knoxviile  A  Ohio. 
Ellz.  Lex.  A  B.  S. 
Kentucky  Central. 
Louisville  A  .Nashville. 
Loulsv.  N.  Orl.  A  Texas. 
Nash.  <7hat.  A  St.  Louis. 
Norfolk  A  Western. 
Ohio  itivor. 
PefersburK. 
Rich.  A  Petersburg. 


Coal   Companies, 
Butr.  Uocli.  A  Pitts. 
Central  of  New  Jersey. 
Phlia.    A   llcadinK. 
IMtt?.  Cleveland  A  Tol. 
Pitts,  Painosviile  A  V, 
PItthburK  A  Western. 
Summit  Branch. 
Lykens  Valley. 
Western  N.  V.  A  Ponn. 
West  VlrKlnia  Cent. 


Eastern  4  Mldile, 
Alleiriieny  Valley. 
Baltimore   A   Potomac. 
Camden  A  Atlantic. 
N.  V.    Ontario  A  West. 
Northern  Central. 
Roiue  Wat.  A  Ogdens. 
Staten  Island. 
West  Jersey. 

Mexican  Roads, 
Mexican  Central. 
Mexican  National. 


'For  the  month  only. 

t  Including  whole  system,  all  bat  California  Southern. 

t  Including  that  part  of  the  system  not  separately  given  in  this  or  other 
flections. 

With  reference  to  the  results  for  the  five  months,  it  is 
only  necessary  to  say  that  in  this  case  the  coal  roads  have 
a  gain,  while  the  Pacific  roads  have  a  considerable  loss. 
The  latter  follows  from  the  heavy  decrease  on  the  Union 
[and  Southern  Pacific  (both  the  Canadian  and  Northern 
Pacific  show  large  gains),  while  the  increase  on  the  coal 
group  is  due  to  the  imiirovement  made  by  some  of  tliese 
roads  in  the  early  months  of  the  year,  in  comparison 
with  the  strike  period  in  1888.  Of  course  the  most 
noteworthy  feature  in  the  exhibit  as  a  whole  ia  the  very 
heavy  ratio  of  gain  on  the  Northwestern,  Southwestern, 
and  Middle  Western  lines,  comprising  the  roads  which 
have  benefitted  most  from  the  maintenance  of  rates  and 
the  other  advantages  existing  the  present  year  over  1888. 


THE  BALKAN  STATES  —  THEIR  TEND- 
ENCIES AND  AIMS. 

It  has  been  too  much  the  habit  hitherto  to  look  at 
the  Balkan  States  as  if  they  were  totally  without  indi- 
viduality of  their  own  ;  that  they  were  important  only 
because  they  constitute  a  piece  of  territory  which  is 
equally  coveted  by  Russia  and  Austria,  and  because  on 
that  account  they  are  liable  to  be  the  scene  of  one  of 
the  greatest  military  conflicts  which  the  world  has  ever 
witnessed.     This  is  a  mistaken  view  of  the  situation. 

It  would  be  not  unfair  to  characterize  the  condition 
of  these  States,  during  the  best  part  of  the  last  fifty 
years,  as  a  sort  of  awakening.  The  sentiments  which 
in  the  early  years  of  the  present  century  found  forceful 
expression  in  (rreece,  and  which  were  encouraged  by  all 
free  peoples,  were  shared  more  or  less  by  all  the  Balkan 
nationalities.  The  struggle  for  independence  by  tlie 
Oreeks  and  the  struggle  for  independence  by  the  Ser- 
vians extended  over  precisely  the  same  period — from 
1815  to  1859.  In  the  latter  year  Greece  was  triumph- 
ant ;  and  on  February  3,  1830,  by  the  protocol  of 
London,  she  was  proclaimed  a  kingdom  under  the  pro- 
tection of  Great  Britain,  Prance  and  Russia.  In  Sep- 
tember the  Turkish  Government,  tired  of  the  struggle 
and  yielding  somewhat  to  outside  pressure,  granted  to 
Servia  what  arnounted  to  virtual  independence,  MilosJ. 
Obrenovitch  being  recognized  as  Prince  of  Servia. 
The  independence  was  qualified  only  to  the  extent  that 
Servia  recognized  the  nominal  suzerainty  of  the  Porte, 
and  was  pledged  to  pay  an  annual  tribute.  The  same 
struggle  was  maintained  in  Moldavia  and  Wallachia — 
now  Roumania — Moldavia  in  1829  acquiring  semi- 
independence,   Wallachia  not   until  some  years  later. 


Bulgaria  was  less  fortunate,  her  situation  making  it 
more  diflScult  for  her  to  shako  off  Turkish  authority. 

It  was  not  until  our  own  time,  1877-78,  that  the 
desires  of  these  people — the  desire  to  bo  free  from 
Turkish  rule  and  the  desire  for  national  independence — 
were  in  any  satisfactory  sense  gratified.  During  all 
those  years  this  two-fold  purpose  was  the  secret  of  their 
strength;  and  now  that  one  part  of  the  purpose  has 
}»een  fulfilled  they  are  all  of  them  bent  with  more  or 
less  determination  on  the  accomplishment  of  the  other 
part.  Freed  from  Turkish  rule,  it  is  no  part  of  the 
ambition  or  aim  of  any  of  them,  whatever  may  be  the 
ultimate  necessity,  to  come  under  the  authority  of 
either  Russia  or  Austria. 

The  Servians  and  Bulgarians,  Sclavic  peoples  both, 
found  places  in  the  Balkan  regions  as  early  as  the 
seventh  century,  and,  with  varying  fortunes,  divided 
the  larger  part  of  that  region  between  them  for  over 
six  hundred  years.  Being  nominally  Christian  king- 
doms, their  rise  marked  the  decline  and  fall  of  the 
Roman  Empire  of  the  East.  They  both  fought  bravely 
against  the  Turk ;  but  the  followers  of  the  Prophet 
were  yet  invincible,  and  Bulgaria  was  overrun  and 
conquered  in  1393,  and  Servia  a  few  years  later. 
Powerful  and  merciless  as  the  Turk  proved  himself  to 
be,  he  was  never  able  to  crush  out  the  Christian  senti- 
ment of  the  people;  and  the  memories  of  the  past  and 
the  pride  of  nationality  proved  equally  undying. 
As  the  Turkish  power  waned  the  national  senti- 
ment found  freer  and  fuller  expression.  AVe  see 
the  result  so  far ;  but  the  aspirations  of  the 
Balkan  peoples  have  not  yet  been  fully  met.  The 
objects  on  which  they  have  set  their  hearts  have  not 
been  fully  attained.  Bulgaria  demands  Eastern  Rou- 
melia,  and  barring  interference  from  without  she  will 
not  rest  contented  until  she  obtains  it.  Servia  insists 
on  being  allowed  to  assume  her  ancient  proportions,  and 
she  now  clamors  loudly  not  only  for  Bosnia  and  Herze- 
govina, but  for  Dalmatia,  and  certain  portions  both  of 
Macedonia  and  Bulgaria.  Such  are  the  motives  which 
have  been  impelling  these  Balkan  peoples.  Such  are 
the  sentiments  which,  during  these  last  fifty  years,  have 
been  finding  expression  in  outward  acts,  and  to  a  certain 
extent  also  in  facts  accomplished  and  victories  won. 

It  is  only  when  we  thus  take  into  account  the  pur- 
poses and  aims  of  the  Balkan  peoples  themselves  that 
we  are  able  to  take  in  the  full  measure  of  the  situation. 
Bulgarian  ambition  points  to  collision  with  Turkey  on 
the  one  hand  and  with  Greece  on  the  other.  Servian 
ambition  points  to  collision  with  Bulgaria,  with  Greece 
and  with  Austria.  It  is  very  difficult  to  see  how  they 
are  each  of  them  to  accomplish  their  purpose.  If  the 
Sultan  would  abandon  European  territory,  and  if  Aus- 
tria would  retire  from  Bosnia,  Herzezovina  and  Dalma- 
tia, and  if  Bulgaria  and  Greece  and  Servia  would  all 
agree  about  boundary  lines,  a  satisfactory  settlement 
would  be  easily  accomplished.  But  these  are  the  very 
things  which  of  all  others  are  least  likely  to  happen. 
To  bring  about  a  state  of  things  which  would  be 
acceptable  all  around  is  impossible.  To  bring  about  a 
state  of  things  which  would  reasonably  meet  the  wishes 
of  the  smaller  States  compulsion  of  some  kind  would 
be  necessary.  And  it  is  just  here  where  the  difficulty 
lies.  Compulsion  would  mean  war.  If  the  smaller 
States  go  to  war  the  larger  States  would  interfere.  If. 
Russia  should  come  to  the  aid  of  Servia,  Europe  would 
be  immediately  in  flames.  The  very  difiiculty  of  a  set- 
tlement if  once  the  present  situation  is  disturbed  is  a 
kind  of  pledge  of  peace. 
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New  York  Cltj  Bank  Statement  for  the  week  ending  July 
13, 1889,  is  as  follows.     We  omit  two  ciphers  (00)  tn  all  cases. 


Banks. 

(00»  omiltc'l.) 


CavitaL 


London. 


MlTar,  per  01 •"- 

do     lor»ccount.  .... 
IVoh  rente*  (In  ParU)  ft. 

W.B.«««8  0f  1891 

U.  8.4»of  1907 

Otnwliiui  PBrinc........ 

Oie.  MIL  4  St.  P»ul.... 

Cle  common  stooH 

lUlnoU  Ceutr»l 

PwiDay  1  v»nl» •:.""• 

PbU»>I«ll>>ilik  A  Beading. 
Haw  VorV  Centrel^^^^ 


412  >e 

9S»i« 
98»i« 

83  20 

109 

131 

^7'fl 

70 
117 

.vj\ 

109 


421,8 
U8»i. 
98  >« 

83-90 

109 

ism 

57% 
7lVt 
27  "4 

117 
52\ 
23'8 

108  :'i 


Tita.      Wed.    Thuri- 


84-22'2  81-25 


109 
13li« 

5739 

71 

27 
117 

52% 

23  at 
lO-jia 


109 

13m 
5714 
70% 
26'8 

117 
52% 
2334 

10858 


421, a 
9S7irt 
98-!,. 

83  SO 

109 

1.11  % 
57 14 
70  la 
26»9 

116'4 

52'a 
23% 

lea's 


42'd 

9S«,6 

98«,n 

33'47'« 

109 

131% 
57 '2 
70 '4 
26% 
117 
52% 
23% 

lOSia 


Surplus. 


l^hSt  S5.834,405  last  week  and  §6,340,756  two  weeks  previous, 
ol^efo  lowing  are  the  imports  at  New  York  for  the  week  en  - 
W  <for\lry  gWKls)  July  11  and  for  the  week  endine:  (for  gen- 
Sfl  nie^?.amtoe)  July  13  ;  also  totals  since  the  beginnuig  of 
the  first  week  in  Januarr. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


for  Week. 


DiT  Goods 

Gen'l  mer'dlse. 

Total 

BitiaJon.  1. 

Dry  Goods 

Oen'l  mer'dlse. 

Total  2*  wcKir- 


1386. 


$2,248,900 
5.202,716 


$7,451,082 

$61,719,652 
170,756.041 


1887. 


I        1888. 


1889. 


$2,167,521 
6,959,345 


$8,126,866 

$64,909,215 
189,150,357 


$2,501,023 
5,720,649, 


$2,297,848 
5,7:;8,40G 


$8,221,672 

$69,728,739 
188,736,500 


$8,026,254 

$73,001,185 
197,638,509 


y232.47o,H9:i  $254.010.572  $258,465,245  $270,630.:54 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
gpacie)  from  the  port  of  New  York  to  foreign  ports  for  the 
Tfiek  ending  July  16  and  from  January  1  to  date: 

KXrORTS  FROM    NEW  YORK    FOR  THE  WEEK. 


Bank  of  New  York.. 

Uanbattan  Co 

SiercbantH' 

tfechaulcs' ..... 

America 

PheuU 

Oily 

rra(le«meu'8 

Olit^mical 

Merchants'  Kxch'nge 
aallatlu  National — 
Boichera'  &  Drovers'  - 
Mechanics'  &  Traders 

Ureenwich — 

Leather  Miinufaot'rB. 

Seveulh  National 

State  of  New  York... 
^merloan  Exchange. 

Commerce 

Broaxlway 

Mercantile — 

f  seine 

Revnhlto 

Chatham 

Peoples' 

North  America 

HauoTer. 

IrTlng 

Citizens' 

Natisaa 

Market  A.  Fnlton 

St.  Nicholas 

Shoe  A  Leather 

Corn  Exchange 

Continental.... 

Oriental — 

Imrorters'  <fc  Traders' 
Park 

-North  River 

East  Hiver 

Coarth  National 

Central  National. — 
Second  National 

Ninth  National 

First  National 

rhird  National 

N.  Y.  Nat'l  Exchange 

Bowery 

New  York  County — 

(ierm  an- American — 

Chase  National 

Filth  Avenue 

Serman  Exchange.. - 

tlermania 

noited  states 

Lincoln 

aartleld 

Firth  National 

Bank  or  the  Metrop.. 

West  ?slde 

S'^ahoanl 

Sixth  National 

Western  National... 


1880. 


For  the  week.. . 
Tnv.  reported. 

Total  28  weekf 


$6,3(15.533 
158,'  80,507 


1887. 


1883. 


1889. 


$7,218,259 
157,309,589 


•;  1 64 .386,100  «164,o27,848 


$5,167,183 
151,179,248 


*156,346,431 


*6,n9?,3b7 
176,507,8^6 


$1S3,.506,253 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  iK)rt  of  New  York  for  the  week  ending  July  13  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 

1^8!^  and  1887: 

EXPORTS  ANU  IMPORT3  OP    SPECIE  AT  NEW  YORK. 


$ 
2,000,0 

2.050.0; 

2,000,0 

2,000.0 

3,000,0i 

1,000,0] 

1,000,0 

1,000,0 

300.0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0, 

5,000,0 

i.ooo.ol 

l,000,Oi 

422,71 

1,500,0 

450,0 

200,0 1 

700,01 

1,000,0 

500,01 

600,0 

oOO.O 

75u,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

600,0 

1,000,0 

300,0 

250.0 

200,0 

750,0 

500,0 

100.0 

200.0 

200,0 

500,0 

300,0 

200,0 

150,0 

300,0 

200,0 

500,0 

200,0 

3,600.0 


$ 
1.633,0 
1,2«1,'J 

845,1 
1,704,8 
l,e3.S6 

569,0 
2.259.5 

240,5 
5,864,8 

124,7 
1,;13.S,B 

287,8 

213.7 

lOO.P 
57,3 
77,3 

472,4 
1,58:M 
3,304,;< 

l,6o:<,7 

740,6 
334,2 
864,7 
663,^ 
250,3 
Ifl.S 
1.175,7 
282,7 
387,3 
182,7 
684.1 
207. e 
234,5 
1,11H,2 
27  3,6 
376,6 
■1,408,0 
1,995,7 
127,6 
131,9 
1,486,0 
556,6 
227,0 
302,8 
6,100,7 
279,2 
127,4 
31)7,6 
142,8 
219,9 
65^6 
731, 
386.0 
3til,6 
505,7 
224,3 
259.! 
263,0 
474,4 
231,5 
130.3 
Ti.O 
183,0 


Specie. 


$ 
12,930.0 
ll,4tl.'i.O 
6,b01.4 
9.648,0 
11,V8:<.1 
4,460.0 
9,602,1 
8,083.5 
23,085,6 
3,HB5,9 
6,359,0 
1,953,3 
2,946,0 
1,;<99,0 
3,0.S4,2 
1,463,4 
3,HJO,0 
17,778.0 
I9,i'13,: 
6,3>12.« 
8,267.3 
3.121,4 
11,202.5 
6,'245.4 
2,:<24,Sl 
4.281,4 
14.591,4 
2,900,0 
2,982,4 
3,0:i5,7 
4,105,1 
2,110,3 
3.210,0 
7,474,0 
5,;0ti,0 
2,130,0 
•)2.331,1 
21,5-'iC,9 
2,002,6 
l!2:7,9 
19,292,0 
8,301,0 
4,090,0 
5,377,H 
22,931),  1 
7,241>,1 
1,582,0 
2,312,6 
2,601,5 
2,944,1 
9.015,2 
4,136,8 
'>  Pbl.^ 
2,4^6,0 
6,289,6 
3,093,6 
2,964,1 
1,697,2 
4,'282,4 
2,O5:<,0 
3181,0 
1,965,7 
11.149,3 


Legali. 


$ 
1,010,0 

2,L'83,0 

1,0!)'J,6 

l,iib0.0 

2,72!>.2 
9'.'3,0 

1,002.6 
3j^9,0 

6,174,6i 
41.1.9J 
62'., 6 
544,91 
162.UJ 
165.6 
7:;o,» 
4f.2.4| 
406.6] 
1.614.0 

2,771,41 
],080,o 
1,073.2 1 

2,765,0' 

8W3,6'| 

316.9 

470,5! 

4,5^^5,4; 

52S.1 

47»,C 

371,1' 

1,076,3 

129,1 

689,0 

1,129,6 

861, .0 

19S,  1 

4.346,3 

2,865,7 

108,2 

327,0 

2,267,4 

1,197.0 

994,0 

1,187,1 

3,804,4 

1,536,2 

251,7 

64:<,0 

710,3, 

1,584,71 

1,063,0] 
199,21 
128,2, 

1  606,ol 
852,51 
742,3 
431, l' 

1,003,1 
382,0 
641,0 
3.7.7| 
668,3 


Deposits. 


» 
1,570,0 
737.0! 
1,222,8] 
660,0 
966,4 
28".0 
2,080,0 
220,1 
821,6 
569,4 
537,6 
109,9 
302,6 
123,1 
336,0 
4\0 
269,1 
2.317,0 
3,131,5 
830.5 
870.7 
367.9 
510.9 
437,1 
20-',7 
494.5 
1,(p82,0 
316,3 
356.1 
253.2 
207,9 
172,1 
359,0 
298,0 
681,4 
•248,1 
1,699,0 
3,136,0 
149,0 
127,0 
2  801,4 
1,571,0 
287,0 
504,1 
2,069,5 
507,3 
119,9 
2)6,0 
126,0 
161,8 
1,170,1 
150,4 
721.2 
297,8 
47,5 
230.1 
324,9 
197,6 
444,8 
224,0 
493,0 
124,3 
1,805, J 


.8 


$ 
12,810 
12,175, 
7,935 
8,609, 
12,090 
4,213, 
10,033 
2,780, 
21,';63, 
4,347 
4,396, 
2,080 
3,303 
1,396 
3.321. 
1,389 
3,123 
15,746 
16,768 
5,473, 
9,246, 
3,363, 
12,156, 
5,517, 
3,071 
5,243 
17,120 
3,037 
3,201, 
3,t>32, 
4,549 
2,0:^3 
3.976 
7,123, 
5,970, 
2,040 
23,769 
25,277 
2,363 
1,528 
20,114 
9,624 
5,046, 
5,978, 
22,939 
8,016 
5,121 
2,700 
3,199 
2,786 
10,55 
4,.'>0 . 
3,461 
2,804 
5,912, 
3,868, 
3,691, 
1,965, 
5,'28« 
2,364 
4,130 
2,210, 
1,092, 


I 


Total 30,762,7  5?,o"93,6  t20.8i9,7  74,241,3i43,376,l  :44:-:,949,2 

BASKS.      °S£rl"lL'^\   Leans.     JpecitA  I^QaJs^\DevosUs^,;;i;;^  fUarinQS. 

I  -  *  I'  .7.  I  a.  I  *  $ 

196,6 
,762,8 
,138,1 
,863,1 
,935,0 


Oold. 


ereat  Britain 

France 

Geruianr 

We-Ht  Indies 

Mexico 

South  America 

All  other  couutrlet.. 

Total  1889 

Total  1888 

Total  ISfeT , 


£xporU. 


Imports. 


Week. 


Since  Jan.\.\      Week.       Since  Jan.\ 


$2,000 

1,532,231 

4,473 

3,000 


48,500 


$1, .590,204 

2,082,000 

5.21S 


«12,3.15,,5<»1 

24,58  J,263 

4,473 

3,56'i,099 

26,500 

1,729,842 

76,200 


$ 

loi'gs; 


6,090 

2,5'<7 

300 

1,800 


$42,312,90^ 

17,086,565 

5,942,024 


$115,73( 

15,74: 

621. 15*- 


$3M0,561 

1,428,7,^1 

1,313,405 

125,802 

35,475 

95,9.^1 

490,570 


N.  YorU.^ 
June  15  — 

••      22- ... 

"      29...- 
July     6-... 

"  13  .. 
BfiHtnn.* 
Juno  29  — 
July    6... 

"      13  ... 

Phila.' 
June  29  — 
July    6  .. 
13  . 


«         I         $  $  ^F  $         1       '^ 

]15.'564.5  416.213,4  75,07.5,3  46,1S4,3!442,625,5  3,965, 
116,836,2  416.829,0  7:<.922,li4.^84],0  4-12,1  ,0,4  .i.988. 


115,856,2  417.43fl.3 
115,856,2  423,405,0 
115,856,2  420,889,7 

65,043,5!  1,54,737,3 
63,043.5  158,211,9 
65,01  cl,u:136,673,2 

.34,597,8  100,966,0 
31,.i97,8  101.731,0 
34,o97,S  101,75H,0 


72,312,4  45,281,3  440,006,7  3  947 
73,135,3  43,312,1  445,797,5  :<,933 
74,2il,3  4;<,376,li443,940,2  3,933 

10.740.0  4,353,7  l38,275,4i2,B44, 
15,481,0  4,377,1 1 140,178,212.540 
11,304,9     4,961,9  140,68.5,6  2,514 


,2  712, 

,7,72S, 
,4  744, 
,5170.!. 
,6  702, 

,2  96, 
,8  115 
,9  102 


27,aos,o 

26,941,0 
-"  759,0 


102,597.0  2,081,0 
102,861.0  2,083,0 
103,l'97.0]2.084,O 


,235,1 
,926,0 
,116,5 


77,943,4 
82.175.2 
73,004.3 


•  Wt  omit  two  ctphers  in  aU  these  figures,     tlncludinti,  for   Boston  and  Pbila- 
lelphis,  the  item  '■  due  to  other  banks." 


$3,870,554 
4,330,415 
6,197,300 


BilTtr. 


Export: 


Week. 


Great  Britain 

France 

Geritany 

West  Imlles 

MexK'u ,,,., 

Boath  America. 

All  other  counlrlea. 


$306,0C0 
5,000 


280 


431 

7,716 


M7iee  Jan.  1. 


$9,849,939 

H5,3oO 

1.075 

135,968 


Imports . 


Week.       Since  Jan.l, 


$68,132 
598 


140,040 
180,751 


Total  1889... 
Total  1888.  .. 
Total  1887... 


$319,427  t.10,453,073 
331,100  6,337,178 
150,630       5,775, 1(  7 


6,649 


4,300 


92,459 

45,7.'>2 
38.063 

5b6,7Sl 


—Messrs.  Taintor  &  Holt  are  offering  first  mortgage  6  per 
cent  20-year  bonds  of  the  water-works  of  Kansas  City.  These 
works  pay  regular  cash  dividends  on  stock.  The  same  farm 
also  offers  1st  mortgage  20-year  6s  of  Denver  City  Cable  Rail- 
way Company.  Tliis  loan  is  issued  to  build  one  of  the  largest 
cable  plants  in  the  United  States,  which  will  be  in  oiieration  m 
the  next  sixty  days. 

—Messrs.  E.  J.  Mathews  &  Co.,  bankers,  No.  2  WaU  Street, 
agents  of  the  Cheque  Bank  (Limited),  have  issued  a  neat  little 
hand-book,  containing  a  few  of  the  principal  tradespeople  in 
London  and  other  parts  of  Great  Britain,  Ireland  and  Scotland, 
who  accept  the  checks  of  the  Cheque  Bank  in  payment  of  pur- 
chases, without  discount. 

—The  Julien  Electric  Traction  Company,  now  operating 
electric  cars  on  the  Fourth  and  Madison  avenue  lines,  offer  a 
limited  amount  of  their  treasury  stock  at  850  per  share  (par 
§100). 


$10,949,  $831,785 
38,050  1,0.9,673 
53,038]      1,116,983 


Of  the  alxive  iinimrts  for  the  week  in  1889  §6,090  were 
American  gold  coui  and  $2,800  American  silver  coin.  Of  the 
exports  during  the  same  time  §51,300  were  American  gold 
com. 


—President  Wilson  denies  entirely  the  report  that  there  is 
an  intention  tolKwm  the  sttxik  of  the  Hartford  &  Connecticut 
AVeslern,  that  stock  Ix'ing  closely  hel'd  for  purpo.^es  of  control 
in  the  furtherance  of  the  plans  of  the  Poughkeepsie  Bridge 
syndicate. 

—Messrs.  Coflln  &  Stanton  offer  some  selected  guaranteed 
railway  securities  in  our  adveitising  columns. 


WE    UAVE    FOE    SALE 

GUARANTEED    STOCKS 

OF     TUE 

Delaware  Lackawanna  &  Western,  Lake  Shore  &  Michigan 

Southern  and  N.  Y.  Lake  Erie  &  Western  Sjstein?. 

Full  Paeticl'Lars  on  Application. 

COFFIIS     &,    STAXTO.V, 

BANKERS, 
72  BROADAV-VY,  OEAV  IfOKK. 


July  30,  1889.  J 


THE    CHRONICLR 


71 


gixe  ganlijers'  ©alette. 


DfVIDENDSt 

The  foUowlnK  diridends  have  recently  been  announced : 


Name  of  Company. 


Rallronds. 

Atlanta  &  West  Point 

Louisville  tfe  Na.-^livillo 

Rock  Island  it  Peoria 

8t.  Paul  Minn.  &  Man.  (quar.).. 
f  iiMiiraiieea 

American  Fire 

Broadway 

Wiiliamsliurff  City  Fire 

ifllMecllniieoiiM, 
Central  &  So.  Am.  Tel.  (quar.).. 

Fidelity  &  Casualty  Co 

Mexican  Tele(,Tapii  (quar.) 

Pullman's  Palace  Car  (quar.)... 


Per 

Cent. 


3 

3  stock 

l>a 

5 
5 
10 


1^ 
4 

2>2 


TTAen 
Payable. 


July 
Aug. 
July 
Aug. 


Bookt  Oloted, 
(Days  inelutive.) 


21 


19  Aug.  6  to  Aug. 
1  July  'ii  to  Aug.   1 

17l. 


July 

Auk.       1  July  26  to  July  31 

On  dom.' 

.ruly      0  June  30  to  July    7 

On  dom. 

July     13  July    7  to  July  11 
I  Aug.     15  Aug.    2  to  Aug.  1 .5 


WALL,  STHEET,  FRIDAY,  July  1»,  1SS9.-3  P.  M. 

The  Monoj'  Market  and  Financial  Situation.— It  lias  besn 
rather  a  dull  week,  but  there  have  been  some  rumors  afloat  of 
large  significance.  Chief  among  these  reports  was  the  one 
which  stated  quite  positively  tliat  the  C.  B.  &  Q.  had  finally 
obtained  a  controlling  interest  in  the  Chicago  Burlington  & 
Northern.  If  this  had  been  correct,  the  move  would  have  been 
one  of  decidel  importance  on  the  railroad  chessboard,  and  might 
have  done  more  in  the  way  of  establishing  a  permanent  peace 
among  roads  of  the  Northwest  than  any  other  transaction  that 
has  taken  place  for  two  years  past.  The  C.  B.  &  N.  has  been 
a  disturbing  element  ever  since  it  was  opened  for  business, 
and  its  removal  from  the  field  of  competition  would  be  a  great 
gain  in  preparing  tlie  way  for  lasting  harmony  among  the 
roads  of  the  Northwest. 

The  reported  negotiations  for  the  control  of  Chicago  &  Alton 
are  denied  by  the  officials. 

The  raid  on  the  market  Thursday  did  not  have  the  appear- 
ance of  anything  more  serious  than  a  regular  bear  attack 
on  those  points  where  they  thought  the  lines  would  give  way 
most  easily. 

The  values  placed  upon  memberships  of  the  various  E.x- 
changes  in  New  York  and  other  cities  are  shown  by  the  prices 
given  below,  at  which  seats  have  recently  changed  hands;  the 
New  York  Stock  Exchange  is  much  above  any  of  the  others, 
and  also  shows  the  best  comparison  with  last  year. 

EXCnANGE  -MEMBERSHIPS. 


New  Yorlt  .Stock  F.xcliange '$19,500 

New  York  ConsoiidatiHl  Stock  and  Petroleum 

New  Y'ork  Produce  E.vchange 

New  York  Cotton  Exdiange 

New  York  Colfce  E.xcliaage 

New  York  Real  Estate  Exchange  &  Auction  Room. 

Boston  .Stock  Exeiiange 

Phi ladelphia  Stocli  Exchange 

Chicago  Board  of  Trade 


Jvbi, 

Jjilif, 

1888. 

1889. 

19,500 

$21,000 

850 

700 

1,400 

1,100 

1,000 

•790 

715 

*650 

1,100 

1,200 

12,100 

11,000 

2,600 

2,600 

1,600 

1,400 

*  Nominal  price. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  irom  332  to  ^^i  PC  cent, 
and  to-day  the  rates  were  2)^(23  per  cent.  Prime  commercial 
paper  is  quoted  at  i@  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £176,000,  and  the  percentage  of  reserve  to 
liabilities  wa.s  38'03,  against  39'0.5  last  week;  the  discount  rate 
remains  unchanged  at  2^2  P^'^  cent.  The  Bank  of  France 
gained  6,250,000  francs  in  gold  and  650,000  francs  in  silver. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Gapltal 

Surplus 

Loans  and  dlsc'ts. 

Specie ' 

drculatlon 

Net  deposits 

X^egal  tenders 

Legal  reserve 

Reserve  held 

Surplus  reserve .. 


0.630.100  tnc.  1,612,0751  27,734.400      7,926.100 


Exchange. — The  sterling  exchange  market  continues  very 
duU,  and  there  is  no  change  to  report  in  rates,  posted  figtu-es 
being  the  same  as  a  week  ago,  viz. :  4  87ig4  87}^  and  4  88i^'<i 
4  39.  Further  engagements  of  gold  have  been  made  to  the 
amount  of  .?3, 138,000. 

The  rates  of  leading  bankers  are  as  follows: 


July  19. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

\ranktort  or  Bremen  (reichmarks) 


Sixty  Day: 


Demand. 


4  87    ®4  8712  4  88i2®4  89 
4  m-^nA  85    I        

4  S4J4S'4  84%         

5  ISisff'S  17>45  15!>8»5  15 
40l4o405|8       40711,^4013 

!    95    a95i9     I    OSiaagSSs 


United  States  Bonds. — Government  bonds  have  been  more 
active  at  the  Stock  Exchange  this  week  than  for  a  long  time 
IMst,  the  business  being  cuulin'jd,  however,  to  tlie  4-*,  at  prices 
ranging  from  \iS}4  to  l^S}^-  On  the  other  hand,  the  purchases 
by  the  Secretary  of  the  'Treasury  have  been  limited  almost 
e.xclusively  to  the  4)^3,  as  usual,  of  which  he  has  taken  $64,900 
at  106J^. 

The  statement  for  this  week  is  aa  follows: 


Hi  Per  CmU  due  1891. 


Oferinga. 

il.-OO 
6.2SO 

lo.aoo 

15,(X» 

8.250 

21,5)0 


Purcli'a. 


» 1,700 

10.200 

1 5.000 

8,550 

21,51)0 


04,900     rm.oao 

2.819,SOO 


Pricet  paid. 


lOffJi 
tOBH 
)0«-nl 

I0fl« 

ioej« 


106J< 
lOflJli 


4  Per  OenU  diu  1907. 


Oferintt. 


16,000 


T8.4S0 


10.200 


91,e.S0 


Pureh'a. 


100 
3,500 


Prica  van. 


va 


129 
128 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest 
Periods 


8,1891.  ... 
H,  1891.... 

1907 

1907 

our'oy,'95. 
cur'cy,'96. 
cur'cy,'97. 
cur'cy,'98, 
oiU''oy,'99. 


Jnly 
13. 


July 
15. 


July 
16. 


Jn'u    July 
17.         18. 


July 
19. 


. ..reg.  Q.-Mch. 
.  coup.  Q.-Mcli. 
...leg.  Q.—Tan  . 
.coup.  Q.-Jan , 
...reg.  J.  &  J 
...reg.  J.  &  J 
...reg.  J.  &  J. 
...reg.  J.  &  J. 
...reg.  J.  &  J. 


*106% 

,n06% 

I  128  >4 

1*128 14 

'•118    I 

i*121     j 

124    i 

128    \ 

130 


•100?i  * 

•108?i 
12838' 
128%* 

'118 

•121 

•124 

•128 

•130 


106%  •1067s 
106%  *1()67(, 
1281.2  *128i.i 
I28I4    12^14 
118     1*118 
121     *12l 
■124    ,*121 
■128    ,*12-i 
130     *130 


•1007,  • 

•1067,  ' 

128i») 

12838  ' 

*118  1' 

*121  I 

*124  ,' 

•128  ,' 

•130  ■ 


106% 

106% 

1281* 

I28I4 

118 

121 

121 

127 

130 


'  This  Is  the  price  bid  at  the  mornlus  board :  no  sale  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  been  moder- 
ately active  this  week,  with  Tennessee  settlement  33  somewhat 
])iominent  in  the  dealings,  closing  at  73%  bid.  The  quotations 
to-day  for  a  few  leading  issues  are:  Louisiana  consolidated  4s, 
89}^;  North  Carolina  consolidated  4s,  96i^;  South  Carolina  6s, 
non-fundable,  4 ;  Tennessee  settlement  6s,  106;  do.  53,  103)^; 
Virginia  6s,  deferred,  9. 

Railroad  bonds  have  had  only  a  modei-ate  business  this  week, 
and  the  market  has  been  very  unsettled  and  irregular.  The 
business  has  Vjeen  confined  ahnost  entirely  to  low-priced  bonds, 
and  many  of  these  have  been  weak  and  declining,  while  others, 
on  the  other  hand,  show  a  strong  front.  There  was  a  sharp 
decline  in  Fort  Worth  &  Denver  Ists,  but  no  special 
cause  was  apparent.  Reading  bonds  have  been  weak,  but 
without  activity. 

Railroad  and  Miscellaneous  Stocks.  —  There  was  little 
activity  to  the  general  list  of  stocks  until  Thursday,  when 
business  increased  somewhat  in  volume  at  the  expense  of 
prices.  The  rate  situation  is  still  somewhat  mixed,  and 
there  have  been  no  important  developments  in  that  connection. 
The  cut  by  Grand  Trimk  last  Friday  was  found  to  be  only 
temporary,  as  we  suggested. 

Among  the  usual  crop  of  rumors  in  circulation  about  rail- 
roads, there  was  one  of  much  importance  referring  to  the  pur- 
chase of  the  C.  B.  &  N.  hj  the  C.  B.  &  Q.,  which  took  definite 
shape  in  a  report  that  this  had  been  actually  agreed  to,  but 
it  is  denied  to-day.  The  rumor  that  Chicago  &  Alton  is 
for  sale,  and  would  be  acquired  by  one  of  the  other  large 
Western  companies  has  nothing  tangible  about  it  yet. 

The  movement  in  prices  for  the  week  has  been  irregular, 
and  the  market  rather  unsettled.  The  opening  was  firmer 
on  a  recovery  from  the  break  of  last  Friday,  and  prices  fluc- 
tuated comparatively  little  until  yesterday  (Thursday),  when 
there  was  a  determined  raid,  directed  more  particularly 
against  a  few  specialties,  but  affecting  the  whole  list  more  or 
less.  The  depression  was  not  continued  till  the  end,  how- 
ever, as  a  fair  recovery  took  place  in  the  afternoon  on  a  feel- 
ing that  the  market  had  been  over-sold,  and  a  rumor  that  the 
depression  had  been  pushed  in  order  to  enable  certain  bear 
traders  to  cover.  The  decline  was  greatest  in  Richmond  Ter- 
minal, Oregon  Trans-Continental,  the  Northern  Pacifies,  New 
England  and  Atchison,  with  weakness  in  the  grangers,  and 
generallv  in  the  Gould  stocks.  To-day  the  market  was  dull 
and  rather  strong  until  afternoon,  when  the  denial  of  the 
reports  about  C.  B.  &  N.  and  the  Alton,  together  with  the 
gold  engagements,  made  it  close  rather  weak. 

The  Northern  Pacifies  have  been  somewhat  of  a  feature  this 
week,  advancing  sharjily  at  one  time,  especially  the  preferred 
on  the  prosi>ect  of  a  dividend.  The  directors  met  ami  referred 
ill!  questions  of  future  financial  policy,  including  the  proposed 
issue  of  bonds,  to  a  committee.  Atchison  was  adveisely 
affected  by  the  decrease  in  earnings  for  the  first  week  in  Julv, 
and  the  depression  in  New  England  was  accelerated  by  the 
rumor  that  the  Manhattan  Elevated  would  abandon  its  projects 
for  suburban  extensions,  while  this  report  and  a  false  rumor 
of  discontinuing  trains  through  Fifty-third  Street  had  already 
caused  a  shai'i)  break  in  Manhattan;  the  talk  about  judgments 
against  the  company  also  helped  this  decline. 

There  has  been  quite  an  important  rise  this  week  in  the  new 
common  and  jjreferred  shares  of  the  consoUdated  Cleveland 
Cincinnati  Chicago  &  St.  Louis. 

There  have  been  no  new  developments  in  the  trust  stocks, 
but  the  trading  in  them  continues  heavy  and  the  prices  unset- 
tled. Sugar  and  lead  both  advanced  at  first,  but  subsequently 
became  very  weak.  In  the  others  the  trading  was  li'^hter  and 
prices  about  steady.  Pipe  Line  certificates  have  advanced  to 
the  highest  point  of  the  year  to  date. 
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8T(K•K^v-rHICE8  AT  N.  I.  STOCK  EXCHANGE  FOR  WEEK  ENDING  JULY  19,  AND  SINCE  JAN.  1, 1889. 


BTOCK8. 


;i.  atoeka. 
Santa  Fo . . . 


Atln 

Oanu.ii  ni  1-1.  im- 

Canada  »>oiitbeni 

Central  nr  New  Jersey 

Central  racidc ■^■—j.- 

Cb«»ai>e»k«  40.-Vot.Tr.ccrt. 

fto  do    lut  prof.. 

IX)  (Jo    '.'(I  prof.. - 

ClilcaKo  niirllnirton  A  guliicy. 
Chlcajco  A  M  wtcni  IIIUiolx. 

IK)  pro' 

C3ik)a«o  MilwaokeoASf.  Paul. 

Bo  pro'- 
OUoacn  A  Kortbtreatem 

CMeaco  Book  laland  A  Paolflo. 
OUouoSt.  Lonli  A  Fittsbunc. 

Do  prel. 

OUeaco  St.  Panl  Hln  &  Om... 

Do  jprof. 

Clncln.  Ind.  St.  Lonls  &  Chlo. . 
Cleve.  (Mucin.  CWo.  &  St.  L.. 

I>o  prof. 

Clevslaud  Col.Cln.ATndlttnap. 
OoluubuB  BockinK  VbI.  aToI. 
Delaware  Lackawanna  &  West 
Denver  A  Rio  a.,  asaeauu' t  pd. 

Do  prof. 
Denv.  Tex.  4  Ft  W.,  Vot.  cert . 
Bait  Tennessee  Vo.  A  Qa 

Do  iBtprof. 

Do  2d  pref . 

Eranavllle  A  Torre  Haufe. . . . 
Oreeu  Bar  Winona  A  St.  Paul . 

nUnoiH  Ccnlml 

Lake  Eric  A  Western 

Do  pref 

Lake  Sboro  A  Micli.  SouUiem . 

LonK  laland 

LoulRTlUe  A  NaabTille 

Loiil 

Man 

Mid 

MUu 


HIGHEST  AND  LOWEST  PRICES 


Satardar. 
July  13. 


37Tg    SB's 
55\   anH 


Monday. 
July  15. 


38>4    39^ 
•6»s      7 
'55  >» 


Tuesday. 
July  16. 


Wodnosday.!  Thursday, 
July  17.         July  18. 


Friday, 
July  10. 


38  33%  37%  3S3e  36%  SB's 
•6I4  6%l  •e'a  7  *C'4  6% 
•55>4    .SeVil     551s    55I9I     55's    551^1 


53^    532  i52       52"«'     51»9    52m     51'8    52iej     Sm    52 
13     1132xlll».U2>it  lll>all2    1  UOI4  llO'e'  109%  UOTs! 
J2u    as       .ilir  35       -Slii    35       *34i,    35    I     31       34 


A  Chicago . . 
ited,  consol. 


il. 


Sh.  A  West. 
Do                            pref 
Bliaaonri  Kansas  A  Texas 

KJfVAiiri    I'lii'ifln 

Mol.  

Naol  '  >i;aASt.Ix>uiB 

New  \ .  ...iiil  A  Hudson 

New  Vurk  Cliiu.  A  St.  Ixtuis... 
Do  l8t  pref 

Do  2d  pref 


113 

•34 14    35 
2OI4    2014 
56%    57 

■ 34 

9913  100% 

44       44 

•1()0%101'« 

08>6    6938 

107     109H 

107     108 

141 

93       03% 

'13H    16"4 

♦35       37 

32%    32% 

•92       94 

113i4ll3'8 

58Hi    59>ii 

96       96>s 


•14  14% 
145%  145% 
•16  17 
•45%  46% 
22>3  2219 
•10>8    11 


•2314. 


•5         6 
113     114 

17       17>4 

SSifl    5938 

103     103% 


6878    69>4 
•38       43 
95       95 


•5>4      6I3 
114     114 
171a    171a 
59       591a 
xlOlifl  102 
92       04 
69%    70 


•89 
■112 


Olia 
114 


6814  69 

13  13 

•93%  96% 

106     106 

151a  16 

•68  72 

35  35 

261s  26'>8 


49%    50°e 

17       17ie 

8%      8% 


14  16 

51  51 

2718  2714 

63%  64% 

22  221a 

'45  48 

32%  32% 

2119  211a 

46  465s 


New  York  Lake  Erie  A  West' n 

Do  pref. 

New  York  A  New  Eneland 

New  York  Ontario  A  West 

New  York  Susquehan.  A  West. 

Do                            pref 
Norfolk  A  Western 

Do  prof 

Northern  Paclflo 

Do  prof 

Ohio  A  Mlsalftslppl 

Orepoti  .•-hi-rt  I.iue 

Ore^  I'oiuliiontat. 

Peiii  A:  Kvan.svUle. 

Phil;:  t.  Trust.  Cert. 

RJchuiiiudJiWtotP'tTcmiinal;     23I4    23ii 

Do                            pref.,     7912    7912 
EonicWat<'rtown&0(;deu»b'g|*i02     103 
St.  I^iiils  A  San  Francisco 

Do  ,  .prof.      57' ■  "67 

Do  Istpref.l 

St.  Paul  A  Dulnth 

Do  pref 

SI.  Paul  Minnap.  A  Manitoba. 

Te.taa  &  Pacltic 

Uuiou  Pac'ltlc 

Wabash  St.  Louis  A  Pacific... 

l>o  prof. 

Wheeling  A  Lake  Erie,  prof . . 

Wisconsin  Co  n  tral  Co 

iniairollaiieoiiit  Mtocks. 
Chloat'o  fiaa  Tru.it... 

Colon. .1.1  r'.i:il  ,t  Iron '.'" 

--Co 

iMjn  Canal... 

'  mentCo 

pref 
Oreeon  R'y  A  Navigation  Co' 

Pttcllle  Mall 

Pullman 


(Xjii 
Del.. 
Orit 


Uu 


•25  30 

•82  88 

99  99 

19  191* 

57%  581a 

•1514  10 

28'8  291a 

6816  6813 


541a  58 
29  •  2914 
•85  87 
144%  145 
*53  55 
'93  97 
96  96 
3214    3214 


34  >»    35    I  '3411    35       *34>< 

20«4    201a     201a    201a!     2019    2014     2019    20%l 

57       57         57       67i«      ■^''        =^-'     '     •^■'       '^''i-' 
•30       34         3II4    31 14 
100%  101  la'  100%100'8 

44       44    I     44%    44% 
101     lOlifl   101%  101%!  102     103 

69       70    i     6878    69%      68>4    69 

10878  lOS'e'loa     109%  •1071s  IO914 

" 107»8l08%i  107     107% 


57       57 
30       33 

09%  100% 

44%    44% 


10776  108% 

"037g  "95% 
•14       17 
•35%    37 
•32%    33 
92%    92% 
114     116 
69»8    6OI4 
96%    98% 
70       70 
I314    14% 
14514  146% 


•46 14  47  % 

22%  22% 

10%  10% 

•73  74% 

23  23 14 


96  96 

x88  88 

•89  91% 
114     114 

•10%  11% 

6914  7OI4 

•13  14% 

*94  96 
106     106% 

16%  16% 

*ii8  72 

•35%  37% 

26I4  26% 

64%  64% 

50%  51 14 

17%  1714 

•8%  9 

•32  32% 

I414  I414 

51%  5178 

2714  28 

64%  65% 

22%  22% 


327a  3314 

-21  22% 

46I4  47 

23  2314 

80  80 
102%  102-% 

26%  26% 

56  56 
112     112 

•26  30 

82  82 

99  99 

I914  I9I4 

58%  59% 

15%  15% 

2914  29% 

68%  68% 


140     142 
94%    95 14 
•13%    16% 
•35       38 
•32%    33 
•93       94 
116     118 
6OI4    62I4 
98%100i4 
70       72 
13%    13% 
14579  146% 


Pullnmnl-.-ilaoeCarCo 184%  184% 

Westeni  Union  Telegraph....!     04%    85 

Kxprexn  8tovka.  I     ^   ^    •*' 

Adams •147i<.1'51 

American '*115     iii 

United  . states I  'AS     ^JS 

Wells,  Fargo  &  Co '"'♦138     143 

Inarilve  Klorha. 
American  Tel.  A  Cable  Co . 

Clilcago  A  Alton 

Cincinnati  Wa.'ih.  A  Bait...! 

T>"  do  pref 


Ifav.  A  llart.    250     250 


Now 

Ohi. 

P"'~  '    tern, pref!!!! 

<Julcl!«ilnr  JliuingCo 

Do  ,,ref 

St,  I.niil-  Alt.ni  ,t:TerreIIoute! 


Sniii 

Tol 

Ten 

Tr.i 

8u. 

Nai 

Ann 

Dl-i 

AU: 
Pl|.. 


■  Co. 

■iN.M. ...!!! 

V  Iron , 

.  (Unlisted.) 
Co 

iu.st 

i'  oil  Trust.  . 
'If  K.  Trust.. 

■  Trust 


56       59 
29       29 

87       87 
145%  146 

54       54 
•95       98 

05       96 

32       3214 
185%  185% 

84%    85 14 

148  151 

115  118 

02  9214 

138  142 

•87  80 
»125     128 

♦1%  1% 

214  2% 
248     250 

•16  17 

40  40 

'•6%  7 

♦37  39 

*46  48 

3114  32 

31%  31% 

39%  40 


.,  Ill%113i4 
23  25%!  25%  26% 
iJ3%    54%'     5479    58 

ff?*  ■>?°8!    ''=^'«  *3% 

14%    15         16       16% 


'22%    23 
10       10% 
73       74% 
23       23 
93       96 
♦5%      6% 
♦114     114% 
17       17% 
58%    58% 
101%  10214 
92%    92% 
69       69% 
41        42 
96%    96% 
87%    87% 
•89       91% 
112     114% 
•10       11 
69%    70% 
'13       14% 
♦03%    96% 
105%  105% 
16%    16% 

67  67 
♦35       37 

26       20% 
64       64 
50%    50% 
♦17       17% 
•8%      9 
32%    32% 
♦15       16 
♦50%    51 14 
28       28% 
64%    6578 
22%    22% 
♦46       49 
33       33 
♦21%    23 
46%    4678 
23%    23% 
♦78%    80 
103     103 
26        26 
56%    56% 
110     112 
•26       30 
♦82%    88 
♦98%    99 
19%    19% 
58%    59% 
•15%    16 
2379    295f 

68  08% 
23%    23% 

58       59 
♦28%    30 

86%    86% 
145%  145% 

55       56 


140     140 
94%    94% 
♦13%    16% 
♦35       38 
•32%    33 
•92       94 
117%  118 
61       62% 
99     100 
71%    71% 
13        13% 
14479  145% 
16%    16% 
♦45%    46% 
23 


•10 
•73 
♦23 
♦92 

•5% 
114 


10% 
74% 
23% 
96 
6% 
115 


16%  17% 

58  58% 

101%  102 

03%  93% 

68%  68% 

♦40  45 

90  05% 


♦90  91% 
113%114% 

♦10%  11 

68%  69% 

•13  14% 

•94%  96% 

105%  105% 

'15%  16% 

69  69 

♦35  38 

25%  26 

63%  63% 

49%  50% 

17  17 

8  8% 

32%  33 

•15  16 

50%  50% 

28  28% 

64%  65% 

22%  22% 


•87       89 
128     128 
•1%      1% 
2%      2% 


39%    39% 
•6         7 
•37       30 


30%    31% 
♦31       32 
39%    39% 

108     111% 


♦95 
96 
32 

184 


98 

96 

32 

186 


84%    85% 

'148     151 
115%  117% 

92       92 
'137     142 

♦87       89 
128     128 
1%      1% 
2%      2% 
'245     252 


102 

•25 

56 

110 


32        32% 
21%    21% 
4579    46% 
22%    23% 
79        80 
105 
26% 
50 
112 
24%    24% 
•82%    88 
08%    09 
19        19 
58%    58% 
15%    15% 
28%    29% 
67%    68 
•22%    23% 

56%    57% 
27%    29 
86%    86% 
145      145 


>3 
♦95 
96 
32 

185 
84 


55 
98 
96 
32% 
186% 
84% 


57 

.57%! 

32 

32 

99%  100%! 

43% 

44% 

102% 

102%! 

67% 

6878| 

106 

107% 

106%  107%! 

140% 

140% 

93% 

94% 

•13% 

16% 

•35 

38 

31% 

32% 

•92 

94 

117 

118 

61% 

62 

08% 

99% 

71% 

72 

•13 

14379 

L45% 

♦16 

17 

45% 

45% 

23 

10 

10 

♦73 

74% 

22 

23 

*03 

96 

♦5% 

6% 

113%  113% 

16 

16% 

56% 

57% 

10078 

102 

03% 

93% 

6779 

68% 

•40 

45 

91% 

92 

88 

•90% 

92 

>114%114% 

10% 

10% 

67% 

09% 

•13 

14 

♦94 

96% 

105%  105% 

♦16 

16% 

♦68 

72 

34% 

34% 

25% 

26 

47% 

49% 

16% 

I679 

778 

8 

33 

33 

15 

15 

4y% 

,50% 

27% 

28 

62% 

64''r 

21% 

22 

47 

47 

28% 

31% 

4473 

46% 

19% 

22% 

77% 

79 

103%  103% 

27 

27 

♦55 

56% 

•110 

112 

♦25 

30 

82 

82 

98 

98 

18 

19 

57% 

58'9 

15% 

15% 

2S 

29% 

67% 

67% 

37 

♦6% 

55% 

51% 
110 

34 

20% 

57 

32 

99% 
♦43% 
101% 

6779 
106% 
106% 
139% 

93% 
♦13% 

35 
♦31 
♦92 
117 

61 

9879 

71% 

13 

143% 


Sales 
of  the 
Week, 
Shares. 


38 
6% 

55% 

51% 
110% 

R4 

20% 

57 

32 
1«0 

44% 
102% 

60 
10(>% 
107% 
140% 

94% 

16% 

35 

31% 

94 
117 

61% 

99% 

71% 

13% 
144% 


45% 
♦21% 

10 
♦70 
♦22 
♦02 

•5% 
116 
•16 

.57% 
101 

02% 

6779 

41 

0078 


45% 
22% 
10% 
73 
23% 
96 
6% 

116 
16% 
57% 

101% 
92% 
68% 
41 

9078 


♦90       92 

115     115 
10%    10% 
67%    68% 
12%     12% 

♦93%    90% 


16  16 

•67  71 

34%  34% 

25%  26 

63%  63% 

4779  40% 

•16%  17% 


I 


56        57 
27%    27% 
86%    86% 

143%  143% 
54       55 

♦96     100 
95       95% 
31%    32% 

182%  183 
83%    84% 


32% 
15 
•50% 

27% 

6279 

22% 

45 

29% 

•21 
44% 
21% 
78 
'102 

♦25% 

♦55 
'112 

♦25 

•82 
98 
18% 
577h 
14% 
28% 
67% 
22% 


32% 

15 

51 

27% 

637e 

22% 

46% 

2979 

22 

45% 

22% 

78% 

103 
27 
57 

114 
30 
88 
98% 
18% 
58% 
15 
28% 
07% 
22% 


56%    57% 
28        28 
86%    86% 
143%  143% 


98,940 

50 

515 

4.740 

3,748 

153 

5,793 

1,882 

170 

31,678 

1,600 

900 

124,055 

2,850 

22,280 

55 

23,652 

"ibo 

810 

5 

3,884 

15,690 

20,594 

4,500 

2,820 

49,300 

100 

200 

660 

200 


Range  Since  Jan.  1, 1889. 


Lowest. 


Highest. 


148     148       148%  150 
116%  116%'  116     116% 


92 
141 


92 
141 


92 
140 


92 
140 


8879    887e 
130     130     '125     129 
1%       1%'        1%      2 
2%      2%        3  3 


40  40 

•6  7 

37  37 

♦46  47 

31%  32% 

31%  31% 

39%  40 

111%  112 


•247     253 

16%  16% 

41  41 

6%      6% 

•36  38 

45%  45% 

31%  3178 

31  31 

39%  40 


253     253 

17  17% 

40%  40% 

*6  7 

♦36  37% 

•45  46 

.30%  31% 

31  31% 

39%  39% 


„^, 10778  111%   108     110 

25%  26%  33%  25%  23%  24% 
5479  55%;  5378  54'9;  53%  54% 
4378  44  I  .13%  43%l  43%  43% 
16       17    t     10%    16%      16%    16% 


^^..      91%    01%,     <)i:u    925„,     Qis„    32%!     92        93%'     93%    95% 
.  bid  and  asked ;  no  sale  mMo  at  the  Board.    ICash  sale.      iEx-rlghta. 


05       95 

32%    32% 

182%  182% 

83%    84% 

•148     151 

115%  117 

91       02 

>138     143 

88%  88% 

128  128 

♦1%  2 

3  3 

'250  255 

♦16%  18 

40  40 

♦6  7 

'35  37 

♦45  46 

30%  31 

♦31  31% 

30%  39% 

108%  110 
24       2478 
,53%    54% 
♦43       44 
1  'le        17 
9379    95% 


2,206 


227 

2,865 

4,100 

27,970 

236 

11,925 

350 

3,936 

500 


615 

561 

37,042 

109 

i','t96 

1,000 

110 

255 

13,860 

830 

49,460 

2,6a0 

1,335 

550 

385 

1,000 

8,174 

53,608 

2.200 

3C0 

9,550 

700 

81,435 

37,565 

1,800 

250 

300 

555 

20' 

45! 

140 

1,215 

5,935, 

32,920 

1,050 

6,370 

1,200 

400 


3678  July 
6%  July 

47%  Mar. 

50%  Jau. 

92  3t  Mar. 

33     Mar. 

15%  Mar. 

50%  Fob. 

29%  Feb. 

S979  JIar. 

40%  Mar. 

94%  Jau. 

6078  Mar. 

97  Feb. 
102%  Mar. 
135     JIar. 

89%  Mar. 

14  .Tau. 
33  .Tan. 
30%  Mar. 

89  Feb. 
91%  Jail. 
58%  July 
96  July 
55%  Jan. 
13     July 

134%  Apr. 
15%  Mar. 
42%  Jan. 

15  Jan. 
8%  .Ian. 

63     Jan. 

20  Apr. 
86     Jan. 

4%  Jan. 
106     Feb. 

16  Jan. 
51%  .Tan. 
99%  Jlar. 
90%  Jan. 
56%  Jan. 
37%  Jan. 

90  Jan. 
84%  Mar. 
51%  Jan. 
01%  Jan. 
10  June 
64%  Mar. 

8  Jan. 
8178  Jan. 
105  July 
15%  July 
07  July 
34%  July 
25%  July 
61  Jan. 
41%  Apr. 
14%  Jau. 

7%  Apr. 
30%  Mar. 
14%  July 
47%  Mar. 
25  Jan. 
58%  Mar. 
19%  M,ar. 
39  Apr. 
28%  July 

21  Juno 
42%  Mar. 
19%  July 
76     Jan 


8,   58 
13       8% 
16    57 

24  50% 
16'll4% 
39|   36% 

2    22% 

26  64 

27  35% 

26  111% 
20;    45% 

910479 
16    75% 

25  117 

27  114 
39  143% 
2<;;101% 
15:  1!»% 
21  42% 
18  37 
13  100% 

9  118 
13'   62% 
13  100% 

4|   74% 
171   28% 

3,148% 
18     18 


50 

25% 
11 
76% 
25% 
97 
5       7% 
13117% 
261    30 
4!    63 
18il07% 
141   9(>% 
4;   73% 
7i   49% 
3;  109% 
161   93% 
7i   95 
711779 
10,    14 
29    77 
111    15 
12     99 

8  110% 
13'    19% 


18, 
19! 
15 

": 

23 


93 

19 

53 

104 


Jau. 
Apr. 
Mar. 
Mar. 


24%  July 
82  May 
02  Apr. 
17%  Mar. 
56%  July 
12%  Jan. 
24  Jan. 
59%  Jan. 
21%  July 


7 
44% 
30% 
71% 
53% 
19% 
9% 
35% 
18 
53% 
30% 
08% 
24 
58 
18  1  64% 
•20;   28% 
291   50 
18    27% 
26    8i% 
3104% 
1|   30 
19'    0079 
18  111% 
17    40% 
101    93% 

17  105 

18  23 
S!   67% 
31    1679 

30% 
71% 
25% 


23,155    34     Jan. 

1,470    21     Apr. 

400    80%  Jan. 

2,778  130     Mar. 

500    42%  Apr. 

!  75     Apr. 

1,230;   85     Apr. 

4,480    31%  July 

1,095  tl71    Mar. 

25,032    83     Jan. 

I 

75  144%  Jan. 

301100     Jan. 

567!   73%  Jau. 

20' 134     Jan. 


Jan.  2 
Jan.  14 
June  ft 
Feb.  14 
Juno  18 
Jan.  16 
June  3 
Mar.  7 
June  3 
Jan.  15 
Juno  26 
July  2 
Juno  6 
May  24 
June  7 
.Tune  8 
May  27 
Feb.  6 
Feb.  6 
Jlay  23 
May  27 
July  16 
July  17 
July  16 
Feb.  14 
Feb.  7 
Juno  19 
June  7 
June  13 
May  28 
June  1 
Juno  1 
Juno  14 
Mar.  4 
Feb.  8 
June  5- 
May  28 
May  28 
June  12 
Mar.  4 
June  12 
Mar.  8 
Mar.  4 
June  12 
May  27 
May  28 
Jan.  14 
June  6 
July  1 
June  12 
Feb.  2 
Feb.  4 
Feb.  4 
Feb.  2 
Feb.  18 
Apr.  26 
June  25 
Fob.  7 
Fob.  12 
June  12 
Feb.  1 
May  2 
Juno  1 
Juno  3 
Feb.  11 
Mar.  6 
May  17 
Feb.  13 
Jan.  15 
Feb.  13 
June  7 
June  15 
Juno  12 
Jan.  2 
Jan.  12 
Jan.  14 
Jan.  18 
Fob.  1 
Jan.  14 
Mar.  4 
Juno  1 1 
Juno  10 
Juno  7 
Juno  27 


16  02 

17  36 
21  93 
1814'.) 

5:  72 
10  10' 
23  10: 

9  40 
19:205 

2i  8S 


Juno  7 
%Feb.  11 
I9  May  28 
%  June  18 
%Jau.  16 
%J.au.  30 
Mar.  6 
Feb.  7 
%Feb.  11 
%  June  8 


2  153  Feb.  4 
10  120%  June  6 

4'  95%  Juno  5 
19  146  Juno  18 


105 
330 
520 

1 ,600l 

83 

900 

1,100 
150 
150 
100, 

4,350 
040 

6,830 


80%  .Tan. 

125  Mar. 

%  Apr. 

1  Apr. 

241%  Jan. 

12  Jan. 

30  Jan. 
5%  Jan. 

35  Jan. 
44  Apr. 
21%  Apr. 
21  .Tan. 

31  Jan. 


5  89io 
26  140 
3   3 
3   3% 
7  265 
24  1779 
31;  47 
30   7% 
30  39% 
15  50% 
0  3478 
2^  3'3 
23  43% 


June  7 
Jan.  23 
JiUy  18 
Juno  26 

JUKO 13 

July  2 
May  8 
Feb.  12 
Apr.  9 
Feb.  6 
Juno  13 
Juue 19 
Mar.    8 


30,562,  81%  Feb.  20  120     June  24 

223,832    19%  Mar.  26    35     Juue  25 

35,797    4S%Jt»n.  16    61%  May  29 

1,320    41%  July     5    47%  Juno  27 

1,170    14%  July  13     19%  June '29 

USs^MoHO     Apr.  23    !)5%  July  18 


JPriocs  from  loth  Exchanges. 
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BONDS  -  LATEST  PRICES  OF  ACTIYE  BONDS  AT  N.  Y.  STOCK  EXCIIANOE.  AND  RANGE  SINCE  JAN.  1,  1889. 

P.AILEOAD  BOKDS. 


Oloting. 


Atl.  &  Pac— W.  D.  Inc.,  68, 1910 
Guar.,  4a,  1937 1   Tb"* 

Can.  Soiitli.— Ist  guar.,  os,  1908  108 

2d,  3a,  1913 '   9?i4 

"  104 's 


July  V2  July  19 


181.1 


i 


b. 


16>4 

109 
99 'ab. 
105    b. 


liange  Sinee  Jan.  1. 


Ltneett. 


Ccntralof  N.  J.— Ist,  78, 1890 

Coiisol.  79,  1899 

Convert.  78, 190a 

General  inort.,  .^3,  1997 113 

Leli.& \V.B.,con.  73,  lyOU.as'ut  1 18 

Am.  DockA  Imp.,  5s,  VJ'21  .■■:111, 
Central  r.iciltc— (iolil  68, 1898. .111958 

Land  irrant  tin.  1890 ' 

MorlKaKcUs,  1930 '108    b. 

Chc.s.  A-  Obio.— Mort.  63, 1911..'118    b. 

Istconsol.  5s,  1939 ilOli* 

Ches.  O.  &8o.  W.-Bs,  1911 Iliaisb.  112 

Chic.  Burl.  &  No.— l8t,  53,  l"'"'  ' 


16  July 
751s  July 

100 la  Jan. 
9314  Jan. 

103     Feb. 


Chic.  Burl.  &  Q.— Coul  7,  1903.. ■  130 i^ib. 

Debenture  oa,  1913 lOGU 

Denver  Division,  49, 1922  ....!   9354b. 

Nebraska  Exten.siou  is,  1927.1   94'4       94i4 
Chic.  <fc  E.  HI.— 1st,  8.  f.,  6.S,  1907  118^4b, 

Cousol.  «3, 1934 :12ii4b. 

General  oon.sol.  l3t,5s,  1937..]104 
Chic.  Gas.  L.  &C.— Ist,  g,5a,1937    97iaa 
Chic.  &  rud.  Coal  R.,  Ist,  Ss,  1930'  104    b. 
Chic.  MU.  <fe  St.  P.— Oou.  7s,  1903  12Ui2b, 

1st,  Southwest Dlv.— 68, 1909. ill7    b. 

Isf,  So.  Miu.  Div.— 6s,  1910...ill3i2b. 

1  st,  Ch.&  Pac.W.Div.— 5a,1921i  10014b. 

Wis.  &  Minn.  Div.— as,  1921 . . :  105    a. 

Terminal  58,1914 IIO512 

Chic.  &  N.  W.— Consol.  78, 1915.  146i« 

Gold.  7s,  1902 1 1301a 

Sinking  fund  Os,  1929 ' 

Sinking  fund  .Ja,  1929 Ill    b. 

SinkiuK  fund  debent.  5s,  1933  I14i4b. 

25-year  debenture  .33,  1909...  107    b. 

E.xfeutlon  4s,  1926 lOliab. 

Chic.  I'eo.  A-  St.  L.— GUI.  3s,  1928    98 
Chic.  K.I.  &  Pac— 63,coup., 1917  132?ib. 

Extension  &  col.  Ss,  1934 105 13 

Chie.St.  P.M.&O.— Con.6s,1930  12314 

Ch.8t.L.&  Pitt.— lst,con.5s,1932 

Cleve.  &  Canton— 1st,  58,  1917.1   94 
C.  C.  C.  &  I.— Consol.  7s,  1914..' -.. 

General  6s,  1934 '117%b. 

Col.  Coal  &  Iron— l.st  63, 1900..  101  b. 
Col.  H.Val.  &T0I.— Con.  5.s,  19311   69 

General  gold,  6s,  1904 !   59 

Denver  &  Kio  Gr.— Ist,  78,  1900  121 

1st  cousol.  4a,  1930 i   79% 

Denv.  Ai  R.  G.  W.— 1st,  6s,  1911.' 

Assented 1   i)OH 

Deuv.  8.  Pk.  &  Pac.- l8t,7s,  1903'  90i2b. 

Det.  B.  C.  &  Alp.— l3t,g.,6s,  1913 

Det.Mac.&M.— Ld.Kr.3i2a,191ll  35  a. 
Dul.  &  Iron  Range— 1st,  5s,  1937,102  a. 
E.  Tenn.  V.  &  G.— Con.,  53, 1936  lOoigb. 
Eliz.  Lex.  &  Big.Sau.— 6s,  1902.  104i-2l>. 
Eric— 1st,  consol.  gold,  78, 1920  112    a. 

Long  Dock,  7s,  1893 ' 

Consol.  6s,  1933 I12O    b. 

N  Y.L.E.&W.— 2dcon.6s,1969'103 
Ft.  W.  AcDonv.  C— Ist,  6a,  1921!   9658 
Gal  a.&8anAnt.— W.Div.l8t,5s'   92i2b. 
GrB.W.&St.P.- 2dinc.  88, 1911!    15    b. 
GuUCol.  &  San.  Fo— 1st,  78,1909  108    b. 

Gold;  6s,  1923 '   72 

Han.  &  St.  Jos.— Cons.  6s,  1911.  122  ?ib. 
iDt.  &  Gt.  No.— 1st,  6s,  gold,  1919  103 

Coupon,  Os,  1909 '   64i2b. 

Kentucky  Cent.— Gold 4, 1987.. i  88i4a.i  87i2b, 
Kuoxv.  &  O.— Ist,  63, gold,  1925  108  b.'lOO  b. 
L.  Erie  A  West.- l8t,g.,5s,  1937  111 i^b.  112 


121  b.  120  Jan. 
127  b.ll25  Jan. 
113 14b. '106^  Jan. 
1183tb.!U5iaJan. 
b.ill2  1108  Jan. 
1181-j      llSHFeb. 

101%  Apr. 

108    b.lOoieApr. 

118    b.'llSHJan. 

10179       94     Fob. 

'       b.ll07     .Tan. 

98     Jan. 


Hifjhest. 


BAILBOAD  B0XD8. 


OtOHing. 


Range  Since  Jan.  1. 


July  \2\Juty  19  ^     Lowest.    [    Uiuhetl. 


128    b.'129iuJiUy 

106        1 102%  May 

95    b.    92i3Feb. 


91''8Jun. 
118     Jan. 


118 
97 
83 
99 


Jan. 
Jan. 
Feb. 
Jan. 


101% 
64 

58 


125 

103    b. 

95    b 

10512a. 

126  b.  122i2Jan. 
117  b.;il2  Jan. 
114  b.illO  Jan. 
1061a  jl03  Jan. 
105    b.!  99     Jan. 

100     Jan. 

146i2a.'l43%  Jan. 
130iab.'l29i3Jan. 

119     Jan. 

Ill iaa.il 08 la  .Tan. 
114i8b.'109  Jan. 
!l05     Jan. 

102  b.    98     Jan. 
98  95     Mch. 

!l31i4Mch. 

1051a  ;i0458Jan. 
123i4a.lll9iaJan. 

90     Apr. 

93    b.|  921-2  Jan. 

130     Jan. 

112     Jan. 

935a  Apr. 

64     July 

55     June 

120    b.iilsSsMay 

78i4b.!  73     Jan. 

'   84iaJan. 

90        I   73%  Jan. 
93    1).    81     Jan. 

103  b.  103     Jan. 
35    a.    34     Jan. 

101  b.'  ge'aJan. 
107       1 102     Jan. 

99     Jan. 
141%b.il37     Mch. 
Illi8b.  ll0%Jan 
118 

98     Jan. 

90     Jan. 

92ifl  May 

18     Jan. 
1061a  Jan. 

70     Apr. 
122''sb.' 12014  Jan. 

102  b.lOOiaApr. 
63    b.    62     May 

711a  Jan. 

101     Jan. 

107     Jan. 

12514  Jan. 
12314b.  124  Jan. 
115%  iiimJan. 
100%       92i2Jan. 


22%  Feb. 

83     Feb. 

112ia.M»y 

100  May 
1064  Jan. 
1241a  June 
I28I4  Apr. 
115%  June 
1201a  .May 

113  Mav 
120 "4  Juno 
1051-2  Feb. 
108%  Mch. 
118%  June 
102%  July 

114  July 
104 '8  July 
134  May 
106  ifl  Juno 

961a  May 

95=8  Apr. 

120     July 

125     July 

10413  Fob. 

101  May 
106  June 
1301a  June 
116  Juuo 
1161a  June 
109%  June 
IO8I2  Juno 
108     June 


MutualTJu.  Tel.-8.  t.,0.s,  1911.  102    b. '99     Jan. 

.Va.sh.Oh.  ASt.  L.— lat,  73,  1913(135    b.  135    b.  129     Jan. 

Cousol.  .">8,  1938 107    a.  lOOSeb.    9858Jan. 

N.  Y.Central— Extend.,  5s,  1893  104 lab.  105    b.  104     May 

N.Y.C.&H.—lst,op., 78, 1903133  b.;134  133  Jan. 
Debenture,  5s,  1904 115    a.' Ill     Jan. 

N.  Y.  &  Harlem— l.st,  79,  1900  129  b.,130  b.  129  May 
N.  Y.Chlc.&St.  I..— lst,4«,1937i  90^  i  93Ss  1  91=8  Jan. 
.V.  Y.Elevated— lst,78,  1906...I117  b.'ll«%  ;li«  Jan. 
.N.  Y.Lack.iteW.—lat,  6.3, 1921.1133    b.  ISSHib.  ISliaJan. 

Construction,  5a,  1!)23 '  1  ISHsb.  1 1 .',  igb.  1 1 1 14  Feb. 

N.  Y.  ANortiru- l8t,59,  1927..I110  b.'llO  b.  107  Apr. 
N.  Y.  Ont.  &  W.— 1st,  08,  1914..ill3iaa.  I13'4  IIOI3  Mch. 
N.V.Sna.*W.— Istref.,5a,l937il00ia    llOOie    i  94     Jan. 

Midland  of  N.  .T.— Ist,  Oa,  1910' ' II414  Apr. 

X.irfolk  &  Weat.— Gen.,  Os,  1931 ,120141).  120  b.  II714  Jan. 
North.  Pac.-lst,  coup..  Oh,  19211117%    1116%b.  II5I3  Jan. 

General,  2d,  coup.,  1933 ill5iab.  11.514b.. 112     Jan. 


1).' 105 14 
111 
61 

Ii7»a 


1101a 

55% 

ioi%" 
11113b. 


Jan, 
May 
-Apr. 
June 
June 
Apr. 


102 13 
93 

92  lab. 
15    b. 
1071a 
7018 


125    b. 


Lake  Shore.-Con.cp.,l8t,7s,1900' . 

Cousol.  coup.,  2u,  78,  1903 125% 

Long  Island— iRt,  con.,  os,  1931  1 15 

General  mort.,  4s,  1938 100%     livv,..!    1   0^-2  jmi. 

Louisv. &Nashv.— Con. ,7s,  1898  120i3b.lll9iab.ill7i2  Apr, 

E.  H.  &N.— 1st,  6s,  1919 113    b.'llO    a.  114%.Tune 

General,  6s,  1930 114    b.  112     Jan. 

Trust  Bonds,  63,  1922 113    b.'113ia     109iaJan. 

10-40,63,1924 1 1 lOliaJan. 

50-ycar  5s,  1937 105        1 98     Jan. 

Collat.  tru8t.59, 1931 lOliab.  I0214       96i4,Tan. 

Louis.  N.  A.  &Ch.—l8t,  69,  1910117    b.ill7    b.  112i4Jau. 

Cousol.,  gold,  Os,  1916 IO318     103  93     Jan. 

Mem.  ij  Char.— Os,  gold,  1924...  1107 laa.' 10213  Jan. 

Metro.  Elevated— Ist,  03,1908..  11314b.  115ia     Ufa  Jan. 

2d,  03,1899 '107iaa.il08    a.  106     Jan. 

Mich.  Ceut.—lst,  con.,  7s,  1902. '130        |130    b  130     July 

Consol.,  58, 1902 I m     Jan 

Mil.LakeSh.  &\V.— lst,63,  1921  125    a.'123i2h.ill8%  Jan. 

Couv.  debenture,  58, 1907 104iab.  10414b.!  92ia  Jan. 

Mllw.  &  North.— M.  L.,  Os,  1910.  IO913    '109i9b.']00ia  Jan. 

Extension,  Ist.Os,  1913 107         J10314  Jan. 

Minn.  &St.  I^ujs- l8t,  79,  1927    95  97    1).!   90     Jan. 

Mo.  Kan.  &  Tc.x.— Con.,  68, 1920    63  62iab.    33     Apr. 

Cousol.,  .58,  1920 !   37iab.    57    b.    SOia  Apr. 

Cousol.,  7s,  1904-i>-6 |96    b.!  95%        87ia  Mch. 

Mo.  Pacittc— 1st,  con.,  68, 1920.! 113    b.  II012  Jan. 

3d,  7a,  1906 1120    b. illOia  Jan. 


Pac.  of  Mo.— l8t,  ext.,  ts,  1938  10214b.  101%b.l   97%  Jan 

.»    '■i'l  mort-.  7s,  1891 ilOSiab.  103    b.;103%July 

Mobile  &  Ohio— New,  6s,  1927. .'115    b.  114    b  1112%  Feb. 

General  mort.,  49,  1938 1  56    b.'  53  41%  Jan. 


147 
133 
123 
112 
114 
109 

IO414  Feb. 
98%  May 
1381a  Juno 
1081^  Juno 
1211a  May 

100  Feb. 
99     Juno 

135  Apr. 
120     May 

103  Jan. 
87%  Feb 
87     Feb. 

12214  Apr. 
821a  May 
102  Mch. 
I  93%  Juno 
I  941a  May 
1081a  Feb. 
40     Fell. 

104  Feb. 
108  la  Jlay 
106  Fob. 
142  July 
114     May 

Apr.  1123     Fob. 
10713  May 

101  May 
93-I9  Mch. 
25     Feb. 

116     Fob. 

87I3  Jan. 
124  Fol). 
il09ia  Jan. 

74i3.Jau. 
I  90  June 
jlliia  June 
113%  Juno 
130  May 
I30I4  May 
1171-2  J  lUlO 
I0214  Mav 
1211a  Mch 
118 14  .M.iy 
118 14  May 
11513  May 
106  Apr. 
1051a  Apr. 
10413  Apr. 
122  June 
104  Juno 
109%  June 
120  Juno 
llliaMay 
13313  Mch, 
114  May 
1251a  June 
104  May 
:ill  Apr. 
1091a  Mch. 

96  July 
64  la  .Tune 
601a  Juuo 

97  June 
11513  Apr. 
1211a  Apr. 
102%  Juno 
105 ig  Apr. 
1161a  May 

58  Juno 


(ieneral.  3d,  coup.  6s,  1937 ...  105 
No,  Pac.  Tcr.  Co.— Ist,  6.s,  1933.  110 
'  ihio  Ind.  &  West.- 1st,  5s,  1938  63I3 
<  )hio  &  Miss.— Consol.,  73, 1898.  117% 

2d,  consol, ,  78,  1911 

( ihiii. Southern— Ist,  Os,  1921  ... 

2d.  inwuoe,  6s,  1921 

Omaha  &  St.  L.— 1st,  49,  1937.. 
( negon  Imp.  Co,— 1st,  6a,  1910. 
Ore,  R.&Nav.  Co.— l8t,  63,190911113b.  Ill    b.  110     Jan. 

Cousol..  3s,  1923 I105       llOSiab.  102     Jan. 

Oregon  &  Tran.scon'1—Oa,  1922.!104%b.'104%  101 13  Jan. 
IVnu.  Co.— 41-23,  coupon,  1921. .'10913  1 109iaa.  lOO'e  Jan. 
Peo.Dec.  &  Evans.— l8t,6s,  1920,107    b.  107    b.  10413  Feb. 


97%  Jan. 
103%  Jan, 
61 
115 

,11813  Apr. 

110    b.  103     Jan. 

56i3b.'  44%  .Ian. 

73    b.!  71i3Jan. 

103isb.il02     Feb. 


10414  Apr 
,138  la  .Time 
1071?  Juno 
107     Fob. 
13714  Juuo 
II514  June 
134     Mob. 
'  98 14  Juno 
121     May 
1381a  Juno 
1 16     Juno 
1081s  Jan. 
113     Fob. 
I0314  Juno 
llOigJuIy 
121%  Apr. 
120-'8  mTw 
II6I4  Mch. 
110     May 
112     Juno 

July  I  7413  Mch. 

Jan.    121     Juno 

126     Juno 

112     May 

38I3  July 

80%  Juno 

lOO'e  Feb. 


Evanav.Div.— 1st,  63, 1920. ..110713     107    b.  l02%Jau 

i    2d  mort.,  .5.3,  1927 1   70  71    a.'  6C     Jan. 

Phila.  &Uead.-Gen.  4s,  1958..    91%       SO's       8858  Jan. 

i    latpref.  income  53, 1958 !  81iab.    80iab.    8OI3  Moh. 

I    2d  pref.  income  5s,  1958 1  67'8a.    65    b.!  6CI3  May 

3d  pret.  income  5s,  1938 '  54ia       SB's       5213  May 

Pitt8b.&  West.— Ist,  g.,  4.3,1917    85  85  76i4Jan. 

UlcIi.&All.-lst.79,Droxelcert.    66I4       6513       .58     Jan 

2dmort,,6s,1916,Drexeloert.    33    b.    33    a.    26 
Mich.  &  Dan  v.— Con,,  63,  1915 116i3a.'n4 

Consol.  gold,  53, 19i!6 93  91iab.'86 

liich.&W.P.rer.— Trust  6s,  1897i  102  991?  I  96 
Roch.  &Pittsb,— Con,  6s,  1922-.I115  b.  118  a.  113 
RomeWat.  &Ogd.— lat,78, 1891  IO7I4    ' 1061a  June 

Consol., extended,  5s,  1922...  llOia  IIOI4  lOSiflApr. 
Bt.  Jos.  &  Gr.  Isl.— 1st,  6s,  1925.  105  b.  104%b.  104  Jan. 
St.  L.Alt.  &,T.  II.— 1st,  7.3. 1.894  111    b II213  Jan. 

2d,  mort.,  pret.,  7s,  1894 110    b. 105%  Feb. 

2d,  mort,,  lucome,  7s,  1894  . . .  106  b.  106  b.  10413  Jan. 
St.  L.  Ark.  &  Tex.— 1st,  63,  1936;   77%    j   77iab.    77     July 

2d,6s,1936 1   2714b.'    28    a.    23     May 

St.  L,&  Iron  Mt.— 1st,  78,  1892.109    b.;109    b.  IO6I4  Fob. 

2d  mort,.  7s.  1897 109    b.^OO'^s     105     Jan. 

Cairo  &  Fulton— l.st,  7s,  1891.  102ia     102%b.'l01i4  Julv 


.Tau. 
Jan. 
Jan. 
Feb. 
Jan. 


CairoArk,  .tTpx,— lst,7s,1897il03  b.:103 

Gen.  R'v&  land  gr,,  53, 1931.1    80  |   85 

St.  L.  &  San  Fr.— Os,  CI.  A,  1906  118  b.'lls 

Os,  Class  B,  1900 118  b.  118 

Os,  Class  C,  1906 118  b.  118 

(ieneral  mort.,  6s,  1931 118  b.  118 

General  mort.,  5.S,  1931 103  b.  103 

S.  P.M.  &M.— Dak.Ext. ,6s,  1910  120  b 

!118i-2b.  118 


b.  103 

b.  81  Jan 
b.  116  Jan. 
b.  115%  Jan. 
b.  115iaJ.au. 
b.  11318  Jau. 
b.  101 14  Jan. 
...  118  Jan. 
b.  115  la  Jan. 


Juuo  107 

90 

121 


I1514  Juno 
103%  May 
1071a  Apr. 

111  May 
110  May 
10913  Feb. 

761a  Mch. 
,   94%  Juno 

94i3Jan. 

82%  Jan. 

62i4.Tan. 

871a  May 

67%  June 
'  34%  June 
(119%  May 
I  94%  May 
103  May 
119%  July 
1091a  May 

112  May 
10913  Apr. 
115  Juno 
II214  June 
108     Apr. 

99     Feb 

38     Feb. 

110     Jan. 

110     July 

1051a  Juno 

Apr. 

Feb. 

Apr. 


1st  consol.,  6s,  1933 

Do  reduced  to  4139  . . 

Collateral  trust,  53, 1898 '  99%    :100 

Montana  Ext.  1st,  4s,  1937  ...I   8312b.    87    b. 
Shen.Val,— lst,7s,  l909.Tr.  rec.l  96    a.!   94ia 

General  6s,  1921,  Trustrec...' 35    b. 

SouthCaroliua- 1.3t,  6s,  1920...I   9o    a.    94    b. 

2d,es,1931 '   53        I   60    a. 

Income,  6s,  1931 ' '   10    a. 

So.  Pac.,  Ariz.— lst,63, 1909-10.  lOlia').  10  i%b.  10113  July 
So.  Pac.,  Ciil.— 1st,  6s,  1903-12. .llOia'J.  116!%     m     j^n, 
So.  Pao.,N.  M.— Ist,  6.3, 1911  ...105    b.  103    b. 
Tenn.C.  I.  &Rv.— Ten.D.,lst,63    Ojiab.;   93i-2b. 

Birm.  Div.,  l8t,  6s,  1917 '   96iaa.'   95%b 

Tex.  &  Pac.— 1st,  gold,  .3s,  2000    89%    |   89^4 

2d,  gold,  income,  5.3,2000 '   36-%    I   3513 

Tol.  A.  A.  &  N.  .M.— 1st,  63, 1924  106    b.  108 14 

Tol.  A.  A.&Gr.  Tr.— lst,6s,  1921  112    b.  110    b. 

Tol.  &  Ohio  Cent— 1st,  5s,  1935  loliab.  101% 

ToLPeo.&  West. —1st,  4s,  1917..'   77        i   77 

Tol.St.L.  Ik  Kan.C— lst,69,1916  I0214    '102i4a. 

Union  Paeitlc- 1st,  69,  1899 1214     liOiab.  115     .Tan. 

Sinking  fund,  8s,  1893 11713b.  117%b.  IIOU  Mch. 

Kansas  Paeitlc— 1st,  6s,  1895.  112'4b.  11214b.  llOiaApr. 

l.st,  6s,  1896 11014b.  11014b.  10913  Jan. 

DenverDiv.— 63, 1899 11414b.  115        112iaMay 

Istconsol.,  6s,  1919 II514     115    b.  112     Jan. 

Oreg.  Short  Line— 1st,  63, 1922  II514     115%    |111     Feb. 
VirginiaMid,— Gen.  m,,53, 1936    88    a.j    88    a. 
Wab.  St.  L,  it  P.— Oen.,6s,  Tr.ree.    44    b.    44    b. 

ChieagoDiv.— 5s,  1910,Tr.rec.  102%     102    b. 

Wabash— M.,  7s,  1909,  Tr.  rec.  lOOiga. 

Tol.  &  W.— 1st,  ext.,  78,  Tr.  rec.  102T6b.  10214b. 

l9t,St.I...Di  v.,7s,lS89,Tr.rec. 

2d,  extend, ,  7s,  1 893,  Tr.  rec.  102   j  102 14b. 
Con.,  conv.,  7a,  1907,  Tr.roc.  100  a.;  98 

Gt.  West,- Ist.ts,  1888,Tr.reo.! ' 

2d,  7.S,  1893,  Trust  receipts. I lOliaa. 

West  Shore— Guiir.,  4s lOO's    'IO6I3 

West.  N.Y.  &  Pa.— 1st,  5,  1937.    9713    '97% 

2dmort.,3g.,  5.30.,  1927 34iab.    33    b. 

West.  Un.  Tel.— Col.  tr.,59, 1938 IO313 


121 
121 
;i21 
lOS 
122 


Apr. 
Apr. 
May 
June 
Apr. 


,  lOlial). I  98i4Jan. 

■' 96i4Feb. 

83 14  Jau. 
8713  Apr. 
31  J.an. 
90  Jan. 
47  Jan. 
•s  Jan. 


105 14  July 

89     Jan. 

89     Jan. 

851a  Mch. 

34     Mch. 

99  Mch. 
103  Jan. 
101     Jan. 

74     Apr. 

92 13  Jau. 


Wheel.  &  Lake  E.— Ist,  59,  1926  103    b.  103    b.  102     Apr 


121%  June 
103%  June 

100  June 
92 13  May 
96  May 
40  May 
9SI3  June 
601a  Feb. 
10     Fob. 

108 '4  June 
117  July 
108 14  Feb. 
,100     Mch. 

99  Moh. 

94  May 
!  40  Apr. 
IIOI4  Juno 
120  June 
10 1 13  Juno 
I  82 13  June 

105  May 
112113  July 

120 13  Jan. 
'lllia  Jan. 
1121a  May 
II514  Feb. 
117  Apr. 
11513  July 
78%  Jan.  90  Apr. 
37  Apr.  I  4513  July 
881a  Jan.  103  July 
lOOia  June 
10314  July 
102%  May 
103  June 
lOOia  June 
1031a  July 
1021a  June 
109%  June 

101  Apr. 
44     Feb. 

106  June 
106     July 


86  Jau. 
891a  Jan. 
931a  Feb. 

87  Jan. 

85  Feb. 
89     Jau. 

86  Moh. 
102%  Jan. 

9514  Jan. 
3413  July 
98^8  Jan. 


Note.— The  letter  "b"  indicates  price  bid,  and  "a"  price  ashed;  all  other  prices  and  the  range  are  from  actual  sales. 


STATE     BONDS. 


SECURITIES.  I   Bid. 

Alabama— C'la39  A,4  to  5 1906    103 

Cla.33  B,  5s 1906' 

Class  C,  48 190H    

63,10-20 1900    100 

Ark,'uisa,s— Os.  funded. .1899-19001  12 
(«,  Little  Hock  A  Fort  Smith  is.s.^  10 
<s.  .Memphis  A-  Little  Rock  iss...|  10 
/s.  .Vrkan.ias  Central  KR 

Georgia— 7s,  gold 1890:  IO2I3 

Louisiana— 7s,  cons 19141  105 

Stamped  4s I 

Michigan— 78 isool  io6" 


A.3k. 


105 
116 
10213 
1021a 
13 


SECURITIES. 


Bid.  I  Ask.  I! 


SECURITIES. 


Bid.  fAsk. 


10313' 

"89  V 


Missouri- Os duo  Is89orl890 

Asylum  or  University,  due  1,892 
Funding 1894-1895 

'New  Y^ork — Os,  loan 1892 

1    68,  loan 1893; 

North  Carolina — 6s,  old J.  &  J. 

Funding  act 1900 

Now  bonds,  J.  &  J ....  1 892-1898 

Chatham  BR 

Speclivl  tax.  Class  1 

Cfcnaolidated  is 1910 

68 1919 


100     1 

10213 

110  I 
1101a 
llOia 

35 

10 

20 
6 


10 


96 13! 

125 


97 14 
129    I 


Rhode  taland— 6s,  cou..  1893-1 894 

SouthCaroliua— (is,  non-fund.  188Sj 
Brown  consolidated,  6s 1893 

Tennessee- 6s,  old 1892-1898, 

Compromise,  3-4-5-6S 1912 

New  settlement— 69 1913 

58 1913 

3s 1913. 

Virginia — 69.  old ' 

69.  consolidated  bonds [ 

Os,  consolidated,  2d  series I 

Os,  deferred,  trust  receipts I 


110    I 

4  4% 

IOII3IIO5     . 

65     I 

75      

106    !llO 
IO2I3  105 

73%    74i» 

48 


74 


aHE  CHRONICLE 


LVOL.  XLIX. 


GENERAL    QUOTATIONS    OP    STOCKS    AND    BO^fDS. 

f hrLr  mat  valae.  wh  itBVer  tlie  par  .a  ly  be ;  otiibP  aa..t«l  ms  are  f rea  .leni 
tonSXl  vuT-M."  f«rmort«:«e;  "«.,;•  fy  goM ;    "g'd,"  for  guaranteed ; 


QooUtton'  In  Sew  York  represent  I—  , 

?S^mo»ln«»bbreTl.tIon.»Moftenl.-  ,  „„,„,.„, ,..  ^ 

•*  SSS^lirfi  VaTvorV'/rS'S  TSS?,1iy :  Voln  other  cities,  to  late  mall  datea. 
'•"'  ... ... r.-«.  hv  <rivlnz  notice  or  anr« 


ntW  m^le  par  shire. 

'    " end.,"  ior  endorsed;  "oon»., 


In  Vew  Vork  are  to  Thursday ;  Iroin  otner  oines.  w  .».=  —  — =• 

Sobecrlber.  wrIU  eonftr  «  f«>or  by  glvlnt  ■">"««  of  »"r  «'•■•»■•  dfovered  la  the,e  qgotatlon^. 

_,;,     ,.fc  riTT  BEcrRiTiE8.  Bid.    Ask.  City  Securities. 


DiCTTSD  8TATM  BOSO*. 


Bid.  Aak. 


106V 107  >4 

loe's  i07Vi 


129 


VNITRD  STATKJt  BONDS. 

4>««.  1891 '■''''  -8    « 

«■••,  1891 e«nP-  St's 

4*.  1907 oonp.. .«— J 

6«,  Curr»nry.  1895 reg....J*J 

6«.  Currency.  1S96 re(f....J*J 

a*.  Cum-Diy.  1S97 reg....J«J 

«•.  Curreni-y.  !•<!>'' reK....J&J 

at.  Cnrrciicy.  !'''■>'■> reir J*J 

STATU    JtKflKITIE*. 
AUkbama-ClMS  "A,"  3  to  6, 1906.. 

CaAU"B,"5a,  1906 

CIUm"C,"  *»■  1906 ....•• 

«a,  10-20.  1900 ....J  *  J 

Ark«na»»— 6»,  funillng,  1899. J  *  J 

7*.  L.  B.  *Fl.8.1»»ne,1900.A  4  O 

7i,  MeicuhU  4  1..  K.,  1899.  A  A  O 

7i  L.  B.  P.  B.  A  N.  O.,  1900.  A  &  O 

7i.Mls«.0.*  U.Rlv.,1900.A&0 

7s,  Ark.  Central  RR.,  1900. A  &  O 

7§,  Levee  ot  ISTl,  1900....J  *J 
Oonnectlo't-Spw.rR.,3HB,1903.JAJ 

New.  r*K.  or  couii.,  3s.  1910 

D»koUTer.    ^l>.  I0-2o«of  1887  ... 

4i«i>,  lO-'.'Osof  1SS7 

Dlst.Col.— CoD<.3-658,1924,er.F<tA 

FnndloK  Ss.  1899 J&J 

Perm.  Imp.  6s,  Koar.,  1891  ..J&J 

Ferm.  Imp.  7».  1891 JAJ 

Wash.— Kuuil.  limu  (Cone.  )6«.  «•  .'92 
Fund.  lottuiI.<'t,--)(i9.«"  1902Var 

Jtorket  stock.  78,  1392 

Water  stock,  7»,  1901 r  

do  78, 1903 •--•• 

Florlda-Consol.  Kold  6s J  &  J  §J$9 

Oeorgla-7B,  Koldbonds,  1890.Q— J    102'4  10319 

iV,  1915 J&.I    111     112 

Loalalana— New  con.  7s,  1914.J&J 

Btaiiiitcd  4  i>ercent 

Baby  bonds.  39, 1838 F&A 

Maine- War  debts  68,0ct. .  '89.  A&O 

New  3s 

IIiLi7land-6s,Hosultal,'87-91.JAJ 

6t,  1890 Q-J 

8-658,  1899 J&J| 

■Ussaolinsetu-5s,goId,1891..AAO,,   .„,  . 

5t,  gold,  1894 J&J,5110HilU 

Se.Kold,  18J7 MJtS    llS-slie 

Mlchlgan-7s,  1890 M&N!  106 


'6100 
MOO 

5IO6 

5102 
124\ 
114 


12U 


108>«'109'!1 

110 

109  >9l 


111 


89 

45 

loo's 


104  >t 


109 
119 
108 1« 
12!  ij 
123 
127 


Baltlmore-(Contlnued)  -       „  ^  „i 
68,bounty,18il3.        .......M&8 

68,  bounty,  exempt,  1893..  MAS 

68,  water,  1894 MAN 

6b  1 900  ......... ...... Q — J 

eslwest.Md.KK.,  1902....  JAJ 

5s,  1916 MAN 

4s.  1920 Q— J    

BaiiEor.  Me.— Wator,6«.  1905.  JAJ  M23 
E.  fi  N.  A.  RR.  68.  1894 JAJ  U"? 

Batb,  Me.-68, 1902 Var 

4»a8, 1907 JAJ 

Belfast,  Me.— 6s, railroad  aid, '98.- 

Boston,  Mas.s.-Wat.T6s,1906.Var  , „ 

Water  r>s,  gold,  1906 Var  5l22is 

Water  4s.  1917 Var  5112 

Water  3138.  1917 AAO|5l04 

Brooklyn.  N.y.—Park78, 1924.  JAJ 

Bridge  78, 1924 JAJ 

Park  68,  1924 JAJ! 

BrMge  5a,  1919 JAJ; 

Bridge  48.  1926 JAJ 

Water  38,  IflO.i JAJ 

New  3»,  exempt,  1906-13 §106 

Buffalo,  N.Y.— 78.  1924-5 JAJ  JUS 

Water  58,  1898-9 AAO 

Water  48, 1!'04 MAS 

Water  S^BS,  1905 JAJ 

Wa'erSs,  1916 FAA 

Cambridge,  Mas8.-Water6s,'96 .  J  A  J  j 


5165 
5165 
5155 
5136 
S1I8 
5 101 


103 
101 
100 
99 
116 


10914 


108 

124 

107'a 

110 

103 

109 

133 

123 

114 

105 

170 

170 


140 
121 
104 
109 


117 
"cUy  is'sT  i^Oi :....JAJ  '-128ia:130 


'».........-...--.."v».u     v'..^    . 

Wa'terS^",  1911 Var  51OII11 

Charleston, 8.C.-Conv.78,'97.  AAO    107 


82 
UloHi 
U13 
il05>4 
S102 
5108 
5108 
5l06<a 
5102 
5104% 
5102 
5103 


5100 
110 
100 
1U2 
105 
111 
130 


Minnesota- .\d|.  .1>38, 1912, 10-30 

Mlisourl— Fuml.  bonds,  'Ul-OS.J&J 

Long  bonds,  'S;)-90 J  A  J 

Asylum  or  University. 1892. J  A  J 

Hew  Hamiialnre— 58, 1892 JAJ 

War  loan,  69.  1894 JAJ 

War  loan, 09.  1905 JAJ 

Hew  Jersey— 68. 1897-1902.. .  .JAJ 
6». "Tempt.  1S96 JAJ 

Hew  York— 88.  gold,  1892  ...  A  A  O 
6»,  gold,  1893 AAO    HO^ 

■cCaroUna— 6s,old,  lS36-'98.JAJi     35 

6b   N.  C.  RK..  lSS.l-5 J  A  J  11170 

8a       do       7  coupons  off  ...AAO    149 
<>8,ruodlnguc'Cof  1806  1900.JAJ      10 

6s,  new  bonds.  1892-8 JAJ      2  0 

6s,  Cbatbaiii  P.R AAO        6 

68,  special  tax,elasHl,1898-9AAU        5 

48,  new,  cons.,  1910 JAJ      96>a 

68,1919 AAO    126s 

Fenna.— 58,n«w,reg.,'92-1902.FAA    106 
48,r«g.   1912 FAA    121»s 

Khode  Isl'd— lis,  1893-4,  coup.  J  AJ    HO 

South  Carolina  -Gs.Non-funi, 1888        4 
Brown  consols 

Tennessee— 6s,  unfunded 65 

Oon;proml.''e  liouila,3-i-5-68, 1912      75 

P  •  s.  1913 108 

t  -.1913 102>« 

*?>  .-.  1913 733, 

Teia.i-t,.s,  I'.i:!.' 5148  -Moe 

78,gold,  18110-1910 MAS;*Jll5  I 

78,gold,1904 J&J  '5130  i 

Vermont— 68, 1S90 J  AD 

Virginia— 6«,  oi.l.  1SS6-'95...J  A  J 
68,  new  bonds,  1886-1895. .J  A  J 

6s,  consols,  i;)0.i.  ex-eouu J,ScJ 

68,  ooUBol.,  2d  series JJtJ 

6s,  deferred  bonus.  Trust  rec 

Tax-reo'vable  coups., from  eons'ls 
»,      -P^^,  ''"'"  10-408. 

New3s(Rlddleberger).1932.JAJ 
10-40s,op.A  reg.,ato5,1919.JAJ 

Conso'.  coupon,  uuw 

do  lion-fundabVe !! 

CIT«    SErVHITIBS. 

AUiany,  N.Y.-78,  Ii)10-16...MAN 

es.  1915  to  1919 MAN' 

4a,  1920  10  1U30 !"'man 

Alleghony,Pa.-5a,op.,  '87-07. Var. 

4'«s,  coup,,  1885-1901 Var 

48,  coup.,  litoi Var 

AUeKb.-uy  Co.,  Ss,  ep.,  'wis.JAJ 

4».  riot  i.mu,  5-108..:.. I 

48,  riot  loan,  10-208 

8»,       do         10-208 

4s,  refundwi.  ,V208. 1891-1906" 
48.  Court  House,  |90.'<,  reg.  J,tJ 

Atlanta,  Ou.— 8-,  1902..  .         JAJ 

Water  7»,  1904 "i.tj 

6s.  i8!l5-6 jrj 

6».  1914.15 J*."} 

4'a8,  1916........ jSj 

AogUHta,  Me.-68, 196.V.FiiuV!jAjl5l20 

AOKUsta,  Oa.— 78,  laoO-2 Varl  110 

JAJ    109 

I'onsol..  1890..6— j'  lol 
loan,  1890....  u-J]  102 
" Q-mI  102 


103  lu 


103 


83 


106 


134 


105>« 

iim 

132 


10 

8>« 

97»« 

128^ 


4% 
104 


§104 

noi 


110 
102% 
74 14 


4S 
48 
35 
60 
8 
66  •« 
25 
67 14 
37 
33 
17>4 

142 

120 

102  >4 

100 

100 

105 

103 

100 

100 

101 

102 

104 

117 

117 

1.06 

lOlij 

UIO 


6«,  19115  . 


Bal 
<: 

t; 


42 


28 
67%  i 


18 


106 
105 


103 
101 
101 
102 
103 
106 
120 


122 
112 
UO 


Cony.  48,  1909 JAJ 

Chicago,  lU.— 78, 1892-99 

68,1895 

4ias,  1900 

3-658,1902 

CookCo.  7s,  1892 

Cook  Co.  58,1899 

Cook  Co.  4Hi8, 1900 

West  Chicago  58,  1390 

Lincoln  Park  78, 1895 

West  Park  78, 1890 

South  Park  68, 1899 ,, 

Cincinnati,  O. -7-308,  1902  ...JAj'5133's 
I    78,  liiOJ Vari5l37 

68,  1909 Var  Sl23>« 

6s,  gold,  1006 MAN1J1231S 

4s,  1903 Va'-U02%  .... 

4p,  30-508,  sink,  fund,  1931.  JAJ|§104%  105 
i    5s,  30-50S,  sink,  fund,  1930  MAN  5114ia  115 

I    Hamilton  County  48... i5l05>4 

Cleveland,  0.-7s,  1894 AAO,5U5 

6s,  1900 MAS  5120 

58,  1907 JAD  5ll6>a 

48,  1903 JAJ 

Columbus,  Ga.— 7s Var 

6s 

Covington.  Ky— 7-308,1892.  FAA 
7-30fl  Waterworks,  1890. ...AAO 

48. 1927, new JAJ 

58,  1920 FAA 

Dallas,  Texas— 88,  1904 

Water,  68. 1900 

58,  Street  Improvement,  1928... 

Detroit.  Mich. —79,  1894 FAA 

68,  W.  L..  1906 JAD 

3>i8, 1911 JAD 

ElizalJeth,  N.  J.— New  13.1912  JAJ 

Evansvllle,  ind.,comprom.  48,1912 

Fltohburu,  Mass.— 69.'91,W.L.  .JAJ 

Galveston,  Tex.-88,1893-1909.MAS 
58,  1920 JADi'.... 

Hartford,  Conn.— OS,  1897 JAjISllO 

10-25 years, 4isa.  1890-1905. JAJ  $100 

Hoboken,  N.  J.-7s,  1892 AAO 

Improvement  6e,  1898 JAD 

do  58,1901 MAN 

Houston,  Tex.— 6s 

Compromise  58,  1918 

Indianapolis,  Ind.-"D"  7'3,'99 .  J  A  J 
68. 1897 JAJ 

Jersey  City— Water  7s,  1902. ..Var 

Water  08,  1907 JAJ 

Funding  68,  1909 FA.\ 

Hudson  County  58,  1905 MAS 

Hudson  County,  68,  1905 JAJ 

Hudson  County  78,  1894 JjtD 

Bayonne  City,  79,  long JAJ 

Kansas  City,  Mo.— 88, 1896...   Var 
78,  1893 MAN 

I.«wrence,  Mass.— 6s,  1894...  A  A  O 
68.1900 AAO 

Long  l8land  City,  N. Y— Water.7s. 

Louisville,  Ky.— 73,  1903 ..Var 

63,1897 Var 

10-408.  58,  1920 MAN 

4.S,  1923 j&j 

Lowell, Mass.— 68,1890.  W.  L.MAN 

Lynchburg,  Va.-63,  1901-4. ..JAJ 
88, 1905 j&j 

Lynn,  Mass.-Waterloan,  68,'94.  JAJ 

Wat  r  loan,  68, '96 JAJ 

58,  1905 MAN 

Macon.  Ga.—«p,  1909  

Manchester,  N.H.- -6s,  1894..  JAJ. 

6s.  1902 JjiJ. 

48,1911 

Memphis,  Tenn.— Comp.  68, 1907.. 

Tax  Diat.,  Hs,  1913 JAJ 

Tax  Di,-,t.,  Cs,  1915 JAJ 

Minneapolis,  Mian. -88,  1892.  JAD 

78,  1901 J&j 

4'a8.  191215 

49,  1915-17 

Mlhvaukee.Wis. -Water  78,'02.'JAJ 

Wivter  4s,  1908-7 JAJ 

Mobile,  Ala.-4-58,funded,ia06JAJ 


-6s. 


Montgomery,  Ala. 

5s,  new 

Newark— 48, 1906 

4>«s,  1898 

5s,  1909 

6a,  1910 Vai 

7s,  1895 Var 

7s,  Aqueduct,  1905 Var 

New  Bedford.Mass.- 68, 1909. AAO 

3i«8,  1910 AAO 

N.  Brunawiok.N.J.- 7s,water,  1904 

68,  1906 Vat 

New  Orleans,  La.— Premium  Ss  . .. 

Cone.  68,  1923,  extended — JAJ 

5s,  1934. JAD 


110 

104 

104 

104 

116 
5122 
?114 

132 
5132 
5100 

112 

106 

137% 

109 
99H 


5137 
§128 
5 130 

§12S'« 

§1121^1 


196 
101 


7s,  1895 JAD 

N.Y.  ary— 7s,  1900 MAN 

63,  1900 MAN 

68,  gold,  1901 JAJ 

5s,  1908 MAN 

53,  gold,  J896 MAK 

48, 1906 MAN 

3'i8.  1904 MAN 

38, 1907 AAO 

New  2148 

Norfolk,  Va— 68,  1914 Var 

89,  Water,  1901 MAN 

5s,  1916 AAO 

Norwich,  Ct.-5B,  1907 AAO 

78,1905 J.AJ 

Omtiha,  Neb.— Gi,  1891.. 

Orange,  N.  J.— 78.  long. . . 

Paterson,  N.  J.— 78, 1900 

68.  1901 

48,  1908 

Petersburg,  Va. — 68 JAJ 

8a JAJ 

88,  special  tax 

Philadelphia,  Pa.— 68,1898....  JAJ 

69,  new, reg., due  1905 JAJ 

Pittsburg,  Pa.-5s,  1913 JAJ 

79, 1912 Var 

7s,  waterj  reg.  A  op.,  1898..AAO 

48,  1915 JAD 

68,  Consol.,  1904  reg JAJ, 

Portland, Me.— 68,  RR.Aid,1907MAS5li4'« 
48,  funded,    1912 JAJ, 5101 


Bid. 


Ask. 


105 
106 
105 
117 
124 
116 
135 
134 
102 


I38I4 

UO 

100 


115 
187 


123 

121 

10312  106 

112 


128 
108 
122 
125 
103 
108 


Portsmouth,  N.H.— 68, '93, RR.  JAJ  §107 
Poughkeepsie.  N.  Y.— 78, water  lon>!  §  141 
!  Providence,  K.I.-58,g.,i900... JAJ  §114     114Jfl 
69,  gold,  1900,  water  loan.. J  A  J  §12314  124 

I     441,1899 JAD'   109      log's 

3I2S,  gold,  1916,, MAS  510114  103 


'103 
115' 


105 

103 

98 


10218 


120 
115 
115 
115 

122 

112 

112 
§121 
§117 
§110 
Jligifl 

102 
5124 
§106 
§107 
§102 
§103 

no 

125 

6110 

5114 

§114 
Ill's 

§108isillO 

§121   123 

§10315  105 
lom  I02>s 
lOOia  lOlij 
101 -4  102ii 

5110 


34 


118 
136 
112 
101 
5140 
102 
108 
96 
1151s 


HI 
120i« 


•  1-rtce  nominal;  no  Utetrausa^Uons.      }  Purclaseralso  pays  accrued  IZii^iiT 


1271s 
.106 

Sioi 
ibo" 

80 


128 
107 

104 
UO 


85 


Rah  way.  N.  J.-Oid  78 

New  adjustment,  48 

Richmond,  Va.— 6s,  1914 JAJ 

88,  1909 JAJ 

58,  1921  A  1922 JAJ 

48,1920 

Rochester,  N.if.— 78,  Water,1903  .. 

49.  1912 FAA 

St.  Joaeph,  Mo.— 69, 1903 FAA 

Comp'mlse  48, 1901 FAA 

St.  Louia,  Mo.— 6s,  1899 Var  , 

6a,  gold,  1894 '§109 

58   1900 §109 

48,1905 !§102is 

3-65S,  1907 §101 1* 

St.  L.  Co.— 68,1905 AA0|§1^3ifl 

St.  Paul,  Minn.— 4s,  1912 §  97 

4143,  1916 §106 

58,1915 §11'2'4 

63,1904 §119 

73,1898 .-Ifl^O 

8s,  1^97 i§125 

Savannah— F'd  5s,  oon3.1909.Q-F    103ifl 
Springtleld,  Mass.— 68, 1905.. AAO  §127 

7s,  i903,  water  loan AAO  §135 

Toledo,  O.— 7-308,  KR., 1900. MA  n:§121 

89, 189,1-94 Var 

69, 1899 Var 

69,lK93-19l3 AAO 

4s,  1913 Var. 

Washington,  D.C.— A'«e  Dist.  of  Col.l 
Worcester,  Mass.— 68,  1892. ..AAO 

58,1905 AAO 

48,  1905 AAO 

31S8.  1905 JAD  §101 

It.lIIiKUAD    BONDS. 
(Bonds  of  companies  consoi'tedwiU 
be  found  under  the  consul' d  name.) 
Ala.  Gt.  Southern— Ist  mort.,  1908  ell6 
Debenture  scrip,  6s,  gold,  1906..  «109 

Gen'l  mort.  58,  1927 e  98 

AUbanaMidland-lst,63,  1928...]     90 
Ala.  N.  O.  T.  Ac.  1st  deU.  69,  1H07.  e  56 

2d debent.  63.1907 JADe  45 

Mb'y  ASusq.— Cons.  73, 1906,  guar. 

Consol.  iuort.,69,1900,  guar. AAO 

lllegh.  Val.— Gen.  M.,  7  3-108.  JAJ 

East,  exten.  M.,  7s,  1910...  AAO 

iQCome,  78.  end.,   1894 AAO 

Atch.  Top.  AS.  Fe-l8t,7a,  '99  JAi  , 
Land  grant, 78,  g.,  1900  ....AAO  §108 14 

Sinking  fund,  68,  1911 JAD  §  -9314' 

53,  1909  (l3t  m.)rt.) AAO 

53,  plain  bonds,  1920 MA.8 

4149,  1920 AAO 

Cidlateral  TrUHI.  59, 1937. . . FJi A 
Guar.  fd.  68,  not«9,  1891.. .M.sN 
Califor.  So.  -Ist  Ga,  g.,1926.JAI 

IucoiubOs,  192'j MAS 

Chic.  A  St.  L,.— 1st  68,  1915.. MAS 
cuic.  San.Fe  A  Cal.  — 1st  5s.l!*37 
Gulf  Col  A  S.Fe.,  let,  78. 190  JJAJ 

Gold  69,  1923.: AAOl 

Cowl.  Sam.  A  Ft.S-7s,l9 09.  \A0 
Kau.  C.  Emp.  Js  So.— 1st  7s.  19J9 
Mar'n  A  McP.— Isc  79.19J9.AA0 


5114 
5113 
5103 
§  98 

§10614 
118 
107 


119 


112 

100 

118>i 

111 


1021a 
125 
99 
1071a 
114 
1-20 
121 
126 
104 
123 
137 
122 
US 
115 
104 
100 

looia 

120 

lus 

102 


e  In  London.       H  Coupons  on  atuoe  1869. 
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GE.VERAL    QaOTATIO-V3    OF    ST(J01C3    AND    B(:>.VD.-3— CoNTixaKO. 

For    Explanations   See  Notes   at    Head  of  Firat    Paxe  of  Qnotatlonn. 


Railroad  Bonds. 


Bid.    Ask. 


88 
70 

74 
73 


111)% 
10.Ha 
104H 

7ri 
17>4 

no 

20 
2U 

ioiia 

no 

noig 


lOS 
el05 
el07 
ellO 
ell,-) 
eV22 
\27 
125 


At«h.  Top.  &  8.  Fo-  (Oontlimcrt)— 

Soutii.Kaniias,  1st  59, 162G  .MAS 

TexaB  Ui\-.,  Ist  .58,  1927  ..Mc^S 

TiK'Ouie  t'»,  1927 

Wicli.  &  West.— iHt  (is,  1914  J&.I 
Floreuee A  El  Dor'do.  l»t.7K.A.tO  5 

K.C.Toj)eka&W.,l8tM.,78,«...I&J|i 

do  iut'oiuo  78.  M&S'^ 

N.Mex.&So.Pac.lst.78,1909.AiO^107ia 
Pueblo  *Ark.V..  1st,  78,  K., 1905. \M 07 la 
BOQora,  l»t,  78,  1910,  guar..  J.fcJ?'  59 
Wlol)lta&8.W.,l8t,7s.K.,tCiia..l902  51l'0 
Atlanta  <St  Charlotte  Air  1,.— l«t,78 

Inrouie.  6s,  1900    A&O 

Atlaiitio  City— l«t.5r,g  ,1919.M,«N 
Atlau.  Is.  Uan.— iBtg.  t)8,l'Jl7.AikU 
A'.lautlo<fe  Pao.-l8t4a,  1937..JifeJ 

W.  D.  Incomes,  1910 A&O 

Central  Div.,  old  i>8,  IS91 

do  lueoines,  Ga,  1922 

do         ace.  Id.gr.tia. 1891 

Augusta  &.  Kuoxv.— 7»,  1900  ..J^tJ 

Baitiuiore  A  Ohio  -New  4s A&O 

68  gold,  192.'> F&A 

Coueol.  gold  58,  1988 FAA 

Parkeraburit  Br..  6a,  1919... A&O 
BohuylklU  Rlv.  East  Side  58, 1925 

Sterling-,  4's8,  1933 A&O 

Bterlmg,  58, 1927 J.teD 

Sterling,  68, 1895 M&P 

Bterllng  mort.,  68,  g.,  1902..  M&S 

do  6s,  g.,  1910-M&N 

Balt.&Pot'c— l8t,  6a,g.,1911A&0 

1st,  tunnel,  68.  g.,  g'd,  1911.  J&J 

Beech  Creek— Ist.g'ld.  48.1936„r&J 

Bell's  Oai>— Isl,  78.  1893 J&J 

BelvidereDul.— l8t,68,o.,1902.J*l! 

Cons.  48,  1927 F&A 

Boston  &  Albany— 78, 1892. ..F&A 

6s,  1895 J&J 

Bost.Cono.  &  Mon.— Oone.  7s,  1893 

Consol.  uiort.,  6b,  1893 A&O 

Imiii  ovemeut  68,  19 1 1 J  &J  ?1 10 

Boston*  Lowell— 78, 1892.  ..A&O  jl08 

68,  1896 J&J  §li:i?» 

68,  1899 J&JiHOD 

48,  1903-S-7 Var.  5104 

4>«a,  1903 M&n\^10U 

Boston  &  Maine— 7a,  1893 J&J|5lll 

Ta,  1894 J&jVaS 

Boat.  *  Providence— 78, 1893. J&J ijl  12 
Bo8t.&  Revere  B'h— l8t,68.'97.J&J  V'lO 
Bradford  Bord.  &  K.-lst,  63,  19321  25 
Bradf.Kld.&  Cuba— l8t.68,1932J&J 
Brooklyn  Ele.— lat.  6s,  1924. .A&O 

2dmortg,  58,  1915 J&J 

Union  tl.— Ist,  «8,  1938. ...M&N 
Bruua.  &  West,  lat,  4.s,  1938. .J&J 
Ban.  Brad.&  P.— Uen.M.78,'96.J&J 
Bnfl.N.  Y.&Erie— lat,  7a.  1916.J&I) 
Buff.Roch.  &  Pittalj.— Gen.Se,  1937 
Eocli.  &  P.,  Ist,  6s,  1921. ...F&A 

Conaol.,  lat  6a,  1922 I&u 

BnH.&  Southwest.- 68. 1908 . .  J.,SJ 

Burl.  C.  R.  &  N.— l8t.58,new,  1906 

Cons.lst&eol.  tr.,. 58,1 934.. A&O 

Iowa  C.  &  W.,  1st,  78,  1909.  JIaS 

0.  Rap.I.F.&  N.,l6t,68,1920.A&O 

do  l8t,  :>fi,  ly21 A&O 

Oallfor.  Pac— l8tM.,4'4a,1912  J&J 
2d  M..  6s,  g., end  C.  Pac,  '91.J&J 
8d  M.  (guar.  C.  P.),  68, 1905. J&J 
do  do  3s,  1905. J&J 


89 

71 

75 

7i> 
106 
120 
110 
109 
109 

60 

120  is 
106 


Railroad  Bonds. 


76'« 
17% 
100 
25 


110% 


117 
103 

10i% 
112 
108 
105 


20 

112^ 


Oumden  &  Atl.— l8t,7s,g.,'93..J&J 

2dmort.,  6s,  1904 A&O 

Cons.  68, 1911 J&J 

Canada  80.— l8t5s,guar.,1908,J&J 
2diuort.,  08,  1913 M&S 

CapeF.  &Yad.V.,lat,68,Sor.A,llil6 
let  Gs,  ser.  B,   1916 

Carolina  Cent.— lst,Gs,g.,3000.J&j 
2d,  Inc.,  68,  1915 A&O 

Oatawlesa-Mort.,  78, 1900.... F&A 

Cedar  F.  &  ,Min.— 1st,  7s,  1907.  J&J 

Cent.  Br.  U.  Pac,  lst8,63,'95.M&N 

Fund,  coupon  7s,  1895 M&N 

Atch.Col.&Pac.,l8t,68,1905Q.— F 
Atch.J.Co.&W.,l8t,0s,1905.O,— F 

Cent,  of  Ga.— lst,con8.,7a,'93.J&J 
CoUat'l  trust  5s,  1937 M&N 

Central  of  N.  J.—  l8t,78, 1 390.  F& A 

Gen.  mort.,  58, 1987 J&J 

7s,  cony,,  1902 M&N 

Oonsol.  M.,  7s,  1899 Q— J 

ConT.  deben.  6s,  1908 M&N 

Am.  lJk.&  Imp.  Co.,  58,1921.  J&J 

L,|?h.&Wil.— !,'on.78,g.,1900,aa8.Q 

Mortgage  5a,  1912. M&N 

Cent.  Ohio— Ist  M..68, 1890. .M&S 
Ileorg.  cons.  l8t,4i28,  1930. M&S 

Cent.  Pac— Ist,  68,  gold,  1895  .J&J 

Ist,  6s,  gold,  1896 J&J 

1st,  68,  gold,  1897 J&J 

1st.  Os,  gold,  1898 J&.I 

B. Joaquin,  1st  .M.,68,g.l90O.  A&O 
Cal.&Or.C.P.bond8,6s,£,'92J&J 
I«nd  grant  M.,  Ga,  g.,  1S90.A&0 
Mortgage  bouda,  68,  1936... A&O 
West,  i-acif.,  lat,  Ga,  g.,  '99..  J&J 

Ceniral  of  80.  Car.  Ist  68,1921.J&J 

Oiarl'te  Col.&A.— Cou8.,78,'95.J&J 

2d  mort.,  78, 1910 A&O 

Consol.,  g.);d,  Ga,  1933 J&J 

Ohartlers-  lat, 78,  laol A&O 

Dhe8.&Oh)o.— Pur.mouey  fd.,68  '9S 
Beries  A,Gs,1908,  coups,  off  .A&u 
6e-1911 A&O 

Clie.-i.&Oliio  Uy,  lst58,  1939. .M&N 

Cum.  O.  &  S.W.-.M.Oa,  1911. .F&A 
2rt  mort.,  68,  1911 F&A 

Che8hire—68, 1896-98 J&J 

Chic.  &  Alton— let  M., 78,  '93.. J&J 


105% 

ioi 

143 
119 

's'l 

99  la 
87 
1'jO 
96I4 

ibs 

lOJ 

iLOllfl 

GO 


109 


108 14 
99 

lOlij 


124 

74 
104 
103 

95 14 


106 

ICOki 

104'e 

II314 

127 

I2II9 


HI 
118 


l^lHi 

1051s 

107 

109 

112 

117 

124 


90 


109 

1)212 

lUSia 

1051s 

112 

108  "s 

114 

110 

104 14 

109 

IIII4 

II314 

1121s 

112 


1121a 

901a 

105% 


145 


121 
117 


Bid.    Ask. 


1241s 

107  la 

121 

120 

113  "a 

1131 

115 

lis 

70 


128 
6IOII4 
IO6I4 
100 
611'2 
97 
95 
92 14 
UI314 
81 


100 
93 


110 


991a 
105 
102 
106 


80 


96i» 
95 


102 


1131a 

128 


125 


117 
118 


II914 
107 

1031410313 

103  '1031s 

115 

115 

117 

119 

115 
el07 

102% 

108 

110 

101 

109% 

119 

105 

120 


891s 

110 

119 

1041s 

127 

103 

127 

IO6I4 

toils 
99^ 
9-(ia 

1061s 


I  67 
19 
119 
121% 
103  ■« 
103 

123 

II9I4 

124  la 

109% 

116 

113 


109 
103=8 


105 
11014 
122 
106 

iis" 


11914 


118% 
101  =n 
11218  .... 
79  I . . . . 
}110ia  111 
HO 


Sterlinif  mort.,  Ga,  g.,  1903 ! !  J& J  e  1 2 0     1 122 


Ohic.  &  Alton— (Continued )  — 

Bds.  Kan.  C.  Ilne,6H,g.,1903.M'*N 

Miss. Rlv. Bridge,  lst.,8.f..(;«,1912 

Loui8'a&  M().R.,l8t.7H,llioOF&A 

Louis'a  &Mo.R.,2d, 7h,  1 9(10  M&N 

8c.L..Jaok8'v.&C.,lat,7»,'94.A(kO 

do    l8tguar.(564).7s.'94A40 

do    2d  M.  (360),  7a,  '93.. J&J 

do    2d  guar.  (188)  78,'93.JAJ 

Chlc&  Atlantic— Ist,  68,1920.MAN 

2d,  Gs,  1923 PAA 

Chlo.  B.&Q.— Cons., 78, 1903. .J&J 

Bonds,  5b,  1895 JAD 

5a.  sinking  fund,  1901 A&O 

58,  debenture,  1913 MAN 

Iowa  I>lv.  5s,  1919 A&O 

Iowa  Div.,  4»,  1919 AAO 

48,  Denver  Ext.,  1922 FAA 

48,  plain  bonda,  1921 M&S 

Plain,  7a,  1890 J&J 

Neb.  Ext.,  48,  1927 M&N 

Bur.  &  Mo.  R.,  I'd  M.,  7a,'93.A&0 

Bur.AMo.(Neb.),l8t,6,'f,1918.JAJ 

do      Cona,  6a,  uon  t'.x,.J,fcJ 

do     48,  (Neb.),  1910...  J&J 

do     Neb.RR,l8t,7s,'96A*0 

do      Oiu.&3.\V.,l«t,8s,1896, 

m.  Grand  Tr.,  Ist,  8a.  '90...AA0I 

Ott.  Osw.  &  Fox  R.,  88, 1000.  J&J  I 

QuincyA  Wars' w,  l8t,  8s,  '90.J&J 

Atch'n  A  Neb.— l8t,78,190S  M&S 

Rjpiib.  Val..  Ist,  68,  1919. ..J&J 

Ohio.  Burl.A  Nor.— .5s,  1926. .A&O 

2d,  68,  1918 J&D 

Debenr.  Os.  1896 J&l) 

Equtpmeut  78,  1903 F&A 

Chlo.  A  Can.  80.— 1st,  78, 1902  AAC 
Chic.  Kan.  A  West'u.- Ist,  5s,  1926 

Income  Gs,  192G 

Chic.  &  East  111.— lat  mort.  68, 1907 
1st,  con.,  6a.  gold,  1934  ....  A&O 

Gen.  con.,  lat,  5a,  1937 MAN 

Chic.  &  Gr.  Trunk— lat,  0.s.,  1900.. 

Chii'.  AGt.W.-l8t,g..5s,1936.JAD 

Ch.&lnd.CoalB'y,l8t53,1936  JAJ 

Chic.  Mil.  A  St.  Paul— 

P.  du  C.  Div.,  1st,  88, 1898.  F&A 

P.  D.,2d  M.,7  3-IO3, 1898..F&A 

R.D.,  Ist,  ?,  gold,  78,  1902  ..JAJ 

La.  C,  Ist  M.,  78,1893 JAJ 

I.  &  M.,  lat  M.,  79, 1897 J&J 

I'a.  A  Dak.,  lat  M.,  7a,  1899. J&J 
Hast.  &  Dak.Ex.  lBt,79, 1910.JAJ 

do  58,  1910 JAJ 

Ohio.  &  MU.,  1st  M.,7s,  1903.J&J 

Consol.,  78,  1905 J&J 

lat  M.,  I.  &  D.  Ext.,  78,  1909JAJ 
1st  M.,08,  S'thwest  Div.l909JAJ 
lat  M.,  5s.  La  C.  &  Dav.l919J&J 

So.  Minn,  lat  6s,  1910 J&J 

Chic.  A  Pac.  Div.  63, 1910  ...J&J 
do  West  Div.,  58,1921.  J&J 
Chic.  A  Mo.  Riv.  5a,  1926. ..J&J 
Mineral  Pt.  Div.,  5a,  1910.. .J&J 
Chic.  &  L.  Sup.  Div.,  53,  1921J&J 
Wi8.&Minn.Div.,53, 1921. ..J&J 

Terminal  5s,  g.,  1914 JAJ 

Dubuque  Div.,  1st,  68,  1920.JAJ 
Wis.  Val.  Div.,  Ist,  Os,  1920. JAJ 
Fargo  &  Soutli.-  63,  a33.1924 .  J&J 
Inc.  conv.  sin.  fund  58,  1916.  J&J 

Dak.&  Gt.So.5a,  1916 JAJ 

Wiaconain  Val.,  1st  7s,  1909.J&J 

Chlc.&  Nortliw.— Con.78,1915.q— F| 

Consol.,  gold,  78,  cp.,  1902. .J&d' 

Slaking  fund,  68,  1929 A&O 

do  58,1929 A&O 

do         debeut.,  5s,lo33.M&N 

Exten.  bds.  48,  1926 F&A 

25-yrs.  del).  53,  19o9 M&N 

Escan.&L.Sup.,  Ist,  Gs,  1901.J&J 
Dea  M.&  Mian'9,l8t,78,1907.F&A 
Iowa  Mid.,  1st  M.,  8a,  1900.  A&O 
Peninsula,  lat,  conv., 78,'98. MAS 
Chic.  A  Mil.,  Ist  M.,  7s,  '98.. J&J 
Mil.  &  Mad.,  Ist,  6a,  1905.. M.&8. 
Madison  Ext.,  lat,  78. 1911. AAO  §130 
Menominee  Ext.,l9t,7s,1911J&D  §130 
Northwest.Uii.,  l8t.78, 1917. M&S  «134 
WinonaASt.Pet.— 2d78,1907M&S 
Ott.  C.  F.  A  St.  P.,  58.  1909.. M&S 
North.  lUa.,  lat,  5a,  1910....M.feS 
Chic.  &  Tomah.— l8t,68.'05.M&N 
Cedar  R.  &  Mo.— lat,  78,  '91.  FA  A 

1st  mort.,  7s,  1916 M&N 

2d  mort.,  7a,  1909,  guar. ..J&D 

S.  C.&  Pac,  1st,  69,  1898. .J&J 

ChicPeo.&St.L.— Gu.  53,1928.M&S 

Chic.  R.I.&  Pac— 63,1917,coup  J&J 

Exten.  &  col.  5a,  1934 J&J 

Chic.&S.W..lst,7a,guar.,'99.M&N 

Ohio.  St.  L.  &P.— Ist,  58, 1932. A&O 

Chic.  &  Gt.  East.,  lat,  78,  93-'95. 

C0I.&  Ind.  C,  lat  M.,  7s,  1904.J&J 

do  •2d  M.7s,1904.M&N 

Un.A  Logan8p.,l8t,7a,  1905.A&O 

Gin.  &  Chic.  A.  L.,  7s,  1890  FAA 

Chi.  St.P.A  K.C.-l3t,g,  58,193ej&J 

Chlc.St.P.Min.AOm.— Con.  6a,  1930 

Ch.St.P.A  Minn.  lst.6s,1918M&N 

St.  Paul&S.Clty,lst6a,1919.AAO 

Chic.A  W.Ind.— S.fd.  69, 1919  MAN 

General  mort.,  Gs,  1932 Q— M 

Chic.  A  W.  Mich.— 58,  1921  ...JAD 

Cin.  &  Bait.— 1st,  78,  1900 J&J. 

ClQ.  Georg.  &  Posta.— Os,  1901  A&O 
Cin.  Ham.  A  Dayt.— Cousol.os  AAO 

Cousol.  mort.,  7a,  1905 AAO 

Conaol.  mort., 68,  1905 AAOIJUS 

2d  mort.,  gold,  4ia9.  1937.    J&jjs  98 
Cin.  H.  &  1.,  lat  M.,  79,  1903.J&JISI1312 

Cin.Jack.&.Mac.-l,3t,.58,1936.  J&D    

Cin. Van  W.  A  .Mir!li.  -  lst,68,l90ll     90 


125>s 


32 


lOlis 


106 14 

11214 

98 

9714 

931s 

1131a 

I   941s 


i;o%  111 

;i9's|l20 
J 107%  108 


90 
112 
121 
105 
127I9 
103  4 
1271* 
1031a 
101% 
100 

99 
1071a 


67  la 


125 
103 '0 


Railroad  Bonds. 


Bid.    AslL 


Cin.  I^b.  A  Nor.— l6t,  58, 1916JAJ       ....  100 
an.Rlch.  AChlc— Ist.  7», '95.JA.I  5113%  114'4 
'"-   •  "' Con.  68,  1920i5u« 


Cin.  I.  St.  L.  A  Chic, 
lat  gold  48,1936.. 


.       q— Fi 

Cln.A JndUniip.,  l8t.,78, '92,J&D|5l07is 


99<«  . 


iuo 

fll5 
100 


lOOH 


97 


02- 
105 


130 
120 


10414 
1251a 
I2GI2 

il'7 

101 

114 

117 

106 

101 14 

101 

101 

105 

105 
5II314 
5105 


145 

130 

119 

llOii 

1141* 

100 

105 

HI 

129 


120 
118 


llOig 

110 
cll7 
5.104 
5134 
5l22"8 

107 


105  la 


126 
1(5 


I2714 
126 


241a 
10 

iVe 


117T3 
I 

104%! 

12638 

100 


5115 
SlOS 
S113 
5112 


97 1» 
53>s 
2d>fl 
11 


06% 
84 


93 1« 
67!|» 
60 


1061a 
1041s 


1131a 
1051a 


lOlia 


131  I 
12113' 
Ulial 

lli'-ii^ 
107     i 


121 


2d  M..78,  1892 J&.I  I  HOriis  1071a 

Indlanap.  C.  A L.,  78,  1897. .FAA  J113i»  US'* 
I    Cin.  Laf.&(!.— let,78,g.inoi.M&H 
jCln.  Rich.  A  F.  W.— l8t,78,1921J&l> 
iClnn.Sand.A  Clev.— 6a,  1900. .F&.A 
j    21  mort.,  78, 1890 J&I)  \10\H  102 

Conaol. mort.,. 5s,  1928 J&J  }l05i4  105\ 

CIn.ASp.— 7s,C.C.C.A  I.,1901.A&O 
I  78,  guar.,  L.8.&  M.S.,  1901.. A.tO 
Cln.Wash.&B.— lst,gu,4ia3-6sMAN' 

2d  mort.,  58, 1931 J&J 

3d  mort.,  gold,  38-48, 1931.. FAA 

Income  58,  1931 

Bait.  Short  L.,  lat,  78,  1893.J&D 
Clearf.  &  Jetr.-l8t,6.*,  1927...JAJ 
Clev.AkronACol.— lat,C8,192(!J&J  'lOS^ 

G'n.  M,  g.,  5s,  1927 MAI  »  »6 

Cleve.  A  Canton -Ist,  .5s.  19 17.  J&J      93 
Clev.Col.Cln.AInd— lst73,'99.\r&N 

Conaol.  mort.,  7s,  1914 IAD 

Ccma.  S.  F.,  78, 1914 J&J 

Gen.  con.  6a,  1934 JAJ 

Belief.  &  Ind.  M.,  78, 1899...J.feJ 
Cleve.  A  Mah.Val.— U.  5s,  193'»JAJ 
<;iev.  &  Pi tts.— 4th  M.,  6a,  1892. J&J 

Consol.  S.  P.,  7a,  1900 M&N 

Colorado  Mid.— 1st,  Ga.  1936. .JAD 
Columbia  &  Or.— let,  68, 1916. J&,I    192 

2d  mort.,  6.1.  1923 A&o;     80 

Col.  &Cin.  .Mid.— lat, 69, 1911. J&j!  

Coluiii.  Hock. V.  A  T .— Con.5s,193l  I     6614 

Gen.  8a  gold,  1904.... J&Dl     68 

Col.AHook.V.- l8t.M.,73,'97.A&0  niO 
do  2dM.,78,  1892.J,t.l,9l02 

Col.  &  Toledo— lat  7a,l  905  .  FA  .V 
do  2d  mort.,  1900. MAS 

Ohlo&W.Va.,lat,s.f.,7a,lbi.O.M&N 
Col.Springf.AC— lst.7s,1901.M&^ 

Col.  &  Rome.- Ist.Gs,  gu.Cent.  Ua.V 

Col.A  West.- l8t,  Ga.guar  Cent.  Ga.!" 

Col.  A  Xonia— l8t  M.,  78,1390..M&s;5102s 
Conn.  A  Passump.— M.,7a,'93.A&0  jUOi^ 
Conn.  West.— Ist  M.,  7s,  1900. J&.I*   18 
Connecting  (Phila.)— 1st,  6s  ..M&.sl  120 
Consol. RU.of  Vt.,  lat,  5s,  1913.  J&J  5  88i« 

Cor.  Cow.  A  Ant.— Oeb.Os,  'OrS.MANI  

Cumb.  A  Penn.- IstOs, '91 MAS;  

Cumiierl.Val.-lstM., 89,1904. A&O  , 

Dayton  A  Mieh.—Con.  5»,191 1  .JAJ  H0714 

Dayt(m  A  Union— 1st,  7s,  19i)9.;A0 
Dayt.A  West.— l8t.M.,69, 1905.J&J 

lat  mort.,  78, 1905 JA.I 

Delaware— .Mort.,  63,  guar., '95.  JAJ 
Del.ABound  B'k— lst,78,1905F&A 
Del.Lack.A  W.-  Couv.78,1892  JAD, 

Mort.  78.  1907 M&Si  137 

Den.  A  R.  G.  Ist  7s,goId,190 j. MAN  1  120 

Ist  con.  4a,  1936 JAJ 

Impr.,  g.,  03.  1928 IAD; 

Denv.A  Rio  G.W.— Ist.Gs,  191  IM&Si 

do  asaented  Tr.  rfc. 

Denv.8.P.,fePac.— l8t,73,1905  .M.t.N 
Des.M.A  Ft.D.— Guar.48,  1905.JA.) 

1st  mort..  guar.,  2138,  la05     JAJ| 

1st  M  ,  on  Eft., guar.  48,190.">JAJ 
Det.AB.C.l8t,8s,eu..M.C.1902.M&N  5  U. 


115 
114 


llOift 
25 


,  n20 
5ll3«a 
J120 

135" 

108''8 


84  I 
101 
891a' 
93  i 
811s 
50  I 
82V 


89 


107% 
125 


791a 
3414 

"goia 

9379 

89 


106 
113 
113 
117 


126  la 
U8>a 


126 
125 
1141s 

W 


U07ia 
}l23 


Dct.  B.  C.  &  Alp..lst,6s.l913    JAJ)   103 
Dot.G.Haven&.Mil.— E(iaip.6s,1918!«ll* 

Con.  M.,  guar.  Gs,  19iy A&O  fH* 

Dct.  L.  A  North.— 1st,  78, 1907.  JAJ  §116% 

Gr.Rip.L.A  D.,  l8t,53,1927.M!:3 
Det.  .Mack, A  M.— Ld.  gr.  3ia»,  8.  .\.! 
Dub.&S.City— lst,2dDlv..".)4.JAJ 
OulathAlrouU.-lst,5s,1937..AAO 
Diluth  8.  8h.  A  Atl— 53,1937,JA  J 
Dunk.A.V.AP.— l8t,7s,e,.1900J&U 
E.Tenn.Va.AGa.— lat,  73,1900  JAJ 

Divisional,  5s,  1930 JA.I 

Conaol.  58,  g.,  1956 MAN 

l9t  Ext.,  gold.  53,  1937 JAD 

Equip.  &  imp.,  g,,  5s,  1938,. MAS 
Mobile  A  Biriu.,lst,  5s,iy37.jAj 
Kaoxv.  AOhlo,lat,  6s,  19'25.JA,I 

Ala.  Cent.,  1st,  Ga,  1913 JAJ 

East.  &  W.  Ry.,  Ala. -Ist,  Gs,  1926 
Eastern,  Mass.— 6s,  g.,190G.   ..MA,S,5128 
Eastou  &  Aiuboy— .M.,5s,1920.M&N    '•  18 
Elizab.Lex.A  Big  8.— Ga,  1902. MAS    104 ij 
IO413   ElmiraAW'mspt— Ist  69,1910.JAJi  1'20 

13414  !     Perpetual  5« A&O    lOGH 

123     I'ErieAPittsb.— 2d,  7s,  189J..AAO  5100 

108     II    Cons,  mort,,  7s,  1898 J&,llll3 

98  Equipment,  7a,  1900.  A&O  5101 

134i4lEvana.&  Ind.— lst,guar.,g.,6.9, 1921 

105%l|     lat,  con.,  1926 lAJ 

I  Evan9.AT.H.,l8tcon.,6a,1921,J&J 

II     Mt.Vornon— Ist,  63,  g.,1923AAO 

!  I Evansv.T.H. AChl.— Ist.  Gs,  g.  1 9u0 

Pitchburg— 58,  1899-1903....  Var,  §102 

59,  1908 MAS  §106 

69,  1897 AAO  §10914 

7a,  1894 A&O  jUlJa  H? 

4'as,  18d7 M&S  §10J%:101 

4.^1907 AAO  s^  Ol"*    96 

Boat.H.T.  A  West.,  deb.  5e,  1913.|  loiia  102 
Flint  A  P.  Marq.— M.  68,1920. AAOi 

A  lat,  con.,  gold.  58, 1939 M&N 
a.  C.  &Peu.— l8t,g.,5»,1918  JaJ 
Pt.  Worth  A  Denv.  (J.— Ist,  Gs,  1921 
Freiu't  Elk'uA  Mo.V.— 6s,1933AAO  5l'^4% 

do  do        Unstamped..  |§123 

Gal.Har.ASau.Vnt.— l3t,G9,g.  1910. 

2d  mort..  7s,  1905 JAD 

il     West.  Div.  lat,  59,  1931. ...MAS 

99I4   Gal.Houa.&Hen.- lst,5a,l913AAO 

115       (ieorgia^Os.  1910 JAJ 

iGa.Carjl.&.No,— l3t,5a,g.l929,J&J! 

93        Ga.  .ft  So,  F1.1,  -  1st  tfs,  g,  1927.  JAJ 


123 


93 
I2314 


971a 

118     i' 

1021a 

lOi 


If 


111 


1121s 
100 


122 
105 


93 


103 
921a 
70 


103 


1171a 


105 
107 
llOifl 


1231a 
103 

"9314 

125 

I2314 

103 

101 

••■■•a 

75 


100141100% 
93  ifl 


•Price  nominal;  no  late  transactions.        5  Purchaser  also  pays  accrued  lotersst.       e  la  London.       ||  Ojupoa  oa.       i  In  Amsterdam. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Gootinded 

For  Brpl«na»«o«»«  See  Note<  at  «ead  of  Ftr»t    l^a^e  of    Qgotatlom. 


Baiumad  Bokm. 


Bid. 


112 

82\ 


S117 

4110 

»5 

"15 ' 

122°8 


5  99 

105 

60 

125 

ioe' 

120 

78<« 


102 
112»4 
107 
93>s 

iV?" 

cl07 


118 
116 
117 


II  92 

U14 

117 

104 

103 

61 


5132»s 


0«oncla  racino-l.t.  8»- i»22.J4J 
a3:2diuort..5*,K.1923...AAO, 

Ooo.  inoon..-.  »•.  f- 1923  . .  *.*0|.,?g 
«r.BaD.AI>   ■      •   ■   ■  --..  K'd,  7«,  K-,}!?? 
l«tM.,7».  •jcuar.AAO 

XzUudK-.  ■^-iila 

Coiuol.  5it,  ii<i:i •:??? 

Or.B'yW.48t.P.-l«t,6g,1911.F.*A 

Sd.lnoomea,  1911"—-^:v"«Vb 
H»n.*8t.Jo.-Con.  6»,191l..M*g| 

K«n;c.  ft  Cam.,  10«.  lf.92  .  JAJ  {114 

Harris.  P.  Mt,  J.  4  U-Ut.  4«. .  1913 

Bart  *  Conn.  We«t.-5i,19p3JAJ 

HouMtonlo-Coni.  S«,  1037..M&N 

Bo'rt.E.AW.  Tex.-lBt.7»,'98.M*N 

B.*  Tex.On-Ht  7«,  Tr.  rec-1891 

WMt.Div..  1st,  7»,Tr.rec.'91.TAJ 

W»oo4N.W.,l«t,7a.(r.,1901.J^ 

Onu.  mort.,  88,1913,Tr.  rec.&cSiO 

e«n.  mort.  6«.  1925,  Tr.  rco.A&O 

■mt.  A  Br.  Top-l»t,  78,  '90..AJiO 

Sd  mort.,  7e,  g.,  1895 F&A 

Oon«.  3d  M.  59. 1 895 A&O 

IlUnols  Cen.— l9t  C.&  8.,68,'98.J&J 

lat,  crold.  4fi,  1951 JAJ 

Oold,  3i«i<,  19S1 J&J 

Col.  tr.,  gi.1.1.  4«,  1952 A&O 

Middle  Dlv.  rejj.  58, 1921 ...  F&A 

Bterlln)?,  8.  F.,  58,  g.,  1903. .A&O^--. 

8t«rllng,Ken.M..68,g.,1895.A&Oelll 

BterUng,  58. 1905 J&D  el0«- 

OIilo.Bt.&N.O.-l6t  con.  78, 1897. 

2d,  68,1907 JilJ 

Ten.  Hen,  79, 1897 MAN 

68, 1951,  gold JAD 

Mem.  Div..  I8t  4».  g.,  1951.T&D 

Ind.  V.  &  W.-Goltl,  59,1947. ..  A<fcO 

2d  m.  Ine.  .'^s,  194S J&.I 

Ind.  Deo.A8p.-l8t,78,1906.A&0 

Ind'pJTllsA  8t.L.— l8t,78,1919.Var. 

Iod'aiioli8AVin.-l8t,78,1908.F&A 

Sd  mort..  68,  g.,  guar.,1900.M&N 

Int.  A  Gt.North.— l8t,68,1919.M&N 

2aconp.68,  1909 M&8 

Iowa  Out.— l»t  g.,  58,  1938. .J&U 

I'aFaUs  &  8.C.-l8t,78,l9l7.A&0 

JaoluonT.  8.  E.— I8t,  S8.19 10 . . .  J  AJ 

Oen.  mort..  e«,  1912 JM 

Oil.  p '— ■■ '   ^^t,^8.g.,l92S.^I*8 

Lit  .  l8t.63,191G.J&J 

I.C  .  I^.,  58,  1927.A>S;0 

Jem;i-..;i-;-i  o.-.  uiiar.  Erio  ..1909 
Jea.  Mad.*  Ind.— i8t,78,ia06.A&O  S1I5!<1 

2d  mort.,  78, 1910 JAJ  5l2l 

Kanawha  &  O.— l8t  ds,  1936  .  J.<^;J 

Kan.  C. Clinton  A  8i>r.— l8t,5s,192S 

Pleaa.Hill  ADe8oto,  l8t,7.s,1907 

Kaneas  C.  Lawr.  &  80.  Ist,  Gs.  1909 

Kan.  C".  M.  A  B.-  l8t,  5s,  l',»27  M,itS 

K.C.8t.Jo8.&C.B.— M.78,1907.  J&J 

Nodawav  Val.,  l8t,7i',1920.J&lJ 

K.C.F.8c.,*.Mem.-l9t,6s,1928.M&N 

Current  River,  Itt,  5s.  1927.A&0 

K.C.Ft.8coltA  G.— l8t,78,1908  J&D 

Kan.C.Wv.&N.W— lst5s.l933.J,tJ 

Ken.  Cent.  Rv.— (iold  48, 19S7.  J&J 

KeoknkADcs  M.— l8t.58,guar.  A&O 

King.*  Co.  1:1.-  Sr.  A.,f9. 1S125..J&J 

Klnns.  A  Pemf>.-l8t,lJs,19I2  J.U 

Lakt<  E.&  West.— l8t,g..58,1937J&J 

Lake  Shore  &  MicU.  80.— 

CI.  P.  &A8h.,new78, 1892-.A&0 

Bnir.A  E.,  new  l)d«,M..7R.'98.A&0: 

Det.Mon.A  Tol.,l8t,79, 1906. F&A 

Kal.&Wh.Piseon,l8t.78,'90..J&J 

Dividend  bonds,  7s,  1899. ..A&O 

Lake  Shore, couH.,cp.,l8t, 78.  J&J 

do    oone..reg.,l9t,78,1900.Q— J 

do   oon8.,ep.,2a,7s,l»03..J&D 

do    cou8.,rcij.,2d, 79,1903. J&U 

Mahon.  Coul  UR.lst,5B,1034.J&J 

Lehigh  Val.— lat.  Us,  1898. ...J&D 

Sd  mort.,  78,  1910 MAS 

Gen.  M.,  Uii.g.,  1U23 J&D    ._., 

Lltchf.  Car  &  West,  lstg.6s,'16J&Ji  

L.  Miami— Renewal  58,1912. .M&NI  114 
L.  Roolt  A  Pt.S.— l8t,  79, 190.'>..J,vJ  5105% 
UttleR.A  Mem.-l8t.5s,1937..M&9 
Ling  Island— l8t  M..  78, 1898.M&N 

Ut  oonsol.  5s,  1931 Q— J 

Oen..M.  48,  1938 J&D 

N.Y.AR'.vB-c-h.l8tg.'i8,1027.MAB 

Sdmort.  iiie.,  1927 S 

B.\.&  Man.  Beach.  I8t78,'97,jatj 
K.  ^.  B.  &  M.  B.,lst  con.  OS,  1935 
Brook.  A  Mon.,  Ist  fs,  1911. F&A 

1«5».  1911 MAS 

2d,  5s,  1938 J4D 

Loa  T.C. A  U-x.-l  Bt,78,'97  JAJ  (ex,  ,m  i  o 

,  **  ni9"v  "''.l***' AAoh20 

I«uv.Ev.A.'<t.I^l8t.68,1926.A&0  5l0!'^ 

H  * ^J^'n?*^'; \H'^ A*o I  ts^ 

I>.nl.    4  J^'V-  ^^-  "»•  1821..  J*J  Alio 
U)tt^8.  A  Nash -Con8.  Ist,  78  1896|  121 
Oecllian  Br..  78, 1907....       MAS 
Loins.  (!..    .,.  1  ...    ,;„    I.,.."  '   

M 

*•--,■-■ ■r.i.v.l 

do  L  j,ti 

Pensaoola  Dl  \  T  M  j;8 

StLoiUsDlv..  l„,..,-.  .,,.i.;m&8 
2<t.,  39..  1980. MAS 
l8t  79,  1900. ..JAJ 

'  Us,  1919 JAD 

■  1930 JAD    lliii 

-   F.  68, 1910A&Oi  107 •« 

■■1922 o-Ml  113;; 

'^l M&N    104 

^.  1937 M&.Vl   104% 

"•U M&N    102 

--ll.'-.^l.K,tA     104 
-.H>(C.|-,V.\I  100 


A8k. 
iis" 

83>4 
SO>f 
122 


84 

19 
123>4 
116 


106 1« 
70 
126 
126 

i'ii' 


lOTi 


102 

109' 
113 
108 
118 


118»s 
101>3 


50 
96>s 


104  >s 


98 
9J 


106 


skjoh 

5118 
5103 
I  983» 

121.1i 

110 

lll^^s 


83 
132% 
117 
100 

981s 
100 
100 


RAILROAD  BOJTOS. 


Bid.    Aak 


92      100 


5101 


H6H 
124 

i00>a 
120 
103>s 
99 
122 
112 
115 


i  99^1100 


e  97 
871a 
106 
104 

i'li" 

lion's 
122 

134 

10159 

125 

i25 

125 

1241a 

108 

116 


do 

*aah.  AOec 

B.  11  .V  V     1 

0.r 

«„.  >■ 

I'n: 

Tv: 

60 

C<.l,  ■ 

Peusa.  .>. 

A'a.sh.F, 

138 


121 
115 
100 
104 
34 
110 
102 
120 
111 
108 
J113 


N"  109 
i  el20 
V  clla 
116 
105 
110i« 
115 
63 
121 


99 

3818' 


llfiiellS 


§10714 
1051a 
120 

98 

77 
123% 
1041a 


104ial 
il3' 


127 
126  "a 


1251a 
1251a 


II6I4 
'13918 


5314 
92 

e  9*2 " 

95"' 
621a 
57 


100  >« 
116 
IO6I4 
72 
1211s 
116 
100% 


39 
113 
106 


110 
114 
121 
110 
65 
111 

iVs" 

110 
123 

118 
113 


65 
123 
118 
115i» 

i'li" 


105 


105 


104 
101 

10916 

103 
94 

81 


G'BT.N.A.&Chic.— l8t,6s,1910.  J&J 

Con.  mort.  68, 1916 A&O 

Ind'ap.  Dlv.,  68  gold,  19  U . .  F& A 
Lo'l8V.N.O.&Tex -l8t,48,1934M&S 

2d  mort,,  inc.,  5s,  1934 M&S 

I,oul8.St  L.AT.-1  St  68,g.l917.F&A 

rx)ul8V.8oulli— lstt;8,g.l917.M.&S. 

Maine  Cent.— Mort.  78, 1898.  ..J&J 

Sn;bonrt9,  68,  g..  1900... A&O 

Cms.  78, 1912 A&O 

Anlroecw.A Ken.,  68,  I8.W.91 

Leeds  A  Farm'gt'n,  68, 1896.J,W 

Portl.  A  K.,Con8.  M.,  68,  '95. A&O 

Debenture,  69, 10-208, 1903. F&A 

Man.BeachIiup.,liui.,78,1909,M&9 

Marietta  Min.-lst,  68,  I9I0.M&N 

Mar'ta&N.Ga.-l8t.68,g., 1911.  J&J 

Consol.  Ist  6s,  1937..  J&J 

Marq'tteHo.&0.-Mar.&0.,8B,  '92 

68,1908 - MAS 

68,1923  (extension) J&D 

6s,  1925  (Mary.  &  West.).    A&O 

Memph.A  Charl.-lst,78, 1915.J&J 

2d  mort.,  78,  extended,  1915.J&J 

Ist  consol.  78, 1915 J&J 

iBt,  cons..  Tenn.  lien,  78,1915  J&J 

Gold,  6s,  1924 J&J 

Metrop'n  Elev.— iBt,  6a,  1908.  J&J 

2d  68, 1899 M&N 

Mexican  Cent.— Con.  4a,1911..J&J 

Istoon.  Inc.  Ss,  1939 July 

2d  con.  inc.  39,  1939 July 

Debenture  lOs,  1895 A&O 

Mexican Nat.-lst,  6a,  1927.. J&D 

2d  M.,Ser.  A, Inc., 68,1917.  ..M&S 

2dM.,  Ser.  B.ine.,63,1917.. April 

Mloh.  Cent.— ConBol.,78, 1902.M&N 

Consol.  58, 1902 M&N 

lat  M.  on  Air  Line,  Sa,  1890.  J&J  , 

Air  Line,  1st  M.,  Ss,  guar..  .M&N  5102 

68,1909 M&8 

59,  coup.,  1931 M&S 

Kalamazoo&S.H.,l8t,8«,'90.M&N 

J.L.&  Sag.North  Ext.,88,'90.M&N 

do       Con8.1stM.,8B,'91.M&S 

do       69,1891 M&S 

Joliet  &  N.Ind.,l8t,78  (guar.M.C.) 

Midd.  Un.  &Wat.Gap— lst,58,1911 

2d  68.  nuar.  N.  Y.  8.  &  W.,  1596. 

Mll.L.8h.&We8t.-l9t68,1921.M&N 

Conv.  deb.  58,  1907 F&A 

Ext.  &  Imp.  s.  1.  g.  59, 1929.. F&A    104ia 

Mich.  Dlv.,  1st,  6s,  1924 J&J    113ia 

Ashland  Div.,  1st  6s,  1925. .M&8J  117% 

Incomes,  6s,  1911 M&N 

St.  P.E.  &Gr.  Tr'k,  l8t,  guar.,  69. 

Mil.  &  No.— I8t,  69, 1910.... J&D 

iBt,  6b,  on  extension   1913. .J&D 

Mlnn'p.  &  St.L.— Istj  7s, 1927.  J&D 

l8tM.,IowaOity&W.,  1909. J&D 

2d  mort.,  7s, 1891 J&.I 

8outhwest.Ext.,l8t,7fl,1910-J&D 
PaciP.o  Ext.,  Ist,  6s,  1921..  A&O 

Imp.  AEquip.  6s,  1922 J&J 

Mlnn'p.  A  Pac,  1st,  58,  1936  .J&J 
IMinn. 8. Ste.  M. &  Atl.-l8t,5s,lSC26 
Minn.  &  N.  W.— Ist,  5s.  1934..  J&J 
Mlss.ATenn.— let,  4s,  1952  ..J&D 
Mo.K.  A  Tei.Cons.7s..  1904-6. F&A 

Consolidated  6s.  1920 J&D 

Consolidated  3s,  1920 J&D 

iBt,  6s.  g.,  1899,  ( U.  P.  S.  Br.) J  &J 

Han.  &  C.  Mo.,  ist  78,  g.,'90.M&N 

Mo.  Pac.— Consol.  6s,  1920. ..M&N 

Pao.  ofMa.,2d  78,1891 J&J 

Istexc.  R.  48,  1938 F&A 

Car.  B.,  l9t,6j,  g.  1893 A&O 

3d  mortgage,  78,1906 M&N 

Trust,  gold,  58,  1917 M&3 

I.*roy  &  C.  Val.,  lsr,5s,1926.J&J 
Mobile*  0.-l8t,g'd,  68, 1927.  J&O 

Gen  mort..  Is,  1938... M&8 

iBt  Extension  69,  1927 Q— J 

Ist  preferred  del)entur6s 

8t.L.&  Cairo— 4s,  guar.,  1931.J&J 
Morg'n'8La.&Tex.,lst,68,1920J&J 

1st  mort.,  7s,  1918 A&O 

Morris  A  Essex— ist,  78, 1914  M&N 

2d  mort,  7s,  1891 F&A 

Conv.  l)0iids,  7s,  1900 J&J 

General  mort., 7a,  1901 A&O 

Consol.  mort., 7s,  1915 J&D 

Nashua  &  Lowell— 6s,  g., '93. F&A 

58,1900 F&A 

Na8hT.Ch.&  8t.L.— 1st,  78,1913  J&J 

2d  mort.,  6s,  1901 J&J 

Consolidated  gold  Ss.  1928.. A&O 
Na8hv.&  Decatur-lst,78,1900.J&J 
Natchez  Jack.  &  Col.— Ist,  6s.  1912 
N.  J.  Junction,  Ist,  4s,  1986. .F&A 
N.  J.  &  N.Y.-lst,  6s,  1910. ..M&N 
N.  J. Southern— 1st,  63,  1899. .J&J 
N.  O.  &  Gulf.— Ist,  Gs,  1926. .M&N 
N.  O.  &  Northeast.-Prior  1.68.1915 
N.Y.&Can.-£M.,68,g.,1904.M&N 
N.Y.C.&  Uud  Riv.— Exi'dSa.  M&N 

Mort.,  7s,  coup.,  1903 J&J 

Debenture  Ss,  1901 M&S 

8torllngmort.,6s,  g.,  1903...J.S1J 
N.  Y.Chic.A  8t.  U-l8t,48,1937.  A&O 
N.  Y.  Elevated.- l.st,  7a,  1906.J&J 
N.  Y.  &  Groenw'd  L.- Ist  M.  inc.  69 

2d  mortgage  income,  08 

N.Y.&Harlem— 78,coup.,1900.M&N 
N.Y.  Lack.&  W.-l9t,6s,  1921. J&J 

2nd,  58,  guar.,  1923 .».  F&A 

N.Y.L.E.&W.-lstM..ex.79,'97M&N 
2d  mort.  extended,.is,1919.M&8 
3d  M.  eitcnde.a,  412S,  1923.. .M&S 
4th  M., extended,  59, 1920. .A&O 
5th  M.,cxteidod,  is,  1928. J&D 

Ist  cons.  M.,  7s,  g.,1920 M&S 

New  2d  cons.Os,  190« J&D 


103 14 


18 
131 
115 
101  Is 
102 14 


RAILROAD  BONDS. 


Bid. 


1071a 
1061a 


101 

81 

1211a 


105 


80 


103 


IO6I4 
105 


107 

too 


65 


94 

■94' 
102 

96I4 

63 

58 


100 
II3I6 
105 
102  ij 


120^8 
99 


1141a 
56 


1'25 


60 

721a 


121 


1151a 

561a 

106% 


781a 


127 


I1513  I47I4 

109 14' 

122 

1291s 

143 

107 13 

108 

134 

IIOI2 

107 


106 

100 


80 


«117 

lom 

134 


el22 
9j% 
1161a 
35 
314 

136" 
llpia 
119 


•Fricos  uonumtl;  uo  Uto  tramiacUons.         5Paioh»ser  also  pays  acora«l'iuterest, 


112 

117 

10,i% 

1411a 

1021* 


146 
108 
110 


M.  Y.  Lake  Erie  &  ■West.— (Cunfrt) 

Collateral  Tr.  68,1922 M&N 

Fund.  5a,  1969 J&D 

lat  cons,  fund coup.,78,1920  M&S 
Roorganizat'n  lat  lien,  69,  1908 

Gold  income  bondB,  68,  1977 

Lona  Dock  mort.,  78, 1893.. J&D 

do       con.  g.,6s,  1935  ..AAO 

N.Y.  &  L  Br'cb—  lat,  5b,  193 1  .J&D 

N.Y.  &  North.-lBt  g.58,1927.A&0 

2d  gold  4s.  1927 A"-.--- 

N.  Y.  N.  H.  &  H.lBtr.49,1903.J&D 
N.Y.Ont.&  W.— l8t,  g.,  68, 1914M&S 
N.  Y.  A  N.  Eng.— iBt,  7a,  1905.J&J 

lat  M.,  68,  1905 -J&J 

2d  m.,68,  1902 KfeA 

2d  6s  (scaled  to  3s) F&A 

N.Y.Pa.&0.— Ist,  inc.,acc.7a,1905 
do        prior  lien,lnc.ao., 69,1895 

Equip.  Trust.,  58,1908 MAN 

2d  mort.  Inc.,  5e,  1910 

3d  mort.  Inc.,  6e,  1915 

Leased  L.  rental  trust,  per  deb.  4s 

West.  ext.  oertifs,  88, 1876.. J&J 

do  do      78,  guar.  Erie 

N.Y.  Phil.  &  Nor.— l8t,  1923  ..J&J 

Income  68,  1933 A&O 

N.Y.Susq.  A  W.-Deb.  68,  '97. F&A 

Ist  refund.,  5s,  1937 J&J 

2d  mort.,  4ia8,  1937 F&A 

Midl'd  of  N.  J.-l8t,6s,1910.A&0 
Norf.  &^West.— Gen.,  68, 1931. M&N 

New  River  Ist  68, 1932 A&O 

Impr.  &  Exten.,  6s.  1934.. ..F&A 

Adjustment  7a,  1924 Q.— M. 

Equipment,  5a,  1908 J&D 

Conv.  deb.,  68,  1894 J&J 

Clinch  V.  D.,l8teq.5a, 1957. M&S 

Norf'k&Petersb.,'2d,8s,  '93. J&J 

So.  Side,  Va.,  ext.  5-6-88,'90-1900 

do       2dM.,ext.3-6s,'90-1900 

do       3d  M.,  68,  '96-1900.J&J 

Va.&Tenn.,4tliM.,8s,  1900.J.%J 

do         extended  5s,1900.J&J 

North  P6nn.-lst,7s,  1896.. ..M&N 

Gen.  mort.,  78, 1903 J&J 

Debenture  68, 1905 M&S 

Northea8t.,S.C.— lat  M.,88,'99,M&8 

2d  mort..  8a.  1899 M&S 

Consol.  gold,  68,  1933 .J&J 

Northern,Cal.— lat,  68,  1907. .J&J 
Northern  Cent.— 4i«e,  1925. .A&O 

2d  mort.,  68,1900 A&O 

Con. mort., 69,  g., coup.,  1900.J&J 
Mort.  bda.,  5a,  1926,  aeriesA  J&J 

do  serlea  B 

Cons.  M.  68.,  1904 J&J 

Con.  mort,  atg.  6b,  g.,  1904.. -J&J 
Union  RR.— Ist,  68,  end.  Cant.,'95 
North.Pac— Gen.lst,  68,  1921.J&J 
Gen.  land  gr., 2d,  6B,  1933... A&O 
Gen.  lani  gr.,  3d,  68.  1937. ..J*D 
Dividend  scrip  ext.  68,  1P07.J&J 
Pen  D'Oreille  Dlv.,  68, 19 19..M&8 

Mo.  Div.  68,  1919 M&N 

James  Riv.Val.—l8t,g.,68,'36J&J 

Spokane  &  Pal.,l9t  6b,  1936.M&N 

St.P.&Nor.Pac.  gen.6s,1923.F&A 

Heleua&RedMt.lst,69,1937M&S 

Dul.  &  Man.,  lat,  69, 1936.  ..J&J 

Dak.  Ext.,  Ist.  8.f.  6s,  1937. J&D 

No.Pac.&Mon.,lst,68, 1938-M&8 

Coeurd'Al.,l8t,g.,6B,  1916.M&S 

do  Gen.  let  g.,  69,  1938.  ..A&O 

Cent.Wash'n,  l9t  g.6s.l93S.M&8 

North.  Pac.  Ter.  Co.  -I8t,68,'33. J&J 

Norw'h&Wor.— lstM.,68.'97..MiS 

Ogd'nsb'g&L.Ch.— 1st  M.6a,'97,J&J 

Siukinj;  fund,  88,1890 M&8 

Consol.  ,6s,  1920 A&O 

Income,  68, 1920 

Ohio  L  &  W.— lat  pfd.5s,1938..Q-J 

1st  58, 1938 Q-J 

2d  58. 1938 Q-J 

1st  ace.  int.  cert 

Ind.  Bl.  &W.— 1st,  pt., 78, 1900.. 

Consol.  inc.  Trust  roc 

Ohio  &  Mi9s.— Coua.,9.fd.7a,'98  J&J 

Cons,  mort.,  78,  1898 J&J 

2d  mort.,  7a,  1911 A&O 

Ist  gen,  58,  1932 J&D 

lst,8pringf.  Div.,  7s,  1905. .M&N 
Ohio  River  RB.— 1st.  5a,  1936.J&D 

Gen.  gold,  58, 1937 A&O 

Ohio  Southern— 1st  6a,  1921 . .  .J&D 

2d  income,  6s,  1921 

Old  Colony— 68, 1897 F&A 

68.  1895 J&D 


S3 


nils 

120 
106 
110 

5413 
110 


Ask. 


90>s 
140 


112 


128I3 
II914 
110 
104 
29% 
ellO 
95 
41s 
2 
90 
65 
65 
111 
50 


llOia 

55 

1101* 
113ifl 
129 
119i« 
IIOI4 
105 

30 14 
113 

97 
51a 
3 

93 

70 

70 


85 


119 


135 
115 
124 

93  ■'8 
117 

40 

10 
131 

1 16  la 
1211s 


119 
104 
14-^ 

10258 


83 
119 
120 

lie 
111 
10914 
93 

95i« 

86 
109 
100i« 
101 
106 
122 
102 
117% 
127 
1121a 
126 
122 
105 


109 
ll8i« 
1171s 
119i« 


52 


100% 
84I3 


117 


97 
111 


124 


106 


112 


el09 
1071s 
117 
115 
105 


111 
111 
111 

il7ii 
11558 
106 


102 
103 
1051s 

i2iis 

iioii 
1081a 
107''8 
109 

1071a 
106 


5111 
510014 

Jiom 

104% 
24 

'63 
29 

45 
1161s 


1171a 
1171s 


95% 
111 
100 
87 
110 
571s 
511541 
5112 

7a,  1891 M&8  5114 

lias,  1904 A&0;5lu8ia 

4159,  1897 J&Dj5105 

kuois 


4s,  1938 J&J  5 103 14 

Bo8t.C.  &  Fitchb.,l8t,7e.l890J&J  , 
B.C.  F.  AN.  B.,  5s,  1910  ..J&J  5H4 


N.  Bedford  RR.,  79,  1891  ..J&J 
Omaha  A  St.  L.— lat,  49,  1937. .J&J 
Orange  Belt— l8tM.,  3s,  1907.. J&J 

Oreg.&Cal.— IstoB,  1927 J&J 

Oregon&Trauseout.— 6s,l922.M&N 
Osw.&Rome- l8tM.,78. 1915.M&N 
Ox.&Clark.— lat,  p.&l.gu.  68.M&S 
Istluterest  guar.,  es  1937. .MAN 
Panamii^Sterl'g  M..  7s.  g.  '97.A&0 
Subsidy  bonds,  Eng.  issue.  Us.... 
Penn.RK.-Gen.M,6s,cp.,1910Q— J 

Cons,  mort.,  6s,  1905 Q— M 

Collateral  trust,  lias,  1913. .J&D 

Consol.  58,  1919 J&D 

Penn.  Co.,  6s,  reg.,  1907.... Q.— J 

do       1st  M!,4ia8, 1921. J&J 

Penn.&  .V.Y.Can.-  1st.  78,  '96. J&D 

l8t  mort.,  7s,  1906 J&D 

&  RK.  con.  OS,  1938 A&O 


,112 


40 
cl02 

104''e 
512413 

1061s 

102 
elo4 
el03 

1301s 

122 

108 

1141s 

109' 
117 
133 


109 
123 


110 
108 


110 


111 
113 

100  la 

101  la 
105 

25 


117% 
117% 
125 
96I4 
112 
102 


111 

58 
115% 
112i« 
1141a 
110 
106 
105 
101 
115 
114 

78 

50 
103 
105 

i'0'7" 

i'o'e"' 

1C6 


107 
109>a 


116i« 


ein  Lonlon. 


llGoup3ao.1. 


s  In  FranktorU 
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GENBRA.L    QUOTATIONS    Ob'    STOCKS    AND    BONDS— Oo:n'ixnBD. 

For   Explaiiatlona   >tee  Noteii  at  Head    of  Plmt  Paife  or  Qaotatlon*. 


Railroad  Bonds. 


Pens.*  At!aiitlo-l8t.  68,1 921.  F*A 
Peo.  Dec.  tV  Ev.— l8t,  68, 1920  J&.I 

2(1  luorteiKO.  58,1926 MAN 

EvaiisviHe  Div.,lst  6s,1920.M&.S 
Peo.&  Pekiii  Ur .  -l8t,6s,1921.q— K 

2dmoit.4>48,    1921 MAN 

Perkioinen— 1st  sor.  5s,  1918  Ji-J 

2d  series  68.1918 Q.— J 

Petersbiirs  -Class  A,  58, 1926.  J*J 

Class  B,  Ij8,  1926 A&O 

PblIa.&E.-Gen.guar.,6s,g.,'20.J&J 

General  5s,  1920 A&O 

General  48.  1920 A&O 

Sunb.  &  Eiio— l8t,  7«,  1897..  A&O 
Phlla.  &  Read's— 1st,  68, 1910.J&J 

2d,  78.1893 A&O 

Con8ol.M.,78,1911,  reg.&cp.J&D 

Consol.  mort.,  68,1911 J&1> 

Improvemeut  mort.,6s,  '97. A&O 

Cons.  58,  1st  series,19ii2 M&N 

Deferred  income  68 

let  pref.  inc.,  58,  gold,  1958.. . . F 
2d  pref.  ine.,  Ss,  gold,  1958. ...P 
Sd  pref.  inc.,  5s,  gold,  1958. ...F 

3d  pref.,  inc.,  convertible 

New  gen.  iiiort.,  48,  1958 J*J 

Coal&  I..  guar.,78,'92,ex-cp.M&S 
PMla.  Wil.  A  Bait.— 6s,  1892.  .A&O 

68,  1900 A&O 

6s,  1910 J&D 

Tnist  certs.  Is,  1922 M&N 

Pine  Creek- 68, 1932 J&D 

Pltteb.C.&  St.  1..— 1st,  78, 1900.F&A 
Plttsb.CI.&Tol.— 1st,  68, 1922.  A&O 
Plttsb.&Con'Usv.— l8tM.7s,'98.J.feJ 
Sterling  cons.  M.  6s,  g.,guar.J&J 
PIttsb.F't.W.  &  C.-l8t,7s,l912  Var 

2d  mort.,  78, 1912 J&J 

3d  mort.,  79, 1912 A&O 

Plttsb.  Jimc.  lBt6s,  1922 J&J 

Plttsb.  &Lalie  E.— 2d, 58, 1928  .... 
Plttsb.  McK.&  Y.— lBt,68,l932.J&J 
Pltts.Pain.&F.— l8t,g..S8,19I6J&J 
Plttsb.  &  West.— l8t,  48,  1917. JAJ 
Pitts.  Y.  &  Ash.-  lst,58,1927.M&N 
Aslitabula  vt  Pitts.— 1st  68. 1908. 
Portl'nd&Ogb'g— lst68,g.,\900J&J 
PortRoyaUfc  Aug.— l8t,6s, 'gg.J&J 

Income  mort.,  68, 1899 J&J 

PortS.Gt.  F.  &  Con.-4>9B,  19;)7.J&D 
Pres.  &  Ariz.  C -1st  g  68,1916.J&J 

2d  Inc.  (is,  1916 J&J 

Prov.&  Worees.— Ist  68,1 897.  A&O 
Ben.&S'toga-lsi  78,1921  oou,M&N 
Bloh'd  &  Aliegh— l8t,Drex.rcceiptB 
2d  mort.  6s,  1916,  trust  receipts. 
Elob.  &Danv.-Cou.,  6s,1890.M&N 

General  mort.,  68, 1915 J&J 

Debenture,  68, 1927 A&O 

Con.  gi.ld,  58,1936 A&O 

Bloh.  &  Petersb.,  68,  1915. ...M&N 
Blch.  York  K.  &  Clies.,  Ist  8p,  1891 

2d  mort.,  6s,  1900 M&N 

Blob.  &  West  Pt.Ter.,  fis,  1897.F&A 

Col.trust,  1st,  58,  1914 M&S 

Kome  &  Carrollt.— Ist,  68.  g.,  1916 
Borne  &  Dec— Ist.,  68, 1926. . .  J&D 
BomeWat'nAO.—8.F.,78,1891.  J&D 

2d  mort.,  7s,  1892 ....J&J 

Consol.,  exended  5s,  1922..  A&O 

Nor.&M. -Ist. gu.,g., 58,19 16.A&0 

R  W.&O.Ter.- Ist,gu..g.,5s,19l8. 

Batlana— Ist  M.,  68,  1902. ...M&N 

Ekjnlpment,  2d  58,  1^98 B"&A 

8t.Jo.&Or.  I.sl'rt— lst,guar.68,1925. 

2d  mort..  Incomes,  58,  1925 

Kan.  C.  &  Oni.  let  58,  1927. .J&J 

8:.L.Alt.&T.H.— Ist  M.,  78,  '94.JAJ 

2d  mort.,  pref.,  7s,1894....  F&A 

2d  Income,  7s,  1894 M&N 

Dlv.  bonds.  1894. 

BeUev.&  8.  Ul.,l8t  ,8.F.88,'96.A&( ) 
Bellev.&  Car.,  Ist  68,  1923.. J&D 
Chat.  1..&  Pad., Ist, g.,  58,  1917 
8t.  L.  Souih.,  1st,  4s,  1931. .M&S 
do  2cl,  iuoome  Ps,  1931  ..M&S 
Carl).  &  Sliaw.,  1st  g.4s, U13 2 . M&.S 
St.  L.  Ark.  &  Tex.  Ist  68,1936.M&N 

2d  mort..  6s,  1H36 F&A 

8t.  L.&  Cliic.—lstcon. 68,1927.  J&J 
St.  L.  &  Iron  Mt.— l8t,78,'92.-F&A 

2d  mort.,  7s,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 
Cairo  Ark.  &  T.,l8t,78,g.,'97.J&D 
Cairo*  Ful.,l8t,l.g.,7s,g.,'91.J&J 
Gen.  con.  r'y  &  1.  g.,  58,1931A&0 
8t.L.&8.Fr.— 2dol.A,6B,1906.M&N 

adM.,  6s,  class  B,  1906 M&N 

2d  M.,  fs,  class  C,  1906. ...M&N 
Kan.C.  &8w.,lst,6s,g.,191B..J&J 

Pierre  C.  &  O.  Ist,  68 F&A 

Equipment  7s.  1895 J&D 

General  mort..  6s,  1931 J&J 

General  mort.,  5s,  1931 J&J 

Ist  trust,  g.,  5s,  1987 A&O 

Ft.S.&  V.B.Hd.,let,68, 1910.A&O 
8t.L.K.&S...\V.  -iKtO.^,  1916.M&S 

at.  L.  W.  &  W.,  68,  l!)19 M&.8 

8t  L.Vand.&T.H.-l8tM.,78,'97.J&J 

2d  mort.,  7s,  1898 M&N 

2d,  78,  guar.,  1898 M&N 

at.  P.  &  Dulutli— Ist,  5s,  1931. F&A 

2d  mort..  5b,  1917 A&O 

8t  P.Mlnn.&Man.— Ist  78,1909  J&J 

2d  6s,  1909 A&O 

Dak.  Ext..  68. 1910 M&N 

Ist  consol  68,  1933 J&J 

do  reduced  to  4148  ..J&J 

Collat.  tr.,  g.,  59,  1898 F&A 

Mluu'8  U'n,  Ist,  6a,  1922  ....J&J 
Montana  i;xt.,  Ist,  4S,  1937. J&L) 
Montana  Cent.— Ist,  68, 1937J&J 
Eastn,Minu.,lst,g.,58.190-'.A&O 


Bid. 


107 

107' 

110 

65 

104 


106 

IO7I4 

123 

115 

102^ 


112>« 
13s>« 
119 
105 


8m 

66 1« 
53>3 


91 


4102 

{109 

|1C5 

102 

126' 


el27 
i43'^ 
U'9" 


118 


84'e 

109" 

5118 

106 

40 

103^8 


150 

33 
102 
II6I4 
104 


110 

103 

100 

80 


107  "4 

i'io 


5111% 

^10014 

105 


lU's 
5101 


Ask. 


71 

108 


71 
105 
103 12 


108 


103 


122 


102  Hi 
16 
81>a 
67 


91>« 


103 

109H 

106 


US'* 
V^9 


lOOHi 
85 


120 

108 


104 
92>9 


6t>»6 
33% 


1161s 

101  >s 

93 

125 


105 
ICOHl 

85 

9o 


111 


112 

loo's 

105% 

50 


88 

111 

111 

112 

106 

106% 

44 

120 

108 

100 

83 

40 

»2 

, 

II  ''■3 

79^ 

'il 

42 

109 

loo's 

109H 

110 

104 

100 

103 

105 

102% 

8614 

86 

118 

118 

118 

95 

106 

106 

118 

103 

9Sis 

95 

iVs" 

106k 

108 

no's 

105'fl 

106 

I1412 

no's 

121 

USia 

119 

lOlis 

BO'S 

89 

1151» 
102's 


Bailboad  Bonds 


Bid. 


loo's 


113 
117 


115 
5112 
"135 
109 
104>s 
95 
92'* 
47 
47  "s 

103  >5 
1071-2 

suifl 

35 'a 


Ask. 


ianAnt.&A.PasH.,l-t.';B,1916.J&J 

do  lHt,(;8,1926.J&J 

SanF.&N.P.-Ist,5,.,!i..l919...J4J, 

S»ndU8ky  Man8f.&  N.-  Ist,  78,1909,5116 

S»v.  Fl.  &  W.— iBt.  (t«,  1934. .A&O  \ 

At.  &  Gulf,  con.  78,  1897  ....J&J 

80.  Ga.  &  Fla.-lst,  78,1899.M&N 

2d, 7s, 1899 M&N 

Sav.&  West.— Ist  con. 58,1929. M&.S  , 
ieaboard  &  Roan.— 6s,  1916.. F&A    loo's 

58,  coup.,  1926 J&J    103 

3eat.L.8.&E.— l8t,gol(l,eB,'31.F&A    

a  )loto  Val.— l8t,78,  s.f.  Tr.  reo.J&J    113 

2d  mort., 78,  s.  f.  Tr.  rec A&O      85 

Consol.  78, 1910 J&J  ||  75 

Sham.  Bun.&Lcw.—l8t,5g,'12  M&N    

3ham.V.&  Potts.— 7.'<,  cou.  1901  J&J    

■Ilienandoau  Val.    lst.78,l909.J&J      95 

General  mort.,  6a,  1921 A&O      37 

Shreve.  &  Hous.— Ist,  68,  gu.,  1914      55 

Sodas Bay&. So. —l8l,58.g.,1924J&J    

80.  Cen.  (N.Y.)— C(Uisol.  mort.,  5a..      SO 
So.  Carolina- l8tM.,68,1920..A&0      93 

2d  mort.,  6s,  1931 J&J    

Income  6s,  1931 5 

8o.Pao.Cal.-lst,6s,g., 1905-12 A&O    ll«»e 

Istcon.  g,  58, 1938 A&O      95 

3o.  PacArlz.— l8t,6s,1909.10.J&J    lOS^s 
So.  Pac.  N.  M.— l8t,  68, 1911  .JAJ    105 

Spok.Falls&N,- lstU8.g.,1939.J&J  S  

StateD.  &8Hl.-].st<:s,  1899...J&J  i 

Stat.  Isl.  R.  Tr.—  1  st  6B,g.,1913. A&O    1 14 
2d  mort.  guar.  5s,  g.,  1926..  .J&J    102 

Steuben.  &  Ind.,  Ist  5a,  19 14.. J&J    

Stock.  &  Cop -Ist,  5a,  1905.  ..J&J    

8inb.Haz.&W-B.-lat,58,1928M&N    105 

2d  mort.,  Os,  1938 M&N 

Sanb.  &  Lcwlstown.  7s,  1896. .J&J 
Susp.  B.  &  Erie  June- Ist  79, 1900 
Syr.Blng.&N.Y.- con80l.78,'06A&O 
Terre  H  &  Ind.— Ist,  7s,  1893  A&O 

Ci'nsnl.  mort.,  5s,  1925 J&J 

Terre  H.  &  Dog'pt.— lst,gu.,6s  J&J 

I6t  and  2d,  6s,  1913 J&J 

rax.  Cent.-l8t,sk.fd.,7s,1909M&N 

let  mort.,  78,  1911 M&N 

Texas  &  New  Orleans— l8t,78. F&A 

aabine  Dlv.,  lat,  6b,  1912. ..M&S 

Tex.  &  P,-E.a8t.D.lst6s,1905.M&8 

1st  gold,  68,  2u00 J&Dl 

2d  gold  Inc.,  Ss,  SOOO Mchi 

rol.A.Ar.&N.M.-lst,68,1924.M&N;  lOTia 
rol.  A.  A.&Gr.T.— lst,68.1921.J&J    HO 
Tot.  A.  A.&M.P.— lBt,68,1916.M&Si  100 
Tol.  A.  A.&Cacl.— lst,6.s,1917.M&8    loo's 
Tol.&Olilo Cent.— 1st,  .58,  gu.l935)  lei's, 
Tol. Peoria&W.— 1st. 48,1917.. ..J&J      77 
Tol.  St. L.&K.C.,l8t, 68,1916. ..J&D 
United  Co'sN.J.— Con9.,6s,'94.A&0 

do         gen.  48,  1923 F&A 

Sterling  mort.,  6s,  1894 M&8  el08 

do  6s,  1901 M&ael20 

Cam.  &  Amb. ,  mort. ,  6b,  •89.M&N    10 1  »b 
Union  Pac— Ist,  68,  g.,  1896. .J&J    115i« 

1st,  68.  1897 J&J    117 

ist,  68, 1898 J&J    119 

lat,  68,  1899 J&J    I2014 

Sink.  F.,  8s,  1893 M&8    117=8 

Oai.  Bridge,  sterl.  88,g.,'96.A&0  ell8 
CoUateral  trust,  68,  1908  ....J&J  105 
Collateral  trust,  58,  1907. ...J&D  95 
Kans. Pac,  Ist,  68,  1895. ...F&A    II2I4 

do    IstM.,  68,  1896 J&D    IIOI4 

do     Den.  Ext.,  68,1899.M&N    U*"* 

do    1st  cons.  M., 68,1919  M&N    115 

Oregon  Short^L.,  tis.  1922  ..  F&A    115 

U.P.  Lin.  &  Col.,  lst.g.,58'18A&0    100 

Utah  Can.— IstM.,  6s,  g., 1890. J&J    100 

Utah  80.,  gen.,  78,  1909 J&J    117 

do  Ext,lst,7e,1909J&J  HI 
Utah  &  Nor.— Onlil  5,  1926. .J&J 
Utloa  ABl'k  R.— Mort., 78, '91. J&J 
Valley  of  Ohio-Con.  6s,  1921.M&S 
Ver.  &  Mass.— Guar,  os,  1903. M&N 
Vloksb.  &  Mer.— iBt,  Os,  1921.A&0 

2d,  68,  1921 M&N 

Vloksb.  Sh.  &  Pao.  -I'rlorllen,  6s. . 
Va.Mi(Uaud-  Ist  8er.,68,1906.M&S 

2d  series,  68, 1911 M&8 

3d  series,  68,1916 M&8 

4th  series,  3-4-5s,  1921 M&a 

5th  Berles,  58,  1920 M&S      98% 

Incomes,  cuuiul.,  Os,  1927. ..JiSJ 

General  5s,  1930 M&N 

do        guar 

Wabash  at.  L.  &  Pac- 
Ist,  ex.,  78,  1890,  Tr.  reo...F&A 
Mort.,  78,  1879-1909,Tr.rec.A&0 
2d  ni.  7s,  ext.  1393.  Tr.  reo.M&N 

Equipment  7s,  1883 M&N 

Gen.,  68,  1920,  Tr.  rec J&D 

Chic.  Dlv.,  58,  1910  Tr.  rec. .J&J 

Detroit  Div., 68, 1921  Tr.  rec.J&J 

Cons. mort., 78, 1907,convert.y—f 

let,  St.L.  div,,78,'89,Tr  rec. F&A 

Gt.  West., 111., l8t,78,'88,Tr.r.F&A 

do        2d,  7s,  '93,  Tr.rec.M&N 

Q'noy  &  Tol.,  1st,  7a,  1890,Tr.rec. 

Han.  &  Nap. ,  1  st,  78, 1909,Tr.  rue. 

m.&  a. la., Ist,  68,  1912,  Tr.  rec. 

8t.L.K.C.&N.  (r.est.&R.),78.M&S 

do    No.  Mo.,  1st,  1895...J&,I 

do    at.  Cha's  Bridge  6a,  1908 

Warren  (N.J.)— 2d, 7s,  1900  ..A&O 

West  Chester- Con.  7b,  1891.. A&O 

W.  Jersey  &  At.  Ist  .M..6sl910M&8 

West  Jersey-l8t,68,  1896 JifeJ 

Istmort.,  78,  1899 A&O 

Oonsol.  6s,  1909 ,M&N 

West  Shore— Guar.  4s,  2361. ..J&J  106 
WostVa  C.&Pitts.— lBt,6»,191lJAJ 
Wesin  Ala.— 2d,  8s,  guar.'90.A&0i  103 
Wesl.Maivl'd- 3d  i-n..0a.  1900.J&J'  118 


87 

89 

101 

120 


115 


113 
101% 


80 


128 


SB's 
65 
107 
55 


53 
9 


100 
110 
115 
103 
107 


100 
118 


97 


53 
53 


105 


Railroad  Bonds. 


89"* 

3d  Is 

108 14 

II514 


102     I 

77  ■'81 

IO214 


5 

siof 

110 

44 

el06 
119 
118 


86 
89 

102i« 

98 
100 

10 

45 
I02I8 
127 

98 
102 
102 
100 
101  is 
101 
101 
IIW4 
112% 
106 
120 
106 
108 


110 
123 
101% 

i'i9"'i 

U9ist 
120'2' 


124 


llS'ai 
11514 
Id's 


119 
115 


102 

107's 


45 
108 


110 

87 
99 


87 


lot's 

20    j 


Bid. 


102 12 1 

128     , 

99isi 


101 13 

102% 


102% 


loeos 

107 


West.N.  Y.&  Penn— lst.5s,l  937J&J 

2d  m.,  38  g.— 5B80.  1927. ...A&O 

Warren  &  Frank.,  l»t,78,'96  F&A 

W'n  No.Carollna-let,7s,1890.M&N 

Consol.  68,  1914 J&J 

West'nPenn.- iBt  M.,  6b,  '93.  .A&O 

Pitts.  Br.,  Ist  M.,  68,  '96 J&J 

Registered  5s,  1923 J&D 

Gold  4s,  1928 J&D 

Wheellng&  L.  Erie— l8t,58,... 1926 
Wilm.  Col.  &  Aug.,  68,  1910  ..J&D 
Wilm.  &  No.— 1st,  5s,  1907-27.  J&D 
W11.&  Weldon— S.  F.,  78,  g., '96.  J&J 
Winona&8.W.—lst,63,g., 1928. A&O 
Wiscon.  Ceut.Co.— l8t,5sl937.J&J 

Incomes,  non-cum.,  5b,  1937 

Wore  Nash.  &  R.— 58,  •93-'95.  Var. 
Nash.&  Roch..guar..58,'94.A&0 
Zanes.  &Ohio  R.— l8t,0s.l9l6.F&A 
KAILKOAD  STOCKS.  Par. 
Ala.  Gt.  South.— Urn.,  A.,  68,pref.. 

Lim.,  B,  com 

Ala.  N.  O.  &  Pac,  Ac,  pref 

do  do  def... 

AlbanyA  aasqneh.,  Ouar.,7...100 

Ashtabula  &  Pittsburg 50 

do  pref 5D 

Atchison  Topeka  &  Santa  Fe..l00 
Atlanta  &  Charlotte  Air  Line  ..100 

Atlanta  &  West  Point 100 

Atlantic  &  Pacitlc 100 

Augusta  &  aavannah,  leased . . .  100 

Baltimore  &  Ohio 100 

do  Ist  pref., 6. ...100 

do  2d,  pref 100 

Parkersburg 100 

Beech  Creek 50 

do         Pref 50 

Bell's  Gap 50 

BeUeville  &  So.  111.,  pref 100 

Boston  A  Albany 100 

Boston  Con.  &  Mont.,  pref 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

iBoston  &  N.  Y.  Air- Line,  pref. .100 

1  Boston  A  Providence 100 

j  Boston  Revere  Beach  &  Lynn. .  100 

Brooklyn  Elevated.,  new 

Buttalo  Rochester  &  Plttsb 100 

do       pref 100 

Burlington  C.  Rapids  &  North..  100 

California  Pacitlc 

California  Southern., 100 

Camden  &  Atlantic 50 

do  do         Pref 50 

Canada  Southern 100 

Canadian  Paciflo 100 

Catawissa 50 

do  1st  pref .50 

do  2dpref 50 

Cedar  Falls  A  Minnesota 100 

Central  of  Georgia 100 

Central  Iowa,  all  aasesm'tspd.  .100 

Central  Massachusetts 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacmo 100 

Central  of  So.  Car 50 

Charlotte  Col.  A  Aug 100 

Clieraw  &  Darlington 50 

Chesap'ke  &  Ohio,  Vot.  Tr.  cert.  100 
do  do    1st  pref.  100 

do  do    2d  pref. 100 

Cheshire,  pref 100 

Chicago  A  Alton 100 

do  prof 100 

Chicago  A  Atlantic  Benellclary 

Chicago  Burlington  A  North..  100 
Chicago  Burlington  A  Qulnoy..lOO 

Chicago  &  East.  Illinois 100 

do  pref 100 

Chicago  Milwaukee  &  St.  Paul.  100 
do  pref.,  7. loo 

Cliloago  &  North  Western 100 

do  Pref.,  7. .100 

Chicago  Rock  Island  &  Pao 100 

Chic  St.  Louis  A  Pitts 100 

do  pref 100 

Chic  at  P.  Minn.  &Om.,oom..lOO 
do  pref. .100 

ClilcagoA  West  Michigan 100 

Cln.  liamllton  A  Dayton 100 

Cin.  ludlanap.  St.  Louis  A  Cluc.lOO 

Cinciuuati  N.  O.  &  Tex.  Pao 100 

Cin.  Sandusky  A  Cleveland 50 

Cln.  Washington  A  Bait 100 

do  pref..  100 

Cleveland  Akron  &  Col 100 

Clev.  Col.  Cln.  &  Indianapolis..  100 

Cleveland  &  Canton 

do  do  Pref.. 

Cleve.  Cin.  Chic  &  St.  L 100 

do  do  pref 100 

Clev.  &  Pittsburgh,  guar.,  7 50 

Columbus  A  Xenia,  guar,,  8 50 

Col.  Dock.  Val.  A  Tol... 100 

Columbia  &  Green ville,prel 100 

Col.  Sprlngf.  &  Cin 50 

Concord 50 

Concord  &  Port8mouth,guar.,7  100 

Connecticut  &  Passumpsic 100 

Connecticut  River 100 

Oonsol.  of  Vermont,  prof  100 

Current  River li-O 

Dayton  A  Michigan,  guar.,  319.. 50 
do  Pref.,  guar.,  8.50 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  A  Western 50 

Denv.  ARloGr 100 

do  do  pref.  100 

Denver  A  Rio  Grande  West.  ...100 


97 
34 14 

iod'ii 

92  >4 


108 

10  i" 
103 
120 
106 
115 


}  95% 

55 
S104 
(105 

95 

e  8% 
e  2>a 
t  \H 
e       H 

162 
t  25 
a  40 

37% 

89 


6H 


80 
120 
105 


35 
38 
)8  42% 
75 
217 
112 
158>s 
200 
104 
258 
151% 
35 
20 
82's 
21 
7 
\%H 
15 
35 
51% 
55I4 


:    €01« 

!  58's 

2 
119 


11 

24 
no's 

46 

53 

34'4 

57 

45 

24 

20'fi 

57 

Si's 
100 
125 
165 

5'8 

50 

100 
4334 

101% 

68% 

I0713 

10738 

ISO's 

94  "4 

13% 

35 

321s 

92 

2T's 

98 
117 

55 

23>s 
l»e 

2=8 

a  31'4 


ABk. 

98 

35 

112 


93 


102  >4 


98 

106 
105% 
97i« 

914 

3 

1^ 


3S 
90 


6\ 


85 


110 
3 


217'a 


159 
201 


259 
152 

39 

30 

8314 

35 

10 

19 


39 
52 '4 
56'4 
12''8 
61 


5 

120 


H'a 
25 
111 
49 

34% 

■56" 
25 
20% 

58 

102" 
129 


6% 

2o'4 

61% 

9938 

1611$ 

"13" 


221s 
138 's 
145 
113l< 
201 

45 

24 

72 
165 
168 
145 

16 

46 


7 

5014 
100 '4 

44 '4 
102 '4 

69 

10914 
107  »8 
141 

94>a 

16>a 

38 

33 

94 

29 
100 
118 

59 

24 
2 
3 


72 
7 
251s 
62  >4 
99=8 


12 

23 
139 
155 
114 
202 

451a 

26 

80 


145>9 
17 
47 
10 


*  F.-lce  nominal    §  Purchaser  also  pi^g  accrued  interest,    e  In  London    ||  Coupon  off.    a  Price  per  share.    1  In  Frankfort,     a  In  Amsterdam. 
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iror  BKPl*n«tlon«  See  Note*  at  Head  of  Plrnt   Page  or  Qiiotatlom. 


D.T4K  »«) 

do  rrof.lOO 

Det-UilUAS-wwiilOO 

IM.  La*.  A  Nortb.lOO 

do  ITrr.lOO 

Dalath  So.eb.  A  AU. 

da  Prvf 

B.T.  V>.AOa.  KylW 

do     do  IKI  pn>M0O 

do     do  2d  !<!«(.  100 

BmI  PemuTlvanU.M 

aaateni  iMaM.)  ..1(K 

do  Prtf.  KX 

■MWnlB  N.  H...10* 

JUla.Lex.*BI«8.IO( 

Blati**  Wmiip't    &• 

do     Prer. SO 

BraaaTlUeAT.  U.  so 
makbanr,Prvr....lO< 
Flint  A  Tt-re  Hani.  >  *X 


do 

ji».r.n.A  r. 

■I 


pif/.-IOI 
n.V.T.Crl 


c;.- 

Or.  K.. 


1-, 


I.  keCo.KM 

I-  ,v  Inrt 

Or.B.  W.ASNP...101 

do       Pivf...lOi 

Har.I'..r.Mt.J.AL..S(j 

Booa.  A  Tex.Cent.  lix 

Hoiitlxir.  A  Br  Top..1< 

do  PteJ.50 

JQUdou  Oentr»i...lu< 

do  lnuu>dl..4p.o.lO' 

lowaOuitral mr 

do         Pref.lOC' 
Jea.M.Aiii().,rit.iu< 

Kanawha  A  Ohio 

do  1st  pri'f. 

do  2'1  pref 

K«n  r  Ft.=.,VMeni.lO( 
Kii  li.pf.KKi 

K  HIr.lof 

K  ^l>M.10O 

K  -iiMha 

K  s  W  iOf 

K'  1.1. ...100 

Kt.x  .  ..  -M..UO 
I>ref..lO<i 
Keok  ik  V  \i.'<fn..lOO 
JUng»fuj;l'iuit)r'ku.50 
I«ke£ii«  A  W....IOOI 
do  PreMOoi 
L.8b.  AUlcti.So..lOO 

Lehlgb  Valley 50  • 

.Little  Miami 5r 

J-"-       -  -1 5( 

L.  ft. 

i>j  SI.L.10 

do.  rref.lO< 

lionlsv.  A  Naehv..lO< 
Lonlsv.N.A.AChlr.lCK 
Mahoning  Coal  RU..'>( 

do  Prtf    ft( 

Main.--  (Viitral 10< 

»•■  •■....lot 

>'  r...lO( 

In  M.t..   .10(1 

„       do         Pref..lO( 

Ha.Matrlppi loo 

ilen^ph.,v  Cliarl...  2."- 


77 

"m' 

6 

17 

10 

73 

23 

t  5H>4 

IOC 

131 


93 

60  >s 

06 

"io 


ll\ 

16 

f, 

8 

HH 

OH 

IH 

36 

8 

11 



19  S 

4.'S>< 

46^ 

lias 

116 

97 

7 

9 

20 

70 

Ti 

l"* 

7>t 

2^ 

7J 

75 

137li 

138 

is 

50 

30 

35 

45 

3 

10 

25 

Mil.  I^ 


iai« 


22  Hi 


i;il..lO( 
.  Tr.  rcc. 
sir.  Co 

'      H....10C 

•   .^'-wJerHcj 

~.  .V  W..100 

do  pref.KK: 

Milwaukee  A  No..  100 

Mine  UUl,k8.H.....'>u( 

Mloneap.A  Rt.  L..100i 

do       Pref...  100 

MImIks.  *Tfnn 

M''  ••  rex.loi' 

*•  "C.IOO 

*I  ■ 100' 

Mir^Hns  l„i.jcrex.lOO 
Moma  A  E'l,  ){ii.,7..'i() 
HaabT.Chat.A  St.  L.25 
HaalinailxjwHI.  lOOl  190 
K'»<iii,.li.)iiln«  Vall'y.SOt  S*"* 
*ew  Jfirney  jt  N.Y.KOi       1 
do       Pref...  100      10 
H.  Hews  AMliw.Val.Co 
S.T.Oeiit.A  H.Rlv.lOd 
a.T.Ch.A8i.L.n«w  loo 
t  do  1st  priif  100 

-•"S    ^„  2.1pief  100 

■•J.  A  HarlDiii 5C 

l».Y.Ijiok.A\Ve«t...lO« 
a.Y.L.£rle.V  We»t.l0( 
-.».''"  Pref.lOC 
M.T.AN. England. 10< 

K.Y.A.-.  r 

2r.Y.  Oi,;     .    ,  .,« 

M.  Y.  Phil.  ,v  y.„r  UK 
W.  Y,  Prov.  A  I!o»ion 
«.Y.Bui!<i  4  Went  iilo< 
__  do  Prer.'.Oi 
W.T.  WcBt  8h()ri.  A-  B 
aorf.ik  WuKt,,  loiu  l6< 
_      J*"  prcMoi 

Ho.  Penn«ylTanla..f.( 
■orthprnCfntral....',! 

Norlliejinern ft. 

Wortliu  N.  Haiup.'ioi 

•orth'n  Pa<-.,coiii.U( 

''"  "■  ■■  1-  0 


32 

90  H 

lU^ 

45 

71 

4 

H 
92 

10>4 

6^-t 
13 

154H 
91 


15 
lUS>s 
IG 
68 
35 


lis 

2ih 

63 

50  >» 
121>s 
•J50 

20 

16''8 

12 
247H 
l''e 

32  >i 
2 

15 

50 

87 

70 

in 


23 

8 
22 
80 
25 
SI 

7i« 
20 
tO>a 
74'« 
23>t 


101 
131>* 


96 
7(1 
2'i 
06  <4 
8>« 

36<i 


27 

2J 

163f, 

l«N 

57  H 

58  H 

lol'. 

102 

.said 

5:v'h 

171'« 

173 

09 

70 

92 

as 

24 

26 

39 

*0 

6i\ 

60 

40 

45 

40 

42 

lO.i 

1091a 

119 

131 

213>t 

214 

92  i. 

94 1« 

10 

15 

94 

97 

15^6 

"25" 

88 

"32" 

lUlj 

75 


STorw.A  Woroester.lOO 
Jed.*  L.Clmmp.100 
Ohio  Ind.  A  West..  100 
OhloAUtas .,.100 

do  Pref.lOC 

JBloBoathern 100 

31d  Colony 100 

OdiahaASt.  L 100 

do  pref.  100 

Oregon  Short.  LinelOO 
aregon  Traua-ConllOC 
Pennaylvanla  RR.  .SO 
Penaaoola  A  Atlantic. . 
Peoria  Deo.  A  Ev..  100 

Petersbure 100 

PhlU.  AErle 50 

PhIL  Glerm.  A  Nor.. 50 
<^ll».  A  Read.  cort..50 
Piiihi.  &T^en^>n..lOO 
Pblla.  WII111.&  Bait.  50 
Pitta.  Cln.  A  St.  L..50 
Pitla.  A  Conneire..50 
Pltta-Ft.W.A  C.,Kuar.7 
Pllta.  MtK.  &  Y0U..5O 
Pitta.  *  Western.. .50 

do  Pr6r...'i0 

Pitto.YounK8.AA8h. SO 
eort,8aoo  APorto.lsd  6 
Port  Royal  A  Augusta 
Ports.  Qt.F.&  Con.lOo 
Rens.  A  Saratoga. .  100 
R'ob.  A  Alleg.,  cert. . . . 
Rich.  F.  A  P.,  com. 100 
Riohmonrt  A  P'b'g.lOO 
RIoh.  A  West  Point  1 00 

do  Pref. ...100 
Richmond  York  R. A  C. 
RomeW.  AOgd...l00 

Rutland 100 

do  Pref.,  7..  IOC 
St.  Jo8.AG'd  Isl'd.lOl; 
StLouisAlt.AT.H.lOO 

do  Pref.  100 

3t.  L.  Ark.A  Teiai^lOO 
8t.  Louis  A  Chicago... 

do.        pref 

St.  L.  Van.  A  r.  H 

St.  Louis  A  Ban  Fr.lOO 

do     Pref 100 

do  Ist  pref  .100 
St.PaulADuluth.100 

do  Pref.lOC 

St.  P.MJiin.  &  Man. 100 

Scioto  Valioy 50 

Seali'd  A  RoauokelOO 

South  Carolina 100 

Southern  Pac. C0..IOO 
8'west.,(ia.,R'd,  7.100 
auni'jiit  Branch,Pa..'50 
duubury  it  Lewlst..50 
rerre  H.  A  Iud'nap.50 
Texas  A  Pacihc  ...100 
Tf  x.P»C.L-.iiid  Tr't  100 
rol.  Ann  Arbor  AN.  M 
Tol.  A  Ohio  Cent'1.100 
do  Pref.  100 
Tol.  Peor.  A  Western. 
Tol.St.L&K.City.lOO 

do  pref..  100 

0.  N.J.  RR  AC.  Co.lOO  ' 

Dnion  Pacilic 100 

Otab  Central 100 

Uticft  AHlaclv-Riv.lOO 
Vt.*  Ma^s.l'sed.e.lOO 
V  rglnia  Mldlanii . .  100 
WaliaRh8t.L.&Fac.l00 

do  Pref.  100 

Warr'n(N.J.),rfi'd,7.50 
W.  End  pri-.f.  (Bos.)  SO 

West  Jersey ,50 

West  Jersey  A  .\tl. .  .5(' 
w.(8f«"n  Maryland. 50 


177 

Tc 

7 

21% 

87 

17 

174  >4 


Aak. 


45 

31Ja 

sm 

34i 

2136 

58 


I  .. 

''45 '9 
«233 

64ii 
(  20 


1.57 
8  55 

25 

39 

I  30'« 

12411 

5 

85 
185 

18 
115 
105 

22% 

79 

90 

102 

4 

39 


178 
9 
8 
32 
90 
1712 
174's 


MlSCELIANEOnS. 


49 
32 

blh 
5 
23 
60 
28 
ISft 
46's 


2(5 
41 

125  "a 

"90" 
195 

la's 
120  i 
10  s 


Iron  Steamboat  Co.  6s 
.VLixw'll  L.G. prior  l.,6» 

Income 

Or.  Imp..  Ist,  6a.  1910 
Oreg.R.AN.l8t.6s,JAJ 

Con.  5s  1925  J.AIJ.. 
Ocean  8S.Co.,l»tKUar 
Poo's  G.A.C.Chic.2d.es 
Fliila.  Co.  Ist,  8.  f..  6s 
i'oughk'sieB'ge,l8t,G.< 
at.  L.  Bridge  A  Tun— 

l8t.78.  g,  1928.A&0 
Tenn.C.Al.— T'un  D.Gs 

Bir.Div.  l.st.6s,  1917 
Whiteb'sD  Fuel-  G.,  6( 
\V,\  o.  Vai.  Coal  Ist  6s 

(ieneral  68 

mSC>L.L.4.NEOtJ8 

8XOCKN. 
Anier.  Bank  Note  Co.. 
Artpinwall  Land. ...10 

BostouLand 10 

Boston  Water  Power. 
Brookline  (Mass.)L'd5 
ilrunswick  Co 
CautonCo.  (Balt.).lOC 
Contluent'l  C  m.Afrap. 
Cmv.  a  Ciu.  Bridge,  pf. 
Eiist  Bosion  Land..... 
Kriuehman's  Bay  Ld. 
Houderson  Bridge  Co. 

K.^eley  MoUr 

Manh'tt'u  B'cb  Co.lOO 
Mareriok  Land 10 


45 

100 

4 


5 

241s 
55 
110 
25 
82  "4 
98 


31>a 
129 

8 


18'8 

Ib^ 

31 

30 

53 

1314 

10 

31 


71's  We.st.  N.Y.A  Penn.ioi 


11 

69  >e 

14 


191 

5i 

5 


53^ 


125 
I33hi 

31 

1514 

28 ''a 

"86 


9'< 
67'% 

lO.i 

120 
23 
60ia! 

120 


22''8  iMaxwell  Land  Grant. 
80 


103 

5 

40 

15 

46 

115 


26 
56  "s 
112 
30 

88 
99 


31s 
31% 


8I4 
55 


16>il 

106>t 

16>s 

72 
38 


1SII3  15: 
27^    2rjH 


5     (Wlieei.iS:  L.E. prof.  100 
10     iWil.CoinmbiaA  A.IOi 
Wllm.  A  Weldon,  7.101 
]  Wisconsin  Cent.  Co  100 
I  do       Pref.  100 

;W)r.Nash.,.%  Rocb.lOi 
CANAL  HO.NDS. 
o^?  '■''"*■* 'Jel.-l9t,  ■.a,'16 
96%    Del.  &  H.— 78. '91.JAJ 
Ist  oit.,  1881. .MAN 
Coup.  78.  1894. AAO 
lat  Pa.D.cp.,7s,MAS 
Lehigh  Nav.- 4i«s, '14 
RR.  6s,  reg., '97.Q-F   H4'« 
Couv68,g.rg.'94MAS    lei's 
68,g.,cp.&rg..'97JAD    Hi"! 
0oii8.M.,19ll  7sJ.'iD    129 
Gi-e'n.Tr.7s.'92.FAA    106 
Leh.C.AN., 4138. 1924    lOHj 
Penn.— 68.  coup.,  1910 
I  CAN  A  I.  STOCKS. 
Chesapeake  A  Del. .50 

Del.  A  Hudson 100    li5 

Lehigh  Navigation.. 50i»  82% 

Morris, guar., 4 100  « 

I     do  pf.,gnar.l0..100|»l94 

|ini!sc>i,t,ANiiOf;!< 

'  BONOS. 

Amer.  BellTei.  78,'98.i§ll8% 
iAin.Wat'rW.Co.,l8t,68i  109 

l"I,<;on.,5s,1907.JA-j|     Hii'i 
iBiraiing.  Ei|Ui|i.Co.6s.j5104 

CababaCoal,l8t.78,'07    112 
;Clilc.G.L.AC.l8t,58,'37      95 

Col.Coal.Miron— lst,68    IOII9  .. 
I  '.AH.  C.AIr.,6*.19.7l     98    I  .... 

ron.Ga8..Balt.,cou.58.  5 lOj 

Eci.G.jiF.  Clilc.  iBt.OsI  103      104 


lis 

26 


50% 
li2 
253 

22 

17>(, 


.Mt.Dea.  AE.S.Land.S. 
N.  E.  Mtir.Seour.(Bost. . 
N.  Y,  Loau  A  Impr't... 
Nicaragua  Can  Oon.C.i. 
1  Oregon  Improvemeut- 

do       pref 100 

Oregon  Ry..t  N.Co.lOO 
IpaciHcMailSS.  Co.lOO 
Pbiladel.  Co.  Nat.  Gas 
Ipipe  Line  Certitluates. 
1  PuUm'u  Palace  Car  100 
8au  Diego  Land. 
St.  Louis  B'dge.lstpref 
2d  pref.  cortitlcates. 
St. Louis  Tunnel  RR.. 
8t.  Louis  Transfer  Co. 
Union  Ferry  Co...  100 
Union  St'k  Yds.ATr.Co 
Wagner  Palace  Car  Co. 
WistEnd  Land  (Bost.i 
COAIi   Sc    raiNINU 

STOCKS,  N.Y 
American  Coal  Co. .25 
.Cameron  IronACoalSO 
Colorado  Coal  A  1. 100 
Col.  AHock.lOO.CAI 
Consol.Coalof  Md.lOO 
Homestake  Min'g.lOO 
Lehiiib  A  Wilkesb.Cua! 
.Marsliall  Cons.  Coal. 
Maryland  Coal. ...100 

.Minn.  Iron  Co 100 

New  Central  Coal  .100 

N.Y.A  Perry  C.  A  1. 100 

Ontario  Sil.  Min'g.lOO 

Pennsylvania  Coal. 50 

Quicknilver  Min'g.lOO 

do  pref.  100 

Tenu.cualAIrouColoo 

do  pref.lOO 

-  Whitebr'st  FuelCo.lOO 

29%    EXPUBSS  ST'CK» 

Adams 100 

American 100 

United  States 100 

Wells.  Fargo  &  Co.lOO 
TitllST    STOCKS. 

Aiuer.Cottou  Oil 

esisi  Am-!rioan Cattle 

'  Ciiteago  Gas 

I  Diiitiiier.v  &  Cattle  F.. 

23 14'  L  nseo<l  OU 

01    1  N.nuinil  Lead 

121      ScaudardOil 

I  I  8ni,'ar  Rertiieries'  Co  . 

80%|  HIM]    TELEGRAPH. 

104 's  li)5    i  Am,:rican  District 

108 i-j  lOjis  Aiuorioun  Tel.  A  Cable 

ll^'ei .Atiaulic  A  Paoitto 

145islUi»iii  Cent.  &  80.  Am.  Cable 
110      CoiiimercialTel.  Co. 


19  H. 
15% 
b2 
31 

l4is 
15 

:i4 

23-i 
59 


Bid.     Ask. 


MlSOE:LL.AMBOnS. 


.[. 


Bid.    Ask, 


'  88>« 

891s 

*   2.)i« 

30>s 

1031s 

1031s 

iimi 

105>< 

lO.-iia 

101 1« 

103 

■97" 

el38 

142 

9>i« 

96 

9679 

97 

lOlia 

40 

8 -'8 

eis 

6 

4's 

23 

47 

30 

175 

3% 

7 


7 
2 
19  la 
1-37 
87 
69 
5213 
5lifl 
96 
96 
32 
72 
93 
183 
26  >a 
ell2 
e54 
el07 

ro 


43 

9 

658 

6ie 

5 
23  >a 

49 

33 

210 

3-9 

71s 

"s''i 
10 
2 14 
2013 

1-73 
83 


571 

5  3  "a 

100    1 

9S<« 

32  "s 


111 
124 

271a 


2^is 
29 
17 
22 

8Ja 
28 

'I'iia 


95>s 
1S6 

27 
115 

36 
112 

75 


120 
127 
27% 


29>* 


134 
37 
15% 


8014 

66 

4S's 

13 

10 


252  >i 

8", 

33  >s 

Ye' 

SI 


to 


RS 
74 


146 
53 1« 
83 


ui/minalj  Do  iMe  u uuukQuu^ 


Uaekena'k  Wat.  Ist,  5»1 


104% 
1  1(1 


Franklin 100 

ilGold  A  Stock 100 

ll2%Me.\ioan 100 

131    li.'Hutiial  Union  68 

N'west.,  7s.  1904  .  JAJ 

Pdcifla  &  Atlantic 

Postal  T.  Cable,  new. 
South'n  A  Atlantic. 23 

Western  Union 100 

78,  1900,  M.  AN.. 

Collat.  trust,  OS 

TEIiEPHONE;. 

American  Bell 100 

Anicrlcau  Speaking. .. 
Kne. 

Hudson  River 

Mexican 

N.  Y.  A  New  Jersey 

Now  England 

Tropical 10 

ELKCTKIC 
LI(illTSTO<;KS. 
Ami.)  .Vm.E.i^.Mtg.lO 

Brush,  Ball 100 

Brush  Elec.  Light. ..30 

Brush  lUumiuat'g  100 

■    l:.tel 


114 
109 1« 
lOJ 
105 

"9<i^ 


311a 
275 
6 
36 

39% 


148 

115 

91 

138 


18 
26 
10    1 
32 

Yi'iil 


841, 

35" 
323 

7 
37I9 
40 


151 

117 

H2 

113 


53>fl, 

S37s 

151a 

17 

5d 

57 

liis 

11 

53 

55 

23  ^ 

24 

llJ9 

I70i« 

109 

109 14 

30 

871s 

89 

102 

"25" 

"33' 

98 

232 

100 

103 

58 

33 

33  ia 

82 

84 

8114 

117 

120 

103% 

104 

223 

224 

32% 

33 

60c. 

70c. 

501s 

51 

20c. 

25c. 

"60" 

■rT)" 

70 

75 

5  rarohaser  also  pays  auorued loKnat.      e  in  London. 


Daft  Elec.  LUht  -lOOi 
Daft  Elec.  Power.  100 

Edison 101 

Edison  riluiolnat..lOO 
Jiilien  Electric  Co 

D.)     Trictiou  Co  ... 
SpanUh-Auier.  L.  A  P. 
aprague  Elec.  Mot.lOO 
Thjm.-il.  Elec.Co  ..'25 
do  pref. .25 

Thoni.-H.  Iixtornat.lOO 
do         pref..  100 
Thom.-lIous.Serv'cclO 

We  ding  Co 100 

U.S.  Electric  Co..  100 
U.S.  Illuminat  Co.lOO 
WestiughousB  El.  L.50 

TRUST  CO'S 

Am.  Loan  A  Trust.lOO 

Atlantic 100 

Brooklyn  Trust  ...HO 

Central 100 

Farmers'  Loan  A  Tr.25 

H'r.iukliu 100 

fliilland 100 

Knickerbocker  .._.100 

Long  island ..  100 

MauUutran 30 

-Mercantile......  ,.101 

.Metropolitan    ..  ..100 

-Vassau 100 

N.  Y.  Guar.  A  [nd..lOO 
N.  Y.Lite  A  Trust.lOO 
N'.Y.Socurity  ATr.lOO, 

Union 100 

United  ^tate3 10> 

Washinuton    lOOi 

N.Y.  ^k  HR'KLVN 

HOUSli;   RRS. 
(See  Local  S/'Curitiesin] 
CiiicONiCLE  each  w'kj 
except  tkird  oft)\.onth,)\ 

OAS  STOCKS. 

Bait.  Cousol.  Gas,  ffew. 

East  Boston 25 

Brookline,  Mass. ..  100 
Cambridge,  Mass. .100 

Chelsea,  .Mass 100 

Jamaica  Pl'n,Ma8sl00 
Lawrence,  Mass. ..100 

Lowell 100 

Lynn,  Mass.,G.  L..100( 
.NIald.  A  Melrose. ..100: 
yewtouA  Wat'n  ..lOOi 

Salem,  Mass 100 

Brooklyn,  L.  1 25| 

Citizens',  Brooklyn. 201 
Fulton  Municipal.  100 
Metropol.,  B'klyn.lOO 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn. 10 
SVilliamsb'g,  B'klyn  50 
Charlest'n.S.C.,Ga8.25 

Chicago  Gas  Trust 

Cincitinati  G.  A  Coke  . 
Hartford,  Ct.,  G.  L..23 
Jersey  C.  A  Hobok'n  20 

People's,  Jersey  C 

Louisville  G.  L 

Memphis  Gas 

Central  of  N.  Y 5C 

Consolidated,  N.Y.lOo 
Etiuitable,  N.  Y...10(J 
.Mutual  of  N.  y....l0l. 

Standard  Gas,  pref 

N.  Orleans  G.  L.  ..lOt 
PittsbU'g  Gas  Co. ..50 
Portland,  .Me.,  G.  L.5l 
Sau  Francisco  Gas  .... 
Wash'ton  City  G.  L.20 
I 

miNiNG  stocks: 

(N.  Y.  A  S.AN.  FRAN., 
I  Adams  Cons 

iAmador 

American  Flag 

I  Alice 

Alta  Montana 10(. 

.\storia 

llBarcelona... 

i'Bassick 

Belle  lale 100 

Best  A  Belcher... 

Bodie 100 

Breece 

Brunswick... 

BiUwer 100 

Caledouia  B.  H 100 

Cal'm'tAHecla(copp'r) 

Cashier 

Castle   Creek 

Colchis 

Consol.  Calif omia.  100 

t;ou.  Imperial 

Chrysolite 

Chollar 

Consol.  Pacilic..., 

Clown  Point 

Deadwood 

Denver  City  Con.. 

Dunkin 

El  Cristo , 

Eureka  Consol 

Father  De  Smet  ..  101 

Franklin  (copper) 
jFierland, 

I  Gould  A  Curry  8. 

I I  Hale  A  Norcross. 
I  liolyoke 

Horu  Sliver 

!  'nil  Silver . . 


45 

70 


87 
13' 


55 
SO 
190 
92 
20 
15 


63        75 

102      103 

2 -('el   29 

1.50      

105      110 

2II2  22 
375 

50 

50 


491s 


117 
38J 
370 
740 
605 
203 
203 
148 
175 
115 
2i0 
213 
1515 

600 ' 
185 
635 
700 
170 


185 

122i» 

250 


165 


200 


.  5i 
lot 
100 
100 


10> 


100 
lOi 


60 
60 
50  >a 


183 


46 

40 
105 
180 
113 
173 
146 
214 
l(i0 
123 
164 
112 
107 

69 
123 

90 
110 

74 
120 

211a 

5C 
202 14 

26 
170 

60 
129 

421a 

55 

86 
123 
lo2ia 

84 

961s 
f  62 

80 

60 


•23 
100 

•02 

•90 
100 

•15 

■"•05 

•20 

3-70 

1^10 

•15 

•03 

•29 

3^00 

203 

•02 


461a: 

41 
108 
185 
120 
173 
150 
216 
165 
126 
165 
114 
103% 

i28" 


76 
122 


57 
205 


7^00 

•40 

•15 

1-30 

•10 

310 

1-50 

•07 

•93 

1-2U 

1^25 

■26 

8^00 

10-00 

1-90 

2' 35 

•03 
1- 
1-7.-) 


130 
SO 


87 
123 


87 
99 


90 
60 14 


■33 

3  00 


•20 

•40' 


1^33 
■2(> 
•06 


aao 


•04 

■07 

300 

7^2> 


170 
•20 


1^6^ 
•08 
100 
l^SO 
2-25 
•40 


2^30 
310 
■08 
115 
2^10 


3  <4uotatlons  per  share. 
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GENERAL    QUOTATIONS    OP    STOCKS   AND    BONDS— Concldded. 

For   B<|>laiiatlon«   See  iVotem  at  Head  of  Firat    Paze  or  Quotation*. 


Mining  Stocks. 


Bid. 


Ask. 


Irimltlll -37 

KinfC8.&Pembr'ko  Iron  '87'* 

Liaorosnt' 10  "08 

I^iilvilleCoii8ol....lO  -OS 

LlMle  Chief 50  -30 

Little  Pitts 

Mexican  G.  &  Sllv.lOO  2  80 

Mono '70 

Moultim ■1'' 

Navalo 100  -40 

NortU  BcUe  l8le I'i'O 

Ophir 10  l-SO 

Oriental  &  Miller 

Osceo'a  (ooppor) 7  iio 

Pewab'o  (copper) 1  60 

Plrmoutu  Cou:«uI 

Potosi 100  1-40 

QiilDcy  Kiippor) 4.'500 

Bappah.inock 1     

KoblnsonConaol..     50  ''•0 

Savage 1'70 

SierraNevada 100  2-25 

SllrerKin? '75 

Standard. 100  -81 

fiutro  Tunnel '04 

do    Trust  cert '5o 

Union  Consol 100  2'rtO 

Utali -70 

Yellow  Jacket 

BOSTON  raiMMn. 

AUouez 2.'i       750. 

Atlantic 25        SMj 

Boat.  &Mon..(Copperi      3GI4 
Bruusw'k  Antimony. 5         1 
Calumet  &  Hecla... 2.-)    207 

Catalpa  Silver 10      13o. 

Central 25      10 

Franklin 25        'fg 

Huron 25      75c 

Minnesota... 25        2 

National 25  fh- 

Osceola 25        S"* 

Pewabio 25        2 

Qiiiucy 25      4a 

RidKe 25  ^ 

Tamarack 25      37i» 

MAN  CFACT'ING. 
Am.L,inen(F.Klv)I100    120 

Amory(N.  H.) 100    '-0 

Amoskeaj;(N.H.)  1000    2035 
Audro80o>;'n  (Me.). 100    135 
Appletou (.Mass.). 1000   775 
Atlantic  (Mass.).  ..100    103>s 

Barnaliy  ( Fall  Riv.) . . .    

Barnard  Mfg.  (F.B.)..      98 

Bates  (.Me.) 100    12i's 

BoottCot.(Mass.)1000l  134.5 
Border  City  Mf  ir.  ( F.  R.)  1  132 
Boston  Co. (Mass.)  1000 1  1120 
Boston  Beltins;....100'xlt>2 
Boat.  Duck  (Mass.)700ill50 
Cliace  (Fall  Riv.)  .100    110 
Cliicopee(.Mas8.)  ..100  xl02 
Cocheco  (N.H.)....500    465 
Collins  Co.  (Conn.)..  10        7% 
Continental  iMe.).  100      34 
Cres't  .Mills  ( F.  R.)  100      52 
Crystal  Spr.  Bl.  ( F.  B. ) .      45 

Davol  Mills  (F.  R.)  100    

Dougr3Axe(Mas8)100  69 
Dwight  (.Mass.).  .  500x730 
Everett  (.Mass.). ..New  9L 
F.  R.  MachineCo..l00l  55 
Flint  Mills  (F.  R.)  lOOi  I1313 

Franklin  (.Me.) lOOIxaS 

GrbeY.Mills(F.R.1100    118 
Granite(F.R.)....1000!  241  >« 
Great  Falls  (N.  H.)100    103 
Hamilton  (Mass.)  1000  xddd 
Hartt.  Carpet  (Ct.)lOO 

HiU(Me) 100 

Holyoke  W.Power.  100 
.)aokson  (S.  H.)..1000 
King  Pliilip  (F.  R.)  100 

Laconia(Me) 400 

Lancaster  .M.(N.H|400 
L'rel  Lake  Mills  (F.  R.) 
Lawrence  (Mas3.)1000 

Lowell  (.Mass) 690 

Lowell  Bleaoiiery.200 
Lowell  Mach.81iop.500 
Lyman M.  (Mass.).  100 
Manchester  (N.a.)  100 

Mass.  Cotton 1000 

Mechanics"  (F.  R.)  100 
Mercliants'  (F.  R.)  100 
Merrimaok(Mas3)  1000  X 1330 
Metacomet(F.R.)  .lOOi  75 
Middlesex  (Mass.).  100  xl74 
Narragan8'tt(F.R,)100l     98 

Nashua  (N.  H.) 5001  625 

Naamkeag  (Mass.)  103  xl03 
K.  E.  Glass  (Ma88.)37>      »9 

Newmarket 500  x300 

Paclfle  (.Mas.').). ..1000    ;7^0 
PeppsreU(Me.)....500    1275 
Pocasset  iF.  R.)...100    115 
Rich.  Bord'n(F.R.)  100    li)S^ 

Robeson  (F.  Riv.)  1000    

Sagamore  (F.  Riv.)  looi  123 
Balmoiil''aU8(N.H.)300|  290 
Baadw.yia83(.Ma3.s./80  x  5 
Shove  (Fall  Riv.).  100  107 
Blade  (Fall  Riv.)..  100  67 
Stafford  (Fall  Riv.)  100  119 
Stars:  Mllls(N.H.I1000il220 
Tecumseh  (F.  R.).  loot  lU 
Xhoru<Uke(.Mass.)  10001111.5 
Treiuont&.8.(.Mas9)100  UO 
Troy  C.  <e  W.  ( I'.R. )  500  1000 
DnionC.Mr.  (F.K.)  100  246 
Wauipanoag(F.I4.)100i  li2 
WasliinKt'n(.Ma.Hs.)lOO'     «5 


112'* 
•10 


•06 


•50 

'i'io 

"•08 


8^00 
1-30! 


■0? 
•50 


•97 
•9.5 
■06 


3^30 
'3"o"o 

90c 

9 
30% 

3 
209 
16c. 
15 

9 
900. 

4 
'e 

8^ 

2>3 
50 

I 
99 

121 

123 

20  iO 

136 

780 

1 1)4 

120 

100 

123 

1350 

133 

1130 

167 

1200 

111 

101 

470 


X  84 

260 

1020 

108 

500 

595 

115 

1515 
x678 

1351s 

8721s 

65 
X153 
1100 

102 

130 


35 

51 

50 
110 

69  Vs 
790 

92 


115 

a-i 
120 


lOSH 
loOO 
135 

85 


1025  i 

110     I 

405 

600 

116 

1550 

680 

136 

875 

153  4) 

mo 

lu3 

132 

1332 

100 

177 

102 

630 

I0314 

91 
370 
1790 
1285 
117 
105 

90 

125 

300 

6 

109 

68 
122 
1225 
116 
1150 
Ul 

100 

50 

35 
0 


Bank  Stocks. 


WoetamoB  (F.  R.llOO 
Wllllm'tio  Linen(Ct)25 
Witiclie-ter  R.  \rnis  Co 

lark  Co.  (Me.) 7.50 

BANK   NTOCKS. 

naltlinore* 
3ankuf  UalitniorelOO 
'^ank  of  (Jommeroe.lft 

'Citizens' 10 

'cm.  A.  Fanners'..  100 
farmers'  B'k  of  Md.30 
farmers'  &  Meroh.  .40 
r'armer8'<ScPlantere'25 
PIrstNat.of  Bait.. 100 

Franklin 60 

'German  American 

'Toward 1 

Vlartno 30 

\Iechanic8* 10 

>Cerchants' 100 

•National  Exch'ge.  100 

People's 2»/ 

lecond  National  ..100 
Third  National. ...100 

Jnlon 75 

¥estei;i 20 

BoMton 

itlantlo 100 

Vtlas ..100 

SlaokBtone 100 

Soston  Nat 100 

Boylston 100 

Broadway 100 

Sunker  HUl 100 

Central 100 

Oity 100 

Oolumbian 100 

Commerce 100 

Couiuiercial lOJ 

'Oommon wealth ...  100 

Oontlnental 100 

Eigle 100 

Bitot 100 

Bverett IOC 

3.1  change 100 

?«neuil  Hall 100 

li'lrsc  National 100 

first  Ward 100 

7ourtU  National..  100 

i'reemans' 100 

Jlobe 100 

Hamilton 100 

llde  &  Leather...  100 

loward 100 

■Jncoln 100 

Manufacturers'..  .100 

Ylarket 100 

vIarket(Brlghton).100 
*lassachu8tttt8  ....250 

•laverick 100 

•feohanics'  (9o.B.)100 

■lerohandise 100 

ierchants' 100 

■letropolitan 100 

Monument 100 

It.  Vernon 100 

>rew  England 100 

Morth 100 

"Jirth  America 100 

JMBoiton 100 

People's 100 

iedemptlon 100 

aepublic 100 

Severe .100 

dockland 100 

•leoand  Nat 100 

Security 100 

Ihawmnt 100 

■JhoB  &  Leather 100 

State 100 

iuttolk 100 

Third  Nat 100 

Tralers' 100 

Trejiont 100 

Uuion 100 

Washington 100 

iVebster 100 

Brooklyn 

Brooklyn 100 

Firdt  National 50 

Pulton 40 

Jlty  National 50 

Commercial 60 

Long  Island 100 

Manufacturers' 

.Mechanics' 50 

Sassau 100 

Chicago, 
American  Exoh.  Nat.. 
.Itlas  National 

jOhicagoNac 100 

O'oramorcial  Nat. . .  100 
lOontlnental  Nat. ..100 

First  National 100 

Fi>rt  Dearborn  Nat 
Hide  and  Leather.  100 
iMerchants'  Nat..  .100 
.Metropolitan  Nat.  lOOj 
Nat.  Bk.  of  Amer..lOO| 
'Nat.  B'k  of  Illinois. 100 
I  Northwestern  Nat.  100 
lUnion  National. ...100 
lUn.StockY'dsNat.lOO 
I        Claclniiatl. 

[Atlas  Naliou.il 

Citizens'  National 

(JDinmercial  Bank 

Kfinitable  National... 

Firtli  .National 

First  National 

Fourth  National 

(j  TJiian  National 

Mirk.'t    V;iti>i.lll 


Bid. 

65 

40 

'250 

1105 


140 
15 
1S\ 


32 
60 
46 


95 

"'i' 

38 

13 

131 

125 

19 

162 


g2 
34 


Ash. 

«~ 

41 
300 
1125 


16 
20  >4 
135 


125 
98 
130 


Bank  Stocks. 


141 

143 

11934 

120 

114 

IIII4 

125 

125'i. 

138 

133'v 

110 

, 

197 

198 

135 

137 

100 1« 

lOOili 

125 

126 

130 

131 

loo's 

101 

169 19 

170    ! 

123^ 

121 

UercbantH' National.. 
National  Lnla.vctte... 

Ohio  Valley  .Nat'l 

Second  National 

Third  National 

Western  German  Bank 


Iioulnvllle. 

IJ'nk  ot  Coiniiierce. . 
Hank  of  Kentucky  100 
Bank  of  LoulsvillelOO 
(Citizens'  National. 100 

City  Nat 100 

jlFalls  City  ToliaocolOO' 
iiFariucra'of  Ky  ...100 
jJFariiicrs'  <fe  Drov..lO0 

5H    rirsl  Nat 100 

'  (Jormiui  Ins.  Co.'s.lOO 

13  isll  Herman 100 

I'Oeriuan  National.  100 

I  Kentucky  Nat 100 

19^  1 1  Luuisv.  Banking  Co.40 

i;.Ma.40iiio 100 

Merchants'  Nat.  ..100 
I; Northern  of  Ky  ...100 

iiPeoplo's  Bank 

Second  Nat 100 

Security 100 

Third  National. ...100 
Western 100 


UO 


lO.V^  lOSlj 

i3mi'i3 


103 

133  Hi 

143'« 

234 

129 

113 

i07>s 

98% 
125  "s 
VZi\ 
103 
117 
106 

99  Hi 


105 
131 
141 
237 
131 
115 
lOH 
99 
126 
126 
lOSHi 
lid 
1061s 
100 


lOS"! 

233 
130 
86 
146 
106 
230 
139 
163 
142 
118 
124H) 
160 
139% 

i7mi 

138 13 
151 
1741a 
200 
129  4i 

96Hi 
13li« 
116 
102% 

88 
llSHl 
116 
125  Hi 
105 

150 
350 
167 
350 
150 
135 
160 
250 
250 


108 
300 


i;:9 

237 
132 


107 

235 

140 

1631s 

;43 

llJ 

r25 

162 

140 

172 

13J 

152 

175 


New  Orloana, 

American  Nat 

Bank  of  Ciimiueree.  10 
Oaaal  &  Banking.. lOO 

Citizens' 100 

Gerniania  Nat 100 

HiberniaNat 100 

Louisiana  Nat..  ..  100 

.Metropolitan 100 

Mutual  Nat 100 

Sew  Orleans  Nat. .  100 

People's 50 

State  Nat ,..100 

Onion  Nat 100 

Whitney  National. 100 


Bid. 

Tsi 

310 
142 
206 

148 
250 


125 
184 
105 
125 
121 
113 
109 
113 
190 
140 
183 
144 
138 
290 
140 
149 
124 
123 
113 
194 
141 
145 


145 
210 
150 


Ask. 


140 


lom 

Xl54 
25 

Xl85 

xl63 

xlfiS 

X136M 

xl3 


:  77 
ll»>a 
xi27 
231 


New  Yorfc 
America 100 

American  Exch'gelOO 
Anbury  Park  Nat.  100 

Bowery 100 

Broadway 25 

Butohers'A  Drover825 
Central  National. .100 
Chase  NatiouaJi.. 100 

liO%!lU      Chatham 25 

Chemical i.  ..100 

City 100 

Citizens 25 

SOHiJColuinbia 

14ii»  Commerce 100 

Coniniircial 

Continental 100 

Corn  Exchange  ...100 

East  River ..25 

Eleventh  Ward 25| 

First  National 100 

Fourth  National. . .  100 

FirthNa;ional lOO] 

Fifth  Avenue 100 

Fourteenth  Stroet.lOO 
Gallatin  National  ..50 

Qarfleld 100 

German  American.  .75 
German  Exchange.lOO 

130      Germania 100 

97      Greenwich 25 

135       Hanover 100 

no's  Hudion  River 100 

103    il Importers' &  Tr... 100 


190 
155 

240 
295 
180 
143 
250 
250 
4000 
425 
175 


ICO 
185 
l'>6 
127 
122 
114 
110 
115 
102 
141 
190 
145 
139 
300 
141 
150 
126 
125 
119 
195 
145 
14J 


102>« 
0 


30 


139 
133 


250 


200 
158 
102 


305 

147" 


4500 
185 


83 Hi:  Irving 50 

111    I  Leatlier  Manufts.-lOO 
L46>s  'Lincoln 100 


126 
105  >s 


125 
300 


138 
220 


123 
112 


193 
103 
ViT-i 
230 
160 
150 
2000 
164 
200 
1100 
160 
280 
3)0 
125 
250 
270 
140 
275 
14.6 
530 
175 
230 
215 
110 
181 
200 
200 
200 
•/05 
155 


195 
115 
130 


300 

i'ao" 


310 


90 


124 


200 
118     , 

il35 

92 'si 

265>s'27.» 
212  1 220 
165     1175 


i'lioenoiuiiial;  no  late  trausacUoas.  §  Oaotatiouj  ler  share, 


Madison  Siiuarc.lOO 

[.Manhattan 50 

.Market  &  Fulton..  100 

{Mechanics' 25 

iMechanlcs'*  Tr..  .25 

iMercantile 100 

jMerchants' 50 

i  Merchants' Excli'e  oOi  120 

Metropolitan 100|  13^ 

.Metropolis lOO  400 

iMouut  Morris 100  175 

-Murray  Hill 50  200 

;Nas8au 50  159 

jNew  York 100  242 

S.  Y.  Nat.  Exch'gelOO  12  7 

New  YorkCounty.lOO  400 

Ninth  National....  100  150 

North  America  ....  70  ISO 

North  River 30  140 

Oriental 25  205 

Pacittc .50  165 

Park 100  230 

People's 25  200 

Phenix 20  llO 

Produce  Exchange  100  113 

Repulilic '..100  172 

Seaboard.  100  135 

Second  National.. IOC  325 

Seventh  National.  100  130 

Shoe*  Leather 100  150 

Sixth  National 100  240 

St.  Nicholas 100  120 

Stateof  .V.  Y 100  

Third  Natioial  ...100  120 

Tradesmen's 40,  100 

United  States  N.1I.IOO  21o 
Western  National.  1001     93 

W.'it  Si  W 100  2  )0 


170 


560 
186 


187 


IHSUSANCE  STOCKS. 


Bid. 


125 
15Hi 


250 


Philadelphia.; 

IBank  of  .Vo.  .\uier.l00' 
Central  National  ..100 

Commercial  Nat 50 

ICommonwealth  NatSO 
jFamicrs'&.Mcch.N.lOO 
Fourth  St.  Nat'l....  100 

jOirard -National 40 

iK"lnliii;ton .'0 

KcyHtoiio  .Vat'l 50 

.Maniifact'r'rB'Nat.lOO 

.Mechanics'  Nat 100 

Mercliants'  Nat 100 

Nat.Hk  N.Lihertle».50 

Pcnn  National 50 

Philadelphia  Nat..  100 

Western 50 

St.  Louie. 
B'k  of  C<uninorce..lOf> 

(/'ommercial lOO 

CoiitliieutalNat...lOO 

Franklin  100 

Fourth  National  ..100 

International lOo 

Mechanics' 100 

Merchants'  Nat...  100 

St.  Louis  National. 100 

Third  National.. ..100 

San  Fraiiclaco. 

.\nLlci-Californian 

Bank  of  California 

First  .Nat.  Gold..  ..100 

Pacific 

FIKE     INSURiCE 

STOCKS. 
riartrord,  Conn 

JFAna,  Fire 100 

Connecticut 100 

Hartford 100 

National .400 

Orient 100 

Phoenix 100 

Steam  Boiler 50 

I         New  York. 

Alliance 1000 

American 50 

Bowery 25 

Broadway 25 

Citizens' 20 

City -70 

I'ommonwealth.  ..100 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Fire  Association  ..100 

Firemen's 17 

German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 

Liberty 80 

Long  Isi'd  (B'klyn). 50 
Manuf.  &  Builders'lOO 
Nassau  (B'klyn). ...50 

National 37's 

N.  Y.  Equitable 3 

New  York  Fire lOu 

Niagara 50 

North  River 25 

Pacido 25 

Park 100 

Peter  Cooper '20 

People's 50 

Plienix  (B'klyn)  ....50 

Rutgers' 2o 

Standard 50 

StuyVBsant 25 

United  States 25 

Westchester 10 

WilliaMis).urg<)ltv..5u 

.n.VKINE    INSIJ- 

UANCU:    SCKIP. 

Atlantic  Mutual..  188J 

1836 

1887 

188s 

1889 

Commerl.  Mttt.1873-82 


183  >* 


349>4 
340 


02 

50 

164 

110 

1031a  104 

125 

57 

05 

128 


165 

85 

215 

110 

4P5 
370 
115 
225 
165 
90 
145 
115 
140 
I08>1 


155 
160 


253 
116 
300 
135 
90 
180 
100 

110 
150 
110 
1'25 
108 
115 

85 
212 
200 

85 

98 
105 
103 

80 
315 
160 
115 
201 

50 

89 
135 
144 
105 
100 

60 

78 

70 

75 
100 
133 

9  7 
100 

75 
154 

85 
165 

50 
135 

80 
123 
125 
100 

80 
160 
]40 
300 


380 
117 


127 


100 


92  >• 

i'lo" 

7« 

250 

1571a 
165 


29S 
120 

141 

92i« 
190 


125 

160 

120 

130 

115 

123 

100 

220 

205 

90 

105 

110 

115 

85 

320 

170 

125 

210 

55 

95 

140 

147 

103 

170 

70 

81 

SO 

85 

UO 

140 

100 

105 

80 

160 

91 

170 

60 

160 

90 

12« 

ISO 

105 

100 

170 

160 

310 


103 
103  >» 
101 
105 

103 


1031a 

104 

105 

108 

107 


PRICES      OF      BXCH.1NGB 
niE.IIBERSlIIP^. 


150 
118 


140 


160 


130 
110 


98  "s 


S.Y.atock 

Last  sale.  July  — 
N.Y.CoasoLSl'k  *  Pet. 

Last  sale,  July  16. 
N.Y.Produce. 

List  bale,  July  3.. 
N.Y.  Cotton 

Last  sale,  June  ... 
N.Y.  Coffee 

Last  sale,  Juue  ... 
N.  Y.  Metal.... 

L'lst  sale. ...  ...... 

R'lEst  Exo.&Aiio  R'ml 

Last  sile.  May —  | 
Boston  Stook I 

Last  8  lie,  July  12. 
Philadelphia  Stock  ... 

Last  sale,  July  ... 
Chic.  Bo.ir  lot  Trale. 

Last  sale.  July  5... 
Pittsh  P  ■r,.St'k  *Me'. 


520,000  bid. 
21,000 
700  bid. 
700 
1,100  ask. 
1,100 
750  bid. 
790 

"650 


1,200  ask. 

1,200 
ll,OOO.bU. 
11,000 

'i'.iiOO 
1,400  ask. 
1,400 
450  hid 


80 
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~17m  1STKTOB8'  SUPPLKMENT.  tt  pamphlet  of  150  P0i7««, 
•onta^fM  «rt«nd«i  to6^»  of  the  Funded  Debt  of  BtaUs  and 
OUUs  and  of  tht  Btockt  and  Bonds  of  Railroads  and  other 
Companies.  It  U  published  on  the  last  Saturday  of  every 
tthtr  month--vii.,  January,  March,  May,  July,  Septem- 
b*r  and  November,  and  is  furnished  without  extra  charge 
to  ttU  regular  subscribers  of  the  Cibosicle.  Extra  copies 
mrc  sold  to  subscribers  of  the  Cbkoniclk  at  50  cents  each, 
mnd  to  others  at  tl  per  oopy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
ti»  pages  of  the  Chbosiclb,  are  now  published  on  the 
tbird  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


ROAM. 


latat  Samingt  Reportei. 


WtekorUo     1889. 


Allecbeov  n 
Aniuataii  a 

AlUli«tOll  A 

Aiihv.4.Sl>arraii   Jmi 

Atch.T.  )i  S.  Fi\.  iHl  wk  J'ly 
8UL.ICC.&C0I.  l8t  wk  J'ly 
Oulf.C»l.(t^.  l8t  wk  J'ly 
CalUor'a  Cent.  1st  wk  J'ly 
CaUfor'a  Sou. .  Ist  wk  J'ly 
Tol«l  mr«tcml .  \ 

AtUnU  Jt  Cbar 

AtUnta*  W.Pt 

Atliii- 

Tdtal    

Bait,  dt  Potomnc 
Beecli  Creek — 
Buff.  Koch.  A  Kit  I 
Bur.C.Rap.AN.). 
Cairo  V.  *  <  "hie 

Camden  A  '  

CaaadaAi  

Osnadlanl  >  July 

Cp  F'r&Yiiil.  \  arJiine. 

CX'flt.  Br.  U.  1'.. 

Ceo.KK.&  Uk.Co 

OeotralofN.  J.. 

Central  Paolflc 

Central  nf  H.  c 

Chart 

Cha 

Ol:,- 

'■'  I'an 


Ist  wk  J'ly 

Aiirll 

June 

H  wk  July 

I  une 

.luno 

June 

May. 

May. 

2d  wk  July 

May 

llh  wkj'no 


110.. 


.  W. 

i.ii/.i,(x.A;B.S. 

Che.sblrf 

Chert.  .U  I.cnoir  . 
Chlf.  fi.  AtLintic. 
Chle.  Burl.  &  No 
Chic.  Burl.  A-  Q. 
IJnc!!  cimlT'l'il 
Chlc.&Ea.«t.  Ill 
Chic.  .MU.  A  St. I'. 
Chic.  JcX'thw-n 
Chic,  k  Oh.  RIv 
Chic.  Pc.  &  .St.  L. 
Chlc.St.r.A-K.C 
Chlc.St.P.M.iO. 
Chic.  &W.  .Mich. 
Ctn.  On.  Ji  Porta. 
Clii.Iii(I.St.I,.itC 
Ciii.  Juck.  &  Mac 
Cln.N.  O.  &T.P. 
Ala.  Gt..Soulh. 
N.  f)rl.  A  N.  K. 
Ala    •    ■"  ':  ' 
Vi. 
Erl. 
Cln.l;..  ri..v  1  i.M 
Cln.  s-1.  A  M<,li  :june  . 

Chi.Wali.AMicli.Juue 

Cln.\Va,sli.AHall[lnt  wk  J'ly 
CIccVkniiiArCdll  HbwU  J'nc 

C'Icv.  .V-  <':iiiii)n..!May 

'''•■'  ''  '  "  ^.'inil'Jiirie 

ictia  June 

uul.llKt  wk  J'ly 

I ....  IX  ..■.-.•uv  ..ijiiiie 

tk)l.  it.  Cln.  .Illd...  1st  wk  J'ly 
Col.  Hock.V.A-T.iiiil  wk  July 
' •  •  "    -     May 


May 

May. 

May 

May 

AprU 

May 

.Tune 

May 

April 

Juno 

June 

May 

March 

Ai.ril 

2<1  wk  MftV 

>Iay 

May.... 

-May.... 

'2d  wk  July 

2<1  wk  Jult 

Mi.y. 

June 

May. 

June 

Mav. 

l.'it  wk  J'ly 

June 

tthwkJ'ne 
2(1  wkJuly 
IstwkJ'lv 
I.9t  wk  J'ly 
Ist  wk  J'ly 
1  Nt  wk  J'lv 
I M  wk  J'ly 
1  St  n  k  J'ly 
I  rtt  wk  J'ly 


1888. 


1    . 

Wli 
Gcoi . . 

(ir.  l;:ii 


li.i. 


lime 

-A  wk  July 

1  ^t  wk  J'ly 

May 

i'\  wk  July 
St  wk  J'ly 

May 

-'■1  wk  July 

■     ';  .Ply 

•luly 

Inly 

..i'lv 
;;  J'ly 

-lime 

■hiue 

■Injic 

.M.n  

I -I  wk  J'ly 


178,183 

6,784 

7,336 

9,275 

322.276 

1  860 

54,.564 

16,851 

11,067 

431,494 

109,426 

26,618 

41.474 

1,377,361 

403,970 

1,783,331 

138,839 

09.782 

38.824 

217,710 

13,124 

56,340 

4'i,365 

298,000 

28,242 

50.883 

466,593 

1.080,021 

1,288,142 

7,058 

53,021 

54,300 

22,4-29 

4.872 

296,306 

146,719 

58,792 

49,508 

5,224 

36,661 

142.130 

2,10-1,261 

505,490 

46,360 

445,000 

2,144,912 

4.735 

28,016 

235.395 

481,441 

26,141 

5,149 

74,072 

9,935 

63.08 1 

28,319 

13.228 

6,862 

7,243 

118,735 

7,638 

4,742 

■    40,690 

42,558 

16,150 

34,101 

667,640 

19,733 

29,206 

40,400 

6,083 

53,037 

6,493 

37,069 

152,500 

23,530 

72,309 

10.320 

20,409 

146,840 

47.788 

98,440 

.3,340 

16,973 

489,M48 

43,0(i2 

21,3S0 

24,436 

103.131- 

223,20S 

92,198 

23,306 

46.631 


163,311 
6,768 


8.310 

35'2,53 1 

1,739 

58.302 

13,957 

28,457 

480,518 

96.43 

23,111 

41.706 

1,330,104 

372,385 

1,702.189 

131,386 

68,918 

35,482 

194,301 

12,195 

45,312 

42,843 

265,000 

24,154 

64,082 

449,032 

1,003,143 

1,282,992 

6,309 

42,878 

49,704 


4,5-!0 

34 .  ,399 

143,249 

75,333 

42,599 

5,169 

48,132 

146.089 

1,749,187 

441,412 

49,300 

433,2-.4 

2,0J0.233 

3.986 

25,117 

188,741 

472,176 

27,235 

3,349 

62,146 

8,376 

64.769 

23,332 

10,975 

6,178 

6,374 

111,628 

6.806 

7.434 

39,497 

42,154 

18,121 

34,496 

612,451 

22.497 

22,983 

32,557 

6,265 

50,716 

3,338 

31,401 

152,000 

18,525 

88,993 

10,783 

17.172 

41,187 

42.570 

93,320 

•      3,682l 

13,900' 

413,916 

46,398 

21,189 

21,726 

86,202 

185,992 

89,643 

'4.3,303' 


Jan.  1  to  Latest  Vale 


1889. 


852,781 

48,627 

55,031 

54,404 

9,394,900 

24,387 

1,650.533 

534,723 

409,822 

12,782,317 

509,049 

202,783 

1,464,787 

7,644,535 

2,300,148 

9,944.683 

665,228 

332,710 

1,01.5,617 

1,067,334 

325,145 

205,527 

155,878 

6,886.133 

189,167 

■276,674 

2,9'20,921 

4,849,470 

5,791,874 

38,682 

282,978 

417,024 

93,310 

29,090 

2,002,155 

935,241 

334,056 

132,815 

24,93(i 

750,270 

790,43:i 

9  833,570 

2.808,890 

1,308,061 

12,000,211 

9,049.730 

3.3,199 

133,929 

1,292,110 

2,260,357 

690,393 

27,909 

1,340,216 

288.690 

1,811,708 

90:j,382 

498,306 

273,128 

265,232 

3,751,776 

219,941 

48,817 

238,.579 

1,004,303 

335,419 

139,409 

3,715,758 

117,876 

819.466 

344,445 

160,738 

1,265,005 

39,076 

227,013 

3.863,515 

674,491 

301,123 

286,358 

528,960 


85I,43i 
2,9t2,59( 

138,399 

438,98: 
2,16>*,<H!' 
l,22-<,43( 

5M9.83-. 

115,380 

584,539 
1,266,345 

620,90s 

99,621 

1.118,78.v 


1888. 


798,165 

44,648 

'50,637 


1,256,102 


939,681 

11,803,801 

457,199 

194,722 

1,427,351 

7,284,175 

2.275,578 

9,559,753 

611,5(!2 

407,231 

1,012,760 

1,026,.533 

328,805 

184,984 

148,249 

6,359.390 

151,379 

357,930 

2,803,938 

4,681,867 

5,928,348 

37,959 

261,497 

421,844 


29,070 

2.118.92] 
912.899 
379.90:1 
122,.ir,i! 
2S,101 
786,787 
021,:j5s 

8,022.032 

2,007,362 

1 ,31s,423 
11.427,021 

9,190,432 

22.402 

117,460 

930,490 

2,232,577 

700,4(io 

27,824 

1,261,91)4 
249,674 

1,782,027 
739,111 
417,114 
225,02>< 
240,511 

3,124.391 

206,70h 

49,842 

222,.391 

1,004,178 
297,192 
150,197 

3,500.710 
130,0,.<3 
040.4S7 
291,870 
160,097 

1,439.960 

16,250 

190.903 

3,839,234 
606,775 
406,752 
234,198 
470,109 


612,579 

2,742,141 

111,02^ 

4I7.46:j 

2,011,01:? 

l,26!l.9-<i) 

560,393 

103,986 

440,386 

599,803 

I,10i',9'7'i 


BOADg. 


Gr.  K.  &  Ind.— 

Other  lines.  .. 
Grand  Trunk. .. 

Chic.  AGr.Tr. 

Det.Gr.ll.&M. 

Housa  tonic 

Uous.AiTe.x.Cen. 
Huniest'n.VShen 
m.Cen.(lll.ASo.) 

Cedar  K.AMiu. 

Dub.  ifeSio'xC. 

Iowa  linoH 

Total  all  .... 
ru(l.Dec.iSiWe.-*t. 
Iowa  Central... 
Kanawba&  i>hin 
K.C.F.8.  &  Mem 
Kan.  C.  01.  .fcSp. 
K.C.Meni.  &Bir. 
K.  C.  Wy.  &  N.W 
Kentucky  Cent. 
Keokuk  A:  West. 
KmRsfn  &  I'eni. 
Knoxv.  &  Ohio. 
h.  Erie  All.  i  So. 
L.  Erie  &  West.. 
Lehigh  &  Hud.. 
L.  Rock  &  Mem. 
Lone  Island  — 
La.  &  Mo.  River. 
Louis.Ev.A  8t.L. 
Louisv.&Nashv. 
Louis.N.AifeCh. 
Louisv.N.O.  AT. 
Lou.  8t.L..fe  Lex. 
Maryland  Cent. 
Memphis  &  Chaa 
tMoxlcan  Cent... 
;Mcx.  National . 
JMoxican  K'way 
Mil.L.Sh.  &  West 
Milwaukee  &  No 
Mineral  Riinge.. 
Minneap.  &St.L. 
M.St.P.  &  8.8.M. 
Mo.  Kan.  &  Tex. 
MobUe  &  Ohio . . 
Montana  Union. 
Na.sh.Ch.&8t.L. 
Natchez  Jac.&C. 
New  Brunswick. 
N.  Jersey  &  N.Y. 
New  Orl.  &  Gulf 
N.  Y.  C.  &  H.  R. 
N.  Y.  L.  E.  &  W. 
N.  Y.  Pa.  &  Ohio 
N.  Y-.  &N.Eng.. 
N.  Y.  &North'n. 
N.Y.Ont.  &W.. 
N.  Y.  Husq.  &  W. 
Norfolk  &  West. 
N't.heast'n  (3.  C.) 
North'n  Central. 
Northern  PaciHc 
Ohiolud.  &  W.. 

Ohio*  Miss 

Ohio  &  North  w.. 

Ohio  River 

Ohio  Southern . . 
Ob'o  Val.  of  Ky. 
Omaha  &  St.  L.. 
Oregon  Imp.  Co. 
Orcg.  R.  &  N.  Co. 
C)reg.  Short  Line 
Pennsylvania  .. 
Peoria  Dec.&Ev. 

Petcrsbiu'g 

Phila.  &  Erie. . . 
Phila.  &Read'g. 
Pittsb.  &  West'n 

Pitts.Clev.&T. 

Pitts.  Paiu.&F. 
Total  sy.'jtoni 
Pt.  Royal  A  Aug. 
Pt.Roy.&W.Car. 
Prescott  it  Ariz . 
Rich.  &  AU'ghy. 
cR.&Dau.  Sya'm 
Rich.  &  PetersI). 
Rome  W.  &  Ogd. 
St.  Jos.  AG.  Isl. 
St.L.A.AT.H.B's 
St.L.Ark.  &Tex. 
St.L.it  San  Fran. 
St.Paul&Dul'th 
St.P.Min.&Man. 
S.Ant.&Av.Pass. 
8av.  Am.  A  Mon. 
Scioto  Valley... 
Seattle  L.  8.  &  E. 
Shenandoah  Val 
South  Carolina  . 
So.  Paeiflc  Co.— 

Gal.Har.&S.A. 

Louis'a  West.. 

Morgan' sL&T. 

N.  Y.  T.  &  Mex. 

Tex.  &  N.  Orl. 

Atlantic  sys'ni 

Paeiflc  system 
Total  of  all . . 
So.  Pac.  RU.— 

No.  Div.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  Div.. 

New  Mex.  Div. 
Spar.  Uu.  &  Col. 
Staten  I.  Rap.T. 
Summit  Branch. 

Lykens  Valley 
Texas*  Paeiflc. 
Tol.A.A.AN.  M. 
Tol.  Col.  ii  Cln.. 
T0I.&  Ohio  Cent. 
Tol.  P.  &  West.. 
Tol.  St.  L.  A-  K.C. 
Union  Paeilic... 

Total  systenit.. 


Latat  Maminat  Reported. 


Week  or  Mo      1889. 


l8t  wk  J'ly 
Wk  July  6. 
Wk  July  6. 
WkJuly  6. 

March 

June 


June 

June 

j  une 

June 

June 

Juno 

.Tune 

2d  wk  July 
2d  wk  July 
Ithwk  J'ne 
■Ithwk  J'no 
1st  wk  J'ly 

.lune 

June 

1st  wk  J'ly 
I  St  wk  J'ly 

May 

June 

2d  WkJuly 

Juno 

4thwk  J'nc 

June 

April 

1st  wk  J'ly 
2(1  WkJuly 
2d  wk  July 
2d  wk  July 

June 

April 

1 8t  wk  J'ly 
2d  wk  July 

June 

Wk  June  29 
2d  wk  July 
2d  wk  July 

June 

June 

June 

Juno 

June 

May 

June 

3d  wk  J'ne 

May 

May 

Juno 

June 

.May 

May 

May 

June 

2d  wk  July 

May  

2d  wk  July 

April 

May 

2d  wk  July 
1st  wk  J'ly 
1st  wk  J'ly 

Juno 

1st  wk  J'ly 

June 

lat  wk  J'ly 

April 

March 

May 

May 

M.iy 

2a  WkJuly 

M,ay 

May 

May 

May 

May 

May 

2d  WkJuly 
.May.  . 
May. . 
June  . 
June  . 
Ist  wk  J'ly 

May 

May 

2d  WkJuly 
Tst  wk  J'ly 
2d  wk  July 
2d  wk  July 

lime 

June 

Ithwk  J'nc 

June 

May 

IstwkJ'lj- 

Juno 

May 

May 

May 

May 

May 

May 

May 

May 

May 


1888. 


« 

4,192 

404,807 

69,670 

22,456 

87,391 

188,958 

11,500 

5,074,735 

7,948 

138,075 

146,023 

1,220,758 

23,761 

30.708 

4,786 

86,215 

4,993 

13,794 

34,800 

77,567 

5.395 

3,541 

41,893 

4,200 

43,499 

20,433 

9,454 

349,608 

32,267 

18,195 

316,775 

44,078 

34,241 

20,572 

12,000 

25,605 

107,084 

288,686 

69,449 

7.5,581 

24,900 

8,256 

100,342 

107,000 

609,286 

219,896 

61,033 

259,175 

2,410 

71,322 

21,335 

12,494 

3,111,443 

2,182,586 

483,353 

476,0i 

52,412 

40,189 

110,526 

117,168 

52,766 

502,437 

413,666 

25,988 

74,044 

18,895 

11,390 

34,630 

3,677 

30,853 

324,577 

513,015 

256,779 

5,294,810 

11,921 

41,300 

439,499 

1,017,073 

122,808 

50,337 

31,967 

40,323 

18,451 

17,873 

10,897 

104,804 

196,832 

25,417 

272.936 

17,072 

16,042 

53,302 

119,900 

106,596 

593,5;t7 

23.376 

11.732 

51,252 

6,116 

75,000 

80,987 

298,290 

84,273 

372,359 

12,912 

134.683 

902,517 

2,849,4.54 

3,751,971 


Jan.  1  to  Latett  Date. 


1889. 


May 

May 

May 

May 

.\pril 

J  imc 

June 

June 

2d  WkJuly 
2(1  WkJuly 

June 

2d  wk  July 
1st  wk  J'ly 
2d  wk  Julyi 

May 2, 

Mav 3, 


182,018 

630,444 

154,987 

83,893 

5,970 

110,750 

91,315 

32,037 

105.573 

17,164 

21.075 

22.702 

17,401 

18,603 

341,713  2 

041,124  3 


3,822 

366,303 

58,075 

24,209 

69,849 

156.121 

12,860 

903,757 

8,393 

142,294 

150,087 

,054,444 

27,087 

25,999 

4,234 

94,415 

4,630 

10,015 

27,725 

79,872 

4,S20 

3,498 

38, 1  32 

5.292 

37,291 

22,.575 

10,019 

366,734 

36.182 

17,749 

293,280 

42,324 

31,342 


10,200 

24,507 

93,171 

163,035 

64,500 

71,443 

21,277 

8,773 

113.409 

70,000 

476,715 

194.463 

67,228 

228,181 

2,247 

67,530 

18,950 

10,536 

,896,216 

,382,879 

545,066 

424,439 

52,708 

30,095 

96,471 

105,676 

54,109 

528,996 

358,750 

23,487 

60,777 

16,105 

10,338 

31,485 

2,149 

28.244 

446,440 

507,550 

241,833 

,027,700 

9,757 

34,576 

304,679 

,746,641 

108,134 

43,992 

21,084 

39,801 

19,850 

17,277 

7,494 

53.819 

169,035 

21,804 

261,617 

16,404 

12,493 

4.1,510 

100, 

150,906 

765,125 

17,826 

7,954 

54,710 

3,074 

77,000 

70,760 

304.255 
69.923 
363,527 
10,641 
108,765 
857,113 
,007,184 
,864,297 

178,564 

638,221 

175,803 

87,076 

5,947 

111,216 

103,728 

83,088: 

103,234: 

11,720 

16,938 

18,989; 

17,279 

8,483 

,312,191, 

,010.994 


$    I 

106,429; 

9,4.39,838; 

1,709,176 

488,791, 

244.229' 

1,192,:104 

60.3OO 

66,406,770 

43,082, 

771,180 

814,262 

7,221,032 

169,185 

738,227; 

133,135 

2,206.342, 

127,562, 


1888. 

101,975^ 

8,799,664 

1..344,-273 

528,031 

2tM,550 

985,605 

70,274 

5,451.594 

43,170 

768,039 

811,229 

C,262,8'23 

164,991 

690,031 

137,929 

2,010,341 

124,696 


190,710 

451,434) 

1.35,915 

97,400: 

238,888- 

29,785, 

1,235,233 

123,210; 

271,008 

1,433.1571 

122,396: 

472,4331 

8,917,716 

1,178,010 

l,31'2,648j 


1 12,773 

443,962 

156.865 

92,049 

198,566 

26,322 

996,792 

1 14,097 

335,508 

1,414,365 

134,942 

406,465 

8,321,058 

1,090,490 

1,183,089 


40,2061 

832,3.50 
,342,044  2, 
,824,293  1, 
,157,075  1, 
,6.59,870  1, 

585,996, 
51,523, 

587,777: 

631,093' 
,141,;i01  2, 
,477,018  1, 

279,936; 
,664,9011  1, 
82,856; 

345,155 
87,'268 
82,086! 
,780,145  16, 
,884.978  10, 
,366.064;  5 
,119,228  1 

284,2601 

8.89,.393' 

484,751 
,692,2291  5 

244,839 
,298,7481  -2 
,770,3411  f 

695,7771 

,893,5651  1 

97,295, 

255,098, 

244,993 
04,577 

141,035' 

928,270;  1 
,125,479|  i 
,172,640| 
,073,217  2i 

364,323 

214,023' 
,641,810  1 

5'64'7'l'9 

203,600 

113,273; 
,138,577 

137,350| 

161,753 
65,897! 

587,990 
,451.141 

122,623 
,237,904 

582,849: 

493.889 
.542,543 
,773.737 

501,090 
,397,684 

542.911 
85,886 

256,413 

118,261 

390,000 

550,266! 


36,879 

800,830 

094,584 

152,145 

978,255 

313,557 

537.944 

43,088 

613,421 

399,975 

907,436 

200.858 

299,318 

490,015 

09,845 

321,067 

86,629 

78,893 

,622,633 

564,417 

,424,259- 

,991,696 
260,091 
830,044. 
545,398 

.481.727 
248,686 

,348,883 

.126,140 
72H910 

,801,295 
86,005. 
205,386 
266,765 
59,417 
129,879 

,174.064 

,262,181 
948,755 

,777,803 
335,343 
185,287 

,467,002 

176,331 
74,136 

981.941 

155,105 

139,954 
43,959 

280,2.30 
4,866,493 

108,782 
1,202,041 

334,167 

4-44,584 
1,333,376 
2.706,729 

629,933 
4,090,099 

450,242 
39,905 

262,467 


387,460 
529,753 


1,515,766  1,559,319 

411,257   373,208 

2,088,218;  2,147,989 

52,048    42,736 

616,792   559,836 

4,684,082:  4.683,183 

12,928,632  13,651,454 

17,612,713  18,334,638 


759 

2,464 

809, 

417 

40, 

407, 

581, 

402, 

3,111, 

478, 

no, 

566, 

437, 

441, 

10,270, 

13.301, 


,016 

772 
!48T 
,009 
420 
,401! 
,494' 
,708, 
,927  3, 
114 
918, 
039 
155' 
221 

,449  11, 
070  14, 


706,524 

1,833,781 

980,500 

455,997 

35,498 

368,934 

705,197 

S'25,425 

1,093,297 

307,194 

82,698 

588,368 

430.697 

233,9.35 

,010,;?12 

,235,149 
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Roads. 


Latest  Earning!  Reported, 


Weekor  Ht      1889. 


Utah  <&Xorth'u. 
Valley  of  Ohio.. 
Vcniioiit  Vallt^v 
VifKlnhi  Alidl'if. 
Wfthiisli  Ruilw'j 
oWiihash  West.. 
Waah.O.A'  West 
Westeni  of  Ala. 
Wcet.  N.  Y  &  Pa. 
West.  N.  CaiTa. 

West  Jersev 

W.V.Ceii.i-rilts 
WhecliiiK  (tt  I,.E 
Wll.  Col.  <Xi  .\ii(f. 
Wisconsin  Cunt. 


Slay 

■Tunc 

May 

.Iiino 

Juno 

Zil  wk  July 

Jnne 

Jnno 

2(1  wk  July 

(June 

|Muy 

i.Inne 

l2(l  wk.Iulyl 

jAnrll 

2(1  wk  July 


1888. 


163,624 

D6,847| 

167,900 

559,2-10 

230,2r,0 

9,530 

31  .()(i5 

71,900 

5:j,ooo, 

12-l,H14 
r)2,«l!9 
l.">,2fi(i 
68,011 

78,007 


168,017 

49,450 

15,ai4 

143,600 

50((,346 

200,09s 

8,762 

29,278 

fl6,<)0O 

42,573 

127,79.-) 

02,036 

]  5,527 

55,704 

74,319 


Jan.  1  to  Latest  Date. 


1889. 

1888. 

$ 

* 

738,875 

747,050 

297,879 

270,130 

07,823 

O.-I.IIT  1 

942,391 

828,:i7o 

3,039,771 

2,9ii,'.i..i; 

51,847 

49...  17 

248,570 

22(;,-((]-f 

1,636,080 

1,525,2<!2 

421,391 

302,152 

496,83:t 

515,335 

315,318 

294,872 

453,291 

459,395 

322,597 

292,419 

1,933,630 

1,829,863 

t  Tuclu>llnK  lines  in  which  half  ownerahlp  is  held. 

!  Mejdcin  currency. 

a  Wabash  Railway  now  included. 

b  rncludos  the  Memphis  division  in  1889. 

c  Earnings  of  entire  system,  inclmliug  all  road  operated. 


Latest  Gross  Earoingfs  by  Weeks. — The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  aa  follows: 

The  returns  continue  very  favorable,  and  for  the  second 
week  of  July  there  is  a  gain  of  9'13  per  cent  on  the  87  roads 
reporting.    Only  5  roads  show  losses. 


2d  week  of  July. 


Atlantic*  Paeilio 

Bullalo  Koih.A  Pittsburg. 

Oanadisn  Faclflc 

Chic.  &  East.  IllUiols 

OhlcaRO  Mil.  A  St.  Paul... 
Cincinnati  Jack.  &  Mack. 

Col.  H.  Val.  *  Toledo 

Denver  &  Rio  Grande 

Detroit  Bay  CItv  A  Alp.. 
DiUuth  S.  8.  &.  Atlantic... 
EvansvlUe  <&  Indiauap... 

Evansville  &  T.  H 

Iowa  Central 

Kanawtia  <fe  Ohio 

Lake  Erie  &  Western 

Loulovlli'ite Nashville  ... 
Louisvil  c  N  Alb.  <fe  Chio. 
LoulsviUe  N.  O  &  Texas. 

Ikloxican  Central 

Milwaukee  L.  Sli.&West.  .1 
Milwaukee  &  Northern.. 

N.  Y.  Out.  &  West 

Norfolk  (t  Western 

Northern  Pacilic 

Peoria  Dec.  *  Kvans 

Pitts,  i  West.,  tot.  sj'si'm 
8t.  Josoiili  *  lir.  Island... 
8t  Ivouis  Ark.  <k  Teias.. 

8t.  Louis  dt  8an  Fran 

Texas  &  Pacific 

Toledo  Ann  A.  A:  No.  Mich 
Toledo  ite  Oliio  (Central 
Toledo  St,  L.  &  Kan.  C... 
Wabash  ;tons(jl.  stetem) 

Western  > .  Y.  et  I'eau 

WUeeiing  ji  Lake  Erie... 
Wisconsin  Central 

Total  (37  roads) 

e;  InoreMe  (9  13  p.  o.).. 


Increase.     Decrease. 


3,342 
33,000 


9,746 
1,579 


500 


5,218 
1,65S 
1,075 
4,709 
532 
6,208 

21,495 
1,754 
2.699 

13,913 
4,138 
3.623 
4,091 

11,492 

54,916 

2,164 

522 

668 

8,986 

19.073 
2,339 
5,444 
3,713 

10,120 

30,152 
5,000 


3,688 


277,500 
269.925 


232 


3,000 


3,679 
'"463 


261 


7,635 


The  complete  statement  for  the  first  week  of  July  shows  7 '45 
per  cent  gain  on  83  roads. 


1st  week  of  Julij. 


PreT'.y  reporfd  (39  roads) 
Ateh.T  AS.F.it  L'sed  I's. 

St.  Louis  K.  C.  ACol... 

Gulf  Col.  <fe  Santa  re.. 

California  Central 

|l  California  Southern 

Chicago  &  West  Mich  .... 
Cln.N.O.iT.  Pac.  (5  r'ds.) 
Ulnelnnatl  Rich.  &  Ft.  W. 

Cln.  Wash.  A.  Bait 

Olevo.  Cin.  Cli.  A  St.  L 

Colorado  Midland 

CX)1.  &  Cln.  Midland 

Denver  &  Kio  Gr.  West. 
Detroit  Bay  C.  A  Alpena. 

Kast  Tenn.  Va.  A  Oa 

Flint  A  Pere  Marquette. . . 
Florida  Ky,  A  Nav.  Co... . 
Grand  Rapids  A  Ind 

Other  lines 

•Grand  Trunk  of  Canada. 

•ChicaKo  A  Grand  Tr... 

'Detroit  Gr.  U.  A  Mil... 

Kanawha  A  Ohio 

Kansas  C.  Mem.  A  Eir... 

Keokuk  A  Western 

Kingsiou  A  Pemlirotre... 
Memphis  A  Charle.ston. . 

Ohio  ln(i.  A  W.  stern 

Ohio  ValUty  of  Keniuekv. 
Rich.  A  Danv.  (S  roads)  . 
St.  L.  Alt.  AT.  H.  Brchs 

Seattle  L.  S.  A  E 

Toledo  Peoria  A  Western . . 

Total  (83  roads) 

Net  increase  (7-45  p.  c).. 


1889. 


9 
3.752  475 
322,276 

1,800 
54,564 
16,851 
11,067 
26,141 
118,735 

7.638 

42,55(S 

19i,954 

29.266 

6,083 
23,550 

9.179 
98,440 
43,062 
21,380 
46,051 

4.192 

404,807 

69,'i70 

22,450 

5,690 
13,794 

5,395 

3,514 
25,605 
21,988 

3,677 

196,832 

16,0421 

6,llb| 
17,40 


1888. 


5,051,939 


9 

2.884,713 
352,534 

1.739 
58,302 
13,957 
28.457 
27,235 
111,628 

0,800 

42,154 

182,058 

22,983 

6,265 
lS,.52o 
10,254 
93,320 
40,598 
21,189 
45,303 

3.822 

366,303 

58,075 

24,209 

4,6941 
10,016; 

4,820! 

3.4981 
24.50; 
23,487 

2,149 

169,035 

12,40il 

3,074 
17,279, 

4,701,4801 


Increase.     Deereof*. 


275,620 


121 
'2iS94 


7,107 

832 

404 

16,896 

6,283 


5,025 
'5',i20 


f 

7,858 
30,258 

"3,7'38 

'17.390 
1,094 


182 
'i',6'7'5 


191 
1,343 

370 
38,504 
11,595 

""9'9'6! 

3,77i'' 

575 

40 

l,09ir 

2,501 

1,528 

27,797 

3,549 

3,042 

122 


3,536 


1,753 


417,343 
350,459 


66,884 


*  For  week  ending  July  0. 


Net  Earniniirg  Monthly  to  Latest  Dates.— The  tables  follow - 
(ng  show  the  net  earnings  reported  thia  week,  the  retum» 
for  each  road  being  published  here  as  soon  as  received,  but  no  b 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  months  and  the  totals  from  January  1,  and  also  the 
totals  for  tlie  fiscal  year  on  those  companies  whose  fiscal  yea  r 
does  not  correspond  with  the  calendar  year. 

, Hay. .  ^Jan.  1  to  May  3I>^ 

1989.    1888.  1889.  1888. 

Rnads.                                 $       t  $  9 

Buff.  Rooh.  &  Pitts. .GroM.      160,418      161,166  797,308  790.384 

Net...        35,819        20,105  207,809  135,811 

Cairo  Vln.AChioagO.Orou.        56,653        54,107  373,462  274,644 

Net...        14,710        14,267  78,794  67,813 

Central  Paoldo Grosi.  1,288,442  1,282,992  5,791,874  5,928,348 

Net...      452,497     506,732  1,759,279  2,280,302 

Cln.  JacksonA  Mack. Gross.        47,159       40,510  224,701  185,508 

Net...          5,070          4,869  28,903  14,359 

GrandTrunk  of  Can. Gross.     320,.573  312,992  1,496,607  1,377,39(1 

Net...      112,027  109,334  401,293  347,701 

Chte.  A  G'd  Trunk. Gross.        67,680  56,171  275,193  268,436 

Net...        15,764  15,460  60,425  65,128 

DetroItG.H.&MU.Gross.        15,891  18,207  79,716  86,14«  . 

Wet  ..          3,286  4,204  13,120  14,357  . 

$  9  S  9 

Keokuk  A  Western.  Orofs.        23,586  23,007  126,313  125,531.- 

Net...  def.7,378  def.8,112  1,933  264 

LakeErieAWestern. Gross.     186,097  157,968  966,873  756,412 

Net...        64,964  47,393  358,499  240,852 

Mexican  Central  ....Gross.     504,668  510,978  2,630,991  2,543,369 

Net...      285.804  161,034  1,289,574  1,0,7,62X 

Minn.Sf.PaulAS.S.M. Gross.      100,808  .76,534  624,093  329,975- 

Net...        28,856  930  145,913  dcf.8,207 

Rome  Wat.  A  Ogden  Gross.     272,936  261,617  1,257,901  1,202,041 

Nat    .        94,389  98,749  452,639  447,060  . 

Oct.  I  to  May  31,  {Gross 2,138,852  2,063,351 

Smonths i -Set 851,986  852,105- 

St.  Louis  A  San  Fran. Gross.      434,541  402.S90  2,150,660  2,026,83ff  . 

Net...      180,909  139,346  883,977  762,35a 

Southern  Pacllio  RR.— 

Noithern  Div.  Cal  Gross.  182,018  178,564  759,016  706,5<2* 

Net  ..  62,933  88,851  233,845  288,403  . 

Pouthem  Division. Gross.  .530,444  638,221  2,464,772  2,833,781 

Net...  161,233  164,282  595,080  799,667 

Arizona  Division. .Gross.  154,987  175,803  809.481  980,500 

Net...  30,418  31,535  212,456  269,932 

New  Mexico  Dlv... Gross.  83,895  87,076  417,009  455,99T 

Net...  25,280  28.661  143,137  149,368. 

ToLPeDrlaAWest'n.Gross.  74,500  71,917  358,500  349,032 

Net...  20,000  15,943  89,300  60,03«. 

Uuion  Paeiflo— 

Oregon  Short  Lino. Gross.      256,779     241,833    1,172,640  948,755. 

Net...      113.704     122,459        538,896  402,766. 

Utah  A  Northern. .Gross.      103,624      168,017       738.875  747,950- 

Net...        63,561        56,140        235,253  257,065  , 

Denv.S.  P'k  APso.Gross.        72,309        88,993        301,123  406,752 

Net...  det.5,202  df.11,877  def.93,304  def. 48,084 

OtherUnesU.P.sys. Gross.  1.849,002  1,813,348    8,057,811  8,906,855 

Net...      810,683     625,235    2,887,306  3,351,421 

Total  U.  P.  STB. ..Gross.  2,341,715  2,312,191  10,270,449  11,010,312 

Net...      988,686     792,257    3,568,161  3,963,16& 

Orc.R'yANav.  Co  Gross.     513,615     607,.'>50    2,125,479  2,262,181 

Net...      200,961      182,711        397,781  755,685 

St.  Jos.  AGr.  l8l...Gros8.        94,734        84,076       452,436  417,745 

Net...        29,238        19,031        123,897  128,825- 

Cen.Br.&Lsd  lines.Gross.        50,883        64,052        276,674  357,930 

Net...          5,151  def  5,947          43,628  del.20,470. 

Utah  A  Nevada.. ..Gross-          0,381          6,534          21,216  21,068 

Net...          2,022          2,440            6,048  9,608 

Ogdm*  Syracuse. .Gross.             591             558           2,442  2,792- 

Net...              370             344            1,094  1,722. 

Montana  Union. ...Gross.        61,033        67.228       279,936  299,318 

Net-.,     def. 4 16        16,045  def.82,353  60,686 

isrdsJ'utlyo-wn'd*.Gros«.       33,200       36,004       152,'^  75  163,122. 

Net...   def.1,845             244  def.50,144  9,971 

Grand  total Gross    3,041,124  3,010,994  13,301,070  14,235,149- 

Net...  1,224,581     991,729  4.089,S5.'i  4,847,903. 

Wahash  Railway. ..Gross.      569,056     533,914    2,480.531  2,405,620 

Net...        86,310       58,453       412,854  385,15 

Wabash  Western Gross.     454,184     468,639  2,214,037  2.101,74». 

Net...        97,577     101,316      488,599  374,497 

. June. .    ,—Jan.  1  to  June  80.-^ 

1889.         1888.              1889.  1888. 

Soadi.                                  $               $                 $  ¥ 

B.&O.Eaat  of  O.  Rlv.Gross.  1,377,301  1,330,104  7,644,535  7,284,17&. 

Net...      471,238     481,884  2,279,395  2,262,068 

Oct.  1  to  June  30, 1  Gross 11,560,094  11, 397,e  03. 

9  months JNet 3,558,785  3,713,991 

WcstofOhioRiver. Gross.      405,970     372.385    2,300,148  2,275,578 

Net...        75,010       23,322        294.183  233,629- 

Oct.  Itojune30,  JGroB.^ 3,603,420  3,578,199 

9  months j  Net 572,799  611,944. 

Total  system Gross.  1,783,331  1,702,489  9,944,683  9.559,753- 

Net...      540,248      605,206  2,573,578  2,495,697 

Oct.  1  to  June  30,  J  Gross 15,103,314  14.975, "^Oa 

9  months 5  Net 4,131,584  4,225,935 

Det.  B.  C.  A  Alpena. Gross.        48,935        46,590        260,859  233,461 

Net...        21,185        19,107        129,472  94,484 

Nash.  Chat t.  A  St.  L. Gross.      259,176     228,181    1,064,901  1,490,015 

Net...      106,076     105,404       666,394  602.213 

Julylto  Juno  30,  !  Gross 3,800,165  3,091,653 

12  months  ....5  Net 1,348,721  1,321,405. 

Suiimit  Branch Gross.       91,515     103,728       581.494  705,197 

Net...        24,166          8,661          44,744  103,206 

Lykens  Valley Gross.       32,037       83,088       402,703  525,425 

Net...  def.4,000          4,378  def.37,683  dcf.l.".,331 

Tenn.  Coal  A  Iron  Co.Net...       49,800       57,000       314,100  331,800 

WestVa.  Central!...  Gross.       52,869       62,636       345,318  294,872 

Net...        15,018        23,214        101,303  IC  9,166 

*  Including  Montana  Union. 

I  Washouts  interrupted  traflio  for  two  weeks  and  augmented  cxpeneea.. 
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Central  New  England  -  . 

cwny  will  also  control  a  ma.iority 
•-".1.  M         ^:_..i  n'„=jt„,-,i   and  will 


ahdthewlv.U;  ime  wm  ne  "'^""S'^YhVDehrware  &  New  Eng- 

Hall  to  the  ^«nn'"<=*'fi"LJ?k^'^;f  the  stock  of  the  Pough keep- 
land  ComiMiuy  owns  §4^.000  oi  tne  stock  oi  v  o 

?>«  «"VYl^'»"Utfte'c^^^^^^^  l^erSand'*  Western 
rrroaV^o^'^^j'S^ng  L  own  stockin  payment  therefor. 

Ti. 
an  n 

iSf^e'd '''t^Ti  it  w'frr^l  sl.O(;i.:o6o-coUaTeral  trust  bond. 
ii^ured  bv  l.ledgo  of  the  stocks  in  its  possession,  and  the 
;%dl  of  thiiamount  has  already  been  placed,  but  the  company 
S  r^erved  for  it,  stockholders  the  privilege  ot  taking  hen 
mp^tive  percentages,  if  they  so  desire,  prior  to  Aug.  1,  1889. 
Cincinnati  Sclma  &  Mobile.-The  bondholders  and  stock- 
V ',"*'"":?.  .„ii'    ..,„^i;„„.  Anmist  8th  for  the  purpose  of  de- 


"T^'nTw  S^glaud  Company  r/s  also  provided 

am  of  $2,0OOV0O0  to  further  develop  its  proper- 

.  ,ch  Un^,  provide  equipment  and  supply  work 

mnthe^Xessof  tL^ine  can  be  fully  estab 


to 


holders  will  hold  a  meeting  August  8th  for  the  Purpose 
cidinir  what  to  do  with  the  road  from  Marion  Junction 
A-krou  Ala..  53  miles.  The  line  was  lately  cut  out  of  Selma 
by  the  refusal  ot  the  East  Tennessee  Virginia  &  Georgia  to  re- 
new the  lease  of  trackage  from  Marion  Junction  mto  &elma,  8 
^les.  It  is  thought  probable  that  it  will  be  decided  to  biuld 
from  Marion  Junctfion  to  Elizabeth,  and  connect  there  with  t  le 
Birmingham  Seltna  &  New  Orleans,  entering  Sebna  over  the 
tracks  of  that  road.— i?ai7roa (J  Gazette. 

Cincinnati  Wa-.hingti>n  &  Baltimorc.-Tlie  Baltimore  & 
Ohio  Railroad  Company,  having  executed  the  agretment  lor 
the  reorganization  ot  the  Cincinnati  Washington  &  Baltimore 
Railroad,  the  committee  have  authorized  the  Farmers'  Loan  « 
Trust  Co.  to  receive  the  securities  under  the  plan  untd  Aug.  20. 
Under  the  plan  the  railroad  is  to  be  speedily  sold  under  the 
foreclosme  of  the  first  mortgage.  The  property  will  be  pur- 
cliased  l)y  purchasing  trustees,  who  will  immediately  organize 
a  new  company.  ,.  ^  c 

The  first  feature  of  the  plan  is  the  issue  of  a  mortgage  ot 
$ll,OOO.Wi(i  at  i%  per  cent,  running  100  years  and  guaranteed 
principal  and  interest  by  the  Baltimore  &  Ohio  Raihoad  Com- 
panv.  the  first  coupon  being  payable  July  1,  1890.  The  pres- 
ent "first  mortgage  is  only  a  first  mortgage  on  the  middle  di- 
vision of  the  road  and  a  second  mortgage  on  the  terminals. 
The  amount  of  this  mortgage  isS7,34o,000;  the  mortgages  upon 
the  terminals  and  branches,  which  are  prior  to  this  mortgage, 
amount  to  .?2,050,000;  in  addition  there  is  a  prior  lien  judg- 
ment u)X)n  the  property  amounting  to  about  $1,375,000,  and  an 
accumulation  ot  first  mortgage  coupons  of  aiwut  §875,000, 
making  a  total  of  bonded  indebtedness  and  judgment  indebt- 
edness of  Sn..').j3,000. 

All  of  the  holders  of  the  resiiective  first  mortgage  bonds  will 
Iiave  the  right  to  exchange  their  bonds  for  the  new  4)^  per 
cent  Iwnds  at  par  except  the  Cincinnati  &  Baltimore  7  per 
cent  bonds,  which  will  receive  a  premium  of  17}^  per  cent  in 
the  new  bonds. 

Under  the  settlement  with  the  Baltimore  &  Ohio  RR.  Com- 
pany over  .$400,000  ot  its  coujwn  indebtedness  and  its  prior 
lien  judgment  is  paid  by  its  receiving  in  discharge  thereof 
$2,460,000  of  the  new  income  bonds.  The  gross  amount  of 
these  income  bonds  ot  tliis  issue  is  $3,.500,000;  §3,040,000  are 
reserved  for  exchange  with  the  old  second  mortgage  bonds, 
and  the  balance  is  paid  in  settlement  with  the  B.  &  O.  Co. 

The  Conifmny  wiU  also  issue  $6,400,000  of  second  income 
bonds,  which  will  be  issued  as  follows: 

For  the  principal  of  the  present  third  mortgages,  amounting 
to  12,270.000:  for  one-half  of  the  present  first  incomes,  §1 ,750,- 
000;  and  for  30  per  cent  of  the  second  incomes,  $1,200,000. 

For  the  a?ses.sraents  paid  upon  the  respective  b(mds  and 
stock  the  holders  will  receive  these  bonds  on  the  basis  of  200 
for  too  per  cent  of  assessment  paid,  and  which  amounts  to 
?1, 137,000.  There  will  be  in  the  treasury  of  the  company  .$43,000. 
The  third  income  bonds  ot  $7,700,000,  -wliich  are  issued  for  55 
per  cent  of  the  thirds  in  addition  to  the  amount  of  the  second 
incomes  which  they  receive  for  40  ]ier  cent  of  the  ijreferred 
stof-k  and  20  \>ex  cent  ot  the  conim'on  stock. 

The  stock  onpital  will  consist  of  two  classes — §2.500,000  pre- 
ferred and  .§2..500.000of  common.  The  preferred  stock  isis-sued 
IM  follows :  Tlie  first  and  second  income  bonds,  in  addition  to 
the  new  secmd  income  bonds  thev  receive,  get  12  per  cent 
ui>on  till  princiixil  of  their  bonds  in  this  stock,  and  the  pre- 
f,.r.-...i  ..  .,v,.a  10  per  cent  and  the  common  stock  5  per  cent. 
"'  i  stock  is  isi«ed  to  the  Baltimore  &  Ohio  road  in 

fill  lit. 


The  assessments  charged  are  as  follows  :  Second  mortgage 
bonds  are  assessed  5  percent  on  their  principal  ;  the  third 
mortgage  bonds  4  per  cent  on  their  principal ;  the  first  income 
bonds  hi  per  cent ;  the  second  income  bonds  2  per  cent  on 
their  principal ;  the  preferred  stock  §1  per  share  and  the  com- 
mon stock  At ty  cents  per  share.  The  holders  paying  these  as- 
sessments wQl  receive  200  per  cent  in  new  second  mcome  bond 

as  above  stated.  ,        ,.,..,,         «  n , . 

The  total  issue  of  new  bonds  and  stock  wiU  be  as  follows  . 

Flr»t  mortgage 41s  porceut  bonils,  g'>a'^''''t' 'J'^  ';j^^;"_^.°-^$ii.ooO,000 

Flrat°i\i?ou7e'5pcfVcit"noii'cuiLulatlveb^^^^  fi'!m,'SSo 

Sfcor.d    rto  do  <o  <lo  o    v'von  000  ' 

Third    do       do      do      do        do  ^;.^So;KSo 

Pret.rred  stock 2  500,000 

Coinniou  slock • ' 

It  wiU  be  seen  from  an  examination  of  the  plan  that  all  ot 
the  respective  interests  in  the  old  company  are  allowed  to  par- 
ticipate in  the  new  company  on  depositmg  securities  and  pay- 
ing assessments  thereon.  The  new  company  will  have,  from 
a^festSents  and  new  bonds,  about  $1,000,000  in  resources  for 
the  payment  of  the  expenses  of  the  execution  of  the  plan  and 
for  providing  improvements  and  equipment.  The  road  wiU 
probably  be  sold  in  August.  .        ,  „„     . 

A  guarantee  syndicate  has  been  formed,  consisting  of  Hazel- 
tine  Powell  &  Co.  and  their  associates,  ot  London,  to  provide 
funds  for  the  exchange  of  the  secm-ities,  and  for  certam  neces- 
sary cash  advances,  and  guaranteeing  the  assessments  on  the 
old  securities.  AU  assessments  not  paid  by  the  income  bond- 
holdei-s  and  stockholders  will  be  paid  by  the  syndicate,  who 
will  receive  therefor  the  securities  that  the  delmquent  holders 
would  have  received  if  they  had  paid  their  assessments  The 
fixed  charges  prior  to  tliis  reorganization  were  5.69., 0.3,  ana 
undt  this^plan  they  will  be  about  $495,000.  The  Baltimore  & 
Oliio  Company  agree  that  the  first  mortgage  shall  contain  a 
clause  which  provides  that  in  case  they  or  any  one  on  its 
behalf  shall  pay  the  coupons  on  the  first  mortgage,  or  buy  the 
same,  that  the  payment  of  the  coupons  which  they  pay  or  buy 
shaU  be  subordumted  in  payment  to  tlie  prmcipal  and  subse- 
quent inierest  of  the  mortgage. 

Consolidated  Gas  of  Balliinore.-At  Baltimore,  July  15, 
the  amiual  meeting  of  stockholders  of  this  company  was  held. 
Over  §5,000,000  ot  the  stock  of  the  compames  absoi-bed  by  the 
consolidation  is  held  in  New  York.  There  were  61,833  shares 
of  stock  repres^ted  at  the  meeting.  The  followmg  were  re- 
elected directors:  E.  C.  Benedict  and  H  J  Davison,  of  New 
York-  Bernard  Cohn,  W.  S.  Carroll  and  D.  D.  Mallorv,  of  Bal- 
timore, but  representing  New  York  stockholders;  W  B^rooks, 
WUliain  F.  Burns,  W.  F.  Frick,  James  A.  Gary,  John  W  HaU, 
Henry  James  and  William  W.  Sjjencer,  Baltimore  stockhold- 
ei-s  The  stock  and  bonded  debt  of  the  consohdated  company 
are  §17,000,000,  representing  those  companies  that  from  time 
to  time  have  been  absorbed,  viz.,  the  Consumers ,  People  s, 
Fniiitablp.  Chesapeake  and  the  old  Baltimore  Gas  Light  Com- 


pany!'\he'lasruamed  ^g^rcfuaiiy  taking  in  all  the  others.  Capt 
John  W  Hall  was  re-elected  President  of  the  consolidated 
company.  A  blanket  mortgage  for  $7,000  000,  fronr  the  Coii- 
solidated  Gas  Company  to  the  Mercantile  Trust  &  Deposit 
Company  of  Baltimore,  was  filed  to  secure  bonds  to  be  issued 
for  the  indebtedness  of  three  gas  companies  at  the  time  of  the 
consolidation,  May  5, 1888,  as  f  oUows:  Consolidated,  §3,600,000, 
X^peake,  $1,000,000;  Equitable  §1,(W0  000;  and  ou^^^^^^ 
certificates  of  the  Chesapeake  of  §781,000;  total.  &6..381.000. 
The  bonds  are  to  be  payable  in  fifty  yeai-s  from  date  of  issue 
and  bear  5  per  cent  interest. 

Denver  South  Park  &  Paciflc,-The  Denver  &  South  Park 
Road  has  been  sold  at  a  United  States  Masters  sale  under  a 
foreclosure.  The  road  was  purchased  by  the  committee  under 
the  plan  heretofore  given  in  the  Chronicle. 

Lonisvillc  Evansville  &  St.  Loiiis.-Tlie  first  consolidated 
mortgage  of  this  railroad  company  is  bemg  filed  in  Illinois.  It 
is  given  to  the  New  York  Security  &  Trust  Company  (of  which 
Hon  C  S  Fairchild  is  the  President)  trustees,  for  the  sum  of 
§8,000,000,  due  in  1939,  to  drw  interest  at  the  rate  of  5  per 
cent  aiinuallv.  The  mortgage  is  dated  July  1 ,  1889,  and  all  of 
the  Consohdated  Company's  Une,  mcluding  its  appurt;  nances, 
is  mortgaged,  but  any  lines  and  extensions  hereafter  to  be  con- 
structed are  exempted. 

Louisville  &  Nashville.— The  general  results  from  opera- 
tions for  the  year  1888-89  (June  estimated)  were  as  follows  : 

....  liilG  .59S..'535 

Gross earinncs - ',„  007  -.ka 

Oiieiatms  e.'ipenses,  6222100  per  cent iu,J-.,jo* 

Not  earning!!  Irom  traffic,  37.8,00  per  cent $3,"i70,971 

Ciarges  agunst  iticom'.— 

Interest,  rental  &o ^'ioO.OOO-  4,999,353 

Taxes • ' 

«i,2ri,tii 

677,109 


Net  earnings 

Income  Iroin  Investments. 


91,913,227 


21oi900—   240,276 
i»l, 707,951 


Balance 

Los3*o7ocorgia  BE.  lease  for  y.  ar  ending  Mar. 

31   1889 •-■ '• ipio,i/D 

Loss'oii  Pen'sac'oTa  &  Atlantic  RK  "■"'  """ 

Net  income  for  the  year 

2.pef<l^nt  stock  dividend  dedwe-d  .Tan.  9, 1339..  ?fi30.3G0      ^  ...  ^,. 
3  llcr  cent  stotk  div.leud  declared  July  18, 1839.    9I34,4dO-  l.o94,910 

Sarrlas '^^IS'"! 

-  Loss  on  Pcnsacola  it  Atlantic  KR.  will  lie  represented  by  securities 
of  that  conuiany.  Imt  In  couseqiunce  ot  their  liH,Mug  no  immediate 
value  the  loss  m  the  meantime  is  paid  out  of  net  revenue. 
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A  comparison  of  1883-9  with  188T-S8  is  given  as  follows  : 

1S8S-83.  1887  8S. 

Orosi  earnliK'9    i«H),5!)-i,'.35  .iilti  3()o,atl 

OpyiatinKf-Mieuses lO,'J27,'iGl  JL0/i67.535 

Ncteariiins;s $6,270,971  $6,092,70(3 

Percent  operatlngexpenses to earniugs         (0^-22)  (62-2G) 

IntiS'and  rentals $4,'>23,229  $1,39^.207 

Tdxea iOO,O0J  37."),.",r)7 

itij,023,229  $l,773,g2t 

Surplus ifl.217,742  $l,31«,R.S:i 

Income  from  Investments 677,109  528,S2S 

$1,92-1,851  $1,8  17,711 

Less  divitleuds,  5  per  cent 1,594,810  1,018.000 

Balance $330,011  $323,711 

Massachusetts  State  House  Loan.— At  Boston.  July  18,  Stale 
Treasiu-er  Jlartin  opened  proposals  for  .$2,.jOO,000  3  per  cent  State 
House  construction  loan  bonds,  and  accepted  thre  •  bids  of  tlie 
Bank  for  Savings  of  New  York,  eacli  for  §.500,000,  at  10.5-37, 
105-77  and  10C'17.  The  Treasurer  did  not  award  the  remaining 
§1,000,0»W. 

Mexican  Central. — The  Boston  Herald  says:  "The  man- 
agement of  the  Mexican  Central  Railwaj;  Company  has  nego- 
tiated tlie  sale  of  all  the  securities  required  to  complete  tlie 
Tampico  division,  and  all  of  tlie  money  except  .$1,200,000  has 
been  received  from  abroad.  All  of  the  proceeds  of  the  first 
mortgage  os  have  Likewise  been  received,  and  applied,  in  part, 
to  the  redemption  of  the  coupon  notes,  as  per  notice  of  th(! 
company,  and  in  jjart  to  the  acquirement  for  cancellation  by 
purcliase  of  risiug  $800,000  debenture  10s.  Less  than  §1,700,- 
000  of  the  debenture  10s  remain  outstanding,  and  the  money 
to  retire  these  has  beeu  deposited  as  a  special  fund  for  the  pur- 
pose. The  cancellation  of  10  per  cent  securities  has  affected 
the  interest  charges  favorably,  and  in  the  half-year  to  June  30 
President  Wade  says  the  company  earned  its  full  interest  on 
the  mortgage  bonds  issued  upon  the  operated  mileage,  and  the 
subsidy  was  sufficient  to  have  paid  interest  on  tlie  bonds  issued 
upon  the  division  undergoing  construction.  That  portion  of 
the  Tampico  division  between  the  main  hne  and  the  city  of 
San  Luis  was  made  an  operating  chai'ge  July  1,  and  the  mter- 
est  on  §33,000  per  mile  was  set  against  general  income.  But 
140  miles  of  the  Tampico  division  remain  to  be  finished,  and  of 
this  50  miles  are  graded,  and  the  graders  are  at  work  upon 
more  or  less  of  the  gap  of  90  miles.  The  rails  have  been  bouglit 
for  the  whole  line,  and  all  the  bridge  and  other  lieavy  mate- 
rials except  some  lumber,  for  which  no  requisition  has  arrived. 
The  line  will  jjrobably  be  done  by  the  end  of  the  year,  and  ere 
then  work  may  be  begun  upon  the  Tampico  harbor  improve- 
ments."' 

Mexican  National. — The  company  has  purchased  the  out- 
standing first  mortgage  bonds  of  the  Texas  Mexican,  some 
portion  of  which  were  already  held  by  them.  The  line 
extends  from  Corpus  Clu-isti  to  Laredo,  and  it  is  thought  that 
by  widening  the  gauge  it  can  be  made  profitable,  which-  it  lias 
not  been  heretofore.  Surveys  are  being  made  for  an  exten- 
sion of  the  Matamoras  branch,  either  to  New  Laredo  or  Mon- 
terey. 

Nashville  Chattanooga  &  St,  Louis. — Tlie  gi-oss  and  net 
earnings  and  charges  for  June  and  the  twelve  months  ending 
June  30  were  as  follows: 

. Jvne. ,  ^Teorending  Junf  M,^ 

1889.           1S88.  1888-9.          1887-8. 

Gross  eaTiing' $2.3U.17.i    $2-28. 1«1  $3,300,16j    $3,091,053 

Operating  expenses...     153,099       122.777  1,951, Ul       1,770,218 

Netearnincs $1Q«.075    $103,401       $1,348,720    $1,321,404 

Inteie-t  and  taxes $71,2';9      $59.ie)2  $869,fi95       $7G0.h34 

Improvements 7,748  9,591  eo.OOj  145,015 

$7J,008      .■S7S,753  $930,600       .$905,849 

Surplus $27,GG7      $2«,G50  $11^,119       $115, =  55 

New  York  Pennsylvania  &  Ohio. — The  difference  in  views 
between  the  bondholders  of  this  company  and  the  officers  of 
the  N.  Y.  Lake  Erie  &  Western  have  not  yet  been  liarmonized. 
The  Erie  holds  that  some  modification  of  the  lease  is  necessary, 
and  has  withheld  a  balance  due  the  N.  Y.  P.  &  O.  of  §80,771.  Tlie 
Secretary  of  the  London  agency  announced  that,  by  resolution 
of  tlie  Board  of  Directors, the  coupons  due  July  l,1889,on  the  first 
mortgage  lx)nds  of  tfie  company  would.be  paid  wholly  in  de- 
ferred warrants.  An  accomiJanying  circular  to  the  bondhold- 
ers states  : 

"  The  trustees  regret  having  to  announce  that  in  view  of  the 
attitude  assumed  by  the  Erie  Company,  and  their  arbitrary 
proceedings  m  withholding  the  balance  of  the  half-year's 
rental  now  due,  no  cash  distribution  will  be  made  on  the  cou- 
pons due  Julj;  1.  According  to  tlie  terms  of  tlie  lease,  there 
IS  due  to  this  company,  on  account  of  the  rental  for  the 
six  months  ending  March  31,  a  balance  of  §80,771  (without 
taking  into  account  the  amount  withheld  at  the  Decemljer 
settlement,  or  the  lai-ge  amount  due  for  deficiency  of  agreed 
percentage  of  freight).  TliLs  sum  of  S80;771,  however,  the 
Erie  company  refu.se  to  hand  over,  and  claim  to  set  off  against 
it  various  items  (of  a  more  or  less  unfounded  character),  in 
defiance  of  the  express  terms  of  the  lease.  The  items  so  de- 
ducted are  tlie  following:  1.  A  sum  of  §-50,468  for  interest  (for 
■what  pericKl  is  not  stated)  on  §326,561  claimed  to  have 
been  spent  in  imjirovements  on  tlie  road  since  the 
commencement  of  the  lease.  *  *  *  3.  Mileage 
paid  on  private  freight  cars  for  the  six  montlis 
ending  March  31,  .§8,577.     This  is  in  continuation  and  aggra- 


vation of  the  claim  of  §34,304,  deducted  by  the  Erie  Com- 
pany at  the  Decemter  settlement.  *  •  3.  Balance  due 
for  exiK-nditures  on  account  of  second  traok  on  the 
Cleveland  &  Mahoning  Valley  Road,  $34,597.  *  »  » 
"  In  addition  to  these  there  are  two  other  item-i.  amounting 
togetlier  to  §9,184,  wliich  are,  as  we  are  advised,  wrongly 
cliurged  against  this  company,  but  which  miglit  fairly  form 
the  subject  of  arbitration.  Ponding  such  arbitration,  however, 
the  Erie  company  has  manifestly  no  right  peremptorily  to 
deduct  such  items  in  its  periodical  settlement  with  our  com- 
pany. The  result  of  these  deductions  is  that  instead  of  hand- 
ing over  the  sum  of  §80,771,  legally  due  to  tliis  company  on 
account  of  the  rental  for  the  six  montlis  ending  Marcli  31  last, 
tlie  Erie  company  refuse  to  pay  a  single  dollar  of  the  Ijalauce 
due,  and  claim  that  tliis  comijany  is  in  their  debt  some  §9,200. 
*  *  *  Arljitration,  the  remedy  provided  in  the  lease 
for  all  points  of  ditference,  has  besn  again  formally  demanded 
of  the  Erie  Company.  Should  tliis  bo  refused,  ami  all  remon- 
strances fail,  action  will  eventually  be  taken  iu  tlio  courts  to 
recover  the  amount  due  and  the  damages  inciUTeJ  ;  when  the 
proper  time  sliall  have  arrived."      #      »      » 

N.  Y.  S;ock  Exchange— New  Secnrltics  Listed.— The 
Committee  on  Stock  List  of  the  New  York  Stock  Exchange, 
acting  under  autliority  from  tlie  Governing  Committee,  bias 
added  to  the  lists  for  dealings  the  following  secui'ities: 

Eastern  Railway  Company  of  Minnesota.— An  additional 
§100,000  first  division  fii-st  mortgage  5  per  cent  gold  bonds, 
making  the  total  amount  listed  .§4,2.50,000. 

Mexican  National  Railroad  Company. — An  additional 
§100,000  first  mortgage  6  per  cent  gold  bonds,  making  total  to 
date  §11,300,000. 

East  Tennessee  Virginia  &  Georgia  Railway  Compajty. 
— An  additional  §500,000  equipment  and  improvement  mort- 
gage 5  per  cent  gold  bonds,  making  total  amount  up  to  date 
§3,000,000. 

Western  U.nion  Telegraph  Company. — An  issue  of  March 
1,  1884,  of  §1,000,000  7  per  cent  debenture  bonds,  due  May  1, 
1900. 

Chicago  Rock  Island  &  Pacific  R.ulway  Company. — An 
additional  $1,687,000  first  mortgage  extension  and  collateral 
5  per  cent  bonds,  making  total  amount  on  list  §31,907,000. 

Ohio  Sonlhern. — An  agreement  was  practically  reached 
this  week  which  will  be  submitted  to  the  stockliolders.  It 
provides  for  the  issue  of  a  second  mortgage  for  §3,800,000, 
bearing  interest  at  4  per  cent.  The  committee  representing 
the  holders  of  the  present  Income  bonds  agi'ee  to  subscribe  to 
the  amount  of  20  jier  cent  of  their  holdings  in  the  new  issue 
at  90.  This  will  supply  the  cash  to  retire  the  Car  Trusts  and 
give  the  company  a  surplus  in  the  treasury  and  §280,000  of 
the  bonds  for  its  further  requirements. 

St.  Louis  &  Chicago. — Under  a  decree  of  the  United  Stattj 
Court  the  St.  Louis  &  Chicago  Railroad  wUl  be  sold  at  Master's 
sale  in  Sjiringfteld,  111.,  on  Sept.  5. 

Te.^as  Lands. — A  gentleman  in  Austin,  Texas,  writes  to  the 
Chr  JNICLE  concerning  the  recent  land  decision  :  "  It  may  in- 
terest some  of  your  readers  to  have  a  fuller  statement  of  the 
nature  of  Judge  Key's  decision  in  reference  to  Texas  land 
grants  than  that  contained  in  your  issue  of  June   15  last. 

"  The  present  Constitution  of  Texas,  adopted  April  6,  1876, 
provides:  'Art.  VII.,  , Sec.  3:  ''All  funds,  lands  and  other 
property  heretofore  set  apart  and  appropriated  for  the  support 
of  tlie  puljlic  scliools  :  all  the  alternate  sections  of  lancl  re- 
served by  tlie  State  out  of  grants  heretofore  made,  or  that  may 
hereaiter  be  made  to  railroads,  or  other  corpoi'atious.  of  any 
nature  wliatever  ;  one-half  of  the  public  domain  of  the  State; 
and  all  sums  of  money  that  may  come  to  the  State  from  the 
sale  of  any  portion  of  the  same  ;  shall  constitute  a  pei-petual 
public  school  fund.' 

"  The  ground  of  Judge  Key's  decision  is  that  the  above  imder- 
Bcorcd  wortls  are  self-e.Kecuting  and  are  a  specific  Constitu- 
tional grant  of  one  undivided  half  of  tlie  then  public  domain 
to  the  ?chm)l  fund  of  Texas,  requiring  no  legislative  action  to 
carry  it  into  effect ;  and  that  Consequently,  since  the  adoption 
of  that  constitution,  the  school  fund  has  an  undivided  one- 
half  interest  in  each  and  every  survey  made  for  au  individual 
(or  corp<iration)  in  addition  to  the  alternate  survey  which  may 
have  already  been  made  for  the  school  fund  under  the  condi- 
tions of  the  scrip  by  virtue  of  which  the  survey  was  made. 
|i"The  decision  reaches  not  only  railroad  certificates  located 
since  April  6,  1876,  but  all  other  legislative  grants,  such  as 
ditch  certificates,  river  improvement  certificates,  bounty  cer- 
tificates, homestead  donations  and  pre-emptions,  &c..  &c. 

"  This  being  a  Constitutional  provision  it  cannot  be  amended 
by  the  Legislature.  But  an  amendment  to  the  Constitution  can 
only  be  proposed  at  a  regular  session  of  the  Legislature  (Const., 
Art.  XVII.,  Sec.  1),  and  must  tlien  be  submitted  to  a  popular 
vote,  and  the  earliest  time  at  which  an  amendment  remedying 
the  effect  of  this  decision  (should  it  be  allirmed  on  api^eal) 
could  come  in  force  wotdd  be  in  the  summer  of  1891. 

"  The  earliest  time  when  this  judgment  can  come  before  our 
appellate  tribimal  will  be  next  October. 

"  This  decision  has  been  a  great  surprise  to  the  Bar  throughont 
the  State,  and  is  not  believed  to  bo  law.  The  con.^truction 
there  placed  on  the  language  above  quoted  has  never  been  put 
upon  it  by  the  otlier  departments  of  tlie  government,  and  is 
not  now  (since  that  decision)  concurred  iu  either  l>y  our  land 
office  or  the  Governor,  for  patents  are  still  being  issued  by  the 
State  as  before.  It  is  the  opinion  of  the  Bar  that  our  Supreme 
Coiu-t  will  reverse  the  judgment  of  the  District  Court,  and  will 
hold  tliat  these  words  (even  giving  them  their  broadest  mean- 
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taK)  did  not  conrtitute  a  specific  grant  of  land  to  the  school 
Xund.  and  were  not  self-executinje.      •    •  . 

"Now  as  to  the  practical  effect  of  the  decision  while  it 
ataadluD^vened.  fflnce  1S76  railroad  companies  receivmg 
Sd  oa^cates  have  generally  foUowed  the  PoU^y  of  seUmg 

then,  rather  than  locatTng  the.n  f?^tl»«''^f'',f^^°i  ^^Xtions 
Quirinii  the  land.  In  the  same  period  over  14  000  pre-eniptioiiB 
CTu^n Liken  out,  and  a  lar^e  quantity  of  other  ^.nptiian 
nOlroad  «rip  has  Ui-u  surveyed  for  individual.  Tlie  decmion 
tWfore  harms  our  own  citizens  and  voters  far  more  than  it 
do«j  the  foreign  capital  of  our  railroads. ' 

Toledo  Ann  .\rbor  ft  N.  MIchlgan.-President  Ashley  re- 
ports to  KUrnan's  :  "  The  Toledo  Ann  Arbor  &  Cadillac  Riil- 
^av  has  been  completed  and  in  operation  for  more  than  a  jear, 
and  is  now.  bv  act  of  consoUdation,  part  of  the  narent  com- 
■pany— viz.,  the  Toledo  Ann  Arbor  &  NorUi  Miclugan.  iht 
extension  west  of  Cadillac,  now  under  construction,  is  under 
the  charter  of  the  Toledo  Ann  Arbor  &  Lake  Micbigaii  Itol- 
■way  Companv,  which  will  be  completed  and  consohUated  witn 
the  parent  c'liiiMinv  about  Octol)er  15th  this  year.  Thw  com- 
pletes the  comiany's  svstem  from  Toledo  to  Lake  Michigan, 
&i  miles,  and  any  further  additions  to  the  company  s  prop- 
erty, bv  additional  construction,  are  not  at  present  contem- 
4>lated.^' 

Troy  ft  Boston.— A  despatch  from  Troy,  N.  Y.,  says  the 
trustees  of  the  Troy  &  Boston  Railroad  have  been  served  with 
-jMtioes  from  President  Phillip,  of  the  Fitchburg  Road,  that 
unless  the  former  pay  to  the  Fitchburg  Road  §221,552  before 
•  September  15,  1889,  the  hitter  will  sell  at  auction  the  stock  of 
•the  Troy  &  Boston,  some  $330,000,  which  was  retained  by  the 
ntohburg  at  the  time  of  the  consolidation  of  tlie  two  roads. 
The  monev  tiomanded  has  been  paid  by  the  Fitchburg,  on  ac- 
count of  "the  Trov  &  Boston,  since  the  consolidation,  and  in 
addition  to  the  $800,000  provided  for  m  the  article  of  agree- 
ment. 

Trust  Companies  in  Now  York.— In  addition  to  the  com- 
-panies  rejwrted  last  week,  the  following  are  given  for  the  six 
months  ending  June  30,  1889,  as  reported  to  the  Banking  De- 
partment at  Albany : 

ONION  TRUST  COMPAKT  BEFOBT. 
Jieaourco. 

Boi.1         -  ,      -, $l25,00a 

8io.  luirket  valao 2,069,' 00 

All...  .terals 29,014,140 

Seal  esiat.',  i.i.si'iit  r-sliiiialc<l  value 1,185,208 

<;Mhoii  liaml  and  on  deposit 4,698,175 

Otber  assets 254,885 

LiabitiUet. 

Capital  stock  iiaid  In $1,000,009 

Surpliu  fund  and  undivided  proUts 3,357,292 

Deposits  In  trust 33,457,871 

Ottt-rliaW'lties 361,3  j2 

JJ  ^luppleuientary— 

^Amount  Interest  and  commissions  received $59',911 

lAuiount  (nterost  jiaid  depositors 3H,4tj9 

Exi..  -Mtution 69,822 

Ui\  1(1.  $50,000  each  Jan.  10  and  April  10. 

Ani.i  ;~on  which  in'erest  is  allowed 32,029.273 

■Amouuiaep.i-ita  made  by  order  of  tlie  court 169,595 

TUB  UMIEU  STATES  TKU8T  COMPAHY. 

Baources. 

Bonds  and  mortgages $2,029,000 

«took  investiuentsat  inaiket  value 11,348,1^7 

Amount  lo;inc<l  on  collaterals 23,592,592 

Amount  loaned  on  personal  securities 6,483,527 

Beal  esta'e,  present  estimated  value 1,050,000 

C«sh  on  deposit  in  bauks 1,448,'23 

Other  assets 274,368 

Liabihtia. 

Capital  stock  paid  In $2,000,000 

Surplus  fund 6,274  761 

«eveniy-ilret  dindend,  payable  July  10 25o!ooO 

•Undivided  protlts 808,253 

JJe|K)8ltMin  trust  ; 36,179,960 

Oth.  r  liatiilitics 711,42?) 

Supplementary- 
Total  amount  of  Interest  and  commlsslors  received $919,925 

''  ■    '  interest  paid  depositors 353!43J 

:  till' institution  (including  taxes) 81  469 

■  loclarcil  Jan.  10,  18t-9 25o'ooo 

Aiuuuiiiui  dei)08ita  by  order  of  court 1  lll''>3-i 

Amount  of  deposits  on  which  interest  Is  allowed '.'.'.'.'.'.  35l719,'665 

BEOOKLTN  TRUST  COMl-ANY. 

Jieiourea. 

Bonds  and  mortgages $5094«i0 

Stock  Investinenls  at  market  value 3  227  or^ 

Amount  loand  on  collaterals 1  p'w2t'^'''j 

fash  on  hanil  and  on  deposit " '651  (is  t 

Koal  estate,  present  estimated  value '.'"' loo'ooo 

<>"""•»"'■'« .::::::;::     gtIom 

lAabilitUt. 

,000.000 

196,104 

936,3.',6 

1,562,453 

10,595,791 

88,141 


TJapltal  stock  paid  In ai 

Surplus  tmid * 

rii.h..i,l.  ,;,,■,, lit,     


^  huppiciiicutury- 


Total  anumut  of  interest  and  commltslons  received  S'^^r  i  ts 

A.„.,n„t..f  ".>.r,.3t  laid  depositors llfiiis?. 


Institution      .   

its  on  which  Interest  is  allowed!"!!"! 12  lS(Vn-)-i 

its  by  order  of  the  courts !!;    l|5-2o;2S5 


27,782 


l>lviaoBd»  deolurcd- $30,000  April  1  and'?3b,o6o  ■juiy'i!'l889 

LONG    1SI.AND  LOA.N  i  TRUST  COMl'AHV,  UKOOKLYN. 

Bonds  and  mortgages «iro  ^nn 

Ptocltlnvn5tm.M«„l    iiuirket  value !.!.!!..:!:.";""    1  185  780 

'-cuHiiii"!!":""-::::"--""  ^''""tim 


'  ed  value) . 


32,02.5 


ni.iuu.i  uudep^.-it:....:".:::;:::::;:;;:;:; o7«'-?? 

-other  as«<.is -kZ-''^^ 

27,189 


LiahilUies. 

Capital  stock  paid  In 

8ur])lus  fund <• 

Deposits  in  trust 

Qeneral  deposlls 

Other  lial>ililics 

8u  pnlcMieutary — 
Total  amount  of  interest  and  commissions  received. 

Amount  of  Interest  paid  depositors 

Expenses  of  institution 

Dividends  declared  July  1,  1889  

Amount  of  dept'sits  on  which  Interest  is  allowed 


NEW  rORK    LUK  INSURANCE  &  TRUST  COMPANV. 

l{e»ource». 

Bonds  and  mortgages 

Stock  investments  at  market  value 

Amount  loaned  on  collaterals 

Amount  loaned  on  personal  securities 

Real  estate,  present  estimated  value 

Cash  on  baud  and  on  deposit 

Other  assets 


$500,000 
174,837 
140,191 

2,884,327 
■18,131 

$76,274 

33,119 

8,300 

15,000 

3,017,017 


$1,898,514 

9,288,175 

6,276,091 

5,614,046 

455,000 

852,792 

308,340 


LiabilUUe. 

Capital  stock  paid  in 

Suri>lus  fund .. 

Undivided  profits 

Deposits  in  trust,  payable  on  10  days'  notice 

Other  liabilities 

Supplementary— 
Total  amount  of  interest,  commissions  anl  profits  received. 

Amount  of  interest  paid  depositors 

Expenses  of  institution 

Dividends  declared  June  10 

Amount  of  deposits  made  by  order  of  court 

Amount  of  deposits  on  which  interest  is  allowed 


$1,000,000 

2,073,667 

144,496 

19,993,386 
1,511,410 

$515,38« 

249,029 

44,168 

150,000 

1,499,919 

19,993,386 

Ulster  &  Delaware. — From  Kingston,  N.  Y.,  it  is  reported 
that  the  Ulster  &  Delaware  Railway  Co.  has  adopted  a  plan 
under  which  a  new  issue  of  5  per  cent  bonds,  amounting  to 
$2,000,000,  wUl  be  made,  the  bonds  to  run  forty  years.  These 
new  bonds  will  be  used  to  retire  all  existing  bonded  indebted- 
ness, the  balance  to  be  applied  on  the  improvement  and  exten- 
sion of  lines.  The  plan  has  been  adopted  by  a  vote  of  over 
three-fourths  of  the  stockholders  and  the  written  approval  of 
nearly  all  the  bondholders. 


— The  Central  Trust  Company  of  New  York  are  authorized 
to  invite  applications  at  par  for  debenture  bonds  and  the  pre- 
ferred and  common  stock  of  the  North  American  Salt  Com- 
pany, incoi-porated  under  the  general  laws  of  the  State  of  New- 
York.  Capital  stock,  $11,000,000,  divided  into  140,000  ordinary 
shares  of  §50  each,  and  80,000  eight  per  cent  preference  shares 
of  §50  each.  Many  of  the  manufacturers  selling  their  works  to 
thfl  company  have  requested  the  privilege  of  investing  one-third 
or  more  of  tlie  purchase  price  in  the  stock  of  the  company.  The 
bonds  will  run  fifty  years,  and  be  a  lien  upon  the  entu-e  prop- 
erty. The  object  of  this  company  is  to  unify  and  systematize 
the  salt  interests  of  the  United  States  and  Canada  by  acquh-- 
ing  and  operating  the  principal  works.  The  corporation  is 
not  a  "trust"  in  the  sense  that  is  given  to  that  term  when 
applied  to  some  other  recent  consolidations  of  business  enter- 
prises, in  which  corporations  liave  been  simply  brought  to- 
gether in  copartnership  relations  for  the  conduct  of  the  line  of 
business  in  which  they  were  all  formerly  engaged.  In  the 
North  American  Salt  Company  the  public,  from  whose  sov- 
ereignty the  charter  is  derived,  are  invited,  under  the  protec- 
tion of  the  laws  as  to  capital,  supervision  and  accountability, 
to  participate,  on  equal  terms,  with  the  organizers.  The  share 
list  wUl  close  on  or  before  July  25.  A  simultaneous  issue  will 
be  made  in  London,  Eng.,  by  Messrs,  Glyn,  MiUs,  Carrie  & 
Co.  ;  in  Manchester,  Eug.,  by  the  Union  Bank  and  branches; 
and  in  Liverpool,  Eng. ,  by  Parr's  Banking  Co.  and  branches. 
Attention  is  called  to  the  full  details  given  in  the  advertise- 
ment on  pp.  IV.  and  V. 

— A  million  and  a-half  Kentucky  Central  Railway  first 
mortgage  4  per  cent  hundred  year  gold  bonds  are  offered 
by  Messrs.  Unger,  Smithers  &  Co.,  bankers,  in  New  York, 
and  simultaneously  by  Messrs.  Borthwick,  Wark  &  Co.  in  Lon- 
don. These  bonds  are  listed  on  the  New  York  Stock  Exchange, 
the  total  mortgage  being  seven  millions  of  dollars.  The  main 
Une  of  road  runs  from  Covington  to  Lexington,  Kentucky,  a 
distance  of  151  miles,  while  the  branches  owned  and  leased 
embrace  nearly  103  mUes  more,  making  a  total  of  354  mUes. 
The  roUing  stock  owned  by  the  company  consists  of  28  loco- 
motives, 32  passenger,  10  baggage,  mail  and  express,  and  879 
freight  cars.  The  net  earnings  of  the  road  in  1888  were  $488.- 
114,  and  so  far  in  1889  a  net  increase  is  reported.  The  Presi- 
dent's report  says  the  company  has  no  floating  debt.  Of  the 
total  authorized  issue  of  .$7,000,000  first  mortgage  bonds  §477,- 
000  bonds  remain  in  the  company's  treasury.  The  road  is  all 
laid  with  steel  rails  and  the  roadbed  is  all  ballasted  with  stone; 
all  the  bridges  are  of  iron,  and  the  entire  property  is  in  a  most 
excellent  physical  condition. 

—  The  business  chart  prepared  by  Mr.  R.  H.  Smith,  6  Wall 
Street,  will  be  foimd  convenient  for  reference.  It  presents  to 
the  eye  a  history  of  business  in  this  country  since  the  war;  at 
a  glance  is  shown  the  price  of  pig  iron  in  any  past  year,  or  the 
proportion  of  failures,  immigration,  railroad  building,  circu- 
lation of  money  and  other  topics;  the  whole  showing  by  its 
peculiar  arrangement  the  flow  of  business  facts  through  a 
number  of  years.     The  price  of  the  chart  is  §1  per  copy. 

—  The  St.  Paul  Minneapolis  &  Manitoba  have  declared  the 
usual  quarterly  dividend  of  \%  per  cent  on  the  capital  stock 
payable  August  1. 

—  The  Canadian  Pacific  gives  notice  of  the  payment  on 
August  17  of  the  usual  semi-annual  dividend  erf  IJ^  per  cent. 
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COMMERCIAL    EPITOME. 

Friday  Night,  July  19,  1889. 

The  condition  of  general  business  remains  healthy  and 
transactions  have  reached  the  rather  moderate  aggregate 
usually  noticeable  at  this  time  of  the  year.  The  prospects  for 
the  growing  crops  have  further  improved  and  the  movement 
of  new  winter  wheat  to  the  primary  markets  has  reached 
quite  liberal  proportions.  A  sharp  rise  in  wheat  at  one  time 
was  due  to  unfavorable  advices  concerning  the  crop  in 
Russia,  Ilungaria  and  India.  The  outlook  in  the  iron  trade 
is  more  promising.  A  strike  in  Pennsylvania  among  iron 
workers  was  speedily  adjusted.  Raw  sugar  has  fallen  in 
sympathy  with  the  declining  markets  abroad.  The  deliveries 
of  coffee  for  consumption  have  increased. 

Lard  was  more  active  on  the  spot  at  one  time,  but  closed 
dull  and  easier  at  6-60c.  for  Western,  with  city  6-20c.  and  re- 
fined for  the  Continent  G'50@7c. 

DAILY  CI.09IN0  PRICES  OP  ULRV  FUTUBER. 
Sniurd'y,  Mond'y.Tuesd't/.Wedn'sd'y.  ThurBd'y. 
.c.  6-83        6G7         6-65  C-39  G-60 

.c.'(>-72        6-75 
.o.'6-7;i       G-75 


Aug.  delivery.. 
Sept.  delivery.. 
Oct.  delivery.. 
Nov.  dellvoiy.. 


0-73 
0-71 
6-58 


6-67 
6'67 
6-47 


6-69 
6-68 
«48 


Friday 
6  59 
G-e-l 
6G6 
6i7 


Pork  has  been  slow  of  sile  and  closed  more  or  less  nominal 
at  $12  o0@|13  for  new  mess,  $12  50@$14  50  for  clear  back 
and  111  25@|11  oO  for  extra  prime.  Cut  meats  are  steady, 
but  quiet,  closing  with  pickled  shoullers'quoted  at  5},^@r)i{c.' 
do.  ham?,  ll@ll?^c.;  do.  bellies,  6}{(«>'JM<^- >  smoked  shoul- 
ders, 6l4c,,  and  do.  hams,  12t>^@13c.  Beet  is  still  very  dull  at 
19  for  packet,  $8  for  plate  and  |7  for  extra  mess  per  bbl.,  and 
$12  '>0@i\ii  for  extra  India  mess  per  tierce.  Beef  hams  have 
been  steady,  but  rather  quiet,  at  $14  r)0@|15.  Tallow  has  ad- 
vanced to  4  J^(3  4  9-16c.,  with  a  better  demand.  Stearine  is 
still  quoted  at  73,^@7,^^c.  Oleomargarine  rules  at  6o.  Butter 
has  been  in  fair  demand.  The  stock  is  large  and  prices  are 
weak  at  13@17c.  for  creamery.  Cheese  is  in  moderate  de- 
mand and  easier,  fancy  full  cream  State  factory  being  quoted 
at  8M@8J^c. 

Coffee  has  fold  more  freely  on  the  spot,  and  fair  cargoes 
have  advanced  to  ll%c.,  closing  quiet.  Options  advanced  40 
to  50  points,  due  partly  to  a  rise  in  Havre,  but  later  the  mar- 
ket there  turned  and  declined  very  sharply,  causing  a  reaction 
here,  though  the  closing  prices  to-day  show  a  net  advance 
for  the  week  of  only  15  points.  "  Firm  offers"  from  Santos 
caused  the  reaction  late  in  the  week,  being  the  first  tenders 
received  from  there  in  many  weeks  and  causing  "  long  "  sell- 
ing here.  The  "firm  offers"  were  made  on  a  parity  with 
New  York  prices. 

The  closing  asking  prices  here  were  as  follows  : 

July... 14-650.  I  October 14-80c.  I  January 14'85c- 

August 14  70c.    November 14-80o.    February 14-85c. 

September.. ..I4-80C.  I  December 14-80C.  I  March 14'8Se. 

Raw  sugar  has  steadily  declined  owing  to  the  fall  in  the 
foreign  quotations  for  beet  root  sugar,  but  the  tran.sactions 
have  been  so  small  here  that  quotations  have  been  little  more 
thannominal.  The  total  stock  of  raw  at  New  York,  Boston, 
Pliiladelphia  and  Baltimore  on  the  17th  instant  was  37,690 
tons  agamst  119,892  tons  July  19,  1888,  and  176,294  tons  July 
20,  1887.  The  stock  in  the  principal  countries  was  last  stated 
at  623,643  tons  against  925,521  tons  at  the  same  time  last  year. 
Fair  refining  here  is  nominally  quoted  7c.,  and  96  degrees  test 
centrifugal  8c.  Refined  sugar  has  been  quiet  but  steady,  and 
standard  crushed  closed  at  9^8C.  Tea  has  sold  at  auction  at 
generally  steady  prices. 

Seed  leaf  tobacco  has  been  firm,  with  only  a  moderate  busi- 
ness, the  sales  for  the  week  comprising  700  cases  1888  crop, 
"Wisconsin  Havana,  at  10@12c. ;  150  cases  1888  crop.  New  Eng- 
land seed  leaf,  at  19@21c. ;  50  cases  1888  crop,  Dutch,  at  10c. ; 
100  cases  1886  crop,  do.,  on  private  terms;  250  cases  1888 crop, 
Pennsylvania  Havana,  at  li@18c.;  250  cases  1888  crop.  State 
Havana,  on  private  terms;  1.50  cases  sundries,  at  5@30c. ;  500 
bales  Havana,  at  68c. @$1  10,  and  400  bales  Sumatra,  at  $1  35@ 
$2  25.  Kentucky  has  bsen  in  fair  demand  and  firm  ;  sales  of 
400  hhds.,  of  which  200  hhds.  for  export. 

On  the  Metal  Exchange  the  transactions  have  been  small. 
Tin  closed  firm  but  quiet  at  19'75c.  for  straits  on  the  spot, 
and  19'80c.  for  October.  Copper  options  have  baen  dull,  an& 
closed  at  11  •90c.  for  Lake  Superior  for  July,  with  good  mer- 
chantable for  that  month  9'25c.  Lake  Superior  copper  on 
the  spot  remains  dull  at  12o.  Domestic  lead  has  been  dull, 
and  closed  at  3"90c.  for  July.  Spelter  has  been  quiet  at  5c.  for 
domestic  for  July  and  5'lOc.  on  the  spot.  Pig  iron  has  been 
firm,  with  the  transactions  augmenting.  No.  1  American 
(Northern)  is  quoted  at  $17@$18;  No.  2  at  $16@$17;  gray  forge, 
$15(g$15  75;  No.  1  Southern,  $16  50@$17  50,  delivered  at  New 
York:  No.  3,  $15  50;  gray  forge,  $14  50;  Eglinton,  $19;  Dal- 
mellington,  $19  50.  Steel  rails  have  been  firm  at  $27  50®  $28, 
with  moderate  sales.  Spirits  turpentine  has  advanced  in  re- 
sponse to  a  rise  in  Southern  market?,  and  has  sold  at  89,'ic. 
Rosin  has  been  quiet,  and  small  sales  of  good  strained  have 
been  reported  at  $1  10.  Refined  petroleum  in  cargoes  has 
Bold  steadily  at  7'20c,  here.  Crude  certificates  closed  at  94@ 
94J^c.    Wool  has  been  firm,  but  has  not  sold  at  all  freely. 


COTTON. 

FuiDAY.  P.  M.,  July  19,  1889. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  1,9.52  bales, 
against  2,130  bales  la,st  weelt  and  2,477  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sejit.,  1888, 
5,504,606  bales,  against  5,458,997  bales  for  the  same  period  of 
1887-fe,  showing  an  increase  since  Sept.  1, 1888,  of  45,609  bales. 

Receipts  at—        Sal.       Man.      Taa.      Wed.     Thur:      Frl.    I   Total. 


Galveston 

El  Paso,  Ac. . . 
.Vew  Orleans... 

Mobile 

Florida 

Savannah  

Brunaw'k,  &e. 
Cliarlostoii 

Port  RoyaI,&o 
Wilmington 

WasU'gtou,  &o 
Norfolk 

West  Point... 

N'wp'tN's.&o. 

New  York 

Boston 

Baltimore 

Philadclpli'a.io 

Totals  this  week 


Sal. 

iron. 

Taei. 

Wed. 

ThuvM. 

Frl. 

75 

5 

9 

10 
23 

3 

416 

62 

95 

14 

178 

6 

22 

5 

5 

7 

I 

2 

77 

28 

357 

66 



"  11 

1 

365 



1 

2 



1 

11 

2 

2 

9 

53 

2 

76 

20 

583 

65 

231 

52 

1.001 

9» 

23: 

718 
3» 

478 

78 

365 

1. 


3 

H 
9 


4 

53 
78 


1,952 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared^with  last  year. 


Receipts  to 
July  19. 


Galveston... 

El  Paao.&c. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Brnns.,  &c. 
Charleston  .. 

P.  Koyal.&c 
Wilmington  . 

Wash'tn.&c 
Norfolk 

West  Point, 

NwptN.,&c 
New  York.  .. 

Boston 

Baltimore.  .. 
Phil'del'a,  &c 

Totals 


1888-89. 


TMs 
Week. 


Since  Sep. 
1,  1888. 


1887-88. 


Tills 
Week. 


Since  Sep. 
1, 1887. 


99!     671,082 

23       23,119 

718  1,688,534 

38!     209,292 

....|       27,010 

813,395 

132,099 

383,627 

10,225 

151,974 

4,369 

484,874 

411,026 

136,231 

130,701 

103,521 

66,132 

51,395 


472 

■"Va! 

365 

1 


3 

11 

9 


4 
53 

78 


1,952  5,504,606 


1631    065,075 


1,293 
43 
19 

1,334 

28l 

571 

71 

46 

1 

554 

297 

28 

2,291 

1,527 

1,796 


1,747,079 

204,439 

24,332 

869,192 

75,744 

419,870 

16,463 

168,078 

4,933 

486,218 

404,461 

114,934 

06.779 

04,848 

49,900 

26,652 


Sl>ck. 


1889. 


211 


17,691 

788 


1,411 
366 

256 
425 


19,833 

2,800 

828 

6,375 


18S8. 


1,025 

38,690 

2,278 


2,709 


789 

71 

1,086 


4,218 


149,827 
5,000 
4,305 
5,371 


10,062  5,458,9971     150,9841     315.363 


NoTK.— 10.386  bales  added  to  New  Orloaus  aa  correction  of  receipts 
Biuce  September  1 . 

In  order  that  comparison  may  be  made  with  other  years,  WQ 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at-      1889. 


Galv'8ton,&o 

New  Orleans 

Mobile.... 

Savannah. 

Charl'st'n,4c 

Wilm'gt'u,ifec 

Norfolk 

W't  Point,  &o 
All  others 


Tot.thisweek        1,052 


122 

718 

38 

472 

443 

1 

3 

20 

135 


1888. 


1887. 


1886. 


1885. 


163 

1,293 

43 

1,334 

642 

47 

554 

325 

5,661 


10,062 


42 
3,017 

7 
91 
23 


15 


101 


3,295 


746 

1,251 

61 

377 

735 

1,604 

90 

1.874 


70 

296 
25 

512 

16 

5 

169 


1,101 


6,744 


:,194 


1884. 


77 

770 

86 

184 

77 

5 

221 

245 

1,135 


2,80a 


Since Sept.l. '5504,606  5458,997  5202,098  5289.612  4721,325!4801,484; 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  20,852  bales,  of  which  11,628  were  to  Great  Britain,  6,334 
to  France  and  2,890  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Sept.  1,  1888. 


Bxportt 
tnm— 


Galveston 

New  Orleans. . 

Mobile 

SavanQab 

Bmnewick 

Coarleston  — 
Wilmington... 

Norfolk 

West  Point.  . 
Nwpt  Nws,  Ac. 

New  York 

Boston 

Baltimore. 

Ptailadelp'a.Ac 

Total 


Wuk  Ending  July  W. 
Exported  to— 


Oreat  OontU 

BHt'n.  *><"•«    nent. 


2,783 


6,318 


8.571 
815 


ll,6i8 


fl,.934 


Totol 
Week. 


10,784 
275 
8J3 


From  Sept.l.  1888.  to  Jutu  19, 18Wv 
Exvorted  to— 


Oreat 
Britain,  l^anu 


206,739 

763,056 

50,498 

82,479 

44,909 

54,133 

78,082 

818.923 

171,093 

97,737 

699,760 

233,009 

135,217 

45,951 


ai.076 

282,469 


Total  I887-83..    lS.2.'i8      1.984 


11,842 

5,352 

26,740 


814.449 

1.473,89B 

90,493 

338,879 

88,315 

857,524 

100.747 

262.67* 

I83,4M 

67.737 

i.oao.ooTi' 
aai.ieo 

197,678. 
59,165 

2,H90    20,852  2,875.688  405,l!15  1,380,859  4,683,062 

lijiiul  32."533'2.S42.:ie  367,405  l.i 93.638  4.533,800 


57,086 


3.350 


Conti- 
nent.       T>Hl, 


87,627 
498,387 


829,858 
38,054 

177.661 
22,665 
43.992 
12,361 


263.251 

3,751 

60,111 

13,211 
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In  a.iaiti..n  to  alx>vp  oxi^rts.'our  telegrams  ton'KM  also  five 


due  amount-s  of  cotton  on  shipboaril,  not  d^red, 
:^  die  Dort.  named.  We  add  siinUar  (iKures  for  ^ew  York 
whS*  a«  ^i^iSed  for  our  special  use  by  Slessrs.  Carey,  Yale  & 
L«mb«Tt.  M  B«ver  Street 


Om  bMpboard,  not  rieartd-for 


July  19, 


Ca<u(- 
wi«e. 


Tolai. 


Leaeing 
SItdi. 


Vfw  Orlcaiw. 

Mobile 

Ckarl<H>luu . . 
aaramuli .. . 

OalTMtOD  .  ■  - 

Korfollt 

Kcw  York 

OUirr  |>orta.. 


3,4«{3 
Aone. 
None. 
None. 
None. 
None. 
7.*>00 
3,000 


None. 
None. 
None. 
None. 
None. 
None. 

None. 


None.  I 

None. 

None.  I 

None. 

None. 

None. 

4,150 

None. 


G04 

4,067 

None. 

None. 

80 

80 

75 

75 

None. 

None. 

None. 

None. 

None. 

12,400 

None. 

2,000 

i3,6-:ii 

7S8 

28fi 

1.336 

211 

42.^ 

107,433 

8,259 


Total  1889...'    13,203  |       450]    4.150  | 759]     18,622;     132,302 


T... 


1. '9,653 
11,224 


6.294  j 
None.  ! 


6,100 
6,697 


905  I 
7,025  I 


1 ...  , ,  ;lation  in  cotton  for  future  delivery  at  this  market 
during  tlio  [Mist  week  lias  been  small  and  the  fluctuations  have 
been  wiihiu  narrow  limits.  On  Monday  there  was  a  shght 
advance  due  partly  to  a  rise  in  Liverpool  and  some  buying  of 
AuKU-Ht  and  the  new  crop  months  understood  to  bo  partly  lor 
Liveriwol  account.  On  Tuesday  there  was  a  further  shght 
advance  following  another  rise  in  Liverpool,  but  the  specula- 
tion in  the  aggregate  was  small,  though  there  was  renewed 
buviug  of  August  and  next  crop  options,  partly  for  forei^ 
markets.  On  Wednesday  there  was  a  continuation  of  the  ad- 
vance, which  was  attributed  largely  to  the  buying  in  of 
August  conti-acts  bv  those  who  had  sold  spot  cotton.  There 
was  also  a  report  tJiat  "  short  time  "  woiUd  go  into  effect  at 
Manchester  on  the  29th  instant.  The  crop  advices  were 
favorable,  however,  and  the  new  crop  montlis  closed 
ouly  one  iwint  higher,  while  this  crop  lost  most  of  the 
advance  before  the  clo.se.  On  Thursday  the  Liverpool  market 
was  lower  and  prices  here  took  a  downward  turn.  To-day 
the  market  was  dull  and  tliis  crop  was  slightly  lower  in  sym- 
jiathy  with  a  decline  in  Liverpool,  while  the  next  crop  was 
alxiut  steady.  Whatever  strength  the  market  here  has  lat- 
terly sliown  is  due  largely  to  the  course  of  the  Liverpool  mar- 
ket," but  prices  liave  made  a  rather  feeble  response  to  any 
appreciation  in  values  there,  and  when  that  market  turned 
the  advance  here  earlier  in  the  week  was  soon  lost.  Cotton 
on  the  sjiot  has  Ixjen  steady  at  ll'isc.  for  middling  uplands, 
but  the  asKrogate  transactions  reported  are  smaller  than  those 
of  last  week,  though  at  one  time  there  were  reports  of  con- 
siderable sales  for  export  and  the  freight  engagements  for 
Livenxwl  latterly  have  been  rather  liberal. 

The  total  sales  for  forward  delivery  for  the  week  are  179,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,S>91  bales,  including  1,034  for  export,  4,937  for  consiunptioii, 
—  for  si)eculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  ilay  of  tlie  past  week — July  13  to  July  19. 


UPLANDS. 


Sat.    laonlTuesiWed    Th. 


Ordinary ¥lb.i  8'-j       8H 

Strict  Ordin.in' I,8'»iei  8I01, 

Gooil  Onliii.irv I   O's    i  S's 

Striti  liiMidOrdluary '105i«  !lOa,« 

Low  Mldillini.' 10i3,e!10l3i( 

Strict  Ixiw  Middling lliie  !llii« 

Mlddllnir H14    111 '4 

Good  Mtdrtlhie 115t     II34 

Strict  Cood  Middling 12        il2 

MIddline  Fair 127,6  12',« 

fair..... 131m  >13i|. 


8I3       8I2    I   8I2       8I3 
8i»i6l  8i»i6i  8i6ie    8i'i« 

10>,«  '105|8  !10..,„  lO^iR 

10i3iel0i:iu!l0i;i,,  1013,« 

lUie  (111,.     1U,6  llha 

11  "4     11"4     III4  III4 

11^   ,11%   \n\  111% 

12  112        |12        1I2 
,127,6   |127,8  I127,„   |l27„ 

,131, «  I131,,.  !l3i,„  fl3ii« 


Fri. 


GULF. 


Ordinary |llb. 

Strict  Ordinary 

Good '  irdinary 

Strict  (i(H)ii  Ordinary 

LowMiiUllliit' 

Strict  l,ow  Middling 

M'tl"--  r. 

C.  

Bt'  Idling 

Mi.i...,.,^  .i,ii 

Fair 


Sat.  I  ITI<>n|Tnek  Wedj  Th.     Frt, 


8\ 

U»l8 

101,6 

111,8 

11^16 

III3 

12 

I2I4 

il2iiu!12u,el2iiu 
■  il3»i«    135|„    I35in 


8\ 
10i« 

io»,« 

ll'io 

115,« 

Ilia 

12 

1314 


1  9'ie 
lOis 
10-„ 
III18 
11^,,. 
HI2 
12 
12 '4 


8% 

9i|f 

lOis 

10>»,6 

111,6 

llSio 

Ilia 

12 

12 14 

1211,, 

13h, 


8% 
9'  ,. 

;i«',6 

ii'i- 

III2 
1I2 

,1214 

1211, 
133,; 
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lOia 
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ll'i. 

III2 
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I2I4 


STAINED. 


Sat. 


Idon  Tn«a,We<l     Th. 


8% 

I* 

915,, 


8^       833       8% 
9  9  9 

91.''lf,    9'5i,     9i5if 


io^j_[io%   |io%  !io34 


FrI. 


8% 
9 

91s,, 
10% 


Good  Onlhiary 'p  lb.    838 

Strict  fJood  Onlluary ..         1  9 

Ix>w  Middling ""■'    915,, 

Middling....? :"llO%" 

MARKET   AND   SALES. 
Tlie  total  sales  and  future  deliyerios  each  dav  flurine  the 
week  are  indicated  in  the  foUowing  statement.  "  For  the  con- 
venience of  the  reader  wc  also  add  a  column  which  shows  at  a 
gUuK-e  how  the  market  closetl  on  same  davs. 


SPOT  VABKET 
CLOSKO. 


Sat.  .fli-ady l,054 

Won.  yulct 

Tue'i.  V'lct  it  steady. 
Wed  .  ciiilct  &  Ktcadr 

Thiir.  Qiiloi 

FrL..  tJiUct ....'. 

Jo**i  1,0541  4.937 


_  SAI-Ba  OF  SroT  AXD^HAXSIT.       I       FCTCRES. 


Ex- 
pari. 


Oon-    *per:!rra»v-  _ 
tump.vl'l'nl   (II.     Total. 


2,170 
448 
SSI 
477 
728 
S63 


Salts. 


iD'lii)- 


3,224  27,200 
448,  4(1,000 
551  33,700 
4771  20,90(1 
728|  33,300 
563,  23,900 


5,991 1 179,600 


The  Sales  and  I»bices  of  Futuees  are  shown  by  the  follow- 
ing comprehensive  table: 
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*  Includes  sales  hi  September.  18ss,  for  .September,  163,300;  Ppptem 
Ocr-October,  for  October,  394,100;  Septeinber-Novciuber,  for  NoTcmber. 
585,500;  Septtiiuber-Deceiiiljer,  for  Jieceuiber,  9S0,100:  September, 
January,  for  January,  1,650,500;  Seiitembcr-Fehruarv,  for  Februarv, 
881,300;  .Septeiuber-Mareh,  for  March,  1,944,800;  September- .VprJl, 
for  April,  1,257,800;  Septoiubci^May,  for  May,  1,595,100,  September- 
June,  for  June,  1 .656.000. 

IW"  NVe  have  ineludcd  in  the  above  table,  and  shall  continue  each 
week  to  (five,  the  avcrase  price  of  futures  each  dav  for  each  month.  It; 
will  be  found  under  each  day  followintc  the  abbre\iation  "  Aver."  The 
averace  for  each  month  for  the  weelc  is  also  siveu  at  bottom  of  table 

Transferable  Orders— Saturday,  10-50c.;  Mondav,  lO-50c.;  Tuesday, 
10-55C.;   Wednesday,  10'55c.;  Thursday,  10-50c.;  Friday,  lO-oOo 

The  following  exchanges  have  been  made  during  the  week: 
•28  pd.  to  exch.  100  Sept.  for  Au(;. 
■06  pd.  to  exeh.  loo  auk.  reKUlar. 
51  pd.  to  excli.  100  Oct.  tor  An.?. 


•02  pil  to  exch.  700  Nov.  for  Dec. 
•32  pd.  to  exch.  4X10  Sex>t.  lor  Aug. 


20  pd;  to  exch.  100  Oct.  for  Sept 
Even  200  Oct.  for  Jan. 
•01  pd.  to  exch.  400  Oct.  for  Jan. 
•07  pd.  to  oxch.  500  Aug.  for  Au^ 
lio  notice. 
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The  Visible  Supply  of  Cotton  tonight,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (July  19),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

Btock  at  Lireri>oo1 baloa 

Stuck  at  Loudun 

Total  Great  Britain  stock. 

Stock  at  Hambmg 

Slock  at  Bremen 

Block  at  Amsterrtafn 

Block  at  Kottcnlam 

Stock  at  Antwerp 

Btock  at  Havre 

Sto<'k  at  Marseilles 

Stock  at  Barcelona 

Btock  at  (ieuoa 

Btock  at  Trieste 


1889. 

1888. 

1887. 

1  S8(!. 

703,000 

508,000 

704,000 

eoi.ooo 

30,000 

IS.OOO 

31,000 

l(!,fl00 

733,000 

Sdl.OWl 

735,000 

617.(K)0 

2.800 

4,300 

5,000 

2,>I00 

30,200 

40.500 

57,000 

38.40O 

18,000 

10,0<W 

33,000 

25,000 

300 

400 

200 

400 

19.000 

600 

1,100 

1 ,000 

85,0<K) 

137,000 

211. (MK) 

149,000 

5.000 

3,000 

3,(K)0 

0,800 

55,000 

58,000 

41,000 

68,(KW 

9.000 

7,000 

5,(MK) 

18,000 

7,000 

10,000 

13,000 

12,000 

Total  Continental  Stocks 231,300  270,800  300,300  312,000 

Total  European  stocks..  ..  904.300  851,800  1,104,300  929.000 

India  cotton  afloat  for Kiiropc.  88,000  74,(KtO  ISl.(MK)  1(;9,0()0 

AuuT.cotfii  afloat  for  Europe.  44,000  70,(KKI  33,0OO  91,000 

EK)iit,IJrazil.\c..alltforE'r'po  12.(K)0  19.000  30.IM)0  2,000 

Stock  iu  United  Btatcs  ports..  160,984  215,308  212,022  256,'290 

Btock  in  U.  S.  interior  towns..  10,214  29.903  22,800  .57.875 

United  States  exports  to-day.  1,715  3,008  2,583  10,728 


Total  visible  supply 1,271,213  1,283,079  1,589,305  1,515.899 

Of  tbe  above,  the  totals  of  American  and  other  desorii>tions  are  as  follows: 
American— 

Liverpool  stock bales     453.000     416.000     438,000     437,000 

Continental  stocks 148,000     1.59,000     200,000     214,000 

Anierii'au  afloat  for  Europe...        44.0<X)       70,000       33,0O0       91,(M)0 

United  8tatcs  stock 150,984     215,368     212,622     250,290 

United  Staus  interior  stocks..     £.10.214        29,903       22,800       57,875 
United  States  exports  to-day.  1,715         3,608         2,583       10,728 


Total  American.. 807,913     893,879     915,005  1,000,899 


Sugl  Intfiaii,  HrazU,  d.e. — 

Liverpool  stock 

London  stock 

Con  tinent al  stocks 

India  afloat  for  Europe 


250,000  152,000  266,000  164,000 

30,000  13,000  31,000  16,(X)0 

83.300  111,800  103,300  98,700 

, 88,000  74,000  184,000  109,000 

Egypt,  Brazil,  Ac,  afloat 12,000  19,000  30,000  2,000 


Total  East  India,  &c 463.300 

Total  American 807,913 


369,800 
893,879 


674,300     449,000 
915,065  1,066,899 


Total  visible  supply 1,271,213  1,263,679  1,589,365  1,515,899 

Price  Mid.  Upl.,  Liverpool (i'-ad.        5»i,d.       5n,.d.         5=>i«d. 

Price  Mid.  Upl.,  New  York...         ll'ie.     10n,;c.        lO^sc.         9>,,c. 

It^  The  imports  into  Continental  ports  this  week  have  been 
41,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  7, .534  bales  as  compared  with  the  same  date 
of  l«8y,  a  decrease  of  318,1.53  bales  as  compared  with  the 
corresiX)nding  date  of  1887  and  a  decrease  of  244,686  bales  as 
compared  with  1886. 

At  the  Interior  Towns  the  movemen(>-that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week,  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1887-88— is  set  out  in  detail  in  the 
foUowing  statement, 
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"The  llKuresfor  Louisville  ui  both  vears  are  "not." 
I  This  year's  llgures  estimate  I, 


The  above  t<jtals  show  that  the  old  interior  stock.-*  Ijave 
decreaset/ during  the  week  1,522  bales,  and  are  to-uight  19,689' 
bales  less  than  at  the  same  period  last  year.  The  receipts  at. 
the  same  towns  have  teen  2,696  bales  less  than  the  8am» 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towna 
are  58,694  bales  more  than  for  the  same  time  in  1887-88. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacE 
day  of  the  past  week: 

Week  entling         CLOSING  qcoTATlo:(S  fob  middmno  cotto.>!  on— 
July  19.    i  -r-, 


Hon. 


Tua.    I  Wednet.     TJiurs. 


Galveston ... 
New  Orleans 

Mobile 

Savannah...! 
Charlcatou.  .[ 
tt'lhuluKtim.' 

Norfolk ' 

lloston ' 

lialtiuiore... 
I'biladclphinl 
AUKUsta  . .  . . ' 
Meiuphi.t  ...| 

St.  LouLs 

Cincinnati . . 
Louisville.  ..! 


lO's 

lO's 

11 

11 

10^ 

10% 

105s 

lOOg 

lO'rt 

lo's 

U»4 

11'4 

11 

11 

l^a»a 

ll^eaia 

ll-ie 

11% 

111.2 

11»3 

o's'ttii 

lO'swll 

lO^ll 

10% 

lOiiig 

lOiijg 

11 

11 

11 

11 

11 
II 

10% 
lOSg 
lO'a 

im 
11 

IIH2 

ICs-ill 
10% 
10.,. 

11       I 


11 
n 
10% 

10«8 

lo's 

1H4 

It 
lissff'a 

11%      1 

Uia      I 
ICs^ll 

10% 

1011,. 

11 


11 
11 

10% 
10»9 
lO's 

11 

ll^saia 

11»9 

ll"« 
10'e*ll 
10% 
10..,, 

11       i 


IH. 


11 

11 

10% 

lOOg 

lO'g 

11^ 

11 
IlSs^ia 

11% 

III9 
10Tb«H 

10% 

10ll,« 

11 
11 


Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumijtion;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 

E.tdtng- 

SecHpU  at  the  PotU. 

SVk  at  Inttrinr  Towns. 

RK'vtB  from  Plant'fu. 

1887. 

1688. 

lMh9. 

1887.  j   1888.      18t9. 

1887.  j  1888. 

1889. 

J'nel4 

3.MH 

1B.812 

J.18S 

46.09^1  83,079    iM.IMC? 

6,942 

— ^— 

'•    81..    . 

2  384 

1S,228 

3,3  1 

45,25?    8^081  i  22S17- 

1.823 

87 

'•    «8 

3.588 

15.02" 

l.Wl 

41, 902 1  52e.Ml   18  449 

248 

2,S99 

July  6 

i.sar 

8.410 

2,477 

S8.2sal  45.990 

1B.05S 



84 

"    IZ 

9.4'il 

7.02  ■ 

2.1 '0 

83  848    S7.B87 

12.«83 

193 

••    19 

3,3«6 

lo.oea 

1  WS- 

S9.I88    .11,471 

10.865 



3,885 

1S« 

The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  5,500,086  bales-  in 
1887-^8  were  5,466,637  bales;  in  1886-87  were  5,183,226  bales. 

2.— That,  although  the  receipts  at  the  outports  the  past  week 
were  1,952  bales,  the  actual  movement  from  plantations  was 
only  124  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  3,865  bales  and  for  1887  they  weie 
bales. 

Amount  of  Cotton  in  Sight  July  19.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1 ,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1888-89.  I  1887-88.  ,  1886-87.     1885-86. 


Receiptsat  the  ports  to  July  19  5,504,606,5,458,997  5,202,09815,289,012 
Interior  stocks  on  July  19  iul  i 

excess  of  September  1 j         4,520|         7.640      ♦18,872        48,960 

Tot. receipts  from  plantat'ns'5,.500.0.^6  5,460,037  5.Ih3, 226^5,338  572 

Net  overland  to  July  1 '     889,934     909,771      783,062      816,558 

fcoutherncousumprnto  July  1      455,000,    420,000     37.'<,000j    300,000 


Total  in  sight  July  19 


,  6,845,020  6,850,408  6,341,288  6,455,130 


Northern  spinners'  takings  to]  I  I  | 

Juiy  19 1,702,213  1,723,411  1,590,3771.726.001 

*  Decrease  from  September  1. 

It  will  be  seen  by  the  above  that  the  decrease  in  amount  In  sight 

to-mght,  a.>)  compared  with  last  year,  is  11,388  hales,  the  increase  as 

compared  with  1886-87  is  500,732  bales  and  the  increase  over  1885-88 

Is  389,890  bales. 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph from  the  South  to-night  are,  as  a  rule,  of  a  quite  favor- 
able tenor.  The  crop  is  developing  in-omwinglv.  and  good  pro- 
gress has  been  made  in  most  sections  in  clearing  the  fields  of 
grass. 

Galveston,  Texas. — There  has  been  one  light  shower  during 
the  week,  the  rainfall  reaching  four  himclredtlis  of  an  inch. 
The  thei-mometer  has  averaged  84,  ranging  from  80  to  88. 

Palestine,  Texas.— Vi'e  have  got  out  of  the  grass,  and  crops 
are  being  fine.  There  has  been  one  drizzle  during  the  week, 
the  precipitation  reaching  one  hundredth  of  an  inch.  The 
thermometer  has  reached  from  72  to  94,  averaging  83. 

JHuntsville,  Texas. — It  has  rained  on  one  day  iif  the  week, 
but  has  been  clear  since.  Fields  are  nearly  clean  again,  and 
prospects  are  good.  The  week's  rainfall  has  boeu  eiglity-eight 
nundredths  of  an  inch.  Average  thei-mometer  85,  highest  96, 
lowest  74. 

Dallas,  Te.vas. — The  weather  has  been  dry  all  the  week. 
Crops  have  been  thoroughly  worked  over,  and  are  looking 
very  well.  The  thermometer  has  averaged  86,  the  highest 
being  Oii  and  the  lowest  76. 

San  Antonio.  Texas. — No  rain  has  fallen  all  the  week.  De- 
spite all  the  alarm  about  wet  weather,  crops  .are  very  promis- 
ing. The  thermometer  has  averaged  82,  ranging  from  70 
to  94. 

Lvling,  T&cas. — Tliere  has  been  no  rain  all  the  week.  Fields 
are  clean,  and  prospects  were  never  better.  Tlie  thermometer 
Las  ranged  from  70  to  94,  averaging  82. 
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f'nl      hid   Texas —It  has  rained  hard  on  four  days  of  tho  dredths.    The  thermometer  has  ranged  from  69-6  to  92-5,  av- 

^eek.    TJ>{™J5J^  °"*  "^^g^'ra'inLu^                        mchw  ^^^son,'North  Carolina.-lt  haa  rained  on  two  days  of  the 

*'^*'?i«^nd?^Z     Averaee  thermometer  82,  yghest  92,  week,  the  rainfaU  reaching  fifty-five  hundredths  of  an  inch. 

And  twelve  hundredtlw.    Average  iu«im«                    «  Average  thermometer  80,  highest  90  and  lowest  66. 

^"c^rorTfxns.— There  ha«  been  one  light  shower  during  tho  _  The  following  statajnent  we  have  also  received  by  telegraph, 


-*X9 


veek,  the  rainfaU  reaching  two  hundredths  of  an  moh.  Crops 
I^  verv  fine  and  in  splendid  condiUon.  The  thermometer  has 
•a^nured  84,  the  highest  being  94  and  the  lowest  (4.  . 

BS.m,7>xa».-We  have  had  one  Ught  shower  during 
thf  w^k.  Uie  rainfall  reaching  two  hundredths  of  an  inch. 
The  fields  have  been  effectually  cleaned  and  crops  are  exceetl- 
ingly  promiMng.    The  thermometer  has  averaged  84,  rangmg 

'^l^ton  *Vfjaa.— The  fields  have  been  well  worked  over,  and 
cotton  w'as  never  more  promUing.  Corn  is  made  and  abund- 
ant One  shower  during  the  week  with  rainfall  of  fourteen 
hundredths  of  an  inch.    The  thermometer  has  ranged  from  iv 

to  M,  averaging  84.  ,.       ».  i  j    „ii  tv,o 

Weaiherford,  Texas.— Dtj  weather  has  prevailed  aU  tue 
-week  and  it  has  enabled  farmers  to  clean  the  fields.  Crops 
are  thriWng  and  look  splendid,  though  the  weather  is  getting 
very  dry  and  hot.  Average  thermometer  87,  highest  100, 
lowest  74.  ^   ,        ,    J      .         1.      J        t 

New  Orleant,  Louisiana  —We  have  had  ram  on  two  days  ot 
the  week,  the  rainfall  reaching  two  inches  and  eighty-eight 
hundredths.    Tlie  thermometer  has  averaged  88. 

Slirefe}H>rt,  Louisiana.— The  week's  rainfaU  has  been  eight 
faimdredths  of  an  inch.  The  thermometer  has  averaged  82, 
Tanging  from  72  to  95. 

Columbun,  Mississimji.—V!'e  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  seventy-seven  hundredths  of 
-an  inch.  The  thermometer  has  ranged  from  64  to  96,  aver- 
aging 79. 

Ldand,   jVisna»i>;ji'.— Rainfall  for   the   week   eight   hun- 

■  dredths  of  an  inch.    Average  thermometer  80-6,  highest  93 
-':  and  lowest  68. 

Oreenville,  Mississii>]n. — The  week's  precipitation  has  been 

■  twenty-four  hundredtlis  of  an  inch.    The  thermometer  has 
-  averaged  82,  the  highest  being  92  .ind  the  lowest  73. 

Vicksbtirg,  Mississippi.— It  has  been  showery  on  one  day  of 
the  week,  the  rainfaU  reaching  twenty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  80  to  99,  averaging  87. 

Little  Hock,  Arkansas.— We  had  U^ht  rain  on  two  days  of 
Che  week,  but  the  weather  is  now  fan-  and  very  warm.  Tho 
rainfaU  reached  seven  hundredths  of  an  inch.  Worms  are 
reported  in  Jefferson  county,  but  the  report  is  not  confirmtd. 
Prospects  continue  gootl  thus  far.  Average  thermometer  81, 
.  highest  95,  lowest  70. 

Melena,  Arkansas. — Tliere  have  been  two  light  showers  dur- 
-ing  the  week,  the  precipitation  reaching  thirty-two  hun- 
dredths of  an  inch.  Crops  are  growing  finely  ond  farmers  are 
gaining  on  the  grass,  but  there  nas  been  too  much  rain. 

Memphis,  Tennessee.— It  has  been  showery  on  four  days  of 
the  week,  the  rainfall  reaching  twenty-three  hundiedths  of  an 
inch.  The  last  three  days  have  been  hot  and  dry  here,  but 
<heavy  rains  have  fallen  in  the  immediate  neighborhood.  Crop 
reports  are  more  favorable,  yet  complaints  of  grass  come  from 
the  Ixjttoms,  where  some  land  has  been  abandoned.  The  ther- 
mometer lias  averaged  83,  ranging  from  72  to  94'5. 

i\'as/(ti'We,  Tennessee. — Telegram  not  received. 

Mobile,  Alabama. — The  crop  is  developing  promisingly,  but 
''•there  are  some  complaints  of  grass  and  excessive  rains.  It 
has  been  showery  on  four  days  of  the  week,  the  rainfaU  reach- 
ing one  inch  and  twenty -eight  hundreds.  Average  thermom- 
eter 82,  highest  94,  lowest  72. 

Montgomery.  Alabama. — We  have  had  showers  on  four  days 
ot  the  week,  the  rainfall  reaching  sixty-two  himdredths  of  an 
inch.  Com  is  made  and  the  yield  wiU  be  large.  Cotton  is 
doing  e.xceUently  in  every  respect.  Planters  never  had  a  bet- 
ter prospect,  and  never  made  such  a  promising  big  crop  with 
so  little  expense.  The  thermometer  has  averaged  82,  the  high- 
est being  93  and  the  lowest  72. 

Selma,  Alabama. — Rain  has  faUen  on  three  days  of  the 
week  to  the  extent  of  fifty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  82,  ranging  from  73  to  90. 

Auburn,  Alabaina. — Crops  are  in  exceUent  condition.  The 
week's  precipitation  has  oeen  two  inches  and  thirty-two 
hundredthfl.  The  thermometer  has  ranged  from  70  to  94, 
.aveiaging  81 'S. 

Madison,  Jflorida. — We  have  had  rain  on  one  day  of  the 
•  week,  the  rainfaU  reaching  one  inch  and  fifteen  hundredths, 
.  Average  thermometer  86,  highest  94  and  lowest  71. 

Savannah,  Oeoryia. — The  weather  has  been  cloudy  during 
the  week,  with  rain  on  four  days,  the  rainfall  reaching  two 
inches  imd  sixty-five  hundredths.  The  thermometer  has  aver- 
aged 82,  ranging  from  70  to  95. 

Augusta,  Oforyia.— The  weather  has  been  warm,  with 
heavy  rain  on  three  days,  the  rainfall  reaching  two  inches  and 
five  hundredths.  Crop  accounts  are  good,  "rhe  thermometer 
has  ranged  from  71  to  97,  averaging  82. 

ColuvUius,  Georgia. — Rain  has  faUen  on  two  days  of  the 
week  to  the  extent  of  seventy  htmdredths  of  an  inch.  The 
thermometer  has  averaged  88,  the  highest  being  90  and  the 
lowest  75. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  of  the  week,  the  rainfall  reaching  fifty-three  hundredths 
of  "an  inch.  The  thermometer  has  averaged  82,  ranijine  from 
72  to  97. 

Stateburg,  South  Carolina. — Rain  has  faUen  on  four  days 

Jthe  week  to  the  extent  of  one  inch  and  twenty-six  hmi- 


■howing  tho  height  of  the  rivers  at  the  points  named  at  3 
o'clock  July  18,  1889,  and  July  19,  1888. 

'Julj/  18,  '89.  July  19,  '88. 


Hew  Orleans Above  low-watermark. 

UompUs Above  low-water  mark. 

NaibvUle Above  low- water  mark .  I 

Slirevoport Above  low-water  mark.! 

VlckBbiirg Above  low-water  mart .  I 


Feel. 

Inch. 

Feel. 

Ineli. 

H 

4 

9 

4 

16 

8 

22 

2 

5 

0 

5 

0 

17 

.     6 

18 

6 

22 

0 

26 

6 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  foUows  for 
the  week  and  year,  bringing  the  figures  down  to  July  18. 

DOMBAT  KECEIPXS  AND  SniPMENTS  FOE  FOUR  TEARf. 


Tear 


Shipments  t/iia  week. 


Oreai 
BriVn. 


1889 
1888 
1887 
18861 


1,000 


2,000 
8,000 


Oonli- 
nent. 


Total. 


Shipmenis  since  Jan.  1. 

Receipts. 

Great 
Bt  itfi  in 

Conti- 
nent. 

Total. 

Thit 
Week. 

Since 
Jan.  1. 

3,000    4,000  354.000  814.000  1,1BS,000  10,000  1 ,627,000 

3,000!   3,000  202,000  589,000,     791,000    6,000  1,257,000 

13,00015,000  353,000  641,000!     994,0001    6,000  1,423,000 

8,000  16,000  301,000623,0001    923,000    9,000  1,321,000 


Oaloutta  - 

1889 

1888 

liadra*— 

1889 

1888 

All  otbers- 

1889 

1888 


Total  aU- 

1889 

1888 


Shipments  for  the  wetk. 


Qreal 
Britain. 


1,000 


1,000 


2,000 


Oontir- 
nent. 


1,000 


1,000 


Total. 


1,000 

i',oo6 

1,000 


Shiprntnit  since  January  1, 


Oreot 
Britain. 


29,000 
28,000 

9,000 
8,000 

29.000 
18,000 


1,000 
2,000 


67,000 
54,000 


OonUne7it. 


41,000 
63,000 

2,000 
2,000 

19,000 
14,000 


62,000 
79,000 


Total. 


70,00:1 
91,000 

11,000 
10,000 

48.000 
32,000 


129.000 
133,000 


EXP0BT8  TO  EUBOPB  FBOM  ALL  INDIA. 

Shipments 

to  alt  Europe 

from — 

1889.                          1888. 

1887. 

This         Since 
week.       Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

AU  other  porte. 

4,000|l, 168.000       3,000|     791,000 
1,000|     129,000      2,000|     133,000 

15,000|    994,000 
5,000|     264,000 

Total 

5,0001,297,000!     5,000!    924,000 

20,000!l,258,000 

European  Cotton  Consumption  to  July  1.— We  have 
received  to  day  by  cable  Mr.  Ellison's  cotton  figures  brought 
down  to  July  1.  The  revised  totals  for  last  ytar  have  also 
been  received  and  we  give  them  for  comparison.  The  spin- 
ners takings  in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  July  1. 

Oreat  Britain. 

Continent. 

Total. 

For  1888-S9. 
I^aklngs  by  spinners. .  .bales 
Average  weight  ol  bales 

2,621,000 

456 

1,195,176,000 

3,190,000 

442 
1,409,980,000 

5,811,000 

4483 

2,605,156,000 

For  1887-88. 
TaklngB  by  spinners ..  .bales 

Average  weight  ol  bales 

Takings  In  pounds 

2,889,000 

432 

1,248,324,000 

2,968,0C0 

432 

1,287,223,000 

5,857,000 

432 

2,530,547,000 

According  to  the  above,  the  average  weight  of  the  deli va.- leg 
in  Great  Britain  is  456  pounds  per  bale  this  season,  against 
432  pounds  during  the  same  time  last  season.  The  Continental 
deUveries  average  443  pounds,  against  432  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  443 '3  pounds 
per  bale,  against  432  pounds  last  season.  Our  dispatch  also 
gives  the  fuU  movement  for  this  year  and  last  year  m  bales  of 
400  pounds  each. 


Oct.  1  to  July  1. 

Bales  of  400  lbs.  each. 

000s  omitted. 

1888-39. 

1887-88, 

Oreat 
Britain 

Oontir 
nent. 

Total. 

Great 
Britain 

Conti- 
nent 

Total. 

Spinners'  stock  Oct.  1. 
Takings  to  July  1 

52, 
2,988, 

193, 
3,525, 

245, 
6,513, 

51. 
3,120, 

167, 
3,205, 

218, 
6.325, 

3,040. 
2,907, 

3.718. 
2,977, 

6,753, 

5,884, 

3,171, 

2,836, 

3,372, 
2,821. 

6,543, 

5,707, 

Oonsomptl'n  39  weeks 

Spinners' stock  July  1 

133, 

741, 

874, 

285, 

551, 

836, 

Vtetcly  Oonsttmption, 

00»  omitted. 

In  October 

*75,0 
75,0 
75,0 
77,0 
■/7,0 
77,0 
77,0 
77,0 

•77,0 

75,0 
75,0 
75,0 
77,0 
77.0 
77,0 
77,0 

■;7,o 

77.0 

150,0 
150.0 
150,0 
154,0 
154,0 
154,0 
154,0 
151,0 
154,0 

73,0 
73,0 
73,0 
74,0 
74,0 
74,0 
75,0 
75,0 
75,0 

72,0 
72,0 
72,0 
72,0 
72,0 

145,0 
145,0 
145,0 
146,0 
146,0 

In  November 

In  December 

In  January 

In  February 

In  March , 

In  April 

73,0    1  148,0 

InM^ay 

In  June 

73,0 

148,0 

•  Average  as  given  by  Mr.  Ellison;  deduction  m.ide  from  monrh's  total 
on  account  of  stoppage  ot  spindles  in  October  and  holidays  in  June. 
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We  referred  last  month  (June  15)  to  a  revision  of  surplus 
mill  stocks  in  Great  Britain  on  account  of  errors  in  Liverpool 
stock  as  having  been  made  by  Mr.  Ellison.  Our  cable  of  that 
date  did  not  give  the  facts  ia  Bufficient  detail,  but  we  notice 
that  in  Mr.  Ellison's  ilay  circular  he  explains  the  matter  by 
saying  that  "  at  the  end  of  September  last  year,  on  counting 
stock  in  Liverpool,  an  excess  of  81,430  bales— equal  to  74,000 
bales  of  400  lbs. — was  disclised,  virhich  of  course  had  to  be 
deducted  from  the  deliverif  s  to  spinners."  »  »  *  "  xijjg 
season,  however,  owing  to  the  altered  method  of  making  up 
the  returns,  there  will  be  a  deficit,  not  an  excess.  This 
deficit  was  up  to  the  end  of  May  about  50,000  bales  of  400 
lbs. ;  the  deliveries,  accocding  to  the  Board  of  Trade  returns, 
being  about  that  much  larger  than  the  figures  published  by 
the  Cotton  Association.  In  the  two  previous  seasons  the 
Board  of  Trade  figures  were  much  smaller  than  those  issued 
by  the  Association."  Our  cable  this  week  places  the  probable 
deficit  (wliich  was  estimated  at  50,000  bales  to  the  end  of  May) 
now  at  the  end  of  June  at  40,000  bales  of  400  lbs.,  against  the 
actual  excess  last  season  of  74,000  bales.  Adding,  therefore, 
to  the  surplus  stock  July  1,  1889,  the  40,000  bales,  we  have  at 
that  date  a  surplus  at  the  mills  in  Great  Britain  of  173,000 
bales,  against  last  year  at  the  same  time  (after-  deducting 
74,000  bales)  311,000  bales. 

It  will  be  seen  by  the  above  tables  that  the  weekly  con- 
sumption in  Europe  in  June  was  154,000  bales  of  400  pounds 
each,  against  148,000  bales  at  the  same  time  a  year  ago. 

Cotton  Pbogkess  and  Prospects. — In  our  editorial  col- 
umns to-day  will  be  found  a  short  article  showing  the  prog- 
ress of  the  cotton  plant  in  June  and  the  present  prospects  of 
the  crop.  As  of  interest  in  connection  with  our  editorial  re- 
marks, we  have  prepared  the  subjoined  tables,  which  show 
the  State  averages  of  rainfall  and  thermometer  in  March, 
Aptil,  May  and  June,  for  six  years  (1884  to  1889  inclusive). 
The  thermometer  averages  are  given  first. 
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47-8 

88,0 
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Hl-B 
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35-2 

61-6 

87-B 
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41-5 
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83-6 
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Mississippi 

18S11 1  70-81  M-a 

52-2 

81-4    42-6 

8.3-5 

1888  (Hood)!  77-2;  30-(l 

52-8 
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65-4 
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1883  (fair). 

770!  30-2 

64-5 

87-3 

38-0 

85-5 

1884  (ba').. 

81-9    35-7 

80-3, 

83-9 

40-7 

82-2 

Arkansas. 

' 

188« 

80-0    59-8 

5l-:r 

83-7 

44-0 

«S-4 

1888  (Ko  d)    8«-7,   25-4    48.8 

,s«-«;  44-7 

85-2 

1887  (KOOd) 

73-0    29-.S    5.5-1 

90-4|  3.3-5 

84-3 

188C.((air)  . 

79-3    24-7,  49  2 

84-6    38-4 

609 

1885  (fair). 

77-.I    21-1    4s-« 

83-8 

39-0 

62-8 

1884  (Ijad).. 

78-3    -24-5    50-4 

82-U 

35-2 

58-., 

Tknn  bssee' 

' 

issi) 

77-3    23-H'  50-fiil  8.T3 

35-8 

58-5 1 

1888(({Ood)i  7'-5    21-H    47-4  |   »4-3 

:-9.7 

81 -r 

1887 iKOOd) 

75-4 

2H-5    50.(1     87-M    34-1 

80-8 

18S8(lalr). 

78-7 

•^2-7i  47-9  1  84-o!  29-2 

.M)-! 

1885  (fair). 

74-B 

lh-7i  41-5 

8-2-7 1  35-3 

80-.. 

18»4  (bad).. 

7S-0 

23'3    BO-B 

821    35-1 

57-1 

Texas.         ' 

18W ;  ■WX    S5-B    .'jS-:! 

K5-8    48-0 

B6-r. 

1888  (good)!  SO-l)    2«-«    52-7 

85-7    40-8 

87-8 

1887  (Kood)    8:1-8    32-1    liD-a 

89-0    38-3 

85-5 

ISslKfair).    7»-«    2H-i-    52  H 

>3-H    :l2-8 

83-0 

ISHT)  (f;iir)  .     77  7    8IH    f>3-H 

84-9    47-6 

ifiKi  'b.i.i;.. 
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-99 
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R4-7 

.37- 
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May. 


91-N 
89-3 
^9•3 
91-9 
87-8 
89-5 

93-0 
».<■-, 
89-3 
9i-3 
8')-8 
8-t-3 

»2-»- 
00-7 
90-9 
91-8 
87-1 
8ii'4 

92-6 

91-1 

88-1 

91 

89-8 

91-9 


390 
43-0 
50-3 
47-8 
48-:< 
49-4 

45-9 
44-1 
51-8 
49-2 
51-11 
55- 1 

45-7 
50-2 
66-7 
48-3 
49-1 
58-1 

50-6 
581 
58-9 
58-5 
.59-1 
81-2 


45-0 
87-8,  49-9 
90-6  51.-1 
90-2  49-4 
88-3  48-9 
90'9    55-5 


90-0 
89.7 
92-2 
93-9 
88-2 
SB- 1 

89-7 
88-9 
90-8 


49-1 

53-3 
5S-1 
.'.7-4 
6S-B 
98-9 

4.3-7 
50- 1 
53-( 
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87.9    54-6 
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87-5 
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87-1 


42-3 
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89-7 
87-1 
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89-1 
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4I-, 
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48 
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48.K 
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jejii's  Kivi-u  iibuve  nibaii  Biiu;il.v  ttiat  the. 
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74-5 
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74-3 
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70-4 
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94 
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53-    I  78-4 
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4*x|  73-3 
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55-1  72-6 
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61-5 
82-8 
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58-9 
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82-2 
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93-0 
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35-3 

57-11 
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82 
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51-1 
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47-3 
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39-31 

.■3-7 
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74-0 

77-1 
79-8 
77-1 
80-4 
81-3 
79-8 

78-8 
77-4 
78-5 
77-fl 
78-0 
73-8 

78-9 
78-2 
.Sij-2 
.80-4 
8i-6 
79-9 

73-7 
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The  rainfall  averages  are  as  follows : 


Rain/oU  AvtraQf. 


N'liTH  CABOLr.vA. 

I88l( 

1888  (goo  1) 

1887  (good) 
lS86(rair: 
1885  (fair 
I>S4  (bad 


SonrnCABOLi.vA. 

1889  

I«88  (good! 
ipttcoodi 

1884  (bad) 


LfUJISIA.NA. 
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1888  (good).... 

1887  (good).... 

1888  (fair) 

1885  (fair) 

18Sl(bad) 

Mississippi. 

iWg 

1888  (good).... 

1887  (good).... 

1888  (fair) 

1885  (fair) 

1884  (bad) 
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1886  (fair) 
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1887  (good)... 
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ll<S4(bad) 
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9 
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10 
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10 
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8 
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7 

»-87 

8 
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8 

8-40 

8 

3-41 

11 
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8 

8-86 

18 
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9 

8-46 

7^ 

8-27 

8 

n-ao 

10 

1-48 

4 

1-30 

6 

2-89 

7 

4-08 

W 

*4S 

8 

2-02 

8 

1-68 

7 

9-06 

14 

403 

10 

8-03 

8 

8-28 

8 

9-04 

10 

1-41 

Sl-8 
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7 

1-97 

S 

r»7 

9 

8-05 

6 

3-34 

■JMt 

1-98 

7 

9-29 
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4-Sl 

9« 

219 

7 

2-88 

8 
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94^ 

1-.6 

4 

819 

B 

8-86 

7M 

6-38 

IB 

8-63 

8 

4-27 

9 

187 

8S 

3-SS 

9 

8-78 

614 

2-68 

6 

8-88 

HH 

10-06 

10 

2-30 

a 

1-89 

& 

1-68 

0 

10- IS 

11^ 

608 

7K 

3-8« 

10 

8-98 

8 

10-BO 

14J4 

8-41 

10 

3-78 

7 

4-18 

9 

8-91 

11 

S--5 

6H 

2-23 

4 

1-23 

4^< 

8-4S 

U 

5-93 

»14 

4-71 

10 

4-58 

11 

4-41 

12 

983 

10 

5-09 

7 

8-97 

an 

10-1-7 

11 

2-01 

i 

338 

4^i 

1-98 

5 

6-28 

im 

7-87 

io« 

.3-29 

7 

3-93 

8 

9-31 

u 

4-83 

8 

4-83 

11 

3-3t 

9 

6-81 

12 

3-90 

8 

3-41 

6 

1-90 

6 

3-32 

13 

5-00 

12 

2-84 

9 

5-78 

11 

4-77 

12 

7-37 

13 

3-67 

9 

2-90 

8 

9-14 

ISi^ 

S'OJ 

7 

4"8 

» 

8-32 

8X 

4-27 

11 

8-74 

13 

2-37 

UW 

3-2^ 

ll« 

7-07 

15 

5-05 

10 

2-60 

8« 

8-37 

flV^ 

3-61 

10., 

4-83 

9 

1-14 

4 

1-83 

5 

■331 

im 

2-99 

9 

2-46 

10 

5-01 

18 

1      3-90 

9 

507 

9 

Hay. 


8-90 
7-98 
8-68 
3-59 
7-41 
8-89 

1-89 
7-29 
8-24 
599 
S-18 
8-89 

1-47 
6-75 
8-95 
4-88 
S-83 
l'»5 

1-00 
6-98 
4- 18 
1-98 
6-61 
4-04 

VS2 
6-26 
3- 13 
4-46 

6-et 

8-8S 

1-89 
9-09 
S-89 
1-28 
4-61 
10-94 

1-78 
8-49 
4-18 
1-88 
3-25 
8-48 

8-15 

4-66 
S'I9 
135 
8-69 
5-85 

8-84 
3-04 
301 
8-56 
4-02 
4-3S 

2'99M 

5-22 

6-01 

0-1 1 

7-13 

908 


Jwn*. 


Day 
roJn. 


7-7» 
8-38 
4-48 
8-75 
t'0« 
931 

6-03 
4-80 
8-88 
8-08 
4-89 
7-87 

9-83 
8-85 

6-58 
9-88 
4-77 
7-61 

7-41 
4-32 
7-17 
8-80 
9-83 
8-70 


7-86 
4' 13 
3-09 
7-63 
318 


6-37 
4'8i 
1-48 
7-08 
308 
9-46 


lyTOe  words  "bal,"  "good"  aad  "fair"  followln(t  the  years  given 
above  mean  simply  tUat  tile  aggregate  crop  for  the  year  named  was  bad 
good  or  fair. 

Alexandria  Recefpts  and  Shipments. — Through  arrange-. 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  ' 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.    The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  EfiypI, 

Julti  17. 


jiiul  ''  full  "   foUowiug     lie 
agh'regaU)  crop  for  the  year 


Receipts  (caiitars*) 

This  week 

Since  Sept.  1 . 


1888-89. 


1887-88. 


!       1886-87. 


2,705,000 


1,000 
2,899,000 


1,000 
2,916,000 


This   I    Since   1     This   [    Shiee   [   TI>U       Since 
week,  \Sept.    1.     xoeek.  \Sept.    1.  1  wiek,    Sept.  1. 


Exports  (bales)— 

To  Liverpool 

To  Continent 

Total  Europe 


'225,0001 

1,000157,000' 


1,0001382,000 


1.000  2  45,000  I 
2,000!  156,000  I 

3,000^401,0001 ! 


257,000 
150,000 


407,000 


*  A  eantar  Is  96  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 

July  17  were  can  tars  and  the  shipments  to  aU  Europe 

1.000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  dull  but  st«ady  for 
both  yarns  and  shirtings.  The  demand  for  both  India  and 
China  is  '^oor.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


1889. 

1888. 

32»   0;p. 

8 '4   lbs. 

Ootl'n 
Hill. 

32 »  Oop. 

8>4  IbH.        jfiia. 

Tw  gi. 

\     S'urU'tyg. 

Uijlds 

Ticisi. 

Sh  irlinj/s.      jjpidt 

a.       d. 

a.    d.     .s.    d. 

a. 

a.      d. 

s.    d.      s.    d.       d. 

J'e  14 

7^8  fSSe 

5  Hi3»7    0^ 

6li« 

7I3     ®8l4 

5  7   '»7  0      57, »; 

••  21 

7^8    .7  838 

511        7    0 

t>i« 

7%    0  8% 

5    8    '»7    1    1   5»8 

"   2S 

7'8    '8% 

5  11     .j7    0 

•Hifl 

7»8    ®8--<8 

5    9    <t7    1    '   5>a 

July  5 

77,    .838 

5  11      '7    0 

61^ 

753    •»8<4. 

5    7     07    0       5i»u 

"  li 

77,      83a 

5  11        7    0 

«»19 

7«8    asv 

5    7     «7    0       S^i* 

"  I'i 

778    "838 

5  11     97    0 

6^ 

7=9    a8'4 

5    7    »7    0       5»,g 

Jute  Butts,  BAOdiNo,  Sec. — There  is  a  tair  business  reported 
in  bagging  and  the  market  is  steady  ^v^th  sellers  quoting  SJg® 
lOJ^gC,  as  to  quality.  Rather  more  trade  is  being  transacted 
ia  jute  butts  on  the  basis  of  \'"0®\%c.  for  paper  grades  and 
2@2i^c.  for  bagging  qualities. 
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Wkatheb  Rkcokd  fob  Junk.— Belo* 

we  give  the   rain-1 

tktrmomeUr 

March.         1 

April. 

May.           1 

a 

June. 

fall  and  t 

hermometer   record   for  the   month  or  Juae  ana 
tenths  of  this  year  and  the  two  precedmg  years.   The 

1888. 

1888. 

1887. 

wtu. 

1888. 1 

1887. 

1889. 

1888. 

1887- 

1889. 

1888.;  1887. 

pnviouaoD 
flgores  ar 
•xeept  at 

' 

B  from  the  records  of  the  Signal  Service  Bureau, 

UISSISS'PI. 
Oolumlnu.— 

points  where  they  have  no  station,  and  at  those 

BIghest... 
Lowest  — 

70-0 
28-0 

71*0 
24*0 

70*0 
26*0 

76-0 
85-0 

80*0 
34-0 

82-0 
80-0 

90-0 

ss-0 

BOO 

44-0 

88-0 
50-0 

80-0 
38-e 

tooo 

44-0 

86*0 
68*0 

pointa  they  are  from  records  kept  by  our  own  agents. 

Average . . 
riektbuTft- 
Htghest. . . 

60-0 
80-0 

47*0 
83*5 

45-0 
80-1 

5S-6 
66-0 

82*0 

85-0 

58-0 
92-0 

65-4 
92-0 

69  ( 
89-0 

70-4 
00*6 

70-O 
82-0 

70-C 
09.^1 

76-» 

97-3 
64*3 

1 

AfflK. 

Junt. 

Lowest  ... 

36-0 

31*2 

38-9 

46-0 

4B-8 

42-8 

48-0 

5<)*0 

68-1 

62-0    60-0 1 

Uanh. 

April        i 

Avenwe.. . 

Bnokhavm- 

Blgbest... 

58-9 
78-0 

86-7 
7.-1-0 

60-4 
77-0 

65-8 

Ki-O 

68-7 
68*0 

86-6 

880 

701 
90*0 

71-7 

80*f 

74-8 
69*0 

76-4    77-0 
64-0    90-0 

78*7 

I88s.iia88.iisn. 

1888. 

1888. 

1887. 

I889.!1888. 

1887.1 

1888.|I8S8-  1887. 

94*0 

.».|i^l 

.__ 

-  — 

-^-J.— 

1 

— -|-— 

Lowest.... 

32*0 

300 

34-0| 

4:1-0 

44*0 

42-0 1 

42-0 

620 

5»-o; 

46-0    60-0 

.16-0 

^m^. 

1 

70*0.  W8 

76*8 

88*0 

88*1 

1 
84*6 

830 

80*0 

90-o! 

94*0    868    95*5 
55*0;  B5-S:  58-5 

.Avensge... 

OremviOe— 
Highest.... 

64*0 
8-2-0 

550 

76  0 

6«-0l 
87-0, 

630 
M 

t-2-0 

870 
88-0 

84-0, 
930 

68-0 
90-0 

70-0 
87-0 

72-0| 
81*0, 

73-0 
890 

75-0 
81*0 

76*» 
97*0 

BmlSt... 

WO    14-1 

16*1 

86-0 

82*8 

81*6 

46-0 

44-1 

49-5| 

Lowest. . . . 

47-0 

32  0 

37-0 

48-0]   47-0 

4*2-0 

60-0 

52-0 

65-0 ' 

48-0 

58-0 

81*0 

ts-1  «■• 

*»1 

86*0 

66-4 

680 

68-8 

64-8 

87-9 

72S 

10  0 

«o  1 

Average... 
Uland— 
Highest.... 

62-5 

61-0 

620 1 

89-0 

66-5 

64*0 

700 

890 

76-0 

76-0 

70-0 

79-0 

KCABXA. 

Eo^-JSV.;: 
Kt'.;;; 

81 -0 

76-0 

80*0 ' 

84-0 

86*0 

90-0 

89*0 

88-0, 

91*0 

84-0 

88-0 

•w-o 
ss-o 

78-B 
M-4 

S:? 

86-0 
48*0 

87*8 

sra 

86-7 
82-8 

87-0 
48'> 

85-8 
80-7 

87-6 
47-0 

98*0 
68*0 

83-8 
6*2-8 

97-9 
63-0 
75-6 

Lowest.... 

Aveiage... 

ClarktdaU— 

28-0 
61-5 

29-0 
81-8 

32-0 

68-91 

... 

44-0 
65-8 

33-0, 
60-1 

43-0 
87-0 

440 
67*4 

47-0' 

71-8 

46-0 
74-8 

54*0 
74-7 

85-0 
76*3 

WB 

61-4 

e«-i 

68*8 

61*7 

68-8 

69*4 

69-8 

71*1 

74-8 

78*8 

Highest.... 

76*0 

77-0 

74-0, 

80*0 

82*0 

98-0; 

88-0 

88*0 

94-0 

.... 

80-0 

B«*0 

;«-o 

76-6 
17-0 

77-0 
2I--0 

88-0 
32-0 

81*0 
31*6 

88*0 
82*C 

88*0 
88*0 

91*0 
41-0 

91*0 
£8-0 

98*8 
50*6 

97-0 
84-0 

Lowest.... 
Avenge.. . 

28-0 
48-4 

27-0 
48-3 

30-0 
83-1 

41-0 
61*2 

39-0 
66*1 

HO-0 
62  2 

41-0 
66-8 

440 
69-8 

18(1 
73*8 

560 
74*6 

52-0 
75*1 

ATeranel.. 

MO 

48-7 

44*8 

67*0 

66*6 

661 

87*8 

66*8 

70*6 

78-8 

74-2 

ARKANS'a 

amrlotlt- 

BKtaeet.... 
Loweet.... 
Arenwe... 

7»0 

m-o 

79-8 
kO'O 
4VS 

79*7 

86*0 
88*0 
6V-0 

81*0 
8h*8 
68*8 

88*3 
32-1 

88*4| 

85-0 
SS-O 
70-4 

81*0 
40-0 
87-3 

90-9 
50-4 
70-6 

94-0    OS-o'lOl-B 
45-0'  55-;i    52-8 
71*2|  77-0|  75-2 

VUUeRock.- 
Uigbest... 

Lowest 

Average... 

78-0 
31-0 
62-B 

80-6 
26-2 
40-7 

74-9 

30-0, 
55-4  i 

62*0 
48-0 
62-9 

86*0 
43-0 
86-2 

898 
33-6 
64*0 

8,S-0 
440 
67-8 

68-5 
450 
t91 

89*0 
52-0 
71-4 

Bl-0 
51-0 
73-0 

82-6 

66-0 
76-6 

96*0 
59-0 
76*0 

7«-0 

76-0 
28-0 
48-4 

80*0 
26-0 
48-8 

88-0 
88*0 
61*2 

84*0 
88*0 
62-4 

88-0, 
30-01 
60-2' 

1 

81-0 
44-0 
72*1 

91-0 
48*0 
72*7 

98*0 
48-0 
74-8 

040 
58-0 

77-8 

96-0    090 
66-0    520 
79-7,  81-0 

Belena~~ 
Ulgoest... 

Lowest 

Average... 

78*0 
32-0 
50-8 

76*0 
28*0 
19*0 

74-0 
30*0 
55-4 

82-0 
43-0 
64*5 

81*0 
48*0 
84*6 

90*0 
37*0  i 

86-0 1 

86-0 
43-0 
60-0 

86-0 
48-0 

68-7 

96*0 
58-0 
76-5 

90-0 
480 
72-6 

90-0 
51*0 
77*0 

86*0 
58-0 
78-(> 

Areriiiie..  ■ 

70-0 

«a-o 
«i-i 

44-6 

70*0 

«a*o 

780 
32*0 
86*v 

860 
68*1 

74-0 
27*0) 
86*6 

810 
82*0 
68-6 

8S*0 
40-0 
83-8 

81*0 
64*0 
65*6 

84-0 
43-0 
60*1 

88*0;  87-0 
57-0!  40-0 
76*4    72*6 

fort  Smitk- 
Hlghest... 

Lowest 

Average... 

83-0 
26-0 
50-4 

83-6 
23-0 
47-8 

76-0 
28-0 
84-4 

87-0 
43*0 
62-b 

89-7 
45-0 
65-0 

91*3' 
30-0; 
83-8 

90-0 
400 
86*7 

68-0 
440 
67-7 

91-S' 
60-0 
70*5 

94-0 
50-0 
72-5 

93-2 
6«0 
76-0 

94-& 
57*1 

75*8 

■.CAROL'A 
UMrluton.- 

UlCheit... 

Lowest.... 

Avenue... 
Spartanh'g- 

Hl«hfeal.   . 

lowest... 
Avenufe..- 

7«-0 

74*0 

800 

8S'0 

9!*0 

8S-3 

86*0 

87-0 

88*8 

95*0 

94-8    99-6 

rSNNBS'B. 
SaihviUe.- 

84*0  i  2v-fi 

8S'« 

42-0 

SS-3 

33-4 

49-0 

61-8 

69-1 

81*0 

620'   67-1 

Hlghest. 

78-0 

78-2 

70-7 

85*0 

S.'i-O 

88-7  1  91  0 

88*1 

88-6 

68-0 

06-0 

96*1 

WO}  &5-4 

64-8 

63*0 

83*2 

62*6 

71-0 

78*3 

78-7 

73-0 

78-2,  77-5 

Lowest.... 

260 

23-0 

24-0 

33-0 

88*0 

.31-9 

40  0 

87-0 

50-2 

46-0 

48-4 

520 

! 

Average.. 

50-4 

46-6 

49*2 

58-8 

61-9 

59-8 

660 

68-0 

70-7 

71-0 

74-0 

74-7 

72-o'  80*0 

68-0 

81-0 

81*4, 

.... 

83*0 

88-0 

^^ 

90-5  102-0 

Uemphis.— 

1 

2-3-0]  WOrO 

81-6 

31*0 

48-1 

I!!! 

33*0 

43-0 

!!.. 

e5-4    500 

Highest... 

80-0 

80-0 

76-8 

83*0 

86-0 

87-2, 

80-0 

68-4 

90-6 

920 

93-6    96*8 

«i-0'  Bb-8 

48-6 

626 

62-6; 

86*1 

67-0 

79-8    72-S 

Lowest 

3J-0 

18-0 

29-9 

41-0 

43-0 

88-4 

470 

460 

54-0 

50-0    63-8    555. 

Stattburfi.— 
BIghest.... 
Lowest.... 

Average... 

52-0 

49-5 

63-7 

81-8 

60*0 

8i*6 

68-2 

89-2 

73-2 

73*0    76-4,  77-0 

760   78-4 

78-0 

84*8 

86*6 

8ro 

84-7 

f8*l 

86-0 

84*2 

83-6    99-0 

Asftiuood.— 

1 

1 

WV    t4-7 

2Si> 

88-2 

42-0 

88-61 

44-0 

45*6 

52-0 

4«-9 

58-3    62-0 

Highest... 

73-0 

76-0 

73-0 

81-0 

82-0 

85*4' 

88-0 

86-0 

87-0 

87-0 

91*0    86*^ 

Averue... 

M-S    M-7 

61-8 

62*2 

84*4 

61-4; 

71-9 

89-7 

70*9 

74*6 

76-6 

76-2 

Lowest.... 

27-0 

S5-0 

23-0 

38-0 

38-0 

34-0 

42  0 

410 

51-0 

45-0 

47*0'  85-0 

AStn- 

Average... 

80-8 

46-3 

80-0 

320 

68-8 

60-0 

63  5 

57-8 

73-0 

71-9 

74-01  76*0 

Utvhest..^ 

7B-0    78*0    77*0 

82-0    88-Oi  880j 

92-0    87*0 

88-0 

lOl-C 

Austin.— 

Liowest .... 

SO'O    80-0    30-0 

38-0    43*0'  S8-0 

46-(M  45-o;  65*0 

v.v. 

620 

Highest.  . 

78-0 

77-0    75-0 

84*0 

BOO 

80-0 

89-0 

90*0 

800  o8-o;ioo*o 

▲Teraiie... 

63  0    M-4    B6'& 

68-1 

871 

61-6 

72-8    71-8!  74-4 

79-3 

Liowest 

27-0 

21-0    24-0 

34-0 

3-i*0 

43-0 

34-0 

56-0 

48-0'  48*0    58-0- 

Coiumbia-- 

1 

Average... 

501 

47-2    49-4 

61-6 

59*1 

68*3 

68-0 

79-2 

73-0 

79*i,  77*1 

BlKhtJBt..'  ■ 

77-0    77-0 

82*0 

876 

80*0 

80-5 

87*5 

93*5 

81-0 

96-5 

96  3  101-5 

1 

Lowest 

SV-fi;  i£l'5 

SVO 

bS-O 

41*2 

80-6 

44-5 

48*0 

63-0 

47*0 

68  0|  51-0 

TKXA8. 

' 

Arw»H9.. 

64-1 

62-8 

03*b 

64*7 

66*1 

62*3 

73-0 

71*2 

72-8 

76*8 

79-1    78-0 

Oilvaton.— 

Highest... . 

73-0 

7D-0 

79-4 

79-0 

78-0 

81-4 

68*0 

86-4 

88-7 

86-0 

86-6 

87-» 

GEORGIA. 

Lowest... 

450 

4-^-5 

45-5 

5S-0 

55-5 

51-2 

67-0 

61-6 

6«-9 

68-0 

69-0 

68-a 

UiXbe'st. . . 

Average.. 

58*3 

60-1 

66-2 

69-2 

712 

69*4 

73-7 

74-8 

739 

78-6 

80-2 

79-8 

80-0 

80-7 

82-7 

87*0 

90-7 

8*6 

080 

83-8 

03*9 

98-0 

99-2  103-2 

Palatine.— 

Lowest.... 

81-0 

Sift 

am 

87*0 

43-0 

28-2 

45-0 

46-6 

45-9 

460 

68-3'  69-1 

Highest... 

82*0 

78-8 

85*1 

87-0 

84-4 

87-6 

68-0 

88-3 

91-9 

91-0 

81-1 

95-4 

ATenme.. 

B8-If  64-0 

63-2 

62*3 

86-4 

83-4 

71*1 

71-9 

73-7 

7o-4 

788    70-9 

Lowest.... 

38*0 

29-3 

33-9 

50-0 

41-9 

39-9 

48-0 

48-8 

46-3 

55-0 

63-6 

80-» 

Atlanta.— 

i 

Averase... 

57-2 

53-3 

61-5 

87-6 

685 

880 

7U-B 

70*4 

72- 1 

76-21  77-7 

77-1 

Blitbest... 

780 [  77-3 

76-3 

85-o!  84-3 

68-1 

90-0 

88-0l  68-7 

90*0 

93-2'  1-7-0 

fort  HMot- 

Lowest.... 

>8'0    «4'0 

26-2 

34-0    3H-7 

36*3 

410 

44-3 

57-1 

»9*0 

58-31  57-1 

Blghest.. 

f-0-0 

67-2 

82  8 

88*0!  88-0 

00-2 

98-0 

93*8 

9-3*0 

B6-C 

98-6 

94-a 

Savannak.— 

eO-«;  6U-0 

607 

81-0    64-1 

62*7 

68*0 

681 

72-0 

71*0 

74-8'  75*9 

Lowest. . . 

21-0 

8-8 

24-0 

35-0    37-4 

29-0 

35-0 

411-0 

89-1 

49-0 

63-0 

57-3 

j 

Average.. 

46-6 

41-4 

60-3 

67-9    69*0 

56-9 

64b 

62-4 

08-( 

71-4 

75-6 

73-6 

Blghest.. 

77-0    78-S 

81-211  86*01  8«*1 

880 

96-0 

9c-e 

89-0 

96-0 

95*8    99-7 

ClebiirTM!— 

Liowest 

StO    82'U 

82*8,;  42-o!  47-81  86-6 

60-U 

62-6 

56-0 

600 

60-0'  600 

Highest.... 

80-0 

81-0 

85-0 

66-0,  8Q-0 

90*0 

83*0 

86*0 

92-0 

890 

89-0    91*0 

TATersKe... 

M-v'  ae-4 

68-6  !  82-0 

80-8 

63-7 

71-4 

7-.!-6 

;2-5 

76-0 

77-1!  77-1 

Lowest — 

34-0 

lM-0 

21-0 

60*0 1   t80 

28-0 

520 

48-0 

50*0 

64-0 

62*0;  64*0 

Columbut,— 

1 

ll 

1 

Average... 

too 

48-2 

57-2 

68-0 

86*2 

65-0 

680 

67-3 

71-2 

75-0 

77*2    78*S. 

UlKhest. .. 

71-0    69-0 

72-0     630 

S3-0 

8S-t 

89-0'  89-0 

88-0 

900 

96-0  j  95-0 

Austin— 

Lowest  — 

SIKJ    81-0'  28-OM  47-0 

50-U 

45*C 

460    55-0 

66-0 

52-0 

68-0I  71-0 

Highest.... 

80-5 

78  0 

86-5 

69*0 

89*0 

96-0 

90-5 

920  100-) 

95-0    65*0 

101*5. 

A»er»iie... 

MO,  gx-0 

62-8,'  6B-C 

B8-0 

68-0 

75-0 

71-0]  77-0 

80-0 

82-0;  8t-0 

Lowest  .. 

40-0 

40-0 

30-0 

47-0 

58*C 

43-5 

48-5 

58-0,   31-1 

65-0 :  65*0 

66-0 

B/mt.— 

1 

Average... 

59-1^ 

80-8 

83-3 

89-9 

73-1' 

70-4 

73*3 

75  1    76-! 

71I-8    82-7 

82'a 

I.HlKhest... 

77-0,  78-0 

m 

82-( 

85-0 

85-0 

89-0 

91-0    91-0 

880 

....1  97-0 

Lowest.... 
"ATersge... 

80-0    a7-0|  ao-u 
61-0    81-0|  68-0 

6L-0 

42-0'  »»-u 
62-01  e2-c 

42-0 

too 

49-0    54-0 
69-0    73-0 

48-0 
75-0 

....1  67-0 
....    770 

1 

1 

M  .-HA.- 

;          , 

1          i          1            '          '          ' 

March. 

April. 

1           May. 

Jane. 

tHRbesl... 
t  Lowest  — 

8J*-0    88-0 1  92-0 

88-0 

90*0 

81*0 

'  9J*0    92*0    92*0  •  '^'^ 

96*0  IK *0 
fil.-O    66-0 

BcHnTaU. 

a4-0    1I-.-0I  8«-c 

42*0 

*»*0 

83*0 

'  tC-0    81*0    82*0 

52-0 

1889. 

1888.  1887. 

1B.-9.  18(>8.  1887. 

1888. 

1868.  188 ;. 

18S0.  1888.  1887. 

▲TersKe..- 

671.  BS-tf 
j 

S7-1 

88*4 

88*8 

06*6 

;s-i   Ti-.t 

7l-» 

77-0 

7^*1      71V7 

FLORIDA. 

VlnUlKlA. 
»or/oI*,— 

JacktonviHt, 
UlKheat... 

81-0,  SS-sj  80-0 

88*1 

8S-C 

68*7 

94*0 

93*0 

81-3 

850 

95-8 

91-1 

Ralnfall.tn 
Days  rain.. 

7*52 
11 

4*56 
11 

\r 

11-87    0-97 
15    i      8 

3*37 
12 

4*56 
17 

8*46 
17 

1-94 
8 

4*75 
16 

5-79 
11 

2-7* 
11 

Lowest.... 

»»0'  830  as-7 

44-1 

48-1 

37*6 

6001  58*5 

68*3 

1)4-0 

83-5'  64-1 

ATeraiie... 
Odor  Rtyt.- 

670 

80-3    6B-5 

05*1-'  -iO-I 

87-o|i  72-7 

74-2 

73*e 

76-2 

79-2|  77-9 

a.  CAB'NA. 

HlKhot. .. 
Lowest  — 

75-0 
42-0 

78-6    76-0 
»ru    40-3 

ti2*0    81*2 
48-0    65*0 

82-2  !  87-0 
41-«  1  55-0 

8«-5 
62-h 

88.7 

57*0 

800 
36*0 

89- 1    88-S 
680    83-5 
60-1:  78-7 

trtlminirt'n— 
Hulnfali.ln 

5-57 

4*74 

1-48 

..2-13 

1-10 

SB6 

4-24 

4*41 

6-68 

6*03 

3-06 

6*« 

ATentue-.. 

Xrikr  Citj/*— 

688'  61-4    61-S 

1 

!  67*0    7u-6 

67  3 

72-2 

73-3 

71-9 

77-0 

Days  rain.. 
IFsl'lon.— 

12 

11 

12 

6 

8 

10 

8 

14 

14 

10 

IS 

BlKbest.. . 

S7-0(  (10-0    80-1 

84*0    94-0 

84-C! 

09-1 

87*0)  81*0 

:04-0.  9-J-O 
53-0,  64-0 
81-7    -^i*-* 

Kalntall.lD 

S-87 

7*41 

4-30 

6-69 

1*18 

1-82 

S--8 

8*84 

8-07 

8-61 

8-OS 

Lowest.... 

34-0    320'  32-0  ;  40  O;  4a-(.[  36-0 

46-0 

52-0 

8*.!-0 

.... 

Davs  rain.. 
Ohorlott*— 

12 

10 

11 

12    ,      6 

7 

I     ^ 

14 

7 

14 

.... 

12 

Averaice... 

OO'B    eiJ-O'  56-31    60  0 

720'  e2  2     72-6 

76-1 

68^ 

r 

Ii(u»i1lle— 

1          1            ' 

11  J 

RalDfall.lD 

1-62 

8-22 

2-93 

2-60 

2*36 

1-81 

1  2-75 

8*84 

3-64 

10-54 

1-66 

4*44 

BIjthest... 

82-0   87  0   sa-7     mo 

m-b\  88  8  ,  92-0 

880 

90-r 

94-0    93-1 

04-8 
611 
T7-6 

Dars  ralu.. 

8 

11 

8 

9 

7 

9 

* 

18 

16 

15 

10 

10 

Lowest . . . 

41-0    410    S»4  1  4«-(l 

5«-c!  44-0     58-0 

8rO 

54*3 

H\*t}>  I'li.i 

TTflson— 

1 

Arenuie.. 

80  2    03-4    82-b 

I  B8-0 

7I-6J  6l>-5 

7a-4 

7;-3 

7b*6 

7S-S 

78- 7 

Halnlall.lD 

3-26 

4-17 

8-80 

5*211 

0-81 

1-74 

6-45 

6*86 

2*71 

7-45 

3-82 

4-03 

2  lUahataee  - 

1 

1        ' 

Days  ruin.. 

6 

9 

5 

7 

5 

7 

10 

18 

8 

11 

5 

5 

UlKhest 

80-01  83-0    7»-C 

88-0 

f8*ol  87-0 

I  91*0 

910 

8S*0 

91-5 

50-0 

91-5 
60-3 
79-s 

020 
700 
80-2 

Moroa?iton.— i 

Lowest .  . 

8«-o!  31-0    38-0 

1  46-( 

520l  44-1 

1  5<>-o 

57-0 

88*0 

Kalnfall.lo 

3-37 

8*19 

8-80 

2*69 

1*75 

4*90 

6-06 

13-62 

7*50 

5-60 

4-50 

4-25 

ATermie... 

W-3 

Bu-i,  eo-o]  in-s 

70-0 

66-S 

I  72-2 

74-5 

76-1 

77-1 

Dars  rain. 
S.  CAROL'A 

6 

7 

5 

10 

7 

8 

6 

15 

16 

11 

7 

7 

1 

ijfuirleaton— 

ALABAMA 

1 

1 

Rainfall.la 

7-48 

3*04 

0-50 

2*41 

2*38 

8*53 

0-98 

S-82 

4*80 

6*86 

3-11 

4-.'>* 

Jlonljnm'y.- 

Days  rain.. 

SparUmb'g  — 

12 

8 

6 

8 

7 

9 

5 

12 

15 

10 

13 

13 

Uliitaett... 

82-0 

88*1 

78-9  ;  87*0 

86*6'  87-1 

92-0 

92*4 

9*2*1 

91'0    o-i-A 

102-0 
81-6 
70  « 

Lowest  — 

33-u 

30-S 

82*4'    41-0 

44-0'    SU-7  !    44-0 

4S-5 

60*1 

48-0 
78-2 

66-8 
78-B 

Rainfall.ln 

0-30 

8*16 

2*55 

1*40 

1*68 

10-80 

1*44 

11-55 

4*51 

Averune... 
JloMc- 

■64-3 

58-8    57*6  j  81-4 

1 

08-7|  08*0 

70-8 

72-4 

73*7 

Days  rain.. 
Btateburtf— 
Kainfalum 

1 

11 

8 

2 

10 

6 

10 

13 

6 

UlKbest... 

77-0'  75-51  76-8 

85*e 

84*0    85*8 

85*0 

85-2 

91-2 

9*2*0 

90-1 
60-0 

9.3-3 
626 
77-7 

3-27 

6*90 

087 

1*07 

0*83 

1-81 

3-30 

6-68 

3*63 

6*10 

2-34 

2*10 

Lowest.... 

88-0|  tO-0 

36*2 

44-0 

34*0t   41*0 

48-0 

64-0 

88-4 

50*0 

Days  rain.. 

9 

10 

7 

6 

3 

6 

6 

10 

8 

12 

10 

7 

AreriMie... 

5B-»|  57-5 

68*8 

86-0 

600 

68-2 

70-2 

72-1 

73-9 

77*0 

77*5 

AOotn.— 

tbtma— 

1 

Rainfall.ln 

3*70 

7*87 

0*98 

4*10 

1*60 

2-77 

1-13 

6-68 

S*S4 

.... 

R-9» 

BKbert... 

80-C 

■re-o 

78*0 

SO-0 

82-0 

86-0 

88-0 

88*0 

88-0 

91-0 
55-0 
77-0 

91-0 
80-0 
77-9 

Days  rain.. 

8 

9 

3 

8 

3 

5 

4 

7 

8 

".' 

7 

Lowest.... 

3o-0 

820 

310 

43-0 

4(j-0 

37-0 

45-0 

49*0 

59-0 

Ooiumbia.— 

ATeriwe... 

64-0 

61-4 

67-6 

06*0 

88-4 

613 

70*0 

70*0 

73*5 

Rainfall.ln 
Dars  rain.. 

2*44 
6 

6-20 
11 

1*52 
7 

1*51 
6 

0*91 

e 

8-17 
6 

0-95 
7 

e-68 

18 

3-01 
8 

4-02 
11 

2-18 
8 

8-9T 

4  lAum— 

9 

iiliihest... 

Lowest — 

^  ATOue... 

76-0 
3<)-0 
63  i 

780 
28-0 
64-< 

75-0 
31-5 
66-2 

8J-0 
38-0 
62-5 

83-0 
42-0 
87-1 

85-0 
39-0 
04-6 

88*0 
18-0 
70*0 

87-0 
480 
71-4 

91-0 
61-0 
74-0 

91-5 
460 
76-1 

93-0 
B8-0 
78-4 

GEORGIA. 
Augusta.— 
Salnfall.ln 

2*72 

7-79 

0-64 

2*71 

0-S7 

2-77 

1-02 

4-59 

1-61 

4-02 

1*78 

4-7& 

*" 

Days  rain.. 

7 

10 

5 

6 

2 

6 

3 

10 

10 

10 

12 

10' 

LOCIS'NA 

Atlanta.— 

*^^-'   f    ■  ■*.'      A*   J»      I 

if.  Olmni.- 

Kainfall.ln 

2-19 

8*16 

1*99 

2*54 

1*34 

1-38 

3)6 

6*86 

1*76 

5-03 

4*71 

2-62 

illHbest.. 

Lowest.... 

Averaite... 

Wvnv€port,~- 

WO 
44-0 
68-5 

780 
40*7 

ej-8 

80*8 
48-8 
62-1 

88-0 
54-1 

TD-a 

85-0 
56-3 
88-9 

86-8 
4H-5 
67-9 

800 
54*0 
73* 

88-8 

60*0 
72*f 

80*9 
82-1 

75-2 

02*0 

68-U 
75-8 

92-.1 
66-5 
77-3 

91-2 
B6-2 
7S-3 

Days  rain.. 

Savannah.— 

Rainfall.lB 

Days  rain.. 

5 

3-52 
9 

11 

2*34 

7 

10 

0-78 
7 

0 

2-36 
7 

4 

0*71 
4 

8 

2-06 
8 

7 

0-35 

4 

15 

3*60 
8 

11 

8*70 
11 

18 

8*73 

11 

8 

2*58 
10 

7 

10*76. 
18 

llUIbest ... 

Lowest  — 

Averstfe... 

O-'d  Oftmu- 

8.1-0 
68-8 

810 
3i*6 
64-7 

83-8 
84*6 
61*0 

87-0 
82-0 
074 

87*0 
48-0 
68-8 

86-2 
88-9 
87-6 

880 
50-0 
70-2 

e»'5 
51-8 
72-7 

08*8 
52-9 
73-4 

930 
550 
75-8 

970 
620 

7o-J 

110*7 
66  2 
SO-2 

Oolumbiu.— 
Rainfall.ln 
DaysrulD.. 

Rome.— 

8-51 
3 

13*76 
12 

202 

4 

5*10 
6 

2-04 
3 

1-40 
3 

1*04 
8 

8*61 
9 

4*20 

5*69 
8 

4-66 

7 

6*49- 

8 

llltlheat... 
lA>wcnt  . . , 
Aveniite.. 
L'brrt]/  tltll- 

75-B 
41-5 
W4 

7S-1 
3«'U 
6H« 

81-8 
3n-8 
ttl-W 

84-1 
6tr^ 
0M-. 

85-1 
51-0 
70  0 

88-5 
439 
89- 1 

89-2 
50-,t 
72-1 

85-7 
5&-5 
74-7 

80-2 

5«- 

74*4 

80-5 
50*2 
73-3 

88-7 
««-5 

78-;; 

93-5 
77-8 

Rainfall.ln 
Days  rain.. 
F'}rayth.— 
Rainfali.ti 

3-45 
4 

248 

906 
10 

11-50 

3-35 
9 

3-29 

3-20 
6 

3-52 

3-86 
3 

0*55 

1-15 
3 

S-2.S 

1*20 
it 

1-98 

505 
11 

5-81 

2*8i 
6 

81 

4*95 
10 

7-94 

284 

3*6* 
7 

309 

Uintieht.... 
lx»weiit ... 

S-40 

►•8-0 

s«-o 

7S-' 
4Wi. 

dSO 
42  U 

90-1 
42-0 

810' 
59-0 

93*0 
42-11 

950 
411-0 

90*0 

90-0 

9,vo 

56-0 

_79-0_ 

92-0 
7-<-.l 
8-.*6 

Days  rain.. 
FLOBIDA. 

6 

11 

6 

8 

4 

4 

3 

11 

10 

14 

U  1     6 

Avonu'p  . 

ST-.      (WT,     WM 

IW-0    NVOI   71-5 

71-5 

70*0'  78*5^1  77  5 

Jaekgtmvitle- 
Kalnfall.lo 
Days  rain.. 

1-38 
9 

i-s-^ 

6 

3*51 

;  3-95 

'       8 

0-93 
9 

4*15 
7 

1  0-51 

t     7 

5*46 
Ifr 

7*15 
14 

1  6-89 
1    J« 

fc.'*l*ur»»J 

orltK 

iOuuO 

It87 

MClO 

rAr« 

li»r, 

2-92    "■'"' 
18 

,   woo 
1    16- 

I 
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RatnfaU. 


Cedar  Keys.— 
Raioi'all.in 
naya  ruin. 

Lake  f 'ifj/*— 
KalntalMn 
Days  rain.. 

TUuDfilie— 
RainfaIMn 
Dayn  rain.. 

KalnfalMn 

Days  rain.. 

ALABAMA. 

Mon(tf(jm'y.— 
Raiiiiall.ln 
Days  ruin... 

Uohilc.- 
Kaillfail,in 
Days  sain.. 

Seliiui— 
KuinfHll,ln 
Days  rain.. 

^ufriirn— 
Kalnfall.ln 
Days  rain.. 

LOUIS'ANA 

Kew  Orleana- 
Kalnfall.ln 
Days  rain.. 

Chrevtpffrl.— 
Ruinfall.in 
Daya  rain.. 

Qrd.  Ciiteau- 
Bainfali,in 
Daya  rain,. 

HbtrtyUiU- 

Hainlali.in 

Days  rain.. 

MISSIS'Pf. 

Volwnhxis,— 
Rainfali,in 
Days  rain.. 

VicUslrarQ.— 
Ralnfan.in 
Days  rain.. 

BrooKhavtn— 
Kalnfall,ln 
Days  rain.. 

0  .'ettHviHe— 
RainfalLln 
Days  rain.. 

LtAaTiA— 
Kainfall.in 
Days  rain.. 

Clarladale— 
Kainfa]i,ln 
Days  rain. 

AEK'NSAa. 

IMUe  Bock.- 
Rainfall.ln 
Days  rain.. 

Beleiia— 
Ralnfall.tn 
Days  rain.. 

Fort  Smiin— 
Raintall,io 
Days  rata  . 

TKNNKS'K. 

S^ashville. — 
Kainfall.in 
Days  rain.. 

itemphia, — 
RafnfaIMn 
Days  rain.. 

Ashwood— 
Kulntall.ln 
Days  rain.. 

Austin^ 
Kainfall.in 
Days  rain. 
TEXAS. 

Qalveaton.— 
KalnfalMn 
Days  rain.. 

Palestine— 
Kainfall.in 
Days  rain.. 

Fort  Elliot— 
Rainfall,in 
Days  rain.. 

Cleburne— 
Kalnfan,!n 
Days  rain.. 

Austin— 
Kainfall.in 
Days  rain.. 


March. 


188».{1SK8.  1887. 


2-07 
10 


0-W 


1-84 

i 


1-57,  8-16 
7         8 


815    B-4S 

*    I     ' 


1-8; 
e 


4-U 

s 


819 

8 


4'3B 
3 


2-95  11-51    0-78 

1    I    lij  I     3 

3  4s'  724'  860 


1-35  102H 
3    I     8 


2-81  11-21 
S         B 


3-89 


303 
10 


3-68 

5    ' 


4-54 
8 


0-45 
13 


9-00 
13 


5-90 
0 


8S0 
10 


3-1212-25 

8    1    10 


7-92 
12 


3-90  12-50 
3    I     12 


1-85    9-8S 
0         » 


10-10  lO-I'D 
13    j     13 


a-55    8-47 

3      a 


8-17 
9 


8-80 
U 


4-33 
14 


5-oe 

14 


9-30 
13 


30ti 
10 


095 
S 


2-27 
4 


1-28 
3 


2-28 
3 


2-00 
2 


2-94 

a 


2-77 
1 


180 

4 


2-74 

4 


3-lS 
3 


9-45 

4 


4-51 
6 


4-25 

7 


1-53 
5 


3-47    6-46    S-36 
0        14       11 


5-33    5-40    4-18 
14   i    IB        7 


April. 


May, 


3-49    7-43 

»         10 


2-93    b-i: 
3        10 


3-31    2-84 

8    \     8 


4-531  9-48 
9    i     l-J 


123    0-40 
7    i     5 


8  01    2-8: 
4        lU 


0-88,  8-49 
5    I     8 


4-56 
9 


1-98 

5    i 


1-45' 
4 


0-19 

1    1 


0-32 1 
6 


7"! 


I8tr9. 

1888. 

1887. 

— — - 

1-47 
8 

009 

0-03 
6 

R-BO 

4 

1-33 
2 

7-73 

8 

2-CO 
0 

«'3» 
5 

8-ia 
11 

8-20 
3 

080 

1 

B-IO 
B 

818 

7 

1-08 

i-«s 

4 

8.W 
B 

1-93 
5 

8  82 
8 

2-27 
4 

1-79 
S 

8-73 
6 

«-47 

8 

IB9 
B 

2-28 
0 

1-89 
8 

1-87 
H 

0-91 
9 

4-49 
9 

0-44 

4 

2-66 

4 

2-68 
d 

1-77 
2 

4-88 
0 

1-93 
3 

0-85 
2 

4-62 
6 

S-52 
S 

8'SI 
9 

3-53 
6 

2-4  < 
6 

0-75 
7 

1-10 
3 

1-30 
2 

1-20 
5 

2-80 
B 

l-Ort 

1 

1-99 
B 

l-M 
B 

1-91 

4 

2-88 
8 

2-51 

2-80 
4 

4-28 
10 

0-84 

8 

0-49 
4 

3-90 

8 

3-62 

7 

2-91 
B 

1-83 
9 

7-21 
10 

2-31 
IC 

B-83 
9 

4-18 

2-67 
8 

8-47 
11 

1-15 
8 

2-S4 
0 

2- 15 
5 

3-72 

7 

1-95 
S 

317 

7 

2-61 

7 

1-40 

4 

3-13 
9 

+ 
I 

2-31 

8 

6-62 

8 

0-74 
3 

4-88 
0 

2-RS. 

8 

•  06 

9 

1-47 
4 

B•l^ 
11 

2-.«4 
6 

2-83 
10 

8-57 
8 

+ 
4 

coi.  ilS89.J1888.|1887.    ..a^ 


0-00 
0 

1-70 
12 

0-88 

4 

916 
16 

0.79 
B 

«-0J 

8 

2-ao 
a 

10-40 
11 

128 
4 

S'lB 
17 

2-9« 
3 

7-.S0 
9 

I'Bii 

4 


1-17 
S 


2-70 

7 


0-21 
2 


1-49 

4 


1-42 
8 


0-80 
2 


1-80 

4 


1-48 
3 


2-97 
6 


1-78 

4 


4-70 
9 


5-00 
10 


1-48 
9 


2-83 
6 


1-81 
2 


6-B4 
12 


0-7B 
12 


314 

12 


7-41 
12 


8-78 
7 


2-SO 

8 


8-38 
11 


3-10 
12 


4-54 

7 


6-03 
9 


8-21 

8 


5-09 
9 


3-08 
9 

3'49 


4-43 

7  i 


3-29 
8 


3-22 
IS 


2-80 
B 


3-06 
II 


8-73 
9 


309 
9 


B-15 
8 


8-80 
8 


5-sa 

7 


2-89 
10 


5-40 
11 


6-50 
10 


4-50 
10 


6-09 
13 


6-51 
14 


8-43 


2-35    2-83 
11        14 


4-02 
11 


2-84 
10 


B-18 


6-94 
12 


•■™-  8-19 

7         8 


401    5-20 
8    I    11 


2-95    587 
6    i     15 


2-80 
10 


3-.S1! 
11 


4-84 
8 


11 


701 
11 


6-30 
11 


1889. 

1888. 

l»i7. 

B-29 
14 

4-86 
9 

8-65 
11 

.... 

1-97 
8 

9-H9 
10 

11-92 
19 

6'S6 
12 

8- 12 
18 

6-83 
U 

B-88 
13 

BOO 
10 

4-oa 

16 

4-88 
9 

3-31 

8 

585 
10 

13-59 
10 

8-91 
12 

4-18 
B 

4-11 

2-71 

e 

S-80 
8 

7-62 
14 

0-09 
13 

U-33 
11 

:-97 

14 

3-24 
18 

400 
11 

4-90 
U 

8-32 
IB 

8-73 
10 

10-85 
14 

617 
10 

4-30 
lU 

7-18 
14 

829 

5-20 
12 

9-88 
16 

2-18 
11 

2-99 
10 

6-«J 
12 

8-30 
8 

3-80 
8 

7-09 
9 

3-90 
13 

3-74 
8 

9-41 
11 

7-0- 
18 

4-48 
10 

9-85 

14 

c;9S 

so- 
ls 

7-25 
18 

2-20 
14 

7-07 
12 

6-02 
12 

1-29 
13 

5-37 
17 

7-97 
14 

2-30 
7 

B-S3 

15 

4-8S 
14 

2-31 
14 

7-39 
16 

4-82 
15 

104 
10 

3-43 

17 

8-79 

8 

1-Sfl 
7 

B-33 

16 

4-18 
9 

1-29 
6 

4-79 
9 

077 
10 

8-28 
8 

7-00 
11 

8-PO 
12 

2-87 

8 

1-64 
8 

r34 

5 

2-39 

8 

7-39 
8 

4-00 
15 

2-27 
13 

8-34 
7 

4-93 

12  1 

1-90 
6 

Cotton  freights  the  past  week  have  been  as  follows: 


•  Figures  lor  1883  and  1887  are  for  Archer. 


t  Inappreciable. 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
12,61-t  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  la-t  Friday,  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Total  Hale*. 
New   York— To  Llverirool,  per  steamers  Bellaura,  2.675.... 
Celtic,    9S2  ...City    of   Chicago,    21.i....ltalv.   l,2,iG.... 

Nevail.i,  711....Servia,  833....Vaii  Dyek,  l.sil 8,.j23 

To  Loudon.  x>er  steamer  Erin,  4S 

To  Havre,  persteimer  La  IJretacnc,  116 

To  Bremen,  per  steamers  Kider,  368 Saalo,  148 

To  Uumlmrir,  per  steamiT  Moravia,  100 

To  AntwiTp,  per  steamers  Bc-lseuland,  655 Illinois,  211. 

ToStcttm,  per  steamer  Poly  lies  11,  5'K> 

To  Ce!itri<l  Ami  rica.  per  sleamcr  Newport,  ->0 

To  Miizat'an,  per  steamer  Newport,  6.5 ...-, 

New  Olii.K.iNS— To  Br.  lueu,  per  steamer  Federation,  886 

Boston— To  Liverpool,  per  steamers  -Mkliigan,  348 Pavoula, 

l2^ 

To  Yarmontli,  per  steamer  Yatmontii,  103  

BiiLTiMoRE— To  Bremou,  per  steamers  Hermann,  300 M.iin, 


PHliaiBLPHiA— To  Liverpool,  per  steamer  Ohio,  46 

Total „' 

The  particulars  of  these  shipments,  arranged  in  our 
form,  are  as  follows  : 

Jlremeti   Ant-    Central 
Liver-     Lon-  (£Ham-werp(6  'Amer-     Tar- 

pool.      (ton.  Havre,     bura.  Slellin.  ici,<tr.  mouth. 

8,523  4S        116       616    1,366       115     

886    

473    103 

.     ......         o2^     ......     ......      ...... 


New  York.. 
N.  Orleans . 

Boston 

Baltimore.  . 
FhU'delpU'a 


Xotal. 


46 
.  9i042 


■IS 
116 
516 
100 
866 
500 
50 
K5 
886 

473 
103 

322 
40 

12.611 
usual 


Total. 
10,784 

,H8(i 

576 

322 

46 


i8a<ur.      Hon,        Tuti.     Wedntt.    Tkur$.       Fri, 


"32 


»»2 


40* 


H 


13. 


'33 


■>3a 


% 


Liverpool,  steam  d. 

DovlttGrg(?'w.d, 
Hivre,  steam e. 

Do      Ball e. 

Bnmen,  steam  .  e. 
Do  via  Leltb,<i. 
Hamburi;,  steam,c. 

Do  via  Loudon. ({. 
Amst'd'm,  steam.e. 

Do  via  Lundon.d. 
Rjval,  steam  ....d.^3'l■ai\^  ''3a'S>i^ii4  ''aa*'*«4,''3»*"f4  ''3i»i»«4] 

Do     sail d. 

B  iroeloua,steam  d, 
Genoa,  Bt«am ..  .d. 
Trteste,  steam. ..<f. 
Antwerp,  stflamd. 


40* 


% 


"». 


40* 


40* 


»33 


38 


13,, 


40* 


.... 

'....■ 

h» 

"le 

"m 

»16 

■>!« 

»4 

'4 

'4 

>4 

'4 

H 

•4 

U 

H 

>4 

»«4®'32 

»84»»a3 

"si-aSj! 

*«4®'.1? 

»*4®»!ia 

H 

"si 

3» 

40* 
7gj,91»f4 


•Per  lOUIba. 


Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 


Sales  of  tbe  week bales 

Ot  which  exporters  took.... 

or  which  speculators  took... 

Saks  American 

A'ltual  export ,...—... 

Forwarded  

Taul  stuck — l!:etlmat«d 

or  which  Aiuerlcan— Estlm'd 
Total  Import  of  the  week...... 

01  which  American 

mount  afloat 

O'  which  Ainerloan 


June  28.      July  .' 


46,000 

3,000 

2,000' 

38,0001 

10,000 

46.000 

816.000 

557,000' 

24.000 

17,000 

63,000 

8,000 


July  12. 


61,000 
4,000 
2,000 

51,000 
5,000 

56,000 
7S1.000 
517.000 

29,000 
9,000 

05.000 

21,000 


64,000 

3,000 

5,000 

40,000 

11,000 

59,000 

730,000 

473,000 

16,000 

8,000 

57,000 

14X)00 


July  19. 


40,000 

1,000 

3,000 

29,000 

7,000 

45,000 

703,000 

433,000 

25,000 

17,000 

64,000 

23.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  19,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


48       116    1,824    1,368       115       103    12,611 


Spot. 

Saturday  ^  Monday. 

Tuetday. 

Wednet. 

Thurid'y. 

Friday. 

Market,    } 
12:30  r.  M.J 

Mld.Upl'ds. 

Sales 

Spec.  &  exp. 

Easier. 

63,8 

4,000 
500 

Irregular. 

6=18 

8,000 
1,000 

Quiet. 

63l8 

7,000 
.500 

Quiet, 

63,6 

10,000 
1,000 

Qnlet. 

63,8 

8,000 
1,000 

Dull. 

6I9 

6,000 
500 

FuiureF. 
Market, 
2:30  p.  31.  J 

Market,  ) 
4  p.  M.    5 

Onlot  at 
partially 
1-64  de«, 

Qnlet  and 
steady. 

Qnlet  at 
partially 
1-64  dec. 

Quiet  and 
ateHd). 

Steady, 
steady, 

steady. 
Steady. 

steady   at 
imrtlaily 
1.84  dec. 

Qclet  and 
steady. 

Qolet  at 
partlallT 
1.61  dec. 

Steady. 

The  opening,  highest,  lowest  and  closing  prices  ot  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
b  isis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 

ft^W  TM  prices  are  given  in  pence  and  Oiths  thut:  5  63  m«ar« 
5  63  64d..  and  6  01  rtieans  6  l-64d. 


July. 

July-AuB... 

Aiignst 

Au«.-Sept.. 
September. 
8ept.-0ct... 
Oct.-Nov. .. 
NoT.-Dec... 
Dec-Jan... 


Sat.,  July  13. 


Open  High  Low.  Olot 


d. 
9  02 
6  01 
8  01 
900 
600 
5  45 
5  35 
5  33 
5  32 


d. 

6  02 
6  02 
6  02 
6  00 
6  00 


d. 
0  02 
6  01 
6  01 
8  00 
6  00 


5  46  I  S  45 
5  36  '  B  35 
8  33  ]  8  33 
5  32  I  5  32 


d. 

9  02 
8  02 
6  02 
6  00 
6  00 
5  48 
5  31! 
8  33 
8  32 


nion.,  July  l.'S. 


Opm'Htgh  Low.  Cloi. 


a. 

9  03 
6  02 
9  02 
6  00 
810 
5  41 
5  38 
5  34 
533 


d. 

6  03 
6  03 

8  03 

9  01 
8  01 
5  46 
536 
5  34 
5  34 


d. 

6  03 
602 
9  02 
6  00 
6  00 
5  49 
8  36 
8  31 
5  33 


d. 
6  03 
0  03 
6  03 
8  01 
6  01 
5  48 
B38 
3,'!4 
8  33 


Taee.,  July  16. 


Open  High  Low.  Clot. 


d. 

6  03 
9  03 
9  03 
9  01 
9  01 
5  47 
8  37 
8  34 


d. 

8  05 
604 
6  04 
602 
6  02 
8  47 
8  37 
S85 


d. 

608 
903 
6  03 
6  01 
6  01 

5  47 

6  37 
5  34 
833 


d. 

aos 

601 
604 
6  03 
6  02 
8  47 
SST 
B8S 
534 


July 

.July-Auff... 

August 

AuK..Sepr.. 
September . 
Sept.-Oct .. 
Oct.-Nov. .. 
NoT.-Dec... 
Deo.  Jan... 


Wednes.,July  17. 


Opfn 


d. 

6  05 
6  04 

8  04 
6  02 

9  02 

5  47 

6  37 
5  84 
8  84 


High  Low. 


_- 


d. 
6  05 
8  01 
6  04 
6  02 
6  0J 
5  47 
5  37 
5  35 
8  31 


d. 
0  04 
6  03 
6  03 
6  02 
6  02 
8  47 
8  37 
8  34 
8  34 


Cloa. 


d. 

8  05 
6  04 

9  04 
6  02 
9  02 
8  47 
8  37 
885 
8  84 


Than.,  July  IS. 


Op«n  High  Low.  Clot. 


a. 

9  03 
91)2 
9  02 
9  01 
6  01 
6  40 


d. 
6  03 

8  03 

9  0S 
6  01 
9  01 
5« 


9  02 


d. 

9  03 


9  01  I  9  02 
9  01  I  6  02 
6  00:600 
8  CO  9  00 
5  45  8  48 
8  33  5  35 
8  33  8  33 
8  32    B  33 


Fri.,  July  19. 


d. 
8  01 
800 
600 
863 
8I>3 
541 
B34 
8  32 
5  81 


d. 
9  01 
6  01 
900 
600 
600 
8  48 
8  35 
838 
883 


Open  Hith  Low.  Clot. 

d. 

6  01 

eoi 

6  00 
6  09 
600 
S45 
835 
683 

•  ss 


d. 
6  01 
600 
600 
863 
8  63 
5  44 

5  34 

6  33 
6  31 


BREADSTUFF  S. 

Fbiday,  p.  M.,  July  19,  1880. 
Flour  has  latterly  been  somewhat  weak  and  unsettled, 
owing  partly  to  larger  offerings  of  new  winter  wheat  grades 
to  anive,  at  somet'.iing  under  the  current  quotations  for  old 
flour.  The  foreign  advices  have  not  been  very  encouragirg, 
though  there  bas  been  some  business  for  Englirh  accouiit» 
buth  in  new  and  old  flour.  The  best  and  the  lowest  grades  ot 
both  spring  and  winter   have  been  the  most  easily  sustained 


92 


THE   CHRONICLE. 


[Vol,  XLIX. 


»4  •«)  in  MckB  for  August  delivery.  The  transactions  in  all 
lindB  during  the  we\k  have  t^nMarule  only  moderate. 
Trvdav  the  market  was  quiet  and  unchanged.  ,       „„ 

WhL  ad^Mced  early  in  the  week  owing  to  &Tmer  foreign 
tnarkeU  and  in  the  face  of  increaMog  receipts  of  the  new 
""tercrC  which  graded  well.  Later  the  market  turned 
downw^r7under  the  influence  of  a  co"'''^"^'*  'j^^J'jlrjK; 
ment  of  the  new  crop.  Then  came  further  reports  that  the 
SJ^pinUus^i^.Hungkriaand  India  would  be  sUt  and  that 
S^rt^ksTn  those  countries  were  exhausted.  This  caused 
pricf  s  to  take  a  sharp  upward  turn  accompanied  by  consider- 
able buying  of  options  for  foreign  account.  On  VVednesday 
The  maVket  wasMiigher  owin|  to  stronger  foreign  advice  . 
Eurooean  buying  and  a  demand  fjom  local  shorts. 
On  Thursday  there  was  a  reaction,  part  of  the  advance  being 
lo«t  owing  to  more  favorable  crop  advices  from  Russia,  Ua- 
kota  and  Minnesota.  The  export  business  m  the  actual 
wheat  during  the  week  has  been  small.  Exporters  have 
shown  no  anxiety  to  buy  new  wheat,  though  the  quality  seems 
to  be  6Ui>erior  to  that  of  the  last  crop.  There  is  a  premium 
on  cash  wheat  over  July  and  August  all  over  the  country, 
which  accounts  for  the  slowness  of  the  export  business.  Some 
new  wheat  has  been  sold  to  Continental  buysrs  at  the  out- 
ports  for  August  delivery.  To  day  prices  were  higher,  es- 
pecially for  July  and  August,  later  options  showing  little 
unprovement  owing  to  easier  foreign  markets,  better  weather 
in  England  and  reports  that  harvesting  had  commenced  in 
some  pliiccs  tliere. 

DAILT  0LO8IK0  PBI0E8  OF  »0.  2  BBD  WIKTBB  WHEAT. 
Jfon.    Tue$.      Wed.       Thuri. 
85  86I4       88  >4       87>« 

83%       8419        "    " 

83%     em 


Jnlyilpllvpry 

Ai!- •■■•pry 

Be;  ivery.. 

Oi ,  rv 

Di-iTiuiM-i  .iiiivery... 
May,  1890.  fiellvery. 


flat. 

,0. 

86 

.«. 

81>ft 

.0. 

84 

.0. 

81T« 

c. 

87 

.0. 

9158 

85'8 
85% 
86% 
88% 
93>a 


8513 
85 
85% 
87% 
92  >2 


Fn. 

88  H 
85 13 
854 
85'^ 
87 'a 
92% 


861%       87 
Wa       91% 

Indian  corn  has  advanced,  partly  In  response  to  the  rise  in 
wheat,  but  largely  owing  to  decreased  receipts,  a  moderate 
supply  on  the  spot  and  a  good  export  demand,  while  there 
has  been  a  pretty  good  buying  by  the  "shorts."  To  day  prices 
were  slightly  depressed. 

DAILT  OLOSIKO  PRICES  OP  KG.  2  UIXEn  COBB. 

Sal.      Man.      Tiut.      Wed.      Thurt.    Fri. 

JnlyaMivory c.    42'4       42ia       42%       43  431$       43 

A, I       ly 0.    42>3        42»8a    43  4S"4        433a       43i4 

B.  .very 0.    43  43%       43^8       4358       43»8       43=8 

O.  ry 0.    43>a       43»8       4378       44i8       41»8       41 

Oats  have  advanced  in  sympathy  with  corn,  though  lighter 
receipts  and  small  offerings  contributed  to  the  rise.  To-day 
the  market  was  easier. 

DAILT  CLOSISa  FBICES  OP  NO.  Z  MIXED  OATS. 

Jnly  delivery... 0. 

AaKiikt  delivery 0. 

BppteinlM'r  delivery 0. 

Oi'U>l)er  delivery 0. 

NovemInT  delivery 0. 

.May  delivery _..o. 

The  following  are  the  closing  quotations  : 

FLOUK. 

Fine il  bbl.  $2  103$2  65  Southern  com. extras.  $3  15a  4,  CO 

Bnt""'fl'ie 2  60»  3  00  Southern  bakers'  .and 

Pi ".  2  709  3  50      f,imily  bntuds 4  009  5  35 

M  I.  3  60»  5  25   Uye  Hour,  superfine..  2  70a  3  00 

V  1-1.  3  153  4  00       Fine 2  259  2  50 

Mini.  rXi  ;iudXXX.  3  85»  4  75  Corn  mejil— 

Patiiita 4  603  6  35  I    Western,  Ac ,  2  609  2  70 


Sal. 

Man. 

Tua. 

Wed. 

TKurt. 

Fri. 

27 

27 

2714 

2718 

27  la 

27 '4 

27% 

27% 

27»8 

27=8 

27  "2 

27I3 

27  M 

27% 

27=8 

27»8 

27  >a 

27 13 

27% 

27% 

28 

27^8 

27% 

27% 

2SH 

28I9 

28  >4 

2914 

. 

3014 

30% 

30=8 

30=8 

SCa 

30 '3 

eoutheru  supers 


2509  300f    Brandywlne 2 

GRAIN. 

Corn—  0. 

'    Western  white 49 

|Rye- 

'    Westoni ^  bu.  50 

State  and  Jersey  . .  51 

Oats-Mixed 27 

Wtilte 32 

I    No.  2  mixed 27ia 

No.  2  white 33    a    

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
■tatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Pi-oduce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  July  13,  1889,  and 
since  August  1,  for  each  of  the  last  three  years: 


Wheatr- 

e. 

c. 

BprinK,  per  bush... 

85 

« 

95 

BiirinjT  .Vo.  2 

— 

'» 

— 

Keil  winter  No.  2  .. 

89 

» 

89ifl 

K«l  winter 

85 

« 

95 

White 

85 

» 

95 

Com-Wesl'n  mixed. 

43 

9 

43% 

Wesl'n  mixed  No.2. 

43 

9 

43% 

Western  yellow.... 

43>4» 

43% 

5a 

-    - 

C. 

9 

50 

9 

51 

■9 

52 

9 

29 

9 

39 

39 

28  ii 

BtuipU  at— 

fUmr. 

Wlual. 

Oom. 

Oati. 

Barlty. 

Bw 

Bt>ii.ieeuu|BwV«oUw 

Bluk.66Ui> 

Biu)>.32l5> 

BlM)l.48Ui 

Bu.  68  il>, 

Chl««iio 

Gfl.3S6 

69.047 

1.762.3S- 

756.212 

7.788 

18,712 

KUnakM... 

le.oss 

8»,3S5 

6,040 

34.000 

16,000 

4,480 

DBloth 

68,8iM 

25,686 

49.015 

ia»i 

MtnnupoUi. 

•49.885 

..-.. 

TW«Io 

8.489 

a6.34« 

18.47^ 

DMroit..   .  . 

3,115 

82.714 

3.050 

29.437 

QvTeUuid. .. 

8,789 

49.180 

9,118 

34,638 

2,015 

Bt.Loala..... 

15,78» 

690,H8B 

134,445 

130,010 

PeoriA 

1.880 

80.000 

J00,400 

145,000 

4.800 

6,500 

Tot.wk.  -89. 

iss.oee 

1,401,411 

2.125,931 

1,180.637 

32.403 

29,e02 
11  860 

Bame  nk.'Srt. 

23fl.487 

1,204,633 

6S2,«S3|     1.011,457 

13,411 

Bame  wk.'ST. 
Stiue  Aug.  1. 

!U.12a 

2,824,(128 

78^,^06|     1.138,206 

18,041 

33,067 

UB8.S 

9.308.030 

80.260.871 

118,088,573 

79,72(1.873    24,863,081 

4,728,774 
2,065,121 
2.0  1.025 

1887-8 

ll.'J14.0i>0 

10e.S06,463 

87.288,409 

7».lll»d6    22,844.870 

1880-7 

io.ri7.sa«i 

89.l'58,044 

80,078.1187 

85.182.733'  81,882.870 

The  exports  from  the  several  seaboard  ports  for  the  we«k 
ending  July  13,  1889,  are  shown  in  the  annexed  statement. 


Kxporu 
fromr- 


Whtat. 


Now  York 
Boston... 
Portland. 
Montnal. 
Phlladel . 
Baltlm'ro 
N.  Orl'ns. 
N.  News . . 
RIchm'd  . 

Tot.  week. 

B'me  tiiuo 

1888.. 


Biuh. 

263,615 


10,894 
92^396 


Oom. 


Buth. 
609,657 
223,310 

239.917 

164,594 

17,143 

133,050 


366,899  1,477,701 
391,7151    458,454 


Flour. 


Bbli. 

60,310 

27,679 

33;439 


Oalt. 


Bye. 


Peat. 


59,466 

207 

1,500 


182,601 
137,109 


Buth. 
9,306 
60 


Btuh. 

80,824' 


Buth. 
3,400 


9,366 
4,938 


32,843 


80,3211 


36,243 
20,602 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  July  13,  1889: 


Wheat, 

Oom, 

Oats, 

Eye, 

Barley, 
buth. 

In  ttore  at— 

buah. 

buth. 

bush. 

buth. 

New  York  ... 

1,790.926 
32,900 

347,568  1,347,911 
116,900        47,600 

11,719 

5,272 

Do    afloat. 

9,600 

Albany 

41,000 

58.200 

33,000 

BuITalo 

1,633,002 

268.506 

106,214 

21,590 

6,479 

Dhicago 

.... 

1,958.296 

2,214,372  2,019,511 

440,602 

10,872 

Milw.iukee. .. 

320.504 

591 

117,268 

24,898 

Duluth 

...1. 

851,820 

623.5.57 

16,016 

332,861 
2.5,681 

26,170 
7,171 

5.500 
9,061 

6,105 
4,170 

Detroit 

667 

Oswego   

... 

50,000 

145.000 

60,000 

8t.  Louis 

347.038 

829,177 

61,024 

9,221 

3,985 

Do    afloat 

30,000 

Cincinnati  ... 

34,000 

15.000 

52,000 

19,000 

Boston 

3,097 

113,739 

96.644 

775 

22.724 

Toronto 

105,343 

34.903 

156.804 

Montreal 

407,002 

214,377 

79.524 

28,880 

Philadelpliia 

60,492 

161,033 

45,213 

Peoria 

42,221 

10,047 

97,180 

81,379 

28,770 

Indianapolis. 

16,622 

7,000 

13.482 

Kansas  Oily. 

38,7:'8 

24.310 

45.401 

4,623 

Baltimore 

126,793 
3,761,337 

165,952 

29.583 
118,000 

9,149 

Minneapolis. 

St.  Paul 

250,000 

On  Mississippi... 

551.914 

77,170 

Ou  lakes 

348,352 

1, -391,8 19 

584,243 

16.000 

On  canal  &  river. 
Tot.  July  13,  '89 

136,000 

1,660.000 

161,300 

12,711,165 

8,9.50,606  5,068.713 

806,601 

377.951 

Tot.  July    6, 

•8(1. 

13,955,'153 

9.093,611  5,686,763 

858.321 

376,428 

T)t.July  11, 

•88. 

22.418,208 

9.332,091 

1,468,325 

113,477 

149,365 

T>t.  July  16. 

87. 

31,49'>,S!I8 

8,674.259  2.075,165 

213,6;)'; 

130.177 

Xot.  JiUy  17, 

'86. 

29,239,562 

9,317,459  2,054,704 

2i2,037 

221,411 

THE    DRY    GOODS   TRADE. 

New  Tore.  Friday  P.  M.,  July  19,  1889. 

Bus'ness  in  commission  a'ad  importing  circles  wis  hardly 
up  to  expectations  the  past  week,  taking  into  consideration 
the  comparatively  large  representation  of  out-of-town  jobbers 
and  department  buyei  s  in  the  market.  Thero  was,  however,  a 
fair  demand  for  certain  descriptions  of  fall  and  winter  goods, 
and  current  transactions,  coupled  with  deliveries  on  account 
of  back  orders,  reached  a  considerable  aggregate  amount. 
Package  buyers  are  in  good  spirits,  because  of  the  generally 
satisfactory  outcome  of  the  past  half-year's  business,  and 
owing  to  the  favorable  trade  outlooK,  but  there  is  not  the 
least  tendency  toward  speculation,  despite  the  low  prices  rul- 
ing for  many  textile  fabrics.  The  jobbing  trade  was  quiet,  as 
usual  at  tills  dull  stage  of  the  season,  but  a  fair  distribution 
of  domestic  prints,  flannels,  blankets,  hosiery,  &c.,  was  made 
in  package  lots  by  a  few  of  the  large  houses.  Prices  ruled 
steady  all  along  the  line,  save  in  the  cas3  of  print  cloths, 
which  are  a  trifle  easier. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  16  were pack- 
ages, valued  .at ,  their  destination  being  to  the  points 

specified  in  the  table  below : 


New  York  to  July  16. 


Great  Britain 

Other  European 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America 

South  America 

Other  countries 


Total , 

*  China,  via  Vancouver. . 


Total. 


1889. 


Weelc. 


91 

27 

405 

100 


3 

528 

140 

177 

1,601 

14 


3,089 
2,500 


5,589 


SiTice  Jan.  1, 


5,851 
1,187 

27,115 
2,770 
3,499 
1,871 
8,843 
2,046 
3,108 

21,227 
1,610 


79,127 
30,964 


110,091 


1888. 


Week.  Since  Jan.  1 


32 

19 

255 

1 

"60 

280 

31 

139 

590 

57 


1,464 
124 


1,588 


2,319 

1,582 
33,617 
5,893 
7,816 
2,608 
8,165 
3,008 
2,383 
18,702 
1,343 


87,436 
20,829 


108,265 


"  From  Now  England  mill  points  direct. 

The  values  of  New  York  exports  since  January  1  have  been 
$4,663,879  in  1889,  against  |5,345,899  in  1888. 

The  demand  for  staple  cotton  goods  at  first  hands  was 
steady,  though  moderate,  and  the  jobbing  trade  ruled 
quiet,  but  prices  are  generally  firm,  and  certain  makes 
of  bleached  goods,  checks  and  grain  bags  have  been 
slightly    advanced   by  the  mill   agents.     Fine    yarn   brown 
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slieetingfs  were  in  fair  request  by  jobbers  and  convert- 
ers, and  there  was  a  moderate  movement  io  bleached 
shirtings,  wide  sheetings,  corset  jeans  and  sateens  on  ac- 
count of  recent  and  back  orders.  Colored  cottons  ruled 
quiet,  but  prices  are  without  quotable  change.  Table  damaaka 
were  in  fair  request  and  tliere  were  moderate  dealini^s  in 
(|uilt8.  Print  cloths  were  quiet  and  the  market  was  un.su'ttle(l. 
At  the  close  sales  of  04x64  "spots"  were  made  by  "outHidc! 
parties"  at  SJ^c.  less  a  small  discount,  but  50x608  are  un- 
changed at  3  7-16c. 

1889. 
Stock  of  Print  OlothM—         July  V.I. 
Held  by  Providence  munurrere.  lll.OOO 

Fall  Klver  maimfaotiirers 8,000 

Provlilence  speculators None. 

Outelilo  siieoiUatora  (est) None. 


1888 
July  14. 
«,000 
IH.OOO 
None. 
(1,000 


1887. 

Julu  10. 

lO'i.OOO 

l.'iT.OOO 

07,000 

7.'), 000 


1886. 

Juh/  17. 

82,000 

5.'.  ,000 
123.00(1 

20.00(1 


Total  stock  (Pleoea) 119,000     30.000     461,000     280,000 

Dark  prints  and  ginghams  were  in  fair  demand,  but  pack 
age  buyers  are  not  operating  with  their  customary  freedom, 
despite  the  prevailing  low  prices. 

Domestic  Woolen  Goods. — The  demand  for  men's- wear 
w(X)lens  was  of  fair  proportions,  and  there  was  a  moderate 
business  in  miscellaneous  woolens,  as  dress  goods,  cloakings, 
shawls,  skirts,  carpets,  hosiery,  knit  underwear,  &c.,  all  of 
which  are  steadily  held  because  of  the  enhanced  cost  of  raw 
materials.  Light  weight  clothing  woolens  were  in  fair  re- 
quest by  buyers  on  the  spot  and  througlithe  medium  ot  sales- 
men on  the  road,  and  there  was  a  steady,  though  lessened, 
movement  in  overcoatings,  heavy  fancy  cassimeres,  worsted 
suitings  and  trowserings,  cheviots,  &c.,  on  account  of  back 
orders.  Staple  and  fancy  cloakings  were  fairly  active  in  move- 
ment and  demand,  and  ])rice8  remain  steady.  Jersey  cloths 
ruled  quiet  but  stockinets  were  a  trifle  more  active  in  some 
quarters.  Tricots,  ladies' cloths  and  fancy  all-wool  dress  fab 
rics  were  distributed  in  liberal  quantities  hy  the  mill  agents, 
and  a  fair  business  was  done  in  worsted  dress  fjoods.  Ken 
tucky  jeans  and  doeekins  ruled  quiet  and  steady,  and  there 
was  a  moderately  g(X)d  movement  in  flinnels  and  blankpts,  in 
execution  of  back  orders.  Shawls  and  skirts  were  in  better 
request,  and  agents  representing  the  wrincipal  carpet  mills 
were  the  recipients  ot  very  fair  orders  for  Brussels,  Wilton 
and  ingrain  carpets. 

Foreign  Dry  Uoods.— The  market  for  imported  goods 
ruled  quiet,  and  its  main  features  are  unchanged.  There  was 
a  fair  movement  in  certain  specialties  from  first  hands  on  ac- 
count of  back  orders,  but  the  current  demand  by  jobbers  and 
retailers  alike  was  comparatively  light.  Prices  are  firm  and 
in  K)inB  cases  higher  than  at  the  corresponding  period  last 
year,  because  of  the  appreciation  of  various  raw  materials. 


Importadous  of  Dry  Ciooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  18,  1889,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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PITTSBUKU,     PA. 

I8TABLI8HID   1871. 

Whitney  &  Stephenson, 

BAMK-BRB  AND  BR0KBR8, 
No.    6f    FOURTH   AVKNCE. 

Oldeit  PltbibnTK  memberi  N.Y.  Stock  Bxo&aDne. 


JOSBITA  WILBOI'R, 


Benjamin  A.  Jacksun. 


Wilbour,  Jackson  &  Co., 

•  BANKERS  AND  BR0KKR8, 

No.    52    IVEVBOSSKT    STREET, 

i>kovide:]wck,  r.  i. 

Dealers  In  Conimerctal  Paper,  Government  and 
olber  arat-cliuts  Bouda  and  Securitiea  and  KureiKO 
BxchanKe 

Private  telegraph  wire  to  New  York  and  Boston. 


Matthews   &   Whitaker, 

BANKERS  AND  BROKERS, 
Ha.  I'Jt  MORTU  THIRD  HTREET, 

8T.  LOUIS. 


Leonard  Matthews, 
Sdwarda  Whitaker, 
Charles  UodKmaii, 


RICHARD  D.  FI8HIB.  WM.  CHSCKLXT  SHAW 

Fisher  &  Shaw, 

INVESTIdENT     BANKERS. 

Members  Baltimore  Stock  Exchantfe. 
BALTinoRE,    RID. 


C.  W.  Branch  &  Co., 

BANKERS  AND  BROKERS, 

8TATI  Bank  BtnLDiNo, 

RIOHinOND,    TA. 

PrlTate  wires  connecting  with  WashlnRton.  Bait). 
more,  Fhlliulelpbla,  New  York,  Boston  ftod  Chicago 


^itiaucial. 


E.  W.  Clark  &  Co., 

BANKERS  AND  BROKEUS. 
No.  139   8ouCh    Fourth    Mt.,    Philadelphia. 

Railroad,  Municipal  and  other  desirable  luvest- 
aient  Securities  for  sale. 

Transact  a  Keneral  bauktoK  business.  Allow 
interest  on  deposits. 

Members  of  tbe  Philadelphia  and  New  York 
8tock  KxcbanKes.  and  cuuuected  bv  private  wire 
with  New  York 


Wm.  G.  Hopper  &  Co., 

BANKERS  AND  BROKBKS. 

28  Sonth  Tbird  Street,  Philadelphia. 

Stocks  and  Bonds  bouffhtand  sold  on  commissioD* 
Daily  market  letter  mailed  upon  application. 
Private  Wire  and  JLonn  Distance  Telephone  to 
New  York. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.      11    SOUTH     STREET, 

BALTimORE, 

TRANSACT     A     GKNKKAL     DOMESTIC     AND 
t'ORElON    BANKINQ    BUSINESS. 


^iuauctal. 


Irving  A.  Evans  &  Co., 

BANKERS  AND  BROKERS, 

No.     89    STATE    STREET, 

BOSTON. 

MEMBERS    OF    BOSTON,    NEW   YORK   AND 

PUILADKLPHIA  STOCK  BXCnANQES. 

Stockn   aud    Bouda   BougUt  aud  Sold 

lu  all  JTIarketH. 


A.  L.   Hartridge, 

SAVANNABr,  GA,, 

SECURITY    BROKER, 

Buys  and  sells  oii  commission  all  classes  of  8took« 

and  Bonds. 
Negotiates  loans  on  marketable  securities 
New  York  Quotations  furnished  bv  private  Uokar 

every  fifteen  minutes. 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 

(Members  of  Baltimore  Stock  Ezchaose). 

BA1.T1II10KE. 

(INVESTMENT  aud  SOUTHERN  SECURITIES 
a  specialty.) 

Correspondence  Invited  and  information  fur* 
alshed. 

N.  Y.  Correspondents— McKiM  Buotrers  4  Co. 


Rea  Bros.  &  Co., 

BANKERS  AND  BKOKBIiS, 


DKALBRS  IN  FORBIQN  EXCHANGB, 

433    Wood   Street,  PIttaburs,    Pa. 

MISMIIBRS 
New  York  and  Philadelphia  Stock  Bxchanges, 
Pittsburg  Petroleum.  Stock  and  Metal  Biohang a. 
Private  wires  to  New  York  and  Philadelphia. 
Direct  wire  to  Chicago  Board  ot  Trade. 


Sproul   &    Lawrence, 

BANKERS     AND     BROKERS, 

78  FOURTH  AVK.,  PITTSBURU. 

Members  of  the  New  York    Philadelphia 
and  Pittsburg  Stock  Exchano'es. 


Schaar,    Koch    &    Co., 

BANKERS. 

Negotiators  of  First  Mort^^itgo  Loaus. 

2,603  South  Halatead  Street, 
CHICACO,  II.E1NOIS. 

B.  W.  Strassburger, 

Sonthorn    Seoiirities   n   Specialty. 
BIRmiNGUAlH,   ALA. 

MEMBKU  BIKMINGUAM  STOCK   BJCCUANOB 
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j^ttbetB  m&  §vo^ex»  in  Bi^  ^g^ti  ^i^B* 


J.   C.  Walcott&  Co., 

BANKBB8  AND  BB0KKR8. 
N«.  S4  Pine  Htreei.  New  York, 

Transact  a  Ueneral  Banking  Business. 

We  laeae  a  FIdbbcIbI  Keporl  Weekly. 

Jon.  C.  W*M«TT. 

Member  of  me  Now  Vort  Stock  Kichaiwe. 
oaee  of  Uie  Pneamello  Sleerinc  Gem  *  Mfg.  Co. 


KDWAIU.  U  Ol-l-KNnElM.       WALTEll  1>KL  MAB. 

E.  L.  Oppenheim  &  Co., 

[CSTAULI8IIED  It^S.] 

BANKKItS  AND  BKOKKRS. 

3£  New  Street  and  4  Excbanee  Conrt. 

Bhakcb  orriCB,  Ul  LBONAao  Stkeet, 

NBW  YORK. 

16  Old  Broad  »trect.  K.  C,  LONPOW. 

John  H.   Davis  &  Co., 

BANKERS  AND  BROKERS, 

No.    10    WALL   ST.«  MBW   SOaK. 

Order*  for  Stocks  and  Bonda  executed  at  all  Ki- 

Kapeoial  attention  ({Wen  to  snpplylnK  hlKh-claH 

INVKJfTMENT    SKCWKITIKS. 

Chrystie    &    Janney, 

BANKEB8, 

6  \rmll  Street,  Newj¥ork, 

BeoelTe  deposlu  aobject  to  check  at  •igbt  and 
allow  Interest  on  balance*.  ^  ..     , 

Deal  In  Railroad  Bonds,  Stat'  Coantr  and  Mnnl 
elpal  Securltlee.  „ 

Make  collection  of  Drafts,  Notes,  DWIdendi  and 
Coupons  throngboat  the  United  States  and  Canada 

Simon  Borg  &  Co., 

No.  20  NASSAU  ST..  N  K  >'    YORK, 

DEiLUBS  in  ALI.  KINDS  OV 

Railroad  and   Inrestment   Secnrities 

BOUTBKBH  BionBrmfi  A  Bfboialtt. 


J  8.  FABI-n. 


BOBIBT  D.  FABLU 


J.   S.  Farlee  &  Brother, 

No.  T  NASSAU  ST.,  NBW  YORK, 

■  BROKERS  AND  DHAL,KR8  IN 

INVESTMENT    BONDS, 

STATU,   MONICIPAL   AND  APPBOVKD   RAIL- 
ROAD BONDS. 
COBBI8PONOCNO   SOLICITID, 

C.  J.  Turner  &  Son, 

BANKBBS     AND     BROKBRS, 

16  A  18  BKOAD  STREET,  NKW  YORK. 

l^ransaot  a  K6Qeral  banking  buslneUt  InoladlDg 
th«parcha«aand  sale  of  stooka  and  bonds  for  caab 
->r  on  maniln.  at  th«  Naw  York  Stook  Bzohaiura. 


Robertson  &  James, 

BO!VD  and  STOCK  BROKERS, 

Dealen  In  Investment  Seonrities, 

No.  7  NASSAU  STREET, 

(Continental  National  Bank  Balldlng.) 

New  York. 


Taintor  &  Holt, 

BANKERS* 
No.  11  Wall  Street,  Cor.  New,  New  York. 

TRANSACT  A  OKNKRAX  BANKING  AND  STOCK 
BXCHANGB  BUSINESS. 

DEPOSITS    BBCKIVBD    AND     INTEREST     AL- 
LOWED ON  BALANCES. 

Private  telegraph  wires  to  Providence  and  Boston. 

G.B.  TAINTOR.   G.  D.  L'HUILIBB.    G.  H.  HOLT 


Samuel  D.  Davis  &  Co., 

BANKERS,; 

AND  DEALERS  IN  INVESTMENT  SBCCRITIHS. 

Ko.  4'i  WALL  STREET,  N.Y 

SAMIira.  n.  0AV«8,  CH*B.  B.  VAN  NOSTRAND 

Member  N.Y.  Stock  Exchange. 


A.   Dutenhofer, 

BROKER, 

Dealer    In    Miscellaneons    Secnrities 

MILLS  BUILDING  (3d  Floor.) 
RoomB25*a6.  83  WALL,  l*TRKET. 

STATE  AND  CITT  BONDS  OF  GEORGIA,  also 
8BCURITIK8  OF  THE  CENTRAL  RR.  A  BANK. 
INO  CO.  OF  GEORGIA,  A  SPECIALTY. 

Investors  wishing  to  buy  or  sell  are  Invited  to  call 
or  correspond.  Prompt  and  personal  attention 
given  to  all  orders. 


R.  J.  Kimball  &  Co., 

[Established  In  ises.) 

BANKERS  AifD  BROKERS, 

16  A.  18  Broad  Street,  New  York., 

Members  of  the  New  York  Stock  Exchange  and  of 

the  Philadelphia  Stock  Exchange. 
Robert  J.  Kimball.      Alfred  b.  lounsbxhrt 


Julius  A.   Kohn, 

BANKER, 

40  EXCHANGE  PI.ACE,  NEW  YORK. 

(Member  of  the  New  York  Stook  ExcbanKe.) 
InTestment  bouds  boiight  and  Bold. 
Orders  solicited  for  the  purchase  or  sale  of  Gov- 
ernment, Railroad  and  MtsceUaueous  Securities. 
Loans  negotiated  on  good  collaterals. 

BANKERS, 
18    UTALL    STREET,     NEW     XORK. 

EetablUhed    1H«3. 

members  or  NEW   TORE  STOCK  XXCHANOB. 

Allow  Interest  on  deposits  subject  to  sight  check. 
Bay  and  se  I  on  commission  stocks  and  bonds  either 
for  cash  or  on  margin,  and  deal  in 

Investment  Securities. 


H.  B;  Hollins  &  Co., 

BANKERS, 

18  WALL.  8TKEET,  NEW  YORK. 

Tranaaet  a  General  Banking  Bualneea. 

DEALERS  IN  GOVERNMENT,  MUNICIPAL  and 

RAILROAD  SECURITIES. 

DEMAND  DEPOSIT  ACCOUNTS  RECEIVED. 

INTEREST  ALLOWED  ON   DAILY  BALANCES. 


Geo.   K.  Sistare's    Sons, 

16  &  18  Broad  Street,  New  York, 
131  Soatk  TUrd  Street,  FUladelpkla, 

Connected  by  Private  Wire  with  Main  OBoe,  Naw 
York. 
DEALERS  IN 

FIRST-CLASS    UrVESTBIEBiTS. 

Buy  and  sell  on  Commission,  for  cash  or  on  mar- 
gin, all  Securities  dealt  In  at  the  New  York  Stook 
Exchange. 

Interest  allowed  on  daily  balances. 

Ail  deposits  subject  t*^  checit  al  sight. 

Particular  attention  to  orders  by  mail  or  telegram 


DOUGLASS  GHEEN,    ) 

A.  E.  IIATKMAN,         )  Members  N.  Y.  Stock  Ex. 

CHAKLKS  K.  CoON,    ) 

Green  &   Bateman, 

BANKKRS, 

57  Broadway,  Nenr  York, 

MEMBERS  NBW  YORK  STOCK  EXCUANOB. 

Stocks,  Bonds  and  Cotton. 

Tranaaot    a    Renernl     Banking    Baalreaa, 
Incereat  allowed  on  Depoalta. 

Frederick   W.   Perry, 

2    ATALL    STREET. 

City,  Railroad,  District  oi   Columbia 

AND 
ALL    INVEST  IfI£NT    BONDS;. 

FOREIGN  EXCHANGE. 


HIBAM  USWINQ. 


CLARK  DEWENQ. 

(Member  N.Y.  Stock  Bxoh. 


H.   Dewing  &  Son, 

BANKERS    AND    BROKERS, 

No.  18  Wall  Street,  New   Vork« 

Stocks  and  bonds  boughtand  sold  on  commission. 

Particular  attention  given  to  information  regard" 
ng  Investment  Securities. 

Iowa  Loan  &  Trust  Co.  6  per  cent  Debentnre 
boughtand  sold. 


H.  I.  Nicholas,         J.  8.  Nicholas,         M,  Mayer, 
Memb.N.Y.Stook  Eich. 

H.  I.  Nicholas  &  Co., 

BANKERS  AND  BROKER!^. 

INVESTMENT    SECURITIES    A   BPECIALTY 

11  Wall  Street,  New  York. 


A.  M.  KIDDEB, 

U.  J.  Morse, 


CHAg.  D.  MARTIN, 
W.  M,  KIDDEB. 


INVESTMENT  BONDS  A  SPECIALTY 

Rolston  &  Bass, 

TOCKS,  BONDS  AND   MISCELLANEOUS 
SECURITIES. 


W.  n.    ROLSTON, 

V.  ALKX.  BASS,  Jr. 

Members  N.  V.  Stock  Ex. 

■OWIN  8.  HOOLBV. 


*0  Bread  Htreet. 
NEW    YORK. 

P  O.  Box  8,a6». 


Fred   H.    Smith, 

HANKER     AND     BROKER, 

No.  20  Broad  Street,  New  York. 

^I-KOIJI.ATIVK  ACroUNTti  SOLICITEII  IN 

MT0«:KS,  BOND.N  AND  PETROLKUm. 

Orders  oiecuicii  In  large  or  small  lots  either  for 
cash  or  on  margin.  .Miscellaneous  Bonds  either  In 
default  or  Interest-paying  boughtand  sold. 

OVBR  TWENTY  YEARS'  KXPBRIKNCB. 


BOODY, 

McLELLAN 

&  CO.. 

BANKERS. 
97  Breadwar,  ap».  Exehance  Flaoa,  N.  V. 

TRANSACT  A  GENERAL  BANKING  BUSI- 
NESS, INCLUDING  THE  PURCHASE  AND  SALE 
OF  STOCKS  AND  BONDS  FOR  CASH  OR  ON 
MARGIN.  BUY  AND  SELL  INVESTMENT  SE- 
CURITIES. INTEREST  ALLOWED  ON  DEPOS- 
ITS. SUBJECT  TO  CHECK  AT  SIGHT. 
P.  0.  Box  447. 

D.  A.  BOODT.  C.  W.  McLELLAN. 

Reuben  Leland.  Henrt  T.  Booot. 


BANKERS, 
ONITBD    BANK     BVILDINO, 

Wall  Street,  eorner  Broadway. 

STOCKS,  BONDS  <t  OOMMSXOJAL  PAPER 
Bt-ooks  and  bonds  bongbt  and  sold  on  commission 
at  New  York  Stock  Exchange.    Advanceslmade  on 
bus''  OSS  paper  and  other  securities.:. 


Oilman,  Son  6c  Co., 

BANKEBS, 

No.    ea    CEDAR    STREET. 

In  additton  to  a  General  Baukliitc  Business,  Bay 
and  Sell  Government  Bunds  and  LuvebtmoulSecurU 
tlea. 


Fahnestock  &  Co., 

BANKERS     AND      BROKERS, 

'i  Wall  Street,  New  York. 
DBALBBa  IN  INVESTMENT  BONDB, 


H.   L.  Grant, 

No.     145    BUOADW^AY, 

NEW     YORK. 

CITY  RAILROAD  STOCKS  and  BONUS 

BOUGHT    AND    SOLD. 


FOR  SALE. 

FIRST-CLASS  INVESTMENT  BONDS, 

payinjf  Investtir  4>^  to  OV4  per  cent  per  annum. 
Particulars  on  applicutiun. 

A.  E,  HACHFIELD, 

T»1'1.\B  STREET 


oitimtiw^ 
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For  Six  Months  do.  6  10 
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Advertisements  ordered  for  less  than  one  month.  In  the  Commebcial 
&  Financial  Chronicle,  are  published  at  25  cents  per  line  each  inser- 
tion. When  orders  are  ilertniiely  given  for  one  month  or  longer,  a  lib- 
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WILLIAM    B.  DANA  &  Co.,  PublUhera, 
102  fVilllam  Street,  NEW  YOUK. 

Post  Office  Box  958. 


New  Tork 

Bala  of— 

(Stoaa $haTu.) 

{Cotton balei,) 

tOrain busheU.) 

(Petroleum bbU.) 


Boiton 

Providence.. 
Hartford.... 
New  Uaven. 
Borlagfleld... 
Worcester... 
Portland.... 
Lowell 


Week  BnMno  July  SO. 


1889. 


681.18?,0«6 

(1,205.883) 

(179,800) 

(18,:i55,100l 

(4,2ie,0U0> 

94,583,758 
6.801,900 
2,958,944 
1.499,19; 
1,1!  13,748 
1,119,853 
1,062.4U9 
695,408 


WIIXIAM  B,  DANA 
JOBS  O.  FLOYD. 


NA.  5 
•       ) 


Total  New  England... 


Philadelphia. 

Pittsburg 

Baltimore 

Pyr«cu»e 

Buhiilu  ■ 


Total  Middle. 


Chicago 

Cincinnati 

Milwaukee..., 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Qrand  Rapids. 


— On  page  110  will  be  found  the  detailed  returns,  by  States 
of  all  the  National  banks,  under  the  Comptroller's  call  of  May 
13,  1889,  kindly  fui-nished  us  by  the  Coraiitroller  of  the  Cur. 
reney.  Previous  returns  were  published — those  for  February 
26,  in  the  Chronicle  of  April  20,  page  516;  those  for  December 
18,  1888,  in  the  issue  of  February  23,  1889,  on  page  247. 


Total  Middle  Western 


San  Francisco 

l^ansus  City 

Minneapolis 

St.  Paul 

Omaha , 

Denver , 

Ualnth 

St.  Joseph 

Los  Angeles 

Wichita 

Topeka 

Dea  Moluea 

SloniClty' 

Tacoma*.  


599,603,991 

(1,217,062) 

(2»4,500) 

(32,767,945) 

(18,810,000) 

85,305,868 
4,778,000 
2.305,126 
l,24l',772 
1,253.221 
1.149,611 
1,02»,76« 
706,668 


107,975,272 

70,870,677 
13,475,089 
18,420.479 
726,.Sei 
3,t99,138 


98.4^2,506 

61.984,299 
10,356,250 
S.917.507 
4,650,850 
4,161,126 
2,182,500 
1.909.9.9 
1,344,509 
693,804 


CLEARING  HOUSE  RETURNS. 

Tlie  returns  of  bank  clearings  continue  of  a  very  favorable 
description  for  the  season  of  the  year,  Tlie  aggrefi-ate  for  the  '  NoVfoTiT 
week  ending  July  20  is  some  thirty-six  milUons  of  dollars  IcoS 
than  that  of  the  preceding  week,  but  nearly  twenty -two  mil- 
lions of  this  decline  is  at  New  York  and  is  fully  accounted  for 
by  the  falling  off  in  the  volume  of  si>eculation  at  the  Stock 
Excliange.  Eurthermore,  the  decrease  outside  of  this  city 
(fourteen  millions)  is  mainly  at  Boston  and  Philadelphia,  anil 
it  results  in  part  through  le.ssened  activity  in  speculative  eli- 
des. The  business  failures  for  the  week,  as  reported  by  Jle.ssrs. 
E.  G.  Dun  &  Co.,  were  188  in  the  United  States  and  20  in  Can- 
ada, or  a  total  of  308,  as  compared  with  209  last  week,  202  tho 
week  previous  and  228  for  the  week  of  last  year. 

Instituting  comparison  with  the  coiTesponding  period  of  last 
year,  wo  find  that  only  nine  cities  record  any  lo.s.se8,  and  that 
the  gam  m  the  whole  country  is  12-3  per  cent.     In  percentage  J 
of  increase  over  1888  Dallas  leads  this  week  with  89-8  per  cent, 


Total  Other  Western.. 


8t.  LonJs 

New  Orleans. 
Louisville.... 
Memphis...... 

Htchmond 

Dallas 

Kort  Worth., 
'ialveston.... 


Birmingham* 

Total  Southern... 

Total  all 

outside  Npw  York. 


91,202,274 

17,587,101 

8,»94,418 

5,688.648 

4,409,210 

3,866,21 

3,161,6z5 

l,S55,V(i2 

1,206,019 

617,00(1 

842, 108 

370.776 

689.430 

45h,404 

435.45U 


97.777,012 

63.579,192 

ll,204,l<88 

12,824,106 

698,81  B 


P.  Cent. 


-)-13-6 

(40  7) 
(-3»1) 
1-44  0) 
(-76-5) 

+  10-8 
-fU-O 
-t-UO 

-rioo 

-3-2 
-2  6 
+3  3 
-1  6 


Week  End't  July  13- 


1889. 


48,087,7b9 

17.76I,33S 

6,024,378 

6.964,M4S 

1,709,958 

2.4S4.09S 

1,5«7,U« 

847,310 

579.043 

697.32:* 

577,173 


68,303,102 

61.000.313 
9,162,000 
4,034.970 
8,851,696 
3.467,648 
2,042,:t&'* 
2.081,091 
l,202.6t)« 
519,968 

87,862,995 

15.880,860 

7,82^,421 

3,712.730 

4.2ljl.fl78 

3.45«,5«J 

2,482,082 

2,217.788 

1,100,9^9 

876,000 

658,639 

358.230 

459,941 


43,467,779 

15,640,803 

6,v28,«74 

5.2H2.S33 

1,250,000 

2.I03.-.?41 

t2.^.500 

508,915 

535.072 

700,100 


410-4 

+11-5 

-F20  3 
-f4-7 
4  4-7 


-Hl-5 

416 
+180 

-2-9 
+20  7 
+20  1 

+  6-l( 

-f,-i 
+I1S 
+833 

~+4-4 

+12  9 

460 
+512 

+80 
+119 
+  30  0 
-SM9 
-24-7 
— 21--(! 
+  279 

+3-5 
+H>-9 


702,»35,0;;6 

(I,fll6,»82i 

(154.900) 

(I8.89«.;t87) 

(2,500,000) 

102,llll.,Vl« 
5.2:12.1)00 
2.429,551 
1.451,24H 
1.2:12,679 
1,179,485 
I,.  01 ,517 
785,406 


P.  Cent.. 


+Z4-e 
(+sr3> 


115.529,231 

78,064,360 

12,748.580 

13.152.889 

707 ,228 

3,541,630 


99.073,001 

81,900,170 
ll,6t2.«00 
4,165.674 
4.2:i8,i>04 
3.711,508 
2.122,300 
I.si~.»:i3 

1.1SI.444 

7U',2f« 

92,193,821 

15,824,576 

9,«9:,.015 

4.^0.-.673 

3,908,734 

5,070,381 

3,7U«,684 

1,200,000 

1.358,"'38 

661.200 

t33,146 

4r2,vS0 

674,199 

467,e6« 

307,371 


+2S7 
+  13  4 
+4  5- 
-TO- 
+4-7 
-0-9- 
+1» 
48-«: 


+21-* 
+22U 

+100- 

+8-» 


+19  0- 

40  8 

+1H0' 

+55 

+io-» 

+27-3^ 
-16-S. 
+»4-5 
+!5  4 


+10-7       48,203,646 


4136 
+16-21 
+32  3! 
+36  8 
+I5S: 

4-41-51 

-t8-4' 

-14-71. 


38,47  5,850| 
1,065,371,797 


32.145,188 
948,64  8,717 


884.288,7311     349,014.726 


1!),'W9,509 

6.23e,»5:) 

7,'^34.8J1 

1.8411.795 

2.471. 2  j9 

2.S-'9.-24 

1.058,241 

5».5'.)2 

(««,2ol 

589,-i69 


+  19-7       42,311,135 
+12  3  1,101,348,160 


+3-5 

-8-4 
+25-»- 
+  22-8- 

-2-t 
+32-U 
+49-7 
-46-7 

-)*•» 
-36-7. 
+14-* 

-t-eoa; 
— i-tt. 


+6"t 

+23  » 

-17 

+S0  5- 

+89  H 

+32-1 

+260-i- 

+92-4 

+4-5 

-152. 


426  3-- 
+20-8- 


+101     398.413,140       +14'7 


*  iNoL  in^'tuoea  iu  tuials. 

The  returns  of  exchanges  for  the  five  day^  have  been 
received  by  telegraph  this  evening.  Contrasted  with  the 
like  period  of  1888  the  total  for  the  seven  cities  exhibits  a 
gatn  of  14 '2  per  cent.  Our  estimate  for  the  full  week  ended 
July  27  indicates  an  excess  over  a  year  ago  of  about  14-5 
per  cent. 


Betwnt  hti  TeUi^roph. 


years,  back  to  and  including  1883  (proper  allowance  being 
made  for  clearing  houses  since  embraced),  the  percentages  of 
excess  are  quite  large. 

OiK-rations  in  shares  on  the  Ne-w  York  Stock  Exchange  for 
Uie  week  cover  a  market  value  of  §66,978,000,  against  $64,(i.")  (,- 
000  for  the  week  of  last  year.  As  is  our  custom,  we  deduct 
two-and-a-half  times  these  values  from  the  New  York  totals  to 
arrive  at  the  exchanges  due  to  other  business,  the  result  reached 
being  %.->13.693,or,6  and  8437.968.991,  resijectlvely,  in  the  two  I 
J^ears,  w  au  increase  of  lib  per  cent,  'jm  * 


New  York 

Sales  0/  Stock  (.eharet).. 

Boston , 

Philadelphia 

Baltimore 

Chicago 

Bt.Lonla 

New  Orleans 


Total, Sdays 

Estimated  1  day». 

Total  tan  week.. 
Balance  Country*^.. 

Total  week.  all... 


Week  £nd<n«  July  27. 


18*;  9. 

t~ 

474.672.b04 

1832.655) 

79.108,572 

64,«61.399 

9,918.200 

47,8'22,000 

14,502,183 

4.103,423 


682.288,580 
145,:00,204 


827.S88,7«4 
112,987,218 


1888. 


418,23S,9S« 
(1,081,150) 
01,63-<,1«2 
48.112.805 
9,-i81.487 
43.007,0' 10 
13,073,673 
4,247,933 

597^17^^141 
125,888,674 


738,505.818 
97.1«-2,049 


940,:i:fl.0M2' 


P.  Cent, 


+13-5 

(-23-0) 

+21-0 

+14-0 

4-6-9 
+11-2 
+10-9 

—3-4 

~lT2 

+  153 


+14-4 
+  169 


Week  Bnd't  July  -2 ) 


1889. 

i 

5»7,858,751 
(1,068.577) 
79.496,710 
59,253.038 
11,638.009 
6-2,200.0lX) 
1 5,001, COO 
5,172,252 

790.9 13.0h5 
151,018.347 

»45!i3a,4l2 
113,816,211 


+13-» 
(-3  9) 

+12-0 
+10-9 
+5-5 
+1-3 
+14-8 
+  14-S 

+  12-3 

+124 

"  +  1T3 

+10-3 


1-14  r,  i.n.(.-,:t,*,''  n?-*' 


*lor  tb«  lull  w««k,  on  the  basiis  ollaet  T9'.k'ar«t9jiu, 
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THE    FJXANCIAL    SITUATION. 

Judging  from  rates  for  bankers'  balances  at 
Stock  Exchange,  which  have  not  averaged  over  .!$ 
per  cent,  one  would  conclude  that  the  money  market 
wa«  easier  this  week.  That,  however,  only  illustrates 
what  we  have  stated  on  previous  occasions,  that  those 
transactions  are  no  gnide  to  the  situation  at  times  like 
the  present.  For  instance,  the  banks  and  trust  com- 
panies have,  during  the  same  period,  been  compelled  to 
advance  their  minimum  for  call  money  to  4  per  cent. 
The  reason  for  this  is  found  in  the  continued  low 
reserves  of  the  associated  banks.  Four  of  the  larger 
institutions  last  week  held  $4,059,000  out  of  the 
$7,254,825  surplus  reserve  reported  by  all  the  banks, 
and  the  return  did  not  reflect  the  gold  shipments  of 
last  Saturday,  so  that  few  except  those  four  institutions 
have  any  money  to  lend.  Then  again,  another  evidence 
of  the  hardening  tendency  of  the  market  is  to  be  noted  in 
the  increasing  discrimination  in  the  case  of  time  loans  as 
to  the  security  taken,  and  as  the  week  closes  a  slight 
movement  in  a  like  direction  in  the  commercial  paper 
market  also.  The  latter  was  due  to  a  special  cause, 
that  is  to  the  large  failure  in  the  dry  goods  trade 
announced  after  the  close  of  business  on  Thursday 
though  known  as  inevitable  in  some  circles  through 
that  day. 

On  the  other  hand,  and  aa  indicating  that  so  far  as 
crop  wants  are  concerned  the  situation  has  grown  no 
more  urgent  during  the  week,  there  have  been  no  develop- 
ments or  evidences  of  any  considerable  movement  of  cur- 
rency West,  or  of  any  immediate  demand  on  that  account. 
Some  bank  managers  even  argue  that  the  interior 
requirements  will  be  small  this  fall  because  railroad 
building  is  very  quiet,  and  further  because  the  West 
carries  more  reserves  now  than  it  used  to  carry  before 
the  new  Central  Reserve  cities  were  appointed.  We  cannot 
see  any  considerable  force  in  the  latter  suggestion,  since 
even  last  year's  experience  disproved  it;  then,  besides 
that,  the  difference  in  actual  holdings  of  lawful  money 
by  Western  cities  is  not  enough  larger  than  the  required 
reserve  to  make  any  important  difference  between  the 
present  and  the  old  condition  as  to  outside  requirements. 
For  instance,  Chicago,  according  to  the  Comptroller's 
report,  held  $22,500,000  of  reserve,  counting  all  items, 
on  June  30,  1888,  whereas  the  requirement  was  at  that 
date  $18,000,000,  and  on  Oct.  4,  1888,  it  held 
$21,000,000,  the  requirement  being  $17,300,000.  We 
publish  to-day,  on  a  subsequent  page,  the  details  of  all 
the  bank  returns  for  May  13,  1889,  and  this 
being  a  month  when  cash  accumulates  in  bank, 
shows  a  somewhat  larger  difference.  But  when 
we  remember  the  extent  of  the  demand  for  moving  the 
crops,  and  the  larger  number  of  country  banks  leaning 
upon  Chicago  for  assistance  at  that  time  (its  deposits- 
now  reach  nearly  75  million  dollars),  of  how  little  im- 
portance are  four  or  five  millions  of  dollars  surplus  to 
meet  the  needs  of  trade?  In  fact,  we  do  not  see 
how  the  Chicago  banks  could  work  their  exchanges 
satisfactorily  on  a  much  narrower  margin.  Wheat  has 
now  begun  to  move  quite  freely.  Of  course  for  a  time 
local  supplies  of  cash  will  do  the  work.  But  after  that, 
we  think  it  would  be  hardly  safe  for  New  York  to  count 
on  any  greater  exemption  in  the  demands  for  currency 
than  the  average  of  previous  years. 

As  already  stated,  the  rates  for  call  money  as  repre- 
sented by  bankers'  balances  have  been  lower  this  week, 
the  extremes  being  3  and  2  per  cent  and  the  average 
not  over  2J  per  cent.     Very  likely  the  lower  rates  may 


be  in  part  on  account  of  a  less  demand,  many  who  have 
been  depending  upon  the  call  market  having  supplied 
their  wants  by  time  loans  ;  and  it  may  be  in  part  due 
also  to  unused  balances  which  those  who  have  thus  sup- 
plied themselves  have  temporarily  no  employment  for. 
Banks  and  trust  companies  as  mentioned  have  been 
compelled  to  advance  their  minimum  for  call  money  to 
4  per  cent.  The  demand  for  time  loans  continues 
good,  but  the  supply  of  money  for  this  purpose  is  not 
abundant,  so  that  the  offerings  are  promptly  taken. 
The  quality  of  the  collateral  must  be  first-class  and  is 
closely  scrutinized  ;  there  are  no  loans  of  this  character 
now  in  banks  or  other  institutions  not  amply  secured. 
Rates  are  4  per  cent  for  ninety  days,  4|  per  cent  for 
four  months,  and  5  per  cent  for  five  to  six  months. 
For  commercial  paper  there  is  no  demand  now  from 
our  city  banks,  they  being  practically  out  of  the  market 
except  where  very  choice  paper  can  be  secured.  Still 
there  is  a  fair  demand  from  all  other  quarters,  and  as 
the  supply  is  good  brokers  report  a  satisfactory  business. 
Rates  are  4rJ@5  per  cent  for  sixty  to  ninety-day  endorsed 
bills  receivable,  5i@6  per  cent  for  four  months'  ac- 
ceptances, and  5i@6^  for  good  single  names  having  from 
four  to  six  months  to  run. 

There  has  been  but  little  change  in  money  at  the 
financial  centres  of  Europe,  though  whatever  change  has 
taken  place  has  been  towards  higher  rates.  The  cable 
reports  discounts  of  sixty  to  ninety  day  bank  bills  in 
London  at  If  @li  per  cent,  while  the  open  market  rate  at 
Paris  is  2|  percent,  at  Berlin  2  per  cent  and  at  Frank- 
fort 2|  per  cent.  There  seems  to  be  some  revival 
in  speculation  in  American  securities  at  London  in 
anticipation  of  an  advance  later  in  the  season.  About 
the  only  feature  of  interest  at  Paris  is  the  offering  by 
the  liquidator  of  the  Panama  Canal  Company  of  lottery 
bonds  at  105  by  which  he  expects  to  realize  about  forty 
million  francs.  Looked  at  from  this  side,  there  would 
seem  to  be  small  chance  for  floating  the  loan,  as 
there  appears  little  inducement  for  taking  the  bonds 
except  on  the  part  of  those  having  a  gambling  tendency. 
The  Bank  of  England  has  again  lost  bullion,  the 
amount  reported  this  week  being  £183,000.  This  loss, 
as  reported  by  special  cable  to  us,  was  due  to  an  export 
to  France  of  £100,000  and  to  shipments  to  the  interior 
of  Great  Britain  of  £83,000.  The  Bank  of  France 
gained  £591,000  gold. 

Our  foreign  exchange  market  has  been  dull  and  easy 
all  through  the  week,  but  the  rates  were  not  altered 
until  Thursday,  when  the  posted  figures  were  reduced 
half  a  cent  per  pound,  and  they  now  stand  at  $4  86^  for 
long  and  $4  88  for  short,  the  lowest  for  the  latter  since 
November  last  year.  Francs  were  also  lowered  on  Thurs- 
day, and  now  both  sterling  and  continental  exchange  are 
at  such  figures  as  to  preclude  for  the  time  being  further 
exports  of  gold.  The  reduction  in  sterling  was  caused 
partly  by  offerings  of  bills  against  future  shipments  of 
cotton  and  breadstuffs,but  chiefly  by  drafts  made  against 
securities,  London  having  bought  freely  in  this  market 
since  the  beginning  of  the  week.  It  is  also  reported 
that  there  have  been  drafts  made  against  bonds  carried 
here  on  foreign  account  while  money  on  time  was 
moderately  easy  and  exchange  high;  but  now  that  time 
loans  are  dearer  and  sterling  has  a  downward  inclina- 
tion, bankers  are  drawing  against  these  holdings  and 
sending  them  to  London  to  be  carried. 

The  Inter-State  Commerce  Commission  has  just  ren- 
dered an  important  decision  and  one  which  if  adhered 
to  is  destined  to  have  wide  effects.  The  point  involved 
was  whether  the  trunk  lines  to  the  seaboard  could 
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accept  lower  rates  on  through  export  shipments  than 
on  shipments  intended  for  local  consumption  or  subse- 
quent export — that  is,  whether  tlie  roads  could  in  con- 
nection with  the  steamship  lines  make  a  through  rate 
say  to  Liverpool  less  than  the  sum  of  the  inland  rail 
rate  to  the  seaboard  and  the  ocean  freight  to  point 
of  shipment.  The  case  was  brought  by  the  New 
York  Produce  Exchange  over  a  year  ago,  all 
the  various  trunk  lines  being  made  parties  defendant. 
It  was  shown  that  the  practice  which  it  was  sought  to 
correct  had  found  wide  prevalence,  and  that  the  rail- 
roads during  a  certain  specified  period  had  frequently 
made  through  export  rates  on  which  their  proportion 
for  the  inland  carriage  was  much  less  tha>i  the  charge 
on  shipments  not  billed  for  export.  The  Produce 
Exchange  complained  of  this  as  discrimination  against 
the  port  of  New  York,  and  the  Inter-State  Commerce 
Commission  now  in  effect  finds  the  complaint  well 
founded.  The  ruling  is  expressed  in  cautious  lan- 
guage, but  that  doubtless  has  little  special  significance. 
The  Commissioners  say  that  the  discrepancy  between 
the  established  tariffs  on  seaboard  consignments  and  the 
proportion  of  the  through  rate,  "is  not  shown  to  have 
"  been  justified  by  any  circumstances  tending  to  show 
"that  it  was  just  or  proper."  This  could  be  taken  as 
ncouraging  the  inference  that  the  Commission  might 
reverse  their  opinion  under  additional  evidence;  the 
railroads  however  must  be  assumed  to  have  made  the 
strongest  case  possible  from  their  standpoint,  and  hence 
the  conservative  form  of  expression  used  is  presumably 
nothing  more  than  an  attempt  to  give  the  decision  an 
:iir  of  judicial  fairness.  Besides,  the  Commission  takes 
pains  to  say  that  in  their  estimation  the  only  practicable 
mode  yet  devised  for  making  through  export  rates,  is  to 
add  the  established  inland  tariff  to  the  current  ocean 
freights. 

Here  in  New  Y'^ork  the  disposition  is  to  hail  this 
decision  with  great  satisfaction  as  a  decided  point  in 
favor  of  the  commerce  of  the  port.  Anything  of 
course  that  tends  to  maintain  or  promote  New  York's 
position  in  the  foreign  trade,  is  to  be  heaitily  encour- 
aged. In  one  sense  certainly  the  decision  will  prove  an 
advantage  to  New  York.  So  far  as  interior  points 
could  make  through  export  shipments  more  cheaply 
than  New  York,  the  position  of  this  port  is  corres- 
pondingly improved.  The  argument  of  those  enter- 
taining this  view  is  best  expressed  in  the  words  of  ex- 
State  Railroad  Commissioner  John  D.  Kernan,  who 
says  that  the  ruling  in  effect  holds  New  York  "  to  be  a 
"  competitor  for  the  handling  of  American  export 
"  products  with  every  Western  trade  centre,  and  as 
"  such  entitled  to  substantially  like  rates  for  inland 
"  transportation  to  New  York  as  are  given  to  Western 
"  trade  centres  upon  export  bills  of  lading  to  foreign  ports 
"  through  New  York. "  He  claims  that  the  reverse  prac- 
tice'threatened  the  destruction  of  New  York  as  a  point 
for  storing  and  handling  American  products  for  ex- 
change with  foreign  markets.  Now  New  York  will 
again  compete  on  equal  terms  with  Western  trade 
centres. 

But  is  there  not  another  side  to  the  question?  When 
the  railroads  make  lower  rates  on  export  shipments, 
:hey  certainly  have  no  intention  of  discriminating 
against  New  York  or  any  other  point.  They  do  it 
simply  to  enable  the  Western  farmer  to  dispose  of  his 
surplus  in  the  markets  of  the  world  at  the  prices  ruling 
in  those  markets.  What  will  happen  if  this  practice  is 
forbidden?  The  railroads  can  not  sacrifice  their  local 
business,  that  is  certain.    At  the  same  time  the  West- 


ern farmer  can  not  find  a  sufficient  market  for  his 
products  at  home — a  part  muat  go  abroad,  and 
at  prices  which  the  foreigner  is  willing  to  pay. 
The  practice  of  giving  lower  rates  on  export 
shipments  has  been  in  the  nature  of  a  concession 
to  the  producer,  enabling  him  to  that  extent  to  realize 
better  prices  at  the  paint  of  production.  With  the 
roads  debarred  from  doing  this  in  the  future,  one  of 
two  courses  it  would  seem  will  have  to  be  followed  :  The 
farmer  can  be  left  to  shift  for  himself,  or  other  ship- 
ping ports  can  be  preferred  to  New  York.  As  bearing 
upon  this  latter  point  the  purchase  announced  this  week 
of  a  controlling  interest  in  the  Chesapeake  &  Ohio,  by 
parties  identified  with  the  Big  Four  combination  be- 
tween Chicago  and  Cincinnati,  has  rather  an  important 
look.  If  low  export  rates  can  not  be  given  via  New 
York,  without  affecting  a  vast  amount  of  local  traffic, 
could  not  the  exports  be  sent  via  Newport  News,  where 
the  local  business  involved  would  be  comparatively  small. 
And  would  such  a  course,  if  followed,  tend  to  promote 
the  commerce  of  New  York  ?  There  is  still  another 
point  to  be  considered.  A  rule  that  applies  to  New 
York  of  course  applies  to  other  ports  as  well.  Now, 
Boston  has  for  a  long  time  been  allowed  a  rebate  on 
export  shipments,  so  as  to  make  the  rate  the  same  via 
that  port  as  via  New  York.  But  under  the  present  rul- 
ing this  course,  we  take  it,  is  no  longer  possible.  The 
effect  might  be  beneficial  to  New  York.  But  would 
Boston  rest  content  ?  We  have  said  enough  to  indicate 
that  the  decision  is  not  so  clearly  a  result  to  exult  over 
as  might  at  first  sight  be  supposed. 

Che  precise  nature  of  the  Chesapeake  &  Ohio  arrange- 
ment has  not  yet  transpired.  It  is  known,  as  stated 
above,  that  the  control  has  been  purchased  in  the 
interest  of  parties  identified  with  the  new  Big 
Four  combination,  and  the  Vanderbilts  being  heavily 
represented  in  that  combination,  it  is  naturally 
assumed  that  these  latter  also  have  been  the  princi- 
pals in  the  Chesapeake  &  Ohio  purchase.  The  infer- 
ence, however,  may  be  only  in  part  correct,  since 
there  are  other  parties  in  the  Big  Four  Combination 
besides  the  Vanderbilts.  Still  it  is  certain  that  the 
property  is  to  be  operated  in  harmony  with  the  Big  Four, 
and  thus  we  have  a  very  strong  system  of  roads  extend- 
ing from  Chicago  and  St.  Louis  to  Newport  News.  It 
is  surmised  that  the  plans  in  view  are  even  more  com- 
prehensive than  these  various  steps  would  suggest,  and 
some  do  not  hesitate  to  regard  them  as  merely  pre- 
liminary to  some  general  undertaking  for  insuring 
greater  harmony  and  concentration  of  railroad  inter- 
ests. Be  that  as  it  may,  however,  it  is  an  established 
fact  that  both  the  Vanderbilts  and  Drexel,  Morgan  & 
Co.,  who  have  negotiated  this  latest  purchase,  are  con- 
servative forces  working  for  peace  and  harmony,  and  in 
this  sense  the  event  is  to  be  regarded  with  much 
favor. 

As  a  guide  to  the  course  of  earnings  the  statements 
received  this  week  for  the  month  of  June  have  very 
little  value.  They  are  nearly  all  from  the  Middle 
Western  States,  where  traffic  was  so  seriously  interfered 
with  by  the  floods.  The  Pennsylvania  road  of  course 
suffered  most  of  all,  since  its  main  line  to  Pittsburg 
was  closed  for  half  the  month.  The  statement  shows  a 
loss  as  compared  with  the  same  month  last  year  of 
$1,149,383  in  gross  earnings  and  of  $804,662  in  net 
earnings.  In  addition  the  various  outside  lines  con- 
trolled by  the  Pennsylvania,  like  the  Northern  Central, 
the  Baltimore  &  Potomac,  the  Camden  &  Atlantic,  and 
the  West  Jersey,  also  all  have  unfavorable  statements 
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The  following  statement  gives  the  week's  movements 
of  currency  and  gold  by  the  New  York  Ijanks. 


TTiek  CTdlna  Julu  28, 1889. 


RictUed  by 
N.  Y.  lianka 


Currency.. 
Gold 


Total  KOld  and  legal  tenders. 


Shipped  ^y 
iV.  r.  Banks. 


12,525,000 


12,5-30 


Net  Interior 
Movement. 


11,093,000    iGaln.  (1,429,000 


Jl,098,000     !lialn.  »l,429,00O 


With  the  Sub-Treasury  operations  the   result   is  as 
follows. 


l,08i(,0-.!6 
-311,907 

771,119 


Net  eareltMrt-     8,410,470 
WwtemllnH -437,«6» 
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■f87,0»0[  -764,855 
6,532,7691  7,347 ,3H7 


WMfcendiFifl/ufi/SS,  1880. 


Banks  Interior  Movement,  as  above 

Bub-Trea-iury  operations 

Total  gold  and  legal  tenders  — 


Into  Banlu.  \out  of  Banks. 


82,525.000 
13,000.000 


*1.0SI9,000 
17.300,000 


^et  Chfinse  in 
Bank  HotdinQS. 

iQaln.  81,429,009 
Loss.    4,300.000 


$15  525  OOP    I   818,396,000    I  Loss.  (2,871  .OOO 


Bullion  holdings  of  European  banks. 


It  is  satisfactory  to  find  that  notwithstanding  the 
heavy  loss  in  June,  the  net  for  the  Eastern  system  for  the 
half  year  is  only  $282,293  behind  1888  and  for  the  com- 
hined  lines,  both  East  and  West,  $426,901  behind. 
The  Reading  also  suffered  somewhat  from  the  Aooda 
during  June;  the  company  reports  a  loss  of  tlJ5,uub 
in  gross  and  $4TC,505  in  net  as  compared  with  the 
same  month  last  year.  This  covers  simply  the  Rai  road 
operations;  no  figures  are  furnished  for  the  Coal  and 

Iron  Company. 

The  stock  market  this  week  has  shown  a  somewhat 
firmer  tone,  influenced  by  continued  good  crop  reports, 
by  lower  rates  for  foreign  exchange  and  by  increased 
confidence  as  to  the  success  of  the  efforts  to  maintain 
harmony  among  the  railroads.     The  strength  has  been 
the  more  marked  because  there  have  been  two  or  three 
adverse  features,  such  as  the  loss  in  earnings  for  the 
latest  weeks  reported  by  both  the  Atchison  and  the  St. 
Paul,  and  a  heavy  loss  for  June  reported  by  the  Chi- 
cago &  Northwestern ;  later  came  the  failure  of  the 
large    dry    goods    house  of  L'jwis  Bros  &  Co.      Un- 
favorable   rumors    also    prevailed    at    times    as    to 
the  possible  outcome   of  the  meetirg  of  the  Trans- 
Continental  Association.     On  the  other  hand,  the  an- 
nouncement of  the  purchase  by  Messrs.  Drexel,  Morgan 
&  Co.  of  100,000  shares  of  Chesapeake  &  Ohio  common 
stock  stimulated  the  price  of  these  shares  and  the  mar- 
ket generally,  and  caused  a  sharp  advance  in  the  new 
Clev.  Cin.  Chic.   &  St.   Louis  stocks.     These  latter, 
indeed,  have  been  the  feature  of  the  week,  the  common 
stock  being  up  5A  points  from  last  Friday.     Railroad 
gross  earnings  generally  have  continued  quite  favorable, 
and    the   Union    Pacific  had  an   excellent  statement 
for  June,  which   caused  a  rise  in  the  shares  of  that 
property.      The  heavy  loss  on  the   Pennsylvania  for 
the  same  month  was  of    course  expected.      Reading 
has  been  one  of  the  weak  specialties,  on  intimations 
that  i-t,  too,  would  show  a  large  loss  for  the  same  month 
because  of  the  floods,  though  the  statements  have  been 
unfavorable  for  some  time  past.     AVo  have  alluded  to 
the  figures  above,  but  they  came  after  the  close  of  busi- 
ness yesterday.     Atchison  has  also  been  weak  at  times, 
but  latterly  has  recovered  somewhat.     The  situation  as 
to  the  wheat  crop  in  Dakota  and  Minnesota  is  said  to 
have  improved  immensely  during  the  last  two  or  three 
weeks,  and  this,  together  with  the  covering  of  short 
Bales,  has  been  the  basis  of  the  strength  of  the  proper- 
ties having  lines  in  that  section.    At  the  close  yesterday 
the  market  was  a  trifle  weak,  under  heavy  selling  of 
Reading,  and  the  advance  made  earlier  iu  the  day 
jxot  maintaiued. 
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France 

Germany*  — 
A.a»t.-Hung'y 
Netherlands.. 
Nat.Belglum« 

£               £ 

22.626.995    

«9,271.801  50.169.736 

30,227.S3lil5.1i3.686 

6,436.000  15,831.000 

5,538.<X)0    8,572.000 

2.6ie.0O0!   1,318,000 

iti^'?^^  I!)n'ft9.a04.461 

22.625.995 
99,441.59« 
45,3»1.00(l 
81,267,000 
12.110,000 
3,951.000 

204.739.591 

Julv  20,  1848. 


Sold. 


Silver. 


£ 

20.332.615 

4i,.3a2,36i;48.783  712 

33,202.887  16,626,33^ 

8.032,000Jl5.1(il,00i 

5,821.000    8,032.000 

2,557,000    1.278,00 


„  113.890.616,89,881,015 

To^p°"yTk'u5:078:7;^i^:804:ri;i6l203:8>2:8>7|u2.79».16»'89,617,226 


lotai. 


«  Thp  division  (between  gold  and  silver)  (?iven  in  our  table  of  coin  amt 
h,,llion  In  ihn  Bank  of  Germany  and  the  Bank  o£  Belgium  18  made  from 
toe  {"estest  m  it^ve  are  awe  to  obtain:  in  neither  case  is  It  claimed  to 
be  accurate  as  11  ose  banks  make  no  distinoiiou  in  their  weekly  reports, 
mereryreportin"Z  totals. Id  and  silver,  but  we  bei.eve  the  divlsiOD 

''not'I -We  rec'-?v?t'lie  at  voTjsults-weoklv  by  cable,  and  while  not 
all  of  the  date  Riven  at  the  head  ot  the  column,  they  are  the  returns 
Usued  nearest  fo  that  date-that  Is,  the  latest  reported  tlgures. 
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LARGE     IRON    PRODUCTIOX    AND 
CONSUMPTION. 

In  the  figures  of  iron  production  for  the  six  months 
ended  June  30,  1889,  just  published  by  the  Iron  & 
Steel  Association  of  Philadelphia,  we  have  the  latest 
evidence  of  industrial  activity  for  which  the  current 
year  is  so  strongly  distinguished.  During  the  six 
months  in  question  the  conditions  iu  the  iron  trade 
were  certainly  not  of  a  very  encouraging  nature. 
Prices  ruled  low— in  some  cases  unprecedentedly  low— 
and  though  a  recovery  took  place  towards  the  close  of 
^.he  period,  it  was  on  the  whole  comparatively  unimpor- 
tant, and  the  margin  of  profit  to  the  producer  remained 
very  small.  At  the  same  time  there  has  been  no  revival  of 
new  railroad  construction,  which  a  couple  of  years  ago 
constituted  such  an  important  feature  iu  the  iron  trade. 
Yet  in  the  face  of  these  circumstances  we  find  a  very 
heavy  increase  in  the  output. 

It  has  been  evident  all  along  that  the  production 
would  reach  large  totals,  but  the  actual  result  must  sur- 
prise even  those  usually  well  posted.  In  brief,  the  make 
of  pig  iron  for  the  half  year  was  no  less  than  4,107,899 
net  tons  of  2,000  lbs.  This  is  nearly  three-quarters 
of  a  million  tons  in  excess  of  the  make  for  the  corre- 
sponding period  iu  1888,  and  is  larger  than  an  entire 
year's  production  less  than  a  decade  ago;  in  fact,  in 
1879  the  output  for  the  whole  twelve  months  was  only 
a  little  more  than  three  million  tons,  and  in  1878  it  was 
only  two  and  a  half  million  tons.  But  we  need  not  go 
quite  so  far  back  as  that  to  get  a  striking  illustration  of 
the  great  progress  that  has  occurred  in  this  industry. 
As  recently  as  1885  the  production  for  the  full  year  stood 
at  only  about  4|  million  tons,  against  the  4,107,899 
tons  now  given  for  the  first  six  months  of  the  current 
year.  Even  as  compared  with  the  last  half  of  1888, 
wlieu  the  output  was  unprecedentedly  large,  there  is  an 
increase  of  nearly  a  quarter  of  a  million  tons.  Not 
only  that,  but  since  1885  the  production  has  been 
steadily  expanding,  so  that  nearly  every  six  months' 
period  has  shown  au  increase  on  its  predecessor.    A 
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clear  idea   of   this  growth  is  furnished  in  the  followin.;? 
summary  of  half  yearly  production  since  1884. 

J  nODLCTION  OP 


yet  tovg. 
JS3.'5-l8t  "nlf 2,\ni).HlC 

M   tlM a,379,0.i3 

1886— l8t  Iliilf 2,954,vi09 

2rt  Half 3,411,119 


lO   IKON   IN   HALF   YEARLY   PEBI0D8. 

y«(  Ion'. 
1887— 1  St  Ualf .3,41. '".,•210 

M   Halt 3,771. 0'.»6 

1888-l8t  Halt 3.3H-J,r,"3 

2(1   Half 3,880,004 

1889— l8t  Ualf 4,107,899 


The  output  for  1889  is  not  only  the  largest  for  any 
•corresponding  half  year  in  the  country's  history,  but  is 
positively  the  heaviest  ever  reached  in  any  half  year. 
It  will  be  noticed  that  the  production  for  the  second  six 
months  is  usually  heavier  than  for  the  first  six  months 
but  at  the  same  time,  as  already  stated,  there  has  been  a 
steady  growth  from  one  six  months  period  to  another- 
in  the  whole  of  the  nine  half  years  taken,  it  has  hap- 
pened but  once  that  a  decrease  was  recorded  and  that 
occurred  in  the  January  to  July  period  in  1888  with 
the  check  to  new  railroad  construction.  Notwithstand- 
ing this  g.iin,  however,  through  nearly  all  the  period.s, 
the  best  method  of  comparison  we  think  is  that  afforded 
between  corresponding  half  years — that  is  comparing 
the  first  six  months  of  1889  with  the  same  six  months 
of  preceding  years.  Such  a  comparison  is  furnished  in 
the  following.  We  have  divided  the  production  so  as 
to  show  the  make  with  each  kind  of  fuel,  and  also  give 
at  the  end  the  totals  of  unsold  stocks  in  makers'  hands 
at  the  dates  taken. 

PRonCCTION  ACCOKDING  TO  FUEL  USED. 


X,t  Ton>. 

ISHH. 

18-8. 

1887. 

1886. 

1V86. 

Bituminous 

Mixed  ftnlhrfl,  &  coke. 
Aatbrac  te  Hloue 

2.883  ..'iO'j 

104,-84 
306,780 

2,148.817 
847.648 
107,802 
278.2« 

],0."  0,330 
946.4.3>) 
255,004 
26M28 

1.715,561 
809,201 
20i,55t! 
l»0,«9l 

2,1)51,209 

470,421 
252.704 

l.SOl.WS 
1     70.'!.217 

isii.aoi 

Total 

4,107,8119 
503,2!j8 

3,38J,5lS 

401.266 
336  101 

3.416,210 

264.717 
S38.142 

2,i;o,810 

6!12,91H 
416,5:2 

Unsold  8'ocks- 
.luneSO 

I>ecfniber  HI.  

In  this  the  great  extent  of  the  growth  becomes  still 
more  apparent.  Against  the  4, 10;',899  tons  production 
for  1889,  the  production  in  the  first  half  of  1885  was  only 
2,150,810  tons — that  is,  there  has  been  an  increase  in 
these  six  months  during  the  last  four  years  of  nearly 
two  million  tons;  in  other  words,  the  production  has 
Just  about  doubled.  An  interesting  point  in  connec- 
tion with  these  figures  is  the  kind  of  fuel  used  in  the 
manufacture  of  this  augmented  amount  of  iron.  Every 
now  and  then  we  have  reports  referring  to  the  effects  of 
a  stagnant  or  active  state  of  the  iron  industry  in  dimin- 
ishing or  stimulating  the  demand  for  anthracite  coal 
But  the  above  statement  discloses  that  as  far  as  the 
make  of  pig  iron  at  least  is  concerned,  the  use  of  anthra- 
cite plays  a  comparatively  minor  part  in  the  trade.  Only 
10-4,784  tons  out  of  the  4,107,899  total  for  the  six 
months  in  1889  was  made  with  anthracite  alone;  752,-, 
827  tons  more  was  made  with  mixed  anthracite  and 
coke,  but  together  the  amount  is  considerably  less  than 
one  quarter  of  the  whole.  Of  the  1,957,000  tons 
increase  over  1885,  1,022,000  tons  is  in  the  iron  made 
with  bituminous  coal— rthat  is,  it  is  the  latter  class  of 
coal  that  is  chiefly  affected  by  the  increased  activity. 

It  may  be  asked  whether  the  increase  in  production 
reflects  a  corresponding  increase  in  consumption.  In 
the  main,  yes.  Rather  too  great  prominence  we  think 
is  being  given  to  the  augmentation  in  stocks  during  the 
last  six  months  ;~stocks  always  increase  in  these  six 
months,  and  though  the  aggregate  is  now  larger  than 
at  other  recent  dates,  it  is  by  no  means  very  heavy, 
amounting  to  503,280  tons ;  on  June  30,  1885,  when 
the  output  for  the  preceding  six  months  had  been,  as 
already  stated,  only  half  as  large  as  in  1889,  the  stocks 
were  092,916  tons.     As  compared  with  the  correspond- 


ing period  last  year,  the  increa.se  in  stocks  will  off.set 
only  a  very  small  part  of  the  increase  in  production. 
We  have  prepared  the  subjoined  table  to  show  the  situ- 
ation as  to  consumption  for  a  series  of  years  in  the  first 
six  months.  These  results  cover  simply  the  domestic 
make  of  iron.  As  far  as  foreign  pig  is  concerned,  the 
amounts  are  small,  and  the  changes  between  1889  and 
1888  thus  far  have  not  been  very  important,  the 
imports  f»r  the  first  five  months  standing  at  83,218 
tons,  against  92,550  tons. 

CONSUMPTION  OP  DOMESTIC  PIG  IBOX. 


1 

A'et  Tont  0/  2.010  Lbi. 

1      1689. 

1888. 

1887.      1       1886. 

1883. 

Production 

Increase  in  slock.... 

.    4.107.809 
.'      227.121 

33«2,S)3 
63,124 

3,415.210      2,954,209 
12,013           63,009 

2.190.916 
99.«ia 

Consumption...  . 

'•  8.880.774 

8,319.379  1   8.40.1,197  1  2,900,300  ' 

2.060,900 

Thus  the  increase  in  consumption  has  been  no  less 
noteworthy  or  striking  than  in  production.  Allowing 
for  the  changes  in  stocks,  3,880,774  tons  apparently 
went  into  consumption  during  the  six  months  of  1889, 
which  is  561,395  tons  more  than  in  the  corresponding 
six  months  of  1888  and  1,830,000  tons  more  than  in  the 
corresponding  six  months  of  1885.  And  this  result 
has  been  acliieved  at  a  time  when  new  railroad  con- 
struction is  at  a  minimum.  If  reasons  be  sought  for 
the  heavily  augmented  consumption  of  iron,  they  are 
found  in  the  increased  uses  to  which  iron  and  steel  and 
their  products  jre  everywhere  being  put.  The  great 
numbers  of  new  houses  and  buildings  being  erected  in 
New  York  and  Brooklyn  no  doubt  furnish  one  of  the 
sources  of  la'"ger  demands.  At  the  same  time 
iron  and  steel  are  superseding  many  other 
articles,  and  are  being  employed  in  hundreds  of 
ways  not  previously  adopted,  the  low  quotations  bring- 
ing them  within  the  range  of  many  new  purposes.  In 
this  latter  respect  no  doubt  the  depression  in  prices  has 
been  a  direct  stimulus  on  consumption. 

Much  is  said  from  time  to  time  of  the  part  played  by 
Southern  iron  in  affecting  both  prices  and  output.  It 
will  be  interesting  to  stop  for  a  moment  therefore  to 
see  the  position  now  occupied  by  the  Southern  States. 
It  appears  that  Pennsylvania  still  holds  pre-eminently 
the  first  place,  having  made  over  two  million  tons 
during  the  six  months,  or  pretty  nearly  half  the 
whole  output.  Ohio  comes  next  with  002,476 
tons,  but  the  third  place  is  held  by  a 
Southern  State,  namely  Alabama,  with  364,340  tons.  In 
the  amount  of  increase  over  last  year,  however,  Ala- 
bama occupies  second  place,  having  enlarged  its  output 
nearly  200,000  tons.  Outside  of  Alabama,  the  gain  in 
the  South  is  as  yet  comparatively  small,  though  Ten ', 
nessee,  Virginia  and  West  Virginia  are  all  steadily 
enlarging  their  production.  We  annex  a  comparison 
for  the  first  six  months  of  the  last  five  years. 

I'KOIIUCTIOX  OF  VIG  IHON  IX  SOUTnEBN  STATES. 


First  Six  Months- 

Tom  of  2.000  1,6s. 

18S9. 

1888. 

1887. 

1888. 

1885. 

364,316 

147.401 

112.32S 

73.7;5 

23.865 

11.338 

10.23a 

1.411 

922 

169,69n 

122,817 

02,496 

46,601 

21,887 

83,e5S 

6,250 

2,968 

1,100 

141 ,92 1 

119,687 

81.773 

32,560 

24,916 

23,914 

17,127 

1,029 

1,400 

445,2M 

146.281 
95.045 
09, 168 
49.932 
19,361 

22,esn 

11,193 
250 

1,0(10 

415,528 

118,1-0 

Tennessee 

Vlri/lnia       

7S.144 

74,627 

West  Virginia      

35,(05 

Kentucky 

18,768 
7,644 

Maryland 

Texas 

8.383 
1,000 

820 

Total 

744,619 

485,852 

842,537 

These  nine  States  turned  out  744,619  tons  of  pig  in 
1889,  against  485,852  tons  in  1888,  and  342,537  tons  in 
1885.  The  increase  of  a  quarter  of  a  million  tons  over 
last  year  may  seem  large,  but  Pennsylvania  alone  has  an 
increase  of  nearly  400,000  tons. 
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A  L  TOXAXD  THE  PRINCIPLE  OF  RAILROAD 
EXTENSIONS. 

There  is  one  phase  of  the  Western  railroad  problem 
which  is  deserving  of  study,  involving  an  important 
principle  of  railroad  development  in  the  United  States. 
It  is  generally  assumed  that  the  predicament  in  which 
the  Chicago  &  Alton  now  finds  itself  in  its  competition 
with  rival  roads  is  the  natural  outcome  o!  a  too  conser- 
vative policy.  For  a  decade  now  the  Alton  has  made 
no  important  additions  to  its  mileage.  The  system 
to-day  remains  substantially  as  it  was  ten  years  ago.  In 
the  meantime  the  other  large  Western  companies  have 
doobled  and  quadrupled  their  mileage.  Hence  the  sup- 
po«ition  is  that  the  Alton  is  now  experiencing  the  ill 
effects  of  not  having  added  to  its  system  in  like  man- 
ner. 

But  is  this  a  correct  diagnosis  of  the  road's  position  ? 
No  one  will  dispute  that  a  railroad  corporation  cannot 
stand  still.  If  it  fails  to  show  energy  and  push, 
it  invites  decay.  But  this  by  no  means  describes  the 
Alton's  case.  It  will  not  be  denied  that  its  mana- 
gers have  displayed  great  skill  in  building  up  the 
road's  traffic  and  in  conducting  it  so  as  to  give  satis- 
faction both  to  the  patrons  and  owners  of  the  concern. 
The  only  question,  therefore,  is  whether  the  manage- 
ment has  been  unwise  in  not  extending  the  system 
further  west  and  occupying  new  territory.  In  reply  to 
those  inclined  to  answer  this  question  in  the  affirmative 
it  might  be  said  that  after  all  the  Alton  has  thus  far 
fared  much  better  than  any  of  its  rivals,  who  have 
found  it  necessary  to  reduce  their  dividends  while  the 
Alton  continues  to  pay  the  old  high  rate.  But  that 
would  be  taking  a  short  and  partial  view  of  the  matter. 
The  Alton  may  not  be  able  to  maintain  its  8  per  cent 
dividends  and  the  lack  of  new  extensions  under  its  own 
control  must  develop  its  effects  later  on.  In  such  a  case 
the  fact  that  the  road  had  held  its  profits  longer  than  its 
rivals,  would  not  count  for  much.  It  is  consequently 
desirable  to  extend  the  investigation  further  since  the 
principle  involved  is,  as  said,  one  of  some  importance. 

Of  course  no  one  questions  that  new  extensions 
not  infrequently  are  an  absolute  necessity.  This  is 
esi)ecially  true  in  the  West.  In  fact,  it  is  only  a 
comparatively  few  years  ago  that  the  Alton  was  merely 
a  line  between  Chicago  and  St.  Louis,  with  a  branch  to 
Jefferson  City.  Not  till  1879  was  its  extension  to  Kan- 
sas City  (162  miles)  finished  and  opened.  And,  speak- 
ing generally,  it  may  be  said  of  most  any  road  running 
half-way  through  a  State  or  territory  that  it  cannot  stop 
there,  unless  the  stopping  place  is  an  important  terminal 
point ;  it  may  delay  just  long  enough  to  allow  the  new 
country  to  grow  up  a  little,  but  if  it  tarries  longer  than 
that  a  rival  system  will  be  sure  to  step  in  and  occupy 
the  ground.  Suppose  that  one  of  the  great  systems  in 
the  Northwest,  instead  of  pursuing  the  general  policy 
of  making  extensions  and  enlarging  its  mileage,  whicli 
all  have  followed,  had  pursued  an  independent  course 
during  the  last  eight  or  nine  years,  and  with  its  lines 
stretching  only  part  way  across  Iowa  or  Minnesota,  had 
Stopped  building.  Conceive,  if  it  be  possible,  the  posi- 
tion of  such  a  road.  It  is  unnecessary  to  say  that  in 
the  present  era  of  small  profits  and  intense  competition, 
it  would  be  out  of  the  question  for  such  a  road  to  live! 

Still,  while  admitting  the  necessity  and  force  of  this 
line  of  action,  the  fact  must  not  be  overlooked  that 
there  are  limitations  to  it  and  what  is  still  more  import- 
ant that  there  are  cases  where  it  does  not  apply  at  all. 
Thus  if  any  one  should  suggest  that  the  Burlington  & 


Quincy,  or  the  Rock  Island,  or  any  of  the  large  sys- 
tems running  out  of  Chicago,  must  in  order  to  get  a 
fair  share  of  the  business  coming  west  from  the  sea- 
board, extend  its  lines  east  from  Chicago— if  such  a 
suggestion  should  be  made,  it  would  be  regarded  as  too 
extreme  to  deserve  consideration.  Chicago  and  St.  Louis 
constitute  the  dividing  points  between  the  great  Trunk- 
line  systems  of  the  East  and  the  newer,  though  equally 
important,  systems  of  the  West.  Neither  the  Vander- 
bilt  nor  the  Pennsylvania  system  extends  beyond  those 
points;  in  fact,  none  of  the  seaboard  systems  do.  In 
one  instance  there  is  identity  of  interest  between  the  own- 
ers of  a  Trunk-line  system  and  one  of  the  systems  west 
and  northwest  of  Chicago,  but  a  sharp  independence  of 
the  two  has  been  preserved,  and  the  dividing  line 
remains  very  distinct. 

It  is  in  this  aspect  that  the  position  of  the  Alton  must 
be  viewed.  And  looked  at  in  that  way,  does  it  not 
seem  as  if  the  managers  had  pursued  the  only  reason- 
able plan  open  to  them  ?  The  Alton  may  be  briefly 
described  as  a  system  connecting  Chicago,  St.  Louis 
and  Kansas  City,  and  having  three  or  four  small  but 
important  branches.  For  the  reason  already  stated  no 
one  would  look  for  an  extension  of  the  system  east  from 
Chicago  or  St.  Louis.  But  west  from  Kansas  City 
and  St.  Louis,  is  not  the  case  very  similar?  There  also 
we  have  a  boundary  line  between  one  set  of  systems  on 
one  side  and  another  on  the  other  side.  This  boundary 
line  has  latterly  been  crossed  by  the  Atchison  from  the 
west  and  the  Rock  Island  from  the  east,  but  otherwise 
the  demarcation  between  the  systems  on  the  two  sides 
remains  clear  and  distinct.  An  enumeration  of  the 
systems  west  and  southwest  of  Kansas  City  and  St. 
Louis  would  include  the  Union  Pacific,  with  its  various 
lines,  the  Missouri  Pacific  with  the  Iron  Mountain,  the 
Missouri  Kansas  &  Texas,  the  St.  Louis  &  San  Fran- 
cisco, the  St.  Louis  Arkansas  &  Texas,  the  Kansas  City 
Fort  Scott  &  Memphis,  and  the  Kansas  City  Wyandotte 
&  Northwestern — all  in  addition  to  the  new  Rock 
Island  lines  and  the  Atchison  confederation. 

Thus  the  position  of  the  Alton  was  in  many  respects 
entirely  different  from  other  .great  Western  systems. 
At  Chicago  it  had  the  benefit  of  the  same  connections 
with  the  Trunk  lines  to  the  seaboard  that  the  other 
lines  from  the  Missouri  River  had.  At  St.  Louis  and 
Kansas  City  there  were  numerous  independent  systems 
with  which  it  could  interchange  traffic  to  and  from  the 
West  and  Southwest.  What  adequate  reason  could 
there  be  for  its  overstepping  the  arbitrary  boundary 
limit.  AVere  not  the  lines  West  of  the  Missouri  River 
providing  all  the  new  transportation  facilities  the  coun- 
try needed,  and  more  too?  Why  then  should  the  Alton 
people  risk  their  money  and  the  friendship  of  the  lines 
AVest  of  the  Missouri  besides,  in  an  attempt  to  build  up 
an  independent  trans-Missouri  system.  It  must  be 
remembered  that  the  Alton  was  not  a  weak,  disjointed 
system,  beginning  nowhere  and  ending  nowhere.  On 
the  contrary,  it  was  a  strong  system — well  located,  short 
and  direct,  and  connecting  some  of  the  most  important 
traffic  centres  in  the  country.  The  direct  business  to 
and  from  and  between  Chicago,  St.  Louis  and  Kansas 
City  must  always  remain  large,  no  matter  how  much 
business  may  go  through  those  points  or  pass  them  by, 
and  of  this  direct  business  the  Alton  will  certainly  get 
its  share  by  reason  of  its  good  facilities  and  advantage- 
ous location. 

■  Another  fact  should  be  remembered.  It  is  only  dur- 
ing the  last  two  or  three  .years  that  the  Alton's  interests 
have  seemed  in  any  way  threatened  by  extensions  either 
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east  or  west  of  Kansas  City.  It  is  within  this  period 
that  the  Atchison's  Chicago  line  has  been  built,  and 
within  the  same  period  that  the  Rock  Island  has  con- 
structed its  tributary  system  in  Kansas.  Now  had  the 
Alton's  managers,  in  retaliation  for  the  Atchison's  com- 
ing east,  built  west,  how  far  west  should  they  have  gone? 
Were  they  to  parallel  the  entire  Atchison  system  both 
to  the  Gulf  in  the  one  direction  and  to  the  Pacific  Ocean 
in  the  other?  Or  were  they  to  cover  merely  the  princi- 
pal points  in  Kansas  reached  by  the  Atchison  and  Hock 
Island  lines,  adding  say  from  1,500  to  3,000  miles. 
Whichever  was  done  (and  there  seems  to  be  no  more 
reason  for  doing  one  than  the  other)  the  expense  would 
be  heavy;  the  return  could  only  be  small.  About  5,000 
miles  have  been  added  to  the  Kansas  mileage  in  a  very 
short  time.  It  hardly  needs  to  be  said  that  an  addi- 
tional system  would  make  the  situation  there  even  more 
chaotic  than  it  now  is.  The  new  mileage  would  certainly 
be  a  burden  for  a  long  time.  It  would  give  the  Alton 
control  of  some  traffic  it  does  not  now  possess,  but  it  is 
a  question  whether  the  road  would  not  lose  an  equal 
amount  of  traffic  at  present  received  by  it  from  other 
titans-Missouri  lines,  some  of  which  it  would  certainly 
antagonize. 

Then,  also,  the  movement  to  cross  the  Missouri  River 
t  Kansas  City  has  not  yet  by  any  means  become  gen- 
::il.  Further  north,  towards  Omaha,  the  Missouri 
Kiver  as  a  dividing  line  between  different  systems  has 
liccome  nearly  obliterated,  but  at  Kansas  City  the  case 
is  different.  The  St.  Paul  docs  not  extend  through 
Kansas  City,  nor  does  the  Burlington  &  Quincy,  nor 
the  St.  Paul  &  Kansas  City,  nor  the  Wabash,  though 
the  latter  is  supposed  to  have  close  affiliations  with  the 
(iould  system  ;  the  Chicago  &  Northwestern  does  not 
'lach  Kansas  City  at  all.  The  fact  that  most  of  these 
lads  do  cross  the  Missouri  at  points  in  the  vicinity  of 
Omaha  or  further  north,  but  not  at  Kansas  City,  shows 
that  the  latter  point  still  serves  as  a  dividing  line  be- 
tween the  systems  east  and  west,  and  not  as  a  mere 
stopping  point. 

Finally,  too  much  prominence  we  think  has  been 
given  to  this  one  phase  of  the  Alton's  situation.  To  be 
sure  a  road  which  can  ship  traffic  through  Kansas  Cijty 
without  breaking  bulk  from  points  in  Kansas  to  Chicago, 
has  an  advantage  over  a  line  which  can  not  make  such 
shipments.  But  the  importance  of  that  item  we  think 
has  been  greatly  exaggerated.  Much  of  the  traffic 
would  gravitate  to  Kansas  City  anyway  as  the  natural 
centre.  As  for  the  rest  the  independent  lines  east  and 
west  of  the  Missouri  could  combine  and  make  through 
shipments  in  the  same  way,  though  of  course  there 
might  be  some  points  that  could  not  be  reached  in  that 
fashion.  Under  a  similar  situation  of  affairs  at  Omaha, 
a  few  years  ago,  the  Rock  Island,  the  St.  Paul,  and  the 
Union  Pacific,  formed  their  famous  tripartite  alliance, 
to  which  some  other  roads  were  subsequently  admitted. 

In  the  presence  of  this  minor  influence  some  of  the 
more  important  causes  affecting  the  Alton,  are  being  lost 
sight  of.  During  the  last  year  and  a  half  three  new 
lines  have  been  opened  between  Chicago  and  Kansas 
City — that  of  the  Atchison,  that  of  the  St.  Paul,  and 
that  of  the  St.  Paul  &  Kansas  City.  The  Alton  has 
had  all  these  new  competitors  to  contend  against,  and 
it  is.  this  circumstance  rather  than  the  absence  of 
branches  west  of  the  Missouri  that  chiefly  explains  its 
situation.  The  loss  of  business  arising  from  the  opera- 
tion of  these  new  lines  has  been  increased  because  certain 
large  shippers  between  Kansas  City  and  Chicago  had 
important      pecuniary      interests      in      one     of     the 


new  roads.  But,  as  already  said,  the  position  of 
tiie  Alton  for  commanding  traffic  is  unusually 
good,  and  it  should  therefore  have  no  difficulty  in  get- 
ting its  proper  share.  As  far  as  ability  to  compete 
with  other  lines  is  concerned,  the  fact  that  its  stock  is 
small  and  has  never  been  watered  constitutes  a  strong 
point  in  its  favor.  In  any  analysis  of  the  road's  situa- 
tion it  would  be  unfair  to  omit  mention  of  one  other 
point,  namely  that  the  Alton  has  lost  some  traffic  as 
the  result  of  oatural  changes  in  business.  Thus  for- 
merly it  had  a  large  traffic  in  lumber  between  Chi- 
cago and  Kansas  City;  now  it  is  shut  out  from  that 
business  by  the  competition  of  Southern  pine. 

Two  things  are  clear  from  this  examination  :  First, 
that  the  Alton's  course  as  regards  new  extensions  has 
been  dictated  by  sound  business  principles,  and  sec- 
ondly, that  the  road  is  not  in  the  helpless  condition  for 
meeting  competition  that  many  imagine. 


THE  FRENCH  ELECTIONS— THE  COUNCILS- 
GENERAL. 

To-morrow,  July  28,  there  will  be  elections  all  over 
France.  The  object  of  the  elections  is  to  fill  vacant 
places  in  the  Councils-General.  The  members  of  these 
general  or  local  Councils  are  elected  for  six  years  ;  one- 
half,  however,  retire  every  three  years,  so  a  triennial 
election  occurs  to  fill  the  seats  thus  made  vacant. 

There  is  a  Council-General  for  every  Department  in 
France,  and  of  these  Departments  there  are  eighty-seven, 
or  rather  eighty-six,  if  the  small  district  of  Belfort  is  ex- 
cluded. Each  Department  has  so  many  Cantons,  and  each 
Canton  in  the  Department  has  the  right  to  send  one 
member  to  the  Council-General.  The  Council-General 
plays  an  important  part  in  the  Government  of  France. 
It  fixes  the  taxes  of  the  district,  regulates  and  manages 
all  the  financial  affairs  of  the  Department,  and  has 
something  to  say  or  do  generally  in  connection  with  the 
affairs  of  the  district.  Each  Council-General  every 
year  elects,  or  causes  to  be  appointed,  a  commission 
which  acts  in  conjunction  with  the  Prefect,  who  repre- 
sents the  central  or  national  government.  It  deserves 
also  to  be  borne  in  mind  tha  tthe  "Co».?«i7?«rs,"  or  mem- 
bers of  the  Council- General,  must  be  landed  proprietors, 
and  that  their  land  must  lie  in  the  Department  for 
which  they  are  elected. 

The  Councils-General  are  not  new  things  in  France. 
Far  from  that.  But  somehow  circumstances  have  not 
been  such  as  to  force  them  upon  our  attention.  At  the 
present  time  they  have  been  pushed  into  public  notice 
by  the  threat  of  Boulanger.  As  our  readers  are  aware, 
Boulanger  had  made  up  his  mind  to  repeat  on  a  large 
scale  the  experiment  which  he  has  made  on  more 
than  one  occasion  already,  and  to  offer  himself  as  a 
candidate  to  a  great  number  of  the  French  constitu- 
encies. At  the  forthcoming  fall  elections,  it  was  his 
intention  to  contest,  and  to  have  himself  elected  by, 
numerous  electoral  districts  all  over  France — north,  . 
south,  east,  west  and  central.  The  object,  of  course, 
was  to  show,  if  his  confident  expectations  were  realized, 
that  he  was  the  favorite  of  the  French  people,  that  he 
represented  a  cause  which  was  dear  to  them,  and  that,  if 
the  law  of  France  permitted  the  election  of  the  Chief 
Magistrate  by  universal  suffrage,  or  by  the  plebiscite, 
he  (Boulanger)  would  be  elected  by  acclamation. 

Boulanger's  plans,  however,  have  been  disturbed  by 
the  recent  action  of  the  Chambers,  which,  at  the  in- 
stance of  the  Government,  passed  a  law  forbidding  any 
candidate  to  offer  himself  for  more  than  one  constitu- 


102 


THE  CHRONICLE. 


[Vol.  XLIX. 


eucv.  and  compelling  him  to  name  sach  constitnency 
to  IheOovemment  a  given  number  of  days  before  his 

the  district  in  which  the 


Bame  i»  publicly  posted  in 

caoTMS  i»  to  take  place.  Thus  shut  out  from  the  ad- 
T»nt«««  which  the  multiple  system  in  connection  with 
l«ri«ment«ry  elections  seemed  to  offer  him  Boulanger 
in  a  manifesto  announceil  his  intention  to  test  public 
sentiment  bv  offering  himself  as  a  candidate  for  a  seat 
in  eighty  out  of  the  eighty-six  Councils-General,  lo- 
morrow  we  shall  see  whether  he  carries  out  his  purpose, 
aud  with  what  success. 

From  what  has  been  said  it  will  have  been  gathered 
that  Boulanger  is  without  the  proper  legal  qualifications 
for  the  stop  contemplated.  As  already  stated— and  the 
sUtement  represents  the  law  and  the  public  sentiment 
on  the  subject— no  ])erson  can  be  elected  a  Conseiller,  or 
member  of  the  Council-General,  who  is  not  a  land  owner, 
and  a  land  owner  in  the  Department  for  which  he  seeks 
election.  To  what  extent  Boulanger  is  a  land  owner 
wo  have  no  knowledge.  But  of  course  he  does  not  own 
land  in  eighty  Departments  of  France.  The  question, 
therefore,  is  a  natural  one— Will  he  be  allowed  to  ignore 
the  law?  As  we  have  said  already,  it  is  not  place  that 
he  wants  in  attempting  to  take  advantage  of  these  sub- 
ordinate elections,  but  a  declaration  of  public  sentiment. 
To  allow  him  to  carry  ont  his  purpose,  if  the  law  is  as 
clear,  distinct  and  emphatic  as  it  seems,  will  be  a  blur- 
der  on  the  part  of  the  authorities;  but  it  is  reasonable  to 
think  that  they  will  not  be  negligent  in  the  premises. 

However  Boulanger  may  decide  to  act,  aud  whatever 
steps  the  Government  may  choose  to  take  in  the  event 
of  action  on  their  part  being  called  for,  it  would  be 
unwise  to  belittle  in  any  way  or  to  detract  from  the 
importance  of  the  elections  of  to-morrow.  These 
elections,  not  less  than  the  elections  for  Parliament, 
will  reveal  the  tone  and  current  of  the  general  public 
sentiment.  After  the  Franco-German  war  in  1871 
the  renewal  of  half  of  the  Councils  resulted  in  almost 
equal  numbers  of  Republicans  and  anti-Republicans. 
The  Republic  being  in  a  measure  fixed,  the  Republican 
Party  has  in  the  interval  had  a  pronounced  ascendancy 
in  the  Counclis-General.  But  the  Republic  is  now 
in  a  sense  on  its  trial ;  and  it  is  perfectly  reasonable  to 
take  it  for  granted  that  there  are  many  among  those 
who  throughout  France  give  character  to  the  Depart- 
mental Councils  not  unwilling  to  vote  as  they  feel 
rather  than  for  prudential  considerations.  The  land- 
owners are  not  generally  Republicans  at  heart.  Many 
of  them  are  Imperialists.  Mor£  are  Royalists.  With 
both  of  these  classes  of  men  Boulanger  finds  sympathy. 
It  would  not  be  at  all  wonderful  if  an  honest  expression 
of  sentiment  at  the  elections  of  to-morrow  should  show 
Republicau  losses  on  that  account. 

We  are  not,  however,  permitted  to  think  that  the 
elections  for  the  Councils-General  will  be  allowed  to 
procee<l  without  pressure  from  the  different  political 
factious.  The  Government,  we  may  rest  assured,  will 
not  be  inactive ;  and  as  it  is  Boulanger  versus  the  Gov- 
ernment, neither  will  the  Boulangists.  If  Boulanger 
cannot  run  for  the  eighty  departments  himself,  his 
friends  will  help  him  to  provide  substitutes.  The  result 
will  reveal  which  way  the  current  of  popular  feeling 
tends— for  Boulanger  or  for  things  as  they  are. 
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.Saturday,  as  is  known,  was  the  day  for  the  final  re- 
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Last  .Saturday,  as  is  known,  was  the 
demption  of  the  unconverted  8  per  cents. 


were  not  then  offered  for  redemption  will  by-and-by  be  con- 
verted into  3?^  per  cents,  the  old  interest  having  now  ceased. 
Last  Saturday  also  the  interest  upon  the  whole  national  debt 
was  payable.  From  the  weekly  revenue  returns  published 
on  Wednesday  of  this  week,  and  the  Bank  of  England  return 
issued  on  the  following  day,  it  appeai-s  tliat  the  redemption 
of  tliree  per  cents  referred  to  reached  about  5  millions  sterling, 
and  this,  added  to  the  interest  uixin  the  national  debt,  would 
make  about  9  millions  sterling  transferred  from  the  Govern- 
ment account  at  the  Bank  of  England  to  the  public.  On  the 
other  hand,  the  Government  borrowed  a  large  amount  from 
the  Bank  of  England,  and  of  course  received  payments  for 
the  exchequer  bonds.  Tlie  final  result  is  that  the  Government 
deposits  at  the  Bank  of  England  decreased  during  the  week 
ended  Wednesday  night  somewhat  over  2li  millions  sterling- 
It  is  believed  that  a  considerable  jx)rtion  of  the  exchequer 
bonds  were  taken  by  the  Bank  of  England,  and  consequently 
it  appears  that  the  net  addition  to  the  supply  of  loanable  cap- 
ital in  the  outside  market  is  about  3  millions  sterling.  In  con- 
quence  there  has  been  a  decided  fall  in  the  rate  of  interest. 
Some  days  this  week  it  was  found  Cifficult  to  lend  money  at  1 
per  cent,  and  as  low  as  ^4  per  cent  has  been  charged.  But  the 
rate  of  discount  remained  steady. 

Holiday-making  and  the  movement  of  the  crops  will  now 
cause  a  considerable  outflow  of  coin  and  notes  from  London. 
At  the  same  time  it  is  reported  that  very  little  gold  is  to  be 
expected  to  come  from  Australasia.  It  is  said  that  during  the 
next  six  or  seven  weeks  about  3  millions  sterling  will  be 
shipped  from  Australasia  to  San  Francisco,  and  that  there- 
fore little  will  come  to  London.  There  are  also  apprehensions 
that  the  French  demand  for  gold  will  continue  strong.  During 
the  week  ended  Wednesday  night  gold  amounting  to  £413,000 
was  withdrawn  from  the  Bank  of  England.  The  Directors,  to 
stop  the  drain,  raised  the  selling  price  for  French  gold  coin, 
and  for  a  day  or  two  this  movement  was  successful.  But  yes- 
terday £35,000  was  withdrawn.  The  action  of  the  Bank  Di- 
rectors was  immediately  followed  by  a  fall  in  the  French  ex- 
change, and  whether  the  fall  will  go  farther  and  so  allow  addi- 
tional gold  shipments  depends  upon  whether  the  selling  of  se- 
curities on  French  account  in  London  continues.  The  selling 
has  been  very  large  of  late,  and  as  some  of  the  great  operators 
in  Paris  are  in  difficulties  it  is  feared  that  it  may  continue  on 
a  considerable  scale.  If  so,  the  gold  withdrawals  will  assume 
serious  proportions.  On  the  other  hand,  French  bankers  in 
London  report  that  French  investors  are  beginning  to  buy 
English  securities  in  some  amounts.  The  approach  of  the 
French  general  elections  is  exciting  uneasiness,  while  the  delay 
in  settling  the  dispute  between  Germany  and  Switzerland  is 
further  causing  apprehension  in  France.  Frenchmen  fear  that 
the  object  of  Germany  is  to  keep  the  dispute  open,  so  that  if 
war  with  France  should  break  out  the  German  and  Italian 
governments  would  have  an  excuse  for  pouring  their  troops 
into  Switzerland  and  thus  turning  the  French  fortifications  on 
the  German  frontier  which  are  believed  to  be  too  strong  to  be 
forced.  As  yet  the  French  buying  is  not  sufficient  to  counter- 
balance the  French  selling  here,  but  if  political  fears  increase 
it  may  so  augment  as  to  stop  gold  withdrawals. 

The  silver  market  is  slightly  firmer  this  week.  The  India 
Council  has  reduced  the  amount  of  bills  and  telegraphic  trans- 
fers which  it  offers  for  tender,  and  at  the  same  time  a  demand, 
it  is  believed  for  one  of  the  Continental  governments,  for  sil- 
ver has  sprung  up.  In  consequence  there  is  a  rise  in  the  price 
of  the  metal  for  the  week  of  about  a  quarter  of  a  farthing 
per  oz. 

The  week  ojiened  in  the  stock  markets  with  a  very  appre- 
hensive feeling.  On  Monday  there  was  a  general  fall  and  in 
the  evening,  especially  after  the  close  of  the  Stock  Exchange, 
it  looked  as  if  we  were  about  to  witness  a  crisis.  On  Tuesday 
morning  prices  were  still  lower,  but  about  mid-day  there  was 
a  complete  change,  and  since  then  the  improvement  generally 
has  continued.  The  first  cause  of  the  uneasiness  was  the  dis- 
turbing reports  from  New  York  to  the  effect  that  the  quaiTel 
between  the  roads  west  of  Chicago  was  becoming  bitterer,  and 
was  extending  to  the  trunk  lines.  Few  believe,  indeed,  that 
aU  that  has  been  done  witliin  the  past  four  years  in  harmoniz- 
ing the  trunk  lines  is  about  to  be  undone.  But  nobody  knew 
exactly  how  much  to  believe.  This  increased  the  distrust  al" 
ready  existing,  disinclined  operators  from  buying,  and  en- 
couraged bears  to  sell.  Latterly,  however,  the  reports  from 
New  York  are  more  encouraging,  and  now  the  impression  is 
gaining  ground  that  the  great  banking  houses  will  te  power- 
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f  ul  euouKh  to  compel  all  the  roads  to  respect  the  engagements 
which  they  have  entered  into.  Still  the  public  is  as  apathetic 
as  ever,  and  even  the  majority  of  members  of  the  Stock  Ex- 
change are  keeping  entirely  aloof  from  the  market.  But  the 
great  operators  ai'e  buying  more  freely,  and  a  more  active 
business  is  being  conducted  by  the  arbitrage  houses. 

In  addition  to  the  depressing  character  of  the  American 
news,  the  state  of  the  Paris  Bourse  caused  some  uneasiness  at 
the  beginning  of  the  week.  Ever  since  the  failure  of  the 
Comptoir  d'Escompte  those  who  suffered  loss  from  tliat  event 
and  from  the  failure  of  the  Panama  Canal  Company  have  been 
selling  the  securities  still  held  by  them.  Their  sales  were  little 
regarded  so  long  as  the  speculation  encouraged  by  the  inter- 
vention of  the  Bank  of  France  lasted.  But  when  speculators 
endeavored  to  realize  the  profits  which  they  appeared  to  have 
made,  their  sales,  added  to  those  already  referred  to,  caused 
quotations  rapidly  to  decline.  Then  came  the  strikes  in  Ger- 
many, and  the  revival  of  disquieting  political  rumors,  and 
the  decline  in  prices  continued  until  some  of  the  great  opera- 
tors were  involved  in  difficulties.  One  of  the  bankers,  in  par- 
ticular, who  usually  operates  oh  an  enoitnous  scale,  and  who 
had  lost  heavily  in  the  copper  crash,  endeavored  to  recover  his 
losses  by  speculating  in  a  large  way  for  the  rise  in  Russian 
bonds,  French  rentes,  Spanish,  Portuguese,  American  railroad 
securities  and  British  I'ailway  stocks.  Tlie  decline  in  prices 
added  to  his  difficulties,  and  he  was  obliged  to  apply  to  some 
of  the  great  Ijanking  hoiwes  in  Paris  for  assistance.  At  first 
they  refused  to  help  him,  for  it  was  discovered  that  he  had 
broken  faith  with  them  in  the  late  conversion  of  Russian 
bonds.  He  had  been  allowed  to  participate  in  the  conversion, 
and  he  is  accused  of  having  applied  for  an  enormous  amount 
of  the  new  bonds,  and  yet  to  have  represented  the  applications 
as  if  they  came  from  the  public.  He  was,  however,  unable  to, 
meet  his  engagements,  and  as  it  was  feared  that  his  failure 
might  precipitate  a  crisis,  the  Rothschilds,  of  Paris,  consented 
to  take  over  all  his  holdings  in  Russian  Fours  and  in  French 
rentes.  The  rest  of  his  account  he  was  compelled  to  close. 
And  his  selling  contributed  very  powerfully  to  bring  about 
that  uneasy  feeling  which  existed  at  the  beginning  of  the 
week.  It  is  believed  now  that  he  has  made  all  the  sales  needed 
at  present,  and  bankers  predict  that  tliere  will  be  a  rapid  re- 
covery in  the  market  for  international  securities. 

The  financial  condition  of  Spain  is  becoming  critical.  The 
Bank  of  Spain  is  authorized  to  issue  notes  to  the  extent  of  five 
times  its  paid-up  capital,  but  25  per  cent  of  the  circulation  is 
to  be  represented  by  coin  and  bullion  held.  The  capital  of  the 
Bank  is  6  millions  sterling,  and  the  circulation  is  now  very 
nearly  30  millions  sterling — up  almost  to  the  extreme  author- 
ized limit  and  tlie  largest  circulation  ever  hitherto  recorded, 
yet  the  trade  of  Spain  is  Ln  a  languishing  condition  and  gold 
stands  at  a  high  premium.  In  other  words,  the  notes  of  the 
Bank  are  at  a  discount.  The  cause  of  the  large  circulation  is 
that  the  Bank  has  been  financing  the  Government  for  a  long 
time  past.  The  Bank  holds  at  present  nearly  ISJ^  millions 
sterling  of  Government  bonds.  It  is  said  that  the  Bank  is  to 
be  authorized  to  increase  its  capital  and  also  its  circulation,  in 
order  to  go  on  lending  to  the  Government.  That  must  increase 
the  difficulties  in  the  long  run.  The  proper  course  would  be 
to  cut  down  the  Government  expenditure,  increase  the  receipts 
and  fund  the  floating  debt.  But  the  Government  has  not  suc- 
ceeded in  borrowing  either  in  Paris  or  London,  though  having 
freijuently  made  the  attempt;  and  its  finances  are  in  a  disor- 
dered state. 

Sugar  has  fallen  this  week  over  .5  shillings  a  cwt. ,  and  yet 
there  is  a  further  decrease  shown  in  the  visible  supply.  Ac- 
cording to  the  best  authorities  the  total  visible  supply  of  the 
world  are  now  only  about  734,000  tons,  against  1,090,000  tons 
at  this  time  last  year,  and  the  consumption  appears  to  be  in- 
creasing. 

When  the  telephone  was  introduced  into  this  country  eight 
companies  were  formed,  each  to  work  a  separate  district.  Only 
three  of  these  have  been  prosperous,  the  United  Company, 
which  serves  London;  the  Lancashire  &  Cheshire,  which 
serves  the  counties  so  named;  and  the  National,  which  supplies 
Scotland,  the  North  of  England  and  a  part  of  Ireland.  Some 
time  ago  these  companies  decided  to  amalgamate  for  the  pur- 
pose of  better  connecting  the  large  towns  and  to  develop  the 
telephone  system  generally.  But  the  Postmaster-General  re- 
fused to  license  the  new  company  which  it  was  proposed  to  start. 
Then  the  United  and  the  Lancashire  &  Cheshire  agreed  to  sell 
tlieir  businesses  to  the  National,  and  the  sale  is  being  carried 


out.  The  Postmaster-General,  however,  objects,  and  it  ia 
probable  tliat  he  will  decide  to  buy  up  the  telephone  in  1891, 
when  he  has  the  option  to  do  so.  On  Thursday  night  of  last 
week  the  Duke  of  Marlborough  proposed  in  the  House  of  Lords 
to  appoint  a  joint  committee  of  both  Houses  of  Parliament  to 
(insider  tlie  matter,  and  the  Prune  Minister  expressed  his 
riadiness  to  agree  to  the  proposal;  but  finally  it  was  decided  to 
postiwne  the  appointment  until  the  beginning  of  next  session. 

The  iron  trade  is  very  prosperous  at  present.  In  the  month 
of  June  tlie  stocks  held  in  the  North  of  England  district  de- 
creased about  15,000  tons,  making  a  total  reduction  in  stocks 
since  the  beginning  of  1888  of  about  290,000  tons.  Both  home 
consumption  and  export  business  are  very  large,  and  for  the 
first  half  of  the  year  the  average  price  of  pig  iron  has  been 
about  5s.  3d.  per  ton  more  than  in  the  corresponding  half  of 
last  year.  To  some  extent,  of  course,  the  rise  in  price  has  been 
counterbalanced  by  the  advance  in  wages  and  the  increased 
cost  of  coal  and  coke.  But  there  is  no  doubt  that  manufac- 
turers are  making  larger  profits  than  for  a  considerable  time 
jiast.  In  the  manufacturing  branches  of  the  industry  the 
prosperity  is  equally  great.  The  orders  in  hand  are  sufficient, 
it  is  reported,  to  keep  all  the  works  employed  until  the  end  of 
tlie  year,  while  further  heavy  orders  are  still  coming  forward. 
There  is  a  tendency,  therefore,  to  advance  prices  of  both 
manufacturing  and  pig  iron.  The  strikes  in  Germany  have 
benefitted  the  pig  iron  trade,  and  the  gi-eat  activity  in  ship- 
building accounts  for  much  of  the  prosperity  in  all  branches 
of  the  industry.  There  are  fears,  indeed,  expressed  that  ship- 
building is  being  carried  on  too  briskly,  and  that  before  long 
it  must  lead  to  a  crisis.  But  in  the  meantime  the  prosperity 
of  the  trade  is  very  great.  In  all  other  directions,  too,  activity 
IS  marked  and  is  increasing. 

After  a  drought,of  about  a  month  in  England  and  a  much 
longer  period  in  Scotland  rain  has  fallen  this  week,  not  in 
very  large  quantities  as  yet,  but  still  sufficient  to  do  much 
good.  In  Scotland,  particulaidy,  the  damage  done  by  the 
drought  was  becoming  serious.  Everything  is  now  improving, 
and  the  reports  of  the  growing  crops  are  highly  satisfactory, 
as  they  are,  indeed,  throughout  Western  and  Central  Europe. 
But  the  reports  from  Southern  Russia  continue  to  be  very  un- 
favorable. There  is  little  change  in  the  wheat  market.  Last 
week  the  average  price  of  English  grown  wheat  in  182  markets 
of  England  and  Wales  again  fell  to  the  lowest  quotation  of  the 
year.  But  it  is  to  be  recollected  that  so  much  grain  is  of  bad 
quaUty  that  the  average  hardly  indicates  the  demand.  For 
good  qualities  prices  are  slightly  higher  this  week,  and  so  they 
are  for  foreign  grain.  But  the  amount  of  business  doing  is 
small. 

The  Board  of  Trade  returns  for  the  month  of  June  and  six 

months  indicate  no  very  important  changes.     The  decrease  in 

June  compared  with  last  year  is  attributable  to  the  interference 

of  the  Whitsuntide  holidays. 
EjcporU. 


January.. 
February. 

MarcU 

April 

May 

JuiMi 


1889. 
£20,479,341 
18,609,284 
21,381,427 
10,r)69,H47 
20,333,738 
lfci,<il3,506 


1888. 
£18.583,671 
18,992,423 
1 9,047,3' 17 
17,773,474 
19,276,223 
19,042,845 


T>ifference. 
-(-£1, 891.670 

—  383,139 
+  2,.334,120 
+  1,794,173 
+     1,039,513 

—  4.30.339 


Per  el. 

+   10-20 

—  202 
+  12-25 
+  10-09 
+    3-50 

—  2-26 


6  months....    £118.987,943      £112.717,945        +£.B,26i}.\>9S 
Exports  and  imports  of  foreign  and  Colonial  produce 


-t-    5-56 


Exports. 
January.  . 
February. 

Marcli 

April 

May 

June 


1889. 
£5,614,558 
5,408,311 
6,003,973 
5,573.827 
6,731.537 
4,507,702 


6  montbs..  . 

£33,839.910 

Imports. 

1889. 

January 

.     £38,023,774 

February... 

32.311,877 

Marcli 

..        3H.-223,b83 

Apr.l 

.        37.-J23,54') 

May. 

31,802,137 

Juno 

29,294,015 

1883. 
£3,963,925 
3,239, -291 
5.254..503 
5.100.207 
7.147,199 
5,320,113 

£32,075,235 
1888. 

£34.80  ',988 
29,332,7  76 
32,590,821 
32,098,6't3 
39,370,775 
30,478,854 


Difference. 
+  £1,650,633 
-I-  119,'  20 
749,472 
473.620 
415,6o2 
812,411 


-I- 
+ 


Peret 
+  41-65 
+  2-25 
-I-  14-26 
+     9-29 

—  5-81 

—  13-27 


-1-«1,764,672     +     5-50 


Difference. 
+  £3,222,786 
-I-  2,799,101 
■+  3,63.^,062 
,"^,120, 836 
4,431,662 
1,184,839 


+ 


Per  ef. 
+  9-26 
+  9-41 
+  11-15 
+  15-97 
+  14-59 
-     3-89 


6  months £207,737,735       £189,729.707      4-£18,00i,028 

The  rates  for  monev  have  been  as  follows. 


-I-    9-44 


Jane  'i 
"  14 
..     ji 

••      28 

July    6 

"      12 


Open  market  rates. 


Trade  Billi. 


Three      Tour        Six      Three      Four 


Six 


Xnterent  allowed 
for  dei}ostt8  bif 


Bdonth$\ Monthilitontlu, Months  Months. yfonth$l  Banks, 


Joint 
Stock 


2H'l«alW  IM'J  -'-!  a  -,2  ®2W  2  l^i'42  ®2>«j 
2Si'lM3 -[l^a  -jlT^a -'2  UZH^  ai'-i  2  @-iii 
3H-H»  -  1«»  -  !«■»  -  a  S21.6  2  «2H--»  »«« 
2K|l»<a  -  1H3  -jlW-*  -2  l82'^3  a-2S43  d-HH 
2!4;1«3  -  1«4  -'l«®  -ilj<«2.4  1?<««^  l!l«»2!< 
»K'l?i'l)i  l!<a  -3    a  -  l»t«>8^  2   aiHiHUH 


At 
Call. 

1 

1 
1 
1 
1 
1 


7(0  14 
Days. 

m^ 

1«-15< 
1(4-1!* 
IM-IX 

1'4-lX 


lot 


IHK   (JHRONICLE. 
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T^  B«k  rate  of  dbcount  and  open  market  r»te3  at  the  chief 
CcSlSS  dues  now  and  for  the  previous  three  weeks  have 
been  ■•  follows: 


Imltrmlt 


PbHi 

Barlla 

rruklort.. 
BaaMn.. 


IfaMlfM.. 


Jvtt  >*• 


ptuk 
JtoM- 

"~» 
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*M 

1 
4 
4 
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Optn 
Ifrk4l 

IH 
IM 
>M 
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S 

a 
a 


Juh 

}. 

JTune  98. 

June  SI. 

Bati* 
RaU. 

9 

Ojun 
Marka 

~  «M 
IH 

Bank 
iiaU. 

~~S 
3 

Optft 
Marktt 

iii 

"Ill 

Open 
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m 

{ 

IM 
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»i 
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a« 

IH 

3 
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«« 
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«M 

v)4 

2)4 

«Hi 
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3 
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The  following  return  shows  the  po3ition  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 


OuwirtioB 

PAMMVMlU 

Ott»  **»»«"«• 

9ovamMBt  MonntlM 

OtMrnOTrttlM 

■•Mrr*  St  DotM  and  eoln. . 

OolaaBdbalHon- 

mp.  aiMti  to  IlkbllltlM. . . . 
■uknu 


OlMfliiff-HoiiM  rotam.. 


1888. 


1^88. 

i 

89.1  U.OW 
6,U»,8S3 
27,103,404 
18,718.889 
10,IO(l,4i» 
12.457.801 


S 
28,420,170 

8,960,8 18 
28,049.822 
18.714.1 
80.857.427 
13,794.885 
88.984.99S 
88  1-18 

8WP.C 

86  »-ie 

148.019,000  180,526,0O0'lC0,940,0O 


1887 


21.401,866    22.447.105 


88« 

40K 

2W  P-  0. 

2  P.O. 

00  7-16 

1888. 

£ 
35,697,815 
4.260,598 
S5,U7,0«a 
15,932,697 
19,94  5, 152 
11.555.438 
21,140,728 
39 

94,875,0011 


Mmsrs.  Pixley  &  Abell  write  as  foUows  on  the  state  of  the 
bullion  market : 

Gold.-The  B«nk  has  punhased  £234.000  «old  during  the  week,  and 
4560,000  has  b.-m  withdrawn.  The  arrivals  have  been :  Fr.™  South 
America;  £179,000:  WiSl  Indies,  X10,000;  South  Africa,  £l,^,00o» 
total,  £202,000.    £12,21*0  In  coin  has  been  shipped  to  Bombay. 

Silver  has  imiroved.  owin»r  to  special  onlers,  and  ia  now  (luoted  at 
42  3-16d.  We  have  rewivwl  from  Somh  America  £5,000 ;  West  Indies, 
£2.1  000 :  New  York,  £84,000 ;  total,  £  1 14,t00.  £98,000  has  bien  sent 
to  Bouilmy  and  £10,000  to  Calcutta.  ,  „  „  t,  „„„v 

Mtxlrun  Uoiiais  are  nnal  ere<l.  the  unsold  balance  of  the  French 
steamer  having  liceu  (old  at  41  ^d. 

The  following  shows  the  imports  of  cereal  products  into  the 
United  Kingdom  during  the  first  ;forty-flve  weeks  of  the 
aeason  compared  with  previous  seasons: 

IMPOKTS. 

1887-8 
...ewt.  51.967,504    41,562,635 
17,394,143 


4  071— The  Pulaski  National  Bank,  PuluskI,  Vs.    Capital,  $50,000.    J. 

H  Caddall,  Piesldeiit;  W.  F.  Niihoison,  Cashier. 
4  0-2— The  Pat<r«on  National  Bank,  Paterson,  N.  J.    Capital,  $200,000. 

Wm  Strange,  President;  Henry  C.  Knox.  Cashier. 
4073-Thc  Fi'stNalionai  Bank  of  Enx  cwood.  111.     Capital,  $100,000. 

A  8  Green.  President ;  Frank  LI  .nd.  Cashier. 
4  074— The  Wiunislmmet  National  Ba^k  of   Chels  a,  Mass.    Capital, 

$100,000.    Alfred  8.  Foster,  President;    Edwaid  H.  Lowell, 

Casliicr 
4  075— Th'i  First  National  Bai.k  of  C  dartown.  Georgia.    Capital,  $50,- 

000     W.  T.  Gibson,  Vioe-P  evident;  J.  O.  Hurdwick,  Cashier. 
4  07C-The  B'irst  National  Bank  of  McGregor,  Te.xa.s     Capital, $50,000. 

'  A.  J.  Scwell,  Pre  Idem  ;  Charles  F.  Smith,  Cashlir 

4  077— The  First  National  Bank  of  Longviiw,  Texas.    Canital,  $o0,000. 

'  J   R  Clemtnons,  Presideni;  T.  K  Clemmons,  Cashiir. 

4  078 -The  Farmers'  Na'ioual  Bank  of  P.iwnee  Cii}',  Nebraska.    Capl- 

tal,  $60,1 00.    S.  A.  Hartw.  II,  Prest,;  Charles  E.  Casey,  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  810,144,291,  against  $8,0-36,2.54  the 
preceding  week  and  $9,610,459  two  weaks  previous.  The 
exports  for  the  week  ended  July  23  amounted  to  $6,400,222, 
against  $6,998,367  last  week  and  $o,834,405  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  July  18  and  for  the  week  endine  (for  gen- 
eral merchandise)  July  19  ;  also  totals  since  the  beginning  of 
the  first  week  in  January. 

FOREIGN  IMPORTS  AT  SEW  YORK. 


Barter 

Oats 

Pea* 

B«ans 

Indian  oom. 
Flour 


1888-9. 
51.967,504 
17,027,118 
14.356,052 
2,069,262 
2.781.537 
26,540,037 
12,515,137 


1886-7. 
44,396,169 
14,951,045 
11,896,098 
2,233,570 
2,246,016 
26,194,744 
14,933,315 


1885-6. 

43,233,.504 

9,287,615 

9,068,223 

1,7.11,263 

2,-78,238 

26,001,517 

13,360.351 


15,2i6,754 

2,730,363 

2,364.664 
ZO.768,711 
16,242,995 

Supplies  of  wheat  available  for  consumption  (exclusive  of 

stocks  on  September  1): 

1887-8. 
41,562.635 
16,242,995 
35,451,429 


1888-9. 
Imports  of  wheat.cwt.  51,967,501 
.  12,515,137 
.  32,572.020 


Imports  of  Hour  .... 
Bale*  of  home-grown. 


1886-7. 
44.396.169 
14,93:1,315 
29,550,232 


1885-6, 
43,2.(3,504 
12.360,854 
38,085,376 


Ttotal. 


Aver,  price  wheat .. 
Aver,  price  wheat .. 


.97,054  661    93,267,059    88,879,716 
13S8-9.       1887-8.       1886-7. 
...week.  Z8s.    4d.    31s.    5d.    34e.    2d. 
.season.  30s.    9d.    SOs. 


The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 


93,679,734 
1885-6. 
309.     9'i 
6d.    33s.    Oil.    308.    8d. 

of    wheat,  flour  and 


Wheat qrs. 

Flour,  equal  to  (irs. 
Maize ars. 


Tliit  week 

1.478,000 

192.000 

001.000 


Last  week. 

1.378,000 
206,000 
535,000 


1888. 

1,910,000 

223,000 

356,000 


1887. 
2,183,500 
96.000 
382,000 


Encllsh  Financial   markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  26: 


London. 


Silver,  per  oz d. 

Oon«ol«,new  2H  perots. 
do      for  account. 


Sat. 


42»9 

98ilifl 

98111, 


Fr'oh  rentes  (in  Paris)  fr.  83  80 


D.  B.  4>«of  1891. 

0.8.  4s  of  1907 

OuuwUan  PaolHo 

Ohic.  Mil.  &  St.  Paul.. 
Erie  common  stock.... 

Illinois  rvntr&l 

Pennsylvania 


PbllHdeliihIa  &  Reading, 
Mew  Vorlc  Central  


109  >« 
ISli* 

573e 

70 

26  >« 
117 

52  \ 

23 
108  Ml 


Iton. 


42^8 

9k^ 

98=« 

83-60 

10918 

13mi 

56^8 

69  3e 

26 14 

116% 

52»8 

221, 

108  >« 


Tua.      Wed. 


42  k 
98»,8 

95»,8 

83-50 
109% 

ism 

57 
70  Hi 
26>« 

116% 
52% 
22S8 

lei's 


426,8 

989,8 
989|« 

83-72ia 
109  Is 

131>4 

57% 
7078 
26% 

II714 
527s 
231s 

108% 


rA«r». 


425,, 

9i:»9 

9SIV. 

83-90 

loo's 

1311,, 

57-'8 

71'8 

26iS6 
117 
52% 
2258 

108!>8 


ftn. 


423,8 

9811,, 
33-92>5 

109  l8 
1311i3 

57  "2 

7-214 
27I8 
117 
5278 
22^8 
108 '-8 


tfammeKctalancl  ^tscellaaeous  J^eu  s 


National  Banks.— The  following   National  Banks 
recently  been  organized: 
4,069    Till- 


rill-  Cltlzi>i,-s  National  ta-ik  of  Taooma,  Washincton  Territorv 
("Wil'.'r  *'""•"****•    °-  ''•  HiiyJen,  Piesldent;  L  J  Pemecost; 


«,070-The  .M.'rchant«'  and  Planters'  National  Bank  of  Bryan  Texqo 
Capita',  !i<100,000,    J.  N.  Cole,    President;    J    -~ 
Citshler. 


For  Week. 


Dry  Goods 

a«n'l  mer'dise. 


Total 

Since  Jan.  1. 

Diy  Goods 

Oen'l  mer'dise.. 


Total  29  weeks. 


1886. 


$2,779,370 
7,163,375 


$9,942,745 

$64,409,022 
177,919,416 


$242,4 -.8, 138 


1887. 


1888. 


1889. 


$2,835,373 
0,557,300 


$2,991,270 

5,314,288, 


$2,562,587 
7,581,707 


$8,392,673;      $3,31.5,558,  $10,141,294 


■867,701,588 
194,71.7,057 


$72,720,009 
194,050,794 


.*75,563,772 
20S,2-.:0,276 


$262,412,2 j^5$266,770,8l 3  $2S0,784,0jl8 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  23  and  from  January  1  to  date: 

EXPORTS  FROM    NEW  YORK    FOR  THE   WEEK. 


1886. 

1887. 

1883. 

1889. 

for  the  week... 
Prev.  reported.. 

$7,20s,20ii 
16'1 ,386,100 

.«3,<-  83.075 
164,527,848 

$6,289,265 
156,346,431 

$6,400,222 
133,506,253 

Total  29  week* 

^171,591,309 

$163,415,923 

$162,635,696 

$189,906,475 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  20  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 

1888  and  1887: 

EXPORTS  AND  IMPORTS  OF    SPECIE  AT  NEW   VORK. 


eoid. 

ErporU. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Sitiee  Jan.l 

areat  Britain 

S    

2,874,285 

50  i',  535 
"i',0'00 

$l".33.'i,591 

27,454.54-( 

4,473 

4,064,684 

26,.500 

1,730,84-,! 

76,200 

$ 

1,013 
331,947 

1,000 

'  '4,55'o 
15,008 

.$330,561 

1,429,824 

1,695,352 

West  Indies      ....... 

126,802 

Mexico 

3outh  America 

Wl  other  countries. . . 

35,475 
100,501 
505,587 

Total  1889 

Total  1888 

Total  1887 

$3,379,870 

1,503,285 

94,400 

$15,692,838 

18,589,850 

6,036,4  J4 

$403.54 
138,351 
445,71: 

$4,274,102 
4,468,771 
6,613,017 

Silver. 


Exports. 


Week. 


Sreat  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

411  other  countries. .. 


Total  1889. 
Total  1888. 
Total  1887. 


$252,400 


733 


$253,133 
147,600 
126,900 


:tince  Jan.l  ■ 


$10,102,339 

145,300 

1,075 

136,701 


140,040 
180,751 


$10,706,21  6 
6.484,778 
5,902,307 


Imports. 


Week.       Since  Jan.l. 


960 


850, 
35,149 


$68,132 
593 

93,419 

45,752 

38,913 

621,930 


$36,959, 

12,880 

170,413 


$868,744 
1,072,553 
1,287,396 


Of  the  above  imports  for  the  week  in  1889  $-3,093  were 
American  gold  coin  and  $1,000  American  silver  coin.  Of  the 
exports  during  the  same  time  $3,500  were  Am3rican  gold 
coin. 

Foreign  Trade  op  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returnB, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Castom  House.  The  first  sta  emanC  covers 
the  total  imports  of  merchandise. 

IMPORTS  INTO    NEW   YORK. 


have 


P.  Burrough. 


Month. 


Jsnaary.... 
February  .. 

March 

April 

May 

June  ....  . 


Goods. 


General 
\  Jierchan-  ' 
dise.       ! 


15,981.160 
13.798.96S 
18,766.553 
12.283.5X1 
6.871,01-2 
7,961,555 


t  I  » 

31,1!I2,0S7  47,626,717 

30,.159,290  44.158.258 

29,514,392  42,310,945 

29.61-J.048  41.900.6-29 

36,970,966  13,841,978 

32,078,6il  40,040.176 


1888. 


ToUl....'  69.6-n.S29  19O.C07.«71  259.87S.7'13 


Dry 
Goods. 

« 

15.530,74 
14.299,496 

io,r3;i,'25S| 
11,117537 
7,o«i,o;2 

6,519.019 


General 
Merchan- 
dise. 


25,.357,o4>> 
8".484.136 
31.121,301 
27,377,787j 
82,614,3.51 
34.518,66)' 


40,888,287 
41,783,8.32 
41,244,559 
38,195,264 
39.675,423 
41,057,65-2 


64.671. 1-;9  1S1,473.«S«  246.144.817 


July  27,  1889. 


THE    CHRONICLE. 


loe 


BXPOSTS  FROM  SEW  TORK. 

I    Total  Merchandiu. 


ODSTUHS  BBCEIPTS. 


JanaHry,... 
February... 

Murch 

April 

Muy 

June 


dO.U6.U4 
26.242.020 
2S,H5»,BS5 
28,108,075 
Se.448,2a') 
24,281,774 


Total Igs.i9tt,86:  I46.9'8.8"9 


24.055.028  Jinuarj.. 
28,342.2S7!!K'ebrusrT. 
22.S«3,20t  iMaroh 


At  New  York. 


14,031.790    13,4»e.V21 
18,0J4,91l    IS.lW.Bfia 


13.423,094 


25,0<1«,227 
2.1,»17,0HJ 
22,888,504 


tprll I1.9ta.-.S7 

May 11.097,65.") 

June 10.897.750 


Totul 


ll.00J,f«8 
11,15«.H51 
».0H2.i'lll] 
10,848.841) 


74.168.895    e9.787.B(JI 


— Attention  is  called  to  thi>  statement  of  the  Equitable  Mort- 
gage Company  in  our  columns  to-day.  The  company  shows  ;i 
large  increa-so  in  assets  and  suri)las  over  its  last  semi-annual 
statement.  The  statement  shows  tliat  its  6  per  cent  doboiitures 
now  cover  some  676.322  acres  of  land,  valued  at  S12,418.b2(!, 
making  the  average  amount  loaned  on  each  farm  only  about 
|1,058,  while  the  appraised  value  is  about  §18  per  acre, 
approximately  oue-fourth  the  estimated  real  value.  In  its  tx)n<l 
department  the  company,  in  addition  to  its  own  debentures,  has 
on  hand  selected  lots  of  school,  waterworks  and  county  bonds. 
The  company  has  olfices  also  in  Kansas  City,  Mo.,  Boston  and 
London,  where  investors  can  apply  for  further  information. 

— Messrs.  S.  A.  Kean  &  Co.,  of  this  city  and  Chicago,  have 
just  issued  a  neat  little  circular  showing  in  fac  simile  the 
bond  issued  by  the  County  of  Grant,  Territory  of  New  Mexico, 
of  which  they  offer  some  $80,000  to  investors.  The  purpose  of 
these  bonds  is  to  refund  indebtedness,  and  they  are  dated  July 
1,  1889,  and  run  to  July  1:  1919  bearing  si.x  per  cent  interest. 
The  statistics  given  are  as  follows:  The  estimated  real  value  of 
property  is  §2.5,000,000;  tax  value  of  property,  $4,378,900; 
total  debt,  including  this  issue,  $10.5,000. 

— Upon  request  of  a  large  number  of  bondholders  of  the 
Columbus  Hocking  Valley  &  Toledo  Railway  Company. 
Messrs.  Work,  Strong  &  Co.,  Edward  Sweet  &  Co.  and 
Anthony  J.  Thomas  have  consented  to  act  as  a  committee  to 
take  steps  for  the  protection  of  the  projjerty  in  case  of  default 
of  interest.  Holders  are  invited  to  communicate  promptly 
with  the  committee,  giving  addresses  and  amount  of  holdings. 

— Messrs.  Coffin  &  Stanton,  bankers,  offer  in  our  columns 
to-day,  subject  to  sale,  $80,000  of  Otoe  County,  Nebraska,  ', 
per  cent  20-year  bonds.  The  statistics  given  sho^v  but  a 
small  debt  in  comparison  to  resources. 

—-The  Central  Railroad  of  New  Jersey  projxyses  to  make  its 
dividends  quarterly,  payable  on  the  first  days  of  February, 
May,  August  and  November.  The  first  dividend  of  1}£  per 
cent  is  payable  on  the  1st  prox. 

— The  Comptroller  of  the  City  of  St.  Paul,  Minn.,  invites 
proposals  for  $334,000  four  i^er  cent  bonds.  The  particulars 
are  given  in  the  advertisement  in  another  column. 

Auction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 

Sliareii.  Bonat. 

105  Btrkshlre  UK.  Co 115>3 

5:i  StocklnklBe  &.  Fittbfltld 

KR.  Co.; 117% 

21  Boston  Ice  Co 160 

20  Boat  Pier  or  Long  Wharf  81 
50  Maiiliaitan   Rial    Es  ate 


Ass.  of  N.  Y.... 


$3,000  Boston  5s,  reg.,  1906. 

11213  .tint. 
$1,000  Mkhisau  Central  RR. 

Co.  88.1890 102'« 

$2,500  Cedar  Rapids  &  Mis- 

^o^  ri  R.  RK.Co.lrt  7s,l891  108 


10  Greenwich  insurance  Co. 201 
175  42d  St.   Manhatt.  &   St. 

Nich.  Av.  Ry.Co 381» 

50  Farm  rs'  Loan  &  Tr.  Co. 600 
15  New  Jt-rst^y  Z'nc  &  Iron 

Co 10014 

3  Chemii  al  Xal'l  Bank.    4,060 
100  Fourth  National  Bank. .167 
.50  Mcrcauti'eTr.  Co.  of  N.Y.251 
167  MfPchau  .s'  Nafl  Bank.    160ie 

24  Bank  of  North  America  .184 
ICO  U  ion  Loan*  Trust  Co.  of 

N.  Y.  Citj-  &  Cliarlcston, 

W.  Va $3  lo$10perth. 

2,000  Halle  Gold  Mi.  in^  C-.. 

25  cents  per  sb. 
30  Bowery  Nat.  Bank.  260-265 
50  Retaof  .Miuinx  Co.,  pfd  .  Ill 

19  MircamiloTrMst  Co 250 

26  Long  Is'nd  Safe  Dcpo.i.Co  69 

5  26th  WardB.aiikot  Bkyt'.I21 

32  >'ational  Broadw'v  Bank.29» 

25  New  Jersey  PhouoK'lih  Co  22 

10  2d  Ave.  RK.  Co 98is 

50  Uu.lson  River  Batik 142 

1.")  Ninth  National  Bank    ..  ISO"* 
50  Amerlcati  Pueum.TLOlCo  $414 

«1,000  Grand  Rapids  &  lad. 

RR.  Co.  l8t  7s,  1  g.,  18H9.. 12214 
$5,(«  0  Ogdeusb.  &  L.  Chamn. 

RRCo.  I8t68, 1897 101% 


103  Hi  (  $2,Ouo  Indlanap.  &  Vine.  RR. 


Co.  1st  7s,  1908 120  &iiit. 

$20,000  42d  St.  Manhatt.  & 

St.  Nich.  Av.  Ry.Co.  let  ml  171.1 
*?,000  42d  8f.  Manhatt.  &  St. 

Nich.  Av.  Ry.  C".  2d  m.  inc.  60 
$2,000  N  w    York    Club    6s, 

1909 IOOI4 

$6,500    New    York    Athletic 

Club  Ss,  impr  ,  Jan 1 00 

$2,500  Houston   West  St.  & 

Fav.  Ferry  KR.  Co.  1  st  78, 

1894 108%&iijt. 

$2,000  OrecoD  Pacific  RR.  Co. 

Ihtes.  1900 100 

$1,000  Chicago  &  St.  Louis 

RR.  Co.  1st  (is,  1915 110=8 

$iO,000  Toledo  St.  Louis  & 

Kansas  City  KR,  Co.  1st  6s.  IOOI4 
$1,000  New  York  &  Ere  RR. 

Co.  2d»,  1919 115"4 

$2,000  Oregon   Pac.  RR.  Co. 

IstM.  08,1900    100 

$i0.000  Ev.-insville,  lud.,  5«, 

Sen.  "A"  Funded  Debt,1912 

9678  ai  d  int. 
$16,000  Ev»n8villo,Ind..4is8, 

Scr.  '•B"  Funded  Debt.1912 

9018  and  Int. 
$3,000  Indianapolis.  Inrt..  4», 

10-20  year  Funded  Bunds. 

1909 100  and  Int- 

$27,000  Unit<  d  N.   J.    KB.    A: 

Can  ICo.  68.  1901 123% 


gxrifel(i0  aad  Jflaattctai. 


WE 


OFFER,  SUBJECT  TO  SALE, 

J»  «  o ,  o  o  0 
OTOE  COUNTY,  NEBRASKA, 

STKAKiHT    -.iO-VEAR    .5    PER   CENT  BONOiS. 

Real  valuation $15,000,000 

Assessed  v.iluatlon $5,10.*,  ■i39 

Totaldcbt $540  200 

Population \\  25,000 

PRICE    ON    APPLICATION. 
COFFISf     &.    STAXTOIV, 


Mew  York  CltT  Bank  Statement  for  the  week  ending  July 
i30, 1889,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  caseg. 


lUVKS. 
|00«  omUltd.) 


Bank  of  New  York... 

Vkotaatun  Co 

Merchants* 

Keobanlos' 

America 

fbenlx 

Oity.  

rradesmen'n 

Cbemloal 

tiferohante'  Excb'nge 

Sallatlu  National 

Batchers*  A.  Drovers' 
tfechanlca'  dfc  Trader  8 

ureenwicb 

Leather  Manataot'rs. 

Seventh  National. 

State  of  New  York . . . 
American  Exchange.. 

Commeroe 

Broadway 

Mercantile 

PaclHo 

Jtepolillo 

Chatham 

Peoples' 

Sonh  America. 

Hanover. 

Inrlng 

ClUxeas' 

Nassaa 

Market  A  Falton 

it.  Nicholas 

Shoe  A  Leather 

Ooro  ExohauKe 

ContlDental 

Jrlental 

Importers*  A  Traders' 

Park 

■'orth  River 

(Cast  Htver 

fonriih  National 

Oentral  National 

■Second  National 

Slnth  National 

First  National 

Third  National 

y  V.  Nat'l  Kxchange 

Bowery —    

."^ew  York  County... 
3erm  an- American... 

Saase  National 

Fifth  Avenue *.. 

r^lerman  Exchange.. . 

Sermanla 

■Suited  States 

Lincoln 

3artield 

Plfth  National 

Bank  of  the  Metrop.. 

■WestMde 

S-taboar<l 

S  ith  Nauonal 

Wastern  National 


Capitol.  Stirpliu. 


Total 


• 
2,000,0] 
2.0BO.O 
2,000,0 1 
2,000.0| 
3,000,01 
1,000,0 
1,000,0; 
1,000,0 

300,0: 
eoo.o! 

1,000,01 
300,0 
200,0 
200,0 
600,0 

ftoo,o 

1,200,0 

5,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

460,0 

200,0 

700,0 

1,000,0 

100,0 

600,0 

600.0 

750,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

240,0 

260,0 

3,200,0 

2,000,0 

300.0 

750,0 

500,0 

1,000,0 

300,0 

250,0 

200,0 

750,0 

500,0 

100.0 

200,0 

200,0 

500,0 

300,0 

200,0 

150,0 

300.0 

200,0 

500,0 

200,0 

3,500.0 


( 

1,633,0 

1,201,2 
845,1 

1,704,8 

1,935.6 
669,0 

2,259.5 
■^4  0,5 

6,864,8 
124,7 

1,33M,9 
287,8 
213.7 
100.0 
S7.3 
77,3 
472,4 

l,.-)83,4 

3,304.3 

1,603,7 
740,8 
834,2 
864,7 
66.%.S 
250.3 
4t>l,S 

1.176,7 
282,7 
387.3 
182,7 
6H1.1 
207,6 
234,5 

1,11«,2 
2'|3,K 
370.6 

4,408,0 

1,095,7 
l"i7,6 
131.9 

1,486,0 
558,0 
227,0 
302,9 

8,100,7 
279,'^ 
127,4 
397,6 
142,8 
219.9 
65At« 
731,3 
38B0 
;<tjl,0 

605.7 
224,3 

263,0 
474,4 
231,5 
138,3 
73.0 
183,9 


13,060.0 

10,927,0 
1,118,2 
0,491.0 

11,631,0 
4.351,0 
9,563.6 
3,09B.0 

22,617 
3.640,- 
6,193,4 
1,904,2 
•J.lB-i.O 
1,384,8 
8.722.1 
1,470.0 
3,761,1 

17,623,0 

19,370,4 
6,280,7 
8,161,5 
3.098,2 

12,011,2 
5,166.4 
2,'230,2 
4,146,5 

14,567,0 
2,928.0 
2,088,9 
3.091,5 
4,202,9 
2,075,1 
3, 1 1 1'.O 
7,495,1 
4,978,4 
2,140. 

22.812,0 

21,318,3 
2,006,1 
1,301,3 

19,269,9 
8,176,0 
4,1)7,0 
5,305,0 

23,023,6 
7,116,5 
1,539,1 
2.281.7 
2,577,5 
2,961,3 
9.269,5 
4,082,1 
2,P38,.T 
2,441,9 
5,300,9 
.3,076,9 
2,930,8 
1,561.1 
4,251.2 
2,021,0 
3,122,0 
1,980,6 

11.248,9 


Svtcit. 


• 

2,r20.0 

l,'i43,0 

1,375,0 

1,408.0 

1.P13.6 

793,0 

1,005,9 

461.1 

7,945.0 

6te.2 

716,0 

616.6 

lao.o 

160,4 

797,» 

426,2 

292,8 

1,868,0 

841,4 

1,117,4 

1,527,6 

302,9 

2,895,4 

1,207,9 

353,1 

467.3 

4.770.7 

5i8.S 

470,C 

423,1 

l,Oi-:i,l 

121,7 

1,066.0 

989,5 

7o9,7 

1R7,6 

3.8'20.8 

3,085,7 

102,8 

321,1 

2.238,0 

1,321,0 

982,0 

1,274,H 

4,039,9 

1,«3«,6 

167,5 

859,6 

700,0 

353,9 

1,918,7 

9.14,3 

177,3 

173,7 

1,588.3 

695.3 

7bS,7 

418,9 

991,0 

395,0 

548,0 

3.^8.8 

1,202,6 


LeaaU. 


..  60,762.7  55,093,51419,356,4  74,357,2  43,552,71442, 


• 
1,470.0 
820,0 
1,272,0 
613,0 
974,2 
330,0 

1,609,0 
200,0 
923.9 
666.4 
(68,6 
117,2 
828,0 
119,8 
328,1 
63,8 
2.^,8 

2,315,0 

2,167.3 
298.1 
906.8 
407.1 
642.1 
446.6 
236,0 
61I.2 
949,5 
321,6 
347.2 
311,4 
166,9 
161,1 
362,0 
320,0 
727,0 
241,9 

1,960,9 

2906,6 
153,7 
131.7 

3,118,3 

1,073,0 
284.0 
512,7 

3,061.6 
493,7 
118,5 
209.0 
124,6 
156,7 

1,246,7 
148,7 
■193,8 
320,3 
62,4 
237,0 
292,9 
2p8,4 
436,7 
230,0 
515,01 
197,31 

1,801,21 


DerctiU. 


13,380,0 

10,674,0 

8,519,7 

8,102.0 

11,586,0 

4.063.0 

9,822,3 

.2,866,0 

'6.68B.0 

4.343,3 

4.461.1 

2,044,7 

8,224,0 

1.371.0 

3.899.2 

1.698.8 

,2.960.9 

,'5.781.0 

'3.971.6 

6,426,9 

9.024.8 

,  3.308.4 

'2,773,6 

6,724,6 

3,024.7 

,4.879,4 

'7,133.7 

3.0t4,0 

3.227,3 

4.079,0 

4,a33,3 

1,972,1 

4,272,0 

7,024.7 

6,848.3 

,,•^.000,0 

'3,574.7 

"5.144,4 

2,318.5 

.1,646,4 

2o,268,3 

'0,038,3 

6,009,0 

,6,975,0 

5^3,236,0 

7,982,8 

1,414,4 

2,634,8 

3,170,0 

,2,639,8 

ll,V3l,0 

4,362.7 

3,669,5 

2,854,5 

6,014,3 

3,70:»,4 

3,677,1 

2,001,3 

6,238,0 

2,346,0 

4,123,0 

2,155.5 

10,720,8 


Bah  KB. 


N.  York. 

June  22  .. 

"      29... 
July     6    . 

■'      13... 

■'      20 
Boston.* 
July    6.... 

■•      13.... 

••      20.... 

Philn.- 
JiUy    6.... 

••      13... 

"      20.... 


Cajyital  act 
Surplus.  I    Loans.      Specie.     L^oniB.    DeposiU.^  TiT*'"*!  Clearing$. 


* 
115,850, 
115,856. 
115,858, 
115,f56 
115,856, 

6.5,043. 
65,043. 
65,12J, 

34,597, 
34,697, 
34,7!-7 


1         * 
,2  416,829,0 
,2  417.4.'')H.3 
2  423,40.1,0 
2  420,889,7 

2  419.356,4 

5  158,211,9 
o  156,876,2 

3  156,919,3 
i 

8  101.731,0 
S  101,759,0 
3  101,871,0 


*  »  S 
7.3,922,1  45,841,0  442,170,4  3,988,7 
72,312,4  45,281,5  440,006,7  3  947,4 
73,155,3  43,31'2,1  44.-),797,5  .3,953,5 
74.211.3  43,378,1  443,949.2  3,933,6 
74,3o7,2|43,552,7  442.620, 

10,481,0  4,377.1  140,178,: 
11,304,9  4,961,9  140,885,1 
10,710,51    5,185,5  140,522,1 


9 
728,762,8 
744,138,1 
702,863.1 
702,935,0 


28,941,0 
27,759,0 
2«,58:<,0 


3  3,927,4  681,13^,0 

2.540.8  115,926,0 

2.514.9  1U2.U6,5 
2,640,3     94,623,7 


102,861 
103,097, 
102,129 


,0  2  083,0 
0  2,084,0 
0  2,133,0 


82.175,2 
73,064.3 
70.870. 1 


•  tVe  omit  two  ciphers  in  alt  these  figures. 
elpfata.  the  item  "due  to 01  her  tnnit,<. 


+  Ini'iudlne,  for  Boston  and  Phlla- 


Baak  Stock  List — Latest  pricea  this  week. 


BANKS. 


America 

Am.  Eich... 
Anbury  Park 

Boweri' 

Broadway... 
Butchs'dtlJ.-. 

Central 

Chase 

Chatham 

Chemical 

City 

Citizens* 

Columbia 

Commerce... 
Commercial.. 
Continental . 
Corn  Exch... 
East  River.. 
11th  Ward... 

Fifth 

Fifth  Ave... 

First 

14th  Street. 

Fourth 

Gallatin 


Bid     Ask 


181 
147 


1000 

160 

260 


102 


167 


BANKS 

Bid. 

Ask. 

Garfield 

300 

German  Am. 
German   Ex. 

Germ  aula. .. 

Greenwich.. 

Hanover 

276 

Hud  River.. 

Im. «  Trad*5' 

nno 

Irving  .....  . 

186 

Leather  itta' 

230 

Lincoln  

220 

Madison  8q 

Manhattan... 

MarketA  Ful 

186 

Mechanics'.. 

M*chs*ATrs*. 

Mercantile... 

tHerchauts*.. 

Merch'ts  Ex. 

110 

Metropolitan 

13»4 

lesi 

Metropolis... 

Mt.  Morris  .. 



1  Murray  HiU. 
Nassau 

159 

New  York... 

1     BANKS. 

Bid 

420 

Ask 

N.Y.  Coanty. 

N.y.NatEx. 

Ninth 

160 

N.  America..  180 K, 

184 

North  River.  140 

Orleutai 206 

•  — •• 

Paciac ')66 

Park 240 

People's 

200 

Phenix  . 

186 

i"4fl" 

Produce  Ex. 
"Republic 

Sealjoartl 

1S5 

140 

Second .320 

ISevenih 



ShoeALeatb. 

Sixth 

St.  Nicholas. 

130 

8tat«  of  N.Y. 

ib'i 

110 

Third 

TTade8men*s. 

100 

102 

United  St'es. 

'^10 

Western.... 

98 

99 

West  Side. 

City  Railroad  Secnrities — Brokers'  (.quotations. 


Bl'ckerSt.  A  Ful.  V.  -Stk. 

l8tmort..7».,  1900 

Brdnar  &  7t1iAv.    St'k.. 

1st  mort,,  6s,  1904 

2dmort.,  6»,  1914 


28 
114 
180 
106 
105 
B'way  Surface  hd3...1924  104 

Bouila  guar.,  58,  1905 90 

Brooklyn  City-Stock 138 

l.n  mort.,  5s,  1902 103 

BKiyL.  C'rosstown— Sl<>n»    195 

Ist  mort.  71',  1918 108 

Bu8hw'k.Vv.(Bklyn)-St'k  " 
Central  Crcsstown— Sl'lt. . 

Ist  mort.,  88,  1922 

Cent.  Pk.N.A  K.Rlv.— Stk. 

Consols.  7»,  1902 

Chiist'ph'r<tl(UliSt.-Stk. 

Bond.^  7c,  1898 

Dry  Dk.E.B..t  Bafy— Stk. 
let  mort.,  78. 1893 


30 
1!6 
il83    ' 
108 
loo's 
106 

95     i 
140 
106 
200 
110 


140 

1!0 

UO 

145 

Ilrt 

. 

ill) 

101 

118 

121 

125 

128 

114 

116 

120 

127 

108 

109 

Jd  mort.,  lucome,6s 

HoU8t-W.8t.*P.l^'y-Stk. 

1st  mort,  7s,  IS'ji 

Ninth  .\vo 

Second  Ave.— Stock 

1st  mort,  5s,  1910 

Sixth  Ave.— Stock 

1st  mort,  78, 1890 

Third  .4ro.-Stock 

Bonds,  7s,  1890 

TwentyUiird  St— Stock.. 

Ist  mort,  "s>,  1893 


40 

117 

63 


D.  D.  --.B.  *  B.— Scrip68..  105  106 

Eighth  A  v.— Stock 140  1 

Scrip,  6«.  1914 106  110 

4'2d  &  Or'nd  St.  F'ry-Stk.  218  225 

1st  iriort,  7",  1893 ,110 

42dSt  Manh.*  StN.Ave.l    38 

I     l,~t  niu  t,  6s,  1910 ;116 

69 
165 

1C9  110 
80       90 

98  101 

106  HOT 

565  1175 

106  106 

235  285 

102  104 

230  240 

108  [110 
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DI  VIBBIf  Da> 


11' 


5 

..11 

..4n<rc 

3 
3 

imneoaii. 

111.  (uii»r.) 

1 

2^ 

.1 

!  Co.,|com.. 

75  Ota 
1 
4 

1     *2 

~,  Co.  (qiiar.) 

AOR. 
Anjf. 
AUR. 

jiJir 

Aug. 
Aug. 
Aue. 
Aug. 
Ang. 
Aug. 
lAng. 
'Aug. 


IJuly  2.'>  to  July  31 
I  July  25  to  Aug.  I 

il:::::::;:::::::::::::: 

IJnly  13  to  Aug.  1 
]  jJiUy  28  to  Aug.  1 

15  Aug."! 'to  Aug.  li 

1  July  21  to 

1  July  24  to  Ang.  1 
10  July  27  to  Aug.  10 
ISlJuly  21    to  Aug.  4 


,  Jul7-.t«.  1SS9.-5  1'.  M. 

-The  week 


apr 

UIK 
There 


niii.i    • 

Ttl.i 
iK- •. 

to  tlie 
two  dill 


been  sliipi)e<l  this  week,  and  if  the  exchange  market  continues 
to  weaken  it  ought  to  arrest  further  shipments. 
The  rates  of  leading  bankers  are  as  follows:     


WAI.I.  MTKF.ET,  FRIUAY 

The  Money  Market  and  Financial  Sitnation 
ha;  not  slu.wn  a  large  volume  of  busmcss  at  the  Exchanges 
but  it  has  imd  some  important  developments,  among  whicli 
the  Chesai-'ake  &  Ohio  transaction  ^"8  t'>e  Pnncipal  oiie. 
Tliis  sale  of  $10,000,000  of  common  stock  by  Mr.  C.  f.  tlunt- 
ineton  to  a  Drexel.  Morgan  syndicate  interested  in  the  new 
••Big  Four"  is  rcixjrted  to  have  been  in  pursuance  of  an 
ide  some  time  ago,  but  it  was  new,  so  far  as  the 
acemed,  and  had  a  certain  effect  in  strengthen- 
'.  iiig  the  whole  market. 

an  interesting  contest  going  on  in  the  Columbus 

Hocking  V;ille>-  &  Toledo  RaUroad's  affairs.    The  President 

her  "previous"  ("eclaiation  tliat  default  would  be 

".  ]>er  cent  consols  on  Sept.  1,  and  this  proved  to 

.  ..i-M-tory  to  the  holders  of  those  bonds  as  well  as 

■  i-s.'who  claimetl  that  it  could  be  avoided; 

naittees  have  been  appointed  to  protect  the 

respective  interests.  .,,.,,.  j  ,,■ 

The  Southwestern  stocks,  particularly  Atchison  and  Missouri 
Pacific,  have  been  iiuite  weak  since  our  last  report,  and  it 
«eems  thji!  the  traffic  returns  are  not  as  favorable  as  had 
been  exjuctcd.  The  low  rates  and  the  cuts  in  vari- 
ous directions  are  depressing;  on  the  other  hand  the 
Texas  cotton  crop  us  now  very  promising,  and  if  it  continues 
eood  until  the  end  it  will  greatly  help  the  fall  and  winter 
ouaines-^  on  the  Southwestern  roads. 

A  re|  '        '■"■en  made  on  M.  K.  &  T.  business  by  a  com- 

mittee 0  I  y  the  Court  to  suggest  a  proper  division  of 

ein-"'  ..  ;i  the  northern  and  southern  divisions.    The 

rci  s  to  get  at  a  just  division  of  earnings  by  count- 

ing ^  of  actual  haul  on  the  southern  division  as  one- 

aud-a-hali  uiiles,  and  each  mile  on  the  northern  division 
(north  of  Denison,  Texas,)  as  one  mUe.  This  difference  is  sug- 
gested on  account  of  the  through  business  originating  mainly 
on  the  s.iuthem  division,  and  the  fact  that  little  business 
originates  in  the  Indian  Territory  where  there  is  a  long  haul 
on  the  northern  division.  It  remains  to  be  seen  whether  both 
«ides  will  accept  this  basis;  if  they  do  accept  it,  a  reorganiza- 
tion would  seem  to  be  easy. 

The  open  market  rates  for  call  loans  during  the  week  on 
8t(«k  and  lx>nd  collaterals  have  ranged  from  2  to  3  per  cent, 
and  to-«lay  the  rates  wore  the  same.  Prime  commercial 
paper  is  <|iiotpd  at  4@.'5  per  cent. 

Tlie  Banli  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  sjiecie  of  £183,000,  and  the  percentage  of  reserve  to 
liabilities  was'3T-78,  against  88-03  last  week;  the  discount  rate 
remains  unchanged  at  SJ^'  ner  cent.  Tlie  Bank  of  France 
gained  14,77.1.000  francs  in  gold  and  2,12.5,000  francs  in  silver. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comjwrison  with  the  two  preceding  years  in  the 
Averages  cf  the  New  York  Clearing  House  banks  : 


July  26. 


Sixty  Dayt. 


Prime  bauttcrs- Rterllug  bills  on  London..  4  SGJa®-!  87 
Prime  c.m.morcliil 4  S4i.2|4  84% 

Kdrrmer"""'""  ."i.V.-i-.iiii't  lt=^85  lis  5  l.ili-^5  15»s 

1  ails  (ir.ilK.^l 1     J.,.,       ^^/M.        I     „,i.i,  rr  107.  . 


Demand, 


4  88    -34  SBH 


I'liiis   iraiic.x) I  jTi-.     wini, 

Am^tenlam  (guilders) .... .- ^q-'oIoQ^ 

Vrauk f < iil  or  Bicinon  (relchinarke) I     9o    €)t)o'9 


40;lS'7  40",,i 

95^  a  9513 


To-dav  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers^  60  days'  sterling,  4  8.5X'94  86;  demand,  4  BVi®iS7H. 
Cablas  4  87i.<a4  87V.  Commercial  bills  were  4  84'^.  Conti- 
nental'  bills 'were:  Francs,  .5  18i^@5  18V  and  5  1^5  15-^; 
reiohsmarks,  95@95^and  95i^@95?g;  guUders,  40^4'@403^  and 
40i,^@40?^-.  .,,,,,, 

i'lilteil  States  Bonds.— Government  bonds  have  had  only 
a  moderate  business  at  the  Stock  Exchange  this  week, 
and  prices  are  unchanged,  except  fora  sUght  decline  in  the  4s. 
The  offerings  to  the  Secretary  of  the  Treasury  have  been  more 
liberal  than  last  week,  and  he  has  accepted  all  within  the  usual 
limits,  aggregating  §1,480,450,  including  several  amounts  of  4s. 

The'statement  for  this  week  is  as  follows: 


1889. 
Jvly  20. 


0»plfal 60.7(12,700 60,762,700 

Burplu*....  .^-..(l!):)..5<)0  49.666,600 

I»uu«  ami  dtsc't*.  41!i.:i.">fi.t(Ml  r)co.l,533,;j(X)  37it.630..500 


Diffr'n&t/r'm 
Pnv.  Wetk. 


1888. 
July  21. 


PiK'Cie  . . 

Clr-iil'."— 

^^■ 

I... 

Ix-gal  rf»orvL'. 
Siwerve  lield. 


...I  -l.-.ir,!.: 


1887. 
JuCy  23. 


355, 

77, 


iH  Ptr  CenU  due  1891. 

4  Per  CenU  due  1907. 

Offeringa. 

Purch'w.  Prices  paid. 

OJferinga,  [  Purch'M. 

Prieet  pa4  ' 

Satnrday  ... 

tPSS.OOO 

»e  13.000           106K 

laoo 

1300 

128 

23,700 

23,700           1&6J4 

Tuesday.... 

216.400 

21*^,400    low-ioej^ 

1.300 

1.300 

128 

Wedn'sday. 

TH-SOO 

79,800           106H 

7,000 

7,000 

127X 

Thursday... 

499.700)      499.7001          lOflJ^ 

750 

750 

128 

Friday 

.SS.500;        38.500           \(m% 

Total.  .  .. 

1,483,100'   I.471.100[   10.J?i-l06JiJ 

«,350 

0,3.'i0 

127;^ -128 

Since  July  1 



3,708.500'    106«-10«^ 

IS.lbC 

187W-128 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


4128, 1891 rcg. 

4128, 1891 coup. 

4s,  1907 reg. 

48, 1907 coup. 

68,  CHi'cy,'95 reg. 

63,  cur'cy,'96 reg 


Interest 
Periods 


Q.-Mch. 
Q.-Meh. 
Q.-Jan 
Q.Jan . 
J.  &  J. 
J.  &  J 


68,  cur'cy,'i)7 reg.  J.  &  J. 

6s,  cur'oy,'98 rcg.  J.  &  J 

6s,  cur'cy,'99 reg.  J.  &  J. 


July 
20. 


July 
22. 


July 
23. 


Juty 
24. 


♦10634*10634 

nOO^lii  10631 
12814*12814 

128'4!    12838 


113 
121 
■124 
•127 
130 


118 
*121 
124 
127 
130 


10634*10634' 

10634  '10631' 
12814*12814 

12814*12314' 
118  1*118  ' 
121  *121  f 
124  1*124  I' 
■127  *127  i' 
130    '*130    <*130 


July 
25. 

►10034 

"■10634 

1281s 
''1281a 
'118 
•121     1 
'121     , 

127 


July 
26. 

'106% 

»1063i 

'I28I9 

•12818 

•118 

•121 

•124 

•127 

•130 


200  Inc.    11.5,900    91,475,400 
.400  Dec.         6.2OOJ      7,652.200 
-o.noo  Uec.l,32S,<)(K)  415,117.200  364 
J. 700  Inc.     176,600    38,744,300    22, 

..,11  (i.6:..'>.075  Dec.    332,225  103.779.30ol    91 , 
..  117.»0y.9O0  hlc,    292„500  130,219,7001  99, 


249,800 
033.700 
121.400 
.351,500 
,551,500 

,087,875 
585,200 


6nrplu«  n-n.-rve..!  7,2.54,H25  Inc.  62_4/725j_glM40.40o'  8,497,325 
Exchange.— Tliere  has  been  very  little  demand  for  sterling 
exchange  tliu  week  and  the  market  remains  dull.  Some  in- 
crease in  the  offerings  of  commercial  and  security  bills,  the 
latter  due  to  moderate  purcha.ses  of  st<x;ks  for  foreign  account 
has  tjeen  tin-  only  feature,  and  h.-is  produced  a  weak  and  de- 
clining tendency  in  rates.  Posted  hgures  have  been  reduced 
}ic.  and  are  to-day  4  86i^@4  87  and  4  88(84  883^.    No  gold  has 


*  Tills  is  tUe  price  bid  at  tlie  morning  board  ;  no  sale  was  made. 
State  and  Railroad  Bonds.— State  bonds  have  been  almost 
entirely  neglected  this  week,  no  sales  worth  mentioning 
having  taken  place.  To-day's  quotations  are :  Louisiana 
consol.  4s,  883^;  South  Carolina  6s,  non-fundable,  3%:  Tennes- 
see settlement  6s,  105;  do.  3s.  72=^;  Virginia  6s.,  deferred,  SJ^. 
The  dealings  in  railroad  bonds  have  been  relatively  small, 
and  largely  confined  to  the  lower-priced  classes.  Columbus  & 
Hocking  Valley  -^s.  and  6s.,  which  have  been  weak  for  a  long 
time,  had  a  sudden  drop  on  talk  of  a  default  in  September 
interest  and  a  receivership  for  the  company,  but  recovered 
sharply  afterward  on  the  organized  opposition  to  this  course. 
Reading  incomes  have  been  weak,  as  have  also  several  other 
bonds  here  and  there,  but  without  any  general  decline. 

Railroad  and  Miscellaneous  Stocks.— The  movement  of 
stocks  during  the  past  week  has  been  of  a  moderate 
volume,  and  the  market  continues  dull  and  compara- 
tively uninteresting.  Prices  have  been  irregular,  and  a 
few  specialties  have  declined  considerably.  There  is  a  slight 
feeling  of  uncertainty  as  to  the  future  of  the  market,  which  is 
not  unusual  at  this  time  of  year,  and  neither  bulls  nor  bears 
are  disjxjsed  to  enter  into  any  extensive  operations  under 
present  conditions.  The  rate  situation  in  the  West  is  still  un- 
settled, though  no  fresh  complications  of  importance  have 
been  added  this  week.  The  fear  of  a  close  money  market  in 
the  future  is  also  an  element  which  serves  at  this  time  to 
make  operators  cautious,  although  as  a  matter  of  fact  the 
tight  money  may  never  come. 

The  subject  which  attracted  most  attention  this  week  was 
the  sale  of  100,000  shares  of  Chesapeake  &  Ohio  stock  by  Mr. 
Huntington  to  Messrs.  Drexel,  Morgan  &  Co.,  commonly  re- 
ported to  be  for  the  Vanderbilt  interest,  thus  making  the  C. 
&  O.  part  of  a  Southern  trunk  line  in  connection  with  the 
consolidated  Cleveland  Cin.  Chic.  &  St.  L.  On  the  strength  of 
this  negotiation  the  Chesaijeake  &  Ohio  stocks  became  more 
active  and  advanced,  and  also  the  stocks  of  the  C.  C.  C.  &  St. 
L.  This  also  helped  somewhat  to  sustain  the  general  market. 
Atchison  continues  hea\'y  on  a  poor  showing  of  -weekly  gross 
earnings  and  a  reported  assessment  of  $300,000  for  certain  city 
improvements  in  the  City  of  Chicago.  Reading  has  been  a 
rather  weak  feature  in  anticipation  of  a  poor  showing  of  net 
earnings  for  June,  but  probably  also  on  the  rather  remote  pros- 
pect of  a  dividend  on  the  stock  and  the  fact  that  a  non-divi- 
dend payer  is  in  the  long  run  heavy  to  cany  at  45  to  50. 
The  Pennsylvania  Railroad  lost  in  June  on  its  Eastern  lines 
81,149,382  gross  and  S804.662  net,  chargeable  primarily  to  the 
weakness  of  that  Conemaugh  dam.  Missouri  Pacific  has  been 
active  and  weak  under  the  influence  of  unsettled  rates  in  the 
Southwest.  Columbus  &  Hocking  Valley  declined  in  the  early 
part  of  the  week  on  the  statement  that  default  would  be  made 
September  1st  on  the  interest  of  the  Ss  and  that  a  receiver 
would  be  necessary,  but  afterward  rallied  sharply  on  th>^  op- 
position to  this  covirse  shown  by  the  stock  and  bond  holders. 


July  27,  1869.  | 


THE  CHRONICLR 


107 


STOCKS-PniCES  AT  N.  T.  STOCK  EXCHANGE  FOR  WEEK  ENDINW  JULY  26,  AND  SINCE  JAN.  1, 1889. 


HIGHEST  AND  LOWEmT  PBICES 

Salefi 

of  the 

Week, 

Shares. 

Range  Since  Jan.  1. 1889. 

STOCKS. 

Saturday, 
.luly  20. 

Monday. 
July  22. 

Tuesday. 
July  23. 

Wednosday. 
July  'M.. 

Tbucaday, 
July  23. 

Friday, 
July  26. 

Lowent.           Highest. 

AcHre  KR.  Stocks. 

Atchison  Top.  k  Santa  Fe  — 

363i    3739 

35'9    36% 

35%    30 '4 

35%    36% 

34%    36I4 

35%    37 

114.092 

3479  July  25:  58     Jan.     » 

Atlantic  .t  I'acittc 

*«'4       ««» 

6I4      6 '4 

6'4      6% 

6'4      614 

•6%      6% 

•6I4      6% 

450      6>4  July  131      8%  Jan.  14 

Canadian  I'aciflc 

*5.5       5(J»i2 

55%     55% 

•5539    5579 

'■>-,■'»    5« 

•56       .56% 

56%    .57 

3001   47%  .Mar.  lo'   57     June    * 

Canada  Sontlicrn 

•51 '9     5158 

51%    51-'b 

51%    51's 

5178     52% 

51%    51% 

5178    .52 

2,330    .50%  Jan.  24'   5631  Feb,  11 

Central  of  New  .Jersey 

*109i4ll0>4 

109%  1 10 

110      no's 

111    11m 

110     111 

110%  111 

3.783|  92%  Mar.  16  114%  June  18- 

Central  Paclflc 

•34       3434 

34        34 

34%    34% 

•31%    35 

•34%    35 

•34%    35 

810    33     Mar.  29    3634  Jan.  1« 

Cliesapeak';  &0.— Vot.Tr.cert. 

20%    20% 

2038     21 

2II4    22 

21 7^    22I4 

21%    22 

•22        22% 

18,705     15%  Mar.    2|   2239  June    3 

Do              do    iHt  prof.. 

Sfi^tl    57 14 

.57       57% 

58       59% 

6(1 '4    01% 

00        60% 

00%    01 14 

11,152    56%  Feb.  26,   61     .Mar.    7 

Do              do    2dpref... 

•31        33  "2 

32  H    32-4 

3314    347h 

31%    35>4 

34        34% 

35        35 

3,942'  20%  Feb.  '27'  35 14  July  24 

CbicaKo BnrlhiL'tou  &  (juiucy. 

OS's    90% 

98%    99% 

993h  10039 

99%  100% 

99     100% 

9978  101% 

3 1 ,6(K) 

807„  Mar.  -26  11 1%  Jan.  15 

Cliicafto  iV  E ist«ru  Illinois 

43%    43% 

44        44 

43%    44 

44        44I4 

4314    43% 

4378     4378 

5,800 

40%  Mar.  20'   45%  June  2» 

Do                           pref . . . 
Chlcaffo  Milwankce  c&  St.  Paul. 

•101%  102% 

102%  10218 

1013,  102% 

102      102% 

101%  101% 

102      102 

1,478 

94".iJan.     9  10478  July     2: 

07=9    6SI4 

67:'m    lis'l'     68%    693h 

08%    69% 

08%    70 

69%    70% 

lll,2iMJ 

0078  Mar.  lo:   7514  June    ft 

Do                             pref. 

I0(>      106 

l().->%  U>.-.%    106      106 

-106%  108 

107%  108'4 

IO8I4  108% 

1,325    97     Feb.  25  117      May  21 

Chicaco  &  Northwestern 

106      106% 

1057»  10638 

106%  107 

106%  IO714 

10638  107% 

100%  107% 

24,475  102%  .Mar.  271111     June    T 

Do                             pref. 

* 140% 

140      140 

* 142 

♦139      li-i 

• 142 

•130     142 

500  135     Mar.  29  14334  Juno    » 

Chieauo  Rock  Island  i  raciflc. 

93        93% 

i»278    93% 

9339    94% 

94  3h     9479 

93%    94% 

94  li    95 

18,930    89%  Mar.  '26  101 14  May  27 

ChieaKoSt.  I,oal.s  A:  PittsburK. 

•1334    16% 

'13%     16% 

"13%     16% 

n3%     16% 

•13%     16% 

•13%     16% 

14     Jan.  15,    19%  Feb.     « 

Do                               l)ref. 

•34        38 

•34        35% 

•34%    35% 

•34        30 

♦34       36% 

35 14    35% 

200    33     Jan.  21    42%  Feb.     » 

Chicasro  St.  Paul  Miu  &  Om... 

31%    31% 

30%    31 

3138    31% 

31%    31% 

31%    31% 

32%    32% 

1,0.50    30%  Mar.  18    37     May  23 

Do                             pref. 
Cincln.  liid.  St.  I.oni«  &  Cliic. . 

93       93 

•92        94 

•.•)2        93 

•92         94 

•92        93 

9i        94 

300    89     Feb.  13!  10014  May  27 

•116     117 

116     116 

117%  117% 

•118       

11814  II8I4 

•lis     

231    9l%Jan.     9  118'4  July  25- 

Cleve.  Cincln.  Chic.  A:  St.  L,.. 

61        61 

6034    6234 

63 14    05% 

653i     66% 

64        66% 

07       68% 

57,762    58%  July  13    08%  July  26 

IJo                               pret. 

- 98!% 

98%    99 

99        99J4 

98%     99I4 

98          i»'«78 

9878  IOOI4 

14,570    06     July  12  I0014  July  10- 

Cleveland  Col.Cin.&Indianap. 
Colinnbu.<(  Kocklnj,'  \al.  A:  Tol . 

71        71 

72        72% 

73%    7538 

76%    77'4 

76%    77% 

79       79 

2,680    55%  Jan.     4;   79     July  2tf- 

12       12% 

11        11% 

11%    14% 

13%     14 

13%    14 

14%     14% 
11:5%  144% 

9,068!    11     July  22    2Hi4Fcb.     7 

Delaware  Lackawanna  A:\Vest 

143%  14308 

142%  14338 

143     143% 

142%  144 

142%  143% 

31.140  134%  Aj)r.     3  148%  June  1»- 

Denver  &  Kio  G.,  assessui*  t  pd. 

• 10% 

•16        17 
•45%    46 

♦16 '4    17 
46       46 

♦16        17 
453e    4538 

•10        17 
4<i       46 

i',20'6 

15%  Mar.  18 
42i4Jan.  31 

18     June    7 

Do                             pref. 

•45%    46% 

.50     June  12 

Denv.  Tex.  &  Ft.  W.,  Vot.  cert. 

"21%  '21% 

20%    20% 

21        22 14 

22       22 

21%    21% 

20%    2034 

2,155 

15     Jan.  25 

25%  May  28 

East  Tennessee  Va.  &  Ga 

•10       10% 

0^8     10 

♦10        10% 

it  78         979 

10       10 

10        10 

500 

SU.Tau.  23 

11     June    1 

Do                        1st  pref. 

•70       72 

•70        72% 

70        70 

•OS       71 

♦68       72 

70       70 

300 

63     Jan.  28 

76 14  June    1 

Do                       2d  pref. 

•22        23 

•21%    23 

•21        23 

-22        23 

20%    20% 

•20%    22% 

6 

20     Apr.  24'   25 '4  June  14 

Evansville  &  Tcrre  Uaiito. . . . 

'^2        96 

•92        96 

'02       96 

•02       96 

•92        90 

•93        96 



86     Jan.  301  97     Mar.    4 

Green  Bav  Winona  &  St.  Paul . 

•5%      6% 

•5%       6% 

514      514 

514      5I4 

4          5 

3%       4% 

1,480 

3%  July  26i     734  Feb.     8 

Dlinols  Cen  tral 

•114     116% 

•114     110% 

•114     115% 

113     114 

•113     114 

•113%  115 

1,110  106     Fob.  13  117%  June    5- 

Lake  Erie  A:  Western 

*I6        1*>^ 

1631     16% 
157%     57% 

17        17 

17        17 

10%    10% 

1634     16% 
.57%    57% 

370I   10     Jan.  26l  20     Mftv  2S 

Do                       pref 

-57%    58  " 

58        58 

58       58»4 

58       58 

1,560 

51%. Tan.     4 1   62     May  2* 

Lake  Shore  &  Mich.  Southern. 

lOO-'s  101 

100%  101% 

10138  101% 

IOII4IO2 

101%  101% 

101%  102 

1  4.331 

99%  .Mar.  IS:  107%  June  1-2: 

Loiiif  Island 

•91        92% 

•91        9.t 

•91%    92% 

•91        92% 

•91        92% 

•91        92% 

90%  Jan.  14    96%  Mar.    4 

Louisville  &  Nashville 

67 -^    68 

67%    68 

68  >4    68^9 

6831    69% 

6839    09 

6S7e    69% 

7,555 

56i4.Ian.     4    724  June  12 

Louis.  New  .4.11).  &  Chicago  ... 

•40       43 

•39       43 

•40       43 

•40       43 

'40        43 

37i4Jan.     7    49%  Mar.    8 

Manhattan  Elevated,  coiisol.. 

■92%  '92% 

92       92% 

91        91 

93       94 

94       94 

•93       94 

i^oVf 

90     Jan.     3  109%  Mar.    4 

Mlchit^au  Central 

85%    85% 
•89       92 

86       86% 
•89%    91% 

86%    86% 
-89%    91% 

♦88%  "91% 

87        87 
•89%    92 

l,-202 

84%  Mar.  16    9239  June  1'2 

Milwaukee  Lake  Sh.  &  West. . 

•88"  '92 ■■ 

51%  Jan.     7    !»5     May  27 

Do                             pref. 

*x 112 

112     112 

lll%112i4 

-ill     112% 

♦111%  112% 

•111     112% 

"425 

91%. Ian.     7  11778  May  28 

Missouri  Kansas  &  Texas 

•10       11 

•10       11 

10%    10% 

1038    103a 

300 

10     June  10    14     Jan.  14 

Missouri  Pacitlc 

06%    674 
•13        14% 
♦94        96^ 

"65 ^8  "67" 
•13        14 

66%    67% 
13        13 

67%    68 

•12%    14 

96       96 

65%    67  lo 

6634    68 
*l'2i*^     14 

44.-205 

64%  Mar.  291  77     June    8 

Mobile  &Ohio 

•12%    13% 
•95        963i 

100 

8     Jan.  11     15     Julv     1 

NashvlChattanooKa&St.lyOuis 

♦94       96% 

•94        9634 

•95  '    96 

100 

8178  Jan.  12 

99     June  12 

New  York  Central  »fe  Hudson. 

10534105% 

105%  106 

105%  105% 

105%  100 

IO5I4  105% 

105%  105% 

3,272  105     July     8 

110%  Feb.     2 

New  York  Chic.  A;  St.  Louis... 

*!o%     10% 

16        16 

•15%    10 

16        16% 

16        16 

16        16 

525'   15%  July  13 

19%  Feb.     4 

Do                         1st  pref. 

•07       71 

67       77 

•67       71 

67        67 

•67       70 

69%    69% 

60 

67     Julv  16 

77     Feb.     4 

Do                       2d  pref. 
New  York  Lake  Erie  &  VS^esfn 

34%    34% 

•34%    37 

•34       37 

35        35 

'34       36 

•34       36 

150 

34%  July  181   44%  Feb.     2 

25n8    25% 

2538    25% 

25%    2579 

25%    26% 

26       26% 

26       26% 

5,805 

25%  July  22i   30%  Feb.  18 

Do                             pref. 

63 '4    63% 

62%    62% 

62%    63 

64        64 

62       62 

528 

61     Jan.     4 

71%  Apr.  28- 

New  Y'ork  A:  New  Eneland 

47%    48>4 

47%    47'8 

48       48% 

4838    49% 

48 14    49 

"48%  "49% 

38,605 

41%  Apr.     1 

53%  June  25- 

New*  York  Ontario  A:  West 

*16»8    17 

•16%    lO's 

1679      1678 

16%    17 

•16%    17 

17        17 

400 

14%  Jan.     5 

1939  Feb.     7 

New  Y'ork  Susquehau.  Ai  West. 

•7%      8 '4 

7%      7% 

*7%      8^4 

•7%      8 

779      8 

•7%      8I4 

540 

7%  Apr.  18 

9%  Feb.  12 

Do                             pref. 

•32        32% 

32%    32% 

•32        32% 

•32       32% 

32       32 

•32       32% 

300 

30%  Mar.  19 

35 14  June  12: 

Norfolk  &  Western 

•14%    16 
•50       50% 

14'.i     1414 
50 14    50>4 

♦14        16 

•14%    16 
51        51 

15        15 

15        15 
•50%    51 

650 

14i4July  15 
47%  Mar.  11 

18     Feb.     1 

Do                   pref 

5034    50% 

50%    50% 

1,200 

53%  May     2: 

Northern  Paclflc 

27        27 

25^8    26% 
61%    62% 

26 14    27 
0239    63 
21%    2238 
•45        47 

2678    27% 
63%    6338 
21%     22% 
•45        47 
30%    31 

27%    27% 
6278    63% 
21%    21% 

27%    27% 
6314     63% 
21 U    22% 
•46  "    49  " 
3II4    31 14 

25,380 

2.5     Jan.     5 

30%  June    1 

Do                pref 

62%    62% 

26,505 

581o  Mar.  16 

68%  June    3- 

Ohio  A:  Missis.slppi 

2.5OO1   19%  Mar.  19 
415'  39     Apr.  23 

24     Feb.  11 

Oregon  Short  Line 

46"  '47*" 

'44%  is" 

2938    3OI4 

58     Mar.    e 

Oregon  Ac  Trans-Contlueutal.. 

•29%    30% 

297a    30 

"36%  "36% 

3.550i  28%  July  18  1  64%  May  17 

Peoria  Decatur  A:  Evansville. 

•21        23 

-21        22 

21       21 

•21        21% 

20       21 

20%    21 

1,C70    20     July  25|   28i4Fob.  13 

Phila.Ac  Read.  Vot.  Trust.  Cert. 

44%    44^8 

43%    4439 

44%    45 14 

43%     45% 

43%    44% 

43%    44% 

151,945]   4239  Mar.  29 

50     Jan.  15 

RlchuiondA:  West  P't  Terminal 

2134    22 

21%    21% 

21%    22 

21%    22% 

21%    22% 

2178    22I4 

8,076    19%  July  18 

2734  Feb.  13 

Do                             pref. 

78        78% 
•102      103 

78%    78% 
102      102 

79       79 
♦101     103 

•78%    79% 
•101      103 

79       79 
103     103 

700    76     Jan.  26 
150:  93     Jan.     3 

8  431  June    7 

Rome  Watertflwn  &  OKdensb'g 

•i'66"  163" 

104%  June  15- 

8t.  Louis  A:  San  Francisco 

•26        20% 

•25        26 

26        27 

26        26»4 

•26       26% 

27       27 

700'   19     Apr.     1 

30     June  12 

Do                               pref. 

5G       56 

55        55 

56        56% 

•56       57 

56       .56% 

57        57 

990'   53     iMar.  19    6679  Jan.     2 

Do                       1st  pref. 

•112     114 

♦112     114 

113      113 

113%  113% 

•112     113% 

•112     114 

115  104     Mar.  18114%  Jan.  12 

6t.  Paul  &  Duluth 

•25       30 

•25       30 

82        82 
97       97% 

•2.5        30 

-25        30 

•25        30 

•25        30 

•82        88 
•98       98% 

1  24%July  17    40%Jan.  11 

100    82     May  lOl   9538  Jan.  18 
670    92     Apr.  17  105     Feb.     1 

Do                pref 

•82        88 
•x96       97 

•82        88 
97%    98 

•82       88 

*it<>.          ftQ 

St.  Paul  Minnap.  Ai  Manitoba. 

9838    9838    ^97%    98% 

Texas  it  Pacifle 

18%    18% 
57%    57 '8 
-14%    15 

1838     18% 
5678     5738 

14%    14% 

18%    18% 
57%    58% 
14%    14% 

1914    19%      1878    19 
5734    5838      57%    59 
14%    14%      14%    14% 

19%    1933 
58%    59% 
•14%    15 

3,575!   I7I"  Mar.  18,    23     Jan.  14 

Union  Pacillc 

28,685'  56%  July     8    67I4  Mar.    4 
1,350    12%  Jan.     3]    1678  June  11 

Wabash  St.  Louis  &  Pacific... 

Do                               pref. 

27%    3738 

27-9  2814 

28       2838 

23I4    28% 

28        28 

28I4    28% 

3,140    24     Jan.     9 

30=8  June  lO 

Wheeline  A:  Lake  Erie.  pref.. 

68%    68% 

67%    67% 

6778    68% 

68%    69% 

63       68% 

0834    68% 

1,200    59%  Jan.     5 

7 1  %  June    7 

Wisconsin  Central  Co 

21%  July     8 

2514  June  27 

KliDi-elluiivoiiH  Stocks. 

Chicago  Gas  Trust 

57       58 

57       5714 

♦27%    28% 

57«4    5814 
28       2814 

57%    58I4 

28%    28% 

56%    57 
•27%    28% 

56I4    5678 
'27%    29 

8,210 

a  A      .Tan     1R 

62      .Tune    7 

Colorado  Coal  A:  Iron 

♦27       28 

400    21     Apr.  17'   36%Feb.  11 

Consolidated  Gas  Co 

86I4    86 14 
•14214 

86        86 
144     I4414 

8578    86 
•144% 

85%    85% 
144%  144% 

86        86 
144%  144% 

1,549    80%  Jan.  21!   9239  May  28 
771  130     Mar.  18  14914  June  18- 

Delaware  A;  Hudson  Canal... 

143%  i43% 

Oregon  Improvement  Co 

•x53        55 

•53        55 

♦53        54 

*53       54 

•52        54 

•.52        53 

1  4214  Apr.     5'   72%  Jan.  ItJ 

Do                             pref. 

'95        96 

•90       95 

♦93        95 

•93       95 

•93        95 

•93       95 

>  75     Apr.  10107%Jau.  SO 

Oregon  R'y  &  Navigation  Co. 

95%    95% 

•92       94 

94        9414 

94       94% 

•94%    95% 

95        95 

420;   85     Apr.  23;  102     Mar.    6 

Pacitlc  Mail 

*31'8    3214 
184     184 

31%    31% 
I8OI4  182 

32        32 

180     180 

32       3214 

182     183 

'io        qoa. 

ooi.      007,. 

Sl'^o'   31^Julv     9'   40     Feb.     T 

Pullnuiu  Palace  Car  Co 

0«             0.^"i          ,r,j-^       tftf-M 

182%182%*181%183 

2,420  !171    Mar.  19  205%  Feb.  H 

Western  Union  Telegraph 

83%    84 

83%    83% 

83%    81% 

8378    84%      83%    8414I     84I4    84% 

9,056,   83     Jan.     2 

88%  June    B 

Kxpresa  Stocka.' 

Adams 

150     150 
•115     118 

1.51      151 
•115     118 

♦149     151 
•115     118 

150     151 
•115     118 

149%  149%'^149     152 
•115     118     •lis     118 

141  144%  Jan.     2 
109     Jan.  10 

153     Feb.     4 

American .'..'.'. 

120 14  June    6 

United  States 

91%    91% 

92       92 

91%    91% 

90%    91% 

91%    92 

'90%    92 

581'   73%  Jan.     4 

95%  June    5 

Wells,  Fargo  A:  Co 

'138     142 

•138     143 

♦138     142 

141     141 

♦139     142 

•133     143 

5  134     Jan.  19 

146     June  18 

Inactive  .Stocks. 

American  Tel.  &  Cable  Co  ... . 

87%    87% 
•125     128 

86       88 
125     125 

* 88 

•125     130 

• 88 

•125     130 

25    80%  Jan.     5 

8!>%  June    7 

Chicago  &  Alton 

•i'25"  i28 " 

i25"i25% 

1,680  125     Mar.  26  140     Jan.  23 

Cincinnati  Wash.  &  Bait 

"1'4      2 

2          2 

♦II4      1% 

1          II4 

114       II4 

1          1 

1.0601        38  Apr.     3,      2     July  1» 

Do              do           prof.. 

•2>4      3 

•2%      3 

•2%      3 

2%      2% 

2I4         27ft 

2%       2% 

1,200      1     Apr.     3      3%June2& 

New  York  New  Hav.  &  Hart. 

♦245     255     •245     255 

•245     255    [•245     255     i>245     255 

....    241%  Jan.     7  265     June  13 

Ohio  Southern 

16%    16%    •Ifi'o     IS 

•16         17%     •!«          T7lo     -Hi          17 

200    12     Jan.  24    1778  July     2 

Pittsburg  Aj  Western,  pref 

♦ 41 

•39        41 

39        39 

40       40 

•39       41        '3934    41 

100    30     Jan.  31     47     May     8 

Quicksilver  Jlining  Co 

•6          7 

•6          7 

•6          7 

•6          7 

•6          7          *6          7 

534  Jan.  30      7%  Feb.  12 

Uo                            pref. . . 

35        35 

37       37 

•34%    37% 

•35       38 

•34       37       ^34%    37 

150    35     Jan.  30    39%  Apr.     » 

St.  Louis  Alton  &  Terre  Haute. 

•44       46 

•44       46 

♦44       46 

•40       45 

•44        46        ^44        45% 

44     Apr.  15    50%  Feb.     6 

Southern  Pacific  Co 

30%    30^8 

30       30% 

30%    3114 

3OI4    3078 

30       30% 

3014    31 

4,650    21%  .4^pr.     9    3478  June  13 

Tol.  Ann  Arbor  At  N.  .\I 

•30%    31% 

•30%    32 

31U    3114 

•30%    31% 

♦30%    31% 

•30%    31% 

100    21     Jan.  28    32     June  1» 

Tennessee  Coal  &  Irtm 

39'4    39% 

39»4    3934      39''9    39% 

3979    3978 

39       39% 

39%    39% 

4,200,   31     Jan.  -JSi   42i4Mar.    8 

'iriDitsiockN.  d'ullsted.) 

- 

Sugar  KetlneriesCo 

107'8  109 

105%  107       106%  108'8 

IO8I4  109% 

106%  109 

10838  109% 

33,728    81%  Feb.  2oll26     June  24 

National  Lead  Trust 

24       2439 

22^8    24         23%    2438 

23%    2438 

23        2378 

2378     2438 

67,192    19%  .Mar.  26;   35     June  25 

AiuiTican  Cotton  Oil  Trust.  .' 

5314    53%      52J4    5314'     5214    53% 

5278    53% 

52%    533e 

52%    53% 

24,557    4838  .Ian.  Iff   01%  May  29 

DisfiUer.s-  &  Cattlo  F.  Trust..! 

42%    43    1     42'8    ■i2'8'     42%    43 

4278    43 

•42       43 

43        43 

3,000    41%.Tuly     5    4714  June  27 

American  Catth^  Trust ' 

•16        17    I     16%    16%      15%    15% 

16%    16% 

•16        17 

•16        17 

225    14%  July  13     19%  June  29 

Pipe  LlneCertillcates^ 

9379    95         94%  100    1     98%    99%      99     102% 

100%  101% 

9979101% 

0.700.0)0    80     Apr.  23  102%  July  24 

•  These  are  prices  bid  and  asked ;  no  sale  made  at  the  Board.     fCash  sale.      JEx-rlghts.      {Prices  from  toth  Exchanges. 
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BONIM  -  LiTBST  PRICES  OP  ACTIYE  BOXDS  AT  N. 


I.  STOCK  EXCHANGE.  ANB  RANGE  SINCE  JIN.  1,  1889. 


Olortnt. 


RULBOAD  BoaM. 


|j«iiy26/«(yl9 


Kange  Since  Jan.  1. 


LovieM.    I    HiohtH. 


Railkoad  B0>T)S. 


AIJ.*P«^-«M>.lnc..«MttlO    "»♦ 


Ooar.,  «•.  ItHT 


n.',^r..J.;i«ii«>!i2S!::>S2 


^gg  <u  nn:i 

OMtoTor  K.  J.-UI.  7*.  IHUU 

fiSmrt.  ^».  leo-i'.V. .  i.ij ! " .  • 
Sjirlmori..:-.  I'J-*. 
tSSw.B 

AB.DoekA 
OntnlPMin.    ■ 

UMCtMlttU,  l.SUU 

eiJSrrSw^-'M^'  iiV. iiiii 
lal«aiiioi. 


16    July 

I  73     July 

10«>aJan. 

KM'jb.    90'«t>.    »3'4Jan. 


16>4 
7»\ 


laooiol. 
ate.  Burl.  .V 
IMh- 


'II 


, iua«. 

,  1903.. 


HH\     IM    li.  103  Feb. 
lai  b.  lao  Jan. 

■  137>sb.  127  b.  123  Jan. 

"  113>4b.  10«%  Jan. 

t  il8>9a.  llH!l»b.  115>a  Jan. 

112        108     Jan. 

118    b.  llSHi     liaVjFeb. 

103    b 1013»  Apr. 

'  108    b   108    b.  lO.'}"*  Apr. 

■  117'«b.  118    b.ll3'4Jan. 
"  101\     101'«    I  94     Feb. 

■■■  112>8b.  112    b.jl07     Jan. 


v^.-  K  1922"!!!  ■••■■•■  ■ 

IMnu^  Liti  i.»lou  4a.  1927      O*'^ 

*^:L*f-ri^?,V-!.'!:^'''."M^%-- 

Oaori  '  : -I.. >i<.  1037..  ...... •• 

oSS^i  ;.t.i{,.-.i«.l!>37    Bo    b. 

JT  r.    ion.  7»;  1905  127 

,„t  l)lv.-«»,  1909.  117    b. 

.  Irtv.-tio,  1910...  m    b. 

1   •         A  r  ,.-.W.Dtv.— 5«,1»21  10«%b. 

\Vi.  .1.  Miiiii.  Dlv.— 5s,  1921  .-•••••-•• 

T.ru 1  ..-.I'.'U lyg,  •'■ 

Chic.  *  .N.  w.   r..ii»ol.  78, 1915.  liOHia. 

8tak/n'i."'fm'"i"i-.  i'ti'st! !!!!!!!!  i 20Ji». 

BlnklK  1929 IJV^^- 

Hakti  .lit.  38,  1933  114    b. 

^^^  ,   5...  1909...  107    - 


Me) 


miiiMi  1* 


102 


i.Peo.A.«I.  l--t?liL5B,  1928    97 
._J.B.l. A PBc.-»i».coup..l917  ....---• 

■xteiuion  A  i-ol.  5.-..  1931 lOJia 

Chl«.Bt.P.  M.A-0.— t«n.(is,1930  123'4a 
<».Bt.I,.*  Ifit.— 1»t.con.5s,1932,  95  a. 
CI.  '  '  I't,  38,  1917.1  94  a. 
<  1.78,1914.. 


Jan. 
Jan. 
Feb. 
Jan, 


I  22%  Feb. 

83     Feb. 

112's  May 

100     May 

100  ig  Jan. 
124>s  Jane 
128 "4  Apr. 
115^  June 
120>i2May 

113  May 
12014  Juno 
IOSHj  Feb. 
1083»  Mch. 
118%  June 
102%  July 

114  July 
i  104 '8  July 
1134  May 
Il06>s  June 
I  96>sMay 
I  95»BApr. 
120  July 
123%  July  ; 
104  ■«  Feb. 

101  May 
1100     June 


Closing. 


Range  Since  Jan.  1. 


July  26' Jtily  19      jMwetl.     |    Highttl. 


10414  Apr 
1381a  June 
107  ■<}  June 
107  Feb. 
13712  June 
I1514  June 
134  Mob. 
9S>4  June 
121  May 
1 38%  June 
116  June 
108i2Jan. 
115  Feb. 
10314  June 
'.19%  July 


r.i   ■  -  . 

<■..!.  II. \ 

I>.IH  .  .■. 

.V—  lit 
I).■ll^.  - 
I).l.  11.1 
I).  1.  M...  ,.v  M. 
Dill.  ,v  lr..li  1;. 
K.  I.ini    \     .1. 
Kll/,  1  ■  • 
Krl..      1 

I...11, 


08     Jan. 

.128    b.lZ9'iiJuly 

106       ;  102%  May 

95    hJ  921a  Feb. 

94  >4    !  91 ''e  Jan. 
118     Jan. 

125  1II8 
103    b.    97 

95  li     83 
105  >aa.    99 

126  b.  1221a  Jan, 
117    b.  112     Jan, 
;14    b.  110    .Tan.   IlieiaJunc 
1061a     103     Jan.    109%  June 
105    b.    99     Jan.    l08i3June 

^00     Jan.    108     June 

I46isa.  143%  Jan.  147  Jan. 
I30iab.  1291a  .Ian.  133  May 

119  .Ian.  123  Apr. 

llliaa.  10813  Jan.  112  June 
114i8b.  109  Jan.  114  June 
105     Jan.    109     Apr. 

102  b.l  98     Jan.   |104i4Feb. 
98  95     Mch.  '  98%  May 

'l31i4Mch.  1381a  June 

1051a    |104»8Jan.   i log's  June 
l23i4a.'ll9iaJan.  "" 
95     .Tuly 

93    b.'  92i3Jan. 

130     Jan. 

112     Jan. 

93  =s  Apr. 

60%  July 

50     July 

120    b.il8«8May 

7814b.    75     Jan. 
i  84iaJan. 

90  73%  Jan. 

93    b.    81     Jan. 

103  b.  103  Jan. 
a.  33  July 
b.'  go's  Jan. 

102     Jan. 

-««,  1902.  104iab 99     Jan. 

•nld,  78,  1920  141  b.il41%b.  137  Mch. 
-:i3 Ill    b.  lllieb.no%Jan. 

118     Apr. 


MutualUu.Tel.-S.f.,6.s,  1911.  100    b.      ......    99     Jan. 

Na.-(U.  Ch.  &  8t.  I,.-l»t,  78,  1913 MiJ'-  ^^i^  •'""• 

Conaol.  5«,  1938 ' }^?^?-  ,??^^i'°- 

N.Y.Central-Exteud.,  58,1893  ........  lOo    b.  104     May 

N.V.C.&H.-l8t,cp.,7s,1903:133    b.  134         13.3     .Ian. 
DclKinturc,  3s,  1904 L.......  ........  Ill     Jan. 

N.  Y.  &  Harlem-lst,  7s,  1900  130i2a.  130  b.  139  May 
N.Y.  Chic.  &8t.I.,-lst,4s,  1937  95Jsb.  9o=s  1  giSsJau. 
.V.  Y.  Elcvatocl-l8t,  7s,  1900...  11«'2^  116%  116  .Ian. 
N.  Y.  Lack.  &  W.-lst,  6s,  1921 .  130    b.  l.ipi.^  ).  131  Ja  .Ian. 

Conatructlon,  .58, 1923 115    b.  ll^ia).  lll'i  Job. 

N.  Y.  &  North'n-lst,  js,  1927..  ........110    b.  107     Apr. 

N'.  Y.  Ont.  it  W.— 1st,  6s,  1914..  113i4a.ill3i4  illOia  Mch. 
-N'.Y.fius.&W.— Istrcf., 58,1937  lOOiaa.  lOOis     [94     Jan. 

MtdlantlofN.  J.— l8t,68,1910;.^.;..;-  ;.^-..-;-  114>4  Apr. 
Norfolk 
North.  Pi 

General,  2d,  coup.,  1933 ,    ,-      , ,  „    , 

General,  3d,  coup.  6a,  1937...  105    b.  IO0I4     |  97%  Jan. 

No.  Pac.  Tcr.  Co.— Ist,  68, 1933. t HI         103%  Jan. 

Ohio  Ind.  &  West,— 1st,  58,  1938'  62i8  |  61  !  61  July 
Ohio&Mis.s.— Consol.,  78, 1898.  115    b.  117ia     115     Jan. 

2d,  consol.,  7»,  1911 ; •-  II8I2  Apr. 

01ilo8outhcrn-l8t,  6s,  1921  ...11013a.  110    b.  103     Jan. 

2d,  Income,  68,  1921 \   58ia    i   .>6i2b.    44%  Jan. 

.„„     Oiiiaha&St.  L.— 1st,  4.S,  1937..1   78    a.'   75    b.    71i3Jan. 

130i3June    Oregon  Imp.  Co.— lat,  68,  1910.  lOSis     loaigb.  102     Icb. 
117     July     Ore.R.  &Nav.  Co.— 1st,  68, 1909lll'2b.  Ill    b.  110     Jan. 

Consol..  5a,  1925 ' lOoiab.  102     Jan. 

nregonATranscon'l— 6s,  1922.]105  104%  101  is  Jan. 
Ponn.  Co.— 413.S  coupon,  1921. 10913  10913a.  1()6''8  Jan. 
Peo.Dec.&EvauR.—lst,6a,  1920107    b.  107    b.  lom  Feb.    110     May 

Kvausv.  Div.— Ist,  6s,  1920...  108    a.  107    b.  102%  Jan.     lOgiaFeb. 


[  &  \Vest.-<}en.,  6s,  1931  120  b.  120  b.  II714  Jan.  121%  Apr. 
Pac— l8t,  coup.,  68, 1921  117  b.  116%b.  11513  Jan.  120'«  May 
ral,  2d,  coup.,  1933 llSiab.  11514b.  112     Jan.     II6I4  Mch. 


110  May 
112     June 

74 13  Mch. 
121  June 
126  June 
112  May 
58 13  July 
80%  June 
106 '8  Feb. 
II514  .Tune 
105%  May 
10713  Apr. 

111  May 


68    b.    71 


90% 

80 

64% 


66    b. 
3314b. 


90^8 

8013b. 

65    b. 

531a 

85 

65 13 

33 


66  Jan. 
8858  Jan. 
80  JiUy 
6458  J  lay 
51=8  July 
76>4  Jan. 
58     Jan. 


26 


1st  6H,  1900..  101% 


1  ...1.1,69,  1904 5313 

I  111..  Gr.-l»t,  7s,  1900  laoiab. 

-  .,    lH,193« 78iab, 

1;  ...  \V.—l»t,  68,1911. 

.  1  1   89    b 

ri,.,vPa<\— l8t,79,1903    93    b, 
Ml>.—l8t,i.'.,69, 1913  104 


!.d.(rr.3i3.sl911  35 
..  lHl,.")»,  1937  101 
.      <  On.,  3.S,  1936  107 


101% 
64 

58 


35 
b.  101 
b.  107 


N  Y.l,.li.«W.—2dcon.68, 1969  102    b.  102ia    198     Jan. 
Ft.  W.  tc  I>env.  C.-l«t,  6s,  1921    93>4    [93  90     Jan. 

0»l  H.&Ran  Ant.— W.Dlv.lst.Ss  9219b.  9213b.  92%  May 
Or  b.W.dt  St.P.-2d  inc.  88, 1911  13i.jb.  13  b.  13  July 
OultCol.ASan.Fe-l»t, 78,1909  107    a   107I3    .lOOiaJan. 

<:.,i.i   .;.   1.C23 69%    I  70%       69% July 

I'  .^.-fona.  68. 1911.  123        'l22''8b.  12OI4  Jan. 

I  -lat.6»,«?old,  1919  102    b.  102    b.  lOOia  Apr. 

.  imw I  6213b.    63    b.'   62     May 

K  iii.-r,old4, 1987..    87%a.    87 13b. '  71  la  Jan. 

Js  l»t.  68,  (told,  1925  108iab.  109    b  101     Jan. 

J.,  i...,  ..  ...-t.— 1st,  c., 58, 1937  112  b.  112  '107  Jan. 
l*keHhorv.-<-"on.ci>.,18t,7.a,1900  125iab.  123    b.  125I4  Jan. 

Coiuol.  coup.,  2d,  78,  1903 I25i3l>.  12514b.  124     Jan. 

Long  Island- Ist,  con.,  .5s,  1931  1 1614b.  115%     H414  Jan. 

Oeneralniort., 48, 1938 100    b.  100%       92iaJan. 

Loulav.&Naahv.- Con.,7s,1898  120iab.  ligiab.  I17>a  Apr. 

K.  H.  4  X.-lat,  68, 1919 llOiaa  116    a.  ll4%June 

General,  6».  1930 113''8b.  114    b.  112     Jan. 

Trust  Bond.".  6a,  1922 112%     II3I3     109I2  Jan. 

10-10,  6«,  1924 101 13  Jan. 

ap-yearjs,  1937 98     Jan. 

Oollat.  tru.-il  .38,  1931 IO2I9    1IO214    I  96 14  Jan. 

tonlg.  N.  A.  A  Ch. -Ist,  68, 1910 117    b.'112i4  Jan. 

C«n»ol.,  ifold,  68, 1916 103        103    -93     Jan. 

Mem.  4  Chur.-6.»,  inild,  1924...  10313b. !l02ia  Jan. 

Metro.  Elcviitod-lst,  68, 1908..  115    b.  I1519    illl'aJan. 

2d,68,1899 107        ^ - 

Mich.  Cent.— 1M,_  con.,  7b,  1902.  131 


C.II.lM.l. 


108 
..130 


Jan. 


1902 

.S;W.— Ist,  6.8,  1921 1 

iiluro,  .3a,  1907 '. 

."M.U,  lis,  1910. 109 

-.1913 106 

l9t,79,  1927'   94 
I  on.,  68, 1920    6213b.    62I3I). 

''I'-o 57>ab.    57    b. 

l!<04-5m.(  9513b.    95%       87i3M"ch. 
ui.  con.,  68,1920.  113    b.  113    b.llOiaJan. 

ILMX,.  120Mb 11613  Jan. 

I8t,ejtt.,4a.l938  102    a.  101%b.    97%  Jan. 


a.  106 
b  130 

-. Ill 

..12312b.  118%  Jan. 

..  10414b.    9213  Jan. 

lOOigb.  lOOiaJan. 

1 10514  Jan. 

b.  97  b.  90  Jan. 
53  Apr. 
501-2  Apr. 


12413  May 

100  Feb. 
99     June 

135     Apr. 

120  May 

105  Jan. 
87%  Feb 
87     Fob. 

Il22>4  Apr. 

82i3May 
102     Mch. 

93%  June 
!  94 13  May 
108 13  Feb. 

40  Feb. 
104  Feb. 
IO8I3  May 

106  Feb. 
142  July 
114     May 

123  Feb. 
1071a  May 

101  May 
OoiSsMch. 
25     Feb. 

116  Feb. 
j  87%  Jan. 

124  Feb. 
IO9I3  Jan. 
I  74i3Jan. 
'  90  June 
11113  June 
113i8,Iune 
130  May 
130 14  May 
II713  June 
102 14  May 

121  >a  Mch 
118'4  May 
llS^May 
11513  May 
106  Apr. 
10513  Apr. 
1041a  Apr. 
122  June 
101  June 
109%  June 
120     June 

.    lUisMay 

July    13313  Mch. 

Jan.    114     May 

12313  June 

IO4I0  July 

111     Apr. 

IO9I2  Mch. 

97     July 

641a  June 

601a  June 

97     June 

11513  Apr. 

121 13  Apr. 

102%  June 


Jan. 
Jan. 
Jan. 
B'eb. 
Jan. 


76  la  Mch. 

94%  June 

9413  Jan. 

82%  Jan. 

62 14  Jan. 

8713  May 

67%  June 

34%  June 

119%  May 

94%  May 

103     May 

119%  July 


10913  Apr. 
lis  June 
II214  June 
108  Apr. 
Feb 
Feb. 
Jan: 
July 


2d  mort.,  58,  1927 
I'hila.  &  Read.- Gen.  48,  1958.. 

1st  pref.  income  58, 1958 

2d  pref.  income  5a,  1958 \ 

3d  pref.  iucome  58,  1958 '  5158 

I'ittab.  &  West.— 1st,  (!.,  4.S,  1917 
Uicli.  &A11.— lst,78,Drexcleert. 

2d  mort.,  6s,  1916,  Urexcl  cert. 
Rich.  4  Danv.— Con.,  6.8, 1915  ..  lie^b.  116iaa.  114 

Consol.  gold,  .3s,  1936 1  OQiaa.'   91 13b.  |  86 

Kich.&  W.P.Ter.— Trust  68, 1897  102%  1  99ia  96 
lioch.&Pittsb.— Con.  e.-),  1922.-1116%  118  a.|ll3 
H(.mc  Wat.  &  OKd.— 1st,  7s,  1891  107    b.' IO6I3  June  IO9I3  May 

Consol.,  extended,  5.S,  1922. ..112        |110'4     108 ig  Apr.    112     May 
St.  Jos.  &Or.l8l.— I8t,6.s,1925.|104%b.l04%b.l04     Jan.  ' 

St.  L.Alt.  &T.  H.— l.st,  7s,  1894 ' Ill      July 

2d,  mort.,  prof.,  78,  1894 | 103%  i"eb. 

2d,  mort..  Income,  78, 1894...  1 106    b.  I04ia  Jan. 

St.  L.  Ark.  &  Tex.— l8t,  6.8, 1938!   80        I   7713b.    77     July      99 

2d,  68, 1936 1   28        1   28    a.l   23     May  ,   38 

St.  L.  &  Iron  Mt.— 1st,  7s,  1892.!108'3b.l09    b.lOOU  Feb.    110 

2d  mort.,  7s.  1897 109    b.  logo's     105     Jan.     110 

Cairo  &  Fulton— 1st,  78, 1891.104    a.  102%b.  IOII4  July  IO5I3  June 

CairoArk.  &Tex.— lst,78,1897,103    b.  103    b.l03     Ji.ne   107     Apr. 

Gen.  U'y  Aland  gr.,  5s,  1931.    85iaa.    85    '      "'      "  .--     _  . 

St.  L.  &  San  Fr.— 68,  CI.  A,  1906  119    a.  118 

6s,  Class  B,  1906 120 

68,  Class  C,  1906 1II8 

General  mort.,  68, 1931 118 

General  mort.,  5s,  1931 |105 

S.  P.M.  &M.— Dak.Ext.,6s,1910 '118     Jan 

IstconsoL,  6s,  1933 I1I8I3     118    b.  llSiaJan. 

Do  reduced  to  4133  ...IOII3     1  98i4Jan. 

Collateral  trust,  58, 1898 IOOI4     100        19614  Feb. 

Montana  Ext.  1st,  4s,  1937  ...     87iab.    87    b.'  8314  Jan. 
Shen.Val.— Ist,  7s,  1909,  Tr.  roc.    9413b.    94%     I  87ia  Apr. 

General  68,  1921,  Tru.8trec...'   37    a.    35    b.     ""       " 
SouthCarolina— Ist,  6s,  1920...!   93    b.    94    b. 

2d,68,1931 60    a. 

Income,  6s,  1931 6    b.     10    a. 

So.  Pac,  Ariz.— 1st,  6s,  190910. 105%b.  103%l).101i3  July 
So.  Pac,  Cal.— Ist,  6.8,190512. .lll6S8b.  11658  114  Jan. 
So.  Pac,  N.  M.— Ist,  68, 1911  ...105  b.  105  b.  lOSk  July 
Tenn.C.  I.  &Rv.— Teu.D.,lst,68i   ^513        ""'  '       ""      ' 

Birm.  Div.,  l.st,  6a,  1917 1   94 

Tex.  &  Pac— Ist,  gold,  58,  2000    88''8 

2d,  gold,  income,  58,  2000 i  3373 

Tol.  A.  A.  &  N.  M.— Ist,  6s,  1924  108 

Tol.A.  A.&Gr.  Tr.— l8t,6s,  1921  112    b.  HO    b. 

Tol.  &  Ohio  Cent.— Ist,  5s,  1933  IOII4      101% 


118 

I1I8 

b.'118 

103 


b.  81  Jan. 
b.ll6  Jan. 
b.  115%  Jan. 
b.  II513  Jau. 
b.  11518  Jan. 
b.  10II4  Jan. 


31  Jan. 

90  Jan. 

47  Jan. 

5  Is  Jan. 


90 
121 
121 
121 
121 
108 
122 


Feb. 
Apr. 
Apr. 
Apr. 
May 
June 
Apr. 


9513b. 
93%b. 
8914 
3513 
lOSU 


89  Jan 

89  Jan. 

8512  Mch. 

34  Mch. 

99  Mch. 

103  Jan. 

101  Jan. 


121%  June 

103%  June 

100 14  July 

9213  May 

96     May 

!  40     May 

98 13  June 

6013  Feb. 

10     Feb. 

IO8I4  June 

117     July 

108  "4  Feb. 

100     Moh. 

99     Moh. 

94     May 

40     Apr. 

11014  June 

120     June 


104 13  June 

Tol.  Peo.A  West.— l8t,4a,  1917..  76iab.  77  I  74  Apr.  I  8213  June 
ToI.St.L.  &  Kan. C— 1st,  68,1916  102%  10214a.  92ia  Jan.  105  May 
Union  Paciflc— Ist,  63, 1899  ....  120i8b.  120i2b.ll5     .Ian.   Il'ilia  July 

Sinking  fund,  8s,  1893 11758b.  11758b.  II6I4  Moh.   I2OI3  Jan. 

Kansas  Pacitlc— 1st,  68, 1893.  11212b.  11214b.  I1012  Apr.  II212  July 

Ist,  6s,  1896 11013b.  11014b.  10913  Jan.    11213  May 

Denver  Div.— 6a,  1899 II412I).  115         II213  May    11514  Feb. 

Ist  consol.,  6s,  1919 113    b.  115    b.  112     Jan.    117     Apr. 

Grog.  Short  Line— l8t,68, 1922  114%b.  II514     111      Feb.    115i2JuIy 
VirginiaMid.-Gen.  m.,  5.8, 1936    87  88    a.    78%  Jan.       ~~       ' 

Wab.St.L.  &P.— GeTi.,6a,Tr.rec.! 44    b.i   37     Apr. 

ChicagoDiv.— 58, 1910,Tr.recl02    a.  102    b.'88i3JaB. 

VVaba3h—M.,78,  1909,  Tr.  reel   97iab 86     Jan. 

Tol.  &W.— lat,  ext.,7s,  Tr.rec  1 01  lab.  10214b.  j  89i2Jan. 

l8t,8t,L.Div.,78,1889,Tr.rec.  lOliab '  9313  Feb. 

2d, extend., 78, 1893, Tr.rec.  99  b.  10214b. i  87  Jan. 
Con.,  conv.,  7s,  1907,  Tr.rec.  9712b.  98   1  85 
Gt.  West.— lst,7s,  18S8,Tr.roc  101 13b )  89 


Pac.  of  .Mo. 

Mo^'n^i:^^^j„;,i927!!i;i  s-}irs-{?i»  y^^ 

_0«nena™or...48.'l»f8^!f!;!,^J^   ^''ss    ^"lUlS!    "s^.l'.f.fe 


2d,  7a,  1893,  Trust  receipts.    99 

West  Shore— Guar.,  4s 106''8 

West.  N.  Y'.  &  Pa.— 1st,  5,  1937.     97I2 

2d  mort.,  3g.,  580.,  1927 34 

West.  Un.  Tel.— Col.  tr.,  5s,  1938  103 
V\'hocl.  &  Lake  E.— Ist,  .5s,  1026  108 


90     Apr. 

45  la  July 

103     July 

IOOI2  June 

103  >4  July 

102%  May 

103     June 

Feb.  loo's  June 

Jan.   lOSiaJuly 


1; 


N0Tii.-Tbe  letter  "b"  indioatej  price  bid.  and  "a"  price  asked :  all  other  prices  and  the  r.»nge  are  from  actual  sales, 


b.  10113a.  86  Mch.  110212  June 
IO6I3    102%  Jan.    109=8  June 

97%       95i4Jan.   llOl      Apr. 

33  b.l  34  July  |  44  Feb. 
103 13  I  98''8Jan.  106  June 
103    b.  102     Apr.  108     JiJy 


STATE     BONDS. 


BECXRITIES. 


Bid.  jAsk. 


Alabamn— nsm  A,4  to8 1906' 

S»"S'?"- 19061 

Claii«r.4. io,)e 

,'"  ■  1900 

"■  Icil.    1S99  1900 


SECURITIES. 


Bid.     Ask, 


!?2    ;;■■;••'  'Mla8ouri-63 due  1889  or  1890 

}\X    iJi?    I      ^ayluiu  or  University,  due  1892 

i^i  '  "^     11    Juudlng 1894-1895' 

lOO"* tiNpw  York— 6s,  loan 1892 

f     ..J     ...       -      1^        ^"^    H    69,  loan 1893 

i.Vle  Rockui"*-; ^^    I  NorthCarolina-68,oid!!!!:J!&J; 

Vr^\nu  ^  Funding  act 1900 

'™''*'* '  I ''    Ne«-boud8,  .LA  J. ..1892-1898' 

Chatham  RR, 


.18901  102>s! .... 

■1*1*1  i li    epeciaTTaxVciaaeT.' 

■,-v^i  89%      ConsoUdated  4s.... 

■1890    1 II     Os 


IIOI2 
IIOI3 

35 

10 

20 
6 


SECURITIES. 


{   Bid.     Ask, 


.1910 
.1919 


Rhode  Island— 6»,  cou.. 1893-1894 
South  Carolina— 6s,  non-fund .  1 888 

Brown  con9olidatod,  68 1893 

Tenncsacc- 68,  old 1892-1898 

Compromise,  3-4-5  68 1912 

New  settlement— 6s 1913 

58 1913 

■       3s 1913 

Virginia— 68,  old 

I    (ia,  conaolidated  bonds 

68,  consolidated,  2d  series 


110 
3 


""6"8" 

75 
105 
100 

72% 


4% 


73 14 


127    II    6s,  deferred,  triiat  recelpta..- 


8i8      9 
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BONDS— STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAI  OF  THE  LESS  ACTITE  BAILROAD  BONDS. 


SECURITIES. 


Bid.     Ask. 


OS's 

lam 

109 

111 

86 

i'vi' 


Railroad    Iluiids. 

(Siocti  Exr.hintof-  I'rircs.) 

Atcli.  Toi).  &  Han.  Fc— 'ti28...1920      88 

Sinkini?  fuud,  (i» 1911 

Chle.  8.  Fe&C'8l.-l«ti,'.,58.1937 

Atlantic  &  Dauv.— l8t«.,  Gs..l917 

Bait,  &  Ohio— l8t,  6»,  Park  B.1919 

5s,  (told 1925 

Cons,  mort.,  Kold,  58 1988 

Beech  Creek— l8t,  ({old,  48 1936 

Host.  H.  Tun.  <fe  W.— Deh.  ,'58.1913 

Brooklyn  Elcy.— Ist,  g.,  68.  ..1924 

2d,  'S-M 1915    

Union  El.,  lat,  isniar.,  6a.  ...1937    105i4 

Brunswick  &  West.— l8t,K.,4.8.1938    

Buft'.  RocU.  &  Pitts.— OOn.,  58.1937    100 
Roch.  A  Pitts.— l8t,  68 1921    123 

Burl  Ced.  Rap.  A  ]*o.—l8t,  58.1906  '100 
C'onsol.  &  coUat.  trust,  Ss... 1934  87 
Minu.  &  St.  L.— l8t,  78,  gu. .  1927  95 
lowaC.  &  West.- l8t,?8.-..1909  100 
Cod.  Rap.  I.  F.  A  N.,  Ist,  68.1920  9(5 
lat,   5a 1921     

Central  Ohio  Roor.— lat,  4iaa.l930    

Cent.  RR.  &  Bank.— Col.(?.,58. 19.37    100\ 

Cent,  of  N.  .1.— Conv.  deb.,  68.1908    llSHi 
Lehigh  &  W.  B.,  M.  iig 1912 

Central  Paciflc— Gold  bd8.,68. 1895    II413 

Gold  bonds,  68 1896    ll5ia 

Gold  bonds,  Cs 1897'  116'4 

San  Joiiquln  Br.,  6a 1900  *116 

Cal.  &  Oreeon— 8er.  B,  68...1892    

West.  Paciflo— Bonds, 68.... 1899    ill 
No.  Railwiiy  (Cal.)— lat,  68.1907 

Chea.  &  O.— Pur.  M.  fund,  68.1898  ' 
Bs,  Kold,  scries  A 1908 

Chcs.  O.  &  80.  West.— 2d,  6s.. 1911 

ChlcaRo  A  Alton— 1st,  7s..... 1893 

Sinking  fund,  6a 1903 

Ixjnis.  &  Mo.  River— 1st,  79.1900  *122 

2d,  7a 1900*120 

St.  L.  .Tacks.  &  Chic— l8t,78.1894    113is 

l8t,  Kuar.  (564),  7s 1894    U.3is 

2d  mort.  (360),  7a 1898    115 

2d,  (Tuar.   (188),  78 1898    115 

Mlss.R.  BridKe— l.st,  s.  t.,  6s.l912    107 

Chic.  Burl.  &  Nor.— Deb.  6s.  ..1896    

Chic.  Burllns;.  A   Q.— 5a,  s.  f.  .1901    106ia 
Iowa  I>iv.— Sink,  fund,  5s. .1919'*  97k 

Sinking  fund,  48 1919      97% 

Plain,  4s 1921 


92 
98I4 


98>4 


SECURITIES. 


Bid    !  Ask. 


SECURITIES. 


Bid. 


EaatTenn.— Eq.  &  Imp.,  g.,  .')«,1938 
Mobile  A  Birin.— 1st,  k.,58..1937 
Alabama  Central— Ist  (Is... 1918 

Erie— lat,  extended,  78 1897 

2d,  cttcndccl,  r>M 1919 

3d,  extcniled,  1  "..jg 1923 


94>3 Northern  Paciflo— (Continued)— 

'95      ,    North.  Pac.  AMon.— l8t,  6S.1938! 

lUia L    Cceurd'Alene— l.st,(i8,gold.l916 

119    |121  Gen.  1 81,  gold,  6a 1938 

' I    Cent.WashiuKton— l8t,K.,68.1938 

12>a  llSij  .Norf.A  W.— New  Riv.,  Isl,  68.1932 


JOT'S 


111 


90  j 
101 19 
I12>ai 

91 
10508 


4th,  extended,  ."is 1920,* 119     '      Imp.  A  Ext.,  68 1934 

5th,  extended,  48 1928    jlOS'a      Ad.)U8tment  M.,  7a 1924 

1st,  C0U8.,  fd.  coup.,  78 1920!  Equipment,  58 190H 

Kcorg.,  Istllen,  (is.^ 1908    . ...,...' _  Clinch  Val.D.— lat  .equip.  58. 1957 


118 


126 


102 


107 


117 

119 

81 

IO9I2IIOI2 

1231-2  1251a 

124 


97 12 
98 


B.  N.  Y.  AE.— Ist,  7s 1916 

N.  Y.  L.  E.  A  W.— Col.  Ir.,i;s.l9i2 

Funded  coup.,  Ss intJ!) 

Income,  6s 1977 

I     Buff.  A  S.  W.— Mortg.  (is     .  .1908 

1    Jcffe  son— lat,  gu.  g.  5s 1909, 

.Eureka  Siirlugs  R'.v— lst,6s.K.1983 
Evan.  AT.  H.— 1st,  cons.,  68.1921 

J     Mt.  Vernon— 1  st  68 1023' 

Evana.  A  Indian.— lat,  cons. .1926 
Flint  AP.  Marq.— Mort.,  (Is. ..1920 

1st  con.  gold,  5s 1930 

|Fla.  Cen.  APcu  — latg.  5s.... 1018 
Gal.  Har.  A  Ban  Ant.— lat,  Og.lOlO 

2d  mort.,  78 1905^ 

Qa.  Ho.  A  Fla.— lat,  g.  6s 1927i 

(Jrand  Bap.  A  Ind.— Gen.  5s.. 1924 
Grccu  B.  W.  A  St.  P.— Ist  6s..l91l' 
Houaatonlc— Cons,  gold  5s....  1937 
Hons.ATex.C- Ist,  m.  1.  7s.Tr.roo.; 
West  DIv.  7s,Trust  receiiit8.1891 

1st  Waco  A  Nor.— 7a 1901 

2d  m.Ss.M.  1.  Truat  reccipta.1913 

Gen.  inort.68,Trust  receipts. 1925 

Illinois  Central— 1st,  g..  Is    ..1951 

1  St,  gold,  3  las 1951 

Gold  48 1952 

Springf.  Div.— Coup.,  6« 1898 

Middle  Div.— Reg.,  Ss 1921 

C.  St.  L.  A  N.  O.-Teu.  1.,  78.1897 

Ist,  oonsol.,  78 1897 

2d,  68 1907 

Gold,  5s,  coupon 1951 

Memp  Div.,  l8^g.  48  1951 

Dub.  A  8.  C— 2d  Div.,  78  ...1894 
Ced.  Falls  A  Minn.— Ist.  78.. 1907 
Ind.Bloom.AW.— lat,  prcf.78.1900 
Ohio  Ind.  A  W.— Ist  pf., .58.. 1938 
Ohio  Ind.  A  West.— 2d,  .58.. 1938 
I.B.AW.,  con.  inc.  Trust  receipts 


142 


110 

107 

106 

116      H7>« 

111 

loo's  '. 

93 

04 


97 


89 


81 
106 


00 


Ogd.  A  Lake  Ch.— l8t,coh.  68.1920! 

Olilo  A  .Miaa.— C0118.,  8.  f.,  78..1898I  116    iilTV 

Springtleld  Div.— Igt  78 1 905 

General  58 1032 

Ohio  River  RR.— Ist,  58 1938 

General  mort.,  gold,  &a 1937 

Oregon  A  California— l8t,  58.1027 
1171a Pennsylvania  RR.- 


95'8 
100 

87 


105 


114 
122 
107 


95 

67 
105 
125 


lioia 
104 
100     I 

"ss" 


Pltt8.C.  A  St.L.— lat,  cp.,78.1000!'118 
Pitts.  Ft.  W.  A  C— Ist,  78.. .1012    145^1  . 

2d,  78 1912    143% 

3d,  78 1912    1 

Clev.  AP.— Con8.,8.  fd.,  78.1000    125      130 

4th.  8ink.  fund,  68 1802    104ia , 

St.L.  V.  AT.  H.— l8t,gu.,78.1897    115     117 

2d,  78 ISOS  *10«i3 

2d,  guar.,  78 1898  '108 


Peoria  A  Pek.  Uion— Ist,  68  ..1921 

2d  mortg.,  4I23 1921 

Pine  Creek  Rail  way— (is 1 932 

12j:i8  Pitts.  Cleve.  A  Tol.— Ist,  68.. .1922 

108     j i  Pitts.  Junction— lat  (ts 1922 

120      IPltts.  Mc.  K.  A  Y.— 1st  68 1932 


111 


70 


■109 

118 


CWc.MU.  A  St.  P.— Ist,  8.s,P.'D;i898i  [130 


93 la  Ind.  D.  A  8pr.— 1st  7s,  ex.  cp.l906 


1241a 
109'8 
115 
H7ia 
1241.^ 
'12413 
117 
104 


1041a 
117 


126 


105 
104 


119 
1041a 


106 


*H1 
129 


101  la 


120 


119 
110 


8413 


821a 
1051a 


2d,  7  3-108,  P.  D....... 1898  " '122 

Ist,  7a,  $  g.,  R.  D 1902 

Ist,  La  Crosse  Division,  78.1893 

lat,  L  A  M.,  7s 1897 

Ist,  I.  A  D.,78 1899 

Ist,  C.  A  M.,78 1903 

1st,  L  A  D.  Extension,  7s... 1908 

1st,  Southwest  Div.,  6s 1909 

1st,  La  C.  ADav.,  5s 1919 

Ist,  H.  A  D.,78 1910 

lat,  H.  A  D.,  58 1910 

Chicago  A  Pacific  Div.,  68. .1910 
Chic.  A  Mo.  RIv.  Div.,  5s. ..1926 

Mineral  Point  Div.  58 1910 

C.  A  L.  Sup.  Div.,  .5s 1921 

Fargo  A  South.,  68,  Aasu...l924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  A  Gt.  South.,  Ss.... 1916 
ChicAN.W— EscAL.S.- Ist,6s.l901 

Des  M.  A  Minn.— Ist,  7s 1907 

Iowa  Midland— l.st,  88 19(X) 

Peninsula— Ist,  conv.,  7s..  .1898 
Chic.  A  Milwaukee— 1st,  78.1898 

Win.  A  St.  P.— 2d.  7s 1907 

Mil.  A  Mad.— 1st,  6s 1905 

Ott.  C.  F.  A  St.  P.— Ist,  5s..  1909 

Northern  111.— lat,  5s 1910 

Chicago  Rock  Island  A  Paciflc- 
Des  Moines  A  Ft.  D.— 1st,  48.1905 

1st,  21.2S 1905 

Exten.slon,  4s 1905 

Keokuk  A  Des  M.— 1st, Ss.. 1923 

Chic.  A  St.  Louts- Ist,  6a 1915 

Chic.  St.  P.  A  Kan.  City— Ss.. 1936 

Minu.  &  N.  W.-lst,  g.,  58..  1934 

Chic.St.  P.  A  Minn.— 1st, 63...  191 8 

No.  Wisconsin— Ist,  6s 19361 

St.  Paul  AS.  C— Ist,  6s 1919 

Chic.  A  W.  Ind.— 1st,  s.  f.,  68.1919I 

General  mortgage,  6a 1932 

Cin.  Uam.  A  D.— Con.  s.  f.,  78.1905 

2d,  gold,  4ias 19.37 

Cln.  I.  St.  L.A  Chic.— l8t,g.,48.1936 

Consol.,  (>s 1920 

Cin.  .Tack.  A  Mac— 1st,  g.,. 5s!  19,36 
Cn.Col.  Cin.  A  Ind.— lat,  7a,a.f.l8n9 
Consol.  .sink,  fund,  7s  ..        1014 
Clove.  .V-  Mah.  V.— Gold,  5s...  1938 1  107 
Colorado  Midland— 1st,  g.,  63.19361*100 
CokimhiaA  Green.— lat,  6s... 1916 

„2d,  (Js 1926 

Col.  A  Cm.  Midland— 1st,  6s  1914 
Del.  Lack.  A  W.— Convert.  78,1892  *109 

Mortgage  78 1907'  133 

Syra.  liiiig.  A  N.  Y.— 1st,  7«.1906:  135 
Morris  A  Essex- Ist,  78....1914    146 

2d,  7s 1891    109 

Bonds,  78 1900  *123 

7sof  1871 1901    129 

1st,  con.,  guar.,  78 1915    143 

Del.  A  Hud.  Canal— l.st,  73  ..1891    104% 

1st,  extension,  73 1891    108ia  .... 

Coupon,  78 1894    117    I.... 

Pa.  Div.,  coup.,  78 1917    148     L 

Albany  A  Susq.— 1st,  gu.,78.1906  *13S  "4' . . . . 

1st,  cons.,  guar.,  68 1906    125     i.... 

Rcns.  A  Sar.— 1st,  coup.,  7S.1921  * Il52 

Denv.  AR.  G.— Imp.,g.,5a...l928      83%    84% 
Dul.  8o.,Sli.  A  Atl.-Gold  58..  1937 
E.  Tenn.  Va.  A  Ga.— 1st,  78...  1900 

Divisional  Ss 1930 

Igt  ext..  gold,  5a 1937 


12s 


125 


122 


781s!   79I2  'Pitts.  Painsv.  A  F.— lat,  58. ..1916 

107'e! Pitts.  Y.  A  Ash.— lat,  5s 1927  "112 

94%! Preac't  A  Ariz.  Cent.  Ist,  68,g.  1916    - . .. 

•lOl^i ''      2dincomo,68 ..19161  .... 

Rich.  A  Danv.— Debenture  6s  1927[     ... 
Atl.  A  Char.— 1st,  pref.,  78..1897i  .... 
Rich. A  W.P.Ter.— Con. c.t.,58. 1914 ( 
R.W.AO.— No.  AM.latg.gu..5s.]916 
Rome  W.AOg.Term.-lstg.Sa,!  918 
St.  Jos.  A  Gr.  Is.- 2d  Inc ..... .  1925 


•117    !l20ia 
''.'.'.'.'.'.\li9' 


118 
06 

"70'  I 
1161a 


84>9 


100^ 


101  >a 


8S 


!H8i2 
1011a  i 


50 

Kan.  C.  A  Omaha— lat,  5s..  1927    1   80 


32 
13 
951a 


37 


83 


104 

110% 

122 

101% 

134 
*125ia 
*108 


104 


110 


II412 


102 


100  la 
102 


93 13 


140 


147% 


145 
IOSI4 


107 


100 
105 
115 
66 
1211a 

i'&s" 


Ind.  Dec.  A  West.- M.  5s..  ."..1947 

2dM.,  inc.  Ss 1948 

Iowa  Central— 1st  gold,  Ss 1038 

Kan.  C.Wyan.A N. W.-lst, 58.1038 
Kings  Co.  Kiev.— Her.  A,lst  581925 
Lake  Shore  A  Mich  80.— 

Cleve.  P.  A  A.— 78 1892 

Buff.  A  Er.— New  bonds,  78.1898 
Kal.  A  W.  Pigeon— lat,  7.S...1890 

Det.  M.  AT.— 1st,  7s 1906 

Lake  Shore— Div.  bonds,  78.1899 

Mahon'g  Coal  RR.— 1st,  3e.l934 

Litchf.  Car.A  West.— Ist  68.  g.l916 

Long  laland— 1  st,  7s 1 898 

N.  Y.  A  R'way  B.— 1st,  g.  5s.  1927 

2d  mortg.,  Inc 1927 

N.  Y.  A  M.  Beach— Isf,  78. .1897 

N.  Y.  B.  AM.  B.— Ist,  K..  58.1935    102% 

Brooklyn  A  Mont.— l.st,  68. .191] 

Ist,  5s 1911 

8mithtownAPt..Teff.— lst,78  1901 
Louis.  A  Nash.- Ceoil.Br.,  78  .1907 

N.  O.  A  M.— lat,  6s 1930 

N.  O.  A  M.  -2d,  6s 1930 

Pensacola  Division,  68 1920 

St.  Louis  Division,  let,  6b... 1921 

2d,  38 1980 

Nashv.  A  Decatur— 1st,  78. .1900 

B.  AN.  Ala.— 8.  f.,  69 1910 

Pens.  A  At.— 1st,  68,  gold. ..1921 

Nash.  Flor.  A  S    l»t  gu.  5s., 1937 

Ix>u.  N.  O.  A  Tex.— 1st,  4s. . . .  1934 

2d  mort.,  .5a 1934 

Mexican  National— 1st,  g.,  68.1927 

2d,  income,  68,  "A" 1917 

2d,  income,  6s,  "B" 1917 

Michigan  Central- 6s 1909 

Coupon,  Ss 1931 

Jack.  Lan.  A  Sag.— 69 1891 

Mllw.L.S.AW.— Ext.  A  Imp.,5s.'29 
Michigan  Division,  1st,  6s.. 1924 
Ashland  Divislan— Ist,  63  ..1925 

Incomes 

Mlnn.ASt.L.— Pa  Ex.,  Ist, 78. 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— Ist,  78 1910 

Pacific  Ext.— Ist,  6a 1921 

Impr.  A  equipment,  63 1922 

Minn.  A  Pac— 1st  mortg.,  5s. 1936 
Minn.S.  8te.  M.  A  Atl.— 1st,  5s.  1926 
Missouri  Paciflc— Trust, g.,  5s.  1917 
Mobile  A  Ohio— Ist  ext.,  6s.. .1927 

1st  pref.  debentures 

St.  L.  A  Cairo— 4a,  guar 1931 

Morgan's  La.  A  T.— 1  st,  68 1020 

l8t,7s 1918 

Nash.  Chat.  A  St.  1-.— 2d,  68..  1901 
New  Orleans  A  Gulf— Ist,  68  .1926 
N.  O.  A.  No.  E.— Pr.  I.,  g.,  6s.. 1915 
N.  J.  Junction— Gnar.  Ist,  4s. 1986 
N.  Y.  N.  H.  A  H.— 1st,  reg.  49.19031 

In.  Y.  a  Northern— 2d,  48 19271 

N.  Y.  Susq.  A  West.— Deb.  68.1897! 

2d,  4ia8 1937! 

N.  Y.  Tex.  A  Mcx.— 1st,  4s....l012! 
Northern  Pac— Divid.  soilp  ext 
James  River  Val 


30% 


105 


124 


100  la 


38i2 
113 


118 


•4o 
120 
lOH 
100 
83 
82 


106 


081a    09>« 

071.J'. 

95 


05 


•90% 

40 
100 


1151a 


104  •'8 


II718 


84 


'104 


7312 


105 
100 


63 
21 


1061a 
lOSis 
lis 


105% 


iWe 


86 

87 

101 

W 

107ifl 


106 
89% 


97 


99% 


6II3 


125 
niOHi 


IOC 


82 


127 


St.  L.  Al.  A  T.  H.— Div.  bonds.  1894 
Bellev.  A  So.  111.— 1st,  8a. .  .1896 

!    Bellev.  A  Car.— 1st,  68 1923 

,  Chi.St.L.APad.- l.st,gd.g.5s  1917 
St.  Louis  So.— lat,  gd.  g  48.1931 
Car.  A  Shawt.— 1st  g.  48. . .  .1932 
8t»  Louis  A  Chic— Ist,  con.  68. 19'27 
St.  L.  A  I.  M.— Ark.  Br.,l8t,78.1895  105 
St.  Louis  &  San  Francisco— 

1st,  6s,  P.  C.  A  0 1919 

Equipment,  7a 1895 

l8t,  tru.st,  gold,  58 1987 

Kan.  City  A  8.— 1st,  (is,  g.l916! 
Ft.  S.  A  V.  B.  Bg.— lat,  6s.l910i* 
St.  L.  K.  A  So.  Wn.— 1st,  68.1916!* 

Kansas  Mid'd.— Ist,  g.  4s. 1937!  

St.  Paul  A  Duluth— lat,  5S....1931I   

2d  mortgage  Ss 1917  * 

St.  Paul  Minn  A  M.— Ist,  78..  1909!  114 

2d  mort.,  6s 1909!  119 

MInneap.  Union- 1st,  Os 1922 

Mont.  Cen.— 1st,  guar.,  68..  1937    H4I9 
East.  Minn.,  Ist  div.  lat  58.1908 
San  Ant.  A  Araua.- l8t,68,'85-1916 

1st,  6s,  1886 19-26 

San  Fran.  A  N.  P.— Ist,  g.,  58.1919    lOOSe 

Scioto  Val.— lat,  cons.,  7s 1910 

Coupons  off 75 

Sodus  Bay  A  80.— lat,  5s,  g...]924 

80.  Pac,  Cal.— lat  con.  Ss  ....1938      95 

Texas  Central— lat,  s.  f.,  78. .  .1909 

Ist  mortgage,  78 1911 

Texas  A  New  Orleans— 

1st,  7s 1905 

Sabine  Division,  1st,  6s 1912    103ia 

Tex.  A  Pac,  E.  Div.— 1st,  6s.l90S'*109ia 

Tol.  A.  A.  A  Cad.— 68 1917    lOSij 

Tol.  A.  A.  A  Mt.  Pi.- 6s 1010  *106 

Union  Paciflc — 

Ist,  6s 1806    115 

l8t,  6s 1897 

l.st,  6s 1808 

Collateral  Trust,  6a 1908 

Collateral  Truat,  Ss 1907 

C.  Br.  U.  P.— F.  c,  78 1895 

Atch.  Col.  A  Pac— 1st,  6s.. .1905 
Atch.  J.  Co.  A  W.— l.st,  68.. .1905 
Utah  Southern— Gen.,  78. .1909 

Exten.,   1st,  7s 1909 

U.  P.  Lin.  A  Col.— l9t,g..5«.1918; 
Utah  A  Nortliem— Gen.,  Ss.l926 

Valley  R'y  Co.  of  O.— Con.  68.1921    

Wab.St.L.  AP.— Det.Div.,6s,Tr.rec.    126ia 

Equipment  bonds 1883 1     10 

Quin.  &  Tol.— 1st,  7s,Truat  reo . .    •102 
Han.  A  Naplea — 1st,  78,  Tr.  roc 

111.  A  So.  la.— Ist,  ex.,  6s,Tr.rcc 1 01i« 

St.L.K.C.AN.— R.E.ARR.78.1895 
at.Charles  Br'ge- l8t,6s. .  .1908 

No.  Missouri— 1  st,  7a 1 895 

Warren  A  Frank.— 1st,  78 1890 

West.  Va.  C.  A  Pitts.— 1st,  68.1911 
Wiscon.  Cent.  Co.-lstg.  S8...1937      9578 
Income  Ss 1937 


55 


107 
108  >4 

11518 
116i4ll6ifl 
llSk'llO 
105 

95 
103 

95 

90 
115 
111 


macellaneona  Bonds. 


94       93 
1231a  123 


lat,  68...1936;*107ia' 

Spokane  A  Pal.— l.st,  68 1936  108'( 

S(.  Paul  A  N.  P.— (Jen.,  68.. 1923  121ia  123 

HelcnaAKcdM'ii-lst,g.,6s.l937  I     ..  _  _  _      _ 

DulutbAMaiiitoli.T— lst,g.6sl936  112     j '  j  Philadelphia  Co.— 1st  s.  f.  6s. 1898 

Dul.A.Man.D.ik.Div.— Iat68l937;  110    '!we.st.  Union  Tel.— Coup.  7s.. .1900 

La.  M.  A  Mo.  R.— 1st,  58... .19371  Whitebr'st  Fuel— Gen.  s.f.6s.l908 


Am.  Water  W.  Co.— Ist  68. ...  1 907 

I  st  con.,  gold,  5s 1907 

Cahaba  Coal  Min.— 1st  g.  78..  1907 
831a  !Col.  A  Hock.  Coal  AT.- 6s,g..l917 

'Equitable  G.  A  F.— lat  68..;. .1905 

!Hackensack  Water — lat.  5a. .1926 

Henderson  Bridge- Ist  g.  68.1931 

Iron  Steamboat  (5o.— 6s 1901 

People's  (Jas  A  Coke  )  1  at  g.68, 1 904 
!     Co.,  Chicago y  2d  g.  6s,1904 


96 

06 

118 

115 


1021a 

128 
25 


106    I 

113iall4i3 


107 
991a 


96 


100 


98 


105 
110 


95 
95 


98I4 
103 


103 


104 


110 


No  price  Friday':  these  are  the  latest  quotations  made  this  week. 
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fTOL.  XLIX. 


^pgntArrr  gROM  REPORTS  OF  THE  NATIONALjANKS  MADE  TO  THE  COMPTROLLER  MAY 


13,  18S9. 


VU9. 


Otrllat. 


I  Main* 

«  N.IIUDpthlr*. 

&  VrriuoMI 

5  Boclon 

A  MM«.oifter. 

■  KbodeUUDd 
^OMOMdoat.. 
TtbUIDIt.No.1 

f  Kew  York  ' 

«  AitMuir... 
9  K.  York.  u:.... 

«  Nrw  JWMUr... 

5  PhilwMpiis.. 
K  nttabort 

II  naaa.,  other . 
I  Xtout  IMT.NO.S 

ilWavare 
_  Baltftuore..  .. 
«  »fiir\  Unit.  oUl. 

rs  n... 

K  .  '."^ 

ij  ^^t^sl  Virtfluia. 
I  TuialOtT.No.^ 

f  North  CarollDii 
I  SouiliCarullUB 

I  OeonU 

I  Kl"rfi» 

eAUiiBaa 
,  MliMlMtppi.... 
jl  Now  Orfeaiii.. 
••  l"Uislaiia,otli. 

■  Trxiu 

X  ArkanMu 

T  LottlarUle..  .. 
I  KeoCarky.oth. 

I  TanneHee 

lTotalOtr.No.4 


76,  10.«55.000 

49  6.305.000 

«»|  7.466.000 

5B  51.400.000 

100  44.987.790 

MM  S0.*84.0M> 

84'  24.010.370 


"Tfa  1B&.WJ7.!I10 


AoylM. 


• 

2,627.059 

l,.^S7.l!i9 

1.664.905 

13.725.337 

14.3(16,341 

4,389.132 

6.917.7<M 

~45,428.2!*8 


DepotU*. 


iTUlitidual.        Other. 


Loan*  <f  <lii 

eountt.  (Inel'u 

merdrafu.) 


9 

10.530.373 

0,144.562 

6,367.188 

100.2ii6.309 

62.03ci.(J17 

15.276.1*1 

30.933.217 


23l.598.4o: 


i   Ili4l.ll];i 

""  ciiloaKo 

E  lainoU,  otlier. 

.  Detroit 

X  MleUff'D.otliet 
•  MUwaukue 

P   WUcODHlll.Otb 

L  Total  Div.No.6 

fT        .  

I 

B  

fc  .■'I  .!■'.<,  Kan.C. 
Z  Mlaaourl.  otii'i 

i  KaniNM 

J  Omalu 

w  Nebnuka,  oib. 

j  Dakou 

I  Total  Uiv.No.e 

f  Nevada 

Z  Ban  Friiuolaco. 
m  falitiinila.oth. 

S  Orrjfoii 

j^  WaabJof^on  T. 

I  Total  1)1  r.No.7 

'  Arizona 

ttUolorado 

9  Idaho 

k  Montana 

%  NewMexloa.. 

flDtah 

X  Wyoming 

I  Total  Dlv.No.8 
T.ital  for  i;  s 


6.709.9l;(» 
24.at)i.0(K) 
12.2TU,«y6 
l.').250,O0O 
16,116.500 

4,400.000 

11,176,340 

SiO.OOO 

4.875,000 


l.i, 

9 

197 

97 

lU 

167 

8 

104 

J 

t>T4  103Jil8.756 


132 

57 

4 

is! 

39 1 

160 

102 
59I 


33 1 
31 


IU.500.000 

14.005.000 

3,2(jO,000 

7.100.000 

2.8rt>i,'.'40 

1::.!)  00,405 

3,300.000 
t;.9O5.(iO0 

3,7««.fll8 
•>,fu3 

.--J.OOO 
2, ."'00.000 
.'>.45ti,0Oo 
2.000.200 
2.S8.^.40O 


i.'.i',i.:,.:>uo 

1.01)4,000 
5.tl73..i50 
3.772.142 
5.GOI.OO  ■ 
4.883,292 

539.000 
2,510,896 

390,000 
1,420,542 


28,146.922 


2,810.839 

2.604.fiO2 
90O,!S48 
Sc'J.dOO 
01(>.C23 

1,844.071 
441.250 

1.172.954 
8y2.>570 


I'i.lb.N.O.i'; 


95     13.077,600 


249..')0I.5U0 


20,«79,68S* 
2,\275.)5l2 

0,034.945 
13,349.122 

5.41fi,552 
17,1114,210 

7.!t79,07<J 
11,122.783 

6.128.100 


lla.780.29f 


255.153 

4.19fi.8l2 

14.116,189 

7.146,478 
9,361.8^8 


2.938.247         35,078.520 


II 
361 

8 
18 

9 

7 
9 

^8       9.055.000       -J.OilO.iee 


100.000 

3  090.000, 

475,000 

2.090.000: 

9T5,000| 
1,150.000 
1.175.000 


15,0001 
1,242,316 
85,80« 
499,000 
210,050 
414,50u 
223.500 


132.4.'^i9 
19.379.193 
1,076,837 
9,443,48" 
1,794,802 
3,382,139 
1.660.373 


36.S69.290 


Oolii  and  Gold 

gold  C.  H.     Trea»ury 
eertifiealet.  eerli/icalct 


Silver, 


5.Joff.!»24 

5.770.7M7 

7.928,.'5al 

2.190.737 

7.1SG.32C 

2.430.101 

11.858.781 

948.53-1 

25.395.80.') 

2.»)1G,179 

10.837.i'39 

18,940210 

18.809.180 


11.188.358 


193.027 
943,319 


1,232,761 


7tO,701 
924,326 


284,752 


4,358.836 


88.031 
526.29t) 
638.330 
108,490 


1.108.934 
69,32J 

203.257 
150.tf88 
103,03ti 


297,439,280 


20,597.693 
37.115,472 

0.930.750 
18,912.540 

5.733,65  •> 
22,309.506 
10.038.585 
1G.300,3«2 

7.699.074 


151,727,646 


023,322 

5,109,037 

13,938,3.").) 

8,032,797 

8.292,697 


35.986.20^4 


1.695.531? 


130.381 
15,696,42.1 
829.1(>G 
9,97»,67» 
2.007.104 
3,108,336 
2,419,334 


3.2(l>t  51)9.472  743  193.746. 1 7l.l.42-.;.042.136  47.102.0^.6 
BTATEilENT   OF    THE    NATIONAL   BAHK8    OF 


34.179.424 


1.739  5s9. 122 


157.800 
113.517 
335.427 

41.. 1^77 
28S.095 

41 .34.) 
214,8-7 

49,174 
634.94S 

3S.59> 
569,815 
409.776 
558,853 


3,454.16'; 


3J0,733 
667,99.1 

2,453,996 

1,746,133 
10,996,097 

1,955.872 
922,403 

1,217,355 
643,287 
879,160 


21.818.020 


1.217,870 

2.221,041 
960.279 

1,641,218 
259.322 
889,845 

1,428,506 
649,78b 
300,372 


9,568,277 


37,030 

1,586,885 

2,351,193 

1,196,880 

999,787 


6,201,777 


19,260 
1.520,855 
153,199 
802.717 
146.133 
389.661 
181,323 


3,279,148 


84.211.366 


284,250 

190,000 

133,850 

157.720 

2,233,50o 

194.210 

120,120 

40,510 

120,000 

19,100 


Silver  \Leg.teHd'r» 
Treasuri/  ,it  U.  S.clfM. 
eertifte'les  of  dcpotit. 


154.'.(53 

148.24-^ 

243,947 

104,3h6 

154,374 

65,825 

146,697 

56,894: 

388.9'29 

52,432 

76,030 

91,381 

259,565 


1.945,681 


&5,4ol 
58,890 
485,.^39 
345,668 
384,023 
382,821 
115,500 
211,165 
39,013 
142,473 


8,110 
10.093 

162,909 

620 

64,536 

45,433 

797,469 
69,4^2 

264,103 
53.830 
19,000 
49.049 

192.511 


l,737,lo;i 


279,301 
289.138 
523.754. 
172,580 
424,273 
174,753 

1,580  84G. 
63,647 

2,147,04» 
140.501 
984,738 
595,83» 

1,008,627 


8,385,095. 


88,000 
25,000 
70,820 
74,7b2 
1,011,134 
83.903 
44.993 
61.147 
2,593 
11.133 


3,493.2H0  2,230,793 


70,060 

4,040 

575,000 

259,980 

9,400 

33,300 

19.430 

19,500 

10,6G0 


1,011,370 


500 

16,830 

3,370 

9,760 


30,46o 


31,980 
2,600 

18,150 
2.00.. 

70,410 
480 


134,620 


261,479 
280,359 

29,545 
239,2r9 

63, '.09 
197,940 
160,746 

98,366 

94.720 


1,473,4»7 


4,197.00& 

1.284,000 

3,459,384. 

2,137,764 

ll,683,4ia 

2,190,075. 

1,058,451 

l,020,60s> 

482,963 

508.177 


28,022,342 


46,254' 

13,1031 

287,000 

227,969 

23,546 

83,329 

9,510 

32,997 

9.524 


1,425,953,  740.23  z 


5,962 

20,340 

2o3,9s7 

9,S.636 

78.48  .i 


407.407 


519 
2,500 

31,226 
9,331 

11,575 


55,133 


1,146 
I24.3.59' 
19.3531 
76,63^1 
21,738: 
21,440 
15.212; 


20.6G0 
10.071 
30,9j2 
2.725 
17,307 
59S 


279.906   82,V01 


78,256,l-.iOll0,753.473'11955291 


l,'i40.361 
801,097 

l,663,60a 

1,531,434 
337,171 

1,196,26» 
668,482 
338,467 
353,382 


8,190.263 


3U0 

12,127 
179,07S 

53.623 
147,52* 


392.654. 


14.000 
1.163,090 
64,603 
433,662 
63,182 
59,191 
46,067 


1,898,794 


111193385 


THE    KE3EEVE    CITIES,    AND    TOTAUS. 


ToTau  roR  Kuikvi 

CITIM,  «C. 


Bttourttt. 

1 

I  for  olrculatlun.. 

Otbar  U.  8.  bond! 

Moeka,  boBOa,  Ac. 

!>■•  from  banka 

■aal  MUta 

OuMooln  

SoM  Trauarr  n-nV.. 
OoM Clear.  l|.)a...clfiu 
■ttrerw.in  Miid  c.Tttfl't 
Iiaaal  lender  note*  ... 
U.  8.  cUi,  of  dep.'su.., . 
"■"•"■t  tank  Dotea... . 
O'Mtat  HoBM  excb'e. 
Dm  froB  D.  8.  Treaa. 

Other  reaoarcee., 

Toleir 

LUihiiaitt, 

Capital  a«(KHi 

Barplui  fniiii  

DndiTidM  pruBta...... 

CircolHtion ...* 

Dan.,dnH,«itore 

•>»e  tobank« 

Other  Itablliuet 

T"»»i" 


•ti-i\ 


13-1  3-JX 
4>  13-5 
a-«'      4".i 

40S;i8i'a; 

•2 


•ftft\\i»t  5'  I  it  si  1 4»  B  .t.il 


j 

1 

1 

1 

1 

s 

3 

1 

i 

1 

a 

ir 

CI 

ll 

i^ 

.««•« 

Af«r». 

Jlfii'« 

MWi 

MWk 

Mil's 

MWs 

.-vfii's 

Jfii's 

MMunw. 

Uaiions. 

naiiom. 

171 

8.5-0 

141 

4-3 

«'9 

168 

•ii 

100 

51 

8052 

9344 

1.7396 

•B 

11 

•4 

■3 

•2 

•5 

•1 

•3 

•a 

aio 

ias-5 

1495 

■a 

1-4 

•7 

•4 

•8 

•4 

■9 

■1 

a.5-8 

as -8 

51-6 

•2 

2-3 

■1 

•4 

1-0 

•7 

•1 

.... 

408 

62-4 

lOS'O 

3-3 

!■.«•« 

a-8 

1-6 

'it, 

51 

•4 

2-8 

•8 

1422 

179'2 

3a  1-4 

•a 

■8 

•2 

•1 

•3 

■5 

•7 

•2 

a3  5 

414 

«6» 

•7 

10-7 

•9 

■7 

1-0 

1-6 

•1 

1-4 

1-5 

360 

38-8 

74-6 

•2 

'fi 
•3 

•1 

■1 

•e 

•2 

■1 

■1 

744 

9-« 

39 

90 

•1 

1-4 

•i 

.... 

•3 

•4 

•1 

•2 

11  ; 

110 

3-i-7 

1-3 

11-2 

•3 

11 

•5 

1-5 

•2 

1-3 

•2 

''• 

«16 

laf 

36-2 

•a 

9r-a 

13* 

■3 

1-7 

•3 

•5 

10 

•2 

10  4 

16  0 

a6-4 

•2 

4-S 
■1 

•3 

■1 

•? 

•« 

•4 

■5 
•1 

992 

14 

a-2 

«-2 

101-4 

ra 

•2 

•3 

•3 

•1 

•1 

•3 

•1 

■5 

•1 

law 

a8-2 

41-1 

•^31 

116-7 

415 

8-6 

15-3 

•29^ 

3-7 

18-0 

91 

1,3903 

i.-siri 

■a.9049 

67 

15-3 

4-4 

■8 

3-2 

6-8 

•3 

3-3 

a-5 

aor7 

3.11  b 

599-5 

1 1 

5-8 

•3 

■4 

■V- 

■8 

■1 

•4 

•5 

810 

1097 

1937 

■3 

ai 

•8 

•3 

•2 

■4 

•1 

•2 

•3 

as  9 

53  1 

84-0 

•5 

•8 

■8 

•a 

■2 

■5 

■1 

•3 

■5 

183 

nan 

1318 

Vfi 

34-9 

10-4 

34 

«•() 

ia-2 

ii-S 

89 

4-3 

6934 

7737 

1.469  1 

31 

3S0 

5"i 

1-4 

4-7 

90 

•B 

4-9 

1-0 

35  i  8 

58  2 

4110 

la 

■1 

•1 

•1 

•2 

3-2 

13'i 

164 

■•.■^•l 

1  t«7 

•2 1-5 

S'l 

fiS 

•iOf 

37 

ISO 

!>-l 

1.390^ 

1.514  a 

a.90  4  0 

July  27,  1889.] 
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Qaotatloiis  In  Boston,  Philadelphia  and  Baltimore. 

Following  are  quotations  of  active  stocks  and  lx>nda.    A  full 
list  ie  given  in  the  Chbonicls  the  third  Saturday  of  each  month. 


SECURITIES. 


BOSTON.  I 

RAILROAD  STOCKS,  t 

AtOlllHOU  a  ']'4>I>ek]l 

Boston  &  ,\lbany 

Bot*ton  <\:  liOwell. 


36>« 
218 

lao 

■JOO 


B).<ti>n  A  >ri»lu 
Eofttnn  it  I'rovideiice 
CallhuniiV  Soutlii*ru   . 
Cfiiiial  uf  MassacliUactts 

Prct.iiiMl 

Chli\  liuil.  >t  Nnith'n 
CUlc.  *  West.  Mich... 
Clevi'l.iiid  it  L'auiou . . 

PntrciTLil 

Coii'cinl  iVM^ 

Counci-iu-ut  A  Passouip..  il\'i\ 
Ci.nno.tlcut  River {200 


11 

4914 
2S 


38' 
217 


2S9 
17 
12 
25 


7 
23  ii 


Ea.stiM-]i 

Prefon'oil '. 

FltcUburir.  pref 

Flint  >t  I't'io  Mainiiette.. 

Pivt.i  nil 

Kan.  c.  Kt.  Sc<ptt  &  Mem. 
K.  c.  Miiuiih.  <fe  BIrm.... 
Louisvllh*  Kvaurt.  it  St.  L. 

ProfiTiwl 

MaitiL-  i'i-ntr;il 

ItaiirJi'  sti-r  it  l.awrenco. 

McNiiiin  CiMitnil 

N.  V.  it  >'c\v  Kug.,  prel.. 

If  on  horn 

Norwich  it  Worcester 

Offilfn.sl).  ife  LakoCiiaai.. 

Olil  Colony ... 

Portland  .Saco  ife  Ports... 

fimninlt  Brancli 

Vermont  it  Mass „. 

Wisconsin  Central 

Preferred 


lOU 
133 


} 

85 


14«9 
llBHi 

{'lYs' 

5 

175 

5126 


51 's 


st,  73..  - 

...i  76>j 
...15  60 


15 
120% 


SECURITIES. 


04 


7^ 


22^ 

«o  ■ 


BOXDS. 
Atch.  *  Topeka-lst,  73..  ..._--..  110 

Collat.  Trust,  5.S 

Plain,  58 

Mortnaire,  58 - 

Trust,  O9 

Bull,  ift  Mo.  R.  in  Neb.    , 

Exempt,  Os JllSia 

Nou  exempt.  68 1  lOOH* 

LandKrant.Ts {IIU"! 

Calirornia.Sontli.— l.st, 6s.l  

Income.  6s { 38 

Cousol.ot   Ver.nnntr-5»..|     CT't 
Eastern,  Mass.-Cs,  new.  1  124    |127 

K.C.  Ft.  Scott  it  .Meni.,6s8 115 

K.  C.  Kt.  Scott  it  Glf 78    llTv 

Kans.  City  Law.it  .So.— 88    100     

K.C.  Memph.  it  Birm— 89'  »9 

Kan.Clf.  Ht.Jo.itc.  B.— 78'  

K.  CitySii'dit  Memp.— 6s    

K.  (.'ity  Clin,  it  Spr'd.-58  { 100 >s 

little  K.  &  ft.  Sm.— 79...'   103 
Lonisv.Ev.*St.L.— Ist.Bs    HO 

2d  iTiort.,  2-Os I  

Mar.  II.  &Ont.-1925,  68.'  

lii23,  «8 .....I 

Mexican  Cen —4s.,  1911..  I     66 

1st  eon.  inc.,;is,  IDS'* I  29 

2d  con.  Inc  ,  :ls,  1339  ..1    20 

N.  V.  it  N.  Eng.-lst,  78.'  129 

1st  mort.,  6s 119»a 

2d  mort.,  Gs 110'4 

Ogdens.  i  L.  C.-Cons..  68     ---     104 

Rutland— 58 

Southern  Kansas— 58. 

Texas  Division— 5a- 

Incomea 

■Wiscon.  Cent- 1st  M. 
Income,  5s 

PHIbAIJELPHIA." 
R.VILP.OAD  STOCKS  t 

BeU'sGap 

Camden  A  Atlantic,  pref. 

EiXst  Pennsvlvania 58 

Elmira  *;  'Wiiliamsport. 
Preferred 


,  t>8 


100 1* 
i  86 
<  71 
67 

50 14 


44 
33 


BIA. 


53 

69 

71V, 

S4<i 
?   67 
i  87 

61 1^ 
}   20- 


112 
34 
10i> 
101^4 
124 
120 

'126' 
13J 

i'26' 


HantlnKton  <&  Broad  Top 

Prefer!  ert 

Lehifih  Valley 

Little  Scliuyl"klll 

MlnehlU  *  H.  Haven 

Nosfiauhonhifc  Valley... 

Northern  Central 

North   Pennsylvania.... 

Pennsylvania 

Phil.  &  Erie 

Suubnry  A  Lewlston..... 

Cnlted  Co's  of  N.J 

West  .Terse}' , 

West  Jersey  A  Atlantic. 
RAILKOAI)  liON-DS. 
AUeRh.  VaL— 7  3.10s.'H6. 
Inc.  7s,  end.  cnui>.,'94.. 

Bells  Ga]!— 1st  M.,  6s 

Cam.  A  Arab.- M.  6s, 'K9. 
Catawissa— M,  7s,  luoil. .. 
(Iiartiers— 1st  mort.,  78,. 
Clearlielil  A  Jeff.— Ist,  Os. 

(?onnectinf? — Hs 

I)el.itnil.B.-lst,78,  1905. 
Kastou  A  Amboy. — M.  5s. 
Elmira  A  Wllm.-lst,  Oa.. 
Harris.  P.  .M't  J.AJa— 4s. 
Huut'uA  B.  T.— lBt,7s.. 

2d  mortg.,  78 

ConBol.  M.,  ftR 

Leh.  v.— l«t,  6s,C.A  R.,'98 

2d,  78,  leg.,  1910 

Con.s.  6.S,  C.Alt.,   192.'?.. 

North  Penn.— IstM..  7«. 

Geueral  mort.  7s,  1903. 

N.y.  Phil.  A  Norf  -1st,  68 

Income,  6s '     50 

Penu.— Oen.6s,  coup.1910   127»4 

t'ona.  6s,  coup.,  1905 

Cons.,  58,  coup.,  1919...    114 

41.2s,  Tiust  Loan. '  108 

Perkiomen— 1st  se.  5s,  '13   

2d  series  5s,  tills '  

Pcnn.itt  N.Y.Can.-7s,'96    117'-a 
Phiia.  A  Erie— con.    68...'  113 

General  mortff.  48 '  103 

Philadel.  A  Rcad.-lst,  68 

2d,  7s,  C*  R.,  1893.... 

Cons.,  7s,  coup.,  1911... 

Cons.,  6s,  K.,  I.U.C.1911 

Imp.,  6s,  g.,  coup.,  1H97.'?105 

Cons.  5s.,  1st  ser.,  1922.' 

Deferred  incomes,  coup 

Phil.W.  A  Bait— Tr.  c,  48l 

Pitts.  Cin.  A  St.  L.-7a,cp. 

SchuyL  R.  E.  8.— l8t,6s.. 

Steuben.  A  Ind.lst  m.  58. 

United  N.  J.— G.  68,  1908 

Warren  A  Frank.— lat,  78 

West  Jersey— l8t  M.,'78.. 

W.  Jersey  A  Atl.— 1st,  68 

West  Penn.— 69,  1893  ... 

Pitt8burKBr..68 

B.\l,TIMOItE. 
R.\ILRO.\D  STOCKS  t 

Baltimore  &  Ohio 

1st  pref .... 

2rtpref 

Central  Ohio 

Preferred 

Charl.  CoL*  Augusta.... 

Western  Maryland 

RAILROAD    BONDS. 
Atlanta  A  Char.— 1st,  78. 

Income,  68 

Bait.  A  Ohio-4a,  1935... 
Cape  Fear  A  yao.--l8t,68 

Cent.  Ohlo-68, 1890 

Char.  Col.  4  Aug.- let,  78 
Cin.  Wash.  A  Bait.— Ists. 

2d.  53 

.Sd  3s 

1st  Inc.,  5s,  1931 

Seab'dARo'u'ke— 5s,  1926 

West.  Md.,  3d  guar.,  68. 

Wil.  CoL  AAug.,68.1910 


Ask 


19 
4UHl 
83 '4 
70 
72 
54  >9 


28 

55 

237 

mi 

4.SI, 


ILIS, 
123  "4 


list) 


114 


102 

116 

139  "a 

138    I 

117'a  119 

123 

11U4 
52 
128', 
124 


113 
5135  ".J 


12 
1021) 
121 
105 


109 

ios' 


lixwjestmewt 

Aia> 

^ailr^ad  lutjellxgcuce. 

The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
sontains  extended  tables  of  the  Funded  Debt  of  States  and 
Gities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Oofiipanies.  It  is  published  on  the  last  Saturday  of  every 
tther  month — viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
(o  all  regular  subscribers  of  the  Cironicle,  Extra  copies 
trc  sold  to  subscribers  of  the  Chroniolk  at  50  cents  each, 
imd  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
Hv  pages  of  the  Chkosicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


KOAliS. 


80 
120 
103 


104  1a 
1.1211 
llHig 
US'., 
1113 '•i 
121=4 

iW 

122 

io'i" 

15 
1021% 


105  "a 


I.'IO', 
"12 


110 


50 


n 


llglj  1201j 


?105 
lOlii 


{103  ■, 
lOD 

99 '\, 

49 

231.J 

10 
105 
117 
.1119 


105>4 
1021, 
105 


99  >a 
50^8 
24 '9 
10>8 


t  Per  share.  §  Last  price  this  week. 

N.  Y.  and  Brooklyn  Gas  Securities— Brokers'  Quotations, 


GAS  COMPANIES.      j  Bid. 


Brooklyn  Gas- Light 

Citlzen.s'  Ga.s. Light 

Bonds,  5s 

Consolidated  Gas 

Jer.sey  City  A  Hoboken.. 
Metropolitan- Bonds ... 
Mutual  (N.  Y.)  .. 

Bonds.  6s ".' 

Kassau  (Brooklyn) 

Sciip 


1071, 

108 

117 

70 

loo 

103 

83  >a 

8B 

170 

116 

12il 

1112 

1114 

100 

11)2 

111 

100 

1U2 

GAS  COMPANIES. 


lL 


People's  (Brooklyn^ 

Williainsburg 

Bouds,  (is 

MuiropoliTani  Brooklyn). 

Moiiiciintl— Bonds,  Vs 

Fulton  Mnnieipal 

Bonils,  Gh 

EfjUitable 

Bond-s,  Gs 


V4 

73 

119 

121 X 

nm 

112 

b9 

i25" 

i26i" 

100 

103 

120 

122x 

110 

112 

New  York  Stock  Excliau^je— Unlisted  Securities. 


BBCUBITIKS. 

Bid, 

Ask. 

SECURITIES. 

Bid. 

Ask. 

Am.  Bank  Note  Co 

40 

JMt  Des.A  East  Sh.  Ld.Co. 

1-37 

Atch.  A  Pike's  P'k,  l9t  68 

100 

17 

20 

Atl.  A  Char.  Air  Line 

88 

90 

N.J.  Southern  

■a 

OO'' 

1st.  7s,  1907 

122 

N.  O.  Pac.  Land  Grant... 

19 

Brooklyn  Klev'd— stock.. 

35 

3» 

Newp.  N.  A  Miss.  Val.... 

15 

16>s 

Brnnswlck  Co  

24 's 

24 '^ 

N.Y.  V.-.S.A  Bnir 

2 

California  Pacittc 

N.  Y.  A  Greeu'd  Lake,  Ist 

35 

40 

1st  mo-t.,  4>2S 

109 

1'.2 

8 '4 

2d  mort..  guar 

106 

109 

10 

Chic.  A  Atl.— Beneficiary. 

5  "4 

O-a 

N.  Pac.  P.  d'Oreille  Dlv... 

102 

Cin.innall  A  S|,ini}-f 

1 

Mis  ouri  Oivls  ou 

103 

C.V.  W.  AM.-Cen.  u.lst. 

90 

North  Klv.Con*.  Co. scrip. 

i« 

Continental  Con.  A  Imp.. 

30 

33 

O.I. AW.— Ist  acc.int.cert. 

45 

Dnl.  S.  Shore  A  At.—  Stk. 

^U 

8 

2d  ace.  int.  cert 

Pref 

18 

20 

Ocean  SS.  Co.— 1st,  gnar. 

101  "a 

103 

Gsorgia  P»o.— Stock 

13  H, 

1.. 

Pensacola  A  Atiautio 

3".i 

5 

1 12  "a  1  Postal  Telegraph-Cable. 
82 \i   St.  Louis  A   Chicago 

33 

3313 
4 

Consol.  5s ..,. 

81 V 

Income  5s .......... 

29 
IHi 

SO".      Pref 

ibi" 

25 

Kanawha  A  Ohio 

7H, 

2d  pref 

2=1 

2d,  7s,  Trust  receipts...     Hj 
Toledo  Peoria  A  West...     n't 
Utah  Central.— lat  6a 100 

iBtSs 

14>. 

Keely  Motor 

ft>i 

iehiKli  A   Wilkes  Ooal... 

2S 

Vicksb.  A  Meridian— l8t.  110 

Little  Kock  it  Ft.  Smith.. 

5 

1 

2d  mort 44 

45 

1..N.  A.AC— C.A  l.Ulv.,Hs 

105 

Incomes 14 

\ 

MemphisA  Cha'st.  consols 

lis 

1  Wabash— New  lit,  5s....  102  i^  103>J 

Mex.  Nat.CouHtruct'nCo. 

2215 

25    !!     New   2d,  5s HO'^ 

1       We^t.  N.  Car.— Con  ns           <•■;       97 

Addison  &  Pcnn 
Alk'Klicny  Val.. 
Anulstou  A  Atl. 
Aiiniston  A  Clu. 
Ashv.iVr  Spartan 
4ti-h.  T.  A  S.  \-\:. 
St.L.k'.C.itCol. 
(llilf.Ci>l.itS.F. 
Ciilifor'a  Cent. 
Califor'a.Snit.. 
Total  systeiiit. 
A.tlauta  A  Char 
Atlanta  A  W.Pt 
Atlantic  it  Pac. 
B.&O.EislLmc* 
Western  Lines: 
Total 
Ball.  iV  Poloniac 

Beech  Creek 

fluff.RocU.AFltl 
Biir.C.Rap.AX). 
Cairo  V.  it  c;iiic. 
Caiiicleii  A  Atl.. 
Ca  laila  Atlantic 
Oinartianl'aoitlc 
Cp.Fi&Yad.Val 
L'edt.  Br.  U.  P.. 
Cen.RK.&Bs.Co 
Central  of  N.  J.. 
Central  Pacilic. 
Central  of  s.  C. 
Cbarlest'u&Sav 
Cbar.CoI.  AAug. 
Chat.R'ine&Col. 
Cberaw.  ADarl. 
Chos.  &  Ohio.... 
Ches.  O.  &  S.  W. 
Eliz.I-c.^.&B.S. 

Cheshire 

Clies.  A  Lenoir  . 
Chic.  A  Atlantic. 
Chic.  Burl.  A  No 
Chie.  Burl.  A  Q 
Lines  contr'l'd 
CbicA  East.  Ill 
Chic.Mil.  ASt.P. 
Chie.  AN'thw'n. 
Chic.  A  Oh.  Riv. 

Oliic.  Pe.  A  St.  L. 

Chic.St.P.AK.C. 

Chic.St.P.M.AO. 

Chic.  A  W.Mich. 

Cin.  Ga.  A  Port.s. 

Ciu.Iud.St.L.&C 

Cin.  Jack.  A  Mae 

Ciu.N.  O.  AT.  P. 
Ala.  Gt.  South 
N.  Orl.  A  N.  E. 
Ala.  A  Viclcsb 
Vlclts.  8I1.  A  P. 
Erlanjrer  Sy9t. 

Cin. Rich.  A  Ft.  \V 

Cin.  Sel.  A  Mnh. 

Ciu.Wab.A.Mich. 

Cin.  Wash.  A  Bait 

Clov.AkrouitCol 

Clev.  A  Canton.. 

Clev.Col.C.AIud 

Ciev.  A  Marietta 

Color.  Midland.. 

Col.  A  Greeny  .. 

Col.  A  Cin.  SUd.. 

Col.IIock.V.Ar. 

CoviiiK.A.Mac'n. 

Day.Ft.W.AChi. 

Deny.  A  Uio  Gr 


Latest  Eamingn  Reported. 


Week  or  Mi, 


May 

May 

.Tune 

.lune 

June 

d  wk  July 

'Jd  wk.Tulv 
li\  wkJuly 

2d  wk  Juli' 

3d  WkJuly 

2d  WkJuly 

.Vpiil 

June 

Md  \vlcjuiy 

June 

June  ... 

June  ... 

June . . . 

June  ... 

:id  wk  J  uly 

May 

ith  wkj'ne 

June 

.Vnrii 

S'i  wk  July 

June 

May 

May 

May 

-May 

.Vpril 

May 

June 

May 

April, ... 

June 

June 

May 

March 

.Ipril 

!dwl{  July 

May 

-May 

•May 

2d  wk  July 
3d  wl£  Jul  j 

June 

June 

May 

1st  wk  J'ly 

.May 

2d  wli  July 

June 

IthwkJ'ne 
3d  wk  July 
2d  wlc  .Tuly 
2d  wk  Jhly 
2d  WkJuly 
2d  WkJuly 
2d  WkJuly 
2d  wk  July 
3d  WkJuly 

.luno 

June 

d  wk.Tuly 

(I  wkjulv 

May .". 

June 

June 

d  n  k  July 

June 

1st  wk  J'ly 
3d  WkJuly 

.May 

June 

3d  WkJuly 


1889. 


Deny.  A  U.O.W.J2d wkJuly 

Deny.S.l"liAPac  May 

Uct.Bav  CA  Alp  2d  wk  July 
Det.l,an.s'i-ANo  2d  wkJuly 

IJul'tli  A  Iron  R.  May 

Duluth  S.S.A  Atl  3d  wkJuly 
E.Tonu.Va.AGa.  2d  wk  July 
Evaus.AInd'plis  3d  wk  July 
Evansv.  A  T.  11.  3d  wk  July 

Fltchburs June 

Piint.A  I'.Marq.  '^d  wk  Jiilv 
Flor.  Ry.  ANav.  2d  WkJuly 

Ft.W.Cin.  AL..'Jime 

Ft.W.ADen.Cify  June 

Whole  Syst'ni.  June 

Oeorttia  Pacilic    June 

Geo.  Sii.  A  Fla..  May 


178,183 

H,784 

7,336 

8,290 

342,94.5 

2,220 

57,811 

l(f,!37(> 

11,<J41 

4.->1.534 

109,42(1 

2(i,(ns 

4.5,<i77 
l,377,3(il 
40,5,970 
1,783,331 
■>122,105 
•25,448 
38.093 
217,71U 
13,124 
CS,(j(r 
42,3I>.5 
320,000 
28,24'.: 
50,883 
4l>(i,593 
1.080,021 
l,'288,442 
7,058 
53,021 
53,225 
22,429 
4.872 
296,90(1 
146,719 
58,792 
49,.508 
5,224 
41,575 
142,130 
2,108,261 
505,490 
46.360 
440,000 
2,061,051 
4,735 
28,016 
56.642 
481,441 
25,195 
5,149 
74,072 
11,692 
66,474 
29,605 
15.628 
7,164 
6,607 
125,538 
8,132 
4,742 
40,690 
35,241 
12,580 
34,101 
667,640 
19.733 
32.159 
38,505 
6,083 
57,500 
6,493 
37,069 
159,000 
27,200 
72,309 
10,320 
19,801 
140,M4O 
49,186 
110,567 
5,700, 
15,370 
477,076; 
41,797 
17,595 
24,5341 
103,132| 
223,208 
94,686 1 
25,306 


1888. 


Jan.  1  to  Latest  J)at». 


1889. 


1888. 


103,311 
6,708 

"8,310 

367,869 

1.008 

01.902 

12,842 

22,888 

489,587 

!>6,437' 

23,111 

55,628 

1.33(1,104 

;>72,385 

1,702,489 

133,H69 

67,050 

35,482 

194,501 

12,195 

68.02 

42,,S43 

2(^2.000 

24,154 

61,0.-<2 

449,032 

1,003,143 

1,282,992 

6,309 

42,878 

49,704 


42,566 

852,781 1 

48,6271 

5.5,031 

54,797 

9,737,815' 

26,607i 

1,708,341' 

551,299' 

421,463 


91 
33,989 
798.165 
44,643 

'56,037 


1,318,004 


962,509 


13,2:i6,851  12,293,388 


4,5so 
341,399 
143,219 
75,333 
42,.599 
5,109 
39,757 
14().089 
1,749,187 
441,412 
49,36(1 
457.896 
2,286,974 
3.986 
25,117 
37,568 
472,176 
26,203 
5,349 
62,140 
10,060 
71,557 
2.3,740 
12,053 
5,896 
6,512 
119,704 
6,322 
7,434 
39,497 
30,132 
11,153 
34,496 
612,451 
22,497 
26,135 
32,557 
6,265 
73,897 
3,338 
31,401 
105,000 
24,125 
88,993 
1 0,783 
15,959 
41,187 
37.716 
97,299 
5,465 
is. 040 
450,064 
44,670 
16,118, 
21,774 
86,202. 
185,992! 
89,643 


509.0 19 

2(!2,7S3 

1,510,653 

7,644,5351 

2,300,148' 

i 


9,944,(1 
787,423 
358,158 
1,053,710 
1,007,331 
325,145 
274,191 
155.M7S 
7.206.133 
l.'<9.167 
27(>,f>74 
2,920,921 
4,849,470 
5,791,874 
38,682 
282,978 
413,54(1 
93,310 
29,090 
2,005,33,'* 
935.241 
334,056 
132,^15 
24,93(1 
1,]13.1(:9 
7!>ll,13:l 
9,sr,3  571 
2,'<08,s!)l 
l,3lls,061 
12,440,214 
11,110,790 
35,199 
135,929 
1,348,752 
2,260,357 
715,7.S8 
27,909 
1,340,216 
300,382 
1,878,18: 
9  ^2,987 
513,934 
280,29 
271,919 
3,877,314 
236,01)0 
4^,817 
238,579 
l,03.),54l 
370,3^ 
159,409 
3,71.5,758 
117,876 
851,625 
310,275 
160,738 
1,322,505 
39,076 
227,013 
4,022,515 
701,691 
301,123 
286,358 
548,821 


457,199 

194,7-22 

1.482,979 

7,284,17.5 

2,275,578 

9,559,7.53 

745,431 

474.301 

1,048, 24'2 

1,026,.533 

328,805 

253.011 

1  IS, 249 

6,621,390 

151.379 

357,930 

2,803,938 

4,681,867 

5,928,348 

37,9.59 

201,497 

421,844 


29,070 
2,14s,921 
912,sy9 
379,903 
122,406 
28,401 
1,231.551 
621,358 
8.(J22.032 
2,067,362 
1,318,425 
11,884,920 
11,477,426 
22,403 
117,400 
9S,s.058 
'2,232,577 
726,068 
27,824 
1.26l,9(i4 
2.59,734 
1,853,5S4 
782,s57 
4-29, 167 
231,524 
2t7,023 
3,544,155 
219,387 
49,842 
222,591 
1,040.310 
327,737 
150,197 
3,500,710 
130,0S3 
672,622 
291,870 
160,097 
1,513,857 
16,250 
190,903 
4,004,234 
630,900 
406.752 
254,498 
480,068 


900, '.18 
3.053,1(13 
144,0!I9' 
454.353! 
2,046,045' 
1,270,23.! 
607.4321 
139,914 
584..539' 
1,200,226 
625,8071 
99,021 


6,50,293 

2.h3!),440 

119,493 

435.503 

2,401,077 

1,314,059 

570,713 

125,760 

440,386 

699,803 
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iMlml  Mamimt$  Mfarltd. 


Jan.  1  to  LaUtt  Datr. 


.\  wk  July 

M  wit  July 

CarjB.  *  Mem  I  U«  wk  r\j 

KMLa<a.*sp  iMwkJ-iy 

K.CM«n.  ABIr.lad  wk  Jul; 
K.aWy.*II.W!jHnr 

KcoknklWMt.  Ut  wk  J'ljr 
Klaaf  n  A  Psm.  3d  wk  July 
Kaoxr.  *  Ohio.  May.... 
L.  Erie  All.  •(  f^^.'JuiM  . . . 
UErtr  '  'I  wkJnly 

Lahlsli  ">■' 

LBork  -  1  wk  July 

Lou  IitUud  —  ,Juor. 
LaTl  Mo.  Rlvor.  May 


Lotda.Kv.&  »t.U  3d  wk  July 
iMltoT.A  NMbv.  3d  wk  July 
Loali.  N.  A  A  Ob.  3d  wk  July 
U»liv.H.O.  *T.  3d  wk  July 
Loo.  8t.U  A  Lex.  June 
Maryland  Cent.  April 
Menphl*  A  Ctiai>;2a  wk  July 
Ufexjoan  Cent...  M  wk  July 

tMax.  Natlimitl    Jiiuc 

tMexlean  K'wiiv  WkJime29 
MU.L.SIi.AWe»i  :i(t  wk  July 
MOwaukee  &  Ni>  3<1  wk  Juir 
MlneialRangv.    June 


Mlnneap.A8t.I 
M.8t.F.  A  9.a.M. 
Mo.  Kan.  A  Tex. 
Mobile  A  Ohio.. 
Montana  Union. 
>'iu<h.Ch.A8t.U 
-■        11'xJao.AC. 

i:riuuwlok. 

.-^yAN.Y. 
Niw  (irl.  A  Gulf 
N.  Y.  C.  A  II.  It. 
N.  Y.  I,,  r..  A-  w 
N.  V.  T- 


June 

June 

June 

June. 

May. 

June 

3d  wk  J'ne 

May. 

May. 

June 


N.  Y. 
N.  V. 


Pt.K.i 

Pt.R.. 

V- 

June 
Mny. 

M;iy . 
iiy. 
line 

■  1  wk  July 
I  ly 
-I  wk  July 

I'ril 

UIUO 

.1  wkJnly 
■Jil  wk  July 
•2<1  wk  July 

Jiini- 

■Jil  wk  July 

June 

■J.l  wkJuly 

Miiy 

(irch 

'■y 

nil-  .Mny 

I    .  June 

i;v.  3(1  wk  July 

..Mny 

..Mny 

I'k   June 

■I'll  May 

I     Miiy 

May 

■  I  wk  Julv 
luy. 
I.iy. 
lino 


1889. 

"$"" 

90.4:41 

3,900 

398.083 

68,091 

10,871 

87.991 

188,098 

....       11,900 

...■1,074,739 

7.U48 

138,079 

146,033 

1,320,738 

•J3,704 

a(l,709 

4,7SB 

76,999 

4.180 

14,392 

34.800 

77,967 

9.309 

4,090 

44,803 

4,200 

46,860 

26.433 

9,297 

340,608 

33,093 

18,769 

319,860 

44,574 

35,317 

20,972 

13,000 

27.571 

119,192 

288,686 

60,449 

89,575 

33,900 

8,256 

100,342 

107,000 

609,286 

219,800 

61,033 

259,175 

2,410 

71,322 

21,335 

12,194 


1888. 


* 

40.629 

3,996 

866.094 

97,991 

30,967 

69.849 

196.121! 

12,860 


1889. 


t 

1,217,621 
113,603 

9,857,931 

1,777,267 
508,665 
244.229 

1,102,304 
60.300 


1888. 


903,757|'>fl,40rt,770 


8,393 

142.294 

190,687 

1,094,444 

27,087 

21.713 

4,254 
62.716 

4..^39 

9,994 
27,729 
79,872 

4,820 

4,842 
3M,13J 

5.29'J 
40,921 
22,57.^ 
ll,i;t."i 
366,734 
37.396 
17,342 
311,135 
45,052 
30,412 


43,082 
771,180 
814,202 

7,221,03'.; 
169,185 
764,93J 
1.33,135 

2,282,897 
131,751 


190,710 
451.454 
155,915 

101..-10 


1,196,930 
109,3:18 

9,16.'),7.->8 

1,701, "fit 

54S,9',»S 

204,,'i.")0 

985.tl()5 

70,-J74 

5,45 1. 594 

43,172 

768,()"'9 

81],'21'9 

6,262,H-23 
161,991 
714,711 
137,929 

2,073.057 
129,231 


\. 


10.200 

26,712 

112,902 

163,035 

64,500 

68,001 

18,977 

8,773 

113.409 

70,000 

476,715 

194,463 

67,228 

228,181 

2,247 

67,530 

18,950 

10,.'53(> 

3,111.443  2,89(i.2U; 

2,182.586  2,382,879, 


,1111 
;:!..Mii 

1,433.157 
155,348 
909,761 
9,237,576 
1,222,.584 
1,347,905 


40,206 

859,921 

3,457,230 

1,824,295 

2,157,075 

1,745,445 

609,896 

51,523 

587,777 

631,093 

3,141,301 

1,477,018 

279,930 

1,664,901 

82,856 

345,155 

87,268 

S2,0R(; 

lO^.-^CI,!  I." 


112,773 

443,902 

150,M05 

90,X93 

19.>^,.^00 

2(i,322 

1,037,713 

114,097 

357,778 

l,414,J05 

17'.',338 

499,582 

8,632,193 

1,135,542 

1,213,501 


36,879 

827,542 

3,207.480 

1,152,14.5 

1,978,255 

1,381,.5.')S 

550.92 1 

43,(i-<H 

eio.iu 

399.9-.") 

2,907,430 

1,200,858 

299,318 

1,490,015 

69.815 

321,007 

86,020 

78,893 

1  fi,622,0:i3 


Kv 


{■' 


483,353 

476,021 

52,412 

41,302 

110,526 

122,520 

52,706 

•416,553 

420,961 

21,693 

77,444 

18,895 

11,340 

34.630 

3,520 

41,263 

324,577 

.513,015 

256,779 


545,666 

424,4.39 

52,708 

38,997 

90,471 

104,000 

54,109 

551,260 

367,916 

21,313 

67,155 

16,105 

10,338 

31,485 

1 ,901 

32,520 

440,440 

507,550 

241,833! 


9.SS  1.97.'^,  10,504,417 


2.300,(r04 

2,119,228 
284,200 
930,695 
484,751 

2,814,749 
244,839 

2,715,301 

10,191,302 

717,470 

1,971,009 
97,295 
266,438 
244,993 
68,280 
182,298 
928,270 

2,125,479 

1,172,640 


'3931020  5,080,402  28,004,23' 


11,8481      11,412 
41,360       34,570 
439,499     364,679 
1,536,731  1,731,737 


I  '»e  . 


■  d  wk  July 

f  >n.  .May 

'icd.lMay 

Ul    3(1  WkJnly 

'    -M  wk  July 

-I  wkJnly 

I  wk  July 


'in« 

■  IwkJuly 

•"■1  ■  iiine 

•■••i"'-  May 

t'lii"  -ilwkJuly 

H,'  11  111  ,    ui  *  rti  June 
^•'iiii  1  .iLiina  .'May. 

(*••.  r,i.  :I1.    IV,.— I 

(.ttl.n.u  ,v.A.  May. 
l.oiii''.i  \'  '  -:  May. 
M<iri;;ii;'~l  .v.  I.  .May. 
N.  Y.  l.,lt.M.x.  May. 
Tex.  A  .N.  (irl.  .May. 
Atlantic  HyH'ni  May. 
PaciHc  nyntoui  May . 
Tdlulofall..  .May 
So.  Pac.  Klt.- 
No.  Ulv.  (Cal.;  May. 
Ko.  Ulv.  (C'al.)  .May  . 
Ariutna  l)lv..  May. 

•> ^1- ■    '■'■     May. 

\pril 

'  1 1  lU'. 

iiine 

iiine 

'I  wkJiilvj 
I  wkJulv 

iiini- I 

■1  WkJnly' 
I  WkJnly' 
■I  WkJnly 


122,808 

50,337 

31,907 

41,435 

18.451 

17,873 

10,897 

104.804 

230,716 

25,417 

272.936 

19,631' 

18,430 

67,077 

119,008 

106,590 

593.5971 

25.3H4I 

11.732: 

51,2.52 

4,913 

75,000 

80,987 

298,290 

84,273 

372,359 

12,912 

134,683 

902,517 

2,840,4.54 

3,751,971 

182,01« 

530,44  t 

154,987 

83,M95 

5,970 

111,630 

9I,5UJ 

32,037 

109,:>10 

18,131 

21,075 

27,726 

15,007 

1H,17 


108,134 

43,992 

21,084 

39,801 

19,850 

17,277 

7,494 

•  53,819 

188,931 

21,894 

261.617 

18,747 

14,322 

4'<,277 

105,750 

150,906 

765,125 

18,278 

7,954 

54,710 

3,622 

77,000 

70,760 

304,255 

69,923 

363,527 

10,641 

108,705 

857,113 

3,007,184 

3,864,29' 

178,.564 

638,221 

175,803 

87,070 

5,947 

111,210 

103,728 

83,088 

103,460 

12,178 

10,938 

20,087 

11,048 

H,ii9: 


376,171 

214,023 

1,641,810 


2,424,2.59 
1,991,090 

260,091 

869,041 

545,.398 
2.580.327 

248,080 
3,900,142 
8,494,050 

713,223 

1,808,450 

80,tKI5 

215,724. 

266,705 
61,321 

162,399 
1,174,004 
2,202,181 

948,755 
27,858,205 

340,955 

185,287 
1,407,002 


564,710 
203,600 
113,273 

1,180,012 

137,350 

161,753 

65,89 

580,980 

5,660,500 
122,623 

1,257,904 
602,480 
512,307 

1,620,467 

2,892,783 
504,090 

3,397,084 
592,235 
85,886 
256,415 
123,174 
390,000 
550,266 

1,51,5,766 
411,257 

2,088,218 

52,048 

616.792 

4,684,082 


178.516 

176,331 

74,130 

1,021,742 

155,105 

139,954 
43,959 

280,250 
5,0'38,913 

108,782 
1,202,041 

552,914 

458,900 
1,381,830 
2,812,185 

629,933 
4,090,099 

485.226 
39,905 

262,467 


387,460 
529,753 

1,559,319 
373,308 

2,147,989 

42,730 

559,830 

4.683,183 


12,928,6321.3,051,454 
17,612,713jl8,334,63s 

750,01oi  706,524 

2,404,772,  2,833,781 

809.481  980,500 

417,009  455,997 

40..120  35,49.1^ 

40.s,34r  36X,934 

581,1941  705,197 

402,708  525,425 

3,221.840  3,198,757 

490,245  319  37" 

116,918;  H2,(,9-< 

593,785  609,0.-,r, 

432,822  444.71.5 

459,390  242,071 


Roads. 


Latest  Eamingt  Seporteit. 


Jan.  1  to  Latest  Date. 


Week  or  Ho 


3,041,124  3,010,994 


1889. 


1888. 


1889. 


1888. 


I 


163,624 

,56,847 

15,783 

160,059 

559,240 

241 ,659 

8,793 

31,065 

70,900 

65,399 

132,276, 

,52,869 

16,709 

68,044 

81,691' 


168,017 

49,450 

15,314 

151,079 

506,346 

227,055 

8,762 

29,278 

68,100 

42,573 

1.50,636 

62,636 

15,018 

55,704 

74,610 


13,301,07014,235,149 


747,950 

270,130 

65,971 

843,281 

2,911,966 


Union  Pae.—       I 

Total  systemt..  May 

Utah  ANorth'n.  May 

Valley  of  Ohio..  Jimo 

Vcnnonf  Valley  .May 

VlrRiiiia  Mldl'd.  Juue 

\Valm^■h  RiiUw'y  June 

(iWal>a.-<h  West..  3d  wk  July 

Wash. O. A  West.  June 

Western  of  Ala.  Juue 

West.  N.  Y  &  Pa.  3d  wk  July 
West.  N.  C'ar'l'a.  June  . 

West  Jersey June  . 

W.V.Ceii.&ritts,  June  . 
Wheeling  A-  I..E.;3d  wk  July 

Wll.  Cdl.  &  Au(,'.l.\iiril 

Wiscousin  Cent .  3il  wk^July 

TTneludliiK  llii(^  lii^hich  half  ownership  is  held. 

!  Mexican  currency.       *  Opcriitiona  interruptad  by  the  great  floods. 

(/  Wabash  Railway  now  included. 

6  Includes  the  Memphis  division  in  1889. 

c  Earnings  of  entire  system.  Including  all  road  operated. 

l.ateHt  Hr<)8H  Eariiiiitfx  by  Weehx. — The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  follows: 

As  in  the  weeks  preceding,  the  returns  show  fair  ratios  of 
gain.  For  the  third  week  of  July  onlj'  39  companies  have  yet 
reported,  but  on  these  there  is  an  mcrease  of  7'52  per  cent 
over  last  year. 


738,875' 

297,879, 

67,833 

984,170 

3,039,771 

'56',376 
248,570 

1,707,580 
439,778; 
629,109, 
345,318 
470,000 
322,597 

2,017,321 


49,670 
226,808 

1,593,362 
302,576 
665,971 
294,872 
474,413 
292,419 

1 ,904,473 


3  (  week  of  July. 

1889. 

1888. 

Inereate. 

Deereate. 

S 

S 

« 

» 

Atlantic  A  PaciHc 

45,677 

55,828 

9,951 

Buffalo  Roih  &  Pittsburg. 

38,093 

35,482 

2,611 

OanftdlaTi  Pticiflc      ...... 

320,000 

262,000 

58,000 

LhicaKo  A  Atlai;t:c 

41,575 

33,757 

1,818 

.... 

OhicaKO  Mil.  A  St.  Paul. . . 

440,000 

457,896 

17,396 

i;lnclunati  Jack.  A  Mack. 

11,692 

10,060 

1,632 

Cliictunati  RicQ.  A  Ft.  W. 

8.132 

6,322 

1,810 

Ool.  H.  Val.  A  Toledo 

,«.7,500 

73,897 

16,397 

Denver  &  Rio  Grande... 

159.000 

165,000 

6,000 

Duluth  8.  8.  A  Atlantic... 

49,186 

37,716 

11,470 

EvansvlUe  A  IniUanap.. 

5,700 

5,465 

235 

Evansville  AT.  H 

15,370 

18,040 

2,670 

Grand  Rapids  A  Indiana. 

50,414 

49.629 

785 

Other  lines  .-. .. 

3,590 
26,703 

3,596 
24,713 

"i',992 

6 

Lake  Erie  A  Western 

46,869 

40,921 

5,948 

Louis V.  Evans.  A  St.  L. 

18,769 

17,342 

1,427 

Loulsvill.  ANa.«hvlUe... 

319,860 

311,135 

8,725 

Louisville  N  Alb.  A  Chic 

44.574 

45,052 

. .. 

478 

Louisville  iV.  O  A  Texas 

35,317 

30.412 

4.905 

....  ... 

.Mexican  Central 

115,192 

112,902 

2,290 

Milwaukee  L.  Sh.AWest. 

85.575 

68,  01 

17,574 

.Milwaukee  A  Northern 

23,900 

18,977 

4,923 

N.Y  Out.  A  West 

41,302 
122,520 

38,997 
104,600 

2.305 
17,920 

Norfolk  A  Western 

Northern  Pacilio 

420,961 

367,916 

53,015 

Pt-ona  Dec,  A  Evans 

11,84- 

11.412 

436 

Pitts.  A  West.,  tot.  sysi'm 

41,435 

39,801 

1,634 



8t.  Joseph  A  Gr.  Island... 

19.63! 

18,1747 

884 

3t.  Louis  Ark.  A  I'exas. 

67,677 

48,277 

19,400 

St.  Louis  A  San  Fran  ... 

119.008 

105,756 

13,252 

Texas  A  Pacltlc 

109,919 

103,160 

6,459 

Toledo  Ann  A.  A  No.  Mich 

18,131 

12,178 

5,953 

Toledo  A  Ohio  Central 

'.7.726 

20,687 

7,039 

Tokdo  St.  L.  A  Kan.  C... 

18,175 

8,119 

10,056 

*abaab  (consol.  sj  stem) 

241 ,659 

227,055 

14,604 

Western  N.  Y.  AFenn 

70,900 

68,100 

2,800 

Wheeling  A  Lake  Erie... 

16,709 

15,018 

1,691 

Wisconsin  Central 

81,691 
3,391,98'.; 

74,610 

7,081 

rotaU39  roads) 

3,154.676 

290,704 

53,398 

Net  Increase  (7-52  P.O.). 

237.300 

For  the  second  week  of  July  the  increase  reaches  S'OO  per 
cent  on  84  roads. 


2d  meek  of  July. 

Prev'ly  report'd  ( 37  roads) 
Atch  T  A  8.  F.  A  L'sed  I's. 

St.  Louis  K.  C.  A  Col ... 

Gulf  Col.  A  Santa  Fe.. 

Caliroruia  Central 

California  Southern 

OhieaKO  4  Atlantic 

Chicago  A  West  Mich  ... 
Cin.N,O.AT.  Pac.  (or'ds.) 
Olncinnati  Rich.  A  Ft.  W. 

Oln.  Wash.  A.  Bait 

Cleveland  Akron  A  CoL. 

Colorado  Midland 

Denver  A  Kio  Gr.  West. 
Detroit   Laufing  A  No — 

EaatTenn.  Va.  AGa 

Flint  A  Pere  Marquette.  . 
Fioiida  Ry.  A  Nav.  Co... . 
'irand  Rapids  AInd 

Otlier  lines 

■•Grand  Trunk  of  Canada. 

•CblcaKO  A  Grand  Tr. .. 

•Detroit  Gr.  U.  A  Mil... 
Kan-as  C.  Mem.  A  lir... 
K  ingston  A  Peuibrolie  . . 
Little  Rock  A  Menipiiis.. 
Louisv.  Evans.  A  St.  L... 
vieinpQls  A  Charl(j8ton. 

Ohio  lii(i.  A  W' stern 

Ohio  A  Mlssisfii'pi 

Ohio  River 

Ohio  Valley  of  Ken.ucky. 
Rich.  A  Danv.  (S  roadi-)  . 
8t.  L.  Alt.  A  T.  II.  Brchs 
3an  Antonio  A  .\r.  Pass.. 

Seattle  L.  S.  A  E 

Toledo  Peoria  A  Western . . 

Total  (84  roads) 

Set  ln(rease  (8  00  p.  c).. 


1889. 


3.226,431 
342,945 

2,220 
57,811 
16,576 
11,641 
37,157 
25,195 
125,538 

7,927 
35,211 
12,580 
32,169 
27,200 
19,861 
1 10,567 
41,797 
I7,t)95 
48,422 

3,583 

398,083 

68,091 

19,871 

14,252 

4,OoO 

9,297 
18,559 
27,571 
21,693 
77,444 
11,340 

3,526 

230,71b 

18,430 

25.3:4 

4,913 
15,667 


1888. 


2,95(^,506 
367,869 

l.COS 
61,t02 
12,842 
22.S88 
39,758 
26,203 
119,764 

6,297 
36,132 
11,153 
26,135 
24,125 
15,959 
97,'299 
44,670 
16,118 
45,3i7 

3,707 

366,094 

57,691 

20,9i,7 

9,594 
'  4.842 
11,135 
16,775 
26..  12 
21,313 
67,15.1 
10,338 

1,901 

188,931 

14,32i. 

18,27t 

3,62'.^ 
14,0  It 


Inereate.     Deereart, 


7,635 
24,924 


277,560 

1,212 

3,734 

"h'j'ii 

1,630 

1,427 
6,v24 
3,075 
3,902 
13,268 


1,477 
3,095 


31,989 
10,500 


4,658 


4,091 

'ii',247 
2.601 
1,008 


5,171,333    4,788,343 


2,784 
869 
380 

10.289 
1.002 
1,622 

41,7s5 
4.10S 
7,100 
1,'291 
1,619 


2,5os,239 2,483:20. i2.?7M:;=;^;r^^^j£^    ,;:;-';:;,u^,j^rLS 


442,170 
382,9t0 


891 


2,87a 

■"is'i 

'i'oga 
■■■792 

1,838 


59,180 
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Net  Earninifs  .Honthly  to  Latest  Dates.— The  taoleufolio*- 
Ini?  show  the  net  earnings  reported  this  week,  the  '•'^f-urnB 
for  each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  months  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fisjal  year  on  those  compinies  whose  fUcil  j'ear 
does  not  correspoad  with  the  calendar  year. 

. June. .    ,-Jan.  1  to  June  30.- 

1889.    1888.      1889.     1888. 

Roads.  $  $  $  $ 

Bait.  &  Potomio.. .Gross*.      122,195      I3H,809        787,123       7l.-),43l 

Nif..        17,107        43,002        100,425       226,119 

Camaen&Atlantlo.Oross..        68.667        68,027        274.194       253,011 

Net...        16,99  >        23,131  18,670  i',930 

Northerii  Central... Gross*.      416.5.53     551,260    2,715,301    2,900,142 

Net*..      127,385     199,836       812,955        H99,019 

PennsvlvttDla Groaa*.  3.931,020  5,080,402  28,004,237  27.M5M,205 

Not*..     766,879  1,571,541    8,410,470    8,692,763 

Phlla.  &  Reading  ...Gross.  l,.536,73l  1,731,737        

Net...      424,455     900,960         

Dec.  1  to  June  ,30.. Net 3,662,011    4,238,101 

Statenlsl.  Rap  T.  Co.  Gross.      111,630     111.216       408,341        368,934 
Net...        51,217       48,519  9'',463  8«,461 

Oct.  1  to  June  30.  (  Gross 577,h26       533, ,559 

9momli8 >Net 120.239        125,227 

Union  Pacific Gross.  2,508.239  2,483,263  12,778,688  13,493,580 

Net...  1,201,880  l,004,-a7    4,770,031    4,967,385 

West  Jersey Gross..     132,270     150,636       629,109       665,971 

Net...        52,351        66,810       151.047       235,532 

. May-    .    '—Jan.  1  to  May  31.- 

\>S9.         1888.  1889.  1888. 

Binds.  $  $  »  $ 

Chesapeake*  Ohio..  Gross.     348,829     368.671    1,708.433    1,807,522 
Net  ..        70,895       73,663       300,0tr9       292,775 
Rich.  4  Alleg'ny... Gross.      125.773       51,7:<2       47H,177       226,131 

Net...        41,394        14,029         

Cler.  Akron  &  Col. Gross.        63,117       55,322       28?,241       247,609 
Net    .        IP,  166        11,273  63,241  54,431 

Den.Tex.&Ft.W.t.G  OSS..     249,881     190,607    1,037,018        

Net..        49,658        78,417         

Iowa  Central Gross.     107,807     103,030       562,799       53«,759 

Net  ..        13,531  6,802  71,036  35,185 

Louis.  N.  Alb.  &Chlo. Gross.      198,398     186.736       90^,910       823,334 

Net...        61,214       67,923        278,371        2-26,328 

Ohio  Vallcv  of  Ky... Gross.        10.351        10,089  48,352  48,135 

Net...         2,770      

*  Operation-*  iuternipted  by  the  great  floods. 
Whole  sy.steiu  Denver  to  Fort  Wortf>. 


ANNUAL   REPORTS. 


Mobile  It  Ohio. 
fFor  tlip  year  ending  June  .30,  1889.^ 
In  advance  of  the  annual  report,  a  preliminary  circular  has 
been  promptly  issued,  giving  the  general  result  of  operations 
for  the  late  fiscal  year. 

The  statistics  of  earnings,  expenses,  &c.,  for  four  years  have 
been  compiled  for  the  Chronicle  as  follows: 

FISCAL    RESULTS. 


Total  miles  operated. 
Eaniiugs^ 

Passengers 

Freight 

Mall,  exprcs'i,  Ac 

188  1-86. 
527 

$3.18.772 

1,471,097 

l.')2,459 

1886-87. 
663 

$130,296 

1,762.182 

238,903 

1887-83. 
687 

$116,119 

1,957,317 

256,070 

$2,629,536 
1,919,144 

$710,392 
72-99 

1887-88. 
$710,392 

$710,392 

$180,000) 

40,408 

165,000 

19,510 

$704,918 
$5,474 

18S8-S9. 
687 

$138,766 

2,090,799 

143,952 

Tot.Krosf  earning) 
Operating  expe  ites. 

$l,r>62,328 
1,455,584 

$2,431,381 
1.793,668 

$637,713 
73-77 
ACCOCST. 

lS8'--8'. 
$637,713 

$2,673,517 
1 ,946,693 

Net  earnings 

Perct.op.ex.  tjearn. 

Rtceims— 

Net  earnings 

Other  receipt  1 

$506,744 
74-17 

INCOME 

1885-86. 

$506,744 

40,982 

$547,726 

$481,600 

■38,636 

$521,236 
$27,490 

$726,824 

72-81 

1888-89. 
$726,824 
■207,956 

Total  net 

Distmrsements— 
Int.  on  mort.  bonds.. 
Interest  on  car  tr  sts 
RenttoSt.  L.  AC... 
Miscellaneoua 

$6J7,713 

$480,800 

15.426 

128,863 

11,333 

$636,393 
$1,'320 

$934,780 
708,569 

Total  disbursem'ts 
Balance,  surplus 

$708,569 
$226,211 

•Stated  merely  as  "sundry  oth<'r  sources." 

In  1887-88  there  were  spent  for  betterments,  improvements 
and  new  equipment  (not  included  in  operating  expenses)  $375,- 
480  and  in  1888-89  $160,199. 

--Notice  is  pubUshed  that  the  2d  of  September  next  the  Gal- 
latin National  Bank  will  pay  cotipon  No.  'i  of  the  general  mort- 
gage bonds,  one-half  in  cash  and  one-half  in  general  mortgage 
bonds.  Scrip  will  be  Issued  for  amounts  less  than  $500,  con- 
vertible into  said  bonds. 


GENERAL   INVESTMENT   NEWS, 


Called  Bonds.— Umon  Pacific  Collateral  Trust  Bonds. 
— The  following  numbers  have  been  drawn  for  payment  at  105, 
on  presentation  to  the  Union  Trust  Co.  Intere.st  will  cease 
August  9th : 

Nos.  13,  25,  285,  322,  338,  392,  410,  622.  772.  82-.\  S79,  8.15. 
968,  1034,  110'',  1141,  12.i7,  1305,  1491,  1500.  167'2.  17o7,  1919, 
1935,  1905,  2087,  2144,  2171,  '2172,  2189,  2197,  2344,  •236H,  2110, 
2454,  24~H,  2634.  2796,  2871.  2900,  3007,  3174,  3205,  348-^,  3950, 
3995,  4006,  4254,  4396,  4420,  456J.  4819,  4895,  5036. 

Pittsburg  &  Connellsville.— Tlie  Turtle  Creek  bonds  due 
Aug.  1,  1889,  will  ha  paid  on  that  date  by  Messrs.  Drexel, 
Morgan  &  Co.,  23  Wall  Street. 


Oliesnpeake  £  Ohio. — It  was  announced  this  week  that  100  - 
000  shares  ($10,000,000)  of  Chesapeake  &  Ohio  common  stock 
had  been  sold  at  22%  bv  Mr.  C.  P.  Huntington  to  parties  iden- 
tified with  the  "Big  Four"  consolidation.     The  most  definite- 
information  aljout  this  was  given  briefly  by  Mr.  J.  P.  Morgan  », 
who  said  that  "  the  control  of  the  Chesapeake  &  Ohio  has  been 
purchased   by  a  syndicate  of  parties  interested   in   the  Cleve-  - 
land  Cincinnati  Chicago  &  St.  Louis  Railway  and  others." 

Mr.  Huntington's  view  of  the  transaction  wa.s  given  to  Dow, 
Jones  <&  Co.  as  follows  :  '•  I  sold  100,000  sliares  of  Ches.  &  Ohio 
common  stock  for  $2,350,000.  to  Speyer  &  Co.  I  do  not  know- 
whether  it  was  for  Drexel,  Morgan  &  Co.  or  not.  There  ara 
some  other  parties  trying  to  buy  another  100,000  shares  from 
me.  I  exjx-ct  in  time  to  sell  out  all  my  interests  this  side  of 
the  Mississippi  River,  because  my  interesis  west  of  the  river 
are  so  large  that  they  take  up  all  my  time.  Nevertheless,  I 
propose  to  Uwk  after  everything  I  have  east  of  the  river  just  as 
though  I  did  not  intend  to  sell.  I  do  not  intend  to  sell  my 
interests  at  Newport  News  at  present.  I  am  building  there  the 
largest  shipyards  in  America.  I  said  some  time  ago  that  I 
would  not  sell  my  interest  in  the  Chesajjeakc  &  Ohio  untU  I 
had  completed  the  bridge  connections  at  Cincinnati.  Tliat  has 
now  been  done.  The  outlook  for  the  Chesapeake  &  Ohio  is 
good.  The  location  of  the  road  is  the  best  in  the  country,  nin- 
ning  as  it  does  from  the  sea  to  the  Ohio  Valley  right  through 
a  country  rich  with  coal,  iron,  salt  and  other  mines.  If  the 
road  is  properly  handled  and  well  managed  it  can  be  made  to 

pay-" 

As  the  new  "Big  Four "  combination  is  considered  in  a 
measure  as  one  of  the  Vanderbilt  corfX)rations,  it  was  com- 
monly reported  in  Wall  Street  that  the  C.  &  O.  had  gone  to  iJie 
Vanderbilt  interest. 

Colniiibiis  Hocbinsr  Valley  &  Toledo.— The  stock  and  bonds 
of  this  company  declined  on  the  announcement  by  President 
Shaw  that  default  would  be  made  Sept.  1  on  the  $8,000,000 
consol.  mort.  5  per  cent  bonds,  and  that  a  receiver  would 
probably  be  appointed.  This  is  imderstood  to  be  a  corollary 
of  the  famous  suit  of  last  year  against  Judge  Stevenson  Burke 
of  Ohio,  in  which  the  company  was  defeated.  Since  then 
Judge  Burke  has  recovered  a  judgment  for  $200,000  agamst 
the  company  for  damages  sustained  by  him  in  consequence  of 
that  suit. 

There  has  been  much  opposition  to  the  proposed  receiver- 
ship, which  Judge  Burke  and  his  friends  claim  to  be  unneces- 
sary, and  a  press  dispatch  from  Cleveland,  stating  that  they  are 
largely  interested  in  the  stocks,  says  :  "He  and  his  friends 
will  make  evei-y  effort  to  keep  it  out  of  a  receivership.  Judge 
Burke  announces  that  if  Mr.  Shaw  will  turn  the  road  over  to 
him,  he  will  take  it  subject  to  its  bonds,  pay  all  the  interest  by 
September  1,  and  cancel  his  judgment  for  $200,000  against  the 
company.  This  judgment  was  obtained  by  Judge  Burke 
against  Shaw  and  his  bondsmen  in  Shaw's  suit  against  Judge 
Burke  for  $8,000,000,  and  was  for  damage  incurred  by  the 
latter  during  the  suit." 

Two  committees  are  in  the  field,  viz.,  a  committee  consist- 
ing of  Messrs.  Samuel  D.  Davis,  Thomas  F.  Ryan  and  Charles 
B.  Van  Nostrand,  to  protect  the  interests  of  the  stockholders 
including  Judge  Burke  ;  and  a  committee  of  bondholders  con- 
sisting of  Messrs.  Work,  Strong  &  Co.,  Edward  Sweet  &  Co. 
and  A.  J.  Thomas. 

Green  Hay  Winona  &  St.  Paul.— Messrs.  Joseph  Walker  & 
Sons,  in  the  Mills  Building,  have  issued  a  circular  to  holders 
of  Green   Bay  Winona  &   St.  Paul  securities,  embodying  a 
plan  of  reorganization.     They  say  foreclosure  can  only  be 
avoided  by  buOding  the  Southwestern  extension.     The  Green 
Bay  income  bondholders  are  asked  to  pay  10  per  cent  assess- 
ment, or   $378,100;  preferred  stock   5  per  cent,  or  $100,000; 
common  stock,  5  jjer  cent,  $100,000;  or  a  total  of  $878,100. 
Out  of  this  pay  $152,000  floating  debt  and  pay  to  the  Winona 
&  Southwestern  Co.  $726,100  in  cash,  for  which  $878,100  first 
mortgage  6  per  cent  bonds  and  $1,053,720  stock  will  be  given. 
The  plan   proposed  becomes  operative  ujx>n  assent  of  flve- 
eighths  of  the  controlling  securities  of  the  road,  and  it  pro- 
vides that  for  each  cash  subscription  of  $1,000  on  the  income 
bonds  the  subscriber  will  receive  $1,000  first  mortgage  bond 
and   12  shares  of  stock  of  the  Winona  &  Southwestern  Co. 
Also  for  each  cash  subscription  of  $500  on  the  stock  (com- 
mon and  preferred)  the  subscriber  will  receive  $500  first  mort- 
gage bond  and  six  shares  of  stock.     Scrip  for  odd  amounts^ 
convertible  into  first  mortgage  bonds  wiU  be  issued.     The  W. 
&  S.  Co.  will  issue  $6,950,000  first  mortgage  6  per  cent  bonds 
at  $18,500  per  mile  of  road.     The  stock   issue  will  be  $7,500,- 
000.     The  W.  &  S.  Co.  was  organized  to  build  a  railway  and  a 
telegraph  line  from  Winona  to  Omaha,  passing  through  Mason 
City  and   Fort  Dodge — a  distance  of  375  miles.     Of  this  dis- 
tance 86  miles  lie  in   Minnesota  and  289  miles  in  Iowa.     The 
financial  agents  of  the  road  addreas  a  circular  to  G.  B.  W.  & 
St.  P.  security  holders,  from  which  the  following  extracts  are 
made  :  "  The  plan  is  one  by  which  the  security  holders  of  the 
G.  B.  W.  &  St.  P.  may  expect  to  have  their  road  put  on  a  paying 
basis  in  the  near  future  and  avoid  foreclosure.  The  Green  Bay 
road  is  one  running  across  Wisconsin  from  Green   Bay  to 
Winona,  the  lumber  and  other  products  being  such  that  their 
markets  are  in  the  West  and  Southwest :  an<i  if  the  security 
holders  ever  expect  any  return  on  their  investments  such  an  out- 
let must  be  obtained.  *    *   The  road  is  carrying  a  large  floating 
debt,  unable  to  meet  its  fixed  charges,  and  the  prosjxcts  under 
the  existing  circumstances  are  far  from  encouragmg,  the  facta 
being  that  unless  this  Southwestern  connection  is  built,  it  is  only 
a  question  of  time  as  to  how  long  it  will  be  before  foreclosure 
takes  place.     It  is  well  conceded  that  the  road  at  foreclosure 
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.,uM  tK.t  fuUv  ►atWv  its  flr«t  mortRagc,  funded  an  1  floatinK 
,.  inmne  U.n.U  and  st.xks  would  be  valueless.    • 
„i»*  Soutliwesfu  will  prove  a  licav.v.listnbuter  of  till 

.H.IumlHT.ete.)  from  Uic  (ireen  Bay  roa(  and  coal  froni 
It  nii.l  a.s  return  traffic  will  Bend  Rram,  live  stock.  &c., 
",I   ,,,  the  East,  via  Uickawaiina  boat  line  from  Green 


prwiu*' 

VteEtet, 

con«l' 

B|».v 

the"' 

to  be  UM 

and  VTlni'ii.i  iv 


,nd  from  ButTalo  East  to  the  seaboard.    This  is 

te  •  we  are  cousidorinn  also  an  all-rail  route 

A  traffic  contract  ha.s  been  executed  an< 

(iiecn   Bav  Winona  &  St.  Paul   Railroad 

>,  ...i  h.  Knil«  ay  for  mutual  exchange  of  business 


iBdlanttiHdls  Heeatiir  k  >Vo8terii.-This  railroad  has  been 

.,  the  triLstew  of  the  first  mortgage,  default  hav- 

•  in  the  interest  last  April.    Messrs.  K.  B.  1'. 

inaiKtlis.  and  B.  A.  Sands,  of  New  York,  are  the 

circular  ha.s  lieen  issued  to  the  first  mortgage 

by   Mr.  H.  B.  Hammond,  President,  statmg  that 

Trs  of  careful  management  the  conclusion   is 

the  interest  charges  are  greater  tljan  the  prop- 


Mur.  15, 1S95,  till  Ajil.  1, 1889,  have  been  $1,711,-171 

"".".".".1'.!'.'.'. '"'Z.''? 

"Qrccelvtr'sofrl'is,  &"••••         ^^'"i?? 

,  ,,.  3,5tD 

'     -  1,281.881 

AnlU)<I«  for  Interett  and  iiMss  of  lUe  company. ^i?,2'i  Sil 

The  iDtcntt  aconio  I  on  tlie  bonds  during  tlila  period  is bOi.l.o 

Deficit  of  earnlnKS  K8  to  Interest $73,530 

"Tlie  condition  of  the  superstructure  in  1885— to  help  remedy 
which  vou  lent  one-half  tlie  interest  due  you  in  that  year--was 
.  entail  a  large  expenditure  of  money  in  renewals  of 
.  which  were  laid  in   1873,  and  the  re-building  of 
i„ ,,,  I  .  ,i...r  works  of  the  same  age,  as  set  forth  in  the 

am,,  ,;  while  the  limited-  equipment  compelled 

the  •  i  ihe  car  trust  agreement  made  in  1881  for 

tiie  pun.-lui>e  of  UTiO  freight  cars  and  other  additions  to  the 
complt-n'.'-iit  of  this  branch  of  the  property,  as  shown  iu  the 
•aiii'  't. 

Th^'^  e«  amountinK  to ^251,416 

The.; .  .  ..:uirR8  08  lieture  stated 'ISjOSO 

Tbeextiei  -o  I'l  •urvey  for  the  extension 4  307 

And  the  cost  of  necessiiry  stock  of  uiateriul  on  hand 31,762 

Make  a  total  exiiendllure  on  the  property  in  excess  of  ita 

earnluKfi  ot $361,016 

Xop'.'i  ii.i.l:iri-.,  »li.)itinri>nf  eaiu".  I  litre  has  lieen  expended: 
The  !  .ived  from  llie  f.  B  &  W. 

K^  :i'aaep<*r  agreement  with 

Sc.i::.: - if48.7t;6 

The&iuouijl  ettiltcted  from  Centt-r  Township 50,837 

do  do  do       1. 1).  A- !?.  Ry.  debtors 122 

(lit  r,T.'i\<(I  iri»iii  serond  moitguge  trustees 

to-  I'.mt'ons 31,000 

Ad'!  "t  levied  on 

thi  .  .  :     i.ont  holders.  :i!l.'S2,750 

LcM  the  lcii.ll  e^peusts  of  foreclosure..        23,724—129,026 

Making  a  total  of  rroclpts  from  sonroes  other  than  earniuga  of  $250,752 

Leavlnt;  for  the  period  a  di-flcit  of $101,264 

Adding  to  this  the  onc-h  If  of  coupons  of  Apiil  andOct,  18SS,     62,950 


The  total  arrearages  o(  the  company  April  1, 1889,  are $164,214 

"  In  this  total  of  arrearages  is  included  the  certificates  for 
deferred  iutiTe.st  issued  to  you  in  188.5,  and  due  in  1890,  and 
the  interest  which  accrued  "on  your  bonds  April  1  of  the  cur- 
rent year  remaining  now  unpaid. 

"  Reference  to  the  schedules  of  disbursements  will  show 
that  tlie«e  arrearages  have  been  mcurred  strictly  in 
the  interest  of  the  pro])erty  which  secuies  your  bonds, 
and  notwithstanding  the  use  of  receipts  other  than 
earnings.  These  amounts  obtained  from  sources  other 
than  eaniings  are  beyond  question  contributions  made  to 
the  betterment  of  the  projwr^." 

The  circular  gives  further  particulars  concerning  the  status 
of  the  property,  and  concludes  with  the  following  statement 
of  earnings  and  exjx-nses  since  Mai-ch  188.5: 

tARXINOS  A.NI)  BXI'IlNSES. 

Tuial 

-,       ...  iftr^hins, 

March  10-  ;,IS85 $12  665 

March  1.;  Ii3l,  18S8 40m '^yj 

March  ;..  h  31, 1887 471,'501 

March;,  ls-..n.  .MwchSl.  1888 101.732 

March  l.lBbS,  to  March  31,  188tf 425  335 


Operaling 

.$.1,821 
297,360 
30S,609 
279,888 
299,131 


J^**' *1,711,471  $1,187,811 

The  names  of  the  following  gentlemen,  who  either  hold 
or  represent    large  holdings  of    first  mortgage   bonds,    are 


I«ny:  W.   H    Ret^e,"  of  H.  H.  "Sa-nds"&  CoT;  J.TFUte!^ 
Broadway;  E.  H.  Peasley,  29  Madison  Avenile. 

Little  Rock  Mhsissippi  Ki,pr  &  Texa«.-At  Little  Rock 

t1w.i'if,ru  'rv     "  .^•"'!"''^''>^'^^<i>nthe  U.,S.  Court  agains 

he  Litt  ..  K.«-k   MisHivsippi  River  &Texa.s  Railway  Company 

to  for.-.|,  .«■,■.  morlg,-.Ke  .,n  lands  owned  by  tl,e  comDaAv  to 

int.  :,.  petition  .stat.^  tliaf  the  mortgage  was  as-signed 

l.a  Atkms  and  T.  Gordon  Dexter,  Bost<m.  Mass 
ter  New  Hani(>shire.  and  J.  E.   Redfield,  Con- 
valuable  consideration;  that  the  trustee  Mmed 
■     H<.nry   Wood,   has  left  Arkansas,   and  his 
is  are  unkm.wn,  and  that  he,  therefore 
•  '"sell  the  lands  covered  by  said  mortgage 


t4)   1 1 

E.  I 
ne<  I 
in  tl 
pr.> 
pra> 


and  applv  the  proceeds  of  the  sale  to  the  extinguishment  of 
the  $4a.5,60()  and  accrued  interest.  The  land  in  dispute  is  situ- 
ate<l  mainly  in  Southern  Arkansas. 

Missouri  Kansas  *  Texas.— A  circular  has  been  issued  bv 
Mr.  H.  K.  Enos,  Vice-President  of  this  company,  together  with 
the  report  of  the  committee  recently  appointed  by  the  court 
to  pass  on  the  subject  of  a  just  division  of  earnings  between 
the  two  divisions.  Mr.  Enos  remarks:  "Their  conclusion  is 
that  the  railroad  south  of  D^nison  ought,  in  view  of  its 
sliorter  haul  and  terminal  expenses,  to  be  allowed  a  construc- 
tive mileage  of  one  and  one-half  for  each  mile  of  actual  haul. 

"Tlie  Missouri  Kansas  &  Texas  Railway  Company  consists 
of  about  1.600  miles  of  raih-oad,  of  which  about  730  miles  are 
north  of  Denison  and  881  miles  are  south  of  Denison,  in  the 
State  of  Texas.  The  railroad  property  north  of  Denison  is 
subject  to  ah<mt  §18,000,000  of  7  per  cent  bonds.  The  railroad 
south  of  Deiiis<m  is  subject  to  alx)ut  $28,000,000  of  bonils,  of 
which  §18,000,000  are  6  per  cents  and  §10,000.000  are  5  per 
cents.     The  outstanding  stock  is  about  §46,000,000. 

"All  of  the  mortgages  are  in  process  of  foreclosure,  and  the 
railroad  since  Nov.  1,  1888,  has  been  in  the  hands  of  receivers. 

"The  fixed  charges  accruing  on  the  present  funded  debt  are 
§2,840,000  per  annum.  The  annual  net  earnings  over  operat- 
ing expenses  and  taxes  are  about  §1,. 500,000  per  annum. 

"We  believe  that  the  best  interests  of  all  the  security  hold- 
ers -will  be  served  by  preserving  the  vrhole  system  in  its  integ- 
rity. This  can  only  be  done  by  a  reorganization  which  shall 
scale  the  fixed  charges  so  as  to  bring  them  within  the  limits 
of  actual  earnings.  The  ditficulty  in  all  such  reorganizations 
lies  in  the  distribution  of  the  nece.ssary  reductions  as  between 
the  respective  securities.  The  particular  difficulty  in  the  case 
of  the  Missouri  Kansas  &  Texas  Railway  Company  arises  from 
the  assertion  of  the  trustee  of  the  consolidated  7  per  cents  tliat 
the  railroad  north  of  Denison,  if  severed  from  the  rest  of  the 
system,  can  earn  6  per  cent  on  its  present  bonded  indebted- 
ness. This  position  makes  a  reorganization  substantially  im- 
jx)ssible,because  it  leaves  nothing,  or  next  to  nothing,  for  the 
holders  of  the  securities  south  of  Denison,  and  notliing  for 
the  stock."    He  says  furflier  : 

"It  has  been  claimed  that  .six  sevenths  ot  the  entire  net  earnings  of 
this  railroad  are  attriliiitaljto  to  tlie  railroad  uonh  of  Denison.  This 
result  is  based  on  the  receiver's  report  of  earnings  and  operating  ex- 
penses heretofore  named.  Their  accounts  have  been  kept  on  a  straight 
mileage  haul  basin;  that  is  to  say,  that  earniuss  of  freight  or  passen^'er, 
carried  In  part  over  one  division  and  in  part  over  another,  are  divided 
by  the  total  mileage  of  the  haul.  The  result  is  muliiplied  by  the  mlle- 
ase  of  the  haul  in  each  division  and  the  divlelonal  eariiini's  so  obt  lined 
are  credited  to  the  respottive  divKsions. 

"If  the  si'oes  earnings  credited  to  the  southern  division  by  tU"  rcceivera 
under  the  system  of  straight  mileage  be  rectliied  so  as  to  couforin  to  the 
rule  laid  down  iu  tlieir  rei^ort.  It  will  be  found  that  the  net  earniogs  of 
the  southern  division  approximate  tlfty  percent  of  the  entire  net  earn- 
iuga of  the  syfteni. 

"As  far  as  the  stockholders  arc  concerned,  they  are  ready  to  sulimit  to 
such  reaouabie  iis.'iessiuent  as  may  bo  necessary,  and  thus  to  bear  their 
full  share  of  the  burden  of  reorganization." 

Tlie  Committee  say  in  their  report : 

"  The  question  of  Low  tljc  gross  earr  inga  of  the  railway  properties  in 
charge  ot  the  receivers  shall  be  divided,  as  between  these  divisions  In 
quostion,  is,  in  view  of  your  conimi  tee,  one  of  paramount  importance. 
*  *  *  The  third  "way  is  to  divide  the  earnings  on  a  basis  of  mileage  of 
actual  haul.  This  method,  wOien  moditied  as  hereinafter  stated,  your 
committee  recommends  as  practicable  aud  suljst  mtially  Just. 

"Under  this  method  each  division  would  l)e  eredile  1  with  all  Its  local 
earnings  and4he  tlirough  Ijusiuess  would  be  divided  on  a  luileage  basts 
of  actual  haul. This  is  the  method  generally  pursued  by  conneiting  lines, 
or  ditt'erent  lines  in  one  system,  in  dividing  the  earnings,  but  it  is  very 
frequently  modified  by  an  allowance  of  what  is  tenned,  m  railroad  cir- 
cles, an  arbit  rary  or  constructive  mileage.  This  aibitrarj'  or  constructive 
mileage  is  allowed  for  the  purpose  of  mudifying  the  general  rule,  so 
as  to  prevent,  in  a  given  case,  injustice  from  its  operation.  Your  com- 
mittee has  reached  the  conclusion,  after  much  delil>eration  aud  con- 
sultation, that,  owing  to  the  geographical  situation  cf  theM  ssouii  Kan- 
sas &  Texas  Railway,  and  the  peculiar  circumstances  anl  conditions 
surrounding  the  property  in  the  origination  and  distribution  of  its 
business,  that  the  somheru  division  should  be  allowed,  upon  through 
freiitht  bus  uess,  .an  arbltary  or  construcrive  mileage,  and  that  each 
mile  of  actual  haul  made  on  the  southern  division  be,  for  the  purpose 
of  dividing  the  earnings  from  suth  freight  buslnec«,  counted  as  one  and 
one-half  miles. 

"  The  coufrolling  reasons  whioh  have  led  yenr  committee  to  this  con- 
clusion are  that  the  northern  division  ends  substantially  at  the  northern 
line  ot  the  State  of  Texas,  and  that  upon  the  throurth  business  which  Is 
originated  or  distributed  in  Texas  the  northern  division  gets 
the  benefit  of  the  long  haul,  while  the  southiru  division 
takes  the  short  haul.  Your  committee  la  informed  that  it 
is  true  that  upon  this  through  freiglit  business  the  average 
haul  is  much  greater  upon  the  norti  ern  division  than  upon  the 
southern  division.  Short  hauls  arc  always  paid  fix  in  a  greater  propor- 
tion to  the  mile  than  long  hauls. 

GROSS  EXPENSES. 

"The  gross  expenses  or  outlays  of  the  receivers  will  mainly  include 
sums  paid  (1)  for  betterments  and  permanent  iraj  roveuunts;  (2)  lor 
taxes  and  fixed  charges  iu  the  way  of  interest  on  uudeilviug  mortgages, 
and  (3)  for  all  other  expen.«es,  including  the  operatioii  of  the  railway 
aud  the  adiuiuistration  of  the  property  by  the  receivers. 

"Your  committee  recommends  thiit  the  cost  of  betterments  and  per- 
manent Improvements  be  charged  to  the  rlivisiou  where  made;  that  the 
taxes  bo  charged  to  the  divisiori  u)ion  w  iiich  they  are  a  spei  ilic  lien,  and 
any  sums  paid  for  interest  on  uuderlying  mortgages  be  cha'ged  to  the 
division  covered  by  such  luortgagc,  and  tiint  all  other  expense.'*  be 
charged  to  the  several  divisions  iu  tlie  proportion  that  such  divi.^ions 
have  produced  the  gross  earnings. 

"This  »i)pears  to  your  committee  asentirely  reasonable  aud  just.lnag- 
much  as  such  expenses  are  a  >:oneral  lien  upon  the  entire  (^r,  ss  earn- 
ings, and  a  special  lien  upon  uo  part  of  them,  and  must  be  paid  before 
there  can  be  any  net  earnings  belonging  to  the  trustees  in  the  several 
mortgages. 

"J.  Waldo,  Traffic  Manager, 
"Geokgk  J.  Poll.  CK.  Aiidl'or, 
"Jamks  Hager.man,  General  Counsel, 

"Committee." 

Newark  City.— The  tax  assessors  liare  fixed  the  tax  rate 
for  the  county  at  -66,  and  the  city  rate  at  1-36,  making 
the  total  rate  for  Newark  §2  02  on  each  §100  of  valuation. 
This  is  a  reduction  of  six  points  from  last  year. 
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New  York  City  Tax  Uatc— The  'Tribiuie  remarks:  "  The 
tax  rate  for  the  year  1889  has  been  coinnuted  by  the  Tax 
Coaimissioners  aud  is  ready  to  be  reported  t<j  the  Board  of 
Estimate  for  adoption.  It  has  been  brought  down  to  the  low 
fiK"re  of  I '95,  the  lowest  rate  with  two  exceptions  in  the  last 
tliirty  years.  Only  twice  durinj?  that  period  lias  it  fallen 
below  2  per  cent.  In  1860  it  was  l-69.'5  and  in  1862  it  was  1-75. 
The  highest  figure  it  ever  reached  was  2-99,  which  occurred  in 
1865.  In  1886  it  stood  at  2-29,  but  the  following  year  liad  been 
reduced  to  2-16.  Last  year  it  went  up  to  2-22.  The  reduction 
of  the  rate  for  1889  is  due  to  the  legislation  of  last  winter, 
which  allows  the  interest  on  revenue  Ixjnds  to  be  paid  out  of 
the  surplus  income  from  the  interest-raising  portion  of  the 
sinking  fund,  thus  reducing  taxation,  iiLStead  of  hoarding  it 
up  for  the  ultimate  redemption  of  the  long-time  bonds."' 

New  York  Stock  Exdiaiige.— New  Securities  Listed.— 
The  following  securities  have  been  added  to  the  general  list: 

Louisville  &  N.a.shvillr  Railroad  Co. — An  additional 
$964,000  stock,  making  totjil  afte£  August  17,  §33, 1 12,800. 

Toledo  &  Ohio  Central  Railway  Co. — An  a<klitional 
$257,000  of  common  stock,  making  amount  listed  .$1,849,000. 

Pncillc  Short  Line. — The  first  section  of  100  miles  west  from 
Sioux  City  will  be  put  in  operation  early  in  the  fall.  Work 
will  soon  l)e  commenced  on  a  second  section  of  100  miles  on 
the  east  end  and  also  on  a  section  of  120  miles  east 
from  Ogdon.  The  towas  along  the  line  have  so  far  subscribed 
$750,000  towards  the  project.  The  city  of  Og<len  lias  given  the 
Lind  through  the  city  for  the  right  of  way  and  20  acres  for  ter- 
minal facilities.  It  has  also  sukscribed  $300,000  in  cash,  payable 
in  instalments  of  $75,000  for  each  25  miles  of  road  bmlt  east- 
ward from  Ogden.  President  McLean  says  the  line  will  be 
completed  through  by  the  summer  of  1891. 

Pennsylvania  Railroad. — The  gross  and  net  earnings  for 
June,  and  the  six  montlis  ended  June  30,  1889  aud  1888,  were 
as  below  stated.  On  the  lines  west  of  Pittsburg  and  Erie  the 
net  results,  after  payment  of  interest  and  all  charges,  is  shown 
in  the  second  table: 


iiLcports  and  documents. 

RICHMOND  &  WEST  POINT™TERMIlNAL 
RAILWAY  &  WAREHOUSE  COMPANY. 

CONSOLIDATED  FIIiST  COLLATERAL  MORTGAGE  OF 
THE  RICHMOND  &  WEST  POINT  TERMINAL  RAIL- 
WAY &  WAREHOUSE  CO.,  SECURING  $24,3(K),00O 
BONDS  DUE  MARCH  1,  1914. 


Date.— ilarch  h  1889. 

Parties. — The  Terminal   Comnanv  of  the  first  i)art.  and  the 
Central  Trust  Company  of  New  York  of  tlie  second  part. 

Securities  Pledged. — The  following  are  the  securities  pledged 
and  delivered  to  the  Central  Tni-st  Company  to  secure  the 
bonds.  Tlie  securities  named  in  list  No.  2  are,  however,  al- 
ready pledged  under  a  deed  of  trust  dated  Februai-y  1,  1887, 
and  the  stcwk  named  in  list  No.  3  are  subject  to  a  trust  agree- 
ment dated  Dt^cemUir  6,  1886,  and  also  k>  a  trust  agreement 
dated  Seutember  30,  1887.  The  value  of  the  securities  at  the 
date  of  the  mortgage  is  given  in  the  column  headeil  "Valued 
at,''  but  for  the  purjwses  of  this  indenture  it  is  agreed  that 
they  shall  Iw  deemed  to  be  of  the  respective  values  set  forth 
in  the  column  "  Valuation  forPui-posos  of  this  Agreement." 
SECliaiTIK.S  AND  VALUATIONS. 


Par  Value. 


LIXE8  EAST  OF  PrTTSBUBO  AND  ERIE. 

. nrott  Earnirms.- 


Jannary 

FHhriiary  .... 

March 

ApiU 

May 

Juuc 


1889. 
.  $4,528,746 
.  4,421,l.iS 
.  4,7d»!,13tf 
.  5,032,370 
.  5,29 ',810 
.  *3,93 1,020 


1888. 
$4,193,981 
4,379,-l5l 
4,52«,5G2 
4,650,04r. 
5,027,760 
5,030,11.2 


-.Ve<  Earningii.- 


1889. 
$1,080,796 
l.:^9l,442 
1.589.100 
l.«86,598 
1.8>i5.6)8 
•766  8  "9 


1888. 
$l,0O.i,923 
1,358.282 
1.490.613 
1.552.618 
1.713.786 
1,571,541 


1889. 

1888. 

Diff. 

in  1889 

$38,948 

8ur. 

$57,631 

Loss. 

$18,«83 

140,152 

Def. 

112,543 

IiORS. 

27,609 

26.578 

Def. 

96.045 

Gain. 

122,G-'3 

66,421 

Sur. 

5,238 

Loss. 

71.«58 

59.785 

Siir. 

9,641 

Loss. 

69,429 

236,362 

Def. 

157,011 

Lo3«. 

79,851 

Total  6  mos.. $28,004,237     $27,858,205       $j,410,471       $8,692,763 
*  The  severe  floods  caupert  intftrrnptlon  or  operations. 

LINES  WEST  OF  riTTSnORO  AND   ERIE. 

Nei  surplus  or  Jettcit  tifUr payment  of  charges _ 

January Sur. 

February Def. 

March Sur. 

April Def. 

May Def. 

June Def. 

Total  6  month*  Def.  $437,694  Def.  $293,086  Lose.  $144,608 

Kio  Grande  &  Western. — The  first  annual  meeting  of  tliis 
company  (succes.sor  to  the  D.  &  R.  G.  W.)  was  held  at  Salt 
Lake  City,  at  which  the  following  board  of  directors  were 
elected:  Charles  J.  Canda,  James  C.  PaiTish,  Frederic  P.  01- 
cott,  George  Foster  Peabody,  J.  Kennedy  Tod,  William  J. 
Palmer,  New  York;  J.  D.  Potts,  of  Philadelphia;  Barthold 
Schlesinger,  of  Boston,  and  D.  C.  Dodge,  of  Denver.  The 
officers  of  the  new  company  are:  William  J.  Palmer,  Presi- 
dent; George  Foster  Peabody,  1st  Vice-Pres.;  D.  C.  Dodge, 
3d  Vice-Pres.  and  Gen.  Manager,  C.  W.  Drake,  Sec.  and  Treas. 
South  CaroHna  Railway.— A  report  from  Charleston  says 
that  Mr.  E.  R.  Dunham,  an  expert  railroad  man,  who  has  been 
examining  the  earning  capacity  of  the  South  Carolina  Railway 
for  the  fii-st  and  second  mortgage  bondholders,  has  finished  his 
work,  and  the  result  of  his  examination  was  satisfactory. 
The  plan  proposed,  as  the  Chronicle  is  infoi-med,  is  to  assess 
the  stock,  income  bonds  and  second  mortgages,  and  to  give  a 
first  preferred  stock  for  the  cash  paid  on  these  assessments. 
The  second  mortgage  bonds  will  jirobably  be  changed  for  a 
preferred  stock  racing  after  the  first  preferred,  and  the 
first  mort'.;age  interest  will  be  reduced  to  5  per  cent.  This  is 
the  outline  of  a  plan  as  now  suggested,  which  may  of  course 
be  subject  to  alterations. 

St.  Lonls  Terminal.— The  Terminal  Railroad  Association 
formed  at  St.  Louis  yesterday  will  purchase  the  properties  of 
the  Union  Railway  &  Transit  Company,  the  Terminal  Rail- 
road Company  and  the  Union  Depot  Company,  and  will  lease 
the  bridge  and  tunnel.  To  effect  the.se  purchases  the  compi.ny 
will  issue  $7,000,000  i%  per  cent  bonds,  of  which  $2,000,000 
will  be  used  to  build  a  new  passenger  depot,  etc.  The  roads 
owning  the  ^tock  in  the  new  company  are  Missouri  Pacific, 
Iron  Mountain,  Vandalia,  Ind.  &  St.  L.,  Ohio  &  Miss.,  the 
Wabash  and  the  L.  &  H.—Kiernan's,  July  26. 

Toledo  St.  Louis  *  Kansas  City.— The  Toledo  Bee  savs  that 
the  development  of  the  Toledo  St.  Louis  &  Kansas  City  RR. 
from  a  crooked  narrow-gauge  line  to  a  standard  gauge  "direct 
road  between  Lake  Erie  and  the  Mississippi  River  has  been  one 
of  the  remarkable  engineering  aclu'evements  in  railro,a<l  build- 
ing. It  recalls  attention  to  the  fact  that  within  two  years 
every  rail  and  tie  has  been  relaid  and  every  sjjike  re-driven  on 
4.50  miles  of  road;  that  over  eleven  miles  of  bridging  have  been 
rebuilt,  and  that  grades  over  the  entire  distance  have  been 
greatly  lowered.    Reduction  of  curves  are  to  be  made. 


S1 1 ,990,000 
1,300,000 

470,000 
3,160,000 
3,160.000 
4,370,000 
1,397,000 

215.000 
1.010,000 

625,000 
1,. 500,000 
-  315,000 

]2l>,n00 

300,000 


Yalutd  at 


$29,962,000 


$1 ,760,900 
6.000,000 
1,000,0(0 
1,000 
8,100.01  0 
1,325,000 
4,110,000 


$17,296,900  $14,541,300 


$2,500,100 


$4,lP6,r>no 
650,000 
235,000 
158,(100 
316.000 
655..5O0 
34  9.250 
107,500 
104.000 
312,500- 
150,000 
236.250 
30,(100 
30,000 

$7,530,500 


$3,521,800 
6,0011,000 
500,000 
500 
1,5.50,000 
J  ,325,000 
1,644,000 


Sceurltiet  Conttycd. 


$5  000,200 


LIST  NO.    1. 

G  eorgla  Co.  stoek 

Char.Col.&AufC.RR.stock 
Virginia  Mirlliind  stock.. 
West.N.Car.HR.  stock  . 

do       do       pit'f.stock 
Georgia  Pa 0  KK.stook. .. 

do  do    incbondn 

Ash  <ScSpart.KR.2diiiorr. 

do     d't     do   stock... 
Wasb.O.i  W.RR.lncomes 

do       do       do  s'ock.. 
N.E.of  Ga.  KK.dPn.m  rt. 
do     do     do    i-tock    .. 
Rich.  <&  Mecklenb'gstOvk 


LIST  xo.  2. 
Rlchm'd  ADan.RR.  stock 
E.T.V.&Ga.RR.lstpf.stk. 
Col  &  Green.  RR.  stock 

do  do  do  pf.  stock 
Virginia  Jlid.  RR.  stock. 
W'nN.C.RR.Utcon.  uior. 

do       do  2diuort 


LIST  NO    3. 
Rich.  A-  Dan  RR.  »t"ck 


•'al.  fir  I'urpotcK 
oft'  isAareemeni. 


P.  Ct.'  Aggregate. 


30 
50 
60 
10 
10 
20 
20 
50 
10 
50 
10 
60 
25 
10 


200 
80 
25 
35 
50 
75 
20 


l,597.0(  O 
650  (l(  O 
235,0(  0 
310,1100 
316,(100 
874,000 
2"9,100 
107,500 
104,000 
312,^00 
150,000 
189,000 
30.000 
30,000 


$M90,40O 


$3,521,800 

4,8(  0.000 

250,000 

350 

1,550,000 

993,750 

822,0^0 

$11,937,900 


200      $5,000,200 


THE    BOND. 

Five  per  cf  nt  Consolidate  J  First  Mortgage  Collateral  Trust  Got  I  Bond 

Da/*'.— Miirch  1,  1889. 

D«Ho»i)Ho/ion.— *1,000  each. 

Amount  ^u(Aorire</.— if24,:<00.o00. 

Principal  Povn'j'f.— Mai  cli  1,  1914,  In  gold  co'n  of  the  United  States 
of  the  present  standard  of  weij;;ht  and  fineness,  in  New  YoilwCity;  but 
bonds  mny  be  redeemed  at  pnr  at  any  time  en  one  mouth's  notice. 

Interest  Ftn/'tb'e. — At  tiie  rate  of  5  per  cent  per  annual  on  pr.  sentatioa 
of  coupons,  .Man  h  1  and  Beptemtier  1 ,  in  like  cold  coin  In  New  York  City. 

JiKffii*'r^ti'm,—  liieiJ:ir-lrnblG  as  to  principal,  but  Interest  coupons  re- 
main transferable  by  delivery. 

Tacntion.-  All  payments  of  principal  and  Interest  shall  be  made  free 
from  State  or  United  States  tases. 

Redemjition  before  Maturity. — Any  or  all  bonds  of  this  issue 
may  be  called  for  redemption  at  par  and  accrued  interest  at 
any  time  before  their  maturity,  on  one  month's  notice,  adver- 
tised not  less  than  once  a  week  in  a  New  York  City  newspaper. 

Sinking  Fund. — On  February  1, 1898,  and  yearly  tliereafter, 
there  shall  be  paid  to  the  Trustee  a  sum  equal  to  2  per  cent  of 
the  principal  of  all  bonds  secured  hereby  outstaniling  at  the 
date  the  payment  is  made.  This  money  shall  be  applied  to 
the  purchase  of  bonds  of  this  issue  in  open  market  at  the  mar- 
ket price,  not  exceeding  par  and  accrued  interest,  aud  if  this 
be  imjx)ssible,  to  the  payment  at  par  and  accrued  interest  of 
the  bonds  drawn  by  lot. 

Income  from  Securities  Pledged. — The  Trustee  shall  receive 
all  income  from  securities  included  in  List  No.  1,  aud  such  in- 
come from  those  in  Lists  Nos.  2  and  3  as  shall  remain  after  all 
payments  re(3uired  by  the  prior  tnists  have  been  made,  and 
the  Trustee  shall  ajijily  the  income  to  the  jsayment  of  the  in- 
terest on  the  bonds  secured  hereby,  and  if  there  shall  be  a 
deficiency  therefor  the  Terminal  Co.  shall  make  it  good.  Any 
surplus  income,  however,  beyond  interest  due,  or  to  become 
due  within  three  months,  shall  be  paid  over  to  the  party  of 
the  first  part. 

Default.— In  case  of  default  in  the  payment  of  interest,  or 
in  case  of  default  as  to  the  covenants  to  be  jjerformed  by  the 
company,  and  payments  to  be  made  by  it  in  connection  witk 
the  sinking  fund," and  if  any  of  such  defaults  shall  continue 
for  four  montlis,  the  Trustee  may,  and  uixin  the  written  re- 
quest of  holders  of  not  less  than  a  majority  of  the  outstand- 
ing bonds  shall,  declare  the  principal  of  said  bonds  due  and 
payable,  and  in  either  of  such  cases  the  Trustee  may,  and 
upon  request  of  holders  of  a  majority  of  the  bonds  shall,  pro- 
ceed to  sell  the  securities  hereby  conveyed,  or  such  jxirtions  of 
them  as  shall  be  necessary,  to  provide  the  amount  due  on  the 
bonds.     At  any  time,  however^  prior  to  sale  the  holders  of  a 
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n^jority  in  amount  of  the  bonds  may.  J'^  n^''-^^ '1*,^]"^  jue 
S^ttate  w«A.  »»Te  the  declaration  that  the  principal  is  due 

•°rr2?sS^iIw?SpWil*i.-The  Tru8U*  may  use  ajaj  of  the 
urfiilSSrrirfSXo  acquire  the  properties  which  they 
7\«Sl  to^jTbTra-on^of  forecIoeuVe  procee.iings  or 
'Jl^A  i£»SS;So^the  rights  of  the  bondho  der«  un- 
SlSAkTMirfflwitSsoa-ary  ;T>ut  the  Trustee  shall  not  in- 

«  .thMift  tte  wriltMi  eowent  of  (he  Tenninal  U).     ine  vouhk 

:\''fTi!SLZ^to^Sr»ecyiritie»  ple.lKe<l  sl-all  If  "ercisea 

>  10  XaoK  as  there  shall  not  be  default  con- 

uwottaTbut  upon  such  default  the  Trustee 

■  ram  the  voting  power ;  but  such  voting  i»wer  shall 

ime  be  vnd  to  authorize  any  lien  uixjn  any  of  the 

.^  whoM  lecnritiee  are  hereby  placed  in  trust  which 

the  opinion  of  the  Trustee  impair  the  value  of  said 

H.tl.lhawal  of  Stcuritia,  PUdged.-Jhe  Terniinal  Co  may 
«t  .»v  time  withdraw  from  the  operation  of  this  ^''s*  ?"y 
porti^  of  the  securitiea  described  in  List  No.  1,  and,  >*hen 
the  nrior  Trusts  have  been  discharged,  any  part  of  those  ae- 
arribed  in  Lists  No*.  2  and  8  (except  where  the  majority  of  a 
comimnT's  stock  Is  held,  in  which  case  only  the  whole  amount 
Tnay^  withdrawn)  uix)n  the  payment  to  the  Trustee,  eitlier 
ill  monev  or  in  bond.s  liereby  secured  at  par  and  accrued  in- 
t.r,«t,  of  a  sum  e.iuivalent  to  the  respective  valuations  herein 
agreod  upon  for  "  purposes  of  thi.s  aRreement,"  of  the  secun- 
detaotobe  withdrawn,  and  upon  aRreeinent  to  pay  over  to 
4lw  Tr  natee  any  excMS  above  such  valuation  r.H-eived  then  or 
aabw  quentiT  upon  sale  of  the  ? ecuritiea  withdrawn.  Funds  so 
r»«c*J  ved  shall  be  applied  to  redemption  of  the  bonds  hereby 
lu-cu  red.  Nothing  herein  contained,  however,  shall  prevent 
the  companv  from  withdrawing  the  securities  deposited  to  se- 
cure the  prior  6  ixTcent  trust  Ixjiids  on  the  conditions  set  forth 
in  their  doe<i  of  trust:  except  that  tlio  stock  of  the  Richmond 
«  Danville  RR.  Co.  shall  not  be  withdrawn  at  a  less  price  than 
20(1.  thf  prii  e  fixed  for  it  herein. 

Api>lic<ition  of  New  Bonds.— It  is  agreed  that  the  bonds 
hereby  authorized  shall  be  issued  as  follows: 

*4,o<  o.mio  to  retire  *5,000,000  Terminal  Co's  preferred  stock, 
a  :,  II  iXMi  iM  retiri-    ^,^00,'lOO  Terminal  Co'8  (i  p  r  c«:.t  Ixinda. 
4(HH>'iK)<p  to  i.'re    4,(X)0.''00  tJeorBl*  Co.  5  pe- cent  liourts. 

T.W.OCi)  t  >  nilre       73  ',(X)0  Kichmonil  &  DanvU  e  KK.  stock. 
V  4.o,oOOtoreOre    S.-'iOCOOO  rentral  RK.  of  (i.orgla«tock. 
l.TO-.OOO'oretli*    4,421,000  Kaet  Tenn.  Va.  &Ga.  Istpref.  stock. 
■^.riN>,000  to  (m  dlspoaed  of  at  discretion  of  company. 

M3,000  tn  l>e  lulled  only  under  certain  conditions. 


924.3  0,000  total  autliorlzed. 

Concerning  the  exchange  above  provided  for,  it  is  agreed  : 

1.  That  eight  Ix>nd8  may  be  issued  for  every  100  shares  of 
the  Terminal  Co.'s  preferred  stock  deposited  with  the  Trustee, 
unless  the  market  value  of  such  stock  be  less  than  $80  per 
share,  in  which  case  the  number  of  bonds  to  be  issued  shall 
be  pmiKirtionately  reduced.  The  preferred  stock  so  received 
by  the  Trustee  shall  be  held  by  it  uncanceled  subject  to  the 
terms  of  this  deed,  tmtil  all  of  said  stock  has  been  obtained, 
and  until  all  of  the  company's  6  per  cent  bonds  have  been 
canceled.  And  whenever  this  has  been  accomplished  the 
Trustee  shall  take  the  necessary  steps  to  secure  the  25,001 
vharos  of  Richmond  <$  Danville  RR.  stock  set  aside  to  secure 
aaid  preferre*!  stock,  which  latter  stock  shall  then  be  can- 
celed: and  the  Richmond  &  Danville  stock  snaU  then  become 
subject  to  all  the  conditions  of  this  deed  of  trust. 

2.  That  one  bond  may  Ite  issued  for  every  one  of  the  com- 

riny's  6  per  cent  bonds  delivered  to  the  Trustee,  and  that  all 
per  cent  bonds  so  received  shall  be  held  uncanceled  until 
the  whole  issue  has  been  paid  off,  whereupon  they  shall  be 
'Canceled  and  the  securities  described  in  List  No.  2  securing 
them  shall  be  taken  possession  of  by  the  Trustee  and  held 
subject  to  the  terms  of  this  trust. 

3.  That  one  bond  may  be  issued  for  eveiy  Georgia  Co.  5  per 
cent  bond  presented  to  the  Trustee,  and  when  the  whole  issue 
of  these  bonds  has  been  so  obtained,  the  Trustee  shall  on  the 
written  request  of  the  Terminal  Co.  take  proper  steps  to  gain 
poBBeasion  of  the  40.000  sliares  of  stock  of  the  Central  RR.  and 
Banking  Co.  of  Georgia  pledged  to  secure  said  bonds,  which 
shall  thereupon  be  canceled,  the  stock  being  taken  and  held 
hv  the  Trustee,  subject  to  this  deed  of  Trust.  And  it  is  agreed 
that  the  •■  valuation  for  purixwes  of  this  agreement"  of  this  stock 
shall  lie  im  per  share,  and  of  the  Georgia  Co.  bonds  shall  be 

every  100  shares  of  the  7,390  shares  of  the  Rich- 
Tii  MviUe  RR.  stock  not  now  held  by  the  Terminal  Co. 

which  sliull  lie  <ielivere<l  to  the  Trustee,  bonds  may  be  issued 
Jipp-imder  to  the  extent  of  60  per  cent  upon  the  then  market 
^"  i -t.x-k,  the  stock  so  deli'-ered  remaining  subject 

t'  'f  this  deed. 

-.  .,,..,  :-.Mn  iKinds  may  \tp  issued  for  every  100  shares  of 
the  »toc-k  of  the  Central  RR.  and  Banking  Co.  of  (]ieoigia  de- 
livered to  the  Tnistee,  unli'ss  the  market  value  of  such  stock 
shall  go  lielow  $120  per  share,  in  which  case  the  bonds  to  be 
wsued  shall  1*  proportionately  reduced.  Stock  so  acquired 
shall  I  <•  held  subject  to  this  de?d. 

B  That  four  lK_.iid.s  may  he  issued  for  every  100  shares  of  1st 
,,r,.v .         ,c  ,|,p  j^,  Tennessee  Virginia  &  Georgia  Rail- 


Jit 


to  the  Tnistee  (to  lie  held  by  it  for  the  bene- 
1  ■tiiKlcr)  unless  the  market  value  of  such 
!•'  "■'■  share,  in  which  case  the  Iwnds  to  be 

'^  I 'iiately  reduced. 

f '.■   ''''".,""■,*"',•'•','"*'„'"""'?  ""'  ^ix'^^ially  reserved  or  disposed 
r.f  under  the  d<.<.l  shall  not  be  issued  until  all  the  comiW's 


6  per  cent  bonds  have  been  deposited  with  the  Trustee,  or  un- 
til securities  in  addition  to  those  described  in  the  three  lists 
aljove,  and  in  atldition  to  those  for  which  bonds  hereunder  are 
set  aside,  shall  be  deposited  with  the  Trustee  to  be  held  by  it 
subject  to  the  lien  of  this  mortgage.  Then  for  every  $1,250  of 
said  additional  securities  at  the  market  price  thereof  one  of 
siiid  $848,000  bonds  may  be  issued. 

Changes  in  Securities  Pledged. — Tlie  Terminal  Co.  may  on 
the  consent  of  holders  of  three-fourths  in  amount  of  the 
bonds  hereby  secured,  and  with  the  assent  of  the  Trustee, 
substitute  for  any  securities  above  mentioned  other  securities 
wliich  shall  be  of  equal  market  value  with  those  for  which 
thev  are  substituted,  which  market  value  shall  not  be  less 
than  the  price  fixed  for  "  purposes  of  this  agreement"  in  the 
foregoing  list  of  securities.  It  is  agreed  that  the  capital 
stock  of  none  of  the  companies  whose  stock  is  pledged  here- 
under shall  be  increased  unless  provision  is  made  to  secure  to 
the  Trustee  after  the  increase  the  same  proix)rtion  of  the 
whole  amount  issued  as  it  held  before  the  increase  was  made. 

Trii.'itees.— The  Trustee  shall  be  responsible  only  for  its  own 
wilful  default  and  misconduct.  It  may  be  removed  by  a  vote 
of  a  majority  in  amount  of  the  bondholders,  by  instrumenss  in 
writing  or  by  a  vote  at  a  meeting.  Any  vacancy  in  the  office 
shall  be  filled  by  the  Board  of  Directors  of  the  Terminal  Co., 
and  in  default  of  such  appointment  being  made  within  sixty 
days,  the  holders  of  a  majority  of  the  bonds  may  designate  a 
Trustee. 


Alabama  Midland.— At  Montgomery,  Alabama,  when  the 
annual  meeting  of  the  stockholders  of  the  Alabama  Mid- 
land Railway  Company  was  held.  President  O.  C.  Wiley 
read  his  annual  report,  giving  a  clear  statement  of  the  progress 
of  the  work  on  the  road.     He  said  : 

"  I  am  gratified  to  be  able  to  report  that  the  contract  made 
tetween  the  Alabama  Midland  RaUway  Company  and  the 
Alabama  Terminal  &  Improvement  Company  in  May,  1887, 
has  been  faithfully  and  consistently  fulfilled  by  both  parties 
to  the  contract,  and  that  the  ^ood  work  of  constructing  175 
mi.es  of  railway  from  Bainbridge,  Ga.,  through  Troy,  Ala., 
to  Montgomery,  Ala.,  is  now  so  far  advanced  that  there  can  be 
no  further  doubt  of  the  early  accomplishment  of  our  desires. 
By  the  15th  of  the  month  we  hope  to  have  seventy  miles  of 
steel  rails  laid  and  properly  equipped. 

O.  C.  Wiley,  C.  J.  Knox,  Troy;  J.  F.  Joseph,  Montgomery; 
John  E.  Donaldson,  Bainbridge,  Ga. ;  A.  St.  Clair  Tenville,  L. 
Henderson,  Troy;  M.  K.  Jesup,  I.  B.  Newcomb,  W.  S.  Chis- 
holm,  New  York.  The  following  officers  were  elected  :  O.  C. 
Wiley,  President;  I.  B.  Newcomb,  Vice-President;  W.  F. 
Joseph,  Secretary;  J.  C.  Henderson,  Treasurer. 

Canadian  Pacific. — The  act  passed  last  April  by  the  Dominion 
of  (IJanada,  authorizing  the  issue  of  Consolidated  Debenture 
Stock,  is  condensed  as  follows  : 

The  company,  with  the  consent  of  at  least  two-thirds  of  its 
shareholders,  may  issue  from  time  to  time  Consolidated  De- 
benture Stock,  payable  either  in  Canadian  currency  or  Eng- 
lish sterling,  bearing  such  interest  (not  exceeding  four  per 
cent)  as  the  company  may  elect ;  this  stock  shall  be  a  first 
charge  upon  all  the  property,  equipment,  etc.,  etc.,  subject, 
however,  to  the  existing  piiorties  at  the  tune  of  the  issuance 
of  said  stock,  wliich  priorities  shall  remain  intact. 

This  stock  may  be  issued — (1)  to  satisfy  existing  obligations 
or  to  acquire  the  stocks  or  securities  on  such  terms  as  may  be 
agreed  upon  by  the  company  and  the  holders  of  the  securities; 
(2)  for  the  general  purposes  of  the  company  (the  annual 
charges  of  the  company  in  the  schedule  accompanying  the 
Act  are  given  as  $4,365,029,  and  the  amount  of  Debenture 
Stock  to  be  issued  as  per  sections  "  (1)"  and  "  (2),"  shall  never 
amount  to  such  a  sum  as  would  increase  this  amount  of 
charges) ;  (3)  for  the  improvement  of  lines  owned  or  leased 
(including  double  track,  sidings,  wharves,  workshops,  equip- 
ment, etc.,)  to  an  amount  not  exceeding  £.500  per  mile  ;  (4) 
§300,000  to  be  issued  to  complete  the  branch  of  eleven  miles 
under  construction  from  Mission,  Brit.  Col.,  to  the  Inter- 
national boundary. 

When  any  of  the  existing  obligations  are  exchanged  or 
acquired  in  i)art  by  means  of  the  Debenture  Stock,  as  per 
section  (1),  such  stocks  or  securities  shall  be  held  as  a  security 
for  the  holders  of  Debenture  Stock  until  the  ivliole  of  sucli 
obligation  is  acquired,  when  the  said  obligation  may  be  either 
canceled  or  held  uncanceled,  whichever  is  deemed  most  ad- 
vantageous for  the  shareholders  of  the  company  and  the  hold- 
ers of  Debenture  Stock.  But  (unless  the  interest  on  the  Deben- 
ture Stock  is  in  default)  the  revenue  from  such  securities  so 
redeemed,  acquired  or  converted  shall  become  part  of  the  gen- 
eral revenue  of  the  company. 

Holders  of  the  Debenture  Stock  cannot  vote  unless  the 
company  makes  default  for  90  days  in  the  payment  of  a  por- 
tion of  an  instalment  of  interest  due,  being  at  least  10  per  cent 
of  such  instalment;  in  which  case  they  have  power  to  vote  and 
the  ordinary  stockholders  are  deprived  of  that  power  till  all 
overdue  interest  is  paid  up.  The  Debenture  Stock  to  be  issued 
for  Atlantic  &  Northwest,  first  mort.  bonds  shall  be  governed 
by  the  annual  charge  si^ecified  in  the  schedule  ($137,0.33)  until 
the  subsidy  shall  cease,  at  which  time  an  additional  amount  of 
stock  may  be  isaiied,  the  interest  on  which  shall  not  exceed 
$186,600  per  annum.  When  the  Can.  Pac.  Co.  becomes  liable 
for  the  interest  on  the  No.  Shore  Railway  bonds  lield  by  the 
(Jovemment,  it  may  issue  its  Debenture  Stock  for  those  bonds. 

The  Act  does  not  apply  to  any  of  the  company's  lands 
acquired  as  subsidy. 
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COMMERCIAL     EPITOME. 

Friday  Niqut.  July  26,  1889. 

General  business  is  proceeding  on  the  usual  scale,  witli,  ag 
a  rule,  no  very  marked  fluctuations  in  values,  the  tone  gene- 
rally being  cheerful.  Theie  has  been  a  large  failure  in 
the  dry  goods  trade,  due,  it  is  understood,  to  advances  made 
to  manufacturers,  but  the  outcome  is  expected  to  be  more 
favorable  than  vpaa  at  first  supposed.  There  has  been  a  rise  in 
wheat,  due  partly  to  a  better  European  demand.  The  freight 
engagements  of  grain  for  Europe  have  been  large.  Sugar  has 
declined  owing  to  a  fall  in  foreign  mbrkets.  The  outlook  for 
the  crops  in  this  country  is,  on  the  whole,  favorable. 

Lard  has  been  quiet  and  declining.  To-day  100  tcs.  West- 
ern on  the  spot  sold  at  8-50(a6  52)<c.,  and  75  tcs.  city  at  6-15c- 
Refined  closed  at  6-60@7c. 

DAILT  CLOSmO  PRICES  OF  LARD  FUTURES. 

Salura'i/.  Mond'y.Tuesd'y.Wedn'fd'y.  Tliurad'y.  Friday 
Aug.  delivery... .0.  6-83        0-64         6-6:!  GSS  B-55  (.-SI 

Sept.  delivery. ...c.  0-71        6-73         G«9  6-65  6-60  (i-59 

Oct.  delivery. ...c.G-71        0-73         6-6!»  G-65  6-61i  G  .^9 

Nov.  delivery.. ..c.GvO       855         G-50  «-45  645_         e-43 

Pork  has  been  in  fair  jobbing  demand  and  generally 
steady,  closing  at  |12  50(3$13  for  new  mtss,  110  50® |11  35 
for  extra  prime  and  $12  50@|14  50  for  clear  back.  Cut  meats 
have  met  with  a  moderate  demand.  Most  descriptions  liave 
been  merely  steady,  but  pickled  bellies  have  been  firmer, 
30,000  pounds  of  10  to  12  lbs.  average  selling  at  7!^^@8c. 
Pickled  shoulders  are  quoted  at  5i^c.;  do.  hams,  llJ^f^U^^c; 
smoked  shoulders,  6}:^c.,and  do.  hams,  12^@13o.  Beef  sells 
very  slowly  at  unchanged  prices.  Extra  mess,  |7  per  bbl.  ; 
packet,  |9  ;  plate,  ^8  ;  extra  India  mess,  |12  50®  $15  per  tierce- 
Beef  hams  are  firm  at  $15@|16  for  jobbing  lots,  with  a  fair 
demand.  Tallow  has  risen  to  4  ll-16c.,  with  a  fair  demand. 
Stearine  is  quiet  at  7i^@7J^c.  Oleomargerine  remains  at  6c. 
Butter  has  been  firmer  at  12@17}^c.  for  creamery.  Cheese  is 
easier  at  fi%®^H^-  for  fancy  Sthte  factory. 

Coffee  has  fallen  to  17}^c.  for  fair  Rio  cargoes  on  the  spof, 
owing  to  a  lessened  demand  and  a  smaller  jobbing  movement, 
together  with  declining  prices  for  options  here  and  abroad. 
Options  show  a  net  decline  for  the  week  of  50  points,  due  to 
European  selling,  a  decline  in  Havre  and  Hamburg,  larger 
clearances  from  Santos  and  some  abatement  of  speculative 
interest.  The  distant  options  show  only  a  small  premium 
overy  July  and  August.  The  market  closed  barely  steady 
at  the  following  asking  prices: 


Au«iut 14  200. 

September.. ..14'35c. 
October 14-35c. 


I  February 14'30c. 

Marcb 14-30c. 

I  April... 14-30C. 


November 14'35o. 

December 14'35c. 

January 14'30o. 

Raw  sugar  has  declined  J^c.  in  sympathy  with  lower  foreign 
markets  for  the  beet  root  product.  The  stock  in  the  princi- 
pal countries  of  the  world  is  stated  at  572,380  tons,  against 
920,337  tons  at  this  time  last  year,  includ  ng  37,553  tons  at 
New  York,  against  94,582  tons  a  year  ago.  Tho  receipts  at 
the  four  principal  American  markets  since  January  1  are 
stated   at  683,026  ton=,  against  689,693  tons  during  the  same 

Fieriod  last  year.  The  market  closed  dull  and  unsettled,  with 
air  refining  Muscovado  nominally  6?<^c.  and  98  degress  test 
centrifugal  7?^c.  Refined  was  quiet  and  closed  at  9%c.  for 
Btandanl  crushed.  Tea  has  brought  steady  prices  at  auction. 
Seed  leaf  tobacco  has  sold  rather  more  freely  at  generally 
steady  prices,  the  eales  for  the  week  embracing  300  cases  1888 
crop,  State  Havana,  13@16c.;  50  cases  1887  crop.  State  Ha- 
vana, laj^c;  150  cases  1888  crop,  Dutch,  9i^@llc.;  300  cases 
1887  crop,  Wisconsin  Havana,  10@  12c. ;  165  cases  18.'?7  crop, 
Pennsylvania,  10®  13c. :  150  cases  sundries,  5@35c. ;  500  bales 
Havana,  68c.@$l  10,  and  400  bales  Sumatra,  $140^*3  20. 
Kentucky  tobacco  has  been  firm  w  ith  a  fair  demand.  The 
sales  have  been  300  hhds. ,  of  which  150  hhds.  for  export. 
The  Spanish  Government  w  ill  award  a  contract  on  Septem- 
ber 30  for  15,000  hogsheads,  mostly  lugs. 

On  the  Metal  Exchange  business  has  continued  slow,  and 
tin  closed  easier  at  19'60c.  for  Straits  on  the  spot  and  19'76c. 
foe  October.  The  decline  was  due  to  lower  prices  in  London. 
Copper  has  been  dull  and  options  have  been  more  nominal 
than  oiherwise.  The  market  closed  heavy  at  U'SOc.  for  Lake 
Superior  for  August  and  9o.  for  good  merchantable  for  that 
month.  Domestic  lead  has  been  quiet  but  closed  firm  at 
3'87  l-13c.  for  August.  Spelter  has  been  s'.ronger  at  5  10c.  for 
August.  Pig  iron  has  been  firm  and  fairly  active.  The  sales 
of  manufactured  iron  are  increasing.  Steel  rails  have  been 
firm  at  |28®  138  50  at  the  mill  with  only  moderate  transac- 
tions. Spirits  turpentine  has  advanced  to  40@40J^c.  owing 
to  a  rise  at  Savannah.  The  advance  checks  busint  ss  here. 
Rosin  has  been  dull  at  l"07i^@l'10c.  for  common  to  good 
strained.  Refined  p-troleum  in  cargoes  has  advanced 
to  7'40c.  in  response  to  a  rise  in  crude.  The  closing  prices  for 
crude  certificates  are  lOO'ij®  160 %.  Wool  hss  been  in  fair 
demand  and  firm.  The  sales  have  included  XX  Ohio  lleeceat 
85c.,  Indiana  at  29c.,  Texas  at  17@253^c.,  scoured  do.  at  i2% 
(35?Jc.,  spring  clip  Cali'ornia  at  20(3310.,  Territory  at  18J^@ 
23c.  and  Australian  at  38®  40c. 


C  OTT  ON. 

Friday.  P.  Af..  July  26,  1889. 
The  Movement  op  the  Crop,  as  indicated  bv  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  1,710  bales, 
against  1,953  bales  last  week  and  2,180  bales  the  previous 
wpok;  making  the  total  receipts  since  the  Ist  of  Sept.,  1888, 
5,506,316  bales,  against  5,488,987  bales  for  the  same  period  of 
1887-8,  sliowing  an  increase  since  Sept.  1, 1888.  of  17,879  bales. 


ReeeipU  at— 

Sat.    1  Mm. 

Tuti. 

Wed.  \Thur$. 

Fri. 

Total. 

Galveston 

El  Pauo,  Ac... 
Sew  Orleans... 
Mobile 

3 

17 

164 

5 


2 

219 
31 

629 

23 

12 
1 

2 
1 

8 

4. 

""io 

6 
6 

2 

'"  Vo 

214 

31 

•* 

5 

1 

"iiis 

10 

8 

25 

'""b 

12 
13 

33 

1 

7a- 
s 

342 
37 

601 

a 

4 

IT 
5» 
1» 

111 

33 

215 

Florida 

Savanuab  

Brunsw'k,  io. 
Cbarloston 

PortRoyal.&o 
Wilmington 

Wasb'gton,&c 

West  Point... 

N'wp'tN'8,&c. 

New  York 

Boston 

Baltimore 

Pbiladelph'a.&o 

Totals  tbis  week 

179 

884 

47 

351 

142 

107 

1,710 

For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1.  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Receipts  to 
July  26. 


Galveston 

El  Pa80,cjlcu. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Brims.,  <Sco. 
Charleston  .. 

P.  Royal, Ac 
Wilmington 

Wash'tn,&o 
Norfolk... 

West  Point. 

NwptN.,&c 
New  York.  .. 

Boston 

Baltimore. .- 
Pbil'del'a,  &c 

Totals 


1888-89. 


TM»    'Since  Sep. 
.Week.     1,1888. 


801 


6 


73     «71,155 

BJ      23,127 

342  1,688,876 

37     209,329 

27,010 

814,196 

132,099 

383,633 

16,225 

151,978 

4,369 

484,891 

411,076 

136,244 

130,701 

103,632 

66,165 

51,610 


17 
50 
13 


111 

33 

215 


l,71o!5,506,316 


1887-88. 


Thit     Since  Sep. 
Week.     1, 1887. 


2531    655,328 


St'Hk. 


1889. 


282 


1,152  1,770,138 
119     204,558 
24,333 
869,821 
76,070 
421,399 
16,466 
168,080 
4,933 
486,754: 
404,830 
114,966 


1 

629 

326 

1,529 

3 

2 


536 
369 
32 
1,683 
452 
234 
713 


12,013 
586 


188a 


952 


175 


191 


426 


98,462; 
95,30o| 
50,134 
27,365! 


110,.306 
2,800 
1,899 
6,949 


8,033  5,488,9371  136,569 


844 

28,481 
1,957 


873: 

1,623 
3 

748 


3,963. 


142,212 
4,00O 
4,870 
4,091 


193,655 


In  order  that  comparison  may  be  made  with  other  years,  wa 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at-      1889. 


Qalv'ston,  &c: 
New  Orleans 

Mobile 

Savannah.  .. 
Cbarl'st'n.&c 
Wilm'gt'n,&c 

Norfolk 

W't  Point,  Ac 
All  others 


81 

342 

37 

801 

6 

4 

17 

63 

359 


Tot.thiaweek! 


1,710 


1888. 


253 

1,152 

119 

629 

l,r>32 

2 

53G 

401 

3,409 


8,033 


1887. 


247 

2,035 

9 

30 

111 

51 

16 


82 


1886. 


1885. 


1884. 


131 

1,662 

58 

635 

1,826 

12 

335 

39 

4.362 


130 

291 

57 

28 

136 


118 


1,828 


152 

313 

25 

122 

127 

9 

123 

131 

8,281 


2,581         9,0(i0;        2,588         4,283 


Since  Sept.  1 .  15500,316  5488,937  5204,67iti529ti,672i4723,913  4805,767 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  11,648  bales,  of  which  10,886  were  to  Great  Britain,  303 
to  France  and  459  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Sept.  1,  1888. 


Week  Kndino  July  28. 

From  S<p(.l,  1888.  to  Julu  26,  1889. 

Erport$ 
from— 

ExportM  to— 

Exported  to- 

Great 

ContU 

Totol 

Great 

Conti- 

BHt'n. 

France 

ntnt. 

Wm*. 

Britain. 

France 

nent. 

TMoi. 

Galveitoo 

205.739 

21.076 

87.627 

SU,4«» 

New  Orleans.. 

4,336 

4,836 

767,392 

282,469 

428,567 

1.478.S88 



60,498 
n<.4TB 

11,642 

229.858 

50.498 

Savanaah 

3a«*7» 

Brunswick  — 

44,909 

S.3&2 

38.054 

88.31* 

Cnarleston  — 

...      •• 

M.I33 

25,740 

177.661 

257.68* 

Wilmington... 

■!8,082|     

22,«66 

100,747 

Norfolk 

2X8,922 

48,952 

268.67* 

West  Point.  . 

171.093 

u,3ei 

1(3.454 

Nwpt  Nw8,  4c. 

97.737 

1.7.737 

New  York 

6.305 

303 

333 

6,I>U 

706.065 

57,389 

263.587,1.027.041 

213 

las 

368 

223.254 
135.217 

3.350 

3.874 
60,111 

232,128 

Balttiuore 

197.678 

Phllalelp'tt.ftc 

43,954 

13,211 

59,105 

Total 

10.889 

.03 

450 
"2.238 

ll,648|2,h«J.4:4 

105,018 

l,38t,31»|4,673,710 

Tot  III  IS8T-SS  . 

14.Hi) 

7.21S 

24.2:5 

2  8'.7,l)0<i 

404.BJ.<i 

I.EO.I.Oat '4.558.460 

118 
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linn  to  »b0Te  «.xw>rt«.  our  toleRranis  toniglit  also  tiive 


In  aaait 


On  thipboanl.  not  tUand-for 


Vtoly  ««.  «»-  !    «rMl 


Mfw  Orlr»»«. 

MobUv 

C -UariHiMi  ■ 


I  HrtUi' 
1.1- 


I  OI*«r 


00€Ut- 

ir<M. 


239 


None. 
None. 
iO 
100 
Kone. 
None. 
Kone. 
None. 


IWU. 


a,772 
None. 
40 
100 
None. 
None. 

s.oao 

2,000 


l.tal  IMM. 


S,B?8      2,0OS       1,789 !        140  j    13362 


Leartnt 
SUek. 


13.913  I 
9,871  ' 


850; 

100 


8,000 
.<i,400 


067  i 
1,412' 


19.720  I 
14.783  1 


173.!t35 
177.275 


Ti 


,|,  ..|.; 


h;i\  c 


uf  till'  I" 


,.,n  in  cotton  for  future  delivery  at  this  market 
week  has  been  rather  more  active  with  a  gen- 

,.  particularly  in  the  options  for  this 

was  a  Blight  decline,  but  a  rally  in 

aimI  toward  the  close  owing  to  some 

short«.    On  Tuesday   there  was  an  advance, 

'..a  fair  amount  of  foreign  buying  of  the  next 

The  purchases  of  distant  months  for  foreign 

iiidee<l  loen  quite  noticeable  of  late  and  are 

'      r-tiinst  sjiles  in  Liverjiool.    On  Wednesday 

irkft  sliDwwl  some  indications  of  nervous- 

;,-  iif  August  contracts  was  the  most  notable 

T)v  considerable  buying  of  that  option 

,1  to  be  for  "long  "account,  though  talk 

l)ilily  of  a  "comer"  wa-s  not  without  some  effect 

onV.'ri.'«:  while  August  rose  7  points  the  next  crop  options 

•  1  .lulv   1   to  2  points,  a  fact  attributed  to  favorable 

ts.  ■  On  Friday  the  market  was  irregular,  August 

-  111.'  leading  "feature  and  advancing  11  points  ow- 

d  from  shorts,  a  rise  of  8-64c.  in  that  option  in 

I  ,   the  fact  that  very  few  "notices"  of  delivery 

wtTc  «'ut  out.     At  the  advance,  however,  there  were  sales  to 

iwiliw  which  caused  a  loss  of  all  the  early  advance  and  a 

•   l.x'line  for  tlie  dav.    The  next  crop  options  were 

Cotton  on  the  spot  fell  1-1 6c. ,  but  later  in  the 

.1  the  decline  and  advanced  l-16c.  more.    There 

lair  demand  for  home  consumption,  but  a  diminu- 

1  ,:«irt  business.     Middling  uplands  closed  at  11  5-16c. 

Tlie  total  silcs  for  forward  delivery  for  the  week  are  244,300 

bales.     For  initiufliate  delivery  the  total  sales  foot  up  this  week 

8.4.V>  bales,  including  ;5.5(iT  for  export,  4,948  for  consumption, 

— -  for  sixvuhition.  and  —  in  transit.    Of  the  above  —  bales 

were  to  arrive.    The  following  are  the  official  quotations  for 

each  day  of  the  past  week— July  20  to  July  26. 


Vl'LASDS. 


I  Sat.  iflloD  TneaWed    Th.     Pri 


Ordlnarr  V  Ih.    S'l    ] 

: :  8'»i«, 

»'a 

i;iry lt)*ie 

-• lOiJi.j 

Midilling ll'i*    ■ 

." 11'4 

iia 11% 

Middling 12 

.  r.r 127,e 

hair 13', « 


«»1. 

S-'is 

SH 

8% 

8'J„ 

«'r 

8'« 

Hio,« 

«'=,fl 

1  y 

9'"i. 

9i»ie 

«'r 

it's 

1  9">, 

lOVj 

I014 

106,, 

lO-'lfl 

!l038 

105i 

;io% 

lOii,, 

10i:i,. 

lO'rt 

11 

^11 

111,, 

U'lfl 

1119 

1 1'l* 
ll'Ii. 

|ini« 

UVl 

inl 

lll'lfl 

ll"lf 

11% 

11% 

ll'^'l 

U15„ 

1116,^ 

12 

12 

121,„ 

12->« 

12% 

127,„ 

12',„ 

TJi<j 

13 

13 

131,. 

131, r 

13ip 

GULF. 


Sat.  I  moil  Tne*  Wed    Tb.  j  Prl. 


Ordinary 

sirii-i  nifV.iinry. 


i:iry. 
i.iig.i 


t  .Middling. 

.Mi'tdmiK  Knlr 

t.iir 


....fib.'   8%    1 

I  a'.J 

, 1018 

I0»i« 

ll'io 

ll»,. 

im 

12 

1214 

1211,, 

1.S6,. 


8111, 

Ola 
101,, 
lOia 
II 

im 
11 


8Hi; 
i   9^ 
101,, 
I013 
11 
UI4 
111. 


lH'i.  li:»i 
13',„  121,, 

12-%i     ,125b 
131.1      13'.l 


1    8% 

9''>. 

llOis 

|10»i, 

ill6„ 
III2 

112 
I2I4 
12 
13 


8% 
9H,„ 
lOifi 


io» 


16 


,i'« 


'111. 

113,, 

Ill's 

|12 

,nl2u,. 


I     813,,, 

,   9'4 

;10:i„ 
lO^s 

llllfi 
111% 

ll21„ 
13% 


CTAIXED. 


\  Sat.  iinonlTaea 


xl  '  .nViiiiiry. 

Mrdluarjr.. 
1? 


..^Ib. 


8%       85,, 

9  8i»„ 

9l5i«    O's 

10%    lion,. 


85„ 

916, 

9'8 

1011, 


W«d    Vb. 


8% 
9 

91B„ 
10% 


8% 
9 

10% 


Frl. 


8'i« 

il!''" 

1013,, 


MARKET 


AND    SALES. 

T'l''  '  ■'-'  — '--  ind  future  deliveries  each  dav  during  the 
w..»l,  in  the  following  statement.  "  For  the  con- 

veni.  i      ir  we  also  add  a  column  which  shows  at  a 

glance  how  the  market  closed  on  same  days. 


fiat 


In.. 


jroTMAHKn 

CLnilEU. 

4iil.-t 

>i.  Illy ati|, dec; 

<vat  iigadT 

I'Uiu  »  lit  adv! 


SAI.KS^F  SPOT  AND  TRAK8IT. 

Ex-    1  Con-     !>pec-lTran-\ 


port,  j  tump. 


T..t.il 


2,902 

2,110 

715 

105 

391 

.... 

687 

086 

soo 

350 

:i.-,07    4,948' 


[  Total. 


5,021 

715l 
490! 
687 
68« 
850 


23,90f) 
31,000 
51,000 
40,700 
48,700 
40,000 


8,43a|a4'l,30t 


ahovp  are  actually  delivered  the  day 
>  .      ■■-.  arc  roxHirtcd.  " 

In  J^*^  ■''^'''r  *''^"  ^'"'>^?*  ^^  FUTUEES  are  shown  by  the  foUow- 
Injj  comprehensive  table:  ^        »w"ow 


(►H 


If 


fi  ft 


9x 


0-3x3.    r. 
:5.2  s-? 


•>;o  - 


23- = 

a  "re's 


a  ' 


a  < 


I 


s :  10 

3;      I 


C  i  -   -1 

'■=  el. 


o-32fS 

:  g.s-tj 
•  "^i  '^ 

■     S=  ■     li 

;  s ;  o 

:  ?:  I 


It&g     %'t^.n    %ttn    0?-£g 

•§"~s=-  £;'z\i~  •<-S5   *.-8t 


Ss  "W     c.a'i:i. 
f*c5p     •   =  =  ." 


CO 


.-MICM 

ocoo 

f  J.  ;^  O  » 


c-.cn 

9*r 


t--JS 

I  » 


I  S'J*: 


OOC5      OCOO 

C*  Ci  ^  0'    c.  CT  ®  rf* 

Ci*.      .1-      00      50 


CO 
«-''  w  w 


=  =      < 

cc  tc  tc  ^ 

COCO 

ci'=i' 

CC      Of 


coco      OCOO 


r     < 

coco 


ccio 


o 


c 


ts.. 

c 


crc^l 
CO 

c 


I*- 
■o 


CO 


u-M      «       h-h 


> 


I  s.*-: 
cpoc 


!:;'<I     c;     *^*.     CO 


WW      ^ 

I  si-: 

CCCO 


00 
uo 


00    S 


CO 
CO 


-Co     iIm^^ 


00 

ooi 


•.ox     2 


l-li     c 


>  = 


CO 


C  X      c. 

.-X      "^ 

I  R.'.»: 


'"oS     ^i^O-i, 


co"o 


CO       < 

XX     2 


QL'jb 

OCA) 


b. 
»'?      < 

XX     2 

o 

CCJCO 
OCX'^tX 


(SO 
X  X 


ceo 


^ 


CC^O      c 


c 
ccc 


a^5 


a 

s 
a. 


Ml 


XX 


CO 
XX 

CO      '^       Cr*. 

I  ei^:      I  -.": 

CCCO    coco 


CO    :; 

(XX      ^ 


XX      2 
COCO 


XX     2 

I  ©.'■=: 


CO 
XX 


CCCO  ccoc 
xx°x  xx^x 


CC 
too 


< 


«.*-:       I 


CC     5^ 

CC 

XX    2 
1  ei'-'; 

XX 

ccoc 
tic" 


;ccc 
: -c 


M     0;  05     10     ic  w 


c®c 


c  c    ^     c  c 

CC 
X-4 

I  a 

31I 


I  -r 


I  s 


CC 
CC 

x^ 
—  —  ^ 

,'iSo 
CO 


^      CC       17      CO 

2     CO     2     cy 


c 

:cot: 


X 


00^ 


C*- 

I    a> 

HI        ^ 

O  I 

6  ' 


°o 


9|     5 

0  '     o 

ccgo 

cc-6 

_<i^i    ^1 

CO     5' 

*"W      " 

1  % 


00  ^ 
CO  2 
CO     "^ 

1  e    : 

COCO 

oo'-o 


CO 

CO 
IvIO 

I  " 


01 X  X ^ 

ft      CO      (t 


1  e 


tcco_ 

00 


00 

I 


o  ' 


CM        M  I-.  IC  M        1-1  W 


:25^    2  I  S~ 


990 9    99S9 


UK      tc     c 


O     S 


It-It-      CJ      MM      C 


•.5  I 


I  g!    : 

MMlbM 

COCO 

ti  ,1  C  ,a 


o  I  ; 


SI 

C  I 


.^    91 


Is,:      Is; 

MMCCM        M        . 

COCO    c I ; 

MM^M 

XX 


1<1   ' 


>        S 


-1 


JCM 

cS 


i-M- 

993 
tc  ti^ 


'  Inclmlcs  sale.*. 


.,  „,,  .  ^  ^  .'fl'f'"''!'!'.  l^^'^.  riii-.-^i'l.tiMiibci-,  l<i.").:joO;  .«ciit«m 
- S^S^"^'*''' '""'  f'i^^t"''^''.  :<94,1 00:  i-•(■l.t.■llll.ol■-^■o^■cllll,or,  for  Novfinber 
:j8o,oOO;  heptiMuber-Dcccrahii'.  foi-  Bi^teiubcr,  980,400:  .'SpptPmber 
■J^V'oJiJ'  ?"'  /'"'(""T,  '.•»0,500:  Septembei-Febniary,  for  Februarvl 
s,-,].300;   feci«_t£mb,r-5raioIi,   tor  March,   1,914,800;    Septeiuhev-April 

!i;Ve.^tor.};it','?.'^:.Vf..o;.if '"''^■"''•''■^•'  '""•  "^''•^'  l-'^^'"'"'  Sep.emLr- 

E:»=  We  have  uiL-Uidcd  in  the  above  table,  aud  shall  continue  each 

week  to  Kivc,  the  avevMae  i.rice  of  futures  each  day  for  e.icli  month.    It 

will  be  found  under  each  d.ny  foilowiiis  the  abbreviation  ••  Aver  "    " 


The 


averaKc  for  each  month  for  the  week  i,«  a|.<o  (riven  at  bottom  of  t.abte 

Transferable  Orders-Satiuday,   10-4i>c.:  Monday,    10-15c.;  Tncsdav, 
10-.50e.;   Wednesday,  lll-OOc:   i^hursday,  lO-HOc;  Friday,  10  (iOc 


00  pd.  to  exch.  6,600  Aug.  regular 
for  no  notice. 


The  following  e.xchaiiges  have  been  made  dunn  '  the  week 
•33  pd.  to  exch.  '200  Bept.  for  Ang. 
•:i2  pd.  to  exch.  100  Sept.  for  Aug. 
■34  pd.  to  exch.  500  Sept.  for  Aug. 
•06  pd  to  exch.  100  Dee.  for  Jan. 
■Mi  pd.  to  exch.  200  Sept.  for  Aug. 
Ill  pd.  to  e.tch.  900  Aug.  for  July. 
•07  pd.  to  exch.  2,700  Aug.  regular 

for  no  notice. 
•07  pd.  to  exch.  1,000  Aug.  regular 

for  no  notice. 


•02  pd.  to  exch.  200  Nov.  for  Dec. 
•02  pd.  to  exch.  200  Ai>ril  for  Sept. 
■49  pd.  to  exch.  1.000  Sept.lor  Aug. 
■06  pd.  to  exch.   100  Aug.  regular 

for  no  notice. 
•05  pd.  to  excli.  100  Aug.  reguia 

for  no  notice, 
tven  100  Aug.rcg.  for  sliort  notice 
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The  Visible  Supply  of  Cotton  to-niRht,  as  made  up  by  cable 
and  telegraph,  fa  as  follows.  The  Continental  stfKiks,  a.s  well  as 
those  f(jr  Groat  Britain  and  the  aHoat  are  this  week's  returns, 
and  consequently  all  the  Eur()i)ean  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (July  36),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exixjrts  of  Friday  only. 

lK8i).  1888.  18S7.  1880. 

Block  at  Uverpool bales     663.000     54'2,fH)0     677,000     61I«,(K)0 

Btock  at  I-ondon 21,00O        1«,0(K)        31,000        17,000 


Total  Great  Britain  Btoclc.  eSl.OOO  5.5^,000  70)^,000  013.0OO 

Btock  at  Hamburg 2,100  4,600  .'nOOO  i;,.->00 

Stock  at  Bremen 28,900  38,(K)0  59,000  riH.OUO 

Btock  at  Amsterdam 11,000  10,000  32,0(K)  2:, 000 

Stock  at  Rotterdam 300  400  200  400 

Stock  at  Antwerp 15,000  700  1,100  1,800 

Btock  at  Havre 85,000  133,000  205,000  13!1.(>(M> 

Btock  at  Marseilles 5,000  3,000  3,000  7.O00 

Btock  at  Barcelona 63,000  55,000  39,00O  58,000 

Btock  at  Genoa 8,000  7,000  5,(XK)  1H,000 

Btock  at  Trieste.. .....;..■.!„:..  6,000  11,000  12,000  11,(XW 

Total  Continental  stoolM 214,300  262.700  361,300  290,700 


808,.WO      820,700  1,069,300     912.700 


83,000 

36,000 

11. (MK) 

136,369 

9,268 

3,S26 


75,000 
05,000 
16,000 
193,055 
26,617 
1,770 


162,000 
45,t)00 
21,000 

192,058 

2 1 ,504 

3,162 


16 1, (KM) 

74,000 

1,0(K) 

234,707 

52,191 

2,367 


Total  European  stocks..  .. 
India  cotton  alioat  forEurope. 
AiniT.  cott'n  afloat  for  Kuropo. 
Ejfypt,Brazi!.^tc..atltf(U"K'r*po 
Btock  in  United  folates  ports  . . 
Stock  in  U.  H.  interior  towns.. 
United  .States  exports  to-day. 

Total  visible  supply 1,177,963  1,108,742  1,514,024  1,438,025 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 
A  merican— 

Liverpool  stock bales     423,000     390,000     405,000     426,000 

Continental  stocks 124,000     147,0(K>     105,000     201,000 

American  afloat  for  Europe...        36,000       65,000        45,tK)0        74,000 

United  states  stock 136,569     193,855     192,0.58     234,767 

United  States  interiorstooks..  9,268        26,617        21,504       52,191 

United  States  exports  to-day.  3,826  1,770  3,162  2,367 


Total  American 732,663 

SciBt  IiKliati,  BrasU,  <tc.— 

Liverpool  stock 240,000 

London  stock 21,000 

Continental  stocks 90.300 

I  ndia  alioat  for  Europe 83,000 

Egypt,  Brazil,  &e.,  afloat 11,000 


824,042     861,724     990,325 


152,000 
16,000 

115,700 
75,000 
16,000 


272,000 

31,000 

166,300 

162,000 

21,000 


170,000 
17,000 
98,700 

161.000 
1,(K)0 


Total  East  India,  &0 415,300     374,700     652,300     447,700 

Total  American 732,663     824,042     861,724     990,325 


Total  visible  supply 1,177,963  1,198,742  1,514,021 1,438,025 

Price  Mid.  Upl.,  Liverpool....  6i6d.         5«i,d.         5''i,d.         S&igd. 

Price  Mid.  Upl.,  New  York...        IISkC.     lOiSaC.       lO'itC.         9'uC- 

13^  The  imports  into  Continental  ports  this  week  have  been 
11,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  20,779  bales  as  compared  with  the  same  date 
of  1888,  a  decrease  of  336,061  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  250,063  bales  as 
compared  with  1886. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  tlie  shipments  for  the 
week,  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1887-88 — is  set  out  in  detail  in  the 
oUowing  statement. 
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The  above  totals  show  tliat  the  old  interior  stocks  have 
decreased  during  the  week  940  bales,  and  are  tf>-night  17,349 
bale.s  less  than  at  the  same  ))erio<l  la.st  year.    The  receipts  af' 
the  same  towu-s  have    Ixjen  2,179  bales    less  than  the   same' 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  5.'j,063  bale.s  more  than  for  the  same  time  in  1887-88. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  tlio  table  below  wo  give  tlie  closing  quotations  of  middling 
cotton  at  iSouthern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


fTeek  en^tna 

July  26.     ] 


CLOSIKO  QOOTATIONS  FOR  MIODLINO  COITON  ON— 


^Otur. 


Man. 


Galveston... 
New  Orlomig 

Mobile 

Savannah... 
Cliarlestou. . 
VVilniinKton. 

Norfolk 

UoKtou 

Balllmorc... 
Philadelphia 
AiiRHBta .... 
Meniphia  ... 
8t.  I.OUIB.... 
Cincinnati . . 
Louisville. . . 


Tu»$. 


11 

11 

11 

11 

11 

11 

10% 

10% 

10% 

lOiSs 

lO'V 

lO^B 

lO's 

lO'e 

IO'b 

11 '4 

11 'I, 

n>4 

11 

11 

11 

113B3ia 

liaaaiij 

lika^K 

It's 

11.% 

11% 

Ilia 

ll>a 

im 

lO'swll 

lo'eali 

1078JJ.11 

10^1 

10% 

10% 

10U„ 

1011.6 

10ili« 

11 

11 

11 

11 

11 

11 

Wtdna.      Thur$. 


FrU 


11 
11 
10% 

10»8 
10''8 

im 
11 

11>4?3b 
ll->9 

U>a 
lO'Ball 
10% 
10ii]e 
11 
11 


11 
»1 
10% 
IO'b 
lO's 
IIU 
11 
113831a 
It's 
llio 

lO'rtitll 
10% 

ion.. 
11 


11 

11 
10% 

10% 

lO's 

IIU 

11 
ll^^i^ 

11»8 
I  11>S 
lO'tcll 

10% 

lOIl,, 

11 
11 1*' 


Keceipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  tlirough  the  outports. 


Week 

Receipts  at  tk«  PorU. 

St'fc  ot  InUrtor  Towna.  |  Oec'vtl  from  PlatU'lu, 

I88T. 

1688. 

1889. 

1887. 

1888.      1889. 
63,081     22,37*^ 

1887.      1888. 
1,823      

1880. 

J'neai 

2364 

IH,838 

3,3 '1 

45.85i 

87 

••    88 

3.S98 

1B,08» 

l.«61 

41,902 

52,6S4 

18.449 

248      2,599 

July  S 

1,261 

6.11(. 

2,177 

38,253 

4S.g«0 

16,088 

84 

■•    18 

Mil 

7.02  ■. 

2,130 

33.848 

37,667 

12,683 

193      

"    IP 

3,2V6 

10.062 

1,95'2 

89.188 

31,470 

10,855 

'     3,865 

124 

'•    26..    .. 

S.68I!     8.03S'     1.710    2-,«'t7l  88.1«3|     9.fl9l!     l.SSo!     4.72« 

513 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1 ,  1888,  are  5,500,598  bales;  in 
1887-88  were  5,493,270  bales;  in  1886-87  were  5,184,.556  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  1,710  bales,  the  actual  movement  from  plantations  was 
only  512  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  4,726  bales  and  for  1887  they  were 
1,330  bales. 

Amount  of  Cotton  in  Sioht  July  26.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  spiimers  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 

\  1888-89.  I  1887-88.  |  1886-87.  I  1885-86. 


Receipts  at  the  ports  to  July  26  5,506,316  5,488,937  5,204,67915,298,072 
lutenor  Blocks  on  July  20  ini  I  j  | 

excess  of  September  1 1       *5,718|        4,333[     '20,123|      41,770 

Tot.  receipts  from  plantat'n9  5,50n,.')9S  5,493,270  5,18-l,556'5,340,44S 

Net  overland  to  July  1 1     8t9,9:M'     969,771      7MH,o(i2     816,558 

Southerncousumpt'nto  July  II    456,000     420,000     37s,0O0'     300,000 


Total  in  sight  July  26 6,845,532  6,883,041  6,345,618  6,457,006 

Northern  spinners'  takings  tol  1  |  i 

July  26 1,707,316  1,733,269  1,601,022  1,734,201 


*  Xhe  llgurei)  lor  Louisville  in  both  years  are  "  net." 


•  Decrease  from  September  1. 

It  will  be  seen  by  the  above  that  the  decrease  in  amount  In  sight 
to-night,  an  compared  with  last  year,  is  37,o09  bales,  the  Increase  flg 
compared  with  1880-87  is  199,914  bales  and  the  Increa.'e  over  188E-88 
U  388,520  bales. 

Weather  Reports  by  TELEaRAPH.— Our  telegraphic  weather 
reports  from  the  South  to-night  aie  generally  of  a  very  satis- 
factory tenor.  The  weather  as  a  rule  has  been  favorable,  and 
the  crop  is  growing  finely.  The  outlook  in  Texas  is  especially 
gratifying. 

Galveston,  Texas. — We  have  had  dry  weather  all  the  week. 
The  first  bale  of  new  Texas  cotton  was  received  at  Houston  on 
Monday  from  DeWitt  County.  The  second  new  bale  was  re- 
ceived here  on  Wednesday  from  Duval  Coimty,  and  another 
came  to-day  from  Mont.gomery  County,  making  two  thus  far 
at  Galveston.  The  thermometer  has  "ranged  from  79  to  89, 
averaging  84. 

Palestine.  Tea-a.s.— Crops  are  fine.  Average  thennometer 
85,  highest  96,  lowest  74. 

Huntsville,  Texas. — There  has  been  no  rain  all  the  week- 
Crops  are  clean  and  prospects  good.  The  thennometer  has 
averaged  8G,  the  highe.st  being  98  and  the  lowest  74. 

Dallas,  Texas.— It  ha-s  rained  splendidly  on  three  days  of 
the  week,  and  ju.st  as  neede<].  The  rainfall  reached  two  inches 
and  fifty  hundredtlLS.  There  has  never  been  a  better  prospect 
fi5r  cotton.  Corn  is  safe  and  abundant.  The  thermometer  has 
87,  ranging  from  74  to  100. 

Srtii  Antonio,  Texas.— \Ve  have  had  dry  weather  all  the 
week.  Crops  are  excellent,  but  In  some  sections  will  sooo  be 
needing  rain  again.  One  bale  of  new  cotton  was  received  on 
Thursday,  from  Frio  County.  The  thermometer  has  ranged 
from  71  to  95,  averasing  83,  .      „,«,  __    ^ 
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^*  fy«4"MS^Jttoto?l5  aSd  the  lowest  72 
•^'P'*^  SJli^-^sSSr^SSsto  «re  gplendid.    We  have  had 
<^^rSS^;;S^WS?rttarof  Sew  cotton  wa«8lupp«l 
to  H^  *^»S?    tS«  thermometer  ha«  averaged  85, 

T^L£^?Ch«i  a«  very  fine,  but  sandy  lands 
woold  be  ^;,SS;rS^     The^thermometer  has  ranged 

"XS.'^lS^'^on'u  clean  and  very  promising.  The 
--.2?^  toSJSi^^nig.  Tlie  weather  has  been  di7 all  the 
•**iS,**^]!^^hCTmometer  84,  highest  98,  lowest  70. 

""TSSSimii.  Loiiiftana.-We  have  had  rain  on  five  days  of 
,k^^j;2lh2;.fflWhin|one  inch  and  five  hundredths. 

'^!$^r1S«'/^««"'-^Wl  for  the  week  one  inch 
.nd^rajtwo  huncl.!^ths.    The  thermometer  has  ranged 

'^lo^u  'jf^M^^.-We  have  had  rain  on  three  days  of 
thS^^tiie  r^f^  reaching  one  inch  and.  forty-e  ght  W 
A^ThT  CateryUlars  have  »PP*^^' "'^^^'si"  Wilt  W 
nina  are  doing  damage.    Average  thermometer  81 ,  highest  y4, 

'*7Smid'  ifM»iM'Dpi.-The  week's  precipitation  has  been  fifty- 
tWhundredthsonminch.  The  tliermometer  has  averaged 
88-7  the  highest  being  94  and  the  lowest  71. 

OremviUt,  AftMM«Rpi. -Telegram  not  received. 

ViekAurg.  ilissisgippi.-We  have  had  ram  on  three  days  of 
fiM  week,  the  rainfall  reaching  two  inches  and  ten  hundredtns. 
Average  thermometer  87,  highest  96,  lowest  80. 

Bd^ut,  .4rA-aii«a<.-CropBhavegreatly  improved,  and  farm- 
ers are  getting  the  best  of  the  gra.ss.  There  have  been  three 
light  showers  during  the  week,  the  rainfall  reaching  eighteen 
hundredtlis  of  an  inch.    The  thermometer  has  averaged  «^, 

ranging  from  72  to  92.  ,       ,  „  ^         j  *  ti,„ 

Utile  Rock,  Arkansas.-Yiam  has  fallen  on  four  da^s  of  the 
•week  and  quite  abundant.  As  crops  were  generally  in  condi- 
tion to  receive  it  we  hear  no  complaints  of  too  much.  The 
rainfall  reached  two  inches  and  thirty  hundredtlis.  Cotton 
has  greatly  improved  under  the  influence  of  the  hot  weather 
<jf  the  past  ten  days.  Reports  of  worms  in  Jefferson  County, 
advised  last  week,  have  been  confirmed  from  several  planta- 
tioM,  and  farmers  are  taking  timely  steps  to  destroy  them. 
The  thermometer  has  averaged  79,  the  highest  being  95  and 
the  lowest  71. 

Kashfille,  Tennea»<e.— Telegram  not  received. 

MemphU.  Teiinessee.—'We  are  having  more  rain  than  is 
desirable — it  having  fallen  on  five  days  of  the  week,  but  the 
weather  is  now  clear.  The  rainfall  reached  one  inch  and 
twenty-six  hundredths.  Crops  are  spotted  but  in  general  the 
condition  is  improving.  The  thermometer  has  ranged  from  70 
to  94,  averaging  83. 

Mobile.  Alabama.— It  has  been  showery  on  six  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-four  hun- 
dredths. Crop  prospects  are  excellent.  The  thermometer  has 
averaged  84,  the  highest  being  95  and  the  lowest  72. 

Montgomery.  Alatxima.— It  has  rained  lightly  on  two  days 
of  the  week,  the  rainfall  reaching  five  hundredths  of  an  inch. 
Crop  prospects  continue  excellent,  but  the  weather  is  too  hot. 
The  thermometer  lias  averaged  85,  ranging  from  73  to  99. 

Selma,  Alaliania. — We  have  had  rain  on  tlu-ee  days  of  the 
■week,  the  rainfall  reaching  ninety  hundredths  of  an  inch. 
Crops  are  promising,  but  there  has  been  too  much  rain  in 
some  sections  on  butck  lands.  The  thermometer  has  ranged 
from  73  to  90,  averaging  88. 

Auburn.  Alabama. — All  farmers'  interests  are  encouraging 
No  rain  has  fallen  during  the  week.  Average  thermometer 
■84-6,  highest  98  and  lowest  72. 

Madiiton,  Florida. — The  weather  has  been  fair  all  the  week. 
The  thermometer  has  averaged  87,  the  highest  being  96  and 
the  lowest  72. 

Columbus,  Oeorgui.— No  rain  all  the  week.  The  thermom- 
eter has  averaged  87,  ranging  from  78  to  96. 

Saifinnah ,  Georgia.— it  has  rained  on  two  days  of  the  week, 
the  niinfall  reaching  thirteen  hundredths  of  an  inch.  The 
llu-nnonu'lfr  has  ranged  from  73  to  95,  averaging  84. 

Au{iiiiitii.  (irorgia.— The  weather  has  been  very  warm,  with 

V'f  tirrnl  rains  on  three  days,  to  theextentof  three  inches  and 

1  liundretlths.    Accounts  from  the  crops  throughout 

M  are  favorable  and  point  to  a  good  yield.     Average 

til. TIM. .meter  Hfi,  highest  98,  lowest  73. 

Charle.ilnn.  South  Carolitia.— It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  forty-three  hundredths  of  an 
inch.    The  thermometer  has  ranged  from  72  to  97,  averaging 

Stateburg,  .South  Caro/tna.— Rain  has  fallen  on  two  days  of 
the  wwk.  to  tiip  extent  of  eighty-one  hundredths  of  an  inch 
Aver:,       ■      :   .  .meter  80,  highest  92-4  and  lowest  68. 

"'  Carolina.— It  has  rained  on  two  days  of  the 

.JLf**'' • ;<ai  reaching  forty-five  hundredths  of  an  inch 

The  thermometer  hasaveraged  82,  the  highest  being  88  and  the 
loweat  74. 


The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Julv  25.  1889.  and  July  26.  1888. 


\July  25,  '89.  July  26, '88. 


New  Orleans Above  ow-water  mark. 

Mempbls    Above  low- water  mark . 

Nashville      Above  low- water  mark. 

glireveport Above  low-water  mark. 

Vlcksburg    Above  low-water  mark. 


Feel. 

'  IneH. 

Feel. 

Ineh. 

7 

1       1 

8 

9 

16 

;     R 

20 

4 

.5 

3 

3 

1 

l."> 

6 

16 

7 

21 

6 

28 

1 

India  Cotton  Movemknt  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  25. 

BOMBAY   RECEIPTS  AND  SHIPMENTS  FOR  TOUR  TEAR*. 


Tear 


Shipments  this  voeek. 


&reai 
HriCn. 


Conti- 
nent. 


Total. 


Shijmen'.s  since  Jan.  1. 


Receipts. 


Oreal 
Biil'iin 


Conti- 
nent. 


Total. 


ThU  j 


Since 
Jan  1. 


1889  1  1,000 

1888  3,0001  2,000 

1887  2,000  2,000 

18861  1  5,000 


1  000  3.54,000  815.000  1,169,000, 
5  000  205,000. 'JO  1,000  7tf6.0O0 
4,000  355,000  643,000  998,000 
5,000  301,000  627,000     928,000 


9,000  1 ,636,000 
6,0001,263,000 
8,000  1,431.000 
9,000  1,330,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
8,000  bales,  and  a  decrease  in  sliipments  of  4,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  373,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada.  


Shipments  for  the  voetk. 

Shipments  situs  January  1. 

Oreal 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calcutta  - 
1889 

4,000 

2,000 

6,000 

33,000 

43,000 

76,001 

1888 

28,000 

63,000 

91,000 

Madras— 
1889 

6,000 

6,000 

15,000 

2,000 

17,000 

1888 

2,000 

2,000 

8,000 

4,000 

12,000 

All  others — 

1889 

3,000 

2,000 

5,000 

32,000 

21,000 

53,000 

1888 

9,000 

9,000 

27,000 

14,000 

41,000 

Total  all  - 

1889 

13,000 

4,000 

17,000 

80,000 

66,000 

146,000 

1888 

9,000 

2,000 

11,000 

63,000 

81,000 

144,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  6,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  Jan.  1,  1889,  and  for  the  corresponding  periods 
of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE   FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 


Bomb*y.  ... 
All  other  ports. 

Total..  . 


1889. 


1888. 


1887. 


This 
week. 


Slnre 
Jan.  1. 


This 
week. 


Since 
Jan.  1. 


ThU 

week. 


Since 
Jan.  I. 


1,0001,169.000      5,000     796,000 
17,009     146,000    11,000     144,000 


4,000 
17,000, 


998,000 
281,000 


18,000  l,315,000i    16,000     940,000    21,000  1,279,000 


Alexandria  Receipts  and  Shipments.- Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co. ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandi-ia,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypl, 
July  24. 


Receipts  (oantars*)  — 

This  week 

Since  Sept.  1 


1888-89. 


1887-88. 


2,705,000 


2,899,000 


1886-87. 


2,916,000 


This 
week.. 


Since 
Sept.   1. 


Exports  (bales)—  1 

To  Liverpool I   1 ,000  226.000 

To  Continent i   1,000:158,000 


Total  Europe I   2,000  384,000 


ThU 
week. 


Since 
Sept.   1. 


1.000  246,000: 
1,000  157,000] 

2,000  403,000 


ThU 
w  ek. 


Since 
Sent.  1. 


2.000  259,000 
1150,000 

2,000l409,000 


*  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 

July  24  were  cantars  and  the  shipments  to  all  Europe 

2,000  bales. 

Manchester  Market, — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  yarns  and 
steady  for  shirtings.  The  demand  for  both  India  and  China  is 
improving.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


1889. 

1888. 

32*  Cop. 

8I4   lt>s. 

Ootfn 
Mid. 

32»  Cop. 

9M:  lbs. 

OoWn 
Mid. 

Twist. 

Shirtings. 

TJplds 

TwUt. 

Shirtings. 

Vplds 

d.         d. 

B.    d.      s.    d. 

d. 

A.         d. 

s,    d.      8.    d. 

d. 

J'e21 

778  ®8% 

5  11     «7    0 

tii,« 

7=8     ■3838 

5    8    ®7    1 

513 

"  28 

7Tfl   »838 

5  11     «7    0 

6I16 

7«8    ■8838 

5    9     87    1 

51, 

July  517%  »838 

5  11    ®7    0 

6ifl 

70a    liS^ 

5    7    a7    0 

fi'iB 

"  12  7%  «898 

5  11     ®7    0 

6:ti« 

7»8     3814 

5    7    «7    0 

•'i«i(i 

"  19  7'8  ®839 

5  11     87    0 

6ifl 

7=8    ■a8>4 

5    7    ®7    0 

5»« 

"  26  7'8  «838 

511     ®7    0 

6i8 

7»8     -5)814 

5    7    ®7    0 

5^iS 

Juts  Butts,  Bagging,  &c.— The  market  for  "bagging  has 
been  moderately  active  and  prices  are  steady,  with  sellers 
quoting  8^(3101^0.,  as  to  quality.  Only  a  light  trade  is  re- 
ported in  jute  butts,  but  the  market  is  firm  with  paper  grades 
held  at  l-70@l-75c,,  and  bagging  qualities  at  2@2>^c. 


July  27.  18f»,) 


IHE    UHRONICLK 
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Exports  of  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  June  and  since  October  1  in 
1888-89  and  1887-8S,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


tarmtinreod. 

Cloth. 

7otalofAU. 

OOOi  omUted. 

1888-9. 1  1887-a 

1888-8. 

1887-8. 

1888-9. 

1887-8. 

Liu. 

74.539 

77.S78 

82.875 

234.790 

76,071 
70,446 
77.831 

1888-9. 

1887-8. 

Oetobar 

NoTember. . . 
December... 

Lb: 
86.010 
22.037 
22.168 

70,213 

28,111 
21,567 
28.008 

Ldt. 
S4,<34 

26.749 
24,963 

74,916 

81,705 
83,544 
24,081 

r<i»- 
482,527 
435,840 
398.880 

1,997,827 

431.429 
408.04) 
488,435 

nS07,9O8 

FdJ. 
409,987 
485,586 

458,815 

Lb,. 
84.098 
78.244 
72.580 

235.880 

78.441 
74.190 
86.170 

Lbt. 
1 10,106 
101.881 

94,888 

806,073 

101,682 
95.787 
111.179 

Lb». 

98,773 
103,125 
107.838 

Tot.lBt  quar. 

Jannarj 

February.... 
March 

1.291.S4- 

418,380 
42*1,462 
486,989 

1.205.811 

2,557.158 

880.8S- 

430.580 
378,868 

309.-311 

97,776 
99,990 
10l.e»3 

Tot.  9d  quar. 

70.887 
140.900 
22.386 

69,310 

237.801  230,148 

806.488 

299.458 

Total  6  mos.. 
April  

144,2S6J9,''05,136 
23,682!    421.0S9 

478,661 

78,582 
78,152 
82,951 

464,938 
89,285 

614.881 
08.948 

609,191 
92.947 

May 

June 

Total  3d  qr. . 

Total  9  mos.. 

22,958 
20,622 

23.839 
20,n7>! 

429,838 
346,230 

78,2^7      101,108 
88,339,      83.573 

101,928 
89.011 

85.»!4 

67,998 
il2,848 

1.197,167 

sisoi-iw 

1.187.402 

217.686 

215.891     283,689 

li8S.S»4 

1106.864 

3,744.8«o'tj91.32t 

,180.8891    898.190 

89S.07H 

1.603 
1«,«15 

916,78 

2.000 

Bnndry  artlcl 
Total  ezp 

17.807 

orts  ootton  mannfaoturea 

812,385 

The  foregoing  shows  that  there  has  been  expirted  from  the 
United  Kingdom  during  the  nine  months  916,7.58,000  lbs.  of 
manufactured  cotton,  against  912,3-5,000  lbs.  last  year,  or 
an  increase  of  4,473,000  lbs. 

First  B.vle  of  New  Texas  Cotton. — The  fir-st  bale  of  cotton 
of  the  new  crop,  grown  in  Texas,  reached  Houston  on  July  22, 
and  was  sold  at  Uie  Cotton  Exchange  the  following  day  for 
$335  to  the  Merchants'  &  Planters'  Oil  Company.  It  came 
from  Mrs.  Hausmau  of  De  Witt  county. 

Last  year  and  in  1887  the  first  bales  also  came  from  Mrs. 
Hausman,  of  De  Witt  county,  being  received  at  Houston 
July  19  and  July  6,  respectively. 

Savannah's  First  Bale. — The  first  bale  of  the  new  crop  of 
cotton  reached  Savannah  July  34,  from  Albany,  Ga.,  con- 
signed to  Messrs.  Garnett.  Stubbs  &  Co.     It  weighed  485  lbs., 

assed,  unofficially,  fully  low  middling,  and  was  forwarded 
New  Yor'ii.  Last  year  the  first  bale  was  received  at  Savan- 
nah July  25,  or  one  day  later. 

TuE  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  6,944 
bales,  against  10,784  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direciion,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  dir  ction  since  Sept.  1,  1888,  and  in  the  last 
column  tha  total  for  ihe  same  period  of  the  previous  year. 

E-XI'ORTS  OF  COTTON  (BILES)  FROM  NEW  YORK  SINCE  SEPT    1.  1888. 


Exported  tj— 


Liverpool   

Other  British  ports.. 

Tot.  TO  Gt.  Brit'n. 


Weel;  Ending- 


July 
4. 


July 
11 


July 
13. 


Havre 

Other  French  ports.. 

Total  French  


Bremen 

Hamburg . . . 
Other  ports  - 


5,061    5,537     8,523 
j       421  48 

5,0«1     5,958     8,571 

116 


2721 

I 

67 1 


760 
800 


116 

516 

100 

1,366 


Tot.toNO.ECBOPE        339     1,.560,    1,982 


Bp'D,  Op'to,  Gibr.,  Ac. 
All  other 


Total  Spain,  Ac. 
Grand  Total  ... 


451 
501 


952 


115 


6,352'   7,519  10,784 


July 
25. 


6,303 


6,305 
303 


303 


100 
236 


336 


6,944 


Total 

since 

Sept.  1. 


Same 

period 

previous 

year. 


564,230 
141,835 


508,369 
9S143 


706,065, 
57,389 


606,512 


43,323 
353 


57,389       43,676 


41.1f6 

72,545 

113,2611 


226,992 


17,824 
18,771 


36,595 


1,027,011 


14,030 

67,308 

112,753 


194,091 


The  Followino  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1888. 


RseHrti 

from— 


Nkw  York. 


ThU      Since 
week.    Sept.  I. 


TM§      Since 
week.    Sept.  1. 


484     888.876 


111 
63 


R.  Orleani. 

Tezaa 

lavanDah . 

Mobile 

Florida..... 

So.Carol'n. 

Ro.CaroI'a. 

rirglnla... 

Horthn  pta 

Tenn.,  Ao 

ForelKD... 

Thltyeai        740  1,517,736      1,384 

La«t  year  ■      7,073  1.452.819     8.6ii8 


371, 
S71, 

12. 
^86, 

43. 
126. 


66.059 


44, 
898, 
IO.S. 


Philadklph'a 


This       Since 
week.    Sept.l. 


503.888 


144 

78 


848.800 


10.480 


41,684 

8,987 

80,178 

600 


283      106,889 


62       84.464 


Baltihobe. 


This 
week. 

Since 
Sept.l. 

67,678 

8,851 
50'     155.199 


Ea.st  India  Ceop.— The  following  is  from  Messrs.  Gaddum 
Bythell  &  Co.'s  cotton  report,  dated  Bombay,  June  18: 

UecelptD  this  week  are  almost  the  same  aa  those  of  last  week.  Up- 
emintry  receipts  are  falllnK  off  rapidly,  and  this  week's  receipts  are 
almiit  5,000  bales  short  of  the  previous  week's.  The  inODSoon  lias  not 
yet  burst,  alihoiif;h  expected  dally.  In  tlio  KhuMdelsh  dlsl Hot  there 
nave  Ih  ou  sime  hi-iivy  showers  of  rdin.  which  admitted  of  sowing  opera- 
tions being  proceed  d  with,  but  In  the  Berar,  Bhownuggur  and  Broach 
districts  ruin  still  holds  off. 

I      Shippino  News.— The  exports  of  cotton  from  the  United 

Statfs  the  past  week,  as  per  latest  mail  returns,  have  reached 

I  17,013  bales.     So  far  as  the  Southern  ports  are  co  cerne.i.  these 

are  the  same  exports  reported  by  telegraph  and  published  in 

I  the  ChB'  niclb  U-t  Fri.iay.     With  rej^ard  to  New  York  we 

include  the  manifest -<  of  all  vessels  cleared  up  to  Thursday. 

Total  itaUt. 

N«w    York— To   Liverpool,   per   steamers    A'aska,    1,903 

City  of  Chett  r,  1,724. ...Egypt,  l,385....Etrurlii,  78.... 

Germanic,  1,215  6,305 

To  HMVre,  per  steamer  La  Chauipagne,  303 803 

To  Hamburg,  per  steiiui' r  Wielimd,  100  100 

'i'o  Antwerp,  per  steamer  WesternlaTid,  236 236 

New  Orleans — 'I'o  Liverpool,  per  steamer  (lovemor,  2,782 2,782 

Til  Havre,  iier  stisuiiier  MarsuillcH.  6,218 6,218 

To  H.imhurg,  per  uteainer  Toutonia,  161., 161 

To  Harce'ona,  per  Hteiinier  Mi(;.icl  .M.  Pinllloo,  350 350 

Boston— To  Liverpool,  per  steamers  Kan  as,  107... Roman,  168        275 
Baltimore — To  Bremen,  per  steamer  Klielii,  282 282 

Total 17,012 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Liver-  Bre-      Ham-     Ant-    Baree- 

pool.  Havre,    men.      burg.     werp.    tana.  Total. 

New  York 0,30.3       303    100       236    6,914 

N.Orleans 2,782    6,218    161    350  9,511 

Boston 275     275 

Baltimore 282      232 


Total 9,362    6,521       282        261        236        350    17,012 

Below  we  all!  the  clea'-ances  this  week  of  ve-ssels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  da'es: 

Nsw    ORLEANS— To    Liverpool— July    20— Steamer    Plato,    1,000 

July  22— Steamer  Statesman,  2,110. 

Boston— To  Liverpool— July  19-8teamer  Catalonia, ;  Palestine, 

245 July  22-»-Steamer  Norseman,  ...July  23— Steamer 

Bostouian, . 

To  St.  Johns,  N.  B.— July  20— Steamer  Cumberland,  123. 

Baltimore— To  HambiirK— July  20— Steamer  Uothia, . 

To  Antwerp- July  19— Steamer  Gothenburg, . 

Philadelphia -To  Liverpool- July  23— Steamer  British  King, . 

Cotton  freights  the  past  week  have  been  as  follows: 


Salur.      Hon,        Tuet,     Wtdnet.    Tkur$. 


50     291.448 


1.327     J41.674 


Li  verpool,  steam  d. 

DovlaGl'sg'w.d. 
Htvre,  steam c.        ^g  3^  3j  Sg 

Do      sail c. 

B  ■emen,  steam     c.       iSm  13,,  ij,„ 

Do    via  Leltb.-J. 
Hamburg,  steam.c.         3g  3g  3g  3g 

Do  via  London  d. 
Anst'd'm.steam.c.      40*  40*  40*  40* 

Do  via  London  .(t. 
Rival,  steam d.^siiii^^  733®i5j4  ''3a®i5^4  ''3a»l'f4 

Do     sail d 

B  troeIona,steam  d.  Sje 
Genoa,  steam  ..  d.  H 
Trieste,  steam -.  d.  "4 
A.atwerp.  steam  d.   "g^Bioa 


JW. 


1      

.... 

.... 

Hi 

■Sie 

Sie 

H 

•4 

•4 

M 

'4 

H 

984»»32 

864-8532 

964«'32 

40* 
I5„ai4 

Ha^i* 

"4 


as 

40* 

«€4»'4 

>4®Sl6 


'  Per  100  lbs. 


Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 


July  5. 

July  12. 

Jttly  19. 

July  26. 

Sa'.es  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. . . 

Salt's  American 

61,000 
4,000 
2,000 

51,000 
5,000 

56,000 
784,000 
517,000 

29,000 
9,000 

65,000 

21,000 

64,000 

3,000 

5,000 

46,000 

11,000 

59,000 

730,000 

473,000 

16,000 

8,000 

57,000 

14.000 

40.000 

1,000 

3,000 

29,000 

7,C00 

45.000 

703,000 

453,000 

25,000 

17,000 

64,000 

23.000 

44,000 

3,000 

3,000 

33,000 

6,000 

42,000 

663,000 

423,000 

15,000 

13,000 

54,000 

13.000 

F()rwarded  

T  Jtal  stock— Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week 

mount  afloat 

Of  which  American 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  28,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuaday. 

Wtdnei. 

Thwrtd^y. 

Friday. 

Market,   ) 
12:30  p.m.  J 

Mld.Upl'd8. 

Sales 

Spec.  &  exp. 

Future.: 
Market,   ) 
2:30  P.M.  1 

Market,  ) 
4  F.  M.    ] 

Dnil. 

6>6 

4,000 
1,000 

Dan. 

6% 

7,000 
1,000 

Qnlei. 

6i8 

6,000 

800 

Quiet  but 
steao). 

?!« 

8,000 
1,500 

Quiet. 

8,000 
1,500 

Quiet. 

6>8 

9,000 
1,500 

Steady   a! 
partially 
1-84  adT. 

Qalet  but 
tteadT. 

Dull  at 
part  tall  7 
1-64  dec. 

Dull. 

Steadj  at 
fSj'a-i';. 

Firm. 

Steady. 
Stewlr. 

Steadr. 

Qnlet  but 
•taady. 

8te«lT,at 
rirm. 
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and  e4iJu    Mu<.- 


amu,  Jttir  M. 

Mra^J-lrm- 

Taw.,  Joir  23. 

J«iy 

jBlT-A«i.- 

A«Mt 

AW.-*M*.- 

Mot^Dm... 

DM.-JM... 

0»«> 

A 

toi 

•  0» 

•  M 
t« 
tM 

tM 

ts« 

ttt 

tn 

«•  1  «• 

•  01  ,001 

•  00  too 

•  00   «•• 

»•*  ■•• 

tM    tM 
tit    tM 

tit    t(4 

tn  tn 

Olw. 

A 

•  01 

•  0* 

•  to 

t«J 

•  M 

tit 
tn 

tn 

A 

tts 
•  M 
t«3 

tn 

tM 
tM 
»84 
ttt 

til 

Hlfk 

A 

•  00 
ttt 

•  83 

tn 

tts 

tM 
tS4 

tn 

tsi 

A 

tn 
tw 

tn 
tn 
Its 
ill 

•  84 

tsi 

BSI 

ClM. 

A 

tes 
tn 

883 

tw 
tn 

•  41 

tn 

0  31 

0pm 
A 

too 

•  00 

•  00 

•  M 
8U 
SU 

tat 
tn 
tss 

Hith 

A 
6  01 
6  01 
8  01 

•  01 

•  01 

•  46 

•  86 
684 

•  33 

Low. 

A 
600 
600 
60O 
S6S 
868 
543 
6  35 
6  32 
63S 

CIM. 

A 

6  01 
6  01 
6  01 
6  01 
6  01 
8  46 
536 
•  34 
633 

W»4BM.'Ja>>  44. 

Tkan.,Jal7  3S. 

Fri..  Jnljr  26. 

Otm 

*. 

8  01 
■  01 

•  01 

•  01 

•«1 

0  47 
t»7 

on 
tn 

ank 

d. 

•  ot 

•  01 

•  n 

•  o« 
•tti 

t47 
tt7 
t»4 
t«S 

Law. 

A 

•  01 

•  01 

•  •1 

•  01 

•  01 

•  47 

tn 
tn 

tn 

Ofc* 

A 

•  Ot 

•  01 

•  0* 

•  OS 

•  M 

•  47 
t87 
tt4 

tn 

OlPM 

A 

•  01 

•  01 

•  01 

•  01 

•  01 
8  48 
tM 

tss 

t83 

~A~ 

•  01 

•  01 
801 

•  01 

•  01 

•  47 

•  87 

tst 
tts 

Low. 

A 

800 

•  00 

•  00 

•  00 
800 
t4« 
BM 

•  83 

tn 

CIM. 

A 

•  00 

•  00 

•  00 
800 
800 
5  44 
680 
833 

tss 

0pm 

A 
601 
801 

•  01 

•  01 
8  0S 
840 
tS8 

•  33 
SS3 

A 

603 
603 
603 
603 
603 
5  48 
888 
634 
•  33 

d. 

8  01 
BOl 
6  01 
6  01 
6  03 
5  46 
536 
533 
5  33 

Clet. 

i. 
603 

J*tT-A*«... 
A«o«« 

AM-awt.. 

■•»i.-0«l.. 

HaT.-D««... 
Dm-Ju... 

6  03 
6  03 
6  03 
5  48 
5  83 
534 
5  33 

BREADSTUFF  S. 

Fbidat,  p.  M..  July  26.  1889. 

Flour  liius  l)c<?n  fairly  active  and  most  grades  have  been  firm, 
and  even  when  wheat  reacted  the  Western  millers  would  not 
rwluce  their  limits.  To-day  there  was  less  activity  in  trade, 
owing  to  a  decline  in  wheat.  The  receipts  of  the  better  grades 
of  winter  are  small,  and  these  are  the  best  sustained.  There 
was  some  demand  for  new  winter  wheat  descriptions,  but  the 
BUi)pIv  available  was  light,  though  new  spring  brands,  on  the 
otherhand.  were  rather  freely  offered.  Prices  were  generally 
bteadv.     Buyers,  however,  are  holding  off  for  lower  prices. 

Wheat  has  advanced  owing  to  stionger  foreign  markets, 
renewed  reports  of  damage  to  the  crop  in  Russia  and  Aus- 
tria, rainy  weath<r  in  the  United  Kingdom,  less  favorable 
crop  advices  from  France,  rains  in  parts  tf  the  American 
winter  wheat  belt  said  to  be  interfering  with  threshing  and 
retarding  the  crop  n.ovement,  and  finally  by  reason  of  good 
buy  inn  of  options  for  foreign  account.  The  export  demand  for 
the  actual  wheat,  moreover,  has  latterly  increased.  On  Thurs- 
day f  ricee  reacted  owing  to  foreign  selling  of  options  here,  and 
more  favorable  weather  both  in  this  country  and  the  United 
Kingdom.  To-day  there  was  a  further  recession  of  prices 
owing  to  lower  foreign  markets  and  "  long  "  selling,  and  the 
final  prices  were  down  to  within  a  small  fraction  of  those  of 
a  week  ago.  The  rainy  weather  at  the  West,  however,  is 
atill  impeding  the  movement  of  the  crop. 

DAILT  OLOSIKO  nUOIS  OF  MO.  2  RED  WINTEB  WHEAT, 


AiiKust  delivery c. 

Bo|>t..ini,..r  .i..<ivt;ry o. 

O.-  v o. 

U"  '-ry o. 

Jaii ^...(-ry  c. 

May,  l£i»0,  ueUvery....c. 


Sal. 

86 

88 

92  »8 


Men. 

85% 

8B38 

8838 

8H>« 
93 1 1 


86>9 
86>s 
87  •« 
89<)8 

9i" 


Wetl, 

80  "s 
86% 
87% 
89% 
90 '8 
94>s 


TImrr. 

86>« 

87I3 
89% 

93% 


fri. 

8!>^ 
86% 
8814 
89:'8 
92 's 


Corn  advanced  partly  in  sympathy  with  the  rise  in  wheat 
and  fwrtly  owing  to  stronger  foreign  markets,  a  good  export 
demand  and  a  smaller  crop  movement  than  had  been  ex- 
pected, rains  retarding  the  shipments  to  primary  markets. 
To-day,  in  sympathy  with  wheat,  the  distant  options  were 
tlighlly  lower,  though  the  f  arlier  months  were  firm,  owing  to 
a  good  foreign  demand  and  small  receipts. 

DAU.X  OUMIHQ  PRICES  OF  MO.  2  MIXED  OOBH. 


Sal. 

Aajriiiit<l**trr>ry c.    433a 

8<T'  -'■  -  •  'rery 0.    43=8 

O' 0.    44% 


Xan. 

Ttitr. 

Wed. 

Thuri. 

43% 

44% 

44 

4353 

44 

4438 

44 14 

43-'s 

44  >a 

41% 

44=8 

4438 

Fri. 
4358 
43% 
41% 

.'  '■  •' '  in  response  to  the  rise  in  other  cereals, 

7"''  ind  a  fair  demand.    To-dny  the  raar- 

"'■'  ,,  ,  ''  being  depressed,  while  white  were  in 

■mall  bupply  uud  liim. 

DAIIT  OLOSinO  FBIOU  0»  MO.  2  HtXBD  OAIB. 

Wed. 
27  Tg 
27% 
28 
-  --  »  28% 
30%       30%       30%       30% 

The  following  are  the  closing  quotations  : 

KLOUB. 

JI~,:,i;V '  '*'''•  •?  JO'W  65  Southern  com. extras.  Kt  10» 

Bni-rtlnr 2S0a  3  00  ,  Southern  Imkera'Zi 

tiW  iro«   --    ./"".'■"^■"''"'l' *00» 

Wl,  ??Sf  Vrii  "«">""■• ''"Pe'-lue-     2  75»  3  00 

^.  J  .Olt    4  00,      Fiue 9'>^a,    Q  =X 

**ii  \.\X.    3  S.-.a  i  7.->  f..,..  ?,.„.,,  ..!.'oi»250 

£"'  4  0O»   6  25 

"O"'  .     1 2  50»  3  00 


SaL 

Au^ut  iteltvery c.    ay's 

».'l>i.>M.i..  r  . I. -livery c.    27iSg 

iJ- '  V c    28 

Muv , 


Hon. 

Tua, 

27% 

28 

2T1» 

27% 

28 

28 

2'*% 

28% 

30% 

30% 

Thnrt. 

27% 
370, 
27-9 
231-1 
30% 


Fri. 

27% 
27iS8 
27-H 
2814 
30% 


4  00 

5  30 


Corn  meal 

:    Western,  &o 2  60ai  2  70 

'    Brauilywlno 2  758—   _ 


Wheat—  c.  c. 

Spring,  per  bush...  80    «  90 

Sprlnc  No.  2 _     -a  _ 

Red  winter  No.  2..  88     »  88% 

Retl  winter 80    »  94 

WUite (-5    ®  94 

Corn -West'n  mixed.  44^  »  44% 

Wesl'n  mixed  N0.2.  43%«  44% 

Western  yellow 44%  a  45 


Corn—  0.  c. 

Western  white 50    a  — 

Rye- 
Western ^  1)U.  51    •»  — 

State  and  Jersey  . .  53    '»  53% 

Oat^-Mixod 2S    «  29 

White 33    «  40 

No.  2  mixed 27%»  27% 

No.  2  white 33%»  34 


ExPOBTS  OP  Brbadstuffs  for  Jone,  1889.— The  follo\r- 
ing,  made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics,  shows  the  exports  of  domestic  breadstuffs  from  the 
undermentioned  customs  districts  of  the  United  States  for 
the  month  of  June  in  1889  and  1888,  and  for  the  twelve 
months  of  the  fiscal  year  1888-89: 


Brtaditufi  ExvU 


Sarley,  bu*K 
(few  York    ... 

Boston 

PliUadelptils.. 
Baltimore.... 

NewOrleana 

Pac.  cu8t.  dlBts.* 
Other  CU8.  dlBtB.t 


Total,  barley.. 
Cornybiuh. 

New  York 

Boston 

Philadelphia.. 

Baltimore 

New  Orleans 

Pac.  cust.  discs.* 
other  cus.  dlsts.t 


Total,  corn 

Oornrirual  bbla. 

NewYork 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cuMt.  dlsts.* 
Other  CQB.  dlsts.-t 

Total,  corn-meal 
Oati.  t>u$h. 

Now  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pa"*,  oust,  dists.* 
Other  cus.  dists.-i 


Total. oats 

Oatmeal,  lbs. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cu»t.  dii»ts.* 
Other  cus.dlBts.f 

Total,  oatmeal.. 
Rye,  bitsh. 

New  York 

Boston 

Philadelphia 

BHltlmore 

Ndw  Orleans.  .. 
Pac.  cust.  dists.* 
Otnercus.diste.-i 


Total,  rye 

ir/if  a(.  bxuK, 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans 

Pac.  cust.  dihts.* 
Other  cua.diBt9.-^ 

Total,  wheat 
\ChfM-Jlour,  bbu 
New  York — 

Boston 

Philadelphia, 
Baltimore — 
New  Orleans 


l^'ntltio 


88,359 


S8.3C9 

2,9!4.nni 
BHSJ.U59 
418.917 

stw.aui 

l,r.;:).573 

5.U44 

1,182,457 

6,680.912 

l',8S9 

6,16.1 

513 

143 

18 

"2,836 


25.511 


16.185 
870 


4 

IS 

4.861 

l.O-oO 


22.938 


499,500 
107,470 


14.7»0 


14,720 

1.310,846 
282.6B7 
181,107 
160.071 
630.079 
8.307 
418.101 


2,886,868 

44.933 

14.238 

1.440 

314 

55 

"'7,055 


8,319 
411 


2 

8 

1.891 

280 


8.911 


9.S.54 
8.8O; 


8.000 


18.181 
""244 


1,121,880 
101,34 


101,347 
1,406,143 


1,371.454 
254,371 


Pac.  cust.  dists. 


Other  cus.dlsts.-i- 

Total.wheatrflo'r 

Totali. 

NewYork 

Boston 

Philadelphia 

Baltimore 

New  Orleans  — 
Pac.  cust.  dists.* 
Other  cus.dlste.f 

(Irand  total.. 


269, 
10) 
37 
174 
2, 
91 
55 


■85 
,989 
.811 
.689 
,0»8 
737 

boi 


736.740 


31.886 
55,920 


55,920 
1,221,68' 


6,730 


1,084,,"(12 
213,780 


2,530,009 

1,225,400 
583,197 
174,M8 
920,944 
10.9-i3 
383,678 
273.UB0 


3,572.710 


3,874,459 
884,330 
367.265 

l.!0l),522 
641,725 

1,488.052 
913,176 


9,163,539 


188a 


Qu'ntities 


23.139 


23,139 

654,328 
78.472 
10.531 

185.147 

290,833 
I0.7B6 

510.868 


9.38' 
8.445 


176 

16 


2,898 


20.921 
9.326 


21 

S.55I' 

20.100 


33,005 


r.9,24( 
65,2»t 


7.200 
50,000 


14,388 


U.3! 

1,839,721 
7.149 


681,005 
190,888 


2,847,603 

217,585 
145.295 

62,031 

141.199 

!l,  183 

147,618 

5)8.610 


756,02^ 


10,230 

400,457 

48,307 

6,3  ;e 

77,793 

169,120 

8.951 

266,745 


977,751 


32,314 
24,692 


613 
65 


83.886 
4,469 


16 
1.695 
7.113 


13,298 


596 
1,831 


1888«». 


Twelve  Montht. 


Quantitits  1     Valut. 


28 


42 

4 

1,434.257 

700 


1.435,091 

26,058,970 

8,520,857 

2,771,717 

ia,l25,«oi 

ll,bl2,8,U 

66,931 

9,265,393 


52 
58 


73 

a 

850.161 
455 


09,215,104 

114,227 

1.0,401 

1,713 

1,091 

179 

4 

41,885 


309,563 

161,670 

10,183 

2,836 

93 

858 

157.109 

281,135 


850.795 

13.066.964 
3.221,988, 
1 ,222,837 
5,607.00i» 
6,768.402 
38,911 
3,977,157 


32,803,065. 

448,61» 

303.774 

5.885. 

3,292 

553 

23 

102,6ia 


804,27» 

65.931 

4,167 

1,193. 

S» 

15» 

60,793 

102,472 


612,084 

3,2U,01S 

2.439,010 

2,l»r,380 

1,6^8,389 

2,I2U 

102.900 

570,300 


226 

],260| 


3,403!   10,201,3  2 
186,436 


241,04a 

69.17& 

79,803 

46,207 

84,478. 

81 

8,!93- 

9,80a 


8,683         10l,fo9 


8,683         887,245 


1,726,919 

6,193i 


272,307- 
104,589. 


64,81»- 


114.260 


532,943' 

;  39.970: 


9.086,107 

568.7301 
1,038,7121 
3.383,946^ 

960.9191 

29,422.962' 

1,509,315' 


158,905- 

8.449,510- 

540.293 

1,002,92» 

3,201,726. 

902,905 

25.767.881 

1,309,741 


917.807 
S02,N2i 
243.318 
818,933 
11.710 
560.03s 
158Ji97, 


45,956.218 

S,.-i35,l95 
1,291,343 

188.S88 

l.t-S5,75! 

31  .«4« 

1.411,121 

629,901 


3,518,191 1     0,026.880 


41.234,779 

14498.19a 
^216.014 
2,151.201 
9.705.002: 
169.8^S- 
5.914,193- 
3.101,598- 


43,-.S6,059 


3.112..59a 
8S8.315 
219.724 

1,011,601 
183,947 

1,113,885 
588,830 


7.148,721 


87,7.  S,054r 
11.305,970- 

1,429,546 
18,481,61» 

6.841.924 
82,870,959' 

8,718.168- 


120,211,237- 


•  Value  of  exports  from  Pacific  districts  for  the  month  of  J  une,  1889 : 

Willamette,  Oregon $226,289 

Total $1,4SS,032 

t  Value  of  exports  from  other  customs  districts  for  the  month  of  May,  1880: 


Oregon,  OrCKon »1 2.050  j 

Puget8ound,Wash'n  Terrify.        2.50-i 
San  Francisco,  California 1,247,551  I 


15. 
115, 


New  Haven,  Conn 

Newport  News.  Vft 

Portland,  Maine 

Richmond,  Va 

Total t913,i;» 


66 


,075 
,392 
685 
,101 


Brazos,  Te.Tas $3,728 

ChicaKO,  III 391,800 

Detroit,  Michigan 48,535 

Uululh,  Minn 139.510 

Huron,  Miohlgan 41.020 

Miami,  Onio 98,580 

NOTK.— This  statement  includes  about  98  per  cent  of  the  entire  exports  of  the 
articles  named  from  all  ports  of  the  country. 

The  movement  of  breadstiiffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  AVe  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  July  30,  1889,  and 
siuce  August  1,  for  each  of  the  last  three  years; 
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BeceipU  fl(— 


Chicago 

'UHwaukee.. 

Duluth 

Minneapolis, 

Toledo 

Detroit..   . 
■Cleveland.  . 

St.  Loul3 

Peoria 


Tot.wk.  '89. 
■Same  i\k.'8H. 
^ame  w!i."87. 
Since  Aug.  1, 

1888-B 

1887-8 

1886-7 


Flour. 


Wluat. 


B^I^.1WW^<] 
n8.77B 

50,76a! 

1,061 
8.818 
7,181 
17.787 
2,000 

108,248^ 
280.('«7| 
230,387 


BuMh.tW  lht\ 

Z57.4.')0 

97.l:t5 

11,145 
030.75" 
65.^'0^ 
42,128| 
7.«0o| 
608,103 
20,300 

1,(12«.413 
),7Hrt.330 
8,i8«.073, 


Com, 

Buth.Saib 

1,817.7113 
23.620 
30,814 

22,793 

19.1H3 

2.H0 

103.35  > 

110.450 


Oae«, 


Barttv. 


21l«.'20 

1.135.810 

732,780 


3.301.198;  00,''07.7S4  120.208.' 93 
ia.224,097' 108,572,708  88.402.288 
I0.047,('lfli  »2,H80,117    81,711,727 


Bu<h.32  Ibf 

813,160 

S8,linO 

41,020 

2,880 

24,147] 

41,024' 

170,745 

143,000 

1,810.482 
1,300,001 
1,524,056 


BluA.48  If. 
J0,('3a 
87.200 


160 
4,748 

600 
3,0iX) 

56.315 
23,205 
29,077 


Ryt 


Bu.  68  11. 
0,520 


1,390 

27 
1,100 
8,525 

64,8(;0 

8.827 

60.301 


81,040,835  24.010.106  4,781.634 
77.611  077]  22,l'fl7.9U.';|  2,073.018 
66,HS0.78»    2I.412.647I  2.071J  6 


Tne  exports  from  the  several  seabyard  porta  for  the  week 
-endins;  July  20,  1889,  are  ahown  in  the  annexed  Btatement. 


Kxporu 
from— 

Wheat. 

Com. 

Flour. 

OaU. 

Rye. 

Peat. 

Buh. 

RiuA . 

Bt.lf. 

huth. 

Huih 

liunK. 

.New  York 

;Gi,65l 

731,3tU 

7(5,741 

2,030 

53,201 

1.133 

JBoston... 

55,2-,i9 

14,575 

Portland 

...... 

Woiitn  al. 

C6,06G 

171.420 

17,0.^^7 

49,410 

Philadcl . 

98.,')00 

9,<i82 



-Baltiui're 

5  CO  17 

ijl,.')"! 

3i),097 

K.  Orl'iis. 

3,010 

198,084 

340 

■  «*•      . 

N.NoWrt.. 

Richm'd  . 

Tot.  week. 

3;3,744i,306,7(i8 

153,892 

2.630 

55,204 

50,543 

ft'iiie  time 

1 

1888... 

303,499 

484,849 

150,468 

1,577 

19,010 

The  visible  supply  of  grain,  comprising  the  stocks  i  i  gran.ary 
.at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  July  30,  1889: 

Com,         OaU,  Rye,         Barter, 

buith.  2flfjtA.  hjigh.  hna\, 

274.077  1,280,708        15,285  3,253 

KSl.OOO       

28,000        57,800        35,000 

40.016        C0,385         16,590 

1,367,729  2,007,408      309.916 

591       113,100 

eS'Z.SlS       20,037       

17,743  1.000  4,879       

17,279        14,788  3,813  523 

130.000       50.001) 

478.620        55,256  8,925  3,985 


Wheat, 
biiffi. 
1,460.926 
8,200 


7n  store  al— 
Slew  York 

Do    afloat 

Albany 

Buftalo 1,425,067 

■Chicago.  l.;H9.3!5 

Milwaukee 324.302 

Dulmh t-3(i.241 

Toledo 323.7-.'4 

Detroit 3l.07o 

Oswego   65,000 

«t.  Louis 386.129 

Do    afloat 87,000 

CInciDnail .......  23.000 

Boston 3,232 

Toronto 100.723 

Montreal 407. 002 

PUiladelpliia 66,036 

Peoria 3H.419 

ludianapolia 17.329 

JCansas  Clly 39,099 

Baltimore 201,264 

Minneapolis 3,6/2,715 

St.  Paul 2411,000 

On  Mississippi ...  117.699 

On  lakes 254,352 

Ou  canal  &  rlTer.  192,000 


6,479 
10.240 
24,307 


£9,256 

129.375 
203.758 

11,456 
700 

26,846 
143,347 


346.409 
2,269,967 
1,601,900 


55,256 

V4,06f< 

100,481 

34,903 

76,599 

76,965 

103.833 

13,482 

41,301 

17,400 

118,000 

36,'805 

446,632 

86,600 


52,000 
655 


21,000 

22.624 

161  804 

28,920 


82,183        i8,770 


3,894 
9,149 


84,665 
16,000 


15,700 


Tot.  July  20,  "SO.  12,194,470 
Tot.  July  13, 'BO.  12.711.165 
Tot.  July  21,  '88.  21.664.810 
Tot.  July23.'87.  32.021,051 
Tot.  July  24,  '86.  32,187,606 


7,990,587  4,073,383 
8,950,606  5,068,713 
8,3^9,857  3.025,783 
7,879.209  1,971.667 
9,449.859  1,854,715 


821,0.=4 
806.601 
135.3.=.9 
236.392 
301,092 


377.(05 
377.951 
151.426 
128.230 
214,656 


vanced  an  additional  Ave  per  cent.  Shawls  and  skirts  were 
in  fair  retiuest,  and  carpets  were  in  pretty  (?cod  demand  at 
tirst  hands. 

DoMKSTic  CoTTOS  Goods,— The  exports  of  cotton  goods 
from  this  port  for  the  weeic  ending  July  23  were  1,788  pack- 
ages, valued  at  |122,207,  their  destination  being  tu  the  points 
specified  in  the  table  below 


Kew  York  to  July  23. 


Great  Britain 

Oilier  Kuropeau.. 

Clilua 

India , 

A,ra1iia 

Africa, 

West  Indies 

Mexico , 

Central  Aiuerloa., 
Bouili  Amoilca — 
Other  countries... 


Total  , 

*  China,  via  Vancouver., 


Total 1,788 


1889. 


Week.  Since  Jan.  1, 


308 

6 

109 


100 


145 

75 

217 

694 

44 


1,788 


e.iiso 

1,103 
27,314 
2,770 
3,599 
1,871 
8,988 
2,121 
8,325 
21,921 
1,654 


80.915 
30,964 


111,879 


1888. 


117 

28 

3S0 


Week.  Since  Jan.  1 


2,436 
1,010 

88,067 
9,893 
7,816 
2,008 
8,4(// 
3,067 
2,430 

19,609 
1,3.59 


242 

1% 

993 

16 


1,861 
900 


2.361 


89,297 
21,329 


110,626 


■  From  New  Knidaud  mill  points  direct. 

The  values  of  New  York  e.xports  since  January  1  have  been 
$4,831,080  in  1889,  against  $5,383,584  in  1888. 

Staple  cotton  goods  were  in  irregular  demand  by  wholesale 
buyers,  and  upon  the  whole  sluggish,  but  stocks  are  so  well 
in  hand  as  a  rule  thit  prices  are  well  sustained.  Brown  cot- 
tons were  in  fair  reque^'t  by  converters  and  jobbers,  but  the 
dtmand  was  irregular — fine  yarn  goods  having  shown  most 
relative  activity.  Colored  cottons  ruled  quiet,  but  there  was 
a  fair  movement  in  cotton  flannels,  wide  slieetings,  corset 
jeans  and  tabl^  damasks.  Print  cloths  were  in  light  demand, 
and  prices  of  64.k04s  have  been  mirked  up  to  3  15'16c.,  while 
5Gx6i)s  are  in  a  measure  nominal  at  3*j®3  7-lOc. 

1889.  1888  1887. 

Slock  of  Print  Ololhs—  July  20.     July  21.    Jul,/ 23 

Held  by  Providence  manuPrer*.  128,000 

Fall  Uiver  manufacturers i;,000 

Providence  speculators None. 

Outside  specuPators  (est) None. 


6,000 
20,000 
None. 

7,000 


156,000 

149,000 

72,000 

75,000 


1886. 
July  24. 

68,000 

36,000 
123,000 

25,000 


Total  stock  (pieces)  139,000     33,000     452,000     252,000 

Prints  and  ginghams  continued  in  moderate  request  at  first 
hands,  and  a  slightly  increased  business  in  these  goods  was 
done  in  jobbing  circles. 

FoKEioN  Dry  Goods  have  met  with  rather  more  atten- 
tion from  jobbers  »nd  retailers,  but  tlie  volume  of  busi- 
ness has  not  yet  shown  any  miteri^l  increase,  many  intend- 
ing buyers  having  contented  themselves  by  making  memo- 
randa "as  a  basis  for  early  operations.  Prices  remain  firm 
here  and  many  descriptions  of  goods  are  decidedly  higher 
tban  last  season  at  the  sources  of  supyly  in  Europe. 
Iiiiportalions  of  Dry  Cootla. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  25,  1889,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 


THE    DRY    GOODS   TRADE. 

Ntw  York,  Friday  P.  M.,  July  20,  1889. 

The  market  for  dry  goods  has  not  shown  much  animation 
the  past  week,  operations  on  thu  part  of  package  buyers  hav- 
ing been  light  and  irregular,  while  the  jobbing  trade  ruled 
•quiet.  There  wa.s  a  good  steady  movement  in  gome  sorts  of 
fall  and  winter  goods  on  account  of  former  transactions,  and 
in  this  connection  both  domestic  and  foreign  fabrics  were  dis- 
tiibuted  with  considerable  freedom.  The  print  cloth  market 
has  developed  an  upward  tendency,  and  some  makes  of 
domestic  wool  dress  fabrics  were  advanced  about  five  per  cent. 
In  other  respects  values  are  unchanged  and  for  the  most  part 
firm  in  first  hands.  The  event  of  the  week  was  the  suspen- 
sion of  the  large  and  old-established  commission  hou.se  of 
Lewis  Brothers  &  Co.,  with  liabilities  of  over  $4,000,000  and 
nominal  assets  exceeding  that  amount.  The  firm  made  an 
assignment  to  Cornelius  N.  Bliss,  of  Bliss,  Fabyan  &  Co.,  as 
.a  precautionary  measure,  but  it  is  thought  the  embarrass- 
ment of  this  popular  house  will  be  merely  temporary. 

iX)MESTic  Woolen  Goods. — Business  in  clothing  woolens 
for  men's  wear  was  tomewhat  irregular  actl  only  moderately 
satisfactory  in  volume.  Spring  cassimeres,  wortted  suitings, 
cheviots,  &c.,  continued  to  elicit  a  fair  share  of  attention  from 
the  wholesale  clothing  trade,  but  orders  were  hardly  tip  to 
expectations.  For  heavy  woolens  for  men's  wear  there  was  a 
moderate  demand  by  clothiers  and  cloth  jobbers,  and  there 
was  a  good  steady  movement  in  overcoatings,  heavy  cassi- 
meres and  worsteds,  cheviots,  kerseys,  &c.,  on  account  of 
back  orders.  Prices  of  clothing  woolens  remain  steady  and 
without  quotable  change.  Cloakings  were  fairly  active  in 
movement  and  demand  and  there  was  a  light  business  in 
stockinets,  .Jersey  cloths,  flannels  and  blankets.  Tricots,  sack- 
ings, and  other  all-wool  dress  goods  (for  women's  wear)  were 
in  steady  request  and  j  rices  ere  very  firm — the  George  H. 
Gilbert  &  Co,  Manufacturing  Co'b  sackings  having  been  ad-  ■ 
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Haufe  jitatcmcttts. 


0>nlTHIN  OKTIIK 

HANK.  »lN«w 

ml  t»ie  clw»«  *'f 


WCOOO  00 

I47.SM  «R 
4,H40  lb 

eoo,ii6a  10 


46.100  00 

nt  iw 

T!».'»  SO 
ftSO.VIS  00 
lOO^uO  ou 

18.060  00 


TMal 


nu4 


UABIUTllia. 

paMla 


:»10.0<«.88»  m 

•1.000.000  OP 

.     1.000.000  00 

^r-.-^z «<»-^'S 

-JjI!*Sji-oi-.«i«'»« *;.'"  s 

4.314.U6<I  lU 
l.<4»  BO 

13K.<^  «' 
125.000  UU 
TMI.MB  70 
S30.MW  4^ 


mI  Ag0aalta'>>bi«^  to^olMok. . 


uUtatAudlng 

D^loiul  Iwiilu 

banki  uid  unkan.  ■  - 


di»fu.. 


r<Sk(r  bMIoiuI  bonki 


(M 
•  l« 

<IMal 

■  of  N«w  York,  C 


..  .•10.MO.S80  H8 


Til.'>f.T'l.KNN  V.       ( Director.. 


nKIMlUT  OKTIIK  COSHITION  OP  THE 
RtorKTII  NATION.*  I.  HANK,  of  the  city 
of  N..".,k.».  .S-  Vur.  ln.l.«M»^eofNew  York, 
■tlho olo««  o(  builneM  J uly  l.illi.  i»m. 

"*"•""•  BMOUBCIM.  ,,B,«OBB<W 

I  ud  dlMonnU .....|18.I78,W  38 

mn*.  .ecurwl  and  OMoourod  ...  -„  ™  >" 

6 Xboadtto  ieonro olrculMlon sSS-SSS  SS 

''^  Ibond.  to  .«!ur«  d«po.lw »0.0M  W 

ilSr  .tockfc  bondi  andmortmMiM  ...  IS».»8»  »* 

JSfrom  other  national  bjnkj '•'SS'Sxi  ,„ 

a"    afromSiatebankaand  banker. s;.««e  16 

ii  eatate.  furnltur.  and  lliture.....  Ono.WO  00 

Ckeck.  and  other  caah  Item.... s,J2'^^  ^ 

Inhauiea  for  Clearlnit  Uonaa '^■'S'llSo  00 

SSlTtTotherbank. ••  g  j*';"^  w 

■,;•.;; ;;;. '.■.'.'.'.'. '.'.'. i.47i,>:oi  oo 

icitUani  cent.       IB  JS 

lenal  tendera..    I.«70,tw0  0« 
'     u  L  .  s.  Treaaurer 

nriumtion)  : »M(>^ 

'-l^  »aB.S.8,8U0  37 

1-lABILlTlM.  .„™vinnnnn 

ftfi/^fSS^'*'^.:":;:::;::::;::::::::;-  **--  ™ 

DndlTlded  produ.  net 

national  bank  note,  oat.tandinil 

DlTldend.  unualil ■■■••■•■■••■■ 

ladlTldual  depotlt.  lubject  t>'  check 
iBdiTldujil  deposit,  for  acceptance.. 

Deaiaad  certificate,  of  depo.lt 

OMbler'.  eheck.out.tandinn 

Billed  State,  depi'sit...... ,9<.ihi  -i> 

Km  to  other  national  bank.  n.l2J.S84  ,2 

Poatofitate  bank. and  banker. tk>0.0'^7  ^» 


840.000  00 
6»l>4;!'.l  01 

n«,i»o  00 
10.014  &e 

U. 438,855  60 

7,08^036  67 

72.a»7  6« 

48.305  M 

210.500  00 


Total         »35.378.»»0  37 

at*  of  New  York.  County  of  New  York,  «»: 
1.C8A8.  11.  pATTkH.sox,  Cashier  of  the  above- 
Bamed  oank.  do  .olemnly  .wear   Ihat   llie   above 
atatemeot  1.  true,  li*  the  best  of  my  knowledKe  and 
Mlef  CU  AS.  H.  i'A'l  TRKMl.V.  lashier. 

gabacrlbed  and  .worn  to  before  me,  ihls  luth  da> 

afjuir,  ItIM).  D.O  I-ASNI.NO. 

Correct— Atteat :  Noiary  fubllc. 

J.  KDWARD  S1M.M0NS.  ) 

MAHCrs  A.  1!KTTMA.N,>  Director.. 

KKKDK.  MKAI).  ) 


K 


iiV  THE  tOSDITION   OK  THE 
l.NTAI.     NATIONAL     BANK, 

^11!  Male  of  .Sew  York,  at  tfcecloat; 
,.-  :2.  l.v>U: 


IIESUCUCIIS. 

Loan,  and  dlncotint.  

15,(28.726  B8 

OTcr.liiin-.  s..ru....l  iiiid  unwcured.... 

bO 

t'-  *                                   ircuiatlon 

'    •  W) 

■  oO 

Ot:                                ..a  niort^aue... 

1  1,0 

111:.                       .jtiiu.iml  bunas 

i..,.."..,i  7a 

Dm                         i>a&&. and  banker. 

3-i.iioo  ao 

Bn                          

SS5.I.I00  00 

tjtl 

200.000  00 

>arTuiiL '                    :t.ixespald 

3.14   IH 

tamiui                        

3.1K.5  1)0 

^eek^                             Item. 

7.508  (-0 

Brc'---                         tf  uou.e 

2,8*5.077  13 

.11                               

I.Mil  00 

r.                                ',  nickels  &  cent. 

KO  05 

i|~                                

l.OiW.SOii  00 

14a,  158  00 

J.                               ;.'r  leiiftMendere. 

40o.0t0  00 

H*                               1.  L'.b.  Treasurer 

16  i.. rtlion) 

2JJ50  00 
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Ra-PiIRT  OF  THF  CONDITION   OF  Til K 
*iViV'Kl"*N    K.XCIIANCiK    NATIONAL 
u  .  V  K     ,;    N,  w  York.  In  thn  Ktate  of  Now  York  at 
t^eolo«  of  bu.lne».  on  the   12th  day  of  July,  18S9: 
UB80UKCS8. 

.^..ndducounu »"-»l;J?i««T 

u!"  h^d*  io  kecuro-^-rcuiatlon  ..•:;;         50,000  00 
n  8^  bondft..  secure  depOTlla ..        }g"-^  t'g 

S^r;^'=:i^r1;ii^S,n»1  hankl^^-V..    2,l3l:SI  3? 
!',Se  f roin  Slate  and  private  bank,  and       ^^  .^^  ^ 

banker.. .'.■.■.■.'.■.■.■.'.■.'.'.'.'.■.■.       300.V  0  00 

Banking  house       •■••••■  M.OOO  00 

8S?e^7.;i<r.^j."."-» f,^^  «3 

rrnntuni  on  D>'Ua8..- ..----••  ir-j  wu  02 

grhi^"S.^t«n^  HoS«.-::.;:.-::  »,  ^|  | 

BTlltSf  other  bank. ^  \'^-!j*  JO 

Tctal »29.940,335  24 

n»te.:.;::....: 2«4.7^4i 

»,,,„,  .>i«,940.335  24 

state  jf  New  \  ork,  Cli  y  and  County  of  New  V  ork.  m.: 

I  Kl'wAKD  BUBNS.  Cashier  of  the  American 
BxchanKC  National  Bank  of  New  York,  do  .olemnly 
iwear  t  hnt  the  above  statement  1.  true,  to  the  best 
of  my  knowledge  and^bellef.^j^  BUBNS.  Cashier. 

Sworn  to  and  subscribed  before  me  this  23d  day 

of  Tnlv    18S9  WM.  IVES  WASHUITHN, 

Cwreit-Atlest :  Notary  Public,  .N.  Y.  Co. 

•^"""■^    W.BAYAKDCUTIING.) 

J   u.  J1A.XWh;i  I,  ^Direinrr. 

DUMONT  CI.AllKE.         > 


gl' 


pllal 


InaiT. 
I>eni« 
Ac--.. 

r«- 

D.. 
Da. 

To 


..«10,47»,310 
LIABILITII8. 

.k  i,uldln 11,000,000  00 

200.000  00 

"l. , 

.  note,  outstanding 

.paid  

.:>-(>o.i[.  kubject  to  check 
[  *  nrates  of  deposit 


79,300  t*: 
42.i2l)  OO 
14,i:iH  32 
2.4B4,;«S  OS 
1N1,021  31 

2.401,'ioa  m 

'andlng a<IU,052  311 

tianli. 2,«i3,837  22 

III  banker. 7UU.U14  68 


llFFOKT  OK  THE  CON  OITION' OF  THE 
K   SElItOAKD  NATIONAL  BANK,at  New 

York,  in  the  State  oJ  New  York,  at  the  close  of  busi- 
ness July  12, 1889: 

RKSOUBCK8. 

Loan,  and  discounts... t8.306,OT3  39 

Over drafls  secured  and  unsecured....  217  50 

U.  S.  bonds  to  secure  circulation oSi-?SS  ™ 

U.S.  bonds  to  secure  deposits ^''"•yfS  S 

U.  S.bond.ion  hand....  ,.!v,x!;  Ti 

Other  stocks,  bonds  and  mortgages....        lV'*!.i  I? 
Due  from  other  Nalional  banks     .  ..  . 

Due  from  Sidle  bunks  and  bankers 

Real  estate,  furniture  and  tlxtures 

Current  expenses  and  taxes  paid 

Premiunm  paid ViV,  nii'-i 

Checks  and  other  cash  ltem..fi0,058  ,S 
KichVes  lor  CleaiiUK  House, 541, 749  40 

Bill,  of  01  her  banks 20,OCO  00 

Kraclional     paper  currency,       „,,  ,. 
nickels  and  cent,. ......... .  .^  3W  16 

LcKal-tender  nutes 372,tt4JJ  LO 

U.  S.  cenirteates  of  deposit 

for  lenal  tenders 13«\000  00-1.1165,965  34 

Due  from  U.  S.  Treasurer  .  ther  tban  5 

percent  redemption  fund 2.250  00 


f  atife  iltatcmjcitts. 


REPORT  OF  THE  CONDITION  OF  THE 
THIRD  NATIONAL  BANK,  of  the  city  of 
New  York,  at  New  York.  In  the  State  of  New  York, 
at  the  close  of  buslue,'','*  July  12. 1B89. 

KESOUKCK8. 

Loans  and  discounts... »8.952.609  77 

Overdrafts,  secured  and  unsecured  ...  „  igS  59 

U.S.  bonds  to  secure  circulation „r^-?2X  SS 

Other  stocks  and  bonds........ 2(*,05p  g 

Due  from  other  National  banks iSS'SS'J  55 

Due  from  State  bank,  and  bankers  —        lOS.bOl  37 
Reiil  e.i  at'  ,mort>iaKeB  owned  and  fur- 

nllure  andtlxiure.       S1.380  47 

Current  expenses  and  taxes  paid 5U  Bo 

Premiums  paid la.Ud*  00 

Check,    and  other  caah 

item. „•■■•,••■  *'"'  ** 

Exchangis    for  Cleariiwr 

House ^^•-'i?^ 

Billsof  other  banks   2  o7.  00 

Kractlonal  paper  currncy, 

njckels  and  cents. ...... .  ^ ^^ ^^  M 

Legal  tender  notes iU.m,  00     _^^^^^^^  ^ 

Redemption  fund  with  U.S.  Treasurer 

(5  per  cent  of  clrculai  ion) 2,250  00 

Due  from  U.  S.  Treasurer,  other  than  -  „/.„  ^ 

B  per  cent  redemption  fur, d a.OOO  00 

Total tl0.8237«7  61 

LIABIIITIBH. 

Capital  Stock  paid  In *''SSS'! 

Surplus  fund 200.1. 

Undivided  prottts *>>.•; 

National  bank  notes  outstanding 44.. 

Reserve  for  taxes lO.t^ 

Dividends  unpaid 

Individual  deposl.SBUbJect 

to  check t2.122.fl88  75 

Demand  ctfs.ot  deposit...        52,442  0» 

Certllled  drafts *^'-}'il  '!7. 

Cashier's  checks  outsfg  ■■}^.^^±_^    2.808,297  47 
Due  to  other  Nat.  banks.. 16,463,580  47 
l,ne  to  state   banks  and 

bankers    1.244.980  04 

°*°""' — 6,708.540  51 


X'XJO  00 
).0(.0  00 
j.ns7  13 
1.320  00 
l.ooO  00 
3.922  50 


2tf».9H7  25 

41,010  45 

2,300  OO 

868  -.8 

58,586  37 


Total $5,742,017  52 

LIABILITIES. 

Capital  Stock  paid  in »500,000  00 

Surplus  fund 100.000  00 

Undivided  prollts 2»,3r«  14 

National  bank  notes  lutstandlng 40.960  (X) 

Dividends  unpaid i;04  00 

Individual   deposits  sub- 
ject to  check 11,703,727  53 

Demand  certfs,  of  deposit      iaf>,9t<7  17 

Certllled  checks K89,811  95 

Cashier's  checks  outstand- 
ing         29,2.19  85 

United  Mates  deposits....      220,00u  00 
Due  1 1    other    National 

oanks 1,449.412  09 

Due  to  State  bank,   and 
bankers 1,271,847  80-5.073,025  38 

Total »6.742,817  52 

State  of  New  York,  County  of  New  York,  ss.; 

I.  SlUAllT  G,  XKLSo.N'.Casliierof  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement  is 
true,  to  the  best  of  my  knowledge  and  belief. 

8.  G.  NELSON,  Cashier. 
Subscribed  and  sworn  to  before  me.  this  20th  day 

of  July.  lo89.  C.  K.  SY1I.ME8. 

Notary  Public.  (No.  4)  N.Y.  Co. 
Correct— Attest : 

S.  G.  BAYNE,  ) 

L.  H.  SMI  1 H,        }  Directors. 

HB.NKY  ALLEN.) 


Island  City  Savings  Bank, 

fJALVlisXON,  TISXAS. 

Capital,    SlOO.OUU     I     Surplus,    8100.000 

Transact  a  general  Banking  Business  in  all  it. 
branches.  Buy  and  sell  Foreign  ai.d  Domestic  Ex- 
change. .Make  Collections  ou  ail  available  points 
In  Texas.  Kemillauccb  aud  Telegraphic  1  ransfers 
made  at  liberal  rates. 


Total        »10.82S.767  61 

State  of  New  York.  County  of  New  York,  si: 

I  G  L.  HUTClliNGS.  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  state- 
ment Is  true  to  the  best  of  mv  knowledge  and 
belief  G.  L.  HUTtlllNGS,  Cashier. 

Subscribed  and  sworn  to  before  me  this  23d  day 

of  July.  1889.  J.  FllKIiK.  SWEASr. 

Correct— Attest :  Notary  Public  N.  1 .  Co. 

JOHN  W.  STERLING.      ) 

(  ALKB  B.  KNEVALS.    ^  Directors. 

CUARLKS  n.  PINE.        S 

EPORT  OF  THE  CONDITION  OF  THE 

CHASE  NATIONAL  BANK  OK  THE  CITY 
OE  NkVV  YORK,  at  New  York,  in  the  State  of  New 
York,  at  the  close  of  business  July  12,  1889: 

KESOrUCES. 

Loans  end  discounts »8.428.440  83 

Overdrafts,  secured  and  unsecured...  36  51 

U.  S.  bonds  to  secure  circulaflt  n '""■xs!  S2 

U.  8.  bond»  to  secure  deposits       150.000  00 

U.S.  bonds  on  hand Si2'^9S  S2 

Other  stocks,  bonds  and  mortgage.  —        ^i-}jS  S 

Real  esute,  furniture  and  fixture. lO'S*""  VS 

Premiums  paid 101,i96  50 

Due  from  other  national 

banks  »50S,787  10 

Duo  from  State  b'ks  and 

bankers    140.397  88 

Checks  and  other   cash 

Hems 23.083  94 

Excban,.  es  f or  Clearing- 
house        1.300,709  28 

RUs  ot  other  banks 3,600  00 

Fr,  ctlonal  paper  curren- 
cy, nickels  and  cents..  297  02 

Specie 1.669.406  00 

Legal-tender  Dotes 791,480  UO 

U.  S.  certlf's  of  deposit 

for  legal-tenders 380,000  00 

Redtmption  fund  with 
U.  8.  Treasurer  |5  per 
cent  of  ctrculutlon) 2,S50  00-4,814,841  28 

Total.... »14,128,C63  4» 

LIAIIILITIKS. 

Capital  stock  paid  in 1500.000  00 

Surplusfund 500,000  00 

Undivided  protils ^^t-W,  SS 

National  bank  notes  outstanding 45,000  00 

Individual  dep^isits  sub- 
ject to  check |8,7'-2.912  15 

Demand  ctfs.  of  deposit.  30,043  1» 

Certifled  checks 81,b0i>  65 

Cashier's  ch'ks  outs'ding        436,336  71 

Deposits  of  U.S.  disburs- 
ing officers 93,311  50 

Duo  to  other  nat.  banks      4,04^-41  99 

Due  to  State  bks.  Ss,  bk'rs      8,5t>0,087  61-12  903.380  80 

Total 114.128,068  49 

State  of  New  Y"ork.  County  of  New  York,  ss.: 

1.  VVM.H.  I'oKTEH,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  tnat  the  above  statement 
Is  true,  to  the  best  of  my  kn^)wledge  snd  belief. 

Wil.  11.  PotiTKIl,  Cashier. 
Subscribed  and  sworn  to  before  me  this  19th  day 
of  July.  1889.  Rusi .  H.  Scott, 

Notary  I'ublic,  N.  Y.  Co. 
Correct.— Attest ; 

JAMES  J.  HILL.         1 
CALVIN  S  BKICE.    '•  Directors 
SAMUKL  TUOM.VS. ,'  "'rectors. 
U.  W.  CANNON,        I 


al »U',479.S40  30 

(  New  York.  County  of  New  York,  u: 

Ai.ru«i>  II.  TmrsoN.  Cashier  of   the  nbnve- 

"'    bank,  do  .oIot-..'-   ..r-,.;^  .l.";- 


VteMment  1.  true,  t<< 
kellef.  ALII 

■ab.crlbed  and  .wii 
•(July.  111*. 

Correcl-Alie.t: 

JOHN,  T. 


HENRY  M.  TAUKu. 
tKIUEUIC  TAYLOR 


f'ove 
iuid 
..  r, 
1  day 
KI.WIN    K,    (_olIKV, 

Notary  Public. 
AGXKW, 
" Directors. 


J.S.  Aleia.mjb^',  Pros.    A.  A.  Alexandeb.  Casb'r. 

Texas  National  Bank, 

SAN    ANTOl^IO,     TEXAS. 

COLLECTIONS  AND  INVESTMENTS  MADE. 
Correspondence  Invited. 

THOItlAS  BUAJVCH  &.  C.>., 

BANKERS     AND    C0.MMI8SI0N     MKRCUANTS 

RIGHinOND,    VIKGINIA. 

Circulars  and  Inforrautlon  on  funding  the  debt,  ol 
Virginia  and  North  l^arollna  free  of  cost-  one-eightb 
pel- cent  charged  for  funding.  Southern  Railroad 
and  State  and  City  Bunds  bought  and  sold. 


NOW     READY. 

or 

Railroad  Securities. 

JULY,  1880. 

Price  In  Eed  Leather  Corers,  ■  •  $1  00 
To  Subscribers  of  the  Chronicle,        75 

WILLIAIV  B.  DANA   A'  CO., 
102  Wl'iVain  Slreel,   \etv   Vork. 


Dmiatiti* 


AND 


xmuk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND   COMMERCIAL   INTERESTS  OB"'  THE  UNITED   STATES. 


VOL.  49. 


SATURDAY,  AUGUST   3,   1889. 


NO.  1,258. 


%\xt  ^IxxomtU, 

Terms  of  Subscription— Payable  in  Advance : 

FjrOne  Year  (Inoludln*;  postage) $10  20 

For  8lx  Montlis  do. , 6  10 

Enropeau  Siiliacrlptlon  (Inolumng  postage) 11  28 

Enropoan  Siibsoriptlon  Six  Months  (includmg  postage)...       6  64 

Annual  subscription  In  Ijondon  (Including  postage) t2  7s. 

SIxMos.  do  do  do  *1  Ss, 

Tbese  prices  Include  the  Investors'  Sdpplement,  of  150  pages 
tasned  once  In  two  months,  and  furnished  without  extra  charge  to 
■ntworlbers  of  the  Chronicle. 

A  file  cover  Is  furnished  at  50  cents;  postage  on  the  same  is  18 
•eoM.    Volumes  )>ound  for  subscribers  at  $1  00. 

Bubsorlptlons  will  be  continued  until  detliiltely  ordered  stopped.  The 
pabUshers  cannot  be  responsible  for  remittauoes  unless  made  by  drafts 
Kt  Post  Olliee  money  orders. 

Terms  of  Advertising'. 

Advertlseiiients  ordernd  for  less  than  one  month,  In  the  Commercial 
♦  Financial  Ciikoniole.  are  publialied  at  2.5  cents  per  line  each  iuaei- 
Bon.  When  orders  are  ilellnitely  given  for  one  month  or  longer,  a  11b- 
md  discount  is  allowed,  and  the  net  pricm  may  lie  obtained  on  appllca- 
■on  at  the  office.  Tlie  lowest  rates  on  perin-ment  cards  dettnitely  or- 
•ored  for  one  year  are  8  cents  per  line  each  iusertiim,  mailing  $58  for 
one  inch  space  one  year.  Space  is  measured  in  agate  type -14  lines  to 
ine  Inch. 

London  Asenta: 

Hessrs  Edwards  *  8.mith,  1  Drapers'  Gnrdens.  E.  C,  who  will  take 
•aosorlptlous  and  advertisements  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILi:.IA!n    B.  D.VIVA  &  Co.,  Pnblisbers, 

102  William  Ktreet,  NEW  VOKiW. 

Post  Office  Box  958. 


WUXIAH  B.  DANA 
JOBH  O.  FU>YD, 


! 


CLEARING  HOUSE  RETURNS. 
Tlie  current  statement  of  bank  clearings— that  for  the  week 
ending  July  27— exhibits  a  decline  in  the  aggregate  from  the 
preceding  week  of  one-lmndred-and-forty  millions  of  dollars, 
Id  which  all  but  eight  of  the  clearing  houses  particiijate.  The 
result  is,  however,  far  from  being  an  unfavorable  one,  the 
present  total  being  heavier  than  for  the  corresponding  week 
in  any  recent  year.  There  wa.s  a  less  active  speculation  on 
the  New  York  Stock  Exchange  during  the  week,  but  in  Bos. 
ton  the  dealings  exceeded  those  for  the  previous  week  as  well 
as  the  week  of  last  year.  The  crop  situation  shows  consid- 
erable improvement  of  late,  and  the  outlook  for  the  cotton 
crop  is  n.jw  quite  promising.  Tlie  business  failures  occurring 
hroughout  the  country  during  the  last  seven  days,  as  reported 
b7  Messrs.  R.  G.  Dun  &  Co.,  numbered  for  the  United  States 
187  and  for  Canada  29,  or  a  total  of  210,  as  against  a  total  of 
308  last  week  and  209  the  week  previous  to  the  last.  For  the 
<!orresponduig  week  of  last  year  the  figui-es  were  221,  repre- 
senting 199  faUures  in  the  United  States  and  22  in  the 
Dominion  of  Canada. 

iqS??,*^^^*-"^  ^^':  clearings  with  the  corresponding  week  of 
«^f,v^^'"""'f  "V  ^""'^  "?  *  '.^  ^^^"^"^  country  of  12-7  per  cent,  and 
Wltside  of  New  York  the  excess  reaches  13-3  per  cent.     Ten 

&H.'"^';n  T  '"T  '"''i  ^^'i^''^  ^^"^  ^  y^^'  '^gO'  l'"^  aside  from 
tnuutl  ancl  Los  Angeles  the  losses  are  unimportant.     On  the 

'  ?Lif  v«  ^""^^  .^'*,F  additions  are  to  be  seen,  notably  at 
Dallas  35  per  cent;  Fort  Worth,  97-6;  Memphis,  63;  Denver, 
^J;  °,?iaha,  40-4;  Des  Moines,  35-2,  and  Wichita,  83'1  per 
I  6  TOr  clat'  ''^^'"^^^  °''®''  ^^°  ^"""ar  period  of  1887  is  abGut 
I  New  York  Stock  Exchange  share  operations  for  the  week 
thJ wp^Plf  Ti^V'^"*'  ""{  853.760,000,  agamst  $64,088,000  for 
^LTf^L?  !^^^  ^^\-  H  '^  ^".  ^"^t«™'  ^"e  deduct  t.vo-and- 
^  tl.o^  1  "^  ^^'''''l  ^'""^  ^^'"^  New  York  totals  to  arrive 
at  lue   esc!lange^;   due   to   other   business   the  result  reachprl 

?mUfan1n'cr''  -'V!^''''"'''^*^'  Wectiv%',t^hTlwo 

j^ears,  or  an  increase  of  20  pet  cent, 


New  Tortc , 

Sata  ol— 

{SUii:\u •liarM.: 

{Coiion. halt*., 

[Qrain hvuthtU.. 

(P«tn)I<um Mb.) 


Boston 

ProTldenoe.. 
Hartford.... 
New  Uaven. 
SDrlngfleld... 
Worcester... 
Portland.... 
Lowell..  .... 


Wtt\  SnMnt  July  27. 


1889. 


Total  New  England.. 


Philadelphia. 

PltUiiiurg 

Baltfniore 

SyrHcuse 

Buffalo  ■ 


Total  Middle. . 


Chicago , 

Cincinnati 

Milwaukee,... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  Kapldfl. 


S-l,7i9,481 

(1.027.8(15: 

lan.TOO) 

183.2';7,42(1) 
(1^,572,000) 

se.fiB4.e73 

4.3S3,50« 
l,i!03,27» 
1.0£3,4bS 
1.0I7,0«4 
1,0ZJ,4B2 
l.02«,7»« 
5U7.976 


1888.        \P.  C'tnt. 


609.387,780      +ia-8 


100,580,111 

65.570,SO0 
.l.S.177,5«7 
11.4U4,dul 

e;7,i!n) 

8,078.392 


Total  .Middle  Western 

San  Francisco 

l^HRSas  City 

stlnneapolia 

jl.PanI 

(Dniataa 

Denver 

Duluth 

St.  Joseph....  ....  ... 

Los  Angeles 

VVIohlw 

Topeka 

Des  Moines 

Sioux  Cii7» 

Tscoma*    

Portland" 


Total  Other  West-:™.. 

St.  Louis 

-Sew  Orleans 

I'OnlBvtUe. 

Memphis 

Richmond 

Diillas  I 

Kort  Worth 

^Hlveston 

N>rrolk 

BirmlDgham'* 


915,830,227 

57,520.077 
9,581  i,:joa 
4,215.620 
4,186.157 

S.88H.070 
2,4S0,700 
1.964, 198 
1,102,21)5 
621.217 


(1.26(1.0110) 

(:i.'lii.400) 
(4«,5:iS.t(0'i) 
(13,348,000) 

73.477,748 

4,079.9 '0 

1,477,»4S 

1.148,837 

1,008,589 

930,440 

886.488 

579,147 


8S,5S7,657 

Ss,260.f94 

10.8BO,942 

10,776,f>2"-. 

594,4^7 


Total  Southern. ... 
Total  all 

OnUlde  New  York.. 


80,408.0^9 

51,878,704 
8,811,800 
3.970,9,-8 
4,174,680 
3.128,270 
1, 99^.020 
1.b;2,404 
1,259.W5 
529,822! 


(-18-8) 
(-28  I) 
(-28-;.| 
(-5  8) 

+820 

+7  4 

H-82  0 

-8  3 
-tO-8 
49  8 
-f-18  3 
+S-S 


VFuk  Xnd'tJulviO. 


P.  Ctnt. 


+20-3 

+12  5 

-I-21-B; 

-t5-8 

-i-13  9 


681,188,068 

(1,205.88.1) 

1179,600) 

(18.;i55.i()01 

(4.218,000) 

91,52.'?,75» 
5.301,900, 
2,558.944 1 
1.499,19;. 
1,V18,748I 
1,119,853 
1,062,469 
695,408 ! 


+18-« 

(•fO-7) 
(-32  1) 
(-440) 

(-70-5) 

+  108 
-rll-o 
+  110 
+10  »- 

-8-a 

-20 
+8-8 
-10 


107,976.272       +10-4 


+11  3 

+S-7 

+60 

-0-9 

+24-3 

+24-3 

+6-6 

—7*8 

+173 


:0,870,e77 
13.475,(89 
13,420.479 
726,361 
3.«99.I38 


+12'a       98,492,596 


+11-5 
+2U  3 
+47 
+4-7 


85.569,144  77,300,593 

13,562,889  1.3.681,26: 

7,034.711  7.7i7,24: 

8.88tl,7S>  3,659.»91 

3.829.825  4.268.51 8 

4.528,201  3,224,914 

3,457.891!  2,294,181 

1,1 69,198  2.-ie4,',>00 

l,:78.»:i8  l,'i74.8lW 

147.-00  (-47,000 

817.177  6.iB,391 

84-,M.3  287.751 

540.874  lOO.OOO 

:9S,«11 

39),33' 

1,379,187 

41,416,996  40.766,856 

17,062.285  15,590.741 

4.834..')18  4,753.015 

5.964.912  4.659,078 

1.487,834  9K.821 

2,184.000  1.263,762' 

1.874.178  

907,2.  6 

656.02B 

49 1, .880 

678.221 

35,452.918,  2U,(i9j,2e0' 

:  1 

025,558,4^3.  821.604.835 

~36j82SriKr6.  312.216,855. 


+100 

-0  9 

—1-2 

+  6'2 

-10-3 

+40-4 

+  50- 

-67  0 

-7-5 

-3.')-3 

+331 

+11  9 

+ao3 


61.981,299 
10.360.a5u 
8.917,507 
4.050,850 
4,181,126 
2.182.600 
1.909.9,9 
1.811.509 
693.304 


+18 

+  94 

+1-7 

+28  0 

+63  0 

— ,      +23-8 

08    +135-0 

501.794      +9r8 

473,481       +17-4 

642,262.        —93, 


91,k02,274 

17,687,101 

8,.  01.4 1 8 

6.888.643 

4,  J  09.210 

3,866.247 

3.I6I,5W6 

1.355,i:62 

1.206,019 

617.J93 

842,108| 

3;0.77« 

689,430 

458,404 

4.S5.4S0 

1.187,264 


+11-5- 

+1-8 
+130- 

-2-9 
+20-7 
+20  1 

+  0-11 

-8-e 

+  118 
+  83  3- 

~+?* 

+12-» 

+  60 

+512 

+30 

+11B- 

+  300 

-38  »• 

-24-7 

-298 

+87  (»• 

+3-5 

+49S>. 


48,088,238 

17.761,838 

6.024,378 

6.861,348 

1.709.958 

2,424.098 

1,567,149 

847,310 

579.948 

597,323 

577,178 


■H8-a|  38,4;5,860, 
+  12  7  1.065,372.290! 
"+13^3!    381,234,224! 


+10-T 

+13  6- 
+I5-2- 
+82-8 
+388 
+16-S 
+88-» 
+41-5 
+8-* 
-14-7 


+19  7' 
+12  3- 


•  Not  Included  in  totals. 

The  returns  of  exchanges  for  the  five  days  have  beea 
received  by  telegi-aph  this  evening.  Contrasted  with  the 
like  period  of  1888  the  total  for  the  seven  cities  exhibits  a  losa 
of  3"1  per  cent.  Our  estimate  for  the  full  week  ended  Aug.  3 
in  dicates  an  excess  over  a  year  ago  of  about  O'o  per  cent. 


Betmm$  try  TtUtrapK 


Wttk  Brut't  July  27, 


New  York 

Sala  of  stock  i$hara). 

Boston 

Philadelphia 

Baltimore 

Cbiaa(;o 

8t.  Lonl 

NewOrleana 


Total,  5  days 
Estimated  1  day. 

Total  fnll  week 
Balance  Country 

Total  week,  all. 


'lor  tlie  lull  week,  on  tUo  ba^is  vl  last  week's  returns. 
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TUB    FIXAXCIAL    SITUATIOX. 

The  money  market  has  been  influenced  this  week  by 
the  recent  large  mercantile  failures,  one  in  the  dry- 
gooda  trade  in  this  city  and  the  other  a  large  shoe 
honM  in  Boston.  We  do  not  mean  that  rates  have 
ftdTancod,  they  hare  in  some  particulars  declined ; 
confidence  has,  however,  been  disturbed.  We  have 
evidence  of  this  in  a  depression  in  rates,  due  to  an 
increased  supply  of  funds  in  the  call  money  depart- 
ment of  the  market  from  lenders  who,  for  the  present 
at  least,  on  account  of  the  distrust  the  disasters  referred 
to  have  caused,  are  indisposed  to  make  time  contracts 
except  on  the  best  security  and  with  good  borrowers. 
Further  evidence  is  found  in  the  general  apprehension  it 
has  produced  among  lenders,  which  has  led  to  increased 
discrimination  in  all  departments  of  the  market,  and 
to  the  withdrawal  of  the  eastern  demand  for  com- 
mercial paper.  It  is  claimed  that  these  disasters  are 
eieeptional  and  no  evidence  of  an  unhealthy  condition 
of  either  the  dry  goods  or  shoe  trade;  that  they  resulted 
from  a  departure  from  conservative  business  methods. 
But  no  doubt  both  catastrophies  have  left  their  traces 
in  some  of  the  banks,  and  until  the  exact  extent  of  the 
losses  to  these  institutions  can  be  ascertained  they  will 
lend  sparingly.  Our  own  banks  are  as  yet  in  no  con- 
dition to  do  more  than  accommodate  their  own  cus- 
tomers. The  return  of  last  week  showed  that  four  of 
the  larger  institutions  held  $5,599,500  of  the  $7,089,- 
075  surplus  reserve  reported  by  all  the  banks. 

The  Treasury  statements  issued  the  first  of  August 
are  interesting  and  suggestive,  as  they  disclose  how  the 
money  market  has  been  kept  easy  during  July;  that  is 
to  say  they  show  that  it  was  alone  through  remarkably 
heavy  payments  on  the  part  of  the  Government  that 
our  banks  have  been  able  to  retain  any  surplus  reserve. 
Taking  the  statement  of  receipts  and  disbursements,  we 
find  the  Government  receipts  were  $31,886,000  and  the 
disbursements  (not  including  bond  redemptions  though 
including  premiums  paid  on  same)  were  $41,998,000. 
That  is  the  largest  month's  outgoes  that  appears  in  our 
record.  It  should  be  said,  however,  in  explanation, 
that  the  previous  month's  figures  were  very  small,  the 
total  for  June  being  only  113,750,000,  some  pay- 
ments, notably  pensions,  having  been  deferred, 
awaiting  the  appropriations  for  the  new  fiscal 
year.  It  will  be  remembered  that  we  stated  July  6  that 
the  month's  disbursements  would  be  heavy  on  that 
account.  But  this  difference  between  receipts  and  dis- 
bursements, is  not,  for  reasons  we  have  given  on  previous 
occasions,  the  measure  of  the  new  currency  put  afloat. 
That  is  arrived  at  more  accurately  from  the  compara- 
tive statement  of  Treasury  holdings  of  cash  which 
arranged  in  our  usual  form  is  as  follows. 


United  States  Treasurer's 
Set  noLuisQs  of— 


Gold  coin  and  bullion 

BUvcr  coin  nud  IiuUion 

I^gttl  Tciiilir  notes 

NaUoual  Uaiik  iiotca  In  cash 

National  Bank  note*  Inredemp'n 
Fractional  Silver  la  cash 


Total  In  8ul>  Treasuries 

ToUl  In  drposltary  banks  .. 

Orand  total 


1880. 
June  1. 


18?9. 
July  i. 


192,252,715  186,711,561 


24,154,736 

27,790,387 

254,121 

4,448,006 

25,335,718 


26,502,392 

29,601,085 

199,112 

.^,959,219 

25,354,603 


274,236,643  272,32Sa77 
47,760,434!  47,4.^2,377 


1839. 
August  1. 


182,218,164 

26,602,015 

30,364,366 

160,713 

3,471,822 

25,258,432 

268,075,512 
48,930,761 


317,006,276 


■  322.006,p77,310,760;654  .,i/,uu«,.j76 

Will  be  noticed  that  Mr.  Windom  has  in^s^d  his 
holdings  in  depositary  banks  about  1^  million  dollars 
In  that  way  and  through   his  ordinary  disbursements 
t^S'^S"':".^'    Sub-Treasuries    has    decreased 
H252,665.     In  other  words,  the  Treasury  has  in  ordi- 


nary  operations  paid  out  and  the  channels  of  com- 
merce have  received  from  the  Government  during  July 
4i  million  dollars  more  than  was  taken  out  of  them. 
Furthermore,  the  Government  has  coined  about  3  mil- 
.  lion  dollars  of  silver  and  say  H  millions  of  gold  during 
I  the  same  month  (the  coinage  statement  for  July  has 
not  been  issued  as  we  write,  so  we  estimate  the 
amounts),  all  of  which  must  be  added  to  the  above, 
making  a  little  less  than  9  millions  of  new  currency 
with  which  the  banks  and  the  public  have  been  sup- 
plied during  July  from  the  Government.  What  would 
be  the  condition  of  bank  reserves  on  August  1  but  for 
this  ? 

Call  money  as  represented  by  bankers'  balances  has 
ranged  from  3  to  2  per  cent,  averaging  about  2f  per 
cent ;  the  5  per  cent  rate  temporarily  reached  yesterday 
afternoon  was  not  representative,  being  due  to  the  char- 
acter of  the  collateral  offered,  as  plenty  of  money  could 
be  obtained  at  the  time  at  3  per  cent  on  good  col- 
lateral. Banks  and  trust  companies  have  been  compelled 
to  reduce  their  minimum  to  3  per  cent,  being  unable, 
for  the  reasons  stated  above,  to  obtain  4  per  cent,  the 
figure  to  which  call  loans  were  marked  up  by  them  last 
week.  Time  loans  on  first-class  collateral  are  4  per 
cent  for  thirty  to  ninety  days,  4^  jier  cent  for  four 
months,  and  5  jDer  cent  for  five  to  six  months.  There 
are  no  accurate  quotations  for  longer  time  and  none  for 
low-grade  collateral,  although  it  is  claimed  that  some 
Eastern  money  has  been  placed  on  trust  security  at  1 
per  cent  higher  than  the  above.  Commercial  paper  is 
in  good  supply,  but  the  demand  is  lighter  for  the  reasons 
above  given.  Rates  are  4|@5  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  5@oJ  per  cent  for 
four  months  acceptances,  and  54-@6|  for  good  single 
names  having  four  to  six  months  to  run. 

France  seems  not  to  be  satisfied  even  yet  with  i 
supply  of  gold.  It  diverted  all  it  could  of  the  export., 
from  the  United  States,  while  at  the  same  time  it  was 
drawing  on  England*  Now  our  exports  have  stopped, 
but  it  continues  still  to  take  large  amounts  from  Lon- 
don. For  that  reason  mainly  the  cable  reports  this 
week  discounts  of  sixty  to  ninety-day  baiik  bills  in  Lon- 
don up  to  2i  per  cent.  It  seems  that  the  Bank  of 
England  lost  £1,079,000  bullion  the  past  week,  and 
a  private  cable  to  us  says  that  this  was  made 
up  by  an  export  to  France  and  Portugal  (our  cable 
does  not  state  how  much  to  each)  of  £827,000  and  by 
shipments  to  the  interior  of  Great  Britain  of  £253,000. 
These  withdrawals  leave  the  bullion  in  the  Bank  of 
England  now  £21,547,142,  against  £20,003,035  last 
year  at  same  date.  But  the  Bank  of  France  reports 
this  week  its  holdings  of  gold  £50,537,503,  against 
£43,982,531  last  year.  It  is  said  that  the  rise  in  money 
at  London  was  also  in  part  due  to  the  fact  that  stock 
exchange  business  was  large  and  trade  active.  Prob- 
ably, however,  the  advance  would  have  been  compara- 
tively trifling  had  it  not  been  for  the  loss  of  bullion 
noted  above.  The  open  market  rate  of  interest  at 
Paris  is  3i  per  cent,  at  Berlin  it  is  If  per  cent,  and  at 
Frankfort  it  is  1\  per  cent. 

Our  foreign  exchange  market  was  easy  until  Thurs- 
day, when  it  grew  firmer  in  consequence  of  dearer 
money  in  London  and  a  lighter  supply  of  bills.  On 
Monday  rates  were  reduced  to  4  8G  for  long  and  4  87^ 
for  short ;  on  Wednesday  the  former  fell  to  4  85^, 
but  on  the  following  day  there  was  a  reaction  of 
half  a  cent  in  both,  and  the  rates  were  stated  at 
4  86  for  long  and  4  88  for  short.  The  arbitrage  busi-, 
ness  has  not  been  large  enough  to  influence  the  market 
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either  way.  Grain  bills  and  cotton  futures  were 
offered  with  more  freedom  early  in  the  week,  but  it  is 
probable  that  drawings  of  the  latter  will  now  be  less 
liberal  until  it  is  seen  whether  or  not  the  advance  in 
discounts  in  London  is  likely  to  be  maintained. 

We  reviewed  last  week  the  statistics  of  iron  produc- 
tion in  the  United  States  during  the  first  half  of  1889, 
and  found  that  the  output  of  pig  in  this  period  had 
been  decidedly  the  largest  for  any  period  of  six  months 
in  the  whole  history  of  the  country,  the  increase  over 
the  corresponding  six  months  in  1888  being  nearly 
three-quarters  of  a  million  tons.  This  week  the  Iron 
and  Steel  Association  has  published  the  figures  of  Bes- 
semer steel  production,  and  while  there  are  no  such 
striking  changes  as  in  the  case  of  iron,  the  results  still 
show  growth.  The  total  production  of  Bessemer  ingots 
for  the  six  months  reaches  1,420,715  net  tons 
of  2,000  lbs.,  which  compares  with  1,38-1,288 
tons  in  the  first  half  of  1888.  The  increase 
is  not  heavy,  but  it  must  be  remembered  that 
it  is  made  in  the  face  of  a  further  fall  in  the  output  of 
steel  rails,  tox  which  the  ingots  are  so  largely  used.  Thus 
the  make  of  rails  for  the  half  year  in  1889  has  been  only 
719,572  tons,  against  775,261  tons  in  1888.  The  pres- 
ent production  of  ingots  falls  217,000  tons  short  of  that 
for  the  first  half  of  1887,  but  in  that  period  the  make  of 
rails  was  425,000  tons  greater  than  now,  and  the  dif- 
ference between  the  two  amounts  gives  an  idea  of  the 
increased  use  of  steel  for  general  and  miscellaneous  pur- 
poses. It  is  satisfactory  to  note  also  that  the  general 
condition  of  the  iron  market  is  better  than  for  a  long 
time  past,  consumption  continuing  very  heavy  and  prices 
improving,  with  manufacturers  reporting  production 
largely  sold  ahead. 

The  statements  of  net  earnings  for  the  month  of 
June  which  have  come  to  hand  this  week,  are  of  an 
entirely  different  character  from  those  received  the 
previous  week,  being  nearly  all  exceptionally  favorable. 
This  is  chiefly  owing  to  the  fact  that  the  later  returns 
are  most  of  them  from  the  West,  while  the  earlier 
returns  embraced  the  Pennsylvania  and  other  roads 
which  suffered  so  severely  from  the  great  floods  during 
June.  The  Burlington  &  Quincy  of  course  is  especially 
conspicuous,  having  gained  $487,761  in  net  as  com- 
pared with  the  same  month  last  year,  with  an 
increase  of  $46,500  more  on  the  lines  controlled.  The 
gain  follows  very  heavy  losses  last  year  on  account  of 
the  strike.  But  the  St.  Paul  likewise  shows  consider- 
able improvement,  its  net  having  increased  1123,840  for 
the  month  and  i|l,.3S3,796  for  the  six  months.  Then  there 
is  the  Canadian  Pacific  showing  net  enlarged  $136,523 
for  June  and  $863,552  for  the  half  j'ear.  Coming  fur- 
ther east,  we  find  that  the  Erie  has  slightly  exceeded  its 
net  for  June  last  year.  Considering  the  state  of  the 
coal  trade,  both  bituminous  and  anthracite,  this  is  a 
very  satisfactory  statement.  Doubtless  the  blockade  of 
the  Pennsylvania  road  gave  the  Erie  some  traftic  it 
would  not  otherwise  have  had.  It  is  interesting  to  note 
also  that  the  Central  New  Jersey,  an  anthracite  coa] 
carrier,  is  slightly  ahead  in  net,  both  for  the  montii 
and  the  six  months.  The  same  may  be  said  of  the  New 
York  Ontario  &  Western.  The  Mexican  National  and 
roledo  &  Ohio  Central  have  both  done  very  well.  Among 
Southern  roads  there  are  one  or  two  minor  lines 
which  have  fallen  behind,  but  both  the  Louisville  New 
Orleans  &  Texas  and  the  Norfolk  &  Western,  and  espe- 
cially the  former,  make  very  good  returns. 

The  Chicago  &  Northwest  statement  for  the  year  end- 
ing May  31,  has  also  been  issued  this  week,  and  as  fore- 


shadowed in  the  preliminary  figures  given  out  at  the 
time  of  the  annual  meeting,  makes  a  very  encouraging 
showing.  We  review  the  report  in  a  separate  article  on 
another  page,  and  will  refer  here  merely  to  the  results 
for  the  five  months  ending  with  May,  as  tliat  covers  the 
period  of  the  operation  of  the  Presidents'  agreement. 
The  results  are  as  follows;  we  add  also  the  figures  for 
the  St.  Paul  road. 


Jan.  1  to  Man  ai. 

XorthWfgtem. 

SI.  Paul. 

1889. 

188a 

fnc.-Drd<e 

1880. 

1888.     [Itu  orite 

Orou  earniags.... 
Expensu.. 

( 

9,019,735 
6,918,813 

( 
9.190,452 
7,043.477 

1 

-140,717 
-1185,SS4 

9,101,714 
6,466,076 

*               * 
8,568,761    -r-518,953 
7,178,079    -718,003 

Net 

3,131,498    8.UA,97S 

+984.81- 

8,«ai.e3H 

1.874.688  +lli«0.9t6 

Thus  the  Northwest  has  actually  gained  1984,517. 
The  St.  Paul  results,  as  already  indicated,  are  known 
for  the  full  six  months,  but  in  this  comparison  it  is 
better  to  use  the  totals  for  the  five  months,  the  same  as 
on  the  Northwest.  Hence  it  appears  that  while  the  net 
of  the  latter  has  improved  almost  a  million  dollars,  that 
of  the  St.  Paul  has  increased  $1,360,000.  But  the  St. 
Paul  had  an  increase  of  $548,953  in  gross  earnings, 
whereas  the  Northwest  in  the  five  months  suffered  a 
decrease  of  $140,717  in  the  gross.  Both  roads  reduced 
their  expenses  heavily.  For  June  the  Northwest  has 
lost  $225,000  in  gross,  but  nothing  definite  is  known  as 
to  the  net.  The  St.  Paul  in  that  month  had  gross 
about  the  same  as  last  year,  but  owing  to  a  diminution 
in  expenses,  increased  its  net  $122,840,  as  already  stated. 

Though  not  particularly  active,  the  stock  market  this 
week  has  shown  a  generally  strong  tone.  The  events  of 
the  past  few  weeks  have  demonstrated  that  while  there 
may  be  no  very  extensive  buying,  yet  on  the  other  hand 
there  is  very  little  stock  pressing  on  the  market.  Con- 
fidence in  the  railroad  situation  is  improving,  and  this 
combined  with  the  promise  of  larger  crops,  gives 
to  the  prospect  a  favorable  look.  Corn  would  seem 
to  be  a  little  backward,  but  the  reports  with  regard  to 
both  spring  and  winter  wheat  are  very  encouraging  as 
concerns  quality  and  quantity  alike.  This  week 
there  have  been  a  couple  of  large  mercantile  failures 
in  Boston,  but  they  had  comparatively  little  effect 
on  the  market.  The  very  many  favorable  statements  of 
net  earnings  for  June  alluded  to  above  tended  to  improve 
prices  and  led  to  some  covering  of  outstanding  short 
contracts.  In  the  Trans-Continental  Association  a  tem- 
porary compromise  has  been  reached  between  the  South- 
ern Pacific  and  the  Canadian  Pacific.  The  trunk  lines 
restored  grain  rates  to  the  25  cent  basis  August  1,  as 
previously  agreed  upon,  and  notice  has  also  come 
of  some  minor  advances  by  the  roads  west  of  Chi- 
cago. But  the  Nebraska  Railroad  Commissioners 
have  ordered  a  reduction  in  coal  rates.  Atchison  sent 
another  unfavorable  weekly  return  of  earnings,  which 
kept  that  stock  depressed,  but  it  is  expected  that 
the  large  wheat  crop  in  Kansas  will  soon  make  its 
influence  felt.  Philadelphia  &  Reading  has  shown  more 
resistance  to  the  attacks  upon  it,  notwithstanding  the 
bad  statement  for  June.  The  really  conspicuous  stocks 
in  the  week's  speculation  have  been  the  new  Big  Four 
shares,  which  have  again  been  very  active,  and  have 
scored  fiirtlier  advances.. 

The  following  statement  gives  the  week's  movements 
of  currency  and  gold  by  the  New  York  banks. 


Week  endiiifl  Aug.  8, 1880. 

Received  by 
isr.  Y.  Sankt 

Shipped  bv 
!f.  T.  Banlts 

Set  Interior 
Movemtnt. 

Currenoy 

t3,080,000 

t950,000 

Gain.  »2,130,000 

Gold ^ 

Total  gold  and  legal  tenders.  . . 

»3,OSO,000 

t930,000 

Gain.  12,130,000 

12S 

'~\\\t\\   the  Sub^reasury  operationB 
follows. 
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ITMk  tmttmt  Aitt.%  !»•■ 


gah^MMWr  oparatlon*. 


/ntoAiiito. 

OutofBanltt. 

1     |S.0«a.(K)O 
1    IS.tOO.OM 

|«J  1,000 
13.400.000 

'  1111.1180.000 

II4.36J.000 

A'et  Oumut  In 
Bank  BolMnos. 

Oaln.  IWSO.OOO 
Gain.      STOOOO 

naln.  t8.oao.000 


Bullion  hoUlingg  of  European  banks. 

Auf.l.l9t». 


Aug.  ».  18«- 


Sold. 


» 
«UM7. 

gOJtlMS  0O.IO7.IBI  I00.78t.«ft; 

MitauNe  is.ii4.ooo  4s.s«2.ooa| 

MMfimvsfimMo  n.»a.oao^ 

MKOOM  «.S7t.OOO  I<.U0.O0O| 

LOalkOOol  1.31*000  8,»88.000 


aOvtr. 


£ 


moM.. . 

•anuaj 

Awt.-Bu('r 

■MMrUwl*. 

IIM.Bal|ili>a>. 

Tot.thl.w..»ll».»«»jMS8(..ltU.lM;«a\01'.TO»  111.880.800  M 
«toL»r«T.W>.  ll&7!B.I*>gB.004.«ll!)IO«.73l».Bl»lll2.a9O.«t6  8».88l.0«> 


aO.«CI3.02S 

43.88S,S3li48  890.010 

8.1.067.834  16.5«S.B«6 

6.OSJ.OOOJ15.1O1.0OO 

6.aiti.ooo  8.(»e.ooo 

8,631 .0(X)!   1.878J0O 
,315 


ARE  SILVER  CERTIFICATES  A  LAWFUL 
PART   OF   BAXK   RESERVES. 

We  stated  in  "  The  Financial  Situation"  (page  G2) 
two  week's  since,  in  writing  about  the  future  of  the 
money  market,  that  "  strictly  speaking  (or  rather,  we 
ghoukl  say,  legally  speaking),"  silver  certificates  were 
no  part  of  bank  reserves.  This  statement  was  no  doubt 
too  general  in  the  form  expressed,  and  has  been  coutro- 
Terted  by  several  bank  presidents,  each  of  them  having 
referred  to  section  12  of  the  Act  of  1883  as  proof  of 
our  error.  Among  others,  Mr,  St,  John,  President  of 
the  Mercantile  National  Bank,  has  written  us  on  the 
subject,  and  quotes  the  portion  of  Section  12  which  he 
thinks  settles  the  point  raised.  The  words  of  that 
section  he  cites  are  as  follows  :  "And  such  certificates" 
(gold)  "as  also  silver  certificates,  when  held  by  any 
"  National  Banking  Association,  shall  be  counted  as 
*'  part  of  its  lawful  reserves." 

That  quotation  on  its  face  certainly  makes  the  case 
look  as  if  it  were  already  and  clearly  decided  against 
us.  Furthermore,  as  a  matter  of  fact,  the  Comptroller 
of  the  Currency  under  the  foregoing  section  always 
we  believe  includes  in  his  reserve  statements  holdings 
of  silver  certificates  without  any  distinction.  And  yet 
as  a  question  of  law  we  venture  most  respectfully  to 
take  exception  to  this  practice,  so  far  as  the  one, 
two  and  five-dollar  notes  are  concerned,  and  in  that 
extent  to  disagree  with  the  opinions  which  have  been 
expressed  respecting  the  status  of  silver  notes.  Of 
conrse  we  had  reference  in  our  remark  last  week 
only  to  the  small  silver  bills  named  above,  issued 
under  the  law  of  1886,  and  ought  to  have  ex- 
pressed ourselves  more  guardedly ;  but  as  those  issues 
make  up  the  bulk  of  the  notes  now  iu  daily  active 
circulation  and  a  very  considerable  part  of  the  bank 
silver  certificate  holdings,  we  did  not  at  the  moment  of 
writing  think  it  sufficiently  needful  to  discriminate 
between  the  issues  under  the  "new"  and  the  "old" 
law,  especially  as  wo  find  very  little  room  in  "  The 
Financial  Situation  "  for  any  detailed  explanation.  To 
remove  all  doubt  however,  we  state  now  distinctly  that 
as  we  wrote  we  had  in  mind,  and  our  remark  was 
intended  to  cover,  only  the  small  bills.  They  seem  to 
ns  to  possess  an  individuality  of  their  own,  the  limita- 
tions of  which  it  is  desirable  should  be  generally 
nnderstood. 

It  will  be  remembered  that  the  authority  for  the 
issae  of  these  small  notes  is  contained  in  a  provision 
which  was  attached  to  the  Sundry  Civil  Appropriation 
bill  passed  in  July  188C.  Up  to  that  time  no  certifi- 
cate  of  a  less  denomination  than  ten  dollars  was  author- 
ize*!, but  since  then  the  smaller  note^  when  asked  for 


have  been  obtainable  from  the  Treasury  Department  on 
a  deposit  of  silver  dollars  or  on  a  deposit  of  larger  silver 
certificates.  That  the  reader  may  have  before  him  the 
provision  of  the  law  which  created  this  circulation  we 

give  it  in  full. 

"  And  the  Secretary  of  the  Treasury  is  hereby  authorized 
and  required  to  issue  silver  certificates  iu  denominations  of 
one,  two  and  fi%-e  dollars,  and  the  silver  certificates  herein 
autl'iorized  shall  be  receivable,  redeemable  and  payable  in  like 
manner  and  for  like  purjioses  as  is  provided  for  silver  certifi- 
cates by  tlie  act  of  February  2S,  1878,  '  An  act  to  authorize  the 
coinage  of  the  standard  silver  dollar  and  to  restore  its  legal 
tender  character.' " 

"And  denominations  of  one,  two  and  five  dollars  may  be 
issued  in  lieu  of  silver  certificates  of  larger  denominations  in 
the  Treasurv,  or  in  exchange  therefor  upon  presentation  by  the 
holders  ;  and  to  that  extent  said  certificates  of  larger  denomi- 
nations shall  be  canceled  and  destroyed." 

The  foregoing  is  the  legal  grant  complete  upon  which 
this  issue  of  certificates  rests.  It  will  be  noticed  that 
the  grant  not  only  authorizes  the  notes  but  it  also 
specifies  or  recites  and  thereby  restricts  their  powers. 
There  might  have  been  some  opportunity  for  question 
as  to  the  uses  the  certificates  could  be  put  to,  so  the 
law,  to  preclude  doubt,  enacts  that  "  the  certificates 
"herein  authorized  shall  be  receivable,  redeemable  and 
"  payable  in  like  manner  and  for  like  2)urj)oses  as  is 
"  provided  for  silver  certificates  by  the  act  of  February 
"  28,  1878."  This  recital  of  powers  excludes,  we  claim, 
all  others  not  named ;  for  among  the  principles  gov- 
erning the  interpretation  of  statutes  there  is  not  one 
better  settled  than  that— that  is  to  say,  when  the  statute 
specifies  distinctly  what  uses  the  certificates  can  be 
put  to,  they  possess  the  powers  and  uses  named  and 
none  other.  Had  the  law  simply  authorized  the  certifi- 
cates there  would  be  room  for  argument  in  construing 
the  statute  as  to  the  legi-slative  intention.  It  might  be 
urged  that  the  notes  should  possess  every  attribute  witli 
which  the  statutes  had  endowed  any  previous  silver 
certificate  creations.  But  naming  the  uses,  restricts 
the  certificates  to  those  uses. 

The  question  recurs,  then,  were  bank  reserves  one  of 
the  "purposes"  which  it  was  intended  these  certificates 
should  serve?  For  an  answer  to  that  inquiry  we  turn 
to  the  Silver  Dollar  Act  of  1878,  these  small  notes  being, 
as  shown  above,  given  by  the  act  of  1886,  which  author- 
izes their  issue,  the  same  limitations  and  character  con- 
ferred under  and  by  virtue  of  the  earlier  act.  The 
section  of  the  law  of  1878  covering  that  point  is  as 
follows. 

"  Sec.  3.  That  any  holder  of  the  coin  authorized  by  this  act 
may  deposit  the  same  with  the  Treasurer  or  any  Assistant 
Treasurer  of  the  United  States  in  suras  not  less  than  ten  dol- 
lars and  receive  therefor  certificates  of  not  less  than  ten  dollars 
each  corresponding  witli  the  denominations  of  the  United 
States  notes.  The  coin  deposited  for  or  representing  the  cer- 
tificates shall  be  retained  in  the  Treasury  for  the  payment  i  if 
the  same  on  demand.  Said  certificates  shall  be  received  for 
customs,  taxes  and  all  public  dues,  and  when  so  received  may 
be  reissued." 

The  foregoing  is  all  there  is  in  the  Statute  of  1878 

with  regard  to  the  uses,  powers  or  purposes  of  silver 

certificates.     Under  and  by  virtue  of  these  two  statutes 

therefore,  two  distinguishing  characteristics  seem  to  have 

been  imparted  to  the  notes  the  later  law  created — 

first,  that  the  certificates  were  not  intended  to  be  and 

were  not  made,  like  the  dollars,  a  legal  tender  except 

between  the  Government  and  individuals;  and  second, 

that  they  weie  not  intended  for  use  as  bank  reserves  or 

to  be  counted  as  such.     With  regard  to  reserves,  the 

point  which  we  are  now  discussing,   Congress  in  1878 

esteemed  the  suggestion  to  grant  such  a  use  of  the  note 

as  a  new  imvilege  which  the  banks  were  seeking  to 

obtain,  and  its  regard  for  those  institutions  was  not  at 

that  time  of  a  kind  to  lead  to  the  bestowal  on  them  of 

that  or  any  favor.     Subsequently,  and  in  1882,  whea 
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the  question  of  extending  the  expiring  charters  of  the 
national  banks  pressed  for  solution,  in  the  act  for  that 
purpose,  the  sentence  which  Mr.  St,  John  quotes  from, 
was  made  a  part  of  Section  12,  but  only  by  way  of  an 
introduction  to  the  snapper  which  was  at  the  end  of 
the  sentence ;  for  the  remaining  words  read  as  follows  : 
"and  no  national  banking  association  shall  be  a  mein- 
**  ber  of  any  clearing  house  in  which  such  certificates 
"shall  not  be  receivable  in  the  settlement  of  Clearing 
"House  balances."  The  object  and  animus  of  this 
latter  clause  we  all  know.  It  is  only  necessary  to  add 
that  the  law  (of  1883)  which  contains  it,  and  which 
contains  the  quotation  Mr.  St.  John  cites,  is  in  no  man- 
ner connected  with  the  law  of  1878,  is  not  even  an 
amendment  of  it,  but  an  entirely  distinct  statute  passed 
for  a  distinct  and  special  purjwse,  as  already  explained, 
and  furthermore  by  its  terms  can  refer  only  to  certifi- 
cates which  could  be  issued  under  the  laws  as  they 
stood  at  the  date  (1882)  of  its  passage.*  Neither  directly 
nor  constructively,  therefore,  can  the  small  certificate 
creations  appropriate  .to  themselves  its  j)rovisions. 

One  is  further  confirmed  in  this  view  by  looking  at 
the  matter  from  a  little  different  point,  and  recalling 
the  whole  situation  as  it  stood  before  the  law-makers 
when  they  framed  and  adopted  the  provision  creating 
the  small  notes  in  1886.  Eemember  that  both  acts 
described  above  were  in  existence,  the  act  of  1878  and 
the  act  of  1882.  Congressmen  must  be  presumed  to 
have  had  both  in  mind,  to  have  had  in  their  thoughts 
just  what  each  act  contained,  to  have  taken  the  course 
they  did  with  judgment,  and  to  have  done  precisely 
what  they  desired  to  do.  It  would  have  been  equally 
simple  and  easy  to  have  framed  the  law  so  as  to  have 
named  both  statutes  or  either.  But  they  saw  fit,  after 
due  deliberation,  and  for  good  reason,  to  name  one  and 
omit  the  other.  It  was  a  very  significant  step  they 
were  taking;  it  introduced  a  change  as  important  as 
any  ever  made  in  our  currency,  and  one  with  which  were 
coupled  large  results.  The  decreasing  bank  notes  in 
the  circulation  and  the  silver  dollar  accumulations  in 
the  Treasury  gave  an  air  of  wisdom  to  the  plea  of  neces- 
sity which  was  urged;  whereas,  authorizing  silver  to 
occupy  the  field  small  notes  had  held,  was  intertwining 
and  intermingling  these  representatives  of  silver  dollars 
so  completely  with  retail  operations  as  to  convert  all  the 
cash  part  of  the  daily  bank  deposits  into  these  new 
notes,  and  so  supersede  the  need  for  using  force  to  make 
the  banks  take  silver.  AYho  among  the  silver  advocates 
cares  now  for  that  Clearing  House  provision  cited  above? 
The  banks  have  by  this  bill  been  reduced  to  the  alter- 
native of  accepting  silver  certificates  without  limit  on 
deposit  or  of  stopping  business. 

Such  tlien  being  the  inevitable  result  of  this  piece  of 
legislation,  the  lawmakers,  when  they  had  the  proposed 
new  measure  under  contemplation,  would  naturally 
enough  and  unhesitatingly  reject  as  worse  than  useless 
any  attempt  to  re-enact  or  to  extend  that  penal  clause. 
It  was  a  provision  of  very  questionable  effect  any  way. 


■  The  clause  of  the  1882  act  whicji  Mr.  St.  John  cites,  If  paraphrased 
so  as  to  ItrlDg  out  the  real  mcaniusr  of  the  sentence  according  to  the 
light  the  context  affords,  would  read  as  follows:  "And  such  oerfillcates" 
(Jjold  just  mentioned),  ".is  also"  {auek)  "silver  ccrtitlcates"  (.as  Ihe 
^xMing  laws  authorise).  "  Vfhan  held  by  any  national  Ijautiug  associa- 
"tiOD,  shall  bo  counted  as  iiait  of  its  lawful  reserve,  and  no  national 
"hanking  association  shall  bo  a  member  of  any  clearing  house  In 
"  wliich  such  certificates  shall  not  be  receivable  la  the  settlement  of  the 
li;aring  house  balances."  To  construe  a  statute,  by  mere  Infereucc, 
eo  us  to  eatabiish  a  power  and  a  penalty  resi>ecting  Ihe  use  of  a  note 
not  even  at  the  time  authorized,  would  bo  unprecedented  construc- 
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for  in  a  sense  it  was  aimed  at  a  shadow — a  Clearing- 
House  being  not  a  corporation,  not  a  partnership,  not 
any  kind  of  existence  known  to  the  law,  but  a  spot  for 
exchanging  checks.  Furthermore,  we  may  presume 
that  it  was  after  special  meditation  with  regard  to  the 
nature  of  reserves  that  the  reserve  clause  was  omitted. 
Congress  was  not  seeking  to  provide  a  medium  of  circu- 
lation that  would  slay  in  our  financial  institutions  and 
be  counted  as  a  basis  for  banking  operations.  Those 
who  were  chiefly  instrumental  in  originating  the  new 
device  were  of  the  class  whose  aim  and  want  was  a 
lively  currency.  The  silver  dollars  had  stayed  in  the 
Treasury  for  no  other  purpose  than  to  be  counted  for 
years,  even  the  large  certificate  device  having  failed  to 
give  them  vitality,  so  their  object  was  to  secure  a  con- 
trivance that  would  keep  moving,  that  would  dis- 
tribute itself  all  over  the  country,  that  would  get 
into  ever  nook  and  corner  of  the  land,  that  would 
go  in  and  out  of  banks,  in  and  out  of  shops,  and 
in  and  out  of  pockets,  without  the  slighest  friction 
and  with  the  utmost  celerity.  Shall  our  financial 
institutions  be  allowed  to  use  such  notes  for  the  jjurpose 
of  reserve  ?  The  proposition,  had  it  been  made,  would 
have  appeared  out  of  harmony  with  the  controlling 
purpose  had  in  view  in  creating  the  notes,  activitj",  and 
would  have  been  spurned  as  nothing  better  than  a  sinis- 
ter attempt  to  clip  their  wings. 

No,  the  letter  of  the  law,  the  spirit  of  the  act,  the 
intent  of  the  legislators — all  seem  to  unite  in  enforcing 
the  conclusion  that  small  silver  certificates  do  not 
possess  the  property  of  acting  as  bank  reserves.  At  the 
moment,  this  distinction  may  appear  of  little  significance 
to  some.  As,  however,  the  silver  experiment  develops, 
financial  classes  will  realize  more  fully  the  importance 
of  having  in  view  every  limitation  which  each  device 
for  floating  dollars  possesses. 


IMPORTANT  FEATURES  IX  THE  FOREIGN 
TRADE. 

In  many  respects  the  twelve  months  ending  June  30, 
1889  (for  which  returns  are  now  furnished  by  the 
Bureau  of  Statistics  at  "Washington)  occupy  rather  an 
exceptional  position  in  the  American  foreign  trade. 
There  is  hardly  a  year  in  our  history  distinguished  for 
so  many  special  and  striking  characteristics.  An  exam- 
ination of  the  statistics  shows  (1)  that  the  merchandise 
imports,  to  whose  dimensions  we  have  so  often  called 
attention,  are  not  only  the  largest  ever  reached, 
but  decidedly  in  excess  of  those  for  the  heaviest 
previous  year  ;  (2),  that  the  value  of  the  merchandise 
exports  has  also  improved,  so  that  the  total  is  the  best 
for  six  years;  (3),  that  the  aggregate  foreign  trade,  as 
represented  by  imports  and  exports  combined,  is  the 
largest  since  1883,  and  has  been  but  three  times 
exceeded;  (4),  that  the  outflow  of  gold,  both  gross  and 
net,  has  not  been  equalled  since  1875,  and  (5),  that  the 
silver  movement  likewise  is  on  a  larger  scale  than  for 
fifteen  or  sixteen  years  past. 

In  a  measure  these  various  characteristics  are  all 
closely  connected  with  one  another,  and  arise  from  the 
same  causes  and  conditions.  Thus  the  large  imports 
contributed  not  only  to  raise  the  aggregate  of  the  for- 
eign trade,  but  account  also  in  part  for  the  heavy  gold 
sliipments.  It  is  interesting  to  note  that  the  total  mer» 
cliandise  trade  now  reaches  nearly  one-and-a-half  thous- 
and million  dollars — in  exact  figures,  l,487i^  millions. 
In  1888  the  amount  was  only  1,430  millions,  and  in  1886 
only  1,315  millions.  It  has  happened  three  times  that 
the  total  has  run  above  1,500  millions,  namely  in  1880, 
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in  1881,  and  in  1883,  but  these  were  all  years  of  excep- 
tionally heavy  exports.  In  other  words,  the  character 
of  the  trade  was  quite  different  then.  In  those  years 
the  exports  were  very  largely  in  excess;  now  it  is 
the  imports  that  must  be  given  first  place.  I  or 
notwithsunding  that  the  exports  increased  heavily 
in  the  late  vear,  the  total  of  the  imports  exceeds 
them.  Still'  the  excess  is  smaU  (not  quite  three 
miUion  dollars),  and  the  aggregate  of  the  foreign 
trade  is  now  made  up  quite  equally  of  imports  and 
export*— 745  millions  of  the  former  and  742  millions 
of  the  latter.  In  1881  there  was  an  excess  of 
exports  of  »259,712,718 ;  in  1878  the  excess  was 
nearly  as  large,  and  in  1879  even  larger,  though  m 
both  these  latter  years  the  total  trade  was  over  300  mil- 
lions less  than  at  present.  The  contrast  between  1879 
an  1889— an  even  ten  years— is  especially  marked.  In 
1879  the  balance  in  our  favor  reached  26-11  million  dol- 
lars; for  1889  the  balance  is  against  us  in  the  sum  of  2$ 
million  dollars,  being  a  difference  of  over  267  million  dol- 
lars. This  shows  what  a  great  change  has  come  over  our 
foreign  trade  in  recent  years.  The  following  gives  the 
movement  back  to  1871.  It  will  be  observed  that  the 
imiwrts  have  been  steadily  rising  year  by  year  ever 
since  1885,  while  the  exports,  though  showing  a  con- 
siderable recovery  from  the  low  point  reached  in  some 
of  the  years  since  then,  are  yet  not  materially  larger 
than  they  were  in  that  year. 

VaLUB    or  IMPORTS  AND    EXl'ORTS  OF    MEIICII.INOISB    FRO.M    1871    TO 
1889,  1KCLU8IVE. 


I'tur  tndini 

Hrrchaniuse. 

Excets  of   Exports 
or  Imports. 

Total  Imports 

Juni3\ 

ExrtrU. 

Jmiwrti. 

and  Export'. 

1871 

» 

442,880.178 
444.177.586 
522.479.928 
M6.8H3.040 
6IS.442.71t 

t 

520.223,884 
62t<,595,077 
6U.186,210 
587.408,842 
583.005,436 

* 

Imp.    77,4  3,506 
Imp.  182,417,491 
/mp.  119,656,288 
Exp.   18,870,698 
Imp.   19,562,723 

* 

963,048,862 

187» 

l,070,77i;.(Jb3 

187S 

1,184,618,132 

1S74 

1,153.689.882 

1878 

1.048,446,147 

Total  5  yean 
Arence..... 
1878 

2.609,808.437 
601.840.687 

840.8»l.671 
«08,475.ia0 
0»4.H«5,76e 
710.4:19,411 
H88,»a8,658 

8,888.3641.749 
5T7.873.849 

480.741.190 
451,323,126 
437.051,532 
446,777,775 
667,>f5l,746 

/mp.  380,103,312 
Imp.   78,032,662 

Exp.   78,013.481 
Exp.  151,162,094 
Exp.  257,814,234 
Exp,  284,661,686 
Exp.  187,683,912 

5,S9:?,570,186 
1,079,714,036 

1.001.125,801 
1,053,708,.346 
1,131,917,298 
l,l56,217,-a« 
1.503,593,401 

Igj7 

1879 

187» 

1880 

ToUISfMn 
ATwax*.  ■■ 
1881 

8.388.803.758 
a7«,780.75t 

908.377.346 
750,942,867 

-J  .^•.1.402 
.      :  i.aow 

-l:.,'-.".755 

3.«69,482,;)|i9 
791,892.474 

679.524,830 
7Ifl,18;),211 
69.^.1'54,ri07 

742.4m,79J 

8,462,848,369 
492,569,874 

642.684,628 
781,639,574 
723,180,914 
667.007.693 
577,527,329 

Exp.  920,955,387 
Exp.  184,191,077 

Exp.  259,712,718 
Exp.  25,902,6-(3 
Exp.  100,658.458 
E.tp.    72.615,916 
E.cp.  164,662,426 

6,'j46,0o2,12S 
1,169.330,425 

1,545,041,974 
1,475,!81,'<31 
1,547,020,316 
1,40S211,:M2 
1,319.717,084 

1888 

1888 

1884 

1886 

Tot>15yaar> 
Armat 

1889 

1887 

1868 

3,333.710,138 
897.142,028 

635,4.38,138 
692,319,768 
723,957,114 
745.127.476  " 

Exp.  623,762,  .'31 
Exp.  124.750.446 

Exp.  44.088,694 
Exp.   23,863.443 
Imp.  f8.002.607 
Imp.     2.725.677 

7,295,  l7a,5Q7 
1,439,054,502 

1.314.9;0,908 
1,408,502,070 
l,il9,9 11,1)21 
1,457,529,3^5 

USD 

It  may  strike  some  persons  as  being  curious  that  witli 
the  merchandise  movement  only  2J  million  dollars 
against  the  United  States,  we  should  have  exported  iu 
the  laBt  year  such  a  large  amount  of  gold,  whereas 
in  the  year  preceding  with  the  adverse  balance  28 
million  dollars,  we  actually  imported  gold.  The  con- 
trast is  certainly  noteworthy.  We  sent  out  in  the  late 
year  (largely  during  the  last  few  mouths)  nearly  60 
millions  of  gold  gross  and  50  millions  net;  in  1887-8 
we  imported  nearly  44  millions  gross  and  25^  millions 
net.  The  merchandise  movement,  as  already  stated,  was 
over  25  millions  more  favorable  to  us  in  1888-9,  Not 
only  that,  but  we  also  exported  about  6^  miUious 
more  silver  net.  If  we  unite  all  these  items-<.old 
sUverand  merchandise— the  Biiuatiou  roughly  niiTy  bo 
state<l  as  follows:  We  expcrtod  65  million  dollars  more 
than  we  imported  in  1888-9,  but  imported  41  million 
dollars  more  than  we  exported  in    1887-8— bein*^   a 


difference  of  about   100  million   dollars   between  the 
two  years. 

Such  results  cannot  of  course  be  definitely  explained. 
Even  differences  in  rates  of  interest  between  Europe 
and  America  lead  to  large  transfers  of  capital  for  tem- 
porary employment  which  it  is  very  difficult  to  measure 
or  follow.  In  the  fall  of  1887,  the  severe  stringency  in 
New  York  was  no  doubt  a  leading  influence  occasion- 
ing the  gold  arrivals  from  London  and  the  Continent. 
In  some  such  way  as  that,  one  year's  adverse  trade  bal- 
ance may  often  be  increased  and  carried  forward  to  a 
future  year  for  settlement.  Besides,  there  are  many 
other  circumstances  and  conditions  familiar  to  our 
readers  which  from  time  to  time  affect,  by  paying  or 
extending,  our  foreign  indebtedness.  For  instance, 
Europe  was  buying  very  largely  of  our  securities  in 
1887-88;  not  only  did  she  absorb  a  great  many  new 
railway  loans,  but  she  bought  very  freely  in  the  open 
market  both  of  our  stocks  and  bonds.  In  reviewing 
that  year's  trade,  we  referred  to  this  as  one  of  its  most 
noteworthy  features.  But  in  the  late  year  this  was 
changed.  There  were  not  so  many  new  issues,  while 
on  account  of  the  unfavorable  developments  attending 
the  operations  of  our  railroads  during  1888,  confidence 
in  our  securities  had  become  more  or  less  impaired,  so 
that  comparatively  few  purchases  were  made,  while 
some  old  holdings  were  thrown  over. 

Besides,  it  should  be  remembered  that  an  excess  of 
merchandise  imports  is  not  a  normal  but  an  abnormal 
state  of  our  trade;  the  excess  of  1887-88  was  the  first 
that  had  occurred  for  thirteen  years  and  yet  we  were 
frequently,  during  that  period,  required  to  export  gold 
in  large  amounts.  It  was  through  an  examination  of 
past  trade  figures  for  a  long  series  of  years  that  the 
estimate  was  reached  of  ten  millions  a  month  as  about 
the  average  of  our  accruing  indebtedness  to  the  outside 
world  for  freights,  undervaluations,  interest,  travellers' 
credits,  etc.  And  when  to  this  debt  there  is  added 
an  excess  of  imports  on  the  trade  movement, 
gold  must  inevitably  go  out  unless  other  circumstances 
and  conditions  which  affect  the  movement  temporarily 
extend  or  absolutely  settle  the  balance  due.  lleuce  the 
conclusion  is  that  the  course  of  the  gold  current  in  the 
previous  year  and  not  that  in  the  late  year  was  excep- 
tional. It  is  evident  moreover  that  if  we  owe  Europe 
annually  120  million  dollars,  then  even  with  the  excess 
of  65  million  dollars  for  1889  on  the  gold,  silver  and 
merchandise  exports,  a  balance  of  55  millions  must 
have  been  settled  for  in  some  other  way — say  by  foreign 
investments  of  capital  here  in  one  form  or  another. 
That  circumstance  becomes  still  more  prominent  if  we 
take  the  last  two  years  together.  In  those  two  years, 
the  excess  of  merchandise  and  gold  and  silver  exports 
has  been  only  24  million  dollars.  But  with  the  annual 
debt  to  Europe  120  millions,  this  leaves  216  millions  as 
settled  for  in  other  ways,  all  of  which  merely  corrobo- 
rates what  has  been  said,  illustrating  Europe's  power 
over  our  gold  accumulations. 

The  question  is  worth  raising,  too,  whether  the 
allowance  of  120  millions  a  year  should  not  be  in- 
creased. Certainly,  if  it  was  correct  when  made,  it 
should  be;  for  a  great  many  changes  have  occurred  of 
late  years  affecting  the  estimate.  .Since  July  1,  1883, 
the  imports  have  been  valued  differently  than  before; 
items  of  cost  formerly  iucluded  in  the  values,  are  no 
longer  included.  This  has  been  estimated  by  customs 
officials  as  making  a  difference  of  from  5  to  7  per  cent. 
With  the  imports  745  million  dollars  (two-thirds  duti- 
able), that  item  alone  would  call  for  an  additional  allow 
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ance  of  somewhere  between  25  to  50  million  dollars. 
Then,  also,  with  larger  imports,  the  total  cost  of 
freights  must  be  greater,  and  theseof  course  are  never  in- 
cluded. At  the  same  time  tlio  amount  of  foreign  invest- 
ments here  is  every  year  growing  larger.  Tiie  latest  illus- 
tration is  seen  in  the  various  brewery  purchases,  while 
there  are  hundreds  of  other  wa3-8  in  which  the  invest- 
ments take  form.  Finally,  the  number  of  Americans 
traveling  abroad  is  increasing,  and  just  now  the  Paris  Ex- 
position is  a  special  attraction,  making  the  expenditures 
probably  heavier  than  usual.  All  these  are  influences 
bearing  upon  the  present  situation.  Below  we  give  the 
gold  and  silver  imports  and  exports  for  each  year  since 
1871.  The  gold  exports  are  larger  than  in  any  year 
since  the  resumption  of  specie  payments,  and  indeed 
the  largest  since  1875.  The  silver  exports  are  the 
heaviest  since  1873. 


Tear 
mdiny 
J'uneSO. 


1871... 
1872. .. 

1873..., 
1874... 
1873... 
187»... 
1S77... 
1878... 
•187U... 
1880... 
1881... 
18S2  .. 
1883... 
18SJ... 
18S3..., 
18S6..., 
1887... 
188S,.. 
1889.  . 


Exports, 


J;»ipor(a, 


66,OS«.S0i 
19,518.760 
ll,!-5«.7i: 
81.012,421 
66,980,(17 
81,177,1150 
26,590,371 
i(,a01.15.j 
1,.'>S7,B11 

s.BSO.oas 
2,.W3,l;-t;i 

32,5'!i7.S«0| 
U,«00,*<.'* 
41 ,081  ,"3; 

8,477,«II2 
42,952.181  i 

9,701,187 
18„'i7'".2il 
69,952,2S3! 


t 

il,8S 

8.71 

S,(iS2, 

10.3)3, 

13.(i0it, 

7,902. 

211,216, 

U.Xi'X 

5,624, 

Si),73S, 

100.031, 

34,377, 

17,731, 

22,831 

2»,(i91 

20.743, 

12.910, 

43,0.34 

10,281, 


Excess 
of  Imiforts  or  '. 
Exports.      \ 


Exp 
Kxp 


1,417  Exp. 
,137i£.r(), 
SViExp. 
,709  Exp. 
,231  Exp, 
.215  Imp. 


Imp 
Imp. 
Imp. 
Imp. 
Imp. 


,817|Bxj). 
,iWt|  Imp. 
,349]  Exj). 

.3171  rmji. 
.858  gx).. 


«  II 

59,.S02,617  I 

40,a3 1,302'! 

30,171,268  ; 

14,5;i9,2S3:j 

53,281,184  I 

23,181,341 1 1 

314,140  i 

4,IS3,760 

1,037,.334 
77,119,3(1 
97,406,127 

l,7'>9.17l! 

6,133,231 
18.23Q,6lf 
18,213.8  "ij 
22,20.8,812! 
33,209,411 1 
iS.ooS.OSiJ 
49,667,427  1 


Exports. 

» 

31,753,780 
.30,328,771 
39,731,'- 59 
32,587,985 
25,151,105 
25,329,252 
29,571,863 
24.5.36,670 
20,409,8-.  7 
13,803,894 
16,841,715 
16,829,591  j 
20.219,11:. ! 
26,051 ,42t' 
f3,753,63s! 
29,oll,2lt! 
96,296,501) 
28,037.049 
.36.639,248 


Imports. 


11,386.468 

5,020,231 

12,798.490 

8,931,709 

7,203,931 

7,913,972 

14,528,180 

16,181,099 

11,671,052 

12,273,9UJ 

10,341,238 

8,01'5.33li 

10,755,24i?| 

ll,594,91f. 

10.5.")(),«27 

l-.85fl,.307 

17,260,191 ; 

15,403,8891 

18.6;8,215 


Excess 

o> 
Exports. 

$ 

17..369,3t7 

25,S0-',513 

26.033,31  HI 

23,6.36,216 

17,917,241 

17,885,280 

15,043,083 

8,014,.i71 

6,738,775 

1,227,080 

6,297.177 

8.731,263 

9,401.203 

11,456,181 

17,203,006 

11,660  912 

9,030,313 

13,631,280 

18,'>1 1,033 


As  to  the  morehandise  exports,  though  the  values 
are  much  below  the  totals  of  some  other  years,  they  are 
4G^  million  dollars  in  excess  of  the  aggregate  for  the 
year  immediately  preceding.  We  showed  a  couple  of 
weeks  ago  that  the  breadstuffs  shipments  notwithstand- 
ing the  heavy  corn  movement  recorded  a  further  decline 
of  'i^  million  dollars,  making  the  same  the  smallest 
since  1877.  But  the  other  leading  staples — namely, 
cotton,  provisions,  and  petroleum — all  have  increa.sed 
totals.  This  may  be  seen  from  the  following,  showing 
the  value  for  each  of  these  staples,  the  total  of  the  four, 
and  the  total  merchandise  exports  of  all  kinds,  since 
1875. 


Fiiatl    Ymr 
June  80. 


1876... 
1877... 
1878... 
1670... 

1830... 

ISSrl... 

1882... 
1883... 
1884,.. 
1885... 
1890... 
1887... 
1888... 
lawj'.. 


Bread' 
stuffs. 


Cutton. 


t  « 

130.045.010  192,659,362 

116.930.011  171,118,508 
180,700,108  180,031,484 
209,537,992  162,301,230 
280,764,8- j7  1 21 1 ,535,905 
209,536,7-20  247,695,746 
182,005,8111199,812,614 
■207,473,838  217,3-28,721 
162,544,715:197,015,201 
160,370,8211201,962,458 


ProVaions^  Pet,;jhum  Total  Fum- 
Staphs. 


and  Dalri)': 
Products. 


92,325,308 
18.579,1U 
121.81.5,137: 
119,857,692, 
132,4.83,201  i 
156,809,840 
1 22,020,890 1 


8 
82,915,786 


Total   all 
Exports. 


340,384,071 

00'J,475,2'.;0 


107,332,156 
125,81«,r-5H'-,i05,085.612!  90,625,216 
105,708,662! •206,222,057^  92,783,206 
127,191,687, 223,016,780|  93,0' 8,70;. 
123,567,9  '2237,756,732  101.000,00'  ■ 


417,W5,396 

188,117,375 
46.571.H74;532,152,0l)3'691,S63,766 
40.3'JO.240'532,005,l.S3[71O,43;),lll 
30,218,625  867,007,538  835.638,658 
40,313  609'711,»77,015  902,377,316 
.232,706  |555,072,0S1 1 750,512,237 
"-~,R3»,102 
,513,609 

50  257,9I7|519,923,082'742, 189,755 
50,11.9,81)  471,757,280  679.621,830 
46,821,915  511,598,030  716,18.3,211 
1 7.012,409  490,309,561 '  603,951.507 
49,871,532:51  j.196,-2-26  712,401,7119 


109,217,119,  44,613,079  608,932,757,823,8: 
111,853,788    47,103,248  521 .016.953' 740,5 


-  rigurcs  for  13*9  sulijtct  to  Slight  ci,rrcotloQ.s. 
t  Including  crude  and  refined,  and  alfo  residuum. 

From  this  the  four  principal  staples  given,  and 
which  furnish  over  two-thirds  of  our  entire  export 
values,  appear  to  have  supplied  only  about  23  millions 
of  the  4:64  millions  increase  in  total  exports  over  the 
jear  preceding.  "Where  did  the  other  21  millions  come 
from?  Not  from  tobacco  certainly,  nor  from  cotton 
manufactures,  for  those  articles  show  a  decrease.  It  is 
too  early  yet  to  have  full  details  for  the  twelve  months, 
but  taking  the  eleven  months,  we  find  an  increase  of 


3  1-3  million  dollars  in  woods  and  manufactures  of 
wood,  an  increase  of  3  1-3  millions  in  seeds,  chiefly 
clover,  an  increa.se  of  over  a  million  in  spirits  (mainly 
whisky  and  rum,)  an  increase  of  nearly  a  million  ia 
leather  and  manufactures  of  leather,  an  increase  of 
almost  3  millions  in  iron  and  steel,  manufactured  and 
unmanufactured,  the  former  chiefly  in  machinery  and 
locomotive  engines;  an  increase  of  1^  millions  in  hops, 
of  li  millions  in  fruits,  of  IJ  millions  in  fish,  and 
of  over  2  million  dollars  in  copper  ores.  The  gains 
in  these  various  items  are  interesting  as  showing  a 
somewhat  greater  diversity  of  our  export  trade.  With 
reference  to  the  main  staples  of  export,  provisionp, 
like  breadstuils,  are  much  below  their  totals  in  some 
former  years.  But  cotton  and  petroleum  are  clo.se  ap 
to  their  best  previous  figures  ;  that  they  do  not  break 
the  record  in  this  respect  is  simply  owing  to  the  lower 
prices  ruling  in  the  more  recent  years  ;  the  quantities 
sent  are  decidedly  the  largest  ever  shipped,  as  the  fol- 
lowing table  will  demonstrate. 


Tear  ending  June  SO. 


1871 


1,878.. 
1879.. 
1880., 
1881.. 
185?.. 
1883.. 
1^81.. 
1883. . 


1886 

1887. 

lf-89 

1889.  

'  Crude  and  refined,  but  not  includiog  residuum. 

1  Appioxlmate.       ^_^^__^^^_^____^^ 


t'otton  Exportg. 


8,214.033 

l,491,40S,a3i 

3,120,472 

1,415,369,180 

3,:;9 1,793 

l,807,.'i;(3.511 

3,462,741 

l,6-?8,372,833 

.3,811,153 

1,822,061,114 

4,510,713 

2,191,928,772 

3,804,706 

1,739,97.3,981 

4,626,808 

2,'288,075,O62 

S,t81,233 

1,.S62,57'2,530 

3,969,368 

1,891, «.M,472 

4,283,723 

2,038,<,37,'41 

1,499,570 

8,169  457,:«0 

4,696,017 

2,361,120,826 

*  4,8;5,0C0 

2,381,607,443 

Oatlons. 


241,078,748 
.3)6,002,294 
3)1372,513 
373.002,072 
410,197,699 
394.413,402 
556,239,223 
499,786,266 
S08.Se2,MA8 
588,10-l,520 
.371,555,180 
S'9,.551,44l 
576.982,396 
f.Il,;77,146 


nnr  northwest    has  a    favorable 

REPORT. 

In  coiLsidcring  the  annual  statement  of  the  Chicago 
&  Northwestern  Railway  for  the  fiscal  year  ending  May 
•31,  1889,  it  is  necessary  to  bear  in  mind  that  the  twelve 
months  covered  by  the  report  embrace  two  separate  and 
distinct  periods — the  period  of  seven  months  from  June 
1  to  January  1,  during  which  railroad  affairs  were  to- 
tally demoralized  and  earnings  fell  off  heavily  both  gross 
and  net,  and  the  period  of  five  months  from  January  1 
to  May  31,  when,  through  the  Presidents'  agreement 
and  the  formation  of  the  Inter-State  Railway  Associa- 
tion, the  situation  improved,  and  the  company  was  able 
to  recover  some  of  the  loss  of  the  previous  months. 

Obviously  this  is  an  important  distinction,  and  no 
correct  deductions  from  the  results  submitted  are  possi- 
ble unless  the  statement  is'  studied  in  the  light  of  that 
fact.  Already  there  has  been  more  or  less  false  reason- 
ing, due  to  a  disregard  of  that  circumstance.  AVe  are 
told  that  if  the  Northwest  can  show  a  surplus  above 
dividends  in  such  a  year  as  the  past,  the  character  of 
the  railway  situation,  and  the  dangers  arising  from  the 
same,  must  have  been  greatly  exaggerated.  The  roads 
have  been  complaining  (so  the  argument  runs)  of  poor 
business,  small  profits,  low  rates,  increasing  competition, 
adverse  legislation,  and  a  great  many  other  nnfavorable 
factors,  and  yet  here  comes  one  of  the  most  important 
of  them,  and  acknowledges  that  after  all  it  has  made  a 
good  return  on  its  capital.  With  such  a  showing  by  a 
prominent  company,  how  will  it  be  possible,  it  is  asked, 
for  railway  officials  to  justify  their  fears  and  apprehen- 
sions so  freely  and  frequently  expressed  ?  At  the  same 
time,  State  legislatures  and  railroad  commissions  are 
gently  being  given  the  hint  in  certain  quarters  to  note 
Northwest's  showing  and  make  good  use  of  the  oppor- 
tunity this  affords  them. 
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'  If  the  company's  operations  for  the  late  year  cov- 
ered an  uninterruptedly  bad  period  for  the  whole 
twelve  months,  and  the  result  had  been  so  favorable, 
there  might  be  more  basis  for  this  sort  of  reasoning, 
though  even  then  it  would  be  misleading,  since  with  no 
attempt  to  cliange  the  situation  it  must  have  gone  from 
tad  to  worse,growing  steadily  more  chaotic  and  ruinous, 
and  in  that  event  the  outlook  would  indeed  have  been 
gloomy.  As  it  is,  a  determined  effort  at  improvement 
has  been  made,  at  least  so  far  as  it  lies  within  the  power 
of  railroad  officials  to  do  it,  and  as  a  consequence  the 
Northwest  got  the  benefit  of  better  results  during  the 
last  five  months  of  its  fiscal  year.  It  is  the  gain  in  not 
earnings  accruing  during  the  five  months  in  question 
that  accounts  for  the  favorable  exhibit  now  submitted. 
An  entirely  erroneous  idea  of  the  character  of  the  results 
since  the  Ist  of  January  has  been  given  this  week  by  a 
statement  attempting  to  indicate  the  changes  in  that 
period,  and  which  actually  showed  a  small  loss  in  net 
earnings  as  compared  with  the  corresponding  period  in 
18tt8.  In  point  of  fact,  the  improvement  in  net  earn- 
ings in  these  five  months  has  been  nearly  a  million  dol- 
lars. The  matter  being  very  important,  we  furnish 
below  the  comparative  figures  of  gross  and  net  for  the 
last  five  vears. 


Chlca^JeXortkumt. 

January  1  to  May  31— 

less. 

188S. 

1867.      1      188«. 

188i. 

Orou  eirnliun 

Bxp«iu«i 

* 

9,04|),735 
»,eit>.2lS 

9,190,45: 
7.043,477 

t         1         » 
O.Ora.810      8,6*1,151 

8,SS8.94l]     5,e37,a8!l 

8,662,010 
6,713,557 

Not  enrnlnir!> 

8,131.482 

».ue.B7a 

S,23'>.ii7a      3,OM,703 

2,070.0S3 

Thus  the  increase  in  net  earnings  has  been  §984:,ol7. 
For  the  first  seven  months  there  had  been  a  falling  off 
in  the  net  in  the  large  sum  of  $1,346,305.  If  instead 
of  the  gain  of  nearly  a  million  dollars  in  the  last  five 
months,  there  bad  been  a  further  loss  to  be  added  to 
that  of  the  first  seven  months  (and  there  certainly 
would  have  been  a  further  loss  if  the  demoralization 
then  existing  had  been  allowed  to  continue)  it  is  easy  to 
see  that  the  character  of  the  exhibit  to-day  would  be 
totally  different.  Hence  the  encouraging  nature  of 
the  Northwest  statement  follows  in  no  small  part 
from  the  change  in  the  situation  effected  with  the 
let  of  January,  and  it  is  to  the  credit  of  the 
Northwest  management  that  the  officials  of  the  road 
have  been  sincere  and  vigorous  supporters  of  the  policy 
adopted  for  bringing  about  that  change.  With  some 
other  roads,  the  result  is  much  the  same.  Thus  the 
St.  Paul  will  make  for  the  year  ending  June  30,  1889, 
a  decidedly  more  favorable  statement  than  it  did  for 
the  calendar  year  1888,  and  this  simply  by  reason  of 
the  improvement  during  the  last  six  months. 

It  is  interesting  to  note  that  the  increase  in  net  on 
the  Northwest  for  the  five  months  comes  wholly  from 
reduced  expenses.  This  reduction  in  expenses  follows 
in  part  from  the  more  favorable  winter  weather  and  in 
part  also  from  the  better  rates,  which  permit  of  a  lower 
ratio  of  expenses  to  earnings.  At  the  same  time,  how- 
ever, it  is  fair  to  assume  that  a  rigorous  policy  of  re- 
trenchment has  been  pursued,  the  same  as  in  the  case 
of  other  companies.  Tliis  policy  of  retrenchment  has 
been  forced  upon  all  the  roads,  first  by  the  poor  results 
previously  reached,  and  secondly  because  of.  the  contin- 
ued adverse  character  of  the  action  by  State  Railroad 
Commissioners  and  other  causes  imparting  to  the  future 
an  uncertain  look.  Of  coarse,  to  retrench  does  not  mean 
^  neglect  repairs  or  renewals  and  the  character  of  the 
Northwest  management  is  ju-oof  that  no  such  course 
would  be  pursued  in  its  case.  But  under  present  cir- 
cumstances it  is  not  possible  to  be  as  liberal  in  the 


making  of  expenditures  as  formerly,  and  absolute 
economy  must  be  jiracticed  in  every  department  of  the 
service.  So  long  as  the  Western  States  persist  in  their 
old  course  this  policy  will  have  to  be  continued,  and  so 
long  as  it  is  continued  that  fact  will  have  to  be  taken 
into  consideration  in  judging  whether  a  road  is  enjoying 
real  prosperity  or  not. 

W^e  need  hardly  say  that  one  other  circumstance  has 
operated  strongly  in  favor  of  the  Northwest.  Its  exhib- 
its in  past  yeai's  have  been  so  exceptionally  favorable, 
that  it  could  lose  heavily  and  yet  present  a  very  good 
return.  Nor  must  it  be  assumed  that  the  company  has 
made  no  reductions  in  its  dividend  rate  in  recent  years; 
the  management  being  conservative,  however,  the  reduc- 
tion came  a  little  earlier  than  on  most  roads.  In  1883, 
in  1884,  and  in  1885,  the  company  paid  one  per  cent  more 
on  both  common  and  preferred  stock  than  it  has  paid 
during  the  last  four  years.  If  one  would  see  the  extent 
to  which  the  company  has  been  affected  by  the  depress- 
ing influences  at  work,  one  has  only  to  look  at  a  sum- 
mary of  its  operations  for  a  series  of  years,  as  furnished 
in  the  following  recapitulation. 


Tear 
ending 

Average 
Miles 
Operand 

Eftrnin^s. 

Interest 
Sink.  Fds 

and 
Rentals. 

Ket     j 
Profits- 

Dinidends 

on 

Stock.' 

Surplus 
on  Ytar's 

Gross. 

.et. 

% 

t 

* 

*       1 

$ 

» 

1878.,, 

2.037 

14,751,062 

7.130,117 

4,865,630  2,484,497 

1,956,034 

5('8,45S 

1879... 

2.129 

14,580,921 

6,873,272 

4,.585814, 2,2*7,62* 

2,105,868 

181,76(> 

1880... 

2,216 

17,349,349 

8,017,749 

4,837,581  4,080,188 

2,405,5-31 

1,674,647 

1881.. 

2.641 

19,334,072 

8,908,251 

5,130,749  3,777.502 

2,420.273    1,357,22» 

1888... 

3.033 

23,«84,e50 

11,015,022 

5,666,947  5,378,075 

2,586,83"  1  8,791,437 

1883... 

3.405 

24,081,934 

10,009,3  It 

5,957,701  4,051,017 

8,890,337    1,161,280 

1834... 

3.719 

25,020,624 

9,879,667 

8,178,930  3,700,72*. 

2,939,470;      761,258 

18-^5. . . 

S.S19 

23,508,056 

9,70-',148 

+5,151,101  4.557.047, 

+3,981,316       575,699 

1886... 

8,891 

24,279,600 

10,420,374 

5,591,383  4,826.011 

3.444.504    1.381,507 

1S37.. 

4,037 

26,321,315 

11,250,97K 

.5,194,1(7  6,030,776 

3,444,504;  2,812,272 

1888... 

4.178 

28.697,059 

10,039,759 

6.273.156  4,753,603' 

3,441,.504:   1.309,0:-» 

1689... 

4,244 

26,892,259 

9,664,971 

5,698,456  4,068,515 

3.444,504 

622,011 

■  DivideuiU  allow  for  3  per  cent  on  common  and  7  on  pret'  rred  stock 
in  flfCiil  year  1878  ;  4  on  common  and  7  on  preferred  la  1S79;  Con 
common  and  7  on  preTerrcd  in  1^80;  the  same  in  ISSl;  e".!  on  commoa 
and  74  on  preferred  in  1882;  7  on  common  and  8  ou  preferred  In  1S83, 
in  1834  and  In  1885;  and  G  on  the  common  and  7  on  tlie  preferred  la 
1886,  1887,  1S88  and  1889. 

t  Tlie  absorption  of  the  Blair  roads  in  Iowa  had  the  effect  of  decreas- 
ing pa.viiienta  under  the  head  of  rentals,  and  iucreaslnt;  the  payments 
for  dividends. 

Thus,  notwithstanding  the  loss  recovered  in  the  last 
five  months  of  the  year,  the  net  earnings  for  1888-9  are 
the  smallest  of  any  twelve  month  period  since  1880-1. 
They  are  over  1+  million  dollars  less  than  only  two 
years  ago,  and  also  nearly  1|  millions  less  than  in 
1881-2,  when  the  system  was  1,200  miles  smaller.  The 
surplus  remaining  after  paying  interest  and  dividend 
is  a  trifle  larger  than  in  1885,  but  in  that  year  the  rai 
of  dividends  was  higher  ;  with  that  exception  the  sur- 
plus is  the  smallest  for  a  decade,  that  is  since  18T9. 
The  change  during  the  last  two  years  has  been  very 
striking;  in  1887  the  surplus  was  $3,612,273;  the  next 
year  this  was  cut  down  one-half,  to  $1,309,099 ;  now  it 
has  been  once  more  cut  in  two,  being  reduced  to  $622,- 
011.  These  results,  moreover,  do  not  cover  the  opera- 
tions of  the  trans-Missouri  system,  on  which  the  course 
has  been  much  the  same.  To  show  the  changes  on  all 
the  lines,  as  also  in  the  item  of  land  sales,  we  have  pre- 
pared the  following. 


rear's  Surplus. 


Parent  ayste-n 

Fre.  Elkh.  &Mo.  Valley 
Sioux  City  &  Pacific 

ToUl 

Net  from  land  sales 


Grand  to'.a!. 


1886. 


•575,6f»    +1.381,507 

131,939        481,459 

Dcf. 35,760  92,571 


881,878 
541,820 


1,955,537 
883,389 


1887. 


1888. 


1889. 


t  $ 

+2.61?,272l  +1,309,099 
654,876'        122,909 
52,002j  Def.16,709 


$ 

+622,011 

101,706 

18,290 


2,319,1I0| 
594. 140 1 


1.415,899 
478,442 


746,007 
394,168 


l,203,69jl    2.619,826'     3,913,29o'     l,'-91,74ll     1,139.175 


*  Above  8  per  cent  dividends  on  preferred  stock,  and  7  per  cent  on 
common. 
1  Above  7  per  cent  dividends  on  preferred  and  6  on  common. 

Arranged  in  this  way,  we  find  that  the  total  surplus 
on  the  1888-9  operations  was  $1,139,175— certainly  a 
very  favorable  statement  in  any  event,  and  one  which 
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few  roads  similarly  situated  conld  equal.  But,  going 
back  only  two  j'cars,  there  is  a  surplus  of  $3,913,290, 
and  the  difference  of  2i  millions  between  the  two  re- 
sults affords  a  measure  of  the  severity  of  the  adverse 
conditions  which  the  property  has  had  to  contend  against. 
That  there  should  be  a  surplus  of  over  a  million  dollars 
above  the  dividends,  even  after  such  a  loss  as  this, 
is,  as  said  above,  merely  proof  of  the  o-TCeptionally 
strong  position  of  the  property.  This  position  has 
been  attained  by  conservative  and  wise  management. 
The  stock  of  the  com2)any  has  never  been  watered, 
while  the  yearly  surplus  has  been  invested  in  better- 
ments and  improvements.  In  1887  the  surplus  so 
invested  wo  have  seen  was  nearly  four  million  dollars, 
while  in  1886  it  was  over  two  and  a  half  millions,  and 
in  1888  nearly  two  miUions.  In  this  way  the  company 
has  been  able  to  furnish  improved  accommodations  and 
increased  service  to  its  patrons,  while  receiving  lower 
charges  (the  average  on  the  entire  traffic  of  the  com- 
pany in  the  late  year  having  been  only  about  a  cent 
per  ton  per  mile).  As  the  sections  traversed  by  the 
s}-stem  get  the  benefits  of  the  money  thus  put  into  the 
property,  it  ought  to  be  as  much  a  matter  of  regret  to 
them  that  the  surjdus  in  the  late  year  was  so  much 
smaller,  as  it  certainly  is  to  the  management  and  the 
stockholders. 

HE  VIEW    OF     PRICES    IX    JULY- 
STOCKS,  GOVEKXMEXT  BOXES  AXD 
FOREIGX  EXCIIAXGE. 
The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  July,  1889. 

RAILROAD  AND  MISOELLAXEOUS  STOCKS. 


EAir-ROADS.  Zoir.  mgh. 

Atchison  Top.  ctS.Fe.  3478    44^8 

Alhiutio  <fe  Paeitlo 6I9       7 

Bos.  it  N.  Y.  A.  L.  I'f.  1041-2  106 

Butt.  Kooli.  &  Pitte..  22        !22 

_     Do                 pref..  M314     84 

Burl.  C.  R.  &  North..  21        21 

Canadian  PaclMc .55        .57 

Canada  Southern xSlig     5414 

Central  of  N.Jersey..  109      11413 

Central  Paeitic ZW-t    'AX\ 

ChC8.iS:0.,Vot.Tr.eert.  20        2.S% 

Do       do     Istprcf.  5S%     (■•(P4 

Do       do     2d  pref.  31        39 

CUlcaso  &  Alton 125      13t 

Do                pref..  10.5      165 

Chic.  Burl.  &  Quiucy.  97^  l(il3.i 

Chic.  &  East  111 43        45  '1 

Do                pref..  101      10  fj 

Chic.  Mil.  &  St.  PaiU.  66I4    71.58 

„  Do                pref..  ""■      -■•■■■ 
Ohio.  <fe  Northwest... 
„    Do                pref.. 
Chic.  &  Rock  Island.. 
Chic.  St.  L.  &Pitt.sl>.. 

Do                 pref..  34I3     37 

Chic.St.P.Minu.iO.  SQSa    04% 

Do                pref..  92        9.5 

Cin.  Ind.  8.  L.  AC...  llliallSi* 

Cm.  Wash.  &  Bait 1          2 

Do                pref..  2          3 

CI.  Cin.  Chic,  i  St.  L.  53 13     G9 

Eo                 pref..  9tf      lOOSa 

Clov.Col.an.  &Ii»l..  70        80 

Cleve.  &  Pitts,  jtuar  .  leOU  161>« 

Col.  Hock.  Val.^  Tol .  11        1 5 13 


105      in  la 
10454  109% 
140      141 
91  •Hi     95^ 


Del.  Lack.  &  Western  xl42i'8  148% 

Den.  &  Kio  Grande. . .  1 6  %     17 

Do                 pref..  45        47% 

Den.  T.  &  Ft.  W..  cert.  2013     24 

E.Teun-Va.  &  Oa.  Ry.  9*4     I0''rt 

Do           Istprcf.  70        7314 

Do             2d  pref.  20%     21I4 

Evansv.  &  Terre  H..  x92?i    933i 

UrecnB.Win.&St.P..  3%       514 

Haileni 250      250 

Hous.  &  Texas  Cent. .  8  %       8  % 

lUluols  Central 111%  110 

Do     Leased  line.  98        98% 

Iowa  Central g          8 

Do                 pref..  18%     2II4 

Lake  Erie  &  Wcsfn . .  1  c        18 

Do                 pref..  5f>'5s     59% 

LakeShoro lOusi  104% 

Loni;  Island 02 !«     95 

LoiiisvlUe  &  Nashv..  C7%     70 

Loui..iV.N.Alb..tCU..       

Mahonintf  Coal  K'y.. 
Manhattan,  c<insol... 
M;iuhattau  Beach  ... 
Mar.  Houjh.  cfc  On... 

Do  pref. 

Memphis  &  Charles.. 

'■an  Central.  ... 

-;an  Central 

L.  Sh.  &  West.. 

Do  pref. 


39% 

42 

40 

40 

90 

97% 

8 

8 

10 

13% 

93 

93 

55 

55 

153a 

15% 

X85% 

90 

HI 

9l9a 

111%  115 

Railroads.  Low.  TliQh. 

Minneapolis  &  St.  L..         379      414 

Do  pref..         8  g^g 

Mo.  Kans.  &  Texas...       1014     11 

Missouri  Piicilic Ga^j     7314 

Mobile  &  Ohio 12%     15 

Morris  ifc  Essex 154      155 

Nash.  Chatt.  <tSt.  L..       95        9(5 
N.  Y.  Cent.  &  Hud.  R. 
N.  Y.  Chic.  &  St.  Louis 

Do  Ist  pf. 

Do  2d  pref. 

N.  Y.  Lack,  cfe  West... 
N.  Y.  Lake  Erie  &  W. 

Do  pref. . 

N.  Y.  &  NewEnijIand 
N.  Y.N. H.it  Hartford 
N.  Y.  <t  North'u.pref. 
N.  Y.  Ont.  &  We,st.... 
N.  Y.  Susq.  &West... 

Do  pref.. 

Norfolk  ,&  Western... 

Do  pref.. 
Northern  Pacilic 

Do  pref.. 

Ohio  Ind.  &  West 

Ohio  dt  Mississippi  .. 

Do  pref.. 

Ohio  Southern 

Oregon  Short  Line.. 
Oregon  &  Trans-Con. 
Peo.  Decat.  A  E'ville. 
Phila.  &  Rea<l.  certs. 
Pittsb.I'.W.&Cguar. 
Pittsburg  &.  Western. 

Oo  pref.. 

Reus.  A-  .Saratoga 

RichuKmd  ifeAll.,rec. 
Richmond  it  WestPt. 

Do  pref. . 

Rome  Water  &  OaU.. 
St.  L.Alt  i:T.  H.'... 

Do  pref . 

St.  Louis  Ark.  i  Tex. 
St.  L.  &  8.  Francisco. 

Do  pref.. 

Do  1st  pref.. 

St.  Paul.  &Duluth  .. 

Do  pref.. 
St.  Paul  Minn.  &  Man. 
Southern  PaciHc  Co  . 
Texas  &  Pacilic 

Do  Land  Tnist 
Tol.  Ann  A.  &  No.  M. 
ToKt  Ohio  Cent.  pf..       __ 

Union  PaciHc 50% 

Wab.  St.  L.  &  Pac... 

Do  pref.. 

WheeliuK  A  L.  E..  pf. 
Wisconsin  Cent.  Co.. 

Do  pref  .       57        57 

EXi'RKS.S. 

Adams 148      151 

American 115      118 

United  States 9014    924 

Wells,  Fargo  <S[  Co....  130      141 


lOl^a 

106% 

15% 

167,) 

67 

69% 

34% 

35% 

114 

116'4 

25% 

271.1 

(i^ 

07 

47% 

52% 

248 

2.53% 

21 

22% 

lfi% 

175fl 

7% 

H% 

31% 

33% 

I414 

1559 

4934 

517h 

2578 

28% 

Gl% 

66 14 

7>4 

9% 

21 

225s 

87% 

87% 

16 

17'« 

4479 

48% 

28% 

34 

20 

22 

42% 

-18% 

150%  15759 

25 

2G 

39 

41 

190 

193 

18 

21% 

19% 

21% 

x77% 

8258 

101%  103% 

44% 

47 14 

105 

105 

4% 

4% 

26 

27% 

xo5 

.58% 

111 

113% 

24% 

32% 

82 

87% 

X97 

101- 

2959 

32% 

18 

20 14 

15 

16% 

30% 

32 

52 

52 

50% 

bo's 

14% 

16% 

2739 

29 's 

07 

09 14 

21% 

21% 

Coal  AND  Mi.sLNG.  Lnw.  Biah. 

Cameron  Iron  it  Coal.  29  30% 

(Jolorado  Coal  A  Iron  27%  31 

(Vilum.  it  Hock.  Coal.  li  18 

Conaolidallon  Coal..  24  ii!i 
llomestaku  Mining...        8%       9% 

Maryland  Coal  13%  14 

New  Central  ('oal....         7%       8% 

Ontario  Silver  .Mln..  35  35% 
Ciuluksllrer  Mining..         0  6% 

Do  prof.  35  37 

Tenn.  CoalAIrou —  31)  40^ 

Do  pref.  97  98% 

VARiotrs. 

Am.Cottou  Oil  Trust.  52%  SO'e 

Anier.  Tel.4Cable...  85%  89 


VARlOUd. 

.Vnier.  Cattle  Trust .. 
Anierlran  UlHt.  Tel.. 
Citizens' 0.-L.,Bk'lyu 
ChloaKo  OasTru«l... 
Consolidated  Oiw  Co. 


Lotr.  Blah. 
14%     191a 


30 
68 
54% 
85% 
142% 
41% 
21-1 
53 
94 


Del.  it  Iluilson  Canal. 
Dlstlllcrj'.VC.  F.IVst 
National  Lead  TriMt. 
Oregon  Iinprov.  Co.. 
i  OreKon  R'v  A  Nav.Co. 

Pacilic  Mail 31% 

Philadelphia  Co 73 

PilH<  Line  CertlHcafs  90%  102'« 
Pullman  Palace  Car.  180  186% 
Sugar  KellHerioflCo.  105%  123% 
Western  Union  Tel..       83%     88% 


83 

69 
00% 
87 
147% 
46>t 
34% 
55% 
07 
34 
77 


The  range  of  Oovernmont  bonds  sold  at  the  StDck  Exchange 
in  July  was  as  follows: 

GOVKRNMKKT  IIOKDg. 

4%«,  1891     4%«,1891,   4»,  1907,    4»,  1907, 
reg.  coup.  reff.  conn. 

Opening..  'loi;%         106%  128%       xi2H% 

Highest.,  noo'a  106%  12''%  128% 

l^)«est...  '10!%  100%  1281m  128% 

Closing...  *tOG%  106%  128%  128% 

*  .Prices  bid— no  gales  during  the  month. 

The  daily  posted  rates  for  sterling  exchange  in  July- 
are  given  below,  it  being  underatjol  tliat  b.vnker3'  actual 
rates  are  usually  a  fraction  below  the  prices  posted: 

BANKERS'  STERLCIO  BXOHANOB  (POtTKD  BATES)  FOE  JULV,  1899. 


6.».  Cur., 
'98  reg. 

•129 

■128 

•127 

•127 


6»,  Our. 
'09  reg. 
•130 
•130 
•130 
•130 


Jtily. 

60 
dayt. 

De- 
mand. 

Jtilg. 

60 
dayt. 

De- 
mand. 

July. 

60           De- 
dayt.     maiut. 

I.... 

2.... 
3.... 
4.... 

4  87%  8 
4  87%  8 

4  a7%-8 

....Holl 

4  89% 
4  89-% 
4  89% 

day 

4  89    < 
4  88%-9 

4  88%-0l 
4  88%-9; 
4  88%9, 
4SR%-9 
4  83%-9, 

13... 
14... 
15... 
16... 

17... 
18... 
19-.. 
20... 
21... 
22... 
23... 
21... 

187-% 
8. 

4  8-/-% 
4  87-% 
187-% 
lS7-% 
4  87-i-j 
4  87-% 

8. 

4  87-% 
4  87-% 
48r-% 

4  8j%-9 

4' 88%- 9 
48H%» 
4  HS%-9 
4  88%-H: 
4  88%-9: 
4  83%-9i 

1 

4  88%-9l 
4  8i%9 
4  88%  9 

25.... 
26.... 
27.... 
28.... 
21... 
30  ... 
31.... 

First 
H.gn 
Low. 
Las^ 

180%-7:4  88-% 
4  88%  714  88-% 
4  88%-7  4  88-% 

5.... 

6.... 

7.... 
8.... 

a.... 

to.... 
11.... 

12  ... 

4S-7% 
4S7-% 

8. 

4  87-% 
187-% 
4  87-% 
187-% 
4  87-% 

I  8ii-% 
4  86% 
4  85  %-6 

4  87%  8 
4  88 
185% 
18  5%.8 

4  87%-8 
4  87%-8 
4  87%-8 

4  89-% 
4  80% 
4  87% 
4  87  %-3 

IMPORTS  AXD  EXPORTS   FOR   JUXE. 
The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  June, 
18S9  and  1888,  and  for  the  six  and  twelve  months  ending 
June  80, 1889,  and  1888,  as  follows: 


IMERCHASDISE. 


For  the 
month  of 

Jtdif. 


J47, 179,681 
1,083.314 


$48,267,995 
61,201,927 


1889.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  oyer  Imports, 

Excess  of  imports  oyer  export8|?ll2,936,932 

1888.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 


Forthed        For  the  12 
^ojithg  ended  Months  ended 
June  30.  June  30. 


«35.T  ,22 1,971  $730,282,606 
0,159,305!      12,119,193 


,$301,084, 2T6 
392.3^4,932 


742,401,799 
745,127,476 


$30,650,6561  $2,725,677 
$43,015,056  $304,539, "42  $683,862,101 

981,654; 6,503,685;   12,092,403 

$41,626,710*311.013,; 


527 
62,920,246!  372, 61", 827 


$19,29^,536'  $61,575,300  $2a,002,e07 


.$695,954,507 
721,957,114 


OOLD  AND  SILVER— COIN  AND  BULLION. 


1889.  -Exports— Gold— Dom. 
Foreign 

Total , 

Silver— Dom... 
Foreign 

'  Total , 

Total  exports... 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 

Excess  of  imports  over  exports 

1888.— Exports-Gold-Dom. . . 

Foreign 

Total 

Silver— Dora 

Foreign 

Total 

Total  exports 

Imports- Gold 

Silver 

Total 

Excess  of  exports  over  imports 
BxoesB  of  imports  over  exports 


$17,060,728, 
464,140 


$18,130,874 

$1,980,617 

1,226,886 


$3,207,503 

$21,338,377 

$658,665 

_1, 398,082 

$2,056,747 
$19,281,630 


$2,990,650 
163.626 


$3,154,276 

$2,007,575 

45  J. 748 


$2,461,323 

$5,615,599 

$293,170 

916,088 


$1,209,258 
$4,406,341 


$3 ',023,132 

4,796,601 

$41,819,793 

$12,851,141 

6,590.567 


$19,441,708 

$61,261,501 

$4,365,077 

8,92 -,752 

$13,293,829 
$47,967,672 

$io,n67'225 
5,726,730 


$16,393,955 

$10,213,271 

2,419,594 


$12,632,8t)5l 

$29,026,820| 

$5,040,9921 

ClS-.oOO 


$11,199,4981 
$17,827,3221 


$54,M30,332 

5,021.953 

$59.95J,2S5 

$23,281,662 

11,401.586 
$36,6!!9,248 
$96,641,533 
$10,284,858 

18,678^2J15 
$23,963,073 
$67,678,460 

$'12,560,084 

5.816,150 

$18,376,234 
$20,63.'i,420 
7,402.529 
$28,037,949 
$46,114,183 
$43,934,317 
15,403,669 
$.59,337,988 

$i2.923'.803 


TOTAL  MERCHANDISE  AND  COIN  AND  BULLION. 


$66,827,026 
2,799.3  40 


$405,099,241  $810,497,600 

17.846,533       33,.545,732 

$422.94.5,777  $839,043,332 

63.261,0741  405.628,761     774,090,549 

$64,952,783 


1889.— Exports— Domestic  .... 

Foreign 

Total $69,600,3 

Imports I 

Excess  of  exports  over  import*'  ~$67344,6»8j   $17,317,016 

Excess  of  imports  over  exports!    

1888.— Exports— Domestic. ..i$18,643,28l!$325,.t20,338 

Foreign 1.599.U28:      14.050.009 

Total *50.212.3O9i$340.070.347 

Imports 61.129.5i>4|   38.1. 318. W25 

Exoossof  exports  over  Imports!    \      

Excess  of  imports  over  exports  $13.887,195    $43,747.978 


$717,057,608 
23.3 1 1 .082 


$742,368,690 
783,295,100 


$40,926,410 
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— IMPOBTI.  BXPOBTB. 


OmrtoM*  Di»- 
TmicT»*»u 


Jrxi.  18W. 


Intrtni. 


...t. 


ia.<si 


mirfU. 


j»iuao. 


wet. 


7I.IM) 

1,408 


i-SftS!  »:fei  «:|5T:»i5 

?*r?TV      a-JASj;      3.401.53i 
iyt«.A<j<i 

3,0»«I.M1 
l«,384 

7SI8.(W7 

ms.ssio 

IKS.329 


"aiN) 


ia6,M6l 


«.7iia.iMi.i  !*.««.«»" 

l»?^Bn  IHO.5W 

JDOIW  1I7.SBI 

iimio  ».o«7.ei; 


..■*41 

S7()3 


».»T»S<8    «,H0.703 

401:      SIW.4H0 

eM.VIA       I40,-<7S 

1S1.IS8       244.870 

l,^l^\      141.4M* 


4!420i2«<3 

UM.iHI 

«,7lja.371 

fil4,(U4 

37J.»81 
196.144 


SS^'"B..O  »l.«04.tl«^'4».»IW.Bg6  74B.li87.47<>  783.867.114  749.401.7w8  a95.BM.00, 
HauuUiuuK  lu  wareuoUMj  JUDoSO,  1|S8 la'lijlW 

"?7:J:;r°h?S*h«^if»aoi''Sf  f.,^  Providian  the  mean,  of  ooUectln^ 
tbe.U?l-UM^r  «xi.»?W  U.  ad)aoent?or«lgn  territory  by  railroad  cars 
and  other  land  Tehlclea. 

DEBT  STATEMENT  JULY  31,   1889. 
The  following  is  the  offloial  statement  of  the  public  d^bt  at 
the  cloee  of  buaioees  July  31,  1839. 

INTSaUST-BBAKING    DEBT. 


CltarucUr  tj 
Un*. 


li«l 1881 

4i 1807. 

Ki  r«f  ds-oertft. 
h,  p«D>lon 


Q.-M. 
Q.-J. 

Q.-J. 
J.&J. 


AmoviKl  OutafamUiifl. 


Bet<lt<red.  I    Cbupon. 


I        f 

107.081.400  87.383.55'>; 
678,109,850  90.871,85) 


Int.  Dim 
AUnpaid. 


•e4,«83.518  .. 


751,414,168  li4.335.100 


136,044,fl50 

870,081,100 

118.710 

14,000,000 

•61,623.512 


t 

206,787 

1,371,360 

48,683 

210,OOC 

58,709 


8-<9,^68.30a!   1.8f8.'130 


t 

1,012.837 

8,283,003 

395 

35.000 

333,117 

3,<i21.C'5» 


PmUK  biu...  j.&j. 

Ajarrggmt« 

•  KSaaiOOO  matarea  Jan.  16.  1885:  1640.000  Not.  1.  1895;  aireraKe  date  of 
naturlir  Ma™  18,  "eS:  IB/W.OOO  J.d.  1.  1M6.  M.320,COO  Feb.  1.  1«8 
Miraie  date  of  maluritj.  Jan.  l4, 1896  ;  t»,7]2,090  Jan.  1, 1887;  129,904,952  Jan. 
1, 1888:  tU,004.Sno  Jan.  1,  IHUV, 

DBBT  ON  WHICH  1.VTSRK3T  HAS  CBASBD  SINCE  MATOBITV. 
Atsnmu  of  debt  on  which  Interest  has  ceased  since   maturity  is  $1,901,255  : 
laMreat  dua  and  anpald  thereon.  tl03.181.    This  debt  consists  of  a  number  u  I 
liema  of  which  the  principal  amounu  are  called  bonds. 

DBBT  BBAKINU  .NO  l.NTKRKST.  


Old  demand  notea 

Ii«lial-t«naer  notes 

Oertlflcatea  of  deposit 

Lest  amount  held  In  Treasarer's  cash 

Oold  oertilloatea 

Leas  amount  held  in  Treasurer's  cash 

BUrer  ceruacatee 

Leas  amount  held  In  Treasurer's  cash 

Fractional  currenor 

Less  amount  estimated  as  lost  or  destroyed.. . 


Aggregate  of  debt  hearing  no  interest. 


Amount. 


158, 1« 
340,681,0  If 
17.805,000 

30,000-      17.075,0OCi 
153,211,352 

31.6-39.913-    118  511,400 
865.208,308 

5,651,271-    250,657,185 
15,292,621 
8,875,934—       8,018.690 


t719,32r,6J2 


KBCAPITULATION. 


Interest-bearing  debt  

Debt  on  which  Int.  has  ceased.. 
Debt  bearing  no  interest 


Total  debt 1.641.100,210 


Prtnetpal. 


888,868,302 

1.804.255 

749.&7,882 


Intereat. 


t 

5,523.5S1 
153,434 


0,677,069 


Less  oaab  Items  arallable  for  reduction  of  the  debt..  .tl03.25i,2S6 
Leu  reeerre  held  for  redemption  of  U.S.  notes 100,000,000 

Total  debt,  less  arallable  cash  items 

Neteaahtn  the  Treasury 

Debt,  leesoash  In  the  Treasury.  August  1. 1889  

Debt,  less  cash  In  the  Treasury,  July  1,  1888 

laereas*  of  debt  during  the  month 

Increase  of  debt  since  June  30.  WriB 


8*5,391,886 

2,057,739 

749,327,>»2 


UMTED  STATES  TREASURY  STATEMENT. 
The  foIlowiDg  statement  for  July  from  the  office  of  the 
Treasurer  was  issued  this  week.  It  is  based  upon  the  ar.tua 
returns  from  Assistant  Treasurers,  depositaries  and  superin- 
tendents of  mints  and  assay  offices,  and  shows  the  condition 
of  the  United  States  Treasury  July  31;  we  give  the  figures 
for  June  30  for  comparison  : 


1,818,777.309 


»503,2o0,286 


1,113,021,023 
65,857,000 

1,077,61)3,932 
1,076,0(0,621 


PACIFIC  RAILKOAUS, 


1,017,311 
1,017,311 


Xamc 
0/  Jiatlutny. 


JnUruI 
accrued 
ond  no( 
"""^'"»:»e»paia. 


FHncipa 

Out- 


Intcrat 
I  paM  by 

'flu  u.  a. 


Int.  repaid  by  Companies,  j  Balance 


Ceo.  Pa«iae.  8938S.I8oi 
Kan.  Paeiac.!  «,ao3,OCO, 
Cnl'n  Pacidc  il7.8SHJII! 
Cen.  Br.  U.P.I  1,400.000 
Weet-PaclSo  1.87«>io 
BlouC&P.'  I,a8f>,380 

ToUls    .  ..  l>4.IWHJlii 


By  Tram- 

portation 

Service. 


Bycath  pa|^l"/^'^'"■'s< 
m'(A-5p.c.  \  paid  by 
net  earning.  ^^^  V.  S. 


•  «        , 

189.125  .32,771. 198 
31.51.')  8,.398,ll:)| 
138, 1 S2  ;H,762,«91j 
8.00o|  S,18S,808l 
8,88«:  ».a77,'«0] 
8.141'  8,0S  1,498' 


6,811,588 

8,Till,718 

11.9tS.117 

•89I.8O0 

8.867 

153,870 


881.1 17  88.4«g.B67     88.'S2.»58 


'58        1.103.610    |59.280rt70 


.?.5h  fi «?f .L"""'  "•"'  <»'o.»55.'«0  bond<  and»9,7;3  casbi  JlooeniT^f 


0>I.D— Coin 

Bnlllon 


J  L-LV  31,1860. 


AueU  and 
Liabimiet. 


2S''.741 .837 
62.017.736 


Total  gold Um«()  300.759.573 

Certlfloates  Issued ,  153.21, J, •3-7^ 

Certificates  on  hand 31.6>!!).B13 


Certlflc's,  net.(Lia6fl«K)  118,511,109 

Net  gold  In  treasury.! ....  ■■•••„,, 

SiLVER-Dollars.stand'rd, 280,382,356 

Bullion 5,7i0,il5 

Total  sIlTer ('»«««  ?S?'i?,?-iS 

Certltlcates  issued ''''^^'J?-^?? 

Certificates  on  hand —      D,651,2<1 


Certiflc's,  net.(LiabiJi(}i)  259,557,126 

Net  sliver  In  treasV!  •  ••-.•  w'-m  iiU 
estates  notes. ...Usset),  J^J;*^'*™ 

Certificates  Issued '''"SP'S?. 

Certificates  on  hand....  io.oou 


Certific's,  net.(I,(«M!«i/i 
Net  U.S. notes  In  treas. 

Trade  dollar  bullit.n 

National  Bank  notes 

Deposits  in  Nat.  Banlu.. 


7,575,00(1 


Balances...  .(Asset) 

Public  Debt  and  Int.— 
Interest  due.  unpaid — 

Accrued  interest  

Matured  debt 

Inter't  on  matured  debt 
Debt  bearinK  nolnter'st 
Int.  on   Pac.  Hit.  bonds 

due,  unpaid 

Acc'd  int.,  Pac,  RR.  b'ds 

Debt  and  lnt.(LirtM!i(v) 
Fract'l  cur'cy  redeemed 
U-  ?*.  bonds  and  inte'st. 
Int.ch'cks  3t  coupons  p'd 

Debt  and  inter'st.C.Iss^/) 

l)'bt*int.net(Li<ibi/itti 

Res've  for  red.  U.S.  notes. 

Fund  held  fur  redenip.  of 

notes  of  Nat.  Banks — 
Five  p.  c.  f 'nd  for  redemp, 

of  Nat.  Bank  notes 


Redemp.re8'r.(Wabii'.(i/) 

Nat.  Bank  notes  in  pro- 
cess of  redemp. .  .{Asset} 
Net  re8'rvea.(  Litibilit  y) 

Post  Office  dep't  account. 

Dtsburs'g  Ofiicers'burces. 

Undistrlb'd  ass'ts  of  f  all'd 
National  banks. ... 

Currency  and  minor  coin 
redemption  account 

Fracti(mul  silver  coin  re- 
demption account 

Redemption  and  exch'ge 
account 

Treasurer's  transf'rch'ks 
and  drafts  outstanding 

Treasurer  U.  8.,  agent  for 
paying  int.  on  D.Col.bda 

Total (itabilifv) 

[nUon  O.Col.bds  pd  {Asset) 

Net {LiabilUy) 

Balances.. (Liability I  . 

Net  balance — (Aaset)  . 
Assets  not  available — 

Minor  coin 

Subsidiary  silver  coin.. 

Aggregate  net  ^ssf t 


l,83J,83l 

3,301,837 

1,9U1,255 

153.185 

1,428 

58,300 
323,117 

7,»3-2.753 

1,128 

855 

119,889 


182,818,164 


JUNE  30,  1869. 


Assets  and 
LiahUilUs. 


237,817,838 
66,586,681 


,303.501.32(' 
15i.02H,53'. 
37,235,m; 

118,792,75'. 

279,b8i,683 
4,520,151 


283,601,^3' 

262,629,716 

5,527,301 


Salancet. 


86,602,015  . 


867,102,145 


S0,3(U,366 

6,083,538 

180.713 

49,930,764 


ie,3,M,0So 

16,975.000' 

310,000 


18,735,000 


491,3.'}9,3«0 


152.172; 

ioo',ooo,«)o 

75,302,118 
6,756,861 


1,132, 

7,41!5, 

1,911, 

153. 


1,9 


.531 

,79e 

,48i' 
,9Sl' 
9b7 

7,530 

S706 


12,811,024 

9S7 

653,113 

13,86: 


186,711,581 


26,508,39e 


29,C01.f.s5 

6.n83,538 

lii«,113 

47,132,377 


t96,;>30,065 


1,059.273 

),171,822 

l,7V5,'8i8 
!,0»3,.^07 

1,231,196 

280 

1,420 

464,14S 

1,586,733 

477,121 


13,693,217 
108,779 


697,96: 

?,1S0,581 

100,000,000 


78,051,137 
5,030,132, 


177.687,451 


183,681,260 

3,959,219. 

■■4.5i>2,33'7 
24,013,5l'0 

1,113,261' 

700 ! 

7,9601 

700,950 1 

3,698,11)8 

85,42 

33,382,342 
1,424 


11,913,057 


179,728,050 


13,481,438 


<>.5,S37,090 

215.556 
25,012,877 

91,115,523, 


33,380,01t 


■t-i5,0i6,0-i3 


»1,4S1,043 


225,076 
25,la9,733 


(From  onr  own  oorreepondent,  1 

London,  Saturday,  July  20,  1889. 
There  is  a  curious  diJfference  in  this  market  just  at  present 
between  the  rate  of  interest  on  short  loans  and  the  rate  of  dis- 
count. During  tlie  week  bankers  have  been  freely  lending 
from  day  to  day  at  one-half  per  cent,  and  for  a  week  or  a  fort- 
night at  from  1  to  1 V4  per  cent.  But  the  rate  of  discount  for 
three  months' bills  in  the  open  market  is  close  up  to  1J{  per 
cent,  while  for  six  months'  bills  it  is  close  up  to  2}^  per  cent. 
The  cause  of  the  comparative  firmness  of  the  rate  of  discount 
is  the  continuance  of  the  demand  for  gold  for  France,  Tlie 
Directors  of  the  Bank  of  England  have  again  raised  their  sell- 
ing price  for  French  gold  coin,  and  have  thus  for  the  time 
stopped  withdrawals  from  the  Bank,  while  the  French  ex- 
change upon  London  is  not  low  enough  to  make  profitable 
with'irawals  of  bars.  But  the  demand  is  strong  enough 
to  lead  to  the  purchase  for  France  of  all  the  metal  offered 
in  the  open  market.  It  is  feared  that  the  French  exchange 
may  fall  further,  and  that  consequently  there  may  be 
large  withdrawals  from  the  Bank,  as  those  who  have  suf- 
fered heavy  losses  in  Paris  early  in  the  year  are  selling  securi- 
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ties  ui)i)u  a  very  large  scale,  and  the  proceeds  are  mostly  being 
taken  in  cash.  If  these  sales  go  on,  the  French  exchange  un- 
doubtedly mast  fall,  and  the  drain  of  gold  to  Paris  mast  be- 
come more  serious.  Tlierefore  banks  and  discount  houses  are 
unwilhng  to  take  any  bills,  especially  long  bills,  except  at  good 
rates. 

But  if  the  French  demand  for  gold  ceases  even  for  a  little 
while,  there  must  bo  a  sharp  fall  in  the  rate  of  discount,  for 
the  supply  of  loanable  cajjital  in  the  outside  nuirket  is  now 
unusually  large.  To  a  considerable  extent  this  is  due  to  tin- 
payments  by  the  Chancellor  of  the  Exchequer  in  redemption 
of  unconverted  three  per  cents.  More  Ims  been  offered  for 
redemption  than  had  been  expected.  It  would  appear  from 
the  revenue  returns  is-iuod  on  Wednesday  that  in  the  week 
ended  Saturday  night  last  three  millions  sterling  were  paid  to 
the  Iiolders  of  three  per  cents.  And  it  looks  from  the  Bank  of 
England  return  published  on  Thursday  as  if  another  million 
had  been  paid  between  Monday  morning  and  Wednesday  even- 
ing. At  all  events  during  the  week  ended  Wednesday  night  a 
million  sterling  was  borrowed  by  the  Chancellor  of  the  Ex- 
chequer for  the  redeniption  of  debt,  and  the  Government  de- 
posits at  the  Bank  of  England  were  reduced  in  the  same  time 
by  over  £900,000,  so  that  the  total  amount  paid  out  by  the 
Government  in  excess  of  its  receipts  was  somewhat  over 
£1,9(X),000  ;  the  result  is  that  the  other  deposits  at  the  Bank  of 
England  in  which  are  included  the  balances  of  the  joint-stock 
and  private  banks  now  nearly  amount  to  29J!^  millions  sterling. 
With  such  !ui  unusually  large  amount  of  unemployed  money 
it  is  evident  that  the  rate  of  discount  must  decline  rapidly  if 
the  withdrawals  of  gold  for  France  come  to  an  end.  At  the 
same  time  it  appears  probable  that  the  accumulation  of  unem- 
ployed money  will  be  rapidly  worked  off  even  if  the  French 
demand  ceases,  for  holiday-making  and  the  trade  demand  are 
withdrawing  coiji  in  considerable  amounts  from  London, 
and  notes  are  not  returning  from  the  interior  as  rapidly  a-;  i-i 
u.sual  at  this  season.  All  the  evidence  goes  to  show  that  since 
the  begiiming  of  this  month  trade  is  improving  even  more 
rapidly  than  before.  And  more  active  trade,  together  with  tlie 
demand  for  moving  the  crops  and  for  holiday  purposes,  is 
likely  to  diminish  very  quickly  tlie  supply  of  loanable  capital 
in  the  outside  market. 

The  price  of  silver  has  fallen  this  week  about  a  quarter  of  a 
farthing  per  ounce,  the  slight  Continental  demand  that  existed 
last  week  having  ceased,  and  the  Indian  demand  being  very 
slight.  At  the  same  time  the  crop  reports  from  India  are  de- 
cidedly better.  Good  rains  have  fallen  in  the  districts  that 
were  suffering  from  drought,  and  the  latest  intelligence  is 
that  the  crops  have  been  so  much  improved  that  the  fear  of 
famine  is  much  less  than  it  was  before. 

On  the  Stock  Exchange  things  continue  stagnant.  In  the 
market  for  American  railroad  securities  business  for  the  time 
being  is  practically  at  an  end.  A  jobber  who  in  ordinary 
times  does  a  very  large  business  stated  yesterday  that  in  the 
course  of  the  day  he  had  not  made  a  single  transaction;  and 
smaller  dealers  are  of  course  in  the  same  plight.  Many  of  the 
principal  men  in  consequence  have  gone  away  for  a  long  holi- 
day, and  those  who  remain  lately  applied  to  the  Governing 
Committee  to  close  the  Exchange  on  every  Saturday  till  the 
end  of  August ;  but  the  application  has  not  been  successful, 
In  the  market  for  British  railway  stocks  there  is  not  much 
more  doing,  and  the  only  thing  to  report  concerning  the  mar- 
ket for  international  securities  is  that  the  sales  from  Paris, 
which  have  been  heavy  ever  since  Easter,  still  continue.  Dis- 
quieting rumors  respecting  the  relations  of  Austria-Hungary 
and  Russia  are  again  revived.  And  the  approach  of  the  gen- 
eral elections  in  France  is  deterring  operators  from  increasing 
then-  risks.  Until  these  elections  are  over,  then,  little  recovery 
in  the  market  is  to  be  exiiected.  But,  on  the  other  hand,  it  is 
now  understood  that  the  French  Government  feels  that  it  made 
a  mistake  in  refusing  its  assent  to  the  Egyptian  Conversion, 
and  is  inclined  to  give  that  a-ssent.  The  Egyptian  Govern- 
ment has  made  a  further  application  to  it,  and  those  who  are 
in  the  best  position  to  judge  expect  that  a  favorable  answer 
will  Vje  returned.  Whether  the  conversion  will  be  attempted 
before  the  autumn,  even  if  the  assent  is  received,  apjiears  doubt- 
ful. The  Rothschilds  in  London  and  Paris  would  prefer  to 
wait  imtil  October.  But  it  is  believed  that  Bleichroder  of 
Berlin  desires  to  proceed  with  the  operation  immediately.  In 
order  to  do  so  he  may  possibly  come  to  the  supjwrt  of  the 
market,  and  a  sudden  change  in  its  tone  may  consequently 
take  place;  otherwise  we  are  hkely  to  have  drooping  quotations 


for  a  couple  af  months.  The  one  exception  to  the  general  dul- 
nesH  is  presented  by  the  market  for  South  African  gold  shares 
in  which  large  buying  orders  from  South  Africa  on  Thursday 
caused  a  sudden  activity,  with  a  geneial  advance  in  priccM. 

The  diviil(?nds  of  the  London  joint-stock  bank«  have  now 
been  all  declared,  and  most  of  those  of  the  country  banks  also. 
The  London  lianks  have  earned  alx)ut  £70,000  more  in  the 
past  stx  months  than  in  the  first  half  of  last  year,  and  yet  only 
one  has  declared  a  higher  dividend  than  twelve  mouths  ago. 
Generally  speaking,  the  banks  outside  London  too  have  made 
larger  profits  than  in  the  first  half  of  last  year ;  but  only 
aljout  one  in  ten  has  declared  an  increased  dividend.  At  first 
sight  it  seems  disappointing  that  the  dividends  have  not  been 
higher,  ina.smuch  as  trade  all  through  the  past  six  montlis  has 
Ijeen  much  more  active  than  in  the  first  half  of  last  year.  And 
further,  the  average  rate  of  discount  in  the  open  market  in 
London  has  been  considerably  above  that  in  the  corresjxjnding 
jieriod  of  last  year.  It  is  to  be  recollected,  however,  that  the 
rate  of  discount  has  been  steadily  falling  ever  since  the  tegin- 
ning  of  the  year,  and  notoriously  falling  markets  are  not  very 
profitable.  Moreover,  the  joint-stock  banks  here  now  look  to 
the  Stock  Exchange  more  largely  than  to  trade  proixr  for  se- 
curing large  profits,  and  business  upon  the  Stock  Exchange 
has  been  exceedingly  inactive  during  the  past  tliree  months. 
It  would  seem,  therefore,  that  the  falling  off  in  the  demand 
for  loans  for  the  Stock  Exchange  has  nearly  counterbalanced 
the  increased  demand  for  trade  purposes.  There  is  one  other 
point  to  be  borne  in  mind,  namely,  that  the  return  upon  in- 
vestments is  declining  every  year,  and  our  joint-stock  banks 
keep  very  little  reserve  in  cash,  investing  nearly  all  the  money 
which  they  do  not  employ  in  lending  or  discounting  in  high- 
class  securities. 

Only  six  of  the  railway  companies  have  as  yet  announced 
their  dividends.  Of  these,  two  are  at  the  same  rate  as  for  the 
first  half  of  last  ye4r  and  four  are  decidedly  higher.  Of  the 
four,  one  rather  disappointed  the  market  as,  though  better 
than  last  year,  it  was  not  so  much  better  as  had  been  antici- 
pated. The  other  three  are  quite  as  good  as  were  expected, 
and  the  prospects  for  the  new  half-j-ear  are  veiy  promising. 

The  supplies  of  English-grown  wheat  coming  to  market  just 
now  are  very  short,  and  the  prices  have  risen  somewhat.  The- 
market  is  also  firmer  for  foreign  wheat.  Harvesting  is  for- 
ward in  the  South  of  France  and  has  begun  in  the  neighbor- 
hood of  Paris.  Generally  the  crop  reports  are  favorable  for 
Western  Europe.  There  is  expected,  however,  to  be  a  consid- 
erable deficiency  in  Italy.  In  Austria-Hungary  the  crop  has 
suffered  from  drought,  and  though  the  reports  from  Russia  are 
conflicting  tliere  seems  to  be  no  doubt  that  the  crop  will  be 
short  in  the  South.  In  Great  Britain  Something  over  the  aver- 
age yield  is  looked  for.  Tiie  quality  everywhere  is  good,  very 
much  better  than  at  this  time  last  year.  But  in  the  West  and 
South  the  quantity  is  not  expected  to  be  much  larger.  The 
West  and  South,  however,  now  grow  but  a  small  quantity  of 
wheat.  From  the  East  the  reports  are  all  highly  favorable. 
Roughly  speaking,  two-thirds  of  the  wheat-gi-owing  districts 
of  Great  Britain  promise  a  yield  over  the  average,  and  the 
remaining  third  barely  an  average  in  quantity. 

The  rates  for  monev  have  been  as  follows. 
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The  Bank  rate  of  discount  and  open  market  rates  at  the  chief 

Continental  cities  now  and  for  the  previous  three  weeks  have 

been  as  follows: 
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The  foUowing  return  showe  the  position  of  the  Bank  of 
England,  the  Baak  rate  of  discount,  the  price  of  consols,  Xc, 
«ompued  with  the  last  three  years  • 


OmaKtioa 

F«»>l«  4*Po*>t« 

Otk«r««po*>u 

Oovcmiusat  MoorltlM.,,,' 

Otb«  ••eorlllM 

BaMrr*  of  notM  *nd  oolo 

Coin  ftDd  bDllioa  

Prop,  sssoli  to  IlabllltlM.,' 

Bank  r»M  

-Ooaaoli 

tJtaannc-nou*  ntani. 


Government  Revenue  and  Expenditures.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  G-overn- 
ment  receipts  and  disbursements  for  the  month  of  July.- 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  since  the 
beginning  of  the  calendar  years  1889  and  1888: 
EECEIPT8  (OOOs  omitted). 


Mflnsrs.  Pixley  &  AbeU  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold -Til -rfl  lia»  been  a  good  demand  for  KoM  for  Prtriaatirln?  the 
^erk,  and  tor  I  -Mia.  The  Ba^k  has  purchased  £  1 18  000  «nd  «  2  U.OJO 
h.a  iiiwii  withdrawn.  We  have  received  from  Australia  iio.ow", 
^m.lhAfr"'  1:95.000.  or  i  total  of  £105,000.  '^l<)}-0'^"^^\fj;r'i 
»hll.p«l  to  Homi.ay ;  Jii.OOO  to  Singapjre  aud  i;16.800  to  Gibraltar,  or 

"  m'lv!  r '-IvU'*!' theoes^iatlon  of  special  ord,TS  alluded  to  In  our  last,  and 
low,  i,  Indhi.  silver  di-oliiicd  to  42i.id.,  and  on  the  arrival  ot 

,1,,.  ■  ;i„r  42  l-16d.  ■\va3  th,>  hi),'hesc  price  obtaloabl-.    The 

"aU  ,  i.een  from  Chile,  £62,000,  and  £150,000  have  gone  to 

"Mrxlf-an  Dollars-There  has  been  a  stronKdcmand  at  41%d..  but  no 
supplies  hare  erne  t>  hand.  Shlpineuts  have  been  £133,000  to  Peoang 
•oil « 16,500  to  Singapore,  or  -  *"••■'  """  Jo  ^i" 


I  total  of  £149,500. 


The  quotations  for  bullion  are  reported  as  follows 


GOLD. 

SILVER. 

London  Standard. 

July  18. 

Ju)|/  11. 

London  Standaril. 

Jul  1/18. 

July  n 

f.      d. 

«.     d. 

a. 

d. 

Bar  told. One.... o>. 

77    0 

77    9 

Bar  sliver oz. 

42  1-Ifl 

42  3-18 

Bar  gold,  contalc'g 

Bar  silver,  contain- 

SOd«tsailTer..oi. 

77  10 

77  10 

ing  Sgrs.  gold.oz. 

42  7-10 

42  9-10 

8paD.doubIi,un8.ot. 

Cake   sliver m. 

45« 

45« 

8  Am.drt»hl'W,n«.njt.'   

Mexican  dols....oi. 

4l?< 

41« 

The  following  s"iow3  the  imports  of  cereal  products  into 
United  Kingdom  during  t'.ie  first  forty-six  weeks  of 
season  compared  with  previous  seasons: 

IMPORTS. 

1S88-9.  1887-8. 

OWt.  52,884.505 

, 17,418,842 

14,782,387 

2.084.231 

2.814.G88 

...  27.413,.307 

...  12,733.9*8 


the 
the 


Wheat.. 
Barler. 

Oats 

Peas 

Beans 

Indian  com.. 
Flour 


43,112,336 
17,714,825 
15,G25,06U 
2,791.231 
2,475.775 
21,155,061 
16,488,099 


1886-7. 
45,981.348 
15,076,250 
12,0G(i,2e5 
2,320,666 
2,299,249 
2fi,6S2,559 
15,204.944 


1885- 

44,140, 

9.324, 

9,380, 

1,826, 

2,797, 

27.334, 

12,606, 


6. 

023 

600 

855 
984 
328 
780 
995 


Supplies  of  wheat  available  for  consumption  (exclusive  of 
stocks  on  September  1): 


1888-9. 
Imports  of  wheat.ewt.  52.364,505 

Imports  of  flour 12,733,948 

Sales  of  home-grown.  32,935,377 

Total 


1887-8. 
43.112,336 
16.488,099 
35,893.003 


1886-7. 
45.981,348 
15,204.944 
23,340,663 


188,5-6. 
44.140,(;23 
12.606.095 
38,497,399 

...93,5.53,830    95,493,438    91,020,955    95,245,017 
1SS8-9.       1887-S.        1886-7.       1885-6. 

Aver,  price  wheat week.  29s.    3d.    318.    6d.    34a.    Od.    3l9.    Od. 

Aver,  price  wheat  ....season.  SOs.    9d.    30s.    6d.    33s.    Od.    SUs.    8d 

Tlie  foUowin.:?  shows  the  quantities  of    wheat,  flour  and 
maize  afloat  (o  the  United  Kingdom: 

Thistreek.  Lanlwef.k.  1888.  1887. 

Wheat qrs.  l,435,-'i00  1,478.000  1,810.000  1,876,000 

Flour,  equal  to  qrs.       210.000  192.000  205,000  IIC.OOO 

Maize urs,      075,000  604.000  331,000  410,000 

KnsUxli  Financial    IflafkeU— Per  Cable, 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  2: 


London. 

Sat. 

Mon. 

Titet. 

Wed. 

Thura. 

Fri. 

Silver,  per  oz d. 

Conaohi,new  2\  per  eta. 

do     for  account 

Fr'ch  rentes  (in  Paris)  f  r. 

C.  8.  4iasoflS91 

U.  8.  48  of  1907 

Canadian  Pacltio 

Chic.  Mil.  S:  St.  Paul.... 

Erie  common  .stock...... 

niluols  Centriil 

43!, 6 

98lliB 
9811  „ 

83-92la 

10918 

1311a 
5814 
71% 
27 

117 
52'8 
22'8 

108 14 

423i8 
989i8 

989,, 
84 -.50 
lOOis 
1311a 
53 
711a 
26^ 
117 
52-8 
22% 
108 

425,8 

980,6 

989,8 

84-40 
1004 
1311a 

57  s 

71'8 

26^8 
117 

52  •'8 

22 
103 

425,8 

987,„ 

»8ia' 

84-30 

109% 

1311a 

5778 

7214 

27% 

117H 

53 18 

22 14 

108% 

42% 
98% 
981* 

84-6712 

100 -fl 

1311a 
57''8 
72% 
271a 

118 
5318 
22% 

108 13 

42% 

987,8 

98 19 
34-9712 
IO918 
131 13 

5379 

72% 

27 14 
1191a 

53  H 

2-2  5j 
108% 

Penns.vlvania 

Philadelphia  A  Reading. 
Maw  York  Central 

•  For  September  acoou 

nt. 

<g0mmex;cta:lauafft3cellatte0ug  M^xos 

National   Banks.— The  following  National  Banks   have 
recently  been  organized: 

4,070-The  First  Natl  -nal   Bank  of  Carrollton.  Mo.    Capital.  $100  000 
..  «o„    „..•'•  8;  "i'llff'ilfs.  President.;  W.  E.  Hudson,  Cashier     ""'"""  • 
4,030-The  First  -National  liank  of  Liberty,  Nebraska.  Capital,  $5  0  000 
•  .»„.      „*■•  K- 'I'T'le",  Pfesid^nt:  H.  A.  Harden,  Cashier; 
4.031  —The  Eratli  C'i,untr  National  Bank  of  Stephenville,  Texas     Caiii 
. -.„„       tal,*.50.000.    M.S.  Crow,  1-i-tsUU-nl;  6.  W.  Gentry   (I'sbw 
4,082-Tho    Monroe   National    Bunk,    Monroe.  La.    Capital    S060 
L.D.MoLalu,  President: ,  Cashier  ^-i^o.ooo. 


January 

February 

March 

April 

May 

June 

ixor 

Total  7  months. 


1889. 


Oiu- 

toms. 

~i~ 

20.712 
18.788 
19.172 
19.997 

17.82.' 
17.838: 
19.000 

132.515 


lnUrl\Misc^ls 
Rev^iulSourc's 


t 

10.471 
9.178 
10,009 
10,847 
15.808 
11,728 
10.8  rf9 


t 

3.215 
2,187 
1,833 
2,993 
2,743 
3,397 
1,981 


78.935    18.349 


Zofai. 

~i~ 

34,398 
30,133 
81,014 
33,837 
35,773 
33,758! 
31.8861 

289.790 


Ow- 

rnter'f 

Misc'h 

loUU, 

tonu. 

BetJ'uf 

Sourc'9 

* 

t 

t 

1 

18,277 

9,400 

3,09fi 

80,773 

19,691 

9,080 

2,381 

31,152 

17,621 

9,110 

2.137 

28,868 

17.831 

9.729 

3.128 

80,686 

15,637 

13,291 

Hflia 

82,854 

18,013 

11,215 

3.-i63 

3-2,491 

19.498 

9,553 

2.154 

31,205 

186.5'!8 

71.378 

20.083 

218,029 

DISBURSEMENTS  (OOOs  omitted). 


1889. 

1888. 

Ordt- 
nary. 

15,433 
11.831 

12,987 
13,588 
11,947 
10,932 
18,377 

Pen- 
sions. 

~$~ 

2,185 

20,915 

1,473 

410 

11,4-26 

879 

15,248 

In- 
terest. 

Prem- 
'urns. 

Total. 

Ordi- 
nary. 

* 

12,210 
9,481 
9.690 

13.557 

j   1J,220 

0.810 

12.651 

Pen- 
sions. 

~»~ 

8-26 
9.993 
3.331 
3.580 

11,148 
8.006 

14.554 

In- 
terest. 

Prem- 
'ums. 

7otaJ. 

Jan 

Keb 

March.. 
April... 
May.... 
June... 
July.... 

8,285 
688 
1,902 
6,578 
605 
1,716 
8,175 

t 

651 

853 

All 

1,8S2 

i',: 

2-23 

298 

$ 

26.554 
33.787 
16,973 
23,4J8 
21,449 
13.750 
41,998 

* 

8,»81 

474 
2,500 
7,296 

545 
2,590 
8.779 

* 

448 
3,546 
1,43: 

157 

21,867 
19.898 
15,517 
24,861 
27,457 
16,643 
36,141 

7mo8. 

94.495 

52.538 

27.919'   4.989' 179.968 

79.411 

48.382 

31.015'  6.578 

102.881 

Bonds  Held  by  National  Banks. — The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  August  1.  We  gave  the  statement  for  July  1 
in  Chronicle  of  July  6,  page  13,  and  by  referring  to 
that  the  changes  made  during  tlie  month  can  be  seen. 


XT.  8.  Bonds  Held  Aug.  1, 1889,  to  Secure— 

Description  of  Bonds. 

Public  Deposits 
in  Banks. 

Bank 
Circulation. 

Total  Held. 

$1,403,000 
10,849,500 

$4,331,000 
41,789.400 

$5,737,000 

52,633,900 

4  per  cents    ..     ......... 

33,019,500         101,654,803 

134,674,300 

Total 

$45,272,000       $147,778,200 

$193,050,200 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
August  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  note  s 
July  1,  together  with  the  amounts  outstanding  August  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  August  1: 


I^aiionai  Bank  Notes— 
Amount  outstanding  July  1, 1889. 

Amount  issued  during  July 

Amount  retired  during  .luly 


Amount  outstanding  Augn  1 1, 1889* . . 

Legal  Tender  yoles— 
Amount  on  deposit  to  redeem  national  bank 

notes  July  1,1889 

Amount  deposited  durln,«  July 

Amount  reissued  (feb'ninotes  retir'd  in  July 

Amount  on  deposit  to  redeem  national  bank 
notes  Au^u^t  1.  1889 


$422,920 
3,635,044 


$727,170 
3,585,644 


$211,215,361 
3,212,124 


$203,003,237 


$78,970,924 

2,858,474 


$76,112,450 


*  Circulation  of  national  gold  banks,  not  Included  above,  $161,21 2. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  August  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  banknotes  was  $76,113,450.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


Deposits  by— 

April  1. 

May  1. 

June  1. 

July.  I. 

August  1. 

Insolv't  bks. 

Llquid'g  bks. 

Bed'c'g  uudr 

act  of  '74.* 

$ 
939.822 
6,583,631 

75,334,923 

$ 
960,434 
6,539,235 

75,611,364 

$ 
968.492 
6,361,751 

74,236,329 

$ 
932.441 
6,200,332 

71,833,151 

$ 
913,696 
6,326,178 

63,873,576 

Total 

82,8.i8.381 

83,150,033 

81,5=6,572 

78,970.924 

76.112,450 

*  Act  of  June  20,  1874,  and  July  12,  1882 

Imports  and  Exports  for  the  Week. — The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  §10,638,425,  against  §10,144,294  the 
preceding  week  and  $8,036,354  two  weeks  previous.  The 
exports  for  the  week  ended  July  30  amounted  to  §5.893,720 
against  86.400,332  last  week  and  $6,998,307  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  July  25  and^for  the  week  ending  (for  gen 
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eral  merchandise)  July  36  ;    also  totals  since  the  beginning  of 
the  first  week  in  January, 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Wttk. 


Dry  Goods 

Cton'l  mer'dise. 


Total 

S\nct  Jan.  1. 

Dry  Oooclg 

Qen'lmer'dlae.. 


1886. 


$2,260,286 
5,033,840 


$7,900,132 


Total  30  weelts.  $250,318,570 


1887. 


1888. 


1889. 


$3,070,074 
7,016,223] 


$3,068,824 
6,074,76  41 


$3,277,427 
7,300,998 


$10,086,297      $9,743,588    $10,038,425 

*70.774,602,   $75.788,83.3|   $78,841.19.', 
2ul,723,880J   200,723,5i8|   212,581,274 

$272,498.542  $270,514,391  $291.422,409 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  80  and  from  January  1  to  date: 

EXPORTS  KHO.U    NEW   YORIC    FOR  THE  WEEK. 


For  tlie  week.. . 
Prev.  reported. 

Total  30  weekf . 


1886. 


*7,33 1,071 
171,591,309 


1887. 


»7,340,027 
108,415.1123 


iil78.!>2--,980 


1883. 


$5,279,445 
102,035,090 


.^^175.755,950  $107,915,141 


1889. 


f.'S.i- 93,720 
189,90H,47r, 


$195,800,195 


New  York  City  Bank  Statement  for  the  week  ending  July 
27, 1889,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


danks. 

(00<  omUted.) 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  ))ort  of  New  York  for  the  week  ending  July  37  and 
since  January  1,  1839,  and  for  tlie  corresiionding  periods  iu 
1888  and  1887: 

EXPORTS  AND  IMPORTS  OF   SPECIE  AT  NEW  YORK. 


Gold. 

ExporU. 

Imporl: 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l 

Great  Britain 

France.. 

Genitany...-, ,,., 

*11453 
201,257 

"'2,920 

*l?,3t7,044 

27,718.805 

4,473 

4,007,604 

26,500 

1,730.842 

70,300 

$ 

11.780 

154.000 

2,10» 

"6,003 
24,380 

$380,501 

1,441,604 

1,849,352 

128  911 

West  Indies.. 

35.475 
107.104 
529,973 

Boutli  America 

All  other  countries. . . 

Total  1889 

Total  188S 

Total  1887 

$278,030 

O.OOO 

35.440 

$45,971,408 

18.590.4.00 

6,071,864 

$19-<,878 

21,005 

365,141 

$4,472,980 
4,490.370 
7,008,158 

Silver. 


Great  Britain 

France 

Germany 

West  ludies 

Mexico 

Boulh  America 

All  other  couulries. . 


Total  1889.. 
Total  1888.  . 
Total  1887.. 


Exporlt. 


Week. 


Since  Jan.l. 


$601,414 
5,000 


500 


$606,914 
235.384 
300,086 


$10,703,753 

180,300 

1.075 

137,201 


Impftrt$, 


Week.      Since  Jan.l. 


140.040 
180,751 


i.ll,313,12>'. 
0,720.102 
6,208,993 


2,481 


24,277i 


$08,132 

598 

95,906 

45,752 

38.913 

646,207 


$20,758 
00,70i) 
36,533 


$895,502 
1,133,253 
1,323,929 


Of  the  above  imports  for  the  week  in  1889  .S4,634  were 
American  gold  coin  and  §1,488  American  silver  coin.  Of  the 
exjxtrts  during  the  same  time  §3,930  were  American  gold 
coin. 


— The  Lombard  Investment  Company,  of  150  Broadway, 
advertises  in  our  columns  to-day  a  very  satisfactory  report  of 
business  for  the  past  six  montlis.  With  a  capital  fully  paid  of 
^  $1,350,000.  they  have  a  surplus  and  reserve  of  $.535,000  and 
undivided  profits  amounting  to  $63,809,  and  assets  amounting 
$4,724,141.  The  company  lias  just  declared  its  regular  semi- 
annual dividend  of  5  per  cent  out  of  the  profits  of  the  past 
six  months,  besides  reducing  its  real  estate  account  $17,000, 
and  increasing  its  surplus  $35,000.  This  company  deals  in 
first  mortgages  on  Western  farms  and  city  property,  first  in- 
Testing  its  own  money  in  these  mortgages," which  it  carefully 
selects,  then  guaranteeing  them  and  selling  them  to  the  public 
at  par  and  accnied  interest.  The  past  six  months'  business  is 
equal  to  the  entire  business  for  the  whole  previous  year. 

— Attention  is  called  to  the  advertisement  of  the  Piedmont 
Coal  &  Land  Company  in  to-day's  Chronicle,  as  it  has  been 
determined  to  sell  a  limited  amount  of  the  stock,  in  ten  share 
lots,  at  a  nominal  price.  The  company  controls  5,700  acres  of 
land  situated  on  Walden's  Ridge,  Rhea  County,  Tenn..  the 
mountains  being  divided  by  a  river.  This  property  is  only  33 
miles  from  Chattanooga,  a  thriving  town  of  45,"000  inhabit- 
ants. The  Company  owns  a  railroad  running  from  the  Cincin- 
nati Southern  Railroad  to  the  mines,  a  distance  of  2l£  miles. 

—Bond  and  stock  purchasers  will  find  a  list  of  selected  7 

Eer  cent  and  10  per  cent  railroad   bonds  and    stocks    pub- 
shed  in  the  advertising    columns   of   the    Chronicle   bv 
Messrs.  Reed  &  Flagg. 

—Messrs.  S.  A.  Kean  &  Co.  offer  for  August  investment  a 
selected  lot  of  county  and  school  bonds.  For  particulars,  see 
advertisement  in  another  column. 

Auction  Sal(>8.— Tlie  followin 
by  Messrs.  Adrian  H.  Muller  & 
Sh  ares. 
52  Mechanics' Nat.  Bank  .201 
26L»-aiht'r    Mamifaciurers' 

NiitKiial  B.iiik 231 

18  Npith  Hiver  ins.  Co 85 

120  Kicliini'uil  (JuK  Litiht  Co. 

(Ktatcn  Iflaiirt) CO 

85  Diy  Ijock  KiiHt  B'way  ii. 

Battery  RK.  Co 125 

00  Cbaihaui  National  Bank. 3] 2 


g  were  recently  sold  at  auction 
Son  : 

Bonds. 
*i,000  N.Y.  consolidated  Z'^s 

(l>oek  boM(l).  1915..  1 1434  &  int. 
$10.00  1  Georges  Cr'k  .t  Cum- 

biiriand  RR    1st,  Os,  1909.  .10558 
$.10  2t    Uuiun    Mutual    Ins. 

Co.  cerlH .f  3 

$1,090    American    Fire   Ins. 

Co.,  tor.p 10 


BukoCfew  York... 

UftDhattan  Co 

Merchants' 

Ifachanlcs' 

America 

PbenLx 

City 

Tradesmen's 

Ohemloal 

Bf  erchantA'  Exch'n^e 

Sallatln  National 

Batohers'  &  Drovers'. 
Meohaoics'  &.  Traders 

(Greenwich 

Leatlier  Maoufaofrs. 

Seventh  National 

State  of  New  York... 
Amerlosn  Exchange. 

Commerce 

Broadway 

Mercantile 

Paotflo 

Repnbllo 

Chatham 

Peoples' 

North  America 

Hanover. 

Irvlnif 

Oltlze.ns' 

Sassan 

UarketA  Fulton 

St.  Nicholas 

Shoe  A  Leather 

Cora  Exchange 

Continental 

Oriental 

I  mporters'  <t  Traders 

Park 

North  River 

Kast  Wver 

Ponrlh  National 

Central  National 

Second  National... 
Nlntll  National.  , . 

Plrst  National 

Third  National 

N  Y.  Natl  Exchange 

Bowoiy 

New  York  County 

aerman- American 

Chase  National 

Fifth  Avenue 

G^erman  Exchange... 

Qermaola 

iQited  States 

Uncoln 

aarfleld 

Plfth  National 

Bank  or  theMetrop.. 

West  bide 

S<)aboard 

S'xth  National 

Western  National 


Capital.  'Surpliu.     Loons       Sttclt.     LetaU.    DtpoHU. 


Total  . 


• 
2,000,0 
2.0B0.0 
2,000,0 
2.000.0 
3,000,0 
1.000,0 
1.000,0 
1,000,0 

300.0 

600,0 
1,000,0 

,S00,0 

200,0 

200.0 

000.0 

300,0 
1,200.0 
S,000,0 
6,000,0 
1.000,0 
1,000,0 

422,7 
1,500.0 

450.0 

200,0 

700,0 
1,000,0 

500.0 

eoD.o 
soo.o 

7.50.0 

600,0 

500,0 
1,000,0 
1,000,0 

300,0 
1,500,0 
2,000.0 

240.0 

250.0 
3,200.0 
2,000,0 

800,0 

7.50.0 

600.0 
1,000,0 

300,0 

250,0 

200,0 

750,0 

600.0 
.    100,0 

200,0 

200.0 

500,0 

300,0 

200.0 

ISO,'? 

300.0 

200.0 

500.0 

200,0 
3,600.0 

60.7"b2.7  .54.6:10.1  4m.7fll.3  72.2:iS).2  44.175,3  437.301.7 


Bakks. 


N.  York. 
June  '-'9... 
July     6  .. 

"     13... 

"     20  ... 

"     27.... 

Iloston.* 

July  13  .. 

"     20  .. 

"      27  ... 

Phila.' 
July  13.... 

"      '20.... 

"      27  ... 


UapUiu  dCi  III  I 

Suriilus.     Loans.    \  SpecU.     LfQ'tis.  \Dep08it8.i\?irrV'n  CItaringt, 


I       $  $  s  s>       '     s 

!:417.4.58.3  72.31'A4  45.281.5  440.006,7  3,947.4 
!:423,40.i.0  7:<,lo5.34:i,31'2.i  44.'>,797,5  3.953.8 
!, 420.880.7  74.211. :!'13.:l7C.l,443,fl49.'J  3.!)83,6 
!  419,3.511,4  74.3,57.2  43,55'2.7  442.620,S  3.!l-27.4 


013.5,' 
12.>.3 
125.3 


1.5G.07.5.2 
156,919,3 
158,438.7 


34,597.8  101.7.59.0 
34,7>-7  3  101.871,0 
34,787,3  101.09,5.0! 


U. 304.9 
10.710.5 


4,961,9  140.08.5.012,514.9 
S,185,6jl40.522.ii2.640,3 


10,110,7    4,821,0  138,370,1  '2,639,3 


27,759,0 
2t),58:H,0 
26,641,0 


103.097.012,084.0 
10-2,129,0:2,133.0 
10l.45I.ol2, 135,0 


744, 
702, 
7(l'2, 
681, 
571, 

102, 
04, 
89, 


138.1 
883.1 
SSS.O 
13<.0 

,729,4 

116.5 
523.7 

654,7 


73,004.3 
70,870.7 
65.570.8 


'We  omit  two  ciphen  in  all  these  ngurea.    +  Including,  for  Boston  and  Pblla- 

BlDhla.  the  Item  ''due  t.nnt.hAr  hanlrfl." 


Bank  Stock  List — Latest  prices  this  week. 


BANKS. 

Bid. 

Ask 
195 

BANKS,      j  Bid. 

Ask. 

BANKS,     j  Bid. 

Ask 

America 

192 

Garfleld ^300 

!n.Y.  CoHnty.'440 

Am.  Eich... 

1.55 

137 

German  Am.  120 

125 

N.Y.Nat.El.  125 

Ashtiry  Park 



102 

Giiman  Ex.  270 

Ninth 150 

liowery 

280 

Germania {'270 

N.  America.. il8l 

185 

11  road  way... 

295 

305 

Greenwich..  [145 

North  Rlver.jl42 

Butohs'&lii'. 

180 

Hanover |275 



Oriental <210 

Central 

143 

148 

Hud  Illvcr..il45 



Patiflo IJ85 

Chase 

•2,50 

Im.  it  rrad's'  535 

Park 240 

Chatham 

300 

Irving. ,175 

186 

People's 

200 

Chemical 

40(10 

4500 

Leather  Mfs'i  230 

Plienix  ...    . 

142 

U7 

City 

503 

lis 

118 

Citizens' 

175 

Madison  Sq.. 

105 

Republic  .... 

173 

Colnmbla.... 

150 

Manhattan... 

178 

185 

Seaboard  

13.5 

•»•• 

Commerce... 

193 

197 

Market*  Fnl 

200 

Second 

325 

CommerclaL. 

110 

115 

Mechanics'.. 

200 

Seventh 

200 

Continental . 

129 

132     1 

M'chs'*  Trs'. 

200 

...... 

8hoe.tLeath. 

is'i 

les 

Corn  Exch... 

230 

Mercantile... 

205 

.Sixth 

•240 

Kiist  Kiver.. 

170 

175 

Merchants'.. 

155 

1 

St.  Nicholas. 

120 

iso 

nth  Ward... 

150 

Merch'ts  Ex. 

1-20 

12'5     ' 

State  of  N.Y. 

109 

no 

Fifth 

190 

14 

15 

Third 

1'20 

130 

Fifth  Ave..., 

1100 

Metropolis... 

425 

Tradesmen's. 

100 

102 

First 

2000 

.Mt.  Morris  .. 

175 

1 

UnitodSt'es. 

■220 

11th  Street.. 

105 

Murrav  Hill. 

175 

Western 

W8 

93^ 

Fourth 

105 

107 

Nassau 1157 

West  Side... 

200 

Gallatin 

•280 

300 

New  York...  1242 

248     { 

city  Railroad  Securities — Brokers'  Quotations. 


Bl'ckerSt,  .*,  Ful.  F.  -Stk. 

Istmort..  7s.,  1^00 

Br'd»ay  dt  7thAv.    St'k.. 

lat  mort.,  5s,  iSi04 

2dmort.,  5s,  lSll4  

B'way  Surface  bdi...in21 

Bonus  guar,,  5s,  1905 

Brooklyn  City-Stock 

1st  mort.,  5s,  li)ii2 

Bxiyu.  Crosstoivn— .•5U>0« . 

Istmort.,  7^,  19C8 

Bushw'k  Av.(Hklyn)-  St'k 
Central  Crcsstown— So'k.. 

Istmort,  Os.  1922 

Cent.  Pk.N.*  KRiv.— Stk. 

Consols.  78.  1902 

Chrlst'phrJiloth  St.-Stk. 

Bonds  78,  1S98 

Dry  Dk.E, B.A  Bat'y-Stk . 
.    -     --1,3 


iat  mort.,  7s.  1893 


I  28 
'll4 
180 
106 
103 
104 
90 
138 
103 
105 
108 
14<i 
IsO 
ll'i 
100 
118 
125 
114 
12.5 
108 


I  30 

110 
)85 
lOS 
100 
llOd 
I  95 
140 

:100 

200 
IllO 
jl!0 

145 

'loa' 

121 
128 
116 
130 
109 


D.  D,  K.B.  4B.— ScripOs..  104 

EiuhthAv.— Stock. 142 

I    Scrip,  Os,  1914 '105 

42d  &  Grnd  St.  F'ry-Stk.  215 


I     Ist  mnrt..  "s,  1893 
42dSt.  Manll.ift  St.N.Ave, 

I     1st  nioit,.  Os.  1910 

I    2d  mnrt.,  income-. 6s 

Honst.  W.St.iSt  I'.F'y— Stk. 

I    Ist  mort,  7s,  1894 

Nintti  Ave  

Second  Ave,— Stock 

I    Ist  mort,  5s,  1910 

Slxlh  Ave.— Stock 

I    Istmort,  78,  1890 

iThirf  Ave.— Stock. 

I  Bonds,  73.  1890 

iTwenty-third  St— Stock.. 
1st  mort,  7s,  1803 


110 
38 

116 
69 

166 

109 

■99"' 

106 

105 

1U5 

240 

102 

'230 

108 


105 
150 
110 
218 


40 

117 

63 

xio" 
ioi" 

1 107 

|175 
106 
260 
104 
235 
110 
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Jhjc  gauUiCrs'  CSaxette. 

DI  VIDBNDSi 

Th«  followtair  •■.Ivldcndu  have  recently  been  annoantca : 


ramt  of  (Hmpany. 


Railroad*. 

A  l'.i-».  UlviTxpref.... 
Msn(uette  prat. 


>!.. 


r.r 
y 

M 

l-.i  

WI1uiiii;.;hii  (111.  A  Aa^ 

WUmliiKtoii  *  Wclilon 

Hank. 
Bank  "I  '"""  Co.... 

T|  tw.   ,    I  I.I  III'UIIM. 

Unllwl  -  I  .|.rf<(<|iinr.). 


Per 
Oeni. 


2»s 

3 

l>a 

4 

d 

4 


I     Whtn 
\Pai/abU. 


Book!  Olottd, 
(Dayt  ineiufive.) 


Aug. 

Aug. 

July' 
July 
July 

Aug. 

Aug. 


11. 

15 
10 
15 


Aug.    2  to  Aug.     9 
Aug.  a  U>  Aug.  15 


WALL.  STttEET,  FKIDAY,  Aug.  'i,  1SS9.-5  P.  M. 

The  Monej  Market  and  Financial  Sltnation.-The  Stock 
Eicliauge  markets  liave  been  characterized  tliis  week  by  a 
Teritable  midsummer  dulness.  Witli  the  exception  of  the 
"  Big  Four"  group  and  its  Ches.  &  Ohio  associates  there  has 
scarcely  been  an  active  stock  on  the  list,  and  the  printed  lists 
of  Board  sales  show  but  a  minimum  of  business. 

^Vllile  it  is  true  that  a  great  many  stock  operators  and  in- 
vestment buyers  are  out  of  town,  it  is  also  true  that  it  is  now 
a  turning  point  in  tlie  year  and  all  parties  are  waiting  to  see 
how  fall  business  will  shape,  and  what  is  to  bo  the  prospect  in 
the  money  market.  Tliere  has  reaUy  been  no  pressure  in 
money  to  interfere  seriously  with  biLsiness  since  October,  1887, 
Vhen  the  Treasury  money  was  placed  with  the  banks,  but  in 
1888  the  bond  purchases  were  large  and  the  disbursement  of 
Treasury  money  on  tliis  account  was  §37,000.000  between  July 
1  and  Octol)er  1  and  about  §.50,000,000  from  October  1  to  the 
end  of  the  year.  In  the  current  year  railroad  building  at  the 
West  is  much  less  active,  while  the  early  movement  of  wheat 
and  cotton  is  not  likely  to  be  much  different  from  last  season. 

The  railroad  net  earnings,  made  up  now  to  the  end  of  June, 
are  in  most  cases  quite  satisfactory  for  the  six  months.  Bur- 
lington &  Quincy  and  St.  Paul  have  pulled  up  remarkably, 
and  show  as  much  or  more  improvement  on  last  year 
than  could  have  been  exj)ected.  Atcliison  has  so  far 
shown  only  a  moderate  gain,  and  the  July  gi-oss 
earnings  are  not  running  very  well ;  Reading  had  a  l)a<l 
year  up  to  June  80.  and  must  look  to  the  remaining  five 
months  to  enable  it  to  make  up  a  decent  statement  for  the 
fiscal  year.  Tlie  receipts  of  winter  wheat  are  now  liberal  at 
Western  receiving  points,  and  tlie  railroads  depending  on  this 
crop  to  show  better  earnings  than  last  year  should  improve  in 
the  present  month,  unless  the  hopes  of  their  officers  are  to  be 
disappointed. 

There  are  a  numlier  of  weak  railroads  now  ripe  for  some  of 
our  leading  financiers  to  step  in  and  clear  up  their  affairs  by 
skilful  negotiation,  and  among  these  wo  may  mention  the 
M.  K.  &  T.,  the  International  &  Great  Northern,  the  St.  Louis 
Ark.  &  Texas,  the  Columbus  &  Hocking  Valley  and  possibly 
the  Ohio  Ind.  &  Western.  It  has  been  a  little  disappointment 
to  some  of  the  Richmond  &  Alleghany  holders  that  they  have 
yet  been  unable  to  get  theii-  new  securities.    A  move  "is  ap- 

Earently  due  now  in  the  Sutro  Tunnel  reorganization,  but  we 
ave  not  heard  of  any  definite  action. 

The  open  market  rates  for  caU  loans  during  the  week  on 
stock  and  bond  collaterals  liave  ranged  from  2  to  3  per  cent, 
with  .5  per  cent  an  exceptional  rate  to-day  Prime  commercial 
paper  is  quoted  at  il^&ii  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  t'l, 079,337,  and  the  percentage  of  reserve  to 
liabiUties  was  36-.)4.  against  37-78  lai5t  week;  the  discount  rate 
remains  unchanged  at  2i^  i>er  cent.  The  Bank  of  France 
gained  31,399.000  francs  in  gold  and  700,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
July  27  showed  a  decrease  in  surplus  reserve  of  §105  750 
the  total  sunilus  being  §7,089,075,  against  §7,254,825  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  compai-ison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


1889. 
July  27. 


$ 


Oiffr'tiet  fr'n 
Prev.  Week. 


6O.7ti2,700 

.'>4. 030. 100  Dec. 


1888. 
July  28. 


1887. 
Juty  30. 


463,400 


60,7f>2,70Q 
49.6(50,000 


Id  dlBC't».  410.701.300  npo.2.595.100  379,488.000  3.'35"29Vw( 
<2,2;ii>.2()nr)<.c.2,l  18,000    91.113,200'   7.5  ois'o 


Capital. 
BiirplUH 
1.08D8  and  dlHc'tt 

Specie 

Circulation _. 

Net  dcimsltn 437.301,700  lJec.5,31s;0OO  412;r)(i!)',700  301  705  7oo 

Legal  fenders .14,17.\300^Iuc.    632;600    39;23o;400|   23;924;4o!J 

I.<-gal  roserTo 109,32.5.425  I>eo.l,329,e5oio3.227,425    90  44l'4>-, 

Ecaerve  held 110.414,500  Dcc.l,495,400.130,343:600    ps.Srailoo 

8m;^u»j;e«ciTe^.j_7^9^075^eo^_lfl5,750^^  '     8,13o|()75 

Exchange.— There  has  lieen  no'  increase  in  the  demand 
for  sterlmg  exchange  during  the  week  and  the  market 
contuuM^  dull.  The  tendency  was  downward  i.i  the  earlv 
part  of  the  week  m  consequence  of  the  offerings  of  securitv 
biUs  drawn  against  recent  stock  purchases  and  also  some  in"- 


crease  in  the  supply  of  commercial.  Posted  rates  were 
reduced  }^c.  on  Monday  and  on  Wednesday  there  was  a  further 
reducHon  of  '^c.  in  the  60-day  rate,  because  in  the  London 
money  market  discount  rates  have  advanced  in  consequence  of 
the  withdrawals  from  the  Bank  for  Paris  account.  On  Thurs- 
day, however,  the  market  became  a  little  stronger  and  rates 
were  advanced  to  4  8(5  and  4  88. 
The  rates  of  leading  bankers  are  as  follows: 


Augvfl  2. 


Prime  liankcrs'  sterling  bills  on  London. . 

Prime  commercial 

Documeut  ary  comraeicial 

Pads  (franca) 

Amsterilam  (guildors) 

Vrankforl  or  Bremen  (reichmarks) 


Sixty  Day: 


Demand. 


4  86  4  88 

4  84    S^  8414         

4  8334®4  84     I        

.  18%a.5  1818  5  10i4®5  loSa 
403. 8® 40 '4     I  40^ a 407,, 
94'^8a'95         I     9b-^n'.)o^ 


To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  85 J^ ;  demand,  4  87i^. 
Cables.  4  87%.  Commercial  bills  were  4  84.  Continental  bills 
were :  Francs,  5  18%  and  5  15S^  ;  reichsmarks,  95  and  95i^  ; 
guilders,  iO\immi  and  H)U®'m4. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
%  discount,  selling  par  @  %  premium;  Charleston,  buying  par, 
selling  ig  premium;  New  Orleans,  commercial,  25 @ 50c.  pre- 
miumg  par;  bank,  §1  25  premium;  St.  Louis,  25c.  premium; 
Chicago,  25c.  discount. 

United  States  Bonds. — Government  bonds  have  been  very 
dull  so  far  as  Stock  Exchange  transactions  are  concerned,  and 
prices  continue  unchanged.  The  Secretary  of  the  Treasury 
continues  to  accept  all  the  bonds  offered  within  the  usual 
limits,  liis  purchases  this  week  amounting  to  §264,200. 

The  statement  for  this  week  is  as  follows: 


gatnrday  . . . 

MondaT 

Tuesday  — 
Wedn'sday. 
Thursday.. - 
Friday 


Total.  .  .. 
Since  July  I 


4X  Per  CenU  due  1891. 


Offerings.   Ptirch^e8 .\  Prices  paiti. 

ilfl.OOc.j      »4!),ni)0 

137,liX)  135.100 

18.000  12.000 

1,600  1,800 

6,000  6,000 

5O.C00  50,000 


253,700 


loeji 

106% 

lom 


253,701 
3,895,500 


108'^ 
106J<-106T< 


4  P«r  Oentt  due  1907. 


Offerings. '  Purch'ai. 


»60,0  0 

110,000 

50" 

600 

500 

7,00(' 

778,000 

847,000 

I0,50( 

83,951 

lis 


128 


las 

127^-128 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  ; 


Interest 
Periods 


4ias,  1891 reg. 

412S,  1891 coup.  I 

4s,  1907 reg. 


-Mch. 
-Meh. 
-Jan 


4s,  1907 coup .  Q. -Jan  . 

6s,  cur'cy,'95 reg.  .1.  &  J. 

68,  cur'cy,'96 reg.  J.  <Sc  J. 

6s,  ciir'ey,'97 reg.  J.  &  J 

68,  cur'cy,'98 reg.  .1.  &  J. 


July 
27. 


July 
29. 


July 
30. 


J'uly 
31. 


Aiig. 
1. 


A'lg. 
2. 


•106%  *106%  *100?i  *x05-'is  'lOSSs 

'10634*10634*10634 

12818    12818*12818 


♦128>8 
•118 
*121 
*124 
127 


,  cur'cy,'99. . ..reg.  J.  &  J. 1*130 


128% 
1*118 
1*121 
*124 
1*127 
1*130 


*128i8 

*118 

•121 

*124 

*137 

*130 


106%  '106% 

12818  •128»8 
12?i8  '128>8 

*118 

*121 

*124 

*127 

»130 


10558 

100% 
128>8 
128»8 
*118     1*118 
*121     *121 
•121     *124 
'127    i*127 
*130     *130 


*  This  Is  the  price  bid  at  the  morning  board :  no  sale  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  had  a  fair 
amount  of  transactions,  including  North  Carolina  special  tax 
at  5;  do  trust  receipts  at  OJg-S)^;  South  Carolina  63  non- 
fundable  at  4;  Tennessee  settlement  3s  at  73-J^;  Alabama 
class  A  at  104}^. 

Railroad  bonds  share  the  dulness  prevailing  in  the  stock 
market  and  there  has  been  little  feature  to  the  dealings  this 
week.  The  market  is  irregular  and  somewliat  unsettled  as  to 
some  issue3,but  on  tlie  whole  prices  are  pretty  well  maintained. 
The  Ohio  Indiana  &  Western  Ists  and  2ds  have  had  a  smart 
advance  on  the  rumor  that  this  road  was  to  go  into  the  new 
"Big  Four"  consolidation. 

Railroad  and  Miscellaneons  Stocks. — Notliing  has  occurred 
to  break  the  monotony  of  the  stock  market  and  business  has 
been  even  duller  than  during  the  week  preceding.  Prices 
have  been  better,  as  a  rule,  however,  and  not  much  impress- 
ion has  been  made  by  the  bears.  The  course  has  been  some- 
what irregular,  though  fluctuations  have  been  slight,  and 
the  tendency  generally  upward  for  most  of  the  leading 
stocks. 

A  temporary  settlement  of  the  dispute  between  the  Ameri- 
can lines  and  the  Canadian  Pacific  on  the  question  of  differ- 
entials has  been  made.  The  reports  of  earnings  fi-oni  the 
granger  roads,  to  hand  tliLs  week,  are  of  a  favorable  charac- 
ter, including  the  statement  of  Northwest,  for  the  year  ending 
May  31  and  the  June  statements  of  St.  Paul  and  Burlington 
&  Quincy.  The  advance  in  grain  rates  agreed  upon  by  the 
trunk  lines  a  few  weeks  ago  went  into  effect  August  1st. 
These  facts  have  all  contributed  to  support  the  market,  and 
another  sustaining  feature  has  been  the  strength  of  Chesapeake 
&  Ohio  and  Cleve.Cin.Chic.  &  St.  Louis  stocks.  These  have  been 
relatively  active  and  strong,  especially  the  common  stock  of 
the  last-named  company.  The  grangers  have  been  firoily 
held  this  week,  and  show  a  slight  improvement. 

Reading  lias  been  a  rather  weak  feature,  though  recovering 
from  its  lowest  point.  Tliere  is  considerable  bearish  talk  in 
Reading,  and  a  good  deal  of  dissatisfaction  is  expressed  at  the 
withholding  of  the  Coal  &  Iron  Company's  earnings.  The 
other  coal  stocks  have  been  very  dull  and  steady. 

The  trust  stocks  have  been  dull,  atid  the  only  features  in  these 
were  a  decline  in  lead  on  a  rumor,  afterward  denied,  that  the 
capital  had  been  increased,  and  an  advance  in  sugar  to-day. 
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STOCKS- 

-PRICES  AT  N. 

T. 

STOCK  EXCHANGE  FOR  WEEK  ENDING  XVG. 

a, 

AND  SINCE  JAN; 

1. 

188A, 

STOCKS. 


HIGHEST  AND  LOWEST  PRICES 


Saturday,       Mondar, 
July  27.         Jul  J  29. 


Artivc  KK.  Stork*. 

Atchison  Top.  &  Santa  Fo  ....      3.>3a 

Atlantic  .t  I'liciflc I     *8'4 

C'Hniuliun  Paciltc [  x^'i 

Canada  Soutliern I     SI  \ 


Central  of  New  Jersey 1*110 


30 

50 
.■31%! 

m 


•JiH    3-tis 

•iz     2um 

01  6li4' 
35  35  i 
99V  lOOig' 
•13  i-.i^ 
101  102  j 
«9i8    69%j^ 


SS'V    3638 

O'a      6>a 

5014    56  >4 

5158     5158 

110     110 

•3.4>3  35  I 
22 14  2319 
6II4  031s 
3512    30>a 

100  100 14 
43       43  M 

10139  IOII2 
6938    69% 


Tuesday, 
July  30. 


Wednesday.:  Thursday, 
July  31.    I     Aug.  1. 


351^ 

6I9 
3679 
5II2 


36'4 

6I9' 
50791 


Central  Pacific ! 

Chcsapcali",  &0.— Vot.Tr.cort. ! 

Do  do    iBt  prct.. 

Do  do  2d  prof... I 
Chicago  Burlinitton  &  Qiiincy.i 
CUicaKO  iS  Eastern  Illinois 

Do  pref...: 

ChieaKO  Milwaukcc&St.  Paul.l 

Do                               prcf.l  lOSia  IO8I2  '108     109 
Chicaito  &  Northwestern !  lOliSgioe'g    1003j  107 

Do  prct.i*139     142     1 

Chicaso  Rock  Island  &Paciflo. I     9119    94ia 
Chicai,'oSt.  Louis  .\:  Pittsburg.!   '13% 

Do  pref.i   *35 

Chicago  St.  Pani  Miu  &  Dm. . .  i   *31 

Do  pre;.,   *92 

Ciucin.  Ind.  St.  Louis  &  Chic.  *1 19 
Cleve.  Cincin.  Chic.  *  St.  h..\     6713 

Do  pref.i     9U:H 

Cleveland  Col. Cln.&Indiaiiap.      783j 
Columbus  Hocking  V'al.  iSTol.,   *14 
Delaware  Lackawanna  JjWest'  143 


IIOI4  llo:u 
.34:!!  34:'i' 
23 '4  23:!i; 
63'S9  0.-i:<4i 
37       38152 


Friday, 
Aug.  2. 


Sale.^ 

-  of  the  i 
I  Week, 
j  Shares.  | 


Range  Since  Jan.  1, 1899. 


Lowest. 


Highest. 


lOia 
38    I 


95 


139     142 
9414    94I3 


*14 
35 
3218 
94 


17 
35 
3218 
94 


68  Hi 
99%' 

7834' 

1413! 

143 12; 


68        08% 
99%  10038 


14        14 
I4319  14319 


35%    36"8'     35 14    36 
•6         6i9'      *6  61a 
I     .57       57 

51 '8    52     1     52        52 
llOiflllOia'HO     111 
*34ia    35     I*x33i2   341a 
23       23%i     2258    23 
65       66%      65       65% 
.      37's    39    I     37"a    38I9: 
99'8  1005b  1005s  101 12'  101     lOlia! 
4314    43141     4313    4313    '43       43i«' 
102      lOJi]    102%102J8    102:19  102:>s 
69 12    Tii-H      70 14    71     i     7919    7079! 

looiaio;)'..   109    110-M  110%  111 

10719  lOS'-.    108      10858    IO8I9IO9 


3538 
-6 

•5714 

♦51 '8 


36 
6I3 


52 


139      142 
9414    9,-.i9i 


"13% 

♦35 

32 

•93 


16  la  I 
36  la  I 
32  ] 
95 


139     111 
93 19    95581 


II014  noia 
•33 14    33% 

22 '9    23 14 

65  3i    67     ! 

3812  3879' 
10119101%! 
*43  4312I 
'102     10239' 

70%  7058 
110  110  j 
lOSie  lOS'a' 


43.018 
300 
510 

1,870 

l.l'is' 
400 1 
23,8.-)I 
22..554i 
14,130 
25,430i 
400 

1,0001 
73,218 

1,210 


3479  July  25  58  Jan.  2 
6>8july  29'  S^iJan.  11 
4712  Mar.  16  57  June  0 
501a  .Ian.  241  56%  Feb.  14 
92%  Mar.  16  114'>HJune  If) 
33  Mar.  29  36%, Ian.  16 
1519  Mar.  2  23%  July  30 
.561a  Feb.  26'  67  Aug.  2 
•201a  Feb.  27  39  July  31 
89'8  Mar.  26  lllia  Jan.  15 
4OI2  Mar.  20  45%  June  26 
9413  Jan.  9  10479  July  2 
6078  Mar.  16  7514  Juno  6 
97     Feb.  25  117      -May  21 


•13% 
•31 

33 13 

95 


lOifl 
361a 
3313' 
95 


•139     141      *140i4l4O% 
9519    9534I     9318    06>3 


68 12    09     I 

9913  ioo-.«' 

79 14  79141 
♦13%  1414 
143     11379; 


Denver &l{io(i.,asse93urtpd. I  r 1( 


68       6878 
9912  100 
7913    80 
13%    13% 
1431a  144 


Do  pref. 
Den V.  Tex.  &  Ft.  W.,  Vot.  cert. 
East  rcunesseo  Va.  &  Ga 

Do  1st  prof. 

Do  2d  prof.! 

Evan.svllle  &  Terre  Haute 

Green  Bay  Winona  A  St.  Paul .  I 


20% 
•9% 

*69 

♦2113 

•  1.3 
4 


21     j 
lOia' 
71     I 
23 
96 
4 '3 


Illinois  Central *113ia  115 

Lake  Erie  ik  Western 'I6I3    I714 

Do  pref '  •3713    5832 

Lake  Shoro&Mich. Southern.:  IOI14  lOlia 

Long  Island '91        92i.i 

Lonlsviile  i- Nashville 69       69 

Louis.  Xew.Vlb.  &  Chicago...      40       40 
Manhattan  Elevated,  consoL.i     93       93 

Michigan  Central ' 

Milwaukee  Lake  Sh.  .fe  West.. i     91        91     I 

Do  pref.  'lloia  I1212 


•45 13 

21 

•9% 
♦6913 

21 12 

•93 

3% 

•II312II3 

•101.2     1714 

•5713    5812 

10138  10112 


4613 

21 
IOI4 
72 
21I2 
96 
438 


45 14 
♦20 12 

912 
•69I2 
♦2113 
•93 

359 


45-59! 

213.1 

9:>4 

711-2 

2:) 
9(i 

4 


•91 
69 

♦39 
93 
86 
91 


92I3 
69 
42 13 
93 

86 
91 


IIII3  11113 


11313  115 
•1612  171i' 
♦57I2  5S'5s 
10138  102 


•45% 
21 

959 
•70 
22 
•93 
3I3 


46 14 
21 

9% 
72 
22 
96 

3I3 


■I2I2 
*3-l 

33 
•93 


161a' 
36 
33 
95 


•14 
*34>9 
♦33 
9438 


17 
36 
3313 
9438 


6879    71  %! 
99 13  10038' 


71         71 '8; 
IOOI4IOOI3 


•1312    14    I   •lasg     M 
14379  14419    14378  144 14 


•Ki 
45 19 
2II4 
•9I3 

•70 

*22 

"03 
•3 


•45 14 
21% 
•91a 

•70 

•22 

•93 
3 


Missouri  Kansas  &  Texas '  ,   '10% 


•91 

09 
•39 

9319 

•36 
•90 
111 


Missitiiri  Pacific . 

Mobile  Jc  Ohio 

Nasliv.Chattanooga&St.Louis' 
New  York  Central  &  Hudson. 
New  York  Chic.  A:  St.  Louis... i 

Do  1st  pref. 

Do  2d  pref. 

New  Y'ork  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  Engl.and. ... 

New  Y'orK'  Ontario  iS:  West 

New  Y'ork  Susquehau.  <k  West. 

Do                             pref. 
Norfolk  &  Western '   *l4i4 

Do  pref I   ♦5014 

2714 
63 19 
21% 


661a 

67 

•13 

14 

95 

95 

10479 

105 

•1534 

IHM 

•67 

71 

•34 

36 

26 

26 

661 


11 
67I9 


•0334  96 
10479  105 
•15%    I6I4 


9212' 
6939: 
4-{    I 

9319 
87  i 
91I3 
112 '.J 


48*2 

•16% 

•7% 


19 
I.7I4 

14, 


6734 
•34 
26 
6334 

48I3 
•1634 
-% 


•32% I   *31% 


Northern  Paclflc 

Do  pref 

Ohio  &  Mississippi 

Oregon  Short  Line 

Oregon  A:  Trans-C'outluental. . 
Peoria  Decatur  A:  EvansviUe. 
Phlla.A  Read. Vot.  Trust.  Cert. 
Richniondifc  West  P't  Terminal 

Do  pref. 

Rome  Waterto  wn  &  Ogdensb'g 
St.  Louis  &  San  Francisco  .... 

Do  pref. 

Do  1st  pref. 


15 
51  I 
27 14' 
63=9' 
22     I 


31I4 
•2014 
43 13 
21% 


31 14' 
2II2 
4379 
22  I 


103  103 
27  27 
5079  5678 

X109  111 


St.  Paul&Dulnth »25 

Do  pref !  *82 

St.  Paul  Minnan.  &  Manitoba.!     98 

Texas  &  Pacillc '     19 

Union  Paeine 58.T9 

Wabash  St.  Louis  A:  Paclflc. ..      1434 

Do  pref.      2838 

Wheeling  &  Lake  Erie.  pref.. j     68I9 
IVIIscellaiicoiiNt  Htoekw. 

Chicago  Gas  Trust '  55% 

Colorado  Coal  >k  Iron 

CoiLsoiidated  Gas  Co 

Delaware  ,fc  Hudson  Canal.  __ 

Oregon  luiprovemeutCo •54  '    5.5"' 

^"n,     .   „      .       .    Vrct.  "93       96 

Oregon  R'y&  Navigation  Co.  *94i2    95 

Paclflc  Mail  3314    333g 

Pullman  Palace  Car  Co ♦isi      183 

Western  Union  Telegraph 84i8    8438 

ICxprcMa  SlockN.  | 

A'lam'' '  149     149 


27% 

•8334 


30 

88 
98  >4 
19 
59  %i 
1434 

2838 

0813 

5678 

27% 
86I4 


'14 
•50 

27 19 

63  la 
•2113 
•45 14 

3114 
-2012 

4234 

2134 

"ioi" 

•26 
•56 
'109 
•28 
•82 
'9713 

19 

5919 
•1413 

28 14 

68=8 


67%; 

36 

2619' 
63  34 1 
4878 
I714 
8I4 
32I2 
15 
51 
27% 
64 
22 14 


lOia    101.1 

66:'8    6734 

•1234    1419 

•95       9(i     I 

105 14  10.")  39 

1534    li;i4 


31141 
2II3 
43% 
22 

ids" 

28 

57 

111 

30 

88 
98 13 
1919 
5913 
15  I 
2838 

6838 


•67% 
•34 
26 
*63ia 

48 

1658 

8 

•31 12 

•14 

*50i8 
2779 
6334 

2138 

•45 
3H3 

•20 
42 14 
2134 


70 
36     I 

2638 

.     . 
48% 

1678' 

32I3' 
15 

5079' 

2812 
613s 
2158 

49  I 
3II2' 
22  , 
4333 
22     I 


1131211312 

•1613 

I714 

•.5759 

SSits] 

102 

102>8' 

•91 

9II3' 

691a 

6959 

•38 

42 

92% 

9234 

87 

87 

109 

112    1 

67 13 

issis' 

•95 

96    1 

1051410513' 

16 

16 

•07% 

70 

•34 

36 13 

26I3 

205s' 

64 

64I2 

49 

4912' 

16% 

16% 

H->H 

838 

32% 

3268 

15 

15 

•50 

51 

28^ 

2838 

64% 

6414: 

22 

2239' 

17 

46 14' 

2II2 

10    I 

72 

23 

98 

i 

11631 11634'*115 
•16%    171^1    '16% 
587,    5379'     .5712 
10179102%    102 
92       92     I   •91 
6938    69I2      69I2 
12 
92 13 
87    1 
92    I 

n2 


•38 
921-2 

•8OI3 
•88 
•110 


1079  107, 

6738  6779 

•1234  13 

•93  96 
105 13  10359 

16  16 

•67%  69 


•38 
93 

87 

•S8I3 
•110 


46 

2214 

10 

72 

23 

96 

3 

II6I2 

I714 

.57 13 
102 14 

92 12 

70 

12 

93 

87 

92 
112 


17,720  10213  Mar.  27  111     June    7 

135     .Mar.  29  143%  Jnuo    8 

13,7511  8912  Mar.  26  I0114  .May  27 
14  Jan.  15  19%  Pel).  6 
33  Jan.  21  12%  Feb.  fl 
3012  Mar.  18  37  .May  23 
89     Feb.  13  100  i.i  May  27 

1  9158Jan.     9  118i4JuIy25 

3P,407    58i3July  13    717,  Aug.    2 

15,652i   96     July  12  100->8  July  30 

310    55i3.Ian.     4'   80     July  31 

300!   11     July  22    28i4Foli.     7 

17,300  131->«  Apr.     3  148%  June  19 

1313  Mar.  18    18     June    7 

4214  Jan.  31:    -        - 

13     Jan.  25 

8i4Jan.  23' 

63     Jan.  28] 

20     Apr.  21' 

86     Jan.  30; 

Aug.    2 


10<» 
620 
300 


1,600 
1,515 
1,176 

"'3061 


3H4 
-2013 
13% 

2178 


31 14' 

2113' 
4414! 
22 14 


5658 

27% 
86 


55% 

27% 

86 
143%  144 
•54       5.5 
•93        95 

95M    9314 

33%    33-58 
182     182     I 

84%    8139' 


103    I 

2638  2639' 
5614  5631 
•109  111  / 
30%  30% 
82 
97% 
IS'a 
59 
14% 
2839 

6838 


101%  103 


88 

98%' 

19     j 

39% 

15 

28% 

6838' 


54% 

•27 
85% 


5639' 
27% 

83% 


142%  142% 
•34  53 
•93  93 
95       95 

i82%  182% 

84%    8438 


26 

57 
109 
'29 

•82 

98 
•19 

5939 

15 

28% 

68% 

56I4 
•26% 

86 
144 
•53 
•93 

94% 
•33 


2639 
57 
111 
30 
88 
98 
19% 
5979 
13 
28% 
69 '4 

5679 

27% 
86 
I4414 
55 
96 
9434 
34 


34 

26% 

65 

4878 

•1679 

•8 

♦32% 

•14 

•50 14 
28% 
64 14 
21-34 

•43% 

•31 

•20% 
43  •"'9 
22 


67%     68% 
•13        14 
•94       96 
I0314  IO514! 

10%    16% 


1,845;      3 
11  100 

I   16 

120 

8,100 


36 
26% 
65 
4939 
17% 
8% 
33 
15 
51 
29 
64% 
22 
49 
32 
21% 
44% 
22 14: 

ib'i 

26% 

57 


•26 14 
57 

■109     111 
29%    30 

•82        88 


10 
59% 
1434 
2939 
x67% 

5679 

♦26% 

'83% 


19 

5979 
15% 

2958 

6778J 
.5733' 

27  : 

86 


•68% 

70% 

♦34 

36 

26 14 

26 14 

64 

64 

48% 

19% 

•16% 

17 

838 

8:19 

•32% 

33 

1314 

15 14 

•30 

.50% 

2859 

28*8 

64% 

6434 

2214 

224 

•15 

49 

31% 

315fi 

•20% 

22 

13% 

44% 

22 

2238 

idi" 

26 14 

2639 

♦55% 

.36% 

109 

111 

30 

30 

♦S2 

88 

98 

98 

1914 

19:19 

59% 

60 

13% 

13% 

29 

29% 

68 

68 

100 
3.744 
100 
365 
451 
740' 
260 
2101 
20,340 

'"•id: 


700 
298 

222 
69 

(V,:V()7 

21,034' 

1,520; 


50     June  12 

235b  May  28 

11     June     1 

76I4  June    1 

23i4JuncU 

97     .Mar.    4 

7%  Fob.     8 

Feb.  13  II713  June    5 

.Ian.  26'  20     May  28 

)138Jaii.     1    62     May  28 

9934  Mar.  18  107%  June  12 


I4414  II414' 


57% 
'2631 

86% 


5814 
27 14 

86% 


94 
33 14 


94 
33 14' 


American 

United  States 

Wells,  Fargo  i  Co 

Iiiac-dvo  .•stocks. 

American  Tel.  &  Cable  Co 

Cincinnati  Wash.  &  Bait 

Do  do  pref. . 

Minn.  A-  St.  Louis,  pref 

Morris  A:  Essex 

Ohio  Indiana  A  Western 

Philadelphia  Co.,  Nat.  Gas. . . . ' 

Pittsburg  ik  Western,  pref : 

Pitts.  Ft.  Wavne  &  Chic  .  . 

Richmond  &  Allegliany i   ^19% 

St.  Louis  Alton  ic  rerre  Haute.l   ^44 

Southern  Pacific  Co 

Tol.  Ann  Arbor  &  N.  M 

Tennessee  Coal  &  Iron 

Truiit  MorkH.  (Unlisted.) 

Sugar  Ketlneries  (Jo 

National  Leafl  frust 

American  <;otton  Oil  Trust 
Di.stiller-s'  &  Cattle  P.  Trust. 
American  Cattle  Trust  .. 
PipeLlne  Certificates  5  ... 


118  118 
•90%  92 
140     140 

•85  88 

1%       1% 

3  3 

914      914 

15479  15479 

714      7141 

7439  76    ! 

40%  10% 


•149 

116 

92 

•138 


131%^119 

116     ,♦116 

92  92 


85I4 
•1 
•2 
9% 


113 

8514 
II4 
2% 
9% 


8 
77 
10 


8 
77 
10 


157      '  157%  15759 

"•""        0%      2014    20%! 


29% 

31 

391,1 


46 
30 
31     I 
39% 


44% 
30 


45 

3038' 


152 

118 

92 

142 

86% 
IH 
2 14 
9% 
154%  154% 
914      9%l 
•76       78     I 

♦40     

156%  156%' 

21  2138 

•44       46    i 
29%    30 


'139 

85% 
•1 

2 

9% 


I8214  182%  xl80     180% 
84%    84%'     84%    8479' 


144%  144% 
•54  55% 
•93  97 
•94  95 
•33  34 
179  181 
84%    84% 


149  152 
116  118 
•90%  92 
140     140 


8578 
♦1 
2% 
♦9 


8579 
II4 
2% 

10 


9 


9 


108-58  109 
2359    2379 
5238    5279 
•42       43 
•16        17 
99%  100% 


3959    39% 

10859  109    ! 
23%    24 
5279    33 

•42%    45 
16%     16% 
99%  10058 


•30 
39% 


31% 
40 


108%  109 14 

2259    2359 

.5214    33     I 

•42%    44 

•16        17 

98      IOOI4 


♦40       41 

157%  157% 
20%    21 14 

♦44       46 
30       3078 
3II4    3II4 

♦39%    40 

logmio 

2178  23% 
52-59  5379 
43%    43% 

16%     1639 

98       99% 


150  1-50 
'116  118 
x90%  91 
•138     143 


1 

239 

'9 


1 

2% 
10 


9 

77 

40 
157 
•20 
♦44 

31% 
•31 

39% 


149 

-116 

91 

[•139 

87 
*1 
2% 
♦8% 


149 

118 

91 

142 

87 

m 
2% 
10 


90%  Jan.  14    96%  Mar.    4 
.56i4.Ian.     4     724  June  12 
37i4Jau.     7,   49%. Mar.    8 
90     Jan.     3 109%  Mar.    4 
84%  Mar.  lol   9238  Juno  12 
31%  Jan.     7|   93-    May  27 
91%. Ian.     7  11779  May  28 
10     June  10    14     Jan.  14 
64%  .Mar.  29,   77     June    6 
8     Jan.  11;   13     July     1 
8178  Jan.  12    99     June  12 
3,475  10479  July  27  110%  Feb.     2 
alO;    15%  July  13    19-58  Feb.     4 
60    67     July  16    T7     Feb.     4 

I  34%  July  18    44%  Feb.     2 

4,920;   2538  July  22;   30%  Feb.  18 

725;   61     Jan.     4 1   71 34  Apr.  26 

20,795;  41%  Apr.     1'   53%  June  23 

14%  .Fan.     31    1939  Feb.     7 

7%  Apr.  18'      9%  Feb.  12 

3034  .Mar.  19|   3314  June  12 

14i4July  15;    18     Feb.     1 

47%  Mar.  11    53%  May     2 

25     Jan.     5|   SO-Ts  June    1 

58%  Mar.  16;   68%  June    3 

1934  Mar.  191  24     Feb.  11 

39     Apr.  23!   58     Mar.    6 

1,2001  2834  July  18  1  64%  May  17 

I  20     July  23    28i4Feb.  13 

182,040:  42i4J«ly30    50     Jan.  15 
8,433    19%  July  18    2731  Feb.  13 

I   76     Jan.  26]   8434Juue    7 

60!  93  Jan.  3  101%  .luue  15 
800,  19  Apr.  1 '  30  June  12 
410!  33     Mar.  19!   6679  .Ian.     2 

104     Mar.  18  114%  Jan.  12 

1,3031  24%  July  17i  40%  Jan.  14 

1  82     May  lo!   9339  J.an.  18 

500!  92     Apr.  17!  105     Feb.     1 

1,347     17%  Mar.  18    23     Jan.  14 

14,6931   56%  July     8:   OTli  Mar.    4 

800;   12%  Jan.     3     167,  June  11 

2,740    24     Jan.     9|   30-5MJunol0 

950    59%  Jan.     3    7138  June    7 

19,803     34     Jan.  lol  62     June    7 

300     21     Apr.  17'   36%  Feb.  H 

5 17 1  80%  Jan.  21]   92-39  May  28 

1,186  130     Mar.  18  1494  June  18 

I  42i4Apr.     3     72%  Jail.  16 

73     Apr.  10  107%  Jan.  30 

623:   85     Apr.  23  102     >Iar.    6 

823    3131  July     9    40     Feb.     7 

1.000  :171    Mar.  19  203%  Feb.  11 

7,697,  83     Jan.     21  88%  June    6 

! 
38144%  Jan.     2  133     Feb.     4 

15  109     Jan.  10  12014  June    6 

183    73%  Jan.     4    95%  June    5 

50  134     Jan.  19,146     Juno  18 


9 
77 
40 

22", 

46 

3134! 

31%' 

39% 


10914 110%: 

22%  23%' 
53%  33%; 
•42%  43 14 
16%  16% 
98:19  100:19 


979 

978- 

39% 

4014 

•157 

21 

21 

•14 

45 

32 

32% 

•3114 

31%: 

39% 

39% 

110 

113 

22 -v. 

23% 

.53% 

53% 

♦43 

44    , 

♦16 

oal.-. 

17 

335 
110 

750 

350 

171 
1,396,  5 
1,000  72 
1,091    30 

108  148 
2,6C0 

200 
5,372 

135 
1,670 


89%  June  7 
2  July  18 
3%  Julie  26 
14%  Mar.  5 
Jan.  5  136%  May  29 
June  2;  13  F<b.  20 
Mar.  9,  87%.\pr.  17 
Jan.  31  47  May  8 
Apr.     1  l37-'s  July  29 


80%  Jan.     5 

38  Apr.     3 

1     Apr.     3 

8     July  24 

144      " 


14%  Jan.  8 
44  Apr.  15 
21%  Apr.  9 
21  Jan.  28 
31     Jan.  23' 


2139  July  30 
50%  Feb.  6 
3479  June  13 
32  June  19 
42i4Mar.    8 


24,294  81%  Feb.  20  126     Jnne  21 

87.930  1959  .Mar.  26,   35     June  25 

19,603  48-'>9Jau.  16    61%  May  29 

100  41%  July     3    47i4Juno27 

600  14%  July  13     19%  June  29 

.odf.ooa  80     Apr.  23  102%  July  24 


•  These  are  prices  bid  and  aakerJ ;  no  sale  m\de  at  the  Board.     ICash  sale.       ;E.x-rlght,s.      ^Prloesfrom  loth  ExcUatiges. 


HO 
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BONIM  -  LATEST  PRICES  OP  ACTITE  BONDS  AT  N.  Y.  STOCK  EKCIIVNWE.  ANB  RANttE  SINCE  JAN.  1,  1889. 
■ elating. 


Kailboad  Boiroa. 


\jtU»30 


A«g.  -•     LoweMi. 


.  IViHti. 


Atl.  &  !•».  -W.  I).  Inc..  «^  1010    17V4 
Uu»r..  1".  1»3" i-'V.u,i  inaiob 

al.  5*.  ll»13. ......... .■■■•••••.^J"' 

CHiUiaofS.  J.-l»l.7it,  1800..  !»>** 

onwi.  7»,i«ieo.. 
JSBTert.7».l»0'.'.    ., 
OiSJT^llIn<.r♦...^•.  1««7 


M,.ri. 
Cli.  •    .' 

1-' 
CI" 

nil. 
till. 


Jiange  Since  Jan.  1. 
Bighetl. 


Railbo.id  Bontis. 


11' 


\  I. 

....I. 


I'l 
If 
l»i. 

Wk.  ,v  .Mlmi.  Klv 
Tenuliml  ."»»,  lull 
Cbi 
G 


ITMa.  1«  July 
74iab.    7414  July 

1003^  l(Hi>aJan. 
09    b.    oSUJnii. 

lOlSeb.  103    Feb. 

121»8b.  120     Jan. 

125    b.  125     Jan. 

113  b.  100%  Jan. 
,".:^;«'uill»'i!a.ll7'sb.  115>sJan. 

1021     .' "-       11"**     J""- 

1H08     118    b.ll7ai     113>4Feb. 
103    b.l03    b.lolTiApr. 

'1O8    b.  108    b.  105%  Apr. 

.  l6li..!ll7'3b. 113'iJaii. 

.!l01%     102-4    ,  94     Feb. 
Vii"  ..lia^b.  110«3    il07     Jan. 

,.  luiiO.i lOSM    '98     Jan. 

7  '1903.. 131    a.  120>3J>>ly 

,13        ' lt»5 

I    In  1922 ' 1  05-4    ,         - 

i.^lon  4*.  1927.1  94>s       94J8       Ol'sJau- 
-    »".  0«,1907'119    b.  119>4b.ll8     Jan. 

i,         '        123%     ,118     Jan. 

,1    i'J,":,'<  i'.i:i7 104       |  97     Jan. 

■  17    9o    b. 83     Feb. 

.;i(i 10«       I  99     Jan. 

,.o,-,  127       H25i2b.  1221s  Jan. 

iiu.-Os,iii*iU.  117  b 112  Jan. 

V  -»!«,  l!)li)  ..  114  b.  114'-2b.  110  Jan. 

A  blv.-fic.liiai  lOU^eb.  106i2b  103  Jan 

5s,  1921.. I  99     '— 


'  2238  Feb. 

I  83     Feb. 

lH2>4May 
100  May 
10«'2  Jan. 
124'a  June 
12fHi  .\pr. 
115^  June 
rJOHiMay 
113     May 

,120'4  June 
10512  Feb. 
10m:>«  Mih. 
11  si's  June 
Kcjiis  July 

,114     July 

104  ■'8  Jnly 

134     May 

1025jMay    lOOH;  June 

92>2  Feb.  ;  W^2  May 


Closing. 


Range  Since  Jan.  1, 


July^a  Au.'j.2.       Lmntsl. 


Uigheil. 


100 


b.  100    b.    99 
134'a     129 


Jan. 
Jan. 


104'.i  Apr 
13Si<2  June 
1071.3  Juno 
107  Feb. 
13713  Juno 
II514  Juno 
134  Mch. 
98 14  June 
121  May 
1381-2  June 
llGi.2July 
IO8I3  Jan. 


I'll 
Sii, 
Ph. 


G. 

Col.' 

Col.  I 

G, 

l!-l< 


....105    b.  105    b.  100     Jan.    108     June 

iwoi.'7s.  1915.  140'stt.  14412b.  143114  Jan.    147     Jan. 

..1 120iijb.  1291a  Jan.    133     May 

"lii-jo"!'.!'.....  liOiiia.  120    b.  119     Jan.    123     Apr. 

'  I'l'l)       illOisb.  110    b.  1081-2  Jan.    112     June 

.Ss,  1933  114    b.  I1414     109     Jan.    II414AUP. 
-.1909...  107    a.  100    b.  105     Jan.    109     Apr. 

102    b.  102    b.    98     Jan.    104i4Fcb. 

")»,  1928    97  95    a.    95     Mch.     98%  May 

.lip., 1917 136    a.  131>4Mcl>.  I38I2 June 

Iii34 lOoHi     10534     10458Jan.    lOSisJime 

.l.vvu.— O,u.t>.«,l930  123iia.  12314a.  II912 Jan. 

iti.— Ist,c<ui..')s.l932    95    a ,  95     July 

uK.ii— 1st,  .">»,  1917.    94    a.    93        j   92iaJau. 

M-ol.  7s,  1914..' 130     Jan. 

11 ' 112     Jan. 

l»t  0»,  1900..  101%    I  98%b.    935«Apr. 
-C-on.5»,1931    G7'ab.    69       I  GO^iJuly 

.1-.  1!H>4 53i<i       55  50     July 

-Ist,  7«,  1900  laoiflb.  120i2b.:il8»e  May 


Mutual  Un.  Tel.— 8. 1..  6s,  1911 
Nash.  Ch.  &  St.  L.— 1st,  7s,  1913 

Consol.5.s,  1938 ' ! 98»8Jan. 

N.Y.  Central-Extend.,  58,1893 104781).  104     May 

N.  Y.  C.&II.— lst.cp.,78, 1903  133    b. 133     Jan. 

Debenture,  5s,  1904 ' 113    b.  Ill     Jan. 

N.  y.  &  Harlem— 1st,  7«,  19(M)  ISdUa.  129%b.  129  May 
N.  Y.  Chic.  &8t.L.— Ist,  Is,  1937  9.^V).  9."j''8  giiSsJa"!. 
N.Y.  Elevated— 1st,  7s,  190(i...  llii>-2     lUi    b.  116     Jan. 

N.  Y.  T«ek.  &  W.— 1st,  6s,  1921.  135    b.j ISl'sJan. 

Construction,  OS,  1923 115    b. llli4Fob. 

N.  Y.  ANorth'n- 1st,  58,  1927.. Ill     a.  107     Apr.    _    __ 

N.  Y.  Ont.  &  W.— l8t,  68,  1914..  11314a. H3i2b.  IIOV.  iUh.   115     Feb, 
N.Y.SU8.&VV.— Istref., 59,1937  100i-2a.  lOO's     '94     Jan.     I0314  June 

Midland  of  N.  J.— Ist,  69, 1910 11 9i-2b.  I1414  Apr.    !  1914  July 

N'orfolk  &  West.— Gen.,  6.9,  1931  120    b.  120    b.  II714  Jan.    121%  Apr. 

North.Fac.—l3t,  coup.,  6s,  1921  117    b.  117         115i-2Jau.     "" 

General,  2d,  coup.,  1933 11512b.  IK!    b.  112     Jan. 

General,  3d,  coup.  Bs,  1937  . . .  105    b.  105H!    ;  97%  Jan. 

No.  Pac.  Ter.  Co.— 1st,  68, 1933 110    a.  103%  Jan. 

Doiis  Apr.  I  Ohio  lud.  &  West.— 1st,  58,  1938    62i8    J   71        1  61     July 
120     July     OhIO&Miss.— Con.wl.,  78, 1898.  115    b.  liei^b.  115     Jan. 

Il25%  July  I     2d,  consol.,  78,  1911 ' IIS^  Apr. 

1041s  Feb.  I  Ohio  Southeni— Ist,  68,  1921  ...  llOi^a.  110i-2a.  103     Jan. 

101     May    1    2d,incoine,  6s,  1921 oSia    I   57i2b.    44%  Jan. 

106  June  Omaha  &  St.  L.— 1st,  48,  1937..'  78  a.  78  a.  71i2Jan. 
, 13012  June  Oregon  Imp.  Co.— 1st,  6s,  1910.  IO312  103  b.  102  Feb. 
1117     July  i  Ore.  R.  &Nav.  Co.— Ist,  68, 1909  111i-2b.  112    b.  110     Jan. 

116i2June  I    Cousol.,. 5.8, 1925 ' |l04i-2b.  102     Jan. 

1109%  June    Oregon  &Transcon'l— 6s,  1922.  105        104i2b.  loi-s  Jan. 
Jan.    10812 -lune    Penn.  Co.— 4138,  coupon,  1921..  109i2.   jllO    b.  loo'e  Jan 


1207e  May 
-- ch. 


Peo.Dec.&Evans.— lst,69, 1920  107  b.  10714b.  1041-2  Feb. 
EvansT.Div.— I.st,6s,1920...;ill8  a.l 102%  Jan. 


.•i.4.sl936 1  781*^ 

Denv.  ..I-  K.G.W.—lst,  68,1011. 

As.v(-uted 1    89 

Donv.  S.  I'k.  \-  I'HC— 1  st,7s,  1 905  93 
iK-t.  B.  C.  A-  Alp.-lst,l.-.,l>s.  1!)13  104 
lJ|.t.M:i..A  M.  I  .1.^-1. :ii.2S.  1911  35 
iMll  I.. -.s,  1937  101 

E.  1  ,  .".s,  lit.'iU  107 

Ell/ 
£rir 


78 'a       75     Jan. 

..1 84isJan. 

b.|  90%  73%  Jan. 
b.'  93  b.  81  Jan. 
b.  105    b.  103     Jan. 

a.  35    a.    33     July 

b.  102  '  96"s  Jan. 
b.  108    a.  102     Jan. 

1902.  10412b.  105%       99     Jan. 
8,1920  141    b.  141    h.  137     Mch. 


.111  b.  Ill  b.  110%  Jan. 
(.  120    l>.  118     Apr. 

N  Y.L.K..i.\V.-:;dcuu. 69,1969  102  b.  103  I  98  Jan. 
Ft.  W.  iDenv.  C— lsl.68,  1921:  93I4  I  9312  90  Jan. 
«al  H.iSanAut.— W.UiT.lst.5s  92i2b.!  92i2h.  92ie  May 
GrH.W.ASt.l'.-2dinc.8s,  1911    ISisb.    15  13     July 

GoUCel.A-San.Fe— l8t,7»,1909,107    a  1104        104     Aug. 

Gold,  «is.  1923 6938       66       I  66     Aug. 

Hon.  .V  St.  Jns.-Cons.  6s,  1911.  123  Il2234b.'  12014  Jan. 
Int. iCit.Xo.-lst,  lis, rold,  1919  102    b.il02i4b,  10OI2  Apr. 

Coupon,  (is,  1909 62>ab.'  62i-2b.    62     May 

Kentucky  Ceut.—Gold4,  1987..    87%a.|  85    b.    71i2Jau. 


1241-2  May 
100     Feb. 

99  June 
135  Apr. 
120  May 
105     Jan. 

87=4  Feb 

87  Feb, 
122>4  Apr. 

821a  Miiy 
102     Mch. 

93%  June 

941-!  May 
108 13  Feb. 

40  Feb. 
104  Feb. 
IO8I2  May 

100  Feb. 
142  July 
114     May 

123  Feb. 
IO7I2  May 

101  May 
95  "8  Mch. 
25     Feb. 

116  Feb. 
871a  Jan. 

124  Feb. 
IO912  Jan. 

74i2.lan. 
90     June 


11014  Mch 
110  May 
112     Juno 

741-2  Mch. 
121  June 
126  June 
112     May 

5812  July 

8OH4  June 
1067a  Feb. 
I1514  June 
105%  May 
107 12  Apr. 
m  May 
110  May 
109i2Feb. 

761s  Mch.  . 

94%  Juno 

9413  Jan. 

823s  .Ian. 

0214  Jan. 

87 12  May 

68 14  Aug. 

35  Aug. 
11938  May 

94-34  May 
103  Mar 
11934  Jnly 


Knoxv.  A- <l.—lst,  68,  gold,  1925  10814b.  109    b  lOl     Jan.    lllisJuue 


2dmort.,  58,  1927'....' 68    b.' 66     Jan. 

Phila.  &  Read.— Gen.  48,  1958..    90%       901-2       SS^sJan. 

1st  prof,  income  5s,  1958 80  80ia        80     July 

2d  pref.  income  59,  1958 64-^4       e-k^sb.    62^8  Jidy 

3d  pref.  income  5s,  1958 ol'^       5li2b.    51i2.Tuly 

Pitt.8b.  &  West.— 1st,  g.,  4s.  1917 84    b.!76i4Jan. 

Rich.&AU.— l8t,78,Drexelccrt.    66    b.l   68I4     I   58     Jan. 

2dmort.,6.s,1916,Drexelccrt.    33i4b.l   35  26     Jan. 

Rich.  ,&Danv.— Con.,  68, 1915..  11614b.  116%     114     Jan. 

Consol.  gold,  5s,  1936 ■   90isa.i   91    a.    86     .Tan. 

Rich.&W.P.Ter.— Trust  6s,  1897  10238       9912a.    96     Feb. 

Roch.  &Pittsb.— Con.  6s,  1922..  1163g    !ll7         113     Jan.     __     

Rome  Wat.  &  Ogd.— l.st,  79, 1891  107    \>.  10714b.  106I2  June   IO9I2  May 

Consol.,extcuded,58,  1922...  112  111  b.  10Si«  Apr.  112  May 
St.  Jos.  &Gr.lsl.— 1st,  6s,  1925.  10434b.  IO514  104  Jan.  I09I2  Apr. 
St.  L.Alt.  cfcT.  H.— 1st,  78, 1894' ' [Ill      July    115     Juno 

2d,  mort.,  pref.,78, 1894 i I10534  Feb.    II214  June 

2d,  mort., income,  78, 1894... ' 10412  Jan.    108     Apr. 

St.  L.  Arlr.  &  Tex.— 1st,  6s,  1936    80        i   7912b.'  77     July      99     Feb. 

2d,  6s,  1936 1   28  27    b.l   25     May  !    38      Feb. 

St.  L.  &  Iron  Mt.— 1st,  7s,  1892.  108i-2b.  lOSisb.  loeu  Feb.    110     Jan. 

2d  mort.,  78.  1897 109    b.  109    1>.  105     Jan.    110     July 

Cairo  &  Fulton— 1st,  7s,  1891.  104    a.  102i2b.  101I4  Julv    lOnU  Juno 

CairoArk.  ATex.— lst,78,1897  103    b.  103    b.  103     Ji. lie  107     Apr. 

Gen.  R'y&l.indgr.,  5.9, 1931.  85i2a.l  84ia  I  81  J.in.  90  Feb. 
St.  L.  &  San  Fr.— 6.9,  CI.  A,  1906119    a.' 116     Jan.    121     .\pr. 

6a,  Class  B,  1906 120        1 11534Jan.     121      Apr. 

6s,  CIa.ss  C,  1906 118         118i2a.  II512  Jan.     121     Apr. 

General  mort.,  6s,  1931 118    b.  116    b.  11519  Jan.     121     May 

General  mort.,  5s,  1931 105         103    b.  ioii4Jau.    108     June 

8.  P.M.&M— Dak.Ext.,6s,1910' 120'8b.  118     Jan.     122     Apr. 

Ist  consol.,  6s,  1933 II8I-2     llSisb.  II512  Jan.     " 


Do          reduced  to  .4128  ...  101 12 
Collateral  trust,  58, 1898 IO014 


Montana  Ext.  1st,  49,  1937 
Shen.  Val.— 1st,  78, 1909,  Tr.  rcc. 

General 6s,  1921,  Trust rec...j 
South  Carolina— 1st,  63, 1920... 

2d, 68,1931 ■ 

Income,  6s,  1931 . 


87i2b. 
94i2b. 
37  a. 
93    b. 

"ti'bJ 


80.  Pac.,Ariz.—lst,  69, 1909-10.  10538b.  lOG 


9SI3 

88I4 

94J2b. 

3514b. 

96    b. 

58    a.l 
713b.  I 


121 34  Jiuio 
103%  Juno 
100 la  July 
92 12  May 
96  May 
40  May 
99  Aug. 
601a  Feb. 
10     Feb. 


I^Erie  A-West.- ]st,g..58, 1937  112    b.  112    b.  107     Jan.  113is  June    So.  Pac.,  Cal.— Ist,  68, 1905-12..  llO-igb.  11714b. 

Ijike8hore.-Con.ei>.,l.st,7s,1900  125i-2b.  125    b.  12514  Jan.  130     May  j  So.  Pac.,  N.  M.— Ist,  68, 1911  ...  105    b.  105    b. 

t«in.«..l.  coup.,  2d,  /  8,  1903....  1251.2b.  126    b.  124     Jan.  ISOkMay     Teun.C.  I.  &Rt.— Ten.D.,l8t,6si   95i2       95i2b. 

I«nKl.-iIand—lst,  eon.,  5.9,  1931  116i4b 114i4Jan.    117i-2June       Blrm.  Dlv..  1st.  6s.  1917 94  94i«ib. 


10-40.  o»,  l<f24 lOlisJan.  106     Apr. 

5**:y«"V"''.'?-^',V.;; '. .-.-.-.' '  98     Jan.  !l0.5i2Apr. 

Cc.llat.  trust  58,1931.     ....102>9     10214b.    9014  Jan.  10412a{h-. 

loiil?.  N.  A.  .Vdi.-lst,  68,19101 118    a.  112i4Jan.  122     June 

.1S1916      .        .103        103          93     Jan.  104     June 

-.gold,  1924...  10.jiab.  106    b.-l02isJan.  110938 June 

,Hs,  1908..  115    b.  114    b.illTeJan.  120    June 

107        107    b.  106     Jan.  llliaM-iy 

131    a.  130    b.,130     July  1331- Mch. 


-l.sl 


C 

Meti 
Uet, 

2.1,11-,  1      

Wleli.  Cent.- l8t,  con.,  7g,  1902 

Consol.,  5s,  1902 

Mil.  Ijike.-^li,  j£  W.— Ist.Os,  1921 

Conv.  dibenture,  5.9,  1!»07.. 
Wllw.  A-  Norlb.— M.  I,.,  6a,  1910 

l9t,  ton., 69, 1913... 
Mluu.  A  IM.  Louis- l»t,7s,  i9.i7 
Mo.  Kail.  A  Tnx.— Con.,  6s,  1920 

Col.      '      '    .   'jjo  .    . 

c:  .11..5.6 :;:: 

»■"•, '  .  eon.,  6»,  1920. 

3d.  .-.  i.iiM, 

Par.  of  .Mo.— 1st,  ex't.,  iV,  1938 
2d  mort.,  7''.  IHOi 
Mobt:.    ■  '  "       ■  ;■  ■■■V.-f 

G.  ■■ 


9314  Jan. 
96I4  Feb. 
8314  Jan. 
87%  Apr. 
31  Jan. 
90  Jan. 
47  Jan. 
518  Jan. 
104 la  July  IO8I4JUUO 
.  114  Jan.  ,11714  Jnly 
105i4July  IO8I4  Feb. 
80  Jan.  100  Mch. 
9412b.  89  Jan.  1  99  Mch. 
89i2b.i  85iaMch,  94  May 
36I4  34  Mch.  40  Apr. 
108  1  99  Mch.  110i4Juno 
112  b.  103  Jan.  120  Juno 
_  IO212  101  Jan.  .1041a  June 
Tol.Peo.ifc West.— let, 49, 1917..  76iab.  76i2b.|  74  Apr.:  8213 June 
Tol.St.L.  &Kan.C.— 1st, 68.1916  10238  10238  ;  gSiaJan.  IlOS  May 
UnionPaciflc— l8t,68,  1899  ....  1201-b.  120    b.  115     .Tan.     121i2July 

Sinking  fund,  8s,  1893 117.'8b.  11758b.  11014  Mch.   IZOiaJan. 

Kansas  Pacitlc- 1st,  6s,  1895  .  11212b.  109i-2b.  IIOI3  Apr.  ill2i2  July 

Ist,  6s,  1896 lioiab.  llOLjl).  lOOia  Jan.  ill2iaMay 

Denver  Div.— 6.9, 1899 '114iab.  114isb.  II212  May    "" 


114       jlll     Jan.    11.1     May 


1.9t  consol.,  6s,  1919 115    b.  H514 

Oreg.  Short Liuc—l8t. 6s,  1922  114%b.  112    b. 
VirginiaMid.— Gen.  m.,.5s,1936;   87        1    87    b. 


109 
106 
94 


103 

108 


118%  Jan.    12512  June  'Wab.St.L.  &P.— Gen.,69,Tr.iec.L 


921a  Jan,   :l04iaJuly 
b.lOOisJan.    Ill     Apr. 
105iab.;i05i4Jan.    "   "■   "  ■ 
b.    95    b.    90     Jan. 
62i2b.    63        I   53     Apr. 
57 lab. I  57 lab.!  50I2  Apr. 
93i2b.|  93    b.'   87%  Mch. 
113    b.  113    b.  110i2Jan. 

120i4b.i 116i2Jan. 

102    a.l  9914b.    9734  Jan. 


IO912  Mch 
97  July 
6412  JuiTe 
6OI3  Jime 
97     June 

11512  Apr. 

121i2Apr. 

102%  June 


42  b, 
ChicagoDiv.— 5s,  1910.Tr.roc.  102  a.  102  b. 
Wabash— M.,  78, 1909,  Tr.  rec.  97iab.  98i2b. 
Tol.  &W.— lst,ext.,78,Tr.rec.  lOHab.  101  lab. 

lst,St.L.Div.,7s,1889,Tr,rcc.  101i2b.  102i2a. 

2d,  extend.,  7s,  1893,  Tr.  rec.    99    b.  10034 

Con.,  conv.,  78,  1907,  Tr.reo.  97i-2Vi.  98i2b. 
Gt.  West.- lst,7s,  1888,Tr.rec.  lOliab.  lOliab.,   89 

2d,  78,  1893,  Trust  receipts.  I   99    b.  IOO14    |   86 


West  Shore— Guar.,  4s 
West.  N.  Y,  &  Pa.- 1st,  5 


}V2    K- ■  Vm  !'•  }iM^^  ;?," -^    lOSiaApr.  ,1    2d  mort.,  3g.,  5sc,  1927 '  1 

i^    "•,4,*.^^'^  112%  leb.    1161a  May     West.  Un.  Tel.-Col.  tr.,  59, 1938  1( 
^'        '  Sh-U       41-HJii-'.      58     .Tune    WTieel.  ALake  E.— 1st.  .58.  in-ifi1f 


10678 

1937.1   97>2 
34 
103 
58, 1926  108 


112     Jan. 
Ill     Feb. 

78%  Jan. 

37     Apr. 

881a  Jan. 

86  Jan. 
891a  Jan. 
931a  Feb. 

87  Jan. 
Feb. 
Jan. 
Mch. 


.dicatea  price  6m/,  aal  -M-  pricj  a$ke<l:  all  other  priori  aul  the  ran,'e  arc  froji  actual  sales. 


10612b.  10234  Jan. 
97  b.l  95 '4 Jan. 
1  3312b.  31  July 
10278b.  9373  Jan. 
108i2'>.  102     Apr. 


II514  Feb. 
117  Apr. 
115i2July 

90     Apr. 

45 13  July 
103  July 
I0013  June 
10314  July 
10234  May 
103  June 
lOOia  June 
1031a  July 
10212  Juno 
1095g  Juno 
101     Apr. 

44  Feb. 
lOti  Juno 
109 12  July 


STATE     BONUS. 


SECURITIES. 


▲labaiua— CluoD  A,  4  to  5 190« 

Class  K.  ,5s 1900 

Class  (48. 1906 

.""•">--''> 1900 

Arkansas— 69,  funded.  1899-1 9fKI 
7».  Little  Ro<  k  A-  I'oit  Smith  tss. 

7s.  .M.  !,  ..hi.  \-  IJltl,,   R,H.kl8S.. 

,  7"  ntralRK 

<•<•<"  1 1890 

u.  ,  ,  ••  "U" 1914 

Btiiii,p,,|  4s 

-*"<•'"*■  i"l-7s .".". .".  ."."."i  890 


Bid.    Ask. 


SKCURITIES. 


Bid.     Ask. 


103  >a  1041a 

110 

115 

101 

1(K) 

1 

12 

j  43 

10 

1  18 

10 

18 

8 

10 

102ial03i2 
105 

88% 

89% 

106 



Missouri— 6s due  ls89  or 

Asylum  or  Universitv.  due 

I    Funding '  1S94- 

Njw  York— 69,  loan 

I    68,  loan ; 

North  Cai'olina— 6s,  old.       j 

Fundlngaet 

New  bonds,  J,  &  j...  igoo. 

Chathaiu  UR... 

Special  tax.  Class  i.. 

Consolidated  48.. 

6a 


SECURITIES. 


Bid.  I  Ask. 


1S90: 

IS92 
1H95 
1892: 
18931 
&  J.j 
1900' 
18981 


1910 
1919 


IOOI4 
103 
110  ! 
IIOI2' 
IIOI2 

35  i 

10  \ 

20 
6 
5 

96 
126 


10 
10 

98 
129 


Rhode  Tsiaud— lis,  eou..lsij3-ls94: 
eoiilliCanilliia— lis,  nim-ftind.l88.S 

Brown  consolidated,  6s 1893 

TeuiK'ssci — 69,  old 1892-1898 

Coiiiproiiiise.  3-4-5-68 1912 

New  settlement— 68 1913 

58 1913 

38 1913 

Virginia— 6s.  old 

6s,  eon.soiidatcd  bonds 

68,  consididated,  *2d  series 

6s.  deferred,  trust  rceeipt.9 


41a 

103 12 


110 
1031a 

731a 
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BONDS-STOCK  EXCHANUE  QUOTATIONS  ON  FEIDAY  OF  THE  LESS  ACTIVE  BAILROAD  BONDS. 


SECURITIES. 


Bid. 


I 


Railroad   Bonds. 

(Sioek  Kirhnvrie  Prirrg.) 
Atch.  Top.  &  Piin.  Fc— 1128...1020 

BtnklnK  fund,  «» 1911' 

Chic.  R.  Fe&t'al.— l8t);.,5s.l937! 
Atlautic  &  Danv.—l8t «.,««.. 1917 
Bait.  &  Ohio— Ist,  Os,  Park  B.1919 

r>n,  (fold 1 925 

Cons,  iiiort.,  (fold,  5s 198S 

Eccch  Click— 1st,  ifold,  Is. . .  .1930 
Bo-t.  H.  Tini.  &  W.— Deb.  53.1913 
Brooklyn  Elev.— Ist,  «.,  G8...1921 

2d,  3-5s 1915 

Union  El.,  l»t,  (tuar.,  68 1937 

Bniuawick  & Wpsl.— lst,K.,l8.1938 
Butt.  Rooh.  .fe  Pitts.— Oen.,  5s.l937 

Roch.  &  Pitts.— 1st,  Cs 1921 

Burl  Ceil.  Rap.  &  No.— 1st,  5s.l906 
Consol.  &  collat.  trust,  as...  1934 
Minn.  \-  Bt.  L.— 1st,  7s,  gu..l927 
Iowa  C.  &  Wfist.— l8t,  7s..  ..1909 
Ced.  Rap.  I.  F.  &  N.,  Ist,  68.1920. 

1st,  5s 1921, 

Central  Ohio  Reor.— 1st,  -lias. 1930 
font.  RR.  A  Bank.— Col. i?.,5s. 1937 
Cent,  of  N.  J.— Conv.  del).,  68.1908 

LehiKh  &  W.  B.,  M.  ^a 1912 

Central  Paeitic- Gold  bds.,68.1895 

Gold  bonds,  Os 1896 

Gold  bonds,  6s 1897, 

San.Ioaquln  Br..  6s 1900 

€al.  &  Oregon- Ser.  B,  09...1892 

West.  Pacirte- Bonds,  6s. . .  .18991 

No.  Railway  (Cal.)— 1st,  6s.lit07 

Clics.  &  O.— Pur.  M.  fund,  6s. 1898 

6s,  gold,  scries  A 1908 

Chcs.  O.  &  So.  We.st.— 2d,  6s.. 1911 

Chicajjo  &  Alton— 1st,  7s 1893 

Sinking  fund,  6s 1903 

Louis.  &  Mo.  River— Ist,  79.1900 

2d,  73 1900 

St.  L.  J.acks.  *  Clilc.— l9t,78.1894' 

1st,  ttuar.  (.">iil),  7s 1891 

2d  mort.  (3(!0),  7a 1898 

2d,  Buar.   (IS8),  73 1898 

Miss.R.  Bridge- 1st,  s.  f.,  63.1912 

Chic.  Burl.  &  Nor.— Deb.  6s... 1896 

Chic.  Burling.  I'i:  Q.— .59,  s.  {..1901 

Iowa  Div.— Sink,  fund,  59. .1919 

Sinking  fund,  43 1 919 

Plain,  49. 1921 

Chic.MU.  &  St.  P.— l.st,  8s,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

1st,  7s,  $g.,  R.  D 1902 

l.«t,  La  C'ro.ssc  Divi.sion,  78.1893 

Ist,  I.  &  M.,  7» 1897 

Ist,  I.  &  D.,73 1899 

Ist.  C.  &  M.,  7s 1903 

Ist.  L  &  D.  Extension,  78.  ..1908 

1st,  Southwest  Div.,  63 1909  ' 

1st,  La  C.  &  Dav.,  5s 1919 

l9t,  H.  &  D.,  7s 1910  ' 

1st.  H.  &  D..  5s ;...1910' 

Chicago  &  Paciflc  Div.,  6s..  1910 
Chic.  &  Mo.  Riv.  Div.,  5s.. .1926 

Mineral  Point  Div.  09 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  Soutli.,  6s,  Assn.  ..1924 

Inc.  conv.  sink,  fund,  53 1916 

Dakota  &  Gt.  South.,  5s. . .  .1916  ' 
Chlc\N.W— EscAL.S.— Ist,6s.l901 

Des  M.  A-  Minn.— 1st,  73 1907| 

Iowa  Midland— Ist.  8s 1900: 

Peninsula— 1st,  conv.,  7s.. .1898) 
Chic.  &  Milwaukee- 1st,  7s.  1898' 

Win.  &St.  P.— 2d,  7s 1907 

Mil.  &  Mad.— Ist,  69.; 1905 

Ott.  C.  F.  A-  St.  P.-lst,  59. .1909 

Northern  III.— l.st,  Ss 1910 

Chicago  Rock  Island  .fe  Paciflc— 
.  Des Moines &Ft. D.— Ist, 48.1905, 

1st,  21-23 19051 

E.x tension,  49 1905 

Keokuk  A-  Des  M.— l9t,  53..  1923 

Chic.  A  St.  Louis— 1st,  6s 1915 

Chic.  Bt.  P.  A  Kan.  City— 53..  19361 

Minn.  A  N.  W.— 1st,  g.,  59. .19341 

Chic.  St.  P.  iV:  Minn.- Ist,6s...l918 

No.  Wisconsin- Ist,  6s 1930, 

St.  Paul  &  S.  C— l.st,  6s 1919 

Chic.  A  W.  Ind.— 1st,  s.  f.,  68.1919 

General  mortKage,  6s 1932 

Cin.  Ham.  A  D.— Con.  s.  f.,  78.1905 

2d,  Rold,  4i.2» 1937 

Cin.  I.  St.  L.&  Chic— lst,K.,4.s.l936, 

Consol.,  6s 1 920 

Cin.  Jack.  A  Mac— Ist,  «.,  53.1936 
Cl.Col.  Cin.  A  Ind.- 1st,  79,9.f.l899 

Consol.  sink,  fund,  73 1914 

Clevc.  A  Mall.  V.— Gold,  59...  1938 
Colorado  Midland— 1st,  (f.,  6s.l936 
Columbia  A  Green.— Ist,  69.  ..1916 

2d,  63 1926 

Col.  A  Cin.  Midland- Ist,  6s. 1914, 
Del.  Lack.  A  W.— Convert.  7s,1892  * 

MortgaKC  73 1907 

Syra.  Bin)?.  A  N.  Y.— Ist,  78.1906 

Morris  A  Essex- 1st,  78 1914 

2d,  7s 1891 

Bonds,  73 1900* 

7BOf  1M71 1901 

1st,  con..  Knar.,  7» 1915 

Del.  A  Hud.  Canal— 1st,  78...  1891 

Ist,  extension,  73 1.891  ' 

Coupon,  78 1894 

Pa.  Div.,  coup.,  79 1917 

Albany  A  Susq.- 1st,  )?u.,7s.l906 

1st,  cons.,  guar.,  63 1906 

Eens.  A  Sar.- Ist,  coup.,  78.1921  * 
Denv.  A  R.  G.— Imp.,  K.,  53.. .1928 
Dul.  80.  Sh.  A  Atl.-Oold  5a. .1937 
E.  Tenn.  Va.  A  Ga.— l9t,  78.. .19001 

Divisional  58 1930J 

l8t  ext..  Wild,  .5s 19,371 


88 


A3k.  i 


SECURITIES. 


Bid 


93 


198I4    09% 

12114; 

looijilOTVa 

lO.sia 

86I2    90 

;i0ii2 

112     112:13 

8612,    90 
lOS^ielOSia 

tdo'liiwia 
123 
IOOI4 


100 

87 

100 

100 

97 


100 


113 
1  lo's 
116 
116 

iio" 

i'13" 

118 


IO913 

123 

1191.2 

120 

113.Ttl 

H334I 

U5 


8912 


100 


lOlifl 

125 

107 


117 


117 


I25I2 


I- 


107 14 

i'oeiaii!!!!! 
931-2  94 

125 

116  i 

127   I 

110   I 

118      

II8I2 

12514:127 

12412' 

II712 

104    I 

Il26 

I0412 

117  :ii8i.2 
;oo  10412 
10412 

104    ] 105 


99 
111 
129 


120 


11914 

11012 

'11014 

I     85 

89 

83 
105 

1. 

i'22" 

i2.->i2 

i27" 

120 
*115 

1271a 

101 
101% 


123 


117 

123 

95 

102 


100  ij 
103 


...j  1231-2 


166" 

110 

ioij" 

931a 

135 

I35I2 

146 

105% 

122 

129 

143 

10434 

1081-2 

117 

148     , 

123141 

148 
83  34 1 

i24i2' . 


140 


147 
IO6I4 


145 
105 


II718 
150 


15112 

85 
941a 


I 


East  Tenn.— Efi.  A  Imp.,  g... 58.1938 

\    Mobile  &  BIrni.— laf,  K.,58..1937 

Alabama  (  cntral— l8t  68...1918 

Erie— 1st,  ext<iidcd,  78 1897 

2d,  extended,  5s 1019 

3d,  extended,  1 1.23 1923 

4th,  extcn.liMl,5s 1920 

5th,  extended,  Ix 1928 

Ist,  cons.,  I'd.  coup.,  7e 1920 

Reorg.,  1st  lien,  6s 1908 

B.  N.  Y.  A  i;."l«t,  79 lOlo; 

N.  Y.  L.  E.  A  \V.— Col.  tr.,6s.l922 

Funded  coup.,  5» 1969 

Income,  6s 1977i 

Biitr.  A  S.  W.— MortX.  63....  1908 
Jefl'e  son  — Isl,  gu.  (f.  ,53 1909 

Eureka  .Springs  R'y— l8t,08.K.1933 
Ev.an.  &  T.  11.— 1st,  cons.,  69.1921 

Mt.  Vernon— 1st  68 1023 

Evans.  A  Indian.— l9t,  cons.. 1926 
Flint  A  P.  Marq.— Mort.,  6a. .  .1920 

Ist  con.  gold,  .53 1939 

Fla.  Cen.  A  Pen.— IstR.  53.. ..1918 
Gal.  Har.  A  San  Ant— Ist,  68.1910 

2d  mort.,  7s 1905 

Ga.  So.  A  Fla.-lst,g.  68 1927i 

(Jrand  Rap.  A  Ind.— Gen.  59.. 1924 
Green  B.  W.  A  St.  P.— Ist  63. .1911 

Hou8atonic— Cons,  gold  58 1937| 

Hous.&Tex.C— Ist,  m.  1. 79.Tr.rec. 
j    West  Div.  78,Tru9t  rcceipt8.1891 

l8t  Waco  A  Nor.— 78 1901 

!    2d  m.Ss.M.l.  Trust  receipts.  1913' 

Ocn.  niort.6s,Trust  receipts.  19251 

Illinois  Cenlral-l8t,  g.,  4s  ..  .1951  " 

j     Ist,  gold,  3iaa 1951  ■ 

i    Gold  48 1952 

Sprlngf.  Div.— Conp.,  63....1898i 
I    Middle  Div.— Reg.,  58 1921 

C.  St.  L.  A  N.  O.-Ten.  1.,  78.1897 

I        1st,  consol.,  78 1897 

i        2d,  68 1907 

Gold,  5s,  coupon 1951 

I       Merap  Div.,  Istg.  48 1951 

I  Dub.  A  S.  C.-2d  Div.,  78  ...  1894 
Ced.  Falls  A  Minn.— 1st,  78.. 1907 
Ind.Bloom.AW.— 1st,  prof.  7s.l9(M) 
'  Ohio  Ind.  &  \V.— Ist  pf., 5s.. 1938 
Ohio  Ind.  A  West.— 2d,  58.  .1938 
]  I.B.AW.,  con.  inc.  Trust  receipts.  ' 
Ind.  D.  A  Spr.— 1st  78,  ex.  cp.l906 

Ind.  Dec.  A  West.- M.  53 19471 

2d  JI.,  inc.  53 1948 

Iowa  Central— 1st  gold,  i5s 1938 

Kan.  C.Wyan.A  N.W.— 1st,  5s. 1938 
Kings  Co.  Elev.-Ker.  A,l3t  5sl925  ' 
Lake  Shore  A  Mich  So.— 

Clevo.  P.  A  A.— 7s 1892' 

Buflf.  A  Er.— New  bonds,  7».1898 
Kal.  A  W.  Pigeon— l8t,  78...  1890 

Dct.  M.  AT.— 1st,  7a 1906 

Lake  Shore— Div.  bonds,  78. 1899  ' 
Mahou'g  Coal  RR.— 1st,  09.1934  ' 
Litchf.  Car.A  West.— Ist  68.  g.l916 

Long  Island— Ist,  78 1898 

N.  Y.  A  R'way  H.— Ist,  g.  5s. 1927 

2d  niortg.,  inc 1927 

N.  Y.  A  M.  Beach— Ist,  79.  .1897 
N.  Y.  B.  A  M.  li.- l8t,  g.,  5s. 1935, 
Brooklyn  A  Mont,— l3f,6s. .191]! 

Ist,  5s 1911] 

SmithtownAPf..refr.— l9t,78 1901, 
Louis.  A  Nash.— f  eoil.Br.,  78  .1907 

N.  O.  A  M.— 1st,  68 1930 

N.  O.  A  M.  -2d,  68 1930 

Peusacola  Division.  08 1920 

8t  Louis  Division,  1st,  6s...  1921 

2d,  3s 1980, 

Nashv.  A  Decatur— 1st, 7s..  1900 

S.  AN.  Ala.— S.  f.,  68 1910 

Pens.  A  At.— 1st,  68,  gold.. .1921 
,  Nash.  Flor.  A  S.  Ist  gu.  5.9., 1937 
Loiilsv.  Southern— Istg.  6s.. .1917 
Lou.  N.  O.  A  Tex.- l9t,  4s.  ...19.34' 

2d  mort.,  5s 1934 

jLoulsv.  St.L.  A  Tex.— l8t  g.  6s.1 917  " 
Mexican  National— Ist,  g.,  68.1927! 

I    2d,  income,  63,  "A" 1917 

2d,  income,  63,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  5s 1931' 

Jack.  Lan.  A  Sag.— Bs 1891 

Milw.L.S.AW.— Ext&Imp.,5s.'29  * 
Michigan  Division,  Ist,  6s.. 1924 
Ashland  Divisiau— Ist,  6s  ..  1925 

Incomes 

Minn.A.«t.L.— Pa  Ex.,  Ist, 78.1909 

2dmortg.,  79 1891 

Southwest  E.xt.—l9t,  78 1910 

:    Paciflc  Ext— 1st,  68 1921 

Impr.  A  equipment,  6s 1922 

Minn.  A  Pac— 1st  mortg.,  5s. 1936 
Minn.S.  Ste.  M.  A  At!.- Ist,  53.19261 
Mis9ouri  Paeitic— Tru.st,g.,58.1917i 
Mobile  A  Ohio— Isl  ext.,' 68.. .1927' 

1st  pref.  debeuture3 ) 

St  L.  A  Cairo— Is,  gnar 19311 

Morgan's  La.  A  T.— Ist,  6a 1920' 

Ist,  7s 1918, 

Nash.  Chat.  A-  St.  L.— 2d,  69.  .1901 
New  Orleans  A  Gulf— Ist,  69  .19261 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  6s.. 19151 
N.  J.  Jtuietlon- Guar.  Ist,  4s. 1986 
N.  Y.  N.  IL  A  IL— 1st,  reg.  43.1903 

N.  Y.  A  Northern— 2d,  48 1927 

N.  Y.  Susq.  A  West.— Deb.  68.1897! 

2d,  412S 1937, 

N.  Y.  Tex.  A  Mex.— 1st,  4s.... 1912 

Northern  Pac— Divld.  scrip  ext... 

James  River  Val.— Ist,  69..  .1936 

Spokane  A  Pal.— l9t,  63 1936! 

St.  Paul  A  N.  !>.— Gen.,  GS..1923: 
I  Helena.tKcMnrn- lst,g..6s.l937 
1    DuUitUAManitolia— lst,g.6sl936' 


Ask. 


SECURITIES. 


Bta. 


AJk. 


04V! Northern  Paciflc— (Continued)— 

' 05     1,    DnI.&.Mun.Duk.Div.— I«t6«1937'  lOO'a 

II4121 ;    La.  M.  AMo.  R.— l9t,  5S....1937    | 

119    11211a  North.  Pac.  AMou.— l8t,63.1938    100i2'l07'a 

118ial22      :     Cieurd'Alenc- lHt,68,gold.l!»16  MfMt    I 

UmilS  Gen.  iMt,  gidd,  lii 1938    10715(110 

118i«il20         Cent. Washington— l9t,K.,««.l»3«    


142    I  US 


00 


102    I Norf.A  W.— New  Blv.,  Isl,  68.1932 

1351a' 140    I      Imp.  A  Ext.,  6s 1934 

I ':     Adjustment  M.,  7a 1924 

Eq uipmcmt,  .59 1908 

CllnchVal.D.—l8t,equlp.  58.19.57 
Ogd.  A  Lake  Ch.— l»t,con.6».1920 

Ohio  A  .Miss.- Cons.,  8.  f.,  78..  1898 

!(     Sprlnglli-ld  Div.— l8t7» 1905 

!     General  5s 19.32 

,Ohio  River  RR.— Ist,  .5» 1936 

'I    General  mort.,  gold,  Ss 1937 

Oregon  A  California— Ist,  58.1927 

1121a  Penn.syivaniaRR. 


89 

"si" 

106 

il7»i 

119 

112 


106 
116 
108 
109  Hi 

93 

9514 


117>« 


07'a 

i'l'cia  il8"" 

■951^:;::" 
102 


87 


1231a,    Pitts.C.  ASt.L.— l8t,  cp.,7s.l900:  117     lis 


105      107 


70 
105 
123% 


llOHi 
104    il 
100 


83 


115      117 

1061a 

108  Hi 


70 


Pitts.  Ft  W.  &  C.-lst,  78...1912    145 

2d,  7s 1912    143 

3d,  78 11112    

Clcv.  A  P.— Cons.,  8.  fd.,  7s.l9<M>    124ia 

4th,  sink,  fund,  69 1892    1041-2 

StL.  V.  AT.  H.— I8t,gu.,7s.l897 

2d,  78 1898 

h        2d,  guar.,  7» 1898 

_  125      Peoria  A  Pek.  Uion— 1st,  68  ..1921    I0914 

1231a! 2d  mortg.,  41-23 1921     

1081a; iPine  Creek  Railway— 6s 1932  "100 

!  Pitts.  Cleve.  ATol.— Ist,  69...1922    108     ' 

78I2I Pitts.  Junction— 1st  68 1922  "109      

I07'e! ilPitts.  McK.  A  Y.— l8t68 19321*110     ! 

:   95i4'lPltt,s.  Palnsv.  A  F.— l9t,  5S...1916    100 

101%, 102     ,  Pitts.  Y.  A  Ash.— l8t,  .58 1927    , 

1121-2 iPrc.sc't  A  Ariz.  Cent  l8t,6.s,g. 19161  

113      2dincome,6.s I916i  1 

II6I2  120    IRlch.  A  Danv.—Debentnio  68.1927;     !101 

Il7%i I     Atl.  A  Char. -Ist,  pref.,  78..  1897'  HO 

I Rich. A  W.P.Ter.— Con.c.t.,59. 1914 

118     1119     ,  K.W.AO.— No.AM.lstg.gu..58.1916, 
lOOia  101  la  Rome  W.&Og. Term. —Ist  g.53, 1918 

107     ' St  Jos.  A  Gr.  Is.— 2d  inc 1923 

1       75    |l    Kan.  C.  A  Omaha— l9t,  59. .1927 

II6I2 1  St.  L.  Al.  AT.  IL— Div.  bonds  1894 

'      Bellev.  A  So.  111.— Ist,  88...1H96 

Bellev.  A  Car.— l.st,  69 1923 

Chi.St.L.  APad.— l»t,gd.g.59 1917 

I     St  Louis  So.— 1st,  gd.  g  4s. 1931 1 

II     Car.  A  Shawt— l8t  g.  48. . .  .1932 

361a!  iSt.  Louis  A  Chic— 1st,  con.  6s. 1927 
83        88     liStL.  AL  M.— Ark.  Br.,l8t,78.1895 
St.  Louis  A  San  Francisco— 


84ial   83 


"r 


95 

3» 
15 
95 


I8I3! 


r 


104 


' I   87 

' !  46 

120      

108     , 

100      

83     , 

82    I 

I   42 

105  %  loe'a 


1041a 


111 

122  124  '! 
101%  10214  I 
131     I I 

123  I 

110      

ii'2",;;;;; 
105  1 

!   40 

11012114 


9812  , 
97      . 

07    I. 


*107i« , 

105%  107 
114 


107 
116 
100 
110 
123 
66 
121 


123 


100      102 

971-2 

95%i   96 


40 

95 

100 


61  la 

18    ! 


11514 

105%  IO6I2 
104=3  105 12 

114    I 

II7I2H8 
107 


Ist,  Os,  P.  C.  AO 19191 

Equipment,  7s 1895 1 

1st.  trust,  gold,  59 1987) 

Kan.  City  A  8.— 1st,  63,  g.l910i 

Ft  S.  A  V.  B.  Bg.— Ist,  63.1910! 

St  L.  K.  ASo.  Wn.— Ist,  63.1916( 

11        Kansas  Mid"d.— lat,  g.  4s. 1937 

I  St  Paul  A  Duluth— 1st,  3S....1931  • 

l|    2d  mortgage  5s 1917 

St  Paul  Minn  A  M.— Ist,  7s.  .1909 

2d  mort,  6s 1909*12012 

Minneap.  Union— Ist,  6s. ...1922'  

Mont.  Cen. — Ist,  guar.,  6s..  1937    114% 

East.  Minn.,  Ist  div.  1st  53.1908  "104    |105 

San  Ant.  A  Arans.— lst,0s,'85-1916" 85 

1st,  6.9, 1836 1926!     8312    87 

San  Fran.  A  N.  P.-lst  g.,  .5s.l919,  100%  looi^ 
Savan.AWcst.— 1st  con.  g.,58, 1929    103      104 

Scioto  Val.— 1st,  cons.,  79 1910; 

Coupons  off I  80 

SodusBay  A  So.— Ist  5.3,  g...l924i  IO7I9 

180.  PacCal.-lstcon.  5S....1938!     96     ; 

|TBxasCentral—lst,8.  f.,  78. ..19091  55 

;    Ist  mortgage,  79 1911*48       53 

Texas  A  New  Orleans— lst,78. 1905 

)    Sabine  Division,  1st,  68 1912 

Tex.  A  Pac,  E.  Div.— Ist,  69.1905 

Tola.  A.  A  Cad. —6s 1917 

Tol.  A.  A.  A  Mt  PI.— 69 1919 

Union  Paciflc— Ist,  69 1896, 

1st,  63 1897 

1st,  68 1898 

Collateral  Tru.st,  6s 1908 

Collateral  Trust,  59 1907  ' 

C.  Br.  U.  P.— F.  c,  7s 1895' 

Atch.  Col.  A  Pac— 1st,  6s... 1905 

Atch.  J.  Co.  A  W.— 1st,  69.. .19051* 

Utah  Southern— Gen.,  7s. ..1909    Ho 

Exten.,  1st,  78 1909    111 

U.  P.  Liu.  A  Col.— 1st,  g.,  58.1918    101 
Utah  A  Northern— Gen.,  5a.l926 


105 

I07I2 

.  110 
I 

115  I 

116  I 

117%  118 
105      

95     I 

•103     : 

93    ,   96 

96 

118 
113 


85 
51 


SO^s  Valley  R"y  Co.  of  O.— Con.  6s. 1921  * 105 


z 


99 
107 


991a 


73%|   7812 


37      03ia' 


llOHj 


104 
110 


8OI2    82 

ibi"  !!!!!! 

1061a 

lOS's 

119     120 
103 


Wab..StL:AP.— DetDiv.,68,Tr.rec.!  127     128 

Equipment  bonds 1883      10    '   20 

uin.  ATol.— 1st, 79,Tru8trec..  1*102      

an.  A  Naples— lst,78,Tr.  rec  ..'  i 

Ill.ASo.Ia.— lst,ex.,69,Tr.rec...  *101% 

St.L.K.C.AN.- R.E.ARR.7S.1895I    | 

StCharlesBr'ge- l8t,69. .  .1908    1 

No.  Missouri— 1st.  78 1895    114ia  115 

WarrenA  ITrauk.- l9t,  78 1896    ; 

West  Va.  C.  A  Pitt9.— 1st,  69.1911 
Wi9con.  Cent  Co.-l9tg.  58...1937 

Income  59 1937 

JTllMocllaiieoiis  Boiid«. 
Am.  Water  W.  Co.— l9t  69. ...  1 907 

Ist  con.,  gold,  5s 1907 

Boston  Un.  Gas— Tr.  cer.  53.. 1939 

IIOI3  Cahaba  Coal  Mln.— 1st  g.  7s. .1907,  ' 

55    !  Col.  AHoek.  CoaiAL— 6s,g..l917!     98ial-.^. 

!  Equitable  G.  A  F.— Ist  63 19051  103 

Hackensack  Water— 1st  5s. .1926*105    1 

Hcndenson  Bridge— Ist  g.  63.19311  110    | 

Iron  Steamboat  Co.— 63 li>01i < 

People'sOnsACoke  }  lstg.68,1904 

Co..  Chicago <2d  g.  69,1904 

Philadelphia  Co.— 1st  s.  f.  6s. 1898, 
West  Union  Tel.— Coup.  78.. .1900    117 


109     111 
99%  lOOH 
94       95 


97     102 


iV2     I '  Whitebr'st  Fuel— Gen,  s.  f.68,1908|  104 


No  price  Fridiiy;  these  are  the  latest  quotations  made  this  week. 
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Qaotatlons  I*  BoBton.  Philadelphia  and  Balliinore. 
Following  lire  qootationsof  active  stocks  and  boiiJs.    A  full 
,1.'  U  ^ven  in  the  Chbohiclk  the  third  Saturday  of  each  month. 


IlAll.l.       .       -  i  ' 
a<MU>4i  .t  Alt>aul. 


KS-t 


I 


8KCCRITIK8. 


kSamUwn 

I  al  MMudiiuetU 

.„jcn«l....  

eMa.BBrl.  A  North'u.. 

SEaWmCMIcIi.... 

Svnjaaa*  Ouwn . .  ■ 

VivCmivA' •■ 


S16 

mo  ,1-- 

199    I 

3»T    j3»9 

■u" 

Si 

«8   ;  ■ 

II 


■an.  C.  rt.  Scort  A  Mem. 

K.  C.  M«iiiiitL  A  Blnp. ._..)._ 


8S 


Knu..  pref . 


1 
M 
kl 
U' 

N" 

Kurwuli  *v  U'uroc>tl*r.. 

Ocdrnab.  A  Lake  Cbam 

OMColanr 

Portland  Sac4>  A  Porta... 
fiaiumil  llranch... 
Vrroiuut  -k  Maaa. 
WliH**'"'*^!  C'oatral. 

PtWirif.l 

IloNI)9. 
Atch  >t  l"]"lta-l>t,  7a..  I 

C'"llal    liiist,  Sa 

J'lnlli.  .^^ 

Mortk'Mi.''-.  5«... 

Tii.    I,  --    

h::  ..  loNeb.- 


130  ^ 
1«8 
iUft 

iYJ 

125 


:  lis 

L- I i.Ts 

Oalllurni.i  Moaib.— 1st,  6a. 
Income,  6s 


h. 

K 
K 
K 

K<i 

V. 

K 

1  / 

I,.' 


1 


i..6a 


an. 


1  HnntlDKtonA  Broad  Top 

"--•■-TTWl 

VhIIi-v 

-thuylVlll 

!  .t  >,  Haran 

I  -.  ■-•  Vallej.... 

,'nil 

•ylraiua 

!  viiiiia 

■•  Erie 

.  ry  A  Lawlaton 

i.'iiiic^l  Co'aot  N,  J 

Weat  Jersey 

WeatJaraer  A  Atlantlo.. 

RAILROAD  BONDS. 

Allcgh.  Val.-7  3-10«.'96. 

luc.  7s,  end.  c<iup.,'0-i.. 

Bella  Gap— 1st  M.,  es 

Cam.  &  Amb.— M.  6s,'89.. 
Catawl»s»-M.  78, 1900... 
Chartieri— 1st  mort..  78.. 
Clearflflcl  *  Jefr.-l»t,  Gs. 

ConnwtlDjT— 6s 

D«l,.lllil.ll.-l»t,7g,  1905. 
Kaston  it  Amboy.— M.  5s. 


U'. 


Bid.     A  A 


es>4 

69 


61  >< 


n\ 


112 
33S4 
{109 
101 »« 

121  "v 


8H 


90 
IISH 


116 
65" 


luo    I 

8* 

87  V   38 

127 

IISV 

-7a   117". 

-8a   100 

-8sl     99 

-7«!  vn 


120 

120 
{120 


102 

116'! 

139^ 

138 

118 

128 

111 


r 


03 

;:io 


-1935,  ea. 

"'■v^ix'. 


.1  ■ 


{103    10S>s 

65  >«...., 

3934'   30 

19 

129 


Klnilra  *  Wllm.-l.st,  Os. 
Harris.  1".  M't  J.4L.-4». 
HiinfuA  B.  T.— l8t,78.. 

2d  mort«.,  7a 

Consul.  M.,  fia 

L<li.V.-l»t,0»,C..tR.,'98 

2il.  7n  ric.,  1910 

Cons.  «8,  C.  &  K.,  1923. 
North  Penn.— Isi  M.,  78. 

Oeneral  mort.  7s,  1903. 
N.Y.  Piai.ANorf  -Ut,6f 

Income.  6s ...' 

Penn.— Gen.Ss.  coiip.1910  

Cons.  6.S  coup.,  1905  ...  J 

Con.><.,  5s.  coup.,  1919...    114 

IKiS,  I'lust  I.uan 108 

P«rklonnn-lsisH.  58, '18   

2<l  series  .'i.t,  1918 

Penu.j£N.Y.Can.— 7i<.'96,  II?"!! 
Plilla.  *  Krl«— con.   68...    lloH 

Gont^ral  morttr.  4s '  103 

PhilaiU-l.  A  Kcart.-lst,  6s:  122 

2.1,  78,  C.  <fc  R.,  1893....    11314 

Con.-*.,  7s,  conji.,  1911,. .    136 

Couii.,  6.1,  g..  r.R.C.1911    

Imp.,  Gs,g.,  coup.,  1897.    105 

Cous.  58.,  latscr.,  192L'.|  lOU, 

Dffom-tl  income-s,  coup  {  14 

Phll.W.A  Halt.-Tr.  c.,4.s!  

Pitts.  I'lu.  &  St.  L.-78,cp.!il20 
Sclinyl.  H.  E.  S.— 1st, 58..    .... 

Btoiiueu.  dt  Iu«t.lst  m.  .Ss.    ...  . 

United  N.  J.-G.  6s,  19081  

WniTen  it  Fr.ink.— Ist,  78  9 
West  J  ersey— 1st  .M..  78. 
W.  Jersev  &  A  tl.-  Isl,  «s 
West  I'enu.-68.  1893  ... 

Plttsbnri.'Br..fis      

IIALTI.HOHE. 
RAII.RO.VD  STOCKS  t 
Baltimore  iJt  Olilo 

1st  pref 

2dpref 

ICeutral  Ohio 


27 
55 
230 
66 
48  >9 


123 


123>< 


InxrjestmtMt 

AND 


119 
129 1« 

111>4 

128', 
123 


Ot                            Cons.,  68    104 
Hi.  lOOH 

B-  .H-68 fa 

1  ..--8» .«  76 

„1 -■- {..... 

W  i«e..n.  cent— let  M.,  oa     95"i 

Income,  68., 


PHILADELPHIA. 

RAILROAD  STOCKS! 

Bell's  Oai. 

Camden  ,t  Atlautic,  pref. 

£aal  I'ennNvlvnnia 

Elmlra  i  WlUiamsport... 
I*referred I 


44 

3« 

6d>9 


110 


1.12  iTi 

Hi!  "a 

124 
114 


101', 

15 
102 


The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
lorUains  extended  tables  of  the  Fimded  Debt  of  States  and 
'Hties  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publithed  on  the  last  Saturday  of  every 
>ther  month — viz.,  January,  March,  May,  July,  Septem- 
')er  and  November,  and  is  furnished  without  extra  charge 
lo  all  regular  subscribers  of  the  Oihoniclk,  Extra  copies 
urc  sold  to  subscribers  of  the  Chronicle  at  50  cents  each, 
tnd  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
tix  pages  of  the  Chro.vicle,  are  now  published  on  the 
tliird  iiial  urday  o/  each  month. 

RAILROAD  EARNINGS 


BOADS. 


105 


129', 
112i< 


81 
120 
103 


119'a  I    Preferred 

llO'v  Charl.  Col.  4  Augusta.... 

lOA    {Western  Maryland 

RAILROAD    BONDR 
Quanta  <t  Char.-lst,  79. 

!    Income,  68 

Bait.  A  Ohio- 48, 1935  .. 
CapeFearA  Vaa.--lst,68l 

Cent  01ilo-6s,  1890 

jChar.  Col.A  Anir.— Ist.Ts 
Cln.  Wash.  &  Bait— Ists. 

2d.  OS i 

3d  3s 

ist  Inc.,  5s,  1931  

8eah'dAKo'n'k&-6s,  1926  105 
y.f,"';,^'':'  3"  K''ar-.68..:5H8 
"11.  CoLAAng.,B8,1910. !  


110 
47>« 


13 


I2012 
lOtiSj 


lei's 

100 

IO312  1033, 
lOO'fi 110 
99I4  1001, 
5014!   51  "i! 

251..,' 

9'8' 


125 
llSia 


t  Per  share.  {  Last  price  this  week 

N.  Y.  and  Brooklyn  (jas  Sacarlties— Brokers'  Quotations, 

OA8  COMPANIES. 


Bid.  I  Ask.  I      GAS  COMPANIES. 


liKht 

-k'ht , 


Br..'   • 
CU 
1  ■ 

foi  .  ..n.'.V.'.."!' 

Jer... .1  L.:.v  A  lloboken 
Melnrpolitan-Uonds.... 

Wuiusl  ..N.  V.) 

IloniU.  tts *"" 

Ifasssu  iRrooklyu) 

Scrip.... :..:.....;; 


107  H 

67 
llM) 

85  "a 
170 
116 
102 
100 
111 
100 


logs, 

70  j 
103 

120' 
104 
102 


People's  ( Brooklyn' .  . 
iWilIiam.'<burir... 

I    Domls,  «s 

.Melropoliiun  I  ISrooklyn)' 
Moniiipal  -iiouds,  73. 
Fulton  .Municipal.     ... 

Bonds.  Os 

Emiltable 

Bou<W,  Cs [ 


75 
118 
103 

89 

i'25" 
100 
120 
110 


78 
'120 
112 


J 

1103 

122 

1112 


.\(UUson&Penn 

Allesfheny  Val.. 

Aiiniston  &  Atl. 

Auulston  &  Gin . 

Asliv.&  Spartan 

Aioh.T.<£8.  Fc. 

8r.L.K.C.&Col. 

(iulf.Col.A.S.F, 

Califor'aCcut. 

Callfor'aSou.. 

Total  systemt 

Atlanta  &  Char 

Atlanta*  W.Pt. 

.vtl.inticA-Pac. 

li..V:O.Eis;Lno.- 

Western  Line 

Total 

Bait.  .V  Potomac 

Bi'celi  Creek 

.JMft'.Roch.A  Pill 
Bur.C.Eap.A-N.-). 
Cairo  V.  it  t:hic 
Caimlen  &  Atl.. 
Ca  lada  Atlantic 
CmadlanPacittc 
Cp  F'r&Yad.Va) 
Ceiit.  Br.  U.  P.. 
Ccu.KK.&Bg.Co 
Centralof  N.  J.. 
Central  Paclflc . 
Centralof  S. C. 
Cliarlest'n  A  Sav 

Clmr.CoI.  &  Aug. 

Cb.at.R'uie&Col. 

Clieraw.  &  Darl 

Ches.  &  Oliio..., 

Ches.  O.  &  S.  W. 
EUz.Lex.&B.S 

Clies.  &  Lenoir  . 

Chic.  &  Atlautic. 

Chic.  Burl.  &  No 

Chic.  Burl.  &  Q. 
Lines  conli'l'd 

Chic.&  East.  111. 

Chic.  Mil.  &  St.  P. 

Chic.  ckN'thw'n. 

Chic.  &  Oh.  Riv. 

Chic.  Pe.  ti  St.  L. 

Chic.St.P.i-K.C. 

Chic.St.P.M.iO. 

Chic.  &W.  .Mich. 

Ciii.  Ga.  i  Port.s. 

Ctii.  Jaclf.  tfe.^rac 

Cin.N.  O.  &T.  P. 
Ala.  Gt.  South 


Latest  Eamiitgs  Re.ported. 


Week  or  Mo 


May 

May 

.Tune 

June 

June 

3(1  wk  July 

:^d  wk  July 

M  wk  .Tilly 

:i(l  wk  July 

.Hi  wk  July 

*1  wk  July 

May 

June 

3(1  wk  July 

Tune 

Juue 

June 

June 

June 

3d  wk  J  nly 

May 

tth  wkj'ne 

Juno 

ipril 

3(1  wU  July 

June 

May 

May 

June 

-May 

May 

June 

June 

May 

May 

June 

Juue 

May 

-May 

!d  wk  July 

>lay 

June 

Tunc 

3d  wk  July- 
ad  wkJulj 
June 
June 
May. 
1st  wk  J'ly 

June 

3(1  wk  July 

June 

3d  wk  July 

3d  wk  July 

3dwkJiUy 


1889. 


* 


N«-w  York  .Stock  Exchaiiiye-Uiilistcd  Securities. 


BKCURITIES. 


Am.  Halt  NiteCo 

*;•  I'll,  la't  Be 

■*',  'Line.... 

Biov.,ju  ■viev-d-atooli.! 
Bmuswick  (;o 
CalUorala  Paciilo....;."' 

1st  ni'-it.,  .1 1. ., 


Bid. 


Ask. 


43 


90 

lit 

3D 


Clr 

c.v.n.v.M.   .,„.  ,,,1,,; 

toutineuial  Con.  A  Imp.  I 
Dnl. ».  jhoro  A  At.-  bU. : 

Prof,...  ,, I 

Osorrla  Pac.-8took."."."  I 

l*t8« 

ConsoL  5s ' 

Income  5s 

Kanawtia  a  Ohio 

1st  prrf 

3d  ptef 

l«t«B 

ItfelT  Motor 

Lebiifl.  .(•    U',11,.. 

Uf 

L.s 

U 


41 
100 

87 
119 

36    , 

2.1  V   '24 

19    1...  .  I 
109      1:2 
1106      1P9 

■  r4  ""^ 


SECURITIES. 


'•--•J. 


90 
30 

7'« 
18 
13 

nil, 

81  >a 
37 

H 

■■2»« 


MichlKin  A  Ohio; 

Mt  Des.A  East  Sh.  Ld.Co! 
Newb.  Dutch.itt'ouu.. 

]N.  J.  Soulberu 

N.  O.  Pac.  Laid  Onint"; 
Newp.  N.  A  Miss.  Val 
N.  V.  V.-.s.A  Bal^... 
N.Y.  A  Green'd  Lake,  1st 

I    2d  mort 

N.Y.  Loan  4  Imnr!! 

'N.  Pac.  p.  dOrellle  Ulv. 

Mis  ourl  ijivis  ou.. 
5J^".!'JJ"''  ''"»'•  Co.scrit. 
p.I  AW.-lst  acc.int.cert. 
I    2d  ace.  lul,  eert. 
itoL.  2"'''" '''*•  t'"- -  l8t,  guar' 

33Mrf*l,:^*'l!'«-;fp''-f«we 


Bid. 


17 

19'' 
Itii, 

2 
36 

8I4 
50 
102 
103 

21 
102 

3»4 


28 

■■'■.[      5 
'is  105 
aiA.  '  V-   .  . .  ''-'hi  116 

m»x.  .^«^.(  unsUiKil'uCo. '  221, 


101 
113 

81 

.73»8 
vosl...!   131s 


•>    h^'i'-""'"'*  Chicago 

«     I    Prof    

7Si  8t.  Paul  K.*  Gr.Tr  iai  «,' 
.....  il'cloioVsl.  |.,t.7s,Trrec. 
■■•t"i;"o •*".','"•  '•"»'  receipts, 

7>i   Snutheru  Cotton  Oil  Co 
lii"'»!'2''«xi'ia  A  Wesii. 
,'Dti^Central._l8t  6s....    100 

as    ||We»t.N.  Car.-Con.68-::: -ja" L'*.".^ 


1 
1-75 
20 

22'* 
18 

40 
10 


104 

5 

35 

4 

25 

105 


7413 
141, 


N.  on.  <feN.  E.|3dwkJuly 
Ala.  &  Vicksb.  !3d  wk  July 
Vicks.  Sh.  k  p.  3d  wk  July 
Erlanjrer  Svst.  3d  wk  July 
Ciii.Kich.&Ft.\v:3d  wk  July 

Ciii.  Sel.  i\;  Mol).  June 

Ciu.Wah.&Mich.  June 

Ciu.Wash.&  Bait  3d  wk  July 
Clev.AkronA.Col  3d  wkjuly 

Clev.  &  Canton.. I  June 

ei.Ciu.Ch.&.'-t.  L'3d  wk  July 
Clov.Col.C.&Ind  June 

Clev.  &  Marietta  June 

Color.  Midlan(L.]3d  wkjuly 

Col.  &  Greenv.-'Jiine 

Col.  &  Cin.  Mid.. '31  wk  July 
Col.  Hock.  V.&T.  4th  wk  J'ly 
Covinp.&.Mac'n.  Mav , 
Day.Ft.W.A Chi.  June 
Denv.  &  Rio  Gr.  4th  wk  J'ly 
Denv.  tfc  K.  G.W.  3d  wk  July 

Denr.S.P'kitPac  -May 

Dit.Bay  C.&  Alp  lid  wk  July 
Det.Liins'f.'>\rN(i  3d  wk  July 

Dul'th  AlrouR.  Mav 

Duluth  S.S.A- All  3d  wk  July 
E.Tenn.Va.AGa.  3d  wk  July 
Evans. ifclnd'plis  3d  wkjuly 
Evansv.  A-  T.  II.  3d  wk  July 

Fitchburg j  June 

Flint.  &  P.  Marq.  3d  wk  Julv 
Floi'.  Ry.  &  Nav.  3d  wk  July 

Ft.W.Cin.  &L..  June 

Ft.W.&Den.atyljune 

Whole  Syst'in .  | Juno 

Geor(?ia  Pacific    June 

Geo.  So.  &  Fla..'May 

Gr.  Raj).  &  lud. .  I3d  wk  Julv 


178,183 

6,784 

7,336 

8.29fi 

331,170 

1,«16 

56,64  4 

17,241 

11,60'-' 

414.102 

98,168 

26,618 

45,677 

1,377,361 

405,970 

1,783,331 

•122,195 

*25,.l4s 

38.093 

217,716 

13,124 

68,66^ 

42,365 

320,00(1 

28,242 

50.883 

466,593 

1 .190,930 

1,288,442 

5,836 

40,689 

53,225 

22,429 

4,818 

296,.906 

146,749 

58,792 

4,982 

41,575 

142,130 

2,109,207 

574,853 

53,409 

440,000 

2,061,05  1 

4.735 

28,016 

56,642 

478,734 

24,870 

5,149 

11,692 

70,949 

29,898 

14,669 

9,961 

7,016 

132,493 

8,132 

4,742 

40,690 

34,899 

13,337 

36,074 

203,341 

667,640 

19.733 

29.249 

d8,505 

5,731 

54,000 

6,493 

37,069 1 

221,460 

30,650l 

72,309: 

10,320; 

21,1671 

146,840 

49,186, 

111,350 

5,700 

15,370, 

477,076' 

43,.586| 

17,'247 

24,534' 

103,132 

2-i3,208i 

94,686 

25,300 

50,414' 


1888. 


163,311 
6,768 


8,310 

369,075 

1.139 

50,042 

1 6,400 

28,278 

501,522 

85.088 

23,111 

55,628 

1,330,104 

372,385 

1,702,489 

133,809 

07,050 

3.5,482 

194,501 

12,195 

68,027 

42,843 

202,000 

24,154 

64,082 

449,032 

1,074,1,80 

1,282,992 

6,318 

38,888 

49,7o4 


Jan.  1  to  Latest  Dale, 


1889. 


4,76-< 
341,399 
143,219 
75,333 
5,:»56 
39,757 
146,089 
1,953,934 
491,906 
57,403 
457.896 
2,286,974 
3,986 
25,117 
37,.568 
561,689 
27,698 
5,349 
10,000 
70,123 
24,734 
13,573 
7,502 
6,166 
122,398 
6,322 
7,434 
39,497 
36,132 
11,162 
34,253 
192,754 
612,151 
22,497 
25,764 
32,557 
0,265 
71,858 
3,338 
31,401 
212,750, 
24,375 
88,993! 
10,783, 
20,410 
41,187 
37,716 
104,264 
5,465 
18,04o 
450,064 
45,133 
16,590 
21,774, 
86,202 
185,992, 
89,643; 

'49,629 


42,566 

852,781 

48,62; 

55,031 

54,797 

10,069,015 

28,523 

1,704,988 

568,540 

433,065 

13,681,253 

607,217 

202,783 

1,510,653 

7,644,535 

2,300,148 

9,944,0-13 

787,423 

358,1.5 

1,053,710 

1,067,334 

325,145 

274,194 

1.55,878 

7.272.494 

189,167 

276,074 

2,920,921 

6,040,400 

5,791,874 

44,518 

323,667 

413,511) 

93,33  0 

33,908 

2,005,338 

935,241 

334,056 

29,918 

1,113,4'J9 

790,433 

11,96'i  ~-- 

3,383749 

1,361,470 

12,440,214 

11,110,790 

35,199 

135,929 

1,348,752 

2,739,0i»l 

740,658 

27,909 

300,382 

1,949,131 

962,885 

528,603 

290.253 

278,(135 

4,009,807 

236,000 

4-',817 

238,579 

1,071,443 

383,695 

195,483 


1888. 


50,637 


1,374,046 

996',84'r 

12,794,910 

512,287 

194,722 

1,482,979 

7,284,175 

2,275,578 

9,559,753 

745,431 

474,301 

1,048,242 

1,026,.533 

328,805 

253,011 

148,249 

6,621.390 

151,379 

357,930 

2,803,938 

5,756,047 

5,928,348 

44,277 

300,385 

421,844 


3,715,758 
117,876 
880.874 
340,275 
172,056 

1,376,512 

39,076; 

227,013 

4,243,975 
732,341 
301,123 
286,358 
569,988 


33,838 

2,148,921 

912,899 

379,903 

33,757 

1,231,551 

621,358 

9,975.966 

2,559,268 

1,375,828 

11,884,920 

11,477,426 

22,402 

117,400 

988,058 

2,794,200 

754,366 

27,824 

259,731 

1,923,707 

807,591 

442,740 

239,026 

253,489 

3,066,5.53 

219,387 

49,842 

222,591 

1,076,442 

338,899 

184,450 


900,'.18 

3,164,513 

144,099 

454.353 

2,646,045 

1,313,819 

624.679 

139,914' 

584.539 

1,260,226 

625,867 

99,621 

1,217,621 


3,500.710 
130,035 
698.387 
291,870 
172,627 

],. 534.255 

16,250 

190.903 

4,220,091 
655,275 
406,752 
254,498 
506,478 


650,295 

2,943,704 

119,493 

435.503 

2,461,077 

1,359,792 

593,303 

125,700 

440,386 

599,805 

1,196,930- 


Acaus?  3,  1889.] 
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Roads. 


Late$l  Earnings  Reported,      i  Jan.  1  to  Latest  Date. 


Week  or  Mo 


Or.  Rap.A-Ind.— I 

Olhci-liiKW.  ..  3(1  wk.Iiily 
Grand  Trunk. ..  WkJnly'-'O. 

Cliic.  A;  (ir.Tr.  WkJulyJO. 

Dit.Cir.ll.ik  M.  Wk.IiilyJO. 

ricmsatiinir MnrcU 

Udiis.a- I'lx.Ccn.  .lunc 

Ilnniisl'nAsiicn  June 

Ill.CVii.dH.A-.So.i  June 

Cedar KiVMlii.  June 

Dub.  &  Slo'.t  CJ.  June 

Iowa  MiU'S June 

Total  all June 

Ind.Ucc.AWest.  Juno 

Iowa  Cintnil...  M  wk July 
Kanawha*  Ohio  M  wk  July 
K.C.F.K.  it  .Mem  -Jd  wkJuly 
Kan.  C.Cl.  &i?i)  ad  WkJuly 
K.r.Meni.  <fc  Hfr.  M  wk  July 

K.  C.  Wy.  &  N.  W  June 

Kpntuekv  ("enl    June 

Keoltuk  A-  West.  I.st  wk  J'ly 
Knit'si'n  .V  IVni.  Md  wk  July 

Kiioxv.  A;  Ohio.  May 

L.  Krie  AIl.*So.  June 

L.  Erie  *  VVest..  :M  wk  July 

I.*Ui(rU  it  Ilud..  June 

L.  Uock  &  Mem.  M  wk  July 

Lons  Island July. 

La.  it  JIo.  River.  May. 
LouH.Kv.*  st.I,.  Hd  WkJuly 
Loui.sv.it  Nasliv.l:i(I  wkJuly 
Louis.  N.A&Ch.  3d  wk  July 
Lonisv.N.f).  &T.  :fd  wk  July 

Lou.  St.L.it  Lex.  July 

Louisv.  Houlh'u.  June 

Marylaud  Out.  XmU 

Mrniphis  A:  (.'has  3d  wkJuly 
t.Mi  xican  Cent...  3d  wkJuly 

{Ml'X.  National  .  June 

IMfXican  K'wav  WkJunoJi* 
Mil.L.sh.  A-  West  Ith  wk  J'ly 
Milwaukee  A-JCojad  wk  JulV 

Mineral  [!anKe..|June 

Miuneap.  Ar  St.!..  I  June 

M.St.P.  A-  .S.S.M.Llune 

Mo.  Kan.  A:  Tex.  (Juno 

Mobile  A:  Ohio  ..June 

Montana  Union,  j  May 

Nash.  C'h.  A-  St.L.  |  June 

Natehe/.,Tae.A-C'. ':id  wk  J'ne 

New  Drnnswiek. '  Jfay 

N.  Jersey  it  N.  Y.  May 

New  Orl.  Ai  (iulfiJuiie 

N.  y.  C.  A  JI.  R.ijnno 

N.  Y.  h.  E.  ,k  W.  June 

N.  Y.  Pa.  A-  Ohio  May 

N.  Y.  &N.  Kni;..  June 

N.  Y.  A;  Nortli'n.  .lune 

N.  Y.Ouf.  Ai  W'..  3d  WkJuly 
;N.Y.  8usq.  &W.  June  .....". 
Norfolk  &  West.  3d  wk  July 

N'theast'n  (S.  C.)  May 

North'n  '.'enlral.'June 


Nor;heriiPaeitle  ;id  wkjniy 
Ohio  iud.  A-  \V. .  |3d  wk  July 

Ohio  Ai  Miss l3d  wk  July 

Ohio  &  North\v..;,Iuue 

Ohio  River 'Sd  wkJuly 

Ohio  .Southern . .  June 

Ohio  'V^al.  of  Kv.  Sd  wk  July 

Omaha  it  St.  L..  May 

Oregon  Im)).  Co.  March 

Oreff.  R.  A:  X.  Co.  .May 

OroK.  .Short  Line  May ( 

Pennsylvania  ..'Juiie 

PeoriaDec.A-Ev.  3d  WkJuly'       11,8)8        11,41 

Petersburj? (Juno  ....."J       38,.i4.5|       37,'2S»l 

Phila.  A:  Erie...ljunc !    318,920l    431,172 

Phila.  At  Read's.  Juno il,.530,732|l,731,737 


1880. 

.■* 

■d.oOO 

108,278 

(18,818 

19,M(>2 

87,d!n 

188,058 

11,500 

1,074,735 

7,048 

138,075 

14(!,()23 

l,2'20,7.i8 

'23,70' 

2(i,705 

5,437 

77,344 

3,04.") 

13,877 

34,8(M) 

77,507 

5.305 

3,072 

44,803 

4,200 

40,800 

20.433 

9,1.50 

444.417 

32,05; 

1 8,700 

31  ;»,800 

44,574 

35,31 

20,558 

28,843 

12,000 

33,440 

115,102 

301,418 

00.440 

120,574 

23,000 

8,25(i 

100,34'2 

107,<)O0 

000,280 

219,800 

01,033 

259.175 

2,410 

71,32.' 

21,335 

12,494 

3,1  U,  443 

2,311.004 

483,333 

470,880 

52.412 

41,.30a 

,110,180 

122,.53l 

31,002 

*410,.353 

420,901 

25.074 

77.505 

18,805 

11,340 

34.0301 

4,2441 

41,203 

324,577 

513,0151 

250,7701 


1888. 


1889. 


$ 

3,.5001       113,002 
303,271, 10,'200, 10!) 
52,13lil    1,H10,OH.-. 


21, '205 

00,840 

150.121 

12,800 

903,757 

8,,l!»3 

142,204 

150,087 

1,054,.144 

27,087 

24,713 

5,034 

07,000 

.3,420 

10,028 

27,7'25 

70,872 

4,820 

3,100 

38.132 

5.202 

40.021 

22,575 

11,135 

434,027 

37,300 

18,270 

311,135 

45,052 

30,412 


10,200 

30,120 

112,002 

103,03 

G4,.50(l 

92,275 

1H,077 

8,773 

113.400 

70.000 

476,715 

104,408 

67,228 

228,181 

2,247 

67,530 

18,9.50 

10,530 

2,800,210 

2,28-2,1 94 

545,000 

450,070 

52,708 

38,907 

113,()3!) 

104,000 

i.0,074; 

551,'20ol 


528,5 

2  14.22'.l 

1,102,304 

00.300 

'<6,400,77O 

43,08-_' 

771,180 

814,202 

7,221,03.; 

109,IM5 

701,03-2 

130.572 

2,300,2  1  I 

135,300 


1888. 

lii 
100,338 

0,52ll,')-2(» 

1.751.000 

570. 203 

•20  1.550 

!l-i;,,i;o5 

To,  .'71 

5,|.-pl.504 

1:1.172 

7(ls,o59 

« I  1.220 

0,202, S23 
lOl.KOl 
71  1.714 
1  12,003 

2,1  10.747 
132.057 


190,710 
451.454 
155,015, 

105.182 

23M,>.<KS 

20.7x5 

1, 2-^2, 101 

123,210 

20.s,317; 

1,S77,.574 

1.55, 318^ 

.500,701 

0,237,570 

1, '222,581 

1,357,9121 


112.778 
443.902 

150,H05 

10O.O.83 

10-1,500 

2ii.322 

1.0:t7.713 
1  1  1,007 
30s,i}13 

1,>-'I^.">02 
17-J,;)38 
■")OO,510 

''■.o:;-2,i93 

1,135.542 
1,217,700 


ROAD«. 


Lale»t  Maminffi  Beporlsd. 


40,200 

803.301 

3,457,230 

1,837,027 

2,157,075 

l,800,7so 

Ooo,-*im; 

51,523 

5s7,777, 

03 1 ,003 

3,141,301 

1,-477,018 

270,030 

1,664,901 

82, 850  i 

315.155' 

87,20.x 

82,080 

10,78O,I4."> 

12,100,5S2 

•2.300.004 

2,500,10S; 

284,2(iO' 

930,005 

600,0.'il 

2,852,5'<M 

-205,841, 

2,715,301 


307,016  10.191,302 


28,410 

71,140! 

10,4O5| 

10,338l 

31,485; 

2,530 1 

32.3'20 

440,440 

507,5.50 

241,833 


743,4441 

2,008.571 ; 

07,205; 

277,77s 

241,003 

72,525 

182. 20s 

028,270 

2,125,470 

1,172, OKI 


June *3031O2O  5,0.80,402  28,00-1,237  27. 

"  ■     ■   -   -    '       -  -        370,171 

232,508 
1,960,735 


:i(;,'<70 

X5T,008 

3,207.  WO 

1.1  52.115 

1. 'ITS. 255 

1.  ITS, 728 
.">r.i;.!l21 

-i:;.os8 

015.1  Jl 

3011, '.IT5 

2,907.130 

l,2oo,s58 

200,318 

l,l'io,0l5 

00. s  15 

321.007 

s(;.i;i;o 

Ts,su3 

10,022. 013 

12, s  icon 

2,121,250 

2,  Ml. 775 
200.091 
sOO.041 
05il,O37 

2.011.540 
208,700 

2,0011,142 

S, 401.050 
771.039 

1,030.590 

s(;,o05 

220.002 

2111;, 705 

102.:>00 
1.171,004 
2.202. isl 
I  Is, 755 
s5s.l:03 
ll(i.055 
222,578 
1,808,174 


Pittah.  A:  West'n  May I  122,808' 

Pitts.Clcv.AT.iMay I  50,337j 

Pitts. Pain. A-  F.  .May 31,067! 

Total  systeiLi  3cl  wkJuly  41,435; 

Pt.Roval  A-.Vng.  Mav 18,451i 

Pt.Roy.AW.Car.  May 17.873 

Presoott  A-  Ariz.  June 10,8071 

Rich.  &  All'ijhy.'Jnue I  104.804' 

cR.itDan.  Sy.s'm  3d  wkJuly,  238.800 

Rich.  A.'  Petersli.  June 

Rome  W.  A-  Ot,'d.  Mav 

8t.  Jos.  it  G.  Isl. :3d  w  k  July 
St.L.A.Ar.U.B's3d  wkjulv 


St.L.  Ark.  A;  Tex.  3d  wk  JulV 
St.L.AtSauFrau.  3d  wkJuly 

St.PauKtDul'th  .lune 

St.P.Min..t.Man.  June 

S.Ant.A.Ar.Pas3.  3d  wk  July 

Sav.  Am.  A- Mon.Mnne 

Scioto  Valley... Ijune 

Seattle  L.  8.  Ac  E.  |3d  wk  July 

Shenandoah  Val  'June 

South  Carolina  .'June 

So.  Pacilie  Co.—  I 

Gal.Har.A-.S.A.  May 

Lonis'a  West ..,  May 

Morgau'sL&r.'May 

N.  Y.T.AMex.  May 


May. 
May. 
May. 
May. 


Tex.  &  N.  Orl. 

Atlantic  sys'm 

Pacific  system 
Total  of  all.. 
60.  Pac.  RR.— 

No.  Div.  (Cai.) 

So.  Div.  (Cal.)May.. 

Arizona  Div..lMay.. 

New  Mex.  Div.'May.  . 
Spar.  Un.  &  Col. 'May.  . 
Staten  I.  Kap.T.Mune.. 


May 


23,742 

272.036, 

10,031 

17.7-20 

07,077 

110,008 

100,506 

.503,507 

28,542 

11.732 

43,071 

5,480 

75,000 

76,507 

298.290 
84,273 

372,359 
12,912 

134,683 

002,517 


108,134 
43,092i 
21,084' 
39,801 

10,850 
17,277' 
7,404; 
53.8IO; 
188,823, 
23,4431 

201.017: 

18,7471 

10,021! 

4-i,277| 
105,750 
1.50,006' 
765,125 

18,301 1 
7,05 1; 

40.7181 
3,6(X) 

77,000 

63,050 

304.255 
00.9231 

30.3,5271 
10,641 

108.765 

857,113 


564,710 
203,600 
113.273 

1,180.012 

137,:i50 

101,75:! 

05,897 

580,0X0 

5,800.30(1 
140,;i05 

1, '257,001 
002,480 
532.103 

l,02t:,407 

2,802,783 
501,000 

3,307,084 
020.777 
85,sx(; 
30(i,:ix(; 
I2s,0(;o 
300,000 
626,773 

l,515,76o' 
411,2571 

2,088,218 

52,048 

610,702! 

4,0X4,0821 


47X.546 

170.331 

71,130 

1,021.742 

155,105 

l:!0.054 

i:!,0,59 

2x((,2.50 

5.-J27.735 
1  :f2.225 

1.20---,041 
552,014 
171.027 

1,3XI,X36 

2,x  1 2.485 
020,033 

4,000.009 

5o:i.(il7 
;io,oo5 

312,185 

3x7.460 
503,703 

1,559,319 
37:i,:i08 

2,147,089 

42,736 

550.836 

4.(>x:i,183 


2,849,4.54  3,007, 18'Hl2,928,632i  1 3,051 ,454 
3.751,971  3,864,297  17,612,713  18,331,038 


182,018' 
530,444 
154,987 
83,893' 
7,970 
111,630 


Summit  Branch.  June !  01,515 

Lykens  Valley;jime !  32,037i 

Texas  A:  Pacilie.  !3d  wk  July;  109,  119 

Tol.  A.A.A:N.M.|,3d  wkJuly,  18,131 

Tol.  Col.  Ai  Cin..  June '  21,075 

T0I.&  Ohio  Cent.  3d  wk  Julvl  27,726 

Tol.  P.  &  West..  3d  wk  July!  18,243' 

Tol.  et.  L.  A-  K.C.  4th  wk  J'ly  37,-205 
Union  Pacific...  June  . 


178,564! 

638,221 

175,803 

87,070 

7,045 

111,216' 

103,728 

83,088: 

103,460 

12,178 

10,938 

20,087 

15,403 

13,543 


759,016 

2,404,772 

809.4811 

417,009; 

48,396[ 

408,341' 

581,404 

402,708 

3,221,840 

400,245 

116,018 

504,333 

471,005 

400,601 


700,524 

2,833.781 

9x0.500 

455.097 

42.543 

30x,934 

705,107 

525,425 

3,108,757 

310,372 

X2.098 

600,055 

400.118 

!55,617 


Weekor  Kol     1889. 


Union  Pac— 

Total  systemt.. 
Utah  A-;^orth'n. 
Valley  of  Ohio.. 
Vermont  Valley 
Virginia  Mldl'd'. 
Wabash  Railw'y 
« Wabash  West.. 
Wash.O.it  West 
Western  of  Ala. 
West.  N.  Y  &  Pa. 
West.  N.  Car'l'a. 

West  .Jersey 

W.V.Cen.&Pltts. 
WheelluRA:  1..E. 
Wli.  Col.  A-  \nu. 
Wisconsin  Cent . 


May 

.May 

Juno 

June  .... 

Juno 

June 

3d  WkJuly 

Juno 

June 

.3d  WkJuly 

June 

Juno 

June 

3d  wkJuly 

.May 

:i(l  WkJuly 


3,041,124 

103,624 

86,847 

14,888 

lOCIWO 

559,240 

241,050 

8,793 

31.065 

70,900 

65,309 

132,276 

52,869 

16,709 

64,126 

61,691 


1888. 


Jan.  1  to  Laletl  DaU^ 


1880. 


3,010,004  13 
188,017 

49.4.'%0 

15,800 

151,070 

506,340    3 

227,053 

8.762 

29,278; 

68,100    1 

42,.573 
1.50.6361 

62,636' 

J8,018| 

87,119 

74,610'  2, 


# 
,,'101,070 
738,875' 
207.879 

8-2.711 ! 
064.170; 
,039,771 

'5(V.:V76' 
248.570' 
,707,580 
439,778, 
6-20,  KM) 
345,3181 
470,0(X) 
386,723 
,017,321' 


1688. 

* 
14,235,140  • 
747,060  . 
270,130, 
81.861' 
843,281 
2,011,068 


40,670. 
226,80a 

1,593,362 
302,67a 
665,071 
294,878 
474,413 
349,53S 

1,004,47a 


1  lucludius  lines  ill  which  half  nwncrsbtp  is  bold. 

!  Mexican  currency.       *  Opcration.s  lutcrrupU'd  by  the  gr6&t  flooda. 

a  Wabash  Railway  now  included. 

6  Includes  the  Memphis  division  in  1889. 

c  EaniiuKs  of  entire  system,  includiugall  road  operated. 

(.atnHt  «ro8S  EarnintrH  by  Weeks.— The  latest  weekly  earn- 
infis  in  the  foregoing  table  are  separateljr  summed  up  as  follows: 

Complete,  the  statement  for  the  third  week  of  July  ahowB. 
6-86  per  cent  gain  on  85  roads. 


2,508,230  2,183,208  12,778,088  13.403.580 


For  week  endiue  July  20. 

>et  Eariiiii;?8  .Hoiittily  to  Latest  Dates. — The  tables  foUow- 
ia<  show  the  net  earnings  reported  this  week,  the  retuma 
for  each  road  being  published  here  as  soon  a.s  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  incnths  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  jearon  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 


Roadfi. 

Canadian  Pacific Cross. 

Net... 
Central  of  N'.  Jersey. (J ro.ss. 

Net    . 


June. 

1889.  188S. 


^Jan.  1  to  June  30.-« 


1889. 
* 
0.300,404 
l.S»77,422 
6,040,4(  0 
2,  .29,025 


1888. 
$ 
5,833,390 
1,113,870 
5,756,047 
2.440,76ft 
9,075,966 
1, '293,480 
2,559,268 
327,666 


1,255,361  1,180,996 

527,462      300,H39 

1,190.030  1,074,180 

501,073      491,379 

Chicago  B.  &  (iuincyOrnss    2,109.207  1,95:).934  11,062,777 

Net..      842,--!62     354,601    3,822,254 

Lines  contcolled... Gross.      574,853      101,906    3.;-83.740 

Net...      145,026       09,306        930.400 

Chic.M:I.&St.  Paul. Gross.  2,007,214  2,001,320  11,108,018  10,554,090 

Net...     621,084     501,244    3,250,722    1,8  75,926 

282,817     2rt6,224 

75,000       87,822 

70,397       00,977 

3,000  nil. 

41,083  27,555 
10.000  def.3,000 
36,824  32,204 
def.3,000  nil. 
36,074  34,253 
11,644        11,893 


C.  N.O.  &T.  Pacitlc. Gross. 

Net... 

N.O.  &  No'east'D... Gross. 

Nit... 

Ala.  &  Vicksburg.. Gross. 

Net... 

Vioks.Sh.&PaclHc  (jioss. 

Net... 

Cleveland  A:  Canton. Gross. 

Net... 

Julylto  June30, 1  Gross. 

12  mouths JNet... 

Louis.  N.O.  As  Texas. Gross. 

Net... 

Louis.  St.  L.  At  Texas  Gross. 

Net  .. 

Mexican  National. ..Gross. 

Net... 


1,748,627 

48Q,<)00 

485,073 

63,000 

266,26  5 

64,000 

258,007 

30,000 

195,483 

fO,274 

300,216 

122,137 

1.253.666 

337,136 


1,71  7,258 
46  6,961 
406,130 

43,000 
219,450 

14,000 
234,137- 

30,00a 
184,450 

56,321 

385,260 

124.674 

1,120,960 

267,092 


181,022     144,644 
44,818        2'2,735 

20,573       

5,611       

301,418 
28,0s5der.40,7S6 

N.Y.L.E.&  Western. Gross.  2,311,604  2,282,194  12.106,582  12,846,011 
Net...      821,549     812,125    4,122,807    4,437,444 


16.3,035    l,837.f-27     1.152,145 
338,82TdeM28,077 


Net  less  pro.  due  roads 
operated  on  a  '^0  ba^is  . 

Oct.  1  to  Juue30,  (Gross. 
9  months 5  Net... 

Net  less  pro.  due  roads 
operated  on  a  %  basis.. 


615,051     610,984    3.023,791    3,331,850 

19,160,099  20.019^665 

6,629,5!:0    6,957,811 

4,021,739    5,201,561. 
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M.Y.Oul.ft  W>«:trn /iroM. 

Ni*l... 

Oft.  J  ioJ>iD«30,  Min>w. 

9iii»Dlbi> iScl... 

Hortulk  A  \Vi>»tern..(!ron. 
Srt... 

Olilo  ii  MlwUnlri'l  -'''»**- 

Nft  .. 

JalTl  loJuoeSO.  )lirom. 

■|W  muDtbt (Net... 

ratenl>urg (iroM. 

»t  . . 
Oc«.  1  to  June  30.  JUiom. 

0  nivDtlu jNct... 

rhlladrlplilu  Ai  Krlr.lirou. 

|Ket... 

RU-h.  A  I'tt*r»lmrg..OioM. 

Xut... 

Oct.  1  toJaneSO,  ^<iro». 

U  moutlu >  N«t... 

f^cluto  ViiUcy On—. 

Xol. .. 

Tol. ftOhlo  C'<'iitrnl..firoi!». 

Nft  .. 

JiilT  1  to  June  30,  Hiro»». 

13  iuobUu iMet... 


JtMrft. 
I^oDlarlUs  »>alheni.nra#a. 
Not... 
MemphU  A  Clw'aton .  ( •  rou . 

N.'t... 
July  1  to  May  31.  Kiroag. 

11  moDlbfl iNet... 

8'.L.AltdiT.a*uCe...0roes. 
Ket... 


. June  - 

1869.       1888. 

$  * 

16«,M8     1M,091 
26,983       23,293 


43.^.901  S70.761 

158,922  134,563 

296.B23  2S0.313 

68,893  71,288 


38.M3 
3,160 


37,291 
14,537 


^Jon.  1  io 
1 1889. 

9 

808,7J0 

94,247 

1,211,198 

129,847 

2,.'S27,«94 

881,550 

1,820,702 

.M«,633 

3,9.^.'>,IC8 

1,214,574 

252,563 

58,644 

350,226 

99,667 

1,960,735 

690,076 

116,363 

45,984 

217,841 

76,122 

300,386 

73,628 

523.X44 

178.014 

l,16i,8I8 

383,471 

<— — Jiay. — >  r-Jan.\Ut 

lf89.    1888.     1889. 
•       «        $ 

29,878   

13,851 

118,539  120.547   698,579 
2^,112   11,251   193,8H8 

1,503,806 

358,922 

81,829       70  319       S98.369 
28,210       25,Vi87       138,653 


318,926  431,172 

105,867  191.508 

23.742  23.443 

1.173  8,726 


43.971 
10,590 

10''.07« 
39,234 


49,718 
7,528 

81,577 
7,195 


]unt  Zdi— 
188P. 

% 

757.408 

62.401 

1,151  1S2 

117,470 
2,323.975 

902,095 
1,740.513 

419.50.') 
3,977,55'J 
1,214.112 

222,578 

8T.618 
316.832 
134.907 
1,898,174 
737,195 
132,225 

51,277 
191,299 

81,761 
312.185 

51,6.36 

553.150 

167,227 

1,167,576 

394,697 

JTdV  31.- 

1888. 


668.687 
97,«.^4 
1,632,090 
441,497 
363.880 
147,191 


ANNUAL   REPORTS. 

Chicago  k  No rthirc stern  Railnar. 
(For  tlu>  year  ending  May  31,  1S89J 

TIio  nnnual  roport  of  this  company  has  just  been  issued, 
and  a  full  conipiliition  of  its  statistics  for  the  fiscal  .year  end- 
ing Mny  31  is  given  below  in  comparison  with  previous  years. 
Kiiiuirks  uiHiU  the  report  will  also  he  found  in  the  editorial 
voliiiuns  of  the  Chro.vicle,  and  more  extended  extracts  from 
the  report  of  President  Sykes  will  probably  be_.'given  next 
week. 

The  net  result  of  the  entire  oix>rations  of  the  year  ending 
Mav  .'U.  If*"!!,  was  a  surplus  over  all  charges  and  dividends  of 
S<iau',011.  a-ainst  *1.*)9,09!)  in  1887-8.  The  surplus  of  the 
trans-.Mi.ssouri  linos  was  .$132,990,  and  net  receipts  from  the 
land  department.  .$:^94, 168.  making  the  whole  net  surplus  of 
the  Nortnwest.  Company  SI. 139,176— applicable,  as  the  rejwrt 
says,  to  providing  "  additions  and  improvements  incident  to 
til  '    'f  the  corai)any." 

ne  statistics  for  four   years   (compiled   for   the 

*■'■■■■    follow.    These  statistics  do  not  include  the  Fre 

Elk.  Jt  Mo.  Val.  RR,  nor  the  Sioux  City  &  Pac.  RR.  The 
n?gult8  of  their  o[)eration  are  given  further  below,  under 
"  Trans-Missouri  River  Lines:"' 


Tot.  lollea  op«r'd 

Iji - 

r  ,  s 


BOAD  AND  EQUIPMEKT. 

1885-80.           1886-87.  1837-8". 

3,948                4,101  4,211 

698                   735  766 

485                   .507  509 

21,059              22,619  24,262 

0PEIUTI0S8  ASD  FISCAL  RESULTS. 


1838-89. 

4,2.50 

786 

54-i 

25,746 


Oiirrnliom—  18S.V86. 

PiU'oi.-i-nn'arrM.  0,140,195 

Ptti«»\-irinll.in.'(.>  239.130,020 

R't.'  i>  ii:i--  |.,in.  2-36  ct«. 

F"                     r  8.4y4,239 

PoKsnger 5,646.1.50 

Frelglit 17,.503,244 

MaU,cxpre«,^  1,130,206 


1886-37. 

9,709,934 

254,709,295 

2-29  ct8. 

9,737,312 


140(i.ii;)2.717  17£4,598,5i)6  193a.044.1021804  701 


1887-88.  18«S 

10.787.420      11,463 

272,743,019   279,210 

2-30  cts.  2-24 

10,912,315       11,134, 


l-24ct8. 


113  eta. 

$ 

5,820,151 

19,329,484 

1,171,681 


102  cts. 

$ 

6,279,621 

19,118,7»7 

1,299,140 


103 

„     * 
6,261 

18,11(3 

1,237 


■SO. 
,963 
,717 

cts. 
715 
696 
els. 


QroMeam's. 


Valnt'oe  ot  way 

"      cara.'Jic 

Tnuiap.&mlacel 

Tsxeii 


24,279,600 

$ 

2,951,880 

2,048,673 

8,156,221 

702,452 


,  ;7 

1.616 
■,33ii 


28,321,316      26,697,533      25,692,259 


3,227,245 

2,212,2S9 

8,918,681 

712,125 


3,351,700 

2,507,673 

10,055,6S4 

735,742 


3,266,967 

2.309,006 

9,749,68J 

701,637 


Tot*l 13,859,226      15.070,342     16,670,799 

Hot  earnings....        10,420,374     11,250,974     10,026,759 
P.e.e«p.toearn  5708  57-26  62-44 

•  IncIiKllng  construction  material,    t  On  paying  Irelght  only. 

IXCOME    ACCODM. 


16,027,2s7 
9,364,972 
62-38 


SectiptM— 
■eteanuDga 

Dltbuntmenu— 
IntfrpMonilehf 

DlvldcncU 

Ratvon  pn-f 

Bat4«  on  conini'n 
BliiUng  ftiml. .. 

Tot.  dlab'm'ta. 
BaIaiioe.iiirpla( 

I  credit  Item*, 


1885-86. 

$ 

10,420,374 
9 

5.536,363 
3,444,504 

7 

6 
58,000 


1886-87. 

$ 

11,250,974 

S 
5,136,198 
3,444,504 
7 

0  . 
58,000 


1887-88. 

.« 
10,026,759 

-5,21.^,156 
3,444,504 

7 

0 
58,000 


$9,038,867 
$1,381,507 


1888-89. 

$ 
9,664,672 

S 

5,.540,436 

3,444.504 

7 

6 

88,000 


$8,638,702 
$2,012,272 


$8,717,600 
$1,309,009 


$9,042,960 
*622,012 


OBmUtAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAB. 

1886-87.         1887-88.  1888-89. 

Roiul  anl  equipment 144,161,0.50  148,372,056  150,822,658 

Bonds  owned 6,082,295  10,321,015  "ll, 199,310 

Stofka  owned 12,282,160  12,407,159  tl2,4(57,159 

Ijitirt  grantlnvestmeuts 230,000  253,000  276.000 

Bills  and  accounts  receivable  1,757,932  1,840,520  1,977.541 

Materials,  fuel,  io 3,000,5.78  2,455,290  1,614,709 

Canlionliand 4,214,036  3,669,099  3,204,384 

mistees  of  sinking  fund 4,320,175  4,438.177  4.522,402 

Total 176,048,646  183,822,322  186.114,163 

LidfHlitia — 

Stock,  common 41,374,866       41,374.865     141.374,868 

•Itoik,  preferred 2-A3'25,454      22,323,454     ;22,325,454 

Stocks  of  propi-iefry  road8,&o  674,1S3  668.933  584.360 

Bonded  debt  II 97,384,.300    103,433,500     105,121,500 

Dlvid'ds  declared,  notldue....         1,331.600         1.331,599         1,331,599 

Sinking  funds  paid 4,320,173         4.438,175         4,522,400 

Current  blU.s.pav-rollR,  Ac...         2,721,369         2,050,770         1,294,873 

tluioUected  coupons,  .fee 135,506  122,880  147,458 

Due  to  roads  In  Iowa 316,814  790.935         1,013,092 

Noteof  Consoi'nCoal  Co 125,000  125,000  125,000 

AciTued  interest 1,473,536         1,552,796         1,574,828 

MiaceUaneous 137,000  115.209  167,369 

Land  Income  account 714,104         1,188,546         1,570,715 

Railroad  income  accoimt 2,994.339         4.303.639         4.925.649 

Total 176.048.646    183.82:4,322    186,114,163 

•  Includes  F.  E.  &  M.  V.  consols  and  Wyorain;;  Central  RR.  Ists  owned 
and  pledgel  as  collateral  for  extension  48  of  1886,  ,¥11,015,000. 

t  Includes  Chic.  8t.  P.  M.  &  O.  stock,  .$10,315,659;  F.  E.  &  .M.  V.  RR. 
8t<ick,  $1,966„500.  Also  owns  C.  &  N.  W.  comninn  stock,  $10,007,520, 
aud  prefeiTcd  stock,  ^2,234— included  on  other  side  of  the  account. 

1  Including  $10,007,520  common  stock  and  $2,284  preferred  stock  in 
Co's  treasury. 

N  Including  live  bonds  in  sinking  funds,  which  amounted  May  31, 1889, 
to  *1.417.500. 

TRANS-MISSOURI  RIVER  LINES. 
The  earnings  and  income  accounts  of  these  roads  have  been 
compiled  for  four  years  for  the  Chboxicle,  as  below: 
FREMONT  ELKHORN  &  MI.S30UKI  VALLEY. 

EIKNIN'GS  AND  EXl'ESSES. 

18S5-80.  1E86-87.  1837-88.  1838-89. 

Miles  operatfd 503  723  1,154  1,236 

Eaniind^  from — 

rassengers $119,608  $137,531  $629,021  $725,702 

Freight 1,234.696  1,861,304  1,875,382  2,110,099 

Mail,  express,  &c....  82,772  163,899  240,284  562,127 

Total $1,737,076    $2,662,734    $2,744,637    $3,097,928 

Oper.exp.  ana  taxes.       853,038       1,352,806       1,739,966      2,033.330 

Net  earnings $?3*,018    $1,309,923       .15984,721    $1,044,593 

INCOME  ACCOUNT. 

]  885-86.  18S6-87.  1S87-8P.  18S8-89. 

Net  earnings $S84,018  $1,309,928  $J84,721  $1,044,593 

Deduct — 

Interest  on  bond? $396,240  $614,233  $350,842  $927,139 

Interest  on  float,  debt     ir  6.213  cr.  2,010  cr.  2,150  cr.  660 

EeutalS.  C.  &P.  RR.         12.532  12,328            13,120  13,412 

Total  disbar3en,-d    $102,559       $665,051       $361,812       $939,891 

Balance  surplus $131,459       $654,877       $122,909       $101,707 

BIOUX  CITY  AND  PACIFIC. 

EAItNINGS  AND   EXPENSES. 

18S-5-86.  1S86-87.  1887-83.  1838-39. 

Miles  operated 107  107  107  107 

tamin'js  from— 

Passengers $199,307  $222,386  $242,095  $355,108 

Fieight 2C0,4S5  291,01.9  283,571  269,636 

Mail,  express,  etc 48,985  46,408  55,597  51,866 

Total  earnings....    $503,777       $359,863       $586,263        $57ii,610 
Op.  expen.  and  taxes.      224,300         230,833         392,226         343,670 

Net  earnings $234,477        $279,023        $194,037       $227,910 

INCOME     ACCOUNT. 

1883-86.  1886-87.  1887-33.  1883  89. 

Net  earnings $284,477  $279,023  $Is»4,037  .$227,940 

Detlitri — 

Interest  on  let  mort.  $97,680  $97,680  $97,630  $97,630 

Interest  on  Uov.  lien.  97,699  97.699  97,699  97,699 

Inter,  on  float'g  debt.,  37,356  22,697  6,903  5,572 

D.v  on  pier,  stock...  11,h30  11,830  11,830  11.830 

Profit  and  loss cr.52,039  cr.2,s83  cr.3,368  cr.3,132 

Tot.  disbursem'ts.    $191,906       $227,023       $210,746       $200,649 
Delicit  or  surplus 8ur,92,571     sur.52,0J2     def.16,709     sur.l8,i91 


GENERAL   INVESTMENT   NEWS. 

Called  Bonds. — The  foIlo\ving  bonds  have  been  called:! 

Mississippi  River  Bridge.— Bonds  Nos.  9,  208,  35-2.  543.  033 
and  653  will  be  redeemed  by  Messrs.  John  Paton  &  Co. ,  No.  53 
William  Street.  New  York,  and  interest  will  cease  Oct.  1,  1889. 

Central  of  New  Jersey. — The  nee  earnings  of  this  road  are 
just  to  hand  for  the  six  months  ending  June  30,  1889.  and  the 
tigures  fm-nish  the  best  evidence  that  the  company  has  more 
than  earned  its  dividend.  The  net  earnings  for  the  quarter 
ending  July  1,  1889.  >\ere  §1,401,808,  and  after  deducting 
interest  and  all  fixed  charges  the  net  profits  for  this  period 
were  at  the  rate  of  about  8  per  cent  per  annum. 

Coliimbns  Hocking  Valley  &  Toledo.— The  Stockholders: 
Committee,  Messrs.  S.  D.  Davis,  T.  F.  Ryan  and  C.  B.  Van  Nos- 
trand,4'2  Wall  Street, issued  a  circular  under  date  of  July  31,  in 
which  they  say  :  "President  Shaw  states  that  the  company- 
earned  last  year  in  the  neighborhood  of  $350,000  over  interest 
and  all  other  charges.  Under  the.se  circumstances  prompt 
action  upon  the  part  of  the  stockholders  is  important  to  pro- 
tect their  interests  against  foreclosure  or  a  heavy  assessment, 
and,  to  prevent  your  property  being  sacrificed,  your  co-oi)era- 
tion  is  solicited.  Having  been  appointed  a  committee  for  the 
purpose  of  protecting  the  rights  and  interests  of  the  stock- 
holders, and  to  secure  a  management  independent  of  all  con- 
flicting parties,   wo  have  arranged  with  the  Central  Trust 
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Company  of  New  York  to  receive  the  certificates  of  stock  of 
tlie  railway  company,  and  issue  in  exchange  tlierefor  Central 
Trust  Company  negotiable  receipts,  which  wQl  be  listed  at 
tlie  New  York  Stock  Exchanxe.  By  the  terms  of  the  agree- 
ment the  trustees  retain  the  right  to  vote  the  stock  until 
April  1,  ISOO,  when  the  stock  will  be  distributed;  or  sooner, 
should  the  objects  of  this  agreement  be  attained. 

East  Tennessee  Yiririnia  &  Georgia.— The  Tenn.  &  Ohio, 
extendinej  from  R<;)gersville  Junction,  on  the  E.  T.  Va.  &  (}a.,  to 
Rogersviile,  Tenn.,  16  miles,  has  been  purchased  and  will  be  ex- 
tended to  the  Big  Stone  Gap  to  reach  the  coking  coal  fields  of 
Southwest  Virginia.  The  East  Tenn.  Extension  .5  per  cent  bonds 
liave  been  issued  on  the  above  1(1  miles.  The  projected  line^ 
Montevallo  to  Blocton,  Ala.,  is  Ix'ing  pushed  to  comi)letion. 

Fort  Madison  &  Nortlnvestern.— The  attorneys  in  the  foro- 
clo.sureca>e  nf  the  Union  Trust  Company  of  New  York  against 
the  Fort  JIadisou  &  Northwesleru  Railway,  which  has  been  in 
tlie  United  States  Courts  for  years,  have  agreed  to  postp  )no 
fiu-ther  hearing  of  the  case  until  September  10,  when  it  will 
be  heard  in  Keokuk,  la.,  before  a  full  bench.  The  plaintiff 
filed  a  motion  through  its  attorneys  to  direct  the  discontimi- 
ance  of  the  operation  of  the  railroad  on  the  grounds  that  a  very 
large  debt  is  growing  against  the  property,  and  that  the  opiTa- 
tion  of  the  read  does  not  produce  sufficient  income  to  pay  even 
operating  expenses;  that  the  condition  of  the  road  is  unsatis- 
factory, and  a  considerable  expenditure  would  be  immediately 
required  to  improve  it. 

Geneva  Ithaca  &  Sayre.— This  branch  of  the  Lehigh  Valley 
is  to  be  sold  at  Elmira  on  August  27,  and  will  probably  be 
bought  in  by  the  Lehigh  Valley.  The  main  line  of  the  road 
extends  from  the  Pennsylvania  State  line  to  Geneva,  a  dis- 
tance of  7.5  miles,  with  a  brandi  38  miles  long  that  is  a  valu- 
able feeder.  For  several  years  the  road  has  been  reported  as 
unprofitable,  the  operating  exiienses  consuming  most  of  the 
receipts,  and  the  net  earnuigs  being  insutticient  to  pay  interest 
upon  the  bonds.  A  majority  of  the  stock  and  bonds  are  owned 
by  the  Lehigh  Valley  Railroad,  which  also  has  a  judgiuMit  for 
about  8150,000  against  tlie  property.  All  parties  wishing  to 
join  the  reorganization  are  notified  that  they  must  deposit  their 
securities  with  Drexel,  Morgan  &  Co.  by  the  10th  of  August. 

Green  Bay  Winona  &  St.  Paul. — This  company  defaultol 
on  their  firsts,  and  the  coupons  due  August  1  from  the  funded 
coupon  bonds  are  ])urchased  by  the  Lackawanna  Iron  &  Coal 
Company.  A  plan  for  the  extension  of  the  road,  and  for  re- 
organization, with  assessments  on  the  stock  and  income  bonds, 
has  been  proposed  recently,  and  the  default  on  the  mortgage 
liens  was  expected. 

Honston  &  Texas  Central.— A  dis])atch  f rom  Austin,  Texas, 
July  30,  said  :  "  The  Houston  &  Texas  Central  Railroad  Com- 
panV  filed  here  to-day  its  charter  of  re-incorporation  under  the 
act  of  1879.  The  capital  is  §10.000,000.  The  incorporators  are 
the  purchasers  of  the  road  under  sale  by  foreclosure." 

Lonisvillc  St.  Lonis  &  Texas. — The  first  mortgage  bonds  of 
this  company  were  listed  this  week  on  the  New  York  Stock 
Exchange,  and  the  application  to  list,  wliich  gives  full  infor- 
mation relating  to  the  property,  is  published  in  a  subsequent 
column  of  to-day "s  issue  under  "  Reports  and  Uoeu- 
ments."  The  road  was  opened  through  for  business 
March  11,  1889,  and  is  now  showing  passenger  earn- 
ings at  the  rate  of  §1,000  a  mile.  The  agricultural  products 
have  begun  to  move,  and  the  July  earnings  just  received  show 
an  increase  over  i)revious  months,  being  §26, .5.58.  A  tialflc 
arrangement  has  been  completed  with  the  Louisville  &  Nash- 
ville, and  through  freight  trains  are  now  run  over  the  L.  St. 
L.  &  T.  fi'om  Louisville  to  St.  Louis.  Important  connections 
■will  shortly  be  completed,  wliich  it  is  expected  will  give  the 
road  this  fall  a  large  coal  traffic. 

Louisrillc  Southern. — The  President  has  prejjared  a  state- 
ment of  the  affairs  of  this  company  for  the  New  York  Stock 
Exchange,  which  is  given  in  full  in  to-day"s  issue  of  the 
Chronicle  under  "  Reports  and  Documents."  The  bonds  were 
listed  this  week  on  the  Exchange.  The  line  was  coupleted 
last  year  and  is  ojierated  by  the  Lou.  New  Al.  &  Ch.  under  lease. 

New  York  ii  New  England. — The  gross  and  net  earnings  for 
the  quarter  and  nine  mouths  ending  June  30  were  as  below: 

^Quarter end.  June  30.—-  .  ■ Oct.  1  to  June  30. , 

1880.  1888.  ISaS-O.  1887-8. 

Earnings fl,378,017    ¥1,'J84,S44       $l,014,!t71    $!.7t^r),9Sl 

Expenses 994.185  914, 18i  2,783,770      2,<j34,413 


Net  earnings. 


$383,832       $370,662       $1,231,201    $l,151,oGi 


New  York  Stale  Railroads.— Tlie  reports  below  for  the  quar- 
ter ending  June  30  have  been  filed  with  the  RR.  Commissioners. 
^.V.  r.  CMe.  <t  St.  Lonis.-,       ^Slalen  Is.  Rap.  Tr.-. 
1889.  1888.  1889.  1883. 

Groes  eamlnffs $1,034,663       $1,203,918         $263,026      $241,.595 

Oiwratlug  expenses       796,004  952,246  173,178         156,024 

Neteamlnfis $238,599 

Deduct— 

Interest ) 

Taxes S$240,797 

Eentals,&c ) 


$251,672 


$250,518 


$Sy,847         $34,970 


(  $52,490 
<  6.600 
I     20,150 


$47,155 

7.100 

20,130 


Total $Z40,7U7  $250,518  $79,210  $74,105 

iialance def.  $2,198       sur.  $1,124  siir.  $10,607  sur.  $10,565 

New  York  Stock  Exchange.— New  Securities  Listed. — The 

Committee  has  listed  the  following : 

Bay  State  Gas  Company  of   New  Jersey.— §5,000,000 
Boston  United  Gas  tends. 

Louisville  Soctheen  Railroad.— $2,500,000  first  mortgage 
6  per  cent  gold  bonds. — [See  "Reports  and  Documents.'"! 


Locisville  St.  Louis  &  Texas  Railway.— $3,440,000  first 
mortgage  6  p.  c.  gold  tends. — [See  "Reports  and  DfjcumentH."] 

Savannah  &  VVestern  Railroad.— $5,000,000  first  consoli- 
dated mortgage  5  i)er  cent  gold  tends. 

Norfolk  &  WesteriL-The  Norfolk  &  Western  Railroad  Com  - 
pany  is  about  to  (-onsolidate  with  aomc  of  it«  auxiliary  com- 
panies, including  the  Norfolk  Terminal  Company,  and  to 
create  a  consolidated  mortgage  ui)on  ita  existinjj  lines,  which 
will  be  a  first  mortgage  on  the  terminal  fa<;ilities  at  Norfolk 
and  Lamtert's  Point,  Va.,  now  the  projierty  of  the  Norfolk 
Terminal  Company,  and  also  a  first  mortgage  on  the  Ohio  & 
North  Carolina  extensions,  about  to  be  coastructed.  The 
mortgajje  also  provides  for  the  ultimate  refunding  at  a  lower 
rate  of  mterest  of  all  underlying  liens,  a  large  part  of  which 
mature  or  may  be  redeemed  during  the  next  eleven  year.^,  and 
will  therefore  become  in  time  a  first  mortgage  upon  the  en- 
tiro  system.  Kuhn,  Loeb  &  Company,  of  New  York,  with 
their  London  and  Amsterdam  correspondents,  liave  under- 
taken the  negotiation  of  the  new  bonds,  which  wiU,  howerer, 
not  be  placed  upon  the  market  for  the  present. 

Pacific  Short  Line. — On  August  13  the  Pacific  Short  Line 
will  advertise  for  bids  for  the  construction  of  110  milen  east  of 
Ogden.  Half  of  the  906  miles  of  road  will  be  flnUhed  by 
January  1,  1890.  At  the  same  time  that  the  110  mile"!  east  of 
Ogden  are  advertised  for,  bids  will  also  be  asked  on  110  miles 
in  Nebraska  westward. 

Southern  Cotton  Oil  Company.— This  is  not  a  "trust,"  but 
a  regularly  incorporated  company,  and  the  stock  is  now 
dealt  in  on  the  unlisted  department  of  the  New  York  .Stock 
E.xchange;  it  is  expected  that  the  stock  will  he  listed  regularly 
when  the  Governing  Committee  meet  in  the  fall. 

It  may  be  favorable  that  industrial  stocks  of  legitimate 
enterprises  should  come  into  more  prominence  at  the  Stock 
Exchange,  as  there  is  a  very  wide  field  for  the  investment  of 
capital  in  this  direction,  but  it  can  hardly  be  favorable  for  the 
average  operator  to  deal  in  such  stocks  or  trust  certificates 
when  he  can  get  no  satisfactory  information  ateut  them.  In 
case  a  "trust"  should  become  insolvent,  who  could  bs  sued  for 
its  debts  ?  It  is  not  a  body  definitely  known  to  the  law,  and 
it  is  not  an  unreasonable  criticism  on  "trusts"  in  general  to  say- 
that  one  purpose  of  their  formation  is  to  avoid  the  well- 
defined  responsibility  and  the  liability  to  legislative  restriction 
which  belongs  to  individuals,  partnerships  and  incorporated 
companies. 

The  .Southern  Cotton  Oil  Co.  has  issued  its  annual  report  for 
the  year  ending  April  30,  1889,  and  the  following  are  extracts: 

"  Your  boarcl  has  adopted  the  reports  of  the  committee  and 
its  consulting  engineer,  and  has  ordered  the  changes  and  addi- 
tions iu  engines  and  machinery  therein  recommended,  involv- 
ing an  expenditure  of  about  §30,000. 

"  In  addition  to  these  changes  the  board  has  ordered  additional 
seed-houses,  storage-room,  tankage  and  increased  meal-grind- 
ing and  screening  capacity  at  the  several  mills,  ami  fifty 
new  tank  cars,  involving  a  total  expenditure  for  these  ad- 
ditional facilities  and  improvements,  of  about  8100,000. 

"Two  hundred  thousand  dollars  lias  been  charged  off 
for  iiartial  exhaustion  of  patents,  and  two  dividends  have 
been  declared,  one  of  4  per  cent,  paid  February  1 ,  1889, 
another  of  4  per  cent,  paid  June  15,  1889;  in  all  §320,000  paid 
in  dividends:  and  the  balance  of  profit,  amounting  to  §164,526, 
has  been  carried  over  to  next  year.  All  repairs  to  machinery, 
buildings.  &c.,  made  during  the  year  have  been  charged  to 
expense  account,  and  the  property  of  the  company  has  been 
constantly  kept  up  to  the  highest  degree  of  efficiency." 
I  ^Financial  condition  of  Southern  Cotton  Oil  Co.  April  80, 1889: 

ASSETS. 

Pennanfnt  investment— 
R.aljestate  buUdlues.  machinery,  patents,  &o..  $3,563, «90 
Oliaiged  oirfor  partial  e.xliaustiou  ot  patents...       200,000 

.■T'3,303,890 

Prepaid  taxes  and  unexpired  insurance 7,128 

Cast  iu  hank  and  on  hand $141,218 

Less  requ;i\;d  fjr  divldeud 160,000 

$281,218 

Bills  an<l  aecoimts  rcceivahle 159,647 

Merchandise  and  sapplies  on  baud 391,132 

831,959 

$1,203,018 

LIADILITIES. 

Bills  aud  accounts  pay.-vblo $38,491 

Capital  stwk  $4,000,000 

Balnuce  remaining  iu  proUt  aud  loss 164,526 

4,104,526 

$1,203,018 

TTabash  Railroad  Company.— This  is  the  title  of  the  new 
Wabash  consolidation  approved  July  29.  Ai-ticles  of  con- 
solidation were  filed  with  the  Secretary  of  State  in  Illinois 
combining  the  several  lines  east  and  west  of  the  Mississippi 
River  under  the  general  name  of  the  Wabash  Railroad  Com- 
pany. The  capital  stock  is  $52,000,000.  The  first  Board  of  Di- 
rectors is  as  follows:  James  F.  Joy,  of  Detroit,  Jlicli.:  Ossian 
D.  Ashkv.  Thomas  H.  Hubbard,  of  New  York;  Edgar  1. 
Welles,  of  Hartford,  Conn.;  George  W.  Smith.  Abram  M. 
Pence.  Charles  Henrotin,  of  Chicago;  John  W.  Bunn,  of 
Springfield;  and  John  M.  Harlan,  of  Chicago. 

The  directors  organized  by  the  election  of  the  following 
officers:  Ossian  D.  Ashley.  President;  James  F.  How,  Vice- 
President  aud  Treasxuer:  Edgar  T.  Welles,  Vice-President;  C. 
M.  Havs,  General  Manager,  and  J.  C.  Otterson,  Secretary. 
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Il^cpovts  and  Jlocumeuts. 


LOUISVILLE  8T.  LOUIS  A  TEXAS  RY.  CO. 

Xri-LICATIOX  TO  THE  NEW  YORK  STOCK  EXCDANGE. 

New  York,  July  8d,  1889. 
•    W«  r«mpctfullv  lUik  to  have  placed  ui)on  the  btock  List  of 
\»  c  r«pecmiii>  "f  "p";  u^      *^a3  440,(5oO  of  this  company  s 
the  hew  1  ork  !>tK<.'K   '•^cnangc  »..■«•»",""  ,» 

nnt  Mortgage  Boiuls,  beinfi  2,440  Uinds  of  $1,000  each,  num 
wlrffronfl  to  •-'440,  inclusive,  and  part  of  an  authorized 
JS^'r^  .;;,  or  2,800  bonds  of  b. 000  each,  numbered 

'^  L.,u.......   srLouis  &  Texas  RaUway  Company  was 

cr^  b^  an  Act  of  the  Kentucky  Legislature,  approved 
SSSy  »^.  ?^2^^c-on8olidatiug,the  fCentucky  Soutliern  Rad- 
roiMlSinp^ny  and  the  Louisville  Cloverport  &  Western  Rail- 

'^.^''^^"^iortg.iKe  is  dated  February  1,  1387,  and  matures 
Februarv  1,  l«n.  The  interest  is  at  the  rate  of  6  per  cent  per 
annum.Wal^K-on'helirstdays  of  February  and  August  of 
S^ch  vear,  it  the  comi«u.y'8  oflScee.  42  WaU  Street^ew  York 
Citv'wliLio  the  bondsmayalsoberegistered.  The  Central 
X  vnv  of  Sew  York  is  the  Trustee.    Three  hundred 

ui,  .m)  bonds,  or  $860,000,  are  held  in  trust  for  the 

comiuio's  benefit,  to  be  used  only  for  extensions  and  ter- 

Tlii"  comiKinv's  road  extends  from  Louisville,  Ky.,  to  Hen- 
derson, Kv.,  a'ilist;i"cc  of  143  miles,  through  a  belt  of  country 
fnim  ".4  to  70  niilos  in  width,  which  has^no  other  east  and  west 
railniid.  Of  this  main  line  only  121  mUes  belong  to  this  com- 
pativ.  The  terminnls  at  Louisville  and  20  miles  of  track  from 
ti     ■  iif;  to  the  Chesjipeake  Ohio  &  Southwestern 

1;  I  \  are  used  jointly  witli  this  company  under 

ii  i ,  .111  1  act.  This  company  also  owns  a  branch  line  of 

ii  iiile,  extending  from  the  main  line  up  Green  River 

U-.   ,     .,      .11.'. 

1  li.-  track  is  laid  with  56-lb.  steel  rails  upon  2,816  white  oak 
tir-  |»r  mile.  All  of  the  bridges  are  constructed  to  carry 
1  ■■  weighing  over  100,000  lbs.  and  are  first-class  in 

,  -lUar.    Over  Green  River,  and  a  chasm  called  Doe 

liiiii.  i,-.i"i  feet  in  length,  we  have  the  very  best  quality  of  iron 
bridges,  built  by  the  Keystone  Bridge  Co.  The  physical  con- 
dition of  till'  rojid  will  compare  very  favorably  with  that  of 
.souu-  of  111''  "llcr  trimk  lines. 

Tlir  i.i,iiiii;iii>-  u«-ns  the  following  ecjuipment,  subject  to  car 
trust  uuti's.  as  \K't  balance  sheet  herewith  :  10  locomotives,  300 
box  cars.  IdO  coal  care,  10  ]>assengcr  cars,  50  stock  cars,  81  flat 
cars,  U'sides  the  necessary  number  of  hand  cars,  push  cars, 
etc.    All  of  the  freight  cars  are  of  twenty  tons  capacity. 

No  extensions  are  contemplated  so  long  as  the  present 
arrangement  for  reaching  Louisville  over  the  tracks  of  the 
Chesai>eake  Oliio  &  Southwestern  Railway  remain  satisfac- 
tory. The  360  bonds  held  in  trust  are  held  for  the  purpose, 
anrl  only  for  the  puipDse,  of  extending  the  line  to  Louisville, 
;i     '  'iising  terminals  in  that  city. 

I  was  opened  through  for  business  on  March  11, 

1-  ' .>iuce  then  the  gross  earnings  and  operating  expenses 

have  been  as  follows  : 

EARNINGS    AND    E.fPEVDITURES  OF    THE    LOUISVILLE,    ST. 
LOUIS  *TEX.\3  RAILWAY,  MAECU  11  TO  JUNE  30, 1S89. 

Mari-li $10,442  93 

*''"' ls,!iiG  30 

«         "»>■ l!t,-)45  47 

J""" 20,572  74 


Liabilities. 

(apital  Slock .f  2,420,000  00 

I'liuiled  Debt  First  Mortgage  Thirty-year  Six  Ptr  Cent 

Bonds,  Feliniaiy.  1917 ...   2,800,000  00 

Stconfl  Mortgage  Tliirly-year  Six  I'er  Cent  Bonds,  March, 

1917 2.50,000  00 

Bills  payable  given  for  equipment 311,904  75 

.f 5,781, 904  75 

Board  of  Directors  :  W.  V.  McCracken,  New  York  City ; 
Geo.  A.  Evans,  Brooklyn ;  J.  K.  McCracken,  Louisville  ;  Jas. 
P.  Helm,  Louisville ;  John  H.  .Sample,  Granville,  Ohio  ;  J.  D. 
Powers,  Owensboro,  Ky.  ;  R.  R.  Pierce,  Cloverport,  Ky. 

Otficers :  W.  V.  McCracken,  President ;  Geo.  A.  Evans, 
Vice-President;  George  H.  Lambkin,  Secretary;  J.  K. 
McCracken,  Treasurer  ;  J.  P.  Pennington,  Assistant-Secretary. 

General  Office  :  Louisville,  Ky.  New  York  Transfer  Office, 
43  Wall  Street. 

Accompanying  this  are  maps  showing  the  railway  and  its 
connections ;  copies  of  the  First  Mortgage,  one  certified  by 
Trustees  ;  copies  of  acts  relating  to  charter,  and  a  sample 
Bond.  *  Yours  respectfully, 

W.  v.  McCracken,  President. 

The  Committee  recommended  that  the  alx)ve-described 
82,440,000  First  Mortgage  Six  per  Cent  Gold  Bonds  of  1917, 
Nos.  1  to  2,440,  inclusive,  be  admitted  to  the  list. 

Adopted  July  31,  1889. 


B,Toui  eanuDK* 

Exptndiluna.   " 

■•ftrjh $>»,894  62 

Al""" ■. 12,257  00 

™»y  • 14,118  32 

•'""« 14,962  21 

Total  expendituTt  9 ~^_ 


$1)5,767  44 


5'',232  15 


$l.''.,535  29 

Th»  pafwenger  earnings  up  to  the  present  time  are  in  excess 

i.msof  thecommny,  and  are  still  mcreasing 

iwiod  since  the  opening  of  the  road  is  always 

''".  and,  as  usual,  the  farm  products,  fruit. 

ly  all  shipped  out  of  the  country  during 
1    months.     The   business  done  up  to  the 
ii'  -.  at  lime  i.rovi-s  to  the  satisfaction  of  the  management  the 
.  xw I.  m-c  of  the  full  traffic  estimated  as  being  in  the  country 
' ' '  '•' V  !'a''*V'*-r'  "■"'^  "'"*  ''  o'l'y  '"■^^aits  the  complete 
lit  of  .letads  to  brmg  it  to  this  road  as  fast  as  the 
Mu;  line  can  be  made  known  to  the  merchants 
farmers  and  others.    Akeadv  tratfic  agreed 
I-                        4  ma<ie  with  eyeiy  connecting  railway,  includ- 
ing all  I  l.o«.  running  eastward  and  northward  from  Louisville 
h«Oh...V.-,Ileyro,,<  to  the  Southwest  from  Hende^on!  the 
.^  Njishville  to  St.  Louis,  also  -aU  the  lines  runiiing 
)  ijvansville,  ^ 

. ...  .,....iiice  sheet  on  April  1,  1889,  was  as  foUows: 
Antt». 
V"^^"'"""'."'-. $4,975.403  80 

;.Ml^  hrl.l  exclu^Yv'oif  fif""ekVe',',;iintoLouVa-     *^*'"^*^  ®^ 
IforterndnaU ; f.      aSO.COOOO 

?5,781,904T5 


LOUISVILLE  SOUTHERN   RAILROAD  CO. 


APPLICATION  TO  TUi:  SEW  YOEK  STOCK  EXCHANGE. 


LOUISVILLE,  Ky.,  June  17.  1S89, 
The  Louisville  Southern  Railroad  Company  hereby  makes 
application  to  plac*  its  First  Mortgage  Bonds  on  the  list  of  the 
New  York  Stock  Exchange,  and  in  pursuance  of  the  require- 
ments of  the  Exchange,  submits  the  following  statement  : 

The  corporate  title  of  this  company  ia  the  Louisville  South- 
ern Railroad  Company.  It  was  organized  under  and  by  virtue 
of  an  act  of  the  General  Assembly  of  the  Commonwealth  of 
Kentucky,  entitled:  "  An  act  to  incorporate  the  Louisville 
Ilarrodstiiurg  &  Virginia  Railroad  Company,"  approved  March 
9, 1868,  and  the  various  acts  amendatory  thereto,  and  especially 
the  act  adopted  JIarch  8,  1886,  by  which  the  name  of  the  cor- 
poration was  changed  from  the  LoiiisvUle  Harrortsburg  & 
Virginia  Railroad  Company  to  that  of  the  Louisville  Southern 
Railroad  Company.  (See  pages  25  to  37  of  accompanying 
pamphlet.) 

The  several  acts  of  the  Legislature  relating  to  the  incorpora- 
tion and  organization  of  this  company  are  contained  in  the 
jjrinted  pampldet  herewith  filed,  marked  :  "  Acts  of  the  Legis- 
latm-e  of  Kentucky  in  relation  to  the  Louisville  Southern 
Railroad  Company."' 

The  company  was  organized  in  the  year  1882,  but  did  not 
commence  the  constmction  of  its  road  until  about  June,  1887. 
The  company  under  its  charter  has  power  to  build  from  Louis- 
ville to  the  Virginia  line  ;  it  also  has  power  to  build  branches. 
Beginning  in  the  year  1887,  the  company  constructed  and 
completed  its  road  from  Louisville,  Ky.,  via  Shelbyville,  Law- 
renceburg  and  Harrodsburg,  to  Burgin,  on  the  line  of  the 
Cincitmati  Southern  Railroad,  the  point  of  junction  lieing  in 
Mercer  County.  Ky.  The  company  also  has  an  entrance  into 
the  City  of  Louisville  over  the  tracks  of  the  Kentucky  &  In- 
diana Bridge  Company,  and  the  Short  Route  Railway  Trans- 
fer Company,  to  its  own  freight  depot  and  to  what  is  known 
as  the  Union  Depot,  at  the  corner  of  Seventh  and  Water 
streets.  The  length  of  said  road  from  its  junction  with  the 
tracks  of  the  Kentucky  <Si-iediaua  Bridge  Company,  near 
Twelfth  and  Magnolia  street  in  the  City  of  Louisville,  to 
Burgin  is  83  miles,  all  of  which  is  and  has  been  for  about  one 
year  in  operation. 

The  gauge  of  the  road  is  4  ft.  8}^  in.,  laid  with  steel  rails 
weighing  60  lbs.  to  the  yard,  and  has  the  following  equip- 
ment :  fO  engines,  10  passenger  coaches,  4  caboose  cars,  7.5 
stock  cars,  100  box  cars  and  oO  flat  cars  ;  3  baggage,  mail  and 
express  cars,  14  hand  cais  and  14  section  truck  cars. 

The  company  is  now  engaged  in  extending  its  road  from 
Lawrenceburg  to  Versailles  and  from  Versailles  to  Lexington, 
Ky.,  and  also  to  Georgetown,  Ky.,  which  when  completed 
will  make  about  43  miles  of  additional  road.  " 

The  bonds  herein  sought  to  be  listed  are  secured  by  a  mort- 
gage upon  the  line  from  Louisville  to  Burgin,  and  do  not 
cover  this  latter  ext;ension,  which  is  known  as  the  "Lexington 
Extension." 

The  bonded  debt  of  the  road  consists  of  the  following,  to 
wit : 

1st.  Bonds  to  the  amount  of  §2,500,000,  secured  by  a  deed 
of  trust  in  the  nature  of  a  mortgage  from  the  Louisville  South- 
ern Railroad  Company  to  the  Louisville  Safety  Vault  and 
Ti-ust  Company  and  Thomas  H.  Sheiiy,  Trustees,  bearing  date 
of  June  22d,  1887,  being  the  only  mortgage  on  the  line  from 
Louisville  to  Burgin.  A  copy  of  this  mortgage  is  attached 
hereto,  marked,  '•  Deed  of  Trust,  Louisville  Southern  Railroad 
Company  to  Louisville  Safety  Vault  and  Trust  Company  and 
Thomas  H.  Sherly,  Trustees." 

3d.  Bonds  to  the  amount  of  §1,500.000  secured  by  a  mort- 
gage bearing  date  of  1st  day  of  January,  1889,  which  mort- 
gage covers  the  line  from  Lawrenceburg  via  Versailles  to  Lex- 
ington and  to  Georgetown,  but  does  not  cover  the  line  from 
Louisville  to  Burgin. 
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Beyond  this,  it  is  believed  that  the  indebtedness  of  the  com- 
pany will  not  exceed  SI09,786'34,  the  payment  of  which  has 
been  assumed  by  the  Southern  Contract  Company  in  a  con- 
tract in  whicli  it  has  undertaken  to  build  the  said  Lexington 
Extension. 

Tlie  assets  of  tlie  company  consist  of  its  road  from  Lotiisvillo 
to  Burgin,  with  its  e(|ui;)mont,  and  of  thuunlinisheil  road  from 
Lawrencebm-g  via  Versailles  to  Lexington  and  to  Georgetown, 
with  the  small  equipment  on  the  road  from  Versaillo-i  to 
Georgetown  which  is  now  in  operation.  Its  remaining  assets 
consist  of  the  unused  Lexington  E.xtension  lx)iids  and  a  part  of 
the  last  issue  of  capital  stock,  whicli  are  placed  in  the  hunils 
of  a  trustee  to  secure  the  completion  of  the  Lexington  l<lxten- 
sion.  When  the  road  shall  have  been  completed  to  Lexington 
the  company  will  be  further  entitled  to  receive  S60,(J()(l  iu  the 
municipal  aid  bonds  of  the  county  of  Wootlford,  and  in  ii<l<li- 
tion  tliereto,  if  the  road  shall  be  compIete<l  from  Lawrence- 
burg  to  Lexington  before  September  1st,  1889,  it  will  be  enti- 
tled to  receive  §100,000  in  the  municipal  aid  bonds  of  the  city 
of  Lexington. 

The  road  commenced  operations  alx)ut  June,  1888,  and  was 
operated  by  the  company  from  that  time  until  about  the  LUli 
of  December,  1888.  Tlie  work  of  construction  not  having 
been  entirely  completed,  the  expenses  of  construction  and 
operation  were  not  kept  strictly  apart,  so  as  to  indicate  with 
precision  what  the  net  earnings  were. 

About  the  1.5th  of  December,  1888,  the  LouisvUle  New 
Albany  &  Cliicago  Railway  Company  took  charge  of  the 
property  as  lessee  under  a  lease,  a  copy  of  which  is  liled 
herewith,  marked,  ''Lease  of  Louisville  Southern  Railroatl." 
The  capital  stock  of  the  company  consists  of  the  original 
i8.sue  of  §2,.')UO,000  made  dviring  the  construction  of  tlie  line 
from  Louisville  to  Burgin,  and  the  increased  issue  of  .si.OCO,- 
000,  made  in  connection  with  the  building  of  the  Lexington 
Exteasion,  being  an  aggregate  capital  stock  of  S3,.'500,000.  The 
capital  stock  is  divided  into  shares  of  SlOO  each,  par  value, 
and  are  35,000  in  number.  The  Lexington  Extension  is  ex- 
pected to  be  completed  by  the  1st  of  September,  1889. 

The  following  is  a  list  of  tlie  officers  of  the  company:  Theo- 
dore Harris.  President;  Dennis  Long,  Vice-President;  William 
Cornwall,  Jr.,  Secretary. 

The  Board  of  Directors  coasists  of  the  following  persons: 
Theodore  llarrLs,  Wm.  Cornwall,  Jr.,  J.  W.  Stine,  E.  T.  Hal- 
sey,  W.  B.  Hoke,  Dennis  Long,  Thomas  W.  Bullitt,  Vernon  D. 
Price,  Julius  Bamberger,  H.  D.  Hanford.  A.  E.  Richards. 

Tlie  office  of  the  company  is  iu  the  Courier-Journal  Building, 
comer  Fourth  and  Green  streets,  Louisville,  Ky.  The  transfer 
office  is  at  the  same  place,  and  the  registry  will  be  at  the  office 
of  the  company  in  Louisville,  and  at  the  Bank  of  North 
America  in  the  city  of  New  York. 

A  sample  copy  of  the  bonds  sought  to  be  listed  is  attached 
herewith  for  exhibition  to  the  Committee.  The  bonds  have 
been  engraved  by  the  American  Bank  Note  Company  of  New 
York.  The  signatures  of  the  President  and  Secretary  upon 
the  bonds  are  written  and  not  stamped. 

The  bonds  now  sought  to  be  Usted  are  described  as  follows: 
1st.  Tlie  total  issue,  S3,.500,0O0.  2d.  Date  of  issue,  June  33d, 
1887,  but  the  bonds  are  dated  March  1st,  1887.  3d.  Maturity, 
March  1st,  1917.  4th.  Total  number  of  bonds,  3,000,  of  wliich 
2,000,  numbered  consecutively  from  1  to  2,000,  inclusive,  are 
of  the  denomination  of  SI, 000  each,  and  1,000  of  said  bonds, 
numbered  consecutively  from  2,001  to  3,000,  inclusive,  are  of 
the  denomination  of  §500  each.  .5th.  The  i-ate  of  interest  is  0 
per  cent,  payable  semi-annually  at  the  Hanover  National 
Bank  in  New  York,  or  other  designated  agency  of  the  com- 
liany  iu  New  York.  6th.  Bonds  contain  the  privilege  of  rej^is- 
tration,  and  the  place  of  transfer  and  registration  will  be  at 
the  office  of  the  company  in  Louisville  and  at  the  Bank  of 
North  America  in  the  city  of  New  York. 

The  trustees  in  the  mortgage  are  the  Louisville  Safety  Vault 
&Trust  Co.,  and  Thomas  H.  Sherly,  trustees,  lx)th  of  Louis- 
ville, Ky.,  but  the  bonds  and  mortgage  alike  provide  that  the 
certiKcate  of  identitication  upon  the  bond  shall  be  signed  only 
by  the  Louisville  Safety  Vault  &  Trust  Co.,  trustee.  None  of 
these  trustees  are  officers  of  the  Louisville  Southern  Raih-oad 
Company. 

LOUISVILLE  SOUTHERN  RAILROAD  CO., 

By  Theodork  Habris,  President. 

LOUISVILLE  NEW  ALBANY  &  CHICAGO  RAILWAY  COMPANY. 

New  York,  July  38,  1889. 
S.  T.  Rus.SBn:x,  Esq.,  Chairman,  &c. 

Below  please  find  statement  of  the  earnings  of  the  Louis- 
viUe  Southern  Railroad  Company  for  the  months  of  April, 
May  and  June,  1889,  as  follows  : 

Gross.         Oper.expen.  Xet.  Percent. 

April $29,280  04       $15,72170       $13,55ji  28        SSO'ioo 

May 29,578  22  16,027  56  13,830  66 

June  (estimated)...  28,842  57    Statcmcut  of  net  not  yet  received.  Mul! 

und  exrrefs  earnings  not  included  Iu 

June  statement. 

»   First  17  days  of  July,  gross  earnings,  817,000,  as  against 
¥20,000  gr©3s  tor  the  entire  month  of  July,  1888. 
Yours  very  respectfully, 

John  A.  Hilton,  Assistant  Secretary. 

The  Committee  recommended  that  the  above-described 
•$2,500,000  First  Mortgage  Six  per  Cent  Gold  Bonds,  Nos.  1  to 
2,000,  inclusive,  for  $1,000  each,  and  Nos.  2,001  to  3,000, 
inclusive,  for  SJOO  each,  be  admitted  to  the  list. 

Adopted  July  31,  1889. 


CHESAPEAKE    &    OHIO    RAILWAY. 

FIRST  CONSOLIDATED  MORTGAGE  OF  THE  CHESA- 
PEAKE &  OHIO  RAILWAY  COMPANY,  SECURING 
«O0,00O,0O()  GOLD  BONDS,  DUE  MAY  1.  1939. 


/)a<e.— January  1,  1889. 

JtarhM.— The  t'liesapeake  &  Ohio  Railway  of  the  first  part 
and  the  Central  Trust  Company  of  New  York,  Trustee,  of  the 
second  part. 

Property  Covered.— \\\  and  singular  the  railroads,  proper- 
ties, franchises,  rights  ami  privileges  of  the  Railway  Company 
to-wit :  Tlio  railroad  extending  from  the  James  lliver,  below 
Richmond,  in  Virginia,  to  the  Ohio  River  in  West  Virginia 
and  thence  to  a  junction  with  the  Elizabethtown  Lexington  & 
Big  Sandy  RR.  in  Kentucky,  together  witli  the  extension  to 
Newport  News,  and  thence  to  Phiebus,  near  Old  Point  Com- 
fort,  in  Virginia,  including  all  buUdings,  docks,  fixtures,  etc 
awiertaimng  thereto,  and  all  lands  acquired  for  depots  etc  '• 
also,  all  rolling  stock  and  equipment  now  belonging  to  said 
railway,  and  all  property,  real  and  personal  acijuired  or  to  be 
acquired,  for  ase  in  connection  therewith,  and  all  in- 
come derived  therefrom,  and  all  corporate  rights,  etc. 
now  or  hereafter  possessed  ;  also  all  extensions  and  other 
property  of  every  description  which  mav  hereafter  be  con- 
sti-ucted  or  acquired  by  tlie  use  of  the"  proceeds  of  the 
$3,000,000  bonds  of  this  issue  reservetl  for  future  needs  of  the 
company.  Subject,  however,  to  the  right  to  construct  or  ac- 
qmre  new  lines  other  than  those  constructed  or  acquired  with 
the  proceeds  of  said  reserved  bond8,and  to  create  mortgage  liens 
thereon.  And  also  §.5,000,000  stock  and  .<i7,.50O,OO0  (issued 
under  mortgage  for  this  amount  to  Union  Trust  Company)  of 
the  Maysville  &  Big  Sandy  RR.  Company  ;  also  $1,479,000 
stock  and  83,;)O0,00O  bonds,  the  mortgage"  for  this  amount 
bein§  to  the  Metropolitan  Trust  Company  of  the  Covington  & 
Cincmnati  Elevated  RR.  &  Transfer  &  Bridge  Company. 

TOE  BOND. 
Flrat  Cimsolid  itud  Mortgage  5  per  cent  Gold  Bond. 

i)jte.— January  1,1839. 

penominaaoi,.~i:onima  bonds  $1,030;  Registered  bonds  S'00,81  OOO 
and  ^1(1,001)  eacli.'  .v^.v/w. 

Amount  iulnurt:ed.—fi-30.000,00Q. 

Vrincipai  fayttble.—SUy  1  1939,  in  pold  coin  of  tlie  UniK-d  Statf  8  of 
the  pivaent  standnri  of  weight  and  tlueneas,  at  C.juinanj-s  office  or 
ageiic.  in  New  York  City. 

Jiiieres  I'uiiabtr.— At  the  rate  of  5  per  cent  per  annum,  iu  like  eold 
com,  at  said  olHce,  May  1  and  Novembr  1. 

yeepis^rodon.— Bonds  arc  l)oth  coupon  and  registered.  Coupon  lionds 
may  be  reslstered  as  to  principal,  or  may  be  exchanged  for  registered 
lioi.ds  without  coupons.  v.s.oi.tn:.i 

Taxado,. —All  payiueuts  of  principal  and  iuterest  shall  l)e  made 
wiihmu  deduttlou  for  any  taxes  which  by  any  present  or  future  law  of 
the  United  States  or  the  .States  of  Vlr«inia  or  West  Virginia,  mav  be 
payal)l«for  national.  State  Oi- muni  ipal  purp  ses.  c        .       j     » 

Disposition  of  Bonds.— Issuable  forthwith  for  purposes  of  re- 
organizaliou,  ,517,716,000;  to  be  reserved  for  underlying  bonds, 
§6,439.000:  for  redemption  of  car  trust  bonds  due' January  l' 
1889,  .$855,000;  to  be  reserved  for  future  needs.  $5,000,000;"  to- 
tal, §30,000,000.  The  §5,000,000  reserved  for  future  needs  can 
only  be  issued  for  the  purchase  of  rolling  stock,  for  better- 
ments or  new  construction,  or  the  purchase  of  additional  prop- 
erty, including  such  purchases  as  have  been  made  since  Octo- 
ber 1,  1888,  and  while  the  voting  trust  under  the  reorganiza- 
tion plan  (by  which  J.  Pierpont  Morgan.  Jolm  Crosby  "Brown 
and  George  Bliss  hold  the  power  of  voting  on  the  stock  for 
five  years)  exists,  the  written  consent  of  a  majority  of  the 
voting  trustees  shall  be  required  to  the  issue  of  any  of  said 
§5,000,000  bonds;  but  if  the  reorganization  committee  shall 
need  any  of  the  §5.000.000  for  reorganization  purposes,  the 
bonds  may  be  issued  at  their  request.  The  underlying  bonds 
for  whicli  these  bonds  are  reserved  are  the  following:  Pur- 
chase-money bonds  of  July  1,  1878  (a  first  lien  on  road  from 
Richmond  to  the  Ohio  River),  $3,287,000;  series  A  bonds  of 
July  1,  1878  (a  second  lien  on  road  from  Richmond  to  the 
Ohio  River),  §3,000,000;  Peninsulai-  division  bonds  of  January 
1,  1881  (a  first  lien  on  extension  from  Richmond  to  Xewixn-t 
News),  §3,000,000;  terminal  bonds  of  June  1.  1883,  §143.000. 

Covenants.— T\\H  company  agrees  to  pay  off  the  underlying 
bonds  at  maturity  and  to  pay  the  interest  thereon  as  it  accrues, 
together  with  all  taxes,  assessments,  etc.,  the  lien  whereof 
might  be  held  to  be  superior  to  the  lien  of  this  deed.  It  agrees, 
further,  not  to  issue  any  additional  bonds  under  the  underly- 
ing mortgages,  and  in  case  the  comixanies  whose  securities  are 
hereby  pledged  faU  to  pay  taxes,  that  it  will  discharge  the 
same. 

Coupons  shall  be  CaTUxled.—The  company  agree  that  as  the 
coupons  of  the  "  bonds  secured  hereby  mature  and  are  paid  by 
the  railway  company,  or  any  person  or  coqioration  for  it  or 
in  its  behalf,  they  shall  be  canceled,  and  after  default  in  the 
payment  of  any  such  coupons  or  of  interest  on  any  registered 
bonds,  such  coupons  shall  not  be  deemed  to  bo  secured  by  or 
otherwise  within  the  trusts  of  this  mortgage,  unless  accom- 
panied by  the  bond  to  which  they  wore  originally  attached  ; 
nor  shall  the  interest  so  in  default  on  any  registered  bond  be 
assignable  separately  from  the  bond  itself"" 

■  Default. — In  ca.se  of  default  in  the  payment  of  interest  con- 
tinued for  three  months,  or  of  principal  when  due,  or  of  the, 
payment  of  any  assessments  continued  for  six  months,  or  in 
the  due  observance  of  any  covenant  herein  contained  continued 
for  a  like  period,  the  Trustee  may  enter  upon  the  property  ancl 
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the  »tock  ana  }<'  r^'ve  "^  '^"        j  ^f  i„t„est  contmued  for 
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COMMERCIAL    EPITOME. 

Friday  Night,  Aug.  2,  1889. 

There  are  few  essentially  new  features  in  any  department 
of  trade.  A  large  failure"  has  occurred  in  the  boot  and  shoe 
trade  at  Boston,  but  its  effect  has  not  been  far  reaching,  the 
tone  of  business  circles  being  as  a  rule  hopeful.  There  has 
been  a  decline  in  wheat,  due  partly  to  a  more  favorable  crop 
outlook.  The  sales  of  coffee  on  the  spot  have  increased. 
The  tone  of  the  iron  trade  is  cheerful. 

The  following  is  a  statement  of  stocks  of  leading  articles: 


to"iMtitute  any  siiit  in  e<iuity  or  at  law  upon  any  of  the  bonds 
hll^v  "inr^i.  or  for  the  foreclosure  of  this  indenture  o   for 
,,iedv.  without  Hrst  giving  notice  m  writing  to 
I  th.".  default,  nor  unles-s  they  have  made  request 
~      i^i',  and  have  afforded  it  a  reasonable 
e    the    iwwers   hereinbefore  granted. 
•   <i...uroi)erty  shall  not  be  sold  or  any 
I  !  ituted  otherwise  than  herein  pro- 

■U  anv  public  .sjile  the  Trustee  shall  at  the  retpie^st  of  holders 
of  t  .re<^fourtli.s  in  amount  of  the  bonds  bid  for  the  property 
a  8u  n  not  eicee<iing  the  whole  amount  of  bonds  outstanding 
and  the  accrual  interest  thereon,  and  bonds  of  this  issue  and 
0,  ■  Im  coupons  sliaU  be  received  in  payment  of  put- 

"i,  as  equivalent  to  so  much  in  cash  as  would  be 

Uu  i  ■thereon.  In  case  the  Trustee  becomes  the  pur- 
chaser it  shall  organize  a  new  corporation  as  may  seem  most 

^^^.nllie  commencement  of  judicial  proceedings  the  Tnistee 
shnll  U-  entitUd  to  exercise  the  power  of  entry,  or  to  apply  for 
tl,  •■niont  of  a  receiver. 

my  may  at  anv  time,  for  the  better  security  ot 

til .tlthougli"default  may  not  have  occurred,  suiTCuder 

thi-  pr(ii>erty  to  the  Trustee.  .      ^^    .  ,  .,,, 

Intil  default  the  company  shall  receive  the  mcome  of  the 
iiriti.'s  iilfd^refl  and  have  the  right  to  vote  upon  them,  but 
f  a<-faiilt  as  above  set  forth  the  Trustee  may  sell  the 
sot'uritifs  at  aui-tion. 

7'r».^^'<.•«.— The"Trustee  may  be  removed  by  an  instrument 
in  writing  executed  by  a  majority  in  interest  of  the  bond- 
holders, and  in  case  of  a  vacancy  in  the  office  a  majority  in 
amount  of  the  bondholders  may  by  instrument  in  writing  ap- 
point a  new  Trustee,  and  until  this  be  done  a  temixjraiy  ap- 
pointment mav  be  made  by  the  Dii-ectors  of  the  company. 
But  this  temporary  apixjintment  may  be  annulled  by  any 
court  of  comiK'tent'jurisaiction  ui«n  application  of  a  majority 
iu  amount  of  the  bondholdore,  whose  nominee  may  then  be 
8pi>ointed. 


Pork hWi*- 

Laril tcs. 

Tobacco,  domestic lilids. 

Toliaceo,  foreign bales. 

Cortbe,  Rio l)ags. 

Co  tree,  other bags. 

Ciolt'ee,  Java,  &e mats. 

Bugar blidg. 

Biigar boxes. 

Sugar bags,  <fec. 

Melado lilids. 

Molasses,  foreign hhdg. 

Molasses,  domestic bWs. 

Hides No. 

Cotton bales. 

Rosin bbls. 

Bplrlts  turpentine bbls. 

Tar bbls 

Rice,  E.  I bags, 

Rice,  domestic pkg.s. 

Linseed bags. 

Saltpetre bags. 

Jiito  butts bales. 

Manila  bemp bales. 

Blsal  bemp bales. 

Flour bills,  and  siicks. 


1889. 
Aug.  1. 


.5,900 

27,101 

34,S15 

4^,290 

E85,159 

1I«,.S33 

77,f>50 

13,725 

None. 

294,711 

None 

4,)?32 

•1,260 

i,ri8.O0O 

97,8  i.7 

l.'.8-a 

2,39  i 

5-1 

85,000 

2,fjOO 

None. 

9,ooo 

153,000 

2,426 

5,349 

91.140 


1889. 
July  1. 


1888. 
Atig.  1. 


5,495 

22.646 

35,306 

46,009 

424,673 

131,129 

77,550 

5.733 

None. 

132,666 

None. 

1,423 

3.120 

024,800 

153,355 

9,4ti5 

836 

264 

55,140 

8,200 

None. 

10,300 

151,000 

None. 

None. 

132,875 


15,310 

17,   62 

48,015 

43,164 

211,949 

113,466 

44,900 

7,123 

None. 

1,629,987 

None. 

I,bl0 

5,000 

452,300 

139,962 

17,875 

l,ie8 

317 

20.900 

0,400 

None. 

11.500 

84,000 

None. 

2.000 

121.469 


in  caM" 


Trnst  Companies  In  New  York  City.— The  following  re- 
ix>rt.s.  ndditional  to  those  heretofore  given,  have  been  filed 
with  the  Bank  Department  at  Albany  for  the  half-year  ended 
June  SO  : 

HOLLAND  TRUST  COJIhAsr 
Itffourcet, 

BondA  Brnlmortgne*-* .«!2,30n 

Block  lnve?tnifiiis  at  market  value 550,Hg5 

AiuoiiDt  loaoi'il  ou  coilatenils 1,I56H.41S 

Auiiiiiiit  In  it.c<l  on  pvrsonal  securities , 692.145 

fasli  on  band  MUdoii  deposit .'. 28.t,72G 

OtbiTUWeU 9,23S 

Littbitilitt, 

f-:  '■  '  -'-■' '■'  !i $ioo,ooo 

^                                 ■  dividi-d  protlts 582,123 

!■                                 rtlflcales) 50y,'80S 

• 1,477.124 

<                                77,963 

1  '  rest,  foraml.sslon.'!  and  profits  rfecircd.       liiS3,264 

1                                 I   rest  ]<ui(l  depositors 19  838 

I                                   lilution  20431 

A,.,„i..M  ...  .„  ,  ,..,.1.,  ou  wbicb  Interest  is  allowed [',  1,857|932 

MERCANTILE  TRUST  COMl'ASV. 
Itetoureei. 

Bon'l"  and  morlgngefl sgy  goQ 

h(,M  k  iii'.f.-lMifiil-  ;it  Miarliet  ViUtlC ..JJJ."  2, 701*584 

'^'  '  i-.Ai....      "11"".  Il',084i229 

t                                           '    "icurltles 1,10.J  669 

I.                                           1  lied  value 743  385 

Ca-li  ou  Uju.l  jud  ou  deposit, ■""  g  ISo'lti'i 

Olbcrtsstts ■  '88l''20!i 

Liahiliiief, 

Captial  stock  pail  io..-.. ........ , ,,,  icr-  ^qq  ^y^^. 

**■"""'  '""'•:,•,:• l.lir.ll""  '  lioooloou 

.  "''f ■■ .122,799 

!;:  ,  • 14,776,683 

^  .JyJL" ».6o8 

T                        fi'd"■f■^.t  comraisslons  and  prollts  received..     $398  454 
,'•  !  depositors 169:603 

''  .     .     i''lpJuiv'iYastV.l."."."llll.'l Ro'dnn 

ToUlamouuliUpubiuouwhlcU Interest  Is  allowed.... I"ll.'l3,284'285 


Lird  has  latterly  been  fairly  active  at  advancing  prices. 
To  day  there  were  sales  of  1,0U0  tierces  of  Western  on  the 
spot  at  6'57)^@0'03>^c.,  and  100  tierces  city  at  6-20c. 

DAILY  CLOSING  PRICKS  OF  LAKO  FUTCKES. 

Saturd'y.  MoniTy.Tuetd'ii.Wedn'scl'y.  Thursd'y.  Friday. 

Au.g.  delivery. ...c.  6-49       6-41         6-38  ....  

8«pr.  delivery.. ..c.  6-57        6-50         6-47  6-51  6-61  660 

Oct.  delivery. ...c.6-.>7        652         647  C'U  6-62  6-61 

Nov.  delivery. ...c.6-43       635         631  6  35  6  46  6-44 

Pork  has  sold  to  only  a  moderate  extent  and  closed  at  $11  75 
@$12  50  for  new  mess  and  §10  50@$U  3.5  for  extra  prime. 
Uutmeats  have  been  quiet  but  steady;  pickled  bellies,  15  Iba 
average,  have  sold  at  ^%c. ,  and  do.,  lO- 12  Uis.  average,  at  7>^@ 
8c.;  pickled  shoulders  are  quoted  at  5J.^c.,  do.  hams  at 
1J}4@  11/^0.  and  smoked  shoulders  at  6)40.  Beef  is  quiet 
and  unchanged.  Beef  hsms  are  steady  tut  quiet.  Tallow  ia 
lower  at  ■l^c.  with  a  fair  trade.  Oleomargarine  is  lower  at 
5J^@5J^c,  Stearine  is  quiet  at  7^@7^c.  Butter  has  been 
dull  with  steadily  accumulating  supplies  but  no  marked 
change  in  prices,  creamery  being  quoted  at  l]@17J^c.  Cheese 
has  advanced  to  SJ-^tgbJaC.  for  lancy  S:ate  full  cream  factory 
with  a  rather  better  export  demand  to- day. 

Coffee  has  advanced  70  to  80  points  for  options  and  J^c.  on 
the  spot  owing  to  advancing  foreign  markets,  less  favorable 
Brazilian  crop  reports  and  a  better  demand  f<r  "spot"  coffee. 
There  was  a  rise  to  day  of  10  to  25  points  in  options  with  sell- 
ing for  Havre,  Hamburg  and  other  Continental  markets  at 
the  advance,  and  numerous  "fiim  offers"  from  Rio  and  Santos 
at  slightly  above  the  parity  of  New  York  prices.  Fair  car- 
goes of  Rio  on  the  spot  closed  here  at  17j4'c. 

Raw  sugar  has  been  dull,  weak  and  nominal,  closing  at 
6  11-lGc.  for  fair  refining  and  7J^c.  for  96  oegrees  test  centri- 
fugal. R- fined  has  been  quiet  and  easier,  closing  sKady  at 
fli^c.  for  standard  crushed.  Tea  has  sold  at  auction  at  irreg- 
ular prices,  some  grades  being  slightly  easier. 

Seed  leaf  tobacco  has  been  steady  witii  sales  for  the  week 
embracing  300  cases,  crop  188S,  New  England  seed  leaf  at  18 
@aic.;  857  cases,  crop  li;87,  State  Havana  at  13>^@17c.:  300 
cases,  crop  1888,  Zimmers,  on  private  terms;  200  cases,  crops 
1856-b7,  Pennsylvania  at  10@14c. ;  175  cases,  crops  1886-87, 
Dutch  at  10@13c. ;  200  cases,  crop  1887,  Wisconsin  Havana  on 
private  terms:  2,600  bales  Havana  at  70c.@$l  10;  400  bales 
Sumatra  at  $1  40®  |2  20.  Kentucky  tobacco  has  been  steady 
and  fairly  active.  The  crop  reports  have  been  less  favorable. 
The  sales  for  the  month  of  July  were  3,500  hhds,  including 
2,500  hhds  old  lugs  to  the  Spanish  Tobacco  Company. 

On  the  Metal  Exchange  tiie  sales  have  been  small,  but 
prices  have  nevertheless  been  firmer  in  some  cases.  Tin 
closed  quiet  and  steady,  with  St' aits  ou  the  spot  19'76c.  and 
for  October  19'80c.  Coiiper  was  firm  for  good  merchantable 
t  iday  at  9c.  for  August,  while  Lake  Superior  was  weaker  at 
ir75o.  for  that  month.  Lead  was  dull  but  firm  at  3"97i-^c.  for 
August.  Spelter  wa^  weaker  at  o'lOo.  for  August.  Pig  iron 
has  been  in  fair  demand  and  stixjng.  Ma^iufactured  iron 
has  been  in  good  demand  and  firm.  Steel  rails  have 
been  firm  at  f2^@2B  50,  with  moderate  sales.  Steel  blooms 
have  sold  well.  Spirits  turpentine  hiis  advanced,  and  sales 
were  made  to-day  at  403:^@'41i,4C.  Ro-inhad  been  dull  at  |1  02 
©1073.^  for  common  to  good  strained.  Refined  petroleum 
has  remained  at  7'40c.  for  cargo  lots.  Crude  certificates 
closed  at  9998(399)^0.  Wool  sales  of  late  embraced  fleece, 
at  35c.  ;  Oregon  at  21c.  ;  combing  at  40c.,;  Texas  at  1.5(g24c.; 
scoured  do.  at  54@o63^c.,  and  Montevideo  at  29e, 
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COTTON. 

Friday.  P.  M.,  August  3,  1889. 
The  Movement  op  the  Crop,  as  indicatwl  by  our  teleprrams 
from  the  Soutli  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  911  bales, 
against  1,710  bales  last  week  and  1,952  bales  the  previous 
week;  making  the  total  receipts  since  tlie  Ist  of  Sept.,  1888, 
5.508.021  bales,  against  5,497,596  bales  for  the  same  period  of 
1887-8,  showing  an  increase  since  Sept.  1, 1888,  of  10,425  bales. 


Reeeiptt  a< — 


Galveston 

El  PiiHo,  Ac... 
Now  Orleans... 

Mobile 

Florida 

Bavann.ali 

ilniusw'k,  &c. 
Charleston 

Port  Royal,&o 
■Wilinlnston.... 

Wa^U'ifton.&c 
Norfolk 

West  Point... 

N'wp'tN'»,&c. 

Now  York 

Boston 

Baltimoro 

Pbjladelpli'a.&o 

Totals  this  week 


Sat. 

Mon. 

rues. 

Wed. 

Thiirt. 

1 

3 

6 

0 

5 

108 

16 

78 

3 

4 

2 

3 

227 

13 

6 

3 

2 

5 

1 

2 

2 

5 

11 

1 

120 

94 

1 
21 

...... 

106 

547 

41 

105 

12 

Frl. 


Total. 


59 
5 

7 
1 

1 

5 


5 

274 

12 


233 

12 

3 


14 


8: 


8 

II 

14 

120 

103 


21 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receii)ts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  yeai* 


Receipts  to 
August  2. 

1888-89. 

18S 

7-88. 

Stick: 

This 

Since  Sep. 

This 

Since  Sep. 

1889. 

1888. 

Week. 

1,1888. 

Week. 

1.  1887. 

Galve.ston . . . 

75 

671,230 

131 

655,988 

211 

635 

El  Pai*o,&o. 

5 

23,132 

New  Orleans. 

274  1,689,150 

1,711  1,771,849 

11,058 

26,293 

Mobile 

12 

209,341 

159 

204,717 

113 

1.507 

Florida 

27,010 

7 

24,310 

Savannah.  .. 

253 

814,449 

470 

870,291 

1,060 

(il2 

Brims..  &c. 

132,099 

70 

76,146 

Charleston  .. 

12 

383,615 

373 

421,772 

99 

202 

P.Koyal.&c 

16,225 

•> 

16,468 

WilmhiKton  . 

3 

151,981 

224 

168,304 

121 

008 

\Vash'tn,&c 

4,369 



4,933 





Norfolk 

8 

•485,093 

302 

488,802 

449 

1,199 

West  Point. 

11 

41 1,0S7 

520 

405,350 

NwptN.,&c 

14 

136,258 

28 

114,994 

New  Y'ork. .. 

120 

130,821 

887 

99.349 

97,120 

130.055 

Boston 

103 

103,735 

1,103 

96,403 

2,800 

4.000 

Bammore. .. 

66,163 

378 

50,512 

1,911 

4,915 

Phil'del-a,  &o 

21 

51,631 

13 

27,378 

3,757 

4,745 

Totals 

911 

5,508,021 

6,384 

5,497,596 

118,714 

181.791 

?94  bales  added  as  correction  of  receipts  at  Norfolk  since  Sept.  1 . 
In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at-\ 

1889. 

1888. 

1887. 

1886. 

1885.    i 

1884. 

Galv'ston,&c! 

;so 

131 

552 

231 

48; 

U>9 

New  Orleans| 

274 

1,711 

495 

1,301 

235 

419 

Mobile 

12 

159 

3 

227 

24 

75 

Savannah.  .. 

253 

470 

9 

316 

25; 

139 

Charl'st'n.&c 

12 

375 

5 

82 

10 

7 

Wilm'gfu,&C| 

3 

224 

81 

17 

'A 

4 

Norfolk 1 

8 

302 

7 

705 

1701 

5 

Wt  Point,  &c 

25 

54S 

148 

3l! 

3 

Allothers....i 

244 

2,401 

193 

4.745 

1,4931 

1.472 

Tot.thi.'iweek 

911 

0,384 

1,499 

7,624 

2.038' 

2,263 

Since  Sept.  1.  5 

508.021 

5497,596 

5200,178 

5306.290 

4730,534 

1808,030 

The  exports  for  the  week  ending  this  evening  reach  a  tola 
of  9,.599  bales,  of  which  7,659  were  to  Great  Britain,  826 
to  France  and  1,114  to  the  rest  of  the  Costiaeut.  Below  are 
the  exports  for  the  week,  and  since  Sept.  1,  1888. 


Exports 

Week  EruHni  Aug.  2. 
JSsypoTted  to- 

From  Sept.l,  1888.  to  Atig.  2.  1889. 
Exfortei  to- 

Great 
Brit'n. 

France 

Contl- 
nent. 

Total 
Wuk. 

Great 
Britain. 

FYanct 

Conti- 
nent. 

Tbtal 

Galveston 

New  Orleans.. 
Mobile 

772 
8.8S7 

826 

■■■■«3 

823 

200 

45 

815 

8.539 

200 
45 



205.739 

768.164 

60.498 

lffl!,47B 

44,90(1 

64.133 

78.082 

218.92> 

171.003 

97.737 

712.f62 

221.234 

133.217 

45.051 

21.076 

282.469 

11.612 

5..S02 

25,740 

58,215 
2.360 

87.627 
428.410 

229.858 
88.051 

177.651 
22.665 
43,952 
18,!)«1 

261.413 

4.074 

60.156 

13.211 

314.448 

1.4711.013 

Barannah 

Brunswick.... 
Cnarleaton.... 
Wilmington... 

Norfolk 

We»t  Point.  . 
Nwpt  Nws,  4c. 

New  York 

Boston 

Baltimore 

Philuilelp'u.Ao 

323.S79 

88.318 

257.S2J 

100.747 

202.t74 

183.454 

1.7.737 

1.035  580 

232.328 

197.723 

6P.185 

Tot«I 

106.7H 

'Pn^n^   IQ*7.Q0 

""il-'        \^-> 

s.a^i    la.ftai  '>>«■;,*»? 

404,770  1  -VIO  17-^  4  ^tv  :f  6 

In  a<Idition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleare<l, 
at  the  fKirts  named.     We  add  similar  figures  for  New  York 
which  are  jirepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  ii  Beaver  Street, 


On  Shipboard,  not  cleared— /or 

Aug.  2,  at— 

Great    1  p,„„..  \   Oilier  1  Ooail-      -^, , 
Britain.  \'^'^''"^'  Foreign]    vtiie.        ^'""• 

atoek. 

New  Orleans... 

Mobile 

Charleston  .... 

Savannah  

Galveston 

Norfolk 

New  York 

Other  ports 

3,054  2,733  None.  ;  286  6,073 
None.  None.  None.  None.  None. 
None.  None,  i  None.  None.  '  None. 
None.  None.  None.  !  50  50 
None.  None.  None.  None.  Nouo. 
None.  None.  ;  None.  '  None.  None. 
7,000  000  3,400  None.;  11,600 
1,500     None.  1   None,  j    None.  |       1,500 

4,085 

113 

09 

1,016 

211 

449 

85,526 

7,002 

Total  1889... 

12,154      3,333      3,400          336       19,223 

99,491 

Total  1888... 
Total  1887... 

13,290  500  6,607  2,649  23,046 
6,017      None.  1    3,350 1        989  i     10.950 

1.58,745 
147,581 

The  speculation  in  cotton  for  future  delivery  at  this  market 
during  the  past  week  has  b;en  moderate  but  the  general  drift 
of  values  has  been  upward.  The  week  opened  with  a  rise 
here  due  to  an  advance  in  liiverpool.  A  sraall  failure  occas- 
ioned by  the  recent  appreciation  of  options  had  no  effect  on 
the  market.  On  Monday  there  was  a  further  advance  follow- 
ing another  rise  in  Liverjjool,  while  there  was  some  buying  for 
foreign  account  which  likewise  exerted  some  influence  in  the 
direction  of  higher  prices.  On  Tuesday  this  market  was  ir- 
regular in  spite  of  a  further  advance  in  Liverpool,  prices  here 
merely  recovering  an  early  decline.  On  Wednesday  the 
covering  of  shorts  and  the  continuation  of  the  up- 
ward movement  in  Liverpool  caused  another  rise 
here.  On  Thursday,  with  sales  in  Liverpool  of 
14,000  bales  at  advancing  prices,  the  market 
was  again  higher  with  buyhig  l)y  local  shorts  and  also  for 
European  account,  though  part  of  the  advance  was  lost  before 
the  close  owing  to  realizing  and  some  selling  on  "stop  orders." 
Tliere  were  reiwrts  of  too  much  rain  in  Mississippi,  but  they  liad 
little  or  no  effect.  On  Friday  the  speculation  was  within  nar- 
row limits,  a  small  advance  being  due  to  a  rise  in  Liverpool 
and  some  covering  of  shorts  as  well  as  buying  of  new  crop 
options  for  foreign  account.  Cotton  on  the  spot  has  been 
moderately  active  and  unchanged,  closing  quiet  but  firm  with 
middling  uplands  11  5-16c. 

The  total  sales  for  f(^rward  delivery  for  the  week  are  162,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,9.55  bales,  inchuling  4,611  for  export,  4.841  for  consumption, 
—  for  sj>eculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  anive.  The  following  are  the  otKcial  quotations  for 
each  day  of  the  past  week— July  27  to  August  2. 


UPLANDS. 


Nat.    iTIon  Tae>  Wed  I  Tb.  I  Frl. 


Ordinary 'gib.    8''ia      S^i»     8*,6  i  8^,«  |   8»,g  I  Sa,, 

Strict  Ordinary 9        |9        19        io        ,9  9 

Good  Ordinary 915, „[   9:5,,;   yi5,g    9i3,fli  9i6,g|   916|b 

Strict  Good  Ordinary lOSs     110%    |10%     ilOSg     loOs    11038 

Low  MidiUins lO's      lO'g    [lO's     10^,      lO'g     IO^b 

Strict  Low  Middling ll's     lllig     ill%     llHi      11%    Ill's 

Middliiii; II'ir    11°i«    11°i»    11"i9    ll'l«    ll°i« 

Good  Middling lli'ie  Ili3,elli3,„  1113„  Ul5,„lll3,g 

Strict  Good  Middling 121,6    l-'tn    I'-'is    12i,,    121,9  :12i,s 

MiddlingFair :12ia    112'-2    il2i2     1213    !12ia    I12>3 

Fair IS^s     13%     Xi^     \3^     VS^     13'a 

GULF.  I  Sat,  I  nonTnek'  Wed  '  Th.  1  Frl. 


Ordinary ^  lb.    S'Sie 

Strict  Di-dinary '   Ok 

Good  Ordinary 10  'm 

Strict  Godil  Ordinary 10^ 

LowMiddlins It's 

Strict  Low  Middling 11% 

Midillini; 1 1 '16 

Good  Miiiilliiig 12ii« 

Strict  Good  Middling f-i'in 

Middling  Fair 1 125i 

Fair 13% 


81-' 

914 

lO-i 

lOSs 

im 
11% 

121,, 
Tj 

IIH 
13% 


IB 


IS 


8i',f 
'   914 

lO'iB 

105^ 

Ills 

11% 

11 -IS 

121,8 

12-., « 

1234 

13% 


8!i„ 

9'4 
10',, 
10=« 
Ills 
11% 
ll'is 
121,6 
12^,g 
12% 
13% 


813i, 
9I4 
lOl.g 
lO'Vi 
11% 
11% 
ll-,« 
121,, 
12-.,8 
12% 
13% 


I   H'^Id 

9 '4 
101,, 
100s 

11%  . 
11% 
iisia 
i'-i'i« 

125,8 
tl2% 
13% 


6T.\ISED. 


Good  Ordinary ¥  lb- 
Strict  Good  Ordinary 

Low  Middling. 


Sat.    nion  Tues  Wed  '  Tb.    Frl. 


8',e  I   87,g      S'la  1  87,8      8I18      87,8 

10        110         10        ,10        |lO        ilO 
Middling ilQlS,,  Il0'3,«!l0t3i»  1013,>  lOls,.  1013,b 

MARKET    AND    SALES. 

Tlie  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  cfilumn  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  M.VRKET 
CLOSliU. 


S.iLES  OP  SPOT  AND  TB.VNSIT. 


FCTURES. 


Ex- 
port. 


1  Con-  \  Spec-Tran- 
sumj).  ulWn     sit. 


I        .       \J/Hv 
Total. ,   Sale*,    tries. 


Sat.  .  Qiiiit 

&Din  .  (^iiiit 

Tiie<i.  .-Icady 

Wed.  Dull 

Tluir.  Firm 

I'ri.. .  Quiet  and  firm. 


3,911  j 
7CKJ 


1,263 
373: 

298! 

648 

1,081 

6811 


3.174,  17.300 

373  28,7<H) 

0981  27,900 

648  26,500 

1,081  37,80O 

6SI  24,300 


rotal! i  4.611    4.344 


8,P55, 162,5001 


The  dally  itc-liverles  given   above   are   actually  delivered  the  day 
revioiis  to  that  on  which  they  are  reported. 
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T«  8AL«  AXD  PBICB  OF  FCTUEB  are  shown  by  the  foUow- 
lag  oomprebenaive  table: 

■  DO 


The  Visible  Supply  of  Cotton  to-niRht,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
fi>,ajre8  for  to-night  (Aug.  3),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1S89.  1888.  1887.  1886. 

Stock  at  Liventool bales     64.VX)0     523,000     638,000     591,000 

Stock  at  London 22,000 lfi,000       33,000 23,000 

Total  Groat  Britain  stock.  667,000  539.000  671, WK)  614,000 

Stock  at  Hamhiug 2,000  5,000  4,400  2,300 

Stock  at  Bn-nicn            30,200  38,000  38,500  38,000 

Stock  at  AiUBtcrdam 10,000  8,000  31,000  23,000 

Stock  at  Rotterdam 300  300  200  300 

stock  at  Antwerp 15.000  600  1,100  J, 100 

Slock  at  HaNTC        S2,(XK)  128.000  211,000  130,000 

stock  at  Marseilles 5.000  .3,000  2,000  7,000 

Stock  at  Barcelona 01,000  55,000  39,000  58,000 

Stock  at  (Jcuoa 6.000  7,000  5,000  16,000 

Stock  at  Trieste 1,000  11,000  10,000  11,000 

Total  Continental  stocks 213,500     235,900     342,100     292,700 


.sil 


'"  ' '"-  i"''".  for  September,  165.300;  Scptem- 

'  ptcuiliri-Xovcuibcr.  forNoveiuber 
Dcccnilier,  1)80,400;    September' 

■  '^eiiteiubcr-February,  tor  Februarv' 

; or  March,  ],!t44,80O;    Scpteiiibcr-Aiiril 
cr-May,  tor  May,  1,595,100,  September- 

,'.^^':!i''"''.V  '"<:l">'f«'  in  the  above  tal.lei'and  shall  coriUnne  each 

.  k  to  Rive  the  averajfc  price  of  futures  each  day  for  each  month     it 

1..-  found  niidcrearli  (fay  followinn.thc  abbreviation  "Aver"    TlTe 


i.(,c  for  each  mouth  for  the  week  is  also  given  at  bottom  of  table! 

Tluh- 
U><:.- 


Ilts— Batiirday,  lO-OOc;  Monday 

ic  "•■  •      — 


-paumiay,  lO-OOc;  Monday,  10-65c  •  TnAa<i«T. 
0-70C.;  Tiuraday,  lOTOcTlriday,  loVoS        '^' 
Tin  i. .,,.,.,  ,,,^  exchangee  have  been  made  during  the  week: 

Even  30<i  .s>pf.  for  Dec.  I -02  nd.  to  exch  lOOVnv  fn.  t>„„ 

XM  pd,  t«  oicU.  -m  Aug.  for  July,  |  -02  R!  to  tl^.  6w  ji^' for  Oct 


882,500 

09,000 

29,000 

9.000 

118,714 

8,770 

8 


794,900  1,013,100 
78,000     150,000 


48,000 

14,000 

181,791 

22,787 

1.387 


48,000 

27,000 

158,537 

20,794 

5,802 


906,700 

133,000 

58,000 

3,000 

199,425 

44,363 

3,743 


Total  European  stocks..  .. 
India  cotton  afloat  for  Europe. 
A incr.  cott'u  aHoat  for  Europe . 
Etrypt, Brazil, Acallt  for  E'r'po 
Stock  in  United  States  ports  .. 
Stock  in  U.  8.  interior  towns.. 
United  States  exports  to-day. 

Total  ^dsible  supply 1,106,992  1,U0,863  1,423,233  1,350,233 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 

American — 

397,000 

121,000 

29,000 

118,714 

8,770 


bales 


Liverpool  stock 

Continental  stocks. . 
American  afloat  for  Europe. . . 

United  States  stock 

United  States  interior  stocks.. 
United  States  exports  to-day. 


Total  American 674,492 

£ast  Indiati,  ISruzU,  die— 

Liverpool  stock 248,000 

Londonstock 22,000 

Continental  stocks 94,500 

India  afloat  for  Europe 59,000 

Egypt,  Brazil,  &c.,  afloat 9,000 


370,000 
140,000 

48,000 
181,791 

22,787 
1,387 


376,000 
192,000 

48,000 
158,537 

20,794 
5,802 


423,000 
196,000 

58,000 
199,425 

44,363 
3,745 


763,965  801,133  924,533 


153.000 
16,000 

115,900 
78,000 
14,000 


262,000 

33,000 

150,100 

150,000 

27,000 


108,000 
23,000 
96,700 

135,000 
3,000 


Total  East  India,  &c 432,500     376,900     622,100     425,700 

Total  American 074,492     763,965     801.133     924,533 

Total  visible  supply 1,106,992  1,140,8651,423,233  1,350,233 

Price  Mid.  Upl.,  Liverpool....  O'-td.        5»i^d.  5>2d.  5i4d. 

Price  Mid.  Upl.,  New  York....        llSi.c.     lOi^uC.  10c.         9>>ue. 

I^"  The  imports  into  Continental  ports  this  week  have  been 
14,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  33,873  bales  as  compared  witli  the  same  date 
of  1888,  a  decrease  of  316,341  bales  as  comijared  with  the 
corresponding  date  of  1887  and  a  decrease  of  243,241  bales  as 
compared  with  1886. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week,  and  the  stocks  to-mght,  and  the  same  items  for  the 
corresponding  period  of  1887-88 — is  set  out  in  detail  in  the 
oUowing  statement. 
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h- C  .^  tt-b  t5  M ! 

o  c;i  ^  w  c  «D  ■ 


05  en 

c;  ^1  »t-  tc  00 


C'-K'»-ccvH-cca;MC;C^O»t'-'waco: 

lf-COCC^(C<l»-'h-'XtC<lr-010«^«Cl:OOfO 


OTOttC  to 

O00CCif>> 


M  CO       ■ 


c  rf-  c;>  *.  Ki « -^ 

oc:  WQOoioiC 


VV       t-*'©  MM'      ■    CC  M -v]  QO  M  Ci  O 

-■1  w  c«  c  ^     «  CO  -^  M :   CO  to  c;  tf*  w  »^i  OT  c 

-qCfiOOtO«01>— H-OS.     03  CD  X  ^  p*<.  CO  C  ^- 


■8    S 


*  The  figures  lor  Louisville  in  UotU  years  are  "  ueU" 
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The  alx>ve  totals  show  that  the  old  interior  stock.s  have 
decreased  during  the  week  498  bales,  and  are  totiiglit  11,017 
bales  less  than  at  the  same  period  last  year.  The  recei|>ts  at 
the  same  towns  have  been  4,460  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  50,777  bales  more  than  for  the  same  time  in  1887-88. 

Quotations  for  MrooLiNO  Cotto.v  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  paat  week: 


Week  etidino 

CL09IN0  QUOTATIONS  FOB  MIDDLING  COTTON 

ON- 

Auffvsl  2. 

Satur. 

Uon. 

Tiiet. 

Wednes. 

Tkurt. 

FH. 

Galveston... 

11 

11 

11 

11 

11 

11 

New  Orlcuns 

11 

11 

11 

11 

11 

11 

Mobllp 

103t 

10% 

10% 

10% 

10% 

10^1 

Savaiinivli ... 

106s 

lOSg 

JO'S 

IOIr 

1059 

10»8 

Charleston. . 

lO's 

107a 

1078 

1078 

10'8 

lO'a 

WilnilnKton. 

U'4 

11 '4 

11»4 

11 -4 

UI4 

11'4 

Norfolk. 

11 

11 

11 

u 

11 

11 

Boston 

n3ea<a 

lises-"! 

ll39a>« 

iisgaia 

lissaia 

113m«13 

BaUimore. .. 

113s 

1138 

1139 

1139 

1138 

11  Js 

Philadelphia 

nia 

im 

11>3 

iiij) 

Hh 

1112 

Angusta .... 

10'8«'ll 

lO'e®!! 

1079®11 

1078*11 

1078*11 

lOT,  ill 

Memphis  ... 

10«4 

10% 

10% 

10% 

10% 

10a, 

St.  Louia 

1011,g 

lOU.g 

10% 

10% 

10% 

1034 

Cincinnati . . 

11 

11 

11 

11 

•  11 

11 

Louisville.  . . 

11% 

1138 

1138 

1138 

1138 

113h 

Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
Tlie  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 

BeceiptM  at  the  PorU. 

St'k  at  Interior  Towtu. 

Rec'pU  from  Plunfm 

1887. 

3,598 
1,261 
8.471 
3,296 
8,581 
],4t9 

1888. 

1889. 

1887. 

1888.  1   18t9. 

53.054     18.449 
45,990    18.05B 
S7,667{   12,883 
31,470]   10,858 
28,163      9,657 
aS.SSil     9.158 

1887. 

1888. 

1889. 

J'ne28 

July  5 

••    18 

"    19 

••  26  .  . 
Aug.  a  

I5,02'l 
6,<li 
7,081 

10,062 
8,033 
6,384 

l.Sfll 
2,477 
2,130 
1.95i 
1,710 
911 

41,902 

38,253 
33,848 
29.188 
27,937 
26,018 

848 

103 

1,330 

2,599 

8,865 

4,72H 
1,906 

Hi 

124 
612 
412 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  5,501,804  bales;  in 
1887-88  were  5,497,451  bales;  in  1886-87  were  5,184,136  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  911  bales,  the  actual  movement  from  plantations  was 
only  412  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  1,906  bales  and  for  1887  they  were 
bales. 

Amount  of  Cotton  in  Sight  Auo.  S.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Aug.  1,  and  also  the 
takings  by  Southern  spinnere  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cottf)n  now  in  sight. 


1888-89.  ;  1887-88.     1886-87.    1885-80. 


Beceiptsat  thei)ort3  to  Auk.  2.  5,508,021  5,497,596  5,206,178  5,306,296 
Interior  stocks  on  Aug.  2  in  |  i 

excess  of  September  1 '       *6,217,  *145      '22,042       33,937 


Tot.  receipts  from  plantat'na  5,.501,804  5,497,451  5,184,136'5,340,253 

Net  overland  to  August  1 i    891,216     97m,691     788,8801    821, KU 

BoutheruconsumpfntoAug.  l!    476,000,    435,000     391,000     308,000 

Total  in  sight  August  2 16,869,020  6,911,145  6,364,016  6,469,387 

Northern  spinners'  takings  to  I  i  |  j 

August  2... 1.710,012  1,740,888  1,610,022  1,741,007 

*  Decrease  from  September  1. 

Weather  Reports  by  Telegraph.— Telegraphic  advices  to 
us  to-night  indicate  that  while  in  the  main  the  weather  con- 
ditions have  been  favorable  and  the  crop  is  developing  well,  in 
some  portions  of  Texas  rain  is  beginning  to  be  needed. 

Galveston,  Texas. — We  have  had  dry  weather  all  the  week. 
Receipts  include  two  bales  of  new  cotton,  making  four  thus 
far.  The  thermometer  has  averaged  84,  the  highest  being  90 
and  the  lowest  78.  During  the  month  of  July  the  rainfall 
reached  seventy-five  hundredths  of  an  inch. 

Palestine,  Texas. — Crops  are  veiy  promising.  There  has 
been  one  shower  duiing  the  week,  to  the  extent  of  eighteen 
hundredths  of  an  inch.  The  thermometer  has  averaged  86, 
ranghig  from  74  to  98.  Rainfall  for  the  month  of  July  fifty 
hundi-edths  of  an  inch. 

Huntsville,  Texas. — No  rain  all  the  week.  Crops  are  good 
but  need  moisture.  The  thermometer  has  ranged  from  74  to 
100,  averaging  87.  July  rainfall  three  inches  and  twenty-one 
hundretltliH, 

Dallas,  Te.vas. — We  have  had  one  splendid  shower  during 
the  week,  the  rainfall  reaching  one  inch.  Cotton  promises 
magnificently  in  all  North  Texas,  but  in  the  remainder  of  the 
State  it  needs  rain.  Average  thermometer  85,  highest  100  and 
lowest  74.     Rainfall  for  July  five  inches  and  fifty  hundredths. 

San  Antonio,  Texas.— R^dn  is  needed.  The  thermometer 
has  averaged  84,  the  highest  being  98  and  the  lowest  70.  Dur- 
ing July  the  rainfall  reached  three  inches  and  five  himdredths. 

Liiling,  Texas. — The  crop  is  good,  but,  strange  to  say,  is 
needing  rain.  The  thermometer  has  averaged  86,  ranging 
from  72  to  100.  The  rainfall  during  the  month  of  July  reached 
one  inch  and  twenty-two  hundredths. 

Columbia,  Texas.— Cropa  are  good,  but  would  be  benefitted 
by  a  shower.     The  thermometer  has  ranged  from  74  to  96,  aver- 


aging 85.     During  the  month  of  July  the  rainfall  reached  three 
inclies  and  thirty -six  hunilredths. 

Cuero,  Texas. — Cotton  looks  splendid,  but  would  be  better 
with  a  good  rain.  Average  thermometer  HI,  higlu-flt  100  and 
lowest  74.  Durinfj  the  mouth  of  July  the  rainfall  reached  two 
hundredths  of  an  mch. 

Brenham,  Texas. — Cotton  is  ^ood  but  needs  rain.  The  ther- 
mometer has  averatced  89,  the  highest  being  101  and  the  lowest 
76.    July  rainfall  sixty-three  hundrodthfi  of  an  inch. 

Belton,  Texas. — We  have  had  dry  weather  all  the  week  and 
most  sections  need  rain  badly.  Tne  thermometer  haa  ranged 
from  78  to  103,  averaging  88.  July  rainfall  sixty  hundredths 
of  an  inch. 

Weatlierford,  Texas. — There  has  been  one  splendid  shower, 
the  rainfall  reaching  one  inch  and  fifty  hundredths.  Crops 
are  just  as  good  as  possible,  though  the  weather  is  very  hot. 
Average  thermometer  82,  highest  100,  lowest  64.  During  the 
month  of  July  the  rainfall  reached  three  inches. 

New  Orleans.  Loni.tiana. — We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  reaching  ninety-four  hundredths  of 
an  inch.    Tlie  thermometer  has  averaged  83. 

Shreveport,  Louisiana. — The  week's  rainfall  has  been 
twenty-five  hundredtlis  of  an  inch.  The  thermometer  has 
averaged  81 ,  the  highest  being  96  and  the  lowest  70. 

Columbus,  Mis.^i.ssipi>i. — There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  reaching  sixty-six  hundredtlis  of  an 
inch.  The  thermometer  has  averaged  76,  ranging  from  60  to 
92.  Tlie  rainfall  during  the  month  of  July  reached  three 
inches  and  ninety  five  hundredths  on  thirteen  da3's. 

Leland,  ML^sissippi .—  We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  tliirty  hun- 
dredths. The  thermometer  has  ranged  from  65  to  93,  averag- 
ing 78. 

Greenville,  Mi.viissippi. — Rainfall  for  the  week  two  inches 
and  eight  hundredtlis.  Average  thermometer  80,  highest  91, 
lowest  68. 

Vicksburg,  Mississippi. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty  hundredths. 
The  thermometer  has  ranged  from  70  to  97,averaging  82.  During 
the  month  of  July  the  rainfall  reached  four  incnes  and  ninety 
hundredtlis. 
Little  Rock.  ^rA-ansas.— Telegram  not  recelve<l. 
Helena,  Arkansat. — It  has  rained  heavily  on  one  day  of  the 
week,  and  lightly  on  two  days,  the  rainfall  reaching  two 
inches  and  fifty  hundredths.  There  are  indications  of  more 
rain.  July  rainfall  four  inches  and  tliree  hundredths,  on  thir- 
teen days. 

Memphis,  Tennessee.— Some  lands  are  still  foul  with  grass 
and  weeds,  but  in  general  crop  prospects  are  improving. 
Rain  has  fallen  on  three  days  of  tlie  week,  to  the  extent  of  one 
inch  and  fift.v-eight  hundredths.  The  thermometer  has 
ranged  from  64  to  92,  averaging  78.  During  the  month  of 
July  the  rainfall  reached  four  inches  and  seventy -seven  hun- 
dredths on  nineteen  days.  The  thermometer'  averaged  80'5, 
and  ranged  from  64  to  94. 

Nashville,  Tennessee. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  sixty  hundiedths  of  an  inch.  The 
thermometer  has  averaged  73,  ranging  from  61  to  89. 

Mobile.  Alabama. — It  has  rained  severely  on  two  days  and 
has  been  showery  on  three  days  of  the  week,  the  rainfall 
reaching  two  inches  and  sixty-six  hundredths.  The  crop  is  ex- 
cellent. Average  thermometer  80.  highest  90  and  lowest  70. 
Rainfall  for  July  nine  inches  and  fifty-nine  hundredths. 

Montgomery.  Alabama. — It  has  rained  on  three  days  of  the 
week,  the  rair  fall  reaching  one  inch  and  forty-one  hundredths. 
The  thermometer  has  averaged  80,  the  highest  lieing  94  and  the 
lowest  66.  During  the  month  of  July  the  rainfall  reached  five 
inches  and  seventy  hundredths. 

Selma,  Alabama.— There  has  been  rain  on  two  days  of  the 
week  to  the  extent  of  twenty-two  hundredtlis  of  an  inch.  Crop 
prospects  are  good.     The  thermometer  has  averaged  78,  rano;- 
mg  from  72  to  86. 
Auburn,  Alabama. — Telegram  not  received. 
Madi.<son,  Horida. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  eighty-three  hun- 
dredths.     Average  thermometer  82,  highest  88  and  lowest  68. 
Columbus,  Oeorgia. — We  have  had  rain  on  four  days  of  the 
week,  to  the  extent  of  three  inches  and  fifty-one  hundredths. 
Thermometer  has  averaged  79,  the  highest  being  86  and  the 
lowest  72. 

Savannah,  Oeorgia.— Inhere  has  been  rain  on  four  days  of 
the  week,  but  the  weather  is  now  pleasant.  The  rainfall 
reached  seventy-nine  hundredths  of  an  mch.  The  thermometer 
has  averaged  80,  ranging  from  72  to  90. 

Augusta,  Georgia.— We  have  had  good  general  rains  every- 
day of  the  week.  The  rainfall  reached  two  inches  and  eighty- 
seven  hundredths.  Tliroughout  this  section  reports  from  the 
crop  continue  good.  Tlie  thermometer  has  ranged  from  70  to 
95,  averaging  80.  During  the  month  of  July  the  rainfall 
reached  ten  inches  and  ten  hundredtlis. 

Charleston,  South  Carolina.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  four  inch-  s  and  seventy-four 
hundredths.  The  thermometer  has  averaged  81,  ranging  from 
78  to  90. 

Stateburg,  South  Carolina.— Ttnin  has  fallen  on  every  day 
this  week,  and  it  is  still  showery.  The  rainfall  reachetl  three 
inches  and  sixty  hundredths.  The  thermometer  has  ranged 
from  71  to  89,  averaging  76. 

Wilson,  North  Carolina. — We  have  hatl  rain  each  day  of 
the  week,  and  the  rainfall  has  been  two  inches  and  sixty-five  • 
hundredths.  Average  thermometer  81 ,  highest  90  and  lowest  76, 
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~  ,^  .  ii..-^..  .»>««in(>nt  we  have  also  received  by  teleeraph, 
JTi.S'r^i^ttf  rive,  at  the  points  nameS  at  3 
oVU^k  Augurt  1,  1889.  and  August  i,  xm. 


Uitg.  1/89.    AwSj^ 


Abof-r  lo»-w»t«r  mark 
Above  low-water  mark 
Above  low-water  man. 
.Alwve  low-water  mar* 
Above  low-water  mark 


and  ->■  .  ■" 
the  wok  .iiiil 


NT  FROM  ALL  PORTS. -The  receipts 
,  .it  Bombay  have  been  as  follows  tor 
..r,  liiint.'iuK  the  (inures  down  to  August  1. 
«i,n  la:.  ni-TO  AM.  smiuKSTS  roB  rocR  year». 


mi,„f....>..._;^^.  _SMo«en:,tlnttJan.l.    I       Seeelplf^ 


Jmr  Ortai 
Britn 


„,„,_     tWo'.    BiUnin     lunt. 


Total. 


ThU 
j  Wetk. 


Knee 
Jan. 1. 


T(h7i  1.-.,-.IV>n  f'-20.(H)0  1,17.S.000  6,000  |.67^,000 

•       ,      ., -  M,Ml     HOG.OOO  a,000  1.2H5,000 

.10  l,(K)4,000  3,000  i.4:!J.ooi; 

~,„i.)    h:ii>.ooo  8.000  i,:i38.0"0 


CalriitU  - 

IfOlO 

18t*8 

MmIipm- 


IWWl 

All  otbers- 

1S>1» 

1888 


Total  aU- 

1889 

1888 


Shipments  for  (*«  veek. 


ertal  1 
Britttii). 


Conti- 
nent. 


Total. 


SkijnnenU  eliue  January  1. 


B°ruSin.    Oonllne,U.\    Total. 


3,000 
1,000 

1.000 
1,000 


4,000 
2,000 


3,000 
1,000 

1,000 
1,000 


33,000 
28,000 

18,000 
9,000 

33.000 
28,000 


43,000 
63,000 

2,000 
4,000 

21,000 
14,000 


76,00  1 
91,000 

20,000 
13,000 

54.000 
42,000 


4,000 
2,000 


84,000 
65,000 


66,000      150,000 
81,000      146,000 


EXFOKTS  TO  EUROPE  FROM  ALL  IKDIA. 


SAtpmentt 

to  all  Europe 

from— 


1889. 


1888. 


1887. 


Thie 


Sinre 
Jan.  1. 


ThU 
tceek. 


Since 
Jan.  1. 


Thie 
rctek. 


Since 
Jan.  1. 


Boiuhiv  0,0001,175.000    10,000     806.000      fi.OOO  1,004,000 

AllolUerporto.;     4,000;     130,000      2,000     146,000    lO.OOf)     291,000 


Total 10,0<K>  l,325,OOt>    12,000     952,000    10,000  l,-295,000 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Jlessrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  tlie  past  week  and  for  the 
coiTes|)onding  week  of  the  previous  two  years. 


Slexandria,  EflVPU 
Julti  31. 


1888-99. 


1887-88. 


1886-87. 


BcceiutA  (cantars*) — i 

This  week....  1,000 

Blnce  Sept.  1.1       2,706,000 


2.899,000 


2,916,000 


ThU  I   Since 
week,    Si!pf.   1. 


Export*  (baleii)— 
To  Liverjiofll..  .. 
To  Contiuent 

J. 

•A. 


1,000227,000 
:13S,000 


.1   1,000:385,000 


This  I    Since  ,    This      Since 
week.  \Sepl.  1.     w<ek.    Sept.  1, 


1,000  2  47,000'  I   4,000  263,000 
2\k10  1.5!>,000  :   1,000|151,000 

3,000  406,000li  5,00o!414,000 


-  potiuds. 

Manche-ster  Market. — Our  reiwrt  received  by  cable  to-night 
from  Jianchester  states  that  the  market  is  dull  for  both  yarns 
and  shirtings.  Miinufacturers  are  generally  complaining. 
We  give  the  prices  for  to-day  below,  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


1889. 


18S8. 


32*  Cop.         8>4  lb:  „„_     „..  ..„ 

Tuitt.  SMrtixi/s.       UpU,,     Xwiat 


Um.     32*  Cop. 


Jlll.V 

"   1. 

•■    1!' 

Auk '- 


d. 


8 '4  Ibn. 
Sfni'tinys. 


s.   a.  «.  d.  d.      d.  d.  Is.  d.  s.  d. 

5  11  «?  O  61)8    7=8  ®S:<s  '5  9  ®7  1 

Ml  «7  0  I  O's      "Sg  aSU  5  7  ®7  0 

Ml  «7  O  I  6^18   758  ».S>4  5  7  ^7  0 

">  11  S7  0  I  «i8     758  WSJ*  5  7  97  0 

r>ll  ■9,7  0  1  6%    .759  ®8i4  5  7  97  0 

5  11  «7  O  I  6'4    1758  •aS'*  5  7  97  0 


JiTE  Butts.  Baooing.  &c.— There  is  a  good  demand  for 
pmny  bagging  and  the  market  is  fairly  busy  with  sellers  ask- 
ing a  shade  higher  figures  at  8'. <talOJ;c.,  as  to  quality  The 
inquiry  for  jute  butt^  is  rather  light,  and  only  small  lots  are  re- 
pfjrted  sold  at  1  -70®  l^Ji'c.  for  paijer  grades  and  3(a2i<c,  for  bae- 
ging  qualities.  ^ 

..  FaI;I-„R'^*:R  Mill  Dividends.— The  Julv  dividend  record  of 
Uie  Fall  River  cotton  mills  is  a  very  satisfactory  one  Tlie 
amoui  'tedmngedfromli^to6i)ercenton  the  capi- 

"""^  total  amount  paid  reachmg  $421,270  or  an 

n>—  ....|)ercent  on   the  aggregate  capital.    Thirteen 

■■  lit  a  heavier  distribution  than  in  tlie  correspondine- 

\>m.  twelve  show  no  change,  and  four  (the  Border 
igaiusett,  biiKamoro  and-  Stalford)  reconl  some  loss 
■•  '"'"T'Tr'  ^'l''f.">'^  f'*"ing  off  by  the  Border  City' 
and  Stalford   is  ascribable  to  the  fact  that  these 


■  '111  ,1  i.  ,  are  erecting  new  mills.     Tlie  net  gain 
i'11'..i'.a  with  last  IS  |3a,o70,  or  O'lT  per  cei 


tills 


year  as 


suits  for  this  year  are  compiled  from  statistics  furnished  by- 
Messrs.  G.  M.  Haffards  &  Co.,  bankers  and  brokers. 


Corporation. 

Capital. 

DtviOenda,  1889. 

DMdmils.  1888. 

Increase 

P.  C. 

A  inount. 

P.  C. 

Amouni. 

Decrease 

BHrnard  Manuffc'g  Co  .. 
liiirderniy  Manurac'K  Co. 

liniirne  Ml  Is 

I  hace  Mills 

Couanittut  Mills ^.... 

(•re»rent  vllils 

Davol  Mills         

♦••iSO.OOO 
1,000  000 

400.00(1 
SoO.OOO 
14O.0OO 
S'JO.OOO 
SOO.OOO 
IHO.OOO 
680,000 
900.000 
400.000 
1.000.000 
400.000 
750.000 
WKi.OOO 
2.«8.000 
400,''00 
000.0. 10 

smi.iioo 

07,''.li00 
200.(100 

900.000 
400.000 
550.000 
SSO.IXW 
800.000 
5011.000 
750.000 
750,000 

«1B.383,000 

4 

2 

2 

3 

i« 
t) 

2 

r 

2 

2 

¥ 

4h 
2-5- 

M.S60 

20.000 

18.0110 

lo.OOo 

l.f-Ou 

6.000 

0,00(1 

5.400 

20,S00 

18.000 

24,000 

15,000 

12.000 

15.010 

20,000 

4.8!i0 

8,000 

18,000 

1H,00U 

18,500 

8.200 

22,600 

18.000 

11,000 

8,lio0 

18,000 

IS.SCO 

87,500 

!l!<,75i.. 

2 

•3 

4 
2 

1^ 

« 

l« 

"  2W 
3 
2 
2 

J« 
4 

V* 

3 

2 

5 

3 

*fl.600 

24.000 

.18.000 

10,000 

1.800 

5,000 

"i.m 

14.500 

18.000 
24.000 
15.000 
8.(00 
11.250 
16,000 

"  id.ooo 

18.000 

18.000 

13.500 

3,900 

27.00(1 

18,0(10 

8,250 

5,S00 

24.000 

10.000 

37,500 

22,500 

-fl.BEO 
-4,000 

+'6,006 

K  11  Klver  ManufaoV 

Hint  Mills 

Clohe  Yarn  Mills 

(imnt'o  MtHs        

+'5,S(S'6 

Kiiii!  Philip  Mills 

Laurel  LH)(eMii:s 

Mfclmiiics'  .Mills 

.Merchants'  .Munufac'g  Co. 
Metacomet  Manulac'g  Co. 

43,7cC» 
-f4,000 
-h4,S20 
-2,000 

Ohborn  Mills 

I'Dcapset  Alanufac'g  Co 

liictiaid  Uc.nlen  M  fitCo. 

Itotieson  vllils        

i^aeamure  Manufac'gCc. 

+1,366 
-4.500 
+  2.000 

+  2,750 

Slade  Mills  

4  2.750 

— t-.dOO 

+2,800 

Union  Colt  on  M'fVCo 

Wampan.aK  Mills 

+ii.25i> 

Totals 

$421,870 

2-41 

$387.700'+|33.5VO 

Capital,  $800,000. 

Domestic  Exports  of  Cotton  Manufactcres.— Through 
the  courtesy  of  Mr.  W.  F.  Switzler,  Cliief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  June,  and  for 
fiscal  year  ended  June  30,  1889,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them, 
below: 


QuantUiesof  Manufactures  of  Cot-  Month  endtno  June  SO. 

ton  (colored  ami  uncoiored)  

exported  v,~  1889.  1888. 


<3reat  Britain  and  Ireland yards 

other  countries  in  Europe —     " 

British  North  America ' 

.Mexico 

Central  American  Slates  and 

British  Uonauras ' 

West  Indies 

Argentine  Kepublio 

BrMll  ' 

Unaed  StHtes  of  Oilombia... 
Other  countries  in  S.  America 

China ' 

other  countries  in  Asia  and 

Oceanica 

Africa 

Other  oonntries ' 


Total  yards  of  above.. 

Total  values  of  above. 

Value  peryard 


Falues  of   other   Manufactures  of 
Cotton  exported  to^ 

GIreat  Britain  and  Ireland 

Germany 

France 

Other  countries  In  Europe 

British  North  America 

Mexico — 

Central  American  States  &  British 

Hoodurax 

West  Indies 

United  States  of  Colombia 

Other  countries  in  So.  America 

Asia  and  Oceanica 

Africa 

Other  countries 


Total  value  of  other  manufac 

tures  of 

Aggregate  value  of  all  cotton  goods 


$746.84 1 

226.140 

43.S4t 

691,643 

776,2(7 
810,541 
356,800 
625.11071 
145.Wl:i 
].5rM,ll',7 
630,000 

3fl»,4'5 

1,(19,783 

BSli.SdO 


$471,864 
60.047 
5'.51ii 

l,0i2,5-9 


t6-'5,i4ii 
$0727 

$ 

S5.460 
1.190 


13.59a 
*7.14l 
2(1,812 

4,82' 

8,996 

1,794! 

17,To7| 

29.315 

9.i2 

2.77' 


326. 
!>23, 
525, 
H:ln. 
271. 

2.0-.I. 

S,23», 

918. 

51. 

817, 


12  mo>.endtnt  June  30i 


1889. 


,.153 
,3191 

'87-3 
,7.0 

,529 


.1 


$8,984,988 

2,470.532 

997,542 

0,581,274 

8,058.388 
11.194.3v0 
4.114.617 
6.«;2.»13 
S.  138,829 
l«,0n4,f'8J 
24,106,229 


$9,3.  5,397 
3,345,497 
l,:i9,0oO 

le,(j«iJ,775 

6.90R.70& 
in. 136.842^ 
5.8n.8.47» 
7.184.374 
4.8SrS.5t-5. 
25.772.52!* 
49.430,010. 


7.467,837    ln.393,570- 

4.8-^5.050       7.3B7.6I1 


6,82»,8iS 


118,453,101 


167,049 

792,28( 


$i5),.53; 
$0t97 


*         I 

21,100 

8931 

5-54 

3,4811 

19,184 

13,1^7 

5.784 
7.8ci3 
ll.ii49 
l.i.02- 
19.(i5ol 
938 
2.170 


120.39? 
874.932, 


18,48^.774 
$•0714 


$ 

426.033 

21.550 

19.178 

53.804 

31:7.595 

218,293 

S^.SIO 

1:9  539 

60.43  < 

107.138 

ij3.1,308 

9,533 

22.724 


1,749.656 
10,212.430 


6.443.151 


tll.333.S39. 
$-06€8- 


$ 

463.8-1}. 

19.481 
7,63a 

32.3S3. 
349.902: 
114,533 

68.987 
81.67<S^ 
88.134 
87.VS9- 
27».e21 
10.502: 
51.304 


1,677,630 
13,013,189- 


Memphis  District  Cotton  Repokt, — We  have  received  by 
telegraph  Messrs.  Porter  &  Macrae's  cotton  report  for  the 
Memphis  district  for  the  month  of  July,  as  follows: 

Out  of  si.x  bimdicil  .and  seventy-nine  replies,  two  hnnrtred  and  ninety- 
three  state  that  the  weather  has  been  favoraMe  and  tliree  huudi'Kraud 
eighty-six  uufayorable.  In  reply  to  the  question  "  l.s  the  plant  formioK 
and  boUiug  well."  one  hundred  and  seventy  say  no,  two  huudrtd  and 
tiity-one  yes.  ai;d  two  bundled  and  llfty-eight  fuiily  well.  Sbeddiug. 
blight  or  rust  are  reported  by  three  biindi"  d  and  twcu.y  one  C3i*res- 
pondcnts.  According  10  Hve  hundred  and  tbirty-eiKlit  rei  lies  damage- 
has  resulted  from  wet  weailior.  The  condition  eoiupated  with  last  year 
is  stated  by  eighty-nine  to  be  Ijetter,  eiglity-two  the  same,  and  lour 
hundred  and  ninety-eiKbt  not  so  good.  The  average  date  of  commence- 
ment of  pieking  is  put  at  September  18,  against  September  9  in  18S8.- 
Favorable  conditions  in  August  will  improve  pro.spects  very  much. 

East  Intjia  Crop. — The  following  is  from  the  Bombay 
Company's  Cotton  Report,  dated  June  25: 

Since  11th  ol  .Tune,  the  dale  of  our  last  report,  the  business  has  been 
chielly  coiilined  to  the  local  mills,  who  are  reported  to  have  bonght 
1:6,000  bales  during  the  last  fortuliht.  Kxporters'  puichases  have  been 
only  trilling.  The  stocks  in  sellers'  hands  have  now  been  taken,  and 
compare  as  follows  with  last  year : 

1889.  1888. 

Oomra  and  Oomra  description 67,000  85,000 

Dholleruhs 28,000  35,000 

Bengals 8,000  15,000 

Su..drie8 24,000  30,000- 

Total 127,000  165,000 

A  good  proportion  of  these  stocks  consists  of  inferior  finalities. 
Considering  the  unusually  large  (juantlty  which  the  mills  still  refiuire, 
the  balance  available  for  exiiort  between  no^w  and  the  arrival  ol  the- 
new  crop,  will  be  unusually  small  this  year.  Although  about  nine 
inches  of  rain  had  fallen  in  Bumbay,  it  cannot  be  said  that  the  rains  set 
in  in  earnest  until  a  few  days  ago.  The  course  of  the  monsoon,  whicli 
was  near  Bombay  early  in  the  month,  was  checked  by  a  cyclone,  and 
did  not  burst  in  the  usual  manner.  Last  night  and  to-day  very  heavy 
rain  has  fallen  which  looks  like  continuinc.  Slight  rain  has  also  fallea 
over  nearly  all  the  cotton  districts.  Receipts  are  large  for  the  time  of 
J  ear,  and  consist  to  a  large  e.iteut  of  Dhollerahs,  which  have  nearly  all 
been  taken  up  for  local  consuiniitiou. 
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Shippino  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latent  mail  returns,  have  reached 
13,343  bales.  Sofaras  the  Southern  ports  are  concerned,  these 
ar«  the  same  exports  reported  by  telegraph  and  publi-jhed  in 
the  Chkoniclb  latt  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  baltt. 
New  York— To   Liverpool,   i)er    steamers    Adriatic,  525 — 
Aiiriiuia,  1.202....Cityor  Beiliu,  1,892 — City  ot  Kome, 

1,722...  Laiilace,  491...  Wyoming,  1,055 6,S97 

To  Havre,  tier  steamer  LaNormnudle,  826 826 

To  Breineif,  per  sloamcrs  Kriis,  321  ..  Liihu,  309 62(1 

To  Antwerp,  per  Hli-aiu«r  l)e  UiiylCT,  2O0 200 

New  Otti.EA.Ns— To  Llvorpool.  per  sreaiuors  Ainericau,  1,226.... 

Plato.  l,OU0....SlateBmiin.  2.110 4.336 

BOSTOS— To  Liverpool,  per  steamer  Palestine,  245 245 

To  St.  John,  pel- steamer  Cumberluutl.  123 123 

Total 13.243 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Liverpool.  Havre.  Bremen.  Antwerp.  St.  John.  Total. 

New  York    6,887           826           626           200        6,53!) 

New  Orleans....     4.33(!        4,336 

Boston 245       123  308 


Total 11.468  826  620  200  123         13.243 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  da'es: 
New  Oelkans— To  Liverpool— July  27— Steamer  Author.  772. 

Boston— To  Liverpool— July  20-8teaiuerCepbalonl;i. ...July  29— 

Steamer  L.wu. ...  July  30— Steamer  Voiietlan. . 

To  Yarmouili— July  20— Steamer  Dominion.  100. 

To  St.  John,  N.  15.- July  29— Steamer  Cumberland.  100. 

Cotton  freights  the  past  week  have  been  as  follows: 


Salur. 


Ll  7erpool.  steam  d. 

DovlaGl'sg'w.rf. 
Havre,  steam e. 

Do      sail c. 

Bremen,  steam  .  c. 

Do    vlaLeltb.r/. 

Hamburg,  steam. c 

Do  via  London.rf. 
Atnst'd'm,  steam  .e. 

Do  via  Loudon, et. 
K9val,  steam d. 

Do     sail d. 

Buoelona.steam  d. 
Genoa,  steam ..  .d. 
Trieste,  steam. ..d. 
Antwerp,  steam  d. 


'31 

40* 

1564 1*  ^4 

....     ( 

H2 


I    Man. 

Tttet. 

Wedne*. 

Thur$. 

-'32 

Hi 

*33 

H2 

% 

^ 

38 

38 

716 

'id 

'is 

'is 

3S 

3s 

38 

38 

40* 

40* 

40* 

40* 

«fl4»'4 

1564®«4 

1644314 

1664-,*  I4 

m. 


I 


l4aBjj 

>4 

63a 

°32 


I 


i4a5,g 

^4 


14-316,6 

H 

*33 
^32 


1435,6 

H 
932 
532 


lOf  4^.14 

l4®5iu 
"4 


*  Per  100  lbs. 
Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 


Jtily  12.     July  19. 


fia'.e.s  of  the  week bales 

Of  which  exporters  took.... 

Of  which  speculators  took. . . 

Sal '3  American 

Actual  export 

I'orwarded  

Total  stock— Estimated 

Of  which  American — Estlm*d 
Total  imiKinof  tlie  week...... 

01  which  American 

uoant  sHoat 

Ot  which  American 


64,000i 
3.000 
5.000 

46,000 

11,000! 

59,000 
730,000 
473,000 

lO.OOOl 
8,000, 

57,000 

I4.OO0I 


40,000 

1,000 

3,000 

29,000 

7,CO0 

45,000 

703,000 

453,000 

25,000 

17,000 

64,000 

23.000 


July  26. 


44,000 

3,000 

3,000 

33,000 

6.000 

42.000 

663,000 

423,000 

15,000 

13,000 

54,000 

13.000 


iUff.  2. 


59,000 
9,000 
0.000 

3  s. 000 
0.000 

43.000 
615.000 
397.000 

31.000 
7.000 

50.000 

19.000 


The  tone  ot  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  2,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  tollows: 


Spot. 

Saturday '  Monday. 

Tuetday. 

Wednet. 

Thurtd'y. 

Friday. 

Market.    } 
12:301'.  11.5 

Mld.Upl'ds. 

Sales 

Spec.  &  exp. 

1      Fair 
Harden'^. !  busmess 
j     doioK. 

6ie           63i, 

8,000       10,000 
1,000    1     1,000 

Qalet  and 
arm. 

63i6 

8.000 
1.500 

Fully 
malnfned 

63l8 

10.000 

1,500 

Good 
demand. 

6I4 

14,000 
4,000 

Sie*d5  but 
quieter. 

6^ 
7,000 

1,500 

Future!. 
Market,   } 
2:30 P.M.  5 

Market,  ) 
4  p.m.    5 

Steady. 
Finn. 

Steady. 

Vary 
steady. 

1 

1  Steady   at 
Steady.   :    1-A4ad. 
Vance. 

Quiet  but     Bt«..i. 
steady.    I    Steady. 

•Steady   at 
partially 
1-64  adv. 

Quiet. 

steady  ai 
partially 
1-Oiadv. 

Very 

steady. 

The  opening,  highest,  lowest  and  clo.sing  prices  ot  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated . 


8al.,  July  !ir. 

Mob.,  July  ii9. 

Taes.,  July  30. 

Open^  aigh\Lov). 

OlM. 

Open 

Higk  Low. 
A.        d. 

Clot. 

Oven 

aiQh 

tow. 
d. 

a<u 

d. 

d.    1    d. 

(L 

d. 

d. 

<l. 

iL 

(t. 

July., 

B05 

6  05  !  0  05 

605 

6  07 

6  08    6  07 

808 

6  09 

6W 

8  09 

609 

July- Aug.. . 

6  US 

6  05 

6  05 

6  05 

6  06 

6  07    6  06 

8  07 

608 

809 

808 

60S 

August 

6  05 

8  06 

6  05 

6  06 

6  07 

8  07    6  07 

6  07 

ana 

609 

6  0S 

6  08 

AoK.-Sept. . 

8  05 

6  03 

608 

60S 

6  05 

6  08  '  8  05 

8  06 

6  07 

6  07 

8  08 

8  00 

September . 

K05 

6  05    6  05 

605 

6  06 

6  06 

8  08 

608 

6  07 

8  07 

806 

8  08 

Bept.-Oct... 

5  4» 

Sis'  5  48 

5  48 

5  49 

5  00 

5  49 

650 

5  1)0 

5  50 

5  40 

51M 

Oot.-NoT... 

B3S 

5  SS  1  5  38 

5  38 

5  39 

5  40 

5  39 

8  40 

5  40 

5  40 

6  89 

5  89 

Nov..  Dec... 

S34 

5  84  ,  S  34 

534 

634 

8  35 

8  34 

535 

5  35 

BS5 

534 

6  34 

Pec- Jan... 

fi3!j 

9  34  1  5  33 

534 

634 

5  3i 

5  34 

5  31 

8  31 

534 

5  33 

6  33 

August... 
AUii.-Sept. 
September 
Bept.-oct . 
Oct  .-Nov. . 
Nov.-Dcc 
Dee-Jan.. 
Jan. -Feb... 
Feb.'Mareli 


W«dnee.,Jalr  31.     Tliare..Aa(.  1 


Open'Hlvk  Low.  dlM. 


I 


d. 
8  10 
608 
6(8 
850 
5  40 
536 
634 
584 
8  31 


d. 

6  10 
606 
600 

5  51 

6  40 
685 
684 
531 
534 


d. 

610 
«C8 
8  08 
680 
889 
8  84 
8  34 
5  84 
834 


{Op<n  Bi4k  LMt.  Clot. 


d.    ;  d. 

6  10,|«11 
8  08    ,8  10 


609 
6  61 
6  39 
685 
584 
584 
8  31 


•  10 
6  81 
6  40 
6  38 
6  88 
635 
635 


d. 
6  11 
•  10 
810 
663 
6  40 
63S 
686 
6  38 
6  85 


d. 

•  0» 

•  OS 

•  08 
680 
6  89 
686 
684 
6  34 
534 


d. 

•  10 

•  09 
SOU 
6  81 
6  39 
636 
684 
684 
684 


FrI.,  Am.  11. 


d. 

8  10 

•  0» 

•  0» 
8  51 
6  40 
6  36 
B84 
684 
834 


d. 

•  II 

•  to 

810 
3  51 
6  to 
8  85 
689 
639 
636 


Opmt  Btgh  Um.  OIm, 

•  11 

•  10 

•  10 
9  61 
640 
683 

gas 

589 

98S 


d. 

•  10 

•  09 

•  oe 

6  51 
640 
638 
684 
984 
934 


BREADSTUFF  S. 

FKiUAr,  p.  M.,  August  3,  1880. 

Flour,  owing  to  a  decline  in  wheat,  has  been  more  or  lesa 
depressed  with  the  transaclions  as  a  rule  within  small  limits. 
On  Tuesday  there  was  a  better  export  trade  for  British  ac> 
count,  the  sales  exceeding  8,000  sacks  at  steady  prices,  though 
most  Western  winter  trade  brands  and  epring  wheat  descrip- 
tions were  rather  depressed,  despite  thesmall  receipts.  Since 
then  the  market  has  generally  been  quiet  with  new  flour  the 
beet  sustained,  though  complaint  is  made  that  some  of  the 
new  winter  flour  arriving  is  weak  and  soft.  New  Southera 
Hour  has  been  more  generally  satisfactory.  To  day  the 
market  was  more  active  and  the  higher  grades  firm  though 
medium  and  low  grades  were  rather  easier. 

Wheat  has  been  declining,  with  less  activity  in  the  specu- 
lation. On  Monday  a  decline  in  foreign  markets  and  some 
selling  for  foreign  account,  as  well  as  an  unexpectedly  email 
dtcrease  in  the  visible  supply,  caused  a  decline  here,  to 
which  favorable  weather  in  England  and  thii  country  also 
contributed.  On  Weinesdiy  there  was  a  batter  export  de- 
mand, and  this,  together  with  wet  weather  at  the  West,  in- 
terrupting threshing  and  delaying  the  crop  movement,  caused 
a  sliglit  advance,  which  was  lost  later  owing  to  realizing  and 
deliveries  on  July  contracts.  On  Thuretlay  prices  were 
higher  owing  to  a  decrease  of  700,000  bushels  (counting  both 
wheat  and  flour) In  the  stock  at  Liverp3ol  during  July,  which 
made  it  1,700,000  bushels  less  than  a  year  ago.  To  day  there 
was  a  slight  decline,  with  a  larger  business  for  export  at  the 
lower  prices. 

DAILY  OLOSraO  PKIOES  OP  HO.  2  RED  WINTER  WHEAT. 
Sal.       lion. 
8638       85i>8 
85»8       85 

85% 

86% 

87% 

SS's 

9314  Si's 
Corn  has  advanced  owing  to  small  receipts  here  and  at  the 
West  and  a  good  export  demand,  factors  which  made  this 
cereal  more  independent  than  usual  of  the  wheat  market. 
To-day,  however,  prices  declined  owing  to  larger  leceipts  at 
the  West,  favorable  crop  reports  and  a  falling  oflf  in  the  ex- 
port trade. 

DAII.T  CL08Q>'0  PRICES  OF  NO.  2  mXED  CORK. 

Sat.       Hon.      TueM,       Wed.       Thuri. 

AURUst  delivery c.    43'-2       4378       44  44  44 '4 

geptemlierdellvery o.    4353       43^8       44is       4i^       44>a 

October  delivery c.     44i8       4414  J    44ia       44%       44>a 


AuRitst  delivery c. 

September  delivery c. 

OctobiT  delivery c. 

November  delivery c. 

December  di  livery c. 

January  delivery  0. 

May,  1890,  nelivery 0. 


86% 
87i« 

88  >9 


uet. 

Wed. 

rA«r». 

FH. 

8.='»8 

85 14 

85  >« 

85  "4 

85 

85 

85 14 

84% 

85% 

85  Ss 

88 

85'« 

8678 

80% 

87>s 

86<>s 

8778 

87% 

88  >8 

8708 

89 

88 '8 

,. 

88% 

9219 

92% 

92% 

92>3 

FH. 

43% 

44 

44% 


DAILY  CLOSINO  PRICES  OF  HO.  2  MIXED  OATS. 


August  delivery c. 

September  delivery c. 

October  delivery c. 

November  delivery c. 

May  aellverj _..o. 


Sat. 

28 

27% 

2778 

31)% 


Mon. 

27^4 
27% 
2778 

28I4 

305-2 


Titet. 

28 

27% 

2778 

28% 

30% 


Wed. 

2778 
271m 
27% 
28^4 
sola 


IKnrt, 

27% 
27% 
27% 
2SI4 

sola 


Fri, 

27>a 
27  >« 
27% 
277, 
30 1« 

for 
the 


\Vinter8hlpp't;extr,is. 

Winter  XXiiud  XXX.  3  85a 

Patents 4  00» 

Southern  supers......  2  50<} 


Oats  have  not  changed  materially.  Latterly  prices 
options  have  been  rather  easier,  while  white  on 
spot  have  been  strong,  owing  to  scarcity.  The  receipts  have 
been  small  owing  mainly  to  the  rainy  weather  at  the  West, 
which  has  impeded  the  movement  of  the  old  crop  and  re- 
tarded the  harvesting  of  the  new.  To  day  prices  were  easier 
for  mixed,  owing  to  increasing  receipts  and  a  greater  pressure 
to  sell,  though  white  were  firm,  still  being  scarce. 

The  following  are  the  closing  quotations  : 

FLOOR 

Fine ^  l)bl.  $2  00a$2  65  Southern  com.extras.  $3  109  3  75 

Superfine 2  108  2  95  Soutliern  bakers' and 

Spring  wheat  extr.i8.     2  703   3  35  |    family  brand.'! 4  00®  5  25 

.Miuu.cieiiraudstni't.    3  60«  5  20  iKye  tlour,  superflue..  2  753   3  00 

3:0«3  75|     Fine 2  25*2  50 

4  75  |Corume.al— 

6  20       Western,  &o 2  609  2  70 

2  85  1    Brandywlne 2  75»—    — 

GRAIN, 

c.      Corn —  0.  o. 

90     1    Western  wlilte 60    «     — 

—      Eye— 

87%      Western ^  bu.  52    »    53 

86         State  and  Jersey  ..  53  "a  •    64. 

93       Oat^-.MLxed 23    •    29 

441a'    White 34    «    40 

441a      No.  2  mixed 27%»    2« 

45      '    No.  2  white 35    »    35ia 

Rye  has  been  quiet  but  firm.  The  scarcity  of  ocean  freight 
room  has  tended  to  check  export  business.  The  supply, 
moreover,  is  only  malerate.  ,  ■    li. 

The  move  nent  of  breads'uffs  to  market  is  indicated  in  the 
statement  below,  prepared  bv  us  from  the  figures  of  the  New 
York  Produce  Excbaiige.  We  first  give  the  receipts  at  \\  est- 
ern  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  July  27,  1889,  and 
since  August  1,  for  each  of  the  last  three  years: 


e. 
80 


Wheatr- 
Spring,  per  bush.. 

Spring  No.  2 —     - 

Red  winter  No.  2  ..  87iaa' 

Bed  wmter 72    « 

White 85    ■» 

Corn  — Weat'n  mixed.  44148 

WcBl'n  nd.xed  N0.2.  43%  3 

Western  yellow....  44'aa 


THE   CHRONICLE. 


[Vol.  XLIX. 


1  BM.4IH  1,905,440 
I,4M.B«>'  1.2S4.U16 
l.UI8,3:)«      »,317.'I5l 


l«.«1M«t,lH.U«.«T|  »,88«.«0» 


40,903 
U,I14 
27.7»!i 


8I,MS.TTS    »4.9«0,S09 
78.835  1»«'  «2,983.07» 


ILiZw!  W.I«.™   8«.g40.n8   W>.O.)t.540l  81.440,448 


2.20O 
6,600 

46^175 
88.2U 
00,626 

4,887.809 
S.lia.I50 
2,132.012 


Tne  exports  from  the  several  seaboard  ports  for  the  week 
•odinx  July  87.  1889.  are  ahown  in  the  annexed  statemept. 


M9p»rU 

Whtat. 

0mm. 

tlowr. 

OaU. 

iZvc 

Peai. 

HhK 

Rn<*. 

Bblt. 

Butk.    1     Buth. 

BusK. 

Vrw  York 

100.831 

031.77A 

5.S.<i07 

2.898!         

BoAtuu   -. 

80,972 

28,838 

1"^          

rortittiul 
Moiiln  al. 

91,340 

141.441 

12',286 



74,188 

PhlUik-l  . 

1       70.000 

6,S35 



Boltlm're 

69,077     309.0B5 

65,801 

K.  Orl'im 

15i,012 

261 

.... 

K.News-. 

2,050 

Rtcluu'd  . 

1         

Tot.wwk. 

291,217  1,395,205 

168,438 

2.998 

101,595 

B'nie  time 
ISSS... 

721..'>(»n     425,089 

152.096 

1,725 

7,475 

The  visible  supplv  of  grain,  coinfirising  the  stocks  ia  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  July  37,  1839: 


Wheat, 

iH  tlort  at— 

bfitk. 

NewYorli 

l.llS.TiS 

Do   afloat. 

7,900 

Albuij  ... ...... 

Buffalo 

1.304.238 

Chlos^.'O 

2.115.443 

IfllwuulLOe 

323,705 

Duluth 

6(12.168 

Tololo 

:!7i;.i!)3 

Dettoit 

■  ':i 

OswcKO   

n 

at.  Louis 

. .) 

I>o    alloat 

aii.ouo 

Clnclnnail 

i;i.ooo 

Boston 

3,1»8 

Toronto 

108.077 

HoDlreal 

379.787 

PhlliKlelptila 

113,008 

Peoria. 

34.601 

iJidlaiutpoUs 

Ku>sa«  Cllf 

17.329 

62,034 

Baltimore 

407,131 

MinneaiiuUa. 

Bt.  raul 

3,401,970 

235,000 

OnMUwlHslppl... 

201,781 

On  lakes 

419,513 

On  ciuial  6c  river. 

176,000 

Com,        OaU, 

hush.         hiiith. 

193.219  1,050,060 

223.200       

30.000  35.000 
95,962  92.279 
1,483,369  1.624.313 


2,S12 
58.8,116 
IP,'  51 
ll..".?! 
I'.O.OOO 
211.020 
167,0C0 


94,942 

'29.b¥9 

152.438 

6,500 

700 

33,822 

228,911 


117,599 
l,6b7,606 
1,618,500 


1,710 
19,037 

13,893 

'ii'sss 
is.boi) 

89.445 


Kye, 
hyish, 
20,034 

20,6'0O 

24.410 

359,817 

102,413 

"4.882 
3.01G 

"5,638 

49,000 
415 


BarUx, 
btith. 
3.231 

9,800 

"6,479 
10.240 
27,116 


522 

40.00CI 

1,576 


21.000 
22.504 

39.003       169.777 

'  30,308 


65,811 
84,800 
85.103 
15.182 
26,990 
16,421 
119,000 

28!i7b 
619.907 
112,500 


85,293       28,770 


3,894 
8,479 


53,023 
73,100 


Tot.  July  27, -89.  12.134,879 

Tol.  Julv  20, '59,  12.1  !M. -170 
Tot  -''■'! 

To:  - 

Tot.  '  .  ■<•* 


7,l.'S3,060  4,252.763 
7,990,387  4.673.383 

e.374,0'.O2.68(l.8;iO 
7.542.466  2.084,080 
9,241,159  1,734,774 


812,904 
821.084 
130,948 
26S,453 
371,536 


371,345 
377,605 
144,190 
128.214 
22«,ay8 


THE   DRY   GOODS   TRADE. 

New  York.  Friday  P.  M.,  Aiigiiat  2,  1S89. 

The  ai rival  of  a  good  many  retail  buytrs  from  Texas  and 
oth>r  remote  sections  of  the  country  the  past  week  has  im- 
[Mrted  a  Bomewhat  luore  active  undeitone  to  the  jobbing 
trade,  and  a  fair  distribution  of  staple  and  department  goods 
was  made  by  the  piincipal  jobber;).  Business  in  commission 
and  imjRirting  circles  was  homewhat  disappointing  in  volume 
as  regards  current  transactions  but  there  was  a  good  steady 
movement  in  vaiious  dtscriptions  of  fall  goods  on  account  of 
back  orders.  Tlie  main  features  of  the  market  are  practically 
unchanged.  Domestic  cotton  and  woolen  goods  are  generally 
steady  in  price  aiid  stocks  are  small  in  view  of  the  liberal 
demand  in  sight.  Imported  fabrics  are  in  some  instances 
dearer  than  la.st  year  because  of  the  enhanced  cost  of  raw 
materials,  and  buyers  are  thtrefore  cautious  in  their  opera- 
tions, though  a  fair  business  was  done  in  certain  sorts. 

DOMES! ic  W>X)LES  Goods.— There  was  a  continuation  of 
the  irregiilar  demand  for  mens'- wear  woolens  reported  of  late. 
Light  weight  wojnted  suitings  and  trouserings  were  the  most 
active  goods  in  this  branch  of  the  trade,  and  fairly  satisfac- 
tory orders  for  piece-dyed,  fancy  and  undressed  makes  were 
plDced  (for  lattr  delivery)  with  the  mill  agents.  Spring 
weight  cassimeres  and  cheviots  were  in  irregular  deinand 
and  upon  the  whole  sluggith.  Heavy  worsted  suitings  and 
fancy  caaameres  «eie  in  moderate  request,  and  overcaitints 
continued  to  move  steadily  on  account  of  back  ordei-s 
btaple  and  fancy  cloakings  were  in  fair  request,  as  were  lead- 
ing makes  of  stockinets,  but  Jersey  cloths  were  lightly  dealt 
m  by  the  manufacturitg  trade.  Satinets  were  mouerateiv 
active  in  some  (luarteis,  but  Kentucky  jeans  ruled  quiet  and 
thtre  was  only  a  mod.  rate  busicess  in  doeekin?.    Soft  wool 

demand,  and  j  r.ces  ruled  firm.     Flannels  and  blankets  con 


tinned  in  light  request  and  iirm  at  unchanged  prices,  ano 
there  was  a  moderate  business  in  carpets,  shawls,  SKirts,  wool 
hosiery  and  underwear. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  jwrt  for  the  week  ending  July  30  were  4,'51.3  pack- 
ages, valued  at  |23:3,317,  their  destination  being  to  the  points 
specified  in  the  table  below. 


New  Yoek  to  July  30, 

1889. 

1888. 

TTeeA-. 

101 
6 

3,818 
23 

Since  Jan.  1. 

Week. 

Since  Jan.  1 

6,260 
1,199 

31,132 
2,795 
3,599 
1,871 
9,044 
2,318 
3,441 

22,153 
1,716 

24 

83 

461 

'"i'iQ 

""227 

89 

157 

189 

53 

2,460 

1,643 

China 

34,428 

India    .    .           

5,893 

ATAbla    

8,593 

Africa                 .,  — 

2,608 

56 

197 

116 

232 

62 

8,634 

3,156 

2,596 

10,881 

Other  cuuiitrlfis  . 

1,412 

Total            

4,613 
1,500 

8.1,528 
32,464 

2,012 

91,309 

•  Cliina,  via  Vancouver 

21,329 

Total 

6,113 

117,992 

2,012 

112,638 

"  From  New  England  mill  points  direct. 

The  values  of  Nesv  York  exports  since  Jaiuary  1  have  bean 
15,064,419  in  1889,  against  $5,.512,188  in  1888. 

Business  in  staple  cotton  goods  was  only  moderate,  opera- 
tions on  the  part  of  package  buyers  having  been  chiefly  of  a 
hand  to  mouth  character.  Fine  yarn  brown  sheetings  were 
distiibuted  in  fair  quantities,  but  coarse  yarn  goods  ruled 
quiet.  lileached  cottons  were  in  moderate  request,  and  the 
lower  and  finest  gradei  are  well  sold  up.  Wide  sheetings, 
cotton  flannels,  corse'  jeans  and  satteens  were  severally  in 
fair  request,  but  selections  averaged  light.  Colored  cottons 
were  mosil}-  quiet,  but  a  fair  business  was  done  in  quilts  and 
table  damasks.  Print  cloths  continued  quiet,  but  closed 
steady  on  the  basis  of  3  15- 16c.  for  64x64  spots  and  3^3-,:.  for 
56x608. 

1889. 
Slock  of  Print  Olothi—  Julii  27. 

Held  by  Providence  manul'rers.  129.000 

Fall  River  manufacturers 7,000 

Providence  speculators Noiio. 

Outside  spoculators  (est) None. 

Total  stock  (pieces)  136,000     16,000     460,000     228.000 

Dark  prints  and  ginghaim  were  in  steady  demand  by  pack- 
age buyers  and  prices  rul-J  firm  all  along  the  line. 

FoREic.v  Dry  Goods. — The  demand  f.ir  imported  goods  was 
spasmodic  and  irregular,  bat  a  fair  business  was  done  in  cer- 
tain kinds,  and  increased  activity  in  thu  early  future  is  confi- 
dently expected.  The  most  staple  foreifjn  goods  are  very  firm 
here  and  at  the  sources  of  supply  in  Europe. 

Iinportatlous  of  Dry  Goods, 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  1,  1889,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 


1888 

1887. 

1886. 

July  28. 

Jiilu  30. 

Juti/ 31. 

6,000 

178,000 

63,000 

1.000 

136,0  lO 

31,000 

None. 

72,000 

10:, 000 

9,000 

80,000 

25.000 
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CLEARING  HOUSE  RETURN'S. 
For  the  ;  econd  time  only  since  the  beginning  of  1889  the 
clearings  lor  the  cun-ent  week  (that  ending  Aug.  3)  record  a 
decline  from  the  similar  period  of  1888.  The  falling  off,  lunv. 
ever,  is  very  slight — only  three-tenths  of  one  per  cent— and  is 
due  wholly  to  the  decreased  stock  speculation  at  New  York. 
Outside  of  New  York  there  is  a  gain  of  4'6  per  cent. 


New  York 

«o'M  at— 

iSlocki aharu.] 

{Cotton ti'iiti.', 

idrain buthela., 

IPelroUum bblt.) 

Boston 

Pr«»7idence 

Hartford 

New  Haven 

BDrlnKtleld 

Worcester 

Portland 

Lowell 

Total  New  Bnglanil... 


Philadelphia.. 

Pltt«burK 

Baltimore 

Fyrjicuse 

Buflulo  • 


Total  Middle... 

Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbutt 

Indianapolis 

Peoria 

Qrand  Rapids.... 


Wtek  EnUnt  Atig.  3. 


55T,li39.»C7 

(R19.I01) 

(Ki-^.oon 

(2S.575,a'5 

Itj.48U,UUUl 

80,31B,452 

4,lbe,IOO 

1,64.?,4M 

1,174.0;0 

l.loa.'iBtf 

O4l),740 

UHT.491 

615,Bl(i 


18S8.        P  Cent. 


575,711.198 
(I.080.H49 

ia-«.iooi 

(80,a2«.il2 
(1B,8B8,0U0J 

82,a-P,B68 
4.ai7,50tl 

i,ees,4n 

l.l.')4.4i!U 

i.ona.'im 

l»IH,231 
BtO.OOO 

eti3,»s^ 


»0,854,Bn 

e7,l.-,?.S49 

12.(07,186 

11.640.0'<4 

6«0.4ai 

3,U81,U18 


Total  Middle  Western 


San  Francisco.. 
Kansas  City.... 
Mlnneapot.s.... 

at.  Paul 

Omaha 

Denver 

Duluth 

et.  Joseph 

Los  Anueles..., 

Wloblla 

Topeka 

Des  Moines.... 

8iou.T  City' 

Tacoma*    

Portland- 


»1, 406,259 

62.Rl2,S52 

10.7l(.'J.SSO 
5  392,118 
5.12l,0O« 
S,3l.0.B33 
2.307,100 
2.10i.:iU8 
1.88'.',0«5 
5MI.254 

04,3S!0,18'S 

17,340,392 

7.108,541 

4.180.6H8 

3.703,422 

4.4,12.181 

4.«-.;B,  193 

l.U'<».14l 

1.254.908 

5U4,«it! 

707,62  J 

371  3i0 

B00.283 

42-,ul7 

421.BU5 

1,840,724 


Tout  Other  Western. 


8t.  Lonls 

New  Orleans.. 

Louisville 

Weniphis...... 

Rtchiuond 

Dallas 

Fun  Worth... 

Galveston 

NorfnU 

BirmlDgham*.. 


48,021,149 

18.210,021 

4.792,196 

8.420.242 

l,05l),00t) 

1.4  90,825 

2,191,749 

758,719 

827,338 

4t<1.9f2 

692,838 

34.524,098 


Total  all I    914.828.512 

Ootslde  New  Tork :    Hft7.l8«.l>0& 


93,410,130 

60,006  „'iCO 
10.872,24 
11,B93,787 
t57,5c9 


8?,V29,923 

58,042,944 
9,437,^00 
4,!,9m,705 
5,155,131 
3.227,85; 
2,72W,4n7 
1,595,052 
1,428  2BU 
510,918 


-3-1 

(-24-8, 
l-3<.-5) 
1-70-7 
(-50-0) 

-2  9 
— 3-0 
—11 

+17 
+7-4 
+25 
—1-3 
-223 


—2-7 

+119 

+12-5 

-2-1 

+  0-4 


8S,325,2i9 

18,403,150 

7,9J3,57i3 

3,479,111 1 

3,7  2o,  ISO 

8,380,581 

2,377, 143 

2,lll0,(jnb 

1,18. ,"-» 

9B2,0u0 

6ll2,66»' 

287,761 

437,755 


Total  Boutheni. 


45,212,034 

14,058,209 

4,799,372 

e.5.S9.210 

I,»7h,136 

l,32i.400 

943,070 

441,943 

524,251 

520,535 


-+99 

40-3 
+14-4 
+11-8 

+5-2 

+i>-a 

—12  2 

+  11-0 

-31 

+15-3 


WUk  JBnd'o  July  27 


1889. 


B71,7;;9,487 

(1,027,8)15) 

(214.300) 

133,277,420) 

ll?,572,000) 


89,854,8-3 

+22  0 

4,3t-3,7UU 

+7  4 

l,t0?,27ti 

+22  0 

i,o;3,4;),j 

-N3 

l,i)17,0H4 

-fOC 

1.021,492 

498 

1.029,798 

+183 

597,975 

43-3 

100,500,411 

65,570,S00 
13,177,597 
11,404,691 
8/7,139 
3,U7B,39i 


40-8 


94 
+20  1 

-'1-4 
+31  9 
+»4'8 
-587 

4  5-' 
-45-9 
+V9-5 
+290 
+39-2 


81,428,216 
917,316.759 


+1-8 

+8-4 

—01 

-1-8 

+19-8 

+12-7 

+122-1 

+7f2 

+19-7 

-7-4 


90,830,221 

67,520,87: 
9.580,:f00 
4,215.B-30 
4.185,457 
3,889,070 
2,4811,701 
1,9(H,I98 
1,182,205 
621,2U 


85,509,444 

13,582,269 
7,834,711 

8,886,73,1 
8,829,825 
4,52M,-i61 
3,457,b9i 
1,1  oV.SVti 

547,814 
817.177 

S4';,r.3 

64M,744 

:-.98.614 

891,337 

1,379,487 


P.  Ctnt. 


+12-? 

(-18-8) 
1-28  1) 
l-2.'i-f.| 
(-5  b) 


4  SO-3 

+12'3 
+218 

-,5-,s 
+  13-9 


+12'9 

+11-3 

+N-7 

J-BO 

-0-9 

+24-3 

+24-3 

+11-0 

-7-K 

+173 


+10-0 

-0  9 
—1-2 

4  6-2 
-103 
+  401 
45I.1-7 
-570 

—7-5 
-3.-.3 
4331 
+  l-,9 
+35-2 


+B-8 
-OS 

~+f6 


41,423,880 

17,0(12,285 

4,H34,o48 

5.984,9 12| 

I,4H-,H34 

2,184,000, 

1,874. 178| 

997.2'8; 

65B,0-.a 

491,Sh0l 

078,221 

~~tol52,»18 

02.  ,566,387 


,.  •  ^ot  invluava  in  totals, 


r-,ri.H,8.Sli.880 


+16 

+9  4 

+1-7 

+28  0 

+83  0 

t+-2S-8 

+13.'<-0 

+97-1! 

+  17  4 

-93 


+18-2 
-+13^ 


The  exhihit  for  the  month  of  July  is  a  very  favorable  one. 
The  total  approximates  close  to  that  for  Jtme,  and  at  many 
points  the  gains  compared  with  last  year  are  quite  important. 
The  aggregate  for  the  seven  months  exceeds  that  for  the  like 
Iieriod  of  1888  by  16-1  per  cent. 


New  York. ... 


Boston 

Providence.. 
Hartford.... 
New  Haven. 
SprlngHeld  .. 
Worcester... 

Portland 

Lowell 


July. 


1889. 


2,904,034,051  2,344,270,013 


Total  N,  Eng 

Philadelphia. 

Pittsburg 

Ualtimore .... 
8yracuse 


Total  Middle 

Chicago , 

Cincinnati 

Milwaukee ... 

Detroit 

Cleveland 

Columbus.  ... 
Indianapolis.. 

Peoria 

Grand  Kapids 

Tot.  .M.West 

San  Francisco. 
Kansas  City... 
.Minneapolis.. . 

St.  Paul 

Omaba 

Denver 

Duluth 

8t.  Joseph  .... 
Los  Angeles.. 

Wichita 

'IVipeka 

Ocs  Moines .  . 

Total  oth'r  W 


St.  Louis 

New  Orleans. 

Louisville 

Memphis 

Hlehmoad 

Oalveston 

Fort  Worth... 
Norfolk 


440,511.120 
•23.ls,i,li00 
l(l.Mi3.S7; 
8.41M.1K0 
5.41I5.H9U 
4.87.i.Ht3 
4,S9i',041 
2,88i,'i40 


+23-9 

f23-l 


358.807,408 
Il),9o«.Si'0  +111 
9.11111,713  +1.-* 
6,709,7; ili;  412 
4,0.9,743j  49- 
4,811,0111;  4  5 
4,-J87,-280  414- 
2,792,818    — »■ 


Sevfn  Months. 


1889. 


498,829,S70 

318,aS7,C99 
57,547,8;j8 
a3,3.'<5.449 
3,235,183 


408,014,511 

278,428,447 

47,1.^3,7BI 

62,-.i5n,3u3 

2,813,534 


1-22-S 

416-3 
t^200 
+21 -3 
rl50 


443,0011,119     379,461,245  416-5 


269,8»6,668 
47,42-.800 
i0,iil3,923 

17,198  ,!»59 
10,8  r,!,  100 
8,851,914 
B,0la,^8l 
3,015,479 


403,333,490 

71,298,(i5-.> 

38,008,410 

21,081,448 

17,N)6,tH 

2ii.831,30:i 

18,193,291 

5,.S41.itB 

5,592,22.1; 

2,74n,HO0; 

3,e07,3:i6 

I,h24,h75i 

3.81410o[ 


238,744, 
41,145, 
18,22", 
IS,S08. 
14.009, 
9.0a.'>, 
8.f)>-5, 
6,231 
2,423, 


,818 
,450 
,8-il 
,513 
733 
50O 
,784 
,603 
,017 


67,815, 
32,141 

18,683, 
17,f>5n, 
H,»23, 
10,681, 
9,M10, 
5,1-144, 
4,113, 

2,07; 

1,451 

2,2i;-i, 


420 

158 

;,402 

.0711 

100 


« 

,880,899,1 

Sl.').721.1 
I17.1II.  .(, 
511. .'.0.1,1. 
3.1,1.^3, 
84,1);4, 
.'.'2.1130. 
30,3;n. 
20,400. 


1886. 


P.Ot. 


I'O, 

i;3, 
iffiJi 


17.120,675,907  +18-»- 


13-5 
,2-8 
12-3 

+o-» 
48-8 
47-5 
-t9-3 
+8-0 


32,7lb. 
2l'.810. 
87.946. 
18.784, 


3.176.369,375    S,822,100."82  +12-(> 


2.I(il,Wi.43t 
^.  72.198,:,;  i  0 
87:1,134,18;) 
12,881,940, 


1,^14,020,000  +15-8 
3>-A'5:,S95  +12-0 
319,096. ',i4  I     48  9- 

11»,.172,U93|  411-1 


46-1! 
4;5-:i 


+1 
4  0-8 
+  14o 
T'24-b 


2,870,604,817    2,518,Slil,731  +14-1 


l,-3S,25O,0f'S:  47-4 
298,:i5S.630i  +8-7 
ua,034.79  +13-a 
i21,:i5-i,480  +li-5 
9;M8i,iH!i  +17'» 


+7-8 

+5-4 

+  172 

4  301 

+  1-8 

43;-l 

45  +61-5 

,2i7;-40-0 

X'lal  — 0-11 

,3181— 33-2 

985  +24-2 

„33l  +25  5 

,305  +l^•l 


207,165,781!    186,004,049+11-4 


82,207,885 
28,791,1101 
30,477,432' 
7,813,993! 
10,190,734 
2,h8-.s,03 1 
4,488,154| 
2,498,60iJ 


67,134,900  +22-3 
2j,13t<,s;Bl  +0« 
24,217,0.58+25  9 
8,lW1,'.38  +  2t>'8 
8,5r>»,01..0  +la-l 
2,;i::3,3a4!+2.i-7 
2,400,44!i!-rSl-5! 
2,72l),2i>l    —8-4 


1,887, 
:i24. 
l:«l, 
13., 
10-S, 
71, 
37, 
45, 
19. 


,1187 
MM 

mi'. 

-41 

841 


.828 

,-2i 


01.242.0: 
58.113,897 
S8..WS.751 
18,017.911 


2,767,242,8Ji:  2,548,372,859 


460,887,8.'i6 
2,-s,73i.l;8j' 
118,707.9tir 
112,131,504 
llH,lt24,S3i) 
101,303,2l!3 
60,.S41t,0:13 
39.413,1578 
21,1«9,I9J 
21,761,91U 
ll,7ao,S3S 
17,223,133 


458,697,809 
2.3o,(>u,i,:i6» 
105,905.113 
108,475,1113, 
98,348,004 
74,121,f»4S 
49,S43,001 
39,177,632 
35,795.387 
2I.-252.107 
9.037.-290 
15.089.480 


10-8 

+2-1 

+16-» 

+6-8 

+8-6 

+2-4 
+12  1 

+io-a 

+3-4 

+22-a 

+40  7 
+3-0 
+08 

—40  9 
-■i-4 

+30-4 

+  U-1 


l,341,784,S9j|   1,214,631,4991  +7» 


167.335.968     138.855,565  +207 


Total  South. 

Total  all 4,824.32."',-2S3  3,t«0,82><,(-10  +20-7 


5.57,647,6021 
271l,53;l,4:i2; 
207,7«!i,9H: 
72,40;i,172 
85,.8i,751i' 
S0,;il5,l'H.1, 
31,1379.218 
2U,S,0J,O03| 


515,503,995  +10-4 
235,021,71:8;  +9'» 
174,7.'!(i,142  +18  »■ 
tl),430.i'31i  419-8 
50.808.U00  429-0 
2;l.246.579  +30-4 
17B3t.7:<7-|-77  B 
23,212,503    -0  0 


1,265,08H,235    1,110,299,717 
31,772,542,701 


Outside  N.  T.. '1.710.871,234  1 ,4>-li,:l38,797 '  4 1 5-~l  1 1 ,42 1 ,84».97 1 


27,362,408,036 


10.241.730.088 


+i4-a 

+16  1 
+11- 


•  Not  Included  in  totals. 


Our  compilation  embracing  operations  on  the  various  New 
York  Exchaugoa  now  covers  seven  month.s  of  1889  and  1888: 


Sei-rn  months.  1889. 


Set-en  months,  1888, 


Description.]  Par  Value  [ 
\or  iiuaiititi/. 


Stock 


Sh-si     41.3as.04li 
Val.  11380894471.'; 


victual 
Value. 


RU.  bond.i. .  $285.li5k!..S'5 
Gov't  bonds  »2.392.85'i 
State  bonds  I  $;i,7oi.H,  o 
Bank  stocks;     1 1 ,0.v^.».io 

Total  .,.!4079,S74,O9 
Pet'l'm.bbls    302.054.tiOo 
Cotton,  bis. I      9.»77.9''« 
Grain. bush.l  93:i.5B4,4i2 


Total  Taluel 


.4oer'yf ' 
Price. 


80'5 


I  23872.34074 

t22ii.27l.l4.i 
$-.iS)-  .ij  il'20-x 
«.'.(2'2.21.9     840 

»1.3i,,'lii5|l3;18 


Par    I'alu 
or  tjuantit 

I       St.834.121 

t2U29.:)   4  2.5 

*202,4.1U.v><.M 

t4.31  '.8,0 

»2..i7».ni 

tl.l'-4.100 


f  .i.iii3'K)3,3  a    6.1-8 
»-288.5.>1.2  0  81c. 
»j|2.2B3,575'»3r84 

1731.9411,7  lOl  00^40. 


i»31.S».9»7.3-l 
78:!.9.^4.li  ' 

l'.?./2.'.ii 
»94.8u9,,.. 


Actual 
Value. 


14134388.8281 


J  17i-02.-SI03 

«isivnrt.ri4t 

«.'•.  I'iil.llj.} 

H.3>-*.I09 
*i.535.2»7 

!;l!iini'7,iH.'; 


Avtr'gt 
Price. 


61-3 

89-2 
1LU8 

692 
138  U 


63-2 


10o> 


|HI22<2S,9<I0| 


The   returns  of   exchanges   for  the  five  dayi  have  beea 
received  by  telegraph  this  evening.      Contrasted    with    the 
like  period  of  1888  the  total  for  the  seven  cities  exhibits  a  gaia 
of  10-3  per  cent.    Our  estimate  for  the  full  week  aided  Aug.  1 
indicates  aa  excess  over  a  year  ago  of  about  8"5  per  cent, 


lot) 


'J'HE  CHRONICLR 


[Vou  XLIX. 


THE 
There  has  been 


FINANCIAL    SITUATION. 

lesa  solicitude  felt  by  tlie  public 


WBpecting  the  future  of  money  the  past  week.  This  has 
W  duo  in  par.  to  the  holding  off  of  the  crop  demand  for 
ourrencT  from  the  West,  and  to  the  increase,  last  Satur- 
dav.  instead  of  decrease  as  many  anticipated,  in  the  sur- 
plus reserve  of  the  associated  banks.  Furthermore  as  the 
Oovemment  got  out  through  its  ordinary  disbursements, 
accordiug  to  our  last  week's  showing,  about  9  millions 
more  of  currency  in  July  than  it  gathered  in,  confidence 
in  the  ability  of  the  Treasury  to  keep  the  money  market 
easy  through  the  fall  months  has  in  some  measure  taken 
the"  place  of  the  doubt  which  had  been  so  general.  No 
one  has  at  any  time  questioned  the  good  intentions  of 
Secretary  Windom  in  that  particular ;  all  the  uncer- 
Uinty  has  arisen  from  a  belief  that  he  lacked  the  power 
to  command  bonds  at  the  critical  moment.  But  the 
argument  now  is,  that  if  his  ordinary  disbursements  are 
to  continue  so  much  larger  than  they  were  a  year  ago, 
he  will  not  require  to  purchase  so  very  many  bonds. 

Though  these  suggestions  are  important  as  reflecting 
current  opinion  in  some  quarters,  they  fail  to  cover  the 
real  situation.  Of  course  it  is  to  be  presumed  that 
there  will  be  no  severe  stringency  this  fall,  for  the  Gov- 
ernment will  expect  to  get  what  bonds  it  needs  by  pui- 
chase,  or  else  it  will  most  likely  increase  its  deposits  in 
banks.  But  in  matters  affecting  the  money  market  it 
it  always  safer  to  face  the  truth;  to  belittle  the  conditions 
invites  the  danger,  because  it  discourages  preparation. 
And  in  this  case  the  real  facts,  which  are  about  as  follows, 
seem  to  be  so  clearly  on  the  surface  that  they  cannot 
be  hidden.  (1)  As  to  the  Government's  ordinary  dis- 
bursements, it  is  only  necessary  to  say  that  though  they 
may  in  cases  be  anticipated,  in  the  aggregate  they 
cannot  exceed  the  appropriations.  (2)  With  regard  to 
last  year's  extra  supplies  of  currency  from  September  1 
to  November  1,  the  monthly  Treasury  statements  show 
that  between  those  dates  the  Government  lost  sixty 
million  dollars  of  different  kinds  of  currency;  conse- 
quently that  it  contributed  that  amount  to  the  market 
in  addition  to  the  coinage.  (3)  Notwithstanding  these 
additions,  our  clearing  house  banks  on  the  3d  of 
November,  1888,  only  had  a  surplus  reserve  of  $13,- 
730,2.50,  the'  outflow  from  the  Government  vaults 
having    been    thus    speedily  absorbed    by   commerce. 

(4)  That  the  crop  demand  for  currency  did  not 
begin  a  year  ago  until  the  latter  half  of  August,  and 
this  week's  shipments  of  currency  to  Chicago  would 
indicate  that  it  is  beginning  a  little   earlier  this  year. 

(5)  That  as  our  crops  are  larger  than  in  1888  and  as 
business  is  more  active  (for  evidence  of  which  see  our 
monthly  statement  of  clearings  given  below)  it  is  reas- 
onable to  anticipate  that  the  requirements  will  at  least 
be  no  smaller.  It  strikes  ns  that  it  is  both  wise  and 
prudent  to  recall  these  facts. 

The  week's  changes  in  the  money  market  are  slight. 
For  call  money  as  represented  by  bankers'  balances  the 
extremes  have  been  5  and  2^  per  cent,  with  the  average 
at  about  3  per  cent.  Banks  and  trust  companies  have 
this  week  had  no  difficulty  in  getting  4  per  cent  as  their 
minimum.  Time  loans  have  ruled  a  little  firmer  in 
tone,  but  the  business  has  been  light;  quotations  are  4 
per  cent  for  thirty  to  ninety  days,  4i@5  per  cent  for 
four  months,  and  5}  per  cent  for  fi^e  to  six  months. 
Commercial  paper  has  been  stifl  further  unfavorably 
affected  by  the  failure  of  the  wool  house  reported  on 
Mednesdav,  which,  following  so  closely  on  the  failure 
in  the  dry  goods  trade  a  fortnight  ago  and  that  in  the  shoe 
trade  last  week,  has  made  the  banks  very  conservative 


Furthermore  the  demand  from  the  East  for  paper  has 
entirely  ceased.  Rates  however  are  not  as  yet  affected 
materially,  the  quotations  being  firm,  though  the  same 
as  last  week. 

The  notable  fact  with  regard  to  the  money  markets 
of  Europe  this  week  is  the  advance  in  the  official  mini- 
mum of  the  Bank  of  England  from  2^  per  cent,  at 
which  it  had  stood  since  April  18,  to  3  per  cent.  It  is 
a  singular  coincidence  that  just  a  year  ago  the  Bank 
raised  its  rate  from  and  to  the  same  figures.  Yesterday 
the  cable  reported  discounts  of  sixty  to  ninety-day 
bank  bills  in  London  at  2|  per  cent.  The  cause  for 
this  advance  is  the  same  which  has  been  operating  to 
increase  the  value  of  money  there  for  some  weeks,  that  is 
the  continued  loss  in  bullion  by  the  Bank  of  England  and 
especially  the  withdrawals  for  shipment  to  France.  The 
foreign  bankers  here  looked  for  an  advance  of  1  per 
cent,  and  they  regard  it  as  likely  that  the  rise  to  3  per 
cent  will  not  be  effective  in  stopping  the  outflow.  The 
Bank  of  England  reports  a  loss  of  bullion  this  week  of 
£631,000;  this,  we  are  advised  by  a  private  cable  to  us, 
was  caused  by  an  export  of  £94,000  to  France  and  by  a 
shipment  to  the  interior  of  Great  Britain  of  £537,000. 
The  open  market  rate  for  money  at  Paris  is  now  2|  per 
cent;  at  Berlin  and  Frankfort  it  is  2  per  cent. 

Our  foreign  exchange  market  has  been  dull,  and  was 
without  material  change  until  Thursday,  when  some  of 
the  bankers  red  need  their  60-day  rate  to  4  85^.  The  tone 
had  been  heavy  for  long,  with  actual  business  1@1^ 
cents  below  the  nominal  quotation.  Yesterday  the  lead- 
ing drawer  also  marked  down  long  to  the  same  figure, 
so  that  now  all  the  bankers  are  quoting  4  85^  for  sixty 
days  and  4  88  for  short.  The  market  remains  dull,  and 
almost  without  feature.  Scarcely  anything  is  being 
done  by  the  arbitrage  houses,  and  commercial  bills, 
though  they  are  appearing  more  freely,  are  not  yet  in 
great  volume.  The  outlook  is  for  lower  rates  later  on, 
but  no  material  change  is  anticipated  at  present — at 
least  until  the  advance  in  the  official  minimum  of  the 
Bank  of  England  shall  prove  effective.  The  Bank's 
stock  of  gold  is  now  not  much  larger  than  it  was  a  year 
ago,  being  only  £20,916,618,  against  £20,099,800  at  the 
same  date  in  1888,  and  it  is  not  likely  that  the  man- 
agers will  let  the  total  fall  much  lower.  Of  course  if 
money  should  grow  materially  dearer  here,  as  seems 
probable,  that  would  affect  our  exchange  rates. 

Though  the  developments  of  the  week  in  trade  affairs 
have  not  been  entirely  of  a  favorable  nature,  there  is 
one  particular  in  which  the  situation,  as  heretofore, 
appears  very  encouraging.  The  volume  of  trade  is  of 
large  and  increasing  proportions.  Each  new  statement 
of  earnings  or  bank  clearings  merely  furnishes  addi- 
ditional  proof  of  this.  We  give  on  another  page  our 
usual  report  of  gross  earnings  for  July,  according  to 
which  it  appears  that  the  amount  of  increase  over  the 
same  month  in  1888  reaches  12,459,707,  being  in  this 
respect  one  of  the  very  best  exhibits  for  any  month 
this  year.  And  the  returns  are  representative,  too, 
the  exhibit  embracing  129  different  roads,  covering 
80,014  miles.  We  have  also  made  up  our  record  of 
bank  clearings  for  the  same  month,  and  there  the 
growth  is  really  marvellous.  As  against  a  total  of  3,830 
million  dollars  in  July,  1888,  the  total  for  the  present 
July  is  4,624  millions — that  is,  there  is  an  increase  of 
nearly  800  million  dollars.  There  was  a  decrease  a  year 
ago,  but  the  amount  of  the  loss  then  was  only  a  little 
over  200  million  dollars,  so  that  allowing  for  that  loss, 
the  gain  would  still  be  strikingly  large.  Moreover,  this 
heavy  addition  is  not  exceptional  to  July,  but  has  been  in 
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j>rogress  all  through  tlie  year,  as  may  be  seen  from  the 
following  summary  by  month.s. 

MONTBLT  CLEARINOS. 


Jananry.... 
F«briliir7  . 
M>rob 

let  qoarter 

April 

Mar 

Jnno 

3d  quarter. 

6  months 

July 


CleaHna;  Tntnl  Alt. 


Olearlngt  OuttUle  Ifeto  York. 


1889. 


4.8o7.o.^s.ofl;^ 

4,0C0,8jl.7.sn 
4.187,841.25' 
13,35e.831,0flt 

4.3OT.2a4.0» 
4,788.258.30. 


P. «. 


4,038,002,034  +190  1.738.281,170 
3.587,301,147 -H8-8|  1.465,721.789 
3.78 1.980,759' +  18-5;  l,8»8,083,»e9 


ll,S91.ia4,54')'+17-3'  4.802.035,917 

1,015  5,38.027    +7-7    1.577.309,024 
J.2S1.882,25l'-Lll  3    1,0117,902.251 


4.801,();i5,827    3.813,3»7,42 


13,791.688,317: 12,140,612.70S 


27,148,217,418  23.531.7;7,ai; 
4,824..32g,28a|  3,830,828,81 


22-2 


*.l3-8 
rl5-4 
t-207 


1,824,888,542 


4,8»l(,K.S«.H20 
9,701.978.737 
1,719,671.284 


1.519,732,»99 


P.Gt. 


+14-7 


1,353.772^10.   +8-3 
1.400,9«9.605  +140 


4,270,464,904:+12  5 

1,443,197.374  +03 
1.5J4.828.H27'  +0  2 
1,487,080,288     ;  0  3 


4,481,9116.487  -t9  3 
8.755,371,8  ilj+loli 
1,488.358,797' +16-7 


It  will  be  noticed  that  the  ratio  of  improvement  out- 
side of  New  York  has  all  along  been  smaller  than  for 
the  whole  country.  New  York  included.  This  is  the 
reverse  of  the  condition  a  year  ago.  But  the  increase 
outside  of  New  York  is  nevertheless  large,  reaching 
15 -7  per  cent  for  July,  and  follows  a  small  gain  the 
year  preceding,  and  in  fact  continuous  gains  for  a  series 
of  years;  in  amount  the  increase  for  the  month  reaches 
233  million  dollars.  The  increase  for  the  whole  country, 
as  already  stated,  is  793  millions,  leaving  the  gain  at 
New  l^ork  560  millions.  This  latter  is  in  part  accounted 
for  by  the  larger  stock  transactions  at  the  Stock 
Exchange,  but  only  in  part.  Here  is  the  record  of  the 
stock  sales. 

SALES  OP  STOCKS  AT  THE  NEW  Y.IRK  STOCK  EXCUAKOP. 


1889. 

j                               1888. 

Mont*. 

Xumber 
■>f  Shara 

Value:                | 

XuiJiber 
of  Shc,res. 

Vahua. 

Par. 

Actual. 

Pjt. 

Actual. 

Jan.... 
Feb.... 
Uarcta. 

4,%72.103 
5,9i8,9(>8 
6,148,105 

« 
429,780,660 
853,014,700 
551,95i<.35" 

*           j 
285,112.394 
315,899,724 
351,178,':38 

3.928,117 
3,145,330 

5.2311.883 

i 

326.142,550 
289,142.200 
421,683,000 

» 
210,128,645 
178.309,283 
268,609.102 

lit  qr. 

16.947.211  1.534.751,7011 

981,883,358 

271.623,703 
420,089,988^ 
387,726,.357; 

12..'S22,3v;8 

1,016,987,750 

e55,104,9t-0 

April... 
May.... 
June... 

4,821,012 
7,165,711 
6,775,821 

411,' 93,400 
873,794,760 
83,3,713.2.50 

7,814,877 
8.818,182 
3,823,275 

638,  71,750 
531.774.850 
8:J3,981,150 

384,617.380 
314,150,133 
199,191,953 

Sdqr. 

18,752,.3n 

1,74^,601,410  l,0b0.320.0ae 

17,853,2-4 

1,304,110,750 

898,182,446 

Smos.. 
July... 

85.890.558 
6.828.483 

.S,28 '.353.110 
."i23.691,675 

2.062.00:!.382 
303,831,592 

29.975,600 
4.878.521 

2,521.078,600 
408.455,723 

1,553,287,428 
2I2,«90,"79 

Here  we  see  that  the  July  stock  dealings,  though  a 
million  shares  in  e.TCess  of  those  for  last  year,  were  not 
on  a  very  large  scale.  In  values  the  increase  is  02^ 
million  dollars.  If  we  allow  2^  times  that  as  the 
volume  of  bank  clearings  represented,  there  would  still 
remain  about  400  million  dollars  increase  at  New  York 
in  July  due  to  trade  and  mercantile  operations  and 
transactions  other  than  stocks.  These  heavier  clearings 
reflect  the  great  industrial  activity  prevailing — the 
enlarged  distribution  of  goods  in  progress,  and  the 
augmented  consumption  in  nearly  all  departments  of 
trade.  There  is  every  likelihood,  too,  that  this 
activity  will  continue  into  the  near  future, 
for,  as  our  dry  goods  report  states,  retailers  under  tlio 
pitomise  of  good  crops  are  making  quite  liberal  pur- 
chases in  anticipation  of  future  wants,  though  there  is 
no  tendency  toward  speculation.  It  may  seem  strauge 
that  in  such  a  trade  situation  we  should  meet  with  the 
numerous  heavy  failures  that  have  occurred  within  tlie 
last  few  weeks — in  the  shoe  and  leather,  the  dry  goods 
and  woolen  trades.  But  these  failures  merely  emphasize  a 
feature  of  tlie  situation  which  has  for  a  long  timo  been 
one  of  its  main  characteristics.  The  volume  of  trade  is 
satisfactory,  but  profits  are  small  and  uncertain.  Tlio 
clo.sest  economy  and  the  most  careful  watching  are 
necessary  to  bring  the  balance  on  the  right  side  of  the 
afjcouut.  And  this  must  qualify  somewjiat  the  favor- 
able conclusions  to  be  drawn  from  the  continued 
increasing  activity  in  business. 


The  Governor  of  the  State  of  Iowa,  who  apjiarently 
delights  in  nothing  so  much  as  in  posing  a«  an  opponent 
of  the  railroads  of  the  State,  has  this  week  made 
another  move  in  pursuance  of  liis  well-known  policy. 
He  has  prepared  a  series  of  questions  for  the  Railroad 
Commissioners  to  propound  to  the  railroads.  Notwith- 
standing all  his  own  efforts  at  repression  and  those  of 
the  Railro.ad  Commissioners  and  the  State  legislature  in 
forcing  upon  the  roiids  reduced  and  unprofitable  sched- 
ules of  rates,  he  is  fearful  that  some  of  the  companies 
do  not  report  correctly  various  items  of  earnings  "  upon 
"  which  the  classification  of  railroads  for  the  purpose 
"of  regulating  their  tariff  is  based."  We  do  not  think 
railroad  officials  will  obstruct  any  reasonable 
attempt  of  the  Governor  to  get  needed  infor- 
mation. We  would  suggest,  however,  to  bis 
Excellency  a  study  of  the  Chicago  &  Northwestern 
report  for  the  late  fiscal  year  ending  May  31.  We 
publish  this  week  President  Ilughitt's  remarks,  contain- 
ing an  analysis  of  the  situation,  and  gave  last  week  the 
year's  figures,  with  some  editorial  comments  on  the 
same.  Tlic  Northwest  certainly  can  not  be  charged 
with  having  watered  its  stock  or  being  capitalized  at 
fictitious  amounts.  Yet  we  found  in  our  examination 
last  week  that  after  an  improvement  in  net  earnings  of 
nearly  a  million  dollars  during  the  last  five  months, 
secured  through  the  practice  of  the  most  rigid 
economy,  the  outcome  for  the  year  was  a  surplus 
of  only  *622,0"ll,  against  $2,612,272  but  two  years 
before.  The  trans-Missouri  system  also  suffered  a 
marked  reduction  of  its  surplus.  The  result  was,  that 
even  after  including  the  land  sales,  the  total  surplus  for 
the  twelve  months  stood  at  only  a  little  above  a  million 
dollars,  whereas  in  1887  it  had  been  almost  four  million 
dollars. 

The  people  of  the  Western  States  are  deeply  inter- 
ested in  the  extent  of  this  surplus,  for  it  has  been  the 
practice  of  the  Northwest  to  put  the  surplus  into 
improvements  and  betterments,  with  the  view  of  giving 
the  patrons  of  the  road  improved  accommodations  and 
increased  service.  Even  when  the  surplus  was  nearly 
four  millions,  the  officials  of  the  road  resisted  all 
attempts  to  have  the  rate  of  dividends  increased. 
Counting  the  land  sales  and  including  the  t  anr-Mis- 
souri  lines,  no  less  than  110,767,130  have  been  put  into 
the  property  in  this  way  during  the  last  five  years.  Are 
the  roads,  through  the  action  of  State  Railroad  Com- 
missions, which  reverse  the  usual  methods  of  busi- 
ness, "  by  giving,"  to  quote  the  words  of  President 
Ilughitt,  "  the  power  to  fix  prices  (of  transportation) 
"  to  those  who  wish  to  buy,  and  compelling  the  accept- 
"  ance  of  such  prices  by  those  who  wish  to  sell" — are 
the  roads,  through  the  continuance  of  this  unnatural 
policy,  to  be  forced  to  abandon  improvements  alto- 
gether, or  are  they  to  make  them  only  through  the 
issue  of  new  securities,  thus  increasing  the  amount  of 
the  annual  charges.  We  are  sure  either  result  were  to 
be  regretted.  One  other  point  we  commend  to  the 
attention  of  Governor  Larrabee.  Of  the  loss  of  l«l,005,- 
300  in  gross  earnings  on  the  Northwest  during  the  late 
year,  1850,919,  or  about  85  per  cent  of  the  whole,  is 
shown  to  have  occurred  on  the  Iowa  and  Galena 
divisions,  thus  affording  clear  evidence  of  the  effects  of 
the  tariffs  put  in  force  in  Iowa.  If  the  Governor  will 
only  avail  of  it,  he  will  find  considerable  food  for 
thought  in  the  information  already  at  hand  without 
asking  for  mare. 

The  stock  market  has   developed  increasing  strength 
and  also  increased  activity  as  the  week  has  progressed 
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There  have  beeu  a  number  of  unfavorable  features, 
such  as  the  fire  at  Spokane  Fulls,  the  passing  of  the 
diTidend  on  Detroit  Lansing  &  Northern,  some  failures 
and  assignments  in  the  woolen  trade,  an  over-issue  of 
Btock  by  a  horse  railroad  in  this  city,  and  some  forger- 
ies of  paper  in  the  West,  but  all  these  have  had  but  a 
momentary  influence  upon  the  market.     The  specula- 
tion for  higher  prices  has  been  based  upon  the  generally 
good    reports   of    earnings,   and    the    present    bright 
promise    for   the    crops.      The    prospect    of   an   ad- 
Tanco  in  the  Bank  of  England  rate  of   discount  was 
for  a  time  used  against  the  market,  but  when  the 
advance  came  the  course  of  prices  again  tended  upward, 
while  the  weakening  of  the  rates  of  foreign  exchange 
subsequently  served  to  give  increased  stimulus  to  the 
upward  movement.      The    principal    features  in  tlio 
advance  have  been  the  new  Big  Four  and  Chesapeake  & 
Ohio  shares,  the  Gould  properties  and  Union  and  North- 
em  Pacific,  the  grangers  and  the  stocks  of  roads  in  the 
territory  of  the  Central  Traffic  Association  like  Lake 
Erie  &  Western.      The  most  sustained  and  prominent  | 
upward  movement  has  been  in  the  Chesapeake  &  Oliio 
and  the    Cleveland  Cincinnati  Chicago    &    St.  Louis 
shares,  for  there  the  advance  continued  day  after  day, 
even  when  the  rest  of  the  market  reacted  or  became  dull, 
and  the  dealings  were  on  a  large  scale.     There  have 
been  rumors  of  still  farther  consolidations  or  connec- 
tions with  other  roads,  but  probably  as  potent  a  factor 
as  any  in  the  rise  was  the  heavy  gain  in  earnings  reported 
for  July,  the  increase  on  the  Cleveland  Cincinnati  Chi- 
cago &  St.  Louis  for  the  month  being  $90,000,  and  on 
the  Chesapeake  &  Ohio  $144,000,  or  nearly  a  quarter  of 
a  million  dollars  together.     Atchison  continued  weak  at 
first,  on  the  announcement  of  a  loss  in  net  earnings  for 
June,  but  latterly  has  gained  strength  under  rumors  of 
increased  gross  earnings  for  the  fourth  week  of  July 
and  reports  of  the  beginning  of  the  movement  of  the 
large  crop  of  wheat  in  Kansas. 

The  following  statement  gives  the  week's  receipts  and 
shipments  of  currency  and  gold  to  and  from  the  interior 
by  the  New  York  banks. 


Wt4k  endtng  Aug-  V.  1839. 


Carrency.. 
Cold 


Total  trold  and  leaal  tenders.... 


ReceU'rd  by 
!f.  T.  Jlanks 


»l,405,000 


tl.MS.GOO 


Shipped  by 
.V.  r.  Banka. 

n.ioe.ooo 

600.000 


f2.3«(!,00O 


Net  Interior 
Movement. 


Loss, 
l.oss. 


$.S91,00n 
800,000 


Loss.     181(1,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


TTeekmdint  Aug.  9,  1389. 

Into  Sankt. 

Out  0/ Banks. 

Net  Change  in 
Bank  Holdings. 

Banks  Intarlar  Moremont,  aaaboTe 
8ut>-Tr«aaarr  operations 

11.405.000 
10,200.000 

»2.3«0,000 
11.700,000 

Loss.  $991,000 
Loss.    1,300.000 

Total  (Old  and  le«*I  tondera.... 

tll.60S.0OO 

tU.090,000 

Loss.  13,491.000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the  cor- 
responding date  last  year. 


Btmktof 


Auj.e.ie:». 


OeU. 


saver. 


Knjtland 

V^nca 

Oarmany" 

Aait.-HiinK'7 
Netherlandi..! 
KaLBelKluni* 

Tottbla  week  1: 
Tnt.prer.wk.  11 


'  The  dlrlalon  (lictw 

nnliinn  in    ■ 


ntoL 


S          \          S  £ 

»'i"o.«iS  20.(ii8,nis 

&lJiOJ,4.'i3  50.191,061' 101.390.417 
SU.za^.flrtn  u.7«i.33l!  44,B>4.0iXr 

».411,0<iO  l0.;.Si:igO(,  91..S«4,000 

6.i.i8.'«U    fl.'.ll.OOIJ  U.OTK.OOO 

2  ' '..'Hm  4,05.5.000 


Arid.   0,  1S!«. 


OoM. 


Silver. 


6.074,000 
S.871.00U 

_ 2,618,000 

i.^sljiM  7Uo.0.15[  11 1,346.569 
i'»,lfn:20:>.017.Tflolni.880.SO:i 


£ 
20,0!)«,S00 
43,927.103  48.943.93; 
32.958.607  lfl.4',,S,333 
15,101,00: 
7,05,S,000 
1.309,000 


89,8:j2,270 
89.883,315 


lotal. 


i 

20,099,800 
92870,039 
49,435  00') 
21,238,000 
13,629,000 
3,9a7,0.v. 

201,198,839 
201,704,205 


.„k  ..f'v'-",'*"'''  ""''  ?"f'"''  f I™"  '1  ""r  toWe  of  ootn  and 
,,, K.  ?.      "^K '  .  "  "f '"(er  ."ase  la  It  claiuiea  to 


Vie  1 

N 

all 
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yORTIIERN  PACIFIC'S  P 11 00 BESS. 
The  fiscal  year  of  the  Northern  Pacific  ending  June 
30,  1889,  and  for  which  we  are  able  to  furnish  some 
preliminary  returns  to-day,  is  in  nothing  so  remarkable 
as  the  large  and  wonderful  increase  in  traffic  which  has 
been  established  during  this  period  of  twelve  months. 
The  current  year  has  witnessed  some  very  decided  and 
noteworthy  gains  in  earnings,  both  gross  and  net,  by 
railroad  companies  in  different  parts  of  the  country, 
but  in  nearly  all  these  cases  the  gains  have  followed 
because  of  very  heavy  losses  the  previous  year,  changes 
in  the  situation  accounting  for  the  changes  in  results. 
On  the  Northern  Pacific,  however,  the  gain  is  not  only 
of  very  large  proportions,  but  it  comes  after  a  heavy 
increase  in  the  years  preceding. 

To  give  an  idea  of  the  growth  in  income,  it  is  only 
necessary  to  say  that  the  addition  to  the  gross  receipts 
during  the  twelve  months  has  reached  almost  four 
million  dollars — in  exact  figures,  $3,861,140.  Of 
course,  there  has  heen  an  increase  in  the  miles  of  road 
operated,  on  which  these  earnings  are  based,  but 
that  is  of  comparatively  little  significance,  as  it  is 
doubtful  whether  the  average  for  the  year  will  be  quite 
200  miles  greater  than  in  1887-8;  certainly  the 
increase  can  not  run  above  that,  as  the  average  for 
the  year  preceding  was  3,219  miles,  while  for  June, 
1889,  the  mileage  was  given  at  3,445  miles,  and  the 
average  for  the  twelve  months  would  of  course  be  less  than 
the  latter  figure.  The  increase  in  earnings,  moreover,  as 
already  said,  has  been  continuous.  The  gain  in  the 
previous  year  had  been  less  only  than  in  the  late  year, 
reaching  over  three  million  dollars,  and  in  the  year 
before  that  there  had  been  an  improvement  of  over  a 
million  dollars.  The  result  is,  that  in  three  years  the 
gross  receipts  of  the  Northern  Pacific  have  risen  from 
$11,730,527  in  1885-6  to  §19,707,468  in  188S-9,  or 
about  8  million  dollars.  Such  an  exhibit  as  this  has 
few  parallels  in  the  whole  history  of  American  railroad 
undertakings,  and  the  remarkable  fact  about  it  is  that 
it  has  been  made  during  a  time  when  the  tendency  on 
many  leading  Western  systems  was  in  the  opposite 
direction. 

To  what  is  the  marvellous  expansion  of  this  system's 
income  chiefiy  attributable?    We  find  in  the  first  place 
that  the  road  runs  through  a  comparatively  new  section 
of  country,  of  great  natural  resources.     These  resources 
it  has  been  the  utmost  endeavor  of  the  management  to 
develop.     The  building  of  the   Cascade  division  must 
be  regarded  as  having  been  a  wise  move.     The  acquisi- 
tion and  construction  of  a   vast  tributary  system  of 
branch  roads,  distributed  all  along  the  main  line,  fur- 
nishes   another    reason    for    the    wonderful    growth 
established.     The  effort  to  build  up  the  Pacific  North- 
west, and  particularly  Oregon   and  W'ashington   Terri- 
tory, is  to  be  looked   upon  in  the  same  light.     For 
while  the  whole  of  the  country  traversed  by  the  North- 
ern Pacific  is  of  good  promise,  the  Pacific  end  seemed 
to  offer  special  ojiportunities.     That   the   faith    of  the 
management    in    the    future  of  this  district  was  not 
misplaced  is  attested  by  the  great  influx  of    popu- 
lation  which   has   occurred   there,  and   is   still   going 
on,  and  by  the  numerous  thriving  towns  and  villages 
which  have  sprung  up.  It  may  be  affirmed,  indeed,  that 
the  advance  in  earnings  and  traffic  is  in  great  part  the 
result  of  the  development  along  that  portion  of  the 


^^^  system.     It  should   be  remembered,  too,  that  the  late 

.'.;'',•■■• '-•'-■•v'e™al%t"LeJiTr'tiretium'if  ?h?l\.^^^^^^  ^^^  the  first  of  the  Operation  of  the  line  through 

.u«a»c„«notu.ta«.o-tu«i,,tu'X^-;i-i;i.\^^^^  Cascade  tunnel,  this  tunnel  having  only  been  coL 
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pletod  towards  the  close  of  the  preceding  fiscal  year; 
previously  tlie  company  had  been  using  a  switchback 
over  the  mountains,  which  embarrassed  it  iu  many  ways 
in  the  development  of  its  traffic,  and  prevented  the 
attainment  of  good  results. 

AVhen  we  come  to  the  not  earnings,  the  increase  is 
not  so  striking,  and  here  some  disappointment  will  no 
doubt  be  felt  by  those  not  familiar  with  the  purposes 
which  the  management  have  in  view.  The  idea  has 
•evidently  been  to  devote  the  increasing  earnings  in 
part  at  least  to  the  putting  of  the  projjcrty  in  a  high 
afcate  of  efficiency,  through  the  making  of  very  liberal 
repairs  and  renewals.  This  was  the  more  necessarv 
since  in  some  of  the  earlier  years  such  a  course  was 
impracticable,  it  being  very  difficult  then  to  maintain  a 
proper  equilibrium  between  the  receipts  and  disburse- 
ments. Now,  with  earnings  permitting  much  greater 
freedom  in  that  respect,  the  management  have  wisely 
determined  to  give  the  i)roperty  the  benefit  of  the 
changed  situation,  rather  than  make  an  attempt  to  show 
large  gains  in  net  earnings  or  surplus.  The  latter  policy 
might  have  gained  them  more  temporary  popularity, 
but  would  have  been  prejudicial  to  the  permanent  v>el- 
fare  and  prosperity  of  the  system.  With  gross  earnings 
increased  nearly  four  million  dollars,  the  net  has 
increased  only  about  a  million  dollars,  which  shows  how- 
active  the  management  have  been  in  the  particular 
noted.  Furthermore,  the  same  policy  had  been  pursued 
iu  the  year  preceding,  and  if  we  unite  these  two  years 
the  results  are  still  more  striking.  Thus  with  gross 
enlarged  nearly  seven  million  dollars  in  the  two  years. 
the  net  has  been  increased  not  quite  two  millions.  With 
this  explanation,  the  subjoined  exhibit  of  the  gross  and 
net  earnings  during  the  last  six  years  will  be  easily 
understood. 
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*571,104,  and  this  would  compare  with  $518,085 
in  1887-8.  The  following  table  shows  full  details 
for  the  last  five  years.  It  should  be  distinctly  under- 
stood that  the  income  from  investments  has  not  yet 
been  ascertained,  but  is  carried  in  at  the  same  figures 
as  for  1887-8. 
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Northern    Pacific. 

Earniii'js— 

Freight 

PaaseoKer, 

Mali 

Kxi)ro.S3 

MUcellaneous 


18S8.9. 


lt(87-8. 


i  t 

:2,8;7,83s|l0.420,2Jt 

5,8!i4,l83|  4,57T,8U8 

443,038|      3*9,162 

298,170       2li0910 

2f!.").«59        178,124 


Total  earnin88.ilU,701,4>)8  15,846,828  12,789.448 
Operafgeipens'sllI,8a3,54l|  9,020,.')08    8.904,817 

net  eamlDga...!  7,843.9271  8,820. 7s2l  8,884,831 


1888-7. 


18«5-6. 


8,7.W,o47 


8,18y,6I5 

8,««9,T04!  »,S97,21l- 

347,05 

241,7811 

53,B6fi 


3Se,34 

800,852 

I31,99S 


1884-5. 

* 

7,448,258 

3,075,88 

411, :4» 

248,388 

61.480 


1883-4. 

» 

7,865  367 

4,!(37,2d9 

175,593 

257,843 

67,613 


1 1,730,527 :  11.2S4, 1 49]  12,603,675 

5,919.300|  5,953,800    i),922.£;25 


5,811,227    8,380,349    5,681,050 


Though  the  improvement  in  the  net  has  not  been  as 
large  as  some  persons  may  have  expected,  yet  an  addi- 
tion of  a  million  dollars  to  the  same  for  two  successive 
years  ought  to  be  considered  as  by  no  means  an  unsatis- 
factory result.  This  enlargement  of  the  net  earnings 
has  enabled  the  road  to  more  than  take  care  of  its 
increasing  requirements  for  interest  and  rentals. 
Remembering  what  important  construction  work  the 
company  has  done  in  recent  years,  in  building  its  Cascade 
Division  and  in  adding  various  new  branches  and 
feeders,  and  the  increase  in  charges  arising  in  other 
ways,  we  need  hardly  say  that  the  total  of  the  annual 
requirements  is  very  much  greater  than  a  short  time 
back.  In  point  of  fact,  the  increase  for  the  late 
year  alone  was  almost  a  million  dollars.  It  follows, 
therefore,  that  even  with  the  larger  earnings,  the 
surplus  above  the  charges  is  not  materially  diflerent 
from  what  it  was  iu  the  previous  year.  The  exact 
amount  of  this  surplus  wo  cannot  state.  We  have  all 
the  items  of  charges,  but  do  not  know  the  extent  of  the 
income  from  investments  or  other  outside  sources.  The 
income  from  investments  has  been  a  growing  item  in 
all  the  recent  years.  Whether  there  will  be  a  further 
ini-rease  for  1888-9,  we  cannot  tell.  Taking  it  the 
«ame,  however,  as  in  the  year  preceding,  the  surplus 
above  charges  of  every  nature  and  description  would  be 


NetMrninss 

other  laoume 

Total  net  Income 

i'h<tr(je»  atjttinH  incmne — 
Hontals— St.  I*wul  &  No.  Pac 

t'neiir  d' Alene  Itjr.  JkNav., 

St.  I*uul  A  Oiualia 

St.  Paul  k,  .Manitoba 

Northwest  K<julpment  Co  ^ 

.Minn.  Union. 

Tacoma  Land 

No.  PaclHo  T«rm 

Ilrancb  HoadB 

Tuxes 

Kuoded  debt  Interest  

.SInkI  g  func'a 


168S-K».     1887-(8. 


(        I        « 

7,813,0  J7    6.820,7.12 
•548.637       648,.'>»7 


8,392,484    7,869,269,  »fiiif,vri 


644,077       617,110 


1886  87.  I  lg8B-88.     VM-m. 

•     I  »     1      i 

B,8«4,8:tlj  6.811  .«7i  6.«8O,8«0 

47I..S06  316,333'       ie3,tt3 


e,iir7,(M)  t.vsjm 

B34.M0       MS.SaO 


Tot«l. 


Balance 

other  deductions 


Burplas. 


•  No  exact  flijures  .vol ;  taken  same  as  last  year. 
One  fact  with  reference  to  this  surplus  should  not 
be  overlooked,  and  that  is,  that  it  is  calculated  after 
allowing  for  annually  increasing  contiibutions  to  the 
•sinking  funds.  Not  to  speak  of  the  guarantee  to  the 
branch  roads,  the  sinking  fund  for  the  parent  system 
in  1889  was  $343,309,  against  only  $224,095  the  year 
before,  and  only  «!50,37«  in  1884-5.  The  surplus  of 
§571,104  for  the  late  year  remains  after  taking  out  this 
$343,309  for  sinking  funds.  AVe  should  say,  too,  that  it 
does  not  include  the  receipts  from  land  sales,  these  being 
applicable  to  other  purposes.  The  amount  of  the  sur- 
plus as  given  will  be  changed  accordingly  as  the  income 
from  investments  is  greater  or  loss  than  in  the  year 
preceding;  as  it  stands,  it  is  equal  to  about  li  per  cent 
on  the  #37,173,578  of  preferred  stock  outstanding  at 
the  close  of  the  year.  The  available  surplus  up  to  the 
end  of  the  previous  year  had  been  reported  at  $787,552; 
adding  this  on,  the  total  applicable  to  dividends  on  the 
preferred  stock  would  be  *!l,358,G56,  equal  to  over  3^ 
per  cent. 

The  changes  in  debt  during  the  kte  year  (outside  of 
the  branch  system,  which  is  always  treated  separately,) 
have  not  been  very  important,  except  that,  as  is  known, 
the  remainder  of  the  3d  mortgage  bonds  not  reserved 
for  the  redemption  of  the  dividend  certificates,  has 
been  put  out.  The  increase  in  this  way  has  been  about 
two  million  dollars,  and  against  this  the  company  has 
increased  its  stock  of  materials  and  snpnlics  on  hand 
from  $1,572,494  to  $2,206,C4G.  It  ^iso  spent  $1,218,891 
during  the  twelve  months  for  new  construction  and 
equipment.  The  issue  of  3d  mortgage  bonds  having 
been  exhausted,  and  further  means  being  necessary 
to  meet  future  demands,  stockholders  will  shortly  be 
asked  to  consent  to  a  new  mortgage,  the  details  of 
which  liave  not  yet  been  arranged.  Following  are  the 
particulars  of  the  present  debt. 


Amount  OitUttntding, 


General  Ist  mortgage  bonds 
General  2d  mortgage  bonds.. 
Oenerul  3iJ  luortgaKe  bonds. 
Missouri  &  I'end  d'OrelUe  divls'j.. 
Dividend  certlflcates 

Total 

Annual  interest  on  same. 

Preferred  stock 

Snpplleann  hand. 


J^I»n«30,'89;J''uiU!S0.'88  J'uiie30,'87  J^lln<30,'88 


46,943,000 1  46,878,000 
20.000,000 1  30,0011,000 
10,997,000 
4,549.000 
935.500 


8.1.4M.500 
6,006,470 

37,172,57- 
2,206,646 


t           I  t 

46,878,000  44,028,000 

20,OCO,000  18,867.000 

8.093,000         

4,86.3.0001     5,191,6001  6,.'151,500 

1.274,600i     4.640,821 1  4,640,881 


81,608,5001  78,710,321 

4,898,510,  4,602,619 

37.488,818  37.786,100 

1,672,404'  1,423.446' 


72.877.321 
4.372,639 

38.0S8.su 
t.l71,87» 


As  regards  the  land  sales,  573,214  acres  were  sold 
during  the  year  for  $1,827, 995,  and  the  total  sales,  in- 
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duding  town  lota,  timber,  &c.,  reacnea  ♦«.317,645 
The  receipts  ia  cash  were  $1,209,361,  and  in  stock 
ttie  So  There  were  on  June  30,  1889,  *5,119,U7  of 
deferred  payments  on  account  of  land  sales,  of  which 
1^,008,880  was  applicable  to  the  retirement  of  the 
genera  fir«t  mortgage  bonds,  12,203,780  to  the  Missouri 
fnd  I'end  d'Oreille  division  bonds,  and  *906,481  to  the 
preferred  stock.  ^^____________. 

HAILItOAD  GROSS  EARNIXGS  IN  JULY. 

Favorwl  by  some  special  circumstances,  the  character 
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of  ilie  July  earnings  is  even 


better  than  that  for  the 


months  preceding.  There  is  a  gain  of  $2,459,^0/ 
over  the  earnings  for  the  same  month  last  year  on  the 
U\i  roads  included  in  our  statement,  and  the  ratio  of 
improvement  is  8-34  per  cent.  The  increase  in  mileage  is 
only  4-36  per  cent.  In  amount  the  present  gain  in  earn- 
ings is  close  up  to  the  largest  figure  reached  in  any 
month  of  the  current  year.  It  should  be  noted  too  that 
out  of  129  roads  altogether,  there  are  only  29  which 
report  diminished  earnings,  the  most  of  them  in  small 

amounts. 

The  roads  have  had  the  advantage  of  an  extra  work- 
ing day  the  present  year,  July  1889  having  contained 
only  four  Sundays,  whereas  July  1888  contained  five. 
Then  also  the  situation  as  to  rates,  though  not  as  good 
as  might  perhaps  be  wished,  was  yet  on  the  whole  very 
much  better  than  in  the  corresponding  period  last  year. 
It  is  also  a  fact  that  quite  a  number  of  roads  showed 
losses  a  year  ago,  some  of  them  in  considerable 
amounts,  so  that  the  gains  now  in  those  instances  are 
less  significant  than  they  otherwise  would  be.  Still  the 
importance  of  that  circumstance  can  easily  be  exagge- 
rated, for  while  it  is  true  that  not  a  few  of  the  compa_ 
nies  suflfered  a  reduction  of  their  earnings  then,  never_ 
theless  the  statement  as  a  whole  recorded  not  a  loss,bvit 
again.  The  gain  was  not  large,  amounting  to  1846,008. 
or  3i  per  cent,  on  102  roads,  but  was  noteworthy 
because  it  came  after  very  heavy  improvement  in  the 
two  years  preceding.  The  following  furnishes  a  record 
of  the  July  results  back  to  1880. 


Julr,  1880147  roadai 
Jul7,  1881 .1*  rorndsV 
Jul;.  1888  leinwds' 
Jnlr.  l88S(8erawl>< 
Jul;.  I884(40rowl>' 
Jnlr.  188S  iW  Ti,nat\ 
Juljr,  16M(K8roii<lsi. 
Julr.l8S7  107  ruMjs 
Jul;,188H(l02roadiil. 
jQly.l8a8!18>t  rnsrli,). 


'            MOtatt. 

Ttar 

Tear 

etven. 

Preceding. 

MOu. 

MOa. 

ss.ui 

31,421 

48,042 

42,584 

M.041 

49.803 

81.613 

29,108 

4T.li»7 

47.296 

4!),«51 

48,128 

81 .781 

58.753 

H1,B19 

67.915 

80.014 

76.673 

Earnings. 


Year 
Given. 

» 

16,749,536 
17,«54.311 
23,649.112; 

24,3»7.368' 
13.054.577 
17,793,6181 
22;82i,S5a 
26,482,244' 
26,365,494 
.11,940,212! 


Year 

Preceding. 


t 

12.401,254 


Increaae  or 
Decrease. 


Inc.  4.268.283 


15.3o»,850|/n<;.  2,5«9,461 
21.667.927  Inc.  1,991.185 


23.254,881 
13,052,727 
17.859.M71 
19.b78.034 
24,240.706 
24.510, 476 
i9,480,5l5 


Inc.  1, 142.487 
Inc.  1,850 

Uec.  65,753 
Inc.  8,247,322 
Inc.  2,341,538 
Inc .  819,008 
Inc.  2.469.707 


The  roads  running  into  Chicago  from  the  south  and 
southwest  must  have  had  a  heavily-increased  business 
in  certain  items  of  their  traffic.  Take  the  live  stock 
movement  for  instance.  A  statement  has  been  pub. 
lished  showing  receipts  at  Chicago  of  21,518  cars  of 
live  stock  in  July,  1889,  against  only  15,400  cars  in 
July,  1888,  and  all  the  roads  participated  in  this 
increase  with  the  exception  of  the  Chicago  &  Alton  and 
the  Chioego  Milwaukee  &  St.  Paul.  The  provisions 
movement  also  was  much  heavier.  The  receipts  of  pork 
wore  only  1,000  bbls.,  against  2,407  bbls.,  but  the 
receipts  of  cutmeats  reached  30,640,768  lbs.,  against 
11,239,322  lbs.,  and  of  lard  11,252,153  lbs,,  against 
4,076,990  lbs.  But  most  important  of  all,  the  volume 
of  the  grain  receipts  was  on  a'greatly  enlarged  scale  at 
Chicago.  The  augmentation  in  cofn  was  particularly 
heavy,  amounting  to  over  4^  million  bushels,  but  the 
wheat  receipts  and   the  oats  receipts  also  were  largi 


than  a  year  ago.  Altogether  Chicago  received  12,608,- 
973  bushels  of  wheat,  corn,  oats,  rye  and  barley  in  July, 
1889,  against  only  7,100,918  bushels  in  July,  1888.  The 
following  will  show  the  grain  and  provisions  figures  for 
the  last  three  years. 

BBOEITTS  AT  CBICAQO  DUBING  JULY   AND  SINCE  JANUARY  1 


July. 

Jon.  X  to  Jul!/ 31. 

1889. 

188S. 

1887. 

1889. 
4,20B,.'5O7 

1888.     1      1887. 

Wheat,  biub 

1,S68,5T» 

786,326 

8Si5,tM4 

4,«9«.788    12,956,571 

Corn.,  bush. 

7.669.048 

3.355,689 

2.579.810|  39,865  513 

31,880,157 

23.322,753 

Oats... bush. 

3.523.882 

2,861,882 

8,450,256    23,726,254 

25,765,143 

22,.592,871 

a;e....bush. 

112.576 

58,753 

84,8311         682.992 

540,677 

353,358 

Barley.bueh. 

31.893 
12,608,973 

38,868 

87,203 

4,698,987 
73,180,253 

3,821,251 

4,218,835 

Total  grain 

7,100.918 

7,007.943 

60,702,019 

63.271,389 

Flour... bbls. 

324.778 

386,022 

491,224 

1,876,773 

3.677,831 

S.467,390 

Pork...  bbls. 

1,060 

2,407 

1,018 

20,918 

24,711 

50,785 

Ont  m'ts.lbs. 

30,640,768 

11,239,822 

19,009,575 

153,653,208 

83,090.343 

136,696,051 

Lard....  lbs. 

11,253,153 

4,076,990 

7,744,460 

60,724,190 

41.S7i,602 

57,798,126 

Live  hoB?  Vf  1 

4!4,69« 

331.379 

351,580 

3,257.517 

8,078,200 

2.882,297 

It  will  be  noted  from  the  above  that  the  increase  in 
wheat  was  nearly  half  a  million  bushels,  but  a  sharp  dis- 
tinction must  be  made  between  the  arrivals  of  spring 
wheat  coming  from  the  northwest,  and  the  arrivals  of 
winter  wheat  coming  from  the  south  and  southwest. 
The  increase  has  been  wholly  in  winter  wheat,  and  thus 
the  roads  in  the  spring  wheat  districts  have  derived  no 
benefit  from  it.  In  fact  the  movement  of  spring  wheat 
was  actually  less  than  a  year  ago,  the  inspection  having 
embraced  127  cars  of  that  variety  in  July,  1889,  against 
893  cars  in  1888,  whereas  of  winter  wheat  the  inspection 
covered  3,129  cars,  against  but  922  in  1888.  When  we 
come  to  examine  the  movement  at  the  other  spring 
wheat  markets,  the  result  is  much  the  same — 
all  show  reduced  totals.  We  have  not  the  figures 
for  the  even  month,  as  in  the  case  of  Chicago, 
but  taking  the  four  weeks  ending  July  27  we  find  that 
the  receipts  at  Minneapolis  were  only  2,130,045  bushels, 
against  2,895,590  bushels  in  1888,  while  at  Duluth  the 
receipts  were  but  94,097  bushels  in  the  four  weeks  of 
1889,  against  391,382  bushels  in  the  corresponding 
period  last  year.  At  the  latter  point  there  has  like- 
wise been  a  heavy  loss  in  flour,  but  in  that  particular 
even  Chicago  was  not  exempt.  Below  we  give  our 
usual  statement  showing  the  grain  movement  at  West- 
ern ports. 

RECEIPTS   OF    PI.OUB    AND    GRAIN    FOR    FOUR    WEEKS    ENDED    JULY     27 
AND  SINCE  JANU.VRY  1. 


Flowr. 


er 


Chicago — 
4wks.Jul».  1889. 
Iwks,  July.  Ih88. 
Since  Jan.  1,1889 
Since  Jan.  1,1888 

MV/waukee— 
4wk8.July.  1889. 
4  wks.  July,  18^*8. 
Since  Jan.  1. 1^89 
Since  Jan.  1,1888 

St.  Louis— 
4wk8.July.  1889. 
4wk8.July.  IM88. 
since  Jan.  1. 1889 
Since  Jan.  1, 1888 

Toledo— 
4wk8.July,  1889. 
4  wks.  July.  1888. 
since  Jan.  1.1889, 
Since  Jan.  1,1880 

Detroit— 
4  wks.  July.  1889.] 
4wks.July.  1SS-, 
Since  Jan.  1,1889 
Since  Jan.  l.lSSSi 

Otew'and—  i 
4  wks.  July.  1889. 1 
4wk8.  .luly.  18r>S.i 
Since  Jan.  1,1889 
Since  J..n.  1,188s 

Peoria— 
4  wks.  July.  1889. 
4  wks.  July.  1888. 
Since  Jan.  1. 18891 
Since  Jan.  1. 16881 

Duluth—  ' 

I  wks.  July.  1889.; 
4  wks.  Jnlv.  18)n8.I 
Since  Jan.  I,  1889; 
Since  Jan.  1,18S8 

Minneapolis— 
4  wks.  July,  18t^9. 
4  wks.  July.  If^SS. 
Sino9  Jan.  1,  lS8t) 
Since  Jan.  1. 188* 

Totai  of  all— 
4  wks.  .1uly,  1889 
4  wks.  July.  1881- 
Since  Jan.  1.18M 

SI'-cp.mn.l.lK'.t 


Wheat, 
(bush.) 


276.574 

341.4--7 

1.933,451 

3,862,69(1 

105,139 

183,279 

1,164,205 

1,38 11,1:84 

64.331 

58.097 

528.«24 

4a3,8jl 

10,981 

9,772 

75.207 

91,909 

12.071 
13.891 
77.645 
11(4603 

28.981 

20.791 

189,836 

144,V23. 

l.iWl 

S,6»2 

5s,04 1  \ 

69,429 

I 

2511,176' 
328,1)49 
842,168 
783,076 


15,793j 


844,868 

653,201 

3,810.910 

4,561,256 

399,79' 

408,225 

2.843,H70 

4,107,450 

l,973,n66 
1.733.773 
3.518.625 
3,323,555 

283.351 

333.748 

860,006 

1,031,;03 

180,224 

148,514 

],0b5,988 

1,138,238 

73,943 

142.3  lO 

1,042,105 

1,506,631 

83,800 

7S,l)00 

533,038 

4al,'90 

94,09' 

891,382 

2,030,974 

4,439,128 

2,130,045 
2,895.590 

13,951,65? 

20,320,341 


756,604;  6,044,483 

967,068!  6,774,752 

4,881,5(15  29,677,275 

I.  o.'l^llMi  40.Mfi3.003 


(bui/i.) 


6,807,524 
2,977.930 


Oats, 
(.bush.) 


3,145.726 
2,662,335 

-39,.528.845i23.457,313 
31,502,874l25,591,3U6 


55,620 

38,630 
632,065 
668,8a0 

879,30;- 

877,345 

18,701,829 

9,802,234 

70,861 

43,868 

2,127.142 

1,260,507 

33,188 
89,231 

1,509.663 
445,243 

17,442 

34,755 

387,381 

470,190 

451,750 

277,100 

6,554.400 

6,042,550 

118,726 
«02,06S 


8.429,11(1 

4,088,^47 

68,042.88t 

4w.092.27f- 


166,001) 

201,000 

1.370,00i 

1,500,000 

626,795 

896.530 
6.6.33,200 
4,718,810 

7.963 

11.217 

114,939 

117,391 

119,210 

87,461 

845,716 

842,844 

180.251 

179,51  i3 

899.025 

1,089,198 

646.600 

584,000 

5,890.600 

7,487,230 

16,312 

"75,7«5 


BarUu, 
(.bush.) 


83,438 

38,  Ut 

4,747,146 

3,818,794 

101.150 

12.2  0 

2,198.110 

1,474,078 

600 

3,358 

581.085 

768,474 

870 


Bvt, 
(bush.) 


68,632 
19,381 

1,888 

29>),498 
324,027 

15.245 

4.200 

241.982 

168,821 

14.4i0! 

14.400: 
410,4001 
488,965 


4,938.862 
'  1,622,006 
18,315,6081 
11.136.71  i)i 


96,872 

44,054 

681,539 

546,807 

22,040 

11,013 

177,609 

237,166 

8,318 

6,607 

69,405 

60,413 

3,050 

1,536 

28,623 

24,787 


36 
-  938 
13,315 

16,288 

23,825 

9,300 

238,875 

193,320 


170.2S9  149,241 

72,270  73,44e 

8,533,862  1,207,165 

7.0545201  1,050.739 
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doing  one  step  further  we  find  that  apart  from 
Chicago  there  has  been  very  little  gain  in  the  West 
on  the  grain  movement  anywhere.  This  of  course  is  an 
important  circumstance  to  bear  in  mind,  for  it  shows 
that  outside  of  the  favored  district  there  has  been  little 
advantage  to  the  roads  in  that  way.  St.  Louis  has 
gained  about  240,000  bushels  in  wheat,  and  about 
200,000  bushels  in  corn,  but  lost  270,000  bush- 
els in  oats.  Toledo  has  lost  in  wheat  and  oats, 
with  only  a  small  increase  in  com.  Cleveland  has  lost 
in  wheat  and  corn  ;  Detroit  has  done  somewhat  better, 
but  still  the  changes  are  not  very  important.  Peoria 
has  fared  perhaps  best  of  all,  having  gained  in  every 
item  but  flour,  vet  the  aggregate  increase  is  less  than 
260,000  bushels.  It  is  somewhat  of  a  surprise,  too,  to 
find  that  taking  all  the  Western  ports  together,  the 
receipts  of  wheat  for  these  four  weeks  were  nearly  three 
quarters  of  a  million  bushels  less  than  in  the  same 
period  in  1888,  and  this  after  very  heavy  losses  in  the 
two  years  preceding.  Another  month,  with  a  more 
liberal  movement  of  new  wheat,  the  result  will  doubt- 
less be  different,  wet  weather  having  interfered  witli 
the  marketing  of  the  crop  in  July. 

As  regards  the  movement  of  cotton  in  the  South,  the 
receipts  at  this  tin^e  are  never  large  and  the  present 
year  they  have  been  very  small  indeed,  the  total  at  all  the 
Southern  ports  footing  up  only  6,478  bales,  against  21,774 
bales  in  July,  1888,  as  may  be  seen  from  the  following. 

"eCBIITS    op      cotton    at      gOtTTHEBN       POETS     IN     J0I,T,     AND     FROM 
JANUARY  1  TO  JCI.V   31.   1889,  1888   AND  1887. 


Portt. 

Juli,. 

Since  January  1. 

1889. 
!7e 

18S8. 

1887. 

1889. 

188S. 
104.611 

1887. 

aalTeaton bales.. 

984 

417 

174,4-6 

131.710 

Indianola,  &c 

73 

19,241 

Nflw  Orleans 

8.019 

S.OM 

7,394 

8;4,537 

670.515 

608.161 

Mobile 

114 

f63 

Bl 

119,744 

46.982 

65.34-i 

Florida 

28 

SO 

10.669 

8,977 

7.6  IS 

Savannah  

1  886 

3  745 

193 

179.813 
69.686 

152  10.'j 

13S.920 
9.050 

Brunswick,  *c. 

354 

1 

30,080 

Charleston 

111 

3,180 

490 

91,802 
6.461 

86.0S4 
6fi7t> 

44,014 
5,739 

PortRora).  Ac 

S83 

80 

40 

WllmlDRton 

34 

373 

221 

23,680 

19.9H6 

19,209 

WashlDBton,  4c 

1 

1.536 

857 

5»6 

Jforfollt 

172 

i3.142 

1,?93 

123,382 

127.703 

132,(110 

West  Point.  4c 

807 

S,15S 

289 

225.819 

130,733 

96.51S 

ToUl 

8.478 

21,774 

10,008 

1,532.389 

1,299.577 

1,244.383 

Turning  now  to  the  trunk  lines  and  their  Western 
connections,  we  find  in  the  Middle  Western  States  a 
larger  number  of  losses  than  anywhere  else,  but  that  ia 
chiefly  owing  to  the  fact  that  the  total  number  of  roads 
reporting  in  that  section  is  larger.  The  decreases  as  a 
rule  are  not  important.  The  Columbus  Hocking  Val- 
ley &  Toledo  has  been  perhaps  the  most  unfortunate, 
but  in  that  case  the  condition  of  the  coal  trade  is  held 
responsible  for  the  contraction.  On  the  other  hand, 
we  have  from  these  Middle  Western  States  some  very 
noteworthy  examples  of  improvement.  Thus  the 
consolidated  Wabash  reports  an  increase  of  $1,34,584  and 
the  new  Cleveland  Cincinnati  Chicago  &  St.  Louis, 
which  also  embraces  the  Cairo  Vincennes  &  Chicago,  an 
increase  of  190,140.  Among  the  smaller  systems,  the 
Lake  P>ie  &  Western,  the  Toledo  St.  Louis  &  Kansas 
City,  the  Toledo  &  Ohio  Central,  and  the  Toledo  Ann 
Arbor  &  North  Michigan,  all  deserve  mention  for  their 
specially  good  returns.  The  Grand  Trunk  of  Canada 
for  the  four  weeks  ending  July  27  reports  an  increase  of 
iJ150,383,  but  this  is  after  a  loss  the  previous  year  of 
*114,G47 ;  the  Chicago  &  Grand  Trunk,  which  is  the 
Chicago  line  of  the  Grand  Trunk,  also  has  an  excep- 
tionally heavy  gain,  amounting  to  $58,977,  or.  26  per 
cent.  The  New  York  Central  has  an  increase  of  $101,- 
728.  which  follows  an  increase  of  about  $71,000  in  1888. 


Jul\i. 


1869. 


1888. 


Besides  this  loss,  the  gi-oss  movement  of  cotton  over- 
land will  also  show  a  reduction.  Nevertheless,  ae 
in  the  months  preceding.  Southern  roads  as  a  class 
make  a  better  exhibit  of  earnings  than  any  others. 
Chesapeake  &  Ohio  now  reports  on  the  entire 
system  to  Cincinnati,  and  as  compared  with  the 
combined  earnings  of  the  C.  &  0.  and  the  Rich- 
mond &  Allegheny  for  July  last  year,  there  is  an  in- 
crease in  1889  of  $143,980.  On  the  Eichmond  &  Dan- 
ville system,  embracing  the  Georgia  Pacific  and  all  the 
various  lines  operated,  the  gain  is  also  of  very  large 
proportions,  reaching  $152,354.  The  same  remark  ap- 
plies to  the  Louisville  &  Nashville,  the  Norfolk  &  West- 
ern, the  Mobile  &  Ohio,  and  other  roads.  In  fact,  with 
only  two  minor  exceptions,  all  the  roads  in  the  South 
have  done  well.  As  showing  the  extent  of  the  improve- 
ment during  the  last  few  years,  the  following  table  will 
prove  useful. 


Chleaffo  4  East  111. 
Chic*  West. Mich. 
Cln.  Wash.  A  Bait. 
Col.  H.  v.  4Tol... 
Dei.  LansInK  &  No. 
RTan8v.4  Terre  II. 
Flint  4  P.  Marq.. 
Orand  Rap.4Ind.* 
Ohio  4  Mississippi 

Total 


»  I 
207.023 
111.504 
102.314 
211.108 
91,962 
74.6(0 
181.003 
270.358 
303,925 


$ 
206,797 
115.303 
182,708 
248.159 
78..S42 
76.1S8 
195.659 
2.59,38  ■<  I 
2-3.591 


1887. 


1888. 


1885. 


1884. 


t 

203.065 
118.564 
172,112 
194.6B« 
89.312 
79,21)2, 
22,3.163 
279.103 
S23.'192l 


»  1 
159.443 
122.784' 
150.820' 
198.  U6' 
107.899' 

85.104' 
179.730 
238.790 
3.35.431 


»         I 

tll4.055 

113,853' 

180,104' 

187,518' 

93,502 

66,848 

151,702 

207,239 

381,799 


» 

tl88.39S 

124,534 

148,0M 

89,654 

97.603 

73.422 

172,853 

243,446 

282,202 


1,632.697    1,618.131     1 .681.911    1.578.103    1,336.505    l.S60.4.'<2 


July. 


Ctaesapealie  4  Ohio 
Cln.N.0.4Tex.P.' 
K.  Tenn.Va.4  Ga. 
LonlsTllle  4  Nash 
Memphis  A  Char., 

Mobile  4  Ohio 

Norfolk 4  West.... 
Rich.  4  Danv.  sya, 

ToUl 


1889. 


t 

58G..30e 
t603.378 
t4«a,136 
1,436.950 
1120.107 
204.933 1 
421.2.33| 
896.094 


1888. 


I 


1887. 


* 
442.336' 

580.4021 

4&6..^94 

1.333.432! 

115.13flj 

179.282, 

372.568 

743,741' 


t 

444.709 
49«.001| 
424.215| 
I.3ill.661 
127.897 
175,(<e8 
334.751 
099.562 


4.73!  470     4.-'2!.4S0     4.099.4X0 


1886. 

1885. 

% 

* 

a403.5T9 

a280.211 

441.222 

3J1.333 

331.016 

298.834 

1,237,207 

l,057.aS2 

95,J63 

83.818 

174,305 

+130.228 

258,280 

210.476 

604,830 

5«4.«80 

3  5V>.R«> 

soon  9119 

1884. 

I 

a320.938 
372.646 
278.0.37 

1,060,104 
105.471 

+  129,323 

186.824 

6.30,356 

2.0''9.«no 


*  All  lines.  +  ChicaKO  A  Indiana  Coal  not  Included  here. 

In  the  Northwest,  the  St.  Paul  &  Duluth  and  the 
Manitoba  report  heavily  diminished  earnings.  Both 
roads  had  considerable  gains  in  1888,  and  both 
are  suffering  from  the  shortage  of  last  season's  yield  of 
.spring  wheat  in  that  section.  On  the  Northern  Pacific, 
which  at  its  eastern  end  runs  through  the  same  dis- 
trict, the  loss  in  that  way  is  not  reflected  in  the  returns  of 
earnings  by  reason  of  tlie  wonderful  growth  of  business  in 
Washington  Territory  and  Oregon,  and  hence  the  road  is 
able  to  report  a  further  gain  of  $289,220  in  1889,  after 
a  gain  of  no  less  than  $401,000  in  July,  1888.  The 
Canadian  Pacific  also  is  able  to  show  further  improve- 
ment, having  added  $119,645  to  its  receipts  this  year, 
after  an  increase  of  $130,000  in  1888.  The  St.  Paul  has 
relatively  a  moderate  gain.  The  Milwaukee  &  Northern, 
the  Milwaukee  Lake  Shore  &  Western,  the  Wisconsin 
Central,  the  Duluth  South  Shore  &  Atlantic,  and  the 
"  Soo  "  road  all  show  very  heavy  gains. 


July. 


Chic.  Mil.  4  St.  P. 

Iowa  Central 

Mllw.  L.  Sh.4  W. , 
Milwaukee  A  No... 
Minneap.  A  St.  I... 
St.  P.  A  Duluth.., 
St.  Paul  M.AMan. 


Total. 


1889. 

188a 

1887. 

1886. 

1885. 

t 

t 

» 

« 

t 

1.977.0OO 

1.924,565 

1.846.4.i6 

2.036.728 

1.893.976 

los.iei 

104.429 

99.974 

l'9.93« 

85.079 

352.870 

297.792 

326.214 

21.1.444 

116,272 

101.045 

90.632 

80.821 

53.822 

46.8J» 

119.70(1 

100.634 

10(1.683 

118.394 

131,331 

120.357 

181.595 

161,272 

139.127 

148.231 

638,789 
3.421.522 

825,268 
3.533.915 

621.34.') 
3.242.768 

571.526 

550.3S- 

3.266.U85 

2.970.0S8 

1884. 

i 

1,949.846 
97,21* 
96,eS8 
43,050 
169,240 
110.499 
806,156 


•  Entire  syst-m.     +JJot  includlne  St.  L.  4Cairo. 

ai^S.      "•^^k  taken  same  as  last  year. 
a  Kictamond  A  AllMihany  not  Included  in  these  yaars. 


In  the  Southwest  some  of  the  Atchison  lines  and  the 
Texas  &  Pacific,  the  Little  Rock  &  Fort  Smith,  and 
the  Kansas  City  Clinton  &  Springfield,  report  a  falling 
off,  but  all  the  rest  have  gains.  In  the  case  of  the  St. 
Louis  &  San  Francisco,  the  St.  Louis  Arkansas  & 
Texas,  the  Missouri  Kansas  &  Texas,  the  International 
&  Great  Northern  and  the  Kansas  City  Fort  Scott  & 
Gulf,  the  gains  are  quite  heavv 
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OKOSa  »AR!CI!CO«  *»0  lHLg\OB  tH  JULT. 


■.>!. 


Atloauc  Jt  Viicllio . . . 
&ff.  8oeb.*nU(l> 
"  Mllaa  PMlOo  . . 
tfterAYad.  V«L 

Mke  *  Obio.  ft 
>*AIUtitlo  . 
,j  M  EMI  III. 
(Uw.AOI.  I'lUtl. 
■  AOblo  River. 
_kle.  Bt.  P.  &  Kaiu.C 
<Me.*WMtMlol>.... 
6tn.OtOTit.  4  l'.>rf<ni. 
Olik  JaekiHxi 
•Ob.  N.O..V 


Orou  gariting*. 


1889. 


♦W.  a  A  North  i;.>" 

'AlabaouA  VIoksb. 

•V1oluti.8b.APiio 

Olm.Bleh.  *  Ft  W... 

Cln.  Wab.  A  MIcU... 

On.  Wa^ti.  A  B:ilt.... 

I  'ill  . 

-I.L 

1 '.". '. . 

A  I'd! 
,v  iliio.. 
lUr.iiKle 
.V  Ft.  W... 
.    \  |)en:i 
No 
\II... 
V.i.MGa 
I  .  IiiiliJiuip. 

i  .  ,11- .  v  r.  Haute.. 
Fllut  i  l^Tc  Miirj.  . 
Fla.  fciil.  &  IVhlii-. 
Ur.  Ra|>l<U  tL  luiliana 

Other  lines . 

tOnuid  Trunk  o{  <Jun 
ICUlc.  AiGr.  Trunk. 
tUet.  Cir.  ir.  &  Mil 

Hume«t<>ll  /C  SlK'DUD 

llllu«>i(^  tViitml  e 

CoilBr  FallK  A  .Minn 
Int.  ^  Oieat  NdrtU'a 

lowaventral  

t.     ,  -    '     ■' 

Mem 
,  .-^p. 
•K.Ki  !■  M.ln.V  Bir... 
Kan.C  Wy.  .fc  Xorihw 
KcoKr.l;  .V  W.'<ti'ru.. 
Kin-  cilice 

hnV'  torn 

Lak.-  -  .^  3  >. 

l^ehiKU  ^  IlihUon... 
•  Little  Koclj  .t  Mem 

Lonif  liiland 

Louis.  BvaiM.  &  .St.  L 
Louuvllle  &  N»nbv. . 
LouUv.  N.  Alb.  &  Chic 
LouU.  N.  O.&Teiiia. 

LouMr.  Soullieru 

•."ilompMs-  .V-  Char'tbii 
■  ,1 

;  ll.   .. 

-  I  ■■  .ly . . . 
Mu«-  1,  -■h.  A-  Wi'.«it... 
Milwuukee  &  North.. 
Mineral  Itanc*'    

MIUI:  IH.     . 

Mm  -„-.M 

Mo.  1  ii-.\a« 

M»l)i!.-  ,v  Mill., 

New  OrliMns  A  Gnlf 
K.  Y.Ci'n.  ,<:  riiiil.  Ri^ 
Nev^  'Tth'ii. 

N.  V  -t«ru 

Ifoii  •  lU.  .. 

Nortlw  rii  I'.i.iilc 

'Ohio  I  nil.  .V  Wtiat ... 
Oalo  &  .Ml.ssi.ssi|>pi. . 
OliloA-  Norlhweal... 

OhloKlvi'r 

Ohlos  .iithfrii 


Obi" 

Pr.. 

Pill 

R.  A 

•Ki 

Bt 

St.  I 

StI 

Btl. 

Bt  1-anl  . 


ky... 
.ans 

r,l».„ 
-fu 

lU(t 

irtiha. 

fex 

;  n»n 

Kalutll 


188S. 


Inertan  or 
Dtcrtate. 


BLPaul  .Miiiii..kM  .. 
"Sun  A.  ,V  Ann.  Pia,". 
I'ac 


8nv 

8.-.. 
8b, 

8ta' 

Tc\ 

To;. 

Tol 
T,.| 
Tol. 
To) 
Vnl 
W.i 

w. 

Wl 


I'lnt. 
.MK. 

;  Tr.. 

Iich" 

ri    ... 

•ral-.. 

;.  Ei. 

•  .■«t ... 

-..  C. 


W».) 
■an.. 
Krie 


WUcODMin  CeiitraL.\ 
Tothi  (129tosda). 


• 
7.011 

00  i.:<OI 
5,'U>(! 

lott.oin 
.^  ).8»J  ■ 

34,1111 

l<l-'.477 

l,30.S.O0O 

«^.»3 

S8(i.3oe 

1  7tf  ,-12  I 

207,  23 

1,077,000 

4.'ilO 

20^.03 

lll,f>Oi 

5,!I3; 

40.30 

200,  01 

4  t.;>i^ 

23.0 » 
20.02^ 

35.S-I0 

41).-.!0 
182,311 

a.l.Tl.") 
83a.Ui§: 

•21.110 
140.27 

23,»2H 
214,10> 

3S.l>4 

21'i.0t> 
2'j,t2li 

01,0b-. 

21H.16- 
320,357 

24,1)3^ 

74..'>IM 
lOl.'iO; 

7^,043 
223.7!>t 

10,(iOr 

i,62i.aH3 

280,770 
8. '.4^  5 
I2,00< 
l,l8l,4;).i 
H.'JOIt 
253,74(1 
10^,101 
23.ti!IO 
232,02:) 
11,7'J.' 
41,0J3 
S.^.OIK 
24.77. 
17.232 
208.304 
4,4') 
2S.3.\ 
27,30? 
441,117 
8  (.08.' 
l,43K,9.5i 
201i.0l(^ 
lW..')ui) 
31,000 
88.8  lt> 
477,013 
203.20 
310,173L 
852,87(1 
101,845 
0,H20 
llO.T'Pi 
ll(!.70^ 
82(J,134 
204,03 
I0.j7(i 
2,951,'n! 
56,86 
lSH,37o 
421.263 
1,892,810 
73,«5.S 
3W,023 
lO.lSO 
4«,1S0 
32,717 
17.60 
52,873 
170,758 
836,004 
81,40U 
70, 1 02 
77,1568 
2B4.5',U 
517,856 
120..t37 
P3.-(.7i0 
77,f06 
5^,601 
11,21)  \ 
2  ■,  KJ3 
>.>,OJOl 
121.010; 
46I,*UI„; 
76,1' •"•, 

2  •. , ;« 

loO,-^57 

8,870 

00..  32 

01,10.1 

,••(1,758 
1,1;.n302 

3;»>.'.'Hii 

7-',<si| 

309,0.7 


• 

7.27 
1,030.477 
4.186 
ire,2l6 

43.100 

70.82 1 

221.12-) 

1.-.7.134 

1,188.35.\ 

24.8  <7 

142,326 

175,00N 

206,707 

1,021.565 

3,353 

186,270 

119,303 

6.35' 

45.102 
2i)6.4 10 

71,812 

36,60 

1 0,570 

19.35. 

20,14: 

40,><17 
16i.70 

31.543 
81^.04 

2.5,721 
121,18; 

27,85 
24-<,l5.'5 

3i,37< 
671.^7 
183,105 

33,16(1 

78,31 
159.081 
29 1, -.8:- 

20.5U( 

76,lHfc 
105.0.>1- 

75,51S 
213,041) 

17.10.. 

I,471..i0. 

221,793 

B7.581 

9.W1!- 

1,031,363 

8,48. 

210,141' 

104,42 

20.73 

199,4'>i 

11,93( 

30.53: 

28,24t. 

21.68 

17.051 

179.2  ^S. 

5,\4.!) 

24,01- 

33.40 

433,72'; 

77,33fc 

l,333,43i 

186,880 

148,5J- 

20,00(J 

81,14 

482,618 

171.753 

310.1.>i 

297.792 

.    80,632 

0.433 

100,634 

84,333 

500,0.h6 

170,2i2 

0,267 

2,350,101 

68,050 

1U6.263 

372,56- 

1,603,5 -14 

73,216 

275,  SO 

16,6'10 

4 1, .{54 

33,551' 

11.420 

4«,482 

179.103 

713,7'40 

67.025 

72,6*7 

85.104 

210.131) 

45  4,88  J 

181,50.> 

825.268 

53.373 

4S,0S1 

7.ii01> 

1(1.0116; 

71..';li! 

I,;,"i.'.i>i2i 

■172.1i.'7 
53..',l>il 
lO.b'lil 
00,8JSl 
7,02  iL 
62.240: 
30.160 
56.613 

03'l.718 

289,7&7 
6S.070 

327.606 


MUeavf 


1889. 


31.9l0,2iaii.x»,480.503 


—200 

—93,080 

+  1,81 

—7.2  J7 

+7.470 

—4.5,313 

—28,308 

+  11,341 

+  111).64- 

+3,443 

+  143.98 

+510 

+2-; 

+52.435 
+  1,5.57 
+S1,76T 
—3,799 
-120 
+4,19? 
—5,0 15 
+  10,OU 
+  6,924 
+4,411 
+  1.576 
+  6.73 
+8,383 
-394 
+5,172 
+00.14. 
—4.311 
+  10.087 
-1.0)2 
—34.047 
+  6.26.- 
+  16.483 
+62,50( 
—1.3  U 
+  13,6i0 
+5,1,18 
+25,471 
+  4,43. 
— l,68g 
— 1.656 
+3.125 
+  10.734 
—407 
+  150,383 
+  5'*,977 
— 5.0811 
+2.081 
+150.U72 
— 1,58( 
+43.50 
+3.73-.; 
+2.937 
+32,53t:: 
-131 
+11..38() 
+  7,714 
+3,083 
-71c 
+29,105 
-681 
+4,432 
— 6,09i 
+10,390 
+7.64;' 
+103.51h 
+  13,163 
+  10,001 
+  ll,UO0 
+3.271 
— 5,60> 
+121,531 
+  15 
+55,0  7t 
+14.01; 
+487 
+10,060 
+32,37i 
+  116,13- 
+25,63! 
+  l,3(;0 
+101.723 
—2.004 
+  22,112 
+48,60.'. 
+280,220 
+  1,19 
+28,334 
+  2,530 
+5,126 
—2,8)2 
+6,183 
+4.391 
+633 
+152,334 
+  14,17 

+6,345 

+12,104 

+  45,436 

+  62.076 

— 81,23-i 

— 18';,47i) 

+21,401 

+7.610 

+  6.5061 

+0.000; 

+  13,4881 

-23.313] 

-8,261 

+23.488 

+3,811 

+  18,721. 

+  1,010 

■;-6.oo. 

\>-5l,91-. 

+  vt 

+  :S<.58J 
+•.'8,24: 

+3.00,- 
+41,481 


+2,4,58.707 


53 

4.931 

61 

1,05- 

263 

210 

81- 

294 

4,937 

245 

915 

V60 

491. 

5.67S 

86 

790 

40- 

42 

346 

336 

29.. 

10(1 

143 

170 

80 

16 

281 

101 

1,491. 

101. 

267 

7( 

32:. 

261 

1,481 

85( 

22( 

323 

3H 

l,l4i 

1,34 

15t 

3 

574 
40 
63 
3,47!) 
33o 
18'j 
9 
2,791 
75 
,82 
500 
12 
671 
163 
27. 
16) 
14*. 
113 
580 
61 
63 
13.'. 
381 
290 
2.181 
538 
514 
83 
33U 
1.527 
1,211 
29 
660 
303 
17 
331 
800 
1,612 
637 
6S 
1,420 
58 
327 
591 
3,450 
342 
623 
111 
211 
12s 
9: 
25i 
367 
2.633 
360 
44. 
242 
1,262 
1,321) 
237 
3,(124 
413 
160 
110 
7) 
235 
21 
1,407 
215 
45 
237 
51 
'247 
31 
01 
1,930 
673 
187 
818 

80,014 


1838. 


.•i3 
4,3,12 

61 

1.022 

200 

210 

815 

204 

4,660 

234 

734 

269 

463 

5,670 

86 
631 
414 

42 
346 
336 
2115 
lO'i 
143 
170 

86 
16  •> 
281 
104 
1.490 
106 
267 

70 
323 
26  L 
1.462 
856 
226 
263 
3)6 
1,140 
133 
136 
3,11 
57. 
400 

63 

3,410 

335 

180 

93 
2,477 

73 
823 
500 
120 
671 
163 
275 
132 
143 
113 
530 

61 

63 
135 
337 
200 
2,149 
533 
514 

83 
330 
1,397 
865 
293 
5j2 


GROSS  EARNINOa  PROM  JANUARY  1  TO  JULY  31. 


Ifame  of  Ro<kI. 


AnnUton  &  .Vtlantio. .. 

•At.T.  AS.  F.',  (3road3).. 

AtlantK^*  PiiciHo 

BiitTalo  Rooh,  &  Pitts.  .. 

Cauioliau  PiiclHc 

Oape  Fear  &  Yivlkln  Val 

Caesapeake  ,&  Ohlod... 

Chloajf.»&  AtUntio 

Chic,  ic  Eastern  Illinois. 

OhicascoMilw.  &St.  Paul 

Chioajto  &  Ohio  River.. 

Chic.  St.  P.  it  Kan.  City. 

Chicago  &  W(.'.<it  Mich. .. 

Oiun.  Georj;.  &  Portaui. 

(Uu.  Jackson  &.  Mack 

■Uln.  N".  O.  &T.  P 

•Alabama  (it.  Sonth'n 
•Xfvr  Orleans  &  N.  E. 
•Alabama &  /loksbiirg 
*\'i -kifburst  8h.  .t  Pad,. 

Cln.  Rich.  &  Ft.  Wayne. 

Ciu.  Wab.i8h  A-  Mi(;h  .., 

Cln.  Wa-sh.  &  Baltimore 

*Clev.  Akron  &  Col 

Clev.  Cin.  Cliic.  &St.  Lri 

Ch'voland  &  Ma)lett*.. 

Coloriulo    Midland 

Col.  &  Cin.  Midland 

Col.  Hock.  Val.  &  Tol.... 

Dayt.  Ft.  W.  &  Chio  ... 

Denyer  &  Rio  Gr.ande.. 

Denver  Te-K  &  Ft.  W.a  . 

*Det.  Bay  City  A  Alnena 

Detroit  Lansinj?  it  No . . 

Dul.  B.  8h.  &.4.tl 

•East  Tenn.  Va.  &  Ga... 

Eyansville  it  Indianap. 

Evansv.  &T.  Haute.  ... 

Flint  &  Pere  Mariiuetto 

Fla.  Cent.  \-  Pennsula. 

Grand  Rapids  &  lud — 
Other  lines 

tGrand  Tr.  of  Canada 
tCblc.  6c  Grand  Trunk 
tDet.  Gr.  Hay.  &  Mil 

Hmucaton  &  Sheuand'h 

Illinois  Central  c    

Cedar  Fa'l'  &  Minn.. 

Int.  &  Great  Northern  .. 

Iowa  Central  

Kanawha  it  Ohio 

•Kan.  City  Ft.  9.  &  Mem 

•Kan.  City  Clin.  iSprinj; 

Kan.  C,\V'yau.&  Northw 

Ke'jkuK  &  We.-tern 

Kingston  <fe  Pembroke.  . 

Lalfc  Krie  AlU.  &  80  — 

Lake  Erie  &  Western 

Lehigh  &  Hudson  - .. 

•Little  Rock  &  Memphis 

Long  Island 

Louis.  Evans.  &  St  L. . 

Louisville  it  Nashyille . 

Louisv.  N.  Alb.  &  Chlo. 

Louisv.  N.  O.  &  Texas.. 

'Memphis  &  Charleston 

iMoxican  Central 

tM,>xican  National 

I  [Mexican  Railway 

Milw.  L.  Shore  &  West'n. 

Milwaukee  &  Northern. . 

Mineral  Range 

Minn.  &  S.  Louis 

.Minn.  Ht.  Paul  &  S  S.  M 

Mo.  Kansas  &  Texas — 

Mobile  it  Ohio 

New  Orleans  &  Gulf  ... 

N.  Y.  Ceu.  it  Hud.  R  ... 

N.  Y.  &  Northern 

N.Y.  Ontario  &  Wesfu. 

Norfolk  &  Western  . 


303 

17 

331 

§'/''  [  Northern  Pacitlc 

V.ki     'Ohio  Inl.  &  Western 

Ohio  &  Mississippi 

Ohio  &  Northwestern... 

Ohio  River 

Oliio  Southera  

Ohio  Valley  of  Keufy.-- 

ceoria  Dec.  &  Evans  — 

Pittsburg  it  Western  ... 

Rich  it  Dauv.iS  roadslc. 

'Rio  Grande  Western — 

St.  Jos.  it  Gr.  Island  — 

St. L.  Alt.  & T.  11.  Br'ehs. 

St.  L.  Arkan.  &  Texas. .. 

St.  Louis  &  S.  Francisco. 

8t.  Paul  it  Duluth 

St.  Paul  Minn.  <t  .Man... 

■>Sau  Aut.it  .4rans.  Pass 

Sav.  Auier.  and  Mont — 

Sieuau'loah  Valley 

Staten  Island  Rap.Tran. 

Texas  i  Paeilic    

I'ol.  A.  A.  it  Nor.  Mich.. 

rt.lolo  Col.  it  Cin  

Toledo  &  Ohio  Central  ., 

Tol.  Peoria  it  Western  . . 

Tol.  St.  L.  it  Kan.C 

Valley  of  Ohio 

Wabash  (consol.  system) 

Western  N.  Y.  it  Peuu .  . 

Wheeling  &  Lake  Erie.. 

Wisconsin  Central 


1 

63 
68 

1,447 

33 

320 

55  i 

3,230 
312 
623 
lOli 
211 
121 
98 
231 
367 

2,6  « 
369 
447 
24 

1.203 

1,310 
•230 

2.631 
35a 
131 
110 
41 
23.-. 
21 

1,407 

245 

43 

220 

4  3 

217 

2(7 

91 

1,930 
653 
187 
818 

76,673 


Total  (121  roads).. 
Set  increase 


1889. 

55.G3S 
13.750.2211 

1.571,1)37 

1.100.373 

7.677,404 
217,407 

3.172.i;21 

1,180.910 

1,4'J0,235 

13.033.01& 

40.100 

1,56>.147 

780,606 

33.816 

320,717 

1,9)9.131 
962.883 
528.60> 
200.233 
278.33" 
250.272 
287.770 

1.124.039 
383,69 

4.631,843 
139,236 
930.473 
180.578 

1,376,603 
205.0)3 

4,262.781 

1,170,601 
293.670 
607.740 
956.401 

3  104.513 
131.435 
431,888 

1,377.830 
647,100 

1,204.433 

117,674 

10,676,714 

1,920,2  76 

548.833 

72.300 

8,330,33 

■w.oss 

1,777,7 

780,376 

130,837 

2,46  1.605 

142.'205 

226.670 

177.811 

110,667 

34,250 

1,35  7,267 

151,. 360 

208.317 

1,877.274 

53i<,223 

9.72S.021 

1.201.530 

1.412.175 

803.361 

3.608.208 

2,130,310 

2.437.248 

1,869.780 

643,083 

6), 443 

707,477 

749,'2.30 

3.767,435 

1,681,931 

92,662 

19,732.064 

341,123 

997,123 

2.041.957 

10.079.3  i7 

743,444 

2,130,627 

116.425 

231,770 

277.710 

7S,682 

39., ('4 II 

1,244,318 

6,lii9,:'46 

73  2.31 1 1 

029.348! 

537.8031 

1.718,417' 

3,080,836 

621.447 

4,036.473 

620.777 

loo.iai 

477.371 
5  10.200 

3.373,173 
321,190 
137.664; 
633,101, 
403.303 
496,601 
33  4,6:57 

6.844,2!). 

1,82  ',202, 
403.020 

2,142.00i'l 


1883. 


.31,910 
12.7.14.910 

1.36  1,331 

1.001.031 

7,021,715 
176,26 'i 

2,871.497 

1,238,184 

1.431,350 

12,478.635 

23,755 

1,136,760 

791.027 

31.181 

277,705 

1.923.707 
807,391 
44 -'.740 
230,026 
2.33.480 
220.109 
263. 103 

1.134.010 
338,800 

4,346.6,7 
153,806 
744.691 
161,637 

1,534,2.35 
223.2  77 

4,226.691 
»05,53C 
266.627 
536,33- 
700.711 

2,941,701 
127,130 
463,136 

1,419,050 
614,(<21 

1,264.717 
115,348 

9,904,06 

1,807,001 

591,408 

80,193 

7,231,014 

51,63- 

1,563,806 

747,80- 

135,346 

2,23iJ,901 
139.394 
141,01- 
173,73c 
106.08 
31,467 

1,102,373 
138,116 
3(31,913 

1,848,292 
526,05 

9,069,373 

1.201.897 

1.269,166 
857.668 

3.396,7301 

1,321,8^8! 

2,28-, 413 

1,478.728: 

586,240 

5i,52: 

743.044 

485,265 

3.417,13. 

1,380, 14'J 

88.160 

19,472,824 

319.05i' 

931.526 

2,0;»6,54  . 

9,042,746 
771,639 

2,'ll6,lo9 
102,603 
236,402 
302,324 
68,63- 
363,572 

1.033,636 

5,42  1,637 
655.27.'. 
571,763 
4'J7,193 

1,161,044 

2,973,713 
811,323 

4,915,307 

503.617 

47,604 

438.'i72 

514,196 

3,36<,ll7i 
337.033 
90.3631 
643.973! 
473.6391 
233.617 
326.743 

6,173.093! 

1.633.119! 
407.6Sli 

2,017,333! 


Increase.     Deereaie. 


3,719 

964,316 

10.703 

10.647 

65  S740 

41,232 

301,127 


607,263 

14,354 

423,337 


43,042 
25.421 
133,204 
83.863 
51,227 
25.446 
21,163 
24,371 

ii'.'i'g" 

305,188 


185,782 


42,378 

30,090 

274,155 

29,032 

71,391 

255.731 

220,809 

20,3.55 

18,732 


3  2.176 

2  1.736 

2.326 

772.053 

112,235 


1,103  371 


211,910 
32,363 


233,61* 

2,901 

85,651 

4,073 

3,682 

2,783 

234,891 

13,445 


28,982 

13.171 
659,546 

86,653 
142,709 

35,693 
211.469 
806,421 
178.835 
301.052 

59,736 
8,922 

263',985 

350,003 

301,811 

4,502 

259,24fi 

22,075 

65,599 

252,414 

1,936,591 

lii'sTs 

13.820 
52,368 

"'9,994 

30,469 

161,182 

704,330 

77.066 

58.085 

60.603 

237,373 

105,138 


117.163 

32,577 

18.799 

16,034 

5,728 

181,216 
38,101 

17,739 
240.934 

27,894 
366.139 
134,083 

121,636 


213,758,040  193,170,31-'  16.940.833 
15.287,722 


•  Three  weeks  only  of  July  In  each  year.  ;  Mexican  currency.  '  To 
July  27.  a  Includes  for  1  he  llrst  three  months  Xht  results  on  the  Ft. 
Worth  it  Denver  only,  b  Richmond  &  Alleghany  included  In  both  year.^. 
c  Mississippi  &.  Tennessee  Division  included  for  this  year  only,  and 
Dabu(£ue  &  Sioux  City  for  both  years.  <f  Includes  for  the  Hrst  (iix 
months  of  tue  year  only  the  mileage  ,  inbraeed  in  the  old  Clev.  CjI.  Ciu. 
&  Ind.  system,  e  We  give  here  the  earnings  of  the  entire  system ;  the 
separate  roads  will  be  found  elsewhere. 


AracsT  10,  1889.] 
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THE  CRETAN  QUESTION  AND  SITUATION. 

The  island  of  Crete,  which  has  been  for  some  weeks 
in  a  condition  bordering  upon  revolt,  has  become  a 
centre  of  strife  and  a  scarce  of  trouble.  Insurrection 
has  broken  out;  and  while  it  is  impossible  to  measure 
the  suffering  and  sorrow  which  this  condition  may 
bring  upon  the  unfortunate  islanders,  it  is  equally  difli- 
cult  to  foresee  what  may  bo  the  end  of  the  trouble. 

Already  there  has  been  collision  between  the  islanders 
and  the  Turkish  authorities.  Already  the  Turkish 
Covernment  has  sent  several  battalions  of  soldiers  to 
uphold  the  officials.  It  was  hoped  that  a  good  display 
of  authority  might  have  a  wholesome  effect  and  compel 
outward  respect  for  the  law.  The  result  has  been  con- 
trary to  expectation.  The  arrival  of  the  additional 
Turkish  troops  has  merely  aggravated  the  evil.  In  one 
of  the  latest  cable  dispatches  it  was  stated  that  the 
local  authorities  had  lost  all  control;  that  the  Christian 
residents  were  fleeing  for  their  lives ;  that  the  Greek 
Oovernment  liad  made  an  appropriation  of  what  would 
amount  to  $200,000  for  the  unfortunate  refugees  who 
had  landed  on  the  mainland  and  on  the  islands  of  the 
Greek  kingdom ;  and  that  it  had  at  the  same  time 
issued  a  circular  calling  for  the  intervention  of  tlie 
Powers,  and  declared  its  determination  to  actively  inter- 
fere for  the  purpose  of  affording  protection  to  its  own 
subjects,  whoso  occupation  and  interests  connected 
them  with  the  island. 

Later  still  it  is  announced  that  several  war  shi]is 
representing  different  foreign  Powers  have  anchored  oil 
the  Island  of  Crete,  and  that  Lord  Salisbury  has,  in 
reply  to  the  circular  note,  strongly  advised  Greece  to 
maintain  a  strict  neutrality,  and  on  no  account  to  allow 
themselves  to  enter  upon  a  course  of  active  intervention. 
Kews  of  the  same  late  date  suggests  that  very  consider- 
able difference  of  opinion  exists  among  the  great  Powers 
as  to  what  should  be  done  in  the  premises,  Enssia  and 
France  inclining  to  the  encouragement  of  the  insurg- 
ents and  to  the  encouragement  of  the  Greeks  to  go  to 
their  aid.  On  the  other  hand,  a  demonstration  of  the 
British,  Italian  and  Austrian  squadrons  in  the  Pirseus 
is  said  to  be  probable,  the  objest  being  to  compel  Greece 
to  maintain  neutrality.  It  is  not  difficult  to  under- 
stand why  there  should  be  such  difference  of 
opinion.  Whatever  be  the  actual  value  of  tlie 
trijile  alliance,  and  whether  it  would  or  would 
not  endure  the  strain  of  actual  war,  it  helps  us  to 
draw  a  line  which  cuts  the  strength  of  Europe  in  two — 
putting  France  and  Russia  on  the  one  side  and  Ger- 
many, Austria  and  Italy  on  the  other.  On  some  ques- 
tions Great  Britain  can  be  counted  as  neutral ;  but 
whenever  the  interests  identified  with  the  Mediterra- 
nean or  any  part  of  the  Adriatic  or  the  Dardanelles 
are  concerned,  the  British  power  is  no  longer  to  be 
regarded  as  an  indifferent  spectator.  At  the  present 
moment  Russia  and  France  are  supposed  to  have  inter- 
ests which  would  be  served  by  the  disturbance  of  the 
peace,  especially  if  the  disturbance  would  give  oppor- 
tunity against  Turkey  on  the  one  hand  and  Germany 
on  the  other  ;  and  Italy  and  Austria  and  Great  Britain 
are  supposed  to  have  interests  which  it  is  believed  will 
be  best  seiTed  by  the  preservation  of  the  peace. 

The  situation  is  such  a  one  as  makes  it  somewhat 
difficult  to  predict  what  will  happen.  Much  deiJends 
on  the  encouragement  which  is  given  the  Cretans  to 
keep  up  the  insurrection,  and  to  resist  all  Mussulman 
influence  and  authority;  and  much  will  depend  also  on 
the  encouragement  which  may  be  given  the  Greeks. 


But  apart  altogether  from  any  such  encouragement,  we 
must  take  into  consideration  the  sentiments  of  the 
Cretans  themselves — sentiments  which  find  them  breth- 
ren in  all  parts  of  Greece.  With  or  without  encourage- 
ment or  restraint,  it  may  become  a  Greek  question;  and 
then  it  will  be  a  contest  between  Greek  and  Turk,  and 
these  wars  have  always  been  singularly  brutal.  If  the 
struggle  should  begin,  it  is  of  course  possible  that  it 
may  involve  other  powers. 

As  things  now  are  Crete  is  entitled  to  sympathy. 
The  Cretans  have  not  been  fairly  treated.  Seventy 
years  ago  they  raised  their  voice  and  put  forth  their 
best  efforts  in  favor  of  liberty.  In  the  war  of  Greek 
Independence,  which  began  about  1821,  they  took  a 
leading  part;  and  to  them  the  Greeks  of  the  kingdom 
were  largely  indebted  for  their  success.  It  was  felt  by 
the  Cretans  themselves  that  a  gross  injustice  was  done 
them  when  they  were  left  out  of  the  kingdom  on  the 
occasion  of  its  establishment  in  1830;  and  there  wore 
many  in  all  civilized  lauds  Avho  shared  their  feelings. 
In  place  of  being  united  with  their  brethren,  they  were 
handed  over  by  the  allied  Powers  to  Momammed  AH, 
the  then  ruler  of  Egypt.  Ton  years  later  they  fell  again 
under  the  power  of  the  Turk  at  Constantinople.  The 
years  1859  and  1866  witnessed  them  in  fresh  revolt; 
and  although  in  the  last-named  year  they  obtained  many 
important  concessions,  they  have  been  unhappy  and 
discontented  under  Turkish  masters.  There  were  many 
who  felt  after  the  Crimea  that  the  time  had  come  to 
do  justice  to  Crete.  But  it  was  not  done.  There  was 
a  similar  feeling  at  the  time  of  reconstruction  after  the 
late  Eusso-Turkish  war.  But  Crete  was  still  ignored. 
The  population  is  about  200,000.  There  are  only  about 
40,000  Mussulmans;  but  these  are  not  all  Turks.  All 
the  rest  are  Greeks  and  Christians. 

It  will  be  a  misfortune  if  this  fresh  occasion  is  allowed 
to  pass  without  justice  being  done  these  people.  The 
right  thing  to  do  is  to  annex  Crete  to  the  kingdom  of 
Greece;  and  it  will  be  to  the  honor  of  the  Great  Powers 
if  they  take  the  matter  in  hand,  and  settle  it  in  that 
way. 


[From  our  own  correspsndent.l 

London,  Saturday,  July  27, 1839. 

Unconverted  Three  Per  Cents  are  coming  in  at  a  more  rapid 
rats  thau  liad  been  anticipated.  Every  day  holdei-s  wlio  liad 
hitherto  refused  either  to  convert  or  accept  redemption  are 
now  offering  their  stock.  It  'appears  from  tlie  revenue  and 
the  Bank  of  England  weekly  returns  that  up  to  Wednesday 
night  last  the  Chancellor  of  the  Exchequer  had  paid  out  for 
redemption  jjurposes  about  4i|  millions  sterling  more  than  he 
had  borrowed  from  the  general  publio.  A  part  of  the  money 
was  obtained  from  Government  departments  such  as  the  Na- 
tional Debt  Commissioners  and  the  Paymaster  of  the  Court  of 
Chancery,  and  the  remainder  was  obtained  from  the  Bank  of 
England.  The  result  is,  that  on  Wednesday  night  the  deposits 
at  the  Bank  of  England  other  than  those  of  the  Government 
amounted  to  very  nearly  30;^^  millions  sterling,  a  most  unusual 
amount  of  unemployed  money.  As  by  far  the  larger  part  of 
these  deposits  belongs  to  the  joint-stock  and  private  banks,  it 
follows  that  the  supply  of  loanable  capital  in  the  outside  mar- 
ket is  exceptionally  great  just  now.  And  consequently,  during 
the  week,  notwithstanding  the  Stock  Exchange  settlement, 
loans  from  day  to  day  have  been  made  at  about  J^  per  cent. 
On  Thursday,  however,  two  millions  of  Exchequer  bonds  sold 
were  paid  for,  and  as  it  is  understood  that  the  bonds  were  sub- 
scribed for  chiefly  by  the  joint-stock  and  private  banks  and 
the  discount  houses,  the  payment  of  course  has  lessened  the 
amount  of  unemployed  money.  Next  week  half  a  million  of 
treasury  bills  will  have  to  be  paid  for,  and  then  there  will  still  ' 
remain  about  two  millions  for  the  Chancellor  of  the  Exchequer 
to  raise  in  the  outside  market.    It  ia  expected  that  this  amount 
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wiU  be  borrowed  very  soon.  Meantime,  holiday  making,  the 
movement  of  the  crop.,  and  the  demand  for  trade  purposen 
mm  withdmwing  coin  from  London,  and  at  the  same  tune  the 
4eLi>d  for  gold  for  France  continues.  This  makes  the  baaks 
MMnOly  unwilling  to  take  bills  at  low  flgures,  and  conse- 
mmtXj  the  discount  rate  in  the  open  market  haa  been  mam- 

t«ioed  at  X  per  c«»'  »'»^*  *''"  ™'®  ''"'  "^^  ™<">''y  •  .  . 

Thm  has  been  a  somewhat  better  demand  for  silver  this 
week.  Remittances  were  required  for  India,  and  the  Japan- 
eM  Oovenimenl  was  also  a  buyer.  The  result  was  tliat  at  one 
time  the  price  roee  to  43  5-16d.  per  ounce.  decUning,  however, 
to  48  8-l«d.  yesterday.  The  reports  from  India  are  more 
favorable.  Bain  has  continued  to  fall  and  the  crops  m  the 
diatricts  that  have  suffered  from  drouglit  liave  improved.  The 
wont  fears  entertomed.  it  is  now  hoped,  wiU  not  be  realized  ; 
much  of  the  damage,  however,  is  irreparable. 

For  sometime  i>ast  there  has  been  an  agitation  in  this  coun- 
to-  amongst  shareholders  and  members  of  the  Stock  Excliange 
for  the  division  of  tlie  ordinary  stocks  of  British  railway  com- 
panies into  ordinary  preferred  with  a  fixed  dividend  and 
ordinary  deferred  entitled  to  receive  all  that  may  be  earned 
above  that  fixe*!  sum.  It  lias  been  opposed  on  the  grouud 
that  is  is  a  watering  of  the  capital.  This  charge  the  advocates 
of  the  change  indignantly  repudiate,  pointing  out  that  it  is 
really  only  a  proposal  for  a  new  distribution  of  the  profits,  not 
an  mcreaae  of  the  existing  capital.  Railway  directors  in  gen- 
eral have  hitherto  not  yielded,  but  it  is  now  said  that  the 
board  of  the  Caledonian  Railway  Company,  one  of  the  two 
principal  Scotch  companies,  has  decide!  to  propose  to  the 
next  meeting  of  shareholders  to  adopt  the  change,  and  it  is 
understood  that  the  shareholders  generally  are  in  favor  of  the 
projKHals,  for  it  is  hoped  that  the  new  preference  stock  wdl 
attract  investors  who  like  to  know  the  exact  amount  of  income 
that  they  will  receive,  while  the  deferred  stock  will  be  eagerly 
bought  by  speculators.  The  calculation,  therefore,  is  that  the 
two  stocks  together  will  sail  for  more  tlian  the  existing  undi- 
vided stock. 

With  the  exception  of  the  cotton  trade  all  industries  in  this 
country  continue  to  make  gratifying  progress.  Nowhere  per- 
haps is  the  prosperity  more  marked  than  in  the  districts  of 
which  Glasgow  is  the  centre.  Upon  the  Clyde  shipbuilding  is 
exceedingly  active,  and  a  new  stimulus  is  being  given  just 
now  by  numerous  orders  placed  there  for  warships.  Hence 
Scotch  railway  stocks  are  rising  steadily.  The  earnings  are 
large,  and  as  there  are  negotiations  going  on  for  the  amalga- 
mation of  the  Highland  Railway  with  the  Caledonian  and  of 
the  Glasgow  &  Southwestern  with  the  Narth  British,  specula- 
tion is  very  strong  in  those  stocks. 

At  last  a  recovery  in  the  stock  markets  seems  to  be  setting 
in.  The  great  abundance  of  money,  remarked  upon  above,  is 
encouraging  spji-ul-ition,  wiiile  the  relemption  of  coasols  is 
causing  a  considerable  investment  demand.  It  is  believed 
that  the  liquidation  which  has  been  going  on  on  the 
Continental  Bourses  since  Easter  is  coming  to  an  end, 
and  the  fortnightly  settlemant  on  the  Stock  Exchange,  which 
ended  last  night  shows  that  a  large  short  interest  has  been 
created  here.  Further,  the  reported  pui  chase  of  the  Chesa- 
peake &  Ohio  RR.  Co.  by  Messrs.  'Drexel,  Morgan  &  Co.  is 
encouragmg  the  hoi)e  that  the  great  bankers  are  doing  what 
is  necessary  to  enforce  harmonious  action  amongst  all  the 
American  railroad  companies.  Lastly,  the  political  intelli- 
gence is  more  reassuring.  The  German  Emperor  will  visit 
this  country  next  week,  and  very  soon  afterwards  it  is  under- 
stood tliat  the  Czar  will  pay  his  return  visit  at  Berlin.  It  is 
reported,  too,  that  Prince  Bismarck  is  endeavoring  to  arrange 
that  Uie  Aurtrian  E  np3ror  shall  arrive  in  Bsrlia  at  the  same 
time.  The  return  of  King  Milan  to  Servia  ha^  given  rise  to 
rumors  that  he  inten  Is  either  to  resuoia  the  crown  or  to  have 
himjelf  appointed  as  the  guirdian  of  his  son.  Apparently  his 
popularity  reruains  mucli  stronger  than  had  been  supposed 
anJ  It  H  said  th:it  lie  can  count  confidently  upon  the  support 
of  the  army.  Therefore  the  fears  lately  eutertaine  J  are  pass- 
mg  away,  and  the  hopa  is  increasing  that  the  year  wiU  be 
free  from  disturbing  pjliticil  rum jrs.  In  consequence  of  all 
thLS  th-.re  hai  bi-ea  a  deHdei  recovery  in  most  markets  here 
during  the  week.  Colonel  North  has  dome  back  from  Chili 
and  alr>jady  there  U  a  decide!  rise  in  nitrate  securities     Th-re 

forthe  hut   wo  or  three  days  British  railway  stocks  have  been 

booming,    m  one  case  the  rise  being  as   much  as  £10  in  a 

single  day.    Perhaps  the  .i.ost  significant  circumstance,  ho«^ 


ever,  is  the  large  number  of  new  issues  of  all  kinds  that  are 
being  brought  out.  Usually  towards  the  end  of  July  new 
issues  cease.  The  London  s.ason  is  then  drawing  to  an  end, 
and  everyone  who  can  get  away  is  leaving  the  city.  But  this 
year  there  is  an  exceptional  number  both  of  new  companies 
and  new  loans  coming  out,  and  it  is  said  that  the  issues  will 
be  large  all  through  August. 

Even  in  the  American  market  there  is  a  perceptible  change 
of  feeling.  The  public,  it  is  true,  are  still  standing  aloof,  but 
the  larger  operators  and  the  members  of  the  Stock  Exchange 
are  buying  more  freely  than  they  have  for  a  considerable  time 
past,  and  are  quit*  ready  to  assist  in  an  upward  movement  if 
they  believe  that  they  can  depend  upon  the  co-0;:>eration  of 
the  New  York  Stock  Exchauge.  They  will  not  take  the  lead, 
but  they  are  anxious  to  see  a  decided  recovery,  and  they  will 
eagerly  support  any  movement  in  that  direction  in  America. 
Doubtless,  also,  the  general  public  will  assist  in  time,  for  it  is 
felt  here  thst  there  is  more  room  in  the  American  than  in  any 
other  department  for  a  consideiable  advance. 

Since  the  37th  of  July  last  year  fourteen  American  brewery 
companies  registered  in  this  country  have  been  brought  out  in 
this  market.  The  total  aggregate  capital  of  the  fourteen  is  73^ 
millions  sterling.  The  last  of  these,  brought  out  this  week,  is 
to  work  two  breweries,  one  in  New  York  and  the  other  in 
Newark,  N.  J.  The  latter  brewery  was  bought  for  $790,000, 
though  the  owners  guaranteed  the  assets  to  be  worth  only 
$534,000.  The  New  York  brewery  was  bought  for  §1.153,000 
and  the  capital  lias  been  fixed  at  £470,000. 

The  presence  of  the  Shah  in  this  country  is  being  taken  ad- 
vantage of  to  obtain  concessions  in  Persia,  and  it  is  rumored 
that  one  important  one  has  actually  been  granted  for  an  im- 
perial bank,  which  is,  however,  not  to  be  a  mere  bank  in  the 
English  sense  of  the  word,  but  to  carry  on  almost  all  kinds  of 
industrial  enterprise  also.  It  is  said  that  Continental  capital- 
ists are  to  be  interested  in  the  undertaking  along  with  English 
capitalists.  Russia  is  very  jealous  of  British  industrial  under- 
takings in  Persia  and  probably  will  insist  upon  equivalent 
grants  which  in  the  long  run  may  prevent  the  carrying  into 
efifect  of  the  conces-ion,  or  at  least  the  carrying  it  out  in  its 
full  conception. 

It  is  b?lieved  that  the  crisis  in  the  Magdeburgh  sugar  trade 
has  been  postponed.  Last  week  the  difficulties  were  so  great 
that  at  the  clearing-house  the  requirement  of  cash  payments 
was  suspended  for  two  months.  A  syndicate  working  in  con-  ■ 
junction  with  a  large  French  firm  had  been  Ijuying  on  an  enor- 
mous scale.  It  had,  however,  acted  far  beyond  its  resources,  and 
was  unable  to  take  up  all  that  it  had  purchased.  It  is  under- 
stood now  it  has  been  assisted  with  loans  to  tide  over  its  em- 
brtiTassments  for  the  present,  but  the  syndicate  is  crippled,  and 
it  is  feared  that  the  crisis  is  only  postponed.  The  failure  of 
our  own  Government  to  carry  tlu-ough  Parliament  the  bill 
giving  effect  to  the  International  Convention  was  fatal  to  the 
operations  of  the  syndicate,  and  the  price  of  sugar  which  fell 
heavily  a  fortnight  ago  is  still  declining. 

Farmers  in  this  country  and  throughout  Western  Europe 
are  becoming  apprehensive  about  the  harvest.  For  about  a 
fortnight  hardly  a  day  has  passed  without  rain.  Wheat-cut- 
ting is  going  on  very  generally  in  France,  and  it  is  reported 
that  the  condition  has  been  a  good  deal  injured.  Here  at 
home  harvest  has  not  yet  begun.  Indeed,  the  ripening  of  the 
crop  has  hardly  advanced  for  a  week  or  ten  days,  the  temper- 
ature being  low  for  the  time  of  year.  Unless,  therefore,  we 
have  an  early  change,  the  probability  is  that  much  of  the 
grain  throughout  Western  Europe  wiU  not  be  fit  for  milling 
purposes  without  admixture  with  foreign  grain.  In  conse- 
quence tlie  wheat  market  here  is  somewhat  stronger,  but 
there  is  very  little  activity. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  j)ric3  of  coasols,  &c., 
compared  with  the  last  three  vears  : 


nro  alstlon 

Pabllc  deposits 

Other  depuBitft 

t^OTernment  secorlties 

lOthsr  securities 

aesarveof  notes  and  coin 

Coin  and  balUon  

Prop,  assets  to  tiabilities p.  o. 

3aak  rate  

Consols 

CleatlDg-Hoase  retam 


IsfcO. 

£ 
25,093,935 
5.433.412 
30.720.193 
20.3U.92S 
20.:S13.914 
18.731.010 
22,026.945 
S7M       I 

98-9  !6 
114.099,000' 
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£ 
24,733.040 
4.181.8:i3 
26.e83.H01 
17,55><.679 
19.0o3.50j 
l2.SS0.3-3 
20.lifl2.«.5 

auH 

2%  P.  0. 

lOOX 

107,425.000 


25,069.040 
3.602.992 
27.230,99  ll 
17.190.0S1 
Il).359,3i2 
12.418,671 
21.737,711 
40 
2  P.O. 
101  11-16 
84,546,001; 


1886. 

£ 
25,394.165 
3,010.176 
24.062,934 
14.810.355 
19.570.072 
11.937.889 
2l.E83.0J4 

42 
m  p.c 
101  7-19 
Sl.455,000 
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

<ioli'.-TUi  re  have  beeu  liarJly  any  Kold  luovciucntH,  and  the  Dank 
lia8  loBt  i^  197,000.  A  Blight  (Iciuaud  htm  ulMorlitMl  sorne  arriviil-i  in  thu 
open  market.  Wft  have  n'ceivol  froux  the  W^»l-  lodifH,  X7/,<0D: 
Natal,  i;3 1,000:  Cliluu,  ill.OuO;  Biieuos  Ayiea,  Ji7,500 -,  or  a  U)tal  of 
*121,r)00. 

Silver— A  gradual  liuproviin^nt  lias  taken  place  in  silver,  cnu.'^nd  by 
flrin  Indian  exciianKcs,  and  also  t)y  special  orders.  Tlie  jirlcn  tu-dav  i« 
42  5-lCd.  The  inniorts  have  lieeu  fnmi  Wi-st  Indies,  ii7,000  ;  tlilli, 
£31.001  ;  New  York,  ii51,UU0;  or  a  total  of  X89.0oO. 

Mexican  DiiUar..!  eoniinue  llrni  and  buslni<s.s  lias  Ixen  done  at4i:<id. 
The  arrivai.s  have  boon  from  West  Indies,  iO.OOO;  Now  York,  a  2,0Uo-, 
iu  all,  iS  000. 

The  following  shows  the  imports  of  cereal  products  into  the 

United  Kingdom  during  the  first  forty-seven   weeks  of  the 

season  compared  with  previous  seasons: 

IMPORTS. 

1887-8. 
41.658.511 
17.937,967 
16,27.5,508 

2,HI4.0(i8 

2,526.560 
21.948,708 
16,830,536 

Supplies  of  wheat  available  for  consumption  (exclusive  of 

stocks  on  September  1): 

lH8'*-9.           1887-8.           1886-7.  1885-6. 

Imports  of  wheat.owt.  5l,<'2i),931  44.{).")-t,IMl  47.<i65,887  4.'>.014  3(i4 

Imitorts  of  tlonr J  3.0.)8,5.'iO  16,830,53(>  15,160.190  12  996  (;oo 

Bales  of  home-grown.  33,485,445  36,2il,222  30,187,724  38,8SH  S9',> 


1888-9. 

Wbeat 

....owt.  5)."29,9:n 

Barley 

17,723,502 

Oats 

15,I57,120 

Faaa 

2.135.410 

B«iuu 

2.840.271 

Indian  com. 

28,.594,250 

noiir 

13.058,550 

1880-7. 
47,665.887 
15.202,088 
12,43(;,494 
2,362,282 
2,324,0)8 
27.4^9,.-)01 
15.460,190 


1885-6 

45.014,.';(il 

9.510.20!) 

y.«:!'/,H2i 

l,HMH.H(i| 

2.825,.'.12 

28,047,844 

12.990,000 


Total 101,573.926    97,740,209    93,313,801    90,929, tiu;) 

1888-9.        1887-8.        1880-7.        1885-0. 

Aver,  price  wheat week.  298.    4d.    32s.     Od.    348.     3d.     3Is.    3  1 

Aver,  price  wheat season.  308.  lid.    30s.    7d.    33s.    Id.    3U8.    9d. 

The  following  shows  the  quantities  of    wheat,   flour  and 
maiiie  afloat  to  the  United  Kingdom: 

Thiaweek  Last  week.  1888.                1887 

Whcit qrs.   1,519,000  1,4<5,500  1,776,500  1,780000 

Flour,  eaual  to  q>-a.       199. SOO  210.000  212,000           120  000 

Maize (jis.       512.500  675.000  471,000  421,000 

KnslUIi  Financial   Markets—Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  Lon(U)n 
are  reported  by  cable  as  foUows  for  the  week  ending  Aug.  9: 


London. 


aat. 


Hon. 


Silver,  per  oz _.d.    -i'^^^ 

Consols, new  2%  percts. 

do      for  account | 

fVeh  rentes  (In  Paris)  Ir.ss  02ia' 

U.S.  4i38of  1891 ' 

VS.  S.  48  of  1907 

Canadian  Pacitlc 

Chio.  Mil.  &  St.  Paul.... 

Erie  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Reading. 
New  York  Central 


425,1 


84-95 


Tue». 


42^4 

987,8 

98>fl 
84-90 

109  Id 

i3mi 

00 

74>fl 
2778 

120 
533s 
227.^ 

tod's 


Wed.     Thun. 


4214 

42 '4 

98f,fi 

gs-.. 

9S5,„ 

98 14 

85-0.12 

85-15 

10918 

10914 

i3mi 

131 14 

6..«, 

0058 

73:!l 

73  7e 

27% 

273s 

120 13 

l-10\ 

5338 

53% 

2234 

22% 

108 '8 

108% 

fH. 


4214 

98 

9818 
84-95 
10911 
13114 

01 14 

74 

27  »8 
120% 

8338 

23 
109  H 


(SfOmmzxcXKl  awfl  ifltsccUattcottS  Mzvas 


following    National    Banks    have 


National   Banks.— The 
recently  been  organized: 

4,083  -  The  Fii-i^t  National  Bank  of  Brunswick.  Mo.     Caidtal,  $.50,000 

J.  M.  I'ecry,  President;  A.  M.  Duniav,  Cashier. 
4,084— The  People's  National  Bank  of  Denver.  Colo.    Caiiital,  $300,000. 

M.  J.  liHwnnc  e,  Pr.  sldent; ,  Cashier. 

4,085— The  Dorclu-ser  National    Bank   of    Caniliildge,    Mrt.     Ca"if>l 

iS-.O.OOC.     Daniel  M.    Ucur.v ,  Jr.,  President;    T.  H.   Medi  rd, 

('ashler. 
4,086— The  First,  Na'liuial  Bank  of  Cameron,  Te.tas.    Capital  $50  000 

.t."'"''"  "-  'Iclfy-  President;  B.  .1.  Arnold,  ArtU  g  Cashier.   ' 
4,08i— The  American  National  Bank  of  (Jmaha,  Neb,    Capital,  $200 - 

000.      John  L.  MuCague,   Prestleut;    Thomas    H.    McCukuu, 

Cashier, 
4,088— The  Davis  National  Bank  of  Piedmont,  W.  Va.    flapital,  $50,000. 

H.  O.  Davis,  President;  U.  B.  McCaudlisli,  Ca-ihier. 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  m  both  dry  goods  and  general  merchandise. 
The  total  imports  were  89.779,379.  against  ai0,638,43.'5  the 
preceding  week  and  $10,144,294  two  weeks  previous.  The 
exports  for  the  week  ended  August  6  amounted  to  |6,764,.594, 
against  .'S.5,893,7'20  last  week  and  §6.400,223  two  weeks  previous 
The  followmg  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  August  1  and  for  the  week  ending  (for 
general  merchandise)  August  2  ;  also,  totals  since  the  begm- 
nmg  of  the  first  week  in  January. 


FOREIGN  IMI'OKTS  AT  NEW   YORK. 


For  Week. 


Dry  Goods 

Qen'l  mer'dlse.. 

Total 

Btrtce  Jan.  1. 

Dry  Goods 

Sen'l  mer'dise.. 


1886. 


1887. 


1888. 


1889. 


$2.'!87,6i;9, 
0,329,312 


»2,59a,339 
0,560,437j 


$2.S50,31C 
5,313,752 


*2.«8I,9    I 
0,897,425 


$9.017,01lj     tO.lGl.WO      $8,1G1.068J     $9,779,379 

$69  4.52,0771    «73,373.001     *78.0S9.1I9    *«1.723,U9 
lbi),882.004    2i8,-..'9((,:il7|    20d,039,310:    219.4-,  8,090 

Total  .'il  weekv.  $259.335.58ll$281,G63,:il8'$284,078,459  $3uli7oJ,S43 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclasive  of 
specie)  from  the  port  of  New  York  to  foreign  jwrts  for  the 
week  ending  August  0  and  from  January  1  to  date: 


EXl-OHTg  ygOM     NKW   YORK    FOB  TUB  WBEK. 


1886. 


♦6,512,151 
178,92-,980 


»11J3.441,131 


1887. 


188S. 


1889. 


<5.586,S88| 
175,755,9501 


$5,217,082       $0,764,594 
107,915,141     195,800,195 


$181.342,53Bi$173,132,223|»202,584.768 


Par  the  week.. . . 
Prev.  reported.. 

Total  81  weeta. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the jx}rt  of  New  York  for  the  week  ending  August  Sand 
since  January  1,  1889,  and  for  the  correspoooiug  periods  in 
1888  and  1387: 

KXI-ORrS  AN1>  IMPORTS  OP   gPBCIB  AT  SBW  YORK. 


Gold 

Exportt. 

Imporlt. 

Week. 

Since  Jan.l. 

Week. 

ailieeJan.l. 

Sreat  Britain 

H6\.2-6 
"2,366 

$12,317,044 

27,718.805 

4,473 

4,228.890 

26,.500 

1,733.142 

76,200 

$ 

900 



1,164 
2,774 
1,505 
4.300 

$380,601 

1,442,504 

1,849,352 

130.075 

38,249 

108,009 

534,273 

West  Indlea 

Mexico 

jouth  America 

VU  other  countries... 

Total  1889 

Total  1888 

Total  1887 

$163,58'i 
22,7n0 
21,874 

$46,135,051        $10,643 

18,01!>.'.i:lo|          41,',i33 

6,093,7331       134.001 

$4,483,023 
4,531.«i09 
7,142,819 

BUter. 

Exportt. 

Imporlt. 

Week. 

HtteeJTan.  1. 

«11. 226,601 

153,300 

1.075 

137,201 

iib'.n'io 

180,751 

Week.       Bitiee  Jan,l. 

Oreat  Britain. 

$522,851 
3,000 

S9.733          $77,866 
1                598 

Glermauy..... ........ 

West  Indies .. .... 

2,288            98,188 

4.5,752 

1,000            40.513 

330,          046,527 

Mexico 

ioiilh  America 

HI  other  couulries. .. 

Total  1889 

Total  1888 

Total  1887 

$525,851 
186.496 

88,l-.i7 

tll,838,97l 
0,900.0  i8 
B,'-'97,l'20 

$13,911 1       $909,443 
9.612       I.l42,8;i6 
7.263       1.331.198 

—Messrs.  Knauth,  Nachotl  &  Kuhno,  of  New  York,  are 
offering  in  Euroi)e  through  their  Leipzig  house,  at  par  and  ac- 
crued interest,  §2.50,000  5  per  cent  Omaha  Loan  &  Trust  Com- 
pany gold  debenture  bonds.  The  bonds  are  a  first  mortgage 
on  farms  located -in  Nebraska,  Iowa  and  lULuois,  &c.,  the 
mortgage  being  issued  at  not  over  40  per  cent  of  tlie  appraised 
value  of  the  farms.  The  capital  of  the  O.  L.  &  T.  Co.  is 
§1,000,000,  of  which  $300,000  are  paid  in.  The  management 
of  the  company  Ls  in  the  hands  of  well-known  men,  the  Hon. 
A.  U.  Wyma:i,  Ex-Treasurer  of  the  United  States,  being  its 
F*resident. 

— Messrs.  La  Montagne,  Clarke  &  Co.,  44  Broadway,  announce 
that  Mr.  Herman  Clarke  lias  been  atlmitted  to  membership  in 
the  New  York  Stock  Exchange,  giving  two  members  of  the 
firm  upon  the  fioor.  They  also  |execute  ordei-s  ujxm  the  New- 
York  Produce  Exchange  in  grain  and  provisiims,  either  ca.sh  or 
options,  as  also  in  securities  dealt  in  at  the  Philadelphia  and 
Pittsburg  Stock  Exchanges.  Througli  their  connections  with 
Messi-s.  Sparling  &  Eliu,  of  London,  orders  are  executed  upon 
the  London  and  Continental  Exchanges. 

— The  directoi-s  of  the  Bank  of  British  North  America  have  ap- 
pointed Ml'.  HaiTy  Stikeman  first  agent  of  the  branch  in  this 
city,  in  place  of  the  late  Mr.  MacTavish.  Mr.  S'ikeman  has  been 
second  agent  for  some  years,  and  it  is  gi'atifying  to  his  many 
business  fronds  to  see  him  now  move  up  to  the  chief  position. 

Coinage  by  United  States  Mints.— The  following  state- 
tuent,  kindly  furnished  us  by  the  Director  of  the  Mint,  shon  s 
the  coinage  at  the  Mmts  of  the  United  States  during  the  month 
of  July,  and  the  seven  months  of  18>^9 


DenomitUttion, 


July. 


Double  eagles.. 

Gafrles 

Half  eaKles 

Three  dollars... 
Quarter  eagles  . 
Dollars 


Total  gold . 


Standard  dollars 

Half  dollars , 

Quarter  dollars 

Dimes 


1,300,000 


Total  silver. 


Five  centa.. 
Three  cents. 
One  cent 


1,300,00,1 

274,000 

1.480,606 


1,754,000 


3,054,000 


Value. 


1,300,000 


Seven  it>7iUn  of  1889. 
fuxat.      I       Value. 


401,598!  8.031,960 

24-,<>35,  2,470,350 

20  130 

55  165 

17,020!  44.065 

825  825 


607,105 

19,516.460 

400 

400 

275,011 


10,517,495 

19,516,460 

230 

115 

27,501 


1.390,000  19,792,391  19,544,306 

13,700  6,998.' 00       349,928 

I  2,70i)                  83 

14,801)  27,078,5ao        2-6,786 


28,500    34.079,38 


1,328,500,  55,139,439  30,718,5.7 


626,796 


Total  minor 

Ttoal  coinage. . . 

Auct  ion  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 

Shares. 
156  Pennsylv'la  dml  Co.3ai-301'4 


«( /wires 
22  Nassau  Gas  L.  Co  B'klyo.llO 
25  Nat.  B  11  k  of  the  State  of 

Missouri,  St.  Louis 19Si 

33  Ila'tford  Caroei  C.» 115'4 

19  .T-:tii  I  L.  Ins.C  '.lliitforaiOS 
35  Bninkiyn  Oas  Liic  it  Co    109 

20  Drv  Dock.I-;ii8tB  o.wlway 

it  Bitlciv  KK.  Co 120 

7St.  Xiehcdaa  B  ink    I'Zlh  [  $10,000  C.»  oliui  Cumb.  (lap 

44  .Menhaiits'  Nat.  Bink    ..loo's  & rhleaK.) K'y Co.  I»t6.«, 

7  llanovi-r  National  Bai,k.3-20ia  gold,  1912 60 

74 1'heuix  National  Bank...  1421a  I 


$5,000  Sandus.  Mam.  Jc  New- 
ark Kit,  78.Coii.M.19t!9  117 

$500  Mctroiolltan  lias  LiKht 

Co.  of  N    Y.    Os.  1901. -.117"* 

,'i!325  N.i.-*sau  Gas-L'ghtCo.,58, 

scrip,  issued  vov.l, 'HS.  lOOHi 
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DIVIDENDSi 

TUe  followtauf  dividend*  have  reoenUy  Iwen  announced : 


WALL  STKBKT.  FRIDAY.  Aae.  9,  1S89.-3  P.  !tl. 

The  Moiipy  Murkot  and  Financial  Sitnation.— The 
ealieut  feature  of  the  past  week  has  been  the  strength  of  the 
stock  market.  Under  the  continued  buying  and  steady  ad- 
vance of  the  Di-.'xel-MurKan  specialties— the  new  C.  C,  C.  & 
St.  L..  Chi>s.  &  I  )hio  and  Kiclj.  &  Allegheny  stocks  and  bonds— 
the  whole  market  has  improved,  and  firmness  all  around  has 
been  the  order  of  the  dav.  On  this  little  summer  brightening 
in  I  l"i  have  made  quite  a  sharp  advance— 

Mi~  ''n  from  65%  on  July  23  to  73i^  to- 

day i.i.f  i.:,-  cv  ...--ternpref.  from  57%"  July  36  to  63 1^; 
Northern  Pacific  pref.  from  eij^  on  July  22  to  67?^;  St.  Paul 
common  from  67=3  on  July  30  to  T2%;  Northwest  common 
from  lOo's  July  22  to  llO/g;  Union  Pacific  from  SOJg  July  22 
to  01  'a  to^ay. "  It  is  unnecessary  to  pursue  the  list  any  fur- 
ther: these  stocks  just  named  are  quite  outside  of  the  special- 
ties embraced  in  the  "  Big  Four"  group,  and  the  figures  serve 
■well  enough  to  show  the  advance  which  has  taken  place 
withhi  two  or  tlu'ee  weeks  past  on.  a  comparatively  dui' 
market. 

The  crop  repoi-ta  from  the  West,  particularly  as  to  wheat, 
have  been  imiiroving  steadily,  and  the  quality  of  gi'ain  as  weD 
as  quautitj-  scc^m  to  bo  muchahe;id  of  last  year,  and  the  move- 
ment of  winter  wheat  to  market  is  now  becoming  active. 
But  prices  of  the  three  great  cereal  staples  are  very  low,  and 
can  hardly  give  the  farmers  much  profit  after  paying  freights. 
As  comjia'red  with  August  10,  1888,  the  prices  to-day  are  a.-i 
follows  m  this  market  for  August  delivery: 

Aug., 1S8S.  Aug., 1S89. 

Ko.  2  red  wliiler  wheat perbiwli.    93%  83% 

Ko.  2  Western  Miixiil  corn perbusli.    53%  43% 

Ko.  2  Weeleru  mixed  oats per  bush.    SS'Ss  27 

These  prices  show  a  decline  of  nearly  11  per  cent  on  wheat, 
19  per  cent  on  com  and  17  per  cent  on  oats  from  the  August 
prices  of  last  year.  The  farmer  is  thus  hit  by  the  depression, 
and  all  is  not  as  happy  for  him  as  appears  at  farat  sight. 

The  advance  to  3  per  cent  in  the  Bank  of  England  rate  is 
the  first  hardening  of  money  on  the  other  side,  but  it  has  not 
apparently  much  significance  for  our  market. 

The  open  market  rates  for  call  loans  during  the  week  on 
Btock  and  bond  collaterals  have  ranged  from  2  to  4  per  cent, 
with  5  per  cent  an  exceptional  rate  to-day  Prime  commercial 
paper  is  quoted  at  i'^.Udi!)  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  six>cie  of  .t031,0()0,  and  the  percentage  of  reserve  to 
liabilities  was  uu-l8,  against  U6-54  last  week;  the  discount  rat 
•was  advanced  from  2i.i  to  3  per  cent.    The  Bank  of  Franc 
gained  16.0OO.(iOQ  francs  in  gold  and  lost  150,000  francs  m  silver 

The  New  York  Clearing  House  banks  in  their  statement  of 
August  3  showed  an  increase  in  siu-plus  reserve  of  81,127,100, 
the  total  surplus  being  §8,216,175,  against  §7,089,075  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  coraiwrison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearmg  House  banks  : 


Capital 

Surplus 

l.ioau.'i  uud  dlsc'td 

Bi»ecle  ...I 

Ciri'iilatiim 

Net  di>|<o»its 

L«Kal  tenders 

I^eitnl  reserve 

ficserve  held 


1889. 
AUj).  3. 


Diffr'ne'i  fr'm 
Prev.  Week. 


1888. 
Aug.  4. 


1887. 
Aug.e. 


00.702.700  00,762,700 

51.030.  niO  49,006,600        .... 

,413.024.600  Dec  3,736,700  381,703.600  356,137,60(1 
I  7^,l(.o.sooiiie.  921,600;  90..'J87,300i  73,973,600 
,  3.!)12.(MJ(.Dee.  2S,600i  7,014,00o'  8()91  700 
:4a4,4!;l,;i(HII)ec.2,S10,400  414,320,500  359,22 1.400 
j  43,6,  S.200  Dee.    4i>7,100    39,743,200    22,754,300 

}V,*-'jr,'-','l?iJ  ?<•<■•    702,600  103,580,125!   89,809,350 
110,8.J9.(K>0Iuc,    424,500: 130,330,500 1  96,727,900 

gurplM  reMfre..!  8,210.175'l^.l7l27il0o|  26.7.50,i75J~o!922j50 
Exelinnife.-.Sterling  exchange  contmues  very  dull  and  feat- 
urele.s.s,  and  ratrs  are  little  changed.  Short  sterling  is  steadv 
but  l(,iiK  IS  lower,  in  consequence  of  the  advance  in  the 
Bank  of  England  rate  of  discount  to  3  per  cent,  and  some 
drawers  reduced  their  60-day  rate  on  Thursday  Kc,  and  others 
followed  with  a  like  reduction  to-day.  Posted  figures  are 
4  f.iy^  and  4  w. 

To^laythe  rates  on  actual  business  were  as  follows,  viz.  • 
Bankers  00  days' sterling,  4  84J^.a4  85 :  demand,  4  87Wfd) 
t^r  ^''f'vM,  ■*  8': 4<3^  «'^-  Commercial  bills  were  4  B'k. 
Continental  bills  were  :    Francs,  5  W^ra^  \H%  and  5  16iia) 


The  rates  of  leading  bankers  are  as  follows: 


August  9. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Document  ar,v  commercial 

Paris  (francs) 

Atnsterdam  (guilders) 

Franlcf ort  or  Bremen  (reichmarlcs) 


Sixty  Dayt. 


Demarul. 


4  8512                 4  88 
4  83i2®4  8351         

4  83i2»4  83«4J        

5  20     ce5  19%  5  lO^'sSS  I6I4 

40l8'''403i6  I    40i|„«4038 

94Te3.05         I     95%®95i3 


United  States  Bonds. — Government  bonds  have  been  only 
moderately  active  at  the  Stock  Exchange,  though  there  has 
been  more  business  than  during  the  previous  week.  Prices  Ao 
not  fluctuate  at  all,  and  there  are  only  slight  changes  in  the 
bids.  The  Treasury  purchases  have  amounted  to  §390,200  for 
the  week.  There  have  been  some  round  amounts  of  4s  of- 
ered,  but  at  higher  prices  than  the  Secretaiy  is  prepared  to 
pay. 

The  statement  for  this  week  is  as  follows: 


Saturday  ... 

Monday 

Tuesday.... 
Wedn'sday. 
Thursday... 
Friday 


4H  Ptr  CenU)  dw  1881. 


Offtringa. 


tlO  1.000 


13.000 

254.000 

9,160 

10.000 


Purch^ts. 


iflOJ.OOO 


13,000 

251,000 

9.150 

10,000 


Total....       390,1501      390,150  106J^ 

Since  July  1        14,292,050    10BJi-106Jj 


Prices  paift. 


vmi 


loej^ 

VSf% 


i  Per  CtnU  due  1907. 

OJfertna*. 

PurOl'a. 

Prices  vaii 

» 

80,050 

200.000 

15.000 

90,85" 

I 

50 

126 

8S5,900 

50 
24.000 

128 
]27>i-l28 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest 
Periods 


4128, 1891 rcg.'Q.-Mch. 

4J28, 1891 coup.  (J.-Mch. 

48, 1907 reg.  Q.-Jan  . 

48, 1907 coiip.lQ.^an. 

68,  cur' cy ,'95 reg.  J.  &  J. 

6s,  ciir'cy,'96 reg.  J.   &  J. 

68,  cui'cy,'97 reg.  J.  &  J. 

68,  cur'cy,'98 reg.  J.  &  J. 

68,  cur'cy,'09 reg.  J.  &  J 


Aug. 
3. 


Aug. 


Aug. 
6. 


Aug.     Aug. 

7.  8. 


Aug. 
9. 


105^*105% '105% 
10634*10634  *I067e 

'12818    128181  12818 
'12818  *128ifi    12818 


118 
121 
'124 
*127 


118 
121 
124 

127 


130     '130 


118 
*121 
'124 
•127 
"130 


105%*105%'105% 

i06''8  'loe^g  noe^s 

12318  *128is*128 
1281?  *128i8*128 
118  i"118  1*118 
121  *121  *121 
124  ,*124  1*124 
127  :*127  '127 
130    i'130     '130 


*  This  18  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  been  dull, 
with  few  issues  dealt  in.  The  sales  included  Virginia  6s  de- 
ferred, trust  receipts,  at  SJ^'aJg;  Georgia  gold  7s  at  Vi2%db}.^; 
North  Carolina  6s,  1919,  at  127;  Lousiana  consol.  4s  at  891^; 
Tennessee  settlement  6s  at  109J^. 

Railroad  bonds  have  been  moderately  active,  the  business 
having  improved  somewhat  in  sympatny  with  a  more  active 
stock  market.  The  tone  has  been  a  little  irregular,  though 
the  majority  have  been  firm  and  a  few  quite  strong,  the  latter 
including  Chesapeake  &  Ohio  consol.  Ss. ,  Richmond  &  Alle- 
ghany Ists  and  2ds.,  Missouri  Kansas  &  Texas,  5s.,  63.  and 
73.,  and  San  Antonio  &  A.  P.  6s.,  both  issues.  There  was 
special  activity  in  Chesapeake  &  Ohio  consol.  5s.,  some  large 
amounts  of  which  changed  hands  at  rising  prices. 

Railroad  and  Miscellaneons  Stocks. — The  stock  market  has 
improved  considerably  this  week,  with  quite  an  animated  ap- 
pearance at  times,  in  shai-p  contrast  to  the  dull  and  stagnant 
condition  which  had  previously  prevailed.  This  improved 
volume  of  business  was  accompanied  by  a  notable  strength  in 

E rices  of  many  stocks  and  the  market  has  been  quite 
uUish  most  of  the  time.  The  strength  was  largely  due  to 
united  action  in  advancing  prices^  as  buyers  in  several  groups  of 
stocks  took  hold  at  the  same  time  and  met  with  little  opposition, 
as  the  gener.ol  feeling  seemed  rather  confident  than  otherwise. 
There  have  been  no  important  developments  this  week,  but 
the  crop  out-turn  is  better  assured,  and  the  prospect  for  a 
large  fall  tonnage  on  the  railroads  is  excellent.  In  speaking 
of  rates,  it  mu.st  be  mentioned  that  the  Chicago  St.  Paid  & 
Kansas  City  has  given  notice  that  it  wiU  follow  the  example  of 
the  Cliicago  &  Alton  in  reducing  cattle  rates  b<-tween  Kansas 
City  and  Cliicago,  and  ,St.  Paul  and  Missouri  Pacific 
also  threaten  like  reductions.  This  was  not  favorable  news, 
but  it  had  not  half  the  effect  it  would  have  had  some  weeks 
ago.  Earnings  continue  good  as  a  rule,  but  the  Atchison 
statement  of  net  for  June  was  disappointing. 

The  strength  has  been  most  conspicuous  in  a  few  specialties, 
though  the  whole  market  improved.  The  C.  C.  C.  &  St.  L. 
and  the  Chesapeake  &  Ohio  stocks  and  Richmond  &  Alleghany 
bonds  were  specially  prominent,  having  had  a  large  business, 
with  prices  advancing.  Notliing  new  in  regard  to  them  has 
transpired  except  the  good  earnings  of  the  consolidated  roads, 
but  there  is  a  continued  demand  and  reported  accumulation  of 
these  stocks  in  strong  hands;  the  Richmond  &  Allegheny  second 
mortgages  will  take  on  each  §1,000  bond,  §625  in  Chesapeake  & 
Ohio  common  stock  and  §125  in  first  preferred,  an(i  hence 
they  are  affected  by  the  advance  in  those  stocks.  The  grangers 
have  been  well  supported,  and  much  strength  has  also  been 
developed  in  the  Gould  Southwestern  stocks,  Missouri  Pacific 
taking  the  lead  with  a  substantial  rise.  Among  the  specialties 
the  Lake  Erie  &  Western  stocks  were  veiy  strong,  the  preferred 
advancing  over  6  per  cent  in  the  week,  with  unusually  large 
transactions  for  this  stock;  there  were  rumors  of  heavy  buying 
with  some  special  views  as  to  the  property,  but  the  large  net 
earnings  of  this  I'oad  helped  the  rise. 

The  only  special  feature  in  the  trust  stocks  was  a  sharp 
decline  in  sugar  to-day  on  free  sales. 
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STOCKS— PRICES  AT  N.  Y.  STOCK  EXCHANGE  FOR  WEEK  ENDING  AUG.  9,  AND  SINCE  JAN.  1,  18891, 


STOCKS. 


HIGHEST  AND  L0\VE8T  PRICES 


Saturday.        Monday, 
Aug.  3.  Aug.  5. 


351s    36% 

()>4      OM 

(57%    57H, 


3ih 

00-k 

101 'h 

71 
iioi... 

lOS^U 
140:'4 

IKi'a 

1« 

31$ 


10  m 

4:}:U 

loa-iu 

7ois 
llOi-j 
1  OS  i.| 
llOU 

«l) 

*12"2 
"34 


7 1  "2    72;v 
1003s  lOOV 

14        14 
144      144% 


*70 

*22 
*«3 
*L'3, 
■114 

58=8 
102 

01  "a 

70 

41 

92I3 
*80'2 
*88i3 
111 


10 

72 

23 

90 

3 

116'2 

1714 

59 
102 

92 

70 14 

41 

9212 

87 

92 
111 


67I2  68% 

*13  14 

OH  96 

105 '4  IO514 

*16  10^ 

*68  70 

*34  36 

2«'4  26I4 

"49"  "19% 


Active  itlC.  Slookn. 

Atolilsoii  Top.  *  Siium  l'"0 

Atlantic  .V  racillc 

Canadian  I'aci tic 

Canada  SdiitUorn 

Cenlral  of  Kcw  .Jersey 

Central  I'aulllo 

Cliesapcak»!  &0.— Vot.Tr.cert, 

Do  do    iKt  prot.. 

Do  do  2dpref... 
Chicago  BurlinBlon  .t  Qulncy. 
Clilcttgo  iV  Eaatorn  Illinois 

Do  piff... 

Cliieapo  Mllwaukoe&St.  Paul. 

Do  pref 

Cblcaifo  &  Northwestern  — 

Do  pri'f 

Cliioago  Uock  Inland  Sl  Pacltlo. 
ChlcaKot*t.  Louis  i  Pittsburg. 

Do  pref 

Chicago  St.  Paul  Min  &  Oiu.. 

Do  pref 

Clove.  CInclu.  CUlc.  &  St.  l,.  . 

Do  pref 

Colunilius  Hocking  Val.  ifeTol 
Delaware  Lackawanna  AW'esl 
Denver  &  Kio  (j.,  nssessm'tpd. 

Do  pref. 
Dcnv.  Tex.  &  Ft.  W.,  Vot.  cert. 
East  Tennessee  Va.  <fc  Ga 

Do  Istpref. 

Do  2d  pref. 

Evaim\1ile  &  Terre  Haute 

Green  Bay  Winona  &  St.  Paul . 

Dllnois  Central 

Lake  Erie  i  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern . 

Long  Island 

Iioulsville  &  Nashville 

Louis.  New  Alb.  &  Chicago  . . . 
Manhattan  Elevat«d,  consol.. 

Michigan  Central 

Milwaukee  Lake  bh.  &.  West. . 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  PaeiUc 

Mobile  &  Ohio 

Na.shv.ChattanoogaA- St.Loui^ 
New  York  Cenlral  A:  Hudson. 
New  York  Chic,  .k  St.  Louis... 

Do  latpref. 

Do  2d  pref. 

Now  York  Lake  Erie  iSt  W  est'n 

Do  pref. 

New  Y'ork  &  New  England. . . . 

New  York  Ontario  &  West 

New  Y'ork  Susquehaii.  &  West. 

Do  pref. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  &  Mississippi 

Oregon  Short  Line 

Oregon  &  Trans-Continental. . 
Peoria  Decatur  &  Evansville. 
Phila.cfc  Read.  Vot.  Trust.  Cert. 
Kichniond&West  P't  Terminal 

Do  pref. 

Rome  Waterto  wn  &  Ogdeusb't; 
8t.  Louis  &  San  Francisco  . . . ; 

Do  pref. 

Do  Istiiref. 
St.  Paul  &  Dulutli 

Do  pref 

St.  Paul  Mlnnat).  >S:  Manitoba. 

Texas  &  Pacitlc 

Union  Pacittc 

Wabash  St.  Louis  &  Pacific... 

Do  pref. 

Wheeling  &  Lake  Erie,  prof . . 

IVllMVolluiieoiiM  stoekK. 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 
Oregon  Improvcmcut  Co 

Do  pref. 

Oregon  R'y  &  Navigation  Co. 

Pacific  Mail 

Pullman  Pn  lace  Car  Co 

Western  Union  Telegraph j 

Express  Stocks. 

Adams 

American 

United  States 

Wells,  Fargo  ^t  Co 

Iiiurlivo  Stoi'kM, 

American  Tel.  &  Cable  Co 

Cincinnati  v\  ash.  &  Bait 

Do  do  pref.. 

Minn.  &  St.  Louis,  jiref 

New  Y'ork  New  Ilav.  .Vt  Hart. 

Ohio  Indiana  &  W<!Htern 

Philadelphia  Co.,  Nat.  Gaa 
Pittsburg  .\;  Western,  pref.... 

Pitts.  Ft.  Wayne  &  Chie 

Kiehmond  it  Alleghany 

St.  Louis  Alton  &  Terre  Haute. 

Southern  Pacille  Co 

Tol.  Ann  Arbor&N,  M 

Wl.iCon<iii  Cfiiiral    Co 

Tennessee  Coal  &  Iron 39ia    39-li 

Trust  .Mueks,  dec.  (Unllst  ed.) 

Bugar  ItiilnciicsCo 113     114io 

National  Lead  Trust 23%    -21  ' 

American  I'ottou  OH  Trust. ,.      5312    oil's 

Southern  Cotton  Oil  Co 73'i'8    73''8i 

Distillers' A:  Cattle  F.  Trust..      431.2    i'.i^ 

American  Cattle  Trust *1(>       17 

Pipe  Line  Cortifteares^ I     98^9    DO'S 


*8 
•321.J 
•14 
*50 

28% 
64.% 

*22 

*45 
31% 

*21 

4378 
22 12 

*78 

♦98 
26% 
56% 

109 

•30 

*82 

*97i3 

•I918 
59% 

•I5I3 
29% 
67 '4 


8>2 

33 

16 
51 

28% 
64^8 
221s 
49 
32% 
22 
44^8 
227, 
80 
101 
26% 

5634 

111 
32 

88 
98 
I9I2 

5978 

16 
2914 
68 12 


579|    5818 

*26?i    2714 

86       861s 

•si""  "ss  ■ 

*93       97 
*94       95 

3334    34I8 
'179     180 

Si's    85 

*143  152 

*115  lis 

91  91 

140  140 

8612    86I2 

n       114 

'2%      2% 
*834    10 
*248     255 
*9      loia 


36%    37»e 
■•6  6i8 

■57'4 

51%    S-2\ 

IIO'b  IHI2 

"33  341.2 
2314  23% 
67  67:ii 
39       3914 

101%  1031s 
44 12    45 

1031...  101 
7II4    72% 

111      112 

los's  mm 

14031  140% 

96I3  9731 


*12'ij 
*34 

33 

951.J 

''2% 


16 

36 

33% 

96 

73% 


Tuesday. 
Aug.  6. 


Wednesday.   Thursday, 
Aug.  7.  Aug.  8. 


100'4  lOO's 

14       14 
I4414  14518 


02 

'9% 
*70 
•22 
*94 

2% 
116% 

I714 

5918 
102% 

92 

:68i2 
*.i8 

92  la 

87 

90 
111% 
*10% 

68I4 
*13 

96 
106 

I6I4 
*68 
•34 

26 14 

62% 

49% 
»16 

*8 

33 

15 

50I9 

2878 

6478 
22 14 
*45 
321a 
21% 
44% 
22% 


22 14 

I0>4 

72 

23 

96 

278 
116% 
I7I4 
60% 
1031.2 
92% 
7II4 
42 
95  Is 
8714 
90 
112 

"69% 
I414 
96 
106 
I6I4 
70 
36 
27 14 
631s 
50% 
17 14 
81a 
33 
15 
501s 
291s 
65% 
22 14 
49 
3414 
22 
45 14 
24 


»98 
261a 
56% 

109 
3OI3 
811a 
98 
19% 
59% 

1578 

29% 
68 

58 
26  Is 
8716 

144% 

»53i8 

*93 
94  la 
3418 

180 
85 


261s 

5678 

111 
30 1* 
8II2 
98 
20 
60  Is 
15 's 
2978 
69 

.58% 

27 

8714 
I4514 

541a 

97 

941s 

3412 
181 

85% 


149  151 
»116  118 
*89is  91 
139%  IIOI2 

87>3    88 
II4      II4 
2%      2% 

"8I2    10 
'248     255 

•Ola    10 

"46"  1 


361^ 
•6 

59 14 
52% 
111 
33  Is 

2314 

66% 

39 14 

103  "4 

45 
103% 

72 

II2I3 

IlOHj 

111% 

97 14 

•12 '3 

•3313 

33% 

9612 

731s 

100% 

1418 

14478 


37% 

6I2 

Bo's 

52'„l 
1  1 2  ly 

;i:ii.. 
23-., 
6m;i- 
4n.'._ 
10|i« 
4.-, 

lo:i:<ij 

113'';' 
llOl-j 
141% 

98 14 

16 

36 

34 

97 1-,. 

74 '..' 
101 

14M 
145 13 


•45% 
2213 

♦10 

♦70 
22 

•93 
2% 

H6ia 
18 
60% 

103 14 
92 
68% 

•39 

•95 

•37I2 

'90 

112 
11 
69% 

♦1213 

♦96 

106 
16% 

•66 

♦31 
26% 
64% 
50% 
I714 
♦8I4 

♦33 
15 
50% 
29 
65% 
22 
48 
32% 
22 14 
44% 
23% 


46% 

22% 

I014 

73 

22 

96 
2% 
lll.M., 

I8I0 

62 
103 

92 

09 1,* 

41 

90  Is 


93 
112  Is 

11 

71% 

14 

98 
106 '4 

lliVo 

70 
36 
27  It 
64% 
51 
1714 
8  Hi 
34 
15 
50 
29 's 
66 14 
22 
48 
331-2 
23 
45 

2378 


100 
26I9 
56I3 

109 

•31 

♦82 
98% 
20 
60% 
157^ 
2978 
69 


100 

27I2 
58 '4 

112 
34 
88 

100 
201s 
61  ih 
16  ij 
30 '4 
69% 


58I3    59 

26%    27 

87       87 

145%  145  is> 

♦5313    5413 

96        96 

94%    94% 

34I2    3514 

180     180 

85       85  Is 

149     151 
II6I2II7I3 

90 14    9 1 
139     143 


36'«    37I4 

6         6 
59  M    5914 
r>2'4    52% 
ll2'aH2's 
3mi    34% 
23%    25  ■« 
68       69 
40>a    42% 
11)3%  10418 
I  tig    4413 
103%  104 
717^    72% 
113     113 
109%  110  , 
141       141% 
97 19    977^ 
•I213    10 
•3413    37 
34       34 
97       97 
73%    74% 
100%  101% 
1419    1414 
145     145% 
*16i4    17 
♦16       47 
•2214    22% 
10%    IOI4 
•70       73 
23       23 
•93       96 
2%      314 
♦117     118 
18%    19% 
62       63% 
1 03%  103% 
♦91 12    92 13 
68%    68% 
•38        42 
96I9    961" 
87I3    87I2 
I  911a    911s 
'112     II312 
10%    10% 
701s    71% 

•96 "  "98  ' 

106ifll06% 

17       17 


36% 

•5% 
58% 
.5213 

112 

*34i2 
21% 
6814 
41% 

10279 
45 

103 12 
71% 


371s 

«l3 

.18% 

52% 
113 

35 

26 '8 

69 

42% 
103% 

45  '4 
1031..^ 

72% 


♦66 
'33 


69 
35 


26%  2678 

65%  60 14 

5014  51 

1714  I714 


81a 
33 


81s 
33 


I514  I514 

51  51% 

•29  29% 

65%  66 14 

2214  22% 

•47  49 

33%  33 14 

•22  23 

4414  45 

23  23% 


-79 
99 

18 


80 
99 
28 


i     40 

157      '157 

"21       21121     21  21 

♦44       45 13!   -44  46 

3214    3Jia      3212  3334 

31%    31%;     3114  31»4 


39I2    39% 

11278  115% 

21  24% 
5379  54% 
7212  7334! 
♦43  la  44  Is  I 
•16  17 
99  "a  101% 


♦87 
1% 
212 
•8 
'245     ! 
•913 
♦76 

•3Sia 

157 
21 

♦44 
32% 
31 14 
22% 
39 14 


56%    56% 
109     111 
■31       34 
•82       83 
101     101 
2OI4    2OI2 
60%    61 
•15%    I6I4 
29%    3018 
69%    69% 

58%    58% 
•27       28 

86%    87 
I46I4  146I4 

54       54 
•93       97 

95       95 

34%    3479 
180     180 

85%    85% 

LiO  151 

116  118 

•90  91 

138  143 


109%  110% 
■141   142 

97%    98% 


Bales 
—  of  the 
Friday,  Week, 
Aug.  9.      Shares. 


16 
37 


♦12% 

♦34 
3379  34 
98  98 
73 '4  75 

101%  102% 
14   14% 

145  145% 

•16  

•45%    46 
22%    22% 
9%      9% 
71%    71% 


24 

96 

4 


'23 

93 

•2%  . 
II714II7I4 

19%    201. 

63       64% 
10314103% 

92%    92% 

6778    68% 
•38       41 

97       98 

87%    87% 
♦90       93 
112%  113 

10%    10% 

70%    72% 

13%    13% 
•95       98 
10614  106% 

17  17 
•66  69 
♦33       35 

26%    27 


50%    51% 
17%    17% 


♦8 


8% 


33 14    33 14 


♦15 


16 


51%  5178 

29%  29% 

65%  66% 

22  22% 

45  45 

33%  3314 

22%  23% 

44 '4  45 

2278  23I4 

79%  79% 


27% 
57% 

109% 

♦31 

♦82 

100 
20 
60% 
16 14 
297a 
69 14 

58 

"27 


27  k 
57% 

109% 
34 
88 

100 
20 14 
60% 
16% 
30% 
69% 

58% 
28 


146     117% 
>,)3       55 
•92       96 
95%    95% 
3414    35% 
180     180 
85%    85% 


37%    38% 
•5%      0% 

•59 '4  5979 
52%    53 14 

112%  11 3 '4 
35  35% 
2578  26% 
69  09% 
12%    4'  " 

103%  101% 
45 14    45 14 

104>4l01'4 
72       72% 

113      113 

110%1107h 

141%  14 
97%    98% 
15        15 


♦34 
3114 


37 
34% 


97%  97% 
74%  75% 
101%  102% 
14%  14% 
145%  146 14 
♦16%  17% 
•40%  47% 
•22       23 


9% 
73 


9% 
73 


23%  23% 
♦93       96 

379      414 
118     118 

20       20% 

61%  65 14 
103%  104% 
•92       94 

68 14  6914 
'37       42 

97-8    9778 

88%    8878 
♦90       93 
'112     113% 
♦10%    11 

72  73 14 
♦13%    14% 

97%  97% 
107     107 

17       17 


76,360 

170 

750 

4.-255 

6,045 

;,510 

42,0'<7 

18,'201 

34,997 

41,3  IK 

2,975 

1,87.-) 

96.37.) 

1.440 

35,si7 

305 

30, 1 67 

100 


i,0OO 

927 

41,91(i 

27,8.57 

1,410 
30,070 


l.IOO 

1,836 

400 

356 


2678  27I4 

66%  66% 

51  51% 

17%  1778 

♦8  8% 

33  31 

16  16 

51 14  52 

29%  30 

66%  67% 

22  22% 
45  51 
3278  34% 

23  23 
44%  45% 
23  23% 
80  81 
98     101 
28  28% 

59% 


109  lU 
♦30  34 
85  86% 
100  100% 
20%  2114 
00%  ei's 
I6I4  10% 
30%  31% 
69%    71% 


5778 

26% 
86 14 
147 
54% 
93 

9J7g 

35 14 

I8O34 

85% 


58% 

26% 

80 14 
147% 

54% 

93 

96I4 

36 
18034 

80 


88 
1% 
2% 

10 

155 

10 

78 

41    i 

•ii'4 
45% 
3314 

31 14' 

23    ; 

39% 


150 
116% 
♦90 
112 


152 

118 

91 

112 


1  1  1% 

214      2I4        2% 

♦8%  10%  "SI.! 
250     253     ♦245 

♦9%    10         10 


1% 

2%: 
10%' 

255 

10% 


'149     152 
'110%  118% 
90 14    9078 
110     110 

88       88 


•38       41    I 

•157     • 

21%    22 

♦41       46    I 
32%    33    I 
31       31 
24       24    1 
39%    39% 


♦38% 
157 

22 
•11 

32% 
•31% 
♦23% 

39% 


40     I 

"22%  I 
46  I 
32% 
31% 

24     ] 

39% 


2% 
♦8% 
■245 
•9 
75 

♦38% 

'157 

22 14 

♦44 

3278 

•31 14 

♦•23% 

39% 


2% 
10 
255 
11 
75 
40 


3,155 

236 

10,262 

29.900 

23,786 

1.620 

12,471 

100 

2,025 

1,050 

150 

1,000 

355 

58,28i: 

200 

75 

2,275 

1,140 


13,035 

517 

36.275 

2,050 

100 

400 

421i 

2,300 

19,073 

56,326 

3,340 

105 

19,520 

1.110 

81,071 

13,86" 

100 

110 

1,410 

2,518 

50 

100 

219 

1,445 

7,575 

31,855 

3,160 

24,535 

3,710 


Ranee  Since  Juu  1. 1889. 


Lowest. 


34  7„  July 
B     Aug. 

47%  .Mar. 

.50%  Jan. 

92%  Mar. 

33     Mar. 

15%  Mar. 

56%  F<^b. 

29%  Feb. 

897,  Mar. 

40%  Mar. 

94%  Jan. 

0079  .Mar. 

97  Feb. 
102%  Mar. 
135     Mar. 

89%  Mar. 

II     Jan. 

33     Jan. 

30%  Mar. 

89  Feb. 
58%  July 
96  July 
11     July 

134%  Apr. 
15%  Mar. 
42i4.Tan. 

15  Jan. 
8I4  Jan. 

63     Jan. 

20     Apr. 

86     Jan. 

2%  Aug. 

106     Fob. 

16  Jan. 
51%  Jan. 
9931  Mar. 
9034  Jan. 
56I4  Jan. 
3714  Jan. 

90  Jan. 
84%  Mar. 
51%  Jan. 
91%  Jan. 
10  June 
64%  Mar. 

8  Jan. 
8178  Jan. 
10478  July 
15%  July 
67  Julv 
34%  July 
25%  July 
61  Jan. 
41%  Apr. 
14%  .Ian. 
7%  Apr. 
30%  :«ar. 
14i4July 
47%  Mar. 
25  Jan. 
58%  Mar. 
19%  Mar. 
39  Apr. 
2834  July 

20  July 
4214  July 
19%  July 
76  Jan. 
93  Jan. 
19  Apr. 
53     Mar. 

104  Mar. 
24%  July 
81%  Aug. 
92  Apr. 
17%  Mar. 
56%  July 
12%  Jan. 

21  Jan. 
59%  Jan. 


Higbest. 


2ft    58    Jan.    3 

7      8%  Jan.  14 

10!   59%AUK.     « 

21     56%  Feb.   14, 

16114%  June  18 

29'   36%  Jan.  16 

2    26%  Aug.    9 

26l   69%  Aug.    9 

27]   4278  Aug.    9 

26llIl%Jan.   15 

20'   45%  June  26 

9110478  July     -i 

161   75i4Junc    tt 

25  117  May  24 
27111  June  7 
29  14334  June    8 

26  101 14  May  27 


1934  Feb.  « 
42%  Feb.  a 
37  May  23 
13  100'4  .May  27 
131  75%  Aug.  9 
12:102%  Aug.  9 
22  28 '4  Feb.  7 
3  14834  June  19 
18|  IS  June  7 
.50  June  13 
25%  May  28 
11  June  1 
76 '4  June  1 
25i4Juue  11 
97  .Mar.  4 
7%  Feb.  8 
118  Aug.  9 
•20%  Aug.     9 


4    65'4  Aug.     9 

18  107%  June  12 

14    96%  Mar.    4 

4    7214  June  12 

49%  Mar.    8 

109%  Mar.    4 

92%  Jnne  12 

95     .Mav  27 

11778  May  28 

14  Jan.  11 
77     Jnne    6 

15  July     1 
99     June  12 

110%  Feb.  2 
19%  Feb.  4 
77  Feb.  4 
4434  Feb.  2 
30%  Feb.  18 
71%  Apr.  26 
53%  June  25 
19%  Feb.  7 
9%  Feb.  12 
35 14  June  12 
18  Feb.  1 
53%  May  2 
30%  June  1 
68%  June  3 
21  Feb.  11 
58     Mar.    6 

t  61%  .May  17 
28i4Feb.  13 
50  Jan.  15 
2734  Feb.  13 
84'34  June    7 


3|101%  June  15 


11,095  31  Jan. 
1,300'  21  Apr. 
1,281  80%  Jan. 
2,310130     Mar. 

410,  4214  Apr. 

2101  75  Apr. 
1,695  85  Apr. 
8,2to'   3134  July 

600 171  Mar. 
7,337,  83     Jan. 


30  June  12 
667flJau.     3 

111%  Jan.  12 
10%  Jan.  14 
95%  Jan.  18 

105  Feb.  1 
23  Jan.  14 
67 '4  Mar.  4 
1678  June  11 
31%  Aug.  9 
71%  June    7 


2213 

46 

31 

31% 

23% 

3978 


114%  116  , 
•24  2  47s 
54%  5VH 
73  74% 
14%    41% 

•16        17 
99%  100% 


114%  115%    114 
23%    2114      23% 
51       54%      53% 
74%    74%      7414 
45       45%,     45% 

>16       17 


114%: 
23  7e 
5379 

74-% 

4578 

17 
9979  100791     99%  101% 


15 

69 

355 

167 

78 
1,060 
1,050 

'""'3"2, 

700, 
lOOl 

'25j 

3",90"6j 

6",7"o'6 
600 
500 

3,825 


144%  Jan. 

109     Jan. 

73%  Jan. 

131     Jan. 

80%  Jan. 

%  Apr. 

1     Apr. 

8     July 

241%  Jan. 

5     June 

72     -Mar. 

30  Jan. 
148     Apr. 

111.2  Jan. 
41  Apr. 
21%  Apr. 
21  Jan. 
21%  July 

31  Jan. 


62 
36% 
92% 
II914 

5 1  72% 
10,107% 
23  102 

9    40 
19;^20534 

2;   88% 

21153 
IOI2OI4 

4  95% 
19  146 


•16 


Juno  7 
Feb.  11 
May  28 
June  13 
Jan.  Itt 
Jan.  30 
Mar.  « 
Feb.  7 
Feb.  H 
June   9 

Feb.  4 
June  0 
June  5 
June  13 

June  7 
July  18 
June  26 
Mar.  5 
Juno  13 
Feb.  20 
.Vpr.  17 
May  8 
July  '29 
Aug.  9 
Feb.  6 
June  13 
June  19 
June  27 
.Mar.    3 

109%  114%    S-i.So?  81%Fob.  20;r26     June  24 

23%    21%    55.115:  19%  .Mar.  26    i>o     J imt' ^^ 

533^    .5378    21.115  48%  Jan.  16.   61%  May  29 

■74       '74    1     2,830  70     Jnly  31'  74%  Aug.     8 

46       46%      2,22-.l  41%  July     6:,   474  June  27 

16%     16%'         -200,  14%  July  13     19%  June  29 

99%  1 0078  j.Qin.oMi  80     Apr.  23  102%  July  24 


5    89% 
3      2 
3i      3% 

24    14% 
7  265 

21     13 
'.)    87% 

31    47 
1  157% 
8;    22% 

15    5034 

9     3178 

2^    32 

S'   25 14 
23:    12'4 


*  Iliese  are  prices  bid  and  asSeJ ;  no  sale  m  ide  at  the  Board.     ICvsh  sale.      }  Lower  price  Is  ox^dlvldeud.     JPrloos  Irom  totli  ExoUaugca. 
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iasm  -  LITEST  PBtCES  OF  ACTITB  B9SD8 


AT  N.  ¥.  STOCK  EXCHWSE.  A\B  R.iXeE  SINCE  J4N.  I,  1889. 


Railroad  Bonds. 


AU.  *  r 

Oiuti 
Cm.  >• 

M,  • 
CrDii- 

Colli.' 

Oonx'M. 

0«acnUiu' 

Am.  Dock  .^ 
Oantnl  VtcMc 


,.r.V6i.iiw8i<;S'^|;;,>Sri  l^^'^'^'i""' 


99 


Closing. 


Range  Since  Jan.  1. 


Jitig.  9.  A  U0.  2.       Lowest. 


Blghett. 


'223»  Feb. 

83  Feb. 
1  la's  May 
100     May 


7isl8WJ..  i"*-""-         .  1^  j.jy     j^„     l'2.li.j  Jiini 
' -"-    ■    123     Jan.  ^"•=''  *"■■ 


125    b. 

- 113       ill3    b.  loeaeJan. 

. .  lU'nt  117>4b.  117>ab.  llSifl  Jan 
1(21    ..  Ill    b.  112        '"°     '"- 
iui.l»V*  1898..117%b.U7\ 


108     Jan. 

llSUFeb. 

\—..•Ai^^,,^.^mta  1<»3    b.lOl^Apr. 

JiSfjC^i?l»3«    :::    108    tlOS    b.lOoJsApr. 

»Iortj»fe.BM»JO-;,vAVi     120    a. lll3i4Jan 


CfcM.l0hlo.-Mort.tf»,1911. 

Ut  ooMol.  5»j.l039  viVi /*" 

Ck««.  O.  A  Co.  W.- B»,  1911....- 

aile.Burl.  *  Q.-Con.  .,  1903..  IJI 

SK:V  ./lilIKi  lO.".    b.  106  99     ^ 

S£-  M  -  1905  liSisb.  125i«b.  12212 .Tan 

°ui\  .-,m)»    117'sb.i.......    112     .Tan 

lit  fcjMlu  Div -0»,  1910  ..  US'*  limb.  110  Jan 
iS'cSaPw  W.U1v.4m»21  I0«%b.  lOeHib  103  Jan 
WU.AMta?^Dlv.-5MU21..l0.5    b. '99     Jan, 

Terminal  5»,1914 JOJ 

CWc.  &  N.  W.-Con»oL  7s,  1915.  145 

Gold,  7»,  1902 127 

einkin(f  f iinil  (is,  1 929 }  f  0 

SlnklnK  ftinil  .'>»,  1929 11<> 


lOZU  I   94     Feb. 

..no's  107 

..103>4  ^   98 

a.  131    a.  12919  July 

b.  105  1102^  May 
b.    9514  9219  Fob. 

94%  9178  Jan- 


Jan. 
Feb. 
Jan. 


b. '  99 

b.  105    b.  100     Jan. 
b.  144iab.  1433i  Jan. 

|129>flb.  127     AuR. 

120    b.'119     Jan. 
b.'llO    b.l08"9Jan. 


sSktoKunieb^nT.  3,;  1933  114    b.  114^    |109     Jan. 

al^ySfdebentarciSs,  1909...  106'4b.  106    b.'l05     Jan. 

KxtenMon  4»,  1926 101    b.  102 

Chli).Peo.&St;L.-Glil.5«,1928  95  b.  95 
Chic.  K.  1.  A:  Pac.-<li>,flOup.,1917  .....  - . .  136 

Kiten.ilon  A  col.  Ss,  1934 106        105^ 


b.'lOo 
b.  98 
a.    95 


line 
128  >4  Apr. 
115^  June 
[120i2Mny 
113  Mav 
120'.i  June 
1 105  Hi  B'eb. 
1108%  Mcb. 
ill9^  AUK. 
__  104%  Aug 
Jan.  1114  July 
Jan.  104 '8  July 
134  May 
106  "i!  June 
96'«  May 
9558  Apr. 
120  July 
123%  July 
104  >a  Feb. 
1 101  May 
106  June 
130 13  June 
117  July 
no's  June 
1(1951  June 
IOSHj  June 

108  June 
147  Jan. 
133  May 
123  Apr. 
112  June 
;il4HAug. 

109  Apr. 
104  "4  Feb. 

98  3i  May 


Mutual  Un.  Tel.— S.  f.,  O.s  1911. 1  •  ■  -  ■ 
Nash.  Ch.  &  St.  I..— Ist,  78, 1913,135 

Consul.  .'Ja,  1938 H07 

N.  Y.  Central— Extend.,  38, 1893  105 

N.  Y.  C.  tc  il.-lst,cp.,7»,  1903  134 
Dcbentuic,  .'is  1904 114is 

N.  Y.  &  Uarlern— l»t,  78,  1900 

N.Y.Chlc.&St,  L.— lst,48,1937    95^4 

N.  Y.  Elevated— 1st,  7»,  1900...  lie^ab.  116 

N.  Y'.  Lack.  &  VV.— 1st,  68, 1921.  136    b. 


..1 100    b.    99     Jan. 
134  >2     129     Jan. 

b.! 98i'8Jan. 

(10478b.  104     May 

i 133     Jan. 

113    b.  Ill     Jan. 

129  %b.  129     May 

95 'e    '  915Rja-i. 

'       b.  116     Jan. 

131 13  Jan. 


104'4  Apr 
138i<2  June 
107 1.J  June 
107  Feb. 
13712  June 
I1514  .Tune 
134  Mch. 
98^4  June 
121  May 
13812  June 
11 6  >2  July 
108>3  Jan. 


97%  Jan. 

103%  Jan. 

61     July 


Construction,  38, 1923 '114    b. llli4Fel). 

N.  Y.  A  JTortb'u-lst,  5a,  1927..J111    8.111    a.  107     Apr. 

N.  Y^.  Ont.  &  W.— 1st,  6»,  1914..I ;H3'ab.  no's  Mch.   115     Feb. 

N.Y.Sus.ifcW.-lstref.,  5.8,1937  101%    |100'b    |  94     Jan.    1 03 M  June 

MidlandotN.  J.— lst,6s,  1910  119i2b.;119iab.  II414  Apr. 
Norfolk  &  West.— «en.,  «»,  1931  120  ,120  1).  II714  Jan. 
North.  I'ac.-lat,  coup.,  68, 1921  110''8l>.,117        jllDia  Jan. 

r.encrul,  2d,  coup.,  1933 116    b.ll6    b.  112     .Tan. 

General,  3d, coup,  6s,  1937...'105i9b.-105'a 
No.  Pac.Ter.  Co.— lat,  6s,  1933.110  a.  110  ; 
Ohio  Ind.  &  West.- 1st,  5s,  1938|   71  71 

Ohio&Miss.- Consol.,  78, 1898.  118    a.  llO^ab.  115     Jan. 

2d,  consol.,  7b,  1911 120    b.' '118»2  Apr. 

Ohio8outhem-lst,  68,  1921 ...  110%    'lloiaa.  103     Jan. 

2d,  income,  68, 1921 157  .')7'al>. 

Omaha&St.  L.— l8t,  4s,  1937..I  78    a.'   78    a. 
Oregonlmp.  Co.— lat,  68,  1910.  103    b.lOS    b.  102     Feb. 
Ore.  E.  &Nav.  Co.— 1st,  68, 1909II214     112    b.  110     Jan. 

Consol. ..58,  1925 '105        il04'2b.  102     Jan. 

Oregon iTranscon'l— 6s,  1922.il05i8b.'104i2b.  lot's  Jan. 
Penn.  Co.— lias,  coupon,  1921.110  b.'llO  b.  10678Jan. 
Peo.Dec.  &  Evaua.— l8t,6s,  1920  108        il07»4b.  I0412  Feb. 

Evansv.Div.— 1st,  6s,  1920.  .1106    b.[ 102%  Jan. 


II914  July 
121%  Apr. 
1 12078  May 
ill6i4Mch. 
;ilO  May 
ill2  June 
I  74i9Mch. 
121  June 
126  June 
;112  May 
44%  Jan.  1  58i2JiUy 
71>9Jivn.  I  80%  June 
106'8Feb. 
II514  June 
105%  May 
107 12  Apr. 
Ill     May 


Jan. 
Mch. 


131>4Mch.  I3SI2  June 
10408  Jan.    108  |s  .June 


Chlc.St.  P.  M.  JcO. -Con.6s,1930 

Ch.Bt.L,.&  Pitt.— lst,con.58,1932  95 
Oeve.  ACauton-l»t,  5»,  1917.  92 
C.  C.  C.  &  I.— Conwl.  7a,  1914 

K.neral  611, 1934 119 

(-..    ■nolilron-lst  6»,  1900..    98% 
I.. I.  ll.Vnl.  ATol.— Con..58, 1931    68>8 

Oinpral  KoUl.  6a,  1904 56    a. 

Denver  *  Rio  Gr.-lst,  7»,  1900  121  "a 

1st  consol.  4s.  1936 79 

Denv.  .i  K.  O.  W.-lst,  Oa,  1911 . ' 

As-senttHl I  90% 

D<liv.  S.rk.,V  Paf.  -l'it.7s,1905'   94 


1' 
1 
i 

i;_  1 
y.\u 

Krie-l 

Lonu 

C<" 

N  Y  ' 

1 


\.i 


••x.\. 


,  1913  104l'2 
,,1911     32     b, 
Sl937  103^8 
..  1936  108 

1902.  106     a. 
*.  1920  141%b.  141 

112  111 


..Il23'4a.  119i2Jan.  ;12Jii!May 

I I  92     Aug.   100     Feb. 

b.    93       I  921s  Jan.      99     June 

...I '130    Jan.    135     Apr. 

b.' '112     Jan.    120     May 

98%b.'   93'8Apr.    105     Jan. 
69       I  60%  July 
55  50     July 

120igb.ll8»8May 
78 '8    I  75     Jan. 

\  84i2Jan. 

90%    I  73%  Jan. 

93    b.    81     Jan. 

b.'i03     Jan. 

a.!   32     Aug. 

'  96'8Jan. 

a.  102     Jan. 
103%       99     .Tan. 

b.  137     Mch.  142 
b.il0%Jan.    114 


2dmort.,53,  1927.. 
Phila.  &  Read.— Gen.  4s,  1958.. 

lat  pref.  income  53,  1958 1 

2d  pret.  income  53,  1958 

3d  pref.  income  5.8,  1958 

Pittsb.  &  West.— l8t,  g.,  4a,  1917 
Rich.  &  All.— Ist,  78,  Drc-\el  cert.j 

2d  mort.,  6.s,  1916,  Drexelcert., 
Rich.  &  Danv.— Con.,  6s,  1915  ..' 

Consol.  gold,  5s,  1936 

Rich.A  W.  P.Tcr.— Trust  6s,  1897 
Roch.  &  Pittsb.- Con.  6a,  1922 


68iab 

91 

81% 

66 

53 

SlU 

69'8 

36^8 


901a 
8OI2 

6438b. 

51»2b. 
84    b. 
68»4 
35 
...  116% 
91    b.    91    a. 
99581.1   99'sa. 
117    a.  117 


66     Jan. 

88=8  Jan. 

80     July 

6278  July 

5119  July 

76 '4  Jan. 

58     Jan. 

26  Jan. 
114     Jan. 

86     Jan. 

96  Feb. 
113     Jan. 


105 

35 

102 

108 


120    b.  120 
,  I  con.  6s,  1969  103    b.  103 
..  (-.-1*1,68,  1921    94>2    \  93^ 
Viit.-W.l>iv.lst..>s    93%       92>ab 
1'.- 2dino.8s,1911    16  15 

ni.Fe— lst,7«,1909  104    b.  104 

123 '  67        :  66       ,    -  ,, 

\  ;.>a.— Cons.  Oa,  1911.' 122%b.'i20i4  Jan. 

Int.  ,v  1,1.  Nt..-lst, 6s, gold,  1919  103    b.  102>4b.'l00i2  Apr. 

(■..upon.  69,  1909 1  63    b.'  6219b.;   62     May 

KentuckvConl.— Gold4, 1987..'   87>9a.'  85    b.'  71>9Jau 
Kniixv.  &  0.—lNt,6»,gold,  1923  110%b.  109    '   ' 
U  Erie  A  Wc.st.-lst.g.,.3.<,  1937  112    b.  112 
I,akiShnn>.-Cou.cp.,lst,7.'<,l!tOO  127    a.'125 
■up..  2(1,  7a,  1903....  126    b.  126 

1  -lat,  con.,  ,").s,  1931  116'2b. '11414  Jan 

,..rt.,  4a,  1938 100    b.  100    b.'   92i3Jan. 

Ixiuir-v.A  .s;i»hv.-Con.,78,1898  lUJiiil).  120ieb.'ll7i2  Apr. 

E.  H.  i- N.-lst,  6»,  1919 117    a.  115    b.  114% June 

Ginipnil.tu,  i(i30 113»2b.  11319^  112     Jan. 


b.  118  Apr. 

I  98  Jan. 

90  Jan. 
92'«  May 

13  July 

10 1  Aug. 

66  Aug. 


b  ilOl  Jan. 
b.ii07  Jan. 
b.  12314  Jan. 
b.'l24     Jan. 


Trn-  ■■      ■      -.1922 '112»9b.  112%    il09i2Jau. 

li*-;  i lOlisJan. 

5(>;.  104    b.' 98     Jan. 

Colhii   iin-i   .-.  1931 102I9     102>4b.    96i4.Tan 

Loni.i.  N.  A.  &l'h.— l8t,6a,  1910  117    b.  118.  a.ll2i4Jan 

Coii8ol..gold,  (ia.  1916 102    b.  103 

Mem,  &('har.— 6a,  Kold,  1924...  107    a.  106 
Metro.  Elevated— 1st, 6a,1908..  11514b.  114 

2.1,6a,  1S99 108        ,107 

MicU.  Cent.  — 1st,  eon.,  7s,  1902.  131        il30 

Consol..  39, 1902 115    a.  114 

Mil.  l.akpSh.,VW,— lat,  6,«,  1921  120    b.' 


Con- 
Mll». 


M' 


M3 


,  3»,  190- 
.  I.., 69, 1910. 


108 


103 

b.  108 


93  Jan. 
b.'102i9  Jan. 
b.'lll's  Jan. 
b.  106  .Tan. 
b  1 130  July 
111  .Tan. 
..'118%  Jan. 
a.'  92i3Jan. 
b.  1O6I9  Jan. 


,106i4b.  1051-ib.  10514  Jan 
1st, -3,  1927'  96i2a.    95    b.'  90     Jan. 


^  <On.,6H,  1920,  64I9 

' 1   5913 

„ - -.  .^"/l-3-6 i  9514 

Mo.  Poelnc— iBt,  COD.,  68, 1920. ill3    b. 

3(1.  7»,  1<H)6 I 

Par.  Of  Mo.— 1  at,  oxt.,  48, 1938  ioo' 


63        I   53     Apr. 

57'9b.l   5019  Apr. 

95  b.!  87i2Mch. 
113  b.llOiaJan. 
II6I2  Jan. 

9914b.  I  97%  Jan. 


Mobile  i  ohIo-.Ncw,  6).,  1927..  111419b.  11419b  ,112%  Feb. 
General  mort.,  4s,  1938 |  58       '  56%    |  41%  Jan. 


87%  Feb 
I  87  Feb. 
12214  Apr. 
I  82i9May 
102     Mch. 

93%  June 
'  94I2  Miiv 
■IO8I3  Fell. 

40     Feb. 

104     Feb. 

IO8I9  May 

106     Feb. 

July 

May 

123  Feb. 
IO712  May 
101     May 

95=8  Mch. 

23     Feb. 

116     Feb.  I 

87i9Jan. 

124  Feb. 
10919  Jan. 

74i9.]au. 
:  90  June 
IIII9  June 
113%  June 
130  Mav 
I3014  May 
II719  June 
IO214  M.iy 
121i2Mch 
118 14  May 
118 14  May 
1131.2  May 
106  Apr. 
lOoio  Apr. 
IO4I2  Apr. 
122  June 
!l04  June 
109%  June 
120  June 
lUiaMay 
13312  Met. 
114  May 
12319  Jime 
IOII2  July 
111  Apr. 
IO9I2  Mch. 
;  97  July 
I  6419  June 
'  60i9June 

97  June 
115i9Apr. 
121 19  Apr. 
102%  June 
IO312  Apr. 
111619  May 


RomeWat.  AOgd.- lst,78, 1891  107%a.  107i4l>.  106%  June 

Consol.,extended,  .53,  1922...  lll%b.llll  b.  108%  Apr. 
St.  J03.  &Gr.  I.sl.- 1st,  6s,  1923.  105  b.  lOSH  |104  Jan. 
St.  L.Alt.  .ScT.  II.— Ist,  79,  1891112    b. ill      .liily 

2d,  mort.,  pret.,  78,  1894 110    b.' 105%  Feb. 

2d,  mort,  income,  7s,  1894 . . .  106%b. ' 104%  Jan. 

St.  L.  Ark.  &  Tex.— Ist,  6.-I,  1936    81%       79%!}.!  77     July 

2d,  6a,  1936 1   28%        27    b.     25     May 

St.  L.  &  Iron  Mt.— 1st,  7s,  1892.  105%     105%b.ll05%  Aug. 

2d  mort.,  7a.  1897 ' 109    b.  105     Jan. 

Cairo  .fe  Fulton— Ist,  7s,  1891. !l02%b.  102%!).  10II4  July 

CairoArk.  .SiTex.— I3t,78,1897l03%     ]103    b.  102'>8  Aug. 

Gen.  R'y  Aland  gr.,  OS,  1931.1  8514b.'  84%  I  81  Jan. 
St.  L.  &  San  Fr.— (is,  CI.  A,  1906' ' 116     Jan. 

63,  Class  B,  1906 i ' 115%  Jan. 

68,  Class  C,  1906 ill8%a.'118%a.  115%  .Tan. 

General  mort.,  6s,  1931 116%t).lll6    b.  115%  Jan. 

Generalmort.,  5a,  1931 103    b.'103    b.loiUJan. 

S.  P.M.  &M.— Dak. Ext.,  6s,  1910 12078b.  118     Jan. 

1st  consol.,  63,  1933 118%b.  115%  Jan. 

Do  reduced  to  4  %s  ...101  %b. '  98i4Jan. 

Collateral  trust,  53, 1898 98%1).    98%     I  96i4Feb. 

Montana  Ext.  Ist,  43, 1937  ...' '88'4       83i4Jan. 

Slieu.  Val.— 1st,  7s,  1909,  Tr.  rec.    94%b.    94%b.'  87%  Apr. 

General  6s,  1921,  Truatrec.i  33  b.'  35i4b.l  31  Jan. 
SouthCaroiina— 1st,  68, 1920...I  99  "      ' 

2d,  6s,  1931 ' 

Income,  69, 1931 1      7 

So.  Pac,  Ariz.— 1st,  69, 1909-10.  106 
So.  Pac.,  Cal.— 1st,  6s,  190.5-12 
So.  Pac.,  N.  M.— l.st,  6.S,  1911 


96    1).'  90     Jan 

..'   58    a.]  47     Jan. 

b.      7%b.'     5%  Jan. 

b.  106  1101%  July  lOSHJune 
117%b.  117'4b.  114  Jan.  lll7i4July 
106    b.  105    b.  105 14  July  1 108 14  Feb. 


110  May 
109%  Feb. 

76%  Mch. 

94%  June 

94%  Jan. 

82%  Jan. 

6214  Jan. 

87%  May 

70%  Aug. 
1  37  Aug. 
119%  May 

94%  May 
1 103  May 
119%  July 
109%  May 
112  May 
il09%  Apr. 
115  June 
111214  June 
108     Apr. 

99  Feb 
!  38  Feb. 
110  Jan. 
illO  July 
103%  June 

107  Apr. 
90     Feb. 

121  Apr. 
121  Apr. 
,121     Apr. 

121  May 

108  June 

122  Apr. 
121%  June 
103%  Juno 
100%  July 

92%  May 
96  May 
40  May 
99  Aug. 
60%  Feb. 
10     Feb. 


Tcnn.C.I.  <feRv.— Ten.b.,lst,63    94%b.    95%b.'  89     .Tail. 

Birm.  Div.,  1st,  6s,  1917 96        ,   94%b.    89     Jan. 

Tex.  &  Pac— Ist,  gold,  5s,  2000    9078       89 %b.'   85%  Mch. 

2d,  gold,  income,  53,  2000 '   37%       36I4     1  31     Mch. 

Tol.  A.  A.  AN.  M.— l8t,  6a,1921106%b.  108  99     Mch. 

Tol.  A.  A.&  Gr.  Tr.— 1st,  68, 1921  110    b.  1 1 2    b.  103     Jan. 

Tol.  &  Ohio  Cent.— Ist,  5a,  1935 102%     ,101     Jan. 

Tol.Peo.&West,— lst,43,1917..  77%  76%b.  74  Apr. 
Tol.St.L.A  Kan. C.—lst,6s, 1916  102%  102%  92%  Jan. 
rnionPaciflc— Ist,  69, 1899....  119    b.  120    b.'ll5     .Tan. 

Sinking  fun.l,  8s,  1893 117S8li.  117''8b.  II6I4  Mch. 

Kan.sas  Pacilio-lst,  68,  1895  .  109%li.  109%b.  110%  Apr. 

1st,  69, 1896 ll(l%b.  110%b.  109%  Jan. 

Denver  Div.— 69, 1899 114%li.  114%b.  112%  May 

Ist  consol.,  6s,  1919 115  '^'      ~ 

Oreg.  Short  rjne— 1st,  68, 1922  112    b. 
Virginia  Mid.— Gen.  m.,. 5s,  1936    86    b. 
Wab.  St.  L.  &  P.— Gen.,68,  Tr.rec   48 
Chicago  Div.— 5.S,  1910,  Tr.rec.  103 

Wabash— M.,  79, 1909,  Tr.  rec. 98%b. 

Tol.  &  W.— lat,  ext.,  78,  Tr.  rec.  103  b.  101  %b. 
lst,St.L.Div.,7s,1889,Tr.rec.  102%b.  102%a. 
2d, extend., 7s,  1893, Tr.rec.  102  a.  100% 
Con.,  conv. ,7s,  1907,  Tr.rec.  99%  98%b. 
Gt.  West.— lst,79, 188S,Tr.reo.  103  b.  101%b 
2d,  78,  1893,  Trust  receipts.  100%b.  IOOI4 

West  Shore— Guar.,  4s 106% 

West.  N.  Y.  &  Pa.— Ist,  5,  1937.1   9778 


2d  mort,,  3g., 
West.  Un.  Tel.- 


5sc.,1927 i   34    b. 

-Col.  tr.,5s,  1938;10C7g 


115 14  1112  Jan. 
112    b.'lll      Fob. 

87    b.'  78%  Jan. 

42  b.'  37  Apr. 
102    bl  88^  Jan. 

86  Jan. 
89%  Jan. 
93%  Feb. 

87  Jan. 

85  Feb. 
89     Jan. 

86  Mch. 
a06%b.ll02%  Jan. 

97    b.l  95 '4  Jan. 


33%b.l 
102'8b. 


33%  Auff. 
9878  Jan. 


NOTS.— The  letter  "b"  Indloatea  price  bid,  and ' 


58     Jurie  I  WTieel.  &  Lake  E.— 1st,  58, 1926  110    a.  108%li.'102     Apr 


IlOO     Mch. 

'  99     Mch. 

94     May 

40     Apr. 

IIOI4  June 

120     June 

101%  June 

82%  June 

105  May 
121%  July 
120%  Jan. 
112%  July 
112%  May 
115i4Feb. 
117  Apr. 
115%  July 

90     Apr. 

48  Aug. 
103  July 
100%  June 
103 14  July 
102%  May 
103  June 
100%  June 
103%  July 
102%  June 
109%  June 
101     Apr. 

44     Feb. 

106  June 
110      Aug. 


'  price  asked;  all  other  prices  and  the  range  are  from  actual  aale3. 
STATE    BONDS. 


SECEBITrES. 


Bid.  I  Ask.  I 


SECURITIES. 


Bid.  !  Ask.  ' 


8ECUKITIE8. 


Bid.     Ask. 


Alabama— Class  A,  4  to  5 1906 

aaasB.  .5a. 1900 

nassC.  4» 1906, 

.»».  10-20 i9oo; 

Arkansas— 6s.  fnnded..  1899- 1900. 
7s,  I  i.ii..  I.-...  I-  .V  Fort  Smith  Iss.! 
7«.  ••  I. It  tie  Rock  I«s...! 

^7«.   .  ntral  RR ; 

ReoiL  .,..,1 1S90 

I  "'1-1  i      .  -78,  (XIIM 1914' 

la 

7a ."."."."."."isBol 


103% 
110 


Mii'tjii 


100 

12 

10 

10 
8 
102% 
105 

88% 
106 


104% 

lis 

102 


13 
l.-) 
15 
10 
103% 


89% 


iMissouri— 6s due  1SS9  or  1890 

I    Asylum  or  University,  due  1892i 

I    Funding 1894-18951 

>ew  York— 68,  loan 1892 

L6s,loan..  1893; 

North  Carolina— 69,  old....  J.  &  J.' 

Funding  act 1900 

New  bonds,  J.  <fe  J...  1,^92-1898 

Chatham  RB 

Special  tax,  Class  1.... 
Consolidated  48....  1910 

^ '.'.'.1919 


IOOI4 

102% 

110 

110% 

110% 

35 

10 

20 
6% 
5% 

96% 
126 


9 

97 

129 


Rhode  Island— 68,  cou..  1893-1 894 
South  Carolina— 6s,  non-fund .  1888 

Brown  consolidated,  68 1893 

Tennessee— 6s,  old 1892-1 898 

Compromise,  3-4-5-68 1912 

New  settlement — 6s 1913 

58 1913 

3s 1913 

Virginia — 6s,  old 

6s,  consolidated  bonds 

68,  consolidated,  2d  series 

68,  deferred,  trust  receipts 


110 
4 

102 
64 
74 

106 


73 


4% 
103% 


110 
103 

73% 
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BONDS-STOCK  EXCHANCiE  QDOTATIONS  ON  FIMDAY  OP  THE  LESS  ACTIVE  RAILROAD  BONDS. 


SECUHITIEe. 


Bid. 

Aak. 

87 
89 

01 
93 

98  <4 
121>4 


98 
99I2 


Kailrotui    BoikIs. 

fSiocf^'  /•:xrhiinof!  f't'ieeg,) 
At<!li.  Top.  A  Sim.  Fe— 4ias...in20 

SlukinK  f mirt.  On 1 91 1 

Chic.  S.  Fc  *  Cul.—lstK., 58. 19:17 
Atlantic  &  Danv.— 1st  (?.,  0.S..1917 
Bait.  &  Ohio— l8t,  C»,  Park  B.1919 

5b,  Kolcl 192.'>    

Cons.  iiii)i!,,  KoW,  .'is 1988  "108 

Beech  Cnck— lat,K0lil,4.s....l9a6!     883, 
Bost.  II.  Tnii.  &  W.— Dch.  .58.191!)! 
Brooklyn  Elov.— Ist,  «.,««... 192  4 

2d,  S-iis 1913 

Union  El..  1st,  (filar.,  «».... liWT 
Brunswick  ,fe  West.— l»t,K.,t».1938 
Biift;  Ri)Ch.  A  Pitti<.— Ocn.,  58.19:17    100a4;i02>3 


BECUEITIlO.H. 


Bid 


Aak.  I 


SECUBITIES. 


EastTciin.— lOq.  &  Imp. 


6S.1938,     04>9'. 


107>3 


90 
.102 
H2I2 

90>a 

10558  10«    ; 


Mobile  vt  Blnn.— Isl,  L'.,i5«..1937' 
Alabama  Central— 1  si  (i»...1018' 

Erie— l8f,  cxtendcrl,  7s  1H97 

"  ..1919 

..I92:J 

..1920 

..1928 

...1920 


Bid. 


112 


2(1,  cxtcndcil,  .5» 
3(1,  extended,  I  i.js. 
4th,  extended,  fjs. 

5th,  extended,  4s 

1st,  cona.,  fd.  coup., 

Rcorg.,  Ist  lien,  (is iOOS 

B.  N.  Y.  &  E.-l8t,  7s 191(1 

N.  Y.  I,.  E.  &  W.-Col.  tr.,6«.1932 
Funded  conn    .5h  IOAO 


114>a 

Il9>2l21»a 

118     ' 

Ill    

ll» 

102%  103  >4  Norf.A  W. 
135 


142 


Koch.  A  Pitt.s.— iKt,  f>s 1921    120 

Burl  Ced.  Kap.  &  No.— lat,  5s.  1 90Ci  9ft 
Consol.  &  collat.  trust,  os. .  .19:14  87 
Minn.  &  St.  L.— lat,  7s,  gii..l927  '  99 
Iowa  C.  &  West.— lat,  ?8... .1909  100 
Ced.  Rap.  I.  F.  &  N.,  Ist,  68.1920  *  97 
1st,  5a 1921 


25 
100 
89>2 


Funded  coup.,  58 

Income,  6a 

Buff.  &  S.  W.— M01I4,' 

Jcffc  son- lat,  ku.  h. 

Eureka  SpriiiKa  B' 


1969, 

1977| 

1908 

1909 

t,lis.g.l9:j3 


89 


81 
100>a 

126' 


95 


Evan.  &  t.  II.— lat,  cons.,  ea.l92i; 

Mt.  Vernon— 1st  68 1923    

Evans.  &  Indian.— lat,  conn. .1920'  

Fllut&P.  Mairi.— Mori.,  0S...1920    121 

1st  con.  gold,  .-,H 1939    105 

Fla.  Ccn.  APon  — 1st  «.  58....191H 


l.sl 


,  C.s 


Central  Ohio  Rcor.— lat,  412a.  19:10,  ''Gal.  Har.  A  8au  Ant, 

Cent.  RR.  A  Bank.— Col.)i;.,5s. 1937    lOOia,  102     |1     2d  mort.,  78  . 
Cent,  of  N..l.—f'onv.  dob.,  68.1908    119    |125      Ga.  80.  A  Fln.- 

LchlKh  A  W.  B.,  M.  ,'Ss 1912    106%  107       Grand  Riip.  .V 

Centriil  I'aclllc— Gold  bd.s.,6a.  1895    II4I2 Green  li.  \V   A 

Gold  bonds,  68 1896    115    ' Housatoiiic-    1  ( 

Gold  bonds,  68 1897:  115%  117      ,Hou8.ATcx.C.- 

San  Joaquin  Br.,  68 19(X)    110 

Cal.  A  OieRon- Rer.  B,68...1892 

West.  P.icKIc— Bonds, (ia....  1899    110  _   _     _ 

No.  Railway  (Cal.)— lat,  6s. 1907    1 !'     Gen.inort.6s,TiiiHt  nieiptB.1925      80'a 

Chea.  A  O.— Pur.  M.  fund,  6S.1898    113     116      |IIIlnoi8  Central— Lst,  g.,  4s  ...1951, '109 


143% 


90 


97  >« 


123 


123  ifl 
107 


Ist,  68.1910    105      107 

19a5    104 

19271" 100 

1924* i   93>4l 

-  .1911'     71     I   84    ' 

.1937    106>3 

l.-it.  111.  1.  78.Tr.reo.!  ...^..128 


West  DIv.  78,Triial  n>colptg.l891  '125 

l8tWaco  A  Nor.— 7a 190l'*107 

2dm.88.M.  1.  Trust  nielpt8.1913;  121 


82 


68,  gold,  scries  A 1908  llS^i  120 

Ches.  O.  A  80.  West.— 2d,  6a.. 1911  76       77'4 

Chicago  A  Alton— 1st,  7s 1893  lOSial 

Sinking  fund,  6a 1903  123      125>a 


Ist,  gold,  3 >a.^ 1951 

Gold  48 1952 


Sprlngf.  DIv.- Coup. 
Sllddle  Div.— Rog.,  " 


102 


95 


Northern  Pacific— (Com  inued)— 

Diil.A.Maii.Uak.Uiv.— Ist6sl937    IWa 

La.  M.  A  .Mo.  K.—l  St,  5s ....  1 037    : 

North.  Pac.  A  Mon.— 1st,  Os.llKiK    iOTa 

C(rurd'Alene-l8t,6«,  gold. 1916  '100    I 

Gen.  1st,  gold,  (is I9:i8    107>«  109 

Cent. Washington— l8t,g.,68.1938    IWl      .  .  .. 

orf.A  W.— New  Klv.,  Ist,  6«.1932    115 

Imp.  A  lOxt.,  6s 1934    108 

I    Ailiustmeiit  .M.,  78 1924    112 

EiMiipuient,  58 10O8      93 

I    CllucliViil.l>.—lst,equlp.58. 19.57      OOU 

Ogd.  A  Lake  Ch.— lsl,con.6s.l920    

Ohio  A  Miss.— Cous.,  s.  t,  78.. 1898    117     llg" 

Hpiingllcld  DIv.— l8t7» 1905    i 

General  5s 1932  * |  O?"* 

Ohio  River  RR.— Ist,  5« 1930    100     102 

GcMieral  iiiort.,  gold,  ,5» 19.37      87       .... 

Oregon  A  California— 1st,  58.1927 

Peiin.sylvania  RR.—  1 

Pitt8.C.  ASt.L.— 1st,  cp.,78.1900    !ll8 

Pitts.  Ft.  W.  4C.-l8t,  78...1912    145     ,      ... 

I        2d,  78 1912    14219' 

3d,  78 1912    1 ' 

Clev.  AP.— Cons.,  8.  fd.,78.1900*125    I130 
4th,  sink,  (iiud,  6b 1892 '105    I      . 

St.I..  V.  AT.  H.— Ist,  gu.,  78.1897    115     117 

2d,  7s 1H98'106'3       ... 

2d,guar.,7a 1898 'lOSi-ji  ' 

Peoria  A  Pck.  IJion— 1st,  6»  . .  1921 1  1 12    | ' ' ' ". 

2d  mortg..  412s 1921    76" 

Pine  Creek  Railway— 6» 1932i  | 

Pitts.  Clevc.  ATol.— Ist,  Os... 1922    1' 

Pitts.  Junction— Ist  (is 1922*109    I      . 

Pltt«.  Mc.  K.  A  Y.— Ist  68 1932*118     |     '  .. 

Plttfl.  Palnsv.  AF.— 1st,  58...1916;     99    iioo 
Pitts.  Y.  A  Ash.— 1st,  .5s 1927 


...1921'115 

Louis.  A  Mo.  Elver- 1st,  7s.l900  "US'-!, I     C.  St.  L.  AN.  O.-Teii.  I., 78.1897  *116 

2d,  7s 1900    118     11       lat,  consol.,  7a 1897; 


68.. ..1898*11218 'iProsc't  A  Ariz.  Cent.  1st,  68,g. 1916    "97' 


St.  L.  Jacks.  A  Chic— lat,78.1894    113% 

Ist,  guar.  (564),  78 1894    113% 

2d  mort.  (360),  7a 1898    115 

2d,  guar.   (188),  7a 1898  *115 

Mias.K.  Bridge- 1st,  s.  f.,  6a.l912 

Chic.  Burl.  A  Nor.— Deb.  (5s.  .1896 

Chic.  Burling.  A  Q.-5»,  s.  f..l901 

Iowa  Div.— Sink,  fund,  5a..  1919 

Sinking  fund,  4s 1919 

Plain,  43 1921 

CUc.Mil.  A  St.  P.— Ist,  8s,P.D.1898 

2d,  7  3-108,  P.  D 1898 

1st,  7a,  ijg.,  R.  D 1902 

Ist,  La  Crosse  Division,  7s.  1893 

Ist,  I.  A  M.,  7b 1897 

Ist,  I.  A  D..  78 1899 


120 
120 


2d  income,  68 1916  ' 

Rich.  A  Danv.— Debenture  68.1927 
Atl.  A  Char.— lat,  pref.,  78. .  1897| 


2d,  68 1907*119    I I  RIch.A  W.P.Tor.- Con.c.f.,58.1914l     84ia 

Gold,  5s,  coupon 195lf  11814! I  R.W.AO.— No.  AM.latg.gii.5s.l916 

Memp  DIv.,  Istg.  48 19511  '101ia'!Rome W.AOg.Term.— l8lg.58,1918 

Dub.  AS.  C— 2d  Div..  78... 1894    1 iSt.  Jos.  A  Gr.  Is.— 2d  Inc 1925 


35 
:i03»« 


85<a 


'loi^' 
*103     I 


1st,  C.AM.,  7s 1903    126    |i;;8 

Ist,  I.  A  D.  Extension,  78... 1908    I2412 

1st,  Southwest  Div.,  68 1909    117ia 

1st.  La  C.  A  Dav.,  5s 1919  "104 

lat,  U.  A    D.,  78 1910    125 

1st,  H.  A   D.,  ija 1910 

Chicago  A  Paclflc  Div.,  68..1910! 
Chic.  A  Mo.  Rlv.  Div.,  58.. .1926 

Miner.al  Point  Div.  58 1910 

C.  A  L.  Sup.  Div.,  5s 1921 

Fargo  A  South.,  68,  Assn.  ..1924 

Inc.  conv.  sink,  fund,  5a 1916 

Dakota  A  Gt.  South.,  .5s.... 1916: 

ChicAN.W— E.acAL.S.- lst,68.1901 
DCS  M.  A  Minn.— 1st,  7s.... 1907 

Iowa  Midland— Ist,  88 1900 

Peninsula— 1st,  conv..  7s... 1898 
Chic.  A  Milwaukee— 1st,  7s. 1898 

■Will.  A  St.  P.— 2d,  7s 1907' 

Mil.  A  Mad.— 1st,  6s 1905    II914' 

X)tt.  C.  F.  A  St.  P.— lat,  53. .1909  *108ia 
Northern  lil.—lst.  5s lOlO'loria 

Chicago  Rock  Island  A  Paciflc—      !  i 

Dea  Moines  A  Ft.  D.— 1st,  4s.l905  *  85    | 
1st,  21.2a 1905 


IO7I4I M    Ced.  Falls  A  Minn,— lat.  78.. 1907'     71 

Ind.Bloom.AW.— Ist,  pi-e(.78.1900    

Ohio  Ind.  A  W.— lal  pr... 5s.. 1938'     95 
Ohio  Ind.  A  West.— Jil,  58. .1938      38 

98    I I    I.B.AW.,con. inc. Trust  receipts.'  

9312    9414  Ind.  D.  A  Spr.-lst  7.S,  ex.  00.1906      951* 

125      126     I  Ind.  Dec.  A  West.— .M.  5a 19471  .... 

116      120      ,     2dM.,iuc.53 1948!  !36 

127    I llowaCentral— lsfgcild,58....1938  * 86 

Illi2'll4     I  Kan.  C.Wy.an.AN.W,— lat,58.1938    ' 

118  122     :,Kings  Co.  Elov.-8er.A,lat  .581925    104    IIO4I3' 

119  1 Lake  Shore  A  Mich  80. 


40* 

20 

961a 


•111 
122  isl, 
lOlis  . 

'131 


Clevc.  P.  A  A.— 7s 1892  ' 

Buff.  A  Er.— New  boiidit,  78.1898' 
Kal.  A  W.  Pigeon— l.st,  78.. .1890 

Det.  M.  AT.— Ist,  7s 1906 

Lake  Shore— Div.  bonds,  78.1899  *125 

104     ! Mahon'g  Coal  RR.— lat,  58.1934!  110 

117    JII8I2  Litchf.  Car.AWeat.— Iat68.  g.l916    

10414  1041a  Louglsland- 1st,  78 1898  ' '123 

N.Y.AB'wayB.— lat.  g.  58.1927*107%' 

2dmortg.,  inc 1927    

N.  Y.  A  M.  Beach— lat,  78..1897  *110    ,113 

N.  Y.  B.  AM.  B.— lat,  g.,  58.1935!  ' 

Brooklyn  &  Mont.— l.st,  68. .1911     1 

lat,  5a .1911'  ' 


111 


'.'XioiH 


123 


89ifl 


Extension,   la 1905      83     ; 'iLouisv.  Southeni 

Keokuk  A  Des  M.— 1st,  5s.. 1923    105%' Lou.  N.  O.  A  Tex.— lat.  48.... 1934 

Cliic.  A  St.  Louts— 1st,  68 1915'  '122     '      2d  mort.,  58 1934! 

Chic.  8t.  P.  A  Kan.  City— 5s..l9:j6l IJLoulsv.  St.L.ATcx.— lat  g.  68.1917 

Minn.  AN.  W.— Ist,  g.,  5s.. 1934 I  [Mexican  National— l.st,  g.,  68. 1927^ 

Chlc.St.  P.AMiim.— lst,68...1918    127     :      2d,  income,  6s,  "A".... 1917 

No.  Wisconsin— 1st,  6s 19.30    1 I     2d,  income,  6s,  "B" 19171 

St.  Paul  AS.  C— l.st,  6» 19191  126    j Michigan  Central— 63 1909 

Chic.  A  W.  Ind.— 1st,  s.  f.,  6s.l919  *115     1 1    Coupon,  5s 1931 

General  mortgage,  6s 1932*118    | \'    Jack.  Lan.  A  Sag.— 6s 189li 


Kan.  C.  A  Omaha— 1st,  5s..  1927 

St.  L.  AL  A  T.  H.— DIv.  bonds  1894 1' 

Bellcv.  ASo.  lU.- 1st,  88...  1896 

Bellev.  A  C:ar.— 1st,  6a 1923 

Chi.St,L.APad.— lst,gd.g.5s  1917 

St.  Louis  So.— 1st,  gd.  g  48.1931 

Car.  AShawt.— Istg.  4s.... 1932 

St.  Louis  A  Chic— 1st,  con.  6s.  1927 

St.  L.  A  L  M.— Ark.  Br.,lst,78.1895 

St.  Louis  A  San  Francisco— 

Ist,  6a,  P.  C.  A  0 1919 

E(iuipmcnt,  7a 1 895 

Ist,  trust,  gold,  ,5s 19871 

Kan.  City  A  8.— 1st,  6s,  g.l916 
Ft.  S.  A  V.  B.  Bg.— lat,  68.1910 
St.  L.  K.  A  So.  Wn.— lat,  6.S.1916 
Kansas  Mld'd.- 1st,  g.  48.1937; 
St.  Paul  A  Duliith— 1st, 58... .19311*110 

2il  mortgage  5s 1917i* IlOO 

St.  Paul  Minn  A  M.— l.st,  78. .1909    114      

2dmort.,6s 1909*121     1 

Minneap.  Union— lat,  6s 1922 

Mont.  Cen.— 1st,  guar.,  6s..  19.37: '114ia; 

East.  Minn.,  Ist  div.  1st  58.1908! 

San  Ant.  A  Arans.- lst,6s,'85-1916      80     ...... 

1st,  6s,  1886 1926'     82    ' 

SmithtownAPt.Jeff.— lst,7Bl901    ' San  Fran.  A.N.  P.— 1st,  g.,  .5s.l919    lOO^g  ioo% 

Loul8.ANa.sh.— Cecil. Br.,  78  .1907    106    : :  Savan.AWest.-lst con.  g.,58, 1929    103    |i05 

N.  O.  A  M.— lat,  6s 1930    115     , :'8oloto  Val.— 1st,  cons.,78 19IO1  1 

N.  O.  A  M. -2d,  63 1930*105      '!     Coupons  off I  80 

Pensacola  Division.  68 1920    llOig' 'SodusBav  A  So.— 1st,  5s,  g...l924''' !l07ifl 

St.  Louis  Division,  let,  68... 1921    123    ' 80.  Pac,  Cal.— Ist  con.  Ss  ....19381     97     

2d,3s 1980     6514 ITexas  Central— 1st,  s.  f.,  78... 1909*  4919    53 

Na3bv.  A  Decatur— l3t,  7s. .1900  *121     |123      !     Ist  mortgage,  78 1911*4914    53 

8.  AN.  Ala.— S.  f.,  (is 1910    ..'....' Texas  A  New  Orleans— lst,7s.  1905    ' 

Pens.  A  At.— lat,  6a,  gold. ..1921    IOII2  IO212  '     Sabine  Division,  lat,  6a 1912l*103i2! 

Naah.  Flor.  A  8.   lat  gu.  53.,1937    97'9  Tex.  A  Pac.  E.  Div.— 1st,  68.1905    107i2 

latg.  68...1917i     97        9714  Tol.  A.  A.  A  Cad.— Os 1917'  IO512  HO 


91%  . 

40    |. 


101 


61  Hi 

18    I 


I 


jage, 
an.  Ham.  A  D.— Con.  s.  f.,  78.1905    127 

2d.  gold,  412S 1937,* 

Cin.  I.  St.  L.A  Chic— lst,g.,4s.l936    101 

Consol.,  (5s 1920    

Cin.  Jack.  A  Mac— 1st,  g.,  .53.1936'  

CI.C0I.  Cin.  A  Ind.— lat,  7s,s.f.l899 

Consol.  sink,  fund,  7a 1914    

Clevc  A  Mah.  V.— Gold,  5a...  1938!  107 
Colorado  MidLind— lat,  g.,  68.1936  100 
Columbia  A  Green.— Ist,  63..  19161  102 

2d,  6s 192g1     75 

Col.  A  Cin.  Midland— 1st,  6s. 1914'     89 


100 12 
1 104    I 


121    I123I2 


102 
115 
11713' 


103 


Milw.L.S.AW.— Ext.  A  Imp., 5s. "29 
Michigan  Divl.sion,  1st,  68.. 1924 
Ashland  Diviaian— lat,  6s -.1925 
Incomes I  'IO6I4 

Mlnn.ASt.L.—I'a  Ex.,  lat,  78.19091     85     ! 

2d  mortg.,  7s 1891' 

Southwest  E.xt.— 1st,  78 19101 

Paciflc  Ext.— lat,  68 1921 

Impr.  A  equipment,  Oa 19221 

Minn.  A  Pac— Ist  mortg.,  58.1936! 

Minn.S.  8te.  M.  A  Atl.— lat,  58.1926' 
93 13  Missouri  Pacitlc— Trust,g.,5s.l917 


52      , 
76I3. 

8213'. 


Del.  Lack.  AW.— Convert.  7s,1892  '109      Mobile  A  Ohio-lat  est.,  6s...  1927 

Mortgage7s 1907    135     1140    |i     1st  pref.  debenturca 

Syra.  Bing^AN.Y.— 1st,  78.1906    135%  140  St.  L.  A  Cairo— is,  guar 1931 

Morris  A  Essex- 1st,  7a....l914    146I2  149    I  Morgan's  La.  AT.— 1st,  6e.... 1920 
2d,  7a 1H91    105%  106      .    Ist,  78 1918 


99 
107 


74 


99^8 


79 


-  -  126 

Bonds.  78 ...;:::. ;;;;;:;;.i966:*i23':r.".T..  'Na8hy(5hat.'A8t.'L.— 2d,'68!;i9oiti*iio>3 


7sof  1871 1901 

Ist,  con.,  guar.,  78 1915'  143    !.... 

Del.  A  Hud.  Cfanal— l8t,  78...1891'  104%  105 

1st,  extension,  73 1891'  .. 

CoupiHi,  78 1894  '116% 

Pa.  Div.,  coup.,  7s 1917    147 

Albany  A  Susq.— Ist, gu.,7s.l906  '136    '.... 

1st,  cons.,  guar.,  68 19O61  125% 

Eens.  A  Bar.— lat,  coup.,  78.1921'  

Denv.  A  R.  G.— Imp.,g.,  .5s...  1928 
DiU.  80.  Sh.  A  Atl.- Gold  5s..  1937 
E.  Tcnn.  Va.  A  Ga.— 1st,  78...  1900 

Divisional  ,58 19301*110 

Ist  ext..gold,  5a I937! 


New  Orleans  A  Gulf— Ist,  6s  .1926 

;N.  O.  A.  No.  E.— Pr.  1.,  g.,  (is.. 1915!  

In.  J.  Junction— Guar.  1st,  48.19861*104 

In.  Y.  N.  H.  AIL— 1st,  reg.  48.1903    110i4llO%  Cahaba  Coal  .Min.— 1st  g.  7a.. 1907 

■  "'    ■  60       -       -  -     -----      -  


Tol.  A.  A.  A  Mt.  PI.— 68 1919! 

Union  Paciflc— 1st,  6s 1896 

1st,  6s 1897 

Ist    68  1898 

Collateral'  Triist,  'ek'.'.'.'.'.'.'.'.'.  1908 

Collateral  Trust,  5s 1907 

C.  Br.  U.  P.— F.  c,  7s 18951*103      . 

Atch.  Col.  A  Pac— 1st,  Os..  .19051     93i2 

Atch.  J.  Co.  A  W.— 1st,  6s. . .  1905 : ' 

Utah  Southern- Gen.,78,..1909 
Exten.,  1st,  7s 1909 

U.  P.  Lin.  A  Col.— 1st, g.,  53.1918 

Utah  A  Northern— Qcn.,  58.1926 

Valley  R'y  Co.  of  O.— Con.  0s.l921|* 1102% 

Wab.St.L.AP.— Dct.Dlv.,6s,Tr.r60.  

Equipment  bonds 1883 

(Duin.  &  Tol.— 1st,  78,Trust  rec. 

Han.  A  Naples— 1st,  7s, Tr.  rec  .. 

III.  A  80.  la.— lat,  ex.,  6s,Tr.rec . . . 

St.L.K.C.AN.— R.E.ARR.7S.1895 
St.CharlesBr'ge- l8t,6a...l90S    

No.  Missouri— 1st,  78 18951  II419  114% 

Warren  A  Frank.— Ist,  78 1896    ' 

West.  Va.  C.  A  Pitts.— Ist,  68.1911    ' 

Wlscon.  Cent  Co.-l8tg.  58.. .1937     94    1 

Income  5s 1937     54H 

iTIlAoellaiieons  Bonds.  I 

Am.  Water  W.  Co.— Ist  68. . ..  1907  *109     ill 

Ist  con.,  gold,  5s 1907*  99%  IOOI4 

Boston  Un.  (ias-Tr.  cer.  5s. .1939      94%    9514 


152 
84    1   85 
94I2    95 
124ial26ia( 


110 


N.  Y.  A  Northeru— 2d,  4s 1927  ' 

N.  Y.  Susq.  A  West.- Deb.  68.1897 
2d,  413S 1937      81     I   82 

N.  y:  Tcx.  AMcx.- 1st,  43....1912    

Northern  Pac— Divid.  scrip  ext...    10314' 

James Kivcr  Val.— 1st,  6a.. .1936    107 

Spokane  A  Pal.— Ist,  6s 193(i    _„  „       _ --„   -    ,■       ■ 

St.  Paul  A  N.  P.-Gen.,  68..1923    120    , :|Phlladelphia  Co.— 1st  s.  f.  68.1898    'IO214 

HclenaARcdM'n—lst,g., 68.1937!   ^103     |  West.  Union  Tcl.—Coup.  7s...  190C* |118 

DuluthAManitoba— l8t,g.68l936l  IIII2' '  Whitebr'st  Fuel- Gen.  3.f.  68,19081  104    I 


Col.  A  Hock.  Coal  AI.—68,g.. 1917      93is 

.   Equitable  G.  A  F.— Ist  63 1905,  103 

hHackcnsack  Water— Ist.  58..  1926  ' 

.'Hendenson  Bridge— Ist  g.  68.1931 

.  I  Iron  Steamboat  Co.— 6s 1901 

.  'People's  ({aa  A  Coke  >  1st  g.6s,1904 
lOS'a'      Co.,  Chicago s  2d  j[.  63,1904 


66 


No  price  Friday;  these  are  the  lateat  quotations  made  this  week 
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Naw  Tork  CUT  Bank  SUtement  for  the  week  endinK  Aug. 
8.1W9.  towfouJwi.      Vr*  omit  two  ciphers  (00)  in  all  ca^es. 


BAMK*.., 


BaakorNtw  York., 

MsBhttiu  Co 

MtRbaaU' 


C»fU»L  aurtHf- 


If  anhul*'  Kzeb'ara 
-  •-    ■  iMUIeaal..... 
i>  *  DroT«n' 
I'ATrater* 

BWKb 

fc«r  MmDatact'n. 

>»WU>  NtUuiial 

*       !•(  N«w  Vorll... 

rtwB  KxohuxO" 


at-::::::::: 


[«ttkAmarus*_.. 


Irrto* 

OttlmMt' 

llKMAIl... ....... 

UMtkat  A  FaltoB 

•t.  HUholw. 

■bM*  LMIIier 

Oara  KxcIimkc 

Qaathienul. 

OrtmiUL 

iBDOTMn'  A  Tnwtan 

r»rk 

Iforth  RlT«r 

Xut  RITtr 

JtavUi  NailoDftl 

Osatnl  NatlKU*! 

Saoond  NaiiouiU 

ninth  Nallonal 

Wlnl  Nationftl 

Third  Natlouat 

H.  V.  Nal'l  KxobBii(a 

Bowarr 

Haw  York  Cotinif... 
Garman-Aniarlcan... 

C^aaa  National 

Witlii  Avaona 

Samiui  Kxohanca.. 

Oeimanla. 

TToHed  BUtaa 

laoreoln 

Qartald 

VUth  KatloDal 

Xaak  of  tba  Matjop. 

'Waattilda. 

■•■board 

■Ixib  National 

Waaum  National.... 


Total. 


j,Oon: 

t.v. 
8.1  ■• 

I.''- 
1.1" 
1.1" 


iM)U,U| 

900.0 

900,0 

600,0 

SOO.O 

1,900,0 

•,000,0 

6,000,0 

1.000,0 

1,000,0 

422,7 

l.MIO.O 

450,0 

200,0 

700,0 

1,000,0 

M0,0 

600,0 

400.0 

760,0 

600,0 

600,0 

1,000.0 

1,000,0 

300,0 

1.600,0 

a,uoo,o 

240,0 
260,0 

8,200,0 

3,000,0 
800,0 
760,0 
600,0 

1,000,0 
800,0 
360,0 
200,0 
760,0 
600,0 
lOO.C 
300,0 
200,0 
600,0 
SOO.O 
200.0 
150,0 
300,0 
200,0 
600,0 
200,0 

8,600.0 


iMiu     anti*.    i-f^-  Dttx»*i* 


213.7 

100,9 

626,1 

t>9,l 

472,4 

l,66i,(> 

8,118,1 

1,833,  l> 

743,0 

83^.2 

838.2 

684,3 

260,3 

4)>1,6 

1.202,6 

368.8 

874.0 

IM.T 

6H.S.1 

207.tf 

320.3 

1.116,2 

2-|9.0 

S7B.0 

4.2«2,1> 

2,04  ;<.J 

U7,6 

121.0 

1,336,4 

607,3 

223.2 

281,8 

6,167,1 

218,2 

132,0 

807,6 

167,0 

310.U 

679,7 

731,3 

380.0 

361,6 

617.7 

234,3 

380.7 

358,3 

474,4 

231,6 

127.6 

82.6 

321,6 


12,890,0 
9.3.M,0 
7,680,0 
9.277,0 

11,549.4 
4.328.0 
9,056.3 
8.149.2 

99,3*7.7 
3.66S.4 
6.368,2 
1.91)8,1 
3,860,0 
1,415,3 
8,466,7 
1,488.(1 
8,966,0 

17.356.0 

17.373,3 
6,»64,K 
8,ie8.& 
2.824.0 

11,815,6 
6,363.6 
2.353.8 
4.342.0 

14.901,8 
2. 947.0 
3,0u7'4 
2.803.0 
4.140.9 
3,009.6 
3,lh6,0 
7.439.1 
4,756,1 
2.120.1 

21.652,7 

2i,041>.2 
3,094,0 
1.335.6 

19,672.3 
8.339,0 
4,073,0 
5,294,0 

32.742.9 
7,357.1 
1,515,9 
3.254.4 
2,635,5 
2,868,2 
9,402,1 
4,036.3 
2,883,8 
2.449,1 
4,749,7 
3.0i>0,8 
3,154.5 
1,675,6 
4,179,1 
2,029,0 
3,18.S,0 
1,804,2 

11.2oS,9 


t 

2,020,0 

1,363,0 

1.561.8 

1,843.0 

1.815.2 

463.0 

2,047.0 

417.8 

9,340,0 

833,0 

718.4 

478.9 

112.0 

128.0 

811,6 

355,2 

367,8 

2,3s2,6 

1,165.8 

837,5 

1,688,9 

501,4 

2,688,7 

1,00Z.3 

380,9 

808,8 

4,286.3 

450.2 

853.8 

209.0 

1,150,2 

20o,3 

650,0 

923,0 

807,4 

194,8 

4,051,1 

3,933,5 

99,2 

331,7 

2,161,3 

462,0 

932.0 

1,432,3 

3,423,6 

1,518,7 

189,ft 

660,3 

69,5,0 

396.0 

1,. 132.1 

9H4.3 

18.1,2 

163,9 

1,668.3 

637.4 

660.3 

395.0 

906,8 

4S4,0 

490,0 

297.8 

1,252,6 


60.762.7  84.630.1  «13.021,6  73,160,8  43.678.2  431.491.3 


• 

1,720.0 
703.0 

1,104.0 
633,0 
929,8 
377.0 

2,195.0 

194.6 

9«2,8 

614,7 

6.^7.2 

94,5 

426,0 

88,5 

256,K 

35,7 

214,2 

2.411,0 

2,t51,7 
279.3 
963,6 
357,8 
570,4 
407,!" 
233,9 
451,7 
9:1,6 
801,3 
353.3 
334.8 
171.0 
186,1 
346,0 
298,0 
802,8 
357.2 

1,785,4 

2,692,3 

110,5 

97,8 

2,885,6 

1,306.0 
253.0 
501.0 

2,3.W,6 
513,7 
115,4 
216,0 
94,5 
149,1) 

1,460,11 
112,0 
866,6 
366,6 
26,3 
320,7 
230,1 
180,6 
334,7 
201,0 
076,0 
232,7 

1,810,9 


* 

13,350,0 
9,019,0 
8,612.8 
7.852,0 

11,379,2 
3,677.0 

10,188..') 
2,80o,3 

37,805,0 
4.129,1 
4,411,0 
1,987,1 
3,127,0 
1,316,4 
2.884.5 
l,50a.'2 
3.226,0 

16.100,0 

12,463.2 
4,720,.5 
9,I3;,9 
3,180,6 

12,732,7 
6,692,1 

3,()6«,:< 

4,769,0 

16,922.2 
2,l'9;i,0 
3.073,7 
3,22:-,9 
4,618..i 
1,831,6 
3,838.0 
6,934,5 
6,634.4 
2,100,1 

22,883.8 

25.176,2 
2,339.4 
1,64>^,» 

20,43.-,,2 
8,600,0 
4,904,0 
6,193,1 

22.676,2 
8,143.11 
1,40S,0 
2,68e,0 
3,i27..o 
2,589,9 

11,194,3 
4,282,8 
8,489,4 
2,8,')  1,7 
5,611,0 
3,050,.) 
3,629,9 
1,898,7 
4,928,6 
2,108,0 
4,160,0 
2,105,8 

10,866,4 


BiKU.        Au'i-Jui.  I    Loana.       SptcU.     LfQalt.  \Dej>oMt.'\Ci'rVn  Clearingt. 


N.  Vark.' 
Joly     6... 

"      13.... 

"      20.... 

•'     27..., 
Ang.    3.. 
Baafon.' 
July  20..., 

••      27..., 
AllK.     3..., 

Vhtln,* 
July  20..., 

"      27.... 
Anir      ■<... 


113,856,2  423,40.5,0  73,155,3  43,.il2,l'443,797,5!3,953,5 
115,856,2  120,889,7.74.241.3  4.1,376,1:443,949.2  3,933,6 
115.S56.2  419.356,4  74,3.57,2|1 3,532,7 1442,620,3 '3,927,1 
115,392,8  416.761.3  72.239.2  44,176,3, 437,H01,7  3,940,6 
115,392,8  413,024,6,73,160,8  43,678,2,434,491,3  3,912,0 


6.\l2r>,3  156,919,3  10,710,5 
6,1,125.3  138.4.1!).-  10,116,7 
65, 125.,f  137,446,0    9,854,7 


6,185,6  140,522, 
4,821.6  138,376, 
4,777,3  136,246, 


1 


S4.7f7  3  101,871,0 
31,7^7,3  101.695.0 
(1,747  X  |I11,H7«  01 


26,583,0 
26,641,0 
26,441.0 


102,129, 
101.451, 
101.382 


2,640,3 
2,539,3 
2,538,1 

2,133,0 
2,135,0 
2.1:(2.0 


702,883,1 
7('2,P35,0 
681,13-1,0 
571,729,4 
557,639,6 

94,523.7 
89.654.,7 
80,316,6 

70,870.7 
65,r.70,8 
67.162,2 


...i  f  f  "7L"  i!""  "Jl"'""  ""J""'  *)urM.    tlnclading,  ror  Boston  and  Phlla- 
flwpbia.  tba  Item     due  to  other  b»nlc§." 

Bank  Stock  List— Latest  prices  this  week. 


America loo 

Ani.  Kxcb...  151 
Asbuiy  Park  I 
Bowery  ... 
Jlroariway . 
Butrha'dt  I. 

Central 

Cha>i' 

<'lialli^iiu.. 

<'Il.  IliKul I4OCO 

Cit) t5t;o 

<-*iti?.*-ns' 170 

«.'oliuiil)ia....  l.',0 
<"ori;iin.rr«      !l03 

C." '-\     ii.\ 

1 


197 


Garlielil 400 

German  Ara..l20 
OeniiiiE   El.  270 

Geniraiita '270 

Greeiiwlclu.  'no 

HaLover 29'1 

Kiid  Klver..  115 
Im.  A  Trails'  540 

IrrtuB 175 

LfathCTllI»'  230 

l.inrolli ,220 

(.Mudi.sojiSq..  105 
Manliatliiu...  175 
!  Market*  Ful  200 
■■  ■  -nios'..  200 
,tTr»'.|200 
tile...  205 


1  1: 

Kiti 

,  ,\  V,.., 

fi,. 

I        .. 

lit' 

K..,i 

Oaiijiliit... 


iitfi' 
M'M  hUEx 
.M<  !!(>jn)litim 
M'!:..l".lis 

Ml,  \l,,n1«  ..175 
"■     ■.;,yHUl.!l75 
1.18 


165 
120 

135, 
350 


N 


.N'lnvYork...  212      248 


BA.NhS         Bld.;A8k,|      BANKS.     I  Bid 

N.Y.  County.  4^ 
N.Y.NatEX.  127 

Ninth |l50 

N.  America.. 1180 
North  Kiver.|l45 

Oriental 210 

Paciac i)65 

Parle 240 

People's 1210 

Pbcuix  ..      ,U41 
ProiUice  Ex.  113 

Republic 1173 

Seaboard. ...ilS5 

Stcoml 323 

'Seventh lluO 

Shoe&i.eath.  160 

Sixth 

St.  Nicholas. 
Slate  of  N.Y. 

Thinl L 

Tradeamen'e, 
United  St'ea. 

Western 

Weot  Side.. 


1; 

1 


City  Railroad  Secarltlcs— Brokers'  (quotations. 


Ask. 


I'M 


ir 


U.  D  KB.  &B. -Scrip  63. 

;i«bth  Av.— Stock. 

I    Scrip.  6»,  1914 

42.1  &  tir'nd  St.  F'ry-Stk. 

I     lat  niurt.,  7.-.  1893 

42il  St.  .Maiih.Jt  St.N.Ave. 

l»tuioit.,  6a,  1910 

I    '-Mraort.,  iuei>Hie,6a 

Hon«t,W.St.JiiM.'y_stk. 

1    Istmort,  7»,  18u4 

Ninth  Ave-... 

Second  Ave.— Stock 


w^  ......    ,n.o. OMJrK...... 

,    1st  mort.,  58.  1910 

Sixth  Ave.— stock 

I    Isf  mort.,  78,  1890 ' 

Third  Ave.-stock... 

Bonds.  7a.  1890 
Twenty.thlrd  Sf.-Stocic" 

Istmort.,  7»,  1803... 


lot 

143 
,105 

|ii6" 

38 

116 

59 

165 
1C9 

'99"' 
106 
165 
103 
'240 
102 
226 

log 


146 
118 


200 
160 

via 
iin 

130 


105 
150 
110 


40 

116"a 

62 

iio" 
ioi  ■ 

107 
173 
106 
260 
104 
230 
Ul) 


Qaotations  in  Boston,  Philadelphia  and  Baltimore. 
Following  are  quotations  of  active  stocks  and  bonds,    A  ful* 
list  is  given  in  the  Chronicle  the  third  Saturday  of  each  month 


SECURITIES. 


Bid.  Ask. 


37 
217 
161 
201 
257 

"li' 


BOI*TON. 

RAII.UOAI1  STOCKS,  t 

Atc-hi.soii  tt  Topcka 

Boston  & -Vlbany 

Boi^tun  iV  Lowell 

B'^rtton  it  Main,' 

Boston  &  Providence 

Oalllornia  Southern 

Central  of  Massachusetts 

Preferred 

Cblc.  Burl.  &  Nortb'n.... 

Chic.  4  West.  Mich 

Cleveland  &  Canton 

Preferred. 

Concord 

Connecticut  A  Passump.. 

C.unecticut  River 

Kastem 

Preferred 

Fitcbburjr,  pref 

Flint*  Pere  Marquette.. 

Pref  ened 

Kan.  C.  Ft.  Scott  &  Mom. 
K.  C.  Memph.  <fe  Binn.... 
Louisville  Evans,  it  St.  L. 

Preferred 

Maine  Central 

Maucbi  Bter  A  Lawrence. 

.Mexican  Central 

N.  Y.  &  New  Eug.,  pref. 

Northern 

Norwich  &  Worcester... 
Oeilcnsb.  €fc  Lake  Cham. 

uid  Colou.v 

Portland  Saco  &  Ports.. 

Summit  Branch 

Vermont  it  Mas.s 

Wisconsin  Central 

Preferred 

BUNDS. 
Atch.  *  Topeka— Ist,  78. 

Collai.  Trust,  58 

Plain,  5s 

Mortgage,  5s 

Trust,  & 

Bail.  &  Mo.  R.  in  Neb.— 

Exempt, 68 

Non  exempt,  68... 

Land  grant,  7s 

California  South.— 1st,  6s. 

Income,  69 {  35 

Consol.  of  Vermont^5s..  88 
Kastera.Mass.- Os,  new..  125 
K.  C.  Ft.  Scott  c6  Mem., 6s'  lli\ 
K.C.  Ft.  Scott*  Glf.— 7s  117'a 
Kana.  City  Law.*  80.— 68  8100 
K.C.  Memph.  <fc  Binn— 58|  99 
Kan.  Cit.8t.Jo.<iC.B.— 7s   


30 

C 
24 

ill" 

100 

133 

69 

■go' 

74- 

"Vo' 
35 

Vi2 
213 
1478 

156' 

175 

iWh 
126 
6 

"23^ 


76 
64 


He'll 


Huntington  &  Broad  Top 

Prefer*  eii 

S7>8   I.ehiiih  Vallev 

21711,   Little  Scbtiyl'klll 

162      iMiuehlll  &  s.  Haven 

JNesunehoning  Valley 

iNortbern  I'cntral 

iNorili   Pennsylvania 

PennsyUania 

217t  ;l*hil.  It  itrie 

4919,  Ihunbury  &  Lewlston 

33    litJnitedCo'sof  N.  J 


259 
17 


SECURITIES. 


6H. 
25 


101 
135 
70 
25 
93 
75 
50 


I5I8 
121 
151 


177 15 


23=4 
60 

115>< 
76 
66 

"91" 


iWeslJersey 

iWectJeisevifi  Atlantic      48 

RAILROAD  BONDS. 

AUegb.  Val.— 7  3.108,'96.  112 

Inc.  73,  end.  Coup., '94..      33"( 
iBells  Gap— Ist  JL,  e».... 

Cam.  A  Ami).— M.  6»,'89..  102 

CatawlBsii-M.  7s,  1900...  12015 
Cliartiers— 1st  mort,.  7s.. 

Clearlicld  &  Jefl'.- Ist,  Os.  115 

lt,'onnecting — 6s 

Del.AHd.U,-l,st,78,  1905.  130»s 

Eastou  A  Amboy,— M.  58.  117 

Elmira  *  Wilni.-lst,  6s..  120 
Hail  is.  P.  M't  J.&L.— 48 
Hunt'ndt  B.  T.— l8t,78.. 

2d  mortg.,  78.. 

Consol.  M.,68 1021a  103' 

Leh.V.-lst.  08.C.AH.,'98  llOia  . 

'.id,  78,  leg.,  1910 1391a 

Cons.  6s,  C.  &  R.,  1923..'  I38I4  ISSi* 

North  Penu.— 1st  M.,  78.1  117'.jll9 

General  mort.  78, 1903.  l'-'8    '1291« 

N.Y.Phil.<SkNorf-l8t,68'  llO^i'lll 


K.  City  Su'd&  Memp.— Os 
K.  City  Clin.  &  Spr'd,     " 


5s{ 

78... 


63 

ibs' 

661^ 
29  "s 
17 


Little  R.  &  Ft.  Sm 
Louisv.Ev.ASt.L.- 1st,  68 

2d  mort.,  2.6s 

Mar.  H.  &  Ont.— 1925,  6s. 

1923,  68 

Mexican  Cen  — 48.,  1911.. 

1st  con.  inc., 3s,  193*»..., 

2d  con.  inc,  33,1939.... 
N.  Y.  &  N.  Eng.— 1st,  78. 

Istmort.,  63 1  119 

2rt  moit.,  63 «109>« 

Ogrtens.  &  L.  C— Cons.,  68  5     ... 

Kutland-5s I  lOO^ 

Southern  Kansas— 5s |    86 

Texas  Division— OS i 

Incomes i  75 

Wiscon.  Cent.~lst  M,,  08      9514 

Income,  Ss 


PHILADELPHIA. 

RAILRO.\D  STOCKS! 

Bell's  Gap 

Camden  &  Atlantic,  pref. 

Kast  Pennsylvania 

Elmira  &  Williamsport... 
Preferred 


53 


44 
36 
5614 


100 

"a'oia 


US'* 


loo's 

105 

110 


057, 

30 

18 
129 
1191a' 
110 
104 

87  Hil 
73 

96' 
55 


Bid.     Ask 


17'4 
45>.i 
5336 
69  », 
71', 
54  >< 


233Hl 


53I9 
70 
72 
64« 


62 
28 

2'34" 
66 
48  >9 


35 
i'o'2'ii 


116 


136 
1181* 


113 


105 

101% 

13 

ii'f"' 

104'i 


Incoii-e.  6rt I     50 

Penn.— Gcn.68,  coup.1910    

Cons.  Os,  coup.,  1903  ...    122^4 

Cons.,  5s,  coup.,  1919...1  114 

41.23,  Tni.st  Luau |  108 

Perkiomen— Istse.  58,  'IS    

2d  series  5s,  1918 ]  103 

Penn.AN.Y.Can.- 7s,"96   il7ia 
Phlla.  <t  Erie— con.    68...1  II5I4 

General  mortg.  48 '  10314 

Philadcl.  &  Read,— l>t,  6s    121 

'.id,  78,  C.  &  R.,  1893.... 

Cons.,  7s,  coup.,  1911... 

Cons.,  6s,  g.,  I.R.C.1911 

Imp.,  6s,  g,,  coup.,  1897. 

Cons.  5s.,  1st  set'.,  1922. 

Deferred  incomes,  coup 
Phil.W.  <fc  Bait.— Tr.  c.,4s 
Pitts.  Cin.  A  St.  L.-78,cp. 
SchuyL  R.  E.  8.— let,  58.. 
Steuben.  A  luit.lst  m,  5s, 
United  N.  J.— G.  68,  1908 
Warren  A  Frank.— Ist,  78 
West  Jersey — Ist  M.,  78.. 
W.  Jersey  A  Atl.— 1st,  68 
West  Penn.- 6a,  1893  .... 

Pittsburg  Br..  68 

KAl.TI.MORE. 
RAILROAD  STOCKSt 
Baltimore  A  Obic 

l8t  pref _„.. 

2d  pref 

Central  Ohio 

Preferred 

Cbarl.  Col.  *  Augusta.... 

iWestern  Marylaud 

HAILROAD    BONDS. 
Atlanta  A  Char.— 1st,  78. 

Income,  6s 

iBalt.  A  Ohlo-4a,  1935... 
CapeFearA  yaa.--l8t,68 

Cent.  Ohio-68, 1890 

Char.  Col.A  Aug.— l8t,78 
Cin.  Wash.  A  Bait.— lata. 

2il,  6s 

3d    3s 

ist  Inc.,  5s,  1931 

Seab'dARo'u'ke— 68, 1928 
West.  Md.,  3d  guar.,  68 


123 

103 


108 


61 

120 

105 

4694 

}  50 

i  43 


104 

101>l 

i 

103 14 

110 

100 

53 

271.2 

10 
105 
5118 


Wil.  C(>LAAng.,6s,1910.    118 


53 
1283* 


105 

118>a 


103 1« 
123 
114 
135 


10ia« 

15 
102 


105 


log's 

i09'>i 


90 


12 

121 
105 19 
102 

loe 

i'l'o'ii 

28 
10'4 


t  Per  share.  i  Last  price  this  week. 

N.  Y.  and  Brooklyn  (ins  Scciirlties— Brokers'  Quotations. 


GAS  COMPANIES. 

Bid.    Ask. 

1      GAS  COMPANIES. 

Bid.  1  Ask. 

Brooklyn  G;*  s-Ligbt 

Citizens'  Gas-Light 

107  >, 

67 

101) 

86  Hi 

no 

116 

loa 
100 
111 
100 

1081.J 
70 

103 
87 

I26" 

104 

102 

iu2  ' 

People's  ■  Brooklyn' 

Williani.^burg 

75     1   78 
118    '120 

Bonds,  5s 

Consolidated  Gas 

Jersey  City  A  Hoboken,. 

Metropolitan— Bonds 

.Mutual  (N.  Y.) 

1    Bond.*,  Cs 

Melropoiltan  (Brooklyn).. 

'Mrinlcipal— Buuds,  78 

Fulton  Municipal 

los  ,11a 

89      

vli'iW 

100     1103 

120  .122 
110  1112 

Eiiuitable 

Bonds,  68 

Nassau  (Brooklj-n) 

Scrip  

1 

New  Torlc  Stock  Exchange— Unlisted  Securities, 


SECURITIES. 

Am.  Bank  Note  Co 

.\tob.  A  Pike's  P'k.  Ist  6s 
Atl.  A  Char.  Air  Line 

1st,  7s,  1907 

Brooklyn  EleVd- stock.. 

Brunswick  Co  

California  Pacific 

1st  mort.,  41.J3 

2d  mort..  guar 

Ohio.  A  Atl.— Beneficiary. 

Cincinnati  A  Spriiigf 

C.V.  W.  A  M.-  Cen.  D.lst. 
Coctiuental  Can.  A  Imp.. 
Dul.  S.  shore  A  At.—  stk. 

Pref 

Gdorgia  Pac— Stock 

ist  68 

ConsoL  53 ._ 

Income  5s 

Kanawha  A  Ohio 

Ist  prof 

2d  pref - 

IstOs 

Keely  Motor 

Lehigli  A  Wilkes. Coal... 
Little  Hoc'.!  A  Ft.  Smith.. 
L,N.  A.AC.— O.A  I.Dir,,68 
Memphis  A  Cha'st.  consols 
Mex.  Nat.ConBlrnct'n  Co. 


Bid.  I  Ask. 


SECURITIES. 


12i.j'113 

82 '4I   82" 


'Mlchlgin  A  Ohio' 

IMt.  Des.&  East  Sli.  Ld.Co. 

,Ne'.vb.  Dutcli.A  Couu 

N.J.  Southern 

N.  O.  Pac.  Laid  Grant... 

Newp.  N.  A  Miss.  Vai 

N.  Y.  V.-.S.A  Bati 

N.  Y.  A  Green'd  Lake,  lat 

2rt  mort 

N.Y.  Loan  A  Imtir 

N.  Pac.  P.  dOreille  Liv.. 

Mia.ouii  mvis  01 

North  ftiv.Cons.  C  ^.scrir. 
(i.I.AW.— l.st  ace.iut.cert. 

2d  occ.  int.  cert 

Ocean  .SS.  Co.    1st,  guar 

iPensaoola  A  AtUmtic. 

Postal  Telegrjpli- Cable. 

St.  Louis  A  Ch.eago 

I    Prof 

iSt.  Paul  E. A  Or.Tr..  lat  61. 

cioi.o  Val.  is;.  7«,Tr.  roe. 

'Jd,  7a,  Tni.-.t  receipts... 

Toledo  Peoria  A  West.. 

Utah  Coutial.— lat  63 

Wal)asli-.\i-w  1  t,  5s 

New   'Jil.  5s 

West.  N.  Car.— Con.68.... 


Bid. 

Ask. 

1 

1  6^ 

17 

211 

>v 

H 

19 

22 

20 1« 

2 
35 

18 

40 

«'4 

10 

50 

"4 

.iSS 

...a.* 

23 

102 

104 

3!>4 

» 

35 

4 

2» 

i"02 

101 

113 

...... 

S3 

_ 

1314 

ii'9 

1110 

., 

1021a 

103  ig 

8UI4 

93 

August  10,  1889.J 
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The  INTESTOKS'  Supplement,  a  pamphlet  of  150  pagtx, 
tontains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Cikonicle.  Extra  copies 
arc  sold  to  subscribers  of  the  Chroniclk  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
ti»  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Bo  ASS. 


Latttt  Mamtnot  Reportett. 


Week  or  Mo 


KOAUS. 


LateM  Eamingi  Beporlei. 


We€k  or  Mo 


k  J'ly 


Addison  &  Penu  May 

AllPKlieuy  Val..  May 

Aunisfon  AAtl.  July 

Aunistoii  &  Cin.  July 

Asli v.at  f'partau  July 

Atch.  T.  \-  8.  Fc.  3a  wk  July 
Bt.L.K.C.A-Cul.  3(1  wk  Jiilv 
Gulf.Col.ArS.F.  3(1  wk  July 
Calitor'a  C'cut.  3d  wk  July 
Califor'aSou..  3d  wkjuly 
Total  system!.  3d  wk  July 

Atlanta  &  Char   May 

Atlanta  A:  W.rt.  June 

Athuitie  \-  Pac.  4th  wk  J'ly 

B.&O.Eis:L;uc*  June 

Western  Lines  June 

Total June 

Bait,  i-  Potomac  June 

Beech  Creek June 

Buff.Roeh.i  Pitt  «h  wk  J'ly 

Bur.C'.Rap.&No.  May 

Cairo  V.  &  Chic.  4th  wkj'ne 

Camden  &  Atl..  Juno  . 

Caiada Atlantic  April. 

Ca  n  adia  u  Paci  tie  4  til  w 

CpK'r&Yad. Val  July 

Cent.  Br.  U.  P     "' 

Ceu.KH.ABs.Co 

Centralof  N.  J 

Central  Paeiflc 

Central  of  ti.C. 

Charh'st'n  &  Sav 

Char.Col.  Jc  An?. 

Chat.R'me&Col. 

Cheraw.  A-  Darl . 

rfChes.  &  Ohio  . . 

Ches.  O.  &  S.  W. 
Eliz.Lex.&B.S. 

Ches.  A-  Lenoir  . 

Chie.  A  Atlantic. 

Chic.  Burl.  A-  No 

Chie.  Burl.  &  Q. 
Line*  cunlr'l'd 

Chie. A  East.  111. 

Chio.Mil.  A.St.P. 

Chie.  AN'thw'n. 

Chic.  A  Oh.  Riv.  July. 

Chie.  Pe.  A  St.  L.  May.  .. 

Chie.sr.P.AK.C.  July.... 

Chie. St. P.  M.AO.  June 

Chie.  A  W.  .Mich,  tth  wk  J'ly 

Cin.  Ga.  A  Ports.  July 

Cin.  Jack.  A  Mac  4th  wk  J'lv 

Cin.  N.  O.  A  T.  P.  3d  wk  July 
Ala. at. .South.  3d  wk  Julv 
N.  Orl.  A  N.  E.  3d  wk  July 
Ala.  A  Vicksb.  [3d  wk  July 
Viek.s.  8\t.  &  P.ktd  wkjuly 
Erlancer  i?yst.'3d  wk  Jidy 


1889. 


May 

June 

Juno 

May 

May 

June 

July 

May 

May 

July 

June 

June 

May 

4th  wk  J'lv 
June.....".!    141,801 

June 2.109.207 

June 574,853 

4th  wk  J'lv  58.7e5 
4thwkJ'ly|  fi4.5,.50;) 
June 12,001,054 


178,183 

7,011 

8,591 

11.100 

331,170 

1,916 

50,(>4  4 

17,241 

ll,ti02 

444,402 

98,1(18 

20,<il8 

63.385 

1,377,361 

405,970 

1,783,331 

•122,195 

•25,448 

55,868 

217,716 

13,124 

68,667 

4-^,365 

405.00.) 

28,330 

50.883 

506,739 

1,190,930 

l,288,4t-J 

5,836 

40,089 

71.550 

2A429 

4,818 

586,306 

146,719 

56,391 

4,982 

63,015 


1888. 


163,311 
7,271 

'  '9;813 

369,075 

1.-139 

56.042 

1 6,400 

28,278 

501,522 

85,038 

23,111 

79,12r 

1,330,104 

.172,385 

1,702,489 

133,889 

67.050 

.50,689 

194,501 

12,195 

68,027 

42,843 

348,000 

24,887 

64,082 

465,761 

1.074,180 

1,282,992 

6,318 

38,888 

67.595 


Jan.  1  to  Latest  Date 


1889. 


Ciu.P.ieh.AFt.W 
Cin.  .«el.  A  Mob. 
Cin.Wab.i-Mleh. 
Cin.  Wash.  A  Ball 
Clev.AkronACol 
Clev.  A  Canton.. 
eCl.Cin.Ch.AS.I, 
<"lev.  A  Marietta 
Color.  Midland.. 
Col.  A  (irccnv  . 
Col.  A  tin.  Mid.. 


4th  wk  J'ly 

.Iiine 

July 

4th  wk  J'ly 
3d  wk  July 

Juno 

4th  wk  J'ly 

July 

4th  wk  J'ly 
.ruly •. 

4th  wk  J'ly 


Col.  Ilnek.V.AT.  4thwk  J'ly 

Coving.A.'Miie'n.  June 

Bay.Ft.W.A Chi.  July 

l>env.  A  Rio  (ir.  1st  wk  Aug 

Denv.-.P'kAPae  May 

/Den.T.x.A  F.W.  July 

Det.Uav  C.  A  Alp'Sd  wk  July 
I>et.Laii.s'ir  A  X(i  4th  wk  J'ly 

I>urtli  A  Iron  R.  May 

Pulut:i  S.S.A  Atl  Ithwk  J'lv 


E.Tenii.Va.AOa. 
Evans.AInd'plls 
Evansv.  A-  T.  H. 
Fitehburf?.. 
Flint.AP.  Marq. 
Flor.  Cent.  &P.. 
Ft.W.Cin.  &L.. 
Geortria  Paelttc 
Ceo.  So.  A  Fla.. 
Gr.  Rap.  Alnd.. 
Other  lines .  . . 
riraud  Trunk. .. 


d  wk  July 
4th  wk  J'ly 
4tli  wk  J'ly 

June 

Ithwk  J'ly 
Ithwk  J'ly 

June 

July 

May 

4th  wk  J'ly 
Ithwk  J'lv 
WkJuly27. 


4,910 

28,016 

268,037 

478,734 

35,298 

5,937 

17,03  4 

70,919 

29,898 

14,669 

9.961 

7,016 

132,493 

1-2,184 

4,742 

49,200 

49,016 

13,337 

36,074 

328,896 

21.410 

49.600 

43,900 

8,622 

54,182 

5,912 

38.612 

162,000 

72,309 

2 15,901 

9,321 

30,525 

146,840 

6.5.813 

111,350 

9,385 

27,536 

47^,076 

62,558, 

22,421 

24,534' 

105,594 

25,300: 

78.293 

5,334 

410,515 


4,768 

412,326 

143,219 

77,207 

5,356 

56,632 

174.004 

1,953,934 

491,90(i 

55,531 

593.733 

2,286,974 

3.353 

25,117 

186,270 

561,689 

31,11 

0,357 

16,800 

70,123 

24,734 

13,573 

7,502 

6,466 

122,393 

9.722 

7,434 

40.817 

48,2911 

11,162 

34.253 

289,243 

25,721 

46.3(>5 

36,897 

9,060 

71,857 

3,094 

32,374 

159,000 

88,993 

183,305 

12,129 

2l,50(; 

41,187 

50,415 

104,264 

7,637 

27.053 

450,064 

58,960 

21,621 

21,774 

93,840 

72,7871 

0,011 

375,632| 


42,566 

852,781 

55,038 

63,622 

65,89 

10,149,383 

28,457 

1,754.614 

573,887 

434,781 

13,759,220 

607.217 

202.783 

1 ,574,037 

7,044,535 

2,300,148 

9,944,6  S3 

787,423 

358,158 

1,109,578 

1,067,334 

325,145 

274,194 

155,878 

7,677.494 

217,497 

276,074 

3,427,060 

6,040,400 

5,791,374 

44,518 

323,667 

485,096 

93,310 

33,908 

3,172,621 

940.814 

391,047 

29,918 

1,180.949 

932,295 

1 1 ,962  777 

3,383,749 

1,420,235 


1888. 


* 
35,939 
798,165 
51,919 

(iO.l'ilJ 


1,374,046 


986,433 

12,791,910 

512,2S7 

191,722 

1,563,334 

7,284,175 

2,'275,573 

9,559,753 

745,431 

474.301 

1,0.-)8.931 

1,026,533 

323,305 

253.01  1 

143,249 

7.021.745 

176,'J65 

357.9;!0 

3,2i;9,(i99 

5,7:)(;.017 

5,92-<.;i48 

44,277 

300,385 

492,429 


Grand  Uinlds.— 

Chie.  A  Or.Tr.[WkJuly27. 

Uet.dr.H.A  M.  vvl,July27. 

Qou8.ATex.Ceii.  June 

Huinest'MAShirn  July 

Ul.Con. (111. ASo.,  June 

Cedar  F. A  Min.  July 

i)ub.  Aslo'xC.lJuno 

Iowa  lines June 

Total  all  ....iJuly 

Ind.Oec..^.- West.  June 

Int. Ai;t.  .\or...'July 

Iowa  Ciulral...!  Ithwk  J'ly 

KanawliaAiihici  Ithwk  J'ly 

K.C.F.3.  ,*;  Men:  l3d  wkjuly 

Kan.  C.  CI.  ASp.  i3d  wk  July 

K.C.Meiu.  A  Bir.  3d  wk  July 

K.C.Wy.  AN.W  ,July 

Kentucky  Cent 

Keokuk  A  West 

Kliigsl'n  A  Pein 

Kno.w.  A  Ohio. 

L.  Erie  All.  A  So. 

L.  Erie  A  West 

l.ohiuh  A  riud.. 

L.  Rock  it  Mem 

Loni;  Island . . . 

La.  A  Mo.  River. 

Louls.Ev.ASt.L 

IyOuis\'.A  N'a.shv 

Louis.  N.  A&Ch. 

Lomsv.N.O.  AT. 

Lou.  St.r/.AL<tx. 

Loulsv.  fiouth'n. 

Maryland  C<Mit 

Memphis  &  Chas 

[Mexican  Cent... 

JMex.  Nation.al  . 

tMexican  R'way 

Mil.L.Sh.AWost 

Milwaukee  A  No 

Mineral  Ran«c.. 

Mlnneap.ASt.L. 

M.St.P.  AS.S.M. 

Mo.  Kan.  A  Tex. 

Mobile  A  Ohio.. 

Montana  Union. 

Nash.Ch.ASt.L. 

Natchez  Jac.  AC. 

New  Brunswick. 


1889. 

i 

74,191: 

20,300 

188.058 

12,000 

1,074,735 

0,906 

138,075 

1 16.023 


1888. 


« 

53,991 

21,113 

150,121 

0,019 

003,757 

8,480 

142,'294 

.    _    ,     1.50,687 

1,188,341  1,039,849 


JaH.XtoLalM*tDmt$. 


1880. 


33,833 

2.871,497 

912.399 

457.  lU 

33,757 

l,23><.13.i 

79.").:!(i2 

9.97.1, !)(;6 

2,559.2(;3 

].431.:i59 


13,085,913'l2,47s.ii.-). 


11,110,790 

40. 1 09 

135.929 

1,560,147 

2,739,0:)  1 

780.696 

33,3  16 

320,747 

1,949,131 
902,335 
523,(i03 
290,253 
273. P35 

4,009,31)7 

2.50,272 

4-<,317, 

287,779, 

1,121,0591 
333,695 
19.5,433 

4,651,sl5 
139,236 
930.474 
334.175 
180.57-< 

1,370,693 

44.938 

265.655 

4,421,731 
301,123 

1,179,691 
295.679 
607,749 


11,477, 121- 

25.7.'i5 

117.1i;o 

l,13li,760 

2,794, 2(;.'3 

791.927 

34,131 

277,7()"> 

3,923,7117 
807,591 
412.740 
2:19,026 
25:1.1^9 

3, (Kill. ,"..■13 

229,109 

49,312 

263,403 

1.134.910 
33'*, 399 
13  1, .!.-,() 

4,316,657 
155,306 
744.092 
323,767 
l-<l,(i87 

1,534,255 

I9.:tl:4 
22:f.-'77 
■1,3x5,691 
4(l(i,752 
9li,'i,5:i6 
2i>l  1,627 
536,353 


956,401 

3,164,513 

153.4X5 

431.3x3 

2,646.045 

1.577,x30 

647,100 

139,914, 

731.461, 

99.6211 

1.294,453 

117,674 

10.676,714 


700,710 

2,943.704 

127.131) 

!(!;!.  1 56 

2,461.077 

1,119.050 

011.921 

125,760 

693,045 

1.269,717 

115.:U8 

9.004.661 


line 
Ithwk  J'ly 
Ithwk  J'ly 

May 

July 

4thwk  J'ly 

July 

3d  wk  July 

July 

May 

Ithwk  J'ly 
4thwk  J'ly 
tth  wk  J'ly 
Ithwk  J'ly 

July 

July 

April 

3d  wk  July 
Ithwk  J'ly 

July 

Wk  July  27 
istwk  Auk 
4th  wk  J'ly 

July 

-Inly 

July 

July 

July 

May 

June 

,ld  wk  J'ne 

-     .,May 

N.  Jer.sev  A  N.  Y.  I  May 

New  Orl.  &  GulflJuly 

N.  Y.  C.  AH.  R.  Inly 

N.  Y.  L.  E.  A  W.  Juno 

N.  Y.  Pa.  AOhio  .May 

N.  Y.  AN.EnfC..  June 

N.  Y.&N'orth'n.  July 

NY.Ont.&W..  Ithwk  J'ly 

JN.Y.  Sii.sq.  A  W.  June 

Nortolk  A  West.  4tUwk  J'ly 

N'theast'n  (S.  C.)  May 

North'nCeutr.al.'June 

Northern  Paciaci4th  wk  J'ly 
Ohio  lud.  &  W..i3d  wk  July 

Ohio  A  Miss '  4th  wk  J'ly 

Ohio  A  Northw..  July 

Ohio  River i4thwk  J'ly 

Ohio  Southern..  I  July 

Ohio  Val.  of  Ky.  :4th wk  J'ly 
Omaha  A  St.  L. . :  May.  . . 
Oregon  Imp.  Co.  I  April. . 
Ores?.  R.  A  N.  Co.  May . . . 
Oi'ox.  Short  I.iueiMay ... 
Pennsylvania  ..June  .. 
Peoria  Dee. AEv.  4th  wk  J'ly; 

Petersburg I  June 

Phila.  A  Erio...lJune 

Phila.  ARead'K.'Jiiue 

Pittsb.  A  West'n  June 

Pitts.Clev.AT.  June 

Pitts.  Pain. A  F.  June 

Total  system  4th  wk  J'ly 

Pt.  Royal  i  Aus.  May 

Pt.Roy.A  W.Car.  M.iy 

Prescott  &  Ariz ,  June 

cR.A  Dan.  Sy.s'm  4th  wk  J'ly 

Rich.  A  Petersh.  June 

Rio  Gr.  West '  3d  wk  July  1 

Rome  VV.  A  Ot;d.  May 

St.  Jos.  A  G.  Isl.  4th  wk  J'ly 
St.L.A.AT.lI.B's  4th  wk  J'ly, 
St.L.  Ark.  A  Tex.  ]4tli  wk  J'ly 
St.L.A  San  Fran.  4lh  wk  J'ly 

St.PaulADiil'th  July 

St.P.Min.&Man.  July 

S.Ant.AAr.I>a3s.|3d  wk  Julv 
S.  Fran.&N.Pae.l3  wks  July 
Sav.  Am.  A  Mon.  !July. 
Scioto  Valley...  June 
Seattle  L.  S.  A  B,  !4th  wk  J'ly 
Sheuauiloah  Val  [July. 


23,764 

253.740 

27,152 

7,776 

TS.l.-JO 

3.06.'5 

13,877 

35,060 

77,.507 

8.485 

5,966 

41,893 

4,465 

75.100 

28,350 

9,159 

444,117 

32,052 

29,461 

491,345 

68,960 

54,203 

26,.558 

31,000 

12,000 

33,440 

1 50,98  1 

293,292 

75,886 

83,755 

34,515 

9,920 

119,700 

116,705 

620,134 

204,933 

61,033 

259,175 

2,410 

71,322 

21,335 

10,576 


27,087 

210.149 

33,511 

0,751 
69,087 

3,969 
10,928 
28,246 
79,872 

7,2'29 

0,420 
38,132 

.5.145 
60,951 
24,018 
11.135 
433,727 
37.39<1 
25,510 
437,182 
.50.934 
51,769 


«    ! 

1,920,2761 

548,833 

1,102,304 

72.300! 

(.6,406,7701 

40,983 

771.1 80I 

814,262; 

8,409,3731 

169,185 

1,777,716' 

780,370 

1.30,837 

2,464,005 

142,295 


1888. 

« 

1,807,991 

591,406 

085,OUA 

80,193 

3,45 1, .594 


20,000 

]0,'200 

30,126 

189,253 

171,753 

70,508 

03,.5'2O 

29,329 

0,433 

109.034 

84.333 

509,990 

179,282 

67.228 

228.181 

2.247 

67,530 

18,9.50 

9,267 


226,670 

45.3,170 

177,811 

110.667 

238,888 

31,'2.50 

1,3S7,'267 

131,560 

298.317 

l,877.'i74 

1.55,348 

539,223 

9,728,921 

l.'2«l.550 

1,412,175 


lo9,394 

]4i,019 

443.06'2 

173,73g 

106.98.1 

108,566 

31.467 

1,102,373 

138,115 

.368.913 

1,848,202 

172,338 

526.052 

9,060,375 

1.204.897 

1,260,466 


40.206  36,879 

803,361  857.668 

3,608,208  3,396.739 

2,1.30,319  1. 323.898 

2,467,248  2,288,413 

1,953,535  1,517.248 

645,985  586.249 

61,443  52,521 

707,477  743,944 

749,2.50;  485,265 

3,767,435  3,417.433 

1,081,951 1  1,380,1.10 

279,930  299,318 

1,664,9011  1,490,015 

82,356  69.845 

345.155  321,067 

87,268  86,620 

92,662  83.160 

19,7:12,061  1 9,472, 8'24 


2.951,9192,850.191 

2,311. 6042,232,194  12.190.5x2  12,310,611 

433,3531  515.666]  2.3ti(i.(l(;  1  "" 

479,830]  450,079  2,599.1  ox 

56,865]  53,959  -311.125 

66,5901  54,690  997,125 

116,180!  113,639  609,931 

96,369,  81,997'  2,943,957 

51,002  1^0.074!  295, H41 

*416,553l  551,2601  2,715,301 

091.2.)5  543,690  10,979,:t37 

25,974]  2x,H6[  743,414 

74.872!  76.5'20  2,1.30,027] 

19,130  10,601),  116,125 

12,410]  10,338  233,770' 

3-2,717  35,559t  277,7101 

0,1.57)  4,535]  73,632; 

41,263,  32.5'20  132,293 

301,5761  440,196  1,229,310 

513,615  507.550'  -2,125,179 

256,779'  241.333:  1,172,640 


•3931020  5,080.402  23,001,237 


17,869,       16,(!16: 

38,545)       37,291 

318,926'    431,172 

1,536,732  1.731,737) 


391,011 
252,508 
1,960,733 


June  , 


South  Carolina 
80.  Pacific  Co.— 

Gal.llar.AS.A. 

Louis'a  West.. 

Mor)5an'.s  L  A  T. 

N.  Y.  T.  &  Mcx. 

Tex.  A  N.  (jrl. 

Atlantic  sys'in'Juno 

PaciUc  system  June 
Total  of  all.. 
So.  Pae.  RR.— 

No.  Div.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  Div.. 

New  Mcx.  Div. 
Spar.  Un.  A  Col. 
Stateu  I.  Rap.  T. 
Summit  Branch. 

Lykens  Valley  June 

Texas  A  Paeille.  Ithwk  J'ly 
Tol.  A.  A. A  N.  M.  4th  wk  J'ly 

Tol.  Col.  A  Cin..  July 

Tol.A  Ohio  Cent.  4th  wk  J'ly 

Tol.AO.Cen.Ex.  July 

Tol.  P.  A  West..  4th  wk  J'ly 
ToL  St.  L.  A  K.C.  IstwkAug 
Union  Paeiflc. . .  June 


.lunc  . 
June  . 
June  . 
.Tuno  . 
Juno  . 


Juno 

May 

May 

May 

May 

May 

.Inly 

June 


all  4,790' 

39,971 

28,890: 

59,690) 

18.451 

17.873, 

10.397 

229,656 

23,742 

30,650 

272.936 

23,128 

25,340l 

91,9.50 

138,073 

1-20,357 

033.7.89 

23.51: 

55.694 

14.295 

43,971 

9,490 

85,000 

76,507 

284,081 

78,577 

31.5,307 

12.703 

132.239 

823.010 

2.841,152 

3,664,708 

182,018 

530,444 

154,987 

83,895 

7,970 

121,949 

91,515 

32,037 

152.029, 

24.953' 

20.746' 

39.066] 

8,970' 

17,921 

32,850, 


107,7301 
40,120 
27,670 


2, 124,2.59 

2,;. 1 1,775 

319,030 

931„5'26 

659,037 

2,696..54S 

298,760 

2.900,142 

9,042,746 

771.639 

2.010.109 

102,605 

236,402 

302,324 

08.688 

102,309 

1,614,200 

2,262,181 

943,755 

17,358,205 

303,572 

222,578 

1,898,174 


679,509 
213,391 
142,163 


59,7011  1,244,318 


19,X50 

137,350 

17,277 

161,75:1 

7.491 

65.397 

19H,9.52 

6,129.016 

23,4l; 

146,365 

2  1.375 

'   73-2,3  U 

261.617 

1,257,901 

13,747 

629,X43 

22,26<1 

557,303 

79,-20x 

'  1.7ix,417 

163,319 

3,080,356 

181,.595 

624,447 

825,268 

4,036,473 

18.391 

620,777 

4x,034 

7,69!) 

I(i6,i8i 

49.718 

300,386 

5.806 

138,150 

71.512 

477.871 

63,930 

620,773 

295.252 

1,800,147 

71.039 

489,834 

289.523 

2,403,585 

9,919 

64,751 

104,412 

749.031 

771,095 

5.507,693 

950,619 

15,769,731 

,721,714 

21,2,7,481 

178,504 

759,016 

638,221 

2,404,772 

175,803 

809.431 

87,076 

417,009, 

7,045 

43.396; 

145,262 

530,290 

103,728 

331,494 

33,07-8 

402,703 

109.333 

3,373.875 

17.711 

521.199 

16.305 

137,664 

33,169 

633,401 

7,921 

15,510 

493,398) 

12,815 

.529,451 

536,276 
216.451 
101.306 

1.033,036 

1.55,105 

139,954 

43.959 

5,424.687 
132.2-25 
655,275 

l,2O'2,041 
571,763 
•197,195 

1,461,044 

2,975.718 
8  i  1 .528 

.4,915.367 
503,017 

47,001 
312,185 


458,973 
593,703 

1,854,371 

445.297 

2,437.512 

52,655 

604.2  48 

5.454.278 


706,524 

2,833,781 

980,500 

455,997 

42..543 

.514.190 

705.197 

52:.,  125 

3,36-,!  17 

3:i7, '!■•:; 

99,  '63 

643,978 

47,5'.0i)'» 

26X.43-2 


2..503.-239  2.433.268  12.778.688  13.493,530 
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Roam. 


l^nton  Piw. 


Wttkmr3te     i88».     1     18S8. 


May. 


Jan.  1  to  taut  Date. 

1888. 


3,041.134  3,010.994 
l«;i.B24'     168,017 

r>«,788| 

I  1.SS8 


\S,.i 
nU 
»  , 

\\. 
W,  ■ 
W. 

w  \ 

Wi: „ 

WU*'AJ11-^11I    I'v'lll 


i: , 


\.  i-ii 

-A    I  . 


!"iy 

IilIK- 

iibwk  J'lyi 

July j 

'.Iim« ' 

.  Jitnr 

iiliwk  J'ly 

Miiv 

llliuk  J'ly 


J  1(1 

iiitiaol 
;n.o«3 

108,200 

os.aoo 

132,270 

.'>2.889! 

•J.'S,(I2!>I 

(il.l'.'lil 

i:t3.W4li 


56.613 

15,890 

l.Vl.itV!- 

,-.o(!,:ilii: 
;i(!.".,:il»i 
10,8131 
29.2781 
94,800 
48,940 
150,686 
62,636 

•.>:»,27i 

.■^7,119 
]  12,879 


14,235,149 

747,050 

326,743 

81,861 

nil  •',209 

•_'.ini,9()(> 

(i.l7H.09.5 

60.18:1 

22(>,80S 

i,e8H,ii» 

351,610 
665,971 
294,872 

497,K61 

2.01  7,353 


•  Oiiernllou*  liiKTnipU'il  l>y  the  Rrcal  tooAi. 
I  liii-lii  Ilrik'  llii.s III  which  liiilf  owuerahlp Is nelo. 
:  V.  >  '  in-y. 

n  w  ,1V  uow  Incliidea. 

frill,  ^l,•"nlIlh|gdlvll^lou  In  1889. 

t  K.i  tin'  HVHtciii.  liipliulliiKnll  iimd  operated. 

'  "  i;ir<.iiy  liwliidi'il  in  tioth  ycurn. 


Ml 


V  Mt'kIM  ll>    ill.-  nil"  '1   >!'  '"Mil  ,1  ,-«i  n. 

w  orth  \  I>.  C.  for  Hrnt  tlirt-f  months  in  both  years. 


/!»■ 

Ut««t  «roM  Earninan*  by  Wftpkn.— Tlie  latest  weekly  earn- 
in  kb  in  the  foregoinK  table  are  separately  summed  up  as  follows; 

For  tlic  fourth  wi*k  of  July  tlienxhibit  is  quite  satisfactory, 
the  increase  amoimtiug  to  irSO  per  cent  on  70  roads.  Some 
of  the  roads  compare  with  one  less  working  day  last  year. 


4iA  vttk  0/  Jul^. 


Atlantic  .t  Paotflc 

BaOUo  lioch.  ,&  PittaDurg. 
Oitnifllan  Pad  ho 

<li:.'.ii:o  Ji  AUiutlo 

>  liii'.  .k  Kant.  Illinois 

CI':.  •  Mil.  A  St.  Paul... 

(  '.(«tMleh  .... 

I  I  ick.  ti  Mack. 

I Iticn.  &  FL  W. 

Uiu.  Wuolt.  <k.  BalU 

Cli-vi>.  ('ill.  I  h.  Jt  St.  L.. 

Oulonoto  .Midlnn'l 

Ool.  A  cm.  Midland 

Col.  11.  Val   .VToloilo 

11.  iMi.T  .V  Kio  (Jr.  \\>8t.- 

I  ■inir.tNo 

1  .t  Atlantlo... 

[-  V  IiHliatiap.. 

v.-   .;.-.       .     '.    r    H   

Kl    ■.■   ,\    :'    ;.     •■!  ,:4Uette... 

1  .  1 ,1  .1.  I'en ... 

(.  'Ks  A  Indiana. 


iiliof  Caua<la. 
•CLicwu  .t  Grand  Tr... 
'l>etn>itOr.  U.  iMll... 

w;i  rcntial   -.     -     

iIAGt.North. 

Ohio 

i-8t.rn 

i'l-iulirahe... 

■  \Vesli;m 

HIS.  &  St.  L.. 

.Va-hvlUe... 

i  •   Alb.  A  Chlo 

i.  ~    O  A  Texas 

."•1  ntral 

.M.  •     .1.  i:ulway 

Ml.'A.Hlkrr    1 ,.  Sh.&  WOSt.  , 

Milwaukii'  A  Northcru 

N.Y.  Out.  A  West 

NiTf..Ik  ,v  WeatBru 

N  Kdllo 

wHipl 


1889. 


"f  Kenlusiy. 
A  Kvuns 

'  ■  .-t.,  tot.  syat'iu 

Kicli.  ik  iJauv.  (S  rnadi.)  . 
8t.  Joei.|.li  A  Ur.  i.^land.. 
et  L.  Alt.  AT.  H.  Biclis 
Bt.  Louis  Ark.  A  Texas.. 

St.  Louis  A  San  Fran 

Seattle  L.  S.  A  EusU  

Taxas  A  Pacltle 

Toledo  Ann  A.  A  No.  Mich 
Toledo  A  Ohio  Central  .. 
T  i  la  A  Western. 

1  .  A  Kan.  V,..., 

'"' "..Kil.  »>8tcin). 

WMteru  N.  Y.  A  Penn 

WheellUK  A  Lake  Erie.... 

Wisconsin  (..'euiral 

Total  (70  roads) 

M«t  Increaae.  (11-80  p.  e).l 


• 

63,385 
55,368 

405,000 
63,015 
58.765 

61ft,.'500 
3.^i.29« 
17,fi31 
12.181 
49,616 

328,896 

49.600 

8.622 

.•(4,182 

221  460 
30,52.) 
G.1,84 

9,3.?5 
27,536 
62,55S 
22.42  1 
7H,293 
5,334 

410.515 

74,191 

20,30li 

27,152 

91,602 

7,77ti 

8,485 

5,966 

75,166 

29,461 

4^1,345 
t!8.9«6 
54,26o 

150,981 
75,886 

120,574 
34,545 
6G,590 
96,369, 

691,205 
74,872' 
12,410, 
6,157| 
17.8(i9| 
.59,690 

229,0561 
23,128, 
2.'..310 
91,950 

188.073 
fl,490! 

15  ;.029, 
21,933 
39.006 
17.921 
37,205 

428,fi07| 

108.200, 
25,029 

133,944 


1888, 


9 

79,126 
50,6-9 

348.00(1 
56,632 
55.531 

593,733 

31,107 

10,800 

9,72;; 

48,290 

289,243 
46,305 
9,060 
71,8.5' 

212,750 
24.f00 
50,115 
7,637 
27,'i.i3 
58,960 
21.621 
72,787 
6,011 

375,632 

53,991 

21,113 

33,511 

73,.509 

6.7d1 

7.229 

6.42(1 

00,951 

25.540 

437,182 
59,931 
5 !  ,769 

It  9,253 
■;0,.508 
92,27.1 
29,329 
51,090 
84,997 

.548,690 
76,520 
10,338 
4,535 
16,616 
59.701 

190.952 
18,717 
22,209 
79,20- 

163,31!) 
5,800 

16  ,388 
17,711 
33,109 
15,511 
13,543 

365.316 
94,800 
23,27] 

112, S79 


6,677,913    5,974,355 


Inereatt. 


9 


Deereat*. 


.'^,179 
57,000 

6,3-31 

3,231 1 
51,767 

1.13!' 
834 

2.462 

1.326 
39,653 

3,295 


9 
15,711 


8,710 

6,025 

15,428 

1,748 


3.598 

800 

5,506 

34',8S3 
20,200 


1S.093 
1,025 
1,256 


4.-iS 
17,675 


117 


677 


807 
6,359 


14,215 
3,921 

54,163 
9,032 
2,194 

".V,378 
28,299 
5,210 
1 1 ,90. 
11,372 

142,515 


454 


38,272 


2.072 
1,622 
1,253 


32,704 

4,381 

3.071 

12,742 

24,754 

3,6J0i 


1,648 


11 


7,212 

8,897 

2,411 

23,062 

63,351 

13,400; 

1.75S 

21,065 

803,110 
703,558 


17,359 


99,553 


■  Iror  wioa  vuuinK  July  27. 

Net  EarniBRs  Monthlj  to  Latest  Uate8.-The  tables  follow- 
ttiK  sh.iw  the  net  earnm^s  reported  this  week,  the  returns 
for  each  road  being  publislied  here  as  soon  as  rece  ved.  but  not 
kept  standing  from  week  to  week.  The  figures  C(  ver  the 
laestm.nthsand  the  totals  from  January  1,  and  also  the 
toUls  for  the  fis  ul  year  on  those  compmies  whose  fiacal  year 
dees  not  coi  respond  with  tbe  calendar  year.  ^ 


Roailit.  ^  „ 

Atch.  T.  p  A  .-.  |.o-..<iro8s.  1,5:12,062  1,4.54,115 


-JuHt.— 
1889.         1888. 
$ 


Net...  '295i271 

BUI.Kan.C'.ACul.Oro.^s.  5,009 

Net...  73 

Gulf  Col,  A  8.  Fe..Oru»».  252,468 

Nrt...  8,953 

Califvrnla  Central. (iross.  75,092 

.Net...  1,916 


5,575 

234,815 

62,418 


.—Jan.  I  to 

1889. 

.* 

9,152.992 

2,3.50,813 

22,400 

def  9,311 

1,585,.595 

17,330 

523,219 
72,743 


1888. 


1,"  97,801 


Roarit. 

California  South'n. Gross. 

Net... 

Tot.Uncs  control'd. Gross. 

Net... 

Beads  owned  jointly— 

Atchison's  hiilt Gross. 

Net... 

Grand  total Gross. 

Net... 

Central  of  Georgia.  Grots. 

Net... 

Net  ioclnd'g  irivestuients. 

Ju  y  1  toJ»Do30,)Groi-8. 

12  months (Net... 

Net  includ'g  Investments. 

Ches.Ohlo&8o'we8t.Gro8s. 

Net... 

Eliz.L.&Big  Bandy.  Gross. 

Net... 

Chic.  Burl.  A  North. .  Gross . . 

Net... 

Deny.  AKio  Grande. Gnwa. 

Net... 

Iowa*  Central (jros  s. 

Net... 

Kentucky  Central... Gross. 

Net... 

Northern  Paoifle Gross. 

N. t... 
July  1  to  June  30, )  Gross. 

12  months SNct... 

Ohio  liiver Gross. 

Net... 

Pittsburg  &  West'n.. Gross. 

Net... 

Pitts.  Clev.  A  Tol..Oio.s3. 

Net... 

Pitta.  I'aines.  &F.. Gross. 

Net... 

Total  system Griisa . 

Net    . 
July  1  to  June 30,  i  Gross. 

12  mouths JNeC... 

South  Pacilio  Co- 
Gal,  nar.  A  S.  A..  Gross. 
Not... 

Louis.  Western Gross. 

Net... 

Morgan's  La.&Te.x .  G  ross . 

Net... 

N.Y.  Texas  &  Mex. Gross. 

Net... 

Tex.  &  New  Orl'ns  Gross . 

Net... 

Tot.  All.  system. Gross. 

Net... 

Paciflc  system (iross. 

Net... 

Total  of  all (iross. 

Net... 

West'n  N.  Y.  A  Penu  Gross. 

Net... 

Ott.  1  to  June  30, 1  Gross. 

9  months jNet... 

Wisconsin  Central..  Gross. 
Net... 


Rnads. 

Chicago  Pco.  A  St.L.CJroFS. 

Net... 

WhecllDg  A  L.  Erie .  Gross. 

Net... 

July  1  to  May  31, 1  Gross. 

11  mouths )Net... 


. Jttne . 

1889,        1888. 

52,490     125,294 

4,968        20,902 

1,977,721  1,886,343 

311,239       

116,477       

def  3,117       

2,094,199  2.039,300 

308,112  385,987 

606,739  465,761 

82,496  89,906 

91,522  99,287 


.—Jan.  1  (0  June  30.-> 


1888. 
» 

906,860 
238,926 


1889. 

$ 
400,471 
36,988 

11,084,736    

2,408,569    

744,059    

8,400    

12,428,796  11,323,283 
2,176,975  1,974,381 


152,322 

62,643 

56.991 

14,659 

141,861 

40,801 

696,206 

335,462 

109.416 

17,533 

79,282 

31,853 

1 ,797,377  1 

668,831 


41,747 
17,878 

114,790 
47,839 
39,791 
10,711 
28.990 
14,500 

183,471 
73,150 


143,249 

41,825 

77,207 

25,756 

174.004 

29,121 

678,480 

260,700 

100,620 

5,275 

79,872 

32,331 

,610,137 

751,421 


44,185 
19.070 

107.730 
37,747 
40,120 
12,601 
27,670 
14,066 

175,520 
64,475 


3,427,000 

715,100 

840,602 

7,550,806 

2,305.027 

2,437,395 

940,814 

305,284 

391,047 

114,178 

932,295 

338,699 

3,574,321 

l,3u3,335 


3,269,699 

937.668 

1. "103.483 

7,320,835 

2.607,092 

2,074,293 

912,9CO 

287,526 

457,111 

114,357 

795,362 

33,018 

3,554,714 

1,038,220 


643,379 
40,460 


672,215 

Sf,5Gy 

453.170   443,963 

ls8,567   152,619 


9,08ii,537 

3,486,900 
19,707,468 

7,843,«27 
242,290 
100,218 
679,^09 
266,770 
243,391 
50,930 
142,103 
47,437 

3 ,065  060 
355,141 

2,190,981 
641,888 


7,43!', '62 

2,689,146 

l,'-i,810,'J28 

6,820,732 

1!<5,'48 

75,633 

5-6.276 

222,035 

216,451 

5  ,950 

101,806 

35,134 

904,533 

311,019 

2,023,375 

031,266 


284,681 

44,670 

78,577 

34,652 

315,367 

83,837 

12,703 

def. 545 

132,289 

53,094 

823.616 

215,707 

2,841,152 

1,014,582 

3,664, 768 

1,230,289 

201,322 

21,913 


35,252 

73,740 

71,9  =  9 

34,528 

23, 523 

59,711 

9,919 

def. 5,609 

104,412 

15,603 

■,71,095 

17  7,914 

7,9.50,619 

1,007,221 

3,721,711 

1,185,135 

272,591 

87,681 


323,202 
123,481 


316,221 
72,365 


lr89. 

s 

28,016 
12,169 
73,483 

20,6j7 


-May. — 


1888. 
25,117 

70,393 
23,427 


. April. . 

1889.  1888. 


Oregon  Impr'm't  Co. Gross.     301,578     410,196 
Ntt  ..        71,207     129,298 

Dec.  1  to  Apr.  30,  (til  OSS 

5muuths JNet 

*  Includlns  the  Chicago  line,  St.  Joseph  ItR.,  C 
em.  Now  Mexico  A  Arizona  and  Sonera. 


1,800,447  1.854,571 

252,979  442,357 

489,834  415.297 

142,242  2uS,137 

2,403.585  2,437,512 

663,976  717,398 

64,751  52,655 

def.27.194  de^32,49^ 

749,081  064,248 

21.=>,703  104,818 

5,507,',98  5,454,278 

l,'il7,705  1,500,210 

15,7fi9.';t4  10,002.073 

4,776,7iO  5,702,022 

21, '^77.481  22.056,352 

6,024,483  7,292,233 

1,50J.202  1.398,362 

268,:  65  3i)8,046 

2,351.387  2,129,121 

486,529  i.67,689 

1,772.921  1,084,303 

539,482         

.—Jan.  1  to  iluy  31. -s 

1889.  1888. 

i6  $ 

135,929  117,460 

355,913  350,529 

803.988  746,177 

303,1*0  241,501 

.-Jan.   1  tvAiirUZO.^ 

1889.  1888 

^  $ 

1,229,846  1,614,260 

11 0,000  301,036 

1,505,428  1.985,405 

110,  ;92  370,809 

hicagu  Kansas  A  West- 


GENERAL   INVESTMENT    NEWS. 


failed  Bonds. — The  following  bonds  have  been  called  for 
payment: 

iNDljiNA  Block  Coal. — First  mortgage  bonds  numbered 
as  below: 

ij<500  each— Nop.  101,  102,  lOJ,  104,  105,110,111,112,  113,  120,  121, 
123,  130,  131,  139,  140. 

$1,000  etch— Nos.  16,  20,  25,  27,  33,  38,  51,  53,  62,  OF,  73,  85,  86,  81, 
100. 

Union  P.^cific. — 129  sinking  fund  mortgage  bonds  num- 
bered as  below  will  be  redeemed  by  the  Union  Trust  Co.,  on 
September  1 ,  ujxin  notice  in  writing  from  the  holders  thereof  of 
their  election  to  have  their  said  bonds  so  redeemed. 


No3.  87,  2(2,  507,  510,  722,  84*,  939 
1,582,  1,589,  1,6,=>3,  1,711,  1,738,  1,827 
2,017,  2.757,  2,002,  3,134,  3,198,  3,2-<4. 
1.834,  5,019.  5.21^,  5,i53.  6,407,  5,414 
5.845,  .'^,874,  6,000,  6,012,  0.1 :6,  0,197, 
0.501,  6,507,  6,1.13,  6.646,  6,702,  6,81i, 
0,972.  0,999,  7,13^,  7,l(i2,  7,280,  7,312, 
7,478,  7.523,  7,583,  ",70.',  8,152,  8,153, 
8,956,  8,9.50,  9,023,  9,199,  9,342.  9,434. 
9,9.50.  9,998,  10.0  14,  10,120,  10,179,  li  ,2 
10,860,  10,949,  1(1,953,  10,98(i,  11,08!,  11 
11,485,  11.S02,  11,M29,  12,34',  12,345,  12, 
11,10!',  14,151,  14,293,  14,321,  11,728,  14 
1,-,551,  15,608. 


I,    1,211,1,491,1,524,  1,550 

1,'-51,    1.937,2.227.   2.331. 

3,619,   3,629,    :^.713,   3.852. 

5,455,   5,546,5.60^,5,715, 

0,263,   6,307,   '!.»10.  6,110, 

0,«20,   »i.834,  0.913,6,947, 

7,321,   7,324,   7,338.   7,382. 

8,3h7,  8,4  -7,  8.5.14,  8,749. 

9,435,  9,492,   !'.5-l,  9,795. 

12,   lo,:ig],   ic,521,    10,836. 

.108,  11,27.1,  11,313,  11,337, 

456,12,68?,    1:  ,7-0,  13,751, 

,937,   14,03f,  15,239,  15,374, 
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West  Jersey  &  Atlantic— 12  bonds,  $1,000  each,  of  tin- 
loan  of  March  1,  1H80,  numberod  as  bt'Iow,  will  be  paid  at  pir, 
with  accrued  interest,  at  the  oIKce  of  the  Fidelity  las.  Tr.  & 
8.  D.  Co.,  Philadelpliia,  August  31,  on  which  date  interest  will 
cease. 

No8.  18.  45,  4f,  59,  91,  130,  251,  25.'!,  :U4,  358,  35?,  37i. 

Canaitian  P.icific— tj'Apitclle  Loriitr  Lake  &  SaskaUjIiomiii. 

—The  contract  for  the  construction  of  this  road,  including' 
rails,  stations,  tanks,  gradinj?,  bridRinu;,  etc.,  has  been  let  to 
Jarae.s  Ross,  who  built  the  Can.  Pacific  in  the  same  district . 
and  who  lately  finished  for  the  Canadian  Pacific  their  short 
line  in  Canada.  The  line  will  e.ttend  from  Regina,  on  the 
Canailiau  Pacitic,  3.57  miles  west  of  Winnipeg,  north  to  Prince 
Albert,  a  distance  of  350  miles.  From  Regina  to  Long  Lake, 
23  miles,  was  completeil  in  1880,  and  the  extension  to  Prince 
Albert,  337  miles,  is  to  be  completed  by  the  end  of  1890.  The 
company  has  a  subsidy  for  30  years  from  the  Canadian  Gov- 
ernment of  £16,400  per  annum.  A  mortgage  at  the  rate  of 
£3,000  a  mile  has  been  authorb^ed,  whole  issue  £770,000.  The 
bonds  run  to  August  1,  1911,  bearing  6  per  cent  interest,  pay- 
able February  and  August.  The  Canadian  Paciflc  Railway 
Company  have  the  option  to  redeem  the  bonds  at  110  on 
Feb.  1,  1890.  Messrs.  Morton,  Rose  &  Co.,  of  London,  have 
sold  £500,000  of  the  Lssue,  being  all  that  was  offered. 

Central  New  Eiii^land  &  Western— Hartford  &  ConuHcti- 
cnt  VVestern. — At  a  meeting  of  Directors  of  the  Hartford  & 
Connecticut  Western  Railroad  Company  on  the  5th  inst.  there 
was  executed  a  lease  for  a  year  to  the  Central  New  England 
&  Western  Company  at  the  rate  of  two  per  cent  a  year  on  its 
stock  beginning  September  1,  1889,  dividends  payable  semi- 
annually March  1  and  September  1.  Under  Connecticut  laws 
directors  cannot  make  a  lease  of  more  than  a  year.  For  a 
long  lease  a  two-thirds  vote  of  stockholders  is  necessary.  Tlie 
Conr.ecticut  Western's  annual  meeting  comes  in  Decenil)er 
and  the  terms  of  a  long-time  contract  may  be  settled  thci. 
The  leasmg  party  assumes  the  interest  on  the  bonds  (.5008,000 
outstanding)  and  pays  the  dividend  on  the  stock  (.$3,637,300). 

The  Central  New  England  &  Western  is  now  operating  a 
through  line  from  Campbell  Hall  via  Poughkeepsie  Bridge  to 
Hartford,  143  miles. 

Chicago  &  Northwestern.— In  the  Chronicle  of  last  week, 
on  page  144,  the  comparative  statistics  of  this  company's 
operations  and  financial  condition  were  given  for  the  last  four 
years,  ending  respectively  with  May  31.  These  figures  are 
now  supplemented  by  the  full  report  of  President  Marvin 
Hughitt,  on  a  subsequent  page,  wliich  contains  many  particu- 
lars relating  to  the  last  fiscal  year,  and  also  remarks  upon  tlie 
railroad  situation  at  the  West, 

Detroit  Lansins:  &  Northern. — The  following  has  been 
issued  from  the  Boston  oJHce  for  the  six  months  ending 
June  30: 

1889.  .  1888. 

Groiseirnlng? $515,787  igt5S,0l6         In-.  $^7,771 

Exiionees* 400,733  315,626         lae.    85,109 


N  t  oarnlDga.. 
Clurgcs 


$115,054 
,     171,179 


:^142,390 
141,894 


Deo.  $27,3  3G 
lao.    29,'-'S) 


Balance 


def.$J6,125 


8ur.riii96         Dec..t56,(JL;  1 


'Operating  expenses,  77-89  iu  1889,  against  G6-91  In  1888. 

No  charge  was  made  to  construction  or  equipment. 

In  explanation  of  the  decrease  in  1889,  the  following  is 
given:  The  operating  expenses  for  the  first  six  months  of  1889 
are  much  larger  than  those  of  the  corresponding  period  of 
1888,  for  the  reason  that  during  the  present  year  the  cost  of 
operatmg  the  Grand  Rapids  L-ansing  &  Detooit  line  of  53 
miles  is  incluiled,  and  also  an  average  proportion  of  certain 
items  which  in  1888  amounted  to  §37,600,  and  were  charged 
out  in  the  last  six  months  of  that  year.  If  the  same  metliod 
of  accounting  were  pursued  this  year,  it  would  add  so  much 
to  the  net  earnings  of  the  first  six  montlis.  The  fixed  charges 
for  the  first  six  mouths  of  1889  show  an  increase  of  §39,384, 
accounted  for  as  follows:  The  Grand  Rapids  Lansing  & 
Detroit  Railroad  was  not  completed  and  opened  for  business 
until  July  15,  1888,  and  the  interest  charges  upon  its  bonds 
to  July  1,  1888,  were,  therefore,  charged  to  the  construction 
accoimt  of  that  road,  amounting  to  §27,700;  interest  on 
additional  D.  L.  &  N.  7  per  cent  bonds  issued  as  stated  in  last 
annual  report  §6,202;  dividend  on  Saginaw  &  Western  Rad- 
road  Company's  stock,  heretofore  charged  to  operating  ex- 
penses, §157;  total,  §31,059;  less  decrease  iu  amount  of  mis- 
cellaneous interest  paid,  §1,774,  leaves  §29,331.  It 
should  be  added  that  the  net  earnings  of  the  road 
for  the  last  half  of  the  year  are  usually  the  most  favorable 
and  the  interest  charges  for  that  time  will  ba 
reduced  §11,550,  by  reason  of  the  extension  at  par  of  the 
§770,000  Ionia  &  Lansing  8  per  cent  bonds,  due  July  1, 1889, 
for  ten  years  at  5  per  cent  p3r  annum  interest.  The  decrease 
in  net  over  and  above  op:?rating  expenses  and  interest  for  the 
first  six  months  of  1889,  as  compared  with  1888,  amounts  to 
§56,630,  as  follows:  Loss  in  net  earnings,  §27,333;  Grand 
Rapids  Lansing  &  Detroit  bond  interest,  §37,700;  Detroit 
Lansing  &  Northern  increase  in  bond  interest,  §3,302;  divi- 
dend on  Saginaw  &  Western  R.  R.  Co.  stock,  heretofore 
charg.'d  operating,  §157;  total,  §61,393;  less  decrease  in  amount 
of  miscellaneous  interest  paid,  §4,774,  leaves  §36,620. 

East  Tennes>ee  Virginia  &  Georgia.  —  At  Knoxville, 
Tenn.,  August  6,  Cliancellor  Gibson,  of  the  State  Court, 
gave  what  appears  to  be  an  extraordinary  decision  against 
this    company    for   claims  amounting  to    §33,000  for  dam- 


ages and  debts  duo  Ijefore  the  roa*!  was  forecloseil  iu  188ft. 
The  present  owners  hold  title  from  a  special  master  of  the 
United  States  Circuit  Court,  and  claim  full  title  and  exemutioa. 
from  all  previous  indebtedness.    The  case  will  be  appealecL 

Houston  &  Texas  Central. — Notice  is  given  that  arrange.'^ 
ments  have  been  made  for  paying  one  year's  interest  oa  u»e  • 
new  first  mortgage  bonds  issuable  under  the  reorganizat  ioo  i 
agreement  dated  Djc.  20,  1887.  Payments  will  be  made  ate' 
the  Central  Trust  Company's  oflice  on  and  after  Aug.  12, 1889, 
upon  presentation  of  outstanding  certificates  for  indonement 
of  sucu  iiayment  thereon. 

—  The  charter  of  the  new  Houston  &  Texas  Central  Railway- 
Company  was  tiled  in  Austin,  the  incorporators  being  F.  P. 
Olcott,  B.  G.  Mitchell,  of  New  York;  G.S.Ellis,  of  LcjugLUndi 
H.  E.  MoUin,  of  New  York;  F.  L.  Grant,  Brooklyn;  J.  Q. 
Adams,  Orange,  N.  Y.,  and  W.  H.  Ludlum,  Staten  Island, 
N.  Y.  Tlie  road  is  under  the  management  and  control  of  the 
following  board  of  directors:  E.  T.  Hyde,  C.  Dillingham,  E.  'W. 
Cave,  G.  A.  Quiidan,  C.  Fowler  and  D.  Ripley.  The  capitaL 
stock  is  $10,000,000.  The  Houston  &  Texas  Central  RaUway 
in  this  charter  means  the  line  from  Houston  to  Denison,  a. 
distance  of  345  niQes,  and  from  Hempstead  to  Austin,  a  dis- 
tance of  119  miles. 

Kansas  City  Fort  Scott  &  Memphis.— This  company  shows 
the  result  of  operations  for  the  first  six  months  of  1889,  aa 
follows: 

188?.  1888.  Inereate^ 

OMSsearniugs $2.'.!.t-2,576  $2,031,493  *i01,078. 

Expenses 1,514,995  1,440,481  104,5K 


Net $087,581 

Oilier  lucumo. 71,923 

Total  not $762,504 

riitcrest $191  OO.i 

Tralllo  contract,  K.  O.  M  &  B.  10,2oa 


All  charges ,$501,211 

BuUnces $261,293 

Dividends 258,462 


Surplng. 


$591,017 
15,339 

$606,358 

$-157,132 

e,806 

$t63,98S 

$142,363 
208,908 


$96,564 
59,584 

$156,14  a 
$33,32  a 

3,10  a 

$37,22a 

$118.03& 
49,404 


$2,831        dcf.  $66,600  $60,431. 

Missouri  Kansas  &  Texas. — A  circular  has  been  addressed  to 
the  consolidated  7  per  cent  first  mortgage  bondholders  by  Mr. 
Edward  King,  President  of  the  Union  Trust  Company,  Trustee 
of  this  mortgage.  A  letter  of  the  company's  counsel  is  en- 
closed, and  the  circular  says  :  "  You  will  observe  that,  in  Mr. 
Peckham's  opinion,  two  things  should  be  done ;  One,  a 
declaration  by  the  bondholders  that  the  whole  sum  is  now  due, 
coupled  with  a  request  to  the  Trust  Co.  to  enter  upon  the 
property.  The  object  of  this  is  to  make  an  effort  to  substitute 
the  Trustee  for  the  present  receivers  iu  the  management  of 
that  part  of  the  railway  covered  by  our  mortgage  which, 
without  such  declaration,  cannot  be  successfully  demanded. 
The  other  is  the  execution  by  the  bondholders  of  a  power  of 
attorney  authorizing  tlie  presentation  of  a  i)etition  to 
the  trustee  immediately  after  decree  of  foreclosure, 
requesting  tlmt  the  property  be  sold."  These  are  formal 
matters  required  by  tlie  mortgage.  In  regard  to  the 
recent  report  of  a  committee  on  a  division  of  earn- 
ings between  the  Northern  and  Southern  Divisions,  Mr.  King's 
circular  says:  "  A  committee  composed  of  the  General 
Manager,  the  Auditor  and  the  Counsel  of  the  receivers 
have  reported  that  an  arbitrary  basis  of  division  should 
be  established,  under  which  each  mile  of  haul  on  the  line  south 
of  Denison  should  count  as  one  and  a-half  miles  against  each 
mile  on  the  line  north  of  that  point.  The  extreme  unfairness 
of  tills  conclusion  is  apparent,  especially  in  face  of  the  fact 
that  the  tonnage  last  year  for  the  ten  months  ending  Nov.  1,. 
is  reported  to  have  originated  as  follows: 
Toa<  forwarded  from  Missouri  and  Kansas  stations  north  of 

Denison  94  6,043 

Tons    forwarded  from    Indian  Territory  stations  north  of 

Denloon 573,240 

1,459,283 
Tons  forw.irded  from  Texas  stitious  soJth  of  Denison 486,  96& 

1,946  ,24» 
showing  that  the  division  south  of  Denison  originated  and 
forwarded  only  about  25  per  cent  of  the  entire  tonnage  of  the 
system  and  26,374  tons  less  than  the  Indian  Territory. 

"It  is  evident,  therefore,  that  the  interest;  of  the  seve  n  per 
cent  bondholders  should  be  affirmatively  protected  by  their 
own  representatives  if  they  are  to  be  preserved." 

The  forms  signed  by  bondholders  should  be  returned  to  the 
Union  "Trust  Company,  73  Broadway. 

New  YorkCeutral  &  Huilson  River. — The  corrected  state- 
ment for  the  quarter  and  nine  montlis  ending  June  30,  1889,. 
is  as  follows: 


^(^'M^r-er  emi.  June  30. 


1889. 
,  $3,74  i,066 
.  .5,S(U,«13 
.  (67  0  p.'-.l 


Uros.s  eaniini^g, 
Oper.  expiMises. 
Expeu.  lo  earns. 

Net  earnings.  $2  882,053 
First  charjics....     1,963.000 

Pn.tlt $318,793 

Dlvid.n.ls  (1  p.  0. 
(lUirtody) 894.-'83 


13Si. 

$',t(M,s37 

5,305,3t)0 

(-88  54  pe.) 

$2,'5S4,i76 
1.  '54.860 

$709,616 
894.2^3 


.— .V«ii«  mos.  end.  June  3Z- 


1389. 

$25,'j51,0  5 

17,337,3  J 1 

(Hc,  so  p.  cj 

$■9,613,6   3 
5,8S9,7SO 


1883. 

$J8,f4-J,85a 

li,07r,89» 

(6785  p  c) 

$'.5-54,<)5» 
■'^,8S4.580 

$J,70J,37  » 

2,682.849 


$2,:  23.893 
2,'S;,349 
sur.  $41,043    »ur  $17,53  0 


Balince tur.$21,510  df.$lS4,661> 

Northern  Paciflc— In  our  editorial  columns  will  be  found 
some  preliminary  figures  bearing  on  the  operations  of  the  late 
fiscal  year. 
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ter  entuut;  Juue  <«'  lum  i>i»."  •■"--"  __  _  „ jinKn- 

,IW.  fc..«"'.L«a.•d'••'|2- 
$1,836,332 
1,046,4U1 


^.V.  T.  Penn  it  Ohio 


OpenUagezvease*      977, mi 
«807,7S1 


1989. 
12,746 


9'jOi.U 
14.S43 


%Rpavts  aiijd  jPoovmcuts. 


CHICAGO  &   NORTHWESTERN   R'WAY  CO. 


KMeanlnri-' 


liSwI      "1789.871       W0a,910       $489,580 


«3O.00O 
507,749 


»43,ftOO 
607,749 


T0t»l.... $537,740 

UikUuier,  Mirpla*    ^270,00^ 


$551,219 

$238,622 

Ben:  ■*  Sarat'>a 


OpcroUuh'cxii«!iu«». 

NetMrnlixi*...- 
lnt,reoliilaAiitxc4 


1989. 

$57a,'>24 

376.448 

$105,876 
261.217 


1988. 
$540,166 
305,221 

$150,04  5 
207,071 


$120,000 

1.415 

183,741 

$305,156 
$164,754 

Alb.  d 

1880. 

$826,550 

t0t,779 

$321,771 
27H,'  67 


$120,000 

1,673 

217,174 

$338,?17 
$150,733 

Siuqw. 

1888. 

$9U«,981 

514,069 

$292,912 
201,958 


BaUnce aef$65.34I<lef  $116,726 

. y.  r.  dfianada.- 

1HS9. 


UroMrarnlngi 

Op»r»UngoilKn»M 

Kct  earnliit;*--- 
Int.,  reoiali,&iaie« 


$226,076 
155,135 

«7(I,912 
74,289 


1888. 
$219,289 
156,975 

$62,314 
67,288 


6ur.$45,104   BUT. $30,951 
,     , — Sur.  Bing.  <C  jV-  J'  — 


ANNUAL  EEPOET  FOR  THE  THIRTIETH  FISCAL  YEAR  EHDINQ 
MAY  81.  1889. 


The  operations  of  the  company  for  the  last  fiscal  year,  and 
the  condition  of  its  affairs  on  the  31st  of  May,  1889,  are  pre- 
sented in  the  following  report  :— 

(Average  number  of  miles  operated,  4,24;3'96  ) 

GroBg  earnings $25,092,258   81 

OperatiiiK  expeuses  (59  65100  per  ct).. $15,325,650  25 
Taxes  (2  73-1.00  percent) 7<jl,6d7  OS 


16,027,287  33 


1889. 
$241,485 
121,409 

$120,076 
44,905 


1888. 
$236,017 
113,321 


$123,206 
44,905 


Net  revenue  from  operating. 
Interest  on  bonds 


..S^5,825,833  32 


i?9,664,971  48 


Lees  Oredils  for—  „_,,__  „^ 

Interest  aad  exchange  ace' t.. $70,1 77  20 
Divdends  onOmalia  stock — 216,200  00 


285,377  20 


Balance. det.$3,347      def.$4,974    Bur.$75,171   8ur.$78,391 

Or«on  Short  Line  &  Utah  Northern.  -Notice  is  ^ven 
t..  Uie  holder"  of  cnnital  st.x-k  in  the  Oregon  .Short  Line  Rail- 
„.:'?'!,n,«j,y.tl.e\.Ttah  &  Northern  Railway  Company  and 
Central  Railway  Company,  that  the  stock  in  the 
a,>rt  Line  &  Utali  Northern  RaUway  Company  will 
Ik.  rcaav  for  delivery  in  exchange  for  the  stock  of  the  above 
named  "companies  on  and  after  Wediiesday,  Aug.  7,  at  the 
office  of  tlie  comianv,  40  Equitable  Budding,  Boston.  The 
Block  of  the  Oregon  Short  Line  Railway  Company  registered 
in  New  York  will  be  exchanged  for  the  new  stock  at  the  othce 
of  the  Ujiion  Trust  Coini>any,  73  Broadway. 

Borne  &  Decatur.— The  sale  of  this  raihoad  will  take  place 
on  November  20  in  New  Yoik.  Connecting  with  the  Memphis 
&  Charleht.)n,  at  Decatur,  Ala.,  it  crosses  mto  Georgia  to 
Rome,  which  is  its  present  terminus.  Surveys  and  right  ot 
wav  have  been  obtained  to  continue  the  road  tlirough  to 
GaineevUle,  Ga..  where  it  would  connect  with  the  Richmond 
&  Danville.'  which  combination,  it  is  rumored,  may  bid  in  the 
road  on  the  day  of  sale. 

San  Antonio  A  Aransas  Pass.— At  Sim  Antonio,  Texas,  on 
the  8d  in.st.,  an  application  was  made  to  Judge  King  by  Chris. 
Kiel,  a  fonntr  contractor  on  the  road,  who  holds  a  promissory 
note  of  tlie  road  for  $9,000,  with  accrued  interest  for  three  or 
four  years,  which  he  has  been  unable  to  collect.  In  order  to 
force  the  collection  of  his  claim,  which  is  disputed  by 
the  company,  he  asks  that  a  receiver  be  appointed.  The 
merits  of  his  particular  demand  cannot  be  known  by  the 
public,  but  certain  it  is  that  our  judges  should  exercise  the 
gieatest  caution  in  entertaining  suits  for  receivers 
against  con  ..rMtimis.  President  Lott  says  "the  application 
made  on  >  :  i   .San  Antonio  for  a  receiver  for  the  Sau 

Antonio  A  Pass  Road  is  an  attempt  to  get  a  snap 

judgment  Ut  force  collection  of  an  imadjudicated  disputed 
claim  of  J9,000,  whicli  if  decided  against  us  will  be  promptly 
paid.  The  company  has  ample  resom-ces  to  pay  every  dollar  it 
owes."  A  comparative  statement  of  the  earnings  and  ex- 
peuses for  the  lirst  six  months  of  tliis  and  the  two  preceding 
years  shows  as  follows : 

1887. 

Mlleai^e « 237 

tiross  earuhiw !fl84.868 

Oi>eratlng  ixi'cmes 104,174 

NetearuiOk'S $80,691 

Fixed  lotrrtst  charges 61,.530 

Net  sarplus $19,161         $29,081         $36,18S 

These  earnings  are  for  the  least  profitable  part  of  the  year, 
the  net  for  the  last  six  months  being  considerably  larger. 

Sonth  Carolina  R.  R. — The  following  plan  for  reorganizing 
Uie  South  Ciiroliua  Railroad  has  been  announced: 

FHrst  mortj,'age  six  per  cent  bonds  to  be  deposited  witli 
tlie  Central  Tnist  Company  and  receive  negotiable  receipts 
and  an  .option,  at  a  i)i-oper  time  to  be  announced  by  the 
committee,  to  take  new  five  per  cent  first  mortgage,  or  cash 
at  par  and  interest,  wiilchever  they  may  elect. 

The  second  mortgaRo  bonds  to  deposit  with  Central  Trust 
Company  and  receive  negotiable  receipts,  which  are  to  be 
canceled  by  first  piefcrred  five  per  cent  accumulative  stock 
having  right  to  elect  majority  of  Board  of  Directors 
Amount  of  i-Mir-  .<'.",(1im.00<)  and  not  to  exceed  S2,.500,000. 
<1  with  Central  Trust  company  and  re- 
and  piiv  assessment  of  §10  ix!r  bond 
value  of  each  income  bond,  holder  of 
I  prefen-ed  stock  for  assessment  and 
"ew  company  for  face  value  of  income 
bonds. 

Common  stock  to  be  deposited  and  pay  as.sessment  of  ten 
per  cent  on  the  par  value  of  the  old  stock,  and  for  assessment 
receive  firvt  prpffrred  five  per  cent  stock  and  sixty  per  cent 
of  comiii  ■    for  the  old. 

The 
Mea«r)t.  1 .  . 


5,540,456  12 


1888. 

363 

$450,242 

303,080 


1889. 

413 

$5311,3 1!) 

355,381 


Not  results  for  the  year....... *''^tt'm.n  nn 

Deduct  for  Binklnj?  funds  on  bonds 58,000  oo 

Balance  of  proflts $1,066,515  36 

Dividends   were   declared   on  preferred  and  common 

stock,  amounting  to 3,444,504  00 

LeaviUK  a  surplus  of $622,011  36 

The  foregoing  does  not  include  the  mileage  and  transactions 
of  the  Fremont  Elkhom  &  Missouri  Valley  and  the  Sioux 
City  &  Pacific  Railroad  Companies,  which  appear  in  the  sup- 
plementary report  of  the  Trans-Missouri  River  Lines  ;  their 
combined  operations  show  a  net  profit  of  §122,996  57,  which, 
added  to  the  above  amount,  increases  the  surplus  earned  on 
the  entire  system  to  §745,007  93  for  the  year. 

The  gross  earnings  were  derived  as  follows  : 

~"- ;:;;;•""•:;::::::  fl^^  U 

[.■vmi« 394,264   30 

Maiis:!.;";;"!"-"""'-'- 577,047  33 

Misceiiancous  sources 265,424  17 


-$25,692,258  81 


COMPARATIVE  STATEMENTS. 

1889  WITH  1888. 

The  eross  earnings  in  year  ending  May  31, 1889,  were.$23,G92,2.58  81 
The  gross  earnings  in  year  ending  May  31, 188b,  were.  26,697,5o&  63 

Decrease  in  1839 $1,005,289  82 

The  operating  expenses  iu  year  ending  May  31, 1889 


Th«  operating  cxiienaes  in  year  ending  May  31, 1888 


^$15,325,050  25 
15,915,057  23 


!?117,161       $163,938 
118,080         147,750 


Ir 

ceii 

of  51, mm.      I  I 

receipts  will  , 
common  stock 


11  reorganization  is  composed  as  follows- 

».  ff         .  ..  „  :;";  ^^'i^^^-  ^^^h^'  a.  B.  Graves,  A.  Duteu- 
hofier  and  11.  P.  Talmadge. 


Decrease  in  1889 $339,406  98 

Tixes  in  year  ending  May  31, 1889,  were $701,637  08 

taxes  m  year  ending  May  31, 1888,  were 755,741  99 

Decrease  in  1889 $54,101  91 

Net  interest  on  bonds  in  1889  was $5,540,456  12 

Net  Interest  on  bonds  in  1888  was 5,21i),loo  96 

Increase  In  1889 $325,300  16 

Net  earnings  in  1889  were $4,066,515  36 

Net  earnings  in  18S8were 4,/oJ.003  45 

Decrease  in  1889 $687,038  09 

SUMMARY. 

Decrease  in  gross  earnings,  1889 $1,005,299  82 

Increase  in  net  luteresc  on  bonds,  1889.        325,300  16 


$1,330,599  98 


Contra— 
Decrease  in  expenses,  1889. 
Decrease  in  taxes,  1889 


$559,106  98 
54,104  91 


643,511  89 


Showing  the  decrease  in  net  in  1889 $687,088  09 

Most  of  the  comparative  loss  in  gross  earnings,  amounting, 
as  shown,  to  $1,005,299-82,  came  from  the  receipts  from  freight, 
which  decreased  §925,151-59,  or  4  84-100  per  cent,  while  the  re- 
ceipts from  passengers  decreased  onlv  .$18,343-87,  or  0  29-100  per 
cent.  There  was  a  small  loss  of  $3S2  in  express  receipts  and 
a  gain  in  mail  earnings  of  §21,507.  Receipts  from  miscellane- 
ous sources,  which  are  variable  with  each  year  and  dependent 
upon  transient  causes,  decreased  §82,929-30. 

Further  analysis  shows  that  by  far  the  largest  proportion  of 
the  loss  occurred  upon  the  Iowa  and  Galena  divisions,  wluch 
carry,  in  addition  to  their  local  traffic,  a  share  of  the  trans-Con- 
tinental and  western  business  of  the  Union  Pacific  and  Central 
Pacific  roads,  and  have  also  the  long  haid,  east  and  west,  of 
the  Fremont  Elkhorn  &  Missouri  Valley  Raih-oad  and  its  affili- 
ated connections  iu  Nebraska  and  Wyoming.    The  loss  of 
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gross  revenue  on  these  divisions  was  $S.'50,919'48,  or  84  6-10  of 
the  whole  amount.  On  tiie  Dakota  and  Winona  &  St.  Peter  and 
Madison  divisions  the  decrea,sc  amounted  to §48 1,54 1-40,  which 
reflects  in  part  tlie  light  wheat  crop  of  last  season  in  Minne- 
sota and  Dakota.  On  tlie  Wisconsin  and  Peninsula  divisions 
there  was  a  comparative  gain  of  S337,161'18. 

CAPITAL  STOCK. 

There  was  no  change  in  capital  stock  during  the  year,  the 
aggregate  amount  bemg  $03,700,330  53,  as  follows: 

Common  stock  oiitfiUnillni,' ii!3 1,364,900  00 

Commou  stoultaoiip  uutstaudlng 2,44.')  31 


Preforrcd  stock outatamlltia .$22,323,000  OO 

Preferred  stock  scriii  oiiistaiidlng 170  00 


$31,307,315  31 


22,323,170  00 


Total  stock  and  scrip  outstanding $53,090,515  ;il 

Com.  stock  and  scrip  licl  I  by  the  Co....$10.007,S20  CI! 
Pref.  stock  and  scrip  held  by  tUo  Co...  2.281  56 

• 10,009,805  22 


Total  Issue if  83,700,320 

FUNDED    DEBT. 


53 


The  funded  debt  on  the  31st  of  May,  1889,  consisted  of  bonds 
outstanding,  as  follows: 

Varioiia  Isaues  for  account  of  railway  and  eciiiipmcnt..  $30,722,500  00 

Cliieaxo  &  Nortliwestcrn  Uiiilway  4  per  cnnt  exti-nslon 
Bonds.  i^siK^l  a;^JilH8t.  sain«  .'vmoiint  ot  Fremont  Elk- 
liorn  &  MLssonrl  ViiUi'y  and  Wyoiniusr  Ccniral  Kiil- 
way  Conip.xny'.f  First  Moitii.i«e  lionds,  issued  l>y 
tlio.se  companifs  for  construction  ot  their  lines,  and 
deposited  with  the  Trustee  ot  tlie  4  per  cents  as 
collateral 11,015,000  00 

Chicaj^o  &  Northwestern  Railway  50-year  Debenture 
Bonds,  issued  for  purchase  CiiicaKO  St.  Paul  Min- 
neapolis &  Omaha  Kiilway  Company  stock 10,000,000  00 

Cliica»;o  &  Northwestern  Railway  Company  25-rear 
Debenture  Bonds,  issue  1  for  purchase  Fremont  Elk. 
&  Missouri  Valley  Railroad  Compauy  stock 1,960,500  00 

Live  bonds  In  sinking  funds 1,417,500  00 


Total  amoont $105,121,500 

CUAXOES  DURISO  THE   YE.\R. 

JBonai  Utued. 

Chicago  &  Northwestern  Railway  Com- 
pany 4  percent  E.tti'usion  Bond'",  issueil 
for  cons'rnetion  of  Fremont  Elkliorn  & 
Missouri  Valley  Railroad,  In  exchange 
for  its  bonds,  us  described  ab.->ve $922,000  00 

Chicago  cfe  Northwi'Stern  Railway  Com- 
pany 4  per  c<nt  Extension  Bond<,  issued 
for  construction  of  Iron  Range  Rail- 
way    700,000  00 

Chicago  &  Northwestern  Riilway  Com- 
pany 4  per  cent  E.xten'ton  Bonds,  i-sued 
for  construction  of  L  ike  Geneva  &  State 
Line  Railway 90,000  00 

Chicago  &  Northwestern  Railway  Com- 
pany Consolidated  Sinking  Fund  Bo  id, 
issued  in  place  of  old  ({Hneral  First  Mort- 
gage and  Preferred  Sinkmg  Fund  Bonds 
retired 1,000  00 


00 


Total  issue $1,713,000 

Le»3  handt  purehaxed  and  canceled,  tiz  : 

Chicago  <fe  Nortliwestfrn  Railway  Cira- 
pany  General  Consolidated  Gold  Bonds.      $7,000  00 

Chicago  &  Northwestern  Railway  Com- 
pany Menominee  E.xt«nsioa  (Sold 
Bonds 3,030  00 

Winona  &  St.  Peter  Railway  Company  Ex- 
tension Gold  Bonds 12,000  00 

Chicago  &  Northwestern  Railway  Com- 
pany 5  per  cent  Sinking  Fund  Bonds  . . .       3,000  CO 


CO 


25,000  00 


Net  increase  for  new  railroa  Is $1,638,000  CO 

MtLEAGE. 

Two  branch  linei,  amounting  to  39-63  miles,  which  had 
been  previoiLsly  undertaken,  to  wit,  the  Iron  Range  Railway, 
being  an  extension  of  33'63  miles,  operated  a  part  of  the  year, 
extending  from  Ishpeming  to  several  important  iron  mines 
in  Michigan,  and  the  Lake  Geneva  &  State  Line  Railway  of 
six  miles,  operated  the  whole  year  to  Williams  Bay,  at  Lake 
Geneva,  Wis.,  vrere  completed  and  put  in  operation,  making, 
with  previous  mileage,  4,250-:!8  miles  of  railroad  at  the  end  of 
the  fiscal  year;  but  tlie  average  amount  operated  during  the 
whole  year  was  4,2-13-96  miles.  It  will  be  noticed  that  the 
length  of  new  road  added  is  less  than  one  per  cent  of  the  mile- 
age, and  is  less  than  the  amount  added  in  any  previous  year 
tor  the  last  twelve  yeara, 

CONSTKUCTION  AND  IMPROVEMENTS. 

The  sum  of  $377,148-01  was  expended  in  laying  59  2281-5280 
miles  of  additional  side  track;  $83,451-41  in  building  viaducts 
for  street  crossings  in  Chicago  and  Milwaukee;  $317,42314  for 
new  depots  and  other  structures,  real  estate,  rights  of  way  and 
station  facilities,  etc.,  at  various  points,  including  the  large 
new  pa.ssenger  station,  car  shed  and  breakwater  at  Milwaukee; 
$160,008-05  for  permanent  bridges,  being  extra  cost  of  new  over 
old,  and  $67,128-63  in  mLscoUaneous  additions  and  improve- 
ments to  the  property,  which  together  make  $905,160-44  ex- 
pended for  this  accouiit,  less  credit  items  of  $1.59,017-54,  leav- 
ing the  net  expenditure  at  $746,142-90  for  the  year. 


DOUBLE  TRACK. 

In  the  completion  of  second  main  track  between  Luzerne 
and  Belle  Plaino,  and  m  building  second  main  tracks  on  the 
Milwaukee,  Wisconsin  and  Galena  divisions,  the  sum  of  $179  - 
830-38  was  expended.  ' 

COMPIiETIOS  OF  NEW  ROADS. 

Construction  account  was  also  increased  by  the  sum  of 
$316,404-73  for  completion  of  the  Iron  Range  Railway  the 
Iron  River  Railway,  Lake  Geneva  &  State  Line  Railway,  and 
on  account  of  the  construction  of  the  Jimction  Railway  to 
connect  the  Milwaukee  &  Wisconsin  Divisions. 

ENGINE  SERVICE. 

The  work  performed  by  engines  was  26,489,838  miles,  beinjr 
2,305,272  miles  less  than  in  the  preceding  year,  a  reduction 
equal  to  7  69-100  ijer  cent;    there  was  a  decrease  of  «9,.'510 
miles,  or   1  03-100  per  cent,  in   pa-ssenger  service;    1,828  216 
miles,   or  9  0.5-100  per    cent,  in    freight;    849,778    miles'  or 
34  2.5-100  per  cent,  in  jjravel  train  ;  3.3.56  miles,  or  43  91-100 
pr  cent,  m  wood  train,  and  4i)9,512  miles,  or  7  31-100  per  cent 
m  switching  service.     The  total  cost,  including  repaii-s,  wages' 
fuel,  oil,  etc.,  was  $4,802,295-64,  or  31  1-3  per  cent,  of  totalop^ 
eratmg  expenses,  against  31  81-100  i>er  cent  the  preceding  veax 
The  net  decrease  in  this  branch  of  exiienditure  was  $260,949-51 
or  5  15-100  per  cent.  ' 

The  cost  per  mile  run  by  engines  was  18  13-100  cents,  agamst 
17  64-100  cents  in  previous  year,  an  increase  of  2  78-100  per 
cent,  this  increase  being  distributed  fiaetionally  through  each 
item  of  service.  The  average  distance  run  per  ton  of  coal  or 
cord  of  wood  was  27  04-100  miles,  a  gain  of  8  28-100  per  cent 
over  previous  year. 

The  quantity  of  coal  consumed  by  engines  was  '944,279  tons 
and  of  wood  32,123  cords,  the  aggregate  cost  of  which 
amotmted  to  $1,805,980-32;  the  decreased  consumption,  com- 
pared with  preceding  year,  was  117,220  tons  coal  and  2,2.55 
cords  of  wood,  and  the  average  cost  per  mile  nm  for  fuel  was 
6  82-100  cents. 

EQUIPMENT. 
The  equipment  was  increased  by  the  purchase  of  20  new 
locomotive  engifies,  35  first-class  passenger  cars,  24  caboose 
cirs,  1,308  box  freight  cars,  100  gondola  cars,  50  iron  ore  cars, 
and  2  rotary  steam  snow  plows  rivaling  in  cost  the  price  of 
locomotive  engines.  The  amount  exiiended  for  equipment  was 
$1,208,218  04.  Besides  these  additions,  5  first-class  passenger 
cars,  68  box  freight  cars,  2  furniture  cars,  5  caboose  cars,  29 
platform  cars,  15  live  stock  cars  and  12  locomotive  engines 
were  thoroughly  rebuilt  in  the  company's  shops,  and  499  en- 
gines and  a  large  number  of  cars  were  overhauled  and  put  in 
good  order  in  the  regular  work  of  renewals  and  repairs,  and 
the  general  condition  of  the  rolling  stock  was  well  main- 
tained. 

The  number  of  cars  of  all  descriptions  on  the  31st  of  May 
last  was  26,292  and  of  locomotive  engines  786. 

PASSENGERS. 

The  receipts  from  passengers,  which  were  $6,261,277  16,  or 
34  37-100  per  cent  of  the  entire  gross  earnings,  fell  off  $18,343  87. 
The  whole  number  of  passengers  carried  was  11,465,963,  an 
increa.se  of  678,.543,  or  6  39-100  per  cent;  this  increase  came 
wholly  from  round-trip,  excursion  and  commutation  travel, 
the  aggregate  of  which  numbered  6,657,667  passengers,  or  58 
per  cent  of  the  whole  movement,  and  the  revenue  derived 
from  these  classes  amounted  to  $1,569,011  49,  or  25^^  per  cent 
of  the  gi-oss  passenger  earnings. 

The  mileage  movement  was  279,210,717  passengers  carried 
one  mile,  an  increase  of  6,465,698,  equal  to  2  37-100  per  cent, 
and  the  average  rate  received  per  passenger  per  mile  was 
3  34-100  cents,  against  2  30-100  cents  in  the  preceding  year,  a 
reduction  of  2  61-100  per  cent,  with  a  consequent  decrease  in 
revenue  of  $129,478  67. 

The  number  of  passenger  trains  nm  was  119,575  ;  the 
average  di.stance  run  by  each  train  was  55  97-100  miles;  the 
number  of  passenger  cars  hauled  was  305,478;  the  average 
numl)er  of  passengers  in  each  train  jier  mile  run  was  41  72-100; 
the  average  number  carried  in  each  passenger  car  per  mile 
run  was  12  46-100;  the  average  journey  of  each  passenger  was 
34  35-100  miles,  and  the  average  fare  paid  bj-  each  passenger 
was  55  cents,  or  3  cents  less  than  was  paid  m  the  preceding 
year. 

FREIGHT. 

The  receipts  from  freight  were  $18,193,643  85,  equal  to 
70  83-100  i)er  cent  of  gross  earnings.  The  tonnage  moved 
amounted  to  11,154,715  tons,  being  an  increase  over  the  previ- 
ous year's  movement  of  242,400  tons,  or  2  23-100  per  cent;  the 
average  rate  received  was  $1  63  per  ton,  against  $1  76  last 
year,  a  decrease  of  14  cents  per  ton,  equal  to  7  39-100  per 
cent.  The  entire  movement  wa-s  equivalent  to  1,804,701,696 
tons  carried  one  mile,  being  a  decrease  of  134,342,406  mile- 
tons,  or  6  03-100  per  cent;  the  average  rate  received  per  ton 
ner  mile  was  1  03-100  cents,  against  1  02-100  cents  received  in 
the  preceding  year,  and  the  average  rate,  including  tranKjiorta- 
tion  of  construction  m.aterial,  was  1-01  cents. 

The  total  numl)er  of  freight  cars  hauled  was  4,165,342,  of 
which  number  2,977,618  were  loaded  and  1.187,624  empty  cars, 
a  decrease  iu  total  haulage  of  169,091  cars,  or  3  9-10  iier  cent; 
the  number  of  freight  trains  run  was  182,704,  against  208,7.58  . 
in  the  j)revious  year;  the  niunber  of  cars  in  each  train  aver- 
aged 19  2:3-100;  the  number  of  tons  in  each  train  ^)cr  mile  run 
was  135  78-100;  the  average  numter  of  tons  carried  in  each 
loaded  ca^  per  mile  run,  was  9  47-100,  and  the  average  dis- 
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tuiM  th«t  e«!h  ton  was  hauled  was   161  79-100  miles.    The 

SSu  mfte^mad?  by  freight  trains  was  13,291.157  miles, 

StaUtTd^SMwrof  l,fe3,216  mUes   from  the  mUeage  moTe- 

m«nt  of  the  preceding  year,  equal  to  9  05-100  per  cent. 

ROADWAY  AND  TRACK. 

The  amount  exiwn.lod  upon  track  repairs  and  renewals  was 

«3,8W.8^  19,  fmm  which'«l,310,678  (58  was  paid  for  labor 

iM  ib»  remainder,  plus  »46S,831  81  aUowed  for  value  of  rad 

taken  ui.  an!  for  oUf  track   raatonal,  represente  .the  net  sum 

U.tiea  and  other  materials  used  in  this  branch 

';i.  Ills  were  14,461  1020-2240  tons  of  new  steel 

,   ,'  ,  11    tons  of    usable    steel    and  iron  rails, 

.  :.>,736  angle  bars,  4.301   splice  bars,  2,344 

.  nut-locks,  required  for  joint  fastenings, 

,,  ,,  ISIS  new  switches  and  728  new  raih-oad 

"oTthe  4,350  88-100  miles  of  main  track  in -use  on  the  31st  of 
Mar  laflt,  there  were  8.883  8-10  miles,  equal  to  90  3-10  per  cent, 
Ud  with  steel  rails. 

QEi^EKAL  REMARKS. 

Compared  with  the  previous  year  the  gross  earnings,  ex- 
penses and  taxee,  and  net  earnings  per  mile  of  road  operated, 
■wsra  as  follows :  ,„„„         „        ,„„ 

188B.  1888.  Dtf. m'S9. 

Oro«  BamloCT $6.053  84  lit0,39009  $33B  25 

^Srlm^M^iii  and  tax«i..    3.776  49  3,990  18  J213^ 

Metmmmpi .•f!2,277  35  !f2,399  91  $;22  5G 

The  operating  expenses  were  59  6.5-100  per  cent  of  the 
gross  earnings,  and,  mcluding  taxes,  they  were  63  38-100  per 
cent,  against  59  61-100  and  63  44-100  per  cent  respectively  in 
the  preceding  ve.ar. 

The  net  surplus  of  the  year  from  the  operation  of  the  rail- 
road and  from  the  land  department  was:  from  the  Chicago  & 
North  Western  RaUwav,  $622,01 1-36;  from  the  trans-Missouri 
River  lines.  $122,9!)6-57;'and  from  the  Land  Department,  $394,- 
188-28,  making  a  total  of  $1,139,176-16,  applicable  to  the  wants 
of  the  company  in  providing  additions  and  improvements 
incident  to  the  growth  of  the  property. 

The  report  of  the  Land  Commissioner,  appended  hereto, 
presents  the  business  of  his  departmeut  during  the  year. 
The  net  receipts  from  sales  of  lands  and  lots,  including 
cash  sales,  instalment  payments,  interest,  and  trespass 
and  stumpage  on  timber  lands,  were  $394,168-33;  the  sum 
of  II5..537-07  was  also  received  from  sales  of  miscellaneous  par- 
cels of  lands,  and  credited  to  construction;  total  receipts, 
♦409,705-90. 

The  whole  number  of  acres  sold  was  48,1.54  26-100,  and  of 
lots,  1,75(>:  the  consideration  for  which  was  §441, .559-59,  paya- 
ble partly  in  cash  and  the  balance  in  time  payments,  running 
through  several  years;  the  sales  from  the  Minnesota  grant  were 
30,802  1 1-  llKt  .-icres,  at  an  average  of  $5  96  per  acre ;  from  the  Mich- 
igan grant.  14.206  23-100  acres,  at  an  average  of  |3  06  per  acre. 
and  from  the  Wisconsin  grant,  3,145  92-100  acres,  at  an  average 
of  $4  96  Iter  acre.  The  time  assets  of  the  department,  on  the 
81  st  of  May  liist,  on  account  of  previous  sales  of  lands  and 
lots,  amounted  to$l, 147, 644-06.  The  number  of  acres  sold  under 
contracts,  but  not  yet  deeded,  was  360,085  80]>^-100  at  the  end 
of  the  year,  and  the  number  of  acres  remaining  unsold  in  all 
the  grants  «as  954,951  4Si.^-100. 

All  the  wiirks  of  construction  in  progress  at  the  date  of  the 
last  Annual  Report  were  completed  during  the  year. 

A  small  local  line  or  link  of  about  eight  miles  in  length. 
called  the  Junction  Railway,  is  being  constructed  from  a  ix>int 
near  North  Kvanston  to  Chicago,  to  connect  the  Milwaukee  & 
Wisconsin  Divisions,  and  thereby  avoid  considerable  terminal 
haul.ige  of  trains  into  and  out  of  the  heart  of  the  city,  in  the 
largo  interchange  of  freight  between  the  main  lines  of  the 
Company  at  Chicago. 

The  Board  of  Directors  authorized  and  the  stockholders  at 
their  Annual  Meeting  sanctioned  the  continuance  of  second 
main  track  construction  on  the  Galena  Division,  to  close  up 
the  gai^s  between  Nelson  and  Flagg,  and  RocheUe  and  Fox 
stations,  a  di.'stance  of  about  .59}^  miles,  and  a  jwrtion  of  the 
work  will  be  prasecuted  the  ijresent  season,  with  the  purpose 
of  completing  the  whole  in  the  early  part  of  next  year. 

Such  formal  action  as  was  necessary  was  taken  also  at  the 
last  meeting  of  the  stockholders  to  bring  in  and  absorb  three 
or  the  smaller  railway  comimnies,  whose  roads  were  built 
ondcr  separate  charters,  and  were  already  owned  by  the  Chi- 
«igo  &  Northwestern  Railw.-iy  Companv,  to  wit:  The  Iron 
Kiver  Kiiilway  (  oinmny  and  the  Iron  Range  Railway  Com- 
pany, in  the  mineral  regions  of  the  State  of  Michigan,  and  the 
tAke  Geneva  and  State  Line  Railway  Company,  in  the  State 
of  W  isconsin.  in  all  olwut  75  miles  of  railrcad,  and  tlie  neces- 
mry  transfer  of  the  franchises  and  properties  under  the  laws 
of  the  rj-si*vtive  State's  lias  since  been  effected,  thus  reducing 
theRXnT'  proprietary  companies  contained  withiS 

Ijj  common  with  other  railways,  the  property  has  been  oner- 

Besides  the  efTects  which  have  necessarily  been  experienced 
U.? il''L™"l"l.^r.L°^f  ™V°°.  "L  "'«  ^£tcr-State  cPommerce 


Law  in  its  general  application  to  the  traffic  moved  upon  our 
!.m«.  there  has  In-en  .State  legislation  and  imposition  of  rate^ 

le  revenues. 

»iires  of  most  of  the  States  in  which  the  propertv 
■  .sought  to  t^ike  away  the  power  of  railwavs  to 


to  diminish  the  revenues. 
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^♦n«,     .1  '"K"e  11  w  »-ommissioners  cre.ited  by  the 

State,   ih  is  reversing,  m  the  matter  of  traasportation?^  the 


usual  methods  of  business,  by  giving  the  power  to  fix  prices  to 
those  who  wish  to  buy  and  compelling  the  acceptance  of  such 
I)rice8  by  those  who  wish  to  sell. 

Nor  is  this  a  mere  threat  of  power  held  over  the  property. 
It  is  thoroughly  and  effectually  exercised  in  some  places.  In 
Minnesota  the  State  Commission  has,  in  several  instances,  so 
exercised  it  as  to  ti.x  prices  for  service  at  less  than  the  actual 
cash  cost  of  performing  it.  The  Supreme  Court  of  that  State 
has  decided  that  the  power  of  the  State  Commissioners  to  fix 
such  rates  is  unlimit<?d,  and  that  neither  the  Constitution  of 
the  United  States  nor  of  the  State  affords  the  owners  of  the 
property  any  ]>rotection  against  such  legislation.  Nor  has  this 
i)een  helil  \>y  that  Court  as  an  abstract  proposition  merely. 
It  awardetl  a  peremptory  writ  of  mandamus  ordering,  under 
penalty  of  fine  and  imprisonment,  x)bedience  to  an  order  where 
the  undisputed  record  before  it  showed  an  actual  spoliation 
of  the  property. 

The  Commissioners  of  the  State  of  Iowa  by  an  order  estab- 
lished rates  for  all  the  roads  which,  if  applied  to  all  the  busi- 
ness of  the  Inter-State  lines,  would  prevent  any  return  upon 
the  capital  stock  invested  in  those  enterprises. 

Resort  to  both  State  and  National  tribunals  has  so  far  been 
inefifectual  to  protect  the  property  from  that  order,  and  the 
last-named  Courts  have  held  that  they  would  not  interfere 
until  the  results  of  actual  experience  under  the  rates  had  de- 
monsti-ated  their  effect  upon  the  revenues  of  the  railway  com- 
panies. These  projterties  are.  therefore,  in  the  plight  that,  in 
case  of  the  exaction  by  the  Commission  of  non-compensatory 
rates,  the  companies  must  suffer  actual  loss,  even  to  the  verge 
of  confiscation,  before  the  Courts  will  afford  relief.  Should 
the  prescribed  rates  be  found,  upon  trial,  to  have  the  damaging 
effect  claimed,  there  would  be  no  redress  from  the  State,  be- 
cause a  sovereign  .State  cannot  be  sued. 

In  ordinary  cases  in-eparable  injuries  to  property,  other  than 
railways,  can  be  prevented  by  the  writ  of  injunction,  but  to 
them  this  protection  is  denied.  Writs  of  error  have  been  allowed 
in  the  Minnesota  cases,  in  which  this  Company  has  a  direct 
interest,  and  they  have  been  removed  to  the  Supreme  Court  of 
the  United  States.  It  is  hoped  that  they  may  be  so  advanced 
as  to  be  decided  before  the  close  of  the  present  year.  In  con- 
nection with  the  questions  involved  in  these  cases,  it  may  be 
mentioned  that  in  the  case  of  the  Chicago  Rock  Island  & 
Pacific  Railway  Company  vs.  The  Iowa  Commissioners,  it  was 
stated,  in  the  opinion  of  the  distinguished  Judge  on  that 
hearing,  that  the  questions  involved  in  that  case  were  purely 
legal,  and  that  "  the  main  one  is  the  power  of  the  State  to 
make  and  enforce  rates  of  tranisportation  to  be  charged  by 
railroad  corix)rations.  and  other  common  carriers,  when,  from 
the  pleading,  such  rates  are  admitted  to  be  so  low  as  not  to 
pay  fixed  charges  and  operating  expenses.  This  question, 
which  has  never  been  squarely  determined  by  the  Supreme 
Court,  either  of  this  State  or  of  the  United  States,  is  one 
which  must  be  met  by  the  Courts  and  pas-sed  upon,  the  same 
as  other  questions  of  controverted  rights  between  the  State 
and  the  individual." 

The  revenues  of  the  Company  have  also  suffered  during  the 
past  year  from  causes  other  than  legislation  and  the  coercive 
acts  of  Commissioners.  The  inability  to  maintain  fairly 
remunerative  rates  has  been  a  fruitful  source  of  evil  to  all 
railroads.  Other  means  having  failed,  the  Company  became 
a  party  to  what  is  known  as  the  Presidents'  Agreement,  of 
January  last.  It  was  confidently  hoped  that  concert  of  action 
upon  a  foundation  so  broad  as  to  bring  together  rival  and 
competing  lines  for  conference,  with  an  Arbitration  Commit- 
tee composed  of  experienced  men,  in  wham  all  had  confidence, 
would  afford  effectual  means  for  adjustment  of  controversies, 
without  a  preliminary  sacrifice  of  revenue. 

The  Presidents'  Agreement  is  launched  at  a  time  when  the 
railway  situation  is  complicated  by  the  intrusion  of  new  lines 
which,  by  their  position  on  foreign  soU,  are  in-esponsible  to 
the  Inter-State  Commerce  law  under  which  the  American 
lines  contend  for  trvffic;  and  the  combination  of  the  Canadian 
lines  with  their  affiliated  connections  in  the  Northwest, 
together  with  the  unrestricted  operation  of  the  water  routes 
on  Lake  Superior,  have  developed  a  phase  of  competition  with 
the  older  roads  in  the  Northwest  which  has  compelled  a 
reduction  in  rates  for  that  section  or  the  abandonment  of  the 
business. 

Other  elements  of  disturbance  between  important  lines  i-un- 
ning  southwest  from  Chicago  have  increased  and  widened  the 
field  of  competition,  with  the  result  that  rates  over  large 
sections  of  the  Western  country  have  been  unsettled,  and 
many  roads  that  were  not  immediately  involved  in  the  strife 
have  had  to  suffer. 

While  it  is  premature  to  form  an  opinion  of  the  amount  of 
good  that  will  result  from  the  Association  by  keeping  in  har- 
mony the  consenting  companies,  it  is  believed  that  the  best 
interests  of  the  railways  and  of  the  public  will  be  served  by 
the  continued  co-operation  of  the  railways  for  the  mainte- . 
nance  of  equitable  and  reasonable  rates  that  shall  not  be 
destroyed  by  the  inconsiderate  and  hasty  action  of  individual 
roads. 

All  of  which  is  respectfully  submitted. 

MAR-^N  HUGHITT,  President. 

Office  of  the  Chicago  &  Northwestern  ) 
Railway  Company,  July  29th,  1889.      J 

[The  comparative  statistics  of  traffic,  earnings  and  income, 
and  the  balance  sheet,  were  published  in  the  Chronicle  of 
August  3d,  on  page  144.] 
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MEXICAN    CENTRAL  RAILWAY. 


CONSOLIDATED  MORTGAGE  OF  THE  MEXICAN  CEN- 
TRAL RAILWAY  COMPANY  SECURING  PRIORITY 
BONDS  DUE  JULY  1,  1939,  AND  CONSOLIDATE  IJ 
MORTGAGE  BONDS  DUE  JULY  1,  1911. 


i)a<e.— January  1,  1889. 

Parties. — The  Mexican  Central  Railway  Company  of  thi' 
first  part,  and  the  Boston  Safe  Deposit  &  Trust  Companv, 
tinistee,  of  the  second  part. 

Property  Covered. — All  the  standard  gauge  railway  and  tele- 
f?:rai)h  lines  of  the  company,  below  described,  and  their  shops, 
stations,  lands,  rights  of  way,  structures  of  every  kind,  ma- 
chinery, roIling-st<x;U,  ecpiipment  and  appurtenances  of  every 
nature,  whether  now  owned  or  hereafter  acquired,  anil 
all  profits  thereof,  together  with  all  interest  in  the 
$22,000,000  (lovernment  suljsidy  mentioned  below,  sub- 
ject to  the  existing  lien  stated  below  upon  $15,780,000; 
also  all  fii-st  mortgage  bonds  dated  June  1,  1881,  issued  at  not 
exceeding  $32,000  per  mile,  received  in  e-tchange  for  the  boiKis 
seciu-ed  hereby,  to  be  kejjt  alive  a-s  collateral  security,  and 
stamped,  if  not  already  stamped,  as  being  subject  to  an  inden- 
ture of  December  1,  1885,  in  which  it  is  agreed  that  the  7  ]x>r 
cent  interest  upon  them  shall  be  jmyable  as  follows:  4  per 
cent  to  be  paid  firm,  and  the  remaining  3  per  cent  to  be  non- 
cumulative  and  payable  only  out  of  the  balance  of  net  earn- 
ings on  hand  Aprd  1  and  October  1  in  each  year  "after  pay- 
ment of  taxes,  all  other  interest  (excluding  the  income  Ixjnds), 
all  expenses  for  operating  and  repairs,  and  such  improvements 
and  additions  to  the  property  as  the  directors  of  the  railway 
deem  essential,  and  which  shall  be  subject  to  the  Uen  of  tliis 
bond. 

The  railway  and  telegraph  lines  are  as  follows  : 

1.  The  main  line  from  the  City  of  Mexico  to  the  United 
States  boundary  line  at  El  Paso,  Texas,  about  1,235  English 
mUes. 

2.  A  Une  from  junction  with  the  main  Ime  near  Aguasca- 
Uentes  easterly  to  Salinas,  about  61  miles;  also  a  line  from 
Tampico  on  the  Gulf  of  Mexico  westerly  about  120  miles: 
these  being  part  of  an  intended  continuous  line  from  the  main 
road  via  Salinas  and  the  City  of  San  Luis  Potosi  to  Tampico 
about  396  miles,  the  remainder  being  imder  construction. 

3.  A  branch  from  Silao  on  the  main  line  easterly  to 
municipality  of  Guanajuato,  about  11  miles. 

4.  A  Une  from  Irapuato,  on  the  main  line,  westerly,  via 
City  «f  Guadalajara  to  San  Bias,  on  Pacific  Coast,  or  to  such 
other  Pacific  port  as  may  be  hereafter  determined  under  act 
of  June  30,  1886,  and  amendments.  Of  this  line  there  have 
been  constructed  the  part  from  Irapuato  to  Guadalajara,  about 
161  miles,  and  also  about  16  miles  from  San  Bias  easterly,  or 
such  other  mileage  as  the  company  may  create  instead  thereof, 
if  it  selects  a  different  port  on  the  Pacific  coast  under  authori- 
ty referred  to. 

5.  The  Sacramento  stone  quarry  branch  of  about  6  miles. 

The  subsidy  from  the  Mexican  Government  was  made  pay- 
able to  the  company  in  certificates  which  should  be  receivable 
at  all  frontier  and  maritime  custom  houses,  in  payment  of  a 
percentage  of  all  duties  on  importations,  the  company  being 
entitled  to  receive  the  certificates  upon  completion  of  eacli 
section  25  kilometers  in  length.  Of  these  certificates  $5,730,- 
000  were  pledged  to  secure  coupon  notes  due  July  1,  1889. 
$5,000,000  as  part  security  for  debentures  due  April  1,1895. 
$5,000,000  as  additional  security  for  the  1st  mortgage  bonds, 
which  are  also  a  second  Uen  on  the  above  amounts.  [Concern- 
ing the  retirement  of  the  coupon  notes  and  debentures  see 
"amount  authorized"  imder  priority  bond  below.]  On  ac- 
count of  the  line  from  Irapuato  to  Guadalajara  already  com- 
pleted, and  the  Une  from  AguascaUentes  to  Tampico  partially 
completed,  the  remainder  to  be  finished  as  soon  as  practicable, 
the  company  will  receive  a  large  amount  of  certificates  of 
which  the  $6,270,000  herein  included  has  never  before  been 
pledged.  These  sums  together  make  the  $22,000,000  subsidv 
referred  to  above. 

It  is  provided,  however,  that  if  the  company  shall  here- 
after construct  any  other  railways  it  may,  at  its  election,  con- 
sider the  same  as  covered  by  the  mortgage  of  June  1,1881, 
and  by  this  mortgage,  or  it  may  make  separate  mortgages 
thereon. 

Classes  of  Bonds.— the  bonds  are  issued  in  two  cla.sses, 
the  priority  bonds  being  "entitled  to  be  paid  first  in  full,  prin- 
cipal and  interest." 

PRIORITY  BOND 

J»a(e.— January  1,  ISSs). 

De/iomijiudoH.— !H,000  eaeli. 

Ammntt  ,1  M(/.',ri;e,/.— .f8.OtO.000,  of  which  $7,000,000  to  take  lip  and 
canci^  the  cnupou  note-*  ami  ilelieiituresas  wi-U  as  the  coiij.oiis  ilt-im.siUil 
a8  8c(?urity,fortlie  couimju  iiotTOiiinl  tlici  asKliieoouiiouBoii  the  !f2.s0i  , 
OOOflr.st  iiioitf:  iKu  l).,ii(U  deposited  »s  part  security  for  the  dclientnrcs, 
•na*!, COCO.  (I  to  be  restrved  and  ir-siicd  only  to  pay  for  additional 
rolling;  stock  n  Uen  nee  cssary,  and  uiarljed  -eubject  to  the  consolidated 
mortgage  of  .Ian.  I.  IbH!'." 

Prmchial  1'  yubl' .-ia\y  1,  1939,  either  in  .fLOOO  (told  coin  of  the 
Uullod  etiites  ill  Boston,  or  in  Jt2a6  steriinK  in  l^iidi.n 

Inltrcsl  /'ai/afc/f.-.Seuii-aunuaily,  from  July  I,  iHsg.on  Janu.-U'y  1  and 
July  1 ,  at  the  rate  of  5  per  cent  per  .inuuni,  biiug  *j5  in  like  irold  coin, 
or  £s  3bt.  in  sterling. 

Kedempiiun  before  malurili/.-Thia  bond  may  be  called  lor  payment  ut 
no  and  accrued  interest  at  any  time,  notice  being  given  by  iidvertisc- 

•  nt  ten  times  lu  lio.^ion  and  London. 

/iepM  ra/io«.—cou|H.u  bond  with  pi'lvllege  of  rojiistratlon  as  to  prin- 
cipal a.MUe,  01  on  8urr>  uder  of  conpous  as  to  principai  and  Inteiest.  bat 
oiilstandliigeonponH  shall  be  payable  to  bearer,  whethor  the  bond  be 
regi8t«icdor  not. 


CONSOLIDATED  MOKTOAQE  BOND. 

Dale  -January  1.  1880. 
X>eH««/iiio/ion.-$l,OiO. 

Ammiil  Aut/ionz^,l.  -^:i;.0(}0  pvr  m[U-  (,t  coDStriiclcl  rallwarto    h^ 
iMued  oiiK  111  exelia  ge.  bonil  for  bond,  for  the  (lr»t  luonKiige  bi>..d« 
{•rmewal  /•oi/,.('/«.- July  I,  191 1.  In  gold  coin  of  the  U.  B..  In  Boston 
'"'«'•"'  I'aiiabte.  -Scmi-ttunually.  at  the  rate  of  •»  per  cent  per  annum 


Ul!i'f<Hu'«.--Oim\K,n  bond  «lth  lame  prlv  lege  of  registration  «• 
priority  bond  above.  '       »>.h/ub» 

Default— Railways  and  Tele^aph.—The  comimnv  shall  pay 
any  taxes  and  assessments  which  may  be  lawfully  "levied  but 
unless  the  Trustee,  in  writing,  requests  the  company  to  par 
failure  to  make  such  payment  shall  not  l)e  deemed  a  default  * 
In  case  of  default  in  the  payment  of  interest  on  the  prioritv 
bonds  continued  for  three  months,  orof  interest  on  theconsoli- 
dated  mortgage  bonds,  or  in  any  other  re(|uirement  of  this  inden- 
ture coutitiued  for  twelve  months,  or  before  if  the  company  con- 
sent, the  Trustee  may  enter  up<jn  and  o|K'rate  the  proiierty  an 
plying  the  net  income  therefrom  to  the  p:iyment  of  mterwt  upon 
the  priority  bonds,  and  after  paying  all  interest  due,  to  the 
satisfaction  of  the  principal  at  that  time  due  and  unpaid-  and 
the  remainder  shall  be  applied  in  Uke  manner  to  the  interest 
and  principal  of  the  con.solidattHi  mortgage  bonds.  Provided 
that  if  at  any  time  prior  to  sale  of  the  proi)erty  the  companv 
shall  pay  all  principal  and  interest  duo  and  unpaid,  and  aU 
lawful  taxes  and- a8ses.sment8  overdue;  or  if  the  Trustee  haa 
jwid  the  same  in  fuU  out  of  earnings  and  the  receipts  from 
subsidy  (said  subsidy  being  applicable  only  to  payment  of 
principal  or  interest  of  said  bonds),  the  proijerty  sliall  be  sur- 
rendered to  the  company. 

In  case  of  default,  made  and  continued  as  aforesaid,  or  of 
default  in  the  payment  of  principal  continued  for  the  periods 
aforesaid  respectively,  the  Trustee  may  also  sell  aU  the  premises 
hereby  conveyed,  either  subject  to  the  Uen  of  the  prioritv- 
bonds,  or  entirely  free  from  all  liens  created  by  this  mortgaKe 
at  pubUc  auction,  ajtiilying  the  net  proceeds  therefrom  to  the 
payment  of  the  pi  incipal  of  such  of  the  priority  bonds  as  may 
be  at  that  time  unpaid,  whether  or  not  previously  due,  and  of 
the  interest  due  and  accrued,  without  preference  between 
principal  and  interest ;  and  the  remainder  to  the  payment  in 
Uke  manner  of  the  principal  and  interest  of  the  consoUdated 
mortgage  bonds  ;'  but  if  the  property  has  been  sold  subiect 
to  the  priority  bonds,  the  net  proceeds  shaU  go  to  the  payment 
of  principal  and  interest  of  the  consolidated  mortgage  bonds 
The  above  provisions  for  enti-y  and  sale  are  cumulative  to 
the  remedy  by  foreclosure  in  the  courts  of  Mexico,  and  the 
Trustee  may,  and  upon  the  written  request  of  holders  of  a 
majority  of  either  class  of  bonds  shall,  institute  proceedings 
to  foreclose  this  mortgage  as  said  majority  shaU  direct.or  lack- 
ing such  du-ection,  in  such  manner  as  the  Trustee  deems  most 
expedient. 

The  companv  may,  at  any  time,  for  the  better  security  of 
the  bonds,  surrender  the  property  to  the  Trustee. 

It  shall  be  the  duty  of  the  Trustee  to  execute  the  power  of 
entry  or  sale  hereby  granted,  or  to  take  appropriate  proceed- 
ings in  equity  or  at  law  to  enforce  the  rights  of  the  bond- 
holders, upon  the  written  request  of  holders  of  a  majority  in 
interest  of  the  outstanding  bonds  of  either  class. 

In  case  of  default  in  the  payment  of  interest,  continued  for 
three  months  in  case  of  the  priority  bonds  or  six  months  in 
case  of  consolidated  mortgage  bonds,  then  the  principal  of  all 
the  bonds  secui-ed  hereby  shall,  at  the  election  of  the  TVustee 
become  immediately  due  and  payable;  but  a  majority  in  in- 
terest of  the  holders  of  each  class  of  bonds  may,  by  an  instru- 
ment in  w  tiling,  instruct  the  Trustee  to  declare  the  principal 
due,  or  to  waive  the  right  to  do  so,  on  such  conditions  as  the 
majority  shall  deem  proper,  or  may  annul  or  reverse  the  de- 
cision of  the  Trustee. 

Default— Collateral  Security.— In  case  of  default  in  the  pay* 
ment  of  principal  or  interest  of  any  of  the  bonds  secured  here- 
by, the  Trustee  may  at  once  proceed  as  holder  of  the  first  mort- 
gage bonds  deposited  as  collateral  security  hereunder,  to  en- 
force its  rights  and  to  procure  a  foreclosure  of  the  mortgage 
securing  them,  and  to  take  proceedings  in  law  or  equity,  in 
Mexico  or  the  United  States,  to  insure  the  full  payment  of  the 
bonds  of  this  issue.  And  for  the  same  purpose  it"  may  sell  the 
subsidy  certificates,  which  it  may  receive  as  provided  below. 
And  the  Trustee  may,  and  upon  demand  of  holders  of  a  ma- 
jority of  the  bonds  of  either  class  shall,  exercise  the  foregoing 
powers,  or  such  of  them  as  the  holders  of  said  majority  de- 
mand. AU  moneys  derived  from  coUateral  securities  in  any 
manner,  except  as  iwovided  in  the  foUowing  jMiragraph,  shall 
be  applied  to  the  payment  of  both  classes  of  bonds  in  tlieman- 
ner  specified  above.  During  foreclosure  pr(x;cedings,  how- 
ever, said  moneys  shall  be  applied  only  to  the  jiayment  of 
interest  on  the  priority  Ixmds,  and  to  the  payment  of  th& 
principal  if  it  be  due,  until  all  have  been  ptiid. 

Collateral  Seeurity.—Tlxe  fii-st  mortgage  bonds  received  in 
exchange  shall  be  registered  in  the  name  of  and  delivered  to 
the  Trustee  to  be  held  in  trust  as  additional  security  for  the 
Ixinds  of  this  issue.  Provided,  that  when  all  the $2,5tK),000  de- 
bentures have  been  satisfied,  the  $2,500,000  first  mortgage 
bonds  now  held  as  collateral  security  shall  be  received  by  the 
company,  the  overdue  coupons  having  been  canceled,  and  the 
bonds  shall  be  stamped  "assented"  and  exchanged  for  an  equal 
amount  of  the  consolidated  mortgage  bonds  and  deposited  with 
the  Trustee. 

While  interest  is  paid  when  due  on  the  bonds  issued  here-    ' 
under  the  Trustee  shall  deliver  to  tlie  company  for  cancella- 
tion the  coupons  on  the  first  mortgage  bonds  as  they  fall  due; 
first,  however,  demanding  and   receiving  the  interest  above  4 
per  cent  per  annum  to  which  the  first  mortgage  bonds  may  be 
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'"  -  -♦ '«"'  ""^llu"  'i^XX  "be  Sei  under  an 

,,,,  .„;'fxlu  he^under  the  company  may  receive 
'''  '•'"     .7,^  .>,.,thor  obliirations  for  the  said  $6,2.0,- 


f  ar  ax  nut  ]«! 
and  second 


indenture  of  ovn  .late  herewith^ 
■  -     U  exists  hereut 

rates  or  other  obhgations 


Mira  and  Tanipico  lines  subsidy  and  may 
■'^^n^  and  u^Ju  to  pay  inters^ 


^Ixje  ®0mmertial  %xmts. 


lieretrnder,  according  to  their  ^ 


COMMERCIAL    EPITOME. 

Fbiday  Night,  Aug.  9,  1889. 

There  are  no  particularly  new  features  in  trade.  The  feeling 

In  commercial  circles  is  generally  hopeful.     There  has   been  a 

large  failure  in  the  woolen  trade  at  Boston,  but  this  is  attrib- 

j  uted  to  special  causes  rather  than  to  the  condition  of  that 

""'^  1  branch  of  business.    The  iron  and  steel  transactions  are  gradu- 

for  the  coupon  notes  anu  ueut-ijiu.^.  —-  — ■.."%"":„,  t)% '  ally  expanding.     The  outlook  for  the  crops  is  on  the  whole 

(Sit'^^e.^v'S.  been  -as«CKi    sha.l^^  ^^V^g^^J^^l/^    .e.7  favorable,  though  c.rn  is  rather  backward. 

TTiMtee  under  tlie  mdenture  of  lJ«^emoer  _, _  .„__^^^^  f„^       ^^^^  ^^^^  ^^^  moderately  active  at  an  advance 


Wl.il. 

G. 

CO.. 

turn  tlif  .-^.i""^' '"''    — ,     .'        > 

pal,  U  due,  .>f  tlie  bonds  ."-tiy^.u'^urT^VnUny  ehaU  upon  de- 

P-?-^4J;tThe1^t^tJ^e^fl<^^-'»  obligation. 
^-"i„."  /^„:.i„  ^^i^ifirfltM  denosited  as  seem    _ 

de- 


Tniateeundi Trustee 

Sr*ttuon"  orae^^'tniJis  b^^l?  ^Ini^,  ?or  collection 
!^.S^^.  with  tl.e  Me^icju.  law  wh^^^^^^^^ 


S^to,ry^inS  tS^SSai  if-due)  of   the   assented 

CrdeStJ^tith  it  shaU  be  used  to  nay.  interest  (and 
pri"u  il^lif  due)  of  the  tends  issued  hereunder  m  the  order  of 

•"tiIJ  T^toe  shall  consent  to  and  make  such  exchange  of  the 
Bul^Wv^rtiicat"*  for  such  other  obligations  of  the  Govern- 
ment interest-bearing  or  otherwise,  as  shall  be  agreed  be- 
T^^n  the  .-.M.  ,«nv  ami  the  Govennnent,  unless  within  forty 
<l"^a  f  er  h  la' t  publication  of  an  advertUenient  the  Trustee 
J.,  "'.,„,  lu  writing  signed  by  holders  of  one-half  of 

'    ,  : iMll^^ll  the  subsidy  certificates,  or  obligations 

renrt^nting  them,  from  Ume  to  time,  when,  where  and  m 
ISchmanuor  as  the  Trustee  deems  best  for  both  the  company 
Md  the  trusts  herein  created,  if  there  be  no  default,  or  alter 
default,  for  the  interest  of  these  trusts  alone;  and  the  moneys 
tl,  '  •■  "il  shiiU,  if  the  company  so  requests,  providmg  no 
,i  is  be  iL<od  under  the  company's  duection  for  the 

ui-  id  cancelbtion  of  the  priority  bonds,  buying  them 

in'the  market  or  calling  them,  if  not  purchasable  for  less 
than  110  and  accrued  interest,  and  the  priority  bonds  bemg  all 
canceled  then  in  like  manner  for  purchase  and  canceUation 
of  the  consolidated  moitgage  bonds  ;  if  the  company  does  not 
so  request,  said  moneys  shall  be  applied  as  providedabove  in 
second    paragraph,    conceniing  default   (raUways   and  tele- 


c-61 

6-40 


0-70 
6--)9 
C-38 
e-39 


G-75 
e53 
6-49 
6-45 


6-77 
6  56 
6-48 
6-45 


Friday. 
6-78 
0-78 
6-57 
G-48 
e-47 


Tnixtees.—'niP  Trustee  may  be  removed  at  any  time  by  vote 
of  a  majority  in  interest  of  tlie  holders  of  each  class  of  bonds, 
and  may  be  removed  by  the  company  with  the  wiitten  assent  of 
holders  "of  one-third  of  each  class  of  bonds.  A  vacancy  in  the 
trusteeship  may  be  tilled  bv  appomtment  by  the  company, 
with  the  approval  of  a  majority  in  interest  of  the  bondholders. 
And  if  the  vacancy  be  not  so  filled  within  ninety  days,  any 
Justice  of  the  .Supreme  Judicial  Court  of  Massachusetts  may, 
uiKin  application  of  the  comiwny  or  of  holders  of  one-fourth 
of  each  cUlss  of  bonds,  appomt  one  or  more  persons  or  corpor 
ations  to  till  said  vacancy. 

The  trustee  sliall  not  be  liable  for  any  error  of  judgment  or 
niistjiko  of  fact  n;ade  in  good  faith,  nor  for  any  act  of  its 
agents  s.'lecte.l  in  good  faith. 

Bomlholders  Meetings.— Ueetings  of  the  bondholders,  or  of 
either  class,  for  any  purpose  may  be  called  by  the  trustee  or 
by  the  company,  or  by  holders  of  one-fourth  of  the  outstand- 
ing liouds  by  advertisement  in  Boston  and  London. 

IVniisvlvania  Ponghkeepsie  &  Boston— Campbell  Hall 
Connectlnj,-.  —  A  50-year  .5  per  cent  mortgage  for  §500,000 
lias  been  autliorized  by  the  latter  company.  The  road  is  con- 
trolled by  the  Pennsylvania  Poughkecpsie  &  Boston,  and  is  a 
continuation  of  its  line  from  the  Stateiine  dividing  New  York 
and  New  Jersey  to  Campbell  Hall,  20  miles,  where  a  connection 
isina.ie  with  the  Pouglikeepsie  Bridge  Company's  thrtnigli  line 
to  New  England.  About  .5  miles  of  the  Campbell  Hall  con- 
necting tine.  fi(  m  the  State  line  to  Pine  Island,  have  atreadj 
been  coinple'.oil.  and  for  the  present  the  tracks  of  the  Erie 
r.nd  wiil  between  Pine  Island  and  Campbell  Hall. 

B<jnd8  f  ( 11  ■  .e  been  issued  on  the  5  miles  of  completed 

n.,T(i.  It  i- IN uuuid  that  Ix.th  the  Campbell  Hall  coonecfing 
liii'  and  the  Peiiu.  P.  &  B.  road  shall  be  in  operation  from 
.siatiugton.  Pa.,  to  Campbell  Hall,  N.  Y.,  93  miles,  by  Sept.  21. 

Sntro  Tunnel.— A  dispatch  from  San  Francisco,  Cal,  Aug. 
.■),  said  :— "  The  sale  of  ;he  Sutro  Tunnel  property  for  $1.32.5,- 
000  to  agents  of  the  Union  Trust  Company,  of  New  York. 
which  took  place  January  14,  has  been  confirmed  by  the 
United  States  Court  at  Cai-son,  Nev.  In  accordance  with  the 
decree  a  deed  1ms  been  executed  by  the  SherifiE  conveying  all 
proix-rly  sol.l  to  the  New  York  company.  The  sale  was  made 
to  hBtisVy  a  incrtunge  held  by  the  late  Hugh  McCalmont  as 
trustee  for  Knglihli  tiipitalists. 

Znne.sTille  &  Uhio  Klrer.— Default  was  made  in  the  pay- 
ment of  interest  due  August  1.  During  the  month  of  July  a 
committee  comiKised  of  Messers.  August  Belmont,  Jr. ,  H.  B 
HoUins,  E.  JI.  Needles  (President  Peun.  Mutual  Life  ins 
Co..  Phila.),  and  E.  E.  Denniston,  (jf  E.  W.  Clark  &  Co.,  was 
apiioinled  l)y  a  majority  of  the  bondholders  of  the  Zanesville 
&  Ohio  River  Railway  Company  to  protect  the  interests  of  the 
iM.udholders  In  anticipation  of  the  default  which  has  now  oc- 
curreil.  and  the  .■ommittee  are  about  to  proceed  to  take  meas- 
ures for  the  complete  protection  of  all  bondholders, 


The  close 
to-day  was  fiim,  after  sales  of  100  tcs.  Western  on  the  spot  at 
6'75@()  77}^c.,  and  100  tcs.  city  at  6253.  RsBned  was  quoted 
at  6'65@6'95c.  for  the  Continent. 

DAILY  OLOSIKO  PKICK8  OP  LAHD  FnTUBES. 

Salurd'y.  Mond'y.Tuestl'i/.Wedn'ml'y.  Thund'y. 
Sept.  rtellvery....c.  6-56        6-61  6oi)  6-75  6-77 

Oct.  delivery. ...c.6-:<9 

Nov.  deliveiy c.0'39 

Dec.  delivery 0 

Jaii^  delivery 0 

Pork  has  been  in  light  demand  and  without  marked  change, 
closing  at  f  11  75@|13  2.5  for  new  mess  and  $10  7.5@|U  2.5  for 
extra  prime.  Cutraeats  have  latterly  been  dull  and  rather 
weak,  with  smoked  shoulders  oj^c,  do.  hams  12J^@  12)^0., 
pickled  shoulders  5c..,  do.  hams  lOJiOllJi^c.  and  do.  bellies 
6';'4@8c.,  for  10  to  14  lbs.  average.  Beef  has  sold  slowly  at 
unchanged  prices,  extra  meBS  bsiag  quoted  at  $7  per  bbl., 
packet  at  $9  and  extra  India  mess  $12  50@fl5  per  tierce. 
B.ef  hams  have  been  steady  but  quiet  at  |15@.$16.  Tallow 
has  latterly  been  dull  and  weak  at  ■^]4%\  9- 16c.  Oleomarga- 
rine has  advanced  to  o>^@  6c.  Stearine  has  been  unchanged 
at  l)4@t^c.  Butter  has  been  firmer  at  ll@18c.  for  cream- 
ery. Cheese  advanced  early  in  the  weeK,  but  reacted  today 
and  closed  dull  and  weak  at  83^@8>^c.  for  full  cream  fancy 
State  factory. 

Coffee  has  advanced  owing  partly  to  smaller  receipts  at  Rio 
and  Sintos  and  partly  to  less  favorable  Brazilian  crop  advices 
together  with  an  advance  at  Rotterdam,  at   the  government 
sale.    To-day  the  market  was  10  to  15  points  higher   for  op- 
tions, with  "long"  selling  at  the  advance.  The  world's  visible 
supply  in  July    decreased  146,223    b.^gs,   bringing  it  down 
to     3,432,953     bags     on       August     1,      against     2,369,270 
bags     on     the    same     date     last    year.      Tne    American 
visible    supply    is    414,213    bags,    against    303,321    bags    at 
this  time  last  year.    The  purchases  at  Rio  and  Santos  for  this 
country  have  latterly  been  incrf  asing,  £0,000  bags  now  being 
afloat  from  Santos.     Frequent  "  firm  offers"  from  Rio  have 
been  made  here,  generally  at  prices  above  the  parity  of  New 
York  options,  though  to-oay  some  of  them  it  was  stated  were 
on  aparity  with  New  York  "quotations  and  were  accepted,  sales 
of  <ptious  being  made  against  them  on  the  Exchange.     The 
close  here  was  steady  on  the  spot  at  ISj^c.  for  fair  cargoes  of 
Rio  with  more  activity.     Options  closed  firm  as  follows: 
Auk       15c -ffilSCJo.  |Nov....l5-10c.®15-l.'ic.  I  FcV)....15-05c.a'1510c. 
Sept'isSOcalSlSc.    Dec...  ia-10c.*15-15c.    March. l.o'10c.®1515c. 
Oct.l5-10c.a  1516c.  I  Jan...  15  05c.ffll510c.  I  AiirU..1510o.®15-15e. 

Raw  sugar  has  been  dull,  weak  and  nominal,  closing  at 
65^c.  for  fair  refining  and  7»^c.  for  96  degrfcs  test  centrifu- 
gal. The  stock  of  raw  in  the  four  priucipal  American  mar- 
kets on  the  7th  instant  was  59,473  tons,  against  112,559  tons 
on  August  8,  18'^b.  Refined  closed  quiet  at  a  decline  to  8^c. 
for  standard  crushed. 

Seed  leaf  tobacco  has  been  steady,  and  moderately  active. 
The  sales  embrace  CoO  casts  cr.^p  1888  Wisconsin  Havana  at 
10  to  13c.  :  2.50  cases  188»  New  England  Havana  at  19  to  22^c.  ; 
200  cases  1^88  Pennsylvania  at  \\%c.  ;  150  cases  1886-87  State 
Havana  at  13  to  ICc.  ;  150  cases  Pennsylvania  seed  leaf  at 
10  to  14c.,  an(i  150  cases  sundries  at  5  to  35c.  ;  also  450  baits 
Havana  at  68c.  to  $1  10,  and  300  bales  Sumatra  at  $1  45  to  |2  25. 
Kentucky  tobacco  has  been  quiet,  but  owing  to  less  favor- 
able crop  advices  prices  have  been  firm.  The  sales  are  200 
hhds,  of  which  100  hhds.  are  for  export. 

On  the  Metal  Exchange  trade  has  been  quiet.  To-day  tin 
was  firmer  at  19-95c.  for  Stiaits  on  the  sx)ot  and  for  October, 
while  10  tons  for  September  sold  at  19-9.5c.  Copper  was  quiet 
but  firm  at  11 -900.  for  Lake  for  August  and  9'50c.  for  good 
merchantable  for  that  month.  The  combination  price  for 
Lake  on  the  spot  is  12c.  Lead  has  fallen  to  3-85c.  for  domes- 
tic for  August.  Pig  iron  has  been  very  firm  with  a  fair  de- 
mand, and  iron  and  steel  m<iuufactures  have  sold  more 
freely.  Steel  rails  h.ave  met  with  a  pretty  good  demand,  but 
the  actual  sales  have  been  small.  The  quotations  are  $28ie-  §28  50. 
Spirits  turpentine  has  advanced  to  42ia)42i^c.  Rosin  has 
been  in  moderate  demand,  closing  steady  at  §1  02i^@Sl  07J3  for 
common  to  good  strained.  Refined  petroleum  has  been  firm 
at  7-40c.  here.  Crude  certificates  have  advanced  and  closed 
at  100>'8@100i^.  Wool  has  been  quiet  but  firm.  The  sales 
have  included  fleece  at  35@38c.,  vmwashed  do.  at  30c.,  comb- 
ing at  40c.,  scoured  Southern  at  42c.,  scoured  lambs  at  48c., 
Texas  at  19@31c,  and  Montevideo  at  39}^c, 
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The  Movement  op  the  Crop,  as  indicated  by  our  telegram.^ 
from  the  South  to-niRlit,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  liave  readied  1,005  bales, 
against  911  bales  last  week  and  1,710  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1888, 
5,509,031  bales,  against  5,507,511  bales  for  the  same  jieriod  of 
1887-8,  showing  an  increase  since  Sept.  1, 1888,  of  1,530  bales. 


Rectipltal- 


Sal. 

Mon. 

3 

33 

C6 

"  "i 

1 

7 

7 

Taea. 


44 


109 
G 


Wed.     Thurt.      Frt. 


10 


11 


10 

8 


Galve^itou 

£1  Paso,  &c... 
New  Orleans... 

Mobile 

Florida 

Bavannali 

Brimaw'lt,  &o. 
Charleston 

Port  Royal, itcc 
Wilmington . 

W'a«li'gton,<Sc 
Norfolk 

West  Point... 

N'wp'tN's.&o. 

New  York 

Boston 

Baltimore 

Pliiladelpb'a,iico 

Totals  tills  week!  4<        118^       253'         52l 


28 


22 
23 

2 

H 

1 


30 
1 


Total. 


14'J 


2c:j 

!» 


108 
8 
0 


100 
10 


253 


120 
40 
17 


lOa 
15 
10 

8 
2,->3 

28 


59 


l.OIO 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1, 1888,  and  the  stock 
to-night,  compared  with  last  year. 


Beeeiplt  to 
August  9. 

1888-89. 

1887-88. 

St.ck. 

Thu 
Week. 

Since  Sep. 
1, 1888. 

This 
Week. 

Since  Sep. 
1,  1887. 

1889. 

Is^-^^i. 

G.ilvcston ... 

112 

671,372 

871 

656,859 

318 

571 

El  Pa.so.&e. 

23,132 





New  Orleans. 

263 

1,689,413 

1,544 

1,773,393 

5,752 

22,010 

Mobile 

9 

209,350 

139 

204,856 

96 

1,4U1 

Florida 

27,010 

29 

24,309 



Savannah.  .. 

120 

814,728 

1,695 

872,888 

1,051 

1,25-4 

Bruns.,  &c. 

132,099 

1,200 

77,346 



Charleston  .. 

40 

383,685 

486 

422,258 

130 

6-10 

P.  Hoyal,&c 

16,223 

159 

16,627 



159 

Wilmington  . 

17 

152,090 

102 

168,400 

98 

375 

Wash'lu,,SiC 

4,369 

4,933 

Norfolk 

2 

48.';,693 

1,529 

490,331 

439 

885 

West  Point. 

103 

411,190 

847 

406,197 



NwptN.,&c 

15 

136,273 

89 

122,181 



New  York.  .. 

10 

130,831 

731 

92,080 

86,590 

128,67il 

Boston 

8 

103,743 

461 

96,864 

2,700 

3,000 

Baltimore.  .. 

253 

66,167 

50,512 

986 

5,0 1-> 

Phil'del'a,  &c 

28 

5l,6.".9 

33 

27,411 

3,8.54 

4,237 

Totals 

1,010 

5,509,031 

9,915 

5,507,511 

102,014 

16?, 317 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipls  al~ 

1889. 

1888. 

1887. 

1886. 

1885. 

1884. 

Galv'8ton,&c 

142 

871 

1,665 

1,741 

548 

240 

New  Orleans 

263 

1,544 

5,340 

882 

296 

540 

Mobile 

9 

139 

14 

99 

13 

33 

Bavannah.  .. 

120 

1,695 

27 

448 

64 

208 

Charr3t'n,&c 

40 

615 

10 

44 

170 

100 

Wilm'Kt'n,ic 

17 

102 

1 

4 

4 

30 

Norfolk 

2 

1,529 

12 

595 

50 

18'J 

W't  Point,  &c 

118 

965 

109 

All  others.... 

299 

2,425 

201 

2,738 

1,980 

1,55^ 

Tot.thiswcek 

1,010 

9,915 

7,270 

6,060 

3,125 

2,898 

Since  Sept.  1 . 

5509,031 

5507,511 

5213,448 

5314,.557 

4739,659 

4810.928 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  13,518  bales,  of  which  9,331  were  to  Great  Britain,  3,728 
to  France  and  459  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Sept.  1,  1888, 


^^  ... 

Week  Bndino  AU] 

.  8. 

From  Stpt.X.  18SS,  to  AUQ.  0,  1»9. 

C  Exports 
from— 

ExporUd  to— 

Extorted  to— 

Oreal 

Canli. 

Tofal 

Great 

Conti. 

'trtf'?.. 

Prnnct 

nent. 

WitK. 

Britain. 

Franct 

nent. 

Total 

GalTeatoQ.  ... 

203.73B 

81,076 

87,627 

314,442 

New  Orleans.. 

2.437 

2.517 

4.9M 

710,^05 

281,038 

428,410 

1,484.201 

Mo;>lle. 

60  4US 

50,40S 
323,S7S( 

Pavaniah 



!!!i,476 

11.612 

«2».858 

Bninswtcic 

44.808 

5,:)6a 

as.Csi 

88,315 

Caarleston 

M.l8;i 

25,710 

177.1101 

257.521 

wiimioe  on... 

78.0»iJ 

22.B«5 

100.747 

NoriolK  

818.032 

43.H52 

262,^74 

West  Point.  . 



171,003 

12,3«1 

llrS.lJl 

Nirpt  Nwa.  <lc. 

07,737 

07.737 

Went  York 

6,7)5 

1,311 

499 

7.383 

718,887 

58,420 

284.872 

1.W2  Ih  5 

13 

4,074 
60,150 

B»ltlmore 

i.iaii 

i.ibh 

138.393 

2.350 

litS  >8l» 

Phlliulolp'a,4c 

43.031 

13,211 

tl'.lttu 

Total 

9.r:3l 

3,7  8 

45tf|   18.5i8 

a,603.6e« 

110,472j  1.382.881  |4,S0!.cai 

Total  1887-88.. 

7,753 

Hi 

4.5i-8 

12,4113 

2.8;3,490 

404.022 

l.S02,8»3 

4.5S0.805 

In  addition  to  above  exports,  our  toIogramB  to-night  also  give 
UH  the  f(jllowing  amounts  of  (ujttoii  on  shiplioard,  not  cleared, 
at  the  ports  named.     We  add  similur  ligxires  for  New  York 
which  are  prepared  for  our  sp«cial  use  by  Messrs.  Carey,  Yale  & 
LAinbcrt,  'M  Beaver  Street. 


Axtg.  9,  at— 


On  Shipboard,  not  tleartd—for 


Oreat      n.„„,.     Other      Ooatt-       ^„,, , 
Britain,    "-anet.  /•<,„,„„  |    „f,,.        Tolt.1. 


Leaeinr 
Stock. 


1,375 
None.  ' 
None,  j 
None.  I 
None.  I 
None. 
7,400 
1.000 


051 
None. 
None. 
None. 
None. 
None. 

750 
None. 


None,  i    None.  ( 
None.      None. 


New  Orleans... 

Mobile 

Charleston  .... 

."avaiiiinh 

(Ittlvcston 

Norfolk 

Now  York 

Other  i)ort8 

Total  1889...!       9,775  i     1,701  1    2,700  |        460  |     14,026  I        87,388 


None. 
None. 
None. 
None. 


None.  I 
100 

None.  I 
350 


2,700  ,    None. 
None.      None. 


2,320 
None. 
None. 

100 
None. 

350 

10.850 

1,000 


3,426 

90 

l.'iO 

051 

318 

89 

75,740 

6,038 


11,706 
11,379 


400 

782  \ 


5,891 
3,180  I 


2,022 

288  I 


20.019 
15,599 


146,298 
120,602 


Total  1888.. 
Total  1887^. 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  continued  on  a  rao<lerate  scale,  but  at  gradually  advancing 
prices,  more  particularly  for  the  new  crop  options.  On  Mon- 
day prices  advanced,  owing  partly  to  the  weekly  Government 
report  stating  that  there  was  shedding  of  bolls  in  South  Caro- 
lina, together  with  excessive  rains  in  lx)th  North  and  South 
CaroUna,  and  a  lack  of  rain  in  Texas,  where  it  was  said  to  be 
needed.  On  Tuesday  there  was  a  decline,  especially  in  August, 
wliicli  fell  ton  points,  the  depression  being  due  to  disap|)oint- 
ing  advices  from  Liverpool,  where,  although  prices  advanced, 
they  did  not  show  so  great  a  rise  as  liad  been  expected  after  an 
interval  of  several  holidays  there,  during  which  New  York 
prices  had  risen  quite  materially.  Moreover,  there  were  reT)<)rts 
of  rain  in  Texas,  and  there  was  some  selling  on  '•  stoj)  orders." 
It  was  noticeable,  however,  (hat  August  "  short  notices  " 
commanded  a  premium  of  four  jioints  over  "  regular " 
August,  owing  to  a  desire  to  obtain  the  cotton  at  once  rather 
than  leave  it  optional  with  the  seller  to  defer  the  delivery  till 
the  end  of  the  month.  On  Wednesday  there  was  only  a  small 
advance  in  response  to  a  rise  in  Li\erpool.  The  tradin.g  on 
Thursday  was  very  light  and  prices  fluctuated  withiu  very 
narrow  limits.  To-day  there  was  a  sUglit  decline  in  August, 
the  short  interest  in  which  is  sujiijosed  to  be  pretty  well  liqui- 
dated, but  in  other  options  there  was  a  moderate  advance  with 
the  interest  chiefly  in  September  and  October.  Cotton  on  the 
spot  has  Ijeeu  firm,  with  moderate  transactions,  closing  firm  at 
11  5-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  184,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,003  bales,  including  3,343  for  export,  4,659  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — August  3  to  August -O. 


UPLAND?. 


I  Mat.  1  Mou  Tnep>  Wed 


Ordinary 

Strict  Ordinary 

Good  Ordinarv 

Strict  Good  Ordinary. 

Low  Mid<lliuK 

Strict  Low  Middling.. 

MiddliiiK 

GoodMiddlfnx 

Strict  Good  Middling. 

Middling  F.air 

Fair 


-T?  lb. 


89ig      8»i«      8»i6      8»i«      S'lg      8»ig 
9  9  9  0  9  9 

9>Sl6    6'°if    S'he\  913|6    O'Sie    »i'i8 

1038      11033       1038      110%       1038     :1038 

10^8    :io'6    10^8    !i07a    10^8    iio'a 

Ills  iiiig    Ilia  iim    ii>8   im 

lli,„    !ll6j«     116,«    1115,8     116,,   |116,, 

1113,,  111 s,«;iii3i«  11^1,  iii.i,fjiiiJ,e 

12i!B  1121, „  il2>,„  !l21,„    121, g    121, g 
121-2     ;12>-2     1121-2     ;i2H!     Il2>9      12>* 
131,1     11316     \\-ih,     1131h     •]3^      13% 


Th. 


Prl. 


GULF. 


Sat. 


Ordinary ip  lb.    8i3,e 

Strict  Ordinary I   91.1 

Good  Ordinary 1 10-<)« 

Strict  ('r<iod  f  ndinary I  lO^s 

LowMlddlin? im 

strict  Low  Middling ll^a 

.Middling 110,6 

GoodMidrtlmg ,12lie 

Stnct  Good  Mljldling 12  Hn 

Middling  Fair !l25i 

Fair 11338 


non  Tne>|  Wed    Th.  I  Prt. 


8i-S„ 

81I1 

914 

9'4 

10', « 

10s« 

lOOg 

1058 

Ills 

!ll^ 

IVh, 

n3» 

ll'.e 

11 '1.; 

12l,g 

'I2i„i 

1-ihK 

12->,„ 

1231 

12\ 

1338 

1338 

I   8'-',, 

9>4 
!0:<„ 
Il0»n 

ill% 
111",, 

121,6 
|125,g 

12?l 
ilSSg 


813,, 
9'4 

|I03.« 

'lOSs 

.Ills 

|U39 
11»I6 

Il2'l« 
12^18 
12^ 
133a 


STAINED. 


Hat.    inon'Tura  Wed    Tb. 


914 

'lO»,g 

105« 
lllH 
113b 
11»18 

12'ie 

1125,. 
ll2Kt 

ll338 

FrI. 


Good  Ordinary ^  lb.    8"i6 

Strict  (Jnod  Ordinary 9' 19 

Low  Middling 10 

Middling ■■■Il0i3r 


87„ 
91,, 

10 

lOlS 


87,„ 

•IS'- 

!lon„ 


87,6       87,g 

9'l«      9I18 
10        ilO 

1013i.!lOH|> 


10I3,« 


MARKET    AND    SAXBIS. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  .stateiiicut.  For  the  con 
venience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SrOT  M.\RKET 
CLOSKD. 


Sat.  .iQnietandflrm. 

Mon .  f  Finn 

Tne9.  Dull  but  Arm.. 

Wed.lFIrm 

Thnr.  Firm 

Frt. . .  Isteady 


S.\1.ES  OF  SPOT  AND  TE.4N8IT. 

Ex- 
port.    su»tp.,ui*l*n 


2,723 


Con-  '  Sper-Tran 


1,954 
633 

...  '  63 
100  656 
520  I  8.52 
....I       501 


.It:  1  IVita/. 


SaUt. 


lytiih 
trie*. 


4,677;     7,000 

6:(:^    .i'j,:iool 


l.liT. 
501 


:i4,-i0O| 


Total' '  3,343    4,659 


8,002  184,7O0| 


The  daily  .Irfllveries   giTen   above   are   aetnally  deliverea  the  day 
previous  to  that  on  which  they  are  reported. 
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LVOL.  XLIX, 


TM  Saub  aot  Pwcm  or  Fdtums  are  shown 
in)(  oompreheMivc  table 

if 


by  the  follow- 


•Jnclurtes  w>le«  in  Jepteinber.  18H8,  for  Sept<-ml)er.  10,5,300;  i^Sm^ 
♦e^October.  for  October,  ;ti)4  100;  geptcniber-November,  forNov  eX" 
flWa-AOO;  SH-pieuilHT-Deccnihcr,  for  IXcember,  Oso,4(0;  Serle  1  .-r' 
fe'SJU-  ['"■•'•"•""'■.v,  l,«r>0,.500;  September-February,  for  Felmn  v' 
«Bl,30t  ;  HepicMiber-Miirch,  for  .Marcb,  1,<).U,800;  Septe  nhcr- WiV 
*»  April,  ],-.'57.M(K.;  September-May,  for  Mav  l.S(i.i,lX,  Septpmbe, " 
le.  for  .Tune.     (  ..•  (idHf  Sni,int>,i..„..  i,,i„  r..\.  i..i..  .'....;  ..5.J"<^"'"<  i- 


«Jline,  for  .Tune,  t  i 

■wHlbe  f..uii.l 
1: 

«o. 

7 
«0. 

J1 

"   2c  ■ 
••i; 


feptpiuber-July,  for  July,  1.0!)<),(I()0 

.11  the  above  table,  and  shall  continue  each 

;.iK-e  of  rutures  cacli  day  tor  each  month.    It 

..    l.j  following  the  abbreviation  "Aver"    The 

Hi,  lor  the  week  Is  also  iriven  at  bottom  of  tible 

r— Saturday,   10-70c.;  Monday,   U)-75c  •  "ruesdiv 

..  lUTOe.:  Thursday.  10-70e.;  Fi-iday,  lO^eSc         ' ' 

f  r;;^*".  ""'I^AT  ^1^!!?,  ''.\''i«i"'-J"?,t'>e  week: 


.300  .Jan.  for  Oct. 
KHXjef.  for  Sept. 
l;<KI  Feb.  for  flept. 
im)Xov.  for  .Tan. 
KK)  Dec.  for  Jan. 


Jul  to  exch.  100  Jan,  for  Oct,' 


•10  )Kl.  to  exch.  100  Nov.  for  Feb 
•O'^  pd.  to  exch.  ■JIM)  Feb.  for  Oct ' 
■OS  pd.  to  excli.  100  .Ian.  for  Oct 

vS  ^.-  ^  '^^'^^-  -^tt"  -Ian.  for  Oct 
•10  pd.  to  oxch.  700  Oct,  for  Sept. 


The  Visible  Supply  of  Cotton  to-ni^ht,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Aug.  9),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1889.  1888.  1887.  1880. 

Stock  at  Liverpool bales     624,000     491,000     031,000     5.57,000 

Stock  at  London 20,000       18,000        29,000       2.'),000 

Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Tiiest* 

Total  Continental  stocks 213,000     241,600     344,100     275,800 


644,000 

509,000 

660,000 

582,000 

3,f>00 

3,000 

4.200 

2,300 

30,200 

37,100 

58,.500 

37,900 

8,000 

8,000 

30,000 

22,000 

300 

300 

200 

4f)0 

15,000 

600 

],-200 

1 ,200 

85,000 

120,000 

202,000 

130,000 

5,000 

3,000 

3,000 

7,000 

55,000 

51,000 

32,000 

50.000 

7,000 

7,000 

4,000 

15,000 

4,(K)0 

11,000 

9,000 

1 0,(K)0 

Total  European  stocks..  ..  857,000  730,600  1,004,100  8.57,800 
India  cotton  afloat  for  Kurope . 
Amcr.  cott'n  afloat  for  Kurope. 
E)m)t,Brazil.&c.,aflt  forE'r'pe 
Stock  in  United  States  ports  . . 
Stock  in  U.  S.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 1,043,313  1,050,823  1,344,4901. 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as 
American- 


40,fK)0 

60,000 

118,000 

134,000 

23,000 

38,000 

44,000 

50,000 

6,000 

13,00O 

22,000 

3,000 

02,014 

168,317 

136,201 

205,572 

7,380 

19,751 

19,026 

42.280 

1,919 

1.155 

1,163 

736 

293.388 
follows; 

397,000 
196,000 

50,000 
205,572 

42,280 
736 


Liverpool  stock bales  378,000  334,000  351.000 

Continental  stocks 112,000  133,000  177,000 

American  afloat  for  Europe...  23.000  38.000  44,000 

United  States  stock 102,014  168.317  136,201 

United  States  interior  stocks..  7,380  19,751  19,026 

United  States  exports  to-day.  1,919  1,155  1,163 

Total  American 624,313 

£asi  Indian,  Brazil,  ac. — 

Liverpool  stock 246,000  157,000  280,000     160,000 

London  stock 20,000  18,000  29,000       25,000 

Continental  stocks 101,000  108,000  167,100       79,800 

India  afloat  for  Europe 46,000  60,000  118,000     134,000 

Egypt,  Brazil,  &c.,  afloat 6,000  13,000  22,000          3,000 


694,223     728,390     891,588 


Total  East  India,  A-c 419,000 

Total  American 624,313 


356,600     610,100     401,800 
094,223     728.390     891,588 


Total  visible  supply 1,043,313  1,0.50,823  1,344,490  1.293.388 

Price  Mid.  Upl.,  Liverpool 6i4d.       5iii,d.        .  5»2d.         oi'i  d. 

Price  Mid.  Upl..  New  York...        ll'uc.       lli>,  o.  9%c.         9iuc. 


The  imports  into  Continental  ports  this  week  have  been 
13,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  7,490  bales  as  compared  with  the  same  date 
of  1888,  a  decrease  of  301,177  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  250,075  bales  as 
compared  with  1886. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week,  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1887-88 — is  set  out  in  detail  in  the 
oUowing  statement. 


£ 

August  a,  Ga 

Columbus,  Ga. . . 

Macon,  Ga 

Montgomery,  Als 

Selnui,  Ala 

Memphis,  Tenn. 
Nashville,  Tenn. 
Dallas,  Texas... 
Palestine,  Texas 
Sbrevoport,  La.. 
Vicksburg,  Miss. 
Coliuubus,  Miss. 
Eufaula,  Ala  .. . 

Griffin,  Ga 

Atlanta,  Ga 

Rome,  Ga 

Charlotte,  N.  C. 

St,  Louis,  Mo 

Cincinnati,  Ohio 

Total,  old  towns 

Newberry,  8.  C. . 
Raleigh,  N.O,... 
Petersburg,  Va. . 
Louisville;  Ky.*. 
Little  Rock.  Ark 
Brenham.  Tex.  . 
Houston,  Tex... 

o 
v. 

VI 

K> 

K> 

Ki    .         :  :      -J 

!0<1.     0!O.     ■         W 

W                    M 

i^ 

r*** 

fr 

s 

p 

M 

» 
? 

CO 

CO 

to 

Ci                                   Oi 
COCDWCICOMIO      C5 

Win                                              -^                 ►_. 
-l-ltaCJ'-HOtCMGO-l           COM  r  Of  MX 

OXt0«0iOx'^ki'b'M»VtC»5ln'rf^'hf*W 
GOO-'tOO--Ja)MlO»-Ol!CQDCflC:*-^-IWJ' 

r-h-*wocc:o.^coCiC:iow»®-awM;;to< 

MS 

X 

M 
W 

w:  :  M      ;     OS 

<|W       :     CD-           ■     •     •          •     w-M            ''     1- 

c 

<1 

GO 
It. 

;       ^1 

10              M              •            CO 

CD  ^  It*,  to  —  — .        o 

"bo         (t';    w         M-   1    C.10:     ^         CO 
«£M       <d;co        H»:;acfct-^]wiotCwo 
r-tf».c;>as*j.   cocois--i>   .   oco^^osod^ 

OS 

li 

^J                     l-'tO      10 
Otv     o     oo      -■ 
^10>-<lfflC3tO      CI 

i»      :        :  :           : 

*-XtC*     M      ■     •         Ki      •     i-*0>                     CO 

®tt»M.   oco:  :      -q    ;  xxfowi-'cooi 

COOOOO.     OrO-     •     MCOM.     tOOO«OOCO!0 

.«■» 

1 

f 

n 

s 

3 
0 

>• 

5 

M 

00 
OD 

X 

i 

QD 

o 

00 

to 

to 

toioo:'-'»-wOw     o 

^Vo'toVi"^!':©©     cc 

to*.'--Cio:#^^     1-- 

tOi^)^Q0*b.Cil'i      C£ 

Pr 'r  r  ^'."ri^,^.^-?^  *-c  p  u  tc  «  -  x  -i 

rf^  C  CO  ts  ^Vc'xi  cs  cnVj  3iVi  o'^  cbf'hji.® 
pxrf^^rf-XH-ww-ciooi:xc:cc(^^w 

CO 

1^ 

X 
CD                10      to      "to 

O     toccocoo     v> 

O!!00i0lf>-0»      >- 

Oikib5M<|                   tn               CD               ic*. 

®^^?'S*''*        *^^'        acocococoxci 
^yicooxoDo:cc^(CMM*..x**CJ«WMio 

S.I 

»■£■?, 
ST 

o 

o:  CO  M  to  ic  4- :       C!i 

M3i      ;                                 ;              #*       ^ 
5D»CC;i      aC-iCCtXcJ;®:     SxCMQCr-Sx 

,  The  flgures  for  Louisville  in  both  years  are"  net." 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  1,390  bales,  and  are  to-night  12,371 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  4,4-10  bales  lens  than  the  same 
week  last  year,  and  since  Sept.  I  the  receipts  at  all  the  towns 
are  45.719"bale3  more  than  for  the  same  time  in  1887-88. 

Quotations  for  Middlino  Cottox  .\t  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  pa-st  week: 


Week  ending 

CIX)8INO  QUOTATIONS  FOE  MIDDLING  COTTON 

ON- 

Augnsl  9. 

Sattir. 

Mon. 

Ttiet. 

Wedne*. 

Thurt. 

Fri. 

Oalvftston... 

11 

11 

11 

11 

11 

11 

Now  Orlemis 

11 

11 

11 

11 

11 

11 

Mobile 

10^ 

lO-Tl 

10% 

10% 

10% 

10% 

Savannali . . . 

IOSr 

105|> 

10»H 

1008 

10»H 

ions 

Charleston.  . 

lO'e 

IO'b 

lO's 

lO's 

10'3 

10'9 

WIIiiilnKton. 

U'4 

11 '4 

11'4 

IIU 

U'4 

U't 

Norfolk 

11 

11 

11 

11 

11 

11 

Bo»t«u 

1139*11! 

]1%»13 

1139*13 

1139  if  la 

1138»l2 

1138 i»lo 

Baltimore. .. 

11% 

l]l3a>»8 

111<)»!>8 

ima^s 

HISS'S 

im*»s 

Pliiladelphla 

Ills 

U>9 

III3 

11>3 

ll'a 

W^l 

Auffusta .... 

11 

11 

11 

u 

11 

11 

Memphis  ... 

lOili 

10^ 

10% 

10% 

10% 

10% 

St.  JAtnta  .... 

10^1 

10% 

10% 

10% 

10% 

10% 

Cincinnati . . 

u 

11 

11 

11 

11 

11 

LoiilavUlo.  .. 

1138 

1139 

1138 

1138 

1138 

1138 

Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  croii  whicii 
finally  reaches  the  market  through  the  outports. 


tre«* 

litceipU  ot  the  PorU. 

M'k  at  Interior  Totmu. 

nec'pt^  from  Planrm 

E'ufinfl- 

1887. 

1R8S.      1889. 

IB87. 

1888. 

18C9. 

1887. 

1888. 

1889 

July  5 

1,281 

e.41(       2.477 

38.253 

45.980 

1B.05K 

84 

"    12 

9.411 

7.02  i      2,1'TO 

33.848 

S7,8«- 

12,883 

195 

••    1» 

3.2lt5 

lo.otta     l.«5« 

29.188 

31,470 

10.855 

3.885 

121 

••    36  .    . 

2,581 

8,0.13      1.710 

27,917 

28.  IBS 

9,657 

1,330 

4.728 

512 

Au?.  3 

I. •ICO 

B,881          911 

26,018 

S3.6S4 

9.J6- 

1,906 

412 

••      0 

7.2-;o 

9.915      I.OIO 

23,9"7 

20  385 

7,848 

S.2I9 

6,615 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  .'5, .501, 504  li.iles:  in 
W87-88  were  5,504,066  bales;  in  1886-87  were  5,189,355  bales. 

2. — Th.at,  although  the  receipts  at  the  outports  the  past  w<>ek 
were  1,010  bales,  the  actual  movement  from  plantations  was 

only bales,   the  balance  being  taken  from  the   stocks  at 

the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  6,615  bales  and  for  1887  they  were 
5,219  bales. 

Amount  of  Cotton  in  Sight  Aug.  9.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Aug.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1888-89.  I  1887-88.  '  1886-87.    1885-80 


Kecelpt8attheport.s  to  AUK.9.  5,,5O9,031  5,507,511  5,213,448 
fntorlor  stocks  on  An*;.  9  in  |  [ 

excess  of  September  1 1       '7,527j       *3.445      *24,093 


Tot.  receipts  from  pliintat'ns  5,501 ,50i  5,504,066  5,189,355  5,347,426 

Net  overland  to  August  1 i    89l,216|     97,'<,6!)4     788,880     821,134 

BoiithcmconsumpfntoAiig;.  II    476,000,     435,000     391,000     308,000 


Total  in  sight  Angvist  9 [6,868,720  6,917,760  6,369,235  6,476,560 


Northern  npinners'  takings  to  I  I  1  | 

^  August  9... . .^.^. 1,714,297  1,750,807  1,628,479  1,753,806 

"  *  Decrease  from  September  1. 

It  will  be  seen  by  the  above  that  the  decrease  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  49,010  bales,  the  Increase  as 
compared  with  1886-87  Is  499,485  bales  and  the  increase  over  1885-86 
is  392.160  bales. 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph from  the  South  to-night  indicate  that,  although  in  gen- 
eral the  weather  has  been  favorable  for  cotton,  there  has  been 
rather  too  much  rain  in  portions  of  the  Atlantic  States,  while 
in  some  districts  of  Texas  rain  is  said  to  be  needed. 

Galveston,  Texas. — It  has  rained  splendidly  but  hard  on  two 
days  of  the  week,  the  rainfall  reaching  one  inch  and  sixty- 
seven  hundredths.  Seventy-three  new  bales  received  this 
week,  making  seventy-seven  thus  far.  The  thermometer  has 
averaged  82,  ranging  from  76  to  88. 

Palestine,  I'exas.—TYiere  has  been  one  shower  during  the 
week,  the  rainfall  reaching  seventeen  hundredths  of  an  inch. 
Crops  are  good  and  in  first-class  condition.  The  thermometer 
has  ranged  from  72  to  96,  averaging  84. 

Hnntsville,  Texas. — We  have  had  splendid  showers  on  two 
days  of  the  week,  the  rainfall  reaching  seventy  -  eight 
hundredths  of  an  inch.  Crops  are  good  but  will  be  needing 
more  rain  in  less  than  a  week.  Average  thermometer  84, 
highest  96  and  lowest  72. 

Dallas,  Texas. — Tlie  weather  has  been  dry  all  the  week  and 
crops  are  very  promising.  The  thermometer  has  averaged  83, 
the  highest  being  96  and  the  lowest  70. 

San  Antonio,  Te-vas. — We  are  needing  rain  everywhere  and 
in  some  sections  quite  badly.  The  thermometer  has  averaged 
82,  ranging  from  70  to  95. 

Luling.  Texas. — There  has  been  no  rain  all  the  week.  It  is 
needed  oadly.  The  thermometer  lias  ranged  from  74  to  98, 
averaging  86. 


Columbia,  Texas. — Caterpillars  l-ave  a|)i)eared,  but  as  yet  no 
damage  done.  Poisoning  is  generally  l>eing  reworted  to.  No 
rain  hius  fallen  during  the  week.  Average  thermometer  (*5, 
highest  90,  lowest  74. 

Vuero,  Texas. — There  has  been  one  splendid  shower  during 
the  week,  the  precipitation  Iw-ing  sixty  nundredtlu  of  an  inch. 
Crops  are  very  fine,  ami  picking  has  Ijcgiin.  The  thermometer 
has  averaged  84,  the  highest  being  98  and  the  lowest  70. 

Brenham,  Te.vas. — Rain  is  nee<led  kadly.  The  thermometer 
has  averaged  85,  ranging  from  72  to  98. 

Belton,  Texas. — We  are  needing  rain.  The  thermometer  haa 
ranged  from  72  to  100,  averaging  86. 

Weatherford,  Texas. — Crops  were  nerer  more  promising. 
No  rain  has  fallen  all  the  week.  Average  thermometer  84, 
highest  94  and  lowest  70. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  each  day  of 
the  week,  the  rainfall  reaching  one  inch  and  aeventy-two  hun- 
dredths.    The  thermomet*^'  has  averaged  79. 

Shreveimrt,  Louisiana. — Rainfall  for  the  week  seventy-two 
hundredths  of  an  inch.  The  thermometer  has  averaged  81, 
ranging  from  70  to  93. 

Columbus,  Mississippi. — Rain  has  fallen  on  four  days  of  the 
week  to  the  extent  of  seventy-nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  64  to  94,  averaging  80. 

Leland,  Mississippi.  —We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  sixtv-nine  hundredths  of  an  inch. 
Average  thermometer  78"l,  highest  90,  lowest  68. 

Meridian,  Mississippi. — It  has  rained  on  three  days  of  the 
week.  There  has  been  too  much  rain.  Caterpillars  are  re- 
ported in  some  localities.  The  thermometer  has  ranged  from 
66  to  93. 

Vicksburg,  Mississippi. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy-one  hun- 
dredths. The  theiinomoter  has  ranged  from  74  to  98,  averag- 
ing 82. 

lAttle  Rock,  Arkansas.— Th&  past  week  has  been  pleasant, 
with  rain  on  one  day  to  the  extent  of  two  inches  and  thirty- 
six  hundredths.  Crop  reports  continue  favorable,  but  we  need 
a  few  weeks  of  dry  weather  now.  Average  thermometer  76, 
highest  88,  lowest  66. 

Helena,  Arkansat. — No  rain  has  fallen  during  the  week. 
Crops  are  reported  doing  well.  The  thermometer  has  averaged 

78,  the  highest  being  89  and  the  lowest  67. 

Memphis,  Tennessee.— There  were  light  showers  on  two  flays 
early  in  the  past  week  to  the  extent  of  sixteen  hundredths  of 
an  inch.  Since  then  weather  has  been  hot  and  dry.  The  crop 
is  making  good  progress.  The  theiinometer  has  averaged  77, 
ranging  from  66  to  89. 

Nashville,  Tennessee. — We  have  had  rain  on  tliree  days  of  the 
week,  the  rainfall  reaching  eleven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  63  to  89,  averag^g  75. 

Mobile.  Alabanui. — The  crop  is  developing  veiy  promisingly. 
Rain  has  fallen  on  five  days  of  the  week,  the  rainfall  reaching 
eighty-eight  hundredths  of  an  inch.      Average  thermometer 

79,  highest  89,  lowest  72. 

Montgomery.  Alabama. — We  have  liad  rain  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  seventy-nine 
hundredths.  The  thermometer  has  averaged  80,  the  mghest 
being  93  and  the  lowest  69. 

Selma,  Alabama. — It  has  rained  on  five  days  of  the  week, 
the  rainfall  reaching  two  inches  and  sixty-four  hundredths. 
The  continued  rains  are  causing  cotton  to  go  too  much  to  weed 
and  open  very  slowly.  The  thermometer  has  averaged  78, 
ranging  from  69  to  91. 

Auburn,  Alabama. — Telegram  not  received. 

Madison,  tlorida. — There  has  been  rain  on  two  days  of  the 
week,  to  the  ext-nt  of  one  inch  and  fifty-nine  hundredths. 
Average  thermometer  75,  highest  94,  lowest  68. 

Columbus,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  eight  hundredths.  The 
thermometer  has  averaged  80,  the  highest  being  87  and  the 
lowest  71. 

Savannah,  Georgia. — It  has  rained  every  day  of  the  week, 
the  rainfall  reaching  four  inches  and  fifty-four  hundredths. 
The  thermometer  has  averaged  78,  ranging  from  89  to  66. 

Augusta,  Georgia.— The  early  part  of  the  week  we  had 
heavy  rains  on  four  days,  but  the  remainder  has  been  clear 
and  pleasant — good  crop  weather.  Reports  continue  very 
favorable  and  point  to  a  good  yield.  The  rainfall  reached  four 
inches  and  eighteen  hundredths.  The  thermometer  has 
ranged  from  69  to  92,  averaging  80. 

Charleston,  South  Carolina.— We  have  had  rain  on  six  days 
of  the  week,  to  the  extent  of  two  inches  and  twelve  hundredths. 
Average  thermometer  80,  highest  88,  lowest  71. 

Stateburg,  South  Carolina.— We  are  having  too  much  rain 
for  cotton,  it  having  lained  on  six  days  of  the  week  U).  the  ex- 
tent of  one  inch  and  thh-ty-two  hundredths.  The  thermometer 
has  averaged  75,  the  highest  being  84-5  and  the  lowest  69-5. 

Wilson,  North  Carolina. — There  has  been  rain  on  five  days 
of  the  week,  the  precipitation  reaching  three  inches  and 
seventy-seven  hundredths.  The  thermometer  has  averaged 
78,  ranging  from  66  to  86. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 

o'clock  August  8,  1889,  and  August  9,  1888. 

~~       "     '  I  Aug.  8, '89.    Aug.  9,  •88. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark . 

Nashville Above  low-watermark. 

Shreveport Above  low-water  mark. 

Vicksburg Above  low-water  mark. 
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^  ,  --.,-^»,  Mnvi™FVT  ruoM  ALL  PORTS,— The  receipts 

BO«AT  «CEirT»  A»D  ..HIFMENTS  FOB  FOCR  TEAB». 


.  itUt  wek'.'    Shl«men:tiineeJan.l.    I Beceipft 


7m' 


!/*■ 


^^•tl 


IWo/, 


I  anal  I  Oo»W- 
B'  it"  i**  I   n<n^ 


lV>(a<. 


Tnu 
Week. 


Sinet 
Jan- 1. 


K-rwiSilSSSiiSlilii 

;fi,^,  ■^^•}gK!!^^r'B46:oO0i  9:OO0i  1,3^7.000 


y.6o6.  'y-ooo 


AccMdinir  to  the  foregoing,   Bo;nbay  appears  to  show  an 
iJ^S^^omrored  with  last  year  in  tlie  week's  receipts  of 

•  h«  Bl.ii.iMonU  since  Jan.  1  show  an  increase  of  iJ;e,OUU  bales, 
T^fe  m  •  m^t^  Calciitta.  Madras,  and  other  India  ports  for 
the  last  re  H>rted  week  and  Bince  the  1st  of  January,  for  two 
Zr!.  h.II'».^^as  follows,  "Other  ports"  cover  Ceylon, 
T^ticurin,  Kurrachee  and  Hoconada 


SMpmenIt  for  the  week. 


ereat       Conlir      i  ,  , 


Shipmtnlt  siiue  January  1, 


SrifSL  \conUnent.\    Total. 


Calriitta- 

18C0... 

1888... 
Madnu- 

1889... 

1888... 
All  otlicrs— 

18«l>.... 

1888.... 


4,000 
2,000 


1,000 


1.000 
1,000 


1,000 


2,000 
2,000 


1,000 


5,000 
3,000 


1,000 


33,000 
28,000 

22,000 
11,000 

83,000 
28,000 


44,000 
63,000 

3,000 
5,000 

21,000 
15,000 


77,003 
91,000 

25,000 
16,000 

54,000 
43,000 


6,000 
4,000 


88,000 
67,000 


68,000 
83,000 


156,000 
150,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  otlier  than  Bombay  is  2,000  bales  more  than  the  same 
week  last  year.  For  "the  whole  of  India,  therefore,  the  total 
Bhipments  since  Jan.  1,  1889,  and  for  the  corresponding  periods 
of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROH  ALL  INDIA. 


Shij}»ient$ 

loali  Europe 

from— 


1889. 


1888. 


1887. 


Thie 
Keek, 


Since 
Jan.  1. 


This    I     Since 
week.     Jan.  1. 


This 
week. 


8,000  1,183.000 
6,C0;i      156,000 


1,000     807,000 

1,000|     150,000    10,000 


Since 
Jan.  1. 


1,004,000 
301,000 


Bombay I 

All  other  iwrU.j 

Total I   14,000  1,339,000|     5,000,    957,OOo!   10,00o|l,305,000 

Alexa.ndma  Receipts  and  Shipments.— Through  arrange- 
ments we  liave  made  witli  Messrs.  Davies,  Benacbi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movement.s  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  sliipmeuts  for  the  past  week  and  for  the 
corresponding  week  of  tlio  previous  two  years. 


AUxmidria,  Egypl, 
August  7. 

1888-99. 

1887-88. 

1       1886-87. 

1 

Becelpt^  (cantars*) 

Tlil.s  week 

WufoSppt.l. 

1 
2,706,0(i6 

1,000 
2,900,000 

2.916,000 

rhu 

week. 


Hinee 
Sept.   1. 


Exports  (l)ale»)— 
To  Ltveri'O"'-.  . 
I'o  Coutlugnl 


227,000, 

1,000  139,000 


Total  Europe .1   1,000  386,000 


This  I    Since 
week.  tSept.    1. 


1.0001248,000 
25p00;  161,000 

3,000  409,000 


This 

week. 


Since 
Seat.  1. 


1,000264,000 
1,000|  152,000 


2,000|416,000 


*  A  cnntar  1»  98  irounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Aug.  7   were   cantars  and  the  sliipments  to  all  Europe 

1,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  yarns  but 
dull  for  shirtings.  Merchants  are  buying  very  sparingly. 
We  give  the  prices  for  to-day  below,  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


1889. 

1888. 

32»  Cop.         SU  'ft*. 

Oott'n 
Mid 

32»  Con. 

8 '4  lbs. 

Ootfn 
Mid. 
UpUls 

Twist.         Bhirtings. 

Uittds]     ^«««'- 

Shirtings. 

'  '       1.    ».    d.     8.    d. 

d. 

d.       d. 

8.    d.     s.    d. 

d 

Jiih 

.')11    ®7    0 

6>fl 

7«8   ■asu 

5    7    a7    0 

"    1 

5  11    «7    0 

6»,„ 

7=8     'S8'4 

5    7    'h7    0 

'•"I!; 

5  11    «7    0 

6^8 

7i58     «8>J 

5    7    W?    0 

^C 

5  11    ®7    0 

O'fi      758     ®8l4 

5    7     fl7    0 

Ant  - 

511     87    0 

..,,■.-;..  511   »7  ■» 

64     7'^    yjSH 

5    7     o7    0 

J^iu 

'*     1' 

6'4     7l>8    -"SK, 

5    7     r'7    0 

5  111! 

■t,-n 

lx«n  fau-Iy  active  and  prices  are  ruling  firm,  with  sellers  look 
n.g  for  an  advance.  Prices  are  SJiv.lOi.^c.  as  to  quality. 
There  lias  been  a  fair  inquiry  for  jute  butts  and  some  traaaact- 

^''"f.?;^o^''^I^'\°"   ^^^  ''=1-';?  of  l-'^O-^lMc.  for  paper  grado4 
and  2(321.^0.  for  baggmg  quaUties,  i   i      c.      v.. 

South  Carolina  Aqricx-ltural  RETport.— The  report  of 
Oio  Commissioner  of  Agriculture  of  South  Carolina  on  cotton 
August  1,  was  issued  on  the  8th  inst.,  as  follows:  ' 

There  im.  Wen  a  sliKhtlmprovement  In  the  conilltlon  of  cotton  durin.^ 
the   i..o..th    nf    July     tliou.h    concspoudents    report    rtamaifef™^ 


New  Alabama  Cotton. — The  first  bale  of  new  Alabama 
cotton  was  received  at  Montgomery  on  Friday,  August  2.  It 
came  from  Peyton  R.  Hall's  plantation,  Slontgomery  county, 
classed  low  middling  stained,  and  sold  at  10  cents  per  pound 
to  Messrs.  John  H,  ClLsby  &  Co,  Last  year  the  first  bale  from 
Alabama  reached  Montgomery  on  July  31,  and  in  1887  the 
earliest  arrival  was  on  August  11,  both  from  Mr.  Hall's 
plantation, 

Georgia  AORicuLTtrRAL  Report. — Commissioner  Hender- 
son's report  on  cotton  in  Georgia  for  the  month  of  July  was 
issued  on  the  6th  inst.  as  follows: 

The  aeasous  since  .Inly  1  have  been  all  that  could  be  desired  in' nearly 
every  section  of  the  State.  In  sumo  counties  rains  have  been  excess- 
ive, l>ut  only  a  few  cases  of  actual  injury  to  crops  have  been  reported. 
Tlie  condition  of  the  cotton  crop  has  steadily  advanced  since  the  date 
of  July  1,  and  has  become  more  nearly  uniform  in  the  different  sections 
of  the  Slate.  The  conuition  in  those  counties  in  which  It  was  lowest 
a  month  ago  has  very  greatly  Improved,  while  in  those  report- 
ins  very  high  condition  then  the  reports  are  more  sober 
and  the  estimates  somewhat  lower.  It  is  Renerally  true  that 
both  high  and  low  conditions  are  somewhat  e.xagKer- 
atcd  by  hopes  on  the  one  hand  and  apprehensions  on  the  other.  One 
month  ago  the  general  average  conilitiou  for  the  entire  State  was  83; 
the  average  now  (Aug.  1)  is  90-7  points  higher.  On  Aug.  1,  1SS8,  the 
condition  was  89—1  i>oint  lower.  The  luiprovement  in  the  condition 
of  the  cotton  croo  is  due,  of  course,  to  the  general  prevalence  of  good 
seasons— plenty  of  rain  and  sun  heat,  with  wariu  nights.  The  rains  are 
now  excessive,  and  it  is  apprehended  that  a  severe  drought  will  occur 
during  August,  which  would  prove  very  damaging  owing  to  the  succu- 
lent condition  of  the  plants. 

Tennessee  AoRicuLTtiRAL  Report. — The  Commissioner  of 
Agriciilture  of  Teimessee  issued  on  July  30  a  report  on  the 
crops  made  up  from  information  received  from  five  hundred 
and  eighty-five  correspondents  in  ninety-three  counties,  the 
average  date  being  July  20.     With  regard  to  cotton  he  says: 

Except  in  a  few  small  areas  in  East  Tcnncpsee,  and  in  the  counties  of 
Bedford,  Franklin,  Lawrence,  Maury  and  Wilson  in  Middle  Tennessee, 
the  condition  of  the  cotton  crop  on  the  20tli  of  ihi,-.  month  was  excep- 
tionally low.  The  dry  and  cool  weather  of  April  and  May  would  not 
have  seriously  interfered  with  the  outcome  of  the  croji  but  for  the 
continuously  wet  weather  from  May  18  to  the  date  of  the  reports. 
This  child  of  the  suusbiue  has  wonderful  r'CUiicraive  power,  and  it 
has  often  proven  true  that  "  half  st,;na  is  best  f  r  a  fu  1  ciop;"  but  it  i.Si 
also  true  that  no  plant  is  more  inipati  nt  of  a  rival -a  crop  of  weeds 
an  1  grass  and  a  crop  of  cotton  on  the  sumo  land  are  iinpnssible. 

The  condition  .luly  20  compared  with  an  average,  crop  was  82  in  East 
Tennessee  and  70  in  each  West  and  -M  ddlo  Tcnnes.see. 

East  India  Crop. — The  following  is  from  Messrs.  Gaddum» 
BytheU  &  Co,'s  cotton  report,  dated  Bombay,  July  2: 

During  the  past  week  there  has  been  no  change  in  o  ir  maiket.  Milla 
bought  less  during  the  week,  but  rates,  if  anylbieg,  were  rather  llrmer- 
than  when  we  last  wrote.  The  weather  is  not  on  the  w  hile  so  favoralilfr 
for  the  crops  as  we  would  like,  the  rainfall  up  country  being  rather 
lighter  than  usual.  Oomra  prosijccts  are  favorable,  and  sowing  ia 
almost  completed  in  every  district.  lu  the  Broach  and  Dhollora  districts, 
the  rainfall  is  very  light,  ana  more  rain  is  urgently  nee  led. 

The  Following  are  the  Gross  Receipts  op  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1888. 


N«w  York. 

Boston. 

PniLAl)ELPH*A 

Baltihobe. 

Thii  j    Sinct 

Thi> 

Sinet 

Thit 

Since 

TM. 

Sines 

week.  I  Sepr.l. 

week. 

Sevt.y. 

week. 

Sept.l. 

week. 

aept.l. 

N.  Orleans. 

623!    827,135 

Texas 

28,   siLses 

aavannah . 

371, lis 

66,109 

10,454 

1,016 

68,93S 

Mobile 

S'lorlda 

12.792 



so.  Carol's. 

144     157,087 



No.Carol'a. 

43.104 

.  ..... 



2,55i 

Virginia... 

2 

126,115 

44,669 

1 

41,686 

60 

155,5CS 

Northn  ptB 



62 

1,271 

2»9,I33 

4,3IS 

renn.,  &c.. 

10 

133,151 

117 

103,673 

a\ 

50,114 

66,166. 

Foreign.... 

8,286 

368 



BOO 

This  year 

807 

1,550,203 

1,188 

505,852 

22 

107,465 

1,006 

2»3,16r 

Last  year-. 

8,411 

1,466,717 

l,7(i3 

845,512 

4,824 

S2,115 

686 

244,730 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
8,641  bales.  So  far  as  the  Southern  ports  are  concerned,  these- 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  w& 
include  the  manifests  of  all  vessels  cleai-ed  up  to  Thursday. 

Total  bales. 

ISayr  York— To  Liverpool,  per  steamers  Arizona,  64 Biela, 

714....Brilannic,  l,'2;iO....Cit,y  of    Paris,   1,918. ...Eng- 
land, 1,433. ...St.  Ronans,  295....LTmbria,  61 5,715- 

To  Havre,  iier  steamer  La  Bourgogne,  1,211 1,211 


208 
110 

78 

oa 

772 
llltJ 

43 
100 
100 

45 

Total 8,641 

The  particulars  of  thesa  shipments,  arranged  in  our  usual 
term,  are  as  follows: 

Bremen 
£  Hum- 
burg. 
318 
43 


To  Bremen,  per  steamer  Fulda,  208. 

To  Hamburg,  per  steamer  (iellerr,  110 ...-.,  ... 

To  Antwerp,  per  steamer  Noordland,  78 

To  U-ncia.  per  steamer  Australia,  03 

NBrt'  Oni.EiOiS — To  Liverpool,  per  steamer  Author,  773  . 

lo  L  iidon,  i^etrsietimer  Chebclra,  196 

To  Ha loburg,  per  steamer  Fieja,  43 

B03TOX — To  >ariiiouth,  per  steamer  Dominion,  100 

To  Sr.  John,  N  B..  per  steamer  Cumberland,  100 

SAiriMOKia — I'o  Bremen,  per  steamer  Douau,  45 


Liver-     Lon- 
pool.      don.  Havre. 

New  York..    5,715    1,211 

S,  Orleans .        772        196    

Boston 

Baltimore 


45 


lotal...   6,487      196   1)2H      406 


Ta7-mcul?t 

Ant-                 <tst. 

xoerp.  Genoa.  John. 

Total. 

78          63     

7,385^ 

1,011 

200 

20O 

-■•• 

45 

73 


63      2P0     8,6« 
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Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Ubw  OiiLEANS— To   Liverpool— AugiiRt  3— Steamer  Florldlan,   153  — 
Aiiimit  r>-at«aiuer  Ulscovorcr,  i;,2d» — August  G— Steamer  Ana- 

Iruliaii, .  ,  „_._ 

To  Havre— Aufriist  5— Steamer  Bonleaux,  2,517. 
BOSTOS-To  Liverpool— July  30-Steiiiiior  Veuctlaii.  12  ...August  5— 

Steiiiner  Miolit)?.tii,  Aiiirust  G-Stfainnr  Vlrclnlmi, . 

BiLTiMOiiK— To    Ltverpoiil— AUKiist   2-Stoaiuor    Kossuioro,    1,100 

Aiisust  3— Steamer  Serrn, . 

Tj  Autwerii— AiiL'iiat  3 -Steamer  Exoelslor, . 

PHiLADEi.i'iiiA— To  Ltveri>i)ol-AiiaU9t  3— Steamer  Phosphor, 

AiiKUSt  0— S  e:imer  British  PHiiiess, . 

To  Antwerp— AuKUbt  0— Steamer  Nederlaiid. . 

C!otton  freights  the  past  week  have  been  as  follows: 


Satur. 


10* 


iton. 


Ma 

% 

40* 


'18 
40* 


»1« 
Tie 

40* 


38 

H■a>^u 
40- 


"sa'ta 

40* 


Xiiverpool,  steam  rf.       B^o  C-o  Hc 

DovlaGl'SK'w.d. 
Havre,  steam c. 

Do      sail c. 

IBreuen,  steam  .  e. 

Do    via  Leith.if. 

fiamburf;,  steam.c. 

Do  via  London. rf. 
Amst'd'm,  steam. e. 

Do  via  Loudon.d. 
£4Val,  steam d. 

Do     sail d. 

B  »celoua,steam  d. 
Genoa,  steam  ..  .d. 
Trieste,  steam. ..d. 

Antwerp,  steam  d. 

^PerTob  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  tlie  week's  sales,  stocks,  &c.  at  that  port. 


Tuet.     Wedne$.    TKun. 


Fri. 


1841'® '4     l^cidlH    l'64''*'4    l'>e4*'4 


I 


l4®5,g 

"4 


•4 


"4 


&v'.es  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took... 

•Sale.s  American 

Anual  export 

Porwardcd  

Total  stock- Estimated 

Of  which  American— Estlm'd 

Total  Import  of  the  week 

Of  which  American. ,. 

mount  ahoat 

Of  which  American 


July  19.     Juli/  26.      Aug.  2.       A.ug.  9. 


40.000 

1,000 

3,000 

29,000 

7,C0O 

4=>,000 

703,000 

4.'i3,000 

25,000 

17,000 

04,000 

23.000 


44,000 

3,000 

3,000 

33,000 

6.000 

42,000 

6ti3.000 

423,000 

l.-j,000 

13,000 

54,000 

13.000 


5S,000 
i'.OOO 
0.000 

38.000 
li.OOO 

43,000 
615.0001 
3'.)7.000l 

31,000 
7,000 

50,000 

19,000 


40,000 

1,000 

3,000 

30.000 

5,000 

37,000 

624.000 

378.000 

20,000 

12,000 

43.000 

13.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  9,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  tollows: 


Sjjot.       \8aturday  Monday ^ 


Market,    } 
12:30  r.  M.J 

Mld.Upl'd8. 


Sales 

«pec.  &exp. 

Futures. 
JIarket, 
2:30  p. 


ket,   I 
P.M.  5 


Market,  ) 
4  p.  M.    ( 


Tueiday. 


6>4 

7,000 
1,000 


Firm  at 
104  ad- 
vance. 


Qniet. 


Wednet.   Thursd'y. 


Harden'a   .Moderate 
tendency,    demand, 


6I4 

10,000 
1,500 


Onlnt  at 
partially 
1-04  dec. 


Bteadr. 


6I4 


fi.OOO 
1,000 


Firm  at 
partially 
1-84  adv. 


Quiet. 


Friday. 


Moderate 
demand. 

6I4 

7,000 
1,000 


Steady. 


Qnlet  and 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 

Xiiverpool  for  each  day  are  given  below.     Prices  are  on  the 

basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated . 

IJp"  r*«    prieet   are  given  in  tfence  and  6-kt/it    thut :     5  63  means 

.«  03-64(i.,  and  6  01  means  6  l-64rt. 


AnKust 

Aug.-Sept.. 
September . 
Bept.-Oct... 

OCt.-NOT.  .. 

Kov.-Dec... 
Dec.-Jau... 
Jan.-Feb.... 
Jeb.-March 


Sat.,  Ane.  3. 


Man.,  AUE.  S, 


^ 

a 


Taesi,  Aug.  0, 


Open  High  Low.^  Ctot, 


d. 

6  11 
BIO 
610 

5  53 
S41 

6  36 
5  88 
5  36 


d. 
8  12 
611 
6  11 
5  S3 
512 

5  37 
S36 

6  36 
6  36 


d. 
611 
6  10 
6  10 
o62 
5  41 

5  37 

6  36 
5  36 
5  36 


d. 

611 
610 
6  10 
5  53 

5  4:4 

6  37 
536 
e.S6 
5  36 


August 

A<ui.-Sept.. 
September . 
flept.-Oct . . 
Oot..Nov.  „ 
Kov.-Dec. . 
Dec.-Jau... 
Jan.-Feb.... 
fcb. -March 


Wednea.,  Aiik.  7, 


Open  Bich  hcno.  (Jim. 


A. 

6  12 
610 
6  10 

5  51 

6  41 
538 
8  37 
5  37 
5ST 


d. 
6  12 
6  11 
6  11 
5  51 
5  43 

5  38 

6  37 
537 
0  37 


d. 
812 
6  10 
6  10 
5  54 
5  43 
5  88 
5  37 

5  87 

6  37 


d. 
6  12 
6  11 
6  11 
5  94 
5  43 

5  38 

6  87 
5  87 
5  87 


Ttaurs.,  AaK,  !iJ> 


uptn  Bigh  iMw.  CU>l. 


6  13 
6  11 
KIl 

5  51 

6  43 
633 
6  37 
6  37 
8  87 


d. 
6  13 
6  11 
6  11 
5  54 
5  43 
5  30 
5  37 
5  37 
8  88 


d.       d. 

6  12  I  813 
6  11  611 
6  11  leii 


5  54 

6  43 
6  3S 
6  37 

5  31 

6  37 


6  54 
5  43 
53S 

5  37 

6  37 
6  88 


FrI.,  Ann.  0. 


Open  Blgh  Low.  Olot. 


d. 

H  12 
6  10 
6  10, 
6  53 
6  42 
8  38 
6  87 
638 
5  87 


d. 
6  13 
8  11 
6  U 

5  54 
8  43 
538 

6  38 
6  37 
6  37 


d. 
6  12 
8  10 
6  10 
6  53 
6  43 
638 
536 
6  36 
6  37 


d. 
0  13 

611 
6  11 
6  54 
5  43 

5  38 

6  37 
6  37 
6  37 


BREADSTUFF  S. 

Fbiuay,  p.  H.,  AUKUSt  9,  ISW. 

Flour  early  in  the  week  was  quiet,  but  latterly  has  be«n 
rather  more  active,  though  transactions  have  not  been  large 
in  any  description.  High  rates  for  ocean  freight-room  and  the 
firmness  of  Western  millera  have  tended  to  restrict  busineaa, 
as  well  as  cause  some  confusion  in  the  grading,  which  will 
soon  bo  remedied.  Old  spring  wheat  flour  is  held  at  prices 
considerably  above  those  asked  for  new,  as  it  is  claimed  that 
the  new  will  be  soft  and  rather  undesirable  for  a  time.  The 
lowest  and  the  highest  grades  have  been  the  best  sustained, 
and  old  spring  patents,  in  fact,  have  been  generally  so  Arm 
that  buyer.s  have  been  rather  disposed  to  take  old  winter 
patents  instead.  Medium  grades  of  flour  have  been  at  times 
somewhat  irregular,  with  a  tendency  towards  depression. 
To-day  the  market  was  rather  weak,  with  only  a  light  trade. 

Wheat  has  been  rather  quiet  both  on  speculation  and  for 
export,  and  the  general  drift  of  prices  has  been  slightly  down- 
ward, though  at  times  the  market  ha.>i  been  firm  owing  to  leas 
favorable  crop  repprts  from  Europe,  Still,  the  gradually  in- 
creasing receipts  at  the  West,  moderata  clearances  from  the 
seaboard  and  good  threshing  weather  at  the  West  have  had 
their  natural  effect.  The  spring  wheat  crop  has  been  esti- 
mated latterly  by  some  at  15.'>,000,000  bushels  against  110,000,- 
000  bushels  last  year.  On  Wednesday  the  statement  that  the 
quantity  on  passage  to  Europe  bad  increased  1,330,000 
bushels  had  a  rather  depressing  effect.  There  has 
been  some  business  for  export  to  Brazil  and 
Argentine.  Good  progress  has  been  made  in  harvesting  in 
this  country  and  harvest  has  begun  in  southern  England. 
Today  the  m.arket  was  dull  and  slightlv  lower  with  favora- 
ble crop  reports  from  this  country  and  some  selling  of  options 
here  for  foreign  account,  with  very  small  purchases  for  ex- 
port. 

DAILT  CLOBINO  PBICBS  OF  HO.  Z  BSD  WINTER  WHEAT. 

Sat.       Hon,    Tuef.       Wed,       Thurt.      Wri, 

Aumist  delivery 0.     85i8       85:%       g.^Ss        85  85i8        85 

SeptemlMT  delivery c.    h4  58       845t       84'8       84»e       Pl^g       84i« 

Octobir  ilelivcrv c.    Sa^s        S5>a        SoSg        84 "s        85  84:it 

Xnvcmb.r  delivery c.     Sda        86'U        86:^        80i8        SGH       SS'a 

Decemlier  ill  livery 0.     87>a       8794        87's        8714        ST^       87 

.Juniuiry  delivery   0.     9,<^H       WH       89  88%         ....        88 

May,  1890,  delivery. ...0.  92i8  92111  925a  Sfs  91"8  91% 
Corn  has  shown  no  marked  change.  On  Monday  prices 
were  weaker  with  larger  receipts  here  and  at  the  West  and 
improving  crop  prospects.  On  Tuesday  with  smaller  receipts 
and  a  bettt-r  export  demand  prices  were  rather  firmer,  fol- 
lowed by  a  decline  on  Wednesday,  when  t'ade  was  very 
dull.  On  Thursday  prices  were  slightly  higher  with  a 
fair  demand.  Today  the  market  was  dull  and 
depressed,  with  the  receipts  at  Chicago  for  five  days  of  this 
week  600,000  bushels  in  excess  of  the  shipments.  The  yield 
of  corn  this  year  is  expected  by  many  to  be  very  large. 

DAILT  OLOBUiO  PRICES  OF  NO.  Z  MIXED  COKH. 

Sat.  Mon.  Tuet.  Wed.  Thurs,  Piri. 

AuRiist  (lolivery c.     43%  43»8  43''8  43%  43%  43% 

Si-ptemlK-r  (Ullvery c.    43''8  43%  44  43''8  4t  dS'g 

OrtolHrd^livcry 0.     44^8  44%  44'4  41'e  44'4  44'i 

November  delivery c.     44:'h  44Vt  44»«  44^*8  44^^  44% 

December  delivery c.    43"'^  43'*  iS^s  43'''8  43''8  4338 

Oats  have  been  declining,  owing  partly  to  unusually  heavy 
selling  of  options  for  Western  account,  understood  to  be 
against  an  increasing  crop  movement.  Today  prices  were 
irregular,  with  mixed  steady  on  the  spot  and  fairly  active, 
while  options  were  easier,  the  receipts  here  and  at  the  West 
being  large  and  the  crop  advices  seeming  to  point  to  an  un- 
usually large  yield. 

DAILT  CLOSniO  PRI0B8  OF  NO.  2  MIXED  OAT8. 

Sat.       Hon,      Tuet.       Wed.    Thur$. 


2t)-8 
26Hj 
26% 
2739 
3018 


FH, 

20»a 
2638 
26°8 
27 14 
30 


August  delivery 0.  2713  27  27  20% 

Beptemlier  delivery c.  26''8  26'a  26%  26:<8 

October  delivery c.  27  26%  27  26»8 

Novemlii-r  delivery c.  2713  27^4  27^  '2~H 

May  delivery 0.  30  29''3  3OI3  30 

The  following  are  the  closing  quotations: 

PI.OUB. 

Pine ¥  bbl.  $2  00»$2  65  Southern  com.eitras.  j^  169  3  eS 

Superfine 2  403  2  85  Isouthern  bakers' and 

Sprins  wheat  extras.    2  70»  3  20  i    family  brumds   4  00»  5  2.5 

Minn,  clear  and  str.Vt.    SCO®  5  20  Kye  flour,  superfine..     2  75  9   3  00 

Wintcrshipp'Rextras.    3  10®  3  65  |     Fine 2259  2  50 

Winter XX  and  XXX.    3  85®       --    - 


4  75  I  Corn  me.il' 

Pat<'nts 4603  620       Western,  &o ,     2  609 

Southern  supers 2509  2  85  I    Brandywlne 2  759- 

GRAIN. 

c.       Corn —  0. 

88 


3  70 


c. 
80 


Wlcat— 

Sprinj;,  per  bush...  80    « 

Sprinst  No.  2 —    •» 

Rod  Winter  No.  2  ..  86^9 

Red  winter 65    • 

White 80    ® 

Corn-Wost'n  mixed.  43''8» 

West'u  lui.xeil  No.2.  43:ij  » 

Western  yello  w 44  "a  9 


85 
92 
44% 


Western  white 50    ■»  — 

Ry<v- 

Western ^  bo.  51    ■»  Si's 

State  and  Jersey  ..  62  %•  53 

Oat'<-Mixed 26     »  28 

White 33    «  39 

No.  2niixert 26'"s9  27<a 

No.  2  white SSiaa  33% 


The  movement  of  breadgtuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  ExchangH.  We  tirst  give  the  rci  •  :|.:s  at  WenC- 
ern  lake  and  river  ports,  arranged  so  as  to  present  tUe  com- 
parative movement  for  the  week  ending  July  27,  ltM9,  <tud 
since  A.U({U8t  1,  lor  eacn  of  the  last  three  years: 
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anttptt  t- 


DvMk. 


DMtoM. 


Be.M3 
71 


rwto... 

Tot.wk.-W. 

■ibMOk.tK' 
■MMWk.V;. 


ITkMl. 


Cora, 


■Mk.«OI»f 
•1S.IW 
U»,1T9 

«a,i«9 

WWAl 

loojas 


MW-7. 


IJOO 

ISO.tM 
MI.IM 

tM.in 

«t.7,«4 


00,000; 

«.S«»,»I3, 
S,06S.400 
SJ9S.MS 

l,»W.978 
>,(M,I00 

a,»3».iw 


1,M(I.T38 
4.280 
tf»l 

81,090 

887 

S,*0l 

aw.7»j 

144.000 

Tm7.808 
1.R4«,I30 
1,S70,0I« 


Oote. 


40,000 


Bortey. 


BiMk.4HU> 
2.01B 
9,760 


M«7.B03 
1,048.430 
1.870,048 


S.a4A 

«5.74S 

6B.e«i 

308,716 

«M,000 

T543.6M 
1.074.461 
S,080,09e 

I,f«.65» 
1.074  4«l 
2,0^0.059 


9,478 


7.200 
"2i.444 

io,ess 

68,127 

28,4i4 
10.6B3 
S«,127 


sv 


Bu.ll8lf» 

27.-I09 
5«0 


4.21S 


51 

a.Kio 

4.»iO 

40.029 
55.832 
4H.45J 

40.035 
65.8:i2 
49.452 


iaBa.7 g,7,«4T       »,Bg»,o«y-      t.a<w.M»w       >.,Mo.^.v.~  

Tl»ee«portifrom  the  ■ereral  seaboard  porta  for  the  week 
.<ii-.  July  87,  1889.  are  ehown  in  the  annexed  statement. 


pvm  ■ 


KewYork 
Boiton... 
PortluHl. 

Muntrtal. 
PhlUdel . 
Bttlilm're 
N.  Orl'Di. 
K.Ni-wa.. 
Blclim'd . 

Ttotweek. 
B*ii>e  time 

18M8 


BhK. 
198,234 


ISl.ZPO 

17.000 

108.800 


Com. 


469,3^8 
200,137 

148.220 

55,000 

138.878 

266,050 


455,333  1,278,252 

B'','...W2'     372.177 


TUnur. 


Bblt. 

74,2)8 
51,479 

is'sbs 

12,506 

21,325 

646 


176,007 
142.328 


OaU. 


Bv$K. 
914 


914 
2,257 


Byt. 


Biuh. 
32,132 


32,132 


Peat. 


3,513 


101,937 


105,491 

27.862 


The  visible  supply  of  grain,  comprising  the  stocks  io  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Aug.  3,  1889: 


Wheal, 

Com, 

OaU, 

Ry», 

Barley, 
bu»h. 

In  ttort  at — 

tmiK. 

lm$h. 

fr»i«*. 

b^ith. 

Hew  York 

978.880 

196.822 

818,979 

17,1=32 

3,253 

Do    afloat..... 

8,200 

99,S0O 

8.400 

Albany 

24.400 

69.400 

25,000 



BuiTalo 

1.203.060 

147,239 

110,071 

I'i.Sn 

6.479 

Chicago 

2,410.035 

1,2»2,7:<4  1,261.658 

361,817 

10.240 

Hllwuakee 

282.008 

1,507 

1,710 

96,261 

27,3i6 

Ouluth 

526.953 

582,011 

1,050 

Toledo 

649.337 

33,440 

4.902 

8.238 

.... 

DeUoit 

110.537 

4.470 

14,320 

3,076 

522 

Oeweiro 

411,000 

120.000 

40.01)0 

Bt  Louis 

.'.53.5  ilO 

246.497 

58.601 

5.276 

1.577 

Clnclsuatl 

13.000 

20,000 

48,000 

21.0(10 

BoetoD 

43,713 

129,933 

86.278 

110 

22  414 

Toronto 

97.748 

3s,9a3 

172.4;s7 

Montrral 

297,556 

15,850 

38,0')9 

29.352 

Philadelphia.... 

134,616 

215,112 

116.9S5 

Peoria. 

2K.760 

6,385 

58.353 

83,948 

28,349 

Indianapolis 

29.172 

700 

11.137 

KanaasCltr 

68,977 

33,544 

24.447 

4.097 

Baltimore 

377.803 

114,725 

26,619 

8,336 

Mlnneaiiolls 

Bt  Paul 

3,19.'i,tJ89 

116,000 

215.000 

OnHUalsaippl.. 

206,698 

241.664 

76,970 

Onlakee...  .:... 

1,043,707 

2,057,313 

549.032 

82,262 

On  canal  &  river 

272,000 

1,444.200 

213,3oO 

74,000 



Tot.  Aug.  3, '89. 

12.687,967 

6,988.351  3.719.751 

796,364 

362.939 

Tot.Ji;ly  27,'89 

12.134,879 

7.1,'i3,060  4,'.^52.7«3 

812,904 

371,315 

TotAug.  4,  •88.. 

22.997.7  >>4 

9,009,649  2,'2 10.557 

l.=i2.945 

145.097 

Tot  Aug.  6.  •87.. 

33.1.91,097 

7,309.118  2,868,400 

305,411 

125,923 

Tot  Ai'g.  7,  •86.. 

36,752,874 

8.695.346  : 

,021,231 

420,847 

252,S84 

THE    DRY    GOODS   TRADE. 

New  Yobk.  Friday  P.  M.,  August  9, 1889. 

There  was  a  continuous  influx  of  retail  buyers  the  past 
week,  and  busin-  ss  in  jobbing  circles  was  decidedly  more  ac- 
tive, a  very  fair  distribution  of  prints,  domestics  and  depart- 
ment goods  having  been  made  by  leading  jobbers.  Retailers 
frcm  all  pbrts  of  the  country  are  in  excellent  spirits  because 
of  the  tncouraning  trade  outlook,  and  they  are  consequently 
"stocking  up"  without  hesitancy,  but  there  is  not  the  least 
tenduicy  toward  speculation.  Many  wholesale  buyers  have 
completed  their  early  purchases  and  returned  home ;  hence 
there  was  only  a  moderate  demand  (by  personal  seleciion)  at 
first  hands.  Re-orders  were,  however,  more  numeious  than 
•f  late,  end  there  was  a  steady  movement  in  various  sorts  of 
fall  and  winter  goods  on  account  of  former  transactions.  The 
event  of  the  week  was  the  attachment  of  the  Riverside  and 
Oswego  Mills  Ounpany  by  the  commission  house  of  A  D 
JuiUiard  &  Co.  in  an  action  for  |412,0U0.  Particulars  in  this 
matter  are  awaited  with  considerable  interest. 

UoMisiic  "Woolen  Goods.— The  commission  houses  have 
experienced  a  fair  demand  for   some  description  of  men's- 
wear  woolens,  and  prices  remain  firm  on  all  desirable  lines. 
JLight-weigbt  worsted  and  woolen  suitings  continued  in  fair 
demand  by  the  wholetale  clothing  trade,  and  there  was  a 
steady  call  for  heavy  goods  of  this  class  which  was  only  par- 
tially met  becaufo  of  the  meagre  stocks  on  hand.    Cheviot^ 
indifco  blue  fiannel  suitings  and  serges  were  in  moderate  re- 
quest and  th.-re  wus  a  steady  movement  in  heavy  overcoat 
ingg  on  account  of  back  orders.  Satinets  were  in  fair  demand 
and  low  prices  enabled  jobbers  to  move  considerable  tiuanti- 
tiM  of  doeskin  jeans.    Cloakings  and  stockinets  w«re  fairly 
•ctive  in  seme  ((uarters  atul   leading  makes  are  well  sold  up 
bya^entsHannels  and  blankets  have  shown  more  anima 

cl^^flv  ^fl^  'i'"''^''  ""u'  I''*  '*«"*°'*  •■^'  fi'st  hands  was 
^ ir /.v  ,^  ^and.to  naouth  (sharacUr.  Woolen  shawls  and 
skirls  were  distributed  in  fair  quantities  by  agents  and  iob- 
otn,  an4  soft  wool  and  worsted  dress  goods  were  fairly  active 


in  movement  and  demand,  as  were  Brussels,  Wilton  and  in- 
grain carperis. 

Domestic  Cottov  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  6  were  3,426  pack- 
ages, valued  at  tl93,9Sl,  their  destination  being  to  the  points 
specified  in  the  table  below  


New  York  to  Aug.  6. 

1889. 

1888. 

Week. 

Since  Jan.  1 

Wetk. 

Since  Jan.  1 

Great  Britain 

Other  European 

China                  

213 
37 
19 

"125' 

1,781 

218 

11 

32 

965 

25 

6.473 
1,2(6 

31,151 
2,795 
3,724 
3,35i 
9,262 
2,329 
3,473 

23,118 
1,741 

71 
63 
96 

9' 

232 

33 

334 

90O 

31 

2,531 

1,706 

34.524 

lurtia  

Arabia 

Africa 

5,893 
8,595 
2.617 
8,8t)6 

Mexico    .    ...  .,,......-,... 

3,189    • 

2,930 

South  America 

20,784 

1,443 

Total  

3,426 

8  ■',954 
32,464 

1,769 
1,500 

93,078 

*  China,  via  Vancouver 

22,829 

Total 

3,426 

121,418 

3.269 

115,907 

"  From  Now  England  mill  points  direct. 

The  values  of  New  York  exports  since  January  1  have  been 
$.5,2.53.400  in  1889,  against  15,617,685  in  1888. 

Staple  cotton  goods  were  in  light  request  by  package  buyers 
as  regards  personal  selections,  but  a  moderately  increased  re- 
order demand  was  reported  by  some  of  the  commission 
houses,  and  there  was  a  fair  movement  in  some  descriptions 
on  account  of  former  transactions.  Agents'  prices  are  pteadily 
maintained,  and  stocks  are  in  very  good  shape  as  a  rule,  de- 
spite the  rt  cent  lull  in  the  demand  at  first  bands.  Finf  yarn 
brown  sheetings  were  in  steady  request,  and  a  fair  business 
was  done  in  bleached  goods,  wide  sheeting.*,  coroet  jeans  and 
satteens,  grain  bags.  &c.,  but  colored  cottons  ruled  quiet. 
Print  c'oths  were  in  light  demand  and  a  trifls  easier,  on  the 
basis  of  8%(g3  lo-16c.  foe  64x64  "spots"  and  85i@8Jgc.  for 
64x64  "futuref.' 


Slock  of  Print  Ololht— 
Held  by  Providence  manufrere 
Fall  River  luanufacturerg  ... 

Providence  speculators None. 

Outside  speculators  (est) None. 


1889. 
Arig.  3. 
143,000 
7,000 


1888. 

A  itg   4. 

Ncine. 

7,000 

None. 

5,000 


1887. 

Aaa.6. 

156,000 

135,000 

72,000 

85,000 


1886. 
Aug.  7. 
74,000 
29,000 
94,000 
25,000 


Total  stock  (Pieces) 150,000      12.000     448,000     222.000 

Prints  and  ginghams  were  in  light  demand  at  first  hands, 
but  the  jobbing  trade  was  decidedly  more  active  and  prices 
remain  firm. 

FohEiGN  Dry  Goods. — There  was  a  moderate  demand  for 
foreign  fabrics  at  first  hands,  and  the  jobbing  trade  has  de- 
veloped cot  siderable  improvement.  Importers  continued  to 
make  steady  delivfries  of  dress  goods,  velvets,  woolens, 
linen  goods,  etc.,  on  account  of  back  orders,  and  hosiery  was 
in  very  fair  request.  Prices  remain  firm  all  along  the  line, 
Importatlous  of  Dry  Cioods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  8,  1889,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  ye»r  are  as  follows: 
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CLEARING  HO  USE  EB TURKS. 

Tlie  returns  of  bank  clearings  for  the  week  ending  August  10 
reached  a  slightly  greater  aggregate  than  those  for  the  preoed- 
ding  week,  New  York  e.xhibiting  a  gain  of  twenty -eight  millions 
of  dollars,  but  the  total  for  the  rest  of  the  country  showing  a 
I0S.S  of  a  little  over  twelro  millions.  The  increase  at  New 
York,  however,  resulted  mainly  through  increased  activity  at 
the  Stock  Exchange.  The  termination  of  the  coke  strike  has 
removed  the  apprehensions  that  many  iron  mills  would  have 
to  shut  down.  Speculation  in  grain  and  petroleum  was  on  a 
smaller  scale  than  in  the  previous  week,  and  compared  with 
last  year  the  dealings  record  a  decided  decline.  The  business 
failures  for  the  week,  as  reported  by  Messrs.  R.  Q.  Dun  & 
Co,,  were  164  in  the  United  States  and  h  in  Canada,  or  a  total 
of  201,  against  210  last  week,  216  the  week  previous  and  233 
lor  the  week  of  last  year. 

Contrasted  with  a  year  ago  the  week's  clearings  exhibit  an 
increase  of  7-4  per  cent,  aU  but  eleven  cities  contributing  to  it. 
The  most  important  gains  have  been  at  Fort  Worth,  105-5  per 
cent;   Dallas,  00-5;  Denver,  57-2;    Louisville,  33-8;    Omaha, 
26-9,  and  Peoria,  2G-5  per  cent.      The  exchanges   at   Duluth, 
Los  Angeles  and  Norfolk  continue  on  a  lower  level  than 
during   1888  and  in  the  present  statement  the  losses  at  those 
cities  are  respectively  52-5  per  cent,  22  per  cent  and   13-7  per  • 
cent.     The  declines  elsewhere  are  generaUy  small.     Compared  ' 
■with  1887  the  cm-rent  aggregate  exhibits  an  excess  of  fully  9-5  ' 
per  cent. 

New  York  Stock  Exchange  share  operations  for  the  week 
covered  a  market  value  of  $70,296,000,  against  865,634,000  for 
the  week  a  year  ago.  In  our  usual  manner  eliminating  from 
the  New  York  total  the  clearings  due  to  stock  dealings  wo 
find  the  remainder,  or  exchanges  due  to  ordinary  mercantile 
business,  to  have  been  $409,859,090  and  $381,183,246  respect- 
JTely  in  the  two  years,  or  an  excess  of  7-5  per  cent, 


New  Tork 

Sate*  ol— 

iStnckt thartt.) 

iCntton bnlei.) 

\Qrain buihe/*.) 

[Pttroleum bbla.) 

Boiton 

ProTtdenc« 

Hartford 

New  ilaven 

SnrlnKfleld 

Worcoeter 

Portland 

Lowell 


Total  New  England. 


Philadelphia. 

Plttuburx 

Baltimore 

?yrflcu«ie 

Bull^lo> 


Total  Middle. 


Chlcatro 

Cincinnati 

Milwaukee..., 

Detroit 

CleTeland 

Columbtis 

Indi.'iDapolla.,, 

Peoria 

Orand  Ruplds. 


Total  Middle  Western 


gan  Francisco.. 
Kansas  City,,.. 
MtaneapotlB.... 

St.  Paul 

Omaha 

Denver 

Dulath 

St.  Joseph 

Loa  AnKelea.... 

Wlchiu 

■Popeka, 

Dea  Moines.... 

Sioux  City* 

Tacoma*    

Portland' 


Tout  Other  Western.. 


8t.  Lonis 

New  Orleans.. 

I-oaiavllle..... 

Memphis...... 

Kichmond.... 

Dallas 

Fort  Worth.. 
Oalveaton..... 

Norfnilr 

Birmingham*. 


Total  Sonthem... 

Total  all 

Otitslde  New  York. 


Weelt  £ndlna  Auaust  10. 


1880. 


*  « 

585,699,090     U5,tW8.21« 


P.  Cent 


+7-4 


(1.202.217)1  (1.22H.504  (-2-0) 

(IM.IOO);  UIO.S.IO'J  (—40  1) 

(lI.r.S-.;':.5)  (3.j.4l):i.8ao  (—68-2) 

lO.WDe.OOO)  (2<1.9J2,UU0|  (-74-2) 


77,054  831 
4.»4l,«0o 

l.BBi.MSJ 
1. 1 10.1174 
l.l"5.778 

I  Otl.BWS 
1.0-1O.J73 

000.1,00 


e7,894,133 

59,601,46S 
11,449,0'27 

7l2,'-50 
8,418,597 


82,850,042 

63,612.248 

9.048,Ot(] 
4,677,418 
5,145,"";: 
B.5:i4.-^70 
lB,256,iO<i 
l,60t!,28:: 
1,47S,;75 
648,090 


92,890,311 

14,794,09» 

8,780,689 

3.4«2.iW: 

3.6U0,68' 

4.4U5.805 

-  4.503.597 

1,020.443 

1,3:J.178 

584,94.1 

748.401 

893,444 

608,138 

460.871 

440,713 

l,8l»',875 


44,301,876 

18,147.213 

5,030.509 

T.OfS.eil) 

1.579,535 

1.890.-<70 

1.1190,445 

1 ,043,649 

^6  i,oiiO 

481, 16X 

541.830 


87.482,808 
930,801,765 


74,470.2li7 
4,1I8V.0  ( 

1,«K.S,77.; 

1.108.8' 0 

1.08Z.177 

9<7.8ll 

977.^9i 

0»;.4.'8 



8i,3U,080 

52,499.964 

10.073,227 

10.997.068 

1. 18.371 


+30 
-11 
-1-2 
-2-4 

+2-2 

—4-3 

+  10  5 

+1-4 


74.788.6:0 

60.61 8,42'( 
8.729.7C0 
4,087.783 
4.t8-<.'J03 
2.1/60,811 
1.95f.,K7". 
1.011.164 
1.165.901 
701.12t< 


88,839,064 

14.9n0.34H 

7.913,032 

.S.llM.SSS 

3,5'll.46;t 

3..'J40.3^9 

2.di)3.BI2 

2.l5').09S 

l.l«.i.6«l 

75u,0!i0 

«07,'8I 

3-6,928 

601,357 


11,819,630 

17.H1.160 

5,0(9.9361 

5.303.841 

1 ,2i.S.3VD 

1..531,12Sj 

1.014,079 

507,718 

550.114 

580,79ll 


+3-0 

+  13  7 
+7  3 
-^0■0 

+15  3. 


Wtilc  Bni't  Auy.  3. 


1880. 


557,6S9,«07 


-S-1 


(019.101)  (-24-8) 

(1 '12.5001  (-3. 1-51 

(2.^.075.21f8  (-70T) 

(8,438,000)  (-BO-O) 


80,315,459 

4,t»6,IOO 

1,645,458 

l,I74,05t 

1,1')9,78» 

010,748 

987,491 

515,816 


90,854,911 

e?,lM,249 
12,1,07,485 

11,81H,0M 

6'i0,481 

3,081,918 


+108       91,48e,2S» 


4  5  0 

+IOO1 

+14-4 

-r3-2 

+19»! 

+nr»i 

+  1-5 
+26-6 


62,612,882 
10.7l'5,250 
5  392,118 
6.1-21,008 
?,:HiB,»33 
t,8fl-,100 

!;,ioi,3o8 

1,882,685 
&;'.l,-254 


-20 
-8-0 

-1-1 
+1-7 
+7-4 
+«S 
—1-8 
-22-3 


-2-7 

+11-9 

+12-5 

-2-1 

+0-4 


+6-: 

-is' 
+110, 

■+0-4 

+2-!- 
+26-9' 
+  57-2 
-62-j 

-t9-o 
-22-0 
+23-1 

+7-« 
+20-9 


1)  1,320, «« 

17,.'W  0,892 
7,iyj,54l 
4.180,668 

;;,703,<22 

4.4d2,l81 

I,i!-'H,195 

1,029,141 

1,254,908 

504,828 

767,621 

371.820 

P.09,2S3 

42\617 

421,895 

1,610,724 


+o-» 

+«-8 
+14-* 
+11-8- 

+B'2 

+6-» 
-IS* 
+11-0 

-81 
+15-3 


+59       46,021,149 


-04 
+SS8' 
+21-7 
+•23-5 
+06-5 
+10551 

-8-9! 
-18-7 


+6-8 

-5-7 
-9-t 

+20-1 
-0-4 

+81-9 

-88-7 

+5-7 

-48-» 

+S9-5- 
+29(V 
+38-* 


82,958,029 
866,981,870 


845,3(.2.075|    321,716,433 


16  310,021 
4.792,198 
6.4','0.'^43 

1.650.008 
1.490,826 
2.1.91,719 
758,719 
(e7,858 
4St.9!i2 
5'J2.838 


+  13  8  34.5-24,098  +98 
+7-4'  014,826,618  -0  9 
+r3!    357.188,9051        +«-8- 


+1-8 

+8-4 

-01 

—1-8 

4-19-8 

+12-7 

+122-1 

+71-8 

+19-7 

-7-4 


•  Not  included  In  totals, 

Tlie  returns  of  exchanges  for  the  five  day-t  have  been 
received  by  telegraph  this  evening.  Contrasted  with  the 
like  period  of  1888  the  total  for  the  seven  cities  exhibits  a  gain 
of  18-9  per  cent.  Our  estimate  for  tlie  fuU  week  ended  Aug.  17 
indicates  an  excess  over  a  year  ago  of  about  8-3  per  cent. 


Setunu  hv  r<l««rap?i. 

Week  BnHno  Jiugust  17. 

IVeek  BruPi  Aut).  10 

1859. 

1888. 

P.  Cent. 

1839. 

482,181,117 

(954.401) 

64,7.35.481 

50,314,373 

0,296,204 

53,633.000 

15,382.745 

4,031,590 

P.  Cent. 

New  York,,  

4«7,960,248 
(814,014) 
61,314,109 
48,831,876 
10,249,769 
03,459,000 
18,151,727 
4,003,197 

* 

443,618,8(0 
(730,516) 
63,881,815 
52,455,666 
10,143,819 
47,272,000 
14,858,230 
4,102,023 

130.021,21*8 

774  856,718 
98,904,236 

+12-2 

(+11-4) 

-1-0 

-6-9 

+10 

+18-1 

+12-3 

-2-4 

+8-9 
+3  7 

+7  9 
+11-3 

+11-1 

Balao/SUick  (sharaa)..., 

Boston 

Philadelphia 

(-5-1) 

+6-1 

+17-2 

Baltimore 

+2-8 

Cuicago 

+4-8 

St.LoQls 

+8-3 

New  Orleans 

+1-4 

091,999,924 
144.218,719 

838,218,673 
110,104,100 

916.322.773 

879,439,483 
140,703,171 

+10-3 

Estimated  1  day 

-5-8 

Total  fu)l  week 

Balance  Country* 

820,182.634 
110,395,483 

+7-1 
+10  2 

Tvital  wn(>lr.  »1I 

S73,7«O.B52         +«-S     93J,858.117 

+r3. 

'.cor  tbe  tuh  weei,  on  lb«  bu>9  of  iMt  week's  r«tBra9, 
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TUE    FINANCIAL    SITUATION. 

There  hw  been  a  hardening  tendency  to  the  money 
market  the  past  week,  notwithstanding  the  demand  for 
Stock  Exchange  business  has  been  quite  limited,  ims 
is  a  natural  result  of  the  loss  in  surplus  reserve  by  the 
banks  last  Saturday,  of  the  small  purchases  of  bonds  by 
the  Treasury  department,  and  of  the  outflow  of  money  to 
the  West  and  South  during  the  current  week.  Other 
conditions  have  also  aided  in  making  lenders  more 
cautious.  A  prospect  of  dearer  money  naturally  ex- 
aggerates the  importance  of  the  defalcations  and  failures 
which  have  been  of  late  so  prominent  and  numerous. 
Then  there  have  been  such  antics  in  trust  stocks  as  to 
unsettle  confidence  not  only  in  the  quotations  of  securi- 
ties about  which  the  information  is  private,  but  more 
or  less  of  all  securities  without  income  value.  Dis- 
crimination by  monej'-lenders  now,  however,  is  con- 
servative, and  helps  to  lessen  any  possible  danger  of 
disturbance  from  temporary  stringency  during  coming 
weeks.  We  should  not  forget  that  active  money  is 
healthful ;  it  is  2  per  cent  that  is  the  mark  of  disease, 
not  6  per  cent,  and  even  higher  rates  would  never  induce 
a  panic  were  borrowers  and  lenders  in  their  transactions 
reasonably  cautious.  Hence  the  fact  in  the  situation 
which  may  well  inspire  a  sense  of  security,  even  though 
rates  do  go  high,  is  that  our  banks  never  had  their 
funds  better  in  hand  or  better  secured  than  now. 

As  a  matter  affecting  and  facilitating  the  movements 
of  currency  to  the  interior,  there  has  been  published 
this  week  an  important  notice  of  Mr.  Huston's,  United 
States  Treasurer,  which  takes  the  place  of  former  regu- 
lations with  reference  to  the  same  matter.  For  instance, 
telegraphic  transfers  are  no  longer  made  and  hence  the 
plan  so  long  in  vogue  of  depositing  gold  in  New  York 
and  securing  (much  of  the  time  without  charge)  silver 
certificates  at  any  interior  city  where  there  was  a 
Sub-Treasury,  has  been  discontinued.  Hereafter,  as 
we  understand  it,  the  only  method  in  which  the  Gov- 
ernment will  assist  in  the  distribution  of  its  currency, 
will  be  under  this  "notice"  which  applies  to  all 
cities  and  towns — in  fact,  "to  all  banks  and  bankers 
"  throughout  the  country  who  may  see  fit  to  avail  them- 
" selves  of  its  advantages."  The  "notice"  states  that 
the  Assistant  Treasurer  at  New  York  will  receive  depos- 
its not  only  of  gold  coin  but  of  currency  or  a  draft  pay- 
able to  the  Assistant  Treasurer's  order  in  amounts  not 
less  than  one  thousand  dollars,  "  returns  for  which  will 
"be  made  in  small  denominations  of  neiv  United 
"  States  notes  and  silver  certificates  as  may  be  avail- 
"able,"  and  that  the  United  States  Treasurer  will  ship 
the  same  wherever  desired,  deducting  express  charges 
"from  such  remittances  at  Government  contract 
"rates."  Express  charges  ("contract  rates")  are  15 
cents  for  each  thousand  dollars  and  10  cents  for  five 
hundred  dollars  to  all  points  reached  by  the  United 
States  Express  Company  by  continuous  railway  commu- 
nication, but  not  extending  westward  beyond  the  Mis- 
souri River.  Where  two  express  companies  have  to  be 
employed  the  charge  is  50  cents  for  one  thousand  del 
lars  and  30  cents  for  five  hundred  dollars,  except  when 
one  of  the  points  is  in  Arkansas  or  Texas,  in  which  case 
the  charge  is  75  cents  for  one  thousand  dollars  and  50 
cents  for  five  hundred  dollars.  Last  year  one  of  our 
largest  insurance  companies  insured  curimcij  sent 
by  mail  to  Texas  for  50  cents  per  thousand  dollars,  and 
large  amounts  were  remitted  in  that  way.  W"e  do  not 
know  that  the  same  or  any  company  will  continue  that 
kind  of  business  this  fall. 


These  new  Treasury  arrangements  will  be  found  a 
decided  advantage  to  many  sections  and  will,  as  a  general 
rule,  make  the  movement  of  currency  this  fall  cheaper 
than  last  year.  During  the  current  week  there  has  been 
sent  out  by  the  Treasury,  in  the  manner  above  described, 
$754,000.  This  fact  and  the  returns  we  get  from 
the  banks  show,  therefore,  that  the  anticipated 
currency  movement  for  crop  purposes  has  now  set  in 
in  considerable  force,  and  so  far  as  the  South  is  con- 
cerned (for  one  lot  is  reported  to  be  for  Memphis), 
it  has  started  earlier  than  a  year  ago.  No  doubt 
the  Secretary  of  the  Treasury  will  have  to  make, 
at  once.,  some  special  effort  to  get  out  his  accumulated 
and  accumulating  funds.  Perhaps  current  disburse- 
ments will  bo  very  large  ;  that,  at  least,  is  intimated  in 
a  press  dispatch  from  Washington  this  week  which 
wears  a  semi-official  look.  Still  it  seems  hardly  pos- 
sible that  the  relief  which  is  needed  can  come  other- 
wise than  through  large  bond  purchases.  As  we  have 
all  along  said,  the  need  of  Treasury  help  is  going  to  be 
imperative.  Our  clearing  house  institutions  are  poor 
in  currency.  Last  Saturday's  returns  made  the  surplus 
reserve  only  $6,793,125,  while  four  of  the  largest  banks 
held  $6,1-48,300.  Moreover  the  total  amount  of  lawful 
money  reported  at  that  date  (August  10,  1889)  was 
only  $114,918,900,  against  $128,236,600  August  11, 
1888. 

Money  on  call  this  week,  so  far  as  represented  by 
bankers'  balances,  has  ranged  between  5  and  2  per  cent; 
the  extremes  were  exceptional,  the  higher  rate  being 
recorded  only  once,  and  then  for  a  brief  period,  and 
the  lower  rate  being  the  result  of  liberal  offerings  at  a 
time  when  the  demand  for  the  day  had  been  supplied, 
so  that  the  average  was  probably  about  3^  per  cent. 
Banks  and  trust  companies  have  marked  up  their  call 
rate;  they  are  loaning  nothing  now  below  4  per  cent, 
very  little  lower  than  4^  per  cent,  and  generally  obtain 
5  per  cent.  Time  loans  are  dearer  for  short  dates  and 
steady  for  long.  The  shortest-date  contracts  mature 
when  activity  in  money  is  looked  for ;  in  fact  loans 
from  sixty  days  to  four  months  are  firm  at  5  per 
cent,  while  five  to  six  months  are  reported  at  5^ 
per  cent.  These  quotations  are  for  prime  to  good 
collateral,  and  some  lenders  it  is  said  are  disposed 
to  accept  active  and  low-priced  stocks  on  liberal  mar- 
gin in  preference  to  dividend-paying  properties  for 
which  the  demand  is  irregular.  It  is  rej^orted 
that  a  loan  has  been  made  within  a  few  days  on  Gov- 
ernment bond  collateral  at  4^  per  cent  for  sixty  days. 
The  commercial  paper  market  continues  to  feel  the 
effect  of  the  recent  mercantile  failures.  Of  course  the 
low  bank  reserves  also  act  against  negotiations.  The 
supply  of  paper  is  good,  but  the  demand  has  almost 
entirely  ceased,  none  of  our  city  banks  except  perhaps 
one  or  two  of  the  largest  being  in  the  market,  and 
Eastern  institutions  doing  absolutely  nothing.  Conse- 
quently rates  are  higher,  and  we  quote  sixty  to  ninety-day 
endorsed  bills  receivable  at  4J@5|  per  cent,  four  months' 
acceptances  5i@6^  per  cent,  and  good  single  names 
having  from  four  to  six  months  to  run  6@7  per  cent. 

The  London  money  market  has  continued  firm,  the 
cable  reporting  yesterday  sixty  to  ninety-day  bank  bills 
at  2f  per  cent.  There  has,  however,  been  no  further 
change  in  the  Bank  of  England  official  minimum,  it 
being  still  at  3  per  cent.  Apparently  the  rise  of  last 
week  has  had  the  effect  of  arresting  the  shipments  of 
bullion  to  France,  as  none  are  reported  this  week,  the 
only  export  being  a  small  amount  to  Portugal.  There 
is  a  net   gain  reported  by  the   Bank  of   England  of 
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£29,000,  which  according  to  a  private  cable  to  us  was 
made  up  by  receipts  from  abroad  ("bought")  of 
£103,000,  by  the  export  to  Portugal  referred  to  of 
£50,000,  aud  by  shipments  to  the  interior  of  Great 
Britain  of  £24,000.  The  open  market  rate  at  Paris  was 
yesterday  2J  per  cent  and  at  Berlin  and  Frankfort  2| 
|ior  cent.  This  is  the  same  as  last  reported  at  Paris, 
but  i  per  cent  higher  at  Berlin  and  Frankfort.  Our 
London  correspondent  to-day  explains  at  considerable 
length  the  reasons  for  the  recent  large  movement  of 
gold  to  France.  What  he  there  states  seems  to  cover 
the  subject  pretty  fully. 

Our  foreign  exchange  market  has  been  dull  and 
inclined  to  be  heavy  this  week.  The  arbitrage  business 
was  comparatively  large  early  in  the  week,  and 
although  there  were  few  offerings  of  bills  against  these 
l)urchases,  the  probability  that  they  would  soon  conic 
upon  the  market  had  some  influence  upon  the  tone, 
[jater,  higher  rates  for  time  loans  directly  affected 
xohange,  and  on  Wednesday  the  market  was  weak,  but 
■ecame  steadier  on  the  following  day.  There  is  a 
moderate  supply  of  commercial  bills  against  present  and 
future  shipments  of  grain,  and  also  some  cotton  futures, 
but  none  are  being  pressed  for  sale.  What  course  the 
market  will  take  depends  largely  on  the  rates  for  money 
in  New  York  and  London.  No  doubt  the  Bank  of 
England  will  resist  withdrawals  of  gold  for  New  York, 
or  any  such  tendency  by  a  further  rise  in  its  official 
rate.  Jt  seems  as  if  the  Bank  had  not  much  bullion  to 
spare  for  America,  and  unless  it  can  transfer  to  the  Bank 
of  France  the  burden  of  the  demand,  if  there  should 
be  a  demand,  the  movement  to  this  side  would  in  any 
event  be  hampered. 

Mr.  Switzler,  of    the   Bureau  of    Statistics,  has  very 
promptly  issued  this  week   his  jireliminary  statements 

I  of  the  exports  of  leading  articles,  cotton,  breadstuffs, 
provisions,  etc.  The  exhibit  is  for  July  and  presents, 
under  the  circumstances,  a  very  favorable  comparison. 
It  was  well  known  that  the  shipments  of  cotton  were 
much  below  last  year's  total,  the  movement  of  the  old 

[erop  having  been  so  free  during  the  previous  six 
months  as  to  have  exhausted  our  surplus.  For  this 
reason  and   for    the    further    reason    that  the  prices 

[Tnling    for     some      of      the     articles    were    lower, 

it    would      not      have     been     a     surprise      if     the 

total    values    had   been  less  than   a  year  ago.      On 

I  he  contrary,  breadstuffs   and  provisions  are  moving  so 

ipidly  that   the   aggregate  exports   for  July  reached 

'•arly  5  millions  dollars  more  than  in  July,  1888.    The 

illowing  is  the  statement  for  four  years. 

EXPORTS  OF  BREADSTPFF8,  PROVISIONS,  COTTON  AND  PETROLEUM. 


Export*  from  Unittd  St  at  eg. 


QuantiHes. 

i  Wheat bu»h. 

j  Flour bbl9. 

Wheit bush. 

[I  Corn bnsta. 

TuUI b»sh. 

Values. 

tioat  and  flour 

ru  and  meal  


a»and  meal. 
iittrley 


nrcadstuffa... 
'*roviblOD»*,. 

•tton 

•^trolm.  Ac. 


Total  value,  Julf 

Total  value.  June 

Total  value,  May 

Total  value,  3  mnnthf. 


July. 


3,311.393      3,372,623 
8W,7»8'        810,419 


7,015,986 
8,42P,4«9 


7,018,500 
2,229,071 


13,445,415      9,248,580 

t  '  > 

6,540,860 

1,322.534 

300 

34,615 

16.143] 


6,691,960 
2,911.494 

»7,0c4 

83.117 

23,325 

9,806,950  7,904,452 

14,714,8301  9,771,»37 

2,»46,31o!  5,447,016 

4.600,9061  4,143,042 


13.543,481 
632,118 

16,387,U92 
1,655,728 

18,043,720 


14,883,941 

846,054 

8,503 

15,691 

10,023 

15,759,219 
9,501,59? 
4,020,356 
3,846,18: 


82,069,0051  27,266,447  33,129,63( 
29,406,357  28.558,023  32,669,33! 
34.544.304    30.140,372    26,789,79< 


96.0'9,60tl    85,964,842    92,588,45 


1888. 


6,618,735 
976,967 

10,915,086 
3,282,953 

14,198,039 

t 

9,951.140 

1,585,174 

6.009 

36,474 

9,818 

11,807,8^4 
9,198,301 
6,870,9.')5 
4,702,823 

32,.H30,78B 
38,638,224 
18,679,618 

09,657,608 


*  Cattle  iiiid  liD^-i  are  now  incluiled  above  under  the  head  of  jiro visions. 
We  have  aecordiufily  revised  our  totals  f  .r  previous  |inouthe  and  years 
to  make  the  compaiieous  coiTect.  'jju88 


We  have  added  the  totals  for  May  and  June,  and  the 
result  is  very  satisfactory,  being  over  10  million  dollars 
larger  than  for  the  same  months  in  1888,  and  about 
3i  millions  larger  than  in  1887. 

The  situation  as  regards  the  cereal  and  other  great 
crops  of  the  country  is  now  sufficiently  developed  to 
admit  of  the  statement  that  with  the  exception  of  corn 
a  very  heavy  total  yield  is  in  each  case  assured,  and 
corn  seems  to  be  in  danger  only  of  early  frost.  No 
better  idea  of  the  favorable  nature  of  the  existing 
prospect  can  be  given  than  is  furnished  by  the  high 
averages  of  condition  which  the  Agricultural  Depart- 
ment at  Washington  reports  for  the  Ist  of  August. 
The  average  of  corn  is  put  at  94-8,  of  oats  92-3,  of 
hay  94 -5;  of  potatoes  94-3,  of  spring  rye  95-4,  of  buck- 
wheat 95-2,  and  of  barley  90-6.  The  condition  of 
.-ipring  wheat  is  estimated  rather  low — lower  even  than 
a  year  ago — but  the  later  accounts  have  all  been  very 
favorable,  and  it  is  known  that  the  outlook  has  been 
steadily  improving,  so  that  in  another  month  no  doubt 
the  average  will  be  raised.  In  any  event,  combined 
with  winter  wheat  the  yield  will  be  of  very  large  pro- 
portions, and  as  regards  oats  the  expectation  is  of  the 
heaviest  production  ever  made;  considering  tliat  the 
yield  of  that  cereal  has  been  steadily  increasing  for 
several  years,  and  last  year  reached  over  700  million 
bushels,  that  is  saying  much.  It  is  to  be  remarked,  too, 
that  the  tenor  of  private  advices  is  to  the  same  general 
effect,  railroad  managers  in  widely  different  sections 
reporting  the  best  outlook  for  years.  The  condition  of 
cotton  is  placed  a  fraction  less  than  90.  Tobacco  is 
down  to  84-4,  but  that  is  a  minor  crop.  With  regard 
to  corn,  the  Department  report  shows  a  gain  of  4^ 
points  during  the  last  month,  making  it  evident  that 
with  good  weather  the  production  will  be  satisfactory. 
Still,  there  has  been  a  lack  of  warmth  and  sunshine  in 
certain  sections,  and  dry,  forcing  weather  is  greatly 
desired.  The  following  gives  the  comparative  condi- 
tion figures  for  some  of  the  leading  States. 


CONDITION  OF   CORN. 


Uilnols.  ... 

Iowa 

Mlssonri. 
Kansas ... 
Indians.,.. 
Nebraska.. 

Ohio 

.vllchlKan.. 
Tennessee 
Kentnnky . 
Pennsyra . 
New  Tork . 


Aug.  1 


90 
100 
96 
102 
87 
101 
M 
76 
98 
97 
00 


Av.  U.  S.     91-8       90-3       95-5 


1888. 


Aug.l  Julyl 


1887. 


Aug.  I  Julu  1 


65 

93 
80 
60 

76 
82 
63 
89 
78 
98 
100 


98 


100 
98 

100 
96 


Artg.  1  July  1 


80-5  I    97-7 


97 
99 
101 
102 
65 
95 
93 


91 


oea 


AuQ.  1  July  1 


94 
101 
89 
90 
95 
100 
98 
92 
101 
90 
90 
87 


•0 
92 
87 
83 
106 
97 
97 
87 
102 
103 
•6 
85 


The  high  averages  reported  for  Iowa,  Nebraska  and 
Kansas  are  worth  noting,  the  condition  for  Iowa  being 
given  at  100,  for  Kansas  102,  and  for  Nebraska  101, 
while  Missouri  is  also  reported  high  at  96.  These  are  all 
States  of  heavy  production,  and  the  specially  satisfac- 
tory feature  is  that  in  some  of  them,  and  notably 
Kansas,  the  crop  is  believed  to  be  already  out  of  the 
reach  of  frost. 

There  are  many  interesting  and  striking  facts  in  Mr. 
Poor's  review  of  the  1888  operations  of  United  States 
railroads,  as  furnished  in  advance  proof  sheets  this 
week,  but  there  is  one  point  in  particular  that  deserves 
to  be  recalled  as  reflecting  the  character  of  the  railway 
situation  during  last  year.  Mr.  Poor  finds  that  though 
gross  earnings  were  20  million  dollars  larger  than  in  the 
year  preceding  and  consequently  larger  than  ever  before, 
ihe  net  actually  was  over  33  millious  less.  The  fact  is  not 
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anew  one,  for  in  our  summary  last  February  we  showed 
al089  of  about  24  million  dollars  in  net  on  127  roads  winch 
furnish  about  three-quarters  of  the  entire  railroad 
income  of  the  country.  But  Mr.  Poor's  statistics  prove 
that  the  other  quarter  fared  no  better.  In  other  words, 
that  the  whole  railroad  system  was  subject  to  the  same 
unfavorable  influences.  And  the  loss  of  33  millions  in 
net  on  gross  increased  20  millions,  affords  a  measure  of 
the  cost  of  those  influences.  There  were  many  excep- 
tional and  extraneous  circumstances  tending  to  render 
nenlts  unsati.'^factory,  but  after  due  allowance  is  made  f  or 
all  these,  the  fact  remains  that  the  controlling  element 
was  the  lower  rates  received,  and  this  is  seen  in  the 
reduction  of  the  average  per  ton  per  mile  of  over  12i  per 
cent— all  in  one  single  year.  It  is  hardly  worth  while 
attempting  to  apportion  the  reasons  for  this  decline- 
how  far  due  to  the  action  of  State  Railroad  Commis- 
Bioners,  how  far  to  the  building  of  unnecessary  compet- 
ing mileage,  and  how  far  to  a  reckless  spirit  of  rivalry. 
The  main  point  is,  that  it  cut  down  dividends  and  in 
many  cases  even  endangered  interest  charges,  and  that 
it  was  absolutely  necessary  to  adopt  remedial  measures 
of  some  kind.  It  might  not  be  possible  for  railroad 
managers  to  restore  the  old  basis  of  things — in  fact  that 
was  known  to  be  out  of  the  question— but  it  was  im- 
perative that  they  should  endeavor  to  in^prove  the  situ- 
ation as  far  as  lay  within  their  power,  and  at  least 
check  any  further  downward  tendency.  The  efforts 
since  made  in  that  direction  have  had  that  one  purpose 
in  view. 

These,  though  familiar  truths,  known  to  all  our  read- 
ers, have  a  special  pertinency  now  because  of  the  suc- 
cess attending  the  efforts  at  improvement,  and  the 
great  change  in  the  situation  which  they  have  worked. 
^fe  give  on  another  page  our  usual  monthly  review  of 
net  earnings,  covering  this  time  June  and  the  six  months. 
For  June  the  showing  is  not  on  its  face  particularly 
favorable,  but  there  are  good  reasons  for  this,  as  ex- 
plained in  our  article,  and  the  general  situation  remains 
unchanged.  For  the  half  year,  however,  the  result  is 
very  gratifying,  and  the  period  in  question  is  a  good 
one  for  studying  the  effects  of  the  new  policy  arising 
from  the  Presidents'  agreement  and  the  formation 
of  the  Inter-State  Railway  Association.  Our  returns  are 
unusually  complete  too  (a  number  of  roads  reporting  for 
the  half-year  which  will  not  report  by  months),  though 
of  course  at  the  end  of  the  twelve  months  it  is  possible 
to  include  still  other  roads  which  report  only  once  a 
year,  thus  allowing  of  no  direct  comparisons  between 
the  two  statements.  In  making  up  the  figures  for  the 
first  six  months  of  last  year,  we  found  a  loss  of  $7,789,- 
325  on  97  roads,  with  gross  increased  ?ilO,539,G2S. 
This  year  on  114  roads  we  have  an  iini)roveinent  in  both 
gross  and  net— $11,349,465  in  the  former  and  $8,639,- 
114  in  the  latter,  and  this  notwithstanding  the  heavy 
loss  in  June  by  the  Pennsylvania,  the  Reading,  tlie 
Korthern  Central  and  other  roads  on  account  of  the  floods 
in  Penns3'lvania  and  adjoining  States.  Xot  only  is  the 
improvement  large,  but  separating  the  roads  in  groups, 
there  are  only  two  groups  which  do  not  share  in  it, 
namely  the  coal  roads,  which  have  suffered  from  a 
diminished  demand  for  their  chief  item  of  tonnage, 
and  the  Pacific  roads  which  had  gained  over  two  mil- 
lion dollars  in  the  year  preceding.  It  is  not  to  be  de- 
nied that  the  improvement  in  the  net  follows  in  part 
from  the  practice  of  close  eeonomy,  but  at  any  rate  the 
evidence  is  clear  that  the  situation  this  year  is  just  the 
reverse  of  that  of  last  year;  then  the  roads  were  on  the 
down  grade,  now  they  are  ou  the  up  grade  again, 


The  stock  market  has  been  rather  dull  this  week,  but 
with  the  tone  pretty  strong.  There  have  been  few 
special  developments  of  moment  affecting  values,  and 
in  the  absence  of  these,  the  various  general  conditions 
bearing  upon  the  present  and  future  have  been  free  to 
exert  their  normal  influence.  The  reports  as  to  the 
condition  of  the  crops  are  very  encouraging,  as  stated 
above  :  general  trade  is  active  and  improving ;  returns 
of  railroad  earnings  as  a  rule  continue  quite  good  ;  at 
the  same  time  confidence  in  the  ability  and  determina- 
tion to  maintain  rates  is  increasing.  Under  tliese- 
circumstances,  the  disposition  is  to  favor  higher  prices, 
but  on  the  other  hand  the  future  of  money  is  involved 
in  some  doubt,  and  this  deters  speculators  from  making 
any  extensive  engagements  requiring  the  use  of  that 
medium. 

The  following  statement  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  the  New  York  banks. 


TTffk  ending  Aug.  10, 1889. 


Currency.. 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
X.  T.  Banks 


»l,50o.000 


Shipped  by   , 
Jr.  r.  Bintts.l 

♦2.480.000 
530,000 


yet  Interior 

Movement, 


Loss, 
Loss. 


f975.000 
533,000 


11,505.000    )    J3.010.000    'Loss.  $1,105,00' 


With  the  Sub-Treasury  operations  the  result  is: 

Week  eixdino  Aug.  16,  1889. 

Into  Banks* 

Outof  Bunks. 

Net  Change  in 
Bunk  Holdings. 

Banks  Interior  Muvement,  as  abOTe 

»1,S05.030 
11,500.000 

$13.005  000 

$3,010,000 
13.000.000 

Loss  $1,105,000 
Loss.    l,ij  )0  000 

Total  sold  and  lezal  tenders  — 

$18,010,000 

Loss.  t3,005,000- 

Bullion  holdings  of  European  banks: 

Bank*  of 


England.,.. 

France 

Germuny 

Aust.-Hung'y 
Netherlands.. 
Nat.Belgium. 


Aug.  15, 1819. 


Oold. 


Silver. 


£ 


£ 

20.S)45.62S| 

52.708.188. W.ajT.eOU 

29.708,6671  U,834,333 

5,439.000  15,»29.000 

5.539.000    6..'il6,000 

S.643,0O0J   1.32i.000 

Tot. this  week  110,953,483  8S,870.21)i203.h83.705 
Tot.preT.Wk .  110.025.737  8 j,;83,aua', 204.795.035 


Total. 


£ 
20.9J5.828 
102.900.077 
44,593.000 
81,388.000 
12,035.000 
3.916,000 


Auj.16,  13<8. 


Oold. 


SHaer. 


£ 
19.933,911 

43,911,301  48,931  148 

32.818.000  18,274.00) 

8,075,OOOJ16.1'.0.00) 

S,729.00u!  7.935.0)0 

2,555,0I)0!   l,273.00u 

111.089.243,83.031,148 

lll.346.58a',89,832.37ij 


lotai. 

~~* 
19.930.911 
88.S93.410 
49,122  00') 
81,245  0)0 
13,flS4,000 
3,833.0)0 

200,730.3^3 

201,1118.83  »• 


AMERICAN  RAILROAD   STATISTICS. 

Under  this  title  Prof.  Arthur  T.  Hadley,  of  Yale  Col- 
lege, a  few  months  ago  read  a  paper  before  the  American 
Statistical  Association,  and  this  paper  has  now  been 
printed  in  the  journal  published  by  the  Association. 
Prof,  Hadley's  wide  experience  and  progressive  ideas 
make  anything  he  has  to  say  worthy  of  very  careful 
attention,  and  in  the  present  case  the  time  is  specially 
opportune  for  a  discussion  of  the  question  which  is  th& 
subject  of  his  investigations. 

The  Inter-State  Commerce  Commission,  as  is  known, 
has  taken  upon  itself  the  task  of  collecting  very  elaborate 
statistics  annually  with  regard  to  the  railroads  under  its 
jurisdiction.  The  wisdom  of  the  proceeding  we  have 
already  called  in  question,  and  the  success  attending  the 
first  effort  has  not  been  such  as  to  suggest  a  repetition  of 
the  undertaking  on  the  same  scale.  There  is  no  reason 
to  expect,  however,  that  the  Commission  will  recede 
from  its  position,  for  they  evidently  regard  the  Statisti- 
cal Bureau  as  a  permanent  adjunct  to  their  office,  and 
one  with  growing  rather  than  limited  functions.  Hence, 
if  the  work  is  to  be  done  at  all  in  this  way,  and  espe- 
cially if,  as  appears  to  be  the  case,  it  is  the  intention  to 
make  it  the  groundwork  for  regular  periodic  returns 
from  year  to  year  for  the  whole  railroad  system  of  the 
United  States,  it  is  in  the  highest  degree  desirable  that 
the  work  should  be  done  in  accordance  with  correct 
principles,  and  in  this  view  contributions  by  persons  of 
standing  and  ability,  like  Prof.  Hadley^  have  a  value 
whicli  canuot  easily  be  oyerestimated. 
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It  is  obvious  that  the  work  of  the  Commission  in  this 
field  is  going  to  have  an  important  influence  upon  the 
future  of  railway  statistics  ia  this  country.  The  fact 
that  the  Commission  is  a  national  one  alone  renders 
such  a  result  inevitable,  investing  their  action  with  far 
greater  imj)ortauce  than  that  taken  by  separate  States 
■or  particular  systems.  And  this  oilers  another  reason 
■why  the  elfort  should  be  guided  by  correct  principles. 
Already  some  of  the  railroad  companies  have  changed 
their  fiscal  year  to  conform  to  that  of  the  Intor-St;itc 
Board,  and  others  will  doubtless  adopt  a  like  course. 
To  be  sure,  the  controlling  motive  in  this  change  Im-; 
been  the  desire  to  avoid  the  necessity  for  preparing  two 
separate  reports  each  year  for  different  periods,  the 
compilation  of  that  required  by  the  Commission  invol\- 
ing  a  very  large  amount  of  labor  and  expense.  Still 
the  change  is  evidence  of  the  widesjiread  effects  result- 
ing from  the  Commission's  action.  Then  also  the  State 
Railroad  Commissions  have  decided  to  harmonize  their 
labors  witli  those  of  the  Inter-State  Board  in  this 
respect.  At  the  conference  last  March  between  the 
various  State  Kailroad  Commissioners  and  the  Inter-State 
Board,  it  was  resolved  not  only  to  make  the  fiscal  years 
of  the  States  and  the  United  States  correspond  as  far  as 
possible,  but  also  to  adopt  substantially  the  same  system 
of  accounts.  Finally,  another  national  census  is  about 
to  be  taken,  and  though  the  railroad  statistics  of  the 
last  census  were  in  the  main  very  satisfactorj',  tliose  to 
be  placed  in  charge  of  the  present  work  ought  to  have 
the  benefit  of  the  experience  and  judgment  of  the  best 
and  ripest  minds,  given  through  the  various  forms  of 
public  utterance,  to  guide  them. 

Prof.  Hadley's  paper  is  a  short  one,  and  does  not 
attempt  any  elaborate  treatment  of  the  question.  But 
lie  gives  a  clear  and  concise  outline  of  the  requirements 
to  which  an  annual  statement  should  conform,  and  of 
the  principles  involved  in  making  a  proper  classification 
of  earnings  and  expenses.  As  he  very  truthfully  says, 
*'  any  presentation  which  can  jjroperly  satisfy  the  stock- 
'' holders,  gives  most  of  the  information  which  the 
*' public  requires."  He  refers  to  some  historical  facts, 
but  only  to  the  extent  necessary  to  show  the  process  of 
development  that  has  been  going  on  and  as  a  basis  for 
illustrating  present  needs  in  the  way  of  information. 
Taking  the  railroads  at  their  beginning,  he  finds  that 
for  many  years  about  the  only  source  of  statistical  infor- 
mation available  was  contained  in  the  reports  of  tlie 
railroads  themselves.  lie  gives  full  credit  to  the  early 
•work  of  the  New  York  and  Massachusetts  State  Com- 
missions, and  to  the  influence  of  the  enlightened 
policy  pursued  by  the  Board  of  the  latter  State  u])on 
the  Boardsof  other  States  and  upon  the  general  subject 
of  the  collection  and  compilation  of  railway  statistics  in 
this  country.  He  mentions  the  Saratoga  Convention 
of  State  Railroad  Commissioners  held  in  1879,  at  which 
the  classification  of  expenses  subsequently  so  generally 
adopted  was  agreed  upon,  but  thinks  that  that  classifi- 
cation, though  lying  at  the  basis  of  all  subsequent  efforts 
of  this  kind,  was  yet  "so  far  indefinite  as  to  leave 
"room  for  a  great  deal  of  divergence  in  practice  even 
*'by  those  wlio  conformed  to  its  general  requirements." 
The  United  States  Census  of  1880  he  regards  as  the  first 
systematic  collection  of  national  railroad  statistics  to  be 
found,  and  thinks  it  marks  a  jioint  making  subsequent 
development  easier;  "  the  result  is  fully  as  good,  if  not 
"  better,  than  that  which  has  been  obtained  in  the  same 
"field  in  any  other  country." 

The  requirements  of  an  annual  report  he  finds  to  be 
very  simple.    It  should    contain  au  account  of  the 


permanent  expenditures  on  the  property,  and  the  means 
by  which  they  are  met,  whether  stock,  bonds,  floating 
debt  or  surplus  earnings.  In  other  words  it  must 
contain  a  balance  sheet,  and  to  this  should  be  added  a 
description  of  some  of  the  physical  characteristics  of 
the  road — length  of  line,  bridges,  buildings  and  equip- 
ment. Then  there  should  be  an  income  statement  for 
the  year,  with  a  classified  summary  of  receipts  and 
expenditures.  This  should  be  followed  by  an  account 
of  tiie  work  done — the  miles  run  by  trains  of  various 
descriptions,  the  aniount  of  passenger  and  freight  trans- 
2)ortatiou.  The  latter  requirement  should  embrace  (1) 
the  number  of  tons  or  passengers  handled;  (2)  the 
aggregate  amount  of  transportation,  that  is,  ton  or 
passenger  miles;  (3)  the  aggregate  amount  of  train 
movement — freight  or  passenger  train  miles.  The  second 
of  these,  he  says,  represents  in  a  rough  way  the  amount 
of  public  service  done,  and  is  the  best  thing  with  which 
to  compare  receipts.  The  first  and  third,  on  the  other 
hand,  he  culls  units  of  railroad  service,  and  it  is  with 
them  that  the  expenses  should  be  comi)ared. 

The  Professor  points  out  some  of  the  difficulties  in 
the  way  of  a  proper  classification  and  division  of 
expenses,  and  his  remarks  on  that  part  of  the  subject 
constitute  one  of  the  prominent  features  of  the  address. 
He  discusses  the  different  methods  pursued  in  this 
country,  and  also  refers  to  the  practice  chiefly  followed 
abroad.  He  arrives  at  the  conclusion  that  "  the  account 
"  of  expenses  on  a  given  road  is  not  completely  or 
"accurately  presented  by  lumping  everything  in  one 
"  sum,  but  by  grouping  the  general  expenses  into  one 
"  head,  and  the  direct  or  distributed  ones  into  another.* 
He  does  not  believe  in  asking  for  too  much  or  requiring 
too  great  detail.  He  clearly  sees  the  mistake  made  by  the 
Inter-State  Board  in  this  respect.  Especially  would  he 
avoid  getting  in  any  case  "a  false  and  arbitrary  return, 
"  which  is  worse  than  none  at  all,"  and  he  criticises 
the  Inter-State  form  of  report  because  he  thinks  it 
subject  to  this  charge. 

Altogether,  the  address  contains  many  valuable  hints 
and  suggestions,  and  should  prove  a  great  aid  in  clear- 
ing up  the  fog  and  mystery  in  which  the  existing  diverse 
and  varying  practice  has  involved  railroad  accounts, 
while  offering  also  the  outlines  of  an  intelligent  and 
enlightened  system  for  a  uniform  series  of  reports. 


NET  EARNINGS  IN  JUNE  AND  TIIE  HALF 
YEAR. 

Those  who  have  not  kept  watch  of  the  June  returns 
of  net  earnings  by  tha  different  companies,  as  published 
from  week  to  week  in  our  columns,  will  doubtless  be 
surprised  at  the  character  of  the  exhibit  for  that  month, 
as  disclosed  by  our  summary  statement  below.  There 
is  a  sharp  lontrast  between  this  exhibit  and  the  exhibits 
for  th"  months  preceding.  Instead  of  a  handsome  gain 
in  both  gross  and  net,  we  have  this  time  a  loss  in  the 
gross  and  also  a  slight  decrease  in  the  net. 

The  less  favorable  exhibit,  however,  is  easily  ex- 
plained, being  due  largely  to  special  circumstances. 
The  chief  adverse  element  to  note  is  the  heavy  and 
exceptional  floods  in  Pennsylvania  and  adjoining  States, 
and  the  effect  these  have  had  upon  the  results  of  many 
large  and  important  systems  of  road.  The  Pennsylva- 
nia Railroad,  as  is  known,  was  the  principal  sufferer, 
having  lost  on  its  Eastern  lines  no  less  than  *1,14'J,.383 
in  gross  earnings  and  $804,662  in  net  as  compared  with 
the  same  month  last  year.  Then  there  is  the  Reading 
with  a  loss  ol  1195,005  in  gross  and  1476,505  in  net* 


3190 


THE   CHRONICLR 


[Vol.  XUX. 


while  the 
•134,707  in 


Northern   Central  sustained  a 
the  former  and  $73,'t51   in 


decrease  of 
the    latter. 


Taking  these  three  roads  together,  and  the  falling  off 
reaches  11,479,094  in  the  gross  and  $1,353,618  in  the 
net.  But,  in  addition,  a  great  many  minor  roads  in 
the  same  district  also  suffered  in  that  way,  so  that 
altogether  this  one  circumstance  alone  would  account 
for  the  changed  results. 

There  have  likewise  been  some  other  elements  tend- 
ing to  affect  the  comparison  with  last  year  adversely. 
The  montli  had  one  Sunday  more,  and  therefore  one 
working  day  less,  than  the  same  month  last  year.  Besides 
this,  there  was  this  year  a  decided  contraction  in  the 
movement  of  cotton  over  Southern  roads,  and  a  great 
falling  off  in  the  grain  movement  at  Western  ports.  As 
regards  this  latter,  Chicago  showed  diminished  receipts 
of  cereals  of  nearly  three  million  bushels,  while  Duluth 
and  Minneapolis  between  them  lost  about  1^  million 
bushels  in  wheat.  Finally,  for  the  month  under  review 
the  comparison  is  with  net  earnings  last  year  rather 
better  than  the  average  for  1888,  the  decrease  then  hav- 
ing been  only  1633,795  on  81  roads,  or  about  5  per 
cent,  and  this  after  exceptionally  heavy  gains  in  June 
of  the  year  preceding  (1887),  when  on  56  roads  there 
was  an  increase  of  $3,187,732,  or  21  per  cent.  In  view 
of  these  various  drawbacks,  the  result  now  disclosed 
hardly  offers  ground  for  dissatisfaction.  It  is  apparent 
also  that  this  result  differs  from  that  for  other  months 
simply  because  of  these  drawbacks,  and  hence  does  not 
indicate  any  permanent  change  in  the  conditions  and 
tendency  prevailing  during  the  curren  t  year.  The  fol- 
lowing presents  our  usual  summary,  covering  June  and 
the  six  months. 


JUM. 

(»7  roaOt.) 

Jan.  I  to  Junt  30. 
(114  roadt.) 

1»9. 

1888. 

Inc.  ur  Dec. 

188». 

1888. 

SrtcrtdH. 

OrOHMrn'a 
Op«.  up. . . 

t 
4O.S74.440 
2'i,8Bfl.7aB 

« 

40.4oa.c7e 

87,707.811! 

* 

-31.686 
+148.93a 

292,61)  8,20f 
202,102.2811 

I 

281.252.741 
199.391,938 

t 

11,349,465 
+2,710,851 

NMMrn-i 

)2.5t7.«7Sl  ia.a98.280 

-180.588 

»0.49».9K 

81.8«0.803 

f  8,639,1 14 

Arranged  in  groups,  quite  a  number  of  sections  have 
diminished  net.  But  here  again  the  floods  in  Pennsyl- 
vania play  a  very  prominent  part.  Thus  the  loss  in 
the  trunk  line  group  follows  entirely  from  the 
heavy  decrease  on  the  Pennsylvania  Railroad,  while  the 
decrease  on  the  Reading  is  chiefly  responsible  for  the 
diminished  net  of  the  coal  roads,  though  there  are 
some  of  these  besides  the  Reading  which  have  lost 
heavily,  and  from  the  same  cause,  such  as  the  Western 
New  York  &  Pennsylvania  and;the  West  Virginia  Central. 
On  the  other  hand,  there  are  a  few  roads  in  that  group 
which  have  done  quite  well,and  report  increased  net  earn- 
ings, notably  the  Central  of  New  Jersey,  the  Pittsburg 
&  Western,  and  the  Summit  Branch.  The  group  of 
Eastern  and  Middle  roads  comprises  quite  a  good 
many  affected  by  the  floods,  the  Northern  Central 
being  of  course  the  most  prominent.  There  are  only 
two  lines  in  that  group,  namely  the  Staten  Island  and 
the  New  York  Ontario  &  Western,  which 
improved  net. 

As  in  previous  months,  the  Northwestern  group 
makes  an  excellent  showing,  the  increase  being  $738,- 
237,  or  over  50  per  cent.  The  heaviest  gains  are  con- 
tributed by  the  Burlington  &  Quincy,  the  St.  Paul,and 
the  Wisconsin  Central,  but  all  the  roads  in  that  section 
participate  in  the  gain,  with  the  exception  only  of  three 
minor  lines.  The  Southwestern  systems  have  not  done 
so  well,  both  the  Atchison  and  the  St.  Louis  &  San 


report 


Western  are  able  to  report  handsome  gains.  The  increase 
for  the  Middle  Western  section  is  furnished  chiefly  by 
the  Illinois  Central,  though  the  other  roads  embraced 
also  have  good  returns;  the  Flint  &  Pere  Marquette  and 
the  Cleveland  &  Canton  are  the  only  ones  falling  behind. 
In  the  Pacific  group  the  Northern  Pacific  shows  lower 
net  by  reason  of  heavy  expenditures  for  renewals,  &c., 
and  the  California  Southern  by  reason  of  a  reduced 
business.  The  Canadian  Pacific  and  Union  Pacific 
both  have  large  gains;  the  sanie  is  true  as  regards  the 
Mexican  Central  and  the  Mexican  National  in  the ' 
Mexican  group.  The  Southern  group  presents  very 
irregular  results,  with  the  losses  predominating. 

For  the  half  year  the  improvement  is  noteworthy  and 
general.  The  comparison  is  with  poor  results  last  year, 
and  the  conditions  this  year  have  been  decidedly  better 
than  in  1888.  The  first  half  of  that  year  was  marked 
by  a  remarkable  combination  of  adverse  circumstances. 
The  strikes  in  the  anthracite  coal  regions,  the  loco- 
motive engineers'  strike  in  the  West,  the  severe  weather 
in  the  same  section  and  the  blizzard  in  the  East,  the 
short  crops  and  inactive  general  trade,  with  the 
demoralization  of  rates  nearly  all  over  the  country — 
these  operated  to  reduce  earnings  heavily,  and  as  a  con- 
sequence when  the  exhibit  for  the  half  year  was  made 
up  it  was  found  that  on  ninety-seven  roads  the  loss  in 
net  reached  $7,789,325.  This  year  many  of  these 
drawbacks  were  absent,  and  with  the  roads  maintaining 
rates  fairly  well,  as  the  result  of  the  Presidents'  agree- 
ment and  the  organization  of  the  Inter-State  Railway 
Association,  the  improvement  has  been  as  marked  as 
the  previous  year's  loss.  Not  all  the  conditions  were 
favorable  however.  The  mild  winter  weather  while 
beneficial  to  one  set  of  roads  was  unfortunate  to  another ' 
in  restricting  the  demand  and  consumption  of  coal. 
Then  also  the  roads  in  the  Northwest  suffered  heavily 
by  reason  of  the  shortage  of  last  year's  yield  of 
spring  wheat,  some  of  these  carrying  very  little  corji 
and  thus  not  being  in  position  to  benefit  from  the 
enlarged  movement  of  the  latter  cereal.  There  was 
besides  a  falling  off  in  the  receipts  of  oats  at  a  number 
of  points.  The  situation  as  to  rates  however  was  a 
favoring  element  of  large  dimensions  and  one  affecting 
a  wide  extent  of  territory.  Hence  the  improvement  in 
earnings  has  been  in  progress  all  through  the  year,  as 
may  be  seen  from  the  following  recapitulation  of  the 
results  by  months. 

GEOSS  AND  NET  EARNINGS, 


Qrois  Earnings. 


1889. 


Jan.  (88  rowls.) .  38.029,124 
Feb.  (95  roads)..  38.225.491 
Moh.  (97  roads).  42,511,9111 
Apr.  (»7  roads).  42,847.279 
Mai  (97  roads). .  44,750.133 
Jane  (97  roarts).  40,374.44' i 


33,437.161 

37,158,629 
40,334,328 
41,!i80,869 
12,8i0,16a 
40,40S.0';6 


Inc.  or  Dec. 


+  4,591,063 
+  1,066,885 
+  2,177,638 
+  1,366,410 
+1,909,977 
-31,886 


Net  Sarnin^f. 


1889. 


1888. 


*         I         * 
».499,510j   7,133,622  +2,365,888 

10,328,149'  9,763,07V      +565,070 

13,185.2-l'll.307,31>o;+l,8<7,878 


12,816,342,11,873,685 
14,735,427,12,881,420 
12,517,6781 12.60-l.26(' 


+942,657 

+1,861,007 

-180,688 


This  shows  clearly  that  the  tendency  has  been 
steadily  in  the  one  direction.  In  addition,  it  should 
be  noted  that  out  of  nine  groups  of  roads  only  two 
groups  report  diminished  net  for  the  half  year,  all  the 
rest  exhibiting  improved  results.  It  is  signi  ficant,  too, 
that  the  heaviest  gain  and  the  highest  ratio  of  improve- 
ment comes  from  the  section  where  the  change  in  the 
situation  as  to  rates  between  this  year  and  last  year  is 
most  decided.  We  refer,  of  course,  to  the  Northwestern 
group,  the  net  there  having  been  added  to  in  amount 
of  nearly  Si- million  dollars,  or  almost  120  per  cent,  with 
only  three  minor  lines  failing  to  share  in  the  gain.    The 


Francisco  haviug  suffered  a  loss  in  net,  but  on  the  other  I  Southwestern  group  and  the  Middle   Western   section 
nana  the  JJenver  &  Rio  Grande  and  the  Rio  Grande '  have  a  much  smaller  increase,  and  yet  reflect  considerable 
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improvoinent.  The  coal  roads  have  lost  for  the  reason 
already  referred  to,  namely  the  mild  weather  and  the 
diminished  demand  for  coal.  The  heaviest  decrcasus 
in  net  are  by  the  Reading,  the  Lackawanna,  and  the 
Western  New  York  &  Pennsylvania,  while  on  tlie 
other  hand  the  Central  of  New  Jersey,  the  Pittsburg 
&  Western,  the  Buffalo  Rochester  &  Pittsburg,  and 
some  of  the  Delaware  &  Hudson  Canal  leased  lines,  are 
able  to  report  better  results  than  last  year.  As  to  the 
loss  on  the  Pacific  group,  it  is  only  necessary  to  say  that 
the  decrease  is  on  the  Union  and  Southern  Pacific,  and 
that  that  section  showed  very  heavy  gaius  last  year  at 
the  time  when  the  other  groups  were  showing  losses. 
The  following  is  the  summary  by  groups. 


Trunk  llnei (8) 

Middle    Western... (9 1 

Northwestern (12) 

Southwe-tern  —  ill) 
Pacific  systems  — (17) 
Boathern  roads — (24) 
Coal  companies.. ..(10)1 
Ela9tern&  Middle.. (B)| 
Mexican  roads (2) 


Oroaa  Eaminga. 


18Sg. 


t 

8.S31.T18 
1,736.«11 
0.370.488 
3,804,687 
i.',828,058 
4,487,830 
3,487,688 
1,015,74» 
787,830 


1888. 


Total,  97  roads....!  40,374,440 


Jan,  1  to  July  1. 

Trnnklines (11) 

Middle  Western.. (10 1 

Northwestern (II) 

Southwestern (12) 

Facldc  systems  ....(171 

Southern  roads (25) 

Ck>al  companies.. .(15) 
Kutern  &.MIddle.ai) 
Mexican  roads (2) 

Total,  111  roads  .. 


93,260,487 
11,184,886 
31,154,390 
24,059,541 
69,H64.2<8 
29,85((,28l 
26,061.958 
18,104,404 
4,953,9)0 

292,802,20f 


I 

9,860,744 
1.533,139 
6,116.867 
3,705,187 
9,642,230 
4,190,830 
3,654,893 
1,188,099 
533,787 


Net  Eamingi. 


I 

2,210,380 

638,038 

8,103,888 

656,801 

3,812,873 

1,120,817 

1.144,208 

292,043 

231,186 


1888.      ]  Inc.  or  Dm. 

» 

-773,400 
+201,687 
+738,237 

+35,87» 
+2.19,1  l.i 
— 237,l)0:i 
—481,382 
-114,648 
+231,935 


2,083,769! 

486,351 
1,885,181 

921,1261 
3,573,757 
1,383,720 
'.,625,685 

406,591 
2,231 


40,406.076 

12,517,672 

12,698,260 

-180.588 

93,249,259 

28,205,108 

27,877,638 

+.-!2-,470 

10,218.241 

8.815.623 

2,910,118 

+905.504 

20,045.681 

10,071,680 

4,nC0,984 

f5,484,7ie 

22,001,188 

6,194,986 

4,544,404 

+1,650,502 

52,492,168 

16,908,730 

17,878,398 

-4S9.0BS 

27,805.847 

9,255,880 

8,767,819 

+4RS,211 

28,135,368 

9,175,717 

9,935,568 

-759.821 

15,508,747 

5,034,722 

4,835,541 

+199,181 

4,066.266 

1,834,182 

1,001,463 

+333,019 

81.252,741 

90,199,917 

81,880,803 

+8,6311,114 

NOTE.— INCLITDED  UNIJEK  THE  HE*D  OF— 

Trunk  Lines. 
B.  &0.,  Kast  ot  Ohio. 
B.  so..  West  of  Ohio. 
Boston  A  AIbany.+ 
Lake  Shove  *  .Midi.  So.t 
Mich.  Cent.  «  Can.  So.t 
N.  T.  Cent.  &  Hudsun.+ 
N.  V.  Chic.  Si,  It.  l,.iul8.+ 
K.  Y.  Lake  Krle  ,t  West. 
Ohio  &  .Mlsssl.'sslpl. 
PennsyWan'a. 
Wabash  Railway. 


MiddU  Western. 
Ohio,  a,  West  Mlch.t 
Cln.  Jack.  &  Muck. 
Cleveland  &  Canton. 
Det.  Bay  City  i.  Alpena. 
Detroit  Lans.  A  North. + 
Flint  A  Pere  .Vlarciuette. 
Illinois  Central. 
Lake  Erie  A  Western. 
Scioto  Valler. 
Toledo  Col.  A  Cln." 
Toledo  A  Ohio  Central. 

Kfirthwestern. 
Chic.  Bnrl.  A  North. 
Chic.  Burl.  &  t,luincy. 

Lines  com  roll  .-d. 
Chic.  Mil.  A  Si  raul. 
Iowa  Central. 
Keokuk  k  Western. 
Mil.  L.  «horc  A  Western, 
MllwHu^to  A  Northern. 
Uton.  A  St.  Lriiilx. 
Minn.  St.  1-Hul  A   S.  S.  M. 
Wabash  Western. 
Wisconsin  C  ntral.' 

Southwotfrn. 
Atchls'.n  Top.  A  S.  Pe.J 
Central  Hr.  L'nion  l*ac. 
IJenver  A  llio  t;rande. 
Den.  t^outh  Park  A  I'ac. 
Houston  A  Te.TUS  Cent. 


Kan.  city  Ft.  S   A  Mem.+ 
Lt?av.  Top.  &  Southw'n. 
Man.  Alma  A  Burt. 
Rio  Grande  Western. 
St.  Jos.  A  Qd.  Island. 
St.  Loals  A  San  Kran. 
San  Antonio  A  Ar.  Pass. 


Pacific  Systems. 
Calfornla  Southern. 
Oanadian  Pacific. 
.Vorthern  Pacific. 
Pre.'colt  A  /Vriz.  Cent. 
So.  Pac— Pac.  System. 

«»I.  Har.  A  S.  A. 

Louis.  Western. 

Morgan's  Lh.  A  T. 

N.  Y.  Tex.  A  Mex. 

Texas  A  New  Orlean?, 
Union  Pacific,^ 

Mont-na  Ui.lon. 

Opden  A  Syracuse. 

OrcKon    lly.  A  NaT, 

Orejjon  Short  Line. 

Utah  A  Nevada. 

Utah  A  Northern. 


Southern  Roads. 
Cape  Kear  A  Yad.  Val. 
Central  ol  tieorRla. 
Ches.  Ohio  A  Southw'n. 
Cin.  N.  O.  A  Tex  Pac. 

New  Orl.  A  Northeast. 

Vick.burjz  A  Meridian. 

VickfburK  Sh.  A  Pac. 
Kliz.  Lex.  A  B.  S. 
Kentucky  Central. 
Louisville  A  Nashville. 
.OUI.HV.  N.  t)rl.  &  Texas. 
.Uemnhis  A  Charleston. 
Hol>ile  A  Ohio.t 
\ash.  Chat.  A  St.  IjOUIs. 
Norfolk  A  Western. 
Ohio  River. 


Petersburg. 
Richmond  A  Danville. 

Virgir-ia  Midland. 

Char.  Col.  A  Aug. 

Columbia  A  Greenville. 

West.  Norlh  Carolina. 

Wash.  <).  A  W. 
Rich.  .V  I'eter.'sburg. 
Shenandoah  Valley. 


Coat   Companies. 
Albany  A  Susiiuehanna.f 
Buff.  Roch.  A  Pitts, 
t^enlrai  of  New  .lersey. 
D.  Ij.  W.— leased  llnes.+ 
N.  Y.  A  Canada  + 
Phlla.    A   Itt^adlne. 
Pitts.  Cleveland  A  Ti,l. 
Pitts.  Painesville  A  F. 
Pittsburg  &  Western. 
Renns.  A  Saratoga.+ 
Summit  Branch. 
Lykens  Valley. 
Syracuse  Blng.  A  N.  Y.+ 
Western  N.  Y.  A  Penn. 
West  VirKlnla  Cent. 


Eastern  4  Middle. 
Baltimore   A   Potomac, 
('amnen  A  Atlantic. 
Fitchbur*:.-!' 
.Manhattan  Klevate'l.+ 
N.  Y.  A  New  KnElan.1.+ 
N.  Y.    Ontario  A  West. 
N.  Y.  Phila.  A  •«orfolk.+ 
Northern  Central, 
ijg  (ensburg  A  L.  Ch.+ 
Slaten  Island. 
West  Jersey. 


Mexican  Roflda. 
Mexican  Ceitral. 
Mexican  National. 


•  For  the  month  only. 

+  Included  for  the  hilf-y^ar  but  not  for  the  month. 
i  Including  n  hole  syot  m.a'l  bat  Callfo  nia  Southern. 

1  Includiug  that  part  of  the  system  not  separately  fflven  in  this  or  other 
Bections. 

There  have  been  some  very  important  changes  by 
individual  systems,  and  it  is  well  to  note  some  of  these. 
Thus  the  increase  in  net  for  the  six  months  on  the 
Burlington  &  Quincy  is  12,528,824,  with  $611,833 
more  on  the  lines  controlled.  Then  there  is  an  increase 
of  11,38.3,796  by  the  St.  Paul,  $600,954  by  the  Illinois 
Central,  $326,738  by  the  Milwaukee  Lake  Shore  & 
Western,  $305,681  by  the  Burlington  &  Northern, 
$714,006  by  the  Boston  &  Albany,  1399,179  by  the 
New  York  Central,  $502,594  by  the  Atchison  (includ- 
ing all  lines  owned  or  controlled),  $863,552  by  the 
Canadian  Pacific,  $797,754  by  the  Northern  Pacific, 
$484,406  by  the  Louisville  &  Nashville,  $358,126  by  the 
Hou.ston  &  Texas  Central  on  a  smaller  mileage,$366, 115 


by  the  Mexican  Central,  and  $466,904  by  the  Mexican 
National.  There  are  also  a  few  companies  with  large 
losses,  namely  the  Southern  Pacific  with  $1,267,750  (the 
whole  six  roads), the  Union  Pacific  (including  the  Oregon 
Navigation  and  all  other  lines)  with  $574,502,  the  Read- 
ing with  $346,830,  the  Lackawanna  leased  lines  with 
$399,074,  the  Erie  with  $314,638,  and  the  Lake  Shore 
with  $365,537. 

COTTOX  PROGRESS  AND    PROSPECTS. 

Continuing  the  plan  heretofore  pursued  by  us  of  keeping 
our  readers  informed  as  to  the  development  and  condition  of 
I  the  co'ttou  plant  during  the  more  critical  jieriod  of  iUi  growth, 
j  we  have  this  week  received  from  our  varioug  correspondents 
at  the  South  special  returns  covering  the  month  of  July.  All 
of  our  intiuiries  have  been  very  fully  answered,  and  a  careful 
analysis  of  them  warrants  us  in  drawing  the  conclusions  which 
follow. 

•  Of  primary  importance  has  been  the  weather,  and  on  this 
point  our  reports  are  very  complete.  It  will  be  remembered 
that  the  rainfall  in  June  was  above  the  normal  for  that  month 
in  almost  all  sections  of  the  South,  but  the  eflfect  on  the  plant 
was  beneficial  rather  than  otherwise.  During  July  the  pre- 
cipitation has  been  excessive  over  the  greater  portion  of  the 
Atlantic  States,  and  in  a  lesser  degree  in  the  northern  portions 
of  the  Gulf  States  and  in  Tennessee.  North  Texas  also  experi- 
enced a  heavy  rainfall  in  the  first  week  of  the  month,  but 
since  then  the  weather  has  been  generally  dry  and  forcing. 
Only  in  districts  of  Virginia,  the  Carolinas  and  Tennessee  is 
injury  to  any  extent  claimed  on  account  of  too  much  rain. 
The  temperature  has  iu  the  main  been  satisfactory. 

The  plant  has  made  good  progress  in  development  almost 
everywhere.     In  the  Atlantic  States  the  early  plantings  are 
fully  up  to  last  year,  but  later  sowings  are  from  a  week  to  ten 
days  behind.     In  Arkansas  cotton  is  not  so  well  advanced  as  a 
year  ago,  owing  to  so  much  more  rain  in  the  current  season 
Elsewhere,  however,  it  is  well  matured,  and  on  the  Gulf  and 
in  Texas  is  stated  to  be  in  advance  of  last  year  in  gro'wth. 
There  has  been  generally  a  steadv  and   in  some  cases  rapid 
improvement  in  condition  during  the  month,  and  on  the  firs 
of  August  the  plant  presented  a  strong  and  healthy  appear 
ance  in  by  far  the  greater  part  of  the  South. 

Cultivation  has  been  thorough  throughout  the  season  when- 
ever the  weather  would  permit  of  it,  so  that  the  fields  are 
clean,  except  where  the  rains  towards  the  close  of  the  month 
prevented  field  work.  We  have  received  complaints  of  grass 
in  Virginia,  the  Carolinas  and  Tennessee,  but  none  worth  re- 
porting elsewhere.  A  few  bales  of  new  cotton  reached 
market  in  July,  the  first  Georgia  bale  making  its  appearance 
at  Albany  on  the  5th,  and  on  the  23d  the  first  Texas  bale  ar- 
rived at  Houston. 

Our  conclusion  is  that  there  has  been  an  improvement  in 
cotton  during  July  in  all  States  except  Tennessee,  and  that 
the  greatest  advance  has  been  in  Texas  and  Arkansas.  The 
conditions  since  the  first  of  August  have  been  favo.able,  as  a 
rule,  except  too  much  rain  in  the  Carolinas;  at  a  few  point 
in  Texas  rain  is  saitl  to  be  needed.  On  the  whole,  there, 
fore,  the  outlook  is  much  more  promising  than  at  this  time  in 
1888,  and  with  favorable  conditions  from  now  on  there  is  every 
reason  for  anticipating  a  very  good  crop. 


rFrom  otu"  own  oorre»p  indent.  I 

London,  Saturday,  AugiLst  3,  1889. 
The  London  money  market  has  during  the  past  few  day 
had  a  foretaste  of  possible  greater  activity.     During  the  week 
ended  Wednesday  night  gold  amounting  to  £8"37,000  was  with- 
drawn from  the  Bank  of  England,  nearly  all  of  it  for  France. 
On  Tuesday  the  Paris  exchange  upon  London  fell  to  25 '14,  and 
it  was  feared  in  consequence  that  the  drain  -was  about  to  as- 
sume formidable  proportions.     Indeed,  it  was  reported  that 
arrangements  had  been  made  for  withdrawing  from  the  Bank 
on  the  following  day  half  a  million  sterling.     On  Wednesday, 
however,  the  Paris  exchange  rose  to  25'15,  and  as  a  result  only 
about  a  quarter  of  what  was  expected  was  taken  out  of  the 
Bank.    On  Thursday  the  Paris  exchange  rose  further  to  25-16, 
and  now  it  is  anticipated  that  the  drain  is  coming  to  an  end 
In  some  quarters  it  was  believed  that  the  Directors  of  the  Bank 
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of  EnRland  would  raUe  their  rate  of  discount  to  3  per  cent, 
but  this  wa,  not  done  because  the  supply  of  unemployed 
money  in  the  outside  nmrket  is  so  large  that  the  Bank  could 
not  expect  to  influence  that  market  powerfully.  The 
Directors,  however,  have  beffun  to  borrow  upan  consols  from 
the  other  banks  with  the  intention  of  lessening  the  oiitside 
supply,  and  as  Mr.  Ooschen's  redemption  operations  and  the 
outflow  of  coin  and  notes  for  the  internal  circulation,  as  wel 
as  the  sliipmonts  to  Paris,  are  all  drawing  upon  the  market,  it 
is  hope.1  that  in  a  very  short  time  the  supply  wiU  be  so  lessened 
that  rates  will  rise  nearly  to  the  Bank  level. 

Those  wlm  are  in  a  position  to  be  well  informed  are  ot 
opinion  now  that  tlw  B.-rnk  of  France  has  obtained  nearly  as 
much  goUl  as  it  re<iuire3.  According  to  Thur.^days  return  it 
holds  now  more  than  50'^  millions  sterling  of  the  mstal,  an  m- 
crMse  since  the  first  week  in  January  of  over  10  millions  ster- 
ling. The  increase  %ya3  necessary  for  several  reasons.  Firstly, 
the  Boulangists  criticised  s?verely  the  intervention  of  the  Bank 
of  France  at  the  time  of  the  failure  of  the  Comptoir  d'Eseompte 
and  if  the  Boulangists  were  likely  to  win  at  the  coming  par- 
liamentary elections,  it  would  be  expedient  for  the  Bank  of 
France  to  be  in  a  very  strong  position.  The  Departmental 
elections  last  Sunday,  however,  show  that  the  Boulangists  are 
much  weaker  than  was  supposed.  And  now  the  belief  is  gain- 
ing ground  in  Paris  that  they  will  utterly  faU  at  the  Parlia- 
mentary elections.  Secondly,  the  contractors  of  the  last  Rus- 
sian conversion  loai  wUl  soon  have  to  pay  out  large  amounts 
in  gold.  Tliat  loan  was  for  a  little  over  49  millions  sterlmg, 
and  it  is  known  that  a  large  proportion  of  the  bonds  were  not 
converted;  more  particularly,  the  German  holders  refused  to 
convert.  The  redemption  of  the  unconverted  bonds  is  to  begin 
on  the  15th  of  this  month,  and  the  operation  is  to  continue  for 
about  two  months  afterwards.  To  effect  it  safely  it  was  neces- 
sary for  the  contractors  to  provide  themselves  with  a  very 
large  amount  of  gold,  and  it  is  believed  now  that  they  have 
got  as  much  as  they  require.  Lastly,  the  nations  forming  the 
Latin  Union  can,  if  they  please,  give  notice  of  withdrawal 
from  t!ie  Union  at  the  end  of  this  year,  and  the  Directors  of 
the  Bank  of  France  think  it  desirable  to  make  the  Bank  very 
strong  in  prepiration  for  that  contingency.  They  ought,  how- 
ever, now  to  feel  themselves  strong  enough. 

With  regard  to  the  future  it  is  probable  that  much  of  the 
gold  now  gone  to  France  will  be  remitted  to  Germany  and 
England  in  the  course  of  the  nest  two  months.  That  will,  of 
course,  tend  to  relieve  the  London  and  Berlin  money  markets. 
But  on  the  other  hand  the  activity  of  trade  here  at  home  will 
lead  thi'oughout  the  rest  of  the  year  to  a  large  ijxpansion  of 
the  internal  circulation,  while  there  are  fears  that  gold  may 
he  taken  from  London  for  Spain,  the  Argentine  Republic  and 
possibly  also  New  York.  With  regard  to  Spain  it  is  certain 
that  the  financial  difficulties  of  the  Government  are  very 
great,  and  that  it  is  negotiating  in  Paris  and  London  for  a 
loan.  The  reptirt  mentioned  last  week  is  still  current  that  the 
Government  has  actually  succeeded  in  arranging  for  a  loan, 
but  it  is  said  that  the  amount  taken  firm  is  only  4  millions 
sterling,  instead  of  9  millions,  as  was  previously  reported,  and 
that  the  option  is  only  for  8  millions  sterling  altogether.  If 
the  report  proves  correct,  there  is  no  doubt  that  considerable 
gold  will  be  taken  by  Spam.  As  for  the  United  States,  you 
are  in  a  better  position  to  judge  than  anybody  here  in  London 
can  be  whether  gold  will  be  required  or  not.  But  respecting 
the  Argentine  Republic,  it  is  certain  that  the  Fmance  Minister 
will  do  all  that  lies  in  his  power  to  obtain  gold. 

There  is  little  to  report  concerning  the  silver  market.  The 
supply  of  the  metal  is  very  small,  and  consequently  a  slight 
increase  in  the  demand,  it  is  said  for  India,  has  caused  an 
advance  of  3-16d.,  to  423^d.  per  ounce,  but  the  amount  of 
business  doing  is  slight. 

On  Wednesday  the  Chancellor  of  the  Exchequer  introduced 
his  promised  bill  for  the  re-coinage  of  light  gold  com?.  The 
measure  is  to  apply  only  to  the  light  sovereigns  and  half- 
sovereigns  coined  in  the  i-eigns  preceding  the  pr^sent.  It  is 
estimated  that  the  value  of  the  light  sovereigns  of  former 
reigns  is  £4.299.000  and  that  of  the  half-sovereigns  £157,000, 
and  the  cost  of  calling  in  and  re-coining  these  is  estimated  at 
£W.OOO.  But  in  the  current  financial  year  it  is  expected  that 
on'y  about  £50,000  will  have  to  be  expended. 

The  dividends  announced  by  the  English  railway  companies, 
B  )  far  for  the  first  half  of  the  current  year  are  highly  satis- 
fa  -tory.  Tliey  show  that  as  yet  the  rise  in  wages  and  prices 
has   not   materially   increased   the   working  expenses,   and 


consequently  that  the  companies  have  benefitted  by  almost  the 
whole  increase  of  traffic  due  to  the  improvement  in  trade. 
Of  thirteen  companies  that  have  already  announced  their 
dividends  two  i)ay  1J4  per  cent  more  than  at  thisi  time  last 
year,  one  pays  1  per  cent  more,  three  pay  %  per  cent  more, 
two  J^  per  cent  more,  and  two  J^  per  cent  moi'e,  while  three 
pay  the  same  rate  as  at  this  time  last  year.  In  most  cases, 
too,  the  companies  carry  forward  to  the  new  half-year  larger 
b-ilances  than  twelve  months  ago.  The  two  largest  of  our 
companies  have  not  yet  announced  their  dividends,  and  the 
half-year  of  the  Scotch  railway  companies  did  not  end  till  the 
31st  of  July,  whereas  the  English  half-year  ends  on  the  30th 
of  June.  Several  Irish  companies  also  pay  higher  dividends 
than  twelve  months  ago. 

The  American  Salt  Company  brought  out  here  last  week 
was  very  coldly  received,  but  the  issue  of  American  brewery 
companies  goes  merrily  on.  This  week  we  have  had  a  fresh 
one. 

Although  most  of  the  great  operators  are  at  present  absent 
from  the  city,  and  business  on  the  Stock  Exchange  is  in  con- 
sequence inactive,  the  state  of  feeling  has  entirely  changed. 
Now  it  is  expected  that  we  shall  soon  see  a  marked  recovery  in 
all  departments,  and  an  exceedingly  active  business.  Last 
week  there  was  an  actual  "boom"'  in  the  market  for  home 
railway  stocks,  partly  due  to  the  good  dividend  announce- 
ments, partly  to  the  reports  that  the  directors  of  several  com- 
panies are  about  to  divide  the  ordinary  stocks  into  preferred 
and  deferred,  and  partly  to  the  scarcity  of  stock  at  the  fort- 
nightly settlement.  The  flurry  in  the  money  mai'ket  this 
week  has  caused  prices  to  decline,  but  it  is  thought  that  there 
will  quickly  be  a  considerable  recovery.  South  African  gold 
shares  are  likewise  rising,  the  crushing  at  the  mines  being 
very  favorable,  and  new  discoveries  being  constantly  reported. 
Nitrate  securities,  too,  are  advancing.  And  it  is  exfjected  that 
we  shall  very  soon  witness  a  sharp  advance  in  international 
securities.  The  political  apprehensions  that  have  prevailed  for 
some  time  have  quite  disappeared.  Everyone  is  now  convinced 
that  peace  is  assured,  at  least  for  this  year.  The  German 
Emperor  has  arrived  in  this  country.  When  he  returns  to 
BerUn  he  will  receive  the  Austrian  Emperor,  and  later  in  the 
month  the  Czar  will  paj  his  return  visit  at  Berlin.  At  the 
Mansion  House  banquet  on  Wednesday  Lord  SaUsbury  made 
a  speech  which  has  been  very  favorably  received  at  home  and 
abroad,  as  he  expressed  his  belief  that  peace  will  be  main- 
tained. The  Prince  of  Montenegro  has  also  made  reassuring 
declarations,  and  King  Milan's  return  to  Servia  is  regarded  as 
a  further  guarantee  against  disturbance.  Besides  all  tliis,  it  is 
known  that  the  gi'eat  houses  in  London  and  upon  the  Conti- 
nent have  entered  into  large  engagements  which  make  it 
incumbent  on  them  to  support  the  markets. 

As  already  stated,  it  is  believed  that  a  Spanish  loan  is  soon 
coming  out;  when  the  redemption  of  the  Russian  loans  already 
offered  for  conversion  is  completed  it  is  said  that  a  new  Rus- 
sian loan  will  be  offered;  and  it  is  thought  likely  that  there 
win  likewise  be  an  Italian  loan;  while  it  seems  certain  that  in 
October  the  Egyptian  conversion  will  really  be  carried  out. 
Then  again,  we  are  to  have  in  about  two  months  the  bringing 
out  of  the  new  Persian  Bank,  which  is  to  be  based  upon  a  con- 
cession from  the  Shah,  and  is  to  have  an  English  charter.  Its 
capital  is  to  be  4  millions  sterUng,  and  it  is  to  caiTy  on  indus- 
trial business  as  well  as  banking  business  proper.  The  Sas- 
soons  and  other  great  houses  connected  with  the  East  are 
among  the  promoters,  and  it  is  assumed  that  they  must  be 
satisfied  that  the  enterprise  will  be  profitable.  No  doubt  in 
the  long  run  the  opening  up  of  Persia  will  prove  iirofitable, 
but  it  may  be  doubted  whether  so  poor  and  backward  a  coun- 
try offers  a  great  field  immediately  for  exploitation.  Lastly, 
the  belief  now  generally  entertained  that  General  Bouianger 
will  be  utterly  defeated  at  the  coming  French  elections 
strengthens  the  expectation  that  we  are  about  to  witness  a  de- 
cided recovery  in  the  market  for  international  securities.  The 
upward  movement  once  begun  wUl,  of  course,  extend  to  all 
departments  of  the  market,  but  though  there  is  a  decided  in- 
clination here  to  assist  in , every  effort  that  may  be  made  in 
New  York  to  advance  the  prices  of  American  railroad  securi- 
ties, there  is  very  little  disposition  to  take  the  lead.  It  will 
depend,  therefore,  upon  New  York  whether  business  in  the 
American  market  is  active  or  not  during  the  remainder  of  the 
year. 

Since  last  Saturday  the  weather  has  greatly  improved,  hav- 
ing been  bright  and  hot  without  any  showers.    The  reports 
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from  the  agricultural  districts,  therefore,  are  much  more  en 
couraging.  Harvesting  has  begun  in  variou.s  parts  of  England 
and  elsewhere  the  wheat  is  rapidly  ripening.  In  consequence 
the  market  has  been  dull  and  prices  have  slightly  receded. 

The  Bank  rate  of  discount  and  open  market  rates  at  the  c'.iiof 
Continental  cities  now  and  for  the  previous  three  weeks  have 
been  as  follows: 


Batet  of 
Intirat  at 


Auguit  2. 


Bank     Open 
Hate.  'Markei 


Faria 

Berlin 

Frankfort 

Hamburit 

AmBterdam 

Brnsaels 

Madrid . 

Vienna 

Bt.  PetersbnrK. 
Coponbagen 


3 

3 

3 

3 

2ii 

;i 

4 

4 


2« 
8 

8 

1« 
8« 

iH 

s^ 

6 
3 


July  26. 


Bank 
Hate. 


3 

3 

3 

3 

2W 

3 

4 

4 

6 

3 


Open 
Market 


8 
2 

iU 

3% 


Julu  18. 


Bank 
Hale. 


3 

3 

3 

8 

3« 

3 

4 

4 

6 

3 


Open 
Market 


2'X 

8 

2H 

3 

2H 

2% 

S^ 


Jull/  12. 


Bank     Open 
Hate.  I«nrke( 


3 

3 

3 

3X 

3 

4 

4 


2W 
1><| 

1« 
IX 

3>ii 


The  following  return  show-s  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 


Olroolatlon 

Pablio  deposits 

Other  deposits 

QoTernmen t  securities 

Other  seoarltles 

Beserreof  notes  and  coin 

Coin  and  bullion  

Prop,  assets  to  liabilities p.  0. 

Bank  rate  

Consols 

Olearlng-Bonae  return 


IK-O. 


1888. 


£ 

28,495.990 

5.387,00 

27.939.837 

19.214.923 

19.958.968 

12.251.B38: 

21.517,638 

3«"^ 

i\4  P.  0. 

9iiM 

157,123,000' 


£ 

23.240.940 

3.887,463 

28.285,906 

18,71-.S28| 

11,5112,085 
20,60,1.025' 

39K 

2ii  p.  0. 

69« 

154,595,000 


1887. 


£ 

25.583.315 

3,169,04  > 

25,782,805 

10,597,172 

10,294,791 

11,121,18a 

20,961,634 

3-iH 

3p,0. 


1886. 

£ 

23.807,700 
3.337,301 
24.704,506 
14,810,855 
19.851,401 
11.487.821 
21.545.524 

40X 
2KP.C 


117,2M,0ai   180,803.001 




Messrs.  Pixlej  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Golfl— There  has  tieen  a  soort  inciuirir  for  gn\'\  and  all  arrivals  have 
boeu  readily  iluced  for  the  Contiue.ir.  Tlie  Bank  has  .■lold  diirinj?  tho 
week  .£753,000,  and  all  but  S50,000  has  been  In  b'reuch  gold  coin. 
M'o  have  reeeived  from  Calcutta  J£2i),0U0  aud  Ausiralia.  £5,000— or  a 
total  of  i;3J,0o0.    The  shipments  have  been  to  Bomb.a.v,  i;87.1(>0. 

Silver  fell  ai  the  end  of  last  week  to  423,,(<l.,  but  at  this  tlgiiro  there  were 
more  l>U3  ers  than  sellers.  An  ailvance  speeddy  took  plaeo  to  425iQd., 
and  even  at  this  priee  Minplus  wore  sennty.  Price  to-day,  42%d.  'Ih.i 
£114,000,  ex  Brltanida,  from  Chile,  snid  to  have  airlved  here,  is  not  yet 
In  England,  but  will  probably  be  dealt  with  by  Tuesday  next.  ili>,600 
has  come  from  New  York  and  we  have  shipped  J830t),o60  to  Bombay. 

Mexican  Dollars  are  scarce  and  last  prities  remain  iinmiDally  unaltered. 
There  has  been  cxiiorted  to  J'euang  and  Mhanghal,  ii4ti,000. 


The  following  shows  the  imports  of  cereal  products  into 
United  Kingdom  during  the  first  forty-eight  weeks  of 
season  compared  with  previous  seasons: 

IMPORTS. 

1887-8 


tho 
the 


1888-P. 

Wheat owt.  5.=.,lii0,791 

Barley 17,974,100 

Oat« 15,462,42S 

Peas 2,153.810 

Beans 2.918.732 

Indian  corn 211,574,'  53 

Flour 13,317,277 


45,842,533 
18,372,152 
16,665,188 


1886-7. 

49,419,303 

15.:i98,6;19 

12,7:)(i,20U 


2,S40,751  •  2,385,881 

2,549,128  2,416,028 

22.180,«6l  2^,239,174 

17,187,146  15,705,736 


1885- 

45.699, 

9  655, 

9,854, 

1,918, 

2,S59, 

2S,M36, 

13,272, 


363 
972 
301 
3U0 
253 
C:i2 
,321 


Supplies  of  wheat  avaihible  for  consumption  (exclusive  of 
stocks  on  September  1): 

1888-9.           1887-8.           1886-7.  188.5-6. 

Impertsofwheat.cwt.  55,100,794  45,842,533  49,419,303  45,699,363 

Imports  of  Hour 13,317,277  17,187,146  15,705,736  13,272,321 

Bales  of  home-grown.  31,125.632  36,584,125  30,510,435  39,397.214 


Total 102,513,703    99,613,804    95,665,474    98,368,898 

1888-9.        1887-8.        1886-7.       1885-6. 

Aver,  price  wheat week.  3O3.    od.    32a.    6d.    "Is.    34.    323.    01. 

Aver,  price  wheat aeaaou.  30a.    8d.    303.    7d.    33s.    Id.    3Js.    9d. 


The  following  shows  the  quantities 

maize  afloat  to  the  United  Kingdom: 

Thia  ire^k.       Lniti  week. 
qrs.   1.549,000        1,519,000 


of    wheat,   flour  and 


Wlicat 

Flour,  eijuul  to  qrs 
Maize uis. 


200.000 
524,000 


199.500 
51.2,500 


lass. 
1,793,000 

184.000 
395,500 


1S'*7. 

1,897,500 

130.500 

384,500 


EnsllNli  Financial    Itlarkcta— Per  Cable. 

The  daily  clasing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  16: 


Loudon. 

Silver,  per  oz d. 

Con8olB,new  2%perct8. 

do     for  account 

Fr'eh  rentes  (in  Parla)  fr. 

V.  8.  413a  of  1891 

U.  8.  48  of  1907 

Canadian  FaciUc 

Chic.  Mil.  &  St.  Paul.... 

Erie  common  stock 

Illinois  Central 

Pennsylvania 

Fliiladelphia  &  P^ading. 
New  York  Central 


Sat. 

Motl. 

Tues. 

Wed. 

Thurt. 

FH. 

425,0 

42^8 

423a 

425,8 

425,8 

426,8 

98i,a 

9,1,8 

98:, e 

98:!,„ 

98ii8 

981,8 

9S3,„ 

9S:i,e 

983,9 

9b5„, 

ns-i,„ 

98.-i,., 

8512% 

85-30 

85-40 

85-4/12 

85-47i2  85-J7i« 

109 

109 

109 

109 

109 

109' I 

I3II4 

131  >4 

131I4 

13114 

I3II4 

131 

61>« 

627,1 

62% 

627,, 

631a 

631a 

7414 

74  >4 

741a 

73^ 

7378 

737a 

28 

2838 

28% 

•zs^a 

29 14 

29 13 

12113 

122 

123 

xl20 

iigis 

119% 

53 -le 

53 13 

541a 

64 

54 '8 

54 14 

231s 

2314 

2318 

23 

23% 

2278 

1091s 

110 

II014 

lioia 

1097s 

109% 

C^ammercial  »u&  M'iaczUnneovis  MtvoB 

National   Banks.— The   following   National   Banks   have 

recently  been  organized : 

4,089— The  First  National  Bank  of   AInawo-tli,   Nelirask*.     Capital. 

i(!50,000.    F.  B.  Tiffany,  President;  C.  (J.  Alton,  Cashier. 
4,000— The  Btatc  National  Bunk   of    Frankfort.  Kentucky.     Cupital, 

$150,000.    Fayette  Ilewllt,  Presllont;  Chas.  K.  Uoge,  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $9,461,863,  against  ^»,77»,379  the 
preceding  week  and  $10,638,42.1  two  weeks  previous.  The 
exports  for  the  week  ended  August  13  amounted  to  $6,077,02.3, 
against  f6,764,59.i  last  week  and  $.">, 893,7-20  two  weeks  previous. 
The  following  are  tlie  inipoi-ts  at  Now  York  for  tho  week  end- 
ing (for  dry  goods)  August  8  and  for  the  week  ending  (for 
general  merchandise)  August  9;  also,  totals  since  the  begin- 
ning of  the  first  week  in  January, 

FOBEION  IMi'OBTS  AT  NEW  TORK. 


For  Week. 


Dry  Goods 

Oeu'l  mer'dise.. 


Total 

Since  Jan.  1. 

Dry  Oooda 

Qen'l  mer'dise.. 


1886. 


1887, 


1888. 


1889. 


$2,731,026 
5,241,061 


$7,972,090 


If3,185,997i 
7,006,180, 


$2.»6-2,221' 
4,287,552 


^2,990,232 
6,462.031 


$10,192,183      $7,249,773'     $0,461,863 


IP72  184,0O3i   ♦76,558,998!  »81.601.r,70    »a  1,722,381 
195,123,668j   215,296,503    210,326,863    225,941,330 


rotal  32  weeks.l$267,307,67l!$291,855,50l!$291,928,232  $310,063,711 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
irnports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  tho  exports  (exclusive  of 
specie)  from  tho  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  13  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  TUB  WKF.K. 


For  the  week.... 
Prev.  reported.. 

Total  33  wceke. 


1886. 


#5,549,616 
185^141,131 


*190,990,77'; 


1887. 


1888. 


1889. 


.*6.769,43l   $l,l!!50,lC2 
181,342,538  173,132,223 


$188,111,972;$177,982,325 


*6,077,02.'S 
202,564.789 


^208,641,814 

The  following  table  sliows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  August  10  and 
since  January  1,  1889,  and  tor  the  corresponding  periods  in 

1888  and  1887: 

E.\PORTS  AND  IMPORTS  OP   SPECIE  AT  NEW  YORK. 


Sold. 


Sreat  Britain. , 

Prance 

Qerniany 

West  Indies.. . 


Mexico. 

3odth  America 

All  other  countries. , 


Total  1889  . 

Total  1888  . 
Total  1887  . 


Exports. 


Import!. 


Week. 


Since  Jan.\.\ 


Week. 


(?2,000  ?17. 319,014 

27,718.805 

I  4,173 

3.5001  4,232,:«)U 

I  26,.500 

9^, "00  1,831,642 
76,200 


$104,000  $16,230,054 
26,000  18,645.230 
89.5431      6,183.281 


$ 
19,300 


740 
'3,°38 


$23.87>- 

7,1-07 

881,141 


Si>iceJan.V 


*3S0,561 

1,461,804 

1,819,352 

130,815 

38,249 

112,447 

534,273 


$4,507,501 
4,539,516 
8,028,960 


SUter. 

Szportt. 

Import: 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.1, 

$503,550 
5,000 

#11.730,154 

158,300 

1.075 

137,201 

lio'.oko 

180,751 

9 

■■"■973 

2,184' 

$77,865 

598 

Germany...,. ........ 

973 

100,372 

45,752 

South  America 

Ul  other  countries... 

40,513 
646,527 

Total  1889 

Total  1888 

Total  1887 

$508,550 
4-J9,3O0 
231,651 

$12,317,521 
7,335.958 
6,528,771 

$3,li57| 

l.:j02 

49,263' 

$912,600 
1.144,197 
1,380,455 

Of  the  above  imports  for  the  weak  in  1889  §1,300  were 
American  gold  coin  and  $-274  American  silver  coin.  Of  the 
exports  during  the  same  time  $102,000  were  American  gold  coin. 


— Messrs.  Y'oimg  &  Nelson,  whose  card  appears  in  the 
Chronicle,  have  just  issued  a  neatly  pi-inted  list  of  Invest- 
ment Bonds  for  the  use  of  theii-  customers  and  friends.  It 
embraces  a  selected  list  of  railroad  and  other  securities,  giving 
the  return  on  investment  if  held  till  maturity. 


NEW  York  City  Banks,  1  ^<""     '*"«    "<"«■ 

Boston  a.nd  Piiii-AnELpniA  Banks,  >-     '"*"''    «"  P"!' 

Foreign  Trai>e  of  N.  Y. -Monthly  Statement.  )     203. 


Auction  Sales. — The  following  were  recently  sold  at  auction 
bv  Messrs.  Adrian  H.  MuUer  &  Son  : 


Shares. 
22  United  Ni-w  Jersey  KK, 

&  Canal  Co 233% 

50 Newark  (N.J.)  Gas-Light 

Co 206>« 

8  Nat.  Bank  of  Commerce  201  "s 
100  Metropolitan  Trust  Co  ..225ie 
100  Long  Island  Loan  &  Tr. 

Co 175 

20  Germania  Fire  Irs.  Co. ..170 
20Maiiufactnreis'  National 

Bank  of  New  Y'ork 165 >« 


Sharer. 
33  Central  RR.  A  Banking 

Co.  ot  CicorglH 116 

2A8l)Ury  Paik  Nat.  Bank  100 

10 New  York  Fin-  Ins.  Co. ..   85 

35  Ninth  Sntioniil  B.ink....l50H 

SON.  Y.  Fi-ov.  i  Bos.  RU...247     . 

Hun  tig. 

:«.1.000  Brooklrn  .Vnne.^  R'y 

Co.  lat  6s.  gidd.  1917 5 

$500  Worcester  RK.  Co.  4s, 
1896 100 
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IVOL,  XLIZ. 


Jhc  Sawluers'  (§^zttU* 


DI  VIDERDSi 

The  tollowlDK  dividend*  have  reoently  heen  annonneed ; 


irani<  of  Oompanf. 


Ptr        When 
Oent.  'Payable, 


Ballrondri. 

Delaware  &  lumud  tirook  (qtiar.)  ' 

IJlBeMUuuUqimi-.) ■ '  i 

Htn.Uonicb.  Wilt,  pref » 

North  rciiii.«}lviiiiiii  (qiiar.) ^ 

nlarrllanrous, 

Adam»  Ejtpreii8(guar,).., ■•  a 

Btandard  Oa«  Uitat  pref,  (guar.)  ■  l  1 


lAug. 
IBept. 
]AiiK. 
Aug. 

Bept. 
lAug. 


Boolu  Cloud, 
(Dayt  inclmive) 


15Au(?,llto-— — - 

1  Sept.  1  to  Sept.  10 

15  Aug,  15  to  Aus.  IS 

24  Aug,  15  to  Aug.  19 


I'Aug, 
31  Aug. 


17  to  Sept.  2 
25  to  Sept.  1 


\V.tl.l,  (4TREET,  rRIDAY,  Abb. 

The    Money    Market    and    Financial 


16,  1SSB.-5  P-  31. 

Situation.— After 
the  little  spurt  of  activity  noticed  last  week  our  stock  market 
has  again  relapsed  into  a  midsummer  dulness,  with  prices  of 
Kone  stocks  a  trifle  easier.  But  still  there  is  a  strong  under- 
tone of  confldence,  and  the  majority  of  people  in  and  around 
"Wall  Street  seem  to  think  that  the  outlook  for  the  fall  season 
iagood.  They  have  the  large  crops  to  backup  their  argu- 
ment, and  all  of  the  main  cereal  crops  except  corn  are  now 
practically  assured,  while  com  has  done  exceedingly  well  up 
to  this  date  and  cotton  is  also  very  promising  in  the  larger 
part  of  the  cotton  area.  In  mentioning  last  week  the  compar- 
ative prices  of  grain  for  August  delivery  last  year  and  this  the 
price  of  wheat  this  month  was  printed  831^  instead  of  85i^, 
and  the  percentage  of  decline  from  August,  1888,  should  have 
been  stated  as  about  9  per  cent. 

Some  new  events  are  quietly  transpiring  in  railroad  affahs 
which  have  a  more  or  less  important  bearing,  and  this  week 
we  may  mention  the  agreement  between  the  Denver  &  Rio 
Grande  and  the  Colorado  Midland  to  build  together  the  con- 
necting line  of  64  miles  to  join  the  Rio  Grande  Western  and 
form  a  through  standard  gauge  route  between  Denver  and 
Ogden;  there  was  for  a  long  time  fear  of  dissensions  and  tlie 
possibility  that  a  new  and  rival  Una  might  be  attempted,  but 
negotiation  has  finally  triumphed  over  any  inclination  to  hos- 
tility, and  the  settlement  is  worth  a  good  deal  to  the  stock  and 
bondholders  of  all  the  companies  involved. 

Atchison  affairs  have  developed  nothing  absolutely  new;  the 
Messrs.  Baring  and  their  representatives  here  are,  we  have 
reason  to  believe,  thoroughly  loyal  to  the  company  and  deter- 
mined to  do  everything  for  it,  so  that  all  reports  to  the  con- 
trary are  mere  false  and  idle  rumors;  on  the  other  hand  it  may 
be  true  that  President  Strong  wiU  retire,  and  in  any  event,  it  is 
palpable  that  Atcliison  in  the  end  must  depend  on  its  earnings, 
wliich  in  the  ciuTent  six  months  are  expected  by  the  manage- 
ment to  show  handsomely. 

There  is  published  to-day  in  the  Chronicle  a  full  account  of 
the  successive  negotiations  which  have  taken  place  in  M.  K.  & 
T.  affairs  looking  to  reorganization. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  5  per  cent, 
and  to-day  the  rates  were  3@4  per  cent.  Prime  commercial 
paper  is  quoted  at  4'(.^@  o%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £29,000,  and  the  percentage  of  reserve  to 
liabilities  was  37-17,  against  36-18  last  week;  the  discount  rate 
remains  imchanged  at  3  per  cent.  The  Bank  of  France  gained 
37,443,000  francs  m  gold  and  1,650,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
August  10  showed  a  decrease  in  surplus  reserve  of  §1,423,050 
the  total  surplus  being  §6,793,135,  against  §8,216,175  the  pre- 
vious week. 

The  folio wmg  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Oapttal 

Buriilus 

Loans  aud  dlsc'ts. 

Siieclc 

Clrciilatiiin 

^'et  ili'ixisita 

t#gal  tfudere 

tiegal  reserve 

Heierve  held 


1889. 
iug.  10. 


60,762 
,  54,630 
414,r)45 

72,588 

'432,503 

42,330 

108.125, 

114,918 


Diffr'ne't  fr'm- 
Frtv.  Week. 


,700 
,100 

,8O0Inc.l,52i,2o6 
,300  Deo.    572,500 

,2U0IilP,         3,300,      , 

.100  Dcc.l,988,-20()  416,519,100 
6001)60,1 ~ 


1888. 
Aug.  11. 


1887. 
A-ug.  13. 


60,762,700 
49,666,600; 
385,791,100  352 
88.85-2,700,  70 
",672,;^0O      8, 


,775  Dec, 
1,900  Dec.  1 


3i7,600|  39;383;906 
497,050  104,129,775 
.920,100;1'28,236,600 


352 
22 

88, 
92 


Surplns  reserve.. I     6,793.125'Dec.l,423,05o|  24,106,825 


,925,800 
.354,100 
.087,000 
,743,900 
.565,500 

:.]  85,975 
i,9 19,600 


4,733,625 


Exchnngp.— There  has  been  no  increase  in  the  demand  for 
sterling  e.xchange  and  the  market  remains  dull.  The  tone  his 
been  rather  weak,  esi^cially  for  long  bills,  short  being  bette? 
held  ID  consequence  ot  the  continued  high  rates  for  diloounts 
at  London;  but  money  has  also  ruled  higher  here.  Commer- 
cil'Sr4'8"5.Sncn8r'^-     ^'^'^^  -'-  today  rr 


To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days' sterling,  4  84i^(g4  84J^;  demand,  4  87J^@ 
4  873^.  Cables,  4  873^@4  88.  Commercial  bills  were  4  833^. 
Continental  bills  were:  Francs,  5  20,«5  193g  and  5  16;^; 
reichsmarks,  94 J4'  and  95J4;  guilders,  403,g  and  ^OSg. 

The  rates  of  leading  bankers  are  as  follows: 


Augvsl  16. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  (f raucs) 

Amsterilam  (Kuilders) 

Frankfort  or  Bremen  (relchmarks) 


Sixty  Day. 


Demana. 


4  80^                 4  88 
4  831434  8312         

4  3314S4  8.1^         

5  20    ®5  19%,5  16''8®5  16% 
401ig*40'i6     40'>i„®4038 

94%-a94Te     I     95i4®9538 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  3^  premium;  Charleston,  buying  par, 
selling  3r  premium;  New  Orleans,  commercial,  50c.  pre- 
mium; bank,  |1  25  premium;  St.  Louis,  25c.  discount; 
Chicago,  60c.  discount. 

United  States  Bonds. — There  has  been  but  one  lot  of  Gov- 
ernment bonds  sold  at  the  Stock  Exchange  this  week  and 
prices  are  unchanged.  The  purchases  by  the  Treasury  have 
included  several  amounts  of  4s,  which  were  offered  at  128, 
the  total  acceptances  being  §411,850  for  the  week. 

The  statement  for  this  week  is  as  follows; 


Saturday  ... 

Monday 

Tuesday 

Wedn'sday. 
Thursday... 
Friday 


Total.  .  .. 
Since  July  1 


*H  Per  Cent)  due  1891. 


Offerings. 


^91.000 
153,000 
3?,000 


341,000 


Purch'es. 


»51,0O0 
192,000 
38,000 


211,100 
4,533,650 


Prices  paid. 


106JI 
106j^ 
lOflJ* 


108% 
lOB^-108^ 


4  Per  Centt  due  1907. 


Offerings. 

Purch'ea. 

PriceipcM 

160,000 
55,000 
00,850 

35,000 
30,000 

$10,000 

5,' 00 

60,850 

35,000 
30,000 

na 

12s 
128 

128 
128 

270,S50 

17O.S50 
194,850 

128 
127«-I28 

The  closing  prices  at  the  N,  Y,  Board  have  been  as  follows  ; 


ilnlerestl  Aug. 
\  Periods]    10. 


Aiig. 
12. 


Avg. 
13. 


4128,1891.  .. 
412S,  1891.  .. 

4s,  1907 

4b,  1907 

68,  cui'cy,'95. 
6s,  cui''cy,'96. 
6s,  cur'cj','97. 
6s,  cur'cy,'98. 
6s,  cur'cy,'99. 


...reg.  Q.-Mcb.:*  10534 
.coup.  Q.-Mch.  'loe'e 
...reg.  Q.-,Tan  . 1*128 
..ooup.  Q.-Jan.  *128 
.  ,T.  &  .T.  • 


Aug. 
14. 


Aug. 

15. 


Atig. 
16. 


.reg 

..reg.  J.  &  J. 

..leg.  J.  &  J. 

..reg.  J.  &  J. 

..reg.  J.  &  J. 


118 
121 
124 
127 
■130 


105%*10534 
lOO'^s'loe^a 
128    ,'128 

*128  i''128 

*118   i-llS   ; 

•121  i*121  . 
*124  ,»124 
*127  1*127 

'130    nso 


•10534 '10334  *105% 
*106''8  *108''8  *106''8 
*128  •128  *128 
*123  ,  128  ,*123 
♦118  '118  ,*118 
*121  *121  *121 
*l-24  *124  *124 
*127  *127  *127 
*130     *130     *130 


'  TMa  is  the  pi-ice  bid  at  the  morning  board  ;  no  sale  was  made. 
State  and  Railroad   Bonds. — The  dealings  in  State  bonds 


have  been  very  limited  this  week, 
few  leading  classes  are  as  follows: 


To-day's  quotations  for  a 
Louisiana  consol  4s,  89; 
127;  South  Caro- 
lina 6s,  non-fundable,  4;  Tennessee  settlement  63,  106;  do 
5s,  102;  do.  8s,  72^^8;  Virginia  6s  deferred,  trust  receipts,  7. 

Railroad  bonds  have  been  rather  dull  and  the  market  has 
had  no  special  feature.  The  tone  has  been  irregular  and  no 
decided  tendency  in  either  direction  has  prevailed.  There 
was  quite  an  advance  in  Ohio  Indiana  &  Western  firsts. 

Railroad  aud  Miscellaneous  Stocks. — There  has  been  a  mod- 
erate reaction  in  the  stock  market  this  week,  aud  latterly  the 
business  has  fallen  off  considerably  from  the  large  totals  which 
were  the  i-ule  for  a  number  of  days.  This  is  not  due,  how- 
ever, to  any  unfavorable  developments  or  news,  but  the 
first  effects  of  the  bull  raovernent  having  spent  themselves  and 
several  stocks  having  made  quite  heavy  advances,  a  reaction 
was  natural.  There  has  been  no  important  bearish  pressure 
and  it  does  not  appear  that  there  is  any  material  change  in  the 
general  sentiment,  which  has  beet  conservatively  bullish  for 
some  time.  There  has  been  little  or  no  news  of  a  nature 
to  affect  prices,  and  consequently  fluctuations  have 
not  been  great.  The  London  demand  impi-oved  some- 
what this  week,  and  fair  support  was  given  by  foreign 
purchases  in|  the  first  few  days.  In  the  early  part  of 
the  week  the  activity  was  continued,  and  prices  were  gen- 
erally strong.  Wabash  preferred  advanced  on  large  dealings, 
as  a  consequence  of  the  successful  reorganization  and  the 
present  good  earnings.  Chicago  &  Eastei-n  Illinois  also  had  a 
very  sliarp  advance  which  was  not  clearly  explained,  and 
much  of  the  improvement  was  lost  afterward;  there  was  the 
standard  rumor  (occasionally  circulated  of  half  the  roads  in 
Indiana  and  Illinois)  that  the  C.  &  E.  111.  was  going  into  the 
"Big  Four"  consolidation,  and  also  that  other  excellent  ru- 
mor that  "  the  Vanderbilts  were  buying."  During  the  past 
few  days  Chesapeake  &  Ohio  stocks  have  not  been  quite  as 
strong  and  active,  and  have  experienced  a  slight  reaction. 

Among  the  grangers  Rock  Island  developed  some  strength 
at  times,  but  otherwise  these  stocks  have  been  featureless 
and  are  little  changed.  Atchison  has  been  fairly  active 
throughout  and  quite  weak  on  reports  that  President  Strong 
would  probably  resign  soon,  recovering  somewhat  to  day. 

The  business  in  trust  stocks  has  been  rather  limited,  and  the 
only  feature  was  a  further  decline  in  sugar  trust  on  the  appli- 
cation by  the  receiver  of  the  North  River  Refining  Company 
for  an  injunction  restraining  the  payment  of  dividends,  in 
which  suit  decision  was  reserved. 

To-day  (Friday)  the  market  continued  dull,  but  a  better  tone 
prevailed  and  the  close  was  strong. 
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STOCKS— PRICES  AT  N.  Y.  STOCK  EXCHANGE  FOB  WEEK  ENDING  AUG.  16,  AND  SINCE  JAN;  1, 1888. 


STOCKS. 


HIGHEST  AKD  LOWEST  PRIOES 


Saturday. 
Au>;.  10 . 


08»e 
10 
36*1 
35 

98>9 

75 


i»7'a 
•12  la 
•341a 
•34U 
*i)6 

7458 

102'!8  103 

14^     15 

145»8  140 

*icn» 

*47>4 


10 

*72 

*a3 

*!'3 

•3^ 
US 
20'4 
04% 


23 
10 
74 
24 
96 
4% 
118 
20 '4 
65  Is 
1031(  104'4 


Active  Kit.  Stocks, 

AU'bisou  Top.  &  Santa  l'"e 37'9    38'4 

AtlBiUlc  .fe  I'iicltlc *0  Ohi 

Cauadi  an  Paeillc 60  U    00  «4 

Canada  Southeni 53       53 

Central  of  New  Jersey 112'4  112% 

Central  I'acHic '35       36 

Cliesapeak'!  &0.— Vot.Tr.cort.      25 'a    20 14 

Do  do    latprer..      09       09'4 

Do  do  2dpref...  42 'e  42'% 
Cbicago  Biuiiiiifton  .t  Qiiiney.  UH'ft  104'2 
CUlcago  *  Kasterii  llUuois 45^%    45ia 

Do  pref...    104      104 

ClileaKoMllwauUco&Sf.Paiil.      72       72ia 

Do  pref.  112%  1127e 
Chicago  &  Northwe.stern 1  1 1 0>2  1 1 0% 

Do  pref. •Ill  "a  142 

Chicago  Rock  Island  &  Pacific. 
Chicago  St.  I.oitla  &  Pittsburg. 

Do  J"""'- 

Chicago  St.  Paul  Mlu  &  CJm. . . 

Do  prof. 

Clcvc.  Cinein.  ClUc.  &  St.  L.. 

Do  pref. 

Coliimbu.s  Hocking  Val.  &Tol. 
Delaware  I.ackawauna  «  West 
Denver  &  Rio  G.,  aaseasm'  t  pd. 

Do  pref. 
Denv.  Tex.  &  Ft.  \V.,  Vot.  cert. 
East  Tcuneasee  Va.  &  Ga 

Do  1st  prof. 

Do  2d  pref. 

Eyansvllle  it  Terro  Haute 

Green  Hay  Winona  &  St.  Paul. 

Dlinois  Central 

Lake  Erie  Sc  Western 

Do  prof 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

Louisville  &  Nashville 

Loula.  New  .\lb.  &  Chicago  ... 
Manhattan  Elevated,  cousol.. 

Micliiitan  Central 

JIUwauKee  Lake  Sh.  &  West. . 

Do  pref 

Missouri  Kansas  &  Texas 

Missouri  Pacific 

Mobile*  Ohio 

Nashv.Chattanooga&St.Louls  ♦95  as 
New  York  Central  &UU(l.son.  107  107 
New  York  Chic.  iSi  St.  Louis...     *I,G'.2    17'4 

Do  l.stpref.     *(i5 

Do  2d  pref.     •34 

New  York  Lake  Erie  &  Wost'u      2714 

Do  pref.     'ttH'fi 

Sew  York  &  New  England 50% 

New  Y'ork  Outarlo  &  West. . . .      1733 
New  Y'ork  Susquehau.  &  West.      *8 

Do                            pref.    •33 
Norfolk  &  Western 16 

Do  pref 'SUi 

Northern  Pacific 29% 

Do  pref 67 

Ohio  &  Mississippi 22i2 

Oregon  Short  Lino *45 

Oregon  &Tran.s-Coutlnental..      3355    33% 
Peoria  Decatur  it  Evansville.    *22'2    24 
Phlla.it  Read.  Vot.  Trust.  Cert.      45       45ia 
RichmondifcWestP't  Terminal      23I4    23  "s 

Do                            pref.      811%    80% 
Borne  Watertown&Ocden.sb'g    'QS     101 
St.  Louis  &  San  Francisco *28       28  Ja 

Do  pref.      59»2    59% 

Do  1st  pref.  *lio     112 


Monday. 
Aug.  12. 


38 
0 
60  »« 
53 14 

II2I2 
35 
2539 
67% 
4II3 

IO414 
45% 

104 'a 
72% 


38^ 

6% 

fll'a 

53% 
112% 

35 

20% 

69 

42% 
104'8 

49'4 
107  "a 

72% 


93 

08 14 
'38 
•96 

♦88  la 
♦90 
♦112 
lOia 
72  la 


94 
69 
41 
98 
8913 
94 
1131a 
10% 
73 14 


68 
35 

27% 
671a 
5II4 

17% 

34 
10 

52 
29% 
67% 
22% 


8t,  Paul  &Duluth \  •30 


34 


61% 
16% 
30% 
70  la 


27 

87 


02 14 

I7I8 
31% 

717s 

581a 

27 

8714 


Do  pref •84       88 

St.  Paul  Minnap.  &  Manitoba.    lOOia  tOl 

Texas  16  Pacific 21i«    21i6 

Union  Pacific — 

Wabash  St.  Louis  &  Pacific... 

Do  pref. 

Wheeling  &  Lake  Erie,  pref. . 

ITIIiicellaiiooUK  Stocks, 

Chicago  Gas  Trust '■     3314 

Colorado  Coal  it  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal 

Oregon  improvement  Co [  "54"    54" 

Do  pref.      94       94 

Oregon  R'y  &  Navigation  Co.      9(514    98i« 

Pacific  Mail 3,-,io    3.53, 

Pullman  Palace  Car  Co I8OI0  180% 

Western  Union  Telegraph !     83%    86 

■Jxpress  Stocks.         i 

Adams I  1501a  150ia 

American II714II8 

United  States [  *go       91 

Wells,  Fargo  &Co i*13S     142 

Inactive  Stocks. 
American  Tel.  &  Cable  Co 
Ciucinnati  «'a.sh.  &  Bait.. 

Do             do          pref.. 
Iowa  Central 

Do        pref 

Minn.  &  St.  Louis,  pref 

New  York  New  Ilav.  it  Hart.  *245     255 

Ohio  Indiana  it  Western 9%      9% 

Pittsburg  it  Western,  pref. 
Itichmonil  it  Alloghany... 
St.  Ivouis  Alton  it  Terre  Haute. 

South<ru  Pacific  Co 

Tol.  Ann  Arbor  &  N.  M 
Wisconsin  Central  Co. 

Tennessci' Coal  &  Iron 40 

Trust  Mocks,  dec.  (Unlisted.) 

Sugar  Ufllncriis  Co loss's  110% 

National  I.cadTrust 2^''a    24% 

American  Colton  Oil  Trust.  .      53%    5378 

.Southern  Cotton  Oil  Co 74%    74% 

Distillers' it  Cattle  F.  Trnst..      46%    46% 

Auiencan  CattleTnist 'lO       18 

Pipe  I.iiic  < 'I*l■tilif■:^trw^ '■     99.%  ir>Pn 


110%  111% 
'141%  142 
98%    9979 
•12%     10 
35%    35% 
34%    34% 
♦97%    99 
73       75% 
102%  103% 

15        15 
146     140% 
•17       18 
•47%    48% 
22%    2i:% 
9%       9% 
72%    72% 
•23        24 
•93       96 
4%      4'8 
xll5%115''8 
19%    2OI4 
6478    65% 
104%  104% 
•93       94 
69       09% 
•.17       42 
♦97       98 
88^8    89 
93       93% 
112     112 
10%    10% 
73%    73% 
♦13        I414 
♦90       98 
107 14  IO714 
"10%    17% 
67%    68 
35       36 
27%    28 


SO'a    5178 
17%    1779 
8%      8% 
33%    33% 
•1514    17 
52       52% 
29%    29% 
67%    67% 
22%    22% 
50       50 
33%    34% 
23%    23% 
4478    45% 
23%    2373 
81        81 
♦98     101 
♦27       28 
•5914    60 
111      111 
♦30       34 
•84       88 
101      101 
21%    21% 
6178    62% 
17%    18 
32 14    33% 
71%    7178 


Tuesday. 
Aug.  iS. 


Wcdneiday, 
Aug.  14. 


Thursday, 
Aug.  15. 


37% 

*6 

61 

53 
112 
•35% 

25% 

67 

41% 
103% 

46% 
104 

71% 
II214 
11014 
142 

98% 

15 
•35 


38% 

6% 

61% 

53% 
112% 
30 

257, 
07% 
41% 

101% 
48% 

107%] 
72% 

II211' 

I  U  '.. 

14-.; '1 

99% 

15 

37 


58% 
26% 
87% 


59 

27 

87% 


98  98 

73%  747h 

10178  102% 

14%  M'l 
145%ll(i'i 

17%  17% 

•48  49 

•22  23 

10  10 
72  72 

•22%  24 

'93  96% 

4%  4% 

iio%iioi.7 

19  19%l 

63%  647^' 

104%  104% 

93%  94    i 

69%  70%! 

•37  42    I 

*95  96% 

38%  88%! 

'92  94    I 

111  111% 

11  III4 
72%  7314 
13%  13% 

•97  98 

107%  IO714 

•16%  17% 

•67  68    1 

•36  30% 

27%  28%| 

68%  69    I 

5078  5179: 

1779  18 

8%  8%i 

♦33  34 

15%  1014 

52%  53 

29%  30% 

6714  68 

23  23 

48  48  , 

33%  34% 

•22%  23% 

44%  45% 

23%  24    , 

81  8II4 

♦98  100% 

'"  27% 
5978 


38^8    37% 
«         6    I 
60%    60%  I 
53       53    I 
112     112% 
35%    35% 
25       25%, 
6614    67    1 
10%    41    i 
103%  104 14, 
47%    47% 
101%  105% 
71%    72%; 
112     112    '. 
109%  110% 
'112     144 
98%    «9%: 
♦12       15 
'36       39 
3379    34 
98       98 
73%    74% 
101%  102 
147s    15 
1  I514  145% 
•1714     I8I4 
•47%    48% 
2214    221.1 
no       10% 
•71%    73 
•22%    24 
•93       96 

4%      4% 
115%  115% 
•18%    19% 
63%    64 14 
104     IO414 
♦93       94% 
09%    70 
•38       42 
95       97 
88%    88% 
91       91 
110     113 
11       11 
71%    72% 
♦13       14 
-96       99 
107     107 


Friday, 
Aug.  16. 


Bales 

-  of  the 

i  Week, 

Shares. 


'16 

68 


17 
68 


•27 
•59 


54% 
•94 

98% 

35% 
180 

86 

149 
116% 
9014 
138 


55 
96 

98% 

35% 

180% 

86%| 

152 
116% 
91 
143 


'109     111 
-30       34 

•84  88 
'100  101 
2II4  21% 
6I73  62%' 
I714  18  I 
32%  33% 
70%    71%; 

SS's    59%' 
26%    2678 
*87       87%' 
116%  I4714 
54%    54% 
94 14    94 14 
97       98% 
35%    36 
'179     181 
85%    86 


'34%  36% 

2779  28% 

68I4  68I4 

50%  51 14 

17%  17% 

*8i4  8% 

♦33  34 

I6I4  16% 

53  54% 

29I4  29% 

07  67% 

2214  23 

*45  50 

33%  34% 

♦21%  23 

44%  45 

23%  23% 

-80%  81% 
100     100 

♦26%  27% 

59%  59% 
109     111 

'30%  34 

♦82  87 
101%  102 

21  21% 

01%  02 14 

I7I4  17% 

32%  33% 

09%  70% 


I 


5914 
♦26 

87% 
147 
'53% 

95 

97% 

35% 
179 

85% 


59% 

27 

87% 
14814 

56 

95 

97% 

3614 
179 

85% 


35%    37% 
6  6 

6078     01 

63       53 
112%  112% 
•3514    30 
25%    25% 
00%    07 
40%    41 
103%  104% 
4714    47% 
xl03%  104 
71%    72 
111%  112 
110%  110% 
♦142     144 
98I4    9878 
♦12        15 
•34%    37% 
3379    34 
•97       98% 
73%    74% 
101%  1024 
14%    14% 
14514  145% 
17%    17% 
•47%    48% 
21 14    22 
♦10        10% 
'71%    73 
22       22 
♦93       96 

4%      4% 
116%  116% 
18%    18%! 
04       04% 
104%  104% 
♦93       91% 
70       70% 
♦37       42 
96I4    96I4 
88%    88% 
•90       93 
•110%  113%, 
11        12 14 
71%    72 14 
♦13%    14 
9^       98 
♦107     IO714 
16%    16%! 
♦67       68    I 
•35        30% 
28 14    2Si-'l 
68%    68% 
50%    51I4 
♦17%     1779 
8%       8% 
♦33       34 
♦15%    16% 
53%  .54% 
29%    29% 
6078    67% 
22%    22% 
48       49 
33%    3414 
♦21%    23 
44%    4479 
23%    23% 
♦80%    81% 
♦98      100% 
♦27       28 
♦58 14    59 
♦109     111 
•30%    34 
♦84       88 
101     101% 
21        214 
6178    02 14 
17        17% 
32%    33 
69%    70% 


35 
•6 

61% 
53% 

112% 
35% 
25% 
00% 
40% 

104 
47% 

10-1 
71% 

112% 

IIOI4 

142 
98 14 

'12 

•34% 
3379 


36% 
6%' 

61% 

53% 
113 

35% 

25%; 

67 

4114 
10479 

4314 
104% 

72%! 
113% 
IIII4 
144 

99% 

16 

36% 

34% 


80,95S 

400 

1,024 

1,500 

3,860 

251 

12,23.'^ 
7,557 
8,071 

87,435 

25,106 
8,062 

79,3aj 
1.610 

23,426 


BangeSlnee  Jan.  1, 1889. 


Lowest. 


Si's  July 
6  Aug. 
47%  Mar. 
50%  Jan. 
92%  Mar. 
33  Mar. 
15%  Mar. 
56%  Fob. 
20%  Feb. 
8979  .Mar. 
40%  Mar. 
94%  Jan. 
0079  >lar. 
97  Feb. 
102%  Mar. 


Highest. 


74%    70% 
103%  10279 
14%    14% 
145%  115% 
•17%    I8I4 
♦48       49 
•2114    22 
•10       10% 
•72       73 
23       23 
95       95 
4%      4% 
116%  110% 
I914    19% 
64%    04% 
IOII4  104% 
♦93       94% 
70%    70% 
•38       41 
90       97 
♦88%    89 
'91       93-% 
'110%  113% 
12%    13% 
71%    72% 
13%    13% 
♦95       98 
107     107 
10%    17 


2(M)  135  Mar. 
28,407,   80%  Mar. 

200    14     Jan. 

200;  33     Jan. 

900    30%  Mar. 

30<^)l  89     Feb. 

"""  58%  July 
96  July 
1 1     July 


43.509 

10,025! 
2,015 


17,040  134%  Apr. 
300 


605 

520 

500 

100 

200 
2,800! 
1.250  100 
1  ,.567 
9,475 
11,925 
1.300 
23,437 


♦67 
•35 


08 
30% 


28%  28% 

08%  08% 

.50%  51% 

17%  17% 


500 
825 
570 
300 
4,210 
31,807 
200 
25 


•8I4 

33 

10 


8% 
33 
16 


'87 
II4 

278 

•7 
♦19 


1>4 
3 

8 
21 


88       88 
IM     1% 
2%      3 


♦38% 
22% 


33% 
'30 


40 

32%! 

33%' 
35 


40 


19%  20 

-9%  10% 
'245     255 

9%  9% 

♦38%  40 

23  23 

-43  46 

33%  34    ! 

31  31 14 

23%  23% 

39%  39% 

107     110 
33%    2414 
52%    53% 
74%    74% 
■10%    47% 

•10        17 
90%  100% 


'149     152 

'116%  118 

HI       91 

'139     143 

88%  88% 
1%  1»4 
2%      2% 

Q  H 

20%  21 

♦8%  11 
'250     255 

♦9  10 

•38%  40 

21  21 

♦43  40 

33%  34 

♦31  31% 

23%  2414 

3979  3979 


59 14 
27 

*.S7 

147% 

'53% 
94% 
97% 
35% 

181 
85% 


59% 
2714 
87% 

148 
56 
94% 
97%' 
36% 

181 

85%; 


53%  53% 

29%  29% 

67%  07% 

22%  22% 

♦46  50 

34%  34% 

♦22%  23 

4414  44% 

23%  23% 

80%  80% 
100     100 

♦27  27% 

58%  5914 
'109%  112 

♦31  34 

'83  87 
10114101% 

2II4  21% 

02%  62% 

17 14  17% 

32%  33% 

7014  7079 


15%  Mar. 
42 14  Jan.  ; 

15  Jan.  : 
84  Jan.  : 

63  Jan.  : 
20  Apr.  : 
86     Jan.  I 

2%  Aug. 

"     i'eb. 

16  Jan.  : 
51%  Jan. 
99%  Mar.  : 
90%  Jan.  : 
564  Jan. 
3714  Jan. 
90     Jan. 
84%  Mar. 
51%  Jan. 
91%  Jan. 
10     June 
64%  Mar. : 

8     Jan.  : 
8178  Jan.  : 
1,273  1047„July  : 
15|    15%  July 
380    07     Julv 
755    34%  July 
33,6-0    25%  July  : 

1.100    01     Jan. 
30.710    41%  Apr. 
1,510    14%  Jan. 
780;      7%  Apr.  : 
350!   30%  Mar.  1 
90  J    1414  July  : 
8,020    47%  Mar.  ] 
19,770    25     Jan. 
42,183!   58%  Mar.  1 
2.995    19%  Mar.  ] 
470    39     Apr.  '. 
18,005i  28%  July  : 
20     July  1 
424  JiUy  : 
19%  July  : 
70     Jan. 


25  98     . 

7       8%. 

16      61%; 

241  &«%  I 
16  114%. 
29     30%. 

2  20%  . 

26  09%  . 
27i    42'a. 

26  111%. 

20  494  i 
9  107%  . 

16  734. 
25  117      ! 

27  111  , 
29  143%  . 
26,1014! 
15    10%] 

21  42%  1 

is!  37  ; 
13  100  i.i ; 

13  76%. 
12  103%  I 

22  28  4  1 

3  148%. 1 

18,  18    .: 


300 

47,205 

7,715 

600 


3d,  93 
19 


Jan. 
Ar 


Apr. 
Mar.  1 
Mar. : 


59% 
27% 

*87 

148 

♦53% 

♦93% 
97% 
35% 
'177 
85% 


457!  33 
5  104 

I  24%July 

I  81%Aug. 

1,300  92  Apr. 
17%  Mar.  : 
56%  July 
12%  Jan. 
24  Jan. 
59%  Jan. 


5,903 
28,291 

9,010 
53,585 

4,626 


60% 
27% 
87% 

1484 
55 
96 
984 
35% 

181 
85% 


149  152  '149  152  ! 
116%  118%  118  1134 
•89%  90%  90  4  9078 
139%  140     ♦138     143 


•14 
2% 


1% 
2% 
84 

22 

10 

;55 

10 

40 


♦20 

*9 
■230 

♦9% 
♦38% 
•21%    23 
♦43       46 

32%    33% 
♦31       31%, 

23%    23% 
•39%    40 


*88 
14 
24 
*7io 
20 
*9 


83% 
14 
2% 
8% 

23 

10 


150     150 
'116%  118% 
904    9078 
•138     143 

x86%    86% 
1%      1% 


24 
8% 


250     255 
•9%    10% 

♦38%    40 

•21%    23 

♦43 
33% 
31 


2l,0S0 
1,482 

372 
4,451 

062 

475 
5,270 
9,990 

914 
6,431 


34     Jan. 

21     Apr. 

80%  Jan.  ' 
130     Mar. 

424  Apr. 

75     Apr. 

85     Apr.  ; 

31%  July 
171     .Mar. 

83     Jan. 


14 144%  Jan.  2!l53  Feb.  4 
213  109  Jan.  10  1204  June  6 
410!   73%  Jan.     4    95%  Juno    5 

50  134     Jan.  19  140     June  18 


46 

32%' 
31% 

;3%   2379 
394    39% 


2% 

♦7% 

'20%  22 

♦9  10 

245     255 

■    '9%  10    I 

♦38%  40 

'21%  23 

44  44% 

324  32% 

♦3078  31% 

39%  "3978 


395 
2,350 
2,340; 

800 
259! 


200 

i',i'23 
400 

3,200 
700 

1  ,(X)0 
745 


80%Jan.     5, 

%  Apr.    3! 

1     Apr.    3 

7%  Aug.    5 

18%  July  18 

8     July  24 

241%  Jan.     7 

5     Juno  21 

30  Jan.  31 
14%  Jan.  8, 
44  Apr.  15' 
31%  Apr.     9, 

31  Jah.  28 
21%  July  8l 
31     Jan.  33; 


89%  June  7 
2  July  18 
3%  June  26 
10%  Mar.  20 
2914  Mar.  12 
14%  Mar.  5 
265  June  13 
13  Feb.  20 
47  May  8 
23  -\ug.  12 
50%  Feb.  6 
3479  June  13 
32  June  19 
254  June  27 
424  Mar.    8 


107     109%  107%  108%;  1074  10778;  107%  108%  44,145 

23       23%  23%  23%      23%  23%,     23  23%  23,200 

52%    53%  5278  53%!     .^31.,  5334:     .5314  53%  30.990 

•73       74%  73  73%      73  73     |  ♦72  74    |  830 

474    47%  47  47%;     47%  47%i     47%  4778  4,530 

*16        17  16  16    ;   MO  17  ♦lO  17    1  50i 

95%  1004  95%  97-%!     907fl  9>1  90%  [i9^  f.^odav 


81 1»  Feb.  20  136  June  24 
19%  Mar.  26'  35  June  25 
48%  Jan.  16;  01%  May  29. 
70  July  31!  74%  Aug.  10 
41%.TuIy  5i  4779  Aug.  16 
14%  July  is!  19%  June  29 
80     Apr.  23  102%  July  24 


'  These  are  prices  bid  and  asked ;  no  sale  m  ido  at  the  Board.     ICash  sale.      {Prices  from  t  oth  Exohaag  c  a. 
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viw  -  I.VI^ST  PltlCES  OF  ACUTE  BQNDSAT  N.  Y.  STOCK  EKCHINUE.  ANB  RAXaE  SINCE  JAX.  1,  1889. 


BUNDS 


Sange  Since  Jan.  1. 


Caii.  - 


D.  inc.,  6».  lUlO    17 
-'  tfuar-.  a».  »""0|  ^  ^^  ^  ^^  9314  Jan. 

;-i;i;7^i8«b::;ioi^a.;ioi38b.,ioi%AuK. 

"•" I !"' '125     Jan. 

113'""  11338    ilOBiisJan. 

,,Mai  llV-^r-'llJ"*!}-  }.\5'^^,?.'! 
liijl...  Ill 


2238  Feb. 

83  Feb. 
112i2May 
KK)  May 
IOC's  Jan. 
12tis  June 
ViSH  Apr. 
115^  June 
120  "a  May 
113     May 


Kailboad  Bonds. 


Closing. 


Range  Since  Jan.  1. 


^Uff.  9.  A«i/.16       Loioesl.     j     Highett. 


Mutual  Un.  Tel.— S.  f.,  Gs,  1911.  ■-" 
NasU.  Ch.  &  St.  L.— l8t,  78, 1913  13o 

Consol.  ti*,  Ur.iA 107 

N.  Y.  Central— Extcna.,  5s,  1893  10.j 

N.  Y.  C.  &  II.— l.'it,  cp.,  73, 1903  131 
Debenture,  5.S,  1901 IH1>« 

N.  Y.  &  Harlem- 1st,  7s,  1900  ... 


CI- 


105  b.  105  b.  102^  May 
:'iiy>->'  '  95  U.  95>8b.  92ia  Feb. 
,.n' j",  1927!'  Om  i  ai"*^!  91^8  Jan. 
.".,6»,1907  119>4b.ll9    b.ll8     Jan. 

125>3b. 118     Jan. 

'HV  11)37     101        ! 07     Jan. 

•   ^Vu,37    9*    b.'  O.'-.Hb.'  83     Fob. 
.'l;i;l(!  10.">    b.  105    a.    09     Jau 


.1911.... 105 

Consul.  79, 1913.  115 

ij    127 

1  tiV,'i!t29 120 

;i929 110 


b.  lOfiiija.  100     Jan.   !lOS 
b.  117'ab.  liai^i  Jau.    117    Jan. 
129%b.  127     Aug.   133     May 
118    b.  119     Jan.   il23     Apr 
b.  109    b.  108  >2  Jau. 


I 


aehent.5.'.,  1933  111  b.  114%  >.  10?  Jan. 
iliuv  5s,  1909...  106'4b.  10G;%b.  lOo  Jan. 
1026        101    b.|  99'8b.,   98 


C!.  '  -i;l(l..'>a,  1928  95 
C]  .L'i.>ui).,1917 

1  ,1031 106 

CI,  .  ^ ..    L;on.tis,1930 

C  .-lst.e<)n.5s,1932  05 
Ci,  ii-l»t,  58,  1917.  92 
C  .  !.  78,1911 

,  ..  .!.. 119    b. 

C,.  I  0»,  1900..    98»4 

l\  ,.    Cou.58, 1931i   6816 

i.ti.s  1901 1   56    a. 

Li  ( ir.-lst,  79,  1900, 121"3 

1-,  ,,.., l.^.MWH 79 

Ucuv.  Jc  !«.<.;.  W.-l,st,  09,  1911.' 

Asscnlcd !  90% 

Dcnv.  P.  Pk.  *  Pac— I  st,7«,  1905    94    a. 

Dct.  B.  C.  A-  All>.-l-*t.i.'..(i-<.  1913  IO4I3    [lOliab.  103 

Det.Mac.i:M.-l.>l.:.'i.:i'-.'s,  loll    32    b.    31    b.;  32 


112  June 
limAug. 
109  Apr. 
101 '4  Feb. 
98%  May 


Jan. 
b.    95    b.    95     Melt 

132    b.  131'4Mcli.  13S11-J  June 
105%     lOl-^.^au.    lOSisJune 
..'123    b.ll9>aJau. 

1 1  92     Aug. 

b.    92>ab.    92'3Jan. 

.  1 130     Jan. 

b.  117  b.  112  Jan. 
99  b.  OS's  Apr. 
GSH  60%  July 
53    b.i   30     July 


..lOlial).    99     Jan.     10 1^4 -Apr 
133    b.  129     Jan.    1 38  ^a  June 
b.ll07    b.    98=8  Jan.    107ijJuna 
105    b.  104     May    107     Feb. 
133    b.  133     Jau.    137»a  Jane 
115    b.  Ill     Jan.    llSHJuno 
130    b.  129     May    131     Mch. 
N.Y.  Chic.  &  St.  L.—l.tt, 18.1937'   95'4    I   98    b.    91'%.I»u.   ]   98i4Jime 
N.  Y.  Elevated- l9t,  7s,  1906...  116>ab.  Il(>:f8b.  110     .Ian.    121     May 
N.  Y^.  Lack.  &  W.— 1st,  63,  1921. !l30    b.  137    b.  131I3  Jan.    13812  June 
..111    b.  Ill    b.  lllUFeb.    llOi-jJuly 

Jan. 

Feb. 

uno 

July 

Apr. 

lay 

Mch. 

May 

112     June 

73%  Aug. 

121     June 

126     June 

112     May 

5S\  July 

80%  June 

lOG'a  Feb. 

II314  June 

103%  May 

107 12  Apr. 

Ill     May 

110     May 

1091-2  Feb. 

7612  Meh. 

91%  June 

911-2  Jau. 

82%  Jan. 

62 14  Jan. 

871-2  Mar 

70%  Aug. 

Jan.      37     Aug. 

Jan.    119%  May 

Jan.  i   91%  May 

Feb.  'l03     May 

Jau.    11934  July 


loo's  June       General,  3d,  coup.  63, 1937 
I  96i«  May  •  No.  Pac.  Tor.  Co.— Ist,  63,  1933. 
i  93^  Apr.  I  Ohio  lud.  >t  West.-lst,  38,  1938 
120    July   ,Ohio  &  Mi.ss.- Conaol.,  7s,  1898. 

126     Aug.;'    2d,  couaol.,  78,  1911 

lOmFeb.     OliioSoutUorn— 1st,  Gs,  1921  ...     . 

101     May        2d,  Income,  Gs,  1921 o7 

106     June    Omaha  I't  St.  L.— Ist,  Is,  1937.. I   78 


110    a.'109%b.il0334  Jan. 

71  73%    ;   61     JiUy 

118    a.  117    b.  113     Jan. 

120   b. 1181s  Apr. 

110%    j 103     Jau. 

37    b.    1134  Jan. 
a.i   78    a.    71  is  Jan. 


Evansv.  Div.— Ist,  6.3,  1920...  106 


2d  niort.,  5s,  1927 
Phila.  &Kead.-acn.  4s,  1938-. 

Ist  pret.  income  3s,  1938 

'.id  pref.  inooiue  33,  1938 

3d  prcf.  income  5s,  1958 

Pittsb.  &  West.-lst,  g.,  -Is,  1917 
UicU.  &  All.  —Ist,  73,  Drexel  cert. 

2dmort.,G.4, 1916,  Urcxelcert. 
Rich,  i  Dauv.— Con.,  6.<,  1913  .. 

Consol.  gold,  33,  1936 ,      , 

Rich.&W.lM'er.— Trust  63, 1897    9958a.    99ia 
Roch.  &  Pittsb.— Con.  Gs,  1922..  117    a.  117 


6  8  lab. 

91 

81% 

66 

53 

SII4 

SG'^a 


100  Is 
71i2b. 
90% 
80% 
6GH 
52%b. 

sm 

68isb. 
331s 


91    b.'  911.2b. 


102%  Jan. 

60     Jau. 

88%  Jan. 

80     July 

62T8  July 

oils  July 

7614  Jan. 

58     Jan. 

26 
114 

80 

98 
113 


12li3May 
100     Feb. 

133  Apr!  ,  Rome  Watr& OgdT— Tst,"7s,T8"9i  10734a.  1077ea.  imjis  June  1091.2  May 
120  May;  Consol.,  extended,  33,  1922...  11134b.  llli.ib.  108%  Apr.  112  May 
103     Jan.    ;  St.  Jos.  &Gr.  lal.— l3t,  6.3, 1923.  IOj    b.  100    b.  101     Jan. 

87%Feb    '  8t.  L.Alt.  &T.  II.— l.st,  73, 1894  112    b. Ill      July 

87     Feb.   j'    2d,  mort.,  pref.,  7s,  1891 HO    b.  11214a.  10534  Feb. 


122    b!'ll8%Mav    122isAng.  '     2d,  niort!,  income,  7s,  1891  ...lOGisb.  lOlfinb.  101%  Jau, 


79% 


91% 
91    a. 


73  Jau. 
84%  Jan. 
73%  Jan. 
81     Jan. 

Jau. 

Aug. 


82%  May  i  St.  L.  Ark.  &  Tex.— Ist,  6s,  1930;   81% 

il02     Mch.  !     2d,63,1936 LS?!^ 

93%  June    St.  L.  &  Iron  Mt.-lst,  7s,  1892.  10o% 


82%  1  77  July 
1  2734  I  2")  May 
106    b.  103%  Auf 


Dul.&lrunK:uiv'e-l.<l,3.<,1937  103%  [103%  I  Ob'sJan. 
E.  Tenu.  V.  AH.— Con.,  53, 1936,108  ilOS^b.  102  .Tan. 
Ellz.  Lex.  A  B!g8au.— 6.S,  1902.  106  a.  103 %a.  99  Jan. 
Erie-lsl,  consol.  gold,  78, 1920  lll%b.  lll%b.  137     Mch. 

LongUock,  7s,  If.W 112        110    b.  11034Jan. 

Consolfo.-.  1035 120    b.l20    b.:il8     Apr. 


N  Y.L.E.A.\V.-Jdcrm.Gs,1069  103    b.  lOlH 
Ft.  \V.  A:  UiMiv.  I'.-l.Hl.tis,  1921;   91%    i  9II4 
«al  U.ASan  Ant.— \V.L)iv.l3t,3s    93%    ,  93% 
OrB.\V.A:ht.i'.-2dinc.8.s,1911|   16        1   lG%b. 
Gulf  Col.  Ait'iiu.Fe-lst,  78,1909104    b.  103 


98  Jau. 
90  Jau. 
92%  May 
13  July 
103     Aug. 


Uold.Os,  1023 1  67    67  b.  66  Aug. 

Hon.  i  .St.  Jo*.- Cous.  Gs,  1911 . ' ' I2014  Jan. 

lnt.AGt.No.-l3t,G8,gold,1919103    b.;103%     100%  Apr. 

Coupon,  Gs,  1009. 63    b.l  G3i4b.'   62     May 

KeutuckvCVut.-Goldl,  1987..'  87%a.!  87%a.l  71%  Jau. 
Kuoxv.  A-  O.— 1st.  03,  golil,  1023  UO%b.  110  b.  101  Jau. 
L.ErleA-Wc5t.-lst,g.,3»,  1937U2    b.  112^8    1107     Jau. 


Law,--!,, 


l.st,7.s,1900  127  a  12G%b.  12314  Jau. 
7.S,  1903....  12G  b.  12614b.  124  Jan. 
■n.,  3s,  1931  1 16%b.  117    a.  IIIU  Jan. 

1938 100    b.  100    b.    92%  Jan. 

.■u.,7s,1898  119%b.  120       1117%  Apr. 

-,  1919 117    a.  Il5''8b.  114%Juue 

113%b.  114       ,112     Jan. 

1922 112%b.  112    b.il09%  Jau. 

104   b.  101%  Jan. 

..  104    b.  I01%a.     "      " 
102%     102% 


91%  May 
108%  Feb. 

10  Feb. 
104  Feb. 
108%  May 
106  Feb. 
112     JiUy 

111  May 
123  Feb. 
107%  May 
101     May 

95%  Mch. 
'  23  Feb. 
IIG     Feb. 

87%  Jau. 
121  Feb. 
109%  Jan. 

71%  Jau. 

90     June 

112  Aug. 
113%  June 
130  .May 
;130i4  May 
117%  June 
102 14  May 
121%  Mch 
118i4May 
118i4May 
113%  May 
106     Apr. 


2dmort.,73,  1897-....'. ' 109        103     Jau 

Cairo  &  Fulton— 1st,  7s,  1891.  102  %b.:102%b.  10114  Jul.s 
Cairo  Ark.  &  Tex. —lst,73,1897  103%      103    b.  102%  Aug.    107 
Gen.  R'y&  land  gr.,  5s,  1931.1   8514b.' |  81     Jau.   ;   90 

St.  L.  &  San  Fr.— Gs,  CI.  A,  1906' 118    b.  116     Jau.    121 

69,  Class  B,  1908 ' 117%b.  I1534  Jan.    121 

Gs,  Class  C,  190G 118%a.  117%b.  113%  Jau.     121 

General  mort.,  G.-<,  1931 HG%1).  117    b.  113%Jan.   |121 

Geuer,almort.,5s,  1031 103    b.  10334b.  lol^Jau.    108 

6.  P.M.  AM.— Dak. Ext. ,6.3, 1910 120%b.  118     Jan.    122 

Ist  oonsol.,  Gs,  1033 ' 113%Jan. 

Do  reduced  to  4%3...'101%b.  102    b.    gsUJaa 

CoUateraltrust,  5s,  1898 '  93%b.    9914b, 

Montana  Ext.  1st,  Is,  1937  ...' 87    b. 


109%  Apr. 
113  June 
I1214  June 
108     Apr. 

99     Feb. 

38     Feb. 

110     Jan. 

110     July 

10.3%  June 

Apr. 


Feb. 
Apr. 
Apr. 
Apr. 
May 
June 
Apr. 


91!  '4  Feb. 
8314  Jan. 
87%  Apr. 
31  Jan. 
90  Jau. 
47  Jan. 
5%  Jan. 


98     Jau.   1105%  Apr. 
9Gi4.Tau    :i04%Apr. 


Loai:>\ . 

E.  II. 

Genu 

Trust  liuu.l.-!,';T 

10-40,  Gs,  1921 

50-vear  OS.  1037 

Collat.  trust  .-.s,  1931 
Louis.  X.  A.  A-Cb.— 1st,  8s,  1010  117    b.  117    b.'ll2i4Jau.   |122     Jiiuo 

Cousol.,gi.!d,  Gs,  1916 102    b.  102%b.    93     Jan.    104     Jime 

Mem.  ACliur.— Gs,  gold,  1924.. .,107    a.  105%b.'l02%  Jau.    109%  June 
Metro.  Elevated— l.st,Gs,  1008.. '115i4b.  11314b.  Ill's  Jau.       " 

2d,6s,  ISO!) I108        il08    a.  106     Jau. 

Mich. Ciui.-lst.cou., 7s,  1902.  131        1131    a.  130     July 

Consol. ,.-.s,  1902 113    a.'lll    a.  Ill     Jan. 

Mil.  Lakoh.  AW.— 1.3t,6s,  I92I1I2O    b.  124%b.  118%  Jau. 

Couv.  dc'.KUture,  5s,  1907 ' '   92%  Jan. 

Mllw.  A  Noi  Ib.-M.  I,.,  G8, 1910.  108    b.  108    b.  10G%  Jan. 
1-t.  (  ...i  ..^^.  \'.n:i lOGi4b.l06%b.  103i4Jan. 


M 


Ist,  7a,  1927    9G%a. 
on.,  68,1920    Gl% 

39% 

-G I  93I4 

'U.,  68, 1920.113    ■ 


96  %a, 
64 
58% 
91%b. 


90  Jan. 
53  Apr. 
50%  Apr. 

.>""-  -G I  93I4       91%b.    87%Mch. 

Mo.  !■:.  iu.,  68, 1920.;113    b.  113    b.  110%  Jan. 

3d,  V- 116%  Jan. 

Pac.  o;.i;...-lM,ext.,4s,  1938  100       |  90%b  i  9734  Jan. 

2dmovi  .7s.  1«91 103    b.  103    1).'10334  July    103%  Apr. 

Mobile  A  '  .,110- -Sew,  Gs,  1927..  114%b.'113    b.ill2%  i'eb.    ,116%  May 
General  »,oi  t..  -Is,  1938 1  38       |  5G%b.l  41%  Jau.    I   38     Juiie 

NOTi:  ^ 


1211     Jviue 

111%  Mav 

133%  Mcii. 

114     May 

123%  June 

101%  July 

111     Apr. 

109%  Mch. 

97     July 

65     Aug. 

60%  June 

97     June 

113%  Apr. 

121%  Apr. 

102%  June 


Shou.Yal.— l3t,7s,  i909,Tr.  roc,   91%b.    91%b. 

General  O.s,  1921,  Trustreo. ..I   33    b.    37    b. 
SouthCarolina— Ist,  03,1920...    99        ;   99%b. 

2d,6.s,1931 1 '   53    b. 

Income,  63, 1931 '     7    b.      9    a. 

So.  Pac.,  Ariz.— 1st,  Gs,  1909-10.  100  b.  lOG  b.  101%  July 
So.  Pac,  Cal.— 1st,  63, 1905-12..  117%b.  117%b.  114  Jau. 
So.  Pac.,  N.  M.— Ist,  Gs,  1911  ...  100  b.  IO6I4  IO314  July 
Tenn.C.I.  &Rv.— Ton.D.,lst,63    94%b.    91    b.    89     Jau. 

Birra.Div.,  ist,  6.3, 1917 96        i   94%b.    89     Jau. 

Tex.  A  Pac— 1st,  gold,  3s,  2000    90^3       91  85i-2  Mch. 

2d,  gold,  income, 5.3,2000 3734    1   38%       34     Mch. 

Tol.  A.  A.  A  N.  M.— 1st,  63, 1921 100%b.  107  ',  99  Mull. 
Tol.  A.  A.  A  Gr.  Tr.— 1st,  6s,  1921  110    b.  1 13         103     Jan. 

Tol.  &  Ohio  Cent— Ist,  53,  1933 10l%b.  101     Jan. 

Tol.  Peo.  AWest.- Ist.ls,  1917..  77%  ;  7G'8b.  74  Apr. 
Tol.  St.  T..  A  Kan.C— 1st, 6s. 1916  10238  102%  92%  Jan. 
Union  raaillc— Ist,  6.s,  1899  ....  119    b.  119%b.  115     Jan. 

Plukiugtund.  88,  1893 117%b.  H7%b.  110i4Mch.  _ 

KansasPacillo-lst,  Gs.  1893.  109%b.  109%b.  110%  Aug.  !  112%  .Inly 

I       l8t,6s,1896 110%b.  110%b.  109%  Jau.   ;U2%May 

DenvorDiv.— Gs,  1899 114%b.  114%b.  112%  May  aioUFeb. 

!        Istcousol.,  63,  1919 113         115%      112     Jau.    117     Apr. 

Oreg.  Short  Line— 1st,  63, 1922  112  b.  112  b.  Ill  Feb.  113%  JiUy 
Virginia  Mid.— Gen.  m.,  5s,  1936  86  b.  86  b.  78%  Jan.  j  90  Apr. 
n"ab.  St.  L.  A  P.— Geu.,Gs,  Tr.rec    48        i   50H 

ChicagoDh-.— 33,  lOlO.Tr.reo.  103        103    b. 

Waba.ih— JI.,  7s,  1909,  Tr.  rec 100    b. 

Tol.  &  W.— lst,cxt.,7s,Tr.rcc.  103    b.  103    b. 
lst,Bt.L.Div.,7s,1889,Tr.rec.  102%b.  103    b. 
i        2a,extend.,7s,  1893,  Tr.  rec.  102    a.  101    b. 
i        Con.,  conv.,  7s,  1907,Tr.rec    99%     100 

Gt.  West.- l3t,78, 1888,Tr.rec  103    b.  103    1). 
2d,  73,  189.3,  Trust  receipts.  100%b.  101    b. 
West  Shore— Guar.,  Is 100%    |10B% 


121%  June 

103%  June 

100%  July 

92%  May 

96     May 

40     May 

09%  Aug. 

60%  Feb. 

10     Fob. 

108 14  June 

1.1714  July 

108 14  Feb. 

100     Molu 

99     Mch. 

91     May 

1  40     Apr. 

IIOI4  June 

120     June 

101% Juno 

82%  June 

103     May 

121%  July 

120%  Jan. 


37     Apr.  I   50 14  Aug 

88%  Jaa.  I10314  Aug. 

86  Jau.  100%  June 
89%  Jan.  10314  July 
93%  Feb.  103     Aug. 

87  Jan.  103  June 
83  Feb.  100%  June 
89  Jan.  103%  July 
86     Mch.  102%  June 

102%  Jau.  109%  June 


West.  N.  Y.  &  Pa.-lst,  5,  1937.     97%    !   97i4       95i4Jan.     101  Apr. 

2dmort.,3g.,  58C,  1927 34    b.    3314b.'   3314  Auir.      44  Feb, 

West.  Uu.  Tel.— Col.  tr.,  33, 193S  lOi's     103        I  98%  Jan.    100  June 

Wheel.  &  Lake  E.— Ist,  3s,  1926  110    a.  110    a.  102     Apr.  1110  Aug 


-Tho 


or  "b"  ludiuiktes  price  bid,  anl  "a"  price  ashed;  all  other  prices  and  the  rause  are  from  actual  sales. 

statk:    bonds. 


SECUKiriES. 


Alabama- 
Class  B. 

(-'lii,SS  (  '. 

Gs,  Uh-ji 
Arkau-a- 

7»,  I.' 
7«.  .M 

7^.   \- 
f.. 
1 

Wicliigau— 7i 


Bid.    Ask.  I 


■ria«sA,4to6 1906    103%  104% 

3s 1900,  110    1 

Is 1906    !l02% 

1900,  100    I 

•;-.  funded..  1899-1 900i 

Fiut  Pndth  i8S.t 

illle  Rock  1.39.. .i 

itralBR 

mM 1800 

-,  COB9 1914 

u 

.'.'.".'.'1896 


SECURITIES. 


Bid.  lA.3k. 


SECURITIES. 


Bid.  I  Ask. 


12 

13 

10 

L". 

10 

I   15 

8 

:  10 

102%  103% 

89 

!  8914 

106 

Missoun— Gs due  18S9  or  1890 

Asylum  or  University,  due  1S92 
Funding. 1S94-1895 

New  York— 63,  loan 1*92 

69,  loan 1893, 

North  Carolina— 6s,  old J.  A  J. 

Funding  act 1900 

New  bonds,  J,  &  J..    1892-1898 

Chatham  RR 

Special  tax.  Class  1 

Con.solldated  Is 1910 

6s 1919 


10014 
103  I 
110  1 
110% 
110% 

33 

10 

20 
6% 
6% 

9G% 
127 


10 

8% 
97 

128%l 


Rhode  I.sland- Gs.  cou.  1893-1 894 
South  Carolina— 6s,lion-(und. 1888 

Brown  consolidated,  6s 1893 

Tennessee- Gs,  old 1892-1898 

Compromise,  3-4-5-6S 1912 

New  settlement— 6s 1913 

53 1913 

3s 1913 

Virginia — 69,  old 

Gs,  consolidated  bonds 

6s,  cousolidat.ed,  2d  series 

Gs,  deferred,  trust  receipts. 


110 

4 
102 

64 

74 
106 
102 

71 


4% 
104 


110 
104% 

72 


Aroui5T  17,  18S9.J 


THE 


CHllONICLE. 
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tiKNERAL    QUOTATIONS    OP    STOCKS    AND    BONUS. 

Qriot'*t;ton'*iii  S^-^  Yi)rk  reorii^oiic  cu'i  |hir  -lant  7;il  ifl,  wa  mivac  rfi«i  it  ir  la  iV  u«;    »u'i  »r  'in  ir,  ill  »fn  lire  rriij-ifiarlv  rnilo  o-»r  <ili  ir«. 
?he following a't'trevlattoiHitre often  mivl,  vl7,:  '•  \t.,"  for  a  iptiiw'i;  "<.."  f  >r  «;  ilil;   "  nM,"  for  ga.iraQtaed;  "eu.l.,"  for  ealorcad;  "sou*.,. 
toroiisolia^jtoil;  "(iniivr.,"  for  onarsrtliile  ;  "s.  f.,"  for  rtltiklti^  fiint;   "1.  «.."  for  land  graat. 
Qaotatloas  lii  N.)W  Yi)rlt  are  to  TUnrsilay ;  from  other  cities,  to  late  luall  dates. 

Sabsrrlbera  will  oonrer  a  favor  by  glvin'r  notice  of  aar  error  dHcorored  In  the«e  (Itiatatloa*. 


United  States  Bonds. 


Bid. 


Ask. 


City  Secdrities. 


Bid.    Alk. 


i;nitkd  statks  bonos^ 

4V|1R,  1891 reii?..Q— M  xlOi^'H' 

4is8,  1891 ooiip-.Q— M    •'■«■'- 

4s,  1907 reK...Q-J 

4s,  1907 coup..  .Q— J 


lOG's 

•12S 

128 

118 

121 

124 

137 

130 

l"3is 
110 

iboii 

12 
10 
10 
10 
10 
8 


MOO 

J 100 
§106 
5 1 02 

122 

111 

'.O.^ig 

107 

lOB 

1^3 

107^3 

142''8 

102% 

111 

11.5 

89 

42 
100 
103 
100 

U9i« 
104 
104 

5110 

1 15 

lOii 

5100 

110 

10014 

102 
§105 
Sill 

130 


6«,  Ourr«ncy,  189.') res JAJ 

68,  Currency,  1896 Teg JJJ 

68,  Currpiiey,  1897 rex J<tJ 

6(1,  CiirriMicy,  1898 reg J&J 

6«,  Curri'iicy,  1899 tpk J&J 

sTA-rK   NK^fTR■'rlE:^, 

Alabama— Class  "A,"  3  to  5,  1906.. 

Class  "IS,"  08, 1900 

Class  "C,"  48,  1900 

68,  10-20,  1900 J  *  J 

Arttanaas— 68,  fuuding,  1899.J  A  J 
78,  L.  R.  &  Ft.  S.iB9iii',1900.  A  &  O 
78,  Metuphts  &  L.  K.,  1899.  A  &  O 
78,  L.  K.  P.  H.  &N.  O.,  1900.  A  &  O 
78,MisR.O.  &  U.  Rlv.,1900.A  &0 
7b,  Ark.  Central  KK.,1900.  A  &  O 
7b,  Levee  of  1871, 1900.... J  A  J 

Conneotlc'l-.Sew,r«.,3K8,1903.J&J 
New,  TCii,  or  coup.,  Ss,  1910 

Dakota  Ter.  ,=)8.  lO-2"s  of  1887  ... 
4'<8.  10-iOaof  1887 

Dl8t  Col.— Coo».3-658,1924,cp.FA,A 

FaailliiKSs,  1899 J&J 

Perm.  Imp.  Gs,  Kuar.,  1891  ..J<SiJ 

Perm.  Imp.  7s,  1891.. JAJ 

Wasli.-Fuiid.loan(Couii.)G.s,K.,'92 
Fund.  Ioan(LeK.)G8.K..  1902Var 

Market  stoek,  78,  l-i92 

Water  stock,  7.s,  1901 

do  78,  1903 

Florida— Consol.  gold  Ga J  A  J 

Ueorgia-78,  gold  bonds,  X890.Q— J 
4isn,  1915 JAJ 

Louisiana— New  eon.  7s,  1914.JAJ 

Btamjieil  4  percept 

Baby  bonds,  3a,  1886 FAA 

Maine— War  debts  G8,0ct. ,  '89.  A  AO 
New  38 

iIaryland-es,H08pltal,'87-9].JAJ 

6e,  1890 Q— J 

S-65s,  1899 JAJ 

Maa8acliu8etts-58,gold,  1891. .AAO 

68,  gold,  1894 JAJ 

Ss,  gold,  18!(7 MAS 

Mloblgan— 7s.  1890 MAN 

Minnesota- Adj.  4'ss.l912,  10-30. 

Missouri— Fund,  bonds,  ■94-95.JAJ 

Long  bonds, '89-90 J  A  J 

Asylum  or  University,  1892.  J  A  J 

Hew  Hampsbire— 58, 1892 JAJ 

War  loan,  68,  1894 JAJ 

War  loan,  68,  1905 JAJ 

Hew  Jersey- 6s,  1897-1902.... JAJ 
68.  exempt,  189G JAJ 

Hew  York- Us.  gold,  1892  ...AAO 
88,  gold,  1893 AAO 

Ho.CaroUna— 68,  old,  1886-'98.JAJ 

68   N.  C.  RR.,  1883-5 JAJ 

68       do       7  coupons  otr  ...AAO 
6a,ruDdlngactof  1866  1900.JAJ 

68,  new  bonde.  1892-8.' JAJ 

6s,  Chatham  RR AAO 

68,  special  tax,cla88l,1898-9AAU 

48,  new,  cons.,  1910 J  A  J 

68,1919 AAO 

Penna.— 5s,  new,reg., '92-1902. FAA 
4g,reg.,  1912 FAA 

Rhode  lal'd- 68,1893-4,  coup.  J  AJ 

Boath  CaroUna— 68,Nou-tuiid.,1888 
Brown  consols 

Tennessee— 68,  unfunded 

Compromise  bouda,3-4.5-6a,  1912 

Settlement,  Gs,  1913 

Bettleuient,  5e,  1913 

Settlement.  3a,  1913 I     72^1 

Texas— G.s,  1892 MA8  '§106 

78,  gold,  1S!)0-1910 MAS 

78,  gold,  1904 JAJ 

Vermont— 68, 1890 J  AD 

Virginia— 6a,  Old,  1886-'95... J  A  J    

68,  new  bouda,  188G-1895..J  A  J    

Bs,  consols,  1905.  ex-coup JAJ      37 

68,oonsol.,  2d8eries JAJ    

6s,  deferred  bonus.  Trust  rec 8I3 

X»x-rec'vable  coups., from  cons'ls      6714 

Do  from  10-408.      25 

Ne-w3s(Rlddleberger).l93J.JAJ      0714 
10-408,cp.  A  reg.,;ito5,1919.JAJ      35 

Consol.  coupon,  new 33I9 

do  nori-fundable  ..       1714 

ciTV  SKCvurriKs. 

Albany,  N.Y.— 7s,  1910-16. ..MAN  §141 
68,  1915  to  i919 MAN  §  UO 

[!S102 

100 

100 
105 
103 
100 
100 
101 
102 
104 
117 
117 
106 
lOii 
100 
§l20 
110 
1J9 
100% 

lOi 


lOGV, 
107»4 
128  »4 
128>a 


104>s 

ioiij 

103 
13 
15 
15 
15 
15 
10 
S 


1053i 

108 


IO3I9 
112 


8914 

ico'ii 


llO^a 
lloij 
'Jo 
1!170 
140 
10 
20 
6»s 
6 

127 
105% 
124 
110 
4 
102 

64 

74 
108 
102 


Silo 
§130 


104  >s 

111 

116 


103  ifl 


1051* 
lll>« 
132 


9 
9 

07 
I2SH1 


4<s 
104 


110     I 

101»»' 

73% 


40 


48,  1920  to  1930 .MANl^ 

Allegheny,  Pa.— &«,op.,  '87-»7.Var.  ' 

4's8,  coup.,  1835-1901 *ar. 

48,  coup.,  1901 V^ar. 

AUegheuy  Co.,  58,  cp.,  ltfl3.JAJ 

48,  riot  loan,  5-lO.s 

48,  riot  loan,  10-208 

Ss,       do         10-20S 

4s,  refunded.  5-208.  1891-1906... 

4s  Court  riousj,  i90-<,  reg.  JAJ 
Atlanta,  Ga.— 8,-,  1902 JatJ 

WMter78,  1901 JAJ 

68,  18'.)5-f> jjij 

68,  I9U-15 Jj£j 

4128,  191'! FAJ 

Aayu.%ta,  Me.— 08, 1905,  Fund  .JAJ 
AUk-usta,  tia.- 78,  1900-2 Var 

6a.  1905 jv.I 

Baltimore— 6s,  eonsol..  1890    Q— J 

68,  Bait. A  O.  loan,  1890....  y-j 

«».  p.».lt.  ia(|i>  Q— M 


9 
67»» 
28 
67% 


18 


106 

105 


105 
101 
101 
102 
113 
lOti 
120     1I 


Baltimore— (Ccmtliiueil)  - 
6a,  bounty,  1893 MAPi 

68,  bounty,  exempt,  1893..  MAS 

5s,  water,  1894 MAN; 

68, 1900 Q-J 

6b,  West.  Md.  RR.,  1902....  JAJl 

5s,  1916 MAN 

48,  1920 6— j; 

Bangor,  Me.— Wator.Gs.  1905.  JAJ 
E.  A  N.  A.  RR.  Cs,  1894 JAJ 

Bath,  .Me.— 6s,  1902 Var 

41(18,  1907 JAJ 

Belfast,  Me.— 68, railroad  aid, '98.. 

Coal  on.  Maaa.— WatHr6»,1006.Var,§l3l'a 

Wi. ter  ."is,  gold,  1006 Var  §122 

Water43.  1917 V»r§il2 

Water  aiss.  1917 AAO  §104 

Brooklyn,  N.  Y.—Park78, 19'24. JAJ  |§  163 

Brlilge7»,  1924 JAJ  §165 

Park  68,  1924 JAjJlSS 

Brl.lge  58,  1919 J*j!§136 

Bridge  48.  1920 JAJ  §118 

Water  3s,  1905 JAJ  §101 

New  38,  enempt,  1906-13 [§106 

Buffalo,  N.Y.— 7s,  19.;4-5 rAJi5l45 

Water  5s,  ISOS-O AAO' 

Water  48,  11^04 MAS 

Water  3I2S,  1905 JAJ 

Waer3s,  1916 FAA 

Cambridge,  M:i»8.-Water88, '96.  JAJ  i 

CliytiB,  11,04 JAJ! 

Water3's',  1911 Var 

Charleston,  8.C.—Conv.7s,'97.AAO 
Conv.  4a,  1909 JAJ 

Chicago,  (11.-78, 1892-99 

68, 1895 

4»«8,  1900 

3-658, 1902 

Cook  Co.  78, 1892 

Cook  Co.  58, 1899 

Cook  Co.  4148,  1900 

West  Chicago  5s,  ls;)0 

Lincoln  Park  7s,  1HM5 

West  Park  7s,  1890 

South  Park  6s,  1899 

Cincinnati,  0.-7 -308,  1902  ...JAJ 

78,  IHO-i Var 

6s.  1909 Var 

6s.  gold,  1908 MAS 

48,  1905 Va-- 

is,  30-50R,  sink,  fun  I,  19  U.  JAJ 
5s,  30-508.  si  ik.  fund,  193»  MAS 
Hamilton  County  4k 

Cleveland,  O.— 7s,  1S91 AAO 

63,  1900 MAS 

58,  1907 J  AD 

48,  1903 JAJ 

Columbus,  Ga. — 7s Var 

58 

Covington.  Ky —7-308,1892    FAA 
7-308  Waterworks,  1990.. ..AAO 

4s,  1927,  uew JAJ 

5s.  19^0 FAA 

Dallas,  Texas— 88,  1904 

Water,  68, 1900 

58,  Street  Improvement,  1928... 

Detroit,  Mich.— 78,  1894 FAA 

69,  W.  L.,  1906 JAD 

3158,  1911 JAD 

Elizabeth.  N.  J.— New  43,1912  JAJ 

Evausvillc,  lud.,coniprom.  48,191-' 

Fltohburg,  Mass.— Gs.'Ol.W.L..  JAJ 

Galveston,  Tex.-83,1893-1909.MAS 
5s,  1920 JAD 

Hertford,  Conn.— Gs.  1897 JAJ  ^ 

10-25  years.  4148,  18:J0-1905.JAJ  §100 

Hibokeu,  N  J.-7S,  1892 AAOI  108 

Improvement  6s,  1898 JAD 

do  6s,  1901 MAN 

Houston,  Tex.— 63 

Coaiprjmlae  58,  1918 ,. 

Indlattapolla,  Iad.-"D"  7-3,'99.  JAJ 
68.1897 JAJ 

Jersey  City— Water  7s,  1902. ..Var 

Water  Ga,  1907 JAJ 

Funding  6s,  J909 FAA 

Hudson  County  oa,  1905 MAS 

Hudson  County,  6s,  1905 JAJ 

Hudson  County  78,  1894 JAD 

Bayonue  City,  73,  Ions J  A.I 

Kansas  City,  M0.-83,  1896...    Var 
78,  1898 MAN 

f.,awrence,  Mass.— Ga,  1894. ..Aa  O 
68.1900 AAO 

Long  Island  City,  N.  Y— ft'ater.7a... 

Louisvdie,  Ky.— 73,  1903 Var 

6d,  1897 Var 

10-408,  "is,  1920 MA.N 

4a,  1923 JAJ 

Lowell,  Mass.— bs,  1890.  Vf.  L.MAN 

Lynchburg,  Va.— 68,  1901-4. .JAJ 
8a,  1905 JAJ 

Lynn,  .\Iasa.- Water  lo.in,  63,'94.  JAJ 

Water  loan,  Gs,  '96 ....JAJ 

53,  1905 .MAS 

.Macon,  Oa.— He,  1909 

.VlanchB3ter,N.H.--68,  1894..  JAJ. 

6.-,  i902 JAJ. 

48,  1911 

MeuipbiB,  Teun.— C  )mp.  6s,  1907.. 

Tax  Dlat.,  Ga,  19l3  ...J»J 

Tax.Dist,  «s.  L915 JA; 

MmneipoiU,  .Minn. -83,  IS92.J.«D 

7a,  1901 ""  ■ 

4'29.  H1215 

48,  1.115-17 

.Mil  w;iukoe,Wl3.— Water 
Vfntui-  4a,  190ii- 


100 


ClTT  BECURITIEfl. 


106 


134 


105 
§113 
\<128 
§110 
85 
80 
§104 
'101 

§110 


lOlis 

90 

85 
1041s 
103 

98 


Bid.     AjriC 


105 
lOS 
lOS 
117 
1'2i 

iia 

135 
134 
102 


105 
I36>4 
108 '4' 
99>4'100 


187 


Montgomery,  Ala.— 6a IIO 

fm,  new 104 

Newark— 4s,  1906 104 

4l|8,  1896 104 

8s,  1909 110 

6s,  1910 Var  J122 

78,  1895 Vat. §114 

78,  Aquednct,  1905 Var!   132 

Sew  Bedford, Mass.— 68, 1»09.AA<);S!32 

3isM,  1910 AAO;'lOO 

N.  Brun»wlck,N.J.-78,water,l'J0l    110 

6a,  1906 Vai 

New  Orleans,  La.— Premium  Ss  ... 

Cons.  6a,  1923,  extended  ....JAJ 

53,  1934. JAD 

7s,  1895 JAD         - 

N.Y.  Cltv-7s,  1900 .MAS!6138 

6a,  1900 MAN, 5129 

68,«old,  1901 lAJ  ;132     I 

58,  1908 MAS,   132     ! 

53,  go'.d.  1896 MA:<;i15     ' 

48,  1906 MAN,M15     ' 

3  4a.  1904 MAN     "^ 

3a,  1907 AAO 

New  2'as 

Norfolk,  Va— 63, 1911 Var 

8s,  Wat'ir,  1901 MAN 

53,  1916 AAO 

Norwich,  Ct.— 58, 1907 AAO,, 

78,1905 J.AJ  ?135 

Omtiha,  Neb.— Gi,  1891 

Orange,  N.  J.— 7a,  long 

Paterson,  N.  J.— 7s,  1900 

68,  1901 

48,  1908 

Petersburg,  Va.— 6s JAJ 

8s JAJ 

88,  special  tax 

Philadelphia,  Pa.— 68,1 895 ... .  JvfcJ 

6s,  niiw,reg.,due  1905 JAJ 

Pittsbur:?,  Pa.-Ds,  1913 JAJ 

7s,  1912 Var 

78,  water,  reg.  Aop.,  1898. .AAO. 

4s,  1915 JAD 

69,  Consol.,  1904  reg JAJ 

Poitland,Me.— tis,  KR.Aid,l907M  AS  J I H 

4s,  funded,    1912 JAJ  >102 


115 
137 


116 
126 
120 

:o3 

110 

I18 

118 
116 

i'iV 

135 
126 
lo7 
120 


128 
1 121 
lOS 
113 


iievi 


.< 


123 
108 
122 
125 
104 
108 


Portsmouth,  N  H.— 6«,'93,RU..(A.l  ,§107 

Poughkeepsie.  N.  Y.— 78, water  lone  jl4l      —  . 

Provldeute,  R.t.— .5s,k.,1900...JAJ  5 11514  II5I3 

68,gold.  1900,  wat6rloan..J  A  J  §124     12<ia 

4iaa,  1899 j,ViD;5i091s;110 

3i3<,  gold,  191H  .MASiiOl      103 


34 


118 
13iJ 
112 
100 
§141 
102 
109 
96 
ll.-ii* 


Rahway,  N.  J.-01d78 
New  a(\iu3tiuent,  4a 

Richmond,  Va.— 68, 1914 JAJ 

88,  1909 JAJ 

58, 1921  A  1922 JAJ 

48,192) 

Rochester,  N.lf.— 78,  Water,1903  .. 
48,  1912 FAA 

3t.  Joaeph,  Mo.— 6s,  1903 FA.^ 

Comp'miae48,1901 FAA 

8t.  Loula,  Mo.— 63,  1899 Var  , 

63,  goW,  1894 ;§109 

58,  1900 §109 

48,  1905  iJ"*'-!* 

3Gt.s,  1907 'SlOlij 

St. L. Co.— 68,1905 AAO  §1^314 

at.  Paul,  Minn.— 48, 1912 §  97 

4iflS,  1916 'j  9T 

58.1915 |§IJ^ 

63,1904 [§110 

73,  1898 ifl^O 

88,1-97 15125 

Savannah— FM  53,  cjns.l909.li-Fi   103 

Spring-Held,  Mass.— Gs,  1905.. AAO  §128 
78,i903,  water  loan AAO  §135 

Toledo,  O.— 7-308,  RR.,  1900.M  A  N :  5 121 

102141      88,  1893-94 Var  §114 

Ga,  1899 Var 

58, 1B93-1913 AAO 

4a,  1913 Var. 

Washington,  D.C.— See  Dist.  of  Col. 

vVorcester,  Mass.— 68,  1892. ..AAO 

5s,  1905 AAO 

48,  1905 AAO 

Siis.  1905 JAD.SlOl 

RAILU4>.tU    BUNDS. 

(Bondu  of  eompanUs  coKsol'leil  wM\ 

be/o'inil  iiniler the cotisol'd  nui)ie.)\ 

Ala.  Gt.  Southern- 1st  mort.,  1908  «lli> 
Debenture  scrip,  6s.  gold,  I'JOii..  elOa 
Geu'l  mort.  53,  1927 ,e  98 

Alib:»uaMldland-lst,Gi,  1928... |     88 

Ala.  N.  O.  T.  Ac.  let  deb.  Gs,  1907.  e  53 
2d  debeut.  63,  1907 JaD  e  45 


119 


113 
lOO 
1181a 
111 


102 19 
125 
99 
112 


1-20 
121 
126 
105 
130 
137 
123 

lis 

115 
104 
101 


111 

12014 


125 
112 
lOi 
103 
103 14 


78,'0-. 


.JAJ  §  12714 
.|§108 

aoj 


.JAJ 
.JAJ 


Mohll,..  Ala.--l-5«.fiiM:ted,l  '08JA.I 


100 

81 'a 


111 

115 

115 

UiHi 

lo9 

123 

105 

10314 

102 14 

103 1.J 

vis" 

112 
104 
110 


120 

111 

100 

91 

56 

60 


Alb'yA3U8il.— Cons. 78, 190G, guar.  loOtj  ....•• 
Consol.  mort.,G3,190G,  guar.AAO    l2o% 

Mlegh.  Va!.— Gen.  .M.,7  3-103.JAJ    112      ..... 

Bast. exten.  .M.,  7s,  1910. ..AAO    ......  ..-.~ 

Iaoonie,7a,  end.,    1894 AAO      33%    35 

Atoh.Top.  AS.  Fe-l8t,78, '99  JAJ  Jaii.2  118 

r  »r..1  o.rant   To    17      19(10 AAO  J  107  ^l' 108 

91 
9619 
65 
871a 
751a 
97 
10014 
351a 


Sinking  fund,  63,  1911 JAD 

53,  190J  (l3t  mort.) AAO 

53,  plain  bonds,  1920 .MAS 

4>43,  19:i0 AAO 

C.dl  ttoral  Tru«.  OS,  1937. ..  FAA 
Guar.  fd.  63,  notJS,  1891. ..M«S 

Cii 


ChM 


90 
61 
87 
75 
96 
ilitoi^.  So'.  -1st  63,  g.,1926.JAJ  JlOO 
ImouioGl,  1926 MA8  §  35 


,  ASr.  u.— istes,  1915. MAS,   ,123 


9Sia 


Chic.  Sau.Fe  A  Cal.-l8t  5S.1937 

Gulf  Col  A.S.Fe.,lBt,7s.l90JJAJ    103%  105 

Gold  63,  1023 .AAO'   ......     OTia 

Cowl.  3au).AFc.8-7e,l9)9.4A0  5  60      ...— 

Kan.  C.  Emp.  aSo.  — Ist  7s,  19J9  b  9)     I • 

Har'u  A  Mir.-lst7a.i9  .9.AAO{    90      


'Price  nominal;  no  late  transactions.       §  Piirohaaer  also  pays  accrued  lutereat.      e  In  London.       jf  Cou.joas  on  atnoe  18  J9. 
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GE-VERAL    QUOTATIONS    OF    STOCKS    A>fD    BOX DS—OoNTiifCJED. 

For   KxpI«n»Hon.  g«e  Wote»  «t    Head  of   Plr»t    Page  of  Huotatlom. 


Raiuioad  Bokdb. 


Bid. 


86>« 
71 
76 
73 


106 
104 

.  5** 
{100 
119 
104 
104 
98>4 
73>« 
1*.«8 
90 
20 
20 

ioi>« 

10|!(> 

«106 
«107 
ellO 
ell5 
el23 

127 

123 
89 

110 

117 


10S?i 

112 

108 

106 

110% 

lOS 

113% 

110>4 

L04 

IOC 

Ul 

;i3 

112 
110 

25 

20 
112 

86 
10568 


Atoll.  Top.  *  8.  F«>-  (Contlniiedl- 

*^hiaiiMMi.  l«t  5«.  1626  .MAS 

TexM  Dlv..  l«t  5»,  1927  ..MAS 

Income  61. 1927 -  •  •  •  •  • 

moh.  A  We»t-l»t  Ca.  191*  J&J 
VIoranceA  Kl  Dor'do,  lst.7r.  AAO 

do  Income  78.  MA« 

irjlex.ABo.P«c.l«t,7»,1909.AAO 
Pueblo  A  Ark.  v.,  l»t,  It,  g-.19<>?; 
Booon.  l»t,  7i.  1910,  gruar..  JAJ 
WloWUA8.W.,l«t.7i.K.,K"a-1902 
AtlaaU  A  Charlotte  Air  L.-lnt.J* 

Inoome.  6«.  li)00  AAO 

AtUntIo  CIt}  -l«t.5.,g  .1919.MAN 
Allan.  A  Dan.-lntg.  tfB,lDl7..\AO 
AtianUo  A  Pao.-lat  48. 1037.. J  AJ 

W.  D.  Inoomee,  1910 AAO 

Central  DiT.,  old  68,  1891........ 

do  Incomes,  68, 1922 

do        ace.  Id.Er.ea.lBOl 

Aiunuta  A  Knoxv.— 7s,  1900  ..JAJ 

Baltimore  A  Uliio  -New  4s AAO 

Sacold,  1928 FAA 

Oonsol.  nold  ."Ss,  1988 FAA 

ParliemlrarK  Br.,  68, 1919..  .AAO 
Bcluijlklll  Klv.  East  Side  5b,  1925 

BterllUK,  *ti,  1933 AAO 

•tarlm«,  &s,  1927 JAU 

BMrUlur,  6a,  1895 MA8 

MeriJns  mort.,  68,  K.,  1902.. MAS 

do  68,g.,  1910  MAN 

Balt.APot'o-l8t,  6b,b.,1911AAO 

lit.tunnel,  6«.  g.,  K'd.  1911.  JAJ 

Beech  Creek-lBt.g'ld,  48,1936.J&J 

Bell's  Oap— iBt,  78, 1893 JAJ 

BelTldere  Del.— l8t,68,o.,1902.JAI! 

Cons.  48,  1927 FAA 

Boston  A  Albany— 78, 1892. ..FAA 

6e,1895 JAJ 

Best.  Cone.  A»Mon.— Oons.  78, 1893 

Oonsol.  mort.,  6«,  1893 AAO 

Imiiioveiuent  68, 1911 JAJ 

Boeton  A  Lowell— 78, 1892.  ..AAC 

6s,  1896 JAJ 

Bs,  1899 JAJ 

4»,  1905-6-7 Var. 

4>a8,  1903 MAN 

Boston  A  Maine— 78, 1893 JAJ 

78, 1894 JAJ 

Boat.  A  Providence— 78, 1803. JAJ 
Bost.A  Revere  B'h— l8t,68.'97.  J  AJ 
Bradford Bord.  A  K.-l8t,68,  1932 
Bradf.Klrt.A  Culia— lBt.68,1932JAJ 
Brooklyn  Ele.— Ist.  6s.  1924. .AAO 

2dmort|f.5s.  1915 JAJ 

Union  Kl.-l8t,  68,  1938. ...MAN 
Brune.  A  West,  Ist,  48,  1938. .JAJ 
Bull.  Brad.A  P.— Oen.M.78,'96.JAJ 
Bnfl.N.Y.AKrle— l8t,  7e,  1916.JAI) 
Boff.Roch.  A  Pitt«b.— Gen.SB,  1937 
EocI).  A  P..  l8t.  6s,  1921. ...FAA 

Consol.,  Ut  lis,  1922 J&D 

Bufl.A  Southwest. —68. 1908..  J.AJ 
Bull.  C.  K.  A  N.— l8t.58,new,  1906 
Con8.l8t  Acol.  tr.,  58,1934. .AAO 
Iowa  C.  A  W.,  Ist,  7b.  1909  MAS 
C.  Rap.I.F.A  N.,lst,68,1920.AAO 
do  iBt,  5b,  1921. ...AAO 

Oallfor.  Pac— let  M.,4>«s, 1912  JAJ 
2d  M.,68,  g.,endC.  Pac,  'ai.J&J 
8dM.  (guar.  C.  P.),  68, 1905.  JAJ  5105 
do  do  38,  1905. JAJ  5  60 

Oamden  A  Atl.— l8t,7e,g.,'93..JAJ|  10J"4 

Sdmort.,  6b,  1904 AAO 

OonB.  68, 1911 JAJ 

Canada  So.- Ist  58.  guar.,1908,JAJ 

2d  mort.,  58, 1913 MAS 

Cape  F.  A  Yad.V.,lst.f!8,  Scr. A,1916 

IslOe,  scr.B,  1916 

Carolina  (Jeut.—lBt.68,K.,2000.  JAJ 
Catawlssa-  Mort.,  78, 1 900. . . .FAA 
Cedar  F.  A  Mln.— Ist,  78, 1907. JAJ 
Cent.  Br.  U.  Pac,  lata, 6s, '95. MAN 

Fund,  coupon  78,  1895 MAN 

Atch.Col.APac.,l8t,0s,190.5Q.— F 

Atch.J.Co.AW.,l8t,6s.l905.U,— F 

Cent,  of  Gn.— lBt.con8.,7s,'93.JAJ 

CoUafl  trust  58,  1937 MAS 

Sav.  A  West..  Ut  gunr.,1923  MAS 
Central  of  N.  J.— l8t,7s,  ls90.rAA 

Gen.  UKirt.,  58, 198" JAJ 

78,  conv,  1902 M.^N 

OouBol.  M.,  78,  1899 6— J 

Couv.  ricben.  68,  1908....  MAN 
Am.  Dk.A  hup.  Co.,  58,1921. JAJ 
Li-li.A  WU.-'  on.  7a,)r.,190O,as«.Q 

Montage  58, 1912 MAN 

OMt.  Ohio— l8t  M.. 68, 1890.. MAS 

Beorg.  cons.  l8t,4ica.  19J0.MA8 

Cent.  Pac.-lst,  6s,  gold,  1895  .JAJ 

Ist,  bs,  KoM,  181)6 Jjfej 

Ist,  6e,  g(,l(l,  1S97 J4J 

1st.  68,  goUl,  1898 J&I 

B.Joaquin,l8t.M.,6a,g.l900.AAO 
pal.AOr.C.P.bonds,gB,.S,'92JAJ 
lAud  grant  M.,  Os,  g.,  1890.A&O 
Mortgage  bonds,  Oa,  1936. ..AAO 
West.  PHOif.,  l8t,6e,  g.,'99..JAJ 
Central  of  So.  Car.  1st  e8,1921.JAJ 
Charl'teCol.AA.— Coua.,7»,'95.JAJ 

M  mort.,  78, 1910 aao 

Consol.,  g  lid,  68.1933 JAJ 

Ohartlers-  let,7»,  1901 AAO 

Ches.AOhli).— Pur.mone}-  fd.,68'»s 
Series  A, 68,1908,  coups,  off  .AAO 

6s,  1911 AAO 

Chea.  AOhio  Ky,  latSs,  1939VmjiN 
Ches.  O.  A  8.>V.-M.68,  1911. .FAA 

2d  mort.,  68.  1911 FAA 

Cheshlrt-68. 1896-98 JM 

CMC.  A  Alton— latM., 78, '93.. JAJ 
Bterllnif  iiinrt.,  Ba.  it..  1903. .JAJ 


Ask. 


87>* 

73 

77 

79 
106 
120 
110 
107 
106 

60 

121 
105>« 
104\ 
100 

74 

16''8 
100 

25 


108 


105 
107 
109 
112 
117 
125 


90 


lom 

109 

112'a 

1081s' 

105  >s 

111 

1084 

114 

llQis 

10414 

109     I 

am 
11314 

1121a 

112    t 


104 

143 

100i« 

120 

116 

81 

99 

87 
100 

98 


lOS 
!04»9 


1121s 
91 
106 


143% 
102 
125 
117 


10  J 
BO'S 


95 
112 


112 


108% 

98% 

IO4I4 

101% 

i20i« 
7J'« 

104 

103 
9SH 


lOJ 


105 

1021* 

106 


75 


95 


lOj 


106 
100% 
103 
lOlifi, 
U214  113 

125    

121     122 
118      125 
111      1121s 
II714II8I4I 

1107 

1031s 

103    1 104 

115     I 

115    IllOia' 

115%' I 

117%U13    I 

llB       

eUi;      109 
102%  103 14 1 

108     1 

111  .... 
101  lu5 
luois'lll 
12uia  121 
106i»  106 


113 

118 


Railroad  bonds. 


Chic.  A  Alton-(Continued)- 

Bds.  Kan.  C.  llne,68,g.,1903.MAN 

MlS8.Rlv.Bridg6,l8t;,8.f..68,1912 

Lonla'aA  Mo.R.,l8t,7a,1900FAA 

l:SSIf'a  AMo.R.,2d  78  1900MAN 

8t.l-.Jaok8'v.  A  C,  1st  ,78,'94.AAO 

do    Ist  guar.(564),7s,'94AAO 

do    2dM.  (360),  78,  '88.. JAJ 

do    2d  guar.  (188)  78,'98.JAJ 

CWcA  Atlan!lo-let.  68,1920.MAN 
2d  68,1923 FAA 

(mic.  B.  A  (}.-Con8. , 7b,  1903 .  .JAJ 

Bonds,  68, 1895....... JAD 

6s.  sinking  fund,  1901 AAO 

88,  debenture,  1913 MAN 

Iowa  Dlv.  58,  1919 AAO 

Iowa  Dlv.,  48, 1919.. AAO 

48,  Denver  Ext.,  1922 FAA 

is!  plain  bonds,  1921 MAS 

Plain,  78,  1896 .JAJ 

Neb.  Ext..  4s,  1927 ....MAN 

Bur.  A  Mo.  K.,  I'd  M.,  78,'93.AAO 

Bur.A  Mo.(Neb.),  l8t,6»,1918.J  AJ 

do     Cons,  68,  non-ex. .JAJ 

do     46,  (Neb.),  1910...  JAJ 

do     Neb.RR,l8t,78,'96AAO 

do     Oin.A8.W.,l8t,88,1896 

rU.  Grand  Tr..  Ist,  88.  '90.. .AAO, 

Ott.  Oaw.  A  Fox  R.,  8b,  1900.  JAJ 

QuincvA  Wars'w,  lBt,88,'90.JAJ 

Atch'n  A  Neb.-l8t, 78.1908  MAS, 

EBPub.  Val..  Ist,  68,  1919.. .JAJ 

Olilc.  Burl.A  Nor.-5B,  1926.. AAO 

2d.  fa,  1918 JAD 

Debait.  6s.  1896 JAD 

Euuipiueut  78,  1903 FAA 

Ohlc.  A  Can.  8o.-l8t,  78, 1902  AAC 

Chic  Kan.  A  Weat'n.— Ist,  5e,  1926 
Income  68, 1926 

Chlo.  A  East  111.— let  mort.  68, 1907 

iBt,  con.,  68,  gold,  1934 AAO 

Gen.  con.,  Ist,  58,  1937 MAN 

Cliic.  A  Gr.  Trunk- iBt,  lis..  1900.. 

Chi  •.  A  Gt.  W.-  l8t,g..58,1936.JAD 

Ch.A  lull. Coal  R'y,l8t  5.'i,  1936  JAJ 

Chic.  Mil.  A  St.  Paul— 
P.  du  C.  Dlv.,  lat,  88, 1898.  FAA 
P  D.,  2d  M.,  7  3-108, 1898. .FAA 
R.D.,  lat,  $,  gold,  7s,  1902  ..JAJ 

La.  C,  lat  M.,  78,1893 JAJ 

I.  A  M.,  Ist  M.,  78,1897 JAJ 

I'a.  A  Dak.,  Ist  M.,  78, 1899.  JAJ 
Hast.  A  Dak,Ex.l8t,78, 1910.  JAJ 

do  58,  1910 JAJ 

Chlo.  A  MU.,  iBt  M.,78, 1903.JAJ 

Couaol..  78,  1905 JAJ 

lat  M.,  I.  A  D.  Ext.,  7s,  1908JAJ 
l8t  M.,08,  S'thweat  Div.l909JAJ 
lat  M.,  58.  La  C.  A  Dav.l919J&J 

So.  Minn,  lat  68,1910 JAJ 

Chic.  A  Pac.  Dlv.  68, 1910  ...JAJ 
do  West  Dlv.,  5s,1921.JAJ 
Chlo.  A  Mo.  Riv.  58,  1926. ...JAJ 
Mineral  Pt.  Dlv.,  58, 1910... JAJ 
Chic.  A  L.  Sup.  uiv.,  58,  1921JAJ 
Wi8.A.Miuu.Div.,5B,  192 1...  JAJ 

Teiujinal  58,  g.,  1914 JAJ 

Dubuque  Dlv.,  1st,  68,  1920.  JAJ 
Wis.  Val.  Dlv.,  lat,  68,  1920. JAJ 
FargoASouth.-  68. ass.  1924  JAJ  1 
Inc.  conv.  aln.  fund  5s,  1916  JAJl 

Dak.  A  Ot.  So.  5s,  1916 JAj| 

WiacouBtn  Val.,  lat  In.  1&09.JAJ 

(^hie.A  Northw.— Con.78,1915.Q— Fj 
Conaoi.,  gold,  78,  cp.,  1902. .JAD] 

Sinking  fund,  68, 1929 AAO 

do         58,1929 AAO 

do         debent.,  58,1933.MAN 

Exteu.  bds.  4s,  1926 FAA 

25-yr8.  deb.  5s,  1909 MAN 

Escan.AL.Sup.,  Ist,  68, 1901.JAJ 
Dea  M.AMinn'8,lat,78,1907.FAA 
Iowa  Mid.,  Ist  M.,  8s,  1900. AAO 
Peninsula,  Ist,  conv.,  78,'9S. MAS 
Chic.  A  Mil.,  Ist  M.,  76,  '98. -JAJ 
Mil.  A  Mad.,  1st,  68,  1905..M.A.S. 
Madison  Ext.,  Ist,  7a,  1911. AAO 
Menominee  Ext. ,lst,7,s,1911JAD 
Northwest.Un.,l8t,7s,  1917. MAS 
WlnonaASt.Pet.-2d73.1907MA.N 
Ott.  C.  F,  A  St.  P.,  58,  190;).. MAS 
North.  Ills.,  Ist,  58, 1910.. ..MAS 
Chic.  A  Toiuah.— l8t,68.'U5.MAN 
Oedar  R.  A  Mo.— 1st,  78,  '91. FAA 

iBtmort.,  7e,  1916 MAN 

2d  mort.,  7s,  1909.  guar...  JAD 
.8.  CA  Pac,  1st.  6s,  189S..JAJ 

ChicPeo.A  St.  U-Gu.  56,1928. MAS 

Chlc.R.I.A  Pac— Ss,l9l7,coup  J«J 

Extcn.  Acol. 58, 1934 JAJ 

ChlcAS.W..l8t,7s,gHar..'99.MAN 


Bid. 

Ask. 

123 

1251s 

I0714 

, 

118>ii 

1201s 

114% 

113% 

115 

116 

70 

32 

131 

10114 

106 14 
104% 
6112 

98 

95 14 

94 14 
4II314 

81 

109% 
119 
107 

89% 
5IIO 
5119 
104 
127 
103 
127 
107 
t02i< 
100 

991s 
1061s 


Railroad  Bonos. 


6  66 
17 
119 
125 
104 14 
103 


I2514 

llii 
127 
Ill's 
1171s 


toils 
loo's 
105^8 
II214 

99 

9',% 

94% 
1131s 

9438 
IIOI4 
II9I4 
107 14 

90 
112 
121 
105 
12714 
103  4 
1271* 
lOTifl 
1021s 
101)4 
10) 
1071s 


63 

18 


105 


102 
105 


127 
120 


1131s 


123 

lu3is 

125 

126I3 

1211s 

117's 

104 

1151s 

117 

106T8 

104 

10li» 

103 

105 14 

105 
ill3i4 
)106i4 


100 


126 
104 
128 
127 


118 
107 
104  is 


147 
129i» 
118 
110 
II4I4 
99  ij 
1064 
111 


IO513 


1131s: 
loeisl 


IOII4 


ISO's 


nil* 


101 


1031? 

1094 

76 

}110>3 

loots 

I!l2ll 


120- 
120 
103>s 
llOis 
774 
HI 


122 


Chlc.St.  L.  AP.— l8t,58. 1932.AAO 

Chic.  A  Gt.  East.,  lat,  7a,  93-'95. 

Col.AInd.  C,  1st  M.,78, 1904.JAJ 

do  2d.M.7s,U)U4..MAN 

Un.A  Logan8p.,l8t,7s,  1905.AAO 

Cin.  A  CUlc.  A.  L.,  73,  1890  FA  \ 

Chi.  St  P.A  K,a.-l8t,g,  5s,l936JAJ 

Chie.8t.P..Mln.A0m.— Cou.  68, 1930 

Ch.St.P.A.Minn.  181,68, 1918MAN 

St.  PaulAS.City,  lat68,1919.AAO 

ChicA  W.lnd.— S.fd.  6s,  1919  MAN 

Geueralmort.,  6s,  1932    ...Q— M 

Chle.  A  W.  Mich.-58,  1921  ...JADJ 

Cin.  A  Bait— Ist,  78,  1900  ...JAJ  I 

Cio.  Georg.  A  Posts.- Gs,  1901  AAO 

Cin.  Ham.  A  Dayl.— Consol. 08  AAO 

Consol.  mort.,  78, 1905 AAO 

Consul,  mort.,  68,  1905 AAO 

2il  mort.,  gold,  4is9  19,17.     JAJ 

Cm.  H.  A  1.,  ist  M.,  7s,  1903.JAJ 

Cln.Jack.*Mac-lst,5s,1936    JAD 

Clii.Van  W.  A  Mli-a.    I.st,6s,l901 


II9I4 

§125 

{lc(2 

125 

110% 

107-s 
«117 
5 104 
5134 
512213 

lu7 

133" 

10:  =8 

9212 

105 
U20 
5115 
}H7 
ilOO 
e  91 

123 

127 

126 

1141s 

118 
§  95% 
J113 

^106  Is 

5124 
iSll3is 
>  97's 
51131s 

'  96" 


123 


121 
10412 
1314 
123 
108 
95 
133% 
10534 

"95  " 

123" 


12^) 
"93" 


1271a' 


96 
118 
102is; 


981a 
115 


can.  Leb.  A  Nor.— 1st,  58, 1916JAJ 
Oln.Rlch.  A  Chic— Ist.  78,  '95.  JAJ 
Cin.  I.  St.  L.  A  Chic— Con.  68. 1920 

lat  gold  48,1936 Q— F 

Cln.A  Indianap.,  l8t,,7s,  '92. JAD 

2d  M.. 78,  1892 JA.1 

Indianap.  O.  AL.,  78,  1897. .FAA 

Cin.  Laf.AC— l8t,7a,g.l901.MA8 

Ctn.  Rich.  A  F.  W.— lst,78,1921  JAD 

Oinn.Sand.A  Clev.— 68, 1900. .FAA 

2d  mort.,  78, 1890 JAD 

Consol.  mort.,  5s,  1928 JAJ 

Cin. ASp.- 78,  C.C.C. A  I. ,  1901.A AO 

78.  guar.,  L.S.A  M.S.,  1901.. AAO 

Cin.  Wash. AB.—lst,gu,4iss-6aMAS 

2d  mort.,  5a,  1931 JAJ 

3d  mort.,  gold,  3a-48, 1931. .FAA 

Income  5s,  1931 

Bait.  Short  L.,  Ist,  7s,  1893.  JAD 
Clearf.  A  Jeff.— l8t,6s,  1927.  .JAJ 
Clev.  Akron  A  Col.— l8t,68,1926JAJ 

Gm.  M..  g.,  5s,  1927 MAS 

Cleve.  A  Canton -lat.  58. 19 17.  JAJ 
Cnev.Col.Cln.AInd.- l8t78,'99MAN 

Consol.  mort.,  78, 1914 JAD 

Cons.  S.  F.,  78, 1914 JAJ 

Gen.  con.  6s,  1934 JAJ 

Belief.  A  Ind.  M.,  78, 1899..  .JAJ 
Cleve.  A  Mah.Val.— G,  58, 1938JAJ 
Clev.  A  Pitts.— 4th  M. ,6s, 1892.JAJ 

Consol.  8.  F.,  78,  1900 MAN 

Colorado  Mid.— 1st,  Os.  1936. .JAD 
Columbia  A  Gr.— Ist,  68, 1910. JAJ 

2d  mort,  6s.  1923 AAO 

Col.  A  Cin.  Mid.— Ist,  68, 191 4. JAJ 
Coluin.  Hock.V.  A  T.— Con.5a,193l 

Gen.  68  gold,  1904 JAD 

Col.  AHook.V.— lstM.,7a,'97.  AAO 

do  2dM.,  78, 1892.JA-1 

Col.  A  Toledo— Ist  78,1905 . .  FAA 

do  2d  mort.,  1900.  HAS 

OhloAW.Va.,l8t,8.f.,7a,lbi0MAN 

Col.  Sprlngf.AC— Ist,  78,1901. MAS 

Col.  A  Rome.- lat, 63,  gu.Cent.  Qi. 

Col.A  West.- lat,  68, guar  Ceut.  Ga. 

Ool.  A  Xenia— lat  M.,  7s,1390.MAg 

Conn.  APaasump.— M.,78,'93.AAO 

Conn.  West.— l8t  M.,  78, 1900.  JAJ 

Connecting  (Phila.)— lat,  6s  ...MAS 

Consol.RR.ot  Vt.,  lat,  Sa,  1913.JAJ 

Cor,  Cow.  A  Ant.— Deb.6a,  '9rSMAN 

Cumb.  APenn.— l8t6a,'91....MAS 

Cumnerl.Val.— 1st  M.,8s.l901.AAO 

Dayton  A  Mich.— Con.  58,191 1  .JAJ 

Dayton  A  Union— lat,  7b,  19  >9JAD 

Dayt.  A  West.- l8tM.,6s,  1905.JAJ 

lat  mort.,  7e,  1905 JAJ 

Delaware— Mort.,  68,guar.,'95.  JAJ 
Del.  A  Bound  B'k— lat,  7a,1905FA  A 
Del.Laok.A  W.-  ■Conv.7s,1892  JAD 

Mort.  7a.  1907 MAS 

Den.  A  R.  6.  lat  78,gold,1900.  MAN 

lat  con.  4e,  1936 JAJ 

Inipr.,  g.,  53,  1928 JAD 

Denv.ARio  G.W.— l8t,03,1011MAS 

do  assented  Tr.  rec. 

Denv.S.P.A  Pac— l8t,7a, 1905  .MAN 

DesM.AFt.D.— Guar.48,  1905. JAJ 

1st  mort,  guar.,  2ia8,  1905     JAJ 

Ist  M.,  on  Ext., guar.  4s,1905JAJ 

DetAB.C.l8t,88,en..M.C.1902MAN 

Dot  B.  C.  A  Alp.,lst,6s.l9l3    JAJ 

Det.G.HavenA.Mil.— Eiiuip.68,1918 

Con.  M.,  guar.  6a.  191;? AAO 

Det.  L.  A  North.— lat,  7a,  1907.  JAJ 
Gr.Rip.L.A  D.,  l8t,53,1927.M43 
Det  Maok.A  M.— Ld.  gr.  3ia8,  8.  A. 
Dub.AS.  City— l8t.2d  Div.,'94.  JAJ 
Dul,UUAIrouR.—lst,53, 1937.  AAO 
D.iluch  8,  8h.  A  Atl— 5s,1937.JA  J 
Dunk.A.V.AP.— lst78,g..l900JAD 
E.Tenn.Va.AGa.- l8t,7s,1900JAJ 

Divisional,  5s,  1930 JAJ 

Cousnl.  5s,  g.,  1956 MAN 

Ist  Ext.,  gold.  58,  1937 JAD 

E<iulp.  Aimp.,g.,  5s,  1938. .MAS 
Mjbild  A  B;rm..l8t,  5a,l937.JAJ 
Kaoxv.  A  Ohio.lst  6s,  1925.  JA.I 

Ala.  Cent,  lat,  6a,  1913 JAJ 

East  A  W.  By.,  Ala. -Ist,  68,  1926 
Eastern,  Mass.— 68,  g.,1906.  .MA" 
Easton  A  Aniboy-M..53,1920MAN 
Elizab.Lex.A  Big  S.— 6«,  1902..'HAS 
EliuiraAW'inspt— 1st  68,1910. JAJ 

Perpetual  5a AAO 

Erie  A  Pittsb.— *.'d,  78,  1390. .AAO 

Cons,  mort,,  78,  1898 JAJ 

Equipment,  78, 1900.  AAO 

Evaus.A  Ind.— l8t,guar.,g.,63, 1924 

lat,  con.,  192G JAJ 

EvauM.A  T.H..l3t  oon.,68,1921,JAJ 

.Ml. Vernon— lat,  68,  g  ,1923AAO 

EvauBV.T.H.AChi.- 1st.  68,  g.l9  JO 

Fitchburg- 58, 1899-1903  . . .     Var. 

5s,  19118 MAN 

68,  1897 A.tU 

78,1894 A*0 

4's8,  1897 ...MAS 

4s,  1907 AA'.J 

BostH.T.  A  West.,  deb.  58,  1913. 
Flint  A  P.  Marq.— .M.  68,1920.  AAO 

1st,  eon.,  gold,  53.  1939 MAN 

Fla.  C.  A  Pen.— lat,  g.,  53,1913.  J  JiJ 
Ft  Worth  A  Deuv.  C— Ist,  6s,  1921 
Frem't  Elk'nA  Mo.V.— 68.1933AAO 
^o  do        Unstamped.. 

Gal.Hrir.ASauAut.- lst,68,g.  1910. 

2d  mort.  78.  1905 Js.U 

West.  Div.  lat,  58,  1931. ...MAN 
Gal.  HOU3.A  Hen.— l3t,5s,  1913  AAO 

Georgia— 6s,  1910 JAJ 

lGa.Carol.ASo.—l3t,53.g., 1929.  JAJ 
Ga.  A  80.  FU.-lst  ds.  g,  1927  JAJ 


Bid.    Aek 


99% 
II414 


104 


96 
ai3% 
;110 

101 
1 107 

105% 
|1151« 
(117 

^115      

5100     100«4 

Momiom 

}  10514  lOiH 

110  I 

116     

991s    99% 
544    56 


27 
9% 


115 
»103 
97 
921s 
1214 


1214 

119 

112 

107 

1041a 

125 

100 

lOlis 

721s 

89 

69 

66 
ilOSia 
100 
110 
100 
108 
112 


S101% 
SIIO4 


28 
IOI4 


118 


9313 
123  >s 


129>9 


SB's 
691s 
65% 
109 


119 

§  89 


115 


112 
114 


no's 


891* 


51074  108 
^120     ;125 

51131s 

M21 


130  "a 

lOJ 

1381a 

122 
7914 
83% 


136 


13914 


80 
85 


914, 

91 

83 

50 

83 


91>3 

91 

86 


104i2'105ifl 


<!ll4 

ell4 
116 


32 
1091s 
103 

941s 
110 


118 
113 
II6I4 


34 

loiii 
95 

125" 


1071a 


94  ^s  I 


95I8 
961a 


112 

1141a' 

|.— ~ 

(61251a  126 
117  1118 
1041s' 1051* 

12t>     I • 

107      

5100      

112     ' 
5101 


,108 


llTn 

lOo 

6102 

51  '6 

105 

107 

51094|110i« 

61111a  113 
510.    |100>« 

C)  94  >a'  96 

inis'lOZ 

121      123 

105      107 

■94  4    96"" 

6125 
6123 

1251* 

1231* 

106 

■••■•• 

101 

93 

..•M 

70 

73 

idi^s  ioi% 

96 

100 

•Prl^uouunal;  n.  late  transactions.         5  Purohaser  aUo  pays  accrued  laterest       e  in  Londju.       U  Oji,..!  ...1.       «  tu  Agister  Jam 
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(JENBRAL    QUOTATIONS    Ob^    STOCKS    A.SD    BOXDS— Oostinukd. 

For   Bxplanatloaa   See  Note*  at  Head  of  Flrat    Pace  of   Quotatloae. 


RAILROiLD  BOMDg. 


GeorKla  Pacltto-lst,  68.  1922. J&J,     ^„, 
Con.  2(1  mort.,  58,  g  ,  1923. ..AiO      82»a 
Con.  inuoinB,  SSt  g.,  1923    .  A.&0      30 

Gr.Kati.  A  lud.— Ist,  l.g.,  g'd,  78,  g.  5120 
lat  M.,7«,l.g.,  gold, not  guar.  Ac&O  }H7 

Ei  landgraut,  l8t78,'99 51 10 

Consol.  .58,1924 MAS    

Gr.B'yW.ASt.P.— l8t,68,1911.F.4A      70>s 
2d,  lucoiuca,  1911 Iti's 

Han.&8t.Jo.-Con.  68. 1911. .MA?    

Kau.  C.  A  Cam.,  108,  lfe92  .  J.W  511* 

Hart.  A  Conn.  We«t.-5»,1903.J&.I  5  «» 

Housatonlo— Cons.  58,  ia37..M.<:N   „105 

Ho'st.E.iW.  Tex.— l8t.78,'98.MAN      <J7 

H.&  Tex.Cen— l8t  78,  Tr.  reo..l891    J20 
West.Dlv.,  l8t,  78,Tr.rec.'t)l.I&J    120 
Waoo&N.W.,l8t,78,g..l90l.J&J 
Cons,  mort.,  8fl,1913,Tr.  rec.  A&O 
Gen.  mort.  68,  1925,  Tr.  rocA^tO 

Hunt.  &Br.Top-lst,  78, '90-.AcfeO 

2d  mort.,  7s,  g.,  1895 FAA 

Cons,  3d  M.  58. 1895 A&O 

lUlnois  Con.— l8tC.&S.,68,'98.JAJ 

l8t,  K0ld.4s,  1951 J&J 

Gold,  Sins,  1951 J&Jl 

Col.  tr.,  gold.  48,  1952 A&O 

Middle  Dlv.  reg.  58,  1921...  F&aI 
Sterling.  8.  F.,  5s,  g.,  1903..A<feO|«l*>7 
Bt<rlinK,«en.M.,68,g.,1895.A&0,«ll'- 
Bterllng.  5s.  1905 J&l)  elOU 


Ask 


Bid. 


lim)112>< 


121 

80 

lOlHi 
111 
102\ 
112>a 
109     , 

93isl 
I02i« 
115 


83 

31 

122 


96>« 

84 

17 

iie" 


74 


123 


82 


95 


II  95  "a 
5113 

117 

104 

101 

513J<4 


lOlia 


36 

96<s 


101  >« 


95 
9J 


U15!(i 


88 

132I9 
117 
100 

96 
100 
100 
107k 
116^ 
124'4 


Clilc.St.&N.O.— let  con.  7e,  1897.    1  '5 

2d.  68,  1907 JAU    '18 

Ten.  lien,  7s,  1897 MAN    '13. 

68, 1951,  gold JAD    IIS^I 

Mem.  Dlv.,  Ist  Is.  g.,  1951JAD    

Ind.  D.  A  W.— Gold,  5s,1917...AAO 

2dm  inc.  58,  1948 JAJ 

Ind.  Deo.ASp.- l8t,78,1906.A,!fcO 
Ind'poUsASt.L- l8t,78,1919.Var. 
Ind'apollsAVln.— let,7a,1908.FAA 

2d  mort..  68.  g.,  guar.,  IQOO.MA.N 
Int.AGt.North.— l8t,6a,1919..HAN 

2do)Up.  68,  1909 MAS 

Iowa  Oent.— lat  g.,  5s,  1938.  JAD 
I'aFalls  St.  8.  C— l8t,7B,l917.AAO 
Jaok8onv.8.  E.— l8t,  (i8.1SilO...J*J 

Gen.  mort..  88,  1912 JAJ 

Cb.P.A3t.L.,l8t,58.g.. 1928. .MAS 

Ldteh'ld  C.A  W.,  l8t.6s,1916.JAJ 

I..oui8ville  A  St.  L..  5s,  1927. AAO 
Jefferson— 1  ei  5s,  gu  ir.  Erin  . .  1 909 
Jefl.  Mad.AInd.- l8t,79,1906.AAO  ,         - 

2d  mort.,  7s,  1910 JAJ  5 123 "a 

Kanawha  A  0.—l8t  ds.  1936    J.AJ'  

Kan.  C.Clinton  A  Spr.— l.st,5s,192' 

Pleas.  Hill  A  De  Soto,  Ist.  7«,  1907 
Kansas  C.  Lawr.  A  80.  Ist,  6«.  1909 
Kan.  C.  M.  AB,-l8t,  58,1927. MAS 
K.O.Bt.Joa.AC.B.— M.78,1907.  JAJ 

Nodawaj-  Val.,  1st. 78.1920. JAD 
K,C.F.8o.AMem.-l8t.«8,l928.MAN 

Current  River,  1st.  Ss  1927.  AAO 
K.C.Ft.ScottA  Q— lst,78,1908  JAD 
Kan. C. Wy. AN. W. -Ist 5s.  193-!. JAJ 
Ken.  Cent.  Ky.— Gold  Is,  19^7.JAJ 
KeokukADesM.— l8t.58,guar.AAO 
KlngsCo,  EI.-Sr.A.,f8,  1925.. JAJ 
Kings.  A  Pem'j.— Ist.  08,1912  JAJ 
Lake  E.A  West.— l8t,g.,5s,1937JAJ  112  "a 
Like  Sliore  A  Mioh.  80.— 

01.  P.  AA8li.,new78,  1892..AAO    HI 

Bnff.AE.,newbd8,lVI..78.'98.AAO    12214 

Det.Mon.ATol.,l8t,78.1906.FAA    '32 

Kal.A  Wh.  Pigeoa,l8t.78,'90..J,feJ    101i« 

Dividend  bonds,  78,  1899. ..AAO    '25  >« 

take  ;lioie,cous.,cp.,  l8t,7s.JAJ    125 
do    oons.,reg.,l8t,7s,1900.Q— J    125 
do    oous.,op.,2d,78,1303..JAD    126  ■« 
do    eons., rcs..2il,7s,1903. JAD    li5>a 

Makon.  Coal  RR.lst,5s,193i.JA.I 
Lehigh  Val.— Ist,  6e,  1898.... JAD    H? 

2d  mort., 7s,  1910 M.fes'  ISOHi 

Gen.  M.,  6s,  g.,  1923  JAD    13^^     

Lltchf.  Car.AWest,  Istg.  6s.'l6JAJ    llOO-s 

101 

71 

123 


109 
113 
108 
118 


a7»s 
99 
87  >a 


Bailroaii  Bonds. 


Bid.    Ask. 


92      100 


108 
108  >« 
1051s 
107i« 
125 


61 

20 

131 

114 

5100isU00% 


130 


SOOg 
18 
101 


5IO6I3  107 
10iii4  106% 
12a 
98 

77 
121  >« 


101 

.81 


135 


IBS'* 


L.  Miami— Renewal  58,1912. ..'VIAN 

L.  Rook  A  Ft.S.— 1st,  7s,  1905..JAjl5lOO 

Little  R.A  .Mem. -l8t,5a, 1937. MAS    

Long  Island— 1st  M..  78, 1898..M AN    121 

Ist  consol.  5s,  1931 Q— J    117i« 

Gen.  M.  Is,  1938 ...JaD    lOJ 

N.Y.&R'yBVh,lstg.=!8,1927..WAB    107 

2d  mort.  Inc.,  1927 S    

N.Y.A  Man.  Beach.  1st  7s.'97,JAJ    

N.  Y.  B.AM.  B.,  1st  liou.  6s.  193.5    

Brook.  A  ,Mon.,lst(;a,  1911. FAAI   120 

l8t  58,  1911 Mas    m 

2d,  58,  1938  IAD    108 

SmllU.APt.Jeff  ,l8t.78,1901MA3    1 12 

Lon'v.C.A  Lex.— lst,78,'97  JAJ  (et,  5113 
2d  mort.,  78, 1907 AAO  5120 

Lou'v.Ev.ASt.L— lst.68,1926.AA  ),5U0 

2d  mort..  2-6s.  1938 AAO  5  67 

R  AE.  Div.,  lit,  tis,  1921..  JAJ  5  Oj 

Louis.  A  Niiah  — Cons.  l8t,  78   189b!  119'4 

CooUlan  Br.,  78,  1907 MAS'  lOo's 

Louis.  Ciu.  A  Lex.,  6s.  1931. MANi  109 
Hem.A  0.,8tl.,  M.,78,  g.,1901JAD'«120 
M.ACIark8v..8t'g,6s,g;,1902FAA  ell2 
«.  O.  A  Mobile.  1st  68, 1930. JAJi  115 
„      do  2d,  6s,  1930  ...JAJ    100 

Pensacola  Dlv.,lst,6s,1920..MAS  110 
Bt.  LouisDlv..lat,  68, 1921..MAS  12  J 
„     do  2d.,  3s,,  1980. Mas; 

Bash.  A  Dec,  Ist  7s,  1900. ..JAJ 

E.  H.  AN.,  1st  6s,  1919 JAD' 

Gen  1  mort.,  6s,  1930 JAD 

8o.ANo.Ala.,8.  F.  8s,  1910  AAO 


100% 


40 


110 


66 
I2i>it 
115 
113% 
107  Si 
112 


Trupt  bonds.  6a,  1922 Q— .M^ 

Ten-forty  68.  1921 ...MANi 

50-year  gold,  58.  1937 MAN 

Ool.  tr.,  gold,  5s,   1931 MAN 

Pensa.  A  Atl.— l8t,6s.gu,'21.FAA    ^^^, 
NaaU.F.A8.1at{dg.5s,1907.FAA    97111 


101 1, 
100 


HI 
121 
llOH) 
6714 
HO 
120 

uo" 

123 
115 


123 
117 
114% 


113 


102 
115 
117>s 

102" 
li>8 
108  "* 

91 

85 

52 

76  >« 


103 


U» 

1061a 

101 

107" 
96  <« 

"'62" 


t,'8  7.N.A.AClilo.— lat.68,1910.  JAJ 

OoTi.  mort.  68,  1918 AAO 

Ind'ap.  Dlv.,  88  gold,  1911. FAA 

LoulBV.Sc— Ist  Os.g.  1017. M.AS.      97''a    9y>« 
Lol8V.N.O.ATBX.-l«t.48,1931MA8 

2d  mort..  Inc.,  5a,  1931 MAS 

r,oui».St  L.AT.— 1  St  8s,i,'.1917.FAA 
MalneCont.— Mort.  78,  1898. ..JAJ 

Etten.  bonds,  8s,  g.,  1900... A&O 

Cms.  78,1912 AAO 

An  ir.iecog.  A  Ken . ,  68, 1 890-9 1 . .  | 

Lodds  A  Farm'gt'n.  6s,  1896.JAJ 

Po.-tl.  &  K..Con8.  M.,  88,  '95.AA0] 

Debenture,  8s,  10-208. 1905  FA  A 
Man. Beach  Imp  ,lliu.,7a,1909,MAS 
Marietta  Min.-lst,  88, 1915. M.tN 
Mar'taAN.Ga  -let.6a,g.,l»ll.JAJ 

Consol.  lit  6s,  1937 JAJ 

Mani'tte  HcA  O.— Mar.AO.,88.  '92 

■18,1908 MAS 

6n.  1923  (extension) JAD 

68,  1925  (Mary.  A  West.).  A&O 
Mempli.A  Charl.-l8t,7a,  1915.JAJ 

Zd  mort.,  78,  extended,  1915.JAJ 

1st  consol.  78,  1915 J&J 

l8t, cons.. Ten II.  lien, 7s,1915  J&J 

Gold,  68. 1924 J&J 

Matrop'nElev.— l8t,6a,  1908,J&J    -       .- 

2d  68,  1899 MAN    IO714  108 

Mexican  Cent.— Con.  48,1911..  J&J  ^  eoSs 

lat  con.  inc.  3a,  19.39 July      30i« 

2d  con.  Inc.  3,s  1939 July      17'« 

Debenture  10a,  1895 A&O  5102 

Mexican Nat.-l8t,  8s,   1927.. JAD    101 

2d  M.,8er.  A,lnc.,8a,1917...MAS      58 

2d  M.,  8er.  B,  ino.,03,1917.. April 
Mloh.  Cent.— Consol.,78, 1902.M&N 

Consol.  58,  1902 MAN 

l8t  M.  on  Air  Line,  88, 1890.J&J  , 

Air  Line,  lat  M.,  88,  guar..  .MAN  noiisllOZ 

68.  1909 MAS    

58.  coup.,  1931 MAS    lUHi! 

J.L.A8ag.NorthExt.,8e,'90.M&N    I 

do       Cone.letM.,88,'91.MAS  """' 
do       68,1891 MAS 

Joliet  A  N.Ind.,lat,78  (guar.M.C.) 
Midd.  Un.  A  WatCJap— l8t,5a,19H 

2d  58.  quar.  N.  Y.  S.  A  W.,  l-iOa 
vril.L.8h.AWe8t.-lHt6a,1921.MAN 

Conv.  deb.  5s.  1907 FAA 

Ext.  A  Imp.  8.  f.  a.  59, 1929. .FA.\ 

Mich.  Dlv.,  lat,  8a,  1924 J&J 

Ashland  Dlv.,  lat  63,  1925. .MA8| 

Incomes,  88,  1911  MAN 

St.  P,E.  AGr,  Tr'k,  Ist,  guar..88. 
Mil.   A  No.— Ist,   88,1910..    .JAD 

Ist,  6b,  on  extension  1913. .JAD 
Mlnn'p.  A  St.  L.— Ist,  7a.  1927. JAD 

let  M.,  Iowa  Citv.fe  W.,  1909.JAD 

2d  mort..  78. 1891 JAJ 

South  west.  Ext., 1st,  78,1910.  JAD 

Pacific  Kxl.,  1st,  8s,  1921..  AAO 

Imp.  A  Equip.  6s.  1922 JAJ      50 

Minn'p.  A  Pac,  lat,  5s,  1936    JAJ  «  92 
M'un.8.Sto.  M.  AAtl.-l3t,5.-i,lli26      90ia 
iMInn.  A  N.  W.— let,  Ss.  1934..  JAJ  e  92 
Mi88.ATenn.— lat,  4s.  1952  ..JAD 
Mo.K.  A  Ter.Con8.78..  1904-6. FA.l 

Consolidated  6s.  1920 JAD 

Conwlidated  5s,  1920 JAD 

l8t,  68.  g.,  1899,  (U.  P.  S.  Br.lJ&J 

Han.  A  C.  Mo.,  lat  78,  g.,'90.MAN 
Mo.  Pao.— Consol.  68,  1920. ..MAN 

Pao.  of  Mo.,  2d  78,  1891 JAJ 

l8t  ex-,,  g.  48.  19J8 FA.\ 

Car.  B..  Ist .  6.*,  g.  1893 AAO 

3d  mortgage,  7a,  1906 MAN 

Truat,  gold,  ^s,  1917 MAS 

Leroy  AC.  Val..  U  ,5s.  1926.JAJ 
MobileAO.— l8t,i,'M.  88, 1927. JA  J 

Gen  mort..  la,  r.l3S .M&3 

l8t  Extension  88,  1927 Q— J 

l8t  preferred  debentures  

St.L.A  Cairo— l8,guar.,1931.JAJ      76       79 
Morg'u's  La.ATex.,l8t,6a,1920JAJ 

Ist  mort.,  78,  1918 AAO 

MorrisA  Essex— 1st, 78, 1914  MAN 

2d  mort,  78,  1891 FAA 

Conv.  bonds,  78,  1900 JAJ 

General  mort.,  78,  1901 AAO 

Consol.  mort.,  78,  1915 JAD 

Nashua  A  Lowcll-63,  g., '93. FAA 

58,1900 FAA 

Nashv.Ch.  A  St.L.— 1st,  78,1913  JAJ 

2d  mort..  6s.  1901 JAJ 

Con.aolidaiedgoM  ss.  1928.  AAO 
NasUv.A  Decatur— lat,7s,1900.JitJ 
Natchez  Jack.  A  Col, -lat,  6s,  1912 
N.  J.  Junction,  Ist,  la,  lsi88..FA.1i 
N.J.  AN.Y.-l.-it,  88,  1910. ..MAN 
N.J. Southern— 1st,  6a,  ls99  jJAJ 
N.  O.  A  (Julf.- l8t.  68,  1928. .MA.V 
N.  O.  A  Sortheaat. -Prior  1.8s.  19 15 
N.YA  Can.-£  M.,88,g.,1901.MAN 
N.Y.C.A  Hud  Riv.— Exi'dSa.  MAN 

Mort.,  7s,  coup.,  1903 JAJ 

Debenture  5a,  1901 MAS 

Sterling  mort.,  88.  g.,  1903. ..JAJ  el2J      125 
N.Y.Chic.A3t.L,.-l8t,48,1937,AAO 
N.  Y.  Elevated.— lat.  78,  1906.JAJ 
N.  Y.  A  Greeuw'd  L.— Ist  M.  inc.  68 

2d  mortgage  income,  6s 

N.Y.AHarleni— 78,ooup.,1900.MAN 
N.Y.  Lacli.A  W.— lat. 63,  1921. JAJ 

2nd,  5s,  guar.,  1923 ...FAA 

N.Y.L.E.AW.-latM  „ex.78,'97MAS 

•  2dmort.  extended,58,19l9.MAS    119      122 

3d  M.  eitend.d,  li^s,  1923. ..MAS 

4th  M., extended,  58, 1920. .AAO 
lOi       1     5th  .M  .extoudod.  Is,  1928.JAD;  10J%  lu3is! 

103i«  I     Istcoua.  M.,7a,  g.,1920 MAS    l4l%Hi 

102      I     New2ddon8.88,  1969 JAD    103%;  101% 

97  %!l     Collateral  Tr.  6a,  1922 MAN^    


91 
63  >s 
58 
35 

iViJ 

103 

y9>« 
iio'ii 

99 


94 


91 
1021s 
95 
61 
59 


Railboad  Bonds. 


«r.  Y.  Lake  Erie  4  West.— (Cont'd) . 

Fund.  58,  1909 JAD 

l8t  con  j.  fundooup.,7s,1920  MAS 

Raorganlzat'n  1st  lien,  68,  1908 

Gold  income  bonds,  6s,  1977.... 

Long  Dock  mort., 7s,  1893.. JAD 

do       oon.  g.,  68,  1935  ..A&O 

N.Y.  A  L.  Broh—  ist.  58,  193 1  .JAD 

N.Y.  A  NortU.-lst  g..5s,192r.  AAO 

2d  gold  Is,  1927 

N.  Y.N.  H.  &H.lstr.4s,1903.J&D 
N.Y.Ont.AW,— l«t.g„88,1914M&3 
N,  Y.  A  N.  Eng,— Ist,  78, 1905. JAJ 

latM.,  88,1905 JAJ 

2d  m.,68,  1902 FAA 

lid  6a  (scaled  to  38) F&A 

N.Y.Pa.*0.— l8t,  lno.,aoo.7s.l905 
do        prior  liea,lno.ao.,68,189A 

Equip.  Trust.,  58,1908 M&N 

2d  mort.  Inc.,  58,  1910 

3d  mort,  inc.,  58, 1915. 

Leased  L.  rental  trust,  per  deb.  4s 


Bid. 


8} 
136 
108 

i'ix 

120 
110 


52 

1105« 

113i« 
I28i« 
118% 
10»>s 
101  >« 

e  30 

ellO 

e  94 
4>« 

t     2 
88 


West.  ext.  oertifs,  8s,  1876.. J&J  e  70 


e  70 
110% 
50 


^•k. 


90H 
140 


US 


101 14 

8mi 

1191s 
120 
118 
109 
112 
93 

"b6''4 

109 

100  Is 

101 

105 

1^3 

101 

118 

128 

113 

128 

125 

105 


109 

1H1« 

119 

120 


104 

100 


80       85 


do  do      7s,  guar.  Erie 

N.Y.  Phil.  &  Nor.-l8t,  1923  ..JAJ 
Income  6s,  1933 AAO 

N.Y.Susq,  A  W.-Dob.  6s,  '97. FAA 

1st  refund.,  5s,  1937 lAJ 

2d  mort.,  liss.  1937 FAA 

Midl'd  of  N.  J.-l8t,6s.l910.AAO 

Norf.  A  West.- Geu.,  6s,  1931. MAN 

New  River  l8t  63,  1932 AAO 

Impr.  A  Exten.,  6s.  1934. ...F&A 

Ad.|U8tment  78,  1924 CJ.- M. 

Eiiuipment,  58,  19J8 JAD 

Conv.  dob.,  88,  1894. JAJ 

Clinch  V.  D.,  Ist  eq.58,1957.MAS 

Norf'k  A  Peter8b.,'2d,88,  '93.JA.J 

80.  Side,  Va..  ext.  5-6-88,'90-1900 

do       2d  M.,ext.5-«8,'90-1900 

do       3d  M..  6s,  '96-1900.JAJ 

Va.A  Tenn..  4th  M.,8s,  1900.JAJ 

do         extended  58,1900.JAJ 

North  Peun,— lat,78, 1896.. ..MAN 

Gen.  mort.,  78, 1903 JA.I 

Dcbenturo63,  1905 M.kS 

Northeast.,8.C.— 1st  M.,8a,'99,M.ifeH 

2d  mort..  88.  1899 M.ts 

Conaol.  gold.08,  1933 JAJ 

Northern,  Cal.—l8t.  68,  1907. .JAJ 

Northern  Cent.— liss,  1925. -AAO 

2d  mort.,  6s,  1900 AAO 

Con.  mort., 68,  g.,  coup.,  1900.  JAJ 
Mort.  bds.,  5s,  1926,  serlesA  JiU 
do  series  B 

Cons.  M.  68.,  1901 JAJ 

Con.  mort.  8tg.  68,  g,, 1904... JA.I 
Union  R  it.— 1st,  8s.  end.  Cant., 'Oo, 

North.Pac.-Gen.lst.  68.  l921.JAj; 
Gen.  laud  gr., 2d,  68,  1933,. .A&O 
Gen.  Ian  1  gr.,  3d,  6a.  1937. ..JAD 
Dividend  scrip  ext.  88,  IB07.JAJ 
Pen  D'Oreille  Div., 68, 19 19.. MAS 

Mo.  Dlv.  6s.  1919 MA.** 

James  Riv.Val.—let,g,.88.'36JAJ 
Spokane  A  Pal., 1st  6s,  1936..MAN 
St.P.ANor.Pac.  gen.8s,1923.FAA 
IIelenaARedMt.l8t,6i.l937MAS 
Dul.  A  Man..  Ist.  6a,  1936. ..J&Ji  Ill's 

Dak.  Ext.,l8t,8,f.68,l937.JADl   

No.Pac.A  Mim.,  l9t,8s,  1938. MAS    107 

CoeurdAL.lst.g  ,  8s,  1916..MAS    10.1 

do  Gen.  1st  g.,  68,  1)38.  .AAO     107 

Cent.VVash'n,  Ist  g.6a.l93^.'vlAS  ,   186 

99%  North. Pac. Ter. Co.  -l8t,68.'33.JA.I,    I0a>s 

101    I  Norw'U&Wor,— lstM..6s.'97..MvS  ;il8 

Ogd'UBb'gAL.Ch.- Ist  M.68,'97,JAJ  5  100 1« 

Slnkinjs  fund,  88, 1890 MASiJ  lOOis 

Consol,  ,63, 1920 AAOi  101 

Income,  fis,  1920 21 

Ohi.i  I.  A  W.— lat  pfd. 58,1938. Q  J    101 

l8t  58,  1938 Q-J      75 

2d  5b,  1938 Q-J 

lat  ace.  int.  cert 

2d  aco.  int.  cert 

Ind  Bl. AW.— Ist,  pf., 7s,  1900.. 
Consol.  inc.  Trust  rec 

Ohio  A  Miss,- Con8.,s.fd.7s,'98  JAJ 

Cons,  mort.,  78,   1893 J&J 

2d  mort.,  78,  1911 AAO 

l8tgen,58,  1932 JAD 

Ist.Springf.  Div,,  78,  1905    MAS 

Ohio  River  RR.— Ist.  58,  1936.JAD 
Gen.  gold,  58,  1937 AAO 

Ohio  Southern— l8t  6s,  1921 . .  -JAD 
2d  income,  68, 1921 

Old  Colony— 68, 1897 FAA 

68,  1895 JAD  V..- 

7s,  1891 MA.S  5114 

lisa,  1901 AA0  51U81S 

4is3,  1397 J.tD|5l05 

48,  1938 JAl  5101 

l8t.78,1890JAJ  § 
B.C.  F.  AN.  B.,  53,  1910..JAJi5ll3 


5S>* 

i'l4% 

129 

110 

110 

105 

31 
113 

96 
5>t 
S 

91 

76 

75 
111*« 

52 

l6i\ 

83 
122 
I20>s 
118 


111 
105 


99%, 


57 


log 

108 

116% 

116 

105>» 

103 


107 

iV9% 


1271a 

ioe" 
i'ii" 

145 
108 
110 
131 


43 
60 
30 

"17' 
117 
117 
125 

96  la 
Ill's 
100 

87 
111 

56  >s 


5115: 
5112 


Bost.C.'A  Fltchb.,l8t.78,1890JAJ  51  )Ois 
B.C.  F.  AN.  B.,  53,  1910..JAJi}ll3 
N.  Bedford  RR,,  78,  1891  ..JAJ  5112 


Omaha  A  St.  L.— lat,  43,  19:i7..JAJ 
Orange  Bolt-l8t.M.,5s,  1907.. J Aj! 


97 
HI 


124 


106 


112 

i20>i 
122 

no's 

110''8 
111 

iifi* 


108>a 

120 

103 

ioJTj 

107% 
i07i« 


117 
101 
101 
1041s 

27 


46 

65 

3S 

123 

21 

118 

118 


97 


7714 


Oreg.ACal.- I8t58, 1927 JAJ  elOi^ 

OregonATranacout.— 63,l922.MAyi  105 14 
Oaw.ARome—lBt M.,78, 1915. MAN  512413 
Ox.AClari.— '.St,  p.AI.  gu.  6S.-MAM1  105 

1st  interest  guii-.,  8s  1937. .MsN|  102ia 
Panama— Sterl'g  M..  7s.  g.  '97.AAO  elo6 

Subsidy  bonds,  Eug.  issue,  63 el03 

Penn.KK.-Gen..M,83,cp.,1910Q— j:   

Cons,  mort.,  8s,  1905 Q— M,  IJ^i* 

Collateral  truat,  4is3, 1913. .JAD,  108 

Consol.  58,  1919 JAD,  111 

Penu.  Co.,  68,  reg.,  1907....Q.— Ji  107's 
do        lstM.,4is<.  1921.JAJ 
Penn.A  N.Y.Cau.- l8t.  73, '96. JAD 

Ist  mort,,  78,  19  J6 JADi 

A  RR.  con.  58.1938  AAO 


102 

il2% 

58 
116 
112i« 
114i« 
110 
106 
106 
101 
114 
114 

78 

ioiii 

1051s 

103 
108 
106 
129 


IIOI4 
118 

i"l5i4 


lOS 
119" 

lis" 


•Prices  nominal;  no  Ute  tran3aotiun.8.  JPoiohaaer  also  pays  accrued  iutorast.  ela  Lonlon.  UCaapjaoa.        »  In  FraaktorL 
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Pent.di  Atlaiitl' 
rco.  Dec  A  I 
3dniort(t»i^ 


KVSIlKVilll 


!• 


rh 


iBt.  (13.1921. P*A 

ittao  J4.I 

MAN 

1020.M4S 
1U21  q-F 

M*N 

l'J18  -ft-J 

(J.-J 

\,5B,192e.JAJ 

, AAO 

.    Hr.,68.g..'20.JAJ 

.  ..(1 AAO 

1-    l.r.o AAO 

I    u-lst.-i",  1997..  AAO 
;    ;m1'k— l»t,6«,  1910.J4J 

.  i:{ ...AAO 

1    7-^.l!ni.re»f.Acp.J*D 

i,,..r!..  (is.  11)11 JAl^ 

::  .  Mt  iiMirt.,6».  '97  AAO 
;  -r  6iTlP».19V2....MAN 

.i-oiiie  08 

,..Sg,  gcilil,  19.'58....F 
:iic..  5s.  gold,  1988. ...P 
uu:.  ^8,  KOKI,  1958. ...F 

inc..  couvrrilhle — 

New  Ki'ii.  luurt..  Js.  1958...  JAJ 
OottlA  1.,  Kuar.,7s.'9'^,ex-cp.MAf 
rhllK.  Wll.  A  Bait.— 6b,  1892. .AAO 


2'1,  7-  : 

<■,.:.-.■ 
Ii,:r..  . 
1 

I-    . 
E.lir.:. 
Sil  I>rif 
8<1  pr.f. 

lOS 
71>« 
108 
113 


103 


106 
10«>> 

iYs" 

loaae 

Vii' 

113 
136 

ios" 

lOlsg 

u 

SCg 


90>« 


5102 

68,1900............: ^*iiJu,2 

8..  1910.,..,.,....„.^. .JAD  i}**^ 


r 
p 
r 
p 


U7 
108 

115 

el28 

145 

1^3 


83 


107 


40 
103''e 


149 

35 

102 

116 
104 
91>s 


110 
1U3 
99>4 


107 
107 
IIII4 


Tiiist  cf  rt.t.  Is,  1922 MAN 

('s,  1»32 JAD 

1..— lst,78,1900.FAA 

iil.-lPt,Hs,  1922. AAO 

l»v.— l8tM.7s.'98.J.W 

■:s.  M.  68,g.,guar..IAJ 

I>;  J;  C.-l8t,7«,1912  Var 

2<1  mnrt.,  79.  1012 JAJ 

8<lmort..78.1912 AAO'  •--• 

PlttBb.  June,  li-tes.  1922 J&Jl  109 

Plttsli.  A  lake  E.-2d,5H.  1928....  i--- 
Pltt8b.  McK.A  Y.— l8t.6B,1932..1AJ  118 
PlttH.Paiu.AK.— l8t,t'.„»6.1916JAJ 
PIttBli.  A  West.— iBt,  48.  1917. J&.I 
Pitts.  Y.  A  A»li.-  Ut,Ss,U>27.MAN 
AMitiit'ii'a  A  PittP.-l8l  6e.  1908. 
P,  ;.'K— l8t(is.K.,1900JAJ  5II8 

P  Alls-— Ist,  68, '99.  JAJ    106 

!!.,C«,  lS9tf JAJ 

Port».(;t.l .  \C.D.— 4148.  id:i7.JAD 
Pros.  AAriz.C— letg  68,1»16.JAJ 

2dlue.  «p,  1916 JAJ 

Piov.A  Wones.— let '■8,1897.AAO  }116>s 
Ben.AS'toi:a^l8t7s,l»2]  eou.MAN    '""' 
Eieli'd  A  Allefrli— Ist.Drex.ricelpls 
2d  iBort.  (a,  1916,  tni8t  icfeipts. 
Rich.  ADiiiiv.-Cou..  68,1890.MAN 

General  mort.,  6e,  1915 JAJ 

Debemure,  68, 1927 AAO 

Con.  gold,  fs,  1936 AAO 

Bleb.  A  Petprsb.,  6e,  1915. ...MAN 
Rich.  Y'ork  H.  A  Cbes.,  Ist  8f,  1 894 

2dniort.,68.  19C0 MAN 

Bleh.  A  West  Pt.Ter.,  fis,  1897. FAA 

fol.  tniat.  Itt,  fp,  1914 MAS 

Borne  &  CatTollt.— lat,  68.  g.,  1P16 
Borne  A  Dee.— l8t.,  69, 1926. ..  J  AD 
BomeWat'nAO.— 8.F.,7a,1891.JAD 

2d  mort.,  7a,  1892 JAJ 

foiiaol..  Blended  58. 1922..  AAO 

Nor.AM.-Ut  gu..g.,5e,19i6.AAO 

K  W.AO.Ter.— lst,gu..g.,5s,19IH. 

Bntland— l8tM.,68,  1902. ...MAN 

Equipment,  2d  58,  IsOS FAA 

BtJo.AGr.IalM— l8t,gHar.68.1925. 

2d  mort..  Incomes,  5b,  1925 

Kau.  (.-.  A  Uui.  Ibt  58,  1927. .JAJ 
Bt  L.Alt.AX.H.— l8t  M.,  78,  '94.J1SJ 

Sd  mort.,  pref..  78.1894 FAA 

*d  Income,  78, 1894 MAN 

DlT.  boude,  1894 
BelleT.A8.IU.,lst,8.F.88.'96.AA<) 
Bellev.A  Car..  Ist  6s,  1923.. JAD 
ChSt.l-.A  Pad.,l8t,g.,  68,  1917.. 
Bt.  L.  Sonih.,  l8t,  4b;  1931. .mas 
do  Sri,  Income  .'8,1931  ..MAS 
Call).  ASb»w.,l!.tg.J«,li'32.MAS 
Bt.  L.  Ark.  A  Tex.  1st  68,1936.MAN 

2d  mort..  6e,  Is-Se F&A 

Bt.  L.&CI1IC.— l8teon.t8,19'.i7.JAJ 
Bt.  I*  A  Iron  Mt.— l8t,7s,'92.  FAA 

Sdnion.,78,  g.,  1897 MAK 

Ark.  Br.  1.  gr.,  M.,  7»,  g.,  '95.JAD 
(Mro  Ark.  A  T.,l8t,78,g.,'97.JAD 
CatroAFul.,lst.l.K.,7B,g.,'01.JAJ 
Gen.  con.  r'y  A  1.  g..  58.1931AAO 
Bt  L.AB.Fr.- 2dcl.A.68,lU0B.M&N 

2dM.,6s,  clasBB,  1906 MAN 

2d  H.,  1 8,  Class  C,  1906....M*N 
Kan.C.  A8w.,lst,6B,g.,1916..JAJ 

Pierre  C.  A  0. 1st,  6s F*A 

Bqolpment78. 1895 3&D 

General  mort..  68, 1931 JiJ 

General  ni(.rt.,5«.  ISiSl J*J 

iBt  trust.  K..  58,  1987 AAO 

■Ft.e.A  V.H.r,d.,lBt,68,  Ifilo.AAO 

Bt.L.K.&Su.\V.  -1st  6a.  1916MAS 

Bt.  L.  W.  At  W.,  68,  liil!)....  w,\iS 

Bt.L.Vaud.AT.U.-l8tM.,7s,'97.J*J 

2d  mort.,  7s,  1898 MAN 

2d,  7b,  guar.,  1898 MAN 

Bt  P.  A  Dulutb-lst,  58,1931. FAA 

2(1  mort.,  6h.  1917 AiO 

Bt.P.Miun.A  Man.— iBt  "8,1909  JAJ 

2d  68,  1909 .       AAO 

Dak.  Ext..  68. 1910 ."maN 

let  consoL  6».  I'.i33 ,7A-,I 

do  rednced  to  4>«8  ..JAJ 

CollBt.  fr..  g  ,  5a,  1B98 FAA 

Minn's  ll'n,  Ibt.  68, 1922  ....Ja,j 
Momaiin  Kxt.,  l8t,4B.  1937.JA-IJ 
MonlBMi  <  eut.— 1  M.  es,  liisVJA.i 


110 

74 
107  >« 


70 

lo,^ 

102  >2 

107 

109 

iie" 

103% 


124 

'\6iK 

15 

em 

66% 
51 

"ec»g 


103 

logi* 

105 
102 


118 


117 
150 

69 

36is 

104>J 

93 

125 


105 
9915 
80M 
95 


5ll2^ 

huo>4 

106 

■82' 
112 


106>4 


■p.-. 


120 

108 
101 

83 

40 

b2 

811, 

27's 


106 

108 

165% 

103 

10i58 

85 14 
118 
117»« 
117Hi 

97 


118 
103% 

98  >s 

97 


116 

106 1« 

108 

110 


116 
130 
1461s 
145>a 


100 

84i« 


120 

108 


104 
97 


112 


1121s 

lOOis 

iceij 

40 

87 


II2I4 


45 


82>4 
281* 
42 

ice's 

110 

106i« 

101 

102'£ 
86 


II814 
101 


119 


105 


117 


lt6 


1141-2 

121*6 .:....  I 

120%|121 

1181s! 

lOlH!.... 
98=6    991s 


8738    87's, 
114lsl 


M 


S»iiAnt.&A.Fass.,lst.68,1916.J&J 
do  i8t.«B.1926.J*J 

SanF  AN  P.-lst,''8,g-,1919.-.J4J 

I^SdiiBky  Mknsf. A  N.-lat,  78.1909 

iir.  FI.  A  W.-lBt,  es,  1934. .AAO 

At.  &  Gulf,  con-  7s.  "97  ...  JAJ 

80.  G».  A  Fla.-lBt,  78, 1899.M  AN 

2d  78  1899 Mi\;.\ 

ieaboa'rd  A  Roan.-es,  1916.  FAA 
5».  coup.,  1926.... -....-;„  ■  JAJ 

9eat.L.8.AE.-lst,gold,fi8,'ai.FAA 

8  -loto  Val.-lBt,78.  B.f.  Tr.  rec.JAJ 
I    2d  mort. ,  7s,  s  f.  Tr.  rec AAO 

ConBol.79,  l!'10-vV-";;oMfcv 
SUam.  Sun.  A  Lew.-lat,  os,  12  MAN 
Isham.V.A  Pott.-.-78,  eou.  1901J&J 
^henandoan  Val.    l8t.7e.  1909. J&J 

:     General  mort.,  68, 1921 AAO 

laUreve.  A  Houa.-lst.  6s,  K"-.  1914 
todus  BayA  So.-l8t,59,g.,1924JAJ 
80.  Cen.  (N.Y.)— Consol.  mort.,  5a.. 
80.  CaroUna-lBtM.,63,1920..AAO 

2d  mort.,  6B,  1931 J&J 

Income  69,  1931 -  -  -  -  -  -  -  -  -  ■ 

9o  Pfto.Cal.-l8t,68,g.,1905-12  A&O 

Ist  con.  g,  5s,  1933 -'iAO 

9o.  Pao..Arlz.-l8t,68.190910.JAJ 
80.  Pac.  N.  M.-l8t,  68,  1911  -JAJ 
8pok.FallsAN.-l8te6,g.,!939.J&J 
State  L.  A  8ul.-l8t  68, 1899. . .  J<tJ 
l8tat.  I8l.  R.Tr.— Ist  68,s.. 1913.  A&O 
2d  mort  guar.  59.  g.,  1926  .  .JAJ 
Steuben.  A  Ind.,  Ist  08,  1914. .JAJ 
Stock.  A  Cop  —Ist,  59.  1905.  ..JAJ 
9anb.Haz.AW-B.— lst,59,1928M&N 

2d  mort.,  6s,  1938 MAN 

Smb.  A  Lewi8town,  79,  ISnC.-JAJ 
8uBp.  B.  A  Erie  June— let  7s,  1900 
Syr.Btag.AN.Y.— con8Ol.78.'00AAO 
TerreH  A  Ind.— lBt,7s,lSl'3  AAO 

C.in9ol.  mnrt.,  os,  1925 J&J 

TeiTe  H.  A  Log'pt.— l8t,gH.,63  JAJ 

Ist  and  id,  66, 1913 JAJ 

T«i.  Ceut.-let,8k.M.,78,1909MAN 

lBtmort.,78, 1911 MAN 

TeiaB  A  New  Orleans— l8t,78. FAA 

Sabine  Dir.,  lat,  6e.  1912. ..MAS 

Tei.  A  P.-East.D.lst6B,1905.MA8 

Ist  gold,  68,  2t00 JAD 

2d  gold  inc.,  Ss,  2000 Mcb 

Tol.A.Ar.AN.M.- l8t.69,1924.MAN 
Tol.  A.  A.AGr.T.— l8t.68.1921.JAJ 
Tol.  A.  A.A5I.P.— lst,68,1916.MAS 
rol.  A.  A. A  Cal.— l8t,63,1917.  M&a 
Tol.  A  Ohio  Cent.— Ist,  5s,  gu.193.5 
ToI.PeoriBAW.— lst,4s,1917....JAJ 
Tol.  8t.L.AK.C.,l6t,6s,1916...JAD 
United  Co'sN.J.— Con8.,68,'94.AAO 

do         gen.  48,  1923 FAA 

Sterltng  mort.,  6s,  1894 MAS 

do  69,1901 MAS 

Cam.  A  Amb.,mort.,  68,  '89.MAJJ 
Union  Pac.-lst,  68,  g.,  1896..  JAJ 

l8t,  68,  1897 JAJ 

let,  68,  1898 JAJ 

1st,  68,  1899 J&J 

8ink.F.,88, 1893 MAS 

Om.  Bridge,  sterl.  88,  g.,  '96.AAO 

CoUateral  trust,  68,  1908 JAJ 

Collateral  trust,  5a,  1907. ...JAD 
Kans. Pac,  iBt,  68,  1895.... FAA 

do    iBt  M..  6s,  1896 JAD 

do     Den.  Ext.,  6s,lb99.MAN 

do    Ist  cons.  M.,68,1919  MAN 

Oregon  81iort-L.,  6s.  1922  ..  FAA 

U.PiLin.  ACol.,l8t.g.,58'18AAO 

Utah  Cen.— 1st  M.,  6a,  g., 1890. JAJ 

Utah  80.,  gen.,  78,  1909 JAJ 

do  Ext,let,7s,1909JAJ 
Utab  A  Nor.— Gold  5,  1926.. JAJ 
Utlca  ABl'k  K.— Mort., 78,  '91.JAJ 
Valley  of  Ohio— Con.  6b,  1921. MAS 
Ver.  &  Mass.— Guar.  58, 1903. MAN 
Vlckab.  A  Mer.- 1st,  6b,  1921. AAO 

2d,  6b.  1921 MAN 

Vicksb.  Sh.  A  Pac.  -Prior  lien,  6a. . 
Virginia  Midland— 

Istser.,  68,  1906 MAS 

2d  series,  6s,  1911 , MAS 

3d  aeries,  68, 1916 MAS 

4th  series,  3-4-58,  1921 MAS 

5th  series,  58, 1926 MAS 

Incomes,  cunml.,  68, 1927. .  JAJ 

General  5e,  1936 JLiN 

do        guar 

Wabash  St.  L.  A  rac- 
ist, ex., 78.  1890,  Tr.  reo... FAA 
Mort.,  78, 1879-1909.  rr.rec. AAO 
2d  m.  78,  ext.  1893,  Tr.  rec.MAN 

Equipment  78, 1883 MAN 

Gen.,  6s,  1920,  Tr.'reo J&D 

Chic.  Div.,  58, 1910  Tr.  rec.JAJ 

Detroit  Div. .68, 1921  Tr.  rec.JAJ 

ConB.mort..7e,1907,convert.o— F 

lat.  St.L.  div.,V6,'89.Tr  rec. FAA 

Gt.We8t.,Ill.,l8t,78,'»»,lr.r.FAA 

„     do       2d,  78,  '93,  Tr.rec.MAN 

Q'ncy  A  Tol.,  Ist,  7R,lti90,Tr.ree. 

Han.  A  Nap..  1  sf ,  78, 1 909,Tr.  rec. 

lll.A  8.1a.,l8t,  68,  1912,  Tr.  rec 

8t.l,.K.C.  AN.  (r.est.Ji R.),78.Ma's 

do    No.  Mo.,  Ist,  1895. ..J&J 

do    St.  Cha's  Bridge  6b,  1908 

Warren  (N. J. )-2d,  78, 1900   .AAO 

^Vest  Chester— Cou.  7s,  1891.  AAO 

W-  Jersey  &  At.  1st  M.,6.sl910MjiS 

West  Jersey -1st, 68, 1896..      J&J 

lat  mort.,  7s,  1S99 AAO 

':oi]801.  68,  luoy MAN 

West  Shore— Guar.  4s,  236i"  'j&J 
We»t  Va  C.&Pitt.'..-lst,6s,  1 9 1  l3CcJ  1 
wesr'n  Ala.— 2d,  88,  guar.'SO.A&O 

"       '    ■•■• ■,        ,.    ,.,     in,,       ,  e.  1 


82        851s 
83%    841^ 
10036  101 

5 

117 
109 
105 
103 


1051a 


106 


IO6I2 

i'oo" 

110 
115 
103 
107 


103 

106 
901* 
37% 

106 

llo 


102 14  IO2I2 


103 
:109 

123 
102 

111 

llS'e 
117% 
119 
117% 
ell8 
105 
95 
1091^ 
110»« 
11419 
ll63fl 
112 
10  lis 
lOJ 
113 
1111= 


5IOI 

5io7' 


el07 

123 
118 
110 


99I4 


88 


86 
861a 


IO319 

99 
101 

10 

4914 
loaifi 
127% 

9969  ItO 
1031s 


111 
125 
102  >s 


II8I4 
124 


1151a 


120 
ll2it 


1071s 


109 


911-2 

100 


2U 
5OI4 


128 '4 


lubie 
101 

1031(3 
lOJl* 
103  Is 
110 
114% 


102 


IIII4, 
1151s 


124 

107 

108 

lu8 

109 

111 

123 

120 

106  Vi 

106% 

lOula 

107 

1  17 

.nc«nou.„„.    J  Prohaaer  also  para  aoorued  interest,    e  In  London 


Weat.N.Y.APenn— l8t..'>8.1937J&J 

2d  m.,  3s  g.— .^Rsc.  1927  ..  AAO; 

■Warren  A  Frai  k.,  lBt,,7B,'9fiFAA 
W'n  No.Carolina-lat,7B,1890.MAN 

Consol.  68,  1914 JAJ 

West'nPenn.— Ist  M.,  68,  '93. .AAO 

Pitta.  Br.,  l8t  M..  6s,  '96 JcfeJ 

Registered  ns.  1923 JAD 

Gold  48.  1928 J&n 

Wheeling  A  L.  Erie— Ist,  ."is,. ..]  926 
Wilm.  Col.  AAug.,6s,  1910  ..J&O 
Wilni.  A  No.— l8t.  58,  1907-27.  JAD 
Wil.A  Woldou— S.  P..  78,  g., '96.  J  AJ 
Winona&S.W.— l8t,6!.g.,l«28.AAO 
Wiscon.  Cent.Co.— Isl  ,5s  1 9  37.  J  A  J 

lucomes,  non-cum.,  &a,  1937 

Wore.  Nash.  A  K.— 5s,  ■93-'95.  Var. 

Nash.  A  Rooh..  guar.. os, '94. AAO 
Zanos.  A  Ohio  R  — lst,6a.l910.F&A 
KAIL,ROA»  STOCKS.  Par. 
Ala.  Gt.  South.— Llm.,A.,  6s,prel.. 

liim.,  B,  com 

Ala.  N.  O.  A  Pac,  Ac,  pref 

do  do  def... 

Albany  A  Susqueh.,  Guar.,  7.  ..106 

Ashtabula  &  Pittsburg .50 

do  pref 50 

Atchison  Topeka  A  Santa  Fe..l00 
Atlanta  &  Charlotte  Air  Line  ..100 

Atlanta  A  West  Point 100 

Atlantic  A  Pacific 100 

Augusta  A  Savannah, leased-. .100 

Baltimore  A  Ohio 100 

do             1st  pref., 6.. ..100 
do  2d,  pref 100 

Parkersburg 100 

Beech  Creek 50 

do         Pref 50 

Bell's  Gap hO 

Belleville  A  80.  111.,  pref 110 

Boston  «  Alhany 100 

Boston  Con.  A  Mont.,  pref 100 

Boston  A  Lowell 100 

Boston  A  Maine 1 00 

Boston  A  N.  Y.  Air-Line,  pref..  100 

Boston  A  Providence 100 

Boston  Revere  Beach  A  Lynn.  .100 

Brooklyn  Elevated.,  new 

Bultalo  Rochester  A  Plttsb 1 00 

do       pref 100 

Burhngton  C.  Rapids  A  North..  100 

California  Pacific 

California  Southern 100 

Camden  A  Atlantic 50 

do  do         Pref 50 

Canada  Southern 100 

Canadian  Pactlic 100 

Catawissa 30 

do  1st  pref ,"^0 

do  2dpref 50 

Cedar  Falls  A  Minnesota 100 

Central  of  Georgia 100 

Central  Iowa,  all  assesm'ts  pd. .  100 

Central  Masaachusetla 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Central  of  So.  Car 50 

Charlotte  Col.  A  Aug 100 

Cheraw  A  Darlington 50 

Chesap'ke  A  Ohio.  Vot.Tr.cert.lOu 
do  do    Ist  pref.  100 

do  do    2d  pref. 100 

Cheshire,  pref 100 

Chicago*  Alton 100 

do  pref 100 

Chicago  A  Atlantic  Beneficiary 

Chicagi,  Burlington  A  North..  IOC 
Chicago  Burlington  &  Quiucy..l9(i 

Chicago  A  East.  lUlnoiB 100 

do  pref 100 

Cliieago  Milwaukee  A  St.  Paul.  100 
do  pref.,  7. loo 

Chicago  A  North  Western loo 

do  Pref.,  7..  100 

Chicago  Rock  Island  A  Pac 100 

Chic  St.  Louis  A  Pitts 100 

do  pref 100 

Chlo.  Btt  P.  Minn.  &  Om.,  com . .  100 
do  pref..  100 

Chicago  A  West  Michigan 100 

Cln.  Hamilton  A  Dayton 100 

Cincinnati  N.  O.  A  Tex.  Pac 100 

Cm.  Sandusky  A  Cleveland 50 

Cineiunati  A  SpringlieUl 

Cln.  Washington  A  Bait 100 

do  pret-.lOO 

Cleveland  Akron  A  Col 100 

Cleveland  A  Canton 

do  do  Pref 

Cleve.  Cln.  Chic.  A  St.L 100 

do  do  pref liO 

Clev.  *  Pittsburgh,  guar.,  7 5t' 

Columbus  A  Xenla.  guar.,  8 50 

Col.  Hock.  Val.  A  Tol lou 

Columbia  A  GreBnviUe,prer loi 

Col.  Springt.  A  Cin SO 

Concord 50 

Concord  A  Portsmouth, guar., 7  VXi 

Connecticut  A  Pussuiupsio jOi! 

Connecticut  River lOo 

Consol.  of  Vermont,  pref ICO 

Curreut  River li  0 

Dayton  &  Michigan,  guar.,  3%.. 50 
do  Prel.,  guar.,  8-50 

Delaware  A  Bound  Brouk 100 

Delaware  Lack.  &  Western 50 

Denv.  A  Rio  Gr 100 

do  d)  pref.  100 

Denver  A  Rio  Grande  West.  ...  100 
Denv   Tex    A-  Fr.  W  .  viit.  .-pclOO 


Bid. 

Ask. 

9614 

96I9 

33 

34 

108 

lC9ia 

102 

103 

91 

93 

lOS 

io7" 

iVo" 

118i» 

106 

116 

93ia 

55 

60 

5104 
5105 

106 

105i» 

95 

«     914 

9%. 

«     21s 

3 

e    m 

I'B 

e       H 

% 

163 

175 

» 

» 

.-,..- 

37 

371* 

90 

6 

61* 

81 

90 

120 

•  ■>■ 

10  i 

110 

3 

...... 

s  44 

75 

.. ...» 

217 

21712- 

112 

., 

162 

1621« 

302I320310 

lOl^e 

257 

259 

l,^0 

151 

35 

39 

30 

81 

25 

35 

10 



151s 

17 

g  15 

»  36 

39 

521a 

53 

61 1« 

62 

a  10 

HI* 

«  to 

60% 

s 

58 

2 

5i» 

Ills 

12 

241s 

25 

112 

113 

461s 

48 

50 

.  .  ...^ 

35 14 

36 

57 

45 

49 

24 

25 

2518 

25J«». 

661a 

68 

40  »8 

41 

100 

1001a 

123 

130 

6 

7 

491a 

50 

103% 

104 

47 

47 1« 

103 14 

103% 

7158 

71'9 

112%, 

110i« 

1103» 

142 

144 

981s 

99 

12 

IS 

341s 

37 1» 

34 

35 

97 

9812 

x29 

31 

921^ 

95I4 

58 

60 

24 

24ia 

lis 

II4 

is» 

23« 

25ft 

a  34 

6 

6% 

24 

25 

7314 

73% 

lOlis 

102 

1881s 

...... 

180 

1881a 

14% 

1514, 

12 

23 

231a 

133 

149 

145 

IcO 

111 

111% 

\L<:o 

201 

44 

45 

24 

26 

80 

163 

165 

165 

...... 

11338 

145!^ 

17M 

ISH 

4714 

48  >a 

10 

15 

21k 

22 

II  Coupon  off,    s  Price  per  share,    1  In  Frankfort,     a  In  Amsterdam. 
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GSN'SUA.L    QUOTATIO-VS    OV    STOOKS    A?rD    BONDS— Go.sTistjiSD. 

For    B«pl»imatlon»   <«e  Note^  at  HO"!  of  Wlr«t    Page  of  Qii stations. 


Railroad  Btocks. 


Bid. 


DesM.iFt.DoilK.elOO 

do  Pref.lOO 

Det.  H111S.&  S'WfBtlOO 
Det.  Lan.  dc  North. 100 

do  Pref.lOO 

DulutU  8o.su.  &Atl.. 

do  Pref.. 

E.  T.  Va.  AGa.  Rv  100 

do     do  1st  pruf.lOO 

do      do  2d  iiref.lOOJ 

East  Pennsylvania. .iO  » 

Eastern  (Mass.)  ..100 

do  Pref.lOO 

Eastern  In  N.  e...lOO 
Ellz.  I.ei.  ABIs  8-100 
ElmlraA  Wiunp't    .50 

do      Pref 50 

EvansvlUe  ife  T.  II,  50 

Fltohburi;,  Pref .  ...100 

Flint  &  Pere  .Marci.l  00 

do        pref  .10(1 

Fla.Cen.&Peu.V.T.Cer 

do   1st  pref.cum.lOO 

do2dpf.iion-enui.100 

Galv.  liar.  &  San  An.. 

GeoFKiii  Pacitlo 

Ga.P.U.  AB'kgCo.lOO 

Gr.  Kiii.ldSik  [nd 

Gr.  B.  W.  &Sr.  P...101I 

do  Pref...lOf 
Har.P.)r.Mt.J.&L..0O 
HoHS.  A  Tex.CV.nt.  IOC 
HantiuK.  &  Br  Ti)p..=S(' 

do  Pret.50 

Illinois  Central...  10( 

do  Iea3e(ll.,4p.c.l0n 

Iowa  Central 100 

do  Pref.lOO 
Jeft.  M.&Ind.,l'd.lOC 
Kanawha  A  Ohio 

do  1st  pref. 

do  2a  pref. 

Kan.C.Ft.S.&Meui.lOO 
Kan.C'.Ft.S.&  G.pt.lOO 
Kan.C.Meiii.A  Hir.li  0 
Kan.C.Cl'nA  Sp'd.lCO 
Kau.Citv  i  Ouuiha... 
Kau  t'.Wy.  &N  W  10 

Kentucky  (Jeut 1 00 

Keokuk  i  Des  M..l(;o 

do  iiret..l0(i 
Keokuk  A  Wesfn. .  100 
Kingst'nAPeuibr'keSO 

Lake  Erie  liW 100 

do       Pref.lOO 
L.8h.  AMloh.  80..100 

Lehigh  Valley 50 

Little  Miami 50 

Little  Roek.tFt. 3 

Little  Schii'k'l 50  » 

Long  Island 50 

Lou.  EFau3.it .St.  L.lOO 

do.  Pref.lOO 

LoulST.  A  Na8hv..l0(p 
LoulsT.N.A.itChle.loO 
MsUoulng  Coal  P-R.-IO 

do  Pref  .50 

Maine  Central 100 

Man.  A  Law'ce....l00 
Mauhattau,  con. ..100 
Marq.  H.  djOat..  .100 

do         Pref..  100 

Massawippi loo 

Memph.A  Charl 2,i 

Mexican  Central. .100 
Mexican  Nat.,  Tr.  r.'C. 
Mex.  Nat.  Cousir.  Co. 

Mlolilgan  Cent 100 

Midland  of  Ne  w  Jersey 
Mil.  Lake  8.  A  W.IOO 

do  pref.  100 

Milwaukee  A  No..  100 


77 


50 

7 
17 
10 
711a 
22 1» 
5  b  1.4 

100 

131 
lOd 


» 

s  65 
93 
OS's 

X  92ii 


Kni 


4 

4G 
ll(i>t 

98 

7's 
20 
70 


X  70 
xl31 


25 


35 
3 


27 

18!% 

64 

101 H 

I  .^33s 

ni't 

6 

e!>!!j 

93 

25 

35 

7014 

37 

40 

172" 
219 

96 

10 

92 
107 

22hi 

enii 

32 

90 

llOij 

40 


Ask. 

7 
22 
80 
25 
51 

8 
20 

10>4 

73 

231* 

57 
lOl 
135 
108 


96 
6J 
25 
03 

7 


29  >. 
16" 


8 

*\ 
16 
86i« 
10 


47 
117 


MlSCELLAHEOUI. 


Bid. 


175 

7 

22<s 


15>g 
175  •« 


45 
49 
3358 


44.-S, 


84l 
22 
75 

2 


72 

133 

50 

33 


45 

9 

17 


2i 

19>« 

ef* 

10438 

Si's 

173 
71s 
70'* 
'Ji'it 

.  .^. . 

70% 

42 

42 
103 
121 
220 

97 

15 

95 
110 


Ul>s 


f  orw.  A  Woroester.  1 00 
•)«d.  A  L.  Ch'imp.loO 
Ohio  Ind.  &WBst..lOO 
Ohio  A  Miss 100 

do  Pref.lOO 

)lilo  Soutbern 100 

31d  Colony 100 

Ojiaha&St.  L 100 

do  pref.  100 

■>regon  Short  Line  loo 
Or.  8.  L.  A  Utah  N.lOOi 
Jregon  Trans-t.V.atlOO 
Pennsylvania  UR.  .50|»  SS"* 
Peiwaoola  A  Atlautln..        4 
Peoria  Dec.  A  EV..100      21i2 

Petersburg 100      58 

oiilla.  A  Erie 50*  27 

Phil.  Germ.  ANor..50;» 
Pnlla.  A  Read.  oort..''iO| 
Piiila.  ATfunt'm..tO0» 
Puila.  WIlin.A  Bait. 50 
'Itts.  Cln.  A  St.  L..50 
Pitts.  A  ConneU'e..50 
Pltt«.Ft.W.AC..euar.7 
Pitts.  McK.  A  You. .50 
Pitts.  A  Western.... 50 

do  Pref.. ."JO 

Pllts.Young8.AAsh.50 
Port.Saco  APorts.lsd  C 
Port  Royal  A  Augusta 
Porte.  Gt.F.A  Cou.lOo 
Kens.  A  Saratoga . .  100 
R'oh.A  AUeg.,  cert.. 
Rich.  F.  A  P., com. 100 
Riohmond  AP'b'g.lOO 
Kloli.  A  West  PointlOC 

do  Pref....lOt 
Richmond  York  R.AC. 
RimeW.  AOgd...lOC 

Rjtland lOf 

do  Pref.,7..10< 
St.  Jos.AGM  Isl'd.loi 
S;.Loul8Alt.AT.H.10i 

do  Pref. 10' 

at.  L.  Ark.A  TexaslOi 
St.  Louis  A  Chicago. . 

do.        pref 

St.  L.  Van.  A  f.  H.... 
So.  Louis  ASauFr.lOi 

do     Pref 10' 

do  IstpreMOi 
St.  Paal  ADuluth.lOi 

do  Pref.lO' 

St.F.Miim.  AMan.lOO 

Soloto  Valley 50 

Saab'd  A  Roauokel0( 
S)nth  Carolina...  100 
SimtUeru  Pao.  C0..100 
3'west.,Oa.,g"d,7.10( 
JuiuTuit  Braach.Pa.SO 
duubury  A  Lewist..50 
rerre  H.  A  Inrl'nap.50 
rexas  A  Pacitlo  ...100 
Tex.Pac.Liiud  Tr't  100 
fol.  Ann  .\.rbor  A  N.M 
rol.  A  Ohio  Cenfl.lOO 
do  Pref.lOO! 
Tol.  Peor.  A  Western. 
Tol.St.L.AK.City.lOO 

do  pref..  100 


Ask. 


HlSOELLANKODS. 


- 


158 

»  57111 

25 

3^12 

«  31 

125 

5 

8i 

183 

211s     23 
115       120 
105     .107 
23:1b 
8OI3 
90 
93 
4 
40 


43 
105 
41s 


15 


Mine  Hill  AS.H.....50'»  ''I'k 
Mlnneap.  A  St.  L..100       4i« 
do       Pref...  100        9 

Ml.ssws.  A  Tenii 92 

MlasolKan.ATex.lo6      l^'% 
MlssDurl  Paclflo.  .100      72 

Mobile  AOhio 100      13% 

Morgan's  La.&  lux.  100    

Morris  A  E'x,  gu.,7  50    

Washv.Chat.ASl.  L.25i     97 

Naahua  A  Lowell.  .100'  190 

N'squeliouinf!  VallyoO  «  54 

Sew  Jersey  A  N.Y.ltiO 

do        Pref...  100 

N.  News  A  Mi38.Val.Co 

N.V.Cent.A  fl.Rlv.lOO 

N.Y.Ch.&8t.L.newl<'0 

do  let  pref.  100 

do  2d  pref.  100 

N.  Y.  A  Harlem 50 

N,Y.Lack.AWo.st...lOO 
H.Y.L.ErieA  Weai.100      281* 

do        Pref.lOO     08 
K.Y.AN.EugUiua.lOO      51 
do        Pri^f.looi  120  la 


1 

10 

19 
107 

161s 

67 

35 
216 


N.Y.N  H.AHanf.lco 
N.  Y.  A  Nortl)oiu,pref . 
V.Y.  Out.  A  iV!i8t..lOO 
N.  Y.  Phil.  A  Norf.lOO 
N.  Y.  Prov.  .fc  Boston. 
K.Y.dusq.A  WesfulOO 
„  do        Pref.lOO 

N.  Y.  Weal  Shore  A  B. . 
Norf.AWest,,  com. ion 
do  prof.  100 

HO.  Pennsylvania.. 50 
Northern  Central... 50 

Kortheiateru 5j 

North'n  N.  Haiup.lOO 
Horth'n  Pac,  com .  100 

do  Pref.lOO 

*  Price  ULiuiual;  no  Inta  cransaouonr. 


^00 

"ii'^ 

12 

"H'vi 

33 
2 

15!^ 

.•.4 

S6is 
I  ''••i 

43 
150 

29% 

67',: 


33 
1131s 
55 
71% 
6 
10 


III4 
72>« 
U 


a.  N.J.  BR  AC.  Co.lOO  »-30 


duiou  Paoitto 100 

atahCoutial 100 

iJtica  ABlackRiv.lOO 
Vt.A  Ma.-ts.,l'se(l.U.100 
Virginia  Midland ..  100 
VabasliH  t.  L.  APao.  100 
do  Pref.lOO 

WarT'n(N.J.),l's'd,7.S0 
»V.  End  pref.  (Bjs.)  50 

ATest  Jersey 50 

vVesD  Jersey  A  Atl. .  .5' 

Vestern  Maryland. 50 

West.  N.Y.A  Penn.lOi 

Wheel. A  L.E.pref.  100 

mi.  Columbia  A  A.lOl 

iVllm.  A  Weldon,  7.10( 

Wsoonsin  Cenf .  ColOCi 

!j  (10        Pref.lOO 

IWor.Nash.A  Rooli.lO> 

;;    CANAL   BONDS. 

iiCiie3.ADel.-l3t,''>8,'U' 

Del.  Ail.— 78,  •91.JAJ 

litoxt.,  1891. .MAN 

Coun.  78.  1894. AAO 

lat  Pa.D.op.,78,MAS 

LeUlgn  Nav.-  4iss,'14 

RR.  63,  reg..'97,Q-F 

Couv  6s,g.rg.'9  t:MA.S 

6s,g.,cp.Arg..'97J&D 

Cous.M.,1911  78JAD 

Gro'n.Tr.7s,'92.F.S;A 

LeU.C.AN.,4ias,l!!Z4 

Penn.— 6s,  coup.,  1910 

CANAL  STOCKS, 

Chesapeake  A  Del. .50 

Del.  A  fludsou 100 

Lohlgh  Navigation. .50 

Stoma,  guar.  ,4 100 

do  pf.,guar.l0..100 
THSC'LL.VNEOUS 

KONDS. 

Amer.  BbU  Tel.  7s,'98. 

Am.Wat'rW.Co..l3t.6< 

lHt,uun.5s.l9J7.JAJ 

Uinnin?.  EcjUii'.  Co.t!.< 

Bost.  Un.Uai.Tr.  o.5s 

Cahaba  Coal,  t8t,78,'07 

Yd    I  Chlc.G.L.AC.l8t,53,'37 

80       Col.CoalAlron— Ist.Oa 

51     1    '.AH.  C.AIr.,6f  19.7 

29%j  Cou. Gas.. Bait. .con.os. 

67  -^  i  Ei|.  (J.  A  F.  Ohio.  l3t,83 


99 
191 
511s 
5 

"22" 
IO714 

17 

OS 

36>s 
252     I 


2»ls 

«9 

51  Vf 
Izl 
255 


31 


16 '2 

51io' 


176    ;  riaokeus'k  Wat.  1st,  9s 
9        aend'aBrldge6R,l9a 
101*   Iron  Hteaniboat  Cm.  6s 
23       U«xw'UL.U.prlurl.,6s 

Income 

17      Or.  Imp.,  Ist,  6s.  1910 

1761s  Oreg.R.AN.l8t.6s,JAJ 

Oun.  5s  1925  J.AU.. 

Ocean  89.Cn.,lsig>iar. 

SO       Pea's  G.A.C.Ckic.2d.6H 

Phila.  On.  1st.  8.  f.,  68 

34        PoUghk'sleR'ge.lnt.Us. 
S21|   8t.  I..  Bridxe  A  Tun— 
5  l8t,  7e,  g,  1923-AAO 

23  TennCAl.— Tnn  D.68 
60  Blr.DlT.l8t.68, 1917 

2714   Wblteb'st  Fuel-  O.,  68 

131  Wyo.  Val.  CimI  Ist  68. 
4l''8    .niSC'LLANKOtlS 

STOCKS. 

65       Amer.  Bank  Note  Co.. 

20  Ajipinwall  Laud 10 

Boston  Land 10 

Boston  Water  Power.. 

Brookline  (.Mass.lL'dS 

27      Brunswick  Co 

40  OautonCd.  (Balt.).lOO 
31      ,Contlnenl'l  C>n.Ariup. 

125 14  iCev.  A  Cin.  Bridge,  pf. 

East  Boston  Land.  ... 

95      iFrencUman's  Bay  Ld. 
19  i     !  Henderson  Bridge  Co. 

Keeley  Mi>tor 

Manh'tt'n  B'ch  Co.lOO 

Maverick  Laud....  10 

23%!  .Maxwell  LiulGraut.. 

8li«    Mi.Des.  AE.S.Laud.5. 

S.E.Mtu.S«oiir.(Bo8t.. 

lOOis   \.  Y.  Loan  A  tuipi't. .. 

4  "4   Nicaragua  Cau  Cun  Co. 

41  :  Oregon  Imvu'ovemeut. 
do       pref 100 

Oregon  Ry..feN.Co.lO0 

Paoldc  Mail  88.  Co.lOO 

Phllailel.  Co.  Nat.  Gas. 

Pipe  Liae  Certilleates. 

Pallm'n  Palace  CaRlOO 

San  Diego  Land.. 

St.Louis  B'dge,  1st  pref 

2(1  pref.  CBrtitlcatGS. 

StLouis  Tunnel  RB.. 

St.  Louis  Translor  Co. 

33       Sonth'u  Cotton  Oil  C.>. 

102       (Juiou  Fe-rv  Co.  ..100 

^  ^       Union  Sfk  Yds.  ATr.Co 

IjO       Wagner  Palace  Car  Co. 

31s    West  Eu,l  Land  (|{i)9t.'; 

33       COAL  &    .niNlNU 

132  STOCKS,   N.Y. 
6'a  American  Coal  Co.. 25 

Camoron  IionACoaldO 
100       ColoradoCoal  A  I.IOO 

21  Icol.  Atlock.lOO.CAI 
'O's  Cousol.Coalof  Md.lOO 
31  S)  Homcitake  Mlu'g.lOi) 
3  J  Lehi«h  A  Wilkesb.Coal 
''6  .Vlarsbail  Ci)as.  Coal.. 
Ills  Maryland  Uoal....lOO 

15      Mino.  Iron  Co 100 

:i4      New  Central  Coal .  100 

231  N.Y.A  Perry  C.  A  L 100 
6218  Ontario  all.  .Min'g.lOO 

'Pennsylvania  Coal-50 

;(laioksilver  Min'g.lOO 

133  do  prof.  100 
37  Teau. Coal  AlronCo  lot) 
171s  '  do  pref.  100 
3278  :Whlte!>r'9t  F  telUo.  100 

BXI>itESSST'CK!i 

83is    A.dams 100 

65     [Amorican 100 

431s  I  United  States 100 

12  Wells.  Fargo  A  Co.lOO 
lOig  THl-ST  STOCKS. 
7014  lAiuer.Cotton  Oil 

109    I Am  jrican  Cattle 

115      !  Chicago  Gas 

23''e    24'8    " 

5913    OJ 
1-20    ;122 


46 

115 

6 

4 
i  25 

5      ..  .. 

27     I    23 

58I4'   5il 

109     IIU 

3  ''t    31 

SI 

101 

1 


1-i 
32iii 
12J 
6I4 

'96 
2J34 
IO'b 
31 
30 
55 
13 14 
10 
31 


61^8 

30 
125 
131 

32 

17 

3256 

( 

s  43 

16" 


Bid. 


Ask. 


MlHOELLANEODS. 


110 
75 

m^ 

■  271s 
103 
1121s! 
1041s 
102 
100 
101 
9II3 

(;138 

94 

94 

104 


40 

S\ 
6I4 
6 

41s 
23H 


17.5 
31. 

9-s 


6 
6 

2% 
15 

'W 

50 

50 

53I9 

931s 

97 

36 

71 

97 
178 

271s 
«113 
c55 
el07 

70 

73 


Bruah  (llumlnat'K  100 

1 1  Consolidated 100 

rf'»      iDaft  Eiec.  Llnht  .100 
881s' i  Daft  Eleo.  Power.  100 

23iSi|Edl80n lOfi 

I  Edison  niumlnat..lOO 

Jnlloil  Electric  (jo..... 

loo's'      I).>     Trvtiou  Co  ... 

101  Mr   ■  '       :•■.    tricOolOO 

102  ■'  r.  L.  4P. 
102\|  .,Mot.lOO 

92's;iTiioiu.  1(.  i-.ioo.Co. ..2^ 

do  pref..  25 

Thom.-H.  Intern  At.  100 

do         pref..  100 

rhora.-Hou8.8erT'colO 

WedifigCo 100 

U.  S.  Electrics  Co  ..100 
U.  S.  Illuiuluat.Co.lOO 
Westlnghoiisd  El.  L.  jo 


142 
96 
94 


42 
9 

61s 
6I4 


TBU.ST  CO'S 

Am.  I.K)Bn  A  Trust.  100 
Atlantic 100 


4:1,  jBrooklyn  I'ra8t...l00 


24  J4 
50 

210" 
4 
6 


8     ,' 
9 

238 
17 
1-821-j 
90    1 


111 
124 
26^8 


25 
261s 
1519 
20 
9 
23 

"12' 

70 

7 

"3'i 

300 

6 

36 

3iH 

98 


81     I   83 
104^4  105 

il6%  117" 
143     1 150 

109  >s' 

113 
103's 
113 
129 


loo's 
70 


147 

t  52'8 


130's 

tu3 


Distillers'  A  Cattle  F. 

Liaseoil  Oil 

Nation  U  Lead 

Standard  Oil 

Sugar  Relliieriis'  Co 
XKLUGILiPH. 

Am-iicau  Di-itrict 

Amorlcau  Tel.  A  Cable 

.Vtlautlc  A  PaoiUo  

Cent.  A  So.  Am.  Cable 
ICommerclalTel.  Co — 

iFraukliu  100 

IGold  A  Stock 100 

J.Mexican 100 

.Mutual  Union  68 

iN'west..  7s.  190*  .JAJ 

Pdclrtj  A  Atlantic 

j  Postal  T.  Cable,  new. 

Soutli'u  A  Atlantic. 25 

I  Western  Union....  100 

73,  1900.  .M.  AN... 

Co'lat.  trust,  5s 

TELEPHONE. 

Amencau  Bc-ll 100 

Americ  I.U  .Si)ealiiug. . 

Erie 

Hudsju  River 

.Muxicau 

N.  Y.  A  New  Jersey.. 

New  England 

Truiiical 10 

ELEOTUIO 
LlOtI  T,  &<■. 
....'i-Augl)  .Vm.i;.i>..Mrg.lO 

lOO's  10  i^  iBnish,  Bait 100 

100    110215  !  Brush  Ivleo.  Light. ..50 


511313 


6104 
941s 

95^ 

93?» 
93 '-3 


72 


1471s 
53>8 


113^1 

idiii 

L04>4 

95 14 


100 


55 
56 

96    j 

98 

36I4 

73 

97I4 
1311s 

28 
117 

53 
112 

75 

74 


120 

127 

27 


29 
2715 
13 
27 

30" 

'15  " 

"s'li 

35"' 
325 
7 

39 

40 
10  J 


Central 166 

Fanners'  Loan  A  Tr.25 

Franklin 100 

Holland 100 

Kuickerborker 100 

Long  [xiaud 100 

.Manhattan 3D    118 

Mercantile 100   243 

Metropolitan.  ..  ..lOO   22J 

.Vassal! 100    15J 

.V.  Y.  Guar.  A  Ina..lOO| 
N.Y.  Life  A  Trust.  100 
N.Y.Sc'cuiity  ATr.lOO 

Uni(m 100 

United  States 100 

Washington 100 

.N.Y.  Sc  Illt'KLV.ii 

HOUSE  itas. 
(See  LiH'iit  Sf:cHi'iUes  iH\ 
CiliiONICLEeac/i  ui'h.i 
except  thirdof  month.) 

U\H  S'TOC'KS. 

Bait.  (Jousol.  Gas,  !few 

Kast  Boston 2.j 

Brookli  ne,  Masa. . .  100 
Cambridge,  Masa..  100 

Chelsea,  Mass 100| 

Jamaica  Pl'n.MasslOO  xl70 
Lawrence,  Mass. ..100  xl41 

Lowell 1001  211 

Lynn,  .Mass.,  G.  L..100    160 
.vial(l.AM«lro3e...lO0l  12> 


600 
130 
575 
700 
170 


41^ 

40 
105 
130 
115 


125 


210 


185 

aao" 


165 


63% 
190 


725 
185 


45 

41 

108 

1185 
120 
173 
14S 
218 
165 
125%i 


143 

116 

391s 
133 

53I4 

16 

53 

1714 

50 

23  >8 
170  >« 
107  i% 


88 
id  5' 

"25" 

98 
232 
lOii* 


112 

114 

107 

103«9 

65 

70 

125 

128 

90 

110 

^ 

74 

76 

118 

123 

152 

118  ifl 
91     I 
113 

531a' 
17 


8sis 


53 
33 

82 

85is 
116>s 
102  Is 

230 

43 
TOO. 


331s 
52  1 
750.. 


52  >s 
20c. 


53 

250. 


60 


65 

80 


•02 

•85 

130 

'"•2" 
•05 
•15 

3-60 
•70 
•01 
•04 
•15 

310 

"•01 


371a 
125 
103 

83 

98% 


90 

SO'^a 
45 


Newton  A  Wat'n  ..100    16  m  165 

3alem,Ma8s 100 

Brooklyn,  L.  1 25 

Citizens'.  Brooklyn. '20 

Fulton  Municipal.  100 

.Metropol.,  B'klyn.lOO 

!*as.sau,  Brooklyn  ..25 

People's,  Brooklyn.  10 

Williamsb'g,  B'klynSO    ^^^    ,». 

Ch3rleafn,S.C.,Ga3.25      2Hsl.. 

Chicago  Gas  Trust....       59     [   59i« 

Cincinnati  G.  A  Coke  .1  203  is  209 

Hartford,  Ct.,  G.  L.. 25      26    !....„ 
'Jersey  C.AHobok'n 20    170 

People's,  Jersey  C 60      .. 

I  Louisville  G.  L 123     130 

Memiilus  Gas 42ig;   50 

Central  of  N.  Y 50      05 

Cuusolldateil.  N.Y.lOo      87 

Equitable,  N.  Y...IOO1  122 

.Mutual  of  N.  Y... .100    lo2 

Standard  Gas,  pref 83 

N.  Orleans G.  L.  ..100!     98 

Pittsburg  Gas  Co. ..50  a 

Portland,  .Mo.,  G.  L.50      80 

.San  Francisco  Gas  ....      59is 

Wash'lou  CitvG.  L.20      41 

lYUNING  STOCKSJ 
SOifi   (\.  Y.  A  SAN.  FRAN.) 

47'si  Adams  Cons 

54     I  .\mador 

23%  American  Flag 

I7114  .Alice 

103    {  Alta  Montana 100 

Astoria 

I, Barcelona 

Bassick 

Belle  Isle 10. 

I  Bojt  A  Belcher 

Bodie 100 

Brecco 

Brunswick 

Bulwer 100 

lOzHi  Caledonia  B.  H....100 

Cashier 

C.istlo  Creek 

33      .Colchis 

Consol.  California.  100    7'375 

85''s   Oou.  lmperl.1l '49 

119    1  Chrysolite 5u        -30 

103       CUollar 100      l-2j 

Cou.sol.  P.ieiao....  100 

2301a'  Crowu  Point lOo 

-      -   I  DdjdWOO.l 

Denver  City  Con 

Dunkin 

ElCristo 

Eureka  Consol....  100 

Father  De  Smet ..  100 

Fre.-land 

,  Gould  A  Carry  8. .100 

I  Hale  A  Norcross.  .100 

Holyoke 

I  HoruSllver 1  2j 

i  IrouSilver '20      175 


110 
1^50 


•40 

•07 


•riO 
"Jtf 


3  00 

1-50 

•07 

•90 

100 

1-40 

•25 

2-00 
2-95 


•04 
■03 


7-75 


•08 


3  25 

•06 

1-30 


TFuTOlxaser  also  pays  accrued  iqtcrc»u       c  In  Loudou. 


;  (Quotations  per  ahare. 
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GENERAL    QUOTATIONS    OF    STOCKS   AND    BONDS— Conolddkd. 

For  B«pUn«Mon«  gee  W«>te«  »*  H«»«J  of  P'"*    Page  of  ttaotaUon». 


If  nolo    8TOCM. 


■lacs-'t^™^'^''  Iron 

I^eroaae. ..•■•  \i. 

LBtdTlUe  OoDMl. ...  10 

UtUe  Chief M 

Little  PltU 

t|^.y^.>»n  o.  A  SIW.IOT 

Mooe. 

Moulton 

Serklo    lOf 

North  Belle  lale 

Ophlr IP 

Oriental  &  Miller.... 

nimimtii  Conaol 

Mod lOf 


BappahanoeJi . 
iteWmwiOoneol..    5< 

toTafe. 

t.Verada IOC 


.10< 


•UTer  Ktii«. 

Standard 

Botro  Tonnel..., 

do  Tnutoert 

imionOoiiMl lOi 

Utah 

TeUow  Jacket. 


BOSTON  niNINO. 

Allonet 2; 

Atlantic 2' 

Bolt.  A.Hoo..;Ooprer, 
BranaWk  ADumony.f 
CkUaraet  A  Heola...2.'' 

Oatalpa  Silver 1( 

Central 2S 

Pranklln 2.' 

Huron 2C 

tClnnesota 2.'' 

National 2,' 

Oaoeola 2f> 

Pewablo 25 

talnc7 2.^ 
Idge 21 

Tamarack 2.'> 


Bid. 

^-40 

1-00 

•07 


650. 

8'8 
8i>% 

1 
224 
I2o. 
10 

9\, 
'8 

3 

10>« 

a 

51 

\ 

102>4 


lis 
lie's 

2035 

135 

756 

102!^ 

115 


60 

1-28 

•10 

00 


■"•SO 

•M 

81.' 

■40 

•30 

•90 

V75 

•04 

.... 

400 

4^50 

l^SO 

1-70 

•Oi 

•05 

•85 

■4U 

i^eo 

2-35 

•70 

•»6 

1-00 

110 

•04 

06 

•55 

•60 

2^e5 

■90 

1^10 

S^OU 

700 

0 
30  >« 

3 
225 
140. 


9>» 

1 

4 

1 
11 

3 
62 

I 
102% 


120 

117 

•20i0 

136 

765 

103 

116 

100 

120  120'« 
1345  1350 
132  133 
1015  1055 
175  1176 
1150  I12OO 
108     110 


nANCPACT'lNO. 

iLm.lJiieD(P.R>v)1100 

AmOTfiS.  a.) 100 

Amoskeag  (N.H.)  lOOC 
Androacog'n  (Me.).10( 
Appleton  (Mass.) .  1000 
Atliuitio  (Maas.) . . .  lOi' 
Bamaby  ( Pall  Ri  r. ) . . . 
Barnard  Mfg.  (F.R.). 

Bates  (Me.) lOd 

Boott  Cot.  (Ma«8.)I00<; 
Border  City  .Mfg.  (F.R.i 
Boston  Co.(Ma«s.)100<> 
Boston  Belting....  10(> 
Boat.  Duck  (.Ua8s.)70(j 
Cbaoe(FallRtT.)  .100 
Ohioopee(Ma88.)  ..lOU 
Ooobeoo  (N. II.).. ..500 
OolUnsCo.  (Conn.). .10 
Continental  (Me.).  100 
Ore«'tMills(P.  R,)100 
CryaUlSiir.  B1.(F.R.). 
D»volMiUB(F.  R.)100 
Dongl'e  Axe  (Mua8)10< 
Dwlght  (Masc).  .500 
■rerett  (.Mass. ) . . .  Sew 
K.R.  Machine  Co..  100 
FUntMUla  (P.  R.)  100 
Franklin  (.Me.)....  100 
OrbeY.Mill8(F.R.)100 

Oranlte(F.K.) 1000 

BreatFallaiN.  H.)100 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

HlU(Me) 100 

Holroke  W.Power. 10c 
Jaokfon  (N.  H.)..1000 
King  Philip  (F.B.)  100 

Laconia(Me) 400 

Umoaster  M.(N.H)400 
I/rel  Lake  Hills  (F.  R.) 
Lawrence  (Mass.)  1000 

Lowell  (Maes) 690 

Lowell  Bleachery.lOO 
Lowell  Macb.Sbop.500 
LrmanM.  (Mass.). 100 
Uanobester  (N.a.)  100 

Mass.  Cotton 1000  xl040 

Heehanics'  (F.  R.)  100   lOl 


102 

104 

465 

475 

7% 

34 

8.5 

52 

5i 

45 

50 

10(5 

108 

69 

691)1 

7S0 

790 

92 

92>« 

65 

116 

il7 

!)5 

98 

116 

UH 

242  >« 

103\ 

ioi 

995 

1000 

84 
2(i0 
s>90 
107 
600 
S9S 
115 
1545 
680 
140 
8721s 
z64 
I56>s 


135 

84>s 


Bark  Stooks. 


995 

109 

505 

oOO 

116    ] 

1550 

682 

UO>s 

875 

65 
157 
1050 
U3 
132 
1320 

90 
177 
101 
630 


Merchants'  (F.  R.)  100  131 
Merrlmaok(Ma88)1000  1315 
Metacomet  (F.R.)  .100  80 
Middlesex  (Mass.).  100  174 
»arragans'tt(F.R,)100i  98 
Nashua  (N.  H.),...5O0  623 
Haomkeag  (Mi»»8.)103l  I03>s  104 
■.  E.  QIass(Ma8a.)375     !-9    I  91 

Newmarket 500x360    370 

Paolflo  (Mass.)...  1000  :■  00  1305 
Peppereli(.Mc.)....50o'xl240  1260 
Pooasset  (F.  R.)...ioo 
Rich.  Bor<rn(  F.R.)  100 
Robeson  (F.  Rlv.)  1000 
BagaiuiiriMF.  lilv.)  100 
Balmoii  F:ill.'H(.V.II.|300 
Bandw.oi»»«(.M»sB.)80 
Shove  (Fail  Rlv.).  loo' 
Blade  (Fall  Riv.)..  loo| 
Stafford  (P'ail  Klv.)  100 


Btark  Mmfl(.v.ii.)iooo!l:;:<:o 


Teciini!"! 

Thn. 

Tr. 

Dm. 
Wnn:| 


h  iP.  It. I. 


ireetamoe  (F.  R.)100 
Wllllm'tio  Lln6n(Ct)25 
WIncbettcr  R..\rni8  Co 

Tork  Co.  i.Me.) 750 

BANK    STOCKS. 

linltlinore. 
Sank  of  Baltimore  100 
Bank  of  Commerce.  15 

Cltitens' 10 

Com.  &  Farmers'..  100 
Farui«r8'  B'k  of  Md.30 
farmers' .&  Meroh..40 
Parmer8'&FIanters'25 
First  Nat.ot  Bait. .100 

Franklin 60 

3erman  American — 

Soward 1 

Marine. 30 

Uechanlos' 10 

VIerohanU' 100 

!ratlonalExoh'ge.  100 

People's 20 

Second  National  ..100 
Third  National.. ..100 

anion 75 

▼estetn 20 

BOStOD. 

itlantlo 100 

Ulae ..100 

Blackstone 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Banker  HUl 100 

Central 100 

Olty 100 

Oolumblan 100 

rjommerce 100 

Commerfllal 100 

Oommonwealth ..  .100 

Oontinental 100 

e»gle 100 

aaot 100 

Bverett IOC 

exchange 100 

Paneuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National.. 100 

freeraans' 100 

Jlobe 100 

Hamilton 100 

lldeA  leather...  100 

aoward 100 

Uncoln 100 

>fanufaotiirers'..  .100 

Market 100 

vCarket(Brlghton).100 

'Massachusetts 250 

>Iaveriok 100 

'lechauios'  (So.B.jlOO 

iterchandise 100 

Herohants' lOO 

Metropolitan 100 

vtonament 100 

>It.  Vernon 100 

■Jew  England 100 

."Jorth 100 

Horth  America....  100 

OldBoston 100 

People's 100 

Redemption 100 

Bepubllo 100 

Revere 100 

aookland 100 

JeoondNat 100 

Jecurlty 100 

Shawmnt 100 

riboe  J:  Leather.. ..100 

atate 100 

3uflolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Onion 100 

ffaahin^on 100 

Webster 100 

Brooklyn. 

Srooklyu 100 

First  >lational 50 

Pulton 40 

City  National 50 

Commercial 60 

Long  Island 100 

Manufacturers' 

Mechanics' 50 

Nassau 100 

Cklcaso. 
American  Exob.  Nat.. 

Atlas  National 

Chicago  Nat 100 

Commercial  Nat ...  100 
Continental  Nat...  100 

First  National 100 

Fort  Dbarborn  Nat 
Hide  and  Leather. 100 
Merchants' Nat..  .100| 
Metropolitan  Nat.  100 
Nat.  Bk.  of  Amer..l00l 
Nat.B'kolIUinols.lOO 
Northwestern  Nat. 100 
Union  National.. ..100 
Un.Stock  Y'ds  Nat.lOO 
Cincinnati. 

Atlas  Natibnal 

Citizens'  National 

iComnierolal  Bank 

En'irtalilrt  National... 

Filth  National 

First  Natioiuil 

Fourth  Niitional 

Oc.nnan  National 

Market  Natlnual 


Bid. 
40 


1150 


140 
15 
19^ 


32 

59 

46 

125 


5 

38 

13 
133>s 
125 

19 
162 


83 
35 


1421s 
1191s 


Ask. 


66 

41 


1155 


16 

20 

135 


60 


126 
97 
130 
51* 


131s 


19% 


112 
84 
39 

143 

120 


imi'lllis 


125 

113% 

110 

197 

135 

lOOis 

129^ 

131 

971s 
1691s 
1'23^ 
106)4 
1311s 
103 
1331s 
143% 
234 
129 
1171s 
107% 

98% 
1251, 
128 
109 
117 
U6 

99  Is 


126 
114 


Bank  Stocks. 


198 
137 
101 
129 
131>s 

9^ 
170 
124 
1061s 
132 
1031s 
131 
144 
237 
131 
118 
lOS 

99 
126 
12811. 
1031s 
118 
107 
100 


Merchants'  National . . 
National  Lafayette... 

Ohio  Valley  .Vat'l 

Second  National 

Third  National 

Western  Qerman  Bank 

liOUlavlIIe. 

B'nk  of  Coinmeree 

Bank  of  KentuckylOO 
Bank  of  LouisvillelOO 
Oitizeng'  National.  100 

City  Nat 100 

i'alls  City  ToliaocolOO 
Farmers' of  Ky  ...100 
Farmers'  &  Drov..lOO 

I'^lrstNat 100 

<}erman  Ins.  Co.'s.lOO 

German 100 

German  National.  100 

Kentucky  Nat 100 

liOuis  V.  Banking  ColOO 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat 100 

Security 100 

Third  National  ....100 
Western 100 

Neiv  Orleane. 

American  Nat 

Bank  Of  Commerce.  10 
Canal  &  Banking.. lOU 

Citizens' 100 

Germania  Nat 100 

Hlbernia  Nat 100 

Louisiana  Nat..  ..  100 

Metropolitan 100 

Mutual  Nat 100 

Sew  Orleans  Nat.  .100 

People's 5O1 

State  Nat 100 

anion  Nat lOOl 

Whitney  National.  10b 


Bid.    Ask.      INSURAMCE  Stocks.      Bid.     Ask 


ITeiv  Tork. 

America 100 

American  Exoh'gelOO 
Asbury  Park  Nat.  100 

Bowery 100 

Broadway 25 

Butchers'*  Drover825 
Central  National..  100 

,  Chase  National  1..IOO 

140%  141    I  Chatham 25 

lOi    jl03i«  Chemical c.  ..100 

239is'240     iCity 100 

130    |135      Citizens  25 

881s    87      Columbia 

146     14«is  Commerce 100 

103%il09      Coaimerolal 

230    1235      Continental 100 

140    (Com  Exchange  ...100 

164    lEaat  River 25 

1421s    Eleventh  Ward 25 

120     ]  Pirat  National 100 

124^1  I  Fourth  National. .  .100 

162    I  Firth  National 100 

140    I'Fifth  Avenue 100 

170    i  Fourteenth  Street.  100 
138      Gallatin  National  ..50 

151      Garfield 100 

176      German  American.  .75 
German  Exchange.  1(X) 

130      Germania 100 

lOOii   Greenwich 25 

I33i«;  Hanover 100 


1391s 

163 

142 

118 

124 

160 

139% 

'.ODis 

137>4 

150% 

175 

200 

129% 

100 

133 

116 

1041s 

88 
II3I1 
1461s 
1251s 
105 

150 
375 
167 
375 
150 
137 
160 
250 
250 


108 
200 


125 
30O 


310 


138 
220 


89 
19'J% 
118 

'hs" 

265  la 

212 

165 

30 


'P:  loenonlin^l;  no  late  traniactloue. 


117    I  Hudson  River 100 

103    i  [iiiporter8'&'rr...lOO 

881s]  Irving 50 

114    I  Leather  Manufls..  100 

147      'Lincoln 100 

l.:«    !  .Maiiison  Square...  100 

1061a  Manhattan 50 

Market  &  Fulton..  100 

Mechanics' 25 

Mechanics' &  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exoh'e  50 

Metropolitan 100 

Metropolis 100 

-Mount  Morris 100 

Murray  Hill 50 

i  Nassau 50 

123      New  York 100 

112  N.  Y.  Nat.  Exch'gelOO 
New  York  County.  100 
Ninth  National. ...100 

North  America 70 

North  River 30 

Oriental 25 

Paciflo 50 

Park 100 

People's 25 

Phenlx 20 

Produce  Exchange  100 

Republlo 100 

Seaboard. 100 

Second  National ..  100 
Seventh  National.  100 
90      Shoe  ALeatlier....  100 
2- 15      Sixth  National. ....  1 00 

125     :st.  Nicholas lOO 

135     !3tateof  N.  Y 100 

Third  Natioaul  ...100 

270     ijTradesmen's 40 

220     [United  States  Nat.lOO 

K2isl!\Vc?3terQ  National  .100 

95    ilWestSide 100 


125 
187 
106 
124 
119 
116 
109 
117 
190 
143 
188 
144 
138 
300 
140 
148 
124 
123 
118 
195 
141 
145 


100 

918 
1531s 

24 
188 
165 
168 
137ifl 
130 
595 

77 
121 
127 
230 


145 
210 
150 


130 
188 
1«7 
125 
120 
117 
110 
118 
102 


190 
145 
139 
305 
141 
150 
126 
125 
120 
200 
145 
146 


1021s 
OH, 
160 
28I9 


139 13 
13'i 

700  ' 
80  i 


130 


191 
155 
100 
250 
295 
180 
143 
250 
300 
4000 
SCO 
165 
175 
193 
110 
128 
230 
170 
150 
2000 
1073e 
200 
1100 
160 
280 
400 
121 
250 
270 
142 
300 
142 
543 
175 
230 
220 
110 
177 
200 
200 
200 
i05 
155 
120 

ISifl 
825 
175 
175 
155 
242 
127 
423 
150 
131 
140 
210 
165 
240 
210 
142i« 
113 
173 
135 
325 
130 
155 
240 
122 
109 
122 
100 
220 

98 
200 


193U 

159 

102 


305 


148 


4300 


115 
132 


175 


169 


183 


160 
122 


247 


145 
117 


200 


llO 

128 


Pblladelplila.; 

Bank  of  No.  .-Cnier.lOOi 
Central  National  ..100 

Commercial  Nat 50 

Fannors'&Mecb.N.lOO 
Fourth  .St.  Nat'1....10O 

Giriird  National 40 

Independence  Nat  100 

Kenfiugton 50 

Keystone  .\at'l 50 

.Manuf  aot'r'rs' Nat.  100 

Mechanics'  Nat 100 

Merchants'  Nat 100 

Nat.Bk  N.Libertles.SO 

Penn  National 50 

Philadelphia  Nat . .  100 

Western 50 

St.  Louta. 
B'k  of  Commerce.  .100 

Commercial 100 

Continental  Nat. ..100 

Franklin 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchants'  Nat  ...100 

St.  Louis  National. 100 

Third  National....  100 

San  Francisco. 

Annlo-Californian 

Bank  of  California 

First  Nat.  Gold. ...100 

Pacific 

FIRE     INSVR'CE 

STOCKS. 
Hartrord,  Conn. 

Stna  Fire 100 

Conuectiout 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 50 

Netv  ITork. 

AUianoe 1000 

American 50 

Bowery 25 

Broadway 2ty 

Citizens' 20 

City 70 

Oommonwealth.  ..100 

Continental 100 

Eagle 40 

Empire  City 100 

Exciiange 30 

Farragut 50 

Pile  Association  ..100 

Firemeu's 17 

Garman-American  100 

(Jermaula 50 

Globe 50 

Greenwich 2.'^ 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Jefiferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 

Liberty 80 

■Long  Isl'd  (B'klyn). 50 
.Manuf.  &  Builders'lOO 
iNassau  (B'klyn). ...50 

INatlonal 37is 

N.  Y.  Equitable 35 

New  York  Fire.. ..100 

Niagara 50 

North  River 25 

Pacitlc 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenlx  (B'klyn)  ....50 

Rutgers' 25 

Standard 5u 

Stuyvesant 25 

United  States 26 

Westchester 10 

Williamsburg  City. .60 

itiakine:   insc 

ItA.NCii     SCRIP. 

Atlantic  Mutual..  1885 
1886 
1887 
1888 
188b 

Commerl.  Mnt.l873-82 


34919 


57 


128 
117 
1651s 


2t5 
110 


62 
162  ig 
120 


131 
124 


961* 
132 
122i«^ 


100 


465 
370  380 
115  117 
225 


02i« 


165 
90 
145 
115   120 

140  I 

1121s  114 


981s 


821s 
24218 
155 
160 


253 
116 
300 
135 
90 
180 
100 

100 

150 

110 

125 

110 

115 

85 

215 

200 

90 

96 

107 

100 

80 

315 

160 

115 

201 

30 

89 

133 

140 

103 

160 

60 

78 

70 

75 

100 

138 

97 

100 

80 

154 

75 

165 

60 

153 

80 

125 

124 

100 

90 

160 

160 

290 


85 


170 
165 


256 
120 

ii'i" 

92ifl 
190 


115 

160 

115 

130 

115 

123 

100 

2.^0 

205 

95 

Its 

115 

115 

85 

320 

170 

125 

210 

35 

95 

140 

145 

108 

170 

70 

81 

80 

85- 

110 

140 

100 

105 

90 

160 

85 

170 

65 

160 

90 

130 

130 

103 

100 

170 

170 

305 


103 

lOiHi 

101 

lOJ 

106 


1031s. 

104 

105 

106 

107 


PRICES      OF       EXCHANOB 
MEMBERSHIPS. 


N.Y.Stock 

Last  sale,  Aug 

N.Y.Consol.St'k  &  Pet. 

Last  sale,  Aug.  6.. 
N.Y.  Produce 

Last  8ale,  Aug.  2. 
N.Y.Cotton 

Last  sale,  Aug.  13. 
N.  Y.  Coffee 

Last  sale,  Aug.  1.. 
N.Y.  Metal 

Last  sale  July  30.. 
R'lEst  Exo.&Auc  R'm 

Livst  sale,  July... 
Bostou  Stock 

Last  sale,  July  .... 
Philadelphia  Stock  .. 

Last  sale,  Aug.  ... 
Chic.  Boar.lof  Trade 

Last  sale,  Aug.  1... 
Pitt6b.l'et.,3t'k  *Mol. 


19,000  bid. 

19,500 

700  bid. 

700 

1.100  ask. 

1,100 

■■695 

600  bid. 

650 

65  ask. 

53 

1,200  bid. 

1,'200 

11,000  bid. 

11,000 

2,600 

il306 

450  bid. 

§  tinotationa  per  sliare. 


I 
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New  York  City  Bank  Statement  for  the  weekending  Aug 
10, 1889,  ia  as  followB.     We  omit  two  ciphers  (00)  in  all  casei. 


Banks. 
(OOa  omitted.) 


Bulk  of  ^<sw  York... 

Manhattau  Co 

AferobantH'.... 

Meobantos' 

America 

Phenlx 

Olty 

TradOHinon's 

Ohemlcal 

MercliantH*  fCxch'nge 

Oallaciu  National 

BnrcherH'  &  Drovers'. 
ICochiiiiiCH'  A  Traders 

Breenwich 

Leather  Afanafaot'rs. 

Seventh  National 

State  of  New  York... 
Americau  Kxchange.. 

Commerce 

Broadway 

Meroantile 

Paclflo 

Bepnbllo 

Ohatham 

Peoples' 

North  America, 

Hanover. 

Irving 

Oltliens' 

Naasao 

Market  A  Falt<m. 

St.  Nicholas , 

Shoe  A  Le.tther 

Corn  KxchHUKe 

OontineDta) 

OrlentaL 

[mporters*  A  Traders' 

Park. 

North  River 

East  River 

Fourth  Nationa' 

Central  Natioual 

Second  Natioual 

Ninth  National 

Plrst  National 

Third  National 

N.  y.  Nat'l  Exchange 

Bowei^ 

New  York  Coanty 

Qerman- American 

Chaise  NatlonaL 

Fifth  Avenne 

Oerman  Exchange... 

Sermania 

nnite<l  States 

Lincoln 

Oarfleld 

Fifth  National 

Bank  of  the  Melrop. . 

West  Bide 

Seaboard 

Sixth  National 

Western  National 


Total . 


Basks. 


N.  Vork. 

July  13... 

■•     20... 

"  27... 
Aug.     3... 

•  10... 
Boston.* 

July  27... 
Aug.     3... 

••      10... 

Phila.- 
July  27... 
Al\«.     3... 

•  10... 


60,762,7  54,630,1  414,54.5,8  7i:,5a8,3  42,330,6  432.503,1 

CapUnl  A 
^urvlus.     Loans.    I  Specie.     Lr^s.    Devr^sitt.-.   ^'i^cM'^t  Clearimjt. 


* 
115,856 
115,856 
115.392 
115,392, 
115,392 

65,125 
65, 1 25, 
65, 12  J, 


2  420, 

2  419. 
8,416, 
8'413, 

8:414, 

3  158, 
:-i:io7, 
3  156, 


$ 

,889,7 

,338,4 

,781,3 

,024,6 

,545,8, 

439,7 
448,0 
387,8 


31,7,87,3  100,930,0 
31,787,3  101.695,0 
34.7c7,3  101,376,0 


S 
74.2 a. 3  43,376,1  443,949,2 
74,337,2  43,552,7  442,620,3 

72.239.2  44,175,3 
73,160,8,43,878,2 

72.388.3  42,330,6 

15,116,7    4,821, 6i  138,376,1 

9,854,71    4, 777,3i  138,246.6 

10,083.8;   4,481,3  135,264,9 


26,641,0 
28,441,0 
25,645,0 


3,933, 

3,927, 

437,301,7  3,940, 

434,491.3  3  912, 

432,503,1:3,915, 


2,539, 
2,538, 
2,535, 


101,451,0 

101,382  0 

99,H58,0 


3    89. 

ll    80 
51   77, 


,935,0 
,I3S,0 
.729.4 
,639,6 
,699,0 

654,7 
315,5 
054,8 


2,135,0    65.570,8 

2.132.0  07,1»2,2 

2.133.01  59.691,3 


•  We  omit  two  ciphere  in  all  these  Houret.    +  Including,  for  Boston  and  Phila- 
4«lDhia,  the  item  ^*  due  to  other  banks." 

Foreign  Trade  of  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  TORK. 


1889.                             ' 

1888. 

afmth. 

Dry 
Ooodt. 

Oeneral 

Merchan- 

iUe. 

Jotal. 

Dni 
Ooodt. 

General 

MerchaTl' 

dite. 

Toua. 

January  — 
February  . . 

March 

April 

May 

Juno 

July 

ToUI.... 

t 

15,981.181) 
i:<,798,«88 
1?,7««,553 
12,288,581 
6,871,012 
7,981,555 
12,052.3.0 

81.723.149 

t 

31.812,557 

80,:!59,a90 
29.514,89'* 
29,612,048 
36.970.9e» 
32.078,8J1 
38.u82.098 

228,2*-fl.972 

»        i 
47.8'i8,717 

44.138,253' 

42,310,945; 

41,900,629 

13,,S4 1 ,978 

40.040.178 

48,131,418, 

S08.013,12t; 

t 

15,530,747 
14.290,486 
10,123,'258 
11,117.3.37 
7,(«l,078 
8.539,018 
13,968,020 

78,639,119 

1 

85,357,541 
8n,4«4,I38 
31,121,301 
27,377,727 
32.6i4,a^l 
34,518,833 
27,4.'M,405 

208.908,093 

$ 

40,888,287 
41,783,832 
41,244,559 
38.195,284 
39.873.423 
41.057,852 
41,402,425 

2»7,.547.24a 

EXPORTS  FROM  NEW  YORK. 


C08TOM8  RECEIPTS. 


Month. 


Total  Merchandise. 


At  New  York. 


January 

February.... 

March 

April 

May :  28,449,285 

June j  81,281,774 

July '  28,394,127 


30,lie,144 
28,212,020 
28,859.835 
28.108,073 


1888. 


MontK 


24.055.029    January 

28,342,257  1  February 

22,863.2111  I  .March 

25.088,227  |  April 

23,917,588     May 

22,988.504  i;Jnne 


r' 


22,810,789     July 


Trtti, 


VrA  iWl  mo  ]H8.(i'?3.r,7H 


TOtHl 


14.031,760 
12,851,911 
13.423,094 
11,983,787 
11,097,653 
10,697,750 
t.3,787,330 

KT  »-,n  29", 


13.498,121 

13,ir)0.ri>i2 
11.0-, '.lllig 
11.109.8.54 
9,982,060 
10,848,848 
14.1:8.594 


%xmtsXmtViX 


S  '  IV. 


4115 


AKO 

Ulailr^ad  Intjelligjencr, 

The  Intestobs'  Supplement,  a  pamphlet  of  150  page.f^ 
lontaiTis  extended  tables  of  the  Funded  Debt  of  States  atui 
(Hties  and  of  the  Stocks  and  Bonds  of  Railroads  and  oOu9 
Oompanies,  It  is  publithed  on  the  last  Saturday  of  «Mry 
Hher  month — viz.,  January,  March,  May,  July,  Sept*m~ 
ber  and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  CaRONiCLE.  Extra  copio* 
%rc  sold  to  subscribers  of  the  Chronicle  at  60  oentt  *aeh  » 
%nd  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying' 
lixi  pages  of  the  Chronicle,  are  now  published  on  (A» 
third  Saturday  of  each  month, 

RAILROAD  EARNINGS. 


KOADS. 


Adtli.son&Penn 
Alleglieiiy  Val.. 
Auuiston  &  Atl. 
AiiniHtou  &  Ciu. 
AaUv.itHiiiirtau 
Atcli.  T.  iS  H.  I'c. 

St.L.K.C.&Col. 

Gulf.Col.AS.l'. 

Califor'ii  Cent. 

Califor'aSou.. 

Total  s.vsteiiit 
Atlanta  .t  C'liar 
Atlanta  .iiW.rt. 
Atlantic  .t  Pac 
B.&O.Eii:Lmcs 

Weatcru  Lluoi 

Total 

Bait.  A  Poioiu.'ic 

Beech  Creek 

.3uaf.Ki)ch.AiV'lll 
Biir.C.Rap..t>;i. 
Cairo  V.  vVi  Chic. 
Caiuileii  &  Atl.. 
CimadlanPacllic 
Cp  t'-r.*jYad.Val 
Coat.  Br.  V.  P.. 
Ceu.KK.&Bp.Co 
Central  of  N..r.. 
Ccutr.ilPaoinc.- 
Ceutralof  B.C.. 
Charlest'n  &  8av 
Char.Col.  ifcAUj,' 
Chat.K'mc&CoI. 
Chcraw.  &Darl. 
dChes.  &  Ohio  . . 
Chos.  O.  &  8.  W. 

Ellz.Lex.&B.S. 

Cheshire 

Ches.  ct  Ix'iiolr  . 
Chic.  &  Atlantic. 
Chic.  Burl.  &  So 
Chie.  Burl.  A  Q 

Lines  coutr'l'cl 
Chlc.&  Ea.st. III. 
Chle.Mil.  &.St.P. 
Chic.  i&N'thw'n. 
Clilc.  &0h.  Riv. 
Chic.  Pe.  &  St.  I.. 
Chle.St.P.&K.C. 
Chic.St.P.M.&O. 
Chic.  &  W.Mich. 
Ciu.  Ga.  &  Ports. 
Cin.  Jaclr.  &  Mac 
Cin.N.  O.  AT.P. 

Ala.Gt.Sonth. 

N.  Orl.  &  N.  K. 

Ala.  &  Vicksb. 

Viclcs.  Sh.  it  P. 

ErlaiiKer  Synt. 
Clu.Kich.&  Ft.W 
Cin.  Sel.  &  Mob. 
Ciu.Wab.&Mlch. 
Cin.  Wash.&  Ball 


Latest  Earningt  Reportei. 


Week  or  Mo      1889. 


May 

May 

July 

July 

July 

IthwlcI'Iy 

Ithwk  J'lv 

IthwkJ'ly 

llhwk  J'ly 

Ithwk.riy 

IthwkJ'ly 

May. 

J'line 

IstwliAug 

Juno 

June 

Juno 

June 

June 

1  »t  wk  Aui 

May 

4th  wk  J'ne 

June 

IstwkAug 

July 

Time 

June 

Juno 

June 

May 

Juno 

July 

May 

May 

July 

Juue 

June 

Juue 

•May 

IstwkAug 


Clev.Akron&Col 


Juno  . 

.Tune  .. 

June  .. 

IstwkAug 

IstwkAug 

June  .. 

July... 

-May. .. 

July... 

Juue  .. 

Istwlf  Aug 

July 

l.-it  wk  Aug 

IstwkAug 

latwk.lug 

IstwkAug 

Lstwk  Aug 

1st  wk.\ug 

Ist  wk  Aug 

l.st  wk  Aug 

June 

July. 

1st  wk  Aug 


9 

178;  183 

7,011 

8,591 

11,100 

500,5)03 

2,7 1'i 

7,5,'2il4 

25,;i21 

17,854 

C,-)7,12'J| 

98,108 

2fi,(>18l 

•10,77( 


1888. 


163,311 
7,271 

"  'b'.k'ys 

51I»,1H.-, 
2,32(i 

7ti,808 
21,.")0!l 
34,81 


Jan.  1  to  Latest  DaU' 


188U. 


8 
42,566 

852,7811 

55,<138; 

(>3,(>22 

(ir).897[ 

10,C.'>(),28(>; 

31.1<t!t 

l,8'Ji|,!l08| 

.')!•;).  108' 

l.-)2.(i3.'i 


1888. 


9 

35,g8» 

798,165 

51,»1» 


1,450,854 


8.'), 088 

23,111! 

r)(l,.")71 

l,377,3«i;l,3:!0,l(ll 


(i'.»8,013;l  l,41ii,(iiK  13,4!» 


1,0'.' 1,325 


4thwk  JMy 


July. 
IstwkAug 

July 

Ist  wk  Aug 

July 

l8t  wk  Aug 
IstwkAug 
Juue 


Cler.  &  Caiitou.. 
eCI.Cln.Ch.&.8.I, 
Clev.  &  JIariotta 
Color.  Midland.. 
Col.  &  Green V  .. 
Col.  &  Ciu.  Mid.. 
Col.  Hock. V.&r. 
Coving.A.Mac'n. 
Day.i't.W.A:  Chi. July 
Deny.  &  Rio  Gr.'2d  wk  Aug 
Deuv.S.P'k,S:Pac  Juno  .. 
''Deu.T.x.it  F.W.'lstwkAug 
Dct.Bav  C.&  Alp  -tth  wk  J'ly 
Det.l,an«'g&3S'o  IstwkAug 
Duluth  S.S.A-  Atl  1st  wk  Aug 
E.Temi.Va.iVGa.  Ithwkyiy 
Evans. iSilud'plis  1st  wk  Aug 
Evansv.  &  T.  II.  Ist  wk  Aug 

Fitchburg June 

Flint.ifcP.JIarq.  IstwkAug 
Floi'.  Cent.  &  P. .  4tli  wk  J'ly 
Ft.W. Cin.  Ji:L..;Jiuio 
Ueorgia  Pacillc  |July. 
Geo.  So.  &  t'la..  June 
Ur.  Rap.  &  lud. .  1st  wk  Aug 

Other  lines ...;  1 9t  wk  Aug 
Grand  Trunk .  . .  Wk  Aug.  3 

Chic.  A-  Gr.  Tr.  'Wk  Aug.  3 


105,i»70 

1,783,331 

~1'22,19.5 

'25.118 

38,'232 
217,71li 

13,1'Jl 

68,t;(J7 
305,00(1 

2.8,113 

53.r2i 

50(1,739 
1,190,930 
1,326,023 
5,836 
40,089 
71,530 
22,129 
4,818 
580,306 
152,3-22 
.56,391 
60,996 
4,982 
46,467 
141,801 
2,109,'20 
574,853 

57,81 

456,00(1 

2,061,054 

4,910 

28,016 

268,037 

478,734 

25,893 

5.937 

13,603 

75,421 

30,182 

14,774 

8,362 

8,381 

137,320 

8,524 

4,742 

49,200 

45,374 

20,535 

37,530 

23'2,395 

21,410 

30,970 

43,900 

6,628 

53,846 

5,912 

38,642 

138,000 

86,098 

60,885 

13,833 

19,779 

43,783' 

151,139 

7,065 

21,125 

477,076, 

40,241 

22,42 1  i 

24,534 

103,594' 

22,043 

53.487| 

3,756 

400,075; 

74.424 


,38 

1,702,189 

133,809 

07,050 

38.4o;i 

191,.5(H 

I2,l».-, 

08,027 

259,0011 

24,8S-. 

00,572 

405,761 

1.071,180 

1,331,7^1 

0,;ils 

38,888 

67,395 


4,768 
44 '2,326 
143,219 

77,207 

50,835 

.5,:!50 

4:1,203 

174.004 

1,933.931 

491,900 

(;3,0(I3 


3.353 

25,11 

186,270 

561,689 

28.003 

0,357 
10.674 
64.502 
25,684 
12.715 

6,910 

7,917 
117,728 

7,413 

7,434 
40,817 
43,278 
15,887 
30.523 
225,101 
24,448 
24.1'27 
36,897 

7.889 
63,749 

3,091 
32,374 
I56„50<) 
104,003 
3(i,3-<3i 
10,439: 
■20,2111: 
31.801 

142.779 

0,325 

24.044' 

430.004 
43,833 
21,021 
21.774 
93,840' 

3,560 


,933 

34 '2,287 

191,722 

1.013,905 

7.284, 17.'> 

2,275, ,578- 

9,559,75a 

745,431 

474.301 

1.137,334 

1,020,.533 

3'28.805 

253,01 1 

7.280.745 

176.266 

418,.502 

3,269,609 

5,756.047 

7,'200,12a 

44, -277 

300,385, 

^2,429 


007.2171 

202.783 
1,01  1.813 
7,011,533 
2,3(M),118 
9.911,0-13 

787,423 

.338,15-i, 

1,117,8:10 

1,007,331 
323,115 
274,194 
7,982,4!I4 
217,582 
329,795 
3,427,000 
6,040,400 
7,117,897 
44,518 
323,667 
485,096 
93,310 
33,908 
3,172,621 
940.814 
391,047 
296.919 
29,918 
1,227.410; 
932,295; 
1 1 ,902,777 
3,383,749 
1,178,052! 
409.377  13,541,918  12,948,(i;fL' 
2,280,974  11,110,790  11,477, 42( 
40,109  25, 

135.9-'9 
1,560.147 
2,739,091 
806,389 
33,840 
334,3.50 
2,152,121 
1 ,048.605 
571.295 
315.282 
306,106 
4,393,412 
238,796 
48,817 
287,779 
1,169,633 
404,230 
'233,013 
4,884,240 
139,287 
961,532 
384,175 
187, '206 
1,430,539 
44,988 
265,635 
4,362.781 
387,221 
1,240,370 
311,312 
0'27,328! 
1,002,2411 
3,:115,052 
160,330 
303.013! 
2,046,043 
1,418,616 
047.  UK)  I 
139,914 
7:u,461' 
121.666 
1,347.940 
121.130 
360,411  11,076,789  10,'265,0' 
58.728     1,994,700    1.866.7ia 


3:1,838 

2.871,497 

912.899 

457.111 

260,507 

33,757 

1,331,447 

795,362- 

9.975,965 

2,.559.20K 

49l.:tO'J 


117.1011 

1,130.700 

2,791.20i: 

819.930 

3  4.181 

288,379 

2,103.167 
882,375 
4x5.046 
258,566 
279,73!) 

4,010,893 

230,32'.: 

49,842 

263,408 

1,178,188 
354,785 
214,973. 

4,571.758 
154,533 
768.313 
328,767 
189,578 

1,598.004 

19,344 

•223.277 

4,542,191. 
511.357 
9H.91!» 
283,066 
330.367 
735,371 

3,112,188 
133,455 
487.'20O 

2.440.247 

1,462,885 
614.924. 
125.76a 
693,frlX 

1.31 8.680 
118,»0» 
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Uraid  Trnnk— 

r).t.i!r.lI.*M 


I. 


11  , 

li.Wii  nil.  - 
Total  nil  . 
Tnil.lhr.VW.' 


.111111' 
July. 
IniH* 


i  AlIR 
■  Aug 


1.  AnK 


T.-i' 


;  J'ly 


H  J'ly 


.liilv 

ith'wk  JUj 
1  m  wk  Aug 

.Iiilv 

\Vk.Iiily2 
■  '  ■■  li  AlIK 
k  Aug 


M.- 
Mu.  : 

M.pl.n.    ,v  .-11,.... 

Muutniia  L  uion. 
Niwh.Cli.A-.-'t.l., 
Nut.-'     •  '  ■     •  '• 
Nf«  1 
N..I    . 

New  < V  ...... 

N.  Y.  C.  &  II.  It. 
N.  Y.  I..  K.  A-  W 
N.  Y.  Pa.  .^■'"■' 

N.  y.  *  N 

N.  V.  .V:N. 

K.  Y."- 

;N.^ 

Noi  , 
X-t!: 

N.>i ; 
Not 


Inly.... 
luly.... 
.July.... 
May.... 
.liily.... 
Ill  wk  J'nc 

Innc 

May 

.Inly 

July 

.Tune 


$ 

21,589 

07,710 

180.048 

li.OOO 

..1,074.735 

...         6,000 

.1    13X,075 

..I     14«.023 

1,1WS,341 

.       23,7(H 

253.740 

20,125 

5.033 

133,410 

0,213 

2I,12H 

35,000 

■.I      77,.'S«7 

5.500 

2,034 

41,>«03 

4,4«5 

50,701 

2S,3JCi 

1 4,000 

444.117 

32,052 

29,401 

33^,100 

49,370 

40,75.-) 

28,.558 

31,0011 

37,5«fi 

1 0«,750 

29,3,20; 

7.),>!S0 

81,532 

21,500 

9,920 

119,787 

1 1 0,705 

020,134 

204,933 

01,033 

299,209 

2,410 

87,504 

21,335 

10,570 


Ohio  i^i»uilu-ni. 

Oliio  Viil.  iif  Kv 

Oniii'.  ■  '   -■   I 

Or. 

On 

Oil 

Per. 

Pc 

Pel. 

Phil 

Phi: 

Pin 

Pr 

Pi 

Pt.  l', 
Pt.l: 
Pr..- 
fK... 
Rlii 

Rlin 

Rome  *V, . 
8t.  Jo8.  .V  • 
St.I.  »   >  I 
8t.l 
St.I 
Pt.  I 
Bt.l 
P..\ 

S.  1-1 

fav.  Aiii.  .V  >i(m. 
Scioto  Vallev... 
Seal' I.  I  -  .V  K. 
81li:  I 

Soiii 
So.  i 

(.. 

I  . 

M 

>■ 

T. 

A' 

P;. 


:;  Aug 

vAug 

■  .VtiK 

....  .^ 

ii  .I'lv 

l.~i  wkAug 

.lulv 

l.stw 

k  Aug 

.lulv 

ItllW 

k  J'ly 

M:iv. 

» 

22,151 

90,415 

167,955 

9,919 

903,757 

8,480 

142,294 

1.50,687 

1,039,819 

27,087 

210,149 

24,79' 

6,078 

114,985 

6,883 

18,515 

28,240 

79,872 

5,70' 

3,418 

38,132 

5,145 

47,35' 

21,018 

11,133 

433,727 

37,390 

25,540 

294,095 

40,10.> 

36,045 


'>6,400,770|  5,451,594 

49,088'    51,038 

771,180!   708,0:i9 

814,2021   811,229 

8,409,3731  7,302,072 


20,000 

33,791 

103,921 

171,733 

70,508 

00,428 

20,-421 

9,433 

109.634 

84,333 

.^09,990 

179,282 

07,228 

262,584 

2,247 

80,960 

18,950 

9,267 


2,951,919,2.850,1:11 


109,185 
1,777,710 

800,501 

130,770 
2,598,045 

148,508 


226,070 
4.53,170 
183,321 

1  rs.ooi 

238,88« 
34,250 

1,412.931 
151,500 
312,977 

1,877,274 

155,348 

539,22;; 

10,007,021 

1,340,920 

1,489,687 


104,991 
1,505,806 

772,000 

110,024 
2,315.070 

140,277 


030,927 

3,702,000 

2,130.319 

2,407,248 

2,035,007 

607,485 

61,443 

711,107 

749.250 

3,767,435 

1,081,951 

279,930 

1,964,110 

82,850 

432,659 

87,268 

93,002 


111,019 

443,962 

179,54.") 

110,403 

198,500 

31,407 

1,149,730 

138,115 

380,048 

1,818,292 

172,338 

520,032 

9,304,070 

1,244,099 

1,341,035 


891,450 

3,502.000 

1,323.898 

2,288,413 

1,013.070 

600.070 

52,521 

725,035 

4SJ.205 

3.417,432 

1,380,140 

299,318 

l,752,f.90 

09.845 

402,036 

86,020 

88,100 


A  lull. 
Innc 
I  line 
luuo  . 

I  St  H'ii 


Aug 


,-282,194 

53.8,717 

450,079 

58,959 

41,700 

113,039 

90,112 

;. 0,074 

.551,200 


..  .  ..  iiAUR 

May 

M,iy. ... 

,Iuly 

I  at  wk  Aug! 

.lune I 

'  -'  '.iiAue 

i;  Aug 
.  -1  .» li  Auk 
l..i[wkAu;; 
!..<twk  A\lg! 

.Inly 

.Inly 

3(1  wk, luly 
3  wks  July 

July 

Jiuie 

IstwkAiig 
.Tuly.... 
Juue  ... 


2,311,004 
519,1 2S 
479,880 

50,805 

42,178 
110,180 
110,997 

51,002 
•410,553 
443,324 

28,388 

90,061 

19,130 

12,840 

32,717 
6,157 

41,263 

301,570 

541,473 

289,735 

•3931020 

14,055 

38,545!   37,291 

318,920  431,172 

1,530,732  1,731,737 

114,790;  107,730 

39,791    

28,8.)0i 

40,134! 

18,451 

17,873 

9,119 

22l,370l 

23,742' 

2,5,1.)0' 
272.930' 

28,013, 

17,'^33 

{!3,548 
110,1331 
12(1,357 


19,7:12,064  19,472, SCI 
12,190.582  12,840.011 


2,015,192 
2,599,108 

341,123 
1,039,303 

000,931 
3,059,954 

295,841 
2,713,301 


370,132  11,422,001 

28,880  ~''   "" 

84,372 

10,000 

12,619 

33,559 
4,535 

32.520 

440,190 

530,09 

227,020 

5,080,402 

14,849 


1,83; 
2,220,688 
110,425 
301,610 
277,710 
78,082 
182,298 
1,229,810^ 
2,606,9521 
1,462,375 
28,004,237  27,858,203 
408,090;   37H,421 


,002,070 

2,141,773 

319,050 

973,280 

659,037 

2.792.035 

298,700 

2,900,142 

9.418,878 

800,519 

2,100,481 

102,005 

249,021 

302,324 

68,688 

162,399 

1,014,'.;0() 

2,792,878 

1,175,773 


252,508 
1,900,735 


8o.  < 

-N  ■  ■ 

.\i 

N 

»,):. 

8U 

SUI: 
1 

Tc.\..  .. 
Tol.A.A. 
Tol.  Col. 
ToLAOlii. 
Tol.AO.tVu.Kx. 
ToLP.  A-  Wc.t.. 
Tol.  8t.  I..  A  K.C. 
Union  Paeitle... 
Total  "vsf.'ini.. 


June  . 

June  . 
. Juno  . 

Juno  . 

Jun(i  . 
1  Jnuc  . 
I  June  . 

June  . 

June  . 
'  Jiuie. . 


•y. 


038.789 
28,542 
55.694 
14,295 
43,971 
7,508 
85,000 
76,507 

284,681 
78,577 

315,307 
12,703 

132,289 

823,610 
2,841,152 


40,120 
27,070 
43,549 
]9,S.lO 
17,277 
8,821 
207,202 
23,443 
19,22^ 
201,017; 
25,844 
15,251 
57,239 
108,00« 
181,595 
82.5,208 
18,391 
48,084 
7,699 
49,718 
4,020 
71,512 
63,950 

295,2,52 
71,989 
289,523 
9,919 
104,412 
771,095 
2,9.50,019 


222,.578 
1,898,174 


079,509 
243,391 
142,103! 

1,284,952 

137,350 

161,753 

75,046 

6,350,423 
140,305 
812,545 


580,270 
210.451 
101,800 

1,127,185 

153.103 

139,934 

52,780 

5,031.889 
132,223 
iO,7I 


3,004,768  3,721,714 


June  ... 
Iniie  ... 

;..' wkAug 
•  kAug 


.  ■.  .)  k  Aug! 

July 

l»twk  Aug 

2(1  wk  Aug 

June 2.. 

June 1;!. 


189,246 

405,591 

127,2.56 

67,813 

7,070 

121,940 

91,515 

32,037 

103,350 

10,323 

20,74li 

23,835 

8,970 

17,134 

33,230 

iii-^.2:!ii 

Mll.-.'S'.I 


182, 

551, 

155, 

84, 

7, 

145, 

103 

83, 

.98, 

11, 

10 

22 

7, 

15, 

14. 

2,is;i! 
:i.2(W, 


1.257.904  1,202,041 
6.57,801!  597,007 
573,0:<e   512.440 

1.781.905  1,518,283 


3,210,019 

024,447 

4,030,473 

020,777 


100,181 
300,380 
145,658 

477,871 
6iJ0,773 

1,800,447 

489,834 

2,403,585 

64,751 

749,081 

5,507,09H 

15,709,784 

21,277,481 


368 

678 

598 

842 

.045 

,262 

,728 

,088 

,061 

,571 

,805 

,4131 

921 

240 

773 

■2C,1  12, 

002  10, 


3,081.380 
811,528 

4,015.307 
503,017 


47,004 
312,185 


458,972 
593,703 

1,854,571 

415,297 

2,437,512 

52,055 

004,248 

5,454,278 

10,002,073 

22,050,332 

888,892 
3,388,4,59 
1,130,098 

510,839 
42,543 

514,190 

705,197 

525,423 
3,460,208 

34«,054 
99,503 

666,391 


948,262 
960,303 
930,737 
484,831 
48,390 
530,290 
581,494 
402,708 
,477,078 
537,522 
137,0041 
057,230! 


510,532  490,899 
502,7011  283,205 
77S,0.s.s  13,493,580 
341,359  17,439,111 


EOADB. 


Laleil  Earningt  Reported.       Jan.  1  to  Latest  Date. 


Week  or  ito 


Utah  &  Xortli'n.  June 

Valley  of  Ohio.. 'July 

Vermont  Valley  June 

Viigiuia  Miill'd.  July 

Wabash  Eailw'y  Jimo 

aWabash '  1st  wk  Aug 

WaRh.O.A  \Vc»t.  July 

Western  of  Ala.  June  ... 
West.  N.  Y.  &  Pa.  Ist  wk  Aug 

West.  N.  Car'l'a.  July 

We.st  Jersey June 

VV.  V.Cen.A-Htts.i  July 

Wheeling^  L.E.UstwkAug 

Wll.  Col.  &.\uK.|May 

Wisconsin  Ccnt.llstwk  Aug 


1889. 


1888.     I      1889. 


1888. 


I 


174,172 
56,758 

14.S--I 
17.'). SIM) 

559, 240' 
274,410 
11,650 
31.005 
78,600 
08,200 
132,270 
72,837 
10,093 
04,120 
84,004 


180,406 
50,013 

1.5,-<90 

1.".  1,'.I2S 

5110,310 

249,149 

10,813 

29,278' 

75,7001 

48,940, 

150,636 

43.248 

14,403 

57,119 

80,790 


913,047, 
354,6371 

82,711 

1,139,970 

3,039,771 1 

7,104,224! 

62,026! 

248,.570| 

1,900,802] 

507,978 

629,109 

418,155 

511,722 

380,723' 

2,220,673' 


928,356 
326,743 

81,861 
998,209 

2,911,906 

0,727,198 

60,483 

220,808 

1,703,819 
351.010 
005,971 
338,120 
512,087 
349,533 

2.098,142 


'  Operations  ijitcrrupted  by  the  great  floods.  t  luclu'Uug  lines  in 
which  half  ownership  is  held.  I  Mexican  cnrrency.  n  Waba.^sli  R'way 
now  inclu(ied.  I>  Includes  the  Memphi..*  division  in  1889.  c  Earnings 
of  entire  system,  including  all  road  operated,  d  Richmond  &  Allegheny 
included  in  both  years.  /Includes  Fort  Worth  &  D.  C.  for  first  three 
months  in  both  years. 

The  returns  are  of  much  the  same  character  as  heretofore, 
and  for  the  first  week  of  August  there  is  a  gain  of  9'0o  per  cent 
on  74  roads. 


1»{  U)Uk  of  Aiiffiist, 


Atlantic  &  Pacific 

Buffalo  Roch.  &  PittsDiu-g. 

Oitnadlan  Pacilic 

Chicago  &  .Atlantic 

Clilo.  *  East,  minois 

Chicago  Mil.  &  St.  Paul... 

Chicago  A  West  Mich 

Cincmuati  Jack.  &  Mack. 
Cin.  N.  O.  i  T.  P.  (3  I'ds) . 
Cincinnati  Ricn.  <te  Ft.  W. 

Oin.  Wash.  &.  Bait 

Cleve.  Cin.  Ch.  k  St.  L... 

Colorado  Midland 

Ool.  A  cm.  Midland 

Ool.  H.  Val.  &  Toledo 

IJcnver  A  Rio  Gr 

Wen.  T.  &  F.  W.— No.  Div 

Middle  Division 

Soiitheni  Division 

Detroit   Landing  .fe  No 

Duluth  8.  S.  A  Atlantic - 
Kvansvllle  A  ludiauap... 

Kransvillo  AT.  H 

Flint  A  Pere  Marquette.  . 
Uraud  Rapids  A  Indiana. 

Other  lines 

•Grand  Trunk  of  Canada. 

•Chicago  A  Grand  Tr... 

•Detroit  Gr.  H.  A  Mil... 

Iowa  Central 

Kanawha  A  Ohio 

Keokuk  A  Western 

KmgHtonA  Peiubrnlro 

Lake  Eric  A  Western 

Luulsvilli*  A  !Nashville 

Louisvir.e  N  Alb.  A  Chic 
Louisville  S.  O.  &  Texas 

.Mexican  Central 

Milwaukee  I..  Sh.AWest. . 
.Milwaukee  A  !Northern. 

N.  Y.  Out.  A  West 

Norfolk  A  Western 

Northern  Pacihc 

Ohio  A  Mississippi -. 

Ohio  River 

Peoria  Deo.  A  Evans 

Pitta.  A  West.,  tot.  sj-si'm 
Kich.  A  Danv.  (8  roads). 
Rio  Grande  Western  — 
St.  Joseph  A  Gr.  Island.. 
8t.  L.  Alt.  A  T.  H.  Brchs 
3t.  Louis  Ark.  A  Texas.. 

8t.  lX)Ul8  A  San  Fran 

Seattle  L.  8.  A  East 

Ibxas  A  Paclfle 

Toledo  Ann  A.  A  Xo.  Mich. 
Toledo  A  Ohio  Central  — 
r.iledo  Peoria  A  Western . . 
Toledo  St.  h.  A  Kan.  C... 
'.Vnintiib  ;eou3ol.  system). 

Western  N.  Y'.  A  Penn 

Wheeling  A  Lake  Erie 

Wisconsin  Central 


1889. 


Total  (74  roads) . . 
Set  Increase!  (905  p.  0) 


9 
40.776 
38,252 

305.000 
40,407 
67.817 

450,000 
25,893 
13,603 

137,320 

8.524 

45,574 

2:12,395 

30,970 

6.028 

.53,846 

102  000 
12,9')0 
15,160 
32,728 
19,770 
45,78t; 
7,063 
21,123 
40,244 
53,48 
3,750 

400,1.75 

74,424 

21.588 

26,125 

5,933 

5,509 

2,934 

56,79 1 1 

338,100 
49.370! 
30,757 

108.750 
83.735 
21,500 
42,178 

110,997 

443,324 
96,061 
12,840 
14,055 
40,134 

221,379 
25.150 
28.013 
17,833 
63.548 

110,153 
7.503 

103,350 
10,323 
23.835 
17,134 
32,850 

274,410 
78.600 
16,693 
84,664 


1888. 


Increase.     Decreofe, 


S 

50,.571 

38,403 

259.000 

43,203 

03.003 

409.377 

28,003 

10.674 

117,728 

7,413 

43,275 

225,101 

24,127 

7,889 

63,749 

150,000 

6,902 

6,222 
23,258 
20,209 
34,801 

6,325 
24,014 
43,S35 
48,91,3 

3,5«( 

300,411 

58,728 

22,131 

24.792 

5.078 

5.767 

3.418 

47,357 

294.6;<5 

40.102 

35,524 

105,921 

68,52(1 

20,421 

41,760 

9l),112 

376,132 

84,372 

12,619 

14,849 

43,549 

207.202 

19,225 

25,844 

15.231 

57,239 

103,668 

4,020 
£8,061 
11,571 
22,413 
15,210 
12,815 
219.149 
75,700 
14,403 
80,790 


46,000 
3,204 


2.929 
19,592 
3,111 
2.296 
7,2r4 
6,843 


5,025,831  4,608,027 


3.000 
0,088 
8,»44 
9,470 

10,922 
740 


4, .524 

196 

39.6H4 

15.090 

"i",333 

855 


9,434 

43.405 

9,208 

1.233 

2.829 

15,2:15 

1,079 

418 

14,885 

67,192! 

ll,689i 

22l| 


14,177 
5,925 
2.16  J 
2,582 
e,309 
1,483; 
3,488 
5,289! 
4,752; 
1,422 
1,694 
20.035 
25,201 
2,900 
2,290, 
3,874 


S 

9,795 
151 


5,186 

13.377 

2,110 


1,261 
9,903 


430 


2,919 
3,591 


563 


258 

484 


794 
3,415 


471,441 
417.201 


54,237 


J.  or  week  ending  August  3. 

For  the  fourth  week  of  July  the  final  statement  shows  10"53 
per  cent  increase  on  91  roads. 


iih  weeic  of  July. 

1889. 

1888. 

Inerease. 

Decrease. 

% 

S 

9 

S 

Prev'ly  report' d  (70  roads) 

6,677,913 

5,974,355 

803,116 

99.358 

Aich'f.A8.F.AL'sed  I'g. 
St  Louis  K.  C.  A  Col ... 

500,903 

519,485 

18,582 

2,742 

2,320 

410 

Gulf  Col.  A  Santa  Fe... 

75,294 

76,808 

1,514 

C.iii'oruia  Central 

25,221 

21,509 

3,712 

Caliroruia  Southern.... 

17,854 

34,842 

16,983 

Chicago  St  P.  A  K.  C... 

93,815 

70,193 

23,022 

Cin..N.O.AT.  Poc  (5  r'ds.) 

240,285 

220,613 

19.073 

Cleveland  Akron  A  Col... 

20,535 

15,887 

4,648 

Detri.ic  Bay  <'.  A  Alpena. 

15,833 

16,4B9 

606 

EMtTenn.  Va.A  Ga 

151, 13H 

142,779 

8,360 

K»nsasC.  Ft.  8.  A  Mem.. 

133.440 

114,985 

13,455 

KttUsasC.  Clin.  ASpr-.- 

6.213 

6,883 

670 

lCitu-asG.  Mem.  A  Kir... 

24,128 

18, .'.15 

5,013 

Little  Rock  A  Memphis... 

14,600 

11,135 

3.525 

Memphis  &  Charleston. . 

37,566 

33.791 

3,775 

Ohio  Ind.  A  Western.... 

28,388 

28.880 

492 

Rio  Grande  Western 

50,150 

33,423 

16,725 

Total  (91  roads) 

8,123,079 

7,348,849 

911,610 

138,410 

Net  Increase  (10  32  p.  c). 

773,230 

AuocsT  17,  If'fO.l 
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Net  Eariiing!4  Monthly  to  Latest  Dates. 
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•1(!.74(5 

8,O0S 

176,1272 

53.017 
IPO.OtS 


Central  Puciflc O^os'i. 

Nm... 
Cln.  Jack.  &  M.iek...ftriii'.'<. 

Not... 
Flint  &  P.  M'rqactto.(iriis). 

N. t... 
Uous.  A  Tex.  Cent'l'. Gross. 

Net... 
Keoki:k  &  We»toru..<iroas. 

Not...  lUC. 5,112 
Lake  Erie  &  Wegt'n.Ovo.s*.      1S0,«70 

Net... 
Meuip.  &  Charleston. GniBA. 

N.'t... 
Julyl  to  June  30, 1  Gross. 

12  iiiontlia )  Net ... 

Mc.^oau  Ccutr.il (Jross. 

Net... 
Mil.  L.  Sb.&Wostem. Gross. 

Net.. . 
MUw.  A;  Northern Gross. 

Nnr... 
Minn,  ik  St.  Louis. ...Gross. 

N  t... 
M.  St.  P.  it  S.B.  Marie.tiro33. 

Net... 
New  BniuBwiek Gross. 

N.-t... 

July  1  to  June  30,  >  Gro.-s. 

12  muutlis )Net... 

Rio  Grande  Western. Gross. 

Net... 
St.  Louis  Jt  San  Fran. Gross. 

Net... 
Ban  A.  &.  Aran.  Pa.ss. Gross. 

N. t... 
ShenandofiU  Valient. Gross. 

Net... 
Southern  Pao.  R.P..  Co.— 

NOrtheru  Division. Gross. 

Net... 
So.  Division  (Cai.). Gross. 

Net... 
Arizona  Divls'on..Gro8«- 

Net  .. 
New  Meilco  Di7... Gross. 

Net... 
Tol.  C  1.  iCin Gros3. 

Net... 
Union  Paeiflc— 

Oregon  Short  Lino. Gross. 

Net  . 
Utah  &  Northern.. Grdss. 

Net... 
Denv.  S.  P'k  &  Pao.Gro.'s. 

Net. 


. June, , 

1889.         18S8. 

if  ^ 

l,32'i,02:i  1,3.11,781 
■178,227     511,^150 


■—Jan.  1  to  June  30.- 


40,778 

5,120 

18B.850 

71,735 
1  (.7,955 


1889. 

7,117,897 
2,237,500 

271,117 

30,911 

1,187,309 

359,8i.O 
1,183,391 


1888, 

7,200,129 

2.825,252 

232,28(i 

19,175 

1,223,391 

331,737 

0i7,439 


13,70;i  df. 10,007         190. 998  (U.lOl.l.K 


23,249 


59,.l70 

112,122 

30,208 


485,912 

206.081 

324,203 

100,402 

97,744 

20,541 

103.9J5 

21,221 

109,377 

17,525 

87,.504 

34,829 


119,779 

4^,979 

431,350 

172,975 

102,078 

43,112 

75,003 

3,712 

189,216 

71,358 

495,591 

134,482 

127,256 

So, 312 

i;7,K43 

22,337 

21, '.'24 

uioTl 


2d,5i3 

4.891 

lGfl,«?2 

50,510 
107,(i3C 

58,201 


370,752 
62,017 

299,4f.7 

147,271 
91,588 
28,985 

113,409 
29,830 
70,9.54 
6,300 
80,909 
23,790 


110,0.'l7 
29,751 
494,002 
217,454 
94,459 
30,213 
76,131 


1 50,520 

def.8,893 

1,147,749 

417,975 

010,701 

224,1  (;o 

1,817,928 

389,190 

3,110,903 

1,495.655 

1,516,910 

004,807 

541,340 

13(1,098 

591,3^0 

98,923 

634,073 

103,439 

432,059 

141,330 

899,788 

289,690 

055,845 

212,538 

2,582,010 

1,050,932 

539,320 

183,«38 

392,871 

,324  def. 07,438 
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!.30S 

72.982 

554,678 

101,008 

15.i,599 

6,3it9 

84,842 

29,028 

16,938 

5,707 


348,262 
308,2l)3 
2,960.363 
729,502 
936,737 
247,768 
481,852 
105,474 
116,918 


152,045 

5,156 

9J3,084 

291,302 

770,3-.'3 

1 55,9 1  .<- 

1,7.59,7.(2 

499.75? 

2,914, l.'l 

1,1. '9,510 

l,18O,'-30 

338,120 

495,617 

130,137 

615,421 

107,57.f 

400,932 

dct  1,1(01 

403,0.10 

108.007 

850,10-1 

27;',08S 

0'n,0:i7 

131,721 

2,520,838 

979,810 

450,242 

llMOl 

380.880 

def.73ti 

888,892 

30l,ai;5 

3,358,159 
900,075 

l,130.'i98 
270,331 
510,839 

178,1.96 
82,098 


2>"9,735     227.020    1,402,375    1,175,775 

151,411      103,813        690,307        500,579 

174,172     180,400       913,047       928,350 

71,020       92,476       300,873       319,510 

80,098     104.005        387,221        511,357 

3,519  def.7,2S9  def. 89,3,^4  der.55,3';3 

OtU'r  lines  U.P.sys. Gross.  1,958,234  1,971,237  10,010.045  10,878,092 

Net...     975,330     815,217    3,862,030    4.100,038 

Total  U.  P.  sj-s..  Gross.  2,50^.239  2,483,208  12.778,088  13,493,580 

Net...  1,201,8,80  1,004,217    4,770,031    4,907,3*5 

541,473     530,697 

187,417 

94,2.?8 
31,811 


Ore.  R'y  &  Nav.  Co .  Gross. 

Net... 
St.  Jos.  &  Gr.  Isl. ,  Gross. 

Net... 
Cen.Br.&Lsd.llnes.Gro-s. 

Net... 


194,573 
81,371 
20,632 
60,572 

8,580 


2,666,951 
580,198 
546,734 
155,507 
329,795 


2,792,878 
950,257 
499,1  16 
149,457 
41«,5i;2 


63,121 

4,286          8,580  47,914  def.llistl 

Grand  tola'. Gross.  3.240,289  3,203,962  16,541,359  17,439,lll 

Net...  1,420,571  1,237.125  5,510  526    6.085,02* 

Wabash  Railway. ...Gross.      559,240     500,340  3,039,771    2,911900 

81,801        40.931  494,055       43.',087 

470,922  2,661,741     2,572,005 

85,870  579,031        40...373 


Net... 
Wal);i.-I)  Western Gross. 

Net... 


Rnattg. 
C.  Fear&Yad.  Valley. Gross. 
.      ., .  Net... 

•April  1  to  July  31,  >  Gross. 

4  months J  Net... 

Nash.  Chatt.  &  St.  L..Gro.ss. 

Net... 

Prescott  i  Ariz.  Cent.  Gross. 

Net... 

W.  Virginia  Central. Gross. 

Net... 


447.084 
90,432 
, July.- 

1889, 

$ 
28,415 
8,958 


1888. 

$ 
24,887 
19,508 


-^  ■—Jan.  1  to  July  31  — 


Ore  eon  Impr'm't  Co.Net.. 
Die.  1  toMay  31...Net.. 


202,584 

112,330 

8,821 

5.097 

;43,248 

;2,833 

. May. . 

If89.    1883. 

$  $ 

111.014  139,501 


299,209 

118,382 

9,149 

5,820 

72,837 

24,408 


1889. 

.« 

217,582 

95,848 
115,187 

44,383 

1,964,110 

784,770 

75,046 

50,4  00 
418,155 
125,911 


1888 
$ 

170,266 

77,884 

93,335 

35,047 

l,752,'^99 

714,549 
52,780 
31,187 

338,120 

111,999 


—Jan.!  to Muy  31. 

1889.     1888. 


221,074   440,.597 
221,900   510,370 
. June .  ■—Oct.  1  toJiine'M 

1889.   1888.     1889.    1888. 

ffi  c  a-  d* 

Rich.&Danv.Proper  Gross.      335,585     289,888    3,879,022    3,.502,:84 
Exi)en6e3       27i',720     188.444    2,200,776    1,816,122 

Net...        04,839     101,444    1,678,246    1,686,602 
TnoUided  In  expenses  June,  1889,  are  expendiluies  for  pfrmanent 
oettei-uicnts  to  amount  <if  ijti0  95o  in  eicesa  of  last  year,  and  for  the 
nine  mouths  .tl09,355  In  excess  of  last  year. 

Rkh.JcDanv.SiStem. Gross.      674,888     584,502    7,465.839    0.084,131 
Exi>eiiSoa.      667.134     396,080    4,793,970    3,823.543 

Net...  7,734     188,476    2,071,863    2,800,588 

Included  in  expenses  June.  IfiSO,  are  expeuditures  for  iieimanont 
betterments  to  amount  of  »1 5 1,458  v\  excess  of  last  year,  and  for  the 
nine  months  ^'iHH.Vil  In  ex.ess  of  last  year. 

NijTE—riie  company's  tiseal  year  wlll'licreafter  end  June  30  to  cou- 
fonii  with  the  year  of  tlie  Intei-State  C.mmerce  Comiuls-ioii. 

■  I  ystem  emiiraecs  only  403  miles  of  road,  against  313  latt  year. 

i  Expenditures  lui'lude  buttermo.it  outlays. 

;  Washout  In  July,  1888. 
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.4f<lilsnii  TojX'ka  &  Santa  Fe— Call  lorn  ia  SontJifrn— 
Calirornlii  Ccnlral.— The  Atchwon  Company  Ims  Usu.- 1  iu 
circular,  No.  02,  under  tlato  of  Aujj.  5,  adilreH-eil  to  the 
Mccurity  holders  of  the  California  Southern  Railroad.  It  in 
proposed,  for  the  sake  of  economy  and  conveniitncc,  to  con- 
solidate the  several  jnoperties  in  California,  and  the  circular 
says:  "  It  should  lie  reinemljerwl  that  the  Atclii.son  <  xmpany 
was,  and  is,  the  largest  8t<x;kholder  of  the  California  Southern 
I{ailr()ad  Company,  owning  somewhat  more  than  one-lmlf  of 
the  capital  stock,  so  that  its  intero3t«  rtujuinHl  the  siLstaiuing 
of  thtit  company's  busine.w  as  far  as  practicable,  taking  into 
consideration  the  various  surrounding  conditions.  X^,  an 
instance  of  the  fair  treatment  of  the  .Southern  f  ompanv  hr 
the  Central,  the  Latter  has  been  ch."irged  with  the  (Uli  ..m".)!  of 
.«i69,t)(J()  per  annum  of  the  unused  line  between  .S;;  '\no 

and  Los  Angeles,  leased  from  the  .Southern  Pa  .,,ad 

Company,  for  which  the  California  Southern  Kailjumi  <.:<im- 
pany  was  liable,  from  the  time  that  the  California  Central  line 
comnienc;ed  d(9ng  business  between  those  points  and  the  ter- 
mination of  the  lea,se  in  May,  1889. 

"  It  is  now  propf)sed  that  the  three  existing  corporations 
known  as  the  California  Southern  Railroad  Coniimny.  Cali- 
fornia Central  Railway  Company  and  the  Redondo'  Beach 
Railway  Company  (the  latter  at  present  lea.sed  to  the  C:aIifor- 
nia  Central  Railway  Company),  shall  be  <;onsolidated  into  one 
corporation,  under  the  name  of  the  ".Southern  California 
Railway  Company,"  with  a  total  authorized  capital  ..^tick  of 
.Sl(i,9a.^),000,  of  which  §8,000,000  is  to  be  preferred  st<x-k  with 
a  preference  of  6  per  cent,  non-cumulative. 

"Of  the  preferred  stock  there  will  be  Lssued  §6,074.000  in  ex- 
change, share  for  share,  for  the  present  outstanding  capital 
.stock  of  the  CalifoiTiia  Southern  Railro-id  Com]>anv:  atid  the 
balance  will  be  reserved  to  provide  funds  for  anv  future  per- 
manent imin-overaents  or  additions  to  the  |)ropertv  that  the 
basiness  of  the  company  may  render  necessary.  Tlie  mileage 
and  bonded  debts  of  the  e.Kisting  companies  are  as  follows: 

California  Southern  Railro  id  Company,  210-62  miles: 
First  nil  rLeage  0  per  cent  Ijoiids,  principal  and  interest 

Buaranteod  liy  the  Atchisou  Topeka  i  Santa  Fc  Railroad 

C'.iupauy,  about  W, 900  per  mile $2,081, OCO 

luconje  bonds,  paying  6  per  '  ent  interest  when  earned,  and 

uon  cumulative,  about  lj;l6,610  per  mile 3,499,600 

Total  bonds  oTthe  California  Southern  Railroad  Companv, 
about  Hi  :0,500  per  mil- "..  $r.,5SO,600 

"  Tlipre  is  an  annual  .sinking  fund  attached  to  the  California 
Southern  Railroad  Company's  first  mortgage  bonds,  re.juiring 
§33,000  bonds  to  be  purchased  yearly,   and  one  of  .s-WiOOO 
attached  to  income  bonds,  to  be  applied  only  when  eai-ned. 
California  Central  and  Kcdondo  Beach  Railway  companies, 

205 -.59  miles: 
First  mi.r  gage  bonds,  limited  to  $25,000  per  mile... $0,727,000 

"After  the  1st  of  June,  1890,  1  percent  annually  of  these 
bonds  is  to  be  retired,  provided  the  net  earnings  are"  suflieient 
for  the  purpose.  All  of  the  above  bonds  of  the  California 
Centi-al  and  Redondo  Beach  railway  companies  were  is.sued  to 
the  Atchison  Company  for  building  those  companies'  lines  of 
road,  and  were  used  by  it  as  collaterals  for  the  Atcliis  n  To- 
peka  &  .Santa  Fe  Railroad  Company's  collateral  trust  five  per 
cent  bonds.  As  an  equitable  apportionment  of  the  revenue  of 
the  consolidated  company,  it  is  proposed  to  apply  the  net 
earnings  as  follows  : 

'•First-To  the  payment  of  the  Interest  and  sinking  fund  of  the  Califor- 
nia Southirn  Railroad  Company's  first  mortgage  0  percent  bonds,  re- 
quiring, aay.  $1.19.1J00. 

"Sec  ntl—To  the  payment  of  Interest  on  the  first  mortgage  6  per  cent 
bonds,  to  Uif  extent  of  Jj^  1 0,000  per  mile,  of  the  Califo.uia  Central  and 
Redondo  Beach  rai  waj-  compa-iles,  requiring,  say,  $161,400. 

**ThirJ — To  the  payuient  <if  interest  on  the  income  bonds  of  ihe  Cali- 
fornia Southern  Railway  (,'onipany.  say  $^10,000,  aud  the  mleiest  on 
the  remaining  ;t:i5,0e0  per  mile  of  the  llrst  mortgage  6  per  cent  bundg 
of  the  Califiu-nin  Central  and  Redondo  Beach  railway  companies,  gay 
♦  242,160;  or.  sh  uild  the  lialauee  of  net  carnlugs  be  ins.iHieient  to  pay 
tliese  amounts  iu  full,  the  available  balance  to  be  ijro-ratcd  between 
them, 

"f'aurtA— To  the  piiyment  required  tor  the  sinking  funds  of  the  first 
mortgage  bonds  of  ttie  California  Central  and  Redondo  Beach  railway 
companies,  and  f.rr  the  sinking  fund  of  ttc  income  bonds  of  the  Cali- 
fornia Sou' hern  Railroart  Company. 

"Filln— To  Hie  paymeu' of  dividends  on  the  preferred  stock  (non-cn- 
mulative)  to  the  extent  of  0  per  cent. 

"  It  is  to  be  understood  that  the  plan  above  described  shall  be 
carried  out  in  confoi-mity  with,  and  subject  to,  the  provisions 
of  the  indenture  of  trust  relating  to  the  Atchison  Tojieka  & 
Santa  Fo  Railroad  Company's  collateral  trust  5  per  cent  Uinds. 
Holders  of  the  capital  stock  of  the  California  Southf  ru  Rail- 
road Company  who  assent  to  these  projiositions  will  ijlease 
sign  the  annexed  form,  and  return  the  same  to  John  P.  White- 
head, Comptroller,  95  Milk  Street.  Boston,  Mass. 

"  G.  C.  Magoun,  Chairman  of  the  Board." 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment: 

Henderson  Bridge  Company. — Twenty-live  first  mortgage 
bonds,  numbered  as  below,  will  be  paid  at  lO.")  at  the  office  of 
the  Central  Trust  Co.  on  Sept.  1,  when  interest  will  cease, 

Nos.  992.  850,  1.370,  10,  481.  1.343.  624,  483,  273.  1.811.  1,249. 12''. 
630,  1,121,  560,  741,  1,731,  1,702,  280,  1,438,  1,443,  987,  1,914, 1,686, 
791. 

Illinois  Centr.^l.— .50  sterling  sinking  fimd  bonds  num- 
bered as  !)elow  will  be  redeemed  at  par,  at  the  office  of  Messrs' 
Morton,  Rose  &  Co.,  London,  on  the  1st  day  of  October  next.   - 

Nos.  80.  196,  339,  450,  7-25,  822,  880.  f.9  5,  997,  1,032,  1.207,1,32.5 
1,400,  1,483,  1,55),  1,5.59,  1,578,  1,050,  2,182,  2,41;,  2. -.'-2,  ■-■,525. 
2,651,  2,850,  2,934,  3,009,    3,050  3,067,  3,o76,  3,147,  3.i:i,  3,242 
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aaiU    3  483    a  533    3,549,  3.803,  3,882.  8,047,  4,0i9,  4,U0,  4,114, 
iffr:  4.2M.4fiSr4.339. 1.849,  4:566,  4,fe6d,  4,^i26. 

NoKTHKEN  PACinc.-Ninety  of  the  second  mortgage  bonds 
<rf  $1,000  each  will  be  redeemed  at  110  and  mtereston  presenta- 
tion to  the  Knrn.er'H  L.wu  &  Trust  Co.,  interest  ceasmg  Oct  1. 
The  numbers  of  the  lionds  drawn  are  given  in  our  advertising 
«olunui8. 

CWcmjro  *  AtUnlic-Receiver  Malott  of  the  Chicago  & 
AU anSr RaiUav  has  been  authorized  by  Judge  Gresham  to 
teue  $350,000  of  receivers'  certificates,  with  ^yhlch  to  pur- 
ohaae  supplies  and  to  put  the  road  in  good  condition. 

Chieuro  Rock  Island  t  Pad Bc.-A  bUl  has  been  filed  in 
XftliMts  by  the  Metropolitan  Trust  Company  praying  for  the 
Ibroclosu^  of  a  tnortpige  executed  to  it,  as  Trustee,  to  secure 
the  payment  of  the  first  mortgage  bonds  of  the  Chicago  Kan- 
aas  Oebraska  Riiilwav  Comjmny,  outstanding  to  the  amount 
of  upward  of  825,(H)0.('>00.  The  first  mortgage  bonds  of  the 
ChioafEO  Kansas  &  Nebraska  aro  deposited  with  the  Trustee  ot 
the  flret  extension  and  coUatcial  Iwnds  of  the  Rook  Island. 
A  Chicago  disiiatch  reports  President  Cable  as  saying  in  re- 
eard  to  the  suit  to  foreclose  the  6  per  cent  mortgage  on  the 
Chicago  Kansas  &  Nebraska  road:  "It  is  for  the  purpose  ot 
securing  the  first  lien,  instead  of  a  lien  on  the  collateral.  Ine 
Ohicago  Kaiisiw  &  Nebraska  did  not  earn  6  per  cent  on  its 
bonds,  and  tlu>  Trust  Company  had  to  foreclose  the  mortgage 
in  order  to  protect  itself.  The  suit  will  not  in  any  way  change 
the  relations  existing  between  the  Rock  Island  and  Chicago 
Kansas  &  Nebraska  roads." 

Denver  &  Uio  Grande— Colorado  Midland.— The  RioGrande 
situation  in  Colorado  has  had  a  most  satisfactory  issue  in  the 
organization  of  the  Rio  Grande  Junction  Railway  with  a  capital 
stock  of  $2,000,000.  It  is  a  corporation  in  the  interest  of  the 
Denver  &  Rio  Grande  and  Colorado  Midland  companies,  by 
■whicli  their  lines  shall  be  extended  from  Rifle  Creek  to  Grand 
Junction,  Colorado.  64  miles,  there  to  connect  with  the  Rio 
Grande  Western  and  making  a  through  standard  guage  line  to 
Salt  Lake  Citv.  Construction  wiU  begin  at  once  and  the  work 
completed  by  the  end  of  the  year.  The  Rio  Grande  Junction 
•Co.  will  issue  bonds  (probably  about  $23,000  i^er  mile),  which 
^ill  \>e  guaranteed  by  the  D.  &  R.  G.  and  Midland.  The  Rio 
Orande  Western  Company  will  have  a  trackage  arrangement, 
thus  giving  it  the  l>enefit  of  the  new  connection. 

The  relations  in  Colorado  had  been  somewhat  strained  prior 
to  tlic  negotiations  which  led  up  to  the  present  result,  and  the 
Chronicle  has  frequently  had  occasion  to  remark  upon  the 
importance  of  perfecting  some  plan  by  which  the  construction 
of  any  new  line  to  Salt  Lake  and  Ogden  would  be  avoided; 
this  lias  now  been  done,  and  it  is  worth  a  great  deal  to  the 
liondholders  of  the  three  companies  reaping  the  benefit  of  it. 

ludianapolis  Decatnr  &  Western.— Tlus  railroad  was  placed 
In  the  hands  of  the  ti-ustees,  R.  D.  F.  Pierce  and  Benjamin  A. 
Sands,  three  weeks  ago,  in  accordance  with  a  provision  of  the 
mortgage.  The  trustees  appeared  before  Judge  Woods  in 
Indianapolis,  and  recited  tliat  the  road  was  not  earning  enough 
to  pay  all  expenses,  and  that  litigation  in  the  State  courts  was 
likely  to  ensue,  and  Judge  Woods  on  the  9th  inst.  appointed 
Mr.  Pierce  receiver. 

On  the  12th  Judge  Gresham  came  from  Chicago  and  per- 
«mptorily  set  aside  the  order  of  Judge  Woods,  of  the  District 
Court,  creating  a  receivership,  alleging  as  a  reason  for  this 
action  that  sufficient  cause  for  a  receivership  had  not  been 
shown,  and  that  there  was  no  propriety  and  probably  no 
jurisdiction  in  the  action. 

KanaTvha  &  Ohio.— At  Charleston,  W.  Va.,  Aug.  10,  in 
the  Circuit  Court  of  this  county,  the  Kanawha  &  Ohio  Rail- 
road Comjiany  confessed  judgment  for  §285,232  on  a  suit 
brought  by  the  Kanawha  Improvement  Company,  the  sum 
being  princii>al  and  interest  of  a  claim  of  long  standing. 

Missouri  Kansas  &  T tixa%.~Tae  Buzning  Post  of  the  I2th 
Inst,  contained  an  article  on  the  affairs  of  this  company, 
evidently  written  by  one  who  was  quite  familiar  with  all  the 
events  of  the  past  year.  There  have  been  many  rumors  from 
time  to  time  of  negotiations  pending  and  of  propositions  and 
tsounter  propositions  made,  but  the  facts  as  they  have  occurjed 
at  dilTerent  periods  since  last  autumn  have  not  before  been 
made  public.  Having  aasurance  from  good  authority  that 
the  statements  are  correct,  the  following  extracts  are  quoted  : 

'•  The  first  prouosition  looking  toward  a  settlement  came 
from  the  Union  Trust  Companv  under  date  October  2,  1888, 
VIZ.  :  The  Missouri  Kansas  &  Texas  capital  stock  to  pay  an 
assessment  of  .SIO  per  share,  and  the  stock  to  be  exchanged  for 
Missouri  Pacific  in  proportion  of  three  Missouri  Kansas  & 
Texas  for  one  Missouri  Pacific  ;  this  assessment  to  be  held  by 
the  Union  Trust  Company,  and  applied,  S3,.500,000  for  im- 
provement of  i)hysical  condition  of  road  and  equipment,  and 
balance  of  81, 0(K),000  towards  expenses  of  reorganization  pay- 
ments to  second  mortgage  incomes  and  to  the  Missouri  Pacific  • 
Missouri  Pacific  to  execute  collateral  trust  indenture  to  Union 
Jffi^.nS'JI,'?''?,"''  t!"  •^."•'WO.OOO  debenture  bonds;  of  this, 
?lf),00(  .(Mtll  of  t)s  to  be  exchanged  for  first  consolidated  and  under- 
lymg  tends,  $-^.000,000  of  .5s  to  be  exchanged  for  Southern 
Branch  bonds;  S18,0f>0,000  of  4y,s  to  be  exchanged  f6r  consoli- 
dated 6s;  S10,000,0()0  of  4s  to  be  exchanged  for  consolidated  5s. 
Ihe  total  intere.H,  exclusive  of  dividends  on  exchanged  stock 
under  this  plan  would  amount  to  53,270,000.  Mr.  Gould's 
•counter  proposition  is  more  fully  given  under  a  later  date,  as 
1889)  guarantee  of   interest  was  refused  (January 


"Mr.  E.  EUery  Anderson,  on  behalf  of  the  stockholders, 
submitted  last  January  the  following  proposal:  A  general 
mortgage  to  be  issued  for  $46,000,000,  $18,000,000  of  4s  to  be 
e  xchanged  for  7s,  and  in  addition  one-third  of  their  holding 
in  preferred  stock.  Exchange  5s  and  6s  dollar  for  doUar  in 
8)2  per  cent  bonds  and  give  the  6s  one-third  and  the  5s  one- 
quarter  in  preferred  stock.  The  annual  requirements  before 
the  common  .st<x;k  would  be:  fixed  charges  $1,420,000,  divi- 
dend on  preferred  stock  at  6  per  cent.  $1 ,080,(X)0,  total  §2,500,000. 

"Proposal  for  reorganization  made  by  Mr.  Jay  Gould  on 
May  31,  1889: 

Missouri  Pai  IHo  mortpnge e  to  lie  made  for..!?  15,000. 000  at  4i2l>ercent. 
Mlsiouii  Pacific  niuitgageii  to  lie  mane  fir..   lH,r.Oi.,000  at  1     per  cent. 

$33,500,000 

AndMUaouri  Paoiflo  stock  for 12,500,000 

$  16,000,000 
"Alxive  subject  to  underlying  mortgages  of  $1,300,000,  to  be 
applied  upon  following  terms: 

To  takeup7s  Iiv'  the  !>«  txr  eent.s  ^14,877,000 

To  take  up  So.  Bramh  by  the  4  perceuts 2.009,000 

To  take  4  pir  ct-nt  gen  cousol.  b«  (at  60  percent) 10,754,000 

To  take  4  per  cent  gen.  consol.  .'is  (at  50  per  cent) 4,fi  '1,000 

To  lake  4  per  cent  inconie  (at  80  percent)  275,000 

To  take  4  per  cent  coupon  and  scrlii  (at  50  percent) 309,000 

Surplus  585,000 

Bonds $33,500,000 

"Then  Missouri2Pacific  stock  to  be  issued  to: 

First  mortgage  7s  (20  per  cent  of  .$1 5,000,000) $3,000,000 

Gen.  niortgai;e(is  (35  pu- cent  of    17,924,000) 6.273,000 

Gen.  mortgage  5s  (30  per  cent  of      9,383,000) 2,''15,000 

Income  (30  p-r  cent  of  *550,000) 165.000 

Coupons  and  scrip  (30  per  cent  of  $618,000) 185.000 

Sui^plus 62,000 

Stock $12.500.000 

"This  would  require  annual  interest  charges  of  about  §1,400,- 
000,  and  $500,000  dividends  on  Missouri  Pacific  stock  at  4  per 
cent. 

"  Mr.  W.  L.  Bull,  on  arriving  home,  reported  the  following 
plan  as  memorandum  of  conference  between  the  London  Com- 
mittee and  himself  on  June  3,  6  and  19  last: 

"  (a).  A  bond  of  Missouri  Pacific,  first  mortgage  on  Missouri 
Kansas  &  Texas,  north  of  Denison,  5  per  cent  interest,  run- 
ning 100  years,  would  be  accepted  by  7  per  cent  bondholders, 
with  premium  of  20  per  cent  in  Missouri  Pacific  stock. 

"  (&).  A  bond  of  Missouri  Pacific,  first  mortgage  south  and 
second  north  of  Denison,  4  per  cent  interest,  running  100 
years,  and  exchangeable  at  100  in  old  against  70  in  new  bonds, 
would  be  accepted  by  6  per  cent  bondholders,  with  premium 
of  35  per  cent  in  Missouri  Pacific  stock. 

"  (c).  The  5  per  cent  would  accept  same  bond,  100  old  against 
65  new  bonds,  with  premium  of  30  per  cent  in  Missouri  Pacific 
stock. 

"  The  charges  to  be  carried  by  the  Missouri  Pacific  under 
this  plan  would  be: 

$15,C00.000at  5  per  cent $750,000 

1 2,600,' 00  at4i)ercent 494,000 

6,500,000  ai  4  per  cent 260,000 

Missouri   Pacific   block    dividends,    say   at  4  per  cent,   on 

$6,300,000 250,000 


$1,754,000 
"  Mr.  Gould  has  had  this  memorandum  for  six  weeks  and  has 
not  yet  replied.  He  is  understood  to  hold  the  opinion  that  it 
is  doubtful  whether  he  ought  to  saddle  the  Missouri  Pacific 
with  interest  charges  for  the  Missouri  Kansas  &  Texas  as  high 
as  the  estimate  of  the  receivers  of  its  net  earning  capacity, 
81,500,000. 

' '  Under  these  latter  plans  the  Missouri  Kansas  &  Texas  stock 
would  be  wiped  out;  besides  the  stockholders,  many  bond- 
holders think  this  would  be  bad  policy,  as  leading  to  endless 
litigation  and  postponement  of  any  real  reorganization,  per- 
haps for  years. 

"Interest  lately  has  centred  around  the  report  of  the  com- 
mittee that,  in  exchange  traffic  between  northern  and  south- 
ern divisions,  the  southern  division  should  be  allowed,  in 
division  of  earnings,  a  mile  and  a-lialf  for  one.  The  northern 
security-holders  are  against  such  a  division,  but  practical 
railroad  men  say  it  is  right.  These  latter  affirm  that  if  the 
northern  division  wera  foreclosed  to-day  it  could  find  no 
Texas  road  which  would  make  any  pro-rating  arrangement 
with  it  except  on  that  or  a  still  more  favorable  basis.  Mr. 
Ripley,  traffic  manager  of  the  Houston  &  Texas  Central  (con- 
nects at  Denison),  and  many  others,  are  quoted  to  this  effect. 
The  stockholders'  figures  and  estimates  for  January,  February 
and  March  are  as  follows  : 

NORTH  OF  DENISON. 

Earnings  (gross)   as  reported  $122,722 

Less  a'justuient  under  committee's  report 42,377 

$880,345 
Expenses  (normal)  estiaiated  at  65  per  cent 572,224 


Net. 


.$308,120 


About  60  per  cent  ot  entire  system 

SOUTH  OF  DEsrsos. 

Earnings  as  reported  $535,772 

Add  adjustment  as  above 42,377 

$578,149 
Expenses  (normal)  estimated  at  65  per  cent 375,797 

Not $202,352 

About  40  per  cent  of  entire  system. 

'  A  recent  circular  of  the  Union  Trust  Company  presents 
figures  showing  that  but  25  per  cent  of  the  entire  tonnage 
originates  south  of  Denison,  but  the  official   figures  of  the 
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court  make  a  more  favorable  showing.  The  sworn  stateiiionts 
for  November,  December  and  January  show  the  following  : 

Tons. 

Total  tons  moveil  over  entire  line 65',in'i 

Latiid  tumiugc  In  Texsis,  23  yer  cent ia?,J'-« 

I.oial  toniiiw  nortli  of  Denlson.  41i  per  cent 229,5Ma  • 

From  Tuxas  to  poiuis  north  of  Denlson 4'),72(! 

To  Texas  from  poluta  north  of  Douisou 169,297 

Total  exchanged  trallic,  35  percent 214.0'J3 

"The  traffic,  therefore,  affected  by  this  readjustment  of  mileage 
proportions  amounts  to  35  per  cent  of  the  whole,  and  on  the 
joint  earnings  from  tliis  the  southern  division  gets  20  per 
cent  more  gross  earnings.  The  expenses  in  the  stockholders' 
estimate  are  put  down  as  normally  63  per  cent  on  txith  divi- 
sions. This  will  Ije  disputed,  and  in  fact  they  have  been  much 
more  than  that,  particularly  on  tlie  southern:  Special  causes 
have  swelled  tlie  exuenses  on  both  divisions,  and  wliat  they 
would  be  normally  is  a  matter  of  mere  conjecture.  As  this 
point  Ls  of  consequence  in  any  good  estimate  of  the  road's  earn- 
ing by  divisions,  those  interested  must  wait  till  some 
actual    and    normal    flgures     can     be     obtained."    »    *    * 

Nashville  Chattanooga  &  St.  Louin  Kailway.— The  earn- 
ings and  charges  for  July,  the  first  montli  of  the  fiscal  year, 
have  been  as  below  given: 

July,  1339.  Juli/,  188S.. 

Gross  earnlnsrs if29i»,209  $2«2.!SS4 

Operating  expenses 180,826  150.2*7 


Net  earnings $118,382 

Interest  and  tuxes 72,251 

Improvcmonta 5,238 


$112,336 
71,751 

5,215 


$77,489  $76,966 

Surplus $40,892  $35,370 

New  York  State  Railroads.— The  reports  below  for  the  quar- 
ter ending  June  30  have  been  filed  with  the  RR.  Commissioners. 

, Ilnslon  it  Albany .       ^  ManhiUan  EleVtl.—. 

1889.  1888.  1889.  1888. 

Gross  earnings  ....$2,207,977       $2,13,5,853     $2,34(1,973  $2,228,795 
Operating  expenses    1,128,999  1,552,272        1,212,706     1,147,890 


NeteamlnKS....  $1,078,978 
Other  Income 2,626 


$383,581    91,128,267    $1,080,905 
21,500  21,500 


Total  Income...  $1,081,604 
Deduel— 

Interest $165,725 

Taxes 8,441 

Rentals, &o 19,500 


$583,581    $1,149,767    $1,102,405 


$165,725 

2,321 

19,500 


$384,665 

131,396 

5,o28 


$382,947 

153,519 

5,000 


Total $193,666 

Balance,  surplus    $887,938 


$187,546       $521,089        $541,466 
$396,035        $628,678        $560,939 


. Filchburg. . 

1889.  1888. 

Gross  earnings $1,372,711     $1,250,628 

Operating  expenses    1,102,796       1,017,914 


—Bufr.  Itoc/t.  a  Pitts.--. 
1889.  1888. 

$•157,261         $158,601 
350,364  376,164 


Net  earnings. 
Other  income 


$269,915 
13,057 


$232,714 
11,034 


$106,897 
4,321 


$82,437 
2,441 


Total  income...  $283,572  $243,748        $111,218 
Deduct — 

Interest $201,338  $179,466 

Taxes 46,206  66,914 

Kentals,  &c 70,320  70,320 


$54,878 


$117,350        $104,174 
12,000  9,159 

•18,229  *37,3;0 


Total $317,924         $316,700         $147,579         $150,633 

Balance df.  ,$34,352     dt  $72,952    df.  $36,3dl     dt  $63,805 

'  Including  extraordinary  e.xpenses  of  prior  years  paid,  amounting  to 
$1,050  io  1889  and  $19,500  In  1888. 


^Oaden.  i£  L.  Champ.^. 
1889  1888 

Gross  earnings $160,751        $160,848 

Operating  expenses       106,606  110,899 


-Hart.  <t  Conn.  Weel.—. 

■1889.  1888. 

$85,606  $•'3,623 

65,194  87,714 


Net  earnings. 
Other  income 


Total  income. 
Deduct — 

Interest 

Taxes 

Kentals.  &c 


$54,145 

8,876 

$63,021 

$58,045 
7,500 
1,113 


$19,949 

8,395 


$58,344 

$58,045  ) 
7.500  f 
1,830) 


$20,412      def.  $4,091 
k438  510 


$20,850     def.  $3,581 
$12,584  $12,076 


Total .$66,658  $67,373  »12,58i  $12,076 

Balance def  $3,637      def  $9,031    sur.  $8,268  def.  $15,657 

New  York  Stock  Exchange.— New  Secnrifies  Listed.— The 

following  have  been  added  to  the  list  for  dealings: 

OREOt)N  Short  Line  &  Utah  Northern.— |34,789,039 
capital  8t<x;k.  On  September  3  the  Oregon  Short  Line  and 
Utah  Central  stocks  wUl  be  stricken  from  the  list. 

Northern  Pacific— In  place  of  the  collateral  loan  plan,  Mr. 
Villard  has  proix)sed  the  issue  of  a  blanket  mortgage  for  $160,- 
000.000  with  bonds  at  4,  4}4  and  .5  per  cent  interest,  of  which 
about  §120,000,000  would  be  exchanged  on  certain  terms  for 
prior  bonds  and  outstanding  obligations  and  the  balance  of 
140,000,000  would  be  available  for  future  use.  The  directors 
did  not  take  action  on  any  financial  scheme  this  week,  and 
uutU  they  do  take  action  it  is  premature  and  unnece.ssary  to 
go  into  the  particulars  of  different  plans  suggested. 

Ohio  Soiitlicrii. — A  special  meeting  of  stockholders  has  been 
called  for  August  30  at  Springfield,  Ohio.  President  Alfred 
Sully  sends  to  stockholders  the  following  explanation  of  the 


objects  of  the  meeting  :  "  The  Board  of  Directors  have  voted 
to  recommend  to  the  stfickholders  the  creation  of  a  general 
mortgage  uix>n  the  entire  projjcrty  for  $2,800,000,  bearing  4 
percent  interest  from  November  1,  IbbO,  payable  semi-annu- 
ally; and  to  offer  these  Ixjnds  dollar  for  dollar  in  exchange  for 
the  outstanding  second  mortgage  6  |)er  cent  income  bondB> 
provided  holders  of  such  bonds  sul)8crilx;  for  Ihuir  2>ro  rata 
share  of  !iH20,0(»0  of  such  4  per  cent  bonds  at  90  cents.  Of  the 
remaining  $280,000  of  4  jjer  cent  Ixinds,  $180,000  are  To  be  held 
in  the  trea-nury  for  the  general  purjxjses  of  the  company,  and 
$100,000  to  bi'  iLsed  in  the  jmrchase  of  additional  e<juipment,  or 
it  not  so  required  to  remain  in  the  treasury  for  general 
purposes.  The  money  derived  from  the  sale  of  $420,000  of  the* 
per  cent  bonds  at  90  cents  on  the  dollar  to  be  used  in  pay- 
ing off  the  matureil  car  trusts  and  providing  for  those  not  ma- 
tured, so  that  the  comimny  hereafter  may  be  able  to  devote  its 
entire  net  earnings,  after  payment  of  its  first  mortgage  interext, 
to  the  payment  of  interest  upon  ita4  percent  bonds,  leaving  any 
surplus  earnings  available  for  the  stockholders.  During  the- 
past  six  years  the  company  has  acquired  a  large  amount  of 
equipment,  a  considerable  portion  of  the  cost  of  which  haa 
been  paid  from  earnings.  It  is  claimed  by  the  second  mort- 
gage income  bondholders  that  these  earnings  thus  applied 
should  have  gone  to  them.  While  the  Board  of  Directors  da 
not  consider  this  position  correct  (having  regarded  the  acqui- 
sition of  ade<iuate  equipment  absolutely  necessary  to  the  oper- 
ation of  the  road),  to  settle  this  question,  to  provide  for  the 
extinguishment  of  the  car  trusts  and  to  reduce  the  rate  of  inter- 
est now  existing  between  the  first  mortgage  and  the  stockhold- 
ers from  6  to  4  per  cent,  the  Board  of  Directors  deem  it  for  the 
interests  of  the  stockholders  that  the  proposed  action  should 
be  taken." 

Pacific  Mail. — The  Tribune  says  :  "A  readjustment  of  the 
relations  between  the  Pacific  Mail  Steamship  Company  and  the 
Pacific  railroads  is  said  to  be  probable.  George  Gould,  Presi- 
dent of  the  steamship  company,  said  that  an  agreement  had 
been  reached  by  which  the  '  rental  of  space'  in  the  Pacific  Mail 
vessels  by  the  trans-Continental  rail  lines  will  bei  ncreased 
$10,000  a  month,  making  a  total  rental  of  $7.5,(X)0.  Mr.  Gould 
objects  to  the  use  of  the  term  subsidy,  but  the  payment  is  for 
the  puriwse  of  assuring  the  maintenance  of  rates  by  the 
Pacific  Mail.  The  agreement  has  not  yet  been  signed  by  the 
contracting  parties." 

Railroads  of  the  United  States  in  1S8S.— The  introduction 
to  Poor's  Manual  for  1889  has  just  been  issued  and  contains 
the  following  general  exhibit  for  the  year  1888: 

Length  of  track  laid  up  to  December  31, 1888 156,081o2  miles. 

Of  which  were  completed  up  to  the  close  of  the  fiscal 

years  of  the  respective  companies 154,275-81  miles. 

Increase  of  mileage  In  the  calendar  year  1888  (47  per 

cent) 7,028-15  milei. 

LIABILITIES  AND  ASSETS  OF    COMl'ASIKS  OWNIMO  THE    ABOVE  134 ,275*81 
MILKS  OV  LINE. 

Liabilities.  I  At$el». 

$  $ 

Capital  stock 4,438,411,342  '  Cost  BR.  and  equip. .8,344,304.820 

Funded  debt 4,624,035.023  |  Real  estate,    stocks. 

Unfunded  debt    ....    306,952,589        bonds     and     other 

Currentdeht 23!;,088,355  [     investmeut.s     1,106,232,499 

Cash,bill.s  receivable, 
current  iiccounts, 
etc.,  etc 423,433,05s 

Total  liabilities. 9,607,487,309       Total  assets 9,873,970,372 

E.xctssof  assets  over  liabilities.'. 266,183,063 

The  mileage  for  which  full  statistics  of  operations  were  re~ 
ceived  was  145,341-34: 

OPERATIONS. 

Miles  operated 145,3H-24    Passengers  carrl. d       4M,333,655 

Passenger trainmi.'ge.263,123,3t5  I  S^^f '«;^;.?'""»*-    " 'slg'sHa'flT 

Freiglit  train  ri,ileage.4f,514,ll5  !  Tons  moTOd.. f.».9.f»f.3lj 

Mixed trainmileage...   10.111,911  I  Tons  one  mUe -0,U3,Ooo.9o8, 


Total  train  mileage.  .688,751,371  | 


EABNINGS  AND  PAYMENTS. 


Payments  from  aval!,  revei  ue. 

Interest  on  bonds $199,062,531 

Other  interest 6,217,521 

Dividends 78.943,041 

Kental  '45,289.721 

Miscellaneous 38,010,733 


Total $367,533,5*7 


Balance— 
Exc.  ss  of  avail  rev. 
over  actual  paym'ts 
therefrom  lor  year.  $14,708,010 


Framings — 

Passengers $251,356,167 

Freight 63m.200,733 

Other 60,035,118 

Total $9,50.622,008 

Operating  expenses..  653,258,331 

Net  earnings $297,363,677 

Other    receipts,  Incl. 
rentals  received  by  _ 

lobsor companies...   *84,S97,8S0 

Total  avallalde rev. $382,261,557 

"  Where  the  operations  of  ie.ised  rallri>ads  are  separately  reported  the 
lessors' Income  account!*  have  been  omitted,  a  duplication  of  amounts 
being  therel'y  avoided. 

St.  Louis  Arkansas  &  Texas.— Col.  D.  P.  Dyer,  as  special 
master  in  chancery,  heard  three  applications  presented  to  the 
United  States  Com-t,  by  the  receivers  of  the  St.  Louis  Arkansas 
&  Texas  Railroad.  The  ftrat  was  for  permission  to  purchase 
heavy  raik  and  relay  113  miles  of  track  in  Arkansas  and  Mis- 
souri, and  to  issue  certificates  to  the  amount  of  $350,000  for 
that  purpose.  The  second  prayer  was  for  the  privilege  of 
issuing  §189,000  in  certificates  to  jKiy  for  labor  and  supplies  for 
work  done  within  six  months  before  the  appointment  of  re- 
ceivers. The  third  request  %\  as  that  tlie  receivers  bo  allowed 
to  pay,  in  their  discretion,  out  of  the  earnings  of  the  road  not 
exceeding  $30,000  for  labor,  supplies  and  debts  falUng  due 
morethan'six  months  before  the  appomtmcnt  of  a  receive*. 
Col.  Dver  took  the  matt.-r  under  consideration.  _j 
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LOUISVILLE    EVANSVILLE    &    ST.   LOUIS 
CONSOLIDATED    RAILROAD. 

FIBST  fONSOLIDATED  MORTGAGE  OF  THE  LOUIS- 
VILI  F  E^^^•SVILLE  &  ST.  LOUIS  CONSOLIDATED 
RAIIliovn  COMPANY.  SECURING  $8,000,000  GOLD 
BONDS   DUE  JULY  1,  1939. 

I'arlics—ihe  consolitlated  railroad  company  of  tne  iwS't 
nart  mid  the-  New  York  S«cvuity  &  Trust  Company  of  New 
York  and  Josephus  Collett  of  Terre  Haute,  trustees,  of  tbe 

^^Jh^ojrfii' Colored.— The  railroad  extending  from  New 
Albany.  Ind.  (opiwsite  LouJsvlUe,  Ky.)  westerly  to  a  ptmt  on 
the  Walxusli  River,  between  the  States  of  Indiana  and 
Illinois,  and  tlience  bv  bridge  over  the  river  and  across  tlie 
State  of  Jlbnois  to  a  point  on  the  Missi-ssippi  River  opposite 
St.  Lonis,  -x;  miles  [of  wliich  the  road  from  Mt.  Vernon  to 
Belleville,  HI.,  65  miles,  is  under  construction].  Together 
wth  the  branches  from  Jasper,  Ind.,  to  Evansville,  and  from 
Gentrvville  to  R<x'kpoit,  lud.  [together  forming  Evansville 
division,  71  miles],  from  last-named  brancli  to  Tell  City  and 
Cannelton  [24  miles],  from  Venice,  HI.,  to  East  Carondelet  [34 
miles],  making  a  total  mileage  of  386  miles. 

Also  all  lands,  tracks,  buildings,  stractures,  rollmg  stock 
and  appurtenances  thereunto  belonging,  and  all  property,  real 
and  personal,  of  everv  description,  which  shall  hereafter  be 
acquired  for  said  railroad;  and  all  corporate  rights,  fran- 
chises, (V-c,  pertaining  thereto. 

But  it  is  not  intended  to  embrace  in  this  mortgage  any 
branches  or  extensions  which  may  hereafter  be  constnicted 
or  acquired. 

^  THE  BOND. 

I'll  St  Consolidated  Mortgage  Boud. 

Da/e.-July  1.18S9. 

i/eJiominoitoM.— 'LOCOoaeU.  ,,  ,    ,        ,,  ,        .  ,.-,  ^. 

Anmiinl  ii'»Aorrzfrf.—$>.000,000  (which  the  arttclus  or  cnDSolidation 
tirovlde  shall  be  used  as  follows:  Foi-EvniisvilleDivisicm  liondsdue  July 
1  ie"l  il-t  niortcasje  on  71  miles).  $90|i,0u0;  for  L.  Ev.  &  St.  Louis 
Jl'ists.  dunOetobcr  1,  lii26  (Ut  uiortsase  ou  ls:i  miles.  2d  oa  Tl  iiiiles), 
S^OOOODO-  for  L.  Kv.  .k  St  L.  seconds  due  Oct.  1,  193G.  :f2, 250.000: 
for  securities  or  the  Hiiiitinhur).'  Tell  ( itv  ^  C,  the  Venice  &  C.  and  ilie 
111  i  Bt  I.  ,  !i:i,!i2.').iiOO;  for  liuiidni,' and  eqniiipiug  the  Belleville  Ceu- 
trallH  &  Kastoin,  iflti-i.OOO,  making  total  tS.oOO.ooo]. 

Jf^  ifcipal  l'a>,able.-3  fly  I ,  in3!»,  at  New  Yoik  agency,  in  gold  com  of 
the  United  Slates,  of  or  etmivaleul  to  the  picseut  staudard  of  weight 

and  tineni  ss.  t  ,       j 

Intcrisi  Fnyablf.— At  the  rate  of  5  per  cent  per  annum,  January  1  and 
Julv  1.  iu  like  gold  coin,  at  company's  agency  in  New  Y(.rk  City. 

Ke<;i»"oiij»i.- B"nds  are  coupon  bonds,  but  maybe  registe  ed  as  to 
prucitialat  compan\'s  agency  in  New  York  City.  Rei^istiation  I'.oes 
BOt,  I  owever.  alTiet  the  negi'tiabllity  of  the  coupons  by  delivery  meiely, 
and  bonds  remain  subject  to  successive  registrations  and  transfer  to 

jua:<i(io«.— Principal  and  interest  are  payable  "free  from  all  United 
States  taxes." 

DefavU.—ln  case  of  default  in  the  payment  of  principal  or 
interest  continued  for  si.x  montlis,  all  the  bonds  become  due 
and  jwyable,  and  the  trustees  may,  upon  the  written  request  of 
holders  of  one-half  the  bonds,  enter  upon  the  property  and 
operate  it.  applying  the  proceeds  to  the  payment  pro  rata  of 
principal  and  interest  remaining  unpaid. 

In  case  of  default  as  aforesaid  the  trustees  may  sell  the 
property  at  public  auction  and  apply  the  net  proc.  eds  to  the 
payment  ijro  rata  of  the  unpaid  principal  and  interest  of  the 
bonds. 

The  trustee  (uix)n  default  as  aforesaid)  may,  and  upon  the 
written  request  of  holders  of  one-haU'  the  outstanding  bonds 
shall,  proceed  to  foreclose  this  mortgage  in  such  mamier  as 
the  courts  may  direct,  and  sell  the  property,  applying  the  net 
proceeds  as  provided  above  or  as  prescribed  by  court.  But  it 
IS  expressly  agreed  that  the  remedies  herein  specified  shall  not 
exclude  the  trustees  from  any  other  legal  or  equitable  remedy. 
Trustees. — The  trustees  are  not  responsible  for  persons 
employed  by  them  when  selected  with  reasonable  care,  nor 
for  one  another,  but  each  only  for  its  own  wilful  default. 
They  may  be  removed  for  cause  at  any  time,  and  any  vacancy 
in  the  office  may  he  filled  by  any  court  of  competent  juris- 
dictiim  upon  application  of  a  majority  in  interest  of  the  boud- 
holdera. 


'jfhje   Uloinniercial   iiiines* 

COMMERCIAL    EPITOME. 

Friday  Nioht,  Aug.  16,  1889. 
"There  has  been  porhaps  a  slight  increase  in  commercial 
transactions,  and  a  fair  fall  trade  is  anticipated.  The  sales 
of  iron  and  steel  have  augmented  of  late.  Rains  at  the  West 
and  Northwest  have  in  a  measure  retarded  the  marketing  of 
wheat  and  corn,  but  taken  as  a  whole  the  crops  of  the  coun- 
try are  reported  in  a  promising  condition,  and  the  general 
feeling  in  business  circles  continues  che^rful. 

Lard  has  be^n  declining  with  a  fairly  active  speculation 
but  little  Imsiness  otherwise.  Today  S'lO  tcs.  W^stfrn  on 
the  spot  sold  at  6'60j.  and  100  tcs.  City  at  6-35c.  Refined  was 
quoted  at  6'65@7c.  for  the  Continent. 

DAILY  CLOSING  PRICES  OF  LARD  FDTUKKS. 


Salarn'y. 

Mond'ii 

TtceM'ii 

Wedn'ad'y. 

Thursd'y. 

Friday. 

Sept.  delivery. 

..c.  fi-73 

<^•^^ 

6-70 

6-iM 

6-55 

6 -.57 

Oct.  delivery.. 

..c.  6-73 

6-73 

eu? 

C*9 

6-47 

651 

Nov.  delive  y. 

.  c.eo3 

♦iol 

6-39 

6  35 

6  29 

6-32 

I>ec.  delivery. 

.0..6-45 

G-40 

6-31 

6-3) 

030 

6-29 

•Jan.  delivery.. 

..0.  6-43 

6  39 

6-33 

6  30 

6-28 

632 

Pork  has  been  in  fair  demand  at  lower  prices,  new  mess 
ruling  at  ^U  50@ 1 12  and  extra  prime  at  |10  50@|11.  Cut 
meats  have  been  dull  and  depressed,  with  s  noked  shoulders 
5J^c.,  do.  hams  12'X@13J^o. ,  p  cklecl  shoulders  5c.,  do.  hams 
lOJ^Qllc.  and  do.  bellies  &%^l\c.  for  10  to  14  lbs.  average. 
Beef  hams  have  been  steady  with  jobbing  sales  at  $;.5@$16. 
Beefhas  sjld  to  only  a  suiall  extent  and  prices  have  shown  no 
change,  extra  mess  reiiaining  at  $7  per  bbi.,  packet  at  $9  and 
extra  ludia  mess  at  $13  5()@|  5  p^r  tierce.  Tallow  has  fallen 
to4  7-16j.  Oleomargarine  has  remained  at  5)^@6c.  Stearine 
has  been  quoted  at  7J^@7580.,  showing  a  decline.  Butter  has 
been  higher  at  ll@19c.,  with  a  better  demand.  Cheese  has 
sold  rather  more  f redely  for  export  at  SJ^igSj^o.  for  fancy 
State  full  cream  factory. 

Coffee  has  advanced  partly  owing  to  reports  of  drought  in 
Brazil,  but  it  is  so  early  in  the  season  that  the  weather  news 
has  not  stimulated  the  speculation.  A  better  demand  on  the 
spot,  however,  caused  an  advance  to  ISfgC.  for  fair  cargoes, 
though  to-day  there  was  less  demand,  and  the  close  was  easier 
at  18J.^c.  for  fair.  "Long"  selling  of  options  was  reported 
partly,  it  is  understood,  on  Brazilian  account,  the  stock  in  Rio 
Janeiro  being  large,  reaching  443,000  bags,  against  210,000 
bags  a  year  ago.  The  short  interest  in  options  is  said  to  have 
been  materially  reduced.  During  the  week  "firm  offers" 
from  Rio  have  been  received  on 
option  quotations  or  slightly  above, 
follows: 


a  parity  with  New  York 
Options  closed  steady  as 


Au«.15-2Pc  ®I5  250. 
Seiii.l5-a5ca/I5-30c. 
Oct..  15-250.  a  15'30c. 


Nov....l5-30o.®lo-40o.  I  FHb....l5-35c.®15-40o. 

Di-c 1   •a'ic.  I  M.rch.l5'40c.al5-45c. 

Jan...  15  35c.  «  .:.  40e  I  AitU    15-40c.'al5-45o. 


Pcmi.«ylTaiiia. — A  contract  has  been  entered  into  with 
Messrs.  Dicxel  &  Co.,  Philadelphia,  who  agree  to  pay  Septem- 
ber 3,  Ist.O,  to  the  Girard  Life  Insiu-auce  Annuity  &  Trust  Co. , 
as  Tmstoe,  $3,000,000,  for  which  they  are  to  receive  the  Penn- 
sylvania RR.  equipment  trust  bonds  for  same  amomit.  The 
Jxmds  bsai-  uiterest  at  4  jior  cent,  March  and  September,  and 
ate  pa.ii'.le  September  1,  1914,  unless  sooner  redeemed  by  the 
sinking  fund,  which  is  to  receive  5  per  cent  per  annum,  on  the 
amount  outst;mdLug.  The  sinking  fund  is  to  be  iuvestod  in 
tbe  purchase  of  Ixmds  if  they  ctm  bo  purchased  at  or  under 
par,  .'uid  if  not,  in  the  purchase  of  additional  equipment  as  a 
further  security  for  the  bfmda.  The  Fermsylvania  has  just 
Contracted  for  0,000  freight  cars. 

Kit)  Uraiide  Western.— The  Central  Trust  Company  will 
])ay  on  Sej)t.  1  C  per  cent  on  the  old  bonds  and  .5  per  cent  on 
the  coupon  certificates  for  March  and  April,  and  4  per  cent  on 
new  bonds  for  May  and  June.  The  total  payment  for  each 
triL^t  receipt  will  be  .$18  30,  being  the  interest  up  to  July  1 
when  the  coupons  on  the  new  bonds  begin.  It  is  not  yet 
known  when  the  new  securities  will  be  ready. 


Raw  sugar  has  been  dull  and  deciining,  closing  steady  but 
quiet  at  634^c.  for  fair  refining  Mus  covado  and  7c.  for  96-degrees 
test  centrifugal.  Refined  has  deoUued  J^c,  closing  firm  with 
a  good  demand  and  standard  crushed  8JgC. 
ItSeed  leaf  tobacco  has  been  firm  but  only  moderately  active. 
The  sales  have  comprised  500  cases  1888  crop.  New  England 
Havana,  at  16@  33c.;  130  cases  1888  crop,  do.  seed.  9^3  30^c.; 
100  cases  1887  crop,  do.  Havana,  14®18o.;  300  cases  1888  crop, 
Dutch,  9>^@10><c.;  150  cases  1888  crop,  Pennsylvania  Havana, 
on  private  terms;  350  cases  1886-87  crops,  Pennsylvania  seed, 
10(ffll3c.;  50  cases  1887  crop,  State  Havana,  on  private  terms; 
150  cases  sundries,  5ia;30c.;  650  bales  Havana,  68c.@Sl  10  and 
300  bales  Sumatra,  §140./ 83  15.  Kentucky  has  been  firm, 
with  crop  advices  imfavorable.  Sales  of  300  hhds.,  of  which 
300  hhds.  for  export. 

On  the  Metal  Exchange  the  transactions  have  generally 
been  small.  To-day  there  was  more  activity  in  tin  at  lower 
prices,  straits  for  August  delivery  selling  at  20-Ooc.  and  for 
September  at  the  same  price.  Copper  remains  at  13c.  for 
Lake  Superior  on  the  spot,  with  other  descriptions 
10}4(alO?4C.  On  'Change,  Lake  for  August  was  firm,  but 
quiet  at  13c.  Lead  was  higher  at  S-OSi^'c.  for  domestic  for 
August,  but  trade  was  quiet  at  the  advance.  Spelter  is  quiet  at 
5'05i.u5'10c.  for  domestic  on  the  spot.  Pig  iron  has  been  firm, 
with  a  continued  fair  demand.  Steel  rails  have  been  firm  at 
$38,  but  rather  quiet. 

Spirits  tiu'pentine  lias-  been  advancing  owing  to  a  steady 
rise  at  Savannah,  closing  at  some  reaction  here,  the  quotations 
being4134@43;*4'c.  Rosin  has  been  quiet  at  SI  03i^(a§l  07)^ 
for  common  to  good  strained.  Refined  petroleum  has  fallen 
to  7'20c.  here.  Cnide  petroleum  certificates  have  declined, 
closing  firm  at  99i<iiai 99^30.  Wool  has  been  dull  and  de- 
pressed. The  sales  hav  included  12,000  lbs,  scoured  pulled  at 
,  50c.  and  27  bales  Montevi'.  ,c  u.t  39i|c, i.«.^.«*i, ._ 
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COTTON. 

FiiiDAY.  P.  M.,  August  16,  1889. 
The  SIovement  of  tue  Crop,  as  indicated  by  our  teleprrarae 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  readied  1,400  bales, 
against  1,005  bales  last  week  and  911  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  .Sept.,  1888, 
5,.')10,43~  bales,  against  5, .526,960  bales  for  the  same  period  of 
1887-8,  showing  a  decrease  since  Sept.  1, 1888,  of  16,533  bales. 


Receipt!  at- 


Sat. 


Galveston 

El  Paso,  &c. 
Hew  Orleans. 

Mobile 

Florida 

Bavannali | 

Bnm9w'k,&o.i 
Charleston 

Port  Royal,&c 
■VS'llmlnKlon 

W'asU'gionj&c 
Norfolk 

West  Point... 

N'wp'tN'9,&c. 

Kew  York 

Boston 

Baltimore 

Philad'elpU'a,&e 

Totals  thiRweekl 


33 


Mon. 


109 


83 
2 


12 
3 


Tiiei. 


178 


17 
4 


Wed.     Thiiri. 


31 


22 
2 


14 
10 


96 


38 
2 


17 


Frl. 


Total. 


191 

13; 

8 

11 

30 


22 


427 


400 
13 

317 
19 


98 
9 


2.5 


17 

427 

16 


371 


212' 


202 


971 


l.56i 


7021      1.406 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Receipts  to 
August  16. 


Galveston... 

El  Paso,&c. 
New  Orleans. 

Mobile 

Florida 

Bavaunab.  .. 

Bruns.,  &c. 
Charleston  .. 

P.  Royal,  Ac 
Wilmiuisrton 

Wasli'tn.Ao 
Kortollc 

West  Point. 

NwptN.,&c 
New  York. 
Boston.. .. 
Baltimore. 
Phil'del'a,  &c 

Totals 


1888-89. 


Thill 
Week. 


f  Since  Se/t. 
1, 1888. 


1887-88. 


Thi*     Since  Sep, 
Week.  ,   1, 1887. 


8t>ek. 


1889. 


1888. 


98 


400,  672,884 

13   23,145 

3171,689,730 

19  209,369 

27,010 

814,826 

132,099 

383,694 

16,225 

152,090 

4,369 

48.5,720 

411,195 

136,273 

130,831 

103,760 

65,542 

51,675 


17 

427 
16 


1,204  658,0631 


1,526  1, 

275 

155! 

4,436 

681 

617 

93 

156 

2' 

2,300 

2,678' 

20 1 

2,639j 

1,S62| 

1,495 1 

117 


,774,919 

205,131 

24,524 

877,324 

77,414 

422,875 

16,720 

168,562 

4,935 

492,637 

403,875 

122,201 

94,719 

98,5261 

52,0071 

27,528 


650 


2,495 


8.56 


50 

1,401 

940 

3,175 

101 

303 

98 

3fl8 

114 

726 


72,342 

13i),8!t5 

2,500 1  3,000 
1,336J  4,844 
3,870    3,904 


1.4005.510.437'  19.449  5,526,960   84,496 


:i.T49 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipis  at— 

1889. 

1888. 

1887. 

1886. 

1885.    1 

1884. 

Galv'stou.Ac 

473 

1.204 

3,400 

3,421 

1,869 

984 

New  Orleans 

317 

1,526 

5,602 

2,525 

929 

332 

Mobile 

19 

275 

34 

47 

75 

90 

Savannah.  .. 

98 

4,436 

337 

259 

557 

203 

Charl'st'n,&c 

9 

710 

149 

97 

155 

206 

Wllm'tft'n.&c 

158 

9 

7 

10 

50 

Norfolk 

25 

2,306 

6 

109 

69 

307 

Wt  Point,  Ac 

5 

2,699 

4 

.79 

221 

Allothors 

460 

6,130 

108 

2,447 

738l 

412 

Tot. this  week 

1,400 

19,449 

9,649 

8,991 

4,402 

2,865 

Since  Sept.  1. 

5510,437 

5520,960 

5223,097 

5337,618 

4744,0614813,793 

The  exports  for  the  week  ending  this  evening  reach  a  tol 
of  10,03-')   bales,    of  which  7,22.'j  were  to  Great  Britain,  !,8 


I  tota! 

.        .  .        ,801 

to  Fiance  and  1,009  to  the  rest  of  the  Continent.    Below  are 
the  exports  for  the  week,  and  since  Sept.  1,  18ri8. 


WMk  Bndina  Aug 

18. 

From  Seiit.l,  1888.  to  Ang.  16,  ISEB. 

Sxporti 

Exports  to— 

Exported  to— 

Great 

Conti- 

Total 

Great 

Contt. 

BriVn. 

France 

nent. 

Werk. 

Britain. 

France 

nent. 
87.B27 

Total 

Galveston 

205.73U 

81,076 

314.442 

New  Orleans.. 

2.805 

1,078 

40 

3.321 

773,tU 

283,065 

458,40i) 

1,487,889 

Mobile 

S0,4»l 

50.498 

Sarannah 

t»!.47» 

11,642 

229.858 

323,879 

Bi-UDSwick 

44,909 

6,362 

38.051       88,918 

Cji:irleston  .... 

54,133 

23.740 

171.6511    257.684 

Wlimlngton... 

78.082 

22,665      lflfl,747 

Norfolk 

218.822 

43.»5i     202.J-74 

West  Point.  . 



171.098 

12,361      1!:3,451 

N»pt  Nws,  4c. 

97.737 

1.7.737 

Mew  York 

4,40t 

7«8 

969 

8,085 

7?3.071 

60,143 

265.IJ41  1,013  060 

Boston 

610 

0X6 

■Z2%M8 
1S8.S83 

4.404  j    2H3.062 
00,166:    lSSf89 

Baltimore 

3,350 

Phlladelp'a.io 

45,658 



13,21lj     rp,ie9 

Total 

7.885 

1,801 

1.009 

I0.OS5 

a.910.786, 412.273 

l.3(-4.230  4,707  2no 

Total  188T.SS.. 

7.304'     

4.155 

1I.4S« 

2,881. l2^ 

401.922 

1.30), 749 

4,590,799 

In  addition  to  above  exports,  our  telegnuiiH  to-night  aku  give- 
us  the  following  amounts  of  cotton  on  sliiplwiard,  not  cleartd, 
at  the  i)ortH  named.     We  add  similar  flgur<>M  for  New  York 
which  are  prepared  for  our  special  use  by  Moasra.  Carey,  Yale  Sc 
Lambert,  24  iieaver  Street. 

]  On  SMpboanl,  not  cleared— for 

Aug.  1«.  al-    'T7ir\7~~\~Olh^'co^. 


Totul. 


Leaelng 
Stock. 


New  Orleans. 

Mobile 

Cbarleaton  . . 
Bavannnh  . . . 
Galveston  ..  . 

Norfolk 

New  York 

Other  ports.. 


505 
None. 
None. 
None. 
None. 
None. 
11,500 
l.OuO 


None. 
None. 
None. 
None. 
None. 
None, 
pjone. 
None. 


None. 
None. 
Mono. 
None. 
None. 
None. 

3,800 
None. 


None. 
None.  I 
None. ', 
100  1 
None. 
None. 
None. 
None. 


505 
None. 
None. 

100 

None. 

None. 

15.300 

I.OOO 


l,90O 

50 

101 

840 

050 

114 

57,042 

0,804 


Total  1889... 

'     13,0..', 

None. 

3,800 

100  1 

10,905  1 

07,591 

Total  1888... 
Total  1887... 

1   io,.5oo: 

10,905 

450 
1,114 

3,000! 
3,030  { 

l,?'-.'. 

1  ■:  U  5  1 

1.59,634 
9 1  ,.508 

The  speculation  in  cotton  for  future  de:  .     ;Uis  market 

has  increased  some  >v hat,  and  the  general  tendency  of  prices, 
especLiUy  for  the  next  crop  options  has  been  upward,  due 
primarily  to  a  gradual  depletion  of  the  sujiply  of  old  crop 
cotton  and  the  oackwardness  of  the  new  crop.  On  Monday 
prices  were  lower,  owing  to  the  favorable  Agricultural  Bure.iu 
report  received  after  "Change  hours  on  Saturday.  On  TiiL-sday 
there  was  a  slight  advant-e  in  respon.se  to  a  ri.sc  in  Liverpool. 
Large  freight  engagements  for  Liverpool  were  reported. 
There  was  a  further  and  more  important  advance 
on  Wednesday,  when  the  Liverpool  market  was  again  higher, 
while  the  receipts  at  the  ports  continued  light.  There  was, 
moreover,  a  good  di^mand  for  "short  notice-i,"  for  whii;h  a 
premium  of  10  to  15  points  over  "regular"  August  was  paid  by 
exixjrters,  while  spinners  paid  a  premium  of  as  high  as  4.5 
points  over  August  for  certificates  representing  dcsiraole  cot- 
ton. Some  who  at  one  time  bought  October  an<l  sold  iJauuary 
were  reversing  the  straddle.  Tliursday  was  the  most  active 
day  in  some  time,  aud  prices  were  again  higher  here.  Liver- 
pool moved  up  sharply,  the  sales  there  being  liberal,  notwith- 
standing the  recent  talk  of  a  general  short-time  movement, 
while  there  was  a  good  demand  here  for  spot  cotton.  On  Fri- 
day there  was  a  fiitther  advance,  due  to  a  continued  upward 
movement  of  Liverpool  prices,  covering  by  sliorls  and  a  good 
demand  for  the  actual  cotton,  as  well  as  the  scarcity  and 
firmness  at  the  South.  Cotton  on  the  spot  ha-s  been  firm"  with 
a  steady  demand  both  for  export  and  cou'umption,  and  a 
gradually  diminishing  supply.  Middling  uplaiid-s  closed  linn 
at  11  15-160. 

The  total  sales  for  forw  ard  delivery  for  the  week  are  286,600 
ba^es.  For  immediate  delivery  the  total  sales  foot  up  this  week 
11,423  bales,  iucludmg  .5,021  for  export,  5,803  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  jiast  week — August  10  to  August  16. 


UPLANDS. 


Sat.  !  mon  Xne*  Wed    Tb.    FrU 


I 


Ordinarv ^  lb.    8»i«      8>»ig 

SiTk't  (uiliniivv 9  9 

Gooil  OrdinaiT '  9i6,,l  9i5ii 

Strict  Good  Ordinary 10%     10% 

Low  .MiddliML' lO's     ' lO'^e 

Strict  Low  .Middling It's     ;11'8     »-  =    ,-.  „    ,-.=      --  = 

MiddiiiiK ll»,s  In^ig   nV  '1I616   ll^is  jll'i* 

Good  Middlins: Ili»i8  lH-iie  ll'»ie  ll''ii.  lliSifJllis.g 

Strict  Good -Middling ,121i«  ,12ii8  il2i,«  ,121,„    121,6  |12i,« 

Middlins  Fair I2J3    il2i2    ,12ia     12^     121-2    Il2>4 

Fa'r...; I318    II318    IISH)     !13'9     13i«     IS^s 


8»i6     S-^iB     S'la     89ie 

9  9        i   9  9 

9iii6'   915,„    9IS|«I   9l5ig 

10%    ilO%     10%    ilO% 

10'8     '107,,     llO's      lO's 

11%     ;il»«      ,1118     !lll8 


GULF. 


Sat.  I  Mnn  rneklWed!  Th.    Prl. 


..«  lb.!   gi3|j 

81^, 
i    9>4 

8I--1, 
9U 

\^' 

jii:" 

8"I8 
9'4 

Strict  Ordinary 

9M 

Good  *  )rdinary 

lO'ia 

I10<,« 

10',« 

Il0i„ 

10'« 

101,, 

Strict  Good  ( •rdinary. . . 

10^ 

10% 

10% 

10% 

10% 

10% 

Low  .Middlinit 

11>8 

11  Is 

im 

llie 

It's 

11% 

ttrk't  LowJliddlini 

11% 

11% 

11% 

11% 

11% 

11% 

.Hiddlinif 

lI",o 

ll"ni 

ll'-is 

11«,« 

ll-u 

ll'is 

(iood  Middiiii!? 

12l,„ 

l-"i« 

121,,= 

121, « 

12', « 

12'lG 

Strict  Good  Middling... 

12u 

12-. 

12->,., 

12>,., 

12i,« 

12\« 

Middling  Fair 

12:U 

12*1 

12:U 

12at 

12^ 

l-2\ 

Fair 

13% 

13% 

13% 

13% 

13% 

13% 

STAINED. 


Sat.  ;  illoD  Tn«*  Wed    Tb.    Vrt. 


Good  Ordin.iry 9  Ib.l  8',e 

Strict  Good  Ordinary 1   Oljg 

Low  Middling 110 

Middling 'l0<3,. 


87„      S'lO      87,8 

10        llO        ,10 
10",. '10l».. '1013,1 


87„       87,8 

10     10 

101»,.llOl»,< 


MARKET    AND    SALR.S. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  wiiich  shows  at  a 
glance  how  the  market  close<l  onsamedays. 


SPOT  MARKET 
CLOSED. 


SALES  OF  SPOT  AMD  TR.VSSII. 


purl. 


Oonr     S/iec-'Tran- 
tutnp.  ul't'nl   ttt. 


I  Total. 


\iyiiv- 


!>,421 

iooj 

ib"6i 


1,476, 
287| 
546! 

2.355' 
70Si 
430 


■10 

TUa,    SO,UOO 
530    08,700 


Sat.  .  Quiet 

Mon  .  Cinict 

Tnc-*.  Quiet 

Wed.  Finn 

Ihur.  Firm 

Fri. . .  Firm 

Total  1. I  5.62 ji   5,802      ....      .■■.'ll,4!.3  280.600 

The  dally  rteltverics  given  above  are  actually  delivered  the  «ay 
previous  to  that  on  wlileli  they  arc  reported. 

The  Salks  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table; 
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•*  ilaolades  sales  In  September.  1888,  for  September,  165,300 ;  Sentem- 
Hwr-October,  for  OotolHT,  394,100;  Scplember-November,  for  November 
ags.ftoo;  ecptember-Dfoeniber,  for  December,  980,400 :  September' 
sJ«nDar>^,  for  Jiiuuui-y,  l,»>r)0,500;  September- l-'obruary,  for  Februarv" 
•881,300;  Septeuibi-i-Miiich,  for  March,  1,944,800;  Soptember-Anril 
»or  April,  1,2.-57,800;  P.-pteniber-May,  for  May,  1,595,100,  SentemW 
Jane,  for  June,  1  .(ir>6.0i«i;  September-July,  fiu'  July,  1,099  000 

E»-  We  have  Inelmled  m  the  above  table,  and  shall  continue  each 
■weeic  to  Kive,  the  avernne  price  of  futures  each  (lav  for  each  month  It 
■will  tH>  found  uuiler  each  day  followinc  the  abbreviation  "  Aver  "  'tIip 
■uveTogc  for  each  month  for  the  week  is  also  Riven  at  bottom  of  table 

Transferable  Orders— Saturday,  10-OOc.;  Monday,  10'55c  ■  Tn^artar 
ao-15no.;  Wednesday,  10-65c.:  Thursday,  10-70c.;  Friday,  l6'75c        '^' 
The  following  excliaiiKes  have  been  made  during  the  week- 
a^   .«„»„i.    1  r.nniw,.  f„,c-oi,     -ao  pd.  to  exch.  200  Sept,  for  Au« 

'r,l  I'4- '"  «^«'>-  1"0  J»n-  for  Oct. 
•2<  pd.  U>  exch.  100  Sept.  for  Amt 
■2.1  pd.  to  exch.  200  Nov.  for  Ocf 

'i',  Pt  !*  ^^'^h  100  I><'C-  for  Sept. 
•02  pd.  to  exch.  1,200  Nov.  forian. 
19  pd.  u,  exch.  100  Oct  for  Sept. 
•03  P'  ■  to  exch.  100  Nov.  for  Jan. 
•03  pd.  to  exch.  100  Deo.  for  Nov 


-■*9  pd.  to  exch.  L.-iOO  Dec.  for  Feb. 
-17  |id.  to  exch.  2<M»  Oct.  for  Sept. 
-Ifl  pd.  to  oxcli.  .SOO  Jan.  for  Oct. 

-2S  pd.  to  exeh.  .'i.lOO  Sept.  for  Aug. 

-16  i>d.  to  excli.  400  f)ct.  for  Sept. 

•04  iMl  to  exch.  1(K>  Dec.  for  .Tan. 

-06  i>d.  to  exch.  r>0<)  Jan.  for  Feb. 
_10  imI.  to  exch.  100  Jan.  for  Oet. 
-J7  pd.  to  eioh.  200  Oct  for  Sept. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  Is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  conse<iuently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Aug.  16),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1889.  1888.  1887.         1886. 

Stock  at  Liverpool bales     509,000     465,000     597,000     533.000 

Stock  at  London 19,000        16,000       39,000       24,000 

Total  Great  Britain  stock.  588,000  481.000  636,000  5.57.000 

Stock  at  Hamburg 3,200  4,000  4,300  4,000 

Stock  at  Bremen.. 30,200  36,900  61,900  32,700 

Stock  at  Amsterdam 7,000  7,000  29,000  20.000 

Stock  at  Rotterdam 300  300  200  300 

Stock  at  Antwerp 15,000  700  1,100  1,300 

Stock  at  Havre 84,000  118,000  196,000  127,000 

Stock  at  Marseilles 5.000  3,000  3,000  6,000 

Stock  at  Barcelona 53,000  48,000  32,000  50,000 

Stock  at  Genoa 5,000  8,000  4,000  15,000 

Stock  at  Trieste 4,000  12,000  9,000  11,000 

Total  Continental  stocks 206,700     237,900     340,500     267,300 

TotalEiiropean  stocks..  ..  794,700  718,900  976,,'iOO  824,300 

India  cotton  afloat  for  Europe.  45,000  41,000  120,000  144,000 

Amcr.cotfnaflo.at  for  Europe.  20,000  27,000  48,000  29,000 

Egyiit,Brazil,Ac.,amforEVpe  5.000  6.000  32,000  4,<H)0 

Stock  in  United  States  ports..  84.496  175,749  108,217  197,079 

Stock  in  U.  S.  interior  towns..  6,422  15.252  17,408  40,082 

United  States  exports  to-day.  1.820  1.033  0,140  8 

Total  visible  supply 957,433     984,934  1,311,265  1.238.469 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 


A  meriean — 

Liverpool  stock bales  333.000  306,000  326,000  372,000 

Continental  stocks 114,000  130,000  180,000  176,000 

American  atloat  for  Europe...  20.000  27,000  48,000  29,000 

United  States  stock 64,4»6  175,749  108.217  197.079 

United  States  iutcriorstocks..  6,423  15,252  17,408  40,082 

United  States  exports  to-day.  1,820  1,033  9,140  8 

Total  American 559,738 

East  IiidiaHf  Brazil,  rfc. — 

Liverpool  stock 236,000  159,000  271,000  161,000 

Londoustock 19,000  16,000  39,000  24,000 

Continental  .stocks 92.700  107,900  160,.500  91.30e 

India  afloat  for  Europe 45,000  41.000  120,000  144,000 

Egypt,  Brazil,  &c.,  afloat 5,000  6,000  32,000  4,000 


655,034     688,765     814,169 


Total  East  India,  &c 397,700 

Total  American 559.738 


329.900     622..500     424,300 
655,034     688.765     814,169 


984,934  1,311,265  1,238,469 

558d.         S'ad.         53,ed. 

ll%o.       9iiifce.         9»i6C. 


Total  visible  supply 957,438 

Price  Mid.  UpL,  Liverpool O^d. 

Price  Mid.  Upl.,  New  York ll'>j,,c. 

t^  The  imports  into  Continental  ports  this  week  have  been 
4,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  27,496  bales  as  compared  with  the  same  date 
of  1888,  a  decrease  of  3.53,827  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  281,031  bales  as 
compared  with  1886. 

At  THE  Interior  Towns  tlie  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week,  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1887-88 — is  set  out  in  detail  in  the 
ollowing  statement. 


£ 

g 

a 

Newberry,  8.  C. 
RaU-iKb,  N.O.... 
Petersburg,  Va. . 
Louiflville,  Ky/. 
Little  Rook,  Ark 
Bronhain,  Tex.  . 
Houston,  Tex... 

g 

o 

5 

CD 

AuRusta.Ga 

Columbus,  Ga... 

Macon,  Ga 

Montgomery,  Ale 

Selma,  Ala 

Memphis,  Tenn. 
Nashville,  Tenn. 
Dallas,  Texas... 
Palestine,  Texas 
Shreveport,  La.. 
Vick.sburff,  Miss. 
Columbus,  Miss. 
Eufaula,  Ala  . . . 

GrilHn,  Ga 

Atlanta,  Ga 

Rome,  Ga 
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decreased  during  the  week  958  bales,  and  are  to-night  8,830 
bales  less  than  at  the  same  period  last  year.  The  receiptH  at 
the  same  towns  liave  been  3,173  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  43,583  bales  more  than  for  the  same  time  in  1887-88. 

QUOTATIO.XS  FOR  MIDDLING  COTTON  AT  OTHRR  MARKETS.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  enfiing 

CLOSING  QUOTATIONS  FOB  MIDDLIMO  OOTTOK 

ON- 

August  16. 

Satur. 

itmi. 

Tuet. 

We<lnet. 

Thurt. 

FrL 

GalvcBton... 

11 

11 

11 

11 

11>8 

11 '4 

New  Orleans 

11 

11 

11 

11 

11 

11 

Mobile 

10\ 

10^ 

10% 

10% 

10% 

10% 

Savannah . . . 

10»8 

IOOb 

10»8 

10»() 

lOSs 

lOSs 

Charleston. . 

lO's 

lO'a 

lo'a 

107,, 

lO's 

lO's 

Wilmington. 

im 

HU 

11>4 

lUi 

IIH 

IIH 

Nortollc 

11 

11 

11 

11 

11 

11 

Boston 

113831a 

1139®>3 

ll3es>9 

11%?>S 

ll»Ba»a 

ii%aii3 

Baltimore... 

llJatOg 

lliaaos 

11>1J»»8 

imaog 

lios 

ll»s 

riiiladelphia 

Uh, 

lHa 

im 

1113 

Jl»fl 

111, 

Align  It  ta  ..  .. 

11 

11 

11 

u 

11 

11 

Memphis  ... 

103t 

10% 

10% 

10% 

10% 

10% 

St,  l/oum 

lOSSl 

10% 

10% 

10% 

10% 

10% 

Cincinnati . . 

11 

11 

11 

11 

11 

ll^sl 
11%| 

Louisville. .. 

11% 

ll^e 

11% 

11% 

11% 

Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 

Receipt!  at  t(i«  PorU. 

SVkat  Interior  Towru. 

Rec'ptt  from  Plant  iu 

EnMno- 

1887. 
9.411 

1888. 

1889. 

1887. 

1888. 
.':7,66- 

18t9. 



12,683 

1887. 

1888. 

1889 

JuIylZ 

7.021 

2,130 

33.8J8 

193 

"    19 

3,295 

10.0«2 

l.»5i 

ao.183 

31,470 

10.S55 

3.865 

124 

•■    2«  .    . 

2,581 

8.033 

1,710 

27,937 

28,168 

9,657 

1,330 

4,726 

512 

UK.  2 

1,4P9 

e,.S81 

Ml 

20,fll8 

23.68:. 

9,15« 

1,906 

412 

'      0 

7.270 

9,015 

1,010 

23,9«7 

20  385 

7,848 

5,819 

8,615 

•     18 

8,84* 

H'.449 

1,406 

22.9S'. 

1«.214 

7,390 

8,668 

15,3  8 

945 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  ])lantations  since  September  1,  1888,  are  5,502,433  bales;  in 
1887-88  were  5,519,374  bales;  in  1886-87  were  5,198,023  bales. 

2. — Tliat,  although  the  receipts  at  the  outports  the  past  week 
were  1,406  bales,  the  actual  movement  from  plantations  was 
only  948  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  15,308  bales  and  for  1887  they  were 
8,668  bales. 

Amount  of  Cotton  in  Sight  Aug.  16.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Aug.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1888-89.  I  1887-88.     1886-87. 


Receipts  at  theports  to  A.ug.16  5,510, 437  5,526,960  5,223,097 
Interior  stocks  on  Aug.  16  in]  I 

excess  of  September  1 '7,985        •7,586;     ♦25,074 


1885-86. 


5,337,618 
31,692 


Tot.  receipts  from plautat'ns  5,502,452  5,519,374  5.198,023;5,369,310 


788,8801 
391,000| 


821,134 
308,000 


6,869,668  6,933,068  6,377,903  8,498,444 


Net  overland  to  August  1 891,216,    978,694, 

Southernconsumpt'ntoAug.  1     476,000|    435,000 

Total  in  sight  August  16... 

Northern  spinners'  takings  to  I  [  | 

August  1  (i 1,717,286  1,768,488  1,639,426  1,773,462 

*  Decrease  from  September  1.  ~~~~^ 

It  will  he  seen  by  the  above  that  the  decrease  in  amount  in  sight 

to-night,  as  compared  with  last  year,  is  63,400  bales,  the  increase  as 

compared  with  1886-87  is  491,765  bales  and  the  increase  over  1885-86 

Is  371,224  bales. 

Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  us  to-night  indicate  that  except  in  some  portions  of  the  At- 
lantic States,  where  there  has  been  too  much  rain,  the  weather 
conditions  have  been  quite  favorable  for  cotton.  Beneticial 
rains  have  fallen  in  districts  of  Texas  where  moisture  was 
needed,  and  picking  is  becoming  active  in  the  eai'Iier  sections 
of  that  State.  BoU  worms  and  caterpillars  are  reported  at  a 
few  points  in  Georgia,  Alabama  and  Mississippi. 

Galveston,  Texas.— We  have  had  hard  rain  on  four  days  of 
the  week,  the  rainfall  reaching  three  inches  and  eight  hun- 
dredths. The  thermometer  has  ranged  from  70  to  89,  averag- 
ing 80. 

Palestine,  Texas.— Tlxere  have  been  light  showers  on  two 
days  of  the  week,  but  more  rain  is  needed.  The  precipitation 
reached  fourteen  hundredths  of  an  inch.  Average  ther- 
mometer 82,  highest  93,  lowest  71. 

Huntsville,  Texas. — Rain  is  needed,  as  we  have  had  only 
two  light  showers  during  the  week,  to  the  extent  of  twenty 
himdredths  of  an  inch.  The  thermometer  lias  averaged  85, 
the  highest  being  100  and  the  lowest  70. 

Dallas,  Texas.- The  weather  has  been  dry  aU  the  week. 
Crops  are  good.  The  thermometer  has  averaged  86,  ranging 
from  74  to  96. 

San  Antonio,  Texas.— It  has  rained  splendidly  on  three 
days  of  the  week.  Crops  are  very  fine  and  picking  has 
begim.  The  thermometer  has  ranged  from  70  to  94,  aver- 
aging 82,  and  the  rainfall  reached  tw-o  inches. 

Luling,  Texas. — We  have  had   hard  but  very  beneficial  rain 


two  days  of    the  week.      Crops  are  fine  and   picking  ia 
active.     Average  thermometer  H~>,  highest  98,  lowest  73. 

Columbia,  Texas.— There  has  been  hard  but  very  welcome 
ram  on  three  da^s  of  the  week.  Crops  look  Bplendid,  and 
picking  is  lioginnmg.  Caterpillars  have  appeared,  but  poiiton- 
ing  is  general. 

C'lwro,  Texas.— We  have  had  fine  rains  on  two  days  of  the 
week,  and  crops  aie  very  good.  The  rainfall  reached  seventy- 
two  hundre<lths  of  an  inch.  Picking  is  active.  The  ther- 
mometer has  average<l  79,  ranging  from  62  to  96. 

Brenham,  Texas. — Although  we  have  had  showers  on  two 
days  of  the  week  to  the  extent  of  eighty-three  himdredths  of 
on  inch,  the  rainfall  has  been  insufficient.  Tlie  thermometer 
Iiaa  ranged  from  71  to  95,  averaging  88. 

Belton,  Texas.— There  have  been  fine  showers  on  three  days 
of  the  week,  but  hardly  enough.  The  rainfall  reached  fifty- 
five  hundredths  of  an  inch.  Crops  are  good,  but  need  rain. 
Average  thermometer  83,  highest  95  and  lowest  71. 

Weatherford,  Texas. — No  rain  has  fallen  all  the  week. 
Crop  are  good.  The  thermometer  has  averaged  82,  the  high- 
est being  lOO  jind  the  lowest  64. 

New  Orleans,  Loidsiana.—We  have  had  rain  of  five  days  of 
the  week,  the  rainfall  reaching  one  inch  and  forty-nine  hun- 
dredths.    The  thermometer  has  averaged  82. 

Shrevepoi-t,  ioum'ana.— Rainfall  for  the  week  three  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  70  to 
95,  averaging  83. 

Columbus,  Mississippi.— We  have  liad  rain  on  three  days  of 
the  week,  the  rainfall  reaching  fifty-throe  hundredths  of  an 
inch.     Average  thermometer  80,  highast  98,  lowest  60. 

Lelaiid,  Mississippi.  —It  has  rained  on  three  days  of  the 
week,  the  precinitation  reacliing  one  inch  and  twelve  hun- 
dredths. The  thermometer  has  averaged  80-4,  the  highest 
being  94  and  the  lowest  68. 

Meridian,  Mississiitpi. — The  weather  has  been  hot  and  dry 
the  past  twelve  days  and  rain  is  needed.  It  is  claimed  that 
worms  are  damaging  the  crop  in  many  localities. 

Greenville,  Mississipjn. — The  week's  rainfall  has  been  one 
inch  and  flfty-five  hundredths.  The  thermometer  has  ranged 
from  69  to  92,  averaging  83. 

Vicksburg,  Mississippi. — It  has  rained  on  two  days  of  the 
week  to  the  exteiit  of  ninety-two  hundredths  of  an  inch. 
Average  thermometer  88,  highest  97,  lowest  75. 

Little  Rock,  Arkansas. — We  have  had  light  rains  on  three 
days  of  the  week,  the  rainfall  reaching  thirty-seven  hun- 
dredths of  an  inch.  In  the  past  few  days  the  cotton  worm 
has  made  its  appearance  in  several  counties,  but  has  caused 
no  material  damage  so  far.  Reports  indicate  good  crops  in  all 
sections  of  the  State.  The  thermometer  has  averagea  79,  the 
highest  being  93  and  the  lowest  70. 

Helena,  Arkansas. — Crops  are  progressing  well.  It  has  been 
showery  on  four  days  of  the  week,  the  rainfall  reaching  one 
inch  and  twenty-five  hundredths.  The  thermometer  has 
averaged  78,  ranging  from  60  to  92 

Memphis,  Tennessee. — The  weather  is  now  clear  and  cool, 
but  rain  feU  on  four  days  of  the  week  to  the  extent  of  two 
inches  and  twenty-five  hundredths.  Crop  reports  continue  to 
improve.  The  yield  of  com  is  alwut  the  largest  on  record. 
The  thermometer  has  ranged  from  68  to  92-5,  averaging  79. 

Nashville,  Tennessee. — We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  reaching  eighty  hundredths  of  an  inch. 
Average  thermometer  78,  highest  90,  lowest  65. 

Mobile.  Alabama. — Crops  are  very  promising.  Worms  are 
reported  in  some  sections,  but  no  damage  done.  There  have 
been  showers  on  two  days,  the  rainfall  reaching  twenty-eight 
hundredths  of  an  inch.  The  first  new  bale  reached  here 
Thursday  from  Gaston,  Wilcox  County,  Alabama,  consigned 
to  Robins.  Burgess  &  Co.  It  weighed  548  lbs.,  classed  mid- 
dling, and  was  sold  to  Huger  &  IngersoII  at  17}^  cents  per 
lb.  Four  more  new  bales  to-day.  The  thermometer  has 
averaged  81,  the  highest  being  90  and  the  lowest  70. 

Montgomery.  Alabama. — There  has  been  rain  on  four  days 
of  the  week,  the  precipitation  reaching  three  inches  and  tliirty- 
two  hundredths.  The  thermometer  has  averaged  82,  ranging 
from  68  to  94. 

Selma,  Alabama. — Rain  has  fallen  on  one  day  of  the  week 
to  the  extent  of  two  inches  and  eight  hundredtlis.  It  is  claimed 
that  rust  and  worms  have  injured  cotton  to  some  extent.  The 
thermometer  has  ranged  from  70  to  93,  averaging  77. 

Auburn,  Alabama.— AH  crops  are  in  excellent  condition. 
The  week's  rainfall  has  been  forty-one  hundredths  of  an  inch. 
Average  thermometer  80,  highest  92'5,  lowest  70. 
Madison,  Florida. — Telegram  not  received. 
Columbus,  Oeorgia. — It  lias  rained  on  one  day  of  the  week, 
the  rainfall  reaching  ninety-two  hundredths  of  an  inch.  It  is 
reported  that  boll  worms  and  caterpillars  have  made  their  ap- 
pearance, and  that  much  damage  is  anticipated.  The  ther- 
mometer has  averaged  80,  ranging  from  89  to  69. 

Savannah,  Oeorgia. — Sixty-two  bales  of  r.ew  cotton  have 
been  received  this  week.  I'he  rainfall  has  been  two  inches 
and  forty-three  hundredths,  rain  having  fallen  on  each  day  of 
the  week.  The  thermometer  has  ranged  from  70  to  90,  aver- 
aging 79. 

Augusta,  Oeorgia.  —  General  rains  fell  on  four  days  in 
the  early  part  of  the  week,  the  precipitation  being  two 
inches  and  thirteen  hundredtlis.  There  is  some  complaint  of 
too  much  rain  and  cloudy  weather.  Worms  are  reportetl  at 
some  points,  not  to  an  injurious  extent  however.  As  a  rule 
accounts  are  favorable  and  the  outlook  good.  Two  new  bales 
were  received  on  the  15th.  Average  thermometer  80,  highest 
95,  lowest  69. 
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Charleston,  South  CaroUna.-lt  has  rained  on  six  days  of 
the  week,  the  rainfall  reachinR  four  inches  and  Mty-«x  lii^- 
drcdths.  The  thermometer  has  averaged  80,  the  lugaest 
beinc  W  and  the  lowest  70.  ,     ,      .  .       j„^= 

Stlitelxirg,  South  Carolina.— We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  reaching  two  inches  and  eighty-six 
hundredths.  Less  rain  and  more  sunshine  is  wanted,  ine 
UieriM,  .Ml.  t.r  has  averaged  74  8.  ranging  from  676  to  80. 

\\  If,  Carolina.— There  has  been  ram  on  two  days 

of  , ;  ,  tlie  extent  of  two  inches  and  seventy-five  hun- 

dtt?aths.    Tlie  thcrmomete.-  lias  ranged  from  68  to  90,  avera- 

The'  following  statement  we  have  also  received  by  telegraph, 
showing  tlie  height  of  the  rivers  at  the  points  named  at  d 
o'clock  August  l."),  1889,  and  August  16,  1888, 


(Aug.  15, '80.  Aug.  l(i,  '83 


Kew  Orlcana Above  low-wnfcr  murk. 

MiMiipM*    Above  low-watermark. 

\  Above  low-watermark. 

I Above  low-water  mark. 

\  , Above  low-wat  er  mark . 


Fffl. 

Ine  It. 

Feel. 

7 

4 

1 

13 

(! 

n 

5 

8 

1 

10 

2 

fl 

20 

8 

Mian 

/lie*. 
i 
(i 

1 

8 


India  Cotton  Movement  from  all  Ports.— Tlie  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weeK  and  year,  bringing  the  figures  down  to  August  15. 

BOHBAT  KECEIPTS  ASD  SniTMESTS  FOR  FOUR  YEAR!. 


lOHtMnctUt  thU  veek.i    Shipment* Hnee  Jan.  1. 


Star'  Ortni  <  Oonll- ' 
BriCh.    nenl.  \ 


Total. 


'    Great      Oonll-        „  .  , 


lieeelpli. 


ThU 
Week. 


^iice 
./an  1. 


1889!  1,0001   1,000'   2,000  3.57.0(H)  828,000  I.IS.'J.OOO  0,000  l.OHO.OOO 

1889!  ..I    20!).(I00  508,000      807.000  .5,000  1,274,000 

18871  aiobo    2,000    5,000  3,50,000  (WO.OOO  1,000.000'  4,000  1.412.000 

188«  7,mif>  10,(M)0  17.000  313,000  650,000     0(i3.OOO  0,000  l,3r)l),000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales  and  an  increase  in  shipments  of  2,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  378,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
vears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Ccconada. 


Calcutta - 

1880 

1888 

Madras— 

1880 

18«8 

All  others— 

1889 

1888 


ToUlall- 

1889 

1888 


Bhtpmentefor  the  toetk. 


Oreat    \    Conti- 
Britain.'    neni. 


Total. 


Shipmtntt  Ditiee  January  1. 


BrmL.    Oonimmt.      Total. 


3,000 
3,000 

i',006 


1,000 


1,000 


4,000 
3,000 

1.000 
1,000  I 


33,000 
28,000 

25,000 
14,000 

33,000 
20,000 


44,000 
63,000 

4,000 
5,000 

22,000 
15,000 


77,00  1 
01,000 

20,000 
19,000 

55,000 
44,000 


3,000 
4,000  I 


2,000 


5.000 
4,000 


91,000 
7i,000 


70,000 

83,000 


161,000 
154,000 


The  above  totals  for  the  week  show  that  the  movement  from 
th^  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
•week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  Jan.  1,  1689,  and  for  the  corresponding  periods 
of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROU  ALL  INDIA. 


Sh'ptncyite     \ 
toa'i  Eioope 
from— 


1889. 


1888. 


This 
week. 


B  nee 
Jan.  1. 


This 
week. 


Since 
Jan.  1. 


1887. 


This 
week. 


Since 
Jan.  1. 


Bomh-iy 

AU  other  ports.! 


2,000  1,185.000,      i    807,000      5,000  1,000,000 

5,000i     161,000|      4,000;     154,000!      0,000     310,000 


Total I     7,000l  l.S46.000|     4,00o:    OBl.OOO:    14,000;i,340,000 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  foUowinn- 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Altxandria,  Egypt, 
August  14. 


Receipts  (caiitars*) 

This  week 

8iiien  Sept.  1. 


1888-39. 


1887-88. 


1886-87. 


1,000 

2,707,000 


This 
week. 


2.901,000 


2,016,000 


Since 
Sept.   1. 


To  I 


Total  Europe I  2,000  388.000 

•  A  caiifair  is  08  pounds. 


1,000228,000 
1,000  160,000 


This 
week. 


I    Since 
\8epl.   1. 


This 
week. 


Since 
Sept.  1. 


- '2J8,000l     '264.000 

2,000  162,000}   1,000,153,000 

1 ,000  4 1 0,000 '     1 ,000 :  417!oOO 


A.T!"M'*"''"'"?Ul''"^^*'''*'  *''•'  receipts  for  the  week  ending 
2fi^  bale^'."*"    '        """^^  '"''^  '^^  shipments  to  aU  EuropI 

Manchester  JiARKET.-Our  report  received  bv  cable  to-nieht 
from  Mancht^ter  states  that  thi  market  is  strong  forbfth 

Tcks  o"'c.„tton"^^Wo'*P'"''r  "'^  <=-«Mered  toehold  smaU 
il^^   lu  '°*'i">-     We  give  the  prices  for  to-day  below    and 

^Zle^n:     ^^  P''^'""*  ^^''^  "^  '"^  ^'^'i  Lt  yelr  Tor 


J'yl2 


1889. 


32«  Oop. 
Twist. 


8I4  lb: 
S/iirtlTigs, 


d.         d. 

T'n  «839 
•■    1917'8  ®838 

"  26I7''8  «838 
Aug.2,7''8  *8% 


8.    d. 

;5  11 

j5H 
(5  11 
511 


9i7i5i«*8'i,j5  11 
10  8      1T8^    l6    0 


8. 

■»7 
«7 
■S7 
«7 

a7 

«7 


Oott'n 
Hid. 
Vplds 


1888. 


32 »  Oop. 
Iwist. 


8 '4  lbs. 
Shirtings. 


d. 

6'18 
6l8 

61s 
6I4 
6 '4 
0% 


d. 

7»8 
7=8 

708 

7% 

758 


d.  8. 

®8i4  5 

«8i4  5 

®8i4  !5 

■a8>4  5 

38>4  15 
«8>4  I5 


d.     B.  d. 

7    a7  0 

7    ■37  0 

7    '87  0 

7    ®7  0 

7    -87  0 
H^ire  11 


Colt'n 
Mid. 
Vplda 


d. 

5=8 


Jute  Eutts,  Bagging,  &c.— The  demand  for  bagging  lias 
been  quite  active  and  prices  are  tirmly  held,  eellers  quoting 
SJ^iaiOJ^cas  to  quality,  with  higher  prices  expected.  ITiereis 
not  much  doing  in  jute  butts,  only  small  sales  being  reported  at 
!•  <0@  l?4:c.  for  paper  grades,  and  2@2%c.  for  bagging  qualities. 

Cotton  Progress  and  Prospects.— In  our  editorial  col- 
umns to-day  will  be  found  a  short  article  sbowiug  the  progress 
of  the  cotton  plant  during  July,  and  the  present  prosjiects  for 
the  crop. 

Cotton  Crop  Circular.— Our  annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  on  Wednesday,  the  11th  of 
September.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible,  to  ensure  early  delivery. 

Cotton  Bagqino  -versus  Jute  BaogIng.- a  special  com- 
mittee of  the  New  York  Cotton  Exchange,  composed  of 
Messrs.  Heniy  Hentz,  M.  H.  Lehman,  K.  Meissner,  C.  D.  Mil- 
ler, R.  Woolfenden,  Theo.  H.  Price  and  R.  H.  Rountree,  held 
a  conference  on  Monday  last  with  Messrs.  A.  P.  Butler,  of 
South  CaroUna  ;  B.  M.  Hord,  of  Tennessee;  J.  C.  Cheney,  of 
Alabama,  and  J.  T.  Henderson,  of  Georgia,  a  commission 
representing  the  Southern  Farmer's  Alliance,  and  each  of  them 
Commissioner  of  Agriculture  in  the  State  he  represents. 

The  convention  of  the  Fanner's  Alliance  lately  held  re- 
solved to  substitute  cotton  cloth  for  jute  a.?  a  covering  for 
cotton,  and  the  object  of  the  commissioners  in  commg  here  was 
to  obtain  the  aid  of  the  New  York  Cotton  Exchange  in  bring- 
ing about  the  change.  It  was  agi-eed  by  the  New  York  com- 
mittee to  report  to  the  Board  of  Managers  of  the  Cotton 
Exchange  a  recommendation  that  the  Liverpool  Cotton  Associ- 
ation be  requested  to  make  a  separate  tare  for  bales  covered 
witli  cotton  bagging.  The  Liverpool  Exchan.tce,  however,  is 
known  to  be  so  conservative,  and  so  averse  to  making  changes, 
that  we  can  hardly  expect  immediate  favorable  action  on  their 
part. 

It  requires  of  jute  bagging  4  pounds  to  cover  113  pounds  of 
cotton,  so  that  for  a  bale  weighing  net  44S  pounds  the  bagging 
would  weigh  16  pounds  and  the  ties  about  10  pounds  or  a  total 
tare  of  26  pounds.  On  the  other  hand  it  is  claimed  that  cotton 
cloth  weighing  three-quarters  of  a  pound  to  the  yard  is 
sutflciently  strong  for  the  purjiose  intended  and  six  pounds  of 
this  material  will  cover  a  bale,  making  the  total  tare  16  pounds 
or  10  pounds  less  than  when  jute  covering  is  used.  It  is 
therefore  plain  that  some  readjustment  of  tare  allowance  would  ■ 
be  necessary,  and  it  has  been  suggested,  in  view  of  tliis  fact 
and  of  the  conservatism  of  the  Liverpool  people,  that  it  might 
be  well  to  go  ahead  and  cover  a  couple  of  ciops  with  cotton 
cloth  and  in  that  way  the  matter  would  probablj'  adjust  itself. 

Texas  Cotton  Crop. — Tlie  Galveston  Daihj  News  of  August 
8  gave  extensive  reports  on  the  cotton  crop  trom  its  various 
correspondents  tiu-oughout  the  State,  which  were  summarized 
editorially  as  follows: 

The  A'cwK  presents  the  hist  of  its  series  of  crop  rejiort.'  tiiis  moraitiK.  and 
i8  pleased  to  call  attention  to  the  very  flii:  terini;  pi-o.^pects  for  good  crops 
in  all  eoftions  of  the  .State.  The  reports  are  almost  tinanlninus  la  chron- 
icllus;  the  host  corn  crop  that  has  ever  been  produced  iu  Tex3s,  while 
the  vicUl  of  other  Kralu  is  fully  up  to  an  average.  The  cotton  crop  Is 
undoubtedly  a  splendid  one.  The  only  complaint  that  is  maile  is  dan- 
ger from  drouth,  but  as  rains  have  occurred  pretty  generally  through- 
out cast,  central  and  southern  Te.vas,  with  .good  local  rains  in  ether 
eectioue,  there  is  not  much  reason  to  fear  disaster  from  that  cause.  Tho 
reports  bear  dates  from  the  1st  to  the  oth  instant,  and  come  from  2'JO 
points  in  100  counties.  The  conditlim  of  tlie  cotton  crop  as  compared 
with  iin  average  season  Is  shown  in  the  following  summary:  100  report 
the  condition  as  good,  70  as  very  good,  37  as  fair,  and  25  as  not  up  to 
the  standard,  or  in  bad  condition,  while  19  report  but  Uttlo  cotton 
planted.  A  noticeable  fact  is  that  almost  without  e.vceiitlon  where  the 
condition  of  tho  crop  is  reported  as  very  good  comparison  is  made  wit' 
the  crop  of  1882-83,  which  was  the  largest  on  record,  Durlni  tho  past 
fourdai  8  thesignal  service  reports  rains  at  thefollowing  stations  in  the 
cotton  belt:  Galveslou,  Houston,  llearne,  Palestine,  Longview,  Huuts- 
ville,  Columbia,  Or.inge,  Brenham  and  Cu<  ro,  while  the  indications  now 
point  to  general  ralna  all  over  the  State  within  a  day  or  two. 

East  India  Crop.— From  Messrs.  Gaddura,  Bythell  &  Co.V 
cotton  report,  dated  Bombay,  July  9,  we  have  the  following: 

Keceipts  into  Bombay  show  a  falling  off  of  6,000  bales  as  compareil 
with  last  week.  We  have  had  a  week  of  steady  rain  in  Bombay.  Crop 
prospects  are  much  more  favorable  than  when  we  last  wrote.  The 
Broach  and  DhoUera  districts,  which  urgently  needed  rain,  have  had 
copious  ehower.s,  and  sowing  in  both  districts  is  progressing  under 
favorable  condition.*.  Oomra  districts  repoi^ta  are  also  favorable,  and 
in  moet  districts  the  plants  are  showing  above  ground. 
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The  Agricultural  Department's  August  Report.— The 
following  statemeut,  showing  the  condition  of  cotton,  was 
issued  by  the  Department  of  Agriculture  on  August  10 : 

The  Aii«ustoi-oi)  i-.!|Mirtof  till)  D«i)iirtmoiitof  AgrliMiltura  iiiak.M  the 
conillttou  of  cotton  H'.):i,  an  ailvaiice  of  iieiiiiy  2  p  iliits  Murlim  tlie 
month.  Sli'oe  18S0  thlsiivonvKO  liiu  boon  cxcoii(le<l  Imt  three  tlriioH - 
la  1882     ISsS  anil   H87.     limn-uv«iu«nt  1»  noted  In  Ave  Stiiten,  twn 

re»ortth«  same  comlltloii,  while  VirKiniii,  North  Oiroliua,  Tonnri 

and  MlsHlHSlppl  show  lower  averntres  than  a  ni  mth  a(?o.  Uiintliiive 
been  freiMieut  ami  Ki'noral  dnnnx  the  month,  exo-pt  In  partH  of  Texin, 
and  In  niuny  ilisH-  (as  they  have  heeu  exeosslve.  U.vni  iKe  wheiever  ro- 
ported  U  at'tillmted  (o  thi  exi; -sa  of  nioUture  and  coiis-iinent  InaliUity 
to  keep  the  crop  chMin  Home  tear  Is  etpr.'8a8 1  of  too  licavy  a  growth 
of  atalk.  r^ndeiins  in  jury  llahle  shonld  dry  wi-ather  set  In. 

North  (Jar.iliua  has  had  too  mueh  rain,  delaying  enltlvation,  hut  the 
weed  shows  Kood  growth.  In  South  Oarolliia  eondltlou  has  been  iin 
proved  l>y  good  seasons,  though  there  was  some  local  damage  tmiii 
O.X0C89  of  rain".  ,    ,     , 

Alaliauia  retunis  .show  the  crop  to  lie  In  proniHIng  oniidltlon,  elean, 
■with  goiMl  growth  and  fruiting  well.  Mis-ls'^lppi  report*  th>  rendition 
aslowir  than  a  niouih  affo,  ou  aocount  of  ihe  excessive  rainfall.  The 
crop  was  late  from  slow  gertnlnailon,  and  <m  many  plantallons  l.s  now 
badly  in  grass  and  not  fruiting  well.  Louisiana  has  eiijoy.-d  frennont 
rains,  rather  too  much  for  bottom  lands,  and  the  crop  haf  u  rank 
growth  of  weed,  rarts  of  Texas  were  Iti  need  of  ralu  on  the  llr.it  of  the 
iaonth,  though  no  damage  had  yet  resulted. 

»  In  other  districts  too  m  icli  laiu  had  put  the  fleuu  somewhat  In  the 
jrrass,  but  a  few  days  ot  dry  weather  would  enable  planters  lo  remedy 
tils.  In  .Vrkansas  the  early  season  was  not  favor.iblo.  and  the  plant 
■was  small  and  late,  but  favorable  weather  dmlng  July  has  placed  it  In 
Ttgorous  lonillllon,  and  It  Is  improving  rapidly.  Tennessee  •  condition 
has  fallen  offrturing  the  month.  The  stand  was  geiierall>  poor  and  late, 
and  ihe  excess  of  moisture  has  preventel  proper  culiivallon. 

The  averages  of  eondltlou  by  States  are  as  follows:  Virginia,  (l.t;  North 
Carolina,  .SO;  South  Carolina,  90;  Georgia,  91;  Florida,  ll.'j;  Alabama, 
SO;  Mississippi,  8«;  Louisiana.  92;  Texas,  91;  Arkansas,  93;  T.-uiies.sie, 
78.  Th^eaterpillar  and  boll  worm  are  occasionally  mentioned  in  Mis- 
sissippi anil  Louisiana  and  In  several  counties  in  Texas,  but  the  damage 
from  them  is  as  yet  Inappreciable. 

Collecting  the  three  immths"  figures  of  the  present  season, 
And  comparing  them  with  the  reported  condition  for  the  same 
months  of  last  season,  we  have  the  following  results: 


Stttte$. 


N.  Carolina. 
8.  Carolina.. 
Oeorgia .  . . . 

Florida 

Alabama  ... 

MlBSlBSippt  . 

Loulsluua  .. 

Texas 

Arka'  sas  .. 
Tennessee . . 


1889. 


S5 

8i 

80 

90 

87 

fel 

t  92 

1  s-0 

I  8.1 

I  82 


80 
90 
91 

95 
90 
88 
92 
91 
93 
78 


Average '8H-4  87-6'   S9-3 


83  0 


1888. 


3        ^ 

a         3         *"         *^ 
-?         S        ^        -^ 


87-3 

88 

85-7 

92 

910 

94, 

86-7 

92 

Kh-0 

90 

91-3 

88 

92-0 

80 

83 -3 

1-4 

79-7 

92 

87-^ 

a-" 

86  !  i>5 
8rt 
90 
90 
92 
92 
91 
7(5 
SO 
90 


S-2 
8i 
90 
92 
90 
^2 
00 
-.9 
93 
93 


86-7 


8-l-.< 
8I.-0 
90-7 
92-0 
91-3 
91-3 
-9-7 
78-3 
92-3 
91-7 


87-3 


Shipping  News, — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reai-hed 
12,228  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
ar«  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  la'-t  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Tnlal  IMlei, 

Nsw  YORK— To  Liverpool,  per  steamers  Celtic,  639 City  of 

Chleato,  1,380 Servia,  1,236 The  Queen,  5l7 

Wisconsin,  582 4,404 

To  Havre,  per  ^tealuer  La  Bretagne,  722 722 

To  Bremen,  per  steamer  Elbe,  314 314 

To  Hamburg,  per  steamers  llummonla,  210  ...Italia,  145  ..        3.>.'i 

To  B^irielona,  per  steamer  Ponce  de  Leon,  200 200 

To  Miizatlau.  per  steamer  Newport,  100 100 

Ksw  ORI.KAN.S— To  Llvorpoi'l,  per  steamer  Australian,  785  — 

Discoverer,  1,a'.)-> Floridlan,  153 2,437 

To  Havre,  per  steamer  Borileanx,  2,517 2,517 

Boston— To  Liverpool,  per  steamer  Venetian,  12  13 

To  Halifax,  i>er  steamer  Ciiroll,  1 1 

Saltimouk— To  Liverpool,  per  steamer  Kossmore,  1,166 l,16ti 

Total 12,228 

The  particulars  of  thess  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Liver-  lire-     Ham-    Barce-  Mazat-  ffali- 

j)no/.    Havre,    men.     burg.     I'jna.       Ian.     fax, 

4,404        722        314        355        200        100     

2,437    2.517     

12     .     ...  1 

1,106     '.'.'.'.'.'.     '.'.'.'.'.'.     '.'.'.'.'.'.     '.'.'.'.'..     '.'.'.'.'.'.     


New  York. 
K.  Orleans 
Boston...  . 
Baltimore. 


Total, 
6,0^5 
4,954 
13 
1,166 


Total...     8,019    3,239        314       355        200        100            1    12,223 
Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Mon, 

Tue$. 

Wedne*. 

Thurt. 

tu. 

Uverpool,  steam  d. 

3l6 

ha 

=  18 

he 

hi 

he 

DoviaGl'sg'w.d. 

.... 

.... 

.--, 

.... 





Havre,  steam.... c. 

3&®133a 

3831332 

38^1333 

SS^lSg... 

38 'Oi  1332 

%®133« 

Do      sail e. 

.... 

•  «*> 

--«• 

■  >*■ 

...■ 

.... 

Bremen,  steam  .  c. 

718 

^la 

^ 

>s 

^ 

•fl 

Do    vlaLeith.d. 

.... 

.... 



.... 

Samburg,  steam.c. 

7l8 

7.8 

'iB 

7l8 

7l« 

he 

Do  via  Loudon.rf. 

.... 

Amst'd'm,  steam. e. 

40* 

40* 

40* 

40* 

40* 

40- 

Do  vlaLondon.d. 

•  ■*■ 



.... 

Beval,  steam d. 

"m*"* 

iBe4®H 

H 

>4 

H 

■4 

Do     saU d. 

■  >•• 

— . 





..•• 

Barcelona.steamd. 

5l8 

^18 

^la 

Bl« 

°18 

"18 

Genoa, steam.,  .d. 

»4 

'4 

l4»6,g 

J4a6,g 

H-a^jt 

l4®6j. 

Trieste,  steam... d. 

•aj 

»32 

»32 

''.•)2 

%2 

»32 

Antwerp,  steam  d. 

'.12® 'l8 

S32®»1B 

»32®'l« 

8.12  *'l6 

^32^^18 

Oss^'is 

•  Per  100  lbs. 


LiTERPOOL.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c,  at  that  port, 


Bales  of  the  week bales 

or  whioh  exporters  took., 
Of  which  speculators  took. 

Sales  American 

A  itualenport 

1' irwardeu 

T')tal  itoek— Estimated 

Of  which  American— Estlm'd 

Total  Import  of  the  week { 

UI  which  American | 

mount  atloHt 

or  which  American ....I 


July  26. 


44,000 

3,000 

8,000 

33,000 

6,000 

42,000 

663.000 

423,000 

15,000 

13,000 

54,000 

13.0001 


Aug.  a. 


SR.OOO 

9,000 

0,000 

3H.O0O 

6,000 

43,000 

645,000 

397,000 

:fi,ooo 

7,000 
50,0oii 

lo.oon 


,iu«.  e. 


40,000 

1.000 

3,000 

30,000 

5.000 

37,000 

621,000 

378.000 


A.ug.19^ 


ei,( 

3,000 
46,000 
10,COO 
ei/Mft 

.too.ooo 

333,000 

l>:,00O 
iij.ooo 
:i  1,000 
12.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eaoh 
day  of  the  week  ending  Aug.  16,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot.       \  Saturday  Monday. 


Market,    ( 
12:30 1-.  M.  J 

Hid.Upl'ds. 


Sales 

Spec,  ibexp. 


6'4 

8.000 
1,500 


Fair 
biulnesi. 

8,000 
1,000 


Futures. 

Mnrknt      >    ^teadT    St 

siarKet,    (  ,  partisllr 
l.at  adv. 


Market,    ) 
2:30 1'.M.  5 


Steady. 


Market, 
4  r.  M. 


steady. 


Tuetday. 


Harden'c. 


6>4 

8,000 
1,500 


Wtdntt. 


Good 
domaad. 

12.000 
1,500 


Steady. 
Steady. 


8t«adT  SI 
partlallip 
l-Ol  adv. 


Steady. 


2%HrK<'y, 


Good 
demand. 


6% 


12,000 
2,000 


Steady. 


Unlet  and 
•teadr. 


JVMov. 


Fnllf 
maJnt'osd 

6^ 

8,000 
1,000 


StMdr  M 
l.«4a4. 


Stsadr. 


The  opening,  highest,  lowest  and  clo.<)ing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Pricei  are  on  the 
basis  of  Uplands,  Low  Middling  clausf3,  unles.^  otaerv\|iie  stated. 


8at.,  Auk.  10. 

nioa..  t 

Ills. 

12. 

Taes.,  Aair.  13. 

Open 

BiQh  Low. 

Clot. 

Optn 

H(9» 

tow. 

OIM 

Open 

H<«ll 

tow. 

ac^ 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

AUKUSt 

6  13 

6  13 

613 

6  13 

6  13 

6  13 

613 

8  18 

6  16 

8  17 

6  18 

617 

Ann.-Sept.. 

611 

bl2 

6  11 

612 

6  12 

6  13 

6  12 

613 

6  13 

615 

613 

«i» 

etaptember . 

6  11 

6  13  ;  e  11 

612 

6  12 

6  13 

6  12 

6  13 

613 

6  15 

613 

815 

*ept.-Oct... 

6  13 

3  04    D53 

55< 

5  64 

551 

5  64 

664 

864 

658 

384 

BBS 

0rt..NoT. . 

512 

541 

6  43 

5  43 

5  42 

5  43 

5  42 

5  43 

6  43 

813 

8  43 

3411 

Nov..  Dec... 

5  3^ 

538 

633 

638 

538 

5  3S 

5.18 

8  38 

5  38 

6  38 

5  38 

ass 

Dec..Jan... 

6  SB 

5  37 

5  38 

6  37 

5  36 

5  87 

536 

5  37 

8  37 

8  37 

636 

sn 

Jan.-Feb.. 

5  36 

5  37 

6  36 

8  37 

5  36 

687 

536 

5  37 

6  87 

6  37 

536 

tar 

Feb.-March 

5  37 

5  37 

5  37 

6  37 

6  37 

5  57 

837 

5  37 

6  37 

8  37 

880 

tn 

Wednea..  Aue.l4. 

Thnra.,  Auk.  tS. 

Frl„  Auk.  16. 

Open 

BUh 

hva. 

0I0». 

Optn 

HiQh 

Lots. 

Ctot. 

Op&n 
d. 

HMlh 

tow. 

a-. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

*. 

August 

618 

8  19 

6  19 

6  10 

623 

6  21 

6  23    6  23 

6  24 

0  25 

6  24 

68 

Anc.Sept. . 

817 

6  17 

6  17 

617 

6  22 

6  22 

6  23    6  22 

6  23 

6  23 

6  23 

6  63 

September. 

6  17  16  17 

6  17 

6  17 

6  22 

6  2i 

6  22    6  22  1 

6  23 

623 

6  23 

6  8J 

Sept.-oct .. 

5  59    5  56 

5  65 

5  56 

5  69 

5  69 

5r.»    5  59 

8  80: 

560 

560 

660 

Oct.-Nov... 

5  41 

S<3 

5  43 

5  43 

545 

6  46 

6  46  ;  5  46 

6  46 

617 

546 

5  47 

Nov..Dec... 

SS8 

588 

6  38 

638 

6  3l> 

5  41 

5  39    5  41 

641 

5  4) 

6  41 

5  4li 

Deo. -Jan... 

5  3S 

6  37 

5  36 

637 

5  88 

6  39 

688 

5  89  I 

538 

8  40 

539 

S« 

Jan.-Feb.... 

6  8U 

5  37 

5  36 

537 

838 

6  49 

5SS 

6  39 

5  39 

6  40 

539 

5  40 

Feb.-March 

886 

5  37 

636 

6  37 

638 

6  39 

538 

589 

538 

8  40 

539 

840 

BREADSTUFF  S. 

Fkidat,  p.  M..  .\ugU3t  16,  1889. 

Flour  has  been  more  or  less  depressed,  with  the  trade  gen- 
erally rather  small,  though  occasionally  there  has  been  tome 
improvement  in  the  demand.  There  has  been  a  disposition 
to  sell  I  Id  flour  in  anticipation  of  larger  receipts  of  new,  and 
c  nc'ssions  in  prices  have  been  found  necessary  to  effect  any 
reduction  in  stocks.  To-day  the  market  was  dull  and  rather 
weak. 

Wheat  ha.s  advanced  owing  to  higher  markets  abroad,  un- 
favorable weather  in  Great  Britain,  smaller  receipts  at  the 
West,  light  offi^rings  here  and  a  demand  from  shorts  as  well 
as  a  somewhat  better  "spot"  demand  for  Europe,  and  the 
purcha-e  of  150,000  bushels  at  St.  Louis  for  lirazil,  while 
there  have  been  reports  of  some  transactions  at  Chicago  and 
Duluth  for  direct  shipment  to  England.  The  Governmeut 
report  of  the  condition  of  spring  wheat  was  not  so  favorable 
as  had  been  expected",  and  this  fact  had  some  effect  on  prices 
at  the  opening  of  the  week,  but  private  rejjoris  latterly  have 
been  favorable,  and  though  at  times  there  have  been  rains  in 
the  West  which  seem  to  have  interfered  with  the  marketing 
of  the  crop,  tlie  weather  has  been  better  within  the  last  few 
days.  To  day  tlie  market  opened  easier  with  fine  weather 
here  and  abroad,  but  a  decrease  in  the  receipts  at  the  West 
caused  a  rally,  and  the  ch  sing  prices  were  slightly  higher, 
There  was  very  little  export  demand. 

DAILT  CLOSIMO  PBIUGS  OF  »0,  Z  BED  WlMTEIl  WBBAT. 
Uon.    Tatt.      Wed.      T/tnn. 

847g       8.i  86  85»8 

SJ-'s       84  851a       84'a 

84»8 

86!(i 

Ul^ 


m 

86>« 

85 

85^ 

86^ 

(•7<« 

86  t 

9iH 

Corn  has  advanced  in  response  to  strong  markets  at  the 
West,  with  a  good  export  demand  and  some  falling  off  in  the 
crop  movement  owing  to  rains  at  the  Weat.  The  demand  at 
the  Weatern  maikets  has  been  good  and  the  tone  goaeraUy 


An^iat  delivery o. 

Beptemher  dell  very o. 

Ootob  rdellvery o. 

Novembi-r  delivery e. 

Deoemberd-  livery o. 

January  delivery   0. 

May,  1890,  oellvery. 


Sat. 

84 1« 

8114 

85  ag 

80  m 

8738 
OlKl 


8l9g 

85N 

84'8 

855s 

8634 

(•« 

86^ 

n.'s 

HTs 

8  'b 

H9 

88 14 

om 

92  >3 

»2 

214 
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firm      Tadav  the  market  •was  quiet,    but    options   closed 
slightly  higher.    The  ^feather  at  the  West  was  more  favor- 


S  OF  MO.  2  MIXBD  OOaV 

. 

iron.      Tue*. 

Wed. 

Thurt. 

/V». 

43>4       *3''9 

44  % 

41 

4438 

43^       43^ 

4418 

43^ 

43  ^8 

43%       44 

44  >4 

43^8 

4418 

44           44% 

44  >s 

44  >s 

4438 

4398       43(>8 

44 

43\ 

44ie 

Sal. 

AnnstdellTerr e.    13Vi 

September  drtlvery o.    *3^ 

Ootoberdeltvrry o.    43'» 

KoTtmber  delivery c.    44«e 

Dcoeoiber  delivery o.    43's 

Oats  are  higher  for  mixed  than  last  week  partly  in  recponse 
to  the  liBe  in  coin.  To-day  the  market  was  quiet  and  rather 
irregular,  tut  in  the  main  depressed. 

DAILT  OLOSniO  FKIOBS  OF  NO.  2  MIZXD  OAIB. 

Sat.       Hon.      Tua.        Wed.    Thurt. 
aeis       20%        27  2714        27% 

26V»        2G-18       26»8       26%       2058 

26HI 

27 

29 'a 


The  exports  from  the  several  seaboard  ports  for  the  week 
rndiiiK  Aug.  10,  1889,  are  shown  in  the  annexed  statement. 


26% 

26% 

26»8 

27 14 

3738 

27I8 

30 

30 

i:»'a 

Angiut  delivery 0. 

Be^ember  dHlvery 0. 

Octoberdellvery 0.    26i« 

Hovember  delivery 0.    2714 

MaydeUvery 0.    30 

The  following  are  the  closing  quotations: 

FLOUR. 

Fine  .V  bbl.  92  00992  6S  Southern  oom.extras.  93  10» 

Bnperrine 2  409  2  85  Southern  bakera' and 

BpnuK  wheat  extraa.  2  709   3  20 

Minn,  clear  and  arra't.  3  509  5  00 

■WlDterahlpp'Kextraa.  3  :o»  3  65 

WlnterXXandXXX.  3  859  4  65 

PatenU 4  609  5  90 

BonUiem  supers ..  2  509  2  85 


2714 
26»9 
26°a 
27% 
29% 


iCxporu 
from— 

Wheat. 

Com. 

Flour. 

Oatt. 

Bvt. 

Pea*. 

If  uh. 

BuMh. 

Bbl: 

Buth. 

ButK 

Buih. 

New  York 

210.001 

630,242 

69,113 

3,397 

32.789 

2,274 

Boston... 

15,865 

23,9i7 

Portland. 

... 

.... 

...... 

...... 

Moiitri  al. 

70.389 

265.417 

7,064 

12,350 

Plilladcl . 

122.200 

02,000 

7,214 

.  .... 

BttUlm're 

306.53ti 

293,384 

30.047 

N.  Orl'na. 

77,e84 

350,547 

484 

N.Newa.. 

...... 

...■•• 

Kichm'd  . 

3,000 

Tot.  week. 

786,8121,647,455 

140-849 

3,397 

32,789 

14,624 

8'uie  time 

1 

1888... 

619,548 

j     573,815 

117,676 

2,953 

32,114 

3  65 


Wlieat—  0. 

Bprlni;,  per  bush. . .  80 

BprinitNo.  2 — 

Bed  winter  No.  2..  87 

Red  winter 70 

White 80 

Com— Weat'n  mixed.  44i8 

Weat'n  mixed  No.2.  44 14 
Western  yellow. 


9 

9 

44ls9 


family  brands 4  009  9  25 

Rye  flour,  superfine..  2  759   3  00 

Pine 2  259  2  50 

Com  meal- 
Western,  &o 2  609 

Brandywlne 2  75«— 

OBAm. 

c.      iCom —  0. 

Western  white 47    9 

western |?  bu.  52>a9 

State  and  Jersey  . .  53    9 

Oats-Mlxed 27    9 

White 30    9 

No.  2  mixed 27''89 

No.  2  white 29is» 


90 


90 
93 
4414 


2  70 


55 

29 
33 
28 
31 


The  visible  supply  of  grain,  comprisiog  the  stocks  in  granary 
at  the  principal  points  o(  acoumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Aug.  10,  1889: 

Com,        OaU,  Rye,        Barley 

bua/i.        bftfk.  btuh.  bvgh, 

176454     594,160        17,632  3,253 

123,200  22,700 
35,000  62.000 
97,888        77.828 


In  ttore  at— 
Sew  York 

Do   afloat... 

A.lbany 

Buffalo 1,208,584 

Chicago 2.195.519 


Wheat, 
bv$h. 
831.178 
16,000 


AaRicxxTURAL  Department's  August  Report.— The  report 
of  the  Department  of  Agriculture  for  August  1  respecting 
cereal  crops  w>ts  issued  on  August  10,  as  follows  : 

The  Department  makea  the  condition  of  com  94 '8 ;  aprlne  wheat, 
81  •2;  spring  rye,  95  4;  oata,  92-3;  barley,  90  6;  buckwheat,  95 ".> ; 
potatoea,  94-3:  hay,  94-5.  and  tobacco,  84-4. 

Corn  has  made  un  Improvement  during  the  past  month  of  412  points, 
and  Is  now  less  tlian  1  point  lower  than  same  date  last  year.  The 
August  return  of  roudlilon  has  not  stood  more  than  1  point  higher 
doling  the  paft  nice  years,  and  the  present  return  has  been  equaled 
but  three  times  during  tlmt  period.  The  improvement  la  quite  gener- 
ally distributed  throughout  the  couiitiy,  fullowing  the  favorable 
growing  weather  and  sufficient  ranfall.  In  a  few  States, 
Mpeotally  along  the  Atlantic  coast,  condition  has  been 
somewhat  re<luce4  from  excessive  rainfall  and  local  floods  and 
oveiflows,  while  in  many  other  districts  where  improvement  is  noted 
similar  causes  have  prevented  full  cultivation,  and  thus  lowered 
what  might  otlierwiso  have  been  n>  arly  perfect  couditlons.  In  Ohio, 
MlclUf  an  and  Indiana  the  results  are  early  iind  favorable,  meteorologi- 
oal  conditions  are  1  eing  ovt-rcome,  and  the  crop  prospect  Is  rapidly  im- 
proving. The  drouth  which  In  portlorsof  the  Northwest  threatened  the 
crop  has  Iv  en  brok*  n  by  aeasonable  rali  s,  and  the  presei.t  returns  show 
high  condiiiou  in  iljat  section.  The  Hgures  for  the  principal  corn  States 
are:  Ohio  and  Indiana,  ^7;  Illinois,  90;  Iowa,  luO;  Missouri,  96;  Kan- 
sas. 102;  Keliraska,  101;  Texas,  99,  and  Kentucky,  97.  The  general 
average  for  the  seven  surplus  States  Is  i'5,  against  90  last  moi  th  and  96 
for  August.  1888. 

Spring  wheal  has  sufl'ered  a  further  falling  off  during  the  month,  the 
decllue  amounting  to  ui  arly  3  poiots.  Coniiltion  Is  tow  neaily  3  points 
higher  than  lu  lt»7  and  1  above  that  of  1886.  With  these  exceptions. 
It  Is  the  lowest  tince  the  very  small  crop  of  1881.  Minnesota  crops 
show  some,  improveii  ent  since  last  report,  but  in  Dakota  there  Is  a  fur- 
ther decline,  tr  m  the  same  causes  noted  li  St  month.  Dakota  ia  now 
the  Urgett  sprlug-whei.t  State,  and  tbc  very  low  condition  there  redures 
the  general  average.  In  the  rest  of  the  spring-wheat  district,  condition 
Is  generaliy  g(.od.  ptrhaps  ahove  the  average  for  a  recent  series  ot 
years.  Averages  in  the  principal  States  are:  Wlsci  n8in,90;  Minnesota, 
93;    Iowa,  94;    Nebrasks,  91;    Dakota,  57;   and  Washington,  75.    The 

a imllty  of  the  ciop  Will  be  better  than  utual,  esiecially  lu  the  extreme 
orthwest. 

Rye  and  i>arley  each  decline  1  point,  the  falling  oflT  being  mainly  in 
Kebraska  mid  Dakota. 

The  condition  of  oats,  while  2  points  lower  than  reported  last  month, 
Uhighir  th«u  Au)iU8t  of  ai.y  year  tlnce  ISbS.  In  many  sections  the 
crop  has  MilTerid  irom  heav>  winds  and  rains  about  harvest  time,  and 
the  next  report  nmy  show  damage  from  this  cause  not  yet  appreciated. 

Potatoes  have  ma  ntained  their  high  corditiou  of  a  month  ago,  and 
DOW  stand  1  point  higher  iban  at  this  date  last  year. 

Tobacco  has  fallen  off  materially,  <  n  account  of  excessive  rain.  The 
decline  Is  esi>ecially  marked  In  the  Atlantic  States.  In  Indiana  fields 
are  lull  of  weeds,  and  there  has  been  a  lack  of  sunshine  for  proper 
develuimint.  Averages  In  leading  Slates  are:  Pennsylvania,  99; 
Maryland.  66;  VIrglula,  80;  Kentucky,  81;  Ohio,  93;  Indiana,  55,  and 
Wisconsin,  9:f. 

The  moveirent  cf  breads' uffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
Tork  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Aug.  10,  1889,  and 
since  August  1,  for  each  of  the  last  throe  years: 


Milwaukee. 

Duluth 

Toledo 

Detroit 

tOswego 

St.  Louis 

Afloat 

Clnolnnatl 

Boston 

-  Toronto 

Montreal 

Philadelphia 

Peoria. 

Indianapolis  .... 

Kansas  City 

Baltimore. 


253.965 

383.725 

799.135 

138,661 

40,000 

774.354 

41,000 

17.000 

27,H15 

97,748 

319.608 

236,178 

29.145 

62.460 

97,204 

469,538 


2,142,357  1.887,628 


1,086 

533,3h7 

41,475 

5,097 

120.000 

386.926 

91,000 

'§5,936 


10,749 

1,050 

22,678 

32,917 


Bye, 
biieh. 
17,632 
11,900 
29,000 
28,275 
354,963 
100,151 

'13,517 
3,792 


149,206       11,001 


6,479 
95,030 
24,621 


522 

40,000 

1,577 


Minneapolis 2,839,469 

St.  Paul 205,000 

On  Mississippi...  155,992 

Onlakes 1,252,325 

On  canal  &  river.  880,000 


20.3(3 

139,509 

7,186 

700 

36,077 

82,993 


26.172 
1,432,795 
1,352.900 


11,000       47,000        21,000 
6.5,451  810        22.261 

38,933       172,437 

43.693       28,492 

104,519       

82,824        28,349 


73.253 
14.137 
48.947 
30,472 
116,000 

'se^gg's 

264,929 
244,500 


4,526 
8,285 


29,086 
64,800 


Tot.  Aug.  10,'89.  13,370,698 
lot.  Aug.  3.  '89.  12.687,967 
T>t.Aug.  11,  '88.  25.227,699 
Trt.  Aug.  13, '87.  32,770,061 
Tot  Aug.  14, '86  38,017,403 


6.93S.425  4,003.754  807,562 

6,988.351  3.719,754  796,364 

8,539,092  1,773.327  176.989 

6.P02.771  3.719.831  301,434 

9,822.403  2,541,164  490,242 


444,021 
362.939 
145,535 
131,001 
317,706 


*  Toronto  -  Last  week's  stocks, 
t  Oswego — Laet  v^eek's  stocks. 


Holiday  th<'re  to-day. 
This  week's  not  received. 


THE    DRY    GOODS   TRADE. 

Nbw  Yokk,  Friday  P.  M.,  August  16, 1889. 

The  past  week  has  developed  increased  activity  in  all 
branches  of  the  jobbing  trado  and  a  liberal  distribution 
of  domestics,  prints  and  department  g>  ods  was  made  by  the 
principal  jobbers.  There  is  now  in  the  market  a  large  repre- 
sentation of  retail  buyers  from  the  West  and  South,  who  are 
making  liberal  provision  for  the  fall  trade,  but  as  before 
stated  there  is  not  the  slightest  tendency  towards  speculation. 
The  improved  condition  of  the  distributing  trade  in  the  in- 
terior was  reflected  in  an  increased  reorder  demand  at  first 
hands  and  a  fair,  though  not  very  active,  business  was  re- 
ported by  commission  houses  and  importers.  Spring  goods  are 
beginning  to  attract  the  attention  of  large  wholesale  buyers 
and  some  pretty  good  orders  for  dress  fabrics,  white  goods, 
woven  wash  fabrics,  lace  curtains,  etc.,  have  already  been 
placed  for  future  delivery.  The  Riverside  &  Oswego  Mills 
Company  have  made  an  assignment  for  the  benefit  of  their 
creditors  and  the  attachments  on  the  mils  have  been  re- 
moved; hence  the  machinery  is  running  again. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  13  were  3,074  pack- 
ages, valued  at  |216,034,  their  destination  being  to  the  points 
specitied  in  the  table  below. ; - 


Btetiptt  at- 

flmr. 

Wluat. 

Com. 

B1u^.s«l^ 

OaU. 

Barltt 

Bv, 

Bl»i.lixui» 

Bmh.«olb, 

Bu«A.32Ui> 

Bujh.4S !(/ 

Bu.B«l->. 

Ohtcafio 

"S.213 

1158.700 

2,«M5,884 

1,720,142 

II.IMO 

40,005 

Milwaukee... 

m.oai 

90,ns 

11.310 

SO.WJC 

0,100 

fl.lCO 

Dalatta 

46,«Iii 

8,108 

4,281 

Mtnneapolta. 

224.200 

Toledo 

.S.074 

644.074 

28.009 

20.100 

l.OCO 

8,131 

Datrolt..   .  . 

8.aS4 

2-4.84r 

OK) 

87.111 

Cleveland.  .. 

8.81!0 

57.85(t! 

lfl.W9 

33.280 

10,803 

25 

at.  Louis 

«l,»On 

;82.e2l 

MI.U!> 

309,140 

867 

7.700 

Paoria 

«U,000 
S.07<0tS 

IIMUO 
2,1182,300 

4Mi,000 

4.200 

0,060 

Tot.wk.-89. 

8.7fB.791 

80.900 

73,001 

Bun*  «  k.'Sti. 

837.e06 

8.507.7M 

l.(ie6,G12 

1.109.073 

10,841 

70,274 

Buna  Kk.-S?. 

Slb.S'iO 

i.AIVjm 

1.180.47(1 

2,298.305 

128,167 

51,575 

mmce  AuQ.\. 

1888-8 

408.80B 

8.04.-i.886 

3.15fl.S0.1 

4,S81.,BO 

01.014 

•.15,08l.> 

18W4 

MM.7 

41«,-3« 

47y.«i; 

t>.f'  I  180 
ft.l*8,l88 

S.sai.IHi 
2.4BO  M!} 

2.:8.i534 

20.004 
170.2S4 

i8e,ion 
iiii.t*? 

New  York  to  Aug.  13. 


Great  Britain 

Other  European., 

China 

India 

Arabia -. 

Africa 

West  Indies 

Mexico 

Central  America., 
South  America — 
Other  countries.., 


Total 

•  China,  via  Vancouver., 


Total. 


1889. 


Weel!. 

99 

25 

560 


165 

3 

316 

91 

337 

1,434 

'44 


3,074 
1,462 


4,.=.36 


Since  Jan.  1. 


6,572 
1,261 

31,711 
2,795 
3,889 
3,655 
9,578 
2,420 
3,810 

24,552 
1,785 


92,028 
33,926 


125,954 


1888. 


Week. 


72 
18 
20 


400 


258 

i27 

200 

1,256 

95 


2,546 


2,546 


Since  Jan.  1. 


2,603 
1,724 

34^544 
5,893 
8,995 
2,617 
9,124 
3,416 
3,130 

22,040 
1,538 


95,624 
22,829 


118,453 


'  From  New  England  mill  polute  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  $5,474,434  in  1889,  against  $5,77.5,233  in  1888. 

The  commission  houses  have  experienced  a  somewhat  freer 
re-order  demand  for  plain  and  colored  cottons,  and  a  very 
fair  dittribution  of  all  seasonable  (descriptions  was  made  (in 
package  and  assorted  lots)  by  jobl>-rs.  Prices  arc  without 
quotable  change  and  for  the  niost  1  art  steady,  though  certain 
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Southern  goods,  as  three-yard  aheetings,  plaids,  &c.,  are  in 
buyers'  favor.  Fine  yarn  brown  sheetings  are  steadily  held, 
and  low  to  medium  bleach<  d  goods  are  firm  and  in  light  sup- 
ply. Colortd  c(ttons  were  mostly  quiet  in  first  hands,  but 
there  was  a  steady  movement  in  wide  sheetings,  cotton  flan- 
nels and  corset  jeans.  Print  cloths  were  in  moderate  demand 
and  easier,  on  the  basis  of  35^(3  3JgC.  for  64x0*8  and  31,4® 
3  5-16c.  for  58x60s. 

1880.         1888.  1887.  188B. 

Stock  of  FriiilOloiht—  Anq.\0.   Auil-  H-  ^1"(/.  13.      Aug.\A. 

Held  by  Provlilcnce  iiianufrers.    l,'58,0OO     10,000      100,000       82,0€0 

Fall  River  iiiaimtHCturors 7,000       None.      133,000       2M,ooO 

Provlrteiioe  speciilutors None.        None.        72,000        93,000 

Outslile  speculatora  (eat) None.       5,000       85,000       25,000 

Total  stock  (pieces) 105,000     15.000     450.000     Si28.000 

Prints  and  ginghams  were  moderately  active  in  jobbing 
circles,  and  a  fair  re-order  demand  for  these  goods  was 
reported  by  the  commission  houses.  Prices  remain  steady 
and  stocks  are  well  in  hand. 

Domestic  Woolkn  Goods.— Although  a  fair  business  in 
eome  descriptions  of  men's- wear  woolens  was  transacted  by 
the  commission  houses,  the  general  demand  was  somewhat 
less  active  than  of  late,  many  out-of-town  clothiers  having 
completed  their  early  purchases  of  light-weight  goods  and 
returned  home.  Spring  worsted  and  woolen  suitings  were  in 
moderate  request,  and  there  was  a  steady  call  for  small  par- 
cels of  heavy  worsteds,  cassimeres  and  overcoatings.  Prices 
of  clothing  woolens  are  low  and  by  no  means  remunerative 
to  the  mills,  but  quotations  are  generally  steady  and 
unchanged.  Cloakings  continued  fairly  active  but  selections 
averaged  light.  Satinets  were  in  moderate  request  and  con- 
siderable deliveries  of  leading  makes  were  made  by  agents  on 
account  of  back  orders,  but  Kentucky  jeans  and  doeskins 
ruled  quiet  in  first  hands.  Soft  wool  and  worsted  dress  goods 
were  fairly  active  in  movement  and  demand,  and  prices  are 
firm  all  along  the  line.  For  flannels,  blankets,  shawls  and 
skirts  there  was  a  light  re  assorting  demand  by  wholesale 
buyers,  and  a  very  fair  distribution  of  these  goods  was  made 
by  jobbers.  Prices  of  the  above  goods  are  steady  and  un- 
changed.  Carpets  were  in  pretty  good  demand  by  jobbers  and 
retailers  and  quotations  are  unaltered. 

FoRMON  Dry  Goods. — Imported  goods  were  more  active  in 
the  hands  of  jobbers,  but  business  in  importing  circles  was 
hardly  up  to  expectations.  Considerable  deliveries  on  account 
of  former  transactions  were,  however,  made  by  importers  of 
British  and  Continental  dress  fabrics,  men's- wear  woolens, 
velvets,  hosiery,  &c.  Prices  of  foreign  goods  are  mostly 
firm,  and  some  descriptions  stifHy  held  at  advanced  figures. 


Itnporlatloiis  of  Dry  Coods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  15,  1889,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  a«  follows: 
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<&»tiadian  and  'ir0reigtt  fpanlis  auA  l^atxluevs. 


CANADIAN. 


Bank  of  Montreal. 

[ESTABLISHED    1818.] 


'CAPITAL  Paid  I 
SURPLUS     •      ■ 


$12,000,000  Gold 
S0,000,000  Gold 


Hon.  Sir  DONALD  A.  SMITH,  President. 

W.  J.  BUCHANAN.  General  Manager. 


Nob, 


NEW  YORK  OFFICE: 
50  and  61  UrALL  STREET. 


WAITER  Watson. 

AXEX'B  LANG, 


I  Agents. 


Buy  and  scll'Sterling  and  Continental  Exchange 

nd  Cable  Transfers ;  grantCommercial  and  Travel 

ers'  Credits    available  In  any  part  of  the  World 

iBSne  drafts  on,  and  make  collections  in.  Chicago 

and  throughout  the  Dominion  of  Canada. 


London  Offlcei  No.  22  Abcburch  I.ane. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  up)       -       ■      81, .500,000 
SURPLUS 6.'SO,00e 

H.  B.  HOWLAND,  Pres't.      T.  B.  MERRITT,  V.-P. 

D.  R.  WILKIE,  Cashier. 

HEAD  OFFICE.  TORONTO. 

BaANCHis  IN  Ontario.— Essex  Centre.  Fergas, 
Gait,  Ingersoll,  Niagara  Falls.  Port  t^niborne,  St. 
Catharines.  St.  Thomas.  Toronto  (Yonge  St.), 
gault  Ste  Marie.  Welland,  Woodstooli. 

Branches  in  Northwest— Winnipeg,  Brandon, 
Calgary,  Portage  la  Prairie. 

Agents  in  London :        I    Agents  in  New  York, 

Lloyd's  Bank,  limited.     1  Bank  oy  Montreal. 

Collections  promptly  made  In  any  pan  of  Canada. 
Drawer*  of  Sterllnic  Excbanse. 


Hong  Kong  &  Shanghai 

BANKINO    CORPORATION. 

Pald-np  Capital t7,500,000 

Reserve  Fund 4.300.000 

ReeerveLiablllty  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts,  issue  Letter/%f 
Credit  for  use  of  travelers  and  negotiate  or  colleot 
Bills  pavable  at  Bombay,  Calcutta,  Singapore, 
Saigon,  Manila,  Bong  Kong,  Koochow,  Amoy, 
Nlngpo,  Bhanshal,  Uankov,  Tokohama,  Uiogo 
Baa  Franotaco  and  London. 

A.  M.  TOWNSKNO,  Aeent,  60  AVaU  St. 


FOREICN. 


THE 

Railway  Share  Trust  and 
Agency  Co.    . 

(LIMITED), 
No.    4    BANK    BUILDINGS, 

LONDON,  ENGLAND. 
Capital  Paid  Vp,  £971,360   Sterling. 

This  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent 
for  Railways  and  other  Corporations,  either  in  the 
matter  of  payments  of  Interest  on  Loans,  Dividends 
on  or  Registration  of  Stocks  in  London,or  otherwise. 

Cable  Address-PAVT,  LONDON. 

Blake,  Boissevain  &  Co., 

L,OIVDOX,  EKGLAND. 

Negotiate  Railway,  State  and  City  loans. 

Execute  orders  for  bonds.  Shares,  etc.,  on  Com- 
mission, and  transact  a  general  Banking  and 
Commission  Business. 

Special  attention  given  to  the  execution  of 
orders  for  Securities  on  the  New  York,  Lon- 
don and  Amsterdam  Exohanges,  in  corres- 
spondence  with 

BL.AKE     BROTHERS    A    CO., 

5  Naaeau  Street,  Neir  York, 

28  State   Street,   Bonton,  mass., 

AND 

ADOL.PH    BOISSEVAIN  Ac  CO., 

AmAerdam,  Holland. 


FOREIGN. 


Heinemann   &  Co., 

62  Greshaiu  Honse,  E.  C.^ 
LONDON. 


Solicit  accounts  »nd  afrencles  of  Bank8,  Railways, 
Corporations,  Firms  and  Indlvtdualu  npon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  Ac,  &c., 
on  the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  60-day8 
Bight  drafts,  at  Bank  of  England  rate,  and 
one  per  cent  below  that  rate  subject  to 
demand  drafts. 

Keirotlate  Railway.  State  and  Olty  Tjoans. 


The  Bank   of   Australasia. 

(Incorporated  by  Royal  Charter.  1835.) 
No.   4   Tlireadneedle   Street,    London. 

Paid-op  Capital,  Jtl.WXi.OnOj  Hcserve  Fund,  i'800,- 
000:  Reserve  Liability  of  Proprietors  under  the 
Charter,  JBl.600.000. 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand.  Bills  negotiated  or  sent 
for  collection.    Telegraphic  tniii!*tcrs  niude. 

Deposits  received  in  LondoTi  jtt  interest  for  Hxed 
periods,  on  terms  which  may  bo  ascertained  on  ap- 
plication. PKIDEAUX  SELBY,  Secretary. 

AGENCY  OF  THE 

Bank 

OF 

British  North  America, 

No.    52    IVALI.    STnXlET. 

Buy  and  sell  Sterling  Kxchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada.  British  Columbia  and  San  Fran- 
cisco. _ 

Cmri'I/AR  NOTKS  issued  in  Pounds  Ster- 
ling, av.illiible  in  nil  parts  of  the  world.  COM- 
IWEKfllAL.  fREI»IT!<  ISSTED  for  use  In 
Kurope,  China.  Japan.  Kast  and  West  Indies  and 
the  Brazils.  River  Plate,  4c. 

Bills  collected  and  other  banking  business  trans- 
acted. 

D.  A.  MCTAVISH.  I  .  „„,. 
H.  8TIKEMAN,       {A**™ 


J^ 
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Union  Trust  Company 

OF  NEW  YORK. 

78  Broadway,  cor.  Rector  St.,N.Y. 

'APITAt,         ...    »1,«00,000 
•  IIKPLI'S;    ...  8,241,000 

Anthoriied  to  »ot  u  Kxeontor,  AdmlnlBtrator 
SBardlan,  K«c«lrer,  or  Trustee,  and  Is 

A  LBOAL  UEI'OSITOKT  FOK  MONET. 
'  Aoespu  the  transfer  agency  and  reirlstry  of  stocks, 
and  acta  as  Trastee  of  mnrtiratres  of  corporations. 

Allows  Interest  on  deposits,  which  may  be  made 
%t  any  time,  and  withdrawn  on  five  days*  notice, 
wtth  liit«rest  fur  the  whole  time  they  remain  with 
h«  oompany. ; 

Cor  the  eonyenience  of  depositors  this  oompany 
ftlao  opens  current  accounts  subject,  In  accordance 
wtth  Its  rules,  to  check  at  sivht,  and  allows  Interest 
Bpon  the  resnitinu  daily  balances.  Buch  checks  pass 
broQith  the  Clearlnir  IIourc. 

TUD8TEE8: 
Wm.  Whltewrliiht,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  KiuKsland, 

B.  T.Wilson,  James  H.OtfilTle, 

Wm.  F.  Russell.  James  T.  Woodward, 

CD.  Wood,  I.  n.Frothlngham, 

James  N.  Piatt,  Geor«re  A.  Jarvif. 

D.  C.  Hays  C.  Vanderbllt, 

Wm.  Alex.  Duer,  A.  A.  TjOw, 

Charles  B.  Leland.  O.  O.  Williams, 

Bdward  Kliur,  R.  Q-  Remsen, 

B.  B.  Wesley,  '  Kdward  Schell, 

D.  H.  McAlpIn,  Amasa  J .  Parker.r 

eeorce  B.  Carhart,  Samuel  F.  Barger. 

Ohauncey  M.  Depew,  Geo.  i^.  Magoun. 

H.VaQ Rennsel'r  Kennedy, W.  Emien  Rooseyelt, 

KXKCUTIVB  COMMITTBB: 
Wm.  Whitewrigbt,  O.  a.  Williams, 

James  Mcljesn,  B.  B.  Wesley, 

0*0. 0.  Masoim,  C.  I).  Wood. 

D.  C.  Hays.  A.  C.  Kiiigsland. 

BDWARD  KINO.  President. 
JAMES  M.  MrT.KAN,  First  Vlce-Pres't. 
JAMES  H.OOII.VIB,  Second  Vlce-Pres'tf 
A  0.  BONALDSON,  Secretary. 

A.  W.  KELLRY.  AsslsUnt  Secretary. 


United  States  Trust  Co. 

OF  NEW  YORK, 
45  and  47  Wall  Street. 

CAPITAL  AND  HUBPl.tlS,  -   KM.UUO.OOO 

This  company  is  a  lefrat  depository  for  moneys 
paid  Into  court,  and  Is  authorised  to  act  as  Ruardlan 
or  trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
Which  may  be   made  at  any   time  and  withdrawn 
afterSye  days' notice,  and  will  t}e  entitled  to  inter- 
est for  the  whole  time  they  may  remain  with  the 
OOTipany. 

Bzccutors.admlnlstrators,  or  trustees  of  estates, 
and  '^vo.^iRN'  unaccustomed  to  the  transaction  oi 
bnsl^.ess.  tis  well  as  rellKlous  and  benevolent  institn- 
tlnns,  will  find  this  company  a  oonyenient  deposit- 
ory for  money. 

JOHN  A.  8TBWART,  President, 
GEORGE  BLISS,  Vice-President. 
JAMES  R.  CLARE,  Second  Vlce-Pres't. 

TRUSTEES : 
Wilson  O.  Hnnt,iKra8tufl  r'>rnlnir,,nhas.  8.  Smith, 
Clinton  Gilbert,    Jnhnll.RhoHdes.  Wm.RockefelIer, 
Daniel  D.  I»rd,    Anson  P.  Stokes.  Alex.  K.  Orr, 
Pamnel  Sionn,       Uobt.B.MiT-turn.  Wm.H.Macv.Jr., 
James  Low,  Hen.  11.  Warren.  Charles  E.  Bill, 

Wm.W. Phelps,     Qeorne  Bliss,        |  Wni.  D.  slnitne, 
11.  Willis  James.  Wm.  Libbey.        G.  H  Schwab. 
John  J.  Astor.       John  (\  Brown,     Frank  Lyraun, 
-Tohn  A. Stewart.  Kdward  Cooper,  iGeo.  F.  Vietor. 
H.K.  Lawrence,  W.B'y'riiCnttlnt 

HKNRT  L.  TT10RNELL,  Secretary. 

LOUIS  G.  HAMPTON.  AsslsUnt  SeoretaiT. 


Holland  Trust  Company, 

No.  r  Wall  Htreet,  New  York. 
Capital,  S30U.OOO.     I     Nnrplna,  $3G0,'213. 

rOUKESPONT>I<NTS; 

Twentsche  Bank.  Amsterdam,  Holland, 
B.  W.  Biydenstein  &  Co.,  London,  F-nsland. 

Allows  Interest  on  depogits:  and  interest  on  bal- 
ances of  active  accounts  of  merchants  and  others. 

Transacts  a  general  bankine  business. 

Lends  money  on  promissory  note,  with  New  York 
or  Brooklyn  apuraiaed  real  estate  tirst  mortpape, 
with  title  Kuarantee  pfilicy,  as  collateral  security. 

Foreign  bills  of  Kxclinnjse  boiisrht  and  sold. 

Securities  boujflit  and  sold  and  orders  for  same 
executed  on  coinniisslon  tliroutih  Its  eorrespond- 
entJ*  In  London  and  Amsterdam  and  on  all  Conti- 
nental Bourses  of  Europe. 

Acts  as  l-'xecutor.  Trustee  and  Gofu-dlan,  under 
wills,  for  the  llxed  statutory  charges:  also  aa  Uetiis- 
trar.  Trustee,  Transfer  and  Financial  Ajtent  for 
States.  Cities.  Hallrrtads.  Towns,  and  other  corpora- 
tions, and  for  Real  Kstate  Mort(ia(res  with  Coupon 
Bouds  In  New  York,  Brooklvn.  and  elsewhere. 
Collects  RnnTs.Cniip.ins  and  Dividends. 

Ni',:  ■■.  City.  R'y  and  Corpnrationioans. 

Tl:  •  irrett  A.  Van  Allen.  Jolin  D.  Ver- 

meil Van   Norden.  .lobn   Van  Voorbls. 

lloiji. :  .  ',  ■Tst.  W.W. Van  Voiirhis.  James  B. 

Van  \\  i.urt.  Gun.  W.  Van  Sielen.  O.  Va»  Nostrand, 
James  Roosevelt,  .lobn  R.  Plantcn,  Auiiustus  Van 
Wyck.  Henry   "V  nonkstnver.  J.     W.  Vaoderhorst 

Kuyt.  RoIm    "I.nry  VV.O.  Kdye.  Geo. 

M.  Vanir  liK.w.  VVllllHiu  l>owd, 

OeorKe  F.  ;  itt>niseii,  Peter  Wyck- 

oa,  W.  D.  \  '.    ll..ikl. 

RoUKlir  11.  J  r.  President. 

JOHN  U.  VKi  'O-Presldent. 

GEO.  W.  VAN  i  I  reUry. 

Metropolitan  Trust  Co., 

xr  Wall  Ntreet,  New  York. 

Pnld-Up  CnpttRl Sl.OOO.OOH 

t<nrpl-ii.  0:tO,OUO 

lie  'isitory    by   order   of 

8upt>  posits  of    money    on 

Intel  :.T  apeitt,  or  trustee 

fort  ind  execute  any  lenai 

trui.1  tions,  on  as  favorable 

tern  lies. 

'  ■:'.! ;  .-]:,  President. 

I  itElJKJtli;  I).    lAPi'EN,   Vice-President. 
CHARLES  M.  JKsUP,  Secretarr. 


^rttst  C!D0mt)rattijes. 


Manhattan   Trust    Co., 

No.  10  WALL  ST.,  NEW  YORK. 

CAPITAL, Sl.OUCOOO 

DinEOTORa: 

Francis  Ormond  French,  New  York. 
B.J.  Cross,  N.Y.  H.W.  Cannon,  N.T. 

U.  L.  HlBKlnson,  Boston.    John  R.  Ford,  N.  T. 
August  Belmont,  Jr.,  N.Y.T.  J.  Coolldare,  Jr.,  Bos. 
K.  1).  Randolph,  N.  Y.       James  O.  Sheldon,  N.Y. 
C.  C.  Baldwin,  N.  Y.  A.  8.  Rosenbanm.  N.  Y. 

Chas.  V.  Tag,  N.  Y.  Bam'l  R.  Shipley.  Phlla. 

B,  T.  Wilson,  N.  Y.  John  1.  Waterbury,  N.  Y. 

Beury  Field,  Chicago. 

F.  O.  French,  President.     J.  I.  Waterbnry.  V.  Pres 

C.  W.  Hasklns,  Secretjiry.  A.  T.  French,  Treasurer 

ALLOWS  INTEREST  ON  DEPOSITS.  EXE- 
CUTES TRUSTS  OF  EVERY  DESCRIPTION 
REGISTBAB  AND  TRANSFER  AGENT 


The  Brooklyn  Trust  Co. , 

Cor.  of  MONTAGtTK  &  CLINTON  8T8.,  BK'KLTN,  N.Y. 

CAPITAL,  (all  m  U.S.  Bonds)  -  SI, 000,000 
HCKPLCS  exceeding       ...    1,000,000 

INTKBBST  ALLOWED  ON  DEPOSITS. 
This  Company  Is  authorised  by  special  charter  to 
act  as  Receiver,  Trustee,  Guardian,  Executor  or 
Administrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safeand  convenient  depository 
for  money. 

RIPLEY  ROPES,  President. 
EDMU.ND  W.  CORLIES.  Vioe-Pres. 
J  AS.  ROSS  CURRAN.  Seeretary. 
FREDERICK  C.  COLTON,  Asst.  See. 

TRUSTEES. 
Joslah  O.  Low,      John  T.  Martin,  iWm.  H.  Male, 
Alex.  M.White,    Fred.  Cromwell,    Ripley  Kones.V 
A.  A.  Low,  John  P.  Rolfe,       Abram  B.  Baylls 

Mtch'IChauncey,  B.  W.  Oorlies.  11.  W.  Maxwell, 
Wm.B.  Kendall.  H'v  K.Sheldon,  I  J.  J.  Plerrepont. 
E.  F.  Knowlton    O.  D.  Wood         i 


Jiymst  ^atapnuits. 


The  Finance   Company 
of  Pennsylvania. 

133  and  137  ^ontli   4th  St.,  Philadelphia. 

Charter  Perpetual. 


CAPITAIi 


.      $5,000,000 


Conducts  a  general  Banking  Business.  Accepts 
the  transfer  agency  and  registry  of  stocks.  Acts  as 
Fiscal  Agent  for  payment  of  Interest,  coupons,  &c., 
and  as  Trustee  of  Mortgages  of  Corporations. 
Allows  Interest  on  daily  balances  of  accounts  of 
Banks,  Bankers  and  others.  Buys  and  sells  foreign 
exchange,  drawing  on  BARING  BROTHERS  4  CO., 
London;  HEINE  &  CIB,  Paris;  HOPE  &  CO.. 
Amsterdam,  etc. 

Negotiation  of  railroad  loans  a  specialty. 

WHARTON  BARKER,  President. 

CHARLEMAGNE  TOWER,  JR.,  Vice-President. 

SIMON  A.  STERN,  Treasurer. 

RUSSELL  STURUls  HUBBARD,  Secretary, 


Illinois  Trust  &  Savings 
Bank, 

CHICAGO,  IL.L. 

CAPITAL  AND  SUttpLuS,  -  «1,?00,000 

INTEREST   ALLOWED    ON   DEPOSITS. 

This  Bank  is  directly  under  the  jurisdiction  and 
supervision  of  the  State  of  Illinois,  is  a  LEGAL 
UEPOSITOBV  for  Court  Moneys,  and  is  authorized 
to  act  as  TRUSTEE,  EXECUTOR,  RECEI VKR  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchell,  Second  Vice-President. 
James  S.  Gibbs,  Cashier. 
DIRECTORS: 
George  Sturges.  Wm.  H.  Mitchell, 

C.  J.  Blair,  John  B.  Dralie, 

Wm.  U.  Reid,  John  J.  Mitchell, 

L.  Z.  Letter,  John  MoCaffery, 

John  Crerar. 


SECURE    BANK    VAULTS. 


New  York  Security  and 
Trust  Company, 

46    AVAH    STREET. 

CAPIT4Li      ....       91,000,000  00 

INVESTED  IN  UNITED  STATES  BONDS. 
SUBPLl)»<       ....      8300,000  00 

CHARLES  S.  FAIRCHILD,  Pres't.  — 

WM.  H.  APPLETON,  let  Vlce-Pres't. 

WM.  L.  STRONG,  2d  Vice-Prest. 
This  Company  is  a  leeal  depository  for  Court  and 
Trust  funds.  Allows  Interest  on  deposits.  Acts  as 
Executor.  Trustee.  Administrator,  Guardian,  and 
Receiver.  Takes  entire  charge  of  Real  and  Per- 
sonal Estates.  Acts  as  Register  and  Transfer 
Agent  of  all  Stocks  and  Bonds. 

TRUSTEES. 
Chas.  S.  Falrchlld,  Loomls  L.  White, 

Wm.  H.  Appleton,  Jas.  J.Hill,  St.  Panl.Mlnn. 

\Vnl.  Ti.  Str(mg,  Hudson  Hoagland, 

Wm.  F.  Buckley,  Roswell  P.  l-'Iower. 

Wm.  A.  Booth.  .lames  Stiliman, 

Wm.  H.  Tiilinghast,  A.  Backer, 

Wm.  It.  Beers,  John  King, 

Wm.  L.  Scott.  Erie,  Pa.     B.N.Gibbs.NorwIcli.Conn 
c.  C.  BaldnUn.  S.  T.  Hauser.IIelena.Mon 

S  uartG.  Nelson,  M.H.Folt'or.Klngst'n.Ont 

M.  C.  D.  Borden,  Daniel  S.  Lamont, 

Aug.  Kountze 
JOHN  L.  LAMSON,  Secretary. 

The  Nassau  Trust    Co. 

OF  THE  CITY  OF  BROOKLYN. 

Organized  under  the  laws  of  the  State  of  New  York 

101  Broadway,  Brooklyn,  N.  Y. 

CAPITAI.  $500,000. 

Deposits  received  on  time  or  subject  to  check. 

Interest  allowed  on  daily  balances,  and  special 
rates  on  deposits  for  a  specitled  time. 

Authorized  by  law  to  act  as  Executor,  Adminis- 
trator, Guardian,  Trustee,  Receiver,  Fiscal  and 
Transfer  Apent  and  as  Registrar  of  Stocks  and 
Bonds;  is  a  legal  depository  for  Trust  Funds,  and 
tor  moneys  paid  into  court. 

Accounts  of  Religious  and  Benevolent  Institu 
tif>us,  Societies  and  individuals  solicited. 

Checks  on  this  Company  are  paid  througb   the 
New  York  Clearing  House. 

Telephoof,  990   Willlnmsbnrg. 
A.  D.  WHBKLOCK,  President. 

WILLIAM  DICK,     I  ,,,..  p...... 

JOHN  TRUSLOW,  f   *  Ice-tTes  ts. 

O.  F.  RICHARDSON,  Secretary. 
TBI  STEBS: 
Wm.  Dick,  T.A.  Havemeyer,  C.  D.  Wood 

A.  D.  Baird,  F.  W.  Wurgter,     Wm.  H.  Male, 

Darwin  R. James,  Bernard  Peters.  Low.  M.  Palmer, 
H.  H.  Rogers,  Wm.  E.  Horwlll,  Joseph  F.Knapp, 
K.  B.  Tuttle,  Geo.  H.  Prentiss,  Joel  V.  Freeman, 

John  Truslow,  Jno.  T.  Wllletts,  Wm.  F.Garrlson, 
Thos.F.Rowland.Chas.  H  Russell,  A.  D.  Wbeelock, 
Ditmas  Jewell.      John  Loughran.   Edwd.  T.  Hulst. 


THE 

FIDELilTY   &   CASUALTY  CO. 

OF  NEW  YORK, 
Nos.  ai4  ds  ai«  Broadway. 

CAPITAL,  »250,000.  ASSETS.  »T7*,560  21 

Issues  SURETY  BONDS,  guaranteeing  the  fidel- 
ity of  persons  in  positions  of  trust,  such  as  em- 
ployes of  Railroads,  Banks,  etc.;  also  Adminis- 
trators, Guardians,  etc. 

Issues  ACCIDENT  POLICIES,  containing  all 
modern  features.  „    ,, . 

Also  PLATE  GLASS  and  BOILER  POLICIES  of 
approved  forms.  .  _,     ,. 

Agents  will  appreciate  the  advantage  of  dealing 
with  a  company  which  does  more  than  one  line  of 
business 

OFFICERS 
WM.M.RiCHARDS.Prest.     GEO.P.SBWABD.V-Preot 

KOBT.  J.  HILLAS.  See. 
DIRECTORS; 
Geo.  B.  Coe,  A   B.  Hall.        J.  6.  McCuUough, 

J.S.T.Stranahan  H.A.Hurlbut,    T.  S.  Moore, 
A.  E.  Orr,  J.D.Verrallye,   J.RogersMaxwell 

G.  (J.  Williams,      John  L.  Rlker,  Geo.F. Seward. 
Wm.  H.  Male,  Wm   M.Richards 


NOW    READY. 
HA.1VI3-BOOK: 

OF 

Railroad  Securities. 

JVL,Y.  1889. 

DESCRIPTION, 
INCOME, 

PRICES, 

DIVIDENDS. 


WELDED  CHROME  STEEL  ANDIRON 


in  Round  and  Flat  Bars,  and  5oly  Plates  and  Angle    "To  SabSCriberS  Ol    tlie  ClirOnlcIe, 

»i"OR  SAFES,  VAULTS,  4C. 

Cannot  be  Sawed.  Cut  or  Drilled,  and  poslUveii 

Burglar-Proof. 


CHROnE  8TEEL.  WORKS, 

OIBOULABS  FBxa.  BROOKLVN,  N.  V. 


Price  Ib  Red  Leather  Covers, 


$1  (>0 
75 


lVII.I.IAm  B.  UANA  &  CO., 

102  William  Street,  IVeiv  Wlc, 


f> 


mmtk 


^' 


HUNT'S    31EIICHAXTS'    MAGAZINE, 

REPRESENTING   THE    INDUSTRIAL  AND    COMMERCIAL    INTERESTS   OF   THE   UNITED   STATES. 


VOL.  49. 


SATURDAY.  AUGUST   24,   1889. 


NO.  1,261. 


3?hje  dxr0txijclje. 


Terms  of  Subscription— Payable  In  Advance  : 

For  One  Tear  (Inoludlne  postage) $10  20 

For  Sir  Months  do.  6  10 

European  9iih«orlptlon  (inoluning  postage) 11  28 

Eiiropoau  Subscription  Six  Montli^  (liioluillng  postage)...       6  64 

Annual  aubserlptlun  in  Loudon  (iuclu(lin.i7  postage). .    il2  7b. 

Six  Mob.  do  do  do  *1  8b. 

These  prices  Include  the  Investors'  Sopplembnt,  of  150  pages 
lesaed  onue  in  two  montha,  and  tui'uiahed  without  extra  charge  tn 
subscribers  of  the  Chronicle. 

A  lile  cover  Is  fumisliud  at  SO  cents;  postage  on  the  same  Is  18 
cents.    Volumes  bound  for  subsoribers  at  $1  00. 

Bubscriptions  will  be  continued  until  definitely  ordered  stopped.  The 
pnbllsherg  cannot  be  responsible  for  remittances  unless  made  by  drafli< 
or  Post  OlJice  monej  orders. 

ILendon  AKsnts : 

Messrs  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  who  will  talie 
subscriptions  and  advertisements  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAM  R   niNi  <  WIIiI.IAl»l    B.  DANA  &  Co.,  Pnbllstaers, 
JOBMT^Fli)YD      i         loa  William  Street,  NEiV  YORK.. 

JOHM  o.  FIX)TD.     \  p        Office  Box  958. 


CLEARING  HOUSE  RETURNS. 

The  weekly  bank  clearings  at  New  York  and  other  cities  are 
made  up  by  the  various  clearing  houses  eacli  Saturday  noon. 
That  fact  makes  it  impossible  for  us  to  cover  the  current 
week's  returns,  as  we  g.j  to  press  Friday  night ;  so  to  keep  the 
record  accurate  we  are  compelled  to  give  the  figures  o£  the 
previous  Saturday  in  the  detailed  statement,  which  is  the 
second  table  of  this  article. 

At  tlio  same  time,  that  our  readers  may  gain  some  idea  of 
the  current  week's  business,  we  obtain  each  Friday  by  tele- 
graph the  clearings  for  five  days  of  six  of  the  more  important 
clearing  houses,  wluch  together  with  New  York  figures  make 
up  about  89  jier  cent  of  the  total  for  all  the  clearing  houses 
for  the  same  five  days  included  in  the  full  statement.  To  this 
we  add  in  a  lump  the  returns  for  the  other  cities  (which  aver- 
age only  about  11  i>er  cent  of  the  whole)  for  the  sama  five  days 
of  the  previous  week,  and  that  gives  us  a  five-day  total  which 
rnust  be  substantially  correct  for  the  whole  country.  For  the 
sixth  day,  to  bring  the  statement  up  to  a  full  week's  opera- 
tions, we  add  alx.ut  one-fifth  of  the  previous  total,  making 
allowance  only  when  the  transactions  at  the  New  York  Stock 
Exchange  are  above  or  below  the  average.  The  final  result 
is  an  approximate  statement  of  what  the  full  six  days'  clear- 
ings for  the  whole  country  will  aggregate  when  the  week's 
statement  is  made  up  Saturday  noon.  Prepared  in  this  man- 
ner it  will  be  seen,  according  to  the  table  which  follows,  that 
the  clearings  for  the  five  days  have  been  in  the  whole  country 
$788,367,794  this  week  against  §674,953,670  last  year;  and 
adding  about  a  fifth  to  each  of  these  for  the  additional  day  the 
return  for  the  whole  country  for  the  week  ending  to-day  at  noon 
18  approximatelv  §951,417,007,  against  $811,300,876  the  corres- 
ponding week  last  year. 


CLBARIUGS. 

WUk  Endit  t  Avrjuat  84. 

neturna  by  TeUqraph. 

1889. 

$505,288,831 
58,781,619 
51,556.317 
10,!04,6I3 
68,433,000 
15,459,453 
4,320.300 

$697,851,568 
90,416,232 

1888. 

p.  Cnit. 

New  Vork 

Boston 

■  $415,461,595 
58,806.919 
44.ni6.598 

8,926,140 
49.6u8,OU0 
14,:!0«.U4« 

S.418,889 

$505.53:!,474 
79,420.198 

»674,958.b;0 

130.34T.2U0 

+21-6 

-0-1 
+11-9 
-H3-J 

Philadelphia 

Baltimore 

CtaicaKo 

St.  Louis 

+  S-1 
+26-4 

+i;-2 

+13  S 

NewOrleans 

Seven  cities,  B  daj  s 

other  cllies,  5  (lays 

Total  all  cities,  5  days 

$788,267,794 
I«S,I4(l,813 

$951,117,007 

+168 
+19-7 

All  cities,  1  liar 

Tntal  all  fit  IPS  for  week 

*8ii.-;on,K78   1    -i-i;:i 

The  returns  for  the  week  ending  August  17  showed  an  im- 
provement in  total  over  those  for  the  previous  week,  the  gain 
reaching  seventeen-and-a-half  millions.  New  York  contributing 
nearly  fifteen  millions  of  it  in  the  face  of  a  decrea.se  in  specu- 
lation at  the  Stock  Exchange.  At  Boston  the  dealings  in 
shares  (listed  and  unlisted  combined)  recorded  a  slight  falling 
off,  but  the  bond  market  was  more  active.  An  increase  in  the 
\olume  of  business  was  reported  from  interior  points,  and  in 
some  branches  an  advance  in  prices  is  to  be  noted. 

In  comparison  with  the  similar  week  iu  1888  the  week's  ex- 
changes exliibit  an  excess  of  8-3  per  cent,  and  the  only  points 
recoriling  losses  of  any  importance  were  Duluth  55-7  and  Los 
Angeles  44-7  |  er  cent.  In  fact,  only  six  cities  all  told  made 
any  decrea.se.  On  the  other  hand,  there  are  a  number  of  cities 
prominent  in  percentage  of  gain,  notably  Dallas,  126-4  per 
cent;  Denver,  53-4;  Forth  V/orth,  46-4;  Louisville,  33-5;  Oma- 
ha, 36-4;  and  Memphis,  25-5.  The  clearinL,s  at  New  York, 
other  than  those  due  to  stock  operations,  were  for  the  week 
this  year  $450,390,336,  a  gam  of  9-7  per  cent  compared  with 
1888.  Contrasted  with  1887,  the  present  aggregate  shows  an 
increase  of  about  16  per  cent,  and  the  excess  compared  with 
1886  is  about  4  per  cent. 


New  York 

Saluof— 

(8toelt$ tham.) 

WotUm iMla.) 

(OnKn huiheli.) 

(PtdDleum M>l<.) 


Boston 

Providence.. 

Hartford 

New  Haven. 
JorlngSeld... 
Worcester... 
Portland..... 
Lowell 


Week  ETuUng  Avfjitst  17. 


1889. 


Total  New  England.. 


Philadelphia. 

Pittsburg 

Raltimore 

.'Syracuse 

Buifiilo* 


Total  Middle. 


Chicago 

Clnolnoatl 

Milwaukee.... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria . 

arand  Rapids. 


600,525,336 

(987.728) 

(286.600) 

(12.4H0,520) 

(9,808,000) 

73,613,923 

4,:«2,ao0 

1,419,758 

1.058..'i«» 

1.182.585 

992.448 

91 5.128 

718.86B 

84,654,376 

60,494,808 
10,781.362 
18.M9,9"1 
618.931 
2,82a,976 


613,331.956 

(906.631) 

(253.000) 

(89.074,440) 

(24,915,0001 

77.331.819 
4,087,H»ll 
l,3B7,72i 
961,435 
984.1.76 
869,459 
8fl5,821 
577,797 


Total  Middle  Western 


San  Francisco.. 
Kansas  City.... 
Minneapolis..., 

8t.  Paul 

Omaha 

Denver 

Duluth 

Bt.  Joseph 

Los  Angeles 

Wichita 

Topeka 

Des  Moines.... 

Sioux  City* 

Tacoma'    

I'ortland' 


Total  other  Western. 

it.  Lonls 

New  Orleans 

l>onlsville 

.Memphis.... 

Htchmond 

Dallas 

Furt  Worth 

'Galveston 

.Norfolk 

Blrmlogham* 


Total  BoDthern.... 

Total  all 

Oatslde  New  York.. 


84,715,078 

64,837.898 
9,565.600 
4,542,448 
5.156,143 
3,492,496 
2,325,300 
1.835.620 
1,411,882 
634,039 


93,500,826 

18,001,950 

8,474.965 

S.796.S74 

4.444,144 

4,881,648 

8.658,813 

1.012.764 

1.257,975 

681,100 

69.1.980 

378.101 

4S2.I102 

447,448 

682.390 

1,260.90 

47,443,644 

18,971,598 

5,151,331 

6,357.188 

1,377,818 

1,828,948 

1,883,087 

701,358 

641.906 

507.710 

545,047 


87,295,835 

1)3,890,580 

10.494,069 

12,310.117 

eOl.299 


87.036,629 

67.471,638 

8.816,000 
3,71H,:(90 
4,447,206 
8.7»3,n87 
1,813.949 

1.145.936 
552.837 


82,383,814 

17,.140,050 

7,8<)  1,640 

3,333.860 

3.6tl2.B10 

3,7(18,918 

3.40I.09I 

2.885.580 

1.327,055 

1.051.700 

C04,070 

823.957 

899,699 


P   Cent. 


+10-5 

(+8-91 
(1  13-3) 
(-68  01 
(-60-6) 

-4-4 

+6-6 
+3  8 
+10-1 
+201 
+15-6 
+5-8 
+24-4 


-3-9 

-5  3 

til 
+2^1 


Weeic  End^Q  Aug.  10. 


1889. 


IP.  Cent. 


585,599.090 


I 


(1.202.81 
(184,700) 

(ll.59^6^5)   ( 

(6,956,000):   ( 

77.054.831  ' 

.  4.341,200 

l,66:),8«l ; 

1,140.974 

l.l"5.778 

906.998 

1,080.473 

600.000 


+7-4 

(-2-0) 
-401) 
-68-8! 
;-74-3) 


+3-5 
-11 
-18 
-8-4 
+2-2 
— 4-S 
+10& 
+1-4 


£7,894,1351        +8-0 


59.891.46,^: 
11,419.027 
10.M97.197, 
712,>50. 
3,415.59  r 


+13-7 
+7-3 
+0-0 

+16-3 


-30 

+18  8 
+8-5 
+22-8 
-H6-9 
+25-0 
+22  7 

+0-- 

+83-8 
+14  7 


13,887,239 

17.835306 

4.498.999 

4,7'',0,9U6 

1,097,771 

1.591.148 

831.813 

540,627 

604.890 

619,377 


37,508,918 
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S.462,8(t7'  +0-4 
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440.713        
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18,147.213'  +B-» 
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1,690,418  ■+M-B 

1,043.640  +105-9 
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641.630        


+18« 

+7-4 
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THE    FINANCIAL    SITUATION. 

The  money  market  has  made  further  progress 
towards  stringency  the  past  week.  This  is  iu  no 
respect  a  surprise  to  our  readers,  since  the  facts  we  have 
so  constantly  presented  have  indicated  not  only  that  it 
was  ineritable,  but  also  its  near  approach,  unless 
deferred  by  Government  disbursements.  Every  one 
sees  now  how  reasonable  it  is  that  the  demand  for  crop 
purposes  should  be  earlier  than  last  year;  that  it  will 
prove  larger  is  likewise  a  natural  conclusion  from  the 
bigger  crops  raised  and  the  more  active  exchanges 
ruling.  This  week  the  aggregate  outflow  of  currency 
to  the  West,  South  and  East  has  increased  over  last 
•week,  and  the  discounts  the  interior  banks  are  now 
procuring  here,  give  a  hint  of  their  prospective  wants. 
All  this  makes  plain  too,  the  little  dependence  which  is 
to  be  placed  for  crop  needs  upon  the  reserves  which  the 
new  reserve  centres  are  carrying.  The  wants  disclosed, 
as  soon  as  the  crops  begin  to  move,  confirm  the  teach- 
ings which  the  bank  returns  of  those  cities  during  the 
fall  season  for  previous  years  afford.  Both  classes  of 
facts  indicate  alike  an  absence  of  any  considerable  sur- 
plus available  in  such  an  emergency;  compared  with 
their  new  and  larger  obligations,  their  holdings  for 
special  times  of  need  are,  we  believe,  relatively  smaller, 
and  their  dependence  ou  Xew  York  is  greater.  AVe 
do  not  wish  to  be  understood  as  thinking  that  the 
change  iu  the  national  banking  law  which  permitted 
these  new  centres  was  unwise,  or  that  the  banks  at  those 
centres  are  not  fulfilling  their  obligations  under  the 
law.  We  have  no  such  thought.  Chicago  and  St.  Louis 
banks  manage  their  business  in  accord  with  natural 
influences  and  subject  to  fixed  conditions,  a  controlling 
•condition  being  that  Xew  York  is  not  merely  nominally 
but  absolutely  the  monetary  centre  of  the  country,  and 
so  long  as  it  is  the  trade  centre  it  will  remain  the  mone- 
tary centre.  Consequently,  whether  it  wishes  to  or  not 
it  must  carry  the  reserve  of  the  country  and  be  prej^ared 
for  special  calls.  Our  Clearing  House  banks  have  met 
these  calls  for  three  years  now,  not  through  prudence 
and  preparation,  but  solely  through  Government  dis- 
bursements, and  that  is  New  York's  and  the  country's 
expectation  to-day.  This  fact  suggests  the  inquiry 
whether  in  the  absence  of  a  Treasury  surplus  our  banks, 
to  fulfill  all  their  obligations  at  home  and  throughout 
the  country,  will  not  have  to  go  out  of  the  business  of 
making  a  dividend  for  their  stockholders.  The  Bank 
of  England  assumes  the  burden  of  carrying  the  reserve 
for  Great  Britain,  but  gets  privileges  as  a  compensation. 

What  course  Mr.  Windom  has  determined  to  take 
with  regard  to  the  purchase  of  bonds  has  not  been  dis- 
closed. If  one  accepts  his  policy  up  to  the  present 
date  as  an  earnest  of  what  his  policy  is  to  be  for  future 
weeks,  the  conclusion  is  evident.  Very  naturally  and 
rightly  his  desire  in  buying  bonds  is  to  make  the  best 
operation  he  possibly  can  make  for  the  Government, 
and  apparently  he  thinks  that  tight  money  will  induce 
those  who  are  holding  the  floating  supjjly  to  come  to 
his  terms.  Perhaps  so.  But  is  it  not  taking  a  I&t'jo 
risk  to  wait  and  see  ?  We  do  not  refer  to  any  risk  in 
Wall  street,  either  to  operators  or  to  the  securities 
dealt  in  there.  Investors  ask  no  favors  of  any 
kind ;  stocks  are  in  strong  hands,  and  holders  were 
never  better  prepared  to  carry  their  load  than  now ; 
and  the  large  brood  of  small  speculators  must  take 
their  chances — in  fact,  in  our  opinion  it  would  prove  a 
great  advantage  in  an  educational  way  for  the  youth  of 
our  country  to  be  brought  more  often  face  to  face  with  tho 


perils  of  trying  to  make  money  without  labor.  Those, 
therefore,  are  not  the  interests  the  Secretary  can  seek  to 
serve  or  that  we  refer  to  as  being  jeopardized  by  ex- 
treme stringency.  The  seriousness  of  the  situation  lies 
in  the  fact  that  our  entire  industrial  classes  are  to  an 
unusual  extent  involved.  To-day  commercial  paper  is 
a  drug:  it  cannot  be  sold,  except  very  slowly.  Of 
course  the  slow  sales  are  in  part  an  effect  of  the  discredit 
which  the  late  failures  have  produced.  Yet  the  failures 
are  only  a  minor  incident;  they  would  have  been  for- 
gotten before  this  had  not  the  money  situation  forced 
our  banks  out  of  the  paper  market.  That  fact  is 
indicative  of  a  strained  situation,  which  may  easily 
widen  until  it  touches  or  affects  every  department  of 
business  iu  the  land. 

Tho  new  Treasury  method  for  facilitating  the  move- 
ment of  currency  from  New  York  to  the  interior  is  not 
working  either  quite  as  smeothly  or  quite  as  satisfactor- 
ily as  anticipated.  Perhaps  when  the  machinery  is  a  little 
less  new  it  will  act  with  less  friction.  Certainly  if  it  does 
not  it  will  fail  in  monopolizing  currency  carrying.  We 
have  undoubtedly  all  of  us  heard  before  this  that  time 
is  money ;  but  the  statement  has  a  special  significance 
when  interest  rates  are  high  and  an  interior  bank  in 
want  of  currency  has  to  wait  three  or  four  days 
to  get  it;  and  what  makes  the  operation  seem  slower  is 
that  the  comparison  is  with  the  system  of  telegraphic 
transfers  of  last  year.  Under  the  new  method  the  order 
must  first  be  left  at  the  New  York  Sub-Treasury,  from 
there  it  is  transmitted  to  Washington,  and  then  the 
currency  is  got  ready  and  shi^iped  as  soon  as  it  conve- 
niently can  be.  Of  course  the  Treasury  has  nothing  to 
do  with  the  question  of  profitableness  of  the  transfer  to 
the  bank;  it  does  not  exist  for  the  purpose  of  enabling 
our  banks  to  make  monej'.  But  when  it  can  convenience 
the  bank  and  convenience  the  public  at  the  same  time, 
and  without  cost  to  itself,  it  seems  as  if  the  end  were 
worth  an  effort.  So  far  as  it  is  a  mere  question  of 
express  competition,  that  will  be  settled  after  trial  by 
the  banks  between  themselves.  The  quickest  service  will 
no  doubt  get  the  best  pay,  and  especially  where  the 
urgency  is  great.  One  of  our  city  institutions  divided 
a  consignment  to  Cincinnati  this  week;  part  was  sent 
in  the  old  way,  that  is,  direct  by  express  with  regular 
rates  paid,  and  jmrt  through  AVashiugton.  The  result 
was  that  the  amount  ordered  through  Washington  was 
two  days  late.  An  inquirer  waits  to  know  why  New 
York  exchange  is  GO  to  TO  cents  per  1,000  dollars  discount 
at  Chicago,  and  yet  for  15  cents  the  same  money  is  sent 
by  the  Government  to  Chicago.  The  answer  we  pre- 
sume is  to  be  gathered  from  what  we  have  said  above. 
The  discount  reported  is  for  funds  to-day,  whereas  the 
15  cents  means  funds  two  or  three  days  hence. 

Bankers'  balances  have  commanded  this  week  3  and 
6  jjer  cent  as  the  extremes.  Some  have  urged  that  tho 
higher  rate  was  the  result  of  speculation.  That  sug- 
gestion is  not  of  much  value.  Had  there  been  any 
concerted  effort  to  get  rates  up  the  conditions  were 
such  that  there  would  have  been  no  difficulty  iu  putting 
them  for  the  moment  much  higher.  With  the  surplus 
reserves  of  the  banks  reported  last  Saturday  at  only 
$3,352,535,  and  with  four  of  the  larger  institutions  hold-r 
ing  $5,801,000,  and  with  consequently  a  very  consider- 
able calling  in  of  loans  on  the  part  of  those  banks  which, 
were  short  of  the  legal  requirement,  while  an  active 
demand  was  reported  on  the  part  of  interior  banks  for 
discount,  there  seems  no  need  for  seeking  any  special 
reason    to    account    for    rates    temporarily    touchin|? 
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about  5  per  cent  and  this  has  been  tlie  ' 
figure  at  which  renewals  have  been  made.  Among 
bauks  and  trust  companies  5  per  cent  has  been  the 
minimum.  Extremely  little  has  been  done  in  time 
contracts,  lenders  not  being  willing  to  tie  up  their 
money  at  the  quoted  rates.  For  thirty-day  loans  5  per 
cent  is  bid,  and  6  per  cent  is  bid  for  any  time  from 
sixty  days  to  the  end  of  the  year;  for  longer  periods 
there  are  no  quotations.  Commercial  paper,  as  already 
said,  is  very  slow  of  sale  and  is  accumulating;  buyers 
are  confined  to  a  few  out-of-town  institutions  and  capi- 
talists. None  of  our  city  banks  or  trust  companies  are  in 
the  market;  we  quote  sixty  to  ninety  day  endorsed  bills 
receivable  5A@G  per  cent,  four  months'  acceptances  C 
per  cent,  and  good  single  names  "  having  from  four  to 
six  months  to  run"  Gi@7i  per  cent. 

There  was  no  advance  this  week  in  the  official  mini- 
mum of  the  Bank  of  England,  the  rate  remaining  at  3 
per  cent,  although  an  advance  was  by  some  expected, 
as  the  stock  of  bullion  is  small,  while  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  were  reported  at  2| 
per  cent,  so  that  the  open  market  would  be  likely  to 
follow  an  advance.  The  fact  that  the  present  official 
figure  seems  not  only  to  have  checked  the  outflow,  but 
also  to  have  got  in  a  small  amount  from  abroad,  proba- 
bly left  the  situation  as  favorable  as  was  needed  for  the 
present.  Very  likely  the  Bank  directors  look  for 
arrivals  of  gold  from  Paris.  Our  London  correspond- 
ent says  the  expectation  is  that  now  that  the  redemp- 
tion of  Enssian  bonds  which  were  not  converted  last 
May  at  Paris  has  begun,  a  considerable  part  of  the 
gold  lately  accumulated  in  the  Bank  of  France 
will  be  transmitted  from  France  to  Berlin,  Amster- 
dam and  London.  This  expectation  if  it  is  real- 
ized will  restore  bullion  to  the  Bank  of  England, 
and  what  is  of  importance  to  us  is  that  that  will  make 
it  easier  for  New  York  to  draw  gold  from  London  this 
fall.  Now  the  stock  of  the  Bank  is  so  small  that  any 
withdrawals  for  New  York  would  most  likely  be  resisted 
so  far  as  the  movement  could  be.  At  the  same  time 
we  shall  probably  need  help,  and  in  looking  about  for 
the  means  to  replenish  our  bank  reserves,  next  to 
Treasury  supplies  gold  imports  have  been  regarded  by 
many  as  reasonably  sure.  The  Bank  of  England  this 
week  is  reported  to  have  gained  £196,000  bullion;  a  pri- 
vate cable  to  us  states  that  this  is  the  result  of  arrivals 
from  abroad  ("bought")  of  £78,000,  of  receipts  from 
the  interior  of  Great  Britain  of  £158,000,  and  of  an 
export  to  Chili  of  £-10,000.  The  open  market  rate  at 
Paris  is  now  2^  per  cent  and  that  at  Berlin  and  Frank- 
fort is  2i  per  cent.  The  Bank  of  France  gained  £.347,- 
000  gold  this  week. 

Our  foreign  exchange  market  has  been  dull.  There 
was  no  special  feature  until  Thursday,  when  it  grew 
■weaker  under  the  influence  of  dearer  money  on  time  in 
our  market.  The  nominal  rates  were  maintained  by  all 
the  drawers  at  4  85^  for  long  and  4  88  for  short  until 
that  day,  although  the  rate  for  actual  business  in  long 
bills  was  at  4  84@4  8^  ;  on  Thursday  one  of  the  Cana- 
dian banks  reduced  the  posted  rate  to  4  85.  The  arbi- 
trage business  has  been  insignificant  this  week,  and 
there  appear  to  be  very  few  commercial  bills  pressing 
on  the  market. 

The  importance  of  railroad  interests  in  this  country, 
as  well  as  the  growing  magnitude  of  individual  corpor- 
ations, is  freshly  illustrated  this  week  in  the  action  of 
the  Northern  Pacific  board  of  directors  in  authorizing 
a  general  mortgage  for  160  million  dollars.  When  the 
Heading  general  mortgage  48  for  100  millions  were  an- 


nounced, it  seemed  not  unlikely  that  the  extreme  limit 
of  amount  had  been  reached  for  some  time  to  come. 
But  only  a  short  while  ago  the  Chicago  Milwaukee  & 
St,  Paul  made  a  mortgage  for  150  million  dol- 
lars, and  immediately  negotiated  some  of  the 
bonds  under  that  mortgage.  The  Northern  Pacific 
loan  now  goes  10  million  dollars  beyond  that  of 
the  St.  Paul.  From  the  amount  involved,  it  was  sup- 
posed that  there  would  be  some  difficulty  in  getting  the 
consent  of  the  Northern  Pacific  board  to  the  scheme, 
but  the  proposition  was  unanimously  approved.  Taking 
a  broad  and  comprehensive  view  of  the  situatior,  the 
plan,  80  far  as  its  general  outlines  are  concerned,  seems 
to  contain  some  strong  and  very  commendable  features. 
Public  criticism  has  been  founded  chiefly  on  the  extent 
of  the  mortgage,  many  regarding  it  as  impracticable 
and  visionary  on  that  account.  But  in  taking  that 
view,  they  have  apparently  lost  sight  of  the  fact  that 
though  the  amount  be  large,  the  property  and 
interests  embraced  are  of  like  magnitude.  One 
other  circumstance  should  also  be  borne  in  mind 
with  reference  to  all  these  heavy  general  mort- 
gages. The  amount  authorized  does  not  mean  that 
amount  of  new  bonds.  If  it  did,  then  there  would 
indeed  be  doubts  as  to  the  success  of  the  loans. 
A  very  large  part  of  the  total  is  meant  in  each  case  to 
cover  existing  indebtedness.  That  is  true  very 
emphatically  of  the  Reading  and  St.  Paul  loans,  and 
the  remark  applies  with  equal  force  to  the  new  North- 
ern Pacific  loan.  The  idea  is  to  furnish  some  general 
and  comprehensive  scheme  for  taking  care  of  the  debt 
already  out,  and  at  the  same  time  provide  adequate 
funds  for  future  wants,  through  one  uniform  series  of 
bonds  intended  ultimately  to  cover  the  whole  property. 
In  the  Northern  Pacific  case  certainly  there  was 
need  for  some  definite  and  well-settled  plan  for  meeting 
future  requirements.  The  property  is  a  new  one,  and 
the  country  through  which  it  runs  is  only  in  the 
infancy  of  its  development.  For  many  years  to  come 
the  company  will  have  to  spend  large  sums  annually  on. 
improvements  and  in  furnishing  new  feeders  and 
additional  facilities  to  take  care  of  the  increasing 
business.  The  jJolicy  in  the  past  has  been  to  issue  one 
mortgage  after  another  in  regular  numerical  order. 
But  that  plan  is  open  to  strong  objections,  especially  as 
no  new  mortgage  can  be  placed  upon  the  property 
without  the  consent  of  the  holders  of  three-fourths  in. 
interest  of  the  preferred  stock.  This  provision  places 
great  power  in  the  hands  of  the  minority,  makes  necessary 
a  strong  appeal  to  stockholders  every  time  a  new  loan  is 
called  for,  and  in  not  a  few  cases  has  led  to  a  scramble  for 
proxies,  which  was  as  mischievous  as  it  was  undignified. 
Under  a  new  general  mortgage  containing  a  liberal 
allowance  for  future  requirements,  such  a  result  would 
be  avoided  for  some  time  to  come.  It  appears  also  that 
there  are  some  other  objects  in  view.  The  old  bonds 
of  course  will  be  exchanged  on  the  best  terms  possible, 
but  in  addition  the  idea  is  to  take  care  of  the  Oregon 
Trans-Continental  and  branch  line  bonds,  and  to  relieve 
the  company  of  heavy  sinking  fund  payments  both  on 
that  account  and  on  account  of  its  own  bonds,  which, 
if  accomplished  would  greatly  improve  its  position. 
To  be  sure,  with  such  a  large  mortgage  considerable 
latitude  and  discretion  will  necessarily  be  lodged  in  the 
management  as  regards  the  issue  of  bonds  thereunder, 
but  so  long  as  this  is  hedged  about  with  proper  safe- 
guards, such  as  contained  in  the  proposed  requirement 
that  none  of  the  bonds  shall  be  issued  without  the  con- 
gent  of  at  least  nine  of  the  thirteen  directors,  th^ 
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danger  of  reckless  action  would  seem  to  be  reduced  to 
a  minimum. 

While  the  Xorthern  Pacific  management  have  thus 
been  engaged  on  their  proposed  new  mortgage,  the 
Union  Pacific  management  have  been  engaged  in  carry- 
ing out  the  terms  of  the  agreement  made  at  the  late 
Oregon  Railway  &  Navigation  election,  by  which  they 
were  to  purchase  the  Oregon  Trans-Continental  lioldiiigs 
of  Navigation  stock.  They  have  bought  60,000  shares, 
and  will  buy  the  other  00,000  shares  next  January. 
With  this  purchase  the  Union  Pacific  has  control  of 
that  property  not  only  by  lease,  but  also  by  direct  owner- 
ship, and  iu  the  future  it  will  no  longer  be  hampered 
by  a  board  of  directors  in  a  measure  antagonistic  to  its 
interests.  At  the  same  time  it  is  assured  permanent 
control  of  this,  to  it,  necessary  outlet  to  the  Pacific 
Coast.  As  far  as  concerns  railroad  interests  in  general 
in  the  North  Pacific  section,  the  transaction  is  import- 
ant as  showing  that  matters  are  in  a  greatly 
improved  position  there,  and  that  both  the  great 
contestants  are  carrying  out  their  agreements  in  good 
faith. 

The  Northwestern  rate  situation  has  again  developed 
a  number  of  surprising  features.  W^e  had  the  news 
first  that  the  special  commodity  tariff  had  been  raised 
and  in  some  cases  altogether  abolished.  This  was 
satisfactory  and  encouraging.  But  unfortunately  it 
was  immediately  followed  by  the  announcement  tliat 
the  Burlington  &  Northern  had  put  into  effect  special 
rates  on  through  business  between  the  seaboard  and  St. 
Paul  to  meet  the  competition  of  the  Lake  Superior 
lines.  On  the  basis  of  these  rates,  its  proportion  of  the 
through  tariff  is  only  15  cents  for  the  distance  between 
Chicago  and  St.  Paul,  while  the  local  rate  between  the 
same  points  it  was  proposed  to  maintain  at  60  cents. 
It  has  been  argued  that  this  is  a  correct  and  wise 
solution  of  the  diflSculties  with  which  northwestern 
lines  have  been  contending,  and  that  the  Northern  has 
taken  a  step  which  is  really  in  the  interest  of  them  all. 
Perhaps  if  the  managers  of  these  other  lines  had  taken 
the  same  view  of  the  matter,  and  the  Inter-State  Com- 
merce Commission  had  also  coincided  in  that  view,  the 
outcome  might  have  been  different.  As  it  is,  some  of 
the  lines  have  already  given  notice  of  an  intention  to 
apply  the  Northern's  15  cent  rate  to  other  points,  while 
Judge  Cooley  in  newspaper  interviews  is  credited  with 
having  used  some  pretty  strong  language  in  condemna- 
tion of  the  practice.  Consequently  the  situation  is  more 
rather  than  less  complicated  than  before.  We  still  have 
faith  however  in  the  good  sense  of  the  managers  of  the 
Northwestern  roads,  and  think  that  if  the  trouble 
cannot  be  altogether  overcome,  at  least  it  will  be  local- 
ized and  its  power  for  harm  greatly  lessened. 

We  gave  two  weeks  ago  an  advance  statement  of  the 
operations  of  the  Northern  Pacific  for  the  fiscal  year 
ending  June  30,  1889.  The  figures  were  exact  except 
in  the  case  of  the  item  showing  fhe  income  from' invest- 
ments, which  we  took  the  same  as  in  the  year  preceding. 
We  now  have  that  item  also,  and  therefore  are  able  to 
give  the  results  complete,  as  follows,  in  comparison  with 
other  years. 


Iforthtm  Pact/lc  JtR. 


Grouearnlnzn 

Operuilnff  expenses.... 

Net  earnings 

other  Income (     441,086 


1888-89.     1887-88. 


t        I        » 
Ii),7<n.4«8  llS,84e,3!)8 


1888  87. 


t 

13,789.448 


11,8SS,&41    9,(KS,596|  6,904.617 

6,820,732    5,884,^1 
&48,i37       474,S66 


7,843.9i7 


Total  net  incom* i  8.«iS,025 

Fixed  otaarges '  7.803,547 

Sarplni' ~48T47« 


1886-80. 


t 

11,780.587 
5,9I».S0O 


6,811,287 
315,836 


8,832,771 


6,35l',197|  B,l!!7.0«2 
8,287,045    5,976,089 


63«.4«»l        72,162       150.978 


11,234,149 
5,953.800 

5.2811,349 
193,328 


6,473.572 
6,3511.124 


The  stock  market  this  week  has  been  depressed  and 
lower,  with  however  no  great  activity  in  the  dealings, 
though  during  the  last  two  days  the  volume  of  trans- 
actions has  been  somewhat  larger  than  before.  The 
weakness  is  accounted  for  by  the  failure  of  a  number  of 
cotton  goods  and  woolen  mills  in  tlie  East,  by  fears  as 
to  the  effect  of  the  new  complications  introduced  in  the 
Northwest  by  the  action  of  the  Burlington  &  Northern 
Railroad,  by  large  shipments  of  currency  to  the  inte- 
rior, with  higher  rates  for  money  here,  and  apprehen- 
sions of  a  possible  stringency.  Perhaps  the  latter  influ- 
ence was  the  most  potent  of  all,  as  high  money  rates 
make  the  carrying  of  stocks  a  costly  proceeding.  In  the 
face  of  these  circumstances,  the  favorable  features  of  the 
situation  are  for  the  moment  disregarded.  It  is  a  fact, 
however,  that  the  returns  of  railroad  gi'oss  earnings 
continue  very  good,  that  the  iron  trade  is  active  and 
improving,  that  large  crops  of  nearly  everything  but 
corn  are  already  assured,  while  for  corn  the  weather 
during  the  week  has  been  quite  favorable.  The  condi- 
tion of  the  coal  trade,  though,  is  not  as  satisfactory  as 
might  be  wished,  and  Mr.  John  H.  Jones's  usual  monthly 
coal  statement  is  for  some  reason  delayed.  The  events 
with  regard  to  Northern  and  Union  Pacific  related 
above  had  some  effect  in  stimulating  the  prices  of  those 
properties,  but  latterly  they  have  declined  with  the  rest 
of  the  market.  As  the  new  Big  Four  securities  have  in 
previous  weeks  been  the  strongest  features,  so  this  week 
they  have  been  among  the  weakest,  though  the  granger 
shares  have  also  suffered  heavy  declines.  Among  the 
coal  shares  Delaware  &  Hudson  has  been  very  strong, 
and  the  price  went  above  150. 

The  following  statement  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  the  New  York  banks. 


Week  end(nfl  Aug.  S3, 1889. 


Currency.. 
Gold 


Total  gold  and  legal  tenders.... 


Received  by 
iV.  T.  Banks 


»l,5e8,000 


»1,5B9,000 


Shipped  by 
N.  T.  nanki. 


»2.659,000 
600,000 


|3,25».000 


Net  Interior 
Movement. 


Loss.  $1,091,000 
Loss.       6'»,000 


Loss.  $1,691,000 


The  above  shows  the  actual  changes  in  the  bank 
holdings  of  currency  and  gold  caused  by  this  movement 
to  and  from  tha  interior.  In  addition  to  that  move- 
ment the  banks  have  lost  11,900,000  through  the  oper- 
ations of  the  Sub-Treasury.  Adding  that  item  to  the 
above  we  have  the  following,  which  should  indicate  the 
total  loss  to  the  New  York  Clearing  House  banks  of 
currency  and  gold  for  the  week  covered  by  the  bank 
statement  to  be  issued  to-day.  It  is  always  to  be 
remembered,  however,  that  the  bank  statement  is  a 
statement  of  average,^  for  the  week,  whereas  the  figures 
below  should  reflect  the  actual  change  in  the  condition 
of  the  banks  between  Friday  of  last  week  and  Friday  of 
this  week. 


Week  endimi  ±xvj.  23,  1889. 

Into  Sank: 

Out  of  Banks. 

Net  Channe  in 
Bank  Holdinf. 

Banks  Interior  Movement,  as  abore 

$1,568,000 
18,100,000 

$3,259,000 
14,000.000 

Loss.  $1,691,000 

Total  gold  and  legal  tenders ... . 

$13.668  000 

$17,269,000 

Loss.  $3,591,000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the  cor- 
responding date  last  year. 

Banktof 


SnglanA. 

France. 

Germany*  — 
Aust.-Hung'y 
Netherlands.. 
Nat.Belglnm* 

Tot.thls  week 
Tot.prev.w'k.' 


.4115.22.1839. 


Gold. 


surer. 


£  I  £ 

21.141,318    

53.049,971  50,387,999 
29,495.834il4.747.6«e 
6.4.33,000  15.840.000 
6.5:!9.II00  6,496.00(; 
8.001.000i   1,301,000 


TotaL 


^u<;.23,  18?8. 


Goid. 


SillKJT. 


£  £ 

21.141.348  20,301.507 

IOS.437,970'  43.988,501  49.140.96.5 

44,243.000  32,iaS,667  10,844,333 

21,273,000  «.074,fl0o]l6,19«.00'.i 

12,035,000  6,725.000    7,951,000 

3,902.000  2.583,000!   1,281,001 

117.869.653  88,772.665:206.032.318]  111,123.675  89.813,298 
116.983.463  88.879,242  205.'-6a,705  111,099.845  89.1131,148 


Zotoi. 


£ 
80.304,507 
93,109.416 
48,733  000 
21,270.000 
13,678,000 
3,814,0'W 

200.936,973 
200.730,893 
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■  The  division  (J)Otwe«n  gold  and  silver)  given  in  onr  table  of  coin  and 
bullion  lu  the  liaiik  of  (ionuany  and  the  B.mk  of  BelBliini  Is  made  fioin 
the  best  estiiu^it  >  w^  nm  able  to  obtHiri;  in  neither  case  is  It  elainied  to 
be  accurate,  a.i  lUose  banks  make  no  distiiioUou  In  their  weekly  repirts. 
merely  rei)ortin^' the  total  (f.ild  and  silver,  but  we  believe  the  division 
wo  make  is  a  elose  approximation. 

Note.— We  roonlve  the  foreyoln?  results  weekl  v  l)y  cable,' and  while  not 
all  of  the  date  Kiveu  at  the  head  of  the  column,  they  are  the  returns 
Issued  nearest  to  that  date— th:it  is,  the  latest  reported  ll^tures. 

The  Assay  Office  paid  $2-43,172  through  the  Sub. 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  thj 
Custom  House. 


Duties. 

Oontitling  of— 

Date. 

Ootd. 

V.  S. 

aold 

Silver  Oer- 

_ 

Kolei. 

Oerti/ie't. 

lificattt. 

Ang.  16. 

$677,862  08 

»203 

J27.300 

*  lit.  ,000 

$11,0  SO 

"    17 

301,061  22 

250 

10,750 

51.340 

6,120 

"    19. 

403,844  91 

385 

28.800 

40,700 

S'iOO 

"    20. 

559,70>  90 

550 

37,000 

96,050 

9,200 

"    21. 

634.151  10 

305 

4  1,500 

49,430 

6,99  0 

'■    22. 

427,.516  3  3 

1,015 

1S.7C0 

53,900 

7,895 

Total. 

*3.004,149  53 

$2,708 

$17.?,950 

$406,420 

$50,285 

Included  in  the  above  payments  were  11,873  in  silver 
coin,  and  13,248,833  92  in  checks  drawn  against  gold 
denosited  in  the  Sub-Treasury. 


THE  RAILROAD  INDUSTRY— ITS  LARGE 
EXTENT  AND  SMALL  RETURNS. 
The  one  controlling  impression  left  on  the  mind 
after  an  examination  or  study  of  the  railroad  statistics 
of  the  United  States,  as  summarized  in  Poor's  Manual, 
is  of  the  vastness  of  everything  connected  with  the 
branch  of  commercial  activity  represented  by  the  rail- 
road carrying  interests.  If  we  look  at  the  capital 
invested,  stock  or  bonds,  the  aggregate  of  gross  revenue 
per  annum,  or  the  extent  of  transportation  service 
rendered,  we  find  in  each  case  figures  of  such  large 
dimensions  that  it  is  difficult  for  the  mind  to  grasp 
them.  Even  the  changes  from  year  to  year  are  on  the 
same  scale  of  magnitude.  Previous  volumes  of  the 
Manual  have  also  revealed  this  feature,  but  the  growth 
and  development  from  one  period  to  another  are  so 
striking  that  the  feeling  of  wonderment  and  surprise 
increases  rather  than  diminishes. 

The  total  of  capital  and  debt  of  the  roads  of  this 
country  now  amounts  to  not  far  from  ten  thousand 
million  dollars.  Mr.  Poor's  latest  figures  make  the 
stock  4,438  millions,  the  bonds  4,624  millions,  the 
unfunded  debt  about  307  millions,  with  238  millions  of 
current  accounts,  giving  9,607  millions  altogether, 
while  on  the  other  side  of  the  balance  sheet  the  assets 
(cost  of  road,  equipment,  real  estate,  &c.,  with  current 
balances)  are  figured  at  9,874  millions.  These  are  note- 
worthy aggregates,  but  they  become  all  the  more  so  if 
we  go  back  a  few  years  and  see  how  great  the  addition 
has  been,  in  this  interval  of  time.  At  the  beginning  of 
the  present  decade — that  is,  in  1880 — the  total  of  stock, 
funded  and  floating  debt,  was  less  than  5,000  millions 
—in  exact  figures  4,872  millions  ;  now  the  total  of  the 
same  three  items  is  9,369  millions,  so  that  in  the  last 
nine  years  the  amount  has  been  nearly  doubled,  the 
increase  reaching  almost  4,500  million  dollars.  This 
increase  reflects  of  course  the  wonderful  extension  of 
our  railroad  mileage  for  which  the  period  is  so  distin- 
guished, for  in  these  nine  years  the  extent  of  road  in 
operation  has  increased  from  86,463  miles  to  156,082 
miles. 

Two  special  features  are  manifest  with  reference  to 
the  changes  during  the  late  year.  We  find  that  for 
the  first  time  in  a  very  long  while  the  total  of  funded 
debt  stands  heavier  than  the  total  of  the  stock,  the 
latter  having  been  in  excess  in  all  other  recent  years. 


Then  we  see  also  that  the  addition  to  the  funded  debt 
lias  been  the  largest  ever  reached  in  any  single  year. 
The  running  ahead  of  the  debt  reveals  a  characteristic 
of  railroad  financiering  in  connection  with  new  rail- 
road construction  in  the  recent  cycle  of  activity,  to 
which  we  have  frequently  alluded.  The  new  road  of 
the  last  few  years  has  been  built,  to  a  great  extent,  by 
old  coni2iaiii«!5,  who  have  issued  chiefly  bonds  against 
the  same,  and  stock  only  in  small  amounts.  This  is 
quite  different  from  the  practice  where  new  com- 
panies do  the  work  and  capitalize  their  road 
at  stated  amounts  per  mile  of  stock  and  bonds  for 
every  mile  of  track  laid.  The  St.  Louis  &  San  Fran- 
cisco, the  Manitoba,  and  the  Northern  Pacific,  are  all 
illustrations  of  roads  which  have  constructed  large 
amounts  of  new  mileage  during  the  last  five  years  with- 
out increasing  their  capital  stock  any.  As  a  result,  it 
may  be  confidently  affirmed  that  the  additions  to  the 
aggregate  of  outstanding  securities  during  the  last  few 
years  represent  a  smaller  amount  of  fictitious  capital 
— that  is,  capital  representing  no  money  equivalent — 
than  probably  ever  before  in  our  history.  Another 
circumstance  has  further  operated  to  swell  the  debt 
account  more  largely  than  the  stock  account.  With 
the  extension  of  the  railroad  system,  the  opening  up  of 
new  sections  of  country,  and  the  growth  of  industrial 
activity  in  all  departments  of  trade,  much  additional 
work  has  been  imposed  upon  the  older  systems,  making 
it  incumbent  upon  them  largely  to  extend  their  facili- 
ties by  the  purchase  of  new  equipment  and  motive 
power,  the  addition  of  new  side  tracks,  stations,  &c., 
and  such  outlays  of  course  were  to  a  great  extent  met 
by  an  increase  of  debt  exclusively. 

AVith  regard  to  the  amount  of  the  increase  in  bonds 
during  1888,  the  .addition  has  been  437  million 
dollars,  which,  as  already  said,  exceeds  the  addition 
of  any  other  year.  As  only  about  7,000  miles  of  new 
road  were  built  during  the  twelve  months,  this  heavy 
increase  in  debt  will  doubtless  occasion  surprise.  But 
the  increase  may  be  supposed  to  represent  in  part  the 
great  expansion  of  mileage  in  the  year  preceding.  No 
direct  comparison  between  new  track  and  new  debt  in 
this  way  is  possible.  Eeports  of  track-laying  come  in 
very  promptly  ;  reports  of  new  bond  «r  stock  issues  to 
cover  the  cost  of  the  new  road,  become  public  much 
more  slowly,  and  frequently  are  not  announced  till 
some  time  after.  The  yearl888  marked  the  culmina- 
tion of  the  activity  in  new  railroad  building,  and  in- 
volved a  closing  up  and  settlement  of  all  the  old  accounts. 
It  will  be  remembered,  too,  that  in  the  first  half  of  1888 
new  railroad  loans  were  unusually  numerous ;  the 
object  was  not  to  provide  means  for  further  new 
schemes,  as  the  time  for  that  had  already  passed,  but  to 
cover  work  previously  finished.  These  bonds  had  in 
many  cases  been  held  off  the  market  because  during 
1887  the  period  for  their  sale  did  not  seem  propitious. 
At  the  same  time,  the  other  circumstance  already 
referred  to,  namely  the  purchase  of  new  rolling  stock  and 
the  providing  of  increased  facilities  generally  by  the 
older  lines,  must  also  be  considered  as  having  contrib- 
uted to  swell  the  increase  in  debt.  Finally,  Mr. 
Poor's  totals  are  brought  down  not  to  the  end  of  the 
calendar  year,  but  to  the  end  of  the  fiscal  years  of  the 
respective  companies,  and  this  makes  an  important 
difference  in  some  cases. 

The  addition  to  the  total  of  the  stock  is  also  much 
greater  than  in  other  recent  years,  though  not  as  large 
as  in  1880  and  the  years  immediately  following.  In 
great  part  the  same  explanations  apply  as  in  the  case  of 
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bonds.  The  increuae  duriug  1888  was  UG  millious;  in 
1881  the  increase  was  468  millions.  Taking  stock  and 
bonds  together,  and  also  counting  the  floating  debt, 
the  aggregate  increase  in  1888  was  696  million  dollars, 
and  this  followed  510  million  dollars  increase  in  1887, 
making  an  increase  for  the  two  years  of  over  1,200  mil- 
lion dollars.  That  is  certainly  a  large  amount  of  new 
securities  for  the  public  in  this  country  and  Europe  to 
absorb.  Yet  in  1883  the  addition  was  738  millions  and 
in  1881  876  millions,  giving  for  those  two  years  a  still 
larger  amount,  that  is,  over  1,600  millions.  In  order  to 
bring  out  the  difference  between  the  extent  of  the  addi- 
tions in  the  four  years  following  1884  and  those  in  the 
lour  years  preceding,  we  have  prepared  the  following 
table. 

STOCK  ASI)  DEBT  OF  DNITKD  STATES  RAII.RDVDS. 


188S. 


1887. 


Stock 

Increase... 
Funded  debt . 

Iticrcnge,.. 
Other  debt — 

inf  cease... 

Qrand  total... 
iHtrennf.  .. 


18S6. 


I  »  » 

4.438.411,318  4,191.562.0311  3.099,503,503 

7^,S49J1S  I  '<)3.o;3.S^'  !  lSl,Slo,67b 
4,«34,035,0ii3!4,18e.9l3,l  16  3,882,9«)),3.30 
437,(x)i,qo7  ^  joj.qjd.ySb    ii7,is<).'<>-f 
306,953,5891    294,683,071 
t2,i7o,s'S      l4,ooS,2S7 
9,369,396,954  8,673,187,216 
(xib.irr.7jS  I  sro.o7S.!d4 


1885. 


Total  4   rr« 


3,81-,»97.832 

jj,oSr,r./6 

3,785,7  27,066; 

Qd,6rr,2q4 

280,67^.814     239,108.2S1 

ir.sbSJJJ  '     r4.44r.6Sj 

8,163,148,652!  <,812,5SJ,l';i' 
330.6rs.4~J  I  Ib6.r34.r2s 


67S,7g4fi56 
qS4,9"l'^S' 
62.2Ss.qq3 


T,bQ2.QQ0.0OO 


1883. 


Stock 

Iixcrtast.... 
Funded  debt... 

Ineretjut 

Other  debt 

Increase.,.. 

Grand  total.  .. 
Increase 


8,708.060,583 
rg7,024.7S9 
8,500,879,914 
s6s^36^gr 
268,925,285 
'r,24S,677 


1888. 


3,511,036,824 
333,bbo,64S 
3,235,543,323 
3S7<rrq,7r7 
270,170,962 
47,404,69s 


7,477,865,782  7,016,750,108 
4br,trs.b73  \  73S,rSs,os7 


1881. 


1880. 


!  Total  4   rr». 


t  I  I 

».177,375,179|2,70S,673,3:6 

4bS,7or,So4   3r3,o26,oS3  rjr2ytr3,2go 
2,S78,423.806|2,5:i0,874,943 

347,S4S.66j    2rr.3Ss.77r  \r,rSr^qc.742 


222,706,267 
60,276.32s 


0,278,565.052 
S76j26,7qs 


162.48ll,9;)» 

S,6oS,SS7 


rr2,044.233 


5.402,038,257  

530,020,740  2,6oS,S4S,26s 


*  Decrease  to  this  amount^  tbis  year. 

Thus  the  difference  in  favor  of  the  later  period  is 
913  million  dollars — that  is  to  say,  while  in  the  four 
years  1880,  1881,  1883  and  1883  there  was  2,605  mil- 
lion dollars  of  new  stock  and  debt  created,  in  the  four 
years  ending  with  1888  only  1,692  million  dollars  was 
created,  showing  that  fast  though  the  process  of  in- 
crease has  been,  it  has  been  on  a  smaller  scale  than  in 
the  preceding  period  of  active  construction. 

So  far  we  have  been  dealing  with  very  heavy  totals. 
But  when  we  come  to  the  figures  showing  the  transpor- 
tation work  done,  in  passengers  and  freight  moved  one 
mile,  the  others  appear  small  by  comparison.  Thus  the 
equivalent  of  11,190  million  passengers  one  mile  was 
carried  during  the  year,  the  increase  alone  reaching  020 
millions.  In  the  case  of  freight,  the  increase  in  the 
tonnage  movement  one  mile  would  appear  to  have  been 
nearly  9,000  millions,  raising  the  aggregate  to  70,423 
millions.  But  unfortunately  there  is  an  error  of  5,000 
millions  in  the  figures,  as,  according  to  the  itemized 
statement,  the  footing  should  be  65,423  instead  of 
70,423  millions  as  given.  The  error  would  not  be  of  so 
much  importance  except  that  it  seems  to  affect  all 
of  Mr.  Poor's  calculations  and  deductions — the  rate  per 
ton  per  mile,  the  average  length  of  haul,  and  the  per- 
centage of  increase  as  compared  with  the  year  preced- 
ing, all  of  which  must  be  wrong  because  calculated  on 
this  erroneous  basis.  So,  too,  Mr.  Poor's  statement 
that  had  the  rates  received  in  1887  prevailed  in  1888 
the  difference  would  have  been  sufficient  to  pay  more 
than  3  per  cent  upon  the  total  amount  of  stock  out- 
standing at  the  end  of  1888,  comes  wide  of  the  mark 
because  of  this  error,  for  the  fall  in  rates  and  the  ton- 
nage on  which  the  reduction  has  been  calculated  have 
both  been  taken  too  large.  We  may  say,  however,  that 
the  loss  represented  by  the  rate  reduction  is  more  than 
sufficient  to  offset  the  whole  decrease  of  33J  millions  in 
net  earnings  referred  to  by  us  last  week,  and  would  pay 


about  eight-tenths  of  one  per  cent   on  the  stock  as 
reported  by  Mr.  Poor. 

Even  at  65,433  million  tons,  however,  the  freight 
movement  shows  a  very  large  increase  (3|  thousand 
millions)  over  the  year  preceding,  and  is  decid- 
edly the  heaviest  ever  reached  in  the  whole  history  of 
United  States  railroads.  The  increase  is  the  more 
remarkable  because  the  conditions  were  not  altogether 
favorable,  there  having  been  a  falling  off  in  the  amount 
of  construction  material  carried  and  also  a  heavy  loss 
n  certain  sections  of  the  Northwest  and  Southwest  on 
account  of  the  reduced  yield  of  the  crops.  Only  two 
years  before  (in  1886)  the  tonnage  movement  was  but 
52,803  million  tons,  showing  an  increase  of  nearly  25 
per  cent  in  the  two  years  and  making  it  evident  that 
there  has  been  no  lack  of  traffic. 

In  the  face  of  this  growth  of  business,  the  financial 
results  of  operations  constitute  a  very  disappointing 
feature.  We  referred  last  week  to  the  loss  in  net 
coincident  with  the  gain  in  gross.  But  the  gross  itself, 
thoui^h  larger  than  ever  before,  appears  meagre  when 
we  have  regard  to  the  total  of  ca^ntal  represented.  In 
other  words,  with  9,369  millions  of  stock  and  debt,  we 
have  an  annual  <//'oss  revenue  of  only  960  million  dollars 
— that  is,  but  10  per  cent  gross  on  the  same.  It  is 
obviously  difficult  to  make  any  direct  comparison  with 
other  industries  in  this  respect,  since  in  their  gross 
sales  the  cost  of  the  raw  materials  enters  into  the  con- 
sideration. In  the  matter  of  the  farming  industry, 
however,  it  would  seem  as  if  the  home  value  of  the  pro- 
duce raised  in  relation  to  the  capital  invested,  might  be 
considered  as  in  some  degree  furnishing  an  analagous 
basis.  Hence  it  is  interesting  to  note  that  according  to 
the  census  of  1880,  with  about  13,000  million  dollars  aa 
representing  the  value  of  farms  with  implements  and 
live  stock,  the  estimated  value  of  the  farm  productions 
was  3,313  million  dollars.  AVe  have  made  an  attempt 
to  see  how  the  value  of  the  product  stands  at  the  pres- 
ent  time,  and  by  taking  the  latest  figures  as  published 
by  the  Department  of  Agriculture  at  Washington  (some 
covering  1887  and  some  1888)  find  that  counting  only 
the  cereals  (corn,  wheat,  oats,  rye,  barley  and  buck- 
wheat) and  cotton,  hay,  tobacco,  and  potatoes,  and 
leaving  everything  else  out  of  the  consideration,  the 
total  reaches  3,143  million  dollars.  This  difference 
between  the  960  million  gross  earnings  of  the  railroads  and 
the  3,143  gross  selling  value  of  the  farmers' cro^js  (not 
to  speak  of  all  the  other  produce  raised),  leaves  a  very 
great  margin  in  favor  of  the  agricultural  classes,  how- 
ever^one  estimates  the  present  value  of  the  farms. 

But  look  at  the  net  return  to  the  roads.  Mr.  Poor's 
figures  show  that  with  an  average  of  only  4"17  per  cent 
paid  on  bonds,  the  amount  paid  on  stocks  was  but  1'77 
per  cent.  In  1883  it  had  been  3 -75  per  cent,  so  that 
the  amount  is  steadily  growing  less  and  at  a  striking 
rate.  Yet  the  granger  legislator  is  still  engaged  in  the 
effort  to  scale  rates  down  and  further  diminish  profits. 
He  wiU  claim,  perhaps,  that  the  stock  account  of  the 
railroads  is  largely  composed  of  water.  But  on  the 
basis  of  a  return  of  1-77  per  cent,  it  might  even  be 
two-thirds  water,  and  yet  leave  only  a  little  over  5  per 
cent  on  the  other  third.  Moreover  in  the  Southwest- 
em  group  the  dividends  paid  have  been  only  83 
hundredths  of  one  per  cent  (a  decline  of  1'03  as 
compared  with  the  year  preceding),  and  in  the 
Northwestern  group  but  52  hundredths  of  one  per  cent 
(against  0-97  per  cent  in  1887).  Do  not  such  facts  as 
these  show  at  once  how  absurd  and  how  ruinous  is  the 
policy  of  Western  State  Railroad  Commissions  ? 
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EXTENT  OF  THE  IMMIGRANT  ARRIVALS. 

The  immigration  movement  to  this  country  which 
had  been  on  a  heavily  increasing  scale  during  the  two 
years  ending  June  30,  1888,  in  the  late  fiscal  year  took 
a  sharp  downward  turn  again.  The  exact  number  of 
the  arrivals  for  that  year  has  not  yet  been  definitely 
ascertained,but  from  the  preliminary  statement  issued  by 
the  Bureau  of  Statistics,  covering  the  principal  ports, 
and  which  usually  get  98  per  cent  of  the  entire  move- 
ment, it  would  appear  that  the  number,  of  immigrants 
landing  here  during  the  twelve  months  ending  June 
30,  1889,  was  about  100,000  less  than  in  the  twelve 
months  immediately  preceding. 

The  extent  of  the  arrivals  in  any  one  year  is  governed 
by  a  variety  of  circumstances.  The  state  of  trade  in 
this  country,  the  state  of  trade  in  Europe,  the  crops 
here,  the  crops  abroad,  with  the  other  conditions  affect- 
ing the  general  situation,  all  constitute  important 
factors  in  the  movement.  In  the  late  year  there  was  no 
special  stimulus  to  the  movement,  while  on  the  other 
hand  there  were  some  circumstances  that  would  natur- 
ally act  to  discourage  intending  immigrants  from  leav- 
ing their  native  lauds.  That  the  causes  operating  were 
pretty  general  in  their  nature  is  evident  from  the  fact 
that  the  falling  off  from  the  previous  year  is  not  limited 
to  the  arrivals  from  one  or  two  countries,  in  which  case 
the  decline  might  bs  attributed  to  local  or  special  influ- 
ences, but  is  noticeable  in  the  case  of  nearly  all  the 
countries  from  which  immigrants  have  come,  the 
detailed  statement  furnished  further  below  showing 
indeed  only  one  exception  to  the  rule. 

The  crops  last  year  in  Europe  were  perhaps  not  as 
good  as  they  might  have  been.  But  neither  were  they 
in  this  country,  our  yield  of  wheat  having  been  decid- 
edly short  of  the  normal.  The  prospect  of  a  general 
European  war,  ever  present,  was  no  more  threatening 
than  before.  On  the  other  hand,  trade  abroad  would 
appear  to  have  distinctly  improved  during  the  last  year 
or  year  and  a  half.  This  is  certainly  true  of  Great 
Britain,  where  a  marked  revival  of  business  has  been  in 
progress,  embracing  nearly  all  the  leading  industries. 
Under  this  revival  prices  have  advanced,  and  the  labor- 
ing classes  have  been  able  to  get  very  much  better 
wages  than  for  some  time  previously.  Such  conditions 
of  course  would  have  a  marked  effect  in  checking  any 
tendency  to  a  large  exodus,  especially  where  the  pros- 
l^ect  on  this  side  was  not  for  the  time  being  quite  so 
good.  For  here,  while  business  has  been  of  large  pro- 
portions, the  margin  of  profit  has  remained  very  close, 
and  this  of  course  has  not  been  encouraging  to  higher 
wages,  while  in  some  cases  necessitating  a  decline. 

Another  circumstance  to  take  into  consideration  is 
the  effect  of  the  revelations  made  before  the  Con- 
gressional Immigration  Committee  during  its  investi- 
gations last  year.  It  was  there  shown  that  the  fiow  of 
immigrants  this  way  had  not  been  so  entirely  spon- 
taneous as  generally  supposed,  that  many  of  the  immi- 
grants were  allured  here  by  false  promises,  that  the 
employment  and  wages  expected  were  not  forthcoming, 
leaving  many  of  them  in  indigent  circumstances  and 
only  too  glad  to  go  back  to  their  native  lands,  while 
instances  of  bad  treatment  were  by  no  means  rare. 
The  disclosures  at  this  investigation  were  given  a  wide 
circulation  in  Europe  and  doubtless  exercised  consider- 
able influence  in  checking  the  tide  which  at  that  time 
bad  again  set  so  strongly  towards  the  United  States. 
It  is  also  a  fact  that  immigration  per  se  is  no  longer  so  I 


the  time  has  come  for  discriminating  sharply  between  the 
desirable  and  the  undesirable  classes,  and  that  existing 
laws  for  shutting  out  paupers,  &c.,  are  being  rigidly  and 
not  laxly  enforced,  so  that  it  is  not  an  easy  thing  for  a 
jjcrson  excluded  under  the  laws  to  come  in. 

When  all  this  has  been  said,  however,  in  explanatioa 
of  the  falling  off  in  the  movement  during  the  late  year, 
the  fact  remains  that  the  arrivals  have  still  been  large, 
reaching  at  the  ports  included  in  the  preliminary  state- 
ment, and  which  as  already  said  furnish  about  93  per 
cent  of  the  total, 438, 61-4.  Prior  to  the  present  decade  this 
would  have  been  regarded  as  •  a  very  heavy  total.     la 
fact,  up  to  1881  that  number  had  been   only  four  times 
approached  or  exceeded.     Of  course,  as  compared  with 
gome  of  the  other  years  in  the  interval  since  1880,  the 
total  does  not  appear  quite  so  striking.     Thus  in  1881-3 
the  arrivals   were   nearly  eight   hundred    thousand — 
788,992.     But  that  was  the  year  of  maximum  total,  and 
it  was  reached  during  a  period  of  very  exceiJtional  condi- 
tions.    Taking  that  year,  together  with  the  year  imme- 
diately preceding  and  that  immediately  following,  we 
find    that    in    this    triennial    period   the    arrivals    of 
immigrants    were     considerably    over     two    millions. 
The     reasons     foi      this     exceptional     influx     have 
been    many    times    told.     The    situation  abroad  was 
very  unsatisfactory — the  crops  poor,  labor  dissatisfied, 
and     the     outlook     gloomy.      The     United     States, 
however,    had    been    blessed    with    a    series   of  good 
crops,  and  owing  to  the  shortage  in  Europe  was  able 
to  dispose  of  them  at  very  remunerative  prices.     Wheat 
commanded  high,  figures,  and  our  farmers  were  happy 
and  contented.     At  the  same  time  all  other  prices  here 
were  high,  and  we  were  going  through  a  vast  specula- 
tive era,  under  which  it  seemed  as  if  there  was  no  end 
or  limit  to  our  growth  and  expansion,  and  the  foreign- 
ers came  to  regard  the  United  States  as  a  veritable  land 
flowing  with  milk  and  honey.     The  reaction  followed 
quickly  with  the  change  in  conditions,  and  from  1883 
on,  the  movement  steadily  and  sharply  declined,  till  in 
1885-6  it  got  down  to  only  334,303.     After  that,  with 
the  upward  start  to  business  given  by  the  trunk-line 
settlement  in  1885,  there  was  during  the  next  two  years 
a  very  sharp  recovery,  the  total  for  1887-8  being  up  to 
nearly  547,000.      In   the  late  year  for    the    reasons 
already  stated,  a  falling  off  took  place  again,  with  the 
total  438,614  for  the  principal  ports,  or  say  447,000  for 
the  whole   country.     The  following  gives  the  arrivals 
for  each  of  the  last  39  years. 

I5IJIIGKATI0N  MOVEMENT  INTO  U-NITED  STATES  FOB  THIRTY-NntE   TEARS. 


.Vo  of 
Immior*tti. 


Period. 


So.  of 
Immifjr^ts 


Tr.  end. 
1851*.... 
1852".... 
1853'.... 
1854'.... 
IS65*.... 


5 ;eare. . 

1856 

1«>7 

183? 

1889 

ISOO 


5  years. 


1861.. 
1862. . 
1863.. 

1804.. 


\Tr.  end.  Dec.  31 

379.466  ;  1888 

371,603 

868.645 

427,833  Jiin.ltoJ^neao 

200,877    1866, 


Syeais.. 


1,748,424  '  Tr.  end.  Tru  80 

1867 

1868 


195,857 
240,()l.'i 
119,501 
118,616 
150,237 

"831,156 

89,721 

89,007 

174,524 

ig.'i.iw! 


1870 

45^  yeara. . 

187! 

1872 

1873 

1874 

1875 , 


6  years. 


247,453 
793,903 


298,967 
K2,189 
852,7681 

387,21)31 

1.487,231- i 

321,3.->o| 
404.8001 
459.803; 
818.339' 

2^7.4«^} 

1.726,79.1 


PeHod. 

y-o.  of 

IinmUjr*ts 

Yr.  end.  J*n«S0 
1876 

169,988 

1877 

141,857 

1878 

Ids  469 

187^ 

17"  826 

18K0 

457  257 

5year« 

1881 

1.065,395 
669,431 

18S8 

788,992 

1883 

603,822 

1884 

1885  

518,592 
3^5,346 

Sjea» 

1886+    

2,975,663 
334,203 

lS87f 

490.109 

546.889 

ISS9+ 

t43S.0I4 

'  In  tliese  years  immigrants  were  not  distiQiUlsUeU  from  other  pas- 

'*rNo"ineUi.lmtf  in  tUeso  years  tUe  iiumierauta  .^rrMiVJ  from  Bf'"^ 
North  .'Vmerloan  proTiuccs  and  from  Me.'iico,  whirh  for  the  year  ended 
June;iO,l«85  (the  last  year  repo  ted),  reached  33,014.  ,,^,,(„,.„^.„,, 
t  Returns  for  1SS9  do  not  include  a  few  minor  customs  districts  wHIoIi 
have  not  yet  reported. 

As  vPtrarda  the  above  table,  it  is  well   to  say  that 


^ ^. „„.„..  j.^,  .,„  .„ . o-  --  regards  the  above  table,  it 

iayorably  regarded  as  before,  that  the  best  minds  think   during  the  last  four  years  no  account  haa  beeu  taken  of 
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the  arrivals  from  Canada  and  Mexico,  there  being  no 
law  bearing  on  the  collection  of  statistics  in  reference  to 
paaaengers  coming  across  our  frontiers,  and  the  returns 
furnished  haring  been  so  imperfect  as  to  make  them 
worse  than  useless. 

There  is  one  other  point  of  interest  with  reference  to 
this  immigration  movement,  and  that  relates  to  the 
character  and  nativity  of  the  arrivals.  This  vast  army 
of  438,614  persons  which  came  into  the  country  during 
the  last  twelve  months,  how  was  it  made  up?  Did  the 
better  or  the  poorer  classes  (as  far  as  nationality  is  any 
guide)  predominate?  On  that  point  there  would  seem 
very  little  reason  for  complaint.  Great  Britain  sent 
153,159  or  over  one-third  of  the  whole  number,  while 
99,401  came  from  Germany  and  48,719  from  Sweden 
and  Norway.  Austria  furnished  20,123  and  Russia  and 
Poland  38,82G,  of  which  latter  only  4,922  were  Poles. 
The  effect  of  the  immigration  investigations  last  year 
is  particularly  seen  in  the  great  drop  in  the  arrivals 
from  Italy,  which  for  1888-9  are  only  24,846,  against 
51,558  in  1887-8.  From  Bohemia  the  arrivals  were  but 
3,085.  We  have  prepared  the  following  table  to  show 
the  composition  of  the  movement  not  only  in  the  late 
year,  but  also  to  afford  a  comparison  in  that  respect 
with  the  other  years  preceding. 

COl'NTBIES  FROM  WHICH  IJIMIORANT8  ARRIVED. 


Countrln.  |  1889.  1888.  i  1887.  |  1886.   j  1?S5.  [  18M.      188?.  ,   1882. 

KlCl'd  ud  Wac*.    0a,4U  B4.23S    74.078,  60808|  48.487'  5«.8tl0;  M,^^^\  84,0M 

Iratand «5,4W  73.513    68,870  49.61BI  SNTfto  63.344    81,480    7fl,4:!2 

Bootluid I8.«l«',  84.467|   18,699  IS.iM      9.22o!  9,<160'   11,869!  18,9:i7 


Tot.  GL  Brit'n. 

Gennanr 

Aoitrlm 

France 

Buhemia  ft  Han'r. 
Rut.  rin  APol'd.. 
Bvaden  A  Hotwmj, 

l>«om%rk 

Netherlaodi 

Italr.ftc 

Swl'serland 

Brll.  Ni>.  Amcitca 
All  other  coaott  l» 


153.IU) 
99.491 

S,9I8 
14,0BS 

as.tea 

48,719 
8,699 
6,460 

S4,846 
7,06' 

• 

n.2ss 


182.203 
109.717 
2&.8S4 

e.4Si 

19,927 

39,318 

72,»6X 

8,962 

6,84» 

51,l»8 

7,73' 

• 

16.327 


161,748 
106.865 
20.430 

5,034 
19.835 
36,894 
99.105 

8,524 

4,B0« 
47,622 

5,214 

14,S32 


Grand  total,...  4aS.6H  >46,88'.   190,109  i84.a0:     I95.34«  518.592  808,822  788.H1)2 


112,Mt- 
84,40!< 
16,««C' 

S,31|. 
12.421 
21,731 
40.51( 

6.22! 

2,314 
21,31! 

4.8« 
• 

8.841 


"  Xot  collected. 

NOTi:.— The  totaU  for  the  last  four  years  do  not  Include  arrivals  trom 
the  British  Nor  h  Aiucrican  provinces  or  Mexico,  nor  for  1 8889  iLo 
luuulKrauu.  arriving  at  a  few  minor  customs  districts,  (or  which  full 
rejiortj  have  no:  yet  been  published. 

From  this  we  see  that  the  contribution  from  Great 
Britain  has  been  on  the  whole  very  steady  daring  these 
eight  years,  that  country  having  furnished  179,423  in 
1881-2,  the  year  of  heaviest  arrivals,  and  153,159  in 
1888-9.  On  the  other  hand  the  movement  from 
Germany  has  very  heavily  fallen  off.  Not  quite  100,000 
persons  came  from  the  German  Empire  in  the  luto 
year,  against  over  two  and  a  half  times  that  number  in 
1882.  Sweden  and  Norway  have  also  sent  considerably 
le88,  the  figure  for  1888-9  being  48,719,  against  93,708 
in  1881-2.  From  British  North  America  98,295  were 
reported  in  1882,  while  nothing  from  that  source,  as 
already  stated,  has  been  counted  in  1889.  Those 
arrivals,  however,  covered  not  Canadians  but  immigrants 
of  various  nationalities  in  transit  through  Canada,  and 
doubtless  had  in  part  already  been  reported  at  some 
United  States  ports,  being  thus  to  that  extent  dupli- 
cations. Taking  Germany  and  Sweden  and  Norway  and 
allowing  for  the  arrivals  credited  to  British  North 
America,  it  is  found  that  nearly  300,000  of  the  360  - 
000  decrease  between  1889  and  1882  is  accounted  for, 
though  the  other  leading  countries,  witli  only  two 
exceptions,  also  all  show  diminished  numbers.  As  com- 
pared with  the  year  preceding,  every  country  with  the 
exception  of  the  Netherlands,  has  had  some  part  in 
off   of   over  100,000  iu  the    arrivals,  a.s 


th. 

all. 


EGYPT  UNDER  LORD  SALISBURY. 
Among  the  questions  of  world-wide  interest  connected 
with  foreign  parts  those  which  have  had  relation  to 
Egypt  are  entitled  to  a  place  in  the  front  rank.  Since 
the  time  of  our  American  civil  war  that  country  lias 
been  undergoing  very  special  experiences.  Our  war 
gave  Egypt,  as  a  cotton-growing  country,  great  oppor- 
tunities; and  the  then  ruler  of  the  country,  Ismail 
Pasha,  was  just  the  kind  of  man  to  appreciate  and  iu 
liis  own  peculiar  way  to  take  advantage  of  the  situation. 
The  result  amounted  to  revolution.  Every  available 
piece  of  ground  which  had  for  generations  been  given 
up  to  the  cultivation  of  corn  and  rice  and  maize  was 
given  up  to  cotton.  The  mills  of  England  were  thereby 
assisted,  money  flowed  into  the  Egyptian  treasury,  and 
the  fellaheen  obtained  larger  wages;  but  prices  rose  to 
a  height  unparalleled  in  thq. previous  history  of  the  land 
of  the  Pharoahs.  Our  civil  war  came  to  an  end,  the 
cotton  trade  resumed  its  former  channels,  and  less 
money  flowed  into  the  Egyptian  treasury.  Prices  were 
still  high;  and  time  was  needed  to  restore  the  Egyptian 
fields  to  corn  and  rice  and  maize. 

A  counter-revolution  followed,  which,  spite  of  the 
temporary  glamour  cast  over  affairs  by  the  success  of  the 
Suez  Canal  experiment,  went  on  and  finally  culminated 
in  the  fall  of  Ismail  Pasha.  Radical  reconstruction 
was  necessary,  if  the  country  was  not  to  be  allowed  to 
go  to  ruin.  The  uprising  of  the  native  army  under 
Arabi  Pasha  made  foreign  interference  a  necessity. 
The  two  countries  most  interested  were  Great  Britain 
and  France.  Great  Britain  invited  France  to  join  her 
in  putting  down  the  Egyptian  rebellion.  France  dis- 
covered certain  technical  difficulties,  raised  objections, 
suggested  unreasonable  conditions,  and  finally  refused 
to  have  anything  to  do  with  the  matter,  thus  leaving 
the  British  Government  to  deal  with  the  difficulty. 
The  bombardment  of  Alexandria,  the  lauding  of  troops 
on  the  banks  of  the  Canal,  and  Wolseley's  brillian  t 
onslaught  on  Arabi  at  Tel-el-Keber  followed'.  Egypt  was 
now  in  England's  hands;  and  she  must  make  the  best 
of  it.  It  was  the  opinion  of  many  that  she  would  have 
done  well  if  she  had  annexed  Egyptian  territory  and 
put  it  under  the  care  of  a  viceroy.  In  place  of  doing 
so,  she  sustained  Tewfik,  the  son  of  Ismail,  on  the 
Khedival  throne,  and  came  under  obligations  to  give 
him  needed  support.  Trouble  arose  later  in  the  Sou- 
dan and  with  the  forces  of  the  Mahdi.  Active  warfare 
again  became  a  necessity ;  the  British  and  Egyptian 
troops  drove  the  rebel  invaders  back  ;  but  an  imperfect 
peace  was  stained  by  the  murder  of  Gordon  at  Khar- 
toum. The  Khartoum  disaster  was  a  damaging  blow 
to  British  prestige,  and  the  British  power  suffered 
much  in  general  estimation. 

In  these  years  victory  and  disaster  were  singularly 
blended.  A  strong  feeling  prevailed  that  the  disaster 
could  have  been  avoided,  and  that  it  came  as  a  result 
of  mismanagement.  Great  Britain  had  done  s6  much 
that  the  popular  voice  said  she  ought  to  have  done 
more.  She  had  made  sacrifices  so  great  and  so  costly 
that  she  ought  to  have  claimed  her  reward.  She  had 
assumed  so  much  respohsibility  that  she  ought  to  have 
assumed  the  whole.  For  the  policy  of  that  period  Mr. 
Gladstone  is,  no  doubt,"  to  blame.  -Jingoism,  which 
had  come  to  be  applied  to  the  firm,  vigorous,  but 
bizarre  policy  of  Lord  Beaconsfield,  had  come  to  be  un- 
popular with  a  large  part  of  the  British  people.  Mr. 
Gladstone,  who  had  contributed  largely  to  bring  Jingo- 
ism into  disgrace,  was  wanting  in  that  kind  of  boldness 
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and  dariiii;  whicli  were  necessary  to  enable  liim  to  give 
his  country  the  full  benefit  of  her  work  and  sacrifice  in 
Egypt  by  immediate  and  complete  annexation.  For 
his  failure  in  those  days,  as  well -as  for  other  mistakes 
of  policy,  he  is  suffering  to-day.  His  great  services  to 
his  country  will  ever  be  remembered  with  pride  ;  but 
the  very  brilliancy  of  his  record  render  the  more  con- 
spicuous his  mistakes  or  failures. 

Latterly  Egypt  has  passed  under  better  influences. 
Improvement  set  in  with  the  advent  to  power  of  the 
Marquis  of  Salisbury.  We  cannot  say  we  are  great 
admirers  of  the  Tory  Premier.  But  he  has  one  grand 
quality,  a  quality  indispensable  in  the  management  of 
great  affairs,  and  absolutely  essential  in  a  ruler  of  men. 
He  has  convictions,  and  he  has  the  strength  of  them. 
He  has  firmness  and  decision.  Under  him,  Egypt  has 
been  properly  cared  for.  He  has  encouraged  enterprise 
for  the  good  of  the  country;  and  the  finances  have  been 
so  well  managed  that  in  place  of  each  year  opening  uj) 
deeper  depths  of  despair  there  are  now  in  some  depart- 
ments encouraging  balances.  The  recent  proposal  to  con- 
vert the  Egyptian  Preference  Debt,  if  successfully  carried 
out,  would  have  saved  money  to  the  Egyptian  Treasury 
DeiJartment,  and  would  have  enabled  the  Government 
to  carry  out  extensive  reforms.  One  of  these,  it  was 
distinctly  stated,  was  to  make  provision  for  the  more  ex- 
tensive storage  of  the  waters  of  the  Nile,  so  as  to  meet 
more  effectually  the  agricultural  wants  of  the  country  in 
the  later  season  when  the  river  was  low — a  most  desirable 
improvement,  and  one  which  when  carried  out,  as  it 
will  be  sooner  or  later,  will  put  the  Egyptian  land  on 
an  entirely  new  basis.  Another  was  to  build  several 
new  bridges  across  the  Nile  at  points  where  improved 
communication  is  necessary.  These  improvements  have 
been  temporarily  hindered  by  the  refusal  of  the  French 
Government  to  come  to  any  fresh  terms  with  the  British 
in  regard  to  Egypt  until  the  latter  name  day  and  date 
for  retirement  from  the  country.  It  is  a  mean  thing 
for  France  to  make  Egypt  the  whipping-boy  of  Britain, 
and  to  punish  her  as  one  has  put  it,  for  the  other's 
**  sins  of  omission  and  of  commission!"  That,  however, 
is  what  France  has  done. 

In  these  circumstances  it  is  gratifying  to  know  that 
a  firm  hand  is  at  the  helm  of  British  affairs.  When 
France  made  her  reply  to  the  British  proposal,  the  situ- 
ation was  at  once  accepted.  No  promise  of  retirement 
could  be  given  ;  and  the  conversion  of  the  debt  plan 
was  abandoned.  At  the  Mansion  House,  since.  Lord 
Salisbury  made  it  plain  to  the  world  that  England  had 
no  intention  to  abandon  Egypt  until  her  work  was  done; 
and  more  recently,  from  his  place  in  the  House  of  Lords, 
in  reply  to  a  question  put  by  Lord  Carnarvon,  he  was 
even  more  emphatic.  England's  policy  in  Egypt,  he 
said,  would  not  be  altered  a  hair's  breadth.  Egypt  had 
prospered,  and  she  was  prospering,  under  English  ad- 
ministration. It  was  impossible  to  fix  a  limit  to  the 
occupation  of  the  country  by  British  trooi)s.  "  The 
Government  had  entered  into  obligations  which  it  must 
fulfil.  Egypt  would  be  cared  for  until  she  was  able 
to  take  care  of  he'-self." 

Such  words  inspire  confidence.  There  is  now  a  rea- 
sonable hope  that  this  long- misgoverned  country  will 
revive  and  reveal  somewhat  of  her  ancient  prosperity. 


[From  our  own  oorreBponcIent.I 

London,  Saturday,  August  10,  1889. 
Tlie  Directors  of  the  Bank  of  England  on  Thursday  raised 
their  rate  of  discount  from  2}^  per  cent  to  3  per  cent,  some- 


what to  the  surprise  of  the  outside  market.  During  the  week 
ended  Wednesday  niglit  only  £94,000  in  gold  had  been  with 
drawn  from  the  Dank  of  England  for  export,  and  as  the  Pari* 
oxchangf  ui)oii  London  rose  on  Wednesday  to  25-18,  it  was 
assumed  tliat  the  French  demand  had  been  satisfied  for  the 
time  being.  It  was  therefore  expected  thai  the  Directors 
would  make  no  change  in  their  rate  until  next  week,  the  more 
particularly  as  on  Monday  two  millions  of  treasury  bills  are  to 
be  offered  for  tender.  Since  the  Directors  have  put  up  their 
rate  it  is  concluded  by  many  that  they  must  know  of  some 
large  demands  coming  upon  the  market  of  which  the  general 
public  are  in  ignorance.  This  may  be  so,  but  it  is  not  neces- 
sary to  assume  that  it  is  to  justify  the  action  of  the  Duectors. 
In  the  first  place,  the  expansion  of  the  internal  circulation  is 
very  rapid  at  present.  About  £.580,000  in  coin  and  notes  were 
taken  from  the  Bank  for  the  internal  circulation  during  the 
week  ended  Wednesday  night,  and  owing  to  the  continued 
improvement  in  trade,  harvest  operations  and  holiday-making, 
it  is  likely  that  the  withdrawals  will  be  for  a  considerable 
time  to  come  on  a  very  extensive  scale.  Besides,  it  usually 
happens  that  the  foreign  shipments  in  the  latter  half  of  the 
year  greatly  exceed  the  receipts  ;  and  it  is  known  that  there 
are  large  demands  to  come  upon  the  market  this  year.  But 
the  reserve  of  the  Bank  of  England  at  present  barely  exceeds 
11}^  millions  sterling — an  entirely  inadequate  reserve  at  this 
season  of  the  year.  Moreover,  the  stock  of  gold  held  by  the 
Bank  is  under  21  millions  stei'ling.  There  is  some  doubt 
whether  rates  in  the  outside  market  will  follow  the  Bank  rate. 
But  the  doubt  appears  to  be  not  weU  founded.  It  is  true  tliat 
though  the  joint-stock  and  private  banks  and  the  discount 
houses  raised  on  Thursday  the  rates  they  allow  upon  deposits 
to  1}£  per  cent  for  money  at  call  and  1%  per  cent  for  money 
at  notice,  the  discount  rate  did  not  rise  proportionately.  But 
there  is  evidence,  nevertheless,  that  the  supply  of  loanable 
capital  in  the  outside  market  is  much  smaller  than  appears  at 
first  sight.  In  the  tirst  place,  the  outside  market  borrowed 
from  the  Bank  during  the  week  ended  Wednesday  night  about 
£600,000,  and  since  Wednesday  the  borrowing  has  continued, 
although  the  Bank  charges  4  per  cent  for  short  loans  even 
though  its  discount  rate  is  only  3  per  cent.  It  is  inconceivable 
that  this  could  happen  if  the  supply  in  the  outside  market  was 
not  small.  The  doubters,  however,  point  to  the  fact  that  the 
"  other  deposits  "  at  the  Bank  of  England  are  exceptionally 
large,  exceeding  27  millions  sterling.  And  in  these  deposits 
are  included  the  unemployed  money  at  the  disposal  of  the 
outside  market.  But  the  fact  shovild  not  be  overlooked  that  a 
large  proportion  of  the  "other  deposits"  consists  of  money 
which  really  is  not  at  the  disposal  of  the  outside  market.  The 
Bank  of  England  has  lately  taken  charge  of  the  Egyptian 
Gtovemment  account  in  this  country,  and  it  is  likewise  the 
banker  of  several  Colonial  governments. 

The  price  of  silver  is  slightly  lower.  During  the  week  the 
British  Mint  has  been  buying  upon  a  small  scale,  but  the  de- 
mand for  India  and  other  countries  has  been  quite  insignifi- 
cant. The  reports  from  the  India  districts  affected  by  drought 
are  better,  good  rain  having  fallen. 

From  an  official  return  issued  this  week,  it  appears  that  on 
the  5th  of  November  last  the  unconverted  three  per  cents 
outstanding  amounted  to  a  little  over  42i^  millions  sterling. 
Since  then  there  have  been  redeemed  or  converted  nearly  30 
miUions  sterling,  leaving  the  amount  yet  unconverted  a  little 
over  12>^  millions  sterling.  The  holders  of  this  balance  have 
been  credited  with  cash  which  they  may  claim  at  any  time 
before  the  1st  of  October  next.  In  case  they  do  not  avail  of 
the  claim  they  will  be  given  in  exchange  an  equal  nominal 
amount  of  2%  per  cent  stock,  and  the  conversion  wUl  thus  be 
completed. 

Tlie  weather  at  present  is  causing  some  anxiety  to  our  farm- 
ers. Wheat-cutting  in  the  south  of  England  began  last  week 
under  very  favorable  conditions,  but  at  the  very  end  of  the 
week  the  weather  became  bad,  and  since  then  it  has  been 
squally  and  showery.  Unless  there  is  a  speedy  change  it  is 
feared  that  the  condition  of  the  grain  will  so  greatly  deteri- 
orate, that  like  last  year  most  of  it  will  lie  unfit  for  milling 
purposes  without  a  large  admixture  of  foreign  grain.  If.  how- 
ever, the  weather  improves,  the  year  jwomises  to  be  one  of  the 
be.st  our  farmers  have  had  for  a  long  time  past.  Some  of  the 
wheat,  no  doubt,  has  been  lieaten  down  by  the  recent  high 
winds  and  heavy  rains,  and  reports  from  the  different  parts  of 
the  country  are  that  the  crop  varies  greatly  in  quality  and 
quantity.     But  taking  the  whole  United  Kingdom   together, 
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the  crop  is  wtnewhat  over  the  average.  The  same  may  be 
eaiil  o(  U»e  oaU  crop.  The  hay  crop  hiw  been  one  of  Uie  laigest 
in  the  Ufetime  of  the  present  generation,  and  wa*  got  in  under 
favorable  circumstances.  Potatoes  are  very  abundant,  and 
the  root  cToyia  all  promise  weU.  The  only  croiM,  indeed,  that 
do  not  compare  favorably  with  those  of  last  year  are  barley 
and  beona,  Uarvesting  in  France  has  been  greatly  delayed  by 
the  bftd  weather  of  July  and  U  not  yet  completed.  The  reports 
indicate  tliat  the  condition  has  suffered  much  in  many  locali- 
ties, and  that  the  yield  will  be  less  than  was  expected  at  the 
beginning  of  July.  The  crop  in  Italy  is  bad,  but  in  Uie  rest  of 
Western  Europe  it  is  very  goo<l.  Groat  damage  has  been  done 
in  Southern  Russia,  m  Austria-Himgary  and  m  Roumania, 
and  ujwn  the  whole  tlie  accounts  from  Gennany  are  unfavor- 
able. Respecting  the  yield  in  Russia,  the  evidence  is  very  con- 
flicting. Every  one  agrees  tluit  the  winter-wheat  crop  is  a 
failure,  but  while  the  oflicial  reports  represent  the  yield  of  that 
class  of  wheat  to  be  only  about  80  per  cent  of  the  total  produc- 
tion of  the  Empire,  commercial  reports  represent  it  to  be  very 
much  larger.  Tlien,  again,  the  official  reports  respecting  the 
spring  wheat  crop  are  more  favorable  than  the  commercial 
reports.  It  seems  safe  to  affirm,  however,  that  while  tlie 
wheat-importing  countries  of  Europe  have  a  larger  yield  this 
year  tlianlast  year,  the  yield  in  the  European  wheat-exporting 
countries  is  decidedly  smaller.  The  European  demand  on  the 
rest  of  the  world,  therefore,  is  likely  to  be  larger  than  during 
the  past  twelve  months,  especially  as  it  is  believed  that  in  most 
cases  the  stocks  of  old  wheat  remaining  over  from  past  years  is 
smaller  than  it  was  twelve  months  ago. 

The  visit  of  the  German  Emperor  to  this  country  has 
been  a  brilliant  success ;  but  it  lias  not  the  political 
significance  which  is  being  attached  to  it  by  the  German 
and  Austrian  press.  Englishmen  naturally  desire  to  show 
honor  to  the  grandson  of  the  Queen  and  the  sovereign 
of  a  great  and  friendly  country.  They  have  not,  however, 
any  intention  to  mix  themselves  up  in  alliances  which  would 
involve  their  country  in  European  complications  and  might 
drag  it  at  any  moment  into  hostilities  with  Franco.  Still,  the 
effect  of  the  meeting  and  the  courtesies  that  have  been 
exchanged  between  the  two  sovereigns  is  likely  to  be  beneficial 
to  the  stock  markets.  Its  influence  for  the  moment  is  neutral- 
ized by  the  note  addressed  to  the  great  Powers  by  the  Greek 
Government  asking  for  their  interventicn  in  Crete.  The  note 
is  an  important  one,  as  it  makes  the  Cretan  an  international 
question.  But  nobody  beUeves  that  the  troubles  in  Crete,  seri- 
0X13  as  they  are,  will  be  allowed  to  imperil  the  European  peace. 
If  Turkey  does  not  very  quickly  restore  order,  the  expectation 
is  general  that  the  Powers  will  intervene,  and  will  compel  the 
necessary  concessions  to  be  made.  If  this  is  done,  the  proba- 
bility appears  to  be  tnat  we  shall  soon  witness  a  very  marked 
recovery  in  the  market  for  international  securities.  On 
Thursday  next  the  redemption  of  the  Russian  bonds  not  con- 
verted last  May  will  begin.  A  coasiderable  proportion  of 
those  bonds,  it  is  known,  was  not  converted,  and  the  uncou- 
Terted  bonds  are  chiefly  held  in  Germany,  Holland  g,nd  this 
country.  The  redemption  will  transmit  from  France  to 
Berlin,  Amsterdam  and  London  a  considerable  part  of  the 
gold  lately  accumulated  in  the  Bank  of  France,  and  it  is  hoped 
that  this  may  restore  ease  to  the  money  market.  At  all  events, 
it  is  beheved  that  the  beginning  of  redemption  will  be  quickly 
followed  by  a  recovery  on  the  Paris  Bourse,  as  the  French 
people  have  been  making  much  money  of  late,  and  as  the 
great  financial  houses  all  over  Europe  have  entered  into  con- 
tracts to  bring  out  new  issues  and  to  carry  through  coii- 
Tersions  which  require  much  higher  prices  than  are  now 
current. 

In  the  meantime  business  on  the  Stock  Exchange  here  is 
exceedingly  inactive.  The  attendance  is  very  small,  and 
nobody  seems  inclined  to  engage  in  new  risks.  In  the  market 
for  American  railroad  securities  there  is  stiU  the  beUef  that 
business  bye-and-bye  will  become  brisk  and  large,  and  as  pre- 
viously said,  the  disposition  of  operators  is  to  assist  m  any 
upward  movement  that  may  begm  in  New  York,  though  there 
is  a  strong  determination  not  to  take  the  lead  here.  For  the 
moment  there  is  hardly  any  market.  One  of  the  principal 
dealers  said  yesterday  that  a  transaction  involving  a  thousand 
shares  would  send  up  or  send  down  prices,  according  as  the 
shares  were  bid  for  or  offered.  And  he  added  that  ho  himself 
wwtld  not  be  inclined  to  make  a  price  for  more  than  five 
hundred  slwros.  as  it  would  be  very  difticult  for  him  to  carrv 
out  the  operation. 


Tlie  Board  of  Trade  returns  for  July  arc  very  satisfactory. 
the  exports  of  British  and  Irish  produce  and  manufactures 
being  the  largest  in  any  single  month  since  1881.  The  value 
of  the  imjX)rts  amounts  to  £35,873,000,  an  increase  compared 
with  July  of  last  year  of  over  i<i%  per  cent,  and  the  value  of 
the  exports  of  British  and  Irish  produce  and  manufactures  is 
£32,050,000,  an  increase  of  about  6}{  per  cent.  Entrys  and 
clearances  of  ehiiw  likew^ise  show  increases.  For  the  seven 
months  of  the  year  the  value  of  the  imports  shows  an  increase 
of  about  10}  2  per  cent,  and  that  of  the  exports  about  5}  2  per 
cent.  For  the  month  there  are  large  decreases  in  the  imports 
of  wheat,  cotton,  sugar  and  tea,  but  the  imports  of  wool  are 
nearly  double,  those  of  jute  have  largely  increaseil,  and  indeed 
there  is  a  large  augmentation  in  the  imports  of  raw  mat<?rial3 
of  manufactures  generally.  In  the  exports  there  is  a  very 
general  increase,  the  only  important  exception  being  hardware 
and  cutlery  and  woolen  fabrics.  Iron  was  exported  in  larger 
quantities  to  the  United  States,  Germany,  Russia  and  Belgium. 

The  following  is  a  fuU  statement  of  the  imports  and  exports 
by  months  : 


Exports. 

1S8!». 

1888. 

Difference. 

Per  el. 

January  — 

..    S,20A7i>.3il 

£18.583,671 

+£1,895,670 

+  10-20 

February. . . 

18,609,284 

18.992,423 

—       383,139 

-     2  02 

March 

21,381,427 

19,047,317 

+     2,334,120 

+  12-25 

April 

19,.ie9,fi47 

17,775,474 

+     1,794.173 

+  10-09 

May 

20,335,738 

19,276,225 

+    1,059,513 

+     5.50 

June 

18,612„506 

19,042,845 

—       430.339 

-    2-2« 

•luly 

22,050,379 
.    «141.033,322 

20,762,178 
£133,480,123 

:      1,2-<3,201 

+    6-20 

7  months . . . 

-(-£7,558,199 

+     5-66 

Exports 

of  foreign  and  Colonial  produce: 

Exports. 

18S9. 

1888. 

D'fferenre. 

Per  el. 

January.  .. 

..       *j, 614,558 

£3,963,925 

+  £1,650,633 

+  41-65 

February. . . 

5,408,311 

5.289, igl 

+         119,''20 

+    2-25 

March 

6,003,975 

5.254.503 

+        749,472 

+  14-26 

April 

5,573,827 

5.100,207 

+         473.620 

+     9-29 

Miiy 

6,731,537 

7,147,199 

—        4l5,6'i2 

-    5-81 

Juuc 

4,507,702 

5,H20,1I3 

—        8!2,111 

—  15-27 

Juiy 

6,178,635 
.      £10,018,545 

6,511,391 

—        332,756 

-    5-11 

7  months.. 

£38,586,629 

+  £1,431,916 

+     3-71 

Imports. 

1881). 

1883. 

Diferenee. 

Per  et. 

January 

..     £38,025,774 

£31.80  .•,988 

+  £3,222.786 

+    9-26 

February. . . 

32,311,877 

29,532,776 

+     2.799,101 

+    9-41 

March 

..        36,223,883 

32,590,821 

+     3,035.062 

+  11-15 

Apr.l 

..        37.225.549 

32,093,6:13 

+    5,126.856 

+  15-97 

May 

..       34,802,137 

39,370,775 

+    4,431,662 

+  14-59 

June . 

..       29.294,015 

30,478,851 

—  1,184.839 

-     3  89 

July 

..        35,873,247 
..  £243,531,782 

30,706,412 
£220,398,519 

+    5,166,835 

+  16-82 

7  months..  . 

+  £23,133,263 

+  10-51 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  three  years: 


Olronlatlon 

PabUo  deposits 

Otb«r  deposits 

G^OTarnment  seoarltles 

Other  seonrltles 

GlAserTeof  uotesand  ooln.. 

Coin  and  bullion  

E*rop.  assets  to  liabilities. . . . 

Bank  rate  

Consols 

Gleartns-Honse  retam 


1869. 

1888. 

4887. 

f 

£ 

£ 

36,331.550 

23.3il.840 

25,239,750 

4,459,321 

S,38».528 

2,909,301 

27.3'10.587 

24,391.103 

24,734,440 

17,838.448 

16,367.396 

15.345,424 

20.625,»26 

18,510,^3: 

19,097,21>5 

11,677,558 

10,058.160 

11.283,006 

20,916.34S 

20,099.800 

20,773.665 

33  3- -.6 

89M 

lOVij 

S  p.  0. 

Sp.  0. 

3p.  c 

»S>^ 

9bH 

134,597,00* 

99.673,000105,152,001 

1886. 


£ 
25.4'i7,745 

3.353,542 
24,423,244 
ll.lS-8,370 
19.9;9,138 
11,752.331 
21.430,070 
42 

S^P.O 


100,818,000 


The  following  shows  the  imports  of  cereal  products  into  the 
United  Kingdom  during  the  first  forty-nine  weeks  of  the 
season  compared  with  previous  seasons: 


IMPOKTS. 
1888-9.  1887-8. 


Vheat owt.  56,216.111 

Barley 18.126,602 

Oata 15,86  ;,56i 

Peas 2,222.487 

Beans 2.967.398 

Indian  corn 3  ',582.573 

Flour 13.566,245 


46.660.621 
18,599,032 
17,183,280 

2,»(71.335 

2,609,160 
23,1,35,819 
17,103,798 

Supplies  of  wheat  available  for  consumption  (exclusive  of 
stocks  on  September  1): 

Imports  of  whoatcwt.  50,216,111    46,660,024 


1886-7. 
50.849,443 
15,777.001 
13.201.094 
2,412, 5.=.8 
2,431.087 
29,261,708 
15,i!04,350 


1885-6. 
46,9  43,979 

9,728,96s 
10,231,910 

1,935,970 


2,903,844 
29.533,843 
13,763,074 


1886-7. 
50.849,113 
15,904,350 
30,336,903 


•  1885-6. 
46,913.979 
13.T6J.074 
39,937,788 


Imports  of  llotu- 13,506.215    17,413.798 

Sales  of  home-grown.  34,325,920    36.835,843 

Total 104,608,276  100,905,263    97,040,756  100,699,841 

1888-9.        1887-8.        1886-7.       1885-6. 

Aver,  price  wheat week.  3i)a.    8d.    333.    8<1.    SSs.  lid.    31s.    8i. 

Aver,  price  wheat  ....season,  303.    8d.    .303.    81.    333.    Id.    308.    9a. 

The  following  shows  the  quantities  of    wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.        Last  week.           1888.  1887. 

Wheat qra.   1,733,500       1.519.000        l,81i,o00  1,949,000 

Flour,  equ^  to  qrs.       210.000           200,000           167.00J  15^.000 

Maize ars.      503,500           531,000           31J,0U0  326,000 

Eiia;ll«U  Financial   7Iarkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  23: 
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London. 


Bllver,  per  oz d. 

Console, now  2%percta. 

do     for  account 

Ffcli  rentos  (In  Paris)  f  r. 

U.  8.  4129  of  1891 

C.  8.  48  or  1907. 

Canadian  Pucitlc 

Ohio.  Mil.  &  St.  Paul.... 

£rle  common  stuck 

niinols  Central 

PennsylTania 

FMladelphia  A,  Reading. 
Sew  Yori  Central 


Mon. 

Tuet. 

425,8 

425,8 

93 -a 

98>s 

98^18 

85-70 

85-5o 

109 

109 

131 

131 

627„ 

63 

73^1 

73I3 

23>9 

2358 

120 

119% 

5II4 

54  Is 

22% 

22=8 

109  ^ 

1 09 '-3 

Wed.     Thur$. 


426,8 

983,8 

98^4 

85-67>2 

109 

131 
63% 
735a 
2358 

119% 
54 18 
22% 

1095s 


42S|8 
983,8 

9314 

85-82 '3 

1(19 

131 
03 
73% 
2359 

120 
54  ig 
22'a 

10958 


Pri. 


425,8 

935,8 

985., 

85-9,V 

109 

131 
62>« 
71% 
28 

119 
53% 
22^8 

1091, 


©ffmmeKctal  ana  ^*^"^^5y^^^5^^;5[^*^'^ 

National  Banrs. — The  following  National  Banks  have 
recently  been  organized: 

4,091— The  Frankfurt  Nationiil  Bank,  Ky.  Cipital.  $100,000.  J.  8 
McKendriilc,  Fr -sldimt:  Jno.  W.  Pruett,  Cashier. 

4,092— The  First  Xitioiuil  Hank  of  Jiannette,  Pa.  Capital,  $55,000. 
II.  Sillers  Ml-Ki-c,  Pre.sidonI;  Charles  K.  Smith,  Cashier. 

4,093— The  Firat  N.itioiial  Bnnk  of  Bastrop,  Texas.  Capita!,  ^50,000. 
J.  C.  Buchanan,  President;  8.  Duncan,  Cashier. 

Imports  and  Export.3  for  the  Week. — The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  mercliandise. 
The  total  imports  were  $11,690,073,  against  §9,461,863  the 
preceding  week  and  $9,779,379  two  weeks  previous.  The 
exports  for  the  week  ended  August  30  amounted  to  |6,.539,933, 
against  S6.077,03.'5  last  week  and  §6,764,.594  two  weeks  previous. 
Tlie  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  August  15  and  for  the  week  ending 
(for  general  merchandise)  August  16;  also,  totals  since  the 
beginning  of  the  first  week  in  January.  - 

rOREIGN  IJIPORTS  JIT  NEW  YORK. 


For  Week. 


Dry  Goods 

Cton'l  mer'dlse.. 


Total , 

Binee  Jan.  1, 

0ry  Goods , 

Seu'l  mer'dlse. 


Xatal  33  weeks. 


1886. 


1887. 


1888. 


1889. 


$3.034,8.'3 
5,575,200 


If2,553,049      ?3.175,382      $2,982,064 
7,314,418         6,085,933         8,708,008 


$8,610,053    $10,367,407      $9,261,313    $11,690,072 

$75  218,856    $80,112,017    $81,776,752    $87,701,445 
200,093,868    222,610,921    216,112,793    234,649,338 


$275,917,724|$302,722.968  $301,189,547  $322,353,783 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  20  and  from  January  1  to  date: 
e.xi'oi;t3  from  new  York  for  the  week. 


For  the  week.... 
Vkv.  reported.. 

Xotal  33  week; . 


1886. 


$0,429,916 

190,9911,777 


$197,420,693 


1887. 


1883. 


$6,241.3151  $3,757,531 
188,111,9721  177,982,325 


$194,353,317i$lg3,739,856 


1889. 


$6,538,963 
208,611,814 


$205,180,777 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  August  17  and 
since  January  1,  1833,  and  for  the  corresponding  periods  in 
1888  and  1887: 

EXPORTS  ANU  IMPORTS  OF   SPECIE  AT  NEW  YORK. 


Bold. 

Exports, 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l 

Great  Britain 

France 

9 

"3>00 
15,000 

$12,349,044 

27,713.803 

4,473 

4,232.390 

30,300 

1,846,642 

76,200 

$ 

126',250 
4,046 
2,080 
3.317 

$380,561 
1,461,804 

Ctormanv --,,.. 

1,819,352 

West  Indies 

25 '  ,065 

Mexico 

42  295 

BoutU  America 

All  other  countries... 

114.527 
537,590 

Total  1889 

Total  1888 

Total  1887 

$18,800 
64,228 
15,000 

*16,257,«54 

18,709,438 

6,193,231 

$129,693 

19.227 

1,294  578 

$4,r,37,194 
4,533,743 
9,318,538 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Ja7i.l. 

Great  Britain 

France 

$156,400 

$11,886,534 

158,300 

1.075 

137,201 

lio'.oio 

130,751 

9 

"i;250 

"i',653 
30,500 

$77,865 
593 

Germany 

973 

West  Indies 

101  622 

Mexico 

45  7.^2 

South  America 

All  other  oounlrieB... 

41,564 
677,027 

Total  1889 

Total  1888 

Total  1887 

$156,400 
176,210 
230,296 

$12,503,921 
7,512,163 
6,759,0B7 

$32,803 

62,960 

6,927 

$945,401 
1,207,157 
1,387,389 

Kentucky  Union.— The  Kentucky  Union  Railway  Company 
and  the  Kentucky  Union  Land  Company  held  their  annual 
elections  tliis  week  in  Louisville.  The  directors  of  the  railway 
and  land  company,  those  elected  in  one  or  both  of  the  two 
companies,  were  as  follows:  F.  D.  Carley,  St.  Jolin  Boyle, 
A.  P.  Humphrev,  L.  T.  Rcsengarten,  H.  C.  McDowell,  George 
M.  Davie,  C.  H.  Stoll,  J.  M.  Atherton,  J.  W.  Gaulbert  and  R. 
P.  Stoll.  Messrs.  Carley,  Boyle,  Humphrey  and  Rosengarten 
are  the  Executive  Committee  for  both  companies.  Mr.  F.  D. 
Carley  was  re-elected  President.  Tlie  road  is  completed  and 
ui  oi)eration  from  Wmchester  to  Orlando,  Ky.,  34  miles.  Be- 
fore the  close  of  tlie  year  the  road  wiU  be  completed  between 
the  Tbree  Forks  of  the  Kentucky  River  and  Lexington. 

Loni8iana  Arkansas  &  Texas.— A  contract  has  been  let  for 
tlie  construction  of  the  first  81  miles  of  this  road,  extending 
from  Halleys,  Ark.,  near  Arkansas  City,  south  to  Delhi,  La. 
The  line  is  projected  from  Brinkley,  Ark.   on  the  St.  Louis 


Arkansas  &  Texas  Road,  south  to  Alexandria,  La.,  on  theTe.xas 
&  Pacific.  Mr.  Harlow  M.  Hoyt  of  New  York  is  President  of 
the  company. 

Mauhuttaii  Elevateil.— Judge  O'Brien,  of  the  Supreme 
Court,  granted  the  petition  of  the  Metropolitan  Elevatea  Rail- 
road Company  for  the  appointment  of  commissioners  to  ap- 
praise and  fix  the  value  of  the  easements  and  rights  taken  m 
llie  operation  of  tlie  road  in  West  Third  and  West  Fifty-third 
streets.  The  majority  of  the  property-owners  objected,  but 
tlie  questions  of  law  wore  passed  upon  by  Judge  Andrews 
when  he  appointed  commissioners  for  this  purpose  in  regard 
to  property  on  other  streets.  The  company  claimed  that  they 
could  not  purchase  the  easements  because  of  the  refusal  of  the 
owners  to  agree  upon  reasonable  considerations.  The  prop- 
erty-owners cjntended  that  the  company  was  estopped  from 
bringing  such  proceedings  by  the  Statute  of  Limitations,  and 
also  from  the  fact  that  suits  were  pending  against  the  com- 
pany. The  Judge  finds  that  this  statute  is  not  a  bar  because 
the  proceedings  to  condemn  are  to  be  regarded  more  as  an- 
oliligation  than  as  a  right. — New  York  World. 

Tennessee  Midland. — The  Virginia  Construction  Company, 
which  is  building  this  road,  is  to  immediately  put  a  large 
force  on  the 8.5  miles  between  Perry ville  and  Nashville,  Tenn., 
which  yet  remains  to  be  built  to  complete  the  road  from  Mem- 
jihis  to  Nashville.  The  road  is  opened  to  Perryville,  on  the 
Tennessee  River,  135  miles  from  Memphis. 


— The  attention  of  the  public  is  called  to  the  card  of  the 
Washington  Trust  Company,  organized  in  this  city  in  June 
last  and  having  offices  located  in  the  Stewart  Building,  280 
Broadway.  The  capital  of  the  company  is  a  half  million  dol- 
lars, but  their  July  statement  made  to  the  Banking  Department 
July  Ist,  1889,  already  shows  deposits  of  about .?!, 000,000,  with 
a  surplus  of  §350,000.  The  officers  of  the  company  include 
some  of  our  most  energetic  and  prominent  business  men, 
among  whom  we  may  name  the  President,  Mr.  D.  M.  Mor- 
rison, formerly  head  of  the  firm  of  Morrison  &  Putnam, 
bankers,  and  son  of  Mr.  J.  M.  Morrison,  for  many  years  the 
well-knoivn  President  of  ihe  Manhattan  Banking  Company. 
Mr.  Charles  F.  Clark,  President  of  the  Bradstreets  Company, 
is  the  Vice-President,  aud  Mr.  Francis  H.  Page,  for  many 
years  with  the  United  States  Trust  Company,  is  Secretary. 
The  Board  of  Trustees  is  composed  of  well-known  business 
men,  as  may  be  seen  on  reference  to  the  advertisement. 

— Messi-s.  F.  P.  Olcott,  Wm.  AValter  Phelps,  Arthur  B. 
Graves,  Adam  Dutenhofer  aud  Henry  P.  Talmadge  have  been 
appointed  a  committee  by  certain  security  holders  of  the 
South  Carolina  Railway  Co.  to  reorganize  the  road.  It  is  pro- 
posed to  give  the  present  first  mortgage  bondholders  par  in 
new  5  per  cent  bonds  and  10  per  cent  of  preferred  stock,  draw- 
ing 5  per  cent  accumulative  dividend;  second  mortgage  bond- 
holders par  in  new  preferred  stock;  income  bondholders  par 
in  new  common  stock  and  preferred  stock  for  assessment  of 
10  per  cent,  aud  present  stockholders  60  per  cent  of  par  value 
of  new  common  stock,  and  preferred  stock  fcr  assessment  of 
10  per  cent. 

— The  Security  Mortgage  &  Trust  Company  of  Dallas.  Texas, 
offer  for  sale  .S300,000  five  per  cent  bonds  of  "the  city  of  Dallas, 
They  also  offer  Texas  real  estate  mortgages.  Attention  is 
called  to  the  advertisement  of  the  company,  which  appears  oa 
the  last  page  of  to-day's  issue  of  the  Chronicle.  Tlie  company- 
has  a  full-paid  capital  of  §400,000,  and  embraces  among  its 
officers  and  stockholders  a  number  of  prominent  business 
names.  Messrs.  Brown  &  Lowndes  represent  the  company  in. 
Baltimore. 

— Notes  on  Banking  in  Canada,  is  the  title  of  a  pamphlet 
which  has  just  appeared.  bein»  an  address  recently  delivered 
in  Toronto  by  D.  R.  Wilkie,  Esq.,  of  the  Imperial  Bank  of 
Canada.  Tiais  little  pamphlet  in  brief  shape  may  be  found 
more  interesting  and  readable  than  a  much  larger  treatise 
would  be. 

—Messrs.  Tobey  &  Kirk  offer  in  to-day's  Chronicle  S-'iO.OOO 
of  the  first  mortgage  7  per  cent  gold  bonds  of  the  Pearson 
Coal,  Iron  &  Railroad  Company,  due  1899.  This  firm  has 
given  the  affairs  of  this  company  special  investigation,  aud 
wiU  give  all  facts  as  to  the  property. 

— Poor's  Manual  of  Railroads  for  1889  has  just  been  issued, 
and  can  be  ha<l  from  the  publishers,  Messrs.  H.  V.  &  H.  W. 
Poor,  70  Wall  Street,  jn-ice  .86.  An  abstract  of  the  general 
figures  in  the  introduction  was  given  in  the  Chronicle  last 
week. 

— Messrs.  S.  A.  Kean  &  Co.  offer  to-day  in  our  advertising 
columns  §30,000  of  the  remaining  §80,000  of  the  Grant  Countv 
(New  Mexico)  6  per  cent  10-30  tonds.  Purchasers  can  consult 
the  advertisement  for  further  particulars. 

— Attention  is  called  to  the  selected  list  of  railroad  stocks 
and  bonds  offered  by  Messrs.  Reed  &  Flagg  in  the  advertising 
columns  of  to-day's  issue  of  the  Chronicle. 


Auction  Sales. — The  foUowiu 
by  Messrs.  Adrian  H.  MuUer  & 

Sliares. 
4SPt.WayneCin.(!tL.RRCo.  27>4 
3,220  N.Y.  Mex.  Minins,'  Co. ..   $5 
500OilpiuCon>ol.  MiniustCo.  $2 
100  Pnu^hkeepsie  lirul.i^e  Co.  35 
50  Gold  i<it  Stock  TelC)?.  Co..lOO>fl 
Buntfi*. 
$75  Ft.  Wayne  Cin.  &  L.  ER. 

Scrip 25's 


g  were  recently  sold  at  auctioa 
Son: 

Jiondn. 
$100,'~00Cliaufqua  LakeRy. 

Co.  IstSs,  1937 5-10 

$10,000  Sural  ga  Kissengen 

Co.  Ist  6s,  1897 .$58 

$19,000  Brighton  GasLisht 

Co.  Is!  68,  1893 $70 

$10,0t)OCrcst«n  (la.)  Water& 

Light  Co.  let  63,  1913  ..  10 
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Jhc  gaulijcrs'  (^Kztiiz. 


DIVIDBNDSi 

The  followlnx  dlvMenda  have  recently  been  announced : 


my. 


Ptr 

OtHL 


I 


Whtn 
PBya»<«. 


Railroads. 

Uuffulu  A  8<..  WciifHi,  romiuon..  J 

preterred.  J 

fhlc.  Biirl.  A  Qiilncy  (quar.) 1 


On.  Han.  A  lleve.. 
'    •  -;•-•■•'   •cin. 


I  iiok.  pref . . 


Cbl> 
I)f-1» ...... 

VtltHvl  M«n 


ilunroua. 

mt  (qtiar.) 

..-uin  Canal 

Kni'UiihIo  (:n«. 


i>a 

1»« 

2% 

3 

3 


Sept. 
Sept. 
Sept, 
Sept. 
Sept. 
I  Sept. 
'Sept. 
Sept. 


Boola  OloteA, 
{Dayi  inclusive.) 


1 


Aug.  21  to   A.ug.  27 

-.2 1  Auk.  -3  to 

2! Aug.  23  to 

2!Aug.  20  to 

3'Aut.'.  13  to  Sept.  4 
1  Aug.ni  to  Aug.  31 

8  to  Sept.  20 


Sept.    20  Sept. 

On  dem.l  ■-    ^ 

Pont.      3  Aug.  29  to  Sept. 


V»Al,t,  STKEKT.  FKIDAY,  Aag.  !*3.  18S9.-3  P.  M, 

The  Money  Market  and  Financial  Sitnation.— There 
has  been  a  leas  confident  tone  in  stocks  this  week,  and  a  mod- 
erate reaction  in  prices.  Tlie  money  market  is  much  talked 
alwut,  and  it  is  really  quite  difficult  to  forecast  at  this  time 
the  probable  course  of  monetary  affairs,  owing  to  the  uncer- 
tainty wliich  hangs  about  several  events  of  controlling  im- 
portance. In  the  first  place,  it  is  difficult  to  say  how  great 
the  demand  for  monev  will  be  this  fall  from  the  West  and 
South  ;  in  the  next  place,  it  is  not  easy  to  predict  the  effect 
of  a  firm  6  per  cent  market  in  speedily  drawing  funds  to  this 
centre.  Again  we  have  the  doubt  about  Government  pur- 
chases of  bonds,  and  whether  a  pressure  in  money  would  lead 
to  larger  offerings  by  holders.  As  to  the  actual  effects  of 
high  money  on  stock  prices,  it  may  here  be  remarked 
that  a  steady  5@6  per  cent  loan  rate  seldom  knocks  off 
the  prices  of  stocks  very  much,  but  a  straitened  condition 
of  the  banks  which  leaves  it  in  the  power  of  a  few  bold  oper- 
ators to  tlirottle  the  market  at  any  time,  and  force  up  the  rates 
for  money  to  indefinite  figures — this  is  the  situation  wliich  the 
average  stock  operator  particularly  abhors.  The  notable  fact 
remains  to  be  mentionc<l  that  it  is  nearly  two  years  since  there 
has  been  any  such  stringencj'  in  our  money  market  as  to  cause 
serious  apprehension  in  the  stock  market. 

The  Northern  Pacific  and  O.  T.  affairs  have  been  the  chief 
features  of  interest  this  week,  and  the  negotiations  have  appar- 
ently been  received  with  favor.  It  is  to  be  remembered,  how- 
ever, as  to  all  blanket  mortgaj^es,  that  it  is  necessary  to  sell  the 
bonds  at  a  pretty  good  price  in  order  to  effect  much  saving  of 
interest  on  the  retirement  of  old  issues,  particularly  if  those 
issues  are  redeemable  above  par.  Thus  with  the  O.  T.  6  per 
cent  bonds,  which  may  be  called  in  at  105,  it  is  obvious  that  a 
new  N.  P.  5  per  cent  bond  should  be  sold  well  up  in  the 
eighties  to  have  the  annual  interest  charge  remain  the  same  ; 
and  at  a  higher  price,  to  effect  a  saving. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  lx>nd  collaterals  have  ranged  from  3  to  6  per  cent, 
and  to-day  the  rates  were  mi^G  per  cent.  Prime  commercial 
paper  is  quoted  at  i%i@6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £196,000,  and  the  percentage  of  reserve  to 
liabilities  was  41 '71,  against  37'17  last  week;  the  discount  rate 
remains  unchanged  at  3  \>eT  cent.  The  Bank  of  France  gained 
8,675,000  francs  in  gold  and  3,350,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
August  17  showed  a  decrease  in  surplus  reserve  of  $3,440,600, 
the  total  surplus  bemg  §8,352,.525,  against  $6,793,125  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  tlie  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Oapttal. 
Surplua. 


188(1. 
Avg.  17. 


60.762.700 
.M.fiSO.UMI 


Diffr'ne't  /r'm 
Prev.  Week. 


1888. 
Aug.  18. 


loans  and  dlsc'te.  '41.'>.i)sio,(K)0  tnc . 

Specie 70.022,1(M)  Doc 

Cirrulation I     3.873.700  Deo 

Net  doiKiMIs 430.323,.'iO(J  Dec, 

l«gal  tender* t  40,91 1  ,oOO  Dec. 

Legal  reiH!rve 107,580.875  Dec. 

Beecrve  beld 110,933,100  Dec, 


1.434 
2,5«,"), 
41, 
2,179, 
1,419, 

544, 
3,985, 


60,762, 
49.60(!, 
200  387.909. 
,900  87.73<i, 
,500  7.700. 
OOO  410.003, 
,000    38,015, 

,900  104.015, 
,500125,752, 


1887. 
Aug.  20. 


4  87.     Cables,  4  871^(34  87J^.    Commercial    biUs  were    4  83. 
Continental    bilk  were:    Francs,  5  20^(95  20  and  5   18' g@ 

5  171^;    reiclusmarks,    945^^^9434    and    95^s@9o}i;    guilders, 
40  1-16®  401^  and  403.,'(340  5-16. 

The  following  were  the  ratt>s  of  domestic  exchange  on  New 
York  at  the  uuder-mcntioned  cities  to-day:  Savannali.  buying 
1-16  discount,  selling  Jj  premium;  Charleston,  buying  par 
@1-16,  selling  par@i^  premium;  New  Orleans,  cornmercial, 
50c.  premium;  bank,  $1  25  premium;  St.  Louis.  75c.  discount; 
Chicago,  50c.  discount. 

United  States  Bonds. — A  few  transactions  in  4s  and  one  in 
4}2S  have  occurred  at  the  Stock  Exchange,  but  the  market  is 
extremely  dull  and  featureless.  No  change  in  prices  lias 
occurred  for  some  time  past.  The  acceptances  by  the  Secre- 
tary of  the  Treasury  have  been  larger  than  for  a  long  time 
past  and  amounted  to  §3,118,2.50  for  the  week;  the  limit  of 
prices  jxiid  for  bonds  has  not  been  raised. 

The  statement  for  this  week  is  as  follows: 


700 

000 

700  350,710.7(10 
800,  08.810,900 
400  8,084,2(10 
400  347,214.!»(IO 
30O,  22,252,500 

850  80,803.725 
100    91,009,400 


Battu^ar .. 

Monday 

Tuesday. ... 
Wedn'sday. 
Thursday... 
Friday 

Total.  .  .. 


4M  Per  Ctntt  due  1891. 


Oferinot.  iPurch'ee. 


isi.ooo 

140,000 
3,000 
SOl.lOo' 
621.000J 
178,200, 


fSl.OUO 
140,000 
3,000 
SOI.IOO 
821,000 
178,800 


Prices  paid. 


106« 
I08M 
lOBM 
IttBM 

loaji 


1.2»7,.300    1.297.800' 


106J« 


4  Per  Oentt  due  1907. 


Oferinge.  I  Purch*«. 


I8.500J 


3.000.600 

7,000 

1 50,000 

H0.850 

350.000 


I2.S00 

600 

7.000 

4S0.0OO 

1 10.8S0 

250.000 


4.1S0  650>      820.ti&0  128 


Prices  poii- 


128 
1»» 

128 
128 
128 
128 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interest 
Periods 


Aucf. 
17. 


Aug.\  A>i<j.      Aug.      A»g.      Aho. 
19.        20.    I    21.         22.         23. 


4128, 1891 reg.,Q.-Mcli.  '105^4 

4J28, 1891 coup.  (^(.-Meh.  *1067e 

48,1907 reg.:Q.-Jaii. 1*128    , 

48,1907 coup.  Q.-Jan. 1*128    I 

68,  cur'cy,'95 rcg.  J.  &  J.|*118    i 

68,  cur'oy,'96 reg.  J.  &  J.|'121    , 

68,  cur'oy,'97 reg.  J.  &  J.;*124    1 

6s,  cur'cy,'98 reg.  J.   &  J.i*127 

68,  cur'cy,'99. . ..reg.  J.  <fe  J. 1*130    , 


105% 

lOO^s  * 

128 

128»8 

118 

121 

124 

127 

130 


105%*105%'  105% 

loo's'ioo's'ioe's 

12818*128  ,*12S 
128%  12'3i8*128 
118     1*118     *118 

,*121 

1*124 

*127 

*130 


121 
124 
127 
130 


*121 
*12t 
*127 
*i:!0 


*105%, 

•loe's 

*128 
*128 
•118 
*121 
•124 
-127 
•130 


Burplus  reaerve-.l  3,352,525  Dec.3,440,60o|  21,736,25o!  4,265,075 
Exch«npe.— There  is  no  feature  to  the  sterling  exchange 
market  except  its  continui;d  dulness.  there  having  been  no 
demand  of  moment,  and  rates  are  rather  weak.  Money  has 
been  hardening  a  little  more,  and  if  the  stringency  increases 
it  may  have  the  effect  of  still  further  weakening  "exchange 
Posted  figures  are  4  85;a4  Rji^  and  4  88. 
The  rates  of  leading  bankers  are  as  follows: 


Augv't  23. 


iig  bills  on  London. 


4  88 


L'lal. 


Prlnio  hill 
Prime  c, 

DwM.lin  : 
Pllli 

All. 

To41nythe  ratc-s  on  actual  .business   were  as  follows,  viz^  ■ 
BMlkerM   80    days    steriing,  4  83;5i@4  84;    demand,  4  m%r^ 


I  (releliinarks>. 


Sixty  Days. 


Demand. 


-- 


4  85    a  4  8513' 
4  82'aa4  83    I 

4  82>2S4  83 

5  20.-'»a5  20    ,5  18isa5 'l7i.j 
40i,«»40i4         4O'4a40  1,1 

04^89478     I     951h»95  h 


*  Tills  is  the  price  bid  at  the  moruini:  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — State  bonds  continue  very 
dull,  the  only  feature  being  a  little  activity  in  Louisiana  con- 
sol  4s  early  in  the  week  at  89J4-903^.  Other  sales  have  been: 
North  Carolina  consol  4s  at  97;  Tennessee  settlement  3s  at 
78}i-73. 

'  The  bond  market  has,  as  a  rule,  been  irregular  and  the 
volume  of  business  is  still  very  limited  and  there  are  no  special 
features.  Tlie  newly-listed  Louisville  St.  Louis  &  Texas  and 
Louisville  Southern  bonds  have  been  strong,  and  a  few  others 
have  shown  special  strength,  including  Ohio  Indiana  <fe  West- 
ern Ists  and  2ds,  Inter.  &  Gt.  Northern  2d  coup.,  &c. 

Railroad  and  Miscellaneons  Stocks.— There  has  been  a  little 
set-back  to  prices  in  the  stock  market  tliis  week,  and  the  gen- 
eral feeling  is  perhaps  a  trifie  less  confident  than  it  had  been 
for  a  few  weeks  past.  Stocks  are  not  pressed  for  sale  to  any 
important  extent,  however,  and  the  business  is  still  light  in 
the  aggregate.  There  have  been  a  few  things  which  have 
worked  against  the  market  this  week  and  helped  the  bears  in 
their  efforts  to  break  prices.  In  the  first  place  money  is 
gradually  working  up,  and  6  per  cent  has  been  paid  this 
week  on  some  stock  loans.  There  is  a  good  deal  of  talk  aliout 
the  possibilitj'  of  a  still  more  active  money  market,  and  this 
leads  to  much  caution  in  stock  operations  and  is  somewhat 
unsettling  to  confidence.  Then  there  has  been  another  out- 
break of  ti'ouble  among  the  Western  roads  in  regard  to  rates, 
started  by  the  Burlington  &  Northern's  notice  of  a  cut  in  its 
proportion  of  the  rate  lx;tween  Eastern  points  and  St.  Paul, 
which  has  been  followed  by  a  similar  notice  on  the  iiart  of  sev- 
eral other  roads.  This  again  complicates  the  situation  in  the 
West,  and  the  action  of  these  roads  is  severely  criticised,  es- 
pecially as  it  is  claimed  they  are  violating  the  long-and-.short- 
haul  clause  of  the  Inter-State  Commerce  law.  There  liave 
also  been  several  heavy  failures  in  different  branches  of  iu- 
dustiy,  and  these  had  some  effect  on  an  already  sensitive 
market. 

A  great  deal  of  interest  has  been  manifested  in  the  pro- 
posed Northern  Pacific  $160,000,000  blanket  mortgage.  This 
is  thought  to  be  favorable  for  dividends  on  the  pref  erred  stock 
and  caused  a  temporary  rise  in  both  the  preferred  and  com- 
mon. The  Union  Pacific  wiU  also  control  the  Oregon  Naviga- 
tion by  stock  ownership,  as  60,000  shares  were  delivered  this' 
week  by  the  O.  T.  Company,  and  the  U.  P.  holds  an  option  on 
60,000  more. 

Tlie  C.  C.  C.  &  St.  L.  stocks  and  Chesapeake  &  Ohio  have 
been  less  iironiinent  and  lower  in  prices.  Delaware  &  Hudson 
Canal  advanced  to  l.^o;"^,  from  which  there  has  been  a  re- 
action to  149 J^. 

In  the  trust  stocks  there  has  been  a  little  more  interest. 
Sugar  trust  advanced  on  the  denial  of  the  ajiplication  for  an 
injunction  restraining  the.  payment  of  divi(lend*  made  la.st 
week  by  the  Receiver  of  the  North  River  Refinery.  Cotton  oil 
certificates  were  rather  weak  at  one  time  on  a  rumor  that  no 
dividend  would  be  paid,  but  recovered  pai-tially  on  the  a.!{ree- 
ment  with  the  Soutnem  Cotton  Oil  Company  iii  regard  to  the 
price  of  oil. 

The  general  market  was  weakest  on  Thursday,  and  though 
not  recovering  much  to-day,  there  was  more  steadiness  in  the 
tone. 
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STOCKS-PRICES  AT  N.  Y.  STOCK  EXCHANGE  FOR  WEEK  ENDING  AUG.  9»,  AND  SINCE  JAN.  1, 1889, 


STOCKS. 


36 '4 
*01'4 


U3 
•35 

mi-it 

72  >e 
tl3>2 
Ill's 
143 

99>2 
*12 

35 

97^8 
763>i 

10238 

•14 
145»8 


*21l3 

*10 
*72 
*22ia 

*."4 

412 
'1161.2 

no 

65 
104% 

70 !« 
♦38 
*95i2 

8894 


1258 

72 
13% 

*97 

•16  ii 

•67 

•35I2 


Active  Kit.  Stocks. 

Atchisou  rop.  &  Santa  Fo 

Atlantic  .fe  i'liclHc 

Canadian  I'acitlc 

Canada  8<iii tliern 

Ceutnil  (If  New  Jersey 

Central  Pacillc 

Caiesapoali')  &0.— Vot.Tr.cert. 

Do  do    1st  prat.. 

Do  do    2d  prcf . . . 

CblcaKO  BiirlinKton  &  Qiiincy. 
CUlcaKo  iS  Eastern  Illinois — 

Do  pref . . . 

Chicago  Milwaukee  &  St.  I'aitl. 

Do  prct. 
Cblcat'o  &  Northwestern 

Do  ■  prof. 

Chicago  Rock  Island  &  Pacific. 
ChloaeoSt.  Loaia  &  Pittsburg. 

Do  proi. 

Chicago  St.  Paul  Mln  &  Om. . . 

Do  pref . 

Clevc.  Cincin.  Chic.  &  St.  L.. 

Do  pref. 

Columbus  UockingVal.&Tol. 
Delaware  Lackawanna  sWcst 
Denver  &  Rlo  G.,  assossm't  pd. 

Do  prcf. 
Denv.  Tex.  &  Ft.  W..  Vot.  cert. 
East  Tennessee  Va.  &  Ga 

Do  Ist  pref. 

Do  2d  prof. 

Evanaville  &  Terre  liaute — 
Green  Ba.y  Wluoua  &  St.  Paul . 

Illinois  Central 

Lake  f;rle  &  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern. 

Loui;  Island 

Lonlsvillc  &  Nashville 

I^uis.  New  Alb.  &  Chicago  . . . 
Manhattan  Elevated,  cousol. . 

Michicau  Central 

MllwauKee  Lake  Sh.  &  West.. 

Do  prof. 

Missouri  Kansas  &  To-xas 

Missouri  Pacttlc 

Mobile  &Ohio 

Kashv.Chattanooga&St.Louis 
Sew  Yolk  Central  &  Hud.soii. 
Kow  York  Chic.  &  St.  Louis.. . 

Do  1st  pref. 

Do  2d  pref. 

New  Yorlt  Lake  Erie  &  West'n 

Do  pref. 

New  Y'ork  &  New  Enclaud —      so'^s 

Sew  York  Ontario  &  West *  1 7 '. 

Hew  York  Susquehan.  &  West.      *8 14 

Do                               pref.     ^32% 
Norfolk  &  Western '16 

Do  pref 53''8 

Northern  Paciflc •29>9 

Do  pref 67% 

Ohio  &  M  ississippi •2238 

OrcKou  Short  Line *48 

OrcKon  &  Trans-Continental. .      341.2 
Peoria  Decatur  &Evansville.    *22 
Phila.i-  Kead.Vot.  Trust.  Cert.      4458 
RichmondiWestP'tTernilnal     "2312 

Do  pref.    •8OI2 

Rome  Waterto wii  &  Oedeusb'g  * 

8t.  Louis  &  San  Francisco [  *27 

Do  pref -I   *59 

Do                        Ist  pref.  *109 
St.  Paul  & Duluth 'Sli-i 

Do  pref 8ii2 

St.  Paul  Mlnnap.  &  Manitoba.    1011.2 

Texas  A;  Pacific I     2138 

Union  Paclnc 62  s^ 

Wabash  S  t.  Louis  &  Pacific ...      1 7 11 

Do  pref.      33  % 

Wheeling  &  Lake  Erie.  pref..      70=8 
iniiicellaiK-oiiK  StookK. 

Chicago  Gas  Trust (iOia 

Colorado  Coal  &  Iron I     28 

Consolidated  <ias  Co *87 

Delaware  it  I lud.'iou  Caual...i  148 
Oregon  Improvement  Co ,     5413 

Do  I)ref.     "94 

Oregon  U'y  &  Navigation  Co.!     fts^i 

Paciflc  Mail 

Pullman  Palace  Car  Co *i77 

Western  Union  Telegraph 85  la 

Kxpress  Stocka. 

Adams *  147 

American *116 

United  Stutcs I  'ggin 

Wells,  Fargo  A  Co *138 

■  iiaclive  Ktocks. 

American  Tel.  &  Cable  Co 87H 

Cincinnati  rt'a.sh.  &  Bait •lig 

Do              do           pref..        2 '.4 
Iowa  Central *8 

Do        pref *20i2 

Minn.  &  St.  Louis,  pref *9 

New  York  New  Hav.  &  Hart.  *245 

Ohio  Indiana  &  Western 1     'gia 

Pittsburg  eV  Western,  pref '   *38 

Richmond  A  .\llighany '   '22 

St.LouisAlton  .k Terre  Haute.i   '43 

Southern  Parille  (.11 I     32^ 

Tol.  Ann  Arbor  ik  X.  M '    "SO'a 

Wisconsin  Central  Co I     24 

Tennessee  Coal  &  Iron I   '3934 

Tnmt  SloekH,  Ac.  (Unllst  ed.) 

SugnrP.eduiiii.sCo (  10334 

Naticnuil  LeadTru.it 2'i^ 

American  Cotton  Oil  Trust  .">2i2 

Spnthern  Cotton  (;il  Co. . .  ■■72 

DlaMllcrs'  A-  ('altle  F.  Trust. .      4713 

American  Cattle  Tru.st ■    •16 

PiPeUnerertitieate«§ 98I2 


HIGHEST  AND  LOWEST  PKI0E8 


Saturda.v, 
Aug.  17. 


3612 
61-2 
6212 
5312 
113 
36 
25 14 
67  le 

411-2 

105 1^ 

io5>4; 

72% 
H3I2! 
1111.2 
143 
100 

16 

3612 

35 

97^8 

77 14 
10234 

15 
145% 


Monday. 
Aug.  19. 


2212 
10 12 
73 12 
23 12 
96 
4% 
117 
19% 

6538 

104% 
941.2 

70 14 
42 
97 
88% 


127e 
72% 
13% 
98 

17'" 

68 

3612 

2836 


51 
17% 
8% 
3334 
I6I2 
53''h 
30 

6738 

231a 
49 
3412 
23 

.  44^8 
23% 
8II2 

100 

28 

111 
34 

8II2 

lOlli! 

2138; 
63 

17-'>8l 

33  ■■>8 
71 14 

6IJ4 

28 
8712 
14818 
54  la 
96 
98 1» 

isi" 

85=8 


35B9 
6 

61 

53 
II2I2 

35 

24I2 

661a 

40 12 
IO414 

47 

loa-^s 

713b 

112 

IIO14 

143% 
08  la 

•12 

•34 
3412 
9812 
75''8 

102 

•14 

144''9 


36 
6 

61% 

53 
112 '2 

35 14 

251a 

07 

4II4 
104% 

48 
105 

71''8 

112 
110% 
14378 
99% 
16 
37 13 
34I2 
9812 
7634 

1023h 
15 

14538 


•21 

10 
•72 

2II2 
•95 

•414 
116 
•18% 

64% 

103T6 

94% 
6938 

•;i8 
97 
88% 
93 


22  la 

10 

73 13 

21% 

06 
4% 
117 

19% 

64% 
IO414 

94% 

70% 

41 

97 

89 14 

93 


12 

71% 
•13 

97 14 
107 
•16% 
•67 
•35% 

27^8 

67 14 

5038 

17% 
8% 

3234 

16 

5338 

20 

66% 
•22 
•45 

33% 
•22 

44% 

23% 
♦80 

•it'i" 

•50 

109 

•31% 

•82 
101 
21 
61% 
I714 
32% 

7038 


12=8 

7: 
14 14 
07 '4 
107 
17 
68 
36% 
23 
68% 
50% 
17% 
8I4 
32% 
16 14 

5338 

20=8 
67% 
22% 
50 
34 
23 
44% 
23I4 
81 
100 
28 

.5958 

111 

34 
87 
101% 
21I4 
62 14 
17% 
3234 
71% 


Tuesday. 
Aug.  20. 


Wednesday, 
Aug.  21. 


35%    30% 
•0  6% 

61%    02 
53        53% 
112%  113 
35%    35% 
24%    25 14 
06 14    67 
40%    4114 
XIO314I0438 
4678    473a 
103%  104 
71%    72% 
112     112 
IIOI4  110% 
143      143 
98=8    99% 
•12        16 
•34       37% 

• 34% 

• 99 

76       7738 

10158  102 

1434     14% 
I4514  14638 
'16%    18 
•4714    48 
•20        22 
•9%     IOI4 
73        73 


23% 
96 
4% 


22 
05 
4I0 
•116%  117 
19        19% 
64        64% 
103%  104 
93       93 
69%    70 
•38 
97 


41 
97 


8914  8938 

93  93 

113  113 

12  12 

71%  71T8 

•1314  14 

•06%  08 

10634  10634 

•16%  17 

'67  68 

<35%  36% 

27%  28% 

67  67 

5014  50^8 

1738  1738 

•8  8% 

32%  32% 

•16  1638 

5234  5339 

29  2914 

6658  6714 

•22  22% 


59^8  60% 
•27        28 

87%  87% 
147%  148%: 
•53%  54% 
•97%    98% 


98 
35 


98 
35% 


179%  179% 

85%    85% 


151  •147  151 

119  1*116  118% 

91  I     90  90% 

142  •ISS  143 


87 14 

1'4 
2 '4 
8% 

22 

10 
255 

10     i 

40    ! 

23 

45 

32%' 

31%i 

24 

40    I 

109     I 
2314' 

53 14; 

'"'    1 
47%' 

17 


•86I4 
1 
2 

•7% 
21 
9 
►245 
11 
•38 
"21% 
-43 
32% 
*30'8 


8714 
1% 
2% 
8% 

21 

9 

2.55 

11 

40 

23 

45    j 

32 14 

31% 


33% 

♦21% 

44 

22 
•80 
•98 
••26% 

59% 
109 

33 
•82 
■101 

20% 

Ol^e 

17 14 

3238 

7058 

59% 

27% 
'86% 
148% 
•54 

95 

98 

34% 
'177 

8458 


34% 

23 

44% 

23 

81 
100 

28 

.59% 
111 

33 

87 
102 

20% 

62I4 

17% 

3314 

70^8 

60% 
27% 

87% 

14938 
55 
95 
98 

3478 

180 

85  ii 


•147     151 
118     118% 
90%    90% 
140     140 


6  1  -'i 

53 
II3I4 

35 

25 

66% 

40% 
103% 

47% 
104 

71% 
113 
11034 
143 

90 
•12 
•34 

34% 


363g 

358 

62 

33 
114 

33 

2514 

07    i 

41% 
104% 

4739' 
IO414 

7238' 

113 
IlO'si 
144    t 
99% 

le  I 

37% 
34%' 


Thursday, 
Aug.  22. 


35 14 
•5% 
61% 
52 
112 


35% 

6 
61% 
53 
113% 


23% 

63 

39 14 
102% 

45 
101 

69^8 
112% 
100% 
•143 

9634 
•12 
•34 

33 


76 
■101% 

15% 
146 
•16% 


77 
102 

16 
14658 

17% 


21% 
•9% 

•70 

"22 

*05 
4% 

11638 
19% 
64 14 

1«378 

•93 

6958 

•37 

97 
•89 
•90 
■110 

12 

71% 
•13% 
•9714 

10658 

•16% 

•67 

•35% 

27^8 

68 

,50  5e 

17% 

•8 
•32 


7414 
100% 
•14 
144% 


24^8 
.66 14 
40% 

101 
46% 

103% 
71', 

113 

11038 

144 
98  5e 
16 
37 
33% 
98% 
76 14 

10134 
14% 

140% 


21% 
IOI4 
73 
23 
96 
4% 

11638 

19% 
64% 
104 
94% 

6978 

42 
97 
89% 
04 
113% 
12% 
72% 
14 
98 

10659 

17 

68 

36% 

28 

68% 

5078 

17% 
8% 
33 


53% 
29% 
67% 
22% 

'45 
34 

•22 
4439 
22% 


53 14 

30% 

69 

22% 

50 

34% 

23 

44% 

22% 


100 

•27 

"58% 
■109 

-31% 

•82 

102 
20% 
62% 
17 
3258 
70% 


100% 

29 

5959 
111 

34 

87 
102 

20% 

62% 

I714 

33 

707e 


20% 

10 

70 

22 
•05 

•4% 
'116 
•19 

62% 
102% 
•02% 

6834 
•37 

07 

88% 

92 
'110 
•11% 

69% 

13% 
•07 
106% 

16 
•66 
♦34% 

27% 

67 

48% 
•I714 

'8 
•32 

16 

52 

29 14 

6678 

22 14 
•45 
32% 
22 
43% 
22 14 
80 


2034 

10 

70 

22 

96 
4% 
117 

19% 

64% 
103% 

91 

69% 

42 

97 

88% 

92 
113% 

12% 

72 

13% 

98 
10634 

16 

68 

35% 

2758 

67 
50 14 
1734 
8% 
33 
16 
53 
3038 
68% 

2238 

50 

34 14 

22 

44% 

22% 

80 


5979  6058 
•27  28 
•87  87% 
149%  150% 
•53  54% 
•92       97    I 

98       9838 

3379    34% 
177     180    j 

8378    84%l 


*27 

5634 
'100 
•30% 

81% 
101 

1034 

61 

17 

31=9 

6938 

57 14 

26% 

86 
147=9 

52% 
•91 

97 

33% 
176 

8338 


Friday, 
Aug.  23. 


35% 

•5% 
•61 

52 
112 
♦34 

23% 

(i3 

39 14 

10238 

4358 

100% 

69 14 


35«8 

6 

61  >4 

52 14 

11314 

34% 

2378 

63% 
30% 

103% 
44% 
101 

703s 


8ale« 

of  the 

^Veek, 

Shores. 


109 
143 

0679 
•12 
•34 

32% 

"73% 

99 

14% 
144 


loo's 

143 

97% 

16 

37 

3279 

08 

74  >4 
100 

14% 
145% 


33,500 

125 

1.629 

2,060 

4,413 

740 

7,501 

7,882 

6.760 

30,757 

0,270 

5,075 

100,87.) 

723 

20,85o 

732 

26,687 


28 
56% 
111     ■ 
34    , 

81%1 

101=8 
20% 

6178 

17 

32% 

703s 

60 

2ii% 

87 
149 

52%' 

94%; 

98%' 

34% 
177 

84 


20 

0% 

•60 

•21% 

•05 

•414 
'115 

18% 

63 
102% 
•02 

6859 

•35 
•05 

87% 

02 
'110 
•11% 

69 14 

12% 
•96 
IO6I4 
•16 
•66 
*34% 

27 

66 

48% 

17% 
8 

32% 
♦15% 

5134 

20% 
67 
22 14 
•45 

3258 

■•211" 
43 14 
2134 

•70 

•08% 
27 
57% 
'109 

•30 

•82 

10134 
10% 
60  =8 
1634 

31 

6858 

57% 

27 

86% 
149 
•50 
•90 

07 

33 14 
178 

83% 


20% 
0% 

73 

22% 

06 
4% 
117 

1878 

63% 
103 
94 

6879 

42 

97% 

88% 

92 
114 

12% 

70 

1234 

98 
106 14 

17 

68 

35% 

27 14 

66 

4939 

17% 
8 

32% 

I6I4 

52 

30 

6758 

22 14 

50 

33 

23 

■1379 

22% 

SO 
100 

27 

57% 
110 

32 

87 
101% 

20 

61% 

16% 

3178 

69=8 

.58% 

27 

86% 
I5014 

55 

94 

07% 

3379 
180 

83% 


1,215 
377 

48.433 
7,720 
2,070 

41,226 


000 
390 
135 

248 


450 

100 

800 

5,677 

10.564 
246 

12,815 


900 

2.215 

410 

100 

1,303 


28,660    61% 


201 


Range  Since  Jau.  1,  1889, 


Lowest. 


Highest. 


3479 
559 
47% 
50% 
02% 
33 
15% 
56% 
29% 
80  79 
40% 
04% 
6O79 
07 

102% 

135 
80% 
14 
33 
30% 
80 
58% 
00 
11 

13459 
15% 
42 14 
15 

8I4 
63 
20 
86 

2=8 
106 
16 

5139 

00% 

00% 

56 14 

37 14 

90 

84% 

51% 

91% 

10 


8 


100    8I79 
801  10479 
100     15% 
67 

34% 

13,410    2538 

1,180    61 

29,795    41% 

500    14% 

300      7% 

800    30% 

50U     1414 

2,830'   47% 

24.860    25 

60,977;   58% 

825    1934 

'  30 

20,1171  28% 
100    20 
42 14 
19% 
76 
93 
19 
33 
104 
25    24% 
46,  81% 
1,250    02 
2,445;   17% 
21,480    56% 
1,985    12% 
21,310    24 
3,206    59% 


60,730 

6,188 

50 

20 

100 

300 


87 
*1 


147  152 

116  119    I  118     118 

•89  90%     "89%    90% 

138  142     '138     143 


30%    3979 


87 
II4 
2% 
7%       8 
•20%    20% 
•8%      0% 
250     231     1 
•9%    10% 
38       39% 
22        22 
44        44    ; 
32%    32% 
•31        31% 


86I4  86I4 

114    m 

214      25b 
8  8 


•8%     10 

250     253 

0%    10% 


•38 

•21% 

•44 


40 
23 
43 


130     150     ^147     152 
•116     119 

90%    90% 
139     139 


•30%    40 


106%  108%    10779  109% 
2214    23%      2179    2-2581 


40% 
-72 

47% 
•16 


52%; 
74  ! 
•17%; 
17 


48 
71 
47 
'16 


49.^ 
72 
47%' 
17 


32 14  32% 

31  31% 

23=8  2458 

30%  3y% 

10839  110% 

U2I4    23% 


•1% 

•2 '4 
8% 

21 

•8% 
'250 

•9% 
•38 
•21 
•44 

31% 

•3078 


138 

278 

8% 
21 
10 
253 
10% 
40 
23 
45 
32 
3II4 


87%    87% 
•1  1% 

•2%      2% 


21 
♦8% 
'248 
•10 
37% 
20% 
44 
31% 
30% 


21 
10 
253 
11 
37% 
20% 
44 
31% 
30% 


31,335 

1,100 

305 

7,008 

230 

100 

2,720 

2,800 

1,619 

23,577 


July  25 

Aug.  21; 
Mar.  10 
Jan.  24* 
Mar.  16 
Mar.  29' 
Mar.  2 
Fob.  26 
Feb.  27 
Mar.  26 
Mar.  20 
Jan.  0 
Mar.  16| 
Feb.  25 
Mar.  27 
Mar.  20 
Mar.  26 
Jan.  15 
Jan.  21 
Mar.  18 
Feb.  13 
July  13 
July  12 
July  22 
Apr.  3 
Mar.  18 
Jan.  31 
J.an.  25; 
.Tan.  23' 
Jan.  28; 
Apr.  24 
Jan.  301 
Aug.  61 
Feb.  13 
Jan.  26 
Jan.  4 
Mar.  IS 
Jan.  14; 
Jan.  4 
Jan.  7 
Jan.  3 
Mar.  16 
Jan.  7 
Jan.  7 
June  10 
Mar.  20 
Jan.  11 
Jan.  12 
July  27 
July  13 
Julv  16; 
July  181 
July  22 1 
Jan.  4: 
Apr.  V 
.Ian.  5i 
Apr.  is) 
Mar.  10 
July  15; 
Mar.  11 
Jan.  5 
Mar.  16 
Mar.  19 
Apr.  23 
July  18 
July  25; 
July  30' 
July  18 1 
Jan.  26 
Jan.  3^ 
Apr.  1 1 
Mar.  I9I 
.Mar.  18 
July  171 
Aug.  3; 
Apr.  17 
Mar.  18 
July  8| 
Jiiu.  3 
Jan.  9 
Jan.     5 


38  Jan.  2 

8%  Jan.  14 

62  Aug.  20- 

36%  Feb.  14 

11459  June  18 
36%  Jan.  1« 
26%  Aug.  9 
60%  Aug.  0 
42^9  Aug.  9 

111%  Jan.  15 
4914  Ang.  12 

107%  Aug.  13 
75 14  June    6 

117     May  24 

114     June    7 

114     Aug.  21 

101  "4  May  27 
1934  Feb.  6 
42%  Feb.  6 
37     .May  23 

100 14  May  27 
77%  Aug.  20 

103%  Aug.  12 
2  8 '4  Feb.  7 

14834  June  19 
18  June  7 
50  June  13 
25=8  .May  28 
11  June  1 
76I4  June  1 
25 14  June  14 
97  Mar.  4 
7%  Feb.  8 

lis  Aug.  9 
20%  Ang.  9 
65%  Aug.  12 

107%  June  la 
Ot!%  Mar.  4 
7214  Juneia 
49%  Mar.    8 

109%  Mar.  4 
92%  June  12- 
95     May  27 

11779  May  28 

14  Jan.  14 
77     June    6 

15  July     1 
00     June  12 

110%  Feb.  2^ 
lO^H  Feb.  4 
77  Feb.  4 
4434  Feb.  2 
30%  Feb.  18 
7134  Apr.  26 
53%  June  25 
10%  Feb.  7 
9%  Feb.  12 
3514  June  12 
18  Feb.  1 
54%  Aug.  14 
3034  Aug.  21 
60  Aug.  21. 
24  Feb.  11 
58     Mar.    6 

t  64%  May  17 
28i4Feb.  13 
50  Jan.  15 
2734  Feb.  13 
81%Jime    7 

101%  June  15 
30  June  12 
6679  Jan.     3 

114%  Jan.  12 
40%  Jan.  14 
05%  Jan.  18 

105  Fob.  1 
•23  Jan.  14 
67 14  Mar.  4 
18  Aug.  12 
3334  Aug.  12 
7178  Aug.  10 


34     Jan. 

21     Apr. 

80%  Jan. 
130     Mar. 

42 14  Apr. 

75     Apr. 

85     Apr. 

31%  July 
171     Mar. 

83     Jan. 


16    62 

171   36% 

21;    02% 

18  130% 
3     72% 

10  107% 
23  102 
0;    40 

19  •205% 

2;     8834 


June  7 
Feb.  H 
May  28 
Aug.  21 
Jan.  16 
Jan.  30 
Mar.  6 
Feb.  7 
Fob.  11 
June    6 


10  144%  Jan.     2  153     Feb, 


125,100     Jan.  10 

25oi   73%Jau.     4 

40  134     Jan.  10 


49% 
721-1 
47% 
•16 


50% 

72% 
47% 
17 


0'J''e      98      100     1     98%  100     i     98%    99% 


235 

1,487 
1,'225 
231 
431 
100 
100 
30 
210 
250 
200 
1,900 
500 
400 
39%    39%,     30%    30%       2,500 

107%10058'  107=8  108%    47,005' 
22%    23%;     22I4    '23%    63,570 

4914  "    "■ 

71 
•43 
16% 
9314 


80%  Jan. 

%  Apr. 

1     Apr.     3 

7%  Aug.    3 

18%  July  18 

8     July  24 

'241%  Jan.     7 

3     June  21 

30  Jan.  31 
14%  Jan.  8 
44  Apr.  15, 
21%  .Apr.  0 
21  Jan.  2S 
21%  July     8 

31  Jan.  23, 


120i4June    ft 

95%  June    5 

146     June  18 

89%  June  7 
2  July  18 
3%  June  26 
10%  Mar.  '20 
29  '4  Mar.  12 
14%  Mar.  5 
263  Juno  13 
13  Feb.  20 
47  May  8 
23  -Aug.  12 
50%  Feb.  6' 
3479  June  13 
32  June  19 
23 14  June  27 
42  '4  .Mar.    8 


40 1-/ 
•71 
•40 
'16 


31 

72%: 

47 
17 


98%  100 


4979  148,895 
71  I  600 
4634  1,950 
16%  500 

00%  4jSjoc^ 


81%  Feb.  20  126  June  24 
19% -Mar.  26,  35  June  23 
43  Aug.  '20  61%  May  29 
70  July  31[  7434  Aug.  10 
11%  Julv  5;  4779  Aug.  16 
14%  July  13  1934  June -29 
SO     Apr.  -23  102%  July  24 


These  are  prices  bid  and  asSe  J ;  no  sale  m  tde  at  the  B-jard.     1  Ca^li  sale.     {Prices  from  l.oth  E.TChangos, 
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B!>SUS  -  LVTBST  PRICES  OF  ACTiYE  BONDS  AT  N.  Y.  STOCK  EXCHANOE,  ANB  RANGE  SINCE  JAN.  1,  1889. 


Bailroad  Bojom. 


CUting. 


Range  Situx  Jan.  1. 


\jLVt.'i3  JLug.lO,     LowetU 


HiyhtsU 


■    -   'lOO'aJaii. 

123     Jan. 
'.'.'.'.'.  il2»g 

I.IlS'Ut 

.J1...112    I 
1^'J8..' 


1  -i;t'7».18»0..'ll>-    a.l01»eb.  lOl^sAiiK. 
,1  -isi,  I*,  low  .•  j.^j^b  I i-jo     Jan. 


Ouii 
Con»oLT»,  I-*!*!".. 
Convert.  Tk.  1!K>-J 

«;. '  ■• '    "•- 

J 

A 
0-! 

1 

M 
CI: 

1 
Cli 

J) ion.  4».  l»-.'2  . . 

>pbraaiiii  KiifU^lou  4»,  1!»^7 


RAn,ao.vD  BoN'os. 


Closing. 


Range  Since  Jan.  I. 


Aug.'l'S  A im.lG      Lowest,    i    HiijhetU 


-.  lUll 

;-t,5»,  1926. 
O.n.  7,  1U03.. 


113%  100%  Jan. 
117'4b.  lloiaJan. 
Ill  b.  108  Jan. 
118  b.  liaUFeb. 
..  1023tb.  101%  Apr. 

;:i03    b 10j>eApr. 

oV  1911..  120    a.  110    a.  113>4Jan. 

"  '  lOlS,      103»8       94     Feb. 

109'.ib  llOija.  107     Jan. 

.  ...  105    a.    08     Jan. 

129Va.  129    I'.  1 29>2  JiUy 

104    b.  IK.'i    b.  Wi\  May 

94  "-lb.    OJisb.    O-JiflFeb. 

04'^       941a       01 '8  Jan. 

119    b,  119    b.  118     Jan. 

'^?i';:,'^r•.■.■■■1T,r^ '.  125  \> us  j»n- 

,.  iV)7      '97  Jan. 

Op  .HI37  Oo'tib.  9.-.i4b.;  83  Feb. 

M  ,l!i3«lorsa.  1"3  a-  9'J  Jan. 

>.l,  :'.-(,ou.7«,  1005  120  b  126=8b.  122H! Jan. 

]  .tUlv.-Os,  1009.  117  b.  117  b  112  Jan. 

1  ,,iv.-«s,  1010  ..  11512b.  115V!b.  110  .Ian. 

1  W.Dlv.— 5»,1921  lOC.iii).  107        jl03  Jan. 

V  »j;r'«-i»'-'^--}!{g'-'S:i;mH,a.'ii5i;  ^!S: 

PiiiklucfmVoVniio:: 118    b.  118    b.  119    Jan. 

P    k    cf         -K  1129      109    b.  10»    b.  lO^isJan. 

I     Mb  I    h  .Vbent.  5s,  1933  lUi-jb.  lUI^^-  10?     J^"- 

25-vear.MHutare  5s,  1900.. .10(1    b.  10«;%b.  lOo     Jan. 

ExfVntiau4sl926... 99    b.    OO'sb.    98     Jan. 

Chic  Pco.  Af^t.  L.— Gld..5s,  1928    05    b.    95    b.|  95     Mcli, 
CUie.  K.  I.  A-  I'ac— 0s,coup.,1917  135    b.  132    b.  131%  Mch, 

EVlou.'ion  A  col.  .'.s  1934 105         105\     '""-  '- 

Ctic  i-t.  r.  M.  A I ).  -C'i>n.(is,1930  123         123 
CU.ft.L.A  IMlt.— lst,con.5s,1932    Otis').'. 
■Cleve.  &  Canton— 1st,  5*,  1017.    93    b. 
C  C.  C.  A  I.— Cousol.  78,1914..' 

General  «.<,  1034 120    b, 


1041.1  .Vpr 
13XI.J  Juno 
1 07  w, I  lino 
107  Feb. 
13712  Juno 
lloUJnne 
134  .Mch. 
9S1.J  June 
121  May 
ISf  1-2  Juno 
110 '...July 
llOi-i  Aug. 


1191.1  July 
121 -ii  Apr. 
12n-a  M:iy 
117     All?. 


110 
112 
80 
121 
121) 
112 


lOS 

149 
1133 
123 
112 


June 
Aug. 
May 
Apr. 
June 


114>4  Aug. 

109     Apr. 

104 '4  Feb. 

9s:U  -May 

^ 13s'i>Juue 

104^^ Jan.    lOrf^Juue 
b.llQiaJan.  iiaj'sMay 

I  92     Aug.  100     Feb. 

92i2b.i  92i3Jau.   |  99     June 

Il30     Jan.    133     Apr. 

117    b.  112     Jan.    120     May 


Col.  CnalAlron-lst  0.>«,  1000..    98\       99    b.;   93%  Apr.    lOo     Jan. 
Col.H.Val.ATol.-<-on.5s,1931;   07=8    !  6814       6034  July  |  87%  Feb 

General  gold.  09. 1904 '  55    a     55    b.'  50     July 

Oenver  A  Rio  lir.— l.st,  7s,  1900  122 '4b.  122    b.  118=8  May 


78    b.    7913 


l?t  consul.  4s.  1030 
Denv.A  R.  G.  W.-lst,  Us,  1911. 

Assented 91       1  9112 

Deuv. S. r-k.APac— lst,7s,1905    94    a     94    a,, 
Det.  B.  C.  A  .i.lp.— l»t.g..6.s,  1913  104i2b.  104i2b.  103 
I>ct.Mac.AM.-I.d.gr.3'-is,1011    33    b.    34    b.    32 


75  Jan, 
8413  Jan. 
73%  Jan. 
81     Jan. 

Jan. 

Aug. 


Dul.  A  Iron  l!ange-l«t,.">s,  1937  10214b.  IO312  I  OO'sJan, 
E.  Tenn.  V.  A  «.— €011.,  5.s,  1030  108  a.  10814b.  102  Jan. 
EUz.  I.OX.  A  B'gSan.— Os,  1902.  lOti  b.  105 12a.'  99  Jan. 
Erle-l8t,  eonsoi.  gold,  7.s,  1920  141%b.  141%b.'l37     McU.  14: 

IrOngDock,  7s,  1803 lUi-j     110    b.  110%  Jan.    |1M 

Consol.  Os,  1035 119    b.  120    b.'llS     Apr. 


K  Y.I..K.A\V.— 2dcon.6»,1909  103 
Ft.  W.  *  iJenv.  C— l»t.  «s,  1921    93 
Gal  lI.ASan  Ant.— WMUv-lRt,.!,"!    93% 
Or  B.W.A  8t.l'.— 2d  Inc.  8s,  1911    IBiab. 
■Onlf  Col.  A  8aii.  Fe— lst,7s,1009  100i4 

Gold,  Os,  1923 66 

Han.  A  St.  Jos.— Cons.  «s,  1911.' 

Int.  A  Ot.  Xo.-lst,  6s,  gold,  1919  105 

Coupon, 6s,  1909 69% 

Kcutneky  Cent.— Gold  4,  1087..'   8512a 

Knoxv.  A:0.— 1st,  O.s.golil,  1923  110    b.  110    b.  101 

L.  Erie  A  West.— 1st.  g.,  3a,  1937  113i2b.  112^8    1107 


,  104 14 
94 14 
93% 

,'   lOiflb. 
103 
67    b. 


87  Feb. 
1221-2  Aug. 

82i2i>Iay 
102     Mcll. 

Uo%  June 

911-2  M,ay 
1081-2  Feb. 

40     Feb. 

104     Feb. 

IO8I3  May 

106     Feb. 

July 

May 

123  Feb. 
107 13  May 
101     Mav 

95 -Is  Mch. 

25     Feb. 

116     Feb. 

8712  Jan. 

124  Feb. 
109 12  Jiin. 

7412  Jan. 

90     June 

112     Aug. 

113%  Aug. 

ijike8bore.-O>u.ep.,lst,7s,1900 126i2b.  12514  Jan.    130     May 

C.iii-..l.(.,.ii..,2d,  7s,  1903....' 126i4b.'l24     Jan.    130i4Miiy 

V'"  i>t,  eon.,  3.S,  1931  117    b.  117    a.  II414  .Ian.  1I171-2  June 

1  .,4s.i93s lOOioa.  100    b.    92i3Jan.   ;i02i4M!iy 

Vi'  n. -Con., 7s,  1898  120    b.  120        ill7"2Apr.    121iaMeh 

E.  11.  A  .\.-l.st,  Os,  1919 115    b.  llS'sb.  11434June  ill8i4May 

General,  6s,  1930 114    b.  114       !ll2     Jan.    II8I4  May 

Trust  Bond.*.  6a,  1922 1 112    b.'lOOiajan.    

Hno.  6s,  1021 1 104    b.lOlifiJan. 

5ii.}  ear  3s.  1937 '10413b.  104i2a.i   98     Jan. 

Collat.  trust  5s.  1931 10214     IO212       96i4Jan 

Ixiuis.  N.  A.  ACIi.— 1st,  6.S,  1910  lis         117    b.ll2i4Jan. 

ConsoL.gold.  6»,  1916 10214b.  102i2b.i  93     Jan. 

Mem.  i  Cliar.— 6s,  eold,  1924...  10512a.  105i2b.'l02i2  Jan. 
Metro.  Elevated- l«t,6»,  1008..  115    a.  11514b.  11178.1an. 

2d.6s,  l-.:»9 10714b.  lOS    a.  106     Jan. 

Mub- Cent. -Ist,  con.,  78, 1002.  129".<a.  131    a.  130     July 

Consol..  .■>s,  1902 114    a.  114    a.  Ill     Jan. 

Mll.I-akeBli.  AW.— 1st,  6.S,  1921,125        |124i2b.  118%  Jan. 


103% 
0314b. 
8712a. 


98     Jan. 

90     Jan. 

92ie  May 

13  July 
10014  Aug. 

66  Aug. 
120>4  Jan. 
IOOI2  Apr. 

62     May 

7112  Jan. 
Jan. 
Jan. 


lilutnnlUn.  Tel.— 8.  f.,  6.S,  1911.  102    a.  lOli-jb.    99     JaTi. 
Nash.  Ch.  A  St.  L.— Ist,  7a,  1913  132    b.  133    h.  129     Jan. 

Consol.  .5.S,  1938 107    b.  107    b.    98%Jan. 

N.  Y.  Central— Extend.,  5s,  1893 105    b.  104     May 

N.  Y.  C.  A  U.— l9t,cp.,7s,  1003  133H!a.  133    b.  133     Jan. 

Dobeuturc,  53, 1904 115    b.  Ill     Jan. 

128i4Apr.  j     N.  Y.  A  Harlem- 1st,  7.S,  1900 130    b.  120     May 

115%  June' N.Y-.Chic.ASt.I..—l8t,4.s,1937,  95^8  i  90  b.  91-%J,vi. 
1201-2  May  I  N.  Y.  Elev.ited— Ist,  7s,  1906. ..'116    b.  llO^sb.  116     Jan. 

113  Mav     N.  Y'.  I.aek.  A  W.— 1st,  63, 1921.'137    b.'137    b.  ISli^Jan. 

120i4Juue       Cons.na-tion,  3.S,  1923 ' ,114    b.llli4Feb. 

105i3l'Vb.  N.  Y'.  A-.North'n- Ist,  3.S,  1927..  110  b.  110  b.  107  Apr. 
108%M.h.     N.Y.  Out.  A  \V.— 1st,  O.s,  1914..  11213b.  11312b.  IIOI2  Mch.   115     Feb 

119%  Aug.     N.Y.Sus.&W.— Istref.,5.s,1937;i00i2      94     .T.an.     IO314  .Tuue 

lOlUAug        Midlandors.  J.— lst,6s,  1910  119%a 114i4-\pr. 

114  July  Norfolk  A' West.— Gen.,  6s,  1931  120  b.  120  b.  llZUJan. 
lOl'a  July    iNortb.Pae— 1st,  coup,  Os,  1921  llOMab.  116''eb.  11312  Jan. 

134     May        General,  2d,  coup.,  1933 115%     1116    b.  112     Jau. 

lOOWJuue   I    General,  3d,  coup.  6s,  1937...  105i2b.  10513     I  97%  Jan. 

9612  Mav     No.  Pae.  Ter.  Co.— 1st,  Os,  1933. 109%b.  103%  Jiin. 

93%  Apr.     Ohio  lad.  A  West.— 1st,  53,  1038    80    a.}  75%    :  01     July 
120     July     Ohio  A. Miss.— Con.sol. ,7s,  1898.1118    a., 117    b.  115     Jan. 

126     Aug.    1    2d,  consol.,  7s,  1911 ' ' II8I2 -Vpr- 

104%Aug.    .Ohio.Southern- 1st,  6s,  1921  ...  Ill    b.' 103     Jan. 

JOl     May        2d,  income,  0.S,  1921 '   53    a.    57    b.i44%Jan. 

106  June  Omaha  A  8t.  Ii.— Ist,  4s,  1937..  1  78  a.  78  a.t  TliaJau. 
1301a  Juno  Oregon  Imp.  Co.— 1st,  6.s,  1910.  103  b-'lOJisb.  102  Feb. 
117     Jiilv  ,  Ore.  R.  AXav.  Co.— 1st,  63, 1909  112%jb  II2-2I).  110     Jan. 

llOiaJiiiie       Consol., 5s,  1025 105    b.  101%b.  102     Jau. 

109%  June  [Oregon  A  TransconM—6.s,  1922.' ■105%b.  101  ij  Jan. 

IOSI3  June  1  Penn.  Co.— 412S,  coupon,  1921.  llOia      l]0i2b-  lOO^^s  Jan. 

Pco.  Dec.  &Evan3.—l8t,0.s,  1920  110    a.;i08    b.  lOtiaFeb. 

Eyansr.  Div.— 1st,  6s,  1920...  lOOiab.  IO6I3    ,102%  Jan. 

2d  mort.,  .3.3,  1927 '  71i2b.    71i2b.    66     Jau. 

Phila.  A  Read. -Gen.  4s,  1958..    9014b.    90%       83%  Jan 

Ist  pret.  income  53, 1953 '   8OI4       80%       80     July 

2dprer.  income  53,  1958 !?3|4b.    68j4^     62^8  July 

3d  pref.  income  5s,  19.53 ' 

Plttsb.  &  West.— l.st,  g.,  43, 1917; 

Bich.  A  All.— l3t,  73,  Drexel  cert. 

2d  mort.,  Os,  1916,  Urexel  cert. ' 

Rich.  A  D.anv.— Con.,  Os,  1915  .. 

Cou.sol.  gold,  53,  1930 

Rich.AW.P.Ter.— Tru.stes,  1897,  -    , ,   ..- 

Koch.  APittsb.— Con.  63, 1922.117    b.  117    a.  113 
Rome  Wat,  AOgd.— 1st,  7s,  1891 108    a.  107''8a-  IO6I2  June  I0913  May 
Consol. ,extended,3s,  1922. ..'110        ill  114b.  108%  Apr.    112     May 

St.  J03.  AGr.  Isl.— l3t,  6.3, 1923.  105-%b.  106  b.  101  Jan.  " 

St.  L.Alt.  AT.  II.— Ist,  78, 1894  112  b.; ill   July 

2d,  mort.,  i)ret.,  7s,  1894 1 112i.ia.  lo3%  Feb. 

2d,  mort., income,  73,  1894...  10613b.  lOtiWb.  10412  Jau. 
St.  I..  Arfe.  A  Tex.— l8t,  63, 1936    80       I   8213    |  77     July 

2d,  69, 1936 >   23    b.|    27-%       23     May 

St.  L.  A  Iron  Mt.— ist,  7s,  1892.  106    a.  100    b.  10512  Aug. 

2dmort.,78.  1897 108i2b.  109         105     Jan. 

CairoAFulton—l3t,  7.3,  1891.  102%  jl02%b.  lOlU  JiUy 
CalroArk.  ATex.— 1.3t,7.3,1897,103  b.  103  b.  102%  Aug. 
Gen.  U'v  A  laud  gr.,  59, 1931.1   86        '  -'       - 

6t.  L.  A  San  Fr.— 6s,  Ci.  A,  19U0  118 

63,  Class  B,  1906 119 

63,  Class  C,  1906 119 

General  mort.,  63,1931 116 

Geueral  inort.,  3s,  1931 '103i2b.'103%b.  lOliiJau. 

S.  P.  M.  AM.— Dak.Ext.,63, 1910  120    b.  120%b.  118     Jan. 

1st  consol.,  6s,  1933 118%a. 115i2.Tau. 

Uo  reduced  to  4 133...  101  lab- 102    b.!98i4Jan. 

Collateraltrust,  3s,  1898 '  Oiiab.    OOijb.'  96i4lVb. 

Montana  Ext.  1st,  Is,  1937  ...I   87    b.     87    b.    SSUJan. 

Sheu.Val.- lst,7.3, 1909,  Tr.  rec.    94i2b.    9iiab.    8712  Apr. 

General  6s,  1921,  Trust  rec...j   37.  b.    37    b.    31     Jau. 

BouthCaroliua-lst,  63,  1920.  ..10013    i   99%b.    90     Jan. 

2d.  6s,  1931 '  55  b.  55  b.'  47  Jan. 

Income,  6s,  1931 '  7  b.   9  a-   513  Jan. 


52 14 
8312a- 
66i2b. 
36 

"92  "a! 
9812 


52%b. 
8414 
68  lab. 
3513 

bfiab. 
99 12 


51 13  July 
76I4  Jan. 
58     Jan 


26 

114 

86 

96 


Jan. 
Jan. 
Jan. 
Feb. 
Jan. 


Conv.  debenture,  .59,  1907 ' 1   9213  Jan. 

Wllw.  A  Xorlli.— M.  I„,6h,  1910.  lOit    b.  108    b.  ]06i3  Jan. 
l«t.  Con., 6s.  1913....^ „!l07    a  loeiab.  IO514  Jan. 


II512  May 
100  Apr. 
IO3I2  Apr. 
104 12  Apr. 
122  June 
104  June 
109%  June 
120  June 
lIHaMav 
I3313  Moil. 
114  May 
123 12  June 


a.l '  81     Jan 

b.ll8    b.  116     Jan. 

!  11712b.  115%  Jan. 

a.  11712b.  11312  Jan. 

b.;il7    b.il5i8Jan. 


May 

June 

Aug. 

June 

June 

May 

5812  July 

1  80 U  June 

100-3  Feb. 

II514  June 

103%  May 

107 12  Apr. 

Ill     May 

110     .Alay 

logiaFeb. 

1  761"  Mch. 

;  94%  June 

94I0  J.an. 

82%  Jan. 

62i4Jan. 

;   871-2  May 

7OI3  Aug. 

i   37     Aug. 

1 119%  May 

94%  May 

103     May 

119%  July 


109 12  Apr. 
115  .Tune 
II214  Juno 
108     Apr. 

99     Feb. 

38  Fob. 
110  Jan. 
110  July 
105 13  June 
107     Apr. 

90     Feb. 


Apr. 
Apr. 
Apr. 
May 
June 
.\pr. 


So.  Pae.,  Ariz.- lst,6s,  1909-10.  lOOiab.  106    b.  101 13  July 
80.  Pac,  Cal.— Ist,  6s,  1905-12..  117%b.  117%b.  "-  •      ' 
80.  Pae,  X.  M.— 1st,  6s,  1911  ...106%     106I4 
Tenn.C.  I.  ARv.— Ten.D.,l3t,03l   9513    1  94    b. 

Birm.  Div.,  Ist,  63, 1917 '9112    19413b. 

Tex.  A  Pac— 1st,  gold,  59,  2000    90    b.l  91 

2d,  gold,  income,  5s,  2000 '   36%    i   3313 

Tol.  A.  A.  A  N.  M.— 1st,  69, 1924  lOi;    a.  107 
Tol.A.  A.AGr.  Tr.— lst,69, 1921  113    a.  113 
^Tol.  &  Ohio  Cent.— 1st,  33,  1935  101 12b.  Wliab.'ioi 
Tol.  Peo.A:  West. —1st, 4s.  1917..'   77    b.    7678b.    74 


114     Jan 
105 14  July 

89     Jan. 

89     Jau. 

8512  Mch, 

34     Meh 

99 
103 

Jan. 
Apr. 


Tol.St.T,.  A- Kan.C— lst,i>s,1916  102%     102%     I  92I2  Ja"n. 

Union  Paeillc— 1st,  Os,  1809  ....' 119iab.  115     Jan. 

Sinlciugfunrt,  8s,  1893 '117%b.  117%b.  IIOU  Mch 


Minn.  A8t.  I.ouls-lst,  7,3,  1927'  94    b. 
Mo.  Knn.  &  Tex. -Con.,  68, 1920    63'3b. 

Coiisid.,  5«,  1920 1   57    b. 

Consol.,  7s,  IHO-l-.VO I  95 

Mo.  PaclMe-lBt,  con.,  6b,  1920. 

3d,  7h.  1906 112014b 

P^i.-.  ..rM...-lsl..-xt.,4s,1933    99 

»!  '    


.  63, 1927.. '113 
1938 1  65 


90  Jan. 
53  Apr. 
SOHj  Apr. 
8712  Meh. 
llOiaJan- 

llOiaJan. 

9912b  I  97%  Jan. 

103    b.  103%  July 

115    b.  112%  Feb. 

56%b.!  41%  Jan. 


96128, 
64 
58% 
91  lab. 
113    b. 


Kansas  Pacific— l8t,  6s,  1895  ..-. 

Ist,  6s,  1896 1 

Denver  Div.— 6s,  1899 ' 

l3t  consol.,  63,  1919 II514 

Oreg.  Short  Linc—lst,  6s,  1922  112 
Virginia  Mid.— Gen.  m.,  03, 1936    87    1 

Wab.  St.  L.  A  P.— Gen. ,6s,  Tr.rec 

ChicagoDiv.— 3s,  1910,Tr.rec.  IO313 

Wabasii- M.,  7s,  1909,  Tr.  ree 100 

Tol.  AW.— 1st,  ext.,  7s,  Tr.rec.  10313b.  103 
l9t,St.L.DIv.,7s,18S9,Tr.reo.  103    b.  103    I 

2d,  extend.,  7s,  1893,  Tr.  rec.  \ 1 01    1 

Con.,  conv.,  7s,  1907,  Tr.rec.' 100 

Gt.  West.- l3t,7s,  1888,Tr.reo.  103    b.  103    1 

2d,  7s,  1893,  Trust  receipts.  1 101    I 

West  Shore— Guar., 43 106        il06% 

■  ~        '       ~  93    b.'   9714 


10113  July 
111  Aiir. 
IO9I2  Mch. 

97     July 

63     Aug. 

6OI2  June 

97     June 
II512  Apr. 
121 12  Apr.         . 
102%  June  'West.  N.  Y'.  A  Pa.— 1st,  5,  193 


109i-2b.  IIOI3  .\ug 
lioiab.  10913  Jan. 
llliab.  112i3May 
II312  112  Jan. 
112    b.'lll     Feb. 

86    b.    78%  Jan. 

5014    1  37     Apr. 

103    bl   88i2Jan. 

b.    86     Jau. 

b.'   89i2Jnn. 


103i2Apr.  ;|     2d  mort.,  3g.,5.3e.,  1927 !   34 

II6I2  May     West.  Un.  Tel.— Col.  tr.,  53, 1938  lOi 
I   58     June  '  Wheel.  A  Lake  E.— lat,  59,  1926 


121 

121 

121 

121 

108 

122 

121%  Jiino 

103%  June 

100 13  July 
92  i-j  May 
96  Jlay 
40     May 

10012  Aug. 
61  Aug. 
10     Feb. 

108 14. Tune 

11713  Aug. 

10314  Feb. 

100     Mch. 

99     Mch, 

91     May 

40     Apr. 

Mch.    llOUJuna 

Jan-    120    June 

101 13  June 
8213  June 

103  May 
121 1-2  July 
1201-2  Jan. 
1121-2  July 
1121-2  M.ay 
I1314  Feb. 
117  Apr. 
113i3July 

90     Apr. 
50  73  Aug. 

104  Ang- 

100 13  June 
103 14  July 
103 14  Aug. 
103  June 
100 1^  Juno 
10313  July 
10213  June 


9313  Feb- 
87  Jan. 
83  Fcl). 
89  Jan. 
86     Meh- 


102%  Jau. 
93 14  Jan- 
33 14  AuP- 
98''8  Jan. 

102     Apr. 


10S»%  June 
IDI  Apr. 
44  Feb. 
1 106  Juna 
1110     Aug. 


Moi«.-Tl»e  letter  "b"  InjUoates  price  bid,  and  ' 


'  price  a»ked;  all  other  prloas  and  the  range  are  from  actual  aales. 
STATE     BONDS. 


BECDRITIE8. 


Bid.    Ask. 


SECURITIES. 


Bid.     Ask. 


SECURITIES. 


Bid.     Ask. 


Cla-s  C,   I... 


Alabama— Clan*  A,  4  to  5 1906 

Class  H.  5 1906 

'■'        "    '        1906 

1900 

funded..  1809-J9O0| 

k  .V  Fort  Smith  Is*. 

■lie  Rocklss...] 

lal  HR ] 

1890 

"*"» 1914 


10313  IO413   Missouri— Os due  1889  or  1890 

110    I I      Asylum  or  University,  due  1892 

102    II    Funding 189-1-1893 

New  Y'ork- 68,  loan 1X9; 


13 

l.^ 

15 


LouUlanu—  7.^, 

Stamped  4«.. 

Michigan- 7«. 


...1890 


100 

12 

10 

10 
8 
10212  103% 

105  1 

90       9OI2 

106  I   


I    63,  loan 1893 

Norih  Ca-olina— 63,  old J.  &  J- 

Fiindugact 1900 

New  bonds,  .T.  A  J.... 1892-1898 

Chatham  RK....  

Special  tax,  Class  1 1 

Consolidated  43 1910 

68 1910 


IOOI3 

103 

110 

110 

110 

35 

10 

20 
6i2i 
513' 

9612 
127 


40 


10 
9 

97 14 
129 


Rhode  l.sland— 6s,  cou..  1893-1894'  IIOI3 
8outh,Carolina— 6s,  non-fund. 1888;      4 

I    Brown  consolidated,  Os 1893    102 

Tennessee- 6s,  old 1892-18981     63 

Compromise,  3-4-5-09 1912;     73 

New  settlement- 6s 1013'  106 

5s 1913    102 

3s 1913      73 

Virginia— 63,  old |     48 

6s,  consolidated  bonds 

6s,  consolidated,  2d  aeries 

6s,  deferred,  trust  receipts 1       8 


413 
104 


109>3 
104 
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BONDS-STOCK  EXCHANGE  (QUOTATIONS  ON   FRIDAY  OF  THE  LESS  ACTIVE  KAILIIOAD  HONDS. 


SECUEITIES. 


Kd. 


Railroad   Bonds. 

fSiocI^  Exrhnnne  I'rircs.) 
Atch.  Top.  *  San.  Fc— lii!S...1920 

Slukiiii,'  fiiiul,  Hs 1911 

C'Ulf.  B.  l'>  &  ('111.— 1st «.,  53.19:17 
Atlantic  &  Daiiv.— Ist  K..  (is. .1917 
Bait.  &  Ohio— l9t,  Gs,  Turk  B.1919 

5»,  Kold 1925 

Cous.  luorc.,  Kold,  59 1988 

Beech  Civek— 1st,  sold,  <ls. . .  .19J(t 
Best.  H.  Tiiii.  h  W.— Deb.  5s. 1913 
Brooklvu  Elev.— Ist,  g.,  69. ..192  1 

2d,  3-5a 1913 

Union  Kl.,  1st,  Ruar.,  (is 1937 

Brunswick  &  West.— lst,K., 18.1938 
BiiB'.  RocU.  *  Pitts.— Gpu.,  .53.1937 

Roch.  h  Pitts.- 1st,  «8 1921 

Burl  Ced.  Rap.  &  No.— 1st,  5s.  1900 

Consol.  A-  I'ollat.  trust,58...1934 

Mlun.  &  fit.  L.— Ist,  7s,  gu..l927 

lowaC.  &  W(!.st.— l.st,  78....1909 

Cod.  Rap.  r.  F.  &  N.,  l8t,  68.192U 

1st    5s  1921 

Central  Ohio  Roor.— isV,'4i.is.'l930 

CVnt.  RR.  >t  Bank.— Col.g.,53. 1937 

Sav.i-  West.- istcon.  k.,Ss,.1929 

Cent,  of  X.  J.— Conv.  del).,  Gs.l908 

LcliiKh  &  W.  B..  M.  .-is 1912 

Central  Paciflc— Gold  bds.,fi3.1893 

Gold  hands,  Ga 189(i. 

Goldhoiids,  68 1897 

San  Joaquin  Br.,  63 1900 

Cal.  A.-  Oiedon— Scr.  B,  08. . .1892 

We.st.  Paeilic— Bonds,  6s 1899 

No.  Railway  (Cal.)— 1st,  (is. 1907 
Ches.  k  O.— Pur.  M.  fund,  6s. 1898! 

6s,  pold,  series  A 1908 

dies.  O.  &  Bo.  West.- 2d,  6s.. 1911 

Cbicaso  &  Alton— 1st,  7s 1893 

Siukinj?  fund.  6s 1903 

Louis.  &  Mo.  l{iver— 1st,  78.1900 

2d,  7s 19001 

et.  L.  Jacks.  &  Cliic— lst,78.189l! 

1st.  suar.  (.j64),73 1891 

2dnioi-t.  (360),  78 18981 

2d,  CTar.    (Isk),73 1898 

Mlss.R.  Bridw— 1st,  s.  f.,  63.1912 

Chic.  BuH.  k  Nor.- Deb.  63. .  .1896 

Chic.  Burling.  &  Q.— 5s,  s.  r..l901 

Iowa  Div.— Sink,  fund,  53.. 1919 

Sinking  fund,  48 1919 

Plain,  4s 1921 

CluOIil.  ct  St.  P.— Ist,  8s,P.D.1898 

2d,  73-lOs,  P.  D 1898! 

Ist,  7s,  $  «.,  R.  D 1902 

1st,  La  Crosse  Division,  7s. 1893 

l8t,  I.  &  M.,73 1897 

Ist,  I.  <fe  D.,  7s 1899 

1st,  C.  &M.,  78 1903 

1st,  L  &  D.  E.vten3ion,  78...  1908 

Ist,  Southwest  Div.,  68 1909 

Ist,  La  C.  &  Dav.,5» 19191 

1st,  H.  &  I).,  78 1910 

1st,  H.  &  D.,  5s 1910 

Chicago  A-  Paciflc  Div.,  6s.. 1910 
Chic.  &  Mo.  Riv.  Div.,  58... 1926 

Mineral  Point  Div.  53 1910 

C.  &L.  Sup.  Div.,  5s 1921 

Fargo  &  South.,  6s,  Aj<8U...1924 

Inc.  conv.  sink,  fund,  58 1916 

Dakota  &  (;t.  South.,  5s. . .  .1916 

ChicA-N\W— ESC&L.S.— Ist,0s.l901 

Des  M.  &  .Minn.— 1st,  78.... 1907 

Iowa  Midland- l.st,  88 1900 

Peninsula- 1st,  conv.,  7s. ..1898 
Chic.  A-  Milwaukee- 1st,  73.1898 

Win.  &  St.  P.— 2d,  76 1907 

Mil.  &  Mad,— 1st,  63 1905 

Ott.  C.  F.  &  St.  P.— Ist,  53.. 1909 

Northern  III.— l.st,  53 1910 

Chicasto  Rock  Island  &  Paciflc— 
Des  Moines  &  Ft.  D.— Ist,  48.1905 

1st,  21.JS 1905 

E.Ktension,  4s 1905 

Keokuk  A:  Des  M.— lat,53..1923 

Chic.  &  St.  Louis- l.st,  68 19151 

Chic.  St.  P.  &  Kan.  City— 53. .1936 

Minn.  A-  N.  W.— 1st,  g.,  53.. 1934 

Chic. St.  P.&  Minn.— 1st, 6s.. .1918 

No.  NVisconsin- l.st,  (Is 1930 

St.  Paul  i.S.  C— l.st,  63 19191 

Chic,  k  \V.  Iiid.— 1st,  s.  f.,  08.1919, 

General  mortgage,  63 1932] 

Ciu.  Ham.  k  D.— Con.  s.L,  78.1905! 

2d,  gold,  41.2s 19371 

Cin.  I.  St.  L.&  Chic.- lst,g.,48.1936i 

Consol.,  6s 1920 

Cin.  Jack.  &  Mac— lat,  g.,  5s. 1936 
Cl.Col.  Cin.  <fc  Ind.— 1st,  7s,3.f.l899 

Consol.  sink,  fund,  7s 1914| 

Cleve.  Ar  Mah.  V.— Gold,  53...  1938, 
Colorado  Midland— 1st,  g.,  68.1936' 
Columbia  A:  Green.— Ist,  63... 1916J 

„  2<l,  6s 1926 

Col.  A:  Cin.  Midland- 1st,  6s. 1914 
Del.  Lack,  it  W.— Convert.  78,1892 

Mortgai.'c79 1907 

Byra.  Biug.  &  N.  Y.— Ist,  7S.1906 

MorrLs  i  Esse.v— 1st,  7s 1914 

2d,  7s 1891 

Bonds,  7s 19<X)' 

Tsof  1871 1901 

l8t,eon.,  guar.,  78 1915' 

J>i\.k  Uud.  Canal— l.st,  78.. .1891 

Ist,  extension,  7s 1891 

Coupon,  78 1894 

Pa.  1)1  v.,  coup.,  7s 1917 

Albany  &  Siisq.— 1st,  gu.,78.1906 

Isf,  cons.,  guar.,  6a 1906 

Kens.  &  Bar.— l..*t,  coup.,  7s.l921 

»Jiiv.  &  R.  G.— Imp.,g.,  5S...192S 

g  il.  So.  Sli.  &  Atl.-Gold  58..  1937 

■*•■  Tenn.  Va.  &  Ga.— Ist,  78...  1900 

ZJivirtlntifil  5i lO'ln 
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East  Tenn.— 1st  ext..  gold,  58.1937 

£q.  A-  Imp.,  g.,  5s 1938| 

Mobile  &  Blrm.— 1st,  g.,. 58.. 1937 
Alabaiua  Central— 1st  68. ..1918 
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Erie— Ist,  extended,  73 1897 

2d,  extended,  08 1919 

3d,  extended,  41-2S 1923 

4th,  extended,  5s 1920 

5th,  extended,  48 1928: 

l8t,  cons.,  fd.  coup.,  78 1920' 

Reorg.,  1st  lien,  6s 1908 

B.  N.  Y.  &  E.-l8t,  7s 1916 

I    N.  Y.  L.  E,  &  W.— Col.  tr.,6s.l922 

I    Funded  coup,  ,58 1969 

1    Income,  6s 1977 

I  Buff.  &  8.  W.-Mortg.  68. . .  .1908 
I    Jefferson- l.st,  gu.  g.  5rt  ....1909 

Eureka  Springs  li'v— l8t,68.e.l933 

Evau.  &'r.  IL— Ist,  eons.,  68.1921, 

Mt.  Vernon— 1st  (is 1923    

Evans.  &  Indian.— 1st,  cons.. 1926    

Flint  &  P.  Marq.— Moit.,  63.. .1920'  121 

l8tcon.  gold,  58 1939*105 

Fla.  Cen.  &  Pen. —lat  g.  5s.. ..1918 
Gal.  Har.  &  San  Ant.- 1st,  68.1910 

I    2dmoit.,  7s 1905 

Ga.  So.  &  Fla.-lst,  g.  6s 1927 

(Jrand  Rap.  &  Ind.— Gen.  5a..l924 
Green  B.  W.  &  St.  P.— 1st  68.. 1911 
Housatonic— Cons,  gold  5s...,  1937 
H0U8.1&  Tex.  C— Ist,  ui.  1. 78.Tr.reo. 

West  Div.  73,Tru3t  reocipt8.1891 

1st  Waco  &  Nop.— 7s 1901 

2d  m.Se.M.  1.  Trust  iccelpt8.1913 

Gen.  iuort.63,Trust  receipts. 1925 
Illinois  Central- Ist,  g.,  48  . .  .1951 

Ist,  gold,  3 las 1951 

Gold  18 19521 

Sprlngf.  Div.— Coup.,  68.... 1898 

Middle  Div.— Reg. ,  5s 1921 

C.  St.  L.  &  N.  O.-Teu.  1.,  78.1897 

1st,  eonsol.,  78 1897 

2d,  6s 1907 

Gold,  5s,  coupon 1951 

Memp  Div.,  lat  g.  43 1951 

Dub.  &  S.  C— 2d  Div.,  78  ...1894 

Ced.  Fall3  A:  Minn.— 1st.  78.. 1907 
Ind.Bloom.AiW.— Ist,  piei.  78.1900 

Ohio  Ind.  At  W.— 1st  pf.,  58.. 1938 

Ohio  Ind.  &  West.— 2d,  58. .1938 

I.B.&W.,  con.  inc.  ■Trust  receipts. 
Ind.  D.  &  Spr.— Ist  78,  ex.  cp.l906 
Ind.  Dec.  &  West.- M.  5s 1947 

2dM.,  inc.  5e 1948 

Iowa  Central— Ist  gold,  5s 1938 

Kan.  C.Wyan.&N.W.— Ist,  58.1938 
Kings  Co.  Elev.— Ser.  A,l3t  581925 
Lake  Shore  &  Mich  So.— 

Cleve.  P.  &  A.— 7s 1892 

Buff.  &  Er.— New  bonds,  78.1898 

Kal.  &  W.  Pigeon— 1st,  73... 1890 

Det.  M.  &T.— 1st,  7s 1906 

Lake  Shore- Div.  bonds,  78. 1899 

Mahon'g  Coal  RR.— Ist,  58.1934 
Litchf.  Car.&  West.— Ist  Os.  g.l916 
Long  Island— l8t,  78 1898 

N.T.  &  R'way  B.— Ist,  g.  58.1927 
2dniortg.,  iuc 1927 

N.  Y.  &  M.  Beach— Ist,  78.. 1897 

N.  Y.  B.  &  M.  B.— Ist,  g.,  58.1935 

Brooklyn  &  Mont.- Ist,6s..l91] 
1st,  5s 1911 

SmlthtownAPt.Jeff.— l3t,78  1901 
Louis.  &  Nash.— Cecil.Br.,  7b  .1907 

N.  O.  &  M.— 1st,  68 1930 

N.  O.  <feM.-2d,  63 1930 

Pensacola  Division,  Os 1920 

St  Louis  Division,  lat,  68.. .1921 
2d,  3s 1980 

Nashr.  &  Decatur— 1st, 78.. 1900 

8.  At  N.  Ala.— S.  f.,  6s 1 910 

Pens.  At  At.— 1st,  6s,  gold.  ..1921    100 

Nash.  Flor.  &  8.  1st  gu.  58.,1937 
Loulsv.  Southern— 1st g.  03...1917 
Lou.  N.  O.  At  Tex.— 1st,  is.. ..1934 

2dmort.,  5s 1934 

Loulsv.  St.L.At  Tex.— Ist  g.  68.1 917 
Mexican  National— Ist,  g.,  68.1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  Os,  "B" 1917 

Michigan  Cenlral- 6s 1909 

Coupon,  58 1931  *115 

Jack.  Lan.  *  S.ag.— 6s 1891|  105ia 

Mllw.L.S.AtW.— E.xt.  k  Imp., 58. -29!  102 

Michigan  Division,  1st,  6s.  .1924    115 

Ashland  Divislan- Ist,  6s  ..1925    117ia 

Incomes 

Minn.AtSt.L.- I'a  Ex.,  1st,  78.1909 

2dmortg.,  78 1891 

Southwest  Ext.— Ist,  7s 1910 

Paciflc  Ext.— Ist,  Os 1921 

Impr.  At  equiiiment,  (is 1922 

Minn.  &.  Pae.— 1st  mortg.,  58.1936 
Minn.S.  Ste.M.  A:  Atl.— Ist,  58.1926      90 
Missouri  Paciflc- Trust.g.,  58.1917      99 
Mobile  k  Ohio— Ist  ext.,  68. . .  1927    107 

'•    Ist  prcf.  debentures 

I    St,  L.  At  Cairo— 'Is,  guar 1931      7558 

Morgan's  La.  k  T.— Ist,  (is.. ..1920 

I    lat,  7s 1918| 

Nash.  Chat.  At  St.  L.— 2d,  63. .1901:  llQia' 

New  Orleans  At  Gulf— 1st,  68  .1926    

N.  O.  A-.  No.  E.— Pi.  1.,  g.,  68..1915    1 

N.  J.  Junction— Guar.  1st,  48.1986    1104ia 

N.  Y.  N.  H.  &  H.— 1st,  leg.  48.1903    llo^llll 

N.  Y.  At  Northern— 2(1,  4e 1927      52        54 

N.  Y.  8ueq.  At  West.— Deb.  08.1897 

2d,4i-2S 19371     811a 

N.  Y.  Te.x.  &  Mex.-l.st,  4i»....1912l  

Northern  Pae.- Divid.  scrip  ext...i  102 

JauiesRiver  Val.— 1st,  Os... 19361  

Spokane  At  Pal.— Ist,  6s 1936    10715 

St.  Paul  A:  N.  P.— Gen..  6s.. 1923    120    I 

n..l..ivi(R."1M'i— 1^f."..n«1017  103 
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No  prioo  Frllay;  these  iire  the  latest  quotalions  made  this  week. 


Northern  Paciflc— (Continued)—  1 
Duluth>tManitoba— lat,g.0»1930 
Dul.A-.Maii.Dak.Div.— I8t6sl937 
La.  M.  A-  .Mo.  R.— l8t,  58. . .  .1937 
North.  I'ac.  At  Mon.— Ist,  (is.  1938 
Coour  d'Alene— 1st,  68,  gold .  19 1 6 

Gen.  ist.gold,  6s 193-*' 

Cent.Washiiigton- l8t,g.,6a.l9:i-< 
Norf.At  W.— New  Riv.,  Ist,  63.1932 

Imp.  At  Ext.,  68 1934 

Adjustment  M.,  73 1921 

E(|ni|)iiient,  53 1908 

ClincliVal.D.—l8t,equlp.  03.1957 
Ogd.  A-  Lake  Ch.— lst,con.  63.1920 
jOhIo  k  .Miss.- Cons.,  s.  f.,  7s.. 1898 

I     Spriugflcld  Div.— Ist7a 1905 

(icneral  5s 1932' 

Ohio  River  RR.— 1  at,  Sa 1936 

General  mort.,  gold,  5s 1937 

Oregon  At  California— l3t,  53.1927 

Pennsylvania  RR.—  ! 

Pitt.s.C.  At  St.L.— Ist,  cp.. 78.1900 

Pitta.  Ft.  W.  &  C— Ist,  78.. .1912 

2d,  7s 1912 

3d,  7s 1912 

Clov.  At  P.— Cons.,  8.  td.,  7s. 1900 

4th,  sink,  fund,  Os 1k!)2 

St.L.  V.  A:T.  H.— l3t,  gu.,  7s.  Is.i7 

2d,  73 1H'.)■^ 

2d,  guar.,  7s 1898, 

Peoria  &  Pek.  Uion— Ist,  68  ..1921 

2d  mortg.,  4ias 1921 

Pine  Creek  Railway— 6s 1932 

Pitts.  Cleve.  &  Tol.— l8t,  6s.. .1922 

Pitts.  Junction- 1st  6a 1922 ; 

Pitts.  Me.  K.  At  Y.— Ist  6s 1932 

Pitts.  Paiusv.  &.  F.— 1st,  5s...  1916 

Pitta.  Y.  At  Ash.— lat,  58 1927 

Presc't  At  Ariz.  Cent.  Ist,  6s,g.  1916, 

'2d  income,  (is 1916 

Rleh.  &  Danv.— Debentiuc  63.1927 
AtL  At  Char.— Ist,  pref.,  73..  1897, 
Rich.At  W.P.Ter.— Con.c.t.,.53.1914 
R.W.AtO.— No.  AtM.l8tg.gu.5s.l910 
Rome  W.AtOg.Terni.— Ist  g.53,1 918 

St.  Jos.  At  Gr.  Is.- 2dinc 1925: 

Kan.  C.  At  Omaha— Ist,  5s. .1927! 

St.  L.  Al.  &  T.  H.— Div.  bonds  1894 

Bellev.  &  So.  lU.— Ist,  83. ..1896 

BeUev.  At  Car.— 1st,  6s 1923J 

Chi.St.L.AtPad.- l3t,gd..g.5s  1917 

St.  Louis  So.^lst,  gd.  g.  4s. 1931 , 

Car.  At  Shawt.— 1st  g.  is. . .  .19321 

St.  Louis  At  Chic- Ist,  con.  63.1927] 

St.  L.  At  I.  M.— Ark.  Br.,lst,7s.l895 

St.  Lonis  At  San  Francisco—  [ 

Ist,  6s,  P.  0.  At  0 1919, 

E<i  uipment,  7s 1 S95 

1st,  trust,  gold,  58 1987 

Kan.  City  &.  8.— Lat,  68,  g.l910 
Ft.  8.  AiV.B.Bg.— Ist,  68.1910, 
St.  L.  K.  A:  So.  Wn.— Ist,  68.1916 
Kansas  Mid'd.— lat,  g.  43.1937i 
St.  Paul  A:  Duluth— 1st,  os. . .  .1931 

2d  mortgage  5s 1917 

St.  Paul  Minn  &  M.— Ist,  7s.  .1909 

2d  mort.,  6s 1909 

Minueap.  Union — 1st,  63 1922 

Mont.  Cen.— 1st,  guar.,  6s.  1937 

East.  Minn.,  1st  (flv.  1st  5s.l90« 

San  Ant.  At  Arans.— l8t,63,'85-1910 

181,68,1886 1926 

San  Fran.  At  N.  P.— 1st,  g.,  .53.1919, 

Scioto  Val.— 1st,  coU8.,7s 1910 

Coupons  off ' 

Sodus  Bay  At  So.— Ist,  5a,  g...]924 
80.  Pae,  Cal.-lstcon.  Ss  ....1938 
Texas  Central— 1st,  s.  f.,  78...1909|' 

1st  mortgage,  78 1911, 

Texas  At  No  w  Orleans— 1  st,78 .  1905 : 

Sabine  Division,  1st,  6s 1912 

Tex.  At  Pae,  E.  Div.— 1st,  68.1905 

Tol.  A.  A.  &  Cad.— Os 1917 

Tol.  A.  A.  AtMt.  PI.— 6s 1919( 

Union  Paciflc- Ist,  63 l,89o! 

1st,  68 1897; 

1st,  6s 1898 

Collateral  Tru.at,  63 1908 

Collateral  Trust,  5s 19071 

C.  Br.  U.  P.— F.  c,  73 1895|' 

Atch.  Col.  At  Pae— l8t,  6.3... 1905 
Atch.  J.  Co.  At  W.— 1st,  68... 1905, ■ 
Utah  Southern— Gen.,  7s... 1909;- 

Exten.,  1st,  7s 1909' 

U.  P.  Lin.  At  Col.— 1st,  g.,  5s.l918 

Utah  At  Northern— Gen.,  5s. 1926; 

Vallev  R'y  Co.  of  O.— Con.  63.1921 

Wab.St.L.AtP.— Det,.Dlv.,63,Tr.rec. 

Equipment  bonds 1883 

(Juin.  k  Tol.— Ist,  7s,Tru8t  rec.  I 
Han.  &  Naples— 1st,  78,  Tr.  rec  .. 
III.  A-  So.  La.— 1st,  e.x.,  63,Tr.rec ... 
8t.L.K.C.AtN.— B.E.ARR.7S.1895! 
St.  Charles  Br'ge— lat,6s. .  .1908 

No.  Missouri— 1st,  73 1895: 

Warren  At  Frank.— Ist,  78. . .  .1890 
West.  Va.  C.  &  Pitts.— 1st,  63.19111 
Wiscon.  Cent.  Co. -Ist  g.  5s. . .  1937, 

Income  5s 1937: 

.MlHrellaiieoiiB  Bonds. 
Am.  Water  W.  Co.— Ist  Os. ...  19071 

Istcon.,  gold,  5s 1907' 

Boston  Uu.  Gas— Tr.  cer.  58. .1939 
ICahaba  Coal  Min.— 1st  g.  7a..  1907 
Col.  AtHock,  CoalAiL— 03,g..l917 

Equitable  G.  At  F.— lat  63 1905 

Hackensack  Water- Ist.  5s..  1920 
Henderson  Bridge— 1st  g.  6s. 1931,' 

Iron  Steamboat  Co.— Os 1901 

People's  Gas  At  Coke  <  Ist  g.6s,1904; 

Co.,  Cliicago S  2d  g.  63,1901 

Philadelphia  Co.— Ist  8.  f.  6s. 1898, 
West.  Union  Tel.— Coup.  7a...  1900, 

■.Vhltebv'st  F.icl— rjcii.   o.  f.  6  ■.  I  ')08 
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lOOH 

9413 

95ifl 

9aH 

...... 

100   , 

1021a 

110   1 

1 

85 

971a' 

9713 

,, 

IO214 

iis 

104     1 

...•■• 

282 
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N*w  fork  CUT  B«mk  SUtement  for  the  weekending  Aug. 
17  li  iiMfoUowi.     W,  omit  two  cipher,  (00)  jna«ca*e.. 


(«0l  MMttM.) 


Baak  of  N*«  Tort.. 
iitr-^»"»»  00. 


SaS:. 


CUfUoL  9iir*i<u. 


_  XaaatMCn. 

.thNcUonal 

•t  IfcwToik... 
ExtbMaa*. 


■etth  Ametlw... 
IUmt«t. 

ItTtBt ' 

Ottmni* 


MaikM*  Fulton... 

■•.HioliaUa. 

■bM*  LMtbar.... 

Oara  Kxohans* 

OntlmiiUkl. 

Ortntal... 


irartli  RIT 


ATnwlar* 


Jrartli  RlT»T 

■ut  Rlrer.... 

fMrtli  National... 
OtaUal  NaUonaL.. 
■Mond  National... 
ninth  NatlonaL  .. 

Rnt  National 

Third  National 

n.  T.  Nat'l  Exohanrr 

■owerr 

Haw  York  County... 
Oonnan- American. . . 

ObMO  NatlonaL 

lUth  ATonno 

Mnian  Kzchaase.. 
Bormanla. 

E sited  autea 
Bcoln 

OameM 

rutli  National 

Bank  of  the  Metiop. 

Waat  bide 

BeoboanI 

Binii  Naoonal 

WaMem  National... 


s,ooo,o' 

S.0M.0 
3,000.0 
9,000.0 
8,000,0 
1.000.0 

1,000.0 

1,000,0 
300,0 
600,0 

1,000,0 

soo.o 

S00,0 

300,0 

600.0 

300,0 

1,300,0 

6,000,0, 

6,000,0 

1,000.0 

1,000,0 

433.7 

1,600,0 

460,0 

300,0 

700,0 

1,000,0 

600,0 

600.0 

600.0 

760,0 

600,0 

600,0 

1,000.0 

1.000,0 

300,0 

1,600,0 

3,000,0 

340,0 

360,0 

8,300,0 

3,000,0 

300,0 

760,0 

600,0 

1,000,0 

300.0 

360,0 

300.0 

750,0 

600.0 

100,0 

300.0 

300,0 

600,0 

800,0 

300,0 

160,0 

300,0 

300,0 

600.0 

300,0 

3,600.0 


Leaiu       Spwt*.     Ut<^' 


1,661,3 

1,8(11,3 
709,3 

1.684,9 

1,936,6 
643.81 

3,309.7! 
20*.  ■! 

8,9*  1.0 
106,6 

1,884,8 
976,3 
313.7 
100,9 
636,1 
e9,l 
473,4 

1,662,9 

8,119,1 

1,638,9 
748,0 
884,3 
838,3 
684,3 
360,3 
491.6 

1,303,6 
368,8 
874,9 
lf2.: 
6X.S.1 
307.t! 
330,3 

1,11«,2 
3-.9,0 
S7B.6 

4,292,» 

2,043,2 
127.6 
131,0 

1,836,4 
607.3 
333,3 
381,9 

6,167,4 
348,2 
132,0 
897,6 
167,6 
319.9 
679,7 
731,3 
38H.0 
SBl.O 
517,7 
234,3 
280,7 
368,3 
474,4 
331,5 
137,5 
82,5 
2il,6 


13,660,0 

10,184,0 
7.011.0 

9.667,0 

11,692,4 
4.3IK.0 
9,«76.1 
3.111.6 

2S,1.'>2.7 
3,660,8 
6,334,4 
2.017,1 
3,716.0 
1,401.4 
8,529,9 
1,492.7 
3,873.2 

17.496.0 

17.391,6 
6,709,6 
8,336,3 
3.895.6 

12,187.6 
6.165.6 
3,568.!i 
4.423,- 

14,997.- 
3.002.0 
3,933.5 
3.937,»' 
4.120,7 
2,069,0 
3.861,0 
7,165.8 
4,892,» 
3.1;<5.0 

22,087,9 

21,6.W,4 
3,039,8 
1.3.S0.6 

19,722.5 
7,946,0 
4,150,0 
6.372,7 

23.146,6 
7,29  \4 
1,478.1 
2,428.8 
2,674,0 
2,879.» 
9.300,9 
3,924,4 
2,925,1 
3.626,7 
4,489,7 
2.976.5 
3,122,0 
1,584.8 
3,950,5 
2,034,9 
3,230,0 
1,810,0 

11,1S0,5 


• 

1,660.0 

1,659,0 

1.281,2 

1,231.0 

l,t.30,2 

77i»,0 

836.1 

378,9 

9,085.3 

634.2 

615,6 

426,7 

146,0 

190,4 

608,8 

382,9 

SBfl.7 

1,527,0 

2,3*o,3 

tlKl.B 

1,377,3 
257.2 

2,481.1 
772,3 
211,0 
48ti.3 

3,967.7 
366,2 
330,8 
320,3 

1,140,2 
13.^,3 
788,0 
827.1 
685,8 
180,0 

4.494,4 

3,554,3 
147,2 
277,3 

2,578,2 

1,177,0 
970.0 
988,2 

S.138,» 

1,222,4 
191,3 
507,0 
650,0 
838,3 

1,391,0 
981.0 
180.8 
268,9 

1,290.8 
784.S 
372,6 
435,6 
914,2 
474, 
528,0 
376,0 
972,8 


DeiwHU. 


S 

1,650,0 
670,0 
9:t5,0 
75".0 

1,2;7,2 
26.S.0 

1.950.0 
191.4 
812,2 
478,2 
431,6 
84.4 
348.0 
166,3 
367,7 
35,3 
287,2 

2,l:M,0 

2.829,9 
2B8,2 
947,3 
374.9 
630,3 
430,3 
227,7 
427,2 
845.3 
337,4 
357,7 
305,4 
146,1 
107,6 
344,0 
320,0 
702,0 
4(10.U 

1,702,3 

2,0613,8 
IS"),? 
145,1 

2,638,7 
889.0 
362,0 
4.S6.l> 

2,313,5 
814,2 
119,4 
224,0 
144,5 
144,1 

1,408.6 
88,2 
652,7 
2S0,7 
24,0 
28. ._ 
330,7 
14. S3 
392,4 
212,1 
020,0 
125,0 

1,710,9 


Qootationg  in  Boston,  Philadelphia  and  Baltimore. 

Following  are  quotations  of  active  stocks  and  bonds,     A  fuU 
list  is  fciven  in  the  Chronicle  the  third  Saturday  af  each  month* 


t 

12,930,0 
9,925,0 

7,473,8 

8,168,0 

ll,3a3,l 

S,6H9.0 

9,nr>2,8 

2,793,9 

37,9KS.« 

4,275,1 

4,220,4 

l,9.'i3.3 

3,07  «,0 

1,473,1 

2,848,7 

1,541,3 

3,170,3 

15,00(),0 

13,431,8 

4,601,6 

9,004,3 

3.017,5 

12,846,6 

6,267,8 

3,102,6 

4,988,1 

le.Gio.s 

2,988,0 
2.955,2 
3,110,6 
4,540,1 
l,7HS',l 
3,082.0 
6,667.2 
6,670.8 
2,l:iO,l 

23,683,6 

24,734.1 
2,309,6 
1,524,3 

20,64.'.,8 
8,621,0 
5,073,0 
6,767,9 

22,692,2 
8,069.6 
1,377,3 
2,582,6 
3,i6li.O 
2,583.5 

10,S9>(,2 
4,169,2 
3,450,7 
3.067,8 
5,179,3 
3,704,3 
3,434,2 
1,915,3 
4,71:<,7 
2,420,0 
4,174,0 
2,07S.O 

10,41ti,0 


Toul 60,762.7  64,630,1  415,980.0  70,022,4  40,911,0  430,323,6 

Olintilf  4C|  i  i 

BAXK6.       Survliu.  I   I,eaiu.   |  Bpecie.  \  Ufit-    DevoMt.i  ."('/^Vn  CTeartnjj. 


R.  York.- 

Jaly  20.... 
"     27.... 
AtXIf.    3. 
'•      10. 
-••     17. 
Baatoa 
Anc.    3 
•■     10 
"     17 
Fklla. 
Ads,    3 
'~  10  , 
-••     17. 


»  »       I       »  *  * 

116.856,2  419..3.5«,4  74.357,2  43,552,7  442,020,3  .3,927. 
115,393.8  410.701.3  72.239.2  44.175,3  437.301,7  3,940, 
115.393,8  413.024.6  73.160,8  43,678,2  434,491,3  3  912, 


115.392.8  414,545,8  72,688,3  42,330,6 
115,393,8  41»,980,o;70,022,4  40,911,0 


65,126.3  157,446.0 
65.12>.:i  15«.387,8 
63,13^3  155,127,2 

34,787,3  101.695.0 
34,787.3  101.378,0 
S4.7h7  3  100,243.0 


9.864,7  i   4,777,3 
10,085.8    4,401.3 


432,503,1  3,915, 
430,323,5,3,873 


I 


13^0 
729.4 
639.6 
599.0 
7  600,525,3 


681," 
571, 
557,1 
585,f 


138,246.6 
135,264.9 


ia,587,0.  4,609,5:134,475,9 


26,441,0 
33,845,0 
24,763,0 


101,382  0 

89,«58,0 

I   98.063,0 


2,638. 
2.635 
2,643 


1     SO. 

,5    77. 
,5,   73, 


316,5 
054.8 
913,9 


2.132,0  67,152.2 
2,133,0  59,691,5 
2,129,0    80.494, 8 


•  Wt  omit 
Mphla.  the 


turn  cipherun  alt  these  ttgura*    i  lncinain«,  tor  BoBLun  ouu  ftuju- 
Item  **  dne  to  other  banks." 

Bank  Stock  List — Latest  prices  this  week. 


BANKS. 

Bm 

A»a 
195 

BANKS. 

Bid. 

Ask.| 

BANKS. 

Bid 
450 

As*. 

America 

192 

Garfield '400     1 

N.Y.  CoBnty. 

Am.  Kxch... 

166     158 

Oennao  Am.  121 

125 

N.Y.NatKx. 

127 

Aabnry  Park 

..    103 

Oemian  Ex.  1250 

Ninth 

1.50 

Bowery 

260    1 

Oermani»....i270 

N.  America.. 

182>» 

Broadway . . . 

298      306 

Greenwich..  '142 

North  Klver. 

140 

Ba(ohi-«lJ.'. 

180      

HaiioTer '300 

Orieiifnl 210 

Central 

US      

Hull  Klver..il42      ! 

Pacific iJ65 

Cbaae 

260 

'lni.&TrartVI540     650 

Park 240 

Ohatham.... 
Chrmlcal.... 

300 

IrrtDR. 180     186    i 

People's i200 

4000 

...... 

LfatherMfs' 2.30     

Phcnix  ..     .1 

112 

City 

476 

Produce  Ex. 118 
nepublic....|173 

117 
118 

CltlUDK' 

!•!? 



[ 

MailisonSq.. 

110     

175 



Manhattan  .. 

178     185    1 

Scaboarti il35 

OoBmorcr.., 

:97 

200 

Market*  Ku! 

200 

Sfcond 325 

Oommerrlal., 

no 

116 

181 

MeclLinlCH'.. 

200 

.... 

200 

OenUnental . 

M'chn'&Trs'.  206 

«hoe*Leath.ll50 

100 

ComKich... 

230 

IMercantile... 

205 

.Slxlh 

240 

Eaat  River.. 

170 

175 

Merchants*.. 

155 

St.  Nicholae. 

122 

135 

11th  Waid... 

ll50 

Merch'tsEx. 

136    ' 

State  o(  N.Y. 

109 

1^00 

Metroiiolltan 

14 

Third 

122 

123 

,1100 

'Metropolie...  325 



Tradesmen's. 

100 

102 

14th  street. 

160      

Mt.  .MuriiB  ..1175 
iMnrray  Hill.  175 

PnltedSt'es. 
Western 

•,120 
97>i 

"93" 

18T.J169 

Nassau. |i»8 

West  Side. 

200 

[280    1 

New  York...  242 

248 

5FcSerT<t 

latmott.. 
Br'dway  .t 

lat  mnrt.. 

3d  mart,. 
B'way  ."^M. 

Boa'tH  > 
BrooVIrr 

1  •    ' 
Bk 

Bi. 

C<-i 

1 

Cr. 

(  . 

CI. 
I: 

Dtj    .,.    r.   , 

lat  mort.. 


t'lty  Railroad  SecnrI ties— Brokers'  Quotations 


,t    hii!.  f.  -Stk.;   28  ,   .SO 

7».,  IdOO 114  !ll8 

"IhAr.     Sfk..ll80  18S 

5».  1904 106  lOS 

■•".  1''U   103  106 

1034  104  il06 

".-.....I  95  98 

1140  I145 

1103  1106 

!..0.     195  200 


108 

1,0 

^.■1,   u., 

110 

uo 

145 

il8 

■„    lilO 

103 

;118 

131 

.Stk.  1 126 

128 

1114 

118 

.V  iinrr-Slk.  126 

137 

7».  IHO.'l lOK 

109 

V.  I)  E.B.  «.B.-8cnp68..  104 

EUllth  Av.-Stook 142 

I    Scrip,  On,  1914 105 

42il  .*  Gr'nil  St.  F'ry-8tk.i 

;    IhI  mort..  7»,  1893 110 

42il  Ht.  Mauh.A  SLN.Ave.l   38 

I    iNt  moit..  Oh,  1910 116 

I    2(1  mort.   Income, «8 69 

Honiit.W.8t.<ttP.*'y-Stk.  165 

'    IkI  mort.,  7s,  1894 1C9 

NIntn  .Avo  

Seiiiuil  Ave.— Stock 98 

I    Isl  mort,  5»,  1910 106 

Sixth  Ave.-Stock 165 

I    1st  mort-,  7h,  1800 105 

iThlrd  Ave.-Stock. 240 

1    Bonds,  78   1890 102 

Twenty-third  St.— Stock..  220 
1st  mort,  7s,  1893 log 


SECrniTIES. 


Bid.     Ask 


BOSTON.  J 

RA  ILKOAI)  STOCKS,  t 

AUhlsoii  iH  Topeka 

BoAtou  <fc  Albany 

Boi«tou  (\:  Lowell 

Boston  A  Maine 

Boston  &  Providence  — 

Calif oni lit  Southern 

Central  of  Massachusetts 


35  i^, 

217>«t218 


165 
200 


11 


Preferrc<l | 

Chic,  Hurl.  A  North'n  ...  {  ;49>4 
Chic.  A  West,  Mich... 
Clcveliind  A  Cauton  . . 

Pref  eiTcd 

Concord 

Connecticut  4  Passump..  H13 


105 
150 
110 


40 

llOHl 

02 


no 

ioi 

107 
175 
1 06 
200 
104 

2:!0 
no 


201 
98 


08 
29 


70 


15>8 
{120 
160 
175 

via 

126 
i      6>4 


33»4 


SECtTBlTlKS. 


187 

201 

259 

15 

25' 

36ii 

2'b>.1 
140 


Connecticut  River 

Eastern 

Preferred 

Fltchburg,  pref 

Flint  &  Pore  Marquette.. 

Preferred 

Kan.  C.  Ft.  Scott  *  Mom. 
K.  C.  Mcmph.  &  Birm.... 
Louisville  Evans.  &  St.  L. 

PreferrtMl — . 

Haiiie  Central 

Manchester  Jk  Lawrence. 

Mexican  Central 

N.  Y.  &  New  Eng.,  pref.. 

Northern 

Norwich  &  Worcester — 
Oedensli.  4  Lake  Cham. 

OltlColouv 

Portland  ?*aco  A  Ports.. 

Summit  llranch 

Vermont  A  Mass 

Wisconsiu  Central 

Preferred 

BONDS. 
Atch.  *  Topoka— 1st,  7a.. 

Collal.  Trust,  5s I     75 

Plain, 5s 1     64 

Mortgatre,  58 {  95.. 

Trn.st,  0« I     00 

Bttil.  A  Mo.  K.  In  Neb.— 

Exempt,  68  '  

Non  exempt,  68 §106 

Land  tfrant,78 1  

CaliforniaSoQth.— 1st,  68.1  

Income,  88 9  35 

Consol.  of  Veraiont— 6e..[  883^ 
Baptem,  Mass.— Cs,  new.. I 
K.  C.  Ft.  Scott  A  Mem., 6s 
K.  C.  Ft.  Scott  A  Glf.-7s 
Kan8.  City  Law. A  »o.— 6s 
K.C.  Memph.  &  Birm- 5s 
Kan.  Cit.  Ht.  Jo.AC.  B.— 7s 
K.  CitySii'dAMemp.— 68  ,  ^ 
K.  City  Clin.  A  Si>r'd.-58  5100 
Little  II.  A  Ft.  Sm.-78...i  100 
Louisv.  Kv.ASt.L.— 1st,  88    

2dmort.,  2-68 1  

Mar.  n.  A  Out.— 1925,  6s. 

1923,  Os 

Mexican  Cen  —48.,  1911-. 

1st  con.  inc., 38, 193  t — 

2dcon.  lnc,3s,  1939    .., 
N.  Y.  A  N.  Eng.— Ist,  78?i  

let  mort.,  Gs *;v.:*- 

2d  mort.,  63 1   loo's 

Ogdens.  &  L.  C— Cons.,  68  8 

Rutland-58 5100 

Southern  Kansas-Ss i  fc7^ 

Texas  Division— 58 .4 

Incomes '.--„-j  ■ 

Wiscon.  Cent.— 1st  M.,  58  }  OS's 

Income,  58., 


100 

134 

69 

92  S 


15^ 
120>.j' 
152 


177 


24  >4' 
62  Hi 


115 
75'. 


126  "!127 
115      116 

117'al 

100      , 

100 

122-V , 


10214 
110 


103 
87=4 
3II9 
17 


PHILADELPHIA. 

RAILUO.^D  STOCKS  t 

Bell's  Gap 

Camden  A  Atlantic,  pref. 

East  Pennsylvania 

Elmlra  A  Williamsport. . . 
Preferred 


4414 
36 

50 
70 


las'!) 

08 

32 

18 
128  "s 
119 
110 
104 


70 


Bid. 


Ask 


45>s 

39 

57 


Hnntington  A  Broad  Top      18i>    19>a 
Preferted 4»i      . 

LehlKh  Vallev 53i,    53»4 

Little  SchuylViU 89'-,     70ii 

Mluehill  A  a.  Haven 71>t 

Nesfinehoning  Valley 'Vo"     *** 

Xortlieni  Central 8  73       ..,;. 

North  Pennsylvania 9  ^\     

Pennsylvania 52'..     529^ 

Phil.  &  Kne *  26S    

Sunbory  A  Lewiston 66 

nnltedCo'sof  N.  J 229      230 

WesLfelscy 65 

West  Jersey  A  Atlantic-    48's 

R.-MLUOAD  BONDS. 
Allegh.  Val.— 7  3.10»,'96.    112 

Inc.  78,  end.  coup., '94.-      33>^ 

Bells  Gap— l8t  M.,  88 loo's 

Cam.  A  Amb.— M.  6s,'89..     102 
Catawlssa— M.  78,  1900..-    121 

Chartiers— iMt  mort.,  78,-    

Cleartlilil  .t  Jelt'.- 1st,  6s.    116 

Connect  ing-Os 119 

Del.AUd.B.-lst,78,  1905.    130»s 
Easton  A  Amboy.— M.  58. 
Elmlra  A  Wllm.— Ist,  6e.. 
Harris.  P.  M't  J.AL.— 4s- 
Pnnt'nA  B.  T.— l8t,7B..    lOJH 

2dmortg.,78 HI 

Consol,  M.,  6b 103 

Leb.V.-l8t,6a,C.AR.,'98    118 

2d,  78,  reg.,  1910 139\ 

Cons.  68,  C.  A  R.,  1923..    138'. 
North   Penn.— l8tM..  78.    119 

General  mort.  7h,  1903.    128 
N.Y.  Phil.  ANorf-lBt,88    

Income,  6s 50 

Penn.— Gen.Os,  conp.1910  4128»!i 

Cons.  68,  coup.,  1905  .--    122>, 

Cons.,  58,  coup.,  1919... I  114 

4'2S, 'i'lust  Loan I  108S 

Perkiomen— Istse.  58, '18    104 

I    2<l  series  58,  1918 1  

Penn.AN.V.Can.-5'<.'39    116 
Phila.  A  Krl9— con.    6s...  {115'j 

General  mortg.  4a H03-\ 

Philadel.  A  Koart.-lst,  6s    122=4 

2ft,  7s,  C.  A  R.,  1893--..    1133j 

Cons-,  7s,  coup.,  1911.-- 

Cons.,  6s,  g-,  I.R.C.1911 

Imp.,  6.^1,  g.,  coup.,  1897. 

Cons.  5s.,  Istser.,  1922. 

Deferred  incomes,  coup 
Phll.W.  A  Bait.- Tr.  c,  48 
Pitts.  Cin.  A  St.  L.— '78,cp. 
Schnyl.  B.  E.  S.— Ist,  68.- 
Steuben.  A  Ind.lst  m.  5s, 
United  N.  J.— O.  6s,  1908    _ 
WaiTcn  A  Frank.- l8t,  78  {108 
West  Jersey— 1st  M.,  78..  5123 
W.  Jersey  A  Atl.— 1st,  Os 
We.st  Penn.-Os.  1893  .... 

Pittsburg  Br..  6s  {108 

HALTIMOKE. 
RAILROAD  STOCKS  t 
Baltimore  A  Ohio 86 

Ist  pref 

2d  pref 

Central  Ohio 

Preferred 

Charl-  Col.  A  Augusta--.. 
iWestern  Maryland 

RAILROAD    BONDS, 
Atlanta  A  Char.— 1st,  78- 

lucome,  68 

iBalt.  A  Ohio- 4s,  1936  -. 
CapeFearA  yaa.--l8t,68 

Cent.  Ohio-68, 1890 

Char.  Col.  A  Aug-— lat,  78 
Cin.  Wash.  A  Bait— lata. 

2d.  5s 

,Sd    3s 

18t  Inc.,  58,  1931 8 

Seab'd&Rou'ke— 58, 1926   105 

West.  Md.,  3d  gnar.,6s-- 

iWil.  Col.AAug.,6a,1910.l  {  liaij 


105 

100 

14 

iis' 
ios" 

130 


111 
92 


104  V 

I02<« 

116 

116 

103', 


137 
125 


15 
101^ 


108  If 


105 
46 
60 

"n" 
n9>4 
ioi'i 
ib's'is 

"99  >4 

60 


83 
125 
110 

48 


12 

120 
105  ■« 
102 
106 


99^ 
52 
39 
10 


t  Per  share. 


{  Last  price  this  week. 


N.  T.  and  Brooklyn  Gas  Secarlties— Brokers'  Quotations.- 


GAS  COMPANIES.       ,  Bid.  ,  Ask.         GAS  CO.MPANIES.         Bid.  |  Aak 

People's  (BrookIjTi> 1/6  I  76 

Williamsburg 1119  'l2S 

Bom1.^  6s 108  112 

89    I 


Brooklyn  G'S- Light 108 

Citizeii.V  G.TO-Light "" 

Bonds,  r>8 

Consolidated  Gas 

Jer.sev  City  A  Hoboken, 

Metropolitan— Bonds 

Mutual  iN.  Y.) 

Bonds,  6s 

Nassau  (Brooklyn) 

Scilp 


108 

110 

07 

70 

lllO 

103 

86 

87 

170 

116 

126 

102 

104 

100 

102  - 

111 

100 

102 

Metropolitan  ( Brooklyn)  - . 
>r<inicipal-  Bonds,  78. 

Fulton  Municipal 

1     Bontls,  6s 

Equitable 

I    Bonds,  6s 


1-26 
100 
120 
110 


128 
108 

il25 
113 


New  York  Stock  Exchange— Unlisted  Securities. 


8BCURITIE8. 


Am.  Bank  Note  Co 

Atoh.  A  Pike's  l"k,  let  Os 
Atl.  A  Char.  Air  Line 

Ist.  7a,  1907  

Brooklyn  Klev'd- stock.. 

Brunswick  Co 

Calllornia  Paciflo 

Ist  mort.,  4's8 

2d  molt.,  guar 

Chic.  A  Atl.— Beneficiary- 
Cincinnati  A  Spiingt 

C.V.  W.AM. -Cen.  u. Ist. 
Continental  Con.  A  Imp.. 
Dul.  8.  shore  A  At—  stk- 

Pref 

Q'-orgla  Pac.— Stock 

let  68... 

Consol.  5s ,., 

Income  58 

Kanawha  <tt  Ohio...... — 

1st  pref 

2d  pref 

IstBs 

Keely  Motor 

Lshigli  A  Wilkes. Coal... 
Little  Rock  A  Ft.  Smith.. 
L,  N.A.A':.— C.Al-D<v,,H8 
I.ouisv.  .St.  Louis  A  Tex., 
MemphlsAL  Cha'st.  consols 


Bid. 

Ask. 

40 

42 

1(10 

. 

M7 

90 

I'JO 

35 

39 

22  »4 

24 

10 

108 
104  ig 

8 

lia 

-f 

17 
13 
112'v 
821-j 
BO'S 


108 
,  271, 

117 


112 
-■j- 


8 
20 
l.'> 
112", 
82-4 
314 

2 


7's 
30 

7'a 

27  "i 


SECURITIES. 


Mex.  Nat.Constmot'D  Co. 

Mlcblgin  A  Ohio 

Mt  DCS.*  East  Sh.  Ld.Co. 

Newb.  Dutch.ACoun 

N.  J. Southern 

N.  O.  Pac.  Land  Grant... 
Newp.  N.  A  Misa.  Val — 

N.Y.  V.-.S.A  Buff 

N.  Y.  A  Oreen'd  Lake,  Ist 

2rt  mort 

N.Y.  Loan  A  Imnr 

N.  Pac.  P.  d'Oreille  l>lv.. 

MI3  ouri  l>lvi80[i 

North  Riv.tJoUB-  Co.serip. 
O.I.AW.— Istacciutcert. 

2d  ace.  int.  cert 

Ocean  SS.  (,'o.-lst,  guar 
Peuaacoia  A  Atlaui.*.  -- 
Postal  Telegraph-Ceble- 
St.  Louis  A  Chicago 

Pref 

St.  Paul  E.A  Or.Tr-.  1st  «b 
■*cio',o  Vftl.  lat, 7p,Tr.  rec. 

'Jd,  7.S,  Trust  rei;eipts-.. 
Toledo  Peoria   A  West.-. 

Utah  Central.— 1st  Os 

Wabash— New  1   t,  5s  ... 

New   '2(1.  OS 

West.N.  Car.— C'on.68  ... 


22' 


17 
•    h 
19 
18 

2 
35 

8I4 
SO 


Bid.  Aak. 


25 

1 

162 

20 


22 
20 


40 
10 


64       70 

32    !   37 

102     104 


4 

6 

S3 

86 

« 

35 

102 

104 

113      

85     ' 

13S     l*"* 

100      

1031a  104 

80        SO'o 

9319    94- 


August  24,  18«9,1 


THE   CHRONICLE. 


233 


AND 

§laxlt0ad  Intellxgeutje. 

The  Investors'  Supplement,  a  pamphlet  of  150  panen, 
contains  e.vtenied  tables  of  the  Funded  Debt  of  Stafei  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  puhlished  on  the  last  Saturday  of  every 
other  month— v'z-,  January,  March,  May,  July,  September 
and  November,  and  is  furnUhtd  roithout  extra  >:%  t  -ii  o 
all  regular  subscribers  of  tJie  Chhonicle.  Extra  copies 
are  sold  to  subscribers  of  the  Chroniclb  ot  50  cents  each 
and  to  others  at  |1  per  copy. 

The  Qen'.ral  Quotatims  of  Stocks  and  Bonds,  occupy  in;/ 
six  pages  of  the  Chronicle,  are  now  published  on  the 
third  §aliii'<lay  of  each  month. 


ROADB. 


RAILROAD  EARNINGS. 


KOAI<S. 


Latest  Earnings  Reported. 


Week  or  Mo 


Addison  &  Poiin  j  Sfay, 

Allcirheuy  Vnl..  May 

Anniston  A-  All.  July 

Aimiston  A-  Ciu.  July 

Ashv.it  Spartan.  July 

AtcU.  T.  A  .■<.  Fe..  1st  wk  Aug 

Sr.L.K.C.&Col.  )Ktwk  Ai.g 

Gulf.Cdl.A-B.F.  IstwkAug 

Califor'a  Cent.  l.stwkAug 

Califor'aSou..  IstwkAug 

Total  svsteml.  IstwkAug 

Atlanta  &  Cbar   June 

Atlanta  *  W.Pt.  July 

Atlantic  .t  Pac.  2dwkAug. 

B.&O.E  i^;  L  ucs  July 

Western  Lines  July 

Total July 

Bait.  iV  Poto'.uac'Junc 

BeecU  Crceft 'July 

Buff.Kocli.A:  rut  iyd  wk  Aug. 
Bur.C.Rap.&N  1.  May 


1889. 


Cairo  V.  &  Chic 
Caradeii  &  Atl.. 
Cinadiau  Paeitie 
Cp  F'lMfcYacI.Val 
Cent.  Br.  U.  P.. 
Cen.KK.^•B^'.Co 
Central  otN.  J.. 
Central  Paeiflc.. 
Central  of  B.C.. 
Charlest'n  &  l?av 
Char.Col.  &  Aug. 
Chat.R'mc&Col. 
Cheraw.  &  Darl. 
rfChes.  &  Ohio  . . 
Ches.  O.  &  S.  W 

Eliz.Lex.A-B.S. 

Cheshire 

Ches.  &  Lenoir  . 
Clue.  &  Atlantic. 
Chic.  Burl.  &  No 
Chic.  Burl.  &  Q. 

Lines  CDntr'l'd 
Chic.&  East.  111. 
Chic.Mll.  A.St.P. 
Chic.  &N'thw'n. 
Chic.  &  Oil.  Riv. 
Chic.  Pe.  &  St.  L. 
Chic.St.P.&K.C. 
Chlc.St.P.M.A-0. 
Chic.  &  W.  Mich 


4th  wkJ'ne 

June 

•Jd  wk  Aug. 

July 

June 

June 

June 

June 

June 

Juno 

July 

May 

June 

July 

June 

June 

June 

June 

2d  wk  Aug. 

June 

Juno 

June 

2d  wkAug. 
2d  wk  Aug. 

July ".. 

July 

May 

July 

June 

2d  wk  Aug. 


178,183 

7,011 

8,59 

11,100 

357,229 

2,010 

57,015 

17,364 

12,547 

409,239 

102,553 

23,334 

47,00S 

1,455,899 

107,710 

1,863,609 

*122,195 

75,742 

41.185 

217,7H) 

13,124 

68,667 

312,000 

28,415 

53.121 

506,739 

1.190,930 


1888. 


163,311 
7,271 


Jan.  1  to  Latest  Dalr. 


1889. 


Cin.  Ga.  &  Ports.  July.. 


2d  wk  Aug. 
2d  «k  Aug. 
2d  wk  Aug. 
2d  WkAug. 
d  wk  Aug. 


Cin.  Jack.  &  .Mai 
Ciu.  N.  O.  &  T.  P. 

Ala.  Gt.  South. 

N.  on.  &  N.  E. 

Ala.  &  Vicksl).  _ „. 

Vlcka.  Sh.  A  P.  i2d  wk  Aug. 

Erlanger  svsl.;2d wkAug. 
Cin. Rich. A:  I-'t.  W  I2d  wk  Aug. 

Chi,  Scl.  A-  Moll    July 7, 

Cin. W.-il^.tMioli.  .Inly 

Ciu.  Wash,.!.  Ball  2  1  wk  Aug. 
Clev.AkronACol' 1st  wk  .\ug 

Clev.  &  Canton.. 'July 

cCl.Cin.Ch.A  s,I.|2d  w«  Aug, 

Clev.  &  JIarictta  i  J  uly 

Color.  Midland..  2dwlrAug. 


Col.  »fe  Greenv 
Col.  &Cin.  .Mid.. 
Col.  Hock.  V.&T. 
Coving.&.Mai'n. 
Day.Ft.\V..\;Chi. 
Denv.  &  Rio  fa-. 
Denv.S.P'kA-Pac 
/•Den. Tx.it  I'.W. 
Det.BayC.tAlii 
I)ct.Lan.s'g\-No 
DdluthS.S.A  Atl 
E.Tcnn.Va.A'Ga. 
Evaus.&lnd'plis 
Evansv.  A-  T.  IJ. 
Fitchlnirg... 
Fllut.AP.  Marn 
Flor.  Cent.  A-  P. , 
Ft.  W. Cin.  &h.. 
Georgia  Pacillc 
Geo.  .So.  ifc  Fla.. 
Hr.  Rap.  At  Inrt.. 
Other  liii.-s  .. 
Grand  Trunk 


July. 

2d  wk  Aug. 

'.  .t  wk  Aug 

.luno 

July 

3d  wk  Aug 

Juno 

-d  WkAug. 
Ithwk  J'ly 
-d  wk  Aug. 
2dwk  Aug. 
.id  WkAug., 
2d  wk  Aug. 
2d  wk  Aug. 

June 

2d  wk  Aug. 
2d  H'k.Aug. 

June .'. 

July 

June 

2d  wft  Aug. 
2d  wk  Aug. 
Wk  Aug.  10 


Chic.  AGr.Tr.  I  WkAug.  10 


1,326,023 

5,664 

40,689 

71,550 

22,429 

4,389 

586,306 

152,322 

56,991 

60,996i 

4,649 

45,013 

141,801 

2.109,207 

574,853 

55,447 

453,000 

2,267,573 

4,9101 

28,016 

268,037 

478,734! 

25,310; 

5,937 

16,216 

72,l60l 

33,031  i 

13,635! 

8,731 

9,168 

136,7251 

8,672: 

5,473 

49,200 

49,294 

15,311 

37,530' 

238,028, 

21.410 

30.820 

43,900 

8,327 

53,846 

5,912 

38,642 

149,000 

86,099 

60,763 

15,833 

20,513 

47,6.53 

116,896 

7,686 

19,150 

477,076 

42,584 

15,699 

24,534 

105,594 

22.043 

55,840 

3.512 

400,946 

76,807 


9.813 

360,578 

1,431 

57,404 

13,957 

25,743 

487,429 

82,046 

26,287 

53,750 

1.315,937 

:'41,618 

1.657,555 

133,869 

71,079 

38,403 

194,.501 

12,195 

68,027 

269,000 

24,88 

60,572 

465,761 

1,074,180 

1,331,7,-^1 

6,931 

38,888 

67,595 


3,769 

442,326 

14.3,219 

77,207 

50,835 

4,742 

43,263 

174,004 

1 ,953,934 

491,906 

5(;,57 

449.253 

2,149,667 

3.353 

25,117 

186,270 

561,689 

27,706 

6,357 

11,275 

65,798 

27,028 

14.206 

7,425 

9,581 

124,038 

7.320 

8, .33 

40.817 

43,278 

12,635 

30,523 

222,220 

24,448 

27,284 

30,897 

7,889 

63,74£r 

3,094 

32,3741 

154.500 

104,6061 

32,177 

16,430 

20,7221 

41.180 

107,153 

6,541' 

23.3741 

450,06  t 

4<1,287 

12,620 

21,774 

93,810 

■49',04':i] 
3,63; 


1  SSs. 


42,566 

852,781 

5,5,638 

6.3,622 

65.897 

11,007,515 

33,209 

1,886,923 

616,472 

465,182 

14,885,887 

709,770 

226,117 

1,661,821 

9,111,330 

2,716,818 

11,^28,148 

787,423 

433,900 

1,192,688 

1,067,334 

325,145 

274,194 

8,294,494 

217,582 

3  ;9,795 

3,427,660 

6,040,400 

7,117,897 

50,17; 

323,667 

485,096 

93.310 

38,297 

3,172,624 

940,814 

391,04 

296.919 

34,56 

1,272.429 

932,295 

11,962,777 

3,383,749 

1,533,499 

13,994,918 

13,378.3(i3 

40,109 

135,9j9 

1,560,147 

2,739,011 

831.899 

33,840 

3.50,56'i 

2,224,2841 

1,081,636 

5S4,930 

324,013 

31.0,274 

4,530,137 

267,408 

54,29o: 

287,779 

1,22,'>,902 

421,686 

233,013 

5,122,209 

lo9,2S7, 

992,356 

384,175 

1  95,533 

1,365,018 

41,!)MS 

205, Ii5,') 

4,711,781 

387,222, 

l,3i)8,2S3 

311,512 

()48,(141 

I,0t9,s97 

3,5  10,523 

16S.2:tO 

522.10;i 

2,6l6,Ol,". 

1,401,200 

!iSO,sl7 

139,914 

731,161 

121.660; 

1.403,780 

1  2  1,94-. 


35,989 

798,165 

51,919 


Gra  1(1  Trunk— 
Det.Or.H.&M. 

nousatonic 


Laletl  Xamingi  Reported. 


Week  or  Xo 


1889. 


WkAug.  10 
June  . 


20,707 
97,719 


Hous.*Tc.\.Cen.  June \     180,048 


UunieKt'uitShen  July. 
Ill.Cen.dll.&SojJuly. 


12.000 

1,061,049 

6,906 

120,386 

127,292 

Total  ;ill  ....  July 1,188,341 


Cedar  F.&Mln, 
J>ub.  A-Sio'xC. 
Iowa  lines 


July. 
July. 
July. 


1888. 


22.917 

06,415 

1«7,»53 

0,019 


Jan.  1  to  Lateet  Dale. 


1880, 


*         I 

501,139; 

517.798! 

1,183,394 

72.300] 


1888. 


638.474 
484,947 
007,430 
80,193 


888,366,  7,467,819    6,330,060 


Ind.Dec.A  West.  July 

lut.AOI.  Nor...  July 

Iowa  Central...  2d  wkAug. 
KanawhaA'  Ohio  2d  wkAug. 
K.C.  P.M.  .t  Mora  1  St  wk  Aug 
Kan.  C.  CI.  &  Sp .  1  st  wk  Aug 
K.C.Meni.&Blr.  IstwkAug 

K.C.  W.y.  &N.VV   July 

Kentucky  Ceni.iJunc 

Keokuk  &  West.;  2d  WkAug. 
Kingst'n  &Peni.' 2d  wkAug. 

Kno.w.  &  Ohio.  May 

L.  Erie  All.  it  Ko  July 


60,450 


1,508,258 


1,047,068 

1,3,980,382 

02  I, !)■!;! 

2-' I, (109 

1,007,055 

8,600,112 

2,617,196 

H,217,;)08 

745,431 

545.380 

1,175.737 

1,020,533 

328,805 

253,01  1 

7.549,745 

176,266 

418,502 

3,209,099 

5,756,047 

7,260,129 

51,208 

300,385 

492,429 


37,007 

2,871,497 

912,899 

457,111 

206,507 

38,499 

1,374,710 
795,362 

9,975,966 

2,559,268 

1,550,937 

13,397,285 

13,627,093 

25,755 

117,460 

1,130,760 

2. 794. 266 

847,036 

34,181 

299.054 

2,170.1)05 
9011,403 
499.252 
205,991 
2sii,:i20 

4,134,931 

213,842 

5s,  1 77 

203,408 

1,221,467 
307,025 
21  1.973 

4,7!i:i  978 
151,533 
7ii.-.,798 
.^2H,707 
197.405 

1.59S.004 

19,344 

223.277 

4,090.091 
5  I  1 .358 
971,096 
2-<:!,066 
577.2.^9 
77i;.75! 
3,31s,:iliH 
139,996 
51<l.,-,74 
2,1111,247 

l..".00.172 

oi.-,,sia 

1  .:5,760 
093,645 


367,522  11,477,73.- 
56,162  2,071, .50 


1.307.723 

122.,-,45 
ll't.2..-,94 

i.!-2,8Sl 


L.  Erie  &  West 
Lehigh  &  Hud. 
L.  Rock*  Mem. 
Long  Island ... 
La.  &  Mo.  River 
Louls.Ev.&.-^t.L. 
Louisv.it  Nash  V. 
Louis.  N.Alt  Ch 
I,oulsv.N.O.  itT. 
Lou.  8t.L.&  hex. 
Louisv.  South'n. 
Mcnipliis  it  Chas 
tMexican  Cent... 
;Me.x.  National . 
tMexican  R'wav 
Mil.L.Sh.itWcst 
Milwaukee  it  No 
Mineral  R.inge.. 
Minueap.  itSt.L. 
M.St.P.  &.S.S.M. 
Mo.  Kan.  &  Tex. 
Mobile  it  Ohio.. 
Montana  Union. 
Nash.Ch.itSt.L. 
Natchez  Jac.&C. 
New  Brunswick. 
N.  Jersey  &.  N.Y 
New  Orl.  &  Gulf 
N.  Y.  C.  &  H.  R 
N.  Y.  I,.  E.  it  W 
N.  Y.  Pa.  &  Ohio 
N.  Y.  it  N.  Eng. 
N.  Y.  it  North'n 
N.  Y.Ont.  itW.. 
;N.Y.  SiLsq.&W. 
Norfolk  ,t  West. 
N'theast'n  (.8.  C.) 
North'n  Central. 
NonhoruPaeitic 
Ohio  Ind.  &  W.. 

Ohio  it  Miss 

Ohio  it  Northw.. 
Ohio  Hiver 
Ohio  Southern. . 
Ohio  Val.  of  Ky. 
Omaha  &  St.  L.. 
Oregon  Imp.  Co. 
Oreg.  R.  it  N.  Co. 
Oreg.  Short  Line 
Penn.sylvania  .. 
Peoria  Dec.&Ev. 

Petersbuix 

Phila.  &  Erie... 

Phila.  itRe.ad'g. 

Pittsb.  it  West'n 

Pitts.Clev.&T. 

Pitts.  Pain. ifeF 

Total  system 

Pt.  Royal  &  Aug. 

Pt.Roy.ifeW.Car. 

Prcscott  it  Ariz. 

cR.&  Dan.  Sys'm 

Ricli.  it  Petersh, 

Rio  Grande  W. 

Rome  W.  it  Ogd. 

St.  Jo8.  it  G.  Isl 

St.L.A.itT.H.B's 

St.L.Ark.  &Tex 

St.L.it  San  Fran 

St.PaiilitDiil'th 

St.P.Min.it  Man, 

S.Ant.&Ar.Pass. 

S.  Fran.it  N.Pae 

Sav.  Am.  &  Mon. 

Scioto  Valley... 

Seattle  L.  S.  &E. 

Shenandoali  Val 

South  Carolina 

So.  Pacific  Co.— 

Gal.Har.itS.A 

Louis'a  West.. 

Jlorgan's  LiT. 

N.  Y.T.itMe-x. 

Tex.  it  N.  Orl. 

Atlantic  nys'ni 

Pacific  syBltmi 

Total  of  all.. 

So.  Pac.  Rl!.— 

No.  Div.  (Cai.) 

So.  Div.  (Cai.) 

Arizona  Div.. 

New  Mex,  Div. 

.Spar.  Un.it  Col. 

Staten  I.  Rap.  T 


2d  WkAug. 

•Inly 

Ist  wk  Aug 
July. 
June 

4thwk  J'ly 
2dwk  Ang. 
2d  wk  Aug, 
2d  wk  Aug 

July 

July 

1  St  wk  Aug 
2d  WkAug. 

July 

Wk  July  27 
3d  wk  Aug 
2d  wk  Aug. 

July . 

•Inly 

July. 

July. 

July. 

June 

July. 

■id  wk  J'ne 

June 


May 

.July 

luly 

.Tune 

June 

■lune 

•Tilly 

2d  wk  Aug. 

June 

2d  wk  Aug. 

June 

Juno 

2d  wk  Aug, 
1st  wk  Aug 
2d  wk  Aug. 

July 

2d  wk  Aug. 

July 

4th  wk  J'ly 

June 

May 

June 

.Tune 

June 

2d  wk  Aug. 

.Tune 

June 

June 

June 

Tune 

June 

2d  wk  Aug. 

June 

June 

July 

2d  wk  Aug. 

June 

2d  wk  Aug. 

June 

2d  wk  Aug. 

2d  wk  Aug. 

2d  WkAug. 

2d  wk  Aug. 

July 

July 

1  st  wk  Aug 

3  wks  July 

July. 

June 

2d  wk  Aug. 

July.... 

July.... 


.Tune  .. 
June  .. 
.Tune  .. 
June  .. 
Tune  . . 
June  . . 
June  .. 
June  .. 


31,215 

2.53,740 

33,628 

6,277 

89,224 

4,089 

17,731 

35,960 

79,282 

7,433 

2,824 

44,893 

4,465 

56,534 

28,350 

10,408 

444,117 

36,949 

29,461 

.353,755 

46,965 

40,755 

26,.558 

31,000 

39,995 

114,178 

293,292 

75,886 

8,5,266 

24,800 

9,920 

119,787 

1 1 6,705 

626,134 

204,933 

64,206 

299,209 

2,410 

87,504 

21,335 

10,576 

2,951,919 

2,311,604 

549,128 

479,880 

56,865 

45,165 

116,180 

124,439 

32,274 

*416,553 

429,931 

30,600 

101,481 

19,130 

12,820 

32,717 

6,157 

.39,052 

405,138 

541,473 

289,736 

♦3931020 

14,757 

38,-545 

318,926 

1,536,732 

114,790 

39,791 

28,890 

40,372 

14,075 

17,496 

9,149 

235,173 

23,742 

27,350 

281,379 

30,616 

22,360 

72,823 

122,461 

120,357 

638,789 

28,694 

5.5,694 

14,295 

43,971 

8,030 

85,000 

96,661 


8,4861 

142,997 

151,483 

1,030,840 

27,293 

210,119 

20,889 

7,012 

70,347 

4,246 

13,,564 

28,246 

79,872 

5,767 

3,148 

38,13: 

.5,145 

50,037 

24,018 

13,781 

433,727 

33,281 

25,540 

307,950 

48,271 

36,045 


20,090 

31,561 

112,747 

171,7.53 

70,508 

67,560 

23,021 

9,433 

109,034 

84,333 

509,996 

179,232 

73,814 

262,584 

2,247 

80,969 

18,9.50 

9,267 

2,8.50,191 

2,282,191 

538,717 

450,079 

58,959 

39,689 

113,639 

100,988 

43,041 

551,260 

3  j8,44d 

30,695 

96,539 

16,600 

12,619 

35,.559 

4,53," 

32,349 

452,154 

530,09" 

227,021 

5,080,402 

15,698 

37,291 

431,172 

1,731,7.37 

107,730 

40,120 

27,670 

43,549 

l.s,629 

10,925 

8,821 

215,271 

23,443 

27,075 

297,220 

22,613 

18,.541 

07,018 

119,206 

181,595 

825,208 

18,637 

48,081 

7,699 

49,718 

4,217 

71,512 

83,211 


40,088 
891.5661 
041,554! 

8,400,373 
200,400 

1,777,710 
840,129 
143,047 

2,687,269 
152,597 


226,070 
453,170 
190,754 
116,425 
238,888 
31,250 

1,469,468 
151,560 
323,445 

1,877,274 

192,297 

539.223 

10,420,776 

1,407,020 

1,489,687 


91,658 
011,056 
062,712 

7,.302,672 
102,284 

1,.565,806 
802,480 
147,636 

2,416,323 
150,523 


074,878 

3,816,844 

2,130.319 

2,467,248 

2,120,333 

692,285 

61,443 

711,167 

749,250 

3,767,435 

1,681,951 

344,142 

1,964,110 

82,856 

432,659 

87,268 

92,062 

19,732,064 

12,196,582 

2,915,192 

2,599,108 

341,12.- 

1,084,468 

600,931 

3,184,393 

328,1 15 

2,715,301 

11,852,592 

802,432 

2,328,169 

116,425 

314,430 

277,710 

78,68 

221,350 

1,034,984 

2,000,952 

1,462,376 

28,004,237 

422,853 

252,568 

1,960,735 


141,019 

443,962 

185,312 

113,551 

108,566 

31,467 

1,100,767 

138,115 

303,829 

1,848,202 

205,619 

526,052 

9,672,020 

1,293,270 

1,311,035 


679,509 
243,391 
142,103 

1,325,324 

152,025 

1  79,249 

75,046 

6,585,598 
146,365 
839,895 

1,539,283 
6S4,.-i,>l 
597.11it0 

1,854,7SN, 

3,332, 4H(l; 
62  1,-147 

4,030,473 
600.546 


923,020 
3,615,407 
1,323,898 

2,288,413 

1,681.236 

629,601 

52,521 

725,055 

485,265 

3,417,432 

1,380,140 

373.162 

1,752,599 

69,845 

402,036 

86,620 

88,160 

19,472,824 

12,846,611 

2,062,976 

2,141,775 

319,050 

1,012,975 

659,037 

2,893.643 

341,801 

2,900,142 

0,777,324 

831,214 

2,197,020 

102,605 

261,610 

302,324 

68,688 

104,748 

2,066,414 

2,792,878 

1,175,776 

27,858,205 

394,119 

222,578 

1,898,174 


100,181 
300,386 
153,833 
477.871 
723,434 


281,681  295.252  1,800,147 

78,577   71,989   489,834 

315,367  289,523;  2,403,585 

12,703    9,919,    64,751 

1.32,289   104,412;   719,081 

823,616  771,095!  5, .507,098 

2,841,152  2,9,50,61915,769,784 

3,604,768  3,721,714|21,277,48J 


June  ... 
June. . . . 
June  ... 
June  ... 
June  ... 
July.... 


Summit  Branch.  July 

Lykens  Vallev  July 

Texas  it  Pacific.  2d  wkAug. 
Tol.  A.  A. it  N.  .M.  2d  wk  Aug. 

Tol.  Col.  A-  Cin..:July 

Tol.  A  Ohio  Cent.  2d  wk  Aug, 

Tol.A-  O.CVn.Ex.!  July 

Tol.  P.  ,t  West.  2d  WkAug. 
Tol.  St.  L.  &  K.C.  3d  wk  Aug 


Union  Paeiflc... iJune 
Total  sygtemt..  June 


1 89,246 

495,591 

127,256 

67,843 

6,843 

125,005 

98,380 

51,570 

lll,807| 

18,677 

20,746 

27,408 

W,970 

19,183 

32,019 


182,368! 

554,678 

155,598 

84,842! 

5,357 

145,262 

107,136 

57,  lii5 

102,037 

15,012 

10,805' 

20,61.'< 

7,921 

17,521 

15,S09 


948,262 

2,060,363 

936,737 

484,8,52 

55,239 

534,246 

679,883 

457,278 

3,589,4*5 

556,199 

1 37,664 

684,644 

529,715 
594,720 


586,276 
216,451 
101,806 

1,170,734 

173,734 

156,879 

52,780 

5,847,160 

132,225 

747,787 

'  1,499,267 

020,220 

1,,")S,-|,301 
3,203,592 

811,528 
4,915,367 

548.650 

47,604 
312,185 

458,972 
676,914 

1,854,571 

445,297 

2,437,512 

52,655 

064,248 

5,454,278 

16,602,073 

22,056,352 

888,802 

3,388,459 

1,136,098 

540,839 

47.900 

514,196 

812,333 

582,590 

3,.568,845 

363,666 

99,563 

687,039 

,568,426 
299,014 


..  2,508,239  2,483,208  12.778,68813,493,580 
■  3,240,289  3,203.962  16.541,359  17.439,111 
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BOAM. 


Jan.  1  to  Lalttt  DaU. 


»w*w](t|    188V. 


I 


1888. 


\  11-,:   ■  .       1 • 

Wal.:l   ll  l:.ill«\   JUUO 

oWalM-li  -.'ilwkAug. 

Vn~h.<i..v  Wi-ni    July 

\\.-,«Iirii  of  Alu.  July 

V  i-t   \  Y  *  IhiL  M  wk  Ami. 

«•-•    ^    ■     -"■■     '■•'■    

Wl--  

V.N 
\kh,<     ... 

*tl.< ^ 

Wi»i  ■.iii.il 


.  Aug. 
c  Auk. 


174,172! 

a«.758 

14.888 

175.800 

5&9.a40 

208,624 

11,650 

20.011 

76.a00 

08,200 

132.270 

72.837 

19,351 

S'.'.OOl 

89.S2I 


1889. 


188S. 


180,4001 

56.613 

15,800 

154,928 

506,346 

273,432 

10,813 

29,430 

75,000 

48,940 

150.030 

43.248 

17.317 

50.»19 

82,73-J 


913,047, 

354.0371 

82.711 

1,139.970 

3,030.771 

7,402,848i 

62,020 

277,r>8l 


02!»,3,5r> 

320,743 

81,801 

9»S,'.'09 

2.911.!»(i« 

7,000,930 

00,483 

250,23S 


1.077.1021   1,839.119 


507.978 
629.109 
418.1.'>5 
531.073 
439,084 
2.316.494 


■Kill. 

■nov 


351.016 
065.971 
338.120 
529,404 
399,887 
2,180,874 

.1,  T  iiiptfrt  hy  the  (trfat  floods,       Tluciu'lliiB  lines  in 

.  r«l)i|>  U  Ill-Id.      :  MfXicnii  ciiiTeney.      n  Wabii.ili  K'wiiy 

h  liuliules  tlip  McuipUi.'i  division  In  1889.      <•  Kamlnss 

IncludiuK  all  mad  operau-d.    d  Rlcbnioud  A-  AUeiiUony 

i'  yean'.       /  lucludes  Fort  Worth  &  U.  C.  for  flrst  three 

.('enra. 


L«t«>Kt  «ro8s  EarDlnffs  by  Weeks.— The  latest  weekly  earn- 
in  gs  in  the  foreRoing  table  are  separately  summed  upas  follows. 

Taken  as  a  whole,  there  is  no  change  in  tlie  character  of  the 
wet'klv  returns  of  earnings.  For  the  second  week  of  August 
then-  is  n  eain  on  73  roads  of  9-82  t)er  cent. ^^ 


2d  trtele  of  A  iifftul. 


1889. 


1888. 


AOutlrA  Purifle 

•■Alo  Rocb.  A  PItUDurg. 

1V»«^»»"  PooiHc 

Cuicaga  Jc  AtUiitlo 

Onie.  *  E«8t.  Illloola 

Otleago  Mil.  A  ax.  Paul... 

Okloago  A  West  Mleh 

Onelnnati  Jack.  A  Mack. 
On.  X.O.  AT.  P.  (5r'd») 
anolnnatl  Ricn.  A  Ft.  \V. 

On.  Wash.  A.  Bait 

Oleve.  CiD.  rh.  4:St.  L... 

Oolontdo  Midland 

OoL  A  Cm.  Midland 

Denver  1.1:  Rio  Ur 

Denver  T.  &  Ft.  Worth.. 

Detroit  Lau^ing  4  No 

Dotutli  8.  a.  A  Atlantic... 

EadTenn.  Va.  AQ», 

■rmiUTllle  A  Indiauap.. 

■vwiSTille  A  T.  H 

VUnt  4  Pere  Marquette.  . 
Fla.  Cent.  A  PiniiiMila... 
emnd  RapldaiSc  Indiana. 

Other  UuM 

■Grand  Trunk  n{  Canada. 
•Chicago  A  (imnd  Tr... 
•Detroit  Gr.  U.  &  MU... 

Iowa  Cential.... 

Kanawha  &  Ohio 

Keokuk  ik  Western 

KiUkntoii  A  PeiuUroke.... 

Lake  Krie  A  Western 

LoulBvUi,'  dtNa-hville... 
LonlavU'e  N  Alij.  A  Chic. 
LonUTlUe  N.  O  A  Texas. 
Mexican  Central 

Milwaukee  L.  Bh.AWest. . 

Milwaukee  A  Northern.. 

K.Y.  Ont.  A  West 

Korfolk  A  Western 

northern  Paclllo 

Ohio  A  .Mls9is>il|>pi 

Ohio  River 

Peoria  Dec.  A  Erans 

Pitts.  A  West.,  tot.  Hvsi'm 

Rich.  A  Dauv.  (H  loade) . 

Rio  (iraudo  Western    .. 

Bt,  Joseph  A  <ir.  In'and.. 

Bt  L.  Alt.  A  T.  H.  Broha 

Bt.  Lonls  Ark.  A  Texas... 

Bt.  Louu  A  San  Fran 

Bealtle  L.  8.  A  Kast. 

Itaaa  A  Paclllu 

TMedo  Ann  A.  A  No.  Mich 

Toledo  A  Ohio  Central 

Toledo  Peoria  .V  Wcstet  n . . 

Toledo 8t,  I..  AKaii.  C... 

Wabaah  ;eonHol.  si  stem). 

Wrtslem  N.  Y.  A  Penii... 

Wneellng  A  Lake  Erie. . 

Wlscojisin  Central 


Total  (73  roads) 6,244,681 

>«t  Increase  i9-82  p.  o) 
*  For  week  eudlne 'August  10. 


47.008! 

41,185! 

312,0001 

45,013 

55,447 

453,000 

25,3101 

16,21' 

136,725 

8.672 

49,294 

238,028 

30.820 

8.327 

138  000 

00.763 

20.513 

47,65i: 

116.896 

7,6-6 

19,150 

42,584 

15,699 

55,840 

3.512 

400.946 

76,807; 

20.707 

33,628 

6,277 

7,433 

2,824 

56,534 

853,755 

46.9H5 

40,755 

114,178 

81.532 

24.800 

45.165 

124,439 

429.931 

101,481 

12,820 

14.757 

40,372 

235,173 

27.850 

30,616 

22,360 

72.823 

122,461 

8,0.10 

111,807 

18,677 

27.40- 

19.183 

33.250 

298.624 

76.300 

19351 

89,821 


9 

53,750 
38,403 
269.000 
43,263 
56.575 
449,2.'>3 
27,706 
11,275 
124,038 
7,320 
43,276 
222,220 
27,284 
7,889 
136,500 
32,17 
20.722 
41.180 
107,153 
6.541 
23.374 
43.287 
12,620 
49,043 
3,637 
367,522 
56,162 
22,917 
29,889 
7,012 
5.767 
3.148 
50,03' 
307.9501 
48.271 
36.015 
112,747 
66,42b 
23,021 
39,689, 
100,988 
358,446 
96.5au' 
12,619 
15.698 
43,519 
215.271 
27,075 
22.613 
18..M1 
67.018 
119,206 
4,217 
102.63 
15,012 
20,648 
17,421 
14,773 
273.432 
75,600 
17,317 
82,732 


Inereate.  I  Deenatt. 


2,782- 

43,000 

1,750 

•"3,747 


6,742 


4.941 
12,687 

1.352 

6.01 6 
15,808 

3,536 
438 

28,586 


6,473 
9,713 
1,145 


1,128 
■2,396 


Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  tlie  net  earnings  reported  this  week,  the  returns 
for  each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  months  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 

. July. .  ,-Jaii.  1  to  July  31.-. 

1889.  1888.  18S9.  1888 

Roods,  $  S  $  S 

B.iO.E.  of  buioRiv  Gross.  1,455.899  1.315,937    9,111,330    8,600,112 

529,205    2,82->,923    2,791,273 

13,020, ftSO  12,713,54<> 

4,102,313    4,213,195 

341,018  2,716,818  2,017,198 
2,807   877,678   236,436 

4,020.090  3,919,817 

656,294        514,752 


Net.  . 
Get.  1  to  Ju'y  31, )  Gross. 
10  mouths JNet... 

West  of  Ohio  Elver. Gross. 

Net... 

Oct.  1  to  July  31, )  Gross. 

10  mouths 5  Net... 


551,167 


407.710 
77,045 


Total  system Gross.  1,883,609  l,057,-555  11,820,148  11,217,308 


Oet.l  to  July  31,  !  Gross. 

10  months iNet 

niinois  Central Gross.  1,061.049 


18,500 

■■"ida 


3.079 
6,797 


4,775,515 


33,424 
20,645 

■"3,739 

"i',666 

"o'Vo'? 

45,805 

■■4.710 

1,431 

15,104 

1,779 

5,476 

23,451 

71,485 

4,942 

201 


4,224 
7U3 


125 

■2,210 
'"733 
'"324 


1,306 


19,902 

275 

8.003 

3.819 

5,805 

3,255 

3,813 

9,170 

3.603 

6.760 

1,662 

18,477 

25,192 

700 

2.034 

7,089 


511,856 
469.136 


941 
3,177 


Net  , . 
Net  less  perman't  expenses . 

Statenl8l.Eap.Tran  Gross. 

Net... 

OoM  to  July  31, 1  Gross. 

10  mouths JNet... 

Summit  Branch Gross. 

Net... 

Lykens  Valley Gross. 

Net..r 
Tenn.  Coal  &  Iron  Co.Not.. . 


Soad». 
Buff.  Eoch.  &  Pitts.. Gross. 

Net... 
Clevel'd  Akron&Col.Gross. 

Net... 
Col.  H.  V.  &  Tol Gross. 

Net... 
Denv.  Texas  &  GulfGroes. 

Net... 
Loute.N.  Alb.  &  Chlo. Gross. 

Net... 

Rome  Wat.  &  Ogd... Gross. 

Net... 

Oiot.l  to  June  30, 1  Gross. 

9 months J  Net... 

Tol.  A.  A.  &  N.Mich. Gross. 
Net... 


430,842 

420,812 

125,905 

67,389 


98,389 

6,023 

54,570 


888,366 
275.353 
265,027 
145,262 
71,502 


107,130 

7,102 

57.165 


..  17.016,979  16.633,357 

..     4,738, t07  4,757,947 

7,467.819  6,339,960 

2,804,042  1,915,542 

2.687.166  1,840,427 

531.246  514.196 

153,852  159.963 

703,531  678,821 

17T,6j28  190,729 

679.883  812,333 

£0,767  110,308 

457.278  582,.390 


7,386  dl.  12,017  def. 30,297  def. 27,348 


53,900       65,400 
-June.- 


1889. 
$ 

147,466 
33,594 
63,884 
17,921 

204,231 

230,152 

41,091 

201,727 

71,774 

*28],379 

*U6,660 


1888. 

$ 

151.113 
32,317 
56,352 
12,227 

251,462 

189,313 
46,728 

194,078 
77,368 

297,226 

130,828 


369,301        397,200 
-Jan.  1  to  June  30.-« 


18S9. 

944,774 
241,403 
346,125 
81,lt)2 
1,097,601 
420,03 1 


1888. 
$ 

941,797 
168,128 
303,961 
66,658 
1,286,10* 
581,807 


70,823        49,925 


1,110.037 
350,145 

1,539.283 
5^9,299 

2,42<J,2il 
958,646 
414,210 
186,568 


1,018,012 

303,696 

1,499,267 

577,888 
2,360,377 
982,93a 
283,582 
113,43ii 


'  Decrease  due  to  interruption  of  coal  traiBc,  caused  by  floods. 


ANNUAL   REPORTS. 

The  following  railroads  have  not  made  any  reiwrts  for  the 
year  1888,  and  to  supply  a  record  of  their  statistics  in  the 
Chronicle,  the  statements  below  are  reprinted  from  the  vol- 
ume of  Poor's  Manual  just  issued  : 

Central  Iowa  Railroad. 

(Tor  the  year  ending  December  31,  1888.^ 
Train  mUeage— Passenger,  458,166;  freight,  1,222,727;  other, 
.50,637— total,  1,731, -530  miles.  Passengere  carried,  330,282; 
carried  one  mile,  9,548,570  ;  average  mile  rate,  2-63  cents. 
Tons  freight  moved,  903,687  ;  moved  one  mile,  116,894,406; 
average  ton-mile  rate,  0'91  cent. 

Expenses  — 
Ti  aiispcrl  atior 


42,720 


The  complete  statement  for  the  1st  week  of  August  covers 
^9  roads,  aud  the  increase  ia  8-54  per  cent. 


Enmings —  j, 

I'lissenger i5251,65e 

Freight 1,062,*  62 

.Mail 30,631 

Express 12,580 


Total  ($2,659-41  p.  m.).f  1,363,531 


Motive  power. 
Maiuteuaiico  of  cars... 
^laiu'enaiicc  of  way... 
Mjsc,  llaueous 


$586,198 

101,175 

73,020 

356,427 

159,202 

Total  (if  2,485-73  p.  m.)  $1,276,024 
Net  earnings  (6-49  per  cent),  887,509.  Add  rental  of  B.  C.  R. 
&  N.  RR..  §14,000:  other  receipts,  §2,301— total  available  rev- 
enue, §103,808.  Paid  rental  leased  lines,  §12.814.  Balance 
surplus,  §90,994;  surplus  from  last  year,  §203.693— total  sur- 
plus, §294,687. 

Chicago  Burlington  &  Northern  Railroad. 
(Tor  the  year  ending  December  31,  1888. ;/) 
Train  mileage— Passenger,  547,123;  freight,  965,503;  other, 
66,102— total,  1,578,728  miles.  Passengers  carried.  330,293;  car- 
ried one  mile,  18,911,313;  average  mile  rate.  1-69  cents.  Tons 
freight  moved,  1,169,033;  moved  one  mile,  326,989,449;  average 
ton-mile  rate,  O'oOcent. 

Expetves— 

T-a'  sportation $947,678 

Milt  vo  power  ..., 92,176 

Maintenance  of  chr».  .  80,532 

M-ut.fU'«wuy  &  buil.l's.        314,947 
General 145,022 


I 


Eaminffs— 

I'assenger .$321,319 

Freight 1,643,653 

Mail  •<:8.279 

Express 18.613 

.Miscellaneous 14.421 


Total  ($5,487-66p.  in.)  $2,026,318,  Total  ($4,279  91  p.  m.)  $1,680,358 
Net  earnings  (22-08  per  cent),  $44.5,960.  Add  interest  and 
e.Kchange,  §15, .5.53— total  available  revenue,  §461.514.  Pay- 
ments: Interest  on  bonds,  §63.Ju8I2:  trackage  rental.  §67,479; 
taxes,  §87,960— total,  §791,252.  Balance,  deficit.  §329,738;  de- 
ficit from  last  year,  §68,578— total  deficit,  §398,316. 

LonisTille  New  Orleans  &  Texas  Railway. 

(Tor  the  year  ending  December  31,  1888.^ 
Train  mileage— Passenger.   802.088;  freight.  8fio,263— total, 
1.6G7.351  miles.     Passengers  carried,  675,745;  carried  one  mile, 
2).653.025;  average  mile  rate,  2-41  cents.     Tons  freight  moved 
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670.302;  moved  one  mile,  171,990,388;  average  ton-mile  rate, 
0-91  cent. 


Earnings — 

Passeinrer 

Fiels;Ut 

Miiil 

E\-|iIfi'S 

llbeelUuoous.. . 


I     Erpi^nxet— 

$7'.3,5ir>    TraiiBportatlon $5!>7,lfiO 

l,5(i(i,207    MotlTc  power 5l>2.i:i9 

49,195  '  Maluteuanoa  of  cars...  153,H70 

51,450    Malntenaucoof  way...  48:t,S92 

4^,916    Uentral 41,S29 


Total (.•ji4,642-34 p.m.)  .■?2,4'J6,316     Total (.$3,409  34p.in.)  *l,781.-'t)3 

Net  eamtngs  (36-r>0  per  cent),  §644,434;  other  receipts,  Ss.(ii7; 
total  available  revenue,  i$t)r)'>,441.  Pavments:  Interest  on  bunds, 
$44.j.600;  on  debt,  ,S3,9.")1;  rental,  ^7,137;  miscellaiieou-i  ex- 
penses. 839.080:  taxes.  .S64,684— total,  S3,'5 1,359.  Balance,  sur- 
plus, §101,083:  add  surplus  from  last  year,  §384, 536u;  sm-plus, 
as  per  balance  sheet,  $485,609. 

Mihvankee  &  Northern  Railroad. 

CFor  the  year  ending  December  81,  1888.^ 
Train  mileage — PassenRer,  408,.544:  freight,  412,714;  mixed, 
39,707:  other,  19,544— total,  940,509  miles.  Passengers  carried, 
270,836;  carried  one  mile,  10,046,731;  average  mile  rate,  3-60 
cents.  Tons  freight  moved,  542,787;  moved  one  mile,  64,379,- 
254;  average  ton-mile  rate,  1'31  cents. 


Earning-^ — 

Passenger if2Cl.S05 

FreisUt  781,401 

BiHil  and  express 41,o;j8 

MlgccUaueous 1,173 


Expenses — 

Transpoi  tation $3?9.(i77 

Motive  power  and  ears  .  110,491 
Malnteu'ce  way  &  build's  137,.')  1 1 
General 119,707 


Total  (.f!3,409-39  p.m.)  $1,085,719  Total  ($2,373  35 p. mile)  !f757,;i87 
Net  earnings  (30-34  per  cent),  §338,333.  Payments:  Interest 
on  bonds,  $333,430;  rentals.  $30,102;  other  payments,  §7,653 — 
total,  $350,174.  Balance,  surplus,  §78,157;  surplus  from  last 
Tea'-,  $134,933;  total  surplius,  as  per  general  balance  sheet, 
$313,081. 

Minneapolis  &  St.  Louis  Bailway. 

CFor  the  year  ending  December  31, 1888.J 
Train  mileage— Passenger,  444,233;  freight,  578,134;  other, 
17,545— total,  1.039,901  miles.  Passengers  carried,  453,543; 
carried  one  mile,  13,019,508;  average  mile  rate,  3-35  cents. 
Tons  freight  moved,  84-l,964:  moved  one_  mUe,  80,388,838; 
average  ton  mile  rate,  1-19  cents. 
Earniufjs—  i     Erpey^nes — 

Passen«er $305.(531    Tranaportation $200,4(30 

Prelirht 957,901    Motive  power 263,292 

Mall 41,784    Maintenance  of  cars...  91,ti48 

Express 2:1,<U9    Maiuten'ce  way&tddgs.       301.026 

Miscellaneous 25,623  ,  General 155,771 


Total ($3,71010  p.m.)  $1,354,559  |   Total  ($',772-39 p.m.)  $1,012,200 
Net  earnings  (35-27  per  cent),  §342,358. 

Oliio  Indiana  &  Western  Bailway. 
("For  the  year  ending  December  31,  1888.^ 
Train  mileage— Passenger,  700,802;  freight,  652,540;  other, 
477,325 — total,  1,890,567  mile^  Passengers  carried,  610,555; 
carried  one  mile,  38,367,944;  average  mile  rate,  1-96  cents. 
Tons  freight  moved,  1.090,774;  moved  one  mile,  136,783,315; 
average  ton-mile  rate,  0-67  cent. 


Earnings— 

Passenger $557,580 

FreiRlit 851,06fi 

Mail  43, ►•SO 

i:xi.rp.ss 39,431 

Miscellaneous. 3,396 


Expenses— 

Transportation $303,942 

Motive  power 288,4'^3 

.Maintenance  of  cars...  lli*.079 

Mainten'ceway&bldgs.  230.346 

General  andta.xes 150,420 


Total  ($1,248-05 p.m.)  $1,435,315  Total  i$3,273-34 p.m.)  $1,152,218 
Net  earnings  (33-94  per  cent),  §343.096.  Payments:  Interest 
on  bond.s,  §439,014;  rentals  of  terminals,  &c.,  §43,948;  interest 
and  discount,  §518— total,  §473.481.  Balance,  deficit,  §139,384. 
Deficit  January  38.  1888,  §19,377— total  deficit,  as  per  general 
balance  sheet,  §148,(563. 

Oliio  Sontliern  Railroad. 

f'For  the  year  ending  December  31,  1888.^ 
Train  mileage— Passenger,  101.348;  freight,  432,678;  other, 
100.395— total,  6:M.331  miles.  Passengers  carried,  3.34,272;  car- 
ried one  mile.  2.755,897;  average  mile  rate,  3-31  cents.  Tons 
freight  moved,  703,337;  moved  one  mile,  64,099,985;  average 
ton-mde  rate,  0-76  cent. 
Earnings — 

Passenger 

Froi-Ut" 


$S3,S45 

4^7,075 

Mail  and  express 10,*>27 

Miscellaneous 4,195 


Expenses^- 

Transportation,  ,&c $109,925 

Motive  power  and  cars..  5:^,818 
Mainten'ce  way  &  Uldgs.  119,571 
General „ 26,577 

Total  ($4,015-31  p.  mile)  $306,344  Total  ($2,214-00?.  mile)  $309,962 
Net  earnings  (45-36  per  cent),  §356.383.  Payments:  Fixed 
charges,  $131,140;  taxes,  .§30,667;  other,  §639— total,  §153.447. 
Siu-plus,  §103,934;  surplus  from  last  fyear,  §226,551;  total, 
§330,486. 

Savannali  Florida  &  Western^  Railway. 

fFor  the  year  ending  December  31,  1888.^ 
Train  mileage— Pas.senger,  898.304;  freight,  852,177;  total, 
1,750.481  miles.  Passengers  carried,  434,951;  carried  one  mile, 
25.161,137;  average  mile  rate,  2-947  cents.  Tons  freight  moved, 
892.680;  moved  one  mile,  97,384,060;  average  ton-mile  rate, 
l-70c.  ,      ,       ,  o 


Earnings— 

Pa-senger 

Freight  and  express... 

Mail. 


(     Expenses— 

$741,514  !  Transportation $652,260 

1,659,663    Motive  power 494,412 

- 110,356    Maintenance  of  cars...  327.003 

Miscellaneous  341,498  '  Mainten'ee  way&bldgs.  5  i8,34S 

4^              .                                           I  General 171,673 

Total  ($5,0t4-llp.  ra.)  $2,853,030  i    Total  ($3,837-84 p.  m.)  $2,183,728 


Net  earnings  (23-46  per  cent),  §689,801.  Payments:  Interest 
on  funded  debt,  §389,841;  interest  on  floating  debt,  11,887; 
other  i)aymcnts.  §6,800— total,  $408,538.  Balance,  surplus, 
§360.773;  surjilus  from  last  year,  $85,087 — total  surplus,  as  per 
general  balance  sheet,  §345,840. 

Jacksonville  Tampa  ft  Key  We.«t  Railway. 

CFor  the  year  ending  December  31,  1888.^ 
Earnings  (130-5  miles)— Passenger,  §153,969;  freight,  $280,- 
709;  mail.  S14.;349:  express,  §-30,515;  other,  §9.59— total,  §450,.'W2. 
Operating  expenses — Transportation,  §121  ;939;  motive  pf)wer 
and  cars,  §58,579;  maintenance  of  way,  &c.,  §79,081;  general, 
§57,181— total,  8317.865.  Net  earnings,  $133,137.  Paid  inter- 
est on  bonds.  §93,960.  Balance,  surplus,  $39,177;  surplus  from 
last  year,  §130,137— total  surplus,  §169,.304. 

Financial  statement— Capital  stock,  $2,610,000;  funde<l  debt 
(1st  mortgage  6  per  cent  30-year  couiion  §1,000  bonds  due 
March  1,  1914,  interest  payable  January  and  July),  §1,506,000; 
bills  pavable.  §10,000;  current  accounts,  §-302,384;  profit  and 
loss,  §169,304— total,  §4,557,689.  Contra:  Cost  of  r<xid  and 
equipment,  §4,261.173;  real  estate,  &c.,  §8,557;  materials  and 
fuel,  §31,991;  bills  receivable,  $3,707;  current  accounts, 
$336,046;  cash  on  h.and,  $37,315— total,  §1  557,889; 


GENERAL   INVESTMENT   NEWS. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment: 

City  OF  Euzabethtown,  Ky.— All  the  outstanding  bonds  of 
the  issue  of  July  1,  1881,  are  payable  on  presentation  at  the 
Treasurer's  office,  Elizabethtown,  on  September  1,  1889.  Inter- 
est ceases  after  that  date. 

City  of  Jacksonville,  Fla. — Sanitary  Improvement  Bonds, 

Nos.  10.  17  and  18,  $1,000  each;  Nos.  25,  26,  27,  28,  29,  30,  31,  32, 
33,  34,  35,  36,  $500  eacb:  Nos.  80,  31,  32,  33,  31,  35,  36,  37,  38,  39, 
$100  each 

will  be  paid  by  the  City  Treasurer,   Jacksonville,  Fla.     In 
terest  wUl  cease  September  1. 

Chattaroi.— A  large  interest  in  the  first  mortgage  bonds 
has  been  purchased  by  Mr.  C.  P.  Huntington.  The  road  ex- 
tends from  Ashland  to  Richardson,  Ky.,  50  miles.  It  connects 
at  Ashland  with  the  Elizabethtown  Lexington  &  Big  Sandy 
RR.  George  C.  Wood  is  the  chairman  of  the  Pm-chasing  Com- 
mittee of  bondholders,  by  whom  the  road  has  been  oper- 
ated since  the  discharge  of  the  receiver  in  1888. 

Cincinnati  Washington  &  Baltimore.— The  sale  of  the 
Cincinnati  Washington  &  Baltimore  Railroad  was  to  have 
taken  place  on  Aug.  SO.  Many  of  the  holders  of  the  C.  W. 
&  B.  securities  are,  however,  away  from  home,  and  there- 
fore the  bonds  and  shares,  which  were  to  be  deposited  with 
the  Farmers"  Loan  &  Trust  Company  of  New  York,  have 
not  yet  been  so  deposited  in  sufficient  quantities,  and  the  time 
of  sale  has  been  extended  to  Sept.  16. 

Georgia  Pacific. — An  equipment  mortgage  dated  July  17, 
1889,  for  §3,000.000,  has  been  authorized.  The  bonds  bear 
5  percent  interest  from  Au<j.  1.  1889.  are  due  Aug.  1,  1904, 
and  are  guaranteed  principal  and  interest  by  endorsement 
by  the  Richmond  &  Danville.  The  bonds  are  subject  to 
redemption  on  any  interest  day  at  par,  and  accrued  interest, 
from  a  sinking  fund  amounting  each  year  with  the  annual 
interest  on  the  outstanding  bonds  to  9}j  per  cent  of  the  prin- 
cipal sum  of  all  such  bonds  previously  issued,  whether  any 
thereof  shall  have  been  redeemed  or  not.  Wiis  mortgage 
provides  for  the  paying  off  of  the  existing  certificates  (S649,()99), 
and  securing  additional  equipment. 

Northern  Pncilic- The  directors  of  the  Northern  Pacific 
Railroad  Company  decided  at  their  meeting  on  the  31st  in st. 
to  recommend  to  the  preferred  stockholders  for  then-  approval 
at  the  annual  meeting  on  October  17  Mr.  Villard's  proposition 
to  place  upon  the  entire  property  of  the  company  a  consoli- 
dated mortgage  for  $16(J,000,000,  the  bonds  secured  by  this 
mortgage  to  run  100  years  and  to  draw  interest  at  a  rate  not 
to  exceed  5  per  cent. 

The  purposes  of  the  issue  ar^  described  as  follows:  $130,- 
000,000  to  retire  outstanding  obligations,  including  those  on 
branch  lines,  and  the  §10,000,000  Oregon  &  Trans-Continental 
firsts  that  are  secured  by  branch  line  obligations;  an  amount 
not  to  exceed  §30,000,000  is  to  be  set  aside  for  the  purpose  of 
building  branch  lines  as  they  may  become  essential  to  the 
development  of  the  system,  and  §10,000,000  to  §30,000,000  are 
to  be  disposed  of  at  once  and  the  proceeds  applied  t:^  the  im- 
mediate requirements  of  the  company,  which  include  pay- 
ments on  the  fioating  debt,  large  additions  to  equipment  es- 
penditures,  especially  at  Tacoma,  for  terminal  facilities  and 
very  extensive  renewals  of  iiermanent  way. 

The  meeting  of  the  board  was  attended  by  eight  directors, 
all  of  whom  voted  for  the  adoption  of  the  plan.  The  direc- 
tors who  were  absent  were  Messrs.  Wright,  Brookman,  BulUtt, 
Colby  and  Billings.  No  arrangement  has  yet  been  made  for 
the  marketing  of  tliat  portion  of  the  issue  which  is  to  be  sold. 

The  official  memorandum  given  out  states  that :  "  It  is  not 
expected  that  any  more  of  these  bonds  will  be  issued  at  present 
than  are  necessary  to  meet  the  existing  necessities  of  the  com- 
pany, which  are  from  §3,000,000  to  §5,000,000— and  possibly 
also  enough  in  addition  to  retire  the  O.  T.  bonds,  so  that  the 
total  amount  likely  to  be  issued  at  present  will  not  exceed 
§15,000,000.  But  one  of  the  conditions  of  the  issue  is  that  th  * 
holders  of  the  preferred  stock  shall  receive  from  the  earnings 
of  the  company  whatever  sums  may  on  examination  be  found 
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hereafter.  ThU  means  that  the  surplus 
iimins*  of  the  roaa,  which  have  heretofore  been  «s«;d  for  the 
nSnaib  of  maWuiK  iwnnanent  improvements,  wiU  hereafter 
ra? to  Urpr^-ferAxl  «t<Hkhoiaers  in  the  form  of  preferred 
^JUrads  In  other  w,.r.U,  instead  of  puttmg  the  money 
wUch™^n*r"v  U-looK-s  to  the  ..referred  .stockholders  mto  form 
5  Mn£^tbnprovement8.  tiie  comivauy  will  be  enabled  by 
S&tew  to  tore  the  bonds  represent  the  permanent  miprove- 
aMaTwd  at  the  same  time  to  pay  these  stockholders  their 

*Tas  a  •aTeguard  against  recklees  expenditure,  and  to  pro- 
tect the  riuhto  of  preferre.1  stockholders,  one  of  the  conditions 
KauXi^Snof  Uii.-.  issue  Ls  »  r^^uiremen  that  no 
kwe  of  bonds  for  any  purpose  out  of  the  ^tal  of  ^100,000  000 
dudl  be  sanction.Hl.  unless  it  is  adopted  by  a  vote  of  at  least 
niM  of  the  tliirtoen  directors."  i  j  .i  „  nnnnK 
The  DTOPoeal  to  retire  branch  bne  bonds  has  led  the  Cheon- 
ICL«  to  procure  a  fuU  list  of  those  bonds  and  their  terms  and 
Ak  list  mcludee  those  branches  on  which  the  O.  T.  bonds  are 
aecured.  All  these  Iwnds.  except  the  tlu-ee  last  named  in  the 
table  and  except  the  N.  Pacific  &  Montana  bonds,  may  be 
drawn  and  ntlwmeil  at  105  and  interest,  under  smkmg  fund 
provisions,  which  in  most  cases  commence  ten  years  after  the 
date  of  issue  of  the  respective  bonds. 


From 


To 


Ltnle  FalU  &  Dakot«..'Little  Fallg. 
Ho.  FaelHo  F  4.  B  H..  Wwlenn. 
Fargo  4  Soutbweiteni  Fiiriro. 

Jamestown  *  North...  U  (^nrrliiKtou. 

Baobom  C.  4  T.  M Bnulmrn. 

Boeky  Utn.  of  Mont...|L.lvintp«t»a. 
Helena  A  JeOJersou  Co.  I'rli'kly  I'r.  Ju. 
JamM  River  Valley... |Jame»town. 
Bpukaor  A  Piiloiise...'Mnn«hiUlJr. 
Dulutb  Jc  Maiiliulm.     |WluDli>ei;  Jc. 
•'         ■•    Dak.  Dlv.  Graml  Forks. 
Heloia  &  Bed  Mta. . . .  lUi'K'na. 

f  Clou. U  Jo. 
V   P   *  M.vntana  '   J<*ff'r»on  Jc. 

».  F.  &  Montana  ...^   jijg.„ula. 

I   Urummoud. 
N.  P.  I,a  Moure  AM.  R.  Lii  Moure. 
Cential  WasUliiuti'U.     Clieucy. 
Cu'urd'.KUiii-  K.&N  Co  Old  Mission. 
Biiokaiie  Falls  ii  Idaho  Hauser  Jc. 

K.  P.  &  CaJicade South  Prairie. 

N.  r.  A  Puiiet  8<1.  Shore  PuyalUip  Jo. 


Morrli. 

Mtlnor. 

La  Moure. 

MIne'w'k'n 

SykestoD. 

Cooperafn. 

Cinnabar. 

Wickes. 

Oakes. 

Genesee. 

Or.  Forks.* 

Int'l.B'dry. 

Kimml. 

Marysvllle. 

Calvin. 

Grantsdale 

Rumsey. 

Edgeley. 

Davenport,  i 

MuUai. 

Curd'Ale'e 

Wllk.&Car. 

Stuck  Jc.     I 


Xilf 


87 
117 

87 

90? 

13  i 

36 

52 

20 

Ct 
104 
110 

97 

17 

121 

sol 

50  ( 

32  J 

21 

41 

39 

13 

10 


Amount 
OuUCnd'g 

$ 

1.757,000 
2,342.000 
1,748,000 


Itir'y 


1922 
1922 
192a 


1922 
1923 


2,050,000 

730,000 

1,034,000  1923 
402,0001924 
963,000  19H6 
1,557.000  193S 
1,050,00011936 
1,451,000  1937 


I    400,000 


131 


1937 


1938 


318.000  1937 
830,000' 1938 
987,00011938 
270,000  193/ 
20F  ,000  1937 
140,000|l937 


*  Aud  lirani'hea. 

The  XonhiTn  Pacific  6i  Montana  and  the  Cieur  d'Alene  Railway  & 
Navl(<atlouCo.  iHinilHaro  lasued  at  .$25,000  a  mile;  the  James  River  Val- 
ley, tuc  Duluth  A:  Manitoba,  and  the  Northern  Paciflc  La  Moure  & 
lllfeourl  Rivir  at  ifl^.OOii  a  mile;  the  Spokane  &  Palouso  at  i}il6,000  a 
mile;  the  Utleua<b  Red  Moimtainia  roundsum;  all  the  rest  at. i>2'J  ,000 
a  mil<'. 

The  Northern  Paciflc  La  Moure  &  Missouri  River,  the  Spokane  Falls 
A  Idaho,  the  Northern  Pacilic  &  Cascade,  and  the  Northern  PaclBo  & 
Pugct  Bound  Bhore  are  5  per  cent  bonds ;  all  the  others  are  6  per  cents 

New  York  State  Kailroadsi. — The  reports  below  for  the  quar- 
ter ending  Jime  30  have  been  filed  with  the  RR.  Commissioners. 


r-Lake  Sh.  rf  Mieh.  So.—. 

1889  1888 

OroBseamlngI ^,600.878  $1,388,401 

OjMrraUngaxpensea    2,983,398  2,581,385 

Net  earnings...  $1,6.3,480  $1,807,016 

Other  income 101,120  54,973 

Total  income...  $1,724,600  $1,861,989 
VtdutI— 

lourett $825,373  $827,716 

Taxea 120,000  120.000 

Beniala.  &c 102,372  129.355 


^rr.  T.  Ont.  1*  Ke't.- 


Total $1,047,745 

Balance,  surplus..  $676,855 


$1,07  7,071 
$784,918 


1889. 
$457,141 
364.346 

$92,795 
52 

$92,847 

$18,000 
23,500 

5,284 

$76,78  i 
$16,063 


1888. 
$127,062 
319,787 

$77,275 


$77,275 

$47,783 

22,500 

4,537 

$74,820 
$2,455 


1889 

OroM  earning* $2,556,073 

Operating  expenaee    1,'J05,821 


Metearulnga.... 
Other  Income 


-X.  T.X.  H.aBarl- 


$651,152 


1888. 
$2,4«7,373 
1,665,586 

$801,787 
35,861 


. — Rmie  W.  it  Off.— 


1889. 

$814,143 

614,154 

$299,989 
7.259 


1888. 

$808,218 

481,122 

$327,096 
7,819 


Total  income...     $661,152  '$837,648  $307,248  $334,910 
De4tuei— 

Intereav $20,000  $20,000  $153,284  $154,390 

Taxen 125,0v,0  115,000  33,000  33,000 

Bentals.Ao 233,183  265,076  74,903  70,434 


Total $378,483 

UalaDor,  surplus   $272,669 

,—  Wui.  iV.  I 
1889. 

Uioas  earnings $800,660 

Operating  rxiieuaes       663,885 


Net  earnings... 
Other  inovme 


Total  Income.. 
Diilurl— 

Int>r.  ft 

Tail- 

R«ntali>,  Ac 


$146,765 
2,050 

$148,816 

$127,062 
2..,000 
21,765 


Total $173,827 

Bal.nce df.  $25,012  sar,$61,685 

St    I  nil'--  \rt,-.i 


$400,076 

$261 ,2 17 

»437,572 

$46,001 

renu. — . 

1888. 
$742,056 

521,946 

1889. 

$66,526 

63,167 

$220,110 

$3,360 

$220,110 

$3,3:  C> 

$105,019 
22,500 
30,906 

$:2,ooo 

1,600 

$158,425 

$23,600 

$257,824 
$77,091 

Jwl.  Rie.— 
1888. 
$b7,144 
46.181 


$20,903 


$20,9j3 

$20,000 
1,600 


$21,600 
dr  *G3T 


df  $20,241 

.t  Texan.— Mr.  D.  P.  Dyer,  .Si)ecial  Master 
I  his  rerxirt  in  the  iJnited  .States  C'ir- 
M  the  f)eiition  of  Receivers  Fordvce  and 
iicntures  (certificates)  to  pay  audited 
npaid  from  November,  l»8S,"when  the 


road  went  into  the  hands  of  receivers,  up  to  May  last,  amount 
to  §189,000,  and  the  receivers  find  it  impossible  to  pay  these 
claims  and  openite  the  road  with  the  earnings.  Besides,  of 
this  amount  $75,000  is  in  acceptances  and  drawing  interest  at 
tlie  banks.  Mr.  Dyer  reixjrts  favorably,  and  suggests  that  the 
receivers  shall  issue  debentures  and  sell  them  at  not  less  than 
their  face  value,  using  the  money  so  obtained  to  pay  off  the 
claims  of  $189,000,  which  have  been  duly  approved  and 
audited.  Sir.  Dyer  also  reports  that  they  should  issue  deben- 
tiu-es  to  the  amount  of  $350,000,  to  be  sold  at  par  value,  the 
proceeds  of  wliich  are  to  be  used  in  buying  and  laying  heavv 
steel  rails  whenever  needed.  Both  issues  of  certificates  will 
l«;ar  interest  of  not  more  than  six  per  cent  per  annum.  The 
reiwrt  will  be  presented  to  the  court  in  October  for  approval. 

San  Antonio  &  Aransas  Pass.— The  application  at  San 
Antonio  for  the  apiwintment  of  a  receiver  for  the  road  upon 
a  disputed  unadiudicated  claim  of  $9,000,  was  denied  on  Aug. 
17,  the  Court  holding  tliat  there  was  nothing  in  the  condition 
of  the  company  to  warrant  such  proceeding.  In  the  course 
of  the  arguments  Attorney  Aubrey  for  Martin  and  Schryver, 
contractors,  alleged  that  the  railway  company  was  indebted 
to  his  clients  in  the  sum  of  $900,000  secured  by  bonds  and 
$75,000  on  open  account,  and  asked  that  no  receiver  be 
appointed,  as  they  were  satisfied  with  the  present  manage- 
ment. 

Seattle  Lake  Shore  &  Eastern.— Earle  &  McCl«iud,  con- 
tractors on  tliis  road,  recently  instituted  a  suit  at  Seattle,  W. 
T.,  for  the  appointment  of  a  receiver,  alleging  that  the  firm 
was  imable  to  collect  a  claim  of  $87,000  due  it  for  construction 
work,  and  that  the  company  is  insolvent.  On  these  state- 
ments, W.  H.  Lidgerwood  was.  appointed  Receiver.  Sub- 
sequently the  company  gave  bonds  in  the  sum  of  §90,000,  and 
asked  that  the  receivership  be  dissolved.  This  was  done,  aud 
the  case  will  come  up  for  hearing  at  the  next  session  of  the 
court. — JR.  R.  Oazette. 

Sn^ar  Trust. — The  application  of  Receiver  Gray,  of  the 
North  River  Sugar  Refinery,  for  an  injunction  to  restrain  the 
Sugar  Trust  from  paying  a'dividend  on  its  capital  stock,  was 
denied  by  JudM  Ingraham.  The  Court  gave  leave  to  renew 
the  motion  if  the  receiver  ascertained  any  facts  to  indicate  an 
intent  by  any  one  of  the  defendants  to  transfer  any  of  the 
property  held  by  them  under  the  trust  agreement,  and  leave 
to  renew  upon  the  decision  of  the  General  Term  on  the  appeal 
from  Judge  Barrett's  decision  against  the  North  River  Refin- 
ing Company. 

Union  Pacific.— Oregon  Trans-Continental.— The  agree- 
ment relative  to  the  assets  of  the  Oregon  &  Trans-Conti- 
uental  Company  made  last  June  by  President  Villard  and 
representatives  of  the  Union  Pacific  Railway  Company  pro- 
vided for  the  sale  to  the  Union  Pacific  and  allied  interests  of 
the  120,000  shares  of  Oregon  Railway  &  Navigation  stock 
owned  by  the  Oregon  &  Trans-Continental  Company.  It  was 
not  determined,  however,  whether  payment  should  be  made 
iu  cash  or  in  Oregon  &  Trans-Contmental  stock.  The  Union 
Paciflc  people  have  received  one-half  the  stock,  60,000  shares, 
and  paid  for  the  same  in  cash.  The  Sun  says  :  '•  The  price  at 
which  the  transfer  was  made  is  understood  to  be  90.  Techni- 
cally, the  deal  was  made  with  the  Oregon  Short  Line  Railroad 
Company,  which  is  owned  by  the  Union  Pacific  Company,  and 
is  the  lessee  of  the  Oregon  Railway  &  Navigation  property.  It 
is  the  intention  of  the  Union  Pacific  management  to  secure 
tlie  remainder  of  the  Oregon  &  Trans-Continental  holdings  of 
the  stock  referred  to,  and  in  other  ways  to  obtain  a  clear  ma- 
jority of  the  stock,  so  that  the  lessees  of  the  Oregon  Railway 
&  Navigation  property  may  also  be  the  owner  of  it. 

The  stock  received  has  been  deposited  with  a  Trust  Com- 
pany as  security  for  Messrs.  Kuhn,  Loeb  &  Co.  and  Lee,  Hig- 
ginson  &  Co.,  the  bankers  that  furnished  the  $5,400,000  re- 
quired to  make  the  payment,  until  a  collateral  trust  bond  can 
be  prepared  and  issued.  This  issue  of  bonds  has  lieen  nego- 
tiated among  the  friends  of  the  Union  Pacific  Railway  Com- 
pany, and  it  is  reported  that  it  will  be  for  about  $8,000,000. 

Wabash. — The  two  new  mortgages  on  Wabash  Railway  prop- 
erty have  been  filed.  One  is  a  first  mortgage  for  .$34,000,000 
to  the  Central  Trust  Company  of  New  York,  and  the  other  a 
second  mortgage  of  $30,000,000  to  the  Mercantile  Trust  Com- 
pany, also  of  New  York.  The  first  mortgage  covers  all  the 
real  and  personal  property  of  the  consolidated  lines  east  and 
west  of  the  Mississippi  River.  It  is  to  secure  the  issue  of 
$34,000,000  fifty-year  5  per  cent  gold  bonds,  dated  November 
1,1887,  and  $i  1,741 ,000  of  the  issue  will  be  used  to  paj;  the 
bonded  indebtedness  on  the  lines  west  of  the  Missis.sippi  River, 
wliile  the  balance,  $23,359,000,  will  be  used  to  take  up  first 
mortgage  bonds  on  the  lines  east  of  the  Mississippi.  The 
second  mortgage  is  a  lien  on  all  the  lines  east  and  west  of  the 
river  to  secure  $30,000,000  debenture  bonds  to  run  from  Feb- 
ruary 1,  1888,  and  fall  due  in  fifty  years,  drawing  interest  at 
the  rate  of  5  per  cent  in  gold.  ^  The  issue  is  to  be  used  in  tak- 
ing up  outstanding  bonds. 

ZancsTille  &  Ohio.— Parties  holding  a  niajoritv  of  the 
stocks  and  bonds  have  reorganized  the  Board.  Tiie  following 
Ls  the  new  directory  :  E.  SI.  Stanberry,  McConnellsville  ;  Jas. 
Buckingham,  A.  W.  Train,  E.  C.  Winstanley.  John  Hoge  and 
W.  Graham,  of  Zanesville  ;  August  Belmont,  Jr..  H.  B.  Hol- 
lins,  R.  N.  Young  and  C.  M.  Wicker,  of  New  York  :  Andrew 
Needles  and  E.  E.  Denniston,  Philadelphia.  Mr.  C.  M.  Wicker 
was  elected  Presidept. 


tW  For  balance  of  Invcstiiicut  itenix  see  pace  -iiT- 


A0OCST  24.  1889.] 
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KINGS  COUNTY   ELEVATED   RAILWAY. 

FIRST  MORTGAGE  OF  THE  KINGS  COUNTY  ELEVATED 
R'WAY  CO.  SECURING  GOLD  BONDS  DUE  JAN.  1,  1925. 


Date.—Ot  original  deed,  July  1,  1885;  of  supplemental  deed, 
reducinR  rate  of  interest  to  5  per  cent,  June  1,  1887. 

Partien.—Kiaga  County  Elevated  Railway  Co.  of  the  first 
part,  and  the  Mercantile  Trust  Co.,  Trustee,  of  the  second  part. 

Property  Covered.— AW  tlie  right,  title  and  interest  of  tlie 
company  to  its  charter,  corporate  powers  and  franchLses.  to- 
gether with  all  railways  constructed  by  virtue  thereof;  and  all 
lands,  appurtenances,  rolling  slock,  macluuery,  machine  shops, 
tools,  supplies  and  privileges  now  or  hereafter  acquired  in  con- 
nection therewith,  and  all  income  from  ti.e  property. 

Under  its  charter,  filed  January  0,  1879,  the  company  has 
the  right  to  construct  and  operate  in  tlie  city  of  Brooklyn  sev- 
eral lines  of  railway  aggregating  in  linear  length  about  43  miles, 
and  having,  with  the  requisite  sidings,  e:c.,  a  total  length  of 
about  50  miles.  This  mortgage  provides  for  an  issue  of  bonds, 
designated  as  series  A,  amounting  to  $7,700,000,  to  be  issued 
at  the  rate  of  $5.50,000  per  mile  on  14  miles  of  road,  to  extend 
as  follows:  From  Fulton  ferry  along  FuUon  and  other  streets 
to  the  City  Line  at  the  Town  of  New  Lots;  from  ferry  at  foot 
of  Broadway,  along  said  street  to  same  point;  also  along 
Myrtle  Avenue  from  Fulton  or  Adams  streets  to  Broadway. 
The  mortgage  further  provides  that  whenever  the  company 
is  about  to  construct  railway  lines  other  than  these  that  the 
holders  of  a  majorit3  of  series  A  bonds  shall  have  the  option 
of  determining  whether  tliis  mortgage  shall  secure  said  series 
A  bonds  alone,  its  lien  be  restricted  in  this  case  to  the  railways 
(with  theii-  appurtenances,  etc.)  included  in  said  14  miles  above 
described,  or  whether  other  series  of  bonds  of  the  same  tenor 
and  form,  and  having  with  sei'ies  A  an  equal  first  lien  on  the 
whole  of  the  company's  railways,  shall  be  issued  under  said 
deed,  at  the  rate  of  §550,000  per  mile,  to  provide  means  for 
said  additional  mileage,  and  the  company  shall  call  upon  the 
bondholders  to  exercise  theu-  option,  notifying  in  writing 
those  wiiose  names  and  addresses  are  registered  on 
the  company's  books,  and  the  others  by  public  ad- 
vertisement in  newspapers  in  New  York,  Brooklyn,  Paris 
and  London.  Unless  within  a  specified  time  the  holders  of  a 
majority  of  the  bonds  signify  their  consent  to  the  further 
issue,  they  shall  be  deemed  to  have  exercised  their  option 
against  such  issue  to  besecureil  by  this  mortgage,  and  in  favor 
of  restricting  the  liem  of  this  deed,  as  stated  above.  And 
thenceforth  the  conijiany  may  proceed  to  construct  such  otlier 
railways  uixin  such  terms  and  conditions  as  it  may  be  able  to 
secure  therefor.  But  if  other  series  of  bonds  be  authorized 
hereunder,  as  above  provided,  holders  of  series  A  bonds  shall 
have  tlie  option  of  purchasing  them  in  proportion  to  their 
holdings  at  the  company's  price,  but  at  not  less  than  par. 
THE    BOND. 

First  Mortgage  Gold  Bond. 

Bale-July  1, 1885. 

Deiwmina  ton. — Bl.OOOeaeb. 

Amniint  Aulhoriz-d.— la  serieH  A  $7,700,000,  to  be  Issued  at  the  rata 
of  $550,000  per  mile  of  double  track  railway,  sidlDgs,  turnouts  and 
cross  overs  to  l>e  counted  as  sin  ,'le  traclt  railways  and  equivalt^nt  to 
douitlf-traclc  railways  of  one-half  tlit'ir  actual  leugtli.  Series  of  l>ond8 
additional  to  ser  es  A,  Imt  of  same  t*--nor  and  equal  lien,  may  be  issued 
at  thi'  1  at"  of  $550.(i(;0  p<'r  mile,  provided  a  niajo  ity  of  the  holders  of 
series  A  bonds  so  t-leci,    [See  Properly  (Covered.!  ] 

I'l'irtcipat  rair'ffte.—Jciiiu-dry  1, 1925,  in  United  States  gold  coin  of 
the  present  9' aud.aid  of  fineness,  at  the  company's  ottice  in  N.  Y.  tity. 

JnUt'fst  Pauabt'',~\t  the  rate  of  5  per  cent  per  anrinni  (6  per  cent 
oritrinally.  itut  reduced  by  supplemental  mortgage),  on  .Tanuary  1  and 
July  1  in  like  gold  coin  at  said  olher. 

liefiistration. —  lioiiAs  are  nil  coupon  bords,  with  privilege  of  registra- 
tion as  to  princiiial,  !•  uicellatlon  of  reglstraiiou  by  the  company  restor- 
ing Its  negotiability,  but  interest  coupons  cannot  ba  registered. 

Default.— In  case  of  default  for  six  months  in  the  payment 
of  interest,  the  Trustee,  upon  the  request  in  writing  of 
holders  of  one-half  the  bonds,  shall  have  the  right  to  demand 
the  surrender  of  the  property,  and  an  immediate  right  to  take 
possession  of  the  same  shall  by  virtue  of  such  demand  accrue 
to  the  Trustee. 

And  as  a  cumidative  remedy  the  Trustee,  in  the  event  of 
default  a.s  aforesaid,  and  of  sncli  request  as  aforesaid,  but  not 
otherwise,  may  begin  an  action  in  court  for  a  foreclosure  and 
sale  of  the  premises,  and  apply  likewise  for  the  appointment 
of  a  receiver.  And  if  it  should  become  necessary  to  iiroced  to 
a  decree  of  foreclosure,  power  is  granted  to  the  Trustee  to 
declare  the  principal  of  all  the  bonds,  as  well  as  the  accrued 
interest  thereon,  due  and  payable. 

The  right  of  action  hereunder  is  vested  exclusively  in  the 
Trustee,  and  under  no  circumstances  shall  any  bondholders 
have  the  right  to  institute  an  action  under  this  indenture  to 
enforce  any  lemedy;  but  holders  of  one-half  the  bonds  in 
default  may  request  the  Trustee  to  do  or  to  refrain  from  doing 
any  particular  act,  and  in  case  of  such  request  the  Trustee 
shall  conform  its  action  thereto  in  the  enforcement  of  this 
deed  so  far  a,s  the  same  may  lawfully  Ije  done;  it  being  ex- 
pressly provided  that  the  majority  of  the  holders  of  the  bonds 
shall  have  the  absolute  right  to  control  the  time,  manner  and 
motle  of  enforcing  the  provisions  of  this  indenture. 

Trustees. — The  Trustee  is  not  answerable  for  the  conduct  of 
its  agents,  if  selected  with  due  care,  and  only  for  negligence  or 
unlf  ul  default  in  respect  to  its  duties.  The  Trustee  may  be  re- 
moved at  any  time  by  instruments  in  writing  executed  by 
holders  of  a  majority  of  the  bonds.  Upon  any  vacancy  occui-- 1 
ring  in  the  office  of  Trustee,  the  company  may  apply  to  the  Su' ' 


preme  Court  of  the  State  of  New  York,  at  a  sjiecial  term 
thereof  to  Ije  held  in  New  York  City,  for  the  appointment  of 
such  iierson  or  persons  as  may  be  nominated  by  the  company 
and  by  the  holders  of  one-third  in  amoimt  of  the  l>ond»,  and 
as  shall  te  ap|)roved  by  the  said  court  to  fill  the  ofldce. 
Written  notice  of  the  intended  application,  served  at  least 
eight  days  thereto  upon  the  Trustees  for  the  time  being,  shalV 
be  sufficient  notice  to  all  parties  in  interest. 

RIO  GRANDE  WESTERN   RAILWAY. 


FIRSr  TRUST  MORTGAGE  OF  THE  RIO  GRANDE 
WESTERN  RAILWAY  CO.,  SECURING  $10,000,000  4 
PER  CENT  BONDS  DUE  JULY  1,  1989. 


Date.—3\\\yf  1, 1889. 

Parties. — The  Rio  Grande  Western  Railway  Co.  of  the  first 
part,  and  the  Cent.  Trust  Co.  of  N.  Y.  .Trustee,  of  the  second  part. 

Property  Covered. — All  rights  and  franchises  and  all  prop- 
erties of  the  company,  wherever  situated,  including  the  fol- 
lowing lines  of  constructed  naiTOw  gauge  railway  and  tele- 
graph: The  main  line,  extending  from  Ogden.  Utah,  to  Salt 
Lake  City,  and  thence  southerly  and  southeasterly,  via  Pleas-- 
ant  Valley  Junction  to  Green  River  Station,  Emery  County, 
and  thence  easterly  through  Emery  Coimty  to  a  point  on  the 
Colorado  State  line,  a  distance  of  over  810  miles;  the  branch 
from  Pleasant  Valley  Junction  southwesterly,  via  Pleasant 
Valley  to  coal  mines  in  San  Pete  County,  19  miles;  also,  two 
branches  commencing  at  Bingham  Junction,  one  running 
easterly  to  Alta  in  the  Little  Cottonwood  Mining  District  in 
Salt  Lake  County,  a  distance,  including  tramway,  of  about  18 
miles,  and  one  running  westerly  to  a  point  near  Jordan  Mine 
in  the  Bingham  Mining  District,  a  distance,  including  tram- 
way, of  about  30  miles;  also,  two  branches  in  Salt  Lake 
County,  one  to  hme  quarries  and  the  other  to  salt  works, 
together  about  2  miles;  and  a  branch  in  Davis  Co.  to  Salt  Lake, 
about  2  miles;  and  also  all  other  existing  spurs  or  branches. 

All  lines  of  railway  and  telegraph  and  the  franchises  per- 
taining thereto  constructed  or  to  be  constrticted  or  acquired, 
for  which  bonds  secured  hereby  shall  be  issued. 

And  all  properties,  real,  personal  and  mixed, credits,  choses  in 
action ,  and  all  stocks,  bonds  or  other  securities  of  other  com  pa- 
nics acquired  as  a  means  of  securing  connections,trackage,joint 
construction ,  or  any  railway  or  transportation  facilities  acquired 
by  means  of  said  bonds  or  the  proceeds  thereof.  Together 
with  the  franchises  to  construct  and  maintain  said  lines  of 
railway  and  telegraph,  and  all  franchises  pertaining  to  said 
properties  or  any  of  them.  Also,  all  lands  held  for  the  pur- 
poses of  said  properties,  and  aU  shops,  buildings,  structures  , 
rolling  stock,  supplies,  tx)oks,  papers,  deeds,  etc.,  used  for  or 
IJertaining  to  said  property,  whether  now  owned  or  hereafter 
acquired.  Together  with  all  renewals  and  profits  thereof. 
"  It  being  the  intent  of  this  conveyance  that  it  shall  be  a  lien 
on"  all  the  properties  and  franchises  now  owned  by  the  party 
of  the  first  part,  and  also  on  all  properties,  rights  and  fran- 
chises hereafter  acquired  by  means  of  the  bonds  hereby  se- 
cured, with  every  appurtenance  and  thing  thereto  belonging 
or  coimected  therewith." 

THE  BOND. 
First  Mortgage  Gold  Bond. 

Do/«.-July  1,  1889. 

Denom  iii'CioH.— Coupon  bonds,  $1 ,000  each;  registered  bonds,  $1,000  ► 
$5,000  iind  if  10.000. 

Ainoiint  Avtnnri:eil.—%\6,00'^,000.nt  which  $6,900,000  to  bn  nsed  by 
exchange,  sale  or  otherwise  torotire  the  tirs";  mortgage  bonis  of  the  Den- 
ver &  Kio  Ctrande  Western  Railway  C!o.  (which  are  outstanding  to  an 
equal  amount)  and  the  interest  coup  na  and  the  funded  c"ui  on  certifi- 
cates pertaining  to  said  bonds;  if7, 700,000  or  less  for  widening  the 
gaugeof  the  company's  lines,  making  l)ettTments,  providing  adequate 
equipment,  making  improvements,  building  extensions  and  me  tin/r 
expenses  of  reogani/ailou  ;  $1,400,003  to  be  reserved  for  construction 
of  new  lines,  at  .a  rate  that  will  not  impose  an  atmu.tl  charge  exceeding 
$1,000  per  mile,  or  the  proportion  thereof  which  the  interest  of  the 
company  represents  in  ca^o  its  interest  is  less  than  the  whole. 

Frincip'il  Fwjablc— July  1,  1930,  in  Un'.tcd  Sttitos  gold  coin  of  or 
equal  to  the  pr.jsent  standard  in  New  York  City. 

luleresi  l\a/able.—At  the  rate  of  4  per  cent  per  annum  on  Jan.  1  a' :d 
July  1  In  like  gold  coin  lu  said  city.thc  first  coupon  maturing  Jan. 1.1890. 

ReyistralioH.—Binula  are  both  coupon  and  registered.  Coupon  bonds 
may  be  registered  as  to  principal,  the  cou;ona  remaining  payable  to 
bearer  (wiiich  registration  may  be  discharged  by  transfer  to  bearer),  or 
upon  surrcnd'-r  of  all  uup  'id  coupons  they  may  Ite  registert-d  as  to  both 
principal  and  interest.  Uegistered  bunds  may  be  exchanged  for  nego- 
tiable coupon  bonds. 

Covenants. — The  company  covenants  : 

1.  To  issue  bonds  only  as  herein  provided,  or  in  accordance 
with  an  agreement  dated  April  1,  1889,  and  such  modifications 
of  said  agreement  as  may  be  made  under  its  provisions. 

3.  To  pay  the  principal  and  intere,st  of  the  tionds  as  they  be- 
come due.  and  also  all  reasonable  expenses  of  executing  the 
trusts  hereby  created,  incluiling  a  reasonable  compensation  to 
the  Trustee. 

3.  To  pay  all  taxes  and  assessments  lawfully  levied,  and  not 
to  suffer  any  part  of  the  properties  to  be  sold  contrary  to  the 
provisions  hereof,  nor  to  allow  any  valid  lien  to  be  created 
which  might  overreach  the  lien  of  these  presents. 

4.  To  keep  every  part  of  the  propei-ty  in  good  repair,  and 
continuously  to  operate  it,  permitting  no  waste  of  any  part 
thereof. 

5.  To  keep  a  tran-sfer  and  registry  office  in  New  York  City, 
anil  to  keei)  in  said  office,  open  to  the  inspection  of  the  Trustee 
and  bondholders,  monthly  reports  of  the  earnings  and  exi>en8ea 
of  the  compiuiy. 

6.  To  execute  to  the  Trustee  from  time  to  time  as  may  be 
required  by  the  "Trustee,  or  a  committee  of  bondholders  to  be 
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deeds  as  will  more 
franchises  hereby 

SSl;  enu  led  in  connection  with  t^.e  Krantcnl  nroperties. 

Sf/a.r«-ln  cas<"of  default  for  three  montl>s  in  tW  payment 
of  onncinal  or  iutori-st  the  Trusteo  may,  except  as  l^ereinafter 
ofpnnc.,«l.riui  ^^  ^^^  nroi)erty  applTinS  t^e 

).e',u.vincnt  ratably  of  afi  interest  in  default  m 
-  maturity,  and  afterwards  to  the  satisfaction  of 

^S)XT«;.t'm'^y'«^n  the  written  request  of  holders  c^ 
one^.mrth  in  .unouut  of  the  outstanding  bonds  dectoem 
writin-  the  i.iin.i.ml  of  all  the  tends  due  and  T»yaWe  at  the 
e/pnrioiu..neuonth  from  the  service  of  the  declaration 


provi'i 
net  ii 
the 


In  case  of  .lelault  for  thirty  days  in  the  payment  of  princi- 
B.1  when  due.  or  when  declared  due,  the  iVustee  may  proceed 
toaell  the  premises  at  public  auction,  having  tirst  given  notice 
of  the  time,  terms  and  place  of  sale  by  advertisement  in  one  or 
more  newspaiH-rs  in  Kew  York,  Denver  and  bait  Lake  City. 

Tlie  rights  of  enlr^-  and  sale  hereinbefore  granted  are  in- 
tended as  cumulative  remedies,  and  instead  of  proceeding  as 
aforesaid  the  Trustee  may,  in  his  discretion,  proceed  to  obtain 
a  judicial  foreclosure  of  the  mortgage  and  a  sale  of  the  proper- 
ty upon  the  ix?currence  of  any  default  in  the  payment  of  prm- 
cipal  or  interest  continued  for  three  months,  or  in  the  payment 
of  taxes  and  assessment,  and  in  the  performance  of  any  other 
coveuants  of  this  mortgage  continued  for  six  months  after  de- 
mand of  i)erformancc  by  the  Trustee. 

In  case  of  default  in  the  payment  of  interest,  the  Trustee, 
or  in  case  it  does  not  act,  the  holders  of  a  majority  m  amount 
of  the  bonds  shall  have  the  right  to  nominate  and  elect  a  ma- 
jority of  all  the  directors  of  the  company. 

If  Uie  company,  after  any  such  default,  shall  deliver  to  the 
Trustee  a  prolTefin  writing  to  place  in  its  Board  of  Directors 
upon  nomination  bv  the  Trustee,  or,  if  the  Trustee  does  not 
act,  by  a  majority  of  the  bondliolders,  a  majority  of  the  whole 
numtjer  of  Directors  of  the  Board,  then  the  election  of  such 
nominees  to  be  directors  shall  have  the  eflfect  of  suspending 
all  proceedings  on  any  such  default,  whether  under  the  power 
herein  grantetl,  or  bv  judicial  proceedings  or  otherwise,  until 
the  stockholders  shall  have  had  an  opportunity  of  lodging  in  a 
voting  trust  not  less  than  a  majority  of  all  the  shares  of  the 
capital  stock  of  the  company  at  the  time  outstanding,  so  as  to 
insure  control  of  the  railroad  duruig  default  to  the  bondhold- 
ers, and  so  long  as  the  persons  so  nominated  by  the  Trustee  or 
the  bondholders  shall  constitute  a  majority  of  the  Board  of 
Directors. all  foreclosure  proceedings  shall  be  stayed,  and  the 
property,  if  taken  possession  of  by  the  Trustee,  shall  be  re- 
stored to  the  company. 

In  case  the  control  of  the  property  shall  be  placed  in  the 
hands  of  a  Board  of  Directors,  of  whom  a  majority  have  been 
nominated  as  aforesaid,  then,  upon  the  discharge  of  all  ex- 
isting defaults,  the  stockholders  may  withdraw  their  deposited 
certificates,  and  the  power  of  the  voting  trustee  shall  cease, 
and  the  gtiK-kholders  of  the  company  may  elect  directors  of 
their  own  nomination.  And  if  all  defaults  are  removed  more 
than  sixty  days  prior  to  any  annual  meeting  of  the  company 
for  the  election  of  directors,  the  Directors  of  the  Board  nomi- 
nated by  the  Trustee  or  bondholders,  as  aforesaid,  shall  on  re- 
quest resign,  so  as  to  permit  appointment  in  their  places  of 
persons  representing  the  stockholders,  and  the  Board  chosen 
by  the  stockliolders  shall  thereafter  manage  the  affairs  of  the 
company  until  some  further  default. 

In  case  of  a  sale  of  the  proiierty  it  shall  be  sold  in  one 
jiarcel.  and  the  net  proceeds  shall  be  applied  to  the  payment 
of  the  accrued  and  unpaid  interest  in  full  up  to  the  date  of 
sale,  and  afterwaids  to  the  payment  of  the  principal  of  all  the 
honiia pro  rata,  without  preference  of  one  over  another. 

In  case  of  a  .sale  before  their  maturity,  the  principal  of  all 
the  bonds  shall  l)e  deemed  due  and  payable,  altliough  not 
declared  due  by  the  Trustee  under  the  provisions  hereof. 

If  while  prfjceedings  for  sale  are  pending  the  existing  de- 
faults are  satisfied,  a  sale  shall  not  be  made,  and  the  property 
shall  be  restored  to  the  company,  and  the  declaration  by  tlie 
Trustee  that  theprincipalof  the  bonds  is  due,  shall  be  annulled. 
If,  while  tlie  Trustee  is  taking  measures  to  have  the  property 
sold,  the  holders  of  a  majority  in  amount  of  the  bonds  shall 
request  a  suspension  of  sale  for  not  more  than  one  year,  such 
suspension  shall  be  made,  and  the  request  may  be  by  the  holders 
of  said  bonds  personally  or  through  a  committee  "of  said  hold- 
ers ap[Kjinl(Hl  at  a  meeting  of  the  holders  of  a  majority  thereof. 
In  case  of  default  continuing  as  aforesaid,  the  Trustee  may, 
in  its  discretion,  exercise  the  powers  hereinbefore  granted. 
and  it  sliall  be  its  duty  so  to  do  upon  requisition  in  writing^ 
designating  the  remedies  to  be  enforced,  signed  by  the  holders 
of  a  majority  in  amount  of  the  outstanding  bonds,  or  adopted 
by  said  majority  at  a  meeting  hold  as  hereinafter  provided. 

On  any  sale  of  the  premises  the  Trustee  may  purchase,  upon 
bein^  authorized  hy  the  holders  of  a  majority  of  said  bonds. 
and  m  this  ctuse  the  conveyance  may  be  to  such  persons  in 
trust  for  the  landholders  as  the  holders  of  said  majority  mav 
designate. 

Rvlciuie  of  Property.— The  company  when  not  in  default 
may.  with  the  consent  of  the  Trustee,  dispose  of  as  much  o£ 


the  property  hereinbefore  conveyed  as  shall  consist  of  shares 
of  capital  stock  or  bonds,  or  other  evidences  of  interest  in  other 
companies,  and  which  shall  not  be  further  useful  to  secure 
railway  connections  or  trackage  or  transr>ortation  facilities; 
and  it  may  tilso  agree  with  the  jiarties  to  any  lease  or  contract 
included  herein,  whereunder  the  company  may  have  acquired 
interest  in  the  property  of  any  other  comnanv.  to  modify  the 
conditions  thereof,  or,  with  the  consent  of  the  Trustee,  to  annul 
the  same,  or  to  consent  to  the  sale  or  exchange  of  the  whole  or 
any  part  of  the  real  or  personal  property  demised.  Provided 
the  proceeds  of  anv  such  sale  be  invested  in  improvmg  some 
remaining  part  of  "the  trust  property,  or  in  the  purchase  of 
other  property  to  be  conveyed  to  the  Trustee,  or  in  the  pur- 
chase of  bonds  of  this  issue  for  cancellation.  The  Trustee  must 
give  the  consent  herein  provided  for  upon  the  \yritten  request 
of  holders  of  a  majority  in  amount  of  the  outstanding  bonds. 

The  Trustee  shall  lia"ve  power,  in  its  discretion,  and  uix)u 
the  written  request  of  the  company  when  not  in  default : 

1.  To  release  anv  portion  of  the  premises  hold  for  the  pur- 
poses of  stations,  or  other  buildings  or  other  uses  connected 
with  its  railways,  or  for  the  supply  of  gravel,  fuel  and  other 
materials  there'for,  and  no  longer  requisite  for  the  same,  and 
likewise  any  part  of  the  original  roadway  or  depot  grounds, 
buildings  or  accommodations  connected  therewith  thrown  out 
of  use,  provided  the  substitutes  therefor  be  conveyed  by  ap- 
propriate deeds  to  the  Trustee  hereunder. 

2.  To  release,  in  its  discretion,  any  unused  franchises  to 
construct  lines  of  railway  or  telegraph  which,  in  the  judg- 
ment of  the  Trustee,  cannot  be  advantageously  used  without 
such  release,  and  is  or  are  of  no  value  as  security;  provided 
the  Trustee  shall,  in  the  exercise  of  its  discretion,  consider 
tliat  the  franchise  or  franchises  so  released  may  Ixj  so  utilized 
as  to  add  to  the  value  of  or  to  save  from  injury  or  risk  the  re- 
maining mortgaged  property,  or  to  enhance  the  security  for 
said  bonds."  And  it  shall  be  the  duty  of  the  Trustee  to  grant 
such  releases  upon  the  written  request  of  the  holders  of  a  ma- 
jority in  amount  of  the  bonds. 

Any  application  by  the  company  for  release  under  the  pro- 
visions above  shall  be  accompanied  by  a  certificate  in  writing, 
verified  by  the  oath  or  affirmation  of  the  President  or  Vice- 
President  and  Chief  Engineer  of  the  company,  stating  the 
facts  upon  which  the  application  is  based. 

Trustee.— The  Trustee  may  be  removed  upon  ten  days 
notice  by  the  company  and  the  holders  of  two-thirds  in  amount 
of  the  bonds,  the  assent  of  such  two-thirds  being  evidenced 
by  signatures  attached  to  any  number  of  instruments.  And 
the  company  and  the  holders  of  a  majority  in  amount  of  the 
bonds  may  agree  on  and  appoint  a  new  trustee  to  fill  any 
vacancy  by  an  instrument  in  writing,  but  if  such  appointment 
is  not  so  made  within  thirty  days,  if  the  Trustee  shall  have 
been  removed  or  become  incapacitated,  or  within  forty  days 
from  the  time  of  fiUng  its  resignation,  if  it  shall  have  resigned 
(it  being  required  that  a  resignation  shall  be  filed  thirty  days 
before  it  shall  take  effect),  then  the  company  may  appoint  a 
successor.  The  company  reserves  the  right  to  appoint  an 
additional  trustee. 

Bondholders'  Meeting.— The  Trustee  may,  and  when  re- 
quested by  holders  of  one-tenth  in  ainount  of  the  bonds,  shall, 
call  a  meeting  of  bondholders,  and  appoint  the  time  and  plac^ 
for  the  meeting.  Bondholders  may  cast  one  vote  for  each 
§1,000  of  the  principal  of  said  bonds  held  by  them.  The  action 
of  a  committee  appointed  at  a  meeting  at  which  the  holders 
of  a  majority  of  the  outstanding  bonds  shall   be  present  in 


person  or  proxy,  or  by  a  inajority  without  a  meeting,  in  its 
transactions  with  the  company  shall  be  considered  as.  the 
action  of  the  whole  body  of  bondholders.  In  case  of  a  vacancy 
in  the  trusteeship,  or  if  the  Trustee  omits  to  call  such  meet- 
ings, the  Pri'sident  of  the  company  or  its  Executive  Commit- 
tee may  call  the  meetings. 

NEW    YORK    ONTARIO    &    WESTERN    R'Y. 

CONSOLIDATED  FIRST  MORTGAGE  OF  THE  NEW 
YORK  ONTARIO  &  WESTERN  RAILWAY  CO.,  SE- 
CmilNG  $10,000,000  GOLD  BONDS  DUE  JUNE  1,    1939. 


Daie.— April  11,  1889. 

Parties.— The  New  Y^ork  Ontario  &  Western  Railway  Co., 
of  the  first  part,  and  the  Mercantile  Trust  Co.,  Trustee,  of  the 
second  part. 

Property  Covered.— The  main  line  of  railroad  extending 
from  Oswego,  Oswego  Co.,  N.  Y.,  to  a  junction  with  the  West 
Shore  RR.  at  Cornwall,  on  the  Hudson  River,  in  Orange  Co. 
(273  miles),  with  branches  from  the  same  to  New  Berlin,  in 
Chenango  Co.  (22  miles),  to  Delhi,  in  Delaware  Co.  (17  miles), 
and  to  Ellenville,  in  Ulster  Co.  (8  miles),  as  said  railroad 
and  branches  are  now  or  may  hereafter  be  located  and  con- 
structed. . 

Also  all  the  property  and  rights  of  the  company  m  respect 
to  so  much  of  the  West  Shore  RR.  as  extends  from  said 
junction  at  Cornwall  to  Weehawken,  N.  J.,  upon  the  Hudson 
River,  opiX)site  the  City  of  New  York,  formerly  the  "North 
River  RR."  (53  miles),  under  certain  leases  and  agreements 
dated  May  12,  1881,  April  1,  1884.  January  1, 1886,  and  January 
18,  1888,  subject,' however,  to  the  right  of  the  company  from 
time  to  time  to  modify  the  same.  _  . 

Also,  all  the  property  and  rights  of  the  company  in  and  in 
respect  to  the  terminal  property  at  Weehawken,  in  New  \  ork 
City  and  in  Brooklyn,  and  to  the  floating  and  other  equipment 
of  the  West  Shore  &  Ontario  Terminal  Company,  or  tliat 
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owned,  used  or  acquired  for  the  West  Shore  Railroad  under 
said  agreements  dated  January  1,  IBHO,  and  January  18,  Ihhh, 
respectively  :  but  subject  to  the  riRht  of  the  company  to  mod- 
ify said  agreements  ;  but  no  modification  of  the  said  leases  and 
agreements  shall  be  made  if  the  same  would  operate  to  tlie 
detriment  of  the  security  of  the  bondholders  hereunder,  and 
every  such  modification,  and  all  lienefic  derived  therefrom 
shall"  be  subject  to  the  lien  of  these  presents. 

Also  a  lease  from  the  Delaware  &  Hudson  Canal  Company, 
of  the  Utica  Clinton  &  Binghamton  Railroad,  extending  from 
Randallsville  on  the  main  line  to  Utica  (32  miles),  and  of  the 
Rome  &  Clinton  Railroad,  extending  from  Clinton  on  the  last- 
named  road  to  Rome  (13  miles),  dated  May  26.  1886,  and  a 
lease  of  the  Wharton  Valley  Railroad,  extending  from  New- 
Berlin,  Chenango  County,  to  Edmeston,  Otsego  County  (7 
miles),  dated  August  4,  1888.  Subject  to  the  right  of  the  com- 
pany to  modify  said  leases,  but  no  modification  shall  be  made 
which  would  be  detrimental  to  the  secui-ity  of  the  bondhold- 
ers hereunder,  and  every  mo<lification  and  all  benefits  there- 
from shall  be  subject  to  the  lien  of  these  presents. 

Also  all  lands  acquired  or  to  be  acquired  for  the  purposes  of 
said  railroad,  branches  and  leased  lines  and  terminal  and  other 
property,  and  all  railways,  rights  of  way,  bridges,  docks  and 
other  structures,  depots,  shops  and  other  fixtures  of  every 
kind  and  nature  whatsoever,  leases,  rights  of  trackage,  cove- 
nants and  agreements,  terminal  rights  and  i)rivileges,  and  ferry 
rights,  privileges  and  franchises,  now  held  or  hereafter  acquir- 
ed for  the  use  of  said  railroads;  subject,  however,  to  the  rights 
of  the  company  to  modify  said  leases  and  agreements.  And 
all  rolling  stock  and  equipment,  and  all  other  property  real, 
pereonal  and  mixed,  now  held  or  hereafter  acquired,  for  the 
constraction,  operation  and  maintenance  of  said  railroads. 

Also  all  corporate  and  other  franchises  now  held  or  hereafter 
acquired  in  connection  therewith;  and  all  additions  which 
may  be  made  to  any  of  said  railroads  and  properties,  and  all 
books  of  account,  etc. 

All  the  first  mortgage  bonds  retired  with  bonds  of  this  issue 
to  be  deposited  with  the  Trustee,  wlrich  shall  stamp  them  as 
subject  to  this  mortgage,  and  hold  them  as  se.^.urity  for  it  until 
the  whole  first  mortgage  issue  has  been  retired  or  paid  oiT, 
■whereupon  they  shall  te  canceled.  Until  default  occurs, 
coupons  of  the  bonds  so  deposited  shall  be  canceled  and  de- 
livered to  the  company. 

As  further  security  the  company  will  deposit  with  the  Trus- 
tee all  the  first  mortgage  .5  per  cent  bonds  due  June  1,  1939, 
of  a  corporation  to  be  formed  by  the  consolidation  of  certain 
existing  cor]>orations,  to  be  called  the  Ontario  Carbondale  & 
Scranton  Railway  Company,  amounting  to  $1,500,000  [and 
covering  road  from  Hancock,  N.  Y.,  to  Scranton,  Pa.,  .lO 
miles].  It  will  also  deposit  stock  of  said  company  to  the 
amount  of  .$1,49.5,000,  out  of  a  total  of  $1..500,000,  Until  de- 
fault hereunder  the  right  to  vote  upon  said  stock  is  vested  in 
three  Tnistees  (who  shall  not,  however,  consent  to  the  crea- 
tion of  any  obligation  upon  the  property,  or  any  increase  of  its 
capital  stock),  but  after  default  this  right  vests  in  the  Trustee 
of  this  mortgage. 

THE  BOND. 

Consolidated  First  Mortgage  5  Per  Cent  GolJ  Bond. 

Pale.  -June  i ,  ij?!>. 

DfHomiiKi^ion  ^,500  bonds  tor  $1,000  (or  £200)  each,  1,000  tonils 
for  $51.0  (or  £100)  each. 

Aiiiount  .iHWioW.'frf.— $10,000,000,  of  which  $4,400,000  to  be  ii.sed  in 
retirins  $l.000,000  6  per  cent  Hrst  morig  ige  bonds  of  the  coiupauy,  re- 
dteiiiable  at  110,  .•f3,r>u0,000  to  be  delivered  to  the  company  fortliwith, 
and  $2,1011,000  lo  be  i-suod  from  time  to  time,  after  the  stoclj  and 
blinds  of  the  Ontaiio  Carlioudali!  &  S-irautiu  Railway  liHve  been  de 
posittd  wl.h  ilio  Trustee,  for  such  additions,  iniinoveme  ts  and  eimn)- 
meut  as  the  Directors  of  company  shall  ccitiiy  to  the  Trustee  will  bo 
advantageous  to  the  coiuvany. 

Vrinclpal  ruyable.— June  1 ,  1939.  in  gold  coin  of  the  United  States  of 
the  present  st.ndard  of  weight  and  fineness,  at  the  company's  ortice  in 
New  Yorlj  City,  or,  at  the  option  of  the  holUr  in  sterling  in  Londnn. 

Iii/eresl  F(n/ahlr.—l'\\e  pi  r  cent  per  annum  fr  ni  June],  18S9.  on 
June  I  and  Decemlier  1 ,  iu  like  U.  H.  gold  coin,  in  New  York  City,  or  at 
rate  of  one  pouisd  sterling  for  each  five  doll,ir8  in  London. 

Kerleiniili'in  before  ilalnrili/.—'Vlvn  bond  is  redeemable  at  the  option 
of  the  company  on  anv  interest  day  on  or  alter  June  1,  1899,  upon 
six  months*  notiic,  at  105  and  accrued  iiiterc>l. 

JiC(/i»lralion. —Ciiapon  bond,  with  privilege  of  surcefsive  registrations 
as  to  piiuc  pa  ;  tut  such  registry  does  not  apply  to  coupons  which  re- 
iu.nin  negotiable  by  delivery. 

r«j-«(ioH.— f'rlncipalaud  Interest  are  payalile  without  deduction  for 
any  taxes  now  or  hereafter  levied  by  tlie  Uuiti  d  8:ati  s.  or  by  any 
State,  county  or  muuiclpal  authority  which  the  c  mjinii  y  may  be  re- 
quired to  deduct  therefrom,  the  company  .agreeing  to  pay  the  same. 

Covenants. — The  company  shall  from  time  to  time  pay, 
before  the  same  shall  faU  into  arrears,  all  taxes,  assessments 
ajid  governmental  charges  lawfully  laid  upon  the  property,  the 
lien  of  which  might  be  held  to  be  .superior  to  the  lien  hereof, 
so  that  the  priority  of  this  mortgage  may  be  duly  pre- 
served.   »    «    «    *    * 

_  Default.— In  case  of  default  in  the  payment  of  interest,  or 
m  the  performance  of  any  covenant  hereof,  continued  for  six 
months,  tJien  the  entire  principal  sum  hereby  secured  shall  at 
the  option  of  the  Trustee  become  immediately  due  and  pay- 
able ;  and  if  requested  so  to  do  by  holders  of  a  majority  in 
interest  of  the  bonds  by  an  instruiiient  in  writing,  it  shall  be 
the  duty  of  the  Tmstee  to  elect  to  declare  the  principal  sum 
due,  as]  aforesaid,  or  to  refrain  from  such  declaration,  lipou 
such  terms  as  such  holders  deem  proper,  and  such  holders  may 
in  like  manner  annul  or  reverse  the  declaration  of  the  Trustee. 

In  caie  of  default  in  the  payment  of  principal  or  interest,  or 
of  any  covenant  herein,  continued  for  six  months,  the  Trustee 
may,  and  upon  request  of  holders  of  a  majority  in  mterest  of 
the  bonds  by  an  instrument  in  writing  shall,  forthwitli  take 
posses.sion  of  the  property  and  operate  it,  applying  the  net  in- 
come to  the  payment,  provided   the  principal  is  not  due,  of 


coupons  remaining  in  default,  pro  rata,  but  in  the  order  of 
their  maturity;  but  if  the  principal  be  due  to  the  payment  of 
principal  and  iutereat  pro  rata  without  any  preference  or  pri- 
ority whatever. 

In  case  of  default  as  aforesaid,  the  Trustee  mav,  and  upon 
recpiest  of  holders  of  a  majority  in  interest  of  the  twnds  by  an 
instrument  in  writing  shall,  sell  all  the  property  at  public 
auction,  and  upon  the  making  of  any  such  sale  the  principal 
of  all  the  bonds  shall  forthwitli  become  due  and  payable.  The 
net  pr<x;eeds  from  such  sale  shall  be  applied  to  the  payment  of 
principal  and  interest  ratably  in  proportion  to  the  amounts 
owing  thereon,  and  without  discrimination  between  them,  and 
without  any  preference  or  priority  whatever. 

And  upon  default  as  aforesaid  it  shall  be  the  duty  of  the 
trustee  uix)n  recjuest  of  holders  of  a  majority  in  ammmt  of 
the  bonds  in  writing  to  enforce  the  rights  of  the  bondholders 
under  these  presents,  by  sale  or  entry,  or  both,  according  to 
such  requisition,  or  by  judicial  proceedings  for  such  purpose 
as  it,  advised  by  counsel,  shall  deem  most  expedient  for  the  in- 
terests of  the  bondholders. 

And  upon  the  commencement  of  judicial  proceedings  the 
Trustte  shall  be  entitled  to  the  appointment  of  a  receiver 
for  the  property. 

Collateral  Security. — The  first  mortgage  securing  the  bonds 
of  the  Ontario  Carbondale  &  Scranton  Railway  Company,  de- 
posited with  the  Trustee  hereunder,  shall  contain  suitable 
covenants  providing  that  in  case  any  indebtedness  of  the  com- 
pany, additional  to  said  bonds,  shall  remain  unpaid  for  six 
months,  or  in  case  Cif  default  in  the  payment  of  principal  or 
interest  of  the  bonds  themselves,  the  Trustee  of  said  mortgage 
sliall,  at  the  request  of  the  Trustee  under  this  indenture, 
declare  the  principal  of  the  same  due  and  payable  ;  and  that 
such  Trustee  shall  thereupon  forthwith  proceed  to  enforce  the 
provisions  of  said  mortgage  by  foreclosure  or  otherwise. 
Until  default  in  any  of  the  covenants  herein  contained,  the 
interest  on  said  bonds  shall  be  paid  to  the  railway  company. 
And  it  is  agi-eed  that  the  Trustee  hereunder  shall  declare  the 
principal  of  said  bonds  due,  and  enforce  the  provision.s  of  the 
mortgage  securing  the  same,  as  aforesaid,  whenever  requested 
in  writing  by  holders  of  one-third  in  interest  of  the  bonds 
secnred  hereby. 

The  company  agrees  to  lease  the  Ontario  Carbondale  & 
Scranton  Railway  for  not  less  than  50  years  and  to  deposit  said 
lease  with  the  Trustee  of  this  deed  as  further  security. 

The  company,  moreover,  agrees  that  the  Ontario  Carbondale 
&  Scranton  Railway  Co.  will  not  create  any  mortgage  upon 
its  property  except  said  first  mortgage,  nor  make  any  increase 
of  its  capital  stock  ;  and  that  in  case  any  debt  exceeding  $100,- 
000  be  incurred,  it,  the  company,  the  party  of  the  first  part, 
will  discharge  the  same,  and  if  it  shall  fail  to  do  so  within 
three  months,  the  Trustee  hereunder  shall  on  request  of  one- 
third  in  interest  of  the  bondholders  declare  the  principal  of 
the  bonds  secured  hereby  forthwith  due,  and  shall  proceed  to 
enforce  the  lien  of  this  mortgage. 

The  Trustee  shall  have  the  sole  right  to  determine  for  the 
purjx)ses  of  this  clause  whether  any  default  be  made  by  the 
company  in  any  of  the  covenants  of  this  mortgage,  and  in 
case  any  such  defauU  shall  occur,  the  said  bonds  and  stock 
shall  be  treated  as  part  of  the  mortgaged  property,  and  the 
Trustee  shall  have  the  same  rights  and  duties  in  respect 
thereto  as  in  respect  to  the  corporate  propeii;y  hereinbefore 
described. 

A  consolidation  with  the  Ontario  Carbondale  &  Scranton 
Railway  Co.  may  be  made,  provided  the  bonds  of  this  issue  be 
secured  by  a  first  mortgage  on  the  property  of  that  company. 

Trustees. — The  Trustee  shall  not  be  answerable  except  for 
gross  ne;2ligence  or  willful  default.  Any  vacancy  in  the  office 
of  Trustee  may  be  filled  by  the  Directors  of  the  company, 
notice  of  the  appointment  being  published  in  the  newspapers; 
and  this  ajjpointment  shall  stand  until  a  majority  iu  interest 
of  the  bondholders  shall  by  an  instrument  in  writing  appoint 
a  new  trustee.  And  if  the  Directors  neglect  for  thirty  days 
to  fill  such  vacancy,  said  majority  in  interest  of  the  bond- 
holders may  do  so  as  aforesaid.  An  appointment  by  said  ma- 
jority, however,  shall  supersede  any  apixiintment  made  in 
any  other  manner  whatsoever. 

GEORGIA  CAROLINA  &  NORTHERN  R'Y. 


FIRST  MORTGAGE  OF  THE  GEORGIA  CAROLINA  & 
NORTHERN  RAILWAY  CO.,  SECURING  .^5  36J,C00 
GOLD  BONDS  DUE  JULY  1,  1929. 


Date.— May  24,  1889. 

Parties. — Georgia  Carolina  &  Northern  Railway  Co.,  of  the 
first  part,  and  the  Mercantile  Trust  &  Deposit  Co.  of  Baltimore 
Trustee,  of  the  second  part. 

Property  Covered. — The  cntii-e  main  line  of  railroad  of  the 
company  built  and  to  be  built  tetween  Monroe.  N.  C,  and 
Atlanta,  Ga.,  208  miles,  of  which,  in  July,  1889,  44  miles  were 
constructed  and  the  biilance  was  under  construction,  includ- 
ing switches,  sidings  and  side  tracks,  but  not  including 
branches  or  branch  roads,  and  ail  the  works,  stations  and  other 
houses,  machine  and  other  shops,  engines,  machinery,  imple- 
nents,  rolling  stock,  equipment  and  other  property,  real  and 
■jersonal,  of  every  kind  and  nature  whatsoever,  acquired  and 
o  be  acquired  by  the  company,  belonging  to  said  mam  line, 
ind  the  use  and  operation  thereof,  and  all  the  rights,  fran- 
■hises  privileges,  immunities  and  exemptions  with  resjiect  to 
;he  same.     [By  means  of  the  C'aroUna  Central  RR.  and  the 
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Raleigh  &  Augusta  Air  Line  RK.  connwtion  is  to  lie  niade 
by  this  r.jaa  with  the  Kaleigh  &  Gaaton  RR.  and  the  bea- 
bo«rd  &  Roanoke  RR..  so  as  to  make  a  conUnuous  hue  from 
AtUnta.  O*.,  to  Portsmouth,  Va.] 

THE  BOND. 
First  MortK«Ke  8  Per  Cent  Gold  Bond. 
iM(.-lUT,  18MI. 

f!SrJlri'ilXi;^*Irf"^U3TO.OC)0.  M^^  e.,uiTalent  U>  $20,000  per 

mUeof  U>e«bove<leMril>«l  iBliroad.  „,,i„  nf  the 

i-,«H«i,«i/'a,^<.-Julyl.l9iS>.  m  United  8'«*?«.?"''  "^'' If' '„ 

Inttntt  r,tyat,lf.-AX  the  rut^  of  s  i>.-r  cent  p.TKmim    from  July  i, 
1B89.  on  J..nii,ir\  1  ;ii  d  July  1,  In  like  irold  coin  In  Raid  el"'«"-     „^,.,:.n 
lU«il-'  ,.i,aroi'oui),.u  I...1..U.  with  Prlvilew  of  eonvei-ion 

^^  :.t  ciuui'an  J  •«  ollico  or  BKeucy  in  N.Ti .  Cliy  or  Bait. 


iDtn  re<> 

board  it  lU<uuuko  aud  ibe  RaleUh  &  Qaston 


Inaoi-"  h  Imnd  Is  i{ua_ranl*ed  liy  lodorspmenl  liy  the  8ea- 


B  companies. 

Default.— In  case  of  default  for  six  months  in  the  jmyment 
of  principal  or  interest,  the  Trustee  may.  and  upon  re<iuest  of 
holdors  of  one-third  the  outdtandiuR  bonds,  in  respect  of  which 
the  coupons  art>  in  tlefault,  shall  proceed  by  suit  at  law  or  in 
equity,  aa  adviswl  by  counsel,  to  enforce  payment  of  said 
bonds,  or  to  foreclose  this  mortgage,  and  to  sell  the  property 
hereby  conveyed  after  the  judgment  of  a  court  of  competent 
juriscfiction.  "  In  case  of  default  for  six  months  in  the  pay- 
ment of  interest  the  princii>al  of  the  bonds  shall,  at  the  option 
of  the  Trustee,  immediately  become  due  and  payable. 

In  case  the  Trustee  shall  proceed  by  suits  at  law  or  in  equity 
it  shall  be  entitled  to  have  the  property  sold  by  judicial  sale 
undt  r  the  order  of  a  court  of  competent  jurisdiction  for  the 
satisfaction  of  the  principal  and  interest  owing  upon  the  bonds, 
and  pending  anv  such  smt  it  shall  be  entitled  to  a  receivership. 

IVtMfee.— The'  Trustee  may  be  removed  by  a  vote  of  a 
majority  in  interest  of  the  bondholders  at  any  meeting  called 
for  the  purpose  on  thirty  days'  notice,  by  publication  in  a  daily 
paper  in  N.  Y.  City  and  Baltimore.  Any  vacancy  in  the  office 
may  Ije  tilled  by  a  majority  in  interest  of  the  bondholders. 

SAVANNAH    &   WESTERN    RAILROAD. 

FIRST  CONSOLIDATED  MORTGAGE  OF  THE  SAVAN- 
NAH &  WESTERN  RR.  COMPANY,  SECURING  $18,- 
000,000  GOLD  BONDS  DUE  MARCH  1,  1929. 

Date.— March  1,  1889. 

Por/ie«.— The  Savannah  &  Western  RR.  Co.  of  the  first  part, 
and  the  Central  Trust  Co.  of  N.  Y.,  Trustee,  of  the  second  part. 

Property  Covered. — All  the  railroads  of  the  company  in  the 
States  of  Georgia  and  Alabama  in  operation,  or  to  be  con- 
structed, as  follows  :  From  a  connection  with  the  railroad  of 
the  Cential  Railroad  &  Banking  Company  of  Georgia,  at  or 
near  Eden,  Georgia,  extending  westerly  via  Columbus,  Ga.,  to 
Birmingham,  Ala.,  with  branches,  as  follows:  (I)  From 
Columbus,  Ga..  via  Greenville,  Ga.,  to  a  connection  with 
other  roadis  at  Newnan,  Ga.;  (2)  from  Opelika,  Ala.,  northerly 
*D  Roanoke,  Ala. ;  (3)  from  a  point  at  or  near  Americus,  Ga. , 
via  Eufaula,  southwesterly  via  Clayton  and  Ozark,  Ala.,  to  a 
connection  with  the  Louisville  &  Nashville  system ;  also  all 
other  railroads  which  may  hereafter  become  the  property  of 
the  company,  by  construction,  purchase,  lease,  consolidation 
or  otherwi.se.  [Of  the  above  there  was  completed  and  in  op- 
eration on  March  1,  1889,  that  portion  of  the  road  between 
Columbus,  Ga.,  and  Birmingliam,  Ala.;  between  Columbus 
and  Greenville,  in  Georgia  ;  between  Eufaula  and  Ozark,  in 
Alabama  :  between  Opelika  and  Roanoke,  in  Alabama,  and 
about  30  miles  of  the  road  between  Eden  and  Columbus,  in 
Georgia,  making  an  aggregate  mileage  built  and  equipped  on 
March  1.  1889,  of  335  miles.]  Including  with  the  same  all 
rights  of  way.  tracks,  bridges,  lands,  stations,  shops,  etc.,  and 
all  rolling  stock,  macliinery,  supplies,  and  other  equipment  now 
held  or  hereafter  acquired  for  use  in  connection  therewith  ; 
also  all  income  from  the  property,  and  all  rights,  franchises 
and  privileges  jtertaining  thereto. 

THE  BOND. 

•►."T  1^  First  C'lnsolldated  Mortt;ai;c  5  per  cent  Bond. 

Zm^*.— Manh  1,  18'«i>. 

Dtnuminnliim.—f  l.OOO  rach. 

.Imouii/  .iulh'iri:itl.—^lH,000.000,  to  be  issued  at  tli«  rate  of  :jfl8,00n 
w-r  mile  uoou  r.KiJ  whiuh  accurdlug  to  a  statemimt  in  writing  ver  fl.'d 
by  theoaih  ot  tlie  rresMent  of  the  company  ta  aciitiillv  construetcil, 
equipped  Bi.<l  in  operation.  For  the  ;J9.5  mile-s  lu  oinration  March  1. 
iBrtrf,  *4.470,0OO  wire  to  lie  issu  d  at  oucc,*1.560."00  additional  hein" 
reserved  to  lie  applied  as  follows:  S;'.;i;o,'iOO  to  ho  held  Illl  Ihe  morteas;.- 
exociiled  by  the  Western  KU.  Co.  of  Alaliama,  seourine  bonds  due  Octo 
ber  1,  IfeiiO  11(1  will,  li  111,-  road  from  Opelika.  Ala,,  to  Coluiubiis,  Ga.,  ■2.* 
mlleo,  is  Mil.  n  satietlei!;  .^-sCO.OOO  to  retiie  an  equal  ainoimt 

of  nrat  niiiri.  the  (■oliimliiis  &  Western  Railway  Co.,  due 

Janiiarv  1.  i  ...  li  IDS  miles  of  road  are  stilijeet;  .fJO.'.OnO  to 

retire  :■■  t  of  lirst  morlKaKC  bond.s  of  the  Columli  is  &  Koine 

Ra"«  111.  1,  11'14.  Ill  which  K  further  TiO  miles  ot  uiailare 

"."'i''  I- i-<suedoMly  when  the  50  ml'es  of  road  between 

'  lias  I  ecu  rhangeil  tiiRtandarl  KaiiRO. 

:  iivh  !.  1!)2!).  In  I'nlted  States  (told  eolu  of  the 
P'  -;Ut  and  tlnencsi.  In  New  York  ciiy. 

IiiUicti  l\i:iiii,U-.—A\.  the  rale  of  5  per  cent  per  annum  In  like  coin  in 
■aid city,  on  .Mmcli  1  and  Hoiitember  1. 

r(ix«Y(«)i.— l'rii.,ii,:il  iiiid  iuler.st  ai-e  payable  without  deduction  of 
soyta.\iio\v  ■  imposed  by  the  Uiiltcxl  States  or  the  States  of 

Oeori?laor.\  .-h  the  company  niiy  be  re<iuircd  to  retain 

S'*  '  '  '''■''  "'"  'omiiany  sliall  pay  the  same. 

"«»'"  ire  coupon  bonds  and  have  the  pilvilcffe 

orsacc'  1  trannfer  to  Ijeare     as  to  principal,  but 

thecouj...      ,  ., ,..       .1  delivery. 

Default.— \n  caw  of  default  in  the  payment  of  interest  con- 
tinued for  six  months,  the  Trustee  may  ent«r  upon  and  operate 
the  proiK-rty,  applying  the  net  revenue  therefrom  to  the  pay- 
ment of  interest  in  the  order  in  which  it  comes  due,  ratably  t<i 
the  person  entitled  thereto;  and  when  said  interest  has  been 
paid  to  date  the  road  shall  be  restored  to  the  company. 


In  case  of  default  in  the  payment  of  inter.^st  continued  for 
six  months,  the  princip<il  of  all  the  bonds  shall,  at  llie  option 
of  the  holdors  of  one-third  in  amount  of  the  outstanding  bonds, 
ex|)ressed  in  writing  to  the  Trustee,  become  immediately  due 
and  jjavable:  but  if  requested  by  the  holders  of  a  majority  of 
the  bonds,  the  Trustee  shall  revoke  and  ^-call  said  option. 

In  the  event  of  default  in  the  payment  of  principal,  or  in 
the  performance  of  any  requirement  herein,  the  Trustee  may. 
and  it  is  hereby  authorized  and  directed  to  sell  all  the  property 
after  sixty  days'  notice  as  an  entirety  at  ])ublic  auction,  and  to 
applv  the  net  "proceeds  therefrom  to  the  payment  of  the  prin- 
cipal and  interest  due  and  unpaid,  ratably  in  proportion  to  the 
amounts  owing  upon  the  bonds,  and  without  discrimination 
Ijotween  princiiml  and  interest  aud  without  preference  of  the 
holder  of  one  bond  or  interest  couixm  over  any  of  the  others. 

Instead,  however,  of  selling  the  property  as  above  provided, 
the  Trustee,  in  case  of  default  as  aforesaid,  may,  and  upon 
being  requested  and  indemnified,  shall,  proceed  by  suits  in 
equity  or  at  law,  as  advised  of  counst^l,  to  enforce  the  payment 
of  the  bonds,  and  to  foreclose  this  mortgage  and  sell  the  prop- 
erty under  the  decree  of  a  court. 

And  it  is  expressly  declared  that  the  rights  of  entry  and 
sale  hereinbefore  granted  are  intended  as  cumulative  reme- 
dies, and  sliall  not  deprive  the  Trustee  of  any  legal  or  equita- 
ble remedy  ;  but  no  bondholders  shall  take  any  proceeding  to 
enforce  the  provisions  hereof  until  they  shall  liaveiequested 
the  Trustee  in  writing  to  take  proper  proceedings  to  foreclose 
this  mortgage  and  it  shall  have  refused  to  take  action. 

In  case  the  Trustee  shall  proceed  by  suits  in  equity  or  at 
law,  it  shall  be  entitled  to  have  the  property  sold  as  an  entirety 
by  judicial  sale,  under  the  decree  of  a  court,  and  shall  be 
entitled  pending  such  suit  to  a  receivership  of  the  property ; 
and  the  net  proceeds  from  said  sale  shall  be  distributable  as 
hereinbefore  provided  in  respect  to  the  net  proceeds  of  a  sale 
by  virtue  of  the  power  herein  contained. 

The  company  agrees  not  to  seek  to  take  advantage  of  any 
present  or  futm-e  valuation,  stay,  appraisment,  extension  or 
redemption  law  in  order  to  prevent  or  delay  the  absolute  sale 
of  the  proj^erty. 

Covenants. — The  company  agrees  to  discharge  all  taxes  aiid 
Governmental  charges  lawfully  imposed,  the  lien  of  which 
could  be  held  to  be  prior  to  the  lien  of  this  mortgage,  and  also 
not  to  suffer  anything  whereby  its  lien  might  be  impaired. 

Trmtees.— The  Trustee  may  at  any  time  be  removed  by  in- 
strument in  writing  executed  by  holders  of  two-thirds  of  the 
bonds  ;  and  any  vacancy  in  the  office  of  trustee  may  be  filled 
by  holders  of  a  majority  of  the  bonds  by  an  instrument  in 
writing  ;  and  an  appointment  so  made  takes  precedence  of 
any  appointment  made  in  any  way  whatsoever.  And  if  the 
bondholders  shall  fail  to  fill  the  vacancy,  notice  of  its  occur- 
rence having  been  published  once  a  week  for  sixty  days,  the 
Directors  of  the  company  may  make  a  temporary  appointment 
until  one  be  made  as  aforesaid.  The  Trustee  is  not  liable  for 
the  acts  of  any  agents,  and  for  the  exercise  of  reasonable  dili- 
gence only  in  the  performance  of  the  trusts. 


OREGON    PACIFIC    RAILROAD. 


FIRST  MORTGAGE  EXECUTED  JOINTLY  BY  THE  ORE- 
GON PACIFIC  RR.  CO.  AND  THE  WILLAMETTE  VAI^ 
LEY  &  COAST  RR.  CO.,  SECURING  $15,000,000  GOLD 
BONDS  DUE  OCTOBER  1,  1900. 


Ztafe.— October  1,  1880. 

ParAtes.— The  Oregon  Pacific  RR.  Co.  .of  the  first  part,  the 
Farmers' Loan  &  Trust  Co.,  Trustee,  of  the  second  part,  and 
the  Willamette  Valley  &  Coast  RR.  Co.  of  the  third  part. 

Projierty  Covered. — All  and  singular  the  property,  real,  per- 
.sonal  and  mixed,  of  the  two  railroad  tjompanies,  whether 
acquired  or  to  be  acquired,  wheresoever  situated  and  of  what- 
soever kind  and  description,  including  the  railroads  built  and 
to  be  built  from  Yaquina  Bay  on  the  Pacific  Ocean  to  the  east- 
em  boundary  of  the  State  of  Oregon  (about  600  miles)  and  also 
all  other  railroads  l)elonging  to  or  hereafter  to  Ije  acquired 
(of  which  in  July,  1889,  130  miles  easterly  from  Yaquina  Bay 
were  completed  and  in  operation,  30  miles  more  being  finished 
and  40  miles  being  ready  for  the  rails).  Also  all  telegraph  .and 
telephone  lines,  all  lands,  tracks,  bridges,  buildings,  wharves, 
fixtures,  rolling-stock,  supplies,franchiscs,  privileges  and  rights, 
all  steamships  and  other  w.ater  craft,  and  all  profits  arising  from 
the  property.  Likewise  all  real  estate  belonging  to  the  com- 
[xinies  (the  Willamette  Valley  &  Coast  RR.^Co.  having  a  grant 
of  all  th» tide  and  marsh  lauds  in  Bertron  Co.,  Oregon),  and 
including  the  gr.ant  of  lands  to  the  Willamette  Valley  &  Cas- 
cade Mountain  Wa{;on  Road  Co.,  amounting  to  about  850,000 
acres,  the  same  being  a  right  of  selection  from  twice  that 
numlier  of  acres  of  land  located  wuthin  the  limit  of  six  miles 
on  either  side  of  said  wagon  road;  also  all  leasehold  lands, 
with  the  buildings  thereon,  and  including  all  interest  of  the 
companies  in  anv  other  corporations;  also  all  stock  held  by 
the  Oregon  Pacific  RR.  Co.,  and  all  st(x;k  of  the  Willamette 
Valley  &  Coast  RR.  Co..  of  the  Willamette  Valley  &  Cascade 
Mountain  Wagon  Road  Co.  and  of  the  Des  Chutes  River 
Bridge  Co..  owned  or  hereafter  to  be  acquiiod  (the  stock  of 

he  latter  tliree  companies  and  the  land  of  the  Wagon  Road 
Jo.  aliove  descrilHjd  being  first  subject  before  full  title  can  Ije 
icquired  to  a  pavment  of  §1500,000,  to  the  discharge  of  which 

t  is  provided  thiit  the  first  net  proceeds  of  the  bonds  issued 
Hereunder  shall  be  applied). 


Adoust  24,  1889.] 
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THE  BOND. 

First  Mortgage  Gold  Bond, 

D«(c -October  ),  18S0. 

DenomiHadod. —ijil.OOO  each, 

AmouHl  j«(V)ri;crf.— *1.5.000,OnO  at  $25,003  per  mile,  the  llrst  Isaue 
of  $3,250,001)  hclii;;- pleiU'ci  to  the  ((.lyriiont  of  the  uhiivo  lurMitioned 
IncuiiilirivT'oe  of  .fiioo.oi  u.  and  to  !ho  hiilluing  and  eqiilppluK  of  the 
Orst  130  iiiilos  of  railroad  oantwMrJ  from  the  occau,  auy  suipliDi  to  go 
to  the  imreUase  of  water  craft. 

Prineiiml  I'ui/uhle.—OcwhuT  1,1900,  in  Now  York  City,  or  (in  caiio 
notice  Is  svon  to  the  company  30  days  in  advnnci')  In  Ldndou,  Ktir- 
land.  at  holder' (<  option,  in  United  States  gold  coin  of  the  present  stand* 
ard  or  weight  and  flueiK  ss. 

Inlenn:  t'nyaljI.-Al  the  rate  of  6  per  cent  per  annum  on  Apill  1  and 
Octohcr  1  in  like  void  coin  In  Now  York,  or  (in  case  m.tii  e  Is  given  to  the 
company  30  days  in  advauc  )  in  London,  England,  at  lioldci's  opiioii. 

Heyiairatiuii. — Bonds  are  coupon  bonds,  with  privilege  of  regialration 
either  as  to  orincipal  idone  or  on  surrender  of  all  unpaid  coupons  as  to 
iioth  principal  and  interest, 

Hinking  FHMl.—1\if  company  agiees  to  deposit  with  the  Trustee 
yearly,  conimi'ncing  with  1883,  the  »nm  of  $10,000  as  asiuking  liind 
to  be  applicil  t(»  the  pnreha-e  ot  the  b()nds  of  this  issue  at  not  exceed- 
ing 10.5  and  accrued  interest,  and  if  this  be  impossible  to  the  purchase 
of  such  seeun  les  as  truistees  are  authorizd  to  invest  In  under  liw»  of 
New  York  .State.     Bonds  of  this  issue  so  purchased  shall  be  canceled. 

Covenants. — The  company  agrees  to  pay  all  ta.\es,  etc.,  so  as 
to  keep  this  lien  intact.  The  Trustees  may  certify  and  issue 
bonds  on  the  request  of  the  company,  or  its  President,  but  the 
net  jjroceeds  realized  therefrom  shall  remain  in  the  hands  of 
the  Trustee  and  be  paid  aut  only  on  the  written  request  of  a 
majority  of  the  executive  committee  of  the  directors  of  the 
company,  in  winch  the  President  of  the  company  shall  join, 
which  sliall  include  a  written  statement  of  the  purposes  for 
which  spid  proceeds  are  to  be  used. 

The  voting  power  of  the  stock  liereby  pledged  shall  be  vested 
in  nominees  of  the  company  for  every  purpose  except  for  the 
creation  of  liens  of  said  corporations,  but  this  shall  not  hinder 
the  creation  of  any  lien  which  shall  recognize  the  priority  of 
the  lien  created  by  this  indenture.  From  time  to  time,  and 
ujwn  such  terms  as  may  be  agreed  upon  between  the  parties 
hereto,  any  of  the  aforesaid  lauds  and  such  of  the  other  proi^er- 
ty  mortgaged  as  shall  be  no  longer  necessary,  may  be  sold, 
provided  the  proceeds  be  applied  either  to  the  purchase  of  prop- 
erty necessary  for  the  business  of  the  company  to  be  subject 
hereto,  or  to  the  increase  of  sinking  fimd,  at  company's  option. 

Default. — In  case  of  default  for  six  months  in  the  payment 
of  principal  or  interest,  the  Trustee,  upon  the  request  in 
writing  of  the  holders  of  one-fourth  the  outstanding  bonds, 
may  enter  upon  the  property  and  receive  its  income,  and  if 
the  principal  of  the  bonds  shall  liave  become  due  it  shall  and 
may  proceed  after  three  months'  notice  to  sell  the  property  at 
public  auction,  applying  the  net  proceeds  to  the  payment  of 
the  bonds  with  all  arrearage  of  interest. 

If  by  virtue  of  the  preceding  article  the  Trustee  shall  enter 
upon  and  operate  the  proijerty,  it  shall  apply  the  net  revenue 
therefrom  to  the  discharge  of  interest,  or  interest  and  princi- 
pal secured  by  this  indenture,  as  the  same  may  become  due 
and  payable  and  in  due  order  of  priority. 

The  right  of  action  under  this  indenttire  is  vested  exclu- 
sively in  the  Trustee,  and  under  no  circumstance  shall  any  ' 
bondholders  liave  any  right  to  institute  any  proceeding  under 
it  for  the  puqiose  of  enforcing  any  remedy ;  but  the  hold- 
ers of  one-half  the  bonds  may  unite  in  requesting  in  writing 
said  Trustee  to  do  or  refrain  from  any  particular  act,  where- 
upon the  Trustee  shall  conform  to  such  request;  it  being  ex- 
pressly declared  that  the  holders  of  a  majority  of  the  bonds 
shall  have  the  absolute  right  to  control  the  time,  manner  and 
mode  of  lawfully  enforcing  the  security  hereby  created. 

Uix)n  any  sale  of  the  premises  the  Trustee,  in  case  tlie  hold- 
ers of  a  majority  of  the  bonds  so  request,  shall  purchase  the 
same,  and  may  organize  a  new  company  upon  such  terms  as 
the  holders  of  a  majority  of  the  bonds  direct;  and  provision 
maj-,  if  such  majority  shall  so  elect,  be  made  in  the  reorgani- 
zation for  the  interest  of  holders  of  junior  obligations,  and 
for  the  stockholders. 

In  ca.se  it  becomes  necessary  to  institute  foreclosure  pro- 
ceedings, the  Trastee  shall  aid  and  encourage  any  plan  for 
foreclosure  and  reorganization  to  which  a  majority  of  the 
bondholders  consent. 

Trustees.— Any  vacancy  in  the  office  of  Trustee  may  be 
filled  on  the  ej;  parte  application  of  the  Oregon  Pacific  Co.  or 
by  the  holders  of  a  majority  of  the  bonds,  by  the  .Judge  for  the 
time  being  of  the  U.  S.  Circuit  Court  for  the  DLst.  of  Oregon. 

The  lYustee  shall  be  responsilde  only  for  reasonable  dili- 
gence, and  shall  not  be  accountable  for  any  agent  selected 
with  reasonable  discretion. 


SAN    FRANCISCO   &   NORTH    PACIFIC  RY. 

FIRST  MORTGAGE  OF  THE  SAN  FRANCISCO  &  NORTH 

S^SrS^^J^"^^'^^^'^  CO.,  SECURING   §4,.WO,000   GOLD 
BONDS,  DUE  JANUARY  1,  1919. 

Dttfe.— January  1,  1889. 

*u^''l'"^*"~^'"'  ^^^  Francisco  &  North  Pacific  Railway  Co.  of 
the  hist  part,  and  the  Mercantile  Trust  Co.  of  New  York, 
Trustee,  of  the  second  part. 

Pro2)erty  Covered.-^rhe  railroad  of  the  company  as  the  same 
)S  or  may  Ije  constructed,  extending  from  Point  Tiburou  on  the 
bay  of  Sm  Francisco,  in  Marin  Co.,  California,  north westeriy 
via  San  Rafael,  Mann  Co.,  Santa  Rosa  and  Cloverdale  in  So- 
noma Co.,  and  Hopeland  and  Ukiah  to  the  town  of  Capella,  in 
Mendocino  Co.,  with  branches  as  follows:  From  Fetalunia 
Junction  southeasterly  to  Donahue,  in  Sonoma  Co.;  from  Ig- 
micio,  Mann  Co.,  northea-storly  to  Sears'  Point  on  the  Sonoma 
Valley  KR.  m  Sonoma  Co.;  from  Fulton,  westerly  via  Guer- 
iwville  to  a  tract  of  land   known  as  Willett's  Tract  in  Sonoma 


Co. ;  from  Santa  Rosa  westerly  to  Sebaatopol  in  Sonoma  Co  • 
the  estimated  length  of  railroad  and  branches  being  158><  miles.' 

Also  the  line  extending  from  a  iKiint  on  San  PaWo  Bay', 
known  as  Sonoma  Landing,  northerly  via  Sonoma  t<}  Glen 
Ellen,  all  in  Sonoma  Co.,  a  distance  of  about  21  J. i  miles. 

Also  tlie  telegraph  lino  running  or  intended  to  run  along 
said  road,  and  having  an  estimated  length  of  about  188  miles. 

And  including  all  franchises,  tracks,  bridges,  wharves,  de^ 
pots  and  other  liuildings,  lands  for  the  purposes  of  tlie  railroad, 
all  structures,  improvements,  leases,  contracts,  privileges,  roll- 
ing st<ick,  machinery  and  materials,  whether  now  owned  or 
hereafter  acquired  in  connection  therewith,  all  vessels  now  or 
hereafter  possessed,  and  all  income  of  the  property.  [Of  the 
road  above  about  160  miles  had  been  constructed  to  Jan.  1, 1889.1 

THE    BOND. 
First  Mortgage  30-rear  S  per  cent  Bond. 

Bote.— .Tannary  1,  1889. 

Denomir: alion.— $1 ,00 J  each. 

Amoiini.  Autluirizeil. -$4.^00,000  of  which  $4,000,000  to  bn  Isgued 
forthwith  and  the  remainder  to  be  Issued  onlr  at  $2,'i.000iHT  mile  ot 
main  track  hereafter  cous;rue:ed  in  excess  of  about  KiO  miles  alresdv 
constructed.  ' 

Principal  yoi/Kft/c— January  1 ,  191 0,  In  gold  coin  of  the  United  Staten 
of  or  equal  to  the  present  standard  of  weight  and  fineness,  in  N,  Y  City 

/n^e/vxf  P((j/a6/c.- At  the  rate  ot. 5  percent  per  annum  on  Januarv  1 
and  July  I  in  like  gold  coin,  in  said  city. 

/fee i«(rrt«o».- Bonds  are  coupon  bonds  with  privilege  of  registration 
either  as  to  princip  d  alone  (which  registration  may  be  discharged  and 
bonds  he  again  Irani- ferrable  l.y  deliveti )  or  on  surrender  and  cancella- 
tion of  coupiinp,  as  to  principal  a-id  Interest. 

HiTkinii  PiiiKl.—The.  conu  any  agn  es  to  pay  to  the  Tnistee  on  July  1 
1889,  and  yearly  Ihei  eafler,  the  sum  of  ijsii.i.OOi),  all  payments  so  made 
to  c  nsiitute  a  sinking  fund,  to  be  used  in  the  purchate  of  lionds  of  this 
is^ne.  after  advertisement,  at  not  eiceeding  110  and  Interest,  and  If 
this  be  impos-ilild,  to  their  payment  at  same  rate  after  drawings  by  lot. 

Cot-eKaj!^.— The  company  agrees  to  pay  from  time  to  time 
all  taxes,  etc.,  lawfully  imposed,  and  not  to  do  or  suffer  any- 
thing to  be  done  whereby  the  lien  of  this  mortgage  might  be 
impaired. 

Default.— In  case  of  default  for  three  months  in  the  payment 
of  principal  and  interest,  or  in  the  performance  of  any  cove- 
nant herein,  the  Trustee  is  authorized  upon  the  written  request 
of  holders  of  one-fourth  the  outstanding  bonds  the  coupons  of 
which  are  in  default,  to  enter  upon  and  operate  the  property 
applying  the  net  proceeds  to  the  payment  of  the  interest  and 
principal  of  the  bonds  as  the  same  may  become  due;  and  if  the 
principal  be  not  due  they  shall  be  applied  to  the  pavment  of 
coupons  in  default  in  the  order  of  their  maturity,  but  if  the 
principal  be  due  to  the  payment  of  principal  and"  interest  pro 
rata,  without  any  preference  of  one  over  the  other. 

If  default  be  made  for  three  months  in  the  payment  of  in- 
terest, then  immediately  thereuix)n.  at  the  option  of  one-third 
the  outstanding  bonds,  the  principal  of  all  the  bonds  with  the 
interest  thereon  shall  become  forthwith  due  and  payable. 

In  case  of  default  for  three  months  in  the  payment  of  inter- 
est, or  in  the  payment  of  the  principal  at  maturity,  the  Trustee 
is  authorized  and  directed  to  cause  the  whole  property  to  be 
sold  at  public  auction. 

It  is  further  agreed  that  the  power  of  sale  herein  given  upon 
certain  conditions  to  the  Trustee  shall  be  obligatory  upon  it 
when  requested  in  wi-iting  by  holders  of  one-third  of  the  out- 
standing bonds,  but  otherwise  shall  be  discretionary  with  it. 

Out  of  the  net  proceeds  of  i-ale  of  the  property  shall  be  paid 
the  principal  and  interest  of  the  bonds  ratably  in  proportion  to 
the  amounts  owing  upon  them  respectively  and  without  dis- 
cnmmation  between  principal  and  interest,  and  without  pref- 
erence of  the  holder  of  one  bond  or  coupon  over  the  others. 

And  in  event  of  auy  default  in  consequence  of  which 
the  Trustee  is  authorized  or  required  as  aforesaid  to  sell  the 
premises,  it  shall  be  entitled  in  its  discretion,  instead  of  pro- 
ceeding under  the  power  of  sale  hereinbefore  contained,  to 
proceed  by  bill  in  equity,  or  by  other  appropriate  proceedings 
in  any  court  of  competent  jurisdiction,  to  foreclose  this  mort- 
gage and  enforce  the  rights  of  the  bondholders  hereunder;  and 
thereujion  the  Trustee  shall  be  entitled  to  have  the  property 
sold  by  judicial  sale  under  the  decree  of  a  court  for  the  satis- 
faction of  the  principal  and  interest  owing  on  the  bonds,  and 
shall  be  entitled  pending  such  proceedings  to  a  receivership  of 
the  premises;  and  ui  case  of  such  judicial  sale,  the  net  proceeds 
shall  be  applicable  as  hereinbefore  provided  in  resjiect  of  the 
net  proceeds  of  a  sale  under  the  power  herein  contained;  and 
all  provisions  in  this  indenture  with  reference  to  a  sale  under 
such  power  shall  be  applied  as  nearly  as  may  be  in  case  of  a 
judicial  sale  being  made  under  the  decree  of  a  court. 

The  holders  of  two-thirds  of  the  outstanding  bonds  may  by 
an  instrument  in  writmg,  or  resolution  adopted  at  a  meeting 
waive  or  instruct  the  Trustee  to  waive  any  default  on  such 
terms  as  they  sliall  deem  proper,  and  such  two-thirds  may  ui 
like  manner,  if,  upon  default  as  hereinbefore  provided  the 
I^mcipal  of  the  bonds  shall  have  become  due,  or  be  by  the 
ft-ustee  declared  due,  waive  such  defatUt,  or  reverse  the  action 
of  said  Trustee  in  regard  to  the  same.  The  company  covenants 
that  it  will  not  seek  to  take  advantage  of  any  present  or  future 
valuation,  stay,  appraisement,  extension  or  redemption  law  to 
prevent  or  hinder  the  absolute  sale  of  the  propei-ty. 

Trustee.— The  Trustee  may  be  removed  at  an v  time  on  pay- 
ment of  its  reasonable  fees,  and  a  new  Trustee  niav  be  appoint- 
ed, by  instruments  in  writing  executed  by  the  holders  of  a 
majority  in  amount  of  the  outstanding  boniis.  In  case  a  va- 
cancy be  not  so  filled,  notice  of  its  occurrence  having  been  ad- 
vertised for  eight  successive  weeks,  the  directore  of  the  com- 
pany may  make  a  temporary  apiwintment  to  continue  until 
one  be  made  by  the  bondholders  as  above  prescrilied.  The 
Trustee  is  not  accountable  for  the  acts  of  its  agents,  and  for 
reasonable  diligence  only  in  the  i)erformance  of  these  trusts. 
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COM  MERCIAL    EPITOME. 

Friday  Niqht,  Aug.  23,  1889. 

Tliere  ia  n  slight  augmentation  of  trade  and  the  outlook  for 
tell  transactions  ia  still  regarded  as  hopeful,  notwithstanding 
■everal  fjiUurus  of  late  among  tlie  woolen  manufacturers  of 
New  Eiighmd  und  a  failure  in  the  iron  trade  of  Pennsylvania. 
These  difllculties  are  in  the  main  traceable  to  other  recent 
failures  rather  than  to  any  unsatisfactory  condition  of  trade. 
The  prospect  for  the  crops  continues  very  favorable. 

Lard  has  been  declining,  with  only  a  moderate  degree  of 
acdrity.  The  Chicago  market  has  been  depressed  by  liberal 
receipts  of  hogs.  To^lay  800  tierces  Western,  on  the  six>t, 
sold  here  at  6-35@6-87J^c.  and  liiO  tierces  city  at  6-20c.; 
refined  was  quoted  at  6-40^6-90c.  for  the  Continent. 

OiOLT  OUWraO  PRICES  OF  LABO  PCTUKES. 
Salurd'y.  ilond'ii.Tiuta'v.Wedn'sd'y.  Thurify.  ■P^''*'J» 
Bept.  rt*llverr....c.  C-55 
Oct.  dill  very....  c  6-50 
Nov.  d<'llv(>iy....c.G-32 
Dec.  delivery. ..c.  6  30 
Jan.  delivery o.  6-32 

Pork  has  sold  to  a  fair  extent  in  jobbing  lots  at  declining 
prices,  new  mess  closmg  at  $11(3811  75,  and  extra  prime  at 
$10@$10  50.  Cutmeats  have  been  quiet  and  weak.  Pickled 
shoulders  are  quoted  at  ^%@^)ic.  ;  do.  hams  at  \0)i@nc., 
and  do.  bellies  at  ^%(a,'i%<:.,  according  to  weight.  Beef  hams 
have  remained  at  $15(3816  with  moderate  jobbing  sales.  Beef 
has  been  quiet  at  $7  per  barrel  for  extra  mess,  $9  for  packet, 
$8  for  plate  and  812  50^815  per  tierce  for  extra  India  mess. 
Tallow  has  been  in  fair  demand  and  firm  at  ^^ic  Stearine 
has  ruled  at  'i}i®'J%c.,  the  same  as  a  week  ago.  Oleomarga- 
rine has  still  been  quoted  at  5J^(g  6c.  Butter  has  been  higher 
but  closed  dull  at  llglOJ^c.  for  creamery.  Cheese  has  been 
firmer  at  times  but  to-day  was  dull  at  8J-^(g8ygO.  for  fancy 
State  full  cream  factory. 

Coffee  has  been  less  active,  both  on  speculation  and  in  the 
legitimate  trade  and  prices  for  options  show  a  net  decline  for 
the  week  of  25  to  30  points,  owing  partly  to  reports  of  rain  in 
Brazil  and  partly  to  seUing  attributed  to  Brazilian  account  and 
local  '•  longs."  Thf?  spot  trade  in  cargo  lots  has  not  only  been 
smaller,  but  the  jobbing  sales,  it  is  stated,  have  fallen  off  mate- 
rially, while  the  American  visible  supply  is  390,977  bags  to-day, 
against  297,442  bags  a  year  ago.  The  receipts  at  Santos 
have  been  liberal,  reaching  to-day  9,000  bags,  but  at  Rio  they 
have  been  rather  small,  hieing  only  7,000  bags  to-day  against 
16,000  this  day  last  year.  The  stock  in  Rio  Janeiro  is  433,000 
baigs  a^inst  217,000  last  year.  To-day  there  was  a  slight  ad- 
vance m  options,  closing  dull.  A  despatch  from  Rio  reported 
the  crop  i)rosix-cts  le.ss  favorable,  but  it  had  very  little  effect. 
Options  closed  as  follows: 

8ept.l4-9oo«  15-OOc.  I  Dec....l5-05c.®15-l'-c.  |  March. 15-10c.®1.515o. 
Oct. 15-OOc.  a  15-050.  Jan...  17>  10o.ai5-10c.  Ai>rll..l5-10c.®15- i.'ic 
Kov.  15-050.®  15-lOc.  I  Feb....l5-10o.®15  15c.  I  May.  ..15-lOc  ®1515o. 

Raw  sugar  has  been  mote  active  at  a  decline  to  6c.  for  fair 
refining  and  6?4c.  for  96  degrees  test,  centrifulgal.  Refined 
has  been  in  fair  demand  and  steady,  closing  at  85^c.  for  stand- 
ard crushed. 

Seed  leaf  tobacco  has  been  firm,  but  quiet.  Tlie  sales  have 
embraced  400  cases  crop  1886  Pennsylvansa  seed  leaf  at  12i^  to 
14c.;  2.50  cises  crop  1887  Pennsylvania  seed  leaf,  7  to  12c.  ^  2.50 
cases  crop  IS^j  State  Havana,  11  to  12c.;  200  cases  crop  1888 
New  England  Havana,  10'^  to  20i|c.;  200  cases  crop  1888 
Wisconsin  Havana,  lo;^  to  I3c.;  10(5  cases  crop  1888  Ohio 
private  term.-*;  200  cases  crop  1888  Dutch,  ^%  to  12c. ;  250  cases 
sundries,  5  to  35c.;  650  bales  Havana,  68c.  to  $110;  2.50  bales 
Sumatra,  81  10  to  §2  25.  Kentuckv  tobacco  has  been  steadv 
unchanged  and  quiet.  Sales  of  300  hhds.,  of  which  20() 
hhds.  for  export.  The  crop  advices  aie  rather  more 
favorable. 

On  the  Metal  Exchange  trade  has  continued  quiet  and  in 

o>t  cT-c;  tlie  fluctuations  have  been  within  narrow  limits 
tin  mcreased  to-day,  reaching  GO  tons  at  20-1.5c 
foi  lithe  spot,  20-20tt20-25c.   for  August  and  20-2()e: 

for  JJccv...!  .or     Cop|x;r  w^s  quiet  at  13-lOc.  for  Lake  Superior 

^*-,  "'-T  .  ^"■^'^  ."'^^  *'""  ^^'^  during  the  week  has  fallen  to 
J-8- '  .c.  for  donuv^iti.-  for  AugiLst.  Spelter  closed  (irru  at  5-l.)c 
for  (loine^tie  tor  August.  Pig  iron  has  been  quite  firm,  owing 
partlv  to  an  advance  in  Glasgow.    There  has  been  a  fair  ,ic- 

^and      '  *^       '^  ^^  **  ^^*  ^^^  "■'"'  ^  f '"'" 

Spirits  (urpentine  has  advanced  to  44-3 44i^c. ,  closing  quiet 
and  l.nr..|v  stondy.  Rosin  has  been  quiet' and  stkidvat^SlTr 
«';  •■«  to  good  strained.     Refined  rM>t"roleum  ha"s 

,,  (rudepetroleum  certificates  have  further 

a  \at  08?8',t98"2'c.     Wool  has   been  quiot 

2  have  embraced  105,000  lbs.  fleece  at 

A,  unwashed  do.   iit  23f* 2.5c.,  20,000  lbs 

".t  o^"",  ?-o^"",V""''i,'^'  2«'---  ^-'^"  »^-  Merino 
.,;ij^^:'.l^'.??<'  l"*-   Montana  at  15U(ai8c.  and 


nioi 
T! 


I 


0i,'"«'ib3.  Texas  at: 


COT  TON. 

Friday.  P.  M..  August  23,  1889. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  0,532  bales, 
against  1,406  bales  last  week  and  1,005  bales  the  previous 
week:  making  the  total  receipts  since  the  1st  of  Sept..  1888, 
5,516,969  bales,  against  5,545,477  bales  for  the  same  jwriod  of 
1887-8,  showing  a  decrease  since  Sept.  1, 1888,  of  28,508  bales. 


Receipts  at— 


Sat. 


Man.      Tues.      Wed.     Thun. 


180 


441, 


326! 


X30| 


45 


497 
19 


lOQ 


480 
52 


265 
1 


Galveston 

ElPaso,  itc... 
New  Orleans... 

Mobile ! 

Florida i 

Savannah 

Brunsw'k,  &c. 
Charleston \ 

Port  Koyal.ic 
Wilmtngton I 

Wash' jrton,  &c 
Norfolk 

West  Point...! 

N'wp'tN's,Ac.' 

New  York 

Boston 

Baltimore 

I>klladelph'a,&0| 

Totals  this  weekl       457     1,068!    1,226        972!     1,470 


93; 


99 


415 

459 
6 

02 

1 
27 


1,088 

31 
•  11 

250 


90 


Fri. 


Total. 


400      2,b50 


2 

317 

38 


2 

1,911 

127 


870      1,101 


5 

49 

1 

aa 

134 


1,339 


8 

189 

23 


134 
97 


6,532 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888.  and  the  stock 
to-night,  compared  with  last  year. 


Beeelpttto 
Jiugutt  23. 


Galveston ... 

El  Paso,&c, 
New  Orleans, 

Mobile 

Florida 

Savannah.  .. 

Briins.,  &c. 
Charleston  .. 

P.  Royal, &e 
ft'Umlugton  . 

Wash'tn,&c 
Norfolk 

West  Point, 

NwptN.,&o 
New  York. 
Boston..  .. 
Baltimore. 
Phil'del'a,  &c 

Totals.  .. 


1888-89. 


I 


1887-88. 


Thin      Since  Sep. 
Week.     1, 1888. 


This     Since  Sep. 
Week:      1,  1887. 


2,850 

2! 

1,914 

127 

1,101 

9 

78 

8 

189 

23 


134 
97 


675,734 

23,147 

1,691,644 

209,496 

27,010 

815,927 

132,099 

383,703 

16,220! 

152,1681 

4,369 

485,728 

411,384 

136,296 

130,831 

103,760 

65,676 

51,772 


3,416  661,479 


2,3841 
215 
331 

6,201 

2 

322 


59 

1,101 
684 

2,092  j 

73 

1,618 

19 


777,303 

205,346 

24,853 

883,.525 

77,416 

423,197 

16,720 

168,621 

4,935 

493,738 

409(539 

122,201 

96,811 

98,599 

53,625 

27,547 


Stock. 


1889. 


1888. 


2,342 

1,751 

2,875 

18,219 

80 

1,219 

1,803 

7,639 

83 

479 

124 

129 

87 

225 

2,000    2,000 

495j    1,667 

4,7S9,    4,020 


6.532  5,516,969!  18.517  5,545,477'   70,ll6i  179,306 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at-      1889. 


1889. 


Galv'ston,  &o 
Sew  Orleans 

Mobile 

Savannah.  .. 
Chai'rst'n,&e| 
<\'ilm'gt'n,ito 

.N'orlolk 

VV't  Point,  &c 
All  others 


Tot.  this  week 


2,852 

1,914 

127 

1,101 

9 

78 

8 

212 

231 


6,531 


3,416 
2,384 

215 
6,-201 

322 

59 

1,101 

681 
4,133 


18,517 


1887. 


6,881 

7,179 

368 

3,255 

460 

56 

8 


1.063 


1886. 


1885. 


4,78: 

4,735 

54 

1,493 

326 

13 

271 

174 

303 


19,270;      12, 1. '•.3 


4,336 

2,613 

182 

3,315 

696 

15 

83 

6 

419 


11,695 


1884. 


3,045 

486 
78 

687 

167 
20 

150 


281 


4,914 


SlneeSept.l.'5516,969;5.'>45,47-l5242,3G7'5349,771  4755,7.56' 481 8,707 
The  exiDorts  for  the  week  ending  this  evening  reach  a  total 
of  15,873  bales,  of  which  14,316  were  to  Great  Britain,  517 
to  France  and  1,040  to  the  rest  of  the  Continent,  Below  are 
the  export«  for  the  week,  and  since  Sept.  1,  1888. 


Week  Endtno  Aug  Hi. 

rrom  Sept.l.  18«8.  to  Ana.  23.  18W. 

Exports 

Exported  to— 

Exported  to— 

Oreat 

Oenfi- 

Totnl 

Great 

Conti- 

BrU'n. 

France 

nent. 

Week. 

Britain. 

France 

nent. 

ToM 

Galveston 

aos.TSi' 

81.076 

87.627 

814.443 

Saw  Orleans.. 

sia 

SU 

77;<,a27 

28n,0()5 

4'28.450 

1,487.712 

Mobile 

50.4«< 
Kt.iTV 

50,498 
323,879 

•iarannah 

11.542 

S29.858 

Brnnswlck.... 

u.m)v 

6,352 

38.054 

88.815 

OaarleBton  .... 

54.133 

26,740 

177.f)61 

257,521 

Witminffton... 

...... 

■jaosa 

82.865 

100,747 

Norfolk  

118.92i 

43.1)53 

262,f7t 

West  Point.  . 



171.003 

12.361 

183,454 

.Nwpt  .Nw«,  4o. 

..     ■ 

97.737 

97.737 

^ew  York 

i.-i.aoB 

517 

410 

14.133 

786,-i77 

60.665 

268.861 

1,063  19.') 

423     

118 

J  40 

229  073 

4  519 

233  593 

Ualtlmore 

SSi-    

615 

74.1 

138,«1I 

9.860 

60,67  I 

199.032 

Pblla(lelp'a,&c 

144 

4«.Il)2 

I8J3U 

tt».313 

Tout 

14,918         .',17 

l.MO 

18,873 

«.(i24,aS2 

41'i,760 

1.886.270 

4.722.948 

Total  1887-88.. 

e,-04l        45 

J.libs      9,65- 

2.887,882 

*04,»T)7 

1,S07.5SS 

4,800,328 

I 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  24  Beaver  Street^ 


Sug.  23,  al— 


New  Orleans... 

Mobile 

CUarle.ston  . .  . . 

Bavannah 

Galveston 

Norfolk 

New  York 

Other  ports 

Total  1889... 


Total  1888... 
Total  1887.. 


Oil  Shipboard,  not  cleared— for 


Oreat      n.„„,.     Other      Coatt- 
llrilain.    "^"""-  Foreign     wine. 


325 

None. 

None. 

None. 

None. 

None. 

None. 

None. 

497 

None. 

None. 

None. 

1,500 

950 

1,000 

None. 

13,322 


950 


10,202 
l(i,r>92 


None. 
None. 


Totul. 


tearing 
Stock. 


35 

None. 
None. 
None. 
None. 
None. 
2,350 
None. 


2,385 


4,267 
7,400 


None. 

300 

None. 

None. 

None. 

None. 

400 

400 

1.55 

652 

None. 

None. 

None. 

14,800 

None. 

1,000 

555       17,212 


810 
885  I 


15,279 
24.977 


2,515 
80 
83 

1,403 

1,690 

87 

40,638 

6,403 


52,904 


164,027 
68,335 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  more  active  with  rather  wide  fluctuations,  the  final 
prices  to-day  showing  a  decline  for  the  week.  On  Monday 
there  was  an  advance  due  to*  a  rise  of  6-64d.  in  the  near 
options  in  Liverpool,  an  advance  of  l-16c.  on  the  spot  hero  and 
a  variety  of  other  causes.  A  f  m-ther  rise  in  Liverpool  on 
Tuesday  caused  another  advance  here  to  which  an  additional 
rise  of  l-16c.  on  the  spot  and  a  good  demand  from  shorts  also 
contributed,  though  towards  the  close  realizing  sales  caused 
a  reaction,  and  with  the  exception  of  August  all 
options  ended  lower.  On  Wednesday  there  was  a  shaqj  decline 
following  a  fall  in  Liverpool  and  liberal  sales  here  for  long 
account,  esjiecially  for  August,  September  and  October,  the 
first-named  option  declining  20  points.  The  crop  advices  were 
generally  favorable.  On  Thursday  there  wa,s  an  unexpected 
advance  in  the  early  options  in  Liverpool  and  this  caused  a 
rise  here.  The  receipts  at  the  ports  though  larger,  were  a 
little  less  than  half  what  they  were  at  the  corresponding  date 
last  year.  To-day  prices  were  irregular,  advancing  early 
owing  to  a  rise  of  5-64  to  6-64d.  on  the  early  options  in  Liver- 
pool, but  losing  the  advance  later  and  making  a  moderate  net  de- 
cline owing  to  the  issue  of  a  good  many  notices  for  August,  the 
quantity  of  cotton  approximating,  it  was  stated,  15,000  bales. 
There  was  considerable"  switching  from  August  to  Sojitember 
and  October.  Cotton  on  the  spot  lias  been  in  good  demand  and 
prices  have  advanced  3-16c.  Middling  uplands  closed  firm 
at  llj^c. 

The  total  sales  for  forward  delivery  for  the  week  are  393,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
21, .506  bales,  including  15,097  for  export,  6,409  for  consumption, 

for  speculation,  and  —  in  transit.    Of  the  above  100  bales 

were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — August  17  to  August  23. 


UPLANDS. 


Sat.    Mon  Tnea  Wed    Tb.  ]  FrI. 


Ordinary 

Btrict  Ordinary. 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middlinit 

Strict  Low  Middling.. 

Middling 

Good  Middling 

Btrict  Good  Middling. 

Middling  Fair 

Fair 


.Wlb.    8%  I   8iiie    834       8%    18%    18% 

9iia  I   9'8       91,6  I   9S,«  I   9',«      9',g 

10  lO'-is    10%      lOie    ;iOi8    'lOis 

107i«  lOia    !109ie  ilOi>i8  'lOSis  llOSig 

lOlSigll  llll,«    llHiB   1111,8  '111,6 


113,1,  1I114    ,ii5,g  |ii5,a  iii5,a 

11%       ll'l6  lll^       ll'^      lll>3 

Ifs     Ili6,ell2        112        112 

1218     121,8    I2I4     I1214     ll2U 

12>»,8  il2'%     1211, p  12111^1211, f 

13'-,n    I314     135,,=  il35„   !l3-i8 


12 
1214 

1211,6 


GULF. 


Sat.    MoniTae*  Wedj  TIi.  I  Fri. 


Ordinary 

Strict  Ordinary 

Good  Ordinary , 

Strict  Good  Ordinary. 

Low  Middling , 

Strict  Low  Middling.. 

MiddlinK 

Good  Mfddling 

Strict  Good  Middling. 

Middling  Fair 

rair 


I  lb.    8"8        815, «l    9 
....'   9',6      9%    I    97,6 

....  10'4      1105, 6   '1038 

....  10ii]eil034    ilOHic 

....lis, 8     1114      jllo  6 
....   ]1'',8     III2       ll'*,8 

....ii»8    ;iiii,6'ii% 


1218  12',e 
12^8  |127„ 
1121-11, ,il2'8 
137,8  Il3ia 


1214 
121a 
1215 
13-«,, 


9 

9 

9',  8 

9'l« 

10% 

10% 

10'-a,e 

101!  6 

115,8 

U^IB 

H»i« 

IflB 

n% 

11% 

I214 

1214 

I212 

1212 

1215,8 

1215,, 

13'. „ 

139,» 

9 

97,6 
10% 

ioiS|e 

115,6 
11»18 
11% 
I2I4 

121a 
,121518 
il3»„ 


STAINED.                    {Sat.    nioiilTacsjWed 

Tto.  1  Frt. 

Good  Ordinary Wlb.'   8ia       8'>,6      8=8 

8=8 

914 

103,8 

8=8        8-'s 

Strict  Good  OrtUnary t  9ie       93,6      914 

LowMiddling IOI16   lOis     103,8 

Middling 11078     1016,,  11 

914 

103,8 
11 

9I4 
,03,6 

MARKET    AND    SALES. 

The  total  sales  and  future  deliveries  each  day  dtiring  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SALES  OF  SPOT  AND  TRANSIT. 


SPOT  MARKET 
CLOSED. 


Ex- 
port. 


Sat.  .  Firm  at  l,e  adv.  12,0."i6 
Mon.  Firm  at  1,8  adv.  1   1,600 

Tiies.  Firm  at  iigadv.        

Wed.Htcady 

Thur.  f  t«ady I   1,1 41 

rrl...'Firm !      -300 


Oon- 

Spec- 

sump,  lul't'n 

2,518 

734 

723 

391 

1,.518 

525      .... 

Tranr 
tit. 


Total. 


Balet. 


...14.5741 
...I  2,334; 
...  723 
....  391 
...I  2,659 
...!       825t 


47,900 
74,800 
73,700 
85,000 
58,200 
58,600 


Total! 15,097    6,409 


..! 2 1,506  398.200 


lyiiv 

eriei. 


The  dally  deliveriea   given   above   are   actually  delivered   the  day 
previous  to  that  on  which  they  are  reported. 

The  Sales  and  I»eices  of  Fxn:uRES  are  shown  by  the  follow- 
ing comprehensive  table: 


(gg 


o 


CC3 


o 


— .     IS 


(g.  fi  'Z  ■» 

:  £.?> 

I    — ~B 


I 


S  2  1  3 
5s  •*  2 
T't!  St? 

;  ^~> 

;  2 :  op 
!  a :  tw 


»  'S  T  S. 


'< 

l.l> 


s 

Cf-  O  1  ■—■ 

;  S.S - 

;  — rn 

'.  5'  '-' 
5    f 


25?  = 
■  £•?> 

ilir 


Ob*.-' 


CO 

0Dc5     U 


» 


2®  f 

Pf>~'Oa 
c6^ 


I-M        t- 

I  s  «: 

0000 
"mi-'      tf. 

00    1^ 
titi    2 

00    "^ 

ooco 


o^    2 

I  e  »: 

0000 

OJOa     Oi 

9*    < 
^^    2 

1  81?: 
w„©_ 

MM      bf 

tCM      2 

tCXM'l 

'    I0*(0 

to    o 


^1-)    2 

oopo 

"mm      b.* 

00    5 
tt'it-    2 

t;*WM'' 
MMWM 

cooo 


MM        fb 
<l  W  M  "> 

I  e?': 

0000 
MK1*10 


9?     < 

eft®     n 


00 


wg»  _  *. 
99    < 

diQ*     2 

I  e\®: 
9999 

Of  a  ®  CT 

_(X  to  _  ®_ 

yjy^      [»■ 

99  5 
to  10     2 

^I^mI 

I  oJ.*: 

MMtOM 

COQO 
tow*-*  CO 
xco     to 


00  5 

1  ?'.". 

MCCM 

I  9S9 


«c»    2 

e»: 

MM-JM 
99359 
MM        M 

©o    15 

WW  2 
tsesM'' 

Ts'.k: 


copo    cooo 


00 


COM      2 

To:  to 
B)0: 


«io    2 

MOTM'' 

I  8.*-: 

M  — rffcM 
©000 

cjsjOcj 


(DO      2 

»oOo 
too    6 
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*  Includes  sales  in  Septcmlipr.  1888,  for  September.  163.300;  ScpK-m- 
ber-Oclobcr,  for  October,  394,100;  September-Novcuibcr,  for  November, 
585,500;  Scptcuibcr-Dcccmlicr.  for  December.  9S0,400;  Sciitember, 
January,  for  .rmiuary,  1,650.500:  September-February,  for  Februai-.y, 
881,300;  Scptiinbcr-March,  for  March,  1.944,S0O;  September-April, 
for  Ajiril,  l,257,soo:  Bcptember-May,  for  Mav,  1,595. 1(K1,  September- 
June,  for  Juue,  1.056,000:  September-July,  for  July,  1.099,000. 

|^°  We  have  included  m  the  above  table,  aud  shall  continue  each 
weelc  to  ffive,  the  averajre  price  of  futures  each  day  for  each  month.  It 
will  be  foinid  uiiilir  each  (fay  followinK  the  abbreviation  "Aver."  Tlie 
average  for  each  uionth  for  the  week  is  also  Kiveu  at  bottom  of  table. 

Transfcrabie  orders— Saturdav,  lO'SSc;  Monday.  lOOoc;  Tuesday, 
10-9SC.;   Weiluesday,  10-75c.;  Thursday,  lO-SOc;  Friday,  10-75c. 

The  following  exchanges  have  been  made  during  the  week: 

•37  pd.  to  cxch.  200  Dec,  for  Sept. 
•IS  pd.  to  e.Kch.  500  Jan.  for  Oct. 
20  pd.  to  c-vch.  2,(i(H)  Dec.  for  Oct. 
•51  pd.  to  exch.  500  Nov.  for  Sept. 
03  pd.  to  exch.  1,500  Nov.  for  .Ian. 
•22  pd.  to  exch.  500  Nov.  for  Oct. 
•22  pd.  to  exch.  200  Sept.  for  Ang. 
•23  pd.  to  cxch.  100  Nov.  for  Oct. 


•20  pd. 
•02  pd. 
•12  pd. 
■26  pd. 
•32  pd 
•31  pd. 
•03  pd. 
•24  i>d. 


to  exch.  200  Oct.  for  Sept. 
to  exch.  3,000  Nov.  for  Jan. 
to  cxch.  200  Jan.  for  Mch. 
to  exch.  1 ,500  Nov.  for  Oct. 
to  exch.  4(K)  Dec.  for  Oct. 
to  cxch.  600  Dec.  for  Oct. 
to  exch.  100  Dec.  for  Nov. 
to  cxch,  300  Nov.  for  Oct. 


244 


THE   CHRONICLR 


[Vol.  XlilX. 


The  Visiiii  F  Sippi.Y  OF  Cotton  to-niRht,  as  made  up  by  cable 
«na  tt'IevTiil'li.  is  lus  follows.  The  Continental  sttK-ks,  as  well  as 
UK»«for(ire;it  Hiitain  and  the  arti>at  are  this  week  s  returns, 
*ndcon.s.>.iu.ntlv  all  the  Euroiiean  figures  are  brought  dow-n 
to  Thurs«lav  evening.  But  to  make  the  totals  the  complete 
flgnraB  for  to-night  (Aug.  23),  we  add  the  item  of  e:!n)orts  from 
(&  United  .«<tates,  iucluding  iu  it  the  exports  of  Friday  only. 

1S89.  1888.  1887.         1886. 


Tot»l  Great  Britain  stock.  537,000  441,000 

«took»lH..ii.lm.L- 3,000  3,400 

ll^kat!                       19,800  28,000 

Stookat                        n COOO  7,000 

Stock  at  Kii 30«  300 

Btockat  Aiilweru 15,000  .00 

iSJkitH..vn^.'! 81,000  111.000 

Stock  at  Marsvlllps 5.000  3,000 

StoSilBirSlona 49,000  48,000 

«ockatG«no» ti,000  7,000 

SookatTrtMte 4,000  11.000 


607,000 

4.900 

02,300 

28,000 

200 

1,100 

190.0(H) 

2,0OO 

32,000 

4,000 

9,000 


523,000 

1,600 

33.000 

21.000 

200 

],1«)0 

]19.0<MI 

6.0(K) 

43,0(10 

1,1,000 

8,000 


Total  Ck>&Uuental  Rtocka 189,100     219,400     333,500     217,900 

Total  Ennuvoflii  stocks..  .. 
India  oot  ton  atioiit  fnrlCiirope. 


Amer.  cott'iiutlout  for  Europe. 
E(arpt,Bn«ll.\f..iitlt  forEVp 
8to<-V  la  Uultoil  Stiite.s  purt«  . 


726,100 

53,000 

26,000 

6,000 

70,116 

5,890 

2,276 


660,400 

42,000 

20,000 

6.000 

179,306 

14,026 

151 


940,500 
103,000 
55,000 
26,000 
93,312 
17,692 
40 


770.900 

135,000 

24,000 

3.000 

178,524 

39.076 

1,726 


Stock  In  U.  8.  Interior  towns.. 

United  States  exports  to-day. 

ToUl  Tislble  supply 889,382  921,883  1,233,550  1,152.226 

■Of  tliealmTe,  the  totals  of  American  and  other  descriptions  are  as  follows: 

Awurican—  „.,  _.„ 

"    ■         292,000  273,000     293,000     341,000 

99,000  120,000      160,000      160,000 

26,000  20,000        55,000        24.000 

70.116  179.306       93,312      178,524 

5,890  14,026        17,692        39,076 

2,276  151                46          1,726 


4UTerpool  stock bales 

"Continental  stocks 

American  afloat  for  Europe. . . 

Vnl ted  States  stock 

Onited  States  interior  stocks. . 
Vnlted  States  exports  to-day. 


Total  American 495,282 

Satt  Indian,  Brasit,  dc— 

fjvcrpool  stock 228,000 

London  8tock 17,000 

'Contiarutal  stocks 90, 100 

India  afloat  for  Europe 53,000 

Cgypt,  Brazil,  &p.,  afloat 6,000 


606,483     621,030     744,326 


152.000 

16,000 

99,400 

42,000 

6,000 


272,000 

40,000 

173,500 

103,000 

26,000 


162,000 
20,000 
87,il00 

135,000 
3,000 


Total  East  India,  &c 394.100 

Total  American 495.282 


315.400 
606,483 


614,500 
624,030 


407,900 

744,326 


Total  visible  supply 689.382     921.833  1,235,550  1,152,226 

«»ricc  Mid.  I'pl .  Uverpool....  6«8d.        S^i.d.  Siad.  S'sd. 

PriceMid.Upl.,  New  York....         IIJ9C.         10»8C.       9i3itc.  g^c. 

ly  The  imports  into  Continental  ports  this  week  have  been 
-5,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
(o-nigbt  of  .3'i,501  bales  as  compared  with  the  same  date 
of  iSSS,  a  decrease  of  346,168  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  262,844  bales  as 
compared  with  1888. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
tor  the  week,  and  since  September  1,  the  shipments  for  the 
week,  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1887-88 — is  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  532  bales,  and  are  to-night  8,136 
bales  less  than  at  the  same  period  last  j'ear.  The  receipts  at 
the  same  towns  have  been  1,904  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  40,431  bales  more  than  for  the  same  time  in  1887-88. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  eniiina 
August  23.  I 


closing  quotations  for  middling  cotton  on— 
Tues.    I  Wednet. '    Thurs.   \      Fri. 


Satur, 


Mon. 


O.al  vcstou 
New  Orleans 

Mobile 

Savannah... 
t'harlcstou. . 
\ViImin;<ton. 

Norfolk. 

Boston 

Baltimore... 
I'liiladelphla 
AuguHta  ..  .. 
.Meiupln.s  ... 

St.  Louis 

Cincinnati .. 
Loitfaville. .. 


11 
10% 
10«i 
IO'b 
11 '4 
11 
lias's 

11»8 

III2 

11 

10% 

10% 

11>9 

11% 


ll"* 

11 

10% 

10^9 
lOTg 
1114 
11 
113g3l3 

lios 

Ills 
11 
10% 
10% 

im 
11% 


Ilia 

Uifl 

imj 

11 

11 

11 '8 

10% 

10% 

10% 

lO's 

11 

11 

lO's 

Wa 

ICs 

U>4 

11>4 

11>4 

11 

11 

11 

11»2»58 

11»B»% 

ii»8a% 

11  "8 

11»8 

11=8 

n«8 

11»8 

n»8 

11 

11 

11 

10% 

11 

11 

10% 

10% 

10% 

im 

IIU 

11'4. 

1138 

1138 

1138 

imi 
im 

lO's 

Uh 

10''8 

III4 
11 

11<>83% 
11% 
llOs 
11 
11 
10% 
IIM 
1138 


Receipts  From  the  P*lantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  tlirough  the  outports. 


fVeek 

BueipU  at  ttu  PorU. 

St'fc  at  Interior  Ttntmt. 

Ree'pU  trom  Plant'tu. 

1887. 

1888. 

1889. 

1887.  '   1888.  ;   18fc9. 

1887. 

1888. 

1889. 

July  19 

3JW5 

10,062 

1. 982 

89.188!   3I,170i   10.865 

3.885 

124 

••    26...  . 

2.581 

8.033 

1,710 

27.9371   88.16s'     9,«57 

1,330 

4,728 

512 

Aug.  2 

],4»9 

e.»si 

911 

28,118'   23,68' 

9.15P 

1.906 

412 

'•      9 

7.870 

9,915 

1,010 

2.3.9"7    20,385 

7.848 

5,219 

6.615 

"    18 

9.84^ 

19.449 

1,40« 

22.98°;    16.214 

7.390 

8.81)8 

l^.S  t- 

949 

••    S3 

i9.s;o 

1K517 

6.S32 

23,8581   15.99; 

7,207 

19.510 

18.'?64 

6,349 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  5,508,801  bales:  in 
1887-88  were  .5,537,688  bales;  in  1886-87  were  5,217,563  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  6,533  bales,  the  actual  movement  from  plantations  was 
only  6,349  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  18,264  bales  and  for  1887  they  were 
19,540  bales. 

Amount  of  Cotton  in  Sioht  Aug.  23.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Aug.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1  1888-89.  '  1887-88.     1886-87.     1885-86. 


Receipts  at  the  ports  to  Aur.23  5,516,969  5,545,477  5,242,367 
Interior  stocks  on  Aug.  23  in  I  j 

excess  of  September  1 ]       '8,168        ♦7,839      '24,804 


5,349,771 
31,746 


Tot.  receipts  from  plantat'ns  5,508,801  5,537,638  5,217,563  5,381,517 

Set  overland  to  August  1 '     891,216     978,694     788,880     821,134 

Southern consumpt'n  to  Aug.  1      476,000     435,000     391,000     308,000 


Total  in  sight  August  23....|6,876,017  6,951,332  6,397,443  6,510,651 
Northern  spinners'  takings  to 


■Vugust  23 


1,723,216  1,771,286  l,647,6S7!l,774,298 


03IS  •      M  M  1^        MtwMtOM 


— -1  —  —  a  «  ►"!;  (s  ax  tt  ^K  t£  —  ►-  xx 

S  .^  *  H  P  fc  '^ '?  *  ->  '-"*  Wm  *.  '-q -lie 

atwrf.tiic-iviO'Wi-'CM-.i.t-cxw-xoi 


^^  ;    *^'    MM     •    eoA     lU     k:..^ 


Sx; 


t-2    ~...~,t:  MMxwa«iwu. 
CO  X  cp  CO  >c  e;*  .Q  ■  ^  x  ^k  k-  .xcoxo 


Mile  in  both  years  are  "net" 
-tlmatol. 


*  Decrease  from  September  1. 

It  will  be  .seen  by  the  above  that  the  decrease  in  amount  in  sight 
to-night,  as  comp.ared  with  last  year,  is  75,315  bales,  the  increase  as 
compared  with  1886-87  is  478,574  bales  and  the  Increase  over  1885-86 
Is  365,366  bales. 

Weather  Reports  by  Telegraph. — Our  advices  by  tele- 
graph to-night  indicate  that  the  weather  has,  as  a  rule,  been 
satisfactorj'  during  the  week,  and  that  cotton  is  doing  well. 
Worms  are  reported  in  districts  of  Georgia,  Alabama,  Mississ- 
ippi, Arkansas,  Tenne.«see  and  Texas,  but  generally  without 
material  damage.  Picking  is  progressing  finely  in  many  sec- 
tions. 

Oalveston,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-eight  hundredths  of  an 
inch.  Two  thousand  eight  hundred  and  forty-two  bales  of 
new  cotton  received  tliis  week,  making  thus  far  three  thou- 
sand three  hundred  and  seventy-three  bales.  Average  ther- 
mometer 82,  higdest  92,  lowest  72. 

Palestine,  Texas.— It  has  rained  splendidly  and  beneficially 
on  three  days  of  the  week,  the  rainfall  reaching  one  inch  and 
twenty-seven  hundredths.  -  The  crop  is  good  and  picking  at;- 
tive.  The  thermometer  has  averaged  82,  the  highest  being  96 
and  the  lowest  68. 

Mnntsville,  Texas. — "We  have  had  rain  on  two  days  of  the 
week — just  in  time — the  rainfall  reaching  one  inch  and  eight 
hundredths.  The  crop  kwks  promising  and  picking  is  pro- 
gressing. The  thermometer  has  averaged  88,  ranging  from 
70  to  96. 

Dallas,  Texas. — There  has  been  hard  but  welcome  rain  on 
three  days  of  the  week  to  the  extent  of  three  inches  and  ten 
hundredths.  The  crop  is  fine  and  picking  has  begun.  The 
thermometer  has  ranged  from  70  to  98,  averaging  84. 

San  Antonio,  Texas. — It  has  rained  magnificently  on  two 
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days  of  tlie  week.  The  crop  is  good  and  picking  active.  Av- 
eiage  thermometer  83,  liighest  94  and  lowest  78,  and  the  rain- 
fall reached  one  inch  and  four  hundredths. 

Lvliiig.  J'e.ias. — The  crop  is  fine  and  picking  makes  excel- 
lent progress.  Rain  has  fallen  on  two  days  of  the  week,  to 
the  extent  of  twenty-nine  hundredths  of  an  inch.  The  ther- 
mometer lias  averaged  84.  the  highest  being  98  and  the  low- 
est 70. 

Columbia,  Texas. — There  have  been  good  showers  on  three 
days  of  the  week,  the  rainfall  reaching  seventy-two  hun- 
dredtlis  of  an  inch.  Croqs  look  splendid  and  picking  is  going 
ahead.  Worms  are  reported  everywhere,  but  seem  to  be 
checked  by  poisons,  and  no  particular  harm  done  yet.  The 
thermometer  has  averaged  82,  ranging  from  73  to  93. 

Citero.  Ti'.vas. — The  weather  has  been  dry  all  the  week. 
Picking  is  active  and  crop  prospects  were  never  better.  The 
thermometei-  has  ranged  from  64  to  94,  averaging  79. 

Brenhum.  Texas. —  We  have  had  light  showers  on  four 
days  of  the  week,  the  precipitation  reaching  thirty-one  hun- 
dredths of  an  inch.  The  ramfall  was  insufficient,  and  rain  is 
badly  needed,  esi)ecially  ou  sandy  lands.  There  is  much  com- 
plaint about  boll  worms,  but  the  damage  is  greatly  exagger- 
ated. Picking  is  active.  Average  thermometer  84,  highest 
97,  lowest  71. 

Belton.  Texas. — It  lias  been  dry  locally  during  the  week, 
though  some  sections  have  had  fine  showers.  Crops  are  good 
there,  but  need  rain  elsewhere.  The  thermometer  has  aver- 
aged 85,  the  highest  being  99  and  the  lowest  70. 

Weailierford,  Texas. — Crops  are  good,  but  the  weather  has 
become  very  hot  and  di-y.  The  thermometer  has  ranged  from 
63  to  100,  averaging  81. 

Neiv  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  four  hun- 
dredths.    The  thermometer  has  averaged  81. 

Shreveport.  Lottisiana.— There  has  been  only  a  trace  of  rain 
during  the  week.  Average  thermometer  78,  highest  94,  low- 
est 65. 

Columbus,  Mis.iissippi. — We  have  no  rain  all  the  week.  It 
is  claimed  that  caterpillars  have  damaged  the  top  crop  very 
much.  The  thermometer  has  averaged  72,  the  highest  being 
88  and  the  lowest  58. 

Lelanfl.  Mississippi.  —Telegram  not  received. 

Meridian,  Mississippi. — -Worms  and  rust,  it  is  claimed,  are 
damaging  cotton  seriously.  No  rain  has  fallen  all  the  week; 
it  is  needed. 

Clarksdale,  Mississippi. — The  cotton  crop  is  the  best  for 
years.     No  rain  during  the  week. 

Vicksburg,  Mississippi. — The  weather  has  been  dry  all  the 
week.  The  thermometer  has  averaged  83,  the  highest  being 
96  and  the  lowest  C8. 

Helena,  Arkansai. — With  the  exception  of  one  shower  the 
weather  has  been  fair  and  cool  during  the  week.  The  rainfall 
reached  forty  hundredths  of  an  inch.  Worms  are  reported  on 
many  farms  and  damage  is  feared.  The  thermometer  has 
averaged  76.  ranging  from  63  to  90. 

Little  Hock,  Arkansas. — The  past  week  has  been  dry  and 
very  favorable  for  farmers  were  it  not  for  the  anxiety  caused 
by  cotton  worms,  which  are  appearing  in  many  localities.  No 
material  harm  has  been  done,  and  with  the  free  use  of  poisons 
we  liope  to  escajie  much  loss  from  these  pests.  The  thermom- 
eter has  ranged  from  61  to  91,  averaging  75. 

Memphis,  Tennessee. — Rain  fell  on  Wednesday  night  to  the 
extent  of  eighty-eight  hundredths  of  an  inch.  Cotton  cater- 
pillars have  appeared  in  some  sections,  but  Paris  green  is  be- 
ing used  with  satisfactory  results.  Crop  prospecte  are  good, 
Three  new  bales  received  to  date.  Average  thermometer  77. 
highest  91,  lowest  63. 

JVashvilie,  Tennessee. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  74,  the  highest  being  89  and 
the  lowest  58. 

Montgomery,  Alabama. — The  weather  has  been  warm  and 
dry  all  the  week  and  picking  has  commenced  in  earnest. 
Worms  have  appeared  in  some  localities,  but  poison  is  being 
used  timely  and  freely.  The  determination  of  the  Farmers' 
Alliances  to  use  only  cotton  bagging,  which  is  yet  very  scarce, 
will  retard  receipts  for  a  wliile.  The  crop,  however,  is  very 
good.  The  thermometer  has  ranged  from  63  to  91,  averaging  77. 

Mobile,  Alabama. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-four  hundredtlis  of  an 
inch.  Cotton  is  developing  finely  and  opening  rapidly.  Pick- 
ing is  active  in  some  sections.  The  thermometer  has  averaged 
79,  ranging  from  66  to  90. 

Selma,  Alabama. — The  weather  has  been  dry  all  the  week. 
Picking  is  general  and  we  expect  free  receipts  next  week. 
Average  thermometer  77,  highest  90,  lowest  64. 

Auburn,  Alabama. — No  rain  all  the  week.  The  thermome- 
ter has  averaged  78,  the  liighest  being  90  and  the  lowest  64. 

Madison,  Florida. — Telegram  not  received. 

Columbus,  Georgia, — Caterpillars  are  reported  to  be  doing  a 
great  deal  of  damage.  The  week's  rainfall  has  been  thirty- 
seven  hundredths  of  an  inch  on  one  day.  The  thermometer 
has  averaged  77,  ranging  from  67  to  89.  « 

Savannah,  Georgia.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  eighteen  hundi-edths  of  an  inch.  Re- 
ceipts this  week  all  new  cotton.  Average  thermometer  76, 
highest  87,  lowest  64. 

Augusta,  Georgia.—Tbe  past  week  has  been  clear  and  pleas- 
ant. Reports  from  the  crop  conflict.  Caterpillars  and  rust 
are  rejMjrted  at  some  points  in  this  section,  but  the  weather  lias 
been  good.  While  there  has  been  no  great  advancement  in 
the  condition  of  the  crop  since  last  report,  it  is  generally  con- 


ceded that  it  is  holding  its  own.  Nineteen  bales  of  new  cotton 
received  to  date.  The  thermometer  has  averaged  76,  the 
highest  lieing  91  and  the  lowest  61. 

Charleston,  South  Carolina. — We  have  Iiad  no  rain  all  the 
week.  The  thermometer  has  averaged  77,  ranging  from  66 
to  88. 

Stateburg,  South  Carolina. — Rain  fell  on  one  day  early  in 
the  week  to  the  extent  of  two  inches  and  thirty-two  hun- 
dredths, but  the  weather  since  has  been  clear  and  favorable. 
A  cloud-burst  at  Wedgefield  did  much  damage  to  crops  and  to 
the  railroad.  The  thermometer  has  ranged  from  61  to  83, 
averaging  72-3. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  August  23,  1889,  and  August  23,  1888. 

lAug.  22.  '89.' Auff.  23,  '88. 


Sew  Orleans Above  low-water  marh. 

Memphis Above  low-water  mark. 

Xashvlllo Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vicksburx Above  low- water  mark . 


Ful.  i  Ineh. 

Fe*t. 

5          9 

4 

11          4 

14 

5          7 

8 

7          3 

4 

HU  Ring. 

13 

Inck. 
5 
2 
5 

4 
9 


India  Cotton  Movement  from  all  Ports.— The  receipta 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  August  22. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  YEAR». 


IShipmenU  this  week. 


Tear]  Orea' 
BriCn. 


1889  2,000 

18881  

1887!  ^.000 

18861  2,000 


Oontir\ 
nent.  I 


Tolal. 


Shipments  nnee  Jan.  1. 
Total. 


Oreal      OonK- 
Bi  itain     neni. 


Beeeiptt. 


This 
Week. 


Since 
Jan.  1. 


1,0001  3,00Ol359.0OO;829,0O0  1,188.000!  ft.OOO  1,691,000 

4,000'  4,000  209,000,602,000,    811.000  4,(»0 1,278.000 

■2,000  4.000  361 .000,iJ52.000  1,013.000  3,000  1,445.000 

2.000  4.000i3 1,5,000  652,000i     967.000  5.000  1.380.000 


Calcutta  - 

1889 

1888 

Madras— 

1889 

1888 

All  others— 

1889 

1888 


Total  all  — 

1889 

1888 


Shipments  for  the  wetk. 


Oreal       Conti- 
Brituin.     nent. 


9.000 
5,000 


10.000 
8.000 


Tola'. 


1,000     10.000 
2,000       7.000 


7,000 
6,000 


17,000 
14,000 


19,000 
13.000 


8.000 
8,000 


27.000 
21,000 


Shipments  since  January  1, 


Oreot 
Britain. 


33.000 
24,000 

34.000 
19,000 

43.000 
41,000 


Continent. 


Total. 


44.000 
60,000 

5,000 
7,000 

29,000 
24.000 


77.001 
84,000 

39.000 
26.000 

72.000 
65.000 


110,000 
84,000 


78.000 
91.000 


188.000 
175.000 


EXPORTS  TO  EITROPE   FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 


Bombay 

411  other  ports. 


Totnl. 


1889. 


This 
week. 


S'nte 
Jan.  1. 


1888. 


1887. 


This 
week. 


Since 
Jan.  1. 


This 

week. 


Since 
Jan.  1. 


3.0001,188,000      4,000     811,000i      4.000,1,013,000 
27.000]     188,000    21.000;     175,000!      9,0001    319,000 


30.000 1.376.000!   25,000     986,000    13,000|1,332,000 


Alexandria  Receipts  and  Shipments. — The  following  are 
the  receipts  and  shipments  for  the  past  week  and  for  the  cor- 
responding week  of  the  previous  two  years,  t 


Alexandria,  Kaypt, 
August  21. 


Receipts  (eantars*) 

This  week 

Since  Sept.  1 . 


1888-89. 


1887-88. 


1886-87. 


1,000 
2,708.000 


2.000 
2.903,000 


2.916,000 


Exports  (bales)— 

To  Liveniool 

To  Continent. . .,  . 


This 
week. 


Since 
Sept.    1. 


1,000  229,000 
1,000  161,000 


This 
week. 


Since 
Sept.   1. 


This 
week. 


Since 
Scot.  1. 


2,000  250.000; 
1.000  163.000 


1.000265.000 
1153.000 


3,000413,000  1   1.0001418,000 


Total  Europe 2,000  390.000 

*  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Aug.  21  were  1,000  cantars  and  the  sliipments  to  all  Europe 
2,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  both 
yams  and  shirtings,  the  higher  prices  checking  business.  We 
give  the  prices  for  to-day  below,  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison: 


1889. 

1888. 

CoU'n 

32«  Cap. 

9H  Ibt. 

Hid. 

32»  Cop. 

8U  lbs. 

Mid. 

Twist. 

Shirtings. 

Uplds 

iwist. 

Shirtings. 

Uplds 

d.         d.    s.    d.      8.    d. 

d.       d.       d.     e.    d.     s.    d. 

d. 

rjWT's  ®838     5  11    a7    0 

6i8     708    ask 

5    7    «7    0 

5!'« 

'•  26'7''8  aS^s     5  11     ®7    0 

6l8       708     ®8l4 

5    7    37    0 

§o'« 

Aug.2  7''8  ^8%     5  11     a7    0 

6^    17=8    •aSH 

5    7    37    0 

rl'' 

'•     9  7io,go8Ii,,5  11    37    0 

en     7=8    ■88'4 

5    7    37    0 

"  1618      ■aS'a     6    0    «7    1 

6%     7»8    *8>4 

5    61436  11 

SH 

"  23i8ii«a8»,,  i6    0    «7    2 

6»9     7»9    99H 

5    6ia96  11 

5»I« 

Jcte  Butts,  BAOaiNa,  &c.— There  is  a  fair  demand  for 
bagging,  though  the  market  is  not  active.  Prices  are  steady, 
with  sellers  quoting  8>^(«10i^c.,  as  to  quality.  Not  much  in- 
quiry is  reported  for  jute  butts,  and  only  small  lots  are  being 
taken.  For  paper  grades  quotations  are  l-70(al;'4C.  and 
2(331^0.  for  bagging  qualities. 
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EXPORTS  OF  COTTOS  GOODS  FROU  GREAT  BRITAIN.-Below 
wS^eX  exports  of  cotton  yarn,  goods.  &c..  from  Great 
Britain  for  the  month  of  June  and  eiace  Ojstober  1  in 
S8M»and  1887-85,  as  compiled  by  us  from  the  Bnt.sh  Board 
iCTnlde  returns.  It  will  be  noticed  that  we  have  reduced 
tt>e  moTwaent  all  to  pounds. 


Clofk. 


lotal  of  Att. 


188T-S. 


ISS&S. 


Tdt.  It*. 

40e,e8T  M.OM 

42S.Mai  T8.S14 

459,815  7».5a0 


l,8»l,3<7!8S3,800 

418,S9o|  '.SMI 
tSn,*M'  74.190 
42e.g<K)    83.170 


1887«. 


Uw. 

T4.SSP 

77,379 

8«,875 

76.071 
'?6,4W 


1888-9.      1887-8. 


Lbt.  Liu. 
ItO,10tl|      BS.773 

101.881  103,128 

94,686  107,838 

800,078 1  809,735 


101,552  [ 
95,7571 


07.776 
90.900 


n,s8«i  M,a8s   4n.ow 

«S.«m'  S3,<a»l    4«R,«S8 
I  «).»M|  «0.fl7J  I    846.830 


Maj.. 

Jut*. .  

1M»ISdqr..|  <aM!A,  07,993 1 1.197. 197 
Total  9  mo*. 


77.631     111.179,    101.602 
l5w.908Jl.8«5,8U  437.801  g30,U8     a08.463|    293.458 

609,191 

93.947 

101.92'! 


140,900  144,aM  8,605,136  3.SS).158  473,681  484,938     614,561 


JalT. 


1!0«,864  2 12.S49  3,802.292 
«3.S:«'  23.140^    45^.819 


880,957  78,502;  89,265 
480.880  78,152  78,8;- 
S7^866    62,951 


1.187.402  117.666 


98,948| 

101.108 

68.339,      83,57a 


2l5,8lil     283,629 


1«3.!»4 
8US.078 
442.063'  81.7671  80.3751    105.29«l    101.M5 


8,744.58u  601,326  680.829     898,190 


BtookUm  and  tock*., 
Baiuli7  wtlelea 


Total  foporta  cotton  manqfaetnreg. 


1,888 
19,235 

l,0S4,fll'-ll.0J8.3t-t 


2.311 
19.444 


The  foregoing  shows  that  there  has  been  exp  >rted  from  ttie 
United  Kingdom  durioj?  the  ten  month<  1,034,612,000  lbs.  of 
manufactured  cotton,  Rgainst  <,013.313,000  lbs.  last  yeir,  or 
an  increase  of  6,264.000  lbs. 

Cotton  PBOoaESs  and  Prospects.— In  our  editorial  col 
umns  last  week  we  gave  a  short  article  showing  the  prog- 
resa  of  the  cotton  plant  in  July  and  the  prospects  o 
the  crop.  As  of  iatereat  in  connection  with  our  editorial  re- 
marks, we  have  prepared  the  subjoined  tables,  which  show 
the  State  averages  of  rainfall  and  thermometer  in  April, 
May,  June  and  July  for  eix  years  (1884  to  1889  inclusive). 
The  thermometer  averages  are  given  first. 


SttrmaiMtcr 
Avn>9U, 


Aprtt. 


Hi  ^ 

»     .3     •<« 


86.0 
881 
840 
88-5; 

M-»l 
810 

810 
HS-7 
8«-8: 
81-5 
8J-6' 
85-3i 


May, 


81.4    M-4 

:«■»,  5S-"; 
•.«.!  6i-«l 
34»  620 
S;'4    6d'4 

SB-8  610 

9911  6|-7i 

85-71  62.7, 

40-3|  es-i 

4i)-7|  aj-ii 

8S-I1    60-1 


91-8  396  6S-7 
89-3  4:tj  6-11 
60-3 

47-81 

4S'a| 


June. 


JuJy. 


m    i3    -^ 


MI-.S 
91 'V 
87-8 
89-6 


W2!  40.0!  6:V4 
8»-9|  45-1]  660' 
8t|-l|  3>-4l  04  l\' 
81-ai  84-5|  6.>0 

S6-4i  «7-7    0;<-4  ' 
85'4    39-1    ttl-U 


87-6|  45-2    8«-8 

876 ;  5u-8l  TO-O; 

80-3  40-rt|  86-fi! 

852  41-5;  65-c 

8«-7  4«-3.  6S-9 

87-7  47-i    689' 


930 

S^' 
»i-3 
9tS 
85-8 
83-» 

92-S 
90-7 
909 
91'« 
87-1 
8U'4 


91-7  50-5  73-0  |  OS-B  «4-2 

OJ-S'  55-  76-41    8^-4  5f8 

»«-4,  5a-9  75-3'  luO-1  B7-1 

91-9  57S  73-9!    93-5]  65  3 

93-4'  6s-4i  'js-si;  9a-o  eo-i 

49-4    70-9,1  91-0  51-8,  ll-ill  93-4  63-2 


70-5 

ri 


45-9 
44-1 

srti 

49'ii 
61-0 
55-1 

45-7 
50-2 
56-7 
48-3 
491 
661 


92-6  50-6 
91-1  581 
881  8«-» 
911-3  56-5 
8l)'6!  59-1 
91-»|  61-2 


83-5  42-0  64-5'  88-5  450    70-2 

*<-9|  4'-3'  6T-5i  87-6!  499    71-5 

<*-ul  892  fl5-3>  90«  5V-1     743 

»*-8,  4U-1  64-5  I  WJ-.!  49-4;   72.0 

8431  38-D  64'8  8«-3  489    l<«-4 

84'U  401  621 :  9U'»  55'5|  72'8 


72-;M 

70-2 

71-5 

72-0 

70-01 

7»6 

710 
70-8 
73-9 
71-8 
60-4 
74-1 

72.6 
75-1 
73-3 
74-0 
74-5 
77-9 


93-S!  4.S-3  75-5     KSi  mS 

93-8;  60-4:  78-3,     3S-7  61-» 

UK)-6i  51-1  7U-8    102-Hl  Hico 

90-71  63-S;  79-U  i  92-0,  8|-7 

89S!  61-7'  76-4     91  9  «40 

88-4  65-1  72-6  \  OS'S  651 


92-3 
95-8 
99-2 
99-2 
93-3 
91-6 

03-4 

94' 

92-3 

92-7 

93-8 

9in 


47-5 
81-5 
62-0 
64-1 
61-9 
D8'9 

!>5-3 
62-8 
64-8 
67-3 
689 
65-1 


75-fl 
7*4 
78-5 

78-n 
77-5 

74-ti 

77-1 
79-8 
77-1 
80-4 
81-31 
70« 


96-2    692 


97-4 
101  a 
M3-3 
95  3 
940 

Pi'O 

95- 

I  96-4 

9ru 


78-2 
77-3 
^1-0 
7S-7 
81-4 


79-2 

7S-rt 
80-2 
7M-0 
79-7 
BO-3 

80-7 
8',-3 
80-4 
'8-9 


Wcaur) 
WB  (fain. 
UM(ba<l).. 

TCXXESSU 
188* 

I88S(coad) 
ISSTwoodl 
MW(ralr). 
UBS  (fair). 
1884  (bad).. 

T4XA8. 
1880... 

lawiK 
unOt 

UM> 

V¥U 

Tears  xlveu 
named  waa 


86-8 
86-8 
8W4 
84-1 
86-9 
83-4 

81-4 
80'u 

trr-t 

83-9 

83-7 
88-« 
M-4 
84-fl 
88-H 

ss-u 

83-8 
84-.3 
87-8 
84'U 
88-7 
8S-1 


40-7 
48-s 
48-1 
421 
53-1 
43-4 


68'8 
7*S 

etro 

67- 1 
70"! 
66-« 


48-6  63-5 
42-71  65-4 
3S-8I  63-0 
38.6  63-8 
380  as-5 
40-7,  68^ 

44-0'  6S-4 

44-7  A3'2 

88-5  643 

86-4  60-9 

VtO  62-61 

85-21  58-5 


85-8 
»9.7 
84-1 
89-8 
35-8 
86-1 


58-5 

61-el 

80-61 
59-1 
00-9 
S7-1 


90-0 
88.7 
92-9 
98-9 
88-8 
8«-l 

89-7 
88-9 
90-8 
91-4 
SirO 
B7.9 

8A-0 
873 
922 
94  3 
87-1 
87-2 

80-7 

sri 

89-0 
89.0 
86-9 
87-1 


40-1 1  71-t) 
63-3!  72-7 
58-1  75-4 
B7-41  75-« 
6S-6  74.1 
B8-9    74-8 


43-7 
50-1 
53-0 
46-4 
45-8 
546 


67-7 
70-4 
73-9 
71-4 
66-8 
71-7 


48-3:  M-8 
45-7    68-.'> 


560 
50-7 
442 
50-3 

43-0 
89-5 
53-5 
48-11 
40-5 
49-1 


.147^ 

51-8 

48.8 

.  .  I,  53-« 

873    49'1 

«K-M|  5(>9 


78-5 
780 
66-7 
68- 1 

663 
651 
74-5 
6»-4 
M'5 
691 

70-1 

70-0 

78-9 

74-4 

69- 

71-1 


91-6  BO-8  7«S 
91-ll|  57-4  774 
96-4  Bl-T  78-5 
94-3  64-1  7:-ll 
1I2-4:  8J-(}I  78-0! 
910    59-2    73-S 


OJ-Ol  32-5 

940  B2-8 

96-1  66-9 

93-«  70-0 

931 1  70-3 

95-4  65- 

90-7;  460 

e2-9i  55-3 


U5-8 
92-5 
95-U 
93-3 

91-8 
91-9 
96-6 
»4-7 
92-2 
95-1 

89-3 
94-7 
97-3 
91-8 
98-7 

as- 


57-9 

eivo 

62 

61-8 

49 
54-3 
680 
6M-8 


76-01 

78-2 
80"i| 
80-4 

79-9, 


73-3 

7;f5l 
77-4 
75:! 
80-7 

75-»| 

i 
72-7 
76-2 
7«-9 
752 


e0-5i  7»-5; 
54-4    74-1 


47-3 
48-8 
55-4 
59-8 
61-8 

we 


72-2 
75-6! 
7B-1' 
73-9 
77-4 
74-3 


91-41  60-2  7n0i 

93-5  «i-5'  79-5 

945  6:f;il  7'i-:ll 

959,  62-:i;  7H-7 

9:1-91  64-7  79-7 

9S'el  61-ijl  77-H 


92- , 
94-» 

71-4 

7U-2 

i>5-5 

68-6 

1)6- 1 

69-4 

97-2 

6>l'6 

a-iit 

MV 

91-rt 

6i-l) 

941 

67-u 

«3-6 

70-2 

97-M 

en-.i 

97() 

70-6 

»4-2 

6yij 

950 

71-7 

93-8 

70-2 

9^-0 

65-6 

9IV3 

Hr.-7 

9^3 

m-i 

9;V7 

6J-4 

Uil 

63-5 

97-9 

68-« 

95-3 

e2-H 

9«t'U 

64-3 

l(Kl-8 

63- 1 

M.V7 

6e-8 

H6-4 

63-4 

991 

67-5 

BS-0 

6!•^ 

9«-5 

64-3 

«HH 

I19-4 

9^-u 

600 

96-(l 

57-5 

94-8 

66-2 

The  rainfall  averages  are  as  followa : 


Ratn/oU  AveroQU. 


N'HTH  Carolina. 

1S89 

l«S8(KO0(t) 

l*<7lKOO<l) 

I«s6<fiilr) 

IS-Silfal) 

1^84(l)»<l) 

SOHTH  CaUOLI.VA. 

1SS9  

I.'*S(good) 

1887  (good) 

18»6(l»lr) 

18S5(t»'r) 

1884  (bad). 

Qkorgia. 

1889 

18S8(gooi1) 

lsa7(K00Il) 

lH86<falr) 

18!<5(fuir) 

1884 (bad) 

Florida. 

1889 

l»«(ijnort) 

iss7(Ko<iai 

lH80(liiirl 

lS-5lf:i  r) 

18S4(Dad) 

ALAI1A.\1A. 
ISSJ 

l*i«(«ood) 

lH87(Kaod) 

lHSi)(f»  r) 

1885  (fair) 

1884  (bad) 

LoniSIANA. 

18S.) 

l*i8(good) 

ls87(KOOd) 

188«(fairl 

I8S5(fair) 

lS81(bad) 

Mississippi. 

18SH 

1888 (Kood) 

1887  Kood) 

1H8«   fair) 

18s5(fair) 

1881  (bad) 

Aktansas. 

1S8B 

1888(K,)Od) 

1887  ((food) 

1886(falr) 

1885(falr) 

1881 (bad) 

Trsnessee. 

18?9 

lPi88(good) 

1887  (uOod) 

lS8rt(far) 

18r-5(fuir) 

1884  (bad) 

TEZ4S. 

18* 

188  ■'(good) 

1887(|{OOd) 

lSt(6(7«lr) 

18^5  (fair) 

18-i4  (bad) 


AprU. 


nain- 
fall. 


a-st 

1-44 
8-87 
8-46 
2-flO 
8-51 

2-27 
1-44 
2-39 
2-45 
1-55 
403 

S-25 
1'4I 
1-97 
2-03 
1-68 
4-Sl 

2-82 
1-  S 
5-36 
8- 53 
127 
2-78 

2-88 
2-30 
1-H2 
606 
865 
S-41 

4-18 
2-75 
123 
5-63 
4-58 
0  23 

2-97 
2B1 
1-98 
7-87 
3-93 
4-83 

S-34 
3-90 
1-90 
5-00 
5-78 

7-;7 

2-90 
S-OJ 
2-33 
8-74 
S'2i 
5-05 

2-57 
4-83 
1-83 
899 
601 
507 


Days] 

rain.t 


8 

4 
7 
8 
7 
10 

6 

3  1-3 

5 

6 

7 
9« 


4 
7« 

8 

6 

2« 

8    I 
10    I 

6 

6)4 

4>« 

sa 

11 
10 

6H 
4 
5 
10« 


8 

6 
12 
11 
13 

8 
7 

lS« 

g« 

5    I 

»    1 
12 

9     ! 


May. 


Haiti-   Dayn     Jialn-    Dayg 
fall,      rain.'      fall.      rain. 


6-60 
7-68 
5-52 
3-59 
T41 
3-99 

1-59 
7-29 
3-24 
6-119 
518 


1-47 
6-75 
2-6S 
4-32 
5-83 
1-93 

1-00 
5-9.4 
4-18 
103 
0-8 1 
404 

1-52 
6-i5 
3-13 
4-45 
6-91 
288 

139 
B-09 
5-29 
1-23 
4-Bl 
10-94 

1-73 
a-4B 
4-12 
1-82 
S-25 
8  48 

315 
4-oU 
5-10 
1-35 

2-«» 
5-B3 

3-2* 
S-01 
304 
2-56 
402 
4-35 

2-99^ 

5-23 

6-01 

0-11 

7-43 

902 


12 
7 
13 

e 

s« 

10 
9 

13 
8 

4 
11 

8 
7 
18 
8 

»H 
J« 

O-* 

4H 
U 

9 

3V4 
13 

lOVt 

18 
U 

it^ 

3 

3 
10 
10 

an 

8H 

8 

5 

S 

9 

6 

9 
13 

5 
10 
11 


12 
im 

10 
10 
9 

5H 
11 

9 

2 
II 
IIM 


7-67 
3-88 
4-48 
8-75 
»-06 
6  31 

603 

4-eo 

3-82 
«-06 
4-2» 
7-37 

6-23 
S-,S5 
5-5-f 
H-SS 
4-77 
7-51 

r4i 

4-33 

717 
8-81) 
9-J2 
8-70 

423 
6116 
5-44 
810 
S-37 
8-88 

7-71 
5-45 
B-u'J 
7-76 
Ml 
810 

8-15 
4-13 
S-M 
7-«3 
812 
5-K9 

5-17 
B-9j 
1-93 
7-93 
4-88 
8-37 

5-37 
4-24 
1-48 
703 
3-OS 
6-40 

6-23 
5-11 
3-43 
801 
361 
6-03 


IS 

8 

9  2-S 

13 

11 
10« 
8^ 
14 
10 
15 

18  • 
10 

»H 
1«S4' 

9  I 
16 

15«' 

ll»4 

13 

16 

18 

15 

1J« 
8 
9  1-3 
17 
10 
15 

13 
ISX 

lO^i 
15    I 
9 
13 

12  I 
li>>«i 

7>« 
17« 

7>» 
12 

14 

14 
11 
16 
12)4 
7 

lA 
11V4 

9 
16 

8 
IB 

i!« 

i^ 

,1^ 


July. 


Rain-  \Day9 
fall.     rala. 


8-99 
2-93 
«-63 
9-18 
4-87 
0-J4 

7-6? 
4-28 
6-36 
6-90 
4-30 
8-73 

8-S7 
2-4  3 
11-39 
600 
4-23 
8-89 

7-83 
504 
9- 66 
13-74 
6-88 
6-48 

9-34 
4-67 
9-70 
4-75 
6-17 
6-38 


17 

9 

13 

13 

,?« 

15 

8 
15 
12 
10 
11 

14 

,4^ 
11 
10 
12 

'18 
13 
13)4 
23 
16 
17>6 

15 

l?f| 
12 
14 
l-i 


56-3 

14 

8o8 

11 

7  37 

14 

4-OP 

12 

616 

12 

8-34 

7 

4-71 

12 

3-  9 

61* 

5-69 

Hi, 

287 

4-84 

10 

5-30 

6 

6  43 

18 

3-77 

9 

8-14 

10 

2-96 

10 

3-41 

8^ 

5-04 

8 

5-58 

14 

2-68 

8 

3-IW 

IS 

8-23 

7 

4-51 

12 

4-13 

13 

8-85 

ti<* 

2-13 

7 

)-74 

n'4 

8-00 

9 

1-82 

7.>4 

0-5-! 

4 

68-3 
68-5 
63-4 

«-3-9!  81-1 
67-8J  80-4 

70-3  80-7 
6S-7  81-1 
69-1  SOO 
70-2|  80-2 

80-5 

83-1 

8,V6 
81-6 
80-7 
7U-i 
Si)- 7 
79-4 

81-11 
81-7 
8-3-5 
8'3-4 
83-9 
85-7 

73-6 
80-0 
80-0 
81-0 
806 
82-« 

79-9 
810 
81-2 
79-S 
80-4 
81-1 

80-6 
79-7 
8  I -4 
80-5 
801 
79-0 


97-:     B7-4|  81 
»hi\   61-9     80-8 


98-8 
tf8-'3 
957 
97!) 


"(fi>od,"    "fair' 
abuvo  luoaii  8iin|>lr  that  tie 
bad,  good,  fair  or  full. 


on-7  79-4 

B7.8  82  6 

80-4  82-7 

7.)-9  85-0 


ami  "fall"  following   ihc 
f4g(5regat«  crop  for  the  year 


igpTUs  woras"l)al,"  "stood"  »Qd  "fair"  foUowlai  tUe  years  given 
above  mean  simply  tUat  the  ag  jregate  oroi)  for  the  year  named  was  bad 
good  or  fair. 

Cotton  Crop  CiRcrLAE.— Our  annual  Cotton  Crop  Revie-w 

will  be  ready  in  circular  form  on  Wednesday,  the  11th  of 
September.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible,  to  ensure  early  delivery. 

South  Carolina's  First  Arrival.— The  first  new  bale  of 
upland  cotton  raised  in  South  Carolina  was  received  at 
Charleston  on  Saturday,  August  17,  by  Messrs.  F.  W.  Wagener 
&  Co. ,  from  Col.  Mike  Brown  of  Barnwell  County.  It  classed 
good  ordinarv,  weighed  438  pounds,  and  was  sold  to  Messrs. 
Prioleau  &  C^.  at  10  cents  per  paund.  In  1888  the  first  bale 
reached  Charleston  Augast  8. 

Louisiana's  First  Bale.— The  first  bale  of  new  cotton  grown 
in  Louisiana  was  received  at  New  Orleans  on  Tuesday,  August 
13.  It  was  raised  on  the  plantation  of  Mr.  R.  S.  Wilkinson, 
Long  Point.  St.  Landry  Parish,  was  consigned  to  Messrs. 
Flower  &  King,  and  sold  at  auction  the  same  day  to  Mr.  J.  C. 
Bach  for  11  cents  per  pound.  Last  year  the  first  bale  of 
Louisiana  cotton  reached  New  Orleans  on  August  3. 

Memphis  First  Bale.— The  first  bale  of  the  new  crop  cotton, 
season  1888-89,  raised  in  the  Memphis  district,  was  received  at 
Memphis  on  August  18  by  Messrs.  Dockery,  Wilkinson  &  Co., 
from  E.  T.  Watson,  West  Point,  Miss.  It  classed  middling, 
weighed  4.')1  pounds,  and  was  sold  by  auction  to  Messrs. 
Crisman  &  Wormsley  at  20  cents  per  pound.  The  receipt  of 
the  bale  was  seven  days  later  than  last  year. 

FmsT  Bale  of  New  Florida  Cotton.— The  first  bale  of 
upland  cotton  of  the  new  crop  grown  in  Florida  was  shipped 
from  Jacksonville  on  August  18,  consigned  to  Messrs.  Perkins 
&  Son,  Savannah,  Ga.  Last  year  the  first  bale  of  Florida 
cotton  reached  Mobile  on  July  30. 

The  first  bale  of  short  staple  upland  ever  auctioned  at 
Jacksonville,  Fla.,  was  disposed  of  on  Wednesday,  August  21, 
in  front  of  the  Board  of  Trade  building.  The  cotton  was  of 
fine  quality,  and  was  raised  by  Mr.  D.  D.  Massey,  a  planter  of 
Jefferson  County.  It  was  sold  to  Messrs.  Kohn.  Furchgott  & 
Co.,  at  17  cents,  and  shipped  to  New  York  the  next  day, 
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Weatheb  Record  for  July 

.— Belo-iv 

we 

give  the    ram- 1 

j 

T  t$rvu>meter[ 

1 

.dprf). 

May. 

June.           1 

July. 

^ 

faU  and  thermometer    record    for  the    month  of    July  and 

889.  1888.;  1887. 

1889.11888.  1887- 

8S9.ll888.|t887 

m».  i88s.|iaeT. 

previous  months  of  this  year  and  the  two  precedmg  years.    The 

Vickiburg- 

"~*-~ 

^~~ 

— -1 

1                       1 

— -1 1-— — 

.— _ 

figures  are  from  the  records  of  the  Signal  Service  Bureau, 

Highest... 
Lowest  ... 

.88-0 
48-0 

«50 
4i-8 

98-0 
42-8 

92-0'  89-0 
4S0    6i)-0 

90-9 
581 

93o!  92-8'  97-s'l  91-0    97-0'  0»a 
52-0    60-0    64-3  i  9901  85-3    88-4 

except  at  points  vi^here  they  have  no  station,  and  at  those 

Average... 
Brookhaven- 

86-8 

B8-7 

69-8 

70-1    71-7 

74-9 

75-lj 

77-0:   78-7  i  813    80-8:  70-9 

points  they  are  from  records  kept  by  our  own  agents. 

Ulghest... 

Lowest 

83-0 
43-0 

88-0 

44-0 

KS-0 
42-0 

90-0    90-0 

42-0'   52-0 

89-0 

5»-0 

94-0 

4a-o 

90-0 
80-0 

91-(i  1 
.'•8-0 

93-0    9H-0    98-0 
8'S-O    820'  fit^ 

1 

Average... 

Qreenvllle- 

630 

87-0 

Bl-0 

68-0|  70-0  J  72-0 

78-0 

78-0 

75-1 

74-0    7801  bl-0 

( 

1 

Tlurmomeier' 

Attril. 

May.          1 

June. 

July. 

Highest.... 

Lowest 

Average... 

820 

86;0    83-01 1 

9O-0I  87-o!  91-0 
60-0    6-i-O    560 
70-0    6901  79-0 

89-0 
48-0 
75-0 

91-0 
88-0 
70-0 

97-1 
8l-i 
79-1 

92-0    980    00-5 
68-0    7001  70-0 
82-0    78-0]  88-0 

i 

1888.  18S8. 11887. 

1889.11888. 

I8ST. 

1889. 

888-  1887.1 

1889.  1888-  1S87. 

48-0    ■«.  «i  ■■«  w|i 
89-0    86-6'  61-0|| 

LtlanA— 

VIKQINIA. 

1 

1 

Highest.... 

88-0    84-0 

85-0 

90-0 

80-0    88-0|| 

01-0 

04-0 

92-0 

940    97-0l  04-0 

Norfolk.- 
Uigheit. . . 

Lowest — 

420    44-I' 

330 

43-0 

41-0 

47-0 

45-0 

54-0 

55-0 

980  64-0  e7-g 

70-2;  80-5    78-4 

890    93-1    8»-5 

93-0    90-0 

90-0 

91-0    95-8!  96-5II 

08-0 

91-2  102-8 

Average... 

617 

65-8 

80- 1 

97-0 

67-4 

71-8 

74-9 

74-7 

!8-<) 

LowMt... 

3B0    Sii    81S! 

4*0    44-1 

49-5 

55-0    55-5    5fl-5l 

88-0 

58-3!  05-3  1 

Clirfc.sdale— 

1 

Arerage... 

WV 

55  4    53-0 

66-5    84-9 

87-9 

72-8 

73-6'  73-111 

77-8 

74-8 

80-7 

Highest.... 

800 

82-0 

98-0 

89-0    68-01 

94-0 

81-0 

90-0 

9-1-0 

89-0    92-0    96-0 

Lowest 

4I-0I 

38-0 

30-0 

41-0 

41-0 

«»C1 

47-0 

580 

63-0 

64-3    el'Ol 

05-0 

N.CAU'LA. 

Average... 

61-2 

83-1 

82  2 

89-8 

69-5 

78-8 

71-3 

74-5 

74-1 

78-3 

77-8 

79-7 

WilminaUm- 

Hlgheat. .. 

860 

87-5    86-7 

97-0 

83-S 

87-6 

93-0 

98-8 

or9 

91-0 

95-9  100-0  1 

ARKANS'S 

Lowest.... 

420 

37-3  aeu 

4S-0 

BO-7 

47-0 

68-0 

62-8    58-0| 

86-0 

68-8    86-S  1 

iAttte  Rock.— 

n 

Averaffe... 

t8-8 

61-7 

5J-9 

art 

89-9 

71-1 

71-2 

78-8!   56-B 

79-1' 

75-5 

80-9 

Highest... 

82-0 

88-0    89-8' 

8S-0 

88-5 

89-0 

91-0|   92-5i  flfl-lll 

95-0 

97-3  100-0 

Weldon.— 

Lowest.... 

48-0 

48-0 

38-51 

44-0 

43-0 

52-0 

81-0    5-1-0 

69-1 

63-0 

68-8    81-8 

Highest... 

88-0 

91-0 

83-0 

95-0 

91-0 

81-0 

93-S 

97-0 

98-0 

98-5 

103-0 

Average... 

O2-9 

66-2 

84-0 

67-8 

89-1 

71-4 

73-01  75-6 

78  1 1 

80-4 

81-8    Sl-8 

Lowest.... 

3i-0 

31-5 

82-0 

89-0 

41-0 

52-0 

50-5 

54-0 

69-0 

62-0 

68-0 

Beletul- 

ATerage... 

5ro 

58-S 

55-1 

67-8 

68-8 

70-8 

73-8 

71-2 

77-3 

76-6 

80-8 

Ulgnest... 

82-0 

81-0 

00-0 

88-0 

86-0 

96-0 

90-0    90-0 

96-1  ' 

98-0 

91-0    97-0 

Oharlottt— 

Lowest... 

43-0 

49-0 

87-0 

4ro 

48-0 

58-0 

18-0    81-0 

68-01 

61-0 

64-0  ee-o 

Highest.... 

86-0    91-0I 

89-3! 

950 

91-0 

90-9 

94-0    98-0' 101-9 

98-r 

98-8  102-2 

Average... 

64-5 

64-5 

68-0 

90-0 

08-7 

75-5 

72-6    77-0 

790; 

80-0 

81-0    81-0 

Lowest 

.■i>fO    S.S-3    »2-l 

38-0 

40-0 

50-4; 

45-0    55-3    52-8 

81-0 

60-0|  66-6 

tort  Sinith- 

Average... 

tta-u   e3a 

59-4 

70-4 

87-3 

70-61 

71-2'   77-0 1  76-2 

78-8 

77-0    78-9 

Ulghest... 

87-01  89-71 

91-31 
80-0 

90-0 

88-0 

91-8 

94-Oj  03-2 

91-8 

99-0 

99-5  lOS-S 

X^'ilson— 

1 

1 

1 

Lowest.... 

4'i-O    45-0I 

40-0 

41-0 

800 

51-0    58-0 

57-1 

59-6 

83-4 

80-0 

Highest... . 

82-0    94-0 

fS-O! 

91-0 

9J-0 

9S-0 

94-0'  96-Oj  99-0 

90-0 

080  loro 

Average.. . 

02-8 

85-0 

63-8' 

96-7 

87-7 

70-5 

72-6    76-0    75-8! 

79-4 

80-6 

8i-a 

Lowest — 

Sb'O'  380    3D-I)' 

440 

480    48-01 

50-0    56-0'  52-0 

MJO 

82-0 

88-0 

Average... 

61-2 

62-41  60-2j 

72-1 

72-7    74  8 

77-8'  79-7i  81-0 

81-0 

eoe 

84-2 

rKNNBS'B. 

ijorsanton  — 
Highest... 

78-0 

77-0!  74-ol 

81-0 

82-0    81-0 

81-0 

aS-o'  87-0 

87-0 

80-0 

920 

flaahville.- 
Hlghest. 

85-0 

S5-0 

88-7 

010 

sq-1 

88-9 

880    98-0 

99-1 

93-0 

07-0 

86'S 

Lowest 

3i0 

35-0,  27-0| 

32-0 

40-0    54-0 

43-0 

57-0    49-0 

680 

61-0 

690 

Lowest 

33-0 1  .-^8-0 

31-81 

40  0;  370 

50-2 

40-0    48-4 

62-0 

830 

82-0 

86-8 

Average... 

SOU 

5B-1    '    " 

55-0 

63-8 

63-8    "  " 

Bo-0 

88-1 

78-4    72  6 

74-B 

75-8 

78'9 

Average.. 

58-8!  61-8 

69-8 

65  0    680 

70-7 

71-0,  74-0 

74-7 

780 

18-0 

so-j 

e.CAROL'A 

Hemphis.— 
Highest... 

83-0    89-0 

87-2 

90-0    88-41 

90-5 

92-0    93-6 

1            1 
99-81    91-01 

97-2 

99-0 

Charlenton.— 
Hlgliest... 
Lowest 

85-o!  91-0 
4i0    SS-3 

85-3 
SJ-4 

960 

t«-o 

87-0 
51-8 

88-F 
55-1 

95-0 
51-0 

94-8    09-8 
6a0i  67-4 

97-0 

71-0 

100-0    870 
88-0    6«-8 

Lowest  — 
Average... 
ishwood.- 
Highest... 

41-0 
61-8 

43-0 
88-0 

38-4 
83-Bj 

47-0 
88-3 

48-0'  51-0 

69-a|  73-2 

50-0    5-1-8 
73-0|  76-4 

55  5' 
77-0| 

81-0 

80-6 

89-4 
80-7 

67-8 
80-7 

Average... 

B3-U    83-a'  B2-«' 

71-0 

72-3 

72-7 

73-0 

78-2    77-3 

80-0 

780    81-7 

81-0 

8-2-0 

83-4' 

88-0 

88-0    87-0 

870    91-0 

99-5i 

90-0 

95-0 

97-0 

Statebiirg.— 
Highest.... 
Lowest.... 

84-91   86-8  i  87-01 
8»-.;    4-i-O,  29-5, 

94-7 
440 

88-1 
45-6 

88-0:     91-2 
52-0  ,  48-9 

93-9!   99-0 
56-3    52-0 

925 
81-5 

97-9  1030 
848;  870 

Lowest — 
Average... 

lIMtl?!.— 

Highest.  . 

35-0;  380 
52-0    86-8 

84-0 
80-0, 

42  0 
86  5 

41-0l 
67-3 

51-0 
75-0 

45-0 
71-9 

47-0 
74-0 

55-0 
78-0 

8-2-0 
850 

65-0 
790 

70-0 
80-5 

Average.. 

6a-2'  e4-4'  51-41 

71-9 

69-7 

70-1-  1  74-6 

78-5    76-2 

77-1    77-8 

79-8 

84-0     .... 

90-01 

90-0 

88-0 

90-0 

90-0 

9S-O'l00-0' 

91-0 

97-0  lOl-O 

Aiken— 

1           1           1 

Lowest.... 

31-0     ..  . 

82-0: 

43-0 

31-0 

59-0 
79-2 

48-0 

46-0    590, 

82-0 

94-Oi  74-0 

Highest.... 
Lowest.... 

82-0    85-0;  89  0: 
3»o'  43-0,  S8-0 

46-. 

87-0 
45-0 

89-0 
55-o! 

....Uoi-c 

....1  5-.J-0 

.... 

Average.. . 

61-6 

88-1 1 

86-6 

68-0 

78-0 

79-2 

77-1,1  70-1 

80-9    83-7 

Average... 

BB-l]  B7-1,  ei-Bl 

72-9 

71-8 

74-4 

....    79-3 

... 

TEXAS. 

Columbia- 

1 

Salveston. — 

ij 

Highest.,.. 

87-5 

80-0    00-61 

P7-t 

PS-5 

9i-o; 

99-6 

96-3  101-5 

83-3 

103-3 

Highest.... 

79-0 

78-0 

81-4 

88-0 

89-1 

88-7 

88-0 

89-8 

87  8  1  90-3 

91-3    9.3-4 

Lowest 

S8-0 

41-2,  805 

41-f 

43-0 

53-0 

47-0 

68  0    51-0 

83-5 

67-2 

Lowest... 

aiv 

65-5"  31-2 

57-0    81-8 

59-9 

B8-0 

69-0 

68-2 

72-5    73-5 

87-2 

Average.. 

61-7 

86-1    62-3 

7S-I 

71-2 

72-01 

7tl-8 

711-1 

78-0 

80-5 

80-7 

Average... 
P^ilestine.— 

69-2 

71  2:  69-4 

78-7 

74-8 

75-8 

1 

7S-6    80-2 

79-8 

83-8    82-0 

83-9 

OEORQIA. 

Highest... 

87-0 

84-4    8i-8 

88-0 

88-3 

91-9 

91-0;  91-4 

95-4 

99-0    91-5 

101-5 

Augusta.— 
Highest... 

ijowest.... 

50-0 

41-9    38-8 

48-0 

48-6 

49-3 

650    838 

6U-8 

70-0    83-8 

8S-S 

87-0    90-7    92  «| 

99C 

93-8 

93-9     88-0 

99  2  103-2   100-0  ;03-8 

103-8 

Average.. . 

67-4 

B8-5!  68-0 

70-8 

70-4 

72-1 

76-2:   77-7 

77-1 

81-8    79-8 

82-0 

Lowest 

37-0 

43-0    29-2 

43-t 

48-6 

43-9      4B-0 

58-3    5-J-l|i   66-0 

65-0 

88-8 

firt  Elliot— 

Average.. 

0-.4-8 

68-4    63-4 

71-1 

71-9 

73-7      7i-4 

78-8    78-9 

82-1 

78-2 

bl-8 

Hlghost... 

88-0 

88-0I  90-2 

9?-0 

93-0 

92-0 

990'   98-6 

01-2 

IOH-0  101-4 

Oi 

Atlanta.— 

1 

Lowest.... 

35-0 

37-4!  28-0 

330    40-0 

38-1 

48-0|   53-0 

67-3 

3-3-01  60-2 

69- a 

Highest... 

85-0 

84-3|  68-1 

90-0 

88-0 

88-7(    90-0 

93-2:  87-0 

95-0 

94-5 

103-0 

Average  .. 

57-9 

58-01  ^l* 

64-8    63-4 

89-0 

71-4    76-6 

7.'i-6 

79-4|  79-0 

70 

Lowest. . . . 

S4-0 

39-7;  SB-.'S 

41-0 

44-3 

07-1:    39-0 

55-3,   67-1 

84-0 

65-,S 

580 

Ot^bumt' — 

Average.. . 

61-0 

04- ll  82-7 

660 

68-1 

72-0  '  71-0 

74-8    75-9 

78-0 

76-!'    T7  8 

Highest.... 

86-0 

83-0    00-0 

85-0    88-0 

92-0 

890l  89-0 

oi-o 

92-o!  92-0 

98-0 

Savannah.— 

1 

1 

1 

Lowest.... 

50-0 

;^8-0    28-0 

520    48-0 

50-0 

61-01  62-01  91-0 

70-0;  81-0 

70-0 

Highest.. 

88-0 

88-1'  890  1  98-0 

9C-8    89-0 

98-0 

95-8,  99-7 

950    99- 

.01-8 

Average... 

680 

66-2    63-0 

880    67-3 

74-2 

75-0'   77-2    78-8 

80-0;  76-0 

86-0 

Lowest — 

42-0    47-8^   35-51 

500 

52-5    59-0 

600 

600    60-0 

70  0,  66- 

68-0 

Austin- 

1 

Average... 

820,  BB-8,  63-71 

71-4 

72-5:   72-5 

75-0 

77-1'  77-1 

81-0 

7a-i 

ao-4 

Highest.... 

88-0 

S9-0    090 

90-5    820 

100-1 

95  0'   95-0  101-5 

890;  980 

101-5 

Columbut.— 

■ 

Lowest  .. 

47-0 

511-0    43-3 

48-5    58-11 

31-5  '   1150    85-01   88-0 

7-2-5    86-0 

710 

Highest. . . 

63-0 

83-0'  83-C 

89-0 

89-0    88-0 

90-0    96-91  96-0 

98-0 

951 

102-0 

Average... 

68-91  73-2'   701 

73-3    7311  76-5      7»-8    82-71  82-3 

81-4    84-ol  87. 

Lowest.... 

47-0 

5U-0 

45-t 

46-0 

530    86-0 

52-0 

88-0 1  71-C 

73-0 

731 

72-0 

Average... 

ee-o 

68-0 

66-0 

73-0 

71-0    77-0 

80-U 

82-0,  81-0 

83-0 

84-0 

82-0 

June.         1 1          July. 

Borne.— 

1 

Amil. 

May. 

Highest... 

82-o:  85-0 

85-0 

89-0 

91-0    91-0 

88-0 

....1  97-0 

930 

80-0 

BainfaU, 

Lowest  — 

8^-0    42-0 

82-0 

42-0 

49-0    540 

4*0 

....|  67-0 

87-0 

67-0 

1889 

1888 

1887. 

1889 

1888. 

188?. 

1889 

1888 

1887.    1889.11888 

1887. 

Average.. . 
forsTjih.- 

03-0    62-0 

62-C 

80-0 

«u  n  1  TS*n 

75-0 

1  77-0 

81-0 

78-0 

W   V  \       Vi&    \f 

..         •-- 

VIRGINIA. 

1 

Highest... 

88-0    90-0 

91-0 

91-0    92-0;  92-0 

92-0 

95-0  101-0 

95-0 

97-0 

103-0 

Norfolk.- 

1 

Lowest 

42-0    4X-0 

38-0 

60-0    540'  62-1 

52-0 

66-0  i  88-0 

73-0 

72-0 

73-0 

Rainfall.in 

11-87 

0-9; 

3-37 

4-58 

8-48 

1-94 

4-75 

5-79 

2-73 

10-6S 

5-28 

5-3$ 

Average... 

BB-4,  68-8 

660 

73  5j  72-3;  74-9 

77-0 

78-1    79-7 

81-4 

82-0 

81-5 

Days  rain.. 

13 

8 

12 

17 

17 

8 

16 

11 

11 

23 

12 

14 

FLORIDA. 

Jacks&nvUU. 

Highest... 

Lowest.... 

8S-(>[  8S-0 
44-0 1  49-0 

88-7 
87-8 

94-0 
500 

930 
58-5 

91-3 
55-3 

es'O 

ai-o 

65-R    91-1 
83-51  64-1 

97-0 
70  0 

98-4 
680 

100-3 
883 

S.  CAR'N.4.. 

Wilmingfn- 
Ralnfall.in 
Darsralu.. 

hellion.- 
Rainfall.in 
Days  rain.. 

aharloMe- 
Ralnfall.in 
Days  rain.. 

2-13 
12 

1-10 
8 

8-96 

8 

4-21 

iO 

4-41 
9 

5-82 
14 

e-oa 

14 

3-06 
10 

6-11 
13 

u-ic 

21 

6-8- 
12 

6-77 
19 

Average... 

CMUtr  KeyB.~ 

Highest... 

65-6 1  701 
82-01  81-2 

87-0 
822 

72-7 
87-0 

74-2 
8«-5 

73-1 

88.7 

76-2 
89-0 

79-2 
89-1 

77-8 
88-8 

SI-9!  80-2 
91-0    90-7 

81-8 
92-1 

8-68 
12 

1-ia 

6 

1-92 

8-48 
12 

8-84 
14 

1  8-07 
7 

8-81 
14 

■;: 

5-08 
12 

8-5( 
20 

i-ia 

7 

8-27 
10 

Lowest — 
Average... 

L'lke  all/'- 
Jllghest.... 
Lowest.... 

48-0    55-0 
670j  70-B 

416 
67  3 

55-1 

72".! 

82-8 
73-3 

57-0 
74-8 

68-0 
77-0 

880 
801 

83-3 
78-7 

71-0 
80-4 

71-.. 
80-8 

68-0 
826 

2-60 
8 

2-39 

7 

1-81 
9 

2-75 

1 

5-64 
18 

3-84 
IB 

10-51 
15 

l-6« 
10 

4-4ll|  8-r 
10  ',     13 

1-88 
16 

7-48 
15 

B4-0 
40-0 

94-0 
4ii-ti 

81-( 
36-1 

99- 
45-0 

97-( 
52-0 

81-0 

ta-0 

;•;; 

:o4-o 

65-0 

93-0 
8-2-0 

102-0 
63-0 

98-0 
66-0 

fViUon— 
Rainfall.in 
Days  rain.. 

Mori/antoTi.— 
Rainfall.in 
Days  rain. 

3.  CAROL' A 

3-28 
7 

0-81 
8 

1-74 

7 

6-45 
10 

6-89 
15 

2-78 

7-45 
11 

8-8! 
8 

1-08  1  8-35 
8          11 

1-82 

5-69 
11 

Average... 

6»0 

720 

62  2 

72-8 

76-1 

88  i 

.... 

81-7 

71-3 

82-2 

75-4 

ZiMiscille- 
Hlghest.... 

890 

8»-8 

88  8 

1  92-0 

880    90-7 

94-0 

93-1 

94-8 

93-0 

950 

9S-8 

2-99 
10 

1-76 

7 

4-90 

8 

6-08 
6 

13-32 
15 

7-50 
16 

6-6€ 
11 

45« 
7 

4-25i    8-75 
7    1      18 

1 

3-81 

7 

8-85 
11 

Lowest . . . 

48-0 

68-0'  41-0 

5301   8201  54-3 

61-0 

BO-1 

614 

70-0    680    07-9 

Average... 

680 

71-6 

6y-5 

73-4    7t-8    73-& 

78-3 

78-; 

77-8 

80'2i  Mi)-K'  80'5 

Jallahaasee  - 
Highest 
Lowest .  . 

83-0 
46-C 

88-1 
52  0 

87-0 
44-0 

91-0    91-0 
50-ui  57-0 

8S-0 
68-0 

91-6 
50-0 

81-5 
863 

92-0 
70-0 

06-0 

70 -0 

93-0 
71-0 

93-0 
75-0 

tjkarlestnn— 
Rainfall.in 
Days  rain. 

itateburtt— 
Rainfall.in 

2-41 

8 

2-36 
7 

8-53 
9 

0-98 
8 

5-82 
12 

4-20 
15 

e-Oi" 
10 

3-14 
12 

4-M 
IS 

6-74 
14 

6-00 
10 

7-74 
12 

Average... 

67-3    70-0 

60-8 

72-2 

74-5 

76-1 

77-1 

79-8 

80-2 

eo-3 

81- T 

789 

1-07 

0-83 

1-81 

,    3-3C 

6-8e 

8-ab 

6-10    2-34 

2-K 

6-8S 

4-10 

4-90 

ALABAMA 

Days  rain. 
Alken.- 

Ralnfall.ln 

Days  rain. 
aolU(ri6i«.— 

Kalnfall.tn 

9 

3 

1       6   |1     9 

10 

8 

12       10 

7 

17 

9 

13 

Uontgom'y.— 
Highest... 

87-0  sa-e 

87-1 

92-C 

92-4 

92-1 

91-0 

93-8 

102-0 

'  99-0 

97-8 

liW-4 

4-10 
5 

1-60 
3 

2-77]   1-lS 
8     1     4 

6-66 

7 

3-S4 
9 

S-9t 
7 



Lowest  — 

41-0    41-0 

39-7 

44-01  48-S 

60-1 

I  48-0 

68-8'   61  6 

880 

87-2 

;0'4 

.... 

Average... 
UobiU.- 
Highest... 

91-4    68-7 

86-0 

W« 

72-4 

73-7 

1   78-2 

78-6 

79-9 

79-5 

bl-8 

79-7 

1-51 

0-91 

2-17  i  0-93 

8-6B 

3-01 

4-02 

2-18 

8-97 

9-28 

3-80 

6-04 

85-6'  84-0 

8S-S 

85-0 

85-2 

91-2 

1  92-0 

90-1 

83-3 

93-0 

88-6 

87-5 

Days  rain. 

5 

e 

8    ;;      7 

IS 

9    ji    U 

8 

9 

18 

10 

19 

Lowest — 

440    34-01   41-0 

48-0 

54-0    68-4 

50-0 

60-0 

626 

70-0 

68-3 

680 

GBOROIA. 

1 

Average... 

6B-o;  60-o!  66-2 

70-2 

72-1    73-9 

77-0 

77-6 

T7-7 

81-2 

803 

80-4 

Auffusta.— 

6<Ima— 

1         ! 

1 

Rainfall.in 

2-71 

0-87 

2-77  '   1-02 

4-59 

1-61 

4-02 

1-78 

1-78 

,10-10 

1-79 

8-83 

Highest... 

8O-0 

1  82-0'  88-0 

88-0 

86-0    88-0 

89-0 
58-0 

91-0 

91-0 

9O-0 

97-0 

96-0 

Days  rain. 

5 

2 

8 

1      S 

10 

10 

10 

12 

lo 

1    13 

11 

15 

Lowest — 

45-u 

43-0;  37-0 

46-0 

48-0    59-0 

6501  00-0 

71-0 

78-0 

680 

Atlanta.— 

Average... 

B8-0 

60-4    81-3 

70- 0 

70-0,  73-5 

78-0 

77-0 

77-8 

81 -t 

81-4 

788 

Rainfall.in 

2-51 

1-31 

1-38 

8-161  6-88 

1-7C 

5-03 

4-71 

2-82 

8-83 

1-83 

14-U 

Auhurn— 

i 

Days  rain. 

6 

1 

8 

7        15 

11 

15 

9 

7 

IS 

11 

19 

Highest... 

82-0 

83-0  i  85-0 

89-0 

87-0    91-0 

81-6 

93-0 

98-0 

93-0!  66-0 

iat^annah.— 

( 

Lowest — 

38-(. 

42-0,  89-0 

18-0 

480 

81-0 

46-0 

680 

67-S 

B8-0 

720 

Raintall.lB 

2-31" 

0-71 

2-06 

0-36 

8-60 

2-70 

9-7:1 

2-69  10-78 

8-21 

0  82 

1-78 

Average... 

62-S 

67-1    64-0 

7O-0 

71-4 

740 

78-1 

78-4 

80-7 

80-0 

8O-3 

Days  rain. 

'olumbug. — 

7 

4 

8 

4 

9 

11 

11 

10 

1    " 

la 

6 

14 

LOUIS'NA 

Rainfall.in 

5-l<- 

2-04 

1-40 

1-04 

8-61 

4-20 

6-99 

4-t6 

6-19: 1  8-19 

8-33 

15-61 

N.  UrUans.- 

1 

Days  rain. 

6 

3 

8 

2 

9 

S 

8 

7 

8 

10 

8 

18 

Uighest.. 

88-01  85-Oi  86-8 

90  C 

8S-5'  90-9 

82-0 

92-.1 

912 

93-1 

99-5 

85-8 

Sonu. — 

Lowest... 

54-0    E6-3    48-5 

51-C 

B-.-0|  021 

68-u 

B8-5 

0^)2 

71  6 

72-0 

70-0 

Rainfall.in 

3-2S 

a-9s 

1-15 

1-25    8-05 

2-05 

4-96 

.... 

S-90 

l-7« 

7-65 

Average.. 

70-21  OBU,  67-9 

73-t 

73-8    75-2 

75-8 

77-3 1  78-3 

826 

81-6 

HO-5 

Days  rain. 

8 

3 

8 

»       11 

6 

10 

7 

6 

18 

S'irevepurt.- 
Highest.. 

87-o'  87-0'  96-2 

88-( 

1 
89-5  (  98-9 

93-0 

07-01110-7 

99-3!  08  5 

103-8 

Firii/th.— 
Rainfall.in 

3-32 

0-55 

3-23 

1-98    6-91 

8-1: 

7-91 

281 

3-09 

s^; 

3-06 

la-TO 

Lowest... 

52-0;  48-0    38  ti 

50-1 

51-bI  62-9 

550 

820    89  2 

6«'e 

BB-K 

880 

Days  rain. 

5 

4 

4 

5 

11 

10 

11 

11 

B 

14 

7 

10 

Average.. 

Qr'd  Coteau- 
Hlghest... 

674>  B»-8|  67-6 
1  84-1 '  85-1  i  88-5 

1    70-1, 
,    S9-S 

72-J 

!  83- 

75-1 
80-2 

75-b 
90-5 

7s-2    80-2 
88-7    90-5 

80-6 
93-2 

81-4 
91-5 

02-4 
94-5 

FLORIDA. 

Ja£k3(mvUl^ 
Rainfall.in 
Days  rain. 

Oedrtr  Key».- 
Ralnfall.li 
Days  rain. 

Lakr  Citii'- 
Raluiali.li 
Days  rain. 

TilusfUlt- 
Ralnfail.ln 
Days  rain. 

lallahtiinee— 
Kalnfall,l^ 
Days  lain 

3-95 

0-9S 

4-15 

0-61 

6-48 

7-15 

6-SO 

2-92 

9-68 

7-50 

830 

8-90 

Lowest . . . 

1  50-8|   ul-o!  4S-9 

50-31  85-£ 

59-3 

60-2 

06-31  83-4 

72-1 

67-0 

7U-5 

8 

9 

7 

7 

16 

14 

IS 

IB 

16    1    18 

16 

w 

Average.. 

B'JO    7o-«    »U1 

72-o!  74- 

74-4 

78-3 

78-3 

77-9 

82-1 

81-8 

81  5 

UberlylliU- 

i 

l-l?!  n-nt 

1  0-63 

0-00 

1-70 

4-43 

6-29 

4-88 

8-65 

10-03 

411 

9-10 

Uighest... 

I  88  0    90-0    88-0 

93-0    9S-C 

80-0 

90-0 

98-0 

92-0 

8S0 

lOj-0 

940 

8 

2 

6  i      0 

18 

7 

14 

8 

U 

^1 

12 

u 

Lowest... 

42  0    42-0,  59-0 

42-0    46-Oi  58-0 

47-0 

66-0 

•  72-0 

68-0 

60O 

73-0 

D    1       U 

Average.. 
MISSISS'Pl 

1  88-0    bS-0    71-5 

i 

71-3   70-e 

78-5 

77-6 

790 

S*.-6 

82-5 

84-0 

85-3 

>-6l 

4 

i-sa 

7-74  1  0-88    9- IB 

b     1     4    1    19 

3-2» 
8 

1-97 
H 

6S9 
10 

!!!: 

3-74 
13 

97« 
11 

Oolumbiu.— 
Highest.. 

1 
1  76-o:  80-01  82-0 

90-0    90-f 

88-C 

90C 

100-0 

99-0 

86-0 

06-0 

95-0 

2-01 
8 

Si-5il 
8 

3-18     0.79,  2-04 
11          5         8 

8-2-i 
18 

11-08 
19 

8-18    8  12 
18       18 

7-u8 
18 

862 

11 

7  S» 
14 

Lowest... 

85-0    34-0    80-0 

88-0    44-0    60-0 

38( 

44-U 

820 

eo-0 

82-1 

Bi-0 

Average..'  5e-8:  e^-Ol  5»-0i'  fl3-il   BtfO    70-4l>  70-0' 7u0 

79-0 

77-u 

79-1 

79-0 

8-^0'  080 

5-10  1   2-80  10-40 

8-8 
8 

5-8.-^ 

528    8-00 

6-18 
13 

8-45 

U-IS 
11 

'  Figure* 

for  16 

'SSan 

a  1837 

«ref 

or  Ar 

Cher. 

^ 

3 

1 

1     5 

:    2 

1     11 

11 

13 

lu 

5 
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JUbCaO. 


axjlbaha. 

nSSaaMUn 
DannlD.. 

Kmlnfkll.lD 
Vtjt  r&ln.. 


lUlatelMn 
Dftyt  rain.. 

Kalnrmll.ln 
t>«Tii  rmln.. 
LOL'18'ANA 
KtwOrtfam- 
RalDfall.lD 
Dajrs  rmln.. 


RalnMl.ln 
Dkti  nin.. 

Ralnfdl.ln 
V*T*  rmln.. 

LUnrtyUai- 
IUlBfmll.lD 
Obti  rain.. 

MISSIS'PI.  I 

OMmUiM.— 
Balnfall.li 
Days  rmln. 

yiclta6uro.— 
Balnfan.ln 
Dan  rain.. 

BalBfmll.ln 
Days  rain.. 


^priL 


.V.1V. 


Jun<. 


l»«.  18W.|1887.    l888.;iW8.|l8e7    WW.  WW.  18B7. 


BalBfalUn 
Dart  ram..  I 


Ralnfmll.ln 
Dars  rain.. 

CIturudaU— 
■atnfalljn 
Days  rain. 

ABK'NSAS 

IMtU  Rock.- 
RalnfalMr 
Daya  rain. 

Bdnu— 
Balnfall.li 
Days  rmln. 

Fort  iniii  k- 
Kalnfall.li 
Days  rmln 

TK.SNKS'B. 

KathriOt.— 
Uamfall.li 
Days  rain- 

Memvki$.— 
Kalnfall.ln 
Days  rain.. 

AMhuood— 
Balnrmll.lo 
Days  rmln.. 

Austin— 

i  BalnfalMr 
Days  rmln. 
TKXA8. 

OtUcesfon.— 
Kalnfall.lL 
Days  rain.. 

PaUttine— 
Ralnfall.ln 
Days  rain.. 

rortEUiot- 
BalnfalMi 
Days  rmln.. 

OUburne-^ 
BalnfalMn 
Days  rmin.. 

iluriln- 
Kalnfall.ln 
Days  rain.. 


3-M 
7 


4 


area 
i 


»-7» 

e 


9-m 

V 


i 


4tM 
8 


s 


3-ss 
« 


i-ic 
s 


9-«0 

s 


4 


8 


4S8 
10 


3-1)0 
8 


7 


rae 
s 


»*7 

4 


r47 

8 


!■«• 


4-4» 
« 


6 


l-OB 
8 


riM 

5 


8-41 
6 


1-80 
* 


118 

ft 


1-8S 
ft 


l-TS 
6 


I'W 
ft 


1-87 
•1 


0-44 

4 


1'77 

8 


0-88 

8 


S-S) 


0-75 

7 


1-8C 
9 


1-m 
I 


l-VSi 

ft 


1-88 
ft 


1-91 

4 


S-Sl 

0 


8-80 

4 


084    0-49 

8  I      4 


3  a:  8-61 

7        8 


1-83    784    8-31 
10 


8-34 
6 


V 

10  1 

883 
» 

4-18! 
7 

8-47 
11 

lift 

e 

S-15 
ft 

8-TS 

7 

8-17 

7 

.... 

1-40 

4 

S-13 

8-3i 
8 

6-6S 
8 

1-66 
ft 


a-tti 

7 


0-74 
3 


4-88 
» 


1-47 

4 


8-«y,  8  06 
8         8 


6-161  a-ti 

11       b 


6-67 

8    I 


1-88 

4 


8-80 
ft 


040 
1 


1-Sii 

4 


I-ITI 

ft 


8-70 
7 


0-81 
8 


1-48 

4 


1-48 


0-80 
8 


4-08 
3 


1-80 

4 


l-4« 


«-»7 
» 


1-JS 

4 


4-7( 

a 


5-0(; 
10 


;i-48 

8 


2-83 
« 


8-86 
8 


1-81 
2 


0-72 
7 


4-01 
ft 


8-96 
« 


B-IB 
17 


7-80 
9 


6-98 
16 


8-84 
18 


9-78 
18 


8-44 

18 


7-41 
U 


8-i* 
7 


8^ 
18 


11 


890 
9 


8-78 
U 


8-90 
9 


8-lft 
8 


8-80 
8 


6-08 

7 


8-50    8-89 
8        10 


806    5-40 
11       11 


S-IO    6-SO 
14  .    10 


6-03 
9 


8-09 
9 


8-08 


SlU 
6 


4-80 
10 


6-03 
16 


9 


«'61 
14 


8-97    3-43 
16       11 


2-801  2-83 
11       14 


2-80 
10 


402 
11 


8-H 
10 


0-18 
9 


684 
12 


s-i« 

8 


0-80 
11 


5-87 
15 


8-3^ 
11 


4-84 
0 


6-78 
11 


701 
11 


6-SO 
11 


6-12 

8 


4-01 
18 


O'Se 

10 


4-79 
8 


8-71 
8 


7-88 
14 


7-97 
14 


4-90 
11 


10-8S 
14 


7-18 
14 


9-83 
18 


6-80 
12 


9-68 
11 


801 

13 


707 
12 


O-ff! 
17 


6-33 
16 


7-39 
IS 


3-43 
17 


6-83 
15 


7-00 
14 


4-88 

9 


18-66 
10 


4-10 
5 


ft-30 
8 


909 
13 


3-94 

1« 


8-88 
IS 


8-38 


8-U 
11 


3-30 
8 


6-85 

14  . 


7-26 
16 


e-o-i 

12 


r87 
14 


4-68 
It 


4-32 
16 


4-16 
9 


6-fO 
12 


1-34 
5 


4-00 
15 


8'8I 
8 


»9I 
18 


4-11 
8 


11-3.-' 
11 


4-0(r 
11 


6-73 
10 


4-30 
10 


0-20 
18 


3-80 
8 


8-74 
6 


4-4S 
10 


0-98 

7 


2-20 
14 


1-29 
13 


2-80 
7 


2-31 
14 


104 
IV 


7 

1-S9 


July, 


1889.11888.11887. 


b-28 
8 

2-57 
8 

2-38 
8 

a-21 

13 

1-60, 

«    1 


0-70 
17 


966 
81 


4-38 
!1 


3-78 
10 


9-13 
21 


3-49 
16 


4-28 
8 


5-64 
11 


3'9S 
13 


6«< 
19 


3-80 
9 


4-50 
12 


4-9S 
11 


5-41 

7 


7-69 
13 


4-03 
13 


404 
10 


2-74 
14 


4-77 
19 


9-02 
12 


5-78 
12 


0-75 
3 


0-88 

4 


8-88    8-58 
18       15 


0-38    4S1 
18        18 


1-93I  4-85 
8        lU 


4-5S  21-09 
0        20 


2-08 
13 


2-97 
11 


1-89 
.11 


e-20 

7 


804 
8 


1-80 
7 


0-00 
0 


8-76 
5 


3-64 
6 


3-78 
10 


3-22 

8 


4-31 
8 


238 
12 


2-l'.i 
10 


1-64 
6 

4-39 


2-50 
9 


7-85 
80 


3-85 
10 


863 
13 


11-15 
14 


4-11 
17 


9-20 
17 


5-08 
8 


2-91 
9 


6-9T 
11 


1-74 
7 


5-43 
13 


2-28 
11 


3-30 
H 


331 
11 


2-33 
10 


1-(12 
10 


1150    1-36    317 

4         8         9 


3-93!  0-951 

7    I     3    i 


'  Flmirea  tor  188:1  and  UM  are  for  Arcber.  t  laappre.:lable. 

SaiPPiNQ  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
17,i>47  bales.  So  far  as  the  Southern  ports  are  coi  cerned.  these 
8tf«  the  sarue  exports  reported  by  telegraph  and  published  in 
the  Chronicle  hu-t  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  yessels  cleared  up  to  Thursday. 

_  Total  bale$. 

amw  York— To  I.lTerpool,  per  steamers  City  of  New  York,  990 

City  of    Kiiuie,    l,854....Ciille,    1,269  ...Eiriiria,    21 

(iiiiilii,  2.3.'>(i HiiKO.    2,059 Ptolemy,   702 Simin, 

1,909...  Teutomc,  l.SSG 13,206 

To  Havrt-,  ptr  steaiuei-  Lu  Clinmpagne,  517 517 

To  Iliiiiiliiii'i',  pir  smaiiier  Bohruim,  109 109 

To. Antwerp,  per  sleniiier  Bel»:eulaiKl,  194 194 

To  liari-tloiiii,  per  steniner  BritHOuia,  57 57 

ToCmirMl  Aineika,  pf  i- cteaiuer  Newport,  50 50 

Kbw  OKLK.iNi^— To   Liverpool,  per  steamers   Actor,  1,051 

CouuKcllur,  1,058 2  109 

To  Havre,  per  stramerl'arls,  1,089 '  '  l'o89 

B08T0N— To  LlvtriHiol,  per  steamers  Bulgarian,  512 Wiohl-  ' 

»_        gall,  103 I'avoula,  1 gjg 


Total. 


17,947 


The  particulars  of  these  shipments,  arranged  in  our  usual 
fonn,  are  as  follows: 

Bam-     Ant-    Baree-    CciU. 

Bavre.    burg,    tcerp.     luna.    Amer.  Total 

517       109        194         57         50  14,13.3 

1-089    3,193 

......         ......        ..,..■         ......         .....a  616 


Liver- 
poof. 

Maw  York 13,206 

v.  Orieaos 2,1(9 

Boatoo 616 


Itotal 15,931    1,006       109       194  57  50    17,947 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  lateHt  dates: 
H«w  Obi.Ka.nh— To  I.hcrpool-Augiist  10-8teamor  Caribbean.  102 

■0«TO»-To  Liverpool    August  12 -Steamer Kansas, 202..  AULTistlG- 
Steamcr  Bamarlu,  ....August  20-Bt«amers  Istrlau, — 

To  Yaruiouih- August  16— Steamer  Yarmouth,  115 
■XLTIHUUK    T^.   l.ui  rpool-August    10-8teamer   Oranmore 
.Vntriist  1 .— .stiMimci  Biirrowiiiore, . 

To  IluttiTduiii-  Ai,gu»t  Ill-Steamer  Alliano,  100. 

ToLiiniM     AMtfii.-t  14— -Steamer ,315 

miLAM  I  iiii,v-Tii  l.iveiiiool-Augiist  13— Steamer  Ohio.  Ill 

AU^'llsI  '.U—>t(«llllT  1,01(1  (jOU^ll,  . 

Cotton  freights  the  past  week  have  been  as  folio  j^s: 


228. 


Salur. 


Liverpool,  steam  tf. 

DovlaGl'sg'w.d. 
Havre,  steam e. 

Do      sail c. 

Bremen,  steam  .  e. 

Do    vlaLeltb.d, 

Hamburg,  steam.c. 

Do  via  London. cf, 
Amst'd'm,  steam. e. 

Do  via  Loudon.r<. 
Rsval,  steam d. 

Do     sail d. 

Bucelona,steam  d. 
Genoa,  steam ..  .d. 
Trieste,  steam. .  .d. 
Antwerp,  steam  d. 


•10 
40* 


if  on. 


•18 

40* 

*32 

ha 

h» 

»33 


TuM.      Wednet.    TKurt. 


ha 
H 

hi' 
■^' 

40* 

*83 


"18 

■a 
40* 

"32' 
hi' 

6.« 


"16 
=8 
16 


9 


10' 

*3a 


Fri. 


•18 

40* 
»S2 


*  Per  100  lbs. 
TuE  Export's  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  14,133 
bales,  against  6,095  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1888,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previans  vear. 

EXPOBTS  OF  COTTON  (BALES)  FROM  NEW   VORK  8I.N0E  SEIT    l",  1888. 


Exported  to— 


LlTeri)ool 

Other  British  ports. . 

Tot,  to  Gt.  Bwt'n. 


Havre 

Other  French  ports.. 

Total  French  


Bremen 

Hamburg... 
Other  ports  . 


Tot.  to  No.  Europe 

Sp'n.Op'to,  Gibr,,  &c. 
All  other 

ToiAi-  Spain,  &c.. 

Grand  Total 


ircf/,  Ending- 


Aug. 


Aug. 

8. 


6,387]    5,715 


6,887; 

826 
^ 1 

826 
626 

"ibo' 


5,715 
1,211 


1,211 

203 
110 

73 


826,       396 


8,539 


63 

63 

',335 


Aug.      Aug. 
15.         22. 


4,404  13,206 


Total 

since 

Sept.  1. 


Same 

period 

previous 

year. 


4,404  13,206 
722        51' 


722        617 

.1 


314 

355        109 

:.|       194 


669        303 


200 
100 ! 


57 
50 


300,       107 
6,095  14,133 


594,442; 
141,8351 


5'.;9,195 
97,6S1 


736,277; 
60,665 


626,870 


43,652 
353 


60,665,       44,005 


42.334 

73,119 

113,733 


10,720 

69,442 

114,876 


229,186 

18,081 
18,984 

37,005 


1,063,193 


201,038 


The  Following  are  the  Uross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1888,  


R<e«pt> 

NBW 

VOBK. 

Boston, 

PHILADELPH'A 

BALTIMOBS. 

TIt<i 

Since 

Thit 

Since 

TMl 

'    Since 

This 

Sinet 

vitek. 

Sept.l. 

wetk. 

Scpt.l. 

loeek. 

j  Sept.l 

week. 

Stvt.l. 

N.  Orleane. 

365 

327,810 



rexaa 

85 

371,433 

Savannah . 

117 

371,417 

06,188 

10,461 

68,108 

Mobile 



Florida 

12,782 



..,. 

30.  CaroPfl. 

13 

157,163 



.•Jo.Carol'a. 

43,104 

2.661 

Virginia... 

2 

126,123 

44,569 

41.686 

850 

165,8(8 

Sorthn  pt» 

62 

1,S85 

300,940 

4.874 

reon.,  Ac 



133,161 

15 

103.686 

16 

50,458 

66.186 

Coreign.... 

199 

731 

8,584 
1.551.659 

368 

600 

This  yoai 

1,400 

507,682 

16 

I07,5':8 

850 

293,783 

Last  year  . 

22.031 

1.511,257 

2,722 

549,617 

630 

es.oiol 

803 

246,570 

T.tvn-itp 

•»r»T. 

fl^o    ( 

tag  statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 


Sales  of  the  week bales 

Of  whioh  exporters  toolE 

Of  whivta  spuculatoratook... 

Sales  American 

A.  utual  export 

Forwarded  

Total  stock— Estimated 

Of  which  American — Estlm'd 

Total  Import  of  the  week 

OI  whioh  American 

mount  aUoat 

Of  whioh  American 


Aug.  2. 

At4g.  9. 

Aug.  16. 

58,000 

40,000 

61,000 

9,000 

1.000 

5,00(1 

6.000 

3,000 

3,000 

38,000 

30,000 

40,00€ 

6,000 

5.000 

.   lO.COC 

43,000 

37,000 

61,000 

645,000 

621,000 

569,00C 

397,000 

378,000 

333,000 

31,000 

20,000 

10,000 

7,000 

12,000 

10,000 

50,000 

43,000 

31,000 

19,000 

12.000 

12.000! 

64,000 

7,000 

4,000 

43,000 

4,000 

59,000 

520,000 

292,000 

15,00a 

8,OOo 

38,00o 

15.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  33,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Mld.Upl'ds. 


Sales 

Spec,  &  exp. 


Futures. 

Market, 
2:30p,m. 

Market,  ) 
4  p.  M.    5 


Saturday '  Monday. 


IIarden*iz   .Moderate 
tendency.]  demand. 


638 


7,000 
1,500 


67,6 

9,000 
1,500 


.-steady  at, Steady  ai 
partially  ,  1.84  ad- 
1-84  adv.  1     vauce. 


Steady. 


Tuesday.    Wednes. 


Moderate       Fully 
demand,    malnt'ned 


6J3 

8,000 
1,000 


Steady  at 
partially 
154  dec. 

Firm. 


61s 

12,000 
2,000 


Steady. 


Barely 

Bteaay. 


Thurtd'y, 


Fair 

business 

doing. 

6h 

10,000 
1,500 


lyiday. 


Moderate 
demand. 

658 

8,000 
1,000 


Blasy  at       Steady 
2.64  de-         at  an 
oline.       advance. 


Npar.  st'g, 
distant, 
steady.   I 


Steady. 


AuacST  24,  1889.J 
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The  opening,  highest,  lovf est  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  belovr.  Prices  are  on  the 
basis  of  Uplands,  LowMiddling  clause,  unless  otherwise  stated. 

IT*  Tlit  prica  are  given  in  pence  and  0■^.t^s  tliui:  5  63  means 
5  63-6i(l.,  and  6  01  meant  6  1-61<L 


Sat.,  Abk.  ir. 

Mod.,  Auk.  lit. 

TuM.,  Auk.  'iO. 

0pm 

Bith 

Lou. 

Clo: 

Open 

Hi»?> 

d. 

aiot 

Op*n 

Htgh 

Lou. 
d. 

Clot. 

d. 

i. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

A\ISUSt 

8  26 

6  26 

6  20 

6  26 

620 

6  32 

6  99 

6  32 

8  84 

6  36 

6  34 

6  36 

Ang.-Sept.. 

eub 

(t25 

am 

6  25 

6  29 

«31 

6  29 

6  31 

631 

6  36 

6:4 

6.S6 

Beptomber . 

8  25 

0  85 

6  99 

8  25 

6  29 

031 

6  29 

6  81 

6  31 

6  36 

6  34 

e:i4 

8ept.-0ot... 

5  81 

5  61 

561 

9«1 

5  62 

5  83 

5  69 

SAJ 

563 

6  00 

5  63 

6  00 

Oet.-NoT. . 

5«7 

5  41 

5  47 

5  47 

5  48 

5  49 

5  48 

5  49 

6  49 

6  50 

5  49 

5  50 

NoT.-Dec... 

5  41 

5  42 

5  41 

6  42 

6  42 

5  43 

5  42 

5  43 

5  43 

5  44 

541 

5  44 

Dec-Jan.. 

a  40 

5  40 

5  40 

6  40 

5  41 

5  42 

5  41 

5  42 

5  42 

8  43 

6  42 

5  43 

Jan.-Feb... 

5  99 

6  40 

5  30 

6  40 

5  41 

5  42 

5  41 

5  42 

5  42 

5  43 

5  42 

5  41 

Feb.-Uarch 

S40 

5  40 

5  40 

6  40 

6  41 

5  49 

5  41 

5  42 

5  42 

6  43 

5  42 

5  43 

Wedne*.,  Auz.vil. 

Tbur*.,  Auk.  'i-i. 

Kt\„  Auk.  ii 

Open 

High 

Low. 

Clot. 

Optn 

Hith 

Low. 

CiM. 
d. 

Open 
d. 

BiQh 

Low. 

Clo. 

i. 

li. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Aagust 

634 

0  34 

632 

6  32 

6S4 

6  {8 

8  34 

6  38 

»43 

6  43 

8  43 

6  43 

ABK.-Sopt.. 

6  34 

A  34 

6  31 

6  39 

6  33 

6  37 

6  33 

6  37 

6  42 

6  43 

6  42 

6  43 

September . 

6  34 

6  34 

6  31 

6  39 

6  S3 

6  37 

6  33 

6  37 

«42 

643 

6  49 

6  43 

8ept.-Oot.. 

5  62 

5  62 

5  60 

B«l 

5fl0 

5  69 

5  60 

5  62 

6  00 

6  00 

600 

6  00 

O0t.-N0T... 

5  47 

6  48 

5  46 

5  47 

6  45 

5  47 

6  45 

6  47 

5  48 

6  48 

5  4S 

5  43 

NoT.-Dec... 

S41 

5  43 

541 

541 

6  36 

5  41 

5  39 

541 

549 

6  43 

S42 

5  49 

Dec-Jan... 

S4U 

5  40 

5  39 

5  39 

538 

5  39 

5  88 

6  89 

6  41 

541 

5  40 

5  41 

Jan. -Feb... 

5  40 

5  40 

5  89 

539 

B37 

5  39 

5  33 

5  39 

5  40 

6  41 

5  40 

5  40 

Feb. -March 

5  40 

B40 

5  39 

5  39 

5  37 

S39 

5  37 

BS9 

5  40 

5  41 

6  40 

5  40 

BREADSTUFF  S. 

Fkid.1t,  p.  M.,  Augnst  23,  1889. 

Flour  has  generally  been  quiet,  and  prices  hare  declined  in 
sympathy  with  a  fall  in  wheat.  An  advance  in  the  rates  for 
ocean  freight  has  tended  to  check  European  business.  Buyers 
purchase  as  little  as  possible,  whether  for  export  or  home 
markets,  and  this  fact  has  a  more  or  less  depressing  effect. 
To-day  there  was  a  fair  business  at  easy  prices. 

Whfat  has  sold  to  a  moderate  extent  for  export,  while  the 
speculation  has  been  small,  and  prices  have  declined.  Wet 
weather  in  England  has  had  a  tendency  to  advance  prices  at 
times,  but  it  has  been  offset  at  other  times  by  fine  weather 
in  this  country  and  a  gradually  increasing  move- 
ment of  the  crop,  more  especially  toward  the  seaboard, 
the  receipts  at  interior  markets  not  being  very  large.  It  has 
been  to  a  large  extent  a  weather  market,  that  is,  being  gov- 
erned maioly  by  weather  reports  from  Europe  or  the  West, 
though  increased  estimates  of  the  yield  in  France  and  more 
favorable  crop  reports  from  Germany  had  more  or  less  effect. 
To-day  the  market  was  dull  and  lower  owing  to  a  decline 
abroad,  favorable  weather  in  this  country  and  in  the  United 
Kingdom  and  larger  receipts  at  the  West. 

DAII.T  CLOSraO  PBICES  OF  HO.  2  BED  WIBTEK  WHEAT. 

8at.       Hon.    Tuet.      Wed.       Thurt,      Fri. 

September dollTery c.    ha  Si's       84  84"4       84  SB's 

October ilelivpry o.    8514       84^       Si's       84^       Si's       8419 

Novembtr  delivery c.     80%       85%       SS^b       SS's       85^4       85'4 

December  deli  very o.    8738       87  SB's       87  SG'o       WH 

January  delivery  o.    SS'e       SHig       87«i       SSig       88  8713 

May,  1800,  nellvery....o.  92%  91=14  91'a  91»g  gisg  91'4 
Corn  has  shown  no  very  marked  changes,  though  the  tend- 
ency has  been  slightly  downward.  Tne  visible  supply  on 
Monday  showed  an  increase  of  1,088,635  bushels.  At  times 
cold  weather  in  the  corn  belt  has  strengthened  prices  a  little, 
but  the  export  demand  has  been  smaller  here,  and  receipts 
moreover  hive  gradually  increased  and  are  shortly  expected 
to  be  materially  larger.  The  Wtst  has  been  selling  here  to 
some  extent,  but  the  speculation,  like  the  foreign  business,  has 
been  quite  moderate.  To-day  prices  were  lower  in  sympathy 
with  the  market  at  Chicago,  where  the  receipts  were  large 
with  still  larger  arrivals  predicted  for  next  week.  The 
weather  in  the  corn  belt  was  reported  favorable. 

DAILT  CLOSIHQ  PKIOBS  OF  NO.  2  MIXED  COWS. 

Sal.       Uon.      Tue*.      Wed.       Thurt.  m. 

Beptomber  delivery 0.    dS's       4358       4359       43:f,       43%  43 

October  delivery c.    44i«       43Si       433i       43''8       43i>8  43% 

November  delivery c.     44^6       41  44  4378       43%  43>3 

December  delivery c.    41  43%       43%       4378       43^8  43% 

Oats  have  been  fairly  active.  The  via^ible  supply  increased 
994, Ob6  bushels,  and  with  rapidly  increa  ing  receipts  here  and 
at  the  Wtst,  the  turn  of  prices  has  been  downward.  To  day 
prices  were  lower,  partly  in  sympathy  with  those  for  corn, 
and  partly  by  reason  of  liberal  receipts  here,  and  some  press- 
ure to  sell.     Rye  has  been  dull  and  depressed. 

DAILT  OLOBIKO  PRICES  OF  NO.  2  MIXED  OATS. 

Bal.       Mon.      Tuet.       Wed.    Thurt.  F)i. 

Beptember  delivery c.    26>9       2GI4       20%       26%       2tii8  25''8 

October  delivery 0.    2(;'3       26I4       26'4       20'4        26%  25'8 

November  delivery o.     27  20%       26%        20%       2668  26>a 

MaydeUvery 0.    •.;i)%       29%       29^4       29ij       i:9%  29 

The  following  are  the  closing  quotations; 


Pine V  '»''l 

Bupertlne 

Burlng  wheat  outran. 
Mliin.  clear  and  flira't. 
WiiitcrBlilpp'Kextras. 
WliiterXXandXXX. 

Patents 

Boutlicrn  supers ...... 


FLOUR. 
$2  00»*2  «0  iSouthern  coin.oxtnvi.  l»3  00»  8  80 
2  lOa   'J  80  ScmUHMii  bakern'  and 

family  britudi   4  00a  BOO 

Itye  flour,  Buperliuo..  2  7ft»   3  00 

Fine 2  23»2  50 

Com  meal- 
Western,  itc ,  2  009  2  70 

Brandy  wine 2  75»—    — 


2  70 a  3  10 

3  50»  5  00 
3  00'<»  3  50 

3  00a  4  iSO 

4  40»  r>  70 
2  40« 


2  80 


GRAIN. 


Wheat— 

Spring,  per  bush... 

Sprluj?  No.  2 

Ked  winter  No.  2  .. 

Eed  winter 

White 

Com  — West'n  mixed. 

Weftt'n  mixed  No. 2. 

Western  yellow 


c. 

75 

83 
60 
80 


9 
9 

» 

9 

9 

43%  « 

44     a 


0. 

85 


88 
90 
44 


Corn- 
Western  white 

Rye- 
western  ^  bn. 

State  and  Jersey  .. 

Oats -.Mixed 

White 

No.  2  mixed 

No.  2  white 


0. 
45 


,•.3 
27 
28 


■a 

29     9 


0. 

4513 

52 

5* 

24 

33 

26% 

30 


Exports  op  Brbadstcffs  for  Joly,  18S9.— The  follow- 
ing, made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics,  shows  the  exports  of  domestic  breadstuffs  from  the 
undermentioned  customs  districts  of  the  United  States  for 
the  month  of  July  (the  first  month  of  the  Government's 
year)  in  1889  and  1888: 


Brtadttufft  Exportt, 


liu'ntitiei 


Barlev,  busK 

NsvTark  

Boston 

Philadelphia 

Baltimore 

fiew  Orleans 

P«c.  cast,  dists.*. 
Other  cus.dlats.t. 


rotal, barley 

Corn,  bush. 

New  York 

Boston 

Philadelphia. 

Baltimore 

New  Orleans 

Pac,  oust,  dista.*. 
Other  cus.dists.t. 


Total,  corn 

Oom-nual.  bblt. 

New  Tori 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dists.*.. 
Other  CUB.  diets. -». 

Total,  corn-meal . 
Oats,  bush. 

New  York 

Boston 

Philadelphia 

Baltimore , 

NewOrleuna 

Pac.  GUBt.  dists.*. 
Other  cus.dists.t. 


Total,  oats 

Oatmeal,  lbs. 

NewYork 

Boston 

Philadelphia 

Bultlmure 

New  Orleans 

Pac.  cust.  dists.*.. 
Other  cua.dlsts.-t-.. 


Total,  oatmeal... 
Rye,  bush. 

NewYork 

Boston 

Philadelphia. 

Baltimore 

New  Orleans.  ..  . 
Pac.  cust.  dtsts.*. 
Other  cus.dists.t. 


IVrtal,  rye 

Wheat,  bush. 

New  York 

Boston , 

Philadelphia. 

Baltimore 

New  Orleans 

Pac.  cust.  dists.*. 
Other  cus.dists.t. 


Total, wheat 

Wheat-Jlaur,  bbu 

NewYork 

Boston 

Philadelphia 

Baltimore 

.Sew  Orleans 

Pac.  cust.  dists.*.. 
other  cus.dists.t., 

Total.wheat-flo'r., 

Ibtots. 

NewYork 

Boston 

Philadelphia. 

Baltimore 

New  Orleans  

Pac.  cu-sl.  dists.*. 
other  cus.dists.t. 


July. 


20 
47,5111 


47,032 

S,038.S<4 
B6S,470 
421.071 
617.1)1)1 

sen.sui 

S.I.I4 
l,0la,t)5S 

8X2».42t) 

l.-^.flSO 
8,6t5 


1.039 
44 


4,240 


29,538 


15,5D}^ 

4a7 


in 

29 
e3,5»U 
61,168 


129,801 


297,792 
031,718 


Value. 


(iu'ntities 


28 

7 

23,290 


23,326 

1,349.495 

is^-vo:) 
218,749 
4 17,';  29 
1,4«2 
SW>,3V2 


2,830,571 


44,533 
23,185 


2,424 
118 


6,04; 
215 


0 

11 

22,654 

11,838 

40,78^ 

6,538 
23.92U 


387,800 
8,800, 


1888, 


43 

'31,724 


31,760 

939,213 

313.792 
DI,3U9 
HH.Vtl 

337.357 
4.213 

491,200 


2,229,07 


12.SIa 
8,921 


22.185 


12.465 

254 


4.421 
87.53(1 


51,878 


-.,712 
152,900 


11,634 

2 

247 


1,823,638 

188,355 


IS8.355 
1,018,824 


402.340 

2.000 

1,449.181 

389,950 


Oraqd  total. 


3,241,395 

325.619 
100.32H 
22.432 

2o;,nn 

2.09,- 
I28.1:l9 
62.001 

838,798 


42,S5U 
97,051 


97,004 
919,270 


813,554 

2,ijeo 

I,lCi).378 
298,161 


2,729,383 


1.4&'<, 

aiv. 

97, 

1.076, 

10, 

497, 

242, 


3.982.597 


3.911,269 
84».«' 
279.780 

1,670.942 
430,782 

1,711,443 
953,098 


9,806,950 


140 
4,500 


159,2^2 


Value. 


73 

'  ie.irfd 


16,143 

646,486 

189.834 
28,285 
38,744 

192,»e'« 
3,293 

268,825 


l,267,4.'i2 


88,911 
20,440 


;:09 
4 


5,178 
150 


2,172 
12.601 


45 

4,314 


8 
144 


306 
300 
1,285,801    1,169,244 


80,487 

351,404 

450 

1,438.112 

250,3'58 


3,372,823 

278.398 
144.411 

51.02 
171.773 
2.200 
127,091 

37.514 


810.419 


54,290 

303,461 

4(6 

1,183,717 

219,030 


2,900,(60 

1,176.705 
7I9,K09 
216.888 
8S;(,035 
10.818 
4t'9,072 
183,107 


3,640,091 


2,923,628 
934,573 
S9U.443 

1,225,524 
204,218 

1,«;.5,(.68 
861,998 


7,904,45 


•  Value  of  exports  from  Pacific  districts  for  the  month  of  J  uly,  1839 : 

Oregon,  OroKoii fI>*,3lS  ;  VfiUamette,  Oregon $35,838 

Puuetsound.Wash'n  Terrify.        4,2ill  

San  Francisco,  California l,65it,08U  I     Total 11,711,443 

t  Value  of  exports  from  other  customs  districts  for  the  month  of  July,  1880 
Braxos,  Texas »3,S06    Milwaukee,  Wis »30  ,460 


Chicago,  III 487,741 

lletrolt,  MichiKiin 81,888  . 

Duluth,  .Minn 170,305 

Uuron,  Michigan 52,328 

Miaml.ODio 41,500  I 


New  Uaven,  Conn 4,280 

Newport  News.  V» 19.388 

KlchmODd,  V» 76,»I6 

Total ~»983,09« 

NOTB.— This  statement  includea  about  98  per  cent  of  the  envtre  exports  of  the 
articles  named  from  all  ports  of  the  counlrr. 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
era  lake  and  river  ports,  arranged  80  as  to  present  the  com< 
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paraUve  movement  for  the  week  ending  Aug.  17, 1889.  and 
unoe  AuAust  1,  for  each  of  the  last  three  years: 


lU-tHtat- 

nmr. 

Bbll.tWiu 

Cklawo 

',2.TJ\ 

MilwxukM... 

83.1JW 

Dalaita 

B4,oea 

MinneapuUs. 

Toledo 

»,74« 

DMfOlt..  .  . 

«.7»1 

Oltraland. .. 

V.019 

Bt.  LODU...  . 

a7.014 

P«orU 

s.i'W 

Tot.wk.'W. 

IIM.TST 

Stm*  ak.-IM. 

£»0.>W4 

■•IB*  wk.-87. 

M7.«W 

Bioet  Aut.  1. 

10»9 

OOO.WS 

«»•« 

TSCIM 

188»-7 

•itajm 

irwat. 


Otm. 


Biu».e«Utf  ButKStIb 
6l0.7tlS  S.aOl.tSl 
16A.70O 


S.TVT 

sw.aao 

KHJ&» 
SOT.dOl 

8:,5M 
083,403 

43,900 


a,vM.n8 

3,VS3.0S9 

a,4ti.sit 


8,!>18.06» 
9,TSt.27J 
7,469.128 


li.aiO 
14,tJS 

45.084 

12,0«l 

ia,SOB 

4S0.59J 

102  000 

8,101.447 
1,H«.U04 
I,4<)0.W»4 

lit.Ill.260 
5.314.540 
8.U11.471) 


OaU. 


1.648.817 
lOO.OOO 


0,887.611 
3,81 1.593 
6,801.788 


Barltv- 


BlMlk4MU. 
8.063 
9,100 


S.OCO 

600 
4,«38 


3,0X1 
'"io.l28 

Efl.rei 

S82.05i> 
91.06S 

so.rsi 

401,319 


BV4 


Ou.56ltl' 
6S.140 
4,ltiO 


11,013 

49 
6.801 
1,100 

"~84,012 
110,770 
40,936 

aos,7a8 

236,878 
147.933 


The  exports  from  the  several  seaboard  ports  for  the  weei 
eniinK  Aug.  17,  1889,  are  shown  in  the  annexed  Btatement. 


WheaL 

Com. 

flour. 

OaU. 

Bl/t, 

Peas. 

New  York 
Boston  .. 
Portland 
Monti*,  al. 
Pblli«.lel . 
Biiliiurre 
N.  onus. 
N.Niws.. 
Blcbm'd 

Biih. 

425.740 
7,906 

73,872 

17..500 

323.001 

108,400 

783,176 
198,953 

342,191 
28.-00 
10.230 

101,563 

BhU. 

71,018 

30,787 

loii'n 

3.571 

51.<02 

534 



B-uh. 
26,598 
15,863 

Buth. 
10,743 

Butli. 
3,664 

20,97J 

Tot.wet'k. 

8'uie  time 

18S8... 

957,502 
748.564 

1,531,913 
799,560 

176,329 
1.57,400 

42,461 
242 

16,743 
6,237 

24,637 
16,717 

blankets,  carpets,  shawls  and  skirts  were  jobbed  in  liberal 
(jiiantities,  and  a  good  business  in  soft  wool  and  worsted  fab- 
brics  was  done  by  agents  and  jobbers  alike. 

DoMesTio  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  August  30  were  2,439 
packages,  valued  at  $137,335,  their  destination  being  to  the 
points  specified  in  the  table  below : 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Aug.  17,  1889: 


Wheat, 

Com, 

Oatt, 

Rye, 

Barley 

In  store  al— 

bulk. 

bv$h. 

bntk. 

bu»h. 

butH. 

Kew  York 

.... 

558  839 

74,350 

436.315 

21,079 

3,253 

Do    atloat. 

102,f.00 

110.000 

79.100 

Albany 

...• 

OuO 

21.000 

51.100 

35,000 



Buffalo 

... 

1,312,712 

128.085 

06.775 

17,108 

5,981 

Chicago 

2,008.176 

2,680,179  2 

,356,055 

370,371 

10,178 

Hllwankee. .. 

208,es0 

1,080 

47,644 

93,165 

21,884 

193.008 
857.410 

564,^70 
50,827 

1,050 
49.380 

'£7,056 

Toledo 

Detroit 

139.908 

8.033 

32,516 

5,757 

522 

•OaweKo 

40,0»i0 

120.000 

40,0Oti 

Bt.  Louis 

.... 

928.K85 

375.802 

174,148 

12,294 

1.433 

Afloat 

87.421 
50.000 

69,481 

'tiiobo 

47,606 

ClndcnaU... 

21,000 

Boston 

82.438 
91.740 

102,573 

53.321 
30.587 

720 

22.056 

Toronto 

..•■ 

173.074 

Montreal 

366.262 

16.378 

3H.110 

28,331 

Philadelphia. 

359,085 

175.28'.J 

177.827 

Peoria 

.... 

32.851 

13,170 

115,013 

81,010 

28,349 

India  uapolLs 

1.58.E47 

900 

16.137 

Kan.-aB  Cltj-. 

.... 

127,1:6 

39,.'i37 

41,180 

0,293 

Baltimore.... 

554. '.'Oft 
2,561, 1«9 

213,837 

40,382 
118,000 

10,507 

Miuneaimlla. 



St.  Paul.. ... 

180.000 
176,S91 

177.5i5 

78;C35 

On  Mississippi... 

On  lakes 

1,50.-.,910 

1,075,432 

878,059 

50.700 

On  canal  &  tl 

vcr. 
89. 

1,536,000 

1,002.400 

6S,900 

80,400 

Tot.  Aug.  17, 

14,220,531 

8,027,' 00  4,998.210 

B.57,580 

350.001 

Toi.  Aug.  10. 

•89  13.370.008 

6,038,42.5  4,003.754 

807,562 

414,021 

T'<t.Anp.  18, 

88. 

26.263.305 

8,239,741 

,-573,432 

195.863 

145,501 

Tit,  AUK'.  20. 

•87. 

31,998,603 

6,103.143  4,437,001 

.300,5H6 

153,486 

TOL  Aug.  21 

'86  30,820,852 

10,931.910  3.116.377 

1700,015 

413,845 

•  Oswego— Last  week's  stocks.    This  week'8  not  received. 


New  York  to  Ado.  20. 

1889.              1 

1888. 

Week, 

SinetJan.  1. 

Week. 

SitieeJan.  1. 

Groat  Britain     . 

107 

17 

53 

1,316 

6.679 
1,278 

31,764 
4,111 
3.889 
3.058 
9.680 
2,451 
3,904 

25,175 
1,878 

108 
32 

033 
15 

500 

■"98 
117 
119 
453 

27 

2,711 

Other  Kuropean. ............ 

1,756 

Clilna. 

S5.077 

India  

5,908 

9,555 

Africa 

2 

102 

31 

94 

623 

03 

2.617 

9,222 

Mexico                     ,  ......... 

3,533 

Central  America  ............ 

3,2-19 

22,493 

Other  couuirles  .    .......... 

1,565 

Total 

2,439 

94,467 
33,926 

2,062 
2,600 

97,086 

*  China,  via  Vancouver 

Total 

25,429 

2,439 

128,393 

4,662 

123,115 

THE   DRY   GOODS  TRADE. 

New  Yobe.  Friday  P.  M.,  August  23, 1889. 
There  was  a  buoyant  feeling  in  all  departments  of  the 
jobbing  trafle  the  past  week,  and  a  very  satisfactory  business 
was  (lime  by  all  such  houses  as  keep  abreast  with  the  time-s. 
Retailers  froin  the  West  and  South  were  largely  represented 
in  the  market,  and  their  joint  purcliases  reached  an  import- 
ant agitreg.'ite  amount,  though  buyers  were  somewhat  coa- 
servative  in  their  operations.  Business  in  commission  and 
importing  circles  was  rather  irregular,  but  there  was  a  freer 
re-oriler  demand  for  some  sorts  of  fall  goods— a  pretty  sure 
indication  that  sticks  in  the  hands  of  distributers  are  nearing 
the  replenishing  j.oint.  The  Wauregan  Mills  in  Rhode  Island 
have  suspended  payment  and  some  small  woolen  mills  have 
failed,  but  thes:)  disasters  have  not  materially  affected  the 
distributing  branches  of  the  trade,  in  which  there  is  a  very 
confident  and  hopeful  feeling  in  regard  to  the  fall  business. 

DoMtsric  WooLKN  Goods.— The  demand  for  men's-wear 
wooh'ns  was  hardly  up  to  expectations,  and  yet  some  very 
fair  orders  were  placed  for  spring  descriptions  for  later  de- 
1  ivery,  and  the  recent  failures  of  a  number  of  small  mills 
have  not  adversely  affected  prices.  Manufacturers  of  clothing 
woolens  are  running  their  machinery  to  a  great  extent  on 
orders  only.  There  is  conse<iuently  no"raat«jial  accumulation 
of  goods  in  the  hands  of  selling  agents,  and  desirable  fabrics 
are  generally  stea^ly  at  current  quotations.  Light-weight 
worBleds,  cassimerrs,  serges  and  cheviots  are  well  sold  ahead, 
and  stocks  of  heavy  worsteds  and  cassimeres  in  first  hands 
are  much  smaller  than  usual.  Cloakinga  were  in  fair  request, 
and  there  was  a  moderate  business  in  stockinets.  Sitinets  were 
fairly  active  in  movement,  but  jeans  remain  quiet.  Flannels, 


"  Prom  New  England  mill  points  direct.  , 

The  value  of  the  New  York  exports  since  January  1  have 
been  to,6U,759  in  1889,  against  |.5,906,373  in  1888. 

There  was  a  fair  demand  for  plain  and  colored  cottons  at 
first  hands,  and  a  good  steady  business  was  done  in  jobbing 
circles.  Coarse  yarn  brown  sheetings  ruled  quiet  and  in  buy- 
ers' favor,  but  fine  yarn  goods  were  in  steady  request  by  job- 
bers and  converters,  and  prices  are  lienerally  steady. 
Bleached  shirtings,  wide  sheetings,  cotton  flannels  and  corset 
jeans  were  in  fairly  gocxl  demand  by  package  buyers,  but 
colored  cottons  have  not  displayed  much  animation.  Print 
cloths  were  in  fair  demand,  and  the  market  closed  easy  on  the 
basis  of  35^c.  for  64x618  and  3}4c.  for  56x603. 

1880.  1888.  1887- 

Slock  of  Print  Olotht—          Aug. 17.  Auq.  \B.  A%ig.iO. 

Held  bv  Providence  manul'cra.  170,000  12,000  162,000 

Fall  River  manutacturers  ...    10,000  None.  157,000 

Providence  speculators None.  None.  72.000 

Outside  speculators  (est) None.  None.  90,000 


1886. 
Auq.  21. 
8'8,00O 
37,000 
98,000 
25,000 


Total  stock  (pieces) 180,000       12,000       481,000     248,000 

Prints  and  ginghams  were  fairly  active,  and  there  was  a 
steady  business  in  table  damasks,  quilts  and  white  goods. 

Foreign  Dry  Goods  were  in  moderate  demand  at  first 
hands,  and  a  very  fair  distribution  of  various  descriptions 
was  made  by  jobbers.  As  in  the  case  of  domestio  goois, 
buyers  of  foreign  fabrics  are  cautious  in  their  purchases;  still 
a  fairly  liberal  provision  for  the  early  fall  trade  is  being 
made.  Prices  of  imported  goods  remain  firm  here  and  at  the 
sources  of  supply  abroad. 

luiportatton*  of  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  22,  1889,   and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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CLEARING  HOUSE  RETURNS. 

The  weekly  bank  clearings  at  New  York  and  other  cities  are 
made  up  by  the  various  clearing  houses  each  Saturday  noon. 
That  fact  makes  it  imposssible  for  us  to  cover  the  current 
week's  returns,  as  we  go  to  press  Friday  night;  so  to  keep  the 
record  accurate  we  are  compelled  to  give  the  figm-es  of  the 
previous  Saturday  in  the  detailed  statement,  which  is  the 
second  table  of  this  article. 

At  the  same  time,  that  our  readers  may  gain  some  idea  of 
the  cm-rent  week's  business,  we  obtain  each  Friday  by  tele- 
graph tlie  clearings  for  iive  days  of  six  of  the  more  important 
clearing  houses,  which  together  with  New  York  figures  make 
up  about  89  per  cent  of  the  total  for  all  the  clearing  houses 
for  the  same  five  days  included  in  the  full  statement.  To  this 
we  add  in  a  lump  the  returns  for  the  other  cities  (which  aver- 
age only  about  11  per  cent  of  the  whole)  for  the  same  five  days 
of  the  previous  week,  and  that  gives  us  a  five-day  total  which 
must  be  substantially  correct  for  the  whole  country.  For  the 
sixth  day,  to  bring  the  statement  up  to  a  full  week's  oiiera- 
tions,  we  add  about  one-fifth  of  the  previous  total,  making 
allowance  only  when  the  transactions  at  the  New  York  Stock 
Exchange  are  above  or  below  the  average.  The  final  result 
is  an  approximate  statement  of  what  the  full  six  days'  clear- 
ings for  the  whole  country  will  aggregate  when  the  week's 
statement  is  made  up  Saturday  noon.  Prepaied  in  this  man- 
ner it  will  be  seen,  according  to  the  table  which  followis,  that 
the  clearings  for  the  five  days  have  been  in  the  whole  country 
8769,038,347  this  week  against  $650,619,914  last  year;  and 
adding  about  a  fifth  to  each  of  these  for  the  additional  day  the 
return  for  the  whole  country  for  the  week  ending  to-day  at 
noon  is  approximately  §929,146,564,  against  §810,693,585  the 
corresixjnding  week  last  year. 


(;i.EARixns. 

lictuiim  bii  Tdeomt'h. 

Kew  York 

BoMton 

Phllmlclpliia 

liaUliiiori) 

(.'Iiiciigo 

^t.  L(tui8 

>.'t*w  Oiii-untf , 

S«vcn  cltioH,  5  itayH 

Other  cities,  0  ilays 

Total  all  cities 

All  cities,  1  iliiy 

Tnl.ll  iillrltics  for  wcclt 


Wttk  Endlno  A\ujutt  31. 


1889. 


$lt)2,40»,8«3 
57,0.32,563 
50,208,004 

9,153,375 
4(1,017,000 
11,071,600 

3,834,822 


$67fi,022,147 
!)2,41(i,200 


$7ii0,ll38,347 
1(10,108.217 


1888. 


$401,394,088 
55,(140,010 
42,887,078 
8,998,460 
47,131,000 
13,807,310 
3,407,9.^)1 


.'(•r)73,274,013 
S2,34.'i,nOI 


*655.619,9I4 

l.-..->,073,671 


*!i'/(l.l46.r>(!4 


*81(),(i9:t.58.-i 


-fl80 
+  10-9 


+17-S 
4-U-6 


The  statement  of  exchanges  for  the  week  ending  August  24 
is  given  below.  Compared  with  the  previous  week  the  figures- 
disclose  a  gain  in  the  aggregate  of  $11,957,661.  At  New  York 
increased  stock  speculation  contributed  in  part  to  the  excess 
wliich  reaches  over  twenty-three  millions  of  dollars.  The 
speculative  dealings  at  the  Boston  Exchange  were  of  much 
smaller  volume  than  in  the  week  ending  Aligust  24,  but 
record  an  increase  compared  with  the  like  period  of  1888.  Jl^ 

Contrasted  with  the  correspondiug  week  of  last  year  the 
current  returns  exhibit  an  excess  of  19-6  per  cent,  the  gain  at 
New  York  being  33-7  ixjr  cent,  and  that  for  all  other  cities 
9-8  per  cent.  The  most  important  percentages  of  increase 
recorded  are  at  Fort  Worth,  127'8  per  cent;  Denver,  54-9; 
Peoria,  48'7;  New  Orleans,  44-3;  Dallas,  38'3;  Galveston,  33-9; 
Louisville,  30-4,  and  Milwaukee,  30-1  per  cent.  Losses  are 
shown  at  eight  cities,  but  aside  from  Duluth,  64-3  per  cent; 
Los  Angeles,  47-5,  and  St.  Joseph,  21-4  per  cent,  thev  are 
small.  The  exchanges  at  New  York  other  than  those  result- 
ing from  share  transactions  at  the  Stock  Exchange,  were  for 
the  week  this  year  §463,165,784,  against  §361,461.572  a  year 
ago,  or  an  excess  of  37 '9  per  cent. 


New  York 

Saiet  oS— 

{Stocka fharea.) 

iCotton hfilei.) 

iOrain bushels.) 

tPetroleum bbl9.] 


Boston 

Providence.... 

Bartford 

Mew  Haven..., 

SorlnKfleld 

Worcester 

Portland 

lK>well 


Wttlc  Snditig  August  24. 


Total  New  Englanil.. 


Philadelphia 

Pitt«burir 

Baltimnre 


Total  Middle. 


OhlcaRO 

CinciQiiatl 

Milwaukee.... 

Detroit 

Cleveland 

Columbus 

[ndianapollB... 

Peoria 

Qrand  Rapid!. 


Total  Middle  Western 


San  Francisco 

Kansas  City 

Hlnneapulls 

St.Paul 

Omaha 

Denver 

Uulutb , 

St.Joseph 

Los  AnKcles 

Wichita 

"CnpelcB 

Des  Moines 

SlonxCltj'' , 

Tacoma*    

Portland' 


Total  Other  Western. 


Bt.  Louis 

New  Orleans.., 

LoutsTillo 

Memphis. ..p.,, 

Klobraond 

Dallas 

Port  Worth... 

Oalveston 

Norfolk 

BirmlDKham*., 


Total  Southern.... 

Total  all 

Oofslle  NewTork.. 


623,785.7»4 

(l,10!).82a 

,398,200) 

(15,134,:,w7) 

(«,364,000) 

71.flt6.562 

4,2SS,80() 

1,410,88' 

t- 92,864 

8;5,«2» 
997.728 
723.047 


SI  .SI  9, 103 

62,207,(195 

11,277.777 

12,H38,908 

011,011 

2.997.390 


87,035,391 

62,369.675 
8.9,s2,6£0 
4. 654 .068 
4.t(r3,4"7 
3.453.V54 
2,258,301- 
1.778.030 
1,458,921) 
664,790 


80,368,783 

16,552,906 

7.078.rt92 

3,624,372 

S.6;i,l71 

3.7«l,f<12 

3,869,H:  b 

1,004.373 

l,:va,543 

429.621 

636,874 

aS3,973 

542,168 

400,56; 

553.5a  I 

l,556,u8-> 


42,575,138 

18.467.914 
4,925.961 

5,708,449 
947,008 
1,4  54.1194 
1,281.918 
953,,«42 
933.1120 
468,5.16 
649. BU6 


35.131,612 
960,800.8»' 


1888. 


504,441.5 
1979,234) 

(i9S,h0Ol 

(18'.6o5.3s7l 
(16,922,000) 

89,321.641 
3,595.H<'0 
l,li62.10' 
942.106 
98.1.767 
891,108 
81-0,664 
046,878 

78,539,561 

63.686,395 

9,812,742 

10,037.616 

611,793 


74.697,546 

68.518,4f6 
8.049,150 
3.501,711 
4,V!70,81.1 
3,114,395 
1,79,'.292 
1,825.359 
9S0.946 
531,857 


82,587,989 

15.518,677 

7.697,900 

3,243.50 

2,974.049 

3,029,630 

2.498,846 

2,813.878 

1,429,678 

817,7110 

608,467 

833,766 

4t5,156 


41,301,142 

17,076,8118 
3,413.969 

4,378,897 
824,366 

1.30 1 ,236 
927.830 
4]8.7,h5 
700.490 
497,61,8 


29,640,02» 

811,007,839 


P.  Cent. 


-i23- 

(+13-4) 
(+34  6) 
1-81-5) 
(-623) 

-(-2  6 
-H9-a 
-111  8 
-154 
H06 

— 1" 

-t-iao 

-I-120 


-136 

-H6-2 

-fl4  9 

-t-21-6 

-0-i 


-1-16-7 

+6-6 
4-116 
-f30-l 
-t-16-5 
-HOK 

-t-a5t 

-f487 
-fO-2 


4-9-5 

46-7 
-6-(- 
4-117 
42f5 
4-24-3 
4-64-9 
-64-3 
—21-4 
-47-5 

4-24-6 


4-81 

4-8-1 
444-3 
+30  4 
+149 
+11-8 
+S--2 
+127-8 
+  331! 

-rh 


Week  End's  Aug.  17. 


6iO,o25,8S6 

(987.728) 

(>iS8,600) 

(12.41-0,6201 

ili.t08,0U0l 

73.913,923 

4,::6l?,'dOO 

1,419,758 

1.058,,'i8a 

l.lS2,5a5 

992.448 

915.728 

718,666 


84,554,3716 

60,494308 
10,761,36i 
12.83«,»:4 
0:8,931 
2,'-2a,976 


84.715,078 

04.837,8V8 
ll..'565,600 
4.542.448 
5,156,143 
3,492,496 
2JS-i6,.300 
1.635.^^0 
1.411,282 
634,039 


93,500,826 

18,001,950 

8.474.905 

3,795.374 

4.444.144 

4,681.643 

8,658.813 

1.012.764 

1.257,975 

581,111 

69il,920 

378,101 

462,902 

447,448 

6,Sa,390 

1, -260,90' 


47,443,eSfi 

18,971,5(18 

6,151.331 

6.,S57.182 

1,377.812 

1.826,948 

1.883,087 

791,2S2 

641.996 

607.710 

645,047 


+18-9 1 

+196' 


37,508,916 
049,248,18tl 


P.  Cent. 


+10-* 

(+8-8) 
(+13-31 
(-68  0) 
(-60-6> 

-4-4 

+6-5 
+8-8^ 
+10-1 
+20-1 
+155 
+5-8 
+24-4 


-«-9- 

-5-» 

+2  5- 
+4-3- 
+2-9 


-30- 

+12  8 
4-8-5 
+22-8 
+15-9 
-f-B50 
4-22  7 
+0-7 
+23-2 
+14  7 


+IS-i5 

+3-8 
+17-7 
+12-X 
+21-3 
+26-4 
+52-4 
-56-7 

-52 
—44-7 
+  14-1» 
+19-7 
+10-S 


+8-a 

+10-1 
+I4-» 
+34  5 
+S5-5 

+14  8 

+120-4 

+46-4 

+6-2 

-2-a 


+18-4 

4-8-8 


'  ^'ut  included  la  totala. 
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TUE    FINANCIAL    SITUATION. 

It  is  not  often  that  the  money  market,  in  any  few 
days,  experiences  sncli  absolute  relief  as  it  has  this 
week.  The  cause  of  the  reaction  was  two-fold,  but  the 
real  source  of  deliverance  was  Treasury  disbursemeuts. 
Secretary  Windom  is  certainly  to  be  congratulated  on 
his  success  ;  he  evidently  had  sources  of  information 
not  open  to  the  public.  Obtaining  and  purchasing  at 
his  own  price,  $16,057,150  of  bonds  during  the  week 
ending  last  night,  added  to  $2,118,250  the  previous 
week,  in  the  face  of  difficulties  which  seemed  insur- 
mountable, '8  from  the  Government  point  of  view  a 
complete  triumph.  Mr.  Windom's  duty,  as  well  as  his 
purpose,  was  no  doubt  to  secure  what  he  wished  at  the 
lowest  cost,  and  to  have  yielded  to  the  demand  for  an  ad- 
vance in  his  price  at  this  early  stage  of  the  fall  require- 
ments even  a  half  a  cent,  would  have  put  him  at  a  decided 
disadvantage  in  making  the  future  purchases  which 
will  be  needed.  His  victory  also  is  proving  apparently 
of  even  wider  influence  than  was  at  first  manifest,  for 
he  has  not  only  captured  the  bond  combination,  but 
in  doing  so  has  as  it  were  put  to  rout  the  idea  that  the 
bondholder  can  in  an  emergency  secure  whatever  price 
he  asks;  hence  ever  since  the  large  offerings  began 
other  considerable  lots  have  come  tumbling  in. 

While  these  reflections  are  fully  authorized  from  the 
official  side  of  the  question,  for  one  who  seeks  to  fore- 
cast the  money  market  or  whose  operations  are  depend- 
ent upon  its  future  character,  it  will  not  do  to  speak  or 
act  as  if  the  incidents  of  the  week  were  a  full  assurance 
of  low  rates  during  the  coming  two  months.  We  can- 
not forget  that  the  ordinary  Government  receipts  are  in 
excess  of  disbursements,  and  to  that  extent  bond  pur- 
chases in  no  degree  add  to  the  supply  of  currency  afloat. 
Then  again  so  far  as  the  Secretary's  purchases 
cover  the  securities  now  lodged  with  the 
Treasurer  either  as  security  for  currency  or  for  Govern- 
ment deposits  in  banks,  the  only  advantage  their  pur- 
chase can  be  to  the  money  market  is  in  the  excess  of 
the  price  paid  above  the  currency  or  deposit  for  which 
they  stand  pledged.  As  illustrating  these  points  we 
have  the  record  of  recent  operations  between  the 
Treasury  department  and  our  Clearing  House  banks; 
that  record  shows,  notwithstanding  the  purchases  men- 
tioned, which,  including  the  premiums,  call  for  an  aggre- 
gate disbursement  for  the  two  weeks  of  about 
$22,700,000,  that  the  total  net  payments  by  the  Treas- 
ury to  the  banks  during  the  same  period  was  only 
$7,700,000.  Of  course  the  bond  offerings  included  not 
unlikely  some  from  holders  in  cities  other  than  New 
York ;  moreover  the  New  York  transactions  could  not 
have  been  wholly  completed  last  night,  and 
hence  a  portion  of  the  payments  will  lap  over  into  the 
coming  week.  For  these  reasons  the  net  stated  cannot 
be  taken  as  the  full  benefit  resulting  from  the  pur- 
chases. That  net  is,  however,  suggestive  of  the 
restricted  nature  of  these  operations  as  a  con- 
tribution to  bank  reserves,  and  therefore  also  suggestive 
of  the  amount  of  these  securities  the  Government  will 
require  before  easy  money  can  be  assured  through  the 
two  months.  For  it  is  to  be  remembered  that  the  cur- 
rency supply  for  crop  purposes  has  scarcely  begun  to 
move  yet.  Still,  beyond  question,  a  point  of  the  high- 
est importance  has  been  gained  in  so  completely  reliev- 
ing the  sitnation  for  the  time  being,  and  more  especially 
in  relieving  the  anxiety  felt  in  business  circles  and  mak- 
ing commercial  paper  again  more  salable. 


We  remarked  above  that  the  cause  of  the  reaction  in 
the  loan  market  was  twc-fold.  The  influence  we  had  in 
mind,  other  than  Government  disbursements,  was  the 
large  and  free  sales  of  foreign  exchange  the  first  of  the 
week,  and  consequently  the  ample  supplies  of  money 
offered  by  some  foreign  bankers  in  our  market.  That 
feature  needs  to  be  referred  to,  not  only  because  it  was 
a  source  of  temporary  relief,  but  because  so  many  have 
during  the  past  ten  days  over-estimated  its  impor- 
tance as  a  permanent  means  of  supplying  loanable 
funds.  It  is  a  method  of  keeping  the  money  market 
easy  very  limited  in  its  scope,  except  so  far  as  it  may 
be  followed  by  gold  imports.  Bank  reserves,  when 
low,  are  the  controlling  fact  in  the  monetary  situation. 
Anything  that  replenishes  them  sujjplies  the  need  and 
meets  the  emergency ;  but  selling  exchange  and  loaning 
the  proceeds  depresses  the  naturally  high  rates  for  money, 
which  are  a  restorative  agency,  and  thus  Becomes  a 
source  of  weakness  and  not  of  strength,  checking  the 
inflow  and  stimulating  the  outflow  of  currency  and 
further  embarrassing  the  banks,  our  only  reserve 
holders.  In  this  instance  the  bankers  who  sold  the 
exchange,  loaned  the  proceeds  out  and  obviously  did  relax 
the  money  market ;  but  had  not  the  supplies  of  currency 
from  the  Government  followed,  the  relief  would  have 
been  very  temporary  and  the  recoil  sure  and  severe. 
As  it  has  turned  out,  no  one  will  regret  that 
those  who  conducted  this  operation  have  had  to 
pay  pretty  dearly  for  their  experience  ;  they  depressed 
exchange  rates  a  cent  and  gave  other  bankers  the 
opportunity  of  getting  hold  of  a  considerable  amount 
of  exchange  at  low  figures,  and  then  as  soon  as  the 
large  offering  of  Government  bonds  was  announced 
sterling  recovered  the  decline,  and  then  again  advanced 
until  now  it  is  almost  at  the  gold-exporting  point. 
Later  in  the  season,  when  our  merchandise  exports 
become  free,  an  import  of  gold  could  by  the  method 
used  be  forced  and  hastened,  but  gold  imports  are  not 
possible  with  the  trade  conditions  as  they  now  are. 
Even  in  the  later  months,  unless  interest  rates  rule  high 
and  the  need  becomes  quite  imperative,  we  do  not  look 
for  a  gold  movement  from  Europe  in  any  considerable 
amount.  The  Bank  of  England  and  the  Bank  of  Ger- 
many have  small  stocks,  and  unless  the  Bank  of  France 
should  let  out  some  of  its  accumulations  and  replenish 
their  reserves  (which,  as  we  remarked  last  week,  our 
London  correspondent  seems  to  anticipate  in  connection 
with  the  closing  up  of  the  conversion  of  the  Bussian 
loan)  a  gold  demand  from  us  would  be  resisted  as  long 
as  it  could  be,  and  finally  meet  with  a  very  reluctant 
response. 

Money  on  call  as  represented  by  bankers'  balances 
has  been  falling  all  the  week.  The  extremes  have  been  6 
and  2  per  cent,  with  the  average  about  4|  per  cent; 
renewals  started  the  week  at  5  per  cent  and  closed  last 
night  at  3^  per  cent.  Banks  and  trust  companies  were 
able  to  maintain  5  per  cent  as  the  minimum  up  to. 
Thursday;  after  that  the  tendency  was  lower,  though 
this  decline  was  not  rapid  because  the  movement  of 
currency  to  the  interior  continued,  and  besides  that 
last  Saturday  many  of  the  banks  were  very  low  in 
reserve,  the  total  surplus  reported  being  only  $2,066,- 
000,  whereas  four  of  the  larger  banks  held  $4,133,000. 
Time  loans  are  also  lower.  The  quotations  are  4^  per 
cent  on  dividend  collateral  and  5  per  cent  on  good 
mixed  security  for  thirty  to  sixty  days,  and  5  per  cent 
on  dividend  and  5^  per  cent  on  good  mixed  for  four 
months.  The  offerings  on  time  are  now  large,  but 
lenders   want   to  nake  contracts  for  five,  six,  seven  or 
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eight  montlis,  while  borrowers,  believing  that  money  will 
be  easy  after  the  new  year,  are  not  inclined  to  make  long 
engagements.  For  commercial  paper  there  is  a  better 
inquiry,  and  it  comes  not  only  from  out-of-town  but  from 
our  city  banks,  who  are  seeking  choice  names.  The  sup- 
ply is  now  comparatively  limited,  but  at  concessions 
from  current  rates  it  is  believed  that  the  offerings  would 
increase.  Quotations  are  about  one-half  of  one  per 
cent  lower  than  those  ruling  last  week,  being  for  sixty 
to  ninety  day  endorsed  bills  receivable  5@5^  per  cent, 
for  four  months  acceptances  5^@G  per  cent,  and  for 
good  single  names  having  from  four  to  six  months  to 
run  G@7  per  cent. 

The  low  rates  for  sterling  exchange  here  the  early 
part  of  the  week,  and  the  revival  in  the  withdrawals 
of  gold  for  export  from  the  Bank  of  England,  were 
instrumental  in  causing  an  advance  this  week  in  the 
official  minimum  of  that  institution  to  4  per  cent  from 
3  per  cent,  at  which  it  had  stood  since  August  8th. 
The  rate  in  the  open  market,  London,  for  discounts  of 
sixty  to  ninety  day  bank  bills  was  up  to  3|@3f  per  cent 
on  Thursday  before  the  advance  by  the  Bank;  but  that 
high  figure  was  very  possibly  in  part  due  to  the  dis- 
turbed condition  of  business  in  London  resulting  from 
the  labor  troubles  which  since  Monday,  according  to 
the  reports  by  cable,  have  had  the  effect  of  practically 
laying  an  embargo  upon  the  commerce  of  that  port. 
The  Bank  of  England  reports  a  loss  this  week  of 
£206,000  bullion  ;  according  to  a  special  cable  to  us 
this  loss  is  the  net  result  of  an  import  (part  from  France 
and  part  "  bought ")  of  £8-5,000  and  of  receipts  from 
the  interior  of  Great  Britain  of  £109,000,  and  an 
export  wholly  ta  Brazil  of  £400,000.  The  open  market 
rate  at  Paris  is  now  2^  per  cent  and  at  Berlin  and 
Frankfort  also  2^  per  cent. 

As  explained  above,  under  the  influence  of  the  strin 
gency  in  money  in  New  York  and  of  liberal  offerings  of 
bills  induced  by  that  condition,  long  sterling  was  reduced 
one-half  cent  to  4-85  on  Saturday  and  a  further  one 
cent  per  pound  sterling  for  both  long  and  short  on 
Monday,  making  the  rates  on  the  latter  day  4-84  for 
long  and  4-87  for  short.  At  this  decline  the  markej. 
was  quite  unsettled,  but  on  Tuesday,  with  the  prospect 
of  easier  money  here,  there  was  a  reaction  of  half  a 
cent,  while  on  Wednesday  from  the  same  cause  tlie 
market  was  firmer.  On  Thursday,  with  the  Bank  of 
England  minimum  advanced  to  4  per  cent  and  our 
money  market  again  less  active,  while  bond  purchases 
continued  so  large  by  the  Government  as  to  lead  to  the 
belief  in  very  low  rates  for  money  here,  sterling 
was  further  marked  up  by  some  bankers  to  4-84^ 
for  long  and  4-88i  for  short,  but  these  rates 
were  not  posted  by  the  leading  drawer  until 
Friday.  The  market  continues  strong  at  these  figures. 
One  gets  some  idea  of  the  reason  for  the  present  situa- 
tion of  exchange  and  the  unnatural  condition  it  was  in 
on  Tuesday,  from  the  trade  statement  issued  this  week 
by  Mr.  Switzler  of  the  Bureau  of  Statistics  for  July.  It 
seems  that  on  the  merchandise  movement  in  that  single 
month  there  was  an  excess  of  imports  of  $18,532,000, 
the  imports  reaching  the  very  large  total  of  $70,778,606, 
the  largest  in  any  montli  for  many  a  year.  Since  the 
first  of  January  our  imports  aggregate  $463,118,000,  or 
nearly  133  million  dollars  more  than  in  1885.  We  give 
below  the  July  statement  arranged  with  the  previous 
months  in  our  usual  form.  It  will  be  noticed  that  in  the 
last  three  months  the  balance  against  the  United  States 
on  the  merchandise  movement  has  been  about  48 
million  dollars. 
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*  Excess  ot  linportn.  t  Bxcejs  of  exports. 

The  favorable  feature  in  the  foregoing  is  the  free 
exports  during  the  first  four  months  of  this  year. 

Trade  remains  active,  with  both  consumption  and 
production  on  a  very  large  scale.  The  agricultural 
promise  is  about  the  best  ever  known,  and  this  acts  as 
a  stimulus  on  every  department  of  trade.  The  weather 
has  been  favorable  for  the  maturing  of  corn  in  the 
principal  producing  sections  of  the  West,  and  if  this 
cereal  escapes  an  early  frost,  the  yield  will  be  as  satis- 
factory as  that  of  the  other  cereals,  and  we  will  have 
the  unusual  spectacle  of  all  the  leading  crops  being 
exceptionally  large — corn,  wheat,  cotton  and  oats — a 
favoring  combination  seldom  met  with  in  the  agricul- 
tural world.  In  the  iron  trade  the  reports  are  of  a 
steady  improvement,  with  producers  fully  supplied 
with  orders  and  prices  hardening  and  advancing.  The 
anthracite  coal  trade  would  seem  ■  to  be  an 
exception  to  the  rule  of  good  business,  for 
complaints  of  slow  sales  and  inability  to  get  schedule 
quotations  are  frequent,  and  the  companies  have  this 
week  agreed  to  limit  production  during  September. 
Yet  the  coal  situation  is  not  without  some  satisfactory 
features.  Indeed,  after  examining  Mr.  John  H.  Jones' 
statement  for  July,  issued  this  week,  it  is  hard  to  see 
why  the  accounts  of  the  trade  should  not  be  very  much 
more  encouraging  than  they  are.  To  be  sure,  the  outj 
put  of  coal  was  over  a  quarter  of  a  million  tons  larger 
than  in  the  same  month  last  year,  when  it  had  been 
unusually  heavy,  but  stocks  were  reduced,  indicating 
that  consumption  more  than  kept  pace  with  the 
enlarged  output.  To  show  the  exact  position  with 
regard  to  consumption,  we  give  the  following  table  in 
our  usual  form. 


July. 

Jan.  1  to  Juli/3t. 

1889. 

1888. 

1887. 

1888. 

1888.      j      1887. 

stock     beginninK 
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19,399.880 
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19.052,705 
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19.037,352 
7(4,101 

Consumption.. 

3,1)73,2 17 

3,621.781    2,8S8,057i 

18,611,811 

19,066.236 

18.333.281 

Thus  consumption  in  July  this  year  was  151,000  tons 
larger  than  in  July  last  year,  and  the  remarkable  fact 
about  it  is  that  last  year  there  had  been  in  the  same 
month  an  increase  of  no  less  than  663,000  tons,  and  in 
the  year  before  an  increase  of  430,000  tons,  so  that  the 
total  of  3,673,217  for  1889  compares  with  only  2,438,- 
604  tons  in  July  three  years  ago.  For  the  seven  months 
to  date  the  consumption  now  stands  but  454,000  tons 
behind  1888,  while  being  278,000  tons  ahead  of  1887. 
Stocks  at  tide-water  points  are  201,000  tons  greater 
than  a  year  ago,  but  are  not  particularly  large  as  com- 
pared with  either  1887  or  1886.  The  companies 
will  make  no  advance  in  prices  Sept.  1,  and  as  the 
production  is  to  be  restricted,  there  would  seem  no 
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reiuson  why  the  trade  should  not  soon  get  into  a  better 
condition. 

Chicago  has  been  reporting  very  heavy  receipts  of 
grain  lately— some  claim  the  heaviest  in  its  history. 
What  has  been  said  above  with  regard  to  the  agricul- 
tural situation  affords  an  explanation  of  the  reason  for 
this.  The  country  has  just  gathered  a  heavy  crop  of 
winter  wheat,  and  the  harvest  of  spring  wheat  is  also 
progressing  satisfactorily.  At  the  same  time,  farmers 
are  sending  forward  large  supplies  of  old  corn,  the  yield 
last  season  having  been  so  heavy,  and  the  prospect  for 
the  present  season — barring  an  early  frost,  as  already 
said — being  for  another  crop  of  like  dimensions.  The 
situation  as  regards  oats  is  much  the  same.  The  yield 
last  season  was  over  700  million  bushels,  and  the  outturn 
the  present  year  is  said  to  be  even  better.  Such  con- 
ditions not  only  account  for  the  current  liberal  move- 
ment, but  suggest  a  continuance  of  the  same.  As 
bearing  on  this  latter  point,  it  is  to  be  borne  in  mind 
that  the  price  of  corn  is  low,  and  that  as  a  consequence 
considerable  amounts  are  being  shipped  abroad.  Our 
wheat  surplus,  too,  should  find' a  ready  market  abroad, 
for  while  the  American  crop  is  large,  the  yield 
in  some  of  the  European  exporting  countries  has 
been  greatly  reduced  ;  as  things  are  now,  it  would  seem 
as  if  only  sheer  folly  on  our  part,  such  as  would  be 
reflected  in  another  attempt  to  corner  the  product, 
could  check  a  free  outflow  of  that  staple  during  the  next 
ten  months.  Altogether,  the  promise  is  for  consider- 
able activity  in  the  grain  trade — a  circumstance  of 
benefit  to  farmers,  shippers,  merchants  and  carriers, 
and  in  fact  to  the  whole  mercantile  community. 

Reports  of  railroad  earnings  are  of  the  most  en- 
couraging character.  AVe  give  on  another  page  our 
usual  weekly  summary,  covering  the  returns  for  the 
third  week  of  August,  and  the  result  is  a  gain  of 
12 -08  per  cent  over  last  year  on  the  6G  roads 
embraced  in  the  exhibit.  This  is  a  heavy 
ratio  of  improvement,  but  is  especially  satisfactory 
because  it  comes  after  a  gain  of  4:"95  per  cent  in  the 
same  week  in  1888  (on  74  roads),  a  gain  of  9^  per  cent 
in  1887  on  68  roads,  and  a  gain  of  about  14  per  cent  in 
1886  on  60  roads.  There  are  very  few  lines  that  do 
not  participate  in  the  present  year's  increase.  Not  only 
however  are  the  returns  of  gross  earnings  good,  but 
what  is  more  important  from  the  investor's  point  of 
view,  the  net  earnings  are  of  the  same  favorable  na- 
ture. We  have  this  week  the  July  statements  of  quite 
a  number  of  large  companies,  and  the  degree  and  amount 
of  improvement  on  some  of  them  is  really  noteworthy, 
while  almost  every  section  of  the  country  seems 
to  be  represented.  Taking  the  Pacific  roads, 
the  Union  Pacific  has  an  increase  in,  net  of  $270,- 
298,  the  Canadian  Pacific  an  increase  of  $203,020, 
and  the  Southern  Pacific  on  the  Atlantic  system  (Pacific 
system  not  yet  reported)  an  increase  of  $109,778. 
Or  take  the  coal  roads;  the  Central  of  New  Jersey  has 
another  addition  to  both  gross  and  net,  and  even  the 
Philadelphia  &  Reading  reports  better  results  than  in 
the  corresponding  month  last  year,  though  the  opera- 
tions of  the  Coal  &  Iron  Company  are  not  included  and 
the  accounts  of  the  Railroad  Company  are  not  given  in 
full.  The  course  of  earnings  on  the  granger  proiicrtios 
is  reflected  in  the  gain  of  $155,785  in  net  reported  by 
the  Illinois  Central  last  week.  From  the  South,  we 
have  a  loss  of  $57,790  by  the  Central  of  Georgia  for  the 
month,  but  this  follows  wholly  from  heavy  betterment 
ex])enditures,  the  gross  having  increased  $82,798, 
or    over    10    per   cent.    The   Norfolk    &    Westeru 


shows  $22,302  gain  in  net  (14  per  cent),  and  the 
Nashville  Chattanooga  &  St.  Louis  return  showing  a 
gain  was  given  two  weeks  ago.  The  approximate  net 
on  the  Chesapeake  &  Ohio  and  Richmond  &  Allegheny 
is  $205,000  for  July,  1889,  against  $125,394  for  July, 
1888.  Down  in  Mexico  the  Mexican  National  showa 
an  improvement  of  $40,330.  Among  the  trunk  lines 
the  Erie  reports  $159,070  increase  in  gross  and  $42,476: 
in  net,  and  a  memorandum  accompanying  the  state- 
ment says  that  the  1889  earnings,  both  gross  and  net,, 
are  the  largest  for  the  month  of  July  in  the  history  of 
the  company.  It  is  the  Pennsylvania,  however,  that  has- 
the  most  striking  gains,  the  gross  on  the  Eastern  system 
having  increased  $419,202,  bringing  the  total  for  the 
month  up  to  nearly  5^  million  dollars,  and  the  net 
having  increased  $257,246,  with  an  improvement  of 
$184,213  more  on  the  operations  of  the  lines  west  of 
Pittsburg,  making  a  total  increase  in  net  results  for  the 
month  of  $441,459.  The  following  furnishes  a  com- 
parison for  six  years  on  this  large  and  representative 
system. 


Likes  east  or 

PlTTSDnRO. 


Juhj. 
droBB  earnines.  . . . 
^perat'K  expenses. 

Net  earnlnus... 
Western  Hues 


Beanlt 

Jan.  1  to  Jul]]  81. 

9r08a  earninKS 

Operat'g  expenses . 

Net  eamlnKS... 
WMteru  lines 

Rdnnlt 


isee. 


t 

6,241.674 

a,38n,02i) 


1. '^55,854 
+279,809 


1888. 


1887. 


t  t 

4,ft22,412    4.6=4,870 
8,224.004    2,08),S!!tf 


1888. 


I  t 

»a.677    3.6W,I05 

r70,04«    2,523,0SB 


1.598.408    1.6;S,54l 
+95,506 '  +150.608 


1,004    1,S24,149 


33,2«5.91l  33,880,«1 
82,979.736' 22,3S9.440 


I0,2«6,125 

-15:,8S5 


10,291,171 
-197,490 


l",10g,240|l".093.''.81 


4. 
2, 

1.5'-0.«2S 
+262,508 


1884. 


1,843,136 


i.ie^oio 

—37,1(8 


t 

8.989.085 

2,597,9«9 


1,49' ,11» 
+Sl,a9& 


1,442,811 


31,025.094  27.60C.M1  25.00l,rO,S  27,322,334 
20,507,  l70'l8,856.5S9  17,324,790  17,'!18.976. 


10,467.921    9.260,232|  7,679.B08|  0.503,35S 
+  211,390,  -252,415—1024,188,  -718.ie» 


10,708.3141  «,H9r.S..7    «.fl55.710l  8.790,198 


It  is  nothing  less  than  wonderful  that  the  Pennsyl- 
vania should  be  able  to  show  a  gain  of  $565,000  in  gi'oss 
on  the  Eastern  lines  for  theseven  months,  and  net  nearly 
the  same  as  last  year  for  that  period,  notwithstanding 
the  loss  of  $1,149,382  in  gross  and  $804,602  in  net 
during  June  on  account  of  the  floods. 

The  Northwestern  rate  situation  has  not  changed 
during  the  week  except  that  on  the  advice  of  Judge 
Cooley,  of  the  Inter-State  Commerce  Commission,  the 
Burlington  &  Northern  and  other  roads  have  temporarily 
withdrawn  their  15  cent  rate  between  Chicago  and  St. 
Paul  on  tlirough  shipments  from  the  seaboard.  Judge 
Cooley  holds  that  in  the  manner  adopted  by  the  North- 
ern the  through  rate  as  made  is  illegal,  but  that  joint 
through  tariffs  can  be  issued  with  the  aid  of  the  trunk 
lines,  and  the  effort  now  is  to  get  the  trunk  lines 
to  consent  to  such  through  tariffs.  Of  course,  the 
immediate  effect  of  this  withdrawal  of  the  15-cent  rate 
has  been  very  beneficial,  for  it  avoids  for  the  time 
being  the  application  of  the  same  low  rate  to  points 
beyond  St.  Paul  and  also  to  intermediate  stations,  as 
threatened  by  some  of  the  companies.  In  the  Central 
Traffic  Association  notice  has  been  given  of  an  advance 
in  iron  and  steel  rates. 

In  the  stock  market  the  week  has  been  an  active  one 
and  prices  have  pretty  generally  tended  towards  a 
higher  level.  AVitli  the  Western  rate  situation  simpli- 
fied in  the  manner  mentioned  above,  and  with  the 
Treasury  getting  a  very  liberal  supply  of  bonds,  thug 
easing  up  the  money  market  and  removing  for  the 
l)resent  all  apprehensions  of  stringency,  the  conditions 
have  been  materially  different  from  last  week,  and  the 
stock  market  has  reflected  the  change.  There  have 
Ijeen  some  other  stimulating  agencies.  Thus  a  heavy 
buying  movement  has  been  in  ])i'ogress  in  all 
the     Villarcl      stock.?,    and     particularly     Northero 
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Pacific  common  and  preferred,  which  have  risen  several 
points.  The  upward  movement  in  these  stocks  natu- 
rally in  a  measure  carried  the  whole  market  with 
it.  Notice  has  also  come  that  the  Missouri  Pacific 
would  restore  salaries  in  its  traffic  department  wliich 
were  temporarily  reduced  last  winter.  At  the  same 
time  the  continued  good  reports  of  earnings,  with  some 
specially  favorable  statements  the  present  week,  and  the 
encouraging  accounts  with  regard  to  both  corn  and 
cotton,  make  speculators  naturally  inclined  to  favor  the 
long  side  of  the  market.  Atchison  stock,  which  for 
some  time  had  been  a  weak  specialty,  the  last  few  days 
followed  the  course  of  the  general  list  and  scored  a 
sharp  rise.  Earnings  of  the  company  are  improving, 
and  there  are  reports  of  new  economies  to  be  introducod 
in  the  management  of  the  property. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  endinQ  Aug.  30,  18S9. 


Currency.. 
Gold 


Total  KOld  and  lesal  tenders.... 


Received  by 
iV.  F.  Bama 


Shipped  by 
iV.  r.  Banks.' 


tl,3.-)8,000 


yet  Interior 

Move-nienU 


(3,205,000      Loss.  $2,059,000 
B00,000     I  Loss.        74  1,000 


(4,105,000    [Loss.  t2.lAt.00t> 


Witli  the  Sub-Treasury  operations  the  result  is: 


Week  ending  Auq.  30,  1889.           Into  Hanks. 

Oat  c^  Banks. 

Net  Change  in 
Bank  Holdings. 

Banks  Interior  .MoTement,  as  above     »l,300.0'O 

»4, 105,000 
14,400,000 

Loss.  (2,709,000 
Gain.    0,800,000 

Total  gold  and  legal  tenders  ...  I. }2'j.3ott  OOO 

118.505,000 

Gain.  (0,801.000 

Bullion  holdings  of  European  banks: 


Banluo/ 


KnKland 

France 


Axtg.  20. 18-i». 


Silver. 


20.1)35,465 


S 
20,035.495 


53.218,168  50.387,359  103,605.537 


Qermany 

AuBt.-Uung'y 
Netherlands,. 
Nat.BelKium. 


29,230,000  14.fll0.000 
6.4.32,000  IS.S.tr.OOO 
6,541.000'  6,4J2.00O 
2,8J7,000!   1,324,000 


43,830.00(. 

21.869.000 

11.9!d,000 

3,971.000 


^U3. 30,  18-8. 


eoid. 


£ 
20,63i.sao 
43,817,548 


saver. 


49  247.630 


32,125.334  l«,0e2,8a« 
8.072.000  15,205,00li 


5,737.000 
2,519,000 


7,982,000 
1,275,000 


Tot.thls  week  118.993,883  88,580,.3S9,203,"i74,05 '!  111,135.442  89,752,200  200.887,788 
laLprev.Wt.  ll7.2t9.B53  88.772.685' 208-0.32  X\H  1 1 1.121.875  Sa.H13.aBs  2<in  H  W  97» 


lotai. 

t  ~ 

20,834,58') 
93,085  178 
4H,l,18uOi) 
21,277.0))(, 
18,899,000 
3,S24.0V 


COURSE  OF  TRUNK  LINE  EARNINGS. 

Both  the  Pennsylvania  and  the  Erie  have  issued  their 
July  statements  of  gross  and  net  earnings  this  week, 
and  they  are  commented  on  in  the  foregoing  arti- 
cle on  "The  Financial  Situation."  The  statements 
are  interesting  as  famishing  the  most  recent  information 
"with  regard  to  the  operations  of  these  roads,  and  there- 
fore as  reflecting  the  present  course  of  their  income 
Unfortunately  not  all  the  trunk  lines  issue 
monthly  returns  of  net  earnings,  the  Baltimore  & 
Ohio  being  indeed  the  only  other  one  of  the  distinct- 
ively large  companies,  besides  the  two  already  men- 
tioned. The  New  York  Central  gives  out  reports  of 
gross  by  months,  but  not  the  net,  and  the  Lake  Shore 
&  Michigan  Southern,  the  Michigan  Central,  and  the 
Nickel  Plate  (New  York  Chicago  &  St.  Louis)  furnish 
neither  gross  nor  net.  It  happens,  however,  that  these 
companies  are  required  to  file  quarterly  statements  with 
the  New  York  State  Railroad  Commission,  and  with 
the  publication  last  week  of  the  results  on  the  Lake 
Shore  for  th'e  quarter  ended  June  30,  we  are  in  position 
to  make  up  the  figures  for  those  companies  for  the  first 
half  of  the  current  calendar  year.  By  incorporating  at 
the  same  time  the  results  for  the  like  period  ou  the 
roads  furnishing  monthly  statements,  we  have  the  mate- 
rial for  a  comparison  embracing  the  whole  body  of  roads. 

The  operations  of  the  half  year  were  attended  both 
by  some  favorable  and  some  unfavorable  conditions  and 
circaxnstaaces.    It  wag  certainly  a  factor  of  great  im- 


portance to  have  the  situation  of  rates  so  satisfactory  as 
it  was  during  the  whole  of  that  time.  For  iu  the  six 
months  in  question  almost  complete  harmony  prevailed 
in  the  Trunk  Line  Association  (the  B.  &  0.  cut  was 
not  made  till  after  the  close  of  the  period),  and  doubt- 
less schedule  rates  were  neVer  more  closely  adliered  to. 
As  we  have  before  remarked,  however,  this  was  a  cir- 
cumstance relatively  of  much  less  consequence  in  these 
six  months  than  it  will  be  in  the  last  six  months,  since 
in  the  first  half  of  last  year  (with  which  of  course  present 
results  are  compared)  trunk-line  matters  were  in  a 
pretty  fair  state,  though  to  be  sure  much  less  satisfac- 
tory than  in  1889.  The  absence  of  the  special  disturb- 
ing elements  which  existed  last  year,  such  as  the  bliz- 
zard and  the  severe  winter  weather,  and  the  various 
labor  troubles,  must  also  be  considered  as  having  been  a 
decided  advantage  to  the  roads. 

Then  the  grain  movement  was  heavier  than  a  year 
ago.  We  show  to-day  in  a  special  article  that  taking 
New  York,  Boston,  Philadelphia  and  Baltimore  to- 
gether, the  receipts  of  flour  and  grain  in  the 
first  six  months  of  1889  were  about  ten  million  bushels 
larger  than  in  the  corresponding  six  months  of  1888, 
which  gain  accrued  wholly  to  the  advantage  of  the 
railroads,  the  canal  net  sharing  in  it.  At  an  average 
of  50  lbs.  to  the  bushel,  this  increase  represents  an 
additional  tonnage  of  250,000  tons.  As  regards  the 
revenue  to  the  roads  resulting  from  the  increased 
tonnage,  if  we  assume  that  the  stuff  came  all  the  way 
from  Chicago  and  was  moved  over  the  whole  length  of 
the  trunk  lines  to  the  seaboard,  and  that  25  cents  per 
100  lbs.,  or  tio'OO  per  ton,  was  the  transportation  charge 
on  the  same,  the  250,000  tons  would  represent  the  sum 
of  1^  million  dollars  in  added  gross  earnings.  Of 
course,  the  grain  did  not  all  come  from  as  far  West 
as  Chicago,  and  of  course  other  lines  besides  those  em- 
braced in  this  review  must  be  regarded  as  having  par- 
ticipated in  the  benefits  of  the  increased  movement, 
and  yet  the  calculation  as  given  affords  a  measure  of 
the  importance  of  the  enlarged  volume  of  freight  from 
this  source. 

On  the  other  hand,  there  were  some  notable  offsetting 
disadvantages.  Prominent  among  these  was  the  dimin- 
ished demand  for  coal,  because  of  the  mild  winter 
weather  which  prevailed.  This  affected  the  roads  pro- 
portionately to  the  amount  of  this  class  of  freight  in 
their  tonnage,  and  the  heaviest  coal  carriers  suffered 
most,  but  as  hard  and  soft  coal  alike  experienced  the 
same  drawback  and  all  the  roads  move  considerable 
amounts  of  coal  of  the  one  kind  or  the  other,  it  is  easy 
to  see  that  none  could  have  escaped  from  the  effects  of 
this  adverse  element.  It  is  to  be  remembered,  too, 
that  tliere  was  no  revival  of  new  railroad  construction, 
and  that  while  without  doubt  general  trade  was  more 
active  than  a  year  ago,  profits  were  not  such  as  to  war- 
rant high  transportation  rates  ;  on  the  contrary,  in  the 
iron  industry  some  important  reductions  of  rates  in 
different  parts  of  the  trunk-line  territory  were  found 
necessary.  Finally,  the  heavy  floods  in  Pennsylvania 
and  adjoining  States  constituted  a  great  check  to 
industrial  activity  in  that  part  of  the  country  during 
June,  and  involved  the  Pennsylvania  Railroad  as  the 
principal  sufferer  in  a  loss  of  11,149,382  in  gross  earn- 
ings and  $804,663  in  net  earnings  for  that  month  as 
compared  with  the  same  month  last  year. 

Looking  now  at  tlie  results  of  the  six  months'  opera- 
tions for  the  different  roads,  the  outcome  is  in  accord- 
ance with  the  conditions  prevailing — that  is,  the  changes 
are  rather  irregular  iu  their  nature,  some  reflecting  im- 
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provement  and  others  the  reverse,  while  for  the  roads 
as  a  whole  the  differences  are  comparatively  slight. 
The  New  York  Central  has  done  perhaps  as  well  as  any, 
hating  gained  #157,000  in  gross  earnings  and  nearly 
♦400,000  in  net  earnings,  while  the  Erie,  being  so  largely 
affected  by  the  condition  of  the  coal  trade,  has  fared 
worst,  having  lost  #043,000  in  gross  earnings  and 
♦308,000  in  net,  both  of  which  amounts  however  the  fav- 
orable result  for  J  uly  i  n  part  offsets.  The  Pennsylvania 
notwithstanding  the  heavy  loss  on  account  of  the 
floods,  is  ♦UG,000  ahead  in  gross  for  the  six  months,  and 
only  $28-2,000  behind  in  the  net;  with  the  July  opera- 
tions included,  the  result  is  still  more  satisfactory.  The 
Baltimore  &  Ohio  has  gained  over  #400,000  in  gross  for 
the  half  year,  but  most  of  that  was  used  in  heavier 
expenses,  leaving  the  increase  in  net  #76,000.  In  this 
case  also  the  result  would  be  further  improved  by  the 
inclusion  of  the  July  figures.  The  Lake  Shore  has 
added  #162,000  to  its  gross  earnings,  but  the  managers 
having  been  increasingly  liberal  in  the  matter  of  expen- 
ditures, the  road  again  loses  in  net  after  a  loss  last  year, 
some  that  the  amount  for  1889  is  nearly  #400,000  less 
than  in  1888,  and  almost  #700,000  less  than  in  the  six 
months  of  1887.  The  Nickel  Plate  has  suffered  a 
decrease  in  both  gross  and  net.  The  following  sum- 
mary furnishes  a  comparison  not  only  with  the  figures 
of  last  year,  but  with  those  of  several  other  years  pre- 
ceding. As  the  Baltimore  &  Ohio  record  does  not  extend 
as  far  back  as  the  others,  we  give  totals  both  with  and 
without  that  road. 


January  1  to  June  £0. 

1889. 

1888.      {      1887.      1      1886. 

1885. 

New  York  Central- 

OroM  earnlogB 

Kxpeos«s » 

1 

16,780.143 
11,365,721 

» 
1«,628.6S3 
ll,807,!)8'* 

»          1          t 

16,786,785;  14,918,618 
10,868,806      9,597,498 

* 

•11,565.856 
•7,«88,079 

Net  MmlDRfl 

*  Ptnnfylvania— 

6,414,424 

»,004JB37 
l»,598.7e7 

6.015,845 
87  858  SOS 

6,838,980      5,316,180 

•3,679,777 

81,319,593 
14,799,734 

l«a65!442:  17!586!84l'  15!58o]540 

N«t  eMulDcs 

tErie- 

GroM  earnings 

ExpenMB 

8,410,47U 

11,097,566 
8,078.775 

8,81tt,763;     8.784,383 

1 
11,741.017    11,446,305 
8,409,187      8,lB4,95a 

7,689,884 

10,457,049 
7,954,628 

8,519,809 

8,658,149 
8,988,718 

Net  eamioira 

Ixifcc  Shore— 

3,0ia.791 

S,8M9,69e 
e,«44.71il 

«.fl84,975 

6.833,000 
4.424,000 

8,331,850      3,851,340 

8,667.«89      8,M4,33« 
8,3S>4,8«?      5,068,138 

8.803,431 

6,933.682 
4,485,985 

1,«69.436 

6,487,654 
4,588.116 

BKpenftea 

8,883  667      °  '^'"*  ^  *^ 

2,447,897 

S.ISO.OOO 
8,952,000 

1,89J,538 

4,973,000 
3,888,000 

MlchifianCtnlrat- 
Or  •IB  earnlnga 

6,535,000 
4,785.000 

6,361,000 
4,011.000 

N«t  eanlogf 

1,809,000 

«,277.85f 
1,774,5*1 

503,3SC 

73,22S,4«« 
Bl.lTI),50e 

1,810.000 

8.515.970 
1.869,308 

1,850,000 

8,880,701 
1,576,18» 

1,484,000 

1,738,834 
1,165,907 

1,087,000 

1,5011,155 
1,128,219 

ynifYorkCk.4tSt.L.- 

Orou  ewnlnga  

BxpeDscst 

Neie«rQliiff8 

Tolnl  .Six  Boadt— 
Orou  Mrnlngf 

606,668 

73.940.714 
61,850.6« 

644,5» 

71.768,851 
47,803,48« 

566.927 

62,T28,341 
48,433,652 

882,936 

54,513,407 
39,274,861 

NMMrnlDKi 

AUtlmore  A  OMo- 

»,04S,»9S 

9,984 ,690 
7.a92,«S0 

88,690,  :87 

9.560.763 
7,064,056 

83,965,488 

«0J»:6.789 

15,838,548 

■zpaoM*.    

KM  ■arahici 

IMolSnc*  Jioiul*- 
Orow  nrslnn 

8.»i»,(ie9 

88,187.039 

S,4«6.«97 

83,500.467 
58.314.688 

Bxp«iia««. 

NatMralogi 

24.618,088 

86,185.884 

'  Wfit  Shore  operation!  not  Incladod  thia  year. 

I  ni.°S*  **"  "'  fltUbiirg  and  Ei  le. 
«id?oii52?lf  S2  °*'  earnlnwi  are  here  given  less  amouata  due  leaaed 
">fai  operated  on  a  p.  rcenta^e  basle.  ^^ 

i  not  iDoladlng  .taxes. 

It  will  be  observed  that  wo  are  dealing  with  heavy 
aggregates.  With  the  Baltimore  &  Ohio  included,  the 
gross  reaches  #83,187,038  this  year,  and  #83,500,467  last 
year,  the  change  thus  being  very  slight.  So,  too,  with 
regard  to  the  expenses,  which  amount  to  #58,508,956. 
against  #58,314,583,  and  the  net,  which  is  #24,018,083^ 
against  #25,185,884.  Without  the  Baltimore  &  Ohio, 
the  total  of  the  gross  is  73i   million  dollars,  and  the 


net  22  millions.  On  that  basis  we  are  able  to  make  a 
comparison  with  some  of  the  earlier  years,  and  the 
result  is  quite  striking.  We  find  that  the  gross  is 
#18,700,000  larger  than  in  1885,  and  the  net  #6,800,000 
larger  than  in  that  year.  Of  course  in  1885  the  show- 
ing was  exceptionally  poor,  as  that  covered  the  period 
immediately  preceding  the  trunk-line  settlement.  But 
comparing  with  1884,  even  then  there  is  a  gain  of  13 
million  dollars  in  the  gross  and  3^  millions  in  the  net. 
Tlie  point  should  not  escape  notice,  however,  that  the 
net  is  not  as  large  as  two  years  ago — that  the  slight 
loss  this  year  follows  a  much  larger  loss  in  1888, 
making  the  aggregate  amount  of  the  net  now  #1,919,000 
less  than  in  1887,  with  the  gross  #1,453,000  larger. 
The  point  is  important  as  showing  that  the  railroad 
industry,  like  nearly  all  other  industries,  is  working 
on  a  much  smaller  margin  of  profit.  * 

As  the  fiscal  year  of  some  of  the  roads  in  the  above 
review  begins  with  the  1st  of  October,  a  few  words  with 
reference  to  the  results  for  the  period  since  then  will  be 
ajipropriate.  The  New  York  Central  for  the  nine 
months  ending  June  30  shows  gross  reduced  #091,824, 
but  net  increased  #48,713,  owing  to  a  reduction  of  #740,- 
537  in  expenses.  The  company  has  apparently  been 
spending  smaller  amounts  for  improvements  and  addi- 
tions, and  yet,  as  in  the  corresponding  nine  months  of 
the  year  preceding  it  had  reported  #1,800,000  spent  in 
that  way,  the  reduction  of  less  than  three-quarters  of  a 
million  in  expenses  this  year  would  seem  to  imply  that  the 
work  is  still  going  on.  The  Erie  for  the  10  months  end- 
ing July  31  is  #660,632  behind  in  gross  and  #247,392  in 
net,  after  deducting  in  each  case  the  amounts  due  the 
leased  roads  operated  on  a  percentage  basis.  The  Bal- 
timore &  Ohio  for  the  same  10  months  has  increased  its 
gross  #413,622,  but  the  net  only  a  trifling  sum — #660. 


THE  SEABOARD  GRAIN  MOVEMENT— PROS- 
PECTIVE AND  PAST. 

If  the  present  prospect  of  a  very  heavy  grain  move- 
ment during  ensuing  months  shall  be  realized.  Western 
ports  and  Western  roads  will  not  alone  be  advantaged. 
The  leading  seaboard  cities,  as  well  as  the  trunk  line 
roads  running  to  those  cities,  will  share  in  the  benefits 
— a  circumstance  which  is  sometimes  overlooked.  Much 
of  the  grain  will  ultimately  find  its,  way  out  of  the 
country,  and  on  its  journey  to  the  foreign  markets  it 
must  of  course  pass  over  some  one  of  the  inland  routes  to 
the  coast.  It  may  come  wholly  by  rail  or  wholly  by 
water,  or  partly  by  both,  and  it  may  be  consigned  to  the 
merchant  at  the  seaboard,  to  be  sold  or  shipped  to  the 
consumer  on  the  other  side,  or  it  may  be  sent  direct  to 
Europe,  but  in  any  event  increased  traffic  and  increased 
activity  will  be  the  result  of  the  larger  movement. 

Not  only  however  is  the  promise  for  the  future  good, 
but  as  compared  with  last  year  there  has  already  been 
quite  a  little  improvement  in  the  volume  of  the  move- 
ment thus  far  in  1889.  We  have  made  up  this  week 
from  the  monthly  figures  a  statement  to  show  the 
receipts  at  New  Y'^ork  and  other  northern  seaboard  cities 
for  the  first  half  of  the  current  year,  and  find  that  the 
increase  over  the  corresponding  six  months  of  1888 
reaches  about  10  million  bushels.  This  is  perhaps  not 
as  significant  as  appears  on  its  face,  since  the  deliveries 
last  year  were  exceptionally  small,  and  yet  10  million 
bushels  represents  a  large  amount  of  traffic.  At  an 
average  of  50  lbs.  to  the  bushel  (the  figures  are  com  • 
piled  in  mixed  weights  and  also  include  flour  reduced 
to  its  equivalent  in  wheat),  it  means  500  million  pounds 
of  freight,  or  250,000  tons,  which  certainly   is  a  very 
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considerable  item,  and  one  which  must  have  yielded  not 
a  little  extra  gross  revenue  to  the  Trunk  Line  roads. 
However,  the  fact  that  even  with  this  increase  the  total 
receipts  here  have  been  much  below  the  average  is  well 
worth  bearing  in  mind,  for  it  indicates  that  with  the 
promise  afforded  by  present  conditions  there  is  room  for 
a  further  and  much  more  marked  improvement  in  the 
ensuing  year.  Some  idea  of  the  relative  extent  of  the 
half  year's  movement  in  1889  maybe  obtained  from  the 
following  table  showing  the  total  receipts  at  New  York 
for  the  first  six  months  of  the  last  twelve  years. 

BtCEIPTS  Of  CnAIN  AT  NEW   YOKK  FIHST  6  MONTHS. 
Tear.  Biuh.     il'mr.  Hush. 


1S78 60,652,094 

1879 81,100,857 

1680 65.9Si!,949 

1881 1)8.321,049 

188S 41,070,812 

18S3 52,804,898 


Ytar. 

1884 4?,2fl.i,138 

1'85 57,305,881 

1886 52,460,120 

1887 53,915,894 

1838  38,412.1)31 

1889 43,181,313 


Thus  we  see  that  while  the  receipts  for  the  half  year 
in  1889  at  this  point  were  43  million  bushels  or  about  4f 
million  more  than  in  1888,  in  1885  to  1887  they  ranged 
from  b'i  to  57  million  bushels,  and  in  the  period  from 
1878  to  1881  the  range  was  from  60  to  CO  million  bushels. 

It  is,  perhaiJS,  surprising  that  there  should  have 
been  any  increase  at  all  in  the  arrivals  the  present 
year  in  view  of  the  diminutive  extent  of  the  wheat 
shipments.  There  was  very  little  export  demand  for 
wheat  at  the  Atlantic  seaboard,  besides  which  the  crop 
last  year  was  small,  and  the  surplus  therefore  likewise 
small.  Hence  it  happens  that  after  the  very  note- 
worthy decline  in  the  receipts  of  that  cereal  from  19,- 
341,813  bushels  in  1887  to  5,276,320  bushels  in  1888, 
there  has  been  this  year  a  still  further  decline,  the  total 
for  the  whole  six  months  being  only  1,733,326  bushels  ; 
in  other  words,  the  wheat  receipts  at  New  York  by  all 
the  routes  during  the  six  months  of  1889  were  not 
one-tenth  what  they  had  been  in  the  same  six  months 
only  two  years  before.  The  flour  receipts  also  fell  off, 
standing  at  2,071,791  barrels  in  1889,  against  2,874,753 
bbls.  in  1888  and  2,675,543  bbls.  in  1887— the  falling  off 
from  last  year  in  bushels  being  over  3,600,000.  There 
was  furthermore  a  decline  of  nearly  700,000  bushels  in 
the  arrivals  of  malt.  But  on  the  other  hand  the 
deliveries  of  corn,  which  had  been  small  in  1887  at 
8,-551,878  bushels,  and  in  1888  still  smaller  at  6,409,589 
bushels,  in  1889  jumped  up  to  17,564,927  bushels  as  the 
result  of  last  season's  large  yield  and  the  existing  good 
export  demand.  This  gain  was  much  more  than  suf- 
ficient to  wipe  out  the  1889  loss  on  wheat  and  flour> 
but  far  from  sufficient  to  wipe  out  the  loss  previously 
experienced;  hence,  while  the  total  grain  movement  at 
New  York  is  4|  million  bushels  in  excess  of  that  for 
1888  (when,  as  already  said,  it  was  exceptionally  small), 
it  is  nearly  lOJ  millions  below  the  total  for  the  first  half 
of  1887.  The  following  will  show  full  details  of  the  receipts 
for  1889,  as  compared  with  the  figures  for  the  four  years 
preceding.  It  will  be  noticed  as  regards  corn  that 
large  though  the  deliveries  have  been,  they  are  not  up  to 
those  for  1 880,  and  considerably  less  than  those  for  1885. 

Kl.NDS  OF  URAIN   RECEIVED  AT  NEW    YORK. 


Jtmuary  1  (o  June  30,        ]      1889. 


18S8. 


Flour bbls. 

Oorn  meal bbls 

Corn  meal sacks 

Wheat bufh 

Corn bush. 

Oats bush. 

Bar'.ey bush. 

Rye bush. 

Peas ,.  .bush. 

*•»"• busl. 

Total  ((rain bosh. 

Flour  red ':cp(I  to       ..bu-h. 
Heal  red ucud  to bush. 


2.071,-9:    2,874,753 

86,025         78,65 

2?838<)       217,022 

1,73:(,829 
17,564,927 

9,075.700 

l,8^o.6^o 

242,»'54 

991,350 
1,626.5h8 


5,278,220 
«,4C9,5>*1» 
l',047,390 
1,500,882 
70,88- 
99,0(X> 
2,323,944 


33,{]63,435  24,':27,K92 

P,32:!,0.5H  12,936,887 

79;,82u       71«,6.-.a 


Craiid  total bush.U.S.lwj,,')!:)  an,412  1)3    5.<,»I5,8,M  52.41 9.42»  57,;t05,:i61 


1837. 


2,675.513 

6  ',457 

207,62' 

19,341,813 
8,551.878 
9.003,1172 
1 ,470,727 
314,228 
173,«41 
2,a32,622 


11,219.081 
l2,0)fl,W2 

o;6,«ii8 


18'8. 


2,34A,682 

6-1.516 

207,060 


1885. 


2,989,996 

77,318 

131.434 

8,6U1I,114 
H(,717.682 
10.919,201 

1  ,ssn,9eo 

318,188 

1)11,033 

2,057,716 


41,256,671.1 13,27  .'.238 

10,555,'efl^l3.ir>l,983 

68j-,190,      67.-<,U0 


The  above  figures  relate  simply  to  New  York.  At 
the  other  leading  seaboard  points,  namely  Boston, 
Philiulelphia  and  Baltimore,  the  changes  have  been 
much  the  same,  though  in  amount  of  course  consider- 
ably smaller.  Each  point  shows  heavier  receipts  than 
last  year,  but  a  very  much  lighter  movement  than  in 
1887.  Combining  the  arrivals  at  the"  three  points 
mentioned  with  those  at  New  York,  the  aggregate 
increase  over  1888  is,  as  already  stated,  about  10 
million  bushels,  but  on  the  other  hand  the  decrease 
from  the  year  preceding  (1887)  in  this  way  reaches  over 
23  million  bushels,  the  aggregate  receipts  of  all  kinds 
of  grain  and  flour  at  the  four  ports  amounting  to 
78,202,540  bushels  in  1889,  against  68,254,515  bushels 
in  1888,  and  101,494,665  bushels  in  1887.  '  The  wheat 
and  flour  receipts  at  the  four  ports  were  23,073,956 
bushels  in  the  six  months  of  1889,  against  35,118,437 
in  1888,  and  59,675,318  bushels  in  1887,  but  the  corn 
receipts  were  34,315,444  bushels,  against  12,367,886 
bushels  and  20,828,481  respectively  in  1888  and  1887. 

In  the  foregoing  we  have  taken  the  figures  for  the  six 
months  rather  than  for  the  seven  months,  because  we 
think  it  desirable  to  have  them  for  the  even  half  year. 
The  July  results  by  themselves,  however,  are  interest- 
ing as  reflecting  some  alteration  in  the  comparative 
character  of  the  receipts  and  also  as  showing  the  exist 
ing  tendency  towards  very  large  totals.  The  circum- 
stances affecting  the  wheat  and  flour  movement  during 
July  were  not  altogether  favorable,  yet  the  receipts  at 
the  four  seaboard  cities  foot  up  0,098,775  bushels  (flour 
being  reduced  to  wheat  on  the  usual  basis),  against  only 
5,753,326  in  the  same  month  in  1888 — that  is,  already 
we  have  a  slight  improvement.  In  July,  1887,  however? 
the  arrivals  of  flour  and  wheat  were  14,286,849,  and 
this  is  suggestive  of  the  possibilities  which  a  large  crop 
when  attended  by  a  corresponding  export  demand  offers 
in  the  way  of  heavy  totals.  The  corn  movement  hss 
continued  large  as  before,  and  the  deliveries  at  the  four 
ports  in  July,  1889,  were  5,624,696  bushels,  against 
only  1,926,725  bushels  in  1888  and  2,880,491  bushels 
in  1887.  Altogether,  if  we  count  all  the  other  items  of 
gi-ain,  the  receipts  are  15,499,775  bushels  for  the  month 
this  year,  against  only  11,050,462  bushels  last  year, 
being  an  improvement  of  over  4,400,000  bushels  for  thi* 
one  month.  Of  course,  in  July,  1887,  the  total  was 
very  much  heavier,  reaching  then  20,561,271  bushels. 

Eeturning  to  the  New  York  movement  for  the  half 
year  and  looking  at  the  relative  position  of  the  different 
routes,  we  find  that  the  whole  of  the  gain  of  4f  million 
bushels  in  the  grain  receipts,  and  more,  has  accrued  to 
the  advantage  of  the  railroads,  both  the  amount  and 
the  proportions  of  the  water  routes  having  fallen  off. 
There  has  been  nothing  in  the  comparative  situation  of 
the  rail  rates  in  the  two  years  to  account  for  this 
diminution.  The  tariff  on  grain  was  maintained 
on  the  basis  of  25  cents  per  100  pounds  Chicago  to  New 
York  through  the  whole  period;  and  as  there  hardly 
ever  was  a  time  when  greater  harmony  between  the 
different  roads  prevailed  than  during  the  six  months  in 
question,  it  follows  that  schedule  rate?  must  have  been 
adhered  to  very  closely — much  more  closely  than  in  the 
year  preceding,  though  even  then  the  situation  was  by 
no  means  bad.  With  reference  to  the  reduction  made 
by  the  Baltimore  &  Ohio,  that  did  not  come  till  after 
the  close  of  the  half  year — that  is,  in  July.  During 
June  the  Lehigh  Valley  was  reported  to  have  secured  a 
large  consignment  of  grain  by  offering  an  extra  low 
rate  for  the  water  carriage  between  Chicago  and  Buffalo* 
but  that  would  hardly  explain  the  whole  of  the  change 
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ia  the  relative  position  of  the  canal.  It  is  also  a  faot 
that  the  canal  this  year  was  opened  nine  days  earlier 
than  last  year— namely  the  Ist  of  May,  against 
the  10th  of  May.  Probably  however  the  loss  in 
the  percentage  by  that  route  is  to  bo  referred  to  the 
smaller  shipments  of  wheat  and  tlie  concurrent  heavier 
arrivals  of  corn,  as  proportionately  a  larger  amount  of 
wheat  goes  by  canal  tliau  corn,  and  it  is  to  be  noted 
that  the  canal's  percentage  also  declined  in  the  previous 
jear  when  the  wheat  shipments  so  largely  fell  off, 
though  the  late  oi)ening  of  the  canal  had  much  to  do 
with  that.  But  whatever  the  explanation,  the  canal 
has  only  lC-15  per  cent  of  the  total  deliveries  in  1889, 
against  18-84  per  cent  In  1888  and  ?l-86  per  cent  in 
1887,  while  the  ratio  coming  by  rail  was  80-96  per  cent, 
against  77-37  per  cent  and  77-00  per  cent  in  1888  and 
1887  respectively.  The  following  gives  the  amount 
and  proportion  brought  in  by  each  of  the  different 
routes. 

BECF.irre  OF  ORAIS  AT  NEW  TOHK  BT  ROUTES. 


January  1 

1880. 

18S«. 

18i7. 

1886. 

to  Jutu  ao. 

Biuk. 

P.O. 

Biuk. 

P.O. 

Hu»h. 

T<,eo2,Tn 

P.C. 

23-37 

BU9h. 

P.C. 

M.r.Caat. 

«,gi«.2g< 

<0-M 

8.(»I.47« 

13,107,812 

2407 

Bria 

7.380.974 

17-OH 

1     6,829,895 

17-7S 

11.481,' 51 

21-21 

10,005,336 

20-77 

Peniu 

4.sa.2«;  11- n 

a.i&s.n.'u 

10-30 

4,533,802 

8-41 

4,4'  8.010 

8-57 

D.L.4W. 

3.M8.e»8    S-22 

a.0»J,454|  5-4> 

2,810,100 

5-21 

6,097.R00  11-62 

WatSh... 

7.U00.8*    li-ii 

6,g6-,9i2'ia-32i 

5.590,943  10-37 

3.115,811.    6-93 

L«hl(ih  v. 

ijm.oiis  s-as 

1                   1           ' 

1 

Bait.  *0.. 

401,141    1-07 

;  8,561,839   6-67 

4,543,659    8'43 

S.173,148    6-04 

Tar.  Rl<.s. 

430,7771   l-OO 
W.»iO.,V27J(IO-ll6 

) 

..-1 
77-37 

1 

1 

Tot.  RR. 

;  S0,72I,9I1 

41,515.77J'i77-0  i 

40,898,StllJ77-90 

BIT.  &  c-w. 

1.24J,IS«    2-.-^9 

1,IM420'  S-7« 

61\ei6'  1-14 

872,509    1-06 

C»n>l 

0.lr7a,(100|16J6 

7,g3«,*o'lS-8l| 

ll,784,60U;21-c6 

10.7-,i8.03<)|20  44 

Total  all. 

43.l!M.313   liiOO 

:B.412,B.Ji' 100-1)1 

53.015.«»4  100-0 

5i;.-)i)o.i-.;o  Uloo 

For  thii  first  time  the  deliveries  of -the  Lehigh  Valley 
and  the  Baltimore  &  Ohio  are  shown  separately.  lu 
previous  years  they  have  both  been  embraced  with  the 
'•■  various  railroads."  The  result  confirms  the  suppo- 
sition that  the  Lehigh  Valley  constituted  the  chief 
factor  in  these  various  roads  as  formerly  composed,  for 
now  that  we  have  its  totals  separately  we  find  that 
it  delivered  5-55  per  cent  of  the  whole  receipts 
during  18S9,  while  the  Baltimore  &  Ohio  brought  in 
only  1 -07  per  cent  and  all  other  unnamed  routes  only  1-00 
per  cent,  making  7-G-3  per  cent,  which  is  0-95  more  than 
in  the  year  preceding.  Another  prominent  change  is 
a  rise  in  the  proportion  by  the  Lackawanna  from  5'4-3  in 
1888  to  8-2-^  per  cent  in  1889.  The  Pennsylvania  is 
slowly  creeping  up  in  its  proportion,  while  the  New 
York  Central  and  the  Erie  continue  to  lose  somewhat. 
The  West  Shore  has  maintained  its  large  percentage 
remarkably  well.  The  Central  and  the  West  Shore 
combined  Iiad  36 -80  per  cent  of  the  whole  movement 
in  1889,  37-20  per  cent  in  1888,  33-74  per  cent  in  1887, 
and  30-90  per  cent  in  1886. 


THE  MONETARY  COXGRESS  IX  PARIS. 

One  of  our  leading  bankers  has  recently  been  favored 
with  an  invitation  to  attend  the  "  International  Mone- 
"tary  Congress"  to  be  held  in  Paris  in  September. 
Through  his  kindness  we  have  obtained  all  the  papers 
accompanying  the  invitation,  and  as  they  show  the 
scope  and  purpose  of  the  gathering,  we  have  thought 
our  readers  would  be  interested  to  know  their  contents. 
France  does  not  come  as  a  suppliant  in  the  matter  of 
bi-metallism.  To  be  sure  it  has  a  silver  as  well  as  a  gold 
currency,  but  with  over  63  million  pounds  sterling  (say 
205  million  dollars)  of  gold  in  the  Bank  of  France,  no 
one  will  question  its  ability  to  take  care  of  itself.  Its 
effort  is  therefore  in  the  interest  of  commerce,  which  is 
everywhere  suffering  through  the  present  attempt  to 
revolutionize  the  world's  currency. 


The  call  for  this  Congress  was  made  in  conformity 
with  the  Ministerial  decree  (Ministry  of  Commerce,  &c.) 
of  the  6th  of  December,  1888.  Under  that  decree 
an  organization  committee  was  formed  of  which  J. 
Magnin  (Senator  Governor  of  the  Bank  of  France)  was 
President  and  Messrs.  Leon  Say  and  Henri  Cernuschi 
were  Vice  Presidents,  and  a  notice  sent  out  under  date 
of  the  5th  of  April,  of  which  the  following  is  a  copy. 

MINISTRY  OF  COMMERCE,  INDUSTRY  AND  COLONIES. 

UNIVERSAL  INTERNATIONAL  EXHIBITION  OF   1889. 
GENERAL  MANAGING  COMMITTEE. 


ISTEKSATIOXAL  MONETARY  COKOKKSS. 


Paris,  5th  April,  1889. 

Sir — We  have  the  honor  to  inform  you  that  the  Interna- 
lional  Monetary  Congress,  instituted  on  tlie  occasion  of  the 
International  Exposition  of  1889,  -will  be  held  ia  Paris  at  the 
Palace  of  the  Trocadero,  from  the  11th  to  the  14th  of 
September,  1889. 

We  enclo.se  herewith  the  list  of  questions  which  a»e  there  to 
be  considered. 

We  hope  that  you  vrill  be  disposed  to  take  part  in  this 
Congress,  and  we  beg  in  such  case  that  you  will  inform  us  of 
your  intention. 

Receive,  Sir,  the  assurance  of  our  most  distinguished 
consideration.  For  the  Organization  Committee, 

J.  Maonin,  President. 

Adolphe  Coste,  Leon  Say, 

Fernand  Faure,  Henri  Cernuschi, 

Secretaries.  Vice-Presidents, 

N.  B, — ^Please  address  notifications  of  membership  and 
correspondence  to  M.  J.  Maguin,  Governor  of  the  Bank  of 
France,  Rue  de  la  Vrilliere,  Paris. 

Extract  from.  Rules— A.  full  report  of  the  proceedings  of  the 
Congress  wiU  be  published  by  the  Organization  Committee. 
A  subscription  of  20  francs  shall  be  paid  by  each  member  of 
the  Congress. 

Eules  for  the  regulation  of  the  Congress  were  likewi  se 

adopted  which   ^jrescribe   among   other   things   that  it 

shall  be  open  for  four  days  'beginning  with   September 

11,  and  that  its  membership  shall   consist  of  all  those 

who  have  accepted  the   invitation  down  to  the  date  of 

the  opening  of  the  Congress.     A  programme  was  also 

drawn  up  specifying  the  nature  of  the  subjects  to  be 

discussed  and  the  work  which  would  come   before  the 

Congress.     This  document  we  give  in  full. 

PROGRAMME., 

Is/,  Report  of  the  Committee  on  Statistics  named  by  the 
Committee  of  Organization,  ihis  committee  will  make  a 
report  upon  tlie  latest  works  on  the  statistics  of  gold  and  silver 
and  instruments  of  circulation  and  upon  comparative  mone- 
tary legislation. 

2d.  Inquiry  into  the  causes  of  the  fall  of  the  value  of  silver 
relatively  to  gold.  Should  this  fall  be  attributed  to  the  in- 
creased production  of  the  mines  ?  or  should  it  be  attributed 
to  the  suspension  of  the  free  coinage  of  silver  in  bi-metallic 
States  ?  or  should  it  be  attributed  to  the,se  causes  united  ? 

3d.  What  injury  do  the  fall  of  silver  and  the  frequent  fluc- 
tuations of  its  value  relatively  to  gold  cause  to  commerce  in 
general,  to  industry,  to  agriculture  and  to  Government 
finances  ? 

Wi.  Examination  of  the  means  proposed  for  remedying  this 
state  of  things  :  (a)  Re-establishment  of  the  former  bi-metallic 
system  on  a  broader  basis  by  means  of  an  International  agree- 
ment. (6)  General  adoption  of  the  single  gold  standard  and 
gradual  demonetization  of  silver.  In  this  eventuality,  what 
transition  measures  would  it  be  necessary  to  adopt  ? 

5th.  Advantages  and  disadvantages  of  monetaiy  unions  be- 
tween various  States,  with  reciprocal  circulation.  The  ameliora- 
tion and  extensions  of  which  such  systems  are  susceptible. 

Qth.  Maintenance  of  monetary  circulation.  Estimate  of  the 
wear  and  tear  of  coin.  Influence  of  the  wear  and  tear  of  coin 
on  the  premium  paid  for  ingots  and  the  rate  of  charges. 
Means  of  remedyinjj  it.  Who  ought  to  bear  the  expense  of  • 
maintaining  the  circulation — private  citizens  or  the  State,  or 
the  group  of  States  forming  a  monetary  union, 

1th.  Various  questions:  (a)  Inquiry  into  the  best  type  for 
an  international  coin,  (6)  Observations  in  relation  to  subsidi- 
ary coins  of  silver,  nickle  and  copper. 

Note. — The  Statistical  Commission  upon  question  1  of  the 
programme  has  been  composed  as  follows:  Messrs.  Leon  Say, 
President;  Ad.  Coste,  P.  Delombre,  Fernand  Fam-e,  Fournier 
de  Flaix  and  Alfred  de  Foville, 

In  order  to  facilitate  the  labors  of  the  Committee  on  Statis- 
tics, those  who  take  part  in  the  Congress  are  requested  at  the 
earliest  po.ssible  moment  to  send  to  M.  Leon  Say,  President  of 
the  Committee,  '21  Rue  Fresnel,  Paris,  the  documents  relating 
to  statistics  and  comparative  legislation  which  they  believe 
will  be  useful  to  the  Congress. 

Of  course  it  is  not  to  be  supposed  that  anything  defi- 
nite will  be  secured  as  an   immediate   result  of  this 
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effort.  But  taken  in  connection  with  the  growing 
movement  in  Great  Britain  and  of  the  recent  utterances 
of  that  Government,  it  is  evident  that  the  currency 
question  is  awakening  a  wider  interest  almost  every- 
where in  Europe. 

IMPORTS  AND  EXPORTS   FOR   JULY. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
tlie  foreign  commerce  of  the  country  for  the  month  of  July, 
1889  and  1888,  and  for  the  seven  and  twelve  months  e;,ding 
July  31,  1889,  and  1888,  as  follows: 

MEKCHANDI8B. 


1889.— Exports— Dninfigtlo 

Foreign 

Total 

Importa 

Excess  of  exports  over  Import* 
Excess  of  imports  over  exixirts 

1888.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  im)i'>rts  nvf  r  ex|)Oit« 


For  the 

month  of 

July. 


For  the  7 

\lonthg  ended 

July  31. 


i(31,401,(U3 

815,7^8 


$.';'.'.2i7,3:i 

70,778,()0'i 


$18,531,235 


«406,620.617 
7,3"4.G06 


.$413,!IJ1,223 
40.1,117,611 


$19,18i>,?01 


For  the  12, 

Months  ended 

Jull/3l. 


$737,737,511 
11,087,94:) 


$71B,4J5,457 
750,^20,513 

$7Vi6V,b':'e 


$43,946,738i$34'',496,580, $079,307, oii) 


l,276.5.n| 7, '80,2^)0 

$45,223,2'.9,$350.2H6,816 
59,3-0,645  431,999,472 


$14.U.7,356  «75,732,656 


12,47:^,905 


$091,781, •<^4 
72>i,^44.5:.3 


*3 1,962,049 


0(.LI»   AND  SILVER — COIV   ANr>   BrTLI.I<»N. 


1889.  -Exports— Uolo—L>om. . . 
ForeiK" 

Total 

Silver- Dom 

Foreign. 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 

Excess  of  Imports  over  export* 

1838.— Exports— Go'.d- Dom.. . 

Foreign 

Total 

Silver— Dom. . . 
Foreign 

Total 

Total  exports 

Importa— Gold 

Silver 

Total 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 


$4,879,797 
401,189 


$5,281,786 

$1,789,7H2 
832,007 


$2,621,849 
$7,603,635 
$835,282 
_  1,760,5S»5 
$2,595,877 
$5,307,758 


$41,902,929 
5,198,6  0 


$47,101,579 

$14,640,923 

7.422,«:U 


$22,003,557 

$69,165,136 

$5,200,359 

10,0 -9,047 

$15,889,706 
$53,273,430 


$5«,048.41^1 
5,355,-00 


$3,701,710 
08,142 


$3,829,852 

$1,900,449 

342,981 


$2,249,430 

$6,079,282 

$347,04'! 

1.090.093 


$1,443,739 
$4,035,543 


$14,882,293 

$35,106,102 

$5,388,038 

7,255,199 


$12,643,23; 
$22,402,365 


$15,849,343 
5,800,962 


$21,710, ilO 

$20,8^^7,489 
7,421.819 


$2:^,279,301* 

$49,989,018 

$42,103,011 

15,165,348 


$57,268,959 
$7V2'79',34i 


TOTAL  MKKCHANDISE   AND  COIN   AND   BOLLION. 


$58,071,222 
2,079,7«4 


1839.— Exports— Domestic  . 
Foreign... 

Total 

Imports 

Excess  of  exports  over  imports 

Excess  of  imports  over  export8!$13,223,477 


$60,151,006 
73,374,483 


$.463. 170,469:$8]  8,953, 
19,925,890,      28,937, 


,923 

,415 

,313 

,724 

$4,089,031)1   $01,210,619 


$433,090,359  $847,891 
479,007,320    780,614 


1888.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  iiii porta  over  exports 


$49,614,897[ 
l,6i7.674 


$375,035,225;$716,014, 
10,337,683       23,756, 


$51,302,571 

60,824,381 


$391,372,918  $741,771 
$444,642.709|   784,013, 


7oB 
746 
502 
492 


$9,521,813 


53,269,7911  $42,241,990 


IMPORTS  AND  BXPORTS  BT  PRINCIPAL  COSTOMS  DISTRICTS. 


Customs  Dis- 
tricts AND 
Ports. 


Baltlmore.Md. 
Boston,  MaH8. 
Buiral')Ck,N.Y 
Champl'n.N.V 
Chariest' n,  8.C 
ChlcaKu.III,... 
Cincinnati,  O.* 
Detroit,  Mich. 
Duluth,Mlnn. 
GalTe8l'n,Tei 
MllwkecWIs. 
Mlnn's'a.Minn 
Mobile,  Ala... 
New  OrPns.La 
New  Vorli.N.V 
Nlaxara,  N.Y.. 
Norfolk,  Va... 
OrcKon.  Oreg.. 
OBwega'le.NTY 
Oswego,  N.V.. 
Phlladera,  Pa. 
Portland.  Me.. 
St.  Louia.Mo.' 
Snn  UiPKu.Cal. 
San  Fran.,Cal. 
Savannah,  Ga. 
Vermont,  Vt.. 
Wlllainelte,Or 
Wllmrif'n,  N.C 


July,  1889. 


I.4ot. 

44.S)fl. 

241. 

15, 


Importa.    Export*. 

r 

1.47R. 
6.0SI). 

811. 

3:». 

i:t, 

1,3\5, 

211!. 

S9«. 

a, 

Si. 
114. 


lUPORTS. 


I  months  ending 
Julij  31. 


t 

S.U02.521 
0,4H»l,-02 

2l7.3li3! 
41.831 


liv. 

SW 

B.lla. 

l.t. 

2««. 

19, 

4,S04. 

iS. 

e&i 


,<ifl7 
\Vi 
.',!.'.; 
X-'X 

7Ht! 
7  70 
,:!.-.« 
,(i:8' 
,a  9 


BS-t.^OO 
17 1.8:11 
2.:<7B| 
8«.4.',0: 
97.H:i2l 
7»,«74| 
1.7H2,7«0l     n. 
2i!,»»4.127,-i9.). 
+4,24-i      2. 
!!8.7o5 
n»,5.)3 
2t«l.HnI 
38:l.31.i 

2,5u:i,501 
74,«51 


4,'j.12!) 

2.:i'5.4in 

;',iw,aiti 
iiu.asi 

4J,'17W 
114,»U1 


» 

1,377.0531 
:.»U8..'i01 

i.uw».ov.i 

.'•  50.014 
S17,1M 
<.014.9W)' 
.)o5,:)4« 
,5r«.37:i 
ia,i20 

3 1 -2.  AS  I 

407.571 
Sti.SUO 
4.H.:iC4 
,31H.l-iO 
.BQl.OTI 
,331,01«1 

llS.oiW 
."2■^.l):^» 
.27«,570 
.UH,l/Sl 

,l5vj.  lUO 
241. 17(* 

2i7.»oa 

,7  .2.2-J« 
715rtl3 
33.04-( 


188S. 


Totalpi,  (In- 
eluding  all 
o'h'r  l>l«tii.l70.77H.«0«.')2a47.'17r4B'}.117«l<'431.99il.t72'413.<)31.a21  35.1.2''''.^H 


* 

8.«as, 

39.48(1, 

2,804, 

1,753, 

317 

7.019, 

l.«77, 

l,e.i3. 

i'A, 

3:i7 

37M. 

420, 

52, 

7.119. 

280.2S7. 

1,900. 

26. 

112. 

1,043. 

1.17:1. 

37,184. 

811. 

1.B53. 

413, 

30.549, 

178, 

3.H8S. 

Sill. 

82, 


'  monttu  endiriQ 
July  31. 


1889. 


.273 

,71)0 

,592 

,171 

,8*1 

.7at 

,020 

.•MO 

,«4o 

,955 

,339 

,494 

459 

5J1 

293 

894 

.765 

,18(1 

,4tH 

,0»4:      1. 

,115    IH, 

,:9<i     2, 

,5881 

,8<i»: 

.594  17, 
,140.  5, 
94^       1. 

»n    1. 

,709      I. 


$ 

,»78.7.19 
,624.874 
245.805 
SOO.OJJi 
.660..'.2:) 
,476.185 


,809,111 
425,821 
,2.se.8:» 
100,10 
690.070 
,029.818 
,;i62,s:« 
,?.49.78j 
+22.51)3 
,718.019 
602.211 
815.510 
041.0  i8 

ai.-i.uni 

,490.403 


25.'f61.2W 

32.8.58,470 

224,291 

834.510 

4,735.462 

718,117 


312.018 
,977.751 
,9 II. .381 
102.9:9; 
982.07; 
,02c>.319 


1,985,810 

574,882 

3,154,987 

400  684 

2.215.2.58 

4I',9U9,331 

lo7.1l.58.-^l4 

+23..S37 

4,1147.251 

123.57:1 

l,'i2<.2'<5 

1,188.7.57 

15.J4:f.815 

744,"-i4 

i84,779 
H.738.245 
5.781.545 
I."3ii."4) 
3.05i.891 
1.4211,251 


Eemainlnitin  wan'Uou™  July  31, 1888 $39.<ioo,731 

Beinalningiuwarenouw  July  31,  1889 43,030,181 

•  Interior  ports  to  vrlUi  U  inercliaudlse  can  be  transported  wltliou' 
appraisement,  under  act  of  Ju  le  lo,  1880. 

t  lucoiupictB  III  tlii^  aosouue  of  law  providing  tlie  means  of  ooUeciiuR 
the  statistics  of  eip'irta  lo  adjacent  foreign  territory  tiy  railroad  cars 
and  other  land  vehicles. 


pt(rttetavBs®0mmevciaX|5tt8Xisli^eu)« 

[From  oitT  own  oorreapondent.1 

Lo.VDON,  Saturday,  August  17,  1889. 

The  payment  of  two  mUlions  into  the  Bank  of  England  yes- 
terday for  the  Treasury  bills  allotted  on  Monday  has  been 
much  more  easily  made  than  was  expected.  It  was  feared 
that  the  operation  would  so  denude  the  outside  market  of  its 
s:ipplie.s  that  very  large  amounts  would  have  to  be  borrowed 
from  the  Bank,  and  that  the  Bank  would  charge  4  per  cent. 
As  a  matter  of  fact  the  payments  have  been  made  without 
assistance  from  the  Bank.  In  the  morning  the  rate  of  interest 
was  as  high  as  3  per  cent,  even  for  loan.s  for  the  day,  but  in 
the  afternoon,  day-to-day  loans  fell  to  2  per  cent,  and  loans 
for  a  week  to  2)^  per  cent.  The  discount  rate  in  the  open 
market  has  been  all  the  week  2%  per  cent  for  flrst-class  bank 
bills,  and  it  is  rather  firm  at  that  as  the  week  closes.  The 
probability  appears  to  be  that  the  rate  will  advance  in  the 
early  future,  for  the  joint  stock  and  private  banks  are  not 
lending  very  freely  to  the  bill-brokers,  neither  are  they  taking 
bills  very  freely.  They  are  of  opinion  that  the  large  borrow- 
ing by  tlie  Government  must  tell  powerfully  upon  the  market 
in  the  early  future. 

In  round  figures,  the  Government  has  borrowed  from  the 
Bank  of  England  about  6!^  millions  sterling  to  pay  the  last 
quarterly  interest  on  the  debt  and  to  redeem  the  outstanding 
three  per  cents.  At  the  same  time  it  has  increased  during  the 
present  year  its  Treasury  bills  by  very  nearly  eight  millions 
sterling.  And  another  half  million  is  to  be  raised  before  the 
month  is  out.  That  wUl  make  altogether  veiy  nearly  8J^  mil- 
lions sterling.  In  other  words,  money  which  would  otherwise 
be  at  the  disposal  of  the  Bank  of  England  amounting  to  about 
634^  millions  sterling  has  been  paid  away  to  the  general  public. 
And  against  tliis,  money  belonging  to  the  general  public 
amounting  to  nearly  eight  millions  sterling  has  been  borrowed 
by  the  Government.  It  is  understood  that  the  two  millions 
paid  yesterday  will  immediately  be  handed  over  by  the  Gov- 
ernment to  reduce  its  debt  to  the  Bank  of  England.  Thereby 
the  Bank  will  obtain  control  of  two  millions  sterling  additional 
money  and  the  outside  market  will  be  poorer  to  the  same  ex- 
tent. The  half -million  in  treasury  bills  to  be  raised  on  the  27th 
will  doubtless  be  disposed  of  in  the  same  way.  And  it  is  ex- 
pected that  a  still  further  issue  of  treasury  bills  will  have  to  be 
made.  The  final  result  will  be  a  transfer  from  the  outside 
market  to  the  Bank  of  England  of  most  of  the  money  which 
has  been  paid  in  redemption  of  the  three  per  cents.  Therefore, 
it  is  expected  that  the  supply  of  loanable  capital  in  the  outside 
market  will  become  so  scarce  soon  that  the  Bank  of  England 
wUl  obtain  complete  control.  The  coin  circulation  of  the 
country  is  still  expanding,  and  is  likely  to  expand  more  rap- 
idly in  the  immediate  future.  If  there  should  be  a  large  for- 
eign demand  for  gold,  added  to  the  Government  borrowings 
and  to  the  needs  of  improved  trade,  the  effect  upon  the  Lon- 
don money  market  would  be  very  great. 

The  British  mint  has  again  been  buying  silver  this  week, 
and  the  price  has  fractionally  advanced.  But  the  amount  of 
business  doing  is  still  small.  The  reports  from  the  Indian  dis- 
tricts affected  by  drought  are  again  favorable.  Heavy  rains 
fell  last  week,  and  there  is  a  decided  improvement  in  the  pros- 
pects. 

The  mid-monthly  settlement  on  the  Stock  Exchange  here  be- 
gan on  Monday,  and  brought  a  much  fuller  attendance  than 
had  been  seen  for  nearly  three  weeks  previously.  The  mem- 
bers returned  in  a  sanguine  spirit,  and  at  first  sight  it  seemed 
as  if  we  were  about  to  witness  the  rise  in  prices  which  has  so 
long  been  predicted.  During  Monday  and  Tuesday  quotations 
in  nearly  every  department  advanced,  and  the  volume  of  busi- 
ness done  was  larger  than  for  ^sorne  months  past.  But  on 
Wednesday  the  activity  ceased  and  the  markets  have  been 
growing  slacker  and  slacker  ever  since,  with  the  exception  of 
those  for  diamond  and  gold  shares.  The  report  of  the  annual 
general  meeting  of  the  De  Beer's  Diamond  Company  held  at 
the  diamond  fisJds  last  month  has  been  received  in  London 
this  week,  and  has  greatly  stimulated  speculation.  The  speech 
of  Mr.  Barnato,  who  presided,  was  in  the  most  glowing  lan- 
guage. He  said  that  though  the  company  declares  a  dividend 
of  only  10  per  cent  the  net  earnings  amounted  to  40  per  cent. 
The  Board,  however,  had  written  off  all  the  expenses  of  amal- 
gamation, which  were  heavy,  the  losses  of  the  late  fire  and 
several  other  items,  and  besides  had  intentionally  restricted  the 
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outiiut  of  diamonds.  At  the  present  time,  he  says,  it  has  on  interesting  information  respecting  the  life  of  iron  and  steel 
the  floors  of  its  mines  blue  ground  of  the  estimated  value  of  rails.  The  old  iron  rails  on  the  Northwestern  system  used  to 
nearly  a  million  and  a-linlf  sterling,  while  the  blue  ground  in  average  sixteen  years,  while  the  new  steel  rails  average  twenty- 
sight  he  estimated  at  nearly  20  millions  sterling.  JIo  added  jhree  years,  an  increase  of  not  quite  but  nearly  iiO  per  cent. 
that  the  company  has  now  amalgamated  witli  or  obtained  tlie  Jn  reply  to  a  question,  he  further  stated  that  the  company's 
poweasion  of ,  or  leased  the  mines,  of  all  its  principid  conipeti-  receipts  from  first'class  passengers  average  4s.  ll,i/^d,  while 
tors,  the  few  outsiders  being  so  insignificant  that  they  need  from  third-class  passengers  they  average  lOJ^d. 
not  be  considered.  Having  control  of  the  diamond  markets  |  jho  price  of  pig  iron  has  again  somewhat  risen  this  week, 
of  the  world,  the  comi»any  has  decided  not  to  sell  in  futuri.'  ;it  Since  the  middle  of  June  there  has  been  an  advance  in  war- 
leai  than  3«)  shillings  a  carat,  an  atlvance  of  about  20  {kt  cent,  rants  at  Glasgow  of  about  8  per  cent.  In  Bessemer  pig  iron 
He  wound  up  with  a  prediction  tliat  the  price  of  the  shares  the  rise  is  about  6  per  cent  and  in  Middlesborough  is  as  much 
would  l)efon>  long  double.  Indeed,  he  gives  calculations  to  as  16  per  cent.  The  position  in  the  Cleveland  district  is  ex- 
show  that  the  shares  are  really  worth  £70.  Some  of  the  state-  ,  ceedingly  strong,  the  stock  having  fallen  nearly  1.5,000  tons  in 
ments  api>ejir  exaggerated,  and  yet  there  appears  no  reason  to  ^  the  month  of  July.     Compared  with  the  end  of  July  last  year 


doubt  that  the  position  of  the  company  now   is  exceedingly 
strong. 

The  fall  in  South  African  gold  shares  some  months  ago  was 
the  consequence  of  an  utterly  reckless  speculation.  Bankers 
found  themselves  obliged  to  call  in  loans.  This  led  to  forced 
sales  on  such  a  scale  that  the  market  broke  down  and  there 
was  a  general  collapse.  Then  capitalists,  who  were  satisfied 
from  the  results  of  crushings  that  the  fields  are  very  rich,  be- 
gan to  buy  quietly,  but  on  a  large  scale,  and  it  seems  now  that 
the  market  is  oversold.  There  does  not  appear  to  be  what  is 
usually  understood  by  a  large  short  account.  But  dealers,  not 
thorouglily  appreciating  what  was  going  on,  sold  liberally  in 
the  hope  that  they  would  be  able  to  provide  themselves  before 
they  were  called  upon  to  deliver  the  shares.  They  now  find  it 
very  difficult  to  do  so,  and  hence  there  Las  been  a  considerable 
rise.  This,  with  the  favorable  reports  of  the  mines  and  the 
ease  in  the  South  African  money  market,  has  once  more  stim- 
ulated speculation.  Business  in  the  market  is  growing  every 
day,  and  there  are  the  most  confident  predictions  here  that  the 
advance  in  prices  has  only  just  begun. 

In  other  departments  the  tone  is  firm,  but  the  amount  of 
business  doing  since  Wednesday  morning  has  been  small.  The 
market  for  American  railroad  securities  on  Monday  and  Tues- 
day was  so  animated,  and  the  number  of  transactions  so  large 
that  it  seemed  as  if  operators  in  London  had  grown  tired  of 
waiting  upon  New  York,  and,  contrary  to  all  expectations, 
were  about  to  initiate  a  boom.  Certainly  the  buying  here  and 
U]X)n  the  Continent  was  very  active,  and  there  was  a  consider- 
able rise  in  most  prices.  But  the  activity  ceased  on  Wed- 
nesday as  suddenly  and  unexp'-'ctedly  as  it  had  begun  two 
days  previously.  Since  then  there  has  been  extreme  quiet- 
ness, but  the  oi)eratorB  do  not  sell  and  quotations  are  weU 
maintained.  In  some  cases,  indeed,  there  has  been  a  further 
rise.  The  general  pubhc  here  have  all  through  done  little,  but 
the  larger  operators  and  the  members  of  the  Stock  Exchange 
are  strongly  inclined  to  buy.  They  are,  however,  not  sure  of 
their  own  ability  to  support  the  market,  and  they  are  appre- 
hensive that  if  they  bid  largely  there  might  be  heavy  selling 
from  the  United  States.  Consequently  they  act  only  iu  spurts 
and  pause  to  see  what  New  York  will  do.  British  railway 
stocks  were  likewise  active  at  the  beginning  of  the  week,  and 
have  shared  in  the  dulness  since.  The  market  for  interna. 
tional  securities  is  steady,  and  operators  are  expecting  an  early 
and  considerable  increase  of  business;  Every  one  is  now  con- 
vinced that  the  troubles  in  Crete  wiU  not  be  allowed  to  disturb 
the  peace  prospect.  The  imperial  meetings  ai-e  strengthening 
the  general  confidence,  and  it  is  predicted  the  Czar's  return 
visit  to  the  Oerman  Emperor  will  be  the  signal  for  a  revival 
of  speculation  on  the  Bourses  of  the  Continent. 

Tlje  chairmen  of  all  the  great  railway  companies  at  the 
half-yearly  general  meetings  which  have  just  been  held  were 
able  to  inform  the  shareholders  that  not  only  had  the  g(x)ds 
traffic  largely  increased  in  the  first  half  of  the  year,  but  that 
tliere  was  a  gratifying  increase  in  the  first-class  passenger 
traffic,  and,  with  a  few  exceptions,  in  the  second  class  also. 
It  is  curious  to  ol>serve  the  infiuence  of  good  or  bad  trade 
upon  the  traveling  even  of  the  wealthiest  classes.  Sir 
Richard  Motm,  who  presided  at  the  meeting  of  the  London  & 
Northwestern,  the  greatest  of  our  companies,  made  some 
interititing  remarks.  Ue  said  that  the  company  had  benefitted 
not  only  from  the  improvement  in  ti-ade.  but  al.so  from  the 
fact  that  the  prices  of  material  during  the  first  half  of  the 
present  year  were  the  lowest  they  had  ever  kno>vn.  AIre.ady, 
however,  a  considerable  rise  has  tiiken  place,  aud  the  contracts 
of  this  one  company  for  the  coming  year  for  coal  alone  will 
add  to  their  f'xi«nditure  alxnit  £80,000.  The  rise  in  timber 
aud  Bessemer  pig  iron  is  alxiut  25  per  cent.     He  added  some 


there  is  a  decrease  in  the  sttjcks  of  about  178,000  tons,  or  about 
35  per  cent.  During  the  twelve  montlis  the  price  of  pig  iron 
at  Middlesborough  has  risen  7s.  lOd. ,  or  not  far  short  of  20  per 
cent. 

Tlie  weather  has  continued  throughout  the  week  unsatis- 
factory for  harvest  operations.  During  the  first  half- of  it  the 
temperature  was  very  low  for  the  season  of  the  year,  and 
showers  were  frequent  and  heavy.  There  has  been  an 
improvement  since,  and  the  signs  seem  to  indicate  more  favor- 
able conditions  in  the  immediate  future.  There  are  complaints 
from  most  districts  of  much  damage  having  been  done,  and 
the  cutting  of  wheat  is  everywhere  delayed.  Still  there  is 
exceedingly  little  activity  in  the  wheat  market.  Prices  are 
firmer,  but  the  changes  are  small,  and  millers  and  merchants 
have  no  inclination  to  buy. 

The  rates  for  money  have  been  as  follows. 


Open  market  rate*. 

Interest  allowed 
for  deposits  by 

Bank  Sills.           \            Trade  BtUs. 

Joint 
Stock 

Ditc't  Wse 

1 

Three 

Four        Six 

Three 

Four        Sfl; 

At 

1  to  14 

2V< 

Uttntht 

Months  Months 

Months 

Months  Months 

Banks. 

Call. 

Days. 

July  18 

IHim 

iM®  -  3  a  - 

m«2'^ 

2    ®8>i2X@2« 

1 

1 

IMIM 

••     l» 

-iU, 

l«*- 

1«®  -.UHi  - 

2  ma 

2  ma  mi<> 

1 

1 

1'4-lM 

•'     86 

8'-* 

1«»  - 

im>  -2H9- 

I«l2« 

2    (i2H'i'4!»3 

1 

H 

1-L 

Ang.  2 

8Ki 

■i^vi  - 

2«»  -3  a  - 

iHiS 

2H»3    |3Ji  •  - 

1 

1 

I^-IH 

"       9 

3 

m»  - 

3    S  -  3«»  - 

3    (83M 

3  a3>«;3  aSH 

IH 

IW 

l«-l« 

"      18 

3 

2*;  9  - 

3    a  -ISK®  -'3    ®  -3X9  -'3J^3  - 

l« 

ii4'm-i% 

The  Bank  rate  of  discount  and  open  market  rates  at  the  chief. 
Continental  cities tiow  and  for  the  previous  three  weeks  have 
been  as  follows: 


Rates  of 
Interest  at 


Paris 

Berlin 

frankfort 

Hamburg 

Amsterdam 

Brussels    

Madrid 

Vienna 

St.  PeterabuTR.. 
Copenhagen 


August  16. 


Bank 
Rate. 


3 

3 

3 

8 

2« 

3 

4 

4 


Open 
Market 


2 

2« 

2X 

2^ 

2 

2« 

S« 

3« 

5Ji 

3 


A  itynst  9, 


Sank 
Rate. 


3 
3 
3 
3 
iH 

a 

4 
4 

e 

8 


Open 

Market 


2M 

m 

8 

1« 

2>6 
8H 
3M 
3« 
5« 
8 


August  8. 


Bank 
Rate. 


Open 
Ma  rket 


3 

a 

3 

3 

2W 

3 

4 

4 

6 

3 


a 
a 
i« 

sw 


July  26. 


Bank 

Hate. 


3 

3 

3 

8 

2« 

3 

4 

4 

6 

3 


Open 
Market 


2« 

2 

2 

an 

3« 

6 

3 


The  following  return  shows  the  position  of  the  Bank  of 
England,  tho  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  three  years: 


Olronlatlon 

Public  deposits 

Other  deposits 

(^▼ernment  seonrltles 

Other  seonrltles 

aeeerveof  notes  and  coin 

Coin  and  bullion  

Prop,  assets  to  liabilities p.  c 

4aDit  rate  

Consols 

Cleartng-House  retnrn 


1888. 


1S87. 


£ 
25,251,010 

3,617.573 
28.16..501 
I7.5ft?,225 
20.482,310 
11,8»3.885 
20,943,495 

37  3-16 
3  p.  c. 

98  1-18 


£ 

i!5,003.39,'>' 

3.1l4.7fSl 

24,6a').05l| 

I5,8ii7.3»0j 

18,8-*4.547j 

11,147.510' 

19,850,044 

S8M 

3  p,  0. 


JE 

25.034,155 
3,881,30H 
a3.7i7,5'17: 
15,  IKS,  124 
18,990,383 


£ 
23,182,485 
8,732,711 
24,138.015 
14,0f8.3;0_ 
1P.5«7,.>63" 


ll,530,SSa  12.346.5U1 

20,815,011'  21,779,070 
41,'i.        j        44 

3  p,  c.  8«  p.  0 


154,309,000  143,087,000  181,242,000  188.182,000 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard, 

Ati^.  15. 

Aug.  8. 

S.          (I. 

>.     d. 

Bar  gold. fine. ...01. 

77     9 

77     9 

Bar  gold,  contaln'g 

20  dwti  silver. .OS. 

77  10 

77  to 

8pan.doubloons.oz. 

8  Am.doubloons.oi. 

SILVER. 
London  Standard. 


Bar  silver oz. 

3ar  silver,  contain 
Ing  Ogra.  gold.oz. 

'""alee   silver oz. 

Mexican  dols....oz. 


Auij.  15.'  Aiig.  8. 


It. 
42  5-18 


42  U-lrt 

455(,         I 


d. 
42« 


42« 
45  9-16 
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  tlie 
bullion  market: 

Gold.— Kolowliig  on  the  liso  in  Fronrh  excliiinBC  and  tlie  IJank  rate 
hero  the' o  liHvo  In  cu  IK)  further  lii(iulrlp»  for  (,'olit  for  the  Coiitiiic,  t, 
aud  the  Fauk  of  KiiKlitiid  lias  ucronlinKly  rirwlvod  nearly  all  arrlv.ile. 
Ricclpta  liy  Hank  huvo  lieen  .K96,O0O  luul  tho  wUlidrawaU  tSO.OO.i  for 
I.l-sbon.  T'liero  han  ariived  from  Australia  .i;7,00ii;  Natal,  iill.OOli; 
Chluu,  i;2.>,"0i ;  Chile  i2.00l>.  or  a  to:al  of  itS.OOO.  The  shipmeiita 
liave  been  i;s6.02y,  all  to  India 

Silver.— An  cxte:  «i  n  cC  Ihe  Mint  ord.^roau80d  a  firmer  lone  tor  silvor 
on  th"  lOth  and  on  the  12  h  the  market  fuitlior  hardened  to  42%d.,  ai 
which  a  laiKe  liusiness  was  doi  e.  After  iho  Iu<lla  Council  allotment 
the  nnirket  bceiimi'  eai-ler,  and  tile  quotaiiou  lo-diij  is  426i,,(i.  We  have 
receive  d  fr  on  New  Y.  rk  £216.000;  Chile,  JS3l,00o.  or  a  total  of  £250,- 
000,  and  the  shipnieiita  have  been  J5172,6(J0  to  [nJla. 

Me.Kioan  Dollars  have  b.  en  Inactive,  and  are  nominal.  There  has 
been  e.\i)orted  to  Calna  and  the  Straiia  £140,992. 

The  following  shows  the  imports  of  cereal  products  into  the 
United  Kingdom  during  the  first  fifty  weeks  of  the  season 
compared  witli  previous  seasons: 


Wheat 

Barley 

Oata. 

Peas 

Beans 

Indian  corn.... 
Flour 


1888-9. 
.owt.  57.543,179 

18.443.604 

lti.376,812 

2.251,824 

3, 034.04.'. 

31.4'  8.053 

13.981,701 


1887-8. 
47.991,701 
18,8H0.9,'^3 
17,476,749 
2.'' 94.985 
2,669,319 
23,722.020 
17,757,983 


•  1886-7. 
52.137,330 
16,010,352 
l:^,^02,945 
2,483,478 
2,481,195 
30.001,544 
16,201,573 


1885-6. 

47,925,140 
9.806.818 

10,153.87.1 
2,049.607 
2,975, '-:« 

30,414,150 

13,872,944 


Supplies  of  wheat  available  for  consumption  (exclusive  of 
stocks  on  September  1): 


1888-9. 
Import80fwheat.cwt.  57,543,179 

Imports  of  Hour  : 13,981,701 

Bales  of  home-grown.  35,42 1,5'29 


1887-8. 
47.991,701 
17.757.983 
37,076,659 


1886-7.  1885-6. 

52,137,330  47,'>25.140 

16.204,573  13.872.944 

31,197,247  40,620,617 


Total 106,946,409  102,826,343    99,539,150  102,418,701 


1888-9.       1887-8. 

Aver,  price  wheat week.  30s.  lid.    348.    6d. 

Aver,  price  wheat season.  30a.    9d.    30s.    7d. 


The  following  shows  the  quantities  of 
maize  afloat  to  the  United  Kingdom: 

This  week         Last  week. 

1.666,000 
208.000 
581.000 


1886-7.  1885-6. 
339.  3d.  32s.  61. 
33s.    Id.    3'Js.     9d. 

wheat,   flour  and 


Wheat qrs. 

Flour,  equal  to  qra 
Maize urs. 


1,738,500 
2 10,000 
503,500 


1888. 

1,756.000 

152,000 

389,000 


1887. 

1,961,000 

122.100 

285,000 


Eusllsta  Financial    Marltets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending 
August  30: 


London. 


Silver,  per  oz d. 

Consols,  new  2%  perots. 

do     for  account 

FVoh  rentes  (in  Paris)  fr. 

V.  8.  4138  of  1891 

D.  8.  4s  of  1907 

Canadian  PaciHc 

Chic.  Mil.  &  St.  Paul.... 

Erie  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Reading. 
New  York  Central 


8ai. 

Mon. 

425,8 

42^8 

98.f,g 

98.S|g 

98  "4 

98  U 

?5-90 

85-75 

1(J9 

109 

131 

131 

6J34 

63  "4 

'!!■'« 

727b 

28 

28I4 

119 

II914 

537,1 

5  I  la 

2241 

2258 

109>4 

109  »8 

Fuet.      Wed.     Thurs.      Fri. 


*27,8 

98ie 

9818 
85-72  la 
109 
131 

6338 

73  7^ 

28'8 
II9I11 

54 19 

23 18 
109  >3 


4213 
9710,6 

971B,8 

85-5712 

108 

13034 

63^ 

74 

29  >4 
119i« 

54  la 

2314 
110 


421? 

9713i8 

971.-N, 
85-42ia 
108 
130  «l 

63^ 

7379 

•ZS\ 

ll»l4 

54=8 

23 
110 


4213 
97i',e 

9878 

85-42 1» 

108 

1303i 

6378 

74 1« 

2878 

1191a 

54^ 

23 
109?i 


National  Banks. — The  following  National  Banks  have 
recently  been  organized: 

4,094-TheNation,ai  Bankof  AslievillP,  N.  C.    Caplt«l,  $100,000.    D.  C. 

Waddell,  President;  Lawrence  PuUiam,  C.ishier. 
4,095-The    First   National    B.ank    of    Stephenyille.    Texas.      Capital, 

$50,000.    C.  J.  8hapard,  Presid-ut;  II.  -M.  McKuight,  C.ishier. 
4,096— The  National  Bank  of  C  ilifornia  at  Los  Angeles.  Cal.      Capital, 

$250,<i00.    John  M.  C.  Marble,  President;    W.  G.    Hughes, 

Casliicr. 
4,097— The  First  Nationnl  Bank  of  GateivillH.  Teicaa.    Capital  $50,000. 

Sonmel  J.  Mings,  Pri  sidcut;  Alfred  R.  Williams.  Cashier. 
4.098— The  l''iwt  Naiiousl  Bank  of  BjotdUle,  Pa.    Capital  $50,000.     A. 

L.  Keiater,  President;  ,  Cashier. 

4,099— The  Fir-t  National    Dank  of  What'Oui,    Wash.    Tor.      Capital, 

$50,'iOO. ,  P.es  dent;  C.  M.  Atkins,  Cashier. 

4,100— The   Flr.1t  Natio  al   Bank  of  Somers  t.    P.i.    Cipital    $30,000. 

Edward  SeuP,  President;  Andrew  Parker.  Cashier. 

Imports  and  E.kport.?  fqr  the  Week.— The  imparts  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  §9,037,048,  against  .$11,093,073  the 
preceding  week  and  $9,461,863  two  weeks  previous.  The 
exports  for  the  week  ended  August  27  amounted  to 
$7,3.50,.568,  again.st  $6,!5.38,963  Last  week  and  $6,077,02.5 
two  weeks  previous.  Tlie  following  are  the  imports  at 
New  York  for  the  week  ending  (for  di-y  goods)  August 
22  and  for  the  week  ending  (for  general  merchaudi.se) 
August  23;.  also,  totals  since  the  beginning  of  the  first  week 
in  January. 


POKEIGN  IMl'OKTS  AT  NEW   TOItK. 


For  Week. 


Dry  Goods 

Oen'l  mer'dlse. 

Total , 

Btnee  Jan,  1. 

Dry  Goods 

Qen'l  mer'dlse.. 

Total  34  weeks. 


1886. 


$2.8.57,789 
5,097,531 


$8,555,320 

*78,07061.5 
206,396,899 


$2-<4,473,044 


1887. 


1888. 


1889. 


$2,946,661 
5,77»,2B2, 


$2.44.%,940 
5  169.3451 


$3,283,274 

5.743,774 


$?,725,9.13      $7,615,285      $9,027,048 

t83.05P,708|  $87,222,692    1*90,087.719 
228,390,203    221.S>i2.140    210,:i93,112 


$311.448.911  $303.804.832  $331.380,831 

The  following  is  a  statement  of  the  exports  (exclasive  o' 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  27  and  from  January  1  to  date: 

EXPORTS  FIIOM   NKW    yORK    FOR  TJIB  WliEK. 


1886. 

1887.        1         1888.        j         1889. 

For  the  week.... 
Prev.  reported.. 

$0,556,509 
197,42i',693 

«6.598.P65       $5,232,212       »7,250,.'.68 
194,353,317    ltf3,7Sa,-il}6    215,180,777 

Total  34  weeke. 

$203,977,202 

$200,952,282  $189,072,068  »222,481,316 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  August  24  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887: 

EXPORTS  AND  IMPORTS  OF   SPECIE  AT  NEW  YORK. 


Bold. 

Export!. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan. \ 

Great  Britain 

» 

$12,349,044 

27,718.805 

4,473 

4,232.390 

30,300 

1,846.642 

76,200 

$73 


isii'a'i 

■""915 

8.727 

$380,634 
1,461,804 

Germany..... ........ 

1,849,352 

West  Indies.. 

264,196 

Mexico 

South  America 

All  other  countries. . . 

42,295 
115.442 
546,317 

Total  1889 

Total  1888 

Total  1887 

$29".554 

27.883 

$46,257,854 

18,739.012 

6,226,164 

$22,846 

29.113 

1,024  231 

$4,660,040 

4,587,858 

10,342,789 

Silver. 

Exports. 

Imports. 

Week. 

{Knee  Jon.  1. 

Week. 

Sitice  Jan.l, 

Great  Britain 

Prance ...    ... 

.$330,500 
5,000 

$12,217,054 

163.300 

1.075 

137,201 

146>40 
180,751 

$9,733 



"2,424 

$87,598 
598 

Germany 

973 

West  Indies 

106,157 

Mexico 

45,7.52 

South  America 

All  other  oountrlea... 

41,564 
679,451 

Total  1889 

Total  1888 

Total  1887 

$335,500 
14S,407 
485,.501 

$12,839,421 
7.660,575 
7,244,568 

$10,692 
44.200 
30,199 

$962,093 
1.251.364 
1,417,581 

Of  the  above  imports  for  the  week  in  1839  $11,359  were 
American  gold  coin  and  $2,932  American  silver  coin. 

Itlia^a  Auburn  &  Western.  —  This  railroad  was  sold  at 
Ithaca  August  23  upon  a  foreclosure  of  the  mortgage 
securing  tlie  first  bonds,  amounting  to  §400,000.  There 
was  an  issue  of  second  mortgage  bonds  amounting  to 
$498,000  and  $975,800  of  common  stock.  These  latter  are 
Understood  to  be  extinguished  by  the  sale.  The  Lehigh  Valley 
Koad  held  $95,000,  and  was  represented  in  the  bidding.  The 
road  was  knocked  down  to  E.  M.  Barnes  and  others,  of  New 
York  City,  for  §167,000. 

Kansas  City  Wyandotte  &  Northwestern— Kansas  City  & 
Beat'  ice. — The  contract  has  been  let  for  budding  the  exten- 
sion of  the  Kansas  City  Wyandotte  &  Northwestern  Road  from 
Suoimerfield,  Kan.,  to  Virginia,  Neb.,  on  the  Chicago  Rock 
Island  &  Pacific,  14  miles  east  of  Beatrice.  Trains  will  run 
from  Virginia  to  Beatrice  over  the  Chicago  Rock  Island  & 
Pacific  tracks.  The  town  of  Beatrice  has  voted  $50,000  in  aid 
of  the  extension.  The  New  York  Security  &  Trust  Company 
is  trustee  for  a  mortgage  for  $400,000. 

— Investors  are  invited  to  notice  the  advertisement  of  St. 
Paul  City  Railway  securities  in  our  columns  to-day.  The  se- 
curities are  offered  by  Messrs.  John  H.  DhvIs  &  Co. 

— Messrs.  Harriman  &  Co.  give  notice  in  our  columns  of  a 
selected  list  of  investment  securities,  prepared  with  care  for 
investment  buyers. 


United  States  Sub-Treasury. — The  following  table  shows 
the  re;;eipt3  and  payments  at  the  Sub-Treasury  in  tliis  city,  as 
well  ai  the  balances  in  the  same,  for  each  day  of  the  week. 


Balances. 


Date.    I    Receipts.    I  Payments. 


Coin.       [Coin  Cert's     Currency. 


Aug.  24 
'•  26! 
•'  27 
"  i8 
"  29 
"    30 


Total 


$ 
2.178.225; 
2,860.4  »6l 
2.80:^.6.!5 
3,510.903 
2,528,166; 
2,01 0,043 1 


S  I  $ 

2,183,2301154,662,857 
2,824.431 1 154.'  91.052 
2,622,^47  154,906.278 
5. 127.8S4  155.103,904 
7,90''.4'i(l  l.=!.'i.292,74u 
7,464,917;  155,244, 67i 


l(',506,(IO8l   28,428,169 


21.267.692 
21,366  617 
21,3i-.',521 
19.17.%,-i72 
13,50:*,900 
8,700,795 


$ 
21,026,800 
20,933,064 
20,93.1.943 
20.987,584 
21,09  <.027 
21,089,325 


Auctiou  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 

Shares.  I  fhares. 


1,000  BrooklvnCityRR 160 

408  Florida  k'way  ANav.Co., 

prof  $1  per  sb. 

608  Florida  R'vv.ay  ANav.Co., 

com 25c.  i>ersh. 


1,000  Central    American   Ro- 

diiction  Co  — 5e.  per  all. 

1,000  MonS'.'rrat  Mining  Co.. 

5c.  per  sh. 
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DIVIDBNDSi 

The  fttllowJnjt  dIvMenda  1i»t*  teeently  been  announced : 


jr«nM«  of  Company. 

Railrnada. 

BiM>tnu  A-  A!!'.«!iv  i.ii"ir-l 

Ultle  Mil  

Mi-'  '       »«■. 

1X>1.  All  :  (guar.). 


Ptr 

Cent. 


2 

a 

1% 


When 
Payablt. 


Sept. 
Bept. 


30 


Book$  aloud, 
{Day  inclutivt.) 


Sept.  1    to- — 


ISept, 


1   to- 

1  to  6ppt. 


Sept   16  XvfU.  29  to  Bept. 


W  \l.b  KTKKKT,  FRIDAY.  Abk.  30,  1SS9.-5  I*.  M. 

The  Money  Market  nnd  Financial  Situation.— Tlicre 
has  lx>on  les.s  fei\r  of  ti^lit  money  thU  week,  owing  mamly  to 
the  law  amount  of  lionds  oflfered  to  and  taken  by  tlie  Treasury. 
The  4' ;  IHT  cont^  mature  in  two  years  and  the  holders  must 
then  lose  the  pr.'uiium  now  ruling  and  receive  paj-ment  at  par, 
so  that  it  set^ina  probable  that  holders  will  gradually  realize 
thU  fact  and  offer  ttiuir  bonds  more  freely ;  the  situation  for 
tlie  Government  strengthens  daily  in  this  respect,  and  tiio 
premium  in  the  open  market  must  decline  as  time  goes  on. 
On  Uie  other  side  the  Bank  of  England  rate  has  been  ad- 
vanced to  4  T)er  cent  as  a  precautionary  measure,  which 
is  a  high  rate  for  the  London  market.  The  prospects 
are  good  at  present  for  a  free  export  movement  in  all  kinds  of 
srain,  and  in  cotton,  too,  if  the  price  is  not  made  too  high  to 
miit  the  views  of  foreign  buyers.  The  exports  of  wheat  are 
already  reacliiiig  a  very  satisfactory  volume,  stimulated  by 
the  moderate  prices  now  current  here  and  by  the  prospect  of  a 
smaller  aggregate  yield  this  year  in  Europe. 

The  Stock  Exchange  has  again  been  the  centre  of  attraction, 
owing  to  the  activitv  in  the  Villard  stocks  and  their  sharp  ad- 
vance under  large  purchases.  The  new  deal  is  a  large  trans- 
action, attended  with  much  interest,  and  if  the  finances 
of  the  Northern  Pacific  are  put  in  such  shane  that  all 
surplus    over    strict    operating    expenses   and    charges   can 


1^;  reichsmarks,  941^^94^^  and  95^9518;  guilders, 
40(9401^  and  iKlli(a>mi. 

The  following  were  the  rates  of  domestic  exchange  on  New- 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
%  discount,  selling  H  discount  (ab  par;  Charleston,  buying 
par,  selling  par  @i^  premium;  New  Orleans,  c(mimercial,  par; 
bank,  §1  premium;  St.  Louis,  50c.  discount;  Chicago,  2.5c.  dis- 
count. 
Col  ns.— The  following  are  quotations  in  gold  for  various  coins 

SoverclKtifl $4  SS    ■»$*  88  iFine silver  bars..  —  fl2'H9  —   DS^-j 

Napoloous 3  (-8    ®  3  92     Five  f  raucs —QZhw  —  96 

-  -• -■     ®  4  78  Mexican  dollars  .  —7.!     »  —  73% 

'»  4  S."!    i    Do  uucommorc'l  —  72'«ai   

®15  70     Puruvian  sols —72    ®  —  73 

®15  65  KiiRllsli  silver...  4  S5    -a    4  90 
®>l!>reni.  U.  8.  trade  dollars  —  72    Nominal. 

United  States  Bomls. — The  sales  of  Government  bonds  at 
the  Stock  Exchange  continue  on  a  very  limited  scale  and  the 
market  is  uachan'je  J.  Although  the  Secretary  of  the  Treasury 
has  not  raised  his  limit  of  price,  the  offerings  this  week  have 
been  very  large  and  every  otfer  within  the  limits  has  been 
taken,    the  purchaws  foot  up  Sf^.OjT.loJ,  mostly  4?. 

The  statement  for  this  weak  is  as  follow.4: ^ 


X  X  Koiclimarks.   4  74 

25  Posetan 4  8  1 

S|>aii.  Doul>loons.l5  55 
Mex.  Doubloons  15  55 
Fini'  Kold  bars . . .      par 


4K  Per  Pent*  due  1891. 


SatoMay ... 

Monday 

Toeeday.... 
Wedn'sday. 
Thursday... 
Friday 

Total.  . 


Offt/rmgH. 


tll2,S00 


Piircti'M.'Pricet  paid. 


1100,000 

67.A0O 

1,012,500 

6,003 

1.808.81)0    I.IR^.WO 


67,800 

1.012,500 

10,000 


108J4 

ICOJi 
10CJ« 

lOflT*    . 


4  P<r  Oenti  due  1907. 


OJerlnfl*.  Purch'M. 
$453.35o'    $155,350 


1.15ll..^50| 
5.385,000 
3,f3^10r)| 
2,131.9501 
1,B13.200 


1.456 .550 

5,3U.),')00 

3,sai,ioo 

2,l;J1.650 
1,112,800 


Prices  paid. 


U,8-<6  850  14,871,8501 


128 
123 
123 
123 
128 
12S 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


4>a8, 1891 reg. 

4 'as,  1891 coup 


Interest] 


-Mcb. 
J.-Mch. 


4»,  1907.. 


„ operations.-  . 

the  .same  season  in  which  they  are  made,  and  one  must  look  to 
the  future  to  see  the  staying  {xjwers  of  any  particlar  corpora- 
tion in  its  earning  capacity. 

The  open  market  rates  for  call  loans  during  the  week  on 
«tock  and  bond  collaterals  have  ranged  from  2  to  6  per  cent, 
and  to-day  the  rates  were  2@3  per  cent.  Prime  commercial 
patier  is  quoted  at  4''4(a5i.^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £206,000,  and  the  percentage  of  reserve  to 
liabilities  was  40-72,  against  41-71  last  week;  the  discount  rate 
was  advanced  from  3  to  4  per  cent.  The  Bank  of  France  gained 
4.225,000  francs  in  gold  and  lost  13,000  f i-ancs  in  silver. 

The  New  York  Clearing  House  V>anks  in  their  statement  of 
August  24  showed  a  decrease  in  surplus  reserve  of  $1,286,525, 
the  total  surplus  being  $2,066,000,  against  $3,352,525  the  pre- 
■viouB  week. 

The  following  table  shows  the  changes  from  the  previous 
•week  and  a  compai-ison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


reg.  Q.-.laD.*l28 
-  Jan .  *123 

1 
4 

6s,  our'cy,'98 reg.  J.  &  ,T.  ♦127 

Gs,  eur'cy,'99 reg.  J.  &  J.  *130 


Auq. 
24. 


*105!'t  *105% 
nofi'a'ioe'e 


1889. 
Avg.  24. 


tHffr'nt^i  ffm 
Fret.  Week. 


1888. 
Aug.  25. 


$ 


1887. 
Aug.  27. 


Capital 60.7tJ2,700  60,762,700       

Surplus .■.l.iiSO.lOO  49,066,600        

I/oans  aud  disc'ts.  1 1 .'.  Ims.ooO  Dec.3,49:. 100, 388,749,600  348.435,000 

Specie i   iJ?.li.i.-...'-i'J0  D(<c.2,410,900    87.2'il.900,   68,693.300 

•Cfrciilatiou :i.K70,200Dei'.         3,500;     7,8U>,200|      8.073.800 

Ket  deposit.^ I42i.794,000  Dec.7,.'>29,.500  412,503,500  315.482,700 

I/Cgal  tenders j  40,i.'>9,000Dec.    752,000|   36,912, 100|   22.543,100 

J>gal  reserve 105.698.500  Dec.l, 882,373  103,140,875    86.370,675 

Beserve  held 107.704,500  Dec.3,168,900  121,14-1,300    91,236,400 


Surplus  reserve . 


2.066,000  Dec.  1 ,286,525 


21,003,4251     4,865,725 


Exchanjre.— The  sterling  exchange  market  has  been  watched 
with  a  good  deal  of  interest  this  week,  in  view  of  pos-'ible  im- 
ports of  gold  should  money  get  higher  here  and  exchange  de- 
cline to  tlie  |x>int  where  impoi-ts  would  be  possible.  The  mar- 
ket has  been  verv  irregular;  there  was  a  sharp  decline  of  Ic.  in 
posted  rates  early  in  the  week  in  consequence  of  the  large 
offerings  of  bankers'  bills  to  enable  them  to  loan  the  proceeds 
in  the  market  here,  whore  money  was  ruling  at  5  to  6  per  cent; 
then  rati's  ;.'i;i.lually  worked  up  again,  in  consequence  of 
higher  money  in  London  and  the  advance  in  the  Bank  rate  to 


This  Is  the  price  bid  at  tlie  morning  board :  no  saU  was  made. 
State  and  Railroad  Bonds.— State  bonds  have  been  some- 
what more  active,  the  sales  including  Virginia  63  deferred, 
trust  receipts,  at  8;  Tennessee  settlement  5s  at  102;  do.  6s  at 
103;  do.  6s  old  and  new  at  67J^;  Louisiana  consol.  43  at  90; 
North  Carolina  special  tax  at  7)^;  Arkansas  6s,  funded,  at  13. 
In  railroad  bonds  there  was  not  much  business  done  early 
in  the  week,  and  the  market  was  irregular,  with  no  important 
changes.  On  Wednesday,  however,  there  was  an  improve- 
ment in  the  volume  of  transactions  and  the  market  became 
quite  strong,  in  sympathy  with  the  improved  tone  of  the  stock 
market.  Nearly  all  classes  improved  a  little,  though  there 
have  not  been  any  changes  of  much  importance. 

Railroad  and  Miscellaneous  Stocks.— The  upward  move 
ment  in  the  stock  market,  which  received  a  set-back  last 
week,  has  been  resumed  this  week  and  quite  a  strong  tone  has 
prevailed  throughout.  The  improvement  has  been  general 
and  extended  to  nearly  all  the  list.  The  advance  is  due  pri- 
marily to  a  renewal  of  confidence  in  the  raiboad  situation 
since  Judge  Cooley's  decision,  and  to  an  aliatement  of  the 
anxiety  in  regard  to  money  stringency.  Rates  on  call  have 
not  gone  higher  than  6  per  cent  and  hjive  ruled  lower  than 
that  since  the  large  purchases  of  bonds  by  the  Treasury  De- 
partment, wl-.ich  have  done  a  good  deal  toward  relieving  the 
apprehension.  .      .     ,     ,.t    ^i 

The  gieat  feature  of  the  week  has  been  the  rise  in  the  North- 
ern Pacifies  and  Oregons,  said  to  be  due  t«  the  operations  of 
a  pool  headed  bv  Mr.  Villard,  and  the  anticipation  of  dividends 
on  Northern  Pacific  preferred.  The  transactions  in  the  latter 
have  been  large,  and  the  price  has  advanced  over  7  per  cent  since 
last  Friday.  Atchison  has  come  into  some  prominence  again 
and  has  ruled  quite  sti-ong  since  it  was  announced  that  Presi- 
dent Strong  would  retire  and  Mr.  Allen  Manvel,  First  Vice- 
President  and  General  Manager  of  the  Manitoba,  would  take  his 
place.  This  fact,  and  the  increase  in  the  earnings  for  the  third 
week  of  August,  started  the  improvement;  on  Thursday  there 
was  also  a  rumor  that  Messrs.  Gould  and  Huntington  would 
go  into  the  directory  and  eventually  get  control,  but  this  was 
merely  a  street  rumor,  afterward  denied,  and  only  worth  re- 
peating as  one  of  the  influences  of  the  hour.  Missouri  Pacific 
ilso  advanced  on  this  and  on  the  announcement 


of  an   in- 


4  per  cent.   Posted  rates  to-day  are  4  841^  and  4  88'^.    Com- ,  j-rease  in  salaries  of  employes  to  the  extent  of  the  reduction 


mercial  bills  have  been  rather  scarce  and  the  demand  from  re- 
mitters limitcil. 
The  rates  of  leading  bankers  are  as  follows: 


Augutl  30. 


■«'  stiTling  bills  on  London. 

.Clill 


Sixty  Dayi. 


Demand 


i  88>3 


4  8412 

,4  82I934  823t         

iioiumnclal '4  82ia»4  82i^l 

|6  21 1495  2()''8  5  18^*5  18i« 

-'illders) 40i,,*40>s    I    40i4«40.,« 

1  'reincn  (rclchmnrks) I    gigs^OlIt    |    95'a  d'95>4 


made  some  months  ago.  Mr.  Gould  himself  is  also  supiwsed 
to  be  very  bullish  in  sentiment,  as  he  always  is  until  a  good 
chance  comss  to  unload. 

The  coal  stocks  have  all  been  higher,  Delaware  &  Hudson 
goin»  even  above  its  prn-ious  higli  record,  but  selling  ex- 
dividend  in  the  latter  p.irt  of  the  week.  Tlio  coal  managers 
made  no  advance  but  agreed  to  restrict  the  September  output 
to  8,000,000  tons.  The  grangers  have  been  strong,  with  no 
special  feature.  Chicago  has  supported  this  market  somewhat 
and  is  rather  bullish  on  stocks,  owing  to  the  large  crops,  which 
are  depressing  the  prices  for  grain.  C.  C.  C.  &  St.  L.  was 
were  as  follows,  viz. :  .  strong  at  first,  but  latterly  has  been  rather  heavy,  with  less 


To-day  the  rates  on  actual  business 
Bankers'  60    days'  sterling,  4  83)^  ai  84;    demand,   4  87^'*  '  support.  .    .. 

4  •»><.    Cables,  4  88  d  4  88!^.     Commercial  bills  were  4  82%^(a  i     To-day,  Friday,  the  tone  was  very  strong  until  late  m  the 
4  h;.'.    Continental   bills  were:   Francs,  C  21i4^(a;5  20?^  and    day,  wlien  prices  were  a  trifle  off  from  the  best  points  reached 


I 
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STOCKS-PKICES  AT  N.  Y.  STOCK  EXCHANGE  FOR  WEEK  ENDING  AUG.  30,  AND  SINCE  JAN.  1, 188«. 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
Auji.  21. 


35»8    36 


«5a 

"34"^ 
23 

'39 
103 

'-L-i-'s 

'110 

lOil'2 

143 'a 
97  >8 
*12 
*35 


Monday. 
Aug.  20. 


3458 

23  »4 


I0314 


101 

70I3 
112 
lOU-^i 
143  Hi 

97^4 

18 

37 


100 

♦14l2 

14458 


7412 
100 
1512! 

145^8 


2II4 
'Oh, 
*70 

*2ll3 

".-'5 

*4"4 
'114 


2II4 
10 
73 
22  >« 
90 
4I2 
116 


6212 
102=8 
■91 

*38 


6314I 
102^8 
94 
09 
42 


*8.S 
♦91 

no 

*lll2 

69 13 
13 


88I2 
94 
114 
I214 
70 
13 


106     100 


27 
'4938 


27^ 
'495^' 


32        32 


AetlTe  Kit.  Sloi-ko. 

AtPlilson  Top.  &  Sautii  Fo  . . . . 

Allniuiv  .\:  I'iiCilic 

Ciiu.'idia n  Pucitic 

Cnuiulii  Sunt liorn 

Ceiilial  of  Ni'w  Jersey 

Ceutral  I'atiilc 

Cliesiiiicuke&O.— Vot.Tr.cert, 

I)o  do    1st  pret.. 

Do  do  2a  prof... 
CbicaKoBnrlimrtoii  &  liuiiicy. 
CUlcago  iV  Eiistoru  Ulinoia 

Do  prcf... 

Chieaijo  Milwaukee  &  St.  Paul. 

Do  Ijrot. 
Cliicneo  &  Northwestern 

1)0  prof. 

Cliicaiaro  Rock  I»l,and  &  Pacillc. 
ClilcaKoSt.  Louis  Ai  Pittsburg. 

Do  prut. 

CMca^'o  St.  Paul  Mln  &  Oin... 

Do  pref. 

Cleve.  Cincin.  Chic.  &  Sf.  L.. 

Do  pret. 

Coluuibu.s  Hocking  Val.  &T0I. 
Delaware  Lackawanna  JcWest 
Denver  &  Rio  G.,  a.sbOssm' t  pd. 

Do  pret. 
Deny.  Tex.  «k  Ft.  W.,  Vot.  cert. 
East  Tennessee  Va.  &  Ga 

Do  Istprcf. 

Do  2d  pref. 

Kvansville  &  Terra  Haute 

Green  Bay  Winona  &  St.  Paul. 

Illiniiis  Central 

Lake  Erie  &  Western 

Do  pref 

Lake  Shore  &  Mich.  Southerif. 

Long  Island 

Ix)ulsvillc  <fc  Nashville 

Louis.  Now  Alli.  &  Chicago  ... 
Manhattan  Elevated,  consol.. 

Michiiran  Central 

WHwauicec  Lake  Sh.  &  West.. 

Do  pret. 

Missouri  Kansas&Texas 

M  issouri  I'aeillc 

Mobile  <fe  Ohio 

Nashv.Chattanooga&  St. Louis 
New  York  Central  A:  Hudson. 
Kew  Yoric  Chie.  &,  St.  Louis... 

Do  1st  prcf. 

Do  2d  pref. 

New  Y'ork  Lake  Erie  ic  West'n 

Do  pref. 

New  Y'ork  &  New  Enelaud.... 

New  York  Ontario  *  West 

New  Y'ork  Susquehan.  &  West. 

Do  prof. 
Norfolk  &  Western 

Do  pret 

Northern  Pacific 

Do  pref 

Ohio  it  M  ississinid 

Oregon  i>h<irt  Line 

Oregon  it  Trans-Continental.. 
Peiiria  Dceatur  A  Kvaiis\'ille. 
Phila.i:  llc-ad.  Vot. Tnisf.  Cert. 
BichniondA:\V  est  P't  Terminali 

Do  pref.i 
Borne  Watertown  it  Ogdeusb'g 
Bt.  Louis  &  San  Francisco 1 

Do  pref. 

Do  1st  pref.i 
St.  Paul  &  Dulnth 

Do  pref 

St.  Paul  Jlinnap.  &  Manitoba. 

Te.xas  &  Pacillc 

Union  Paeitlc 

Wabash  St.  Louis  A:  Pacific... 

Do  pref. 

Wheeling  &  Lalce  Erie.  pref.. 

ITIi»<-ellaiiooiiw  SloekK. 

Chicago  Gas  Trust 

Colorado  Coal  <t  Iron 

Consojidated  (ias  Co 

Delaware  A:  Hudson  Canal... 
Oregon  Improvement  Co j 

Do  pref. 

Oregon  E'y  &  Navigation  Co. 

Paeifle  Mail 

Pullman  Palace  Car  Co 

Western  Union  Telegraph j 

KxpresH  Stocl&M. 

Adams 

American 

United  States 

Weils,  Fargo  &  Co 

Iiiaotivc  Stoi-ka. 

American  Tel.  &  Cable  Co 

Cincinnati  Wash.  &  Bait 

Do  do  pref.. 
Iowa  Central 

Do        pret 

New  York  New  Hav.  &  Hart. 

Ohio  Indiana  A-  Western 

Pltt.sburg  ct  Western,  pref 

St.  Louis  Alton  cfcTcrre  Haute. 

St.  Lonls  Ark.  Ai  Te.xas ; 

Southern  Pacillc  Co 3112    31''e 

Tnl.  Ann  Arbor  &  N.  M BO'S    BO'S' 

Wisconsin  Central  Co 1 

Tennessee  Coal  &  Iron I  *39       39'a' 

_       Ho  pref...l    '96     100    i 

Trii«t  StoekH,  &c.  (Unlisted.)  | 

Sugar  Heflneries  Co 108     IO8I2 

National  Lead  Trust I     22^8    23'8 

American  Cotton  on  Trust.   .1     49^8    50'4 

Siuithern  Cotton  Oil  Co '•   *70       72'2 

Distillers' &  Cattle  F.  Trust..!   '44       47     I 

American  CattleTru.st |   *10        17 

Pipe  Line  (crtlttcatesH I     9K%    9H.%il 


35% 

6158 

•5214 

113 
34  la 
23 '2 
63% 
3913 

103  >4 
44 12 

100% 
7013 


3658 

0 
.')3'4 

11558 

34I2 
244 
05I3 
40^ 

104% 
45     I 

101% 
71%| 


Tnesday, 
Aug.  27. 


Wednesday, 
Aug.  28. 


109^8 
'143 

97I3 
*12 
*34 

33 

98 14 

74 13 
IOOI4 
*14>3 
145 


110% 
144 

98% 

10 

37 

33I2 

98I4 

70  "4 
100% 

I5I2 
14018 


21% 

*9l2 

*70 
*21 

95 
412 
11513 

I914 

03 '4 
103 

92 14 

09 14 
'37 

97I4 

88 
'90 
t 

"1214 
70 14 
1314 

*90 

IOOI4 
17 

•66 
30 
27^8 


21% 
10 
73 
23 
95 
4I2 

11038 

I9I2 
64581 

10313 

93 

7OI2 

42 

9714' 

88%, 

94 
113 

I3I4 

72 

I314 

9S 
IO6I4 

17 

08 

30 

2-78 


30^8 

5  la 

61 'e 

5278 

115 
34 
2414 
65% 
40% 

IO418 
4612 

101% 
71% 

113 

lloia 

'I4312 

9858 
*l*2 
*34 

33'8 

9812 

76 
101 

*14l3 

145^8 


37%; 

5i.jl 
61 '8 
53     I 

11538 

34     j 

24% 

6018 

41% 
10478 

47 
102% 

7218 
113 
lilSs 
143% 

9973 

10     I 

37 

337^! 

98  lu! 

70V 
101     I 

15I3 
140% 


Thursday, 
Aug.  29. 


37>s    88ie 
'Sig      « 
0216    6212 
53       53 '4 
U5>4ll0i2 

"■2vi  "25  " 

65«8    66%' 

41  4li2 
I047g  10.JI3 

401a  4'i78 
101%  102 14 

7II2  72% 
1131a  II312 

111%  Ill's 

■  43%  143%  ' 
995s  IOOI4' 
*12       16    I 
36       36 
34       84 
*98i2    991a' 
7412    76%l 
10078  l«l  "4 
*  1419    15 
146%  1471a 


Friday, 
Aug.  30. 


Sales 
'  ot  the 
I  Week, 
iSbares. 


Range  Since  Jan.  1, 18S9. 


Lowest 


Highest. 


2178 
♦9I3 

*70 

22 
*94 

•4 14 
115 

19 13 

0458 

103% 


2178 
10  I 
72I3I 
2214! 
90  I 
410! 

110 
197.5' 
6.JI4 

104     i 


22  22 

•91a  10 

•70  73 

2218  22  H 


'91 
4I4 


96 

414 


I    3918 

I  578 
I     0278 

:         53 

11618 

35    I 

I    24I2' 

0013! 

.    40%l 

I  IO5I2 

40    ! 

102 

1    72I3! 

,11578' 
I  lll%! 

:  143% 

!  IOOI4; 

10 
!    37  la' 

(    34%! 
9913' 

1  75=8; 

1  lOlSs' 
!  15  I 
1  147% 


•10%  135,750 


6I2 

i     6278 

53 

!  11578 

1  34% 

I  2413 

66 
J    40% 
<  10578 

2  40  la 
1021a 


7501 
4,130 
1,000 

10,640 

260 

9,015 

3,770 

8,810 

38,247 
1,945 
5,355 


7313  148,574 
11578      3,399 
29,821 
210 
43,690 

"i'oo 

900 

1,027 

30,427 

3,010 

700 

60,565 


30 

0759 
•2134 
•45 
33 
21 13 
4313 
21% 
79 


30% 

68  % 
221a 
50 
33%l 
21131 
44  ig 
22 
79  1 
100 


4958    50% 
I714    I714 


♦8I4 
•32 


8  la 
33 


•1534  10% 

52 13  53 

30%  31 

68  0913 

22 12  23 


-30 
*82i2 
'IOII2 

1978 

61 
•I6I4 

31% 

6914 

58I3 
•26 

8OI2 

"stji-j 
•90 

•97 
3313 

'178 
83I3 

'147 
116 

9016 
'138 


87 
102 
20 
61 
17 
3178 
69I2 

5878 

28 

8OI2 
150 

51 

94 

981.J 

331-2 
180 

83% 

151 


33%    3378 
*21        22 
43%    45 
2173    22I2 
79       7912 

• 100 

27%    27% 
•5713    581a 
U09     111 
•28        32 
*S2ia    87 
101%  102 
20I3    2012 
61 14    02  U' 
17        I718 
32        3278 
6978    70% 

58%    5958 
27 13    27 13 
86%    88 
l.iO     151 13 
•52        54 
•90       93 
98        98 
33%    3378 
I79I2  179% 
81       841a, 


701m 

41 

95% 

8914 
•91 
'110 

I2I2 

7134 

•13 

-97 

1061a 

•16% 

•00% 

•36 

2778 

67 
50 14 
17% 
•8I4 
*32i4 
15% 
53 14 
3078 
69% 
2278 
48% 

3358 

•21 

4458 
22 14 
80 

•26  ia 
59 
'109 

•28 

•82 13 

IO2I2 
20  la 
02 14 
17 14 
32 13 
70% 


70% 

41 

97 

8914 

94 
114 

I212 

72 13 

14 

98 
107 

18 

08 

40 

2818 

07 

5058 

1734I 
812I 

33 
15% 
5314 
3I14; 

7018' 

2278, 

48% 

34 

23 

45 13 

23 

80 
100 

27I2 

59 13 
111 

33 

87 
103  la 

2078 

03 

17"4 

3278 

71 1» 


59%    6OI4 
27        27 
87I3    87I3 
151     152 
•51        5 1 
•91        94 
♦9713    9812 
337s    34% 
179     181 
84I2    8478 


•148     151     ^*147     151 


119    I'lie     119 

90%      9014    91 

142       110     140 


*8i4 
•21 
■248 

lOis 
•37 


9 

22 

253 

10  la 

40 


88  88 

•I's  1% 

214  214 

■81a  8I3 

•21  22 
'248     253 

•10  11 

39  39 

'44  47 

534  5% 

31%  32 'a 

30'2  3013 

2418  3318 

3913  4013 

-90     100 


115%  116    i 

19% 

19ifl 

t64% 

65 

10356  10418; 

•92 

94 

70"4 

706s 

'40 

43 

•97 

98 

8914 

89I4 

911a 

9113 

111 

L14 

12 

12 

72 

73 

13ia 

131a 

•9619 

»7ifl 

106%  107    1 

*16ia 

171a 

•66% 

68 

•36 

40 

2818 

281a 

6758 

6779 

5058 

5m 

171a 

1713 

*«% 

Sifl 

32  la 

321a 

'16'4 

16% 

-527„ 

.531a 

3114 

32% 

70 

72% 

2278 

22  ■'r 

49 

49 

33% 

345s 

•201a 

23 

45 

45  ^ 

23 

23'8 

791s 

80  la 

•98%  100 

27 19 

27 18 

59 

.59ifl 

109 

110 

•30 

33 

•82  Is 

87 

104 

:04ia 

2078 

207fi 

62% 

63 

17 

17% 

321a 

33 

70% 

7II4 

3958 

60i« 

2758 

27% 

152 

l.=)2l4 

•52 

54 

•91 

95 

98I4 

981a 

3419 

3478 

179%  179%, 

84% 

847g 

150 

150 

50% 

I7I3 

8% 

•32 14 
16% 
53% 
32 
72 12 
2234 
4934 
34% 

•21 
445a 

23 

•98" 
20% 
59% 

109 

•30 

•8219 

104 
20-% 
0213 
I714 
32 13 

70-58 


22 13 
1    10 

74 
!    221a 

90 

I      414 

117    I 

19I4 
I  0413 
!l04 

94 
)    7059 

43 
I  98 
i    88% 

93I2 
113 

12 
i  74I3' 
!  12»al 
J  97  V 
1 107 14 
1    I7I2 

08 

40 

28% 

■  "51%: 
17% 

8%1 
33  I 
16%! 
53% 
33%t 
74 12 

3278J 

501a' 
3513; 
23 

45I9' 
2313I 

"99%' 
26% 

59% 

109 
32 
88 

100 
2034, 
6314I 
I7I4 
3279; 
71% 


1,125 

"126 

750 

200 

900 

70 

2,247 

9,150 

15.942 

29 

33,211 


51% 
17% 
8I2 
33 
lOV 
53 '4 

3178 


•26 
59I3 
II014] 

•28 
•8212 
105%  ] 
21 

0278 
•17 
32 18 
71 


250 

2,713 

175 


3479  July 

3I3  Atig. 

47  la  Mar. 

3012  Jan. 
92%  Mar. 
33  Mar. 
15i9Mar. 
561a  Feb. 
291a  Feb. 
8979  Mar. 
40 1«  Mar. 
9413  Jan. 
6078  ,Mar. 
97     Feb. 

I0212  Mar. 
135     Mar. 

89I3  Mar. 
'  14     Jan. 

33     Jan. 

3013  Mar. 

89  Feb. 
5812  July 

00  July 
I  11  July 
13459  Apr. 

I512  Mar. 

42i4Jan. 

15     Jan. 

SUJan. 

t  63     Jan. 

20     Apr. 

80  Jan. 
1  2'''8  Aug. 
106  Feb. 
I  16  Jan. 
1   31%. Tan. 

9934  Mar. 

90%  Jan. 

56i4Jan. 
I   37i4.Lan. 

90  Jan. 
8412  Jlar. 
51i2Jan. 
OliaJan. 

I  10     June 

;  6413  .^lar. 

8     .Ian. 

8178  Jan. 
10478  July 
,   loVJuly 

07  Julv 
I  34i2July 

25%  July 

01  Jan. 
4118  Apr. 
14i2Jan. 

7  la  Apr. 
3034  Mar. 
UUJuiy 
47%  -Mar. 
25  Jan. 
5313  Mar. 
1934  Mar. 
39  Apr. 
28%  July 
20  July 
42 14  July 
lOiaJuly 
76  Jan. 
93     Jan. 

Apr. 

iMar. 

Mar. 


25'  58  Jan. 
27  8%  Jan. 
10  6278  Aug. 
21'  50%  Feb. 
10  nt>ia  Aug. 
29    3034  Jan. 

2  20%  Aug. 
20  (i9i2  Aug. 
27  4278  Aug. 
2ii  111  la  Jan. 

20  49 14  Aug. 
9  107%  Aug. 

10  7514  June 
25  117  May 
27  114  June 
29  144  Ang. 
20-101 14  May 
15    19%  Feb. 

21  42%  Feb. 
18  37  May 
13  10014  May 
13    77%  Aug. 

12  I0312  Aug. 

22  2814  Feb. 

3  148%  .Tune 
1H|   18     Juno 

50  Juno 
2559  May 
II  Juno 
7614  June 
2314  June 
97  Mar. 
7%  Feb. 

13  118  Aug. 
261  ■■20%  Ang. 

4  05 12  Aug. 
18  107 13  June 

14  96  V  Mar. 
4 1  72 14  June 
7  4912  Mar. 
3,1091a  Mar. 

16 1  92%  June 
7'  93  May 
7  11779  May 
10  14  Jan. 
29;  77  June 
111  13  July 
12  99  June 
27  1 IOI2  Feb. 

1958  Feb. 

77     Feb. 

44%  Feb. 

30 12  Feb. 

71%  Apr. 

53 19  June 

19%  Feb. 
9I3  Feb. 

3514  June 

18     Feb. 

54%  Aug. 

3478  Aug. 

75     Aug. 

24     Feb. 

38     Mar. 


18  I  6418  May 


19 

53 

104 


59I2  5979' 
27=8  2734 
S714  8714' 
'149%150i4 
53       54    I 


•116     II8I2    116     116 


91       91 
138     142 


87% 

•119 

•2 '.I 

8% 

♦21I4 
•250 

•10 

•37I2 
44I3 
51a 
3214 
30 13 
25 
40 14 
97 


87% 
1% 
2% 
8% 
23 
25.3 
11 
40 
45 13 
OI4 
32'-, 
30% 
23% 
41I2 
97% 


90       90 
140     140 


♦87i« 
•ll8 

219 

8% 
211a 
251    ; 
11 

•37 

*45 

6% 
32 19 
30% 
25 
41% 
97% 


89 
1% 
21s 
8% 

22 

151 

11 

40 

47 
e-'se 

32% 

3034 

25% 

4214 

99 


60 14 

28 14 
I    87% 

!  I49I2 

541a 

92 
•  101  la 
1    34% 
!  ISOia 
!    85 


148  151     ^148     151 

116  118%  ^116     118 
•89       91     I     90%    9078 

139  141      "■""     ' '" 


•87% 

♦1% 

•214 
9 

2334 
25S 

It's 
•37 

43% 
'6 

33 

30% 

25 

4114 


89 
1% 

2-'>8 

9 
23% 
253 
12 
40 
43% 
7 

3334 
3059 
23% 
41%: 


'139 

•87% 

14'J 
89 

1% 

1% 

214 

2 '4 

878 

H7r 

24 

23 

250 

.!53 

12 

12% 

39 

39 

*45 

40 

7 

7% 

33% 

34 

30% 

3078 

2314 

26''« 

,      41 '8 

41% 

5,435 

4.740; 
31,098 

1,250 
16,185 

2,515j 


109     109%    109%  110 

23%  23%l     23%  2379! 

.5014  51''s'     51%  53 

-70  71%      70  71%' 

44  44         -10%  40% 

1014  I6I4!   '10  17     I 

907fl  98     I      97I4  9>1%' 


108%  10979 

23  23% 

5114  5314 

70  70 

»44%  46% 

•16  17     j 

971^  98%' 


5 

10 

205 

37 

1781 
100; 
400l 
711 
979 
30 

1,300 
200 
800 

1,400; 

2,^00 

900 

11,785, 

15,737 

1,250 


21%  July 
81%  Aug. 

92  Apr. 
17%  Mar. 
56%  July 
12%  .Ian. 
24  Jan. 
59%  Jau. 

i'  34  Jan. 
i|  21  Apr. 
1!  80%  Jan. 
130  Jlar. 
i,  42 14  Apr. 
I,  75  .'ipr. 
i!  85  Apr. 
I  31%  July 
;  171  Mar. 
:,   83     Jau. 

144%  Jan. 

109     Jan. 

73%  Jan. 

134     Jau. 

80%  Jan. 

%  Apr. 

1     Apr. 

734  Aug. 

18%  July 

241%  Jan. 

5     June 

30  Jan. 
44     Apr. 

379  June 
21%  Apr. 
21  Jan. 
21%  July 

31  Jau. 

93  Jan. 


sii4Feb. 

30;   .50     Jan. 

18    27%  Feb. 

26    81%  June 

3  104%  June 

1    30     June 

19|   6678  Jan. 

18  114%  Jan. 

171   40%  Jan. 

31  95%  Jan. 

17  100%  Aug. 

18,   23     Jan. 

8!   67 14  Mar. 

1 8     Ang. 

33%  Aug. 

7178  Aug. 


2 

14 

2i> 

14 

28 

1« 

9 

9 

9 

15 

12 

13 

6 

24 

7 

21 

27 

6 

6 

23 

27 

2<y 

13 

7 

19 

7 

13 

28 

1 

1 

14 

4 

8 

» 

!>• 

12 

13 

4 

13 

8 

4 

13 

27 

23 

14 

(> 

1 

12 

3 

4 

4 

2 

18 

26 

25- 

7 

12 

12 

1 

14 

30 

30 

11 

6 

17 

13 

1!^ 

13 

7 

15 

13 

2 

12 
14 
18 
30 
14 
4 
12 
13 
lO 


62  June  7 
36%  Feb.  11 
92%  May  28 

18  I.3214  Aug.  2& 
5 1   72 13  Jan.   16 

10  1(17%  Jan.  30 

23  102     Mar.    0 

9 1  40     Feb.     7 

19  205%  Feb.  11 
2 1  88%  June    (J 


2 ,  153     Feb.     4 

120 14  June    6- 

93%  June    5 

146     June 1» 


89% 


3% 
10% 
18    29 14 

7  205 
21'    13 
47 
50% 
1014 
3479 
32 
2078 
42 '4 
4  105 


June  7 
July  13 
June  26 
Mar.  20 
Mar.  12 
June  13 
Feb.  20 
May  8 
Feb.  e 
Jan.  11 
June  13 
June  19 
Aug.  30 
Mar.  8 
Feb.  19 


107%  108%    103%  IO914    15,470  81%  Feb.  20  126 

23        23%      2314    21%'  47,2791  19% -Mar.  20 

51        .5214      5178    53     100,205,  48     Aug.  20 

•Oii        70     I   ^67        70    j         500|  70     July  31 

■14%    40%  I   46       46%l         4I0|  41%  July     5 

■16        17       -lO        17  40t)  14%Julyl3 


June  24 
35  June  23- 
61%  May  29 
74%  Aug.  10 
477fl  Auir.  16 
19%  June '29 


97%     987nl     97%    98%?.2y^o»J^    80  "  Apr.  23  102%  July  24 


These  arc  prices  bid  and  asked ;  no  sale  m-tde  at  the  BoarJ.     1  Cash  sale.     JPrloes  from  1  oth  Ex  changes 


264 


IHE   CHRONICLR 


[Vol.  XUX. 


BONDS -li\r. ST  PRICES  OP  ACTIYE  BONDS  AT  N.  Y.  STOCK  ESCHANttE,  AND  BANttE  SIxNOE  JAN.  1,  1889 


Bailkoad  bond*. 


Oloting. 


.luy.23 


Jiange  Sinet  Jan.  1. 
A«0  3O'|     LotaetL    I    Highest. 


Railroad  Bonds. 


OBnMofN  J-isKVilSW'..  lOli    a.lom     10114  Auk. 
**0,^1  7^- iW    :.:^ !12m.b.l21'9    il20     Jau. 

LSuk»-.B..coii. ■/n inO«.a.s'nt 116>flb.  lisia  Jan. 


2238  Feb. 

83  Feb. 
1121s  May 
100  May 
lOtiia  Jau. 
1241.2  June 
12814  Apr. 


Oloiiing. 


Aua.23iAug.3O 


Mutual  Uu.  Tel— S.  t,  68,  1911.  i02    a.  101    b, 
Nivsli.  CU.  &  et.  L.— Ist,  78, 1913;132    b.i  133 

Consol.  .5a,  1938 '107    b.  107 

N.Y.Central— Extend.,  58,1893: HOl^b. 

N.Y.C.&H.— I8t,cp.,79,1903l35ii2a.  132    b. 

Debeuture,  ."la,  1901 ■ lloi.2a 

N.  Y.  &  narlcm— lat,  7s,  1900 

115^1  June    N.  Y.  Chic.  &  St.  L.— lat,  la,  1937    957s 
ll20i2May 


Range  Since  Jan.  1. 
Lowest.    I    Bigheit. 


Jan. 
Jan. 
Feb. 
Jan. 


Oentnd  P»clllc-<!oi(l  Oa,  1898. 

S{SSSS,"i.V3T!::::;:::;::  i"08  "i,:  108  b.  los^  Apr. 

a5SrfOhlo.-.Mort.  68,1911..  120    a.  11818    111314  Jan. 
Irtoonaoi;  5»,  1939 101!«i     103    ^     9*     feb. 

ChS  O.  &si): W.-6S,  1911 109Mb  110!llb.l07     Jan. 

eSS:Burl.&No.-l8?,58,1926 ;v:a--;  08     ^"V- 

a£  Burl.  &  Q.-Cou.  7,  1903..  129T8a.  130       '129^  Jiily 

Dobentiire  5s,  1913 104    b.  105    a.  102?»  May 

DS^?rSlvi;i..u,4a,1922....    94iflb.    94  4    I   92I9  Feb. 
Nebraska  Extension  4.a,  1927.;  94»8    i,0*|a^     91 's  Jan. 

Chlc.&E.Ill.-lst,8.f.,68,1907,119    b.ll9Hib.ll8     Jan 

Consol. 6s,  1934 .;v^25    b. 118 

Goneral  conaol.  l8l,5a,1937.^  .....  ....--••    97 

Chic  Gas.  L.&C.-l8t,K,.i8,1937    9oi«b.    p^isb.    83 

ChlcAlud.C'oalK.,lst,.'>.sl93til04'8a.l01'8a.    99 

Cblc.  Mil.  &  St.  r.-(Jou.  7a,  1905  126    b  12b    b.  122I3  Jan. 
Ist,  So.ilbwe8tDlv.-6a,  1909.  117    b.  117ial)  112     Jan 
1st  So.  Miu.  Ulv.-Oa,  1910  ..  11512b.  117^b.  110 
Ist  Oi.i  l'ae.\V.Ulv.-58,1921  lOOHib.  107       !l03 
Wia.  A  .Minn.  Dlv.— 5a,  1921 ..  lOSiaa.  lOoJaa.'  99 
Terminal  .-)»,  1914 105    b.  lOOiaa.'ioo 

Chic.  A  N.  \V.— Couaol.  7a,  1915.  147 

Gold,  7a,  1902 129 

BiukluK  fluid  69,  1929 118 

Slnlduiii;  fund  5»,  1929 109 

Blnlclng  f  und  debent.  53,  1933  I14i2b 109 

2ft-Tear debenture  5a,  1909...  106    b.  107       |105 
Eitentiou  4s,  1926 99 

Chic.  I'eo.  At  )*t.  L.— GId.  58, 1928    95 

CWc.  K.  I.  &  l'rtC.—68,coup., 1917  135 
liitcnalon  *  col.  58,  1934 105 

Chic. St.  P.M.&(>.-Cou.6a,1930  123 

Cb.8t.L.&  Pitt.— Ist.eon. 58,1932    93iflb, 

Cleve.  &  Canton— Ist,  58,  1917.;  93    b. 

C  C.  C.  &  I.— Consol.  78,  1914 


113     May 
120 14  June 


...  103«ib.  101%  Apr.    105i3Feb. 
-    -    ■         --     ■  108%  Mch. 

119%  AUK. 
104 14  Aug 
114  July 
104 's  July 
134  May 
106 12  June 
oeiaMay 
95%  Apr. 
120  July 
126  Aug. 
104%  Aug. 
101  May 
106  Juue 
1301a  June 
117  July 
11614  June 
109%  June 
108  ifl  June 

108  June 
149  Aug. 
133  May 
jl23  Apr. 
112  June 
114i4Aug. 

109  Apr. 
IO414  Feb. 

98%  May 
13812  Juue 


N.  Y.  Elevated— l8t,  7s,  1906...  116    b.'116    b. n 

N.  Y.  Lack.  &  W.— Ist,  6s,  1921.  137    b.  137%a.  13 

Con8'.mctlon,  58, 1923 ' 115    a- 11 


Jan. 

Jan. 

Jan. 

Jan. 

148    a.  143%  Jan. 

b.  129    b.ii27     Aug. 

b.  120   b.iig    Jan. 

b.  109    b.[l08i2Jan. 

Jan. 

, Jan. 

b.'  091a       98     Jan. 
b.    95    b.    95     Mob. 

b.  135    b.iaHiMcli. 

|105ia     10468Jan.   ilOSHsJune 
Il22    b.iigigJan.  1124i2May 
93iab.    92     Aug. 
93    b.    92i2Jan. 
'l30    Jan. 


100 
I  99 
1135 
1120 
105 


Feb. 
June 
Apr. 
May 
Jan. 


99     Jan. 

129     Jan. 

98=8  Jan. 

104     May 

133     Jan. 

Ill     Jan. 

12912b.  129     May 

9Ji2b.    91  %  Jan. 

b.  110     .Tan. 

13112  Jan. 

,, llli4Fob. 

N.  Y.  &North'u— l8t,  58,  1927..'110    b.|110    b.  107     Apr 

N.  Y.  Out.  &W.— Ist,  68,  1914.-'112i2b. 

N.  Y.  8118.  &W.—latrcf., 5a,  1937,10012    !101%       _  _     _ 

Midland  of  N.  J.— 1st,  68, 1910  U9%a.  llSiab.  11414  -ipr. 
Norfolk  &  West.— Gen.,  6a,  1931120  b,  120  b.|ll7i4  Jan. 
North.  Pac.— 1st,  coup.,  68, 1921, 116i2b.  llo%     I115I2  Jan. 

General,  2d,  coup.,  1933 '115%      115    b.|112     Jan. 

General,  3d,  coup.  68, 1937...  10512b.  10718    |  97%  Jan. 

No.  Pac.  Ter.  Co.— Ist,  6s,  1933.' 110    a.  103%  Jan. 

Ohio  lud.  &  West. -Ist,  58,  19381   80    a.l   80       1  61     July 
Ohio&Mis.s.— Consol.,  78, 1898.  118    a.ll8    a.|ii5     Jan. 

2d,  consol.,  78, 1911 i 125'^b.  ngig  Apr. 

OliioSoutheni— 1st,  68, 1921  ...  Ill    b.llOiab.  103     Jan. 

2d,  income,  68, 1921 '   58    a.    58 14    |  44%  Jan. 

Oinaha&St.  L.— 1st,  49,  1937..!  78    a.    77i4a.|  yiiaJan 
Oregonlmp.  Co.— 1st,  68,  1910.  103    b.  104    b.  102 
Ore.  R.  &Nav.  Co.— 1st,  68, 1909  112i2b  '113    b.  no 

Consol..  OS,  1925 105    b.  IO4I2     102     Jan. 

Oregon  &Tran.scoii'l— 6s,  1922. 105    b-  lom  .Ian. 

Peun.  Co.— 412.S,  coupon,  1921  .  I1013    jllOfsb.  lOG'g  Jan 
Peo.  Dec.  &  Evans.— lst,6s,  1920  110    a.  1 1 0712b  " 

Evan.sv.  Div.— 1st,  68, 1920...  100 hjb.;  107    b 

2d  mort.,  59,  1927 '   71i2b.!   71  %b. 

Phila.  &  Head.— Gen.  43,  1958..'  90i4b. 

1st  pref.  income  59, 1958 '   8OI4 

2d  pref.  income  53,  1958 '  6514b. 

3rt  pref.  Income  5s,  1958 '  52i4 

Pittsb.  &  West.- 1st,  g.,  49, 19171  83i2a. 
Rich.  &  All.  —1st,  79,  Droxel  cert. 
2d  mort. ,  63, 1916,  Droxel  cert. 
Rich.  &  Diinv.— Con.,  6s,  1915  ..L... 
Consol.  gold,  5s,  1936 '   92 


66i2h. 
36 


91 
80'8 
65 
50    b. 


104 14  Apr 
13812  June 
1074  Juue 
107  Feb. 
1371a  June 
llSkJune 
134  Mch. 
98 14  June 
121  May 
13812  June 
116i2July 

_    -      „,..    llOia  Aug. 

IIOI2  Mch.  115  Feb. 
94  Jan.  103i4June 
II914  July 
121%  Apr. 
12078  Muy 
117     Aug. 

110  May 
112     June 

80 14  Aug. 
121  June 
126  June 
II2I2  Aug. 
.59  Aug. 
80%  June 

Feb.  lOe'sFeb. 

Jan.  115i4June 
105%  May 
107 12  Apr. 

111  May 
110  May 
109%  Feb. 

7612  Mch. 

94%  June 

94 12  Jan. 

82%  Jan. 

62 14  Jan. 

8712  May 

7018  Aug. 

37  Aug. 
119%  May 

a4%  May 
103  May 
119%  July 


104 12  Feb. 
1102%  Jan. 
66  Jan. 
88=9  Jan. 
80  July 
62^8  July 
„  ,  51 12  July 
83^  b.  76i4Jan. 
68"  58  Jan. 
36    b.    26 

114 

90    b.!  86 


Jan. 
.Tan. 
Jan. 
Feb. 
Jan. 


General  68, 1934 120   b.' 112    Jan. 

Col.  Coal  &lron-l3t  6s,  1900..!  98%  1  98  b.  93=8  Apr. 
Col.  H.Val.ATol.— Con.  5s,  1931'   67=8       68%       60%  July 

General  gold,  68, 1904 1   55    a' 30     July 

Denver  &  Rio  Gr.-lst,  78,  1900  12214b.  121    b.'iisss  May 

Ist  consol.  4»,  1936 78    b.]  78    b.'  75     Jan. 

Denv.itR.G.\V.—l8t,  68, 1911.1 1 .,!  84i2Jan. 

Aasentcd i  91       i  92i2       73%Jan. 

Denv.  S.Pk.&  Pac.— l8t,79, 19051  94  a  I  94iaa.  81  Jan. 
Det.B.C.  &Alp.— l9t,g.,68, 1913  10412b.  10412b.  103  Jan. 
Det.Mac.&M.— Ld.gr.3i29,1911  33  b.  34i2b.  32  Aug. 
Dul.  &  Iron  Range- Ist,  Os,  1937  102 14b.  lOSiaa.'  go's  Jan. 
E.  Tenn.  V.  &  G.— Con.,  5s,  1956  108  a.  107 %b  a 02  Jan. 
EUz.  Lex.  &  Big  San. —68,  1902.  106  b.  IO712  99  Jau. 
Erie— 1st.  consol.  gold,  78,  1920  141  %b.' 137     Mch.  142     July 

LongDock,  7.-,  1893 IIII2     112    a.;ilO%Jan.    114     May 

Consol.  69, 1935 119    b.  122    b.  118     Apr.  ~' 


87-%  Feb 
87     Feb. 

12212  Aug 
8212  Mav 

102  Mch. 
93-%  June 
9412  May 

IO8I2  Feb. 
40     Feb. 

104     Feb. 

10812  May 

lo7%  Aug. 


Kich.&W.J».Ter.— Trust  6s,  18971  98ia  98i«b.!  96 
Roch.  APlttsb.- Con.  63,  1922..I117  b.  117  b.  113 
RomeWat.  &Ogd.— l8t,78, 1891  108    a. 106i2  June   lOiHaMay 

Consol.,extended,  58,  1922...  110        lioiab.iosis  Apr.    112     May 

St.  Jos.  cfeGr.  Isl.— Ist,  69, 1925.  105%b.ll05i2b.  104     Jau.    " 

St.  L.  Alt.  &T.  II.— lat,  7a,  1894  112    b.  112    b.  m      jHijr 

2d,  mort.,  pref.,  7a,  1894 108    b.  1 05%  Feb. 

2d,  mort.,  income,  78, 1894       i'";i"i>  ii>Rioh  ir>ii„  t„„ 


106i2b.  108i2b.  10412  Jau. 


b. 


N  Y.UE.AiW.— 2d  con.  68,1969  103 
Ft  W.  *:  Denv.  C— 1st,  69,  1921    93 


b.l04 
1  9514 


98     Jan. 

90     Jan. 

9216  May 

b.l  13     July 

IO014  Aug. 

64     Aug. 

a.  12014  Jan. 

IOOI2  Apr. 

62     May 

7112  Jan. 
101     Jan. 


Gal  H.&SuuAnt.- \V.Div.l8t,58  93=8  93 
Gr  B.W.A-  st.P.— 2d  inc.  8.s,  1911  lO^jb. '  15 
GulfCol.JcSau.Fc— Ist,  78,1909  10OI4    1102 

Gold,  6.S,  1923 66  65 

Ban.  \' St.  Jos.— Cons.  68,  1911 123 

Int.&Gt.No.— l8t,6s,gold,  1919  105         106 

Coui>ou,  68,  1909 69%    '  7OI4 

Kentucky  Cent.— Gold  4, 1987.. i  S5i«a.    85%a. 
Knoxv.  i  O.— 1st,  6.8,  gold,  1925  110    b.  Ill    b. 
L.  Erie  i-  West.— Ist, g., 5s,  1937  11312b.  llSiab.  107     Jan. 
Lakc.8hore.-Con.ci).,lat,7a,1900| ll25i4Jan. 

CoUHOl.  coup.,  2(1,  78,  1903 1 126    b.i24     Jau. 

Long  Island— Ist,  con.,  59,  1931  117    b.  117    b.  11414  Jan. 

General  luort.,  4s,  li»38 lOOija.  100%    '   92I2  Jan. 

Louisv.iNashv.— Con.,7s,  1898  120    b.H9    b.'ll7i2Apr. 

E.  U.  it  N.— Ist,  68, 1919 115    b.  115i2b.  il4%Juue 

General, 69, 1930 114    b.ill4>8b.  112     Jau. 

Trust  Bonds,  68,  1922 'lll%b  I109I2  jan. 

10-40,68,  1924 i I I1OII2  Jau. 

50-year 5b,  1937 104i2b.!l05    b.l  98     Jau. 

CoUat.  trust  .59, 1931 '10214    llOliab.i  96i4Jan 

Louis.  N.  A.  iCh.— Ist,  68, 1910  118        1117    b.jll2i4Jan 

Cousi>l.,gold,  69, 1916 10214b.  103    b.l  93     Jan. 

Mem.  it  Char.— 6s,  gold,  1924...  105128.  105    b.]l02i2  Jan. 
Metro.  Elevated— lst,68,1908.. 115    a.  115       Jill's  Jan. 

2d,6B,1899 110714b.  107    b.'lOO     Jau. 

Ku-\\.  Cent.— lat,  con.,  78, 1902.  129 'ga.  I2914    J12914  .A-ug. 

Coii.-«j1.,  .59, 1902 114    a.  114    a.  ill      Jan. 

Mil.l.akcSh.  itW.— l8t,69,  1921:125        I123i2b.  118%  Jau. 

Couv.  debenture,  59,  1907 '102i2b.l   92i2  Jan. 

Milw.  itNorlh.-.M.  I..,6s,  1910.!lO9    b.  108    b.ll06i2  .lau. 

Ist,  Con., 69, 1913....^ '107    a  105    b.]l05i4 .lau. 


Minn.  &  St.  I>oul8— lat,  78,  1927 
Mo.  Kan.  &  Tex.— Con.,  68, 1920 

Consol.,  5s,  1920 

Consol.,  7i.,  1904-5-6 

Mo.  Pacllic— l8t,  con.,  08,  1920. 

3d,  7s,  1906 i26i4b 


94  b. 
63i2b. 
57  b. 
95 


Pac.  of  Mo.— Ist,  cxt.,  4g,  1938 

2d  mort..  79, 1891 

Mobile  it  Ohio— New,  68, 1927.. 
General  luort.,  4s,  1938 


99 


115 
55 


96128.    90     Jau. 

63  53     Apr. 

57  la       50 12  Apr. 

94%  87I2  Mch. 
114  a.  II012  Jan. 
120i4b.'ll6i2  Jan. 

98    b  ;  97%  Jau. 

103%  July 

b.'115i2b.ill2%Feb. 
b.l  .56%    I  41%. Tan. 


123  Feb. 
IO712  May 
101     May 

95=8  Mch. 

25     Feb. 

116     Feb. 

8712  Jau. 

124  Feb. 
IO912  Jan. 

74i2Jau. 
90     June 

,112     Aug. 

;11358  Aug. 

Il30  May 
13014  May 

lll7i2June 

II0214  May 
121 12  Mch 
118i4May 

T18i4May 

T1512  May 
106  Apr. 
IO512  Apr. 
10412  Apr. 

|122  Jime 
104  Juue 
109%  June 
12i»  Juue 
1 1 1 12  Mav 
I3312  Mcii. 

114  May 
125 12  Juue 
IO412  July 
111  Apr. 
10910  Mob. 

97  July 
63  Aug. 
601a  June 
97     June 

115  la  Apr. 
121 12  Apr. 
102%  June 
IO512  Apr. 
II6I2  May 

58     June 


St.  L.  Ark.  &  Tex.— l8t,  63,  1936,   80 

2d,  68, 1936 1   25 

8t.  L.  &  Iron  Mt.— lat,  78,  1892.]  106 

2d  mort.,  78.  1897 Il08iab 

Cairo  *  Fulton— 1st,  79, 1891.  102% 

Cairo  Ark.  &Tox.— lst,7.s,1897  103 

Geu.  R'v  &  land  gr.,  58,  193 l.t   86 
St.  L.  &  San  Fr.— 68,  CI.  A,  1906  118 

6s,  Class  B,  1906 119 

69,  Class  C,  1906 119 

General  mort.,  6s,  1931 '116 

General  mort.,  59, 1931 103iab.  104 

S.  P.M.  <StM.— Dak.E.xt.,69,1910  120    b.  12014b.  118     Jan 

lat  consol.,  69,  1933 118%a.  118%     T15i2Jan. 


10912  Apr. 
115  .lune 
II214  June 
108     Apr. 


79 12    I  77     July      99     Feb 

28 12       25     May      38     Feb. 

106       '10512  Aug.   110     Jan. 

109        1105     Jan.    110     July 

102%b.iioii4  Julv    105i2June 

b.  103ieb.iio258  Aug.   107     Apr. 

a.  86    b.|  81     Jau.       90     "  • 

b.  118    b.  116     Jan. 
118        |115%Jan. 

a.  118  b.ii5i2.Ian. 

b.  116  b.  11518  Jan. 
b.  l01i4J.a.u. 


121 
121 
121 
121 
108 
122 


Feb. 
Apr. 
Apr. 
Apr. 
May 
June 
Apr. 


Do  reduced  to  4123 

Collateral  trust,  59, 1898 

Montana  Ext.  Ist,  4s,  1937  ... 

Bhen.  Val.— Ist,  7s,  1909,  Tr.  rec. 
General  6s,  1921,  Trust  rec... 

South  Carolina- 1st,  63, 1920... 

2d,  69,1931 i   55 

Income,  63, 1931 1     7 


1011.2b.  101  b.  98i4Jan. 
9312b.  99i8b.'  96i4Feb. 
87  b.  87  b.l  83i4Jan. 
9412b.  9412b.  87i2Apr. 
37  b.  37  b.  31  Jan. 
IOOI2  100  b.  90  Jan. 
b.  5712b. I  47  Jau. 
b.  7  b.l  513 Jan. 
So.  Pac,  Ariz.— 1st,  68, 1909-10.  lOOisb.  106i2b.  104 la  July 
So.  Pac,  Cal.— Ist,  6.3, 1905-12.  H7S8b.  118  b.  114  Jau 
Ro.  Pac,  N.  M.— lat,  63, 1911  ...  106% 
Tenn.C.  L&Rv.— Ten.D.,l9t,63    OSia    ,   95% 

Birm.  Div.,  ist,  6.S,  1917 94i2       95    a. 

Tex.  &  Pac— 1st,  gold,  59,  2000    90    b.l   90% 

2d,  gold,  income,  5.3,  2000 '    36%       38     . 

Tol.  A.  A.  &  N.  M.— 1st,  63, 1924  100    a.  105    b. 
Tol.  A.  A.& Gr.  Tr.— 1st, 63, 1921  115    a.  1 1 5    a. 


106    b.  105 14  July 


12134  .Tune 

103%  June 

10012  July 

92 12  May 

96     May 


40 

101 

61 

10 


May 
Aug. 
Aug. 
Feb. 


108 14  June 
118  Aug. 
108 14  Feb. 


Apr. 


Tol.  &  Ohio  Cent.— Ist,  53,  1935  lOiiab.  10112b 
Tol.  Peo.  it  West.— l8t,  4s,  1917..    77    b.    78 
Tol.8t.L.&Kau.C.—lst,6s. 1916  102%     103        !-92i2Jan. 

Union  Pacitic— 1st,  6s,  1899 Ii8    b.  115     Jan. 

Sinking  fund,  83, 1893 117%b.  117%b.  IIOU  Mch. 

Kansas  Pacitic— Ist,  68, 1895.' 109%b.  no's  Aug. 

1st,  6s,  1896 1 110%b.  109i2.Ian. 

Denver  Dlv.— 09, 1899 11412b.  11212  May 

Istcousol.,  6s,  1919 II514     lloi8b.  112     Jau. 

Oreg.  Short  Line— l.st,  68, 1922  112         113        Til      Feb. 
Virginia  Mid.— Gen.  m.,  .5s,  1936    87    a.    86    b.    78%  .Tim. 

Wab.  St.  L.  itP.— Geu.,6a,  Tr.rec 51    a.!   37     Apr. 

ChieagoDiv.— 53, 1910,Tr.reo.  IO3I2     lOS^bl  88i2Jan. 
Wabash— M.,  79, 1909,  Tr.  rec lOOiab. ;  86     Jan. 


89     Jan.    100     Mch. 

89     Jan.   I   99     Mch. 

8512  Mch.  I   94     May 

34     Mch.  I   40     Apr. 

Mch.  IllOU  June 

Jau.   1120     Juue 

Jau.   iloii2Juuo 

8212  .Tune 


99 
103 
101 

74 


105  May 
lilia  July 
I2012  Jan. 
112i->  July 
11212  May 
I1314  Feb. 
117  Ai)r. 
II512  July 

90     Apr. 

50  78  Aug. 
104  Aug. 
IOOI2  June 


Tol.  &  W.— I9t,  ext.,  7a,  Tr.  rec  103iab.  103i2b.l   8912  Jaii.   1103i4  .Tuly 

i        lst,St.L.Div.,7s,1889,Tr.rec  103    b. 93I2  Feb.   |103i2  Aug. 

I       2d, extend., 7s,  1893, Tr.rec 100    b.i   87     Jan.    103     June 

j        Con.,  conv.,  7s,  1907, Tr.rec 100    b.l   85      Feb.  llOl      .Vug. 

Qt.  We3t.-l8t,7s,  1888,Tr.rec  103    b.  lOSiab.l  89     Jan.    10312  July 

I        2d,  79,  1893,  Truat  recelpt9 101i2b.l   86     Mch.    102 %  Juue 

West  Shore— Guar.,  4s 106         106        1102%  Jan.   1109%  June 

West  N.  Y.  &  Pa.— Ist,  5,  1937.    95    b.    9513b.!  95 14  Jan.    101      Apr. 

2dmort.,3g.,  580.,  1927 34    a.    33    b.l   SSUAuff.  I    44      Feb. 

West.  Un.  Tel.— Col.  tr.,  5s,  1938  lo;    b.  103        I   OS's  Jan.    106     June 
Wheel.  *  Lake  E.— 1st,  5s,  1926 107iab.!l02     Apr.    110      Aug. 


NOTK.— The  letter' 


•  Indioateaprioe  bid,  and  "a"  prloj  asked:  all  other  prices  and  the  ringe  are  from  actual  aales. 

STATE     BONDS. 


SECtJBlTIES. 


Bid. 


Alabama- Class  A, 4  to  5 1906^  I03>a 

Class  B,  159 1906!  HI 

Clam  (;,  4s 1906 

6a.  10-20 19(H)    10019 

Arkansa.s— (i«,  funded..  1899 0  900      12 

7?.  Mttl.   Uotk  &  Kort  Smith  Isa.!       9 

i  -i^  it  Little  Rock  i.s8... I     10 

-.Central  RR I       8    i 

'  >-'old 1890    102%! 

!.•■  Ml  ,iui-7.s,  coiiB 1914'  105    1 

htiunpi-d  4s I     89^ 

Mlcblgan-7a 18901  lOOHjl 


Ask.  I 


SECURITIES. 


Bid.    Ask. 


1041a 


103 


14 
12 
14 
10 


901a 


Miasouri- 6s due  1889  or  18901  100% 

Asylum  or  University,  due  18921  103 

I    Fuudiu«. 1894-1895,  110 

iNew  York— Os,  loan 1892    111 

I    6s,  loan 1893,  111 

North  Carolina— 63,  old J.  &  J.I     35 

Funding  act 19001     10 

New  bonds,  J.  &  J....  1892-1898 1     20 

Chatham  RR 6% 

Special  tax.  Class  1 7 

ConsoUdated  4s 1910    

6x 19191  .... 


^CURITIES. 


Bid.    A  k. 


102 


9 

9l2 

97 

128 12 


Rhode  Island— 68,  con. .1893-1894    IIOI2 
South  Carolina— 6a,  non-f uud.  1 888       4 

Brown  consolidated,  6s 1893 

Tcnuessee— 6s,  old 1892-1898 

Comprojui.se,  3-4-5-68 1912 

New  settlement— 68 1913 

'5s 1913 

38 1913 

Virginia — 6a.  old 

Os,  eons'tlidated  bonds 

6s.  eonsi>lidate(l.  2d  sei'iea 

(>s.  defriToii,  trust  receipts 


414 
104 


106 


109  »2 
104 

73    I   73% 


8 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OF  THE  LESS  ACTIVE  RAILROAD  BONDS. 


SECURITIES. 


Bid.   lAHk. 


Railroad   Bunds. 

fS'ock  Kxrtitfvne.  Friccs.) 
Atch.  Top.  A-  San.  Fe— iias-.-lOaO 

«iiklji);  (iiud,  (!» 1011 

Chic.  S.  Fe  *  Cal.^lBtg.,  .58.1937| 
Atlantic  &  Danv.—lst  (?.,  6s. .1917 
Bait.  &  Oliio— 1st,  6s,  Parli  B.l»19i 

58,  Kold 1925! 

Cons.  iDort.,  Kold,  Oh 1988j 

Beech  Creek— 1st.  (told,  4.t.... 1936 
Host.  U.  Tiin.  i  W.— Ueb.  5s. 1913! 
Brooklyn  Elev.— Ist,  «.,  Os.  ..1924 

2d.  3-5s 1915 

Union  El.,  lat,  guar..  6s....l937[ 
Brunswick  A-  West.— lBt,g.,'l.'<.193S! 
Buff.  Roch.  .t  Pifts.— Gen.,  58.19371 

Boch.  &  Pitts.- 1st,  6s 1921| 

Burl  Ced.  Rap.  A  No.— Ist,  5s.  1906 
Consol.  &  roUat.  trust,  os. .  .1934; 
Minn.  &  St.  L.— l8t,  7s,  )<u..l927 
lowaC.  &  West.— l8t,  78.... 19091 
Ccd.  Rap.  I.  F.  &  N.,  Ist,  68.1920 

1st,  5s 1921 

Central  Ohio  Reor.— Ist,  4».2S.1930 

Cent.  RR.  A:  Bank.— Col.g.,53. 1937 

Sav.ife  West.- 1st  con.  k.,.5s,.1929 

Cent,  of  N.  ,1.— f  imv.  deb.,  6s. 1908 

IxihlKh  A-  W.  B..  M.  58 1912 

Central  Paoitie— Gold  hd.s.,6s.l893' 

Gold  bonds,  Hs 13961 

Gold  lionds,  68 1897! 

San  Joaquin  Br.,  6s 1900 

Cal.  A-  Orenon— Scr.B,6s...l892 

West.  Pacitic— Bonds,  Os 1 899 

No.  Railway  (Cal.)— 1st,  6s.  1907 
Ches.  A  O.— Pur.  M.  fund,  63.1898  ' 

6s,  gold,  series  A 1908 

Ches.  O.  &  So.  West.— 2d,  6s. .1911 

Chicago  A-  .\Iton— 1st,  7s 1893 

SinkiuR  fund.  6s 1903 

Louis.  A-  Mo.  River— 1st,  7s.  1900 

2d,  7s 1900 

8t.  L.  Jacks.  A  Chic— l8t,78.1894 

1st,  guar.  (.364),  7s 1894, 

2dmort.  (360),  7s 1898' 

2d,  Kuar.    ( 1 88) ,  73 1 898 

Mi.s.s.R.  Bi-tdi;e— Ist,  s.  f.,6s.l912 

Chic.  Burl.  A  Nor.— Deb.  63...1896i 

Chic.  Burling.  A  Q.— 5s,  s.  f. .19011 

Iowa  Div.— Sink,  fund,  53..  1919' 

Sinking  fund,  4s 1 919 

Plain  ,4s 1921 

Chic.Mil.  A  St.  P.— Ist,  8.s,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

Ist,  73,  .$  s..  R.  D 1902, 

1st,  La  Crosse  Division,  78.1893 

1st,  I.  A  M.,  7s 18971* 

Ist,  L  A  D.,7s 1899" 

Ist,  C.  &  M.,  7s 1903  " 

l8t,  I.  A  D.  E.fteii.slon,  7s...  1908  ' 

1st,  Southwest  Div.,  6s 1909 

1st.  La  C.  A  Dav.,  03 1919  * 

1st,  H.  A  D.,  7s 1910 

1st,  II.  A   D.,.5s 1910  ' 

Chicago  A  Paciflc  Div.,  63.. 1910 
Chic.  A  JIo.  Riv.  Div.,  5s. ..1926 

Mineral  Point  Div.  5s 1910 

C.  A  L.  Sup.  Div.,  5s 1921  * 

Fargo  A  South..  6s,  A.ssu...l924 

Inc.  conv.  sink,  fund,  53 1916 

Dakota  A  Gt.  South.,  5s 1916 

ChicAN.W— ICscAL.S.- lst,6s.]  901  " 
Des  M.  A  Minn.— 1st,  78.... 1907 

Iowa  Midland— Ist,  83 190O 

Peninsula— 1st,  conv.,  7s... 1898 
Cliic.  A  Milwaukee— Ist,  73.1898 

Win.  A  St.  P.— 2d,  78 1907  * 

Mil.  A  Mad.— Isr,  6s 1905 

Ott.  C.  h\  A  .8t.  P. -Ist,  5s. .1909 

Northern  III.— 1st,  53 1910 

Chicago  Rock  Island  &  Paciflc— 
Des  Moines  A  Ft.  D.— 1st,  48.1905 

1st,  2J.JS 1005 

E.^t(!nsion,  4s 19(>,5 

Keokuk  A  Des  M.— 1st,  5s.!l923 

Chic.  A  St.  Louis- 1st,  6s 1915 

Chic.  .St,  P.  A  Kan.  City— 5s..  1936 

Minn.  A  N.  W.— 1st.  g.,  .5s. .1934 

Chic. St.  P.  A  -Minn.- lst,63...1918 

No.  Wisconsin- 1st,  68 1930 

St.  Paul  AS.  C— l.st,  6s 1919' 

Chic.  A  W.  Ind.— 1st,  s.  f.,  68.1919 

General  mortgage,  68 1932 

Cin.  Ham.  A  D.— Con.  s.  f.,  7S.1905 

2d,  gold,  412S 1937  * 

On.  I.  St.  L.A^hic.-lst,g.,43.1936 

Consol.,  6a 1920 

Cin.  Jack.  A  Mae.— ist,  g.,  5s. 1936 
Cl.Col.  Cin.  A  Ind.— 1st,  78,8.t.l899 

Consol.  sink,  fund,  78 1914 

Cleve.  A  Mali.  V.— Gold,  58...  1938 
Colorado  Midl.md- 1st,  g.,  68.1936  * 
ColuihbiaA  Green.— Ist, 6s... 1916  * 

2<l.  68 192(i  ■ 

Col.  A  Cin.  Midland— 1st,  (is. 1914  * 
Del.  Lack.  A  W.— Convert.  7»,1k92  * 

Mortgage  7s 1907  * 

Syra.  Bing.  A  N.  Y.— Ist,  78.1906  ' 

Morris  A  Essex— 1st,  7s 1914  " 

2d,  7s 1891 

Bonds,  7s IHOO  ' 

78  of  1871 1901 

Ist,  con.,  guar.,  7s 1915 

Del.  A  Hiul.  Canal— l8t,  78...  1891 

1st,  extJ-nsion,  7» 1891 

Coupon,  7s 1894  ' 

Pa.  Div.,  coup.,  7s 1917* 

Albany  A  Snsq.- 1st,  gu.,7s.l906 

1st,  con.".,  guar.,  6s 1906 

R('ns.  A  Sar.— l.st,  coup.,  7S.1921 

Denv.  A  R.  G.— Imp.,  g.,  .5s. . .19-^8 

DnI.  So.  Sh.  A  Atl.-Gold  58. .1937 

E.  Tenn.  Va.  A  Ga.— let,  7g...l900 

Divisional  Ss 19.30 


SECURITIES. 


Bid 


Ask. 


9513 

97    I 


86 
105  Ss 


100 
97>9 


123 
120 


114 
!i5' 


107 14 

i'o'eJi 


9414 

ii5" 


11212 


79 
105 
120*. 
•120 


140 


91 


108 
i'22' 


•121 

81 

108 

10238 

112"^ 

115 

116 


106 14 
103 
99 

81 
106'8 
121 
122 


East  Tenn.— 1st  cxt.,  gold,  5».1937!  

Eq.  A  Inip.,g.,58 1938|     94>a 

Mobile  A  Blrm.— Ist,  g.,5g..l937    

Alabama  Central- 1st  68...1918    114% 

Erie— 1st,  extende<i,  78 1897    119>2l21 

2d,  extended,  58 1919   118 

3d,  extouded,  I'ss 1923    112 

109    ii    4th,  extended,  58 1920    II7I2 

5th,  extended,  48 1928    102% 

90     '    Ist,  cons.,  fd.  coup.,  78 1920 '134 

10213^    Reorg.,  l8t  lien,  68 1908    

112'.2||    B.  N.  \'.  &  E.— Ist,  7s 1916    142 

89    '!    N.Y.  L.  E.  &W.— Col.  tr.,68.1922    

105 'sij    Funded  conp.,  58 1969     89 

:      Income,  6s 1977    

102    )!    Buff.  &8.  W.— Mortg.  68....1908      81 

Ii    Jeffeison- Ist,  gu.  g.  58  ....1909    106% 

IOOI4  Eureka  Springs  R'y— t8t,68.g.l933    

8912  lEvau.  A  T.  U.— Ist,  cons.,  68.1921:* 

I      Mt.  Vernon— Ist  68 1923!*110 

liEvans.  A  Indian.— 1st,  cons. .19261*115 

!  Flint  A  P.  Marq.— Mort.,  69. .  .1920    1 22 

39i»:      Ist  con.  gold,  58 1939*105 

I  Fla.  Con.  APen.- Istg.  5s.. ..1918!  

102  I  Gal.  Har.  A  San  Ant.— 1st,  68.1910  

105  ;  2d  mort.,  78 1905 

125  I  Ga.  80.  A  Fla.-l8t,  g.  (is 1927 

107  I'Hrand  Bap.  A  Ind.— Gen.  58.. 1924 

;  Green  B.  W.  A  St.  P.— 1  st  68 . .  191 1 

j  I Housatonic- Cons,  gold  Ss. . .  .1937 

I  Hou8.ATex.C.— 1st.  m.  1. 78.Tr.reo. 

'\    West  Div.  7.i,Tru3t  receipt8.1891 

'I    Ist  Waco  A  Nor.— 78 1901 

Ill's  114    I!    2dni.8s.M.l.  Trust  receipta.1913 

Gen.  mort.63,Tru8t  receipts. 1925 

Illinois  Central— lat,  g.,  4a  ...1951 

l8t,  gold,  3123 1951 

77    I      Gold  48 1952 

Springf.  Div.— Coup.,  6s.. ..1898 

Middle  Div.— Reg.,  5s 1921 

123    I      C.  St.  L.  AN.  O.-Ten.  I.,7s.l897 

1st,  consol.,  7s 1897 

2d,  6s 1907    120 

Gold,  58,  coupon 1951 1  117 

Memp  Div.,  1st  g.  4s 1951 

Dub.  A  8.  C.--2d  Div.,  78  ...1894 
Ced.  Falls  A  Minn.— Ist.  78.. 1907     72>2 
Ind.Bloom.AW.— Ist,  prcf. 78.1900    II6I2 
Ohio  Ind.  &  W.— l.st  pf., 5b.. 1938  *  99 
Ohio  Ind.  A  West.- 2d,  58.. 1938      45 
I.B.AW.,con. inc.  Trust  receipts.  *  16% 
Ind.  D.  A  Spr.— Ist  7s,  ex.  op.l906      97 

126%  Ind.  Dec.  A  West.— .M.  5s 1947    .... 

2dM.,  Inc.  5s 1948    .... 

129    I  Iowa  Central— Ist  gold,  .58.... 1938      86I4 
Kan.  C.Wyan.AN.W.— Ist,  58.1938     9512 
Kings  Co.  Elev.-Scr.  A.lst  581923    104 
Lake  Shore  A  Mich  80.— 

Cleve.  P.  A  A.— 7s 1892    

Buff.  &  Er.— New  bonds,  78.1898!*122'52  124 
Kal.  &  W.  Pigeon— Ist,  78...1890  *10134  102>« 

Det.  M,  AT.- Ist,  7s 19061   .... 

Lake  Shore— Div.  bonds,  78.1899]' 

Mahon'g  Coal  RR.— 1st,  58.19341  110 
Litchf.  Car.A  West.— Ist  Os.  g.l916i* 


SECURITIES. 


Bid.     A>k. 


109 
lOOT* 


Northern  Pacitlo— (Continued)—     ' 
DuluthAManitoha- l8t,g.()8l936    107 

Dul.A.Man.Dak.Div.— Ist68l937  * 

La.  M.  A. Mo.  R.— Ist,  5s...  .1937    

North.  Pac.  A  Mon.— Ist.  63.1938'  107»9!i(y7\ 
Cceur  d'Alene— l8t,  68,  gold. 1916 

Gen.  l8t,  gold,  6.s 1938i 

Cent.  Washington— l8t,g.,68.1938' 

Norf.A  W.— New  Riv.,  Ist,  68.1932   116 


109 
112 


98% 


117Js 
IIOI4 

95 
100 

87 


Imp.  A  Ext.,  68 1934 

Adjustment  M.,  7s 1924 

Equipment,  58 1908 

Clinch  Val.D.-lst.eqiiJp.  5g.l957 

Ogd.  A  Lake  Ch.— Ist, con.  68. 19201 

Ohio  A  Miss.— Cons.,  a.  f.,  78.. 1898 

Springflold  Div.— Ist  7» 1 905 

General  5s 1932 

Ohio  River  BR.— Ist,  58 1936 

General  mort.,  gold,  58 19.37 

Oregon  A  California— 1st,  5s. 1927 

Pennsylvania  RR.— 
Pltt.s.C.  ASt.L.- Ist,  cp.,7s.l900    117 
Pitts.  Ft.  W.  &  C— 1st,  78.. .1912    142 13. 


99  >4 


118 


102 


145  >3 


129 
106«a 


82 
108% 


70 


10041 


103 

"99  "2 

101 

111 

i29"  130 


121 
119>4 
110% 
1081s 

87 


105 

104  is 

120 

IO4I2 


55 


123 


101 13 
97% 
99% 
91 
40 
97 13 

101 


Long  Island— Ist,  7s 1898!  120 

N.  Y.  A  R'wavB.—l9t,g.  58.1927    

2dniortg.,  inc 19271  

N.  Y.  A  M.  Beach— 1st,  78. .1897    110 
N.  \.  B.  A  M.  B.— Ist,  g.,  58.19351     98 

Brooklyn  A  Mont.— Ist,  6s. .191]  i  

1st,  53. 1911'  

SmithtowuAPt.Jeff.— l3t,78 190l|*l  10 
Louis.  ANash.— Cecll.Br.,78  .1907    107 

N.  O.  AM.— l8t,  6s 1930'  114 

N.O.AM. -2d,  6s 1930,  100 

Peusacola  Divisicm,  (is 19201  110 

St.  Louis  Division,  1st,  68.. .1921!  122 

2d,  38 1 980l     65 14 

Nashv.  A  Decatur— 1st,  78.. 1900i  122 

8.  A  N.  Ala.— S.  f.,  6s 1910 

Pens.  &  At.— 1st,  68,  gold... 1921 

Nash.  Flor.  A  8.    1st  gu.  58.,1937' 

'  Loulsv.  Southern— Istg.  63.. .19171 

Lou.  N.  O.  A  Tex.— 1st,  43....1934| 

2d  mort.,  5s 1934 

;:Loni3V.St.L.ATe.x.— Istg.  68.1917! 

! Mexican  National— 1st,  g.,  68.1927 

126    I jl    2d,  Income,  6s,  "A" 1917| 

i    2d,  income,  (is,  "B" 1917,'' 

l'.;6>s I  Michigan  Central- 68 1909l*103is 

1141-2' '    Coupon,  5s 1931i*115 

II8I2; !|    Jack.  Lan.  A  Sag.— (is 189l!  104 

I2512' iMilw.L.S.AW.— Ext.  AIrap.,53.-29|  102 

94    1 'I    MlchiganDlvlslon,  1st,  68.. 19241*  113 

101  il03    ,1    AshlandDlvlsian- 1st,  6S..1925    117is 
Incomes !* 

Minn. ASt.L.— I'a  Ex.,  Ist, 78. 1909      85 

2dmortg.,73 189l!  

Southwest  Ext.— 1st,  78 1910 

Paciflc  E.xt.— Ist,  6s 1921 

102 Is' '    Irapr.  A  equipment,  (i.s 1922 

102  105  Minn.  A  Pac.— ist  mortg.,  .58.1936 
Minn.S.  Ste.  M.  A  Atl.— 1st,  38.1926 
Missouri  Pacitic— Trust.g., 58.1917 
Mobile  A  Ohio— Ist  ext.,  68... 1927 

1st  pref .  dehenttu'cs 

St.  L.  A  Cairo— 4.S,  guar 1931 

147''8 Morgan's  La.  A  T.— 1st,  68.... 1920 

1035s  IO6I4      Ist,  78 1918 

123      Nash.  Chat.  A  St.  L.— 2d,  68. .1901 

129     New  Orleans  A  Gnlf-lst,  68  .1926 

I4412  146      N.  O.  A.  No.  E.— Pr.  I.,  g.,  6s.. 1915 


122     123I2 
\\y7 


85    I   88 

88 

I'dsis  109 

139% 

1351s  ... 


77 
83 


•i' 


120 


101 


123 


90 


2d,  78 1912 

3d,  78 1912    

Clev.  A  P.— Cons.,  8.  fd.,  78. 1900   125 

4th,  sink,  fund,  Bs 1892!  104% 

St.L.  V.  AT.  H.— l8t,gu.,78.1897'  116=8  117 

2d,  7s 1898,^10612 

2d,  guar.,  7s 1898'   107 

Peoria  A  Pek.  Uion— Ist,  Ba  ..1921    113 

2d  mortg.,  4i2S 1921      68 

Pine  Creek  Railway— Os 1932    

Pitts.  Cleve.  A  Tol.— 1st,  6s.. .1922    108 

Pitts.  Junction- 1st  Os 1922J  109 

Pitt*.  Mc.  K.  A  Y.— Ist  6s 1932  *118 

Pitts.  Painsv.  A  F.— Ist,  3s. ..1916!  .... 

103%    Pitts.  Y.  A  Ash.- Ist,  Ss 1927 

Picsc't  A  Ariz.  Cent.  Ist,  6s,g.l916 

2d  income,  6s 1916 

Rich.  A  Danv.— Debenture  08.19271 

Atl.  A  Char.— l8t,  pref.,  73..  1897' 

Rich.A  W.P.Ter.— Con.c.t.,53.1914 

R.W.AO.— No.  AM.l8tg.gu.38.1916i 

Rome  W. AOg.Terni.— Ist  g.58,1 91 8    

St.  Jos.  A  Gr.  Is.- 2dinc 1923!, 

Kan.  C.  A  Omaha— Ist,  5s. .1927!  

St.  L.  Al.  A  T.  H.— Div.  bonds!1894,     414 
Bcllev.  A  80.  111.— 1st,  88.  ..1896;  120 

Bellev.  A  Car.— Lst,  6s 1923!  HO 

Chi.St.L.APad.- lst,gd.g.5s  19171  101 
St.  Louis  So.— 1st,  gd.  g  4s. 1931       83 
Car.  A  Shawt.— let  g.  ia. . .  .1932 
St.  Louis  A  Chic.— 1st,  con.  (is. 1927 
St.  L.  A  L  M.— Ark.  Br.,lst,78.1893 
St.  Louis  A  San  Francisco— 

lst,  68,  P.  C.  A  0 1919 

Equipment,  78 1893 

1st,  trust,  gold,  3s 1987 


841s 


50 


36 


IO514 


125% 


98 


115 


Kan.  City  &  S.— lst,  (is,  g.l916 
Ft.  S.  A  V.  B.  Bg.— lst,  (is. 1910 


*110 


103>a 


831a 


50 

871a 

45 


106 


85 
S4ia 


110 


9712 


1071a 


St.  L.  K.  ASo.  Wn.— 1st,  (is.19101 

Kansas  Mid'd.— lst,  g.  43.1937; 

St.  Paul  A  Duliith— lst,58....1931 

2d  mortgage  5s 1917!  

St.  Paul  Minn  A  M.— 1st,  7s. .1909!  114 

2d  mort.,  (is 1909,  121% 

Minneap.  Union — 1st,  68 1922!   

Mont.  Cen.— 1st,  guar.,  Os.. 1937!  1161* 

East,  Minn.,  1st  div.  1st  5s. 1908    

San  Ant.  A  Arans.- l8t,0s,'85-1916!     82 

lst,6s,1886 1926!     *^^'«    -- 

San  Fran.  &  N.  P.— 1st,  g.,  5s.l919l  I0014  101 
Scioto  Val.— l3t,  cons.,  7s 19101 

Coupons  off 

Sodus  Bay  A  80.— lst,  3.s,  g...l924 
So.  Pac,  Cai.-lstcon.  Ss  ....1938| 
Texas  Central— 1st,  s.  f.,  78. . .1909! 

1st  mortgage,  78 1911^ 

Texas  A  New  Orleans- lst,78.1905i 

Sabine  Division,  1st,  Os 19121 

Tex.  A  Pac.,  E.  Div.— lst,  0s.l905 

Tol.  A.  A.  A  Cad.— 6s 1917| 

Tol.  A.  A.  A  Mt.  PI.— 63 1919! 

Union  Pacitic— Lst,  68 1896 

1st,  63 I897I 

1st,  6s 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  5s 

C.Br.  U.  P.— F.  c.,7s.. 

Atch.  Col.  A  Pac— 1st,  6s...  1905 

Atch.  J.  Co.  A  W.— lst,  6s... 1905*.... 

Utah  Southern— Gen.,  78...  1909    115 
Exten.,   1st,  7s 1909!  112 

U.  P.  Lin.  A  Col.— Ist,g..5s.l918    10138; 

Utah  A  Northeni— Gen. ,5s. 1926    1 

lOeis  Valley  R'y  Co.  of  O.— Con.  6s. 1921'  ! 

9312  IWab.StL.AP.- Det.Dlv.,68,Tr.rec.'  128      128ia 


98 
99^4 


62 
18 


103 


107 
1031s 


50 
50 

ioBii 


.1907 

..1895, 


114 
115 
117    III8I3 

10538' 

95I4I 


93 

93 

120 

|114 


75 


60 


107 


99% 


75I2    80 

ibo'' 112713 
llOia 


Equipment  bonds 1883,     10    |  22 

Quin.  &T0I.— lst,7.s,Tnistrec..  ''lOSis' 

Han.  ANaples— lst,7s,Tr.  rec  -.1  103    i 

III.ASo.Ia.— l3t,ex.,0.s,Tr.rcc...l  100     104 

St.L.K.C.AN.— R.E.ABR.7s.l895i*Hl  ifli  

St.CharlesBr'go- lst,6s...l908,*106islIO 

No.  Missouri— 1st,  7» 1895'  11514115% 

Warren  A  Frank.— 1st,  78.... 1896    100    , 

West.  Va.  C.  A  PltM.— 1st,  6s.  1911 1  

Wlsoon.  Cent.  Co.  -  1st  g.  5s. . .  1937]     95 

Income  Ss 1937     55 

mNCcllaiieoiis  Bondn.        !" 
Am.  Water  W.  Co.— 1st  Bs....  1907 ' 

lstcon.,gold,  5s 1907;   lOOVt 

BostonUn.  Gas-Tr.  cer.  5S..1939      94i2    93ifl 


57 


IO4I2  104%  N.  J.  Junction— Guar.  1st,  4a. 1986* IO4I2  Cahaba  Coal  Min.— lst  g.  7s.  .1907 

'  N.  Y.  N.  H.  AH.— lst,  reg.4s.l903!  II0I4' Col.  A  Hock.  Coal  A  I.— lis,  g..  1917  98i2 

1171s N.  Y.  A  Northern- 2d, -Is 1927!     52%'   53%  lEquitable  G.  A  F.— Lst  68..  ...1903i  lOO 

147      ,N.  y.  Susq.  A  West.— Deb.  6».1897    ' Hackensack  Water— lst.  5s..  1926  104 

' '!    2d,  4I28 1937|     81    I 'Henderson  Bridge— Istg.  68.1931  110 

126>8' '  N.  Y.Tex.  A  Mcx.-lst,  48....1912;  1 !  Iron  Steamboat  Co.— 6s 1901  

149      152    !  Northern  Pac— DIvld.  scrip  ext...    103    | !  People's  G.is  A  Coke  /  1st  g.6s,19()4  

83% ,    JftmesRtver  Val.— lat,  68.. .1936*106      |     Co.,  (:iiicago >2dg.6s,1904  99 

*93ia    9412'      Spokane  A  Pal.— 1st,  6s 19.i6  * '10713  Philadelphia  Co.— 1st  s.  f.  63.1898  

\'Jii     125    ii    St.  Paul  AN.  P.— Gen.,  6a..l9'23*119    il22    i!We.st.  Union  Tel.— Coup.  7s...  1900  116isl20 

'JO8    I i      HelenaARcdM'n—lst.g.,  68.1937    102       ..        '  ,Vliitebr'«t  Fuel— Gen.  s.  f.  69. 1908  


85 


10214 


■  No  price  Friday;  these  are  the  latcBt  quotations  made  this  week 


2B6 


'JHE  CHRONICLE. 


[Vol.  XLIX. 


Il«w  t»rt  City  Ba»k  SUtemeiit  for  the  week  ending  Aug, 
84, 1889.  ia  t*  foUow*    We  omtt  two  ciphers  (00)  in  all  oases. 


Bank*. 
COCM  omuttd.) 


OmptUL 


■Mtk  of  X«w  York. 

MkntuKUB  Oo 

ManliuiU' 


Kiali  ... 


Suryliu. 


Itonbuu'  KTeh>n(e 
SatUUn  Nttloiul — 
Bvt«her«'  ft  l>roT»r»' 
ItOChaiiICK'  ±  Tr«d«r« 

•nonwicb 

liMthsr  ManalMCra 

■•mnih  NnUnDkl 

■maot  Now  York... 
j»ortBiii  ■T-^"r* 

OMOMoieo 

BnMdirar 

KercanUle. 

PmUIo.. ........■>•>. ■ 

B«pQbUo 

OboUutm. -• 

PaoplM' 

Jlonli  Araertoa. 

BonoTor... 

iTTlOg.. .....•>  ....... 

OIU>en«' 

IVMWiU......  .......... 

Itu-ket  A  Fulton — 

BV  KlcbolM. 

Blioo  ±  Leattaor 

•  C3orn  ExobuiKO 

OontlDentAl 

Orlenul. 

ImporMra'  A  Traders 

Fork 

Hortli  River 

Xaal  BiTer 

foaitii  MaUonol 

Ooptial  NatioDOl 

Booond  National 

Vintb  NatiuDAl, 

First  Natiooal 

Tllllt)  National 

B.  Y.  Nat'l  Kxcbange 

Bowerr 

Bow  York  County... 
O^nnan- American — 

Obaoo  KatlonaL 

FUtb  ATonne 

OMiuan  Excbaage... 


patted  sutee 

I4B0OtD 

Garteld 

FUtb  National 

Bank  of  tbe  Metrop. 

West  »l<le 

8eabo«rfl — 

Bixtb  Nauoual 

WMtom  NaUonal.. 


S,000.0 
S.0SO.0 

s.000.0 

S.000.0 
8,000.0 
1.000,0 
1.000.0 
1.000.0 
800.0, 
600,0' 
1,0110,01 

sou.o! 

900,01 
800,0| 
600,01 
300,0 
1,200.0' 
6,000.0 
6,000.0 
1.000.0 
1,000,0 
432,7 
1,600,0 
460,0 
200,0 
700,0 
1,000.0 
500,0 
600.0 
600.0 
750,0 
600,0 
600,0 
1,000,0 
1,000,0 
800,0 
1,600,0 
2,000,0 
240,0 
250,0 
3,200,0 
2,000,0 
800,0 
750,0 
600,0 
1,000,0 
300.0 
260.0 
200,0 
760,0 
600.0 
100.0 
200,0 
200,0 
600,0 
800,0 
200,0 
150,0 
300.0 
2(MI,0 
600,0 
200.0 
3,500.0 


Loom 


1.651.2 

1,261,2 

71>U,2 

l,ii3d,t> 

1,93.1,6 

642.8 

2,3o9," 

20«,'i 

6,1'41.0 

106,5 

l,3f4,H 

375,3 

213.7 

lOI'.O 

636,1 

6B,1 

4T2.4 

l.lHV.'.il 

3,119.1 

l,53»,i» 

743.0 

834,2 

838,2 

684,3 

250,3 

4I'1,5 

1.202,6 

268,8 

874.9 

lf2,7 

exa.i 

207.t! 
220,3 

1,11«.2 
2'.  9.0 
37ti,« 

4,292,B 

2,04a.^ 
127.6 
121.0 

1,336,4 
507,3 
223,2 
28t,ll 

6,157,4 
248,!? 
l;<2,0 
307,6 
15:.6 
31B.il 
679,7 
731,3 
886.0 
3lil.6 
517.7 
234,3 
280.7 
258,3 
474,4 
231,5 
127..1 
82,ft 
2^I,u 


12,950,0 


Sptci*. 


1.930,0 


9,936.0    1,416,0 


Total. 


6.831.1) 
9.5  W.O 
11,361,2 
4.3'«5.0 
9,728.4 
3.066.1 
22,866,5 
3,6V3,6 
6,189,4 
2,027,6 
3.645,0 
1,S89.' 
8,486,6 
l,424,b 
3.863.1 
17,472,0 
IC.009,6 
6.69it.l 
8,187,4 
2.8<'7,B 
12,279.1 
6,095.9 
3,6'*2.8 
4.351,6 
14.979.3 
2,916.0 
3.969,9 
2.859.3 
4.036,7 
2,018,6 
2.96f,0 
6.846.8 
4.B"8,7 
2.150.0 
22,120.9 
21,470,5 
2,032,8 
1,311,5 
18,722,4 
7,715,0 
4,113,0 
5,37l!,.'^ 
22.424.9 
7.329,6 
l,48J,fi 
2,446.4 
2,646, 
2.81.',2 
9.378,6 
3,902.7 
2,9ol,9 
2,688,0 
4,22ti,6 
3,0'-2,6 
.3,136.0 
1,678,5 
3,S.4.%8 
2,107,7 
3,32,0 
1,910,1 
10,920,6 


Legob. 


934.9 
1,093,0 
1,384,» 
917,0 
1,100  6 
38  ),6 
8,629,2 
531 
660,5 
438,8 
143,0 
126.4 
36i>,3 
347,6 
250.4 
2.002.0 
1,247.0 
924,6 
l,40S.2 
247,4 
2,636.2 
79.1,3 
230,9 
58\3 
3,983,9 
807.4 
897,2 
413.7 
1,220.1 
226,8 
497.0 
855,6 
639,5 
177,5 
4.157,8 
3,134.8 
171,9 
275,9 
2,32ti.2 
968,0 
1,027,0 
1.087,4 
3,448,5 
1.227,6 
202,1 
51.S,6 
710,0 
360,8 
1,267,3 
079.!l 
1X4,3 
272,2 

706.6 
411.1 
342,4 
943,2 
41^1,0 
505,0 
375.0 
765,2 


Quotations  in  Boston,  Philadelphia  and  Balllmore. 

Following  are  quotations  of  active  stocks  and  bonds.     A  fnl"^ 
list  is  given  in  the  Cheoniclk  the  third  Saturday  of  each  month 


DeiKuU: 


l60.762.7'64.630.1 


412,488,9 


« 
1,480,0 
626,0 
958,1 
719.0 
1,444,>- 
296.0 
1.704.0 
153,1 
746.1 
*98,9 
399,1 
77,0 
387.0 
105,5 
29i>,6 
86,0 
296,4 
2,047,0 
2,401,6 
246,2 
943.9 
875,1 
653,0 
447.9 
180,9 
463,2 
857.1 
359,5 
361,4 
251,9 
149,'( 
106,6 
373,0 
312,0 
685,6 
371,7 
1,934,2 
1,8'.10,2 
15^,0 
146.2 
2.516,3 
917,0 
320,0 
418,1 
2,133,1 
8-.'8,6 
124,2 
217,0 
147,5 
142,0 
1,504.9 
84,2 
721.8 
269,0 
41,4 
294.8 
29»,0 
196,2 
363,8 
1K2,1| 
636,0, 
128,ol 
1,691,1! 


SECURITIES. 


Aak. 


t 
13,030.0 
9,627,0 

6.8UII.7 
8.023.0 
10,1(93,4 
4,160.0 
9,66.5,."> 
2,861,1 
27,1811.1 
4,179,(1 
3,98f..l 
1,968.(1 
8,0(12.0 
1,331.6 
2.7('9.1 
1,439.2 
3,054.4 
15.377,0 
12,711.7 
4,608,2 
8,943.1 
2.846.8 
13,066.0 
6,248,2 
i!,0o4." 
b.OXi),! 
16ei.>.0 
2,866,0 
3.010,1 
3,19!',9 
4,544.5 
1.8:17,0 
3,!>24.0 
6.121,1 
6,3'.'7.7 
2.110,0 
23,H!'7,;i 
24,029.4 
2,334,4 
1,643,1 
19,2.-.0,5 
8,116.0 
6,1148,0 
5,821,8 
22,135,5 
8,116.li 
l,39li.2 
2,592,2 
.1,11' 11,5 
2,630,6 
1.0,9H4,2 
4,122.0 
3.-101, .'i 
3.0»-.'.'l 
5,lSU,il 
3,69(l,.i 
S.431,rt 
1,9;-4,1 
4,681,1 
2,152,2 
4,165,0 
2,(J8II,0 
9,/6."',» 


BOSTON.       „ ^ 

RAILltOAI)  STOCKS,  t 

Atclii.soii  &  TupL'ka 

Boiitoii  &  Albiiny 

Best  (111  A  l.iiwill 

B  Jton  ,t  MhIho 

Bostuu  ,v  rrovidcnce  — 

Califui-ui.1  Suiilliern 

Central  <it  Massavhusetts 

PrefoiTod 

CUic.  li\iil.  *  North'u... 

CliU-.  &  W(Mit,  Miob 

Cleveland  ,<t  Canton 

Preferred 

Confonl 

Conneclirut  *  Passunip.. 

C'.nuoiticut  River 

Eastern 

Prifiind 

Filchburg,  pref 

Flintit  I'ere  Mar<iuette.. 

Preferred 

Kan.  c.  Ft.  Scott  &  Mem. 
K.  C.  Menilih.  &  BInu.... 
LouisvUUi  Evans.  &  St.  L. 

Preferred ..- 

Maine  Central 

Maueh'  sterA  Lawrence. 

Mexican  Central , 

N.  Y.  &  New  Eng.,  pref. 

Nortliern 

Norwich  &  Worcester — 
Ogdensl).  cfc  Lake  Cliam. 

Old  Colony 

Portland  Saco*  Potts... 

Summit  Branch 

Vermont,  tt  Mass 

Wiscoimiu  Central 

Preferred 

BONDS. 
Atch.  *  Topeka— 1st,  78.. 

Collai.  Trust,  5s 

Plain,  58 

Mortgage,  58 

Trust,  (Ss 

Bull.  &  Mo.  R.  In  Nel).— 

Exempt,  68 

Non  exempt,  6a 

Land  grant,  78 

California  South.— Ist,  6s. 

Income,  6n 

Consol.  of  Verjiont— 5s.. 
Eastern,  Mass.— Gs,  new.. 
K.  C.  Ft.  Scott  it  Mem.,6s 
K.  C.  Ft.  Scott  Jt  GIf.— 73 


38  >a 
218>« 
17CS 


ll>.- 
221, 
48 
28 
5 


113 

203 

98 

■<!9''» 
28 
92 


35 


SB's 

17i' 

202 

259 

15 

24 

30 


100 
134 

70 

29<!l 

93 

75 

50 


8BCDRITIK8. 


Bid. 


18>> 
4« 


69'v 
}  .... 

53 

73 
i  86".., 
J   53 

26 


4  48 

112 

33»( 
111 
102 
121 


120 
131 


Ask 


]9>a 

47 

5334 


150 
175 

177' 

126 

6 

"iili 

63 

112 

75 

C5 

5  93 

90 

118  Hi 
Sloe's 


15 -i 
121 


71>4 
54 
Ti\ 
87  >« 
53  V 

66" 

230 

05 


35 


2518 
65 


»7,605.5;40,159,0  422,794,0 


Zoan«. 


Specie.  I  LeQnlM.  \Depositt.A"i^r^'^ 


■■•■}  ?.  72.239.2  44,175,3  437,301,73,940,6 
73.160,8  43.678,2  434.491,3  3  912,1 
72,^,»^,3  4V, 330,6  43'.>, 503,1  !3,015,2 
-   .022,4  40,1111,0, 430.H23,5  3,873,' 


fltarinQ^. 


671,729,4 
557,639.6 
585,599," 
600.525.3 


l.'-6,D,67,6e5,51.,0,159,0l422,794,0  3,870,2  623,786, 


l,'il',387,8' 10.085.8 
155.1-J7.2|1,),587,0 
154,994,1  10,7b3,t>  I 


4,461,3  135.264,912,535,5 


4,609.5 
4,728,1 


101.376.0 
:iO.24H,0 
99975.01 


2,'i,645.0 
21.7  63,0 
26,lbl.,0 


134  475,9 
132,609,0 

fP,<'58,l' 
98.063.(1 
98  106,11 


2,543,5 
2.530,5 

2,133,0 
2  129,0 
2,130,(1 


77,054.8 
73.913.9 
71,090,6 

59,691,5 
t0.4i'4,8 
12,  .'(17.7 


*  Wt  oniu  itiMt  ctftitt I  o  if,  all  tlies'  fu/uret. 
<*lpbla,  tbe  Item  ''due  to  other  binka." 


t  Including,  for  Beaton  and  Pblia- 


Bank  Stock  List — Latest  prices  this  week. 


BANKS. 

Bid 

Aak 
194" 

bANb,^ 

Uld. 

Ask. 

BA^l  KB.      1 

B.U 

ASH' 

America \ 

\m^ 

Garlleld 400 

N.Y.CoHUty.'450 

Am.  Eich...ll67 

160 

German  Am.  122      126 

N.Y'.NatEx.  127 

Aslniij-  Park, 

102 

German   Ex.  250 

Ninth 150 

BoKCiy 

IMt 

UenuHiila. .. 

■no 

N.  America.  181 

185 

Broadway...' 

iUH 

805 

Greenwich.. 

142 

North  River.  140 

Bulchs'ikil,-.! 

180 

UaLOTer 

300 

Oriental 210 

Central 1 

141 

142 

Hud  River.. 

142    1  

PaclUo les 

Cba.'e 1 

.-.lO 

Ini.  dtTrad's' 

535     |55'1 

jPiirk 240 

Cbatliam  ....I300 

Irnug. 

180 

186 

iPeople's 1215 

Cbtmlcal.... 

10110 

l^-ather  Mt,*" 

230 

jPhcnlx !l,;9a 

145 

City 

SlO 

Lincoln '240 

Produce  Ex. 113 

117 

CltixenV 

170 

.Ma.lls.,nSn..,UO 

Ut-imblic 

173 

181) 

Columbia 

175 



.Mauhallaii  ..178 

185 

Seaboard  

139 

f?€llllIll,'IC»'... 

197 

20U 

Mulketdi  l''ur2U0 

Second 

325 

(■■■■ 

110      115 

lMeehaulc8'..|200 

Seventh 

lH-i 

200 

( 

„....., 128 

M'cba'ATrs'.  205 

ShoedtLeath. 

162 

laS 

1    ■ 

330 

...... 

J;ercautlle...l206 

:.Sixth 

250 

Kiiat  liiver.. 

170 

174 

Merchant«'..!155 

St.  Nicholas. 

122 

135 

lltb  Ward... 

160 

.Merch'tB  Ex.  120 

123 

State  of  N.Y. 

112 

115 

FMUl 

260 

;  .Meiropolltani   14 
Metroiiolla...  325 

16Hi 

Third 

Tradesmen's. 

122 
100 

12S 
101 

FittbATt... 

1100 

Ftrat 

2(HI(I 

.Mt.  MoirlH  ..1200 

i20 

14tb  Street.. 

160 

.Murray  Hill.  2U0 

9?H 

Fourth 

168 

169  S, 

Nassau l.',8 

J  West  Side.. 

200 

280 

Sew  York...  242     '247 

t 

KauS.  City  Law. A  So.— 68  5100 

K.C.  Memph.  <fc  Birin— 68    

Kan.Cit.Ht.Jo.AC.B.— 7s  ?122>s 
K.  City  SpM*  Minjii.-6s'  ...... 

K.  City  Clin.  &  SiirM.— 5s  5100 
Little "R.&  Ft.  Sill.— 7."...'  101 
Lonisv.Kv.A:8t.L.— l8t,68    109 

2dniort.,  2-68 1     63 

Mar.  H.&  Out.— 1925,  68.,  108 

1923,  6« I  10' 

Mexican  Ceu  —4s.,  1911. 

Istcciu.  inc. ,38, 193^... 

2d  coll.  inc.  Ss,  i;>39  -. 
N.  Y.  *  N.  Eug.-lst,  78 

lat  mort.,  6s 

2(1  molt.,  6s 

Ogdens.  &  L.  C— Cons.,  6s 

Rutland- 58 

Southern  Kansas— 58 

Texas  Uivisiou— 5s. 

Iconics 
con.  Cent.— 1st  M.,  OS 
Income,  5s 

PBT1,ADEI.1'HIA. 

RAILROAD  STOCKS t 

Bell's  Gap 

Camden  it  Atlantic,  pref. 

East  Pennsylvania 

Elmira  &  Williamsport... 
Preferred 


95 

35 

88>.j 
]20'3l 
115      115>s 
117Vi 


90 


;0l"s 


lOlH 

111 

103 
118 
140 
13814 

nay 

130 


123 


118 


111 
52 


124 


Hnndngton  d^  Broad  Top 
Prefer"  ed 

LehlKh  Valley 

Littl.- .Schuylltill 

Mliiehlll  &  s.  Haven 

Nesiiuelionln^  Valley 

Nortliern  Central 

Nonli   rennsylvania 

Pennsylvania 

Phil.  ,s  Eire 

Sunbury  <&  Lewtstoa 

United  Co'8  of  N.  J 

West  Jcrsev 

West  Jersey  <t  Atlantic. 

RAILROAD  BONDS. 
Alb^gh.  Val.— 7  3108,'98. 
f ne.  7s,  end.  C(rup.,'94.. 

Bells  Gap — 1st  M.,  7 8 

:cam.  it  Amb.— M.  68.'89.. 
Catawissa— M.  78,  1900... 
C'hartlera— Ist  mort.,  7s.. 
(.•learlleld  <t  Jeff.— 1st,  Cs. 

Connecting — 6s 

pel.*nd.B.-lst,7s,  1905. 
Easton  &  Amboy. — M.  5s. 
lElmira  ct  Wilm.— 1st,  Gs.. 
iHairis.  P.  il't  }.&.l..—if. 
JHunVn  &  B.  T.— Ist,  78. 

2U  mortif.,  78 

Consol.  M.,  6a , 

Leh.V.— lst,6s,C.AR.,'98 

2d,  7s,  reg.,  1910 

Cons.  6s,  C.  ill.,  1923.. 
North  Penn.— Ist  M.,  78. 
General  mort.  7s,  1903. 
N.Y.  Phil.  &Norf  — l8t,e8  5. 

Income,  6s I     50 

Penn.-Gcn.68,  coiin.1910    129 
Cous.  6s,  coup.,  1903  ...'  122\i 
C<.n.s.,  5a,  coup.,  1919...!  HS'.j  . 

4>-2S,  Tiust  Lean 1  lOSWii 

Perkiomen-lst  se.  58,  '18  ,104    1105 

2d  series  5.S,  1918 5 102<». 

Penn.  &  N.  V.Can.— 5s.' 39 
Phils.  &  Erie— con.    68...  , 

General  mortg.  4a , 

Pluladel.  ,t  Kead.-1-t,  6s 

2d,  73,  C.  &.  H.,  1893-... 

Cons.,  7s,  couii.,  1911--- 

Cons.,  6s,  g.,  I.R.C.1911 

Imp.,  6s,  g.,  coup.,  1897. 

Cous.  5s.,  1st  ser.,  1922. 

Di^ferred  Incomes,  coup 

Phil.  W.  &  Bait.— Tr.  c,  4s 

Pitts.  Cln.  &  St.  L.-7B,cp. 

Scbuyl.  R.  E.  S.-l8t,5s-- 

Steuben.  &  Ind.lst  u,.  6s 

United  N.  J.— (i.  6s,  1908 

Warren  ,t  Frank.- 1st,  7i 

West  .Jersey— Ist  M.,  78.. 

W.  Jersov  &  Atl.-lsl,  8s 

West  Penn.-6s,  1893  . 

Pittsburg  Br.. 68    --. 

iiAI^Ti.llOICI!. 

RAILROAD  .STOCKS  t 

Baltimore  &  Ohio-. 

1st  pref 

2d  pref |  105 

Central  Ohio \i 

Picferred «  50 

Cliarl.  Col.  4  .\ugn8ta 8  46 

Western  Maryland 11 

RAILROAD    BONDS 
Atlanta  &  Char.-lst,  7s.    120 

Income,  68 5104H  : 

Bait.  *  Ohio- 4s,  1935...     lOlH  . 

96ij   Capo  Fear*  ^  aa.--lst, 68    : 

SSHl  Cent.  01iio-6a,  1890 1  1034  - 

Char.  Col.  4  .\uir.— 1st,  78  Sllflij  - 
Cin.  Wash.  <t  Bait.— Ists-l     99>4 

2d   5s li  5934 

3d.  3s {  20 


1st  Inc.,  59,  1931 7 

8eab'rt<SRo'u'ke-5a,1926  105 

West.  Md.,  3d  piar.,  68..  ll^H 
Wil.  Col-AAug..68,1910. 


IOC 
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121 

11S\; 


t  Per  share.  i  Last  price  this  week.     . 

N.  T.  and  Brooklyn  Gas  Sccnrities- 


-Brokers'  Quotations, 


GAS  COMPANIES.       |Bid.  lAsk.ll      GAS  COMPANIES.         Bid.  j  -Isk 


City  Railroad  Secnrltlcs— Brokers'  Quotations.' 


BTckerSt.  «  l-ui.  r. -Slk.l  V8 
l»t  mort-.  7».,  1900.....    114 


Br'd»  r 
Isi  : 
2d  I 

B'wii'. 

Bo  I 

Broe) 

li: 

ri 
1 


St'k..ilS2 

, il'lO 

103 

.1021   1(14 


80 

185 
108 
106 
106 
100 
160 
106 


..    ".in 
.  .  ,..   i  .11 

.i lll'J 

v.-8tk.  101 

: ..118 

-t.-  Stk.  125 

114 

ry-8ik.  125 
"1)3 108 


D.  D   1:  B.  *B.— Scrip6s-. 
Eighth  Av.-Stock.. ....... 

Scrip,  «s,  1914 

42d  A  Ornd  St.  F'ry-Stk. 

Ist  mort.,  7",  1893 

42d8t.  Manh.A  8t.N.Ave.' 

l^t  mot.,  Os,  1910 ' 

2d  mort..  Income, 68 

Hoaat,\V.Bi.*l'.fy-Stk. 

i"  '  Ijtmert.,  7s,  1894 

1    11       Nintti  Ave 

1   11      Second  Ave.— Stock 

145     II     1st  luort,  5s,  1910 

Sixih  Ave.— Stock 

Id^'J  I     Ist  inort.,  78,  1890. 

121    I  Thud  .4  vo.— Stock. 


lot 
142 
105 


105 

LKI 
110 


1128 
1116 
1127 
1109 


Bonds.  7s.  1890 

Twenty  third  St.— Stock. 
I    l»t  mort.,  7s,  1893 


110 

H9 

40 

116 

1161^ 

f9 

62 

165 

1(9 

110 

85 

90 

99 

101 

)15 

Hi7 

165 

175 

105 

lOH 

24  5 

26:  Si 

1U2 

104 

22(i 

2:"0 

loa 

110 

Brooklyn  G  ■  s-  Light 

Citizens'  GasLiglit 

Bonds,  5s ... 

Consolidated  Gas 

Jersey  City  &  Ilobokeu. 
Metropolitan— Bonds  — 
Mutual  (N.  Y.) 

Bonds,  6s 

Nassau  (Brooklyn) 

Scrip 


107 

1C9      I 

67 

70 

100 

103 

87 

»T-^ 

170 

116 

120 

102 

104 

100 

102 

110 

100 

102 

People's  Tirooklyn'* 1    ib 

William.^burg 11? 


Bnnils. 
Mel  riipcililan  I  Brooklyn). - 

Munii'ipal — llnnds,  78 

Fulton  Miiiiiciiial 

Bonds,  Os 

I'quitable 

Bonds,  6s 


103 
89 

128" 
100 
120 
110 


76 
'12» 

112 

I 

1      ... 
fl27 

103 
1125. 
1113 


New  York  Stock  Excliani^e— Unlisted  Sccuyitles. 


SECURITIES. 


Am.  Bank  Note  Co 

Atch.  Jt  Pike's  P'k,  1st  68 
All.  *  Char.  Air  Line — 

1st.  78,  1907 

Brooklyn  Elev'd— stock.. 

Brunswick  Co . — 

Calilorula  Pacific 

Ist  mo-t.,  4>!i8 

2d  mort.,  gnar I 

Cliic  &  AM.— Reiieflciary. 

Cluclnnali  A  Spriiigf 

C.V.  W.&M.-Cen.  U.lst.j 
CoTitlnenial  C'ju.  A  Imp.. 
Dttl.  S.  Shore  &  At.—  Stk. 

Pref 

Qiorgia  Pac.— Stook 

1st  6a 

Consol.  68 .^ 

Income  58 .... 

Kanawha  dfc  Ohio...... — 

1st  pref 

2d  pref 

I8t6e 

Keely  Motor 

Lehigl'  *  Wilke8.0oal... 
Little  Rock  &.  Ft.  Smith.. 
L  .'^..'V.iti'.— ('.AI.Dlv.,6s 
Louisv.  St  Louis  A  Tex  . 
Hemphi8,£  Cha'at.  couaols 


Bid. 

Ask. 

40 

42 

100 

87 

90 

118 

120 

34 

38 

7 
17 
13 
112lg 
83 
30  Hi 


108 
28  Ki 
117 


112 


20  I 

lo     I 
113     j 

31 
2 


7",' 
30     I 


2»V 


SECURITIES. 

Mex.  Nat.Const.ruct'nCo. 
JMlcliIgm  .»  Ohio 

Mt.  Des.A  East  Sh.  Ld.Co. 

,Nowb.  Dlltcli.it  Couu-. 

IN.  J. Southern 

,N.  O.  Pac.  La:  d  Grant... 
iNewp.  N.  &  Miss.  Val — 
jN,  Y  .  V.'.S.A   BuK 

N.  Y.  &  Green'd  Liike,  Ist 
2d  mort 

N.Y'.  Loan  &.  liner 

N.  Pac.  P-  d'Orellle  Div.. 

1    Mis  ouri  Ulvis  0:1 

iNorth  Kiv.C«in«  C.f.scri't. 
lO.I.&W.- Istace.iutcert. 
/     2d  aec.  int.-  cert.. 

OceauSS.  Co.  -  1st,  guar 
iPeueacoia  A  Atiain.M 

Postal  Telegraph-Cable.l 

St.  Louis  ds  Chicago 

iref  

St.  Paul  E  &Or.Tr..l«t«» 

Kcioto  Val.  1  St.  7»,Tr.  rec. 
2d,  7s,  Trust  receipts... 

To.edo  i*et»ria  <fc  s^est... 

Utah  Central.— Ist  6s 

Wabash -Now  1  t,  08  ... 
New  '2d,   5s 

West.  N.  Car.— Con  68  ... 


Bid.    Ask. 


2215 


V.-. 


67 

4t> 

104 

5 
36 

4 
25 


103 
113 

8i 

12 

103      104 

80  >4,   80« 
92  >a    9t 


11 


I 
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luuestment 
'^mlxOitd  IttMIig^ttCje. 

The  Investors'  Supplement,  a  ■pamphlet  of  150  poj/en^ 
contains  extended  tuhles  of  the  Funded  Debt  of  Sta'a  and 
Cities  and  of  the  Storks  and  Bonds  of  Railroads  and  other 
Companies,  It  is  published  oii  the  last  Saturday  of  every 
other  month— v'z.,  January,  llarih,  May,  July,  September 
and  Nbvember,  and  -is  furniihed  without  extra  charge  to 
all  regular  subscribers  of  the  Ciiromcle.  Extra  copi  s 
are  sold  to  subscribers  of  the  Chkoniclk  at  50  cewts  eac/( > 
and  to  others  at  |1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
iix  pages  of  the  Chronicle,  are  now  published  on  the 
third  Siiliirday  of  each  month. 


RAILROAD  EARNINGS. 


Latest  Eamingtt  Reported. 

Jan.  1  to  Latest  Date. 

ROADS. 

Week- or  Ml 

1889. 

1888. 

1889. 

1888. 

$ 

$ 

$ 

$ 

AtldisouitPenn 

Ma.v 

42,56C 

35,989 

Alleelieiiy  Val . .  May 

178,185 

163,31] 

852,781 

798,165 

Auui.ftoii  &  AUjJuly 

7,0 1: 

7,271 

55,63> 

51,919 

Aimistou  it  Ciu.'Jiily 

8,59; 

63,622 

Ashv.it  Spartau,]  July 

Atcli.  T.  &  8.  Fe..  2d  \vk  Aug 

11,  IOC 

9.81; 

65,897 

60,450 

395,372 

366,207 

11,402,887 

St.L.K.C.&Col.  2i  \vk  Aug 

2,432 

l,51t 

35,641 

Gult.Col.&8.F.  3d  wk  Aug 

64,305 

5!i,34J 

1,951,321- 

1,567,602 

Califor'a  Cent.  2d  wk  Aug 

18,82J 

17,382 

635,296 

Calif or'a  Sou..  2dwkAug 

11,936 

23,9401       477,118 

1,071,008 

Total  sv.steml.  2d  wk  Aug. 

519,097 

498,148:15,404,984 

14,478,.530 

Atlanta  &  Cliar.  June 

102.53c 

82,646|       709,77(; 

624,933 

Atlanta  &  W.Pt.  July 

23,33J 

26,287 

226,117 

221,009 

Atlantic  i:  Pac.Sd  wkAug. 

42,677 

54,531 

1,704,498 

1,722,189 

B.&O.E  I'l;  L;nis '  July 

1,455,S9E 

1,315,937 

9,111,330 

8,600,112 

We.stern  Lines' July 

407,71C 

.«1,618 

2,716,818 

2,617,196 

Total 'July 

1,863,609 

1,657,555 

11,828,148 

11,217,308 

Bait.  A-  Potoai.ac  July 

12.5,232 

127,153 

912,655 

872,584 

Beech  Creok July 

75.742 

71,079 

433,900 

545.380 

Buff. Roeh.J;  Pitt ;3d  wk  Aug. 

38.132 

38,402 

1,230,820 

1,214.139 

Bur.C.Raii.&N i.  May 

217,71ti 

194.501 

1,067,334 

1,026,.533 

Cauo  V.  &  Chic.  ItU  wkJ'ne 

13,124 

12,195 

325,145 

328,805 

Camdi^u  &Atl..'July 

107,678 

106,864 

381,872 

359,875 

C  intidian  Pactde  3d  wk  Aug. 

305,000 

278,000 

8,667,022 

7,827.745 

Cp  F'r.fcYad.Val  July 

28,415 

24,887 

217,582 

176,266 

Cciit.  Br.  V.  P..  June 

53.121 

60,572 

3  ^9,795 

418.502 

Cen.KK.&Bg.Co  July 

581,801 

499,003 

4,009,461 

3,768,702 

Central  of  X.  J . .  1  July 

1.312,597 

1,256,250 

7,352,998 

7,012,298 

Central  Pacific. .  Ijune 

1,326,023 

1,331,781 

7,117,897 

7,200,129 

Central  of  S.C.'June 

5,654 

6,931 

50,172 

51,208 

Charlest'u  &  Sav !  J  uue 

40,689 

38,888 

323,667 

300,,'!S5 

Cbar.Col.  &  Aug.  July 

71,5,50 

67,595 

485,090 

492,429 

Cliat.R'me&Col.  'June 

22,559 

1 15,869 

Cheraw.  &  Darl .  i  June 

4.389 

3,769 

38,297 

37,(i07 

dChes.  &OUio..lJuly 

586,306 

442,326 

3,184,081 

2,862,160 

Che.s.  0.  &S.  W.iJuue 

152,322 

143,219 

940,814 

9I2.><9I) 

Eliz.Le.x.&B..9.iJune 

56,391 

77,207 

391,017 

4.">7. 1  1  I 

Cheshire Uiine 

00,996 

50,835 

296,919 

200,5117 

Ches.  &  Lenoir  .Ijune 

4,649 

4,742 

34,567 

38, 199 

Chic,  i  Atlantic.|3d  wk  Aug. 

45,311 

43,264 

1,317,740 

1,417,974 

Chic.  Burl.  &  No  June 

141,861 

174.004 

932,295 

795,302 

Chic.  Burl.  &  Q.lJune 

2,109,207 

1,953,934 

11,962,777 

9.975,9(i0 

Lines  coult'l'd  'June 

574,853 

491,906 

3,383,749 

2,559,208 

Chic.&  East.  111.  3d  wk  Aug. 

65.155 

60,272 

1,598,054 

1,017.2(19 

Chic.  Mil.  &  St.  P.  3d  wk  Aug. 

503,000 

451.434 

14,497,918ll3,84s.719 

Chic.  AN'tUw'n.  July 

2,267,573 

2,149,667 

13,378,363 

13,t;27,0!13 

Chic.  ifcOU.  Riv.lJuly 

4,910 

3,353 

40,109 

25.755 

Chic.  Pe.  &  St.  L.  May 

28,016 

25,117 

135.9^9 

li7.it;o 

Chic.St.P.&K.C.  1st  wk  Aug 

66,130 

45,423 

1,620,277 

1,1  ML',  1-13 

Chic.St.P.M.&U.  July 

507,.594 

550,630 

3,246,685 

3,341.8)0 

Chic.  &  \V.  Mich .  3d  wk  Aug. 

25,638 

27,183 

857,537 

874,819 

Cin.Ga.  &Ports.lJuly 

5,937 

6,357 

33.846 

34,181 

CIn.  Jack.  &  Mac  3d  wk  Aug. 

15,352 

13,427 

365,918 

313,081 

Cln.  N.  O.  &  T.  P.  3d  wk  Aug. 

76,148 

61,611 

2,300,432 

2,232,570 

Ala. Gt. South.  3dwkAug. 

33,005 

23,312 

1,114,641 

932,715 

N.  Orl.  &  V.  E.  3d  nk  Aug. 

14,711 

9.184 

599.64  1 

508.430 

A.la.  &  Vicksli    HdwkAug 

9,018 

6,038 

333.001 

272,021) 

Vicks.  Sh.  &  P.  3d  wk  Aug. 

9,536 

9,760 

324,810 

2911, (Kll 

Erlaiiger  Syst.  3d  wk  .Vug. 

112,4  48 

109,905 

4,672,585 

4,2M,8.iO 

Cin.Kich.Ji  Ft.W  3dwkAug. 

9,454 

8,545 

276,922 

25.',3.S7 

Cin.  Sel.  \-  Molj.ljulv 

5,473 

8,335 

54,290 

5s,  177 

Ciu,Wal).&Mlch,|July 

49,200 

40.817 

287,779 

203,108 

Cin.Wa.sh.A  Bait  !3d  wk  Aug. 

48,471 

43.278 

1,374,433 

1,201,74:. 

Clev.  Akron.tCol  2 .1  wk  Aug. 

14,103 

12,550 

435,783 

379,5s  1 

Clev.  i-  Canton.. '2  wks  -Vug. 

18,621 

13,356 

251,634 

228,329 

eCl.Cin.Cli.A  S.I.  3d  w.c  Aug. 

247,885 

239,819 

5,370, 1 53 

5,033  827 

Clev.*  Marietta  July 

21.410 

21,448 

139,287 

154.533 

Color.  Midland..  3dwkAug. 

33,500 

23,037 

1,025,861 

818.835 

Col.  &  Greenv  . .  .Inly 

43,900 

36,897 

384,175 

328.707 

Col.  &  Cin.  Mid..  3,1  wk  Aug. 

8.293 

7,889 

203.826 

205,351 

Col.  nock.V.A T.  3(1  wk  .Vug. 

00,447 

76,330 

1,489,855 

1,751.291 

Coving.A-.Mac'n.  'June 

5,912 

3,094 

41,988 

19,314 

Day.Fl.W.AChi.'July 

38,643 

32,374 

265,655 

223.277 

Denv.  &  Rio  Or.  VMX  srk  Aug 

1 19,000 

154,.500 

4,711,781 

4,(i90,0lll 

Denv..S.P'k(fePae  June 

86,099 

104,606 

387,322 

511.358 

/■Dcn.T.x.tk  F.\V.i3d  wk  Aug. 

68,338 

38,282 

1,376,021 

1,012,378 

Det.Bay  C.&  Alj,  ttU  wk  J'ly 
Dct.Lan.s'g.tNo  3dwkAug. 

15.833 
22,38  I 

16,439 
21,191 

311,512 
670.425 

2S3,(I00 
59S.1SO 

Duluth  S.S.it  Atl  3d  wk  Aug. 

49,921 

45.030    l,099,HI8l 

821.7S1 

E.Tonn.  Va.AGa.  3(1  wk  Aug. 
Evans.iSiInd'plis  3d  wk.\ug. 

118,699 

99,821     3,665,222     3,418,017 

7,174 

6,374        175,4  Ml       146,370 

Eran.sv.  &  T.  H.'SdwkAug. 

20,229 

23,023        542.392        533.5!17 

Fitchhurg (July 

522,024 

469,770    3,168,609    2,910.017 

Flint..V:  P.Marf|.'3dwkAug. 

44,5fl8 

41.088     1,. 505,76s     l,550,2(iO 

Flor.  Cent.  *  P. .  |3d  'vk  Aug. 

16,261 

11,551|        697,07H         ()57.;i63 

Ft.W.Cin.  &L..ljune  ...... 

24,531 

21,774        139,914         1J5,760 

Georgia  Pacific.  .July 

105,.594 

93,840        731,461        693,645 

Geo.  Sii.  A  Fla..ijuno 

22,043' 

121.666          

Gr.  Kap.  &  Ind..  3dwkAng. 

53.619, 

48,800,    1,457,429     1.416,523 

Other  lines .  . .  i3d  wk  Aug. 

3.899, 

3,617         12M.H41         12l!,l(i2 

Grand  Trunk.  . . '  A'k  .\ug.  17 

15,481 

370,015  11,893,216  11,003,209 

Chic.  A  Gr.Tr.  Wk  Aug.lTl 

72,032 

53,635!   2,143,5.-9    1.076.5;(6 

BO  ADS. 


Oraid  Trunk- 
Det.Qr.H.&  M. 

Ilou.satonic 

lldUs.A  TiN.Con 
IIuuie.-<t'uA-8hen 
Ill.Ceii.dll.ct.So. 
Cedar  l'..\iMin 
l)ub.  &8lo'xC, 
Iowa  tines  — 
Total  all.... 
Ind.Dec.<feWe»t 
Int&Gt.  Nor.. 
Iowa  Central.. 
Kanawha.t  Ohio 
K.C.F.S.  &  Mom 
Kan.C.  Cl.&Sp 
K.C.Mem.  &Blr. 
K.CWy.  &N.\V 
KontucKV  Cent 
KooimkA  West. 
Kingst'n  &  Pern. 
Kuoxv.  <fe  Ohio. 
L.  Erie  All.  &  So 
L.  Erie  &  West.. 
Loh!gh&  Hud.. 
L.  Rock  &  Mem. 

Ix)ng  Island 

La.  &  Mo.  River. 
Louis.Ev.A'  St.L. 
Louisv.tt  Nashv. 
LouIs.N.A&Ch. 
Louisv.N.O.  iteT. 
Lou.  St.L.ALex. 
Loulsv.  SoiOiru. 
Memphis  *  ( 'has 
IMexiciin  Cent... 
;Mcv.  NLitiiuial  . 
JMcxicaii  li'way 
Mil.L.Sh.  A- West 
Milwaukee  &No 
Mineral  llange. . 
Minncap.&St.L. 
M.8t.P.  &8.S.M. 

Mo.  Kan.  &  Tex. 
Mobile  &  Ohio.. 

Montana  Union. 

Nash.  Ch.&  St.L. 

Natchez  Jac.&C. 

New  Brunswick. 

N.  Jersey  &N.Y. 

New  on.  &  Gulf 

N.  Y.  C.  &  H.  R 

N.  Y.  L.  E.  &  W 

N.  Y.  Pa.  &  Ohio 

N.  Y.  &  N.  En 

N.  Y.  &Xorth'n. 

.\.  Y.  Out.  &  W 

:N.Y.  Susq.  &W. 

Norfolk  &  West. 

N'theast'n  (S.  C.) 

North'n  Central. 

Northern  Paoillo 

Ohiolnd.  &  W.. 

Ohio  &  Miss 

Ohio  &  Northw. 

Ohio  River 

Ohio  Southern.. 

Ohio  Val.  of  Ky. 

Omaha  &  St.  I 


Latest  Eamingg  Beporled. 


WeekorHo     1880. 


Oregon  Imp.  Co. 
Greg.  R.  A  N.  Co. 
Greg.  Short  Line 
Pennsylvania  .. 
Peoria  Dee.&Ev. 

Petersburg 

PhUa.  &  Erie... 
Phila.  &  Read'g. 
Pittsb.  A  West'n 

Pitts.CI(<v.*T. 

Pitts.  Pain.itF. 
Total  system 
Pt.  Royal  &  Aug. 
I't.Roy.&W.Car. 
I'rescott  &  Ariz. 
fR.&Dau.  Sy.s'm 
Rich.  &  Petersh. 
Rio  Grande  \V.. 
Rome  W.  A  Ogd. 
St.  Jos.  &G.  Isl. 
St.L.A.&T.H.B's 


Wk  Aug.  17 

June 

Jiuie  

July 

.luly 

.luly 

•Inly 

July 

July 

July 

July 

id  wk  Aug. 
2d  wkAug. 
2d  wk  Atig. 
2d  WkAug. 
2d  wk  Aug. 

July 

June 

2d  wk  Aug. 
3d  wk  Aug. 

■May 

July 

3d  wk  Aug. 

■luly 

3d  wk  Aug. 
July. 
June 

Ifhwk  J'ly 
3d  wk  Aug. 
3d  wk  Aug. 
3d  wk  Aug 

July 

July 

2d  wk  Aug, 
3d  wk  Aug. 

July :. 

Wk  July  27 
3d  wk  Aug 
3d  wk  Aug. 

July 

July 

July 

July 

July. 
June 
July. 
;ld  wk  J'ue 

June 

May 

.Inly 

July 

July 

June 

July 

.miy 

3d  wk  Aug. 

June 

3d  wk  Aug. 

June .. 

July 

3d  WkAug. 
2d  WkAug. 
3d  wk  Aug.  i 

July 

3d  wk  Aug. 

July 

4th  wk  J'ly 

June 

May 

Juno 

•lune 

Julv 

3d  wk  Aug. 

July 

.lune 

July 

June 

Tune 

June 

id  wk  Aug. 

June 

Juno 

July 

2d  wkAug. 

July 

3d  wk  Aug. 

June 

3d  wk  Aug. 
3d  wk  Aug 


$ 

21,774 

97,710 

180,018 

12,000 

1,061,049 

6,906 

120,386 

127,292 

1,188,341 

31,215 

253,740 

37,313 

6,277 

03,411 

3,195 

21,170 

35,960 

79,282 

7,433 

2,771 

44,893 

4,465 

57,1— 

28,3  iO 

12,736 

444,117 

36,949 

29,401 

364,770 

51,815 

42,842 

26,558 

31,000 

33,001 

110,301 

299,464 

75,886 

85,260 

21,500 

9,930 

119,787 

110,705 

626, 1 34 

204,933 

04,200 

299,209 

2,410 

87,504 

21,335 

10,570 

2,951,919; 


1888. 


,538,440 

549,128 

492,089 

50,865 

47,010 

116,180 

136,754 

33,274 

543,804 

451,690 

32,64 

107.339 

19,130 

14,490 

32,717 

6,157 

39,052 

405,138 

541,473 

289,736 


23,846 

96,415 

167,955 

9,919 

888,306 

8,480 

142,997 

151,483 

1,039,8  49 

27,293 

210,149 

28,401 

7,012 

70,631 

4,407 

13,802 

28,246 

79,872 

5,767 

3,205 

38,1.33 

5,145 

56,68' 

21,018 

13,781 

433,727 

33.281 

25,540 

283,370 

48,950 

33,958 

26',0'io 

30,095 

107,505 

171,753 

70,508 

67,560 

21,431 

9,433 

109,634 

84,333 

509,990 

179,282 

73,844 

262,584 

2,247 

80,969 

18,950 

9,207 

2,8.50,191 


Jan.  1  lo  Latest  Dale. 


1889. 


612.002 

517.7081 

1,183,391 

72,300 

7,467,819! 

49,988 

891,566 

941,5541 
8,409,373; 

200,400 
1,777,711 

877,44'J 

143,047 
2,802,291 

155,792 


1888. 


226,070 
453,170 
190,754 
119,201 
238,888 
34,2.50 

1,526,639 
151,560 
3 16,322 

1,877,274 

193,297 

539  223 

10,785,546 

1.43s,835 

1,532,529 


« 
600,320 
484,047 
997.4,39 

80,19a 

6,339,900 

51,058 

011,030 

962,71 '2 

7,302,072 
192,284 

1,505,H06 
830,890 
147,038 

2,513,641 
154,930 


2,378,709 

538,717 

404,991 

58,9.59 

43,558 

1 13,039 

117,875 

43,041 

502,345 

370,140 

30,175 

101,503 

10,00  J 

12,619 

35,559 

4,535 

32,318 

452,154 

530,i97 

227,021 


1,007,939 

3,920,93.'' 

2,130,491 

2,407,248 

2,120,333 

713,785 

61,443 

711,167 

749,350 

3,707,435 

1,681,951 

344,142 

1,964,110 

82,850 

432,659 

87,208 

92,662 

19,732,064 


141.010 

443.962 

185,312 

110,76« 

198,366 

31.467 

1,256,454 

138,116 

421,301 

1,848,292 

205,619 

526.052 

9,955,390 

1,342.220 

1,373,993 


953.115 

3,722,972 

1,323,898 

2,288,413 

1,681.236 

651.113 

52.,52l 

725,055 

483,265 

3,417,432 

1,380,140 

373,162 

1,752.599 

69,845 

403,036 

86,620 

88,160 

10,473,824 


14,73.5.022  15,225,380 
2,915,1921  2,902,976 


5,241,074  4,822,412 

15,860        15,80  4 

36,0761       36,339 

318,926     431,172 

1,804,311  1,743,553 

114,790;    107,730 


33,2 1 5,9 1 1  32,080,017 


St.L.  Ark.  &  Te.K.  '3(1  wk  Aug. 


St.L.&SauFrau. 
St.Paul&Durth 
St.P.Min.&Man. 
S.Aut.&Ar.Pass. 
8.  Frau.&N.Pac. 
Sav.  Am.  A-  Mon. 
.Sciotfi  Valley... 
Heattlo  L.  S.  &  E. 
Shenandoah  Val 
South  Carolina  . 
So.  Pacific  Co.— 

Gal.Har.&S.A. 

Louis'a  West.. 

Morgan's  LA:  r. 

N,  Y.  T.  &  Mex. 

Tex.  &  N.  Orl. 

Atlantic  sys'm 

Pacific  system 


3(1  wk  .Vng, 

July 

luly 

2d  wk  Aug. 
J  wks  Jul\ 

July 

June 

2d  wk  Aug. 

July 

July 


Julv 

July 

JiUy 

JiUv 

July 

July 

June 

June 


Total  of  all 
So.  Pac.  RU.— 

Ko.  Div.  (Cal.)  Juno 

So.  Div.  (Cal.)  June.. 

Arizona  I)iv..jJune 

New  Mex.  Div.  June 

Spar.  Un.  &  Col.;Juue 

Statcn  I.  Uap.  T.  July 

Summit  Branch.  July 

LykeiLS  Valley  July 

Texas  &  Pacilic.  30  wkAug. 
Tot.  A.  A.&  N.  M.  3d  wk  Aug. 
Tol.  Col.  &  Cin . .  3d  wk  Aug. 
lul.tfc  Ohio  Cent.  3d  wk  Aug. 

Tol.A  O.Cin.Ex.  July ; . 

Tol.  P.  A-  West..  'Jd WkAug. 
Tol.  St.  I,.  A  K.C.  3d  wk  Aug 
Union  Pacitlc...|July 


39,791 

28,830] 

40,959 

14,675 

17,496 

9,149 

235,173 

23,039 

29,.550 

281,379 

34,409 

24,010 

09,899 

127,991 

120,357 

638.789 

24,770 

55,694 

14,295 

43,971 

7,743 

85,000 

90,661 

280,574 

88,928 

306,403 

14,302 

147.409 

897,076 

2,841,152 

3,604,768 

189,246 
495,591 
127,356 

67,843 

6,843 

125,905 

98,389 

54,570 
1  1 1 ,828 

20,1  IS5 
4,874 

•30,412 
8,970 

19,183 

33,019 


40,120 

27,670 

43,.549 

]s,0'29 

16,925 

8,821 

215,271 

23,687 

25,9"" 

297,336 

25,844 

18,839 

5.s,8(>," 

111,98: 

181,595 

825,208 

18,216 

48,081 

7.699 

49,718 

4,217 

71,512 

83,211 

266,322 
71,125 
335,526 
9,793 
109,421 
r92,191 


3,091,177 

341,125 
1,134,568 

600,931 
3,357,015 

328,115 

3,259,105 

12,304,382 

835,0771 
2,435,5081 

116,425 

338,920! 

277,710! 
78,083 

221,349 
1,034,984 
2,660,953 
1,462,376 


2,906,766 
310,050 

1,050,.533 
659,037 

3,046.237 
341,801 

3,402,488 

10,153,470 

861,389 

2,398,583 
103,003 
274,259 
302,334 
68,688 
193,552 

2,000,414 

2,792,878 

1,175,776 


438,719 

288,644 

1,960,735 


679,509 
243,391 
142,163 

1,300,283 

153,025 

179,249 

75,040 

0,585,598 
169,404 
809,445 

1.539,283 
718,903 
025,591 

1 ,924,087 

3,400,471 
024,44" 

4,030,473 
085,310 


409,923 

258,917 

1,898,174 


100,181 
300.386 
153,401 
477,871 
7-.:3,434 

2,081,021 
578,762 

2,769,988 

79,053 

896,550 

6,405,374 


2,950,619  15,709,784 
3,721,714,21,277,481 


182,368 
5.54,078 
155,598 

84,842 

5,3571 

145,263 

107,130 

57,105 
1(17,504 

14,083 
4,005, 

22,863 
7,92 1 1 

17,521 

15,809' 


580,276 
216,451 
101,806 

1,214,383 

173,734 

156,879 

52,780 

5,847,160 
155,912 
773,762 

1,499,267 
646,064 
549,825 

1,644,106 

3,315,575 
8 11, .528 

4,915,367 
500,806 


948,262 

2,960,303 

930.737 

484,8.52 
65,339 
534,240 
679,883 
457,378' 
3,701.313 
570.2S4: 
150,751 
715,056 


47,604 
312,185 

458;972 
676,914 

2,120,803 

516,432 

2,773,038 

62,448 

773,672 

6,246.460 

16,602,073 

22,056,353 

888,892 

3,388,4.59 

1,130,098 

540,839 

47,900 

514,196 

812,333 

582,59*> 

3,676,349 

378,348 

1 10,4-23 

709.901 


529,7 1 5 
594,720 


2,716.578  2,544,004  15,405,265 


Total s.vstemt'.; ' June  '.'..'.'.. '3;'i46;289  3,'203;963  16„54 1,359 


508,430 

299,014 

16,037,644 

17.439,111 
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Lattti  Bttming*  Btporif 


Kttkor  Mo      1880. 


Jatl.  1  to  Latest  Dale. 


Utah  A  North'n.  June 174,172 


ValU-y.if  Olllo...Illly.... 
V<^r^m>IlI  VuUry  July 

Vlntliiltt  MlillM.  July 

Wabiub  lUtlWy  Jiiuo 

•Walwiih H<l  wk  Aug. 

Waah.O.<&  Went    J  uly 

Weateni  of  Ala.  July- 

WMt.  K.  Y.  4i  I'u.  .Sil  wk  Aii«. 

We«.  S.  eaiTo.  July 

West  Jera<>r July 

W.  V.Om.A-riit.".  J  Illy 

WtaeeUng  &  LE.  3<l  wk  Aug. 

WU.  C«I.  A  Auk.  June 

Wineousln  tvnt .  :t<l  wk  Aug, 


56,7581 

10,832 

175.800 

550,240 

3(K>,173 

1  l.tMiO 

20.01 1 

78.3011 

68,200 

191,0.52, 

72.837 

10,305 

52,061 

08.6011 


1888. 


$ 

180,400 
56.613 
16..J74 

154.928 


1889. 


913,047 
354,637 
102,543 

1,139,070 

506.3461  3,1>3!I,771 
2H8,242  7,703,021 


10,813 
29,430 
73,400 
48,910 
101.201 
4.3.248 
17,332 
50,340 
80,016 


62,020 
277,681. 

2,055,402 
307,978 
8J  1,161 
41>^,ia5 
550,438 
439,684 

2.415,095 


1888. 


92'<.3r)6 

326,743 

98.435 

9y^^,L'09 

2.911.91)6 

7,289,172 

60,48.1 

256,J38 

1,914.K19 
331,616 
857,172 
338.120 
.546,736 
399.KS7 

2.2'>0.S9a 


t  luclu'tlOK  lines  lu  which  half  ownership  U  held.  :  Mexican  ciir 
tenoy.  aWabanh  R'wav  now  Included.  *  Include.^  the  Mi'Tiiiiuls 
dlTialoo  in  1889.  r  Earnincs  of  entire  Hyateiu.  IncludtuKall  ro:«l(ii>er- 
■te<L  a  Klcbmoud  A  AUeKhenv  In-iludcd  lu  botJi  years.  J  Includes  Fort 
Worth  4  D.  C.  for  first  three  mouths  In  both  years. 


Latest  Uro88  Earoluirs  by  WobKh.— The  latest  weekly  earn. 
ings  in  the  foregoing  table  are  separately  summed  up  as  toUowa. 

The  returns  are  growing  more  rather  than  less  favorable. 
and  for  the  3d  week  of  August  there  is  an  increase  of  12-08  per 
cent  on  the  66  roads  which  have  thus  far  reported. 


Sd  veek  of  A.  ugutt. 

'      1889. 

1888. 

Inereate. 

DecreoM. 

S 

t 

9 

* 

AUanttoA  Paclflc 

42.677 

54.534 

1 1,S57 

Bollklo  Rooh.  <fe  Pittsburg. 

3  ■',132 

3B.40-.' 

270 

Qftnadlan  PhcIHo 

%Ma»fOii  Atl4l:tl0 

305.000 

278.00(1 

27,00« 

45,311 

43,264 

2,047 

Chlo.*  East.  lUlnoU 

65,155 

66.2T2 

,.. 

1,117 

Ohlom<ro  Mil.  JiSt.  Paul  .. 

503,000 

431,434 

51,366 

ChlcaKO  A  West  MIeb  . . . . 

25,638 

27,18  . 

1,545 

OnolnnaM  Jack.  A  Mack. 

15,3.52 

13,42. 

i.923 

Cin.  N.  O.  A  T.  V.  (.i  r'ds) 

112,448 

109,905 

32,543 

Oiiicinniiti  Rico  A  Ft.  W. 

a.454 

HfiXh 

909 

Oln.  Wasb.  A.  Bait 

4^,471 

43.278 

5.193 

Cleve.  Cin.  cb.  A  8t.  L.. 

247,885 

239.849 

8.0  6 

OolorHdo  Midland 

33.600 

23,037 

10,463 

OoL  A  Clu.  Midland 

8.2!>3 

7,889 

404 

OoLH.  Val.  A  Toledo 

6t.447 

76,330 

15.883 

Denver  A  Kio  (iraudc... 

149  OiO 

13  4, .500 

5,300 

Den.  T  A  Fi.W.-No.Ulv. 

13.903 

7,261 

6,642 

Middle  Division 

16.674 
3-.i,741 

7,0. 1 
23.969 

9.623 

8,772 

Boutberu  Division. 

Detroit   Laa-iuK.tNo 

22,381 

2l.li)l 

1,193 

Dulutb  8.  8.  A  Atlautlo.. 

49,921 

45.030 

4,891 

EastTeno.  Va.  A  Ga. 

118.699 

99,821 

18,878 

KTuuvlUe  A  ludianap.. 

7,174 

6.374 

80i) 

Bnuuvllle  AT.  H 

20,229 

23,0i3 

2,794 

Flint  A  Pere  Marquette. 

4  4, .508 

44.0=8 

480 

Fla.Cent.A-  Piiiiiisiila. .. 

l«,-i61 

11.531 

4,710 

arand  Rapiils  A  Indiana. 

53.649 

48,800 

4,^49 

Other  Hues 

3,899 
415.481 

3,617 
370.615 

232 
44,866 

'Grand  Trunk  of  Canada. 

'CblcaKoAGrand  Tr... 

72,052 

53,655 

18.397 

•Detn.itOr.  U.  AMll... 

21.774 

23.846 

.. 

2,072 

Iowa  Cent  lal 

37.313 

28.401 

8,912 

Kingston  ,\:  Peiubrotto 

2.776 

3.205 

429 

Lake  Krio  A  Westeri) 

57.171 

56,657 

484 

LltUe  Koik  A  .Mempllis  . 

12,736 

13,781 

1,045 

toulsvil..- ANa-bvllle  ... 

861,770 

283,370 

81,400 

LoulsvU  e  N.  All).  A  Chlo 

51.815 

48.9.-)0 

2.865 

Lomsvilic  .N  O  A  Texas 

42,842 

32.95.- 

■     9,884 

Mexican  Ccntrai 

110,361 

107  ,.565 

2,796 

Milwaukee  L.  Sli.AWest.. 

85.266 

6  :,560 

17,706 

Milwaukee  A  Northern.. 

21,500 

21,421 

79 

N.  Y.  Out.  A  West 

47,010 

43.5.58 

3,152 

Norfolk  A  Western 

136,751 

117,875 

18,879 

Morthera  Pacido 

451.690 
107,339 

376.146 
101.563 

75,544 
5,776 

Ohio  A  Missiasiiinl 

OhioKlver 

14,490 
15.866 

12,619 
15.801 

1,871 
62 

PeorUDec.  A  Evans 

PltU.  A  West.,  tot.  ~ysi'ui 

40,439 

43,549 

2,590 

Kill  Gruudo  Western     .. 

29..550 

25,975 

3,575 

BU  Joseph  A  <ir.  IsUnd.. 

31.409 

25.844 

8,563 

St.  L.  Alt.  A  T.  U.  Brclis 

24.610 

18.839 

5,771 

Be.  Louis  Ark.  A  Texas. . 

69,899 

58,865 

11,034 

Bt.  Louis  A8sn  Fran  .... 

127,991 

111.083 

16,008 

Ittxaa  A  Paoiflu 

111.828 

107,604 

4,324 

Toledo  Ann  A.  A  .Vo.  Mich 

20,085 

14,682 

5,403 

Toledo  (X)l  A  Cui 

4,874 

4.005 

869 



Toledo  A  Ohio  Central    . 

30,412 

22,862 

7.550 

Toledo  8t.  1,.  A  Kan.  C... 

32,019 

13,809 

16.210 

Wabash  .oonsfil.  ntsteiu). 

300,173 

288,242 

11,931 

Westeni  N.  y.  A  Penii 

78.300 

73.400 

2,900 

Whaellng  A  Lake  Erie.... 

19.363 

17,332 

2.033 

Wlsounsm  Central .... 

08.601 
5,231,946 

80,U18 

18,583 

Total  (60  roads) 

4,668,113 

608.935 

45.102 

■at  Increase  (12-08  p.  c.i 

563,833 

•  For  week  eodlne  Augu 

St  17. 

For  the  2d  week  com 
87  roads. 

plete  ther 

e  is  a  gain 

of  9-24  pe 

r  cent  on 

2d  WM*  0/  A'agntt. 

1889. 

1888. 

InereoM. 

DeertuK. 

Frev'lT  reporfd  (73  roads) 
Atch  T  A  8.  F.  A  l/sed  I's. 

« 

5.244,681 
396.372 

« 

4,775,545 
366,207 

« 
311,856 
29,165 

« 

4-2,720 

8t  I,ouls  K.  C.  A  Col ... 

2.432 

1,516 

Gulf  Col.  A  Santa  |-e.. 

64,305 

59,-a4t 

4,961 

California  Cenlial 

18,V24 

17,382 

1,442 

.  ... 

Califiirul,i  8iiiiiliirn.  .. 

11,936 

23.910 

12.001 

16,176 


1  *'r> 

Clevcliihd  AkronA(;ol.. 
Col.  H.  Viil.  A  Toledo.... 
Kansas  C.  Ft.  8.  A  Mcui .. 
Kaniias  r.  flin.  .V  S|.r   ... 

14,103 

63,790 

93.411 

SlS.-i 

12,556 

79,960 

76,631 

4,107 

1,547 
16.781; 

21.176 

13,862 

7,314 

",\i  ,1             „.           '"■• 

10.141 
33,061 

13.781 
30.095 

"2,986 

3,640 

OhlM    lliu.   A  W.a.cni  .... 
San  Autonio  .t  Ar.  Pass.. 

82,645 
24,770 

30.175 
18,216 

2,470 
6,554 

Total  187  roads) 

6,033, 8j2 

5.523,617 

585,971 

75,740 

Hst  increase  (9  24  p.  c). 



310.225 

Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow- 
■ng  show  the  net  earnings  reported  this  weeij,  the  r-^turns 
for  each  road  being  published  here  as  soon  iis  receiveii,  but  not 
bept  standing  from  week  to  week.  The  figures  cover  the 
I -jtest  months  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fls.'al  yearon  those  companies  whose  ftdcil  year 
does  not  correspond  with  the  calendar  year. 

. July. .    ^Jan.  1   to  July  31  ~, 

1889.  1888.  " 

$  $ 

123,232  127.153 

28,15'i  42,078 

107,678  1«  0,864 

43,803  40,91' 9 


Riadt. 
Bait.  &  Potomac. 


Camden  A  Atlantic 
CanadUn  Paeiflc. 


.  Gross. 

Net... 

..Gr.  »8 

Ntt... 

.Gross.  1 

Net... 

Central  of  Georgia. .Gross. 

N.t.  . 

Net,     Including     income 

from  iuv^stuients 

Cent,  of  New  Jersey  Gross. 
Net    . 

Mexican  National..  Gross. 

N.t... 


1,375,528  1,188,355 

604,048     401,029 

581.801      499,003 

86,486     144,277 

95,827      141,277 

1,312.597  l.?56.2.i0 

604,237     6l-2,7'J7 

299,164      171,7 ->3 

38,541  def.1,789 


1889. 

.•ii 

912,635 

2 18, ,577 

381,872 

62,475 

7,745,022 

2,581,470 

4,009,461 

b0l,5-6 

930,429 
7.352.998 
3.191,162 
2.136,401 


1888 
$ 
872,R84 
268.197 
359,875 
43,929 
7,0-21,745 
l,514,8i'9 
3,768,702 
1,081,945 

1,147,760 
7.012,298 
3,0)3,188 
1,323,898 


377,308  df.  1 29,866 

N,  y.  L.  E.  AWest'n  Gross.  2,538,440  2,3  78,769  14,735.022  13.225,380 

'  ~      839,449    5,004,732    5,276,893 

630,624    3,686.844    3,t)62,474 

21.699,488  22.398,433 

7,511, 'iOo    7,797,260 


Net  ..     881.925 
Net  less  pro.    due   roads 
op-  ratcU  on  a  %  basis. . .      663,053 

Oot.  1  to  July 31,  (Gross 

10  months )  Net 

Net  less   pro.  due   roads 

oierateiona%  basis 

N.  Y.  Out.  A  Wesfn.Oross.      191,463 
Net...       45,911 

Oit.  1  to  July  31,  (Gross 

10  months  INet 

Norfolk  A  Western  .Gross. 
Net... 

Northern  Central Gross. 

Net... 


174,058 
45,531 


457,730  407,286 
178.208  155,90.} 
543,004  50  2,345 
216.804     210,849 

Pennsylvania Gross.  5,241,674  4,822,412  33,245,911  37,6'*0,617 

Net...  ],85;),654  1,598.408  10,266,125  10,291,171 


5,584,793 
1.000,'215 

140,158 
1 ,402,1163 

175,758 
2,985,424 
1,059,764 
3,259,105 
1.059,759 


5,'32,185 

931,526 

107,992 

1,3-28,240 

163,006 

2,731,261 

1,058,'  01 

3,462,483 

1,115,869 


Petersburg Gross. 

Net... 
Oct.  1  to  July  31,  >  Gross. 

10  months <Net... 

Phlla.  A  Beading G  oss. 

Net... 

Dec.  1  to  July  31. .Net... 

Rich.  &  Petersburg.  Gross. 

Net... 

Oct.  1  to  Ju'y  3 1 , »  Gross. 

10  mouths >Net... 

Boutheru  Pacific  Co.— 

Gal.  Har.  &  8.  .\nt. Gross. 

Net... 

Louisiana  Western. Gross  - 

Net... 

Morgan's  La  ATcx. Gross. 

Net... 

N.Y.  Texas  &  Mex. Gross. 

Net... 

Tex.  &  N.  Orleans  Gross 

Net... 

Atlantic  System. ..Gross. 

Net.  . 

Union  Paciflc Gross. 

Net... 


36,076 
10,537 


36.339 
12,523 


288,644 

69,181 

386,302 

110.-204 


258,917 
100,141 
353,171 
147.430 


1,804,311  1,743,533 
901,327     802,563 


23,039 
4,345 


2S0.574 
53,512 
88,928 
48,830 

366,403 
84.402 
14,302 


23,687 
9,611 


266.322 
29,474 
71.125 
29,373 

335,526 

71,799 

9,793 


4,563,369 

169.401 

50,329 

240,8'<0 

8J,467 

2,081,021 
306,491 
578,762 
19l,ii02 

2,76-,988 
748,378 
79,0.53 


?. 158,665 
155,912 

60,918 
214,986 

91 ,405 

2,120,893 
471,831 
516,423 
237,710 

2,773.038 
789,197 
62,448 


851  def  5.247  def.  2'  ,313  def.  37,746 

147,469   109,424    896,530   773,672 

70,305    22,643   286,'  68   187,361 

897,676  792,191  6,105,374  6,246,469 

267.920  148,142  1, 50.5,683  1,048,332 

2,716.578  2,544,1  64  15.495,-2(i3  16.037,644 

1,300,294  1,029,995  6.070.O-25  5,9a7,381 


191,052 
80,.i36 

191,201 
78,244 

820,161 
231,383 

857,172 

Net... 

313,776 

Whitebreast  Fuel  Co. Net... 

6,615 

5,676 

60,920 

Roada. 
Chesapeake  &  Ohio*.  Gross. 
Net... 

. June. . 

1889.          1888. 

331,156      341.399 
40,082        37.833 

^Jan.  1  to 
1889. 

2,039,589 
340.171 

.j'jiue  30. -> 
1888. 

2,148,924 
330,609 

Rich.A  AUeghany.Gri  ss 
Net. . 

76,«39 
def.15,297 

53,8  i  9 
13,905 

558,186 
71.449 

270,918 
51  ,349 

Omaha  &  St.  Louis.. Gross. 

Net.   . 

39,052 
11,3!15 

32,318 

8,668 

221,349 

61,799 

193,558 
21,441 

St.  L.  Alt  AT.  H.  Br's  Gro.^s. 

Net... 

84,851 
33,134 

66,    I'l 
20,196 

4-^3,220 

1.1,087 

432,090 
167,687 

*  Expen  es  include  large  amounts  spent  for  bottennduts  aud  renewals. 


GENERAL   INVESTMENT    NEWS. 


Alabanisi  Midland. — Messrs.  James  M.  Brown  &-Co.,of 
New  York,  wlio  are  building  the  main  line  of  this  road  from 
Bainbridgo,  Ga.,  to  Montgomery,  Ala.,  have  been  given  the 
contract  of  constructing  the  extension  from  Montgomery 
northwest  through  Maplesville  to  Tuscaloosa,  Ala.,  a  distance 
of  about  110  miles. 

.\tchisou  Topeka  &  Santa  Fe.— Mr.  William  B.  Strong 
resigns  from  the  jiresidency  of  this  company  on  Sept.  <i,  and 
his  place  will  be  tilled  by  Mr.  Allen  Manvel,  General  Manager 
of  the  St.  Paul  Minneapolis  &  Manitoba  Railway.  Mr.  Strong 
has  been  one  of  the  leatling  railroad  men  of  the  West,  and 
retires  from  his  position  with  an  unblemLshed  reputation  and 
with  hosts  of  friends.  As  to  details  of  management  of  the 
Atchison  Company  there  may  have  been  some  difference  of 
views  between  Mr.  Strong  and  the  directors  which  has  led  to 
this  business  separation. 

Mr.  Allen  Manvel,  who  is  to  succeed  Mr.  Strong,  was  bom 
in  New  York  State  in  1837.  He  entered  the  railway  service  in 
March,  1859,  and  up  to  May  3,  1881,  was  employed  on  the  Chi- 
cago Rock  Island  &  Pacific,  rising  to  the  position  of  Assistant 
Superintendent.  Since  1881  he  has  been  General  ISIauager,  and 
is  now  First  Vice-President  and  General  Manager  of  the  St.  Paul 
Minneapolis  &  Manitoba  Railway.  He  is  a  thorough  railroad 
man,  and  his  appointment  is  well  received  in  New  York  and 
Boston, 
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Hell  T((l«>i)l>oiie.— Tliis  company  has  issuRd  a  call  for  a 
stockholders"  in(?<'tinK,  Sept.  13,  to  accept  the  act  of  the  LcKi"*- 
latiue  authorizing  the  increase  of  capital  to  $30,000,000,  aud 
to  vote  iiixin  the  sugsostion  of  the  directors  that  the  issue  of 
.?3,. '500,000  new  capital  be  made,  rights  to  exist  after  Sept.  13. 

lioston  &  Miiiue.— Norlli«rii  iV.  H.  It  is  probable  tial  a 
ineetinc;  of  Norlherii  Railroad  stockholders  to  ratify  the  lease 
to  the  Boston  &  Maine  will  be  h<'ld  some  time  iu  September. 
It  is  uti<lers!ood  that  tlie  lease  has  not  yet  been  e.Kecuted  by 
the  ofTicors  of  the  corporations,  b-it  its  provisions  are  said  to  lie 
substantially  the  same  as  those  of  the  contract  under  which 
the  Niirthern  is  now  being  operated.  The  rental,  it  is  said,  is 
to  Ik?  .■)  per  cent  for  10  years  and  0  per  cent  for  the  balance  of 
the  term,  but  the  two  years  during  which  the  contrajct  ha.s 
l)e<'n  ill  force  will  be  deducted  from  the  10  years  at  5  per  cent, 
leaving  eight  more  years  at  that  rate. — Boston  Journal. 

lirookb  n  Kleviitcd. — The  rejjort  below  for  the  quarter  end- 
ing June  30  has  been  filed  with  the  Railroad  Commissioners  : 


1889. 

Oro.'is  o.irniiiffs :i!274,7(i9 

OperatliiK  expanses 173,451 

Ntt  eariii   gs ^10I,:U.t 

Oth-r  income  l,Oi(! 


IBS--. 

.■p'P-'.OUi 

124,!)10 

$a7,ir(i 

403 
.1i67,50!) 
$68,452 

l,r->  'O 
74 


Tothl  income $10^,331 

nidiict— 

Interest $68,098 

Taxes l,i)l« 

Ueutals,  (to 34.391 

Total $104,90)  .1(70,035 

Balance df.if2,574       dif.  .'g2,5'26 

Called  Bonds.— The  following  bonds  have  been  called  tor 
payment: 

New  Orle.^ns  City. — Sixty  premium  bonds  numbered  as 
below  were  drawn  July  31. 

Nos.  11,  102.  177,  S92,  495,  593,  706,  793,  1,152,  1,396,  1,463,  1,507 
1,6  p,  1,7S8,  1.972,  2,124,  2,269,  2.359,  2.418,  2,599,  3,401,  3,551 
3,921, -1,032.  4,13i,  J,250,  4..i33,  4,825,  4,847,  4,063.  5.07(i,  5,173 
.'*,-22u>,  5.3i>5,  5,36-',  5,528,  5,7  U.  0,098,  6,3(i7,  (=,38',  GfiV),  6,«r,l' 
7,039,7,263.7.136.  7.712.  7,S55,  7,915,  8,18ii.  8.328.  8,331,  8.341 
8,411,  8.S20,  8,>j44,  9,173,  9,342,   9,947,  9,905.  9,900. 

Charleston  Cincinnati  &  Cliieago.— Messrs.  McDonald, 
Shay  &  Co.,  of  Nashville,  have  taken  the  contract  for  the 
construction  of  this  road  between  Rutlierfordton,  N.  C,  and 
Minneapolis,  Va..  a  distance  of  300  miles.  Work  has  begun, 
and  it  is  expected  to  have  the  whole  completed  in  eighteen 
months.  Messrs. Wm.  P.  Dinavant  and  Wm.  Tate,  Jr.,  of  Mem- 
phis, are  associated  with  the  contractors.  The  estimated  cost 
of  the  work,  including  equipment,  is  .^0,000,000.  The  line  runs 
through  the  rich  mineral  belts  of  Virijinia,  Nor.h  CaroUna  and 
Tennessee,  and  will  concect  the  celebrated  Cranbeny  ore  mines 
of  North  Carolina  with  the  Flat  Top  coal  region  of  Kentucky. 
The  C.  C;.  &  C.  are  now  operating  130  miles  of  road,  extending 
from  Rutherfordton  south  to  Camden,  where  connection  is 
made  to  Charleston.  The  Boston  Safe  Deposit  &  Trust  Com- 
pany under  date  of  Aug.  28  give  notice  of  the  drawing  of  93 
bonds  of  the  Mass.  &  So.  Cons.  Co.,  series  B,  of  §3,000  each, 
for  redemption  at  103  and  interest  ($3,119  per  bond). 

Chattanooga  Rome  &  CoJiimbus.— Nearly  §3.5,000  has  been 
raised  in  Columbus,  Ga.,  as  a  subscription  for  this  company 
to  extend  its  road  south  from  Carrolton,  its  present  terminus, 
to  Columbus,  55  miles,  where  connection  can  be  made  with 
the  Columbus  Southern  which  is  in  course  of  construction  in 
a  southwesterly  direction  to  Albany  87  miles.  The  completion 
of  the.se  lines  will  make  in  connection  with  the  Plant  system  a 
through  route  from  Chattanooga  to  Floritia. 

Che!«a|>eake  &  Ohio.— The  Chronicle  now  has  the  state- 
ment of  gross  and  net  earnings  of  this  company  and  of  the 
Richmond  &  Alleghany  for  the  tirst  six  months  of  1889.  The 
trathc  of  the  C.  &  O.  is  thrown  largely  over  the  R.  &  A.  Road, 
and  the  gross  earnings  of  the  latter  have  more  than  doubled, 
but  the  amount  of  earnings  put  into  construction  hiis  been 
veiy  large,  as  this  road  has  been  almost  re-built,  and  the  net 
ea,rnings  therefore  show  only  a  moderate  increase.  The  roads 
will  now  be  reported  as  one,  and  for  the  mmth  of  July  the 
gross  eammgs  were  §578,000  against  .$443,336  last  year,  and 
net  earnings  §305,000  against  §125.393  last  year,  wliUe  for  the 
whole  six  months  to  June  30,  1889,  the  net,  over  and  above 
improvements,  were  only  §411,000.  The  following  table  gives 
the  eammgs  for  six  months  fnmi  Jan.  1  to  July  1  in  each  year: 
1889. ,      . 18»8. 

Chesapeake  &  Ohio. ...$:,ii39.589      S310.170      .'ii2.14H.92)      $330,608 
Klch  &  Al  exhfiiiy $558,186  71,419         $270,916        $50,349 

Chicasro  Milwaukee  *  St.  Pan'.— A  meeting  of  the  St.  Paul 
directors  has  been  called  for  Sept.  11  to  take  action  on  the 
dividend  on  the  preferred  stock  for  the  year  ending  June  30. 
Nothing  detiiiito  in  regard  to  the  amount  of  the  proposed  divi- 
dend can  yet  be  obtained. 

ColiimbiLs  Hockiiiar  Valley  &  Toledo.— The  stockholders 
met  at  No.  40  Wall  Street  and  demanded  the  resignation  of 
President  John  W.  Sliaw  and  of  several  directors,  and  voted 
to  co-oi)crate  with  the  existing  committee  of  st(x:kholders  in 
endeavoring  to  prevent  a  default  in  interest  on  September  1 
ran  the  consulidated  bonds  and  the  appjintmeut  of  a  receiver. 
The  President  and  Directors  refuse  to  resign,  and  the  next  step 
<>f  the  stockholders'  organization  may  involve  fresh  litigation. 

Tlie  meeting  was  called  by  the  committee  of  stockholders, 
composed  of  Samuel  D.  Davis,  Thomas  F.  Ryan  and  Charles 
B.  \  an  Nostrand,  and  the  call  was  a[)proved  by  Charles  B. 
Alexander,  Vice-President  of  the  cora))any.  Messrs.  Alexan- 
der, Davis  and   Ryan  constitute  a  mmority  of  the  Board  of 


Directors.  The  committee  represents  60,168  sliares  out  of  n«,- 
968  shares.  The  total  representation  of  stfx-k  wiia  07,748  shares. 
Mr.  J.  J.  McCor)k,  in  the  course  of  his  remarks,  said  that  the 
Ijooks  showed  that  Mr.  Shaw  held  only  100  shares  of  the  oom- 
])any's  stock,  his  nephew  Shaw  only  10<)  and  Mr.  J.  O.  Mass 
only  13,  while  Treasurer  Cott  held  none. 

Besolutions  were  finally  carried  unanimously  calling?  for  the 
resignation  of  President  Shaw  and  Direct<jr8  William  P.  Shaw,. 
W,  N.  Cott  and  J.  O.  Moss.  The  stockholders'  committee  were 
also  directed  to  employ  counsel  to  protect  the  interests  of  the 
stockholdei-s.  pir.  J.  O.  Moss  since  states  that  he  is  in  hearty . 
co-operation  with  the  stockholdei-s'  movement.] 

After  the  stockholdei-s'  meeting  Messrs.  Ryan  and  Davis  meC 
President  Shaw  at  the  company's  office,  and  Mr.  Shaw  refused, 
to  resign. 


Geneva  Ithaca  &  Sayre— Genera  &  Sayre.— At  Albany,  N. 
Y.,  Aug.  28,  a  certificate  of  incor])oration  of  the  Geneva  4; 
Sayre  RR.  Co.  wa.s  filed  in  the  Secretary  of  State's  office-.  Gee 
M.  Diven,  of  Elmira,  having  5,989  shares,  and  Wm.  Stevensil 
of  Sayre,  Penn.,  having  5,988  sliares,  are  the  princiixil  stock- 
holders of  the  road,  which  has  a  capital  of  §1,200,000.  Thia 
company  is  formed  for  the  purpose  of  operating  the  Genevt^ 
Ithaca  &  Sayre  Railroad,  with  rights,  privileges  and  fran- 
chises connected  therewith,  which  has  been  sold  under  a. 
mortgage  foreclosure. 

Houston  &  Texas  Central.— Notice  is  given  to  the  holders 

of  the  existing  capital  stock  of  the  Houston  &  Texas  Central 
Railway  Company  that  they  may  within  the  time  fixed  below- 
pay  to  the  Central  Trust  Co.  the  amounts  payable  under  the- 
ninth  sub-division  of  plan  or  agreement  of  reorganization  dated 
Dec.  20,  1887,  to  entitle  them  to  stock  of  the  reorganized  com- 
pany thereunder.  The  amount  of  the  pro  rata  share  to  be  paid 
by  the  stockholders  is  fixed  by  the  trustee  at  73  i^er  cent  of  the 
par  value  of  their  respective  holdings  of  said  existing  capital 
stock,  and  the  times  of  the  payments  to  bo  as  follows:  23  per 
cent  on  or  before  Sept.  16,  1889,  25  per  cent  on  or  before  Oct. 
15,  1889  ;  35  per  cent,  the  remainder  thereof,  on  or  before  Nov. 
15,  1889.  Payments  must  be  made  at  the  times  above  pre- 
scribed in  order  to  entitle  the  holders  of  stock  to  their  propor- 
tionate amount  of  the  §10,000,000  stock  of  the  reorganized 
company  under  sub-division  ninth  of  said  agreement.  Th» 
stock  certificates  will  be  stamped  with  date  and  amount  of 
payments. 

— Notice  is  given  that  arrangements  have  been  made  for 
paying  one  year's  interest  (second  ijavment)  on  the  new  first 
mortgage  bonds  issuable  under  Houston  &  Texas  Central  Reor- 
gainzation  Agreement,  dated  Dec.  20.  1887.  Payments  will 
be  made  at  the  Central  Trust  Company's  office  on  and  after 
Aug.  31,  1889,  upon  presentation  of  outstanding  certificates. 

—Receiver  DiUingnam,  of  the  Houston  &  Texas  Central  Rail- 
road, has  been  given  permission  by  the  courts  to  expend 
about  §83,000  for  new  locomotives,  which,  he  says,  are  neces- 
sary to  the  conduct  of  the  business  of  the  road. 

Louisville  Southern— Chesapeake  &  Ohio.— A  traffic  con- 
tract has  been  entered  into  between  the.se  companies  giving  the 
C.  &  O.  a  shorter  fine  and  better  terminal  facilities  m  the  city 
of  Louisville.     Connection  will  be  made  at  Leocington. 

—The  extension  of  the  LouisvUle  Southern  from  Lawrence- 
burg,  Ky.,  to  Lexington,  Ky.,  23  miles,  was  opened  for  opera- 
tion on  Saturday,  Aug.  34,  in  time  to  obtain  the  §100,000  sub- 
sidy voted  by  Lexington. 

New  York  Ontario  &  Western.— A  report  has  been  made 
to  the  Ontario  &  Western  directors  showing  that  one-third  of 
the  grading  on  the  Scrant(jn  extension  has  been  completed. 
The  contracts  for  the  grading  and  masonry  work  call  for  their 
completion  by  January  1,  and  it  is  promised  that  the  track- 
laying  will  be  completed  by  May  1.  The  important  annoimce- 
ment  that  all  litigation  brought  by  the  Erie  and  the  Delaware- 
&  Hudson  has  been  discontinued  is  made.  President  Eowler- 
says  that  contracts  have  already  been  made,  to  go  into  effect 
on  June  1,  for  the  carrying  of  over  900,000  tons  of  coal,  ami 
tliat  within  two  years  the  road  will  be  a  recognized  coal  ear- 
ner, and  net  earnings  will  be  increased  largely  from  coal  alone. 

Ohio  Indiana  &  Western.— The  inspection  of  tlie  Ohio,  In- 
diana &  Western  Road  is  completed,  and  the  result  will  proba- 
bly soon  be  known  as  to  whether  the  Vanderbilts  and  the 
Drexel-Morgan  people  will  make  any  agreement  to  "  take 
over  "  the  property  for  the  C.  C.  C.  &  St.  Louis  combination. 

Oresonian.- A  London  cable  of  August  38  says:  '■  A  meet- 
ing of  the  t  ondholders  of  the  Oregonian  Railroad  Company 
was  held  to-day  at  the  office  of  the  company,  Dimdee,  Scot- 
land, at  which,  by  a  unanimous  vote,  the  sale  of  the  railroad. 
to  C.  P.  Huntington  for  £180,000  was  approved." 

Pennsylvania  Railroad.— The  gross  and  net  earnings  for 
July,  and  the  seven  months  ended  July  31, 1889  and  1888,  were. 
as  below  stilted.  On  the  lines  west  of  Pittsburg  and  Erie  the- 
net  results,  after  payment  of  interest  and  all  charges,  is  showij. 
in  the  second  table: 


LINES  KAST  OF  PrTTSBCRO  AND  ERIE. 

. tiross  Earnings. .     . Xel  Enrnings. 

1889.  1888.  1889. 

Jan.  ltoJuue30.$3S,oiJ4.237    $27,-58,205      $-1,410,471 
■July 5,211.671         4,82^,412  1,-53,654 


1888. 

$8,692,763- 

).a98,40&. 


Total7ino8....*33.245,91l    .$3i,6S0,617    $10,266,12; 

LINES   WEST  OK   PlTrSIlUUa  AND   EBIE. 

Xel  surplus  or  deficit  after  pan  ine.nl  of  charges 


$10,201, I7k 


1889. 

Jan.  1  to  June  30.Dof.  $43',094 
July Bur.    279,809 


1888. 
Def.  $29),0-!6 
Sur.      95,596 


r>iff.  in  188!). 
Loss.  $144,608; 
Galr.    184,26* 


Total  7i  months. Def.  $157,885  Def.  $197,490  Gain.  ^SOieOd 
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San  Antonio  &  Aransas  PaK-.-In  commenting  last  week 
xiiwD  U.e  Texas  decision  tlie  Chronicle  was  >n«>>f Jf  »" 
ofccure  exnression  in  the  Southern  pajiers  to  sav  that  the 
OMCure  eii.ri-»»..u      _        ^ i.tractors,  Martin  &  Scliryver 


xijwn  U.e  Texas  decision  the  Chromcm;  was  misK>d  hy  an 

e_, 

company  waj*  indebted  to  the  con. _ 

"to  the  sum  of  eOtW.OOO.sf  cured  by  ix.nds."    This  is  not  correct 
and  the  couii«.i.y  has  no  floating  debt  except  tlie  small  sum  of 


Martin 


&   Schryver  at«  wealthy  parties  and   large    stocK- 
.......„„    who  have  taken  in   liciuidation   for  contract  work 

dS  the  pa«t  four  years    about  $900  000  of  the  company  s 
secona  mortcaKe   bonds.     Meesrs.   S.  M.   Swenson   &    Sou.., 
who  have  alv  avs  been  the  c-ompany's  bankers  and  financiers 
in  New  York,  inform  us  that  the  conipanv  is  sound  m  every 
wav.  that  it.s    lirst  mortgage   interest   charge  is  only  9-f 
per  mile,  and  that  the   earnings  of  the   road  are  already 
much  in  excels  or  that   amount,  and  for  the  year  ending 
June  3(Hh,  lSt<9.  thegr.isi  earnings  were  $1,090,307  on  an  a^ei" 
aeo  of  898  miles  oiierated  :  the  net  earnings  were  $3<l,2i»,  ana 
tl  •   -nvvr  ti.teil  interest  charges  was  $98,24«,  or  equal  to 

■  r  cent  on  the  company's  second  mortgage  income 
"u.i.,. .   ..  ;hi- nionevhad  not  been  applied  to  improvements. 

The  road  is  saitl  to  "be  located  with  exceptional  pmdence  with 
a  view  to  local  business,  and  a  large  block  of  the  first  mortgage 
bonds  is  held  bv  strong  i»rtie8  in  Philadelphia,  who  had  a 
careful  examination  made  by  their  own  exjiert  before  taking 
tliem. 

St.  Lonis  Arkansas  &  Texas.— The  bondholders'  committee 
in  Berlin,  who  hold  some  57,000,000  of  the  first  mortgage 
bond.s,  are  acting  in  accord  with  the  New  York  committee. 
The  latter  have  had  several  conferences,  and  are  now  waiting 
to  receive  the  report  of  Mr.  Richard  P.  Morgan,  who  has  been 
examining  the  property  at  the  instance  of  Messrs  Speyer  & 
Co.  The  report  of  Mr.  Moore  is  in  the  committee's  hands,  and 
has  been  forwarded  to  Berlin.  The  trustee  of  the  mortgage 
has  assented  to  the  is.suo  of  Receiver's  certificates,  as  referred 
to  in  The  Curosicle  last  week.  Tlie  New  Y'ork  Committee 
will  shortly  ask  for  the  deposit  of  bonds. 

St  Lonis  &  Chieago.— The  sale  of  this  railroad,  which  was  to 
have  taken  place  September  4,  has  been  postponed  until  Octo- 
ber 4,  under  the  diri-ction  of  the  complainants'  solicitors,  and 
in  accordance  with  the  wishes  of  the  bondholders'  com- 
mittee. 

— Under  the  proposed  plan  of  reorganization  of  the  St.  Louis 
&  Chicago  Rjiilwav  Company,  the  new  company  will  be  capi- 
talized as  follows:  ^rst  mortgage  50-year  5  per  cent  gold  bonds, 
5600,000— issue  limitetl  to  $1 ,400,000,  at  $10,000  per  mile  of  com- 
pleted road  ;  preferred  stock,  $1,300,000,  to  pay  5  per  cent 
dividends  (non-cumulative)  if  earned ;  common  stock, 
$1,.'K)(),0()0.  The  new  firsts  are  to  be  used  for  the  retirement  of 
the  old  first  mortgage  bonds,  amounting  to  $500,000,  and  vari- 
ous prior  liens,  &c..  specified  in  the  plan.  The  sum  of  $1,100,- 
000  of  the  preferred  stock  and  $1,100,000  of  the  "common  stock 
shall  be  iwed  in  exchange  for  the  $1,100,000  of  old  first  consol- 
i(lated  bonils.  The  sum  of  $200,000  of  the  new  preferred  stock 
and  S40().(K10  of  the  new  common  stock  shall  be  used  by  the 
committee  for  the  benefit  of  the  new  company,  as  may  be 
deemetl  best.  It  is  underetood  that  nothing  in  the  plan  is  to 
prejudice  the  right,  if  any,  of  the  first  consolidated  mortgage 
tx)nilholders  individually  to  recover  any  moneys  which  may  be 
due  the  Chicago  &  St.  "Louis  Railway  Company,  or  question 
the  validity  of  the  issue  of  any  of  the  bonds. 

Toledo  Ann  .Arbor  &  North  Michigan. — The  Saginaw  Con- 
struc-tion  Co.  has  contracted  to  turn  over  to  the  Ann  Arbor 
Road  its  line  from  Durand  to  Saginaw,38  mUes.  The  details  of 
the  transfer  have  not  yet  been  made  public.  The  road  will  be 
extended  to  Bay  City. 

Union  Puciflc.  —  The  Boston  Herald  reports  that  the 
Union  Pacific  has  another  consolidation  in  hand  of  more  in- 
terest to  it-self  than  to  the  public,  as  practically  all  of  the 
Becurities  of  the  lines  involved  are  in  its  own  treasury.  The 
consolidated  company  will  have  a  mileage  of  about  380. 
mainly  in  C:olorado.  "and  will  embrace  the  Colorado  Central, 
Denver  &  Middle  Park,  Denver  Marshall  &  Boulder,  Greely 
Salt  Lake  &  Pacific,  Georgetown  Breckenridge  &  Leadville, 
and  Colorado  Central  of  Wyoming.  The  new  company  will 
be  called  the  Coloratlo  Centi-al  Railway  Company,  and  will 
have  a  new  ciipital  stock  and  new  bonds,  according  to  the 
capital  of  the  individual  companies. 

Wabash. — The  new  second  mortgage  covers  the  lines  east  of 
the  Miosi.ssippi  River  and  also  $5,000,000  worth  of  equipment 
when  the  car  trust  certificates  are  retired,  but  does  not  cover 
the  lines  west  of  the  Mississippi. 

TTestern  Maryland.— A  general  meeting  of  the  stockholders 
of  the  Western  .Maryland  Railroad  Company  was  held  this 
week.  An  .agieenient  with  the  Western  Maryland  Tidewater 
RailriKuI  Co.  for  leasing  tliat  line  was  submitted  by  President 
Hood  and  a|)prove<l.  The  agreement  witli  the  eastern  extension 
of  the  Baltimore  &  Harrisburg  Railway  Company  for  the  pro- 
jpTHed  Hii'>  from  Porter's  Station  to  York,  Pa.,  was  also  ratified. 

''       1  a  lease  of  the  western  extension  of 

.iia  to  Uighfield,  on  the  main  line. 


I 


Western  A  Allantlc.—Tho  Georgia  Hou^e  of  Representa- 
tives lias  j)assed  the  lea.se  bill  for  disposition  of  Western  & 
Atlantic  Railroad.  This  leaves  the  field  open  for  all.  and 
givoB  the  diirerent  railroads  or  syndicates  the  right  to  bid  for 
the  hue. 


WABASH    RAILROAD. 

FIRST   MORTGAGE  OF   THE  WABASH   RR.  COMPANY 
SECURING  $34,000,000  GOLD  BONDS  DUE  MAY"  1,  19.39. 

Dafe.— May  1,  1889. 

Parties.— The  Wabash  RR.   Co.  of  the  first  part,  and  the 
Central  Trust  Co.  of  New  York,  Trustee,  of  the  second  part. 

ProiJerty  Covered. — All    the  company's  railroad,  road-bed 
and  right  of  way.  as  the  same  now  is  or  may  be  hereafter  con- 
structed or  owned,  described  in  the  mortgage  as  follows: 
1.— Toledo.  Ohio  [via  Lo;,'an9port,  lud.,  aud  Decaiur,  111.],  to     I 

Uliiir«,  ?^cott  Co.,  Ill 

2.— Bliitfs  to  East  HiinnllMl,  111.,  nn  .Mississippi  River 

3.-B  uffs  toCamp  Polut  and  Qiiluc.v.  III.  

4.— Clayioi), 'Adams  Co.,  111.,  t«  Hamilton,  111.,  on  ML'sissippl 

l{lv<r.'. 

5.— Decatur,  111.,  to  East,  St.  Louip,  111 

C— EIHiPijliam,  III.  (via  Bcii.eut  and  Furrcst),  to  Stretttor,  HI 

7.— Aliamoiit  to  SUumway,  Etliugliain  Co.,  Ill 

f.— Strawn.  IvviiiKBtou  Co.,  111.,  to  CDIcago 

9._E(lwiiidsviile  to  EdwHrdsviUe  OrossiuK  in  Madison  Co.,  Ill 

10.— Detrol'.  Mich,  [via  Butler,  lud.],  to  Ix)Kausport.  Ind 

11.— St.  Lmils,  Mo.,  via  Bel  efoutaiue  to  Fergus  ui  iu  St.  Louis  Co  . 
12.— St.  Louis.  Mo.,  via  B'orTcsi  Park  to  Ferguson,  tliouce  liorth- 

westirlv  to  Moherly,  Mo 

13.- Mobeily,  Mo.,  west' rly  to  Kansas  City,  Mo 

14  — Hrunswlclf,  nortUwe-toily  to  Pattonslinrg,  Mo 

15.— Saiil>bury,  ChaiitouCo  ,  Mo.,  to  Glasgow,  Howard  Co.,  Mo... 

16.— Molierlv,  Mo.,  nortlnrly  to  Ottumwa,  Iowa 

17.— Ui-ntraila  to  Columbia,  all  in  Boone  Co.,  Mo 

Together  with  all  bridges,  structures,  shops,  depots,  rolling 
stock,  lands,  buildings,  offices,  etc.,  and  all  other  things  real 
and  personal  now  or  hereafter  owned  in  connection  with  said 
lines  of  raUroad  (except  its  interest  in  the  equipment  belong- 
ing to  the  New  York  &  Pacific  Car  Trust  Association),  aud 
also  all  franchises,  powers,  privileges,  chartered  and  other 
rights  now  or  hereafter  acquired,  useful  in  the  operation  of 
said  railroad.  Also  all  rights  now  or  hereafter  possessed  under 
any  contract  with  the  Chicago  &  Western  Indiana  RR.  Co. 
for  the  use  or  its  terminal  propierties  in  Chicago;  and  all 
interest  in  the  stock  of  said  last-mentioned  company.  Also 
all  rights  now  or  hereafter  acq^uired  under  any  contract  for  i 
the  use  of  the  terminal  properties  of  the  following  companies:  ] 
The  Detroit  Union  RR.  Depot  and  Station  Co.  of  Detroit, 
Mich.;  the  Kansas  City  Union  Depot  Co.  of  Kansas  City,  Mo.; 
the  Hannibal  Union  Depot  Co.  of  Hannibal,  Mo.  Also  all] 
rights  now  or  hereafter  held  under  any  contract  for  the  use  of 
the  Missouri  River  bridge  at  Kansas  City  and  the  Mississippi 
River  bridges  at  Hannibal  and  St.  Louis;  and  all  rights  under 
contract  dated  January  1,  1878,  for  the  use  of  the  railroad  of 
the  Chicago  Burlington  &  Quincy  RR,  Co.  between  Camp 
Point  and  Quincy,  111. 

It  being  intended  that  this  mortgage  shall  cover  all  the  said 
consolidated  lines  of  railroad  of  said  company  and  its  constitu- 
ent companies  east  and  west  of  the  Mississippi  River,  and 
shall  include  all  the  railroads  and  property  which  at  the  time 
of  said  consolidation  belonged  to  the  Wabash  Western  Rail- 
way Company  and  to  the  Detroit  &  State  Line  Wabash  R.  R. 
Co.,  and  also  "all  the  railroads  and  property  formerly  known  as 
as  the  Chicago  Division  of  the  Wabash  St.  Louis  &  Pacific  Ry. 
Co.  conveyed  to  the  Purchasing  Committee  by  deed  dated 
May  14,  1889,  and  also  all  the  railroads  and  property  formerly 
known  as  the  Wabash  lines  east  of  the  Mississippi  River  con- 
veyed to  the  Purchasing  Committee  by  deed  dated  June  27, 
1889,  and  all  terminals,  leases  and  rolling  stock  lately  in  pos- 
session of  the  Wabash  Western  Railway  Company  and  of  the 
Receiver  of  the  Wabash  lines  east  of  the  Mississippi  River 
and  of  the  said  Purchasing  Committee,  except  such  rolling 
stock  as  may  be  owned  by  the  New  York  &  Pacific  Car  Trust 
Company,  and  except  such  lines  of  road  as  have  been  reserved 
and  pledged  by  said  Purchasing  Comiiiitteee  in  accordance 
with  said  agreement  of  November  21,  1887.  [See  foot  note 
under  "sinking  fund  to  be  created,"  etc.,  below]. 
THE  BOND. 
First  Mortgage  5  Per  Cent  Gold  Bond. 

Da(c.— May  1,1889. 

DeHO»ii»«(io».— ^1.000  each. 

Amoi(>i(^i(ffl'«iref/.-$3i,000,000.  ' 

Pi-incipal  Payuhle.—yia,y  1,193'.J,  in  United  States  gold  coia  of  tne 
prefcnt  standai  dot  weight  aud  ttneness  at  the  ollice  or  agency  of  the 
company  in  New  York  City.  „      ,       .. 

J>ierc»>  Fai/a'ile.—At  the  rate  of  ^  per  cent  per  aunum  on  May  1  ano 
November  1  in  like  gold  coin. 

Jienisirali'iii.—An  lioiid<  are  ooupdn bonds,  with  prailcgo of  registra- 
tion as  to  principal,  and  they  coiitinne  sulyec  lo  successive  registra- 
tions and  transfers  to  lii'aier  at  ihc  option  of  holdeis.  • 

&'i»ti)isrJ'«»<'.— A  sinking  fund  is  provided  as  b  low  stated,  but  no 
bonds  can  l)e  called  iu  without  the  cousont  ol  the  holder. 
BOSDS   TO   AMOUNT    OF   $11,741,000    TO    BE    RESERVED  FOR 
WABASH  WESTERN  BONDS. 

Of  the  bonds  authorized  hereunder  $11,741,000  shall  be  re- 
served to  meet  at  their  m'aturity  the  bonds  secured  by  mort- 
gage on  property  belonging  to  the  Wabash  Western  Ry.  Co. 
prior  to  said  consolidation,  which  bonds  are  as  follows: 


'  For  balance  of  InTotmrni  Itrmt  see  pace  'iOl, 


.s'orth  Missouri  RR.  Ist  inort.,  due  July  1,  18i)5 

St.  L  K.  C.  &  Nor.  Ry.  mort.,  due  Sept.  1,  18il5 

Sf.  Chailea  Bridge  Ist  mort.,  due  Ociober  IHOi 

St.  Cliarlc8Briige2d  mort.,  due  Oct  .bcr  1903 

Bruuswlck  i-  Chill.  RR.  ist  mort.due  Aug.  1.  1903 

■it.  L.  Conn.  BlulTri  &  Oin.  RR.  Ist  mort 

Boone  Co.  &  BoonvlUe  Ry.  1st  mort ,  due  May  1,  '.903 

Wub.  West.  Ist  M.  OU  Si.  L.  Oit.  &.  C.  K.,  due  April  1»37 


.«G,000,000 
3,000.(100 
1,000.000 
333,500 
304,500 
626,000 
100,000 
32'-'.'iOO 


Total _ $11,741,000 

The  bonds  so  reserved  shall  be  certified  and  delivered  by  the 
Trustee  in  exchange  for  the  outstanding  bonds  above  de- 
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scribed,  and  in  case  any  of  said  outstanding  bonds  are  not  so 
exclianged  at  maturity,  tlion  lionds  of  this  series  may  be  sold 
at  not  less  tlian  par.  and  witli  tlie  proceeds  of  such  sale  th(! 
principal  of  said  outstanding  bonds  shall  be  paid  and  their 
mortgages  discharged.  The  company  agrees  that  none  of  the 
outstanding  bonds  above  dascribed  shall  be  extended  beyond 
their  present  dates  of  matui'ity. 

SUFFICIENT  BONDS  TO  UK  UKSEIIVKD  FOR  OLD  FIR3TS  AND 
COUPONS  DEPOSITED. 

Sufficient  bonds  shall  also  be  reserved  to  be  exchanged  at 
par  for  first  mortgage  bonds  and  for  overdue  couixms  of  the 
classes  next  hereinafter  mentioned  which  have  been  deposited 
with  the  Tnxstee  under  the  reorganization  agi-eemont  of  No- 
vember 21,  1887;  and  the  Trustee  shall  certify  and  issue  in 
exchange  the  bonds  so  reserved  as  soon  as  practicable,  the  fol- 
lowing being  the  totals  of  said  classes  of  first  mortgage  bonds 
and  coupons,  as  stated  in  said  reorganization  agreement,  in- 
cluding both  those  dejwsited  and  those  undeposited. 

Toledo  A-  Illinois  1st  m..^t^'aKe Snro.rOOOO 

Lake  Eric  \Viiha,sh  &  bt.  Loms  1st  mortgage 2,.'5no,0()0  00 

Qiiiii' V  &  Toled"  Isf mortgage oOO.iiOO  Oi) 

(iroat  Western   1st  iiiortga^o 2,.'iOO,OliO  00 

Illinois  &  Siuaicrii  Iowa  1st  mortg.ige 300,000  00 

H.annllial&  Naples  1st  mortgage 500,000  00 

Decaluiik  EastSr.  Loiii.s   Ist  mortgage 2,70<',000  00 

Fnndeil  dihl  bonds  and  scrip  cf  above  Ist  mortgages 1,.52:!,1!)0  87 

Clilcago  division  1st  mortgage 4,500.000  00 

Detroit  division  l.-t  niortsrago 2,0.'32,000  00 

Overdue  coupons  and  Interest   on   second    mortgages, 

funded  debt  !:onds  and  ►criporsamo.  about 1,300,000  00 

Overdue  coupons  or  consolidated  innrtgago  bonds,  mort- 
gage 7s  of  IhVil,  and  on  funded  debt  and  scrip  of  con- 
solidated mortgage,  about  940,0f000 

Overdue  coupons  of  Detroit  division,  about 2H0.O!io  00 

Total,  deposited  and  undeposited $20,445, 19U  b7 

PUKPOSES  FOR  WHICH  THE  REMAINDER  OF  BONDS  MAY  BE 
ISSUED. 
After  reserving  bonds  secured  hereby  sufficient  to  exchange 
at  par  for  first  mortgage  bonds  and  overdue  coupons  of  the 
classes  last  mentioned,  which  have  been  deposited  as  afore- 
said, the  Tiiistee  shall  issue  the  remainder  of  the  bonds 
secured  hereby  under  tlie  direction  of  the  Purchasing  Com- 
mittee for  the  following  puiiwses  :  (1)  In  exchange  for  old 
first  mortgage  bonds  and  overdue  coupons  of  the  classes  above 
mentioned  which  have  not  already  been  deix)sited  with  the 
Trustee,  but  on  terms  not  more  favorable  to  the  holders  of  the 
same  than  dollar  for  dollar,  and  upon  such  exchange  said  old 
securities  shall  be  deposited  with  the  Trustee;  (3)  in  order  tj 
be  sold  as  the  Purchasing  Committee  may  direct,  the  proceeds 
to  be  applied  by  the  Trustee  under  the  dii-ection  of  said  com- 
mittee to  the  payment  of  old  first  mortgage  bonds  and  cou- 
pons of  the  classes  aforesaid,  aud  to  the  reimbursement  of  the 
Trustee  for  its  advances  made  under  the  reorganization  agree- 
ment of  November  31.  1887. 

SINKING    FUND    TO    BE    CREATED    IF   THE    BONDS    SO    80LD 
EXCEED  A  STATED  AMOUNT. 

But  as  a  condition  precedent  to  selling  bonds  in  excess  of 
the  aniotint  of  old  first  mortgage  bonds  and  coupons  of  tli.i 
clas-es  above  mentioned,  not  deposited  as  aforesaid,  and  in 
excess  of  $808,800  in  .addition  thereto,  the  Trustee  shall  receive 
from  said  committee  an  agreement  to  convey  to  it,  to  be 
applied  a.s  a  sinking  fund  for  the  purchase  of  bonds  secured 
hereby,  so  much  of  the  properties  lieretofore  pledged  to  said 
Tnistee  under  the  provisions  of  Article  6*  of  said  reorganiza- 
tion agreement  as  may  exceed  the  requirements  of  said 
pledges  expressed  therein.  Such  sinking  fund  shall  be  man- 
aged, invested,  sold  and  re-invested  as  the  company  shall 
direct,  but  the  proceeds  sIi.tU  be  held  by  the  Trustee,  in  what- 
ever form  they  may  be,  and  shall  be  applied  to  the  purcliase 
and  cancellation  of  bonds  secured  hereby  whenever  pui'chas- 
able  at  not  above  10.5,  and,  with  the  approval  of  the  Directors 
of  the  company,  at  a  higher  rate. 

PRIOR  B0ND3  EXCHANGED  TO  BE  CANCELED. 

Prior  bonds  received  in  exchanere  for  or  purchased  with  the 
proceeds  of  tends  hereby  secured  shall  be  canceled,  but  shall 
not  be  destroyed  by  the  Trustee  until  authorized  by  the  Direc- 

'Said  artido  t!  provides  that  tlic  Purchasing  Committee  shall  at  the 
earlie-t  pract  cable  date  pledge  with  tlie  Central  Trust  Com|iany  i he 
following  uneiicunibered  lines  of  railway,  viz.:  Des  Mo  n(  s  tte  Not  tli- 
western,  114'i'  mil.s;  Des  Moines  &  St.  I.oui^,  (i7'3  miles;  St.  Louis  .ler- 
BCjviile  <fe  Springtield,  71-4  mil  s;  S|iringtlelrt  &  Nortliwestern.  4  11 
miles;  Peoiia  Pckiii  &  Jacltsonv  lie,  75-i!  miles.  Att  ca  Covington  & 
Southern.  14  5  mile-;  C.iampaign  i\:  Southeivste  u,  11  6  mi  es;  total,  you 
ml  es;  andshall  alsodeposit  with  the  T.  ustee.'Bl,342,000  mortgage  bonds 
of  the  Ilumeston  A  Sh  naudnaii  R' .  Co..  subject  to  the  sirrender  of  the 
coupons  then  on,  accoriling  to  the  agreement  with  the  Chicago  Burling 
ton  iV-  tjiiiuey  RR.  (o.  These  lines  of  railway  and  mortgage  bonds  to  be 
held  for  the  fallowing  purjiosi  s: 

1.  To  provide  for  there  iiay  men  t  of  any  unraM  advances  made  by  said 
Trust  CiPinpany,  and  i  Iso  to  |  rovlde  for  ln:cre8t  on  the  certiticat.-s 
Issued  by  it  fi.r  bonds  under  the  reorganization  agreement  S')  far  as  the 
same  may  be  nccesary  In  consequence  of  possible  del  ly  in  the  reorgan- 
ization, or  in  consefienc  ■  of  inailequate  means  from  the  earnings  of  east 
lines  while  In  possession  of  the  Receiver. 

2.  For  llie  payment  of  any  debts  a.'alnst  receiVira  Humphr.\v3  and 
Tutt,  or  their  siuxcs^ors.  the  I'iireli;ising  Committee,  not  otherwl-.e  i>v/- 
vlded  for,  and  also  the  expenses  of  tlic  v  organization. 

3.  The  proec'ds  of  any  or  these  lines  or  bonds  when  sold,  after  tlic 
payment  provided  for  in  tlie  foregoing  setlions  I  and  2  thall  be  api)i" 
prlated  to  the  put  chase  and  cancellation  of  Hrat  mortgage  bonds  at  iu»I 
over  105. 

It  is  .also  agrt  ed  that  the  sales  of  any  of  the.se  lines  or  of  the  m'irtgaL'e 
boniis  )  leilL'eil.  as  herein  provided,  sliall  he  at  the  discretion  of  the  I'ur- 
chasing  Comm  ttee.  an.i  it  nhall  nit  be>>bligatory  on  that  cominlit<  e  lo 
sell  any  ot  the  lines  tliey  may  conclude  ihonld  be  letamed  in  the  system 
of  the  I  ompany,  unless  r.  quired  bj'  said  Trust  Company:  Imt  in  case 
any  such  lines  are  retained,  thy  shall  remain  pledged  to  secure  the 
Tni-t  Comjiany  for  all  advances  as  aforesaid. 


tors  of  the  company,  and  when  they  are  finally  destroyed  it 
sliall  be  in  the  presence  of  an  officer  of  each  of  the  parties 
hereto,  and  such  officers  shall  file  with  the  secretary  of  each 
of  said  parties  a  report  in  writing  describing  the  dates,  num- 
bers and  series  to  which  the  bonds  so  destroyed  belonged. 

EXECUTION  OF  BONDS. 

The  execution  of  the  Tru-stee's  certificate  upon  the  bonds 
secured  hereby  shall  Ije  conclusive  evidence  that  they  have 
Ijeen  iasued  in  compliance  with  the  terms  of  this  mortgage, 
iind  the  execution  of  the  coupons  under  the  engraved  name  of 
the  Secretary  shall  give  said  twnds  the  same  force  as  if  execu- 
ted under  his  own  hand. 

TAXE3,  ETC.,  TO  BE  PAID,  UNDER  PENALTY. 
The  company  covenants  to  discharge  all  taxes,  assessments 
and  governmental  charges  lawfully  levied  on  the  mortgaged 
])roperty  and  its  leased  lines  hereinbefore  described,  the  hen 
whereof  might  be  held  to  be  prior  to  the  lien  of  this  mortgage, 
and  not  to  suffer  anything  whereby  the  lien  hereof  might  be 
impaired.  And  any  default  in  the  performance  of  this  obli- 
gation whereby  any  such  charges  shall  be  in  arrears  for  more 
than  one  year  shall  entitle  the  Trustee  to  take  the  proceedings 
hereinafter  authorized  in  case  of  default  for  six  montlis  in  the 
payment  of  interest  on  the  bonds, 

COUPONS  PAID  TO  BE  CANCELED. 

The  company  covenants  that  as  the  coupons  attached  to  the 
bonds  securtd  hereby  mature,  they  shall  be  paid  by  it  and 
canceled;  and  it  is  agreed  that  no  purchase  or  sale  of  said 
coupons  or  loan  u|)on  the  same  made  on  behalf  of,  or  at  the  re- 
quest of,  or  with  the  privity  of  the  company,  and  no  redemp- 
tion of  the  said  coupons  by  any  guarantor  of  the  payment  of 
the  same  shall  operate  as  keeping  the  said  coupons  alive  or  in 
force  as  a  lien  upon  the  mortgaged  premises  as  against  the 
liolders  of  the  bonds  secured  hereby  and  of  the  coupons  an- 
nexed thereto. 

PROPERTY  NOT  NEEDED  MAY  BE  DISPOSED  OF. 

The  company,  with  the  written  consent  of  the  Trustee,  but 
not  otherwise,  may  sell,  lease  or  otherwise  dispose  of  any  prop- 
erty connected  with  its  railroad  which  in  the  judgment  of  the 
President  and  Du'ectorsof  the  company  may  not  be  needed  for 
its  use,  free  from  the  Uen  of  these  presents;  provided  that  the 
proceeds  of  any  sale,  lease  or  other  dis|X)sition  so  made  shall 
within  a  reasonable  time  be  invested  by  the  company  in  the 
purchase  of  other  property,  real  or  personal,  which  shall  be 
subject  to  all  the  trusts  hereby  declared,  and  if  demanded  by 
the  Trustee,  shall  be  delivered  to  said  Trustee  to  be  held  sub- 
ject to  the  trusts  of  this  mortgage,  or  said  proceeds  shall  be 
paid  over  to  the  Trustee  to  be  lield  as  part  of  the  sinking  fund 
hereinbefore  mentioned. 

DEt'AULT— POSSESSION  MAY  BE  TAKEN   OF  THE  PROPERTY. 

1.  In  case  of  default  for  six  months  in  the  payment  of 
interest  it  shall  be  lawful  for  the  Trustee  or  its  agents  to  take 
possession  of  the  railroail  and  property  hereby  conveyed,  and 
to  operate  it,  applying  the  net  income  therefrom  to  the  pay- 
ment of  the  interest  on  the  bonds  in  the  order  in  which  it 
shall  have  tecome  due.  And  when  all  interest  so  in  default 
shall  have  been  paid,  the  Trustee  shall  restore  the  property  to 
the  company  ;  or 

DEFAULT— PRINCIPAL  MAY  BE  DECLARED  DUE  AND  PROP- 
ERTY SOLD. 

3.  If  default  occur  in  payment  of  interest  and  be  continued 
for  six  months,  then  if  the  holders  of  a  majorit\-  of  the  out- 
standing bonds  shall  give  notice  to  the  Trustee  that  they  desire 
the  principal  of  said  bonds  to  become  due  and  payable  at 
once,  then  the  principal  of  said  bonds  shall  thereby  and  from 
the  date  of  the  giving  of  such  notice  be  due  and  payable,  not- 
withstanding any  clause  in  the  bonds  to  the  contrary. 

And  if  the  principal  of  said  bonds  shall  become  due,  either 
according  to  their  terins  or  upon  notice  as  above  provided, 
and  shall  not  be  paid  by  the  company,  then  upon  a  written 
request  from  hohlers  of  a  majority  of  the  bonds  the  Trustee 
shall  take  possession  of  said  property  and  franchises  hereby 
mortgaged,  and  after  giving  sixty  days'  notice  shall  sell  the 
same  at  public  auction;  and  out  of  the  proceeds  of  such  sale 
(if  it  be  directed  to  sell  said  property  for  cash),  and  from  the 
income  received  from  the  operation  of  the  railroads,  after 
deducting  all  just  exi^enses  .attending  the  operation  and  sale 
of  said  property,  it  shall  first  pay  ratably  the  interest  on  said 
bonds  in  the  order  of  its  maturity,  and  secondly  the  principal 
of  the  same  ratably  ;  or 

DEFAULT— JUDICIAL  PROCEEDINGS  M.VY  BE  TAKEN. 

3d.  In  case  of  default  for  six  months  in  payment  of  princi- 
pal or  interest,  and  in  case  it  shall  not  he  deemed  expedient 
by  the  Trustee  to  take  possession  of  and  sell  the  railroads  here- 
by mortgaged,  in  pursuance  of  the  powers  hereinbefore 
granted,  then  it  shall  be  the  duty  of  said  Trustee,  whenever 
requested  so  to  do  by  the  holders  of  a  majority  of  said  bonds 
then  outstanding,  to  proceed  in  any  proper  tribunal  to  fore- 
close the  mortgage  and  liave  said  projierty  sold  according  to 
the  established  principles  of  law  and  equity.  And  to  that  end 
the  principal  of  said  bonds  may  be  declared  due  by  the  holders 
of  a  majority  thereof  in  the  manner  hereinbefore  provided, 
aud  pending  such  foreclosure  prcx-eedings  and  sale  the  Trustee 
may  have  a  receiver  or  receivers  appointed  to  operate  said 
railroads. 

The  foregoing  remedial  provisions  shall  be  deemed  cumula- 
tive, and  shall  not  exclude  the  Trustee  from  resorting  to  any 
other  remedy  at  law  or  equity  to  enforce  or  protect  tlie  rights 
of  bondholders. 
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rROl'KRTY   TO    BE   B0BRENDERED-RIGHT    OF   INJUNCTION, 

ETC.,  WAIVED. 
I  'And  in  oa.'se  of  default  continuetl  for  six  months  as  aforesaid 

the  officers  of  the  company  are  hereby  direct«d  to  deUver  to  , 
the  Trusts-  or  to  the  Receiver  all  the  property  and  franchises 
heitibv    mortj,'aged:  and.  the  company   further  agrees  not  to 
api.lv  for  anv  injunction  or  stay  of  proceedings  to  prevent  the 
Trus'tee  froiil  taking  poeseesion  of  the  property,  or  to  prevent  a 
aale  from  being  made  as  hereinbefore  provule<l,  anil  that  it  | 
will  not  in  anv  case  claim  any  right  or  advantage  by  rea-son  of  , 
»ny  valuation,  appraisement,  stay  or  extension  laws  now  or 
liereafter  enacted. 

yUBCHASE  OF    THE    PROPERTY -NEW   CO.MPANY    TO    BE 

ORGANIZED. 
In  case  of  anv  sale  of  the  property,  the  holders  of  a  majority 
"  x>t  the  outstanding  bonds  shall  have  the  right  to  have  all  the 
property  i.urchased  for  the  equal  benefit  of  all  the  holders  of 
Ahe  Donds  outstanding. 

In  case  such  sale  be  made  by  any  person  other  than  the 
Trustee,  then  the  holders  of  a  majority  of  the  outstanding 
bonds  shall  have  the  right  to  deposit  with  the  Trustee  the 
bonds  held  by  them  respectively,  and  by  notice  in  writing 
they  may  require  said  Trustee  to  make  such  purchase  as  they 
in  said  notice  shall  prescribe.  And  in  case  such  sale  be  made 
by  tlie  Trustee,  then  the  holders  of  a  majority  of  the  out- 
standing bonds  shall  liave  the  right  to  appoint  some  other 
persons  to  mai^e  such  purchase  for  tliem  on  such  terms  as  they 
may  prescribe.  If  any  person  other  than  the  Trustee  be 
appointed  to  make  said  purchase,  then  the  appointment  and 
the  terms  i  >f  inircha-se  shall  be  in  writing,  and  a  copy  thereof 
shall  be  deliveretl  the  Trustee  before  the  sale  takes  place. 

If  the  holders  of  the  majority  of  the  outstanding  bonds  elect  to 
have  the  property  purchased  for  them  as  aforesaid,  it  shall  be 
the  duty  of  tne  jiersons  so  appointed  to  make  such  purchase  (if 
4he  same  can  be  done  on  the  terms  prescribed),  and  having  pur- 
chased said  properly  the  title  thereto  shall  vest  in  the  persons 
poTchasing,  and  they  shall  hold  such  title  for  the  use  of  the 
owners  of  all  the  bonds.  And  no  bondholder  shall  have  any 
claim  to  said  property  except  for  his  pro  rata  share  therein  as 
repre6ente<l  by  a  new  comj^ny  to  be  formed  for  the  benefit  of 
all  the  l)ondholders.  The  persons  making  such  purchase  shall 
take  such  lawful  measures  as  may  be  deemed  for  the  best 
interest  of  aU  said  bondholders  to  organize  a  new  company 
tipon  such  terms  as  the  holders  of  the  outstanding  bonds  shall 
in  writing  direct.  It  is  hereby  declared  that  all  persons  who 
«hall  claim  any  benefit  by  virtue  of  this  instrument  shall  take 
the  same  subject  to  all  the  terms  herein  contained  and  sub- 
ject to  all  the  rights  and  powers  conferred  by  it  on  the  Trustee 
and  on  the  holders  of  a  majority  of  the  outstanding  bonds. 
APPOINTMENT  OF  TRUSTEES,  ETC. 

In  case  of  the  resignation  or  incapacity  of  the  Trustee,  it 
-shall  be  the  duty  of  the  Directors  of  the  company  immediately 
thereafter  to  make  application  to  some  proper  court  of  record 
in  the  State  where  tne  general  officers  of  said  raih-oad  com- 
pany are  located  for  the  appointment  of  some  suitable  person, 
persons  or  corporation  to  be  the  Trustee  in  this  instrument. 

The  Trustee  shall  not  be  required  to  take  any  action  under 
this  deed  until  the  parties  demanding  such  action  shall  have 
indemnified  it  for  the  ex|)enditua-e3  necessarily  involved.  The 
Trustee  shall  only  be  required  to  exercise  reasonable  diligence 
■and  shall  not  be  responsible  for  the  negligence  or  wrongful  acts 
of  any  of  its  officers  or  agents  if  selected  with  reasonable  care. 

SECOND     MORTGAGE     OF     THE    WABASH   RR.    CO., 
SECURING  514,000,000  GOLD  BONDS  DUE  FEB.  1,  1939. 


©afe.— February  1,  1889. 

PARTIE.o. 

The  Wabash  Railroad  Company  of  the  first  part  and  the 
Metropolitan  Trust  Co.  of  N,  Y,   Trustee,  of  the  second  part. 
PROPERTY  CUVEUED. 

All  the  company's  railroad,  road-bed  and  right  of  way, 
■described  in  sulxlivisions  1  to  10,  inclusive,  under  "  property 
•covered  "  in  the  abstract  of  the  first  mortgage  above  [1,556  miles 
•of  railroadl.  together  with  all  bridges,  structures,  shops, 
■depots,  rolling  stock,  lands,  buUdings,  ofl[ici>s,  &c.,  and  all 
other  things,  real  or  [jersonal,  now  owned  or  hereafter  acquired 
in  connection  therewith,  and  all  the  franchises,  powers,  privi- 
leges and  chattered  or  other  rights  now  held  or  hereafter  ac- 
quired, necessary  to  the  maintenance  of  said  railroad. 

And  particularly  all  the  right,  title  and  interest  of  the  com- 
pany now  possessed  or  hereafter  acquired  in  and  to  the  foUow- 
mg  standard  gauge  equipment  [origmallv  costing  about  85,000,- 
000]  heretofore  leased  by  the  New  York  &  Pacific  Car  Trust 
Association  to  the  Wabash  St.  Louis  &  Pacific  Railway  Com- 
pany, to  wit.  Ill  locomotives,  3,004  box-cars.  400  st(x-k  cars, 
■8,100  coal  and  flat  cars,  36  passenger  coaches,  4  chair  cars,  2 
parlor  and  sleeping-cars,  1  official  car,  4  combination  cars,  4 
dining  cars.  19  baggage  cars,  1  postal  car  and  25  caboose  cars, 
bemg  the  same  c<iuipment  more  particularly  described  in  cer- 
tain contracts  of  lea-se.s  entered  intol)etween  Dec.  1,  1879,  and 

k  ^*'  '**'•  "■'"'''  ^r*^  '""'■e  fully  described  in  the  mortgage. 

Also  all  rights  and  privileges  under  any  contract  now  or 
hereafter  made  with  the  Chicago  &  Western  Indiana  R  K 
'Company  for  the  use  of  its  terminal  properties  in  Chicago,  and 
'Ml  interest  in  the  stock  of  said  last-named  company;  also  all 
rights  and  jirivileges  now  or  hereafter  possessed  under  any 
contra<-t  with  the  Detroit  Union  Railrmid  Depot  &  Station 
Company  and  the  Hanniljal  Union  Depot  Companv  for 
«se    of   their    terminal    properties  in   the  cities  of    Detroit 


and  Hannibal  respectively.  Likewise  all  rights  and  priv- 
ileges now  held  or  hereafter  acquired  under  any  contract 
for  the  use  of  the  Mississippi  River  bridge  at  Hannibal;  and  also 
the  rights  of  the  company  under  a  contract  dated  Jan.  1,  1878, 
with  respect  to  the  use  of  the  railroad  of  the  Chicago  Burling- 
ton &  Quincy  Railroad  Company  from  Camp  Point  to  Quincy. 

It  being  intended  that  this  mortgage  shall  cover  all  the  con- 
solidated lines  of  railroad  of  the  company,  and  its  constituent 
companies  east  of  the  Mississippi  River,  and  all  the  railroads 
and  pro]jerty  which  at  the  time  of  the  consolidation  belonged 
to  the  Detroit  &  State  Line  Wabash  RR.  Co. ,  and  all  the  rail- ' 
road  property  formerly  known  as  the  Chicago  Division  of  the 
Wabash  St.  Louis  &  Pacific  RR.  Co.  conveyed  to  the  Pur- 
chasing Committee  by  deed  dated  May  14,  1889,  and  all  the 
railroad  lines  formerly  known  as  the  Wabash  lines  east  of  the 
Mississippi  conveyed  to  said  Purchasing  Committee  by  deed 
dated  June  27,  1889,  and  all  terminals,  leases  and  rolling  stock 
lately  in  possession  of  the  receiver  of  the  Wabash  lines  east  of 
the  "Mississijini  River,  subject  to  the  priorities  in  this  mort- 
gage specified. 

THE   BOND. 
Second  Mortgage  5  P.  r  Cent  Gold  Bond. 

7)a«e.— February  1, 1'^S'J. 

Deiiominaliori. -?1.000  each. 

AmounI  Aw(/iorii«rf.— $14,000,000. 

J'riiicip'il  J'ltj/able.—Vehruary  1 ,  1939.  In  United  States  gold  c  jin  of  the 
pri'seiit  etanrtiirrt  of  weitrht  and  llueness,  at  the  oflice  or  agency  of  lbs 
company  in  New  York  City. 

luieret-t  t  fiyahte. — At  the  rate  of  5  per  cent  per  annum  on  February  1 
and  Auj;ust  1,  in  like  Kcld  coin. 

J/e(/i«tralion. — Bonds  are  all  coupon  bonds,  with  privilege  of  registra- 
tion "aa  to  principal  at  the  company'fl  otlice  or  agi-ncy  in  New  Yorb  City, 
and  they  com iiine  subject  to  successive  registrations  and  transfers  to 
bearer  at  the  option  of  holdi  rs. 

PRIORITIES. 

The  estate  hereby  conveyed  is  (excepting  as  to  the  equipment 
acquired  from  the  New  York  &  Pacific  Car  Trust  Association) 
subject  and  inferior  to  the  first  mortgage  dated  May  1 .  1889, 
securing  §34,000,000  bonds,  and  until  the  $2,052,000  bonds  of 
the  Wabash  St.  Louis  &  Pacific  Railway  Co.  which  are  now 
secured  by  a  first  mortgage  dated  on  or  about  November  8, 
1881,  on  the  road  from  Detroit,  Michigan,  to  Butler,  Ind.,  are 
paid  or  exchanged  for  bonds  issued  under  the  aftresaid 
mortgage  dated  May  1,  1889,  the  lien  of  this  mortgage  sl.all  be 
inferior  to  said  mortgage  of  November  3,  1881.  But  as  to  the 
equipment  acquired  from  the  New  York  &  Pacific  Car  Trust 
Association  this  mortgage  is  the  first  lien  on  all  the  right,  title 
and  interest  which  the  company  now  has,  or  may  hereafter 
acquire  therein. 

It  is  also  agreed  that  in  so  far  as  this  instrument  shall  oper- 
ate as  a  lien  upon  any  property  real  or  personal  hereafter 
acquired  by  the  company,  such  lien  shall  be  inferior  to  any 
mortgage  resting  on  such  property  at  the  time  of  its  acquisition 
as  well  as  inferior  to  any  mortgage  placed  thereon  by  said 
company  to  secure  any  part  of  the  purchase  money  thereof, 
and  except  as  to  equipment  acquired  by  the  use  of  bonds 
secui-ed  hereby,  shall  be  inferior  to  the  lien  of  said  first 
mortgage  dated  May  1,  1889. 

DISPOSITION  TO  BE  MADE  OF  BONDS. 
To  prevent  the  issue  of  any  bonds  secured  hereby  except  in 
accordance  with  the  terms  hereof  (and  as  provided  in  the  re- 
organization agreement  dated  Noveml>er  21,  1887),  it  is  hereby 
stipulated  that  the  Ti-ustee  shall  certify  and  deMver  bonds  only 
as  follows: 

in  ex<h uige  for  T.dedo  &  Wabash  RK.  bonds  of  V  .'5«. 
in  exetian;:e  forWab  &  West.  Ry.  'At  ninrt.  bonds  of  IS.'S.S. 
ill  exchani;e  for  Great  West,  (of  1859)  RR.  bonds  or  1865. 
in  exchange  for  Tol.  Wab.  cS:  WeH.  consols  of  186". 
ill  exch.nge  for  Wabasli  Ry.  bonds  of   1^79. 
in  exchange  f  r  funded  debt  and  scrip  of  2d  mortgigo 

bonils  and  consols  afo;esaid. 
in  exchange  for  N.  Y.  Ai  Piictic  Car  Trust  certlflcati  s. 
to  be  issued  on  demand  to  the  company. 


$1,000,001) 
1 ,500.000 
2,.'i<)".00i) 
2,H10,000 
1 ,600,000 

n.181,475 

S.OO'i.OOO 
S08..524 


$13,999,999 

The  bonds  reserved  for  the  New  York  &  Pacific  Car  Trust 
certificates  are  to  be  issued  at  par  from  time  to  time,  as  sjud 
certificates  are  presented  for  exchange.  Certificates  so  received 
in  exchange  shall  be  held  by  the  Trustee  alive  until  the  ex- 
change is  completed,  and  shall  then  be  canceled. 

PRIOR  BONDS  EXCHANGED  TO  HE  CANCELED. 

Provisions  respecting  tlie  cancellation  and  destruction  of 
prior  bonds  received  in  exchange  ai-e  the  same  as  in  the  first 
mortgage,  an  abstract  of  which  precedes  this. 

ROLLING  STOCK  TO  BE  KEPT  IN  GOOD  CONDITION. 

The  company  agrees,  as  far  as  practicable,  t<i  keep  the  roll- 
ing stock  accjuired  from  the  New  York  &  Pacific  Car  Trust 
Association,  on  which  this  mortgage  is  a  first  lien,  in  g»od 
running  order  and  so  marked  as  to  be  easily  distinguishalile 
from  the  other  equipment  of  the  company.  And  as  said 
engines  and  cars  shall  become  unfit  for  use  they  may  be  dis- 
posed of,  and  new  ones  of  like  kind  and  capacity  shall  be  put 
in  their  place  and  shall  Jbe  m-irked  and  numbered  in  the  same 
manner  aa  were  those  disposed  of,  and  they  shall  thereuixin  be 
subject  to  the  lien  of  this  mortgage  in  like  manner  and  to  the 
same  extent  as  those  replaced. 

E.XECUTION  OF  BONDS. 

Provisions  the  same  as  in  the  first  mortgage,  an  abstract  of 
which  is  given  previously. 

TAXES  TO  BE  PAID. 

The  company  agrees  to  pay  all  taxes,  assessments  and  gov- 
ornniental  charges,  so  that  the  priority  of  this  mortgage  slitlll 
be  duly  preserved  and  not  to  suffer  anything  whereby  its  lein 


*  About,  thii  aniount. 
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might  be  impaired.  [The  penalty  attached  in  the  flret  mort- 
gage to  a  default  in  the  performance  of  this  covenant  is  here 
omitted.] 

COUPOJfS  PAID  TO  BK  CANCELED. 

Provisions  the  same  as  in  the  first  mortgage,  an  abstract  of 
■which  is  given  previously. 

PROPKBTY  NOT  NEEDED  MAY  BE  DISPOSED  OF. 

The  company,  with  the  written  consent  of  the  Trustee,  but 
not  otherwise,  may  sell,  lease,  or  otherwise  dis|-'ose  of,  any 
property  connected  with  its  railroad  wliich  in  the  judgment  of 
the  President  and  Directors  of  tlie  company  may  not  be  needed 
for  its  use,  free  from  the  lien  of  these  presents,  provided  that 
the  proceeds  of  any  sale,  lease  or  other  disposition  so  made 
shall  within  a  reasonable  time  be  invested  by  the  company  in 
the  purchase  of  other  property,  real  or  personal,  which  shall 
be  subject  to  all  the  trusts  hereby  dc-lared.  or  said  proceeds 
shall  bo  applied  as  provided  by  the  first  mortgage  of  May  1, 
1889,  imle.ss  said  proceeds  arise  from  the  sale  of  equipment  on 
which  this  mortgage  is  a  fir.st  lien,  in  which  event  the  same 
shall  be  paid  to  the  Trustee  hereunder,  to  be  used  in  purchas- 
ing and  retiring  bonds  secured  hereby,  on  terms  to  be  agreed 
ou  by  the  parties  hereto. 

NO    FORECLOSUUE    BEFORE    AUvJUST    t,    1^92,    UNLESS    TWO 
COUPON.S  ARE  IN  DEFAULT  FOR  SIX  MONTHS. 

It  is  expressly  agreed  that  all  the  provisions  of  this  instru- 
ment authorizing  and  empowering  the  Trustee  "to  declare  due 
the  principal  of  said  bonds  or  to  take  possession  of  the  prop- 
erty hereby  mortgaged  and  conveyed  and  operate  or  sell  the 
same,  or  have  this  instrument  foreclosed  after  six  months'  de- 
fault in  the  payment  of  either  the  principal  or  interest  of  the 
bonds  hereby  secured,  are  subject  to  the  following  clause  or 
condition  h?reof,  to  wit:  If  default  shall  occur  in  the  payment 
of  the  interest  upon  the  bonds  hereby  secured  before  three 
consecutive  years'  interest  shall  have  been  paid  thereon,  then 
it  is  agreed  that  no  proceedings  for  the  foreclosure  of  this  mstru- 
ment  or  for  the  operation  or  sale  of  said  property  by  said 
second  party  shall  be  commenced  or  taken  until  two  cou- 
pons shall  have  continued  in  default  for  one  and  the  same 
period  of  six  months,  jjrovided  always  that  interest  when  paid 
shall  be  paid  in  the  order  of  its  maturity,  except  as  delay  may 
occur  through  non-presentment  of  coupons." 

DEFAULT  AND  TRUSTEES. 

With  the  addition  of  the  paragraph  just  preceding  all  the 
provisions  respecting  default,  as  well  as  those  in  regard  to  the 
appointment  of  trustees,  are  the  same  in  this  deed  as  in  the  first 
mortgage.  Therefore  the  final  portion  of  the  abstract  of  the 
first  mf)rtgage  alxive.  beginning  with  the  paragraph  entitled 
"  Default — Possession  to  be  taken  of  the  property,-"  is  equally 
an  abstract  of  this  indenture,  and  should  be  read  in  connection 
with  the  above. 


DEBENTURE  MORTGAGE  OF  THE  WABASH  RAILROAD 
COMPANY,  SECURING  $30,000,000  BONDS  IN  TWO 
SERIES,  A  AND  B,  FALLING  DUE  JULY  1,  1939. 


!    Date.— July  1,  1889. 

Partien.—The  Wabash  RR.  Co.  of  the  first  part,  and  the 
Mercantile  Trust  Co.  of  N.  Y.,  Trustee,  of  the  second  part. 

Property  Covered. — The  conveying  clause  of  this  mortgage 
is  precisely  the  same  as  that  of  the  first  mortgage  [see  abstract 
above]  with  the  exception  that  there  is  inserted  in  it  a  para- 
graph to  the  effect  that  the  mortgage  covers  also  all  such  rail- 
way property  as  the  company  may  acquire  from  the  Purchas- 
ing Committee  under  the  agreements  of  July  1.5,  1885,  and 
November  21,  1887,  or  every  other  thing  appurtenant  to  the 
property  hereby  conveyed  now  belonging  to  or  hereafter 
icquired  by  the  company,  and  all  rents,  issues  and  profits 
iccruing  to  the  company  from  said  railroads,  property  and 
ippurtenances,  and  all  rights,  powers,  privileges  and  fran- 
mises  belonging  thereto,  including  the  franchise  to  exist  as  a 
;ori)oration.  [The  closing  paragraph  of  the  conveying  clause 
)f  this  mortgage,  in  which  is  summarized  the  property  which 
'  it  is  the  intention  "  that  this  mortgage  shall  cover,  is  word 
or  word  identical  with  the  corresponding  paragraph  of  the 
irst  mortgage.     See  abstract  above.  I 

THE  BOND 
Six  Per  OentlDebeaturc  Bond. 
Do(e.-July  1,  188!>. 
Denominalton. — *1,<jOO  f^ach. 

Amount  AHllmri'.e(l.-^f3",000,000.    of   which    $3,500,030     are      of 
erles  A  and  $2(!,500.0<)0  of  8o,ii<!*  B. 

ynnci,,iU  futiablr.—Jnyy  1,  193  i,  at  the  offlca  or  agency  of  the  coni- 
any  in  New  y.  rk  City. 

InlertKt  yaii<iMe.—AX,  the  rat«  of  six  per  cent  per  annum  on  January  1 
ad  July  1  from  the  net  income  of  the  company  d  clamd  hi  its  Dircct- 
ra  to  1)3  appliiabla  to  .such  interest  payment,  but  "  such  interest  shall 
otbccuniula'.ive,  and  no  part  thereof  unpaid  in  any  year  from  tlie 
icome  of  that  year  shall  be  paid  from  the  Income  of  any  other  year." 
Regiilraliim  -iiondu  are  all  regstei-ed.  and  are  transferrable'only  on 
16  books  of  the  company  by  the  registered  owner,  in  person,  or  by 
torney  upon  surrender  hereof  and  upon  payment  of  such  reasonable 
large  as  the  company's  Directors  may  Hx. 

Priori;.!/.— Sciles  A  bonds  "shal  be  entitled  to  interest  payments 
oiu  the  income  of  each  year,  as  afores.ald,  and  shall  so  f  »r  have  a  llrst 
in  on  the  earninfc'a  of  said  railroad  and  preccdene  ;  of  tlie  remaining 
inrts  of  said  total  i-»iie."  Series  B  bonds  '•  shall  be  entitled  to  Interest 
lyinenth  from  such  part  of  the  net  income  of  each  year  a.s  may  be  so 
wlared  aj>plical)lo  atter  payment  of  interest  for  that  year  on  bonds  of 
nea  A." 

Ilederiplion  of  Xfrei  <  Rnndu  He/ttre  Maturity —9cv\f.»  A  bond.s  are 
redeemable  by  said  railroad  company  at  ]par  at  any  time  within 
■  enty  years  from  ilm  dale  of  their  issue  after  tlvo  years  from  such 
•f^.  on  the  public  .tioii  twice  a  week  for  foiir  weeks  in  two  dally  pa- 
in New  Yorn  City  of  said  railroad  company's  intention  to  redeem 
r  said  lionils  d ••»ij,'uate4  by  their  numbers." 


SrrUB  B— Payment  of  Principal  May  be  Deferred  bv  HolderM.—"  Tlt^ 
holder  of  any  bond  of  aeries  B  may  deter  piymontof  tbe  prineljial  bv 
failure  to  demand  the  same  when  due.  and  iutcres'  there  ui.  as  If  said 
b  lid  bad  not  m  ilured,  shiilt  then  Ui  payable  iiotil  said  piineipal  is  palft 
upon  doniaud." 

Ilontlhotdrrs  Ma}4  Vote  at  Meetings  of  SlorkhoUUrt.—"  TU ",  railroad  oon>- 
paiiy  Rives  to  the  ro/lste-eil  holder  hereof,  and  will  secure  to  him  s  >  far 
as  it  liwfully  may,  the  right  to  ea«t  one  vote  for  oacb  $100  p:tr  value, 
hereof,  at  nil  meetings  of  its  Bto<;khohleis." 

Uiijht  lo  Nominate  iiireelorn.  -The.  right  Is  Bcciired  to  Domioato  one- 
hair  uf  the  hijb>»t  even  niim'ier  of  the  Bo  irdof  Directors. 
PRIORITIES. 

Article  I. — It  is  expressly  agreed  that  this  mortgage  "shall' 
be  subject  and  inferior  to  the  mortgages  and  deeds  of  trust  of 
prior  date  hereto  and  now  existing,  of  or  upon  all  or  any  part 
of  the  property  hereby  conveyed,  as  specified  in  the  agree- 
ments of  July  15,  1885,  and  November  21,  1887,  hereinbefore 
mentioned,  and  subject  and  inferior  also  to  such  mortgage  or 
mortgages  or  deed  or  deeds  of  trust  as  have  been  or  may 
hereafter  be  made  of  or  upon  all  or  any  part  of  said  property 
for  the  purposes  mentioned  in  said  agreements.  And  it  is 
further  covenanted  and  agreed"  ******  "tliat  for 
the  purpose  of  retiring  or  extending  or  continuing  any  debt 
secured  by  existing  hens  upon  the  property  hereby  conveyed, 
the  said  Wabash  RR.  Co.  may  make  and  record  a  mortgage  or 
mortgages  for  the  amount  in  the  aggregate  of  all  such  hens, 
and,  with  the  unanimous  vote  of  all  the  directors  of  the- 
mortgaging  company,  and  with  the  sanction  of  the  owners  of 
tsvo-thirds  of  tlie  debenture  bonds  secured  hereby,  for  an 
additional  amount  not  exceeding  $3,000,000,  and  that  the 
mortgage  or  mortgages  so  made  and  the  bonds  secured  thereby 
shall  be  prior  in  equity  to  the  bonds  secured  by  this  convey- 
ance and  to  the  lien  hereof,  whatever  may  be  the  dates  of 
said  respective  mortgages  or  the  record  thereof;  and  that  the- 
cer:ificate  of  tlu-ee-fourths  of  all  the  dLi-ectors  of  any  such 
mortgaging  company  attached  to  or  incorporated  in  such 
mortgage  and  recorded  therewith,  attesting  its  prior  equity, 
shall  be  conclusive  evidence  of  such  priority;  provided,  how- 
ever, that  such  mortgage  sliall  require  the  trustee  thereof  to. 
certify  the  bonds  secured  thereby  only  on  the  presentation  of 
a  like  amount  of  the  debt  so  to  be  retired,  except  as  to  the- 
sum  of  $3,000,000  above  mentianed." 
BOND  lOLDERSMAY  VO  TE  AT  STOCKHOLDERS'  MEETiNGS,  ETC. 

Article  11.— [See  "The  Bond"  above.]  All  the  bonds 
secured  hereby  shall  be  certified  and  delivered  to  the  Purchas- 
ing Committee  to  be  disposed  of  in  pursuance  of  the  agree- 
ment of  July  15,  1885,  and  November  21,  1887.  [^The  agree- 
ment of  November  21,  1887,  says  these  bonds  shall  be  issued 
"  for  exchange  with  the  holders  of  certificates  of  the  Mercan- 
tile Trust  Company  and  of  the  Purchasing  Committee,  entit- 
ling them  to  debenture  mortgage  bonds  in  strict  accordance- 
with  the  agreement  of  July  15,  1885,  made  between  the  hold- 
ers of  general  mortgage  and  collateral  trust  mortgage  bonds.. 
and  the  Purchasing  Committee."] 

COMPANY'S  DIRECTORS  TO  ASCERTAIN  NET  INCOME  APPLI- 
CABLE TO  INTEREST. 

Article  III. — The  company  in  the  months  of  June  and 
December  in  each  and  every  year  shall  cause  the  Board  of 
Directors  to  ascertain  and  declare  the  amount  of  net  income 
applicable  to  the  payment  of  interest  on  the  bonds  secured 
hereby.  "Such  amount  shall  be  ascertained  by  deducting 
from  the  gross  earnings  of  said  company  all  current  expenses 
for  operating  said  railroad,  and  such  sums  as  in  the  judgment 
of  said  Board  of  Directors  may  be  necessary  to  maintain  and 
renew  said  road  and  its  equipment  and  appurtenances,  and  to 
keep  the  tame  in  good  condition  and  to  increase  its  equipment 
to  such  extent  as  may  be  commensurate  with  its  business  re- 
quirements, and  to  pay  taxes,  rentals,  interest  and  sinking 
fund  instalments  accrued  or  to  accrue  on  any  and  all  mort- 
gages existing  on  the  property  hereby  conveyed,  and  to  satisfy 
all  liens  and  charges  thereon  that  are  or  may  be  prior  in  equity 
to  tills  mortgage. 

"  From  the  net  income  thus  ascertained  tlie  said  Board  of ; 
Directors  shall  first  set  aside  an  amount  sufficient  to  pay,  on 
the  first  day  of  the  month  next  following,  interest  at  the  rate 
of  six  per  cent  per  annum  and  for  a  period  of  six  months  on 
all  the  outstandinjj  debenture  bonds  of  the  series  "A"  secured 
hereby.     If  the  said  net  income  shall  not  be  sufficient  to  pay 
such  interest  in  full,  then  it  shall  be  wholly  applied  so  soon   as 
it  amounts  to  one  per  cent  of  said  bonds  towards  such  interest 
payment. "    If  said  net  income  shall  exceed  the  amotmt  needed ' 
forjpayment  of  interest  as  aforesaid,  the  Board  of  Director*, 
shall  in  like  manner  set  aside  money  for  the  payment  of  inter- 
est on  series  "  B  "  bonds,  and  if  the  excess  be  not  sufficient  to 
pay  such  interest  in  full,  it  shall  be  whoUy  applied  so  soon  as. 
it  amotmts  to  one  per  cent  of  said  bonds  towards  such  interest. 

The  Board  of  Directors  shall  publish  in  a  New  York  City 
newspaper  in  both  June  and  December  the  amonnt  of  interest, 
if  any,  payable  on  series  "A"  and  series  "  B  "  bonds  on  Janu- 
ary 1  and  July  1,  and  interest  payments  shall  be  made  accord- 
ingly. "But  it  is  expre.-)sly  agreed  that  such  interest  sliall  not 
be  cumulative,  and  that  no  part  thereof  unpaid  in  any  year 
from  the  income  of  that  year  shall  be  paid  from  the  income  of 
any  other  year." 

DEFAULT -PRINCIPAL   MAY  BE  DECLARED  DUE. 

Article  IV. — In  case  of  default  by  the  company  in  causing- 
its  Board  of  Directors  to  ascertain  and  declare,  or  by  said 
Board  of  Directors  in  ascertaining  and  declaring,  tlie  amount 
of  income  in  any  year  appUcable  to  the  payment  of  interest  on 
either  series  of  bonds,  or  in  ease  of  default  by  the  company  in 
paying  any  amiount  so  ascertained  and  declared,  then  the 
Trustee  may  at  its  option,  and  shall,  on  the  written  request  of 
holders  of  a  majority  of  the   bonds  of  either  series  then  out. 
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sUnding.  declare  by  writing  served  on  the  <'°"'Pp^y°l^^J.''^ 
SofficCTS,  that  the  princiH  of  all  the  bonds  of  said  series  is 
d^lSd  the  "ime  shall  thVreupon  become  forthwith  due  a^ 
S^Ue :  but  further  extensions  of  time  may  nevertheless  be 
^     .  by  written  direction  of  such  majority  holders. 

DKFAULT-rOSSESSION  MAY  BE  TAKEN. 
AnncLE  IV  (Continued.)— Thereupon,  or  in  case  of  default 
fofS^months  in  Uie  payment  of  primipal  and  interest  upon 
InvTf  he  bon<b  due  In  accordance  witrthe  true  mtent  and 
meaninjr  thereof,  or  in  the  performance  of  any  covenant  here- 
rcorainea^e  Trustee  mTy,  and,  on  being  requested  there- 
unto in  writing  bv  the  owners  of  a  majority  m  value  of  either 
S^f  bonds  then  outstanding,  shall,  forthwith  take  posses- 
riSi  of  and  operate  the  property,  applvng  the  net  income 
&°n.m  pro  mta  to  the  payment  first  o?  interest  on  said  out- 
aSadiuK  bonds  of  series  A  and  second  of  mterest  on  the  out- 
S  n|  Iwnds  of  series  B.  In  making  such  application  the 
^ustee  shall  pursue  the  method  herembefore  prescribed  for 
a^rtaining  income  applicable  to  interest  payments  on  each 
fl^es  of  boniU  and  shall  apply  to  such  interest  payments  the 


^he  (fDotnmetJCial  jtimes. 


income  of  each  six  months,  givmg  preference  m  respect  to 
such  payments  out  of  each  six  montfis'  earmngs  to  the  bonds 
of  series"  A,  but  not  making  up  any  deficiency  in  the  payment 
of  interest  on  series  A  during  any  year  from  the  revenues  ot 
any  other  year. 

DEFAULT-PROPERTY  MAY  BE  SOLD. 
Article  III  (Continued.)— In  case  of  default  as  aforesaid, 
the  Trustee  mav,  and  upon  being  requested  in  writing  as  afore- 
said shall,  after  entering  upon  the  premises  as  aforesaid,  pro- 
ceed to  foreclose  this  mortgage  and  sell  the  raiboad  property 
hereby  mortgaged  at  public  auction,  after  givmg  six  weeks 
notice  of  the  proposed  sale. 

DEFAULT-JUDICIAL  PROCEEDINGS  MAY  BE  TAKEN. 
Or  the  Trustee  mav.  and  upon  being  requested  as  above 
shall,  proceed  by  suits  in  equity  or  at  law,  as  said  Trustee  may 
be  advised,  to  enforce  payment  of  said  bonds,  or  to  foreclose 
tliis  mortgage  and  to  sell  the  railroad  property  hereby  con- 
veved  under  judicial  decree. 

And  it  Is  hereby  expressly  agreed  that  the  rights  of  entry 
and  sale  hereinbefore  granted  are  intended  as  cumulative 
remedies,  and  shall  not  deprive  the  Trustee  or  the  beneficiaries 
acting  through  such  Trustee  of  any  legal  or  equitable  remedy 
appropriate  to  enforce  the  provisions  of  this  mstrument.  pro- 
vided that  aU  such  proceedings  be  taken  by  the  mortgagee  or 
Trustee,  and  not  by  bondholders,  either  mdividually  or  col- 
lectively. 

BAUS-PRINCIPAL    OF   BOTH   SERIES  TO   BE  PAID  WITHOUT 
PREFERENCE. 
ARTICLE  rv.  {Contimied.)—ln  case  of   any  sale  under  the 
provisions  of  tliis  mortgage,  the  proceeds  of  sale  shall   be 
applied  pro  rata  and  without  discrimination  to  the  payment 
first  of  the  principal  of  all  said  bonds  of  both  series,  without 
pi«ference  of  one  series  over  the  other;  "  but  should  the  pro- 
ceeds of  sale  exceed  the  whole  amount  of  priDci])al  due  on  all 
the  bonds  of  both  series  then  outstanding,  the  excess  shall  be 
applied  first  to  the  payment  of  past  due  interest  on  series  A, 
the  next  to  pajTnent  of  past  due  interest  on  series  B." 
TRUSTEE  .MAY  PURCHASE  FOR  BONoHOLDERS. 

Article  v.— At  any  sale  of  the  premises  the  Trustee  may 
purchase  the  projjerty  sold  at  a  price  for  the  whole  of  the 
property  so  sold  not  exceeding  the  whole  amount  at  par  of 
bonds  then  outstanding,  and  in  the  same  proportion  should 
only  part  be  sold.  And  bonds  secured  hereby  may  be  used  in 
payment  of  purchase  money. 

UNTIL  DEFAULT  UNNEEDED  PROPERTY  MAY  BE  RELEASED. 
Article  VI. — ^Until  default  the  Trustee  may  release  from  the 
lein  hereof  such  portion  of  the  property  conveyed  as  in  the  ex- 
ercise of  its  discretion  it  may  be  satisfied  should  be  disposed  of, 
either  becau.se  the  same  has  become  undesirable  for  the  com- 
pany, or  because  it  appears  to  be  for  the  interest  of  the  benefi- 
ciaries under  this  instnmient  that  the  same  should  be  released 
or  replaced  by  other  property  either  of  like  nature  or  more  de- 
sirable for  use  in  the  ousiness  of  the  company;  provided  tliat 
the  proceeds  of  any  such  sale  shall  be  paid  to  the  Trustee  for 
the  benefit  of  the  holders  of  Ijonds  secured  hereby,  or  to  the 
Tru-stee  under  any  mortgage  prior  in  equity  for  the  benefit  of 
boncUiolders     thereunder,     or    if    the     proceeds     shall    be 
used  for  the  purchase  of  property  to  be  substituted  for  the 
proi»rty  sold,  the  said  substituted  property  shall  be  by  proper 
mstrunients  transferred  to  such  Trustee  for  further  security. 
TRUSTEES— APPOINTMENT,  ETC. 
Abtici.e  Vn. — The  Trustee  shall  notl>e  required  to  take  any 
:''"■  ■  action  hereunder  until  it  shall  receive  satisfactory 

1  fur  o.\]Kmses  or  damage  that  may  result  therefrom. 

'1 ...  ,  '.■  .1'  sliall  not  be  held  responsible  for  the  consequences 
of  any  att  <lone  or  omitted  by  it  in  good  faith,  but  only  for 
wilful  neglet:t  or  misconduct. 

Should  any  Trustee  resign  or  for  any  reason  be  removed  or 
be  unable  to  execute  its  trust,  its  successor  in  the  trust  may, 
within  sixty  days  from  such  resignation,  removal  or  disability, 
be  chosen  by  the  holders  of  a  majority  in  value  of  tho  out- 
standinK  bonds  at  a  meeting  to  be  held  either  in  St.  Louis  or 
New  York  City  upon  notice  published  at  least  twice  a  week 
for  throe  successive  weeks  in  a  newspaper  in  each  city.  Such 
meeting  may  be  called  by  any  bondholder,  and  shall  be  called 
by  either  of  the  parties  hereto  at  the  request  of  holders  of 
fl,(XX).000  bonds  at  par.  Should  no  successor  be  chosen  by 
the  iKuulholders,  the  company  shall  have  the  right  to  ajipoint 
such  successor. 


COMMERCIAL    EPITOME. 

Friday  Night,  Aug.  30,  1889. 

There  has  been  an  increase  in  trade  and  a  good  average  fall 
business  is  generally  expected.  The  outlook  for  the  crops  is 
very  promising,  and  there  is  less  fe<<r  of  monetary  stringency, 
and  collections  are  reported  satisfactory.  The  com  crop  is 
expected  to  be  unusually  large.  General  trade  seems  to  be  in 
a  prosperous  condition. 

Lard  was  at  one  time  weak,  but  took  an  upward  turn  to-day 
owing  to  the  firmness  of  other  provisions.  The  trading  was 
light  here  to-day,  though  latterly  it  has  been  fairly  active. 
To-day  75  tes.  Western  on  the  spot  sold  at  6-50c.  and  100  tes. 
aty  at  610c. 

DAILY  CL08IN0  PRICES  OF  UkRD  FDTnBER. 

Salurd'y.  Mond' y.TaeKd'y.Wedn'stl'y.  TMlrtcPy. 
Sept.  fl«ltverr....c.  G-23        6-31         6-40  C-30  637 

Oct.  delivery c.  C'30 

Nov.  deliveiy c.6-2.5 

Dec.  delivery.. .0.  618 
Jan.  delivery o.  6'17 

Pork  was  higher  to-day  in  response  to  a  sharp  advance  in 
Chicago,  where  there  was  an  active  demand  from  "shorts," 
a  corner  being  feared  there.  Here  new  mess  was  quoted  at 
$11  75  a  512  50,  with  a  small  jobbing  trade.  Extra  prime  was 
still  at  $10§$10  50.  Be3f  ham3  have  been  quiet  at  §15^315  35 
for  jobbing  lots.  Beef  has  been  in  moderate  demand  at  gen- 
erally nnchanged  prices.  Cut  meats  have  been  in  fair  de- 
mand, closing  steady  with  pickled  shoulders  at  4:%@i%c.;  do 


6-34 

6  2tJ 
6-20 
6-20 


6-3S 
6-30 
6-20 
6-20 


6-36 
6  24 
6-v!0 
6-19 


6-34 
6  21 
C-20 
619 


Friday. 
6-49 
6-45 
6-35 
6-2.5 
6  23 


bellies,  10  to  14  lbs.,  Q}4@1}4c.;  do.  hams,  lOi^^oclOJ^c,  and 
smoked  shoulders,  5;'V^c.  Tallow  has  advanced  to  4 13-16@4;8C., 
with  a  fair  demand.  Stearine  has  declined  to  7(3 7)<c..  Oleo- 
margarine is  still  quoted  at  5J|(g6c.  Butter  has  been  quiet  at 
ll@19i2C.  for  creamery.  Cheese  has  been  quiet,  and  to-day 
declined  to  8<a8,i^o.  for  fancy  State  full  cream  factory. 

Coffee  has  been  fairly  active  at  some  advance,  prices  show- 
ing a  net  rise  for  the  week  of  25  to  30  points,  owing  partly  to 
reports  of  drought  in  Brazil  and  prospects  of  a  small  crop  and 
partly  to  an  advance  in  Havre  and  Hamburg.  To-day  prices, 
however,  were  15  to  20  points  lower  than  yesterday,  owing 
partly  to  an  unexpected  decline  of  IJ^f-  in  Havre  and  partly 
to  selling  for  local  account  and  on  orders  from  Brazil.  The 
warehouse  deliveries  are  smaller  thus  far  this  week  than  for 
the  same  time  for  two  weeks  past,  and  the  receipts  at  Rio 
and  Santos  show  some  increase.  Tiie  stock  at  Rio  Janeiro  is 
408,000  bags,  against  201,000  bags  a  year  ago.  The  American 
visible  supply  is  4.30,620  bags,  against  316,322  bags  at  this  time 
last  year.  The  selhng  for  Brazilian  accoxmt  is  interpreted  ase 
indicating  that  the  outlook  for  the  crop  is  not  so  unfavorabl 
as  at  one  time  reported. 

Seed  leaf  tobacco  has  been  active  of  late  at  firm  prices.     The 
sales  have  embraced  700  cases,  cropl888,  Wisconsin  Havana  at 
7,a)13c.;  800  cases,   crop  1888,  State  Havana  at  ll@13c.;  500 
cases,  crop  1888,  New  England  Havana  at  16  .i22c.;  150  cases, 
crop  1888,  Pennsylvania  Havana  at  11 't  12c.;  200  cases,  crop 
1888,  Dutch  at  9^ lie;  120  cases,  crop  1888,  New  England  seed 
at  18  a  20c.;  200  cases,   crop  1887.   Pennsylvania  seed  leaf  at 
7(8 14c.;  100  cases,  crop  1886,  Pennsylvania  seed  leaf  at  11%(S 
12}>^c.;  70  cases,  crop  1887,  New  England  Havana  at  15,dl7c.; 
120  cases,  crop  1887,  Wisconsin  Havana  at  11  •'  13c.:  200  cases 
sundries  at  5;d3.5c.;  1..500  bales  Havana  at  72c.(a$l  15;   300 
bales  Sumatra  at  §1  40^  $2  20.     Kentucky  tobaoco  has  been 
rather  more  active  and  steady.     The  sales  have  been  400  hhds., 
including  200  hhds.  for  export.     The  harvest  has  commenced. 
On  the  Metal  E.xchange  tin  has  been  rather  more  active, 
closing  quiet  but  steady  at  20-50c.,  for  Straits  on  the  spot, 
showing  an  advance  for  the  week  of  35  points.     Novemba: 
closed  at  20 -250.     Lead  has  sold  more  freely,  and  closed  firm 
at  3-87i!jc.  for  domestic  for  September.  Copper  has  been  quiet, 
and  closed  nominal  at  ll-90c.  for  Lake  Superior  for  September. 
The  combination  prices  are  12c.  for  Lake  Superior  on  the  spot, 
lli^c.  for  Arizona  and  Montana  and  lOJ.^c.  for  casting  brands. 
Pig  iron  has  been  more, active  and  firm,  with  No.  1  American  i 
(Northern),   $17(rt)S18;    No.   2,   S16<i.?17;    Gray    Forge,  §15®  I 
§15  75  ;    No.    1   Southern,   delivered  at  New   York,   §16  50® 
§16  75;  No.   2,   $15  35(d§J5  50  ;  No.   3,  $15  25in  §15  25.     Scotch 
pig  iron  has  been  neglected.    Eglinton  is  quoted  at  §20(0  §20  50, 
and   DalmeUington  at  $20  25,tf$20  50.     Steel  rails  liave  beaft' 
firm   at  §37  50  <x  $38,  but  no  large  transactions  are  reported. 
Spelter  in  the  open  market  has  sold  at  5-10i(t5-15c.  for  domeft-i 
tic  for  August,  September  and  October. 

Spirits  turpentine  has  been  quiet  of  late  at  44@44i^c.  Rosm 
has  been  dullat§l-02,i.;  «)§l-05  for  common  to  good  strained. 
Refined  ijetroleum  has"st<xxl  at  7-20c.  Crude  petroleum  cer- 
tificates closed  at  97«^@97Jic.,  a  decline  of  ?ic.  Wool  has  been 
dull  and  weak.  The  sales  have  included  5,000  lbs.  domestic 
ileece  at  34c.,  102,000  lbs.  Texas  at  19iu,33c.,  10.000  lbs.  terri- 
tory at  21c.,  6,000  lbs.  X  pulled  at  35c.  and  50  bags  low  scomw 
fleece  at  40c, 
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COTTON. 

Friday.  P.  M.,  August  80,  1889. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegran.* 
from  the  South  to-nipht,  is  gi^en  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  87,700  bales, 
against  6,533  bales  last  week  and  1.406  bales  the  previous 
week,  and  1,005  bales  three  weeks  since. 


Keceipts  at— 


Galveston 

El  Paso,  &c... 
New  Orleans... 

Mobile 

Florida 

Bavannali 

Bmnaw'k,  &c. 
Charleston 

Port  Eoyal,&c 
Wilmington 

Wasli'gton,  Ac 
Norfolk 

West  Point... 

N'wp'tN'8,&o. 

New  York 

Boston 

Baltimore 

Philadelpli'a.&c 

Totals  this  week 


Sat, 


1,069 

420 
98 

844 

9 


125 


Man. 


2,113 

934 
146 

1,060 

21 


2 

174 


r«e».      Wed.     Thuri.  1    Fri.    I    Total. 


1,137 

461 
398 

1,577 

4 

32 

202 


3,174!    4,450l    3,811      5,072     4,364 


2,995 

329 
96 

1,472 

29 

1 

150 


1,911] 

115 
412 

1,736 

52 


78 


2,636 

5 

1,737 

170 

1,878 

57 


340 

11 

3 


6,839 


12,491 

5 

4,005 

1,330 

8,567 

172 

33 


2 

1,069 

11 

3 


27,709 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888.  and  the  stock 
to-night,  compared  with  last  year. 


Receipts  to 
Auaust  30. 


Galveston... 

El  Paso,&c. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Brans.,  Ac- 
Charleston  .. 

P.  Koyal,&c 
Wilmington  . 

Wash'ln,&c 
Norfolk 

West  Point. 

NwptN.,&c 
New  York. 
Boston..  .. 
Baltimore. 
Phirdel'a,  &c 


1888-89. 

T/iw     IShuxSep. 

Weelt.  j  1, 1888. 


12,491 

5 

4,005 

1,350 


8,56'; 


33 


2 

1,069 

11 

3 


1887-88. 


Tliia    !  Since  Sep. 
Week.  \  1, 1887. 


6,716 


3,356 

580 
552 

8,863 
12 

2,108 


153 


170 

69 


941 

11 

5 

13 


Stick. 


1889. 


1888. 


Il,li6 


5,437 
495 


7,843 

170 

157 

31 


1,269 


20,33.) 

1,511 


7,226 

1,084 

212 

137 


34,611  141,635 

2,000j  1,500 

94Gi  S50 

4,78S|  2,353 


Totals I   27,709; 


23.639; 


.1       67,624!     181,434 


In  order  tliat  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Seeeipts  at-\    1889.         1888.         1887.         1886.         1885. 


Galv'ston,<tc 
New  Orleans 

Mobile 

Bavanuab.  .. 
Charl'st'n,&c 
Wilm'gt'n,&c 

Norfolk 

W't  Point,  &c 
All  others. . . 


12,496 

4,005 

1,350 

8,567 

172 

33 

2 

1,080 

4 


Tot.thisweekl     27,709 


Blnce  Sept.  1.1 


6,716 
3,356 

580 

8,863 

2,198, 

153 

170 

69 

1,534 


9,281 

10,359 

2,009 

10,343 

5,111 

660 

102 

275 

1,169 


13,192 

3,753 

76 

5,387 

912 

46 

384 

141 

343 


23,639|      39,309!      24,234 


10,428 

2,806 

641 

11,193 

3,013 

302 

435 

118 

1,109 


30,025 


1884. 


5,315 

1,080 

543 

5,151 

2,119 

161 

331 

1,607 


10,337 


The  exports  for  the  week  ending  this  evening  reach  a  tota 
of  17,948  bales,  of  which  16,493  were  to  Great  Britain,  STG 
to  France  and  .'580  to  the  rest  of  the  Continent.  :Below  are 
the  exports  for  the  week,  and  since  Sept.  1,  1888. 


Exvrirti 
from— 


GalveBton 

Kew  Orleans. . 

Mobile 

Barannah 

Bmnswick 

oarletton .... 
WIlmlnKton... 

Norfolk 

West  Point.  . 
Nwpt  NWB,  &c. 
New  Yorlc.. 

Boston 

Baltlinore 

Plilla(ieip'a,Ac 

Total 

»Ol;il  1R37.8S. 


WUIC  Brulini)  Aug   30. 
Exporttil  to— 


Great  Contt- 

Brit'n.  France    ^„( 


1,740 


14.194 

S09 


1H.498 


87« 


S76 


Total 
Wetk. 


5.630 

SOW 


so    17,n!8 


Prom  Sept.l.  1888.  tc 

Exported  to— 


Oreat  Conti- 

BrUain.  France     „,„{_ 


512     J.lrtO   17..  45l 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.     We  add  similar  figures  for  New  York 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  34  Beaver  Street. 


Aug.  30,  nf— 


On  Shipboard,  not  clean d— for 


Oreal 
Britain. 


^few  Orleans. 

Mobile 

Charleston . . 

Savannah I 

Galveston  . .  . 

Norfolk 

Now  York 

Other  ports. . 

Total  1889. 


Total  1888.. 
Total  1887.. 


172 
None. 
None. 
None. 
3,133 
None. 
10,500 
1,000 


Fratue. ' 


Other 


Foreign     leiie. 


309 
None. 
None. 
None. 
None. 
None. 
1,300 
None. 


128 
None. 
None. 
None. 
None. 
None. 
3,f.50 
None. 


14,805       1,609      3,178 


12,168 
11,862 


2,932 
None.  ! 


Ouatt- 


None. 
None. 
50 
4,200 
2.549 
None. 
None. 
None. 


6,799 


5,348      2,303 
3,2.50  [    3,177 


Total. 


Leasing 
Stuck. 


009 
None. 
50 
4,200 
5,682 
None. 
14,850 
1,000 


26,391 


22.7.".  I 
18,289 


4,828 

495 

12» 

3,643 

5,464 

31 

19,761 

6,391 


41,233 


158,683 
68,106 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  less  active,  and  the  August  option  has  declined 
sharply,  while  other  months  have  shown  a  moderate  apprecia- 
tion. On  Monday  rather  heavy  sales  of  August  for  long  ac- 
count, a  fall  in  Liveniool,  an  advance  in  the  rates  for  ocean 
freight  room,  and  selling  by  the  South  caused  a  general  de- 
cline, which  was  especially  marked  in  August.  But  the 
weekly  reiwrt  of  the  Signal  Service  to  the  effect  tiiat  damage 
had  been  done  to  the  crop  by  boll  worms  and  cateriMllars,  to- 
gether with  the  announcement  of  large  sales  for  export  and  a 
steadily  diminishing  stock  here,  caused  some  covering,  and  the 
closing  prices  were  slightly  higher  for  some  of  the  later  op- 
tions. On  Tuesda.y  August  and  September  options  were  lower 
and  later  months  a  little  higher.  There  wai  a  further  decline 
in  Liverpool  and  a  renewal  of  the  liquidation  in  August  here. 
Prices  were  irregular  on  Wednesday.  August  was  10 
points  higher  on  Thursday,  owing  to  a  demand  from  shorts, 
and  other  options  advanced  moderately,  but  there  was  a  reac- 
tion before  the  close.  To-day  there  was  an  advance,  owing 
partly  to  a  rise  in  Liverpool,  w-here  there  is  a  good  trade  re- 
ported, partly  due  to  buying  of  September  for  fox'eign  "long" 
account  and  also  by  shorts,  and  partly  to  fears  of  a  scarcity  of 
cotton  here  in  September  by  reason  of  the  large  exports  to 
Liverpool,  where  i^rices  are  sufficiently  high  to  attract  imme- 
diate shipments,  September  being  at  a  marked  premium  over 
the  later  options.  The  aggregate  fading  here  was  not  large, 
and  the  receipts  at  the  ports  were  unexpectedly  liberal.  Cot- 
ton on  the  spot  lias  shown  no  change,  and  has  been  in  the 
main  steady  or  firm,  the  close  being  quiet  at  11^,0.  for  mid- 
dling uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  299,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
18,005  bales,  including  13,941  for  export,  4,064  for  consumption, 

—  for  speculation,  and  —  in  transit.    Of  the  above bales 

were  to  arrive.     The  following  are  the  official  quotations  for 
each  day  of  the  past  week — August  24  to  August  30. 


UPLANDS. 


Sat.    inoni'rae*  fVed    Tb.    Frt. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

Middling 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair..... 


'.    8^ 
.    9',« 
.  10>8 
-  10i»i« 

-iil'ie 

.Ilia 

.il2 
.!l2>4 


834 

9',„ 
10 18 
10»ie 
ll'i« 
ll^i* 

1112 

12 
1214 


8%        8% 

10%    !lois 

10»,8    lO'ie  :10J,« 

111,„    |lllt„    [111,B 

H6,e   115, a   ii6,g 


8% 
1018 


'1211l„  1211; 

13ii«  'I3^in' 


III2     1III3 
12        I12 
I214    ,1214 
ll2u,Jl2Uie 


III3 
12 
I214 
12U„ 


il3>i     Il3-'ii.    |135,« 


8% 
9'l« 
10  le 
109ie 

im« 

ll^ts 

llifl 

12 

I214 

1211,8 

135iB 


GULF-. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middlini;.. 

Middling 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair..    ; 


.sglb. 


Sat.  !  inon!Tne»  Wed    Tb.    Frt. 


9  9        19        19  9        I  9 

97,*   I    97,8  I    97,8       97,„       97,8       97,8 

10%  103b  |103a  |lO%  10-18  10% 
10i->  8  lOi^if  10ii,«'10'-:'!f  101:'-,,  10ia,e 

1115,8  115,8  1115,8  115,8  115,8  116,g 
tl",^  ll«,a  Ifia  11»16  ll'lB  119,8 
11^4        1134        IIH      n-H        1134        11% 

I2I4  12'4  I2I4  II2I4  I2I4  121* 
il2i2  121^  1I2I2  121-3  121a  il2ia 
:i215i,  1216,0  1215,,  12l5,6,a21Hf!l21B,g 

139,8     139,8     139,8   1139,8     13^,8     139,8 


STAINED. 


Sat.  !  IWoii  Tncs  Wed  !  Tb. 


Good  Ordinary 

Strict  Good  t)rdiuary. 

Low  Middling 

Middling 


111).  8=8  I  H^t  I  S^  '  8=8  I  S'-s 
....  9I4  !  914  9Ki  I  914  OH 
■-•■[103,8  |I0»,a  il0<,6  |10a„    10',, 


Frf. 


8^8 

914 
lO'iB 


MARKET    AND    SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  "  For  tlie  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MAHKET 
CLOSI-:i>. 

SALES  OF  SrOT  AXD  TBAX«tT.       1       FCTCRES. 

i'x-       Oon-     Spec-  Tran-'  _  ,  ,  |    _  ,       lD'Hr>- 
port.     tuwp.  uVl-u     tit.     Total.  \   Snlet.  \critB. 

Sat.  . 
.Mon  . 
riien. 
Wed . 
Ihiu:. 
Frt.. 

Total 

Firm 

ttrni 

Quiet 

Ea.-iier 

13,322 
219 
340 

"66 

l,04!l      ....'     l."i.271     33.300      

36.':l                                 "-^T     i;i.iiOO      

502      .                                           '.'00)     .... 
435!                                                       ,iHi' 

Steady 

56!ii    .  :..    ......iJt; 

221      ,    .,..|       2il|   3li,700 

Quiet 



13,941     4,0(!1'     -..-1     ....'lS.005;2»!),")00 

.... 

The  d.illy  lij-llvcrtc.H   given   ahovc   arc   actually  delivered  the  day 
provioms  to  that  on  which  they  are  reiiortcd. 
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Thk  Sales  and  Prices  of  Futukes  are  shown  by  the  follow- 
injf  coiniirehensive  table: 


2?  \^  SfptrmhiT-Marrh.  for  Muich,  1.1144.S0O:  SeptoiiiDer-Ain^l 
for  April.  1.257.-100 ;  .Sp,,t«iul.w-May,  for  May.  l.Sim.loo,  Senternhnr-' 
June,  for  .lui.,..  l..jr,<!.ooo;  Scptembei-July,  for  July,  l,09ii,00o 
— Hr.y^'""»  '"'''"Iwl  in  the  above  tabic,  anfl  shall  continue  each 
ZSflf".'^'*!'  *•"  a^w™?"  price  of  ^ltures  each  day  for  each  month  n 
ril,5*  '°,"'"'  '"."'*''  "tE*".  a«? 'ollowInK  the  abbreviation  "Aver  "The 
»Ter«(5c  for  ea<h  month  for  the  week  Is  alao  (?lven  at  bottom  of  table 

»i5SS*'*J'^'''  "r''""",":;^."^'^'*"^'  10'75c.:  Monday,  lOOSc:  Tuosdav 
10-50C.;  Wednesday,  lO-SOc:  •rtiursday,  10-5.5c.;  Kiday,  id'eoc.        '^' 

The  following  exchanKes  have  been  made  during  the  week: 
.  V   ,      .,       .      „   .        .^^  ^^^j  ^  exch.  300  Dec.  for  Nov. 


The  Visible  Supply  of  Cotton  to-ni}jlit,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britivin  and  the  afloat  are  this  week's  returns, 
and  consetiuently  all  the  Euro]iean  figures  are  brought  dowm 
to  Thiursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Aug.  30),  we  add  the  item  of  exjx  rts  from 
the  Unitetl  States,  including  in  it  the  exports  of  Fridi.y  only. 

1889.  1888.  1887.  1886. 

Stock  at  Liveriiool bales     482,000     384.000     532,000     4.'j<i.000 

Stock  at  Loudon 17,000       3  5,000       41,000       20,000 


•*  Inolud«S8  sales  In  September.  1888,  for  September,  165,300;  8<>nt«m- 
*e^OoU>ber.fornrtobpr,  394  1 00;  8eptember-Novcmbcr,  forKovofub". 


-21  pd.  to  cxch.  500  Nov.  for  Oct. 
•61  pd.  to  cich.  1,000  Feb.  for  Aup, 
~X)2  pd.  to  exch.  200  Nov.  for  Jan.' 


•06  pd.  to  exch.  200  Jan.  for  Feb. 


Total  Great  Britain  stock. 

499,000 

399.000 

573,000 

476.000 

Stock  at  Hamburg 

2,800 

3,300 

4.900 

3,000 

19,800 

28.000 

62,200 

32.300 

Stock  at  .\uistcrilani 

7,000 

6,000 

27,000 

21.000 

Stock  at  Holtcrdam 

300 

300 

200 

300 

Stock  at  All t worp 

15,000 

700 

900 

1,100 

Stock  at  Havre 

75,000 

101,000 

188,000 

113.000 

Stock  at  Miiracilles 

3,000 

3,000 

2,000 

6.000 

Stock  at  Harceloua 

44,000 

45.000 

53,000 

43,000 

Stock  at  Genoa 

5,000 

6,000 

4.000 

14,000 

Stock  at  Trieste     

4,000 

10,000 

9,000 

7,000 

Total  Continental  stocks 

175,900 

203,300 

351,200 

240,700 

Total  European  stocks..  .. 
India  cotton  afloat  for  Europe . 

674,900 

602,300 

924,200 

716.700 

46,000 

45,000 

99,000 

l;to,000 

Amer.  cott'n  afloat  for  Europe. 

33,000 

23,000 

55,000 

3(i,000 

EKypt,Brfvzil.&c..afltforE'r'pe 
Stock  in  United  Statics  ports  .. 

4,000 

18,000 

31,000 

3.000 

67,6.'4 

181,434 

86,395 

173,123 

Stock  in  U.  S.  interior  towns.. 

.5,812 

13.278 

1 6,792 

3.'i,934 

United  States  exports  to-day. 

3,399 

1,285 

6,280 

2,540 

Total  visible  supply 

834,735 

884,297  1 

.218,667 

,097.297 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows- 

Americaii, — 

Liverpool  stock bales 

266,000 

237,000 

278,000 

302,000 

94,000 

106,000 

173,000 

154,000 

American  afloat  for  Europe. . . 

33.000 

23,000 

55,000 

36,000 

67,624 

181,434 

86,395 

173,123 

United  States  interior  stocks.. 

5,812 

13,278 

16,792 

35,934 

United  States  exports  to-day. 

3,399 

1,285 

6,280 

2,540 

Total  American 469,835  561,997  615,467  703,597 

East  Imiiav,  Jirazit,  die. — 

Liverpool  stock 216,000  147,000  254,000  154,000 

I>ondon  stock 17,000  15,000  41,000  20,000 

Continental  stocks 81.900  97,300  178,200  86,700 

India  afloat  for  Europe 46,000  45,000  99,000-  130,000 

Egypt,  Brazil,  &c.,  afloat 4,000  18,000  31,000  3,000 


Total  East  India,  &c 364,900 

Total  American 469,835 


322.300     603,-200     393,700 
561,997     615,467     703,597 


Tot.al  visible  supply 834,735 

Price  Mid.  Upl.,  Liverpool 6'9d. 

Price  Mid.  Upl.,  New  York lliflc. 


884,297  1,218,667  1,097,297 
5iii,d.  S^ad.  5i8d. 

llii.c.  10c.  O'ltf' 


^'  The  imports  into  Continental  ports  this  week  have  been 
9,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  49,563  bales  as  compared  with  the  same  date 
of  1888,  a  decrease  of  383.93'3  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  262,563  bales  as 
compared  with  1886. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week,  and  the  stocks  to-mght,  and  the  same  items  for  the 
corresponding  period  of  1887-88 — is  set  out  in  detail  in  the 
following  statement. 


-  r  S  ®  1  «■< 


a  :i 


■^-  -S^'^''  §5  2.'^  £*"-="  fee  oj-t; 
c..  P.  .  ,  •  s ».   s.   BB.  >■■  ■  . 


So    w 


.  .  .  1^18 

tOK).  .     »]  .03      "wo:  •-CI-' 


aif>.; 

aoo; 


•  w»teo>-'iM-' 


Ciit^  lf*'M  (-"'KMCipfc      IC-- 

^'X*-'     to:   o        o:   ;   c^qowo:o30'0 


H 

o 


«3 


H3 


s  ^ 


^1 


RoK  K/wk      tj      .       i  ■■■■';.■ '  ""--f^"^'  i-'-i'n.-'ui  tn:i -ill*  >  Kill  oer,  ror  INOvombert 

«89,500j    8ep(.-ml.<-r-l).ccn.ber,    for  December,   980,400;    September, 

January    1,650,5(M);  Scpteniber-Fobruarv,  for  I-Vbr  a^v 


coci; 
ooo: 

03O' 


OCT- 


to  CO 

8S: 


<ivo  CO    M    w  k-i  )(k  CO  )^  to  4^ 

QC  Ci  C»  W  to  CC  CO  H- rf*.  **   I-' M  CO  ^  00  h- Ci  O 
OSMlOX^CO*»>H'CO»t'*^OODON;«C-J©Ci 


.MM    to  c»  CO  (^  CO  ro  ly 

<IMI0C0:  OMtfr-tO       MCOO'COWtOrf^CO 


OilOtOCOtOCOCDCO-J'J 


H*  to  M  (fi.  C5  00  K  »(>• 

O  c;i  ^  tc  oi  M  to  CO 

h-  CD  10  CO  O  '-CiM 


S-fs 


*  The  Hgures  for  Louisville  in  both  years  are  "  net." 
t  This  year's  flgures  estimated. 
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Tlie  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  78  bales,  and  are  to-night  7,466 
bales  less  than  at  the  same  period  last  year.  Tlie  receipts  at 
the  same  towns  have  been  1,359  bales  7nore  than  the  same 
•week  last  year. 

Qdotatioxs  fob  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  endinu' 

CLOSING  (jnOTATIONS  POH  MIDDLFN 

0  COTTON 
Thurs. 

ON- 

August  30.  ' 

Satur. 

Uon. 

Tuea. 

Wednes. 

FH. 

Galveston... 

1138 

11% 

III4 

11 

11 

10i6|a 

New  Orleans 

11»8 

11>6 

11% 

11% 

11% 

11% 

Mobile 

11 

11 

11 

11 

11 

11 

Savannah...! 

Ilia 

11 

10'8 

10% 

10% 

10% 

Charleston.  .1 

10^8 

10^ 

103i 

10% 

10% 

10% 

Wilmington.! 

III4 

11>4 

IIH 

IIH 

IIH 

11'4 

Norfollc 

11 

ll"* 

llu 

11>4 

IIH 

11 14 

Boston 

1158«% 

11!58®% 

ll»8a% 

ll'Ssi^ 

1158®% 

11=8®% 

Baltimore-..! 

11=8 

11  »8 

ll'^S 

11=8 

11»8 

11  =s 

Philadelphia 

11»8 

H»8 

11=8 

11»8 

11=8 

11=8 

Augusta ..  ..' 

11 

11 

11 

11 

11 

11 

Memphis  ... 

11 

11 

11 

11 

11 

11 

8t.  1,01119  .... 

11 

11 

11 

11 

11 

11 

Cincinnati . .  1 

im 

11'4 

ll"* 

IIH 

\IH 

11>4 

LouiavUle.  . . ! 

1138 

1138 

1138 

11%458 

llJa 

1138 

Receipts  P^om  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wttk 

BecrtpU  o<  the  Porta. 

St'k  at  Interior  Tovma. 

Hec^pta  from  Planftht 

18S7. 

1888. 

1889. 

1887. 

1888. 

18(-9. 

1887. 

1888. 

18»<9 

Jllly2B 

8.581 

8,0.33 

1,710 

27,931 

28.163 

9,63- 

1,830 

4.728 

512 

Aotr.  2 

),4f'9 

6,38« 

911 

26,018 

83.6S.. 

9,15>' 

1,906 

412 

"       9 

7.2:0 

9,615 

1,010 

23,9rt7 

20.385 

7,848 

5,219 

6,615 

"    18 

9,64  f. 

1R.44K 

l,40fl 

20,981 

ie,2n 

7,390 

8,668 

1S,3  8 

84fl 

■■    23 

iii.a'.o 

1N,517 

6,982 

23.V56 

18.991 

7,20: 

19,540 

18,i;64 

6,349 

••    30        . 

39.309 

23.839 

27.709 

23.793 

15,155 

8,727 

3U,8i6 

2V03 

2f,2i9 

The  above  statement  shows  that,  although  the  receipts  at 
the  outports  the  past  week  were  37,709  bales,  the  actual 
movement  from  plantations  was  29,329  bales,  the  balance 
going  to  increase  the  stocks  at  the  interior  towns.  Last  year 
the  receipts  from  the  plantations  for  the  same  week  were 
23,803  bales  and  for  1887  they  were  39,846  bales. 

Weather  Reports  by  Telegraph.— Reports  to  us  to-night 
by  telegraph  indicate  a  continuance  of  quite  favorable  weather 
conditions  during  the  week.  While  caterpillars  and  boU 
worms  have  appeared  in  a  number  of  dLstricts  they  have,  as  a 
rule,  done  little  damage  as  yet.  Picking  is  becoming  general 
and  makes  excellent  progress.  Our  correspondent  at  Vicks- 
burg  represents  the  outlook  in  the-  Yazoo  Delta  to  be  very 
promising. 

Oalveston,  Texas. — This  week's  receipts  all  new  cotton,  mak- 
ing thus  far  tins  year  fifteen  thousand  eight  hundred  and 
sixty-four  bales.  There  has  been  one  light  shower,  the  rain- 
fall reaching  five  hundredths  of  an  inch.  The  thermometer 
has  averaged  81,  the  highest  being  86  and  the  lowest  7.1. 

Palestine,  Texas.— We  have  had  light  showers  on  two  days 
of  the  week,  the  precipitation  reaching  thirteen  hundredths  of 
an  inch.  Crops  are  good.  The  thermometer  has  averaged  80, 
ranging  from  65  to  95. 

Dallas.  Texas. — The  crop  continues  exceedingly  promising. 
No  rain  all  the  week.  The  thermometer  has  ranged  from  64 
to  94,  averaging  79. 

San  Antonio,  Texas.—It  has  rained  splendidly  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  ten  hundredths. 
The  crop  is  excellent  and  picking  active.  Average  thermome- 
ter 79,  highe.st  91,  lowest  67. 

Brenham.  Texas.- Rain  is  badly  needed,  especially  on  sandy 
lands.  There  has  been  only  one  light  shower  during  the  week, 
the  precipitation  reaching  twenty  hundredths  of  an  inch. 
Picking  is  active.  The  thermometer  has  averaged  79,  the 
highest  being  94  and  the  lowest  65. 

Belton,  Texas.— It  has  been  showery  on  one  day  of  the  week, 
the  rainfall  reaching  thirty-seven  hundredths  of  an  inch. 
Moisture  is  needed.  The  thermometer  has  averaged  79,  rang- 
ing from  62  to  95. 

Weatherford,  Texas.— The  weather  has  been  dry  all  the 
week.  Crops  are  fine.  The  thermometer  has  ranged  from  58 
to  92,  averaging  75. 

Huntsi-ille,  Texas.— Telegram  not  received. 

Liding,  Te.rn.i.— Crops  are  good,  and  picking  is  progressing 
finely.  We  have  had  showers  on  two  days  of  the  week.  The 
thermometer  has  averaged  79,  ranging  from  66  to  92. 

Coluvibia.  Texas.— There  has  been  one  good  shovwr  during 
the  week,  the  rainfall  reaching  thirty-seven  hundredths  of  an 
inch.  The  crop  continues  very  promising,  with  active  pick- 
ing.    The  thermometer  has  ranged  from  68  to  90,  averaging 

Cuero.  Texas.— Picking  is  progressing  well,  and  the  crop 
promises  to  be  very  large.  Dry  weather  has  prevailed  all  the 
week.    Average  thermometer  82,  highest  96,  lowest  68. 

New  Orleans,  Louiinana.— It  has  rained  on  one  day  of  the 
week,  the  rainfaU  reaching  fifty-six  hundreds  of  an  inch. 
Average  thermometer  81. 


Shreveport,  Louisiana. — ^There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  79,  the  highest  being  95  and 
the  lowest  65. 

Leland,  Mississippi.  —We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  62  to  92,  average  76'9. 

Greenville,  Mississippi. — Crops  are  in  tine  condition.  No 
r.-iin  all  the  week.  Average  thermometer  77,  highest  89  and 
lowest  64. 

('olumbiis,  Mississippi. — Dry  weather  and  worms,  it  is 
claimed,  have  reduced  crop  prospects  fully  20  per  cent  in  two 
weeks.  The  thermometer  has  aveiaged  72,  ranging  from  56 
to  86. 

Meridian,  Mississimii. — Rain  is  needed.  Rust  and  worms 
are  doing  damage.     Picking  is  general. 

Vicksburg,  Mississippi. — There  has  been  no  rain  all  the  week. 
It  is  claimed  by  the  most  practical  farmers  that  there  is  the 
finest  prospect  for  a  cotton  crop  in  the  Delta  than  has  been  had 
for  years.  Picking  has  commenced  in  some  localities,  and 
will  be  general  next  week.  In  a  few  districts  worms  have 
appeared,  but  their  growth  and  work  have  been  stopped  by  the 
use  of  poison,  and  it  is  not  feared  that  they  will  do  any 
damage.  I  have  just  interviewed  a  large  planter  who  has 
been  over  an  area  of  sixty  miles  in  the  Delta,  and  he  claims 
that  the  stalk  is  large,  heavily  fruited  and  well  matured,  and 
that  fully  ten  per  cent  more  cotton  has  already  been  made  than 
the  entire  crop  last  year.  He  also  says  that  if  the  worms 
destroy  the  foliage  after  September  15  the  plant  will  be  bene- 
fitted. He  further  states  that  the  only  thing  now  troubling 
farmers  in  the  Delta  is  the  outlook  for  cotton  pickers.  The 
tliermometer  has  averaged  81,  ranging  from  70  to  93. 

Little  Rock,  Arkansas.— The  weather  has  been  dry  and  fav_ 
orable  for  maturing  cotton  during  the  week.    Wliile  there  i 
no  suffering  yet,  light  rains  now  would  help  the  uplands.  The 
worms  in  this  section  have  been  overcome  for  the  present.  The 
tliermometer  has  ranged  from  65  to  89,  averaging  77. 

irelena,  Arkansas. — Crops  are  progressing  finely.  Worms 
are  reported  but  have  not  done  much  damage.  Our  first  bale 
arrived  on  the  28th  against  the  16th  last  year.  No  rain  all  the 
week.    Average  thermometer  76,  highest  88,  lowest  63. 

Nashville,  Tennessee. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  74,  ranging  from  58  to  88. 

Memphis,  Tennessee. — The  weather  has  been  dry  and  hot  all 
the  week,  with  light  rains  in  the  vicinity.  Rain  would  be 
welcomed  on  uplands,  but  none  is  wanted  in  bottoms.  Catei- 
pillars  and  boll  worms  are  reported  in  many  fields,  but  no 
damage  of  consequence  has  been  done.  Seventeen  new  bales 
received  to  date.  The  thermometer  has  averaged  77,  the 
highest  being  90  and  the  lowest  65-5. 

Motnle.  Alabama. — One  light  shower  during  the  week,  the 
precipitation  reaching  three  hundredths  of  an  inch.  Damage 
is  reported  from  rust,  worms  and  shedding.  Picking  is  gene- 
ral and  active.  The  thermometer  has  ranged  from  67  to  90, 
averaging  79. 

Montgomery.  Alabama. — The  weather  has  been  warm  all 
the  week,  with  showers  on  two  days  to  the  extent  of  six  hun- 
dredths of  an  inch.  Picking  is  progressing  finely.  Average 
tliermometer  77,  highest  89  and  lowest  65. 

Selma,  Alabama. — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  two  inches  and  thirty  hundredths.  The  ther- 
mometer has  averaged  77, the  highest  being  90  and  the  lowest  64. 

Auburn,  Alabama. — The  week's  precipitation  has  been 
twenty-one  hundredths  of  an  inch.  The  thermometer  has 
averaged  76'1,  ranging  from  60  to  90. 

Madison,  Florida. — Telegram  not  received. 

Columbus,  Georgia.— Cotton  is  opening  very  fast  on  account 
of  rust.  Rain  has  fallen  on  two  days  of  the  week,  the  rainfall 
reaching  seventy-eight  hundredths  of  an  inch.  Average  ther- 
mometer 78,  highest  93  and  lowest  68. 

Savannah,  Georgia. — We  have  had  rain  on  five  days  of  the 
week,  ^he  rainfall  reaching  twenty-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  75,  the  highest  being 
86  and  the  lowest  66. 

Augusta,  Georf/ia.— The  weather  has  been  cloudy  and  threat- 
ening during  the  week,  with  rain  on  five  days.  The  rainfall 
reached  one  inch  and  sixty-two  hundredths.  There  is  no  ma- 
terial change  in  the  condition  of  the  crop.  Some  complain  of 
too  much  rain,  and  we  hear  reports  of  rust  and  worms,  but 
withal  the  plant  is  doing  well.  The  thermometer  has  averaged 
75,  ranging  from  66  to  87. 

Charleston,  South  Carolina. — There  has  been  rain  on  two 
days  of  the  week  to  the  extent  of  sixty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  67  to  83,  aver- 
aging 75. 

Stateburg,  South  Carolina. — It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  fifty-five  hundredths  of  an 
inch.  Caterpillars  are  reported  in  a  number  of  localities  here- 
about.   Average  thermometer  71 '6,  highest  83,  lowest  64. 

H''i7«on,  North  Carolina. — We  have  had  rain  on  five  days 
of  the  week,  the  rainfall  reaching  two  inches  and  thirty-one 
hundredths.  The  Ihermometer  has  averaged  73,  the  highest 
being  87  and  the  lowest  66. 

The  following  statement  we  liave  also  received  by  telegraph, 
•liowing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  August  29,  1889.  a«d  August  30,  1888.     

»        I  Aug.  29,  '89.  Aug.  30,  '88 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark . 

NfuihviUe Above  low-water  mark. 

Shreveport Above  low-water  mark. 

yicJisburg Above  low-watermark. 


Feel. 

1)1  c^. 

Feel. 

Inch. 

4 

5 

4 

6 

9 

2 

17 

2 

2 

6 

5 

7 

5 

3 

4 

1 

13 

0 

17 

7 
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India  Cottos  Movkment  from  all  PoRTS.-The  receipts 
and  shinnu-nte  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  ligures  down  to  August  ^J. 

DOMBIT  UCEIPTS  ASD  BlUrMEXTS  FOB  FOUH  TEAB*. 

*^      'Sklpmenit  tUi  »eek.'  _Shipnien:$ $inee  Jan.  1.    I Receiptt. 


Jtar,  er*ai 
BritH 


1889  1.000 

1888  

1887  

1886 


OonH-\ 

I 


Total. 


,   Oreal 


Conti- 
nent. 


Total. 


This 
Week. 


Since 
Jan  1. 


1.0001  2.000  360.(H«tS30.0(Kll,l<»O,00O  J- «>"    •W'^'-J"" 

3  000  y  000  209.(KMI  .JO.-V.000      SU.OtK)  3.JHW  1.28K  00 

8  000'  .',  WW  361.0m)<i,-.7.OO0  1,018.000  V-SS^'Qii-mm 

SoOO  2()0O315.0OO(!54.0OO     969,000  4,000  1,384,000 


According  to  Uie  foregoing,  Bombay  appears  to  show  an 
incrtase  conii>ared  with  last  year  in  the  weeks  receipts  oi 
4  000  bales  and  a  decrease  in  shipments  of  1,000  bales,  and 
the  ahipments  since  Jan.  1  sliow  an  increase  of  376,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  tor 
the  last  reiKirted  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  foUows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada.  


Shipmentt  for  the  wetk. 

Shipmtnta  since  January  1. 

ereat 
Britain. 

Conti- 
nent. 

Total. 

Qreot 
BrUain. 

Continent. 

Total. 

Calcntta - 

1889 

1888 

Madras- 

1889 

1888 

All  otliers— 

1889 

1888 

7,000 
2,000 

0.000 
3.000 

2,oo6 

7.000 
2,000 

6,000 
5,000 

33,000 
24,000 

41,000 
21,000 

49,000 
41,000 

41,000 
60,000 

5,000 
7,000 

29,000 
26,000 

77,001 
84,000 

4fl,(X>0 
28,000 

7S,000 
70,000 

ToUl  all- 

1889 

1888 

13,000 
5,000 

2.000 

13,000 
7,000 

123,000 
89,000 

78,000 
93,000 

201,000 
18'2,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  6,000  bales  viore  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shii)ments  since  Jan.  1,  1889,  and  for  the  corresponding  periods 
ot  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  E  JKOl'E  FROM  ALL  IXDIA. 


8liipment$ 

to  all  Europe 

from— 

1889.             i             1888.             1             1887. 

toeek. 

B  nee         This    \     Since     \     This         Since 
Jan.  1.       toeek.   |  Jan.  1.     ;    week.       Jan.  1. 

Botubty 

All  other  portii. 

2.0001. 190,000i     3,000'    811.000      ."J.OOO!  1,01 8,000 
13,000l     201,000|      7,0<10[     182,000    19,000|     33^,000 

Total 

1.^,000  1,391,000,   10,000     996,000    24,OOoU,35G.OOO 

Alexandbia  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  sliipnients  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  F.fiypI, 
Auiiust  28. 


Beoeipu  (cantar.s*) 

'J'bls  week 

Pince  Sept.  1 , 


1888-89. 


18S7-88. 


188G-87. 


1,000    . 1  2,000 

12.703,000    !l        2,90 ;, 000 


1,000 
2,931,691 


£xport«  (bales)  1— 

To  Liverpool 

ToCoutlucut 


This  I    ,ai(»ce   ,    This  \    Since  I    This       Since 
week,\<lept.   1.     teeek.  Sept.   1.;    week.    Sept.  1. 


1,000228,000 
1,000,159,000 


Total  Europe 3,000  387,000 

*  A  cantar  l»  08  pounds. 


1.000  250,923| 
1,000  163,423 


1,000 


2,000  414,34611    1,000  422,771 


264,554 
158,117 


I  Revised. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Aog.  28  were  1,000  cantars  and  the  shipments  to  all  Europe 
2,OSO  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Mancliester  states  that  the  market  is  quiet  f  >r  yarns  and 
firm  for  sliirtings,  but  manufacturers  cannot  sell.  We  give 
the  ijrices  for  to-day  below,  and  leave  those  for  previous  weeks 
of  this  and  last  year  for  comparison: 


1880. 


1888. 


32f  Cop. 
TwM. 


8 '4  lbs. 
Shirtings. 


ICOtt'n    „„     „ 

JBW.     32«  Cop. 
I  Opldsl     if""*'- 


8 '4  lbs. 
Shirtings. 


OotVn 
i  Mid. 
\  VpUls 


(I.    n.   d.     s.    d.       d.       d. 


J'y2n7'a  »8»9     mi  ■»7  0 

AiiK.2  7'8  a8^i     nil  Si7  o 

"    9  7i»i«a8'i,  5  11  a7  o 

"  10  8     jrS'a     6    o  a7  1 

"  23  8li«»8»x«  '6    O  •?  2 


6% 

61.1 


8.    d. 


7<Sb  asi-i  15  7    a7    0 

i7S8  «8>4  5  7    ®7    0 

708  «8'4  !5  7    «7    0 

i7»fl  ^SU  5  e»2»6  11 


608    l7»8    *SH   5    6J296  11 


aO;8'i<itt8»i«   6    0    g?    a    I  6»8    )7\    •8%  |5    8    «7    OH 


a. 

5  "a 
5U|6 


Cotton  Chop  Circulae.— Our  annual  Cotton  Crop  Review 

will  be  ready  in  circular  form  on  Wednesday,  the  11th  of 

Heptember.    Parties  desiring  the  circular  in  quantities,  with 

their  business  card  printed  tliereon,  should    send  in   their 

orders  as  soon  as  ixiasible,  to  ensure  early  delivery. 

Jcte  Bins,  Baooino,  &c.— Tliere  is  a  firm  feeling  among 
selleie,  and  prices  of  bugging  are  tending  upward.  Qiii*e  a 
demand  is  reported  and  sales  are  being  made  at  f<:'.i@Vi^c.  as 
to  quahty.  Only  a  hght  inquiry  is  reported  for  jute  butts,  and 
paoer  gradis  are  quoted  at  l-70@l?4c.  and  bagging  qualities 
at2^2>^c. 


Cotton  Bagqinq  versus  Jute  Baoging.— The  bagging 
question  continues  to  be  the  subject  of  much  controversy,  and 
with  the  idea  of  reaching  some  solution  of  the  problem,  the 
Board  of  Directors  of  the  New  Orleans  Cotton  Exchange  issued 
on  August  17  a  call  for  a  convention  of  all  the  American 
Exchanges  to  meet  in  New  Orleans  on  September  11  to  take 
some  action  in  the  matter. 

In  our  issue  of  August  17  the  present  tare  allowance  in 
Liverpool  was  slightly  misstated.  We  should  have  said  that 
on  cotton  covered  with  jute  bagging  the  tare  allowed  is  4 
pounds  in  each  113  pounds,  so  that  for  a  bale  weighing  448 
pounds  gross  (not  net)  the  bagging  tare  would  be  16  pounds. 

East  India  Crop. — From  Messrs.  Gaddum,  BytheU  &  Co.'» 
cotton  reixDrt,  dated  Bombay,  July  24,  wo  have  the  following: 

Wo  had  iv  good  deal  of  rain  in  Bombay  throughmit  ihe  week,  much 
more  than  the  usual  average.  Rala  is  still  falling'  In  the  Broai^h  and 
DlioUera  districts,  and  Hue  weather  is  urjf.iitly  reciulred.  The  Oouira 
districts  are  on  the  whole  In  a  very  satisfaclory  condition,  although 
some  placi'.s  aie  rather  in  wiint  of  line  weather.  Tlie  Bengal  crop  is  m 
goon  coudiiiou,  and  sowing  there  has  been  completed,  aurt  the  crop  has 
a  good  start.  A  fortuight's  tine  weather  woul<l  now  do  the  crop  an 
imiueuse  amount  of  good. 

TUE  EXPORIS  OF  COTTON  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  15,650 
bales,  against  14,133  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  dirtction  siace  Sept.  1,  188S,  and  in  ihe  last 
column  the  total  for  the  same  period  of  the  previous  year. 

E.Xl'ORTS  OF  COTTON  (HALES)  FROM  XE\V  VOfiK  SINCE  SEPT    1,  1888. 


Eiported  t>- 


Liverpool   

Other  British  ports.. 

Tot.  TO  Gt.  Brit's. 


Week  lending- 


Havre 

Oihcr  French  ports.. 

Total  Frenxh 


Bremen 

Hamljurg  ... 
Other  ports  . 


Tot.  to  No.  EnKorE 

Bp'n.Op'to,  Glbr.,  &c. 
Another 


Total  Spain,  Ac  . 
Grani>  Total... 


Aug. 
8. 

5,715 


5,715 
1,211 


Aug. 

15. 


Aug. 
22. 


Aiig. 
29. 


1,211 

203 
110 

78 


396 
"63 


63 

7,3«5 


4,404  13,206  14,194 

4,404  13,206  14, 1S4 
722        517        876 


722        517 


314 
355 


669 


200 
100 


300 


109 
191 


303 


57 
50 


876 

105 

69 

406 

030 


107, 


Total 

since 

Srpl.  1. 


I     Same 
period 
previous 

gear. 


608,6,S6 
141,8351 


538.645 
97,6il 


750,471 
61,541 


63e,32tj 


41,164 
353 


61,341  44,617 

42,439  17,408 

73.188  71.089 

114,139  115,201 


229,766 

18,081 
18,984 

37,005 


R.r9f-  14.1:<3  15.6^0  1.078.843 


203,698 

19,336 
13,154 

34,840 

919.381 


The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
wpolr.  and  nincR  St^ptfmber  1,  1888,  


Receivtt 
from— 


.S.  Orleans. 

TezaB 

Savannah 
Idubile.... 
Florida.... 
io.  CaroI'D. 
So.Caroi'H. 
vlrKlnia. 
Norlhn  pts 
Tenn.,  Ac 
fToreigB 

TtalBjear 

La.st  year  . 


Nkw  Vork. 


i.i;»i 

1,158 

417 


Thii      Sinct 
week.    Sept.l, 

329.a0; 
372,601 
871  .S64 


12,798 

167,166 

43,104 

126,189 

62 

133,154 

9,1U9 

1,559.821 


This      iJince 
week.    Sept.l. 


3 
626 

3,882 


13,400  l,527,7a8'      4,(122 


PHILADELPH'a]     BAIiTIMOBE. 

This      ^Ince       Thii      Sine* 
week.    Sept.l.   week.  \  Sept.l. 


44.569 
30l.4';2 

103,696 


10,504 


803 


608,280 1      1,033 


651.230 


41,685 

5.287 

50.655 

600 

lOS.eil 


6e,i5> 


8.551 

155.868- 


lOO     293,833 
"83.t4l!     2.513     249.083 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
17,360  bales. 

Total  bxle*. 

New  York— To  Liverpool,   per  Bteamers  Alaska,   3.365 

Aurania,  550 Bothnia,  2.235 Ciieassia.   167. ...City 

of  Berlin.  2.710. ...Germanic.   l,814....Nevaila,  977....  . 

Obers,  2.346 14.194 

To  Havre,  pir  steamer  La  Normandic,  870 876 

To  Bremen,  per  steamer  Trave,  105 105 

To  llaiiilnirf.',  pir  steaiuer  Ithaelia,  69 69 

To  Aiitweip,  per  steamer  Weaternlaud,  40(i  400 

New  Oulkans— To   LivoriKiol,    ]ier   steamers   Beseol,    105 

Caribbean,  102.... Kditor,  106 313 

Boston— To  Liverpool,  per  steamers  Kansas,  202..  Roman,  223  425 

To  YarmoutJi,  per  steamer  Yarmouth,  115 115" 

Baltimore- To  Liverpool,  per  steamer  Oianmoie,  228 228 

Til  liiemen.  per  steamer  Munehen,  413 415 

To  Kottenlani,  per  f^teamer  Aibaiio,  100 ....  100 

Pbilauklpuia— To  Liverpool,  per  steamer  Ohio,  114 114 

Total..*. i 17,360 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Ere-    Bam-   Holler- 

mi  n.    burg,     dam, 

106  69     


New  York..  14,194 
N.  Orleans.       313 

Boston 42.') 

Baltimore.  .        22S 
PhU'dolph'a       114 


Liver- 
pool.  Havre. 


876 


415 


100 


.liii-     Yar- 

tfcrp.  m<nith.  Total. 

406  15,650 

313 

115  540 

, .  743 

114 


Total...  15,271   876   520 


69 


100   400   115  17,360 
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Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
Kbw  ORLEANS— To  Liverpool— August   21— Steamer   Andean,  2f>6.... 

August   20— Steiimcr    Vouezuolan,    692 August   27— Steamer 

Mariner, .  ,       , 

BOBIOH— To  Liverpool— August  23 -Steamers  Catalonia,  ;  Pales- 
tine, 507 Au^'ust  20— Steamer  Norseman, — August  27— 

Bostouian, . 

To  St.  John,  N.  B.-Auzust  21— Steamer  Cumberand,  50. 

Baltimoek— To  Liverpool— August  24— Steamer  Oranmore, August 

20— Steamer  Peruvian, . 

To  Rutterrtum— AiiKUSt  26— Steamer  Ohio, . 

Phii-adei.I"HIA— To  Liverpool— August  27— Steamer  British  Prince, . 

To  Antwerp— August  27— Steamer  Switzerland, . 

Cotton  freights  the  past  week  have  been  as  follows: 


Balur. 

Iton. 

Titet. 

Wednet. 

Thur$. 

Fri. 

l,iverpool,  steam  d. 

■'32 

932 

"32 

*.12 

833®% 

»32a% 

DovlaGl'eg'w.d. 

.... 

.... 



.... 

..., 

.... 

Havre,  steam.... e. 

36 

^ 

>fl 

>fl 

H 

34 

Do      Ball c. 

...• 

.... 

.... 

.... 

.... 

.... 

Bremen,  steam  .  c. 

he 

*16 

*10 

»18 

9l8 

»18 

Do    vlaLeith.d. 

..■■ 

.... 

.... 

.... 

.... 

.... 

Hamburg,  steam.c. 

H 

^ 

H 

hi 

Ifl 

^3 

Do  via  London.!*. 

.... 

---. 

.... 



.... 

.... 

Amst'd'm,  steam. e. 

40* 

40* 

40* 

40* 

40* 

40* 

Do  vlaLondon.d. 

.... 

.... 

.... 



.... 



Reval,  steam A. 

«»2 

»S2 

*32 

•32 

»3a®Eii8 

H'/dhi& 

Do     sail d. 

.... 

..•■ 

.... 

.... 

.... 

Baroelona,8team  d. 

»I6 

"18 

ha 

618 

"la 

"18 

Genoa,  steam.,  .d. 

»16 

=  18 

5.8 

=  !« 

=18 

=  18 

Trieste,  steam. ..d. 

Hi 

*33 

*32 

"32 

932-'i».8 

»3i®5l8 

Antwerp,  steam  d. 

3,B 

»16 

Sl8 

he 

H 

'4 

•  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 


Sales  of  the  week bales 

Ot  which  exporters  t«ok 

Of  which  speculators  took. . . 

Sales  American 

Aetual  export 

Forwarded  

Total  stock— Estimated 

Of  which  American— Egtlm'd 

Total  Import  of  the  week 

Of  which  American 

monnt  aUoat 

Of  which  American 


40,000 

1.000 

3,000 

30,000 

5.000 

37,000 

624,000 

378,000 

20,000 

12,000 

43,000, 

12.000 


61,0OC 

5,00c 

3,000 

4  6,00c 

10,COO 

61,00C 

569,00C 

333,00c 

10,00c 

10,00C 

34,000 

12.000 


Avg.9.     A.ug.l&.     Ai//?.  23.     A?iff.  30 


40,000 

4.000 

2.000 

20.000 

5.000 

45,000 

48  i. 000 

206.000 

13,000 

111,000 

45.000 

19,000 


64,000 
7,000 
4,000 

43,000 
4,000 

59.000, 
520,000; 
292,000 

15.000 
8,000 

38,000 

15.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  30,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Uonday. 

Tuaday. 

Wtdna. 

ThMrtd'y. 

Friday. 

Market,    } 
12:301'.  M.j 

jad.Upl'ds. 

Sales 

Spec.  &  exp. 

Htirden'K 
lendencr. 

6=8 

7,000 
1,000 

Qolst. 

658 

9,000 
1,000 

Qolel. 

658 

6,000 
500 

Qnlet. 

6% 

7,000 
500 

Firm. 

658 

8,000 
1,000 

Orders 
at  low 
limits. 

6,090 
800 

Futures, 
Market,    \ 
2:30 P.M.  5 

Market,  ) 
4  p.  M.    S 

Qaiet  at 
1J)4  de- 
cline. 

Easy. 

Steady   •! 
l-e4  de- 
cline. 

Steady. 

Steady  at 
IM  ad- 
vance. 

Qclet  but 
steady. 

Steady 
at  1-S4 
higher. 

Easy. 

Steady. 

Quiet  but 
steady. 

Steady    at 
1-64  ad- 
vance. 

Steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basisof  Uplands,  Low  Middling  clause,  unless  otherwise  stated . 

ty  The  pruxM  are  given  in  pence  and  Oittu  tlnu:  5  63  means 
5  63-64d.,  and  6  01  meam  6  l-64d. 


Au>;ust 

Aog.-Sept.. 
September . 
Sept.-Oct... 
Oct..Nov. .. 
Kov.-Dec... 
Oec.-Jan... 
Jan.-Feb.... 
Feb.- March 


Sat.,  Ante,  'H. 


Open  Ri^}i  Low.  Clog. 


d. 

en 

6  43 
6  42 

eoo 

5  48 
5  42 

5sa 

5  40 
5  40 


d. 
6  42 
6  43 
6  43 
600 
5  48 
512 
5  40 
5  40 
5  40 


6  40 
6  40 
6  43 
5  62 
5  46 
5  40 
5  38 
5  38 
638 


d. 
6  40 
6  40 
0  40 
5  62 
516 
5  40 

5  3« 

6  38 
5  .-is 


Mon.,  Auk.  26.        Tnes.,  Aae.  27 


a. 

6  37 
6  36 
636 
560 
5  41 
5  30 
5  87 
5  37 
537 


Open  Btth  Loui.  Clot. 

d.       <L 

6  S5    6  35 
6  31    6  35 


d. 
6  37 
6  37 
6  37 
5  80 
5  45 
5  39 
5  37 

5  37 

6  87 


6  81 

5  5U 

6  44 
538 
5  36 
5  36 
5  86 


636 
669 
5  44 
538 
5  36 
5  38 
5  36 


Open  High  Low.  Cloa. 


d. 
6  35 
6  35 
6  35 
5  60 
5  45 
5  39 
636 
5  37 
536 


d. 
8  35 
6  35 
6  36 
5  60 

5  45 

6  39 
6  38 
5  37 
5  36 


d. 
6  31 
6  31 
6  31 
S67 
512 

5  37 

6  36 
533 
536 


d. 

6  31 
6  31 
6  31 
5  57 
5  43 

5  37 

6  38 
5  38 
536 


August 

Anir.-Sept. . 
September. 
6ept.-Oct .. 
Oet.-NOT. .. 
Nov. -Dec... 
Dec. -Jan... 
Jaa.-Feb.... 
Feb.-March 


I 
Wednea,.  Aae.'.iS.    Ttaurs.,  Ane.  29 


Open' High  Low.  Clos. 


d. 

6  33 
633 
6  32 
558 

5  43 
638 

6  37 
bS', 
6  37 


d. 
6  38 
688 
6  38 
6  60 

5  46 

6  40 

5  38 
538 

6  38 


d. 

6  33 
6  32 
6  33 
6  68 
513 

5  38 

6  37 
5  37 
5  37 


d. 
6  37 
636 
636 
568 
514 

5  3U 

6  37 
5  37 
537 


Op«n  High  Low.  Clot. 


a. 

6  37 
6  37 
6  37 
5  67 

5  43 
638 

6  36 
536 
536 


6S7 
6  37 
6  37 
5  57 
5  44 
538 
5  36 

5  36 

6  36 


d. 

6  38 
6  36 
6  36 

5  57 

6  43 
6  38 
6  86 
53a 
536 


d. 
6  37 
6  36 
636 
6  67 

5  43 

6  38 

5  86 

6  36 
6  36 


FrI.,  Anar.  30. 


Open  Btg^  Lot  '.  Clot 


d. 
:8  38 
6  38 
6.S8 
6  58 

5  44 
G88 

6  37 
5  37 
5  37 


d. 
638 
6  38 
6  88 
5  58 
5  15 
5  40 
538 
538 
5  88 


d. 
e'ii     6  3(5 


838 

6S8J 

6.^8 

5  44 
5  39 
5  37 

5  37 

6  37 


6;iS 
ens 

5  5J 
5  4) 
5  40 
5  38 
5  38 
538 


BREADSTUFF  S. 

FBiDi.r,  P.  H.,  Augast  30,  18S9. 

Flour  early  in  the  week  was  quiet  and  more  or  less  de- 
pressed, but  later  on  the  tone  of  the  market  became  stronger, 
partly  in  response  to  a  rise  in  wheat  and  partly  by  reason  of 
a  bettor  demand  for  export.  The  cable  despatches  have  re- 
ported a  liberal  stock  in  London,  but  a  meagre  supply  in 
Liverpool  and  a  good  demand  there  for  Americm  flour  on  the 
spot,  though  futures  have  not  been  much  wanted  either  there 
or  in  London  owing  to  the  strike  of  dock  laborers.  To-day 
there  was  less  activity  in  trade  here,  and  new  flour,  owing  to 
larger  receipts,  was  rather  weak.  The  better  grades  of  old 
flour  were  about  steady. 

Wheat  has  advanced  owing  to  decreased  receipts  at  the 
West,  an  unexpectedly  small  increase  in  the  visible  supply  on 
Monday,  reports  at  times  of  wet  weather  abroad  and  an  esti- 
mate by  the  Vienna  Grain  Congress  that  the  shortage  in  Eu- 
ropean crops  of  wheat  this  year  would  reach  160,000,000 
bushels.  This  estimate  had  considerable  effect  here,  but 
private  cable  dispatches  laid  little  stress  upon  it,  treating  it 
indeed  as  exaggerated,  and  a  Cincinnati  estimate  of  the 
European  shortage  places  it  at  37,000,000  bushels.  There  has 
been  a  moderate  export  business  and  a  larger  though  not  an 
active  spf  culalion.  To-day  there  was  a  decline,  which  reduces 
the  net  advance  of  the  week  to  a  fraction.  Foreign  markets 
were  weaker,  and  there  was  considerable  selling  both  for  local 
and  foreign  account. 

DAILT  CLOSINO  PBI0E8  OF  HO.  2  BED  WDTTEK  WHEAT. 
Hon.    Tun.       Wed.       Thnrt. 
84!%       8519       84%        843^ 


September  delivery 0. 

October  delivery c. 

November  delivery 0. 

December  delivery 0. 

January  delivery  0. 

May,  1890,  delivery 0. 


Sat. 
S3  38 

84 

85H 

8RI4 

8738 

91 


84''^ 
86>9 
874 

8K33 

91 '& 


86% 

87''8 

89 

92% 


851a 
8'i'ii 
875a 
88% 
92>9 


85 14 
86=8 
87% 
88 '8 
92=8 


Fri, 

84 

8458 

85% 
867, 
87  Tg 
91% 


Corn  has  declined  in  the  case  of  options  owing  to  hot, 
forcing  weather  at  the  West,  and  latterly  also  owing  to  large 
offtrings  here  against  shipments  from  interior  markets. 
There  has  been  a  good  demand  for  corn  on  the  spot  at  the 
West  and  the  small  stocks,  here  have  (ended  to  prevent  any 
material  decline  for  immediate  delivery.  Corn  is  8  to  10  cents 
lower  here  than  a  year  ago  and  is  correspoodiogly  low  at  the 
West,  so  that  there  is  a  steady  demand  for  consumption, 
buyers  showing  little  disposition  to  hold  off  for  lower  piices, 
notwithstanding  the  favoratle  crop  accounts.  To-day  there 
was  a  pretty  good  trade  here  for  export  at  steady  prices,  but 
options  were  lower.  The  receipts  at  Chicago  were  larger  and 
foreign  markets  were  weaker. 


DAn.T  CLOSINO  PRICES  OF  NO.  2  MLXBD  OOBN. 

Bat.       M<m.      Tuks.       Wed.       Thtiri, 

September  delivery 0.    4234       42i2       42"a       42.%       4214 

October  delivery 0.    43  42''8       4314       4278       42^4 

November  delivery o.    4336        43  4338       43  43 

December  delivery 0.    4338       43»e       43)4       43  43i8 


Fri. 

42% 
42 1« 
42% 
42% 

been 

cents 


Oats  have  declined,  but  at  the  lower  prices  there  has 
a  good  business,  partly  for  export.  They  are  5  to  6 
lower  for  options  here  than  a  year  ago.  To-day  the  market 
was  firm  on  the  spot  with  a  good  demand,  but  slightly  lower 
for  future  delivery.  The  receipts  at  Chicago  to-day  were 
large. 


DAII.T  OLOSINO  PBIOBS  OF  NO.  2  MIXED  OATS. 


Sal. 
25^8 

261-j 

29" 


if  on. 
25% 
2i% 

2638 

28% 


Tuef. 
25^4 
25  Tg 

2638 

29' 


Wed. 
2558 
25% 
26 14 

28% 


rAMr», 
26 
26 

2658 

27 

29 


Fri. 
25=8 
25% 
26 '4 
26% 
28% 


September  delivery c. 

October  delivery c. 

November  delivery c. 

December  delivery c. 

May  delivery 0. 

The  following  are  the  closing  quotations: 

FLOUR. 

Pine ^  bbl.  $2  00af2  60  Southern  com. extras.  183  009  3  50 

Superfine 2  409  2  80  isouthern  bakers' and 

Spring  wheat  extras.  2  60a   3  00       family  lirandn    4  003  5  00 

Minn,  clear  and  stra't.  350»  5  00  iRye  tlour,  superfine..  275<»   3  00 

Wiuterebipp'),'extra8.  3  00a>   3  50  !     Fine 2259  250 

WluterXX  and  XXX.  3  60a  4  40  jCorn  meal- 
Patents 42ia560      Western,  &o 2  60» 


Southern  supers......    2  409 


c. 


Wheat— 
Sprinjf,  per  bush 

SpriU),' Xo.  2 — 

Red  winter  No.  2  ..  F5 

Red  winter^ 70 

White 80 

Corn-West'n  mixed.  44 


2  70 
2  80  I    Brandywlne 2  75«—    — 

GRAIN. 

c.      I  Corn—  0. 


We.it'n  mixed  No.2. 
Western  yello  w 


c. 

75    ■»    85  Western  white 43    a  44 

—      Rye— 

SSisI    Western ^  bu.  51    «  52 

90      i    State  and  Jersey . .  53    «  54 

90      iOat-<-Mixed 25    a  2i 

44'4i    White 26    «  33 

43^49      —     I    No.  2mlxed 25799  26 

44    a      —      '    No.  2  white 27%»  28 


■9 


The  movement  of  breadstuffs  to  m.irket  is  indicated  in  the 
statement  belosv,  pr-<pared  by  us  f ro  n  the  figures  of  the  New 
York  Produce  Enhange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  s  )  as  to  present  tlip  com- 
parative movement  for  the  week  ending  Aug.  34,  18S9,  and 
since  August  1,  (or  each  of  the  last  three  years:  _       , 
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jMiHrri  at- 

/Iwr. 

irk«at. 

Com. 
BwU6ll» 

OaU. 

Bartty. 

BM>.IMUte 

BwiLaoar 

BlMk.>8n» 

Blwlk.4HUK 

t^i^mn 

0a,tT4 

764.786 

8,778.406 

1,760,078 

18.000 

M«— fa--  ■ 

W.7I8 

170.870 

tOJM 

60.000 

90,160 

IMaik. 

BMSa 

«s:«s 

110,170 

tii...^P«ii.. 

SMMO 

.... 

Tiiiiau 

Vmi 

468.401 

40.839 

S8.W4 

V  --- 

MiTOlt..    .    . 

8,WT 

S8O.SB0 

11,866 

88.888 

1,886 

Cto««tand. .. 

8,088 

87.176 

13,000 

f-T. 

716 

tLUtuM..... 

30.184 

68»,«06 

614.880 

8H.6I0 

1,803 

J^HKte 

I.S61 

83.S0O 

816.600 

388,400 

6,600 

Tot.wk.'Sa. 

«W.8M 

i.8».2tS 

B,TOO.00» 

8,631344 

43.44» 

fcaack.'ai. 

StkOW 

8,aos.76« 

1,090.887 

8,804.684 

43,0S0 

•MMSk-W. 

na.«M 

8.157.644 

1,718,687 

8,33«.811 

47*,38S 

MBMiltl«.l. 

!■»• 

8I*.«» 

n.7«6.801 

11,«11J»« 

e.40».485 

186,609 

usr-s 

t86.70l 

1S.087.OS7 

7,144.778 

6.016.817 

93.7W 

MB»-7 

B64.BS0 

O.OOS.OSO 

6.630,068 

».l  44.690 

9S»,72(t 

Ry* 


BU.B6"'' 
00.810 
6,^00 


13.158 

BO 
18,853 
2.750 

09.361 
182.926 
49.431 

308.073 
350.802 
197.894 


Ttte  exports  from  the  several  seaboard  ports  for  the  week 
eniiwc  Aug.  24,  1889.  are  shown  in  the  annexed  statement. 


Whiat. 


Bti»K. 
431.2'»7 
39.816 


Hew  York 

BostOD... 

FDriland 

MontnaL 

FbUailel 

Baltim're 

N.  OrI'DS. 

H.Newg 

BMuu'd . 


Totwerk.  1,450,4381    913,112 
SSne  time  I 

1888  ■■  .11,093,069     633,611 


198.679 
237.500 
374.562 
168,594 


Corn. 


Btfh. 
295,985 
57,959 

390,858 


101.672 
66,738 


Flour. 


Bbls. 

78,8f3 
29,860 

45"867 

19,280 

62,455 

335 


236,660 
211,605 


OaU. 


BUMk. 

95,946 


2,500 


98,446 
1,592 


Eye. 


Buth. 

27,978 


27,978 


Peat. 


ButK. 

3.359 
8.136 


23,218 


34,713 
7.148 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Aug.  24,  1889: 


WhtaX, 

In  tlort  at—  Iniik, 

Hew  York 811.602 

Do    aUost. 168.900 

AUwny 400 

BnflUo 1,264.002 

OhkMKO 1,9('7,830 

Milwaukee. 2S7.V45 

DnluUi 103.832 

Toledo 876.515 

Detiolt 109,169 

'OewefTO 40,000 

Bt.  Louis 943.523 

Afloat 131,423 

CtaudmukU 58,000 

BoMon 42.178 

loroDto 75,951 

Montreal 343.081 

PJiiUdelphla 317,935 

Peoria. 31.996 

Indianapolis 175.570 

KaaaasCity 175,814 

Balttmoie 717.176 

Mlniieapolis. 2,344,791 

St.  FbuI 145.000 

OBMlssiBalppl...  233,633 

On  lakes 1,001,704 

Ob euial  driver.  2,024,000 


Oorti, 
biigh. 

14i».8G7 
49,000 
26.000 

172,566 


OttU, 
bvgh, 

397,696 

'50.066 
04,826 


bv9n. 
20,862 


Barley 

bUMh. 

3,253 


3,389,641  2.626,4I!3 


H86 
626,R44 
77,780 
113.779 
120.000 
478.312 
115,823 

232.193 

"28.526 
156,6.=)0 
29,319 
12,345 
34,384 
396.903 


51.906 

1.050 

85,374 

48,914 

218,239 

liiood 

63.334 

12,855 

38,662 

268,013 

137.233 

14.790 

62.344 

65.160 

118,000 


181.609  71,185 
2,020,42.S  1,019,465 
1,153.700      135,400 


30,500 

27,309 

405.0(i0 

77,521 

5,981 
10,881 

21,>iH4 

■29,825 
5,290 

"is'o'es 

"i;232 

40,000 

1,810 

47,000 
374 

21.000 

22.060 

144,465 

27,478 

78,977 

27,688 

5,301 
11,843 

39,531 
73,200 

::::;:;; 

IM.  Aug.  24. '89  14.291.270    9,478,150  5,611,809  870,656 

IW.  Auk.  17, '89.  14,2^0,534    8,027.(  6'J  4,998,240  857,580 

T(rt.Aug.2.^, '88.  27.170,952    8.121,917  2,317.570  231,062 

TOt.  AUK.  27. '87.  30,572,750    6,372.905  4,780,723  289,478 

TM.  Aug.  28, '86  41,285,035  11,770,2,0  4.214.879  571.561 

*  Ocwego— Latt  week's  stocks.    Tills  week's  not  received. 


327,758 
356.061 
137,105 
226,084 
578,9U0 


THE    DRY    GOODS   TRADE. 

Nbw  York.  Friday  P.  H.,  August  30, 1889. 
The  past  week  has  witnessed  a  continuation  of  the  buoyancy 
and  activity  lately  developed  in  jobbing  circles,  and  more 
tban  an  average  business  in  staple  and  department  goods  was 
acccniplished  by  jobbers  in  this  market;  and  at  many  dis- 
tributing loints  in  ihe  West  and  South.  Jobbers  stocked  up  so 
freely  in  May  and  June  that  their  general  assortments  are  still 
Bufiicient  for  the  pursuance  of  current  trade,  and  the  demand 
mt  first  hands  was  therefore  moderate,  though  many  small 
re- orders  were  received  by  comrnission  houses  and  importers 
through  their  representatives  on  the  road.  Spring  goods  have 
met  with  more  attention  from  large  wholesale  buyers,  and 
■very  fair  ordeis  for  specialties  in  dress  fabiics,  white  goods, 
(rammer  undtrwear,  &c.,  were  placed  for  later  delivery. 
Values  of  domestic  and  foreign  fabrics  have  not  materially 
changed,  but  print  cloths  were  very  quiet  and  somewhat  easier. 
Domestic  Woolen  Goods. — Men's-wear  woolens  were  in 
irregular  demand  at  first  hands,  and  u}K>n  the  whole  sluggish, 
but  manufacturers  have  lat<'ly  been  running  their  machinery 
•O  closely  on  orders  that  stocks  are  well  in  band,  and  prices, 
tkough  low  oxjDsidering  the  enhanced  cost  of  raw  materials, 
are  generally  steady.  Light-weight  worsted  suitings  and 
trouserings  were  relatively  more  active  than  other  descrip- 
tions of  Spring  clothing  woolens,  but  fair  orders  were  als ) 
8 laced  for  fancy  capsimeres,  cheviots  and  indigo  blue  flannels. 
•rercoatinKS  were  more  active  in  movement  than  demand, 
and  there  was  a  fair  business  in  cloakings  and  stockinets. 
Satinets  continued  to  move  steadily  at  unchanged  prices,  and 
fine  doeskin  jeans  were  in  moderate  request,  but  low  grade 
jeans  ruled  quiet,  and  in  buyers"  favor.  Soft  wool  dress  fab- 
rics were  in  good  demand,  and  some  makes  have  been  ad- 
Tanced  five  per  ctnt.  Flannels  and  blankets  were  active 
in  jobbing  circles,  and  in  fair  demand  at  first  hands,  and 
there  wns  a  stearlv  call  for  sliiiwls  and  skirts. 


Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  August  27  were  1,093 
packages,  valued  at  $67,092,  their  destination  being  to  the 
points  specified  in  the  table  below : 


Kew  York  to  Ano.  27. 


Great  Britain 

Other  £uroi)ean. 

CUina 

India 

Arabia 

Africa 

West  Indies 

Mexico , 

Central  America.. 

South  America 

Other  countries .. , 


Total 

•  China,  via  Vancouver. 


Total 6,9C6 


1889. 


Week.  Since  Jan.  1, 


96 

23 

182 


27 
260 

54 

90 
345 

15 


1.092 
5,814 


6.775 
1,301 

81,946 
4,111 
3,889 
3,685 
9,M40 
2,505 
3,994 

25,.520 
1,893 


95,559 
89,740 


135,299 


1888. 


Wefl:  Since  Jan.  I. 


2,955 
1,774 

35,942 
5,908 
9,555 
2,633 
9,546 
3.552 
3,326 

23,185 
1,608 


244 

!>< 
865 


16 

324 

19 

692 
43 


2,298 


99,984 
25,429 


2.298        125,413 


"  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  Janufiry  1  have 
been  |;5,678,851  in  1889,  against  $6,041,738  in  1888. 

The  demand  for  staple  cotton  goods  by  wholesale  buyers 
was  cbi.  fly  of  a  hand-to-mouth  character,  but  transactinns 
were  numerous  and  reached  a  fair  aggregate  amount,  The 
jobbing  trade  in  domestics  was  fairly  active  and  a  good  dis- 
tribution in  package  lots  was  made  by  leading  jobbers.  Prices 
remain  steady  and  unchanged  and  stocks  are  for  the  most 
part  in  excellent  shape,  some  descriptions,  as  bro«n  cottons 
adapted  for  conversion  purposes,  low  grade  bleached  goods, 
etc.,  being  in  meagre  supply.  Print  cloths  were  very  quiet  at 
about  previous  quotations,  but  there  was  a  tendency  towards 
lower  figures  at  the  close  of  the  week,  some  small  lots  of 
extra  64x64s  having  then  changed  hands  at  SJ^c.lt  ss  1  per  cent. 

1889.  1888.  1887.  1886. 

SInck  of  Print  aiotht—  Auu.'H.     Aug.  25.     Aug.  27.    Aug.  28. 

Held  liv  Providence  mauuCers.  179,000        ---    -  ■- 

Fall  River  manufacturers  ..       10,000 

Providence  speculators None. 

Outside  speculators  (est) 3,000 


14,000 
None. 
None. 
None. 


159.000 

113,000 

02,000 

90,000 


96,000 
34,000 
88,000 
25,000 


Total  stock  (pieces) 192.000       14.000       424.000     243.000 

Prints  and  ginghams  continued  active  in  jobbing  circles, 
and  there  was  a  fair  re-order  demand  at  first  hands.  White 
goods  were  in  good  ri  quest  for  future  delivery,  and  there  was 
a  steady  call  for  quilts  and  tatile  damasks. 

FoKtiON  Dry  Goods. — The  demand  for  imported  goods  at 
first  hands  was  hardly  up  to  expectations  though  an  improved 
business  was  done  in  some  descriptions.  The  jobbing  trade 
in  foreign  fabrics  was  of  very  good  proportions,  a  liberal  dis- 
tribution having  been  made  by  all  the  principal  houses.  Prices 
abroad  continue  very  firm  at  the  late  advance  and  values  are 
steadily  maintained  in  this  market. 

Importationa  of  Dry  Good*. 
The  importations   of  dry  goods  at  this  port  for  the  week 
ending  Aug.  39,  1889,   and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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— On  page  297  will  be  found  the  detailed  returns,  by  States , 
of  all  the  national  banks,  under  the  call  of  July  12,  1889, 
kindly  furnished  us  by  the  Comptroller  of  the  Treasury. 


CLEARING  HOUSE  RETURNS. 
The  following  statement  shows  the  bank  clearings  for  the 
week  ending  to-day  (Sept.  7),  made  up  according  to  explana- 
tion contained  in  last  week's  Chronicle. 


CLKAniXGS. 

Jietxtrns  by  TeUorapli. 


Wfek  Ending  September  7. 


1889. 


Nt'W  York 

B(>«t<»n 

PhiUUolphia 

BaJtiiuore 

<'hi<'apo 

St.  I.ouiH 

New  Orleans 

Seven  cities,  5  Aaya  . 
Other  cities,  5  tlays 

Total  all  cities 

All  cities,  1  day 


80,702,0('5 
49,873.817 

P,!)32,302 
.'56,486,100 
16,110,368 

4,046,070 


Total  .all  cities  for  week. 


$093,909,085 
98, 164, 211 


1888. 


*4:i0,22n,079 
71, 34 ',333 
49.379,407 
U),S15,007 
67,224,000 
15,887,206 
4,727,129 


\PerCt7tt. 

-yloJ 

-14  9 

-tlo 

-1-3 
-I-1-8 
-1-7 


*e.39,24(i,310 

89,.')87,294 


$792,073,296 
17.=;, 139,203 


$7:8,S»3,(iOi 
1.54,187,'^08 


+  8'6 
+08 


-(-8-7 
-H3-U 


$987,212,569 


J8p3,020,872    I         +95 


The  exhibit  of  clearings  for  the  month  of  August  is  as 
follows: 


Augxut. 


New  York 


Boston 

Providence... 

Hartford 

New  Haven.. 
Sprln)?fleld  ... 
Worcester — 

Portland 

Lowell 


Total  N.EnR 

Philadelphia. 

Pittsburg , 

Baltimore 

byracusc 

Total  Middle 

ChicaRO 

Cincinnati 

Milwaukee  .... 

Detroit 

Cleveland 

Coluiubaa 

IndianapollB... 

Peoria 

Grand  Itapids. 

Tot.  M.Weat 

San  Francisco. 
Kansas  City... 
Minneapolis... 

St.  Paul. 

Omaba 

Denver 

Duluth 

8t.  Joseph..., 
I.f>3  Angeles.. 

Wichita 

Topekii 

l>e.sMoints.  . 

Total  oth'r  W 

8t.I/OUl9 

New  Orleans.. 

LouLsville 

MeniplilH 

Ki.  liMion-t 

Galveston 

Fort  Worth... 
Norfolk 


1888.       !P.«. 


2,"<I8,450,«64'2.4I2,0T«,8S6  +139 


Eight  Months. 


284.16S.138 

4^.*si0.l)00j 

i0,560.(aii 

i-i.(UV.»!f> 

15,957.732 

lO.St-.nOO 

»,0»:!.-S« 

B,»0«.3tl 

2.63u,n3b 


412,846,274 

7.3.fl33.017 

85,5«5,i»» 
lb.62«,5i>l 
IB.»61,118 
18,5irf,7!0 
;b.208.«ai 
4.0.J5.650 
5,.M3.U«7 
2.2S3,h00 
».!02,031 
l.BI«,Wfl 
2,643,418 


263,9  If.] 2t- 

17,tlW,0l2 
2U,«27.«7l) 
13.6»;.4tl 
8,7Hi<,401 
7.741,VJ21 
B,«56.00H 
2.03.1,00.') 

37fc,940,14i( 

71,022,812 
84,33»,314 
15.131.033 
l&,n2M,y5« 
15.672.0«« 
11.145,611 
1.3.101.61I9 
5,713,HU4i 
4.0«l,2i; 
3,011.147, 
l,8'Jn.'.22 
1.917,«B2 


23,039,313,394 

8.151,833349 
185,"68  200 
6'1.484.0I  I 
41.15»,HI4 
89.764,;«2 
30,13l.«U 
31.H17.8* 
23,283.468 


1888. 


P.m. 

fl8-3 

+U-9 
-I-3-.' 

+  11-0 
+2M 

+in 

+0-il 
4- 8-7 
+80 


1-11;  3,559,532,841[  3,201,108,207  +112 


.       i+15-3 

380,983.06-  +111 

40J,8IS  189    4«8 

2i,0:J5,6;5  (-I0-9 


19,533,352,823 

2,815,B4B.«23 
18l).Srt5.10" 
5!l,5-o.,7a 
10.'-41.30;. 
87,2;3.HH! 
83.7.16,071 
88.12  1,0X5 
2I..531,375 


-lO-l 
1-14  D 

+5-8 
+I7l 
1-17-7 

-I-4-4 

+l;rO 

0-4 


+  8-7 

-0  1 

+3-6 

4-02 
-llS-2 
tC3-4 
-'•■1-5 

-3-7 
—44-2 

+  1-U 
-14-8 
+357 


2,151,S5n,O05 
;iO«,UUl).550 
15U,>141,(l.iO 
15\529,lBil 
122,621,'.;63 
8l,5:i2, 182 
05.153,370 
51,517.«a9 
21,^71,460 


2,h73,fl35,li)7 


+IS-5 


2,002.153,136 
337.060.70(1 
U0.il9r,8IJN 
J42.a,S0.839 
104.0.11.41)1 

7:i,oii,i;iS  +11  It 
0:i,8">4,ltl8  +2  3 
41.2Jl,7il0'+lil5 
iiO,B17,Mlll    +59 


+7» 

+8  9 

+13-4 

+  11-1 

+  \~ 


3,180,088,885    2,028,312,500 


5.33.73  >.02 1 
20S,02».078 
:21.039,UH 
121.9lll.o62 
112.211.070 
85,^67,512 
B2.911,7il3 
44,921.:-26 
3a,-89.B14 
24.21I0,'..'>1 
10,»J4,012 
17.0i'-,l;8 


S43,B00,853 

291,^98.15:1 
)a3,33»S..058 
12»,0w^,H22 
13rt,543,.=>60 
122,511.146 
55,195.585 
44,94«,723: 
23.453,0,36' 
24,S63,U65] 
13,402,534! 
19,b67,2-3 


199,650,0771    195,668,1)19    +20    1,541,415,008 


81,a«9.6b7 
21.09t<,621 
2M.4 15,310 
5,86o,|.  Bl 
7,474,078 
3,780.5631 
4.43l.89i| 
2,000,917 


;8,230. 
19,42B, 
23,31.5. 
4.925. 
B,508. 
2,i4S, 
2,19A 
2,09», 


.0^61  +6-8 
.031  -(-lo-2 
5la!-L21-9 
....33+190 
,0(:0  +14-9 
,h99  ■i-37-7 
,081,4-102-1 
,27      -1-3, 


639.517.-59 
801,519.953 
236.i02,li.'i9 
7H,263,l';8 
7S,'.6/,«37 
84.0«ti,5.'>l 
86,110.1110 
21,051,010 


+8-6 

+3  0 
+11  0 
+  10-2 

+4  1 
+217 
-H3  7 
-11-8 

-rOl 
—112 

+2k!-6 
+  16  6 


1,410,300,118    +7  0 

580.1  3,071  +10  8 
271,151.7.5'J    -e09 

IfeH.O.j  :.(■.:.!  +10M 
I  .".  3,"j5..'i  6    ■  I'J  7 

57.11  1,0  «.-ia;-4 

25,993,178+31  2 
20,027.118  +8.. -J 
25,IIO,7?t<     -b-9 


Total  Sout^.      li5,'-89,l.ia|     186,13;,00'.|  t-11-3    1,421,657,387     1,24B,73H,724 +14'0 
Total  all 4,291,873. 189, .3,8<il,C99,fH'l  hll-2  .3B.(«il,416,l«8.31,22.1,50j,8;<l +15  & 

ful  <-\i  "■■  :  .'i  H'UvX.V'a'  \.*>\.  i?«.»s:)i    ■«  ••!'7Jei/K?iillll. <%"<?.  ^KvV.lli  Ui 


We  have  added  the  August  figure.^  to  our  compilation  of" 
sale.s,  &c.  of  stocks,  bonds,  &c.,  which   brings  the   following 
table  do\vn  to  September  1. 


EUjht  month*,  1880. 


Ih$cription. !  Par  Value  ' 
or  Quantity 


Actual 
Value. 


■Average 
Price. 


SIfiht  monthg,  188^. 


Par   Valu 
or  Quanta 


Stock! 


[2662898510    OS'l 


Sh's      411.390.815 

Val.  $4290361960 
RR.  bonds..  t2>-8.493.»25  $219..593.8jl  SO'S 
Gov't  bonds  »2.9:4.t<i0i  »3.7«5.B06  12«'6 
Statebonds  $i.o08.30o!  »-',57o.03S|  81-1 
Bank  stocks      |l,210.13o:      |l.B39.3i5  1355 


3P,3P3.61'* 
»3313,547.4i5 


Actual      Avtr^gt 
Valut.      I  Price. 


2083974620  Bf? 
12  i.".!32il.500'  1206.917,111  87-9 
»1.708,900;  t.),633.2l8  116-7 
»2.88-i.l5n  »1.7rt9.084l  6f3 
»1.340.000       |I.699,2jI   1370 


Total  ...  4587.049.165  »a,'2016T.311i  B:i-7 
Pet'l'm.bbls  310,150,000  W03.1I190W  SO^^iy. 
Cotton,  bis.  11.236.0.KI,  »376.617.1S  ♦SI'.SJ 
Grain. bush.  1001,928,882  1791,909.500  79>io. 

Total  value 


'il4-97193.S81l 


t3589.7.(2.y  <0|  t22793i'3. 324    63  5 
i     8BT02,',OnO  »752.41I5.0C5    86W 
13.»?2.30()   |7l;l.ll5.630  |5r04 
'  1.287,751,317  $108,l249,-274  84  S-5C. 

l»1634BS3,483l 


The  aggregate  clearings  for  the  week  ending  August  3t 
record  a  slight  falling  off  from  the  total  for  the  previous  week, 
but  compared  with  the  con-esponding  period  of  1888  an  in- 
crease of  18  per  cent  is  exhibited.  The  most  notable  gains  are 
at  Fort  Worth,  Galveston.  Dallas  and  Denver,  and  the  most 
important  losses  at  Duluth  and  Los  Angeles. 


rfew  York 

Salu  ol— 

iStocM.t sliarM.) 

[Cotton ^1^««.J 

(Grain buitheU.) 

(Petroleum bbls.l 


Boston 

Providence.. 
Uartford.... 
S'ew  Haven. 
jorlQKfleld... 
Worcester. ,, 
Portland.... 
Lowell 


Total  New  England.. 

Philadelphia 

PlttBburu 

Baltimore 

?yrHCuae 

Buttilo"...  


Total  Middle. 


Jhlcaffo 

.Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

[ndianapollfl.... 

Peoria 

Sraud  Rapids... 


Week  EnMnt  Auoist  3] . 


1889. 


026..!8».16S 

(1.383.956 

(299.500 

(20,S«3.1'12l 

(6.276,000) 

72,124,82' 

3,~38,100 

1,418.988 

1.437,161 

936,341 

807.815 

8f-9,B07 

577,Hr, 

f  2,025. 148 

e2,080.39 
11,215.686 
10.!!83,B73 
627.B62 
2,501,774 


Total  .Middle  Western 

San  Francisco 

Kansas  City 

Minneapolis 

St.  Paul 

Omaha 

Denver 

Duluth 

St.  Joseph....  

Los  Angeles 

Wichita 

^opeka 

Des  Moines 

Sioux  City* 

Tacoma*     

Portland* 


Total  Other  Western. 

jt.  Louis 

New  Orleans 

Louisville , 

Memphis... T 

Ilichmond , 

Dallas  

Fort  Worth , 

Ulveston 

N'lrfolk 

Birmingham* 

Total  Sontharn 

Total  all 

OataUe  New  York 


84,687,41i 

60,51 7.f  85 
8,5(13.0C0 
4.H8«,3U", 
4,065,7H1. 
?,7HH,89« 
2,176.NO0 
1.916.^05 
1.362,863 
619,730 


85,881,135 

17,24l,.331 

7,79:1.979 

8.716.461 

8.39-2, 137 

8,434,47< 

3.321.31* 

1.103.4.SO 

1.149.410 

402,000 

658,586 

332,021 

48.1.007 

449.569 

438.400 

1.198,873 

~43ll68,236 

17,70.S.21'8 
4.811.773 
6.168.026 
1,131.483 
l,f49,4»2 
1. 349.071 
1.257,2(i7 
1,312.440 
404,863 
711,8751 


601,823,033 


78,592,479 


63,166,331 
11.630,31^ 
10,7^<(.77 

507,iJ36 


75,987,e75 

67.570,831 
8,19:i,100 
8.905,478 
4,5sO,474 
3.070,1.34 
1,726,887 
1.635.1,37 
1,431.491 
500.203 

82,598,276 

17.649.130 

7.49.5.99- 

.3,154.59) 

3.4 18,404 

8,i-3K.206 

2,204,300 

2,440,K43 

1,071.173 

^^5.OC0 

681,179 

888.003 

878,31 


P.  Cent. 


+24-9 

(+88  5) 

li-lB) 

(-68  3. 

(-74-9) 

+6-8 
+  12  6 
-t-7  9 
+  29 
+10 
+  2- 
-5  3 

i-_£;--' 

+71 

+16-7 
-2 
+0-1. 

-14-C 


48,188,517 

16.371.473 

4.313.378 

&.»49.667 

879.6«9 

1,880,721 

836.065 

638.612 

733,610 

460,972 


+  11-4 

+1-8 

+4  5 

+27-H 

-U2 

+a2-:, 

+  26  1 

+  17-9 

— 4-1 

+3  9 

+4-0 

-88 

+1-0 

+17  8 

-(1-8 

-6-6 

+69  7 

—54-8 

+73 

— 18-8 

•f48 

4-1-b 

-hlSd 


T'M'c  End'i  Aug.  24,- 


623,785.784 

(1,109.6281 

(398.800) 

(1.5,134,-.,b7) 

(6,384,000) 

71.096.668 
4,288,800 
1,410.887 
1.1(2,854 
992.995 
8;5,n2S 
997,728 
72.1.647 


61,379,103 

82,207,695 

11,377,777 

12.938,liOB 

611,011 

2.997,39B 


87,0,15.801       +16-T 


P.  Cent,. 


+8S-7 

(+13-4) 
(-t-316) 
(-8S-5> 
(-62-8) 

+2-6- 

+  19-3 

+11* 

+6-4 

+0-0 

-1-7 

+18  0 

+18-0 


+3  6 

+16« 

+14» 

+2l-» 

-0-i 


62.309.673 
8.9-<2.6i0 
4,.'>5J,n68 
4,1.71.40' 
3,153.-.;  54 
2,'.i5K,30o 
1,7.8,030 
1,458,929 
564,790 


90,atS,783 

18,552.906 

7,078.692 

3.621,372 

3.611,171 

3.761,812 

3,809,«..3 

1,(.01,373 

l,:-^3..543 

429,622 

638.814 

a38,973 

612,188 

400.66? 

553,521 

l,556,o8> 


-0-0 

•4-8-1 

+6-9 

-8  5 

-4^28-6 

+12  2 

-(-61-4 

+133  6 

+83'.i 

—12  2 


48,576.189 

18.467.014 

4.9«.!16I 

6,708.149 

947,008 

1.454.994 

1,281.918 

953.812 

93:i.O80 

438.53B 

849,808 


+6-6 
+11-8 
+30-1 
-i-16S 
+10-B 
+85» 

—8-8 
+48-7 

+6-2 


+9-5 

+  6-7 

-8-8 

+11-7 

+81-5 

+S4-3 

+64'» 

-813 

—81-4 

-47-5 

-H-J 

+0-1 

+24-a 


+31 

-H8-I 
+44-S 
+304 
+14-9 
+  11-* 
+3h"3. 
+187-8 
+  33-8 
-78 


34,618.2431 
957.169.336' 
3S0,28f',n3l' 


+10  8|      38.131,612 

',8111 


31,168,077 
81 1 ,351 ,9861  _+180|  _9»0.300, 

Im^^.i-iis'      To  71  ~«3«.6i6.»a- 


+18» 

+i9-a 


Xit  l.^i'.«.;ii'-S',?l»'; 
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THE  FINANCIAL  SITUATION. 
The  rates  for  money  have  continued  to  give  evidence 
•f  the  very  hirge  disbursements  of  the  Government  dur- 
ing the  past  two  weeks.  With  twenty-three  and  a  half 
million  dollars  as  the  proceeds  of  the  bond  purchases  in 
August,  almost  all  of  which  has  been  put  out  since 
the  23d  of  tiiat  month,  and  with  purchases  this  week 
(#2,780,300  43  and  $455,900  4 Js)  calling  for  an  issue 
by  the  Treasurer  of  about  4  millions  more  of  currency — 
with  these  large  totals,  aggregating  say  27^  millions  of 
lawful  money,  ostensibly  added  to  the  market  supplies 
in  this  short  period,  the  surprise  is  not  that  rates  of  in- 
terest are  lower  but  that  the  money  n.arket  is  not 
wholly  demoralized.  The  explanation  must  be  that 
part  of  the  proceeds  of  these  purchases  has  probably 
passed  through  the  banks  of  other  cities,  part  presum- 
ably offsets  excess  in  revenue  paid  at  New  York,  and 
another  good  part  is  lost  in  the  speculations  excessive 
currency  issues  cultivate.  However  one  may  divide 
the  amount  which  has  apparently  gone  out  of 
sight,  it  is  wonderful  with  such  an  out- 
pour in  such  a  brief  period  that  there 
should  be  so  little  evidence  in  bank  reserves 
of  its  presence.  These  facts,  too.,  suggest  a  bit  of  a 
moral  worth  noting.  We  refer  to  the  quick  check  this 
artificial  flood  of  currency  imposed  on  every  natural 
tendency  towards  relief,  the  most  conspicuous  being  the 
jump  in  foreign  exchange.  On  the  24th  of  August 
rates  for  sterling  were,  and  for  a  time  had  been,  shaping 
quietly  but  surely  towards  gold  imports,  and  that  event 
seemed  quite  near;  as  soon  as  the  Treasury  poured  out 
its  hoards,  the  movement  became  just  as  persistently 
in  the  opposite  direction,  forcing  the  Street  to  think  of 
gold  exports.  It  is  not  often  that  one  can  trace  so 
clearly  the  ill  caused  by  false  currency  arrangements; 
but  here  is  an  effect  so  immediate  that  it  is  hardly  pos*- 
sible  to  avoid  its  teaching.  We  could  have  had  gold, 
which  would  not  only  have  relieved  our  stringency, 
but  have  strengthened  the  financial  situation,  had  we 
been  under  a  true  system;  we  got  instead  silver  certifi- 
cates, which  tend  to  feed  the  evil  they  relieve  and  other- 
wise disorganize  our  industrial  machinery. 

Money  on  call  so  far  as  represented  by  bankers'  bal- 
ances has  loaned  this  week  at  6  and  at  2\  per  cent,  the 
rat€  gradually  falling  toward  the  close  of  the  week.  A 
very  small  amount  was  loaned  at  6  per  cent,  and  that 
on  Tuesday,  when  the  rate  was  suddenly  forced  up  to 
that  figure;  the  bulk  of  the  business  has  been  done  at 
an  average  of  about  3^  per  cent.  Renewals  have 
been  at  4  per  cent,  which  is  also  the  minimum 
rate  of  banks  and  trust  companies.  Last  week's 
bank  return  showed  that  four  of  the  larger  iu- 
stitutions  were  carrying  |!6,611,300  surplus  reserve, 
while  the  amount  reported  by  all  the  banks  was 
♦4,504,975.  This  evidently  indicates  that  only  a  few  of 
the  banks  are  in  condition  to  loan  with  any  degree  of 
freedom.  There  is  a  fair  demand  for  time  loans,  but 
the  inquiry  is  not  urgent,  while  the  supply  of  funds  is 
limited.  Rates  are  4  per  cent  for  thirty  to  sixty  days 
on  prime  and  ^  on  good  mixed  collateral,  and  5  per 
cent  for  four  to  six  months  on  prime  and  5^  on  good 
mixed.  Commercial  paper  is  in  fair  supply,  and  there 
is  now  a  first-class  out-of-town  inquiry  for  good  names, 
while  some  of  our  city  banks  are  also  in  the  market  as 
buyers.  Rates  are  not  materially  changed,  being  5i@5J 
per  cent  for  sixty  to  ninety  day  endorsed  bills  receivable, 
5i@6  per  cent  for  four  months  acceptances,  and  G  to  7 
per  cent  for  four  to  six  months  on  good  single  names. 


There  has  been  no  marked  alteration  in  the  con- 
dition of  money  in  London,  though  the  tendency  has 
been  towards  a  little  lower  figures.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London  at 
3^@3J  per  cent,  the  Bank  of  England  official  minimum 
remaining  at  4  jjer  cent.  There  was  a  further  small 
loss  in  bullion  by  the  Bank  of  England  this  week,  the 
amount  reported  being  £99,000;  this;  as  we  are  advised 
by  a  special  cable  to  us,  was  made  up  by  an  export, 
principally  to  Egypt,  of  £50,000,  by  shipments  to 
the  interior  of  Great  Britain  of  £66,000,  and  by 
(imports),  "bought  in  the  open  market,"  of  £17,000. 
The  open  market  rate  at  Paris  is  2|  per  cent,  at  Berlin 
3  per  cent  and  at  Frankfort  3^  per  cent.  The  higher 
rate  at  Berlin  is  probably  due  to  the  gold  withdrawals 
from  the  Bank  of  Germany,  which  seem  to  cbntinue; 
according  to  the  report  of  this  week,  that  Bank  must 
have  lost  about  £716,000  gold.  An  idea  has  prevailed 
at  Berlin  for  some  weeks  that  money  was  to  rule  higher, 
due  in  good  part  to  a  less  satisfactory  condition  of  the 
foreign  trade  and  to  a  less  favorable  situation  of  the 
foreign  exchanges.  The  Bank  of  Franco  seems  still  to 
be  gaining  gold,  though  the  gain  this  week  is  small, 
being  £56,000. 

Our  foreign  exchange  market  has  been  firm  all  the 
week,  with  an  advance  on  Tuesday  in  the  posted  rates 
for  long  sterling,  making  the  quotations  now  4-85  for 
long  and  4 'SSI  for  short.  The  strength  of  the  market 
lies  in  the  lower  rates  of  interest  ruling  here  and  the 
higher  rates  in  London.  There  has  been  a  demand  to 
remit  for  stocks  sold  on  European  account,  and  also  to 
cover  short  contracts  in  sterling,  while  the  supply  of 
bills,  particularly  commercial,  is  said  to  be  rather  meagre. 
It  was  reported  here  on  Thuisday  by  telegraph  that  5 
million  dollars  gold  had  been  received  at  San  Fran- 
cisco for  the  purchase  of  wheat  for  Australia.  We 
think  there  must  be  some  error  about  this  announce- 
ment. 

Stimulated  by  the  continued  good  crop  advices,  the 
general  trade  situation  grows  increasingly  favorable. 
There  have  been  some  light  frosts  in  the  northern  por- 
tion of  the  West,  but  as  far  as  appears  without  doing 
any  appreciable  harm.  Of  course,  corn  is  even  yet 
liable  to  serious  damage  in  this  way,  but  each  day 
reduces  the  risk  and  makes  the  probability  of  such  an 
outcome  more  remote.  Consequently,  business  affairs 
are  conducted  in  an  extremely  confident  manner,  and 
the  disposition  everywhere  is  to  regard  things  in  their 
brightest  aspect.  There  are  one  or  two  branches  of  trade 
that  for  special  reasons  still  remain  in  an  unsatisfactory 
condition,  such  as  wool  for  instance,  but  taken  as  a 
whole  it  is  seldom  that  the  accounts  are  so  uniformly 
favorable  as  at  present.  In  the  dry  goods  trade  great 
activity  prevails,  and  in  the  iron  and  steel  industry, 
which  is  as  far  removed  from  the  other  as  any  two 
industries  well  can  be,  the  situation  is  the 
same.  In  fact,  the  tendency  is  so  strongly 
in  the  one  direction  that  the  volume  of 
business  is  of  very  large  proportions.  The  latest 
evidence  is  furnished  in  the  statement  of  bank  clear- 
ings for  the  month  of  August,  which  we  have  prepared 
this  week,  showing  a  gain  of  430  million  dollars  or  11-2 
per  cent.  This  is  not  as  large  as  for  the  month 
immediately  preceding,  but  the  comparison  is  with 
better  results  last  year  than  was  the  case  in  July,  and 
the  comparative  increase  in  stock  transactions  is  also 
smaller  than  for  July.  The  following  table  will  show 
that  the  tendency  towards  higher  totals  has  been  in 
progress  all  through  the  year. 


September  7,  I8b9,j 


THE   CHRONICLE 


283 


MONTHLY  CLBABINOS. 

Mont*. 

Cttarinjt.  Total  All. 

Cltarinot  OuUiit  Ifew  Tork. 

1889. 

1888. 

P.Ct. 

+190 
+18-< 
+18-5 

183B. 

1888.          P.  CU 

iunarj.... 
FpbriurT . . 
Uvob 

> 

4.8«7,9U8,0ilS 

4,487,811.250 

1 

4,038,902,034 
3.5n7,301,747 
3,78'),980,759 

* 

1,738.234,179 
1.485,7^1,709 
1,598,082.989 

* 

1.515.722,299  +14-7 
1,353,77^,810,   +8-3 
1.40),9H9.005;+14-0 

lat  quarter 

April 

Mar 

June 

13,S5B.831,099 

4,3'i7.294,0fl7 
4,788.250,303 
4,098,035,827 

11,891,164,540 

4,015.833,027 
4,2S1,882,351 
3,843,397,427 

+17-3    4,b02,0Si,917 

+7-7    l,o77,309,0J4 
+  11  3    l,«9-,»82,251 
+22-2    1,«24,86»,542 

4,270,484,S04!+12  3 

1,443, 197.374  j   +93 
1.534,028.8271   +9  2 
1,487,080,2881   +9  3 

2d  quarter 

.3,791,580,317 

12,140,612.705 

+l8-8[  4,899,i'39,H20 

4,481,906,487 

+  9  3 

6  moDthB 

July 

August.  ... 

^7,148,217,419 

4,824,32!;,323 
4.291.873,189 

23,531.777.245 

3,830,628,810 
3,881,099.8:9 

+15-4 

+207 
+11-2 

9,701,978.737 

1,719,871,272 
1,541,422.525 

8,7B5,371,a»l 

1,480.358.7»7 
1,448.422.863 

+10  8 

+15-7 
■to  8 

As  already  iatimated,  the  increase  iu  Stock  Exchange 
dealings  during  August  over  the  same  month  in  1888 
was  not  heavy,  and  it  may  also  be  stated  that  the 
volume  of  the  transactions  was  small  in  both  years. 
Here  are  the  figures. 

SALBS  OF  STOCKS  AT  THE  NBW  TOEK  STOCK  EXOHASOF. 


Month. 


Jan — 
Feb.... 
March. 

Ist  qr. 

April... 
May.... 
Jane... 

2<Iqr. 

t  mos. . 

July... 
Auk..  . 


Number 
of  Shares. 


ValuM. 


Actual. 


429,780.650  i 
553,014.700 
551,958.330' 


4,672,108 
6,9i8,998| 
6,148,105 

16.947,211  1,534,751 

4.821.012' 
7.155,711 
8.775.824 


Number 
of  Sh:ire8. 


700, 


18,752.341 

85,899,558 

5,828,483 

1  5,062,774 


411,'  93,4001 
673.794,760; 
833,713,250] 


285,112,894 
3i5,39i,724; 
351,178,538; 

9S1, 883,356  i 

271,623,703] 
420,969,960 
387.728,337 


Pjr. 


I 
3.928,1171 
3,145,S20j 

5.280.889 


326,142.550 
269,142.200 
421.883,000 


Actual. 


210.126.845 
178,389,233 
266.809.102 


12.322,326;i,016,9«7,750l    655,104,980 


7.814,8771 
6,213,122 
3.823,275 


l,74'-.601,410  1,0»0,320,02e:  17,653,274 


6;».  7 1, 750 1 
5S1.774.850| 
333.964.150 


1.504.110,750 


384,517.380 
314,150,133 
199,194.953 

898.182.448 


3.281.853.110  2.062.00;j.382i;29.975.800|2,521  078.500  1.553.287.428 


623.591,6'5| 
483,417,1751 


305.231,51)2 
293,883.538: 


4.878.!;21| 
4,739.527 


408.465.725 
418.013,2001 


2I2,990,»7U 
267,716,515 


Thus,  taking  the  actual  value  of  the  sales,  the  total 
for  August,  1889,  reaches  295  million  dollars,  against 
267  millions  iu  August,  1888,  an  increase  of  only  28 
millions.  At  an  average  of  2^  checks  to  each  transac- 
tion, this  would  account  for  only  70  millions  of  the  430 
million  dollars  increase  in  clearings.  For  the  current 
month,  according  to  present  appearances,  the  Stock 
Exchange  sales  will  play  a  more  prominent  part,  as  the 
speculation  now  is  very  active. 

It   is   becoming  a  trifle   monotonous  to  say  that  the 
returns   of  earnings  continue   very  favorable,  but  the 
facts  admit  of    no  other    statement.     Excepting    the 
Atchison,     there     are      few      roads     anywhere      that 
fail      to     show     improvement,      and      this     whether 
we  have  regard  to  the  gross  or  the  net  results.     We 
referred  last  week  to  a  number  of  reports  of  net  for 
the   month   of  July.     This  week    we    have   had   some 
more   for   the   same   period,  and  of  the   same   nature. 
That  of  the  Burlington  &  Quincy  of  course  stands  fore- 
most, with    its   gain  of  ^550,148  on   the   lines  directly 
operated,  and    172, .553    for   the   lines  controlled.     But 
the  others  are  hardly  less  noteworthy.     The  new  Big 
Four  combination  has  increased  its  net  from  $220,053 
in  1888  to  *314,897  in  1889,  the  Louisville  &  Nashville 
has  increased  from  1479,599  to  1559,346,  the  Northern 
Pacific      from      *(i66,182     to     $782,929,     the      Eome 
Watertown  &   Ogdensburg  from  $128,901  to  $156,738, 
tlie  Pittsburg  &  Western  (whole  system)  from  $53,270 
to   $77,562,    the    Rio    Grande   AVestern    from   $19,802 
to  $68,0.54,  and  the  Ohio  Kiverfrom  $16,872  to  $28,483. 
These  are  roads   in  widely  separated   districts,  and   yet 
they  all  tell  the  same  story  ;  we  have  only  three  or  four 
minor  companies  this  week  which  show  a  decrease,  and 
mostly  for  special  reasons.     The   St.  Paul  net  for  July 
reflect  only  a  moderate  increase,  but  the  gross  for  the 
4th  week   and   month  of  August,  also  furnished  this 
week,  show  very  heavy  gains.     The  Northern   Pacific 


and  Wisconsin  Central  are  some  other  roads  which  have 
very  heavy  gains  in  gross  for  the  same  periods.  The 
Norfolk  &  Western  reports  for  August  the  largest  earn- 
ings for  any  single  month  in  its  whole  history.  Our 
statement  on  another  page  shows  12-91  percent  gain 
over  last  year  for  the  fourth  week  on  41  roads,  and  9 "89 
])er  cent  increase  for  the  month  on  52  roads. 

The  rate  situation  in  the  Northwest  has  undergone 
no  material  change  during  the  week.     The  question  of 
a  joint   tariff   from  the   seaboard   to  St.  Paul,  by  the 
trunk-lines  and  the  Western   roads,  is  not  yet  definitely 
settled.     The  roads  running  between   St.    Paul    and 
Duluth  have  announced  a  reduction  in  through  passen- 
ger rates  to  meet  the  competition  of  the  "  Soo  "  road, 
and  the  Chicago    St.   Paul  &  Kansas  City  has  given 
notice  that  it  will,  reduce  coal  rates  to  Southwestern 
Missouri  points,  notwithstanding  the  ruling  of  Chair- 
man Walker  of  the  Inter-State  Railway  Association. 
Word  has  also  come  of  a  cut  in  grain  rates  from  Mis- 
souri and  Kansas  points  to  Texas  points,  and  the  papers 
yesterday  reported  a  heavy  reduction  in  rates  in  Texas 
by  the  International   &   Great  Northern.     All   these, 
however,  are  isolated  cases ;  the  general  rate  situation 
remains   very   satisfactory,  and  the  determination  evi- 
dently exists   to  keep  it   so.     The  proposition  to  ad- 
vance tolls  on  anthracite  coal  to  the  West  was  consid- 
ered at  the  trunk-line  meeting  this  week,  but  no  final 
result  reached.     The  differences  on  passenger  business 
between  the  Big  Four,  the  Pennsylvania  and  the  Louis- 
ville New  Albany  &  Chicago,   which  led  to  a  war  of 
rates  that  has  been  in  progress  for  about  a  month,  are 
reported  as  being  in  course  of  adjustment. 

The   speculation  for  higher  prices  has  made  further 
progress  at  the  Stock  Exchange  this  week,  and  nearly  all 
jiroperties  have  shared  in  tlie  upward  movement.     The 
Villard   specialties   were   most   prominent  at  first,  but 
subsequently  the  coal   shares  made  sharp  advances,  and 
the  Grangers,  the  trunk  line  shares,  and  the    Southern 
stocks  all  became  active,  one  after  another,  as  the  week 
progressed.     The  transactions  have  been  on  a  larger 
scale  than  for  a  long  time  past,  and  the  tone  confident 
almost  to  buoyancy,  under  the   good   reports   of   earn- 
ings, the  bright  crop  prospects  and  the  favorable   state- 
ments   with    regard    to    general    trade.     The  rise  in 
prices    led   to  the   failure    of    the  firm  of    Musgrave 
&  Co.,  but  this  had  only  a  temporary  effect  on  the  mar- 
ket.    The  expected    default    on    Columbus    Hocking 
Valley  «&  Toledo  bonds  September  1  was  avoided  by  the 
resignation  of  President  Shaw.  The  Pittsburg  Cincinnati 
&  St.  Louis   (Pennsylvania  road)  this  week  allowed  a 
default  on  the  guaranteed  dividend  of   Little  Miami 
stock,  owing  to  a  dispute,  so  it  is  alleged,  between  les- 
see and  lessor  on  the  question  of  issuing  stock  for  bet- 
terments.    The  Illinois  Central  has  lost  its  able  gen- 
eral manager  in  the  person  of   Mr.  Jeffery,  who  has 
peremptorily  resigned  his  position.     President  Harrison 
haa    appointed    Wheelock    G.    Veazey,    of    Vermont, 
Inter-State  Commerce  Commissioner  in  the  place  lately 
occupied  by  Chairman  Walker  of  the  Inter-State  Rail- 
way Association.     The  close  of  the  market  yesterday 
was  very  strong,  in  most  cases  at  or  near  the  best  prices 
of  the  day  and  week. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


ir«*  ending  .Sept.  6, 1889. 

Received  by 
iV.  r.  Bank* 

Shipped  by 

N.  r.  UitiJu. 

Net  Interior 
Movement. 

11,686,000 

t4.650.000 
I.IOO.IKW 

»6.758,'i00 

I.uss.  »«,971,000 

Gold 

Loss,    1.100,000 

Total  KOld  and  legal  tenders... 

11,685,000 

Won.  » 4, 07 1,000 
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With  the  Sub-Treasury  operations  the  result  is: 


ir-k  «naiN«  Sept.  S.  1880. 


Banks  Intarlor  MoTeneot,  u  aboTS 

Bnb-Tnuurr  op«r»Uon» 

Total  Hold  «na  le«al  t«Da«r«.... 


I 


Into  Bank:  lOutofBanki. 


I 


ti.ASS.ono 
11.700.000 


t3.Tsa.ooo 

18.800.COO 


>83.!>!»000    I   tl8.M8.000 


SH  Change  in 
Bon*  Holillng: 


Lo»«.  t4.071.t'0« 
G»ln.    8.»I0,'I00 

Ualli.  t<,H-.ia.U00 


Bullion  holdings  of  European  banks: 


Sfpt.  5. 18*. 


Wtatr. 


■ngUnd. 

FnnM 

Oarmsn; 

Aillt.-UanK> 
Natheiiands.. 
NaUBaljiluiD.  

ToUthlaweek  110.810, 
Tot.pr«T.Wk.  116.903. 


1 

28.001. 
4.4*2, 
t..1ll. 
2.63  J. 


.(KWi   

,87«'SO.417.80« 
.000  14  303.000 
,000  i5.sro  <10(1 

.000  e.-tsaooo 

,000    1.311.0001 


TofL 


s 

»5.838,B0a 
lOS.dOJ.OTSj 
43,1106.000 
SI  302.000 ! 
11.87  J.OOOi 
3,033.000 


Srpt.  6.  I8-a 


SoM. 


aUvtr. 


s 


£ 
SO.003.10' 

4S.618,71b' 19  858.960 

31,785,831  15.897,861) 

5.M53,OO0Jl5.37i.0OO 

8.745.000    7.8rt2.000 

2.511.0:.0.    1.23O.000 

I  110.523.180  89.848.826 


.774  S'4.2UJ0<I  804<il3.580 

.603  88,IW0,889!a0\87«.0Si!  11 1.135.4  4j'aa.758.8a0 


ola 


lotol. 


80,905.107 
92,871.308 
47,6113,004 
81.3-35  000 
18,607.000 
3,767.0. M) 

200.168  415 
800.1-87.788 


THE  GOVERNMENT  TREASURY  AND  THE 
MONEY  MARKET. 
There  are  certain  features  in  the  monthly  Treasury 
statements  issued  this  week  which  will  attract  special 
attention.  This  could  not  fail  to  be  so,  after  the  fresh 
illustration  we  have  just  experienced  of  the  complete 
dependence  of  the  money  market  upon  Government 
disbursements.  Besides,  every  one  knows  that  during 
the  whole  of  September  and  October  a  free  and  steady 
outflow  from  Government  vaults  will  be  needed  to  pro- 
vide the  currency  for  crop  purposes.  The  supply 
already  had  (the  effect  of  which  upon  the  banks  the 
returns  of  to-day  will  disclose  in  full),  may  meet  the 
requirements  of  another  week  or  two  ;  but  after  that 
the  appetite  created  will  require  fresh  feeding.  For  it 
is  not  the  old-time  inflow  and  outflow  we  have  to  man- 
age, which  oscillated  through  the  banks  season  after 
season  as  regularly  as  the  tides  in  their  movement ;  but 
the  action  of  a  vicious  American  system  built  up  on 
the  idea  that  we  create  or  quicken  the  creation  of 
wealth  by  every  increase  of  circulation. 

Secretary  Windom,  according  to  the  daily  reports, 
purchased  in  the  month  of  August  $15,863,700  of  4  per 
cents  at  128  and  $3,169,750  of  ^  per  cents  at  106^. 
Consequently  the  money  market  received  in  August 
from  the  Government  (counting  principal  and  premium 
paid)  23^  million  dollars  above  ordinary  disbursements, 
except  so  far  as  the  bonds  were  not  paid  for  until  after 
the  first  of  September,  and  except  such  bonds  as  were 
held  on  pledge  for  bank  deposits  and  bank  currency. 
As  to  bank  deposits,  we  may  assume  that  substantially 
none  of  the  securities  in  use  for  that  purpose  were 
among  the  purchases,  since  the  deposits  were  $48,342,- 
006  on  Sept.  1  and  $48,930,764  on  August  1  ;  wliile 
with  regard  to  bank  currency  a  similar  assumption 
■would  also  be  correct,  for  only  $247,170  of  legal  tend- 
ers were  deposited  to  redeem  those  notes  during  the 
same  month.  But  as  to  payments  by  the  Treasurer, 
it  seems  according  to  the  debt  statement  that  $3,349,350 
of  the  4J  per  cents  were  canceled  in  August,  but  only 
$12,940,100  of  the  4  per  cents,  and^  hence  that  about 
3  million  or  say  with  the  premium'  $3,740,000  of  the 
above  23^  million  dollars  of  currency  could  not  have 
got  into  bank  before  Tuesday  (Sept.  2),  Monday  being 
a  holiday.  To-day,  however,  the  whole  amount  has 
passed  into  the  channels  of  commerce,  besides  some  of 
the  proceeds  of  the  bonds  purchased  this  week,  and  the 
bank  statement,  which  will  be  made  public  this  morn- 
ing, ought  to  show  pretty  clearly  how  far,  as  a  net  result 
of  the  crop  outflow  and  the  Government  inflow,  our 
Cleaiiug  House  iiistituliou<i  have  been  advantaged.  It 
Vii!  04 -Jl  !W«  w  tu»xM.e  ti-?t  rissii!!  tj  til'J  ijcu  ri*  ^ 


Treasury  payments  we  have  given  above,  because  the 
reader  will  thus  be  helped  in  forecasting  future  needs 
and  future  results. 

The  next  fact  given  in  these  Government  statement* 
worth  noting  (not  so  much  because  of  the  fact  itself  as 
because  of  the  suggestiveness  of  the  method  by  which 
it  has  been  reached)  is  that  the  debt  of  the  United 
States  has  been  increased  in  August  $0,076,692.  To 
some  no  doubt  such  an  increase  seems  incongruous  after 
stating  as  we  have  done  that  nearly  13  millions  of  the 
4s  and  over  3  million  of  the  i\s  were  paid  and  cancelled 
during  the  month.  But  most  of  our  readers  are  aware 
that  the  aggregate  debt  is  made  up  by  including  all 
unappropriated  cash  in  the  Treasury  belonging  to  the 
Government;  so  that  the  funded  and  unfunded 
obligations  can  be  lessened  any  given  •month  and 
yet  the  net  debt  may  be  added  to.  In  this  instance  the 
increase  comes  from  the  same  cause  that  the  increase 
came  from  last  month,  that  is  through  the  transfer  to 
the  various  departments  of  what  may  be  called  enlarged 
credits,  and  which  appear  in  the  Treasury  assets  and 
liability  statement  under  the  head  of  "disbursing  offi- 
'•'cers'  balances."  That  is  to  say,  the  Treasury  raises  or 
lowers  this  item  or  aggregate,  as  it  anticipates  that  the 
payments  during  the  coming  month  will  be  larger  or 
smaller,  though  the  currency  does  not  actually  go  out 
except  as  each  bill  is  paid  subsequently.  In  the  first  of 
September  statement  that  portion  of  it  which  includes 
"  disbursing  officers'  balances"  shows  a  net  liability  of 
159,415,971,  whereas  in  the  first  of  August  statement 
the  corresponding  total  was  only  $43,593,217.  In  other 
words,  we  have  here  a  difference  of  about  16  million 
dollars;  had  that  amount  not  been  added,  all  other  items 
remaining  the  same,  the  debt  statement  would  have 
shown  a  decrease  of  about  10  million  dollars  instead  of 
an  increase  of  about  6  million  dollars. 

But  this  difference  as  already  said  is  mainly  interest- 
ing because  of  its  apparent  suggestiveness.  It  seems  to 
suggest  that  the  Treasury  Department  sees  reason  for 
anticipating  such  very  large  disbursements  in  Septem- 
ber that  smaller  bond  purchases  than  a  year  ago  may 
suffice  to  meet  crop  needs.  We  should  have  reached  a 
contrary  conclusion  were  it  not  for  that  statement, 
because  the  disbursements  have  been  heavy  since 
the  first  of  July.  They  were  expected  to  be  large  at 
the  beginning  of  the  new  fiscal  year,  some  of  the  appro- 
priations for  the  previous  year  having  fallen  short  of 
the  requirements.  Consequently  they  were  $41,998,000 
in  July  and  $38,269,000  in  August,  against  $36,141,000 
and  $24,116,000  the  same  two  months  in  1888.  Hav- 
ing therefore  been  about  20  million  dollars  larger 
thus  far  in  this  fiscal  year  the  presumption  would 
be,  that  the  outgoes  in  September  could  not  exceed  the 
previous  year's  total.  Still  the  increased  net  liability 
aggregate  cited  above  from  the  Treasury  statement 
obviously  indicates  larger  ordinary  disbursements*  ia 
that  mouth  than  a  year  ago,  wheu  they  were  only 
$19,530,000.  That  is,  however,  only  important  on 
the  question  of  bond- offerings  and  purchases,  for  if  the 
currency  gets  into  circulation  the  manner  of  its  coming, 
is  of  no  moment  so  far  as  the  money  market  is  con- 
cerned. But  there  is  a  point  of  difference  comiJared 
with  a  year  ago  which  is  material,  bearing  both  upo^ 
future  purchases  and  future  disbursements.  AVe  refer  td 
the  net  Treasury  balance.  On  the  first  of  September 
1888,  this  balance  was  $107,673,321;  on  the  first  of  Sep-j 
tember,  1889,  it  was  reported  at  $43,489,909.  Hence 
should  the  oi.-uiuuiy  uisbui'senieuts  be  as  heavy  as  antic-< 
:'.j;?te*.it 'c-^/X'Ui^M  «  Qr.&rtioii  at  is.tiiji«a  'ess  i^ 
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.Secretary  will  consider  it  safe,  or  to  put  it  otherwise, 
how  far  in  truth  it  is  safe  to  buy  bonds  and  further 
reduce  this  balance.  Of  course,  if,  as  reported,  Treas- 
urer Huston  puts  his  statements  back  to  the  form  in 
which  tkey  were  issued  before  Treasurer  Jordan's  time, 
there  would  be  nominally  125  millions  more  surplus. 
That,  however,  would  not  change  the  facts  at  all,  and 
the  act  would  not  commend  itself  to  conservative  cir- 
cles. 

It  strikes  us  that  the  foregoing  presents  a  very 
unsatisfactory  outlook  for  self-reliant  Americans  to 
contemplate.  Business  circles  at  the  leading  financial 
centres  of  the  country  have  their  attention  to-day 
intently  fixed  upon  one  man,  because  he  holds  the  keys 
of  the  Government  vaults.  All  our  enterprises  arc  so 
wound  up  and  our  monetary  system  so  artificial  that  we 
look  for  continued  industrial  development  alone  through 
the  manufacture  and  disbursement  of  new  supplies  of 
currency  by  the  Treasury.  And  yet  the  disbursement 
of  those  supplies  is  not  only  dependent  upon  the  will 
of  the  officer  in  control,  but,  granting  his  willingness, 
they  still  depend  upon  his  ability  to  obtain  the  bonds 
for  getting  them  out,  and  that  again  depends  on  his 
judgment  as  to  the  safety  of  the  Treasury  cash  if  he 
should  make  the  issue.  Truly  we  have  reduced  our- 
selves to  great  straits  in  the  pursuit  of  a  false  theory. 


THE  IXTER-STATE    COMMERCE   STATISTI- 
CAL REPORT. 

We  have  frequently  found  it  necessary  to  criticise 
Tinfavorably  the  action  of  the  Inter-State  Commerce 
Commission.  It  is  a  special  pleasure  therefore  to  be 
able  to  speak  in  terms  of  commendation  of  some 
features  of  the  work  of  the  Statistical  Department  of  the 
Commission  as  reflected  in  the  annual  report  recently 
issued.  We  are  by  no  means  reconciled  to  the  idea  of 
having  the  Board  engage  in  such  a  great  undertaking, 
especially  as  the  woik  has  heretofore  been  pretty  satis- 
factorily done  by  private  parties.  Nor  do  we  agree  with 
Statistician  Adams  in  thinking  that  Congress  in  giving 
the  Commission  power  to  require  annual  reports  from  the 
railroads  meant  to  create  a  vast  statistical  bureau  under 
the  control  of  the  Board.  At  the  same  time,  since  the 
Commission  has  taken  a  different  view  of  the  matter, 
and  organized  a  permanent  bureau  of  this  character,  it 
is  certainly  very  satisfactory  to  find  that  the  Statisti- 
cian's work  is  in  many  particulars  very  creditable. 

The  result  is  the  more  gratifying  because  it  is  so  dif- 
ferent from  what  had  been  expected.  The  preliminary 
report  issued  last  January  did  not  hold  out  promise  of 
any  special  achievements.  We  were  the  first  to  disclose 
the  erroneous  nature  of  the  statement  purporting  to 
show  the  distribution  of  railway  mileage  in  the  United 
States.  To  be  sure,  the  office  of  Statistician  had  then 
been  in  existence  only  a  few  months,  so  that  its  incum- 
bent was  laboring  under  manifest  disadvantages,  and 
yet  the  error  in  mileage  seemed  essential  as  besi:)eaking 
an  absence  of  due  care  in  the  preparation  of  the  statis- 
tics. We  refer  to  the  matter  now  only  to  bring  more 
strongly  in  contrast  the  difference  between  the  early 
report  and  the  present  complete  and  final  report  for  the 
j'car.  The  table  of  mileage  has  been  revised  and  cor- 
rected, and  the  other  statistics  show  evidence  of  intel- 
ligent and  rational  treatment. 

Of  course,  the  report  does  not  contain  the  annual 
statements  of  the  separate  companies.  In  our  review 
of  the  preliminary  report  last  January  we  demon- 
strated how  well-nigh  impossible  such  an  undertaking 
t)'ould  be,  owing  to  the  extensive  character  of  the  infor- 


mation called  for  liy  the  Commission.  So  it  is  no  sur- 
prise to  find  that  the  Statistician,  recognizing  the  diffi- 
culties in  the  way,  has  made  no  attempt  to  publish  the 
statements  in  full,  or  even  to  give  separate  abstracts  of 
them.  But  he  has  brought  together  in  tabular  form 
certain  special  items  with  regard  to  mileage,  stock,  debt, 
earnings,  and  expenses,  which  cannot  fail  to  be  of  great 
use,  and  which  afford  a  pretty  good  idea  of  the  railroad 
situation  in  the  particulars  mentioned.  There  are  five 
of  these  large  tables,  each  covering  many  pages,  and 
their  greatest  merit  is  that  they  are  exceedingly  well 
arranged.  Given  in  a  neat  and  compact  form,  the 
roads  in  alphabetical  order,  each  on  a  separate  line  and 
properly  numbered  so  as  to  make  reference  easy  from 
one  table  to  another,  and  with  the  items  the  same  for 
all  the  roads  and  covering  also  a  uniform  period  of 
time,  besides  including  certain  essential  statistical 
deductions  and  j^ercentages — with  all  these  points,  it  is 
hard  to  see  how  anything  better  in  its  line  could  be 
devised. 

The  first  table  gives  the  names  of  the  roads 
and  the  length  of  line  owned  and  operated 
by  each  of  them.  The  second  table  gives  the 
total  of  stock  and  the  total  of  bonds  for  each  company, 
with  the  amount  of  other  forms  of  indebtedness,  the 
results  per  mile  of  road  being  also  worked  out.  The 
third  table  gives  the  passenger,  freight  and  other  earn- 
ings, the  revenue  per  passenger  and  per  ton  of  freight 
per  mile,  and  likewise  the  income  from  property 
owned.  The  fourth  table  shows  the  operating  expenses 
under  certain  chissified  heads,  with  the  cost  per  unit  of 
traffic,  and  also  the  fixed  charges  for  interest,  rentals 
and  taxes,  while  the  fifth  table  completes  the  showing  by 
giving  the  amount  and  rate  of  payments  on  stock  and 
bonds.  There  is  thus  a  considerable  quantity  of  general 
statistical  matter,  with  no  details  however  as  regards 
bond  issues,  no  balance  sheets,  no  particulars  in  refer- 
ence to  various  other  items,  and  no  special  information 
in  relation  to  particular  properties  (this,  as  already  said, 
being  in  the  nature  of  the  case  impossible).  Hence 
the  investor,  as  heretofore,  will  rely  on  existing  period- 
icals and  publications ;  that  indeed  would  follow  in  any 
event  because  of  the  necessary  delay  in  getting  out  the 
Inter-State  volume.  But  to  the  student  of  compara- 
tive railway  statistics,  and  to  all  those  who  are  obliged 
to  study  and  discuss  general  railroad  problems,  the  re- 
port will  prove  very  serviceable,  as  it  affords  a  most 
convenient  summary  of  selected  facts. 

It  is  natural  to  compare  Prof.  Adams'  general  aggre- 
gates for  the  United  States  with  those  furnished  by 
Mr.  Poor  in  his  Manual,  and  this  has  been  generally 
done  in  railway  and  financial  publications.  Such  com- 
parisons, however,  will  have  greater  value  in  subsequent 
years,  as  at  present  most  of  the  Intev-State  Commer 
results  do  not  include  the  entire  railroad  system  of  t 
country.  The  matter  is  also  complicated  by  the  fact 
that  Mr.  Poor's  figures  cover  a  different  period,  he 
basing  his  results  on  the  fiscal  years  of  the  different 
companies,  which  in  not  a  few  cases  end  witli  Decem- 
ber, while  Prof.  Adams'  totals  all  cover  the  year  ending 
June  30,  1888.  One  discrepancy  between  the  two 
authorities  we  are  able  to  explain.  The  Inter-State  re- 
port gives  the  average  rate  per  ton  of  freight  per  mile 
for  the  roads  of  the  United  States  at  1-001  cent  ;  Mr. 
Poor  gives  it  as  only  0'i)07  cent— a  most  noteworthy 
difference  on  a  general  average  of  this  kind.  But  as 
we  stated  a  couple  of  weeks  ago,  there  is  a  mistake 
in  Mr.  Poor's  total  of  the  tons  of  freight  moved  one 
mile — it   being  given  as  70,433  millions    instead   of. 
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65,4-23  niilhone,  and  the  average  reveuiie  per  ton 
hfks  been  figured  on  this  erroneous  basis.  Taking  the 
correct  tonnage,  the  average  would  be  0-977,  as  against 
l-OOl  by  Prof.  Adams,  an  unimportant  difference  in 
view  of  the  fact  that  Mr.  Poor's  figures  cover  145,341 
miles,  and  the  others  136,883  miles,  and  that  the  per- 
iods are  not  quite  the  same.  Prof.  Adams  furnishes 
one  exhibit  embracing  the  whole  number  of  roads 
in  the  United  States,  namely  the  extent  of  mileage, 
and  that  he  reports  at  149,901  miles,  June  30,  1888. 
Mr.  Poor  makes  it  156,081  December  31.  Even  if  we 
assume  that  the  new  track  laid  during  the  last  six 
months  of  1888  reached  4,000  miles,— even  then  Prof. 
Adams'  figures  would  fall  '2,000  miles  short  of  Mr.  Poor's. 
Mr.  Poor  has  wide  and  long  experience  in  his  favor.  Oa 
the  other  hand.  Statistician  Adams  feels  confident  that 
if  his  result  errs  at  all,  it  errs  in  being  too  large. 

There  is  one  statement  contained  in  the  Inter-State 
report  which  should  be  commended  to  the  thoughtful 
consideration  of  the  classes  hostile  to  the  railroads  and  to 
whose  efforts  the  Inter-State  Board  in  great  measure 
owes  its  existence.  Prof.  Adams  finds  that  on  136,883 
miles  of  road  for  which  he  has  returns,  there  were  out- 
standing June  30,  1888,  13,864,468,055  of  stock  and 
13,816,379,040  of  bonds.  Analysis  shows  him  that 
12,374,200,906  of  the  stock— that  is  61-44  per  cent  of 
the  whole  amount — received  no  return  whatever,  wliile 
there  were  also  1827,554,319  of  bonds  (21-69  per  cent) 
on  which  nothing  was  paid.  In  other  words,  out  of  an 
aggregate  of  7,680  millions  of  stock  and  bonds,  3,-201 
millions  had  to  go  without  any  income  at  all.  Yet  some 
of  our  Western  friends  think  that  the  railroad  industry 
is  thriving  at  the  expense  of  other  industries. 


N'EW  YORK  IN  THE  FOREIGN  TRADE. 

Is  New  York  maintaining  her  old-time  position  in 
the  foreign  trade  of  the  country?  This  is  a  question 
which  has  been  frequently  raised  and  discussed  in  the 
past,  but  of  late  has  commanded  less  attention.  Yet 
there  probably  never  was  a  time  when  there  was  so 
much  warrant  for  considering  the  matter  as  at  the 
present.  It  is  not  alone  that  recent  developments  and 
circumstances  give  increased  importance  to  the  subject, 
but  that  statistics  unmistakably  show  that  the  fears  that 
this  port  was  losing  in  its  proportion  of  the  trade  are 
proving  only  too  well  founded.  A  loss  in  any  one  year 
might  not  count  for  much,  since  it  could  easily  be 
referred  to  differences  arising  out  of  transient  changes 
in  conditions,  but  when  the  loss  is  continuous  and 
extends  over  a  whole  series  of  years,  with  the  tendency 
apparently  still  in  the  same  direction,  then  the  case 
assumes  another  aspect. 

It  is  a  question  whether  the  commerce  of  this  port 
will  not  have  to  stand  an  additional  strain  as  the  result 
of  the  decision  of  the  Inter-State  Commerce  Commis- 
sion that  the  trunk-line  railroads  may  not  make  lower 
rates  on  through  shipments  intended  for  export  than 
are  given  oii  shipments  to  the  seaboard  not  intended 
for  export.  The  superficial  view  would  be  that  this 
decision  merely  abolishes  a  practice  objectionable  to  our 
merchants,  and  which  in  some  cases  no  doubt  worked 
an  injury  to  them.  If  the  Chicago  merchant  on  a 
through  bill  of  lading  to  Europe  can  get  a  lower  charge 
for  the  inland  carriage  to  the  seaboard  than  the  New 
York  merchant  who  does  not  ship  on  a  through  bill  of 
lading  and  consequently  must  pay  full  tariff  rates  for 
moving  the  freight  from  Chicago  to  New  York— in  such 
a  situation  the  New  York  merchant  is  at  an  obvious 


disadvantage  to  the  extent  of  the  increased  charge  im- 
posed. IBut  New  York  is  competing  not  only  with  West- 
ern trade  centres,  but  with  all  the  neighboring  seaboard 
cities — Boston,  Philadelphia  and  Baltimore.  These  cities 
are  allowed  differentials  in  their  favor  by  the  railroads 
on  shipments  to  and  from  the  seaboard — that  at  Phila-" 
delphia  amounting  to  40  cents  per  ton  (taking  Chicago 
business  as  a  basis),  and  that  at  Baltimore  to  60  cents 
per  ton,  while  Boston  has  been  getting  a  rebate  below 
the  rate  charged  on  shipments  for  local  consumption, 
so  as  to  make  the  charge  via  that  port  the  same  as  via 
New  York. 

Whether  it  is  right,  or  wise,  or  proper,  that  these 
differences  should  exist  is'  a  question  we  need  not 
discuss  here.  The  theory  of  course  is,  that  New  York 
has  certain  advantages  which  the  other  ports  do  not 
possess,  and  that  the  differentials  serve  to  overcome 
those  advantages.  But  whatever  the  justification,  real 
or  sunposed,  the  fact  of  the  matter  is  that  competition 
at  present  is  being  carried  on  under  these  differentials. 
Supposing  now  that  the  practice  of  giving  a  lower  rate  on 
export  shipments  is  abolished,  it  is  not  difficult  to  see  that 
the  difference  of  60  cents  and  40  cents  per  ton  in  favor 
of  Baltimore  and  Philadelphia  respectively  might 
easily  become  of  greater  importance  than  before,  since 
the  disposition,  always  existing,  to  ship  by  the  cheapest 
route  would  in  this  case  be  strengthened  under  the 
necessity  of  meeting  prices  in  the  foreign  markets — 
that  is  to  say,  the  inclination  to  secure  the  differential 
and  run  the  risks  as  to  advantages  in  other  respects 
which  billing  through  New  York  might  give,  would  be 
stronger  than  before. 

Without,  however,  attempting  to  regard  this  as 
anything  more  than  a  possible  circumstance,  the  situa- 
tion is  sufficiently  suggestive  as  it  stands.  We  have 
figured  the  percentages  of  the  different  ports  in  the 
imports  and  exports  of  the  United  States  for  the  late 
fiscal  year  ending  June  30,  1889,  and  find  that  New 
York  held  over  1^  per  cent  less  of  the  total  exports  in 
that  year  than  it  held  of  the  total  exports  of  the  year 
preceding.  This  particular  loss,  however,  can  be  easily 
explained.  For  instance,  San  Francisco,  whose  propor- 
tion had  heavily  diminished  in  the  years  immediately 
preceding,  shows  a  very  marked  gain  this  year,  and  the 
increase  arises  from  the  heavy  wheat  shipments  from  the 
Pacific  Coast  coincident  with  the  almost  entire  cessation 
of  shipments  part  of  the  time  from  the  Atlantic  Coast. 
If,  therefore,  the  changes  were  confined  to  these  two 
years,  they  would  not  possess  much  significance.  And 
the  same  may  be  said  of  the  changes  between  any  otlier 
two  years — the  crops,  their  composition  and  character, 
whether  this  one  or  that  one  predominated,  and  the 
state  of  the  foreign  demand  for  them,  all  affect  the 
question  very  materially.  But  in  the  present  case  New 
York  appears  to  be  steadily  and  continually  losing. 
Taking  the  last  five  yeai-s,  it  is  found  that  while  in 
1884-5  New  York's  proportion  of  the  export  values  was 
46'43  per  cent,  in  1886  the  proportion  dropped  to  46-26 
percent,  and  in  1887  to  44-17;  from  this  there  was  a 
slight  recovery  to  44-63  in  1888,  but  now  for  1889  the 
figure  is  only  43-08.  Tiiuathe  decline  has  been  heavy 
and  almost  uninterrupted.  Moreover,  in  the  imports 
the  falling  off  is  even  more  noteworthy.  In  18S4-5 
New  York  contributed  65-81  per  cent  of  the  import 
values  of  the  whole  country,  and  in  1885-6  65-99  per 
cent.  In  the  years  preceding  the  figures  had  been  even 
heavier,  the  ratio  in  1883-4  having  been  no  less  than 
69-66  per  cent;  for  1888  the  amount  was  64-99,  and 
that  for  1889  is  but  63-37  per  cent. 
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It  will  naturally  be  sought  to  connect  these  diminish- 
ing ratios  with  the  differential  rates  in  force  on  the 
trunk-line  roads.  And  yet  these  explain  the  situ- 
ation only  in  part.  For  while  some  of  the  neighboring 
jiorts  have  gained  at  New  York's  expense,  they  have 
not  gained  all  that  New  York  has  lost.  This  appears 
very  evident  if  the  trade  of  these  ports  is  combined 
with  that  of  New  York  and  the  percentages  considered 
on  that  basis.  In  the  following  we  present  a  statement 
compiled  in  that  way,  for  both  imports  and  exports, 
and  showing  also  the  position  of  New  Orleans  and  San 
Francisco. 

EXPOKTS  AND   IMfOBTS  OF  MBKClIAJiDISK   ACCORDING  TO    PORTS. 


Porta. 


QovernmeVit  Fiscal  Tear  Entitn^  June  30— 


1889. 


Yaliu.      P.O 


Export  n.  $ 

New  York;319,888.555 
Boston....:  6C,Si3.3»5 
Baltlm'ro.  iitflliflf.a 
Phlladol.  .    )J8,77<,911 


Four  port8'4a7.05S.7-.J3 


N.  Or'eans 
San  Fran. 
All  other . 


S3.S38.S/() 
37.673,370 
153.8  J0.724 


Gr'd  total.  742401,7u» 
Imitorts, 


New  Vork 
Beaton.... 
Baltim're. 
PhUadel. . 


472,153,50'i 
38,731,023 
15,8W.f44 

48,528,802 


13-OPj 
9-Oct 

rt-82! 

ioi. 

rl2-HI 

U-29 

608 

3f.-7a 

1000 

H3-37 
b-96 
2-04 
8-31 


P.O. 


310,037,498  41-63  318,347.219 
58,457,884  8111  59.001,506 
4rt,236,727'  865,  51,«07,149 
28,815,861'  4-14  i  85,42»,k58 


442,167,488  63-53 


F»ur  ports  fl02,8.%,»78 
N.Orleans  14.49-^,480 
San  Fran..  48,425,7rt0 
Another.    79,572,260 

6r-d  total. :745.l^^7,4-6 


so-a- 

1-94 
6-50 
10-3-' 

100-0 


81,257,490 
27,684,891 
144,8 14,K58 


11-67 

S-9!< 

20-8! 


«\a,f'Sl,K1'lW0 


170,428, 
63,897, 
11,741, 
41,7W, 

587,M8, 
11,817, 
18,892, 
77,808, 


44-17 
8-24 
7-21 
4-Uj 


i46a,SS2,r29  64-57 
[  79,M9,909lrlO 
I  34,711.043  4-67 
111.56i),530  19-76 

i7l«.183.8Il  lOO-o'  679.524,^30 


18  J6. 


Value.     I  ".fK 

314,329,411|46-2U 
54,099,008  793 
!;5,8J7,788'  5-27 
33,753,317!  4  97 

488,029,58l'61-J« 
8i,560,196  12-15 
30,228,421    4-46 

128,706.636  1894 


84-99 

8-83 
1-62| 
£-77 

81-21 
1-80 
6-45 

10-74 

ico-0 


458,698,631 
61,018,3.0 
12,535,920 
39,952,349 

670.-3O5,230 

9,652.133 

40,707.703 

71,754.695 

6»2.319.768ll«O-0 


85-97 
8-(11 
1-81 
5-77j 

82-36 1 
1-39 
5-88 

10-37' 


119,383,932 
5-^,430,707 
11,696,944 
36.661,3131 


65-99 
9-20 
1-81 
5-73 


526.0 i7,806  82-78 

8.115.171    1-28 

37,ll-2,117J  6-85 

64,150,952  l|-,-08 

635,438,1.36  1000 


The  interesting  fact  disclosed  here  is  that  the  North- 
ern seaboard  cities  taken  together  have  been  losing 
only  less  heavily  than  New  York  alone.  In  1885  these 
cities  had  60 -06  per  cent  of  the  whole  exports  ;  in  1880 
and  1887  the  ratio  declined  to  about  04|  per  cent;  in  1888 
it  was  but  63 -53  per  cent,  and  for  1889  it  is  only  02-91 
per  cent.  Nor  is  the  result  different  in  the  case  of  the 
imports.  In  the  fiscal  years  1885,  1886  and  1887 
respectively  the  proportion  of  the  imports  at  the  four 
cities  was  82-30,  82-78  and  83-36  per  cent  ;  in  1888 
the  figure  dropped  to  81-21  per  cent,  and  now  has 
fallen  to  80-88  per  cent.  But  it  may  be  desirable  to 
extend  the  comparison  further  back,  in  order  to  see 
whether  tlie  same  tendency  or  changes  existed  pre- 
viously. For  this  purpose  we  have  prepared  the 
subjoined  summary,  showing  the  ratios  for  each  year 
of  the  present  decade. 

PROPORTIONS  OK   L-.NIIED    STATES    l.MFOKTS  AND     EXPORTS    AT  LE.tDISG 
P    RTS. 


I'Mr  EniUno  June  3  i— 


18*.i  1888.;  1887.  IgSe.llSiiS.  1S84. H6S.!l8«2.'l88I 


Per  Cent  o/  Erpurts.  P.  C  P.  C. 

k'ew  Vork l4S'0'l41-63 

BostjD I  OOO]  811 

Baltimore J  6-82I  6-66 

Philadelphia I  401'  414 

Four  ports  , '62-91 I6S-63! 

KewOrleaig 'll-29|lr67i 

San  Kranclsco 5-.  8)  S'«8 

20-72i20-t2! 


P.  C. 

44-17 
8-tl 
7-2. 
4-93 


P.C.IP.C. 
46-26  48  42 


7-96 
6-27 
4-97 


8-35 
8-07 
5-22 


All  other  pjita.. 

Total 

Per  I'ent  of  Iit.portB, 

New  York 

Boston 

Baltimoro 

Philadelphia 


64-5-;  84-48  66-06! 
1110  12-15J10-68 
4-37,  4-43  6-14 
19-76  18-94  18-14 


P.  I  :l  p.  11,1 

14-55l4S-S-<j 
8-57[  7-66 
5-81 1  6-69, 
4-93    4-63' 

63-86  62-76 

u-oa  11-54; 


500 

-iO-08 


6-46 
20-24 


P.  C.  P.  C. 

45-90  45-12 
8-33  8-14 
6-23|  8-03 
6-08'  4-00 

61-56  66-19 
9-46  11-50 
7-12    3-S3 

18-86  18-42 


lOOOi  1000;  1000  100-0  100-0  1000,  ICOO  1000 


63-87 
8-96 
2-01 


64-99'65-97 ''5-99  65-81 
8-8) 
1-62 


New  Orleans 

San  Franclsc-> 

All  o  her  ports.4|,,.. 

T-^.tal 


51    6-77 


1-91     l-«0 
6-5)    6-43 

;o-88  10-74  I 


9-2« 
205 

6-lS 


8-81  9-20 
1-81'  1-84 
5-7'.|  5-;5 

Four  pjrts ;80-^8|«^21  82-38  82-78  S2-30 

1-39|  1-28  l-5(' 
6-B8|  6-«>  6-07 
10-37, 10-0»i  10-18 


'.9-66 
9-87 
1-70 
6-04 


6v5» 
1003 

202, 
4-87i 


_l  . 
6-27J85-31 
I-1I2  1.38 
5-371  6.32 
6-74    7-04 


[iiio-iiiino-o  100-0  iO()-.>  i"0-o  looo  100-0  101- 


68-04 
9-60 

2-0« 
4-71 

M-41 
1-87 

S-26 
( 


lOo-O 

87-76 
9-81 
2-5-i 
507 

m-m 

1-liO 
6-9ii 
7-21 

liiO-o 


It  thus  seems  that  in  the  exports  the  fluctuations  in 
the  percentages  of  the  Atlantic  ports  have  been  quite 
marked  through  the  whole  of  thi.s  period.  After  a 
decline  in  the  yoars  between  1881  and  1883,  as  marked 


as  that  already  noted,  there  was  subsequently  an  almost 
full  recovery,  to  be  followed  by  the  decline  since  then 
in  progress.  In  other  words,  from  06-19  of  the  exports 
in  1881,  the  total  for  New  York,  Boston,  Baltimore 
and  Philadelphia  in  1883  dropped  to  62*76,  went  up 
again  to  66-00  per  cent  in  1885,  and  now  is  back  to 
62-91.  Hence  if  the  exports  were  alone  to  be  consid- 
ered, the  result  would  not  appear  so  very  unfavorable, 
past  experience  suggesting  a  recovery  of  part  of  the 
loss.  But  when  we  come  to  examine  the  changes  in  the 
imports,  we  find  that  the  loss  of  the  last  few  years  has 
been  additional  to  a  heavy  loss  in  the  years  preceding, 
so  that  against  the  80-88  per  cent  for  1889,  the  propor- 
tion in  188-1  was  as  much  as  86-27  per  cent,  and  in  1883 
85-31  per  cent.  Taking  the  year  of  heaviest  propor- 
tion, more  than  the  whole  of  the  decrease  in  percentage 
is  found  at  New  York,  though  Boston  also  has  suffered; 
Philadelphia,  on  the  other  hand,  shows  the  largest  per- 
centage for  all  the  years  given,  and  Baltimore  also  has 
an  increase,  though  without  reaching  the  best  previous 
figures.  In  the  exports  the  case  is  different.  There 
Philadelphia,  like  New  York,  is  steadily  losing,  while 
Boston  is  as  steadily  gaining,  having  in  the  late  year 
had  the  largest  ratio  for  the  whole  period. 

The  decline  in  New  York's  proportion  of  the  foreign 
trade  concurrently  with  the  decline  in  the  proportion 
of  the  seaboard  cities  as  a  whole,  m-akes  it  evident  that 
not  only  is  New  York  losing  some  trade  to  its  rivals, 
but  that  there  are  general  influences  at  work  affecting 
all  the  northern  ports  and  which  tend  to  give  to  these 
ports  a  somewhat  less  prominent  position  than  formerly. 
Some  of  these  influences  it  is  not  difficult  to  state.  The 
short  wheat  crop  last  season  and  the  contemporaneous 
small  shipments  of  wheat,  must  be  regarded  as  explain- 
ing in  part  the  diminishing  ratio  of  exports.  A  very 
large  portion  of  the  wheat  shipments  from  the  Atlantic 
Coast,  goes  from  the  ports  in  question;  hence  it  is  easy 
to  see  that  a  heavy  or  a  light  movement  of  wheat  to 
Europe  has  a  very  important  effect  on  the  relative  posi- 
tion of  those  ports  with  regard  to  the  total  export 
movement  of  the  whole  country.  In  the  late  year  we 
had  heavy  exports  of,  com,  but  it  needs  heavy  exports 
of  corn  combined  with  heavy  exports  of  wheat  to  bring 
up  the  ratios  of  the  seaboard  cities  to  their  best  figures. 
On  the  other  hand,  while  it  can  hardly  be  said  that  a 
larger  cotton  movement  operates  to  the  disadvantage  of 
the  northern  ports,  yet  some  of  the  Southern  ports  and 
notably  those  in  Virginin  are  in  this  way  advancing  in 
rank.  Then,  also,  the  Pacific  section  is  rising  in 
prominence,  by  reason  of  the  settlement  and  develop- 
ment of  that  part  of  the  country.  Finally,  some  of 
the  Lake  ports,  like  Huron,  Mich.,  are  coming  into 
increased  importance  as  shipping  points.  And  all  these 
influences  have  a  bearing  not  only  on  the  exports,  but  also 
on  the  imports,  since  growing  exports  are  sure  in  the 
long  run  to  bring  also  growing  imports. 

To  demonstrate  that  these  suggestions  are  fully 
authorized  by  the  results,  only  a  glance  at  the  above 
table  is  necessary.  While  the  seaboard  section  has 
been  losing,  San  Francisco  has  been  gaining  and  for 
1889  shows  a  larger  ratio  of  imports  than  in  any  other 
year  given.  New  Orleans  also  shows  the  largest  per- 
centage for  all  the  years.  The  "other  ports"  had 
10-08  per  cent  and  10-74:  per  cent  in  the  last  two  years 
respectively,  against  7  to  8  per  cent  in  the  earlier  part 
of  the  decade.  In  the  exports  the  changes  are  not  so 
distinct,  on  account  of  the  varying  character  of  the 
crops  and  the  foreign  demand  for  the  same,  but  the 
"  other  ports"  are    clearly  rising  in  importance.     If 
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besides  all  this,  it  slioiikl  unfortunately  happen  that 
the  late  ruling  of  the  Inter-State  Commerce  Commis- 
sion was  doing  additional  harm  to  the  commerce  of 
this  port,  there  might  be  some  distinct  mutterings  of 
discontent.  The  importance  of  the  matter  from  a 
money  point  of  view  may  be  judged  from  the  circum- 
stance that  with  a  percentage  as  large  as  that  of  1884, 
New  York's  imports  in  the  late  year  would  have  been 
$46,808,518  greater  than  they  are,  and  the  exports  on 
the  basis  of  the  percentage  of  1885  would  liave  been 
•24,796,220  greater,  making  together  a  difference  of 
over  71i  million  dollars. 


REVIEW      OF     P  BICES     IN     AUGUST- 
STOCKS,  GOVERNMENT  BONDS  AND 
FOREIGN  EXCHANGE. 
The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  August,  1889. 


RAILROAD  AXD  MI8CELLAXEOCS  STOCKS. 


Kailroads. 
At«lii90U  Top,  AS.Fo. 

AilaiiliciSc  PacUc 

Bos.  AN.  Y.  A,L.  |.f. 
Bull'.  Rofb.  &  P.  pf.. 
Burl.  ('.  R.  itNiirtli.. 

Cauailiau  I'iiellle 

Cana<laSuiitliei'n 

Ceulr.il  of  >'.  Jersey. . 

Central  Pacitlc 

Cbes.JcCVot.Tr.eert. 

Do       do     Istpref. 

Do       do     'id  pret. 

Chic.  Burl.  *  Quiucy. 

Chic.  &East  iL 

Do  prof.. 

Chic  MU.  &  St.  Paul. 

Do  prcf . . 

Chic.  &  Northwest... 

Do  pref.. 

Chic.  ARocklsfaiul.. 
Chic.  St.  L,  &rittsl>.. 

Do  prcf.. 

Chic.  St.  P.  Minn,  i  O. 

Do  pref.. 

Cin.  Wash.  &  Bait.... 

Do  pref.. 

a.  Cin.  Cblc.  &S1.L. 

Eo  picf.. 

Clevc.  &  Pitts.  Kuar. . 
Ool.  Hock.  Val.&Tol. 
Del.  Lack.  At  Westci-u 
Den,  &RloGr.an(lc... 

Do  pref.. 

Den.  *  R.  Gr.  W.->t  . 
Den.  T.  i:  Ft.  W.,ccrr. 
DesMidncsit  Ft  D.. 
E.Tenn.Va.  A:  Ga.  Ry. 

Do  Istiircf. 

Do  2d  pref. 

Ellz.  Lex.  it  BiK  8  .. 
Evansv.  &  Terre  II.. 
Flint  \-  P  .Marq.  pf.. 
trreenB.Wiii.A:8t,P.. 
Hous.  A:  Tixa.s  Cent. 


Low.  High. 

3.5  40  >« 

,'>i«  (i's 

IO414  104 'i? 

7934  &213 

21  21 

57  G3'>9 

51%  .5^'s 

11014  iies) 

x33>*  x35ia 
22=8  2li;'i 
f3        (iys 

37'3      4278 

101       Ii7i8 
43=8     4914 
10(134  107% 
6914    74'i 
110      \\h''s 
10t*i8  113 
140%  144 
PoHj  lUl 
15        15 
.15%     36 
32  Ml     35 
94%  XO.'H 

1  1^ 

2  3 
OS's     77^ 
99      1031-2 

160      160 
14         IHij 

143''8  147i« 
ITHi     1" 


45% 

14 

20 

6 

9i« 
70 
211s 
I4I2 

&31S 

2=8 
4 


4K>4 

15 

23% 

6 
1014 
73 
2312 
1512 
i<5 
9318 

4''8 


Illinois  Central xllSij  118 

lio     Leasi/d  line.  9814     99 

lowaCentrid 7%       914 

Do                pref..  10%     2> 

King  ton  &  Pern 2»ii!     31  k 

Lake  Eric  AWesfn..  1714     20% 

Do                 pref..  57 12     65 13 

Lake  Shore lOl's  lOf, 


Low.  nigh. 


Railroad.i. 
N.  Y.  Susq.  &\Vcst... 

Do  prcf.. 

Norfolk  &  Western . . . 

Do  prcf.. 
Northern  Pacific 

Do  pref.. 
Chill  Ind.  &  West 

Do  pref.. 

Ohio  ife  Mi.s.si.s.sii>pi  . . 

Ohio  Southern 

Orej^oa  Short  Line.. 
Orcfc'.  Sh.  L.&U.  N... 
Oregon  cfe  Trans-Con. 
Peo.  Decat.  &  E'ville. 
Phila.  &  Read  certs. 
Pittsbuig  <t  Wchtern. 

Do  pref.. 

Richmond  &  All.,  rec. 
Richmond  &  West  Pt. 

1)0  pref. . 

Rome  Water  &  Ocd.. 
St.  L.  Alt  &T.  H.'.... 

Do  pref . 

St  Louis  .\rk,  &  Tex. 
St.  L.  &.  S.  Francisco. 

Do  pref.. 

Do  1st  pref.. 

St,  Paul,  &  Duluth... 

Do  pref. . 

St.  Paul  Minn.  &  Man. 

Souih  Ca'oli'  a 

Southern  Pacitic  Co  . 
Texas  ik  Pacilic 

Do  Laud  Trust 
Til,  Ann  A.  &  No.  M. 
Toledo  &  Ohio  Cent.. 

Union  Pacitlc 59ia 

V'liKinia  Mi'Haud 32 

Wah.  St.  L.  &  Pac. ...      14  % 

Do-  pref..       29 

Wheeling  &  L,  E..pf.    x67%  x71''8 
Wisconsin  Oent.  Co..       22%     2U''s 

EXI'KKSS. 

Adams 149 

American 116 

United  States x90 


8 
32 
15 
60i» 
2814 
6414 

9 
20 
21% 
15 
45 
49 
31I2 
2II2 

25% 
3719 
20 
21% 
79 
99 
44 
105 

26I4 
561a 
109 
29% 
81% 
98 
2 

31% 

19 

15% 

30% 

23--i8 


83, 
33% 
17 
54% 

34'8 

75% 

12% 

25 

2i 

17 14 

50% 

49 

35-'% 

23% 

45% 

26 

40 14 

23 

21 

81 '4 
100% 

4i% 
105 
7% 

28% 

60% 
111 

33 

86% 

106% 

3% 

34% 

21=8 

l«'s 

31% 

24 -'-8 

63% 

32 

18 

33% 


151 
118% 
.VJl 
142 


Long  Island.  

Lou:«ville  &  Nashv.. 
Louisv.  N.  .\ll).  &  Ch.. 
Maiilijittan,  cousol... 
Mar.  Housh.ikOn.  ~.t. 
Mcmi>hls  &  Charles.. 
Mexican  Central.  ... 
Mcxi  an  N;it.,ccrt... 

Michigan  Central 

Milw.  L.  8h.  ikWest.. 

Do  prif. 

Minneapolis  A  SUL.. 

Do  pref.. 

Mo.  Kana.  &  Texas... 

MI».souri  Pacitlc 

Mobile*  Ohio 

Morris  iV  Essex... 
NaslLChatt.  it8t,L.. 
N.  Y.  Cent.  &  lluil.  K. 
K.  Y.  Chic.  &  St.  Louis 

Do  1st  pr. 

Do  2d  pi-cl. 

V.y.  Lack.  &  West... 
N.  Y.  I,ake  Erie  iSc  W. 

Do  inef.. 

V.  Y.  <t  Now  England 
N.  Y..V.JL*llarilord 
».  Y.  Out.  i&  WcNt.... 


91  s,     9.% 
xC77a  X7178 


41 

92% 

90 

59 

15 

5% 
87 
90 
111 

4% 

9 
10% 
67% 
12% 
l.i3 
9< 


41 
98 
90 
60 

1558 

6 

89% 

93% 

11.*% 

4% 

9 
i-% 

7458 

13% 

153''8 
93 


I0514  107 14 


16 

«7% 

35 
113 

26I4 

6.% 

4S% 
25  1 

17% 


17 

68 

36 
114% 

2858 

M 

51% 
253 

18 


Wells,  Fargo  &  Co. . . .     139 

Coal  A.No  Mining.  Low.  Hiijh. 
Cameron  Iron  &CoaL  -^8%  29 lo 
Colorado  Coal  &  Iron      26%  " 

Consoliiiatlou  Coal..       26 
Homestakc  Mining. . .         9 

Maryland  Coal  13% 

Minuisota  Imn  75 

Ontario  Silver  Min..       34% 
Pennsylvania  Coal...    305 
Quicksilver  Mining..        6 
„     Do                  pref.       37 
Tenn.  Coal  &  Iron 39% 

Do  pref.      96% 

VARiors. 
Am.Cottou  Oil  Trust. 
Amer.Tel.it  Cable... 
Amer.  Citlle  I'rust . . 
Chicago  Gas  Trust... 
Cousolidatod  tias  Co. 
Del.  &  Hudson  Canal. 
Distillers  A:C,  F.Tr'st 

.lo  let  Steel  Co  

.Nutiou:ilLcadTiust. 
Oregon  Impi-ov.  Co.. 

J'o  pref  . 

OrCL'OU  R'y  &Nav.Co. 


2-114 
26 

ll'8 

80 
35 14 

3i.'a 

6 
37 

42 14 
99 


Low.  Blfih 
4-<  54% 
86I4  88% 
16  l(i% 
5H-8  6II4 
86        88 

I4414  I5214 
■13%     47-8 

15.5      155 
2ya     247e 
50%     65 
ba        96 
84      102 

Pbiladelphia  Co!!!.'!!       75        77 
Pipe  Line  Ccrtilleat's      95%  101% 
Pullman  Palace  Car.  xl7i>       xl81 
Sugar  ReltueriesCo.     109%  116 
■■^out'i.  Cotton  Oil  Co.       70        74:14 
Western  UuUiu  Tel..       83%     86 


Pacilic  Mail 3313 


The  range  of  (iotreramoat  bonds  sold  at  the  Stack  Exchange 
in  AuKust  waa  as  follows: 


4%.?,  1891 

Opening.,  xl05% 
Uigbest..  10  ', 
lowest...  105% 
Closing...     IOo'b 


govehsment  boxds. 

4%».1.S91,  4»,  1907,    4«.  1907, 
couf).  rcff. 

lOOfg  i.2^ig 

106''8  12-% 

106'a  128 

lOO's  128% 


*  Pilces  bid— no  sales  during  the  mouth. 


coup. 

128% 
12j% 
121 
12s 


6.?.  Oitr., 
"98  reg. 
■127 
•127 
*127 
*127 


6j,  Cur. 

'99  re,,. 
•130 
*130 
*130 
•130 


The  daily  posted  rates  for  sterling  exchange  in  August 
are  given  below,  it  b3ing  understiol  thi'.  bankers'  actual 
rates  are  usually  a  fraction  below  the  price.s  posted: 

BANKEKS'  8TEKLINO  EXCBANGB  (POSTED  HATES)  FOE  AUGUST,  1839. 


AUft. 

60 
day: 

De- 
mand. 

Aug. 

60 
dayn. 

Df 

mand. 

Xug. 

60 
days. 

De- 
mand. 

1.... 

4?6 
tt6 
4  80 
S. 

4S6 
li:6 
4f6 
lt5%-6 
4  85% 
4  85% 

S. 

4  85% 

4  8S 
4  38 
4  88 

4"88""' 

4  88 
4  88 
4  88 
4  88 
4  88 

i'ss"" 

13... 
14... 
15... 
16... 
17... 
18... 
19-.. 
20... 
21... 
22... 
23... 
24... 

4  85% 
4  85% 
4  85% 
185% 
4  85% 

8. 

4  85% 
4  85% 
4  8.-,% 
4  85-% 
4  e-5-% 
4  85 

48< 
4-8 

48-t 
4.^8 
4  88 

4'8"8"" 
4  88 
4  83 
48J 
4  88 
4  88 

25 

.     ..S. 

2.... 

3.... 

4.... 

5.... 

6.... 

7.... 

8.... 

3.... 
I).... 
11.... 
12... 

26.... 
27.... 
28.... 
29... 
30  ... 
31.... 

First 
Uigo 

tjOW 

_Last_ 

4  84  % 
481-% 
i8l% 
4  84% 
481% 
481% 

4  86 
t  86 
I  84 
4  81% 

4  87-% 
4  87-% 
4  87%-S 
4  88 
4  88% 
4  83% 

4  83 
483% 
187 
183% 

DEBT   STATEMENT   AUGUST  31,    1889. 

The  following  la  the  official  statement  of  the  public  debt  at 
the  close  of  business  August  31,  1889. 

INTEREST-BEARING    DEBT. 


Character  of 

Inttr'l 
P'y'ble 

Amount  Outstandint;. 

Int.  Due 
A-l/npaid. 

Accrued 

I»ue. 

Regtatered. 

Coupon. 

ntai. 

Interitt. 

4^1 1801. 

4» 1907. 

48  refdg.certf  8. 

38.  pension   .. 

Q.-M. 
Q.-J. 

g.-J. 
J.&J. 
J.&J. 

* 

105,008.050 
570,188,800 

86,687,55) 
82,954,200 


isi,a»3,«i)) 

0)3,141,000 

118,1  0 

14,000,000 

"94,8-J3,512 

173. '3S 

952,881 

48,457 

21il,00C 
I7,6}9 

* 

1,481,5:5 

4,420,940 

7d7 

70,000 

•64,6^3,512 

01«,2.35 

AcirrAirate 

r,Slt,«t8,.«13 

ll».61I,7o'i 

,sr3..r7.s..'!i)a 

!,402,217 

6,619,5^8 

•  $i.3Hli,000  matures  Jan,  16.  1H95;  t640,000  Not.  1,  1m9.-j;  aveniRe  date  of 
maturitT,  March  1»,  ls95  i  t3,BSO.(lOO  Jan.  I.  1816,  |4.3S!0,U00  Feb.  1,  )«9n ; 
average  date  of  maturity,  Jan.  18, 1896  i  19,712,000  Jan.  1,  1S97 ;  »2y,904,90a  Jan. 
I,  1S9»;  tl4,004.5rt0  jan.  I,  1899, 

DEBT  OS  WHICH  INTEREST  HAS  CBA3ED  SINCE  MATURITY. 

ARgregate  of  debt  on  which  Interest  hai  ceased  ainco    m;4tarity  Is  tl. 900,505 
Interest,  due  and  .inpaid  tbereon,  fl5;i,;!J5     This  debt  consists  of  a  number  uf 
items  of  wbich  the  principal  umouuls  are  called  bonds. 

DEBT  BEARLVO  NO  I.VTBKB3T. 


Old  demand  notes I 

Let;  al-tender  notes 

Cenittcates  of  deposit 17,003,000 

Less  amount  held  in  Treasurer's  cash 460,000— 

Gold  certidcates j     102,9.'i0,75i 

Less  amount  held  in  Treasurer's  cash |      39,557.233-    123, 

surer  certiuoates I     274.722,196 

Less  amount  held  in  Treasurer's  cash e,lil,570— 

15,291,6'2l 
8,375,934- 


Practlonal  currency 

Less  amount  estimated  as  lost  or  destroyed — 

Aggregate  of  debt  bearing  no  Interest 


$78-2, 


t56,443 
1,681,016 

1,519,000 

,393,519 

,5S0,82« 

1,915.690 
172,293 


KECAPITOLATION. 


Interest-bearing  debt  

Debt  on  wbich  int,  has  ceased.. 
Debt  bearing  no  Interest 


Principttl. 


1,137.051,101 


Interest. 


8,021,-58 
153,305 


Total  debt 

Less  cash  items  available  for  reduction  of  the  debt. 
Less  reserve  held  for  redemption  of  U.  S.  notes 

Total  debt,  less  available  cash  items 

Net  cash  in  the  Treasury 


.1118,5  CBi? 
100,000,000 


Debt,  less  cash  in  the  Treasury,  September  I,  ISyb. 
Debt,  less  cash  in  the  Treasury,  August  1,  18S9,  .  . . 

Increase  of  debt  daring  the  month 

Increase  of  debt  since  June  30.  18S9 


831.800,033 

2,033  810 

762,172,293 


1,645,828,192 


t5IS,5M,827 

1,127,230,534 

43,48»,;i09 

1,083,710.625 
l,0iT,(<«3.93i 

6.078,692 

7,091,003 


PACIFIC  BAILKOADS, 


Name 
of  Railway. 


PrincLpai^ 

Out-      ' 

stanilng. 

1 


Interest 
accrued 
and  not 
yet  paid. 


Interest 
paid  by  I 
t)ie  17.  S.' 


Int.  repaid  by  Companies. 
By  Tran-,-  \  By  cash  pay- 


Cen.  Paclac. 
Kan.  Pacibc. 
Uni'a  Pacibc 
Cen.Br.  U.P. 
West.  Pacific 
jloox  C.  &  P.| 

Totals    ...  64,623,512 


25,883,120 
6,303,000 

27,2311,512 
1,800,000 
1, 970,500 
1,628,330 


»         I         » 
238,85r32,77l,198 

83,OJo!  8,39S,41:t 
272,3H5  3J,782,Hfll: 

16,000i  2,125,808; 

19,705|  2,377,830> 

16,283:  2,05J,492i 

646,235  S2.4.-lfl,657 1     22,268,'382 


portation 
Service. 

« 

5,008,235 

3,7  24,30  J 

12,078,069 

39 1,80  J 

9,387 

150,5119 


in'ts:  5  p.  c. 
net  earnings. 


Balance 
ofl7iter'st 

paid  by 
the  U.   S. 


638,233 


438,409 
6,926 


2a,201,67ii 
4,874,112 

22,248,515 
1,724,080 

2,389,283 
1,893,982 


1,103,619     159.113,655 


The  sliicing  funds  hold  (fl0,(iii2,«o0  bonds  ani  !i219,:39r  cash)  m,18-2,017,  of 
whlcb  13.341,149  was  on  accouiit  of  central  Paolbc  and  5^7.8)0,898  00  account  of 
Uniou  Pacidc. 


UyilTED   STATES   TREASURY  STATEMENT. 

The  following  statemett  for  August  from  tlie  office  of  the 
Treasurer  was  issued  this  week.  It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superin- 
tendents of  mints  and  assay  offices,  and  shows  the  condition 
of  the  United  States  Treasury  August  31;  we  give  the  figures 
for  July  31  for  comparison  : 


k 
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GiLD— Coin. 
Bullion  .... 


AUGr.T  31,  I8b0. 


Assets  ana 
Liabilities. 


239.tP\0J3 


Total  KOld (Asset)  3n4.04SlSt- 

Certlflcatea  Issued TM'^.9f»0.T5? 

Certitlcates  on  hand 3y,o57,2J3 

Certiflc's,  net.(Lt«bi7i(y)  123.393.51i 

Net  gold  in  treasury.  I.   ..... 

SiLVEK— Dollar8.8tand'rd,2Si'.5'^:^S64 
Bullion 5.Si59,0O2 


Total  silver (Asset)  287.843,468 

CertiHcates  issued 274.7^^.!«6 

Certificates  on  hand....      6,Ui,570 


CertiQc's.  aeULiabiWy)  26.S.5S0,626 

Net  silver  in  treas'y!- 

CJ.  States  notes.... (^sset)    4H.8T0.i«5 

Certitlcates  issued 17,003.000 

Certificates  on  hand....|       4rt:i,00(.i 

Certiflc's.  aeUUabiHty)]  16,545,000 
Net  U.^.notes  in  treas. 
Trade  dollar  bullion...., 
National  Bank  notes.  .. 
Deposits  in  Nat.  Banks 


Balftnce(i....f  Asset) 

Public  i>ebt  ani>1nt. 
Interest  due, unpaid.. 

Accrued  inte-est 

Matured  debt 

Inter'l  un  matured  debt 
Debt  bearinti  no  inter'st 
Int.  on  Pac.  RH.  bonds 

due,  unpaid 

Acc'd  Int.,  Pac.  RH.b'ds 

Debt  and  int.lLiability) 
Fract'l  cur'cy  re'leemed 
U.  !i.  bonds  and  inie'st. 
lnt.ch'cks  Acoupons  p'd 

Debt  and  int©r'8t.(4«se( ) 

D'btJcint.net(  Lwin/ity) 

Res'veforred.  U.S. notes. 

Fund  held  fcr  redemp.  of 

notes  of  Nat.  Banks 

Five  p.  c.  f'nd  for  redemp. 

of  Kat.  Bank  notes.. 

Redemp.res'r.(Z/iaMI'-(i/) 

Nat.  Bank  notes  in  pro- 
cess of  redemp... I  Asset) 
Net  re»"rve3.iLvibUity> 

Post  Office  dep't  account. 

Disbursj'si  offlcers'bal'ces. 

Dndistrib'dass'ts  of  fail'd 
National  banks 

Currency  and  minor  coin 
rademption  account.... 

Fmctional  sliver  coin  re- 
demption accnunt 

Kedeniption  and  exch'ge 
account 

Treasurer's  transf  rch'ks 
and  drafts  outstanding. 

Treasurer  U.  8.,aKent  for 
paying  int. on  D.Col.bd^ 

Total (LiabtHty) 

int.on  D.CoLbds  pd  {Asset} 

Net (LiahUityt 

Balances.. (Liability) 

Ket  balance — (AssetJ 
Assets  not  available- 
Minor  coin 

Babsidiary  silver  coin.. 


AK(n*egate  net.^ssef. 


Balance*, 


180,651.670 


jL-LY31.18fc9. 


Assets  and 
LiabiUtie*. 


23«.741.fi37 

02,017,736 


300.759.573 
15:vili.3.V^ 

31.6'<9.0t3 


280.38'J,345 
5,77tf,745 

•4H6,159.U0 

Si65.208.300 

5.65 1.^*7 ) 


a5W.557.12;: 


47.fl:lH.3rtH 

17.005.000 

30.000 


Balinces* 


18-3,218,I04 


26.602,015 


platt«tavs5©ommerclal^ttflUsli^ett)B 


[From  oar  own  correspondent.] 

London,  Saturday,  August  24,  1889. 
On  Thursday  a  million  and  a-half  sterling  of  treasury  bills 
were  offered  for  tender  and  were  all  allotted  in  twelve-months 
bills.  The  average  rate  of  discount  charged  was  the  higliest 
which  the  Cliancellor  of  the  Exchequer  lias  yet  had  to  pay  for 
twelve-months  bills,  being  slightly  over  3  per  cent.  In  some 
cases  the  rate  was  as  high  as  3}^  per  cent.  This  shows  the 
present  opinion  of  the  market  as  to  the  probable  course  of  rates 
in  the  future.  All  through  the  week  the  discount  quotation 
in  the  outside  market  has  been  steadily  advancing,  and  now  it 
is  about  2  I0-I6  per  cent,  and  the  probability  is  that  next  week 
the  rate  will  be  firmer  still,  as  the  million  and  a-half  of  treas- 
ury bills  will  have  to  be  paid  for  on  Tuesday.  During  the 
week  ended  Wednesday  night  as  much  as  2^4  millions  sterling 
were  paid  by  the  outside  market  to  the  Government,  and  the 
decrease  in  the  supply  is  sure  to  continue,  for  though  during 
the  past  week  there  was  a  return  of  both  coin  and  notes  from 
the  internal  circulation,  the  demand  for  the  English  Provinces 
and  for  Ireland  and  Scotland  will  be  very  large  during  the 
next  two  months.  The  market,  therefore,  is  now  nearly  in 
the  position  in  which  it  must  follow  any  advance  made  by  the 
Bank  of  England,  and  an  early  advance  is  generally  considered 
probable,  especially  as  the  lovv  reserves  held  by  the  New  York 
associated  banks  are  creating  a  fear  that  an  American  de- 
mand for  gold  may  spring  up.  During  the  week  the  rate  of 
interest  for  short  loans  has  ranged  from  2  to  8  per  cent  and 
the  discount  houses  and  bill   brokers  on  Thursday  had  to  ad- 


vance the  rates  they  allow  on  deposits  to  3  per  cent  for  money 
at  call  and  2  V^  per  cent  for  m.mey  at  notice.  The  only  place 
from  which  a  large  supply  of  gold  can  be  obtained  is  the  Bank 
of  France.  It  now  holds  over  5.S  millions  sterling  of  gold, 
about  9  millions  sterling  more  than  at  this  time  last  year.  No 
doubt  the  directors  of  the  Bank  of  France  will  interpose  ob- 
stacles in  the  way  of  withdrawals.  But  if  they  are  once  per- 
suaded that  the  London  money  market  would  be  disturbed  if 
supplies  were  not  furnished,  they  will  allow  those  supplies  to 
come  forward,  for  it  is  clear  that  without  inconvenience  they 
can  part  with  several  millions  sterling. 

The  value  of  money  in  India  has  risen  earlier  this  year  than 
usual.  Generally  there  is  a  very  slack  demand  from  May 
until  September.  In  the  first  half  of  September,  however,  it 
is  customary  for  the  banks  both  of  Bengal  and  Bombay  to 
raise  their  rates  of  discount.  This  year  the  rise  has  come  two 
or  three  weeks  earlier.  The  Bank  of  Bombay  last  week  ad- 
vanced its  rate  from  4  per  cent  to  5  per  cent,  and  on  Thursday 
the  Bank  of  Bengal  did  the  same.  In  consequence  a  demand 
for  remittances  to  India  has  sprung  up  here.  On  Thursday 
the  Indian  exchange  banks  began  buying  silver,  and  although 
the  price  has  but  slightly  advanced  the  market  is  decidedly 
firmer.  Good  rains  continue  to  fall  in  the  Indian  districts  af- 
fected by  drought. 

The  premium  on  gold  at  Buenos  Ayres  is  still  on  the  in- 
crease. On  Thursday  this  week  it  was  as  high  as  82  per  cent. 
Since  then  it  has  receded  2].^  points,  and  it  will  probably  fluc- 
tuate about  80  for  some  time  to  come.  But  the  general  expec- 
tation is  that  it  will  continue  to  rise.  It  is  reported  that,  in 
consequence  of  the  failure  of  all  his  efforts  to  keep  do^vn  the 
premium,  the  Argentine  Finance  Minister  has  resigned.  At 
the  end  of  1886  the  total  note  cu-culation  of  the  Argentine  Re- 
public was  about  91Vf  millions  of  dollars.  Between  that  date 
and  the  beginning  of  May  last  it  increased  to  nearly  lulj^  mil- 
lions of  dollai's,  and  it  is  believed  that  there  has  been  a  consid- 
erable increase  since  then.  Much  of  the  money  borrowed  in 
London  and  upon  the  Continent  last  year  for  the  Provincial 
governments  was  applied  by  them  to  the  founding  of  note- 
issuing  banks  in  the  several  provinces.  Under  the  free  bank- 
ing law  these  new  banks  have  this  year  been  issuing  very 
freely.  In  addition,  the  issue  of  cedulas  by  the  Hypothecary 
Bank  of  Buenos  Ayres  and  the  National  Mortgage  Bank  has 
been  on  an  enomious  scale.  The  result  is  a  reckless  specula- 
tion, an  unprecedented  rise  in  prices  and  an  advance  in  the 
gold  premium  to  the  figures  stated  above.  People  are 
anxiously  asking  how  long  is  all  this  likely  to  last,  and  what 
win  be  the  effect  of  a  crisis  upon  the  London  money  market, 
where  the  mass  of  Argentine  securities  of  all  kinds  held  is 
enormous  ? 

The  stock  markets  continue  in  a  lifeless  condition,  with  the 
exception  of  the  speculation  in  gold  and  diamond  shares, 
which  is  still  very  active.  Most  of  the  large  operators  are 
away  holiday  making,  and  the  attendance  of  members  in  the 
Exchange  itself  is  very  thin.  Business,  therefore,  is  stagnant, 
but  the  feeling  for  all  that  is  generally  hopeful.  Little  im- 
portance is  attached  to  the  Cretan  ti'oubles,  which  everybody 
hopes  will  be  settled  somehow.  And  though  there  is  a  rumor 
that  Bulgaria  intends  to  declare  her  independence,  if  is  be- 
lieved that  nothing  serious  will  come  of  that.  It  is  now  said 
that  the  Czar  will  pay  his  return  visit  to  the  German  Emperor 
in  about  a  fortnight,  and  it  is  thought,  therefore,  that  imme- 
diately after  there  will  be  a  great  increase  of  business  in  the 
markets  for  international  securities,  this  in  turn  stimulating 
other  departments.  And  if  there  is  no  serious  stringency  in 
the  New  York  money  market,  everybody  here  is  looking  for- 
ward to  a  large  and  profitable  business  in  every  market  in  the 
near  future. 

Although  cotton  spinnei-s  generally  in  the  north  of  England 
have  been  working  short  time  since  July  26,  the  price  of 
American  raw  cotton  has  risen  from  0  3-16d.  per  pound  to 
6J^d.  In  consequence,  the  Executive  Committee  of  the 
United  Cotton  Spinners'  Association  last  week  sent  out  invita- 
tions to  the  spinners  generally  to  agree  to  prolong  the  working 
at  short  time  all  through  the  month  of  September,  or  to  close 
their  factories  altogetlier.  The  rei)lies  are  to  be  returned  at 
latest  on  Tuesday  next,  and  are  expected  to  be  generally  in 
favor  of  continuing  short  time.  The  stoiik  of  raw  cotton  in 
Liverpool  is  the  same  now  as  it  was  this  time  last  year,  but  i 
has  increased  since  the  first  of  October  about  160,000  bales. 
There  has  been  a  considerable  falling-off  in  the  exports  of 
yam  since  the  first  of  October,  but  there  has  been  an  increase 
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in  the  tnanufact\ire<l  article.  The  increase  seems  to  be.  how- 
ever, chiefly  in  lo\v-price<l  goods  in  which  Indian  cotton  was 
used. 

The  strilie  of  the  London  dock  laborei-s.  which  has  during 
the  past  couple  of  days  become  general,  is  causing  great  in- 
convenience to  trade  here,  as  it  stora  all  work  at  the  d(x;ks. 
The  men  demand  that  piece  work  shall  be  abolished  altogether, 
that  the  minimum  pay  for  day  work  be  raised  from  five  pence 
to  six  pence  an  hour,  and  for  over-time  from  six  pence  to 
eight  pence;  that  the  pay  under  contract  shall  be  raised  to 
eight  jience  an  hour,  and  a  shilling  an  hour  for  over-time! 
and,  lastly,  that  extra  laborers  called  in  shall  be  employed  for 
not  less  than  four  hours.  The  directors  of  the  dock  com" 
panics  have  conceded  the  last  demand,  but  have  rejected  the 
others.  As,  however,  the  inconvenience  to  trade  is  so  great, 
much  pressure  is  l)eing  brought  to  Ijear  upon  both  sides  to 
compromise  matters,  and  it  is  hoped  therefore  that  a  settle- 
ment will  be  reached  in  that  way. 

The  weather  has  again  been  very  unfavorable  this  week. 
Harvesting  operations  have  been  greatly  interfered  with. 
From  many  districts  it  is  reported  that  much  cut  corn  is 
lying  upon  the  ground,  and  generally  that  the  condi- 
tion has  deteriorated.  All  authorities  are  agreed  that 
in  qtiantity  the  present  yeai's  wheat  crop  greatly  exceeds 
that  of  last  year,  and  is  about  an  average.  Oats  and  peas  are 
also  an  average,  barley  and  beans  are  under  average,  potatoes 
a  large  crop,  roots  generally  line  and  abundant,  and  the  hay 
crop,  which  was  unusually  good  this  year,  is  being  followed 
by  a  second  crop  almost  as  extraordinary.  Barley  is  utterly 
disappointing  in  quality.  It  suffered  much  from  the  drought 
in  Jime,  and  it  has  suffered  more  from  the  rains  and  high 
winds  since.  Little  barley,  therefore,  is  expected  to  be  fit  for 
malting.  The  other  crops  are  generally  reported  to  be  an 
average  in  quality,  though  there  is  disease  amongst  the  pota- 
toes. Even  the  condition  of  the  wheat  crop  is  said  to  be  better 
than  last  year,  as  the  rains  did  not  begin  so  early,  and  liave 
not  been  so  heavy;  but  much  of  the  wheat  will  be  too  soft  for 
milling.  From  the  summary  of  the  agricultural  returns 
issued  this  week  it  appears  that  the  acreage  under  wheat  is 
about  4-5  per  cent  less  than  last  year.  It  is  estimated  conse- 
quently that  the  yield  will  be  somewhat  under  9}^  million 
quarters,  of  8  bushels  to  the  quarter,  that  about  a  million 
quarters  will  be  required  for  seed  and  farm  purposes,  and  that 
8^  million  quarters  or  somewhat  less  will  be  available  for 
consumption.  During  the  next  twelve  months  the  consump- 
tion is  estimated  at  about  36}-^  million  quarters.  Hence  it  is 
probable  that  about  18  million  quarters  of  8  bushels  to  the 
quarter  will  be  required  from  abroad.  According  to  estimates 
furnished  by  the  Ministry  of  Agriculture  to  the  Congress  of 
Millers  on  ihursday,  it  appears  the  area  under  wheat  in  France 
this  year  was  6,989,988  hectares,  against  ~,0.m,161  last  year. 
But  the  yield  is  115,926,186  hectolitres,  against  96.430,009 
hectolitres. 

The  rates  for  money  have  been  as  follows. 
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The  Bank  rate  of  discount  and  open  market  rates  at  the  chief 
Continental  cities  now  and  for  the  previous  three  weeks  have 
been  as  follows: 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discDunt,  the  price  of  consols,  &c. , 
comi>ared  with  the  last  three  years: 
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The  quotations  for  bullion  are  reported  as  follows: 
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The  following  shows  the  imports  of  cereal  products  into  the 
United  Kingdom  during  the  first  51  weeks  of  the  season 
compared  with  previous  seaisons: 

IMPORTS. 

1888-9.  1887-8.  1886-7.  1885-6. 

Wheat cwt.  59,'J.'il.110  49.709.f81  53.fi67,602  48, "51,307 

Barley 18,748.1 1'J  19,170,4<»8  lt>,319,338  9.8M0,027 

Oats Hj.7rtl,(J41  17,901, 106  1:<,990,991  11,823.834 

Peas 2,310,513  2.919,734  2,49.-<,889  2.092. CSl 

Beans 3,102,475  2,7J-5,9.i8  2,505,941  3.008.777 

[ndian  corn 32,33,469  24,722,575  30.614,82  I  31,123,096 

Flour 14,158,143  18,159,684  16,426,793  14,233,274 

Supplies  of  wheat  available  for  consumption  (exclusive  o 

stocks  on  September  1): 

188S-9. 
Importsofwheat.owt.  59,2.54,410 

Imports  of  Hour 14,158,143 

Sales  of  home-grown.  36,037,450 


1887-8,  188B-7.           1885-6, 

49,709.081  ,^3, 667,662  4a,8.i4.307 

18,159,684  16,42t!,79S  14.233,277 

37,314,:<32  31,49-<,742  41.309,833 
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1888-9.   1887-8.   1886-7.   1885-6. 

Aver,  price  wheat week.  30s.    9J,    35s.    Oil. 

Aver,  price  wheat season   30s.    9.1,    30a.  1  Oil, 

Tlie  following  shows  the  quantities  of 

maize  afloat  to  the  United  Kingdom: 
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Ensllsk  Fiuanelal    Markets— Per  Cable. 

Tlie  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending 
Sept.  6: 
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National  Banks. — The  following  National  Banks  have 
recently  been  organized: 

4,101— The  Marshall  National  Bank,  Texas.    Capital,  $100,00?.    W.  C 

Pii  rce.  Pie.^idcnt :  J.  I'.  Alford,  Ca.sliier. 
4,102— The  Stale  National  Batik  of  Kuoxvile,  Teuii.    Capital,  $100,000. 

Wm.  I).  Keniu-r.  Pn-sidi  nt ;  A.  U.  Nave,  Cashier. 
4,103— The  Citizens'  Natlcmal  Bank  of  Ailarn-,  N.  Y.    Capital,  $50,0C0. 

George  Ma'hci,  President;  William  H.  Hathawav.  CashitT. 
4,104— The  Pii-rre  Na'iouiil  Bank,  Dakota  rKiiitnry.    Cai'lca),  $50,000. 

Patiiso'i  F.  McClure,  President;  Edw.  II.  Andrews,  Cashlfr. 
4,105-Tlie  Elinira  N.iiionai  Bank,  N.  Y.    Capital,  *JUi  ,000.    C.  E. 

Selover.  President. 
4,106- The  National   Bank  o'  Wahpeton.  Dakota  Te-ritory.     Oipital, 

a'5ci,000.      Daniil    Puttersou,   President;    Walter   L.  Carter, 

Casliicr. 
4,107— Th«  National  Capital   Bank   of    Washington.  D.  C.     Capital, 

*200.(K)0.    John  E.   Uerrell,  President ;  William  B.   BuldwiD, 

Cashier. 
4,108— The  America"  National  Bank   of  Pueblo,  Colorado.    Capital, 

.■flOO.iMO.    Oliver  H.   P.  Bn.\t«r,  Prtsident;   Robert  Gibson, 

C  siller. 
4,109-The  Fii >t  Nati  aial  Bank  of  Ouray.  Colorado.    Capitiil.  $50,000. 

Geo.  Arthur  Kice.  President;  L  L.  Bail  v,  C  ishler. 
4,110— The  FtiSl  National  Bank  nf  Neli^h. Nebraska,    «  apiial,  $50,000. 

John  J.  Roche,  rresident;  William  C.  E^tes.  CisLler. 

BONDS  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
ihows  the  amount  of  each  class  of  bonds  held  against  national 
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bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  September  1.  We  gave  the  statement  for  A u 
gust  1  in  Chronicle  of  August  3.  page  i;i6,  and  by  referring 
to  that  the  chan^^es  made  during  the  month  can  be  seen. 


XT.  S.  Bondt  Held  Sept.  1, 1889,  to  Secure- 

Dacriplion  of  Bondt. 

Public  Deposits 
in  Banks. 

Bmik 
Circulation. 

Total  Held. 

$1,403,000 
10,-07,500 
32.7a2,500 

$4,306,000 

41,443,650 

10-',;i  16,050 

$5.76!t,0O0 

4*4  per  cents..-- --. 

52,151,150 

i  per  cents --... 

135,108,550 

Total 

*44.903,000 

$148,125.T00 

$193,028,700 

CoiNAQE  BY  United  States  MiNrs.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mmts  of  the  United  States  during  the  month 
of  August  and  the  eight  months  of  1889. 


Detwmination, 


Double  eagles 

Eagle.s 

Half  eatcles 

Three  dollars 

giiarter  eagles -• 
ollars 


Total  gold . 


Standard  dollars 

Half  dollars 

guarter  dollars 
imes 


Total  silver. 


Five  cents.. 
Three  ottnts. 
One  cent 


Total  minor 

Ttoal  ootnai;e. . . 


August. 


Pieces. 


100,000 
03.000 


163,000 
2,375,000 


1,000,000 
3,875,00, 
280,000 
4,920,6oJ 
5,200,000 


9,238,000 


Voiue. 


2,000,0  0 
630,000 


Bight  Honlhl  of  1889. 
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OOVEBNMENT   KEVENCE   AND    EXPENDITURES.  — ihrOUgn    tht 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern 
ment  receipts  and  disiurasments  for  the  moath  of  A  igust. 
From  previ  jus  returns  we  obtain  the  fi^ui-ea  for  previ^iu- 
months,  and  ia  that  m  inner  complete  the  st^tetnmt  sinje  the 
beginning  of  the  calendar  years  1839  and  183S: 
RECEIPTS  (OOOsomittod). 


January 

February 

March 

April 

May 

June 

Jul* 

Au/ust 

Total  8  months.. 


Cus- 
toms. 

~i~ 

20,712 
18.78K 
18.172 
11I.997 
17,«2il 
17,638| 
19.006; 
2(l,ei0' 


Inter'l  Misc^ls 
Rev'xu  Sourc's 


*      I 
10.4,1 

9.178 

:o,oou' 

10,847 
IS.MJSl 
U.Ti-.i' 
10.8^9; 
11, "oS 


t 

3,815 
2.187 

2.9)3 

2,74) 
3.307 
1.981 
1.898 


Total. 

~*~\ 
31,39S 

30,133' 

31.0:4! 
33,837 
35.773I 
33.758' 
31.836 
31.471 


15.').135    90.tiiD    20.245  264.370 


Cus- 
toms. 

18.277 

19,891  j 
17,821 
17.831 
15.637 
18,013 ; 
19.4  )8 
2I,l)te, 


148.5  irt' 


TnterH 
Rev^ue 

9.400 
9.080 
9.110 
9,729 
13,291 
11,213 
9,553 
10,632 


Misc'ls 
Soitrc's 

3,09n 
8,381 
2.137 


7lltal 

"$^ 

30.778 
31,152 

28.8nN 


3.126    30,6*! 


3,926 
3,263 
2,154 

e.oa 


Si.OlO    2-3.10.   .i5a.e52 


3^.85-1 
33,4!)1 
S1.20.) 
34.62:: 


DISBURSEMENTS  (OOOs  Omlttcd). 


Jan 

Feb 

March.. 
April. 
May.. 
June ... 
July  .. 
Auk.... 


Ordi- 
nary. 

~i~ 

15.»3.i 

11.33 

12.D8; 

13,:58.- 
1 1  .»4". 

I8,2;7 
l.<,67.i 


«mo«.  108.170 


Pen- 

In- 

Premr 

sions. 

Urest. 

'unw. 

» 

* 

t 

2.186 

s.aa'' 

651 

20.015 

oat- 

853 

1.473 

!.«0 

All 

410 

6.578 

1.8S2 

ii,4;6 

879' 
15.218 


605 
1.7  in 
8.175 


Total. 

~i 

21.554 
33.737 
16.973 


47:1  21.449; 

»a8;  13.750: 

29.->!  41,9J8 

3,738  3S,2«9 


Ordi- 
nary. 

-*-\' 
12,2111' 
8,461' 
9.896 
13.557, 
12.8-2.) 
9,616 
12.651 
10.980 


Pen- 
sions. 


In-   '  Prem 
lerest.i  'urns. 


i 

826 
9,863 

3.32 1[  2.500 
3.566'  7,296 


t 

8.-3 1 

4-4; 


II, •.46 
3.000 
14,5  i4 
II. .'191 


8.727  218.23^1,  90.391    57.776  31.454    6.878  136.500 


545 
2.590 
8,779 

439 


442 
8,546 
1.4311 

157 
l.-'03 


7otol. 

"f~ 

21.'<67 
13,898 
13.517 
24.8  U 
27,45-' 
16,643 
36,141 
21.110 


Chanoes  in  Legal  Tenders  and  National  Bank  Notes  to 
Sept.  1.— The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notps 
August  1,  together  with  the  amounts  outstanding  Sjpt.  1 
and  the  increase  or  decrea.se  during  the  month;  also  the 
Changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  S  •pternber  1: 


ilalUmal  Bank  Notes— 
Auiimui  oiiisiaudniK  AiiKn.st  1,  1889.. 

Amoiiiil  United  during  AiiKiiat 

Ammim  rrrjreil  duilu«  August 


Amotini,  iiutstandlng  September  1, 1889* . 

Legal  Tender  Holes— 
A:nouiit  oti  di-iioHlt  tji  redfein  national  bank 

notes  August  I,  1889 

Amoiiiu  ill  poHited  ditrlnif  Augii-t 

Amount  r(<iM9ut!d  &  b'nk notes  retlr'd  In  Aug. 

Ainonnt  on  deposit  to  redeem  national  bank 
notiB  Heptcm'ftr  '.  11811 


S46H,750 

2,827,188 


$208,003,237 
2,360,738 


*205,6  42.499 


$76,112,450 
»247,170 
2,818,219        2,571,079 


»73.541,371 


'  Clrculatlou  of  national  gtld  banks,  not  Included  abovf,  #l.'i9,6i2. 


According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Sept.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  banknotes  was  $7:i..5tl,371.  The  portion  of 
this  depoeic  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  la.st  six  months  : 


Deposits  by—     May  1 


Insolv't  bks. 

Uquld'g  bks. 

Km'o'g  undr 

act  of  '74.* 


969.434 
6.539.235 


75,611,364 


June  1. 


968.192 
6,361,751 


74,230,329 


July.  1. 


932.441 
6.20J,332 

71,93  5.151 


August  1. 


913.690 
6,325,178 


Sept.  1. 


897.917 
0,299,898 


63,873,576;6J.341,556 


Total '83,150,033  81,5^6,572  78,970,924    76,lli,450  73.',41,37I 

♦  Act  of  June  20, 1874,  and  July  12,  1882. 

Imports  and  Export.s  for  the  Week. — The  imports  o  t 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $10,436,979,  against  $9,027,048  the 
preceding  week  and  511,690,073  two  weeks  previous.  The 
exports  for  the  week  ended  September  3  amounted  to 
$7,876,301,  against  §7,2.50,.568  last  week  and  $6,538,963 
two  weeks  previous.  The  following  are  the  imports  at 
New  York  for  the  week  ending  (for  dry  goods)  August 
39  and  for  the  week  ending  (for  general  merchandise) 
August  30;  also,  totals  since  the  beginning  of  the  first  week 
in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


Dry  (Joods 

Gton'l  mer'dlse. 


Total 

Since  Jan.  1. 

Dry  Gloods 

Gfen'l  mer'dlse.. 

Cotal  35  weeks. 


1886. 


$2,-:)36,934 
6,271,787 


$9,208,751 


1887. 


1888. 


1839. 


$2,628,9901     $3,15B,885 


5,132.337 


5,510.476 


2.528.359 
7,898,020 


$7,761,327,      $8,667,361    $10,426,979 


$81,013,609|    *8.=5.637,6fl8    $90,379,577    »93,51P,678 
212,608,186    233,522,510    227.092.016    248,291,132 


$293,681,795!$319,210,233  $317,472,193  $341,807,810 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  September  3  and  from  January  1  to  date: 

EXPORTS  FRO.M  NEW  YORK    FOR  THE  WEEK. 


1886. 

1887. 

1888.        i         1889. 

For  the  week.... 
Prev.  reported.. 

#0.365,586 
203,977,202 

$6,725,051 
200,95.',282 

$5,518,631 
189,072.068 

*7,376,301 
222,431,3 15 

Total  35  weeks. 

*210,342,788 

$207,677,333 

*194..'.90.71'^ 

.•i;230.307.616 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  August  31  and 
since  January  1,  1839,  and  for  the  corresponding  periods  in 
1888  and  1887: 

EXPORTS  AND  IMPORTS  OF    SPECIE  AT  NEW    YORK. 


Sold. 


Great  Britain 

Prance 

Germany 

West  Indies 

Mexico 

South  America 

Ill  other  countries. . . 


Total  1889  . 
Total  1883  . 
Total  1887  , 


Exports. 


Week 


Since  Jan.l. 


Imports. 


Week. 


f850  $12,349,394 

.  ...  27,713.805! 

800  5,273 

400  4,232.790 

30,300 

1,816.612 

76,200 


«2,050|$40.259.904 
19.971  13.758.983 
lO.-'OOl      6,236,164 


$500 

4.663 

2.927 

85.425 


$93,515 

17.507 

3,153.121 


Since  Jan.], 


$330,634 

1,461.804 

1,849,352 

264,696 

46.958 

118,369 

631,742 


$4,753,555 

4,605,363 

13,495,890 


Silver. 

Exports. 

Imports, 

Week. 

gineeJan.  1. 

Week. 

Since  Jan.X, 

Great  Britain 

Prance 

$740,867 
3,000 

""seo 

«12,957,92> 

166,300 

1.075 

138,031 

146',040 
130,751 

$2,030 
1.174 

33,8.»ti 

$87,59S 
598 

Germany.  .  .          ... 

97a 

West  Indies 

Mexico 

3outh  America 

\.U  other  countrleB. . . 

108,787 
46,926 
41,564 

713,347 

Total  1889 

Total  1888 

Total  1887 

$744,747 
434,100 
360,976 

$13,584,163 
8,141,675 
7,105,.544 

$37,700/      $999,793 
4.390       1.255,754 
3.968       1.421,549 

Of  the  above  imports  for  the  week  in  1833  $37,643  were 
American  gold  coin  and  $1,090  American  silver  coin.  Of  the 
exports  during  the  same  time  $200  were  Am  3rican  gold  coin. 

Auetioii  Sales. — 'riie  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 
2,5Q0  Honduras  Com'o'l  Co. $300 

*<onds. 
.$6,000  Atlanta    &   Char.  Air 

LineRR.  Co.  'st  7a.  1!I07...  11958 
$l,Oi<0  Jer)JtyCliy7s,  Water, 
19J2 121     ttlnt 


Bmiii. 
$2,000  Jersey  C'y  W.tfrLoan 

78.  !902  123     Aint. 

$1,000  Jersey  C'y  Wal'r  Scrip 

78.   1902 123l4<&iDt. 

$2oO  Oliio  Ind.  >V£  We»t.  KR. 

istM.  Ace.  Int.  Cert 66<« 


gxttlilug  itml  l^ta;itictal. 


CO. 

% 


SPEIVCER   TR.\SK  & 

BANKEKS. 
Nob.    10    and    18     Broad    Street,    New     York     City, 

ALBANY.  N.  V.:  SAKATOUA.  N.  V:  PKOVIDEVCE.  B.  I.: 

TKAXSACr     A     GICNGKIL      SINKING      BISINBSS. 

All  ulaijses  of  Secmiti-'S  Bouc;lit  aid  Sold  on  C  i:ti  uixsioa  and  carried 
on  Mai-Kins.  Direct  Wire  to  o  loh  ollicj  and  u  Puilalclpliia,  Boston  and 
Chicago. 
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Jhc  gixulicrs'  ^mtitt. 


DI  VIDENDSi 

The  followlnit  dlvMond*  havp  recently  been  announced : 


jram<  of  Oompaty, 


BBllroads. 

Atlanta  A  Cliarlotto  Air  Ltae.. 

Ki-i.rii    (MiijiB  )  iin'f  

ill  Pcnnajrlvimta... 


2>s 

3 

5 

S'a 

V  A  Atlantic I    g'a 


Per 
Cent. 


When 


Bookt  Closed 


Payable.     (  Oaui  tticiuaief.  ) 


Sept.  e'Ang.  31  to  Sept.  fi 

Sept.     3| 

Sept.   30| 

8ept.    16  Aug.  31  to 

Sept.    16 


WALL.  8TBBET.  FRIDAY,  ."ieiit.  6.  1SS9.-3  P.  M. 

The  Money  Market  and  Financial  Sitnatlon.— The 
wwk  hiv-i  shown  nuich  activity  at  tlie  Stocli  Excliauge, 
and  reniarltable  strengtli  iu  most  of  tlie  stoclts  tliat  ■«  ere  dealt 
in  to  any  cousiderablo  extent.  A  few  weeks  ago  we  had  an 
advance"  iu  tlie  market,  led  by  the  "Big  Four"  group  of 
stocks,  after  the  famous  consolidation  had  been  completed,  acd 
now  the  leaders  are  Mr.  Villard's  Blocks  -  the  Nortliern 
ra-ifiis.  Or., 'Oil  Trans-Continental,  &c. — following  uiwn  the 
iii;H.!iaiii  M  ,;i.tiations  that  have  prepared  the  way  for  tlie 
weUUiKiu  u  changes  proposed  in  the  stocks  and  bonds  of  these 
companies. 

But  while  the  activity  in  these  si)ecialties  has  been  the  chief 
matter  tiilked  alxiut,  the  market  has  had  a  broader  basis 
for  strength  iu  the  favorable  reports  of  railroad  earnings  and 
the  unquestioned  abundance  of  the  crops.  Cotton  fol- 
lows the  Northern  cereals  with  excellent  reports,  and  a 
large  fall  and  winter  business  in  transportation  of  grain 
and  cotton  seems  to  be  certain.  Prices  of  grain  are  low,  both 
for  casli  and  futures,  and  there  is  less  inducement  on  this 
account  for  farmers  to  ship  to  market  freely;  but,  on  the  other 
liand.  low  prices  stiraidate  exix)rts,  and  when  once  the  for- 
ciicners  think  tliat  our  prices  are  about  as  low  as  they  are 
liki'ly  to  Ije.  their  demands  for  our  produce  will  probably  iii- 
•  rinse.  To-day  Chicago  prices  for  October  delivery  are  TO^sC- 
f  .1  wheat.  ,Vo  .J-lOc'.  for  corn  and  lOfgC.  for  oats,  of  the  leading 
market  grade,  and  a-,  these  figures  the  foreign  buyers  ought 
to  take  hold  freely. 

The  open  market  rates  for  call  loans  during  the  week  on 
Btockand  bond  collaterals  have  ranged  fromS'.^'  toijj  percent. 
vith  6  per  cent  an  exceptional  rate  ;  to-day  the  rates  were 
33  4V^  per  cent.  Prime  commercial  paper  is  quoted  at  5}4'§5l^{ 
per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £99,000,  and  the  percentage  of  reserve  to 
liabilities  was  40'83.  against  40'T2  last  week;  the  discount  rate 
remains  unchanged  at  4  jjer  cent.  The  Bank  of  France  gained 
1 ,400,000  francs  in  gold  and  7i50,000  francs  in  silver. 

The  New  York  CUaring  House  banks  in  their  statement  of 
Augu&t  31  showed  an  increa.se  in  sm-plus  reserve  of  $2,724,775, 
the  total  surplus  being  $4,790,775,  against  $3,066,000  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comp.irison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


188ft. 
Atig  31. 


$ 

60,702, 

I  ,'>4,e30, 

'4r,«.241 

1  69...TS 

419.:<!l!' 
4(l.0()l 

104.84!), 
1C9,«40, 


Diff  I'nc'a  fr'm] 
I'nv    Week 


18SS. 
8epl.  1. 


1887. 
tie/.l.  3. 


700 

100 

.OOODco.G. 
.H(X)  Inc.  1, 
,.">ilo  Inc. 
,:)i«i  nec.3, 
,«00  Dec. 

825  Deo. 
liOOInc.l. 


,247, 
073, 

3!)1 
87, 

848,1 
876, 


I  60, 

I   40, 

,000  391, 

300    82, 

300,      7, 

00  412, 

200    30, 

67.5  103, 
100  119, 


,702,700 

,606,000 

,733,500  344.838,9(iO 

,804.1001   68..=.79.30() 

,773.000:      H.IU.OIHI 

13:;.300  344,147.100 

995,000    22,745,100 

033,075 1   86,111,775 
"99,700    91,324,400 


faiiltHl 

^lll)llll» 

l.ii.ijis  auddlAc'ts. 

b|>fclo 

OrciilutlMn 

A'cl  dcpojiitfi 

Ix'Kal  tciiilers 

X^ical  reserve 

iJeserve  lield 

gnrplns  regerve  . .  I     4.790,775  Ine  ,2,724,775|   10,766,025 i     .5,212,625 

Exchansre.— The  sterling  e-xchange  market  has  been  sonie- 
■wliat  more  active  this  week,  the  demand  having  improved  a 
IitiK",  and  rates  have  l)een  strong.  Money  continues  to  rule 
.  ;i-.v  here,  and  there  has  not  been  any  pressure  from  bankers" 
billi.  The  posted  rate  for  60-day  bills  was  advanced  early  in 
the  week  '  .c. ,  jind  the  asking  figures  to-dav  arc  4  85  and  4  881.,. 

The  rates  of  leading  bankers  are  as  follows: 


Seplember  6. 


I'll 


1  l:llikfii|l 


Sirlj/  Days. 


Xtmand. 


;-' -iirllug  bills  on  London..!  4  85         I  4  881.3 

'        '' -•■■ *'^^    043314         

'"""■clal !4  83    •S4  8314I 

5  20S8«5  20     5  18%a)5  'l7'o 

"■"*) 40l,n«40i8    I     40i4a40r>,„'' 

rHjciHMKrelchinarM |    94^^947^     |     95'«a.953^ 


To-day  the  rates  on  actual  business  wore  as  follows  viz  • 
Bmkers  CO  days'  sterling,  4  84.1*48414:  demand,  4  87V,V 
1  •„"!;,  .^'''  "•  ■'  "'*'  '^"-^  ^%-  Commercial  bills  were  4  '83 ,0 
;  ,'.;  1-     '  I    bills   were:    Francs,  5  20=8'* 5  20  and 

.>Uy,:  r.-,.  ,  M\r.^,^mi  and  95h®95?8';  guilders,  40ji 

4U'yanti-i'    }'"  ly"-. 

The  foil  .wing  we're  the  rates  of  domestic  exchange  on  New 
lork  at  the  umier-montioned  cities  to-dav:  Savannah  buvin- 
^i  (li3<-oiiiit,  Rclhng  %  di.scount  (8  par;"  Charleston,  buviu" 
JWiT,  selling  par  at  '4  premium;  New  Orleans,  commercial  SI  ,5o 
diMount;  bank,  par;  St.  Louis,  40c.  discount;  Chicago,  40c,  dis- 
V  -*unt. 


United  States  Bonds. — Government  bonds  are  still  little 
dealt  in  on  the  Stock  Exchange,  and  prices  are  not  much 
changed.  The  offerings  of  bonds  to  the  Secretarv  of  the 
Treasury  have  been  much  smaller  than  last  week,  but  they 
were  all  within  the  limit  of  prices,  and  consequently  accepted, 
the  total  for  the  week  being  $3,336,200. 

The  statement  for  this  week  is  as  follows: 


Saturday  ... 

Moadar 

Taesday 

Wedn'sday. 
Thursday.. . 
Friday 

Total.  .  .. 


4M  Per  OenU  due  ISBl. 


Oferingt,  Purch'a . 


Price*  paid. 


i!9,4oO  ,.1:19,490  lOOH 

7,400  7,400  xWH 

51.800  M,5()0  ICSJi 

250,000  250,000  1055< 

26,550  88,550  105?i 

101,000  101,000  1059^ 

453.9001  455.900  Xl05«-106!^ 


4  Per  Centt  *«  iww 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interest]  A-.ig.     Sept.     Sept.     Sept.     Sep'.     Sept. 
2'eriods\    31.         2,  3.  4.  5.  0. 


4I28,  1891 
4I28,  1891 
49, 1907. . 
48,1907.. 
08,  ciu'cj','95- 
6g,  eur'cy,'96. 

68,  ciu'cy,'97. 

69,  cur'cy,'98. 
68,  our'e,y,'99 


...reg.lQ.-Mcli.i*105:U 
.  coup.  Q.-Mcb.  *106'f( 
...ret;.  Q.-,lan  ,  *xl27 
.coup.  Q,-Jan.  *128 
...reg.  J.   &  J.  *118 
...res:.  I  J.  &  J.  *121 
...rcg.  J,  &  J.  "124 
...re;;.  J.  &  J. -127 
.re^.iJ.  &  J,  *130 


p. 
p 
■-1 


■10534'  105^  "105%  "10534 
'.\05%  *105:^  '105%  *105% 
127     1*127      *127     ,*127 


■128     1*123 
'lis     *118 

121 

124 


127 
*130 


,*128 
-118 


121     1*121 
124    l'12t 


'127 
130 


'127 
1*130 


*128 
*118 
•120 
•123 
*12S 
*129 


*  This  is  the  price  bid  at  the  moiniue  board ;  no  sate  wa.s  made. 

State  and  Railroad  Bonds. — State  bonds  have  had  a  fairly 
active  business,  relatively  considered,  the  sales  including  most 
of  those  usually  dealt  in,  viz, :  North  Carolina  special  tax  at  8  ; 
do.  6s,  1919.  at  138i^;  do.  consol.  4s  at  9r.i<;  Tennessee  settle- 
ment 3s  at  Ti}4~f4  i  Virginia  63  deferred,  ti'ust  receipts,  at 
8J^-9i| ;  Louisiana  consol.  4s  at  90}^,  and  South  Carolina  6s, 
non-fundable,  at  41^. 

Railroad  bonds  have  sympathized  to  soms  extent  with  the 
course  of  the  stock  market,  though  somewhat  more  steady 
than  stocks.  The  market  has  been  fairly  active,  the  tone  very 
good  as  a  I'ule,  and  the  tendency  generally  upward,  with  a 
few  exceptijns,  however.  There  was  a  sharp  advance  in 
Columbus  &  Hocking  Valley  5s  and  63  early  in  the  week,  in 
consequence  of  the  election  of  a  new  president  in  the  interest 
of  the  stockholders'  committee  and  the  payment  of  the  cou- 
pons on  the  5s  due  Sept.  1.  There  was  also  at  times  con- 
siderable activity  and  a  moderate  advance  in  Denver  Western 
Ists,  trust  receipts. 

Railroad  and  Miscellaneous  Stocks.— Business  was  sus- 
pended on  Monday  ("Labor  Day"),  but  transactions  have  been 
so  heavy  on  all  the  other  days  that  a  very  respectable  total  is 
the  record  of  the  week's  dealings.  The  greatest  activity  has 
been  displayed,  of  course,  by  certain  leading  stocks,  but  the 
business  has  been  well  distributed,  and  more  stocks  have  been 
dealt  in  than  for  a  long  time  past.  The  bull  movement  has 
made  further  progress  this  week,  and  a  very  strong  tone  has 
prevailed  most  of  the  time,  though  there  was  a  reaction  on 
Wedu'.'sday  following  a  rather  too  rapid  advance  the  day 
before.  That  the  market  is  receiving  strong  support  is  wit- 
nessed by  the  fact  that  all  the  leading  groups  have  shared  in 
the  advance,  though  the  most  rapid  progress  has  been  in  a 
few  special  stocks.  The  rate  situation  at  the  West  remains 
somewhat  uncertain,  owing  to  the  refusal  thus  far  of  the 
trunk  lines  to  pro-rate.  The  failure  of  Messrs.  T.  B.  Mus- 
grave  &  Co.  was  announced  in  the  early  part  of  the  week  and 
thougli  this  was  an  old  house  the  failure  was  not  of  general 
importance,  the  liabilities  being  mostly  in  put  and  call  con- 
tracts. 

Among  special  stocks  the  Northern  Pacifies  and  Oregon 
Trans-Continental  have  taken  the  lead.  Transactions,  es- 
pecially in  N.  P.  prefen-ed,  have  been  very  heavy  and  fluctua- 
tions wide.  They  advanced  very  rapidly  on  Tuesd.ay,  when 
the  common  touched  36}4  and  the  prefeiTed  78'3  ;  then  there 
was  a  sharp  reaction  in  t!ie  preferred,  which  has  been  fol- 
lowed by  some  irregularity.  These  changes  are  probably  due 
to  the  o))erations  of  Mr.  Villard  and  his  foUowmg,  and  it  is 
supposed  that  a  certain  ainoiuit  of  preferred  stock  may  be 
wanted  to  vote  on  at  the  annual  meeting  next  month,  when 
the  oue.stion  of  issuing  the  $160,000,000  mort.gage  will  be  de-^ 
cidecl.  The  reaction  on  Wednesday  was  due  to  sales  to  realize 
and  the  putting  out  of  "  se!ler-00"  contracts  at  four  jier  cent 
or  more  below  the  market.  Next  in  point  of  importance  have 
been  the  coal  stocks,  which  have  also  gone  up  sharply,  Lack- 
awanna, Delaware  &  Hudson  and  Jersey  Centi-al  touch- 
ing the  highest  prices  for  many  years,  with  Reading 
quite  strong.  It  is  rumored  that  an  advance  in  coal 
prices  will  be  made  at  the  next  meeting  of  the  mana- 
gers and  this,  together  with  the  restriction  of 
output,  helped  the  coalers.  The  grangers  have  risen  still 
further,  led  by  Burlington  and  Rock  Island,  though  there  is 
nothing  particularly  new  in  these.  Atchison  has  been  a  con- 
spicuous exception  to  the  general  sti'cngth,  and  has  been  weak 
at  times.  Louisville  &  Nashville  was  active  on  Thm-sday,  and 
advanced  on  the  increased  earnings.  Other  strong  stocks  at 
Ihe  same  time  were  the  Vanderbilts.  Tennessee  Coal,  Colorado 
Coal,  Wisco.isin  Central  and  Wheeling  &  Lake  Erie, 

To-day,  Friday,  the  general  market  continued  active  at 
prices  usually  well  maintained,  while  Richmond  Terminal  was 
strong,  and  Beading  was  one  of  the  leaders,  advancing  to  47)  a« 
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STOCKS-PKICES  AT  N.  Y.  STOCK  EXCHANGE  FOB  WEEK  ENDINU  SEPT.  6,  AND  SINCE  JAN;  1, 1889. 


STOCKS. 


A<'ltT<-  KIC.  Slocks. 

Atchison  rijp.  .tPantiiFo 

Ailamlc-  .V-  i';ii-itle 

(':ni!uli;ni  I'Mrilic. 

CjllKHlil  ^OlltlUTll 

O'lHi'ul  ol  Ni;\v  Jersey 

CViitial  I'acidc 

CUesapeak'i  &0.— Vot.Tr.ccft, 

l)o  do    1st  pref.. 

Do  do    'id  pref. . . 

Clilcago  Bnrllriirtoii  &  Qiiiiicy. 
CliieaKo  is  Kiisteru  llliuols — 

Do  pref. . . 

Chicago  Milwaukee  &  St.  Paul. 

Do  pref. 
Cbicajro  &  NoitUwcstern 

Do  pref. 

Chieago  Rock  Island  &  Pacific. 
CliieaproSt.  Louis  &  I'itt.sbiirt;. 

Do  pref. 

ChicaKO  St.  Paul  Mln  &  (5m. . . 

Do  pref. 

Clevc.  Cincin.  Chic.  &  St.  i>.. 

Do  pref. 
Columbus  Hoclting  Val.  &  Tol . 
Delaware  Tiackawannii  &\Vest 
Dcuv.  Tex.  At  Ft.  W..  Vot.  cert. 
Ea.'t  Tennessee  Va.  &  Ga 

Do  latpref. 

Do  2d  pref. 

Evansville  &  Terre  Haute — 
Green  Bay  Winona  .fc  at.  Paul . 

Illinoi.s  Central 

Lake  Erie  cSi  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern. 

Lon:;  Lsland 

Loui.svllle  &  N.asbvlUe 

Louis.  New  Alb.  &  Chicago  ... 
Manhattan  Elevated,  consol. . 

Mifhii-'an  Central 

MllwanKee  Lake  Sh.  &  West. . 

Do  pref- 

Missonri  Kansa.s  &  Texas 

Mi^^souri  Pacific 

Mol>ile&Ohio 

Nailiv.Cbattanooga&8t.lx>uU 
New  York  Central  &  Hudson. 
New  York  Chic.  A:  St.  Louis... 

Do  1st  pref. 

Do  2d  i)ref. 

New  Y'ork  Lake  Erie  &  West'n 

Do  pref. 

New  Y'ork  &  New  Eneland.. .. 

New  Y'ork  Ontario  A  West 

New  York  Su.->quehan.  ic  West. 

Do  pref. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  &  Mississippi 

Orcsron  Short  Line 

OiCi-'on  Sh.  L.  &  Utah  North.. 
Orc^^on  A:  Tr.tns-Continentiil.. 
Peoria  Dccatiu- 1\;  I-^vansville. 
Phila.A:  Itead.  Vot. Trust. Cert. 
RichiHondAiWcst  P't  Terniinal 

Do  pref. 
Rome  Watertown  &  Ot'densb'g 
et.  l>oiii8  &  Ban  Francisco 

Do  pref. 

Do  1st  pref. 
8t.  Paul  &Diiluth 

Do  pref 

St.  Paul  Minnai).  it  Manitoba. 

Texas  &racitie 

Union  Pacific 

Wabasli  St.  Louis  &  Pacific. . . 

Do  pref.  I 

Wheeling  &  Lake  Erie.  pref. . 

"Wi-iconsin  Central  Co I 

ItliMcellaiieoiiM  Stockw.  | 

Chicas-'o  Gas  Trust ; 

Colf)r!ido  Coal  A:  iron ! 

Cotisoiidatcd  (J as  Co 

Delaware  &  Hudson  Canal... 
Oregon  Improvement  Co 

Do  pref. 

Oregon  R'y  &  Navigation  Co. 

Pacillc  Mail 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

lixpreitH  Sluckit.  | 

Adams 

American 1 

United  states ; 

Wells,  Fargo  &  Co 

Inactive  Slocks. 
Cincinnati  Wash.  &  lialt 

Do              do           pref. 
Denver  A:  Rio  Gr.  Western 
Houston  &  Texas  Central  . 
Iowa  Central 

Do         i>rof 

Minneapoli'i  it  St.  Louis 

Do  prcf.i 

New  Ydrk  New  Ha  v.  &  Haii. 

Ohio  Indiana  iV'  Western 

fit.  Lonl».\lton&  Terre  Haute. 

Southern  Paiillc  Co 

Tol.  Ann  Arbor  &  N.  M 

Tennessee  Coal  ifc  Iron 

Do  pref. . . 

Trimt  StoekH,  &c.  (Unltst 

8u,'ur  KetiiuTit'S  (,'o 

National  Lead  Trust ' 

A'uerican  i  dlton  Gil  Trust. 

Southern  0>llou  (Jll  Co 

J»lHtillrTH'  .v  Cattle  F.  Trust. 

ATniTleali  Caltle  Trust 

Pipe  l.ini'  (erti  rleat.es  ^ 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
Aug.  31. 


30  Jj 

6:iia 

53 '4 
UB 
'34 

2i^ 

«5 

40  34 
105 12 

■101 '2 
73 '4 
IISHj 
II212 
1 13  «! 
loo's 
•13 
•3513 
3434 

7508 
10134 

15>2 

23 
10 

72 
♦22H 


401a 
6>4 

63% 

53'ti 
116 

35 

iiih 

65 

41 
107  >s 

401.2 
I02I2 

74 14 
115^ 
113 
144 
101 

15 

30% 

34^ 
100 14 

76iij 
101% 

I8I2 
147% 

23% 

10 

72 

23 


413 
116 

20 

64 14 
104 14 

94 

71 14 
*40 

97 

89% 
♦92 

'1121i; 

11% 
74 

13=8 

*06i3 


4% 
117 

20 

64 12 
10438 

94 12 

71% 

43 

97 

89% 

93 12 
II3I2 

11% 

74  lo 

1358 

98 


*16 
*86 
•35 

28 14 


17 
68 
40 
283e 


5118 
17=8 

•8 '4 
•32 12 
17 
53I2 
31 
73^8 
22% 


51% 
17% 

81-2 

331.2 
17 
53I2 
345^ 

75 1» 
23 


35 14 

22 19 
45% 
2313 


35 '2 
22 12 
45% 
23% 


20 's 
6038 

UI9 

•30 

*82i2 

100  ig 
2138 
6318 
17% 
32% 

7118 

261a 
0018 

2«'4 

*.S7l3 

148% 
♦53 
•91 
102 

34% 
180 

85 


100 
27 
60% 

109 
33 
88 

IO6I4 
21% 
63% 
17% 
33% 
71 14 
26% 

6OI3 

2SI4 

88 
149 

54 

94 
102 

34% 
180is> 

8512 


Monday, 
Sept.  2 


a 
o 

o 

>■ 


Tuesday. 
Sept.  3. 


38ia 

*6 

64 

54 
116 '4 
'34 

24 12 

67 

41% 
107% 

46% 
102 

73^8 
II512 
113 
143% 
101 

15 

36% 

35 14 
IOOI2 

76 
101 12 

18 
1461.J 

23 14 

10 
•72 

2278 
*94 

•413 
II6I4 
•I914 

6II3 
10418 

93 

71 13 
42 
97 
90 
93 

II314 
12 
7412 
IS's 
9712 

107 
17 
66I2 
37 
28 
O8I2 
51% 
1734 
8I2 

33 13 
•1014 

53  la 

34% 

751-2 

23 

51 

"3512 
23 
45% 
2314 
79% 

t 

•  261-2 
60 12 

111 

•30 

•84 

106% 
2II2 
03 12 
17% 

33 14 

71 14 
2013 

60 

2812 

87^ 
149% 

54 

92 
10134 

35 
180% 

85% 


40ie 

6I4 

64% 

G4'8 

11634 

35 

2478 

68 

415s 

109% 

47 
IO212 

74% 
110 
II3I2 
143% 
103 

I5I0 

39 

36 

lo;>i.2 

7012 

102 14 

lO's 

147 '8 
24 
IOI4 
73 
23 
96 
5 

IIOI4 
19% 
6434 

105 
93 
72 14 
42 
971-2 
91% 
93 12 

II414 
12% 
75% 
137^ 
98 

107% 
17% 
67 
37 
28% 
68% 
5214 
1734 
8% 
33% 
17% 
54 
36I4 
787s 
23% 
52 

"37% 
23 
4534 
23^8 
79% 

100 
27% 
60% 

111 
33 
88 

103% 
2134 
64% 
17% 
34 

71^8 

28I4 

61 14 

29% 

87% 

15038 

56 

92 
103 

35% 

180% 

86I4 


Wednesda.T.    Thursday, 
Sept.  4.  Sept. 


383s    39% 

OM       6l4 

05       65% 

51%    55% 
110%  117 


24 14    24-% 

O714    67% 

4II4    41% 

108     109% 

*4(ii4    47 

102%  102% 

73%    74% 

115      115% 

112%  113% 

1 43      143 

102%  103 

14%    15 

38%    3858 

•35        35% 

100%  100% 

7.;%    76 
IOII4  101% 
18%     I914 
14034  148 
23%    24% 


IOI4 
•72 

23 

95 
4% 
110 

1978 

64  U 


10% 
74 
23 14 
95 
4% 
116 
20 
647a 


104 14  10478 


94 

71% 

41% 

97% 

00% 

94 


94 

72% 
41% 
97% 
92% 

9478 


1414  1117s 
12  1214 
74       75% 

'13  11% 
98       OS 

107%  107% 
17%    17% 


(>■ 
•35 

28 
•07 

51 

17% 
«% 

33% 

17 

53% 

347, 

74% 

2314 


67 
3/ 
28% 
68% 
52 
17% 
8% 
33% 
17 
54 
36I4 
78% 
23 14 


51%  52 

35%  37% 

22%  22% 

45  45% 

2314  23% 


2079 
01% 

110 

-30 

'84 

107% 
21 14 
63% 
17% 
33  >4 
71 
27% 


99% 

28 

62% 

111% 
33 
88 

■.08% 
21-V 
04% 
17% 
33% 
71% 
28% 


60%    61% 
21) '4    3034 
87%    87% 
15014153% 
50       56 
•90       94 
10-'     102% 
35%    35% 
'180     181 
8534    86 


38%    39»4 
K  6 

05 14    05% 
51%    55 
117     119% 


2114  24% 
67%  67% 
41%    41% 

108 14  109% 
40%    40% 

102  IO214 
7334    7478 

115%  11578 

11234  113% 


102 
•14 

38 

35% 
100% 

74% 
101% 

18% 
147% 

23% 

10 
•72 

23 14 
"04 

'4% 
117 

19% 

61 

104% 
•93 

72-% 

41 
•97 

91% 

9178 

11434 
12% 
7414 
14 
98 

107% 
I7I4 
08 
37 
28% 
08% 

5078 

17% 
8% 
33% 
17 
51 
35 
7534 
22% 


103% 
10% 
38 

3578 

100% 
75% 

101% 
18% 

15014 

2378 

10 
74 
23% 
96 
5 
117 

107t. 

64 14 
105% 
94% 
73% 
41 
98 
92 

0478 

115% 
13 

75% 
14% 
98 
108% 
ISI4 
68 
38 
28% 
68% 
51% 
17% 
8^ 
34% 
17 
54i| 
36% 
77% 
23% 


51% 
36 

•22% 
45% 
23% 
80 
99 
27-% 
61% 

110 

•30 
83 

107% 
21  >4 
63% 

•17 
33% 
71 
28 

GO  34 
30% 
87% 

153% 

•54 

•90 

102 

•34% 

180 
85% 


52 

36% 

23 14 

40% 

2334 

80 

99 

23% 

62 14 

111 
34 
83 

110 
21% 
64% 
17% 
33% 
73% 
30 

61 14 

31  7h 

87% 
155 

55  lo 

94 
103 14 

35% 
ISO 

86% 


Friday, 
Sept.  0. 


39% 
6 

65% 

51% 
118% 
•35 

24% 

07 

41 
108% 
•45% 
102 

7378 
115 
113 


39% 
6 

65% 

55 
120% 

36 

21% 

67% 

41 14 
109 

46% 
102 

74% 
115% 
113% 


102%  103% 

•13        15% 

38        38 

35%    35% 

100%  100% 

75       75% 

101%  10134 

18%  10 
I4914  151 

24  24 

•IOI4  10% 

•72  74 

-2314  24 

•94  96 

478        5 

'116     118 
19%    1934 
63%    64 
105%  100 
93        03 
73%    737b 
•10       43 
"90%    97% 
91%    92 
'04%    95 
110     116% 


12 


13 


74%  75% 

14%  14% 

•97  99 
108      108% 

17%  17% 

69  09 

37%  38 

2334  29 

68%  69 

5979  51% 

1734  18 

•8%  8% 

3414  34% 

17%  1734 

54 14  54% 

3473  35% 

75%  76% 

23  23% 


51% 

35% 

2214 

46 14 

2373 

80% 

99 

2734 

61% 

110% 

•31 

•84 

110 
2II4 

6378 

17% 

3278 

72 
29 14 


53% 
30 

22% 

•17% 

25 

81 14 

99 

28% 

62% 

112 
32 
88 

111 
21% 
64% 
17  ■V 
33% 
73 14 
30% 


I50i4l50i4*140     151     *148  151 

116     110     -110     119     •llO  119 

•89%    01         90%    9034      01  91 

138     142       139 '4 13914*138  142 


•1% 


1% 
2% 


0'4    10 
24        24% 


'250     253 
I214     13 
45%    40% 
3378    31% 
31        3114 
41%    42     I 


•1% 
•2I4 
157e 

4 

9% 
♦24 

4% 

0% 
254     ; 
12 
4934 
33  % 
*."J1 
42 
08 


1% 
2% 

157e 
4 
9% 

24% 
4% 
07s 

:54 

12% 

49%' 

3378 

31% 
42%: 
93%! 


II4 
•2  "4 
16% 

3 

914 
•21 

5 

97« 
'250 
12% 
49 
33% 
31% 
42% 
98% 


60%    61 14 
31%    3378 
87%    87% 
154%  156 
*.53       55 
91        02 
102     102 
3434    35 
■179     180 
86I4    86% 

150  150 

117  117 

90       9034 

■138  142 


II4 

2% 
17% 

3% 

0% 
2434 

5 
10     [■ 
255 
13 
4.1 
34% 
32%1 
44% 
99 


'1% 
•214 
17% 
2% 
10 
24 
*5 

253" 
13 
48 14 
34% 
32% 
46 

100 


1% 

2% 
17 

3 
10 
24% 

514 
10 
253 
13% 
48% 
34% 
33% 
40% 
10078 


Sales 
of  the 
Week, 

.Shares. 


72,080 

325 

0,115 

10,.535 

13,410 


Ran;to  Since  Jan.  1, 1839. 


Lowest. 


2,84ii 

4,731 

5,4  IS 

42,330 

600 

2,387 

142,405 

3,487 

24,273 

000: 

54,721 

700 

2,400 

2,0i)0 

1..53.-> 

10,118 

3,350 

12,455 

105,095 

3,010 

1,508 

100 

1,025 

100 

85i. 

850 

1,167 

5,22(1 

38,008 

465 

70,131 

300 

915 

4,902 

2,740 

3,485 

2,590 

46,390 

835 

625 

7.193 

2,t>00 

760 

700 

15,760 

050 

43,000 

1,3L8 

810 

2,342 

600 

2,940 

48,780 

153,895 

3,950 

1,250 

3,835 

57,014 

62ii 

126,700 

34,480 

410 

2U0 

5,217 

5,228 

158 


10,404 
6,000 

57,895 
1,810 

15,770 
6,610 

13,510 


3478  July 
5%  Aug. 

47 '2  Mar. 

50%  Jan. 

92%  Mar. 

33     Mar. 

15%  Mar. 

50%  Feb. 

29%  Fc^b. 

897h  Mar. 

40I2  Mar. 

94%  Jan. 

6078  Mar. 

97  Feb. 
102%  Mar. 
135     Mar. 

89%  Mar. 

14  Jan. 

33  Jan. 
30%  .M.ar. 

89  Feb. 
58%  July 
SO  July 
11     July 

134%  Apr. 

15  .Ian. 
8I4  Jan. 

03     Jan. 

20     Apr. 

86     Jan. 

2%  Aug. 

106     Feb. 

16  Jan. 
51%  Jan. 
9934  Mar. 

0034  Jan. 
56'4  Jan. 
37i4Jan. 

90  Jan. 
84%  Mar. 
51%  Jan. 
91%  Jan. 
10  June 
61%  Mar. 

8     Jan. 

8178  Jan. 
10478  July 

15%  JiUy 

66%  Sept. 

34%  July 

25%  July 

61     .Ian. 

41%  Apr. 

14%  .Ian. 
7%  AiJr. 

30'34  Mar. 

1 414  July 

47%  .Mar. 

25     Jan. 

58%  Mar. 

1934  Mar. 

39     Apr. 

49     .Vug. 

2834  July 

20     .Inly 

4214  July 

10%  July 

70     Jan. 

03     Jan. 

19     Apr. 

53  Mar. 
104     Mar. 

24%  JiUy 

8II2  Ang. 

92     Apr. 

17%  Mar. 

50%  July 

12%  .Ian. 

24     Jan. 

59%  Jan. 

21%  July 


Highest. 


as 

8% 
65% 
56% 


10;  120% 


30% 
20% 
09% 
42% 
111% 
49 '4 
0,10734 
16    75 '4 
25  117 
27114 
9  144 


103% 
19% 
42% 
37 

10f)% 
77% 

103% 
28 14 

151 
25% 
11 
76I4 
251. 


0'4 

97 
7% 
118 

20% 

05% 
107% 

00% 

73% 

40% 
100% 

02% 

05 
117% 

14 

77 

15 

99 
110% 

19% 

77 

44% 

30% 

71% 

,53% 

19% 
9% 

3514 

18 

5434 

36% 

78% 

24 

58 

53% 
104% 

28 14 

50 

27% 

8134 

104% 
30 

0078 

114% 
40% 
95% 

111 
23 
67 14 
18 
34 
73 14 
30% 


Jan.  2 
.Tan.  14- 
Scpt.  ff 
Feb.  14 
Sept.  « 
Jan.  16 
Adg:  » 
Aug.  0 
Aug.  » 
Jan.  15 
Aug.  12 
Ang.  I'S- 
June  S 
May  24 
June  T 
Aug.  21 
Sept.  5- 
Feb.  6 
Feb.  6 
May  23 
Sept.  4 
Aug.  20- 
Aug.  12 
Feb.  7 
Sept.  «• 
May  28 
June  1 
Jnne  1 
June  14 
Mar.  4 
Feb.  8 
Aug.  9 
Ang.  » 
Aug.  12 
Juiie  12 
Mar.  4 
Sept.  & 
-Mar.  8 
Mar.  4 
June  12 
May  27 
May  28 
Jan.  14 
June  & 
July  1 
June  12 
Feb.  2 
Feb.  4 
Feb.  4 
Feb.  2 
Feb.  IS 
Apr.  26 
June  25- 
Feb.  7 
Feb.  12 
June  12 
Feb.  1 
Aug.  14 
Sept.  5 
Sept.  » 
Feb.  11 
Mar.  6 
Sept.  6- 
May  17 
Feb.  13 
Jan.  15 
Feb.  13 
June  7 
June  15 
June  12 
Jan.  2 
Jan.  12 
Jan.  14 
Jan.  IS 
Sept.  S 
Jan.  14 
Mar.  4 
Ang.  12 
Sept.  3 
Sept.  6 
Sept.    l> 


29,618    34     Jan.  10    62     .Tune    7 

17,235]  21     Apr.  17    30%  BYb.  11 

0231  80%  Jan.  21     92%  May  2S 

6,93:  130     Mar.  IS  130     Sept.    6 

730    42 "'4  Apr.     5I   72%  Jan.  16 

I2O1  75     Apr.  10  107%  Jan.  30 

3,255'   85     Apr.  23;i03     Sept.    3 

1,375    3134  July     91  40     Feb.     7 

691171     Mar.  10,205%  Feb.  11 

25.965|  83     Jan.     2    8834  June    ft 

70l44%.T.an.     2  153     Feb.     4 

40  109     Jan.  10  I2014  June    ft 

418    73%  Jan.     4    05%  June    5 

15  134     Jan.  19  140     June  IS 


200 


550 

1,950 

001 

600; 

500I 

850, 

33 

2,835! 

l,014l 

a,500; 

1,505, 

16,215 

1,500 


108%100i4    1077|jl08%I  108%  108%'  107%103i4' 


% 

1 
11% 

2% 

7% 
18% 

3% 

8 
241% 

5 
44 
21 12 
21 
31 
93 


Apr.  3 
Apr.  3 
Jan.  8 
Sept.  0 
Aug.  5 
July  18 
July  23 
July  2li 
Jan.  7 
June  21 
Apr.  15; 
Apr.  0; 
Jan.  28! 
Jau.  23; 
Jan.     4 


2     July  1» 

3%  Juue2S 

20     Mar.    4 

13%  Jan.     a 

10%  Mar.  20 

2914  Mar.  12 

7     Feb.     7 

14%  Mar.    5 

2o5     June  13 

13%  Sept.    ft 

50%  Feb.     6 

347g  juneia 

33%  Sept.    ft 

46%  Sept.    6 

105     Feb.  19 


241^    24% 
5273    53% 


•07 
46% 
'10 


70 
47 
17 


97%    98%! 


23%  24 14' 

52%  53%! 

*07  70    ; 

45%  4C%I 

•10  17    ! 

07 14  98%1 


2334.  2134 

52  53%: 

•65  70 

45%  45% 

'16  17 

96I4  0778 


24 

52 
•67 

45% 
•16 

96% 


2i% 
52%  i 
70 
45% 
17 


9,243  81%  Feb.  20120 

33,S10;  10% -Mar.  20    35 

34,020  48      Aug.  20 

70     July  31 

2,730  41%  July     5 

'  14%  July  13 


June  24 
June  25 
61%  May  29 
74-%  Aug.  10 
4778  Auir.  16 
10%  June  29 


HS 73 U,,-ji>,oaol   80     Apr.  23  102%  July  24 


These  are  prices  bid  and  as^od ;  no  sale  mvle  at  the  Board.     I  Cash  sale.     {Prices  from  loth  Exchanges 
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BONUS  -  LATEST  PRICES  OF  ACTITB  B9X0S   AT  N.  Y.  STOCK  EXOUVNUE,  ANB  RAXOE  SINCE  JAN.  1,  188». 


BAILROAI)  Bokm. 


Olotlng. 


Xange  Sine*  Jan.  1. 
8q>l.  6' Aug  30!      Lowett.    I    Bighetl. 


Railkoad  Bonus. 


AU.  *  P«<v.— W.  I>.  tac.  •>»,  1910] 


16%     1 

,    74 
108    1>. 
9S'sb. 

lom 


;  I21T8b.^l21»3 


1S%  Auk. 

71%  AUR. 
IO6I3  Jau. 

9314  Jan. 
101'4  Au(t. 
I'iO  Jau. 
1-1?>  Jau. 
10t>%Jan. 


leag 

cS?8S)Urt.-l8t  ^f.','5'»',i908  109J4 
^1  A*.  1913  90-H 

oiHtSa'of  X.  i:-iBi;  7»,  i8»o ..  101  J», 

Con»ol.  7i<.  IKmt... 
S«SS;i^'ni;|fJlli:2^113^Ja„^ 

l*nd  Kraut  lis  1890 104         103%h.  101%  Apr. 

mJSimS^Os  1!13«         108    b.  108    b.l03>8Ai>r. 

ChSrnhkC-Mort.i*-,1911..120^».  Ill's    ,113'4 Jan. 

latnonaol   Siu  1939      102%      103  94     Feb. 

Chi  oT^  W  -6?;  1911 lOOisb.  110%b.  107     Jan. 

Chic  Burl  Jt  No.-lst,  58, 1926.  102    b. 98     Jan. 

S^c  Burl  i  Q^on  7,  1903. .  132        130        129>a  JiUy 

I)Sbei"ViV^'v;  m3  .     105'8     105    a.  102%  May 

ucneiiiiir.    ,  ;  ^  ^^j^.^a  ....    95    b.    94>4       92iaFeb. 

N^,  :iS48,1927.;  94>sb.    94^^l   91'8Jan. 

Chic.  .\.  ;.s.f.,6»,1907'll9»»b.ll9>ab.ll8     Jan. 

Cousoi.  i<.-.  i!>.H 12§    J" \^}3, 

GenenUoon80l.l8t,58,1937..  103    b.  ........    97 

ClilcOa».L.*C.-lst,K,.^)9,1937    98    8.    9.'>i8b.    83 

Chtc.&In<l.CoalU.,lst,5!.,193«>  10438a.  lOJ'sa.    99 

Chic  Mil.  A  St.  !•.— (.'on.  7»,  1905  120    b  126    b.  122is  Jan. 
1st  SoullnvcitDlv.— OS,  1909.  ll«»ab.  117i-2l>  112     Jau. 
iBt,  So.  Miu.  l)lv.-t(»,  1910  ..  119>.2b.  1174b.  110 
J»t.Ch.il'ac.\V.Dtv.-59,1921107'8     107         103 
Wis.  &  Mlun.  Div.— 58, 1921 . .  10458b.  10»>2a.    99 
Terminal  r>8,1914 105%b.  lOgiaa.  loo 

Chic.  AN.  W.-Consol.78,1915.  146    b.  148    "   "■ 

Gold,  7!.,  1902 129    b.  129 

einklu»rfiiu<l(is,  1929 119    b.  120 

Sluklnc  tuiirt  .-.K,  1929 110    b.  109 

BiuklucliiniUU-bfUt.  5s,  1933  US^b 

25-ycariUbcuture  5»,  1909...  106 "sb.  107 
Extcntlou  48, 1926 99'4       9?»a 

Chlc.Peo.  &  St.  L.— Old.  58,1928 9o    b, 

Chic.  K.  I.  A:  Pac.— 68,coup.,1917 135    b. 

Extenslou  A  col.  rip",  1934 105%     lOS^a 

Chlc.8t.P.-M.&O.-Con.«s,1930 123'4     122    b.  ngigjan. 

Ch.8t.UA- ritt.— lst,Pou.5.s,1932    94'ab.    93»2b.    g-^i     Auk. 

Cleve.  A  Canton— 1st,  59,  1917.    93>ab.    93    b.    92i2Jau. 

C.  C.  C.  A  1.— Consol.  78,  1914..' ' 130     Jan. 

General  6s,  1934 ViOigb.' 112     Jau. 

Col.  Coal  A  Iron— l»t  69, 1900..    99    b.    98    b.    93=8  Apr. 

Col.  H.Val.ATol.— Con.  58,1931    75  """  ""    '   ' 

General  gold,  69, 1904 06«« 

Denver  A  Rio  Or.— Ist,  78,  1900  122    b. 
1st  consol.  49, 1936 '   79 

Denv.  4  R.  G.  W.-lst 

AMented 


Jan. 
Jan. 
Feb. 
Jan. 


Jan. 
Jan. 
Jan. 
Jan. 


143%  Jan. 

b.  127     Aiitr. 

b.  ii»    Jan. 

b.  10812  Jan. 

...109     Jau. 

[105     Jau. 

98     Jan. 

.    95     Mch 

.  I3114MCI1 

104  »8  Jan 


I  2238  Feb. 
I  83  Feb. 
112i2-M»y 

100  May 
106^1  Jan. 
I24I9  June 
128'4  Apr. 
115%  June 
120I2  May 

113  May 
120>4  Jvinit 
lW,i.>  Fell. 
108%  Mcb. 
119%  AUK. 
IO414  AuK 

114  July 
1047s  July 
134  .May 
IO6I2  Junn 

961-2  May 

95=8  Apr. 

120     July 

126     Autr. 

104%  Auk. 

101  May 
106  June 
130>3  Jmif 
1171-2  bept. 
1161.2  June 
109%  June 
108i2.Iiinc 
108     June 


Ototing. 


Range  Since  Jan.  I. 


Sept.  6Au{r.30      Lowat.    \    Uighett 


Aufr. 
May 
Apr. 
June 


68% 


60%  July 

50     July 

,121    b.  11858  May 
1  78    b.|  73     Jan. 

,68, 1911. ' 84ifl  Jau. 

'  93%    I  92>a       73%  Jau, 


DenT.S.Pk.APac— l8t,78,1905'  9419a  i  94iaa.|  81  Jau. 
Det.B.C.&Alp.— let,?.,0.«i,1913104iab,  104i3b.;i03  Jan. 
DeUMacAM.- Ld.Kr.31.29,1911  34581).'  34i2b.  32  Aug. 
l>iil.*IronKau(re— l8t,59,1937  102'4b.  lOSi^a.  go'sJau. 
E.  Tenn.  V.  A  O.— Con.,  5»,  1956  I0714  107%b  102  Jan. 
KUx-Lcx.  ABl)t6au.-68,  1902.  105  IO712  199  Jan. 
Erie— l9t,  consol.  gold,  78, 19-20 'l.S7     Mch. 

LonglKick,  78, 1893 Ill    b.  112    a.  110%  Jau. 

Consol.  6s,  1935 120    b.  122    b.  118 

N  Y.L.K.AW.— -24  con.  68, 1969  1041a     104       198 
Ft.  W.  A  Dt-nv.  C.-l8t,  69. 192i;  95'4    I  95i4     !  90     Jan. 
Oal  H.ASttuAnt.— W.Dlv.l8t,58    93    b.    93    b.    92%  .May 
OrB.W.ASt.P.— 2dino.M9, 1911    leisb.    15    b.'   13     July 
GuUCol.A8au.Fc— l8t,  79,1909  102%b.  102       'lOOiiAug. 

Oold,69,1923 '   67i8b.'  65  64     Aug. 

Han.  A  St.  Jos. —C0U8.  68, 1911.  110  b.  123  a.'i20i4Jan. 
Int.AOt.So.-l9t,68,Kold,1919  106    b.  106       llOOiaApr. 

Ooupon.69,  1900 '  7014    1  7014       62     May 

Kentucky  C«ut.— Gold 4, 1987.. I  80  b.  SS^sa.l  71i3Jan. 
KnoxT.  AO.-lht,  69,  goid,1925  U2i2  111  b.  lOl  Jau. 
L.ErieA  West.- l8t,t;.,.'>8, 1937  113%  113i«b.  107  Jan. 
t«ke8hore.-Cou.cii.,l8t,78,1900  127    b 12514 Jan. 

Consol.  coup.,  2d,  78,  1903 127    b.  126    b.  124     Jan. 

Long  Island— Ist,  con.,  Ss,  1931 1 17iib.  117    b.  11414  Jan. 

General  mort.,  48, 1938 1   9912b.  100%    ,  92i2Jan. 

l»ul«v.AXft.shv.-Cou.,78,1898  121    a.  119    b.  ll7i2Anr. 

E.  H.  A  N.— l.st,  (is,  1919 116    b.  llS^ib.  ll4%June 

General,  68, 1930 114    "    " 

Trust  Bonds.  68,  1922 Hi 

10.40,68, 1924 104 

50-ycar58,  1937 ' 105    b. 

Collat.  trust  59,  1931 102         101  ijb. 


b.ll4i8b.ll2  Jau. 
b.  lll%b.  I09i2jau. 
b.' l01i2Jau. 

98     Jan. 

96I4  Jan 


LoiUs.  N.  A.  A  tni.— lat,  69, 1910' 1 1 7    b.  1 12 14  Jan 

Consol.,  gold.  68, 1016 lOS's     103    b.    93     Jau. 

Mem.  A  Char.— <>s,  eold,  1924...  lOSHib.  105  b.  102ia  Jan. 
Metro.  Elev.-jt«'d—l9t,(!,9, 1908..  114    b.  115       Illl'sJan. 

2d,69,  1p^»9 108  b.  107  b.  106  Jau. 

Micb.  Ccut.-lst.con.,  78, 1902.  13014b.  12914  12914  Aug. 

Con«.l.,  ,-,.s  1902 ' 114    a.  Ill      Jau. 

Mil.  Lakoh.  AW.— l8t,69, 1921;125'4      123i2b.  118%  Jan. 

Conv.  (li-lK-uture,  .58,  1907 110258     102iab.'   92io  Jan. 

108    b.lOOiaJan, 


Mllw.  A  North.- M.  L.,'68, 1910.1110 

l8t,  Con.ii-.  1913 !l06i2 

Minn.'  -    ■        ;-l9t,  7s,  19271   96    b. 
Mo.  K  cion.,  68, 19-20!  6314b. 

t;"'  -" 57%b. 

Cous.,1,.  ,-.  i;n)4-5-6 I  9i%b 

Mo.  PacUlc— 1st,  con.,  Os,  1920.  II319 

34i,79,  ItMH) 120    b. 

Pac.  of  .Mo.— l9f ,  oxt.,  48, 1938    99    b. 

•2d  uiort..78,  1H91 103    b 

Mobile  A  Ohio— New,  69, 1027. .'116    h. 

General  mort,  48.  1938 I  54 


105    b.l03i4Jau. 

9612a.'  90     Jau. 

63        1   53     Apr. 

57 12       50^2  Apr. 

94%  8712  Mch. 
114  a.  llOiflJan. 
l-20'4b.  116i2Jau. 

98    b  I  97%  Jan. 

' 103%  July 

USisb.  112%  Feb. 
I  56%    1  41%  Jan. 


149 
133 
123 
112 

II414  Aug. 
109  Apr. 
IO4I4  Feb. 
98%  Mav 
13812  June 
108 12  June 
12412  May 

100  Feb. 

99  June 
1 35  Apr. 
I2014  Sept. 

105  Jau. 
87%  Feb 
87     Feb. 

122i2Aug 

82i2Mav 

102     Mch. 

94  Sept. 
941.2  May 

1081a  Feb. 

;  40     Feb. 

104     Feb. 

108  la  May 

lo7%  Aug. 

142     July 

114  Mav 
Apr.  123  Feb. 
Jan.    107%  May 

101  May 

95  ns  Mob. 
25     Feb. 

116     Feb. 

8713  Jau. 
124  Feb. 
109 12  Jan. 

74i2Jau. 

90  June 
1 12  "2  .Sept. 
113%  Sept. 
130  Mav 
13014  May 
1171-2  June 
102 14  Mav 
,12112  Meii 
118'4Mav 
118'4Mav 
115i2May 

106  Apr. 
,106     Sept. 

104 12  Apr. 
il22     June 

101  June 
10938  Juue 
12((  June 
lUiaMav 
133 12  Mch. 
114  May 
12512  June 
lOlio  July 
111  Apr. 
1091-2  Mch. 

100  Sept. 
65  Aug. 
6OI3  June 
97     Juno 

113i2Apr. 
12110  Apr. 
102%  June 
10.-)i.2.\pr. 
II6I2  May 
58     Juno 


IdutualUu.  Tel.— S.f.,6»,  1911.  lOliab.  101  b.  99  Jan. 
Nash.  Ch.  A  St.  L.— Ist,  79,  1913  13314     133         129     Jan. 

Consol.  59,  1938 '10a%b.  107        i9S\Jan. 

N.  Y.  Central-Extend.,  5«,  1893 '104%b.  104     May 

'  N.  Y.  C.  All.— l9t,cp., 79,1903  133  132  b.  133  Jan. 
Debcuture,  59,  1904 113    a.  Il5»2a.  Ill     Jan. 

K  Y.  A  Harlem— Ist,  7s,  1900  131  a.  12919b.  129  May 
N.  Y.Chic.  ASt.I..— l9t,48,1937  95%  9,")i2b.  9158.1an. 
N.Y'.  Elevated— 1st,  79,  1906. ..'116  b.'llO  b.  116  Jau. 
N.  Y.  Lack.  A  W.— Ist,  69, 1921.  138    a.  137%a.  131 12  Jau. 

Construction,  58, 1923 '115    I).  115    a.  llli4Feb. 

N.  Y.  A  North'u— l9t,  js,  1927.. HOHjb.  110    b.  107     Apr. 

N.  Y.  Out.  A  W.— Ist,  68,  1914..  110    b 110%  Mch. 

N.  Y.Sua.  AW.— l8tref.,5i*,  1937  101    b.  101%     \  94     Jan. 

Midlandof  N.  J.— lst,68, 1910  llS^b.  llSiab.  I1414  Apr. 
Norfolk  A  West.— Gen.,  69,  1931  120isb.  120  b.  11714  Jan. 
North.  Pac.— l8t,  coup,  63, 1921  115         115%     115     Sept. 

General,  2d,  coup.,  1933 11514a.  115    b.  112     Jan. 

General,  3d,  coup.  6s,  1937...  108%  ;107is  97%  Jau. 
No.  Pao.  Ter.  Co.— l8t,  69, 1933.  Ill  a.  110  a.  103%  Jan. 
Ohio  lud.  A  West— l3t,  58,  1938  8OI4  j  80  ,61  July 
OhloAMIs8.—Con9ol.,  79, 1898.  11713b.  118    a.  115     Jan. 

2a,  consol.,  78,  1911 i '12558b.  118%  Apr. 

Ohio  .Southern— Ist,  69,  1921 ...  112%b.,110%b.  103     Jau. 

2d,  Income,  69, 1921 '   57%b.|  58I4    ,  44%  Jau. 

Omaha  A  St.  L.— Ist,  4s.  1937;.'  77  b.'  7714a.  71%  Jan. 
Oregon  Imp.  Co.— l9t,  6s,  1910.  104  b.  104  b.  102  Feb. 
Ore.R.  ANav.Co.— Ist,69,1909ll3i9b|113    b.  no     Jan. 

Con.90l,,39,  1925 104%b.  104%      102     J.-»n. 

Oregon  A  Trau.9Cou'l— 69,  1922.  103 14a.  105  b.  101%  Jan. 
Penu.  Co.— 4%9,  coupon,  1921.  .HO%b.  U058b.  10678  Jan. 
Peo.Dec.&Evana.— l8t,6.s,  1920 107%b.  104%  Feb. 

Evausv.  Dlv.— l9t,  69, 1920...  I0414    il07    b.  102%  Jan. 


2d  raort.,  59,  1927 
Phila.  A  Read. -Gen.  49,  1938 

l9t  pref .  income  59,  1938  . . . 

2d  prcf.  income  5s,  19.38 

3d  pref.  income  59,  1958 

Pitt.9b.  A  We9t.— Ist,  g.,  4s,  1917 


7158b. 
91 14 

8II4 

66 

53% 

84 


71  %b. 
91 

80'8 
63 


66  Jau. 
8858  Jan. 
SO  July 
62'8  July 
51%  July 
7614  Jau. 
58     Jan. 


Jau. 
Jan. 
Jau. 
Feb. 
Jau. 


b.  118 
b.  118 
b.  116 
104 


b.  116  Jau. 
1115%  Jau. 
b.  115%  Jan. 
b.  115%  Jan. 
b.  lOlMJan. 


Note.— The  letter  "b"  In  Uostei  price  but,  and  •'«," 


50 
83 
Rich.  AAU.— l8t,79,Drcxelcert.'  67%b.'   68        ,  __ 

2d  mort, 69, 1916,  Drexel cert.    36    b.'   36    b.'  -26 
Rich.  ADauv.— Cou.,6,sl915..  11614b.' 114 

Con9ol.  gold,  53,  1936 91%    |  90    b.    86 

Rich.&W.P.Ter.— Trust 68, 1897,   9rf'4    |  98%b.|  96 

Koch.  A  Pittsb.— Con.  6s,  1922..' 117    b.  113 

RoiueWat.  AOgd.— l8t,7s,  1891 106%  June 

Con9ol.,  extended,  59,  1922...  112  I110%b.  108%  Apr. 
St.  Jos.  A  Gr.  Isl.— 1st,  6.s,  1923.  106i4b.  103%b.  104  Jan. 
St.  L.  Alt.  AT.  H.— l9t,7s,  1894  112%b.  112    b.  m      July 

2d,  mort.,  prcf.,  79, 1894 106%     108    b.  io5%Feb. 

2d, mort., Income,  79, 1894...  107  106%b.  104%  Jau. 
St.  L.  Ark.  A  Tex.-i9t,  69,  1930,   78%        79%     1  77     July 

2d,68,1936 '   27%       28%    I  25     Mav 

St.  L.  A  Iron  .Mt.— l9t,  78,  1892.  106    b.  106        ]105%  Aug. 

2dmort.,7s,  1897 '109    b.  109        Il05     Jan. 

Cairo  A  Fulton— 1.9t,  7s,  1891.  102%b.  102%b.'l01i4  Julv 

Cairo  Ark.  ATex.— lst,7s,1897  103%  •.  103i8b.  10258  Aug. 

Gen.  Ifv  A  laudgr.,  5s,  1931.  87%b.!  86  b.;  gi  Jau. 
St.  L.  ASauFr.— 69,  CI.  A,  1900  118    b.:118    ' 

68,  Class  B,  1906 118 

68,  Class  C,  1906 118 

General  mort.,  69, 1931 116 

General  mort.,  08, 1931 104 

S.P..M.  AM.— Dak.Ext.,63,1910  120i4b.  12014b.  118     Jan. 

l8t  consol. ,63,  1933 1 18%b.  118%     ;il5%Jan. 

Do  reduced  to  4%9  ...101  %b.  101    b.i98i4jau. 

'    Collateraltrust,  59, 1898 '  99    b.    — ■  -  '   -        -- 

I    Montana  E.xt.  1st,  49, 1937  ...    88 
Shen.Val.— l3t,79, 1909,  Tr.  rec.    94%b. 

General  69, 1921,  Trust  rec...    37    b. 
South  Carolina— Ist,  69, 1920. . .     99    b 

2d,69,1931 60    a. 

Income,  69, 1931 '     7 

So.  Pac,  Adz.— l9t,69, 1909-10.  106i4b.l06%b.  104%  .July 
So.  Pao.,  Cal. -Ist,  6s,  1905-12..  118  118  b.  114  Jau. 
So.  Pac.,N.  M.— l9t,  6.S  1911  ...  107  b.  106  b.l05i4July 
Tenu.C.I.&Ry.— Teu.D.,l9t,69    06       \  95%    i  89     Jan. 

Birm.  Div,  1st,  69,  1917 95       ,  95    a.    89     Jan. 

Tex.  A  Pac— 1st,  gold,  5s,  2000    W>''»       90%-  :  85%  Mch. 

2d,  gold,  iucomc,  .39, -2000 '   38%        38        '31     Mch. 

Tol.  A.  A.  AN.  M.— 1st,  69, 1924  107         105    b. 

Tol.A.A.AGr.Tr.— 1st,  0.9, 1921  113    b. 

Tol.  A  Ohio  Cent— l9t,  .39,  1933  102% 

Tol.  Peo.  A  West.— l9t,49, 1917..    78% 

Tol.  St.  L.  A  Kau.C— l9t,69,1916  103 

Union  racilk-l9t,  69,  1899  ...    "  "  " 

Sinking  fiiiLil,  8s,  1893 

Kau.ias  Piieitto— lat,  Os,  1895 

l9t,  69,  1896 

Denver  Div.— 6s,  1899 

Ist  consol.,  6s,  1919 115%b.  H5i8b, 

Oreg.  Short  Line— 1st,  69, 1922  113%     113 
Virginia  Mid.— Ocu.  m.,  33, 1936    87 
Wab.St.  L.  A  P.— Oeu.,6s,Tr.rcc.    48    b. 
!    ChicagoDiv.— 3s,1910,Tr.rec.  104 
1    Waba9h-M.,  79,  1909,  Tr.  rec  101 
I    Tol.  A  W.— l8t,ext.,7s,  Tr.rec  103%b 

l9t,St.L.Div.,79,1889,Tr.rec.  103%b 

2d,cxteud.,79, 1893,  Tr.rec.  102    b.  100    b. 

!        Cou.,conv.,  7s,  1907,  Tr.rec.  100%b.  100    b. 

i    Gt.  We9t.-lst,79, 1888,Tr.rec.  103%b.  103%!). 

2d,  7s,  1893,  Trust  receipts.  102    b.  10l%b. 

IWest  Shore— Guar.,  49 IO6I4    1IO6 

West.  N.  Y.  A  Pa.— Ist,  5,  1937.    96 

1    2d  mort.,  3g.,  5.SC.,  1927 33% 

'West.  Uu.  Tel.— Col.  tr.,  59, 1938  103 
iWheel.  A  Lake  E.— l9t,  58, 1926109% 


104i4Apr. 
138%  June 
107%  June 

107  Feb. 
137%  June 
lloHJune 
134     Mch. 

OSH  June 
121  May 
138%  June 
116%  July 
1 10%  Aug. 
115  Feb. 
103 14  June 
II914  July 
121%  Apr. 
120''e  May 
117     Aug. 

110  May 
112     June 

80i4Aug. 
121  June 
126  June 
lJ3i4Sept. 

-59     Aug. 

80%  June 
10678  Feb. 
II514  June 
103%  May 
107%  Apr. 

11 1  May 
110  May 
109%  Feb. 

76%  Mch. 
94%  June 
94%  Jan. 
82%  Jan. 
6214  Jan. 
87%  May 
70%  Aug. 

37  Aug. 
119%  May 

94%  May 
103  May 
119%  July 
109%  May 

112  May 
109%  Apr. 
115  .Ttine 
112i4Junc 

108  Apr. 
99     Feb 

38  Feb. 
no  Jan. 
110  July 
105%  June 
107     Apr. 


90 
121 
121 
121 
121 
108 
122 


Feb. 
Apr. 
Apr. 
Apr. 
May 
Juno 
Apr. 


99i8b. 
87  b.; 
94%b. 
37  b. 
100  b.' 
57%b. 
7    b. 


96 '4  Feb. 
83 14  Jan. 
87%  Apr. 
31  Jau. 
90  Jan. 
47  Jan. 
5%  Jan. 


121%  Juno 

103%  June 

100%  July 

92%  May 

96     May 


40 

101 

61 

10 


May 
Aug. 
Aug. 
Feb. 


99 

115    a.  103 
101%b.  101 

78   r  74 
103 


Moh. 
Jau. 
Jan. 
Apr. 


92%  Jan. 
11858b.  118  b.  115  Jau. 
114  b.  117%b.  114  Sept. 

110  b.i09%b.  110%  Aug. 

111  110%b.  l09%Jan. 
114%b.  114%b.  112%  May 
112     Jan. 

Ill     Feb. 

86    b.    78%  Jan. 

51    a.    37     Apr. 

103%b.    88%  Jan. 

100%b.!  86     Jan. 

.  103%b.'  89%  Jan. 

93%  Feb. 

87     Jan. 

85  Feb. 
89     Jan. 

86  Mch. 
102%  Jan. 

93 '4  Jan. 
33 14  Aue. 
98^8  Jan. 


93%b. 

33    b. 

103 


108 14  June 
1 18  Aug. 
108 14  Feb. 

100  Mch. 
99  Mch. 
91  May 
40     Apr. 

IIO14  June 
1-20  June 
101% June 
82%  June 
105  May 
1121%  July 
120%  Jan. 
112%  July 
112%  May 
113 '4  Feb. 
117  Apr. 
113%July 
I  90  Apr. 
I  50'8  Aug. 
1 104     Aug. 

101  Sept. 
Il03i4.1uly 

103%  .\ug. 
103  June 
ilOl  Aug. 
103%  Julv 
102%  June 
109 M June 
101  Apr. 
41  Feb. 
106     June 


107%b.!l02     Apr.  |110      Aug 


price  allied:  all  other  prices  anl  the  range  are  from  actual  sales. 
STATK     BONDS. 


SKCORlTtES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  51! 1906 

Clu.ss  <■.  Is 19()« 

69.  lo.2i> 1900 

Arkan"fi«-fi9.  futiilrd..  1899-1 9001  12 
7",  I  •  •  "■  '■  ,jt  Smith  iss.'  8 
7».  ^  Rocklss...!  8 
7».   '  .1  KR !       8 

^  i;"i'i 1890,  102''e 

1  79.cons I9I4I  105 

'9 90 


Bid.  I  Ask.  I 

103%  104% 
110%  116 
100     103 
100%103 


SECURITIES. 


!  Bid.  I  Ask. 


SECURITIES. 


Bid.     Ask. 


14 
12 
12 
10 
04 


MniiiKnii-7s ■"■"."■'■' ."i8i>6:  106% 


91 


Missouri— 09 duo  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 6.S,  loan 1892 

69,  loan 1893 

North  Carolina- 6.9,  old J.  &  J. 

Ftmdingact 1900 

New  Imuil9,  J.  A  J. ...1892-1898 

Chatham  RH 

Special  tax,  Class  1 

Cou.solid.itcd  Is...  ..1910 
68 1919 


lOO's 
103 

110  j 

111  ! 
Ill    1 

35 

10    j 

20 
6%' 
6% 

96% 
125 


8%' 
8 
97 


Rhode  Island- 09,  cou.. 1893-1894 
South  Carol  I  na— 69,  uim-f  uud  .1888 

I    Brown  cou9olidated,  6s 1893 

Tennessee- 6.9,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement— 68 1913 

5s 1913 

39 1913 

Virginia — (»9,  old 

6s,  consolidated  bonds 

69,  consolidated,  2d  series 

6s,  deferred,  trust  receipts 


110% 

4   '   4^ 

101%1104 


104%'106 
104 

73%|   74 


.1. 
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BONDS— STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OF  THE  LESS  ACTIVE  RAILROAD  BONDS. 


SECURITIES. 


Railroad   Bonds. 

(Slock  Exrhnnnr  Prices.) 
Atch.  Top.  &  San.  Fe— 4 "us...  1920 

SliikinK  fund,  68 1911 

Chic  8.  Fo&Cal.— l8tg.,58.1937 
Atlantic  &  Danv.— Ist  (;.,  68.. 1917 
Bait.  &  Ohio— Ist,  68,  Park  B.1919 

.58,  gold 1925  i 

Cons,  mort.,  sold,  f>» 198B 

Bcecli  (reek— 1st,  (fold,  Is 1936 

Best.  H.  Tun.  &  W.— Del),  .'is.  1913 
Brooklvn  Eluv.-lst,  is.,  68... 1924 

2d,  S-.-is 1915 

Union  El.,  1st,  guar.,  Os 1937 

Brunswick  A  WeRt.— lst,K.,4s.l93S 
Buft'.  Roch.  &  Pirta.-Gen.,  58.1937 

Roch.  *  Pitt«.— l8t,  68 1921 

Bnrl  Ccd.  Kiip.  &  No.— Ist,  58.1906 
Consol.  &  coUat.  trust,  5s. .  .1934 
Minn.  &  St.  I,.— Ist,  78,  gu..l927 
Iowa  C.  &  W'cat,- 1st, 78....1909 
Ced.  Rap.  I.  P.  &  N.,  l8t,  68.1920 

1st,  ."is 1921 

Central  Ohio  Reor.— 1st,  41.3s. 1930 

Cent.  RR.  &  Bank.— Col.g.,,58. 1937 

8av.&  West.- 1  st  con.  g.,58,.  1929 

Cent,  of  N.  J.-Conv.  deb.,  68.1908 

Lehigh  &  W.  B.,  M.  .'is 1912 

Central  Pacific— Gold  bd».,6s.l895 

Gold  liniuis,  68 18961 

Gold  Xmmhi,  68 1897 

San  Joaquin  Br.,  6s 1900 

Oal.  A-  OiCdon— 9er.B,68...1892 

West.  Pacific— Bonds,  6s. ..  .1899 

No.  RailWiiy  (Cal.)— 1st,  68.1907 

Ches.  &  0.— Pur.  M.  fund,  63.1898! 

6s,  gold,  scries  A 1908 

Che.s.  O.  A  So.  West.— 2d,  6s.. 1911 

Chicago  &  Alton— 1st.  7» 1893  ' 

Sinking  fund,  6s 1903 

Louis.  *  Mo.  River— 1st,  7s.l900 

2d,  7s 1900 

St.  L.  Jacks.  *  c:hic.— lst,78.1894 

l3t,  guar.  (.J64),  7s 1894 

2d  mort.  (360) ,  7s 1898 

2d,  jniar.    (188),  7« 1898 

Mtss.R.  Bridge— 1st,  s.  f.,  6s.l912 

Chic.  Burl.  &  Nor.— Deb.  6s.  ..1896, 

Chle.  Burling.  &  Q.— 5s,  s.  f..l901 

Iowa  Div.— Sink,  fund,  5s..  1919 

Sinking  fund,  4s 1919 

Plain.  4s 1921 

Chic.Mii.  &  St.  P.— l.st,  8s,P.D.1898 

2d,  7  3-103,  P.  D 1898i 

l8t,  78,  $g.,  R.  D 1902 

l8t,  La  Crosee  Division,  7s.  1893 

Ist,  I.  &  M.,7b 1897; 

Ist,  I.  &  D.,78 1899| 

Ist,  C.  &M.,  73 19031 

Ist,  I.  &  D.  Extcn.sion,  7s. ..1908 

Ist,  Southwest  Dlv.,  6s 19091 

Ist.  La  C.  &  Dav.,5s 1919^ 

Ist,  II.  &  ij.,  7s 191O1 

l8t,  H.  Ai  D.,53 1910] 

Chicago  A  Pacllle  Dlv.,  6s..  1910 
Chic.  &  Mo.  Riv.  Div.,  5s. ..1926 

Mineral  Point  Div.  58 1910 

C.  &L.  Sup.  Dlv.,  .58 1921, 

Fargo  &  South.,  6s,  A.ssu...l924' 

Inc.  con  v.  sink,  fund,  5s 1916 

Dakota  &Gt.  South.,  5s.... 1916 

Chlc&X.W— E.se*L.8.— lst,68.1901 

DCS  M.  A-  Minn.— l.st,  7s....  1907 

Iowa  Midland— Ist,  88 1000 

Peninsula— 1st,  conv.,  7s... 1898 
Chic.  6i  Milwaukee— 1st,  7s. 1898 

Win.  &  St.  P.— 2d,  7s 1907 

Mil.  li  Mad.— 1st,  6s 1905 

Ott.  C.  F.  A  St.  P.— Ist,  5s. .1909 

Northern  111.— 1st.  5s 1910 

Chicago  Rock  Island  &  PaclHc— 
Dcs  Moines  &  Ft.  D.— 1st,  4S.1905I 

1st,  21.2S 1905; 

Extension,  4s 1905, 

Keokuk  &  Des  M.— Iat,5s..l923: 

Chic.  A  St.  Louis— 1st,  6s 1915: 

Chic.  St.  P.  ,t  Kan.  City— 5s..  1936 

Minn.  ,\c  N.  W.— l.st,  g..  58..  1934 

Chic.  St.  P.  A  Minn.— 1st,  6s. ..1918 

No.  Wisconsiu— Ist,  63 1930 

St.  Paul  &8.  0.— l3t,  6s 1919' 

Chic.  &  W.  Iiid.— 1st,  s.  f.,  68.1919: 

General  mortgage,  6s 1932 

Cin.  Ham.  &  D.— Con.  s.  f.,  78.1905 

2d,  gold.  4I2S 10371 

Cin.  I.  St.  L.&  Chic— l3t,g.,48.1936l 

CJonsol . ,  (is 1 920 

an.  Jack.  A'  Mac— 1st,  g.,  53.1936 
CLCol.  Cin.  A-  Ind.— iRt,  7a,8.f.l809 

Consol.  sink,  fund,  7s 1914 

Clevc.  A  Mah.  V.— Gold,  .5s...l93« 
Colorado  Midland— Ist,  g.,  68.1936 
CdiuniliiaA  Green.- 1st,  63...I9I6 

2a,  i;s 19:iG 

Col.  A  Cin.  Midland— l.st,  6a. 1914 
Del.  Lack.  A  W.— Convert.  7s,189y 

MortKagf  7a 1907 

Syra.  Bing.  &  N.  Y.— Ist,  7a.l906 
Morris  A  Essex— 1st,  7s. .  ..1914 

2d,  7s 1891 

Bonds.  7s 1900 

7»of  1871 1901 

lat,  con.,  guar.,  79 191.5' 

Del.  A  Uud.  Canal— Ist,  78...  1891 

1st,  R.xtension,  7s 1891 

CoutMin,  78 1894' 

Pa.  Div.,  coup.,  7s 1917 

Albany  A  Susq.- l;,t,  gu.,7s.l906 

1st,  cou.".,  guar.,  6s 1906 

Bens.  A  Sar.— 1st,  coup.,  7s.]  921 

Denv.  A  R.  G.— liup.,g.,  5a. ..1928 

Dul.  So.  Sh.  A  Atl.-Gold  58. .1937 

E.  Tenn.  Vo.  A  Ga.— Ist,  7s...  1900 

DiviHional  .5a 1930 


SECURITIES. 


Bid      Ask. 


IH»8J 

11314:;;;;; 
II9I4 

75       77 

109 12 

123121126 

120    I 

116      

II4I21II5 

114      

115      

115      

107 14! 

io6ii' ;;;;;; 

"9714  "9734 
93    94 13 

126%  1271s 

11514 

126 1.2; 


113 
119 

I2512 
125 
II6I2 
104 1« 

128 14  I 

124 
104 12 
II8I3 
1041s 
105 
103 13 

IO.-1I2 
I22I4!  , 
104% 

107  ,1 

ido  1 

iOlifi 

Ill   

130 

116M 

107  '. 
106  ! 

I 

87581. 

'87=^.. 
10.) 


55 


124 


126I4 

1141s 

1171s 

125isl 


102   104 


122 


I23I2 


107 

100  i 

100  Is' 

75   

'  90 

IO8I2 

137  138 

138   

147% 

105   105% 

123   

131 

144  '1451s 
10412  104% 

;;;;;;  iis" 


125      127    : 
148%!  152 

83% 

91       941a 

124 

!08    I 


East Teun.— lat  cxt.,  gold,  58.1937' 

Eq.  A  Imp.,  g.,  5s 19.38 

Mobile  A  Birni.— 1st,  g., 58.. 1937 
Alabama  Central— 1st  68. ..1918 

Erie- 1st,  extended,  78 1897 

2d,  extended,  5s 1919| 

3d,  extended,  4  ia.s 1923 

4th,  extended,  5a 1920: 

.5th,  extended, -la 1928 

1st,  cons.,  fd.  coup.,  7s. 1920 

Reorg.,  1st  lien,  6s 1908 

B.  N.  Y.  AE.— Ist,  78 1916 

N.  Y.  L.  E.  A  W.— Col.  tr.,8«.1922 

Funded  coup.,  Ss 1969 

Income ,  6.S 1977 , 

Buff.  A  S.  W.— Moitg.  6s.... 1908 
Jeffeiaon— lat,  gu.  g.  .5a  ....1909 

Eureka  Springs  R'y— lat,68.g.l933 
Evan.  AT.  H.— 1st,  cons.,  68.1921 

Mt.  Vcmon— 1st  6a 1923 

Evans.  A  Indian.— Isf,  cons. .19261 
Flint  A  P.  Marq.— Mort.,  08...1920! 

Ist  con.  gold,  5s 1939 

Fla.  Cen.  APen.— Islg.  5s.... 1918 
Gal.  Har.  A  San  Ant.— Ist,  68.1910 

2d  mort.,  78 1905 

Ga.  So.  A  Fla.-lst,  g.  6s 1927 

Gr.and  Rap.  A  Ind.— Gen.  59.. 1924 
Green  IS.  W.  A  St.  P.— lat  68.. 1911 

Housatoiiic — Cons,  gold  58 1937 

Hous.A  Tex.  C— 1st,  m.  1. 78.Tr.rec. 
West  Div.  78,T!-U8t  reccipt8.1891 

l.st  Waco  A  Nor.— 7a 1901 

2d  m.Sa.M.  1.  Trust  receipts. 1913 

Gen.  mort.Os.Trust  receipts. 1925' 

Illinoia  Central- lat,  g.,  48  ...19511 

l8t,  gold,  3I2S :. 1951J 

Gold  48 1952 

Springf.  Div.— Coup.,  68 1898| 

laiddle  Div.— Reg.,  .58 1921' 

C.  St.  L.  A  N.  O.-Ten.  1.,  78.1897 

Ist,  consol.,  7s 1897 

2d,  6s ...1907) 

Gold,  .5s,  coupon 1951 

Memp  Div.,  1st  g.  48 1951 

Dub.  A  8.  C.--2d  Div.,  78  ...1894 
Ced.  Falls  A  Minn.— 1st,  7s.. 1907 
Ind.Bloom.AW.— 1st,  pref.  78.1900 
Ohio  Ind.  A  W.— 1st  pf., 58.. 1938 
Ohio  Ind.  A  West.— 2d,  58.  .1938 
I.B.&W.,  con.  inc.  Trust  receipts. 
Ind.  D.  A  Spr.— 1st  7s,  ex.  cp.l906 

Ind.  Dee.  A  West.— .M.  58 1947 

2d  M.,  inc.  5s 1948 

Iowa  Central— 1st  gold,  5s. . .  .1938 
Kan.  C.Wyan.AN.W.— l8t,58.1938 
Kings  Co.  Elev.-Ser.  A.lst  .5g]925| 
Lake  Shore  A  Mich  80.— 

Clevc.  P.  A  A.— 7a 1892 

Buff.  A  Er.— Now  bouds,  78.18981 
Kal.  A  W.  Pigeon- 1st,  79.. .1890 

Det.  M.  AT.— Ist,  73 1906! 

L.ake  Shore— Div.  bonds,  78.18991 

Mahon'g  Coal  RR.— l8t,  5s. 1934) 

Litchf.  Car.A  West.— Istes.  g.l916 

Long  Island— lat,  7s 18i)8 

N.  Y.  A  R'way  B.— Ist,  g.  5s. 1927 

2d  mortg.,  Inc 1927 

N.  Y.  A  M.  Beach- 1st,  7s.  .1897 
N.  Y.  B.  A  M.  B.— Ist,  g.,  58.1935 
Brooklyn  A  Mont.— Ist,  6s.  .1911 

lat,53 1911 

Suiithtown&PI.  Jeff.— lat,78  1901 
Louia.  A  Niwh.— Cecil. Br.,  78  .1907 

N.  O.  AM.— lat,  6a 1930 

N.  O.  AM. -2d,  6a 1930 

Pensacola  Division,  68 1920 

St.  Louis  Division,  lat,  68...1921 

2d,  3s 1980 

Na.shv.  A  Decatur— lat,  78. -1900 

S.  AN.  Ala.— 8.  f.,  6s 1910 

Pens.  A  At.— lat,  6s,  gold. ..19311 

Naah.  Flor.  A  S.    1st  gn.  5s.,1937 

Loulsv.  Southern— Ist  g.  6s.. .1917 

Lou.  N.  O.  A  Tex.— 1st,  48.  ...1934 

2d  mort.,  5s 1934 

Loulsv.  St.L.  A  Tex.— Lat  g.  Os.l  917 
Mexican  National— 1st,  g.,  68.1927 

2d,  Income,  6a,  ".-V" 1917 

2d,  Income,  6a,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  5s 1931 

Jack.  Lan.  A  Sag.— 68 1891 

Milw.L.B.AW.— Ext.  AImp..58.'i>9 
Michig.in  Division,  lat,  68..1924i 
Ashland  Divisian- Ist.  6s  ..1925i 

Incomes 

Minn.ASt.L.— I'a  Ex.,  1st, 7s. 1909 

2(1  mortg.,  7s 1891 

Southwest  Ext.— 1st,  78 19101 

Pacitlc  Ext.— 1st,  (!s 1921 

Impr.  A  equipment,  (is 1922 

Minn.  A  Pac-  Ist  mortg.,  5s.  1936 
Minn.S.  Hte.  M.  A  Atl.— 1st, 58.1926 
Missouri  Pacific— Trust,g.,5». 1917 
Mobile  A  Ohio— lat  ext.,  68.. .1927 

l.at  pref.  debentures I 

St.  L.  A  Cairo— Is.  guar 1931 

Morgan's  La.  A  T.— 1st,  63....  1920 

1st,  78 1918 

Nash.  Cluit.  A  St.  L.— 2d,  6s..  1901 
Now  Orleans  A  Gulf— 1st,  68  .1926! 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  fis..l915 
N.  J.  Junction— Guar,  lat,  43.1986] 
N.  Y.  N.  n.  A  H.— 1st,  reg.  48.1903' 

N.  Y.  A  Northern— 2d,  48 19a7i 

N.  Y.  Suaq.  A  West.— Deb.  6a. 1897 

2d,  4is3 19371 

N.  Y.  Tex.  A  Mcx.-lst,  •l3....1912| 

Northern  Pac— Divid.  scrip  ext...l 

•lames  River  Val.— 1st,  6a.. .1936 

Spokane  A  Pal.— lat,  68 1936 

St.  Paul  A  N.  P.— Gen.,  6s..I923| 
HelenaLtRedM'n-l.it,g.,0s.l937 


92        93 

' 96I9 

110      

119isl21>s 

117     ' 

110      

118is!121   . 
102% 


143 


89    I  91 


108 


123 


..120     I 

"  ii'sii 


Il06'4 

100      

99 

' 95 

79    ,   81 

'107 

116    t ' 

ll*J     1118 

IO512 

128     ' 

82     I   84 
IO8I2 

93        95 

101  Is 

112%; 

115    ! 

117 
119 

119    I 

118%' 

101      101  Is 
108     I 

74I3I   80 
117i«:i23 

■  79     1 

4312'  48 
16  !  20 
97I2    98 


SECURITIES. 


Bid. 


I- 


87 

ioi' 


36 

881a' 

idils 


120 

101% 

102 14 

123 

126 

110 

98 

122 

111 

100 

112 



110 

104 

114 

100 

106 

106 

119 

65 

122 

lOOia 

98 

961? 

967« 

89 

40 

98 

101 

62 

18 

il2i^ 

103 14 

1031a 

103 14 

115 

115 



105 

85 

52 

60 

77 

85 

51 

60 

89 



98i« 

108 

55 

7513 

80 



120 

1271a 

IIOI3 



10412 

IIOI4 

50 

50% 

81 

82 

107     

107 13 


100     102 


Northern  Pacific— (Continued)— 
DuIuthAManitoba— l8t,g.68l936 
Dul.A.Man.Dak.Dlv.— I8t68l937 
La.  M.  A  Mo.  R.— Ist,  .58.... 1937 
North.  Pac  &  Mon.— 1st,  68.19.38' 
Cceur  d'Alcnc— lat,6»,  gold.  1916 

Gen.  1 8t,  gold,  6a 1 938 ! 

Cent.  Washington— lBt,g.,6B.1938| 
Norf.A  W.— New  Riv.,  Ist,  68.1932: 

Imp.  A  Ext.,  68 1934' 

Adiuatmcnt  M.,  78 1924, 

Equipment,  5s 1908 

Clinch  Val.D.—l8t,equlp.  58.1957 
Ogd.  A  Lake  Ch.— lat, con.  68.1920 
Ohio  A  Miss.- Cons.,  s.  f.,  78.. 1898 

Springfield  Dlv.— I8t78 1905 

General  5s 1932 

Ohio  River  RR.— 1st,  58 1936 

General  mort.,  gold,  .5» 1937,' 

Oregon  A  Callfoniia— Ist,  58.1927i 

Pennsylvania  RR.—  I 

Pitts.C.  ASt.L.- Ist,  cp., 78. 1900 

Pitts.  Ft.  W.  &  C— 1st,  7s...  1912 

2d.  78 1912 

3d,  7s 1912 

Clev.  A  P.— Cons.,  s.  fd.,  78.1900 

4th,  sink,  fund,  68 1 892 , 

8t.L.  V.  AT.  H.— Ist,  gn.,  78. 1897, 

2d,  78 1898, 

2d,  guar.,  7s 1898i' 

Peoria  A  Pek.  Uion— l8t,  69  ..1921| 

2d  mortg.,  412S 19211 

Pine  Creek  Railway— 69 1932! 

Pltt.a.  Clevc.  A  Tol.— Ist,  68.. .1922  ' 

Pitts.  Junction— Ist  68 1922 

iPitts.  Mc.  K.  A  Y.— l8t  69 1932,' 

IPItts.  Painsv.  A  F.— 1st,  59... 1916 

IPitts.  Y.  A  Ash.- l9t,  58 1927 

IPreac't  A  Ariz.  Cent,  lat,  68,g.  1916 

I    2dincome,  68 1916 

Rich.  A  Danv.— Debenture  68. 19271 
Atl.  A  Char.— 1st,  pref.,  78..  18971 
iRich.A  W.P.Ter.- Cou.c.t.,58.1914 
'R.W.AO.— No.  AM.l.stg.gu.5s.l916, 
Rome  W.AOg. Term.— Ist g.5s,l  918 

St.  Jos.  AGr.  Is.- 2dinc 1925 

Kan.  C.  A  Omaha— 1st,  5s. .1927 

St.  L.  Al.  A  T.  H.— Div.  hond8.1894: 

Bellev.  A  80.  IlL— lat,  88. ..1896 

Belle  V.  A  Car.— 1st,  6.a 1923 

Chi.St.L.  APad.— lst,gd.g.58 1917 

St.  Louis  80.— l8t,  gd.  g  48.1931 

Car.  A  Shawt.-lat  g.  4:3. . .  .1932 

St.  Louis  A  Chic- 1  at,  con.  68. 1927 

St.  L.  A  I.  M.— Ark.  Br., 1st, 78. 1895 

St.  Louis  A  San  Francisco— 

Ist,  69,  P.  C.  A  0 1919 

Equipment,  7s 1895' 

1st,  trust,  gold,  5s 1987 

Kan.  Citv  A  S.— 1st,  63,  g.l916 
Ft.  S.  A  V.  B.  Bg.— Ist,  6s. 1910; 
St.  L.  K.  ASo.  Wn.— 1st,  6s.l916i 
Kansas  Mid'd.— 1st,  g.  48.1937! 
St.  Paul  A  Duluth— lat,  5s. ...  1931 

2d  mortgage  5s 1917i 

St.  Paul  Minn  A  M.— 1st,  7a..  1909 

2d  mort.,  6s 1909 

I    Minneap.  Union— Ist,  68 1922 

Mont.  Cen.— Ist,  guar.,  tis..l937 
I  East.  Minn.,  Ist  dlv.  1st  53  1908' 
'San  Ant.  A  Arans.— l8t,68,'85-19l6| 

'     1st,  66, 1886 1926 

San  Fran.  A  N.  P.— Ist,  g.,  .5a.l919 

Scioto  Val.— Ist,  cons.,  78 19101 

Coupons  off 

Sodus  Bay  A  So.— 1st,  Ss.  g...l924 
,So.  Pac,  Cal.-lst  con.  5s  ....1938 
Texas  Central— Ist,  8.  f.,  78.  ..1909 

j     1st  mortsage,  78 1911 

(Texas  A  New  Orleans— 1  at,78. 1905i 

i    Sabine  Division,  1st,  68 1912! 

ITex.  A  Pac,  E.  Div.— 1st,  68.19051 

iTol.  A .  A.  A  Cad.— 68 1917 

ITol.  .i.  A.  AMt.  PI.— 68 1919 

Union  Paciflo— Ist,  69 1896 

1st,  63 1897 

1st,  (is 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  5» 1907 

C.  Br.  U.  P.— F.  c,  7s 1895 

Atch.  Col.  A  Pac— 1st,  63...  1905 
Atch.  J.  Co.  A  W.— l8t,  6a...  1905 
Utah  Southern— Gen.,  7s  ..1909 

Exten.,   Ist,  7a 1909 

U.  P.  Lin.  A  Col.— l»t,g.,  5s.l918 

Utah  A  Northern— Gen.,  .5s. 1926 

Valley  R'y  Co.  of  O.— Con.  6a. 1921 

Wab.St.L.AP.— Det.Div.,68,Tr.rec. 

Equipment  bonds 1883 

Quin.  A  Tol.— l.st, 73,Truat  rec. . 
Han.  A  Naples— 1st,  78,  Tr.  rec  .  1 
111.  A  So.  la.— 1st,  ex.,  69,Tr.rec. . . ' 
St.L.K.C.AN.- R.E.ARR.78.1895 
St.CharlesBr'ge— l8t,6s...l908! 

No.  Missouri- 1st,  78 1895 

Warren  A  Frank.— Ist,  78. . . .1896! 
West.  Va.  C.  A  Pitto.— Ist,  68.1911 
Wlscon.  Cent.  Co.  -  Ist  g.  53. . .  1937 

Income  5s 1937| 

.niMrelianeonsBondN.        1 
Am.  Water  W.  Co.— Ist  68. . . .  1907; 

1 8t  con.,  gold,  5s 1907 

Boston  Un.  Gas— Tr.  cer.  58. .19,39! 
Cahaba  Coal  Min.— 1st  g.  7s..  1907 
Col.  A  Hock.  CoalAL— 6.a,g..l917 

Equitable  G.  A  F.— 1st  6s 1905 

Hackensack  Water— l.st.  5s..  1926 
Henderson  Bridge— lat  g.  Os.1931 

Iron  Steamboat  Co.— 6s 1901 

People's  Gas  A  Coke  1  lstg.6s,1904 

Co.,  Chicago \  2d  c.  6.s,1904 

Philadelphia  Co.— 1st  .a.  f.  6s. 1898 
West.  Union  Tel.— Coup.  7s...l90C 
yhitebr'st  Fuel— Gen,  a.  f.  6s.l908. 


109 
109^ 


1041a  105 

'107  ii;:::: 


116    ■ 

109    !. 

10813. 


97>a    98I4 

iis" 


I1014 

96 

100 

87 


117 


102 


145 


129'« 

1041a  106 
115    ,117 

107     

109      

113     j     

'  70 

1. 

108      

109  ' 

118     j 

99     1001* 

;;;;;;  So" 


1104 

110  ' , 

8213    83 


90     100 
97      , 


110 

IO5I3  107 

II412 

122 

110 

II6I4 


82 
100 14 


116«8 


85 

87 

lOCa 


80 


1 

98  !;;;.: 

47     I   50 
47        51 

io2 ";;;;; 

'106  la' 

IO213  110 

ii'sU  iio' 

1151s  117 

1171311813 

106 

96 
103 

93 

90 
•115 
II2I2 
IOII4 


94 
93 


114 


128% 
20 


10 
103 

103 13 

1021a 

lOSifl  .... 
106%  110 
II514 


931* 

57     I   61 


IOOI4 

9412    95>« 

'9812  ;;;;ri 
10213103 

104  I 

108      

'   85 


99      

IO2I4 

117      118 
104    i 


No  price  Fritlay:  these  are  the  latest  quotations  made  this  week 
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New  fork  City  Bank  Statement  for  the  weekendini?  Aug. 
31  1889.  to  as  foUows.     We  omit  two  ciphers  (00)  in  all  eases. 


Basks. 
(OOi  •mUt<4.) 


■Mik  of  Nev  York... 

Mutetuui  CO 

Marcbwita' 

ll«eluuilo«* ....... 

[ic&.....  •■•■..... 


CarUoL  S«rpli"-|    Loam 


Aannc«. 


our 

TradauMn'a. 

Chsnlcat 

Mercbuitt'  Kx«h>ngt 

SklUIln  NaUoMl 

Baichero'  *  UroTtra'. 
MeotuuUcs'  ATnUlvrt 

ttrMDwicb 

l«(Uier  Maoatact'n. 

••TsnUl  MitUoual 

t0(  Ma*  York... 
I  Kxcbanc*. 


SpMU. 


Brsartway 

Kwcanuie 

J>»iaflo 

Jtapubllc 

OlMtliam 

rwiplea' 

Morth  America. 

BaaoTsr 

IrriDg 

OlUaena' 

XIaasan 

Market  A  Fnlton.... 

■t.  Mlctaola'<. 

HtaM  A  Leatlier 

Oem  Kxi'hange 

OootlDeDtal. ..- 

OrientaL 

ImporMrs'  <k  Trader* 

r»rk 

Sorth  River 

Xaat  Kiver 

Mvmti  National 

Oantiml  National 

■eoond  National 

jrintli  National 

Wtnt  National 

TlUrd  National... 

R.  Y.  Natl  £xehaiiKF 

Bowery 

»J»ir  York  County... 

Qannan- A  merlcan. . . 

Clbaae  National 

WtJi  ATenne 

Serman  Kxcliange... 

Oannanla 

polted  SUtea , 

luoolD 

eanield 

TUtb  National 

Bank  ot  the  Metrop. 

ITMtMile 

B4aboHr<i 

}<-xTh  Nattnnal .. 

Weetem  National... 

Trttjit 


1,01  >0.u 
80U.0 
800,0 
800,0 

eoo.o 

800,0 

1,200.0 

6,000.0 

6,000,0 

l.OOO.O 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

500,0 

eoo,o 

6P0.0 

750,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

240,0 

250,0 

3,200,0 

8,000,0 

300,0 

750,0 

600,0 

1,000,0 

300,0 

2.^0,0 

200,0 

750,0 

600.0 

loot' 

200,0 
200,0 
600,G 
300,0 
200,0 

iso,'; 

300.0 
200,0 
600,0 
200,0 
3,600,0 


3.000.0  1.651.21  1».070,0 
2OSO.0  l,8m,2i  »,787.« 
«0»)00  7110.2  8.749.2 
20000  l.<>3<),9  9.4.^4.0' 
iooOO  1.93.^,6  U.lOl.l 
*0000  642.8!  4.377.0 
1  000.0  8..'M'0.7  !l,63!».t) 
1,000.0  20S,* 
SOO.0  5,l'4l.O 
600,0.  10tt,6 
-  I,8n4,8 

875,8 
313,7 
10i',8 
636,1 
(0,1 
472,4 
l,tiO.>,» 
3,119.1 
1.633,» 
743.0 
834,2 
838,2 
684,3 
250,3 
4P1.6 
1.20/,6 
868,8 
874,9 
182,7 
61<.S.l 
207.1! 
220,3 
1,11B.2 
2-.9.0 
870.  B 
4.292,e 
2,04.<,:i 
127,6 
121,0 
1,336,4 
607.3 
823,2 
281,1) 
6,157,4 
248,2 
132,0 
397,6 
15' 


Le«ab. 


818.9 
679," 
731, 
38b  0 
361.6 
617.7 
234,3 
280.7 
258,3 
474,4 
831,5 
127.5 
82..". 
2l\fi 


S,0i7,2 
22,945.7 
.S,643,-' 
6,136.4 
2.023.0 
2.663,0 
1,337.6 
8,387.5 
1,405,2 
3,910,1 
17,497.0 
17.062,3 
6,635.7 
7,831,5 
2,833,6 
U,»4.>.» 
6.027.7 
2.5'  t..3 
4,423.0 
14,4,-)08 
2,t>11.0 
8.963,2 
2.l»53.4 
4.056,0 
2,021,2 
2,914,11 
6.317,8 
4,065,'; 
2.1'.!0.) 
22,004,2 
21,005,1 
2,057,2 
1,343.9 
18,156.6 
7.681,0 
3,979,0 
5.420,^ 
21.777,'2 
7,02.'S,  1 
1,436.6 
2,4:'8,4 
2,658,^ 
'A8  -4,6 
P,31',2 
3,907,4 
2.9vO,8 
2,6.14,4 
4.'.!21.1 
3,066.5 
3.016.! 
J,e7H.5 
3,!>31,1 
2,13K,0 
8,313.0 
1,901,0 
10,863,9 


fln  "Tflo  •:ip4  flvn  t 


* 
1,800,0 
l,'n'ii,0 
1,095.0 
1,279.0 
1.425.8 
789,0 
1,770" 
369,6 
a,  16^,0 
4»7,!< 
817,1 
400,7 
140,0 
109,4 
348,0 
•204  .»i 
317.4 
1,959,0 
2,S7.t.ti 
88«,8 
l,3'25.1 
192,0 
2,642,1 
h5.\8 
•/21.9 
650,0 
4,398,3 
859.7 
294,0 
319,5 
1,088.0 
254,6 
4;.  1.0 
713,4 
686,9 
179,6 
4,003,5 
3,121,4 
143,4 
244,3 
2,438.B 
969,0 
918.0 
914," 
S.658,8 
1,155,8 
161,8 
562,6 
700,0 
331,6 
1,445,3 
060,5 
1H4.2 
22i.6 
1.447,1 
621.6 
463.4 
280,2 
824.6 
446,0 
565,0 
3«0,0 
805,9 


DevotiU. 


(OR  2J1  !1 


• 
1.600,0 

67-;  .0 

1,112,9 

71S.0 

1.392.2 

'.•59.0 

l.SO.O 

164.7 

868.6 

621,7 

36 /,2 

89,2 

36<,0 

137,8 

332.8 

43,2 

326,2 

2.192,0 

2.606.0 

'245.0 

940,4 

364.7 

673,6 

437.2 

176.8 

420,0 

975,8 

323,6 

331.7 

25.3.0 

189.2 

U',0 

383,0 

236,0 

726,1 

317.3 

2,007,6 

1,767,1 

168,8 

141.8 

2,230,H 

(■70,11 

21'1.0 

461,4 

2,264,1 

818,8 

1 12,8 

17'2,0 

106,0 

139,8 

1,563,9 

78,2 

713.0 

23.'),6 

46,1 

302.4 

2S2,4 

177,2 

3.3.\2 

2;;5,o 

004,0 

110,0 

1,691,8 


Qnotations  in  Boston,  rhiladeliihia  an<l  Haltlmore. 

Following  are  quotationsof  active  Blocks  and  bonds.     A  fu?B 
list  is  given  in  the  Chronicle  the  third  Saturday  of  each  month  > 


9  57S.8  4n.06I.S 


% 
13,230.0 
9.558.0 
7.361.7 
».II6''.0 
10.889,2 
3.954.0 
«,8:fH,n 
2,627,4 
28,281.5 
4.172.5 
4.161,1 
1.946,1 
3,<l(l.').0 
1,'2!'0.3 
2.6)3.1 
1.378.6 
3.19H.1 
15.553,0 
12,869.4 
4,494,3 
8.491,7 
2.814.1 
12.013.5 
5,225,2 
2,960,2 
6.134,4 
16.72.1.4 
2,77.').0 
2.876.6 
3,fl6f,4 
4.441,6 
l.bOl.l 
3,466.0 
5,570  4 
6,337.8 
2,0*0,1 
23,1!>'2,1 
■23,632,3 
l,3.'>.'i,4 
1,498,'2 
1*',4UI,4 
7,936,0 
4,8)1,0 
6,7fl;i,6 
21,769.(1 
7,714.5 
),27K,7 
2,5d'J,9 
3,139,5 
2,191,1 
11,118,9 
4,094.3 
3.47S,8 
2.96b.O 
5,253,1 
3,670,2 
3,127, '2 
1,858,9 
4,5M,0 
2,601,0 
4,282,0 
2.1101.0 
9,693,3 

4I9.39P.3 


38', 
216 


11  H. 
•23 
47  >« 
{29 

I'l'.i' 


93 


;i70 

,•202 

247 

15 


35 


134 
19  ■« 


75 


120 


180 


Baxkb. 


M.  York.' 
.*"«.    3... 

"      10... 

••     17... 

"     24... 

••      31... 

B*»lnn.* 

AOR.  17... 

"      '24... 

"      31  .. 

Phila.- 
AH(5.  17... 

"      24... 


'itufmui^  ■    Loan*.      bptcie.     Lronis.  |Depo>«».^  "iT*'**,  CUaringt. 

116.392.8  413.0-24.6  73.160,8  43,678,2'434.491,3  3  9]'2,0  557,639.6 
115.392,8  111,.',4.'>,8  7•2,5»^,3  4-.'.3;iO,6  i:i2.503,l  3,915,2  585,599,0 
115.3i'^.'.H  4l.',y8(',0  7l'.022,4  40,911,0  4.X0.X23,5  3.873,7  600..525.3 
115,392.8  412.4^8,9  67,6i'5,S  ^0,159,0  4-2-2, 794,0  3,8711.2  623,7S.=i,7 
116,382,»  40B,^24 1,9  69,678,8  40,061,Sl419,3S»,3,3,823,5  026,889,1 

6.'>.126.3  165.127.2|lO,B87,o'   4,609.5  134  475.9J2.543.5' 
(i.M!!.^  :>  154,904,;]  10,783,0'   4.7-28.1 1 1.3^2.609.0  2.5:10.6 


nosTON.         I 

RAII.KO.VD  STOCKS,  t, 

itclllBOM  *  'lopoUa I 

Bo.'Ht4>n  &  -Vlbnny 

Bustuu  ,^c  LowcU 

K  stim  &  .Maine 

308tou  &  Providence  ... 

Jallfornla  Soullicrn 

Central  of  Massacliusctts 

Preferred 

Ullic.  Burl.  &  North'n 
Ohio.  A  West.  Mich... 

Cleveland  d£  Caulon I 

PrefoiTed 

Concord  

Conueciicut  &  Pnssump 

Cimecticut  lUver 5200 

Kastern 100 

Preferred i 

Fitchbiirg,  pref i  

Flint*  Pere  Marquette.. 

Prefen-ed 

Kan.  C.  Ft.  Scott  it  Mein. 

K.  C.  Moraiili.  &  Birin 

Loulaville  Kvaus.  &  St.  L. 

Preferred 

Uaitie  Central 

Mauch:  storit  Lawrence. 

Mexican  Central 

S.  Y.  &  New  Eng.,  pref.. 

Northern 

Norwich  &  Worcester — 
OKdenst).  &  Lake  Cham.. 

OIil  Colony 

Portland  S.100  &  Poite... 

Summit  Branch 

Vermont  &  Masti 

Wisconsin  Central 

Preferred 

BONDS, 
itch.  &  Toiiekii— 1st,  78.. 

Colla».  Trust,  5s    

Plain,  5s 

Moitgflge,  58 

Trust,  09 

Bull.  <fe  Mo.  R.  In  Neb.— 

Exempt,  68 

Non  exempt,  63 

Land  grant, 78 

CaiitoruiaSonth.— Ist,  68. 

Income,6s -.     , 

Conaol. ot  V*^raiont — 58..  « L^-^ 

Kastern, Mass.— Gs. new.. I  l'2(i* 

K.C.  Ft.  Scott  .&  Mem.,C8'  ...       jllS-a 

K.C.  Ft.  Scott  *  Glf.— 78    1V;H\ 

Kans.  City  Law.it  ."jo.— 69  . 
K.C.  Momph.  &  Blrm— 59'  . 
Kan.Cit.M,.Jo.*C.B.— 78i  . 

K.  CitySp'dA  Memp.-Cs'  '.--,, 

K.  City  Clin.  &  Spi'cl.-5d« iCOta 

Little  R.  &  Ft.  Sm.-7s...  5101    l-----,- 
l.ouisv.KT.&8t.L.— l8t,  Ba;  108  i-j  109'j 

•2d  niort.,  2-6s '  I 

M  ar.  H.  &  Out.— 1925,  Cs. 

1923,  68 

Mexican  Cen— 4s.,  1011.. 
l.stciiu.  inc., 3s,  1939.... 
•2d  con.  inc  ,  3.i,  1V39  ... 

N.  V.  it  N.  Eng.-lst,  78.    

lstinort.,6s I  1 18 

2dmoit.,  6s I  loga.llO'-. 

68  {104    ,104>H 


4li 
63  H 


S3"(, 
26 


k 


112 

iVi' 

102 
121 


120 
131 


29  >! 
01 


110 
107's 


71>» 
6S<a 


53'* 

28'. 


230 
03 


35  la 


118 


lOl'a. 
Ill 
103 
118 
13o'3  . 

1.38  "4 

113 
130 


50 


52 


5)07 


31 

17\ 


65.544,8  164,415,9 


3«,7S7,3  ICO.213.0 
31,787.3    9997."i.0 


.0,704,8,   4,705,8  131,713,4  2,632,0 


24,763.0 
25,160,0 
2-.'  <^.(l 


98,063,0  2,129,0 
98.106,0  2,1:10,0 
9-.25h.ol2.)3'2,0 


73.913.9 
71.096  6 
72,124,2 

60.494.8 
62,  07.7 
6^2,030,4 


*  wt  vfnu  two  ctfhtm  in  off  thete  figuret,    t  Inciadlng.  lor  Boston  ana  Pbllu- 
4&0  Plila.  tne  Item     due  to  other  banks." 


II 

n-'k 

S'ock  L'st— Latest  pricee 

this  wee]£. 

Ask 

HASk  two. 

AJIU 

196 

,       uA.Mk..        1  iJlO.  1  Asli.[ 

BANKS.     1  Bid 
N.Y.CoHnty.'450 

.America 

194 

Garfleld '400 

Am.  Kich... 

156    i..y 

Oorman  Ara.'l'22 

120     llN.Y.NatEx.l  '27 

Aabury  Park 

..    iioa 

Oormaa  Ex.  230 



Ninth IMS 

Boweiy 

260    1 

OerinaiilA ''270 

.... 

N.  America..  182 

185 

JJruaimay... 

310     305 

Greenwich..  Il40 

[ 

North  Rlver.'UO 

Butchs'*!'.'. 

If-O 

Hanover 1300 

; 

Oriental 2C5 

Central 

141 

145 

Hud.  UlTcr..'ll2 

.   . 

Paciflc 165 

Cnaje 

JiO 



ln..&Tnid's'i540 

656      Park '240 

Chalbani 

300 

Irrtuc llHO 

186     .People's |'220 

Cbinikal.... 

4060 

4500     Li-atber  MI»|230 

iPhenix....  ..|ii0 

145 

City 

51  0 

Lincoln     .       240 

117 

17» 

Citizen** 

I'lO 

.Madison  Sq..  110 

Uepnblic....ll75 

Culuiiiliia  — 

175 

Manlinllan...  177 

186 

Seaboard 1139 

Cn>.  . 

05 

'201     |.1Iarket«  Fu:'200 

Second ,325 

' 

Coin' 

'd 

11,5     'Mechanics'..  200 

..... 

fecventti 

130 

145 

Ooi.i 

_  , 

132 

M'chs'ATra'.laoS 

BhoedlLeatb. 

H2 

C.i 

.11 



Mercantile.. .'205 

Sixth 

250 

J5  .„t    P.lVtT.. 

171 

174 

Merchants'..  155 

.. 

St.  Nlehoiaft. 

122 

)39^ 

JItl.  Ward... 

150 

Merch'i«Ex.l:2<) 

125      State  of  N.Y. 

112 

117 

15 

Third 

Tradesmen's. 

122 
100 

128 
101 

I-lltbATe... 

11  on 

"Mctrolinii»...l3'25  ' 

Flmt 

2O00I Mt.  Morris  ..1200 

220 

14th  Street.. 

100    1 Murray  Hill. ;'200 

Western  ... 

M7 

m\ 

*>urll, 

168     170      Nassau 1.^8 

,Wo6t  Side. 

20U 

«Ai..mi 

'280    1....        New  York...  243 

•247    ;| 

Opilena.  &  L.  C.—Cons., 

Kutiand— OS 

Southern  Kansas— 59 

Texas  Divisiou- 5s 

Ii  comes 

Wiscon.  Cent.— I'it  M.,  OS 

Income,  os 


PHIl^ADEI.PniA. 

KAILHOAD  STOCKS! 
Bell'sGap 

iiimdeu  *  Atlantic,  pref. 

i-^asl  Pennsylvania 

Elmira  &  WiUiamsport... 
Preferred.... 


lOiiVi 


76 
98  Hi 
59 


44^ 
36 

60 
70 


HuD'lnnton  &  Broad  Top 

Preferred 1 

3918  Lehlah  Valley 

Little  Schuylkill 

.Miiieliill  dt  f.  Haven 

Nc^iiuehoiiiiifT  Valley 

Northern  Central 

Norlh    reiin.sylvania 

I't'iiiiiiylvania 

Phil.  iK  Kne 

sunbury  A  I.«wl8ton 

miled  Cnaof  N.J 

West  Jersey 

We^t  Jersey  A  Atlantic 
KAILUOAIJ  BOXDS. 
Allegh.  Val.— 7  3-108,'96. 
Inc.  7s,  end.  c«'Uii.,'94.. 

Bells  Gap— 1st  M.,  78 

Cam.  &  Aiub.— M.  6s.'R9.. 

Catawlssa— M.  78,  lUOO... 

29Vi  f'liartiers- 1st  mort.,  78.. 

ClearUeld  &  Jeff.— Ist,  6s. 

Coitliei-tins: — 6s 

r)el.itBd.B.-l.st,7s,  1905. 
IKaston  A  Ainboy.— M.  As.  { 
Elniii-a  &  Wiliu— 1st,  fls.. 
Harris.  P.  ilt  J.iS  L— 4s. 
Huul'nit  B.  r.— lel,78.. 

2a  roort^.,  78 

Conaol.  M.,  ^8 

Leh.V.— 1st,  Gs.C.it  R.,'98: 

2d.  7s,  rep.,  I'JIO 

Cons.  6s,  CAR.,   102.3.. 

North   Penn.— 1st  M..  78. 

General  mort.  7s,  1903. 

N.Y.  Phil.  ANorf-lst.Bs 

Tncoii  e.  fi.* ' 

Penn.— Gen. 6s,  coup. 1910 
Cons.  6s,  coup.,  )y05  ...' 
Cons.,  58,  coup.,  1919... 

4H>8,Tiust  L.ian 

Perkiomeu— Istsft.  58,  '18 

•2d  series  58,    918 

Penn. «  .>.Y.Can.-5s.'39 
Pliila.  ife  Erie— eon.    68...' 

I    General  innrtff.  48 

Philadel.  *  Ke:id.— l>t,  6s 
•2d,  7s,  C.  &  K.,  1893.... 
Cons.,  78,  coup.,  I'.ill... 
Cons.,  Os,  g.,  l.K.C.lOll 
Imp.,  6s,  g.,  coup.,  1897. 
Cons.  5s.,  1st  ser.,  1922. 
Defenx'd  in<:omes,  coup 
Phil.W.  &  Bs)t.— Tr.  c,  48 
Pitta.  Cin.iS  St.  L.-7s,ci>. 

I  Schuyl.  R.  E.  S.— lst,53.. 

lOOig  .Steuben.  <fe  luil. Ist  III.  ?>a 

1  UultedN.  J.-(i.  6.-,  1908 

Wanen  &  Frank.— 1st,  78  UOS"!  lOO'a 
West  Jersey — Ist  M., 
W.  Jersey  &  Atl.— Ist,  68 
West  Penn.— 68,  1893  . 
Plttsburc  Br..Bs      .. 
KA  1,'ri.tlOKK. 
RAILROAD  STOCKS  t 

Baltimore  &  Ohio 

Ist  pref 

2d  pref I  105 

Central  Ohio |     47 

Pieferred 

Charl.  Col.  A  Augusta.. 
Western  Marj'land- 11 

KAILKtJAh     Bl'NDS 

Atlanta  &  Char.— 1st,  7« 

Income.  Os 

Bait.  .1!  Ohio- 4s,  1935.- 

CapeFearifc  ^  aa.--l9t,68  } 

sg^i  Cent  Ohio-6s,  1890 !  101 

Char.  Col.*  Anit.- l8t,7s  {llO'i  . 
Cin.  Wash.  ,t  Bait— Ists.l ' 

ist  ine.Vosl  1931"""'      {7 
Seab'd«Ro'i!'ke— 68,1926   105 
West.  Mri.,  3d  guar.,  68..    \IS\ 
Wil.  Ccl.&Aue.,63,1910.l  llSViL 


108  <« 

116 
116 

iis-i 

l'37" 

125 

io"i>« 

14 

101^4 

\\~^^ 

104=4 
105 "» 

io'% 

15 
105* 

lO.iij 
31»i' 

liVs^i 

iiiH/ 


86 


39 


119»i 
10  is 


120  <« 


1U6 


100 
52 
25 


122 


f  Per  share.  ?  Last  price  this  week. 

N.  T.  and  Brooklyn  Gas  Sccnrities— Brokers'  Quotations. 

Ask 


City  Railroad  Secnritles— Brokers'  Quotations, 


l»t  nmrl  .7».. 


■-M, 


CI. 


1.    r.-bia.i    '.H 

ItlOC 114 

Bt'k..  187 

.904 I'jO 

•ll 103 

.  iN... 11121  liu 


108 
fs  U'l 
|i.,0 


.■'tk.' 


i;„t'y 


'IIU 
101 
|118 
ijlk.;126 

, Ill4 

«lk.  125 


"0 

J!« 
;I90 

108 
100 

iim 

■  (I 


L'llO 
110 

ilto 

|l46 

lii's' 

121 

\yz-i\i 

116 
'l27 


1).  D  E.B.*B.-Scilp68..  104      105 

ElKhlh  AT.-Stock 142      l.-iO 

.    ^^erlp,  Os,  1914 105      110 

42d  A  Gr'nil  .St.  F^ry-Stk. 1... 

Isl  miirl..  7»,  1893 110 


42dKt.  Maiih.J:  St,N.Ave. 
I    l.-t  mo  t.,  6s.  I'.'lll.. 

1    '2d  mort.,  itit'oiiie.Os 

lIuust.W.st.AM'.j-y-Stk. 

Ut  mort.,  7s,  18',i4 

Nintb  Ave  

Second  Ave.— .Stoik 

I    ist  njort,  58,  1910 

Stxih  Ave.— stock 

I    Isl  mort.,  7b,  18!  0 

Third  Avo.-SIock 

Boi  ds,  7«   1S9(I 

Tweaty-thliil  St.-Stock.. 

Ist  mort.,  7s,  1893 


116 

C9 

165 

ICH 

HI 

99 

Jl'.'i 

165 

106 

'245 

102 

'226 

lOK 


40 

II6I9 

62 


no 

110 
101 
1117 
173 
Kit) 

2.-.:i, 

1114 
2:'o 

110 


GAS  COMPANIES.       ,  Bid.  t  Ask.         GAS  COMPANIES. 


Bid. 


Brooklyn  G- s-Lisht 

Citizens'  Gas- Light 

Bonds,  5s 

Consolidated  Gas 

Jersey  City  &  Hobokeu.. 

.Metropolitan— Bonds 

Mutual  (N.  y.) 

Bonds,  69 

Nassau  (Brookl.vn) 

Scrip 


1117 

119 

67 

70 

lull 

103 

R71.. 

88 

170 

110 

120 

102 

104 

100 

102 

110 

100 

102 

Peoiile^s  ■  Erookl3'n' I  V6 

Williaiu.iburg '110 

Bonds,  6s 1103 

Metroj^Kilitan  i  Brooklyn)..    89 

Municipal— Bunds,  78 

Fulton  Municipal 125 

I    Bonds,  6s 100 

E<iuitable .-..  1'20 

Bond.sOs 110 


I   78 
!l2S 

'127" 

103 

125 

Ilia 


New  York  Stock  Exchan 

?e— Unlisted  Siscurities. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ark. 

Am.  Bank  Note  Co 

40 

42 

^fex.  Nat.Construct'a  Co. 

221., 

25 

Atoh.  &  Pike's  P'k.  1st  6b 

1 

Mt.  Des.4  East  Sll.  Ld.CO. 
Newb.  Duteli.Ji  Couu: . 

87  >> 
17 

12s 

Ist.  7a,  1907 

in      120 

20 

Brooklyn  EleVd— stock.. 

321, 

;-i5 

N.  J.  {Southern 

■V 

H 

Brunswick  Co 

22 

28»4  IN.  0.  Pac.  r.ai  d  Grant... 

19 

22 

California  Pacific 

10 

iNewp.  N.  A  Miss.  Va:.... 

18 

19 

ist  mo't.,  41.^8  

108 

il2 

N.  V.  V.-.H.A.   Buff 

10413 
6 

••■^ 

N.  Y.  A  Ureen'd  Lake,  Ist 

7 

■37' 

Chic.  A  Atl.— Beneficiary. 
Cincinnati*  Spriugf 

m 

N.Y.  Loan  A  Im^^ 

43 

...... 

o.V.  W.&.M.-Cen.  li.lst. 



N.  Pac.  P.  d'OreUle  Hiv.. 

102 

...... 

Continental  Cjh.  <t  Imp.. 

-     ...  I    Mi3  onii  uivia  on 

102^  1 

Dnl.  S.  shore  A  AL—  .stk. 

7 

7'4  INvrtli  Kiv.Oon-  C.-. scrip. 

_   --^  ...... 

Pre! 

15 

20    ||0.1.*W.— Ist  .ace.int.cert. 
I..    \l    •2d  ace.  int.  cert 

63        67 

Qjorgla  Pao.— Stock 

13 

35     '   4l» 

IstOp 

i::i 

ll:!ij    Ocean  SS.  CO.     1st,  guar 

102      101 

831. 

s;;". 

Puiiaucuia    01   Aiiaii',. 

4 

5 

ao". 

-■V 

Postal  Telegraph- Cable. 
St.  Louis  A  Ch.cago 

''\. 

Sli 

4 

..     .. 

25 

2d  pref.." 

St.PaulK.A  Gr.Tr.IstKs 

103 

letOs 

.-clo'o  Val.  1st,  (^',1'r.  roc. 

113 

...... 

ii'*eiy  Motor..., 

7S, 

2d,  7s,  'trust  receipts... 

Si      1 

Cehiith  *    Wilkeo.  Coal... 

28 

32 

7'l>iei10  Pei.tl.l    A    \%  ^^,^L,.. 

12        11 

Lit tlo  Hock  it  Ft.  Smith.. 

rtah  Coutral— 1st  6.s 100     ' 

1(18 

iWaliaah-New  l.t,  Ss  ...lo:!"*  104 

I.oiiisv.  St.  Louis  &  Tex.. 

OS  I. 

iaii 

1     New   •JU,   Os 1   Wy^i    81 

-eiiiphisiv  Clia'Kt.  consols 

117 

. 

Wesl.N.  Car.— Con.tis  ... 

92 

01 
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ABSTRACT  FROM  REPORT.S  OF  THE  NATIOXAL  BANKS  MADE  TO  THE  COMPTROLLER  JULY  18. 

18«9. 

"s^i 

Capital. 

Surplut. 

Deponils. 

Loan*  itdir- 
eounts.  fJiicl'ii 

Oold  and 
gold  <J.  H. 

1        Gold 
Treasury 

Biteer. 

Silver    \  Lea.teud'rt 

mso. 

1 

Treammj.it  XJ.  H.clft. 

5^ 

Individual. 

Olhtr. 

overdrujtu.j 

certl/lcates 

.  certi/tcalet 

etrlljlc'la 

0/  dcpi'tiL 

$ 

$ 

$ 

* 

$ 

$ 

1          $ 

« 

9 

» 

'(  Maine 

761    lO.roO.OOO 
51 !      6,317.800 

2,658,510 
1.^4,5. 632 

11,533,1491       167,511 
7,015,ri22l       3S1,4<)2 

20,492,5?7 
10.155,900 

597.98£ 

262, 39f 

6,3'X 

6,480 

76.576 
96,H92 

36.280 
21.524 

215,416 

■*  N.Hampslilre. 

18 ',878 

4y 

7,460,00( 

1.691,177 

6,S4(),126        4IW.94i 

12.801.57; 

312, 17T 

7.1  8( 

66,967 

14.19( 

233,299 

b^ 

51,MOO,00( 

13,744,97( 

!     102.933,985;    2.7!'. 397 

147,778,9.i( 

4.099,096 

7,107  .Q'.lt 

l»-8.024 

843.04« 

4.700,317 

201 

45,01'. 431 

14,57l,52( 

62,792,301 

1,601   162 

101.116.-8! 

2,199,65: 

270,574 

511,502 

234.52 

1,899.603 

'■'  Rhndo  fnliind 

60:    20.iS4,0.")( 

4,408.36) 

15,S6/,362 

Mh.'.Mi 

SO. 300277 

426,212           84,81t 

1 1 2,25a 

108.361 

673.769 

^  Connecticut... 
I  Total  Dlv.No.l 

S4|    21.024.:<70 

0,867,0r0 
4,5,487,259 

■.ii.-M\0,h-2i 
239,Jl'3;0r;7 

2,311,(;98 

7,81. ','191 
6.J57,5"81 

46.435,459 

1,324,721 
9,222,250 

25i,G30 

7,795,450 

256,0  .7 

201. «ll 

1.082.623 

fi7tj 

165  0  il,65'- 

37.1.081.575 

1,  .1.8.331 

l,4ii2.74H 

1   8,988,903 
35,258.03* 

(  New  York  City 
•  Albanv 

45 

48,8.50,1100 

33,052.91)7 

261,460,362 

309.'-39,i)26 

7,0.13,169 

50,44»..i.n, 

533,422  3,741, T/J 

6 

l,5.-)0,00( 

1.2:8,50t 

7.647.4J9 

2-,iO.O00 

8, 818. 8. 8 

3^3,9  O 

451,500 

29,1 -.7 

15,107 

461,350 

^  N.  Yoflr.' otlier 
^  New  Jersev... 
ZJ  PhiliirtelpUia.. 

«  Pltt8l)urs 

^  Penna.,  other . 
I  Total  Div.No.2 

56:i 

34,329.'  6t 

11.0i6.8lf 

92,399,444 

1,949,221 

102,216, ^5^ 

3.29i;,;i7^ 

8 19,v;90 

641,712 

415.41:: 

3,89s,864 

m-    13.SJ4.61C 

5.615.351 

42,013, 46( 

97. ',317 

43.9-*3.235 

l,Oii4,97] 

276,900 

302,00.1 

340,731 

2  309,513 

41 

•2  3, 40-' ,000 

11.724.30C 

9  i,397,«0S 

1,351,651 

9B,46'i,66- 

9,'.180.46.i 

671,7.',i 

529,735 

841,8-11 

0,956,181 

24 

lo,130.'irt 

5.1i,2.90£ 

t'0.734.775 

687,  lua 

35,075,681 

1,907, 98J 

973,5il(i 

206,239 

208,35( 

2.101,201 

20.5 

34.162,530 

13.3.1.114 

83.26H,f54 

743,132 

86,760,  nil 

3,5il.597 

332,311. 

799.716 

302,56  1 

3.353.397 

727 

l66.-.;54.280 

81,211.903 

60s,549,91i 

r2,2.-<  1.024 
41. ,513 

683,161  049 

^7,218,102 

53,974,610 

3,042,U17 

5,896,S'»S 

51311.572 

f  Delaware 

Is 

2.133,985 

883,450 

1           4,.^3 1,821 

5,397,067 

123.577 

11,470 

5 .  ,Oo3 

32,0 1  i> 

19  7,730 

17 

11.713.26C 

3.923,0OC 

21,411,394 

392.890 

28,838,134 

7  J9,52f 

1,871380 

125.157 

734,032 

1,967.910 

31 

2,9S2,0X 

1,073,790 

!         7.318,  l.'.2 

30«,'iOO 

8,064,9:;9 

328,46! 

5..,66i. 

M.5,3i8 

7632!; 

354.994 

7 

I,.i75,li00 

673, OOC 

I         8,639,393 

125,265 

5,407,364 

133, :i9; 

518,0)0 

29,300 

197,43i: 

079,700 

a  niflt.  Col.,  oth. 
«  Virginia 

1 

252.O0C 

60,00C 

864,065 

321,532 

9  7,57i 

90,0.0 

3.426 

5,;6s 

51,791 

SO 

4.076.500 

1,659.919 

10,675,152 

1,452,111 

12,220,685 

352,865 

8,8311 

152.213 

85,201 

903,743 

^  Weat  Virginia. 
1  Total  Div.No.3 

1!) 

1.856,000 

24.588,,  4:j 

477.9'.J6 

3,470,3-8 

»2,;)0" 

4,3^8  371 

(.4,5,8.582 

232,72.1 
1,997.02s 

l^.-70 
3,508,310 

32,659 

8,197 

268  240 

126 
18 

8,751,755 

06,940,365 

2,402.279 

4S5.106 

1,139,Z8  J 

4.429  108 

f  North  Carolina 
I  South  Carolina 
1  Oeorcia...  . 
1   Floilda 

2,270.000 

586,155 

3,955,276 

110,180 

5,3»0.6ta 

154,.>7] 

134.834 

2,.>I5 

254,  lUo 

16 

1.798.1.00 

842.500 

3,171.323 

626,4(7 

5.983.753 

143.527 

750 

180.086 

8,494 

239,352 

27 

3, 661.561' 

1,127.914 

5.392,125 

155, 8J3 

8,136,096 

307,802 

28,710 

219,54-,i 

8l,B02 

531.034 

13 

950.000 

130.650 

2.596.516 

207.0b3 

2,278,713 

44.«6(: 

1,0  lO 

90,130 

700 

169.334 

0  Alah.iiiia 

25 

3,801,100 

937,889 

6,008,818 

247,639 

7,772,407 

2 1 3,550 

24,620 

13^.14!( 

47,057 

357,834 

%  Mis-si-ssinplV.'.! 
jj  New  Orloang.. 
•**  rx)uisiana  oth 

12 

1,130,000 

311  300 

1, "49,972 

, 

2,597,290 

46,259 

7,0.10 

64,465 

61,854 

133.409 

9 

3,125,000 

l,550,l-.'5 

12,544,317 

551,560 

11.541.097 

225,042 

78,030 

163,052 

1,031,056 

1,594  818 

5 

500,'  00 

109,000 

938,760 

no.OOj 

1,119,863 

57,789 

10.77.' 

61,779 

43,209 

66.539 

*  Texas 

115 

13,408,690 

3,156,701 

18,(.O2,0J7 

450,'il8 

2C,14<;,589 

776,68! 

84.810 

393.350 

264,784 

2,011.919 

^  Arl{an.iaa 

(• 

1,200,000 

237,000 

2,273,113 

32.i,640 

2,838,5.12 

27,360 

15,.;O0 

75,993 

22,775 

123.354 

9 

4,151,500 

1,003,929 

4,268,055 

913.925 

11,120.531 

482,086 

34,100 

70,502 

25,500 

70il,095 

j  Kentucky,  oth. 
1  Tennessee... 

62 

li).0iJ2,»(  0 

2,334,765 

ll,-.:83.524 

1,561, 9, ,1 

l»,07O57O 

40-1,20- 

40,69i< 

104.410 

36.H91 

G  10.6  70 

45 

7,9i'5,000 

1,742,762 
14,069,690 

1  4,100,32!l 

^37,070 

10.4  17.820 

566,323 
3,434,718 

103,12l» 

26f*.2ll 

109  774 

1,079.885 

I  Total  Div.No.4 

•J6i 

53,9ll9,7.M 

86,684.695 

5,696,  Hi 

123.09.').9lO 

429.480 

I,y66..i03 

l,73o,43i. 

7,891. .508 

(  Cincinnati .. 

13 

8,  JOO.tlOO 

2,(j68,O00 

18.!-45,d65 

4,t,23.   SO 

23,Sl3,7vi7 

3j4,247 

285,<.00 

1^5,153 

5»,lo7 

3,742.0/1 

9 

6.7iO,000 

1,064,000 

13,488,347 

346. 79d 

17.911,497 

633,578 

190.000 

5-i:3i2 

20,000 

1,232  000 

S  Ohio,  other  ... 

iQ  tnilinna 

—  C'hicairo . 

197 

24,404,000 

6.(  96,000 

47,431,130 

1.240,003 

50,2  i9,905 

2,374,1.53 

116.650 

513.95- 

43,940 

3.391.00S 

97 

12,284,500 

3,811,589 

28.531.945 

1,177.  .35 

28,942,4*2 

1,746.9;  9 

139,080 

347.897 

03,9-  2 

2.'.'3'i.009 

19 

15,550,000 

5,755.00J 

54,914,860 

988,993 

70.163,566 

11,411, -.81 

2,322.1.00 

376,97.1 

937,646 

9,385,350 

E  niinois,  other 

1C8 

l.o,204.0UC 

4,997,209 

39.311,620 

1.511.265 

41,461.372 

2,041,571 

198. 2;o 

411,266 

97,3  18 

2,186.847 

.  Detroit 

8 

4,40il.000 

552,000 

9,829,097 

720,328 

13,905,171 

896,501 

126.5:?0 

132,429 

34.351 

951,535 

■  Michiff'n. other 

104 

11,244,000 

2,591,032 

24,186,300 

4;),061 

30.115,03? 

1,161,873 

38,600        176,539, 

88,587 

1,075,221 

3 

S.'.O.OOO 

3;;0,000 

5,185.9.'4 

441,526 

4.435,4,J7 

5-9,150 

120.000           23.4461 

9,000 

450.481, 

^  Wisconsln.oth. 

58 

4.SI2-'..llO0 

1,464.834 

15.143.164 

145.704 
11,^44.594 

1K,1'5'>,455 

870,  X53 

I2.6I11!       13'-',l-'0l 

18.800 

570.378 

L  Total  lJiv.No.5 

ti7_6 
132 

;  04  512.1^  0 

28,789,664 

27^3.b03 
2,641.9^2 

2.i6,9 17.762 

303,064.'ii9 

22,06  J. 396 

3,548,770.    2,302.  ,0 

l,371.8,u 

25.425.lo3 

r  Iowa... 

10,5400  .0 

1^0,063,815 
26,837,600 

17  7,524 
95  4  065 

'.JO. 168,563 

37.436,381 

1,173.427 
2  044,215 

64,i6o.       265,052 
10,180         3li:.226 

47,314 

1,215,742 

1  Minnesota 

57 

14,I45,t00 

15,720 

837.3:i2 

fl  St.  Louis.. 

5 

4,41,0,000 

840,000 

8,493,0.-2 

10.143,556 

1,306,  U  8 

573,6.-.0           38,7.10 

321,450 

2.S5.i.80O 

«.  St.Jo&Kan.d 

13 

7,800.000 

928,000 

14.532,552 

1,194,315 

2L,l.i3,947 

1,527,910 

272, "to        241,664 

136,788 

1,454.918 

S  Missouri,  oth'r 

391      2,8-2.190 

625,U-< 

5,585,446 

5,743,401 

262,680 

10,520           74,  .7  9 

24,872 

302,846 

■  Kansas 

162 

13,010,10;i 

1,911.453 

18,042,69i' 

0'83.960 

22,718,230 

930,335 

29.130        241.53- 

86,794 

1,255,332 

^  Omaha 

W  Nebraska,  o!h. 

7 

3,300,000 

457.500 

8.493,880 

947,753 

10.2,J4,142 

1,355,364 

15,770 

l;8,0m: 

l.i,700 

890,366 

107 

7,285.000 

1,261,110 

11,341.093 

16,302,920 

600.642 

20,010 

94,85t, 

39,-,i98 

385.063 

Dakota 

59 
5S1 

3.8   0.000 

928,351 

5.933.659 

319.739 

7.848,713j       3iJ»,242 
158,Oly,^59i    9,508,923 

18,030 

79.78  ll 

7.8"1 

264.463 

I  Total  Dlv.No.6 

67,lD-,!.2U0 

li:,477,257 

119,926,83ii 

4,2/7,386 

1,014,540 

1.5'*o,4.'>.-' 

692,7aV 

8.9 0 3  067 

f  Nevaita 

2 

282  000 

lO.i.OOO 

2j5,8l9 

610.6871 

50,-10 

100 

6,324 

215 

652 

S  San  Francisco. 
S  Californla.oth. 

2       2,500,000 

500,000 

3,559,077 

84,685 

5.4.2.8-0 

1,218.030 

12.350 

2,000 

/,518 

33,      5,55i>,C00 

1,228,364 

13,654,-52 

490.90... 

14,000,558 

2,088,596 

17,126 

194,330: 

5:).9  6 

192,251 

g  Oreiriin 

^  Washington  T. 

31 !      2.R85.000 

.')2B,747 

7,814,011 

571,854 

8,060,76  4 

1,411, 57b 

3,350 

01,9-5 

17,174 

51.X70 

ol 

2.67.S.825I 

9u3,300 

1  •,237.222 

114,191 
l,2u7,63o 

9,0H,024 

1.082,128 

lo,8ti0 

93,,i77| 

15  625 

176,783 

1  Total  Div.No.7 

99 

13,5ai,e'23 

3,261,411 

35,561.0-1 

37.107,H5.j     5.851,142 

36,43u 

398  206  [ 

89  000 

429.074 

f  Arizona 

1 

lou.iuo 

2cj,000 

170,394 

144,6j?l          21,t'00 

1,148 

12.1. 00 

»{  Colorado 

30       3,715,1.00] 

1,32.5,537 

19.672,158 

1.136,210 

15,746.886    1,657,627: 

19,350 

110.004 

20.470 

1.1:^7.107 

«  Idalio.... 

8 
18 

483,000 
2,41.1,000 

95,800 
542,0^.0 

1,018.641 
9,8.8,495 

69,271 
189,66!. 

866,248        104,2021 
10.07:',402.        775.443, 

2,140 

26,:i00 

18,5;4 
77,717: 

5.46L 
24,25 

75.203 

g  Montana 

,  New  Mexico  .. 

501.638 

9 

975,000 

223,300 

2,044.707 

146.491 

2,003.361,        15^.8721 

50.1 

18,690 

1.725 

87.062 

«  ftah 

6 

1,275,000 

419,50o 

3,787,399 

16U.291 

3,155,599 

452,575 

71,440 

28.M)0 

10.64. 

69,077 

g  VVyouiing 

9 
90 

1,175,000 

238,500 

1,682.471 



2,31 8,858 

182,'t3-, 

270 

18,39&1 
273.331 

1.70; 
64,   06 

35.810 

I  Total  Div.No.8 

10,140,OUO 

2,»62,637 

38,214,265 

l,70;,93l 

34,945,051 

3,355.651 

120,  00 

l,9l>'.497 

Total  for  U.S... 

j.23ili«0i,Sol,>j4o! 

190.91  l,6i,6' 

1.442,137.979  4G,6!'»,05j| 

1,779  054;."728 

32^1,01 

a9,517,79o:il,2  5;i,316il245:iioo| 

112346=32 

STATEMENT    OF    THE    NATIONAL    BANKS    OF    THE     RESERVE     CITIES.     AND    TOTAIA 


Totals  fob  RE^iK-iTE 
CiriEs,  &c. 


luaourcn. 

JjOans 

fiends  for  circulation.. 

Other  U.S.  bonds 

Stocks,  bunds,  &c 

Due  from  banks 

Keat  estate 

Ould  coin  

<^ld  Treasury  cert's... 
Cold  Clear.  House  ctfs. 
fltlrercoin  and  certla's 

£.eK:iI  tender  notes 

O.S.  ctfs.  of  dep'.sit.... 
National  bant  notes.. . . 
—-Clearing  House  exch's. 
Due  from  U.  S.  Treaa.. 
Other  resources 

-  Totals 

LiabllUiei. 

Capital  stock 

fiarpius  fund 

Undivided  profits 

ClrcuUiioa 

Dae  to  depositors 

Due  to  banks 

Other  liabilities 


Totals   ,. 


mws. 
147-8 

!«■« 
'i-H 

3-1 
3li 

•Z-6 

4 

7 -a 

1-0 

4-S 

2 

1-5 

•a 

15 
!««-5 


51-8 

1.3  7 

5> 

•in 

10-17 

4«N 

•1 

■i-i«5 


ilfUi's. 

309-8 

5-1 

ai-i 

!iS-0 

10-8 

7-1 

3U'5 

4-3 

•m-i 

1 

6U8 

•8 
41 


SiiVa 
S-s 
■A 
•3 
■4 
•fi 
•4 
•4 
•4 

-1 
•3 
•ii 
•1 
•1 


333-i>  13-1 


3^  S 


3/itf».]  .tf«'a  SlWa  mVa  MU't 
96-5  3-5-1  -iSs;    3-4' 11-5 


!i-5  l-U 

1-3  -7 

4-5  -4 

16-71  7-0 


3-a 

1 

8-2 

1-4 

4-S 

ai 

•4 

10-2 

•1 

1-6 

136^ 


20 
l-li 
1-0 

•4 
•i-1 


•1 
■0 

36-0 


■3 

■8 
4-7 
1-0 

l» 

■9 
1-2 
■8 
-8 
11 
•1 
■2 

48^ 


•4 
11 

•6 

1-5 

■7 

•1 


11- 


1-8 
•6 
•8 

•a 

ss 


1-" 

•5 

ao 

1-4 

•4 

•1 

1-2 
ItJ 

•2 
•7 

•3 


4S8  1-6  aS-J  10-4  11-7 

33-1  1-3  11-7     i-2     3U 

ia-o|  -2,  i{.2'     -9,     -n; 

4-i|  ■i\  2-2|     1-4!       -S; 

•J67-»  7-l»|  91-831-4ai-8J 

IS7-4  3-0  24  8    «-5|    4-31 

•4|  ....  -i|      -a]      -al  ....I  .. 

-^■•s.-i  h'  1  -t-l  1 1  ■t«-a'36ti'43-''' ri  "?l7l 


31 

1-8 
-3 

•fl 
131 

2-L 


ill 

-a 

•8 

•2 

1-5 

•2 


•2 

4-1 

1-0 

•s 

■4 

5-2 

4-S 

-Ss 


160 


.V/il'» 

■i3-9 
111 
4-8 
2-3 
7-4 


•2 
2-3 
1-4 

.0 

•4 

•I 

1-0 

47-2 


2-1 

■5 

1-4 

23  S 

102 

« 


47-2 


17-» 

•11 

•a 

•3 

4-1 


-2 
•1 
•2 


Hi 
11 

•D 

■5 

13  8 

29 
10 


■iSa 


Mill't. 

702 

1-1 

1-4 

3-0 

13-5 

•V 

111 

2  3 

-3 

1-3 

»•! 

•s 

18 

34 

•1 

•2 

1198 

15-i 

5-S 

IV 

'7 

33-0 

39-8 


.VU's 

l3-ii 

•4 

•7 

•1 

31 


•t 

1-0 

•3 
•2 

•S 

■ivi 

44 

•6 

•4 

•3 

10  6 

3-1 


11 »  6121-4 


.tfil's 
4-4 
■3 
■4 
■5 
1-9! 
•1' 
•6 
•1 


.Vil's 
10-4 


1-2 

30 

•3 

1-3 


•5;      3-i 


•8 
•4 
•2! 

•si 
3-U 

1-8: 


•1 

21-1 

4-4 

•f 

-3 

■2 

8-5 

6-u 


8  921-1 


.Vil's 

18. 

'o 

•8 

1  2 

4-4 

-5 

14 

-2 

■3 

1-2 

-8 
•') 

-3 
30-3 

0-8 

•8 

"2 

•5 

12-7 

9-J 


ifU'a'MU's 

3-0  10-2 

•1 

•4 


1-C 


34 


1-4 


•I        -3 
"5-3  19-0 


1-0 

■: 
•1 

3-0 

I'll 


3-3 

•5 

•1 

■S 

94 

34 


30-5I  3-3:190 


1,4888 
427  2 

irj 

2I9381 
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The  ijrvKSTORs'  Supplembnt,  a  pamphlet  of  1">0  pages, 
contaim  txtented  tabUi  of  th«  Funded  Debt  of  Statei  and 
Cities  and  of  the  Stocks  and  Sonde  of  Rai  Iroids  and  other 
Companiem.  It  is  pubVshed  on  the  la*t  Saturday  of  every 
other  month-v  Z  ,  January,  March,  May,  July.  September 
and  November,  and  i*  furnUhtd  tcithout  extra  c/ta-r/e  to 
all  regular  subscribers  of  the  Chuomcle.  Extra  copies 
are  told  to  subscribers  of  the  Chroniclk  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  Genrral  Quotati.ns  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Ch.^oniclb,  are  now  published  on  the 
third  Saturday  of  each  motUh. 


RAILROAD  EARNINGS. 


ROAI>». 


Latest  Samingt  Reporltd. 


Wtxkorilol     1889. 


1888. 


Addlnon&Penn   May 

AllcEbeny  Val . ,  I  May 

Annlstou  &Atl.'Jnly 

Aiinlston  A  Ciii .  July 

A«bv.*  Spartan  July 

Atcb.  T.  A- 8.  IV..  :ta  wk  Aug. 

8t.L.K.C.*(,'ol.  3u  wkAuK. 

Oulf.Col.AS.F.  Itil  wkAuR. 

Cttlifor'tt  Ceiit.'3d  wk  .iUK. 

CalUor'a  Sou. .  |3d  wk  Au<f. 

Total  Kvstemtjydwk  Aug. 

Atlanta  ,t  Cliar.  June | 

Atlanta  .V;  W.l'i.  ,Iuly. 


n 


■  lit 

I'a. 

W, 

Vli 


Ithwk  Aug 

July I 

July 

July 

July 

July 1 

4tliwk  Aug 

May 

Itli  wkJ'ne 

July 

4thwk  Aug 

July 

June 

July 

Jnly 

June 

June 

July 

July 

July 

June 

July 

July 

June 

June 

June 

4tliwk  Aug 

June 

July 

July 

Itliwk  Au; 
4tUwkAug 

July , 

July 

May 

2d  wk  Aug. 

July 

M  wk  Aug. 

July 

Ithwk  Aug 
3d  vikAug. 
3d»kAug. 
3d  wk  Aug. 
Id  wkAug 
id  wk  Aug. 
tdwkAug. 
3d  wk  Aug. 

July ;. 

July 

Ithwk  Aug 

31  WkAug. 

August 

3dwitAug. 

July 

3d  WkAug. 

July 7. 

Itliwk  Aug 

ttliwk  Aug 

July 

July 

ttliwk  Aug 

Jiiiur 

3d  wk.4ng. 

ltbwk.J'ly 
Ni>  3d  WkAug. 
All  Ithwk  \ug 
II. \  ii.,v(;».  3d  WkAug. 
-.Almrplli.  Ithwk  Aug 


Atlantic  \-  Pac 
B.&O.E«<:L.n;;> 

Western  Lines 

Total 

Bait.  A  P01OIU.-W! 

Beeoh  Creek 

Buff.Rooh.A  Pill 
Btir.C.Rap.iN  >. 
Cairo  V.  J:  Chic. 
Cainden  i!i  Atl.. 
Canadian  Pactflr 
Cp.F*r4Yad.Val 
Ceat.  Br.  V.P.. 
Cen.KK.ABg.Co 
Centralof  N.  J.. 
Central  Pacifle. . 
Centralof  B.C.. 
Charlcsfn  A  8av 
Char.Col.  &  Aug. 
Chal.B'me&Col. 
Cheraw.  &  Darl . 
dChc».  &  Ohio . . 
Ch<*0.  &  S.  W. 

Ellz.I^x.&B.S. 

Cheshire 

Che*.  &  !*nolr  . 
Chic,  i  Atlantic. 
Cldc.  Burl.  &  No 
Chic.  Burl.  &  Q. 

IJne.s  coulr'l  d 
Chlc.<t  East.  111. 
Chic.  Mil.  A  St. P. 
Chic.  AX'thw'n. 
Cliic.  A-Oh.  lilv 
Chic.  pp.  &  St.  h. 
Chlc.St.P.&K.C 
Chlo.8t.P..M.iU. 
Chic.  A  W.Mich 
Cln.Cla.  A  Ports 
CIn.  Jack.  A  Ma. 
Cln.N.  ().  AT.  P. 

Ala,  Gl. South 

N.  OH.  A  N.  K. 

Ala.  A  Vicksb 

Vlck*.  9h.  A  P. 

Erlaugor  Svsl. 
Cln.Klch.APt.W 
CIn.  Sel.  A  Moh. 
Cln.Wali.AMich. 
CIn.  Wash.  A  Kail 
Cinv.Aki-ouACol 
Clcv.  A  Canton.. 
fCI.Cin.Ch.AN.l. 
Clev.  A  Marjctt;i 
Color.  Mldhiuil. 
Col.  A.  Oricnv  .. 
Od.  A  Clii.  Mid.. 
CI.  Hoik. V. AT. 
to\  iiig.A'Mac'u. 
I  ).i'.l-i.  «■.,!•(, 'hi 


AT. 


Iihwk  Aug 

July 

3il  wk  Aug. 
3d  'vk  Aug. 

June 

July 

July 

3il  wk  Aug. 
3d  WkAug. 
tt  k  Aug.24 
WkAug.24 


$ 

178,183 

7,011 

8,591 

11,100 

38«,445 

1,997 

(>8,695 

18,224 

11,433 

511,221 

102.553 

23,334 

61,461 

1,455,899 

407,710 

1,863,609 

125,232 

75.742 

56.622 

217,711) 

13,124 

107,678 

455,000 

28,415 

53.121 

581,801 

1,312,597 

1,326,023 

5,654 

39,537 

71,5ii0 

22,899 

4,389 

586,306 

181,050 

56,991 

60,996 

4,649 

72,003 

141,861 

2.088,150;  I 

583,5961 

70,705j 

801.000 

2,267,573:2 

4,9  Kl  I 

28,0161 

66,559 

507,594 

25,638 

5,937 

23,411 

76,14S 

33,005 

14,711 

9,018 

9,536 

142,448 

9,454 

5,473 

49,200 

70,939 

10,671 

42,000 

247,816 

21,410 

33,507 

43,900 

12,433 

61,830 

7,935 

38,642 

217,.5()0 

86,099 

68,338 

15.833 

22,384 

68.715 

118,699 

1 1,620 

29,463 

522,624 

41,.5(;8 

16,261 

24,534 

105,594 

27,481 

53.649 

3,899 

408,808 

72,863 


163,311 

7,271 


9,813 

392,820 

1,102 

5;  •.522 

16,748 

17,909 

518,430 

82,646 

26,287 

86,76" 

,315,937 

:-:41,618 

,657.555 

127,153 

71.079 

54.861 

194,501 

12,195 

106,864 

372,000 

24,887 

60,572 

499,003 

,256,250 

,331,781 

6,931 

37,419 

67,595 

5,470 

3,769 

442,326 

178,412 

77,20^ 

50,835 

4,742 

61,540 

174.004 

,863,501 

401,724 

73,383 

70s,61C 

,149,63 

3.35 

25,11 

47,103 

550,630 

27,183 

6,357 

22.391 

61.611 

23,312 

9.184 

6,038 

9,760 

109,905 

8,545 

8.335 

40.81" 

63.032 

12,693 

31.382 

239,849 

21,448 

23,037 

36,897 

11.379 

76,318 

3,965 

32,374 

235,500 

101,606 

38.282 

16,439 

21.191, 

68.447 

99.821 1 

10,1 5.»| 

3  P.SSJl 

469,770! 

41,()8-il 

1 1 ,55 1  i 

21,7741 

93,810 

3,499 

48,8<MI 

3,617 

387,752 

00,361 


Jan.  1  to  Latest  Dal> . 


1889.   I   1888. 


$ 

42,566 

852,781 

55,638 

63,622 

65,897 

11,789,332 

37,638 

2,019,923 

653,520 

488,551 

15,916,208 

709,770 

226,117 

1,765,959 

9,111,330 

2,716,818 

11,«28,148 

912,655 

433,900 

1,287,442 

1,067,334 

325,145 

381,873 

9,122,022 

217,582 

3  '9,795 

4,009,461 

7,352,998 

7,117,897 

50,172 

363,204 

485,096 

138,768 

38,297 

3,184,081 

1,121,864 

391,047 

296,919 

34,567 

1,389.743 

932,295 

14,050,927 

3,967,346 

1,869,419 

15,299,316 

13,378.363 

40,109 

13.5.9.9 

1,692,836 

3,246,685 

857,537 

33,846 

389,332 

2,300,432 

1,114,641 

599,64 1 

333.061 

324,810 

4,672,585 

276,922 

54,290 

287,779 

1,34  j,372 

452,460 

274,365 

5,370,133 

139,287 

1,025,868 

384,175 

216,259 

1,551,686 

52,923 

265,655 

4,959,281 

387,222 

1,376,621 

311,512 

670,425 

1,168,533 

3,665,222 

187.03,1 

t   571.855 

i  8,168,669! 

1  1,505,768 

!   707,997 

1   139,914 

731;461 

149,147 

1,457,129 

12X.S41 

12,302,024 

2,216.422 


35,989 

798,165 

51,919 

'60,456 


1,627,124 


1,088,917 

14,996,960 

624,933 

221,009 

1,826,191 

8,600,112 

2,617,196 

11,217,308 

872,584 

545,380 

1,269.000 

1,026,533 

328,805 

359,875 

8.240.482 

176.266 

418..502 

3,768,702 

7,012,298 

7,260,129 

51,208 

337,804 

492,429 


37,607 

2,862,166 

1,091,312 

457.111 

266,307 

38,499 

1,479,514 

795,362 

11,839.466 

3,020,992 

1,690.592 

1 4,557,332 

13,627,093 

25.735 

117.460 

1,229,286 

3,344,8iMi 

874,8 1 9 

34.181 

335,158 

2,232,576 

932,715 

508.130 

272,029 

299,080 

4,244,836 

252,387 

58,177 

263,408 

1,329,777 

392,274 

249,355 

5,033  827 

154,.533 

818.835 

328,767 

216,733 

1,817.933 

23,309 

223,277 

4,932,391 

511,35s 

1,012,37s 

28:!,oiii; 

8!)|].'.i2S 

3,41s,(i-i7 

15(;,.-ii's 

561.1,-,i 

2,91(1.017 

1,55(1,2611 

073.203 

125,760 

093,645 

l,ii<V,ri2:! 
i2i;.i(p.' 

11,3!IIVJ61 
2,036.897 


ROAD?. 


Latest  Earnings  Reported. 


ITeekorMn]     1889. 


1888. 


Jan.  1  (o  Lalxtl  Datt. 


1889. 


1888. 


Cira  ul  Trunk—  I 

Dot.Gr.U.&  M.l  Wk  Aug.24 

Housatoulc June 

Houa.ATc.\.Ocu.  June 

Huniisl'uASIien  July 

Ill.Ci-u.(lll.As„.,|july 

Cedar  K.  A  M  in.  [July 


Dub.  ASio'.xC 

Iowa  lines 

Total  all.... 
Ind.Dcc.AWest. 
Int.&Gt.  Nor... 
Iowa  Cenlral... 
Kanawha&OUio 
K.C.F.S.  A  Mem. 
Kan.  C.  01.  A  Sp 
K.C.Mem.  A  Bir. 
K.C.  Wy.  AN.W 
Kentucky  Cent 
Keokuk  A  West . 
Klugst'u  A  Pern. 
Knoxv.  A  Ohio. 
L.  Erie  ^Ul.  &  So 
L.  Erie*  vVcst.. 
Lehigh  A  Hud.. 
L.  Roclc  &  Meui. 

Long  Island 

La.  A  Mo.  River. 
Louis.Ev.A  St.L. 
Loulsv.  A  Na.sli  V. 
Louis.N.AACh. 
Louisv.N.O.  AT, 
Lou.  St.L.A  Lex 
Louisv.  South'u. 
Memphis  A  Chas 
(Mexican  Cent. 
;Mex.  National 
tMexicau  R'wav 
Mil.L.Sh.  A  West 
Milwaukee  A  No 
Mineral  Iteuge 
Miuueup.  ASt.L. 
M.St.P.  A8.S.M 
Mo.  Kaxi.  A  Tex 
Mobile  A  Ohio.. 
Montana  Union 
Nash.  Ch.  ASt.L 
Natchez  Jac. AC. 
New  Brunswick, 
N.Jersey  AN.  Y. 
New  Orl.  A  Gulf 
N.  Y.  C.  &  II.  R. 
N.  Y.  L.  E.  &  W. 
N.  Y.  Pa.  &  Ohio 
N.  Y.  &  N.  Eng. 
N.  v.  ANorth'u 
N,  Y'.Ont.  &  W. 
JN.Y'.  Suso.  A  W. 
Norfolk  &  West 
N'theasfn  (S.  C.) 
Nortb'n  Central. 
Sorthcru  Pacific 
Ohiolnd.  A  W.. 

Ohio  AMias 

Ohio  A  Northw.. 

Ohio  River 

Ohio  Southern.. 
Ohio  Val.  of  Ky. 
Omaha  ASt.L.. 
Oregon  Imp.  Co. 
Oreg.  R.  A  N.  Co. 
Oreg.  Short  Line 
Pennsylvania  .. 
Peoria  Dec.&Ev. 

Petersburg 

Philii.  A  Erie... 
Philii.  ARead'g. 
Plttsb.  &  West'u 

Pltt.s.Clev.&T. 

Pitts.  Pain.  A  F. 
Total  system 
Ft.  Royal  A  Aug. 
Pt.Roy.&W.Car. 
Prescott  A  Ariz. 
cR.AD.au.  Sy.'4'in 
Rich.  A  PetersI). 
RioGr.iudo  W 
Rome  W.  A  Ogd. 
St.  Job.  AG.  Isl. 
St.L.A.AT.H.lJ's 
St.L.  Ark.  A  Tex. 
St.L.A  San  Frau. 
St.PaulADul'th 
StP.Min.A  Man. 
S.Ant.AAr.Pass. 
S.  Frau.&S.Pac. 
Say.  Am.  A  Mou. 
Scioto  Valley . . . 
Seattle  L.  S.  A  E. 
Shenandoah  Val 
South  Carolina  . 
So.  Pacific  Co.— 

GaLHar.AS.A. 

Louis'a  West- . 

Morgan's  LAT. 

N.  Y.  T.  A  Mex. 

Tex.  A  N.  Orl. 

Atlantic  sys'm 

Pacific  system 


July 
July 

.luly 

.July 

July 

llhwkAug 
2d  WkAug. 
3d  wk  Aug. 
3d  wk  Aug. 
3d  WkAug. 

July 

July 

2d  wk  Aug. 
3d  wk  Aug. 

Mav 

July 

Ithwk  Aug 

July 

3d  wk  Aug. 

August 

June 

4th  V.  k  J'ly 
Ithwk  Aug 
Ithwk  Aug 
4t,h  WkAug 

August 

July 

3d  wk  Aug. 
1th  wkAug 

July 

WkJuly  2 

4tli  wkAug 

4thwk  Aug 

July... 

July... 

July... 

July... 

August 

.lune  . . 

July... 

3d  wk  J'ne 

June  .. 

July... 

Julv... 

,rulv... 

July... 

June  .. 

July... 

August 

4thwk  Aug 

.luly 

4thwkAug 

June  . . 

July... 

4thwk  Aug 

3d  wk  Aug. 

4th  WkAug 

July 

Ithwk  Aug 

August 

4th  wk  J'ly 
June 


25,303 

97,719 

180,018 

li.OOOi 

1,061,049 

6,906 

120,386 

127,292' 

1,188,341:1,039;849 

31,215        27,293 

253,740; 

38,014i 

6,2"" 


» 
24,831 
96,415 
167,955 
9,919 
888,366 
8,486 
142,997 
151,483 


June 

July 

.Tune 

.lulv 

4ih  WkAug 

July 

June 

Julv 

July 

■Tuly 

July  

4thwk  Aug 

June 

June 

July 

3d  wk  Aug. 

July 

3(1  wk  Aug. 

July 

4th  WkAug 
3d  wk  Aug. 
4thwk  Aug 
Ithwk  Aug 

July 

July 

3d  wk  Aug. 
3  wks  Jui\ 

July .'. 

■luly 

2d  wk  Aug. 

August 

July 


July.. 
July.. 
July.. 
Julv.. 

July.- 
Ttily. 


June  . 
.Tune  . 


Total  of  all.. 
So.  Pac.  RK.— 

No.  Div.  (Cal.)  June  . 

So.  Div.  (Cal.)  June.. 

Arizona  Div..  June  . 

New  Mex.  Div.  June  . 
Spar.  Un.  A  Col.  June 

Stateu  I.  Rap.  T.  I  July 

Summit  Branch.  July 

Lykens  Valley  .inly 

Texas  A  Paciiic.'llii  wkAug 
Tol.  A.  A. A  N.  M.  II  hwk  Aug 
Tol.  Col.  A  Cin.illliwk  Aug 
Tol.A  Ohio  Ceut,  Ithwk  Aug 

Tol.A  O.Ceu.Ex.  July 

I'ol.  P.  A  West..  3dwk.iug. 
Tol.  St.  L.  A  K.C.  Ithwk  Aug 
Union  Paciflo. . .  July 


90,245 

5,156 

20,621 

35,960 

91,139 

7,433 

2,776 

41,893 

4.465 

88,233 

28,350 

12,736 

475,728 

36,949 

•29,461 

.568,365 

84,107 

69,347 

31,8 

31,000 

36,315 

1.55,678 

299,464 

75,886 

127,492 

41,015 

9,920 

119,787 

116.705 

626,134 

223,865 

64,206 

299.209 

2.410 

87,504 

23,550 

10,576 

2.951,919 

2,538,440 

549,128 

492,069 

61,550 

69,641 

140,301 

116,537 

32,274 

543,804 

719,919 

39,623 

97,914 

19,130 

12,689 

46,185 

6,157 

39,052 

343,809 

567,932 

289,736 

5,241,874 

23,227 

36,076 

318,926 

1,804,311 

120,399 

43,6!I8 

26,984 

71,657 

14,675 

17,496 

9,149 

255,-572 

23,039! 

29,5501 

343.483! 

33,085 

24,610 

107,848! 

212,233 

120,357 

638.789 

34.661 

55,694 

14.295 

53,204 

7,743 

100,000 

96,661 

280,574 
88,928 

366,403 
14.302 

147.469 

897,676 
2,841,152 


210,149 
34,0,-*9 

7,012 
72,506 

5,141 
12,077 
28,246 
99,470 

5.767 

3,'205 
38,132 

5.145 
79,090 
24,018 
13,781 
451,773 
33,281 
25,540 
459,912 
75,779 
50,626 


20,000 

30,448 

152,602 

171,753 

70,503 

106,013 

32,572 

9,433 

109.634 

84,3,33 

509,996 

192,779 

73,844 

262,584 

2,24" 

80,969 

23,806 

9,267 

2,850,191 

2,378,769 

538,717 

464,991 

56,933 

68,124 

123,287 

101,519 

43,041 

562,345 

554,567 

35,212 

96,711 

16,600 

12,619 

51,398 

4,535 

32,318 

404,167 

528,094 

227,021 

4,822,412 

26,991 

36,339 

431,172 

1,743,553 

104,442 

42.284 

34,36,6 

65,324 

18,029 

16,925 

8,821 

217,377 

23,687 

25.975 

300.398 

25,844 

18,839 

88,661 

175,267 

181,595 

825,268 

24,145 

48,084 

7,699 

52,789 

4,217 

85,897 

83,211 


638,2031 
317,798i 

1,183,394 
72.3001 

7,467,819! 

49,988; 

891.366 

941,554 

8,409,373: 
200,400, 

1,777,716 
913,456 
113,017! 

2,892,3391 
163,239 


226, 
544. 
190, 
119, 
238, 
34, 

1,614, 
151, 
346, 

2,353, 

192, 

539 

11,365, 

1.542, 

1,611, 


670 
309 
754 
,201 

,888 

,250 

,872 

,560 

,322 

,002 

,297 

223! 

,020  10, 

,942  1, 

,603  1, 


685,131 

484,947 

997,439 

80,193 

6.339,960 

5 1 ,658 

911,0.56 

962,712 

7,302,672 
192,284 

1,565,806 
863,152 
147,636 

2,586,147 
102,335 


141.019 
543.433 
18.5,312 
116.756 
198,566 
31,467 
,336,404 
138,115 
421,391 
,300.06.5^ 
205.619 
526.052 
,415.302 
,417,999 
,430,272 


1,041,254 
4,082,613 
2.136.491 
2,407,248 
2,247,825 

75  4,0.52 
61,443 

711,167 

749,250 
3,767,435 
1,905,8161  1, 

344.142' 

1,964,110!  1, 

82,8561 

432.659 

131,000 

92,<!t32 

19,732,064!19, 

14,735.022  15, 

2.915.192  2, 

3,091,177!  2, 

402.675! 
1,204,209;  1, 

741,232 
3,474,152 

328,115 

3,259,105 

13,056,785 

874,700 
2,533,422 

116,425 

348,768 

323,893 
78,682 

221,349 

1,986,849 

3,234,884 

1,462,376 

33,245,91132 

461,947 

288,644 
1,960,735 


799,907 
287,088 
169,146 

1,449,263 

152,025 

179,249 

75,046 

6,841,170 
169,404 
879,421 

1,882,766 
752,050 
625,591 

2.032,535 

3,672,705 
624,447 

4,036,473 
719,977 


983.563 
873,574 
323.898 
,288,413 
795.830 
683,684 
52,521 
725,055 
485,265 
417.432 
572,91* 
373,162 
752,599 
69.845 
402,036 
130,219- 
88,160 
.472,824 
,225,380 
,962,976 
.906,766 
375,983 
.123,248 
782,324 
.147.755 
341,801 
,462,488 
,708,038 
896.601 
.395,294 
102,605, 
286,877 
353,722 
68,688 
193,552 
.470,581 
,320,972 
.175,776 
,680,617 
436,915- 
258,917 
,898,174 


100,181 
355,590 
153.401 
577.871 
7i:3.434 


266.322    2,081,021 

71,125       578,762 

3J5,526    2,769.988 

9,793!         79,053 

109,424!       896.330 

792,191    6,405.374 

2,950,019  15,769.784 

3,664,768  3,721,714  21,277,481 


189,246 

495,591 

127,2.56 

67,843 

6,8^13 

1'23,905 

98,389 

5 1,570 

180,757i 

2S.006 

7,0'.I3 

41,105 

'',970 

20,801 

38,200 

2,710,578 


182,368 

554,678 

153,598 

84,842 

5,357 

145,262 

107,136 

57,163 

177,275 

23,264 

5,904 

36,330 

7,921 

20,770 

23,1  86 

2,544,064 


690,718 
258.735 
136,172 

1.283,965 

173,734 

156,879 

52,780 

6,064,537 
155,912- 
783,482 

1,799,665 
671,908 
549,8'25 

1,732,827 

3,513,186 
811,^528 

4,915,367 
591,011 


948,262 

2,960,363 

936.737 

481.852 
55.239; 
534,246 
679.5G3j 
457,278, 
3,8s2.071 
604,290 
15-<,S36 
756,161 


47,604 
364,974 

544,295 
676,914 

2,120,893 

516,422 

2,773,038 

62,448 

773,672 

6.246.469 

16,602,073 

22,056,352 

888,892 

3,388,459 

1,136,098 

540,839 

47,900 

514.196 

812,333 

382,590 

3,853,624 

■101,611 

1 17,387 

746,227 


530,516!       529,190 

632.9201       322,200 

15,495,265  16,037,644. 
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Latat  Eaming$  Reported. 

Weeknr  M..|     ISSiK     I     1888. 


Jan.  I  to  Latttt  Dale. 


1889.      I      1888. 


Union  Pacitic— 
Touilsystemt.. 
UtaliitNoi-th'n. 
Viillpy  of  Ohio.. 
Vci'iiioiit  Valley 
V'irjtiniii  Mliil'il. 
Walia-h  Riiihv'y 

nWiiliasli 

Waxli.O.*  West. 
\V<slciu  ot  Ala. 
\Vr.;t.  N'.Y.  &  Pa. 
\V(  St.  N.  CarTa. 

West  .Jer.'iov 

W.V.Ccn.APitts. 
WliP(liii^'&  L.E. 
Wll.  Col.  \-.\ns;. 
WLscousin  Cent, 

t  Inclmling  llnrs  in  which  half  ownership  Is  held,  t  Mexican  enr- 
reney.  « Wahash  K'way  now  inclnded.  *  inclades  ths  Memphis 
division  in  lS8i).  cKaruinjisof  entire  system,  includinf?  all  road  oiier- 
ated.  tl  Rh^hniond  it  Allejcheuy  in'duded  in  both  years.  /  Includes  I'ort 
\\  orth  ife  U.  C.  for  tlrst  throe  months  in  both  .years. 

Latest  ttross  Earnings  by  Weeks.— The  latest  weeklj-  earr. 
ings  in  the  fore,a;oing  table  are  separately  summed  u\)  as  follows. 

The  one  fe.iture  ia  the  returns  is  their  contiuued  favorable 
character,  the  increase  for  the  fourth  week  of  August  on  the 
41  roads  which  have  thus  far  reparted  reacliiug  13-91  per  cent. 


.3,203,902 

1 80,40(' 

.'5(l,(il3 

1(!,.)7.1 

154,928 

50(i,:Jt( 

4<iO,f>70 

10,81H 

29,430 

114,.50ii 

48,940 

191.201 

43,248 

23,742 

50.349 

134,389 


» 

1G,.541,: 

913,( 

3.54,( 

102, 

1.139,! 

3,039,: 

8,144,' 

(>2,( 

277.; 

2,18.i,' 

507,! 

820,: 
418,; 

577,( 

439,( 

2.589.', 


* 

,359 

17,439,1 1 1 

047 

92-1,35(1 

(!37 

32(1,743 

543 

98,435 

970 

998,209 

771 

2.911,!)(i(J 

404 

7,749,843 

02ii 

60,48.J 

581 

25(1,238 

472 

2,029.307 

978 

351,(;i(i 

1<!1 

(^57,172 

155 

338.120 

mm 

.570,179 

()H4 

399.S87 

218 

2.395.2H2 

ilh  meek  of  Augmt. 

Atlantic  A  Pacific 

Buffalo  Roch.  &  PittSDurK. 

Cdnadisn  Pacific 

Chicago  &  .\tUi  tic 

Chic.  4;  East,  rilinols    ... 
OhlcaRo  Mil.  &  8t.  Paul  . 
Ciueinnatl  Jack.  &  Mack. 

Cln.  Wash.  &.  Bait 

Col.  &  Cm.  Midland 

Col.  H.  Val  &  Toledo 

IJenver  &  Rio  Grande... 
DiUiithS.  8.  &  Atlantic... 
Kvausville  &  ludianap.. 

EvauRyille  &  T.  H 

Iowa  Central 

Lake  Eric  &  Western 
iioalsvUi.  A  Nashville    . 
Lo itsvlle  y.  Alb.  &  Chic, 
Louisville  N.  O  &  Texas 

Mexican  Central 

Milwaukee  L.  Sli.iWest' 
Milwaukee  &  Xortheru.. 
N.Y.  Out.  <fe\Vest. 

Norfolk  &  Western 

Northern  Pacific 

Ohio  ife  Mississli'pi 
Ohio  Klver........ 

Peoria  Dee.  &  Evans  ... 
Pitts.  &  West.,  tot.  sysi'm 
St.  Joseph  &  ur.  Island.. 
8t  Louts  Ark.  &  Texas.. 
8t.  Louis  A  San  Fran    . 

Texas  &  Pacltiu 

Toledo  Ann  A.  &  No.  Mich 

Toledo  Col  &  Cin 

Toledo  &  Ohio  Central 
Toll  do  St.  L.  &Kan.  C... 
Wihash  .'consol,  3',  stem) 

Western  N.  Y.  &  Pentj 

Wheeiinsife  Lake  Erie... 
WlscoiiBin  Central. 

Total  (41  roads) 

Wet  Increase  11291  p.  o. 


1889. 


» 

Gl,461 

.5tl,>i22 

4.'i5,0,00 

72,003 

70,7«>5 

?0 1,000 

23.414 

70,939 

12.433 

61,830 

217  500 

68,71 

11,620 

29,463 

38.014 

88.233 

568,3 

81.107 

69,317 

155,t,78 

127.492 

41,045 

69,641 

116,537 

719,919 

97,914 

12.689 

23.227 

71,657 

33.085 

107,848 

212,233 

180,757 

28,006 

7,093 

41.105 

3S,200 

441,382 

121.600 

27,170 

174,12;; 


1888. 


5,739,231 


8'1,767 
54,8(sl 

372,00 
61,.54( 
73.3"3 

708.610 
22.3114 
65.032 
11,379 
76,318 

2/15,500 
6^,447 
10,159 
30,854 
34, OH  9 
7s<,09r 

45:1,9!  2 
75.779 
50.626 

152.602 

106,013 
32,571 
6s, 124 

101,519 

651,56 
9i!.711 
12,619 
26.991 
65.324 
25.844 
88,(>(il 

175,267 

177,-^75l 

23,264 

5,904' 

3fi,330 

23,186 

460.670 

111, .500 1 
23,742 

134,3-9 


Increase.     Deereofe. 


1.761 
83,000 
10,463! 

92,39o! 
1.020| 
5,9071 
1,034 1 


S 
23,306 


2,6  H 


12,000 

268 

1,461 


3,925 

9,143 

108.453 

8.328 

18.721 

3,076 

21.479 

8,474 

1,517 

15,018 

165,352 

1,203 

70 


6,333 

7.241 

19,ls7 

36,986 

3,482 

4,742 

1.189 

4,775 

15,014 

"7',io6 

3,428 
39,733 


5,082.813! 


723,273 
636.418 


14,488 


1,391 


3,764 


19,288 


66,855 


For  the  month  of  August  we  have  returns  from   52  com- 
panies, and  the  result  is  a  gain  of  9-S9  per  cent,  as  follows: 

Month  of  Augwt.  1389.  1888.  Increase. 

Gross  earninjs  (52  roads) $18,148,083    $16,514,137    $',633,651 

The  complete  statement  for  the  third  week  of  August  shows 
11 -66  per  cent  gain  on  87  roads. 


3rf  teecAc  of  Augm'. 


Prev'ly  report'd  (66  roads) 
Atch  T  A  8.  F.  &  L'sed  I's. 

St  Louis  K.  O.  it  Col... 

Gulf  Col.  A  Santa  Fe  ... 

California  Central 

CalifornU  Southern 

Cleveland  Akron  A;  Col... 
Kansas  (:.  Ft.  8.  &  .Mem  .. 

Kansas  C.  CUn.  &  Spr 

Kansas  C.  Mem.  *  Hir... 
Memimis  &  Charleston... 

Ohio  Inii.  &  Wistem 

Rich.  A  Danv.  (8  roads).. 
San  Antonio  &  Ar.  Pass.. 
Toledo  PeorlaA  Western . . 


1889. 


« 

5,231.94f; 

386.445 

1.91)7 

68,0)5 

18,224 

1  1 ,433 

10.671 

90,245 

,5,456 

20,621 

36,315 

39,62:< 

255,572 

31,661 

20,801 


1888. 

9> 

4,668,113' 

392,8201 

1,602 

.59,^22 

16,74S 

17.!)09i 

12,693 

72,506 

5,141 

12.0771 

30,418 

35.212; 

217.377! 

21,115 

20,770i 


Total  (87  roads) 6,238,7051   5.587.083| 

S»t  Increase  (11  62  p.  c.) '        i 


iHcrease. 

Deereaee. 

S 

9 

608,935 

43.102 

6,375 

395 

9,173 

1,476 

8.476 

3,978 

17,739 

315 

8,544 

5,>*67 

4,411 

38,195 

10,510 

31 

709.575 

57,953 

651,622 

Net  Eiirniu^s  Xonthly  to  liate.8t  Dates.— The  tables  follow, 
ing  show  the  net  earnings  reported  this  week,  the  r  jturns 
for  each  road  being  publiahed  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  m(  nths  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fis  ;al  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 


RnaU$. 

Cbrs.  Oh.  ic  8o'west..firo98 

Net... 

Chic.  Hurl.  .fccjiilnoy.Oro.ss. 

Net  .. 

Lliios  controlled. ..Gross. 

Not... 

Chic.  Mil.  &  S'.PaiU.Oross. 

Net... 

Cln.  N.O.  ATex.  Pac. Gross. 

Net... 

N.  O.  &  Northeast. Gross. 

Net... 

Ala,  &  Vloksburff.. Gross. 

Net... 

mvieks.  Sh.  &  I'ac.cJross. 

Net... 

Cleveland  ifc  Canton. Gross. 

Net... 

Clev  Cin.Chic&St.L. Gross. 

Net... 

Kentucky  Central. ..Gross. 

Net.. . 

Loulsv.  &  NashvUlo. Gross. 

Net... 

Loulsv.  N.  O.  &  Tex. Gross. 

Net... 

Northern  Paciflc Gross. 

Net... 

OhioBiver Gross. 

Net... 

Oreiron  Impr'm't  Co.Net... 

Oreg'nR'y ifeNav.Co  Gros^. 

Net... 

Pittsburg  &  West'n.. Gross. 

Not... 

Pitts.  Cleve.  &  Tol. Gross. 

Net... 

Pitts.  Palnes.  &  F  Gross. 

Net... 

Total  System... Gross 

Not... 

Rio  Grande  Wcsfn.. Gross. 

Net... 

Rome  Wat.  &Ogden. Gross. 

Net. . . 

Oct.  1  to  July  31,  )  Gross. 

10  months  ....SNot... 

Soloto  Valley Gro«8. 

Net... 

West.  N.  Y.  &  Penn.. Gross. 

Net... 

Oct.  1  to  Ju'y  31, 1  Gross. 

10  months 5 Net... 


Roads. 

Oregon  Irapi'm't  Co. Gross. 

Net... 

Dec.  1  to,Iune30,  (Gross. 

7miinths jNet... 


1889. 
9 


-July. .   ^/on.  1  to  July  3t.—m- 

1888.  1889.  188» 

$  «  » 


181,0.30 
85,979 


178,112  1,121,804  1,09I,31» 
78,902  451,263  36«<t2a. 
2,088,1.30  1,863.5111  14.050,927  ll.asOftOB  '• 
903,455  353,307  ■i,725.701»  1,610,737  ' 
583,590  461,724  3,967,340  3,020,»97  , 
134,717  82,164  1,095,567  4aOUUU  . 
1,977,398  1,924,565  13.086,316  12,478,655  : 
003,910  587,047  3,863.632  2,463,573  ■ 
, 0-6,703 
613,000 


328,076  321,407 

127,000  115,438 
71,443        66,192        556.521 
10,000  4,'I00  73,000 

40,454        32,266        306,720 
7,600  2,000  7l,00J 

39,718        37,685        217,729 
4,000  6,000  S4,0<J9 

36,882        30,523        232,165 

12,025  9,065  72.299 

939,160  853,431         

314,897  220.053         

91,139        99.470         541,309 

44,416       54,231         232,983 

1,448,495  1,333  432    9.740,633 

55!',346  479,599    3,617,930 

168,236  154,161     1,421,902 

29,339        27.507       3  16,194 

1,923,394  1,003,584  11,011,921 

782,930  666, ls3     4,269,830 

.33,039  41,354 

28,483        16,872 

113,179  105,549 

567,932  528,094 

181,172  172,897 

120.399  104.412 

53,910  22,900 

43,698  42.284 

12,029        11.020 

26,984  34,365 

11,588        19,330 

191,08)  181,092 

77,362  53,270 

141,526  110.170 

68,554        19,802 

343,4r>3  300,3i)S 

156,738  128,901 


2,040,66&-' 

&82,3»9 

472,331' 

47,000  . 
251,(556  . 

16,000 
271.822:  • 

3e,000- 
214,973: 

65,98®,. 


55,201 

19, 127 

326,470 

63,264 


52,789 

5,194 

289,7.57 

93,496 


Jane. 

1889.         1888. 


293,929 

12'^,701 

388,593 
3,234,884 

766,371 

'.  99.907 

310,715 

287,083 
62.964 

169,140 

59,024 

],2i6,14l 

452.703 

797,371 

281,092 
1,882  766 

n  6,037 
2,763,714 
1,113,384 

355,390 

93.055 

1,830,672 

331,629 
2,677,856 

5  49,803 
--Jan.  1  to  -lunt  30^-^ 


543,43X:- 
2e6,8Za . 
9;069.375 
3,061,487^.- 
l,275.1l!># 
294,598' 
9,042.747 
3-3.3.3,32  a 
23W,4r02; 
92,505-. 
617,945- 
3.320,*72: 
1,123,155. 
680,Tl» 
245.335 
258,7  35. 

136,17Z- 
54.494 

1.085,62  5- 
3&4,88» 
711,207~ 
151 ,5  3& 

1,799,665. 
706,789- 

2,660,975 

1,111334. 

364,974, 

56.830" 

1,688.1 19> 
491  542. 

2.4 1837  » 
661 .18& 


343,809 
53,745 


404.167 
71,799 


1889. 
$ 

1,986,849 

275,419 

2,32i,431 

275,651 


1888. 

2,470.581 
512,3  <» 

2,841.786-, 
&88,IG»- 


'  Expenditures  increased  by  reason  of  Hoods. 


ANNUAL    REPORTS. 

Vicksbursy  Shrereport  &  Pacillc. 

(For  the  year  ending  June  30,  1889.^ 
The  annual  report  says  that  of  the  main  track  between 
Shreveport  and  the  river  at  Delta  133  miles  are  laid  with  60-lb., 
steel  rails,  4  miles  with  .'iS-lb.  steel  rails  and  33  miles  with  iron 
rails  that  were  put  into  the  track  in  18.58  and  1859.  Peinodical 
soundings  during  the  fiscal  year  show  that  the  river  has  made 
no  changes  at  Delta;  all  the  works  constructed  by  the  com- 
pany have  stood  well.  The  transfer  of  cars  has  proceeded  with 
regularity. 

The  following  statement  shows  the  earnings  and  expensesi. 
in  comparison  with  the  previous  year: 

OROSS  BARNI.\QS. 

18S--8.  1899-9.. 

From  passenRcrs $14^,3S0  i?15l,55t 

Froii  freight £90,031  367, 392^ 

From  mail  s-rvico  11,071  10,442 

From  express  service 9,32)  8,16^ 

Fr.mrents  17,171  28,142t: 

From  miscellaneous  sources 24,110  26,911. 

Total $604,235  $592,60X. 

Ol'ER.VTIXO  EXI'ENSBS. 

For  oonductlns;  transportation $100,312  $31,495. 

F>rmr.tlve  i)Ower  97,'<75  98,413 

For  maintenance  of  cars S2,720  37,832- 

Fi.r  mainlenanceof  way 13  ',573  183,210 

F..rgeueral  expenses 36.141  34,0ie 

FuriBXC* 20,400  ie,50CK 

Total  $113,321  $461,467 

Net  rcv-nuc $l-i5,')33  Jfl3I,135 

In  comparison  with  the  previous  year  the  gross  earnings 
showadecrea.se  of  $11,652,  or  1  •93  pt^r  cent.  The  operating 
expenses,  including  ta.xes,  show  au  increa.se  of  $43,1-45,  or  10-31 
per  cent.  The  net  revenue  shows  a  decrease  of  §54,797,  or 
29-47  per  cent. 

During  the  year  the  expenditures  for  account  of  capital  have 
been  §22,224.  The  result  of  the  year's  operations,  showing  a 
decrease  of  $11,652  in  gross  earnings  and  an  increase  of  §43,14,1 
in  operating  expenses,  has  been  disappointing.  The  decrease- 
in  earnings,  however,  maybe  attribuied entirely  to  the  yellow- 
fever  scare  during  this  months  of  .September  and  October,  1888:, 
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service  east  of 


expenses  oc 

_  in  that 

cur     "  ^ ~ ' 

JSf '^^^re't^  a  net  d^"^ra«;ho;^:W;^^^^^^^^ 

departments. 

Th 
further  i    . 

fire  dolkre  V)er  coupon  on  the  ecumm  that  matured  July  1, 
1^  """ur'lher  sn.L  Income  avai\al.le  additional  payments 
will  be  n.ade  on  account  from  tmie  to  time. 

In  cTinformitv  with  clause  9  of  the  mortKace,  holders  of  tlu  d 
m^^Ke  ana  ian.l  fjrant  bonds  have  availea  themselves  of  the 
ontion  i.n.viileJ  in  the  mortgage  to  use  bonds  instead  of  cash 
iX  mS^e  of  lands  to  the  extent  of  $328,697.  The  bonds 
were  iA  due  course  handed  by  them  to  the  company  m  ex- 
change for  ritles  to  lands,  and  have,  m  conformitv  « ith  the 
mortKape.  l^en  surrendered  to  the  trustee  for  cancellation,  and 
the  Iwbility  of  the  company  for  third  mortgage  and  land  grant 
bonds  has  been  thus  reduce<l  to  .$2,2i6,30a. 


GENERAL  INVESTMENT   NEWS. 

\rkan«as  i  Gulf.— The  Kentucky  &  Arkansas  Land  &  In- 
dustrial Companv.  which  owns  a  large  ijroperty  at  Arkansas 
City  Ark.,  are  buildinR  this  road  extending  northwesterly 
from  Arkansas  C"itv  to  Pendleton,  on  the  Arkansas  River,  do 
miles.  The  road  will  there  meet  the  Stuttgart  &  Arkansas  River 
Railroad  in  course  of  consti-uction.  W.  B.  Bergholz,  lo 
Cortlandt  Street.  New  York,  is  the  President  of  the  Arkansas 
&  Gulf. 

Atchison  Topeka  &  Santa  Fc.— At  a  meeting  of  the  Direct- 
ors ill  BosUin.  President  Strongs  resignation  was  accepted, 
and  Mr.  Manvel  was  elected  in  his  ijlace.  A  resolution  was 
passed  in  commendation  of  Mr.  Strong.  The  General  Course! 
reported  that  sufflcient  stockho'ders  of  the  two  California 
companies  had  consented  in  writing  to  consolidation  to  put  it 
into  effect.  Tlie  by-laws  were  amended  so  as  to  relieve  the 
President  from  the  supervision  of  the  ttnancial  affairs  of  the 
comi)anv.  so  that  he  can  give  his  whole  attention  to  the  man- 
agement of  tlie  road.  Jlr.  F.  H.  Peabody.  of  Kidder,  Peabody 
&  Co.  was  elected  a  director.  Nothing  else  of  importancew  as 
done. 

Called  Bonds.— The  following  bonds  have  been  called  for 
jMiyment: 

Ohio  &  Mississippi  Railway.— Fifty-one  equipment  trust 
certificates  of  $1,000  each,  interest  ceasing  Oct.  1,  1889,  niuu- 
ber^  as  follows:  > 

Hoi'.  6, 12.  34.  82,  98,  104,  123,  12X,  134,  13Q.  14."?,  144,  133.  16f! 
172,  I8J,C05,  224,  227,  232,  245,  2"iO,  26i,  264,  275,  281,  •.  87,  2!)4, 
304.  309.  317.  3SS,  3.59,  371,  374,  37!),  3S?,  396,  400,  401,  402,  411, 
412.  4»9,  444,454,  464,  488,  4^9,  496,  51 1. 

rinciiinal!  Jackson  &  Mackinaw.— A  circular  issued  to 
stockliolders  states  that  a  special  meeting  of  the  stockholders  of 
this  coini>any  will  be  held  at  its  office  in  the  city  of  Van  Wert, 
Ohio,  on  the  2d  day  of  October,  1889,  to  consider  and  vote 
upon  a  proposition  to  borrow  money,  and  thereon  make  and 
issue  mortgage  bonds  of  this  company  at  the  rate  of  §5,000  per 
mile  of  road  now  or  hereafter  completed,  including  all 
branches,  additions  and  extensions  thereto,  to  the  limit  in  the 
aggregate  of  §3.000,000,  such  bonds  to  be  for  the  sum  of  .31,000 
each,  to  bear  interest  at  tlie  rate  of  5  per  cent  in  gold,  running 
till  1936,  "for  the  purpose  of  completing  and  extending  its 
road,  constructing  branches,  additions  and  extensions  of  its 
road,  paying  its  floating  debt,  funding  its  floating  indebted- 
ness, increasing  its  macliinery  and  rolling  stock,  building 
depots,  shops  and  terminal  facilities,  making  improvements 
and  providing  betterments,  and  for  the  general  purposes  of  the 
business  of  the  company;''  also  to  consider  and  vote  upon  tlie 
propDsition  to  con.struct  the  extension  of  the  company's  road 
frjm  Addifwn  to  Jackson,  and  the  proixisition  to  construct  the 
branch  and  extension  of  the  company's  road  from,  at  or  near 
Battle  Creek  to  Lowell,  in  the  Stale  of  Michigan. 

Culnmbns  Hocking  Valley  &  Toledo.— The  resignations  of 
President  John  W.  Shaw-,  of  tliis  railroad,  and  of  his  associates 
in  the  recent  management,  were  finally  offered  to  the  slock- 
holders'  committee^  The  new  l)oitrd  has  elected  C.  C.  Waite, 
who  was  formerly  Vii'c- President  and  General  Manager  of  the 
Cincinnati  Hamilton  &  Dayton,  to  the  position  of  President, 
and  Samuel  D.  Davis  has  been  made  Vice-President.  It  was 
announced  that  the  .Se))temlx;r  interest  would  be  paid  on 
Tuesday  at  the  Atlantic  Tiust  Companv,  wliich  has  been 
made  the  fiscal  agent.  Mr.  Waite,  the  new  President,  has 
gone  at  once  to  Columbus,  O.,  to  assume  formal  charge  of  the 
pro|)erty. 

Florida  Central  *  Penlnsnlar.— An  extension  from  Plant 
Citj-  toTHinjia.  on  the  (lulf.  a  distance  of  22  miles,  will  be 
compl.t.  1  I  ■  I ember  1.  The  cost  has  been  met  by  individ- 
ual St"  Tlio  Georgia  Southern  &  Florida,  whicli 
Jl*"  J"-'  '  its  line  from  Valdosta  to  I^ake  City,  on  the 
Florula  Central  &  Peninsular,  it  is  expected,  will  prove  advan- 
tageouM  t<:.  ;his  company.  The  earninl^s  for  the  fii-st  half  of 
1889  are  r<  ported  as  follows  :  Gross,  $579,376  ;  net,  $97,990:  as 
against  foi   n-tt  year,  gross,  $555,246  ;  net,  $109,407. 

Indiana  Stale  Bonds.— Sealed  proposals  for  the  purchase 
of  bonds  f  f  ;lio  State  of  Indiana,  authorized  by  an  act  of  the 
General  A'*embly  approved  March  U,  1889,  to  the  amount  of 


$700,000,  being  the  second  one-half  of  the  amount  of  loan 
therein  authorized,  will  be  received  at  the  office  of  the  Auditor 
of  State  of  Indiana,  in  the  City  of  Indianaix)lis,  until  the  14th 
day  Septeml)er,  1889.  ^  ..     «      i 

The  bonds  herein  designated  will  be  payable  at  the  hscal 
agency  of  the  State  in  the  City  of  New  York,  in  ten  years 
after  their  date,  and  will  be  redeemable  at  the  same  place  at 
the  pleasure  of  the  State  after  five  years. 

They  will  be  issued  in  registered  form  in  denominations  to 
suit  the  purchaser,  transferable  at  said  fiscal  agency  without 
expense  to  the  holdei-s,  and  will  bear  interest  at  the  rate  of 
three  per  cent  per  annum,  payable  semi-annually  at  said  hscal 
agency  without  any  deduction.  .       ^ 

The  bonds  will  be  payable  and  deliverable  at  the  office  of 
Messrs.  Winslow,  Lanier  &  Co.,  in  the  City  of  New  York,  on 
and  after  Wednesday,  September  25,  1889,  accrued  interest 
i)eing  charged  the  purchaser  from  the  date  of  issue. 

Full  particulars  are  given  in  the  advertisement  in  another 
column. 

Internal  ional  &  Great  Northern.— A  press  dispatch  from 
Austin,  Texas,  Sept.  5,  said  that  Attorney  General  Hogg  had 
just  instituted  important  suits  in  the  District  Court  in 
opposition  to  the  two  suits  pending  in  the  interest  of  the 
bondholders.  One  of  these  suits  of  the  bondholders  is  in  the 
interest  of  the  firsts  for  interest  overdue  and  in  default,  and 
the  other  is  the  Farmers'  Loan  &  Trust  Company  suit  to  fore- 
close the  second  mortgage. 

The  State  now,  tlu-ough  Attorney-General  Hogg,  inter- 
venes to  defeat  the=e  actions  on  the  ground  that  the  bonds 
are  fictitious,  and  were  issued  without  due  authority  of  law, 
being  of  larger  amount,  he  claims,  than  they  should  be  under 
Texas  law.  As  to  this,  the  jjarties  who  are  familiar  with  the 
whole  former  reorganization  of  the  Interna' ional  say  that 
there  is  nothing  in  the  claim,  and  that  the  outstanding  mort- 
gages of  the  International  are  less  than  the  debts  of  the  old 
company.  _,  , 

Whatever  may  be  the  real  animus  of  Attorney- General 
Hogg  of  Texas,  in  his  present  and  previous  suits  to  delay  the 
bondholders'  proceedings  in  the  International  oases,  his  action 
appears  to  be  in  the  Gould  interest,  and  is  not  easily  accounted 
for  on  any  other  theory. 

Little  Miami— Coliiiubu8&  Xenia.— The  following  dispatch 
from  Cincinnati  Sept.  2  gives  the  main  facts  about  a  default 
that  seems  rather  extraordinary: 

"ClNCi.NTSATl,  O.,  Sept.  2,  1889.— The  Pittsburg  Cincinnati 
&  ,St.  Louis  (Pennsylvania  line)  to-day  defaulted  on  the  guar- 
anteed interest  of  the  stock  of  the  Little  Miami  leased  line. 
The  amount  due  was  $146,423,  or  at  the  rate  of  8  per  cent 
on  §6,000,000  of  stock  of  the  Little  Miami  and  interest  on 
Columbus  &  Xenia  bonds  guaranteed  by  the  latter.  A  dispute 
lias  arisen  over  betterments  which  can  only  be  made  under 
the  terms  of  the  lease  by  concurrent  resolution  of  the  Little 
Miami  and  Pittsburg  Cincinnati  &  St.  Louis  boards. 

"  The  Little  Miami  people  assert  that  they  are  asked  to  issue 
stock  to  pay  for  more  betterments  than  were  ever  thus  author- 
ized, and  the  default  is  made  to  force  the  Little  Miami  to 
terms.  The  Little  Miami  stock  has  been  considered  the  safest 
security  held  here,  ruling  at  over  170,  and  the  default, 
although  it  can  be  but  temporary,  creates  a  sensation." 

The  Little  Miami  is  well  known  as  one  of  the  Pennsylvania 
Company's  leased  lines,  controlled  through  the  Pittsburg  Cin- 
cinnati &  St.  Louis  as  above  stated,  and  the  L.  &  M.  main- 
tains, like  many  other  leased  lines,'  only  a  nominal 
organization.  The  Little  Miami  is  lost  sight  of.  and  the  de- 
fault appears  as  the  default  of  the  Pennsylvania  Company  on 
some  of  its  lease  obligations,  affecting  stock  and  )x)nds  widely 
scattered  among  careful  investoi-s.  So  far  as  can  be  deter- 
mined from  facts  yet  at  hand,  it  seems  to  be  a  very  grave  error 
on  the  part  of  a  great  coi-poration  of  such  vast  resources,  unlim- 
ited credit,  and  immense  lease  obligations,  to  i)ermit  default 
on  any  of  those  obligations,  even  for  a  single  day. 

The  papers  report  Mr.  Cox,  Secretary  of  the  Little  Miami, 
as  saying  :  "  Of  late  the  Pennsylvania  hns  bee'n  buying  a 
good  deal  of  real  estate  here  and  making  extensive  improve- 
ments, and  it  wishes  to  charge  us  with  them.  It  w-ants  the 
Little  Miami  to  issue  $500,000  of  stock  for  this  proiierty  and 
this  we  refused  to  do.  We  did  not  have  a  hand  in  buying  it, 
we  were  not,  indeed,  informed  of  it  untU  three  years  after 
most  of  the  purchases  had  been  made.  Our  board  disapproved 
of  it,  and  of  course  we  see  no  reason  or  justice  in  the  claim. 
We  have  sent  official  notice  to  this  effect  to  the  Pennsylvania, 
and  if  the  interest  is  not  paid  I  presume  suit  will  be  brought, 
though,  of  course,  I  do  not  know  about  it." 

The  Pennsylvania  statement  of  the  case  may  bring  out  new 
facts,  and  if  it  does  the  Chroi^icle  will  certainly  give  them. 

Monterey  &  Mexican  Giilf—Monterey  &  Northwestern.— 

The  construction  of  this  Mexican  road,  projected  to  extend 
from  Monterey,  about  150  miles  south  of  Laredo,  Texas,  south- 
ward to  Tampico,  on  the  Gulf  of  Mexico,  3G0  miles,  is  pro- 
\T0ssing  rapidly,  and  the  grading  is  completed  for  !)0  mUes 
Prom  Monterey.  The  road  is  in  operation  to  Jlontemorelos,  60 
miles,  and  the  track  is  laid  five  miles  further.  The  contractors 
areMcGavock,  Price  &  Co.,  and  the  locating  survey  is  com- 
pleted for  100  miles  beyond  the  present  end  of  the  track,  which 
is  projected  to  extend  from  Monterey,  in  the  State  of  Nuevo 
Leon,  northwestward,  has  been  located  for  C5  miles  uorthw^t 
)f  Monterey.  Work  upon  this  portion  of  the  road  will  be 
Ijegun  at  once,  and  its  completion  is  expected  by  January 
next.  This  section  extends  lo  Venadito,  on  the  Mexican  In- 
ternational, and  will  serve  to  connect  the  Monterey  &  Mexican 
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Gulf  with  the  standard  giiaRO  railroad  system  of  Mexico  and 
the  United  States.  The  New  York  office  of  this  company  ih 
identical  with  that  of  the  Monterey  &  Mexican  Gulf,  which  is 
at  i-i  Wall  Street.  A  map  showing  the  line  may  bo  found  m 
om-  Investors'  Supplement. 

New  York  Sta'e  Railroads.— The  reports  below  for  the  quar- 
ter ending  Jime  SO  have  been  filed  with  the  RR.  Commis-sioners. 
-    ~     -  ~    ■  -Xew  York  dJ  y.  K'<f}.~ 

188!i.  1SS8. 

fl,37rt.i)l7      $l,2H4,«44 
»95,725  111.'., 110 

$3f  2,292         $;i(!'J,73  \, 


-N.  r  L.  B.iC  ir^«'.— . 
18S9.  1888. 

Gross  c.irnlnfrs $6.U7,'123     $«.-77.';28 

Operating oipenscs    4,llii,'i21       4,225,9tj4 

Net  earnln?9  ..  !^i, 33.5,901     $2.5.il,7fi4 
Loss^otooth.  iiuci".        5i:{;,077  688,441 


.fl.7n0,*24     $l,nG3,323 
Other  incoiiio 2',i0.'i85  2  58,197 


:}i382,292 
30,052 


$369,731 
5,791 


Total  income...  $2,009,800     $2,2.:i,820        $419,214         $J75,.')25 
Deriacl— 

Inieieat $1,173,282 

Taxes 

Ktntala.  &o 


109,063 
53S,!30 


$l,189,0n 
90,771 

529,0«3 


$:5.").286 
59,400 
yO,.'J20 


$251,878 

43,500 

104,912 


»4U,212         $400,290 
$8,032  (lef.  $24,70,> 


Total $1,815,475     $1,814,908 

Balance,8iirpUi3  $254,334  $136,912 
Northern  Pacific.— There  has  been  nothing  official  given 
out  concerning  the  great  blanket  mortg  ige  of  this  company,  and 
tlieie  can  not  be  anything  positive  till  after  the  meeting.  In 
the  meantime  the  plan  is  outlined  and  the  Philadelphia 
Inquirer  says  that  the  new  Northern  Pacific  mortgage  will 
have  three  classes.  In  the  first  cla.s3  will  be  $57,000,000  of  t 
per  cent  bonds.  These  are  intended  for  the  present  first  lien 
upon  all  the  property  of  the  company.  The  present  first 
mortgage  does  not  cover  some  property  owned  by  the  com- 
panv.  The  second  class  will  comprise  §23,000,000  4i^s,  and 
present  second  mortgage  bondholders  will  be  asked  to  take 
these  bonds.  These  two  series  make  up  $80,000,000,  or  one- 
half  the  whole  amount  of  the  mortgage.  The  third  series  will 
be  for  §80,000,000,  and  the  first  bonds  to  be  issued  will  tear  5 
per  cent  interest.  It  is  reported  further  that  the  present  gen- 
eral first  mortgage  bonds  are  to  be  exchanged  at  the  rate  of 
117  per  cent  in  new  48 :  the  second  mortgage  bonds  will  get 
11.5  per  cent  in  new  4i.,'s  ;  the  third  mortgage  bonds  will  get 
lO.j  in  new  .'Js,  and  the'branch  line  bonds  will  get  107  in  new 
.5s.  Tlie  amount  of  new  bonds  to  be  issued  is  calculated  to 
be  about  as  follows  : 

Amount. 

First  morlgago ^ST-;,'!^"'?*^!!! 

Second  mortgage JJ'!!?:!' I 

Thiid  movtKage 13,000,0(0 

Branch  linos 2/,'0O,00o 

Total $120,000,000 

The  present  interest  charges  on  the  bonds  for  which  the 
§120.000,000  stated  above  are  reserved  amount  to  §7,363,770. 
By  tliLs  conversion  the  company's  fixed  charges  will  be  re- 
duced §3,048,770.  In  order  to  provide  new  capital,  however. 
it  is  necessary  to  issue  at  once  §30,000,000  of  ne  a-  5  per  cent 
bonds,  the  annual  interest  upon  which  will  be  §1,000,000. 
Even  after  these  bonds  are  put  out,  however,  the  fixed  charges 
■will  be  §1,048,000  less  than  they  are  at  present. 

The  first  mortgage  bonds  of  the  Northern  Pacific  can  be  re- 
tired with  the  proceeds  of  land  sales  and  drawn  by  lot  at  110, 
and  this  provision  is  relied  upon  to  induce  the  holders  to  ex- 
change them  on  certain  terms  for  new  bonds  carrying  lower 
intei-est. 

Oregon  Iran;  Continental.— The  followmg  circular  has 
heen  issuid  from  the  office  of  this  company:  "A  special  meet- 
ing of  the  stockholders  will  be  called  to  be  held  on  Tuesday, 
Nov.  5,  in  Portland,  Ore.,  to  consider  and  take  action  upon 
the  question  to  be  submitted  to  the  Board  of  Directors, 
whetlier  the  capital  of  the  company  shall  be  reduced,  or 
whether  the  company  shall  be  liquidated  and  go  out  of  exist- 
ence. Resolutions  to  that  effect  were  adopted  at  the  meeting 
of  the  board,  held  in  the  city  named  yesterday  [Sept.  2].  The 
reasons  for  the  time  of  submission  and  for  tlie  alternative 
nature  of  the  proposition  of  the  stockholders  are  obvious.  It 
would  hardly  be  right  or  practicable  for  the  comjiany  to  mak(! 
a  reduction  of  its  capital  or  to  resort  to  liquidation  before  all 
its  creditors  are  satkfied  in  full.  The  floating  debt  is  already 
amply  provided  for  by  the  partial  sale  of  the  company's  assets. 
But  provision  must  also  be  niaile  for  the  retirement  of  the  0 
per  cent  bonds  of  the  company,  which,  under  the  terms  of  the 
mortgage  are  redeemable  at  105  upon  15  days'  notica  Ijefore 
any  coupfjn  term.  There  is  reasoanble  assurance  of  ar- 
rangements with  the  Northern  Pacific  Railroad  Com- 
pany under  wliich  the  means  for  the  redemption  of  the 
bonds  will  be  obtained.  But  there  cannot  be  any  cer- 
tainty regarding  them  until  the  holders  of  Northern 
Pacific  preferred  stock  have  given  their  cor  sent  to  the  creation 
of  the  proposed  con.solidated  mortgage.  Owing  to  this  uncer- 
tainty, the  management  cannot  well  decide  as  yet  wliat  line 
of  action  it  will  recommend  to  the  special  stockholders  meet- 
ing. But  in  view  of  the  vague  appehensions  that  seem  to  be 
felt  by  some  stockholders  as  to  the  programme  of  those  who 
hold  control  of  the  company,  the  management  feels  called 
upon  to  give  the  formal  assurance  that  whatever  decision  may 
lie  reached  at  the  meeting,  all  stockholdei-s  shall  be  treateil  as 
ju.stice  requires,  that  is,  exactly  alike.  No  S{)ecial  advanfciges 
of  any  sort  have  been  given  or  will  be  jjiven  to  any  set  of  stock- 
holders, but  all  shall  share  equally  in  the  proceeds  of  the 
company's  properties.  If  the  management  should  conclude  to 
advise  the  stockholders  to  vote  for  liquidation,  tlie  stockholdei-s 
will  be  given  the  choice  between  taking  their  full  share  of  the 


company's  assets  in  kind  or  cash  and  coming  into  the  new  cor- 
[wration,  the  formation  of  which  is  under  consideration,  on 
precisely  equal  term-i.  If,  as  it  is  (robable,  the  contemplated 
transformation  of  the  company  into  a  now  one  is  carried 
out,  it  is  intended  to  make  the  latter  a  strictly  financiering 
institution.  A  special  field  of  operation,  nromising  a  very 
lucrative  business,  is  open  to  it,  and  it  is  airea<ly  assured  of 
very  valuable  connections  in  this  country  as  well  as  in  Europe. 

"The  Oregon  &  Transcontinental  stockholders  will  be  fully 
informed  in  due  time  by  circular  of  the  conclusions  of  the 
management  in  all  the  mentioned  respects." 

Spokane  Falls  &  Northern. — The  condition  of  construc- 
tion is  as  follows  :  Grade  and  superstructure  will  be  entirely 
completed  to  Colville,  88  miles  from  Spokane,  by  Sept.  15th. 
52  miles  of  track  laid  to  date,  and  track-layuig  progressing  at 
the  rate  of  a  little  over  a  mile  per  day.  Length  of  road  to  be 
completed  this  season  about  100  miles — to  the  Columbia  Rirer. 

St.  Lonis  Arkansas  *  Texas. — A  special  meeting  of  the 
Board  of  Directora  of  this  company  was  held  in  St.  Louis  for 
the  purpose  of  sanctioning  and  agreeing  to  a  petition  of  the 
Receivers.  "The  Directors  adopted  a  resolution  sanctioning  a 
petition  of  the  Receivers  for  leave  to  divide  the  gross  earnings 
of  the  two  systems,  viz. :  The  lines  in  Arkansas  and  Missouri 
and  the  lines  in  Texas  on  the  through  freight  business  so  as 
to  make  the  proportion  60  per  cent  for  the  Texas  lines  and  40 
per  cent  for  the  lines  in  Arkansas  and  Missouri.  The  main 
stem  of  the  Missouri  and  Arkansas  division  consists  of  430 
miles  and  the  Texas  main  stem  805  miles.  The  Sherman 
branch,  however,  represents  110  miles,  the  Fort  Worth  branch 
97  miles,  the  Hillsboro  branch  42  miles,  the  Lufkin  branch  89 
miles.  The  Shreveport  (La.)  branch  represents  01  miles,  the 
Little  Rock  (Ark.)  branch  43  miles,  and  the  Delta  (Mo.)  branch 
52  miles. 

This  petition  will  be  presented  to  Judge  Brewer  in  a  few 
days,  and  if  it  is  not  properly  opposed  by  counsel  for  the  first 
mortgage  bondholders  or  their  trustee,  the  Central  Trust  Com- 
pany of  New  York,  it  may  be  granted.  This  is  understood  to 
be  ju.st  what  the  Gould  party  desires,  viz  :  to  separate  and  dis- 
integrate the  system,  and  if  they  cannot  control  the  w^hole 
property  for  a  mere  song  and  reduce  the  first  mortgage  inter- 
est, then  to  buy  the  portions  in  Texas  and  make  those  lines 
tributary  to  the  Gould  roads  northward,  leaving  the  Arkansas 
and  Missouri  portion  of  the  St.  L.  A.  &  T.  as  a  line  without 
connections.  Althoug'.i  the  mortgages  in  Missouri  and  xVrkan- 
sas  and  in' the  State  of  Texas  are  separate,  and  wiU  probably 
have  to  be  foreclosed  separately  if  the  property  goes  to  fore- 
closure, these  mortgages  are  both  deposited  as  security  for  the 
first  mortgage  bonds.  The  Investors'  Sctpplement  refers  to 
this  as  follows  : 

"The  1st  niorlf,';vgps  of  the  rompanleR  In  Missouri  and  Arkansas  and 
in  Ti-.\;i8  arc  cl  posiiert  with  the  Cciitral  Trust  Co.,  and  tUn  2rt  m(irtga?C9 
ou  b  th  (llvis'oiiH  with  ihc  Merc  mtil-.  Trust  Co.,  anil  each  of  thesj  trust 
comnauies  has  issued  ag:iins'  thcs  r  mortgages  so  hehl  Its  cnuiioii  trust 
ccrtitlcHtes  for  $1 ,000  each.  (These  are  theiertiflcates  sold  at  tlie  Stock 
Exchange.)  See  mortgage  abstracts  in  Chronicle.  V  45,  p.  044.  Sup- 
pleinemary  mortgng.  s  i  xtmA  lien  to  various  lirauches. " 

The  bondholders  will  probably  have  a  hard  struggle  to  pre- 
serve their  rights,  but  the  road  should  prove  a  valuable  one, 
and  if  the  bondholders  would  forego  their  interest  for  a  while 
and  allow  the  property  to  be  put  in  prime  condition,  it  mighrt 
never  be  necessary  to  foreclose  or  to  reduce  the  first  mortgage 
interest. 

The  General  Manager,  as  soon  as  the  Receivers'  certificates 
are  authorized,  will  go  ahead  with  the  purchase  of  113  miles 
of  new  steel  rails.  The  road  is  now  douig  a  handsome 
business,  showing  a  large  increase  every  week,  and  the 
operating  expenses,  salaries,  etc.,  are  met  promptly  every 
month. 

Wabiifli.— The  Central  Tiiist  Company  has  delivered  the 
§6,000,000  of  new  first  mortgage  bonds  to  the  syndicate  headed 
by  Vermilve  &  Co. 

In  the  abstract  of  the  new  second  mortgage,  which  covers 
only  lines  east  of  the  Mississippi  River,  the  total  mileage  was 
given  last  week  as  1,556  miles,  instead  of  1,040  which  is  ap- 
proximately the  nimiber  of  miles  actually  covered  by  that 
mortgage.  ^^^ 


—The  card  of  Messrs.  Spencer  Trask  &  Co.,  bankers.  16  and 
18  Broad  Street,  will  be  found  in  the  Chronicle,  under  the 
head  of  "  Banking  and  Financial,"  just  preceding  the  Money 
Market.  This  old  firm,  well  known  as  one  of  the  most  active 
in  Stock  Exchange  business,  offers  every  facility  for  custom- 
ers in  New  York  and  other  cities,  and  invit-  s  correspondence 
from  good  parties.  They  have  branch  offices  in  Albany,  Sara- 
toga and  Providence. 

—At  a  meeting  of  the  stockholders  of  the  National  Loan 
&  Ti-ust  Company  of  Kansas  City,  Missouri,  held  at  the  rooms 
of  that  company,  corner  of  Fifth  and  Delaware  streets, 
Saturdav  August  3:st,  the  name  of  tiie  company  was  changed, 
from  tlie  National  Loan  &  Trust  Company  to  the  "  later- 
uational  Loan  &  Trust  Comp  my." 

—  Messrs.  Peter  Geddes,  E.  '.  Martin,  H.  O.  Northcote  and 
Gustav  E.  Kissel  have  formed  .i  committee  1  >  protect  the  m- 
terests  of  tlic  South  CaroUna  ltailwa,\'  Company  first  mortgage 
six  per  cent  bondholders.  Further  information  cau  be  ob- 
tained at  the  banking  house  of  Messrs.  Ke-sler  &  Co. 

—Messrs.  Coffin  &  Stanton  publish  in  our  columns  to-day  are 
extended  list  of  September  Ci)upons  of  city,  town  and  county- 
bonds  which  are  payable  at  then-  office. 

—Messrs.  Harriraan  &  Co.  present  a  selected  list  .of  sectiri- 
ties  in  to-day's  Chronicle. 
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IRcpovts  and  JJocumeutB. 

ATLANTIC  &  PACIFIC  RAILROAD. 
FIRST    TRUST    MORTGAGE    OF    THE    ATLANTIC    & 
PACIFIC     RR.     COMPANY    SECURING     $30,000,000 
GOLD  BONDS  DUE  JANUARY  1,  1987. 

t  Parties.— Tlw  Atlantic  &  Pacific  RR.  Co.,  party  of  the  first 
y»rt,  hereinafter  called  the  Company,  the  Atchison  Topeka  & 
fianta  Fe  RR.  Co.  and  the  St.  Louis  &  San  Francisco  Railway 
Co..  parties  of  the  second  part,  hereinafter  called  the  Guaran- 
tors, and  the  Merciintile  trust  Co. ,  party  of  the  third  imit. 
Aennnafter  called  the  Trustee. 

Proiterty  CkwwwJ.— It  being  provided  that  the  bonds  seciu-etl 
l)y  this  mortgage  shall  be  issued  in  exchange,  jjar  for  par,  for 
the  luortgHge  lK)n<ls  of  the  company  issueil  on  its  Western 
Division  under  mortgage  dated  July  1, 1880,  and  on  its  Central 
JJivision  under  mortgage  dated  March  1,  1883,  it  is  agreed  that 
all  of  said  diviaioftal  bonds  so  received  in  exchange  shall  be 
delivered  to  the  Trustee,  and  held  by  it  subject  to  the  trusts  of 
•this  indenture. 

TUE  BONI>. 

>  Qnarantced  Trust  Gold  Bond. 

/Dal<.— Jannary  1 ,  '.887. 

TVfMTOiiimiMm.— f  l.OOO  eacb. 

Amount  A  uthorited. —Vot  cxcerdiDK  *20,000,000,  but  to  be  issued 
«nly  In  exelntiKe.  piir f or  p  ir.  for tlie divisional  bonds  ineiiti  ned  above. 

I'riuiijail  rayiihit.—Jaui'ury  1.  Iii:t7.  In  United  states  Eolil  coin  of 
the  iirc,-<>ut  stui'idanl,  at  tlie  Company's  agency  In  New  York  City. 

Interest  J'avfble  —At  the  T»tc  of  4  per  cent  per  annum  ou  January  1 
«ih1  July  1  in  1  k<-  )!oh\  at  said  aiicncy. 

il«(rf*/i'o/««;i.— Bond"  are  louio.  bonds,  but  maybe  registered  as  to 
Iprincipal and  intereai  (all  unpaid  coupons  beiDi;<'anve1e<raud  detaclied) 
«t  tbe  Compan)  's  a<(eucies  in  New  York  City  and  lioston. 

BeHremenl  brfore  Uanirtiy.-Tae  Company  it'elf.  or  eltlier  one  of  Ihe 
Qoarantors,  has  tUe  r  ght  to  puri  base  In  any  your,  on  jHnuary  1  or.ri>lv 
1,  at  105  and  accruud  interest,  any  or  all  bonds  of  tins  issue.  Said 
*»nda,  if  sti  purcba-id.  "hall  be  drawn  l>y  lot,  but  only  af  or  proposals 
^to  buy  at  not  exceeding  tbe  ramo  rate,  being  pubJcl)' advertised  fur  a 
vaasonable  length  of  time,  shall  not  have  been  accepted. 

Ouaranty  on  Bond. — "  The  Atchison  Topeka  &  Santa  Fe 
Railroad  Comjany  and  the  St.  Louis  &  San  Francisco  Railway 
■Company  severally,  but  not  jointly,  guarantee  each  the  pay- 
ment of  one-half  part  of  the  principal  and  interest  of  the 
within  bond  as  the  sa'iie  shall  mature." 

Atchison  Topeka  &  Santa  Fe  RR.  Co., 

By ,  Comptroller. 

^;.        St.  Louis  &  San  Francisco  Railway  Co., 

By ,  Treasurer. 

BOND.S  DEPOSITED. 
"  Akticle  III. — The  Trustee  shall  hold  the  mortgage  bonds  to 
^  deposited  with  it  as  aforesaid  as  security  for  the  payment 
x>t  the  principal  of  the  4  per  cent  bonds  to  be  issued  hereunder, 
and  the  princijial  and  interest  of  said  4  per  cents  being  paid  at 
maturity  it  shall  deliver  one-half  of  said  mortgage  bonds  to 
*he  Atchison  Co.  and  one-half  thereof  to  the  San  Francisco  Co. 
DEFAULT. 

Abticle  rv. — In  case  of  default  in  the  punctual  payment  of 
^e  principal  of  the  bonds  hereby  secured,  the  Trustee  shall 
«eU  the  mortgage  bonds  held  by  it  as  security,  and  apply  the 
jproceeds  to  the  payment  of  said  bonds  issued  hereunder. 

Article  V. — In  case  of  default  in  the  piyment  of  interest 
when  due,  the  Trustee  shall,  at  the  written  request  of  a 
majority  in  interest  of  the  bondholders,  sell  such  part  of  the 
bonds  held  as  security  as  may  bo  necessary  for  the  purpose,  and 
-apply  the  proceeds  to  the  payment  of  the  interest  so  in  default. 

Article  VI. — Uixin  the  "joint  and  mutual  request  of  the 
Guarantors,  tlie  Trustee  shall  use  the  bonds  held  as  security 
•«ither  for  the  purpose  of  foreclosing  the  mortgage  securing  said 
bonds  or  of  resisting  such  foreclosure,  and  shall  take  all 
necessary  and  legal  measures  to  bring  about  or  prevent  such 
'/oreclosure.  In  case  of  such  foreclosure,  the  proceeds,  whether 
money  or  securities,  shall  be  held  by  the  Trustee,  subject  to 
"the  same  trusts  as  the  said  mortgage  bonds  originally  deposited 
with  it. 

Article  VIL— "  In  case  of  default  for  one  year  in  the  pay- 
ment of  any  interest  due  on  the  said  4  i)er  cent  bonds,  the 
principal  thereof  shall  become  due,  provided  the  owners  of  a 
majority  in  amount  of  the  said  bonds  shall  so  elect  and  signify 
their  election  by  a  writing  addressed  to  and  served  upon  the 
Trustee. 

•'  In  case  such  default  for  one  year  sliall  be  caused  by  the 
Tatlore  of  either  of  the  Guarantors  to  fulfil  its  contract  of 
jfuarantv.  the  other  Guarantor,  not  teiug  in  default,  may  elect 
to  pay  the  interest  then  in  arrears  and   to  assume   the  future 
■performance  of  the  contract  of  guaranty  of  said  defaulting 
•IJuaranUjr.     And  thereuiwn  said  defaulting  Guarantor  shall 
'lieheld  to  have  releaswl  to  the  other  Guarantor  not  in  default 
^*rt  8o  electing,  all  its  right  to  and  interest  in  the  mortgage 
«aB(ls  received  in  exchange  for  said  4  jier  cent  bonds,  and 
^deposited  as  security  with  the  Trustee.     Such  election  shaU  be 
manifesteil  by  a  writing  addressed  to  and  served  upon  the 
trustee,   and  shall   be  accompanied   by  a  deposit  with  the 
Trustee  of  money  sufficient  to  pay  all  interest  then  in  arrears 
thereupon  said  Trustee  shall  thereafter  hold  such  mortgage 
b<)ud«  siibjct  to  the  terms  of  the  trust  in  favor  of  the  holders 
of  said  1  i«r  i-ent  \umiU,  and  of  said  Atlantic  Road,  but  other- 
wise for  tho  s/ilo  account  and  benefit  of  the   Guarantor  elect- 
•ing  as  aforesaid,  which  said  Guarantor  shall   thereafter   have 
*nd  enjoy  all  the  right«  and  powers  of  this  indenture,  or   the 


*  indenture  hereto  annexed,  belonging  to  or  vested  in  both 
said  Guarantors. 

"  Notwithstanding  such  election,  and  the  consequent  deter- 
mination of  its  interest  in  said  mortgage  bonds,  the  Guarantor 
so  in  default  on  said  contract  of  guaranty  shall  remain  liable 
thereon  to  any  party  in  interest,  and  shall  also  remain  liable 
to  the  other  parties  "hereto  and  each  of  them  for  all  loss  or  in- 
jury arising  from  the  failure  to  perform  the  said  contract  of 
guaranty,  or  to  fulfil  any  of  the  provisions  of  this  indenture 
or  of  the  indenture*  hereto  annexed."  But  the  Guarantor  so 
in  default  shall  be  restored  to  its  former  rights  in  the  said 
mortgage  bonds  deposited  with  the  Trustee  upon  the  jjayment 
at  anv  time  within  five  years  after  such  default,  but  not  there- 
after," to  the  other  Guarantor  as  compensation,  of  a  sum  equid 
to  the  sums  which  such  other  Guarantor  shall  have  paid  in  the 
performance  by  it  of  the  contract  of  guaranty  of  the  default- 
ing Guarantor,  and  an  additional  sum  equal  to  13  per  cent  jjer 
annum  upon  the  sums  thus  paid. 

TRUSTEES. 

Article  VIII. — The  Trustee  shall  be  answerable  only  for 
gross  negligence  or  wilful  default  in  the  performance  of  said 
trust.  In  case  of  a  vacancy  in  the  office  of  Trustee  a  new 
Trustee  shall  be  appointed  by  the  Company  and  the  Guaran- 
tors by  an  instrument  in  writing,  reasonable  notice  of  the  &\> 
pointment  teing  given  by  advertisement.  But  if  no  apixjint- 
ment  be  so  made  within  "three  months  after  the  occurrence  of 
the  vacancy  any  court  of  New  York  State  having  competent 
jurisdiction  may  appoint  a  Trustee  to  till  such  vacancy. 

It^"  The  two  foUoiping  abstracts  give  the  more  important 
provisions  of  the  mortgages  which  secure  the  bonds  deposited 
in  trust  under  the  above  deed.] 

FIRST  MORTGAGE  OF  THE  WESTERN  DIVISION  OF 
THE  ATLANTIC  &  PACIFIC  RR.  SECURING  6  PER 
CENT  GOLD  BONDS  DUE  JULY  1.  1910,  ISSUED  AT 
$35,000  PER  MILE.        

Date.—3u\y  1,  1880. 

Parties.— The  Atlantic  &  Pacific  RR.  Co.,  of  the  first  part, 
and  the  U.  S.  Trust  Co.  of  N.  Y.,  Trustee,  of  the  second  part. 

Property  Covered. — The  franchises,  rights  of  way,  railroad, 
telegraph,  land,  land  grants,  structures,  rolling  stock  and  all 
property  of  every  description  now  and  hereafter  jjertaining  to 
the  Western  Division  of  the  company's  railroad,  to  run  from 
Albuquerque,  New  Mexico,  to  the  Pacific  Ocean  [actually 
constructed  from  Isleta.  near  Albuquerque,  to  Big  Colorado 
River,  560  miles.]  Also  all  additions  and  extensions  which 
may  be  made  thereto,  and  all  income  therefr  m.  [The  com- 
pany's land  grantf  consists  of  40  sections  of  one  square  mile 
each  per  mile  of  road  in  Territories  and  30  sections  per  mile  in 
Siates.] 

Article  'i— Application  of  Land  Sales. — Tlie  lands  plcdgetl 
may  be  sold  at  reasonable  prices,  provided  the  land  commis- 
sioner shall  be  chosen  by  the  company  with  the  approval  of 
the  Trustee  (which  approval  shall  be  inferred  if  no  objection 
is  made  within  tliirty  days  after  notice  of  the  intended 
appointment),  and  provided  said  commissioner  may  be  re- 
moved by  the  company  at  any  time,  and  shall  be,  upon  re- 
quest of  the  Trustee,  for  cause  shown.  And  provided  also 
uiat  the  net  cash  proceeds  of  said  lands  shall  be  deposited  with 
the  United  States  Trust  Co. .  and  used  solely — 

1st.  To  provide  for  any  deficiency  in  the  net  earnings  for  the 
payment  of  interest  on  the  1st  mortgage  bonds. 

3d.  To  provide  the  same  for  the  3d  mortgage  bonds. 

3d.  For  the  payment  of  the  principal  and  interest  of  any 
advances  made  by  the  Atchison  Topeka  &  Santa  Fe  RR.  Co. 
and  the  St.  Louis  &  San  Francisco  Railway  Co.  under  the  con- 
tract indorsed  on  this  mortgage. 

4th.  For  the  purchase  and  cancellation  of  the  1st  mortgage 
bonds  whenever  obtainable  by  public  advertisement  at  not 
exceeding  110  and  interest. 

Bonds  of  this  issue  are  receivable  at  par  and  accrued  interest 
in  payment  for  lands,  and  when  so  received  shall  be  canceled. 

Article  a — Defatdt. — In  case  of  default  for  six  months  in 
the  payment  of  interest  or  in  the  performance  of  any  covenant 
herein  contained,  or  in  case  of  default  in  the  payment  of  jirin- 
cipal,  the  Trustee  may  take  possession  of  and  operate  the  rail- 
road and  telegra])h,  and  shall  sell  said  lands,  and  after  paying 
all  liens  superior  to  the  lien  of  these  presents,  and  all  projier 
expenses  of  constructing,  operating  and  maintaining  the  rail- 
road and  telegraph,  and  of  selling  the  lands,  including  the 
comiiensation  of  the  Trustee,  shall  apply  the  remainder  as  fol- 
lows, namely: 

1.  To  the  payment  of  interest  on  said  first  mortgage  bonds. 

2.  To  the  payment  of  the  principal  of  the  bonds  if  due,  or  if 
the  holders  of  one-tliird  in  amoimt  of  the  outstanding  bonds 
shall  elect  it  due;  but  in  case  the  principal  is  due,  or  is  elected 
to  be  due,  the  said  remainder  shall  be  applied  to  jmyment  of 
principal  and  interest  withoufpreference. 

3.  If  the  principal  is  not  due  or  elected  to  be  due,  the  net 
proceeds  of  the  land  grant  shall  be  applied  as  provided  in  Ar- 
ticle 3,  and  the  net  proceeds  of  the  railroad  and  telegraph  after 
payment  of  interest  on  all  bonds  in  the  order  of  preference, 

*  An  Indenture  between  the  Atlantic  Co.,  the  .Vtchison  Co.  and  the 
San  Francisco  Co. 

t  It  Is  staled  that  to  Dec  31,  1S88.  the  company  l.ad  earned  under 
the  laud  grant  ■j0,3O0,O00  acres,  of  wulch  l.l-io.OoO  acr.-s  bad  b-en 
sold  and  5,302,000  acres  wn'e  held  by  a  trustee  to  pay  advances  by 
the  Atcbi.su :iaud  Sau  I'lancJsco  comp.>ni;s,  leaving  13,.^00,ouO  acres 
undl'P  sed  of. 
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and  of  all  other  interest-bearing  indebtedness  pertaining  to 
said  Western  Division,  shall  be  applied  to  a  sinking  fund  for 
the  purchase  and  cancellation  of  the  first  mortgage  bond*  at 
not  exceetling  [)ar  and  accrued  interest,  and  for  the  ultimate 
payment  of  said  last-name<l  bonds.  And  if  said  earninj^s  suf- 
fice to  pay  the  interest  as  it  falls  due  and  all  interest  in  arrears 
has  been  fully  paid,  the  property  shall  be  surrendered  to  the 
comjjany;  provided,  however,  that  any  default  may  be  waived 
by  the  written  a=isent  thereto  of  a  majority  in  interest  of  the 
bonds  outstanding,  but  waiver  of  any  previous  default  shall 
not  affect  the  rights  of  the  parties  upon  any  default  subsequent- 
ly liappening.  And  the  provisions  of  both  Articles  5  and  6  are 
subject  to  thi-5  proviso. 

Article  6 — Default. — In  case  of  default,  as  described  in 
Article  6,  and  the  same  is  not  waived,  the  Trustee  may.  and 
upon  demand  of  the  holders  of  one-fourth  in  amoimt  of  the 
outstanding  bonds  shall,  sell  all  the  property  hereby  con- 
veyed, both  railroad  and  land  grant,  at  public  auction.  The 
Trustee  may  purchase  at  said  sale,  and  the  not  proceeds  shall 
be  applied  without  preference  to  the  payment  of  the  principal 
and  interest  of  the  bonds  hereby  secured. 

Article  9 — Tnnftees. — The  Trustee  may  be  removed  at  any 
time  by  a  vote»of  a  majority  in  interest  of  the  bondholders  at 
a  meeting,  attested  by  a  written  statement,  and  may  be  re- 
moved by  the  company  with  the  written  assent  of  holders  of 
one-fourfh  the  outstanding  bonds. 

Any  vacancy  in  the  office  of  Trustee  may  be  filled  by  ap- 
pointment mide  by  the  company,  with  the  approval  of  a 
majority  in  interest  of  the  bondholders.  If  a  vacancy  be  not 
so  tilled  within  thirty  days,  any  Justice  of  the  Supreme  Court 
of  the  United  States  may  upon  the  application  of  the  com- 
pany, or  any  holders  of  .§1,0()0,000  bonds  at  par,  or  less  if  so 
many  are  not  outstanding,  appoint  one  or  more  persons  or 
corporations  to  fill  said  vacancy. 

The  company  agrees  to  permit  the  Trustee  at  all  reasonable 
times  to  insjiect  its  books  and  vouchers. 

Indorsement. — The  St.  Louis  &  San  Francisco  Railway  Co. 
and  the  Atcliison  Topeka  &  Santa  Fe  RR.  Co.  having  leased  the 
road  until  October  1,  1910,  "  do  severally  covenant  and  agree 
*  *  *  *  that  if  at  any  time  after  twelve  months  following 
the  completion  of  the  Western  Division  of  the  said  company  in 
the  within  mortgage  mentioned,  or  after  twelve  months  after 
the  Atlantic  &  Pacific  RR.  Co.  shall,  by  a  conti-act  with  any 
other  road,  have  formed  a  through  line  to  the  Pacific  Coast, 
its  earnings  should  prove  insufficient  to  pay  all  coupons  on 
said  bonds  as  they  mature,  they  wUl  contribute,  ratably,  to 
the  earnings  hereinafter  described,  for  the  purpose  of  paying 
and  canceling  the  same,  from  their  respective  earnings  upon 
all  business  received  from  and  delivered  to  said  Western 
Division,  by  and  from  their  Unas  as  above  set  forth,  such  sum 
as  may  be  necessary  to  make  up  the  deficiency  of  the  earnings 
of  the  said  Atlantic  &  Pacific  RR.  Co.,  and  the  amount  re- 
quired to  pay  such  coupons,  but  not  exceeding  twenty-five  per 
cent  (25  p.  c.)  of  the  gross  amount  of  their  said  described  earn- 
ings respectively  during  the  six  months  ending  on  the  first 
days  of  October  and  April  preceding  the  due  date  of  such 
coupons." 

"  In  witness  whereof  »  *  *  *  on  this  first  day  of  July, 
A.  D.  1880. 

"  St.  Louis  &  San  Francisco  R.\ilway  Co., 

"  by  Edward  F.  Winslow,  President. 
"  Attest: 

"  C.  Littlefield,  Secretary. 

"  Atchison  Topeka  &  Santa  Fe  Railroad  Co., 

"  by  T.  Jefferson  Coolidge,  President. 
"  Attest : 

"  Geo.  L.  Goodwin,  Assistant  Secretary." 

FIRST  MORTGAGE  OF  THE  CENTRAL  DIVISION  OF  THE 
ATLANTIC  &  PACIFIC  RR.  SECURING  6  PER  CENT 
GOLD  BONDS  DUE  MARCH  1,  1923,  ISSUED  AT 
$2.5,000  PER  MILE.      , 

Date.— March  1,  1883. 

Parties — The  Atlantic  &  Pacific  RR.  Co..  of  the  first  part, 
and  the  Central  Tnist  Co.  of  N.  Y..  Trustee,  of  the  second  part. 

Property  Covered. — The  franchises,  rights  of  way,  railroad, 
telegrapli,  structures,  rolling  stock,  and  all  property  of  every 
description  now  and  hereafter  pertaining  to  tlie  Central  Divis- 
ion of  the  comoauy's  railroad,  intended  to  run  from  the  west 
line  of  the  State  of  Missouri,  near  .Seneca,  to  Albuquerque, 
New  Mexico,  and  from  Fort  Smith,  on  the  western  boundary 
of  Arkansas,  westerly  to  a  point  on  the  Canadian  River,  where 
it  will  intersect  the  line  from  Seneca  westward,  and  also  all 
additioas  and  extensions  which  may  be  made  thereto,  and  all 
income  from  the  property,  subject,  however,  to  the  prior  lieu 
of  ?1, 189, 90.5  railroad  and  land  giant  bonds  secured  by  mort- 
gage dated  November  1, 1871.  [This  ilivision  is  completed  from 
Seneca,  Mo^,  to  Sapulpa  in  the  Indian  Territory,  112  raUes,  and 
is  operated  by  the  St.  Louis  &  San  Fi-ancisco  RR.  Co.]  Its  land 
grant  is  at  the  rate  of  40  sections^per  mile  of  road  in  Territo- 
ries and  20  sections  per  mile  in  States. 

Article  <? — Application  of  Land  Sales. — The  provisions  of 
Article  3  are  precisely  the  same  as  in  the  Western  Division 
mortgage.     [See  abstract  alx)ve.] 

Articles  .5  and  ii— Default.— 'Zhe  provisions  of  Articles  .5 
anrl  (5  are  precisely  the  .same  as  iu  the  Western  Division  mort- 
gage.    [See  abstract  alx)ve.] 

Articlk,  9 — Trustees. — The  provisions  of  Article  9  are  pi'e- 
cisely  the  saun'  as  iu  the  Western  Division  mortgage.  [See 
abstract  al»ve.J 


Indorsement. — "Whereas  the  agreement  dated  January  9^ 
1888,  provides  that  the  St.  Louis  &  San  Francisco  Railway  Oo. 
sliall  guarantee  the  payment  of  the  interest  of  the  said  firefe 
mortgage  Iwnds  to  the  extent  of  twenty-five  per  cent  of  it» 
gross  earnings  from  the  business  interchanged  with  the  said 
Central  Division,  other  than  business  going  to  or  coming  from 
the  Western  Division;  and  also  that  the  Atchison  Topeka  &- 
Santa  Fe  Railroad  Comf)any  shall  guarantee  the  payment  of 
th«  interest  of  the  said  first  mortgage  bonds  to  the  extent  of 
twenty-five  per  cent  of  its  gross  earnings  from  all  business  in-. 
terchanged  oy  it  with  the  said  Central  Division  going  to  or 
coming  from  points  on  its  own  line  or  lines  now  existing  or 
hereafter  to  be  built  east  of  the  10.5th  principal  meridian  of 
longitude."    *    *    *    * 

Now,  therefore,  in  pursuance  of  said  agreement,  etc.,  the 
St.  Louis  &  San  Francisco  Railway  Co.  and  the  Atchison  To- 
]>eka  &  Santa  Fe  RR.  Co.  "do  severally  covenant  and  agree 
*  *  *  that  if,  at  any  time  after  the  completion  of  the 
Central  Division  of  the  said  company's  road,  in  the  within 
mortgage  mentioned,  to  a  point  about  100  miles  west  from.- 
\'enita.  its  earnings  should  prove  insufficient  to  pay  all 
coupons  or  interest  on  said  bonds  as  they  mature,  they  will 
contribute  ratably  for  the  purpose  of  paying  and  caaceling^ 
the  same,  from  their  respective  earnings,  as  above  set  forth» 
such  sum  as  may  be  necessary  to  make  up  the  deficiency  of 
the  earnings  of  the  said  Atlantic  &  Pacific  Railroad  Company, 
and  the  amount  required  to  pay  such  coupons,  but  not  exceed- 
ing twenty-five  per  cent  of  the  gross  amount  of  their  said  de- 
scribed earnings  respectively  during  the  mx  months  ending  on 
the  first  days  of  February  and  August  preceding  the  due  date 
of  such  coupons." 

"  In  witness  whereof ,    *    *    »    first  day  of  March,  1883.. 
"  St.  Louis  &  San  Francisco  Railway  Co., 

"  By  E.  F.  Winslow,  President;. 
"  Attest : 

"  C.  Littlefield,  Secretary. 

"  Atchison  Topeka  &  Santa  Fe  Railroad  Co., 

"  By  William  B.  Strong,  Presidenti 
"  Attest: 

"  Geo.  L.  Goodwin,  Assistant  Secretary." 

SECOND  MORTGAGE   ON   THE   ATLANTIC   &  PACIFIC. 

RR.  WESTERN   DIVISION    SECURING   GOLD   BONDS 

DUE  SEPTEMBER  1,  1907^ 

Date.— September  1,  1887. 

Par-he,?.— The  Atlantic  &  Pacific  RR.  Co.  of  the  first  part, 
hereinafter  called  the  company,  the  Atchison  Topeka  &  Sante 
Fe  RR.  Co.  and  the  St.  Louis  &  San  Francisco  Railway  Co.,  of 
the  second  part,  hereinafter  called  the  guarantors,  "and  th* 
Mercantile  Trust  Company  of  New  York,  of  the  third  pait>. 
hereinafter  called  the  Trustee. 

Property  Covered. — "  The  franchises,  rights  of  way,  rail- 
road, telegraph,  lands,  land  grants,  shops,  depots,  buildings, 
structures,  bridges,  viaducts,  rolling-stock,  tools,  machinery, 
supplies,  and  all  property  of  every  description  now  and  here- 
after composing  and  pertaining  to  that  part  of  the  railroad 
and  telegraph  line  of  the  party  of  the  first  part,  known  as  its. 
Western  Division,  beginning  at  Albuquerque,  on  the  Ria» 
Grande  River,  in  the  Teiritory  of  New  Mexico,  and  thence 
running  by  way  of  the  Agua  Frio,  or  other  suitable  pass,  to 
the  headwaters  of  the  Colorado  Chiquito,  and  thence  alons 
the  thirty-fifth  parallel  of  latitude  as  near  as  may  be  founS 
most  suitable  for  a  railway  route  to  the  Colorado  River,  at, 
such  point  as  may  be  selected  by  the  party  of  the 
first  part  for  crossing,  and  thence  by  the  most  prao- 
ticable  and  eligible  route  to  the  Pacific  Ocean,  or  how- 
ever otherwise  said  Western  Division  may  be  located  or 
descrit)ed,  or  has  been  hitherto  constructed;  and  also  all  addi- 
tions and  extensions  which  the  party  of  the  first  part  may 
make  to  said  railroad  and  telegraph,  and  the  other  property 
and  things  aforesaid,  together  with  all  the  rents,  tolls,  issues, 
profits,  income,  privileges  and  appurtenanceo  thereunto  be- 
longing or  in  any  wise  appertaining,  and  also  aU  the  estate, 
riglit,  title,  interest,  property,  possession,  claim  and  demand 
whatsoever,  both  in  law  and  in  equity,  of  the  party  of  the  first 
part,  of.  in,  and  to  the  same  and  any  and  every  i>art  thereof, 
with  the  appurtenances."  [The  length  of  completed  road  front 
Isleta  Junction  to  the  Needles  is  560  miles,  and  of  road  to  be 
completed  between  Isleta  Junction  and  Albuquerque  10  miles],. 
Subject  to  a  first  mortgage  made  bv  the  company  to  the  United 
States  Trust  Co.  of  New  York,  as"  Trustee,  dated  July  1,  1880, 
securing  bonds  limited  to  $2.5,000  per  mile,  and  heretofore  is- 
sued to  the  amount  of  $16,000,000  and  to  the  provisions  cott- 
tained  in  the  first  mortgage  in  regard  to  the  disiwsition  of  thft 
proceeds  of  the  company's  land  grant. 
THE  BOND. 
Second  W ortsage  G  Per  Cent  Guaranteed  Gold  Bond. 

Ofi?c— Septemtier  1,  1887. 

Denmninatinn.—'tX.OO''}  e;icti. 

.iinouiU .liiihorhal  —$10,000  per  mile  of  completed  r.xUiond. 

I'riiieipat  /'(i;/iiWc-Septcmlier  1.  ini>7,  iu  gold  coin  of  tlie  U.  S.,  of 
I  ho  pn-si-nt  standard,  or  1tHr(|iiivalent,  at  compnuj's  RKoncy  in  N.Y.CIty.. 

Inlercl  I'aifihlt.—Ki  the  rate  of  6  per  cent  per  annum  on  March  t 
and  SepttMiiIfV,  1  in  like  sold  coin  at  said  agency. 

Hiyist  rtihf  — Tll(^  liou.i,  but  not  its  coupons,  in.iy  ho  r.  gi^tered,  and 
when  rfgintere  I  p  tninsfer  to  hearer  rostorc.^?  its  negotiahility,  tnit  tha 
conpons  are  In  all  caR»s  paNr.hle  to  hearer. 

Jteiiemplimi  tie.fiire  J»a/mt/w.— Any  number  ot  bond-i  m^y  bo  drawn 
by  lot  for  redenipiion  and  caneell  ition  on  any  March  I  or  Septcnilwr  1» 
comnieiiciug  With  March  1,18!)0,  at  10.">  and  accrued  Intei-cst.  Ani\ 
every  year  conimcuislng  as  ivfocxaid  the  ooai  laay  ithill  p'uvlim  a.- 
saidraefor  re.  Icuionoa  and  «  lucoll  ►Hon  bonds  to  tUo  a  uoaat  of  no, 
Ii'SStha-.  $"10,0  10.  and  If  bondt  to  said  amount  cannot hd  so  purchased 
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1hi>n  to  th»  amount  they  oaunot  l>c  so  )'''«l'»^"'l,''i"„?,''"'v°S*;"'.i;'\' 
™ir   l.couimcmln^  will.  Maroli  I.IMO.    I'lMouM.^xi 
M.  .Iniw..  8li»Il  ho  piililUb.  a  Ik  dally  newsMii);  is  ''  ^'W 
1  iTK  ,.  „  i;,«to.i  uvlc." »  week  lor  f.ur  sii^  ecMivo  wi-.-Kk,  the  'nat  piH> 
lV;.|«,.  io  To  fotry  .1^  t.tUe  .iHtcwbcn  the  bond*  arc  to  bo 

rcdtenifxl.  un.1  tlii-  intcrrsl  tlien-ou  U  to  coiisc.  ■ 

Gif  ■  'I  Bond.— "Tlie  Atchison  Toix-ka  &  Santa  I'o 

Rail'  ':inv  and  the  St.  Louis  &  San  Francisco  Railway 

Oomiia.ivMMiuHV.  but  not  jointly,  guaiantee  each  the  pay- 
ment of"  i.iio-half  i>art  of  the  princiijal  and  interest  ot  tlie 
«-itbin  bond  xs  the  same  shall  mature." 

ATCHISON  ToPEKA  &  Santa  Fe  RR.  Co., 

By ,  Comptroller. 

St.  Louis  &  Sak  Fbancisco  R.\ilway  Co., 

Bt ;  Treasurer. 

COVENAliT. 

Articu:  1.— The  company  agiees  to  jiay  all  taxes  and  assess- 
ments, and  not  to  suffer  any  lien  or  attachment  superior  to  the 
Hen  created  by  these  presents,  excepting  the  faid  first  mort- 
gage, to  be  enforced  thereon,  and  not  to  commit  or  suflfer  any 
waste  thereof. 

LAND   GRANT. 

Article  III.— The  company  shall  at  its  discretion  from  time 
to  time  sell  the  laud  received  under  Act  of  Congress,  approved 
July  27.  1866.  and  all  Acts  subsequent  thereto,  to  aid  in  the 
construction  of  said  railroad  and  telegraph,  and  included  in 
this  mortgage  at  just  and  reasonable  prices  either  wholly  for 
cash  or  partlv  ujwn  credit  secured  by  a  lien  upon  the  lands 
sold.  And  the  Trustee  shall  thereupon  release  the  lands  sold 
to  the  company  or  to  the  purchaser  as  may  be  deemed  most 
advisable,  provided  that  the  land  commissioner  shall  be  ap- 
pointed by  the  company  with  the  approval  of  the  Trustee, 
which  approval  shall  be  inferred,  if  no  objection  is  made 
witliin  thirty  days  after  notice  of  the  intended  appointment. 
The  company  may  remove  the  commissioner  at  any  time,  and 
shall  remove  him  upon  request  of -the  Trustee  for  cause  shown. 
The  commissioner  snaU  certify  upon  request  of  the  Trustee  that 
the  prices  at  which  the  lands  are  sold  are  just  and  reasonable. 

And  it  is  provided  also  that  the  net  cash  proceeds  of  said 
lands  shall  be  dfjwsited  with,  and  all  notes  and  securities  taken 
therefor  shall  be  held  subject  to  the  control  of,  the  United 
States  Trtist  Co.,  Trustee  of  the  first  mortgage,  and  used  solely: 

Ist.— To  provide  for  any  (tellctency  In  the  net  earuiugs  for  the  pay- 
ment of  ill^  r<>8t  un  the  first  mortgok^e  bijnd:^. 

2d.— To  provid--  for  any  d"ll<^lcni-y  lu  the  net  earnings  for  the  pay- 
ment of  inieri-st  on   he  second  niortj^av'e  bonds. 

3d —For  the  payment  of  the  piiucipHl  and  interest  of  any  advances 
madebv  the  Kiiaranior  companies  uudir  their  couiraoc  indorsed  upon 
the  llrst  nii<rttrii;;e. 

4ih  -  Foi  the  imrohase  and  cancellation  of  first  mortiage  bonds  wlien- 
ever  they  can  be  obtained  by  public  advertisement,  at  not  exceeding 
110  per  c'-nt  and  itit  res'. 

5tfi.— After  ail  of  t  lie  first  mortgage  bond  9  liave  been  discharge  T,  fori  he 
nnreh''Se  ai  d  i  aneeiiailon  of  the  2d  mortgage  bonds  whenever  they  <'au 
be  obtain)  d  by  public  adveitisemeut,  at  not  exceeding  par  and  iuterct. 

The  Trustee  may  release  upon  demand,  from  time  to  time, 
to  the  company  other  property  of  any  kind  included  in  this 
moi^gajre  which  majy  be  sold  or  exchanged  without  impairing 
the  efficiency  of  saxd  railroad  and  telegraph;  provided  that 
the  net  procee%s  thereof  shall  1^  paid  to  the  United  States 
Trust  Company  to  be  applied  as  above,  or  used  by  the  com- 
pany to  replace  the  property  sold,  and  that  said  company 
shall  upon  demand  execute  such  deeds  as  may  be  necessary  to 
extend  the  lien  of  this  indenture  to  new  property  thus  acquired. 
DEFAULT. 

' 'Abticle  Vi— In  case  of  default  for  six  months  in  the  pay- 
ment of  interest  or  in  the  performance  of  any  of  the  agree- 
ments herein,  or  in  case  of  defatilt  in  the  payment  of  the 
principal  of  said  bonds,  then  for  the  purposes  of  foreclosing 
this  mortgage  the  Trustee  or  its  agent  may  enter  upon  and 
Operate  the  property,  and  shall  sell  the  lands.  And  after  pay- 
ing all  taxes,  assessments  and  liens  superior  to  the  lien  created 
by  these  presents,  including  the  First  Mortgage  bonds  and  all 
proper  expenses  for  the  property,  including  the  compensation 
of  the  Trustee,  shall  apply  the  remainder  as  follows  : 

1.  To  the  pavment  of  IntciTst  on  said  Second  Mortgage  bonds 

2.  ••  To  the  payiiuMit  of  the  prlucit.i.1  of  said  Second  iVlurtgagc  bonds 
IX  the  same  Is  then  dii-.  or  if  the  hoiriern  of  one-  bird  In  amount  of  sii.i' 
bonds  oiilN  audiui:  shal  elect  that  the  same  shall  then  becousideied 
«ac:  bill  ineaw^  saiii  principal  is  due  or  elected  to  bo  considered  due 
the  salil  remainder  shall  be  applied  to  payment  of  interest  and  prlncinai 
«-tihout  preference."  '  -"o'l'oi 


h.te,o,t.  a.  rt  fo,  the  ulti    ate  payment'of  8a?d  las  '^la  n™l  b  uds  "  ^d 
ftheear..|„g.or  Ihcalr  aa  and  telegraph  aie  sullleient  to  p»V    h 
luteiei  on  the  bonds  hereb-  ■ 
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er  or  any  p.  evioiis  "uefault  shTl'i'iTit  all.  c" 


i,„  "  I  "1  "uy  default  i-ni'sen.icntl.  hani-OMliiir    i',r, 

he  pr..i  ,,,u,.«  „J  ..oil, :.,  ti.  les  .■>  and  0  arc  subject  lo  this  ploviso  *^' 

;„^A",r*''f^e'^^-"7"u"'^''^  *''^'  ^  *°y  «"^''  default  as  described 
m  Article  ..  and  the  same  contmues  for  six  months,  and  is  not 
waived  a.  al^ve,  then  the  Trustee  may,  and  upon  demand  of 
the  holders  of  one-fourth  in  amount  of  the  s^coni  mortgage 
bonds  outstanding,  shall  seU,  subject  to  the  first  mortgagef  the 
property  at  piibhc  auction.  The  Trustee  may  purchasrat  snoh 
sale,  and  the  net  p,r,ceeds  shall  be  applied  without  preference 
morl''*|[^^°*."^  \^^  principal  aad  interest  of  the  second 
mortgage  bonds  hereby  secured.  sttona 


TRUSTEE. 

Article  IX. — The  Trustee  may  be  removed  at  any  time 
by  a  vote  of  a  majority  in  interest  of  the  bondolders  at  a 
meeting,  attested  by  a  written  statement  of  such  vote  signed 
by  the  persons  so  voting,  or  by  the  company  with  the 
written  iissent  of  holders  of  one-fourth  in  amoimt  of  the 
outstanding  bonds.  Any  vacancy  in  the  trusteeship  may 
be  filled  by  appointment  made  by  the  company  with  the 
approval  of  a  majority  in  interest  of  the  bondholders  at 
a  meeting  held  for  that  purpose,  and  such  action  may  be 
had  in  anticipation  of  the  actual  happening  of  a  vacancy. 
If  the  vacancy  is  not  fiUed  as  aforesaid  within  thirty 
days  after  its  occurrence,  any  Justice  of  the  Supreme 
Court  of  the  United  States  may,  upon  application  of  the  com- 
pany or  of  any  holders  of  the  Second  Mortgage  bonds  to  the 
amount  at  par  of  §1,000,000,  or  a  less  amount,  if  so  many  are 
not  outstanding,  appoint  one  or  more  pei-sons  or  corporations 
to  fill  said  vacancy. 

MEETINGS  OF  BONDHOLDERS. 

Article  IX. — Meetings  of  the  bondholders  may  be  called  by 
either  of  the  parties  hereto,  or  by  holders  of  said  bonds 
amoimting  at  par  to  §1,000,000  or  a  less  amount  if  so  many  are 
not  outstanding,  or  by  any  committee  chosen  at  a  previous 
meeting,  by  pviblishing  notice  of  the  time  and  place  of  meet- 
ing in  newspapers  in  Boston,  New  York,  St.  Louis  and  .San 
Francisco  twice  each  week  for  six  successive  weeks  prior  to 
the  time  of  said  meeting. 

LIABILITY  OF  TRUSTEES. 

Article  X. — The  Trustee  shall  not  be  liable  for  any  error  of 
judgment  or  mistake  of  fact  made  by  it  in  good  faith,  nor  for 
any  act  suffered  or  neglected  by  its  agents  selected  in  good 
faith.  If  at  any  time  there  shall  be  two  or  more  Trustees, 
neither  shall  be  in  any  manner  answerable  for  the  acts  of  the 
other.  ^ 

INCOME  MORTGAGE  OF  THE  ATLANTIC  &  PACIFIC 
RR.  WESTERN  DIVISION  SECURING  BONDS  DUE 
OCTOBER  1,  1910.  

Date.— October  1, 1880. 

Parties. — The  railroad  company  of  the  first  part,  and  the 
Boston  Safe  Deposit  &  Trust  Company  of  Massachusetts, 
Trustee,  of  the  second  part. 

Property  Covered. — To  secure  the  payment  of  the  principal 
and  interest  of  the  bonds  the  company  agrees  with  the  Trustee 
"  that  it  will  semi-annually,  as  soon  as  may  be  after  the  first 
day  of  January  and  the  first  day  of  July,  and  at  least  ten  days 
before  the  first  day  of  April  and  the  first  day  of  Octo- 
ber, respectively,  in  each  year  during  the  continuance 
of  this  trust,  make  up  and  furnish  to  the  Trustee 
for  the  time  being  a  fair  and  just  account  of  the 
payments,  expenses  and  gross  and  net  earning  of  said 
Western  Division  for  the  six  months  ending  on  said  first  day 
of  January  or  July,  as  the  case  may  be,  so  as  to  exhibit  the 
true  sum  applicable  to  the  payment  of  interest  on  said  income 
bonds ;  and  will  pay  the  said  interest,  or  so  much  thereof  as 
has  been  earned,  on  the  first  days  of  Aiiril  and  October,  re- 
spectively, according  to  the  true  intent  and  meaning  hereof." 
At  aU  reasonable  times  the  Trustee  may,  and  upon  the  written 
request  of  holders  of  $1,000,000  of  said  bonds  shall,  examine 
the  company's  books  for  the  purpose  of  verifying  said  ac- 
counts. 

THE    BOND. 
Six  Per  Cent  Income  Bond. 

Date— Oitober  1.  1880. 

Dfnnminatimi. —Vimpnti  bonds  .$30.  $100.  SS^O  ani  $1,000;  regis- 
tered bonis  $500.  ^l.OUO,  *5,OU0  and  .f  0.0  .0  each. 

Amount  .iut/ioriz-.tt.—^iStlb**  rer  mile  to  be  issued  for  the  coustruc- 
tlo:i  and  eqiniimenc  t.f  said  Western  Division  fro  ii  Albuipie-rque,  Now 
Mexico,  lo  the  I'arlflc  Ocean,  the  right  being  re  ei  v-d  t.>  issue  2d  mort- 
gage bonds  on  said  line  at  the  rate  of  ^1  0.-0  per  mile,  such '2d  mort- 
gaue  •  O'lds  to  lie  .subject  only  to  f  he  I:eu  of  the  1st  mortgage  G  per  cent 
gold  bonds  on  said  Western  Division,  d.il-d  July  I ,  lh8  .  and  i;8Ued  at 
tue  r.ite  of  ^ilJ.OoO  per  mile  [which  are  dep 'sited  as,  security  for  the 
trust  niortt'ago  aoovc  ] 

7Yi)ici>«/ i'(i//(ii)/c— October  1,  1910,  In  lawful  money  of  the  United 
States  at  the  c  'lupany's  agency  in  Boston. 

Jo '«»•«»/ i'<i  i/ufcfe. —Semi  annually  on  April  I  and  October  1  from  the 
ni:t  earnings  of  sai  I  Western  Divisiou  during  the  si.'C  mouths  ending 
on  the  tlrsi  day  of  January  and  the  lirt-t  day  of  July,  respeeiively.  pro- 
I  edi  g,  whatever  said  net  earnings  may  bo.  but  not  exceeding  U  per 
ceiit  for  each  six  mouths,  an-i  iion  cuinulati-  e;  tlie  net  eirnnigs  applica- 
ble t.i  such  paynieiit.s  being  the  earniUiTs  i.f  sad  \V  sieiu  Division  foi: 
such  six  months  properly  applicalilo  to  dividends,  nfter  deductinittijere- 
from  all  uece-sary  payments  and  expeuditur  s  relative  t  ■  saitl  Western 
Divi.sioo,  including  interest,  and  pr«»viding  for  rh..>  maintenance,  renew 
als  iind  necessary  re|>aii's  and  iiuprovcmenta  of  tic  same. 

AVi  (.%()•(!(. o/i.~Bonris  are  both  coupon  and  registered,  coupon  bonds 
being  registrable  as  to  priueipal  and  inioreoi  on  sin  render  of  coupons. 

Trustees. — The  Trustee  inay  be  removed  at  any  time  by  vote 
of  a  m.ajority  in  interest  of  the  income  bondholders,  the  vote 
being  attested  in  writing,  or  by  the  company  with  the  written 
consent  of  holders  of  one-fourlh  in  interest  of  said  bonds. 
Any  vacancy  in  tne  office  of  Trustee  may  be  tiUed  by  appoint- 
ment made  by  the  company  or  by  the  majority  in  interest  of 
said  bondholders,  or  in  case  of  their  failure  to  make  such  ap- 
pointment for  sixty  days,  by  any  Justice  of  the  United  States 
Supreme  Court  upon  the  application  of  any  of  the  parties  in 
interest. 

Bondholders'  Meetings. — Meetings  of  bondliolders  may  be 
called  at  any  time  by  either  of  the  parties  hereto  by  holders  of 
said  bonds  to  the  amount  of  §1,000,000  or  a  less  amount,  if  so 
many  are  not  outstanding,  or  by  a  co  nm  ttes  of  said  bond- 
holders appointed  at  a  previous  meeriug,  oy  pu'iUsbiiig  notice 
thereof  at  least  twice  a  week  for  six  weeks  in  New  York  City 
and  Boston, 


September  7,  1889.] 
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~~~C  b  M  M  E  R  cTa  L    epitome. 

Friday  Nioiit.  Sept.  fi,  1889. 
Business  for  the  week  has  been  intorniptod  by  a  cIosh;  lioli- 
dav  ("Labor  Day"  on  Monday);  but  trade  for  the  autumn 
season  opens  with  a  good  degree  of  spirit.  Dillerences  between 
merchants  and  the  Treasury  Department  regardmg  the  mter- 
pretation  of  revenue  laws  give  some  uncertainty  to  values  of 
some  imported  fabrics,  but  generally  the  markets  for  manu- 
factures are  in  good  position.  Severe  weather  in  tlie  North- 
west at  one  time  excited  some  apprehension  of  damage  to 
croiw  by  early  frost,  but  generaUy  the  temperatui-e  has  been 

summer-like.    '  ,       ,  ,     j-  i-  , 

The  following  is  a  statement  of  stocks  of  leadmg  articles: 


Pork W)ls. 

Lard -,t™- 

Tobacco,  domestio nlias. 

Tobacco,  foreign bales. 

Coffee,  Klo bajjs. 

Coffee,  other bags. 

Co.lee,  Java,  Ac mats. 

BuKar liliils- 

Biisrar boxes. 

Biitcar bags,  &c. 

Melado .-..hluls. 

Molasses,  foreign Uhds. 

Molasses,  domestio bbls. 

Hides "No. 

Cotton bales. 

Kosln W)l3 

Bplrlts  turpentine bbls. 

^r  bbls. 

Rlce,"E."'l. l>ag»- 

KIce,  domestic pk g-'- 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  Hemp bales. 

Blsal  hemp bales. 

Flour bbls.  and  sacks 


1889. 
Aug.  1. 


5,900 

27,101 

34,H15 

4H,290 

28.">,159 

lln,;W3 

77,Fi5o 

13,725 

None. 

29J,7ll 

None. 

4,''32 

4,250 

5.^S.00O 

97,8y7 

2,39  i 
5Jl 

85,000 
2,.')00 
None. 
9,.^i)ii- 
153,000 
2.426 
5,34  I 

94.140 


1889. 
Sept.  1. 


4,<t53 

15,409 

34,925 

4-, 43.') 

22(5, 1^29 

102,740 

78,100 

6.617 

None. 

345,100 

418 

6,378 

4  360 

602,400 

25,009 

9,'.72 

936 

271 

50,130 

1,BOO 

None. 

8,000 

122,000 

1,"(0 

4,833 

118.475 


1888. 
Se2>l-  1. 


12.332 
H,'.74 
4<».5-2 
44,2(i7 
9(i,3  8 
0I,:01 
^5,ti67 

4. 489 

None. 
1,156,951 

None. 

l,l:!6 

4.  00 

364.600 

141,635 

21, 179 

1,(;9B 

4.i3 

56.100 

1,760 

Nont". 
10..  Oil 
^■3,000 

None. 

1,200 
8f.370 


Lard  on  the  spot  has  been  dull  and  drooping,  closing  some- 
what nominal  at  6-05c.  for  prime  city,  6-40a6-4i5c.  for  prime 
Western  and  6-40  («6-80c.  for  refined  to  the  Continent.  Lard 
for  future  delivery  was  depressed  by  the  large  receipts  of 
svvine  at  Western  markets,  slightly  rallying  tliis  morning,  but 
closing  weak  after  sales  at  6-33<s6-34c.  for  October  and  6-18c. 
for  November. 

U*n.T  CLOSINO  PKICBS  OF  LARD  FUTUKKS. 

Saturri'y.  Mond'y.Turjtd'y.  Vfedn'srVy.  Thurtd'y.  Friday. 
Bept.dellveiT....c.  6-48  ^  650  6)5  639  610 

Oct.  delivery.. ..c.  6-47  a"  644  6-33  6-31  6  32 

Kov.  Ideli  very... c.  6-35  2  6-28  6-20  6  17  blh 

Dec.  delivery.  .0.6  29  -3  6-20  6-14  6-13  610 

Jan.  deUvery.... 0.6-27  «  623  612  613  6.12 

The  market  for  other  hog  products  is  quiet,  but  sales  to-day 
embraced  pickled  bellies,   14  pounds  average,  at  BJ^c,  and 

Sickled  hams  at   lOJ.s'c.     Tallow  lias  been  active  at4j8'(j.ic. 
lutter  steadier.     Che^e  firmer  at  8.a8?^c.  for  prime  to  ciioice 
Stite  factory,  full  cream. 

Coffee  on  the  spot  has  been  only  moderately  active,  but 
but  there  was  an  improving  inquiry  toward  the  close,  and  to- 
day prices  were  stronger,  with  sales  of  Rio  No.  7  at  16Jgc., 
No.  7  Santos  at  16=^c.  and  Timor  at  31c.  The  speculation  in 
Rio  options  was  at  declining  prices,  selling  on  Wednesday  at 
lo-3.5c.  for  Nov.;  15-40c.  for  Dec.  and  15-50c.  for  March,  the 
most  active  months ;  but  values  were  stronger  yesterday,  and 
made  a  smart  advance  to-day  on  drought  reports,  closing  witli 
sellers  as  follows  : 

Sept ,.15-T5c.  |Dpc 15-85C.  I  March 15-95o. 

Oct 15-800.    .Ian 15  9  e     April 15-9.=>c. 

Nov 15-ij5e.  I  Feb 15  90c.  I  May 15  95c 

Raw  sugars  were  depressed,  but  to-day  were  more  active 
and  strong,  the  sales  including  Centrifugal,  96  deg.  test,  at 
6i^c.  and  Muscovado,  87  deg.  test,  at  ^%c.  Molasses  continues 
weak  and  unsettled.  The  tea  sale  on  Wednesday  went  off  at 
steady  prices,  except  for  Formosas  and  Congous,  which  were 
weaker. 

Kentucky  tobacco  is  firm,  and  some  recent  advance  is 
quoted,  stocks  being  materially  smaller  than  one  year  ago. 
Lugs  quoted  'icbiy^c.  andleaf  .5i^'a)12c.  Seed  leaf  has  continued 
active  at  somewhat  better  prices,  crop  prospects  being  poor  in 
the  5Iiddle  States;  sales  for  the  week  8,073  cases,  an  un'isually 
large  aggregate,  aa  follows:  3,200  cases  1888  crop,  State  Havana, 
llMl3c.;  150  cases  1887  crop,  do.,  iaal4c.;  1,200  cases  18.88 
crop,  Wisconsin  Havana,  ll(dl4c.;  500  cases  1887  crop,  do., 
10  a  13c.;  1,273  cases  1888  crop,  Pennsylvania  Havana,  11  't  13c.; 
300  cases  1887  crop,  Pennsylvania  seed,  lO.di  12c. ;  200  cases  1886 
crop,  do.,  n@1.3c.;  6-10  cases  1888  crop.  Dutch,  9  rt  12c.;  300 
cases  1888  crop,  Ohio,  7i*10c.;  800  cases  1888  crop.  New  Eng- 
land Havana,  18  "2.3c.,  and  100  cases  siindi-ies,  5.g30c. ;  also, 
1, .'500  bales  Havana,  70c.(ffi$l  10,  and  500  bales  Sumatra,  §1  40(8. 
$2  25. 

Spirits  turpentine  has  been  active,  2,000  bbls.  changing 
liands  yesterday  and  to-day,  closing  Iiighei-at  44}^(<i4oc.  Rosins 
are  in  bettor  demand  at  !?1  02'^'a$l  05  for  common  to  good 
strained.  Refined  petroleum  for  export  is  quoted  at  7-20c.  in 
bbls.  and  9- 10c.  iu  cases,  and  crude  certificates  close  at  98 '^c. 
bid.     Tlie  wool  market  is  much  depressed. 

On  the  Metal  E.xcliange  straits  tin  has  made  a  smart 
advance.  e.specially  on  tho  spot,  closing  at  21  ^^c.  on  the  si)f)t 
and  'i')'yy.-.  for  Novmb-'r.  L?n.'l  i;  al  :■)  deiir^r  -it  4-07'  •.-.  I'l- 
got  fonpfir  wM  lowpr  to-day,  with  Lake  quoted  at  lO'SOc,  Th£ 


COTTON. 

Friday.  P.  M..  Septemljer  6,  1889. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  57,452  bales, 
against  37,709  bales  last  week  and  6,532  bales  the  previous 
week;  making  the  total  receiiits  since  the  Ist  of  Sept.,  1889, 
51,624  bales,  against  39,164  bales  for  the  same  periml  of 
1888,  showing  an  increase  since  Sept.  1,  1889,  of  12,460  bales. 

Man.  I   Tue:  1    Wed.  j  fhurt.  |    Fi-l.       Total. 


Rfceipts  at— 


Galveston 

El  Paso,  4c... 
New  Orleans... 

Mobile 

Florida 

Savannah  

Brunsw'k,  &e. 
Charleston 

PortRoyal.&c 
Wilmington 

WasU'gton,  dec 
Norfolk 

West  Point... 

N'wp'tN'B,&c. 

New  York 

Boston 

Baltimore 

Philadelph'a.&c 

Totals  this  week 


Sat. 


1,196     4,889 


642     2,271 


1,085 

2,556 

130 


2 
217 


5,828 


286 

4,112 

277 

5 


24» 


3,083     2,784  i    2,838     3,757 


2,013      1,543 
1,613,        241 


3,168]    2,346 


279 


.1 


442 

1 
3|  5 

.-!  5 


29 


1,116 
507 

4,411 

475 

5 

27 
1,354 


50 


40 

1,704 

223 


18,547 

4» 

9,28» 

3,955 


4,086 
ISO 
980 

20,709' 

150 

2,883 

6 

24 

1 
227 

35 
2,041 

79 

12,0831  10,1591    7,395l  10,813i  ll,174i    57,452 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1.  1889,  and  the  stock 
to-night,  compared  with  last  year. 


Receipts  to 
i-ipt.  6. 


Galveston... 

Ei  Paso.&o. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Brun.i.,&c. 
Charleston  .. 

P.  Koyal.iic 
Wilmijigtou 

Wash'tn,&c 
Norfolk... 

West  Point. 

NwptN.,Ac 
New  York. 
Boston.. .. 
Baltimore 
Phil'del'a,  &c 

Totals.  . 


1889. 


This    \StneeSep. 
Week.  ]  1, 1889. 


1888. 


Tnit 
Week. 


\  Since  Sep. 
1.  1888. 


btiek. 


1889. 


1888. 


18,547 

40 

9,289 

3,955 

17,351* 

40 

8,647 

2,870 

20,709 

150 

2,583 

18,153 

150 

2,453 

24 

24 

35 
2,041 

33 

1,824 

79 

79 

57.452 

61,624 

10,924 1 

2,573 1 

1,485' 

50: 

17,736 

20i 

4,197: 

3] 

1,061 


1,0141 

21 
3 

77 


10,924 

15,633 

2,573 

10,722 

1,485 

1,629 

50 

1 

17,736 

18,047! 

20 

1 

4,197 

2,445j 

3 

1,061 

123 

1,014 

57 

21 

3 

22,814 

77 

1,500 

2,401 

2,664 

9,031 


14,164 
2,112 


13,486 
2,359 
1,172 


895 


137,424 

1,000 

742 

2,363 


39,164       39,164!       78,0351     184,748 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Receipts  at-\    1889.     1    1888.     1     1887.     i     1886.     I    1885.    t    1884. 


Galv'ston.&cl 
New  Orleans 

Mobile ! 

Savannah.  .. 
Chan'st'n.&cj 
Wilm'gt'n.iic 

Norfolk ' 

W't  Point,  ic: 
All  others 


18,587 

9,2891 

3,955! 

20,709 

2,583 

24 

35' 

2,011 

229 


Tot.thisweekl      57,452 


Since  Sept.  1.!      51,621 


10,924 

2,573 

1,485 

17,736 

4,200 

1,061 

1,014 

24 

147 


39,164 


39,161 


19,965 

13,867j 

2,227J 

26,432 

14,545} 

3,243| 

2,021^ 

1,207 

1,930 


20,265! 

5,803! 

294 

11,1.35 

3,270 

195 

323 

157 

1,114 


14,590 
0,219 
1,409 

18,099 
8,385 
1,013 
1,609 
680 
1,076 


85,437:      42,581 


100,956      54,344 


53,080 


10,744 

3,162 

1,310 

14,969 

8,310 

849 

1,438 

6 

1,836 


42,624 


75.849!      57,725 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  28,239  bales,  of  wliich  23,289  were  to  Great  Britain,  1,.30.5 
to  France  and  1,645  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Export/ 
from— 


Qalveston 

New  Orleans.. 

Mobile 

Savunnah  

Brunswick 

Charlestun  .... 
Wilmington... 

Norfolk  

We«t  Point.  . 
Nwpt  Nw8,  4c. 

New  York 

Boston 

Baltimore 

Plilliulelp'»,*c 

Total  

feiKi  ^rTI'  ly). 


ffeek  EiuUna  Stpt.  6. 
Exported  to— 


Qreat  ContU 

Brit'n.  *>«"««    nt„t_ 


3,o20 
S,l»3 


lo.HOl 
510 


rota! 
Werk. 

3.320 
6,183 


3,452 
548 


ac.8«it|   ]j}-j>|   i,<'4^] 

■  4.  tf'      4,iHi:i'      g.»14' 


From  Stpt.  1,  18S».  to  Sept.  8,  1889 
Exported  to —     


Grfot 
Britain.  France 


S.19S 


ISit 

eit* 
).i«i 


1.3115 


Conti- 
nent. 


1,440 
»9 


Total 


«,19S 


iskjb; 

4  lyn' 


1.M5 


17,004 

SS5 
£49 

"iW.97l 


SC6 
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VLAmbert.  34  Beaver  Street. 


*j»tAo»- 


On  Shipboard,  not  eleared-for 


BrUain.  i"^""-  toreien 


Onont- 
wtM. 


ToltJ. 


LtaDing 
Stock. 


WewOrleana. 

ItoMto 

<;kail««taii . . 


iQalvMton .. 

Norfolk- 

•Wew  York.... 
>iOUier  ports. 


2,773 
Mone. 
None. 
None. 
3.«t6 
None 
11.000 
l.&OO 


1.835 
None. 
None. 
None. 
793 
None. 
l.SOO 
None. 


None. 
Nods. 
None. 
None. 
47 
None. 
2,6C0 
400 


Tirt»l  1889...I     18,919      4,128  i    3,047 


Tot»!  1888.. 
ToUl  1887.. 


15,858, 
22,359 


1,272  1 

424  1 


7,575 
3,214 


53 
None. 
1,000 
4,500 
2,826 
None. 
None. 
None. 


4,661 
None. 
1,000 
4,500 
7,312 
None. 
15,400 
1,900 


6,061 
1,629 
1,445 
13,547 
8,321 
57 
7,414 
4,788 


8,379  ]    34,773  |        43,262 


5,050 
10,694  1 


30.65.'> 
36,691 


154,093 
02,358 


The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table: 


The  speculation  in  cotton  for  future  dehvery  at  this  majket 

•was  oufte  dull,  with  an  uncertain  tone,  for  the  first  half  or 

the    week  under  review.      The  increased  movement  of  the 

cx:top,  and  the  favoi  able  reports  of  the  prospects  for  a  large 

ivield,  made  the  Bulls  cautious,  while  the  '-corner'  at  Liver- 

"Vjool  in  early  options,   toRether  with  the  general  strength  of 

"that  market,  c&wal  the  Bears  to  act  chanly  m  puttmg  out 

contracts  for  a  decline.     Under  these  circumstances  it  was  not 

untU  yesterday  (Thursday)  that  there  was  any  material  change 

-  in  values  for  any  month  except  September,  and  the  fluctua- 

-tions  in  this  deUvery   were  not  great.      But  yesterday  the 

^steady  improvement  at  Liverpool,  and  the  large   -'spot    busi- 

oees    reported    from  there    m    the    face  of    •'short    time 

agreements    in    Lancashire,    caused    an    advance   of    4@5 

points  in  the  early  deliveries,  with    more  activity  generally 

-to    the    speculation,    and    to-day,    from    the    same    cause, 

with  more  steadiness  to    the   Southern    markets,  there  was 

a   further  improvement  at    the  opening;  much  irregularity 

followed.     October  options  were  bid  up  to  10-34c.,  an  advance 

•of  10  points,  and  November  to  10-06c.,  an  advance  of  7  points, 

wUle  the  more  distant  options  were  3*3  points  better;  but 

September  sold  down  to  10-57c.,  a  decline  of  7  jwints  from 

ve«tcrdav  and  10  jiointa  below  the  best  figure  of  the  morning. 

The  close  was  very  unsettled,  Oie  BuUs  realizing  pretty  freely 

when  the  large  receipts  at  Alabama  interior  towns  were  made 

•  public.     Cotton  on  the  spot  met  with  a  very  small  demand 

irom  home  spinners,   and  on  Wednesday    quotations    were 

reduced  igc.  with  sales  rejwrteil  for  early  arrival  at  ^c-  below 

the  current  figures.    To-day  the  market  was  quiet  and  nearly 

nominal  at  11  •"b'-"-  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  203,900 

■  iwles.     For  immediate  delivery  the  total  sales  foot  up  this  week 

14.715  bales,  including  11,892  for  export,  2,833  for  consumption, 

for  speculation,  and  —  in  transit.    Of  the  above  —  bales 

-were  to  arrive.    The  following  are  the  official  quotations  for 
■each  day  of  the  past  week— Aug.  31  to  Sept.  6. 


I? 


IE 

»? 

ft  ft 
ft  ft 


Oqo 


it's 

Oi' — r* 


I 


921= 

r/i  Q  n  'M 
—  re  »  3< 

■  ^:  's 

G9  ■ 

:  a:  o< 


»  n  ft  g 

.     W  S  9 

;  i-S"^ 

■     p.  — CD 


o  2.  — » 

ge  ft  ft  ^ 

-■ft  »  p 

.     S.9!  ft 


0  3.E-5 

»  ft  ft  ET' 
—  ft  »  SJ 

'"»-  ?" 

;  p;S.w 


5ft  ft  a 
;  t.$> 

•  P*r-c 
:  ^:  P 
:  g:  M 

:  ?:   I 


•1  ®      8>       ^ 


Vi°'  c,® 


0"KS 


ir 


IS  8 


I   I 


I   I 


^ 


I  6: 

I  I  : 


I  I 
I  I  : 


I  I 


I  I 


oooo 
9?    < 


I  &«• 

OOQO 


oo    15 
«»    ft 


OO' 


50 
"km     > 

00   :; 


I 

00 


W;- 


00     IJ 

ooa"     '^ 
I  9.-': 

0000 
01 01  o  cjx 


I  9.-^: 

—  MM  — 
COgO 
tc  to  -  10 

M«       O 


< 

8 


00 
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to 
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coco 


coco     ft 

I  ®»; 

to 

cocooco 

-_ecaOca 


tstcoco 

to  CO  ^  CO 


toco 

coco 


UPLANDS. 


i  Sat.    men  TneaiWed  I  Tb.    Frt. 


X>rdtnary »  lb.    8% 

«rlct  Ortllnary !  93it 

^Jood  Ordinary ICe 

■  .Btrlet  Good  Ordinary :10»i« 

I.OW  Mlddlinit lUi* 

Strict  Low  Middling H'la 

Middling Ill's 

tJood  Middling 12 

Strtct  Good  Middling 'l2k 

Middling  Fair |12"ii. 

Fair 18> 


8!li 

9',6 
10»9 
10»,« 
ll'l« 
ll'u 
ll»s 
12 

12<4 


8°8 
9'i(i 
10 

llO'ig 
1101  1. 

113.6 

ill's 

11 'e 
!l2ie 


12lluil2»ig 


8=8       808 
9l,«      91,. 
10         10 

10itifll0i*ifl 

111,6  iir'i, 
113b    11% 

II'S      11''8 

;i2i8    |12>8 

12»,«  ,12-,g 
13»i«  il33i. 


GULF. 


tat. 


moD  Toe*  Wad  1  Tli.    Pri. 


H>rdlnsry »  lb.'  9 

strict  Ordinary '  9'i, 

■  OoodOrdlnary 10»8 

-atrlct  Good  Ordinary 10l»i( 

iI>ow  Middling 'llSig 

strict  Low  Middling ,ll»ig 

aOddlIng ;ll!«i 
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MABXBT   AMD   BALKS. 
The  total  sales  and  future  deliveries  each  day  during  the 
-week  are  indicated  in  the  following  statement.  "  For  the  con- 
▼•aiante  of  the  reader  we  also  add  a  column  which  shows  at  a 
jgiatxot  how  the  market  closed  on  same  days. 
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CUMBD. 


-flat.  .'Quiet 

Mon    

^Tmw.  Nominal 

"MM.  Qiilct  atifldee. 

Slnir  Eauy 

.*«...  Steady 


(AUtI  or  SPOT  AHD  TBAHSIT. 


Ex- 
port. 


Oon- 
tump. 


apee- 
uPl'n 


11,892)  1,272 


341 
290 
S07 
418 


.HoU 


Tran-i 
lU.  \ 


Total. 


Snlet 


iriiv 
eriea. 


day. 
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Tha  dally  dgllverle*  given  above  are  actually  delivered  the  day 
.  «i« vloo*  to  tba*.  on  which  tbay  are  reported. 
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•  Includes  sales  In  Septembej,  1888,  for  September,  165,300;  Septem, 

i-r-Octobor,  for  October,  394,100;  September-November,  forNovember- 
585,500;  .Scptemtier- December,  for  December,  980,400;  Sei)tember, 
Januarv,  for  January.  1,650,500;  September-February,  for  February, 
881,300;  September-March,  for  Marcb,  1,914,800;  Septomber-Aprii, 
for  April,  1,257,800:  Seiiteiiibor-Mayi  for  May,  1,505,100.  September- 
June,  for  June,  l.G5(i,00(i;  8eptember-Jnly,  for  July,  1.099,000. 

pjS"  We  have  Ineludcrt  m  the  above  table,  and  shall  continue  each 
week  to  give,  the  uverajJre  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  mouth  for  the  week  is  also  (tlvcn  at  bottom  of  table. 

Trausferahle  Orders— Saturday,   lOeOc;   Monday,  c;  Tuesday, 

lO-eOc;  Wednesday,  lOBOc.;  Thursday,  10'65c.;  Friday,  10-60c. 

The  following  exchanges  have  been  made  during  the  week: 

■31  pd.  to  exch.  1,0<X)  Jan.  for  Oct 
■34  pd.  to  exch.  500  Jan.  for  Oct. 
•05  pd.  to  exch.  800  Jan.  for  Nov. 


•24  pd.  to  exch.  900  Dec.  for  Oct. 
■3li  pd.  to  exch.  500  Oct.  for  Sept. 
•02  pd.  to  exch.  500  Oct.  for  May. 
•04  pd.  to  exch.  100  Dec.  for  Jan. 
•83  pd.  t»  exch.  600  Jan.  for  Oct. 


•07  pd.  to  exch.  300  Jan.  for  Nov. 
•21  pd  to  exch.  500  Mch.  for  Oct. 
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The  Visible  Supply  of  Cotton  to-ni»fht,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  relnriis, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Sept.  6),  we.  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1889.  "1888.  1887-  188(i. 

Stock  at  Liverpool bales     4.i9,<)00     316.000     487,000     432,000 

Stock  at  London 22,000        15,000       38,000        25,000 


Total  Great  Britain  stock. 

Stock  at  namburg 

Stock  at  Bremen 

Stock  at  AiQsterdani 

Stock  at  Rotterdam 

Stock  atAntwerp 

Stock  at  llavrc 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Oeiioa 

Stock  at  Trieste 


481,000 
2,600 

19,800 

6,000 

300 

15,000 

71,000 
3,000 

41,000 
3.000 
2,000 


331,000 

3,400 

27.800 

6,000 

300 

700 

91,000 

3,000 

4,'),000 

6,000 

10,000 


525,000 

4,800 

62,500 

20,000 

200 

1,000 

179,000 

2,000 

2tt.000 

5.000 

6,000 


457.000 

3,.300 

33.400 

20.000 

300 

1.500 

107.000 

0.0(X) 

43,000 

15.000 

12,000 


f  The  above  totals  show  that  the  old  interior  Btocks  have 
increased  during  the  week  4,487  bales,  and  are  to-night  8  282 
bales  less  than  at  the  same  period  last  year.  Tlie  receipts  at 
tlio  same  towns  have  been  o,9S)0  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  11,581  bales  more  than  for  the  same  time  in  1888. 

Quotations  for  Middlinq  Cotton  at  Other  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  middliiig 
cotton  at  Soutliern  and  other  principal  cotton  markets  for  each 
day  of  the  pivst  week: 


Total  Continental  stocks 163,700     193,200     312.500     241,-iOO 

Total  Europe.in  stocks. .  . . 
India  cotton  afloat  for  Europe. 
Amer.  cotl'ii  atloat  for  Europe . 
Egypt,Brazil.*c.,atlt  forE'r'pe 
Stock  in  United  States  ports  . . 
Stock  in  U.  8.  interior  towns.. 
United  States  exports  to-day. 


614.700 
53.000 
37.000 

4.000 
78.035 
10,299 

3.345 


524.200 
50.000 
30,000 
13.000 

184.748 

13.581 

2.670 


837.500 

100.000 

58.000 

22.000 

129.049 

26.254 

3,964 


698..500 

114.000 

30.000 

4.000 

189.0.59 

37.315 

2,428 


Tot.il  visible  supply 832,379     818,199  1,176,767  1 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as 
Ameriiun 


,075,302 
follows* 

269,000 
144,000 

30.000 
189.059 

37.315 
2.428 


Liverpool  stock bales  246.000  176,000  237,000 

Continental  stocks 90,000  96,000  140,000 

American  atloat  for  Europe...  37.000  30.000  58,000 

United  .States  slock 78,035  184,748  129,049 

United  States  interior  stocks..  10.299  13,.'>81  26,254 

United  States  exports  to-day.  3,345  2,670  3.964 

Total  American 464.679 

Sust  ItuUuii,  lirazU,  d.e, — 

Liverpool  stock 213,000  146,000  2.50,000     103,000 

London  slock 22,000  15.000  38.000       25.000 

Conlinental  .stocks 73.700  97.200  172..50O       97,500 

India  afloat  tor  Europe 55,000  50,000  100,000     114,000 

Egypt.  Brazil,  &c.,  afloat 4,000  13.000  22,000          4,000 


496,999     594,267     671,802 


Total  East  India,  &c 367.700     321.200     582.500     403,!>00 

Total  American 484.679     496,999     394.207     671,802 


Total  visible  supply 632,379     818.199  1,176,767  1,075,302 

Price  Mid.  Upl.,  Liverpool 6\d.       5i'i.d.  5  .sd.         5.,d. 

Price  M^d.  Upl.,  New  York ll^c.       lO^i.c.         lOise.  94c. 

E^"  Tlie  imports  into  Continental  ports  this  week  have  been 
8,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  14,180  bales  as  compared  with  the  same  date 
of  1888,  a  decrease  of  344.388  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  242,933  bales  as 
compared  with  1886. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week,  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888— is  set  out  in  detail  in  the 
following  statement. 
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CLOSING  QDOTATIONS  FOE  MIDDI.rao  COTTON  ON  — 
WedntM. '    ThurM. 
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Eeceipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wetk 

BeceipU  at  tfK  Port>. 

St'k  at  Interior  Towru. 

Rec*pt8  from  Plan.  'jw. 

1887. 

1888. 

18fe9. 
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1888. 

1889. 

1887. 

1888. 
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"      9 

•'     16 

•  23. 

•  80.     . 

Sept.  a 

).4Ce 
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9.64* 

I  Mil) 
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2S.H89 
39,164 

911 
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1.40» 
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27.709 

57.452 

26.018 
23,9<17 
22.981 
23.s;5e 
23.793 
34,754 

23.68.'. 
20.385 
16.244 
15,991 
15,165 
17.82> 

9.15S 
7,848 
7.390 
7.20- 
8.727 
17,78-, 

6.319 

8,B«8 

19.540 

89.846 

96.898 

1,906 
6,616 
l.\3  8 
18,364 
2V03 
41,837 

41> 

"m8 

6.349 
29,229 
68,492 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1 ,  1889,  are  .56,947  bales;  in 
1888  were  41,837  bales;  in  1887  were  111,880  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  57,4.'J2  bales,  the  actual  movement  from  plantations  was 
66,492  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  41,837  bales  and  for  1887  they  were 
96,398  bales. 

Weather  Reports  by  Telegraph. — Our  telegraphic  ad- 
vices from  the  South  to-night  are  of  a  quite  satisfactory  char- 
acter. The  weather  conditions  have,  in  general,  been  favor- 
able, and  picking  is  making  good  progress.  The  outlook  in 
Texas  is  very  promising. 

Oahvston,  Texas. — We  have  had  showers  on  five  days  of  the 
week,  the  rainfall  reaching  ninety-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  77,  ranging  from  70  to  87. 

Palestine,  Texas.— There  nave  been  showers  on  two  days  of 
the  week,  the  rainfall  reaching  forty-four  hundredths  of  an 
inch.  Crop  is  good.  Average  thermometer  80,  highest  92, 
lowest  62. 

Huntsville,  Texas. — It  has  rained  splendidly  on  four  days  of 
the  week,  the  precipitation  being  two  inches  and  twenty- 
eight  himdredths.  The  crop  is  a  good  one,  and  picking  is 
active.  The  thermometer  has  averaged  80,  the  highest  being 
94  and  the  lowest  66. 

Dallas,  Texas. — We  have  had  fine  rains  on  tlipee  day^  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-five  hun- 
dredths. The  crop  promises  to  be  the  largest  ever  grown  in 
Texas.  The  thermometer  has  averaged  82,  ranging  from  66 
to  98. 

San  Antonio,  Texas. — It  has  rained  splendidly  on  two  days 
of  the  week  to  the  extent  of  one  inch  and  thirteen  hundredths. 
Picking  is  active.  The  crop  is  magnificent.  The  thermometer 
has  averaged  79,  ranging  from  67  to  90. 

Luting,  Texas. — We  have  had  showers  on  two  days  of  the 
week,  the  rainfall  reaching  thirty  hundredths  of  an  inch.  The 
crop  is  the  best  ever  grown.  Picking  is  making  excellent 
progress.    Average  thermometer  80,  highest  94  and  lowest  66. 

Columbia,  Texas. — It  has  rained  very  hard  on  three  days  of 
the  week,  the  rainfall  reaching  four  inches  and  four  hun- 
dredths. The  rain  was  not  needed  but  did  no  harm.  The 
thermometer  has  averaged  79,  the  highest  being  88  and  tba 
lowest  70. 

Cuero,  Texas. — We  have  had  hard  but  beneficial  rain  on  two 
days  of  the  week,  the  precipitation  reaching  three  inches  and 
seventy  himdredths.  The  crop  is  magnificent  and  picking 
active.  The  thermometer  has  averaged  78,  ranging  from  60 
to  96. 

Brenhain,  Te.vas. — Hard  rain  on  three  days  of  the  week  has 
done  a  world  of  good.  The  rainfall  reached  two  inches  and 
seventeen  hundredths.  Picking  is  active.  The  thermometer 
has  ranged  from  71  to  94,  averaging  83. 

Belton,  Texas. — There  have  been  very  beneficial  showers  on 
five  days  of  the  week,  though  the  rainfall  (thirty-seven  hun- 
dredths of  an  inch)  has  been  hardly  enough.  Average  ther- 
mometer 81,  highest  94  and  lowest  70. 

Weatherford ,   Texas. — Crop  prospects   were  never  better. 
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We  have  bad  tine  showers  on  two  days  of  the  week,  the  rain- 
f«U  reaibiuK  one  inch  and  one  hundredth.  The  thermometer 
has  averaged  77,  the  highest  being  94  and  the  lowest  60. 

Afic  <»rrea»i»,  Louimuna. -It  has  rained  on  tive  days  of  the 
week     The  tberniouieter  has  averaged  80. 

ShrctaHirt.  LoiusiVi.ki. -Rainfall  for  the  week  tliree  inclies 
and  eiRhiy  hundredths.     The  tliermometer  has  ranged  from 

69  to  90.  averaging  77.         .     ,      .  ,        j         t 

('o/iim?»i<.'i.  3ii.tsi.<sippi.— We  have  had  rain  on  four  days  of 
the  week,  the  riunfall  reaching  five  inches  and  fiftv-one  hun- 
dredths. Ciop  i)rosiK?cts  are  les.s  favorable.  Tlie  heavy  ram 
lias  interfered  with  jucking.  Average  thermometer  74,  high- 
«it  (W.  lowest  60.  August  rainfaU  three  inches  and  ninety- 
eight  iiuudredtlLs.  .  „.,,,, 

/  elawl  Misi!iiis:ppi.  —Telegram  not  received.  Kamfall  dur- 
ing month  of  August  one  inch  and  eighty-seven  hundredths. 
Oreenville,  JUi«.<mi/M)i.— Rainfall  for  the  week  one  inch  and 
fifteen  bundredllus.  Picking  is  general.  Crop  prospects  are 
not  Eo  gixjd  as  two  weeks  ago;  it  is  claimed  that  boll  worms 
are  doing  damage.  The  thermometer  has  averaged  78,  rang- 
ing from  66  to  8i». 

Meridian.  Mississipin.— It  has  ramed  heavily  on  one  day  of 
the  week.     Picking  progresses  and  cotton  is  fine  in  grade. 

Clark-sdale,  Missisgifjpi.— There  has  been  rain  to  the  extent 
of  three  inches  and  htty-two  hundredths  during  the  week- 
very  unfavorable.  During  the  month  of  August  the  rainfall 
reached  two  inches  and  twelve  hundredths. 

Vicksburg.  Misaissiiipi.—M'e  have  had  showers  on  three 
days  of  the  week, the  i-ainfall  reaching  eighty  hundredths  of  au 
inch.  The  cotton  crop  still  continues  very  promising.  Picking 
has  commenced  in  earnest,  and  some  marketing  is  being  done. 
The  com  crop  is  the  finest  that  has  been  made  for  years. 
Seventv-five  bushels  to  the  acre  us  claimed  by  some,  and  it  is 
though't  the  yield  will  average  fifty  bushels  per  acre.  Aver- 
age thermoiiieter  81,  highest  94  and  lowest  70. 

Helvna,  Arkansai. — The  weather  is  clear  and  cool  this  morn- 
ing, but  on  all  of  the  other  days  of  the  week  we  have  had 
sJiowers  and  at  some  times  heavy.  The  rainfall  reached  three 
inches  and  forty-two  hundredths.  Picking  is  going  on  slowly. 
The  thermometer  has  averaged  75,  ranging  from  o8  to  89. 

Little  Mock,  Ark-ansas.— The  past  week  has  been  wet,  rain 
having  fallen  on  five  days  to  the  extent  of  three  inches  and 
eighty-one  hundredths.  There  are  some  complaints  of  rust, 
owing  to  excessive  rains,  but  think  them  of  slight  importance. 
The  thermometer  has  averaged  73,  the  highest  being  88  and 
the  lowest  64. 

Memphis,  Tennessee. — We  had  heavy  rain  (excessive  in  some 
sections)  on  six  days  of  the  week,  but  the  weather  is  now  clear 
and  cool.  The  rainfall  reached  three  inches  and  seventy-si.x 
hundredths.  Average  thermometer  70,  highest  89,  lowest  64. 
Rainfall  during  August  five  inches  and  sixty-two  hundredths — 
on  seven  davs.  Average  thermometer  in  August  77,  highest 
92,  lowest  63. 
Nashville,  Tifnnessec.— Telegram  not  received. 
Mobile,  Alabama.— Cto\>  prospects  are  fine.  The  damage 
by  rust  and  worms  is  very  slight.  We  have  had  ra'n  on  five 
days  of  the  week,  the  rainfall  reaching  one  inch  and  seventy 
hundredtlis.  The  thermometer  has  averaged  78,  the  highest 
being  87  and  the  lowest  68.  During  August  the  rainfall 
reached  two  inches  and  eighty  hundredths. 

Selma,  Alabama. — The  week's  rainfall  has  been  one  inch 
and  fifty  hiindredths.  The  thermometer  has  ranged  from  70 
to  84,  averaging  77.  August  rainfall  six  inches  and  ninety 
hundredths. 

Aubnni,  Alabama. — ^Tlie  week's  precipitation  has  been 
ninety-five  huiidrc<lths  of  an  inch.  Cotton  is  opening  well. 
Growing  crops  need  rain,  but  fai-mcrs  are  in  good  spirits. 
Average  thermometer  77,  highest  88  and  lowest  69.  During 
the  month  of  August  tiie  rainfall  reached  three  inches  and 
seventy-three  hundredths. 

Montgomery.  Alabama. — We  have  had  rain  on  three  days, 
and  the  balance  of  the  week  was  warm  and  dry.  The  rainfall 
reached  one  icch  and  twenty-two  liundretlths.  Picking  pi-o- 
grtsse-  finely  and  the  crop  is  good.  Tlie  thermometer  has 
averaged  76,  ranging  from  68  to  89.  During  August  the  rain- 
fall reached  six  inches  and  thirty-one  hundi'edtiis. 

Madison,  FioriUa. — It  has  rained  on  four  days  of  the  week 
the  rainfall  reaching  four  inches  and  fifty  hundredtlis.    The 
thermometer  has  averaged  79,  the  highest  being  9S  and  the 
lowest  69. 

Columbus,  Oeorgia.—Vfe  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  sixty  hundredths  of  au  inch.  The 
thermometer  has  averaged  80,  ranging  from  72  to  86.  Dtu-ing 
August  the  rainfaU  reached  three  inches  and  seventy-nine 
himdredtlui. 

Augusta,  Georgia.— TTte  weather  has  been  favorable  during 
the  week  with  light  rain  on  four  days— to  the  extent  of  fift>* 
nine  hundredths  of  an  inch.  Crop  satisfactory  and  promis 
ing.  Average  thermometer  79,  highest  89  and  lowest  68 
During  the  month  of  August  the  rainfall  reached  ei^ht 
inches  and  sixty-eight  hundredths.  "^ 

Sai-aiinnh.  (Jeorgia.— It  has  rained  on  three  days  of  tlie 
W"  ifiinfall    reaching    two    inches    and    twenty-one 

The  theimometcr    has  ranged  from  69  to  84, 

.  South  Carolina.— 'n\ere  has  been  ram  on  one 
'•'-■   to  the  extent  of  one  hundredth  of  an  inch 
lia-s  averaged  78,  ranging  from  70  to  H'>. 
■"  .,.;.         ■'/•  CoTO/ni;f.— Rain   is  needed.     Picking  hnj 

*^."Vi^'^  "^wuiometw:  has  ranged  from  06  ig  83.  aver- 


hi 
av 

dn 
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Wilson,  Xorth  Carolina. — No  rain  has  fallen  during  the 
week.     Average  thermometer  77,  highest  80  and  lowest  67. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  September  5,  1889,  and  September  6,  1888. 


Sew  Orleans Above  low-water  mark. 

Mcmplils Above  low-water  mark . 

Naslivillo Above  low-watermark. 

Blire veiiort Abo vc  low- water  mark .  I 

VichBburK Above  low-water  mark. 


1  Sept. 

i,  '89. 

Sept.  a,  '88. 

1  Feel.    lack. 

Feel. 

JneA. 

■^ 

<) 

5 

3 

1       6 

1 

18 

s 

3 

8 

13 

7 

4 

10 

3 

H 

4 

23 

6 

India  Cotton  Movement  feom  all  Ports.— The  receipta 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  brinaing  the  figures  down  to  Sept.  o. 

BOMBAT  RECIiinS  AND  8UIPWEST8  FOU  lOLB   VEAR.*. 


ShivmentM  Ihii  week. 
Total. 


Shipments  8i7)ee  Jan.  1. 


Seeelptt. 


lear  Greai 
Hrifn 


Conti- 
nent. 


Oreal 
Biiltiin 


Cmili- 
nent. 


Total. 


This 
«oek. 


Since 
Jan. ]. 


1889  1,000    6,000  7,000  361.000  836.000  1,197,000  I.UOd  1  .:(r2.(KIO 

1888  2,000j    2,(7t)0  211,000  60.-,,OO()      816.000;  3.0011  I,JS4.00(V 

1887  !   4,000  4,000  361,000  661,000  1,022.000  .5,000  1.1.-2.000 

1886  3,000  3,000  315.000  657.000      972.000  1.000  1.388.00O- 


According  to   the  foregoing,   Bombay  appears  to  show 
increase  compared  with  last   year  in  the  week's  receipts 


an 

eipts  of 
1,000  bales  and  an  increase  in  shipments  of  5,000  bales,  and 
the  shipments  since  Jan.  1  show  an  tw  crease  of  381,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon,. 
Tuticorin,  Kurrachee  and  Coconada. 


Slilpmenlt  for  the  wetk. 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Tota'. 

Oreot 
Britain. 

Continent. 

Total. 

Calcutta  - 

1889 

1888 

Mmljras- 

1889 

1888 

A.II  otliera— 

2,000 
1,000 

6,000 
3,000 

1,000 
4,000 

3,000 
1,000 

33,000 
24,000 

43,000 
22,000 

41,000 
60,000 

6,000 
7,000 

33,000 
2o,000 

77,001 

84,000 

49,00O 
29,000 

1889 

1888 

10,000 
3,000 

55,000 
47,000 

88.00O 
73,00O 

Total  all  - 

1889 

1888 

8,000 
4,000 

5,000 

13,000 
4,000 

131.000 
93,000 

83.000 
93,000 

214,000 
186,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  9,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1889,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EuROPB  FROM  ALL  INDIA. 


Shipment* 

to  alt  Europe 

from — 

1889. 

1888. 

1887. 

This         S  nte 
week.       Jan.  1. 

This    i     Since 
week,    i  Jan.  1. 

This    ,     Since 
week.       Jan.  1. 

Bombay 

All  other  ports. 

7.000  1,197,000 
13,000     214,000 

2.000!     810.000'      4,000  1,022,000 
4,000      186,000|    10,000     34?,000 

Total 

20,000  1,411,000 

6,000  1,002,000 

14,000  1,370.000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  KfiypI, 
September  4. 

1889. 

1888. 

'          1887. 

Receipts  (eaiitars  ) 

This  week 

SiucePept.  1. 

5,000 
5,000 

7,000 
7,000 

i                5,000 
■  5,000 

This  \    Since 
week,  \8ept.    1. 

This 
week. 

Since 
Sept.    I. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

i'bdo     i',006 
i,oooi    1,000 

1,000      1,000 

i',006     i".6od 

Total  Europe 

1,000       1,000 

i   1,000 

l,Od» 

A  cantar  in  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Sept.  4  were  •'5, 000  cantars  and  the  sliipments  to  all  Europe 
1,000  bales. 

Manchester  MARKET.-^Our  reiwrt  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  both  yarns 
and  shirtings,  but  that  merchants  are  buying  very  sparingly. 
We  give  the  prices  for  to-day  below,  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


1889. 


32>  Oop. 

Twist. 


8^  Ws. 
Shirtings. 


d. 


tl. 


d. 


Mig.2  7''e  38%     5  11  «7  O 

•'     9l7iSie'»8ii,  5  11  87  O 

"  16!8      dS'a     6    0  «7  1 

"  2o,8ligoo'n   0    O  w7  2 

"  «0  8ii«'5iS''>i»  ;B    O  -»7  3 

f-n.  f.ifl>. ,;«?«=,.>  :f.    O  «?  « 


18S8. 


Ootl'n    _„     _ 
jgifl      32»  Cop. 

Vpuis\     Iviiai. 


„ ,    ,.         ■  Cott'n 

f]4.  lbs.      jaia. 

Shirtings,      jjpiaa 


d.    j  d. 


a. 


d. 


«'4  75e  'a8'4  15  7    ■a?   0    I  5»ig 

6H  7O8  'a8'4    5  7    ®7    0    i  Siij^ 

6%  17^1  aSU  15  6>3a6U  .i^n 

H"8  i?'^  »)<l4    Id  ()>s»*ill      I  -'"IB 

(i-V  |7ai  -ana;  \%  s    «7    Ol«,  &i!,« 
01 


■flrfV  '15    n    «7    O'-i'   rtJi-.i 
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Cotton  Ceop  Cieculak.— Oui-  annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  on  Wednesday,  the  Utli  of 
September.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible,  to  ensure  early  delivery, 

JCTE  Butts,  Baooino,  &c.— The  demand  for  bagging  has 
been  fair  since  our  last  and  the  market  is  firm.  Orders  are 
coming  in  quite  freely  and  sellers  are  quoting  8^4'itl0%c.,  as 
to  qualilT.  There  is  not  much  inquiry  for  jute  butts,  and 
Terv  fevv  orders  are  reported.  Pi-ices  are  nominal,  and  j)a.per 
grades  are  held  at  1  -TO.u  l%c. ,  and  bagging  qualities  at  2((t  '2} ^c. 

Domestic  Exports  of  Cotton  Mandfactcres.— Through 
the  courtesy  of  Mr.  W.  F.  Switzler,  Chief  of  the  Bureau  of 
Statistics,  w'o  have  received  this  week  a  statement  showing  the 
exiMjrts  of  domestic  cotton  manufactures  for  July,  and  for 
seven  months  ended  July  31,  1889,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


QuantUiesof  Mnnufacturet  of  Cot- 
tori  (colOTf-d  untl  micolored) 
exported  In— 

Great  Britnln  and  Irelftnd — yardB 
Other  countries  in  Karope.... 

British  North  America _| 

Mexico •■ 

-Central  American  States  and 

British  llouduraa ^^ 

West  Indies 

Argentine  Kepublic 

Br^l  „ 

Vnlled  SlMtes  of  Culnnibia... 
Other  countries  In  S.  America 

•China 

■Other  C'lUDiries  in  AaU  and     ^^ 

Oceanica -i. 

Africa ' 

Other  coantries. 


Totdl  yards  of  above.. 

Total  values  of  above. 

"Value  per  yard 


iionth  ending  Ju/ySl. 


Valuea  of   other   Manufucturei  of 
Cotton  exported  to— 

Oreat  Britain  and  Ireland 

Oermany 

fc"  ranee 

•Other  countries  in  Europe 

British  North  America 

Mexico 

Central  Amerlcaa  Staler  Si  British 

Bond  u  ra^ 

"^'est  Indies • 

Cnited  States  of  Colombia 

■Other  countres  In  So.  America.. 

Asia  and  OceanlCii 

Africa 

Other  countries 


Total  value  of  other  manufao 

tures  of 

Aggregate  value  of  all  cotton  goods 


1889. 


1888. 


.»l,0a7,nT6 

MO.S80 

:«.j:a 

OlO.^lMI 

65(l.4Sa 

815,724 

48tl.8KS 

1.153.41i! 

J2K,l-8t- 

1.1MB.J40 

a,fr3B.»t)2 

988.511 

u.aia 
asii.ssi 


7  moa.  ending  Ju/y  31. 


1888. 


1889. 


JSk5.7S5  »5.355.»fll 

128.l5!i  1,504.415 

87,3111  bSH.Oll 

80fl,l^5i  5,322,878 


7111.099 
BSl.Swul 
15rt.4T3i 
555,2511 
334.9  J  4 
1.K45.4S4 


4.0R2.733 
7,402.873 
2,7il3.T.<l» 
4,777.070 
1.073.747 
ll.l.SH.iiDS 


1,313,838    20,524.707 

4nfl.S08l     3,45«.B60 

iSO.OeSI     2.584.137 

fS.aoj      2,287,-49 


1818.1 
»-070S 


t 

38.072 

1,10 

2,3<58 

S.dOh 

27.317 

ii5.624 

.<t.44^i 

s.ue 

1.54 

I5,a«7 

20.4?! 

»3u 

2.535 


147.318 


a.ft57.698    72.894.7il3 
J5,21.i7l4i 
I-0715 


I5B8.249 

|-o;o5 


*         i 

62.595 

3.1>-1 

5o; 

2.0121 

25.«5(i 
15,080 

4.553 

8,407 

7.10s 

7,17S 

28.000 

■HO 

190 


ie«.456 

734,705 


» 

224.942 
8.7'- 

12.1 

62.040 
2l3.22i 
:41,02L 

2'i.3:9 
61.7W) 
14.6)2 
6-.175 
203.51'9 
8.61(1 
19.07 


84.V08,i'5« 


1.0I2.»2C 

6,257.067 


t5,781.8y0 


* 

285.056 
JO.'JSO 
0.:^i:6l 
21.718 

2t6.U22 
92.123 

22.463 
52.75) 
al.•i■^■J 
5l.-,i50 
1«0.1.'<6 
8.106 
37,345 


1.0)0.8,36 
0,8  .'2.726 


TUE  ExpoRi  s  OF  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  vveek,  the  total  reaching  18,453 
bales,  against  li5,650  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  riireciion,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  dir.  ction  since  Sept.  1,  IS-iO,  and  in  ihe  last 
■column  Uie  total  for  ihe  same  period  of  the  previous  year. 

EXPORTS  OF  COTTON  (liAI.ES)  FBO.M  NEW  VOBK  SINCE  BEI'T    1,  1889. 


Eii>ort«d  t:- 


i-ivrrpool    

•Other  Biitisli  porte.. 

Tor.  TO  Gt.  Bkit'n. 

Havre 

Ollior  Frencli  ports.. 

Total  French  


BremeD , 

llaiulmr^ 

Other  porta 

Tot.  TO  No.  Europe 

8p'D ,  Op'to,  Oibr. ,  Ac. 
Allotlier 


ToTAi,  Spain,  <Sh3.. 
Grand  Total 


Avg. 
1.5. 


irccfc  I^nding- 


A  n(f. 


Aug 
29. 


4,101  13,20614,191 


4, t04  13,206  14,194 

■221       517        876 


722 


311 
3.^5 


669 


200 
100 


300 


517 


109 
191 


303 


57 
50 


876 

10.5 

69 

406 


530 


107 


Sept. 
5. 


15,601 

15,601 
1,305 


1,305 

100 
804 
642 


1,546 


6,095  14,133  15,650  18,15 


Total 

since 

Sept.  1. 


Same 

pti'ind 

previous 

yeur. 


14,253        10.674 


14,253 
1,305 


10,674 

498 


1,305, 


804' 
642 1 


498 

2ro 


1,446 


17,004 


524 

724 

364 

1,096 

1,460 
13,3.-)6 


Shippinq  News.— The  exports  of  cotton  from  the  United 
Stat<'s  the  past  week,  as  per  latest  mail  returns,  have  reached 
20,8.50  bales, 

.„  „  Total  baltt. 

ftBWiYORK— To  I/lverpool,  per  steamers  Brltanuic,  3,000.... 
Cily  <f  Pari-,  1,560. ...Delauibre,  ],585....EKj'pi,  3,315 

...   .Gal  ego,   1,«H2 Italy,  1,318 Unibrla,  214 

Wyoming,  v?,067 15,601 

To  Havre,  pir  ateanier  La  GascoRnc,  1,305 1,305 

To  Br'Tnm  per  Bt<!amer  Kiilila,  100        ..         100 

To  namburt',  p.-r  st.an.er.s  Moravia,  478....Wieland,  326...         804 

To  AiiiwiTi),  per  .steamer  Rhjiil.nd,  612  613 

Kbw  Orleans— ill  Liverpool,  per  steauierg  Andean,  266.... 

Calitornian,  Osl... .Mariner,  157  ..  Venezuelau,  692 1,696 

BOSTON— To  Livirpuol,  per  steamers  Cataloma,  2.... Palestine, 

507        500 

To  St.  .rohn,  persieaincr  CimOier  and,  50  ...  .  5i> 

PHlLtAUELj-uiA- Xo  L.iveri)ool,  iMjr  steamer  British  Prince,  49.. .  49 


Total 20,756 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 


Ant' 

irerp, 

642 


SI. 

Joh «.  Total. 

l>-,I.'ia 

l.llHO 

50  559 
iO- 


Liver-  Brc-    Bam- 

Oool.    ITarre.     m-  n.    burn. 

NewYorli l.-,(iol     1,305        100        fcOl 

N.  Orleans 1,696     

RoHtoii 609 ... 

PUll'delph'a 40    

Total ItTsSS    1,305       100        804        612  50    20,758 

Below  we  add  the  clearances  this  wewk  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  da'es: 
Galveston— To  Liverpool —.Vugust  30— Steamer  Aiuethyst,  3,320. 

Ni,,w  Orleans— To  Liverpool— Sept.  3 -Steamer  Bernard  ITall, . 

Boston— To  Liverpool— August  3u-Kteamer  Ci-plialonia, — Sept. 

3— Sieamcrs  Iowa, :  Venetian, . 

To  Si.  ,fohn- August  31— Steamer  Cumberland,  99. 
Baltlmoru- To  lylvirpool- Sept.  3- Steamer  Meutmore, . 

To  Ilambui  g— Sept.  3— Steamer  Golliia,  . 

To  Kotterdain- .Sept.  3— Steamer  I'rbino,  . 

To  Antwerp- Sept.  2— Steamer  Russian  Pilnce, . 

PHlLAUKLriiLi— To  Liverpool— Sept  3— Steamer  British  King,  • . 

Cotton  freights  the  past  week  have  been  asfoUows: 


Balur. 

Hon. 

Tua. 

WedntM. 

TKur*. 

Pri. 

Liverpool,  steam  d. 

9^23.38 

932®  3s 

032*% 

^is-a^ig 

'ise'ia 

DovlaGl'sg'w.d. 

.... 



.... 

— 

— 

Hivre,  steam e. 

5l 

\ 

\ 

% 

3i 

Do      sail c. 

.... 

.... 





.... 

Bremeu,  st«am  .  c. 

9l6 

9l0 

»18 

Bisk's 

»16'<<  »8 

Do    via  Lelth.rf. 

.... 

.... 

.... 

.... 

Hamburg;,  steam.c. 

>S 

ij 

^ 

H 

hi 

^ 

DovlaLondon.d. 

-... 

■3 

.... 



.... 

.... 

Ajist'd'm,  steam.c. 

40* 

o 

40* 

40* 

75- 

75* 

Do  via  London. d. 

w 







.... 

R-ival,  steam d. 

V^^ia 

»32®5i« 

»32®h« 

oie 

"la 

Do     saU d. 

---, 



.... 

--.. 

•  ••• 

B  4rcelona,8t6am  d. 

^11 

«i« 

"18 

»IB 

"18 

G<«noa,  steam ..  .d. 

'16 

»ie 

6.8 

=  18 

OlS 

Trieste,  steam... d. 

»:i2a5l8 

»32«»IS 

"ss^'io 

6.6 

»H 

Aatweni,  steam  d. 

H 

: 

H 

H 

933*6,B 

»3i®B,g 

-  Per  100  lbs. 
Liverpool, — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  ilie  week's  sales,  stocks,  &o.  at  that  port. 


Aug.  IS. 

Aug.  23. 

Aug.  30. 

Sept.  6. 

Sales  of  the  week bales 

01  which  exporters  took 

Of  which  speculators  took... 

Sales  .American 

A  itaal  export 

Ftrsvarded  ,...., ......... 

61,000 

.5,000 

3,000 

46,000 

10,000 

61,00« 

569,000 

333,000 

16,000 

10,000 

34,000 

12.00(1 

64,000 
7,000 
4,000 

43,000 
■I  .000 

59.000 
520.000 
292,000 

15,000 
8,000 

38,000 

15.000 

40,000 

4,000 

2.000 

26,000 

5,000 

45,000 

48^.000 

260.000 

13,000 

10,000 

45,000 

19,000 

44,000 
3,000 
3,000 

34,000 
7,000 

46,00O 

T>tal  stock- Estimated 

or  which  American- Estlm'd 
Total  Import  of  the  week 

459.000 

246,000 

30,000 

19,000 

luoaut  alloat 

Of  which  American 

54,000 
34.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Sept.  6,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


5})o^ 


Market 
12:30  p. 


.t,    I 


Saturday  Monday 


Mid.Upl'ds. 


Sales 

Spi'c.  &exp. 


Fully 
mafnt'Ded 

5,000 
500 


2:30 


ket,    \ 
V.  M.  J 


Futures. 

Market,    {      S_teady 
advance. 


^tTl-\    -J-"^- 


Very 
tlriii. 


6^8 

7,000 
500 


Sleady 

at  an 

advance. 

Quiet  but 
steady. 


Tueiday. 


Steady. 


65a 

0,000 

500 


Wednu. 


Quiet. 


6«3 

7,000 
1,000 


Quiet  at 
IJM  de- 
cline. 


Steady. 


Quint  at 

partially 
1-64  dee. 


riiurtd'y. 


Harden'^. 


6l'i 


10.000 

1,500 


steady. 


Friday. 


Quiet. 


634 


7,010 
500 


Firm 

at  an 

advance. 


Dull  but  'Quiet  but 
steady.    {    steady. 


The  opening,  higliest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Lo  v  Middl  i  ng  clause,  unless  otnerwise  stated . 


ISat.,  A 

as.  31. 

M 

on.,  Sept. 

a. 

Tu 

ea.,  Sept. 

3. 

0pm 

Bltk 

Low. 

CUu. 

Optn 

H<gh 

Low. 

OlOi 

Open 

HioA 

Law. 

CIM. 

«. 

a. 

d. 

d. 

d. 

d. 

d. 

<L 

d. 

d. 

d. 

d. 

aeptember . 

8  40 

6  40 

6  35 

8  35 

6  37 

8  38 

6  37 

838 

8  40 

8  40 

6  89 

6  40 

sept.-0ct... 

6  57 

5  57 

5  68 

5  56 

6  56 

5  57 

658 

8  57 

5  68 

8  59 

558 

5  69 

Oct.-Nov. .. 

5  45 

5  45  1  5  43 

5  44 

5  44 

5  44 

5  44 

641 

5  46 

8  46 

5  44 

5  44 

KOT.-Dec... 

5  39 

5  39    5t8 

SSS 

6  39 

6  39 

5  89 

6  39 

5  39 

5S9 

6S8 

638 

Oec-Jan... 

5.')7 

5  37 

6  38 

5  37 

5  37 

6  37 

6  37 

5:17 

6  37 

5  33 

5  37 

638 

Jan.-Keb.. 

5  37 

5  37 

6  36 

538 

5  37 

5  37 

5  37 

5  37 

5  37 

5  37 

5  37 

837 

Keb.-March   5  36 

6  30 

5  36 

5  36 

5  37 

5.f7 

6  37 

6  37 

6  37 

6  37 

6  37 

5S7 

Mch.-Aprll.j  5  37 

5  38 

6  37 

8  38 

5  38 

538 

5. 38 

6  J8 

5  37 

5  37 

5S7 

587 

April-May..   5  39 

5  39 

6  38 

5  38 

5  39 

5  89 

5  89 

6  39 

5  38  ,  5  30 

538 

8  3tt 

Wednes.,  Sept.  4. 

Tliars.,  Sept.  S. 

Frl.,  Sept.  6. 

Open'Hf«h't»io. 

OiOJ. 

Open 

Hiah 

Lvw. 

Clot. 

Open 
d. 

d. 

Lena. 

OM. 

d. 

li. 

d. 

d. 

d. 

(1. 

d. 

d. 

d. 

If. 

September . 

6  40 

6  43 

6  40 

6  43 

6  45 

6  48 

6  41 

6  45 

6  47 

6  47 

6  48 

a  47 

.*ept.-i)ct .. 

5  59    5  60 

5  89 

5  60 

5  62 

6  63 

5  68 

6  63 

6  00 

6  00 

800 

BOO 

ooi.-Nov. .. 

5  44     5  46 

644 

5  45 

5  46 

5  47 

5  4') 

547  1 

5  47 

548 

5  47 

5  43 

Nov.-Dec... 

6  59 

5  40 

5.19 

5  40 

5  41 

Hi 

5  41  '  5  41 

6  42 

5  42 

6  41 

5  42 

Dec  -Jan... 

5  37 

5  3S 

5  37 

6  88 

5  39 

5  89 

8  88    SSS 

5:i9 

5  40 

5  39 

640 

Jnn.-Keb.... 

6  37 

538 

5  87 

538 

5  39 

5  39 

6  3V    5  39 

6  39 

539 

5  39 

5S» 

Keb.-M»rch  5S7 

638 

6  37 

&3» 

5  39 

5  30 

6  89    6  39 

8  39 

6  39 

539 

Bsa 

Moh.-Aprll. 

5  37 

538 

5  37 

5  3S 

6  39 

5  JO 

5  39    6  30 

8  39 

5  40 

8  39 

5  40 

Aprll-May.. 

S38 

5  39 

SSS 

5  39 

6  40 

6  40 

5  10  1  8  40  1 

541 

5  41 

5  41 

5  41 

310 
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[Vou  XLIX. 


BREAD 


STUFFS. 

Feidat,  p.  M.,  Sept.  6, 


1899. 


There  was  scarcely  a  feature  or  any  change  of  values  in  the 
«rkets  for  flour  and  meal.   Still,  with  pretty  full  receipts  the 


w«in  w.*atheroiscouragin.f  iocal  dealers,  aud  ane-^ie^ wheat 
receivers  of  wheat  flour  have  been  somewhat  inclined 


markets 
warm  w 

ionos' sales,  making,  in  some  instances,  slight  concessions 
SiUMpeciklly  true  of  high  grades,  which  are  offered  for 
«arl7  arrival,    to  day  the  matket  was  dull  and  weak. 

Tbe  wheat  market  showed  at  the  opening  conHderable 
firmneea  in  speculative  values,  owing  to  \)uying  ^o'  delivery 
on  early  contra,  ts,  but  dulness  and  depression  followed 
owing  to  weak  foreign  advices  and  the  general  absence  of 
8peculative  spirit,  the  dealings  being  unusually  small. 
■Vfrheat  on  the  spot  sold  only  in  a  small  way  for  export,  but 
-was  taken  to  a  (air  extent  for  local  milling,  the  transactions 
beine  mainly  in  ungraded  red  winter  at  82i8@8oi^o  ,  as  to 
Quality,  the  higher  fii^ure  for  choice;  No.  3  reit  winter  sold  m 
2ar  lot^  at  81=^@81J^c.  and  No.  4  do.  at  74c.  To-day  the 
market  was  decidedly  lower,  under  dull  foreign  advices. 

n^ILT  0I-0«IHO  PBIOKS  OF  BO.  2  RBD  WINTBB  WHBAT. 


Tlie  exporta  from  the  several  seaboard  ports  for  the  week 
enling  Aug.  31 ,  1889,  are  shown  in  the  annexed  statement. 


Bal. 


Hon. 


Tue*. 

8414 

84'8 

86 

87>4 

8IJ4 

9-2H 


YfA. 

Thurt 

M^ 

84 

84  Si 

84»8 

S.'i'fl 

85\ 

87ifl 

87 

88% 

88I4 

92 

91% 

83  »4 
83\ 
84'a 
86  >« 

8718 

go's 


B^teniber  dell  very c.  f-4'4 

Octobi  r  delivery 0.  84%  = 

Koveiiibi  r  delivery 0.  SS'g  S 

December  d.  livery o.  87i8  o 

Jwiuary  delivery  0.  88>«  n 

May,  1890,  delivery o.  92  : 

Indian  corn  futures  were  quite  depressed  early  in  the  week, 
under  the  lull  movement  and  the  absence  of  any  active  inter- 
est operating  in  the  support  of  values.  But  on  Wednesday, 
advices  of  very  cold  weather  in  the  extreme  Northwest  ex- 
cited apprehensions  that  the  maturing  crop  might  be  injured 
by  frost,  and  there  was  a  quick  advance,  attenrted  by  an 
activefpeculatioD.which  was  continued  throughout  Thursday. 
Business  on  the  spot  and  for  early  arrival  also  became  more 
active,  shipptrs  and  local  de alera  alike  taking  hold  more  freely, 
the  dealings  being  mainly  in  Canal  No.  3  at  43)i@48%c  afloat. 
To-day,  with  the  return  of  better  weathtr  at  the  West,  most 
of  the  recent  advance  was  lost. 

DAILT  CIXMIHO  PKIOBS  OF  NO.  2  MIXBD  OOBR. 


txporu 
from— 

Wheat. 

Com. 

Hour. 

OaU. 

Bye. 

Peat. 

Bi'f>t. 

Buth. 

Bbl: 

Bruh. 

Bnth. 

BtwA. 

NewTork 

515.X34 

386,140 

103,395 

86,549 

36,498 

4,718 

Boston  .. 

143,263 

112,954 

41,883 

Portland. 

.... 

...... 

....>- 

Montr,  al. 

50,512 

223.217 

23.538 

.  ,.-. 

23,287 

Phlladel . 

191.599 

420 

10,016 

Baliim're 

374,667 

107,999 

35,503 

N.  Orl'DB. 

160,4v,0 

155,bOO 

980 

N.News.. 

Rlchiu'd  . 

Tot.  week. 

1,436,263 

986,930 

215,315 

86,549 

36,498 

28,005 

S'me  tiiael 

1888... 

1,392,225 

501,383 

198,609 

25,278 

1.487 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Aug.  31,  1889: 

Com,         Oatt,  Rye,         Barley 

bnth.         bvtth.  bvah.  bu*h* 

iy2,M4     897,031        28,640  3,253 

121,500       

27.000      5i,eoo 

260.572     178,4.39 

8,922,06D  2,917,287 


Wheat, 

In  store  al —  bn»h. 

NewYork 1,250,561 

Do    afloat. 287,600 

Albany 6uO 

Buffalo 1.186,459 

Chicago 1 ,9  48.n05 


■mtember  delivery o . 

OiMobor  delivery o. 

November  delivery e. 

December  dillvery o. 

May,  1890,  delivery o. 

Oats   have   sympathized 


Sat. 

Mon. 

r«e». 

Wed. 

Thuri. 

42 

!? 

41 '8 

42^! 

42 19 

42% 

42  H 

4278 

42% 

420s 

■o 

42  »8 

43H 

4318 

42  ill 

42% 

43=4 

4318 

a 

44 

44% 

44% 

ized 

with 

corn, 

advancing  and 

Fn. 

42 
42 14 
4212 
4258 
43% 

de- 


clining with  that  staple,  closing  this  afternoon  at  some 
decline  from  the  better  prices  of  yesterday.  The  yield,  ftilly 
secured,  is  a  very  large  one, 

DAILT  OLOSntO  PBICXS  OF  NO.  2  MDCBD  OATS. 


Milwaukee 2.-<7.t>98 

Dttlutli 182.364 

Toledo 1.0ti6,852 

Detroit 146,698 

•Onwexo 40,0ti0 

St.  Louis 968.566 

Afloat 90,214 

Canclinatl   60.000 

Boston 3,101 

lorouto 69.624 

Montreal 334.273 

PhllBdelphia 252,257 

Peoria.. 27.193 

Indianapolis 1HB.682 

Kansas  City 200,719 

Baltimore 815.098 

Miiiiieai>olis 1,9*5,066 

St.  Paul 135.000 

On  Missiesippl. .,  243,923 

On  lakes 1,046,063 

On  canal  &  river.  1 ,600,000 


H86 
543,560 
112, '^85 

40.677 
120,000 
699.189 

18,941 

143,9g6 

'27.728 
212,916 
37.678 
10,24H 
27,250 
542,896 


29,500 

15,765 

479,796 

79,344 

43,527 
6,260 


13,003 

1,050 

99,623 

72,519 


245,787        31,133 


11,000 

70.155 

16.987 

42.763 

303.003 

193,744 

14.709 

80.618 

102.676 

118,000 


5,271 
10,881 
16,514 

""■544 

1,232 

40,000 

1,841 

21.600 

22.604 

113,790 

27,258 


77,616        27,688 


44.000 
1,0  i»0 


176.071  21,815 
3,206,094  1,139,329 
1,311,400        34,500 


Tot.  Aug.  31,  •89.  14,385,716  11,755,581  6,13<).658 
Toi.  Aug.  24.  '89.  14  291.270  9,476,150  5,611.809 
Tit  Sept.  1, '88.  29.269.673  8,496,447  3,572.972 
Tot.  Sept.  3. '87.  30,687,129  6,836,850  4,734,085 
Tot  Sept.    4, •86.  42,965,359  13,192.649  4,949,210 


6,111 
13,342 


29,000 
40,700 

924.824 
8':0,b56 
247,573 
309,665 
564,Jl7 


291.776 
327,758 
81,450 
291,942 
807,943 


Oswego— Last  week's  stocks.    This  week's  not  received. 


September  delivery 0. 

Octolier  delivery c. 

November  delivery o. 

Deoember  delivery 0. 

May,  1890,  delivery 0. 

Rye   is   quiet  and    nearly  nominal. 
Barley  malt  luore  active. 
The  following  are  the  closing  quotations 


Bat. 
25i« 

2558 

261,1 
260) 
285s 


Jfon. 


Tue*. 

Wed. 

Thure.       Frl. 

2558 

26 

26%       25''8 

25% 

26 

26           25% 

26I4 

26ia 

261a       26I4 

26% 

27 14 

2714       27 

28'8 
lal.     I 

29 

tarley 

29           28% 
is    nominal. 

nne »  bbl.  »2  00992  60 

Baperflne 2  403  2  80 

Boring  wheat  extras.  2  603  3  00 
lOnn.  clear  and  strait.  3  50a  5  00 
Wlntcrahlpp^gextras.    3  00*  3  50 


Winter  XX  and  XXX.    3  60»  4  40  Com  meal— 


FLODH. 

Southern  com. extras.  ¥3  00 a  3  50 
Southern  bakers*  aud 

family  brands   4  00«  5  00 

Kye  flour,  superflne..    2  759   3  00 

Fine 2253  250 


PatrnU 42i» 

Boailieni  supers 2  409 


5  80      Western,  &o 2  603  2  70 

2  80  1    Brandywlne 2  75a—    — 

ORAIN. 

Corn—  0.  c. 

Western  white 42    9    43is 

Eye— 

western ip  bu.  49    9    51 

State  and  Jersey ..  50    9    52 

Oats-Mixed 26    9    28 

White 27    9    38 

So.  2  mixed 25%9    27 

No.  2  white 27139    28% 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Aug.  31,  1889,  and 
since  Au,(ust  1,  for  each  of  the  last  three  years: 


Wheats 

0. 

0. 

Sprini;,  per  bush... 
Spring  No.  2 

75    • 

90 

—     9 

— 

Red  winter  No.  2  .. 

!'3%» 

85 

E»d  wlnttr 

73     » 

88 

White...  

80    9 

90 

Oam— West'n  mixed. 

42    9 

43  ^ 

Weet'n  mixed  No.2. 

42is» 

4314 

Western  yellow.... 

42    9 

43i« 

JUcetpUat- 

rtour. 

Whtat. 

Com. 

Oatt. 

Barlty. 

Bvt 
Bu.  66  It. 

BtHi.imibt 

BlMk.«011» 

BiuKSeib- 

BlMh.82Ib> 

Btu>l.48Ui. 

OkleMo 

84.B20 

7so,»gfl 

8,l«0.9li8 

1,814,114 

40.920 

112,788 

MHwmakfe... 

10,«80 

111,885 

28,410 

4&,00C 

33,425 

5,420 

J>«l»th 

63,673 

13S.aiS4 

05,470 

Mlnneapullt. 

1        673.fl80 

Toledo 

4,S87.       41B.880 

ecoer, 

29.608 

1,441 

88,.%9 

OMiolt..   . 

2.in2,        2S2.38S 

81.293 

115.080 

Oereland. .. 

b,<Hl2 

£11.410 

lfl.45« 

72.863 

799 

9.100 

Bt.I^ui»...  . 

88.1  Z« 

Blli,S8» 

5011.560 

217.790 

26,818 

8(,0 

PMrli 

I.MO 

4i,000 

880,200 

2SO,0<0 

3,600 

8,800 

ToLwIr.  '89 

im.OM 

2,(t5l.24U 

4,147.430 

2,004.820 

111,50a 

180,017 

8mi«'-..-C% 

210.!i9«|     3.7iJ0.222 

2.13(1,124 

8.827,854 

145,086 

183.185 

Buu  wk.'S-. 
S4IIM  /Itj.  1. 

SrjS.OiW 

2.613.BS5 

2,43S,15» 

2,181.283 

688,061 

55,911 

lasa 

1.018,041 

ll,7SO.0CO 

15,958,086 

:18,013.7U 

248,012 

463,096 

UBS 

1.14B.M; 

IC.SI  3.248 

8.310.897 

8.914,171 

238.t'a0 

54>.,v,37 

IflS'... 

l.nT.eOs    ll.!!4n.<4-> 

8.(K19  22» 

11..125,8B2 

I.-IIH,?!-!! 

S5S,3i;3 

THE    DRY    GOODS    TRADE. 

Nbw  Yoeb,  Friday  P.  M.,  September  6, 1889. 
There  was  a  very  large  and  satisfactory  movement  in  dry 
goods  from  the  hands  of  jobbers  during  the  week  under  re- 
view, staple  and  department  goods  having  been  distributed  in 
liberal  quanl  ities  by  all  the  leading  houses.  The  large  force 
of  out  of -town  retailers  in  the  market  have  "  stocked  up '' 
freely,  because  of  the  favorable  trade  outlook,  but  not  the 
least  tendency  towards  speculation  has  been  thus  far  devel- 
oped. The  demard  for  "  spot"  goods  at  first  hands  was  only 
moJtrate,  but  very  fair  re-orders  wrre  received  by  the  com- 
mission houses  through  salesmen  traveling  in  the  West  and 
South,  and  a  slightly  improved  business  in  some  descriptions 
of  foreign  goods  was  reported  by  importers.  The  most  inter- 
esting event  of  the  week  was  a  peremptory  auction  sale  of 
about  3,000  packages  blankets,  flannels,  &c. ,  the  production 
of  the  Wmthrop  Mills  Company,  the  Norwich  Plains  Com- 
pany and  the  C.  H.  &  F.  H.  Stott  Woolen  Mills,  for  which 
W.  L.  Strong  &  Co.  are  selliog  agents.  The  sale  waa  well 
attended  by  li)cal  and  out-of-town  buyers,  and  the  goods  were 
all  sold  at  fair  average  prices. 

Domestic  Woolen  Goods.— As  in  previous  weeks,  the  de- 
mand for  men's-wear  woolens  was  characterized  by  a  good 
deal  of  irregularity,  and  only  a  moderate  amount  of  new, 
business  was  transacted  by  the  commission  houses.  Prices, 
however,  remain  steady,  and  without  quotable  change.  Light 
weight  worsted  Buitinjjs  and  trouserings  were  in  fair  re- 
quest, but  mos.t  of  the  principal  clothiers  have  completed 
tbeir  early  purchases  of  fancy  oaesimeres  and  cheviots,  and 
dealings  in  this  connection  were  restricted  in  volume.  Cloak- 
ings  were  in  moderate  request,  and  for  the  most  part  steady 
in  price.  Satinets  were  in  fair  demand,  and  there  was  a 
moderate  business  in  fine  doeskin  jeans;  but  low  grade  Ken- 
tucky jeaiis  continued  quiet  and  in  buyers"  favor.  Sack- 
ings, suitings,  tricots  and  fancy  soft  wool  dress  goods  were 
fairly  active  in  inovement  and  demand,  as  were  staple  and 
fancy  worsted  dress  fabrics.  Flannels,  blankets,  carpets, 
shawls  and  skirts  were  severally  in  brisk  demand  by  retailers, 
and  a  fair  re-assorting  call  for  these  goods  was  experienced  by 
tli«  commission  houees. 

The  jobbing  trade  in  domestics  was  unusually  active,  even 
for  this  busy  stage  of  the  season,  and  jobbers'  stocks  have 
boen   so  heavily   drawn  mion  tl  e   past  few    wetks  that  a 
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fair  reorder  demand  was  reported  by  the  commission  houses, 
though  transac'ions  averaged  light.  Prices  of  plain  and 
colored  cottiins  were  steady  all  along  the  line,  and  low  grade 
bleached  shirtings  have  developed  an  upward  tendency,  eome 
makes  having  been  advanced  3-40.  Print  cloths  were  quiet  in 
demand  and  prices  »ere  easier  on  t*\e  basis  of  3%c.  less  I4 
per  cent  for  64x64s  and  3^c.  for  58x608— some  sales  having 
been  made  below  these  figures  by  outside  parties. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  September  3  were  1,840 
packages,  valued  at  $133,388,  their  destination  being  to  the 
points  specified  in  the  table  below : 


New  York  to  Sei-t.  3. 

1889. 

1888. 

Week. 

Since  Jan.  1. 

Werk. 

108 

24 

913 

150 

383 

64 

1-3 

129 

117 

662 

12 

Since  Jan.  1. 

158 
29 

165 
80 

6.931 
1,330 

32,111 
4,191 
3.889 
3,686 

10,126 
2,779 
4,070 

26,280 
2,006 

3,063 

Other  £uropeaii.*».......... 

1,798 

China 

36.85") 

India 

^jttbia 

6,0.'58 
9,93^ 

Africa 

1 

186 
274 
76 
760 
113 

2.697 

9,720 

3,681 

Central  America 

3,443 
23,747 

Otiier  countries....... ....... 

1,620 

Total 

1,840 

97,399 
39,740 

2,645 
5,850 

102,629 

•  China,  via  Vancouver 

31,S7» 

Total 

1,840 

137,139 

8,495 

133,908 

"  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  |5,813,339  in  1889,  against  |6,203,84«  in  1888. 


1889.  1888. 

Slock  of  Print  Oiotht—  Aho.  31.  «ep/.  1. 

Held  by  Providence  manul'ers.  177,000  1  <  ,000 

Fall  River  manufacturer*  ..       14,000  5,000 

Providence  speculators None.  None. 

Outside  speculators  (eat)  ....      5,000  None. 


1887. 
Stpi.  3. 
161,000 
87,000 
62,000 
85,000 


1886. 
Sevl.  4. 
i»7,000 
38,000 
8t<,000 
25,000 


Total  stock  (Pieces) 196,000       22,000       395,000     248,000 

Prints  and  Ginghams  were  freely  distributed  by  jobbers, 
and  there  was  a  fair  reorder  demand  for  these  goods  at  first 
hands,  while  a  pretty  good  business  was  done  in  white  goods 
(for  next  season),  quilts,  fancy  table  damasks  and  scrims. 

Foreign  Dry  Goods. — The  situation  in  the  market  for 
foreign  goods  is  practically  unchanged.  The  jobbing  trade 
continued  active  and  a  slightly  improved  demand  for  a  few 
descriptions  was  reiiorted  by  importers.  Prices  are  generally 
steady. 


Importation*  of  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  5,  1889,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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American  ABSociation 

OF 

PUBLIC  ACCOUNTANTS 


Incorporated  Ancnat  iiO,  1K87<  Under  the 

Laws  and  Statates  ot   the  8tate  ol 

Mew  York. 

The  baslneBS  and  objects  of  this  Society  are  to 
auociate  Into  a  Society  or  Quild,  the  best  ana 
most  (^pable  Puitijc  AccotiNTANTS  practicing  in 
the  United  States,  and  throuKh  such  ABSOciatlon  to 
elevate  the  profession  of  Public  Accountants,  as  a 
whole,  and  demonstrate  their  usefulness  by  compel- 
ling an  examination  as  to  tltueBs.  and  the  obserT. 
ance  of  strict  rnles  of  conduct  as  a  condition  Oj 
membership. 

OFFICERS) 
Prealdent-JAMES  YALDKN,  New  York.: 
Vlce-Fres.— JOUN  HBINS,  Philadelphia. 
See.— JAMBS  T.  AN  YON,  New  York.; 

Treae.-WM.  H.  VKYSBY,  New  York 

COUNCIL.. 

James  T  Anyoo.  N.  T.     John  Helns,  Philadelphia. 
Thomas  BaKOt,  N.  Y.        Mark  C.  Mlrlck,  N.  K. 
JiOais  U.  Bergtheil,  N.T.  Rodney  McLaughlin,  Bon  ■ 
William  Calhoun,  N.Y.     C.  H.  W.  Sibley,  N.Y. 
George  H.  Chnrch,  N.T.    Walter  U.  P.  Veysey.  N.T 
James  Yalden,  N.Y. 

FBLLOWS  01  'iHE  ASSOCIAIION. 
James  T.  Anyon,  Louis  M.  Bergtheil,  Thomas 
Bagot,  James  Cox,  William  Calhoun.  George  H. 
Church,  C.W.  Haskins,  R.  F.  Munro,  Mark  C.  Miriok, 
C.  H.  W.  Sibley,  Henry  M.  Tate,  William  U. Veysey. 
Walter  H.  P.  Veysey,  James  Yaldeu,  New  York 
Richard  F.  Stevens,  Jersey  City.  N.  J.;  Horace  D 
Bradbury,  Rodney  McLaughlin,  Henry  A.  Piper* 
Boston,  Mass.;  John  W.  Francis.  John  Ueins,  Henry 
Eelly,  Philadelphia,  Pa.;  Erie  M.  Noble,  Washing 
ton,D.C. 

Oflceaot  the  Aaaoclatlon,  No.  fiO  Broad- 
waTi  Koom  31  («th  Floor).  New  York  CIti 


WILLIAM  FRANKLIN  HALL,, 

244  Washington  St.,  Boston, 

ACCOUNT  A.NT. 

BookB  aod  accouotg  audited  and  adjusted* 
Setttement   of   losolvent    estates    on  behalf  of 
creditors  carefuUy  arratiKed. 

NOTARY     PUBLIC. 


WALSH  &  FLOYD, 

NO.  26  BROAD  STREET, 

STOCK     BROKERS, 


Winixntinh 


Bank  of  Buftalo, 

BUFFALO,  N.  Y. 

8.8.  JEWKTT.Prea't.    Wm.  C.Cornwbll.  Cash'r, 
Capital  ....8300,000  I  Hnrplns 9300,000 

This  Bank  has  superior  fadlttles  for  makInK  CoK 
lections  in  and  out  of  the  city  on  the  most  liberal 
terniB,  and  with  careful  attention  to  the  best  inter 
ests  of  its  correspondents. 

CoRRESPONnENTS:— Importers'    &  Traders     Na- 
tional Bank  and   Chemical   National    Bank,    New 
Tork  ;    Merchants'   Loan   &    Traat  Co»    Chicago 
Union  Bank  of  London.  London. 


Island  City  Savings  Bank, 

GAI.VKSTON,  TEXAS. 

Capital,    SlOO.OOO    I    Surplus,    SlOO.OOO 

Transact  a  general  Banking  Business  in  all  its 
branches.  Buy  and  sell  ForeiRn  and  Domestic  Ex- 
change.  Make  Collections  on  all  available  points 
in  Texas.  Remittances  and  Telegraphic  Transfers 
made  at  liberal  rates. 


J.  S.  Alexander,  Pres.    A.  A.  Alkxanueb, Cash'r, 

Texas  National  Bank, 

SAN     ANTONIO,    TEXAS. 

COLLECTIONS  AND  INVESTMENTS  MADE. 
Correspondence  invited. 


MERCHANTS'  NATIONAL  BANK, 

RICHMOND,    VIRGINIA. 

Collections  made  on  all  Southem  points  on  beat 
terms;  prompt  returns. 

JOHN  P.  BBANCH,  President. 
John  r.  Olinn,  Cash.    Fbxd.  r.  Bcott,  Tloe-Prei. 


The  Investors'  Agency. 

U.  L.  BCUDDER,  JB.,  PBOPBIICTOB,) 
240  I.A   SALLE  ST.,  CHICAGO,  ILL. 

THIS  AGENCY  reports  upon  the  alTalra  of  Corpo- 
rations—Railroad Companies  especially— for 
clients  who  may  be  annual  subscribers  ; 

And  handles  for  collection  Defaulted  Bonds, 
Ud(  urrentlStocks'snd  Securities,  and  kindred 
ilablllUes  ol.CorporcHoDi. 


^iuaticial. 


OoMBAD  N,  Jordan 

President. 
Chaklu  J.  Canda, 

Vice-Pres't. 


F.  Blakeinhokn, 

Cashier. 
H.A.  Shith, 

Assistant  Cashin 


The  Western  National  Bank 

OF    THE 

CITY   OF   NEW   YORK. 

CAPITAL,  S3.300.000 

Accounts  respectfully  solicited.  Interest  allowed 
on  deposits  of  Banks  and  Bankers.  The  nana 
banking  faollitlei  extended  to  customers. 

Orders  for  purchase  or  sale  of  •eouritie*  wil 
receive  careful  attention. 

Foreign  Exchanxe  bought  and  sold.  Facilities  foi 
keeping  accounts  in  Sterling  Exchange,  snbjeot  to 
draft  in  kind,  will  be  aiforded.  The  methods  of  ra- 
ceiving  such  deposits  and  making  payment  against 
them  will  be  subject  to  arrangement. 

BILLS   DRAWN  OX 

THBNATIONAL  PROVINCIAL  BANK ) 

OF  ENGLAND  [Limited.)  >  London 

THE  UNION  BANK  OF  LONDON  (L'd), ) 
HEINE  A  CO.,  Paris. 

JOHANN    GOLL    *    80BHNH,   }  *^'""  maf  "'*"' 
S.  BLEICHROBDBB,  Berlin. 
8CHWBIZEBI8CHB   UNION  BANK,  8».  Gall. 

F.  BLANKENHORN.  CasbUr. 


THE 

Assets  State  Debenture  Co., 

42  NEW  STREET,  NEW  VOKK. 

Capital  (flrat  luae        ...      SSOO.OOO 

H.  K.  BLOODGOOD,  President. 

J.  8BLWIN  TAIT,  General  Manager, 

The  Directors  are  prepared  to  purchase,  for  cask 
assets  of  insolvent  estates,  and  to  make  advances 
on  approved  securities. 

Bankers,  Lawyers,  Executors  and  Trustees  will 
find  the  Company  an  advantageous  medium  for  the 
prompt  disposal  of  assets  of  every  description. 

The  Directors  are  also  ready  to  undertake  the 
management  of  estates  or  properties  for  minora, 
non-residents  or  others,  and  to  close  and  wind  np 
•states. 

rroipectug  juAy  be  liad  on  appUsatlon. 
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Union  Trust  Company 

OF  NKW  YORK. 

78  Brotdway,  cor.  Rector  8t,NX 

■  tJRPLl'fi;    .  .         -  S,2«l,000 

AatlioriiMl  to  »ct  an  Kxeontor,  Administrator 
Siu-dlan.  Hecclver,  orTruntce,  and  ll 

A  LBOAI.  DKP08IT0RT  KOR  MONEY. 
'  Aae*pt«  the  tranafcr  wiener  and  r«il>lrT  of  stooka, 
and  a«ta  aa  Traat««  of  im^rtirHtiea  of  oorporatlona. 

Allowi  Intareal  on  depiwin,  which  may  bo  made 
%t  anT  t*me,  and  withdrawn  on  dve  dara'  notice, 
with  Intereat  for  the  whole  time  thej  remain  with 
ha  oomi>an)r. 

Por  toe  oonTenienee  of  depoaltora  thla  company 
atop  op«iia  current  accounta  BUbJeot.*ln  accordance 
wttk  lie  ralea,  to  cheek  at  ilKht,  and  allowa  lnt«reat 

ViOD  the  raanitlnir  dallr  balances.  Such  checks  pass 
roDffh  the  Clearinir  Hoaae. 

TRUBTBBS: 
Wm.  WhltewrUht,  James  H.  McLean, 

Henrr  A.  Kent,  Ambrose  C.  Klniraland, 

B.  T.  Wilson,  James  II.  nciiTle. 

Wm.  r.  Russell,  James  T.  Woodward, 

SD.  Wood,  I.  H.  Frothlngham, 

Unas  N.  Piatt,  Oeorre  A.  JarTls, 

P.  C.  liars  C.  Vanderbllt. 

wm.  Alex.  T>oer,  A.  A.  Low, 

(%arlea  II.  Iceland,  O.  O.  Williams, 

■dward  Klnjt,  R.  0.  Remsen. 

RB.  Wealer,  Bdward  Schell, 

H.McAlplo,  Amasa  J.  Parker,! 

Ojwnre  B.  Carhart,  Ramuel  F.  Barfier. 

Ohannoey  M.  Depew.  Geo.  f*.  Masoun, 

B.yaaRannael'rKennedr,W.  Kmlen  KooseTelt. 

KXBCUTIVB  CO.MMITTEB: 
Wm.  WhItewrlRht.  O.  G.  Williams, 

Jamee  Mclean,  E.  B.  Wesley, 

Geo.  C.  Masonn.  C.  D.  Wood, 

D.  C.  Bars.  A.  C.  Klnitsland. 

BDWARD  KING.  President. 
JAMBS  M.  MrLK AN,  First  Vioe-Pres't. 
JAMBS H.OOILVIE,  Second  VIce-Preatf 
A  O.  BON AI.nsON,  Secretary. 

A.  W.  KELLET  AssisUnt  Secretary. 


United  States  Trust  Co. 

OF  NEW  YORK, 

45  and  47  Wall  Street. 

CAPITAL,  AND  8URPI.Ur4,  •   88,000,000 

TbU  company  Is  a  lenal  depository  I'or  moneys 
paid  Into  conrt,  and  is  authorized  to  act  as  Kuardlan 
Of  trustee. 

INTBRB8T  ALLOWED  ON  DEPOSITS, 
Which  may  be  made  at  any  time  and  withdrawn 
afterllTe  days*  notice,  and  will  be  entitled  to  Inter- 
Mt  for  the  whole  time  they  may  remain  with  the 
eompany. 

Rx»curor«,admlnistratora,  or  trustees  of  estates, 
and  woMKN  unaccastomed  to  the  transaction  or 
business,  as  well  aa  rellfflons  and  benerolent  Instltn- 
tloas,  will  find  thla  company  a  conrenlent  deposit- 
ory for  money. 

JOHN  A.  STEWART,  President, 
OBOROB  BLISS,  Vice-President, 
JAM  KB  B,  CLAKE.  Second  Tloe-Pres't. 

rnVSTEBS  : 
Wllion  Q.  Hunt,  Erastus  Corning,  Thas.  8.  Smith, 
Clinton  Gilbert.    lohnll.Rhoades,  Wm.Hockefeller, 
Daniel  T>.  Ixird.    Anson  P.  Stokes.  Alex.  E.  Orr, 
Banuel  Sloan,       Robt.B.Minturn,  Wm.H.Macy.Jr., 
Jamea  Ix>w,  fjoo.  II.  Warren.  Wm.  1).  Slnane, 

Wm. W.Phelps,     (Jcorce  Bliss,        G.  H  Schwab. 
l>.  Willis  James,  Wm.  Llbbey,       !  Frank  Lyman, 
JohnJ.  Astor,      John  (;.  Brown,   i Geo.  F.  Vletor. 
John  A.Stewart,  Edward  Cooper, 
H.  E.  Lawrence,  W.B'y'rdCuttinj 

HENRY  L.  TIIOBNELL.  Secretary. 

LOUIS  O.  UAMPTON,  Assistant  Secretary. 

Holland  Trust  Company, 

No.  r  Wnll  Street,  New  York. 
Capllnl,  S^OO.noO.     I     8arplus.  8360,',213. 

r(»ltKKSPO\!)KNT.S: 

Twentsche  Bank,  Anisterdani.  Holland. 

B.  W.  Rlydenstcln  4  Co.,  I^>nd<)n,  EoKlnnd. 

Allows  Interest  i>n  deposits ;  and  Interest  on  bal- 
ances of  active  acconnis  of  merchants  and  others. 

Tranaacta  a  general  banklnK  buslnens. 

MDdB  money  on  promissory  nolo,  with  New  York 
or  Brooklyn  appraised  real  estate  Brst  mortxage, 
with  title  suarantee  policy,  as  collateral  security. 

Forelun  bills  of  KxclianKe  boiiKhl  and  sold. 

Securities  bouKht  and  sold  and  ttrders  for  same 
executed  on  coniinl<islon  throuKh  its  correspond- 
ents In  I.ondon  arid  Amsterdam  and  on  all  Conti- 
nental Bourses  of  Kurope. 

Acts  a»  Executor,  Trustee  and  Guardian,  under 
wills,  for  the  flxed  statutory  charges;  also  as  Reirls- 
J™'.  Trustee.  Transfer  and  Financial  AKentfor 
BUtes,  Cities.  Rallroada.  Towns,  and  other  corpora- 
Uons.  «ii.l  r.,r  li,.„i  r...,f,.  m  rtKaaes  with  Coupon 
-KP  ■■",   and    etsownere. 

Ool'"'  ■  videnda. 

£I1>,  :ni  Corporation  loans. 

TKLBir.i-  i..,r-u  A.  Van  Allen  John  I).  Ver- 
genla,  Warner  Van  Ni.rdon.  Jnhn  Van  Voorhls, 
HooperC.  Van  Vnrsi.  W.W.Van  Voorhls,  lames  B. 
VanWoert.  Gen.  w  v,.„  ui,  i..,,.  o.  Van  Nostrand, 
JammKooserelt  len.  Auitustus  Van 

^J^^f^^^.  ■'■    W.  Vanderhorst 

Knjt,  Rot>ert.B.  I;  ,ry  \v.  o.  Kdye,  Geo. 

gi^°"™"«L"-  '  William  Dowd, 

^Td:v.Tv,:  .I'eterwyck; 

R?,?!;^,'   ■  '  ■  '  •  President. 

i^S^-P-  VEKMKLi.B,  Vioe-Praawent. 
0*0.  W.  VAN  SICLPJ*.  Secreury. 


off. 


Metropolitan  Trust  Co., 

sr  WhII  ntrMt,  New  York. 

Paid. I  p  Capital 81,000.000 

p^urplMa  ,, .,,,.,,,.         "" 


cuAiai:a  x.  Jiiti'tV,  eJ'^fCTetair, 


■■'■■'■-    J>y    ordtT   of 

■f    n\f>ney   on 

:;t,  or   truHtoo 

'■'■ntti  any  \euni 

nf^.ou  as  favorable 

iTOHlrtent. 

vice-i*reiid«nt, 


^rwBt  ©ompanics. 


Manhattan   Trust    Co., 

No.  10  WALL  ST.,  NEW  YORK. 

CAPITAL, SI, 000,000 

DJItBOTORS: 

rranols  Ormoud  French,  New  York. 
R.J.CrosB,  N.  V.  n.  W.Cannon,  N.Y. 

11.  L.  HUKinson,  Boston.    John  H.  Ford.N.  V. 
August  Belmont,  Jr.,  N.y,T.  J.  Coolldne,  Jr.,  Bos. 

B.  D.  Randolph,  N.  V.        James  O.  Sheldon,  N.Y. 

C.  C.  Baldwin,  N.  V.  A.  S.  Rosenbaum,  N.  Y. 
Chas.  F.  T8«.  N.  Y.  Bam'l  R.  Shipley,  Phlla. 
R.  T.  Wilson,  N.  Y.  John  1.  Waterbury,  N.  Y. 

Henry  Field,  Chicago. 

F.  O.  French,  President.     J.  I.  Waterbury.  V.  Pres 
C.  W.  Uaskins,  Secretary.  A.  T.  French,  Treasurer 

ALLOWS  INTEREST  ON  DEPOSITS.  EXE- 
CUTES TRUSTS  OF  EVERT  DESCRIPTION 
REGISTRAR  AND  TRANSFER  AGENT 


The  Brooklyn  Trust  Co., 

Cor.Of  MONTAOCTE  &  CLINTON  8TS.,  Br'KLTN.  N.Y. 

<;APITAI.  (all  in  U.S.  BondB)      -     81,000,000 
HUKPLrS  exceeding       ...    1,000,000 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Company  Is  authorised  by  special  charter  to 
act  as  Receiver,  Trustee,  Guardian,   Executor  or 
Administrator. 

It  can  act  as  asent  in  the  gale  or  management  of 
real  estate,  collecl  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

KeliKiousand  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  bustneBfl,  will 
find  this  Company  a  safe  and  oonvenieut  depository 
for  money. 

RIPLEY  ROPES,  President. 
EDMUND  W.  CORLIKS,  Vice-Pres. 
JAB.  ROSS  CUURAN,  Secretary. 
FKKDERICK  C.  COLTON,  Asat.  Sec. 

TRUSTEES, 
John  T.  Martin,  |Wm.  H.  Male. 


Josiah  O.  Low, 
Alex.  M.  White, 
A.  A.  Low, 
Mlch'lChauncey, 
Wra.B.  Kendall. 
E.  F,  Knowlton 


Fred.  Cromwell, 
John  P.  Rolfe, 
E.  W.  Corlies, 
U*v  K.  Sheldon. 
C.  D.  Wood 


Ripley  Hopes,^ 
Abram  B.  Baylls 
H.  W.  Maxwell. 
J.J.  Pierrepont. 


The  Finance   Company 
of  Pennsylvania. 

133  and  137  South   4lh  St.,  Flitlailelpliin. 
Chartkr  Pebpetuai,. 

CAPITAI.       -       -       -       -      $5,000,000 

Conducts  a  Koneral  Banking  Business.  Accepts 
the  transfer  agency  and  registry  of  stocks.  Acts  aa 
Fiscal  Agent  for  payment  of  Interest,  coupons,  &c., 
and  as  Trustee  of  Mortgages  of  Corporations. 
Allows  Interest  on  dally  balances  of  accounts  of 
Banks,  Bankers  and  others.  Buys  and  sells  foreign 
exchange,  drawing  on  BAIUNG  BROTHERS  &  CO., 
London;  HKINB  &  CIB,  Paris;  HOPE  &  CO., 
Amsterdam,  etc. 

Negotiation  of  railroad  loans  a  specialty. 

WHARTON  BARKER,  President. 

CHAULKMAQNKTOWKR,  JR.,  Vlce-PresldenU 

SIMON  A.  STKRN.  Treasurer. 

RCSSSLL  BTUROIS  IICBBARD,  Secretary. 


Illinois  Trust  &  Savings 
Bank, 

CHIC.IOO,   ILL.. 

CAPITAL  AND  SlKPl^US,   -  SI, 700,000 

INTEREST  ALLOWED    ON   DEPOSITS. 

This  Bank  is  directly  under  the  Jurisdiction  and 
supervision  of  the  state  of  Illinois,  is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  Is  authorised 
to  act  as  TRUSTER,  BXBCUTOR,  KBCBl  V  ER  and 
ASSIONBE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake.  Vice-President. 

Wm.  H.  Mitchell,  Second  Vice-President. 
James  8.  Gibbs,  Cashier. 

DIRECTORS  : 
Oeoria  Sturges,  Wm.  H.  Mitchell, 

C.  J.  Blair.  John  B.  Drake, 

Wm.  II.  Reld,  John  J.  Mitchell, 

L.Z.  Lelter,  John  MoCattery, 

John  Crerar. 


SECURE    BANK    VAULTS. 


WELDED  CHROME  STEEL  AND  IRON 

In  Round  and  Flat  Bars,  and  5oly  Plates  and  Aoglt 

FOR  SAFES,  VAULTS,  *C. 

Cannot  b«  Sawed.  Cm  or  Drilled,  and  posltlyelj 

Burplar-Proof. 

CHROME  STEEL  TFORKS, 

CIBOITLABa  ran.  BBOOKI<TMi  M.  Y. 


St^st  Cxrmp antes. 

New  York  Security  and 
Trust  Company, 

46    WAIili    STREET. 

CAPITAL,      ....       81,000,000  00 

INVESTED  IN  UNITED  STATES  BOND?. 
8i;itPI>U8       ....      !»300,000  00 

CHARLES  S.  FAIRCIIILD,  Pres't.  .;:: 

WM.  H.  APPLETON,  Ist  Vlce-Pres't. 

W.M.  L.  STRONG.  2d  Vlce-PresU 
This  Company  Is  a  le-^al  depository  for  Court  and 
Trust  funds.  Allows  interest  on  deposits.  Acts  as 
Execut'ir,  Trustee,  vVdniiniftrator,  Guardian,  and 
Receiver.  Takes  entire  charge  of  Real  and  Per- 
sonal Estates.  Acts  as  Ueglster  and  Transfer 
Agent  of  all  Stocks  and  Bonds. 
TRUSTEES. 
Chas.  S.  Fairchild,  Loomis  L.  Whlt«, 

Wm.  H.  Appleton,  Jas.  J.HIll.St.  Paul.Mlnn. 

Wm.  L.  Strong,  Hudson  Hoagland, 

Wm.  F.  Buckley,  Roswell  P.  fr^ower, 

Wm.  A.  Booth.  James  Stillman, 

Wm.  H.  Tlllinghast,  A.  Backer. 

Wm.  H.  Beers,  John  King, 

Wm.  L.  Scott,  Erie,  Pa.     E.\,Gil)bs,Norwich,Conn 
C.  C.  Baldwin.  S.T.  HauHcr.Helena.Mon 

S  uart  G.  Nelson,  M.H.Folger,King8t'n,Ont 

M,  C.  D.  Borden.  Daniel  S.  Lamont, 

Aug.  Kountze 

JOHN  L.  LAMSON,  Secretary. 

THE 

WASHINGTON 

TRUST  COMPANY 

OF  TilK  CITY  OF  NEW  YORK. 

Stewart  Building,  280  Broadway. 

CAPITAL        -        -        ~     -       -       «500,000 
HlJRPI.t'S $l!250,000 


DAVID  M.  MORRISON.         CHARLES  F.  CLARK, 

Preiiden  t .  Vice-Presiikn  t . 

FRANCIS  H.PAGE. 
Secrehiry. 
TRUSTEES: 
.Joseph  F.  Knapp,  Wm.  II.  Hall. 

David  M.  Morrison,  Patrick  Farrellr, 

Henry  11.  Rogers.  (Jeorge  E.  Hamlin, 

('liarles  H.  Ru.'*seII,  P.  C.  LouDsbury. 

George  11.  Prentiss,  Charles  F.  Clark. 

Joel  K.  Freeman.  Theo.  A.  Havemeyer, 

L.  T.  Powell,  Seth  E.  Thomas, 

George  L.  Pease,  Lucius  K.  Wilmerding, 

By  the  proTislons  of  its  Charter  this  Company  is 
authorized  to  receive  depot^its  on  time,  or  subject 
to  check  through  the  New  York  Clearing-House; 
allow  interest  on  dally  balances,  and  special  rates 
on  deposits  remaining  a  specitied  lime;  Issue  t-er- 
tiricatoHof  deposit;  act  as  Executor.  Administrator. 
(Juardiau,  Trustee,  Receiver.  Kiscal  and  Transfer 
Agent,  and  Ueuislrar  of  stocks  and  bonds,  and  do 
any  and  all  other  business  usually  done  by  Trust 
Companies  of  responsibility  and  standing. 

The  Nassau  Trust    Co. 

OF  THE  CITY  OF  BROOKLYN. 

Organized  under  tlie  laws  of  the  State  of  New  York 

101  Brondway,   Brooklyn,  N.  Y. 

CAPITAL  $500,000. 

Deposits  received  on  time  or  subject  to  check. 

Interest  allowed  on  daily  balances,  and  special 
rates  on  deposits  for  A  specified  time. 

Authorized  by  law  to  act  as  Executor.  Adminis- 
trator, Guardian,  Trustee,  Receiver,  Kiscal  and 
Transfer  Agent  and  as  Registrar  of  Stocks  and 
Bonds;  is  a  legal  depository  for  Trust  Funds,  and 
for  moneys  paid  int(»  court. 

Accounts  of  Religious  and  Benevolent  Institn 
tions.  Societies  and  individuals  solicited. 

Checks  on  this  Ctirapany  are  paid  through  the 
New  York  Clearing  House. 

Telephone,  9J)0    WIUiaiiit*burs. 
A.  D.  WHEELOCK,  President, 

WILLIAM  blCK,     I  Vice  Pres'ta 
JOHN  TRUSLOW.  i  vice-rresis. 

o.  F.  RICHARDSON,  Secretary; 
TRDSTEfcS: 
Wm.  Dick,  T.A.Havemeyer,C.  D.  Wood 

A.  D.  Baird,  F.  W.  Wurster,      Wm.  H.  Male, 

Darwin  R.James,  Bernard  Peters.  Low.  M.  Palmer, 
H.  H.  Rogers,  Wm.  E.  Horwill.  Joseph  F.Knapp, 
E.  B.Tuttlo,  Geo.  H.  Prentiss,  Joel  F.  Freeman, 

John  Truslow,  Jno.  T.  Willetts,  Wm.  F.Oarrlson, 
Thos.F.Rowland.Chas.  H  Russell^.  D.  Wheelock, 
Ditmas  Jewell.     John  Louchran.  TSdwd.  T.  Hulst. 

NEW  YORK  AND  BROOKLYN  ' 

TRUST  CO'S   STOCKS 

[Specialties  for  TwentT  Years.] 

Alao.  all  the  TELEGRAPH  STOCKS  guaranteed 

by  the 

Western    Tnion   Telegraph   Company 

Dealt  in  by 
gtl   BROAD  WA  y. 


Or'TlOlNS. 

PUTS  AND   CALLS    ON    STOCKS    AND  BONDS 
A   SPECIALTY. 

H.  W.  ROSENBAVOf, 

60  EXCH  ANGE  PLACK,  KIEW  YORK. 

Refers  to  all  the  principal  Banking  and  Brokerage 
bouseii,   Correspoadeuctt  BOlicited, 


xmtk 
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The  ^hxowidt. 


Terms  of  Sabserlption— Payable  in  Advance : 

For  One  Year  (Inolndlne  postage) ......... $10  20 

For  Six  Months  do.  6  10 

Earopean  Subscription  (inolnmng  postage) 11  28 

EoropeanSubBoriptionSixMontha  (Including  postage)...      6  64 

Annual  subscription  In  Loudon  (Including  postage) ..   M2  7s. 

Six  Mos.  do  do  do  Al  8s. 

These   prices  Include   the   Isvestors'  Sopplbmekt,  of    150  pages 
iasned  once  in  two  months,  and  furnished  without  extra  charge  to 
snbsoribera  of  the  Chronicle. 
A  file  coTer  Is  furnished  at  SO  cents;    postage  on  the  same  ia  18 
ents.    Tolnmes  bound  for  subscribers  at  SI  00. 

Bubsorlptlons  will  be  continued  antU  definitely  ordered  stopped.  The 
pibUsbers  cannot  be  responsible  for  remittances  unless  made  by  drafts 
or  Post  OtSoe  money  orders. 

Iisndon  Asents : 

Messrs.  Edwajidb  A  Smith,  1  Drapers'  Gardens,  E.  C,  who  will  tak* 
subscriptions  and  advertisements  and  supply  single  copies  of  the  paper 
at  Is.  each. 

wrttiAM  B   n»Ki  I'WIlMl.IAn    B.  DANA  &  Co.,  PublUbera 
r>Mt^pi:oTt  M         1»*  William  Street,  NE«r  VOKK. 

'  >H"  o-  Fi^TD.     I  p        opficb  Box  958. 


CLEARING  HOUSE  RETURNS. 

The  weekly  bank  clearings  at  New  York  and  other  cities  are 
made  up  by  the  various  clearing  houses  each  Saturday  noon. 
That  fact  makes  it  itnposssible  for  us  to  cover  the  current 
week's  returns,  as  we  go  to  press  Friday  night;  so  to  keep  the 
record  accurate  we  are  compelled  to  give  the  figures  of  the 
previous  Saturday  in  the  detailed  statement,  which  is  the 
second  table  of  this  article. 

At  the  same  time,  that  our  readers  may  gain  some  idea  of 
the  current  week's  business,  we  obtain  each  Friday  by  tele- 
graph the  clearings  for  five  days  of  six  of  the  more  important 
clearing  hoiises.  which  together  with  New  York  figures  make 
up  about  89  per  cent  of  the  total  for  all  the  clearing  houses 
for  the  same  five  days  included  in  the  full  statement.  To  this 
we  add  lq  a  lump  the  returns  for  the  other  cities  (which  aver- 
age only  about  11  per  cent  of  the  whole)  for  the  same  five  days 
of  the  previous  week,  and  that  gives  us  a  five-day  total  which 
must  be  substantially  correct  for  the  whole  country.  For  the 
sixth  day,  to  bring  the  statement  up  to  a  full  week's  opera- 
tions, we  add  about  one-fifth  of  the  previous  total,  making 
allowance  only  when  the  transactions  at  the  New  York  Stock 
Exchange  are  above  or  below  the  average. '  The  final  result 
is  an  approximate  statement  of  what  the  full  six  days'  clear- 
ings for  the  whole  country  will  aggregate  when  the  week's 
statement  U  made  up  Saturday  noon.  Prepared  in  thi.s  man- 
ner it  will  be  seen,  according  to  the  table  which  follows,  that 
the  clearings  for  the  five  days  have  been  in  the  whole  country 
$882,91)4, :J28  this  week  against  .?794,606,966  last  year;  and 
adding  about  a  fifth  to  each  of  these  for  the  additional  day  the 
return  for  the  whole  country  for  the  week  ending  today  at 
noon  is  approximately  $1,062,.508,541,  against  $993,314,17.5  the 
corresponding  week  last  year. 


Cleakixgs. 
ICeturiu  bv  ntegraph. 

New  York 

BoHton 

Philadelphia 

Baltimore 

^'htcago 

Ht.  I.ouls 

New  Orleans 

Seven  cities,  5  dajrs 

Other  cities,  .delays 

Total  all  cities.  SOays... 
All  cities,  Iday 

Total  all  cities  for  week.. 


n'efk  Endtng  StpUmber  14. 


1889. 


$573,529,622 
67,149,287 
55,808,l»b 

8,20».018 
67,083,(100 
17,21»B,775 

6,278,386 


*78«,057,2i4 
98,217,104 


$S'S2,904.328 
179,604,213 


$l,0e2,5n8..?41 


1888. 


$502,897 
67,38B, 
50,2;i4, 
10,729, 
63,787, 
16.884, 
4,600, 


908 
868 
Oil 
,468 
000 
345 
667 


$703,519, 

89,087, 


287 
879 


-fl41 
-0-3 

-(■111 

-23-3 
+8-1 
+2-5 

-H4-7 


-m-2 

+10-3 


$791,60  (i, 
198,707, 


966 
•:09 


-Hll-l 
-9-8 


The  exhibit  of  clearings  for  the  first  week  of  September  is 
a  very  satisfactory  one.  Notwithstanding  the  fact  that  Mon- 
day the  2d  inst.  was  observed  as  a  close  holiday  (Labor  Day) 
at  a  number  of  the  more  important  centres,  the  aggregate 
exchanges  for  the  whole  country  are  in  excess  of  those  for  the 
jireceding  full  week  to  the  extent  of  over  twenty-seven  and 
three-quarter  millions  of  dollars.  This  result  is  in  part 
accounted  for  by  the  usual  interest  payments,  &c.,  in  the 
opening  days  of  the  month,  but  at  the  same  time  there  was  a 
more  active  speculation  in  share  properties  on  the  New  York 
Stock  Exchange,  wliich  served  to  stimulate  clearing  house 
transactions. 

Compared  with  the  corresponding  week  a  year  ago,  there  ia 
a  gain  in  the  total  of  nearly  one  hundred  millions  of  dollars, 
which  is  shared  in  quite  generally,  but  only  in  a  sUght  degree 
outside  of  New  York,  this  city  contributing  $89,303,748.  A 
few  cities  record  losses,  but  aside  from  those  at  Duluth  and 
Los  Angeles  they  are  unimportant.  So  far  as  percentage  of 
increase  is  concerned,  Galveston  leads  this  week  with  91'9  per 
cent,  and  is  followed  by  Fort  Worth,  81  per  cent;  Denver,  50'3 
l)er  cent;  Omaha,  39-8  per  cent,  and  Indianapolis,  26'4  per  cent. 


Weeli  BnMng  Septeniber  7,        Week  End'g  Axig,  31. 


New  York 

Salu  of— 

iStock* iharei, 

(OatUm iMlet. 

iOrain htuheli. 

IPttrvUmn bbli. 

Boston 

ProTldence 

Bartford 

New  Haven 

SDrlnKaeld 

Worcester 

Portland 

Lowell 


Total  New  Bngland... 


Philadelphia. 

PltUburg 

Baltimore 

SyraouM 

Buffalo' 


Total  Middle. 


Cbloaato 

Cincinnati 

Milwaukee  ... 

Detroit 

Cleveland 

Cotambae 

Indianapolis... 

Peoria 

(}rand  Rapida. 


Total  Middle  Western 


San  Franolsco.. 
Kansas  City.... 
Minneapolli..., 

8t.  Paul 

Omaha 

Denver 

uulutb 

St.Jos«ph 

LoB  Anireles.... 

Wichita 

T^opekR 

Des  Moines.... 

8I0UX  Clty» 

Tacoms*    

Portland' 


Total  Other  Waatern., 


8t.  Lonls 

New  Orleans.. 

Lonisvitte 

Memphis...... 

Richmond 

Dallas 

Fort  Worth... 
"aiveston 

Nirfnlk 

Birmingham*. 


»W93,Si4,175    I         ■+T-U 


Total  Sonthem 

Total  all 

OiUslde  New  Tork 


'  Not  included  In  totals. 
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THE    FIXAXCLIL    SITUATION. 

Money  has  been  comparatively  easy  but  with  a 
hwdening  tendency  during  the  week.  The  small 
increase  in  banlv  reserves  according  to  the  last  two 
statements,  notwithstanding  the  large  bond  purcliases 
consummated,  was  a  disappointing  revelation  to  many, 
while  the  recent  small  daily  offerings  of  these  securi- 
ties to  the  Treasury  with  at  the  same  time  very  ample 
revenue  receipts  by  the  Government  and  a  larger  flow 
of  currency  from  this  city  to  the  South  and  West,  have 
made  it  quite  apparent  to  bank  officers  that  a  loss  in 
reserves  would  be  disclosed  when  the  statement  to  appear 
to-day  should  be  made  up.  Enrtliermore,  even 
according  to  last  Saturday's  return  few  of  our  Clearing 
House  institutions  had  the  power  to  loan  with  freedom, 
it  appearing  according  to  that  statement  that  four  of 
the  larger  banks  were  carrying  *r,344,100  surplus, while 
the  total  amount  reported  by  all  of  them  was  only 
18,127,373.  With  such  conditions  as  these  prevailing, 
slightly  hardening  rates  are  no  surprise  ;  and  (we  repeat 
what  we  have  so  often  said  before)  so  long  as  crop  calls  on 
New  York  continue  free,  the  public  will  expect  this 
tendency  to  exist  except  as  it  may  be  relieved  by  Gov- 
ernment disbursements  in  excess  of  its  receipts. 

We  showed  a  week  ago  that  the  unusually  large 
amount  in  "Disbursing  officers'  balances,"  according  to 
the  first  of  September  Government  report,  left  the  pre- 
sumption of  very  full  "ordinary  disbursements"  by 
the  Treasury  during  the  current  month.  Revenue  is 
however  also  large,  and  hence  the  prospect  seems  still 
to  be  that  further  bond  purchases  will  be  needful  unless 
gold  imports  accompany  stringent  money  here.  This 
is  a  point  which  the  Government,  while  bank  reserves 
are  again  declining,  cannot  safely  lose  sight  of.  Of 
coarse,  after  the  experience  at  the  close  of  last  month 
as  to  bond  offerings,  no  one  will  question  Mr.  Wiu- 
dom's  better  position  for  judging  what  amount  of  those 
securities  he  is  likely  to  get  at  his  present  price  if  needed 
to  relieve  a  stringent  money  market.  But  to  one  not 
claiming  any  special  information  and  looking  at  the 
affair  simply  as  an  investment  question,  it  would  seem 
doubtful  whether  any  sufficient  inducement  exists  in 
the  present  price  to  lead  trustees,  executors,  savings 
banks  or  trust  companies  to  part  with  their  4  per  cents. 
New  York  2^  per  cents  (which  are  free  from  city  and 
county  tax,  but  not  from  State  tax)  readily  find  a  mar- 
ket a  little  above  par.  That  fact  indicates  that  the 
classes  we  have  named  who  have  to  pay  taxes  on  funds 
they  hold  in  trust  (because  they  cannot  hide  them  as 
the  average  individual  can  and  does  with  his  personal 
property)  have  a  use  for  a  very  low  rate  security.  The 
Government  bond  will  not,  to  be  sure,  at  tlie  price 
named,  yield  quite  as  large  an  interest  as  the  New 
York  City  bond  at  par;  but  the  difference  in  that  par- 
ticular, after  allowing  for  the  State  tax,  is  not  very 
material,  and  especially  when  other  differences  in  the 
nature  of  the  two  securities  and  the  chance  there  is  of 
a  higher.State  tax  in  years  to  come,  always  a  possibility, 
are  considered. 

Money  on  call,  as  rejiresented  by  bankers'  balances, 
has  loaned  at  5  and  at  2jper  cent  during  the  week,  the 
higher  rate  being  recorded  on  Thursday.  The  average 
was  probably  somewhat  above  3i  per  cent,  llenewals 
have  been  made  at  4  per  cent.  Until  Thursday  this  was 
also  the  minimum  rate  at  the  banks  and  trust  companies* 
on  that  day,  though  old  loans  were  suffered  to  stand 
unchanged,  new  engagements  were  at  5  per  cent.  Time 
loans  are  in  good  request,  and  the  rate  is  ^%b  per  cent 


for  60  days  to  four  months  on  first-class  collateral,  and 
5@5|  per  cent  on  good  mixed  security.  Collateral  a 
little  off  color  is  carried  on  time  for  long  dates  at  about  6 
per  cent,  the  borrower  paying  a  commission  and  putting 
the  security  in  at  a  great  many  points  below  the  market 
value,  so  as  to  leave  ample  margin  for  a  decline.  There 
is  only  a  light  demand  for  commercial  paper;  the 
city  banks  are  not  buying  liberally  for  obvious  reasons, 
and  the  out-of-town  inquiry  is  small.  Rates  are  5@5^ 
per  cent  for  60  to  90  day  endorsed  bills  receivable,  5^® 
6  per  cent  for  four  months  acceptances,  and  6@7  percent 
for  good  single  names  having  from  four  to  six  month  a 
to  run. 

The  Bank  of  England  has  made  no  change  in  its  mini- 
mum rate  of  discount,  which  remains  at  4  pert^nt.  In 
the  open  market  London  discounts  of  60  to  90  day  bank 
bills  have  been  somewhat  easier  at  3f  percent.  This  is 
attributed  in  part  to  the  prolongation  of  the  strike  of 
the  dock  laborers,  which  was  not  settled  till  yesterday, 
and  had  a  disturbing  effect  upon  business.  The  Bank 
of  England  gained  £49,000  during  the  week.  Accord- 
ing to  a  special  cable  received  by  us  this  gain 
is  the  result  of  a  purchase  of  £233,000  gold  in  the  open 
market,  and  the  receipt  of  £16,000  from  the  interior 
of  Great  Britain,  offset  by  the  export  of  £190,000,  prin- 
cipally to  Portugal  and  Egypt.  The  Bank  of  France 
for  the  first  time  in  a  long  while  shows  a  loss  in  gold, 
but  the  amount  is  small — only  £9,000.  The  open  mar- 
ket rate  at  Paris  is  2^  per  cent,  at  Berlin  it  is  2f  per 
cent,  and  at  Frankfort  the  same. 

Our  foreign  exchange  market  has  been  dull  but  firm 
this  week.  The  short  rate  for  sterling  was  advanced  to 
*4'89  on  Tuesday,  in  consequence  of  a  demand  for 
remittance  and  to  cover  bills  previously  sold,  while  the 
long  rate  was  moved  up  to  I4"85^  on  Thursday  because 
of  easier  discounts  in  London.  Bankers  report  a  scarc- 
ity of  commercial  bills,  but  they  look  for  {i  better  supply 
before  the  close  of  the  mouth,  as  the  result  of  more  lib- 
eral shipments  of  cotton.  The  current  rate  for  sight 
sterling  is  very  near  the  gold-exporting  point,  but  unless 
there  should  be  urgency  in  the  demand,  which  is  not 
looked  for,  it  is  regarded  as  unlikely  that  there  will  be 
an  advance  to  the  figure  permitting  shipments.  The 
arbitrage  operations  for  the  week  have  tended  to  increase 
the  inquiry  for  sterling,  although  buying  of  stocks  for 
European  account  was  reported  large  in  a  few  specialties. 

The  trade  and  crop  situation  remain  the  same  as 
heretofore — that  is,  very  favorable.  The  severe  and 
prolonged  storm  which  we  have  experienced  here  this 
week  has  retarded  trade  somewhat,  but  as  the  disturb- 
ance  lias  not  extended  very  far  inland,  being  confined 
chiefly  to  the  coast,  the  effect  has  not  been  general. 
In  the  corn  belt  the  weather  has  continued  favorable 
to  the  maturing  corn,  no  frost  having  occurred  to  dam- 
age the  crop.  It  will  require  only  a  little  while  longer 
to  place  the  crop  beyond  the  reach  of  danger  in  that 
way.  This  point  passed,  the  yield  is  sure  to  be  large, 
and  business  affairs  will  experience  the  good  results 
arising  from  that  circumstance.  According  to  the 
Agricultural  Bureau  report  for  September,  there  has 
been  a  decline  of  about  4  points  in  the  condition  since 
the  first  of  August,  but  the  general  average  still  stands 
high,  being  91 -1.  We  give  below  the  averages  for  some 
of  the  leading  States.  It  will  be  noticed  that 
while  the  older  corn  States,  like  Illinois,  Indiana, 
and  Ohio,  show  a  condition  falling  below  90,  the 
chief-producing  States  in  the  Northwest  and  South- 
west all  have  averages  running  above  90.  Kan- 
sas   particularly    is    favored    in     this     respect,     its 
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average  being  99,  which  is  19  points  better  than  in  Sep- 
tember, 1888.  Missouri  stands  at  95,  which  also  is  better 
than  a  year  ago.  Nebraska  and  Iowa  fall  somewhat 
behind  their  1888  condition,  and  yet  the  figures  are 
very  high,  standing  at  90  and  95  respectively. 


CONDITION  OF 

CORN. 

Sialet. 

1689. 

1888. 

1887. 

Sept.  I 

Aut.l 

Julyl 

Sept.  1 

Au  g. 

Julul.Sept.l 

Auo.  I 

July  1 

Illinois 

87 
05 
06 
09 
81 
96 
81 
83 
98 
07 
8S 
«0 

00 
100 
06 
102 
87 
101 
b7 
76 
08 
07 
90 
80 

32 
35 
02 
97 
81 
08 
81 
70 
02 
90 
88 
80 

t8 
99 
92 
80 
99 
97 
99 
92 
93 
OS 
08 
92 

06 
93 
97 
91 
00 
96 
98 
93 
99 
03 

m 

02 

03 
SO 
91 
99 
95 
91 
06 
96 
98 
99 
04 
94 

67 
78 
67 
42 
61 
72 
88 
62 
80 
60 
06 
96 

85 
90 
80 
00 
84 
75 
82 
83 
80 
78 
08 
100 

1)8 
tlU 

Missouri 

Kansas 

00 

100 
on 

100 

fl« 

llfl 

Tennessee 

Kentucky  

Pennsylvania 

NewTorli 

ftS 
110 
09 

At.  0.  S 

01-1 

94-8 

90-3 

942 

05-5 

93 

72-3 

80-5 

07-7 

It  is  to  be  noted  also  that  the  Department  places  tlie 
averages  for  spring  wheat  very  much  better  than  last  year. 
Wisconsin,  for  instance,  is  reported  at  93,  against  only  78 
in  1888,  Minnesota  96  against  70,  Iowa  93  against  73, 
and  Nebraska  88  against  80;  Dakota,  however,  is 
lower  at  63,  against  78.  The  condition  of  winter  wheat 
is  reduced  somewhat  as  compared  with  the  last  pre- 
vious report  (July  1),  but  is  stated  at  89-4,  against 
only  77-4:  in  September,  1888.  The  general  average  for 
spring  and  winter  wheat  combined  is  87"6,  against  77"3. 
Most  of  the  other  crops  also  show  a  high  condition, 
though  in  some  cases  not  as  high  as  in  the  previous 
month.  Compared  with  last  year,  oats  now  is  90, 
against  87 '2,  barley  88 -9  against  86-9,  rye  91  "6  against 
93 "8,  and  cotton  86*6  against  83-8.  Tobacco  is  a  minor 
crop,  but  has  an  average  of  only  76 "2,  against  87. 

The  complications  in  the  Northwest  arising  out  of 
the  competition  of  the  Lake  Superior  lines,  and  the 
attitude  of  the  Burlington  &  Northern  with  respect  to 
that  competition,  appear  to  be  as  far  from  a  definite 
and  final  settlement  as  ever.  The  trunk  lines  have 
refused  to  unite  with  the  roads  between  Chicago  and 
St.  Paul  in  making  through  rates  on  business  from  the 
seaboard.  In  view  of  this  refusal  the  Western  Railway 
Presidents  held  a  meeting  and  unanimously  resolved 
that  the  matter  be  dropped  till  the  Eastern  roads 
evinced  a  disposition  to  help  fight  the  battle.  This 
would  be  wise  and  conservative  because  protecting  local 
rates.  But  the  Burlington  &  Northern  refuses  to 
accede  to  the  proposition,  and  declares  that  it  must 
take  measures  to  protect  its  interests.  There  have 
been  some  other  rate  disturbances  ;  thus  the 
"  Soo "  has  made  further  cuts  on  passenger 
business  between  St.  Paul  and  New  York  and  Boston, 
quoting  rates  as  low  as  those  between  Chicago  and  the 
same  points;  there  has  also  been  some  trouble  between 
the  New  England  roads  on  fares  to  the  West;  then  the 
Kansas  City  Fort  Scott  &  Memphis  has  given  notice  of  a 
reduction  in  grain  rates  between  Kansas  City  and  New 
Orleans,  which  will  necessitate  a  re-adjustment  of  other 
rates.  On  the  other  hand  some  notices  of  reductions  pre- 
viously given  hav«  been  withdrawn,  and  the  diiferences 
on  passenger  business  in  the  Middle  Western  States 
between  Mr.  lugalls'  road,  the  Louisville  New  Albany 
&  Chicago  and  the  Pennsylvaftia  have  been  finally  ad- 
justed. On  the  whole,  the  general  rate  situation  still 
continues  very  satisfactory. 

The  action  of  the  Chicago  Milwaukee  &  St.  Paul  on 
the  dividend   question,   which  had   been  awaited  witli 
considerable   interest,   has  this  week  been  determined. 
1    be  remembered  that  last  autumn,  when  the  divi 


dend  on  the  common  stock  was  passed,  that  on  the  pre- 
ferred stock  was  reduced,  only  2^  per  cent  being  paid 
in  October,  1888,  instead  of  the  semi-annual  rate  of  3^ 
per  cent.  For  April,  1889,  the  payment  was  2  per  cent; 
now  the  company  announces  2^  per  cent  payable  in 
October,  making  altogether  7  per  cent.  Had  the  old 
3^  per  cent  semi-annual  payment  not  been  interrupted, 
the  total  for  the  three  periods  would  have  reached  10^ 
per  cent.  Of  course,  however,  not  more  than  7  per 
cent  is  properly  chargeable  to  any  one  year's  accounts, 
and  hence  it  is  satisfactory  to  find  that  after  allowinsj 
in  full  for  this  7  per  cent  and  taking  out  all  interest 
.requirements  and  also  1234,120  for  old  accounts  cliarged 
off,  a  surplus  of  1298,593  on  the  operations  for  the 
twelve  months  ending  June  30,  1889,  remains.  The 
earnings  for  the  first  month  (-July)  of  the  new  fiscal 
year  were  given  by  us  last  week,  showing  $52,834 
increase  in  gross  and  $10,263  in  net.  For  August  only 
the  gross  as  yet  is  known,  but  that  shows  an  increase  of 
$134,323.  For  the  first  week  of  September  the  gain 
is  16.5,585,  indicating  that  the  returns  are  growing 
increasingly  favorable. 

The  East  Tennessee  Virginia  &  Georgia  has  also  pub- 
lished some  figures  bearing  on  its  operations  for  the 
year  ending  June  30,  1889.  The  results,  however,  relate 
only  to  gross  and  net  earnings.  LTp  to  the  end  of  May 
(11  months  of  the  year),  the  company  stood  somewhat 
behind  in  net  earnings,  but  for  the  12  months  there  is 
a  substantial  gain.  This  result  has  been  chiefly  brought 
about  by  a  very  heavy  reduction  in  expenses  for  the 
month  of  June;  we  suppose  this  is  not  so  much  au 
actual  lowering  of  expenses  as  an  adjustment  of  accounts 
for  the  months  preceding,  since  the  expenses  for  June, 
1889,  are  placed  at  only  $91,602  (against  $225,335  in 
June,  1888),  and  with  gross  of  $432,601  this  would  be 
impossible.  For  the  full  year  the  total  of  expenses  is 
given  at  $3,374,600,  against  $3,206,538  in  1887-8.  The 
gross  in  the  twelve  months  increased  $191,706,  and  thus 
the  net  reaches  $1,926,958,  against  $1,843,380.  These 
results  cover  the  East  Tennessee  proper.  With  the 
Knoxville  &  Ohio  included,  the  comparison  is  as  follows 
for  a  series  of  years. 


East  Tenn.  Va.  <fc  Ga. 

1888-9. 

1887-8. 

1686.7. 

1885-a.     ! 

1884-5. 

Gross  earnings 

Operating  expenses*... 

$ 

5,043.518 
3,702,055 

5,600,210 
3,560,428 

t 

4,776,097 
3,157,026 

»         i 
4.110,578  i 
2,623,309  ! 

i 

4,021,587 
2,733,29* 

Net  earnings 

2.141,491 

2,030,787 

1,619,871 

1,490.269 

1,288,343 

*  Not  inelud  ing  taxes. 

This  shows  very  noteworthy  progress,  which  indeed 
is  a  characteristic  that  all  Southern  roads  are  displaying. 
In  four  years  the  East  Tennessee  has  increased  its  gross 
from  $4,021,000  to  $5,843,000,  and  the  net  from 
$1,288,000  to  $2,141,000.  Probably,  however,  the 
point  of  most  importance  is  as  to  whether  the  company 
has  earned  the  5  per  cent  dividend  on  its  first  preferred 
stock.  That  can  only  be  settled  by  an  official  state- 
ment. In  the  previous  year  a  considerable  surplus  re- 
mained above  the  $550,000  required  for  that  dividend, 
but  in  the  late  year  the  company  put  out  $3,000,000  of 
improvement  bonds,  and  thus  interest  charges  were 
heavier.  There  may  be  some  other  items,  too,  to 
affect  the  accounts  both  on  the  credit  and  debit 
side.  If  another  dividend  at  5  per  cent  should  be 
paid,  the  proviso  in  the  reorganization  scheme  which 
says  that  the  preferred  stock  shall  elect  a  majority  of 
the  directors  till  1891,  "unless  before  that  time  the 
"  company  should  pay  out  of  its  net  earnings  5  per 
"cent  dividends  on  such  preferred  stock  for  two  full 
"successive  years,"  would  become  effective.  It  does 
nol,  scorn  likely,  however,  that  the  Richmond  Terminal 


316 


THE  CHRONICLE 


LVoL.  xux. 


would  part  with  control  of  the  property,  which  it  now 
holds  bv  means  of  this  first  preferred  stock. 

The  stock  market  this  week  lias  been  rather  irregular, 
bat  with  the  tendency  toward  higher  prices  well  main- 
tained. There  has  undoubtedly  been  considerable  real- 
izing, and  operators  for  a  decline  have  also  brought 
some  pressure  to  bear,  and  yet  quotations  have  at  no 
time  receded  very  materially  even  in  the  case  of  stocks 
•which  had  previously  scored  the  largest  advances.  Tlie 
speculation,  however,  has  centred  in  properties  not  so 
prominent  before.  Louisville  &  Nashville  among  the 
Southern  stocks  and  Missouri  Pacific  in  the  Gould 
specialties  have  been  conspicuous  for  a  sharp  rise.  The 
first  mentioned  is  said  to  have  been  bought  for 
European  account,  London  having  taken  quite 
au  interest  in  the  speculation  a*  times.  The 
advance  in  Erie  has  been  attributed  to  the  same  cause. 
The  Grangers  and  the  Vanderbilts  have  also  been  more 
or  less  active.  The  St.  Paul  statement  was  favorably 
received,  and  the  Western  Union  Telegraph  Company 
likewise  presented  a  very  good  income  statement.  The 
refusal  of  the  trunk  lines  to  make  joint  rates  on  busi- 
ness between  the  seaboard  and  St.  Paul  had  compara- 
tively little  influence  on  prices.  There  have  been  no 
general  developments  bearing  npon  values,  trade 
accounts,  railroad  earnings  and  crop  advices  all  continu- 
ing in  the  main  favorable.  A  little  uneasiness,  how 
ever,  is  again  beginning  to  be  felt  in  reference  to  the 
future  of  money  in  view  of  the  large  shipments  of  funds 
to  the  interior  and  the  small  bond  offerings  to  the 
Treasury. 

The  following  gives  the  week's  movements  of  money 
to-  and  from  the  interior  by  the  New  York  banks. 


ITttk  mdiiv  Sept.  13, 1880. 


CmreBcjr.. 
GoW 


Total  Rold  and  lesal  tenders. 


Received  by  \  Skipped  by 
N.  T.  Banki  I.V.  T.  Bunks. 


(1.318,U00 


11,913,1)00 


14,881,000 
l,«4S.OO0 


Net  Interior 
Movevient. 

Loss.  »3,38»,OO0 
Loss.    1,612,000 


»«,223,000  \Los8.  »5.010,000 


With  the  Sub-Treasury  operations  the  result  is: 


Week  ending  Sept.  IS,  188B. 


Banks  Inlertor  Muvemcnt,  as  above 
8q|>-Treasar7  operations 


»1,813.0D0 
15.300,000 


Total KOld  and  legal  tenders. ...I  tl6.Sl:i000 


Onto/Banks. 


t4,223,0U0 
15,000,000 


Xet  Change  in 
Bank  Boldings. 


Loss.  (5,010,000 
Gain.       SOe.OUC 


181,223,000    1].,0S3.  14,710.000 


Bullion  holdings  of  European  banks: 


Sept.  12, 1839, 


Sept.  13,  18S8. 


Gold. 


aaver: 


Kaktand 

France 

German}* 

Aast.-Unnc'j 
Netherlands.. 
NaUBelKlam* 

T(it.thls  week 
ToCpreT.w'k. 

bii 
til. 
I). 

ji.'  ■ 


£  £ 

a).886,2-8l  

53,281.097;  50.878.9;9 

28,fl01.000|H.302.00O 

S.433,OOaiS,a84.000 

6,Sll.nO0|  6.236.000 

S,fl;i,000    1.335.000 


Included  in  the  foregoing  payments  were  |i2, 125  in 
silver  coin,  chiefly  standard  dollars,  and  ^2,177, 423  55 
in  checks  drawn  against  gold  deposited  in  the  Sub- 
Treasurv. 


11<!,401,379  9S.I85,»1!>  204.587.298  109.371.658  89,180,373  1»S,65«.031 
1 18.310,774  88,2a2.80«  204.543,680. 110.582,18B|8g,648.22«|200,l«8.4 15 

t  ■•onn  goM  ami  silver)  Klven  in  our  table  of  coin  and 

'■!  'ieriniiny  and  llie  Bank  of  Bel;^iani  19  niaile  troai 

.ire  iiUlo  tr)  obcaiu;  lu  ucitUor  case  is  It  clainieil  to 

Uanl««  iii!il<e  no  ilLstinciloii  In  their  wecljly  rep  )rts 

lotiil  K  .1(1  and  silver,  but  we  believe  the  division 

.|>proxlin»tion. 

The  Assay  Office  paid  $323,027  through  the  Sub. 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Cnstom  IIou,«o. 


Dalt. 


e»i>t.  0. 

•'  7. 

"  9. 

"  10. 

'•  11. 

"  12. 

TaUl. 


DuHu. 


W'jt.ioi  0,^ 

387,219  6S 
737,219  17 
738,2.59  94 
2h-[,a-T,  74 
294.U1S  56 

M.836.397  14  j        ».'i,407 


Ootuitling  of— 


Q«ld. 


¥1,330 

1,34.5 

592 

eso 

l,3i0 
140 


17.  & 
Nolei. 


Ji;5.300 
20.150 
41,150 
35,450 
20,000 
14,650 


Bold 

Silver  Oer- 

Oerlijle'i. 

lificalei. 

$52.'JS0 

$7,500 

53.200 

7,750 

100,800 

13,150 

152,310 

10,900 

41,050 

5,500 

42,110 

COOO 

»1 57.6001     8442.9501       JS0,800 


ILLINOIS  CENTRAL'S  ft  ATE  POLICY. 

The  resignation  of  such  a  railroad  manager  as  Mr. 
E.  T.  Jeffery  of  the  Illinois  Central  is  occasion  for 
genuine  regret.  The  company  of  course  loses  an 
exceedingly  able  and  efficient  official.  But  the  circle 
of  interests  affected  is  wider  than  this.  Mr.  .Jeffery 
has  been  very  popular  both  with  the  patrons  and 
employes  of  the  road,  and  the  public — the  Western 
public,  which  is  ordinarily  so  distrustful  of  r«ulroad 
officials — has  learnt  to  trust  him  imj^licitly.  The  char- 
acter of  the  man  is  well  illustrated  by  the  fact  that  he 
has  been  connected  with  the  Illinois  Central  for  over 
thirty  years,  going  through  all  the  various  grades  of 
the  service  from  the  lowest  to  the  highest,  and  rising 
in  public  estimation  all  the  time. 

To  his  intimate  knowledge  of  railroad  affairs  Mr. 
Jeffery  has  added  the  possession  of  liberal  and  large- 
minded  views  as  to  the  relations  of  the  transportation 
interests  to  the  general  range  of  industries  in  the  coun- 
try, besides  which  he  has  the  faculty  of  presenting  his 
thoughts  in  a  clear  and  interesting  manner.  Thus  he 
has  been  able  to  render  great  service  not  only  to  the 
company  which  he  represented,  but  also  to  the  general 
public  in  elucidating  the  various  questions  and  prob- 
lems which  have  arisen  in  connection  with  the  devel- 
ment  of  the  railroad  system  of  the  United  States. 
His  views  and  opinions  moreover  have  been  eagerly 
souight  after,  and  he  has  made  many  notable  contribu-  ■ 
tions  to  the  literature  of  the  subject,  not  a  few  of 
which  have  been  noticed  in  these  columns.  Whether  ho 
was  addressing  one  of  the  Western  State  Legislatures 
on  the  propriety  and  wisdom  of  arbitrarily  reducing 
rates  and  antagonizing  railroad  interests,  or  was 
addressing  a  body  of  railroad  employes,  or  discussing 
questions  before  a  traffic  association,  or  making  an 
after-dinner  speech  at  a  banquet  of  merchants,  he  was 
equally  felicitous,  and  sure  to  say  something  worth  listen- 
ing to.  We  run  no  risk  in  stating  that  in  these  variQus 
capacities  it  will  be  no  easy  matter  for  the  Illinois  Cen- 
tral Company  to  find  his  equal,  nor  that  his  retirement 
from  the  service  of  the  road  will  long  be  regretted. 

It  is  unfortunate  that  Mr.  Jeffery  should  go  out  of 
office  upon  an  issue  with  regard  to  a  matter  about  which 
railroad  investors  and  capitalists  are  unusually  sensitive 
just  at  present.  He  has,  it  seems,  resigned  because 
he  is  not  allowed  to  exercise  full  jurisdiction  in  the 
matter  of  altering  tariff  rates.  We  do  not  wish  to 
enter  into  the  merits  of  the  controversy  between  Acting 
President  Harriman  and  Mr.  Jeffery,  nor  is  it  necessary. 
Suffice  it  to  say  that  it  appears  that  the  Illinois  Central 
Board  of  Directors  last  April  amended  one  of  the  by- 
laws so  as  to  provide  that  no  reduction  in  rates  should 
thereafter  be  made  by  any  officer  or  emiiloye  of  the 
company  "  without  the  approval  of  the  President  first 
•'had  and  obtained,  who  shall  immediately  report  his 
■'action  to  the  board."  This  was  a  wise  and  conserva- 
tive step,  in  harmony  wifli  tlie  prevailing  spirit  and 
tendency,  and  in  consonance  with  the  existing  demands 
of  public  opinion.  Mr.  Jeffery  thought,  however,  that 
as  the  President's  office  was  in  New  York,  and  the  road 
had  to  be  managed  from  Chicago,  that  it  would  be 
impossible  for  him  satisfactorily  to  conduct  the  traffic 
and  business  of  the  road  under  such  a  limitatioa,  pf  the 
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rate-inakiug  power,  and  accordingly  at  once  offered  his 
resiguation.  President  Stuyvesant  Fish  persuaded  him 
not  to  carry  his  determination  into  eflect  for  the  time 
being,  hut  to  continue  in  office  till  December  31,  the 
understanding  being  that  Mr.  Jeffery  was  to  exercise 
the  same  functions  as  bofoi-e.  But  it  seems  that  last 
week  Vice-President  Ilarriman,  who  is  performing  the 
President's  duties  during  the  absence  of  Mr.  Fish,  now 
in  Europe,  instructed  Manager  Jeffery  to  refer  all 
applications  for  rate  reductions  to  him.  Mr.  Jeffery 
remonstrated,  and  referred  to  his  understanding  with 
Mr.  Fish,  but  Mr.  Harriman  maintained  that  the 
by-law  was  in  full  effect,  and  must  be  lived  up  to  in 
good  faith.  Mr.  Jeffery  then  peremptorily  severed  his 
connection  with  the  company. 

All  this  is  interesting  as  showing  the  position  of  the 
Illinois  Central  on  the  question  of  maintaining  rates, 
than  which  there  is  at  present  no  more  important 
problem  affecting  railroad  interests.  The  Illinois  Cen- 
tral is  evidently  in  accord  with  the  prevailing  determi- 
nation to  limit  and  control  the  rate-making  power  in 
every  conceivable  way,  so  that  alterations  in  tariff 
schedules  shall  occur  only  after  the  most  mature  delib- 
eration and  with  a  full  knowledge  of  the  probable 
consequences.  We  all  know  the  evils  that  arose  under 
the  opposite  policy,  by  which  almost  every  subordinate 
official  had  it  within  his  power  to  upset  the  most  care- 
fully prepared  plans  for  observing  agreed  compacts. 
We  do  not  refer  in  this  to  the  Illinois  Central,  which, 
thanks  to  its  good  managamant,  has  not  been  troubled 
in  that  way,  but  to  the  generally  prevailing  practice  up 
to  the  beginning  of  the  present  year  on  most  Western 
roads. 

The  evil  was  a  crying  one,  and  had  to  be  redressed, 
and  there  was  no  one  point  on  which  the  bankers  and 
presidents  were  more  strenuous  than  that  there  must  be 
reform  in  this  respect,  and  that  subordinates  must  be 
shorn  of  the  power  of  disturbing  rates.  Of  course, 
in  the  Illinois  Central  case  the  circumstances  were 
peculiar.  Mr.  Jeffery  is  not  to  be  classed  in  the  cate- 
gory of  subordinate  officials.  His  character  and  posi- 
tion, his  great  ability  and  valuable  services,  and  the 
fact  that  he  had  so  signally  justified  the  confidence 
placed  in  him  in  the  past,  were  elements  entitling 
iim  to  special  consideration.  The  rate-making  power 
might  safely  have  been  continued  in  his  control.  But 
on  the  other  hand,  the  point  at  issue  involved  a  prin- 
ciple, and  the  position  of  the  Illinois  Central  was  in 
some  respects  exceptional.  It  had  refused  to  become  a 
party  to  the  Inter-State  Railway  Association,  and  yet 
puljlic  opinion  would  not  tolerate  any  wide  distribution 
of  tiie  power  to  make  rates.  It  was  doubtless  to  show 
that  they  were  in  full  sympathy  with  the  spirit  and 
inirpose  of  the  Inter-State  Rail  way  Association  in  regard 
to  rate  matters  that  the  amendment  to  the  by-laws  was 
originally  made  by  the  directors,  and  it  requires  no 
stretch  of  the  imagination  to  suppose  that  Acting-Presi- 
dent Ilarriman  was  actuated  by  the  same  motives  when 
he  insisted  that  the  expressed  wishes  of  the  directors  in 
this  respect  should  not  be  disregarded.  In  any  event. 
we  have  in  the  action  taken  an  assurance  that  the 
Illinois  Central  management,  like  the  Inter-State  Rail- 
way Association,  means  to  make  changes  in  rates  a 
difficult  matter,  thus  tending  to  ensure  greater  stability 
and  uniformity,  and  if  there  is  any  one  thing  that 
would  tend  to  reconcile  the  owners  of  the  property,  and 
the  general  public  as  well,  to  the  loss  of  such  an 
excellent  and  capable  official  as  General  Manager  Jeffery. 
'•■  '-•  that  very  cirouinstance. 


it  i 


GROSS  EARNINGS  FOR  AUGUST. 

No  fault  can  be  found  with  the  character  of  the 
August  exhibit  of  earnings.  The  gain  is  large,  it  is 
well  distributed,  and  the  month  ranks  as  the  best  of  tl^e 
whole  year.  It  should  be  noted,  too,  that  the  statement 
is  representative,  embracing  all  classes  of  companies 
and  all  sections  of  the  country  with  the  exception  of 
N"ew  England,  and  including  an  unusually  large  number 
of  roads.  Altogether,  we  have  returns  from  140  sep- 
arate lines  or  systems,  which  is  more  than  has  ever 
before  been  contained  in  our  monthly  statement,  and 
the  mileage  being  79,614  miles.  On  these  140  roads 
the  gain  over  the  corresponding  month  last  year  reaches 
*3,279,328,  or  9-80  per  cent,  the  increase  in  mileage 
being  only  3-20  per  cent.  The  total  gross  is  $36,709,297 
iu  August,  1889,  against  $33,429,909  in  August,  1S88. 
All  the  other  months  of  the  year  have  shown  gains,  but 
not  so  large  as  this  either  in  amount  or  ratio.  The 
result  is  evidence  of  what  the  roads  under  satisfactory 
conditions  of  traffic  and  business  can  accomplisb  with 
rates  fairly  w'ell  maintained. 

The  investigator  will  desire  to  know  of  course 
whether  the  comparison  is  with  good  or  bad  results  the 
previous  year.  In  the  case  of  some  individual  roads  it 
hardly  needs  to  be  said  the  increase  is  in  part  a  recovery 
of  a  previous  loss,  though  instances  of  this  kind  are 
not  as  numerous  as  might  be  suj^posed.  On  the  other 
hand,  we  have  a  few  cases  where  there  is  a  loss  follow- 
ing a  gain  in  the  year  preceding.  Taking  the  exhibit 
as  a  whole,  however,  though  the  earnings  last  year  were 
not  entirely  satisfactory,  yet  there  was  no  loss  then  but 
rather  a  small  gain  (-SG41,240,  or  a  little  over  2  per  cent 
on  111  roads  operating  04,214  miles),  and  this  came  after 
very  heavy  gains  in  both  the  j'cars  preceding,  August 
1887  having  shown  l2,85o,732  increase  on  00,000  miles 
of  road  and  August  1880  $3,749,245  increase  on  53,287 
miles.  The  following  is  a  recapitulation  of  the  August 
aggregates  back  to  1880. 


Ptrioi. 


Auif.,  1860(42  roads) 
Aug.,  1881 :15  roads) 
Auk..  1882  iSI  roads) 
Aiii:..  1883(71  roads) 
A  iig.,  1884  (.?4  roads) 
Aug.,  1885  |53  roads) 
Aug.,  iSsa  (73  roads > 
Auk. .1887.101  roads.' 
Auj..l868(Ul  roads) 
Au(.'.,l8J()(H(i  roads) 


VatcLde.             1 

Year 

Tear 

Oivtn. 

Preceding. 

miea. 

Miles. 

35,021 

Sl.iiii 

44,429 

3U.435 

65,730 

51,185 

43,6)9 

41.007 

ii.ua 

4D.S84 

53,2h7 

5l,l(i8 

BO.OfW 

58..593 

«4,2U 

61,140 

■KtfiH 

77.141 

Samings, 


Year 
Given. 

i 

17.120.895 
19,>^7l,7ol 
25,071,379 
2^,461.631 
19.0;35.82fl 
16.165.83li 
24.93'J.1»ij6 
27.0]  0,232 
29,308,  ISV 
:M,709.2«7' 


Increate  or 
Decrease, 


Year 

Preceding. 

t      I        i 

13,060.01o'jn«.  4.039.(!8O 
16,lo9.7H  Inc.  3,712,038 
Inc.  2,32i,2V7 
Inc.  2,118,247 
Dec.  1,283,593 . 
Dec.      8«2,05*  ' 


22.74S.0S3 

27.333.367 

20.319.419 

17,327.881 

21,190,9.il|f)ic.  3,749,215 

24,164.b00;rnc.  2,855,732 


28.688,8921  liic. 
8:i,429,-i(i9!Jnc. 


611,240 
3.279,82* 


With  a  gain  of  over  Hi  million  dollars,  there  are  of 
course  some  heavy  individual  gains,  and  these  come  from 
all  sections.  The  Northern  Pacific  stands  foremost,  hav- 
ing an  increase  of  $379,573,  and  the  Louisville  &  Nash- 
ville comes  next  with  an  increase  of  $279,003.  Good 
general  business,  with  the  development  of  local  indus- 
tries, is  the  explanation  offered  in  each  case.  The 
Nashville  had  a  small  loss  last  year,  but  the  Northern 
Pacific  then  had  a  gain  no  less  noteworthy  than  the 
present  one,  so  that  in  two  years  the  earnings  have  risen 
from  11,299,580  to  $2,044,864,  or  nearly  three-quarters 
of  a  million  dollars — this  in  one  month.  Other  heavy 
gains  in  the  present  statement  are  $158,203  by  the 
Canadian  Pacific,  $137,000  by  the  Chesapeake  &  Ohio, 
*1 34,323  by  the  Milwaukee  &  St.  Paul,  $134,028  by  the 
Chicago  St.  Paul  &  Kansas  City,  $124,056  by  the  Grand. 
Trnnk  of  Canada,  $109,054  by  the  Kansas  &  Texas, 
$138,444  by  the  Mexican  National,  and  $127,213  by  the 
'  New  York  Central,     These  only  comprise  roads  having 
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OTer  #100,000  increase.   There  is  a  very  large  number  of  j 
companies  whose  improvement  ranges  between  $50,000 
and  1100,000  and  on  which  the  ratio  of  increase  is  even 
heavier  than  in  the  cases  cited. 

As  regards  the  decreases,  they  are  comparatively  few 
and  unimportant.  There  are  30  altogether  (out  of  140 
roads  reporting),  but  hardly  half  a  dozen  of  them  are 
of  any  great  consequence.  The  Manitoba  has  lost 
11-44  813>  and  that  is  the  only  road  which  falls  as  much 
as  1100,000  behind.  The  road  had  a  heavy  gain  last 
year  and  is  still  suffering  from  the  shortage  of  the 
spring  wheat  crop  of  1888.  We  understand  that  the 
more  recent  returns  show  greatly  improved  results  aud 
that  it  is  now  believed  by  the  officials  that  the  corner 
has  been  turned.  The  St.  Paul  &  Duluth  has  lost 
135,768  as  the  result  of  the  same  causes  as  the  Mani- 
toba, added  to  the  competition  of  the  Eastern  of  Minne- 
sota. Besides  these,  there  are  only  three  other  losses  worth 
mentioning,  namely  that  of  the  Atlantic  &  Pacific  for 
170,935,  that  of  the  California  Southern  for  $43,250, 
and  that  of  the  Columbus  Hocking  Valley  &  Toledo 
for  $43,764.  The  two  first  mentioned  roads  appear  to 
be  suffering  from  poor  business  in  Southern  California, 
while  th  ■  Hocking  Valley  is  suffering  from  causes 
peculiar  to  itself.  It  is  to  be  said  with  reference  to  the 
latter  that  the  road  has  not  lost  quite  as  much  as  its 
previous  year's  gain,  while  the  Atlantic  &  Pacific  also 
had  a  large  increase  in  August,  1888. 

As  an  important  element  in  the  present  favorable 
exhibit,  mention  must  be  made  of  the  enlarged  grain 
movement  during  August,  1889.     The  increase,  how- 
ever, came  not  from  wheat,  but  from  corn  and  oats. 
Chicago,   it  is    true,   also  gained  in  wheat,  but  that 
was  not  the  case  with  the    other    "Western    primary 
markets.     St.  Louis,  for  instance,  received  over  a  mil- 
lion bushels  less  in  the  five  weeks  ending  August  31, 
1889,  than  in  the  corresponding  five  weeks  last  year, 
and  Detroit  in  the  same  period  lost  almost  a  million 
bushels.     At  Toledo  the  decrease  is  over  600,000  bush- 
els, and  Cleveland  and  Peoria  likewise  show  diminished 
totals.     This  general  falling  off  may  occasion  surprise 
in  view  of  the  good  winter  wheat  crop  the  present  year. 
The  explanation  is  that  last  year  the  receipts  in  August 
were  unusually  heavy,  first  by  reason  of  the  fact  that 
the  late  harvest  had  somewhat  delayed  the  movement 
in  the  month  preceding,   but  more  particularly  be- 
•  cause    the    high    prices    then    prevailing    induced    a 
very  free  marketing  of  the  crop.      This  year  prices 
were    not    such   as  to    encourage    liberal    shipments. 
The    fact    of    the    reduced    movement  is  an  impor- 
tant one  to  bear  in  mind  in  interpreting  the  com- 
parative earnings  of  the  roads  in  the  Middle  Western 
States,  for  it  shows  that  those  roads  did  not  have  an  j 
increased  traffic  from  wheat.     It  would  appear,  too,  ' 
that  they  could  not  have  been  much  advantaged  by  the  ' 
larger  movement  of  corn,  since  hardly  more  than  a  mil-  j 
lion  bushels  of  the  heavy  increase  in  that  cereal  is  found 
at  St.  Louis,  Toledo,  Detroit,   Cleveland  and  Peuria ' 
combined.  Nor  have  the  larger  shipments  of  oats  helped  ' 
them  much,  for  while  there  is  an  increase  of  348,000 ' 
bushels- at  Peoria  and  52,000  bushels  at  Cleveland,  larger  I 
or  smaller  losses  are  shown  at  Toledo,  Detroit  and  St.  ' 
Louis — aud  this  in  the  face  of  a  gain  of  over  three  mil- ' 
lion  bushels  in  th«  Western  oats  movement  as  a  whole.  ' 
The  truth  is,  the  increase  in  nearly  all  the  cereals  has  ' 
been  chiefly  at  Chicago,  aud  the  roads  to  that  point,  ' 
rather  than  those  elsewhere,  have  had  the  benefits.  This  ' 
is  madt>  evident  by  the  following  detailed  statement  in  ' 
our  usual  form,  | 
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flour, 
(IMt.) 


5  wks.  Auk..  U- 
5wk».  Aair.,  I**' 
Since  Jan.  1, 1889 
Since  Jan.  1, 1888 

Mtiwaukee — 

6  wks.  Aug..  1889 
6  wks.  Auk'..  1888; 
Since  Jan.  1.11-89 
Since  Jan.  1,1 888 1 

St.  Louis— 
6  wks.  Aug..  1889 
8  wks.  Aug..  1888 
Since  Jan.  1,1889 
Since  Jan.  1, 1888 

ToUdo— 
b  wks.  Aug..  1889 
8  wks.  Aug.,  1S88 
Since  Jan.  1,1889 
Since  Jan.  1, 188» 

Detroit- 

5  wks.  Aug..  1889 

6  wks.  Aug..  188-' 
Since  Jan.  1.1889 
Since  Jan.  1,1888 

Cleveland— 
5  wks.  Au/.,  1889 
B  wks.  Aug.,  ISiiS 
Since  Jan.  1,1889 
Since  J.in,  1,1888 

Peoria— 
8  wks.  Ausr.,  1889 

5  wks.  Aug..  1.888 
Since  Jan.  1, 1889 
Since  Jan.  1.1888 

Duiun- 

6  wks.  Aug.,  I8S9, 

5  wks.  Aug..  1888 
Since  Jan.  1,  1889, 
Since  Jan.  1,18»8 

Minneapolis—  I 
8  wks.  Aug.,  1889; 
B  wks.  Au-!.,  1888 
Since  Jan.  1.1889 
Since  Jan.  1,1888 

Total  of  all- 
8  wks.  Aug.,  1889, 

6  wks.  Aug.,  1888 
Since  Jan.  1,1889 
Since  Jan.  1. 18S8 


408.981 

497,4529 

2,343,4:18 

4,3«0,|■^8 

109,427 

2ie,v88 

1,2TS,688 

1,<102.522 

133,127 

93.561 

6«!..f51 

577,382 

16,192 

12,6«9 

91.399 

10»,'S78 

13.149 
2rt,3I7 
90,794 
136,920 

34,932 

34,814 

284,767 

i;9,8i'6 

7.859 
12.019 
65.T00 
81.478, 

291,.574i 

252,981)1 

1,133,748, 

l,011,e95 


fVheat, 
Onuh.) 


4.2Sa,3'W 
2,581,34" 
8,043,279 
7,148.603 

698,105 

385.742 

3,502,073 

4,403,198 

3,4.37,631 
4.511,056 
6,960.156 
7,834,111 

8.773,886 
8,891.079 
3,633,898 
4,485, /82 

1,181,838 
8.;79.519 
2,870,524 
3,317,787 

321,187 

531.101 

1,888,838 

2,037,638 

280,000 
31)7,700 
753.038 
799,495 

210,946 

836,.S55 

2,241,920 

8,275,488 

1,711,550 
2,059,380 
15,««S,-i09 
22,379,661 


l,01.'j,041 
l,145.'.l»7 
5.889,1106 
8,084,116 


14.750,050 
16.813,'40 
41,487,385 
57,678.252 


Com. 


Oati. 
(buih.) 


18,177,744  7,754,377 

6,951,058  1,787.909; 
51,706,0''9  3l,2U,8-0 
88,453,986  30,359,275 

I  ' 

66,490]  830,000 

57,000  885,000 

698,555'  1.700,00(1 

62S,6i«)  1,785,000 

8,396,9401  1, 493,540 ! 

1,733,4'.0  1.594,S75 

19,098,78x1  7,185.740 

11,536,8741  6,313,083 

199,0941  134,759 

157,5381  388,.S80 

2,326.236  279,688 

1.418,045  455,771 


86,048 

58,357 

1,586,311 

801,600 

63,904 

48,700 

451,-^86 

518,890 

799,200 

833,800 

7,353,800 

8,376,860 

108,65' 
800,780 


380,868 

439,445 

l,286,i44 

1,088,289 

87a970 

286.312 

1,177,99) 

1,295,500 

1.641.400 
1J292,8(j01 
7,533.000! 
8,780,030 


8,311 

8,858 

28,686 

18,9-28 


78,768 


16.958,677  12.018,714 
9,137.897;  8,911,171 
84,001.685I5U,329..S82 
58.430. 175;. ^0,070,950 


85.200 

7,800 

435.000 

494,165 

23,650 

43,900 

360.385 

835,-320 

848,018 

288,880 
8,781,861 
7,293,340 

463,098 

542.987 

1.670,881 

1,599.726 

Thus  while  the  receipts  of  wheat  at  the  nine  points 
given  were  over  two  million  bushels  less  than  last  year , 
Chicago  by  itself  actually  gained  1,650,000  bushels. 
In  corn,  the  same  place  gained  (for  the  five  weeks)  nearly 
5^  million  bushels,  out  of  a  total  increase  of  about  6f 
million  bushels,  while  in  oats  about  the  whole  of  the 
three  million  increase  appears  at  that  point.  In  order  to 
show  more  clearly  the  comjjarative  extent  of  the  grain 
movement  at  Chicago,  we  give  the  following  table 
covering  the  even  month. 

BECBIFTS  AT  CHICAGO  DCMJJO  AUGDSr  AND  SISCB  JANUARY   1. 


1 
Auffust,                        1             Jan,  1  to  August  31. 

1888.        j        1888. 

1887.           1889.                1888. 

1887. 

Wheat,  bush 

3,804.638      2,323.420 

1,508,316      8,01 1,143      7,080,808 

14,464,887 

Corn.,  bush. 

11.107.735]     8,315,175 

8.475,1171  50,973.238]  38,195,633 

88.797,870 

Oats... bush. 

7,378,7201     4,269,082 

6,6-33,918;   31,102,974 

S0,034.-30J 

88,015,780 

Eye... .bush. 

293,588|        309,187 

90,579;        978,500 

849.884 

413,935 

Barley.bush. 

79,61  ij        1C4.381 

771,72^1     4,778,588 

3,985,685 

5,020,561 

Total  grain 

88,664,28o'  13,383,535 

14,468.657    98,844,513 

80.025,544 

77.748,046 

Flour.  ..bbls. 

360,778i        459,166 

511.603;     2,837,545 

4,336,997 

8,9i>8,993 

Pork...bblB. 

1,0551                606 

1,088           21,978 

85.317           51,873 

Cut  m'ts.lbs. 

21.906,905      8,673,002 

17,305,897  175,559,111 

88,663.345, 153,661,348 

Lard....  lbs. 

6,952,966      3,166,453 

4,-306,600    80,877,158 

44,538.051,  63,004,728 

LivehogsNo 

337,686i        267,715 

304.902'     3,595,143      3,343,915'     3,187,199 

The  total  grain  receipts  at  Chicago  this  year  in 
August  it  will  be  seen  were  32,664,260  bushels,  against 
only  13,323,535  bushels  last  year  in  the  same -month, 
being  au  increase  of  9J  million  bushels.  In  wheat,  the 
gain  for  the  even  month  was  about  1^  million  bushels, 
but  this  requires  further  analysis.  The  gain  was 
entirely  in  winter  wheat,  and  not  in  sjiriug  wheat  (the 
inspection  of  the  latter  showing  a  decrease), 
which  makes  it  evident  that  the  roads  running 
south  and  southwest  from  Chicago  brought  in 
enlarged  amounts,  and  not  those  running  north  and 
northwest  into  Minnesota  and  Dakota.  That  the 
movement  for  the  spring  wheat  sections  was  less  than  a 
year  ago  also  appears  from  the  fact  that  at  Duluth  the 
receipts  for  the  five  weeks  ending  August  31,  1889,  were 
only  210,940  bushels,  against  836,355  bushels  in  1888, ' 
and  the  receipts  at  Minneajwlis  1,711,550  bushelsy 
against  2,059,320  bushels. 

It  will  be  noticed  that  besides  the  heavier  grain  move- 
ment, Chicago  had  larger  receipts  of  provisions — pork^ 
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cutmeats,  aud  lard — and  that  the  arrivals  of  hogs  also 
increased.  The  latter  is  only  a  part  of  a  very  general 
and  very  heavy  increase  that  occurred  in  the  movement 
of  live  stock.  During  August,  1889,  21,787  car  loads  of 
live  stock  were  delive?ed  at  Chicago,  against  only  16,010 
car  loads  in  August,  1888.  The  Burlington  &  Quincy 
shows  a  gain  of  over  2,000  car  loads,  and  the  Hock 
Island,  the  Northwest,  aud  the  St.  Paul  &  Kansas 
City,  about  1,000  car  loads  each.  The  Santa  Fe  has 
gained  nearly  500  car  loads.  The  Alton  brought  in 
290  car  loads  less  ;  the   other   large  carriers  all  had  an 


increase. 


GROSS  EARNINGS  AND  MILEAGE  IN    AUIiDST. 


Name  of  lioad. 


Anuistun  &  Atlantic  . 
Atch.Top.  A  S.  F(! 

St.  L.  fc  C.  &Col... 

Gulf  Col.  &S.  Fo.  . 

Ciiliror.  C'entr.il  .... 

Callfor.  SiiuiUeru... 
AtUntii  A:  West  Tt... 
At!autie  &  Danville. 
Atlantic  &Pacitie  ... 
Biili.  Rocli.  <k  Pittsb 

Cauadiau  PadUc    

Cape  Feai  i  Yad.  Val. 
CLatt.  K  Mue  i;  Col  .. 
CUcsaiieake  it  Ohio,  b 
CUos.OUioiSoU'hw'st 
Chicago  &  Atlantic  . 
Chicago  &  East  111. 
Chic.  Slilw.  d:  St.  Paul. 
Chicago  ifc  Ohio  River. 
Clilc.  St.  P.  i  Kaus.C. 
Chic.  &  West  Mich  .... 
Ciu.  Geoitf.  &  Portsm. 
Cin.  Jacksou  &  JIack 
Clu.  N.O.ATex  Pac. 

Alabama  Gt.South. 

N.  O.  AXorth  East,. 

Alabama  &  Vicksb.. 

Vicksb.  Sh.  &  Pac  . 
Cin.  Rich.  &  Ft.  W... 
Ciu.  Seluia  ii  Mobile. 
Ciu.  Wab.  &  Mich  ... 
Cin.  Wash.  &  Bait .... 
Clev.  Akron  &,  Col  . " . 
Cleveland  ct Canton.. 

ciov.  Clu.  cm.  *St.L 
Cleve.  <fc  Marietta-.  .. 
Colorado  Midland  — 
Col.  &  Cin.  Midland  .. 
Col.  Hock.  Val.  &  Tol 
Da.v.  Ft.W.  A;  Chic.  . 
Deuv.  &  Rio  Grande 
Deny.  Tex  d:  Ft.  W 
Dot. Bay  C.  &  Alpeua 
Detroit  Lan-sV  ifcNo 
Dili.  Sou.  6h.  i- Atl  .. 
East  Tenn,  Va.  iGa.. 
Evausv.  &,  Indianap.. 
Evansv.  &  T.  Haute.. 
Flint  A;  Pere  Maiii.  .. 
Fla.  Cent,  ik  I'eiii.i... 
Ur.  Rapids  .b  Indiana 

Other  lines 

tUrand  Trunk  of  Can 

tChic.  i  Gr.  Trunk. 

tDet,  Gr.  H.  ti  .Mil. 
11  oust  jn  it  Tex.  Cent. 
Humeston  &.  Shenau 
Ind.  Dec.  .ii  West  ,.. 

Iowa  uentral 

Kanawha  <&  Ohio 

Kan.C.  Ft.  S.  &  Mem. . 
Kau.  C.  Clin,  vfc  Sp  ... 
'Kan.C. Mem. A;  Bir... 
Kan.C.  Wy.  A:  Northw 
"Kentucky  Central  .. 
"Keokuk  (fc  Western.. 
Kingst.  iSi  Pemliroke. 
Lake  Erie  Alii.  i^iS  >. . 
Lake  Erie  A-  VVestern. 

LeIiiKh  J^  HiuLsou 

Little  Rock  A:  .Mem... 

LouK  Island   

Louis.  Evans.  &  St.  L. 
Louisville  A:  Nashv. .. 
Louisv.N'.Alh.  At  Chic. 
Louis.  N.O.  Ai Texas.. 

l.onisv.  Southern 

Meni|)his  At  Char'ton. 

\  Me.xican  Central 

;  Mexican  NaTioual-  ,. 
iMexican  Railway''... 
Milw.  L.  Sh.  Ai  West... 
Milwaukee  A;  Nortli .. 

Mineral  Range 

Minn.  Ai  St.  Lo  lis  .. 
Minu.St.P.AiS.  Stc.M 
Mo.  Kansas  Ac  Texas. 

Mabile  A:  Ohio  

Nash.  Chatt.  At  St.  L.. 
New  Orleans  Ac  UiUf. 
N.  Y.Cen.  A:  Hud.  Riv 
New  York  ,v  NUrtU'ii. 
N.  Y.Ont.  ,'c  W.-teru. 
N<.rrr)lk  A-  Wi-r-t.-rn.  .. 
-^  .   illc  

Wl-St..... 

<}  -wsippi..*, 

:hwe.8t 

■^  i  Maysv. 


Oroas  Eaniings, 


Oiiio  A  .■■ 
Coluin 
Oliio  Riv 
Ohio  Southegp 


1889. 


1883. 


G.180 

1,753.920 

8,"*1.5 

311,976 

79,«58 

53,7>i4 

31, SOI 

39,000 

191,922 

174,191 

1,377,000 

29,251 

23,"50 

611,000 

194,740 

208,794 

219,184 

2,213,000 

7,412 

340.413 

112,60J 

6,686 

68.585 

366,094 

155,238 

72,4-21 

42,'.'96 

46,551 

40,249 

5,484 

56,427 

214,27- 

70,  i;  7 

42,000 

l,li3,^73 

24,020 

14  1 ,328 

3.5,681 

239,914 

50,111 

696.500 

258,046 

40,3JO 

95,9  10 

212,072 

522,419 

3  i,545 

89,967 

192,508 

74,457 

238,800 

17,638 

1,650,518 

298,757 

i'1,8  -i 

280,139 

15.000 

4J,l-.7 

135,080 

28,713 

414,226 

20,389 

59,52? 

38,900 

69,.574 

20,608 

l.=),234 

5,170 

258,730 

30,319 

50,452 

47-i,728 

109,288 

1,621,990 

232,257 

189,701 

37,000 

145,492 

488,897 

305,173! 

297,781 

378,045 

108,845 

9,167| 

121,480i 

115,375 

681,623 

223,865 

328.640 

12,291 

3,400,984 

61,5.50 

203,994 

488,728 

2,044,861 

139,963; 

402,795 

21,479 

1,144 

52,839i 

46,1851 


6,155 

1,729,381 

6,164 

2c5,769 

72,H6l 

97,014 

26,309 

23,487 

262.857 

170,069 

1,218,737 

28,025 

10,348 

474,0  0 

169,983 

191,330 

259,233 

2,078,077 

6,795 

212,385 

124,498 

6,t)13 

57,770 

312,804 

122,766 

59,306 

31,373 

45,954 

35,258 

7,730 

48,871 

194, "66 

60,049 

34,382 

1,037,165 

22,998 

115,968 

35,046 

2-3,678 

4i,678 

705,70j 

195,20- 

40,221 

98,931 

189.518 

45  J, 195 

29,398 

101,295 

197,28J 

58,718 

218,458 

17,111 

1,5  .'6,462 

229,39 

96,6J0 

220,0J1 

11.592 

4-\13  7 

115,314 

25.72J 

312,200 

21, ".53 

39,503 

29,682 

70,  =166 

17.3  11 

17,743 

5,777 

234,031 

25,12, 

55,124 

451,7731 

100,103 

1,345,927 

213,102' 

155,153i 

27,323, 

122,571 

478,835 

176,729' 

305,002 

317,102; 

97,4'5 

9,603 

IO6.I8OI 

116,102 

572,569' 

192,779 

272,185; 

10,444 

3,273,771 

56,933 

191,722 

410,495 

1,665,291 

134,744 

379,185 

17,398, 

830 

50,475' 

51.398J 


Tncrease  or 
Vecreaae. 


Mileage. 


1889.     1888 


4-25 

-f  24,539 

H-2,-81 

-|-46,207 

+  6,897 

— 4),2  50 

+5,492; 

+  15,513; 

—70, '135 

+  1,122; 

+  158,263; 

+  l,2'9l 

+  13,102 

+  137,00 

+24,7571 

+  17,4641 

— 10,049  i 

+  134,323' 

+  617 

+  134,028; 

— ii,su5! 

-127] 
+  10,815| 
+53,290 
+  32,47. 
+  13,055 
+7,92  ). 
+  597 
+  4,991 
—2,246 
+7,556 
+  19,412 
+  10,2;? 
+7,618 
+  65,90- 
+  1,022, 
+28,300' 
+  835 
—43.764 
+7,4  f3 
-9,200 
+  32,838 
+79 
—3,024 
+22,554 
+68,024; 
+  4,147 
—11,328 
—1,775 
+  15,733 
+20,342; 
+  497j 
+  124,056 
+  69,359 
—4,828 
+  'io,l;i8 
+  3,408 
—1,980 
+  19,730 
+  2,9.11 
+72,026| 
-1,264 
+20,025 
+9,218 
-992 
+3,307 
-2,509 
-6U7 
+24,6119 
+5,191 
—4,672; 
+  23,955t 
+3,185 
+279,008; 
+  19,155, 
+34,548 
+  9,0771 
+22,918: 
+9,862 
+  128,444' 
-7,221 
+60,943 
+  ll,41vii 
—136 
+  15,300; 
-727 
+  109,054; 
+31,036 
+56.455; 
+  1,847| 
+  127,213 
+4,6171 
+  12,272 
+  72,233 
+  379,573 
+  5,219 
+  23,610 
+  4,081 
+  314, 
+  2,364; 
— 5,213| 


Name  of  R'lad, 


Orott  EamlH0$. 


188J. 


1888. 


I  tiiereaie  or 
Deereate. 


Peoria  D.c.  ct  Evans. 
Pltt«burK&  Western. . 
Pi-es.  .'i  Ariz  Cent  ... 
R.  Ai  Dan.  sys  (8  rds.le 
Rio  Grande  West'n... 
8t  Jo.  &  Or.  Island.. 
St.L.A.AtT  H.brchs. 
8t.  Umis  Ark.  &  Tex 
8t.Limls&SanFran 
St.  Paul  .fe  Duluth  ... 
St.  Paul  Miun.  AM  .. 
Montana  C  ntr.il  . 
8au  A.  &  Aran.  Pass 
Sau  Fran.  Ac  No.  Pac. . 
.Say.  Amer.  &  Mont.. 
Seattle  Lake  Sh.  Ac  E. 
Shenandoah  Vall-y.. 
Sraten  Lslmd  R.  Tr... 

Texas  Ac  Pacillc 

Tol.  A.  A.  &  N.  Mich.. 
T.jledo  Col.  &  Cin  ... 
Tol.  A  Ohio  Central . . . 
Tol,  Ac  Ohio  Ce-.t.  Ex. 
lol.  Peoria  &  West . . . 
Tol.  at.  L.  At  Kan.  C.  . 

Valley  of  Ohio    

Waiash  (Consol.  sys.) 
Western  of  Alabama. 
West.  N.Y.  AcPenn... 
WestVir.  Central  ... 
Wbeellnjr  Ac  L.  Erie... 
Wisconsin  Central — 


67,906 
193,122 

10,839 
914,238 
132,425 
126, '25 

97,471 
314, U8 
572,839 
129,767 
045,1  S2 

82,983 
129,390 

8 ',126; 

11,415 

30,712 
100,000; 
126,185 
5'17,743 

83.091 

21,172! 

122,700; 

8,231 

82,205; 
130,319 

n  1 ,656 
1,314,590 

38,265 
354,800 

70,394 

82,580 
417,209; 


73, 

198, 

10, 

819, 

112, 

100, 

78, 

271 

537, 

165, 

789, 

40 

83, 

71, 

7, 

16, 

85, 

131, 

4S5, 

64, 

17, 

103, 

8, 

77, 

66, 

64 

1,271 

27, 

341 

03 

72 

377 


3431 
340, 

8  4! 
921 
150| 

l*''l 

i08 

783, 
,408 
.535 
,995 
004' 
384' 
329; 
70cil 
106: 
897; 
921 
,)77 
,528 
,824 
219 
042 
,374 
,583 
,.597 
,494 
,793! 
188 
,870, 
,795 
,929; 


mitage. 


1889.     1889, 


$ 

-5,437, 

-5,218| 

-15. 

•  +94,315 

+  20,2751 

+25,980, 

+  19,103 

+42,335 

+  35,371 

—35,768; 

-111,813 

+  4  ',379 

+  16,006 

+  11,79 

+  6,709 
+  14,606, 
+  14,103 

—5.436 
+22,2'i6 
+  18,561 

+3,348 

+20,511 

+  189 

+4.831 
+69,736 

—2,9  11 
+•43.096 
+  10,472 
+  13,613 

+  6.524 

+9,785 
+69,280 


2li 
307 
73 

2,749 

369 

447 

242 

1,262 

1,329 

257 

3,021 

177 

413 

160 

110 

78 

255 

24 

1,497 

245 

45 

237 

51 

247 

319 

91 

1,950 

138 

678 

96 

187 

818 


Totivl  (140  roa^lfl)  ..;36,703,2>)7  33.423,969' +3,279,328  79,^14 


254 
867 

73 

2,633 

369 

447 

2»4 

1.205 

1,329 

257 

2,685 

132 

353 

131 

110 

48 

255 

21 

1,497 

24Ji 

45 

237 

45 

247 

207 

91 

1,950 

133 

658 

83 

187 

81S 

77,144 


*  Three  weeks  only  of  August  in  each  year,  t  For  four  weeks  ended 
Aug.  31.  5  For  lour  weeks  endel  Aug  24.  ;  M  xica'i  currency. 
b  R  chmo.m  &  Alleghany  Included  In  both  years,  e  We  give  here  the 
earniugs  of  the  entire  system;  the  separate  roads  will  be  found  else- 
where. 

GROSS  EARNINGS  FftOlI  JANUARY  1  TO  AUGUST  3  1. 


Name  of  Road. 


1889. 


Annlstou  &  Atlantic  — 
At.T.  Ac S.Fe  (5  roads)/.. 
Atlanta  Ac  West  Point. . 

Atlantic  Ac  Pacitlc 

Buffalo  Roch.  Ac  Pitts.  .. 

Canadian  Pacillc 

Cape  Fear  Ac  Y'adkin  Val. 
Cnesapeake  &  Ohio  fr . . . 
Ches.  Ohio  A-  Southwest 

Chicago  Ac  Atlantic. 

Chle.  &  Eastern  Illinois. 
Chicago  Milw.  Ac  St.  Paul 
Chicago  &  Ohio  River. .. 
Chic.  St.  P.  Ac  Kan.  City. 
Cliicago  Ac  West  Mich.  .. 
Oiuii.  Georg.  Ac  Portsm.. 

Cin.  Jackson  Ac  Mack 

Cin.  N.O.  AcT.  P 

.\.'abaiua  Gt.  South'n. . 

Niw  Orleans  Ac  N.  E.  . 

Alaiiama  &■  Aeksburg. 

Vijksburg  Sh.  &  Pa«.. . 
Oln.  Rich.  &  Ft.  Wayne. . 
Ciu.  .Selma  A:  Mobile.... 
Cin.  Wab.ish  Ac  .Mich  ... 
Cin.  Wash.  &  Baltimore. 

Clev.  Akron  Ac  Col 

Clevelind  &  Cant»n  ... 
Clev.  Ciu.  Chic.  Ac  .St.  Lrf 
Cleveland  &  Mailetta. . . 

Colora<lo    Midland 

Col.  Ac  Cin.  MicUand 

Col.  Hock.  Val.  Ac  Tol.... 
Dayt.  Ft.  W.  Ac  Chic  ... 
Denver  Ac  Rio  Grande. . . 
Denver  Tex  AcFt.  W.a.. 
Det.  Bay  City  Ac  Alpena. 
Detroit  Lansing  Ac  No... 

Dul.  S.  Sh.  Ac  All 

East  Tenn.  Va.  Ac  Ga 

Evausville  &  Indianap  . 

Evausv.  AcT.  Haute 

Flint  Ac  Pere  Marciuette 
Flu.  Cent.  Ac  Peninsula. 
Grand  Rapids  Ac  Ind 

Other  lines 

Grand  Tr.  of  Canada... 

Chic.  Ac  Grand  Trunk. 

Det.  Gr.  Hav.  Ac  Mil... 
H»ustou  Ac  Tex.  Cent... 
Humeston  Ac  Shenand'h 

Ind.  Dec.  Ac  West 

Iowa  Central  

Kanawha  Jlc  Ohio . 

Kan.  City  Ft.  S.  &  Mem  . 
Kan.  City  Clin.  Ac  Spring. 
Kan.  C.Wyau. A:  Northw. 
"Kentucky  Central.. - 
•Keokuk  k  W(^■stenl  . 
Kingston  6i  Pemliroke.  . 
Lake  Erie  -\Ui.  A:  So  .. 
Lake  Eric  Ac  Western... 

Lehigh  Ac  Hudson 

Uttie  Rock  Ac  Memphis 

Long  Island 

Louis.  Evans.  Ac  St.  L. . 
Louisville  A;  Nashville  . 
IiOUisv.  N.  Alb.  Ac  Chic.  . 
l/oulsv.  N.  O.  Ac  Texas. . . 
Memphis  A;  Charleston. . 

JMexlean  Central 

jMexican  National 

[Mexican  Railway  t 

Milw.  L.  Shore  Ac  West'n. 
Milwaukee  Ac  Northern . . 

Mineral  Kanj-'B 

Minn.  Ac  St.  Louis 

Minn.  St.  Paul  Ac  S.S.M. 
Ho.  Kansas  &  Texas ' 


1883. 


61,818 

15.915,327 

257,918 

1,765,959 

1,287,412 

9,122,02.' 

21H,S30 

3,795,0-Jl 

1,316,004 

l,389,74:j 

1,609,119 

15,2:19,310 

17,521 

l,900,5i;0 

898,204 

40,532 

389,332 

2.142,797 

1,173,001 

028,942 

349,016 

344,276 

291,878 

59,771 

344.206 

1,315,372 

470,0  '2 

274,305 

5,778,291 

163,307 

1,074,891 

216,259 

1,551,680 

315,700 

4,994,413 

1,437,737 

35!,813 

710,220 

1,108,533 

3,877,090 

187,030 

571,855 

1,570,880' 

732,476 

1,532,301 

133,830; 

12,727,307 

2,293,457 

663,223' 

1,660,95,1 

88.805 

243,557, 

915.456 

177,776 

3,033,885; 

170,888 

265,570 

613,883 

198,420 

125,901 

39,420 

1,614,872 

181,879 

363,42  I 

2,353,0.12 

64^,511 

11,365,626 

l,542,94i 

1,611,603 

1,080.375 

4,078,200 

2,441,601 

2,705,027 

2,217,825 

754,052 

70,610 

832,647 

864,625 

4,449,"58 


Itierease, 


58,074 

15,022,093 

247,318 

1,820,191 

l,2'i9,000 

8,240,482 

2  14,291 

3,33i;,10t) 

1,261,294 

1,479,514 

1,090,5M2 

14,557,332 

32,548 

1,349,140 

y24,v»70 

40.991 

335,158 

2,353,409 

979,4:5. 

531.097 

280,029 

317,776 

204,367 

65.907 

3 1-2. '271) 

1,329,777 

414,139 

249,355 

5,111.009 

177,531 

860,355 

210,733 

1, SI  .',933 

205,955 

4,932,3'Jl 

1,100,741 

3ie,287 

010,883 

890.228 

3,5i;6,i83 

150,528, 

564,451 

1,010,333 

089,482 

1,488.174 

132,48-S 

11,791,531 

2.090,117 

710,187; 

1,390,093 

91,786 

237,421 

863,152' 

176,320! 

2,703,863 

170,:  95 

170,701 

613,999 

191,038; 

124,728 

37,244 

1,336,404 

163,243 

435,172 

2,300,065 

63  .',155 

10,415,302 

1,433.545 

1,430,272 

l,014.0.-;2 

3,898,403 

1,500,627 

2,623,413 

l.TOS.'fSO 

683,684 

62,124 

831,235 

601,367; 

3,990,0011 


3,744 

893,731 

10,600 


18,442 
881,540 

42,545 
458,915 

55,310 


741,984 

14,973 

557,414 


54,174 
89,328 
194,204 
97,-245 
62,98  7 
2-!,500 
27,511 


31,927 
15,595 
62,213 
25.010 
366,682 


214,536 


49,811 

62,022 

330,993 

28.S26 

69,337 

278.305 

310,50 

30,502 

7,404 

42,994 

41,127 

1,14-* 

935,773 

197,340 

264,860 


Deereate. 


9 
"60,'232 


89,771 
21,173 


26,706 
462 


6,133 


14,224 


474 
266,247 


45,453 


47,964 
""2,981 


6,136 

52,304       

1,456       

325,022;      

693       

94,869, 

116 

7,382       

1,173       

2,176       

278,468       

18,036       

I  71,743 

52,937|      

16.3561 

950,^24,      

109,397;      

181,331       

66.343 

179,7371      

941,037       

141,614       

451,995       

70.3081      

8,486,      

1,412       

263,258       

459,0571      
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Xaiiie  of  Koaii. 


M"l'll«>  *Ohlo. 


i  St.  I.flu'8 
&<inlt  .... 
lllKl.   K  ... 


N.Y. « 
Norf" 
N 


I 


1850. 


1S8?. 


Increase.    Decreas: 


J  '■    ,n»8.... 

1  ni  . 

1  .  utrul 

Kl.li  .V  Iiiiin   <■-  r.iiwl8)«. 

Rio  llruuili-  WrsU'iu 

St.  Jos.  >Vc  til.  L'-liiuil 

fit.L.  Alt.  A:  T.  II.  Br-olis. 
Bt.  I..  Arkao.  k  Texas... 
6t.  Louis  *  .S.  Fraucisc^o. 

St.  Puiil  4  DiiliitU 

St.  raiil  Mliiu.  iVc  M»n...i 
Sail  .Vut.iV:  Araiia.  fass  . 

6av.  Amcr.  ami  .Moul 

SlJtiiauiioali  Valley 

8tateu  Islanil  liaii.  Trail,  i 

Texaa  &  I'aiiMc    

Tol.  A.  A.  &  Nor.  Mich. 

Toledo  Uol.  &  Cin 

Toledo  <fe  Oblo  Ctutral 
Tol.*  Olilo  Cent  fcxleu 
Tol.  Peoiia  i  Wcsleni  . 

Tol.  St.  L.  A  Kan.  C 

Vallevof  Ohio 

Wahash  (eoiiBOl.  system) 
Western  or  Alabama  .. 
■^Vitem  N.  Y.  &  renn.  . 
West  VlrjtiLia  Cenlrul.. 
Wheellnif  *  Lake  Erie.. 
Wisconsin  Centrtil 


1,900,913 

2,292.7.'\0| 

1U4.U53' 

402,075 

1.204,209! 

3,474.182 

13,0."i6,7M5 

911,793 

2,340,57.^ 
137.901 
34>',76S 
333,S95 
4«1.9»7 

l,44!),-2<;3 

7,'''73,-i82 
929,796 
752.<'5iJ 
C38,2riP 

2.0a2,53.'> 

3,«72,705 
754,214 

4,681.05.'' 
761.242 
114,.')90 
5S0.(i05 
660.731 

3  882,071 
6(14,290 
15«,83f 
756,101 
8.',f  6c 
&7.'i.60,3 
632,920 
•116,293 

8,144,404 
315,846 

2,185,472 
488,'>4? 
577.009 

2,589,218 


1,572,919 

2,024.784 

98,604 

22,746,595, 

375,983' 

1,123,248 

3,147,TS5 

10,708,038 

935,2631 

2,393  294 1 
120,003] 
286,8771 
853,7221 
456,915 

1,283,!)65 
63,634 

6,274,008 
823.337 
671,908 
37fp,.'^02' 

1,732,827 

3,513.186 
977,063 

6,703,3(52 

613.397 

55,310 

544,295 

646,117 

3,S63,624 
401,011 
117,337 
746,227 
50,051 
55a,033 
322,200 
391,340 

7,749,843 
2S4,031 

2,029,80 ; 
401.9;>0 
570,479 

2,393,282 


333,9941 

207,9d6 

6,349 

386,453 

26,692 

80,961 

326,397 

2,348,747  I 


145,281 
17, 901 1 
61,891i 


25,<i32 
16.=>.298i 

22,261; 

798,674  ( 
106,439 
80,142 
82,737 
299.708 
159,519 


23,408 


29,82" 


147,843, 
59,-286 
36,U70 
14,614 
28,447 

202,0791 

41,4491 

9,934 

26,514! 

22,'i7>i 

310,7201 
24,953 

394.501 
31,8151 

156,16-Tl 

80,559 

7,130: 

193,9361 


222,819 
1,023,707 


Total  (132  roads)....  247.909,858  230,036,654  19,826.731  1,933,530 

Wet  increase 17,873,204       

•Three  weeks  only  of  August  In  each  year.  tTo  Auitust  24.  1  Mexi- 
can euircuev.  o  Incluiles  for  ihe  tlrst  three  inouilii!  the  results  ou 
the  Fort  Worth  i:  Denver  only,  ft  Richmonil  &  Alleghany  include.! 
in  Imtli  years.  d  Inrludes  for  the  tlrst  sx  months  of  the  year  only 
the  uiileaKe  emhraecd  In  the  old  Clev.  Col.  Cin.  ic  Iiid.  system,  e  We 
pive  here  the  earnings  of  the  entire  system ;  the  separate  roads  will 
l>e  found  el.ewherc.  /  Embraeiug  whole  system,  including  lines  half 
owned  wlih  the  exception  of  Atlantic  &.  Paciflc,  which  is  sepaiately 
given  aliove. 

lu  view  of  the  enlarged  movement  of  grain,  live  stock 
and  provisions  at  Chicago,  one  is  not  surprised  to  find 
that,  excepting  the  St.  Paul  &  Duluth,  the  Manitoba 
and  the  "Soo"liue — roads  which  run  through  the 
extreme  northern  part  of  the  spring  wheat  section,  and 
where  that  cereal  constitutes  the  principal  crop  raised — 
that  with  those  exceptions  Northwestern  roads  all 
report  considerably  improved  earnings.  We  have 
already  referred  to  the  heavy  gains  of  the 
Milwaukee  &  St.  Paul,  and  the  Chicago  St.  Paul  & 
Kansas  City,  and  according  to  reliable  accounts  the 
Chicago  &  Northwestern  has  gained  fully  as  much  as 
either  of  these,  though  we  cannot  get  the  exact  figures. 
The  increase  on  the  Milwaukee  Lake  Shore  &  Western 
and  the  Wisconsin  Central  is  also  very  heavy,  the  latter 
road  doubtless  profiting  greatly  by  the  traffic  contract 
with  the  Northern  Pacific.  The  following  is  a  com- 
parison for  six  years  on  a  few  special  roads. 


AujutL 

1889. 

1888. 

1887. 

IH88. 

1886. 

1884. 

t 

$ 

t 

« 

t 

Chic.  Mil.  k  St.P 

?,213,000 

8,078,877 

8.007,887 

1,071,5911 

1,786,011 

1,825.348 

Iowa  Central 

185,080 

11&,»44 

118.8(19 

117,082 

113.585 

124,231 

jnivr.  L.  Sh.A  W.. 

878,0«I) 

817,10.i 

36a,9U« 

851,450 

134.221 

88,031 

Milwaukee  &  No... 

108,840 

97,485 

81,810 

65,081 

42.108 

40,162 

Mlnneap.  ASt.  L. . 

iai,<8li 

106,181 

100.900 

181,8S8 

132,278 

155,252 

Bt.  P.  It  Duluth... 

189,767 

163,535 

165,067 

156.452 

128,528 

12H,253 

Bt.  Paul  M.&  Man. 

eie,l8Si 
3,781 39!- 

780,886 

684,9.'!4 
S,016,41fc 

627,764 

686,0011 
8.813,176 

571,762 

Total 

8,870.ae9 

8.807,160 

2,839,039 

The  Southwestern  roads  have  likewise  fared  well. 
The  Kansas  &  Texas  has  $109,053  increase,  the  Denver 
Texas  &  Fort  Worth  862,838,  the  Houston  k  Texas 
Central  $60,138,  Fort  Scott  &  Memphis  $W,02G,  the 
Arkansas  &  Texas  $42,335,  the  Gulf  Colorado  &  Santa 
Pe  $40,207,  the  San  Antonio  &  Aransas  Pass  $46,00G, 
and  others  smaller  amounts.  The  Atchison  shows 
reduced  earnings  only  ou  the  California  Southern  and 
the  lines  half  owned,  chiefly  composed  of  Atlantic  & 
Pacific.  The  Denver  &  Kio  Grande,  the  Kansas  City 
Clinton  &  Springfield,  and  the  Little  Rock  &  Memphis 
al.*o  fall  somewhat  behind. 


As  usual,  however,  it  is  Southern  roads  that  must  be 
awarded  first  place  for  good  results.  Among  all  those 
of  that  group,  only  three  minor  lines,  namely  the  Cin- 
cinnati Selma  &  Mobile,  the  Asheville  &  Sjiartau- 
burg  and  the  Kentucky  Central,  report  diminished 
earnings.  Among  the  principal  roads  the  Louisville  & 
Nashville,  the  Chesapeake  &  Ohio,  the  Richmond  dfc 
Danville,  the  East  Tennessee,  the  Norfolk  & 
Western,  the  Nashville  Chattanooga  &  St.  Louis, 
and  the  Ei'langer  system,  have  all  enlarged 
their  earnings  in  a  noteworthy  way,  and  the 
others  have  done  proportionately  Just  as  well.  The 
following  compares  the  figures  for  some  of  the  leading 
comjjanies.  It  will  be  observed  that  the  aggregate  ou 
these  nine  roads  reaches  15,438,070  for  1889,  against 
only  $4,001, 33G  in  the  month  last  year.  These  same 
roads  earned  a  little  less  than  3^  million  dollars  in  1880, 
so  that  in  the  three  years  since  then  the  increase  has 
been  over  40  per  cent. 


Xujust. 

1889. 

1888. 

18S7. 

18S8. 

1886.     1      1884. 

t 

« 

« 

» 

t         1          t 

Chesapeake  &  Ohio 

cu.ooo 

474.000 

481,014 

{410.068 

*298.198     »348.1S7 

Ches.Ohlo&So.W. 

194,740 

JB8.983 

178,938 

147,4^0 

13a,721 

182,868 

Cin.N.O.&Tex.P." 

e->2,(IOO 

575,862 

530,171 

464.828 

419,194 

411.363 

E.Tenn.Va.&Ga.. 

522,419 

454.395 

441,788 

3f  4,811 

S89.'249 

312,723 

LoulBTllle  k  Nasb. 

l,624,i>a0 

1.345.927 

l,8')»,5fl2 

1,196,284 

1,078.793 

1,117,313 

Memphis  &  Char.. 

145,192 

122.574 

138.087 

1IB.373 

05,82J,       114,893 

Mobile  &  Ohio 

223,>565 

i»a,77j 

108.348 

156.535 

149,078'    +148,008 

Norfolk*  West.... 

488.728 

416.495 

385,032 

287,407 

850.196       228,408 

Rich.  &  Danv.  sys. 

944,230 

849,1.21 

8^7,088 

713,073 

632.358.      620,087 

Total 

5.438.070 

4.«0l,338 

4.532,083 

3.,%n.778 

3,420,6031  3,419,218 

*  Entire  syst-m.     +Not  tncludtnK  St.  L.  &  Cairo. 

t  Utchmond  &  AUcKhany  nob  lucluded  la  these  ]  ears. 

One  noteworthy  circumstance  connected  with  the 
improvement  on  the  Southern  roads,  is  that  it  has  been 
established  without  the  aid  of  the  cotton  traffic. 
August  is  the  last  month  of  the  old  crop  year,  and  the 
movement,  therefore,  is  always  small  in  that  month. 
This  year  it  Was  especially  so,  the  gross  overland 
approximating  less  than  4,000  bales,  against  about 
13,000  bales  in  August,  1888,  and  the  receipts  at 
the  ports  standing  at  41,595  bales,  against  60,963 
bales. 

In  the  Middle  Western  States  we  find  a  larger  number 
of  decreases  than  anywhere  else,  but  this  follows  partly 
from  the  fact  that  the  total  number  of  roads  rejiortiug 
in  that  section  is  larger.  With  the  exception  of  t^ie 
Hocking  Valley,  already  alluded  to,  the  losses  are  ntot 
very  noteworthy.  On  the  other  hand,  we  have  some 
quite  considerable  gains  both  by  these  roads  and  some 
of  the  more  prominent  trunk  lines.  The  new  Big 
Four,  the  Grank  Trunk,  the  Chicago  &  Grand  Trunk, 
and  the  New  York  Central,  are  all  distinguished  for 
the  extent  of  their  additions,  while  among  the 
newer  and  minor  lines  the  Toledo  St.  Loiiis  &  Kansas 
City  also  deserves  special  mention.  There  is  a  host  of 
cases  where  the  gain  is  small,  but  the  ratio  of  addition 
very  heavy.  We  annex  the  following  comparison  for 
six  years,  but  in  this  instance  the  showing  hardly  reflects 
the  result  as  a  whole  in  the  Middle  Western  section, 
since  the  roads  having  the  best  returns  are  the  ones  on 
which  we  cannot  extend  the  comparison  back  further 
than  a  year  or  two. 


Awim*- 

1889. 

CblcaRO&East.Ill. 

t 

248.184 

Chio.&West.Mich. 

112.603 

Cln.  Wash.  &  Bait. 

214.278 

Col.  H.  v.*  Tol... 

239.914 

Det.  Lansing  &  No. 

86.910 

BransT.*  Torre  H. 

89,007 

Flint  &  P.  Marq . . . 

192.S0S 

Omnd  Rap.&  Ind.* 

290.687 

Ohio  &  Mississippi 

402,786 

Total 

1,883,8461 

1888, 


L.L 


1887. 


t 

259,283' 
184,48S 
184,868 
283,678 
88,984 
101,285 
187,28;! 
270,>-67, 
S70,185| 


1888. 


1885. 


1884. 


% 

223,871 
128,313 
206,786 
282,031  j 
108.4  20  { 
86.801 1 
816.477: 
896.5^5! 
409,011! 


»  1 

181,'!4Sj 
127,188, 
183.373' 
8n,406[ 
100.610 ! 
9l,7i)2, 
168,825, 
242,479| 
878,100j 


»  ■  I 
tl40.738 
113,670 
140,412 
218,00»| 
110,200 1 
74,680, 
155,607j 
815.318 
834,313' 


t 

tl50,511 
127.269 
176,734 
181,705 
116,801 
87,098 
174.388 
225,864 
853.;09 


•  All  lines. 


1,883,8401  1,809.828!   1.88b,Uial   1.61ll,»U6l   1 .508,785    l,533,o23 

t  £>>l?WO  A  lodiiuiA  CoiU  not  Included  here.  _ 


SEPTEJtBER  14,   1889.] 
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COTTON  MOVEMENT  AND  CROP  OF  1888-89- 
Our  statement  of  the  cotton  crop  of  the  United  States  for  the 
year  ending  Sept.  1,  1889,  will  be  found  below.  It  will  be  seen 
that  the  total  crop  this  year  reaches  6,935,083  bales,  while  the 
exports  sre  4,742,745  bales,  and  the  spinners'  takings  are 
•J.267.089  bales,  leading  a  stock  on  hand  at  the  close  of  the  year 
of  5f>,3G4  bales.  Tlie  whole  movement  for  the  twelve  months 
is  given  in  the  following  pages,  with  such  suggestions  and  ex. 
planations  as  the  pccidiar  features  of  the  year  appear  to 
require.  Tlie  first  table  indicates  the  stock  at  each  port  Sept. 
1,  1839,  the  receipts  at  the  ports  for  each  of  the  past  two  years, 
and  tlie  export  movement  for  tlie  past  year  (1883-89)  in  detail, 
and  the  totals  for  1887-83  and  188G-S7. 


Reciipts  tor  Ytar 
e^ulin^— 

Exporti  Year  ending  Sept.  1, 1889. 

Stock 

Sept.l, 

1889. 

POHTS. 

Sept.  1, 

Sept.  1, 

Great 

C*«"-'pranre 

mher 

Totai. 

1880. 

1888. 

Britain. 

nel. 

Foreign. 

Louisiana.. 

1.6«7,3T6 

1 .780,375 

774,972 

j28e,066 

42-'.450 

1,489,487 

6,8«2 

Alabama... 

214.20.' 

207,377 

50,498 



50,498         748 

^a.Cur'liua 

400,53tt 

441,825 

54.133 

;  25,740 

177.051 

257,624         130 

(leorgiii — 

050,894 

06O,fi27 

128,783 

16.895 

283,191 

408,849      9,813 

Texas 

•;o8.-27 

6'^«,701 

205.481 

3,575    21,076 

86,697 

316,832      9,013 

Florid*.... 

38.939 

34,900 



No.Car'lina 

an.ifly 

282,5:2 

76.402 

1.680      

22.665 

100,747 

114 

Virginia . . . 

974.40' 

97«,S14 

487.741 

1     

56,313 

544.054 

42 

New  York. 

•1211.297 

•97,584 

649,718 

103.101    61,541 

2U6.931 

1,080,291 

25.8»» 

iioston 

•108,«0'i 

•98,290 

280.082 

4,668 

231.750 

1,415 

Baltimore . 

•65.1.2(1 

•JS.lUl 

136.011 

a,3so 

60,310 

109,271 

948 

Fhlla..  Ac. 

»5I,8a3 

•37,680 

46,(27 

13,211 

69,238 

2.585 

Portland.  . 

1,080 

1,080 

S.Fr'nclsoo 

124 

1        

124 

Totala- 

Thls  jeor 

5,5i7,75- 

2.841.636 

107,35«'413.B67 

'1,380,087 

4.742,745 

56.364 

Last  year 

5,602.i!32 

2,807,716 

94,6001405,479 

1.331,188  4,838,981 

181.225 

Prev.  yr. 



0,320.B24 

12,698.226 

75,2451477,126 

1.207.72»'4,458.328 

62.086 

ty"  These  flRiires  lire  only  the  portion  of  the  receipts  at  these  ports  which 
arrived  by  rail  overland  from  Tennessee,  Ac. 

Tlie  foregoing  shows  that  the  total  receipts  at  the  Atlantic 

and   Oulf  shipping  ports   this   year   have    been  5,547,757 

bales,  against  5,609,632  bales  last  year  and  5,320,624  bales  in 

1886-87;  and  tliat  the  exports  have  been  4,742,745  bales,  against 

4,638,981   bales  last   season   and  4,458,326  bales  the  previous 

season,  Liverpool  getting  out  of  this  crop  2,779,248  bales.     If 

now  we  add  the  shipments  from  Tennessee  and  elsewhere 

direct  to  manufacturers,  and  Southern  consumption,  we  have 

the  following  as  the  crop  statement  for  the  three  years. 


Year  Ending  September  1. 


1888-89. 


Eeoeipts  ai  the  shlpp'gp'rts. bales 

Add  f*hipnienrs  frora    Tcniuiehee, 

kc,  Ju'Lct  to  manufactuiers... 


Total 

Manufactured  Soutli,  not  included 
above 


5,547,757 
900,722 


6,148,479 
488,603 


Total  Cotton  Crop  Tor  tbe 
Tear balen.  8,935,082 


1887-88. 


18S6-87. 


5,602,632   5,320,624 
971,702    795,070 


6,574,334,   6,115,694 
443,373!    397,929 


7,017,707  6,51.^,623 


The  result  of  these  figure'?  is  a  total  of  6,935,083  bales  (weigh- 
ing 3,437,408,499  pounds)  as  the  crop  for  the  year  ending  Aug. 
31,  1889,  against  7,017,707  bales  (weighing  3,406,068,167 
pounds)  as  the  crop  for  year  ending  Aug.  31,  1888.  We  now 
give  in  detail  the  processes  by  which  the  conclusions  for  the 
last  year  have  been  reached, 

Orerland  and  Inter-State  Moyeinent. 

}fo  fact  is  more  clearly  indicative  of  the  ascendancy  of  rail- 
roads as  carriers  than  the  constant  increase  of  the  portion  of 
the  cotton  crop  marketed  overland,  notwithstanding  the  facil- 
ities which  exist  through  the  outports.  We  say  ascendancy 
rather  than  supremacy  because  the  States,  with  their 
many  natural  water-courses,  have  always  been  admirably  situ- 
ated for  the  cheap  movement  of  their  products,  and  as 
a  regulator  of  rates,  watei-ways,  when  unburdened  with  fixed 
charges  and  not  interfered  with  by  legislation,  still  hold  con- 
trol. Tlie  publii3  has  of  late  years  experienced  something  of  a 
revelation  respecting  tins  feature  of  the  carrying  industry 
through  the  efforts  of  the  Inter-.State  Railroad  Commissioners 
to  ad.iust  the  raili-oad  law  to  the  complicated  nature 
of  our  internal  commerce.  Previously  there  had  been  no 
little  ignorance  with  regard  to  the  rate  iiroblem.  It  was  gen- 
erally supposed  that  the  tariff  adopted  was  in  every  way  an 
arbitrary  aftair  wholly  within  the  control  of  the  railroad  man- 
agers. Many  have  since  learned  that  natural  influences  have 
all  along  in  the  main  shaped  the  charges  which  were  in  oper- 
ation, leaving  an  opportunity  for  abuses  only  wittin  narrow 
limits.    When  experience  shall  have  taught  the  furrier  lesson 


that  legislation  affecting  commerce  must  strike  at  the  abuse 
without  doing  violence  to  these  natural  tendencies,  we  shall 
be  at  least  on  the  right  road  to  reach  the  correct  solution  of 
many  social  evils.  In  the  meantime,  anil  while  the  public  is 
being  educated,  it  is  not  unlikely  that  producers  will  suffer 
through  tlie  attempt  to  force  commodities  over  legally  im- 
posed obstacles  and  through  unnatural  channels.  We  cannot 
discuss  these  questions  here,  but  it  may  be  of  use  to  say  that 
whenever  the  Arkansas  or  Iowa  producer  of  cotton  or  of 
wheat  saves  on  the  short  haul  to  Meinpliis  or  Chicago,  but 
loses  still  more  on  the  long  haul  to  New  York  or  Liverpool,  he 
is  only  illustrating  the  policy  which  long  ago  received  the 
title  of  "  penny  wise  and  pound  foolish."  And  yet  that  is  the 
dilemma  which  he  and  his  products  must  inevitably  face 
under  the  operation  of  existing  legislation,  and  the  point  upon 
which  it  will  be  wise  for  him  to  fix  his  attention. 

Up  to  this  time,  however,  notwithstanaing  the.  longer  haul 
when  marketed  overland,  the  railroads  carrying  cotton  north 
and  east  have  succeeded  in  retaining  a  fair  share  of  the  niove- 
niont.  To  be  sure,  these  routes  show  no  development  the  pa.st 
year,  the  gross  amount  thus  carried  being  only  about  the  same 
as  last  season.  But  that  was  as  much  as  could  be  expected, 
in  view  of  the  stricter  enforcement  of  the  Inter-State  law,  and 
of  the  fact  also  that  the  total  crop,  though  in  pounds  larger, 
is  in  bales  a  little  smaller  than  it  was  a  year  ago.  Previous 
development  had  been  in  excess  of  crop  increase.  We 
showed  in  our  last  annual  review  that  while  the  total 
crop  had  been  developing  from  3,832,991  bales  in 
1874-75  to  7,017,707  bales  in  1887-88,  or  about  83  per  cent, 
the  gross  amount  marketed  overland  had  risen  from  461,751 
bales  in  1874-75  to  1,441,920  bales  in  1887-88,  or  212  per  cent. 
Hereafter,  perchance,  the  railroads  may  get  into  a  war  of  rates 
again,  or  may  be  even  able,  under  the  more  peaceful  condi- 
tions, to  oven-each  the  Commissioners;  but  barring  such  spec- 
ial circumstances,  it  is  not  reasonable  to  look  for  a  repetition 
of  the  past  ratio  of  growth  under  the  new  conditions. 

We  do  not  say  what  we  have  said  with  regard  to  the  over- 
land movemeiit  because  we  desire  to  see  any  favor  extended 
to  that  route,  or  because  we  would  seek  to  improve  it  at  the 
expense  of  the  outports.  Our  wish  is  to  have  every  route 
made  as  attractive  as  possible  for  the  products  of  tlie  country. 
That  is  the  reason  we  have  so  often  urged  the  rapid  improve- 
ment of  all  the  harbors  along  our  Southern  coast.  Each  of 
the  Southern  outports  is  the  natural  outlet  of  an  immense 
distsict;  railroad  building  has  made  the  overland  route  another 
natural  outlet.  When  they  are  all  left  free  to  develop,  when 
every  obstruction  whether  legislative  or  tidal  is  removed, 
not  only  will  the  consumer  be  benefitted,  but  the  jtroducer  in 
each  section  can  get  his  cotton  moved  along  the  line  of  least 
natural  resistance  and  be  able  to  save  every  fraction  of  a  cent 
that  can  po.ssibly  be  saved  in  the  expense  of  reaching  a  mar- 
ket.   That  is  the  best  any  man  can  do,  law  or  no  law. 

With  regard  to  the  proportionate  marketings  of  the  present 
crop  through  the  Southern  outports,  the  changes  in  percent- 
ages from  last  year  have  not  been  material  or  due  to  any 
exceptional  cause.  The  variations  that  have  taken  place  for  a 
series  of  years  are  noted  in  the  following  statement. 


Per  etnt  of  Crop 
Received  at— 


Wilmlngt'n.Ac. 

Norfolli,  Ac 

Cbarleiton,  Ac. 
Savannah,  &c.. 

Fl(.rlda 

Mobile 

New  Orleans... 
Galveston,  &c.. 
N.  v..  Host.,  An. 

Total    throuifh 
all  ports 


Overland  net... 

Southern    con. 

sumption 


Tot.  V.  S.  crop. 


0313 
1405 
05-76 
13-71 
00-49 
0309 
«4-47 
10-22 
05-S7 


79-99 
12-99 


03-31  [  03-02 

13-91  12-51 

06-30'  05-98 

13-70 }  12-82 

00-49  00-42 

02-96:  0»32 

26-36 1  27-08 

09-83]  11-57 

03-97  04-94 


02-58 
12-87 
07-68 
12-42 
00-83 
03-79 
2«-94 
11-20 
04-68 


0317 
13-87 
09-22 

ia-5j 

01-48 

04-18 
2700 
08-52 
04-49 


79-83    81-66    82-39    84-25 


13-66    12-21     12-42 
6-31      6-13    05-19 


11-06 
4-89 


100-00  lOO-OOllOO-OO  100-00 


03-03 
13-04 
07-56 
11-58 
00-80 
04-211 
28-78 
10-83 
07-29 


02-59 

14-24 
08-45 
11-79 
00-29 

04-48 
24-;7 
12-89 
07-39 


08-40 
14-96 
09-61 
13-84 
00-43 
04-88 
21-91 
08-45 
00-56 


84-89  -86-09    88-84 


09-26,  09-18    08- W 


06-85'  04-73    04-3 


02-35 

14-18 

10-19 

13-51 

00-29 

05-95 

24-3 

10-83 

or  48 


100-00  10000  10000  10000 


01 -8S 
13-22 
08-59 
12-88 
00-30 
0623 
26-13 
08-80 
09-07 


03-11 
100-00 


In  the  above  table  we  have  only  figured  what  is  called  the 
net  overland,  as  the  remainder  of  the  grro.ss  amount  is  counted 
at  New  York,  Boston  &c.,  or  at  the  Southern  ports  where  it 
first  appears  in  the  receipts.  Srill,  the  entire  gross  amount 
reaches  a  market  by  some  all-rail  route,  and  hence  in  measur- 
ing the  overland  we  can  only  do  so  correctly  by  using  the 
gross  figures.  To  indicate  therefore  the  progress  made  in  tlie 
movement  since  1874-75,  -we  give  below  the  total  crop,  the 
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gross  overland,  and  the  percentages  of  increase  and  decrease 
of  each  for  a  serieA  of  years. 


Tolal  Titld. 

aro$$ 
Overbuid. 

Inerease  and  Dtttta$e- 

Crop  0/ 

Of  Crop- 

Of Ocerland. 

Bala. 

Bala. 

per  Ct. 

Per  Ct. 

1888-80  .... 

6,9  5.082 

1,460,180 

Decrease   1'18 

Increase    1-27 
Increase  11.')^ 

1887-88  ... 

7,017  707 

1,441,920 

Increase    "•74 

1886-87.... 

6,513.623 

1,292,167 

Deertase  0-56 

Increase    2,53 

1885-86.... 

6.550,215 

1,260,279 

Increase  15'54 

Inerease  2705 

188i-85.... 

5.669,021 

991,960 

Decrease    0-78 

Decrease    5'-i4 

1383-84... 

5,714,052 

1,049,070 

Decrease  18-28  ,  Decrease  13  07 

188»-?3.... 

6,992.234 

1,217,215 

Increase  28-61 

Iturease    7-20 

1881-82.... 

5.435,845 

1,134,788 

Decrease  17'50 

Inerease   4-10 

1880-81.... 

6,589,329 

1,090,067 

Increase  14-45 

Decrease  7-71 

1879-80.... 

5,7.57,397 

1,181,147 

Inerease  13-48 

Increase  32i7 

1878-79.... 

5,073,531 

891,619 

Increase    5-45 

Increase  28-54 

1877-78... 

4,811,265 

693,640 

Inerease    7-26 

Increase    8-91 

1876-77.... 

4,485,123 

636,886 

Decrease  3-94  1  Decrease  9-50 

1875-76.... 

4,C60,288 

703,780 

Increase  21-81     Increase  52  42 

1874-75  .... 

3,832,991 

461,751 

Decrease  809     Decrease  711 

CIuuurefTom 

season  of  '74 

1-75  to  '88-99 

/n«r<!n««  80-93  |  hicr'se    216-2 

In  determining  this  year  the  portion  of  the  crop  forwarded 
by  each  of  tl;e  diflferent  overland  routes,  we  have  followed  our 
usual  method  : — 

First— Ot  counting  each  bale  of  cotton  at  the  southern  out- 
port  where  it  first  appears. 

Second— Of  deducting  from  gross  overland  all  cotton  shipped 
by  rail  from  Southern  outports  to  the  North. 

Third — Of  deducting  also  from  overland  any  amounts  taken 
from  Southern  outports  for  .Southern  consumption. 

Fourth — Of  deducting  likewise  arrivals  by  railroad  at  New 
York,  Boston,  Baltimore  and  Philadelphia,  all  of  which  have 
been  counted  in  the  receipts  from  week  to  week  during  the 
year. 

With  these  explanations  nothing  further  is  needed  to  make 
plain  the  following  statement,  of  the  movement  overland  for 
the  year  ending  September  1, 1889: 


Amount  shipped — 

Via  St.  Louis 

Via  Cairo  

Via  Hannibal 

ViaEvansville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes 

Shipped  to  mills,  not  inolnded  above.. 


Total  gross  overland . 


Deduct  thipmen  Is  - 
Overland  to  New  York,  Boston,  &c... 

Betireen  interior  towns 

Oalveston,  inland  and  local  mills 

New  Orleans,  Inland  and  local  mills... 

Mobile,  Inland  and  local  mills 

Savannab,  inland  and  loo<il  mills 

Cbarlestnn,  inland  and  local  mills 

N.  Carol'a  perls,  inland  ami  local  mills. 
VlrKinla  ports.  Inland  and  local  mills.. 


TotAl  to  be  deducted.. 


1888-9.       1887-8.       138S-7. 


582,761 

293,576 

9.304 

42,488 
198,983 
190,013 
130,515 

12,540 


1,460,180 

350  442 

74,928 

5,297 

23,369 

42,135 

1,666 

9,236 

2,570 

49,815 


559,458 


528,135 
278,954 


109,752 
211,366 
187,223 
116,103 
10,382 


422,791 
304,258 

12,253 
100,153 
170,645 
149.159 
120,472 

12,430 


1,441,920  1,292,167 


278,601 
52,507 


49.8S0 

28,792 

1,094 

8,508 

3,851 

46,916 


470,218 


321,642 
45,377 


46,757 

19,550 

2,566 

7,482 

2,486 

51,237 

497,097 


Leaving  total  net  overland*.. 900,722     971,702     795,070 

,<.*oI^'5  '"'*'  'nc'u'les  shipments  to  Canada  by  rail,  whioli  diirlni,' 
1888-89  amoiuitv<l  to  52.011,  and  are  deduoted  in  the  statement  of 
S=?,?."Sy"""  •  '"  18S7-88  these  shipments  were  54,016  bales  and  in 
1886-87  were  46,947  hales. 

According  to  the  above,  the  total  carried  overland  this  year 

was  1,460,180  bales,    against    1,441,930  bales  last  year  and 

1,292,167  bales  the  previous  year,  and  the  movement  direct  to 

manufacturers  this  year  reaches  900,723  bales,  against  971,70-3 

bales  a  year  ago  and  79.5,070  bales  in  1*6-7.    This  shows  an 

increase  over  last  year  of   18,260  bales  in  the  gross  movement, 

and  a  decrease  of  70,080  bales  in  the  net  movement.     We  now 

give  the  details  of  the  entire  crop  for  two  years: 

Loulalana. 


Exported  from  K.  Orleans: ' 1888-89. , 

To  fort-ign  port* 1,489,497 

Toco.-wtwlDo  ports 338,699 

To   Northi-ni    iHirta.  4c., 

by  river  and  rail* 12615 

Manufactured* 10  754 

Burnt ' 

8IO(-I{  ut  close  of  year. ...  ' 
Dethicl  .- 

Received  from  .Mobile 

Received  from  norida.io 

Received  from  Oalveston 
and  other  Texa»  ports . 

Stock  beginning  of  year.. 


-1887-88.- 


1,522,687 
339,824 

40,073 
9,817 


5,863-1,857,417 
132,818 


19,370—1,930,771. 
130,243 


7,8.53 
19,-ij70— 


160,041 


Total  prodnot  of  year . 


2,810 
17,343- 


150,396 


1,697,376 


•  In  overland  we  have  deducted  these  two  items. 


1,780,375 


Alabama. 

Exported  from  Mobile  :•       , 1.SS8-89. .  , 1S87-38. . 

■ro  foriign  ports 50.498  62,488 

To  oouatwise  ports 178,686  160,295 

Mauufiu-tiired 750  750 

Burnt 

Stoclf  at  close  of  year 746—    230,680  1,511—    225,041 

Deduct  : 
Receipts  from  X.  Orleans.  166  302 

RocoiptH  from  Pensaeola.      14,801  16,887 

Stock  beginning  of  year..         1,511—      16,478  478—      17,667 

Total  produot  of  year 214,202  207,377 

'  Under  the  head  of  coastwise  shipments  from  Mobile  are  included 
41,385  bales  shipped  Inland  by  rail  north  and  for  Southern  consump- 
tion, wlili-li,  with  750  bales  local  consumption,  will  be  found  deducted 
in  the  overland  movement. 

Texas. 
Exp'tod  fromGaive8fn,&c.: 
To  foreign  ports  (except 

Mexico) 282,253  302,099 

To  Mexico,  from  Galves- 
ton, El  I'.-iso,  Ac 34,579  31,857 

To  coastwise  ports* 398,108  363,707 

Burnt 10  914 

Stock  at  close  of  year 9,012-    724,052  4,289—    702,866 

Deduct:  . 

Received     at     Galveston 

from  New  Orleans 9,016  8,173 

Received  at  El  Paso,  &c. 

from  Galveston,  Ac....         1,942  710 

Received     at    Galveston 

from  Corpus  Christ! 78  54 

Stock  bcginnlug  of  year..         4,289—      15,325  4,228—       l.'»,165 

Total  product  of  year 703,727  689,701 

*  Coastwise  exports  are  made  np  as  follows :  397,465  bales  from  Gal- 
veston and  733  bales  from  Corpus  Christi,  &c. 

Florida. 

Exported  from  Femandina,  &e.' 

To  foreign  ports 3,446 

To  coastwise  ports 33,939  31,514 

Stock  at  close  of  year —      33,939        —      34,960 

Deduct : 
Stock  beginning  of  year —     —     

Total  product  of  ye.ar 33,939  34,960 

*  These  figures  represent  this  year,  as  heretofore,  only  the  shipments 
from  the  Florida  outports.  Florida  cotton  has  also  gone  inland  to 
Savannah,  Ac,  but  we  have  followed  oiu-  usual  custom  of  counting  that 
cotton  at  the  outports  where  it  first  appears. 

Georela. 

Exported  from  Savann.ali : 
To  foreign  ports— Upland    320,343  394,440 

To  foreign  ports— Sea  Is'd       3,536  1,386 

To  coustwi.se  poi-ts — 

Upland'  471,833  479,209 

Sea  Island 25,740  22,647 

Exported  fr'm  Bi-unswlck: 

To  foreign  ports 84,970  44,404 

To  coastwise  ports 45,347  32,478 

Burnt 4.032  200 

Manufactured 1,039  820 

Stock  at  close  of  year — 

Upland 8,944  7,166 

Sea  Island 669—    966,458  60—    982,810 

Deduct  : 
Receiv'd  from  Charleston, 

Brunswick,  &c 1,592  6,147 

Received  from  Florida — 

Upland! 1,644  2,484 

Sea  Island  t 2,194  1,374 

Received   at   Brunswick 

from  Florida,  Ac .-        2,908  3,985 

Stock  beginning  of  year- 
Upland 7,166  6,818 

Sealsland 60—       15.564  575—      21,883 

Total  product  of  year 950,894  960,927 

•Coastwise  shipments  include  627  bales  shipped  to  the  Interior 
which,  with  the  amount  taken  for  consumption,  is  deducted  In  overland, 
t  These  are  only  the  receipts  at  Sarannali  by  water  from  the  Florida 
outports,  and,  b<lng counted  in  the  Florida  receipts,  are  deducted  here. 
Besides  these  amounts,  there  have  also  been  17,413  bales  Upland 
and  20,102  bales  Sea  Island,  from  the  interior  of  Florida,  received  at 
Savannah  during  the  year  by  rail. 

South  CaroHna. 

Exported  from  Charleston: 
To  foreign  poj-ts- Upland    252^85  281,755 
To  foreign  ports— Sea  Is'd         affiid  5,866 
To  coastwise  ports- 
Upland* 157,691                             161,030 

Sealsland 2,828  1,657 

Exp'd  from  Port  Royal  and 
Beaufort: 

Upland 11,087  13,43t 

Sealsland 2,200  1,648 

Export'd  from  Georget'n,  Ac         2,056  1,688 

Burnt  at  Charleston,  &o 200 

Stock  at  close  of  year- 
Upland 130  1,606 

Sealsland —    433,516  87—    468,98a 

Deduct : 
Rec'd  from  Savannah- 
Upland 31,284  24,975 

Sealsland 

Received  from  Florida- 
Upland 

Sealsland 31 

Stock  beginning  of  year- 
Upland 1,606  1,891 

Sealsland 87—      32,977  266—      27,163 

Total  product  of  year 400,539  441,825 

*  Included  in  this  item  are  9,236  bales,  the  amounts  taken  by  local 
mills  and  shipped  to  interior,  all  of  wldch  is  deducted  In  overland. 

Nortb  Carolina. 
Exp'd  from  Wilmingt'n.&c: 

■ro  foreign  port* 100,747  121,903 

To  coastwise  ports* 115,474  107,671 

Taken  for  consumption 1,0'21  1,347 

Burnt 193  1,906 

Stock  at  close  ot  year 114—  217,549  380—    233,207 

Deduct : 

Stock  beginning  of  year..           380—  380  655—           655 

total  product  o&  year 217,109  232,553 

*  Of  these  shipments  1,549  bales  went  inland  by  rail  from  Wilmington 
and  with  local  eou.sumptlon  are  deducted  in  overland. 
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Exporter!  from  Norfolk— 


VlrKlnla. 

1888-89.- 


. 1837-88.- 


235.622 
263,099 


To  foniLrii  ports 262,874 

To  t;0ii8t\vi«e  ports' 241,097 

Exp'il  from  West  Point,  Ac. 

Tolorelfc-ii  ports 281.180 

To  coastwise  porta* 255. 8  J8 

Tiiki-u  for  mauufacture 12,775 

Burnt 1,263 

Stock  at  end  of  year,  Nor- 
folk and  Petersburg 42—1,055,132 

Deduct : 

KeceiviHlfromWUinlnjrt'n  6,761 

Received       from      other 

North  Carolina  ports...  59,911                               66,704 

Eeoeived  at  Norfolk  from 

Newport  News.  &o 13,825                                  6,303 

Stock be^'iuulu^' of  year..  163—      80,663              828—      65,498 


232,139 

290,224 

13,422 

163-1,041,812 
1,663 


Total  product  of  year  . 


974,469 


976,314 


*  Includes  37,037  hales  shipped  to  the  interior,  which,  with  12,778 
bales  taken  for  maniifaeture,  are  deducted  in  overland. 

Note.— Tlie  cotton  cx-atcamers  City  of  Albany  and  Sultan  Is  not  in- 
ffluded  in  Norfolk  Hgiires.  The  cotton  from  former  vefcsjl  (020  biilcs ) 
was  re-9hipped  to  Liverpool  and  261  bales  ex  Sultan  were  forwarded  to 
Bremen  via  Baltimore,  and  are  deducted  from  Baltimore  exports. 

Tennessee,  &.c. 

Shipments— 

From  Memphis 706.404 

From  Nashville 68,113 

From  other  places  In  Ten- 
nessee. Miss.,  Tex,  &c. . .    904,735 
Stock  in  Memphis  and  Nash- 
ville at  end  of  year 1,080—1,680,332 

Deduct : 

Shipped  from  Memphis  to 
New  Orleans,  &c 156,010  148,152 

Shipped  from  Memphis  to 
Norfolk.   &c 232,661  133,560 

Shipped  from  Nashville  to 
Norfolk,  &c 16,892  6,550 

Shipped  direct  to  manu- 
facturers      900,722  971,702 

Stock  at  Memphis  and 
Nashville  at  beginning 
of  year 3,605-1,329,890  4,638—1,264,608 


635,180 
57,409 

847,015 

3,605-1,543,203 


Total  shlprfts  toN.  Y„  &c. 

Add  shipments  to  manufao- 

turerj  direct 

Total  marketed  by  rail  from 
Tennessee,  AC 


350,442 
900,722 

1,251,164 


278,601 
971,702 


1,250,303 

*  Except  182,445  bales  deducted  in  overland,  having  been  previously 
counted. 
Total  product  detailed  above  by  States  for  tbe  year  ending 

September  1, 1839 bales. 6,448,479 

Cou.«umed  in  the  South,  not  Included 4^6,603 


Total  crop  In  the  United  States  for  the  year  ending  Sept.  1, 
1889 bales.  6,935,082 

Below  we  give  the  total  crop  each  year  since  1S33: 


Tears. 

1888-89 . , 

1887-88., 

1386-87  . 

1835-80  , 

1884-85., 

1883-84., 

1882-83., 

1831-82  , 

1880-81  , 

1379  80., 

1373-79, 

1877-78., 

1876-77., 

1875-70. 

1874-75 

1873-74. 


Biles.  • 
..  0,935.082 
..  7,017,707 
..  6,513,623 
..  6.550.215 
.  5,609.021 
..  5.714,052 
..  6,992,231 
..  5,435,345 
..  6,589,329 
..  5,757,397 
..  5,073.531 
..  4.811,265 
..  4,13:..423 
..  4,009,288 
..  3,832,991 
..  4,170.388 


Tears.  Bales. 

1872-73....  3,930,508 


1871-72 

1870-71 

1809-70 

1368-69 

1367-68 

1866-67. 

136.5-66. 

1861-65. 

1360-61 

1859-60  . 

1853-59.. 

1857-58  . 

1356-57.. 

18  5-56.. 

1854-55.. 


2,974,351 

4,352,317 

3,151.946 

2,439,039 

2,493,395 

2,059,271 

2,228,987 

..No  record. 

..  3,320,036 

..  4,323,770 

..  3,994,481 

..  3,233,902 

3,050,519 

3,0  15,345 

2,932,339 


Teart.  Bales. 

1353-51....  3,035.027 
1352-53  ...  3,352,882 
1851-52....  3,090,029 
1350-51  ...  2,415,257 


1849-50 
1813  19  .. 
1S47-48... 
1310-17. . 
1315-16... 
1314-15  .. 
1843-44  .. 
1842-43  .. 
1311-42... 
1340-41... 
1839-40... 
1838-39... 


2,171,700 
2,803,590 
2,424,113 
1.860,479 
2,170,537 
2,481,602 
2.108,579 
2,391.203 
1,0S3,(;75 
l,039,:i.">3 
2,131,749 
1,363,403 


Consniiiption. 

Europe. — We  expressed  the  opinion  last  September  that 
the  season  then  closing  was  likely  long  to  remain  conspicuous 
for  the  results  obtained  in  the  cotton  goods  trade  of  Europe. 
It  not  only  out-ranked  all  previous  years  for  large  production, 
but  it  obtained  distinction  for  the  profitable  margin  which  ex- 
isted between  yarn  and  the  raw  material  and  for  the  notable 
regularity  of  the  market  through  the  entire  twelve  months 
Since,  in  the  matter  of  consumption  of  cotton  it  was  the 
third  year  in  the  new  cycle  of  expansion  by  the  mills  both  of 
Great  Britain  and  the  Continent,  and  since  tlie  total  consump- 
tion had  in  that  time  been  increased  about  13  per  cent,  the  last 
year  showing  the  best  of  all,  it  seemed  as  if  there  must  have 
been  in  the  twelve  months  we  were  reviewing  an  accumula- 
tion of  goods  in  some  of  the  larger  markets  of  the  world  and 
that  a  reaction  in  production  was  due  and  to  be  expected.  In 
that  judgment  we  appear  to  have  been  too  apprehensive,  for 
during  the  season  now  closing,  European  spindles,  instead  of 
requiring  less  cotton  have  added  another  quarter  of  a  million 
bales  to  their  consumption. 

Truly  it  is  surprising  how  the  world  is  waking  up  in  the  mat- 
ter of  tlie  use  of  the  comforts  and  the  luxuries  of  life.  There 
was  a  period,  long  past  to  be  sure,  but  there  was  a  period 
■when  one  could  approximately  measure  growth  in  the  con- 
sumption of  the  products  of  the  l<x)m  and  of  the  soil  by 
growth  in  the  world's  population.  Then,  to  the  bulk  of  man- 
kind, a  new  indulgence  was  as  rare  as  a  new  thought ;  over 


three-quarters  of  the  inhabitable  gloix)  men  were  little  more 
than  the  slaves  of  Iftieir  rulers.  Year  after  year  they  plodded  on 
in  the  same  old  routine,  communications  ditticult,  intercourse 
scanty,  with  no  change,  no  growth,  except  aa  a  new  mouth 
was  added  to  the  number  of  those  to  te  fed  and  a  new  back 
to  be  clothed, — a  problem  not  infrequently  solved  by  making  a 
greater  number  of  units  of  the  old  supplies.  But  nowhere 
and  in  no  department  is  that  a  test  which  can  bo  made  of  any 
.service  now.  The  forces  that  have  been  brought  into  play — 
the  canals,  the  railroads,  the  telegraphs,  the  cables,  the  ma- 
chinery, the  tools — while  quickening  production  so  re- 
markably, have  been  also  the  creators  and  disseminators  of 
ideas,  of  wealth,  and  consequently  of  new  desires  to  be  grati- 
fied, causing  a  fresh  invasion  upon  the  world's  granaries  and 
factories.  One  might  as  well  make  the  increase  of  population 
a  measure  of  difference  between  the  travel  of  to-day  and  the 
travel  during  the  stage-coach  time,  as  to  make  it  a  measure  of 
tlie  developing  capacity  of  the  world  for  food  and  for  clothing. 

These  ideas  find  a  clear  demonstration  in  the  department  of 
cotton  manufacture.  We  referred  to  this  feature  last  year, 
but  it  is  well  worth  referring  to  again,  especially  as  the  last 
twelve  months  add  greater  emphasis  to  the  comparison  which 
the  figures  present.  European  spindles  in  1873-73  consumed 
only  5,116,000  bales  of  cotton  of  400  lbs.  each  ;  in  1888-89,  six- 
teen years  later,  they  consumed  7,8S6,000  bales  of  same 
weights  ;  that  is  to  say,  while  population  was  increasing  less 
than  sixteen  per  cent,  the  consumption  of  European  spindles 
increased  nearly  55  per  cent.  Or,  to  bring  the  illustration 
within  more  recent  dates,  take  the  last  five  years,  and  confin- 
ing the  comparison  again  to  Europe,  we  have  a  total  con- 
sumption in  1884-85  of  6,688,000  bales,  against  a  consumption 
in  1888-89  of  7,886,000  bales,  an  increase  of  1,198,000  bales,  or 
say  18  per  cent,  against  less  than  5  per  cent  increase  in  popu- 
lation. Furthermore,  even  the  foregoing  figures  do  not  pre- 
sent the  whole  truth,  since  India,  which  f  u-merly  depended 
wholly  upon  Great  Britain  for  cotton  goods,  has  in  the  inter- 
val covered  by  these  comparisons  been  adding  to  its  spindles 
until  it  has  increased  its  own  consumption  of  cotton  from 
100,000  in  1873-73  to  about  8.50,000  bales  in  1888-89. 

In  this  development  Great  Britain  and  the  Continent  have 
been  sharing  relatively  in  very  differing  proportions  from 
year  to  year.  The  striking  fact  is  brought  out  by  this  sea- 
son's results  that  the  Continent  in  its  aggregate  consumption 
has  at  length  passed  Great  Britain's.  That  is  a  noteworthy 
circumstance.  If  we  go  back  to  the  year  succeeding  the  close 
of  our  war  (1866-67)  we  find  Gre  it  Britain  consuming  2,560,000 
bales  of  cotton  and  the  Continent  only  1,703,000  bales.  Or 
perhaps  a  better  starting  point  is  1873-73,  when  the  disturbing 
influence  of  that  war  on  the  supply  and  therefore  upon  the 
consumption  of  cotton  had  passed  away ;  for  that  season 
Great  Britain's  aggregate  was  3,084,000  bales  and  the  Conti- 
nent's 3,032,000  bales.  The  proportions  are  not  very  different 
whether  we  take  the  earlier  or  the  later  date,  being  in  each 
case  about  three-fifths  of  the  total  for  the  former  and  two- 
fifths  for  the  latter.  It  is  remarkable,  however,  that  during 
the  following  six  years  Great  Britain  made  no  progress  what- 
ever in  this  industry  ;  for  the  six-year  period  ending  with 
1877-78  its  consumption  began  (1873-73)  with  3,084,000  bales, 
ended  (1877-78)  with  3,038,000  bales,  and  averaged  only  3,116,- 

000  bales,  while  for  the  year  following  (1878-79)  it  dropped  to 
3,843,000  bales.  In  the  meantime  the  Continent  had  been 
progressing,  and  for  the  latter  season  (1878-79)  its  total  reached 
3,596,000  bales  or  within  about  9  per  cent  of  Great  Britain's 
total.  From  that  date,  however,  the  development  has  been 
mutual,  the  Continent  gaining  a  little  on  its  rival  year  by 
year  with  slight  temporary  set-backs,  until  witliin  the  last 
tliree  years,  during  which  the  two  totals  have  run  quite 
nearly  alike,  the  last  year  (1888-89),  however,  bringing  the 
.aggregate  for  each  very  close  up  to  4  million  bales,  with  the 
Continent  about  70,000  bales  the  larger. 

Ic  would  be  an  interesting  study  to  trace  the  influences 
which  have  been  instrurnantal  in  producing  these  varying 
changes  and  results.  One  might  gain  as  much  instruction  in 
noting  the  checks  to  progress  oa  the  part  of  each  as  in  fol- 
lowing the  more  constant  growtli  of  other  years.  We  shall 
not  attempt  any  such  imiuiry  here,  as  our  space  will  not  per- 
mit. One  feature  needs  to  be  mentioned,  however,  because  it 
falls  within  the  line  of  the  cui-rcnt  season's  development  and 
therefore  has  a  bearing  on  the  pre.sent  and  future.  We  refer 
to  the  command  which  Ea.,'land  for  a  time  in  some  degree 

1  jst,  but  has  now  regained  over  foreign  requirements  for  cot- 
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18*5-0. 
255,497 
284,278 
284,901 
292,164 

1886-7. 
292,139 
305,208 
260,796 
387.253 

1887-8. 
309,736 
299,457 
283,883 
304,227 

1888-9. 
306,072 
308,488 
288,629 
*304,227 

ton  goods.  It  is  mt  an  increased  Continental  consumption 
tiiat  is  gWifxg  t'je  inTetsed  ojcapation  to  England's  spimlles  ; 
protective  taiilfs  have  put  a  check  to  the  exiiaasion  of  Eng- 
land's trade  in  t'.wt  direction.  But  it  would  almost  seem  as  if 
the  circumstance  which  had  checked  that  expansion  was  in 
an  increasing  msasure  shutting  out  Co1tinent.^l  rivalry  from 
the  outside  markets  of  the  world.  At  least  this  is  true,  that 
during  the  last  cycle  of  activity  (that  is  since  1884-85)  Great 
Britain's  p.irt  in  that  activity,  which  has  been  so  conspicuous 
a  feature.  Ins  been  wholly  due  to  an  increased  movement  to 
tljose  foreign  states  open  to  all  commercial  countries  alike, 
except  as  nations  may  by  legislation  set  baniei-s  themselves. 

With  respp-ct  to  the  present  volume  of  Great  Britain's  ex- 
port movement  and  its  volume  during  late  years,  our  readers 
have  been  kept  informed  from  month  to  month  by  tlie  table 
published  in  our  Cotton  Report.  The  outflow  during  recent 
months  has  no  doubt  teen  in  some  measure  interfered  with 
and  perhajM  held  in  check  by  the  higher  prices  for  the  raw 
material  and  the  threatened  deficient  supply.  But  however 
that  may  te.  the  figures  as  they  stand  sufficiently  represent 
the  wonderful  proportions  to  which  the  trade  has  been  devel- 
oped, showing,  too,  if  we  were  to  go  back  to  earlier  periods, 
the  entire  recovery  by  Great  Britain  of  her  old  supremacy. 
The  totals  in  pounds  for  each  quarter  of  the  last  three  sea- 
sons (the  yards  of  cloth  teiftg  reduced  to  pounds  to  perfect 
the  comparison)  are  as  below,  three  ciphers  being  omitted  in 
each  case. 
Kv])'ts  in  lbs.  ,000s  omtH'd. 

1st  quarter,  Oct. -Dec 

2d  quarter,  Jan.-March.. 
3d  quarter,  April-Juue. . . 
4th  quarter,  July-Sept... 

Total  for  the  season. ..  .1,116,&40  1,14.5,4.56  1,197,303  1,202,416 

'Estimated  siine  iw  last  year. 

Tlie  increase  here  shown  over  last  year  is  small,  but  last 
year's  total  was  the  largest  on  record  and  a  very  decided  in- 
crease over  the  two  previous  years.  Comparing  1885-86,  when 
the  exports  were  1,116,8-10,000  lbs.,  with  the  latest  year's  total 
(1888-89),  which  was,  as  we  have  seen,  1,202,461,000  lbs.,  the 
measure  of  the  improvement  which  has  taken  place  and  the 
secret  of  England's  active  trade  are  more  clearly  disclosed.  Very 
possibly  the  coming  season  will  not  leave  as  satisfactory  a 
record,  for,  at  the  moment  there  are  evidences  of  a  little  gi-eater 
accumulation  of  stocks  in  some  markets  than  there  was  a 
year  ago.  The  short-time  movement  during  the  latter  part  of 
summer  among  the  spinners  of  Great  Britain  is  due,  however, 
chiefly  not  to  an  over-supply  of  goods,  but  to  a  short  supply  of 
cotton  between  crops,  it  not  being  feasible  (with  a  large  new 
crop  of  cotton  almost  in  sight)  for  the  spinner  to  secure  in  the 
markets  of  the  world  an  equivalent  for  the  advance  in  the 
price  of  the  raw  material,  which  continued  full  consumption 
during  this  temporary  short  supply  has  already,  and  would  be 
likely  further  to  have,  induced. 

After  what  has  teen  said,  it  is  unnecessary  to  review  at  any 
length  the  condition  and  profltableness  of  European  markets 
during  the  past  year.  With  the  consumption  of  cotton  large 
at  the  start,  and  with  the  weekly  rate  of  consumption  several 
times  marked  up  during  the  season  by  Mr.  Ellison,  the  rela- 
tive prices  of  goods  and  of  the  raw  material  could  hardly  to 
other  than  8atisfact«>ry.  To  be  sure,  as  indicated  above,  the 
summer  trade  has  been  interfered  with  by  the  growing 
scarcity  and  higher  prices  of  cotton.  Tliere  has  been,  too, 
sime  complaint  at  Manchester  that  the  deliveries  of  goods 
have  not  during  July  and  August  equaled  the  out-turn  of  the 
mills.  Still.  Great  Britain's  large  export  figures,  as  indicated 
by  the  latest  returns,  with  the  homo  trade  in  pretty  nearly  all 
dejKirtments  reported  active,  are  facts  which  do  not  favor  the 
idea  of  any  troublesome  accumulation  of  stocks  in  spinners' 
hands:  and  as  to  the  export  markets  being  largely  over-sup- 
plied, the  nature  of  tlie  business  through  the  year  does  not 
favor  that  view,  both  spinners  and  manufacturers  having  been 
generally  under  contract  with  a  better  margin  between  prices 
and  the  raw  material  than  has  existed  for  a  long  time.  There 
has  consequently  been  little  opportunity  for  goods  to  accumu- 
late, no  need  for  any  unnatural  pushing  of  trade  and  making 
••  slaughter  markets"  to  take  off  a  suqilus.  Moreover  the  price 
improvement  has  Ix-en  progres.si  ve,  continued  now  substantially 
through  four  beasons.  The  relationship  of  the  present  season 
to  the  previous  one  miy  be  followed  with  considerable  accu- 
racy by  means  of  the  statem.'nt  b3low  of  differencess  in 
prices  at  Li\rerpool  for  two  years. 


T8S8-S9. 


Ziiverpool. 


Sept.  SO... 
Oct  31. ...I 
Niiv.  30... 
Average—   ' 
Sept.—.fov.  I 
Dec.3l.... 
Jan.  31.... 
Feb.  28.... 
Averai/e—  ' 
DtC.—Feb  . 
Mch.  31  ...i 
API  11  30... 
May3l....l 
Average- 
Mar.— Hay 
June  30... I 
July  31...! 
August  31. 
Average —  | 
Jatie.—Aug\ 


•a 
d. 

e 

5'l6 

J5I9 

6I16 
6 

6=8 


rf. 

8>6 

8ie 
8»8 
818 

81g 


Si 


1887-88. 


/Jeni-cr  in  1883-9. 


«    «>    I 

-  ^ 

5  o     CO         3  s 


d. 

558 


6»b!   538 


24 


8It«  6 
8'.i  H 
818     6 

8^48  j6 

8ie  le 
8>8  |6 
8^8    G 

83,8    6 


7'4 


714 
7^ 
6 


5^. 

5»3 

7 


5^ 

5=8 

5=8 

538 

538 
538 

5>s 

5*i(( 
511,0 

5^1 


7i!,>  G  2141 

7il„,  U  -J", 

7l.-<,8   i  3!\. 

735^gl6  2% 

81,8  ,8  fi% 

818     6  5 Hi 

8li8    8  4>« 

81,2    tJ  5"i:j 

778     !•»  8i« 

7'(.     .6  3>« 

731a2  G  W 

7293.,, 6  3^1 

Title's  SH 

7i4,6;6  ZH\ 

S'lB   6  iH\ 

747436  334 


"8 

U     . 

^1 

tH 

■s  -' 

»'l  fi 

c:- 

n 

1 

d. 

<;. 

n„ 

''iG 

■'id 

■'.« 

■Si- 

»16 

"43 

"48 

♦38 

>1A 

•'8 

•l- 

'16 

l8 

■'«8 

»12 

»l« 

»!« 

l'l« 

3a 

i% 

".iS 

"24 

3398 

»in 

3„ 

"h 

s„ 

'»>4 

^4 

1721 

Hi 

t  a. 
^1 

d. 
4U 

414 

234 
3^4 

•■4 

15,2 

334 

4k 

1^ 

3'4 

2 
2 
2% 

2'4 


*  Cheaper. 
The  last  tlrree  columns  of  the  above  afford  a  rough  guide  to 
the  relative  situation  of  the  market  with  reference  to  the  pre- 
vious year.  To  road  correctly  the  nature  of  the  results  indi- 
cated, it  is  t  ?  be  borne  in  mind  that  1887-88  was  a  prosperous 
season  throughout,  but  e.specially  during  the  last  half  of  it. 
In  case  of  the  current  year,  the  first  six  mouths  were  tetter 
than  the  subsequent  months,  but  alnio.st  wholly  on  account  of 
the  situation  of  the  raw  material  already  referred  to.  Early 
in  July  a  statement  was  published  in  the  Oldham  Chronicle  of 
the  dividends  of  91  mills  in  that  district,  which  were  said  to 
be  satisfactory  and  better  than  anticipated.  So  far  as  we 
have  been  able  to  compare  the  distributions,  the  rates  paid 
seem  to  average  better  than  a  year  ago.  A  wider  view  of  the 
relation  between  cotton  and  goods  may  be  had  in  the  follow- 
ing comparison.  It  gives  the  average  for  each  quarter  be- 
tween the  present  season  (1888-89)  and  both  1887-88  and  1886-87: 


Liverpool. 

Djarer  in  188^-89 

1B87-88. 

than  in 

Dearer  in  1888-89  than  in 
18i6-87. 

',Ud.  Vpl. 
Collan. 

3  2- Cop 
Twie: 

SAirtV* 
per  piece 

md.  upi. 

Cotton. 

32-Cop 

Ticist. 

8hiri'g$ 
jfcrpieee 

Aver.    Price. 
Scpt.-Nciv... 
Doi'.-Feh  ... 
Marcli-May . 

Juue-Aug  .. 

d. 
17jt 

d. 

»J48 

2 'is 

^21 

d. 

3\ 

l»ia 

3M 

214 

d. 

d. 

i  - 

*1C. 

d. 
5 

31, 
3h 

3'l2 

•  Cheaper. 

This  of  course  is  intended  only  as  a  very  inexact  indication 
of  the  relative  situation  of  the  market.  To  underetaud  its 
teaching  requires  famibarity  with  the  changes  from  year  to 
year.  Thus  by  reference  to  our  remarks  on  the  previous 
table  it  will  be  seen  that  in  the  first  quarter  of  1887-83  and  in 
the  second  quarter  also  (only  in  less  degi-ee)  the  average  for 
yarn  was  comparatively  low,  and  hence  the  comparison  the 
foregoing  ijresents  between  those  two  quarters  and  the  same 
six  months  of  1888-89  is  now  unusually  good  :  whereas  during 
the  last  s'ix  months  of  each  of  those  seasons  the  relative  situa- 
tion of  the  years  is  precisely  the  reverse.  As  a  consequence, 
the  narrower  margin  given  for  the  last  six  months  does  not 
mean  a  lack  of  profit,  but  indicates  simply  how  the  poorest 
part  of  this  year  compares  with  the  best  part  of  last  year. 
Another  fact  to  be  remembered  is  that  in  a'  dragging  market 
quotations  are  often  merely  nominal,  being  shaded  to  induce 
transactions:  whereas  during  an  active  season,  like  the  greater 
portion  of  that  now  closing,  market  rates  are  much  more 
nearly  the  selling  rates.  These  facts  are  familiar  to  most  of 
our  readers. 

Such  have  been  in  brief  the  conditions  which  have  con- 
trolled the  cotton  goods  trade  of  Europe  the  past  year.  The 
outlook  for  a  larger  consumption  of  cotton  the  coming  season 
is  good.  Continental  ctpsumption  (if  jxiace  is  preserved,  of 
which  there  is  no  present  doubt)  covers  so  many  States  which 
are  pushing  home  production  that  it  hardly  seems  possible 
for  the  almost  uninterrupted  progress  since  our  war  closed  to 
receive  a  set-back.  Reaction  in  one  country  has  heretofore 
teen  BO  attended  with  development  in  others  that  a  law  of 
increasing  averages  appears  to  be  the  result.  The  aggregate 
has  kept  on  tlie  up  grade  now  for  twenty-three  years,  with 
but  three  very  slight  checks,  the  addition  duruig  those  years 
reaching  133  per  cent.  In  Great  Britain  the  gi-owth  in  the 
home  use  of  cotton  goods  is  now  healthy,  but  is  never  rapid, 
so  that  the  development  of  England's  spinning  power  keeps, 
pace  in  the  main  with  the  growth  in  the  capacity  of  foreiga 
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countries  to  consume  its  manufactures.  We  liave  seen  how 
active  that  demand  has  been  of  late  years,  and  at  present  there 
appears  to  be  no  good  reason  to  anticipate  that  it  will  not 
further  develop  in  the  coming  season.  We  now  add  our  usual 
tables  of  consumption  and  supply  of  cotton  tliroughout  the 
world.  These  figures  ai'e  not  the  takings  of  the  mills,  but  the 
actual  consumption,  and  are  in  all  cases  expressed  in  bales  of 
400  lbs. 


Consumption. 
Sitles  401)  Iht. 


1868-07 

1887-63 

186S-89 

1869-70 

1870-71 

1871-73 ' 

Aver.  8  years. 

Per  cent  6  yrs.*. I 

1873-73... 
1873-71.,.. 

1874-75 

1875-76 

1876-77 

1877-7S...  , 


Eunpt. 


Great      Oontt- 
Brltahi.     nent. 


Totia 
Europe 


United  .States. 


North. 


South, 


2,5«0.000jl,T03,00O  4.2«3.000|    748,000[ 

2,8(10,00fl  l,7.'i0,0O0'4.IK19,0<)0j    S'JJ.UOOJ 

.[2.4{'.j,000  !,-101,O0o:i.();«.0Oili    obs.ouo 

.:2,803.000  1.S84.000  4,347.nO0|    U13.000 

.12,805.000  l.O'lB.OOn  4,711,000  1,I10U.OOO| 


V.S. 


Total 
Worm. 


76,000  828,0005,085,000 
66,000  050,000 1 5,0.58,01 10 
88.000  1,053,000  4.H7l'.000 
09,000  l,012,0OO|5.8.50.l)00 
lOO.OOO'  l,l09,00ol  5,880,000 


3.015.000  3,057.000  5,07!i,000  1,108,000;    132,000  1, 240.000 ! 6.312,000 


2.640.O00  1,740,000  4.n8(5.lX)0'    0J9,00O| 

17-8  Inc.  20-s  Inc.  190  Inc.ltS'S  Inc.i' 

I  !  i 

(3,084.000  2.a'!2,00n  5,116,000  1,157,000: 

.[3,128,000  2,084,000  ,5,192.0001 1,20»,000[ 

,  |3,083,000  2,240,000  5,328,000  1,160,000 

13,178.000  2.403.000  5.579.000  1,344,000 

.i3,!«8.000'2,3TS.OOO  5,5fll,000il,418,0a0| 

. :S,038,000'2,509,000  5,547,00o' I,53-<,000 


Aver.  6  ye&rs.  3.110,000  2,i!71,000  5,387,000  1,821,0001 


Per  cent  6  yrs.t. 

1878-79... 
1879-SO..., 
18.90-81... 


1-5  Dec.|23-5Inc.    84  Inc.  34-7  Inc. 


.  3,843,000,3,596,000  5,439,000  1.61.5,000: 
.  3.300,000  2.750.000  6,100.000' 1,779,0001 
.  3,573,000  2,956,000  6,538,000' 1.S84,000 

1881-82  3.Mn,000,3.198.000  0,838.000  1,931,000 

1882-33 '3,744,000.8,:«0,000  7,124,000,1,993,000 

1883-Sl '3,688,000'3,3SO.OOO  7.040.000  1,805.000 


94,000  1,033.00015,419,000 
r8-3  Inc.[50-9Inc.  241  Inc. 

152.000  1,309.000  6.425,000 
14l,OCOll,440,000J6,633,0O0 
159.000  1,328,000  6,056.000 
1:9.000  1,503,000, 7,083,000 
1«1,000  1,579,000  7,140,000 
167,000  1,725,000!7,273,0(K) 

157,000  1,4S1,000|8,88M,000 
9-9XI10.  31-8  Inc.  13-S  Inc. 

169.000  l,784,00Oi7,233,0OO 
202.000  1,981 ,000  i  S.OS  1 ,000 
234.000  2,118,00018,848,000 
266,000  2.197,000  9,035.000 
.382,000  2,375.000  9,490.000 
379,000  2,244.0009.290.000 


Aver.Oycars..  3.409.000  3.043.000  6.512.000  1.815.000  2!2,000  2,117,000  8,629.000 


Per  centOyrs.S  2S-9  Inc.  30-3  Inc.  29-5  Inc.  15-5  Inc.  1^3  In.  258  Inc.  28-6  Inc 


1834-.S3  

1885-88 

1886-87 

1887-«SJ 

188S-89} 


3,133.000  3.255,000 1 6,688.000 
.,3.828,000  3,405,000!7,098.000 

3,194.000  3,040,001 1 '  7,334.000 
.  3.841, O0O|3,77O.Oini' 7.011, 00  ■ 
.  >3.908.00ol3.»78.000  7.886.000 


I, 


1,603.000 
1.S90.000 
1.972.000 
2.030.000 
2.130.000 


301.000  1,909.000  8,597,000 
388,000  2.278,000  9,371,000 
451,010  2,423,00.)  9.737,000 
.000.000 '  2,530.000  1014 1  "00 
555,000  2,085,0001 10571000 


*  This  line  gives  the  increased  perccuta.!;e  in  the  consumption  of  1871- 
72  compared  T  itli  tUe  consumption  of  1866-67. 

t  Tliis  line  gives  the  incie.iscd  percentage  in  the  consumption  of  1877- 
78  compared  with  tlie  consumption  of  1872-73. 

;  Tills  line  gives  the  increased  percentage  in  the  coDsumptisnof  1883 
84  comp.ired  with  the  consumption  of  1678-79. 

§The  figures  for  Eui'opean  Consumption  for  1887-88  will  probably  be 
changed  slightly  by  Mr.  Ellison  when  he  makes  up  his  October  annual. 
The  totals  we  give  for  that  year  are  the  totals  as  they  appeared  in  his 
last  October  circular.  The  above  for  1888-89  will  also  flitter  somewhat 
from  the  final  results,  as  our  total  includes  an  estimate  for  September. 
All  of  the  flsiu'es  are,  however,  substantiall.v  correct. 

There  is  another  general  table  also  which  we  have  compiled 
of  late  years,  needed  in  connection  with  the  foregoing,  to  give 
one  a  coraprehen.sive  idea  of  the  extent  and  expansion  of  this" 
industry.  It  discloses  Europe  and  America's  cotton  supply, 
and  the  sources  of  it.  The  si^ecial  points  we  have  sought  to 
illustrate  by  the  statement  are,  first,  the  relative  contribution 
to  the  world's  raw  material  by  the  United  States  and  by  other 
sources,  and  second  to  follow  its  distribution. 

WORLD'S  SUrrLY  AND  DtSTRIISDTION  OF  COTTOy. 


ViMhh 

and 
XnvlsMi 
befftn'n-j 
of  year. 


Crops. 


United 
States. 


£^uppt]/ 
»/  Oth:r\ 
Count  r^s\ 


Total 
Crop. 


Total 

Actual 

Con- 

sumpt'n. 


Balance  nf  yearns  supply. 


End  of  Year. 


Visible. 


InviJii- 

bie. 

18fS8-87.'3.349,00f)2,2>in.000  2.178,0001  4,408.0(10  5.033,000' 1,400,000  219,000 
1887-68.  1.819.000  3,718,000  2.107.000.  4.825.000  5,058.000  1.2S0.(X)o',  58,000 
1868-69. 1 1.338,000'z,652.000;2.584,000  5,216.000|4.n79,000' 1,200.000  260,000 
lS6»-70.'l,520.0O0l3,43l,000'2.l  1.3.000;  5.n44.000'5,259.00oll.. 350.000;  373,000 
1870-71.  1.723.000  4.73.3.000  2.(i25.0oO  0.75S.0OO  3,820,000  1,096,000  882,000 
1871-72.  2,578,0  0  3,241.0O0,3.0:W.000|  0.277.000  8,312.00o'  1,785.000    808,000 


AverVe       3,167,000i«,337,000    S.Bat.OOO  3,419,000' 


1872-73.  3.453,000 
1873-74. '2.320.000 
1S74-75.'2.523.0(X) 
1875-7(1,  2,.324.00f) 
1878-77.  2.»18.0ffli 
1877-78.11.961,000 


1.283.000  2,08.3.000; 
4.507.00(1  2,320,0n0' 
4.21().0'>il3.;i(i<).000' 
5.171.000  2,018,000: 
4,9,33.000' 1.897.000! 
5.435.000^1.506.000, 


6.366,000,6.425,000  l,,591.000 
8,917,000  0.8:!2,000  1  ,«,S2,000 
0.62.5,000  6,056,000  1,GI9,(K)0, 
7,189,000,7,082,000, 1,732.000 
6,830,000  7,140,000' 1.318,00(l' 
6,931.00017,272,000;  ].214,000 


Avfir'ge     

1 
l''73-7t».  l,510,00fl 
1879-80.  1.267,n00 
18S0-81,  1,548,000 
18.S1 -83. '2,168,000 
1882-83.  1.616,000 
1833-*».;8,4O5,0OO 

Arer'ge       

KS4-85.  l,9S9.00ol 
18.H.>-86.  1.879,0  D 
18.86-87,  l.80{i.(XI0 
1887-SS.  1.8ll,ooo> 
18'^-8».  1.610.(K'0 


4.771,000  2,022.000    6,793,000  6.888,0001        

3,fi37,»00  I,39S.0(XI  7,035.000  7,223.0001.068.000 

•J.350.0'X)  1.894.000  8.4.50.000  8.081 .000  1,499.000 

7,519,000  1,«37,000  0.3.5ll,0flo'8,046,000  1,923,000 

«.0;3.000  2.510,000,  S,.583.(KW  9.03">.000  1.362,000 
S,u5H,OO0'2,35O.O00j  10,408,000  0.4119.000  1.701,000 

8,485.000  2,43l,000[  «.919.000|0.21W,000  1,505.000 

6.721,000;3,071,000|  8.702,000  8,620,000        


729,000 
843,000 
705,000 
814,000 
643,000 
326,000 


199,000 
49.000 
248,00i: 
351.000 
701.000 
434,000 


fl.420.000  2.007,000  8  427.000,8,597,0001,230,000 
r.4fl0.fjOO  2.100,0(10  0.58  ',000  9.37l.000jl.210,000l 
7.)50,000  2.178,001  9,92S,00o'».737.(X)0  1.248,000; 
•<.01O.00o'2.1OJ.00'l0  10OOO0  lOHlOOol  98.5.000' 
''.07»0'0  2.400.0(0  10.179  00(1  105710001    902.00("   526.00  1(120,0(10 


419.000 
690,001! 
5'.'3,000 
675.000 


Burnt, 

53.000 
48.000 
55.000 
80.000 
85.000 
90.000 

58,000 

74.00(1 
80.000 
70.000 
85.0'JO 
75,00(1 
80.000 

77,000 

85.000 
88,000 
90.000 
100.000 
120,000 
95.000 


•  To  Illustrate  the  precedliig  take  the  laat  Reason,  1888-80,  and  the 
results  would  bo  as  fullows  : 

.¥itpi)f|/— VLsible  and  invisible  .stocic  bOKlnnlng  of  year 1,640,000 

Total  crop*  during  year 10,47 H.OOO 

T.itiil  HUppIy-lialcDof  400lba 12,119,000 

DMrttU(ion-T.  .Ul  con9«mptt'n 10,971,000 

Burnt,  Ac,  during  year 130,000—10,691.000 

I,«avln(r  visible  stock 902,000 

Le^vInK  Invisible  stock ;2S,aoO 

Total  vislbloand  Invisible  stacks  at  end  of  vear  .       1.42m.iX)0 

The  U85f ulncsa  of  th's  modo  of  statin?  the  supp'y  nn(l  distrlbutiou  la 

that  it  furnishes  a  complete  check  to  estimates  of  oonsuuiption. 
t  Tills  eoluum  covers  cotton  exported  to  Mexico,  Oaiuul*  and  other 

coimti'ics  not  covered  by  the  figures  of  consumption,  Bud  cotton  burnt 

in  the  United  States,  on  the  sea,  and  In  Europe. 

The  foregoing  table  is  pscuUarly  instructive.  First  it  dis- 
closes that  the  controlling  position  this  country  held  in  tlje 
earlier  years  of  the  trade  as  a  producer  of  the  raw  material 
it  has  more  than  retained.  Second,  it  tells  us  that  the  world's 
visible  supply  of  cotton  has  been  again  reduced  this  year ; 
th;it  is  to  say,  notwithstanding  our  two  large  crops  in  succes- 
sion the  world  has  used  them  all  up  and  more  too.  By  includ- 
ing India,  the  actual  world's  consumption  for  a  series  of  years  f 
viould  appear  as  follows: 


WorUl'e 
Coiisumplion. 


1878-79 

1S79-S0 

1S80-81 

18*1-82 

1S82-33 

1«83-81 

1834-85 . 

18.35-86 

18S6-87 


1S87-S8 

1S83-89 


arecU 
Britain. 


Oontincnt 


2,813,000  2,596,000 
.3,350,00o!2,730,000 
3,.572,000'2,956.000 
3,640,00013,198,000 
3,74t,000  3,3-0,000 
3,666,000  j.),3- 0,000 
3,433,000:3,25.1,000 
3,628,0003, 105.000 
3,694,000  3,610,000 


..  3,841,00(113.770,000  2, 


3,908,00013,978,000  2, 


TXniled 
States. 

,784,001 
931,00 
118,000 
.197,000 
375,000 
244,0>0 
909,000 
278,000 
423,000 
530.000 
,635,000 


Tndia. 

262.230 

301,480 
371,400 
389,600 
447,400' 
5'20,700 
.=^84,800 
630,30,1 
711,800 
771,670; 
'850,000 


Total. 

7,135,230 

8,382.480 

9,017,100 

9,424,600 

9.946,400 

9,810,700 

9,181,800 

10,001,300 

10,468,300 

10.912,070 

11,421,000 


96,000 


90.00.'i 
88.00(1 
130.000 
180,000 


*  Estimated. 
XoTR.— The  above  does  not  include  American  cotton  consumed  in 
C.mada,  in  Mexico,  and  burnt. 

United  States.— with  regard  to  the  cotton  goods  indus- 
try in  the  United  .States  the  year  ending  with  September  1 
taken  as  a  whole  has  been  unquestionably  proaperous.  And  yet 
that  statement  is  not  of  universal  application,  and  especially 
during  the  closing  three  months.  The  fact  is  that  the  margin 
for  profit  in  nearly  every  make  of  goods  has  all  along  been  a 
very  narrow  one.  Slight  changes  in  labor,  or  in  cotton,  or  in 
the  demand  for  the  manufactured  article,  uses  it  up.  Some 
mill  managers  say  that  the  dividend  even  the  past  twelve 
months  has  only  been  kept  up  on  larger  production,  and  there- 
fore smaller  margin.  It  need  cause  no  surprise,  then,  that, 
under  the  higher  prices  for  the  raw  material  and  the  slackened 
inquiry  for  goods  in  the  summer  months,  a  feeling  of  disap- 
pointment has  pervaded  spinning  circles,  and  finds  now  in  the 
returns  made  to  us  quite  a  wide  expression.  This,  however, 
we  are  persuaded  is  temporary.  The  change  as  the  season 
closes  in  tone  and  condition,  wherever  it  has  occurred,  is 
chargeable  in  almost  all  instances  to  the  circumstance  that  the 
values  of  goods  have  not  followed  the  rise  in  the  price  of  the 
raw  material ;  on  the  contrary,  while  cotton  has  been 
advancing  tlie  manufactured  arti'jle  has  in  some  cases  even 
weakened  under  a  slackened  demand,  for  buyers  always 
minimize  their  purchases  of  goods  when  the  circumstances 
surrounding  the  raw  material  are  like  those  recently  existing. 
Contrast  this  state  of  the  goods  market  with  the  situation  of 
the  average  manufacturer  the  first  nine  months  of  the  current 
soiuson.  It  is  several  years  since  the  mills  as  a  whole  have 
secured  for  any  corresponding  nine  months  better,  or  even  as 
good,  re.sults.  That  those  favorable  suiToundings,  which  are 
a  little  less  general,  have  been  interrupted  by  a  merely  tran- 
sient cause,  we  have  evidence  as  we  think  in  the  large  number 
and  the  confidence  of  buyers  which  have  appeared  in  the  New 
York  market  during  the  greater  portion  of  August ;  they 
appear  in  response  to  a  quickened  demand  among  consumers, 
and  as  an  earnest  of  what  is  to  be  expected  the  coming  season. 

We  ought  perhaps  not  to  pass  without  mention  the  mill  fail- 
ures that  have  occurred  in  the  Northern  States  within  a  few 
weeks,  for  they  suggest  weakness  instead  of  sti-ength,  and 
have,  coujiled  with  close  money  later,  disturbed  the  commer- 
ti;d  paper  market  so  that  paper  for  a  time  tecame  almost  un- 
.salable.  But  these  incidents  are  of  no  general  significance, 
the  failures,  so  far  as  they  include  cotton  mills,  being  special, 
sjioradic  ca.ses.  Our  cotton  manufacturing  industry  as  a  whole 
is  in  a  perfectly  soimd  condition,  all  Northern  makes  of  goods 
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being  even  at  this  <late  fairly  profitable  (some  very  profitable), 
except  certain  kinds  of  colored  cottons  (denims,  ticks,  cheviots, 
&c.),  the  ntarKin  for  wliich  has  for  some  months  been  extremely 
narrow.  Stocks,  likewise,  are  in  no  case  heavy,  wliile  bleached  ^ 
shirtings,  wide  sheetinps  and  quilts  are  very  scarce.    Further-  ^ 
more,  the  new  season  opens  with  a  fresh  and  substantial  basis  ^ 
for  confidence.     We  refer  to  the  assurance  in  many  cases,  anil  ^ 
the  promise  in  all,  that  crops  this  year  are  to  be  abundant  in  ^ 
every  section.    That  Ls  a  statement  so  frequently  made  iii  the  ^ 
fall  that  its  broader  meaning  this  year  may  not  be  appreciated.  ^ 
The  rwwier  should  recall  the  beginning  of  last  season  to  realize  ^ 
in  full  the  better  business  outlook.     At  that  time,  as  will  be  ^ 
remembered,  the  Northwest  and  Southwest  were  suffering  i 
under  a  sudden  check  to  speculation,  to  radroad  building,  and 
to  railroad  prosperity  ;  then  came  a  very  short  wheat  crop  fol- 1 
lowing  a  short  com  crop  the  previous  year — for  a  poor  corn  ^ 
crop  does  not  produce  its  full  results  and  perhaps  not  its  worst 
results  until  the  following  fall.    This  year,  to  be  sure,  neither 
railroad  building  nor  speculation  have  revived.     But  the  rail-  ^ 
road  industry  is  in  better  shape,  and  more  liberal  expenditures 
for  repairs  may  possibly  follow  the  strict  economies  of  the  past 
year.     However  that  may  be,  the  check  to  construction  and 
the  set-back  to  speculation  is   a  sore  a  year  or  more  old  now, 
and  consequently  the  season  just  closing  must  have  experienced  | 
its  severest  effects.     Besides  there  was  an  excellent  corn  crop 
last  year,  and  now  there  is  not  only  another  in  prospect  but 
much  larger  production  than  then  of  wheat,  oats,  &c.,  with 
the  promise  of  an  immense  yield  of  cotton.     If  all  these  agri- 
cultural exi)ectalion3  are  to  be  realized,  as  it  seems  reasonable 
to  anticipate  they  will  be  now,  is  there  not  a  good  assurance 
of  larger  needs  and  a  more  active  consumption  of  goods  during 
the  next  twelve  months  than  has  prevailed  during  the  season 
now  closing.    It  is  this  belief  which  is  inducing  buyers  from  so 
many  sections  to  appear  in  our  markets  and  to  stock  up  so  freely. 
Some  manufacturers,  however,  express  a  not  very   hopeful 
view  as  to  future  profits  because  of  two  special  conditions 
which  the  trade  has  to  contend   with  the    coming    season. 
These  are  the  increased  spinning  power  and  the  high  price  of 
cotton  probable  during  the  opening  months.     Manufacturers 
do  not  care  whether  prices  for  the  raw  material  are  high  or 
low,  but  they  often  suffer  greatly  from  a  declining  raai'ket  for 
cotton  when  they  are  marketing  their  goods.    And  that  is 
what  is  feared  now.     .Spinners'  stocks  of  cotton   are   probably 
small  the  world  over,   so  that  the  early  demand  for  the  new 
staple  will  be  active,  and  this  situation  will  be  prolonged, 
because  the  crop  is  a  late  one.    If  the  yield  was  also  short 
high  prices  would  be  continued;  but  that  is  not  the  expecta- 
tion at  present,  the  promise   being  of  a  very  large  production 
and   consequently    lower     values   as    the   sea,son  advances. 
This    is     obviously     an     unfavorable    circumstance,     and 
coming      in       connection      with      the      larger      spinning 
power     and     greater     competition     in     the    goods     mar- 
ket,   is   looked    upon,    as    stated    by    some,   as    pretty  sure 
to  make  at  least  the  early  part  of  the  year  unprofitable.   There 
would  be  no  doubt  of  the  correctness  of  this  view  if  the  season 
opened  with  a  promise  of  small  grain  crops,  or  with  any  sj)ec- 
ial  disaster  checking,  or  even  restricting,  the  natural  expansion 
in  the  consumption  of  goods.     We  have  suggested  above  rea- 
sons for  anticipating  enlarged  requirements  and  increased 
eagerness  in  the  <lemand  for  manufactures  on  the  part  of  the 
farming  interest.     If  we  are  right  in  what  we  have  said,  the 
larger  pro<luction  by  spinners  ought  to  be  easily  met  by  an 
increased  capacity  for  consumption  absorbing  the  larger  prod- 
uct.    Furthermore,  it  shoidd  not  be  overlooked  that  higher 
prices  for  cotton  not  only  enable  the  planter  to  buy  more  goods 
in  the  early  season,  but  gives  this  addition  to  consumption  at 
just  the  time  when,  on  the  supposition  made,  the  goods  ii:arket 
needs  that  sustaining  impulse.     The  industries  of  the  South 
have  develope<l  rapidly  of  late,  and  that  section   has  conse- 
quently become  an  important  factor  in  the  matter  of  the  con- 
sumption of  goods.     In  fact,  its  increased  and  cotLstant  tak- 
ings have  for  the  last  two  years  been  the  conspicuous  feature 
in  the  trade,  contributing  materially  in  sustaining  the  market. 
Finally,  a  Cfinsiderable  portion  of  the  increase  in  spindles  in 
the  North  is  in  the  print  cloth  department,  the  most  profitable 
branch  of  the  cotton  indu-stry ;  besides,  it  is  we  believe  a  fact 
that  the  Fall  River  additions  have  not  been  wound  up  as 
strictly  print  cloth  mills,  but  so  e(iuipi)ed  as  to  manufacture  a 
variety  of  goods  as  the  calls  of  the  market  may  demand. 

Wliether  any  disturbance  in  the  conditions  of  manufacture 
wUl  occur  in  coming  months  from  new  labor  demands  cannot 


be  stated  with  much  certainty,  though  at  the  moment 
there  is  no  surface  appearance  of  disturbance;  and,  as  already 
said,  the  margin  of  profit  is  so  very  narrow  that  the  state  of 
the  trade  does  not  encourage  strikes.  There  has  lieen  but  one 
of  prominence  the  past  year,  and  that  was  the  weavers'  strike 
at  Fall  River.  It  was  reported  at  the  time  to  involve  6,000 
men  and  the  practical  shut-down  of  the  weavers'  department 
of  fO  mills.  The  men  left  work  on  March  11  and  returned  to 
work,  without  obtaining  any  concession,  on  Marcli  87.  The 
matter  at  issue  really  dated  back  to  1884,  when  there  was  a 
general  reduction  in  wages  among  both  weavers  and  spinners 
of  20  per  cent.  Tlie  rates  then  established  ruled  until  Feb.  11, 
1887;  at  that  date  10  per  cent  of  the  reduction  was  restored. 
Again,  Jan.  21 ,  1888,  there  was  a  revised  schedule  of  wages  made 
up  by  the  mills  which  was  claimed  to  be  equivalent  to  an- 
other 10  per  cent  advance,  or  a  restoration  to  the  old  standard 
ruling  previous  to  1884.  Since  then  there  has  been  no  change, 
and  the  contention  of  the  weavers  was  that  they*  did  not 
share  in  the  1888  advance.  However  that  may  be, 
it  was  clear  last  March  that  the  condition  of  the  trade  then 
did  not  permit  any  addition  to  the  expense  accoimt.  and  it  is 
equally  clear  that  it  would  be  even  less  practicable  to  grant 
any  such  increase  now.  What  change  future  weeks  may 
make  in  the  conditions  affecting  the  question  of  higher  wages 
no  one  of  course  can  tell.  A  little  flurry  among  mill  men  at 
Fall  River  was  produced  by  the  action  of  the  Bourne  mill  at 
Tiverton  (near  Fall  River)  in  adopting  profit-sharing  as  a 
principle  of  future  management,  beginning  with  July  1,  1889. 
It  was  feared  on  the  fii-st  announcement  of  the  coming  change 
that  it  might  disturVi  wages,  but  when  the  whole  anangement 
was  disclosed  the  same  managers  concluded  it  would  liave  no 
effect. 

In  .the  South  the  cotton  manufacturing  industry  presents  a 
somewhat  less  favorable  aspect,  though  the  presumption  is 
that  the  fall  trade  will  work  a  cure.  Spindles  have  been  in- 
creasing very  rapidly  of  late  until  certain  products  of  Southern 
mills  have  become  slow  of  sale,  and  though  prices  are  low — 
unremunerative,  it  is  claimed — these  goods  are  in  overproduc- 
tion, and  have  been  for  several  months.  The  most  conspicuous 
instance  is  what  are  described  as  Southern  '•  plaids."  known 
by  the  trade  before  the  war  as  "  negro  plaids '"  on  account  of 
their  extensive  use  by  both  males  and  females  ot  tliat  race. 
So,  also,  the  stocks  of  coarse  yarn  Southern  sheetings  are  re 
dundant  and  prices  unsatisfactory.  The  plaid  mills,  we  are 
informed,  organized  an  association  a  few  months  since  and 
agreed  upon  a  scale  of  production  and  prices,  but,  as  is  so 
often  the  case,  the  arrangement  was  speedily  disregarded  by 
some  of  the  signers  ;  so  when  a  movement  for  short-time  in 
August  was  attempted,  leading  mills  declined  to  enter  into 
any  combination,  and  those  who  were  short  of  cotton  found 
the  struggle  to  keep  in  operation  a  severe  one.  The  South 
has  made  the  mistake  of  pushing  the  work  of  building  mills 
equipped  for  making  certain  kinds  of  coarse  goods  too  fast. 
The  result  is,  an  important  branch  of  the  trade  has  been  over- 
done. It  is  not  to  be  assumed  that  the  cotton-goods  industry 
is  proving  profitless  in  that  section.  That  is  very  far  from  the 
truth.  On  the  contrary,  the  balance  sheets  of  the  old  mills 
which  have  been  published  show  very  satisfactory  results  ; 
prices  of  ttie  goods  mentioned  are  no  doubt  unremunerative, 
but  it  is  the  poorly-managed  new  concerns  with  small  capital 
that  are  the  chief  sufferers. 

This  condition  of  overproduction  is  the  natural  outgrowth 
of  the  enormous  profit  which  Southern  mills  have  so  long 
enjoyed.  The  field  offered  too  tempting  a  prize  not  to  be_ 
temporarily  overworked.  We  have  continued  this  year  the 
task  of  gathering  full  information  with  regard  to  the  develop- 
ment and  ofieration  of  Southern  factories  during  the  season — 
an  annual  census  of  the  industry  which  we  began  tliree  years 
ago.  Within  the  past  month  not  only  have  we  procured  from 
each  mill  returns  as  to  the  actual  consumption  of  cotton  in 
bales  and  pounds,  but  have  also  obtained  full  iletails  of  spin- 
dles added,  working,  and  idle  during  the  twelve  months,  as 
well  as  the  development  anticipated  in  the  immediate  future. 
The  returns  have  been  wonderfully  prompt  and  complete,  so 
that  we  can  to-day  give  the  actual  condition  in  these  particu- 
lars of  almost  every  factory  in  the  South  and  the  additions  in 
progress.  The  conspicuous  fact  brought  out  is  that  there  were 
during  1888^9  in  operation  in  the  South  1.344,576  spindle", 
again.st  l,177,90f  spindles  last  year  and  561,300  spindles  during 
the  census  year  of  1879-80.  No  wonder  can  be  felt  at  an  over- 
supply  of  the  chief  products  of  these  mills,  with  a  growth  in 
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one  year  of  about  167,000  in  the  number  of  spindles,  and  those 
spindles  probably  of  the  most  approved  pattern.  The  aggre- 
gates of  our  detailed  returns,  arranged  in  States,  are  as 
follows : 


A'o.  of 

Number  of 

Avera^ 

Oonmmptlnn. 

StaUa. 

Mild. 

Si^naUi 

LoonM. 

No.  Tarn. 

Bala. 

Av'ragr 
453>4 

Pound*. 

VIntlnIa 

11 

71,125 

2,224 

15 

21,037 

9.538,814 

No.  CttroHna  . 

98 

288,708 

6,424 

14« 

100,733 

446 

44.935,264 

So.  Carolina.. 

SB 

278,000 

6,280 

14« 

124,459 

468H 

66,882,016 

Georgia 

65 

388,842 

0,420 

IS 

138,177 

45SM 

61,102,078 

FluridH 



Alabama 

17 

87.988 

1,9(2 

U 

80,947 

46»« 

U,384,:80 

Mississippi.... 

e 

49,800 

1,272 

UH 

15,718 

454 

7,132,477 

Louisiana 

a 

80,000 

980 

15 

8,036 

4»iH 

3,735,558 

8 

9  4d8 

18 

1,935 

482M 

083  238 

Arkansas 

•i 

4,500 

42 

6W 

1,165 

482 

638,800 

Tennessee 

28 

90,092 

2,003 

18H 

36,838 

4655S 

17,061,435 

Missouri 

1 

7,000 

150 

14 

2,100 

480 

083,100 

Kentucky 

4 

30,787 

880 

8 

10,868 

462  1-3 

4,55),6U 

T(,tals,  1888  89 

260 
235 
219 

1,344,576 

31,435 

13W 

486,608 

455-54 

221, 867,007 

Totals,  1887-88 

1.177,901 
l,096,6fc2 

27,668 

U.eos" 

13M 

443,878 

452  1-3 
~450-8^ 

2u0,168,383 

Totals,  1888-87 

13  2-3 

393,466 

n7,403.8-4 

Cent.  tot.  7IW0 

5«1,3B<. 

18,359 

13 

188,748 

464 

87,810,889 

We  have  added  lines  at  the  bottom  of  the  above  statement 
presenting  the  totals  for  previous  seasons  for  comparison.  The 
number  of  spindles  in  1888-89  aggregated  139  per  cent  over 
1879-80  and  more  than  14  per  cent  over  1887-88.  It  should  be 
remembered  that  these  returns  for  the  last  three  years  only 
represent  the  spindles  in  operation;  in  a  subsequent  table  for 
the  whole  country  we  include  those  idle  as  well,  omitting  only 
those  that  are  old  and  useless  and  permanently  out  of  employ. 

Turning  the  reader's  attention  once  more  to  the  North,  it  is 
of  importance  to  note  that  as  the  year  closes  the  situation  of 
the  print  cloth  department  of  the  trade  has  changed  some- 
what from  a  year  ago.  Then  we  showed  that  the  position  of 
the  producer  was  exceptionally  strong,  and  that  the  supply  of 
the  product  was  not  equal  to  the  demand,  the  printing  mills 
wanting  the  goods  faster  than  they  could  be  turned  out  and 
delivered.  That  cannot  be  said  now.  The  mills  have  done 
extremely  well  the  past  year,  the  third  year  of  a  series  of 
improving  results.  But  latterly  the  margin  has  been 
less  liberal,  and  since  July  there  have  been  increasing 
evidences  that  production  is  not  being  absorbed  quite  so 
readily  as  heretofore.  The  chief  difficulty  is  that  the  spinning 
capacity  of  the  mills  running  on  this  make  of  goods  has 
materially  increased  during  the  last  eighteen  months,  and  if 
all  projects  are  completed  as  now  planned  a  further  consider- 
able addition  wUl  be  made.  For  reasons  already  stated,  no 
embarrassment  is  anticipated  on  this  account,  and  managers 
as  a  rule  look  forward  with  entire  confidence  to  the  coming 
twelve  months.  And  yet  as  the  problem  calls  for  the  con- 
sumption of  several  thousand  pieces  of  the  product  additional 
a  week  all  through  the  year,  and  as  at  the  start  there  has  been 
a  slight  accumulation  in  stock,  there  is  no  doubt  that  the  print 
cloth  mills  are  less  in  control  of  the  situation  than  they  were 
a  year  ago.  They  have,  however,  as  already  said,  enjoyed  an 
excellent  year,  notwithstanding  prices  have  for  a  time  ruled 
less  largely  in  their  favor  than  during  la-st  season.  Below  are 
the  daily  prices  of  print  cloths  for  1888-89. 

DAILY  rniCES  OF  I'HLSTING  CLOTHS  FROM  SEIT.  1,  1888,  TO  XCO.  31,  1889. 


Day. 


3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

1.5 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 


400 
8. 
H. 
3-87 
3-87 
387 
3-94 
3-94 

S. 

3  94 

3D4 

..3!'4 

i;i-87 

.1387 
.|3ST 

.J3-87 
.  S*8 1 
I3M4 
l.t-84 
.  3  84 
.3-81 

■     8 

.3-81 

.13  81 

3-81 

377 

3-77 

3-77 

S. 


3-77 
3-77 
3  77 
3-77 
3- 7.5 
3-7& 

S. 
3-76 
3-7.') 
3-75 
3-75! 
3-7.-) 
3-75 

S. 
3-79 
3-79 
3-7!i 
3--9 
3-7!i 
3S1 

S. 
3--1 
3-81 
3X1 
3-81! 
3«1 
381 

S. 
3-81 
3-81 
3-81 


3-81 
3-81 
3-81 

S. 
3-81 

H. 
3-81 
3-81 
:j-31 
3-1 

s. 

3-81 
3-81 
3-^1 
3--1 
3-1 
3-81 

8. 
3-81 
3-81 
3-81 
3- 1 
3-88 
3-94 

8. 
394 
3-9) 
3-94 

H. 
3-94 


3-94 

8. 
3-94! 
3-94 
394 
3-94 

3  94 
4-00 

8. 
i-00 

4  01 
400 
3-94 
3-94 
!3-94 

8. 
l3-8>- 
i3-8 

3-8<i 
3-94 
'3-94 
I   S. 
3-94 

II 
3  94 
3-94 
3-94 
3'94 

S. 
13-94 


II 

3-94 
3-94 
3-94 
3-94 

S. 
3-9  ■ 
39 
3-94 
3-94 
3-94 
3-91 

H. 
3-94 

4-uo; 

4-00 

4-1  01 
4-01' 

4-no| 
8.  ' 
4-00 
4-00 
4-  O 
4-00 
4-00 
4001 

8. 
4-OG 
4-06 
406 
4-0«}l 


406 
4-1)6 

8. 
4-06 
4-06 
4-06 

.-08 
l-OK 
4-00 

S. 
4-00 
4-0(' 

1-00 

4-no 

394 
3-9. 

8. 
3-88 
3-8 
3-(r8 
3-88 

H. 
3-8 

S. 
3-88 
3ti8 
3-94 
3-94 


3-94 
3-94 

S. 
3-S'4 
3-94 
3-94 
3-94 
3-94 


3-94 
394 

3-88i 
3-88 
3-88 
3-81 
S. 
3-81 


3-9J  3-l»l 
8.  3-75 
3-94  3-75 
3-94'3 
J-;  4  3-75 


3-75 
I3-81 
3-81 
3-8! 

8. 
3-81 
3-81 
3-81 
3-11 
3-8>l3-8- 


3-88  3-94 
8.  3-94 
3-8-  3-94 
3-88;  II. 
:!-8h'3-94 
3-»8  4-00 
3-8x1  8. 
3-88  4-00 
1(H) 


3-8 


3-94 
3-9  « 
4-00 

8, 


S 
3-7. 
3-7 
3-75 


4-f  0  3-7.-i 


'3-75 
3-75 

8. 
3-7.". 
3-7,5 
3-75 
3  7.5 
3-75 
1-00  3  75 
4  00    8. 
400  3-75 
4-(J0    H. 
8.    I  .... 


4-0 
4-0( 
4-00 
l-OO 

l<-OU 

s. 

4-00 
400 


3-88 
3-8 

3-88i3-8- 
3-883-88 
3-  8  3-8; 
3-88 
3-88 
3-8S 
S. 


4-00 
4-00 
3-94 
3- -4 

S. 

3-94 

S.     3-90 

3-88  3-;iO 

3-8- 13-80 

3-88  3-8X  3-86 
3-88  3-8-1   8. 
3-8H  3-8-  3-86 
3-88     8.     3-91 


3-88 

3-88 

3  91 

3-88  3  91  3-94 

S.    i3-94  3-94 

3-.-,'< 

3-9  4 

3-94 

3-8K 

3-94 

H. 

3-88 

3  94 

3-94 

II. 

8, 

3-91 

3  88 

3  94 

3-94 
3-94 
3-94 

S. 
3-94 

:3-:'4 
3-94 

3-K8 

:i-88 
s. 

3-iS 
3-88 
3  38 
.188 
3-X8 
3-77 
s. 

3-77 
3-77 
|3-75 
3-75 
3 -7.5 
3-75 

8. 
3-75 
3  75 
3  75 
3-76 
'!-75 
3-   5 


It  will  be  remembered  that  for  the  season  ending  Septem- 
ber 1,  1888,  the  record  of  daily  fluctuations  showed  an  almost 
constant  advance,  the  start  being  at  3'25  cents  per  yard  and 
the  close  at  4  cents  per  yard.  Contrasting  roughly  the  current 
year's  statement  with  that  situation,  we  find  that  print  cloths 
in  1887-88  averaged  3-64  cents  and  cotton  averaged  9?.^  cents, 
whereas  in  1888-89  cloths  averaged  3"89  cents  and  cotton  101^ 
cents.  A  closer  analysis  affords  about  the  same  disparity,  so 
that  one  has  no  difficulty  in  understanding  what  is  meant 
wfien  a  manager  states  that  the  present  year's  dividend  lias 
only  been  kept  up  to  the  previous  year's  standard  on  a  larger 
production  of  goods.  We  must  not  be  understood  to  imply 
tliat  the  profit  during  the  last  twelve  months  has  not  been 
very  substantial.  The  truth  is  it  has  ;  and  even  during  the 
last  two  months  no  other  class  of  goods  has  held  a  more  favor- 
able position  in  that  respect.  But  as  spindles  running  on  these 
goods  have,  as  already  said,  been  increasing  for  two  years  now 
;uid  are  increasing  still,  the  manufacturer  at  the  moment  does 
not  hold  the  independent  and  commanding  position  we  indica- 
ted that  he  did  hold  a  year  ago.  As  yet  the  change  is,  to  be  sure, 
slight ;  but  there  are  evidences  that  a  change  is  in  progress. 
Last  August  (1888)  there  were  literally  no  stocks  of  print 
cloths ;  on  September  1  of  that  year  a  small  accumulation  was 
apparent ;  but  even  then  the  amount  was  merely  nominal, 
being  reported  on  that  day  at  33,000  pieces;  on  Septemljer  1, 
1889,  the  total  reached  196,000  pieces.  This  is  of  course  quite 
an  insignificant  item  still,  and  not  burdensome  ;  but  it  affords 
a  hint  of  a  change  in  conditions  which  conservative  managers 
fear  has  been  reached. 

We  now  add  our  usual  record  of  prices  on  the  first  of  each 
month  for  three  years  of  a  few  articles  of  manufacture,  giving 
also  the  fluctuations  in  cotton  during  the  same  period.  A 
comparison  of  this  kind  affords  additional  guide  to  a  judg- 
ment as  to  the  relative  condition  and  the  tendency  of  the  goods 
trade. 


1 

Tear  Ending  with  August 

31- 

1888-89. 

1887-88. 

1886-37. 

So 

II 

1  s 

it 

i  * 

■M' 

0 

II 

i 

r 

ll 

So, 

^1 

Low  MiddVg 
JJpl'd  Cotton. 

Standard 
Sheetings. 

ll 
a  "^ 

■li 

Cts. 

cu. 

CIS. 

CIS. 

Cts. 

cts 

cts. 

CIS. 

Cts.  1  Cts. 

Cts. 

c«». 

Sept.. 

107,  fl 

7H 

7 

4-00 

9»8 

7H 

71s 

3-2' 

8%    '  6% 

6%  3-38 

Oct... 

10 

71s 

7 

3-77 

918 

714 

71s 

3-31 

9I16  '<  6^ 

QH  3-50 

Nov.. 

95i« 

71, 

7 

3-88 

9'4 

714 

71s 

325 

811,8  6% 

6^ 

3-50 

Deo.. 

9% 

7'. 

7 

3-91 

10S,„ 

7^ 

71s 

3-44 

811,61  d54 

7 

3-38 

Jan.  . 

914 

7's 

7 

3-9. 

101, „ 

714 

Tisi  3-62 

9        I7 

7 

3-38 

Feb.  . 

i'7|« 

7'4 

7 

4-06 

108,6 

7=11 

71s 

4-00 

8", 6  7 

7 

3-50 

.Mar.. 

9^ 

7'4 

6% 

3-94 

10 

7»9 

71* 

3-63 

9'i6     7 

7 

3-44 

.4pr. . 

9% 

7>4 

6^ 

3-94 

9''l« 

7H 

71s 

3-56 

10  •« 

7 

7 

3-39 

May.. 

10=!. 

714 

6% 

3-75 

91a 

7H 

71a 

3-50 

lO'lB 

7 

7 

3-22 

June . 

10U,„ 

7M. 

6% 

3-83 

99,8 

71a 

713 

3-75 

ni,« 

714 

7 

3-31 

July  . 

10»8 

714 

6% 

3-94 

9\ 

71s 

7I8 

4-00 

10' 1,. 

714 

7 

3-25 

Anff... 

10^8 

714  !  6% 

3-94 

1013 

71s 

7I3 

3-81 

959 

714 

7    i  3-28 

Note.— Slicetins-s— Agents'  prices  (for  Atlantic  A)  are  driven.  Printing 
cloths  are  inanufactiirep.s' net  prices.  DIS'-oixnt  on  stjind.ard  sheetings 
is  almo.Ht  iurari.ably  5  per  oi  nt.  For  Tjanea-t?r  Kinghanu  the  prices  In 
the  present  snMSOu  are  net,  but  in  1835-86  they  were  sunject  to  a  dis- 
co int  ranging  from  712  to  10  p^r  cm'. 

The  following  will  further  help  to  illustrate  the  relative  and 
improved  condition  of  the  manufacturer: 


Soatbom  8  yard  sheetings.  < 
Pepperell  R  fine  sheetings  < 
Wamsutta  4-4  bl'ch.  cot'ns] 
Lonsdal*j  4-4bIeach.cott'n8  < 
64x64  4-4  bleached  cottons  < 
Standard  fancy  prints  —  < 
Shirting  prints < 


1887. 


1888. 


Jan.   1,  6>i  net 

Sept.  1,  6?«  net 

Jan.   I,  8!4 

Sept.  1,  ex 
Jan.   1,  ll 
Sept.  1,  11 

Jan.  1,  8)4 

Sept.  1,  8« 

Jan.    1,  55<  net 

Sept.  1,  5J<  ne< 

Jan.  I,  6 

Sept.  1,  6 

Jan.  1,  5 

Seut.  1,  5 


Jan.  1,   8^  net. 
Sept.  1,   an  net. 
Jan.   1,   7 
Sept.  1,   7 
Jan.   1,11 
Sept.  1, 11 
Jan.  1,   9 
Sept.  1,   9 
Jan.  1,   Ki  net. 
Sept.  I,  fM  net. 
Jan.   1,    8W 
■iept.  1,   «M 
Ian.    1,    5 
?ept.  1 ,    0% 


Jan.  1, 

»M 

Sept.  1, 

a 

Jan.   1, 

7 

Sept.  1, 

6« 

Jan.  1, 

10« 

Sept.  1, 

10« 

Jan.  1, 

Shi 

Sept.  1, 

S-iS 

Jan.   1. 

J«net. 

Sept.  1, 

S-'Vinet. 

Jan.  1, 

m 

Sept.  1 

64 

Jan.    1 

5->i 

■^cpt.  1. 

»« 

Note.— Goods  not  inarlied  •'  net"  sniOeet  to  a  diacouut  of  5  per  cent 
on  plain  cottons  and  10  per  cent  on  prints. 

One  other  branch  of  the  trade  requires  brief  notice.  We 
refer  to  the  e-xport  of  cotton  manufactures  from  the  United 
States.  With  regard  to  the  volume  of  that  movement,  it  is 
neces.sary  to  remark  that  our  official  figures  are  getting  to  be 
each  year  less  and  less  relial)le.  This  defect  is  not  at  all  due 
*r,  any  lack  of  zeal  or  efficiency  on  the  part  of  Government 
8  fflcers;  it  is  w  holly  due  to  increased  railroad  facilities  of  the 
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United  States  with  Canada  and  Mexico.  For  Ulustration  we 
would  refer  the  reader  to  the  table  published  every  week  in 
till-  Chbonicle's  dry  goods  report  showing  in  detail  the 
exports  of  cotton  goods  from  New  York.  \Vc  give  an  item 
at  the  foot  of  tlmt  table,  "  China,  via  Vancouver,"  which  dis- 
cloees  tlie  fact  that  since  the  1st  of  January  39,740  packages 
hare  been  sent  to  Cliina  by  rail,  via  Vancouver,  and  31,379 
pack.iges  last  year  via  the  same  route.  We  presume  neitlier 
of  these  items  enters  into  the  Government  figures  (we  get  the 
information  through  private  channels),  for  the  i-eason  that  the 
railroads  make  no  returns  to  the  Government;  moreover  the 
Government  gives  the  China  exports  this  year  from  the  United 
States  at  only  alx)ut  half  wlvat  they  were  last  year,  which  is 
clearly  inconect,  for  taking  the  packages  as  rejwrted  weekly 
nt  New  York,  including  this  item,  there  is  a  very  considerable 
increase.  AVe  have,  therefore,  no  doubt  that  our  foreign  exports 
of  goo<ls  in  1888-89  are  in  excess  of  the  previous  year,  and  yet 
the  following  statement  is  the  official  record.         ^ 


£xtmitof  Cotton 
iianufaettirti. 


Tear  £>ulin;  June  30- 


18«9. 


188«. 


I88T. 


18S6. 


1885. 


•ColOtwJ Goods Vds.!  il,SS^.^ta<  M,llrt,9S.l    «7.792,413|  51,293.373'  32,738,113 

Do  Value.]  ?a,»2S,378,  *<,6av.«12    $1,003,772    e3,14»,0W    ?2.23l),rjU7 

tncoiored  goods.,  Vtl.l,  76,893,73(!iU5,-6fl,9;9,13a,>-09.074>I4«,5!7,»8U  114,800,6U.j 

Do  ValUf.  »5,M7,39tl|  87.812,947j  $9,266.48e    8i',28I,l70,  $7,019,670 


Other  m«nTs  of., V'(lll«.    W,749,8:8    tl.677,6S0j  »1,«69,084 


Total  ootton  m&nufne- 
tares  erported .  r.ilii«,ltl0.2ia.«3ol«13,-il8.1^9ljl4.9M.34a 


?1,J7»,«73|  $1,680,45-1 


$13,959,934(11,836,681 


These  totals,  if  correct,  disclose  a  very  discouraging  condi- 
tion of  this  branch  of  the  trade.  It  is  therefore  gratifying  to 
know  that  it  is  an  understatement ;  there  is  growth,  but  very 
slow  growth.  A  similar  exhibit  covering  India's  shipments 
we  have  given  for  several  seasons,  by  way  of  comparison.  It 
should  be  remembered  that  it  we  were  to  go  back  to  1876  In- 
dia's total  would  be  very  small,  the  value  having  been  for  that 
year  only  £0(!3,000,  or  say  less  than  S^^  million  dollars,  while 
that  of  the  United  States  for  the  same  year  was  $7,732,978. 
For  the  last  six  years  the  record  has  been  as  below  : 


Cotton, 

18.3SS9. 

1887.«8. 

1880-87. 

18S5-S0. 

1884  «5, 

1883-84, 

Twist  &  T«ms 
Manufacturer 

£ 
r.,207,099 
!,I67,4B« 

£ 
4,077,386 
l.r.0,M2 

£ 

3,338,860 

915,014 

2,755,252 
860,25" 

£ 
2,411, lijO 

896,928 

1,920,162 
927,008 

Total 

6,371,505 

!',227,(.2S 

4,a.<2„504 

.^OS'i.Slo:  3.a38,n28 

2,833,170 

tW  The  ofllctal  fl/ures  are  (riven  In  rupees,  and  we  turn  them  into  pounds 
sterhnK  on  tho  basis  o-r  ten  rupees  to  a  unund.  That,  of  course,  does  not  make 
aU"Wance  for  llie  dej-reciatlon  of  the  rupee,  but  under  thu  c  rcuinstances  it 
probably  mtike^  tho  comparison  as  nearly  correct  as  it  can  be  made  In  values. 

The  above  piosents  a  steady  and  rapid  development  in  this 
branch  of  the  cotton  industry  in  India.  The  exports  the  past 
season  have  reachetl,  it  will  be  seen,  an  aggregate  of  about  31;'?,4 
million  dollars,  though  the  trade  began  with  'i}{  millions  in 
1876;  the  United  States  exported  in  value  about  7^^  millions 
in  1876  and  this  year,  say,  about  15  millions.  The  increase 
in  spindles  in  India  is  not,  however,  large  or  rapid,  the  total 
numl)er  of  mills  reported  in  188S  being  114,  with  2,489.171 
spindles  and  19,490  looms,  consuming  787,420  bales  of  cotton  of 
the  average  weight  of  393  pounds. 

The  growth  in  the  number  of  spindles  in  the  United  States 
the  past  year  is  larger  than  for  several  previous  years.  This 
was  to  be  expected,  for  development  is  a  natural  result  of  tlie 
improving  tendency  of  the  goods  trade  for  three  consecutive 
seasons.  We  have  already  presented  the  returns  for  the  South, 
which  are  an  exact  census  of  the  additions  in  that  section. 
With  regard  to  the  North  it  is  not  practicable  to  obtain  such 
complete  information.  We  have,  though,  in  a  more  general 
way  during  the  past  month,  gathered  the  necessary  facts, 
which  together  with  the  record  kept  by  us  through  the  year  of 
the  new  enterprises  started  and  old  mills  enlarged,  enables  us 
to  arrive  at  what  we  believe  to  be  a  close  approximation  of  the 
year's  changes.  As  a  result  of  our  investigations  we  find  that 
in  the  South  there  has  been  an  addition  of  200,000  spindles,  or 
about  16  per-ceut  on  tlie  number  in  use  the  previous  year.  In 
the  North  the  jjercentageof  growth  is  of  cour.se  much  smaller. 
We  add,  however,  4.'>0,000  to  the  previous  total.  With  these 
changes,  the  number  of  spindles  at  the  close  of  this  year  and 
of  the  previous  five  years  in  the  North  and  South  must  bo 
al)out  as  foUowg : 


North. ,~. 
Sootb 

To*Bl,,. 


iaS»J»,    '    1.S87-S8. 


12,725,000    12,275,00(1 

1,450,000'    i,■^io.anb 

:<,IT5,OOo"l3,5^,0O0 


ISSMr.   I   18S5«6. 


1884-85. 


12.275,000    12,200,000    12,100,000 
1.2«,000      ),200,iKI0i      1,150,000 


1883^. 

12,100,0110 
1,100,000 

_^ ._^ 13,200,000 

The  Census  year  (1879-80)  the  total  was  10,653,43.5,  being  for 
tho  North  lO.lU.SS?  and  for  the  South  543,043. 


13,5U0.0O0l  13,400,000:   13,250,000 


Such  in  brief  are  the  leading  facts  bearing  upon  the  history 
of  the  cotton  manufacturing  industry  during  the  past  season. 
All  producers,  whether  their  work  pertains  to  the  farm  or 
the  factory,  are  experiencing  a  period  of  very  narrow  margins 
for  profits.  With  that  fact  in  view  we  cannot  but  feel  that 
cotton  spinners  have  fared  well  the  past  year.  The  takings 
and  the  consumption  of  the  raw  material  have  been  on  the 
increase  all  over  the  world,  and  prices,  though  with  temporary 
fluctuations,  have  been  fairly  maintained.  American  spin- 
ners close  tho  year  with  small  stocks  of  cotton.  The  crop  has 
promised  well  through  the  summer  and  prices  of  the  raw 
material  have  been  higher,  while  goods  have  been  easier;  as  a 
consequence  spinners  have  bought  no  cotton  they  could  avoid 
buying.  The  takings  through  the  year  of  Northern  and 
Southern  spinners  have  been  as  given  below. 

Total  crop  of  the  United  States,  as  before  stated bales.    6,933,082 

Stock  on  U<aud  ooinmencoment  of  year  (Sept.  1,  1383)—  . 

At  Nortliern  ports 146,593 

At  Southern  ports 34,632-    181,225 

At  Northern  interiorinarkets 1,065—    182,290 

Total  supply  durini?  the  year  endini?  Sept.  1, 1889 7.117,372 

Of  this  supply  there  has  been  exported 

to  foreign  ports  during  the  year. ...4,742,745 

Lass  foreign  cotton  Included 10,223-4,732,522 

Sent  to  Canada  direct  from  West 52  Oil 

Bomt  North  and  8«uth~ 6,114 

8  sock  on  hand  end  of  month  (Sept,  1, 1880)- 

AtNorthern  ports 30,815 

At  Southern  ports 25,519-      56,364 

At  Northern  Interior  markets 3,272- 


Total  takings  by  spinners  In  the  United  States  for  the 

yi  ar  ending  Sontember  1,  1S39 bales. 

Taken  by  Southern  spinners,  included  in  above  total 


4,850,233 

2,207,089 
486,603 


Total  takings  by  Northern  spinners 1,780,486 

*  Burnt  includes  not  only  what  has  been  thu?  destroyed  at  the 
Northern  a"d  Sourli^'rn  ontp  'rts,  l)ut  a^so  all  burnt  on  Northern  r.iilroai8 
and  in  Northern  factories.  Every  tire  which  has  occurred,  either  in  a 
mill  or  on  a  railroad  in  the  North,  d  iring  tho  pa»t  year,  we  hive 
investigated;  and  where  there  was  cotton  lost,  have  sought,  and  la 
almost  every  case  obtained,  a  full  return  of  the  loss. 

These  figures  show  that  the  total  takings  by  spinners  North 
and  South  during  1833-89  have  readied  2,237,089  bales,  of 
which  the  Northern  mills  have  taken  1,780,486  bales  and  the 
Southern  mills  486,003  bales.  The  high  prices  for  cotton  dur- 
ing the  summer,  and  the  favorable  prosi)ect3  of  the  growing 
crop,  have  led  our  spinners  to  close  the  season  with  small 
stocks  of  the  raw  material.  For  this  season  our  summary  of 
takings  and  consumption  on  the  basis  of  no  stocks  in  the 
hands  of  Northern  spinners  on  Septeniber  1,  1875,  reaches  the 
following  result.  The  widthof  ourcolumnsconipels  us  to  omit 
the  results  of  the  years  1875-76  to  and  including  1882-83,  but 
they  are  the  same  as  in  previous  reports. 

To  interpret  this  year's  figures  correctly  it  should  be  remem- 
bered that  the  bales  this  year  are  over  2_per  cent  heavier  than 
they  were  a  year  ago.  _  

Taklno»anACom\impVn.   1883-S4.I  1881-85.    18^5-86.   1886-87.  |  1887-88.    1888-89. 


niles.   I    J?.i!f.«.        Bales. 

1,553.183  1,419,6S9  1,777,678 

331,0001    206,000;    310,000 


Taken  hy— 
Northern  mills  

Southern  mills 

Tot.  tal^intts  from  crop 
Stock  held  by  mills  — 

Total  year's  supply....  l,9'Ji,9jS  1,701,130  2,13J,87« 


Jiales.       liaUs, 

1,079,658}  1,787,121 
3«7,»29l    443,373 


1,889,163^  l,085,6-)9: 2,117,878 
103.795;      15,4411       15,001) 


2,077,387  2,^30,191 
133,000 1      Oo.lOt. 


CmisumpViiiitiimattiD—l  \  \ 

Northern  mills    11,843,517,1,420,130  1,837,070 

Southern  mills '    334.000     2tn,000|    340,000 


2,212,.i87|2,295,l»0S 


BalM. 

1,780,488 

4-;6,603 


!,267,089 
73,029 


2,310,118 


1.719,250  1,779,500  l,8i9,000 
39;.92ll     413,373     486,603 

■2,117,179  2.222,8 73  2,:!15,e03 


Total  consumption....  1,977,517' 1,686,130, 1,997,678 

Tol,  supply  lis  abore..' 1,992,958'!, 701, l,-!0  2,1,3^,078  2,2ia,i587  2,293.902  2,.'«'M18 

t.eay'g  mill  sfks  Sept.  1'      15,14t[      15,000     135,00'l|      63.408 73.021)    _  24,515 

The  for.'going  leaves  stocks  in  spinners'  hands  at  24,515  bales, 
and  shows  tha'.  the  United  States  consumed  2,315;603  bales. 
Weight  of  Bi!es>. 

The  aver.age  weight  of  bales  and  the  gross  weight  of  the 
crop  we  have  mide  up  as  follows  for  this  year  and  give  last 
year  for  comparison:     


Tear  endti^j  September  1 

1889. 

Year  endl 
Number 

Kj  September  1, 1888. 

Crop  of- 

Number 

WeiaU  in 

.Irero^r 

IFetuMtn 

A  v'age 

of  iHilea. 

powuU. 

weight. 

of  baUs. 

pounds. 
335,171,835 

weight. 

70^.727 

871,195,706 

523-75 

«!-9,701 

613-40 

Louisiana.... 

1. 697,3  73 

8J4,0.=n,818 

491 'SS 

1,78),3;5 

839,137.780 

482-36 

Ahibama 

2U,«02 

109,345,837 

610-48 

337,37; 

•"3,595,180 

499-55 

Jeorgla*..  .. 

0S4.833 

480,381.811 

4S7-7S 

995,887 

476,073.821 

47801 

So.  Carolina. 

400,5.39 

19.3,228,024 

482-42 

411,8-25 

2aj,-201,137 

473-50 

Virginia   ..    . 

974,46« 

470.29!. 213 

488-77 

976,  U4 

465,799,419 

477-10 

*).  Carolina. 

217,:  69 

10j.79',3i2 

4-<7-17 

2i'-V52 

llil,018,n2<3 

47.3-09 

Tenn'ssee.Ac 

1,737.767 

887,1 10  978 

498-98 

1,893,87.) 

83-!,76-,93;i 

488-16 

k      Total  crop 

n_inr,_ftQ2 

3.l'(7.  in.1  100 

JO.;-'.- 

■""--"■^ 

o  ,  ,n  n,-a  .n-v  '   ,..-,.■>^ 

■  I  iicludlng  Floria,k. 


September  14,  1889.) 
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A3joi\liug  to  til")  ford^oina;,  the  average  gross  weij;;it  i)M' 
bale  this  s3iS3n  wa^  495'30  lbs.,  agaitut  4SJ'3)  lbs.  iii  H-iT-S. 
or  10 '31  Ibj.  mare  tUin  last  year,  which  iaiicat33  0'9i  pjr  cent 
iuoraa^i!  iu  ths  total  \vei,<»ht  of  tUo  crop.  Hal,  therefore,  only 
as  many  pounds  bsen  put  into  eaoh  bale  as  (luring  tlia  previous 
seasou,  the  crop  would  have  a^^iregated  7,033,0;)i)  bales.  The 
relation  of  the  gross  weights  tills  yoar  to  previoas  years  tiny 
be  seeu  fi'om  the  following  comparisons  : 


Seamn  of— 


Crop. 


Number  of  Balis. 


ISsS-'^n ;  l!,n35,082 

1>-S7S8 1  7,0l7,7u7 

1886-S7 6,513. 023 

1S8.'">-SG I  6,.5r,0,2l5 

18Sl-f5 !  S.OGO.O^l 

18S:)-84 1  .\71-1,0,-j3 

18S-2-83 1  6,!li)V!,J34 

1881-8J 1  5,435,845 

1880-81 !  6,5SH,3i9 

l87!t-80 :  5.757,:i!)7 

1878-79 ;  5,07a,531 

1877-78 4,811,'i63 

18711-77 4,485,4-J3 

1875-70 4,(it>i),'288 

18  '4-75 ,  3.8  J2.99 1 


Weight,  Pounds 


A  vrru'/e 

Weil/ hi 

%>er  Vale 


3,437,408,499 
3,106  008,167 
3,165.745.081 
3,179,456,091 
2,7-27,967,317 
2,759,047,941 
3,-l3lj  516,7  91 
2,585,686,378 
3,201,516,730 
2,77.J,4la.480 
2,400,205,525 
2,30vi, 908,907 
2,100,465,086 
2,201,410.024 
1,786,934,765 


495-79 
48,J-35 
486-02 
485-40 
481-21 
482-SO 
490-62 
475-67 
485-88 
481-55 
4:3-()8 
480- lo 
4(i8-.'8 
471-4li 
468  00 


The  New  Crop  and  Its  Marlieting. 

It  is  several  years  since  the  first  of  September  has  aflforde  1 
so  clear  and  definite  a  promise  of  a  large  yield  of  cotton  as 
that  date  affords  this  season.  Of  course  there  is  some  room 
for  disappointment  even  yet.  But  the  fact  of  a  larger  yield 
than  has  been  obtained  in  either  of  the  last  two  seasons  seems 
to  be  generally  accepted  now.  Beyond  that  it  would  be  pre- 
mature to  speak  with  certainty. 

With  regard  to  the  date  of  maturity,  there  is  no  doubt  that 
the  crop  is  properly  called  a  late  one,  as  last  year's  crop  was. 
It  does  not  foUow,  Iiowever,  from  that  circumstance  tliat  the 
recei[)ts  the  first  three  months  will  not  bo  considerably  larger 
than  tiioy  were  in  the  same  months  of  1833.  There  are  fewer 
obstacles  to  a  free  movement.  Moreover,  the  high  ]>rices 
ruling  are  a  special  inducement  for  rapid  work,  leading  the 
planters  to  hurry  forward  their  early  cotton.  But  an  influ- 
ence contributing  more  than  all  others  to  swell  the  first  arrivals 
is  that  this  season's  crop  is  very  abundant  in  sections  of  the 
Gulf  States  where  the  earliest  cotton  is  raised,  so  that  the 
marketing  from  those  quarters  in  September  and  October  will 
no  doubt  be  materially  in  excess  of  a  year  ago.  It  is  satis- 
factory to  know  that  this  cotton  wiU  find  an  eager  market,  the 
mill  stocks  of  the  raw  material  being,  as  we  have  shown,  low, 
not  only  in  this  country  but  in  Europe. 

We  bring  forward  our  usual  data  bearing  upon  the  maturity 
of  the  plant,  though,  for  the  reasons  given,  they  have  less  sig- 
nificance than  usual.  First  we  give  the  date  of  receipt  of  first 
bales.  This  year  the  first  an-ival  was  from  Georgia  on  July 
3,  from  the  same  planter  that  has  furnished  the  first  bale  for 
the  previous  two  years.  But  there  is  very  little  to  be  learned 
from  a  first  an-ival— the  average  of  all  the  first  an-ivals  is 
somewhat  of  a  guide. 


Virffinia — 

^•<)rfoIl! 

Ko.  Carolina — 

Chariot  ti' 

WiliuingtoD... 
So.  Carolina — 

fliiirlcstou  ..  . 

Newberi-y 

Gef}rfii<i — 

Aiiftusta 

Atliiitii 

Savannali— 

Frinu  Ga 

From  l-'lii . . 

Macoii 

Colmubufi 

Orillln  

Albany 

Florida  -~ 

Talliilmsace ... 
Alabama — 

Aliuit^'oinery .. 

Mobile  ........ 

S«'liii:i 

Eiifaula 

'Louisiana — 

JS'pw  Oi  li-ans— 
From  T(-xa«. 
•'  .'«Ih8.  Val. 

Slirc,Vl;l(01 1. . . . 
ilississlnpi— 

Vu^ksimrtr ,.  .. 

CollllllbttH 

Arkansas— 
I-ittli-Kock.... 
Helena 


Date  of  Receipt  of  First  Bale. 


1883.      1884.      I»e5.      188G.  I  1887.      1888.  !   1889. 


Aug.29  Aug.27 

.\UK.23  Scrt.  3 
Auj!.23  Aug.2.3 


Aag.l7 


Aug.26 
Aug.  21 


Aag.80  Aug.l2 


Aug.l5  Ansr.l9|Aus.ll  Aiik.12 
Aug.2GAug.22  Aug.  6  Aug. 3 1 


Aug.21;Aug.22 

i 

Sep*.  6|Aug.25 
Seiit.  1  Aug.  26 


July    6  Aur.  4  AU!?.   6 
Aug.lo  AuL'.l'iAu;.  3 

AU^'.    8  AUL'.lnlAUL'.    7 


Aug.  7 
.\ug.22 
JiUy   5 


AUf.-.lg 
Scjit.  3 
Aug.  2 

Aug.l7 


Ai»i».   6 

Auf.'. 


.Vug.  12 

.\U!.'.12 


Aug.  5[Aug.l(j 
Aug.  8  Aug.l.j 


July  10  July  29 
Aug.131  Vui,-.10 
Aug.  7|Aiig.20 

Aug.l5|Au?.29 
Aug.l5'Aug.27 

.\ug.22  .Sept.  4 


Au^.  6 
Aug.22 
July  25 

Aug.  7 

Aug.  8 
Aug.  12 
Aug.  8 


Aug.22IAug.23 

Aug.26  Sepf.  4 
Aug.21  Si-iit.   I 


Aug.  12 


Aug.ll 
Aug.20 

Aug.   6 


Aug. 


8  Aug.  17 
..IAug31 


Aug.   3  Aug.l5 
Au,'.ll,Aug.l7 


Aug.  7  Aug.  GlJuly  25|  Aug.  5 
Au^'.17  Ang.22  Aug.  9:Aug.l7 
Au.g.lO  Aug.lli  Aug.21  Aug.  1 
Aug.l2;Aug.l2!july  31  July  4 
Aug.27'AU,g.-,;lJ.Aug.-i4iAug.24 
Aug.lOJuly   5  July    5  July    3 


Aug.ll  Aug.l3 

Aug.lS'Aug.ll 
Aug.  16  Aug.  5 
Aug.l7  Aug.  5 


Aug.  6|Aug.l2  A.Hg.  9 


Aug.  3  Aug.  10 

July  31 1  Aug.  2 
July  30  .\u^'.l.") 
.\ug.  -^  .Aug.  10 
July  31 ;  Aug.   7 


July  28  July  27;JuIv  19  JiUy  29  July  23 
Au!.'.10'au-.2()  Aug.  2iAug.  3'.VHg.i:i 
Aug.13  Aug.l2  Aug.   SlAug.  9lAHg.20 


AHg.l5 
Aug.l2 

Aug  25 


Sept.  2 
Aug.24 


Aug.10lAug.15  Aug.21 
Aug.  9|Aug.HlAuii.2d 


Aug.21  .Viig.HiAug.   9  Aug.27 
Aug.l7  iAug.22' Aug.28 


Dale  of  Receipt  of  FirtI  Bale. 


1883.      1884. 


Tennessee —  ' 

Na.slivjllo 'Aug.31 

Ueuiphm Aug.23 

Kentue/:i/-~ 

Loui.sville tAug.  8 

Texas— 

Galveston Julv  16 

Whor«from|D«|V't' 

IIo-jst»n July   '^ 

Where  from  i 


Aug.29 


1385. 


Aug.a6 


1886.  I  1887. 

I 

Sept.  2  Aug.l-a 


1888. 


Aug.ll 


1881). 


\ug.27]Aug.l5|Aug.l8. Aug.10Aug.il  Aug.13 
•.A'g.2» Aug.l3'Aug.   8  Aug.   4 


July  24  July  23  .Tuly  18  JuU- 10 .1nlv2r>  Julv24 
V'H-fla  Vict'la  DcWitt  DiiWitt  Di-Wit  Duval 
'  ouutv  Countvif'ouui  V  County  Couutv  County 
ruly  22  July  22|july  18  Julv  (i  Julv  19  Julv  21 
DeWltt  i  DoWittl  DeWlttj  |  IJeWitt  D.-.  Witt  DeWitC 

County  Couut.v [  County  |  "_•  ■ ' ' " " )C^)Unty , '  ouuty  County 


Aug.   bLAug.l9l I  July  31lAug.   4  Aiig.18  , 


Dallas^ 

t  Proui  Georgia.  :  From  AlabaliiaT 

As  an  indication  of  maturity  the  arrivals  of  new  crop  to  the 
first  of  Septemlier  usually  are  a  better  t€9t.  Still  there  are 
almost  always  circumstances  which  hapten  or  retard  the  early 
movement.  Last  year  every  influence  was  adverse.  In  addi- 
tion to  the  late  maturity,  the  question  of  bagging  was  very 
material ;  the  planters  would  not  pay  the  high  prices  asked 
for  jute  and  sought  to  obtain  substitutes.  Then  another  im- 
portant hindrance  was  the  yellow  fever  and  the  quarantines 
maintained  at  many  Southern  points.  Remembering  these 
facts,  and  the  special  influences  operating  in  previous  years  as 
noted  by  us  in  former  crop  reix)rts,  the  reader  will  be  able  to 
obtain  the  correct  teaching  of  the  following  statement,  showing 
the  total  amount  of  new  cotton  received  up  to  September  1st 
for  seven  years. 

ARKIVALS  OP  SEW  COTTON  TO  SEPTEMBER  1. 


Chariot  tp,  N.  C 

Charli'.'iton,  S.  C... 

Augusta,  Ga 

Atlauta,  Ga 

Savniiuali,  Ga 

.Maron,  Ga 

Columbus,  Ga 

Rome,  Ga 

Montgomrry,  Ala. . 

Miibile,  Ala 

Si'lui,i,  Ala ,. 

Eufaula,  Ala 

New  Orleans,  L,a.. 

Shrevcpu-t,  La 

Vicksbarg,  Miss. . . 

ColumbuK,  Miss 

Nashville,  Tenn... 

Memphis,  Teun 

Galvcstim,  Texas 22 

Dallas,  Texas. 


1883. 


•I 


15 
500 
356 

25 
,278 
589; 
325 
G; 
G74 
125i 
6.50 ! 
3G5! 
22G 
840 
♦10 

19 
3 

30 
,738 
150 


1884.  i  1885. 


176 

1761 

2i 

l.OO-il 

19«i 

347! 

79 

235 

144 

252 

11 

fi 

1 
4,135 

14' 


25 
1,653 

1,034 
163 

6,.5()5 

462 

448 

1 

500 

476; 

645 

672 

4,500 

48' 

26| 

34 

4| 

103, 

6,735 

*60 


1886.    1887.    1888.  !  18S9. 


552 
57 

4;6l2 

247 

♦300 

'♦4()6 
20 

45' 

287 

t7,2()0 

86 


2 


30 

16,563 
506 


8 

2,7.50l 

1,000 

79 

9,823 

9S8l 

3141 

12 

l,700l 

1,014; 

2,n00l 

l,214j 

19,718 

II2I 

204  i 

16:) 

111 

648 

17,717 

95 


2i 

2,406 

506 

36 

16,334 

-500 

513 

4 

1,821 

602 

1,000 

628 

1,703 

101 

18 

22 

8 

50 

11,456 

6 


365 

17» 

11 

12,289 

600 

1,311 

4,660- 

899 

3,511 

1,658 

lis 

6 
34 


7,060 


Total  aU  ports  to  i  1  I  I 

September  1...  31.424,   C.902  24.094130,313  6'i,067|37,739i46,56» 


'Estiniattd;  no  returns  reeclved. 

I  Nearly  all  the  new  cotjon  received  came  by  Morgan's  Louisiana  & 
Te.\a»  RK.,  aud  not  beiiii;  billed  as  new  we  have  no  meaus  of  llndlng 
out  about  it.    The  above  is  a  clo.se  estimate. 

Sea  Island  Crop  and  C'ousamption. 
We  have  again   to  acknowledge  our  indebtedness  for  the 
kindness  of  the  various  receivers  and  shippers  of  Sea  Island 
cotton,  tlirough  whose  assistance  we  ai-e  able  to  continue  our 
annual  report  of  that  staple. 

Florida. 


-1888-89.- 
22,-296 
4  4S 
•        4,165 


Rec'ta  at  Savan'h. Achates 

Receipts  at  Charleston 

Reeeipls  at  New  York,  &c. 
Shliiuients    to     Livei-pool 
from  Florida  direct 

Tot.Sea  Island  crop  of  Fla.  26,903 

Georgia. 

Receipts  at  Savannah 29,9!*1 

Receipts  at  Charleston,  ic —29,991 

Dediicl— 

Rece-pts  from  Florida 22.296 

Kec-i>ts  from  Br'ns\vick,JiC     233—22,529 


-1887-88.- 
17.214 
478 
7,061 


24,753 


23,513 


.-23,518 


17.214 
t.  50— 17,2B4 


Tot.  Sea  Islaud  crop  of  Ga.  7,4  62 

Soiitli  Carolina. 

R-^ceipts  at  Charleston 7,78.^ 

Receipts  at  Beaufort,  &c..   2,191—  9,980 

Dalncl — 
Receipts  from  Florida,  &c.     448—       443 


6,254 


7,1348 
1,6J4—  9,042 


478—      478 


Tot.  Sea  Island  crop  of  S.C. 
Total  Sea   I.'.land  crop  of 
the  United  States 


9,532 


43,903 

The  distribution  of  the  crop  has  been  as  follows: 


8,594 
39,571 


Ports  of~ 


8.  Carolina. 

Georgia 

Florida.... 
Texas  ..  .. 
New  York  . 
Boston  ..  .. 
BaltiUKiro  . 
Phlladi-1.4c 

Total... 


Supply  year  ending 
Sept.  1, 1889. 


How 

DistribiUetl. 


'      Of  which 
Exfjortetl  to— 


Stock 
Sept. I 


,^,1      Xet       Total  '  C»fj'   fofw?    <"''"" 


Havre 


Total 
For'gn 

£x 
P<-rttt 


87, 

eo 


9,532 
7,46.i 
26,H09|  26,909 


9,619 
7.592 


669 


9,619 

6,853 

26,90»: 


4,237 
3,261 


'  11,234 

78-' 
1,673 


752 
275 


773 


5,039 
3,536 


12,007 

788 
1,675 


147  43,903  44,050       669:  43,381  21,245  1.800  23.04i» 
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From  the  foregoing  we  see  that  the  total  growth  of  Sea 
Island  thU  year  is  4.3,903  bales;  and  with  the  stock  at  the 
beginning  of  the  year  (147  bales),  we  have  the  following  as  the 
total  su|>ply  and  distribution: 

Thl.  v«ir-»  crop bales.    43,903 

Stock  September  1, 1888 ^ 

Total  year's  supply balea.   41,050 

DitlHbultd  tu  follow :  oonjt 

Esport«d  to  forviicn  ports bales.    23,045 

Stock  end  of  year b69-23,714 

Leaving  furconsumjit  ion  In  United  St  ites.. bales.    20..336 

We  thus  reach  the  conclusion  that  our  spinners  have  taken 

of  Sea  Island  cotton  this  year  20,836  bales,  or  651  bales  more 

than  in  the  previous  year. 
The  following  useful  table  shows  the  crops  and  movement 

of  Sea  Island  since  the  war 


Crop. 

Twreign  ExporU. 

0MMon. 

nari- 

Oeor- 

Soutft 

'iVx- 

Ortat 

Oonit-   Toua 

els       "«§ 

da. 

»<«. 

Kim. 

<u. 

OrU'n. 

nent.  rxporU 

''I   S-1 

18B8-eB  . 

a^9ou 

7,488 

9.8381    .... 

43,908 

81,846 

1,800'  23,045 

20,338 1    669 

nnn  flQ 

84.798 

»,2!M 

8,864     .... 

39.571 

1H,«B5;    1.B15    20..'>SJ 

19.885     147 

Mfl  OT 

80.901 

8,411 

7.735'    .... 

45.137 

25,218 1   1.13J    28.851 

20.51(1 

.*^i 

jBm^ng 

84,878 

6,380      7.010 

37.872 

U.748    ).68o;   m.428 

19.9-i3 

■I.Hi  I 

QQIflO  ,, 

S4JM7 

8,075]  12.S63     ....    40.925 

18,422    3.1131   2I..''.«5 

17.1165 

1.810 

8S8-^ 

lim 

8,996      8,415     ....    85.441 

12.166    1.413    13.57U 

11.874 

21b 

ajm  fflj ,, 

18.064 

8.146    15.715;      89    88.984 

21,565    1.S92:   23.457 

13,fiW 

21 

^g;; 

21342 

6,049,   10,618;      19    38,552 

22.303    2.45:i    24.750 

1 1,782 

130 

18,410 

8.178 

14345         8    36.442 

80,25»    4.136    24.:»5 

11.271) 

1,098 

Sl^:: 

18311* 

8.480 

9,966     ....     20,704 

13.729    3.2W    17.023 

».:i89 

31K 

18,776 

8,053 

7,133,        2    82,903 

10.458    2.212:    Vi.WS 

10.383 

27 

flW-T8 

14.730 

8,608 

0,448       sol   24.825 

12.591    3.7(11;   16395 

9.451 

127 

(fM-77 .. 

11,814 

1,669 

4.111 1        29    17,M23 

n.H»»    1.389    13.234 

4.06.S 

1  048 

878^76 

agoo 

13181     4,750,      771  14.i>»« 

11.501     1,345    12,938 

1,915 

'b-il 

874-75.. 

8313 

1,110,     7.400,    804,   17.027 

13,139    1,907,   15,040 

2.192 

3S2 

878-74.. 

8,885 

1.408      8.750     920    19,912 

16,986 

1,887'   18,873 

2.113 

5U3 

879-78.. 

10,784 

1369    13,156  1,100    26388 

8234' 

6281  23,469 

1.523  1  687 

871-78.. 

5,684 

1.567!     8,^5  ^899'  16,845 

14,991 

593  J5.584 

1.526    •370 

«0-71.. 

8,798 

4,931      7318     704    21,609 

19,844 

61    19,805 

1.672     635 

889-70.. 

9,»48 

9,225      7.3»1     ....    26.507 

22,776 

1.910    24,716 

1.390     603 

88»4I0.. 

8,703 

6371      5.81)8     ....     18,682 

15.888 

1.861     17.289 

1.388     211 

887-68.. 

10,408 

6,296      4.577     ....    21,275 

19.707 

152    19.859 

1.670     158 

seiMW.. 

11312 

10.015    11,001!    ....    82,228 

80,314 

3921  30.706 

1,597     410 

188S-66.. 

2,428 

:  ,'MO 

10,957j     5,630,    .... 
110.016  207.973  4.081 

19,015 

18,086 

143    18,231 

1,100     485 

T       " 

671.870 

428,902 

.1,368  470,270  201,132 

in  of  "American  Cousumptlon"  in  this  table  Includes  burnt 
iii  1  1  States. 

Movement  of  Cotton  at  the  Interior  Ports. 
Below  we  give  the  total  receipts  and  shipments  of  cotton 
at  the  interior  porta  and  the  stock  on  Sept.l  of  each  year. 


T0WK8. 


Tear  ending  Sept.  1, 1889.     Tear  ending  Sepl.  1, 1888. 


Receipt:  \  Shipm'l».\  Stock.   Receipts.  IShipin'ls.  [  Slock 


Auinistn,  Gn 

Columbus,  Ga.. 

MacoD,  Ga 

Mt^omery,  Ala 

Belma,  Ala 

Meiiipliis,  Teiiii. 
Mashvillf.TfUU. 
DaU.m.Tfxas. .. 
Palestlne.Texas 
8hrev«'p,»r1,  L;fc  I 
VIcksbiirK,  Miss 
Columbus,  Miss. 
Eufaula,  Ala.  .. 

Oriniu,  Ga 

Atlanta,  Ga 

Borne,  Ga 

Chariotte,  N.  C. 
St  Louis,  Mo... 
Cincinnati,  O. .. 


Total,  old  town8l2,682,679!2,687,l71 


194,116 
78,9a4 
52,893 

107,160 
90,67.5 

704,142 
67,8.50: 
9,931 
5,414 
74,675; 
86,247 
34,279 
30,133 
21,8.56, 
91,993! 
55,908; 
22,189 

679,368 

365,896' 


194,5111 
78,S39i 
53,770 

107,083, 
89,952 1 

70G,404| 
6-1,113, 
10,019 
5,414 
74,904 
86,329 
34,299; 
39,0.15 
21,888 
91,953' 
5.5,934! 
22,214; 

582,-61 

363,689 


67 
3-5 
191 
727 
1,293 
910 
170 


180 

8 

16 

412 
4 

499 
9 


512 
3,272 


Kewberry,  8.  C. 
Kal<-I({li.  N.  C...I 
Pcttreburt?,  Va.i 
lAulsvlllc,  Kv.-' 
Little  Kock,  Ark 
Bn'nhaui,  Tex . . 
Bouston,  Texas 

Tot.,  nev  tonus 

Total,  all 


15,310 
32,165 
14,584 
15.215 
7(i,i»26 
30,651 
675,501 


860,655 


3,.543,334 


15,310 
32,427 
14,601 
15,329 

n,on 

30,823 
673,578 


8,655 


859,094 


3,546,265 


197,910 

67,381 

5. ',6  10 

107,508 

1011,128 

652.407 

57,743 

19,607 

8,774 

96,953 

109,729 

32,855 

51,566 

13.526 

112,624 

61,400 

21,802 

527,900 

36i,524 


2,661,027 

18,440 
35,513 
16,832 
13,615 
66,215, 
27,780 
641,159 


85 

9 

83 

33 

219 

3,360 


3,789,    819,554 


19?,7h6 
67,282 
52,0211 

107,133 

106,618! 

653.774 

57.409 

19.548 

8,774! 

96,894; 

110,472 
32,9rtl 
51,394! 
13,.il9: 

112,246, 
61,365 
21.800 

528,135, 

363,614 


432 
31)0 

1,069 
650 
570 

3,172 
433 


409 

90 

36 

374 

36 

45!) 

35 

25 

3,905 

1,065 


12,44413,480,581 


2,663,735;  13,147 


18,440; 
35,4661 
16,828 
13,598 
66,073 
28.409 
645.887 


47 

26 

196 

134 

391 

1,434 


825,301    2,229 


»»,,.^^,„.,.  3,499,036!  15,375 

*Kceclptsand  slilpments  at  Ljulsvllle  are  net  tigures  in  botlT  years. 

Sliipments  in  this  statement  include  amounts  taken  from 
interior  towns  for  home  consumption  and  am  junts  burnt. 
Exports. 

In  the  following  we  give  the  total  foreign  exports  for  six 
years  for  comparison. 

TOTAL  BXPOBTg  OF  OOTTOX  TO  POBEION  P0BT8  FOB  SIX  YEAR.S. 
EtpvrU  (bate*)  to  Foreign  Ports/or  Tear  Eliding  Aug.  31, 


Fhom— 


1884. 


1885. 


K.  Orl-ns. 
Mobile . . . 
flo.Car... 
Oeor^la.. 

JToxas 

Florida  .. 
Ko.  Car.. 
Virginia  . 
Kew  York 
Boston . . . 
Plilliidel  . 
Baltim're 
P'tlnd..Mc 
flan  Fran. 

Tot.  from 
estates. 


1,4.\2,980 

57,537 

273,710 

359,799 

372,020 

3,751 

47,242 

274,510 

6.56,5411 

12.5,861 

111.264 

170,-'52 

2,3.50 

2,16J 


1,338,219 

43,-30 

339,985 

:i90,858 

245,229 

3,58.51 

65,96  J I 

345,4.50 

789,448 

135.464 

67,109 

169,974 

2,511 

2,0:2 


1886. 


1,556„536 

47,416 

336.286 

401,920 

336,718 

26 

73,213 

313,689 

847,341 

199.637 

62,920 

172.412 

4,924 

953; 


1987. 


1989. 


1,474,654 

46,807; 

277,616 

495,707 

423,712 

166",  691; 
439,577! 
847,953 
1.53.314 
55,535 
132,903 


895 


l,522,687il 

62,499 1 

287,021 

440,230' 

333,9.56 

3,410 

121,903 

467,761! 

919,991  1. 

241,727, 

73.83 1! 

164,1111 


239, 


,499,497 
50,499 
357,521 
4(19,819 
310,932 

166.747 

541.1)54 

090.2i11 

231.75(1 

5!).i;;is 

1911, JTl 

1,080 

124 


'3,910,579  3,939,495  4,343.99l'4,458,326  4,638,981  4.742,745 


Below  we  give  a  statement  of  the  year's  exports  from  each 
port,  showing  the  direction  which  the.se  shipments  have  taken. 
Similar  statements  will  be  found  in  all  previous  reviews, 
and  a  comparison  as  to  the  extent  of  the  total  movement  to 
each  port  can  be  made  with  back  years.  Contrasting  thi(B 
present  returns  with  those  for  last  year,  we  find  that  there 
has  been  a  decrease  in  the  exports  to  Liverpool  and  Reval,  but 
that  the  other  important  ports  show  gains. 


To- 

New 
Orleam. 

JfobOe. 

Oalvet- 
ton. 

1       . 
Cluir-  \savan- 
tetton.^   nah. 

+ 
Nor- 
folk. 

New 
York. 

* 
Other 
PorU. 

Ibtol 

I.iTerpool 

Hull  

London . . . 

GiasEvtw  . . 

Lelih 

o'ustown. 

I'leetwo'd 

New;-a»tle 

N.Shlelds. 

Grimsby.. 

llavre 

Ouaklrt.. 

Koueo — 

Bremen... 

IlambtirK. 

Amst'd'm 

Rot'rdam. 

Antwerp.. 

Ghent.  ... 

Reval 

Crunstadt 

Stettin... 

Oottea- 
burg  .... 

Copenba- 
een 

Cb  i-Uana 

Norrkop  'g 

GeSe 

Abo 

St  Peters- 
burg — 

Neiffport.. 

Pooteeloff 
Harbor . 

Sebastoo'l 

Barcelona 

MalliKU.... 

Majorca  . . 

Santand'r 

oporto — 

L'sbon  — 

Genoa 

Salerno... 

Naples  ... 

Trieste.  .. 

Odessa 

Ce  nt  ral 
America 

'>V.  Indies. 

V.Cru2.*o 

N.  Scotia.. 

764,881 
■■l96 

5,V92 
4.780 

284,.')85 

'i.700 
206,271 
20,460 

■  977 
18.416 

22,478 

■ 


16,788 

■3,5di 

49,425 

8,717 

69,449 
6,292 

19,884 
1,797 

60,498 

:::::: 


801,214 

4,»?6 
8,575 

21,076 

4d,l"84 
1,106 

'4,080 




1,164 

1,487 
8,870 

1,943 

54,133 

85,740 
77,311 

11,775 

6,665 
50,169 

11,355 
1,415 

18,961 

128,763 
3,685 

8i,SJi 
19,906 

18,948 

26V98i 
8,419 

1,650 



8,918 
1.000 
8,040 

6,048 
3,600 

3,8;K) 

57,730 

"mi 

1,150 

200 

1,200 

29371 

6,885 


487,741 
49,S6'i 

■eVwi 











609.984!48S391 

8T,470|     

88,100      8,036 
148)      ...... 

18,402     

1,680 

!,«»  .■.'.■.;; 

6l,'54i      2.356 

42.539    66.064 
73,188      1,430 

10.981  ....;. 
10,675      3,649 
76,523    89,738 

1,475 
3,810 

9,499    I!!!!! 

......       ,....• 

9,186     

1,108      

i6,M3      1,366 

1,178  :;■■.■.'. 

15.982      

1,249    !;!!!! 

"^e  :::::: 

833!     

609|     4,418 

8779.248 

87.470 

46.531 

1.434 

13.402 

1,880 

4,270 

4,804 

6,392 

4,760 

408.342 

3,«'» 

1,700 

555,508 

95,078 

81.581 

1.5,301 

187,685 

8,486 

63,149 

8. 415 

5,489 

2,314 

»,t89 
1,308 
2,912 

1,000 
8,040 

89,926 
8,270 
3,600 

7,901 

175,527 

8717 

862 

1,150 

200 

8378 

118.157 

9.660 

1.249 

5,89 

88,845 

303 

6 

87311 

5,027 

Total.... 

1419,487 

50,4J8 

318.8;!2 

^57,^^4!408.849 

114.054 1 0«()'i9 1 !  ?  »?>.'^  1 0'  474-2.745 

•  Includes  from  Brunswick  to  Live-pool  46  2:14  bales;  to  Havre.  5.  )53  bales 
to  Bremen.  16.951  bales;  to  Antwerp.  3,219  bales;  to  Reval,  5,00  <  balei;  to 
Barcelona,  7,301  bales,  and  to  Majorca.  882  bales. 

t  Includes  from  West  Point  to  Liverpool,  172.093  bales;  to  Bremen.  5.410 
bales,  and  to  Ghent.  8.981  bales;  from  Newport  News  to  Livorp,)-il.9J.7'36  bales. 

t" Other  Ports"  include:  From  Wllminsrton  to  Liverpool.  78.40i  bales;  to 
Q  leenstown,  1.880  bales;  to  Bremen,  ll.xoo  bale);  to  Reval.  3.840  bales;  to 
Ghent,  1,475  bales;  to  Antwerp.  4,150  bales,  and  to  Barcelona,  l.SOJ  bales. 
Fr rim  Baltimore  to  Liverpool.  l:)2,131  bales;  to  London,  ).480  b  ties;  to  Havre, 
'i,350  bales:  to  Bremen,  43,101  balei;  to  Hambun;,  1,430  ba'es;  to  Rotterdam, 
3,819  bales,  and  to  Antwerp,  12,127  bales.  From  Boston  to  Liverpool,  2»6,5'J7 
bales;  to  London.  3.555  bales;  to  Antwerp.  2j0  bales,  and  to  Halit'ax,  Yarmouth, 
*c.,  4,418  bales.  From  Philadelphia  to  Liverpool.  4(1.0 i7  bales,  and  to  Antwerp, 
13.211  bales,  ir.ira  Portland  to  Liverpool,  1,090  bales.  From  San  Francisco  to 
Liverpool,  121  bales. 

p^0tt!etat^5®0tmttevci^a%ttfllM^ 

[From  our  own  corrcipondeut.] 

London,  Saturday,  August  31,  1889, 
The  raising  of  their  rate  of  discount  by  the  !Director3  of  the 
Bank  of  England  on  Thursday  from  3  to  4  per  cent  was  so 
generally  expected  that  the  dis.;ount  houses  and  bill-brokers 
were  charging  dm-ing  the  three  preceding  days  from  Z}i  to  3}^ 
per  cent,  or  where  they  took  bills  at  3  per  cent  they  made  it  a 
condition  that  more  should  be  paid  if  the  Bank  rate  were  ad- 
vanced on  Thursday,  The  Bank  of  England  itself  during  the 
first  three  days  of  the  week  took  bills  from  those  who  were  not 
its  regular  customers  only  at  3}^  per  cent,  and  for  loans  it  was 
charging  4  per  cent.  The  moment  the  advance  in  the  rate  was 
made  the  joint-stock  and  private  banks  raised  the  rates  they 
allow  on  dei^osits  to  SJ^  per  cent,  and  the  discount  houses  and 
bill-brokers  raised  their  deposit  rates  to  3J^  per  cent  for  money  ' 
at  call  and  2%  per  cent  for  money  at  notice.  The  discount 
rate  in  the  outside  market,  however,  has  as  yet  hardly  risen 
to  Z%  per  cent,  thoug!)  the  impression  is  very  strong  that  it 
must  rise  to  the  Bank  level  next  week.  On  Thursday,  which 
was  pay-day  on  the  Stock  Excliange,  there  was  large  borrow- 
ing at  the  Bank  of  England,  apd  as  much"  as  5  per  cent  per 
annum  was  charged  for  loans  for  a  week.  The  outside  market 
is  very  poorly  supplied  with  fund.s.  !Duriug  the  week  ende4 
Wednesday  night  it  obtained  in  loans  and  discounts  from  the 
Bank  of  England  nearly  a  million  sterling.  But  the  unem- 
ployed funds  at  its  di-^posal  nevertheless  slightly  decreased. 
For  this  reason  it  is  believed  that  the  outnide  market  must 
follow  the  lead  of  the  Bank.  O.i  Thursday  all  the  foreign  ex- 
changes at  once  moved  in  favor  of  this  country  except  the 
Paris  exchange.     The  "  liquidation  "  at  the  bagiuniag  of  the 
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month  in  Paris  begins  to-day,  and  will  not  be  over  until  tlie 
5th.  It  is  believed  that  the  demand  for  loans  on  that  account 
is  the  cause  of  the  temporary  stationariness  of  the  Paris  ex- 
change upon  London.  But  once  the  '•  liquidation  "  is  over  it  is 
hoped  there  will  be  such  a  movement  as  will  allow  a  large 
amount  of  gold  to  be  brought  from  Paris  to  London.  From 
Thursday's  Bank  of  France  return  it  appears  that  that  institu- 
tion now  holds  nearly  a'SH  miUions  sterling  of  the  metal. 
Meanwhile  it  remains  to  be  seen  whether  the  raising  of  the 
Bank  of  England  rate  will  stop  withdrawals.  On  Wednesday 
£400,000  in  gold  were  withdrawn  for  Brazil,  and  it  is  reiwrted 
than  even  a  larger  sum  will  be  taken  for  the  same  destination 
very  soon  whatever  the  value  of  money  may  be  here.  It  is 
feared,  too,  that  a  drain  for  Buenos  Ayres  may  spring  up,  and 
much  apprehension  is  also  felt  respecting  a  demand  for  New 
York.  It  is  known  besides  that  comparatively  small  amounts 
are  immediately  required  for  Portugal,  Egypt  and  South 
Africa. 

The  silver  market  has  decidedly  hardened  this  week.  The 
British  Mint  is  still  buying,  and  a  strong  demand  has  arisen 
for  India.  The  purchases  of  India  Council  bills  and  telegraphic 
transfers  were  better  this  week  than  for  a  long  time  past,  and 
the  Indian  banks  are  purchasing  silver  freely  at  43>^d.  per 
oimce.  The  reports  from  the  districts  affected  by  drought 
continue  favorable. 

The  strike  of  the  dock  laborers  was  aggravated  at  the  begin- 
ning of  the  week  by  a  strike  of  the  men  employed  at  all  the 
principal  coal  depots  throughout  London,  and  by  minor 
strikes  in  other  trades.  It  is  estimated  that  at  one  time  over 
130,000  men  had  left  employment.  The  coal  strike,  however, 
was  soon  happily  terminated,  the  employers  conceding  the 
more  important  demands  of  their  men.  But  the  dock  labor- 
ers' strike  still  continues.  Various  attempts  have  been  made 
to  bring  about  a  settlement,  and  as  the  discussion  has  pro- 
ceeded the  demands  of  the  laborers  have  narrowed  down  to 
three.  First,  that  casual  laborers  shall  be  employed  for  not 
less  than  four  hours  a  day,  or  that  their  pay  shall  not  be  less 
than  two  shillings;  public  opinion  was  very  strong  on  the  side 
of  the  men  in  regard  to  this  demand,  and  practically  it  has 
been  conceded  by  the  dock  companies.  The  second  demand  is 
that  contract  labor  shall  be  abolished  and  piece  work  substitu- 
ted. At  first  the  men  asked  for  the  abolition  of  piece  work 
also,  but  they  have  been  convinced  that  in  this  they  were 
wrong,  and  they  are  willing  now  that  piece  work  shall  be 
generally  substituted  for  contract.  The  men  allege  that  the 
contractors  obtain  the  contracts  by  bribing  the  officials  of  the 
dock  companies,  and  that  they  squeeze  down  the  laborers  to 
the  lowest  possible  remuneration  in  order  to  make  a  profit. 
In  short,  they  assert  that  contract  working  is  only  sweating 
under  another  name.  Public  opinion  has  strongly  sided  with 
the  men  in  regard  to  this  demand  also,  and  in  principle  it  like- 
wise has  been  conceded  by  the  dock  companies.  The  third 
demand  of  the  laborers  is  that  they  shall  be  paid  at  the  rate  of 
sixpence  an  hour  for  regular  work  instead  of  fivepence,  and 
eightpence  an  hour  for  overtime  instead  of  sixpence.  On  this 
point  the  dock  companies  have  refused  to  give  way,  and  as  the 
public  feels  incompetent  to  judge  between  the  two  parties, 
there  is  a  strong  demand  that  it  shall  be  submitted  to  arbitra- 
tion. Meantime  the  trade  of  the  metropolis  is  paralyzed,  and 
very  serious  losses  are  inflicted  upon  shipowners,  manufactur- 
ers and  merchants,  not  to  speak  of  the  distress  among  the  fam- 
ihes  of  the  laborers  who  are  out  on  strike. 

The  struggle  has  made  it  perfectly  plain  that  the  dock  ar- 
rangements of  London  are  utterly  faulty.  The  dock  compa- 
nies are  private  associations.  In  the  past  they  have  been 
guilty  of  the  same  eiTor  of  over-constioiction  with  which  you 
are  so  familiar  in  the  case  of  American  railroad  companies. 
This  resulted  in  wars  of  rates  which  nearly  ruined  the  several 
companies.  At  last  they  were  compelled  to  enter  into  a  kind 
of  amalgamation,  and  they  are  now  accused  by  the  shipown- 
ers of  endeavoring  to  recoup  themselves  for  their  losses  by 
excessive  charges,  and  by  the  work  people  of  screwing  them 
down  to  rates  of  wages  which  make  decent  living  impos-sible. 
The  principal  shipowners  ars  so  dissatisfied  with  the  state  of 
things  now  existing  that  they  are  negotiating  among  them- 
selves for  the  formation  of  a  dock  tmst  whicli  shall  construct 
new  and  better  docks  at  a  very  large  outlay.  This,  however, 
if  done,  will  make  matters  worse  than  ever.  The  shijwwner.s 
cannot  be  ex])ected  to  buy  out  the  existing  companies  at  their 
own  price,  for  undoubtedly  many  of  the  old  docks  are  quite 
obsolete,  and  much  of   the  capital  spent  has  been  utterly 


wasted.  On  the  other  liand,  the  old  comi)anie3  are  not  likely 
to  sell  on  the  slupowners'  termi.  Besides,  wliat  is  wanted  is 
not  a  new  private  company,  but  the  control  of  the  whole  dock 
facilities  of  London  by  some  public  authority.  In  the  end  it  is 
probable  that  Parliament  will  have  to  step  in,  and  provide 
such  control,  of  course  compensating  the  old  companies  for 
the  loss  of  their  property. 

Tlie  prospects  of  the  cotton  trade  have  not  improved  during 
the  week.  Owing  to  holidays  it  has  been  found  necessary  to 
prolong  the  period  allowed  to  spinners  to  decide  whether  they 
will  continue  to  work  short-time  during  September.  The 
expectation  is,  however,  that  they  will  decide  to  do  so.  The 
weaving  branch  of  the  trade  has  not  suffered  so  much  as  the 
spinning,  but  weavers  also  have  been  asked  to  work  half  time 
through  September,  and  it  is  believed  that  they  will  agree  to 
the  proposition.  In  the  meantime  the  demand  for  manufac- 
tured goods  for  China  and  India  is  very  small.  The  mar- 
kets out  there  are  glutted,  and  the  purchasing  power  of 
both  populations  is  lessened  by  famine  and  drought. 

An  attempt  is  just  now  being  made  in  London  to  organize  a 
Bread  Trust  similar  to  the  Salt  Union  lately  established. 
During  the  past  year  or  two  several  limited  liability  companies 
have  been  formed  for  the  purpose  of  buying  up  bakers'  shops 
throughout  the  metropolis,  and  the  principal  three  of  these 
companies  have  now  agreed  to  amalgamate.  From  the  state- 
ments made  at  the  shareholders'  meetings  called  to  confirm 
the  amalgamation,  it  appears  that  the  promoters  hope  to 
establish  a  monopoly  powerful  enough  to  fix  the  price  of  bread 
throughout  London.  It  is  hardly  likely,  however,  that  they 
will  be  allowed  to  carry  out  this  purpose  unhindered,  for  Par- 
Uament  will  be  called  upon  to  mterfere  if  they  raise  prices 
very  much. 

The  stock  markets  continue  as  lifeless  as  they  have  been  for 
the  past  few  months.  At  home  the  prospects  of  the  money 
market  deter  operators  from  engaging  in  new  risks,  and  on 
the  Continent  capitalists  and  speculators  alike  are  waiting  for 
the  result  of  the  French  parliamentary  elections,  which  are 
fixed  for  the  33d  of  September.  The  general  expectation  still 
is  that  the  Boulangists  will  be  defeated,  but  that  opinion  is  not 
so  confidently  held  as  it  was  a  little  while  ago.  As  long  as 
uncertainty  remains  there  will  be  no  activity  in  the  markets, 
for  rightly  or  wrongly  it  is  believed  that  a  Boulangist  victory 
would  be  followed  immediately  by  confusion  at  home,  very 
likely  ending  in  revolution,  and  before  long  that  it  would  lead 
to  a  war  between  France  and  Germany.  The  British  public 
generally  stiU  keeps  aloof  from  the  market  for  American  rail- 
road securities.  Quotations  follows  the  ups  and  downs  of 
New  York,  but  there  is  no  initiative  in  the  London  market, 
and  both  dealers  and  brokers  now  fear  that  a  material  increase 
in  business  is  not  likely  this  year.  As  soon  as  apprehensions 
of  dear  money  in  New  York  have  ceased,  they  say,  apprehen- 
sions of  stringency  at  home  will  become  stronger,  and  they 
are  inclined,  therefore,  to  the  conclusion  that  whatever  may 
happen  in  New  York  there  wiU  be  no  active  business  in  London 
this  year.  This  is  only  an  opinion,  and  it  may  quickly  change 
with  a  change  of  circumstances.  But  for  the  moment,  at  any 
rate,  there  is  so  Uttle  business  doing  that  the  offer  or  the  bid  on 
a  few  hundred  shares  makes  the  market. 

The  weather  has  greatly  improved  here  this  week.  We 
have  had  no  showers  ;  bright  warm  sunshine  lias  everywhere 
prevailed,  and  the  hopes  of  our  farmers  are  rising.  It  is  still 
thought  that  the  wheat  crop  will  prove  an  average  one  in 
quantity.  But  the  quality  is  very  variable,  and  the  condition 
leaves  very  much  to  be  desired.  It  is  hoped,  however,  that  a 
few  wteks  of  bright  hot  weather  will  so  dry  the  grain  that 
more  of  it  will  be  fit  for  milling  purposes  than  seemed  at  all 
probable  only  a  week  ago.  The  estimate  most  generally  re- 
ceived here  and  in  France  is  that  about  18  millions  of  quarters 
of  eight  bushels  each  will  have  to  be  imported  into  tliis  coun, 
try  from  abroad  during  the  next  twelve  months,  and  that  the 
Continent  will  need  about  10  millions  of  quarters  mare 
making  the  total  requirements  of  Europe  about  38  millions  of 
quarters.  The  wheat-exporting  countries  of  Europe  and 
America,  it  is  estimated,  will  be  able  to  supply  about  29  mill- 
ions of  quarters  and  there  will  be  about  4  miUions  of  quarters 
surplus  from  the  rest  of  the  world,  chiefly  Asia. 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

Gold— Excepliuj;  one  large  witlilrawal  of  £100.000  for  Bra  le 

h'ls  been  no  Inquiry  for  gold,  and  the  Bank  has  pareliasad  £63  . 
The  ariivals  have  been  from  Calcutta,  £i  1,000;  Natal,  £5,000;  Aastra- 
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111'.  X  l.-.8,000.  or  a  total  i.r  «167.(CO;  tod  jtcCSSO  lias  i.een  ehiin  cd  to 
B"H  l'ii.T. 

^lu.  r    iiMr«  liave  been  In  Kfod  drinnnd  both  for  tlip  Mint  iind  for 
|,  '  ,•  (iimlutlon  for  illMT.  wliuU  ^m.k  Kttiuly  at  426„d..roao 

,,  ,  ,1,  10  III.-  •.'8ili.  aid  4l'i?d.  ts  now  (|iiot«l.    iiil,i001ii.s 

„  \,  w  V..rk  and  i;7.5,()00  litis  (!<  ne  10  llouiliuy.  to>  '     ' 

iitv  8UM>lif«  und  a  fairly  ncllvo  iruniy  .  .i-< 
f  r  ihi  stciiin».>u<itlie.v  aifno-wiomlnally4l%d. 

TOi-  I .  .V  <.'.  -ii-.uii.i  u»k  ia.SlO  to  Singapore. 

Tlie  quotalionx  for  bullion  are  reported  as  follows: 


OOI.D. 

8ILVBR. 

iMdon  StaiulanL 

A«<l.f9. 

ilu9.S9. 

Irf>ndon  StaniarA. 

Aug.i». 

1.      d. 

I.       d. 

d. 

4. 

Bar  (old,fln«....oi. 

11    9 

77     S 

darsllTar o>. 

4SW 

42  5-18 

Bar  (Old.  contain'! 

Bar  silver,  contaln- 

MdwUiilTer..oi.    n  10 

77  10 

IngOgrs.  Kold.oj 

42M 

42  11  1(1 

Bpan.doublounn.uk      

'Hke   silver oi. 

J5  IS-If 

454, 

6  Am,dnnbl<>on*.oi     

ilexiciin  doI» — or. 

41« 

41M 

The  rates  for  money  have  been  as  follows. 


Vttulon 


Open  markrt  ratet. 


Bank  Aiili . 


IVods  BUl>. 


nrrt  I    Four        Six       Three      *V)iir  I     Six 
Mmit1i>\ilonUu\iloHthi^ ilmitht  Months  Montht 


JulT  W  SH'IH®  -  »♦«»  -!««•  -|1«»««>!   e3«8W«S 
Aug.   S   8MI«V(«  -|2«»  -|S    a  -.SM»3     2H%8     3)0  - 
*      »  S    t»tt  -.8  e-SM«  -3  ASMS   «3H3  esw 
••     1'    3     Wi-i  -'a   *  -SX®  -  3    »  -  8H»  -3«a  - 
"     «3  3     8    «  -  SKa  -S«»  -  3X«3(,  S««4    jsMa' 


Interest  alltnreii 
for  deposits  by 


Joint 
Stock 
Banks. 


1 
1 

m 
iw 

Hi 


At    7(014 
Call.   Dai/i 


H    1-1 

1  iH-ni 

Mi  i«-i« 
ih'i«-iM 

2  |2X  2!J 
5«  S5<-2« 


The  Bank  rate  of  discount  and  open  market  rates  at  the  chief 
Ctoatiueutal  cities  now  and  for  the  previous  three  weeks  have 
been  as  follows: 


Ratet  of 
Interest  at 


Paris 

BeVlIn 

Frankfort 

HiiiQbarff 

Amslerdam 

B<*a««els    

Mndrld 

Vienna 

Bt.  PeiersharK.. 
\)opanhaff<»n 


AVfUtt  30. 

Augu 
Bank 

Itt  23. 
Open 

Ban* 

Opsn 

Hate. 

Narka 

Itate. 

Jfarlcel 

3 

8W 

a 

'■H 

3 

«« 

3 

2Xi 

3 

Hi 

8 

2H 

3 

'£ 

3 

2 

Ki 

«« 

SW 

'•« 

3 

t« 

S 

2« 

4 

S.!* 

4 

8« 

4 

4 

4 

4 

a 

6 

S 

6 

s 

3 

8 

8 

.dugniit  IS. 


Bank      Open 
Itate.    Market 


3 

3 

3 

3 

2« 

3 

4 

4 

e 

3 


2W 

2X 
2 

3 


August  9. 


Bunk 
iiatt. 


3 

3 

3 

3 

2X 

3 

4 

4 

6 

8 


Open 
Market 


2M 
^% 
2 
1« 

2j<; 

2J« 
3H 

??« 

3 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 


drenlstioD 

Pabllo  depoilta 

Other  deposits 

Oovernment  secorltlas 

Other  seoarltles 

Baserveof  notes  and  coin... 

Coin  and  bullion 

Prop.  Hn.ets  to  liabilities p.  o. 

Baju  rate 

Consols 

OaarUw-Hoasa  ratnm 


mo. 

1888. 

£ 

£ 

S4.K1.-.-I0!  24.40l.':80' 

4,5»9.»4»!     3.558.(W4 

25.405.608    24.k37.617 

14,f9.'.225    15,017.39fl 

20.930.409    13,8!1.479 

12.300.572    12.H29.840 

20.0:)6,282;  20.834,5d0| 

403< 

413-16 

4  u.  c. 

3  P.O. 

97  15-IA 

99« 

113,340,000 

127,8t<3,000 

1887. 


1886. 


£  £ 

24,750,765  25,081,472 

4.054,569  3,219,134 

23.4:iO,011)l  24, 293,018 

15,165.424!  :3.8-8  2wl 

1P,076.B«2{  19,8<<fl815 

11.682.7701  12,102,017 


20,689.525 

42H 

4p.c. 


107,889,000 


21,49;,llil 

41 

814  p.  c 

131,803,00.' 


Tlie  following  shows  the  imports  of  cereal  products  into  the 
United  Kingdom  during  the  53  weeks  of  the  season 
compared  with  previous  seasons: 


tSIPORTM. 


Wheat... 
Barley... 

0»t« , 

Peae , 

Beans 

Indian  corn 
Flour 


1888-9. 

OWt.  60,4    l.u'.H 

18,919.328 

i 17.'«il.(iH« 

2.330,114 

3.192.tifl,'j 

33,211,208 

14,4(iU,(!7ti 


1887-8. 
'i  1.004.273 
19.419,648 
1«.373,<>.=.2 
2.9.T8,.iS7 
«,'•  .50,905 
2.'">,3 14,340 
18.332,013 


1886-7. 
.'i5,l(l«,192 
16,.'i5ll,9li4 
14.44  4,213 
2,.'\2H,812 
2,,52.^>,108 
Sl.lS.'S.lSo 
16,857,241 


1885 
49.7113 

H.UOl 
12,020 

2,141 

3.114 
31,742 
14.f)2- 


•6. 

;.<i08 

.•)77 
,73!l 
.r>(;;i 

,173 
.71" 

ii : 


_j5iiF>plies^of  wheat  available  for  consumption  (exclusive  on 
Btocks  on  September  1): 


188S-9. 
Imports  of  wtifat.cwt   60.4  31, '.OS 

IluiH.rI«of  Hour 33.2  1 1  .r.7.>     18:3.37:613     1C;«.'.7:^44     14  i.26  3«> 

Ball's  of  liduie-grown.  36.870,203    37.610.487    3A012,693    41:^31:397 


1887-8.  1886-7.  1885-6. 

r)1.00l.275    .'..i. 106,102    49,703,603 


?    '■«>**' 130,513,537  106,947.405  104,036.129  106,001,367 


Aver,  rrlcf'heat. 
Aver,  iirlop  nbrat  .. 


18S8-9. 
..  ■Wffk.  30b.    Fd. 
,  spflfon.  yos.    8rt. 


1887-8. 
36s.  Id. 
SOs.  lid. 


The  following  shows  the  qtiantities  of    wheat 
maize  afloat  to  the  United  Kingdom: 

Thii  trrrk        Lrmt  trtel: 
^•"■•''t qra.  l.fia.ooo      i,0OB,.-ro 


18b6-7.  188.^-f. 
."Op.  lOd.  33s.  2- 
338.    Id.    30e.  lOil. 


Floor,  equal  to  qra: 
Haiir yr». 


220,000 
491,000 


B2('.00() 
t.24,C00 


1SS8. 

].774.rOO 
21(-.00ii 
347,£0O 


flour  ami 


1887. 
1 ,76J  ,000 
161,0(10 
300,000 


Eusllsh  Financial   .flarJceia— 'Per  Cable. 

The]  daily  closing  quotatiou.s  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  wci k  endinj; 
Sept.  13: 


London, 


Sat. 


Silver,  per  oi d. 

Consols,  new  2^j  percts. 

do      for  account 

Fr'oh  rentes  (in  Paris)  fr. 

U.  8.  4iss  of  1891 

U.  8.  48  of  1907 

Canadian  Pacillc 

Chic.  Mil.  4  St.  Paul.... 

Grle  common  8took.. 

niinoio  Central 

Pennsylvania 

Phlladelplila  &  Reading. 
S'ew  York  Central 


96ir.„ 

971.- 
8627  ■« 
11)8 
130?» 

0738 

76  >4 

294i 
11934 

5513 

24^8 

llO^H 


Jfon.      Tiies.      Wed.  \  Tkur$.      Fri. 


427,0 
9  i|« 
»7-'„ 

80-10 

108 

130% 

1.778 
70  >4 
:!0i8 

120 
55  >a 
24!>8 

111 


421.J 

971,8 

9711, 

8800 

108 

130?i 
U»:i8 
7578 
303b 

12H-J 
55  >3 
24»8 

iim 


42",(, 

•I2»l« 

97.,, 

975,, 

975, fl 

B77„ 

Sli'lO 

8625 

los 

108 

131 

l.SO 

6.*:U 

1    7078 

75  Hi 

1    7614 

30^ 

1   3lia 

120 

:  12014 

.".Sis 

.5.^1.2 

24  4i 

25 

iim 

111^ 

4211  fl 
9    ■'8 

97  Si 

SO-42'a- 

10s 

130 
7118 
7.'>8l 

:i)'4 

120  la 
55ii 

24j8 

in»» 


dPommevctaX  aud  mtscellaujeaws  M&xt  8 

National  Banks. — The  following  National  Banks  ha*e 
recently  been  organized:  *. 

4,111-Tli«    Citzens'    JTational    Bant   of    Cliillicotli-.     Mo.      Capital 

ifso.ooo.    "lliomas    McNiiliy,  Presifleut ;    William  Wijbtriioro 

lidgerton,  Casliitjr. 
4,112— TbB  Planter.' Nalionol  Bai  li  of  Ilouey  Orove.  T.xas.    Capital, 

i}i75,000.    Jo.seiiU  Meyer.  Pi eMdeni:  K.  J. 'riiomaJ=,  Cashier. 
4,113— The  Couiiufrcial  National  Bank  of  Denver,  Col.    Capital,  $250,- 

000.     Cbarles  H.  Dow,  I'lctideut; ,  Cashier. 

4,114— The   First  Xatiouai  Banb  of   La    Porte  Cily,  Iowa.      Capital. 

$50,OeO.  .Tames  F.  Caiup,  President;  V.  K.  Wettatelm,  Casliii  r. 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $9,T.'il,468.  against  §10,436,979  the 
preceding  week  .and  §9,027,0-18  two  weeks  previous.  The 
exports  for  the  week  ended  September  10  amounted  to 
$7,98.J,46~,  against  §7,876,301  last  week  and  $7.230..j(is 
two  weeks  previous.  The  following  are  the  imports  at 
New  York  for  the  week  ending  (for  dry  goods)  SeptemlKT 
5  and  for  the  week  ending  (for  general  merchandise! 
September  6;  also,  totals  since  the  beginning  of  the  first  week 
in  January. 

FOKEION-  IMPORTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods  

Sen'l  mer'dise.. 

Total 

SmceJan.  1. 

Dry  Goods 

Glen'l  mer'dise.. 

Total  36  weeks. 


1886. 


1887.        I         1883.        I 


1889. 


$2,722,735 
5.062,069 


$3,381,804 

$83,736,344 
218,. 30,255 


$302.060,599 


$2,188,170, 
4,657,835 


$2,503,370 
&,:i0'f.314 


J3.055,96O 
6.698,516 


$0,846,005 

•887,<;7".868 
238,180,375 


$7,810,681      $9,754,406 

1(192,887,947    $9R,572,028 
23.2,400,930    254.989,018 


$326,056,213  $325,283, 677i$3.M,562,2TG 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  September  10  and  from  January  1  to  date: 

E.iCPORTS  FR05I   NEW  YOUli    FOR  THC  WEEK. 


1886. 

1887.        1  ^      1838. 

1889. 

For  the  week.... 
Prev,  reported.. 

f,-),491,170 
210,342.788 

«.l  ,'120.899]      *5,:!04,272 
207.077.333     194,o9D,71.- 

if7,<t8i.4GT 
230,307,016 

Total  36  weekf 

t;21o.833.9.j^ 

.■f;212.004.2:32;.fl99.S!'1.991 

«238.203,113 

^The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  ofij,New  York'  for^  the  week  ending  Sept.  7  ami 
since  January  1,5^1889,  and  for  the  corresponding  periods  in 
1888  and  188?': 

EXPORTS  AND  IJtPORTS  OF    SPECIE  AT  NEW    YORK. 


Gold. 

Bjcporls.                1 

Import: 

Week. 

Since  Jan.l. 

Week. 

.Since  Jan.l 

Sreat  Britain 

France 

'i2,4o6 

"ss.ibo 

$12,349,894 

27,711.805 

.\273! 

4,235.191,1 

30.300 1 

1,90:^.0-2 

70,300 

$5  890 
1 .085 
1,000 
O.IOO 

$380,634 
1,401.804 
1,849.353 

270,586 

Dfexlco.    .... ........ 

4^,043 

Sontli  America 

411  other  eoiiu tries. . . 

119,369 
630,842 

Total  1889 

Total  1888 

Tot»H8S7 

$57,850 
10.0.10 
47,-10 

$16,317,754 

l-*. 708. 9-3 

0,283.974 

$13,075 

100. V 10 

4,0-1x021 

$4,700,63* 

4,771,57.1 

17.583.914 

Silver. 


areat  Britain 

Prance 

Germany 

West  Indies 

Mexico 

loulh  America 

A.11  other  couniries.. 


ICxfifirts. 


Importt. 


Weel:. 


$311,' 


since  Jan.X.' 


Situie  Jan.l. 


1,31J| 
9,851 1 


•00;*13,56l),02': 

160.300 

1.075! 

138,0^1 


141.382 
190,602' 


11,901 

J.rS2 

80) 

591), 


$87,598 

598 

973 

110.087 

51.508 

42.42» 

713,817 


Total  1839. 
Total  188s. 
Totji)  ia«7 


$322.193, *13,907 ,001 

201,00"        S,:-i4x.075| 
25-'.--.75l      7.'*-<i.ll1ii 


*7.847|  $1,007,640 
4.';52  ;,2>  0,406 
1.07ai      ,  42'.'.-  37 


September  14.  1889  ] 
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Of  the  above  imports  tor  tho  week  in  18Sa  $j,9ll)  were 
American  Kold  coiti  and  $1, Oil  Amoricaii  silver  coin.  Of  the 
I'.xports  during  the  same  time  §57,850  were  American  gold 
coin. 


— Mr.  W.  T.  Tamiahill,  successor  to  the  old  firm  of  Itjijuit 
Tannahill  &  Co.,  is  continuing  tlie  business  as  lieretofore,  witli 
oHices  in  the  Now  York  Cotton  K."ccliange  Building,  making 
liberal  advances  on  consignments  and  giving  careful  attention 
to  aU  branches  of  tlie  cotton  busiuoss. 

— Parties  interesteil  in  either  cotton  or  banking  will  d  >  well 
to  notice  the  advertisement  of  Messrs.  Latham,  Alexander  & 
Co.  in  this  issue  of  tlie  Chronicle.  Tlxis  house  has  beoa  in 
business  for  upwards  of  twenty  vears,  having  never  changol 
its  firm  name  or  had  any  financial  troubles  in  all  that  psriod. 
It  has  also  furnished  its  friends  and  customers  with  c;inipro- 
hensive  informaaon  on  cotton  much  in  advance  of  wlrit  is 
done  by  most  commission  houses.  Messrs.  Latham,  Alex- 
ander &  Co.  thus  merit  the  patronage  and  confidence  of  tti'ir 
friends,  and  invite  the  corres])oudonce  of  new  ijarties  who 
desire  a  reliable  liouse  to  deal  with. 


Called  Bonds. — The  following  bonds  have  been  called  lor 
pavment : 

Philadelphia.  &  Re.ujisg  Coal  &  Iron  Company — Little 
Schuylkill  Navig-YTIOX  Railroad  &  Coal  Company — 20 
bonds.  S1,000  each,  numbered  as  below,  to  b3  paid  at  par  Oct. 
1  at  the  office  of  the  Fid.  Ins.  Tr.  &  S.  D.  Co.,  Philadelphia. 

Nos.  1, 18,46,  .50,  74,  83,  97,  149, 158,  150, 199,  300,305,  313,  285, 
276.  280,  296,  298,  394. 

Peuiisylvania  Ponghkeepslo  &  Boston.  —  Regular  trains 
begin  runnin.g  this  week  over  the  section  between  Augusta, 
N.  J.,  and  Campbell  Hall,  N.  Y.,  a  distance  of  41  miles.  Be- 
tween Augusta  and  Pine  Island,  2i  miles,  the  company  uses 
its  own  track,  and  between  Pine  Island  and  Campbell  Hall,  19 
miles,  its  trains  are  run,  under  a  traffic  arrangement,  over  the 
Pine  Island  and  Montgomery  branches  of  the  Erie  Railroad. 
The  new  line's  eastern  connections  at  Campbell  Hall  are  witli 
the  Poughkeepsie  Bridge  roads,  recently  consolidated  under 
the  name  of  the  Central  New  England  &  Western  Railroad, 
with  the  Ontario  &  Western  Railroad,  and  with  the  Orange 
County  Raili'oad,  now  in  course  of  construction  from  Grey 
court.  The  western  connection  at  Augusta  is  with  the  Sussex 
branch  of  the  Delaware  Lackawanna  &  Westei'n  Railroad. 
The  section  between  Augusta  and  Swartswood,  ten  miles,  is 
nearly  finished,  the  section  between  Slatington  and  Port- 
land, thirty  miles,  is  also  nearly  finished,  and  the  two  great  iron 
bridges  across  the  Lahigh  at  Slatington  and  across  the  Dela- 
ware at  Portland  more  than  half  built.  This  leaves  a  gap  of 
about  ten  miles  between  Swartswood  and  the  new  Delaware 
briilge  at  Portland,  which  is  to  be  temporarily  filled  in  by  a 
tiafhc  ari-angemeut  between  tlie  new  line  and  the  New  York 
Susquehanna  &  Western  Railroad,  with  wliich  it  connects  at 
Swartswood. 

Under  the  arrangements  indicated  the  new  road  expects  to 
begin  running  tlu'ough  passenger  and  freight  trains  over  its 
entire  route  between  Slatington  and  Campbell  Hall  before  the 
close  of  the  present  year. 

Wasrner  Palnce  Car  Company.— This  company,  for  the 
quarter  ending  June  30  last,  including  all  the  business  of  the 
company  in  sixteen  States  and  Canada,  reports:  Gross  earn- 
ings, 8704,798;  expenses  paid,  $545,418;  operating  cost,  77-3  per 
cent. 


I'uiteil  States  SahTreasnry.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  dav  of  the  week. 


Date.  I    Reeeipl*. 


Payments. 


Balances. 


Coin.       I  Coin  Ccrl's.,    Currency. 


fijpt.  ■; 
•'  P 
"  10 
"  11 
••  12 
"    13 


2.20S).944 
.^,«98,0S1| 
2.962,H70' 
?,070..lrj7 
3,14!),932 
2,961,4.581 


2.2.W.1S1  loo.Xifi.lisl 
2.G.J.J.80-'  l.'i3.0.">2,7Ifl 
2.!(31.411  l.-|.-),075.461 
2.0hL>,7  83  15.--,14«,^2'2 
.•','210,».iS  lf,.'i,2-l'',';09 


1 


22,734,6.56 
33,95  ",436 
2:^,!tl9,(j25 
24,1101, i;9 
24,851,i:71: 


20,.').")4,r.07 
20,43t;,'<75 
20,483,403 
20,41«,'->21 
20,307,r).5.-| 


3,3U3,153  15.5,25!),323;   24,»i71,4bB    20,ll2,ti33 


Total  ..'    18,tl2,1!)2'    l(!,t(i3,2i)4 


Auction  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 


Sharct. 
100  X.  Y.  it  Harlein  UK.  Co. .2.55 

IP  lienesee  S.ilt  Uo 25 

C  .ManhattauCo 17n'i 

150  Wi  .s-cliB.-ter  Fire  Ins.  Co.lHo 

4  IIoiiic  Ins  iraiico  Cii 143 

254  M>M-i;h!iiif.s'  Nat.  Biink  of 

New  York 1,57>2-1.=)8 


96  City  Nat.  Bank  of  N.  Y..500ia 
Wi  Fior.  Ky.  A:Nav.Co.,i.f(l.*.55lot 
l>03  (U-.  do     tom..'^171ot 

BnnttA. 
$1,000  Trenton  6,s.  Volunteer 

Bounty  Loan,  1807 110>4 


g-tulUtun  and  FA aaucial. 

SPE.\€ER    TRASK    &;   CO„ 

IlANKKftS. 
IVox.    16    anil     18     Broail    street,    \ew     Vork     iAly. 

ALBANY.  N.  V,:  .SAKATOCA,  N.   Y:  PRO  VIDK.Ni  IK,   K.  I.: 

TKA-VS.iCr     A     4JICNEUAL      BANKIXO      HI  SIXES!*. 

Allclaisciiof  .'^ecurlilo.s  Bought  ant  .8oUl  on  C.unailaslon  and  carriwl 
«n  -M  irjlm.  Direct  Wirj  to  each  ollico  and  to  I'liiladeliiliia,  B(js:<.'u  and 
CUloago. 


New  York  City  Bank  Statement  for  the  week endmg Sept. 
7, 1889,  is  aa  follows.     We  omit  two  ciphers  (00)  'n  all  oam  s , 


IIANE8. 

(00«  omitted.) 


Bank  of  Xev  York 

Uiiihittan  Co 

JfarotiaatH' ... ., 

tf«otiaaiCH' 

America 

Puealx 

0\tv 

Traileamen'e 

Otiemloal _ 

tf6r4]ianl«'  Kxch'nge 

yalUtrku  Natinnal 

BatcliBfH'  &  Drovera' 

ICeohaulcd'  Jb.  Traders 

l^rtfunwicli 

Leather  >fanufaot'r8. 

jaTeuili  Natiduat 

Stal«  of  New  Vork... 

Imaiicau  Kxchange.. 

Jouiinerce 

Srfiartway 

Xercautlle 

PaoWo 

EtepabUo 

Chattiam 

Peoples* 

Vorth  America 

datiover... 

frvlnff 

Oltlaeaj' 

!7a4san 

Ifarket  A  Faltoa 

St.  .-^ioholan 

Shoe  ifc  Leather .. 

Corn  ExchanKO . 

CtOQtlQental.. 

Oneutal. 

luiiiorDere'  <&  Traders 

Park 

SortU  River 

Sa)t  River 

fi*oartti  Nationai 

Jeatrai  National 

Second  Xatioual 

.Vlntb  ^fatlo«al.  . . 

?lr9t  National 

fhird  .Vatiou^l... .. 
»  y.  Nafl  Exchange 

BDwery 

Sew  Vork  County 

3ernjan-Auierican 

Jaase  Xational 

Kifth  .\veijae 

German  Exchange... 

3ermaaia.. 

Taited  states 

Uncoln 

:iarileUl.  

Filth  National 

Bank  of  thoMetrop.. 

■Vest  Mde 

9.iaboar' 1 

S'xth  National 

We  Item  National 


Capitol.  'SurpliM. 


Laan$      Sptcie. 


9 

2,000,0 

2,0.^().() 

2,000.0 

2,000,0 

.'(,0(1(1,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

600,0 

l,0il0,0 

300.0 

200,0 

21)0,0 

600,0 

300,0, 

1,'200,0 

3,000.0 

5,0011,0, 

1,000,01 

1,000,0 

422,7 

1,500,0 

450.0 

200,0 

700,0 

1,000,0 

.'i00,0 

eoo.o 

600.0 

750,0 

500,0 

500,0 

1,000,0 

1,000,01 

300,01 

1,500,0 

2,000,0 

240,0 

250,0 

3.2(ll),0 

2,000,0 

300,0 

750.0 

600,0 

1,000,0 

300,0 

250,0, 

200,0| 

750,0 

600,0 

100  0 

.  200,0 

200,0 

500,0 

300,0 

200,0 

150,0 

300,0 

20l),0 

600,0 

200,0 

3,500,0 


9  I 
1,651,2 
1,201,2: 

709,2 ' 
1,630,9' 
l,»3.-|,6i 

642,8i 
2,300,7 1 

20.S,.I ! 


*         I 
12,  ■'00,01 

lt.77:,0| 

(5.8(i4.3 

9.2.">9,o! 

10.074. .5, 

4.372.0| 

y,(J37.(  I 

2.0(10.7 


LegalM.    UtimM: 


6,i>4i!o;  2:)iisi!(i 

108,5       3,U02,n 


1,384,8 
27JJ,3 
213,7 
10(',8 
620,1 
li9,l 
472,4 

i,(io.>,a 

3,119,1 
1,63.3,9 
743,0 
334,2 
838,2 
681,3 
250.3 
4!'1,5 
1,20  J,6 
258,8 
874,9 
182,7 
6H3.1 
207. ti 
220,3 
1,U«,2 
2'l9,0 
S7(i.B 
4,292,o 
2,043,2 
1S7,G 
121,0 
1,330,4 
507,3 
223,2 
281,9 
6,157,4 
248,2 
132,0 
397.(i 
157.6 
219.9 
679,7 
731,3 
38>iO 
■ial.O 
517,7 
•231,3 
280.7 
238,3 
474,4 
231,3 
127.5 
82.5 
2il,5 


6,297,8 
l,»8fl.n 
2,084.0 
1,339.1 
8,437,3 
1,372,1 
3,997.0 

17,338.0 

17.4  15,2 
5,(:58.K 
7,8:t2.0 
2,815,8 

11,609.8 
4,977.9 
2,411, ti 
4.502..^ 

16,147.8 
2,7h4.0 
2,906,1 
2.847.4 
4,082,7 
2,0 ;  3.8 
2,917.0 
0,401.0 
4,600,2 
2.120.1 
22,022.7 
20,638,3 
2,082,8 
1,313,0 

is.Of's.e 

7,738,0 
3,993,0 
5,412,0 

21,791,7 
«i,970,o 
1,376.2 
2,501,0 
2,679,5 
2,783.5 
9.533.3 
3.893.7 
2,931,0 
2,610,5 
4,437,8 
3,033,3 
3,044,2 
1,672,0 
3,949,4 
2,172,0 
3,311,0 
1,9  SO,  1 

10.918,0 


S 

1,800,0 

1,991,0 

1.177.0 

1,705.0 

1,8<3.8 

1,074,0 

3637,8 

370,5 

8,794,4 

594,8 

8:<5,4 

661,5 

152,0 

12     - 

383,8 

33K.7 

271,0 

2,lol,0 

3,010,(1 

88.'),'; 

1,012.0 
288,6 

2,241,0 
8  J  3,3 
251,6 
530.2 

3,847,7 
421,1 
250,1 
297,1 

1,0.6,3 
221,6 
451,0 
88 
832,4 
102,6 

4.863,3 

4,177,1 
118,1 
215,1 

2.820.3 

1,771.0 

1,010,0 
653,0 

3,061,7 

1,071,0 
200,8 
493,3 
630,0 
4 '23, 7 

1,407,4 
91'2,7 
186,0 
18S,6 

1,311.7 
627.9 
470.9 
269,6 

1,02'2,6 
432,0 
578,0 
385,0 

1,2S9,8 


•        I 
1,440,0 
017.0 
1.1. W,6 
5K.|,0 
1,202,6 
'231.0: 
),317,0, 
144.5, 
05;, 7| 
601, 2l 
353,8 
03,4 
359,0 
137,21 
282,1 
51,1! 
2-6,5 
2.074.0 
2.499.0, 
•239.7, 
947,4 
234.81 
484,8 
378.51 
153,6 
3  M,2 
86'2,4| 
327.7 
319,7 
208,2 
173.9 
122,7 
393,0 
191,0' 
76«,S 
20 1.4 
1,798,7 
l,6(l»,5 
111,5 
144,1 
1,996,1 
»<74.0i 
311,0 
391,2: 
2,279,4 
833,2' 
10.J.8, 
100,0 
119,3 
131,11 
1,612,9 
107,(1 
033,7 
26'5,8 
32,0 
294.5 
230,0 
19'2,3 
•246,9 
307,0, 
572,0 
1,S0,0 
1,'j51,4I 


s 

1 '2, 6 10.0 
10.017.0 
7.637.0 
8,  If  3,0 
10.9-25,» 
4,210.0 
11,077,8 
■2,l'27,S 
■28.165,1 
4.208,8 
4,333.2 
2.027,^i 
3,029,0 
l,3i>^,i,3 
2.670.4 
1.398,0 
3,'201,S 
15.426.0 
13.786,1 
4.8214 
8,806,6 
2,8T.\8 
11.95B.1 
6,11S,S 
2.935,0 
5,259,8 
16,687,8 
2,811.0 
'2.818.7 
2,996,3 
4,39».2 
l,K35,l 
3,435.0 
5.51(4,5 
6.473,8 
1,930.1 
2(.sll,S 
'23,962,0 
2,3.12,2 
1,440,0 
ls,?.79,S 
8,962,0 
4,914,0 
5,380,» 
21,321,0 
7,622:0 
1,253,4 
2,577,1 
8, 109,^ 
2.31)3,9 
11,329,6 
4,11'J,3 
3.316,8 
3,021.5 
5,3J9,5 
3,709,il 
3, 140,1 
1.831,9 
4,669,1 
2,566,0 
4.2"28,0 
2.001,0 
10,153,5 


Total  .... 


■  ■.■!60.762.7i54.630,1.406.ar2.3'7(>.478  3  37.7S?.l  42l.37'2.l 


Baxks.       Survlits.     Loarw. 


S,  York." 

Aug.  10.... 

"      17.... 

"      24... 

"      31.... 

Sept.     7 

ttoHton.' 
Aug.  24  .. 

■•      31  ... 

Sept.    7-... 

Phlla.- 

Aug.  24 

■•  31.... 
Sept.    7 


SpecU.     Lfgnlt.    De»osit«.-*nT.')>i  clearinatm 


113.393.8  414,54.-),8'72,.38a. 

)13.39'2,3  4  I. "■,980,0  70.022, 

115.31l^2.8  412.488,9.67.6(15, 

115.392.8  406.211,9  69,378. 

116,092,8  406,832,3  76,478, 

I 

65,125  3  134,994,1   10,783,( 

85  544,9  154,415,9  10.704,f 

65,344.9  155,210,5  10,565,; 


34,787,3  99.975,0 
3.;, 132.3  99,532.0 
3.1,132,3    99,559,0 


42, 
40, 
40, 
10, 
3  37, 

4, 
4. 
4, 


,330,6432,001, 
,911,(1430,323, 
,159,(1122. 794, 
,061.8,419,399, 
,792,1  424,572, 

,7'28.1 1 132.609. 
705.8  131,713, 
499,4  131,647, 


I  3,915,2 
53,873,7 
0  3,870,2 


$ 
385,599,0 
600.525,3 

6'23.78.%7 


2.3,160,( 
2.-),645,( 
20,0;<5,( 


3  3.923.5  026.889.1 
I  3,964,5|627,373,8 

2,530.5  71.096,8 
2,532.9  7'2.1'-'4,2 
2,496,1     74,13«,iJ 


98.106, 
9-'.23., 
98.049, 


2,130,0 
2,132,0 
2  131,0 


62,  07,7 
62,030,4 
6(1.083  4 


•  We  miiii 

lie  phla,  the  Item  '•due  to  other  banks 


two  ciyherun  all  these  figures,     t  luciLdlng.  Xor  UvSton  and  Flma 
item   •due  to  other  banks.'' 

Bank  Stock  List — Latest  prices  this  week. 


Ban  k».    I  mu 

America '195'.j 

Am.  Kxch...  158 
.4»buiy  Park  I 

Bowel  y 260 

Broadway  ...293 
Butchn'Ji  I),-.  180 

Central 142 

CUase '2.i0 

Chatham  ....|300 


198 
100 
102 


302  i-j 
145 




Ch<-mi(al 

4000 

City 

185 

Citizens* 

180 

190 

Columbia 

175 

Commerce... 

:9V 

•im 

Commercial.. 

108 

ll.i 

Ciintinuittal . 

1  29 

132 

Corn  Kxch... 

230 

R 'St  Kiver.. 

172 

174 

lltii  Wai-d... 

150 

Piflh  

250 
ilOO 

fifth  Are... 

First 

2000 

I4th  Street.. 

160 

ITourtli 

169 

170 

aallatin 

280 

*>ANK«, 

um. 

Asa. 

Gartlcld 

400 

German  Am 

11 '22 

128 

German  Kx 

2.50 

GeriDania. .. 

|270 

Greenwich.. 

140 

Hanover 

|3C0 

Hud.  Itlvcr. 

1112 



Ini.&Trad's' 

Irving. 

Leather  Mfs' 

l.iiici'ln 

-MadiMoll  8(1- . 

.Manhattan... 

Market*  Fnl 

.Mechanics'.. 

M'ohs'*Trs'. 

Mercantile.. 

Merchants'.. 

MercirtslSx. 

.Metropolitan 

Metropolis... 

Mt.  Mollis  . 

.Murray  Hill. 

Nassau 

New  York... 


340  560 
180  lti7 
230 
250 
110 
175 
200 
200 
1200 
205 
155 

12(1    i  123 
llHl    15 

,350 

i200        

200     201 

162    I 

243    !248 


BAr^KS. 

N.Y.  County, 
N.Y.Nat.Kx. 

Ninth 

.N    A  niorica- . 
North  River. 

Oriental 

Paeilic 

Park 

People's 

Pheuix 

Produce  Ex. 

Ueliublic 

Seaboard  

Second 

Seventh 

Shoe&Leath. 

Sixth 

St.  Nicliolfts. 
State  of  N.Y. 

Third 

Tradesmen's. 
United  St'es. 

Wesieni  

Wobt  Side. 


Bin 

isoT 

127 
148 
182 
140 
210 

ns 

'240 
j215 

140 
1113 
1175 
jl39 
1325 
1 135 

;i62 

250 
122 
112 
123 
100 
220 
P5 
200 


185 


143 

117 


145 
155 

iso" 
lis 

130 
101 

""98" 


City  Railroad  Securities — Brokers'  Quotations. 


Bl'ckerSt.  Jl  fill.  !•■. -Stk.|  28 

l9tiuort..7s.,  1900 |H4 

Br'd'»av  <S  7UiAv.  •St'k..il90 

lat  mort..6s,  1904 ll'JO 

2dmort.,  6s,  1914 '103 

Bway  Surface  biH...1924  104 

Boi(il«g(iar.,5.t,  1903 '    92 

Brooklyn  City— Stock KiO 

lit  luort.,  5s,  1902 |103 

BKiyi..  Crosstown— .'5ti>c;i . '  1 93 

1st  inert..  7s.  19t8 [108 

Bushwk  Av.il!klyu)-St'k  14ii 
Oential  (..'rcsstowu— SL-"k..|]40 

Ist  mort.,  6.S,  1922 1116 

Cent.  Pk.N.Jt  i;.Hiv.— Stk.  101 

Cousol.^.  7s.  1>J02 [118 

Ch!lst'ph'rJtlothSt.-Stk.'l'26 

Bonds.  7s,  1898 114 

LTy  Dk.  E.  U..t  Bat'v— Stk.  120 

l«l  mort..  7a,  1893 1108 


I    30  U.  1)  KB.  it  B.— ScnpOs.. 

116    !  Eighth  Av.— Stock 

105  ll    Scrip,  6s,  1914 

,108  I  42il  &  (iriid  St.  P'ry-Stk. 

106  ll    Isl  mort.,  7s,  1893 

106  42d8t.  Mauh.Jt  St.N.ATe, 

95     I    l»t  mo  t,,  6s,  1910 

162    il    2d  mort-.  Income, 6s 

106  Houst.W.St.t  I'.f'y-Stk. 

■200    I:     l»t  mort,  78,  1891 

110      Ninth  Ave    

li.0    ;  Second  Ave.— Stock 

145      j    istmort.,  5s.  1910 

I  Sixth  Ave.— Stock 

ll'3    II    1st  mort.,  78,  1890 

121    liThird  .\ve.-Stnck. 

12'J'-j  I    Bonds,  7s  1890 

116  (Twenty .third  St.— Stock.. 

123      I    l8t  mort.,  7s,  1803 ,. 

109  I 


105 
142 
105 


XoS 
[150 
110 


110 

so 

40>s 

116 

llfi 

<    69 

62 

165 

1C9 

110 

8i 

90 

>.il 

101 

](  5 

HIT 

1163 

175 

105 

10« 

243 

liol". 

1102 

104 

•225 

230 

■lOt! 

110 

831 
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DIVIDKNDSi 

The  followlnK  <ltvl<leud8  have  recently  hccn  annoiinceil : 

—  ,  „  ;     PW    I    When         Bookt  Closed 

Wami  or  Oompanr,  i   cent   I  PuyaA/r.     i,Dai/»  ihc'vaive  ) 

Chlea«o  Mil.  *  M.  Pmil,  pref 2»s  Oct.  21  Oct.     6  t«  Oct.   21 

CWciNorthwei'l'n.  pn-f.  iqiiar.)  1%  Sent  2fi  Sept.  H  tx>  Sept.  26 

Conniwtirnt  Iflvi>r  inuar.) 2  Oe>.  1  i^ept.  Ih  to  -— - — — 

Orr-'-'V   •    '■'  •  CO.  (Qitar.)..  2%  Oct.  15  Oct.      2  to  Oct.    14 

I.,.l  , l"*  Oct.     158cpt.llto 

HI„:                            ;  iqnar.) l>al>ds.  Oct  1  Sept,  17  to  Oct.      1 

Ml^-....,,  ■.,.,„...,.,. ,r.i 1  Oct,  15  Sept,  21  to  Oct.    15 

NBj>h  rhffltu  AM.  IxiulB  (quar.)..  m  Oct.     10' 

New  Castle  A-  HcftvcrVal.(quar.)  2>9  Oct.  1  Sept,  21  to  Oct.      1 

Pltlo.  Yomiiw.  A-  Ash.,  pref 3>s  Sept.  25  Sept.  15  to  Sept,  24 

Simbiirj- A- Lowlstowu [  3  IO«r.       1  Sept.  10  to 

lumiraiioe.  1  \ 

Jefferson 5  .On  dem.^ 

miK-i-llHiiroua.  I  I  „  .     ,, 

American  Bell  Telephone  (qnar.).  3  Oct,  15  Oct      1  to  Oct.   15 

Quicksilver  Mining,  pref l»a  Oct  1  Sept.  1 8  to  Oct.     1 

8«Kar  Ki-lln«'i-ii-8  Co.  (quar.) 2'a  Oct.  1  Sept.  20  to  Oct.     2 

Western  Vnlwn  Tel.  Co.  (guar.)...  IVt  Oct.  15  Sept.  21  to  Oct,     9 

WAM.  STREET.  FRIDAY.  Sept.  13.  1  SS9.-3  I'.  .H. 

The  Money  Market  and  Financial  Sitnation.— The 
week  lias  been  distinguished  by  mucli  strength  at  the  Stock 
Exchange,  but  the  volume  of  business  was  relatively  small 
to-day  and  prices  were  not  maintained  at  their  best  figures. 
The  severe  storm  has  had  a  somewhat  depressing  effect  in  this 
immediate  vicinity,  but  in  other  parts  of  the  country,  West 
and  South,  the  weather  has  been  good,  and  this  counts  for 
much  at  the  present  moment,  when  each  additional  day  of 
clear  warm  weather  means  a  good  many  bushels  of  mar  ket- 
able  com  added  to  the  already  large  crop. 

The  outlook  is  conceded  to  be  good,  and  the  main  question 
■ow  among  conservative  stock  operators  is,  whether  the  rise 
which  has  already  occurred  is  as  much  as  ought  to  take  place 
under  the  circumstances.  It  often  happens  that  the  stock 
market  will  drag  on  sluggishly  for  months  while  the  business 
situation  in  the  country  is  all  the  while  strengthening,  and 
then  in  ten  day's  time  prices  will  boom  upward  and  the  whole 
rise  warranted  by  a  six  months'  improvement  will  be  accomp- 
lished within  a  fortnight. 

While  crops  are  very  large,  giving  excellent  nrospects  for  a 
heavy  freight  movement  in  1889-90,  and  railroad  earnings  are 
remarkably  good,  as  shown  by  the  current  reports,  it  is  to  be 
observed  that  several  of  the  special  stocks  lately  prominent  in 
the  market  are  depending  on  certain  matters  yet  to  be  accom- 
plished. Among  these  we  may  mention  the  Northern  Pacifies, 
dependent  to  a  considerable  extent  on  the  new  financial 
scheme  of  Mr.  Villard  ;  Philadelphia  &  Reading  securities 
apparently  rising  with  the  hope  of  some  sort  of  an  anthracite 
coal  combination  ;  Atchison  stock,  dependent  largely  on  its 
fall  earnings ;  the  Southwestern  and  gp-anger  stocks  all  hang- 
ing more  or  less  on  a  better  settlement  of  the  vexed  question 
of  through  rates. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  21-^  to  5  percent, 
and  to-day  the  rates  were  83>^@4  percent.  Prime  commercial 
paper  is  quoted  at  5^i&^%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  .specie  of  .£49,000,  and  the  percentage  of  reserve  to 
liabilities  was  42-29.  against  40-83  last  week:  the  discount  rate 
remains  unchanged  at  4  per  cent.  The  Bank  of  France  lost 
225,000  francs  in  gold  and  97.5,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
September  7  showed  an  increase  in  surplus  reserve  of  $3,336,- 
600,  the  total  surplus  being  ^,127,375,  against  $4,790,77.5  the 
previous  week. 

Tlie  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  tlie 
averages  of  tlie  New  York  Clearing  House  banks  : 


1880. 
Hem-  7. 


T  iff  r'nc't  fr'm 
Prev  Werk. 


1888. 
8eiil.  8. 


1887. 
AV^(.  10. 


$ 


Ual ao.7ii2,700  60,752,700! 

jna»..        I  .>i4.<!:)(i.l00  49,fi60,(i00'       .... 

lAans  and  dlne'to.  40<i.M;iL>,:too  Inc.    .=)i)0.400  392,741.700  347,4  l-i.odn 

g"**"';- !    7<i.47s.:iOO  Inc  «,899.,^00    7*<.s(i3.400     (W,1'20  4CKI 

rareul.iilon I     3.!((i4.-i(io  Inc.      41,000      7.k.-.:!.o(mi      k,iih  ■>0(I 

Net  d.-iMidlta 424..57-.^.l(K)  Inc  .5.172,800  407.371.900  342,837.500 

Legal  fenders 37,792.100  I>ec.2.269,700    34..aif>,700'   21,743,300 

I>e«al  reserve 10(!.143.C25Ijic. 1,293,200  101,842,9751   85,709  375 

Beierve  held 114.-270,400  Inc.4,6'29,800  ll3,(!89,10ol  89.803,700 

Bnrplng  regerve..'  a.l27,375  Ine.3,330,600!  11,846,1 25 !  4,l54.32.'j 
Exchange.— There  has  been  a  fair  demand  for  sterling  ex- 
chanjjc,  e.specially  long  bills,  and  the  m.arket  has  been  pretty 
firm  all  the  week.  A  good  supply  of  commercial  bills,  es- 
pecially cotton.  h.i.s  been  oirering,  but  they  are  readily 
al)8f,rl)ed  at  full  prici's.  The  posted  rate  for  short  sterUng  was 
a<lvanre<l  '^c.  early  in  the  week  .and  later  a  similar  advance 
was  made  m  the  long  rate,  Do«ted  figiu-es  to-day  being  4  8.5i< 
and  4  89.  ■/         a        ^i 


The  rates  of  leading  bankers  are  as  follows: 


Seplembfr  13. 


fixty  Days 


Pemtniil. 


Prime  h.inkors' Btorllng  bills  on  London..  4  SS^ 

Prime  commercial '4  83'2®4  84 

nocwniciitary  commercial '4  93i2*4  84 

I'luls  (francs) 'ft  200s35  20 

.Vnisterdam  (Knildcrs) I    40',i5n4O% 

I'rankfort  or  Bremen  (reiclimarka) I    94%iS94''e 


4  89 


17i-2»5  lOTg 

40l4«405,g 

95>4n95a8 


To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  84^-^;  demand,  4  881.^.  Cables, 
4  89.  Commercial  bills  were  4  83J^.  Continental  bills  were: 
Francs,  5  205^'(a'5  20  and  5  17i>^(a.5  lOJg;  reichsmarks,  94?^® 
943ir  and  95»ica) 953s;  guilders,  40cd!40i^  and  401.^(9  403^. 

Tne  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
'4  discount,  selling  ^  discount  @  par;  Chai-leston,  buying 
1^  discount,  selling  par;  New  Orleans,  commercial,  §i  2.5 
discount;  bank,  par;  St.  Louis,  40c.  discount;  Chicago,  40c.  dis- 
count. 

United  States  Bonds. — In  Government  bonds  little  I>nsiness 
is  done  at  the  Board,  and  prices  remain  firm  and  unchanged. 
A  sale  of  §10,000  cuiTency  6s  of  1897  at  123?^  was  reported  on 
Tuesday.  The  offerings  of  bonds  to  the  Treasury  have  been 
much  smaller  than  in  recent  weeks,  but  the  Secretary  has  ac- 
cepted all  that  came  within  the  limit  of  prices — a  total  of 
8560,600  for  the  week. 

The  statement  for  this  week  is  as  follows: 


Satorday  ... 

Monday 

Tuesday.... 
Wedn'aday. 
Thursday... 
Friday 

ToUl.  .  .. 


4H  Per  CmU  due  1891. 


Offeringi.  Purch'M.  Prices  paid. 


6,500 
66,850 

as.ooo 
9.aoo 

16,000 


143.950 


»a4.ooo 

6,500 
16,350 
23.000 

9,800 
16.000 


95,950 


4  Ptr  Oentt  due  1907. 


Ogeringt.  Purch'M.  I  Pricea  paid 


t55,400 
68.050 

163,500 
300 

202.600 
46,100 


t65,400j 
6S.050 
112,500 


208.600 

2f,100' 


534,950   461.650 


128 
128 
123 
1-38 
125 
128 


128 


Tlie  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest   Sep'.  \  Sept.     Sept.     Sept.     Sep'.     Sept. 
Periods      7.  9.  10.        U.     j    12.         13. 


4148,  1891 
4^28,1891 
4s,  1907.. 
4a,  1907... 
tis,  cur'cy,' 
6n,  cur'ey, 
68,  cur'oy, 
6s,  cur'ey, 
68,  ciu'cy; 


..reg.  Q.-Mcli.'*105?»  *105%  *105\  *1053i 

conp.  Q.-Mch.  "lOS^  *105%  '105^  'lO.'jai 

reg.  Q.-Jan.i*l27     *127       I27i8  *127 


?.  Q.-Jan. 1*127 
p.  Q.-Jan.|*12J 
St.  ,T.   &  J.  *llc 


coup.  <3.-Jan  .1*128 
,'95. ...reg.  .1.  &  J.  *113 
,'96.. ..reg-  .1.  &  J.  *120 
,'97.... reg.  J.  &  .1.  *123 
'98. ...reg  ,T.  &  J.;*126 
'99.... reg   J.  &  J.;*l-29 


128 
118 
120 
123 
126 
129 


*128  n2S 
*118  'lis 
,*120  ,*l-20 
123^  *123 
*126  ,*126 
'129  ,*129 


103% 
103% 
127 
128 
118 
120 
123 
126 
*129 


'  This  is 


the  price  bid  at  the  morning  board ;  no  sale  was  made 


*105?i 
'105!^ 
*127 
128>8 
*118 
•120 
*123 
•126 
♦129 


State  and  Railroad  Bonds. — The  sales  of  State  bonds  have 
been  rather  limited,  as  usual,  including  the  following:  Arkan- 
sas 7s  (L.  R.  &  F.  S.)  at  8;  Alabama  class  A  at  10S}i;  do,  class 
B  at  llOJ-^;  Tennessee  Settlement  6s  at  105;  do.  is  at  73?|^@ 
7433;  Virginia  6s  deferred,  trust  receipts,  at  9}i,  and  Georgia 
7s  gold  at  104. 

There  has  been  a  healthv  and  growing  demand  for  railroad 
bonds  all  the  week  and  tlie  market  is  firm.  In  some  cases 
there  has  been  real  buoyancy,  notably  the  Reading  incomes, 
which  advanced  quite  handsomely  on  the  development  of  a 
foreign  demand.  Fort  Worth  &  Denver  Ists  have  also  advanced 
several  points,  and  Denver  Western  1st  trust  receipts,  after  a 
further  advance  to  95,  reacted  a  little. 

Railroad  and  Miscellaneous  Stocks.— Business  at  the 
Stock  Exchange  keeps  up  well  in  volume  and  the  bullish  senti- 
ment is  still  in  tlie  ascendant,  though  there  has  been  a  little 
more  sensitivenes.s,  and  a  reaction  in  some  stocks  was  to  be 
expected.  But  these  have  not  been  conspicuous,  and  while 
there  lias  been  a  halt  in  the  upward  course  of  some  of  the 
prominent  stocks  of  the  current  bull  movement,  others  have 
taken  their  place  and  the  general  market  has  been  strong.qirite 
a  number  of  stocks  reaching  the  highest  prices  of  the  year. 

Tlie  action  of  the  St. Paul  Directors  on  the  cjuestion  of  tliedivi- 
dend  was  awaited  with  interest,  and  the  div^idend  was  declared 
for  the  quarter  at  2}^  per  cent,  making  7  per  cent  for  the  fiscal 
year  ending  June  30,  leaving  a  handsome  surplus. 

The  Northern  Pacifies  and  other  recent  leaders  of  the  market 
have  given  ])lace  this  week  to  other  favorites,  the  leading  fea- 
tures having  been  Louisville  &  Nt^shville  and  Missouri  Pacific. 
Louisville  &  Nashville  has  had  very  strong  support,  and  has 
been  active  all  the  week,  with  improving  prices  on  reported 
Ijondon  buying.  Richmond  Terminal  has  been  more  active 
than  of  late,  but  irregular  and  little  changed  for  the  week. 
The  Southwestern  stocks,  particularly  Missouri  Pacific,  have 
been  active  and  higher.  Atchison  also  shows  a  shght  improve- 
ment for  the  week,  though  sometirries  reacting.  The  coalers, 
with  the  exception  of  Reading,  have  not  been  jiarticularly 
strong,  but  Reading  has  been  active  and  higher,  with  a  good 
demand  for  the  bonds  and  stock  from  London,  and  a  reported 
pool  ill  the  stock  here.  The  grangei-s  have  been  firm  to  strong 
most  of  the  time,  with  Northwest  leading.  The  Vauderbilts 
have  been  more  active  and  generally  strong,  with  Michigan 
Central  in  the  advance. 

The  trust  stocks  were  generally  dull  until  the  latter  part  of 
the  week,  when  Cotton  Oil  and  Lead  made  an  advance,  the  lat- 
ter on  a  denial  of  the  rumor  that  the  stock  had  been  increased. 

To-day.  Friday,  the  market  was  less  active,  with  prices 
barely  steady.  In  the  late  dealings  Louisville  &  Nashville 
was  the  feature,  advancing  to  77}^  at  the  close. 
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STOCKS— PIUCES  AT  N.  Y.  STOCK  EXCHANGE  FOR  WEEK  ENDlNtt  SEPr.  13,  AND  SINCE  JAN;  1,  1889, 


STOCKS. 


39       40 

05^    65  •'e 
55       55 

120     1201a 

'35       35 12 
24^    2mi 
(iO'^s    07 
40:14    41 

108\  109:% 
45 -14    45% 

10m!l02 
74 14    74=8 

11513  115'2 

ii3;i8ii3''M 
ib'-ii^  ioi'ib 

•13        15 12 
*35       38 12 
35 12    35 12 
1001-2  101 

73I8    7434 

lOll^lOlli! 

18%  18% 
14973  I50.'.s 
•231.2    23''s 


lOo^e  106-J8 


7514    76% 
15       15 

i'osU  io'814 


18% 
68 
391-2 
29  »4 


At'tlTc  KK.  Stocks. 

A^tdiisdii  Top.  &  Paiita  Fe  .... 

AtUiiilic  .V  I'Dcillc 

Caiiitdimi  I'Mcific 

Caiiiula  Sout lieni 

Central  of  .Sow  .Icrsey 

Central  racifle 

Chesapeak  •  &0.— Vot.Tr.cert. 

1)0  do    1st  prof.. 

Do  do  -idpref.-. 
ClilcaKii  BnrllUL'ton  &  Quincy. 
CUleagii  iv  Eastern  Illinois 

Do  jiref... 

Chicago  Milwaukee  &  St.  Paul. 

Do  pref. 
Cbicapo  &  Noithwestern 

Do  pret. 

Cliicago  Rock  Island  &  Pacifle. 
Chicago  8t.  Ijouis  &  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Alin  &  Om. . . 

Do  pief. 

Clove.  Ciucin.  Chic.  &  St.  L.. 

Do  prof. 
Columbus  Hocljing  V'al.  &T0I . 
Delaware  Lackawanna  JcWcst 
Deuv.  Te-t.  &  Ft.  W.,  Vot.  cert. 
East  Tennessee  Va.  &  Ga 

Do  1st  pref. 

Do  2d  pref. 

Evansville  &  Terre  Haute. . . . 
Green  Bay  Winona  A  St.  Paul . 

Illinois  Central 

Lake  Erie  &  Western 

Do  pref 

Lake  Shore  &  ilich.  Southern . 

Long  Island 

Louisville  A-  Nashville 

Louis.  New  .lib.  &  Chicago  . . . 
Mauhiittan  Elevated,  consol. . 

Michigan  Central 

MilwauKee  Lake  Sh.  <fe  West.. 

Do  jiref. 

Missouri  Kansas  &  Texas 

Missouri  Pacific 

Mobile  &  Ohio 

Nashv.Chattanooga&St.Loui.^ 
New  York  Central  &  Hud.sou, 
New  York  Chic.  iSc  St.  Louis.. . 

Do  1st  i)ret. 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  Y'ork  &  New  England 

New  York  Ontario  &  West 

New  York  Susquehan.  &  West. 

Do  pret. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific  

Do  prof 

Ohio  &  Mississippi 

Oregon  Sh.  L.  &  Utah  North.. 
Oregon  &  Trans-Continental.. 
Peoria  Decatur  A:  Evansville. 
Phila.&  Kead.  Vot.  Tru.«t.  Con. 
Richmond&West  P't  Ti  rminal 

Do  pref. 

RomeWatcrtown&Ogdensb'g 
8t.  l/ouis  &  San  Francisco  ...'. 

Do  pref. 

Do  Istprel 
St.  Paul&Dulath....: 

Do  pref 

St.  Paul  Minnap.  &  Manitoba 

Texa.s  <s  Pacitle 

Union  Pacillc 

Wal)a8h  St.  Louis  &  Pacific. . 

Do  pref.i 

Wheeling  &  Lake  Erie,  pref. . 

Wisconsin  Central  Co 

ITIIhceltaiiooiiH  Stocks. 

Chicago  Gas  Trust 

Colorado  Coal  Jc  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 
Oregon  Improvement  Co 

Do  pref.      „ , 

Oregon  R'y  &  Navigation  Co.,  101 '4  102 

Pacific  Mail !     as        s.-i 

Pullman  Palace  Car  Co 177I2  180 

Western  Union  Telegraph 1     86%    86''8 

lOxpreoii  StorkM. 

Adams *  148 

American *116 

United  States 'yg 

Wells,  Fargo  &  Co *iss 

liiaciivc  Slocks. 

Cliicago  &  Alton 126I2I26I2 

Cinciunati  Wash.  A:  Bait I      'i^n      II4 

Do  do  pref..  I      *2i4 

Denver  &  Rio  Grande 1     18 '« 

Ro  do         pref.  I     49 14 

Houston  A  Texas  Cen  tral 

Iowa  Central 

Do         prof 

Kinifslon  A:  Pembroke 

Ncw^ork  New  Hav.  &  Hart. 

Ohio  Indiana  *V  Western 

St.  Louis  Alton  A:  Terre  Haute, 

Southeni  Pai'illc  Co 

Tol.  Ann  Arliru- &  N.  .M 

Columbus  A:  Hocking  Coal  ... 
Tennessee  C<»al  A:  Iron 
Trust  siofkK,  &c. 

Suirar  Refineries  ro 

SatloiKil  I.i-ail  Trust 

American  Cotton  Oil  Trust.  . 

Southern  Cotton  oil  Co 

KiBtillcrs'  ,V  Ciiiilc  F.  Trust.. 

Ameriia  u  (  a  tl  li-  Trust 

Pipe  Line  Certltl(^atea§ 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
Sept.  7. 


X  59%    5979 
33       34 

*87ia    88 
1545r  155 
'5312    5512 
90       94 


151 

118 

90 

142 


Monday, 
Sept.  9- 


39^8    401s 

014      6M 

C6%    671a 

55       5514 

llO's  1201a 

35       35 

24I2    24  ■'8 

661a    «7i2 

4114    41:% 

109 14  10;)% 

45       45 
102     102 

74       74^8 

H314  II5I2 

113%  114^8 

1431.2  llSiSg 

103.'8  104^18 

I514     1514 

•38        3912 

30        36I4 

101      101% 

74 '4     75 

101%   lOlTfl 

IS'b    18''e 

149%  I5014 

2378    25=8 


19%     19% 

03''8    643? 

lOST,,  10614 

93%    93% 


69% 
39i<2 
29% 
08% 
51 14 
18 14 
8'V 
34% 
18% 
54% 
30 
77 14 
23 '4 
55 14 
35% 
24 
47% 
24% 
81 


69 
39 14 
29% 

68% 

51 

18% 

8  ■'8 

34% 

18 

54% 

35 14 

76% 

23% 

53% 

35 '4 

23% 

47 14 

2414 

81 
•9914  100 

28        28 

62%    62% 

•110%  111% 

•31        34 

•82        87 

109      1 11 

21%    2Z 

64       64i 

17.'a    18 

33'>8    34 

72%    72 

30       30 

59%    59% 
33       33 14 

88        8838 
154     155 
*53        55 
•90       94 
102      102 

35       35% 
•178     180 

86%    87 

•148  151 

117  117 

90  90 

•138  142 


Tuesday. 
Sept.  10. 


39'4 
•5% 

68% 
54% 


54% 


Weduesdny, 
Sept.  11. 


94  94 
7478  75% 
*40  43 
99  99 
91%  9214 
•94  95 
115%  116% 

12% 

75%    763,- 
14%     11% 
101%  102 
108 '4  108% 
18        18 
70       70 
39       40 
29I4    29:'-! 


.58% 
31% 


4 

9 

*24 

32 

253 

13% 

48 
-33 
•32% 

20 

43% 
(Unllst  ed.) 
10314108% 

24%    2414 

.52       52% 
"67        70 

44  45 
•16%  17 
98%  100% 


2% 
18% 
49 14 

4 

9% 
24% 
32% 
2,54 
13% 
48 
34 14 
33% 
20% 
46% 


*l!9  70 

39%  is9' 

29%  30' 

69^8  71 

50%  51 : 

18  18^ 
8%      8: 

34%  34 

•I8I4  19 

55  55 

35  35 

75%  76 

23%  24 

54%  56 

34%  35: 

•23  23 

1V78  48 

23%  24 

81%  81 
99%  100 

28 

01%  62% 

110%  112% 

'31  34 

•84  88 

109%  :io 

21%  217, 

63=f  641. 

17%  181.1 

33%  34 

7214  727, 

29%  30 

58%  59 

31%  33^1 

88%  883. 


118  151 

117  117 

'89  90 

140  140 

130     130 
n%     IH 


Thursday, 
Sept.  12, 


39-'^    40% 
*5%      014 
69       70 
55%    56 

120     120 
35%    30 
24       24% 
06       66% 
40%    40% 

109     10934 
4414    44'4 

100  100 

74  74% 
114%  115% 

113%  11478 

114%  141% 

102%  104 

16        16% 

3^.%    39% 

35%    36 14 

101  IOII4 

75  75% 


10178 

102 

18 

18 

14814 

49 

2514 

26 14 

11 

11% 

76 

76% 

24% 

24% 

•94 

95% 

•4 

4% 

•116%117%| 

20 

20% 

65 

66 

look  106781 

•94 

95 

76I4 

77% 

•40 

42% 

•97 

98 

9314 

93% 

94% 

9-7 

►115%116%1 

12.^8 

12% 

77 

78 

ni% 

15 

102%  102%| 

109 

109% 

17% 

17% 

*09% 

70 

•3914 

39% 

30% 

3034 

71% 

71% 

50% 

.■1114 

1834 

19 14 

8% 

8% 

34% 

34% 

19 

19 

55% 

56 

3414 

35% 

75% 

76% 

24% 

2i% 

55 

56 

3414 

35% 

23% 

23% 

47=8 

48% 

24 

24% 

82 14 

82% 

99 14 

99% 

27 

27% 

61% 

62% 

-110% 

111% 

*31 

34 

*83 

87 

IO914 

110 

21% 

2  I ''8 

64% 

6478 

18 

18% 

33% 

34I4 

7278 

7378 

29% 

30% 

5314 

59 

32-% 

33% 

88% 

88% 

I5414 

I.5414 

52% 

52% 

•90 

94     t 

102 

102%^ 

180 

180 

86% 

87 

Sales 
of  the 
Friday,       Wook, 
Sept.  13.     Shares. 


39%  40 

6I4   014 
68%,  697g 
55%  5534 
119  119 
36I4  36I4 
24   24 
66   66% 
40 '4  41 
108  109 
•43   45 
99%  99% 
73%  74% 

115  115 

11378  114% 

xl42%143 
10234  103% 
•16 14     18 

39%    3978 
•35%    36 
>100%  101 14 

74%    75 '4 
101%  102% 

18        18 
147%  148% 

25 14    25% 

11 

76 

2414 
'94 

,-4 

116  117% 
19%  20% 
65 14    65% 

105%  106% 

94        94 

7578    77% 
•40 

98 

93% 
*91'4 
115%  116% 

12%    12% 

75-%    77 

•1414    15 

'100     101% 

109%  109% 

17%    17% 

69 
•39 

2934 

71 14 

50% 

18% 

•8% 

34% 
•19 

55% 

32% 

7478 

24 

55 

34% 

23 

47% 

21 

80 


11 
76 
24 14 
95% 


43 
98 
93% 
95 


69 
39% 
30% 
7II4 
50% 
19% 
8% 
34% 
I914 
56 
3414 
7578 
21 
5578 

35 
23 

.1773 
24% 
82 


72.780 

200 

5,195 

10,315 

4,680 

1,240 

4.440 

4,880 

2,080 

19,547 

775 

2,111 

114,695 

4,008 


Raiuto  Since  Jan.  1,  1889. 


Iioweat. 


3478  July 
5%  Aug, 
47%  Mar, 
50%  Jan, 
92-%  Mar, 
33  Mar, 
15%  Mar. 
56%  Feb. 
29%  Feb. 
8i»7„  Miir, 
40%  Mar. 
94%  Jan. 
6078  .Mar. 
97     Feb. 


l(i 


30,920  102%  Mar.  T, 


1 ,79,7 

45,010 

700 

1,100 

3,880 

1,127 

12,326 

3,784 

1,510 

83,190 

14,252 

0,444 

1 ,520 

3,923 

50 

2,912 

2o0 

4,097 

13,525 

33,294 

968 

138,340 


•9914  100 
28        2314 
62        62 
111     111 
*31        32 
•82        87 
108%  109% 
2II4    21% 


1,056 

9,718 

400 

445 

800 

73,975 

600 

1,975 

4,931 

1,600 

80i> 

1 ,050 

61 ,663 

2,370 

15,515 

12.760 

1,134 

1,017 

860 

4,050 

25,717 

63,099 

6,550 

5,967 

9,938 

1,52(1 

183,650 

46,598 

1,498 

75 

930 

2,285 

210 

100 


64% 
17% 
33% 
73% 
29% 

58% 
32% 
89 


65 
18 

3378 

73% 
30 

5334 
33 '4 

89% 


148 
117 
•89 
139 

127 

•1 
2% 

IS '4 

52 

-1% 

•9 
•23 
•31% 
259 
•12% 
"46 

33% 

34% 
-20 

45 


153 14  153% 
*,53       54% 
•90       94 
103%  103% 

35        35 
180     180 

86%    86% 


151     *143     151 
118       113     113% 
90%      89%    90% 
139     •138     142 


127  1 
1% 
2%| 

18% 

52%1 
l%i 

10 

25    1 

32 
265 

13% 

49 

34 

3478 

21% 
40 


•127     130 

1%  II4 

214  2% 

•1314  19 

517a  5214 

*li4  1% 

*834  9% 

♦23%  25 

32  32 
'260      270 

1213  12% 
47% 
33 
34.34 
'20 
45 


11,939 
5,660 

40,825 
4,270 

30,995 
3,422 

13,325 


135  Mar 
89%  Mar, 

14  .Ian, 
33  Jan, 
30%  Mar. 
39  Feb. 
58%  July 
06  July 
11     July 

134%  Apr. 

15  Jan. 
3 '4  Jan. 

63     Jan. 

20     Apr. 

86     Jan. 

3%  Aug. 

106     Feb. 

16  Jan. 
51%  ,Ian. 
9934  Mar. 
9034  Jan. 
56 14  Jan. 
3714  Jan. 
90  Jan. 
84%  Mar. 
51%  Jan. 
91%  J.an. 
10  June 
64%  Mar, 

8  Jan, 
8178  Jan, 

10478  July 
15%.Iuly 
66%  Sept, 
34%  July 
25%  July 
61  Jan, 
41%  Apr, 
14%  .Ian, 
7  %  Apr. 
3034  .Mar, 
1414  July 
47%  .Mar, 
25  Jan, 
58%  Mar. 
1934  Mar, 
49  Aug, 
28%  July 
20  July 
4314  July 
19%  July 
76  Jan. 
93  Jan. 
19  Apr. 
53     Mar. 

104  Mar, 
24%  July 
31%  Aug, 
92  Apr, 
17%  Mar, 
50%  July 
12%  Jan. 
24  Jan, 
59%  .Ian, 
21%  July 


9,182 

13,160 

2,106 


34     Jan. 
21     Apr, 
80%  Jan, 
3,172  130     .Mar. 
lOl   4214  Apr. 

1  75     Apr. 

3,776  i   35     Apr. 

2,010    31%  July 

334  171      -Mar. 

13,730,   83     Jan. 

15  144%  Jan. 

51  109     Jan. 

212    73%  Jan. 

25  134     Jan. 

81  125      Mar. 


Higbest. 


38 

8% 
70 
56% 

120% 
36% 
26% 
69% 
42 '8 

111% 
49 14 

10734 
75 14 

117 

11478 

144% 

104% 
1934 
42% 
37 

101% 
77% 

103% 
28 14 

151 
26% 
11% 
76% 
25 14 
97 
7% 

118 
20% 
06 14 

107% 
96% 
77% 
49% 

109% 
94 
95 

11778 

14 

78 

15 
102% 
110% 

19% 

77 

4434 

3078 
7134 
53% 
19% 
9% 
35 14 
19 
56 
36% 
7878 
2434 
56 

i04% 
28 14 
50 
27% 
8131 

104% 
30 
667s 

114% 
40% 
95% 

111% 
23 
67 14 
18% 
34 14 

7378 

30% 


Jan.  9 
Jan.  14 
Sept  1 2 
Feb.  14 
Sept.  S 
Jan.  16 
A.i(r.  » 
Aug.  » 
Aug.  » 
Jan.  15 
Aug.  12 
Aug.  13 
June  S 
May  24 
Sept.  12 
Sept.  12 
Sept.  9 
Feb.  « 
Feb.  6 
May  23 
Sept.  9 
Aug.  2© 
Aug.  12 
Fob.  7 
Sept.  6 
Sept.  19 
Sept.  12 
June  1 
Juno  14 
Mar.  4 
Fob.  8 
Aug.  9 
Aug.  9 
Sept.  It 
June  12 
.Mar.  4 
Sept.  la 
Mar.  8. 
Mar.  4 
Sept.  11 
May  27 
May  2» 
Jan.  14 
Sept  12 
July  1 
Sept.  12 
Feb.  2 
Fob.  4 
Feb.  4 
Feb.  2 
Sept  11 
Apr.  26 
Juno  25. 
Feb.  7 
Feb.  12 
June  12 
Sept.  12 
Sept.  12 
Sept.  5 
Sept.  3 
Sept  11 
Sept  1 1 
May  17 
Feb.  13. 
Jan.  15. 
Feb.  13 
June  T 
June  IS 
June  12 
Jan.  2 
Jan.  12 
Jan.  14 
Jan.  18 
Sept  1» 
Jan.  14 
Mar.  4 
Sept  12 
Sept.  9 
Sept.  12 
Sept.  12 


62  Juno  7 
36%  Feb.  11 
92%  May  28 

156  Sept.  6 
72%  Jan.  Itt 

107%  Jan.  30 

10334  Sept.  13 
40     Feb.     7 

20534  Feb.  11 
88%  Juno    ft 


2  153  Feb.  4 
10  12OI4  June    8 

4  95%  Juno  5 
19  140     June  18 


8351 

724! 

1,ll5i 

3,726 

1,750 

120 


3,867 


%  Apr. 
1     Apr. 

15%  Mar. 

•I214  Jan. 
1  Sept 
7%  Aug, 

13%  July 

27     Jan 


26  140 
3 


360  241%  Jau. 


47% 

3334 

34% 

21 

45% 


107  107% 
23%  23.\ 
51%    52% 

•67  70  I 
44       44 '4 

*15%  16%: 
9334  100% 


107     109% 

23%  24% 

51  51% 

•67  70 

'44%  46% 

•15%  16% 

98%  99-^< 


108%  109% 
24%    25 


5078 

•65 
43 
15% 

98% 


52% 

70 

44 

16% 

!»f)U 


IO8I4 
21% 
52% 
65 
43% 

16% 

9S%     !b>7,) 


108 

24 

51% 

65 
•41% 


500 

400 

3,450 

1,850 

1,210 

12,470 


June 
44  Apr. 
21%  Apr. 
21  .Tan. 
15  Jul.v 
31     Jan, 


3% 

18% 

52% 

13% 

10% 

29 '4 

32% 

7  265 

21     13% 

15    50% 

9     3478 

28     35 14 

26     217fi 

46% 


3 

18 
31 
11 

5 
18 

4 


:3 


Jan.  30 
July  18 
Juno  2S 
Sept.  9 
Sept  12 
Jau.  2 
Mar.  20 
Mar.  12 
Sept  9 
Juno  13 
Sept.  6 
Fob.  6 
June  1 3 
Sept  9 
Feb.  2 
Sept.    e 


10,6.32  81%  Feb, 

57,636  19%  Mar. 

60,305  48      Aug. 

100  65      Sept. 

l,650j  41%  July 

14%  July 

?.?A.',.vin!  80       A'lr. 


20  126  June  24 
20  35  June  25 
20  61%  May  29 
13  7434  Aug.  10 
5  4778  Aug.  16 
13  1934  June  29 
-I  1.V71.1  .TmI>-  24 


'  These  are  prices  bid  and  osked ;  no  sale  ni  tie  at  the  Board,     1  Ctsh  sale.     §Prices  from  toth  ExohangasJ 
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BONWS  -  biieST  PRICES  OP  ACTIVE  !i9S0^  AT  N.  Y.  STOCK  EKCH4.N8E,  ANB  ItANftE  SINCE  JAN.  1,  1889. 

I       Cloning.       I    Range  Since  Jan.  1. 


PAltnoAH  BOXD*.  S 


OUutnu. 


Jiange  Since  Jan.  1. 
Srpl.  e  SepllS,     Lowetl.    |    Highest. 


Raimioau  Bonds. 


ISepl.   6,A'e/./.13       LntfeHl.    |     Highest. 


At).  A   • 

On. 
Can.  - 

C-niiiil  I'f  X.  J 

IHiliii'l.  7-.  1- 
0<ii    ■ 
O.' 
U' 
All 
Crni 

Cbtf.  \  oliii.,- 
li*t  i*oll**('l. 


.  Inc..  G«.  1910, 


73  n.i 

u;i»f.,5».iuo8,ioau 

i  yD*H 

101  u 


-l8t,  7»,  1800  . 


1«>8  I  15^A«(t. 

74  >«  I  713,  Auk. 

100   !lOU>3Jnn. 

I  97%   aiUJan. 

:101%b.  101>4  Auk. 

lai'ab.  l'.'2>4b.  120  .lau. 

„...         :  126  I).  12.5  .Ian. 

-.■^'i'Vsf 11*J=U  ll»'-«  lOlti's.Taii. 

■^~  vmt'.jks-ut  115  b.  115>ob.  1151.2  .Ian. 
':  iiv'l   112  b.  112  b.  lOH  Jan. 

.u  isas"..  118    liaUFcb. 

,        101    104  b.  101%  Apr. 

,,;,,  108  b.  108  b.l0.5»HApr. 

.M..1I.  tfs","ldli..ll20isa.  119  b.  ll3i4.Tan. 
,  ,,,;i;i. !]02i'».  1*2%  I  94  Feb. 


11^.  1011. 


Il 


lOOiab.  109    b.  107     Jan. 

'    98     Jan. 

129>3J"ly 

|.,i;i  .i'lOS's     lOT«»b.  i02-'4  May 

•i  4*"i'J22  ..I  9.1  b.  95  h.  92>.2  Fob. 
.i8Um'4s,  1!>27.  9*Hib.  Ol'a.  Ol'sJau. 
t  s  f..6»,  1907  llOOgb.  120  b.  Us  Jan. 
l'  .  126    b.  127    b.  118     .Tan. 

.  iii.'.-.V,i9i7-    I'S    b.  104^.  i97     Jan. 
-lst,K,.>,19H7j  98    a.    9.'> 
lliic..Vlna.C..aiK.,l^'t.5s,19:Hi  10438a,  104 
Cliio  'MI'.  ,^.  "-t  i'._iv>n.  7*.  UK>j  120    b  1  JO 
l<,  .  Dlv.—i!s,  1909.  HOHjb.  116 

1^1  n.-tis,  I'.dO  ..  119i2b.  121 

l«t  v.niv.-.-)s,1921  Ul7'6      107 

\Vh  >v  Miui'   IiiT.— ,5»,  1!»21 ..  lOl^ih.  105 

Terminal  .'is,l!'14 105%b.  .... 

Oilc.  \  >'.  \V.  -Couscl.  7s,  1<J15.  140    1).  146 
li„\  _•  129    1). 


ChM.  O.  .V  so.  \S .        .  . .  -  -  -  -   . 
Chif.  Burl.  >V:  >o.-l»l.  'S  1920.  102    b. 
Ihlr  nnil.  .V  !■;.— Clin.  7,  1903..  13" 
Di  I  . 

\\: 
Xl 

cw. 

Co 
Gi- 
Clilc.  (.. 


,  .v  I ' 


b.'  sa  Feb. 
».  99  Jan. 
b.  122 '3  Jan. 
"II  112  Jan. 
110  Jan. 
b.  103  Jan. 
b.  99  Jan. 
-.100  Jan. 
b.  1-13%  Jan. 
1291.2b.  127     Ahk. 


I  22%  Fob. 
'  83  Fob. 
11212  May 

100  .May 
1061"  Jan. 
1241.2  Jnno 
I28I4  -Vpr. 
115%  June 
120 1-2  May 

113  May 
I2014  .Tune 
1051-2  Fob. 
108%  Moll. 
119%  Aii«. 
104>4  Aug 

114  July 
104''3  July 
134  May 
IO6I2  June 

9()i-_>  May 

!l.)%(  .\pr. 

120     July 

126     Aug. 

101%  .\ug. 

101  May 
106  June 
130i2June 


MutualUn.  Tel.— S.f.,6»,  1911.  lomb.  102  b.  99  Jan.  104'4Apr 
Nash.  Ch.  &St.  L.— 1st,  7s,  I9I3I3314     133120.129     Jan.     138i2Juiie 

Con.sol.  OS,  1938 ilOtj%b.  106    b.;  OS's  Jan.    107l,Juuo 

N.  Y.  Central— Extend.,  5s,  1893 105    b.  104     May    107      Feb. 

N.  Y.  C.  &II.— l.'it,cp.,7s,  1903  133         ISJiub.  133     Jan.    I37I2  Jiino 
Debenture,  .'is,  1904 113    a.  113    a.  Ill     Jan.    115i4Jtine 

N.  Y.  &  Harlem— l»t,  7»,  1900  131  a.  129i2b.  129  May  134  Mch. 
N.  Y.  Chic.  &  St.  L.— 1st,  4«.  1937!  95%  !  9614b.  I  91'%Jh-i.  i  98i4Jima 
X.  \'.  Elevated— lat,  7s,  1900...  116  b.  Il(ii4b.  116  Jan.  121  May 
S.  Y.  Lack.  &  \V.— 1st,  (is,  1921.  138    a.  13714a.  13IJ3  Jan.   1138I2  Juno 

Con.''':ruotion,  5s,  1923 115    b. 11114  Feb.    116i2  July 

N.  Y.  ANorth'u— Ist,  38,  1927..H0i2b.  110  b.  107  Apr.  IIOI2  Aug. 
X.  Y.  Ont.  &  \V.— lat,  O.s,  1911..  110  b.  110i2r).:l]0i2  Mcb.  115  Feb. 
N.Y-.Sus.&W.—l8tref.,5«,  1937  101    b.  lOlia    i  94     Jan.    I0311  Juno 

Midlandof  X.  J.— I8t,6s,1910!ll8i2b.  II8I2  lll'i  Apr.  n9'4July 
Xorfolk  &  West.— Gen.,  68,  1931  120i8b.  120i8b.  II714  Jan.    121%  Ajir. 


Nortb.Pac.-l.st,  coup.',  63, 19211115        llll's    Jill's  Sept.  12076  May 
il,  2d,  coup.,  1933 11151.       "'  -  ■■-      ■ 


General,  2d,  coup., '1933 I115i4a.'114    b.  112     .Tan. 

General,3d,  coup.  68,  I9.37...1IO8I2    jl07    b.    97%  Jan. 

Xo.  rac.  Ter.  Co.— lat,  Oa,  1933.1111    a.' 103%  Jan. 

Obiolnd.  &\Vo3t.-lst,  5s,  1938!  8OI4  1  80  b.  61  July 
OUlo  &  Miss.— Consul.,  7a,  1898.;ll7ial).,li7i2b.!ll5     .Tan. 

2d,  eonsol.,  7»,  1911 1 '........  II8I2  Ap.-. 

Oliio.Soutliern— lat,  6a,  1921. .-111212b.  112%     103     Jan. 

2d,  income,  6s,  1921 57iab.    58^    i  44%  .Tan. 

Omaha  &  St.  L.— 1st,  43,  1937..'  77  b.;  77i2b.l  71i3Jan. 
Oiegou  Imp.  Co.— 1st,  68,  1910.  104    b.  IO412     102     Fob. 


1171^  Sept.    Oie.R.  &Nar.  Co.— l3t,  63, 1909  llS'sb  113%     110     Jan. 

121  'Sept.       Con,sol..5s,  1925 104i2h.:  IO412O.  102     Jan. 

Oregon&Tr.iniiCon'l-Os,  1922.  10514a.  105    b.loiLjJau. 


109%  June 
108 12  June 
108     June 


t^i,,  s  llt29 119    b.  123    a.  119     Jan. 

lj,„  <,  1929 illo    b.  Ill    a.l08i2Jan. 

gmliiii  •  III'!  .loOont.  3s,  1933  llSijO.  115ii!b.'109     Jan. 
e.VvoardcO.uturo  .'is,  1909...  lOHisb.  100%b.  105     Jan. 
""    b.     ' 


119 
133 
123 

IIJ 


Aug. 
May 
Apr. 
June 


Exteulloii  1*.  1926 1   99'4 

CUIc.  Peo.  AM.  L.— Girt.  5s,  1928 

Cliic.  U.  I.  *  Pac.-6,s,coiip.,1917 

Rvton.sion  A:  col.  ;>s,  1934 105% 

Cbic.  St.  P.  M.  i-  Ci.  -C(m.(is,1930  123  >4 
Ch..St.L..SL-  put.— lt.t.ooll.5s,1932    9412b. 
Cleve.  &  Canton— l.st.  .'is,  1917.    gSi-jb. 
C.  C.C.  i-I.- Consol.  78,  1914.. 

General  OS.  1934 12ai2b.  ........ 

Col.  Coal  J;  Iron-lat  6a,  1900. .|  99    b.  101 
Col.  H.Val.  ATol.— Con.58, 193l!   75  73 

General  gold,  tie,  1904 '  66I2       "1 

Denver  A-  Kio  Gr.-lst,  7»,  1900  122    b.  123 

l9t  consol.  4h,  1936 79  79'2b.;  73     Jan. 

Denv.  A  K.  O.  \V.— l»t,  68, 1911. 84i2Jan. 

A».sentcd 93%       94%       73%Jan. 

Denv.  S.Pk.Al'ao.— lst,7s,190.)  9412a  89  b.l  81  Jan. 
Det-B.C.  &  Alp.— l8t.g..6s,  1913  10412b.  104  b.  103  .T.an. 
Det.Mac.A-M.- I.d.gr.3i2»,1911  34'>ab.  34i2b.'  32  Aug. 
Dul.  &  Iron  Raug0-l.1t,  5s,  1937  102 14b.  103  b.i  9ti7g  Jan. 
E.  Tenn.  V.  A-(!.— Con.,38, 1956  I07I4  106>2b  102  Jan. 
Elii.  Lex.  A- Big  San. —68,  1902.  105  105  b.  99  Jan. 
Erie— 1st,  cou.iol.  gold,  7s,  1920 138i2b.  137     Mch. 

Long  Dock.  7s,  1893 Ill    b.' 110-%Jan. 

Cousfll.  6s,  1933 120    b.  122    b.  118     Apr. 

N  Y.L.E.A\V.-2dcon.6s,1969  I04I2  ;104>2b.i98  Jan. 
Ft.  W.  A-Denv.  C.— 1st,  (is,  1921  95'4  99%  1  90  Jan. 
GalH.ASaiiAnt.— W.Uiv.lst.os  93  b.  9414  9219  May 
GrB.W.ASt.P.— 2d  inc.  83,1911  16i2b.  17»2b.!  13  July 
GiillCol.  A  san.  Fe— lst,7»,1909  102%b.'104%b.li00i4  Aug. 

Gold,6s,1923 67i«b.    68    b.    64     Aug. 

Han.  ASt.  Jo-.-Cnns.  68,  1911.  119  1).  119  b.1119  Sept. 
liit.AGt.Xo.-lst.6.«.gold,1919  106    b.  lOSiflb.' loo's  Apr. 

Coiiiwn.  Os.  loott 7OI4     !   62     Stay 

KentuckvCeut.- Gold4,  19S7..  80  b.  85  b.'  7112  Jan. 
Knoxv.  A-O.- 1st,  69,  gold,  1923  II2I2  113  a.'lOl  Jan. 
L.  Eric  AWe8t.—lst,g., 3a,  1937  113%  114  b.;i07  Jan. 
Ij>ltesiiore.-Con.cii.,l9t,7»,1900  127    b.  127    b.i23i4Jan. 

ConsoL  coup.,  2(f,  7a,  1903....  127  b.  127i2b.li24  Jan. 
Long  Island— l8t,  con.,  .58,  1931  117'4b jlllHJan. 

General  ninrt.,  49. 1938 99'2b.    99  92iaJan. 

L«iil9v.AXa.~hv.— Coii.,7s,1898  121    a.  120    b.lll7i.>  Apr. 

E.  II.  AX.-lst,  68, 1919 116    b.  117    a.  ii4%Jnne 

Oenernl,  OS,  1930 114 

Trust  Bond.".  Os,  1932 'Ill 

10-40,68,  1924 104 

50-yoar3s.  1937 1 

Collat.  tnwt  .-.9,  1931 102 

Lonl9.  X.  A.  ,V  f'h.— Ist,  0«,  19101 ' 111214  Jan 

C<':  iS,1916 103's     104>2b.'   93     Jan. 

Men  lis,  gold,  1924...  105i-2b.  105%b.  102I2  Jan. 

Mot  — l.st,69, 1!K»8..  114    b.  115         lll'sJan. 

.'-''  108    b.  108i8b.  100     Jan. 

Ml'  -.con., 78, 1002. ,13014b.  1291.2b.  12914  Aug, 

.,t'"  "2 1 114    a.'lll     Jan 

Mil.  l.;il;.—ii. .,  \V.—l«f. 0.9.  1921  125I4        

Coiiv.  dobiulnre,  5s,  1907 JKrj'Si 

Wllw.  ,v  Xnr-!i.-M.  L.,  68, 1910.  110 


1 1414  Aug. 

109     Apr. 

lOlUFob. 

98%  May 


99    b.    98     Jan. 

93    a.    95     Mch 

136    b.  isiUMch.  13812  June 

106         104">8Jftn.    lOMioJune 

12414b.  11912  Jan. 

95    b.f  92     Aug. 

9412b.    92i2Jau. 

132    b.  130     Jan. 

.-'112     Jan. 

I   93=8  Apr. 

60%  July 

30     July 

118=8  May 


12113  May 

100  Fib. 
99     Juno 

135  Apr. 
I20I4  Sopt 
105     Jan. 

87%  Feb 

87  Feb. 
123     Sept. 

8212  May 
102     Meh. 

93     Sept. 

9412  -M.iy 
108 12  Feb. 

40  Feb. 
104  Feb. 
IO8I2  May 
lo7%  Aug. 
142  July 
114     May 

123  Feb. 
I0712  May 

101  May 
95=5  Mch. 
25     Feb. 

116  Feb. 
8712  Jan. 

124  Feb. 
10913  Jan. 

74i2Jan. 
90     June 


Penii.  Co. — 4133,  coupon,  1921 
Peo.  Deo.  &  Evans.- Ist.Os,  1920 

Evansv.  Di v.— lat,  63, 1920. . . 

2d  niort.,  5.3,  1927 

Phila.  &  Kead.-Gcn.  49,  1958.. 

1st  prof,  income  53,  1958 

2d  pief.  income  5.3,  1958 

3(1  pret.  income  5.3,  1958 

Pitt^b.  &  West.— 1st,  g.,  4s,  1917 
Rich.  &  All. —1st,  78,  Drc.vel  cert. 

2d  mort.,  6s,  1910,  Drexel  cert. 
Rich.  I.V  Dan  v.— Con.,  (U,  1913  .. 

C0U.30I.  gold,  5s,  1936 

Rieh.&  W.P.Ter.— Trust  63, 1897 
Koch.  A;  Pittsb.— Con.  63,  1922.. 
Rome  Wat.  &  Ogd.— lat,  7a,  1891 

Consol.,  extended,  53,  1921^ 
St.  Jos.  &  Gr.  I.^l.— l9t,  6s,  1925.  106i4b.:106 
St.  h.  Alt.  &  T.  II.— Ist,  7.3,  1894,  H2iab.  115 


11012b. 

10414  ■ 

104%b. 

71-'58b. 

71  Hib. 

91 14 

9il3 

81 14 

83    b. 

66 

67    b. 

53I3 

3714  a. 

84 

84    b. 

67i2b. 

68 

36    b. 

36    h. 

lOe^s  Jan. 

104 '2  Feb. 

102%  Jan. 
66  Jail. 
88=8  Jau. 
80  July 
6278  July 
3113  .Tuly 
76 '4  Jan. 
53     Jan. 


26 


116^40.  116i2b.'ll4 
9112         " 
99 14 


Jau. 
Jan. 
Jan. 
Fob. 
.Tan. 


117     Aug. 

110  May 
112     Juno 

8OI2  Sopt. 
121 •  Juno 
126  June 
113i4Sc-pt. 

59%  .Sent. 

80%  Juiio 
100^8  Fob. 
II514  Juno 
105%  -May 
IO713  .\pr. 

1 1 1  May 
111)  Miy 
10913  Feb. 

76 13  Mch. 

94%  June 

9413  Jan. 

82%  Jan. 

6214  Jan. 

87 12  May 

7018  Aug. 

37  Aug. 
119%  .May 

9 1%  -May 
103  May 
119%  July 


112 


92%    i  86 

99  96 

11714b.  113 

108    a.  106i3June   1 09 12  May- 
Ill    b.loS'sApr.    112     .May 

b.  104     Jan.       

a.  Ill     JiUy 


106i2b.  103%  Feb. 

107  b.  104i2Jau. 
78'2b.|  77  July 
2712       25     May 

106    b.l03i2Aug. 


2d,  mort.,  prof.,  7.3, 1894 IO6I3 

2d,  mort.,  income,  78,  189 1 . . .  107 
St.  L.  Ark.  &  Tex.— 1st,  6s,  1936|  78ia 

2d,  69, 1936 1   2713 

St.  L.  A  Iron  .Mt.— lat,  7s,  1892.]  106    b. 

2d  mort,  78.  1897 '109    b.il09    b.  103     Jan. 

Cairo  <t  Fulton— lat,  78, 1891.'102%b.!l0278b.  10II4  July 

Cairo  Ark.  &Tex.—l9t,7.3,1897  103i2i>.|104    b.il02%  Aug. 

Gen.  K'Y  A  land  gr.,  33, 1931.1   8713b.    89%    [  81     Jan. 
St.  L.  &  San  Fr.- 63,  CI.  A,  1906  118    b.  1181hIi.  116     Jan. 

6.3,  Class  B,  1906 U8    b.  llS'sb.  115%  Jan. 

OS,  Class  C,  1906 118    b.  II8I8O.  II512  Jan. 

General  mort.,  6s,  1931 116    b. 115%  Jan. 

General  mort.,  5s,  1931 104        I lOlUJ.an. 

S.  P.M.&.M.—Dak.Ext., 63,1910  12014b.  120%o.  118     Jan. 

l.st  con.301.,  6s,  1933 118%b.  118%b.  115i2Jaa 


IO9I3  Apr. 
115  Juna 
11214  Juno 
108     Apr. 


99 

38 

110 

110 


Fob 
Feb. 
J.an. 
July 


105 13  Junn 
107     Apr. 


90 
121 
121 
121 
121 
108 
122 


8712 
9413b. 
37    b. 


96 
60 

7 


b.  114    b.lii2     Jan. 
b.  IIII4    ll09i2Jan. 

b 101i2Jan. 

I  98     Jan. 

I I  »6i4.Tan 


Do         reduced  to  4 13S  ...  1 101 13b.  101    b. 

Collateraltrust,  5.3,  1898 99    b.j   99% 

MontanaExt.  1st,  4.3, 1937  ...    88 
Shon.  Val.— Ist,  7a,  1909,  Tr.  rec.    91i2b. 
General  6s,  1921,  Trust  rec...     37    b. 
SonthCarolina— 1st,  63, 1920...    99    b. 

2d,  68,1931 60    a. 

Income,  6s,  1931 7 

1 1212  Sept. '  So.  Pac,  Ariz.— 1st,  6s,  1909-10.  10614b.  107 
113%  Sept.    So.  Pac.,  Cal.— Ist,  63,  190.5-12..  118 
130     .May  I  So.  Pac,  N.  M.— 1st,  63, 1911 ...  107    1 
Tenn.C.l.&Ry.— Ton.D.,l3t,63    96 

Birin.  Dlv.,  Ist,  6s,  1917 93 

Tex.  &  Pac.— 1st,  gold,  59,  2000    90^8 

2d,  gold,  income,  5s,  2000 38 13 

Tol.  A.  A.  &  X.  M.— 1st,  68, 1924]  107 
Tol.  A.  A.& Gr.  Tr.— 1st, 6s,  1921  1 13 


124i2l).'llS%.Tan. 


I- 


1'I13 

1-l8t, 

—Con. 
'-•0  .... 

"I4-.V6 

I.  con.,  6<t,  1020 


,  «8 


192: 
1920 


Ml 
Ml.. 

C. 

C" 
Mo.  < 

3d,  7^,  1 

P»c.  of  .Mo.— lilt,  cxt.,4»,  1038 


IO6I3 
96    b. 
<(3i4b. 
57%b. 
94%b. 


103%b. 

108'2b. 

106  b. 
95  b 
63% 

I  57 '2b. 
91    b. 


92 12  Jan. 
10«i2  Jan. 
105 14  Jan. 

90     Jan. 

53     Apr. 

50I2  Apr. 

87I2  Mch. 


Uol.; 
G 


2d  mo«  , 


1«91 


I1319     illOisJan. 

120  b.'uo  b.'llO^!  .Tan. 
b.i  9913    ]  97%  J.an. 

b.' 1103%  July 

b.  U«  112%  Feb. 
•  55       I  41%  Jan. 


99 
103 
116 

54 


130i4May 
117%  Sopt. 
102i4May 
121 13 -Mch 
II8I4  May 
II8I4  May 
115i2May 
106  Apr. 
106  Sept. 
10413  Apr. 
iI22  June 
105  Sopt. 
109%  June 
12l^  June 
1 1 1 12  Mav 
i;!3'nMch. 
Ill  .May 
125I3  Juiic 
IOII2  July 
111  Apr. 
109  ij  -Mch. 
100     Sopt. 

6."      Aug. 

6OI3  June 

97  June 
II5I2  Apr. 
121  lo  Apr. 
102%  June 
I0312  Apr. 
;il6i3  May 

58     June 


Tol.  A  Ohio  Cent— Ist,  53,  1935  102% 
Tol.  Peo.  A  We.St.— 1st,  4a,  1917..!    7di2 
I'ol.St.  Ij.  AKan.C- l8t,6s,1916  103         103 
riiionPaclflc— 1st,  6s,  1899  ....  llS'sb.  119 

Sinking  fund,  Ss,  1893 114    b.  114 

Kansas'  Pa«itlc— 1st,  6s,  1895  .  1 10    b.  110 

Ist,  63, 1896 Ill         111 

DonverDlv.— 6.9, 1899 lllHjb.  114%b.  11:: 

l9t  consol.,  69,  1919 11312b.  116    b.  112 


93 '4  Jau. 

96 '4  Feb. 

8314  Jan. 

8712  .-Vpr. 

31     Jan. 

90     Jan. 

47     Jau. 

513  .Tan. 

101 12  July 

114     Jan. 

105 14  July 

86     Jan. 

89     Jan. 

8513  Mch. 

34     Mch. 

99     Mch. 

103     Jau. 

10214b.  101     Jau. 

713  b.!   74     Apr. 

92i2Jan. 

b.  115     .Tan. 

b.  114     Sept. 

b.  110i«  Aug. 

b.  109 12  Jan. 

May 

,1  an. 


118 

107 
99 
97% 
9114 
3SI3 

107^8 

b.Tl4    b. 


Orog.  Short  Line— iHt, 6s,  1922  II313 
Virginia  Mid.— Gen.  m... 5s,  1936    8 
Wall.  St.L.  AP.— Gon..6s,Tr.reo.'  48    b.^   5II4 
ChictgoDiv.— 5s,  ]910,Tr.roo.!l04        ;103% 
Wabash— M.,  7a,  1909,  Tr.roc.l  101         101% 
Tol.  &  W.— 1st,  cxt.,  73,  Tr.  reo.T03i2b.  103i.2b. 
lst,8t.L.Div.,79,1889,Tr.roc.  I03I3I1.  103 'ab. 
2d,extend.,7s,  1893,  Tr.  rec.  102    b.  102i.jb. 
Con.,  conv.,  7a,  1907,  Tr.roc.l lOOi^b.  10013b. 
,    Gt.  We3t.—l3t,7.s,  1888.Tr.rcc.i  10312b.  10313b. 


2d,  7s,  1893,  Trust  receipts 

West  Shore— Guar.,  4s 

West  N.  Y.  &  Pa.— lat,  3,  1937. 

2d  mort.,  3g.,  5sc.,  1927 

West.  Un.  Tel.- Col.  tr.,  59, 193s 
1  Wheel.  A  Lake  E.— Ist,  5a,  1926 


102    b.  103    b. 
IO6I4    1IO6I2 


96 

33:^ 
103 
10913 


II312     111     Feb. 

87 1.2a.    78%  Jan. 

37     Apr. 

88 13  Jan. 

86  Jan. 
8913  Jan. 
93 13  Fob. 

87  Jan. 
83  Feb, 
89  Jan. 
86     Mch. 

102%  Jan. 

95 '4  Jan. 

33 14  Ausr. 

98^8  Jan. 
102     Apr. 


9 
■   3414b. 
103 
109isa. 


Feb. 

Apr. 

Apr. 

Apr. 

May 

June 

Apr. 

121% Juno 

103%  Juno 

lOOHsJuly 

:  9213  May 

1  96     May 

40     May 

101     .\ug. 

61      .\ug. 

10     Feb. 

108 14  June 

'.18     Aug. 

108 '4  Feb. 

100  Mch. 
99  Mch. 
94  May 
40     ,Vpr. 

110>4  June 

120     Juno 

IOII2  Juno 

82 13  Juno 

105  May 
I2II3  July 
120 12  Jan. 
II212  July 
112i2May 
II514  Feb.- 
117  Apr. 
II312  July 

1  90  Apr. 
I   5II4  Sept. 

104      Aug. 

101%  Sept. 

IO314  July 

IO313  Aug. 

103     June 

101  Aug. 
lOSio  July 
102 12  Juno 
lOO'-'s  Juno 
101     .^.pr. 

44      Feb. 

106  June 
110      Aug. 


luJJoatesprioe  bid,  and  "a"  price  a»ked;  all  other  prloei  and  the  range  are  from  actual  sales. 

ST.4TE     BONDS. 


SECtlRITIES. 


Alaliama— C1a»«  A,  4  to  5.. 

(la.'s  B.  5? 

(Ia^<  c.  4s 

!■.>.   10-L-(| 

All..' 


.1906 
.190« 
.1906 
1 900; 

"lOl 


Bid.  '  A8k.  I 

103      IO4I3 

110      

100    'IO219 

100 13 

12       13 


SECURITIES. 


Bid.    A8k. 


SECURITIES. 


Bid.     Ask. 


Mi.- 


:  la;... 


■  \'''i  la... 


8 
8 
8 
103 
105 
9018,  91 
1890:  IO6    I.... 


.1890 
.1914 


15 

10 
104 


Missouri— 68 due  188 

Asylum  or  University, 
Funding 1 

Xew  York— Os,  loan 

69,  loan 

North  (Jarollna— 6s,  old. 

Funding  act 

Xcw  bonds,  J.  A  J..     1 

Chatham  RR 

Special  tax,  Cla93  1 

Cbu.9oUdated  -Is 

6» 


!)  or 
duo 
894- 


892 


1890 
1892 
1895 
1892 
1893 
&  J. 
I900I 
1898; 


.1910 
.1919 


100% 

104     ! 
110 

111 

111  ; 
35  ! 
10  I 
20 

5 

6     ! 
9612 
126 


8 

8 

97 

128% 


Rhode  Island— 68,  cou..l893 
SonthCarolina — 63,  non-fund. 

Brown  consolidated,  69 

Toimosseo— 69,  old 1892 

('ompromlao,  3-4-5-68 

Now  settlement — 63 

53 

Virglnia^ — 6s,  old 

6a,  consolidated  bonds 

6s,  consolidated,  2d  series. 
6s,  Uotorred,  trust  receipts. 


1894    111 
18S8         4  5s 
1893    101 13 
1898     

1912     

1913'  106 
1913;  101 

1913  74%; 


5 

104 


104 13 
73 


8i3   9>« 


September  U   ISeO.] 


THE   CHRONICLE. 


337 


BONDS-STOCK  EXCHANMJE  (JUOTATIOXS  ON   FRIDAY  OP  THE  LESS  ACTIVE  RAILHOAI)  BONDS. 


SECURITIES. 


Railroad    Bonds. 

fS'ork  Exrh-inhf  frirt-.s.) 
Atch.  Top.  &  S»D.  Fe— 11-2S...1920 

Siiikiiij?  fiiud,  (is 1911 

Cliic.  R.  l\:  Si  C:il.— Ist(r.,.'ia.li»:i7' 
Altaiitic  &  Daiiv.— l8t !?.,  6.s..l<)17' 
Bait,  l^t  Oliio— l8t, 6s, Paik  B.lOli), 

OH,  Ki)l(l lOi.") 

C'ou.i.  mort.,  gold,  .'is litSSj 

Beech  Crcuk— 1st,  culil,  4s. . .  .lO.IC 
Bost.  H.  Tiiii.  &  W.— Dcl>.  59.1!)ia 
Brookl.vTi  Elm-.— Ist,  t;.,  «.s.  ..1924 

2d ,  3-.">8 191  r> 

Union  El.,  iBt,  Ritar.,  6s 1937 

Brunswick  &  West.— l«t,g.,4s.l9HS 
Butt.  Roch.  &  Pitts.— Gen.,  5S.19H7 

Roth.  A  Pittsi.— l.st,  63 1921 

Burl  fed.  Rap.  &  No.— Ist,  58.1906 
Cou.sol.  &  eollat.  trust, os... 1934 
Mimi.  &  St.  U.— 1st,  78,  gu..l927 
Iowa  C.  &  West.- 1st,  7h.  . .  .1909 
Ced.  Rap.  I.  F.  &  N.,  1st,  6S.1920 

1st,  5s 1921 

Central  Ohio  Reor.— lat,  4i.2S.1930 

Cent.  RR.  &  Bank.— Col.i;., 5s. 19.17 

Sav.it  West.— 1st  con.  S..5S,.  1929 

Cent,  of  N.  J.— Conv.  deb.,  68.1908 

hehiKli  &  W.  B.,  M.  ."ia 1912 

Oentral  Pacitlo— Gold  bds.,6a.l895 

Gold  bonds,  68 1S9G 

Gold  bonds,  6,s 1S97 

San  Joaquin  Br.,  68 1900 

C'al.  &  Oresron— Scr.  B,  6.s. . .  1892 

West.  PaciUo— Boiid.s,  6s 1899 

No.  Railway  (Cal.)— lat,  68.1907 
Ches.  &  O.— Pur.  M.  fund,  63.1898 

6s,  gold,  series  A 1908 

Cbes.  O.  &  So.  West.— 2d,  6s..  1911 

Chicago  &  Alton— l.st,  7s 1893 

Sinking  fund,  6s 1903 

Louis.  &  Mo.  River- Ist,  7s.l900 

2d,  7s 19(KII 

St.  L.  Jacks.  &  Chic— l8t,7a.lS94 

1st,  guar.  (564),  7a 1894i 

2d  mort.  (360),  78 1898 

2d,  guar.   (188),  73 1898 

Mlss.R.  Bridge— 1st,  s.  f.,  63.1912 

Chic.  Burl.  &  Nor.— Deb.  6s...  1896 

Chic.  Burling.  &  Q.— 5s,  s.  f    1901 

Iowa  Div.— Sink,  fund,  5s..  1919' 

.Sinking  fiuid,  4s 1919' 

Plain.  43 19211 

Ohc.Mil.  iV  St.  P.— 1st,  8s,P.D.1898 

2d,  7  3-10.3,  P.  D 1898 

1st,  7«,  $  g.,  R.  D 1902 

1  .St,  La  Crosse  Division,  7s  1893 

1st,  L&  M.,7s IS97! 

Ist,  I.  &  D.,  78 18991 

1st,  C.  jt  M.,  7s 19031 

Ist,  L  &  D.  Extension,  7s... 1908 

1st,  Southwest  Div.,  6s 19091 

1st.  Lac.  &Dav.,  5s I919I 

Jst,  H.  dfc  D.,7s 19101 

lat,  H.  &  D.,,53 19101 

Chicago  A  Pacific  Div.,  68. .19101 
Chic.  i(t  Mo.  Riv.  Div.,  .5s  .  1926 

Mineral  Point  Div.  .5s 1910i 

C.  tt  L.  Sup.  Div.,  OS 1921 

Fargo  A;  South.,  6s,  Assii  19241 
Inc.  conv.  sink,  fund,  .5s.... 1916 
Dakota  &  Gt.  South.,  5s. ..  .1916 
C.iic.\:X.W-E.sc\L.S.-l.st,6s.l901 
pes  M.  i-  Jlinu.— 1st,  78. . .  .1907 
Iowa  -Midland- 1st,  8s  1900 

Pi-iiinsula— l8t,  conv.,  7s... 1898 
Chic,  .t  Milwaukee— 1st,  73  1898 

S'!'- .*,?'•  .P-^'l- '7s 1907 

Mil.  &  Mad.— l.st,  6s 1905 

Ott.  C.  P.  i  St.  P. -1st,  5s..  1909, 

Northern  Ill.-lst,  5s 1910 

Cajca.go  Rock  Island  &  Pacillc— 
Des  Moinen  &  Ft.  D.— 1st,  4s.l905 

i^'j-'a,'* 1905 

L.xteuslon,  4s 1900 

r.i'f*"!"i''  *  ^o''  M.-l8t,5s::i923 
Chic.  A-  St.  Louis— 1st,  6a  ....1915 
<^'"':-  ^t-i"-  &  Kan.  Cit.v-3s..  19.36 

Minn  AN.  W._lst,  g.,  Ss..  19341 
Cijic.  St  P.  &  Minn.-1.4t,(J3...191S 

«o.  Wiscougin— 1st,  6s  1930 

/•.?•'•  ^.'",',',**'-  c.-i»t,  6s..;;:i9i9! 

Chic.  &  W.  lud.— 1st,  K.  f.,  68  1919 

General  mortgage,  6s 1932 

.?-,  ^^"I'J-  *  D.-Con.  s.  f.,  7S.19051 

2d.  gold,  41.23 11)37 

Cm.  (.  St.  L.Jk  Chic.-l3t,g.",43: 19361 

Coiiaol,  H» ,0201 

5^.1"/.',  5  •  *  Mac— 1st,  g.,  53.19.361 
Cl.Col.  Cm.  &  Ind.— 1st,  7.s,3.f.l899 
Consol.  sink,  fund,  78. . .  1914i 
rJ,7"-  f^  '^rt^-  V— Gol,i,  59..:i938: 
Co  orado  Midland-lat,  g.,  08.1936' 
Columbia <t  Green.- lst,63..  1916 

2d,  6s 1926 

Col  ^  Clii.  MidlaudHisV,' 6;;ii)14' 
J.>ei.  l^ack.  Ji  W.— Convert.  7s,1892 

Mortgage  7« 1907 

Syra.  Bins.  &  N.  Y.-i.st,  7a:i906 

Moms  &  Ebscv- 1st,  73 1914 

2d,  78 1891 

Bonds,  7s 1900 

7v"  1-^71 ::::::::liX,i 

Del.  A:  Uiid.  Canal-l8t,  79. ..18911 
lat,  exteu»ion,  73. .  1891 

Coupon,  7» ::i894 

Pa.  Div.,  coup.,  78..  1917, 

Alliany  &  Susq.- Lat,  gti.,7s.l906' 

1st,  coni".,  guar.,  63 1906 

Rens.  &  Mar.— 1st,  coup.,  7s.l921 

Dcnv.  &  R.  G.— Imii.,g.,  .5s. ..1928 

Dul.  So.  8h.  &  Atl.-Oold3a..in.'J7 

E.  Tenn.  Va.  &  Ga.— Isi,  78.  .1900 

Divisional  5k 1930' 


8ECURITIB8. 


Bid      Ask. 


EttstTenn.— 1st  cxt.,  gold,  5H.1937 

Eq.  A-  Imp.,  g.,  5s 1938 

Mobile  >fe  Binn.— 1st,  )?.,5s..l937 
Alabama  Crnlial— lat  08...1918 


02 


93 
9GI3 


99  '100 
122  123'a 
107 14  108 
110  

80  j  90 
99 

111%  II214 

86ii,l  91 
1051a  100 


■d,  7a. 


.1897 
.1919 
.1923 
.1920 
.1928 
.1920 
.1908 
.1916 


9712 
120 
IOOI4 

87 
100 

98 


'100 
100% 
lOlV 
119 


114% 

115 

116 


100 


95 


94 


101% 

102i« 

125 

107 

116 

IICI4 


113 


114 


115Js 


77 


114 
120 

76 14 
'I23I4  126 
12312,126 
120   122 

'118  :.... 
114121.... 
1141.2!.... 

!15 
115 
107141 


IO6I4 


9714 
93 


129 


97 14 

92 
127 
1151s 

i  12 1.2 

117 

117 

125 

1241a 

116 

104 

125 

104%.  105 13 

119   

104  104% 

105  107 
103 


126 


99 
100 
HI 


130  136 
113 


128 
116 

108 
110 

87 


90isl 


87  

lOSSsilOiJis 


125 


127 
II4I3 
11713, 
126 

100  ifi' 

10312:104 

"""ijibo'i 


122 

107' 

101 

100 

so    I 

90    I 

IO8I31 

136 

137      138 
148     149  If! 

103      ' 

123     I 

13038 

I4412I4B 

104  =8 


1171s 


1128 

148  ; 

83%    8« 
94    '   94% 
123     125 
110       111 


Erie- lat,  extenil 
2d,  exteude<l,  5: 

3d,  extended,  4  1.2s 

4th,  extended,  .59 

5th,  exi  ended,  l.s 

lat,  cons.,  fd.  coup.,  7s. 
Reorg.,  1st  lien,  68 

B.  N.  Y.  *E.— 1st,  7a.. 
N.  Y.  L.  E.  &  W.-Col.  tr.,fl3.1922 

Funded  coup.,  53 1969 

Income,  Oa 1977 

Huir.  &  S.  W.— Moit«.  68. ...1908 
Joffe  8on— 1st,  gu.  g.  53. ...19091 

Eureka  Springs  R'v— l8t,6.s.g.l933 
Evan.  &  T.  II. -lat,  cons.,  08.1921 

Mt.  VeiTlon-lst  6s 1923 

Evans.  &  Indian.— Ist,  cons. .1926 
Flint  &  P.  Mai  q.  -.Mort.,  6a. .  .1920 

lat  con.  gold,  5s 1 939 

Fla.  Cen.  &Pen.  — Istg.  5s.. ..1918 
Gal.  Har.  &  Sau  Ant.— Ist,  68.1910 

•    2d  mort.,  78 1905 

Ga.  So.  &  Fla.-lst,  g.  68 1927 

Grand  Rap.  &  Ind.— Gen.  58.  .1924 
lOrcen  B.  W.  &  St.  P.— Ist  6S..1911 

ITousatnnic — Cons,  gold  58 1937 

IIoiia..\.-  're\.('.— lat,  lu.  1.  78.Tr.rec. 
Wesi  Div.  7s,,l:u.streceipt.3.1891 

1st  Waco&  Nor.— 78 1901 

2d  ni..8.s.M.  1.  Trust  rece1i>t3.1913 

Gen.  mort. Os.Tru.st  receipts. 1925 

Illinois  Central— l8t,  g.,  43  ...  1 951 

let,  gold,  310S 1951 

Gold  48 1952 

Springf.  Div.— Coup.,  69.... 1898 
Middle  Div.— Reg.,  58 1921 

C.  St.  L.  AN.  O.-Ten.!., 78.1897' 

Ist,  oousol.,  7s 1897 

2d,  69 1907 

Gold,  58.  coupon li),51 

Mouip  Div.,  1st  g.  4s 1951, 

Dub.  *  S.  C— 2d  liiv.,  78  .  ..1894 
Ced.  Falls  &  Minn.- 1st.  78.. 1907' 
Ind.Blooin.&W.— 1st,  pref.78.19(MV 
Ohio  Ind.  &  W.— 1st  pf.,.53..193,s; 
Ohio  Ind.  &  West.— 2d.  53.  .1938 
I.B.<feW.,  con.  inc.  Trust  i-eceipts. 
Ind.  D.  &  Spr.— 1st  78,  ex.  op. 1906 

Ind.  Dec.  &  West.- .M.  53 1917, 

2d  M.,  inc.  ,33 1948 

Iowa  Central— lat  gold,  5a 1938i 

Kan.  C.Wyan.&N.W.— Ist,  53.19381 
Kluga  Co.  Elov.-Ser.  A,l8t  !)8l925i 
Lake  Shor»  &  Mich  80.— 

Clevc  P.  &  A.— 7s 18921 

Buff.  &  Er.— New  bonds,  78.1898; 
Kal.  &  W.  Pigeon— 1st,  78.. .1890 

Det.  M.  ct  T.— lat,  73 1900 

Lake  Shore— Div.  bonds,  7a.  1899 

Mahon'g  Coal  RK.— 1st,  53-1934, 

Litehf.  Car.&  West.- IstOs.  g.l916. 

Long  Island— 1st,  78 1898, 

N.  Y.  &  R'way  B.— lat,  g.  5a.l927i 

2d  mortg.,  inc 1927 

N.  Y.  &  M.  Beach— lat,  79..  1897 
N.  Y.  B.  &  M.  B.— l8t,  g.,  .58.1935 
Brooklyn  &  Mont.— Ist,  6s..  191] 

l8t,53 1911 

8inithtown&Pt.,Ielt— l9t,79  1901 
Louia.  &Nash.— Cecil.Br.,  7s  .1907 

N.  O.  &M.— 1st,  63 1930 

N.  O.  &M.-2d,  68 1930 

Peusacola  Divisiim,  68 1920 

St.  Louis  Division,  let,  68.. .1921 

2d,  33 1980! 

Na3hv.  .t  Decatur— l9t, 78.. 1900 

8.  &  N.  Ala.— 8.  f.,  6a 1910 

Pens.  &  At.— Ist,  69,  gold.  ..1921  ' 
Nash.  Flor.  it  S     Ist  gu.  5s., 1937 
Louiav.  Southern— 1st  g.  6s.  .1917 
Lou.  N.  O.  &Tex.— 1st,  49....1934 

2d  mort.,  5s 1934 

Louijiv.  St.L.&Te.K.— l9t  g.  (is.l  917 
Mexican  National— lat, g.,  6s. 1927 

2d,  income,  Os,  "A" 1917 

2d,  iuconu'.  (it*,  **B" 1917  ' 

Michigan  Central-69 1909 

Coupon,  5s 1931 

Jack.  Lan.  &  Sag.- 69 1891 

MUw.L.S.&W.- Ext.  &Imp.,53.-29 
Michigan  Division,  lat,  68.. 1924: 
Ashland  Diviaiau— lat,  69  . .  1925 

luooines 

Mlnn.&St.l..— I'a  Ex.,  181,78.1909! 

2d  mortg.,  7a 1891 

Southweat  E.tt.— Ist,  78 1910 

Pacific  Ext.— lal,  68 1921 

Impr.  &  equipment,  68 1922  ' 

Minn.  &  Pac— 1st  mortg.,  5s. 1936 
Mlnu.8.  Ste.  M.  &  Atl.— lat,  5a. 1920  • 
Misaouri  Pacitlc— Trii8t.,g., 5s.  1917 
Mobile  &  Ohio— 1st  ext,  6s...  1927 

lat  pref.  debentures ■ 

Bt.  L.  A  Cairo— la,  guar 1931 

Morgan's  La.  &  1.— Ist,  G8....1920 

l3t  78. 1918 

Na.sh'.  Chat.'&  StVi..— isd,' "fisiiiooi 
New  Orloaua  &  Gulf— lat,  6s  .1926 
N.  O.  &..  No.  E.— Pr.  I.,  g.,  6s.. 1915 
N.  J.  Junction— Guar,  lat,  4s.l98(i 
N.  Y.  N.  H.  &  H.— 1st,  reg.  43.1903 

N.  Y.  &  Northern— 2d,  49 1927 

N.  Y.  Susq.  &  West.— Deb.  6a. 1897 

2d,  lifjs 1937 

N.  Y.  Tex.  &  Mex.-lal,4s....l912 

Northern  Pac— Divid.  scrip  ext... 

James  River  Val.— Ist,  63..  .1936 

Spokane  &  Pal.— l»t,  68 1936 

SI.  Paul  A  N.  P.— Gen.,  6s-.1923 
IlelenaARedM'n- lst,g.,6s.l937 


114 

120 

122 

117 

*llO 

'1181.2 

I'iii? 

105 

142 

145 

boii 

90% 

70 

90% 



108 

^.'.'.'.'.'. 

121" 

SECUEITIES. 


BM. 


109^8 


115 

124      

1061-2  108 

'.'.'.'.'.'.  i'otiU 

103 12 

9812 

93    i 

801a ' 

106     1 106'% 
115     jll7 

ll-i      

10512 

'128 

82     I   83 
!l08i2 

93      

10212 

112% 

^lr,     t ' 

118     I 

118  I ' 

119  I 

Ill     !119     ! 

101 12; 

108 

78 
117 


Northeni  Pacific— (Continued)— 

DnluthA.Manltoba— lHt,g.6sl93« 

Diil.&.Maii.Dak.Dlv.— I»t68l937 

La.  M.  A  -Mo.  B.— 1st,  5a.  ...1937 

North.  Pac.  &  Mon.— Ist,  Os.1938    104%ll06 

C(eur  d' Alene— 1st, ««,  gold .  1916|  1 

Gen.  Isl,  gold,  6s.... 1938!  I 

Ceiit.WaHhlngton— l8t,g.,6.s.l938 
Norf.A  W.— New  Rlv.,  l»t,  68.1932' 

Imp.  &  Ext.,  09 1934 

Ad,tU8tmeut  M. ,  7a 1!»24 


43 

171s 
9712 


104 


123 

"66' 

18 
98 

■36' 

87 

ib'iial 


122i2!l25i2' 

ioi%|i02i2; 

i2;J"Lll".;;j 
109 1«! 


122     112312 


iVo" 
100 





no 

i  14' " 
100 

109 

117 

63 

120 

106" 

101      

98      

971-j     97% 

S9I3 

40      

987^: 

IOII4; 

t   62    i 

17 


II2I2I 

103     1 104 
103%  104 


115      . 
103     , 

83     I 
54 

7714'. 


Equipment,  5s 1908 

CllnoliVal.D.—lsf.eqiap.  58.1957 
Ogd.A  Lake  Ch.— 1st, con.  6s. 1920 
Ohio  &  .Miss.— Cons.,  a.  f.,  78.. 1898 

Springfield  Div.— lat  7s 1 905 

General  5a 1932! 

Ohio  River  RR.— lat,  .58 1936 

General  mort.,  gold,  3s 1937 

Oregon  A  Califorala— 1st,  58.1927 
Peniisylvanla  BR.— 
Pltts.C.  A  St.L.— 1st,  cp., 79. 1900 
Pitts.  Ft.  W.  A  C— lat,  79...  1912 

2d,  79 1912 

Sd,  78 1912 

Clev.  &  P.— Cong.,  s.  fd.,  78.1900 

4th,  sink,  fund,  68 1 892 

St.L.  V.  AT.  U.— Ist,  gu.,  78. 1897 

2d,  79 : 1898 

2d,  gu.ar.,  7s 1898 

Peoria  A  Pek.  Uion— 1st,  68  .  .1921 

2d  mortg.,  41.2s 1921 

Pine  Creek  Railway— 63 1932i 

Pitts.  Clevc.  A  Tol.— lat.  69...1922I 

Pitts.  Junction— Ist  6s 19221 

Pitts.  Mc.  K.  A  Y.— lat  6.3 1932; 

Pitts.  Pains V.  A  F.— lat,  59.. .1916 

]Pitt«.  Y.  A  Ash.— let,  5s 1927 

iPresc't  &  Ariz.  Cent.  1st,  63,g.l916 

2diiieoiuc,  68 19161 

iRieh.  A  Dan  v.— Debenture  68.19271 
Atl.  &  Char.— 1st,  pref.,  73. .1897 
iRich.A  W.P.l'er.—Con.ct.,.5s. 19141 
R.W.AO.— No.  AM.lstg.gu.3s.l916; 
Rome  W.AOg.  Term.— l9tg.53,1918| 

Ist.  Jos.  A  Gr.  Is.- 2d  inc 1925 

I    Kan.  C.  A  Omaha— lat,  53. .19271 

iSt.  L.  Al.AT.  H.— Div.  bouda.l894i 

Bellev.  A  So.  Ill.-lst,  88... 1896 

Bollev.  A  Car.- 1st,  69 1923 

Chi.St.L.&Pad.— lst,gd.g.58 1917 

St.  Louis  So.— 1st,  gd.  g  49.1931 

Car.  A  Shawt.-lst  g.  4s. . .  .1932 

St.  Louis  A  Chic— 1st,  con.  6s. 1927 

St.  L.  A  I.  M.— Ark.  Br.,lst,78.1895 

St.  Louia  A  San  Francisco— 

1st,  68,  P.  C.  A  0 1919 

Equipment,  7a 1895 

lat,  trust,  gold,  53 1987 

Kan.  City  A  8.— Ist,  63,  g.l916 

Fl.  S.  A  V.  B.  Bg.— lat.  6«.1910 

St.  L.  K.  A  80.  Wn.— 1st,  «s.l916 

I        Kansas  Mid'd.— lat,  g.  43.1937 

St.  Paul  A  Duluth— 1st,  .5a. . .  .1931 

!    2d  mortgage  58 1917 

ist.  Paul  Minn  A  M.— Ist,  78.. 1909 

2d  mort.,  6s 1909 

Mlnneap.  Union- 1st,  6s. . .  .1922 

1    Mont.  Cen.— 1st,  guar.,  63..  1937 

East.  Minn.,  1st  div.  Ist  5s  1908 

,San  Ant.  A  Arans.- lst,08,'85-1916 

1st,  63, 1886 1920 

San  Fran.  A  .V.  P.— Ist,  g.,  .5s.l919 

Scioto  Val.— l3t,  cons.,  7s 1910 

Coupons  otr 

Sodus  Bav  A  So.— lat.  3s.  g. .  .1924 
So.  Pac,  Ca!.-l9tcon.  53  ....1938 
Texas  Central— l.st,  s.  f.,  78... 1909 

Lat  mort','age,  7s 1911 

Texas  A  New  Orleans  -1  st,7a .  1903 

Sabine  Division,  1st,  6s 1<.I12 

Tex.  A  Pac,  E.  Div.— Ist,  6s. 1905 

Tol.  A .  A.  A  Cad.— 6s 1917 

Tol.  A.  A.  AMt.  Pi.— 63 1919' 

Union  Paciflo— lat,  6.s 1896 

1897 

...1898 
...1908 
...1907 
.1895 
.1903 
.1905 
.1909, 
.1909 


1I« 
111 
112 

90 

97% 


.1 


II7I2I1I8I2 
11014112 

97  

100   

87  


117 


US 


IO412IOS14 
116     lit 

109      

100    I „ 

113     i 


52 


108 

59 

75%' . 
I 

120  ;. 
no   L 


98% 


1st,  63 

1st,  63 

Collateral  Tru3t,  6s. 

Collateral  Trust,  5s. 

C.Br.  U.  P.— F.  C..7S 

Atch.  Col.  A  Pac— 1st,  6s 

Atch.  J.  Co.  A  W.— lat,  63 

Utah  Southern— Gen.,  73 
Exten.,  1st,  73 

U.  P.  Liu.  &  Col.— Ist.g.,  .53.1918 

Utah  A  Northern— Gen.,  5s. 1926 

Valley  R'y  Co.  of  O.— Con.  69.1921 

Wab.St.L.  A  P.— Det.Dlv.,63,Tr.rec. 

Equipment  bonds 1883 

Qiitn.  A  Tol.— 1st. 73,Trust  rec. . 

Han.  A  Naples- lst,7s,Tr.  rec  . 

III.  A  80.  la.— Ist,  ex.,  6s,Tr.rec. . . 

St.L.K.C.AN.— R.E.ARR.7s.l,895 
St.Charles  Br'ge— lst,«9. . .  1908 

No.  Mi.ssouri- 1st.  79 1893 

Warren  A  Frank.— Ist,  78 1896! 

West.  Va.  C.  A  Pitts.— 1st,  6s. 1911 
Wlecon.  Cent.  Co.  -  Ist  g.  58. . .  liK(7 

Income  5s 1937, 

.^iNr<>llaiieoii»  Honds. 
Am.  Wat  ■'•  W.  Co.— 1st  63. . . .  1907 

Isteoii..   ;old,  5s 1907! 

Boston  L.i.  Gas— Tr.  cer.  Ss.. 19391 
Cahaba  Ci,..l  Min.— 1st  g.  7-. .1907! 
Col.  A  Hock.  Coal  A  L— H3,..-..1917i 

Equitable  G.  A  F.— lat  6s 1905 

llacken^aek  Water— Lat.  59..  1926 
Henderson  Bridge— lat  g.  6s. 1931 

Iron  Steamboat  Co.— 6s 1901^ 

People's!:  as  A  Coke  1  1st  g.<>a,1904' 

Co.,  Chiiairo \  2d  g.  63.1904, 

Philadeliiliia  Co.— l.st  a.  f.  Hs.l898 
Weal.  I'nioii  Tel.— Coup.  7s...19(h: 
A'hilebi'at  Fuel— Gt'n.  .a.  f.6s.l908. 


...... 

70 

109 

113 

99% 

IOOI4 

idi" 



HO 

82 

83 

*105 

'.'.'.'". 

50 

87% 

44 

46 

120 

124 

110 

99 

81 

81 

39 

108% 

94 

97 

102 

110 

*103i2 

106 

114% 

121% 

no 

115% 

116 

"si" 

86 

10014 

101 

'  73 

99 

SO 



61 

i'02% 

105 

'10514 

iii" 

113 

117 

116 

118 

106 

96 

103 

93 

94% 

94 

-115 

112 

114 

101 14 

106 

12914:130 
10    I   25 

103% 

103% 

103%! 

108%'  

107     1110 
114%lll5i4 


93%'. 


08 


IOOI4 

94%;   95% 


lOa'fl  . 
101  . 
108 


.|85 

99    ! 

10214 

117      118% 
101      


No  price  Friday;  these  are  the  latest  quotations  made  this  we^k. 
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THE  (CHRONICLE, 


[Vou  XLIX. 


({■oUtions  in  Boston.  Philadelphia  and  Baltimore. 

Following  are  quotations  of  active  stocks  and  lx)nds.    A  full 
list  is  given  in  tiie  Chronicle  the  third  Saturday  of  each  month. 


BECVRITlEa 


BIO.     A.sk. 


BOMTON.  I 

KAILKUAD  STOCKS.  I 

Atchlaou  &  TojH-kit.  I    S»\ 

Bflaton  A  Alb&uy 

Boctonit  Lowell. 

B-wton  A  Maine 2C0 

Beaton  &  PrurMenca '  

Odllornlit  Soulhern   I  {15't 

Cmtral  o(  MiwMchusctU     1 1  ■k 

Pnferred '    iaHi 

Ohio.  BnrL  ±  North'n  ...' 

Ohio.  A  We«t.  Midi '    '.281 

OleTsUnd  it  Canton '      6 

ProJerred. '    27 

Oonoord  ' 

Oonnoctlcnt  A  PMsamp..  {118 

OonnecUcnt  JtlTer I  209 

K«tern '  lOlHi 

Pr.'Ii.m>d I 

VuchtiurK,  pre* '  .— 

jrilutA  I'ere  Marqnette..'    26'( 

_PrB»entHl <    93 

KmlC.  Ft.  Scott  A  Mem.'    7S 

M.  C.  Memiih.  <t  Blrm  ..J 

XonlaTille  Erans.  A  St.  L. 


40 
SVC 

168 

aoi 

280 


16 

{119  S 

ISS 


«0 


30 


28 


102 


48 
27  >« 


12d 


16'« 
121 


«*"» 


29S 
6J 


114 
7S 


119 
107  >! 


6V 
179V 
127 

9 

■29V 
63 

116 


92 


88 

ii«' 


Preferred 

Itatne  Central 

Mancbester  A  Lawrence. 

Mexican  Central 

W.  Y.  A  New  Eup.,  pref .. 

•Wortbem 

llorwlch  A  Worcester.... 
Ocdensb.  A  Lake  Cbani.. 

Old  Colour 

Portland  .^aco  .fe  Porta... 

Bnmniit  Kraiiili 

Vermout  &  Miiss 

Wlaconaln  Central 

Preferred 

BONDS. 
Atoh.  A  Topeka— 1st,  7a.. 

CoUa;.  Trust,  68  

Plain,  68 

Vort«raKe,  58 

Tnim,  6« 

Bart.  A  Mo.  R.  In  Neb.— 

Bxenipt,68  

Non  exetnpt.  68... 

Land  Kraut.  7s 

OalUoruiii  Suutb lat,  6a, 

InoomOj  8« 

O  onsol.  of  Ver  nont— S».. 
Kasteru.  Mass.— t>s.  new., 
K.  C.  Ft.  S<  ult  *  Mini, ,68' 
K.  C,  Ft.  Siott  >t  Glf.-78 
Kana.  City  Law.A  So.— Ha 
fee.  Mempb.  A  Blrm— 68 

Kan.Clt.  Ht.Jo.AC.  B.— 78    

K.  City  SiiiKt  M,mn.-68  i 

K.  City  Cliu.  A  Spr  i.-Ss  « 

l^ltUe  U,  A  Ft,  SU1.-78... 

Ixiul8V.Ev.ASt.L.— l8t,68{ 

2dmort.,  2-68  .  .        ....i  {63 

Har.  H.  A  Out.-192S,  6a.    

1923,  6a .....I 

•toxlcanCen— 48..  1911..'    87>4 

Jstcon.  Inc.,!f8,193.....|    Sl"4 

2d  con.  Inc  .  3..,  1M9    ..     18Hi 
».  Y.  AN.  Eng.-l8t,78.    

letmort.,  6s  I  ll7'e 

2d  mort.,  68 1  110    IllCi 

Ogdena.  4  L.  C.-C0U8.,  68  } 101 

Katland-5s '  lOOV' 

Sonthern  K  ansae— 68 !  I  87 

Texas  Dtvislan-58 70     .. 

Ineomea { 79 

Wlacon.  Cent.-l8t  M.,  t>8     96Hi'  97 

Jncome,  Ss '    68>9'  69 

PHILAOELPHIA. 

XAILROAD  STOCKS  1 

BeU'aGap I  44'« 

VJamden  A  Atlantic,  pref. '  37 

Kaat  Pennsylvania >  66>i 

■ImlraA  WlUlamsport...!  50 

Preferred I  7« 


96 
39 
87  »< 

m 
ii'fs 

100 
10<i 


SBCDRITIES. 


Bontlngton  A  Broad  Top 
Preferreil 

Lebigb  Valley 

Little  Schuylkill 

Mlnoblll  A  s.  Haven.... 
NesqnuhoninR  Valley... 

Northern  Central 

North  Penusylrania 

Pennsylvania 

Phil.  A  Erie 

Snnbnrv  A  Lewlston.... 

United  Co'8  of  N.J , 

West  Jersey 

West  Jersey  A  Atlantic 

RAILROAD  BONDS. 
Allfgh.  Val.-7  3-108,'96. 

Inc.  78,  end.  ctiup.,'94. 
BellsGap— l8t  M.,  78.... 
Cam.  A  Amb.— M.  68,'89. 
Catawl88a-M.  78, 1900.. 
Chartiers— 1st  mort..  7s. 
Clcartlelcl  A  Jeff.— 1st,  6s. 

CounectiiiK— 68 

Dll.&B<l,B.-lst,78,  1903 
Eaaton  A  /Vmboy.— M.  58, 
Elmira  A  Wilm,-l8t,  68.. 
Harris.  1>.  Mt  J.AL,— 4s. 
Hnnt'nA  B.  T.— l8t,7a.. 

2d  mortK.,  78 

Consol.  M.,  5s 

Lch.  V.-lst,  68,C.*  R.,'98 

2d,  78,  reg.,  1910... 

Cons.  68,  C.  AR., 


Bid.    Ask 


20  St 


20  >• 

47 

64 


{ 

87 
64 
26 

228' 


111 
102 
121 

il5>, 
121 
13U>< 
{ 


]01i< 
111 


136»< 

138  >a 

113 

130 

109 


54  V| 

70 

72 

64 

73 


230 

47  ■« 


351a 


lie's 

US  ■ 


103  Hi 
II8S1 


115>s' 
lOOHi 
100 
109  >« 


113 
136 


68 


19 
128 1 


1923 
North  Pe'nn.— l8tM.,  7s^ 

Oeneral  mort.  78, 1903. 
N.y.PhlLANorf- l8t,68   -   . 

Income,  68 1    50 

Penn.-Gen,68,  coup.1910  130 

C0U8.  fis,  coup,,  1905  ...' 

Cous.,  5s,  coup,.  1919...'  Il2'ii 

4138,  Trust  Loan 1  lOSHi 

Perkiomen— Istse.  5s, '18    

2d  series  53, 1918 ' 

Peuu.A  N.Y.Can.— 5s.'39    

Phlla.  A  Erie— con.    68...  { 

General  mortg.  48 '  103 

Pliilailel.A  Read.-lst,  68   

2d,  78,  C.  A  K.,  1893.... 

Cons.,  7.S,  coup.,  liJll... 

Cons.,  6s,  g.,  I.R.C.1911 

Imp.,  6s,  g,,  coup.,  1897. 

Cous.  58,,  1st  ser.,  192'J. 

Deferred  iucouies.  coup 
PUII.W.  A  llalt-Tr.  c,  4s 
Pitts.  Cin.  &  St.  L.— 78,cp. 
SchuyL  B.  E.  8.— let,  68.. 
Steuben.  A  Ind.lstm.  58, 
United  N.  J.— G.  68,  1908 
Warreu  &  Frank.— 1st,  7a 
West  Jersey— Ist  M.,78.. 
W.  Jersey  A  Atl.— Ist,  6s 
West  Pcnu.— 68,  1893  ..., 

Pittsbiirst  Br..«B  

BALTIMOKE. 
RAILROAD  STOCKS  t 
Baltimore  A  Ohio 

Ist  pref 

2d  pref 

Central  Ohio 

Preferred 

CliarL  Col.  A  Aognsta.... 
Western  Maryland 

RAILROAD    BONDS, 
Atlanta  A  Char.- 1st,  78, 

Income,  6s 

Bait.  A  Ohio-4s,  1935  ., 
CapeFearA  Yaa.--l9t,6( 

Cent,  Ohio- 6s,  189U 

iChar.  Col.  A  Aug — Ist,  78  5 1  lO"! 
Cin.  Wash,  A  Balt.-l»t8.i  100 


110 
52 


lOiae 
15 

101»4 

118 
104% 
105  "a 

109 14 


107 
103 


85 


105 
47  ■« 


11 
120 


101>i 


5101 


t  Per  abare. 


{  Laat  price  this  week. 


2d  OS 

3d,  3h 

1st  Inc.,  58,  1931  

Seab'dAKon'ke— 58, 1926 
West,  Md.,  Srt  guar.,  6s. 
Wll.  Col.  AAng.,6e,1910 


50  V 


7 
105 


US'* 


105 
102H, 
116 
116 


102 


105 
109  »4 


93 
125 


120's 


106 
10  I, 


100 14 


N.  Y.  and  Brooklyn  Gas  Securities— Brolcers'  Quotations. 

QA8  companies:      I  Bid.     Ask.         GAS  COMPANIES:      ,  Bid.  ,  Ask 


KrooklynG.sLight 107 


Oitlzens'  Gas-Ligiit , 

Bonds,  58 

<Con8olidatcd  Ga« 

Jersey  city  A  Hoboken 

jfetropolifan— Bonds 

acntnal  (N.  V.) 

Bonds,  6s 

Xfaaaan  (Brooklyn)....::: 
Bcrip 


107 

1(9 

67 

70 

l.)0 

103 

88 

89 

170 

llfl 

120 

102 

104 

100 

102 

110 

100 

i(i'i 

People's  (Brooklyn^.  I  75 

iWllIiamsburg 'no 

I    Bouils,  (Is IIOS 

iMetrimiilitan  I  Brooklyn)..    89 

;Miiuldpal— Bouds,  78 

'Fulton  Municipal 126 

Bonds,  68 100 

Equitable 120 

Bonds,  6s 110 


77 
123 
112 


127 
103 
125 
112 


New  York  Stock  E.vchaiigc-Uulisted  Seenrities. 


BBCURITIES. 


■Jua.  Bank  Note  Co 

.Atoh.  A  Plke'8  p-k,  1st  68 
.AM.  A  Char.  Air  Line.... 

_lat,7«,  1907  

Knoklyn  BleT*d-atook.. 

Branawlok  Co 

Oallfomla  Paeiflc 

Ist  mort.,  4fs8  ..  .. 

?d  nort..  guar  

(Jhlc.  A  Atl.— Benefiilary. 

O.V   W.AM._l.vj,.D.lit: 
"Oontlnenui  Cjn.  A  Imp.. 
J»«l.8.  SboreAAt—atk. 
Prof 

*i?w»  p»o— stock.'.".:;: 

I«t8a 

-Oonaol.  6i 

iBoomeSs 

Kanawha  A  Ohio 

i«t  prof 

?d  praC 

i»t?8 ;: 

JCeely  Motor 

«>b(iii  .4  Wilke^Coal... 

■^Il-  V....U  ,v  Fl.Sinllb,. 
J' -^  A:I.I)iv..Hb 

52'  -A  Tex.. 

■^*^''r  I  f,t,  -oUSUls 


Bid.  Ask. 


42 
100 


119<i 
35 
22^ 
10 
108 
104  .Hi 
6H1 
IVl 


7 
19 
13 
IISV 
84  <, 
31 


29 

ibs' 

20  >g 
117  I 


121 
40 
24 


112 
7 


8 
23 
IS 
UHHi 
Hi', 
311, 

a 


7'i 
32 


30>* 


SECURITIES. 


Max.  Nat.Construct'n  Co. 

Mlchlg»n  A  Ohio 

Mt.  Des.A  East  Sh.  Ld.Co. 

Nowb.  Dutch.ACoun 

N.  J.  Southern 

N.  O.  Piic.  Land  Grant... 

Newp.  N.  A  Miss,  Val 

N.  V.  V.-.M.A  BuBT 

N.  Y.  A  Greon'd  Lake, Ist 

2d  mort 

N.Y.  Loan  A  Imnr 

N.  Pac.  P.  d'Orellle  Div.. 

Mis  onrt  Olvisiou.., 

North  Ktv.Cons.  Co.scrlp. 
O. I. AW.— Ist  aco.int.cort. 

2d  ace.  Int.  cert 

Oitiin  s.s,  Cd.    1st,  guar. 
Pensacola  A  Atlantic  . 
Postal  Telegraph— Cable. 
St.  Louis  A  Chicago 

Pref  

St.  Paul  E,A  Or.Tr..lat6e 
Scioto  Val.  Ist,  78,Tr.  roc. 

2d,  7,s.  Trust  receipts... 
Toledo  Peoria  A  West... 

Utah  Central let  68 

Wabash -.N'ow  l-t,  Ss  ... 

New   2(1.   5s 

West.  N.  Car.— Con.6s  ... 


21  Hi 


871. 
17 

19 

18 

"33 

7 

43 

102 

102 

3 

63 

35 

102 

5 

32 


A«li, 


23 

1 

125 

20 

22^ 
20 

37" 


67 
4U 

104 

3U 

4 

25 


102'-, 
113 

85 

13 

100 

103  Hi  104 
8I)»4     80', 
92     I   91 


14  Is 


Jttwestment 

AND 

^ailruad  Intjelligettcee 

The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
oontains  extended  tables  of  the  Funded  Debt  of  Sta'.ei  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— v'z.,  January,  March,  May,  July,  September 
aid  NuVember,  and  is  furnhhtd  without  extra  charge  to 
all  regular  iubscribers  of  the  Chro.nicle.  Extra  copies 
are  sold  to  subscribers  of  the  Chronicle  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  Oejitral  Quotatims  of  Stocks  and  Bonds,  occupying 
nix  pages  of  the  CHitONiCLB,  are  now  published  on  the 
third  Saturday  of  each  month. 


RAILROAD  EARNINGS. 

Latest  BamingH  Reported. 

Jan.  1  to  Latest  Date. 

KOADS. 

Veek  or  Mo 

1889. 

1888. 

1889.      j      1888. 

$ 

S 

$                             !f 

Alleelieny  Val. 
Anniston  &  Atl. 

July 

211,978 

172,902 

1,304,345 

1,141,951 

August. . . . 

6,180 

6,155 

61,818 

58,074 

Anniston  &  Cin. 

AUglLSt 

9,787 

73,409 

Ash  V.&  Spartan 
AfcU.  T.  &  8.  Fe.. 

Augu.st.  . . . 

11,300 

12,992 

76.214 

73,442 

ithwk  Aug 

614,87.5 

609,776 

12,447,973 

St.L.K.C.&Col. 

4th\vk  Aug 

2,505 

l,'a4 

40,170 

Gulf.Col.*8.F. 

4th  wk  Aug 

121,961 

89,499 

2,161,383 

l,'7i6,623 

Califor'a  Cent. 

4thwk  Aug 

25,446 

24,874 

682,464 

CaUfor'aSou.. 

4thwk  Aug 

17,848 

29,422 

502,-'85 

1,118,339 

Total  systerat 

4thwk  Aug 

818.312 

801,898 

16,798,806 

15,935,188 

Atlanta  &  Char 

June 

102,553 

82,646 

709,770 

624,933 

Atlaiita&  W.Pt. 
Atl.  C  DauTille. 

.Vugust 

31,801 

26,309 

257,918 

247,318 

August 

39,000 

23.487 

Atlantic  i  Pac. 

1st  wk  Sep 

48,051 

53,'284 

1,814,013 

1,879,475 

B.&O.Ei*;L:nc* 

July 

1,455,899 

1.315,937 

9,111,330 

8,600,112 

We.^t«ru  Lines 

July 

407,710 

341,618 

2,716,818 

2,617,196 

Total 

July 

1,863,609 

1,657,555 

11.^28,148 

11,217,308 

Bait.  .V  PoloTuac 

July 

12.5,232 

127,1.53 

912,655 

872,584 

Beech  Creek — 

July 

75,742 

71,079 

433,900 

545,380 

Buff.Eoch.AFlK 

Ist  wk  Sep 

29.248 

39,424 

1,316,690 

1,308,424 

Cauo  V.  A  Chic. 

4th  wk  J'ne 

13,124 

12,195 

325,145 

328,805 

Camdeu  &  Atl.. 

July 

107,678 

106,864 

381,873 

359,875 

Canadian  Pacifle 

1st  wk  Sep 

335,000 

258,00<J 

9,457,022 

8.498,482 

Cp  FT&Yad.Val 

August 

29.254 

28,025 

246,836 

204,291 

Cent.  Br.  U.  P.. 

June 

53.121 

60,572 

3  '9,795 

418,.502 

Ccn.  KK.&  Bg.Co 

July 

581,801 

499,003 

4,009,461 

3,768,702 

Contralof  N.  J.. 

July : 

1.312„597 

1,256,250 

7,352,998 

7,012,298 

Central  PaciHc . . 

June 

1,326,023 

1,331,781 

7,117.897 

7,'260,I29 

Central  of  8.  C. 

June 

5,654 

6,931 

50,172 

51,208 

Cljarlcsf'u&Sav 

July 

39,537 

37,419 

363,204 

337,804 

Char.CoL&AiiR, 

August 

73,800 

71.495 

562,520 

563,924 

Chat.R'me&Col. 

August.  ... 

23,750 

10,348 

162,518 

Chcraw.  &  Darl . 

July 

5,344 

4,180 

43,641 

4i,787 

dChes.  &  Ohio  . . 

A\lgli8t.  ... 

611,000 

474,(X>0 

3,795,081 

3,336,166 

cues.  0.  &8.  W. 

August.    . . 

194,740 

169,983 

1,316,604 

1,261,294 

Eliz.Lex.&B.S. 

June 

56,391 

77,207 

391,047 

457.111 

Cheshire 

June 

60,996 

50,835 

296,919 

266,507 

Ches.  &  Lenoir  . 

June 

4,649 

4,742 

34,567 

38,499 

Chic.  &  Atlantic. 

ithwk  Aug 

72,003 

61,540 

1,389.743 

1,479,514 

Chic.  Burl.  &  No 

July 

160,6li6 

178.248 

1,092,961 

973,610 

Chic.  Burl.  &  Q. 

July 

2,088.150 

1 ,863,501 

14,050,927 

11,839,466 

Lines  coutr'l'd 

July 

583,596 

461,724 

3,967,346 

3,020,992 

Chic.&  East.  III. ilst  wk  Sep 

53.085 

6J,.038 

1,722,.504 

1,754,130 

Chic.  Mil.  &St.P.[lst  wlc  Sep 

579,000 

513,415 

15,878,316 

15.070.747 

Chic.  &N'thw'u.l July 

2,267,573 

2,149,667 

13,378.363 

13,627,093 

Chic.  &  Oh.  Rlv.  AiiKust 

7,412 

6.795 

47.521 

32,548 

Chie.  Pe.&St.L.'jiily 

27,086 

30,691 

1 89,367 

176,895 

Chic.St.P.&K.C,i4thwkAtig 

133,606 

76,J25 

1,90(1.560 

1,349,146 

Chic.St.P.\r.&0.  July 

507,.594 

550,630 

3,246,685 

3,314.8:»e 

Chic.  &  W.  Mich .  1 4th  wk  Aug 

35,762 

41,606 

898,264 

924,970 

Cin.  Ga.  &  Port.s.  AufTUJt.  . . . 

6,686 

6,813 

40,532 

40,994 

Cin.  Jack.  <k  Mae  1st  wk  Sep 

12,335 

13.273 

402,70  1 

350,747 

Ciu.  N.  0.  &  T.  P. '  Ithwk  Aug 

142,365 

120,893 

2,442,797 

2,E.53,469 

Ala.  Gt.  South.  l4llnvk  Aupr 

59,020 

46,742 

1,173,661 

979,457 

N.  Orl.  &  N.  E.'lthwli  Aun 

29,301 

23.261 

6J8.942 

531,(>97 

Ala.  &  Vicksb.'itliwk  Auk 

15,955 

14,000 

349.016 

286,029 

Vicks.  Sh.  &  P.  Ithwk  Aug 

19,466 

18,696 

314,276 

317,776 

Erlanirer  Syat. 'Ithwk  Aug 

266,107 

223,591 

4,938.692 

4,468,427 

Cin.Rich.A  Ft.W  1st  wk  Sep 

8,652 

9,297 

300,530 

273,664 

Clu.  8el.  &  Mob. 'August.... 

5,484 

7,730 

59,774 

65,907 

Ciu. Wab.&.Mich.  August.  . . . 

56,427 

48,871 

344,206 

312,279 

Cin. Wash.* Bait  Ist  wk  Sep 

52.3i)9 

47.202 

1,397,7*1 

1,376,979 

Clev.Akrou&Col  ithwk  Aug 

21,193 

22,166 

476,652 

414,439 

Cley.  cS  Cautou..  August 

42,000 

31,382 

274,365 

249,355 

eCl.au.Ch.&S.L  4thwk  Aug 

405,063 

370,295 

5,778,291 

5,111,609 

Cley.  &  Marietta  August. . . . 

24.020 

22,998 

163.307 

177,531 

Color.  Midland. .  1  »t  wk  Sep 

31.280 

25,692 

1,106.171 

880,047 

Col.  &  Greeny  . .  August 

53,150 

49,061 

436,729 

377,828 

Col.  &  Cin.  Mid..  1st  wk  Sep 

9,457 

11,466 

225,716 

228,199 

Col.  Hock. V.&T.  4thwkAug 

61,830 

76,318 

1,551,686 

1,817,933 

Covlug.&Mac'u.  JiUv 

7,935 

3,965 

52,923 

23,309 

Uay.Ft.W.&C'hI.  August. ... 

50,111 

42,678 

315,766 

205,9.55 

DcDV.  &  Klo  Gr.  1st  wk  Sep 

164,000 

158,000 

5,158,413 

5,090,391 

Denv.e.P'k&Pac  June 

86,099 

104,606 

387,222 

511,358 

/  Don.T.\.A  F.V>:  August 

258,046 

195,208 

1,437,737 

1,100,744 

Det.BavC.A-Alp  Jthwk  Aug 

11.387 

14,388 

351,813 

323,287 

I>ct.Laii8'g.<.-  No  4thwk  .■Vug 

33,234 

36,811 

710.2'20 

640,883 

Duliith  S.8.&  .\tl  Ist  wk  Sep 

44.7J1 

44,377    1,213,284 

931,605 

E.reuu. Va.ACJii.  4thwk  Aug 

172,849 

148,536    3,877,090'  3,566,583 

Evaus.cfeliul'plife  Ist  wk  Sep 

8,434 

6,343        195,464;       162,871 

Evansv.  &  T.  H.  1st  wk  Sep 

19,:i82 

18.125        591.2.371       582.576 

Fitchbiirg July 

522,624 

469.770    3,168,669    2,910.017 

Flint.  &  P.  Marc|.  4thwk  Aug 

65,112 

06,518    1,570,880,   1,616,333 

Flor.Ceut.  &P..  4thwk  Aug 

24,479 

l(!,-.'79       732.476       689.482 

FLW.Cin.  AL..  July 

23,782 

22,686        163,696        148,446 

Georgia  Paeillc .  Augu.st. . . . 

1'22.812 

101,(j'22        854,604       795,266 

Geo.  80.  &  Fla..  July 

27,481 

3,499        149.147         

Gr.  Rap.  &  lud. .  1st  wk  Sop 

4  ,730 

46,823    1,578,031    1,534,997 

Other  lines.  ..  1st  wk  Sep 

3.437 

4,021        137.073        136,512 

Grand  Trunk.  ..  Wk  Aug.31 

425,283 

4;K),57,J  12,727,307  11.791,534 

Chle,  &  Gr.Tr.Wk  Aug.31 

77,035 

59,220    2,293.457    2,096,117 

Dct.Gr.n.&M.  W'kAug.31 

24,018 

25,030        662.223        710,187 

September  14,  ISbG.J 
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KOADI". 


Latetl  Bamtngi  Reported. 


WeekorMol     1889. 


1888. 


HouKfttoiiic June 

Hons.cVTe'C.Cen.  Aneiist.  ... 
HuiiH'st'u.V'Shen  Au^uat.  ... 
Ill.(>ii.(lll.&8o.i  July 

Oodar  K.&Mlu.  July 

Dub.  ifcSio'xC.  July 

Iowa  lines .Inly 

Total  iill  ....  July 

Ind.Dec.ifcWcst.  AuKust.  ... 

Int.ittJt.  Noi>...  July 

Iowa  Cc-iitral...  Ist'wkScp 
KanawliaA  Ohio  Itliwk  Auj? 
K.C.F.H.  &  JVlRin.  irlnvk  \ui( 
Kan.  C.  CI.  &  Sp.  itliwk  Aug 
K.C'.Mcm.  &Bir.  3ilwkAu)?. 
K.  C;.  Wy.  &  X.W  AuKust. . . . 
Kentucky  Cent.  3  wk.s  Aug 
Keokuk  it  West.  3d  wk  ,\ug. 
Kinj^at'n  itPeiu.  ItliwkAug 

Kno.xv.  &  Ohio.  June 

Tj.  Eric  All.  &  8o  August 

L.  Eriu  &  vVest..  4tbwk  Aug 
LehlKhcfe  IIud..'AUKUst. 
L.  Uock  &  Mem.  Ithwk  Aug 

Long  Island '.Vugust. 

La.  &  Mo.  River.  June  ... 
Louis.Ev.A  St.L.  Ithwk  Aug 
Loulsv.&Nashv.  1st  wk  Sep 
LouLs.  N.A&Ch.  1st  wk  8cp 
Lonisv.N.O.  <teT.  lat  wk  Sep 
Lou.  St.L. .«!  Tex.  August. ... 

Louisv.  Soutirn.  .lugust 

Memphis  &  Chas  4th  wk  Aug 
(Mexican  Cent...  l.st  wk  Sep 

JMex.  National  .  August 

{Mexican  K'svav  Wk  .iug.24 
Mil.L.Sh.  it  West  1st  wk  ,Sep 
Milwaukee  it  Xo  1st  wk  Sep 
Mineral  Range. .  I  August 


•• 


* 
97,719 
280, 1 39 
1.5.000 
1,001,019 
«,90(i 
120,3S0 
127,292 
1,188,341 
43,1.'57 
2.53.740 
30,763 
10,374 
141,346 
7,(M9 
20,fi21 
38,900 
69,.574 
7,666 
6,700 
40,110 
,5,170 
88,233 
30,319 
17,107 
475,728 
36,949 
38,483 
362,50,5 
53,003 
44,656 
31,815 
37,000 
36,120 
106,602 
305,173 
73.678 
73,625 
23,400 
9,167 
121,480 
115,375 
681,623 
223,865 
64,206 
328,640 
87,504 
23,550 
12,291 
3.400,98 1 


l2,.538;440 


,  Minneap.  it  St.L.  August 
M.St.P.  &S.S.M.  August. 
Mo.  Kan.  &  Tex.  August. . . 
Mobile  it  Ohio..  August... 

Montana  Union.  .Tune 

Nash.  Ch.  it  St.L.  .Vugust. . . 

New  Brunswick.  Juiie 

N.  Jersey  &  N.  Y. '  July 

New  Orl.  it  Gulf  August. . . 
N.  y.  C.  &  ILR.  August... 

N.  Y.  L.  E.  it  W.  July 

N.  Y.  Pa.  it  Ohio  Julv 

N.  Y.  it  N.  Eug. .  JulV 

N.  V.  it  North'u.  August. . . . 
N.  Y.  Ont.  &  W . . :  1  ,-:t  wk  Sep 

JN.Y.  Susq.itW.'july 

Norfolk  it  West.  '1st  wk  Sep 

N'theast'u(,'^.  C.)  June 

North'u  Central.  July 

Northern  Paeiflc  1st  wk  Sep 
Ohio  Inrt.  &  W..  4thwk  Aug 

Ohio  it  Miss ;  1st  wk  Sep 

Ohio  it  Northw..  August 

Col.  it  Maysv. . '  .\ugu.st 

Ohio  River 'Ithwk  Aug 

Ohio  Southern . .  August 

Ohio  Val.  of  Ky., Ithwk  J'ly 
Omaha  &  St.  L. .  July. 
Oregon  Imp.  Co.  July. 
Oreg.  R.  &N.Co.[July. 
Orcg.  Short  Line  .June 
Pennsylvania  . .  Ijulv. 
Peoria  Dec.itEv.  [  1  st  wk  Sep 

Petersburg July 

Phila.  &  Erie...  July 
Phila.  it  Uead'g. '  July 
Pittsb.it  Weston  July 

Pitts.Clev.itT.  July 

Pitts. Pain. it  F.  July 
Total  .system  1. at  wk  Sep 
Pt. Royal* Aug.  July... 
Pt.Roy.it  W.Car.jJuly... 
Prescott  it  Ariz.  Auguiit 
cR.it  Dan.  Sy.s'mllst  wk  Sep 

Rich,  it  Petersh.  July 

Rio  Gr.  West...  4thwkAug 
Rome  W.  &  Ogd.  July 
St.  Jos.  &  G.  Isl.  ist  wk  Sep 
St.L.A.&T.H.B's  tthwkAug 
St.L.  Ark.  <t Tex.  l.st  wk  Sep 
St.L.&  San  Fi-an.  1st  wk  Sep 
St.  Paul  <k  Dcirtli  I  August. . . 
St.P.Min.it.Mau.lAugu.st... 

Ea.st.  of  .Minn.' August. .. 

MontauaCent. August 

S.Ant.it.Vr.Pass.  Ithwk  .Vug 

8.  Fran.&N.Pac.  Augu.st 

8a  V.Am,  it  Mon.  I  August 

Scioto  Valley...  .Tuly 

Seattle  L.  8.  &  E.I  1st  wk  Sop 

Shenandoah  Val  1  August 

South  Carolina  .  I  July 

So.  Pacific  Co.—  \ 

Gal.IIar.&.S.A.  July 

Louis'a  West.  I  July 

Morgan's  Lit  T.  I  July 

N.  Y.  T.  <t  Me-x.  Julv 

Tex.  &  N.  Orl. 'July 

Atlantic  sys'm  .July 

PaclHc  system  July 

Total  of  all.. '.Tuly 

So.  Pac.  RR.—     } 

No.  Uiv.  (Cal.)'june 

So.  Dlv.  (Cal.)  June 

Arizona  Div..  June 

New  Mex.  Dlv.  June 

Spar.  Un.it  Col.  June 

Statcn  I.  Rap.T.'August 

Sninniit  Branch.  July „.^  „..,„ 

Lykcns  Valley  .Inly [      54|570 

Texas  it  Pacitlc.  1st  wk  Sep,    108,093 

Tol.  A.  A.&  N.  ,M.  1st  wk  Sep! 

ToL  Col.  &  CIn . .  1st  wk  Sep 

Tol.it  Ohio  Cent.  1st  wk  Sep 

T0I.&  O.Ccn.Ex.  August. ... 

Tol.  P.  *  West..  Ithwk  Aug 

Tol.  St.  I,.  &  K.C.  Ut  wk  .Sep 


96,415 

220,001 

ll,592i 

888,366 

8,486! 

112,997i 

1.51,483! 

1,039,819 

45,137 

210.149! 

28,391 

8,091 

122,715 

7.859i 

12,077 

29,682 

70,566 

5,767 

7,9' 

38,793 

5,777 

79,090 

25,128 

13,781 

451,773 

33.281 

34,226i 


Jan.  1  to  Latett  Date. 


1889. 


1888. 


$    I 
517.7981 

1,660.939 
88.S05 

7,467,819 

49,988 

891.566 

941, .551 

8,409,373 
243,557 

1,777,716 
946,221 
177,776 

3,033,885 
170,888 


265,570 
613,583 
198,420 
125,901 
278,998 
39,420 

1,614,872 
181,879 
363,429 

2,353,002 
192,297 
648,511 


484,947 

1,3!I(),IM»:) 

iH.786 

6,339,960 

5l,ii58 

911,056 

962,712 
7,302,672 

237.121 
1,56.5.8(16 

891. .51:! 

176,:i20 
2,708,863 

170,195 


Roads, 


LeUttt  gaming*  Reported. 


WeekorUo^    1889.     I     1888. 


Jan.  I  to  Latett  Dale. 


1889. 


1888. 


Union  Paeiflc...  July... 
Total  systeuit..  .June  .. 
Utah  itNorth'n.  Juno  .. 
Valley  of  Ohio..  August 
VermcMit  Valley  July. .. 
Virginia  Midl'd.  August 
Wabaali  Kailw'y  June  .. 


.  2,716,.578  2,54  1,064  15. 
3,240,289  3,2o:t.'(62  li;.: 
174,172  18<i,l()ii   : 


326,095  11,728,131 


48,811 
35,545 


27,323 

30,469 

81,982 

176,729 

66,555 

67,821 

20,948 

9,603 

106.180 

116,102 

572,569! 

192,779 

73,844 

272,185 

80,969 

23,806 

10,444 

3,273,771 


1,595,945 
1,650,259 


1,080,375 

4,184,802 

2,441.664 

2,765,027 

2,321,450 

777,  ;52 

70,610 

832,647 

864.625 

4,449.058 

1,906.913 

344.142 

2,292,730 

432,659 

131,000 

104,953 

23,133,048 


170,701 
613,999 
191,038 
124.728 
237.359 
37,2  H 

1.336,101 
16.3.213 
435,172 

2,300.0(;5 

205.619 

632.155 

10,741,397 

1,466,810 

1,463,817 


378,576 

492,069 

61,550 

43,405 

140,301 

113,276 

32,274 

543,804 

455,6' 

37,095 

94,108 

21,479 

1,144 

12,689 

46,185 

6,157 

42,024 

413,592 

567,932 

289,736 

5,241,674 

15,310 

36,076 

481,758 

1,804,311 

120,399 

43,698 

26,984 

39,569 

21,271 

19,609 

10,839 

217,094 

23,039 

50,375 

343,483 

24,342 

32,606 

71,533 

126,413 

129,767 

645,182 

58,000 

82,983 

41,265 

83,126 

14,415 

55,204 

7,375 

100,000 

96,661 

280,574 

88,928 

366,403 

14,302 

147,409 

897,676 

3,128,438 

4,026,134 

189,246 
495,591 
127,236 

67,843 

6,843 

126,485 

98,389 


19,087! 

4,966; 
30,476 

8,231 
25,087 1 
25,355 1 


:,378,769  14,733.022  15, 


1.014,032 
3,980,443 

1,500,627 

2,023.113 

1,863. 65 1 

701,1132 

62, 1  2  1 

8.3 1,2:15 

601. .■!67 

3,990.001 

1,572,919 

373,162 

2,024,78  I 

402,036 

130,219 

98,601 

"   16,3113 


rtWaI>ash 

Wa.sh.O.it  West. 
Western  of  Ala. 
West.N.Y.&Pa. 
West.  N.  Car'l'a. 

West.Jersev 

W.V.Cen.itl'itts. 
Wheeling  it  L.E. 
Wil.  Col.  it  Aug 


1  St  wk  Sep 

August 

August 

1st  wk  Sep 

August 

.July 

August 

1st  wk  Sep 
June 


!>5.263  16,037,64* 

11,359  17,439,111 

928,3.5« 

391,340 

98,135 

1,170,01» 

2.911,96« 

8,046,347 

75,313 

284,031 

2,101,707 

408,273 

857,172 

401, 990. 

588,392 

399,887 

^-_ 2,477,46a 

t  Including  lines  in  which  half  ownership  is  held.  ;  Mexican  cup. 
rency.  a  Wabash  R'way  now  included.  b  Includes  the  Mcmubls 
division  ill  1889.  c  Earnings  of  entire  system,  including  all  road  oper- 
?.?'i,,  ^  "'"liiuond  &  Allegheny  Included  in  both  years.  /  Includes  Fort 
Worth  &  U.  C.  for  first  three  months  In  both  years. 


*Yn.  v>oi.  iv  Aug.  June 

Wisconsin  Cent.  'Ist  wk  Sop 


61,656 

19,832 

181,900' 

559,240 

283,774 

1 6,375l 

38,265 

80,300 

63,200 

191,052 

70,394 

19,196 

52,961 

100.952 


82,180    2,69o!l70 


Lategt  «r6ss  Earnings  by  Weeks.— The  latest  weekly  earn- 
ines  in  the  foregoing  table  are  separately  sainined  up  as  follows: 

For  the  first  week  of  September  the  gain  reaches  9-33  per 
cent  on  the  50  roads  which  have  thus  far  furnished  figures. 
Some  of  the  companies  report  for  one  less  working  day  thaa 
last  year,  and  the  Buffalo  Rocliester  &  Pittsburg  has  a  decrease 
by  reason  of  a  strike  at  the  coal  mines. 


5.54,5 

464,99 

56,933 

43,129 

123,287 

103,545 

43.041 

.562,345 

378,712 

38,662 

106,013 

17,398 

£30 

12,619 

51,398 

4,533 

31.393 

421,037 

528,094 

227,021 

4,822,412 

17,013 

36,339 

440,468 

1,743,553 

104,442 

42.284 

34,366 

43,941 

22,693 

21,553 

10,854 

210,8411 

23,687 

39.875 

300,398 

33,301! 

25,679' 

67,513 

113,630; 

165,535 

789,995 


3,4P3,7(;SI 
3,091,177 

402.675 
1,247,614 

741,232 
3,587,429 

328,115 
3,259,105| 


i-^0 
3,3 17, .".111 
2,906.766 

373.1)8:J 
1,161!, 377 

782,324 
3,251,301 

341,801 
3,462.488 


13,512,460  11,086.730 


911,795 

2,034,683 

137,904 


40,604 
22,387 
71,329 

7,706 
52,789 

3,683 
85,897 
83,211 

266,322 

71,125 

335.526 

9,793 

109,424 

792,191 

2,947,469 


348,768 

323,893 

78,682 

263,373 

2,400,441 

3,234,884 

1,462,376 

33,245,911 

477,257 

288,644 

2,442,493 

799,907 
287,088 
169,146 

1,488,832 

173,296 

198,838 

85,885 

7,290.376 
169,404 
929,796 

1,882,766 
776,392 
658,259 

2,104,068 

3,799,118 
734,21-1 

4,681,635 


933,^63 
2,301,307 
120,003 


761,242 


114,596 
355,590 
176,237 
580.665 
723,434 

2,081,021 
578,762 

2,769,988 

79,053 

896,550 

6,405,374 


286,877 

33:1,722 

68,688 

22  4,945 

2,891,618 

3,320,972 

1,175,776 

32,680,617 

453,928 

258,917 

2,338,642 

696',7V8 
258,733 
136,172 

1.327.91111 

196,127 

178,l:i2 

63,634 

6,485,449 
153,912 
823,357 

1,799,665 
705,209 
575,502 

1 ,800,340 

3,6-28,816 
977,063 

5,705,362 


1st  weele  of  September. 

Atlantic  A  Pacific 

*  Buffalo  Roch .  &  Pittsburg 

Canadian  PaeiBo 

IChlo.  &  East,  lUiuols... 
Chicago  Mil.  it  St.  Paul . . 
Cincinnati  Jack.  &  Mack 
Cincinnati  Rich.  &  Ft.  W. 

CIn.  Wash.  &  Bait 

Colorado  .Midland 

Col.  &  cm.  Midland 

Denver  it  Kio  Grande. . . 
Duluth  S.  S.  it  Atlantic. 
Kvansvllle  &  Indianap.. 

Evansville  &V.  H 

Grand  Rapids  &Iad 

Other  lines 

Iowa  Central 

Loalsvllle  &  Nashville ... 
Louisville  y.  Alb.  &  Chlo 
Louisville  N.  O  <t  Texas 

.Mexican  Central 

Milwaukee  L.  Sh.&West. . 
.Milwaukee  &  Northern 

N.  Y.  Ont.  &  West 

Norfolk  &  Western 

Northern  Paeiflc 

lOhio  &  Mississippi 

Peoria  Dec.  &  Evans 

Pitts.  &  West.,  tot.  sysi'm 
Rich  &  Danv.  (8  roads) . 
St.  Joseph  <S  Gr.  Island.. 
St  Louis  Ark.  &  Texas. . 

8t.  Louis  &  San  Fran 

Seattle  L,  8.  &  East 

Texas  &  Paeiflc 

Toledo  .Vnn  A.  &  No.  Mich 

Toledo  Col.  &Cin 

Toledo  &  Ohio  Central  .. 
Toledo  St.  L.  &  Kan.  C... 
Wabash  Jconsol.  sj  stem) 

Western  N.  Y.  ifcPenn 

Wheeling  &  Jjake  Erie 

Wisconsin  Central 


1889. 


49,034 
29,248 

335,000 
53,085 

579,000 

12,335 

8.652 

52,359 

31.280 

9,457 

164.010 
44,751 
8,434 
19,382 
4.5,730 
3,437 
30.765 

362,505 
53.003 
44,656 

106,602 
73,625 
23,400 
43,405 

113,276 

45^,675 
94,108 
15.310 
39,569 

217,094 
24.342 
71,533 

126,413 
7,375 

108,093 

19,087 

4,H68 

30.476 

25,355 

283,774 
80,300 
19,196 

100,932 


Total  (50  roads) j  4,019,059 

Set  increase  (922  p.  c).  •       


1888. 

Inereaie. 

Deeream.. 

9 

« 

s 

53,281 

5,230- 

39,424 

10,17« 

25H,00(' 

77,00c 

63.538 

10,453 

513.415 

65,585 

13.273 

93S 

9,297 

645 

47,2' 2 

5,157 

25,692 

5,58S 

11,466 

2,00a 

138,000 

6,CO0 

44,377 

374 

6,343 

2,0B1 

18.125 

1.257 

46,823 

1.093 

4,024 

387 

28,391 

2,374 

326,0'.i5 

36,410 

48.811 

4,192 

35.545 

9.111 

■  -•• 

81.982 

24,620 

67,821 

5,804 

20,948 

2,452 

43.129 

276 

103.545 

9,731 

378,71L 

76,963 

106,013 

11.90& 

17,013 

1,703 

43,941 

4,372 

210,841 

6,253 

33,3(1 

8,959 

67,513 

4,020 

115,630 

10,783 

3,683 

3,692 

108,984 

801 

14,577 

4,510 

3,73(i 

)  .230 

23,527 

6.919 

14,716 

10,639 

296,504 

12,73» 

72,400; 

7,900 

17,913i 

1,283 

82,180 

18,772 

3,679,734 

411,016 
339.325 1 

71,69* 

613,397 


55,310 
364,974 

5-44',295 
676,914 

2,120,893 
316,422 

2,773.038 

62,1  18 

77:1.1172 

6,246.469 


18,898,242  19,549,542 


3,739,639123,303,015 


182,368 
554,678 
15,5,598 

84,842 

5,357 

131,921 

107,136 

57,165 
108,984 

14,577 
3,736 

23,527 
8,042 

23,843 

14,716 


948,262 

2,960,363 

936,73 

481,8.52 

55.239 

660,731 

679,883 

457,278 

3,990,164 

62:1,377 

163,8(r2 

787,428 

82.368 

573,6031 

658,275| 


25,796,01 1 

888,892 
3,388,459 
1,136.098 

540,8:)9 

47.911(1 
646,117 

si2.:i:i:i 

5r^2,390 
3,9(i2,llO-: 
416.18S 
121.12:1 
769,73  I 
56,054 
533.113:1 
336,916 


*  Decrea.se  due  to  strike  at  niinos,  stopping  shipments  of  coal  and  ooke. 
t  Only  6  days  In  1889  against  7  In  1888.  " 

For  the  fourth  week  of  August  our   final  statement  showa 
12'29  per  cent  increase  on  89  roads. 


ilh  teeek  of  August. 

Prev'ly  report'd  (41  roads) 
Atch  Tit  S.  F.  it  L'sed  I's. 

St  Louis  K.  C.  &  Col . . . 

Gulf  Col.  &  Santa  Fe  .. 

California  Central 

California  Southern.... 
Chicago  St,  P,  it  K.  C... 
Chicago  &  West  Mich  .... 
Cin.  N .  O.  it  T.  P.  (3r'd8), 
Cluolnnati  Rich.  &  Ft.  W. 
Cleveland  Akron  it  Col.., 
Oleve.  Cin.  Ch.  &  St.  L... 

Colorado  Midland 

Detroit  Bay  C.  &  .Vlpena. 

Detroit   Lancing  *  No 

EastTenn.  Va.it  Ga 

Flint  A  Pere  Marquette.. . 
Fla.  Cei  t.  it  Peninsula... 
Grand  Rapids  &  Indiana. 

Other  lines 

•Grand  Trunk  of  Canada. 

•Chicago  it  Grand  Tr. . , 

•Detroit  Gr.  H.  &  Mil... 

Kanawha  it  Ohio 

Kansas  C.  Ft.  S.  &  Mem  .. 
Kansas  C.  Clin.  &  Spr ... 
Kingston  it  Pembroke. .. 
Little  Uock  it  .Mcuipbis  . 
Louisv.  Evans,  it  SI.  L. 
Uemphis  &  Charleston., 
Ohio  Ind.  AWfstem... 


Inereate.     Zteereate. 


723,273 

5,099 

891 

S2,462 

572 


57,381 


42,516 
1,619 
2.027 

34,768 
7,503 


24,31S 


8,200 

4,172 

144 

24,710 

17.815 

'2,280 
13,631 


3.326 
4,23: 
5,651 


S 
66,85S 


11,57* 
""5",8i4 


3,001 
3,57T 

■i',4bii 


1,018 


210 

1,272 


1,5  6T 
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1889. 


Rtrh.  .*  Pfinv.  (S  ro«il«)  . 
1  ',  \Vf»tcrn    ..  ' 

(.  .  1'.  H.  Broba 

w  A.\r.  P«s».. 

.•i,,;,    1    i..:      ,V   No.  P»e 

8r;i,ilr  1.  -b.  A  Ivuiern.. 
Tulmlo  r.  •'!  i;iA  We»tcrn..  I 

tOUl  (89  roads) I  9,0"8.410| 

Hoi  Inoic— «iia29p.  e.). '       


•  I 
233,112 
50,37^ 
&2,U06i 
41,205 
27,971 
9.210 
25,087 


210.071 
39.876 
25,679 
32.887 
24,-^27 
J. 170 
23,84b 


g,0d5,05( 


Increa't. 


$ 

2i,04l 

H',500 
6,927 

18.S78 
3,144 
5,U4U 
1,214 


1,089.684 
993,36( 


Dtertate. 


96,324 


NetEarnlnffs  Monthly  to  Latest  D«tes.-The  tabes  follow. 
to«  aho^  the  net  earnings  reported  this  weeK.  the  r  Hurns 
tor  each  road  being  published  here  as  soon  as  received,  but  not 
K.rstending  from  week  to  week.  The  figures  cover  the 
litest  mcntlis  and  the  totals  from  January  1,  and  also  the 
totels  for  the  fiscal  year  on  those  companies  whose  hscal  year 
does  not  correspond  with  the  calendar  year. 

. July. .  ^-Jan.  1  to  July  31^- 

1889.  1888.  1889.  1888 

t  S  » 

172,902    1,304,343    1,141,951 
64,^9  J       532,t>9i       447,985 


SoadM. 
Anetcheuy  VaUey. 


.Gross. 
Net. 


211.978 
81,911 


Atoll.Top.*SaD.Fe-.Gro8».  1.541,062  1,610,398  10,G94,0J4 


Net. 
81.  L.  K.  C.  A  Col    Gross 


GoWCol.Ae.F., 


Net. 
.Gross. 

Net... 
CoUforDla  Central .  Gross. 

Net... 
Calitomla  Soutli'n. Gross. 

Net... 


40!k,17d       2,755,991         

8,766  6,512          31,220         

2,950       iUf.ti,3Ul         

263,911  280,117  1,849,406  1,478,816 


64,708 


115,741 
15,192 


43,007 
602,607 

8H,985 
449,122 


1,022,601 
254,118 


2.''.671 
79,388 
11,242 
48,651 
6,248 
TOtUnescontrol'd  Gross.  1,941,677  „..,oq.vq 

Net...     450,289       2,918,858         

Roads  owned  Jointly—  ,,„,.,  oka  <ion 

Atchlsou-shalf Gross.     110,461       854,.520        

Net...  deM,591       6.8I0        

Grand  total Gross.  2,052,138  2,30('.000  14,480,934  13.629.283 

Net  "      '  ■     ■"  ■'""    ■■  ""■  ■"' 


....  1?.62«,413 


1888-9. 

$932,346 

30.i.909 

42,933 

23418 

25,850 

$1,330,518 
996,559 

$333,939 


CMC.  Blul.  *No... 


.Gross. 

Nut... 


Bear.  &  Elo Grande  Gross. 

Net... 
Hous.  A  Tex.  Cent'l. Gross. 

Net... 
Mexloan  Central. ...Gross. 

Net... 
Ohio  &  Mississippi    Gross. 

Not.. 
Oregon  Impr'm't  Co. Gross. 

Net... 
Dec.  1  to  July  31,  IGioss. 

Smontlis 5^et... 

Phlludelpbla  A  Erie.Gross. 

Net... 

South  Pacific  Co— 
PaclUc  System.. 


448,698 
160,666 
63,436 
724,092 
344,196 
197,426 


502,130 

178,248 
40,536 
671.977 
241,990 
178,653 


46,038  dcf  7,081 
472,598  505,507 


.925,673 
1,092,961 
402,135 
4,298.113 
1,647,531 
1,380,820 


2,47ti,511 
973,010 
73,554 

4,226,691 
1,280,210 
1,176,092 


171,139 
311,078 
78,7(;6 
413,592 
113,180 


180.913 
275,591 
49,917 
421,037 
105,549 


213,036  df  168,209 
?,58P,'=03    3,119,628 


481,738 
236,972 


440,4fi8 
195,748 


1,666,795 
2,137.780 

595,339 
2,400,441 

388,599 
2,736,023 

388,831 
2,442,493 

927,048 


1.310,452 
2,010,1<  9 

469,420 
2,891,618 

617,945 
3,2112,-23 

693,718 
2,338,642 

9a2,943 


Gross.  3,128,158  2,947,469  18,898.242  19,549,542 
Net...  1,290,391  1,089,613    6,067,111    6,881,633 

Total  of  all Gross.  4,026,134  3.730.059  23,303,615  2=i.7i'6,011 

Net...  1,548,311  1,^37,755    7,572,794    8,529,988 
Gross.      110,348       90,828 
Net...        47,659        16,340 

. Auguit. . 

1&89.         1888. 

$  $ 

328,610     272,185 

134,728      118.981 


ToL  A  OUo Central. 


"r< 


634,102 
225,673 


Na^b.  Cbatt.  A  St.  L. Gross. 

Net... 

Jaly  1  to  Ahr.  31, )  Grofs. 

2  months (Not... 


SoadA. 
E.  TcBU.  Vi».  A  G».. Gross. 
Nft  .. 
Julylto  June 30, )  Gross. 

12  months )Net... 

t  KBOxville  A  Ohio. .Gross. 
Net... 


June. 

1889.         1888. 


643,978 
183,567 
<—Jan.  1  (o  Aug.  31.- 
1889.  1888. 

S  $ 

2,292,730    2,024,784 
919,504       830,630 
627,849       ,'34,769 
233,110       228,417 
,—Jan.  1  to  Jwie  SO.— 


472,771 
356,>;08 


40,110 
15,899 


438,397 
192,664 


38,793 
18,395 


1889. 
S 

2,883,175 
1,12'.',«72 
5,843,.547 
2,141,491 
278,998 
109,641 


1888. 
$ 
2,655,594 

914,9,~4 
5,600,i09 
2,03O.7p8 

237.359 

lOO,  500 


a  large  increase.  This  increase  was  in  part  due  to  exten-sive 
repairs  to  roadway  and  bridges,  made  necessary  owing  to  the 
serious  washouts  of  the  spring  of  1888."    *    *    » 

•'  Regarding  the  outlook  for  the  coming  year,  the  crops  of 
all  kinds  which  have  just  been  harvested  are  exceptionally^ 
good  toth  in  yield  and  quality  over  the  entire  line,  and  it 
would  seem  that  this  should  ensure  increased  traffic  and  earn- 
ings during  the  ensuing  year.  This  result  might  be  regarded 
as  a  certainty  if  it  were  equally  sure  the  rates  could  be  main- 
tained.    Unfortunately  this  cannot  be  relied  upon."    *    »    » 

"  The  road-way,  bridges,  buildings  and  rolling-stock  have 
been  fully  maintained,  and  will  compare  favorably  with  those 
of  the  average  Western  railroad. 

"  Tlie  Receiver  was  directed  by  the  Court  to  pay  the  coupons 
due  November  1st,  1888,  of  the  Minneapolis  &  Duluth  Rail- 
way bonds  out  of  the  moneys  received  by  him  from  the  rentals 
of  that  line,  and  to  pay  coupons  falling  due  thereafter  on  the 
same  bonds  whenever  he  should  have  funds  sufficient  for  the 
purpose  derived  from  the  same  source.  The  couimus  due 
November  Ist  were  paid  as  appears  by  the  foregoing  accoimts, 
and  those  due  May  Ist  last  will  be  paid  by  September  1st 
proxiiuD,  or  shortly  thereafter." 

Earnings  and  operating  expenses  for  the  years  ending  June 
30,  1888  and  1889,  were  as  follows: 

tamings—  JA'.'^l?:-, 

Freight... ^o7V?iZ 

I'HSHBnger 316,1/ 7 

Mall.... 43,014 

K.vpress 23,860 

Mloce.lancous 22,938 

Total $1..S77,039 

Operating  expenses  and  taxes 1,015,000 

Net  earEings .$362,639 

"  The  net  earnings  by  divisions  in  1888-89  were  as  follows: 

Minneapo  is  ^t  White  Bear $16,390 

Minneap  lis  &  Mcrnam  Junciion 70,410 

Meirlam  Junetion  A  Albert  Lea 63,902 

Iowa  Exiension ^'IZ? 

8i>uthwestcrn  Ex  ension ^*'*Z 

Pacitlc  Extension 40,16< 

The  rental  of  the  equipment  upon  which  the  improvenient 
and  equipment  bonds  are,  or  are  claimed  to  be.  a  first  lien, 
amounts  to  $85,617;  interest  uiwn  the  other  improvement 
and  equipment  bonds,  $88,479;  making  a  total  of  §174,097 
attributable  to  the  improvement  and  equipment  mortgage  for 
the  year  ending  June  30,  1889. 

Cincinnati  New  Orleans  &  Texas  Pacific. 
fFor  the  six  months  ending  June  30,  1889.^ 
Under  the  provisions  of  a  resolution  adopted  at  the  meeting 
February  18,  1889,  the  fiscal  year  of  the  company  will  here- 
after begin  on  the  first  day  of  July  in  each  year  and  close  on 
the  thirtieth  of  June.  In  order  to  preserve  the  continuity  of 
accounts  and  to  avoid  the  necessity  of  postponing  until  the 
next  annual  meeting  the  statement  of  operations  for  the  six 
months  from  Jan.  Ist  to  June  30th,  1889,  the  Board  of  Direc- 
tors have  deemed  it  advisable  to  publish  a  separate  statement 
of  accoimts  for  the  period  mentioned.  The  next  annual  re- 
port will  cover  the  twelve  months  beginning  with  July  Ist, 
1889. 

The  statistics  are  quite  full  and  the  following  comparative 
statement  of  earnings,  expenses  and  income  account  is  given: 

REVENUE  ACCOUNT,  IIALFYE.VR  ESDING  JU.SE  30. 

Receipts-  1888.  1S89. 

Pii'iBenger »37J,154  $375,669 

Freight 1,266,563  1,273,810 

Mail  service 33,675  48,495 

Kxprees  service 28.100  33,514 

Rents 1,984  5,681 

Miscellaneous 10,774  11,556 


•  Including  th«  Chicngo  line.  St.  Joseph  BE.,  Cbioigo  Kansas  A  West- 
enl.  New  Mexico  A  Ailz"na  and  Bonoia. 
t  included  in  East  Tenucs.'ice  resiiltx  given  ahovr. 


ANNUAL   REPORTS. 

Minneapolis  &  St.  Louis. 
CFor  the  year  ending  June  30,  1889.^ 

An  annual  reiwrt  has  been  promptly  issued  by  Receiver 
Trucsdale.     He  says : 

"  The  decrease  in  earnings  during  the  past  year  as  compared 
■with  the  preceding  one  was  due  to  the  several  causes  which 
operated  to  reiluce  llie  earnings  generally  of  all  the  railways 
in  the  Northwerit.  viz. : 

"  Ist.  Partial  failure  of^the  wheat  and  oats  crop,  and  general 
d^rewiou  m  all  lines  of  business  as  a  consequence  thereof. 

"  2d.  Re<hiction.s  in  rates  as  the  result  of  legislation  and 
rulings  of  the  railroad  commissioners  of  the  S2veral  States 
throug.h  which  the  road  runs. 

"3d.  Roductiuns  of  rates  and  loss  of  traffic  resulting  from 
the  o])ening  of  new  hues  to  the  East,  via  Lake  Superior  Canada 
antl  (  hirago.  The  low  jwint  to  which  raten  on  all  Eastern  and 
seabfiard  traffic  have  been  forced  during  the  past  year  bv  the 
competition  of  the  ten  or  more  lines  struggling  for  it  is  without 
a  PMallel  or  precedent  in  the  history  of  transportation."  *  *  * 

•  It  will  Ik!  observed  that  the  operating  expenses  during  tlie 
past  year  have  been  reduced  largely,  witli  theexception  of  the 
Hem  for  maintenance  of  roadway  and  structures,  which  shows 


Tetal $1,717,238 

Operating  eipeitsei—  18 -^S. 

CoHrtuotinK  transportation $162,637 

M.itive  power 3i!d.007 

jMaimenance  of  cars 115,916 

Maintenance  of  way 204  810 

General  expense* 98,925 

Taxes 43,000 


$1,748,627 

1839. 

$457,304 

325.951 

128,655 

210,5S5 

95,708 

49,500 


$1,2,50,297 

Rentof  roadway 450,000 

Remui^ration  of  Trustees  as  per  lease 6.0i  '0 

Balance  to  net  revenue  account 10,960 


$1,260,705 

450,000 

6,000 

31,922 


Total $1,717,258       $1,748,627 

A  comprehensive  summary  for  several  years  is  given  in  the 
table  following : 

RECEIPTS  AND  EXPENDITCRE8. 


Dec.  31,'86. 

Miles  road  operated..  336 
Oi'QHS  earniiigt— 

Passenger $626,463 

Freight 2,130,765 

Mail  service 66,903 

Mxpres*  service 43,654 

Miscellaneous 24,384 


-Year  endlng- 


Deo.  31,'o7.  June  30,'88.  June  30,'89. 


336 

$740,617 

2,493,039 

63,693 

5.'?,f.30 

24,6t>9 


3J6 

$790,595 

2,597,190 

67,192 

54,900 

25,896 


336 

$794,399 

2,672,151 

96.314 

60.528 

32,166 


Total $2,882,171    $3,377,551     $3,525,775    $3,655,859 


Ope'ttting  expentes- 

Contiuct'giranep'i't'n  $635,293 

!\lotive  power 454,017 

Maintenance  of  cars..  150,455 

M.iintenance  of  way.  340,720 

General  expenses....  173.392 

Taxts 79.700 


$694,789 
49^837 
209,829 
452.467 
178,tU8 
82,213 


Total 

NfX  tmn^ga 


$90a,74S 
653,602 
248,205 
424,842 
195,490 
80,158 

...$1,833,579    $2,116,786    $2,362,372    $2,510,602 
,..$1,018,592    ^1,260,765    $1,163,402    $1,145,256 


$829,299 
.''9c),612 
228, -155 
440.742 
lt<7.848 
85,013 
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-Yo«r  eniliDi; — 


Other  imumen'f—    Deo.  31,  '*6.  Den.  31 ,  "87.  .luiio  aO.'88  June  3<»,'H9. 

Fi.r  rental *■(  4."43       ¥912.<>00       !i'912,0  O       *!112.0()0 

SiirpliiB  ...       ViM,">i'J  34i,7(>D  251,402  2:t:{,2.'i6 


DiviileniU 

,Siukiijg  fund 


56,277 


iXI.OOO 
63,760  69.19!)  77,350 


Net  surplus $158,271       $284,999       $132,203         $05,897 

GENERAL   INVESTMENT   NEWS. 

American  Bell  Telephone— At  a  special  meeting  of  Bell 
Telephone  stockholders,  Sept.  12,  it  was  vote<l  to  increase 
the  capital  stock  from  §10,000,000  to  S12,.'-.00,000,  under  a 
recent  act  of  the  Legislature.  Stock  will  be  issued  so  as  to  be 
made  payable  one-half  Oct.  30, 1889,  and  balance  April  20, 1890. 
Amerlenn  Midland. — This  railroad  company,  which  was  to 
build  a  connection  at  FLndlay,  O.,  between  the  Cincinnati  San- 
dusky &  Cleveland  and  the  Toledo  St.  Louis  &  Kansas  City, 
has  been  unable  to  do  the  work,  and  is  threatened  by  its 
creditors  with  foreclosure. 

Boston  Concord  &  Montreal— Concord.— At  Concord,  N. 
H.,  September  10,  a  meeting  of  the  stockholders  of  the  Con- 
cord Kailroad  Company  was  held  to  determine  whether  the 
company  would  unite  with  the  Boston  Concord  &  Montreal 
Railroad  Company  in  forming  under  authority  of  the  Rail- 
road Compromise  Act.  a  new  corporation  to  be  known  as  the 
Concord  &  Montreal  Railroad  Company. 

The  following  resolution  was  adopted  by  a  two- thirds  vote  of 
tlie  shares  represented :  ' '  Tliat  this  corporation  agrees  with  the 
Boston  Concord  &  Montreal  Raib-oacI  to  unite  with  the  said 
Boston  Concord  &  Montreal  Raikoad  and  form  a  new  corpo- 
ration to  be  named  the  Concord  &  Montreal  Railroad." 

The  press  repejrt  says:  "By  the  terms  of  the  agreement  the 
new  corporation  is  to  possess  all  the  property,  rights  and  fran- 
cliises  of  the  consolidated  corporations  and  assume  all  of  then- 
liabilities.  The  capital  stock  of  the  new  company  is  to  be 
^4,800,000,  divided  into  48,000  shares  of  §100  each.  Eight 
thousand  shares  will  be  designated  Boston  Montreal  &  Con- 
cord preferred  stock,  entitled  to  an  annual  dividend  of  not 
more  than  §3  per  sliare.  Five  thousand  four  hundred  and 
four  shares  will  te  designated  Boston  Concord  &  Montreal 
new  stock,  entitled  to  an  annual  dividend  not  exceeding  i<^ 
per  share,  which  may  be  made  by  refunding  the  present 
funded  and  floating  debt  of  the  Boston  Concord  &  Montreal. 
Four  thousand  five  hundred  and  ninety -six  shares  will  be  known 
as  Boston  Concord  &  Montreal  stock  and  entitled  to  an  an- 
nual dividend  not  exceeding  §6  per  share,  to  be  made  by  di- 
viding the  excess  of  saving  in  interest  referred  to  in  the  pre- 
ceding clause.  Thirty  thousand  shares  wU!  be  known  as  Con- 
cord stock  and  entitled  to  such  dividends  as  may  be  declared 
on  it  from  the  net  eaiJiings  after  providing  for  the  other  divi- 
dends. These  shares  will  be  exchanged  for  outstanding  shares 
of  the  same  natuie,  share  for  .share. 

Canada  &  St.  Louis. — This  road,  extending  from  Goshen, 
Ind.,  to  Sturgis,  Mich.,  29  miles,  was  sold  at  Goshen,  Aug.  17, 
by  a  Commissioner's  sale.  The  property  was  bought  in  for  a 
syndicate  of  Chicago  capitalists  by  Henry  A.  Gardner,  of  that 
city,  for  $32.'5,000.  It  is  stated  that  the  line  will  be  extended 
southwest  to  La  Crosse,  Ind.,  and  on  the  north  to  Bay  City, 
Mich.  The  purchasers  are  the  same  parties  who  control  the 
Chicago  &  Eastern  Illinois  and  the  Chicago  &  Indiana  Coal. 

Central  Pacific— The  Centi-al  Pacific  Railroad  Company 
may  be  reckoned  among  tlie  companies  refunding  indebted- 
ness at  a  lower  rate  of  interest.  In  1886  an  issue  of  §16,000,- 
000  6  per  cent  50-year  bond':  was  authorized,  the  proceeds  of 
wliich  should  be  used  for  the  pm'i)ose  of  completing  the 
CaUfomia  &  Oregon  Divi-ion,  and  the  funding  of  existing 
floating  indebtedness.  About  §9,000,000  of  6  per  cent  .jO-year 
bonds  were  disposed  of  for  the  purpose  above  stated.  As  it 
became  evident  that  a  5  per  cent  bond  could  be  dispo.sed  of 
on  a  basis  much  more  favorable  to  the  company,  it  was  de- 
cided not  to  make  any  farther  issue  of  the  6  per  cent  bonds  of 
1936,  and  an  Issue  of  §16,000,000  5  per  cent  50-year  bonds, 
bearing  date  April  1,  1889,  was  authorized.  Nearly  all  of  the 
§9,000,000  of  6  per  cent  bonds  have  been  exchanged  for  the 
new  5"s.  Of  the  original  issue  of  §10,000,000  land  grant  bonds, 
nearly  §6,000,000  liave  been  redeemed  and  canceled  from  the 
proceeds  of  land  sales,  and  arrangements  have  been  made  to 
take  up  such  of  the  outstanding  land  grant  bonds  as  may  not 
he  redeemed  from  sale  of  lands  by  their  maturity,  October  1, 
1890,  with  the  new  5  per  cent  bonds. 

From  the  early  construction  of  the  Central  Pacific  Railroad 
the  Gei-mans  have  been  large  holders  of  the  .securities  of  the 
company,  and  it  is  understood  that  a  syndicate  of  German 
Vjaukers,  including  the  Deutsche  Bank  of  Berlin,  have  taken  a 
large  amount  of  the  new  0  per  cent  bonds.  These  new  bonds  arc 
couiion  iu  form,  §1,000  each,  payable  principal  and  interest  in 
gold,  interest  payable  1st  of  April  and  October  in  each  year. 

Chicago  Milwaukee  *  St.  Paul. — The  directors  met  on  the 
11th  and  declared  a  dividend  of  SJ^^  per  cent  on  the  preferred 
stock  out  of  the  earnings  to  June  30,  on  the  following  state- 
ment of  income  account  for  the  fiscal  year  ending  Jvme  30, 1889 : 

1887-88  1838-80. 

Ealanceatcrpdit  July  1,1888 $6!)'J.si8 

C;To^8e!^rhim;» $24,726,741  25. 422.05'.! 

Iass  oi>eraliiig  exjieuscs  (iachwiUug  taxes)..    16f474,316  16,548,3s.''> 

Net  eBrningH 

lucouie  from  oihor  sources 

Net  revenue  for  the  yc.ir  $8,  i25,490      $n.0'Jl',fl51 

Total „...,.     '$9,;  09,770 


188?-89. 

Interest  aoiruei  diirine  tUoye.iron  fuudeddebt iC'-"&t.470 

Old.ieciiuiit-"  cliinxod  iiff 231,120 

Divl.lend   payalilo  Oct.  22,  1888,  2'21>.  c.  on  $2i,010,9l,'0 

iii-efi'iicil  Htoc-k 540,272 

Divldi-n.l  jiayalile  Ajirll  26,  1389,  2  p.  c.,  on  $21,010,900, 

luul'uii'cd  siock 482,218 

Total •*8, 201.087 

Balance  at  credit  June  30, 1889 $1, '538,882 

(jireen  Hay  Winona  &  St.  Paul.— Measrs.  Jos.  Walker 
&  Sous  have  received  the  assents  to  the  reorganization  pl^in 
from  the  holders  of  about  §10,000,000  of  the  securities  this 
amount  being  considerably  in  excess  of  the  five-eighths  re- 
quired to  have  the  i)lan  become  operative. 

Indianajiol is  Decatur  &  Sprin^neld.— The  holders  of  tlie 
firat  mortgage  7  per  cent  bonds  of  the  IndiaiiapoUs  Decatur  & 
Si)ring(ioUl  liaUroad  will  meet  on  Sept.  24  to  fcike  appropriate 
action  relative  to  the  default  in  the  payment  of  the  interest  due 
April  1. 

Lonar  Island. — The  report  below  for  the  quarter  ending 
June  80  has  been  filed  with  the  RR.  Commissioners: 

1889.  1858. 

Gross  famines .• $8''i',801        $892,072 

Operating  exyeuaes 558,052  571,527 

Netearnlngs $322,149        $320,545 

Otheriucome i;0,176  26,801 


Total  income $342,325  $317,349 

Deduct— 

Interest ..« $128,147  $74,923 

Taxs 24,000  22,600 

Rentals,  &c 27,847  71,903 

Total $179,994         $169,420 

Balance,  surplus $162,331        $177,923 

Missouri  Kansas  &  Texas.— The  United  States  Circuit  Court 
has  extended  the  jurisdiction  of  receivers  of  M.  K.  &  T.  over 
property  of  Ea.st  Line  &  Red  River,  the  Dallas  &  Wichita,  the 
Dallas  &  Greenville  companies,  the  Gainesville  Henrietta  & 
Western,  the  Taylor  Bastrop  &  Houston  and  Trinity  &  Sa- 
bine. This  action  was  taken  at  the  request  of  the  Mercantile 
Trust  Co.  of  New  York,  trustee  of  the  consolidated  mortgage, 
under  which  bonds  have  heretofore  been  issued  on  the  roads 
mentioned. 

The  attorney  for  the  Missouri  Kansas  &  Texas  Railroad 
Company  filed  a  motion  last  week  to  have  consoUdated  all  the 
suits  now  pending  in  which  the  company  is  defendant.  There 
are  four  suits,  brought  by  difl'erent  trust  companies,  one  being 
that  of  the  Mercantile  Trust  Company  of  New  York,  under 
which  Cross  &  Eddy  were  appointed  receivers.  The  hearing 
will  be  before  Judge  Brewer,  and  may  not  take  place  tall 
November. 

Nashville  Chattanooga  &  St.  Lonin.- The  aimual  report 
will  probably  be  ready  next  week.  A  dividend  of  1}4  percent 
was  declared  on  the  stock,  payable  Oct.  10.  The  annual  report 
will  show: 

GruBS  earuluss  ,$3,300,105 

Optratiiigexueuses 1,931,445 

Net  earnings - $1,348,701 

Interest  and  tuxes 929,599 


Balance. 
DiTideud 


$419,102 
333,658 


Surplus $35,444 

Earnings  for  August  and  for  the  two  months  of  the  fiscal 
year  are  given  below: 

. iugiut. . 

1889.  1888. 

Gross  earnings $328,010    $:72.185 

Operating  expenses 193,912      150,101 


r-July  1  to  Auff.S'L^ 

1889.  1888. 

$Gi7.849    $534,769 

374,738       30(>,351 


Net  earnings... 
Interest  and  taxes. 
1  mprovenieuls 


131,728 

72.282 
0.987 


$11(:,081 

72,091 

5,894 

"$77,935 
$33,096 


$253,111 

144.5:^3 

12,225 

$156,758 
$96,351 


$228,418 

143,842 

11, H9 

$154,951 
$73,467 


$79,269 

Surplus $55,459 

Norlhern  Pacillc— It  seems  rather  premature  to  give  fur- 
ther pai-ticulars  about  the  new  blanket  mortgage  before  tlie 
plan  has  been  accepted  by  the  stockholders.  Mr.  Villard  says 
to  Kiernan's,  as  a  member  of  the  committee  on  the  address  to 
tlie  pref eiTed  stockliolders  :  "  I  can  state  that  it  is  absolutely 
false  that  the  draft  imder  consideration  embodies  a  plan  for 
retiring  preferred  stock  through  the  issue  of  new  consolidated 
bonds  and  new  common  stock.  If  such  a  plan  lias  been  dis- 
cussed by  anylwdy,  I  do  not  know  of  it.  I  am  certainly  utterly 
opposed  to  it.  Nor  is  it  true  tliat  any  chango  in  the  N.  P. 
Board  has  so  far  been  considered  among  Duectors,  or  decided 
upon." 

Ohio  Soutliern. — At  a  meeting  of  the  stookliolders  of  the 
Ohio  Southern  Railroad  Company,  held  at  Sprmgfield,  Ohio, 
the  action  of  the  Directors  in  providing  for  an  k-,ue  of  four  per 
cent  general  mortgage  bonds  and  for  the  payment  of  all  car 
trust  obligations  wa-<  unanimously  approved.  Authority  was 
also  given  for  making  certain  extensions,  and  the  New  York 
Directors  are  making  an  inspection  of  thi-  property.  The  new 
arrangements  were  outlined  in  the  C'Hi;o.NlCLE  of  August  17, 
page  207. 

Facilic  Mail.— The  agreement  has  been  signed  between  the 
Pacific  Mail  Steamship  Company  and  the  trans-Continentfll 
lines  of  railroad,  by  which  the  steSmshi]!  coTiipniiy  will  here- 
after receive  an  additional  guarantee  o!  .  , 
from  the  railroads.                                 .i^^.                 .    -    ., 
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Richmond  Mcliolasvlllc  Irvlue  *  BeattyTllle.— The  con- 
tract for  jfrading.  masonry  and  trestling  on  57  miles,  extend- 
ine  from  Rit-hnumd  southeast  to  Bcattvville,  Ky.,  was  awarded 
last  wet'k  to  1).  Shanalian  &  Co.  of  Louisville,  who  also  have 
the  contract  from  Nioliolasville  to  Richmond,  23  miles.  The  first 
di\-i8ion.  from  Versailles  to  Nicholasville,  16  miles,  is  the  only 
one  not  under  contract,  and  it  is  not  expected  tliat  work  will 
be  l)eK\in  on  it  for  some  time.  The  cost  of  construction  is  esti- 
mated at  $855,000,  and  the  track  is  to  be  finished  to  Beatty- 
1-ille,  the  terminus  of  the  road,  in  June,  1890.  The  parties 
interested  in  this  road  are  the  same  as  those  in  the  Louisville 
Southern  ami  the  Louisville  New  Albany  &  Chicago.  A  mort- 
gage for  $0,37.j,(t0(l  lia.s  In-en  athorized. 

St.  Loiilst  Iron  Honntniii  &  Southern.— The  Iron  Moun- 
tain Directors  have  passed  a  resolution  limiting  the  issue  of 
consolidated  5s  to  $45,000,000.  The  mortgage  is  at  present  an 
open  one.  allowing  the  issue  of  bonds  at  the  rate  of  $15,000  a 
mile.  The  amount  outstanding  and  authorized  to  be  issued  in 
«xcliange  for  maturing  underlying  Iwnds  is  reported  at  about 
$89,000,000.  The  limiting  of  "the  issue  to  §4r>,()00,000  would 
thus  allow  alK)ut  350  miles  to  be  built  xinder  the  mortgage.— 
WaU  Street  Journal. 

St,  L.  Kansas  &  Northern,  Clarlnda  Branch.— The  first 
mortgage  bondholders  of  St.  Louis  Kanas  City  &  Northern 
Railway  Comj)any,  Clarinda  Branch,  met  at  the  office  of 
Messrs.  Moran  Bros,  this  week,  and  it  was  decided  to  apjily 
-to  the  court  for  authority  to  sell  the  road.  Another  meeting 
-wiU  be  lield  on  October  loth  to  perfect  arrangements  for  the 
-sale,  &c. 

St.  I'rtnl  Minneapolis  &  Manitoba.— The  annual  meeting 
of  the  stockholders  of  the  St.  Paul  Minneapolis  &  Manitoba 
Railroad  was  held  at  St.  Paul,  Minn.,  on  the  13th  inst.  The 
following  comparative  statement  of  earnings  and  expenses 
in  the  fiscal  year  ending  June  30  is  furnished  in  advance  of 
-the  annual  report: 

1S88  9  1R87-8. 

-Oroe*  earnings *8,586,565  $9,561,905 

•Operating  expenses,  taxes  and  reiitalH..       5,012,774  4,769,"S6 

Netearulngs $3,573,791  $4,791,9  9 

'l-aiid  sales 161,870  271,938 

Otlier  iDCome 761,903  450,758 

Total $4,487  664  $5,514  G15 

■'Ibiterest 3,256,432  2,793,751 

Balance $1,231,132  $2,720,884 

Mvldends 1, -200,000  1,200,000 

Balance $31,132  .$1,520,864 

^Sinking  fund 161,870  315,0u0 

Balance def.  $130,738  $l,20.i.864 

Senewals 750,000 

Balance def.  $130,738       sur.  $tD5,8o4 

Bonds  retired  and  canceled  by  sinking  fund,  $311,000. 

Scioto  Valley.- Messrs.  F.  P.  Olcott,  C.  M.  Fry  and  H.  B. 
HoUins  are  acting  as  a  purchasing  committee  in  the  reorgan- 
ization of  this  company,  and  have  now  in  hand  the  assent  of 
nearly  all  the  old  security  holders.  The  capitalization  of  the 
new  company  wiU  be  $5,000,000  common  stock  and  $5,000,000 
first  mortgage  100  year  4  per  cent  bonds.  The  old  firsts  will 
receive  the  new  bonds  at  80  per  cent  to  an  amount  equal  to 
116  per  cent  of  the  par  of  the  old  bonds.  Tlie  seconds 
will  receive  the  new  firsts  equal  to  113J^  per  cent  of  the  prin- 
cipal of  the  old  bonds.  The  consols  wUl  receive  new  firsts 
equal  to  80  per  cent  of  the  principal  of  the  old  bonds.  The 
floating  debt  claims  will  be  paid  80  per  cent  of  their  par  value, 
with  interest,  in  new  first  mortgage  bonds,  or  cash,  at  the 
^jption  of  the  committee. 

Valley  (Ohio).- A  disjiatch  from  Cleveland,  Ohio,  reports 
■  that  the  control  of  the  Valley  Railroad  has  passed  from  J.  H. 
Wade  and  the  old  ouTiers  to  the  new  owners,  in  accordance 
■with  the  sale  negotiated  last  June.  A  meeting  of  the  directors 
was  held,  at  which  the  resignations  of  J.  H.  Wade,  Jr.,  L.  C. 
Higgins,  H.  B.  Payne  and  D.  L.  King  were  tendered  and 
accepted.  The  vacancies  were  filled  by  the  election  of  O.  P. 
Scane  and  J.  F.  Schwartz,  of  Pittsburg,  and  two  other  gentle- 
men, whose  names  President  Wade  and  Treasurer  Everett  de- 
clined to  disclose.  Mr.  Schwartz  is  President  of  the  Pittsburg 
Chartiers  &  Youghiogheny  Road,  a  sixteen-mile  road.  At  the 
meeting  it  was  decided  to  take  immetliate  steps  to  build  a  con- 
necting link  from  some  point  on  the  Valley  Road  to  the  west- 
em  terminus  of  the  Pittsburg  Chartiers  &  Youghiogheny 
iorming  a  new  line  lietween  Cleveland  and  Pittsburg.  ' 

Western  Union  Telegraph.— The  estimated  net  earnings  for 
the  quarter  ending  June  30,  1889,  were  $1,450,000;  the  actual 
were  $1,461.(»41,  or  $11,041  more  than  the  estimate.  The 
«8timate(l  net  earnings  for  the  quarter  ending  Sept.  30,  1889, 
compared  with  the  actual  results  in  the  same  quarter  of  1888 
are  as  below: 

' Qiiarlcr  ttuliiiu  Sept.  30. , 

-«•»..*»..„■»  ArjMil,  Ifise.      Eilimalal, 1889. 

^n.'^*""" $1,707,379  $1,750,(5)0 

lj<>"4" $184,820  $190,')00 

-tl 19,991  ^  20,000 

204,793 210,000 

"Uetrevenue $1,502,586  «i  •iinnnn 

l^ii^iAo^a *i:077:377  *1:077;38? 

SiiiTlus  tor  nuarter ^ $42.5,209  $462  615 

.Add  nominal  surplus  Juno  30 7,498,549  8T61M02 

aurplus  Sept.  30 $7,923,7S8  .$9io74^017 


^rZpoxts  and  Socumcttts. 


LOUISVILLE   SOUTHERN. 

FIRST  MORTGAGE  OF  THE  LOUISVILLE  SOUTHERN 
RAILROAD  COMPANY  SECURING  $3,500,000  GOLD 
BONDS,  DUE  MARCH  1,  1917. 


Date.— Da.ted  March  1,  1887,  but  in  fact  executed  and  deliv- 
ered June  33,  1887. 

Parties.— The  Louisville  Southern  RR.  Co.  of  the  first  part, 
and  the  LouisvUle  Safety  Vault  &  Trust  Co.  and  Thomas  H. 
Sherley,  Trustees,  of  the  second  part. 

PTOj»er<2/ Co^-e?-ed.— The  railroad  of  the  company,  '-in  pro- 
cess of  construction,  and  beginning  at  a  point  in  Magnolia 
Avenue,  between  Seventh  and  Fom-teenth  streets,  in  tjie  city 
of  Louisville,  and  extending  thence  through  the  counties  of 
Jefferson,  Shelby,  Anderson,  Mercer  and  Boyle,  and  through 
the  towns  of  Shelbyville,  Lawrenceburg  and"  Harrodsburg  to 
a  junction  with  the  Cincinnati  Southern  RR.,  at  the  terminus 
of  the  Southwestern  RR.,  and  to  Danville,  including  the  South- 
western R.R.,  and  any  extension  thereof  to  the  town  or  vil- 
lage of  Burgin,  on  said  Cincinnati  Southern  RR.  [completed 
from  Louisville  to  Burgin,  83  miles,  in  May,  1888],  including 
£ill  rights  of  way,  road-bed,  rails,  bridges,  railroad  tracks, 
switches,  side-tracks,  turn-tables,  lands,  depots,  station  houses, 
round  houses,  machine  shops,  buildings  and  structures  of  every 
sort,  and  all  otiier  things  which  may  be  or  become  a  part  of, 
connected  with,  or  appurtenant  to,  the  said  railroad;"  also,  all 
rolling  stock,  equipment  and  property  of  every  sort  acquired 
or  to  be  acquired  for  use  thereon;  also  the  fu  1  benefit  of  the 
contract  with  the  Kentucky  &  Indiana  Bridge  Co.  during  the 
full  term  thereof;  also  all  franchises,  rights,  powers,  privileges 
and  immunities  belonging  to  the  company,  and  all  tolls,  in- 
come, issues  and  profits  to  be  derived  from  the  above-described 
property. 

"But  this  deed  does  not  embrace  or  convey  depot  or  terminal 
facilities  within  the  present  corporate  limits  of  the  City  of 
Louisville  which  may  be  obtained  in  addition  to  or  other  than 
those  above  described;  nor  does  it  embrace  any  extension  of 
said  railroad  beyond  the  Cincinnati  Southern  RR. ,  nor  any 
branch  or  branches  which  may  be  constructed  from  said  rail- 
road as  above  described." 

[By  contract  with  the  Kentucky  &  Indiana  Bridge  Company 
the  company  has  obtained  the  right  to  use  the  tracks  of  said 
Bridge  Company  within  and  adjacent  to  the  city  of  Louisville 
from  their  junction  with  the  company's  line  in  Magnolia 
Avenue  to  a  junction  with  the  Louisville  &  Nashville  RR.  at 
Seventh  Street  and  Magnolia  Avenue,  and  to  a  junction  with 
the  Ches.  Ohio  &  S.W.  RR.  at  Fourteenth  Street  and  Magnolia 
Avenue,  and  to  the  Union  Depot  on  the  line  ef  the  Short  Route 
Railway  Transfer  RR.  at  Water  Street,  between  Seventh  and 
Eighth  Streets,  and  also  the  possession  and  use  for  yard,  shop 
and  other  purposes  of  seven  acres  of  land  belonging  to  the 
Bridge  Co.,  situated  on  Hardin  Street,  between  Bank  and 
Market  streets,  said  agreement  extending  for  99  years  from 
June  31,  1887.— From  Preamble.] 

THE  BOND. 
First  Mortgage  6  Per  Cent  Golil  Boud. 

X)o(e.-Marcli  1,  1887. 

DenominaU'/H.—Ot  2,000  bonds,  $1000  each;  of  1,000  bonds,  $500 
each. 

A mou tit  A uthorized.  - $2,.5OO,OO0. 

Principal  Payahle.—MnTch  1. 1917,  in  United  States  gold  coin  of  the 
present  standard  weight  aii'l  tlneness,  at  the  Hauovei'  National  Bank,  in 
N.  Y.  City,  or  at  some  designated  agency  of  the  cnmiiany  in  said  city. 

Interest  I'di/u'ilc—At  the  rate  of  6  per  CL'Ut  on  March  1  aiid  SCjitembcr 
1  in  like  gold  coin  at  sal. I  bank  or  agency. 

Itenietrull'in.-  This  boud  is  a  coupon  bond  with  privilege  of  regi-tra- 
tiou  "  at  the  oflice  of  the  railroad  company,  or  at  Its  agency  In  the  City 
of  New  York,  at  the  option  of  the  holder,  and  the  eatter,  unless  at  any 
time  registcrf  d  payabfe  to  the  bearer,  will  only  be  payable  to  such  jier- 
son  as  on  this  bond  shall  api)ear,  from  tim':;  to  time,  to  be  the  last  duly 
registered  tiansfcroe  or  owner  tliereof." 

Guaranty. See  abstract  of  lease  following. 

RELEASE  OF  PROPERTY. 

-  Article  3. — Until  default  the  company  may  upon  the 
written  consent  of  the  Trustees  sell  and  convey  any  real  estate 
not  needed  for  the  operation  of  its  road.  But  the  proceetls  of 
such  sales  shall  be  paid  over  to  said  Trustees  to  be  held  until 
invested  again  by  the  company  in  other  property  for  the  use 
of  the  road,  with  the  consent  of  the  Trustee;"  the  newly- 
acquired  property  to  be  held  under  this  mortgage. 
DEFAULT  FOR  SIX  MONTUS-PRINCIPAL  AIAY  BE  DECLARED 
DUE  BY  HOLDERS  OF  MAJORITY  OF  BONDS. 

Article  3. — In  case  of  default  for  six  months  in  the  pay- 
ment of  interest,  the  principal  sum  of  all  the  bonds  may  at  - 
the  option  of  the  holders 'of  a  majority  of  the  outstanding 
bonds  become  forthwith  due  and  )>ayable.  Said  option  shall 
be  exercised  by  written  notice  thereof  to  the  Ti-ustees,  and 
shall  cause  the  principal  of  "said  bonds  to  become  due  as  soon 
as  such  notice  shall  have  been  served  upon  the  Trustees,  but 
interest  shall  continue  to  run  upon  said  Donds  at  the  rate  of  6 
per  cent  x>er  aimuui  until  they  are  fully  paid. 
DEFAULT -TRUSTEE  MUST  TAKE  POSSESSION  OR  INSTtrUTE 

FORECLOSURE  PROCEEDINGS.ON  REQUEST  BY  HOLDERS 
OF  A  MAJORITY  OF  BONDS. 

Article  4.  In  case  any  of  said  bonds  or  cwpons  shall  re- 
main unjiaid  after  the  principal  of  the  bonds  shall  have  become 
due,  either  according  to  their  tenor  or  by  default  in  the  pay- 
ment of  coujwns  as  hereinbefore  i)rovided.  it  shall  be  the  duty 
of  the  Trustee,  ui»)n  request  thereto  in  writing  by  holders  of  a 


Skptembeb  14,  1889.] 


THE   CHRONICLE 


343 


majority  of  the  outstanding  lionds,  to  take  immediate  poHses- 
sion  of  tlie  mortgaged  premises,  and  to  operate  the  same  ui\til 
they  shall  have  teen  sold  and  conveyed,  or  shall  have  been 
taken  j>ossession  of  by  a  receiver  to  be  appointed  by  a  court  of 
competent  jiuisdiction. 

And  upon  like  request  it  shall  be  the  duty  of  the  Trustees  to 
institute  proceedings  in  some  court  having  jurisdiction  for  a 
foreclosure  of  the  Hen  hereby  ci-eated,  and  a  judicial  sale  of 
the  mortgaged  premises.  Tlie  Trustees,  upon  taking  such 
possession  may  without  further  request,  if  they  deem  it  wise, 
mstitute  such  proceedings  for  foreclosure  and  sale.  In  the 
event  of  such  default,  and  of  such  request  uiwn  the  Trustees, 
the  railroad  company  shall,  uixin  demand  in  writing  made  ujKjn 
it  by  the  Trustees,  immediately  surrender  possession  of  aU  and 
singular  the  mortgaged  premises  of  every  sort  and  description 
to  the  Trustees. 

DEFAULT— APPLICATION    OF    FUNDS    FROM    OPERATION    OK 

SALE. 

Article  5.  All  moneys  coming  into  the  hands  of  the  trustees 
or  of  a  receiver  of  the  property  from  its  oi)eration  and  the 
proceeds  of  sale  of  said  premises  shall  lie  applied  in  the  order 
following: 

First — To  the  payment  of  necessary  expenses,  including  re- 
newals and  counsel  fees  and  reasonable  compensation  to  the 
Trustees :  taxes  and  assessments  of  every  sort  having  priority 
hereto,  and  any  damages  for  wliich  the  Trustees  may  have  be- 
come liable  by  i-eason  of  management  of  the  propoity. 

Second — To  the  payment  in  full  or  pro  rata  of  the  interest 


%hz   avammercial  '£imts, 

COMMERCIAL    EPITOME. 

Friday  Niqht,  Sept   13,  1889. 

A  storm  of  great  severity  has  raged  on  the  Atlantic  coast 
from  Virginia  northward  for  several  days.  It  apparently 
came  in  from  the  sea  and  brought  with  it  great  waves, 
which  inflicted  much  damage  at  summer  resorts  and  to 
shipping.  The  storm  does  not  appear  to  have  extended  far 
inland.  The  report  of  the  Agricultural  Bureau  for  Sept.  Ist 
takes  a  somewhat  less  favorable  view  of  crop  prospects  than  a 
month  ago,  and  its  publication  stiffened  prices  of  certain 
staples  of  agriculture.  The  storm  checked  autumn  trade 
somewhat,  but  the  position  of  mercantile  affairs  is  generally 
regarded  as  satisfactory. 

Lard  on  the  spot  was  dull,  and  prices  declined  to  6c.  for 
prime  city  and  6-3.5@6'37}2C.  for  prime  Western,  at  which  the 
market  closes  steady,  with  rather  more  demand.  Refined  for 
the  Continent  is  quoted  at  6'35  d6'75c.  The  speculation  in 
futures  was  more  active,  especially  on  Tuesday  and  Wednes- 
day, the  better  corn  market  stimulating  a  demand  to  cover 


due  and  unpaid  on  the  bonds  hereby  secured  then  outstanding  i  contracts  ;  but  latterly  prices  have  been  drooping,  till  to-day 
in  the  order  of  its  maturity.  ( the  more  distant  options  were  steadier. 

Third— To  the  payment  in  fuU  or  pro  rata  of  the  princii)al  j  daily  closiko  pbices  of  labd  futdbks. 

of  the  same.  |  Saturd'i/.  Mond'i/Tuesd'v-Wedn'sd'y.  Thurtd'i/. 

SALE-CjMPANY  WAVES    BENEFIT    OF  .  APPRAISAL,  STAY  OR  .  Bept.  rtelivery.  ...c.  6-40         636       630  6-,30  6-30' 

EXEMPTION  LAWS.  Oct.  delivery. ...c.  6-3I         6  30       6'28  627  627 

ARTICLES.  The  compan- hereby  expressly  waives  the  bene-    g;;j;^^^™J^^^^^^^^^^  «lt      tH         tit         6  13 

fit  of  any  appraisal,  stay  or  t-'.ciuption  law  which  may  now  or    Jan.  delivery c.  6-14        612      6-14  613  613 


at  any  time  be  in  force. 
NEW   TRUSTEES   MAY  BE  APPOIXTED  BY  THE  COURT  ON  AP- 
PLICATION OF  HOLDERS  OF  A  MAJORITY  OF  BONDS. 
Article  9. — The  Trustees  shall  be  bound  only  for  the  exer 


FrUiay, 
6-2I? 
6-28 
615 
615 
614 

I     Pork  has  been  drooping  and  to-day  further  declined,  with  a 

j  fair  business  at  the  reduction;  mess,   $11  75;g$13  for  unin- 

I  spected  and  $13  35  for  inspected;  extra  prime,  $10^$10  35,  and 


cise  of  good  faith  and  reasonable  diUgenoe,   and   shall  not  be    clear  backs  $11  50®  $13  per  bbl.     Cut  meats  are  about  steady. 


but  close  quiet;  pickled  belhes,  637}^c.,  according  to  weight; 
pickled  hams,  10%®10J^e.,  and  pickled  shoulders  4J^c.  per 
lb.  Smoked  hams  are  quoted  at  lli^i*113^c.;  smoked  shoul- 
ders, 53^  ■i  53^c.     Beef  is  dull  and  nominal;  extra  mess 


liable  for  the  default   or  misconduct  of  any  agent  selected  in 
good  faith. 

In  case  of  any  vacancy  in  the  oflBce  of  one  or  both  of  the 
Trustees,  it  shall  be  competent  for  any  court  having  equity 
jui'isdiction  in  the  city  of  Louisville,  Ky.,  to  appoint  a  new  _      ,. 

Trustee  or  Trustees,  and  such  appointment  shall  be  made  upon  $7  50  and  packet  $7  35;a$8  per  bbl. ;  India  mess,  $13  50  J$14  per 
the  application  of  persons  holding  a  majoritjy  of  said  bonds 
outstanding  after  notice  of  ten  days  to  the  surviving  Trustee,  if 
any,  and  to  the  railroad  company.  But  this  method  of  appoint- 
ment shall  not  exclude  t'le  power  of  a  court  of  competent  juris- 
diction to  fill  such  vacancy  in  the  manner  usual  in  such  cases. 


LEASE  OF  THE  LOUISVILLE  SOUTHERN  RR.  TO  THE 
LOUISVILLE  NEW  ALBANY  &  CHICAGO  RR.  CO. 
Dafe.— December  10,  1888. 

2.  The  New  Albany  Company  agrees  to  o))erate  the  Louis- 
ville Southern  for  30  years  from  March  1,  1889,  and  to  trans- 
act efficiently  all  business  oflfered  over  said  railroad. 

3.  "  The  New  Albanv  Company  wiU  pay,  semi-annually  on 
the  first  day  of  September  and  March  of  each  year,  during  tlie 


I  tee.    Beef  hams  ai-e  dull  at  $15  ji  $15  25  per  bbl.    Tallow  de- 
!  clined  to  3^c.,   at  which  the    market  closes  more   active. 
Stearine  is  quoted  at  7(g>73^c.  for  Western  and  city,  and  oleo- 
margarine 5%'a^.    Butter  is  firmer  at  15g23c.  for  creamery. 
Cheese  in  moderate  demand  at  7;j^  a9J^c.  for  state  factory. 

Coffee  on  the  spot  has  advanced,  with  the  trade  quite  brisk, 
but  closes  quiet ;  Rio  quoted  l^%.c.  for  fair  cargoes.  Sales 
to-day  included  No.  7  Santos  at  17c.  and  Java  at  31^8  '323)^c. 
The  speculation  in  Rio  has  been  fairly  active  and  prices  show 
some  improvement  on  unfavorable  crop  reports;  but  to-day 
j  business  was  quiet,  closing  barely  steady,  with  sellers  as 
follows  ; 


continuance  of  this  agi-eement,  the  interest  accruing  and  fall-  |  g    , ".....leooc.  I  Dec 16  OOo.  I  March l605o 


ing  due  on  those  days,  respectively,  upon  the  6  per  cent  first 
mortgage  bonds  of  the  Southern  Company,"  which  bonds 
amount  to  the  principal  sum  of  $2,500,000. 

4.  The  residue  of  earnings  after  the  deduction  of  an  amount 
equal  to  the  interest  so  paid,  and  the  operating  expenses  ' '  reas- 
onably and  proi)erly  incurred  in  such  operation,"  shall  be 
divided  equally  between  the  two  parties  hereto. 

7.  The  New  Albany  Company  shall  pay  all  taxes  and  keep 
the  road  in  good  repair,  but  the  expense  reasonably  and  prop- 
erly incurred  of  such  requirements  shall  be  treated  as  part  of 
operating  expenses,  and  be  deducted  before  a  division  of  earn- 
ings as  aforesaid. 

8.  In  case  the  New  Albany  Co.  shall  refuse  or  fail,  for 
30  days  after  notice,  to  make  the  payments  or  perform  tlie 
covenants  herein  provided,  the  Southern  Co.  may,  at  its 
option,  terminate  this  contract,  and  resume  exclusive  posses- 
sion of  said  railroad,  and  the  New  Albany  Co.  will  not  liinder 
it  therefrom. 

The  New  Albany  Company  may  terminate  this  contract  at 
any  time,  provided  it  shall  give  one  year's  written  notice  of 
such  intention. 


Oct 16-(,0c. 

Nov 16-OOc. 


Jau 16'u5c.    April 16'u5o. 

Feb 16  050.  I  May 16  lOo. 


Raw  sugars  have  been  active  and  to-day  there  was  a  partial 
advance  to  BJgc.  for  centrifugal  96-degrees  test,  and  5^gC.  for 
fan-  refining  Cuba,  the  sales  embracing  18,000  bags,  molasses 
grade,  87-degrees  test,  at  5Jic.  Stocks  are  quite  reduced,  and 
there  is  a  steady  demand  for  refined  sugars.  Molasses  is  quiet 
and  nominal ;  quoted  at  30  J80)^c.  for  50-degree3  test.  The 
auction  sale  of  teas  went  off  at  steady  to  firm  prices. 

Kentucky  tobacco  was  dull,  buyers  and  sellers  being  apart . 
Seed  leaf,  though  in  good  demand,  does  not  exhibit  the  ac- 
tivity of  the  previous  fortnight;  sales  of  the  week  are  2,900 
cases,  as  follows:  700  cases  1888  crop.  New  England  Havana, 
I5@35c.;  700  cases  1888  crop,  State  Havana,  13@16o.;  300  cases 
1888  crop,  Dutch,  lOiglSc.;  300  cases  1888  crop,  Ohio,  8  J  10c. ; 
200  cases  1888  crop,  Pennsylvania  seed  leaf,  private  terms;  350 
cases  1888  crop,  Pennsylvania  Havana,   11  :g  14)^0.;  200  cases 

,^f  w^r,?.' ',Vti!!fJ°.2^™^^°'''  *'^^  '!1'^®^J*°'^'!>  \?^  betterments  1 1888  crop,  Wisconsin  Havana,  private  terms,   and  350  cases, 
,1.  r,,.,.    ..  „„^  ,..  *u„^T_  .    .,,  ^_  .u.,1    gmjjj.jgg  gi^jggjp  .  aigo  600  balcs  Havana,  733^c.;g§l  15,  and 

300  bales  Sumatra,  $1  40a  $2  35. 

On  the  Metal  Exchange,  Straits  tin  advanced  to  22c.  on  an 
urgent  demand  for  prompt  delivery,  but  quickly  declined,  and 
to-day  was  easier  at  31.30c.  on  thesiiot,  and  sold  at  30-35c.  for 
November  and  20-30c.  for  January.  Ingot  copper  has  been 
dull,  but  to-day  is  firmer,  at  10-95c.  for  Lake  on  the  spot,  aud 
9o0c.  for  G.  >^.  B.  Lead  is  quiet  at  4c.  per  lb.  The  interior 
iron  markets  are  firm. 

Spirits  turpentine  is  again  clearer,  closing  unsettled;  the 
storm  has  cutoff  current  supplies;  quoted  48^ 49c.     "     " 


Oiut  for  no  other  pm-pose),  m  case  the  New  Albany  Co.  shall 
deem  increased  facUities  necessary,  and  the  interest  on  such 
bonds  shall  then  be  payable  by  the  New  Albany  Co.  on  the 
same  terms  provided  herein  for  the  present  bonds. 

10.  CorjKirate  expenses  to  the  amount  of  $1,000  shall  be 
paid  by  the  Albany  Co.  and  charged  to  opctrating  expenses. 

11.  Tlie  New  Albany  Co.  agrees  to  fulfill  the  obligatiyu.s  of 
the  Southern  Co.  under  certain  contracts  named  in  the  le;ise, 
but  the  Southern  Co.  covenants  that  the  annual  rental  payable 
by  it  to  the  Ken  &  Ind.  Bridge  Co.  shall  not  exceed  $10,000. 

13.  The  books,  vouchers  and  accounts  of  all  business  relat- 
ing to  or  arising  from  the  operation  of  said  railroad  shall  be  _„     

kt'|>t  liy  the  New  Albany  Co.,  and  shall  be  at  aU  reasouaUe    are  quiet  at  $1  03:g$l  05  for  common  to  good  strained.  Refined 
times  suhject.to  insjiection  by  the  Southern  Co.   through   its  .  petroleum  for  export  is  steady  at  7-30c.,  and  certificates  close 


Rosins 


authorized  agents,  and   monthly   statements  of  earnings  and    at  99;':i(*997^c 
ox[*nses  shall  be  rendered  to  the  Southern  Co.  I  dull 


The  wool  market  is  rather  active.    Hops  are 
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C  OT  TON. 

Friday.  P,  M.,  September  18,  1889. 
The  litovEMF.NT  OF  THE  Crop,  as  indicated  by  our  telefrrams 
from  tbo  SouUi  fo-niubt,  is  piven  below.  For  tbe  «eek  cmling 
this  eveninK  the  total  receipts  have  reached  03,994  bales, 
■Kuinst  57.4!i3  bales  Inst  week  and  27,709  bal.w  tbe  previous 
week-  niakiuK  the  total  rocoint.s  since  the  1st  of  Sept..  18hy, 
144  618  hales,  npainst  S-l,8or)  b.oles  for  the  same  period  of 
1S88,  showinK  an  increase  since  S<-pt.  1,  1889.  of  59,763  bales. 

Jitt€ipuai-    I    Sal.    i  Uon.  '   Tua.  |    Wed.  ]Thur:]    Frl.    \   Total. 


OaIvi'kIoii 

£1  Pu«o,  4u!... 
Kew  Orleans... 

Mobile 

Florida 

Bavaniiab 

Bnui^w'k,  &0. 
Clinrloston 

Piirt  Koyal.Ac 
'Wlluiiiii.'toii  — 

Wa'<h'j;ton,  Ac 
NorTulk 

West  Point... 

ITwii'tS'n.&c. 

Kew  York 

Boston 

Bklttmore 

Phllaadiih'a.Ac 

Total«tlil«wrclc' 


3,923 

9,001 

2.396 
1,188 

758 

3,254 

«,174 

1,212 

2,082 

38 

111 

8 
707 

82 
1,081 

B 

3,191 

3,*06 
1,579 

4,066 

876 

225 

17 
390 


8 


4,781 

2,393 
346 

3,910 

1.650 

154 

102 
733 


8,910|    5,S26| 

83] 

S,189     1,012 


487 
4,958 


728, 
5,0Ol| 


30,735 

83 

14,731 

5,080 


2.029i    1,7'.'2 

408         378 


25,8C3 

0,579 

2 

1,314 


301 
999 


135: 
905 

128 


645 
4,83  5 

128 


12,733  2;),533'  13,846  13,981'  15,281 1  16,020    fl2.991 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1889.  and  the  stock 
to-night,  compared  with  last  year. 


Stpl.  13. 

Galveston . . . 

El  rai>o,&f. 
Kew  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Bnnis.,  &c. 
Charleston  .. 

P.  Koyal.&cl 
■Wilmiujfton  .1 

Wash"tn,<ic 
Korfoik I 

West  Point. 

Kwj)tN.,4c 
Kew  Y'ork. .. 

Boston 

Baltimore. .. 
Phll'dera,  &c 


1889. 


1888. 


ThU 
Week. 


j  Since  Sep. 
!  1,1889. 


TnU    \Sinee  Sep. 
Week.  I  1, 1888. 


30,735, 

83; 

14,731 

5,056 

25,863 


49,086 

123 

23,378 

7,9561 


17,912        28,836 


5.920 
2,596 


9,579 

2 

1,314 

643 

4,815 

128 


1 

44,016 

12,653 

150 

607 

12,032 

2,986 

2 

25 

1,338 

850 

23 

678 

1,813 

6,639 

195 

178 

35 

«».'.... 

i 

•>*..... 

37 

76 

8,493 

4,081 

50 

30,389 

627 

7,183 

28 

1,911 

23 

2,827 

216 

.       38 


77 
76 


Totals 92.994!     144.618'  45.691:       84,8.^.5 


«(.)CA-. 


1889. 


1888. 


27,839        13,808 


17,859 

17,328 

2,242 

2,815 

22,340 

17,200 

10,001 

2,908 

1,437 

1,402 

514 


1,494 

20,0061     122,721 
1,900J 
1,371 
2,672 


1,400 

820 

4,231 


108,081      186,137 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Jteeeiplf  at—  i    1889. 


Qalv'ston.Ac 
Kew  Orleans 

Mobile 

Bavannuh.  .. 
Charl'Bt'n.Ac 
WUni'Kt'u,&(! 

Korfuik 

Vt  Point,  &c 
All  others 


1888. 


30.818 

11,731 

5.090 

2.->,863 

9.581 

1,314 

645 

4,913 

13 


17.912 

5.920 

2,596 

12,653 

3,011 

873 

1,813 

230 

683 


1887.         1886. 


24,051 

20,006 

4,802 

33,984 

20,237 

8,601 

7,219) 

6,026 

2,115 


29,231 

12,907 

1,125 

19,370 

7,203 

638 

904 

140 

49T 


1885.         1884. 


19,711 

11,765 

2,504 

24,711 

15,853 

2,575 

3,725 

2,619 

1,290 


22,501 

7,131 

2,456 

25,008 

12,458 

2,531 

5,323 

376 

2,360 


Tot.lhlsweuk      02,994      45,691     126,041]      71,915;      84,713J      80,737 
Slm-c-Sept.l..   114,613:     84,955i   226,997;'l26,2.59    160.592^    138.462 


The  exiwrts  for  the  week  ending  this  evening  reach  a  total 
of  «,.,-.>)  bales,  of  which  39,8;M  were  to  Great  Britain,  941 
to  France  and  3,2.';0  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 

From  Sept.  1.  18S9.  to  Sepl.  13, 1888 
Bxportea  to— 


Mrportt 
tnm— 


OftlreatOD 

Wew  Orleans.. 

Mobile 

Barannah 

Bmntwick.... 
Charlofton .... 

WlimlcKtOD... 

Kortolk  

We»t  Pdinl.  . 
Hirpt  Nw»,  4e. 

Kaw  York 

Beaton I 

BalUm'TC 1 

Flilla<leii>'«,ao 


Wutt  BfuUtu  Sept.  \i, 
Bxfottedto— 


Oreat 

BrU'n 


FraTue 


»,«M 

4,A0sl 


8.S89 

13.3«2 

1,888 

S08 


OonM.   Total 
nent.    Week. 


123 


606 


6.02:! 
9,806 

4,«0B 


S,S86 

lB,SBt 

i.osa 

J,107 


Great 
Britain. 


S.900 


4,608 


8,S8S 

£7.849 
1.812 
1,091 


Franci 


t.iW 


W.93^ 9^11     a.aio    4.I,M5       09,455;     2,'il6 

«>.Ito'     141!;'     1.(.ffll7.fr58'      41."65"6'""5flm 


US 


Oonti-  1 
ntnt.        Totat 

6,028 
14,859 


8.585 

33.8511 
1.911 
1,656 


99 
609 


4.195       «6.49»i 
4.162'      54.136 


In  addition  to  above  oxi>orts,  our  telegnmis  to-night  also  give 
us  the  following  amounts  of  cotton  on  sbipboard,  not  cleared, 
at  the  ports  named.  AVe  add  similar  figiires  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  24  Beaver  Street. 


On  Shipboard,  not  cleared— for 


Sept.  13,  of— 


Great 

Britain. 


France. 


Other 


Foreign     icise. 


Coutt- 


Totul. 


Leaving 
Stock. 


New  Orleans. 

Mobile 

Charleston  . . 
Savannah  .. . 
Galveston ..  . 

Norfolk 

New  York 

Other  ports. . 

Total  1889. 


1,908 
Wone.  , 
200 
1,000  ' 
4.430 
None. 
12.900  , 
3.500 


6.133 

iionc.  ' 
None,  j 
None. 
2,807  I 
None. 
900 
None. 


None. 
None.  1 
3,0(10 
l.t'OO  ' 
J, 963 
None.  I 
3.450 

1 ,000 ; 


800 
None. 
2.000 
(S.IOO 
.'>,:i53 
None. 
None. 
None. 


8.907 
None. 
5,800 
9,700 

14,643 
None. 

17,150 
4,.'i00 


0,052 

2,242 

4,201 

13,640 

13,194 

514 

2,936 

2,730 


23,738       9,930     11,215,14,719,     59.002 


49.47» 


Total  1988. 
Total  1887. 


1 0,978  1 
31,850  ! 


2,312 
3,243 


10,393  I 
14,015' 


7,530 
20,896 


43,209  , 
70,004 


142,928 
122,743 


The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  somewhat  depressed  by  the  decline  in  Liver- 
pool and  the  increased  movement  of  the  crop.  Still,  values 
gave  way  slowly,  and  the  lowest  figures  on  Tuesday  mOming 
were  only  3®  5  points  below  the  close  of  the  previous  Friday. 
The  course  of  September  was  exceptional,  and  this  delivery 
advanced.  On  Tuesday  at  noon  the  Bureau  report  for  Septem- 
ber 1st  was  made  public;  the  estimate  of  average  condition, 
86-6,  was  below  what  had  been  generally  expected,  and 
the  figures  for  Texas,  81,  were  jiretty  uniformly  rejected  as 
too  low;  nevertheless  a  quick  advance  of  about  10  points 
followed.  Liverpool  on  Wednesday  disappointed  our 
Bulls,  and  there  was  some  scUmg  to  realize ;  but. 
owing  to  the  extreme  scarcity  of  spot  cotton  and 
the  maintenance  of  the  "comer"  in  September  contracts, 
there  was  little  decline,  the  Bears  operating  with  the  gi-eatest 
caution,  and  rushing  to  cover  on  the  sli.ghtest  alarm.  On 
Thursday  some  new  features  ajipeared  on  the  weakness  of 
September  and  October,  while  the  more  distant  options 
showed  strength  on  reports  of  rust  and  worms,  which  eiime 
from  New  Orleans,  and  ai)pcar  to  have  given  strength  to  that 
market.  To-day  the  features  of  Thursday  were  continued, 
the  later  options  advancing  a  few  points;  but  there  was  a 
quick  decline  when  tbe  demand  fell  off.  Cotton  on  the  spot 
was  duU.but  quotations  were  maintauied,  and  yesterday  and 
to-day  there  was  rather  more  business  for  home  consumption, 
middling  uplands  closing  at  llJaC. 

The  total  sales  for  forward  delivery  for  the  week  are  323,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9,0.^3  bales,  including  5,103  for  export,  3,950  for  consumption, 
—  for  speculation,  .and  — in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Sept.  7  to  Sept.  13. 


UPLANDS. 


hat.  I  MonlTueajWed  j  Tb.  {  Frl. 


Ordinary 

.strict  Ordinary 

Good  Ord1n,iry 

Strict  Good  Ordinary. 

LowMiddlius 

Strict  Low  Middling.. 

Middlin;; 

Good  Middling 

.^^iriet  Good  Middling. 

Middling  Fair 

Fair 


lib.  81%  8'>s  8%  S'a 
....!  O'le  01, g  91,8  91,8 
....^10         10        !l0         10 


;107,e  |10T,„ 


.ilOls,, 

-lll^te 

.11138 

.  12ie 

.!l3^,.   Il3»,,  '133,„  il3i,B 


1016,, 

ll^is 

11% 

ll'e 

121a 

12«i« 


lOTja  ilOTjn 
101=,,  lOU.e' 
ll-<i«  ill'i.o 
11%    lll^ 

ll'S      HIT,, 

12^8     ;l2i8 
;i2n,a  'VlHi 


8%       8-i8 

9>,e  I   91,6 

10         10     . 

107,8     107,  s 
1016],  lOlS.ft 
If,,     ll',6 
11%       11% 
11^8      !117s 
121*       12% 

l2»,e  129,« 

133,«    13',« 


GULF. 


Sat.    non  Tne*  Wed  i  Th.  i  Prl. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

.iliddling 

~;i)nd  Middling 

Strict  Good  Middling. 

Middling  Fair , 

Fair , 


.*  Ib.l 


878  878 

95.e      05,8 
1014    1IOI4 
;10:i,8,l0iii, 

113,8   |113,6 
1158     Ill's 

1218  Il2»a 
12%  ,12% 
1213,6  12i:'if, 

137,8    137,8 


878 
9"',8 

1014 


878  S78     j    973 

9^1«  I    93,8      95,8 
IOI4      1014     IIOI4     ,10'.4 
1011, f  lOUif  ion,,  lOUig 
llI3,e    ll'is    ll'is    ll'is 

117,8     117,8  117,8  117,8 

1168       11»8  11°8  11=8 

11218      12%  12%  12% 

112%    '12%  12%  1-2% 

121S,f;i-213if  1213,5  1-213,8 
137,8   Il37i«     137,8     137,,; 


STAINED. 


Sat.    Rlon  Tnea' Wed    Tb.    Frl. 


Good  Ordinary 

Strict  Good  Ordinary. 

LowMiddlmg 

Middling 


.^Ib. 


8%  8%  8% 

9%  9%  9% 

.!101,8  101,6  101,8 

.1078  '1078  ll07g 


8%        Bhi     I    9% 
9%    I   9%     ;   9% 

101,8     101,8     101,8 
lO's       1078       1078 


MARKET    ANT)    SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SrOT  M.\RKET 
CLOSED. 


Sat.  .'Firm. 
Mon .  Finn . 
rues.  Firm . 
Wed-  Firm  . 
Thur.  Firm. 
Frl...  Firm . 

Total' 


SALES  OF  SPOT  AND  TKAKSIT. 


Ex- 
port. 


.5,103 


Con-  I'spee- 

Tran- 

rump,  ut'l'n 

tit. 

1,718!  .... 

.... 

502  .... 

.... 

240  .... 

--•• 

195  .... 

626;  .... 

669  .... 

.... 

Total.     Sales. 


D' liv- 
eries. 


6,921' 
502 
240i 
195i 
626 
609 


30,400' 
30,400 
80,700 
72.400 
47.100 
50.400 


,103  3,9.j0 


0.053  323,400 


The  d.iily  itilivcries   given    above   arc   aetunUy  delivered  tlie  day 
previous  to  tbu*.  on  xvbicU  tlity  sue  rciiorteU. 
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TiiK  Sales  and  Prices  op  Futpres  are  shown  by  the  follow- 
"ing  comprehensive  table: 
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Hy  We  liavc  included  in  the  above  table,  and  shall  oonUnue  each 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
wUI  be  found  nnder  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  tabic. 

Triunferable  Orders— Saturday,  lOeSc;  Monday,  10-70C.;  Tuesday' 
10-75C.;  Wednesday,  10  SOc:  Thursday,  10-7Dc.;  Friday,  10-75c. 

The  following  exchanges  have  been  niatle  during  the  week: 

•2S  pd.  to  exch.  500  Jan.  for  June. 
05  pil.  Ui  e.^cli.  100  Jan.  for  Nov. 
■IS  pd.  to  c.'ich.  ntVi  Mch.  for  Juuo. 
Kveu  1,100  Jan.  fur  Nov. 
■00  pd.  to  eich.  1011  Nov.  for  Feb. 
•2ti  pil.  to  e.xeh.  3(ii)  Jiui.  for  Oct. 
•30 1)4,  to  (jxvJl,  VOy  Jiw.  for  Oct. 


•.30  pd.  bo  eTch.  5(i0  Jan.  for  Oct. 
■2',  pd.  to  oxch.  500  Sov.  for  Oct. 
•;i7  pd.  to  exch.  100  Jan.  for  Oct. 
■2-i  pd  to  exch.  loo  Mcli.  tor  Oct 
■  to  pd.  to  cxcli.  ii(H)  Oci.  fur  Hcpt. 
■•'to  pd.  to  exch.  100  Nov.  for  Oct. 

•07  iHl.  to  aMh,  2,0Qo  i)o«.  for  Nov. 


The  VisiBLH  (Supply  of  Cotto.n  to-night,  as  made  up  by  cable 
nuA  telegraph,  is  as  follows.  The  Continental  stock-t,  its  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  doven 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-niglit  (Se])t.  13),  we  add  the  item  of  ex|)orts  from 
tlie  United  States,  including  in  it  the  exixjrts  of  Friday  only. 

1.S89.  1888.  1887.  1888. 

Stock  at  Liverpool bales     430.000     ailO.OOO     454.000     3 SI. 000 

Stock  at  London 2:1,000        14,000       39,000        2(1,000 


Total  Great  Britain  stock. 

453,000 

274,000 

493,000 

407,000 

stock  at  Uanihurg 

2.700 

5,000 

4,800 

2,-.iOO 

Htock  at  ilreim'u 

19,800 

27,000 

62,.100 

3 -.'.800 

5,000 

5,000 
300 

25,000 
200 

19,000 

fitock  at  Kotterdam 

300 

40O 

Stock  at  Antwerp 

15,000 

700 

900 

1,300 

.-Clock  at  Havre 

«7,000 

76.(W0 

1 73.000 

112.000 

stock  at  Maraellles 

5.000 

S.tKM) 

2,(K)0 

0.000 

stock  at  Barcelona 

3»,000 

40.000 

20,000 

40.000 

stock  at  Ocuoa 

4.000 

0,000 

5,000 

15,000 

Block  at  Trlente 

3,000 

9,000 

0,000 

15,000 

Total  Continental  stocks 

159,800 

172,000 

305,200 

213,700 

Total  European  stocks..  .. 
India  cotton  afloat  forKurope. 

012.800 

410,000 

798,200 

650.70O 

46.000 

51,000 

108,000 

76.0OO 

Anier.  cott'ii  alloat  for  Europe. 

67,000 

48,000 

03,(M)0 

39,000 

I'X'.vpt.Brazil.A-cufltforE'r'po 
Stock  in  United  tctatcs  ports  .. 

4.000 

9.000 

23,000 

5.000 

108,081 

180,137 

192,752 

213,986 

Stock  in  U.  B.  interior  towns.. 

15,144 

14,714 

40,518 

38,074 

United  States  exports  to-day. 

3,962 

4,453 

3,883 

2,167 

Total  visible  supply 

856,987 

702,904 

.229,353  1 .025.5'.J7 

Of  the  above,  the  totals  of  American  and  other  Uesci-iptions  arc  as  follown- 

A  meric'in.— 

Liverpool  stock bales 

22(1,000 

133,000 

213,000 

223,000 

Coutinental  stocks 

80,000 

70,000 

130.000 

140,000 

American  afloat  tor  Europe... 

07.000 

48,000 

03,000 

39,000 

V  uited  States  stock 

108.081 

180,137 

192,752 

213,981? 

L'nited  States  interior  stocks.. 

15.144 

14,714 

40,518 

38,674 

United  States  exports  to-day. 

3,962 

4,453 

3,883 

2,167 

Total  American 

500,187 

462,304 

643,153 

(502,827 

HfiKi  liiHuiii,  UrazU,  de- 

Liverpool  stock 

204,000 

127,000 

241,000 

158,000 

London  stock 

23,000 

14,000 

39,000 

20,000 

Oon  tinentai  stocks 

79,800 

96,000 

175,200 

97,700 

India  afloat  for  Europe 

Efc'ypt,  Brazil,  &c.,  afloat 

40,000 

54,000 

108,0(M) 

70,000 

4,000 

9,000 

23,000 

5,000 

Total  East  India,  &c 

356.800 

300,000 

580.200 

302,700 

Total  American 

500.187 

462,304 

043.153 

002,827 

Total  visible  aupi^ly 

Price  Mid.  Upl.,  Livei'pool 

Price  Mid.  Upl.,  New  Y»rk 


e56,987 
ei'i.d. 

ll%c. 


762,904  l,229,3.i3  1,025,527 
6d.  5  "ad.  5>4d. 

lO'uC.  913i6C.  93itO 


The  imports  into  Continental  ports  this  week  have  been 
3,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  94,083  bales  as  compared  with  the  same  date 
of  1888,  a  decrease  of  372.366  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  168, .540  bales  as 
compared  witli  1886. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week,  and  the  stocks  to-night,  and  the  same  items  for  the 
ofirresponding  period  of  1888— is  set  out  in  detail  in  the 
following  statement. 
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The  above  totaU  show  that  the  old  intenor  stocks  have 
imerea»ed  during  the  week  4,845  bales,  and  are  to-mght  430 
IwlM  mort  than  at  the  same  period  last  year.  Tlie  receipts  at 
tlM  same  towns  have  been  IT.WT  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  aU  the  towns 
•j«  86,728  bales  more  than  for  the  same  time  in  1888. 

QrOTATIOSR  FOR   MIDDLING  COTTON  AT  OTHER   MARKETS.— 

In  the  table  Ih?1ow  we  give  the  closing  quotations  of  middling 
cotton  at  .Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Wtek  tHdiHti 

Cl08n>a  QPOTATIOSS  FOB  MIDDLINO  COTTON  ON— 

Bepl.  13. 

Sattir. 

J/on. 

Tuet. 

Wedna. 

rAtir*. 

Fri. 

GalveKton... 

10»16 

10»,a 

10»,« 

J2?«« 

101s 

\0^ 

New  Orleans 

l<:»iii 

103,« 

10>s 

l0>a 

}2ii« 

lO'ia 

MobUr 

101,8 

10'i« 

lff»,« 

10% 

10% 

10% 

8sTaiinab...[ 

lOV 

10»i 

10>s 

1038 

1014 

IOI4 

Cliark-stim. . 

10^8 

10>a 

lOU 

10% 

10% 

10% 

Wilniluitton. 

10% 

10»9 

IOI9 

10>2 

10"4 

101^1 

Norfolk 

11 

10% 

10% 

10»8 

10»8 

JO'S 

Boston 

Ill%lS% 

ll<>8-<«% 

1158-<f% 

115(<«% 

115s»% 

1158*% 

Bttllhnore... 

11^9 

1138 

11% 

11% 

11% 

PbiUidelpbla; 

ll»e 

11»8 

11% 

ll5e 

1158 

115s 

Angusla..  .. 

104| 

105b  5% 

10»sa5B 

10>sa% 

IOI9 

JS,''« 

Ifemphis  ...' 

10»8 

10»8 

lOXg 

1058 

*^« 

101-2 

St.  Louis i 

10°8 

1058 

1058 

1058 

lOBe 

id's 

anclnnati.. 

11 

11 

11 

11 

11 

11 

LoulavUle. .. 

11 

11 

11 

11 

11 

11 

Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


The  above  statement  shows:  1.- 
the  plantations  since  September 


-That  the  total  receipts  from 
1889.  are  l.M.lSe  bales;   in 


1888  were  9(>.771  bales:  in  1887  were  255,679  bales. 

2. — That,  although  the  receipts  at  tlie  outports  the  past  week 
were  92,994  bales,  the  actual  movement  from  plantations  was 
98,249  bales,  the  balance  going  to  increase  the  stocks  at  tlie 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  49,154  bales  and  for  1887  they  were 
143,799  bales. 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph to-night  indicate  that  the  weather  has  as  a  rule  been 
favorable  to  cotton  during  the  week.  There  has  been  heavy 
rain  in  north  Texas,  interrupting  picking,  but  doing  no  mate- 
rial harm  to  the  plant  generally,  and  in  seme  cases  benefiting 
it.  Good  progress  is  being  made  in  gathering,  and  marketing 
the  crop. 

Galveston,  Texas.— It  has  been  showery  on  three  days  of  the 
week,  the  rainfall  reaching  twenty-seven  hundredths  of  an 
inch.    Tlie  thermometer  has  ranged  from  74  to  87,  averaging  80. 

PalesttTte.  Texas.— We  have  had  showers  on  two  days  of  the 
week,  the  precipitation  reaching  eighty-six  hundredths  of  an 
inch.     Average  thermometer  76,  highest  86,  lowest  66. 

Huntsrille,  Texas.— There  have  been  showers  on  two  days  of 
the  week  to  the  extent  of  twenty-one  hundredths  of  an  inch. 
The  thei-mometer  has  averaged  82,  the  highest  being  93  and 
the  lowest  72. 

Dallas,  Texas. — It  has  rained  hard  throughout  north  Texas 
on  four  days  of  the  week,  the  rainfall  reaching  three  inches 
and  seventy  hundredths.  The  rain  was  not  needed,  but  did  no 
great  harm  beyond  stopping  picking  and  washing  out  railroads. 
The  thermometer  has  averaged  72,  ranging  from  54  to  90. 

San  ^n<o(iio,  Texas.— It  has  rained  hard  and  beneficiaUy  on 
two  days  of  the  week,  the  rainfall  reching  one  inch  and  sev- 
enty-seven hundredths.  The  crop  is  the  best  for  many  years. 
Picking  is  active.  The  thermometer  ha9  ranged  from  67  to  91, 
averaging  79. 

X-i(/in(/,  .re.TO«.— Crops  are  fine  and  picking  active.  There 
have  been  showers  on  two  days  of  the  week  to  the  extent  of 
•eventy-one  hundredths  of  an  inch.  Average  thermometer  80, 
highest  94  and  lowest  66. 

C'o/iin< Wo,  re.ra».— We  have  had  dry  weather  all  ths  week 
and  picking  has  made  excellent  progress.  The  crop  is  splendid. 
The  thermometer  has  averaged  81,  the  highest  being  90  and 
the  lowest  72. 

Ciiero.  rare/*.— Hard  raui  on  two  days  of  the  week  to  the 
Mtent  of  one  inch  and  ninety-five  hundredths,  did  moi-^  good 
than  harm.  Pickmg  is  active.  The  thermometer  has  aver- 
aged ,8,  ranging  from  52  to  94. 

Brenham.  iV.cus.- We  liave  had  fine  sliowerson  five  days  of 
'^'^      The  crop  is  a  fair  one,  though 


the  week,  doing  much  good. 


much  injured  by  the  recent  drought.  The  rainfall  reached 
one  inch  and  fifty  hundredths.  The  thermometer  has  ranged 
from  70  to  90,  averaging  80. 

Belton,  Texas. — The  crop  is  good,  and  picking  active. 
There  have  been  good  rains  on  four  days  to  the  extent  of  one 
inch  and  twenty-six  hundredths.  Average  thermometer  80, 
higliest  94.  losvest  66. 

Weutherford,  Texas. — It  has  rained  tremendously  on  three 
days  of  the  week,  the  rainfall  reaching  five  inches.  The  rain 
was  not  needed,  but  it  did  no  considerable  damage  to  crops. 
Picking  is  progressing,  and  prospects  are  good.  The  ther- 
mometer has  averaged  73,  ihe  highest  being  92  and  the  low- 
eat  54. 

JV'eu)  Orleans,  Lovisiana. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  82. 

aiireveport,  Louisiana. — Rainfall  for  the  week  eleven 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
60  to  91,  averaging  79. 

Cohimbus,  Mississippi. — There  has  been  no  rain  during  the 
week.     Average  thermometer  72,  highest  90  and  lowest  54. 

Leland,  JMississippi.— No  ruinall  the  week.  Th<f  thermom- 
eter has  averaged  76,  the  highest  being  92  and  the  lowest  62. 

Greenville,  Mississipiii.— The  week's  precipitation  has  been 
one  inch  and  eighty-nine  hundredths,  of  which  one  inch  and 
sixty-one  hundredths  was  on  one  day.  The  thermc  meter  has 
averaged  77,  ranging  from  61  to  91. 

Clarksdale,  Mississippi. — Telegram  not  received. 

Vicksburg,  Mississipi^i. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  fifty  hundredths  of  an  inch.  The 
weather  continues  good  for  cottton,  and  the  plant  is  maturing 
rapidly.  Picking  is  going  on  in  earnest,  and  there  is  no 
trouble  from  worms  as  yet.  Average  thermometer  82,  highest 
95,  lowest  68. 

Meridian,  Mississippi. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  three  inches  and  twenty-six  hundredths, 
but  the  weather  is  now  clear  and  warm.     Picking  is  general. 

Helena,  Arkansai. — There  has  been  no  rain  all  the  week. 
Crops  are  progi-essing  finely  and  we  hear  Uttle  or  no  com- 
plaints of  worms.  The  thermometer  has  averaged  74,  ranging 
from  56  to  88. 

Little  Hock,  Arkan,^as. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  sixteen  hundredths  of  an  inch. 
Prospects  continue  fair  for  crops,  though  rain  has  been  more 
abundant  than  necessary.  The  thermometer  has  averaged  74, 
the  highest  being  90  and:  the  lowest  .56. 

Montgomery.  Alabama. — With  the  exception  of  showers  on 
one  day  the  past  week  has  been  di-y  and  hot.  The  rainfall 
reached  thirty-three  hundredths  of  an  inch.  Picking  is  pro- 
gressing finely,  and  quality  is  above  middling.  The  crop  is 
splendid.  The  thermometer  has  averaged  79,  ranging  from  64 
to  94. 

Memphis,  Tennessee. — It  has  been  hot  and  sulti-y  the  past 
four  days — splendid  growing  weather.  The  crop  is  making 
good  progress.  The  thermometer  has  ranged  from  57  to  90, 
averaging  75. 

Nashville,  Tennessee. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  twenty-six  hundredths  of  an  inch.  Av- 
erage thermometer  73. 

Mobile,  Alabama. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  ninety-seven 
hundredths.  Weather  fine  and  picking  active.  The  ther- 
mometer has  averaged  80,  the  highest  being  92  and  the 
lowest  69. 

Selma.  Alabama. — The  weather  has  been  clear  all  the  week. 
Average  thermometer  81,  highest  98,  lowest  65. 

Auburn,  Alabama. — Cotton  is  opening  rapidly.  Rust  is 
complained  of  by  some.  Othei-s  need  rain.  The  thermometer 
has  ranged  from  63  to  90,  averaging  76. 

Madi.fon,  Florida. — There  have  been  showers  on  two  days  of 
the  week  to  the  extent  of  forty-five  hundi-edths  of  an  inch. 
The  thermometer  has  averaged  79,  the  highest  being  93  and 
the  lowest  64. 

Columbus,  Georgia. — We  have  had  no  rain  diiring  the  week» 
The  thermometer  has  averaged  81,  ranging  from  73  to  86. 

Havannah,  Georgia. — It  has  rained  on  tw-o  days  of  the  week, 
the  rainfall  reaching  one  inch  and  fifty-two  hundredths.  The 
thermometer  has  ranged  from  66  to  88,  averaging  77. 

Augusta,  Georgia.— The  weather  has  been  favorable  during 
the  week,  with  light  rain  on  two  days  to  the  extent  of  forty; 
six  hundretlths  of  an  inch.  Crop  accounts  are  fine;  cotton  is 
opening  rapidly  and  promises  a  good  yield.  Average  ther- 
mometer 77,  highest  90,  lowest  6.5. 

Cha/leston,  tsouth  Carolina. — There  has  been  rain  on  one 
day  of  the  week  to  the  extent  of  thirty-se'-en  hundredths  of 
an  inch.  The  thermometer  has  averaged  78,  tlie  highest  being 
89  and  the  lowest  67. 

Statebnrg,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  twenty-four  hundretlths 
of  an  inch.  Picking  is  now  general  and  progresses  well.  The 
thermometer  has  averaged  78,  ranging  from  72 '7  to  86. 

Wilson,  \ortU  Carolina. — Telegrath  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  S 
o'clock  September  12,  1889,  and  September  13,  1888. 


[Sept. 


New  Orleans Abo^e  low-water  mark. 

Memphis Above  low-water  innrk . 

Nashville .\bove  low-water  mark . 

Shreveport Above  low-water  mark. 

Vleksbmx Above  li>w-water  mark . 


12,  '89.  Sept.  13, '88. 

JneA. 
5 
6 
0 
3 
5 


Feel. 

Inch. 

Feet. 

3 

7 

5 

11 

0 

15 

11 

3 

12 

•t 

9 

12 

7 

3 

22 
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India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  fo  r 
the  week  and  year,  bringing  the  figures  down  txj  Sept.  13. 

BOMBAY  RECEIPTS  AND  8UIPMENT8  KOK  KOUR   TEARS. 


lear 


1889 

1888 
1887 
1886 


Shipments  tMi  vetk. 


Oreai    Oontt- 
BriCti.    nenl. 


1,000 
2,6o6 


_  ,  ,      Qreat 
Tota'-    BiilaiH 


Shipmtnis  ainee  Jan.  1. 
Total. 


Conti- 
nent. 


Reeeiptt. 


This 
Week. 


Since 
Jan.  1. 


5,000|  0,000  362,0001841,00011,203,000  4,000' 1, 706,0 00 

4,000  4,000  211,000  601>,O0()      820.000  3,000  1,287.0  00 

1,000  :i.()00  3(>3.000H(l2.(l(K)  l,()2."),OO0  3,000  l.i.'j.'j.OOO 

4,000  4.000  315,000  661.000      1)76,000'  4,000  1,392,0  00 


According  to  the  foregoing,  Bombay  apijears  to  show  an 
increase  compared  with  last  year  in  tlie  week's  receipts  of 
1,000  bales  and  an  increase  in  shipments  of  3,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  383,000  bales. 
The  movement  at  Calcutta,  Matlraa,  and  other  India  poi"ts  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  wuk. 

Shipmtntt  thice  January  1. 

Oreat    1    Oonlir 
BrUain.\    nent. 

Total. 

areat 
Britain. 

Continent.!     Total. 

Calcutta  - 

1889 

1888 

Madras— 

1889 

1888 

All  others— 

1889 

1888 

i',do6 

5,000 

4,000 
2,000 

1,000 

1,000 


3,000 

1,000 
1,000 

6,000 

7,000 
2,000 

33.000 
25,000 

48,000 
22,000 

59,000 
49,000 

45,000 
60,000 

7,000 
7,000 

36.000 
26,000 

78,001 
85,000 

55,000 
29,000 

95,000 
75,000 

Total  all- 

1889 

1888 

9,000 
3,000 

5,000 

14.000 
3,000 

140,000 
96,000 

88,000 
93,000 

228,000 
189,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  11,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1889,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FSOU  ALL  INDIA. 


Shipmentt 

to  alt  Europe 

from — 

1889. 

1888.                          1887. 

This         S'me 
week.      Jan.  1. 

This 
week. 

Since         This 
Jan.  1.     '    week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

6.00011,203,000 
14,000|    228,000 

4,000 
3,000 

820,000'      3.000;  1,025,000 
189,000       7,000;     355,000 

Total 

20.000  1,431.000 

7,000 

1,009,000    10,000 

1,380,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Atexandriat  Emipt, 
September  11. 


Receipts  (cautars*) 

This  week 

8luce  Sept.  1 


1889. 


10,000 
15,000 


1888. 


1887. 


11,000    I 

18,000      I 


9,000 
14,000 


This 
meek. 

Since 
Sept.    1. 

This   1    Since 
week.  \Sepl.    1. 

ThU 

wtek. 

Sitice 
Sept   1. 

Export*  (bales)— 

To  Liverpool 

ToContlucnt 



i',oo6 

j                I 
1,000      2,000l 

2,000 
1,000 

2,000 
2,000 

Total  Europe 



i,oool 

l.OOo'     2,000, 

3,000l      4,000 

*  A  cautar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Sept.  11  were  15,000  cant-ars  and  the  sliipments  to  all  Europe 
1,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Mancliester  states  that  the  market  continues  firm  for 
both  yarns  and  shirtings.  The  demand  for  both  India  and 
China  is  improving.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


1889. 

1888. 

32«  Oop.         SH  lbs. 

Coll'ri 
Mid. 

■i'UCop.           S',11,..      W!X 

Twist.           Shirtings. 

Uplds 

twist.           Shirtings.     1  t/pW« 

d.         d.    s.    d.      s.    d. 

d. 

d.       d.      8.    d.      8.    d.       d. 

AuK.9;7i»i«<»8'i,  15  11     »7    0 

6J4 

7*8    «8i4    5    7    a?    0    1   5  I18 

"    16  8       88V)     6    0    a7    1 

6^ 

7»8    ■aSk  5    eisao  11       558 

••   23,81,«48'*l«  ,6    0     »7     2 

658     7''8     d8»4    5    6i3''6  1l     i   5aj« 
608    t7%    ®838   5    8    -a-?    Ola    5iii« 

••  30  8iif.»8'*i«  ;6    0    *7    2 

Sep.  6  8ii6'B'8»ie  ,6    0    3-7    2 

6%    ;7^    a838    5    8     87    01-2    5i»ia 

••   13 

8iiB*8''i«    6    0     a7    2 

611, „ 

7-6     nHhi    5  10    '»7    2     1   6 

Annual  CoTTOif  Crop  Statement.— In  our  editorial  col- 
umns will  be  found  our  annual  crop  statement,  with  the  usual 
facts  and  information  witli  regard  to  contumption,  &c. 

The  Agricultural  Department's  Report  for  September. 
— The  Agricultural  Department's  report  on  cotton  for  Septem- 
ber 1  is  given  below : 

The  cotton  lepoit  of  the  S(ati8iician  of  tbn  Dciiaituient  cf  Agricul- 
tiue,  f<,r  8*-ptcmtier,  represents  the  crop  as  cduipaiativfly  late.  Too 
abULdant  ludisuire  is  generally  reported,  producing  a  rank  Wted  and 
retiirding  the  dcvelopiiient  uf  bolls.  liusl  has  api  eand  fniitc  gencrnlly 
on  samly  upland''.  The  ifTuy  soils  o  the  Atlantic  coart  snow  most  ru»t; 
the  red  laLus  and  heavy  soils  kav     ^'  aU'ected  o   entlrtly  exempt. 


DrouKht  lias  not  been  reporte<l  ox'-ept  la  tho  light  pine  land^  ot  MIhis- 
slppl,  similar  r^oils  in  Loii  .sjanfl,  and  in  a  coiuider  iblo  part  of  Tcxa«. 
In  these  districts  there  was  abiiudaiit  moistiiie  till  .Tune  or  .July.  There 
lies  been  lonsiilerable  dropi>iiiK  ot  forin«  and  of  yimug  boUs  in  the  areoa 
most  atfected  by  extremes  uf  moisture  and  t«mi>er.ilure.  Ttie  plants 
are  still  growing  and  blooming  In  most  locations,  lUuugU  lu  light  soils 
the  bolls  are  small  and  not  developing  rapidly. 

The  general  average  of  oonilltiou  Is  8G'6,  against  89'3  last  month  and 
83-8  lu  September  of  last  year. 


Per 
itent. 

Mississippi 8i 

Loui-tiaDa 91 

Texas 81 

Arltansas OO 

Tennessee 84 


Per 
cent. 

Virginia \ 62 

North  Carolina 79 

South  Carolina 87 

Georgia 90 

Florida ' 94 

Alabama 91 

The  presence  of  the  caterpillar  and  l)oll-wonn  1.1  reported  In  all  the 
Gulf  Slates  aud  Arkansas.  The  first  brood  of  the  former  Ilm  woiilwl 
up,  aud  preparations  are  generally  miule  for  a  vigoroas  iLse  of  Pari^ 
green  and  London  purple,  which  have  been  very  effective  with  the  ttrst 
generation.  The  damage  has  bOKU  slight  etvstot  the  .Mississippi,  and 
not  generally  serious  further  west,  with  a  few  exceptions. 

Correspondents  recognize  the  larg(  value  I u  the  present  crop  of  the 
factors  of  good  autumn  weather  aud  lato  killing  frosts  lu  dettirmlaiag 
the  aggregate  of  production. 

That  the  reader  may  have  for  comparison  the  condition, 
according  to  the  Agricultural  Department,  for  September  1  of 
previous  years,  we  give  the  following,  collated  from  its 
reports: 
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So.  Carolina 

79 

84 

89 

82 

86 

fO 

80,  Carolina. 

87 

83 

89 

81 

8H 

87 

70 

95 

68 

93 

81 

80 

Georgia..... 

90 

S5 

84 

HI 

91 

86 

70 

89 

71 

9ft 

82 

81 

Florida 

94 

90 

88 

83 

90 

8H 

an 

HH 

87 

91 

85 

91 

Alabama 

91 

87 

81 

Ho 

8H 

84 

76    90;   80 

86 

8t 

92 

Mississippi  . 

fcS 

,Sti 

84 

82 

H9 

83 

75 

89 

74 

88 

89 

89 

Louisiana... 

HI 

79 

(-6 

81 

ilO 

84 

77 

89 

76 

iS8 

87 

Hft 

Texas  

Hi 

78 

77 

76 

82 

Ti 

H7 

101 

65 

97 

«U 

101 

Arkansas  ... 

90 

87 

83 

93 

83 

83 

80 

100 

5.'. 

9.1 

99 

9rt 

Tennessee  .. 

84 

95 

78 

95 

87 

90 

8;' 

!-9 

62 

90 

107 

91 

Average  . 

86-6 

83-8 

82-8 

82 

87 

82 

74 

92 

72 

92 

85 

90 

a> 


88 
88 
77 
94 
91 
83 
92 
70 
99 
100 

86 


Taking  the  above  figures  for  Septemljer,  and  adding  them, 
to  those  of  the  previous  months,  we  have  the  following  com- 
parison between  this  year  and  last  year: 


1889 

1 

1888. 

Slates. 

i 

f 

I" 

"1 
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^ 

9 
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1 

C 

1 

"^ 

>=> 

-^ 

'*J 

■0 

■^ 

'^ 

■^ 
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N.  Carolina. 

84 

S5 

80 

79 

820 

86 

85 

82 

84 

84-J 

S.  Carolina.. 

78 

84 

90 

87 

84-8 

38 

81. 

Si 

83 

85-2 

Georgia 

80 

86 

91 

90 

868 

92 

90 

90 

85 

h9-S 

Florida 

88 

90 

95 

94 

91-7 

94 

90 

92 

90 

91-5 

Alabama    . 

83 

87 

90 

91 

87-8 

92 

92 

90 

87 

90-3 

Mississippi . 

85 

yl 

88 

88 

8b -0 

90 

93 

!.2 

86 

90-0 

l->euisiaua  .. 

90 

92 

92 

91 

91-2 

88 

91 

90 

79 

87-0 

Texas 

95 

HO 

91 

81 

89-3 

80 

76 

-.9 

78 

73-3 

Arkai  sas  . . 

92 

as 

9.1 

90 

8n-d 

h4 

90 

93 

87 

9L0 

Tennessee . . 

79 
86-4 

82 
87-6 

78 

84 

80-7 

92 

90 

!>3 

95 

9::-5 

Average.. 

89-3 

89-6 

87.5 

8S 

86-7 

87-3 

83-8 

861 

Jute  Butts,  Bagoino,  &c.— There  has  been  an  active 
demand  for  bagging  and  the  market  is  very  firm  in  tone,  with 
sellers  asking  8;?4'((£l0^c.  as  to  quality.  Not  much  trade  ii 
reported  in  jute  butts,  only  trifling  orders  being  rtlle  I  at  1-70.;. 
@l%c.  for  paper  grades  and  2(a2^^c.  for  bagging  qualities. 

Comparative  Port  Receipts  and  Daily  Ci  op  Movement, 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  yeais  do  not  end  on  the  same  dav  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seein  j  the  exact  relative 
movement  for  the  years  natned.  The  moutlily  movements  since 
Sept.  1.  18S8,  and  in  previous  years,  have  been  as  follows: 


UoHlhly 

Tear  Beginning  September  1, 

Reetipts. 

1888.     1 

1887. 

1886.          1885. 

1884.          1883. 

Sept'mb'rl    332,017 

654,776 

359,2031    385,642 

345,445     343,812 

October  .1,133,016 

1,213,404 

1,034,450  1,055,524 

1,090,38^|  1,046,093 

Novemb'r  1,159,063 

1,178,436 

1.169,979  1,083,552 

1.122.164il,030,380 

Decemb'r.  1,103,713 

963,58) 

1.104,88(ill,069.920 

1,104,211  1,059,653 

January . 

718.091 

527,570 

644,681      513,393 

475,757     487,729 

February 

461,201 

341,274 

404,272     414.656 

261,149 

385,938 

March.  ..i    330.510 

225,042 

258,332      283.645 

163.503 

241,514 

April ... 

166,571 

128,721 

89.186      202,866 

103,375 

111,7.55 

May 

66,319 

131,498 

47,426     133,147 

35,575;       45,918 

June 

18,102 

72,438 

17,648        84,715 

11,8551       31,63-3 

July 

19,306 

56,009 

14,884        45,947 

10,194!       19,504, 

August . 

38,388 

82,364 

61,210        59.235 

39,099        15,963 

Correct'n 

1,460 

27,516 

34.467|       34,444 

1.3.187 

30.6  33 

Total... 

5,547,757 

5,602,632 

5,320,6245,396,68* 

4,776,19! 

4,850,575 

Pero'tageof  tot.  port 

receipts  Aug.  31.. 

99-51 

99-35          99-36 

99-72 

99-37 

Correctio 
Total  por 

00-49 

00-65          00-64 
10000        100-00 

00  28 
10000 

00  63 

t  receipts. 

10000 

100-00 

This  snatemont  shows  that  up  to  Aug.  31  the  receipt^  at  tho 
ports  this  year  were  54,875  bales  less  than  in  tS87-SS  aad 
237,133  bales  more  thon  at  the  same  time  in  1886-87.  The 
receipts  since  September  1,  1889.  and  for  the  coiresj,onoing 
period  of  ihe  five  previous  ytars  have  teen  as  followt:        ; 
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Bep.  1... 

••  2  .. 

••  3... 

••  4... 

"  »  .. 

"  6  .. 

•'  7  .. 

••  8... 

"  9... 

••  10... 

"  11... 

"  12  .. 

•'  13  .. 


1889. 


8. 
12.083 
10,159 
7,395 
10,813 
11,174 
12,733 

8. 
20,533] 
13,846 
13,981 
15.281 
16.620 


1888. 


4.0B9 

8. 
7.650 
5,806 
6,509 
6,325 
8.265 
5,414 

8. 

12,588 

7,498 

6.747 

6,235 


1887. 


5.840 

9,679 

10,739 

S. 
13,928 
13.195 
13,392 
14,543 
19,640 
16.629 

8. 
22.181 
23,207 


1886. 


Total..      114.618        76.696     162.973 
Pereeotase  of  totali  I 

pwt  r«e'pU  Bep.  131     01-38    '     02-91 


2,792 
3,281 
5,690 
7.089 

8. 
6,983 
6,343 
7,336 
5,676 
9,155 

10,101 
8. 

11,933 


76,378 
01-43 


1885. 


6,314 
6,675 
4,910 
5.970 
6.205 

s.   I 

10,390! 

8,634 

8.660 

7,356 

11,835, 

10,959 

8. 


18S4. 


2,914 
2,548 
2,052 
2,549 
5,040 
2,70 1 

B. 
8,206 
5,646 
8,39U 
6,214 
10,458 
8,579 


86,803        66,304 
01-61     I     01-39 


This  stateiueot  Bhows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  67,922  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1888  and  18,355  bales  nacre  than  they 
were  to  the  s»me  day  of  the  month  in  1887.  We  add  to  the 
table  the  percentaves  of  total  port  receipts  which  had  been 
received  to  September  13  in  each  of  the  years  named. 

East  India  Crop.— The  Bombay  Company's  (Limited)  Cot- 
ton Report  of  date  August  6  says: 

After  the  receipt  of  the  olttcial  teletn-aphlc  weather  and  crop  reports 
at  the  l)epni)tn>.'  of  last  week,  little  rain  fell  In  most  of  ihe  cotton- 
KTOWiDg  aletrlcts,  l)ut  with  the  exception  of  Khaugamu.  where  there 
had  l>«en  over  an  Inch,  only  a  few  cents  were  ^egi^tere^l  In  otlier  circles 
than  Ben cal  In  the  Cawnpoie  district  of  that  circle,  l^s  inches  had 
fallen,  and  Aijra  and  Delhi  had  received  al)out  l^a  Inches,  but  the  ae- 
connU  of  the  growlDK  plant*  contiuued  favorable  all  r  mud.  i  his  in- 
deed was  the  tenor  of  the  news  from  all  the  districts,  ami  thout'h  Hue 
weather  was  wanted  at  Bar-ee.  tlie  plants  were  still  floiiriflhiDg,  and  in 
the  backward  parts  of  the  DhoUera  circle  the  sowing  was  tnakin  j  good 
progress.  A  larger  area  has  been  sown  with  cotton  at  Dhulla  than  was 
covered  last  year.  The  rei>ort  Issued  to-day  advises  ^H  to  .i'i2  luches  of 
rain  In  Agra  and  Delhi,  but  not  ai>  inch  in  many  otlier  parts  of  the  cot- 
ton area.  A  continuance  of  Hue  weather  was  needed  for  tue  plants  at 
Bareee;  but  in  some  other  parts  of  the  Oomrawuttee  circle  more  rain 
was  required:  otherwise  the  previous  favorable  accounts  of  the 
progress  of  the  crops  are  repeated  from  all  the  distriota. 

The  following  report  on  the  cotton  crop  in  the  Punjab  was 
issued  by  the  Revenue  and  Agricultural  Department  under 
date  of  Simla,  August  2. 

Tne  cotton  crop  of  1888  was  not  a  heavy  one,  although  considerably 
l>etter  than  that  of  1887,  and  37  iwr  cent  better  than  was  anticipated 
by  the  figurtes  given  In  the  tirat  foreca-st. 

This  year  Ihe  estiuiates  are  very  unfavorable  Indeed.  The  estimated 
area  under  cotton  Is  only  86  per  cent  of  the  area  under  this  crop  last 
year.  The  area  of  irrigated  land  under  cotton  Is  estimated  as  much  the 
same  this  year  as  last;  the  estimated  area  of  lands  dependent  on  rain 
•own  this  year  with  cotton  is  only  71  per  cent  of  the  area  so 
■own  last  year.  Twelve  districts  show  an  increased  area  under 
crop.  In  four  districts  the  estimate  is  practically  the  same  as 
the  area  sown  last  year,  and  In  vhirteen  districts  It  Is  below  it. 
The  cause  of  this  Is  very  Kimple.  The  rain  In  June  has  in  many  dis- 
tricts been  ijulte  Insulticieot  lor  cotton  sowings,  and  the  rains  in  May 
were  not  very  favorable,  and  the  poor  crops  of  the  last  few  harvest.-* 
have  deterred  Zamindars  from  sowing  cotton.  In  the  Multau  District 
It  Is  stated  also  that  indigo  is  bBing  substituted  for  this  crop.  Wherever 
there  has  been  an  Incre  ised  area  sown  it  is  attributed  to  the  good  rains 
of  Febiuary  last  which  prepared  the  ground  for  sowings.  In  i?hahpur 
the  loka  or  groiiud  locust  Is  said  lo  have  attacked  the  crops.  Although 
the  rainfall  was  very  unsatisfactory  In  June,  since  the  l»t  of  Jul»  suHi- 
ctentrain  has  fallen  In  m.iny  districts,  and  as  much  of  the  cotton  grown 
Usowu  after  the  commencement  of  thu  rainy  season,  it  may  faiily  be 
hoped  that  the  actual  area  under  cotton  will  tiir  j  out  lo  be  very  much 
more  satisfactory  than  the  figures  of  this  forecast  would  indie  ite. 

8HIPPIN0  Nkws.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
26,643  bales. 

_  Total  baltt, 

«»W  YOBK— To  Liverpool,  per  steamers   Adriatic,    1,872 

Arizona,  2.0J2....City  of  Chicago,  2,751  ...CJallla,  2,463 

....Nasioyth,  2,310. ...Servia,  l,93t  13  392 

To  Havre,  per  ste.im  r  La  Brotag.ie,  941 941 

To  Bremen,  per  steamer  liller,  4.74 '.  4.^4 

To  Hamburg,  i>er  steamer  Ortllert,  51 51 

To  Antwerp,  per  steamers  Noordland,  1,176  ...Pennsvlva- 

nla,H4l .....  2017 

Hrw  Obleanh— To  Liverpool,  per  steamer  Bernard  Hali,'3,i93!  dll'JS 

Qalvbston— To  Liverpool,  per  steamer  Amethyst,  3,320   ...  3.cl20 

BOBTON— To  Liverpool,  per  steamers  Cepbalonla,  500 Iowa, 

126 _^  ^^^^ .....  ...  .  626 

To  St.  John,  per  steamer  Cumber'and.  99  .'.'    99 

Bai.tiiiobii~To  Liverpool,  per  steamer  Mentmore,  549 .'.  519 

'^"^ "Seiili 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Liver- 
vool. 

New  York 13,392 

N.  Orleans 5,193 

Ualveeton S,3-.«0 

Boston 626 

Baltimore 549 


Batre. 
941 


Bre- 
mtH. 
454 


Bam- 

Ant- 

SI. 

burg. 

werp. 

John. 

Total 

51 

2,017 

16,-55 

.^,193 

Total 23.080 


911       454  51    2.017 


3,3-iO 

9i»         725 

•  ...  549 

99    26,642 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  da  es: 

St]Jf^°^~^''  H»™hurg-96p*.  7— Steamer  Romin  Prince,  123. 
R«W  UKLKA.^iit— To  Liverpool— Sept.  7 -Steamer  Texan,  6,0.59. 
BAVANNAH— To  Liverpool -Bept.  9— Bteam.ir  Kathloen.  4,103 

BOBTOM-ro  l/lrerpool— Bapt.  6  - -itea.nor  Scyima,    acot     0_ 

R.,.r,J*''""'":n^  ?'"«'"■  ...S«si>t  l.>-3t.ia.u.-r  Bavaria.i,       '    . 

BALTiMORK-r.  LWerpi)ol-3.)pt.   U-Stoamer  Car  dina,  Bant 

7— 31 -amers  Alava,   ;  Nova  Bootian, -      ••--°°»"- 

To  B  emeu-Bci>t.  7-Stea.ner  Am-rlca, 

FHiLAUisLPiiiA-roLiverpool-Sept.  10-Steamer  Lord  Cllve, . 

;_Oott-on  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  d. 

DovlaGl'sg'w.d. 
Havre,  steam e. 

Do      sail e. 

Bi-emen,  steam     c. 

Do    via  I-elth.d. 

Hamburg,  steam.c. 

Do  via  London  .<{. 
A.mBf  d'm,  steam.c. 

Do  vlaLondon.d. 
B<)val,  steam d. 

Do     saU d. 

Baroelona,steam  d. 
Qenoa,  steam ..  .d. 
Trieste,  steam... d. 
Antwerp,  steam  d. 


Satur. 


Hon. 


"is^Tjg  6,aa7,g 


75* 


aaBi 


•is®  "8 

78* 

"is 

•is" 
''is 

*16 

^sa^'is 


Tue$.     Wednes.    Tliur$.       m, 


^I««^18 

H 

•is' 
•s 

75* 

»i« 

"is 


•  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool 

Ing  statement  of  the  week's  sales,  stocks, 


'l8®''l« 

H 
»is®«B 

75* 
»is 

^r 

%a»iie 


»I6«''l8    *16®''l8 

%    I     \ 

»18®'8      »I««^ 


75* 

E|« 


75" 
•ii' 
■sis' 


*a2^''ia  "se'^'is 


we  have  the  foUow- 
&c.  at  that  port, 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. . . 

Sales  American 

A>3taal  export 

Fjrwardea  

Tjtal  stock— Estimated 

Of  which  American- Estim'd 

T0t.1l  import  of  the  week 

0/  which  American.......... 

mount  alloat ..... 

Of  which  American 


64 .000  [ 
7,000 
4,000 

43,000 
4,000' 

59 .000 1 
520,000 
292,000 

15,000' 

8,000 

38,000 

15,0001 


lug.  30. 

Sept.  6. 

40,000 

44,000 

4,000 

3,000 

2,000 

3,000 

26,000 

34,000 

5,000 

7,000 

45.000 

46.000 

482.000 

459,000 

266.000 

246,000 

13,000 

30,000 

10,000 

19,000 

45,000 

54.000 

19,000 

34.000 

36,000 

2,000 

3,000 

25,000 

8, COO 

42,000 

430,000 

226,000 

21,000 

14,000 

81,000 

5.=i.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Sept.  13,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market,   } 
12:30  P.M.  5 

Mld.Upl'ds. 


Sales 

Spec.  &  exp. 

Future). 

Market, 
2:30  P.M. 


ScUurday  Monday. 


Market,  } 
4  p.  M.    j 


Quiet. 


e\ 


5,000 
500 


In  buyers 
fav.jr. 

6^1 

7,000 
500 


Onlet  at 
1.04  de- 
cline. 


Dull  at 
1.04  de- 
cline. 


Steady.       Steady. 


Tuesday,  j  Wednei. 


Small 
inquiry. 


6"! 


4,000 
500 


Dnil  but 
firm. 

611,8 

5,000 
500 


Quiet  at 
partially 
1-64  dec. 


Steady. 


ijteadr   at 

2.S4  ad. 

Tance. 

Barely 
steady. 


Thured'y. 


Qolat. 


61'i8 

6,000 
500 

♦ — 


Friday. 


Steady. 


6,000 
500 


steady. 


Steady. 


Soar  at 

14!4de- 

ellne. 


steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 


8ai.,  Sept.  r. 

Mod.,  Sept.  9. 

Tnea.,  Sept.  10. 

Open 

Bio* 

Low. 

Clot. 

Open 
d. 

High 

Low. 
d. 

Olot. 

4. 

Open 
d. 

Bioh 
d. 

Low. 
d. 

Cbw. 

d. 

d. 

d. 

d. 

d. 

d. 

September . 

6  46 

6  48 

643 

6  44 

641 

641 

6  40 

8  40 

638 

839 

638 

689 

Sept.-Oct... 

S63 

563 

5  61 

5  62 

558 

668 

558 

5  58 

6  56 

658 

5  54 

566 

Oot.-NOT. .. 

5  46 

5  48 

5  45 

5  48 

6  44 

5  44 

5  44 

6  44 

5  42 

5  42 

5  42 

6  42 

Nov.-Doo... 

5S9 

5 10  '  5  39 

5  40 

538 

5  39 

538 

6  39 

5  87 

5  87 

5se 

637 

Dec.-Jan. . . 
Jan.- Feb.... 

538 
538 

5  33 
538 

5  87 
586 

mi 

537 

638 
5  35 

5  3ii 
538 

535 

536 

5fe 
535 

5  3S 

538 

537 

5  36 

Feb..March 

6  38 

538 

5  38 

5  38 

5  36 

6  37 

5  36 

6  37 

635 

6  36 

635 

636 

Mch.- April. 

5S7 

688 

5  31 

638 

5  37 

537 

5  87 

6  37 

588 

636 

585 

5  36 

April-May.. 

538 

5  40 

538 

5  40 

688 

6  39 

5  38 

5  39 

5  87 

638 

5  87 

6  87 

VVe<lnes.,Sept.ll. 

Ttaars.,  Sept.  12. 

FrI.,  Sept.  13. 

Opentam 

Low. 

Clot. 

OpCTl 

Higk 

Low. 
d. 

Cloa. 

d. 

Open 
(t. 

Blolt 
d. 

Low. 

d. 

CUM. 

d. 

It 

d. 

a. 

d. 

d. 

d. 

September . 

6  41 

6  41 

641 

641 

6  40 

6  40 

6  80 

6  39 

638 

KSH 

6  37 

6  37 

Sept.-Oct.. 

5  58 

558 

558 

5BS 

6  68 

6  57 

5  59 

6  57 

5  57 

5  57 

5  67 

5  67 

Oot.-NoT. . . 

5  44 

544 

5  44 

5  44 

5  43 

641 

6  43    6  44  1 

5  45 

6  45 

5  45 

6  45 

NoT.-Dec... 

5S9 

5  40 

5  39 

5  39 

588    539 

5  38  1  6  39 

5  40 

5  40 

640 

540 

Dec.-Jan... 

6  3» 

53c 

538 

538 

5  87 

638 

6  37 

538 

538 

5  39 

538 

5  39 

Jan.-Fob.... 

6  38 

6  3S 

538 

538 

5  37 

538 

5  37 

538 

538 

5  39 

5  38 

5  88 

Feb.-March 

538 

638 

S.'Sg 

538 

6  87 

538 

6  37 

538 

638 

5.S9 

.iSS 

6  39 

Moh.-Aprll. 

538 

83« 

538 

5  39 

638 

538 

538 

638 

6  39 

5  39 

539 

6  39 

April-Hay.. 

SSU 

5  40 

5  39 

540 

639 

6  40 

539 

6  40 

6  40 

641 

6  40 

6  41 

B  R  E  A  D  S  TUFFS. 

Fridat.  p.  M..  Sept.  13.  1889. 

The  flour  market  h%s  been  dull  and  prices  are  withott  de- 
cided chaone.  The  tone  early  in  the  week  was  3  >inewhat 
depress  d,  and  buyers  o'  lo-v  grades  demanded  ooocessions 
that  holders  were  not  willing  to  make  ;  but  a  better  feeling 
WHS  developed  ou  Tu-'sday,  an  I  well  maintained  throughout 
Wo'lneS'lay  and  Thursday,  with  some  improvement  in  the 
volume  of  tr»de,  and  a  oetter  inquiry  from  shippers  which  did 
not  lead  to  much  business.  To  day  the  market  was  dull  and 
prices  were  barely  steady. 

The  wheat  market  8how.>d  depression  early  in  the  week. 
Buyers  were  discourag  )d  by  the  free  movement  of  the  new 
crop,  the  accuiuulatiiig  stocks  and  the  dull  for-ign  advices. 
But  on  Tuesday  the   Bureau  report  was  less  favorable  than 
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September  delivery 0. 

October  delivery o . 

November  delivery o. 

December  delivery o. 

January  delivery  o. 

May,  1890,  oeUvery. 


84iS8 

84»8 

85 

,, 

80  "8 

SD'a 

S^iTg 

86ie 

87 

8738 

87 

87 19 

88^8 

90  »8 

go's 

OC,, 

91 '6 

92 14 

m 

84 
84>4 

8o!>8 

86  58 

87.1» 
91»§ 


had  been  expected,  causing  a  smart  demand  to  cover  con- 
tracts, and  on  Thursday  foreign  advices  were  better,  bringing 
some  export  inquiries,  though  little  was  actually  done  for  ex- 
port. There  has  b(  en  a  good  milling  demand  for  wheat,  and 
yesterday  considerable  lines  of  good  to  choice  ungraded  red 
wintrr  sold  at  84@87J^o.  To  day  the  market  was  weak, 
under  selling  to  realize. 

DAII.T  CLO8INO  PBI0B8  OF  wo.  2  KBD  WIMTBB  WHEAT. 
Sat.       Hon.    Tuet.      Wed.       Thuri. 

83  8314       83-1-        84'4        81% 

83158       eSHs       Sa^a       84%       85 

8458 

85''8 

90  »8 
Indian  corn  has  for  most  of  the  week  shown  a  feeling  of 
depression  under  free  receipts  at  the  West,  and  a  gen- 
eral disposition  to  realize  promptly.  Tbe  Bureau  report  on 
Tuesday  gave  a  stronger  tone  to  the  market,  stimulating  a 
demand  to  cover  contracts;  but  as  the  higher  prices  checked 
the  export  demand  values  were  not  long  maintained.  Yes- 
terday there  was  a  large  business  in  No.  2  mixed  for  export 
(part  to  arrive)  at  43J^@43}4^c.  in  elevator  and  afloat.  To-day 
the  market  was  easier,  unler  weak  Western  and  foreign  a1- 
vices. 

DAILT  OLOSIHO  PKI0B8  OF  NO.  2  MIXED  OOBH. 

Sal.       Hon.      Tuet.      Wed.       Thurt.  Fri. 

42  42»8        42"^        42»a        42'4  41% 

42>4        4238       42°8       42%       4238  42 

4258 

42% 
43i<i 

Oats  advanced  on  th"?  publication  of  the  Bureau  report,  and 
being  very  sparingly  offered  maintained  the  higher  range  of 
values  better  than  wheat  or  corn.  To-day  the  market  wa? 
easier  and  dull. 

DAILT  OLOSINO  PRIGK8  OP  HO.  2  HIXBD  OATS. 


September  delivery o . 

October  delivery o. 

November  delivery c.    42*« 

Decern  Ijer  delivery c.    4258 

May,  1890,  delivery o.    43% 


42 '8 

43 

42% 

42  4 

43 

43I4 

42% 

42!>8 

44 

44 

43% 

43'4 

Sat. 

Hon. 

Tuet. 

Wed. 

Thuri. 

2^■'8 

25''8 

2638 

28% 

26% 

25% 

2   % 

26^ 

2618 

26I4 

261a 

2618 

2658 

26  >9 

26% 

2B% 

26% 

2719 

2719 

2714 

2!i58 

2859 

29 

29  ig 

2919 

September  delivery 0. 

October  delivery e. 

November  delivery 0. 

December  delivery c. 

May,  1890,  deUvery 0. 

The  following  are  the  closing  quotations: 

FLOnR. 

Pine 9  bbl.  $2  00a$2  60 

Superfine 2  403   2  80 

Spring  wheat  extras.  2  CO  a  3  00 
Minn,  clear  and  stra't.  3  50i»  5  00 
Wlntersliipp'gextras.  3  00»  3  50 
Winter  XX  and  XXX.    3609  440 

Patents 42i®560 

BoutHern  supers 2  40a  2  80 

Buckwheat  Flour  per  100  lbs.,  $2  50  a$3  OH. 

GBAIN. 

Wheat—  0. 

Spring,  per  bush...  75    • 

Spring  No.  2 —    ® 

Red  winter  No.  2  ..  84    9 

Bed  winter 73    » 

White 80    « 

Com— Weet'n  mixed.  41139 

West'n  mixed  No.2.  42     a 

Western  yellow 41ia9 


Fri. 

26 

26 

261a 

27 

28'8 


3  50 


Southern  com.  extras.  I>3  00  9 

Southern  bakers'  and 

family  brands   4  00'9  5  00 

Rye  flour,  superfine..  2  75»   3  00 

Fine 2  259   2  50 

Corn  meal- 
Western,  Ac 2  609  2  70 

Brandywine 2  759-    — 


c. 
88 


85 
87 
88 
43 14 
42% 
43 14 


Corn—  0.  0. 

Western  white 411^9  43 14 

Ry<v- 

Westem Ifhn.  49    ®  51 

State  and  Jersey  . .  50    »  52 

Oata-Mixed 2514S  28I4 

White 27    •»  38 

No.  2  mixed 26I99  2714 

No.  2  white 28%9  30 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Sept.  7,  1889,  and 
since  A.Ui>ust  1,  for  each  of  the  last  three  years: 


Btceipti  at— 

JTour. 

1    Whtat. 

Com, 

1      Oatt. 

Barl«v. 

Bvt 

B»lt.lMII»|Buik.eoil> 

»  Bl«hJ56U)«|Bu>V32»)» 

BlM>1.4Hlk 

Ou.Betb 

Chicago 

100,100         838.429'     2.961.0S5J     1,722,839 

128.168 

li4,390 

MllwHDliee... 

43.706         199.245           25.28( 

)           54,000 

110.300 

16,)(«) 

Dalntb 

41,153'        480,880           46,46 

r         

Minneapolis. 

1        635.895            

Toledo 3,703'        423,0«!!           9I,fl5 

!           43.900 

1,600 

24,463 

Detroit,.    .  .              2,0«3'        241,287           18.86( 

i          115,673 

498 

Cleveland.  .,            4,888[         61,600          15,014 

1           40.831 

1,528 

36 

8t.Lool» 1          37,143         658,031'        32«,12( 

)         310,950 

6,000 

21,174 

Peoria 1            2,400'          38.500,        161,40( 

)          158,0CO 

7.800 

16,500 

Tot.wk. '89.'        235,13.'!      S,551.929|     3,843,89( 

I      2,444,19! 

286.889 

223,543 

Same  »k. '88.!        I74,971|     8,«a4.089      2,S09.27S 

»      3.171,881 

368,568 

215.471 

Bame  wk.'87. 

217.24 

7      2.568.654      8,318.5» 

t      1.687.179 

745,661 

50,368 

Sinte  Aug.  1. 

1 

1889 

1.250,17 

•    18,304,979    19,602,585 

14,457.907 

533,901 

688.83fi 

1888 

1,320.90, 

^    20.437.83a'   11.620.17f 

12,115,852 

6'27,388 

768.458 

1887 l.3P«,8r, 

5    \ifla»fi»i    10,377,76.' 

13,313,141 

I     8,254.450 

303.681 

The  exports  from  the  several  sea 

board  po 

rts  for  t 

tie  week 

en  ling  Sept.  7,  1889.  are  shown  in  t 

\xB  annex 

9d  statem 

ent. 

^^      WJteat. 

Com. 

Flow. 

OaU. 

Mye. 

Peas. 

Biith. 

Bimh. 

Bblt. 

Buah. 

Buih. 

Buth. 

New  York     133,224 

297,738 

65,717 

54,378 

25,036 

680 

Boston... 
Portland. 

137,843 

24,168 

7,943 

Montreal. 

132.043 

114.852 

27,918 

25,264 

Philadel . 

56.500        2«,ti00 

ll,2i0 

Baltlm're 

167,327      170,999 

56,902 

N.  Orl'ns. 
N.News.. 

163,428 

45,008 

234 

.... 

Rlchm'd . 



Tot.  week. 

652,52ii 

793,040 

186,189 

54,378 

25,036 

33,887 

1888. ..'1,272.814'    C71.72'i 

266.926 

3,135 

68,756 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Sept.  7,  1889: 


Wheat, 

l,l'.54,093 

104,000 

6iX) 

1,104,275 

1.862.616 

360.240 

420.3  <3 

1,256,370 

143,54^ 

40,000 

1,200,610 

18,891 

86.000 

2,675 

62,708 

283.693 

414,777 

23,772 

240.768 

207,028 

813,098 

912,030 

115,000 

90,214 

1,192,691 

1,216,000 


Com, 

bruK. 
352,2.M 

«7,70O 

2-'>,000 

505,803 

4,252,179  3. 

1,499 

551,765 

149,150 

17,9  ^5 
120,000 
726.80^ 
114,009 
5,000 
169,509 


OaU, 
buth, 

288,207 

-io'soo 

207,691 
,005,283 
21,447 
1,050 
128.723 
102,862 


buth. 
28,521 

22.500 

21,715 

540.285 

87,153 

'59,544 

7,445 


Barley 
buth. 
9,407 


252,771        35,803 


21.747 
191,264 
21,373 
10.248 
29,363 
542,896 


15,000 

82,922 

30,420 

35,2  U 

352,051 

149.86S 

14,709 

84,305 

102,676 

1'22,393 


27,998  5,265 

2,933,M18  1,034.941 
1,2S3,300        52,200 


29,000 
829 

12,255 

82,293 

'"6;9Ve 

13,342 


33,100 


5,875 
25,725 
27,371 

■"■544 

1,428 

40,000 

1,447 

"iiooo 

22.398 

100,598 

27,258 

26,632 


980.706  295,743 
924,824  291.776 
378.003  109,565 
281,864  514,054 
570,843  1,027,466 


In  tiore  at— 
NewYork 

Do    atloat 

Mbany 

Buffalo 

Chicago. 

Milwaukee 

Dulntb  

Toledo 

Detroit 

•Oswego  

St,  Louis 

Afloat 

Clnolnnati 

Boston 

loronto 

Montreal 

Philadelphia 

Pe*rla 

Indianapolis 

Kansas  City 

■Baltimore "" 

i  Minneapolis 

St.  Paul 

On  Mississippi... 

On  lakes 

On  oanal  &  river. 

Tot.  Sept.  7,  '89.  14.098,032  12,090.698  6.111.25.7 
1)1.  Aug.31,  '89.  14,385,716  11,735,584  6,13  1.658 
TitSept.  8,'88.  30.437,«90  9.0H9,2a7  4.424.748 
TjtSept.  10.  '87,  31.210.890  7.106,089  4.387.513 
Tiit.8oj)t.  11,'86.  44.872,1)30  13.633,805  4,027,637 

"  l/a«t  week's  stocks.    This  week's  not  received. 

t  Minneap  ills— 912,032  bush,  wheat  in  elevators  declared  Irregular 
not  includi  d  la  the  above. 

AORICULTURAL  DEPARTMENT  REPORT.— The  Agricultural 
Department's  report  on  the  cereal  crops  was  issued  on  Septem- 
ber 10,  and  is  given  below  : 

The  September  crop  report  of  the  Department  o(  Agriculture  makes 
tlic  general  aveiasje  of  corn  91.  a  reduction  ot  nearly  tlvepiilnts;  of 
winter  wheat,  when  harvested,  89-4,  from  92  on  the  1st  ot  July;  of 
spring  wheat,  SS-a,  an  incr<'asf<  from  81-2  in  August.  This  mnkes  tho 
general  average  of  all  wheat  87-6.  The  general  coiiditiou  of  oats  is  90, 
in.stead  of  923  last  month;  of  rye,  91-6(  of  barley  88-9,  insteal  ot  90-6; 
of  buckwhi  at,  921,  instead  of  93'2;  of  tobiR«o,  76'2,  a  reduction  from 
S4'4.  The  percentage  of  stock  hogs  available  for  fatteuiu;:  Is  101; 
condition,  98.  The  1  orn  crop  is  a  week  1  ite  in  a  large  proporiiou  of  its 
breadth.  On  the  Atlantic  coaht  rains  were  excessive  and  floods  Injured 
fields  in  bottom  lands.  Early  In  the  season  temperature  was  biw,  inter- 
fering with  gc  minatlon  and  cultivation.  The  uplands  eAJoyed  oondl- 
ditiona  f-ivoiable  to  rapid  growth. 

On  the  Gulf  coast  there  wan  some  excess  of  niolsturn  until  June  and 
.Inly,  with  drought  in  some  districta  since,  and  in  others  seasonable 
fihowers  resulting  in  crops  exort'SHed  by  niediiim  to  high  average*. 

In  the  Obio  Valley  and  Lake  region  there  has  b^en  a  marked  reduc- 
tion of  condition  auringtha  last  mouth,  from  drought  foU.iwing  the 
heavy  ratns  of  early  summer.  In  Olilo  and  Indiana  there  was  previous 
injury  of  bottom  land  crops  by  Hoods. 

In  tlichigan  and  Wisconslu  the  elLnts  of  drought  and  other  influ- 
ences are  most  injur  ous.  rhere  is  complaint  of  drought  west  of  the 
Missii,si|<pl,  too  late  In  tbe  season  tor  serious  reductio  1.  West  ot  the 
Missouri  i-onditions  have  been  more  favorable  than  in  any  other  part  of 
the  country,  and  the  crop  is  very  large. 

In  the  seven  surplus  States  the  ilgures  for  conditi  in  are:  Ohio,  81,  a 
loss  of  6  (joints;  Indiana,  81.  loss  6  points;  llliuois,  .'^7,  loss  3  points; 
Iowa  94,  loss  6  points:  Missouri,  93,  loss  3  points;  Kaiisis,  93;  Nebras- 
ka, 96.  The  reduction  in  winter  wheat,  as  comparted  with  tiie  July 
report,  is  in  New  York.  Pennsylvania.  Michigan,  Oalitoi  nia,  and  in 
some  of  the  Southern  States.  The  iiuallty  of  Western  grain,  as  shown 
by  its  grading,  is  comparatively  poor,  and  will  aflfeot  weight  and  in- 
trinsic value 

The  condition  of  spring  wheat  is  reported  higher  than  in  August  in 
the  Northern  portion  of  tbe  belt,  and  slightly  lower  in  Iowa  and 
Nebraska,  as  follows:  Wisconsin,  9i;  Minne.sota,  96;  Iowa,  9  i;  Nebras- 
ka, 88;  Dakota.  63.  The  local  rates  of  yield  la  Dakota  are  extremely 
variable,  ranging  from  one  to  twenty  bushels  per  acre. 


THE    DRY    GOODS   TRADE. 

Nbw  Yokk,  Friday  F.  M.,  September  13, 1889. 

In  spite  of  very  unfavorable  weather  coaditioas  auring  tlie 
greater  part  of  the  week  uuder  review  a  fairly  active  business 
was  done  in  jobbing  circles.  There  was  naturally  a  reaction 
from  the  extreme  activity  noticed  of  lite,  because  a  good 
many  retail  buyers  from  remote  sections  of  the  country  have 
completed  their  early  purchases  and  returned  homf.  Local 
jobbers  are  fully  satisfied  with  the  outcome  of  the  fall  trade 
to  date,  the  volume  of  business  having  been  considernbly  lu 
excess  of  the  corr^^sponding  period  in  former  years.  At  first 
bands  the  demand  by  personal  selection  was  only  moderate, 
but  commission  bouses  and  importers  continued  to  receive 
very  fair  re-orders  (by  mail  and  wire)  from  interior  markets,and 
many  of  th^se  orders  were  accompanied  by  cheering  reports 
regarding  the  business  situation  in  the  West  and  South.  The 
main  features  of  the  markt  t  are  unchanged.  Values  of  nearly 
all  domestic  and  imported  faf)ric3  remain  steady  and  stocks 
are  for  the  most  part  moderate  in  view  of  the  supplementary 
demand  in  sight. 

DoMfeSTic  WiOLEN  Goods — Bu-iness  in  men's- wear  wool- 
ens was  cornparatively  light,  but  some  fair-sized  orders  for 
spring  wor.--ted  suitings  and  trouseringij,  low  and  medium 
grade  light  weight  fancy  cassimeres,  &c.,  were  placed  by  the 
clothing  trade,  and  leafing  makts  of  these  goj is  are  well 
.sold  up  by  the  commission  houses.  Prices  are  consequently 
steady  and  unchanged.  Heavy  clothing  wo  )len3  were  slug- 
gish, and  there  was  a  moderate  business  in  fancy  cloakings, 
stockinets  and  Jersey  cloths.  Satinets  were  in  irregular  de- 
mand, and  Kentucky  jeans  ruled  quiet  in  first  hands,  but 
considerabU  sales  of  the  litter  were  effected  by  jobbers  by 
means  of  low  prices.  Soft  wool  and  worsted  dress  fabrics 
were  in  steady  request  by  package  buyers,  and  a  large  busi- 
ness in  these  goods  was  done  in  jobbing  circles  Flannels 
and  blankets  were  freely  diatributetl  in  package  and  assorted 
lots  by  leading  jobbers,  and  »  fairly  satisfactory  tade  was 
do'ie  in  carpets,  woolen  and  beaver  shawls  and  wool  skirts. 

Domestic  Cotton  Goods. — The  exports  of  cotto'i  goods 
from  ihis  port  for  the  week  ending  .September  10  were  l,93.j 
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packajps,  valued  at  $ias,493,  their  destination  being  to  the 
points  gpeciflfd  in  the  table  below: 


Bbw  Yokk  to  Beit.  10. 


Great  Britain 

Other  European 

Olilma. 

Arabia 

AMca 

West  Indies 

Mexico 

Central  Ain<>rioa 

Bomb  Aiiit>iio» 

Other  countries 


Total 

*  CUna,  via  Vancouver 


IVrtal 5,498 


1889. 


Week.  Since  Jan.  1 


123 
15 
36 

"l52 

2 

235 

SO 

92 

1,131 

70 


1.93S 
S,5«3 


7.05i 
1,345 

32,147 
4,191 
4,041 
3,688 

10,381 
2,838 
4,162 

27,111 
2,076 


99.334 
43,303 


142,637 


1888. 


Week.  Since  Jan.  1. 


127 
16 

851 
16 

250 

"259 
107 
221 

1,643 
46 


3.190 
1,814 

37.706 
6,074 

10,188 
2,697 
9,988 
3,789 
3,664 

25,390 
1,666 


3,536 


106,165 
31,'279 


3,536  '     137,444 


■  From  New  Enidand  mill  points  direct. 

The  v.alue  of  the  New  York  exports  since  January  1  have 
been  |5,950,734  in  1889.  against  $6,409,434  in  1888. 

There  was  a  somewhat  freer  demand  for  certain  descrip- 
tions of  staple  cotton  goods  by  converters  and  the  manufac- 
turing trade,  and  the  commission  houses  experienced  a  steady 
call  for  small  re  assortments  from  local  and  out  of-town  job- 
bers. The  jobbing  trade  in  plain  and  colored  cottons  was  of 
food  aggregate  proportions,  a  liberal  package  bueinets  having 
een  done  by  some  of  the  large  houses.  Agents'  prices  re- 
main steady  and  without  quotable  change  and  stocks  are 
mostly  in  good  shape.  Print  cloths  continued  quiet  at  abtut 
last  wefk's  quotations,  say  S^c.  less  J^  per  cent  for  64x64s 
and  3  3  16c.  lor  56x608. 

1889  1688. 

Slock  of  Print  Ctotht—          Scpl."!.  Sept.  S. 

Held  bv  Providence  manul'era.  193.000  7.000 

Fall  River  nianufaclurers  ...     17.(00  2.000 

ProvUlence  pjteciilalore None.  None. 

Out«ide  speculators  (eel)  ....      0,000  None. 

Total  stook  (Pieces) 216.000         9.000       395.000     263,000 

Printed  cAlicoes  and  ginghams  continued  fairly  active  in 
jobbers'  hands,  atd  a  good  1  usintss  in  white  goods,  quilts 
and  table  dsma^fs  was  done  by  the  ccmmission  houses, 

FoKiiON  Dky  Goods. — The  dem&nd  for  imported  goods  at 
first  bands  was  ftesf  y  tut  modeiate  and  a  fairly  active  buti- 
nets  in  some  dtscriptions  was  done  by  jobbers.  Vtry  fair 
im(,oriation  orders  (or  cf  rtain  epecialtits  in  dress  goods,  &c., 
wtre  placed  for  the  si.riu(t  iradi-,  lustre  mobairs  in  particular 
having  bten  ordered  freely  for  future  delivery.  Prices  are 
mostly  steadv  here  and  at  the  sources   iif  supply  in  Europe. 


1887. 

F/pl.  10. 

159,000 
89,000 
62,000 
85,000 


1886. 
Sept.  11. 

iccoco 

55,000 
8  •',000 
25,000 


Iniportalloua  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept,  V2,  1889,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 


IH     M 


w     a: 
5     2. 

?    Bi 


M 

O 

-J  10 

*- 

si. 

i;^a*-toui 

'•St* 

Ifr 

CDO> 

tecsaou- 

ts 

1? 

-       M 

01 

KU 

eoot^od 

!D 

«o 

OCX*- tecs 

Oi^ 

^-Ol 

M 

Ur- 

cxctao" 

VI 

It-M 

M 

is 

.--1 

O^K->-tC 

tOh- 

X  »-  »'  —  CI 

a 

<i-o 

O  M  C  W  O 

a 

-J 

O-l 

a  -  oc  M  lo 

» 

-IfrO 

c« 

01© 

MKl(>(OaD 

~i 

It- to 

©OOt-l-l 

t^ 

^ 

eic 

0D(O®WV< 

00  In 

■-ji..s!e« 

rf). 

00  U( 

U'X)M-iaD 

1^ 

-1-1 

Mwcseso 

is 

o 
s 

3 


?E 

a: 

ae 

b: 

5: 

■a! 


c«.  sag 


:  3 


CCCD 


tcx 

CCpD 

OX 


il'X 
CV 


X 
X 

5.' 

l^X 

c  to  r-  M  (;- 

O  !*>'  i«  X  CJi 

tf-  X :?  ^  w 

CO 
Oi 

1-- 

00  w 

Vib 

CC  *»  X  o-»  tJi 
tt  (0  -J  M  c> 

wxoitsfr* 

to 

o 

r-c: 

CO 

Ct-M       » 
W»  -^  wi  X  c^ 

X 

w 

Mt3*-  MX 

C0»^  rf-X'J 

to  ■£  M  ^  X 

CJ>  tf'  tc  X  o-f 
O  C.  X  ^  CO 

CnXCi-iX 

caoj--x_ 


OXh-XW 

*:,'Ci -lotto 
*»•  X  O  -'  Ci 
I""  O  w'  C  X 


to  U  O  X  •'I 

to  O  to  -^  Si 


XXCtCCP 

ot  y  *.  >  *-. 

yirf:tCO-]fP^ 


CtCO 


X(h»WH--^ 

CCOCOUih- 

O  X  c  to  ^ 


X*-  M       to 

ox  CO  -1  o  u  u 

a  --  I  UQIX— to 

^w  i  b'Cixxx 

*^  en  I  if>>  ifh  to  *X  o 


xos 
o- 


■^1 0"i  t- 1;<  Oi 

O-£0:if^&0 

h-  X  --)  -.  rf*. 


c<  a  i: "'  OS 
o>  ^0  X  X  to 

<lXO^I^ 


:     s  •  t  :  !  p 


4 

of- 

s 

-1 

CO 

Is 

SI 

xS' 

(0 

g 

b 

u 

•OKxtoe 

t0»*tcOlCi 

7JC|Owito« 

-.1 -!.-»» 

to  10  r-  U  Ui 

? 

s 

R 

s 
o 
a 

A. 

•» 
-1 

o 

ODaUICRCIt 
to  X  to  ^  -J 

lO'Xi^TcO 
-4tO— CSlffc 

1 

a? 

O 

B 
§ 

-1 

0» 

-1 

CI 
CD 

3 

>-IO-tO 

-ic*-o:  3 
w*— ^uob 

UXIpt-C* 
;l_xaplO 

ocxc-.x^ 

.3 

r-* 

M 
X 

H 

B 

IF- 
-1 

ocaiQDW     ig 

1? 

.«tB 

Si 

xs 

X 

c 
u 
'-J 

s 

464,186 
192,248 
708,674 
245,885 
192,726 

1 

■s 

g 

n.teoiota 
"iotORtoi^ 

1 

Ss 

s 

to 

CO 

w 

* 

21.498  932 
13.119,193 
26,570,665 
11,824,954 
7,109,409 

1 

3 

M 
X 
X 

ff^inaucial. 


American  .Association 

or 

PUBLIC  ACCOUNTiJNTS 


Ineorporaied  AuKnat  ilO,  l$<87i  Under  ilie 

Laws  and  8ialntes  ol   the  Htate  of 

Kew   York,' 

The  bnsmeM  and  objeiis  ot  this  Society  are  tc 
saaociate  iulo  a  Society  or  Guild,  the  best  aiic 
most  capable  PritLic  AccorNTANXs  practicinR  !r 
the  Uulted  States,  and  throuKh  such  Association  t* 
elevate  the  profeBsion  of  Public  Accountants,  as  t 
wtaole.atid  demonstrate  their  usefuluess  by  compel- 
lln«  an  enamluation  as  to  titness,  and  the  observ- 
ance of  strict  rules  of  conduct  as  a  condltlou  Ot 
membership. 

OFFICEHi^t 
Frealdeni-JAMKS  YALDEN,  New  York.' 
TIce-Prea.— JOHN  HKINS.  Philadelphia. 
8ec.-.)AMK9  T.  ANYON,  New  York.' 

Treas.— WM.  U.  VKY8KY.  New  lork 
COUKCIL. 
James  T  Anyoo.  N.  T.     John  Ilelns,  Philadelphia. 
Thomas  Bagot.N.  Y.        Mark  C.  Mlnca,  N.  V. 
IjOuIb  M.  uerKtheil.  N.Y.  Kodner  McLaughlin.  Bos  . 
William  Calhoun,  N.Y.     C.  H.  W.  Sibley.  N.Y. 
GeorBe  11.  Church.  N.Y.    Walter  U.  P.  Veysey  N.T 
James  Yaldeu.  N.Y. 

raLLOWS  ve  IHB  ASS0CIA7I0N. 
James  T.  Anyon,  Louis  M.  Berirtbell,  Tboma. 
BaROI,  James  Cox.  William  Calhoun,  (jeoriie  11 
Church,  C.W.llaskins,  U.  F.  Munro,  Mark  C.  Mirlck. 
C.  H.  W.Sibley.  Henry  M.  Tate.  William  U.Veyse). 
Walter  U.  P.  Veysey,  James  Y'alden,  New  York 
Richard  F.  Stevens,  Jersey  City,  N.J.;  Horace  I' 
Bradbury,  Rodney  McLnntihlln,  Henry  A.  Piper 
Boatoo,  Mass.:  John  W.  Francis.  John  Ueius,  Henri 
Kelly,  Philadelphia,  Pa.:  Erio  M.  Noble,  Waahint 
ton,I).C. 

OMcea  ol  the  Aaaocluilon,  No.  l!iO  Broad- 
war.  Keomai   i«lih  Floor).  Mew  York  llii 


W1LLIA9I   FRAXKLljy   UAL.L, 

244  Washington  St.,  UostOH, 

ACCOUNT  AIJT. 

Books  and  accounts  audited  and  adjusted 
Settlemeitt    of    innolTent    estatea    ou  bekalf  u> 
0te4Mtors  carefully  arranged. 

WfOTAKV     PVULIC. 

WALSH  A  FLOYD, 

NO.  an  BROAD   STKEKr. 

STOCK     BROKERS. 


WAnvcnciKl, 


Bank  of  Buftalo, 

BUFFALO,  N.  Y. 

8. 8.  JIWKTT,  Pres't.    WM.  C.  Coknwklu  Cash'r. 
Capital. ...gSUU.UUO  I  Hnrplua 8300,0U«l 

This  Bank  has  superior  facilities  for  making  Col- 
lections in  and  out  of  the  city  on  the  most  liberal 
terms,  and  with  careful  attention  to  the  beat  inter 
ests  of  its  correspondents. 

CoRRE.spo^'])l■:NTS:— Importers'    &  Traders    Na- 
tional Bank  and   Chemical    National    Bank,    New 
York  ;    Merchants'   Loan    &    Trust  Co..    Chicago 
Union  Bank  of  London,  London. 


Island  City  Savings  Bank, 

GALVKSTON,  TEXAS. 

Capital,    $100,000     1     Surplus,    8100.000 

Transact  a  general  BankinK  Buslncsfi  in  all  Its 
brunches.  Buy  HitUfif>U  Ft.ireiKn  and  Domestic  Ex- 
change. Make  Collections  ou  all  available  points 
in  Texas.  HemlttanceB  aud  Telegraphic  Transfers 
made  at  liberal  rates. 


J.  S.  ALEXAXBEf,  Pres.    A.  A.  Alexandkb,  Cash'r, 

Texas  National  Bank, 

SAN     AATONIO,    TEXAS. 

COLLECTIONS  AND  INVESTMENTS  MADE. 

Correspondence  invited. 


MERCHAMS'  NATIONAL  BANK, 

MICUraONU,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  besi 
terms:  prompt  returns. 

JOHN  P.  BRANCH,  President. 

JOHH  P.  OLINN.  Cash.     FRED.  K.SCUTT.  Vlco-Prst. 

The  Investors'  Agency 

M.  L.  8CUDDER.  JR.,  PROPBIBTOB,: 
240  LA  SALLE  ST.,  CHICAGO,  ILL. 

THIS  AGENCY  reports  upon  the  affairs  of  Corpo- 
rations—Railroad  Companies  especially— for 
clients  who  may  be  annual  subscribers  ; 

And  handles  tor  collection  Defaulted  Bonds, 
Uncurrent  Stocks  and  Securities,  and  kindred 
'labilities  of  CorporuMuna. 


^ittamcial. 


CONBAD  N.  JORDAN 

President. 

CHABI.C8  J.  CANDA. 

Vlce-Pres't. 


F.  Blakkinhorm, 

Cashier, 

H.  A.  SMITH, 

Assistant  Cashier 


The  Western  National  Bank 

OF   THB 


CITY   OF   NEW    YORK. 


CAPITAI., 


83.300,000 


Accounts  respectfully  sollcltod.  Interest  allowed 
on  deposits  of  Banks  and  Bankers.  The  una 
banking  faclUtiei  extended  to  ctistomers. 

Orden  for  purchase'  or  sale  of  seountlai   wU 
reoeive  careful  attention. 

Foreign  Exchange  bought  and  sold.  Fscllltlas  toi 
keeping  accounts  In  Sterling  Exchange,  snbjeot  to 
draft  In  kind,  will  be  afforded.  The  methods  of  r*- 
ceiTlng  such  deposits  and  making  payment  against 
them  will  be  sabject  to  arrangement. 

BILLS  DRAWN  ON 


THB  NATIONAL  PROVINCIAL  BANK  1 

OF  ENGLAND  (Limited.)  >  Laadoa' 

THB  CNION  BANK  OF  LONDON  (L'd).) 
HBINE  A  CO.,  Paris. 

JOUANN    GOLL    A    SOBHNB,  { '^'^  Mfafn.***"' 
S,  BLEICHROEDBR,  Berlin. 
8CHWEIZEUISCHE    UNION  BANE,  8t.  l^iall. 

F.  BLANKENHOKN.  CastaUr. 


THE 

Assets  State  Debenture  Co., 

42  NEIV  STREET,  NEW  YOKK. 

CnpltalKfirat  laane         ...      tSOO.OUO 

H.  K.  BLOODGOOD,  President. 

J.  SELWIN  TAIT,  General  Manager. 

The  Directors  are  prepared  to  purchase,  for  casb 
assets  of  Insolvent  estates,  and  to  make  adyancea 
on  approved  securities. 

Bankers,  Lawyers,  Executors  and  Trustees  will 
find  the  Company  an  advantageous  medium  for  the 
prompt  disposal  of  assets  of  every  description. 

The  Directors  are  also  ready  tu  undertake  the 
management  oS  estates  or  properties  for  minors, 
niin-resldents  or  others,  and  to  close  and  wind  up 
e  aates. 

Prospectus  may  be  had  on  application. 


umtk 


HUNT'S    MERCHANTS'    MAGAZINE, 
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VOL.  49. 


SATURDAY,  SEPTEMBER  21,  1889. 


NO.  1,265. 


Site  ©Itrcruxdc, 


Terms  of  Snbseription— Payable  in  Adrance : 

For  One  Year  (inolndlng  postage) flO  20 

For  Sir  Montlis  do.  6  10 

Enropean  8ui>soriptloo  (inolaaing  postaire) 11  28 

Eui'opoaa  Subscription  Six  MontlH  (including  postage)...      6  64 

Annual  subscription  in  London  (including  postage) Mi  78. 

Six  Mos.  do  do  do  *1  8s. 

Tliese   prices   incinde   the   Investors'  Sdpplement,  oI    150  pages 
Issued  once  in  two  months,  and  furuislied  wltliout  extra  charge  to 
BU  isoribers  of  tlie  CHiSOSiCLK. 
A  (lie  cover  is  furnished  al  50  cents;    postage  on  the  same  Is  18 
Ojts.    Volumes  ijound  for  subscribers  at  $1  00. 

Bubsoriptions  will  be  continued  until  definitely  ordered  stopped.  The 
pabllahera  cannot  be  responsible  lor  remittances  unless  made  by  drafts 
or  Post  Office  money  orders. 

I.»ndoii  Aeents: 

Messrs  Edwards  *  Smith,  1  Drapers'  Gardens,  E.  C,  who  will  tak'' 
subscriptions  and  advertisements  and  supply  single  copies  of  the  pape' 
at  Is.  each. 

WILLIAM  B   DANA  (W^H'I'IA'™    B.  DANA  &  Co.,  Pnbllsliera, 
J  )hS  o   Fli)YD      i         10*  William  Street,  NEtr  YOKK.      ' 

t  Post  Office  Box  958. 


CLEARING  HOUSE  RETURNS. 

The  weekly  bank  clearings  at  New  York  and  other  cities  are 
made  up  by  the  various  clearing  houses  each  Saturday  noon. 
That  fact  makes  it  imposssible  for  us  to  cover  the  current 
week's  returns,  as  we  go  to  press  Friday  night;  so  to  keep  the 
record  accurate  we  are  compelled  to  give  the  figures  of  the 
previous  Saturday  in  the  detailed  statement,  which  is  the 
second  table  of  this  article. 

At  the  same  time,  that  our  readers  may  gain  some  idea  of 
the  current  week's  business,  we  obtain  each  Friday  by  tele- 
graph the  clearings  for  five  days  of  six  of  the  more  important 
clearing  houses,  which  together  with  New  York  figures  make 
up  about  89  per  cent  of  the  total  for  all  the  clearing  houses 
for  the  same  five  days  included  in  the  full  statement.  To  this 
we  add  in  a  lump  the  returns  for  the  other  cities  (which  aver- 
age only  about  11  per  cent  of  the  whole)  for  the  same  five  days 
of  the  previous  week,  and  that  gives  us  a  five-day  total  which 
must  be  substantially  correct  for  the  whole  country.  For  tlie 
sixth  day,  to  bring  the  statement  up  to  a  full  week's  opera- 
tions, we  add  about  one-lifth  of  the  previous  total,  making 
allowance  only  when  the  transactions  at  the  New  York  Stock 
Exchange  are  above  or  below  the  average.  The  final  result 
is  an  approximate  statement  of  what  the  full  six  days'  clear- 
ings for  the  whole  country  will  aggregate  when  the  week's 
statement  is  made  up  Saturday  noon.  Prepared  in  this  man- 
ner it  will  be  seen,  according  to  the  table  which  follows,  that 
the  clearings  for  the  five  days  have  been  in  the  whole  country 
$870,831,703  this  week  against  $938,780,236  last  year;  and 
adding  about  a  fifth  to  each  of  these  for  the  additional  day  the 
return  for  the  whole  country  for  the  week  ending  to-day  at 
noon  IS  approximately  §1,047,940,539,  against  §1,118,965,118  the 
corresponding  week  last  year. 


CI.BARISGS. 

Retwrm  b\i  Telegraph. 

new  Yorlt , 

BoHton 

Plilladclphia , 

Baitlmoro 

Chicago 

St.  J.OUlB 

I»ew  Orltians , 

Se\en  cities,  5  days 

Other  cities,  S  days 

Total  aU  cities,  S  days. . . 
AllciticH,  liiay 

,      Total  all  citica  for  wcelc 


Werk  Endinij  Septemher  21. 


1889. 


$550,711,002 
68,72S,:l3l 
60,888,082 
ll,14i),288 
58,632,000 
16,674,570 
6,479,233 


$772,202,480 
98,560,213 


$870,831,702 
177,114,827 


!ri.(ll7.n48.529 


1888. 


$633,705,323 
71,43^.224 

ss.isa.r.?! 

10,008,194 

53,892,000 

16.364,223 

5,133,436 


$844,275,970 
89,504,  66 


$932,780,236 
18'5,18  ,>-82 


-131 

-3-8 
-H-Ii; 
-hr,-i 
4-8-8 
+1-9 
+6-7 


The  aggi-egate  of  bank  clearing  "^  for  the  week  ending  Sep- 
tember 14  records  a  gain  over  the  to  tal  for  the  preceding  week 
of  eighty-five  millions  of  dollars,  the  greater  part  of  w  hich  is 
at  New  York.  Speculation  at  the  Stock  Exchange  in  this  city 
was  a  little  less  active  than  for  the  previous  week,  and  com- 
pared with  the  same  period  of  1888  the  dealings  show  a  de- 
cline of  twenty  per  cent.  Transactions  on  the  Boston  Ex- 
change were  slightly  greater  than  in  the  week  ended  Septem- 
ber 7,  but  smaller  than  a  year  ago. 

In  comparison  with  the  similar  week  of  last  year  the  week's 
exchanges  exhibit  an  excess  of  7-6  per  cent,  and  the  only 
points  recording  losses  of  any  importance  were  Duluth  38-5, 
and  Baltimore  21-6,  the  decline  in  the  latter  case  being  due  to 
the  holidaj's.  The  cities  most  prominent  in  percentage  of  gain 
are  Galveston,  79-6  per  cent;  Fort  Worth,  78-6;  Dallas,  65-4; 
Grand  Rapids,  51-3;  Des  Moines,  45-6,  and  Denver  43-6  per 
cent.  The  clearings  at  New  York,  other  than  those  due  to 
stock  operations,  were  for  the  week  this  year  8483,370,721,  an 
increase  of  35-9  per  cent  over  1888.  Compared  with  1887,  the 
present  aggi-egate  shows  an  increase  of  fully  10  per  cent,  and 
the  excess  contrasted  with  1886  is  nearly  19  per  cent. 


.Vew  York 

Sale)  OS— 

{Stocka thares.) 

(Cotton ..hales.) 

(Grain buthels.) 

(Petroleum bbla.) 


iSOBton 

t*roTldence.. 

tlartf  ord 

''ew  Haven. 
SDrlQKtleld... 
Worcester... 
Portland..., 
ixiirell 


Week  Ending  September  14. 


701,255,721 

(l.SI3,5S4 

(823,400) 

(14,97^,700) 

(9,07iJ,0UU) 

79.707.918 
4,8  0,400 
2,007, 0>.  1 
1 ,2'M,S>H) 
1  .S02,«14 
1 ,1)53.726 
1, 078,50s 
681,l!l» 


Total  New  England.. 


ehiiadelphia., 

Pittsburg , 

ftftltimore 

SypHcuae 

BuflSilo* 


Total  Middle., 


jDioago 

Jinoinnatl 

tfilwaukea.... 

Betrott 

C71uT6laDd 

Columbus 

[ndianapolts... 

Peoria 

9randBapidi. 


Total  Middle  Western 

San  Francisco 

Kansas  City 

Minneapolis 

^it.Paul *.... 

Omaha 

Denyer 

Dnluth 

^t.  Joseph 

Los  Angeles 

Wlohiu 

''^opeka 

Des  Moines 

31oni  Clty» 

Tacoma*    

Portlapd' 

Seattle* 


H-lOl 


ToMl  Other  Western. 


it.  Lonis 

New  Orleans... 

L/onisTille 

Memphis 

Richmond 

Dallas 

Ifort  Worth.... 

iHlveston 

Horfolk 

BirmtDKham*.. 


— a-8 

-4-4 


Total  Boathsm... 

Total  all 

OUald*  New  Tork. 


91,852.972 
86,752,790 

ii.aeo.iai 

9,H0J,UK9 

BiM,57p 

3,157.175 


87,567,588 

68.887,372 
10,B95,ltO 

4,904,b81 
4,755,075 
S.ti20.u«3 
2,W2«,30ci 
1,774.605 
1,HB0,355 
797,467 


1888. 


013,165,583 


H-90 


Week  Una'a  Sept.  7. 


P.  Cent, 


(1,958,814)  r— ^O-O) 

(43)1.1.00)  (-25 ») 

(53.447,3501  1—2  0) 

(20.350,0001  (—05  i) 


81.955,314 

4,1711.800 

l,596.»ti8 

1.127.53! 

l,l:-6,«<0 

971,631 

9«9,12a 

681,434 

92,811,736 

59,775,933 

10.643,«Ott 

l)i,«34.9U7 

7au,007 


99.524,158 

17,747,409 

8.154,9^1 

4,429.790 

4,134,117 

8,680,357 

4,143,038 

1,267,935 

1,130,778 

693,877 

872,608 

351,681 

802,a(i8 

471.049 

eii.3ee 

1,587,132 
649,561 


47,108,962 


83.774,555 

63.246,122 

9,UO9,2U0 
4,33;,2l>7 
4,l2,,n3^ 
3,093,4n4 
2,387.91)2 
l,62«,i>04 
1,443.737 
527,134 


90,099.442 

17.993.622 

8.37.i,^47 

4,460.901 

3.579,S81 

S.5SM,793 

2.s8i,la4 

2,06^,682 

J,17a,b0& 

76c,7C0 

545,082 

857,774 

550,896 


41,727,292 
1,060,0.86,693 

307.780,072 


46,290.762 

20.003.ai8 

5,.S9I1,4«3 

5,4112,777 

l.i;0',3^5 

1.475,1.0  • 

981,417 

70.'>,0i  0 

1,192.137 

Sfl3,089 


-t-IBl 
1-25" 

-.88 
-I-14- 

-f8  4 
-1-1 

-05 

-08 

-t-100 

•  58 

-21-6 

—98 


-t^4-5 

+  86 

-t-7  9 

-fl.S-1 

1-16  2 

ii;  0 

-1-9-1 

-68 

-1-513 


-fO-7 

-1-4 
-2-H 
-0- 

+  15-6 
+40 

-i-43-6 

-3N-5 
—3-6 
-9-8 

-(-23-2 
—1-7 

-H5  6 


027,373,€21 

(1,555.060) 

(2u2,900i 

(13,103,0601 

(«,2o8,OuO) 

74.136,186 
3,f55,700 
1.061.132 
1.424,493 
1.107.795 

075,313 
1.071.136 

607,648 


84,789,398 

60,083,978 
11,230,310 
11.201,757 
644.814 
3,01.6,90: 


83.226.259 

68.059,240 
10,537,960 
5.ol9,42e 
5,013,689 
8,77n.o32 
2.OS3.40O 
2,3s;2,6»8 
1.060,778 
6i)l,878 


100,701,781 

17,449,-09 

7,827,623 

4,044,125 

8,713.780 

4.099,469 

3.99B.5H8 

1,254.420 

1.3o5.a.  8 

747,3H8 

61IH.694 

Stt9,e02 

597,090 

613.787 

685,094 

1,708,462 


-I-1-8       46,«0S,00« 


+0-8 
+  I.H-4I 
1-20-0I 
+  U-1 
+  15'3 
-I-B5-4 
+7»-6 
+  79-6 

—6-6 


36,979.356 
993,521,434] 


350,355.8511 


+12-8 

-t-7-0 
~T5'C 


19.1.S9,7B6 
5,695,078 
7,672,589 
1,375.920 

l.«48,380 
1,542,163 
1,271,446 
1,960.780 
505, :88: 
636,856 

40.911,300 

988,969,465^ 


-1-16-6 

(-I-.18-8) 
(-59  8) 
(-68B) 
(-75-1) 

-I-1-4 

-5-2 

-f6-3 

-f23-8 

-HB-5 

-H>2 

-66 

+19-6 


-H-8 

-fl-« 
—0-8 
-9-1 
+6-i 


-0-3 

r      * 

-fO-3 

-I-8-7 

-I-17-2 

— 4-7 

+100 

+24-» 

+26-4 

+8S 


+3-4 

+4-0 
-C-4 
+3-0 
+5-1 
+29-8 
+50-8 

+l'^i 
+  14 J 
+12-8 


St 
+15-6 
-2-6 

+15-8 

+8-0 
+810 
+91-9 

-40 


860,595,044; 


+8-9 
+1V2 

+2-8 


'Mot  included  ia  totals. 
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THE    FINANCIAL    SITUATION. 

The  money  market  this  week  has  shown  increased  firm- 
ness. The  shipments  of  currency  to  the  interior  have 
not  been  as  heavy  as  last  week,  and  yet  have  been  on  a 
large  scale.  At  the  same  time  the  purchases  of  bonds 
by  the  Treasury  have  continued  small,  no  large  offer- 
ings having  been  made  till  yesterday,  when  altogether 
about  a  million  and  a  quarter  of  48  and  4^8  were  offered 
at  the  Secretary's  figures,  and  taken.  Besides  this, 
customs  payments  have  been  quite  heavy.  However, 
the  Sub-Treasury  outgoes  have  been  kept  a  million  in 
excess  of  the  ingoes,  so  that  it  cannot  be  claimed  that 
the  Treasury  operations  have  made  money  firmer. 
With  the  demand  from  the  interior,  however,  for  crop 
purposes  large,  and  with  four  banks  holding  last  Satur- 
day *5,639,400  surplus  reserve,  while  the  total  for  all 
the  institutions  was  only  $5,134,775,  it  is  easy  to  see 
that  a  firmer  tendency  was  the  inevitable  outcome  of 
prevailing  conditions. 

Bankers'  balances  have  this  week  loaned  at  6  and  at 
3  per  cent,  the  average  being  about  4J.  Renewals  were 
made  at  this  latter  figure  early  in  the  week,  but  after 
Wednesday  the  rate  was  advanced  to  5  per  cent.  Banks 
and  trust  companies  generally  also  moved  their  mini- 
mum up  from  and  to  the  same  figures.  Time  loans 
are  now  quoted  at  5  per  cent  on  prime  collateral  for  30 
days  to  the  end  of  the  year,  and  5^  for  four  to  six 
months.  On  good  mixed  collateral  the  rate  for  30  days 
to  the  end  of  the  year  is  5J,  and  for  four  to  six  months 
it  is  6  per  cent.  There  is  very  little  demand  for 
commercial  paper,  our  city  banks  being  out  of  the  mar- 
ket ;  the  buying  is  confined  to  out-of-town  institutions, 
who  are  simply  replacing  matured  paper.  The  supply 
is  fair,  and  makers  of  notes  appear  to  be  waiting  for  a 
better  inquiry.  Rates  are  5@5J  per  cent  for  CO  to  90 
day  endorsed  bills  receivable  ;  6@6^  for  four  months 
acceptances,  and  6^@74  for  good  single  names  having 
from  four  to  six  months  to  run. 

The  cable  reports  discounts  of  60  to  90  day  bank 
bills  in  London  3J^3J  per  cent,  the  advance  being 
due  to  a  better  inquiry,  and  also  to  a  rise  in 
the  rate  of  exchange  at  Paris  on  London.  The  open 
market  rate  at  Paris  is  2^  per  cent,  while  at  Berlin  and 
at  Frankfort  it  is  3  J  per  cent.  It  is  reported  in  Lon- 
don that  a  financial  crisis  is  imminent  in  the  Argentine 
Republic,  where  the  premium  on  gold  has  advanced  to 
125  per  cent.  On  another  page  our  London  corre- 
spondent expresses  solicitude  as  to  the  effect  of  this  in 
causing  a  demand  for  gold  upon  the  Bank  of  England. 
It  is  therefore  interesting  to  note  by  a  special  cable 
to  us  that  the  £180,000  gold  withdrawn  for  export  dur- 
ing the  week  was  for  Egyjjt  and  the  Argentine  Republic. 
As  against  this  export,  the  Bank  bought  £168,000  in 
the  open  market,  but  shipped  £46,000  to' the  interior  of 
Great  Britain,  and  these  various  operations  have  resulted 
in  the  loss  of  £58,000  in  bullion  reported  by  the  B»ik 
for  the  week.  The  Bank  of  France  also  again  shows  a 
loss  in  gold,  the  amount  of  the  decrease  being  £150,000. 
The  Bankof  fermany,  since  the  last  return,  has  lost 
about  £404,000  of  the  metal. 

Foreign  exchange  was  dull  and  firm  until  Wednes- 
day when  it  grew  easier,  but  with  nominal  rates  at 
14 -85^  for  long  and  $4 -89  for  short.  On  Thursday  and 
Friday  under  liberal  offerings  of  bills,  the  market 
became  weak  and  the  rates  finally  dropped  to  1^4 -841 
and  $4  "88^.  Some  of  the  bills  were  drawn  against  pur- 
chases of  stocks  for  European  account,  but  the  majority 
came  from  the  transfer  of  securities  to  London  caused 


by  dear  money  here,  bankers  arranging  to  have  the 
properties  carried  abroad  where  rates  are  cheaper.  Com- 
mercial bills  are  reported  as  rather  scarce.  The 
immediate  future  of  the  market  now  depends  upon  the 
maintenance  of  the  present  rates  for  money.  If  loan- 
able funds  continue  active,  there  will  be  more  or  less 
drawing  of  exchange  for  ihe  purpose  of  loaning  the 
proceeds  as  was  done  last  month,  but  bankers  will  oper- 
ate cautiously  and  not  indulge  too  liberally  in  offerings 
of  futures  which  may  have  to  be  covered  at  a  loss.  The 
course  of  our  foreign  trade  continues  about  the  same  as 
heretofore,  that  is  both  imports  and  exports  are  heavy. 
From  the  preliminary  statements  issued  by  Mr.  Switzler, 
of  the  Bureau  of  Statistics,  covering  the  leading  staples 
of  exports,  we  are  able  to  prepare  the  following  in  our 
usual  form. 

BXPORTg  OF  BREADSTUFFa,  PKOVISIOXS,  COTTON  AND  PtCTROLEDH. 


Export* 
Inm  U.  S. 


Quintlties,. 
Wheat.bu8h. 
Flour.  ..bbls. 

Wheat.,  bn. 
Com...bu8fa. 

Tot.  bush 

Valueg. 
Wli'ti  flour 
Corn  Jk  meal. 

Rje 

Oats  &  meal. 
Barley 


1689. 


August. 


6.6P8.380 
1,018,' 


11,252,691 
4,992,992 


Br'dstuffs.. 
PrOTislons . ' 

Cotton 

Petrt)l*in,&c. 

Tot.  Talua.'  37,217,45 


10,040,243 

2,.121,696 

68,.1;« 

119.445 

30,009 

13,189,752 
14,008,40« 
3,517,835 
6,431,461 


27,6J.\821 
().040,e31 


Auf)U8t. 


7,210,144 
874,96; 


54.828,060; 
58,843,01»7I 


11,147,478 
2,829,477 


113,671,157    13,976,950 


52,581,404 

26,730,890 

258,834 

484,941 

150,537 


80,206,408 
98,552,612 
112,897,405 
34,618,917 


320,275,40< 


10,447,127 

1,824,113 

4,200 

16.323 

14,963 


8  Months 


31.089.868 
7,289,915 


63,893,676 
18,590,103 


59.gS3,4Sl 

10,09S,S0'( 

43,396 

150,811 
227,158 


12,106,728  70,S03,124 
9,334,059  61,922,356 
2,853.327  102,624,999 
4,824.130    30,696,693 


29,118,251  870,747,172 


1887. 


Aufjoit.     8  Months. 


13.91 2,8.''6 
1.144,490' 


76,879.045 
7,554,213 


19.063,041  110,673.904 
1,706,265'  26,029,422 


20,789,308 

t 

17,426,593 

889.281 

63 

22,450 


18,380.444 
9,727,021 
4,5«2,88« 
4,381,361 


37,056,614 


136,703,326 

< 

104,691.205 

12.990.111 

174.464 

275,233 

175,401 


118,306.414 
63,769,-595 
95.731,138 
29.336,3(^8 


307,143,515 


*  Including  cattle  and  hogs  In  all  months  and  years. 

It  will  be  noticed  that  for  the  eight  months  ending 
August  31  the  values  of  these  leading  staples  are  nearly 
50  millions  heavier  than  last  year  and  13  millions  in 
excess  of  1887. 

Quite  an  interesting  feature  in  connection  with  the 
export  movement  of  leading  staples  is  the  increasing 
importance  which  the  port  of  New  Orleans  is  assuming 
in  the  breadstuffs  shipments.  Taking  the  figures  for 
the  eight  months  ending  August  31,  we  find  that  the 
value  of  the  breadstuffs'  exports  from  the  Crescent  City 
in  this  period  exceeded  that  for  the  same  period  in  1888 
in  the  sum  of  almost  three  million  dollars — actually 
$2,939,421.  This  is  heavier  than  the  increase  at  any 
other  point.  New  York  having  gained  only  $2,605,562, 
Boston  only  $753,353,  and  Baltimore  and  Philadelphia 
but  $295,034  and  $286,706  respectively.  The  increase 
at  New  Orleans  is  the  more  noteworthy  since  the  total 
breadstuffs  exports  from  that  port  last  year  in 
the  eight  months  reached  only  $2,605,105,  so 
that  the  figure  now  of  $5,544,526  represents  an  addi- 
tion of  more  than  100  per  cent.  It  is  true  that 
last  year  the  amount  was  unusually  small,  and  that  the 
present  gain  is  merely  a  recovery  of  what  was  lost  then;  _ 
yet  this  circumstance  is  not  so  important  as  might  at 
first  sight  be  supposed.  All  the  other  ports  also  lost 
heavily  at  that  time;  and  these  ports  now  regain  only  a 
small  fraction  of  their '  previous  decrease  ■while  New 
Orleans  has  recovered  tK^  greater  part  of  it.  For 
instance  at  New  York,  where  there  is  for  1889  a  gain  of 
2^  millions,  there  was  in  1888  a  decrease  of  over  22 
million  dollars.  Philadelphia  last  year  had  a  decrease 
of  6^  million  dollars  and  Baltimore  over  9  millions 
decrease;  the  present  year's  increase  at  both  points  is 
trifling,  as  already  shown.  Boston  lost  over  2^  millions, 
but  has  recovered  only  about  three  quarters  of  a  mil- 
lion. New  Orkans,  on  the  other  hand,  lost  $4,300,000, 
r  nd  has  made  up  nearly  three  millions  of  the  amount, 
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thus  having  done  decidedly  better  than  any  of  the  other 
ports.  The  following  furnishes  a  comparison  for  three 
years. 

HREADSTUFFS  EXPORTS  f  IDIIT  MONTHS  ENDING  ADOUBT  31. 


AntltraetU  CoaL 


New  York 

Boston 

Pli'lad.lph  a 

Bjltim  re 

New  Orl  ana 

Prl'Cipal  Pacific  dlstrlcU. 
Oihe   districts 


rotiil . 


IflSO. 


18S8. 


»7.780.«« 

85,144,663 

7,404,578 

6,651 ,225 

S.015.1CT 

2.728,<21 

13,836.D9» 

13,540,565 

S,544.62H 

8,606,103 

16,l50'',-96 

•15,275,827 

B,t47.&35 

4,r57,318 

1887. 


ij0,20^-,406       I  70,503,124 


47.866,770 
9..340,0B7 
9,290,712 

22,798,U>7 
8,907,376 

15, 192.62  a 
7,S81,42h 

11(!,798,492 


Stock     beKinnloR 

of  period 

Production^ 

Total  ituDplT  . 
St'k  end  or  period 

Consumption.. 


Au^tt, 


Jan  I  to  Auo.8\. 


188S. 


TlMU 

788.069 


7bn» 
686,469 


3,825,083    4.097,Ma 


4,413,752    4,684,031 
796,749       896,752 


3.613,003'  4.287.2711 


1887. 


1880. 


TVltu. 
704.101 ! 


Tbiu. 
eS5.1M 


1888. 


Tbfu 
aao.*77 


3,198,729.  2S,400,40T|23.6]9.290 

8.«02,826!  '23,025,  !6s'2S,750,2«7 
62ft,41&l{      7»5,74tf|      C96.762 


1887. 


7<mi. 
372.282 
21.8«3,'»S 

22,236,077 
e29.416 


3.273.411 1 1?2.229.814  2.1.368.515 


•  Includes  one  or  two  minor  points  not  Included  In  the  lS-7  flRurrs. 

Of  course  it  is  not  difficult  to  explain  the  small 
recovery  at  the  Atlantic  ports.  The  wheat  and  flour 
shipments  fell  off  heavily  last  year  and  this  year  further 
declined,  and  that  is  a  class  of  exports  in  which  the 
Atlantic  ports  are  prominent.  But,  on  the  other  hand, 
there  has  been  during  the  current  year  au  exceptionally 
free  movement  of  corn,  and  there  is  no  special  reason, 
as  far  as  appears,  why  New  Orleans  should  have  derived 
greater  advantages  than  the  other  ports  from  that  cir- 
cumstance. It  is  a  fact,  however,  that  in  these  corn 
shipments  New  Orleans  just  now  leads  every  other  port 
except  New  York.  For  July  and  August  its  shipments 
were  1,C18,.503  bushels,  against  759,562  bushels  in  1888, 
while  those  from  Baltimore  were  only  a  little  over  a 
million  bushels,  those  from  Boston  not  quite  a  million, 
and  those  from  Philadelphia  hardly  more  than  half  a 
million.  From  New  York  the  shipments  in  the  same  two 
months  were  about  5^  million  bushels,  being  an  increase 
of  about  3  million  bushels.  For  the  fiscal  year  ending 
June  30,  1889,  the  exports  from  New  Orleans  were  not 
quite  as  large  as  from  Baltimore,  but  the  difference  was 
not  very  great,  the  New  Orleans  shipments  being 
11,812,834  bushels  and  those  from  Baltimore  12,125,602, 
and  both  showing  very  heavy  gains  over  the  year  pre- 
ceding. Boston  and  Philadelphia  also  gained  heavily, 
but  sent  only  6^  and  2J  million  bushels  respectively. 
At  New  York  the  shipments  were  26f  millions,  against 
8f  millions  in  1888.  During  the  last  month  New 
Orleans  also  gained  in  the  wheat  exports,  though  both 
New  York  and  Baltimore  lost. 

The  anthracite  coal  trade  continues  to  be  about  the 
only  prominent  industry  from  which  the  accounts  at 
present  are  not  very  encouraging.  The  demand  seems 
to  be  slack,  and  there  is  apparently  gi-eat  difficulty  in 
maintaining  circular  quotations,  with  quite  frequent 
reports  of  concessions  by  the  producers.  It  is  possible 
that  consumers  are  holding  off  in  the  hope  that  lower 
prices  may  prevail  later  on,  or  it  may  be  that  with  last 
year's  experience  in  mind  they  are  di.sinclined  to  lay 
in  supplies  till  they  can  form  a  better  idea  of  the  nature 
of  the  weather  and  the  probable  demand,  and  doubt- 
less also  stocks  at  tidewater  points  are  regarded 
as  rather  large.  In  any  event  the  situation  pre- 
sents a  sharp  contrast  with  that  of  a  year  ago, 
when  the  demand  was  active,  and  both  consumption 
and  production  very  large.  The  statistics  which  Mr. 
John  H.  Jones,  the  accountant  of  the  companies,  has 
issued  this  week  for  the  month  of  August,  show  that 
the  condition  of  the  trade  is  not  altogether  satisfactory. 
Though  production  was  reduced  471,879  tons  as  com- 
pared with  the  same  month  last  year,  stocks  at 
tidewater  points  at  the  end  of  the  month  were  slightly 
greater  than  at  the  beginning.  Since  the  first  of  Jan- 
nary  the  production  has  fallen  off  1,218,883  tons,  and 
yet  stocks  have  increased  from  025,156  to  795,749  tons. 
The  following  statement  affords  an  idea  of  the  compar- 
ative consumption  for  the  month  and  year. 


As  regards  both  the  diminished  production  and  the 
diminished  consumption  for  August,  the  important 
point  to  remember  is  that  we  are  comparing  with  a 
month  in  1888  when  the  increase  had  been  nothing 
less  than  extraordinary,  reaching  nearly  900,000  tons  in 
the  case  of  the  production  and  over  a  million  tons  in 
the  case  of  the  consumption.  This  qualifies  very  ma- 
terially the  importance  of  the  present  falling  off.  Thus, 
while  the  consumption  shows  a  decrease  of  669,000  tons 
as  compared  with  August  1888,  as  compared  with 
August  1887  there  is  an  increase  of  345,000  tons,  and 
as  compared  with  August  1886  an  increase  of  no  less 
than  880,000  tons.  It  is  to  be  remembered,  too,  that 
in  the  previous  month  there  had  been  a  gain  the  pres- 
ent year,  even  after  a  heavy  increase  in  the  years  pre- 
ceding, and  it  is  barely  possible  that  the  situation  of 
stocks  other  than  at  tidewater  may  have  improved  dur- 
ing August.  For  the  eight  months  to  August  31, 
though  the  consumption  is  over  a  million  tons  less  than 
in  1888,  it  is  623,152  tons  greater  than  in  1887  and 
2,485,603  tons  greater  than  in  1886. 

The  Chicago  Burlington  &  Northern  has  taken  the 
action  expected  on  the  question  of  meeting  the  com- 
petition of  the  Lake  Superior  lines.  It  has  reduced  local 
rates  between  Chicago  and  St.  Paul  from  the  basis  of  60 
cents  first-class  to  40  cents,  and  at  the  same  time  has  again 
put  into  effect  the  old  15  cent  tariff  on  business  coming 
from  the  seaboard.  As  made  some  weeks  ago,  this  15 
cent  proportional  tariff  had  been  pronounced  by  Judge 
Cooley  as  illegal,  but  the  Northern  has  now  succeeded  in 
making  arrangements  with  the  Lehigh  Valley,  and  this 
may  alter  the  aspect  of  things.  It  does  not  appear  that 
the  Lehigh  Valley  actually  pro-rates  with  the  Northern; 
it  seems  simply  to  have  agreed  to  issue  a  joint  tariff. 
The  move  of  course  is  an  important  one,  and 
it  is  made  more  serious  because  the  Northern  has 
also  been  successful  in  effecting  similar  arrangements 
with  the  Cincinnati  Hamilton  &  Dayton  and  the  Louis- 
ville New  Albany  &  Chicago,  thus  carrying  the  disturb- 
ance into  the  territory  of  the  Central  Traffic  Associa- 
tion. The  other  lines  between  Chicago  and  St.  Paul 
have  all  met  the  new  local  rate  on  the  Northern,  but 
the  Bock  Island  and  the  Chicago  &  Northwestern  have 
refused  to  put  the  15  cent  proportional  tariff  into 
effect,  because  being  too  low.  The  prospect  now  seems 
to  be  that  the  effort  to  circumscribe  the  effects'of  the 
new  rates,  so  that  the  harm  to  the  roads  may  be  ren- 
dered as  small  as  possible,  will  be  successful,  though  it 
is  hard  to  say  just  what  developments  the  future 
may  bring  forth.  AVe  may  be  sure  however  that  general 
demoralization  will  be  avoided  if  possible.  It  is  admitted 
on  every  side  that  with  large  crops  the  prospects  for  a 
heavy  traffic  are  excellent,  and  that  in  the  circumstances 
it  would  be  the  height  of  folly  to  fritter  away 
profits  by  accepting  non-paying  rates.  Besides,  stock- 
holders and  investors  would  hardly  permit  a  .return  to 
the  state  of  things  prevailing  before  the  Presidents' 
agreement  of  last  January.  Kiernan's  News  Agency 
had  interviews  this  week  with  Messrs.  Hughitt,  Miller 
and  Cable  of  the  Northwest,  St.  Paul  and  Rock  Island, 
and  they  all  agreed  that  the  situation  remained  very 
hopeful,  notwithstanding  the  trouble  on  Chicago-St. 
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Puul  traflic,    aud   also   expressed   the  opinion  that  this 
latter  would  be  confined  within  narrow  bounds. 

The  Northern  Pacific  management  have  this  week 
defined  more  clearly  their  intentions  with  regard  to  the ' 
new  ICO  million  loan  and  the  future  of  the  company 
under  it.  According  to  the  circular  issued  Thursday 
afternoon  and  signed  by  President  Harris,  $75,000,000 
of  the  bonds  are  to  be  used  in  retiring  the  1st,  2d  and 
3d  mortgage  issues  of  the  company,  126,000,000  are  to 
retire  branch  bonds,  $20,000,000  to  build  or  acquire  new 
lines,  $20,000,000  for  new  terminals  and  rolling  stock, 
$10,000,000  for  premiums  to  be  paid  in  retiring  exist- 
ing bonds  and  $9,000,000  for  general  purposes.  The 
circular  also  sets  out  the  reasons  and  objects  governing 
the  Board,  which  are  chiefly  to  provide  means  for  the 
future  needs  of  the  company,  to  enable  it  to  reduce  its 
interest  and  sinking  fund  requirements,  and  to  allow  of 
the  use  of  surplus  earnings  for  dividends  instead  of 
being  obliged  to  devote  them  to  the  purchase  of  rolling 
stock  and  other  expenditures  on  capital  account.  The 
directors  state  that  it  is  not  expected  that  the  1st,  2d 
and  3d  mortgage  bonds  can  be  immediately  retired,  but 
a  considerable  saving  can  at  once  be  effected  by  retiring 
the  Oregon  Trans-Continental  and  such  of  the  branch 
line  bonds  as  are  subject  to  call.  In  this  latter  way, 
and  on  the  car  trust  payments,  the  Board  sees  a  way  of 
saving  about  $600,000  per  annum,  which  of  course 
would  accrue  to  the  advantage  of  the  stockholders.  Be- 
fore this  circular  appeared,  Mr.  Villard,  on  behalf  of 
himself,  Messrs.  Oakes,  Colby  and  Hoyt,  and  other  asso- 
ciates, had  issued  a  call  for  proxies,  in  which  the  160 
millions  of  bonds  was  apportioned  somewhat  differently 
than  above.  He  now  accepts  the  apportionment 
made  by  the  Board.  The  call,  however,  also  em- 
braces some  other  points.  In  it  Mr.  Villard 
pledges  himself  (1)  to  offer  $12,925,800  of  the 
new  bonds  at  once,  common  and  preferred  stock- 
holders alike  to  have  the  privilege  of  subscribing  for 
them  at  85;  (2)  that  a  dividend  reserve  fund  equal  to 
the  surplus  earnings  due  the  preferred  stock  to  the  end 
of  the  last  fiscal  year  be  set  aside,  and  (.3)  that  one  per 
cent  quarterly  dividends  on  the  preferred  stock  be  begun 
Jan.  1,  1890,  such  dividends  to  be  paid  out  of  the  sur- 
plus fund  if  by  any  chance  earnings  shall  not  be  suffi- 
cient. In  an  interview  Mr.  Villard  expressed  the  opin- 
ion that  earnings  for  the  current  half-year  would  show 
an  increase  of  two  million  dollars,  and  further  that  the 
ratio  of  expenses  could  in  the  future  be  reduced.  He 
claims  that  a  practically  unlimited  supply  of  coal  has 
been  secured  to  the  company  through  the  newly-opened 
coal  fields  of  Central  Montana,  and  that  in  this  way  the 
ratio  of  expenses  can  be  cut  down  more  than  3  per  cent. 

The  Richmond  &  West  Point  Terminal  Company 
this  week  announced  a  further  increase  in  its  common 
stock  to  the  amount  of  6^  million  dollars,  making  the 
total  now  outstanding  50^  million  dollars.  It  appears, 
however,  that  under  this  increase  the  company  secures 
an  additional  two  millions  of  the  first  preferred  stock 
of  the  East  Tennessee.  President  Inman  furthermore 
expresses  a  willingness  to  buy  some  more  of  the  first 
preferred  stock  of  that  road  on  the  same  terms.  The 
object  of  course  is  to  keep  control  of  that  property.  As 
we  pointed  out  last  week,  if  another  5  per  cent  dividend 
should  be  paid  on  East  Tennessee  Ist  preferred  stock, 
making  two  consecutive  payments  at  that  rate,  tlien 
the  1st  preferred  stockholders  would  no  longer  have 
the  right  to  elect  a  majority  of  the  board  of  directors, 
but  be  placed  on  tlie  same  footing  as  the  common 
and  second  preferred  stockholders,  and  in  that  event 


the  Terminal  might  lose  control.  Supposing  the  Ter- 
minal should  secure  all  the  first  preferred  shares  out- 
standing, even  then  it  would  hold  only  11  millions  of 
stock,  while  there  are  46  millions  of  common  and  2d 
preferred  stock  besides.  That  point,  however,  has 
doubtless  been  carefully  studied,  and  therefore  future 
developments  in  that  regard  will  be  looked  forward  to 
with  more  than  ordinary  interest. 

The  Cincinnati  Washington  &  Baltimore  reorganiza- 
tion scheme  appears  to  have  been  an  undoubted  success, 
and  the  road  was  this  week  bought  in  at  foreclosure 
sale  by  the  reorganization  committee.  There  would  be 
nothing  remarkable  about  this  except  that  the  holders 
of  junior  securities  (1st  and  2d  incomes  and  common 
and  preferred  stocks)  had  to  submit  to  a  reduction  of 
their  holdings  and  pay  a  money  assessment  besides. 
The  jilan  was  regarded,  however,  as  essentially  fair  to 
all  interests,  and  hence  it  is  not  surprising  that  it 
should  have  received  the  assent  of  the  holdings  of  not 
less  than  80  per  cent  of  any  class  of  securities  and  on 
some  classes  the  full  100  per  cent.  The  Houston  & 
Texas  Central  is  another  road  in  process  of  reorganiza- 
tion, and  it  would  be  interesting  to  know  the  success 
attending  the  plan  in  that  case.  After  a  long  delay, 
the  assessment  on  the  stock  of  that  road  was  a  few 
weeks  ago  fixed  at  the  remarkable  figure  of  73  per 
cent.  The  first  payment  under  this  assessment  fell 
due  this  week,  but  notice  has  been  given  of  an  exten- 
sion of  time.  The  assessment  is  so  heavy  that  proba- 
bly few  persons  outside  of  Mr.  Huntington  and  the 
Southern  Pacific  people  will  care  to  pay  it,  especially  as 
the  only  consideration  offered  is  the  exchange  of  the  old 
stock  for  the  new,  no  bond  being  given  for  the  assess- 
ment. 

The  stock  market  this  week  has  been  dull  and 
irregular,  but  the  undertone  on  the  whole  has  been 
quite  strong.  The  action  of  the  Burlington  &  Northern 
had  rather  a  depressing  effect  for  the  time  being;  sub- 
sequently, however,  a  better  feeling  developed  with 
the  statements  by  President  Ilughitt  of  the  Northwest. 
President  Cable  of  the  Kock  Island ,  and  President 
Miller  of  the  St.  Paul,  that  railroad  business  in  the 
Northwest  was  satisfactory  and  the  outlook  encouraging 
notwithstanding  the  Chicago-Sti  Paul  difficulty.  Re- 
turns of  railroad  earnings  continue  very  good  as  a  rule, 
and  both  the  Illinois  Central  and  the  Northwest,  show 
large  gains  in  their  exhibits  for  August,  issued  this 
week.  The  corn  crop  is  now  regarded  as  secure; 
there  were  some  light  frosts  in  the  West, 
but  without  doing  it  is  believed  any  mate- 
rial damage.  Some  ai^prehensions,  however,  are  still 
being  felt  with  regard  to  the  future  of  money,  and  this 
exercises  rather  a  deterring  effect  upon  speculation. 
Richmond  Terminal  declined  on  the  announcement  of 
an  increase  in  stock,  and  the  Northern  Pacific  proper- 
ties have  been  rather  erratic  in  their  fluctuations.  The 
New  York  New  Haven  &  Hartford  stockholders  voted 
to  accept  the  amendments  with  regard  to  increasing  the 
capital  of  tlie  road,  and  it  was  decided  to  issue  $3,100,000 
at  once,  stockholders  having  the  right  to  take  it  at  par. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


(Teek  ending  Sept.  20, 1830. 


Currency.. 

GolJ 


Total  ROld  and  lefiral  tenders. 


Received  by 
tf.  r.  nanke 


»I,117.000 


»1, 117,000 


Shipped  by 
y.  r.  BarO^S.' 

ja.5^0.000 

1,0^0,000 
{3,570.000 


Jiet  TnUrivr 

Movement. 

Loss.  $1,433,000 
Loss.    1,020.000 

Loss.  f2,4S3,00O 


Taking  the  foregoing 
Treasury  operations,  the 


in  connection  with  the  Sub- 
result  is  as  below. 


September  21,  1889.J 
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Week  end'na  Sept.  20,  1889. 


Into  Banka. 


Banks  Interior  Movement,  as  above,    11,117.000 
Bub-Treasury  operations 17.100.000 


Total  Bold  and  legal  tenders. .  J  jl8,217.000       119,870.000 


Out  of  Banki. 


|3.ft70,n00 

le.iuo.ooo 


Net  Change  in 
Bank  Hntding». 


I,n!>s  (2,43.1,0110 
Gain.     l.OiO.Oiia 

Loss.  tl,453.000 


Bulliou  holdings  of  European  banks: 


Srpt.  19.  18-9. 

Sept.  20,  \S^. 

Banktot 

Gold. 

auvtr. 

Total. 

Gold. 

mver. 

lotai. 

KOKland 

France 

Germany* — 
Aust.-HunK'y 
Netherlands.. 
Nat.BelKiuni ' 

Tot.this  week 
Tot.prev.w'k. 

S 

'.iO.82S.726 

■ 

£ 
20.838.728 
103.350.57(1 
42,299.0011 
21.3i0.000 
ll.e4i),000 
3,889,000 

203,.339.29e 
204.58;,298 

£                  £ 

20,500,507 

43,084,102  49  235,210 
30,911,:i3rl5.455.a00 
5.95».000  15.33:1.00 
S.75B.00O    7.703.0(Kc 
2,613,000     1,271,00 

108.819.943  83.89l,87« 
109.371.858189,180,373 

20.569,507 

53.114.985 
28.199.314 
6,435,000 
6.60U.OT0 
S.593.000 

U5.ti>0,045 
11M01,379 

50.241.585 
14.099.(1»B 
15..S,'-5.00O 
«.137.00(i 
1  200.000 

87,059,251 
88,185.910 

M3,3l9  312 
4«,Sll7,oo.r 
21,2-«,oi" 
l».459.00( 
3,814,0  1 

107  814  819 
199,552,031 

THE  CHICAGO  ST.  PAUL  d  KANSAS  CITY. 

As  the  Chicago  St.  Paul  &  Kansas  City  has  become 
quite  a  powerful  factor  in  the  situation  of  railroad 
affairs  in  the  Xorthwest,  the  announcement  received  this 
week  that  the  comj^any  had  submitted  a  proposition  to 
its  bondholders  to  fund  their  coupons  for  a  few  yearg 
possesses  considerable  interest.  The  object  had  in  view, 
as  definitely  expressed,  is  to  enable  the  road  to  recover 
from  the  effects  of  recent  unfavorable  influences,  give 
it  time  to  develop  its  earning  capacity  while  making 
necessary  improvements  and  keeping,  the  property  in 
first-class  condition,  and  to  strengthen  its  financial  posi- 
tion by  affording  opfiortunity  to  accumulate  a  reserve 
fund  in  the  nature  of  working  capital. 

The  Chicago  St.  Paul  &  Kansas  City  is  one  of  the 
newer  roads  in  the  Northwest,  having  been  advanced  to  its 
present  proportions  within  a  comparatively  short  period. 
As  Messrs.  Kobert  Benson  &  Co.,  of  London,  correctly 
say  in  their  circular  to  the  bondholders,  a  complete  and 
independent  system  has  been  formed  during  the  last 
few  years  comprising  853  miles  of  line  (815^  miles 
owned  and  37^  miles  leased)  and  stretching  from  Chi- 
cago west  to  the  great  traffic  centres  of  the  Northwest 
and  Southwest — that  is  to  St.  Paul  and  Minneapolis  in 
the  one  direction  and  to  the  Missouri  River  at  St. 
Joseph  in  the  other,  connection  being  made  at  the  latter 
point  for  Kansas  City.  The  capital  for  this  great  under- 
taking has  been  furnished  almost  entirely  in  London. 
Moreover,  though  providing  for  so  much  new  mileage, 
the  enterprise  has  never  been  lacking  in  means,  and  the 
money  to  push  or  extend  the  road  seems  always  to  have 
been  promptly  forthcoming.  As  the  company  stands 
to-day  it  has  $18,831,000  of  first  mortgage  5  per  cent 
bonds  outstanding  ($9,628,000  Minnesota  &  Northwest- 
ern Ists  and  $9, 193,000  Chicago  St.  Paul  &  Kansas  City 
Ists),  $3,283,000  of  6  per  cent  notes  due  in  1891,  and 
$600,000  of  current  bills  payable,  making  altogether 
$22,703,000  of  interest-bearing  debt,  besides  which 
there  are  $4,981,000  of  income  bonds  and  $14,892,900 
of  stock,  giving  a  total  capitalization  of  $42,576,900. 
The  result  is  that  we  have  a  system  in  whose  doings  and 
operations  not  only  the  owners  are  concerned  but  also 
the  neighboring  roads,  upon  whose  future  the  introduc- 
tion of  the  new  rival  has  had  no  little  effect.  This  gen- 
eral interest  is  further  increased  by  the  fact  that  at  the 
various  traffic  meetings  that  have  been  held  during  the 
last  twelve  months  the  attitude  of  the  St.  Paul  &  Kan- 
sas City  has  been  decidedly  aggressive. 

The  coDipany  has  had  to  contend  with  a  number  of 
drawbacks,  some  inherent  in  the  nature  of  the  under- 
taking and  some  inherent  in  the  general  railroad  situa- 
tion of  the  West,  which  it  in  part  produced.  The  road 
was  built  through  a  section  already  well  supplied  with 
transportation  facilities,  and  though  the  fact  that  it 


connects  important  traffic  centres  is  in  one  sense  an 
advantage,  in  another  it  has  been  a  decided  disadvan- 
tage, for  competition,  always  keen  on  lines  of  this  kind, 
was  in  this  case  intensified  by  the  appearance  of  several 
new  candidates  for  publicfavor  contemporaneously  with 
itself.  The  outlook  at  the  inception  of  the  undertaking 
was  undoubtedly  more  encouraging  than  it  became 
subsequently,  for  railroad  building  had  not  then  been 
80  greatly  overdone,  nor  had  duplicate  and  trijjlicate 
lines  made  their  appearance  in  such  rapid  succession. 
Then  there  has  been  hostile  State  and  national  legisla- 
tion. President  Stickney  says  that  the  practical  effect 
of  the  Inter-State  Commerce  Act  during  1888  was  to 
reduce  all  rates  to  a  ratio  with  competitive  rates  "so 
"  that  the  average  rate  received  per  ton  per  mile  came 
"  down  on  this  road  25  per  cent,  which  reduction  was 
"wholly  at  the  exi^ense  of  net  earnings."  A  further 
drawback  was  the  poor  crops  of  last  year,  the  spring 
wheat  yield  especially  having  been  short.  Finally,  the 
line  had  to  be  operated  in  a  more  or  less  incomplete 
state,  the  period  of  construction  not  having  been  finished 
till  quite  recently. 

It  cannot  be  said  that  the  road  has  failed  to  get  a 
large  amount  of  traffic,  for  gross  earnings  have  steadily 
and  continuously  increased,  and  are  still  increasing.  But 
for  the  reasons  above  cited,  the  net  results  have  proved 
less  satisfactory.  In  the  year  ending  June  30,  1888, 
on  charges  of  $824,195,  there  was  a  deficiency  of  net 
earnings  of  $348,560,  and  for  the  late  year,  on  charges 
of  $1,213,397,  the  deficiency  was  approximately  $477,- 
746.  For  the  current  fiscal  year  the  charges  are  esti- 
mated at  $1,341,489.  As  the  total  net  earnings  for 
the  late  year  were  only  $735,051,  the  officials  of  the 
road  recognize  that  they  could  hardly  hope  to  earn 
enough  to  meet  full  charges  for  a  year  or  two.  Accord- 
ingly, the  present  plan,  which  provides  for  funding  the 
next  six  coupons  on  the  first  mortgage  bonds,  has  been 
devised.  It  is  not  likely  that  the  managers  would  find 
it  difficult  in  any  event  to  get  the  bondholders  to  make 
concessions,  since  they  have  always  evinced  a  disposi- 
tion to  be  guided  by  those  in  control.  But  the  plan  is 
in  some  respects  really  very  ingeniously  contrived.  The 
coupons  are  to  be  deposited  in  trust  and  the  company 
agrees  to  pay  5  per  cent  interest  on  them.  So  far  the 
usual  course  has  been  followed.  In  the  matter  of 
status,  however,  a  departure  from  the  ordinary  prac- 
tice is  made,  and  instead  of  leaving  the  lien  undefined, 
or  giving  the  coupons  the  same  standing  as  the  bonds 
from  which  they  are  cut,  it  is  provided  that  they  shall 
have  (with  the  consent  of  the  bondholders  of  course) 
a  lien  prior  to  the  principal  and  subsequent  coupons. 
By  this  arrangement — constituting  in  effect  a  new 
loan  for  a  small  amount  and  having  an  abso- 
lute first  mortgage  on  the  property — the  coupons 
to  be  funded  it  is  thought  would  be  worth  more  than 
their  face,  since  the  loan  into  which  they  are  to  be 
exchanged  will  in  all  probability,  by  reason  of  its 
desirable  qualities,  command  a  premium.  Should  any 
bondholder,  however,  not  care  to  make  the  exchange, 
the  company  has  entered  into  arrangements  for  purchas- 
ing them  at  par.  The  $3,282,000  of  6  per  cent  notes  are 
*o  be  converted  into  general  mortgage  4  per  cent  bonds, 
"  upon  which  three  years'  coupons  will  also  be  funded." 
The  effect  will  be  to  relieve  the  company  till  1893  of 
all  charges  except  the  interest  on  the  new  priority  loan 
(amounting  to  $11,763  for  the  six  months  ending  July 
1,  1890,  and  increasing  that  amount  with  each  six 
months'  period  thereafter),  and  the  requirements  for 
rental  and  taxes  estimated  at  $163,520  per  half  year. 
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Supposing  the  scheme  carried  through  (and  there. 
seems  no  reason  to  doubt  that  it  will  he  carried  through),  [ 
the  company  will  be  placed  in  comparatively  easy| 
circumstances  financially.  In  its  own  interests,  as 
well  as  in  the  interests  of  its  neighbors,  such  a 
result  is  certainly  in  the  highest  degree  desirable. 
It  is  better  for  all  that  it  should  be  a  strong 
rather  than  a  weak  adversary.  A  road  in  financial 
straits  makes  the  worst  kind  of  a  rival  to  contend 
against,  for  all  its  operations  of  necessity  become 
subservient  to  its  financial  needs.  With  no  funding 
plan,  the  St.  Paul  &  Kansas  City  might  have  fallen 
into  that  state,  and  then  its  capacity  for  mischief  would 
have  indeed  been  great.  As  it  is,  the  road's  business 
can  be  developed  so  that  the  owners  may  get  the  largest 
amount  of  return  from  their  investment  while  doing 
the  least  harm  to  the  older  roads  and  to  the  general 
railroad  svstem. 


JULY  NET  EARNINGS. 

As  our  statement  last  week  showed  for  August  the 
best  exhibit  of  gross  earnings  for  any  month  of  the 
year,  so  our  statement  this  week  shows  for  July  the  best 
exhibit  of  net  earnings.  As  in  that  case,  too,  the  state- 
ment comprises  a  greater  number  of  roads  than  have 
ever  before  been  contained  in  any  similar  monthly  tab- 
ulation by  us  (it  embracing  the  net  results  of  105  sep- 
arate lines  or  systems),  and  this  gives  increased  value 
to  it  of  course. 

In  the  aggregate,  the  gain  on  the  105  roads  reaches 
no  leas  than  $3,278,009,  which  is  almost  a  million  dollars 
more  than  the  gain  for  January,  when  the  weather  con- 
ditions and  other  special  circumstances  made  such  an 
important  difference  in  the  comparison  of  results 
between  1889  and  1888,  and  the  amount  is  from  two  to  six 
times  as  large  as  the  gains  in  other  months.  The  contrast 
with  June,  the  month  preceding,  is  of  course  specially 
striking,  for  then  there  was  a  slight  decrease  in  the  net  ; 
the  very  favorable  statement  now  only  confirms 
what  we  then  said  in  explanation  of  the  loss,  namely 
that  it  was  the  result  of  special  and  transient  causes 
and  therefore  not  to  be  regarded  as  permanent  in  char- 
acter. Not  only,  however,  is  the  improvement  heavy, 
but,  what  is  of  equal  importance,  it  is  widely  distributed. 
There  are  23  roads  out  of  the  105  reporting  which  show 
diminished  net,  but  these  are  of  such  minor  significance 
that  when  we  arrange  the  roads  in  groups  or  geograph- 
ical divisions  in  our  usual  form,  it  is  found  that  not  a 
single  section  fails  to  participate  in  the  increase,  and 
in  most  cases  very  largely,  too.  The  following  is  a 
summary  of  the  aggregates  both  for  July  and  the  seven 
months  ending  with  July. 


July. 
(106  rood*.) 

Jan.  \  to  July  31. 
(97  roods.) 

1880. 

1888. 

Increase, 

1889. 

1888. 

/ncr^ct'f. 

OroM  evD'a 
Opw.ezp... 

48,«68,8Sd 

t 
45.020,809 
80,541.177 

t 
+8,948.297 
-K«9.e83 

t 
295.163,686 
208,846.874 

92.516.711 

i 

280,406.523 
198,637,598 

% 

14.757,062 
4,009,278 

NMearn'ii 

17.757,991 

I4.479.S83 

+3.e78.B09 

81.768.927 

10,747,784 

It    wi 

11    be 

noticed 

that 

the    in 

crease 

in    net 

for  the  month  follows  in  great  measure  from  the  fact 
that  the  roads  were  able  to  enlarge  their  gross  earnings 
in  considerable  degree  without  at  the  same  time  aug- 
menting their  expenses  very  much.  Thus  with  gross 
increased  |3,9i8,2'J7,  expenses  were  added  to  only  in 
amount  of  *CG9,688,  and  this  leaves  the  gain  of 
13,278,609  in  net.  It  is  undoubtedly  a  fact  that  greater 
economy  is  being  ^practiced  by  railroad  managers  all 
over  the  country,  but  at  the  same  time  special  circum- 


the  character  of 
was  very  much 
reaching  oply 
the  year  preced- 
was    a  gain    of 


stances  and  conditions  made  expenses  very  heavy  last 
year.  Besides  this,  the  better  rates  now  being  received 
on  many  of  the  roads  permit  of  a  smaller  ratio  of 
expenses  to  earnings. 

The  improvement  in  rates  of  course  presents  the 
most  important  point  of  difference  between  the  con- 
ditions this  year  and  last.  The  rate  situation  has  not 
been  entirely  satisfactory,  and  yet  it  has  been  so  very 
much  better  than  last  year  that  it  was  bound  to  show 
its  effects  in  larger  earnings,  both  gross  and  net,  es- 
pecially as  the  general  conditions  as  to  traffic  and  busi- 
ness were  very  good.  In  addition  to  the  better  rates 
their  was  a  heavier  grain  movement,  though  this,  as 
shown  in  our  review  of  the  gross  for  July,  benefitted 
chiefly  the  lines  to  Chicago,  as  there  was  very  little 
gain  in  the  receipts  at  other  points  ;  in  fact,  af  the  ex- 
clusively spring-wheat  markets  there  was  actually  a  de- 
cline, the  Avheat  receipts  as  a  whole  having  been  less 
than  for  1888.  The  lines  to  Chicago  also  had  the  ad- 
vantage of  a  heavier  movement  of  live  stock  and  pro- 
visions, the  former  particularly  being  important.  In  the 
South  the  cotton  movement  was  not  equal  to  that  of 
last  year,  though  its  dimensions  in  July  are  never  large. 
The  general  industrial  situation,  however,  was  very 
good,  both  there  and  elsewhere,  and  the  volume  of 
trade  was  of  verylarge  proportions.  Furthermore,  the 
roads  had  the  advantage  of  an  extra  working  day  in  the 
month  tliis  year — July,  1889,  having  contained  only 
four  Sundays,  but  comparing  with  a  month  in  1888 
which  had  five  Sundays.  As  regards 
the  exhibit  last  year,  the  loss  then 
smaller  than  the  present  gain, 
11,503,016,  or  about  10  per  cent.  In 
ing — that  is  in  July,  1887 — there 
$;1,005,166,  or  8  per  cent,  on  58  roads. 

The  Burlington  &  Quincy  last  year  had  the  heaviest 
loss  and  this  year  has  the  heaviest  gain  in  net,  reach- 
ing $550,148  (the  loss  in  July,  1888,  was  $617,167) 
with  $72,553  gain  more  by  the  lines  controlled.  The  Union 
Pacific,  counting  all  the  various  lines  owned  by  it, 
some  of  which  show  a  decrease,  has  a  gain  of  $273,324. 
The  Southern  Pacific  system  treated  in  the  same  way  has 
$310,556  increase.  The  increase  on  the  Pennsylvania 
is  $257,240,  on  the  Illinois  Central  $155,785,  on  the 
consolidated  Wabash  $131,027,  on  the  Denver  &  Rio 
Grande  $102,206,  on  the  Canadian  Pacific  8203,019, 
and  on  the  Northern  Pacific  $116,747.  There  is 
besides  a  large  number  of  roads  whose  gain  ranges 
between  $50,000  and  1100,000  each.  With  the  exception 
of  the  Atchison  and  the  Central  of  Georgia,  the  roads 
showing  losses  are  all  minor  ones. 

The  Pacific  group  attracts  attention  because  having 
the  largest  amount  of  gain  in  net,  namely  $891,958 
^f e  have  already  alluded  to  the  increase  on  the  Union 
Pacific,  Southern  Pacific,  Northern  Pacific,  and  Cana- 
dian Pacific,  and  it  is  only  necessary  to  add  that  there 
are  no  decreases  in  net  in  this  section,  except  on  such 
subordinate  lines  as  the  Utah  &  Nevada,  the  Ogden  & 
Syracuse,  the  Montana '  Union,  and  the  California 
Southern.  The  Northwestern  group,  though  not  hav- 
ing as  heavy  an  increase  in 'amount  as  the  Pacific  roads, 
has  a  very  much  heavier  ratio  of  improvement,  the  net 
on  the  roads  included  being  up  from  $1,223,287  in  1888 
to  $1,930,450  in  1889.  The  Burlington  &  Quincy 
contributes  the  greater  part  of  the  gain.  The  im- 
provement on  the  other  roads  is  not  especially  notewor- 
thy except  in  the  case  of  the  Wisconsin  Central,  which 
has  enlarged  its  net  from  $97,009  to  $140,429.  The 
Keokuk  &  Western  is  the  only  line  with  diminished  net. 
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On  the  Southwestern  roads,  the  heavy  gains  come 
from  the  Denver  &  Rio  Grande,  the  St.  Louis  & 
San  Francisco,  the  Houston  &  Texas  Central,  and 
the  Rio  Grande  Western.  The  Atchison  has  a  de- 
crease. It  is  sometimes  claimed  that  the  latter  is 
the  only  road  in  the  Southwest  that  does  not  present 
favorable  exhibits,  but  we  find  that  two  of  the  Union 
Pacific  lines,,  namely  the  Central  Branch  and  the  Den- 
ver South  Park  &  Pacific,  also  report  dimininished  net, 
though  some  other  roads  in  the  same  section  and  also 
forming  part  of  the  Union  Pacific  system,  like  the  St. 
Joseph  &  Grand  Island,  are  doing  quite  well.  In  the 
Middle  Western  section  we  have  the  gain  on  the  Illi- 
nois Central,  already  specified,  while  the  Toledo  &  Ohio 
Central  net  is  up  from  *16,340  to  *47,6.59  and  that  of 
the  Lake  Erie  &  Western  from  $65,468  to  $83,8.33. 
Some  of  the  smaller  roads  also  have  very  heavy  ratios 
of  gain.  The  Flint  &  Pere  Marquette  records  a  falling 
off,  and  is  the  only  one  so  distinguished.  In  the  trunk- 
line  group,  besides  the  Pennsylvania  and  the  Wabash,  the 
new  Big  Four,  Baltimore  &  Ohio,  Ohio  &  Mississippi 
and  Grand  Trunk  of  Canada  likewise  have  very  good 
exhibits;  the  Detroit  Grand  Haven  «&  Milwaukee  is  the 
onlv  line  with  a  loss. 


July. 

Grow  Eamirvis. 

yet  Earnings. 

1889. 

1888. 

1889. 

1888. 

Inc.  or  Dtc. 

t 

t 

$ 

t 

1 

Trunk  lines (10) 

li..31 1,933 

12,949,393 

4,729,813 

3,958,518 

+771,287 

Middle  Western.. (13 

1,908,780 

1,666,46:1 

706,841 

478,788 

-1-231,053 

Northwestern (8) 

5,430,583 

4,977,59.^ 

1,930,450 

1,223,287 

-f707,I63 

Southwestern ilOt 

3,815,993 

3,880,65i- 

1.171,196 

937.054 

-1-234,142 

PaclBo  systems.. ..(18i 

11,038,S;23 

10,135,37-. 

4,337,602 

3,845,844 

4-891,938 

Southern  roads (26» 

5,796,899 

5,138.30: 

1,959,870 

1,712,251 

-1-247.419 

Coal  companies. ...(10) 

4,033,087 

3,835,33.- 

1,801,493 

1,661,885 

-1-139,603 

Eastern  &  Middle.. (8) 

1,840.697 

1,780,183 

711,246 

688,803 

-f  22,443 

Mexican  roads (8) 

772,082 
"48,968,^ 

677,280 

209,880 

179,124 

-1-30,568 

Total,  103  road»  . . 

45,020,559 

17,757,991 

14,479,383 

+3,278,609 

Jan.  1  to  Aug.  1. 

Tmnkllnes (7) 

79,749,095 

77,749,667 

23,830.097 

22,987,850 

-H!4a,247 

Middle  Western.. (10 1 

12,682,777 

11,169,752 

4,346,840 

3,143,489 

-1-1,203,351 

Northwestern (7i 

38,732,422 

29,797,765 

10,373,068 

4,898,910 

+6,474,158 

Southwestern (10) 

2,'j,t33,028 

23,411,5=5 

6,470,119 

4,891.916 

+-1,778,203 

Paciac  systems  ....USi 

65,680,629 

65,056,676 

21,747,075 

21,587,894 

+159.381 

Southern  roads.. ..(35; 

38,6.54,55« 

35,376,023 

12,I31,OT4 

11,2:M,72i 

+  895,664 

Coal  companies. ..(10) 

23,759,711 

23,162,143 

8,858,842 

8,878,26a 

-219,420 

Kastern  &  Middle. .(8) 

10,095,3* 

9,939,457 

8,115,133 

3,164,500 

-49,367 

Mexican  road.s (2) 

5,725,99 

4,743,528 

2,044,163 

1,180,588 

+863,577 

Total,  97  roads.... 

293,163.5W 

!80.40fl,5-33 

92,516,711 

81.768,927 

+10.747.7S4 

NOTE.— Included  under  the  head  ov~ 


Trunk  Lines. 

B.  &0..  Eastot  Ohio. 

B.  4  0.,  West  of  Ohio. 

CleT,  Cin.  Chic.  &  St.  h.* 

Grand  Trunk  of  Canada. 
Chic.  AGranrt  Trunk," 
Det.  ).r.  Haven  A  Mil.' 

N.  V.  lake  Krle  A  West. 

Ohio  &  MIsssisBipi. 

Penns%Ivan  a. 

Wabash  {consol.  system.) 


Middle  TT'fsfern. 
Cln.  J^ek.  &Muck. 
Cleveland  A  Canton. 
Cle^elard  &  Marietta.* 
Pet.  liay  City  &  Alpena. 
Flint  &  Pere  Marquette. 
Illinois  Central. 
Kanawha  A  Ohio.* 
Lake  Krie  &  Western. 
Scioto  Valley. 
Toledo  Col.  A  Cin.* 
Toledn  A  Ohio  Central. 
Tol.  &.  O.  C,  Extension. 
Toi.  Peoria  &  W. 


Xorthwe  stern. 
Chic.    Burl.  &  North. 
Ch'c.  Ban.  A  Ouincy. 

Lines  controllt  d. 
Chic.  .Mil.  &  Si.  Paul. 
Keoknk  &  Western. 
Mllwaiikee  &  Nurlhcrn. 
Minn.  &  8t.  Loiii*. 
Wisconsin  C.-otral.' 


.^outJtwe-ttem. 
Atchi.«   n  Top.  &  9.  Fe.* 
Centra!  Br.  Union  Pac. 
Denver  &  Hio  tjrande. 


Den.  South  Park  &  Pac. 
Houston  &  Texas  Cent. 
Lear.  Top.  &  Southw'n. 
Man.  Alma  A  Burl. 
Rio  Urande  Western. 
St.  Jos.  A  Qd.  Island. 
St.  Loais  &  San  Kran. 


Pacijlc  Systems. 
CaJ-fornta  Southern. 
Canadian  Pacifle. 
Northern  Pacific. 
Oregon  Imiirovera't  Co. 
Pre.-cott  &  Ariz.  Cent. 
So.  Puc.— Pac.  Hystem. 

Gal.  liar.  &  S.  A. 

IjOuIs.  Western. 

Morgan's  La.  &  T. 

N.  y.Tex.  AM  ex. 

Texas  A  New  Orlean?. 
Union  Paciflc.l 

Montsna  Ui.ion. 

Ofcden  A  Syracuse. 

Oregon   Ity.  A  Nav. 

Oregon  Short  Line. 

Utttb  A  Nevada. 

Utah  *  Northern. 


Southern  Roads. 
Cape  Fear  A  Yad.  Val. 
Central  of  (JoorgiH. 
<*hos.  A  Ohio. 
Ches.  Ohio  &  Southw'n. 
cm.  N.  O.  A  Tex  Pac. 

New  Orl.  A  Northeast. 

Vlck-burg  A  Meridian. 

Vicksburg  Sh.  A  Pac. 
Bast  Tenn.  Vn.  A  Ga. 

Knoxville  A  Ohi<'. 
Kentucky  Central. 
iLoulsviileA  Nashville. 


Louisv.  N.  Orl.  A  Texas. 
Nash.  Chat.  A  St.  Louis. 
New  Orleans  A  Gulf.* 
Norfolk  A  Western. 
Ohio  Hiver. 
Petersburg. 
Richmond  A  Danville. 

Virginia  Midland. 

Char.  Col.  A  Aug. 

Columbia  A  Greenville. 

West.  North  Carolina. 

Wash.  O.  &  W. 
Rich.  .V  Peter."burg. 
Shenandoah  Valley. 


Voal   Companies. 
Buff.  Uoch.  A  Pitts. 
Central  of  New  Jersey. 
Phila.    A  Kpadlng. 
PiitK.  Cleveland  &  T<,1. 
Pita.  Painesville  A  F. 
Pittsburg  A  Western. 
Summit  Branch. 
I^ykens  Valley. 
WeBtern  N.  V.  A  Penn. 
West  Virginia  Cent. 


Eastern  A  MtrMle. 
Alle^neny  Valley. 
Baltimore   &    Potomac, 
(^araden  A  AtlHntic. 
.V.  Y.    Ontario  A  West. 
Northern  Central. 
Ron  o  Wat.  A  Ogdens. 
Staten  Island. 
West  Jersey. 


Mexican  Ttondt. 
Mexican  Central. 
^Mexican  National. 


t559,.346,  East  Tennessee  from  «1.52,44.3  to  *188,4.30, 
Chesapeake  &  Ohio  from  $125,.394  to  $205,000,  Rich- 
mond &  Danville  from  $213,372  to  $242,373,  Xorfolk 
&  Western  from  $1.5.5,903  to  $178,208,  Shenandoah 
Valley  from  a  deficit  of  $.5,419  to  net  of  $20,813,  and 
Cincinnati  New  Orleans  &  Texas  Pacific  from  $115,438 
to  $137,000.  The  Central  of  Ceorgia  reports  a  reduc- 
tion in  net  from  $144,277  to  $80,486,  but  this  is 
entirely  due  to  heavy  improvement  expenditures,  as  the 
gross  was  $82,798  greater  than  in  .July  last  year.  Tho 
other  roads  having  losses  are  the  Cape  Fear  &  Yadkin, 
the  Vicksburg  Shreveport  &  Pacific,  the  Kentucky 
Central,  the  Petersburg,  and  the  Richmond. &  Peters- 
burg. 

In  the  coal  group  we  find  a  heavy  loss  in  net  on  the 
Western  New  York  &  Pennsylvania  (on  account  of 
extra  expenditures)  and  also  a  decrease  by  the  Sum- 
mit Branch  and  the  Pittsburg  Painesville  &  Fairport, 
but  very  satisfactory  returns  by  the  Central  of  New 
Jersey,  Pittsburg  &  Western,  Buffalo  Rochester  & 
Pittsburg,  West  Virginia  Central  and  other  roads.  In 
the  Eastern  and  Middle  group,  the  Baltimore  &  Potomac, 
Staten  Island  and  Northern  Central  fall  behind  (the 
latter  only  to  a  trifling  amount),  while  the  others  record 
improved  results,  the  Allegheny  Valley  and  Rome 
Watertown  &  Ogdensburg  having  particularly  done 
well.  Of  the  Mexican  roads,  the  Central  this  time 
shows  a  small  loss,  but  the  National  again  has  a  heavy 
gain. 


■  For  the  mnnth  only. 

t  Inc:u<Ilng  whole  syat  in,  a'l  but  Callfo-nia  Southern. 

1  Including  that  part  of  the  system  not  SHpanitely  given  In  this  or  other 
sections. 

Southern  roads  do  not  show  a  specially  heavy  degree 
of  improvement,  yet  there  are  some  noteworthy  gains, 
besides  which  it  is  to  bo  remembered  tliat  this  is  one  of 
the  very  few  group.?  which  a  year  ago  increased  their 
net.     Louisville  &  Nashville  net  is  up  from  $479,599  to 


COTTON  PROGRESS  AND  PROSPECTS. 

Following  up  our  investigations  as  to  the  progress  the  cot- 
ton plant  has  made  and  the  prospective  yield  as  indicated  by 
its  condition  at  the  end  of  August,  we  are  now  in  possession 
of  reports  from  the  various  sections  of  the  South  which  per- 
mit us  to  make  the  subjoined  analysis. 

First,  as  to  the  weather,  our  returns  show  conclusively  that 
the  temperature  has  been  below  the  normal  of  a  series  of 
years  almost  everywhere,  but  the  principal  effect  of  this  has 
been  merely  to  delay  the  maturing  of  the  plant.  In  the  re- 
view for  July  we  stated  that  the  rainfall  had  been  excessive 
over  the  greater  portion  of  the  Atlantic  States,  and  the  same 
remark  applies  for  August,  although  not  to  so  gi-eat  an  ex- 
tent. Elsewhere  the  presipitation  has  been  about  as  desired — 
in  fact  the  conditions,  on  the  whole,  have  been  quite  favor- 
able, barring  cool  nights  and  morning.^.  At  one  or  two  points 
in  Louisiana  and  Mississippi  damage  from  di-ought  is  claimed. 

The  plant  has  made  only  fair  progress  in  portions  of  the 
Carolmas  and  Georgia,  but  along  the  Gulf  and  in  Arkansas, 
Tennessee  and  Texas  the  development  has  been  very  satisfac- 
tory generally,  although  outside  of  Texas  and  some  other 
favored  districts  cotton  is  later  than  last  year  by  from  ten 
days  to  two  weeks.  Tho  reports  from  Tennessee  show  that 
there  has  been  material  and  rapid  improvement  during  the 
month.  In  Texas  the  plant  is  stated  to  be  more  advanced 
and  better  fruited  ;  in  the  Yazoo  Delta  (the  richest  cotton- 
growing  region  in  the  country)  it  is  better  in  every  way, 
while  from  Arkansas  come  reports  that  although  the  plant  is 
not  so  well  advanced  as  last  year,  the  prospect  generally  was 
never  better.  Here  and  there  in  the  different  States  are  sec- 
tions where  the  plant  lacks  vigor,  but  in  by  far  the  greater 
part  of  the  South  it  is  strong  and  healthy. 

Cultivation  has  been  as  thorough  as  usual ;  still,  wliere  rain 
has  been  excessive  the  fields  are  certain  to  be  grassy  to  an  ex- 
tent. Worms,  caterpillars  and  rust  have  made  their  appear- 
ance at  various  poirits,  but  we  hear  of  no  especial  damage 
from  them  except  in  limited  areas  in  Georgia.  Alabama, 
Mississippi  and  Louisiana.  New  cotton  is  coming  forward 
more  freely  than  last  year,  but  the  greater  part  of  the  arrivals 
are  from  Texas,  where  the  crop  is  more  advanced  than  in 
18S3. 

The  foregoing  represents  the  outlook  on  the  first  of  .Septem- 
ber and  seems  to  warrant  the  conclusion  that  the  crop  of 
1889-90  will  be  a  very  large  one.  Certainly  the  indications 
are  for  an  increased  vield  in  Texas  and  a  number  of  other 
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Statee.  Since  the  first  of  September  the  conditions  have  been 
quite  uniformly  favorable,  and  further  improvement  is  noted 
in  some  States,  particularly  Tennessee.  The  heavy  rains  m 
North  Texas  last  week  did  no  appreciable  harm  beyond  inter- 
rupting picking.    There  are  few  complaints  of  worms,  etc. 

[Prom  our  o\irn  correKpondeiit.] 

London,  Saturday,  September  7,  1889. 

Contrary  to  general  expectation,  rates  in  the  outside  mar- 
ket have  declined  this  week.  Although  much  of  the  money 
borrowed  from  the  Bank  of  England  last  week  has  been 
repaid,  short  loans  have  been  made  freely  at  from  2  to  2}4 
per  cent,  and  the  rate  of  discount  is  rather  under  3)^  per  cent. 
It  would  appear  that  the  inten-uption  of  business  caused  by 
the  strikes  is  diminishing  the  demand  for  banking  accommo- 
dation. Further,  there  has  been  no  settlement  on  the  Stock 
Exchange  this  week.  And,  lastly,  Continental  bankers  are 
actively  competing  for  bills  in  London. 

The  withdrawal  of  gold  from  the  Bank  of  England  has  con- 
tinue<l.  During  the  week  ending  Wednesday  night  the  net 
loss  amounted  to  £33,000.  On  Thursday  there  was  a  net  with- 
drawal of  £74,000,  and  early  next  week  it  is  expected  that  a 
large  amount  will  be  needed  for  Brazil.  The  premium  on  gold 
at  Buenos  Ayres,  too,  wliiich  last  week  declined,  is  again  rising 
this  week.  It  is  now  about  85  per  cent.  The  fear,  therefore, 
that  a  large  demand  for  the  Argentine  Republic  may  spring 
up  is  again  strong,  and  there  is  much  uncertainty  as  to 
whether  New  York  also  may  not  require  gold.  Meantime,  the 
Imperial  Bank  of  Giermany  has  raised  its  rate  of  discount  to  4 
per  cent,  and  its  rate  of  interest  to  5  per  cent, — the  same 
charges  as  are  now  made  by  the  Bank  of  England,— so  that 
there  does  not  seem  much  probability  of  getting  gold  in  any 
considerable  amount  from  Germany.  In  addition,  Paris  Ex- 
change upon  London  is  declining  instead  of  rising.  It  was 
hoped  that  as  soon  as  the  "  liquidation"  at  the  beginning  of  the 
month  was  over  gold  would  be  sent  to  London  in  considerable 
amounts;  but  the  hope  has  not  been  realized.  The  position , 
therefore,  is  as  unsatisfactory  as  ever,  especially  a?  the  reserve 
of  the  Bank  of  England  barely  exceeds  13  mUHons  sterling — 
an  entirely  inadequate  amount  at  this  time  of  the  year.  Tlie 
British  Mint  has  ceased  buying  silver  this  week,  and 
in  consequence  there  has  been  a  slight  fall  in  the  price.  But 
as  remittances  are  required  for  India,  very  little  more  decline 
is  expected. 

There  is  much  dissatisfaction  amongst  bankers  herewith  the 
instructions  given  by  the  Chancellor  of  the  Exchequer  to  the 
Bank  of  England  to  pay  out  as  much  silver  as  possible  and  to 
refrain  as  far  as  practicable  from  issuing  half-sovereigns. 
Bankers  complain  that  the  withdrawal  of  half-sovereigns  and 
the  increase  of  silver  coins  impose  upon  them  additional  cler- 
ical labor.  To  this  the  Chancellor  of  the  Exchequer  replies 
that  half-sovereigns  are  chiefly  needed  to  pay  wages;  that  as 
soon  as  workingmen  receive  gold  they  have  to  change  the  coin 
•with  the  shopkeepers  with  whom  they  deal,  and  that  his  de- 
cision, therefore,  is  in  favor  of  the  great  mass  of  the  peo])!o 
and  imposes  no  serious  disadvantage  upon  bankers.  Tliere  is 
another  objection,  however,  urged  by  bankers,  which  has  con- 
siderable force.  As  long  as  trade  is  active  and  the  internal 
circulation  is  increasing,  they  say,  the  silver  which  is  paid  out 
to  them  by  the  Bank  of  England  is  readily  absorbed  in  the 
channels  of  trade;  but  as  soon  as  business  begins  to  fall  off,  sil- 
ver will  be  deposited  in  large  amounts  with  the  country  bank- 
ers, and  the  Bank  of  England  will  not  be  willing  to  take  it  from 
the  bankers.  They  will,  therefore,  be  obliged  to  hold  large 
amounts  of  a  metal  which  cannot  be  profitably  employed  by 
them.  Hence,  they  are  urging  upon  the  Chancellor  of  the 
Exchequer  that  some  arrangement  be  made  by  wliich  the 
bankers  would  be  enabled  to  pay  either  to  the  Bank  of  Eng- 
land or  to  the  Government  any  surplus  silver  which  they  may 
not  require. 

Tilts  week  representatives  of  the  five  States  forming  the 
Latin  Union— France,  Italy,  Belgium,  Switzerland  and  Greece 
—have  met  in  Paris  to  negotiate  for  the  renewal  of  the  Union. 
There  is  much  anxiety  in  France  as  t<i  the  result.  When  Italy 
TBHumed  sjjecie  payments  a  few  years  ago  she  did  so  chielly  in 
gold.  It  is  estimated,  indeed,  by  M.  Ottomar  Haupt  that  the 
total  circulation  of  legal  tender  silver  coins  in  Italy  does  not 
exceed  4  millions  sterling.  Therefore,  it  is  assumed  that  Italy 
intends  to  give  up  bimetallism  and  adopt  the  single  gold  stand- 


ard; and  the  presumption  is  all  the  stronger  because  of  the 
ill-feeling  which  exists  in  Italy  in  regard  to  France.  There  is 
a  strong  party,  likewise,  both  in  Belgium  and  in  Switzerland, 
that  is  in  favor  of  the  .single  gold  standard.  At  the  same  time 
there  are  very  substantial  reasons  why  Italy,  Belgium  and 
Switzerland  should  renew  the  Union.  The  greater  part  of  the 
silver  coined  by  these  three  countries  is  in  circulation  in 
France.  But  if  the  Union  comes  to  an  end  they  must  pay  in 
gold  for  half  the  excess  of  their  silver  in  France  over  French 
silver  in  those  several  countries.  It  is  estimated  by  official 
statisticians  in  Belgium  that  tlie  Belgian  five  franc  pieces  cir- 
culating in  France  exceed  the  French  live  franc  pieces  circu- 
lating in  Belgium  by  nearly  13  millions  sterling.  If  the  esti- 
mate be  correct,  Belgium,  in  case  the  Union  is  not  renewed, 
will  have  to  pay  in  gold  nearly  6  millions  sterling  to  France 
when  making  the  change  regarding  silver.  It  is  not  known 
how  much  Italian  silver  is  in  circulation  in  Fi'ance,  but  it  is 
believed  that  the  excess  in  her  case  is  very  much  greater  than 
in  the  case  of  Belgium.  It  would  be  difficult  for  Italy  to  find 
the  amount  of  gold  which  she  will  be  called  upon  to  pay  to 
France  if  the  Union  breaks  up.  So  evident  is  this  that  some  of 
the  serai-ofiicial  Italian  papers  ai-e  contending  that  the  obliga- 
tion upon  Italy  to  do  so  is  not  binding.  The  contention,  how- 
ever, can  hardly  be  regarded  as  serious. 

The  great  strike  still  continues.  Last  week  the  joint  com- 
mittee of  the  London  Docks  conceded  in  principle  the  de- 
mands of  the  men  that  outsiders  should  not  be  paid  less  than 
two  shillings  a  day  for  any  extra  job,  and  that  contract  work 
should  be  abobshed;  but  they  refused  to  raise  the  rate  of 
wages  to  sixpence  an  hour  for  regular  work  and  eightpence 
an  hour  for  overwork,  and  they  still  persist  in  the  refusal. 
The  laborers,  on  their  side,  decline  to  resume  work  until 
the  increase  of  wages  is  granted.  In  the  meantime,  an 
arrangement  has  been  arrived  at  between  the  leaders  of  the 
strike  and  the  owners  of  wharves  along  the  riverside  at 
which  vessels  can  be  loaded  and  unloaded.  The  wharfingers 
conceded  all  the  demands  of  the  men,  and  several  thousands 
of  laborers  have  ah'eady  resumed  work.  With  reference  to 
the  dock  laborers,  as  the  strike  continues  the  irritation  of 
shipowners  with  the  joint  committee  grows  in  intensity. 
They  demand  that  they  shall  be  allowed  themselves  to  load 
and  unload  their  own  vessels,  and  settle  with  the  men  directly 
the  terms  at  which  they  shall  work.  The  joint  committee  re- 
fuses to  allow  them.  Naturally,  this  has  excited  considerable 
resentment,  as  the  shipowners  are  suffering  much  loss,  and  in 
many  cases  are  compelled  to  send  their  vessels  to  other  ports. 
An  attempt  will  be  made  in  the  next  session  of  Parliament,  it 
is  understood,  to  obtain  for  the  shipowners  the  right  which 
they  claim,  and  if  it  fails,  it  is  probable  that  we  shall  see  a 
new  dock  constracted  here  by  the  shipowners. 

The  stagnation  on  the  Stock  Excliange  grows  worse  and 
wor.se.  The  great  majority  of  the  members  are  absent  holi- 
day-making, and  the  principal  outside  operators  are  also 
away.  As  an  illustration  of  the  state  of  affiairs  in  the 
market  for  American  railroad  secui'ities,  it  may  be  worth 
while  to  repeat  a  remark  made  a  day  or  two  ago  by  a  broker. 
"  In  ordinary  times,"  he  said,  "  I  have  often  bought  15,000  or 
20,000  shares  without  anyone  taking  any  notice.  But  to-day 
if  I  were  to  buy  1,000  shares  it  would  be  known  all  over  the 
Exchange  within  half  an  hour.  As  the  shares  would  have 
to  be  obtained  in  New  York  (there  being  scarcely  any  stock 
here),  it  would  soon  be  reported  there  also  that  the  English 
were  buying."  In  the  market  for  home  securities  the  strikes 
and  the  uncertainty  regarding  the  money  market  have  added  , 
to  the  natural  dulness  of  the  holiday  season.  And  in  the  In- 
ternational market  people  aie  waiting  for  the  result  of  the 
■  French  elections,  to  be  held  a  fortnight  from  to-morrow.  The 
delay  of  the  Czar  in  returniug  the  German  Emperor's  visit, 
too,  is  increasing  apprehension  in  Berlin.  And,  lastly,  Italy 
is  passing  through  a  severe  financial  crisis.  Tlie  inirnediate 
cause  of  the  crisis  is  a  reckless  speculation  in  land  and  houses, 
especially  in  the  large  cities.  But  the  remote  cause  is  tlxe  un- 
wise policy  of  Italy  in  adopting  a  hostile  attitude  toward 
France  and  breaking  off  the  French  commercial  treaty. 
Formerly  it  was  always  possible  to  obtain  capital  in  Fi-ance 
for  every  Italian  enter])riso.  But  lately  Frencli  capitalists 
have  been  withdrawing  their  money  from  Italy  in  so  large  an 
amount  that  the  Italian  banks  are  no  longer  able  to  supiwrt 
the  speculation,  and  neither  iu  this  country  nor  in  Germany 
or  Holland  are  they  able  to  to  obtain  the  accommodation 
which  formerly  was  extended  to  them  by  France. 
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Upon  the  wliole  the  weather  has  been  fine  this  week. 
There  was  a  heavy  downfall  of  rain  in  some  parts  of  Eng- 
land on  Monday  afternoon,  but  since  then  we  have  had  bright 
sunshine,  though  not  as  much  heat  as  could  be  desired.  Har- 
vest is  being  rapidly  brought  to  a  close,  and  the  reports  as  to 
the  condition  of  wheat  are  more  favorable. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 


Clronlatlon 

Pabllc  deposltB 

Other  deposits > 

QOTarnment  seourltiei 

Other  aecnrltles 

ReserTeof  notes  and  coin 

Coin  and  bnlUun     

Prop,  assets  to  liabilities P.  e. 

Bank  rate  

Consols 

Clearlns-Honse  retarn 


1889. 


1688. 


B 

24,953,900 
4, 590.1' 05 
24,';  98.306 
14.7i'.0.892 
21,033,133 
I2,U83,868| 
20,Ha7,768 

4  p.  c. 

9fl  15-lB 

163,107,000' 


24,635,880 

3,553.075 

24.137,429 

14,521,400 

19,V83,151 

12,419,^^7 

30,903,  W 

44>« 

3  p.  0. 

9.S>i 

120,004.000 


1887. 


£ 
24.712,340 

4.281.7>3| 
21.915,6701 
14,0»«.712 
19,171.812 
11,«77.518 
30,839,888 
43M 

4  P.O. 


114,453,00lj 


1886. 

i 

24,824,580 
2,485,741 
S3.237,983 
12,730,013 
19,296,4  SO 
12.157.356 
21.211,936 
46  15-16 
SJip.o 

84,352,000 


The  wheat  figures  of  the  season  are  now  complete,  and  the 
contrast  of  imports  and  home  production  sold  for  1888-89  with 
previous  seasons  is  as  under: 
Gross  imports—  1888-89. 

Wheat  cirs.  14,283,.'557 

Flour  iaa  wheat) 4.789,689 

Native  wheat  sold 7,662,777 


1887-88. 

11,921,815 

5.U54,495 

7,923,702 


Total 26,736,023 

1SS9. 


25,600,012 
1888.     1887. 


1886-87. 
12,1127,30 1 

5,0'.i!i,lt)6 
6,(  08,4  21 

25,104,888 
1886. 


Aver,  price  wheat week.  318.    2d.    368.    4d.    298.  lid.     333.    Id 


Euslish  Financial   Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows,  for  the  week  ending 
Sept.  20: 


London. 


Bllver,  per  oz d, 

Consols.new  2'4percta. 

do      for  account 

IVoh  rentes  (In  Paris)  f  r. 

V.  S.  41^8  of  1891 

U.  B.  4b  of  1907 

Canadian  Pacittc 

Chlc.MU.  &  St.  Paul,... 

Erie  common  Htook.. 

UlinolB  Central 

Pennsylvania 

Philadelphia  A  Reading. 
Hew  York  Central 


Sat. 

Hon. 

Tua. 

Wed. 

Thurt. 

42«iB 
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421a 

421a 

O'^ia 

971,6 

9016,0 

9613,6 

97 

977.° 

9T<,. 

971,, 

96is,„ 

97 

86  -171a 

85-52ia  85-45 

85-.'i2i2  8507I3' 

lii8 

108 

108 

108 

108 

130 

130 

130 

130 

70  >a 

7OI4 

(19 

6934 

69% 

ToiSs 

74^8 

74=8 

75% 

74% 

30^ 

3038 

30i« 

30 14 

29-'8 

120 

119^ 

120 

119% 

120  ifl 

55% 

55I4 

55% 

,»)5i« 

5?.i8 

24  ■-'8 

24I4 

24 

23% 

23% 

Ill's 

11139 

111 

IIII4 

111 

Fri. 


42ifl 

97 

97 18 
i'S5-70 
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74^8 

so 
no 

55 
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New  Yobk  City  Banks, 

Boston  and  Piuladeli'iiia  Banks, 

Foreign  Tmaoe  uf  N.  Y.— Monthly  Statb.ment. 


B.MENT.  \ 


Fur     these     stale 
ments    see    page 
369. 


Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  §8,475,728.  against  $9,754,466  llie 
preceding  week  and  510,426,979  two  weeks  previous.  The 
exports  for  the  week  ended  September  17  amounted  to 
|6,177,:320,  against  $7,985,467  last  week  and  $7,876,301 
two  weeks  previous.  The  following  are  the  imports  at 
New  York  for  the  week  ending  (for  dry  goods)  September 
12  and  for  the  week  ending  (for  general  merchandise) 
September  13;  also,  totals  since  the  beginning  of  the  first  week 
in  January. 

FOREIGN  IMP0BT8  AT  NEW  TOKK. 


For  Week. 

1886. 

1887.                 1888.        1         1889. 

Dry  Goods. .^ 

Qen'l  mer'dlse.. 

$2,781,400 
6,503,959 

162.972,347       412,8^9,497 
6,423,257         7,320.463 

$2.173,6f9 
6,302,039 

Total 

Since  Jan.  1. 

Dry  Goods 

Qen'l  mer'dlse . . 

$9,285,449 

«186,517,«3-l 
224,834,214 

$9,395,604    $10,185,960 

*90.848,215    $95,747,444 
244,603,632    239,727,393 

$8,475,728 

$98,746,317 
261,291,687 

Total  37  weeks. 

S311. 352.048 

$333,451,847  $335,474,837 

$310,038,004 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  .September  17  and  from  January  1  to  date: 

E.V['ORTS  FROM  NEW  YORK  FOR  TUB  WEEK. 


For  the  week... 
PtoV.  reported.. 

Total  37  weeke. 


1886. 


*7,'  00,142 
215,833,9,">? 


*223,43MOO 


1887. 


1888. 


.$6,220,843!     $5,371,080 
212,604,2321    199,894,991 

$218.825,075!$205.260.671 


1889. 


$6,177,320 
238,'293,113 

Ii2t4.470.433 

e 


The  following  table  shows  the  exports  and  imports  of  speci 
at  the  port  of  New  York  for  the  week  ending  Sept.  14  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887: 


EXPOBTS  ANl>  IMPORTS  OF   SPBCtB  AT  tOLW  YORK* 

Bold. 

Exports. 

IvtportM. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l^ 

areat  Britain 

$2,000 
142,680 

$12,351, 3P4 

27,71n.805 

,5,-.:73 

4,235.190 

30,300 

2,044.172 

76,200 

$iioo 

2,000 
"8,250 

$380,634 
1,461,801 

1,849,352 

271,1,86 

Mexico 

jouth  America 

\U  other  countries. . . 

50.013 
119,369 
645,092 

Total  1889 

Total  1888 

Total  1887 

$144,080 

21.370 

5,100 

$46,461,831 

18.790,353 

6,'289,074 

»ll,6.'.o 

358,-50 

3,623,457 

$4,778,280 

5,130,423 

21, '207,371 

Silver. 

Exporti, 

Importt. 

Week. 

Since  Jan.  1. 

Week.      Since  Jan.l, 

areat  Britain 

$308,360 
5,000 

$13,577,98 1 

171,300 

1,075 

138,081 

14"r.382 
190,002 

'"ibid 

37,706 

$87,698 
598 

973 

111.227 

51, -508 

South  America 

Ill  other  countries... 

42,429 
751,517 

Totall889 

Total  1888 

Total  1887 

$313,360 
522,200 
209,072 

$14,^.20,421 
8,870.875 
8,073,191 

$38,240 
51.430 
45,875 

$1,04.5,880 
1,311,836 
1.41.8,502 

—  Mr.  C.  P.  Huntington,  of  the  Southern  Pacific,  finds  tira 
among  his  arduous  railroad  affau-s  to  contribute  something  t 
the  cause  of  humanity  in  his  valuable  suggestions  looking  t 
the  suppression  of  the  slave  trade  in  Africa.     Mr.  Huntington 
has  had  reprinted  from  Seribner's  Magazine  for  June    an 
article  on    slavery  in  Africa  which  gives  full  information 
regarding  the  wretched  trade  yet  carried  on  by  the  Arabs,  and 
this  reprint — together  with  an  excellent  map  and  "  A  few 
words  to  Ameiicaas,"  by  Mr.  Huntington  himself — can  be 
obtained  at  his  office,  28  Broad  St.,  in  the  Mills  Building. 

Whatever  Jlr.  Huntington  says  in  words  we  doubt  not  he 
wUl  fully  back  up  with  substantial  means  and  effort,  and  it  is 
cause  for  congratulation  that  he  has  aroused  public  attention 
to  this  great  crime  against  humanity.  The  most  notable  ex- 
plorations and  discoveries  of  this  generation  in  Central  Africa 
have  been  made  by  an  American,  who  is  even  now  approach- 
ing the  East  Coast,  after  a  long  and  perilous  jom-uey;  another 
American  has  just  laid  bare,  at  the  risk  of  his  life,  the  terrors 
and  cruelties  of  the  political  and  criminal  exile  system  in 
Siberia;  and  it  would  be  a  glorious  crowning  of  these  heroic 
efforts  if  a  third  American  should  take  the  lead  in  crushing 
out  and  forever  sweeping  from  the  face  of  tlie  earth  that 
blackest  of  human  crimes,  the  slave  trade  in  Central  Africa. 
Future  generations  can  look  back  on  these  men  and  say — 
"  Those  were  newspaper  men." 

—  The  International  Loan  &  Tnist  Company,  of  Kansas 
City,  Mo.,  has  issued  a  neat  little  hand  book  entitled  "  Memo- 
randum for  Convention  of  American  Bankers'  Association" 
meeting  at  Kansas  City  Sept.  25th  and  26th.  Tliis  corporation 
makes  a  specialty  of  short-time  paper,  guaranteed,  and  deals 
with  many  banks  throughout  the  country. 


Auction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 


f-hares. 

416  Bkln.  City  ER.  Co I7OI9 

16  Wmiig.  C'yFire  Ins.Co.3<>5 

15  Wmbu.G.ia-Light  Co. ..122 

10  N.Y.  Eiiuiiable  lu.s.  Co  110 

7  &tU  Mail.  Bank  of  N.  Y.155 

5  Park  Fire  Ins.  Co 69 

100  .So.  Pilt8b.C'vCo.,Tenn.   17% 

54  N's.sanO.-L.Co.of  Blyn.llSifl 

33  N.Y. Mutual Ga3-Lt.Co.lii3i« 

7  Standard  Oil  Trust  ..   .17513 


Jinvds. 

$9,000  Sag'n'w  Tuscola  &  Hu- 
ron RR  Co.  1st  6».  1921...   98 

$2,000  IJiush wick  RR.  Co.  of 
Bronklvn  Ist  (is.  1902     ....IO411 

$4,000  Elizabeth  ClIyitNnrf. 
K.R.  Ci.  1st  6sTr'8trec'pts, 
without  ih-Fuud.  Int.  B'lU. 

$1,00.)  El  zaheth  Cify&  Nor'. 
RB.  C  I.  l-'t  68  Trust  rec'pt, 
with  Fui'dcd  ii'ter.st  Blind. 


2513 


31<a 


SONatl.B'dw'y  Hk.ofN.Y.30013    $1,000  N.  Y.  Club  (is.  1908. ..100% 

....         ...  .• .„       .  ,$1.5,1100  Z:iiic«vill»  \().  River 

R'vC...  1st  (!s,  1916      .     ..    80H 
$1,000  31  Av.RK.  Co.  7s, '90.102 
MBUiborshiii  Importers  A  Griv 
oers'  ExchaDfjc  of  N.  Y' $77  50 


41  United  N.J.  RR.&Caual 

Co.'s 227"8 

lOOLaCr'se&Mllw.RR.Co.   $1 

3  Parii  Fireliis.  Co 71i« 

10  Natl.  Bk.  of  Commerce.  19 6 
10  Amphlou  Academy  Co.   93 


|5auTilti0  atttX  Ifiuattcial. 


Spekcer  Trask  &  (^o., 

BANKERS. 
Now.  16  and  18  Broad  Street,  New  York  City. 

ALBANV.  N.  Y.:        SARATOGA.  N.  Y:        PROVIDENCE.   B.  I.: 
TKAMSACr    A    OEMSRAI-    BANKING    BUSINESS. 

All  cla.sse.s  of  Securities  lioufilit  and  Sold  on  Commission  Special 
attention  t'iven  to  Investment  Securities.  Direct  wire  to  each  oltlce 
and  to  Philadelphia,  Boston  aud  Chicago. 

WB  OWN  AND  OFFER 

$250,000 

Denver,  Colorado,  4  p.c.l3ond.s, 

Mafuring    IflOt,    optional    after    1899.        IntTcst   payable   semi- 
annually, at  the  Mercantile  Trust  Company,  New  York  City. 

Tax  value  of  property *41. 561.000 

Real  VMluatiou ifluO.OnO.OOO 

Total  bonded  Indebtedness lf650,0C0 

(Including  this  Issue.)  „„„ 

Population 125,000 

Price  and  further  partioulars  on  application. 

S.  A.  KEAN   &  CO., 

BANKERS. 
CHICAGO.  lis  BROADWAY,  NEW  YORK. 
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'ght  gaukers'  ^ajerettje. 


Dl  VIDKNDSi 

Th*  followlnK  dl\iden(U  Uavo  roccntly  Iwen  gnnoanced : 


Xameof  Company. 


Railroads. 

Clev.au.Clik-.A-  HI.  L.  prof,  (quar.) 

Evnus.  A-  Tirri-  llunli-  (qiiar.) 

K.  y.  Xfw  llav.  A-  H.  (quar.) 

Orcgou  KiilhvnyA-  Xav.  (quar.).. 
jniM-ellaiieous. 

CoiumeiTial  C'utilf  (qiinr.) 

Coustil.  KkH-tricLlKht  (quar.) 

Equitable  Ga.<  Lltfbt 


Ptr 

Cent 


1>4 


TThen 
P  ■  yable. 


Boohs  Oloied 
(THiyt  ijiC'MSi't'e  ) 


bills    were  :     Francs,     5  80'>8'a5  20     and    5  11%  :    reichs- 
marks,  94?^^943i^  and  95%\  guilders,  40i^!j40K  and   40% 
@40i^. 
The  rates  of  leading  bankers  are  as  foUow.s: 


Oct. 
Oct. 
Oct. 
Oct. 


II9    'Oct.       1 

1  Oct.       1 

2  Oct.     15 


21 


Sept.  21  to  Oct. 
Sept  21  to  Oct. 

Sept.' 22  to  Oct. 


Sept.  21  to  Oct.  1 
Sept.  2.5  to  Oct.  1 
Oct.      1  to  Oct.    15 


\VAL.L,  STKEKT.  FRIDAY,  Pepl.  20.  18S9.-5  1'.  M. 

The  Money  Market  and  Financial  Situation.— There 
is  some  hesitation  in  stock  operations,  owing  to  the  higher 
rates  for  monev,  but  as  a  general  rule  there  is  not  much  appre- 
hension of  a  'stringency  that  will  seriously  mterfere  with 
business. 

The  last  C.  B.  &  N.  cut  and  the  joint  tariff  with  Lehigh 
Valley  for  through  rates  by  lake  and  rail  from  St.  Paul  to  the 
sea  coast  has  been  the  chief  topic  for  comment  this  week,  and 
has  had  its  effect  m  checking  the  bull  temi)er  of  the  market. 
But  the  trouble  to  arise  from  any  single  instance  of  rate- 
cutting  like  this  should  not  be  over-estimated,  and  with  the 
present  disposition  of  Western  railroad  managers  and  the 
large  amount  of  freight  to  be  handled  by  all  the  roads,  it 
seems  highly  probable  that  the  earnings  will  be  well  kept  up 
in  future  months. 

The  conditions  of  trade  throughout  the  coimtry  seem  to  be 
good,  and  the  iron  trade  particularly  is  rather  a  surprise  to 
those  who  were  looking  for  great  depression  about  this  time. 
The  demand  for  iron  and  steel  has  kept  up  so  well  that  not- 
withstanding the  decline  in  railroad  building  since  1887  the 
iron  manufacturers  are  doing  a  large  business  and  are  look- 
ing forward  to  its  continuance,  though  they  would  be  better 
satisfied,  of  course,  with  higher  prices.  In  our  export  pro- 
ducts, the  prices  of  all  cereals  are  near  a  minimum,  and  when 
the  foreign  markets  understand  that  bottom  figures  have  been 
reached,  their  buying  orders  should  increase. 

The  prices  paid  on  recent  changes  of  membership  or  the 
prices  bid  for  seats  in  the  different  Exchanges  in  New  York 
and  other  cities  have  been  approximately  as  follows  : 

EXCHANGE  MEMBtKSIllPS 


New  Yol  k  stock  Exchansc 

New  York  Coasolldated  Stock  and  Petroleum  Exch. 

New  York  Produce  Exchauge 

New  York  Cottou  ExcliauBe 

New  York  Coffee  E.xchauge 

New  York  Real  Estale  Exchange  &  Auction  Boom.. 

Boston  ."lock  E.vcIiiiiiKC 

I'bil,\delphiii  Htock  Exchange 

flilcatco  Board  of  Trade 


Sept. 

Stpi. 

1888. 

1889. 

$21,.500 

$22,000 

825 

750 

1,550 

1,100 

1,200 

725 

675 

eoo 

1,100 

1,220 

12,000 

11,00(1 

'2,600 

2,600 

l,.5O0 

1,100 

*  Nominal  price. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  6  percent, 
and  to-day  the  rates  were  4.g  6  per  cent.  Prime  commercial 
paper  is  quoted  at  5®  5}^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £58,000,  and  the  percentage  of  reserve  to 
liabilities  was  42v')2,  against  42'29  last  week;  the  discount  rate 
remains  unchanged  at  4  per  cent.  The  Bank  of  France  lost 
3,7.50,000  francs  in  gold  and  3.400,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
September  14  showed  a  decrease  in  siu-plus  reserve  of  $2,993,- 
000,  the  total  surplus  being  $5,134,775,  against  §8,127,375  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  m  the 
averages  of  the  New  York  Clearing  House  banks  : 


Septemhtr  20. 


Bixly  Oayn 


Demand. 


Prime  bankers'  sterling  bills  on  London. .  4  Siig  "  4  S5 

Prime  commercial |4  82:%»4  83 

Documentary  commercial 4  32%«4  8;> 

Paris  (francs) 5  20»8*5  20 

Amsterdam  (ffiiildcrs) 40iia«40'6 

Frankfort  or  Bremen  (reichmarks) I    94°8'"94% 


4  S8i-2'?4  89 


i5  iTiaas  le's 

40i4®405,a 
I    9514^9538 


United  States  Bonds.— There  has  been  very  little  business 
in  Government  bonds  at  the  Stock  Exchange  ami  prices  are 
still  unchanged.  Tlie  offerings  of  bonds  to  the  Treasury  have 
been  more  liberal  than  last  week,  and  consequently  the  ac- 
ceptances by  the  Secretary  have  been  larger,  reaching  §2,519,- 
050  for  the  week,  at  the  usual  prices. 

The  statement  for  this  week  is  as  follows: 


4K  Per  CmU  due  1891. 


O/erina*.  |  Purch'a . 


B^itordar  . . . 

Monday 

Tuesday  — 
Wedn'sday. 
Tharsday... 
Friday 

Total.  .  .. 


t47,S00 
218,000 
157.500] 
150.000 
71,000^ 
520,000' 


147.800 
818.000 
152.500 
15).000 
71,000 
520,000 


1,161,300!   1,159,300 


Prices  paid. 


WSH 
lO-.M 
105?i 
106H 
lOiH 


4  Per  CenU  due  1907. 


Offerings.  Purch^es 

118,000 


$18,000 
68,450' 
30,000 
421,850 
222,100 
616,000 


1,376,400 


61.800 
30,000 
421,850 
222,100 
eiB,')00 


l,35ll,7o0 


Prices  pai4 
128 

ims 

123 

128 
123 
128 


128 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  folio  ws 


Interest]  Sept. 
Periods]    14. 


Sept. 
16. 


Sept. 
17. 


Sept. 
18. 


4128,1891.  ... 
4138,1891.... 

4s,  1907 , 

4s,  1907 

6s,  cur'cy,'95 
6s,  cux'cy,'96 
68,  cur'cy,'97 
6s,  cur'cy,'98 
6s,  cur'cy,'99 


*105%  *105%  nOS^i  *105:!i 


...reg.  Q.-Mch. 

.  coup.  Q.-Mch. 1*105%  *105%  no,2%  no.i^j 

...reg.  (J. -Jan  . 

. .coup.  Q.->Jan. 

reg.  J.  &  J. 

reg.  ;J.  &  J. 

reg.  I  J.  &  J. 

reg.  J.  <Ss  J. 

reg-lJ.  &  J 


*127 
*128 
•118 
•120 
•123 
1*126 
.*129 


'127 
'128 
•118 

;«i2o 

*123 
*126 
*129 


127  ;*127 

128  1  12314 
*118 
*120     1 

123 
126 


*118 
'120 
-123 
*126 


1*129    1*129    I 


Sep'. 
19. 

105  4t 

*10534 

'■127 

'128 

•118 

'120 

'123 

'126 

•129 


Sept. 
20. 

*105% 
•105% 
*127 
12778 
-118 
*120 
*123 
*i26 
*129 


Capital 60, 

Surj'lUH m, 

Ix)aiis  and  dlsc'ts.  1409, 


1889. 
Sc,j(.  14. 


Bm'cle 

Circulation 

Net  depoaita 

I.egal  tenders 

liCgal  reserve 

BcBcrve  held'. . . . 


Surplus  reserve . . 


74, 

3, 

424, 

36, 

106. 
Ill, 


762, 
625, 
703, 
330, 
9-5, 
308, 
875, 

077, 
211, 


Diff  r'ne's  fr'm 
rrev   Week 


700 
lOODec 
200ilne. 
800  Deo. 
700  Ine , 
.loo  Dec. 
lOolDeo, 

125Dec. 
900  Dec. 


$ 


5,000 

2,870,900 

2,141,500 

11,200 

263,600 

917,000 

6.'i,900 

3,058.500 


1888. 
Sept.  15. 


60,762, 

49,781, 
391,88Pi 

79,773, 

7,895, 

407,588, 

34,547, 

101,897, 
114,320 


.700 
.000 
500 
300 
500 
500 
400 

125 
700 


1887. 
Sept.  17. 


347,09(3,100 

68,931.000 

8,128,()()0 

342,880.500 
20,608,200 

85,720.125 
89,539,800 


5.134,775|Dec.2,992,6O0i  12,423.575   3.819,67.- 


Exchange.— There  is  not  much  animation  in  the  sterling  ex- 
change market,  the  demand  havinjg  been  light  throughout, 
with  a  declining  tendency  in  rates.  The  weakness  is  due  prin- 
cmally  to  the  offerings  by  arbitrage  houses  against  purchases 
of  stocks  for  foreign  account  and  the  transfer  of  securities  to 
the  London  market,  where  it  costs  less  to  carry  them,  owint; 
to.  the  high  rates  for  money  prevaiUng  here.  Posted  flinue- 
have  been  j-educed  to  4  BAy^'ii  8.5  and  4  88J.^(a4  89. 

To-day  the  rates  on  actual  business  were  as  follows,  viz  • 
Bankers'  00  days'  sterling,  4  84;|:  demand,  4  87V(a4  8S 
Cables  4  88>^.    Commercial  bills  were  4  82^.     Continental 


*  This  is  the  price  bid  at  the  morning  hoard ;  no  sate  was  made. 

State  and  Railroad  Bonds.— In  State  bonds  there  have 
been  a  number  of  sales  of  Tennessee  bonds  of  different  classes, 
but  aside  from  these  State  securities  have  been  rather  dull. 
The  sales  of  the  week  comprise  the  following:  Tennessee 
settlement  6s  at  1083^-9;  do.  3s  at  1i}4,-Ji\  do.  compro- 
mise bonds  at  78-J.2;  South  CaroUna  6s,  non-fundable,  at 
m-Va'-  North  Carohna  consol  4s  at  97;  Virginia  6s  deferred, 
ti-usts  receipts,  at  9. 

Railroad  bonds  have  followed  the  course  of  stocks  and 
fallen  off  considerably  in  volume  of  transactions.  The  mar- 
ket for  the  week  has  been  rather  dull  and  without  any  feature 
of  special  importance.  The  tone  has  generally  been  a  little 
irregular,  though  plenty  of  firmness  has  been  exhibited  in  cer- 
tain classes,  and  the  changes  have  been  very  slight. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market  has 
been  dull  this  week  and  inclined  to  weakness  in  spots,  the 
confident  tone  which  prevailed  for  some  time  past  having 
given  place  to  a  feeling  of  uneasiness  in  connection  with  the 
Western  rate  situation,  and  in  some  degree  as  to  the  money 
market.  Predictions  are  common  that  there  will  be  some 
tightness  in  money  before  the  return  flow  of  currency  from 
the  West,  and  rates  have  ruled  higher  this  week,  though  not 
getting  beyond  6  per  cent.  The  Treasury  Department  is 
looked  to  for  relief,  but  while  the  purchases  this  week  have 
been  larger  than  last  they  have  not  been  heavy  enough  to  affect 
the  money  market  materially.  In  addition  to  this  influence  more 
attention  has  been  given  to  the  rate  situation  as  affected  by 
the  action  of  the  C.  B.  &  N.  in  reducing  through  rates.  Local 
rates  between  Chicago  and  St.  Paul  have  been  reduced  by 
nearly  all  the  lines  involved  to  the  basis  of  the  proportion  of 
the  through  rate  made  by  C.  B.  &  N.  And  the  Lehigh  Valley  has 
issued  a  joint  tariff  with  the  C.  B.  &  N.  on  through  business 
via  lake  and  raU.  These  matters  have  given  the  bears  a  new 
opportunity  to  attack  the  market,  though  their  success  is  to 
be  seen  more  in  a  general  halt  than  in  any  material  declines. 

Northern  Pacific  affairs  have  come  up  prominently  again,  • 
and  the  different  phases  from  day  to  day  have  caused  wide 
fluctuations  in  (he  preferred  stock,  ending  with  lower  prices  to- 
day after  the  directors'  i)lan  in  regard  to  the  §160,000,000  mort- 
gage was  finally  announced;  although  this  was  probably  be- 
cause tliere  was  less  chance  ,of  an  artificial  support  being  given 
to  the  stock,  rather  than  from  any  disapproval  of  the  plan. 

Another  important  development  in  railroad  affairs  was  the 
announcement  of  an  issue  of,  05,000  shares  of  Richmond  Ter- 
minal stock  to  purchase  20,000  additional  shares  of  East  Ten- 
nessee 1st  preferred.  The  old  stories  in  regard  to  the  New 
Haven  Road  buying  up  the  New  England  Road  were  revived, 
but  api^arently  without  any  foundation,  and  New  England 
stock  first  advanced  and  tlien  declined  again.  The  coalers 
have  been  somewhat  firmer  than  most  other  classes,  and  Jer- 
sey Central  had  a  quick  advance  of  li,<  on  Thur.sday  morning, 
and  to-day  touched  121  "  buyer  3."  Ttere  has  been  the  usual 
talk  of  a  large  combination  or  trust  among  the  coal-mining 
soinpanies. 

In  the  trust  stocks  there  was  not  much  activity  until  to-day, 
wlien  Sugar  and  Cotton  Oil  were  quite  weak  on  free  sales,  the 
'  former  selling  ex-dividend. 


September  a  I, 

1889.] 

THE 

CHRONKJLK 

861 

STOCKS- 

-PRICES  AT  N. 

Y. 

STOCK  EXCHANWE  FOK  WEEK  ENOINU  SEPT. 

so, 

AND  SINCE  JAN. 

1. 

188A. 

Range  Sluce  Jan.  1,  1480. 


STOCKS. 


♦40 

971a 

93 12 

94 
115 

V 


Artive  KK.  Stockii. 

AfclUson  Top.  &  Sauta  Fe. 

Athiutio  &  Piiclflc 

C'uiiailinu  Pacillc 

Caiuula  Soiitlitiru 

Central  of  Sew  Jersey 

Central  Pacillu 

Clicstipeake  itO.— Vot.Tr.ccrt. 

Do  do    1st  i)ref.. 

Do  do    adpref... 

ChicaKo  BurlinKton  &  Qiiincy. 
CUicago  it  Eastern  Illiuols... 

Do  l>ref . . . 

CliicaKO  Milwaukee  ifcSu  I'aiU. 

Do  pref. 
Cliicafro  &  North weateru 

Do  prof. 

Chleat'o  Rock  Islaud  &  Pacittc. 
ClUcaKo  St.  Loui8  &  PUtsburg. 

Do  pref. 

CliicaKo  St.  Paul  Miu.  &  Oui.. 

Do  pief. 

Cleve.  Ciuciu.  Clilc.  &  St.  L... 

Do  P''**'- 
ColumbusHocking  Vat.  &Tol. 
Delaware  Lackawanua  »&\Vest 
Denv.  Tex.  &  Ft.  W.,  Vot.  cert. 
East  Teuuessee  Va.  <fe  Ga 

Do  Ist  pref. 

Do  2d  pref. 

EvansvUle  &  Terre  Haute 

Green  Bay  Winona  &  St.  Paul. 

Illinois  Central 

Lake  Erie  >S£  Western 

Do  pref 

Lake  Sliore  &  Mich.  Southern. 

Lone  Island 

Louisville  &  Nashville 

Louis.  New  Alh.  &  Chicajjo 
Manhattan  Elevated,  consol. . 

Mlchii^au  Central 

Milwaukee  Lake  Sh.  &  We-st.. 

Do  pref 

Missouri  Kansas  &  Texas 

Missouri  Pacilic 

Mobile  &  Ohio 

Nashv.Chattanooxa&  St.Louls 
New  York  Central  &  Hudson 
Now  York  Chic.  &  St.  Louis. . 

Do  Lstpref. 

Do  2d  i)ref. 

New  York  Lake  Eric  &  West'n 

Do  pref 

New  York  &  New  EuKland 

New  York  Ontario  &  West 
New  Y'orkSusquehau.  &  West. 

Do  pref. 
Norfolk  &  Western 

Do  pref 

Northern  Paciflo 

Do  pref 

Ohio  «t  Mississippi 

Oregon  Sh.  L.  &  Utah  North.. 
Oregon  &Tran.s-Conclnental.. 
Peoria  Decatur  &  Evansville. 
Phila.ife  Head.  Vot.  Trust.  Cert. 
Richmond&WcstP't  Terminal 

Do  pref. 
Rome  Watertown  &  Ocdeusb'f; 
St.  Louis  &  San  Francisco 

Do  pref. 

Do  lstpref. 
St.  Paul  &Duluth 

Do  jtref 

St.  Paul  Minnap.  &  Manitoba. 

Texas  &  Pacittc 

Uuion  Pacittc 

Wabash  St.  Louis  &  Pacittc. . . 

Do  pref. 

WUeeline*  Lake  Erie,  pref.. 

WiscouJiiu  Central  Co 

lT|[Mcellaiic4»iiM  >itock!^, 

Cliica^ro  Gas  Trust 

Colorado  Coal  &  Iron 

Consuiidated  Gas  Co 

Delaware  &  Hu(1.hou  Canal... 
Oregon  Improvement  Co 

Do  pref. 

Oreeon  R'y  &  Navigation  Co. 

Pacittc  Mall 

Pullman  Palace  Car  Co ' 

Western  Union  Tele;jraph ' 

lixpreKS  NtockM.  I 

Adams '  'US 

American '*117 


llSiijllS'a:  11818  llS^s 
SOifi    3«ia      36       3() 

'^3^'8    2413I     33%    24 
(i6»2    liUHi'     6«i8    (HiH 

•40'4    41         40'4    401s 

10818  1081a'  107%10Si4 


44       44 
99 14    99 14 
73%    73% 
115     115 
II312  llS'e 
1421-2  143 
102i<j  103 
*13        I8I2 
*39       40 
»35i2    30 
100     101 
75        75 
101 '8  102 
18        18 
147%  14814 
2514    25 14 


11 
77 
2438: 
951-2 


11 
'70 

21i« 
•94 

•4 

II6I2  11612 

•19%    2014 
03        65 
105  ■'8  100 
•93       94I2 

70%     7714 


42 12    4316 
971a    99 
72'8    7312 
114%  115 
II318  1131-2 

ib'i"  i02% 
*13   17 
•38 1-2  40 

3513  35I2 
IOOI2  lOOia 

7414  75 
IOII2  102 

18   18 
147%  14816 

23   25 12 

10%  10% 


4Jis 
97>a 
9312 
94 
113 
12% 


7578    70 14 
•1414    13 
101      102 
109 14  109 14 
•17%    17% 
•08        70 
•37       39 

29%    30 


50^ 
19 

838 
•3414 

*19 

551-2 

32% 

75 

24 14 

35 12 

34% 
-22% 

46'8 

23% 
*81ia 

99% 
*27i2 

611.2 

'110%  IHI2 
•31        33 
•82        87 
109      109 

21 14    211-2 

61% 
*17io 

3333 

72  le 

2914 


51% 
I918 
8% 
34^8 
1914 
55-'8 
33 
73% 
24% 
55% 

31^8 

23 12 

471-2 

24 

82 

99% 

28 

62 


63 
18 
3315 
73 14 
291a 


*76 

24 

93 

5 


77 

24 

93 

5 


'II6I4II7I2 

19%    191a 

64 14    63 

103%  105''8 

•93       941a 

70%    7714 


40 
x97ia 
9314 
'94 
•114 


42 
9712 
93 14 
95 
116 


I214    I214 
75  '4    76 
14I2    I4I2 
-lot)     lOlia 
108%  109 
•1714    17% 
*68        70 
'37       391? 
29 14    29% 


51 
18% 

*8l2 

•34 

is'^a 

55  Hi 

32  la 

72»s 

23% 

55 

33 

•23 
46% 
23% 

•80 


52 14 
19 

8% 
341a 
19 
5012 
33 
75  la 
24 
55% 
34=8 
23I2 
47 
24 
82 


38^8    39% 

•5%      OI4 

07%    08% 

54 14    55 

117%  118% 

35%    30    I 

23%    2418, 

661-2    01) 'a 

40       401a! 

107%  1081a 

42       42 

97       97% 

72%    731a 

1151a  115% 

113     113% 

1411a  I4112 

101%  102% 

•15       17 

*38ia    39% 

35       35 18 

lOOia  lOOia 

74 18    7412 

101     101% 

18        18 

I4718  147''e 

24%    25 


11 

76 14 

24 
•94 

4% 
116 


11 

76 14 

24 14 

931a 

4% 

1171a 


1918    1918 

61        04% 

105  "a  105% 

941a    9412 


70  le 
•40 
•96 

93 

•931a 
114 


77 16 
42 
971a 
93 
95 
116 


121a    121s 
75       75''8 
14        14 
100     IOII2 
109     109 
1714     17 14 


•9914  100 

27I6     27I6 


United  States 

Wells,  Fargo  &  Co 

Inactive  .Stocks. 

Chicago  &  Alton 

Cincinnati  IVa.ih.  &  Bait 

Do              do           prof.. 
Denver  *  Rio  Grande 

r>o  do         pref. 

Houston  &  Texan  Central 

Iowa  Central 

Do        prof 

Klngst(»n  &  Pembroke 

Morris  <fc  Es.se.'c 

New  York  New  Hav.  &  Hart. 
Ohio  Indiana  it  Western...   . 
St.  Louis  Alton  &  Terre  Haute. 

Southern  Pacilic  Co 

Til.  Ann  Arbor  &  N.  ,M 

Tennessee  Coal  M  Iron 

Trimt  Slorks,  &c 
Susar  Itettne.rics  Co.. 
National  Lead  Trust. 


33   33% 

89%  89% 
152'8  1527o 
»53   55 
•90   94 
104  1041a 

34%  35 
182  182 

86%  SO's 


151 

118 

91 

141 


61 

111 

•Bl 
82 

108 
21 
63% 
17% 
32% 
71% 
28 


61 

111% 
33 
82 

109 
21 14 
64  la 
17% 
33 14 
72 
28% 


58I3 
33 

891a 


89 
•138 


128     128 
lis       1"8 

•214 

•18>4 

•31  la 

1'4 

*8ia 

•231a 

•31  la 

•255"'  265" 

11%    121-1 

•40 


2  la 
19 
53 

II4 
10 
241a 
32 


58 

32I2 

891-2 
1311a  153 
•33  53 
•90  94 
I0414  104''8 

i82'"i82"' 
86I4    861a 

'148     131 

118      118 

8912    90 

'138     142 

128     130 
1  1 

214      2% 
1818    18 14 


♦69 

•38 
29 14 
09% 
51 14 

18''8 

8I2 
341a 

•18 
55% 
32 
72 14 
23% 
55 14 
33 
22% 
45  ■'s 
23% 

•80 
99 

•20  la 
61 

111 
31 

•80 

108 

2()78 
63% 
17% 
32-% 
71^8 
2SI4 


70 
40 
29% 
09 18 
52% 
19% 
81a 
34  la 
19 
53% 
33 
75 12 
23% 
5612 
34 14 
22% 
4612 
24% 
82 
99% 
271a 
62 

112 
31 
83 

10  J 
21 
OII2 
18 
33 14 
72 
■29I4 


39%    39% 
3%      014 
liSia    68% 
54%    54 '8 
llSKillSia 
30       30 
23%    23% 
0513    60 
39%    40 
1 08  la  109 
Ilia    42I4 
97%    98 
73       73% 
113%  115% 
I1314  113% 
141%  142% 
102 14  102% 
♦11%    10% 
•38%    39% 
•35       35% 
101     101 

74 14    74% 
10114101% 
17%    17% 
1171.1 147''8 
24%    25 
11        11 
•76J4    77 
24%    2414 
•94       95% 

•4         5 
117     11714 
'19I4    2014 
04%    65 
IO514  105% 
94       94 
76%    77% 


40 
96% 
91 
•93% 

lir 


42 
96% 
92 
95 
113 


12%    12% 
73%    76% 
•14       15 
100      101% 
108%  109 
I714    17% 


58 '4 
32 '2 
89% 


2% 

*8% 

•23% 

31% 


2% 
10 
24% 
31% 


58 14 

32 

89 
151%  153 
•53  55 
•90  94 
104     104% 

34%    34% 
182 14  I8214 

80 14    86% 

150     150 
II8I4  II8I4 

90   90 
'  138  142 


•69 

•38 
29% 
09 14 
5114 

18'8 

8% 
34% 

•18% 
5ti 
32% 
74% 
23% 
55% 
34 
22% 
45^8 
23% 

•80 

•,)9 

•26 
62 

111 

♦30 
HI 

1(18% 
20% 
61% 

'17% 
32% 
71% 
28% 

57% 
32I4 

•8!) 


70 

40 

29% 

69 14 

52 

19 
8% 

35% 

I9I4 

56 

33 

76% 

23% 

56 

34% 

22% 

40% 

24 

82 
100 

2/ 

62 
112 

32 

81 

:o9 
21 

64% 
18 
32 '8 
72% 
29 

58 

32^8 

89% 


39%    39% 
5%       5% 

08 14    68% 
54%    64% 
118%  120 
36       36 
23%    23%! 
•65%    66% 
39%    40 
108      108^8 
41        42% 
98        09 
72%    73-% 
1151411514 
113      113% 
142%  142% 
102%  102'?e 
'14%    16% 
'37        39 
•35        33% 
100      100 

73%     74I4 

101%  101% 

17        17% 

147     147% 

24%    25% 


39%    3978 
•3%      6 
68%    68% 
51%    54'8 
119%  121 
•35%    36I4 
23%    23% 
65%    65% 
40       40 
108%  109 
43       4314 
99 14  loo 
73       73% 
115%  115% 
113%114i4 


11 

76I4 
24 
•94 
4% 


11 

76 14 

24 

93% 

4% 


116%  116% 

19%    20 

64%    05 

105%  105% 

•93       94 

70       77 

♦40       42 

•90       97 


94  94 
114  110 
'I214    12% 

75%    70 14 
•13%     15 
100%  100% 
108^8  lOSTfc 

17  17 
♦07  60 
♦37       39 

29%    29% 


152%  152^8 

33  53 
92       92 

104%  104  ■'8 

34  34% 
l'^2     182% 

80%    86% 

1 19%  149% 
117%118i4l 
90       90 
139     139 


6978 

51% 

18% 
8% 

33 

18'4 

55% 

32 

7414 

23^8 

'55 

33% 

23 

40% 

22% 

80% 
♦98%  100 
>26       27 

01%    61% 
•111      112 
•29        32 

79%    79% 
109      109 

2OI4     '20%^ 

61% 
♦I7I4 

32% 

71% 

28% 


6978 

51% 
18% 
8% 
351 
I314 
50 
32% 
75 14 
24 
55% 
33% 
22 
47% 
24 
81 


102%  103% 
•15        17 
37        37% 
35%    35% 
101      101 

73%    73% 

100     100 

♦16%    17% 

147%  148 

25       2514 

11        11% 

7014    76I4 

2378    2378 


♦94 
•4 


95% 
5 


'116%  118 
'19%    2OI4 

64%    64% 
105%  100 
♦93        94 

70%    7714 
'40       42 
♦96%    97% 


94%    94% 
'114     116 

x75'%  '7578 
•13%    15 

99%  100 
108%  108% 

17%    17% 
•67%    68% 

38        38 

29  k    29% 


5078 
18% 
8% 
35% 
18% 
56 
31% 
73% 


51% 
187b 
8% 
35% 
19 
56 
32 '4 
74% 


22,885! 
200' 
4,785 
4,140 
9,519 
1,530 
2,2301 
1,450! 
3,2031 


3478  July  25 
5%  Aug.  27 
47%  Mar.  10 
,30%  .Ian. 
92%  Mar. 
33     Mar, 
15%  Mar. 
56%  Feb, 


38     Jan.     2 

8%  Jan.  14 

70     Sept.  12 

56%  Fol).  14 

10  121     Sept.  20 

29    36%  Jan.  16 

2    26%  A,ig.     9 

20;    69%  Aug.     » 


,  29%  Feb.  27|   42%  Aug.     9 

23,0581  89^8  Mar.  20  111%  Jan.  15 

3,2851  40%  Mar.  20    4914  Aug.  12 

2,810!  94%  Jan.     9  107%  Aug.  13 


70,028 

2,600 

16,955 

130 

20,043 


200 

1,100 

1,200 

4,758 

1,807 

1,050 

30,494 

5.813 

8,765 

900 

5,982 

7 

450 

507 

1.00<, 

7,000 

11,349 

00 

67,166 


225 
431 
400 
205 
250 
30,535 
200 
525 
2,019 
712 


0078  Mar.  16    75 14  June    6 

97  Feb.  25  117   May  24 

102%  Mar,  27  1 1478  Sept,  12 

135  Mar,  29  141%  Sept.  12 

89%  Mar.  26  104%  Sept.  9 

14  Jan.  13  19%i.'eb.  6 
33  Jan.  21  42%  Feb.  6 
30%  Mar.  18  37  May  23 
89  Feb.  13  101%  Sept.  9 
58%  July  13,  77%  Aug.  20 
96  July  12  103%  Aug.  12 
11  July  22  28 14  Feb.  7 

134%  Apr.  3  151  Sept.  6 

15  Jan.  25  26%  Sept.  10 


SUJau.  23 
03  Jan.  28 
20  Apr.  24 
86  Jan.  30 

2%  Aug.  6 
106  Feb.  13 
16  Jan.  20 
51%  Jan.  4 
99%  Mar.  18 
90%  Jan.  14 
56I4  Jan.  4! 
37 14  Jan. 
90  Jan. 
84%  Mar. 
51%  Jan. 
91%  Jan. 
10  June  10 
04%  Mar.  29 

8  Jan.  11 
Sl'eJan.  12 


11%  Sept.  12 
7614  June  1 
23 14  June  14 
97  Mar.  4 
7%  Feb,     8 

118  Aug  9 
20%  Aug.  9 
6Oi48ept.ll 

107%  June  12 
90%  .Mar.  4 
77%  Sept.  13 
49%  Mar.     8 

109%  Mar.  4 

94  Sept.  11 

95  May  27 
11778  May  28 

14  Jan.  14 
78  Sept.  12 

15  July  1 
102%  Sept.  12 


1047b  July  27  110%  Feb.     2 
13%  JiUy  13    19%  Feb.     4 


54% 
33% 
•21 

46% 
23% 

81% 


53 

33% 

2;  ^ 

47% 

23% 

81% 


04 14 

18 

32% 

71% 

28% 


100     100 
"2614    2714 

60%  60% 
111  112% 
•29        32 

80        80 
109%  110 

20%    20% 


57% 
32% 


58 
33% 
89         89 
1.32%  152% 
•53        53 
♦90        94 

10478  10478 

337h    337e| 

182      18' 


04 
17% 
32 14 
71% 

2878 


64% 
17% 
32% 
71% 

2878 


100 

19,561 

300 

43,970 

4,093 

940 

4,13u 

755 

3,135 

13,211 

99,010 

2,250i 

4,390 

5,083' 

40  1' 

100,760! 

23,831 

700 

352'  93 
100    19 
1,000    53 
05  104 
100 
33'.J 
5,3IJ0 
3,900 
17,583 
2,000' 
14,603! 
1,710 


06%  Sept.    3 
34%  July  18 


25%  July  22 
61  Jan.  4 
41%  Apr.  1 
14%  Jan.  5 
7%  Apr.  1 8 
30%  Mar.  19 
I414  July  15 
47%  Mar.  11 
25  Jan,  5 
58%  Mar,  10 
19%  Mar,  19 
49  Aug.  16 
28%  July  18 
20  July  25]  28i4Feb. 
42i4J"ly  30    30     Jan, 


77  Feb.  4 
44%  Feb.  2 
3078  Sept.  11 
71%  Apr.  26 
53%  June  25 
19%  Feb.  7 
9%  Feb.  12 
33%  Sept.  18 
19  Sept.  12 
56%  Sept.  16 
30%  Sept.  5 
7878  Sept.  3 
21%  Sept.  11 
56%  Sept.  17 
I  64%  May  17 

15 


19%  July  18    27%  Feb.  13 

-6     Jan.  26    81-%  June    7 

3     Jan.     3  104%  June  15 

9     Apr.     1    30     Juno  12 

Mar.  19l   6078  Jan.     2 

.Mar.  18114%  Jan.  12 

24%  July  17;  40%  Jan.  14 

79%Srpt.  19    95%  Jan.  18 

92     Apr.  17,lll%Sept.  10 

17%  Mar.  18    23     Jan.  14 


36%  July 
12%  Jan. 
24  Jan. 
59%  Jan. 


5778 

33% 

88% 


57% 

33 

88% 
152%  133 
•53  35 
•90  94 
104%  105 

33%    33% 
181'4l81i4l 


4,095;  21%  July 


67 14  Mar.  4 
18%  Sept.  12 
34 '4  Sept.  9 
7373  Sept.  12 
30%  Sept.  12 


86%    86%iX85%    85% 


1% 

4% 

18-% 
5214 


33 

31% 

45 14 
(Unlist  ed.) 
107%  108 

24        21% 


49 
33 14 
34% 
45% 


203     203 
-11%    13 


32% 
34% 

45 14 


33 14 
34%i 
46%' 


'123 
1% 

•2% 

18% 
♦51 

•2 

•8%       9% 
•23%    24% 

31%    31% 
133      133 
265      270 
•11%     13 
♦40        49 

32%    33% 

34%    31% 

46       46% 


130    ri28     180 


1% 

3% 

•17%. 

52 
•2 
8% 
'23 
31% 


a%' 

!«% 
18 
52 

4 

8% 
25 
31% 


•149     151 
'116     118 

89%    89% 
140     110 

►128     130 
♦1%      2% 


♦314 

•18 

•51 
-1% 
•8% 
24% 

•31% 


414 
18% 
52% 

3 

9% 
24%i 
32 


'149 
■116 

89 
'138 


151 
118 

89% 
142 


127     129% 
1%      2% 


•3% 

18 

52 

*1% 

*8% 
•23 
'31 


4,175 1  34  Jan.  10  62  June  7 
8,6201  21     Apr.  17    30%  Feb.  11 

900  80%  Jan.  21  92%  May  28 
2,609  130     Mar.  18  156     Sept.    6 

100'  4214  Apr.     5;   73%  Jan.  16 

80'  75     Apr.  10  107%  Jan.  30 

5,527 1   85     Apr.  23  103     Sept.  20 

725!  31%Julv  9  40  Feb.  7 
1,102  171  Mar.  19  '205%  Feb.  11 
8,750    83     Jan.     2,  88%  June    6 


110  144%  Jan. 

39  109     Jan, 
208    73%  Jan. 

30  134     Jan. 


140  125     Mar.  26;  140 


2  153  Feb.  4 
10  1-2014  June    6 

4  95%  June  5 
19  140     June  18 


4% 
18 
52 

3 

9% 
23  I 
3; 


152%152ia    151%131%! 


3501 

900 

500! 

1251 

3001 

87| 

251 

1,000 


274     275 


12 
•40 
3314 
34 
40% 


12 

43 

83% 

34 

47%' 


American  Ciitton  oil  Trust. ..!     51%    51% 

Southern  Cotton  Oil  Co *..  70     , 

Distillers' &(;:,ttleF.  Trust..'     43       43% 

Ani(-rican  Cattiirrrnst *  16% 

Pipe  l.lneCortiHeHtes^ ;     99%  100% 


105  108 
23%  21 
50% 


i  100%  108% 


♦41 
•14 


51% 

70  I 
41  I 
10%. 


21 

5078 

Ml" 
•11 


21% 

51 

08 

44 

16% 


99%  1 01 14 '     9973  100% 


107%  108*4 
23%  24% 
30'4     31% 

68 

43% 
....  16% 
'9  U  100% 


275 

275 

:    '11 

13 

♦43 

49 

33 

33% 

33% 

33% 

1  .■;!,^ 

49% 

279 

•11 
r45 
33 
33% 
48% 


279 
12% 
49 
33% 
3379 
49 


%  Apr.     3 
1     Apr.     3 

15%  Mar.  18 

42i4Jan.  31 

1      Sept.  11 

7%  Aug,     5 

18%  July  18 

27     Jan.     4 

85  144     Jan 

494  241%  Jan. 


'.ill 


107%  108%  Xl0278l05% 
23%  23%  23%  21% 
50%  51 '4  4978  51% 
08     • 08     1 

'40  43%  '40%  43%l 
10%* 10%! 


350 

2,506! 

1,178; 
17,710 

24,7301 
30,033; 
41,483 

"2061 


5  June  2 
44  Apr.  15 
21%  Apr.  9 
21  Jan.  28 
31     Jan.  23 

81%  Feb.  20 
19%  Mar.  201 
48  Aug,  20 
63  Sepl.  13 
41%  July  5; 
4%  July  13 


Jan.  30 

2     July  18 

3%  June  26 

18%  Sept.    9 

52%  Sept,  12 

13%  Jan.     2 

10%  Mar.  20 

29 14  Mar.  12 

32%  Sept.    9 

5  150%  Mav  29 

7,279     Sept,  20 


13%  Sept.  6 
50%  Feb.  6 
3478  Juno  13 
33 14  Sept.  9 
49%  Sept.  19 

120  Juno  24 
35  June  25 
01%  May  29 
74%  Aug.  10 
4778  .Vug.  16 
19%  June  '29 


*  These  are  prte<>a  bid  ani  a»l?nil :  no  sale  m:»ao  at  the  B'.>aTd,     I  Casli  sale.     SPrloes  troai  toth  ExcUangos. 


99 %  1 00 '4      99 %  1 00 14  j,'!So,/Mo\   80     Apr.  23  102%  July  24 
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BUNDS  -  LVTEST  PRICES  OF  ACUTE  BO.NOS  AT  N.  Y.  SMCK  JJXCttANQE,  AN»  BAVSE  SINCE  J  iN.  1.  188». 


BAILBOAII  BOHP8. 


Clotint. 


Sipl.-20 


Atl.  *  P»o.-W.  D.  tuc. 

Uuar.,  4>>.  lltaT 

Can.  tioiith.-l!>t  gtmr, 

2d,  5»,  1K13 
C«ntTnl  >  ■ "' 

It.,  v"is,  lltS7 


6«.m0|15»8b. 
9«-8 


Seplia 

I6I3 
74>a 
109 

97% 


Xange  Sinet  Jan.  1.    I 


Lowest. 


\5\  AiiC. 

71%  All* 

106  »2  Jan. 

93>4  Jau. 


Biiihegt. 


Bailuoad  Bonds. 


1  -^1^i^^!^  |12-i    b.|ia2i4b.  l-.!0     Jau.   112  t-a  Jim< 

-     itiw !l27    b.ll-.J6    h.  V2b     .Ian.     128 14  Apr, 

^.  ll»v'— .  •--•-••••••■"i,,„,.       I1101.         ,>,..^_T iir^'i.    Tiitii 


22%  Feb. 

83  Feb. 
112i2May 
100  May 
!10{)i2.Taii. 
lue 


OtOBing. 


Ratige  Since  Jan.  1. 


5e/j/.20  ^•ji-I.ia;      Linccat.    I     Highttt. 


H3'4    IllS^     ]06%Jan. 


1 


C 

J 

M 
Cllr 


'<iii"T»'l909.'iU'nt  115    b.]115>2b.  115>3  Jan 
lmi.!,!>»ri»21-    1112    b.  112    b.l08     Jan. 


:,-tioi.it*8,liS98..117J» 
,;g.l8>H) lOl^S      104 

J.K.yu^::: los  b.iios 

..— Mort.  (is,  1911., 

.->:*.  1SI39 

Cbe».  <).  .V  ^<<.  W.-Us,  I'JlJv;; 
Chic.  Burl.  A  No.— 1st,  os,  192(5 
Cblc,  Bnrl.  i  i}.— Con.  7,  1903. 

Debenture  ">«,  1913 

DenvcrUivi.sloii.ls,  1922  ...      ^ 

Nebraska  Extuuslon  i*.  1927  I  94'^       91iij 
Ch1c.*E.lll.-l»t,8.f.,0»,1907,120         120    b 

Consol.  tSs,  1934 V..;-  l''iiSh  inl-fc 

General  consol.  Ist.Ss,  1*"-.  1^3»8b.,104% 
Chlc.Ga.«.I..ctC.-l»t,K,o8,1937    90»£b.:  9..    b. 


115'ii  Juno 
1201-j  May 
113  May 
I2014  June 
105 'a  Feb. 
108%  MeU. 


.  llSUFcb. 

b.  101%  Apr. 

b.  lOSis  Apr. 

120    a.'119    b.'ll3i4Jan.    119%  Aug. 

102  Hi    1 102%    I   94     Feb.  jl04i4Aug 

11014b.  109    b.  107     Jan. 

102'2a.' I  98     Jau. 

ISoiab.l I12913  JiUy 

lOoHb.  105%b.  102%  May 
95 '4b.'  93    b.    92»3Feb. 
'      ■"         9178  Jan. 
118     Jan. 
118 
97 
83 


Jan. 
Jau. 
Feb. 
Jau. 


99 
b.  12213  Jan. 

b.llia  .Tan. 

[no  Jan. 

b.  103  Jan. 

b.    99  Jan. 

100  Jau. 


Chic.&In<l.C«alK.,lst.2s,l!  .tb  103    b.aoi 
Cble.  Mil.  A  bt.  P.-Con.  7s,  190a  l^t;        120 

l9t.  Soul  U\vc»t  Ulv.-Os,  1909.  11/  "ab.  [116 

I8t,  So.  Mill.  Uiv.-6s,  1910  --■-■••-••  1^1 

lat  Uli.*l-ae.\V.Div.-5«,1931  lO.S    b.  107 

Wis.  A  Minn.  Div.-53, 1921 ..  10o'4     105 

Chi^A  N^V'-ionl6i;7s,-i915:  i47Ha.!i-46    b.  143%  Jau. 

OoW,7;,  1902 -^ ;l?.9%b.  12912b.  127     Aug. 

BlnkiuK  fund  «s,  1929 U8    b.  123    a.  119     Jan. 

einkiutt  fund  5».  1929 Ill    ^  111    a.  108>3  Jan. 

einkiuK  fund  dobeut.  53,  1933  llliab.  lla^flb.  109     Jan. 

25-year  debeutiue  js,  1909... ,10b%b.  105     Jan. 

Extentiouis,  1926 1   99iaa. 

Chie.l'eo.  cVHt.L.— Uld.os,  1928,   93    a, 
CUie.  K.  r.  &  fuc— 08,coup.,1917  136    b. 

Extension  &  col.  5»,  1934 105% 

Cbic.Bt.  P.M.&l).-Con.6s,1930  I2412 
CU.8t.I,.&  put.— lst,cou.53,1932    95iab, 
Cleve.  &  Cautoii— 1st,  3«,  1917.1   96 
C.  C.  C.  A:  I.— Consol.  78,  1914..  132 

General  68,  1934 121 

Col.  Coal  ii  Iron— 1st  6s,  1900. .  101  ^s    ,101 
Col.H.Val.  ATol.— Con.Ss,  1931;  70    b.    73 

General  Kold,  6.S,  1904 1  71    b.'  71 

Denver  A-  ftio  Or.— 1st,  7»,  1900. 121    b.  123 


114  July 
10473  July 
il34  May 
1 106 12  June 
1  9e>2May 
93''J8  Apr. 

120    July 

il27'2Sopt. 

1104%  Aug. 

jlOl  May 
106  June 
laOHi  June 
llTiabcpt. 

'l-21  Sept. 
109%  June 

1IO8I2  Juue 

1IO8     June 


Mobilc&Obio— New,  «a.  1927..  116    b.  110         112^4  Feb. 

General  mort,,  4«,  1938 1  54    b.'   55  41%Jaa. 

Mutual  Uu.  Tel.— S.  f.,  6s,  1911. '102    b.  102    b.!  99     Jan. 
Nash.  Ch.  &  St.  L.— 1st,  7s,  1913,133iab.  133'sh.|129     Jan. 

Consol.  3s,  1938 '10'>%l).  106    b.    OSSsJan. 

N.  Y. Central— Extend.,  3s,  1893  10412b.  103    b.;104     May 

N.  Y.C.&II.— Iat,cp.,7s,1903l33    b.  132iab.'l33     Jan. 
Debenture,  3s,  1904 '112    a.'ll.'l    a.  Ill     Jan. 

».  Y.  &  Harlem— 1st,  78, 190o:-...  :129'2b.:l29  May 
N.  Y.  Chic.  &  St.  L.—lHt,4»,  1937  90%h.  96'4b.t  91S8Ja-i. 
N.  Y.  Elevated— 1st,  7s,  1906...  117  a.lll6i4b.lll6  Jan. 
N.  Y.  Lack.  &  W.— lat,  68, 1921.ll37i2a.  13714a.  13112  Jan. 

Con?. ruction,  5s,  1923 ' Ill '4  Feb. 

N.  Y.  Out,  &  W.— l8t,  6s,  1914..  11014b.  llOao.illOifl  Mob.  113     Feb. 
N.Y.Sua.  &W.— l8trof.,5s,  1937  101    b.lomj     |  94     Jan.    lOS'iJuno 

Midlandof  N.  J.— l8t,68, 1910  119    b.  USia    .114i4Apr.  "' 

Norfolk*  West.— Gen.,  6s,  193l'120'2      " ' 

North.  Pac— 1st,  coup.,  6.a,  1921 115 

General,  2d,  coup.,  1933 IIS^J 

General,  3a,  coup.  68, 1937...  j  107% 

No.  Pac.  Tor.  Co.— Ist,  6a,  1933.  lU    a, 

Ohio  lud.  &  West,— 1st,  38,  19381   73    b. 


illOigMay 
58     Juno 

,10414  Apr. 
13812  .Tiino 
1071^  Juno 
107  Feb. 
1371a  June 

!113'4Juue 
134     Mch. 

[   98  >4  Juno 

:121  May 
138 '2  Juno 
1161a  July 


120i8b.;il7"4  Jan. 
114^8  !ll4n8  Sept. 
114  b.  112  Jan. 
107    b.l  97%  Jan. 

103%  Jan. 

80    b.l  61     July 


1149 
133 
;i23 
I1I2 
116 
,109 


Aug. 
May 
Apr. 
Juue 
Sept. 
Apr. 


7913b. 


1st  consol.  43,1936 

Deny.  &  K.  G.  W.— 1st,  63, 1911 
Assented 95 

Denv.  S.Pk.APac.— l8t,7s,1903    89iab.  __ 

Det.  B.C.  &  Alp.— lst,g.,6s,  1913  104    b.  104    b.  103 
Det.Mae.AM.— Ld.gr.3i-2S,  1911    31i2b.    34iab.    32 


99    b.    98     Jan.   110414  Feb. 

93    a.  I  95     Mch.     98%  May 

136    b.  13114  Mch.  ,1381a  Jilue 

106         lOl^sJau.   ilOSiaJuuo 

124i4b.'ll9)aJan.  -- 

95    b.l   Q-z     Aug. 

94iab.'  92i2Jau. 

b.'lSa    b.l  130     Jan. 

b.' 112     Jan. 

93  »8  Apr. 

60%  July 

50     July 

11858  May 

75     Jau. 

8413  Jan. 

73%  Jan. 

81     Jau. 

.Tan. 

Aug. 


Ohio&Miss.— Cousol.,  7s,  1898.  117%b.  117iab.  115  Jan. 
lOliioSouthern— 1st,  68, 1921  ...  112       jli2%     103     Jan. 

1    2d,  income,  6s,  1921 1   57  58i8       4434  Jau. 

Omalia  ASt.  L.— Ist,  43,  1937..I  78  a.!  7712b.  71i3Jan. 
Oregonlmp.  Co.— 1st,  63,  1910.  IO4I3  JIO4I3  102  Feb. 
Ore.R.  &Nav.  Co.— Ist,  08, 1909  113       III318    jllO     Jan. 

I    Consol.,  53, 1925 10414b.  lOliab.  103     Jan. 

Oregon  A  Transcou'l— 6a,  1922.  105        jlOo    b.  lOlifi  Jan. 

Penn.  Co.— 4ia3,  coupon,  1921..[110%b. lOO's  Jan. 

Peo.Doo.  AEvaus.- l8t,6s,  1920 ; 104ia  Fob. 

Evausv.  Dlv.— 1st,  6s,  1920...;104    b.,104%b.  102^4  Jan, 


2d  mort.,  3a,  1927 
Phila.  &  Read.— Gen.  43,  1958.. 

1st  prof,  income  33, 1958 

2d  pret.  income  5s,  1958 

3d  pref .  income  53,  1938 ' 

Pittsb.  A  West,— l8t,  g.,  4s,  1917 
Rich.  A  All.- Ist,  78,  Drexel  cert. 


70    b. 

9118 
8  2  lab. 
66 


79^b. 


94% 

89    b. 


Dul.  A  iron  Range— l8t,  5s,  1937  103  b.  103  b.  go'eJan 
£.  Teun.  V.  AG.— Con.,  ,33, 1936  lOOiab.  lOoiab.  102  Jan. 
Eliz.  Lex.  A  Big  San. —68,  1902.  105  b.  105  b.'og  Jan. 
Erie— 1st,  consol.  gold,  78,  1920  138i2  il38i4b.  1.S7  Mch. 
long  Dock,  7s,  1893 \ '.-_• 110%  Jan 


Consol.  6s,  1935 123    b.  122    b. 

N  Y.L.E.AW.— 2dcon.6»,1969  104    b.  104iab. 
Ft.  W.  A  Denv.  C.-lst,  lis,  1921    98%     !  99% 
Gal  H.Afiau  Ant.- W.Div.lst.Ss    93    b.    9414 
GrB.W.ASt.P.—2dinc.8.s,  19111   16    h.'   1712b. 
UultCol.  A  San.  Fe— 1st, 78,1909  104S8b.  I04%b. 

Gold,  6.S,  1923 1   69    b.    68    b. 

Han.  ASt.  Jo.a.— Cflus.  6a,  1911.  119    b.  119    b. 
Int.  A  Ot.  No.-lst,  6s,  gold,  1919  105 

Coui)on,0s,  1909 '   67 


Kentucky  Cent.— Gold  4,  1987.. |   8612 
Knoxv.  A  O.— 1st,  6.S,  gold,  1923  113 
I..  Erie  A  Weat.- lst,g.,.3.s  1937  II513 


118     Apr. 

98     Jan. 

90     Jan. 

9218  May 

13     July 

lOOU  Aug. 

64     Aug. 

,  119     Sept.  , 

b.  103iab.ioOiaApr.   lOgiflJau. 

b I   62     May  1  74'2Jau. 


12liaMay 

100  Feb. 
99     June 

135  Apr. 
I2014  Sept 

103  Jan. 
87%  Feb 
87     Feb. 

123     Sept. 

8212  May 
102     Mch. 

95     Sept. 

9412  May 
108  "2  Feb. 

40     Feb. 

104  Feb. 
108 12  May 
lo7%  Aug. 
142  JiUy 
114     May 

123  Feb. 
I07I2  May 

101  May 
95'^  Mch. 
25     Feb. 

116  Feb. 
87I2  Jan. 

124  Feb, 


71  "ab 
91  la 

83  b. 
67  b. 
57148. 

84  b. 
68 
36    b. 

lieiab. 

92% 

99 
117i4b.;li3 
..108 
111 


06  Jau, 
88'^  Jan. 
80  July 
62''8  July 
51  la  July 
7014  Jan. 
58     Jan. 


Jan. 

Jan. 

Jan. 

Feb. 

Jan. 
a.'i06iaJuue  10912  May 
b.lOS'sApr.    112     May 


G 
114 

86 
96 


2d  mort.,  6.3, 1916,  Drexel  cert.!  36 
IBich.  A  Danv.— Con.,  6s,  1915.-1117 

Consol.  gold,  33, 1936 92 

Rich.AW.P.Tor.— Trust  68, 18971  99  b. 
Roch.  A  Pittsb.- Con.  63,  1922..  117i2b 
Rome  Wat.  A  Ogd.— 1st,  7a,  1891 1 ... . 

Consol., extended,  5s,  1922. ..'Ill 
St.  J08.  AGr.  I.3I.— 1st,  6s,  1923.  106    b.106    b.'lol     Jau. 
8t.L.  Alt.  AT.  H.— 1st,  7s,  18941 115    a., Ill      July 

2d,  mort,,  pref.,  78, 1894 ' 106i2b.'l05%  Feb. 

2d,  mort.,  income,  7.s,  1891 .. .  lOOiab.  107    b.  loiifl  Jau. 
8t,  L.  Ark.  A  Tex.— 1st,  6s,  19361  78    b.    78 12b.  I  77     July 

2d,  6s,  1936 27iab.i   2713       23     May 

St.  L.  A  Iron. Mt.—l8t,  78,  1892.1106    b.  106    b.  10512  Aug. 

2d  mort,  7s.  1897 109    b.  109    b.  105     Jan. 

Cairo  A  Fulton— Ist,  7s,  1891.  102''8b.  102'8b.  10114  July 

Cairo  Ark.  A  Tex.— lst,7.3,1897  103  '4i>.  104    b.  102=8  Aug. 

Gen.  R'y  A  land  gr.,  5.3, 1931.:   8912b.'   89:%    |  g^     jau. 
St.  L.  A  San  Fr.— 63,  CI.  A,  190611812     llSisb.  116     Jan. 

6s,  Class  B,  1906 118    b.llS'sb.  II334  Jan. 

6s,  Class  C,  1906 '118    b.  llS'su.  lljia  Jan. 

General  mort.,  63, 1931 119    b. 115i8Jan.   il21 

General  mort.,  53, 1931 1104       ' 101i4Jan;    108 

6.  P.M.AM.— Dak.Ext,,  6s,  19101 120%b.  120%0.  118     Jan. 

l8t  consol.,  63,  1933 118%b.  118%b.  II3I3  Jan. 

Do  reduced  to  412S. ..  lOlHib.  101    b.    98i4Jan. 

Collateral  tnist,  5s,  1898 1  99%b.,  99% 

MoutanaExt,  Ist,  4a,  1937  ...     8712     1   87i2 
Shen.  Val.— lst,7s,1909,  Tr.  rec.    94i2b.    9413b 


119 '4  July 
121%  Apr. 
120fa  May 
117     Aug. 

110  May 
112     June 

8OI2  Sept. 
12V  June 
H3»4Sept. 

59%  Sept. 
!  80%  Juno 
lOOTy  Feb. 
113>4  June 
105%  May 
107  la  Apr. 

111  May 
110     May 

1 109  Hi  Feb. 
I  76  la  Mch. 

9434  Juno 
■  OUaJan. 

82%J,an. 
I  62i4Jan. 
I  871a  May 
I  7018  Aug. 

37  Aug. 
|119%May 
I  943^  May 
103  May 
11934  July 


1091a  Apr. 
115  Juno 
;il2i4Juno 
108  Apr. 
I  99  Feb 
I  33  Feb. 
110  Jan. 
'110  July 
10312  Juue 
107     Apr. 


90 
121 
121 
121 


i  83    b.;  71i2Jau. 

113  a.' 101     Jau. 

114  b.ll07     Jau. 
i»u.cp.,1.3t,7a,1900  127    0.127    b.  l25i4Jan. 

Consol.  coup.,  2(1,  7s,  1903....  128  b.  127i2b.  124  Jan. 
Long  Island— Ist,  con.,  3s,  1931IU7%b.' lll4i4Jau. 

General  mort.,  4»,  1938 1   98    b.    99  92i2Jan. 

Loul.^v.A^■a8hv.— Cou.,78,1898  120    b.  120    b.  Il7ia  Apr. 

E.  IL  AX.— 1st,  6s,  1919 116    b.  117    a.  I14%juue 

General,  6s.  1930 '114i4b.  114    b.  112     Jau. 

Trust  Bonds,  6.3,  1022 Ulliab.  IIII4     lOOiajan. 

10-40,  li.s  1924 104    b.' 101  la  Jan. 


50-year  3s.  1937 lOG^ 

CoUat.  trust  OS,  1931 102    b. ' 

loiU».  N.  A.  ACh.— Ist,  6»,  1910  117    b.' 

Consol.,  gold,  08, 1916 

Louis.  Soiitu.,  Ist  IX.  63..  1917 
Louls.St.L.  A  Tex., 1st  K.6s.  1917 
JJeni.  A  Char.— 6s,  gold,  1924... 
Metro.  Elevated- l»t,6s,  1908. 


104%    110413b. 
9713       97 
99I2     I  9914 

105  b.  105  %b. 

llo'sb.  113 


98  Jan. 

96i4.Tau 
II214  Jan, 

93     Jan. 

95      Aug. 

96I3  Aug. 
102I3  Jan. 
Ill's  Jan. 


2d,  6s,  1899 108    b.  108i8b.ll06  "Jail. 

Wicb.  Cent.- iHt,  con.,  7s,  1902.1130    a.  12913b.  129'4  .Aug. 

Consol.,  .33,1902 '114    a.  114    a.  ill      .Tan. 

Mil.  Lake  !-b.  A  W.— Ist,  6.3, 1921128         1241311.  118%  Jan. 

Couv.  debeutuie,  i>.s,  1907....  103%b.  103%b.'  92'2  Jau. 
Mllw.  A  North.— .M.  L.,6s,  1910.1  lOSHib.  lOSiab.  lOOHj  .Tan. 

lat.  Con.,  68,  1913 I1O6    b.  106    b.  105I4  Jan. 


Minn.  A  St.  l.oui3-lst,  7.3,  1927'  93    b. 
Mo.  Kan.  A  Tex.— Con.,  0»,  19201  el's 

Consol.,  5s,  1020 38 13 

Consol..  73, 1904-.3-6 1  9413 

Mo.  PaciUc— lat,  con.,  69, 1920.  114    b. 

3d,  7s.  1906 120    b, 

Pac.  of  Mo.— Ist,  ext.,  4g,  1938;  99%a, 
2d  mort.,  78,  1891 1 


93  b. 

63% 

5713b. 

94  b. 


90     Jau. 

53     Apr. 

501a  Apr. 

87 12  Mcb. 

no's  Jan. 

119    b.llO'aJan. 

99I3       97%  Jan. 

Il03%  July 


90  June 
1121a  Sept. 
116  Sept, 
130  May 
130 '4  May 
11734  Sept. 
102 14  May 
121 '3  Mch 
II814  JIuy 
llSliMay 
I1312  -May 

106  Apr. 

107  Sept. 

10412  Apr. 
122  June 
103  Sept. 

99%  Aug. 
100  Sept. 
109%  June 
il2o  Juno 
ilUisMav 
,13313  Mch. 
114  May 
128     Sept. 

10413  July 
illl     Apr. 

10913  Mch. 
ilOO     Sept. 

65      Aug. 

6013  Juue 
I  97  June 
II3I2  Apr. 
121 12  Apr. 
102%  June 
105 13  Apr. 


96i4Feb 

SSHJan, 

8712  Apr. 

31     Jan. 

90     Jau. 

47     Jau. 

Sifl  Jan. 

b.  10 lis  July 

b.  114     Jan. 

b.  105i4Jiily 

89     Jau. 

89     Jan. 

85i2  Mch. 

34     Mch 


General  6a,  1921,  Trust  rec...     38    b.    37 
SouthCaroliua— 1st,  63, 1920...    94    b.    96 

2d,6s,1931 57    b.l   60 

Income,  6s,  1931 7    b.       7 

80.  Pac.,  Ariz.— 1st,  6.3, 1909-10.  107  b.  107 
So.  Pac,  Cal.— 1st, 63, 1905-12..  118%!).  118 
Bo.  Pac.,N.  .M.— 1st,  63,  1911  ...  107  b.  107 
Teun.  C.  I.  A  Ry.— Ten.  D.,  Ist,  63    98i2b.    99 

Birm.  Div.,  1st,  6.3, 1917 97    b.,   97% 

Tex.  A  Pac.— 1st,  gold,  53,  2000J   91  9114 

2d,  gold,  income,  53,  2000 '   37%b.'   38I3 

Tol.  A.  A.  A  N.  M.— 1st,  03, 1924  106    b.  107'8 
Tol.  A.  A.&  Gr.  Tr.— 1st,  6s,  1921  113    a.  1 14    b.  103 
Tol.  A  Ohio  Cent.— 1st,  5s,  1935  102  Hjb.  102 '4b.  101 
Tol.  Peo.  A  We.3t.— lst,4s,  1917..'   78i2n,    77i2b.    74 
Tol.  8t,  U  A  Kau.C— l3t,6s,1016  IO234I).  103 
Union  PaciUc— 1st,  6s,  1899  ....  119     b.  119 

Sinkingfund,  8s,  1893 114    b.  114 

Kansas  Pacitlo-lst,  6s,  1895  .110    b.  110 

lat,  6s,  1896 Ill    h.  Ill 

Denver  Div.— 6s,  1899 lll'ab.  114%b.  112ia  May 

1st  consol.,  6.3,  1919 116         116    b.  112     Jan. 

Oreg.  Short  Line— lst,6a,  1922  113%     11313     111     Feb. 
VirginiaMld.— Gen.  m.,. 3.3, 1930    87    b.    8712a.    78%  Jan. 
Wab.  St.  L.  A  P.— Gen.,63,  Tr.reo.    50    b.    31 14 
CbieagoDiv.— 5.3, 1910,  Tr.reo.  10313b.  103% 
Wabash- M.,  7a,  1909,  Tr.  rec.  101    b.  101% 
Tol.  A  W.— 1st,  ext.,  73,  Tr.  ree.  10313b.  10313b. 
lst,St.I>.Div.,7s,1889,Tr.reo.  103'3b.  103'3b. 
2d,extend.,7s,  1893,  Tr.reo.  102 '4      102 12b. 
Cou.,  couv.,  7a,  1907,Tr.rec,  IOOI4     10013b.' 
Gt.  West.— lst,78, 188S,Tr,rec.  10  t'ab.  10313b.' 
2d,  7s,  1893,  Trust  receipts.  102  >4b.  103    b. 


Feb. 

Apr. 

Apr. 

Apr. 

May 

Juno 

Apr. 

12134  June 

10334  June 

10013  July 

9213  May 

96     May 


122 


May 
Aug. 
Aug. 
Feb. 


99 


9213  Jan. 
b.  113  Jau. 
b.  114  Sept, 
b.  11018  Aug. 
b.  10913  Jau 


37  Apr 
S8I2  Jau. 

86  Jliu. 
89I2  Jan. 
9313  Feb. 

87  Jan. 

85  Feb. 
89     Jan. 

86  Mch. 

WestShore- Guar.,43 lOOis     lOOig    110234  Jan. 

West.  N.  Y.  A  Pa.— Ist,  5,  1937.1   93%b.    97  95 '4  Jan. 

2dmort.,  3g.,  5.3C.,1927 '   31    b.    3414b.    3314  An?. 

Weat.Uu.  Tel.— Col.  tr.,  5s,  1938  10213b.  103  98"8  Jan. 

Wheel.  A  Lake  E.— Ist,  5s,  1926  108i3».  109'aa.ll02     Apr. 


40 
101 

61 

10 
IO8I4  June 
118%  Sept. 
108 14  Feb. 
100     Mch. 

99     Muh. 

91     May 

40  Apr. 
Mch.  110i4Jun6 
Jau.  120  Juno 
Jau.  10 1  la  Juno 
Apr.      821a  June 

105  May 
IJlifl  July 
12012  Jan. 
112>3  July 
112 '2  May 
11313  Sept. 
117  Apr. 
II313  July 

90     Apr. 

3 1  '4  Sept. 
104  Aug. 
10134  Sept. 
103%  Sept. 
103 13  Aug. 
103  Juue 
Uoi  Aug. 
110313  July 
110213  June 
lOO'ig  Juno 
liil      Apr. 

41  Feb. 

106  Juue 
1110      Aug. 


Mou.— ThL'iutter  "b"  Indioateg  price  bid,  and  "a"  price  asked:  all  other  prices  and  the  range  are  from  actual  sales. 

STATK     BONDS. 


BECDRITIES. 


Bid.  'Ask. 


Alabama— Class  A,4  to  5 lOOe!  103-%  104 

Claiw  B.  .3i) 1906;  IIOI3II6 

Class  C.  4g 1906,     99I2I 

6»,  10-20 1900'  l(K)i2i 

Arkan  iiilcd..lH99-1900  13 
7»,  I  A  Foil  Smith  188.'  8 
78.  .M  l.itlle  Hock  i,ss...  8 
78.  Ark  u:  :i,.(i-iitral  RR 8 

Georgia- 7s,  gold 1890    102%  104 

Louisiana- 7s,  coiw 1014    105      

Stamped  4s t  |   yi 

Michigan— 7s 1890!  IO6I3 


SECURITIES. 


Bid.     Ask. 


SECURITIES. 


Bid.  1  Ask. 


jMlssouri— «s due  1889  or  1890:  101 

Asylum  or  University,  due  1892,  104 

Funding 1894-1895,  110 

Now  Y'ork— 6s,  loan  1892    108 

I    6s,loan 1893'  108 

North  Carolina— 6s,  old J.  A  J. '     35 

Funding  act 19001     10 

New  bonds,  J.  A  J....  1892-1898      20 

Chathaui  RR 5 

Special  tax,  t'la.as  1 1       6 

ConsoUdated  4s 1910J     96i2 

68 1919    126 


6ifl 

8    I 
97 

128%! 


Rhode  Island— 63,  eou. -1893-1804 
SouthCaroliua- lis,  uon-fund-lSKS 

Brown  conaolidated,  6s 1^93 

Teunesaee— 63,  old 1892-1'<9'< 

Compromise,  3-4  3-63 1912 

New  settlement- 6s 1913 

5s 1913 

3s 1913 

Virginia- 6s,  old 

63,  eou.aolirtated  bonds 

6s,  cousolidated,  2d  series 

6s,  deferred,  trust  i-eeeipta 


4% 


111      - 

4% 

101  !. 

68% 

78121 

10713110 
IO2I3 


7413 
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liENEKAL    QUOTATIONS    OF    STOCKS    AND    BONUS. 

QtiDtiVtloinhi  Vrtiir  Yori{  rn'iMimic  oil )  imr  <5Biit  v<tl  i»,  \Vii  ttDVrtr  cuo  [iir  in  n^  na  ,   '>i'i  ir  '!'•  ""''W  ">''  "f*  tru'iU'tncly  in-itB  o  ir  iH  iro, 
Tliefon.)win?at>i)revi*tlon3  tm  often  used,  yiz:  '•  M.,"  toe  aiptifiifi;  " /.,"  f  ir  ^•)1 1:   •' ij'd,"  for  gairaatoad;  "  eo  I.,"  for  en  loriMj.1 ;  ■■ouu«„ 
foroonsolidated;  "oour.."  ror<v>nTortliil«  ;  "a. f.."  for  slaklns?  fiiu'l;  "1. :?./'  forlaod  graat. 
Qaotations  la  Sew  Yor«  are  to  Tlinrsday :  from  other  cities,  to  late  mall  dates. 

Sabscrlbera  will  coafer  afaror  by  glvlns  notice  of  anf  error  dl«c<frere(I  In  the«e  Qintatlon*. 


United  Statks  Bonds. 


Bid.    Ask. 


UNITED  STATES  BONUS 

•  "is,  1891 rtv-.Q-M 

4>«B,  1891 coup..  Q— M 

4s,  1907 re>c...Q-J 

4s,  1907 coup..  .Q— J 

6s,  Currency,  189.S reft J&J 

6s,  Currency,  1896 r«>; J<feJ 

68,  Curreucy,  1897 rep J&J 

68.  Currency,  1898 reg J&J 

6s,  Currpincy.  1899 rea JAJ 

STATE     NI<:4![JKITIE!<>. 
Alabama— Class  "A,"  3  to  5,  1906.. 

Class  "B,"  58,  1906 , 

Class  "C,"  48,  1906 

68,  10-20,  1900 J  &  J 

Arkansas— 68,  funding,  1899. J  & 
7e,  L.  B.  &Ft.  8.i88ue,1900.A  A  u 
7s,  Meicphls  &  L.  K.,  1899.  A  &  O 
7b, L.  R.P.B..%N.O.,1900.A  &0 
7B,Ml88.0.&  K.  Biv.,1900.A  &0 
7b,  Ark.  Central  UK., 1900.  A  &  O 
7b,  Levee  of  1871, 1900. ...J  &J 
Conneotic't-New,rg.,3't  8,1903- J&J 

New,  reg.  or  coup.,  38.  191" 

Dakota  Ter.    Ss.  Ui-2'8  0f  1887  ... 

4i«8,  lO-JOsof  l-'87 

Diet.  Col.— Com.3-6.5s,i924,cp.F&A 

Funding  58, 1899 Jatj 

Perm.  Imp.  6s,  guar.,  1891  ..J<£J 

Perm.  Imp.  7b,  1891., J&J 

Wash.— Fund. loan  (Cong.)68,g., '92 
Fund.  loan(L«g.;Gs,g..l902Var 

Market  stock,  78,  1192 

Water  stock,  78,  1901 

do  78,  1903 

Florida— Consol.  gold  68 J  &  J 

Georgia  -78,  gold  bonds,  1890.Q— J 

4ii«,  1915 JAJ 

Ixjulsiaua^-New  con.  78, 1914.J&J 

Btauiped  4  per  Cf^nt 

Baby  bonds,  38, 1886 F&A 

Maine— New  Ss 

Maryland-68,Ho8pltal,'87-91.J&J 

6s,  1890 Q— J 

3-659,  1899 J&J 

Ma88acbusetts-5s,gold,  1891.,A&0 

6s,  gold,  1894 J&J 

58,  golil,  1897 MAS 

Mlchigau— 7s,  1890 MJiN 

Minnesota— Adj.  4>sa,1912,  10-30. 
Missouri— Fund,  bonds,  '94-95.J>SiJ 

long  bonds,  '89-90 J&J 

Asylum  or  University,  1892.  J  &J 

HewHampsliire— 5s,  1892 J&J 

War  loan,  68,  1894 J&J 

Warloau,  6s,  1905 J&J 

Sew  Jersey— 68, 1897-1902.. .  .J&J 

68.  exempt,  189G J&J 

New  York— tfs.  gold,  1892  ...A  &U 

6b,  gold,  1893 A&O 

Ho.Carollna— 6s,  old,  1886-'98 .  J&J 

6e   N.  C.  RE.,  188.3-5 J&J 

6s       do       7  coupons  off  ...A&O 
63,fUDdingaotof  1866  1900.J&J 

6s,  new  bonds,  1892-8 J&J 

68,  Chatbam  KR A&O 

6s,  special  tax,cla88 1,1898-9A&0 

4s,  new,  coua.,  1910 J  &  J 

6s,  1919 A  &0 

Penna.— 58,new,reg.,'92-1902.F&A 

4b, reg.,  1912..... P&  A 

Rhode  IsI'd- Us,  1893-1,  coup.  J  &J 
Bonth  Carolina— 68,Nou-fund., 1888 

Brown  consols 

lannessee— 6s,  unfunded 

Compromise  b<)ud8,3-4-5-68, 1912 

Settlement,  68,  1913 

Bettlemeut,  .'js,  1913 

Bettlement,  .is,  1913 

Texas— «8,  1S9-J M&8i 

7s,  gold,  1890-1910 M&S; 

7s,  gold,  1904 J&J 

Vermont— 6s,  1890 J  &  I) 

Vlrglnia^68,  old,  1886-'95...J  &  J 
68,  new  bonds,  1886-1895. .J  &  J 

tts,  consols,  1905.ex-couu J&J 

68,  consol.,  2d  series JdiJ 

68,  deferred  boniiw.  Trust  rec 

Xax-rec'vable  coups. ,rrum  uons'ls 

Do  from  l()-4(>8. 

Kew3a(Riddloberger).  l9J.i.J&  J 

10-408,cp.  &rBg.,3to5,19l9.J&J 

Consol.  coupon,  now 

do  liou-fundable  .. 

CITV    SECUHiriEs. 
Albany,  W.Y.— 78.  lai0-10...,Vf&N 

68,  1915  to  i919 .M&N 

4b,  1920  to  1930 .Ujl.N 

AUegheuy ,  I'a.— 5«,  op. ,  '87-9 7 .  V  kt. 

4  iss,  coup.,  1  s85-i901 ^ar. 

48,  coup.,  laoi (Tar. 

Ailegliuuy  Co.,  Ss,  cp.,  uil3.J&J 

48,  riot  loau,  5-108 

48,  riol  loau.  10-20a 

6s,       do         10-208 

4s,  refunded.  .5-208.  1891-1906... 
4s.  Court  Holism,  i90i,  rog.  J.fcJ 

Atlanta,  Ga.— 8-,  1!)02 J&J 

WHt«r78,  1901 J&J 

68,  )8i)5-6 .jivj 

6s.  19U-15 J4J.J 

4iijg,  1916 j,v.j 

Augusta,  .Me.— 68,  l;ii)5,Fund  .J&J 

Ans'usta,  Oa.— 7s,  luOO-2 V»r 

6h,  190.^ ."..T*.! 

Baltimore— 68,  consol.,  i'890.'.Q— J 

6s,  llalt.&  u.  loau,  1890 ij— J 

6e,  Pirk.  1890 u—m 

6s,  bouaty,  1893 M&8 


105  % 

105% 

127 

128 

118 

120 

123 

126 

129 

ma 

110^ 

99  3. 

1001a 

12 

8 

9 

8 

8 

8 


6100 
J 100 
106 
1 1 02 
122 
112 
Uln»s 
107  "4 
lOt! 
122 
108 
129 
130 
110 
103 
114 
105 

90 

.^2 
103 
100 

99  hi 
lo5 
103Hi 

^lugin 

114 
107 

5100 
uo 
101 
11:4 

6102  >« 

'illl 

130 


106i< 
10614 
127'« 
128% 


104 
116 
100 1^ 


15 
13 


15 

10 

S 


118 
1061* 

lUSis 


128 
110 


lOlia 
116 


91 
59 


108 

lo8 

35 

1!170 

140 

10 

iO 

5 

6 

9Uiii 

125 


121 
111 

101 
68 !« 

•;»■* 

1071a 
101 

74«l 
§106 
5  1 15 
4130 


39 


8h 
6t>ia 


104 

lloia 

115 


1031a 


CITT  SBCCRITIES. 


103 

llllj 
13: 


8 

8 
07 
128 
10tii« 


5 
105 


109 

102% 

75 


42 


27 

67is 

40 


106 
105 


105 
101 
101 
102 
lo3 
106 


Bid.     Ask. 


;y 


IS 


122  < 
112  i 
110  ( 


Baltimore — (Continued)  - 
6s,  bounty,  exempt,  1893..  M  &  8{ 

5s,  water,  1894 M.sN 

68,  1900 Q— J 

6s,  West.  Md.  KB.,  1902 I&J 

5s,  1916 M&N 

4s,  1920 Q— J 

BaTgi>r,  Mo.— Wster.PB,  :905.  J&J 
E.  &  N.  A.  RK.  6a,  1894 J&l 

Bath,  .Me.— 68,  1902 Vnr 

4ia8,  1907 J&J 

Belfast,  Mo.— 68,  railroad  aid, '98.. 

Boston,  Mas.?.- Wat'  r6H,19u6  .Var 

Wutor.'is.  gold,  1906 Var 

Water4s.  1917 V..r 

Wat<r3i9a,  1917 AAO 

Brooklyn,  N.  y.—Park7s,  1924.  J&J 

Bridge  78,  1924 J&J 

Park  tis,  1924 J&J 

Bri.lge  58,  1919 Ja  J 

Bridge  4s,  i926 J&J 

Water  38,  1905 J&J 

Now  38,  exempt,  1906-13 

Bullalo,  N.Y.— 78,  19i4-5 J&J 

Water  58,  1898-9 A&O 

Water  4s,  1''04 M&S 

Water  3iaa,  1905 J.tJ 

Wa'erSs,  1916  F&A 

Cambridge,  Ma86.-Water6a,'96.  J  &J 

Cliyes,  1904  J&J 

Waler3is-,  1911 V:ir 

Charleston.  8.C.—Conv.7s,'97. A&O 
Conv.  48,  1U09 J&J 

Chicago,  (11.-78, 1892-99 

68,1895 

4138,  1900 

3-65S,  1902 

Cook  Co.  78, 1892 

Cook  Co.  OS,  1899 

Cook  Co.  4iiS,  1900 

West  Chicago  5s.  1890 

Lincoln  Park  7s,  1895 

West  Park  78,  1890 

South  Park  68,  1899 

Cinrinnati,  O. -7-308,  1902  ...J&J 

7s,  190i Vir 

68,  1909 Var 

68,  gold,  1903 M&S 

43.  1905 Va'- 

4p,  1908,  City  Hitll J&J 

48,  30-50S,  smk.  fuu-i,  19.JI.  J&l 
58,  30-508,  si  .k  fund,  193^'.  1&N 
Humi'toix  County  iS  ..  ... 

Cleveland,  O.— 78,  1894 A10 

6s,  1900 M&S 

58,  1907 J&D 

48,  1903 J&J 

Columbus,  Ga.— 78 Var 

dS 

Covington.  KV.-^7.3bV.'l  892 "  "f&A 
7-308  Waterworks,  1890.. ..A&O 

4s,  1927,  new I&J 

58,  19  iO F&A 

Dallas,  Texas— 8s,  1904 

Water,  68,  1900 

58,  Street  Improvement,  1928... 

Detroit.  .Mich.— 78,  1894 F&A 

6.1,  W.  L.,  1906 J&D 

31*3,  lull J&D 

Elizaiieth,  ^f.  J.— Now  la, 1912  J&J 

Evauhville,  lnd.,coinprom.  4s,l9l .; 

Fitchburi:,  Mass.— 08.91,vv.L..  J&J 

Galvestoii,Tex.-8s,1893-1909.M&8 
58,  1920 J&i) 

Hartford,  Conn.— G».  1897  ...  J&J         . 
10-25 years, 4ias,  la  •0-1905.J&J  §100 

Iloboki-u.  N.  J.-7S,  189J A&OI   

Improvement  6s,  1898 J&O  §115 

do  58,1901 M&N 

Houston,  Tex.— 68 

Coiuprjmise  5s,  1918. 

rnillan;ipuli8,  Ind.-''U"  7-3,'90. J&J 
68.1897  J&J 

Jersey  City— Water  78,  1902. ..Var 

Water  6s,  1907 J«J 

Fundiui{68,  1 909 F&A 

Hudson  ;ouniy  OS,  1905 M&S 

Hudson  County,  68,  1905. ...J&J 

Hudson  County  7b,  1891 Jjilj 

Bayouue  City,  7s,  louj; J&.l 

Kansas  City,  Mo.— 8s,  1896...    Var 
7s,  1898 ti&S 

Lawrence,  Mass.— 6s,  1894. ..A&  u 
6s.  1900 A&O 

Long  Island  City,  N.  Y— Water.7H... 

Louisville,  Ky.-7s,  1903 1. Var 

6.S,  1897 Var 

10-408,  'is,  1920 M&.V 

4.S.  1923 J&J 

Lowell,  .Mass.- 63, 189u.  W.  L.M&.\ 

Lynchburg,  Va.— 6s,  1901-4  ..J&j 
8s,  190'> J&J 

Lyun,Ma98.-Waterloau,6s,'94.J&j 

Wat-r  loau,  68,  '96 ....J&J 

53,  1905 M&N 

Macon.  Ga. — lis,  1909 

.Manchester, N.H.- -68,  1894..  J4J 

6s,  1902 ,: J&J. 

4s,  19U    

Meuipiua,  Teun.— C  imp.  tis,  1907.. 

Ta^c  I  list.,  us,  1913 J«; 

Tav  Di>t.,  68.  .  <15   J&J 

.MinuR  ipoiis,  Miuu.  -8s,  1892. J  itD 

78,  .901  J&J 

4i2S.  1^1215 

4s,  IJ1.V17 

.Mil  wauko--.  Wis.— Water  73,'02.  J&J 

Water  4s,  1906-7 J.kI 

Mobile,  .Via.— 4-.53.fuu. led,  1  'OrtJ.t.i 


109 


140 
121 
104 
109 
150 


115 

127 
103 

83' 


106 


131 

126  " 
1-25 

loi" 
101% 
115 


113 


5110 


1021a 


111 
l.!Oi« 


loo 
SO 


OITT  SECnKITIES. 


-68. 


Bid.  Ask. 


143 
120 
135 
126 
lo7 
120 


Montgomery,  Ala. 
68,  now 

Newark— 48, 1906 

4^8,  1898 

58,  1909 

6s,  1910 Vai 

7s,  1895 Vai 

78,  Aqueduct,  1905 Var 

New  Bedford,Ma88.—6s,  1909. A&O 
3ia8,  1910 A&O 

N.  Brun8wlok,N.J.—78, water,  1904 
63,  1906 Vai 

New  Orleans,  I,,a.— Preinliim  Ss    .. 

Cons.  6s,  1923,  extended J&J 

5s,  1934  J&U 

N.Y.  City- 78,  1900 M&M 

63,  1900 M&N 

6s,  gold,  1901 J&J 

58,  1908 M&>i 

5.1,  gold,  1896 M&.-* 

48,  1906 M&N 

3i«8,  1904 M&N 

3s,  1907 A&O 

New  2198 

Norfolk,  Va— 6s,  1914 Var 

8s,  Water,  1901 M&N 

53,  1916 A&kJ 

Norwich,  Ct.— 5b,  1907 A&m 

78,1905 J.&J 

Omaha,  Neb.— 63,  1891 

Orange,  N.J. — 7s,  long 

Patoraon,  N.  J.— 7s,  1900 

6a,  1901 

4s,  1908 

Petersburg,  Va. — 63 J&J 

88 JiSiJ 

88,  special  tax 

Philadelphia,  Pa,— 68,1895....  J&J 
68,  new,  reg., due  1905 Jife.1 

Pittsburg,  Pa.-5s,  1913 J&J 

7s,  1912 Vai 

7s,  water,  reg.  &cp.,  1898, .A&O 

4s,  1915. J>feD 

6s,  Consol.,  1904  reg J&J 

Poitland.Mc.— lis, RR.Aid,1907!M&S  §1^:6 
48,  fuuded,    1912 J&J  §102 

Portsmouth,  N.H.—68,'93,KK,,r&,i!5 107 

Poughkeepsie.  N.  Y.— 78, water  Ionwi§i4l 

Providence,  B.L- 5s,g.,1900...J.M,.i  5ii5 
6a,  gold,  1900,  water  loan.. J  &  J 

4198,  1899 JA-D 

3183,  gold,  1916 M&S 

Rahway,  N.  J.— Old  78 

Now  adjustmeut,  48 

Richmond,  Va.— 6s,  1914 J&J 

8s,  1909 J&J 

58,  1921  &  1922 J&J 

48,  1920 

Rochester,  N.f.— 7s,  Water,1903  .. 
48,  1912 F&.\ 

8t.  Joseph,  Mo.— 68,  1903 F&A 

Comp'mise48,1901 F&A 

St.  Louis,  Mo.— 6s,  1899 Var 

6s,  gold,  1894 

58,  1900 

4s,  1905 

3-658,  1907 

St.  L.  Co.— 68,1905 A&O 

at.  Paul,  Minn.— 48, 1912 

4133,  1916 

58.  1915 .' 

68,  1904 

78, 1898 

8s,  1^97 

Savannah— F'd  5s,  cons.l909.Q— Fi 

Spriuglleld,  Mass.— 6s,  1905.. A&O ! 
7s,  1903,  water  loan A&Oi 

Toledo,  O.— 7-308,  KB.,  1900. M  &  N ! 

8s,  1893-94 Var 

63,  1899 Var 

5s,  1h93-1913 A.sO 

4s,  1913 Var. 

Washington,  D.C. — See  DIst.  ot  Co.,i  I 

v^orcester,  Mass.- 6s,  1892.  ..AAO  5IO6I4 

58. 1905 A&O  yll7% 

4b,  1905 A&ii  ylotHii 

3iaa,  1905 J&D  JlObij 


RAILKOAD   BONDS. 

(Bonds  of  corniHttues  cottsol'tedwtU 
be  found  untter  the  consol'd  ntune.} 

Ala.  Ut.  Southern- Ist  murt.,  li)08 
Debenture  scrip,  63,  gold,  1906.. 
Gen'l  luort.  5s,  H27 

Al  iba  ua  Midland  -1st,  Hi,  1928.  . 

Ala.  N.  O.  T.  &c.  l.st  eleo.  6s,  l:i07. 
2d  debeiit,  6s,  1907 J&D 

Ub'y  &Suaii.— Cons.  78, 1906,  guar. 
Consol.  mort., 63, 1906,  guar.  A&O 

Ulegh.  Vai.— Gen.  M,,73-10s.  J&J 
East,  eiton.  M.,  7s,  1910...  A&O 
Income,  7s,  end.,   1894 A&o 

Atoh.  Top.  &8,  FK-lst,7s,  '99  J&j! 

Land  graut,7s,  g.,  1900 A&O 

Siuklng  fund,  6s,  1911 J&D 

53,  1909  (Ist  luort.) A&O 

5s,  plain  bond.s,  19-20 .il&8 

4ias,  19i0 A&ij 

CiplUteral  Truit.Ss,  1937. ..F&.\ 
Guar.  fd.  63,  notes,  1891. ..  .UJtV 
Callfor.  3o.  -1st  68,  g.,  1^26. J&l 

lucomo63,  192!i >1&S 

Chic.  &8t.  L,.— ist  68,  1915.  M&S 
(;hlo.  Sau.l'e  &  Cal.-lst  os.l.i  i7 
Gulf  Col  &S.Frt.,i8t,  7s.l90.)J&J 

Gold69,  1923 A&O 

Cowl.  Suni.&  Ft. 8— 78,19  >9.  -AO 
Kan.  C.  Kiup.  &  So. -lat  78,  19  .9 
Mar'u  &  .McP.— Ist  7a,i9j9.-\&0 


105 

loa 

105 
117 
124 

lis 

135- 
134 
102 


140 14 


131 
130 
113 
114 
107 
101 
10!>^ 
114 
132 

115" 

137 


128 
121 


llSJfl 
121ifi 
110 
103 


103 


113 
100 
118i« 
111 


10213 


123 
122 
126 
107 
130 
137 
123 
114 
115 
104 
101 


ell6 
el08 
e  99 
89 
e  43 
e  45 

135 

120 1« 

112 

"35" 

^111 
5 107^ 

J    91^ 

4  941a 
i  68 

§    88 

5  761a 

S  93 
}100 
S    40 


l<>4 

69 

SioO 

>1.0 

>lOJ 


120 
110 
101 

90 

56 

50 

■  >■■•« 

126 


351a 
1141a 
108 

92 

95 

69 

88  >a 

77 

97 
IOOI4 

40 14 


105 

69>a 
IOOI4 
101 
101 


'  Price  nominal ;  nolatetrnnsaitlous.        }  Purcha.3or alio  pays  accn-usj  lutoroat.       e  In  Loudou.        H  Couyom  OJ  slaw  186J. 
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■^EXERAL    QUOTATIONS    OP    STOCKS    AND    BONDS-OoNTiMaBD. 

^  S,,  Note«   »t    Head  of   Plr«t    P«!te  of  qnotatloa«. 


For   Kzplanatlon* 


R^iutoAD  Bonds. 


Booth-Kansas, 


Bid. 


86>« 
71 
77>« 
75 

r 


Ask. 


10S>t 

§  e6H 

{100 
119 
105 
105Je'l05i« 


99  >< 

73 

16>« 

90 

15 

20 

ioiis 

107>4 


(Oonrtnued)— 

,  l«t  5».  1626  .MAS 

TexMDlT..  iBtCs,  1927  ..M48 

Inoonied.  1927 ••-• 

Wleb.  *  West-lst  68.  1914  J&J 
noranee  A  Bl  Dor'do.  l8t.7i>.A*0 
E.C.Topek»AW.,l8t  M..7«.g..JAJ 
do  Income  7».  M&h 

irjlex.48o.P»o.lBt,78.1909.A4O 
Ri3So*Ark.V..l8t.  7B.(?.,1905 
BODon.  ist,  78. 1910,  »?uar.   JAJ 
Wlohlt«A8>..lst.78,g.;gua..l902 
AtUnta  4  Charlotte  Air  E.— let.7a 

toSime.  68.  1900   A&O 

Atlantic  Clty-l8t,58,g..m9  MAN 
Atlan.  4  Dan.-UtK.  (J8,1917.A40 
AtlanUoA  Pao.-l8t  4b.  1937. .J4J 

W.  D.  Incomes,  1910 A40 

Osntral  DlT.,  old  6b,  1691 

do  lucomea,  6s,  1922 

do        aco.ld.gr.  68.1891 

Angnsta  4  Knoxv.— 78,  l»00 .  J&J 

Baimnoie  4  Oluo  -New  4b A40 

Sagold.  1925 F4A 

Oonsol.  cold  58, 1088 F4A 

F»rker8bnrKBr.,68,1919...A&0 
BchnylklU  Rlv.  East  Side  .'Ss,  192."^ 

Bterllng,  4'ib.  1933 A40 

Bterling,  58, 1927 JAD 

Bterllsg,  68, 1895 MAS 

BterUng  mort.,  68,  g.,  1902.. MAS 

do  68,  g.,  1910.  MAN 

Bait.  A  Pot'o— iBt,  68, R.,  1911AAO 

l»t,tnnnel,68.  g..g'fl.  1911.  JAJ 

Beech  Creek-lst.g'Id.  4s. 1936.JAJ 

BeU'BGap— l8t.7B,  1893 JAJ 

BelTldere  Del.— l8t,68,c.,1902.JAl! 

Cons.  4a,  1927 FAA 

Boston  A  Albanj— 7b,  1892. ..F&A 

6»,1895 JAJi 

Beet.  Ccnc.  A  Mon.— (Tons.  78, 1893j 

Consol.  mort..  68,  1893 A&O 

Impi  ovemeat  6b,  19 1 1 J  &J 

■  Boston  &  LoweU— 7b,  1 892 . . .  A  AG 

6b,  1896 JAJ 

5s,  1899 J&J 

4s,  1905-6-7 Var. 

4>fa,  1903 MAN 

Boston  A  Malne-7B,  1893 JAJ 

7s,  1894 JAJ 

Bost.  A  Providence— 7s,  1893. JAJ 
Bost.ABevereB'h— l8t,6a,'97.JAJ 
Bradford Bord.  A  K.— Ist, 69, 19321 
Bradt.Eld.A  Cuba— lst.68,1932  JAJ 
Brooklyn  Ele.— Ist,  68. 1924. .AaO 

Sdmortg.Ss.  1915 JAJ 

Union  Kl.— l8t,  Gs,  1938. ...MAN 
Bnins.  A  West.  Ist,  4s,  1938. .JAJ 
Boll.  Brad.A  P.— Gen.M.7s.'96.JAJ 
Bnfl.N.Y.&Erle— l8t.7s.  1916.J&I) 
Buff.Roch.  A  Pittsb.— Gen.Ss,  1S.3' 
Koch.  A  P..  1st,  6s,  1921.. ..FAA 

Consol..  iBt  tie.  19:2 JAD 

Bnfl.A  Southwest.- 68. 1908.. J.AJ 
Bnil.  r.  R.  A  N.— l8t.58,new,  1906 
Cons.lst  Acol.tr.,. S8,1934-  A&O 
Iowa  C.  A  W.,  1st,  78,  1909  MAS 
a  Bap.I.F.A  N..l8t,68,1920. A&O 
do  iBt,  5s,  1921.... AAO 

OalUoT.  Pao.— iBt  M.,4it8,l  012  JAJ 
8d  H..  6s,  g.,end  C.  Pac.  '9 1  .J&J , 
8d  M.  (guar.  C.  P.).  6s,  1905.  J&J  5105 
do  do  3b.  1905. J&J  i  60 

Camden  A  Atl.— lBt,7s,  g., '93.. JAJ   '"' 

2d  mort.,  6b,  1904 A&O 

CoDB.  6b,  1911 JAJ 

Canada  80.— l8t.'^8,guar.,1908,JAJ 

2d  mort.,  58, 1913 MAS 

Cape  F.  &  Ya.l.V.,lBt.»i8,8er.A,1916 
Ist  6s,  ser.  B     


RAILBOAD  BONDS. 


87 

71"* 

78 

80 

93 
115 
108 
109 
109  >« 

6B 

laOH 
106 


100 
74 
17 

100 
2S 


Bid. 


109 


121>9 

101^ 
«105 
«107 
el08 
ell2 
«123 

113 
123 

89 
111 

117 

100 

lOS^ 

112 

108 

104 

110!l» 

103 

113 

110 

104 

106 

111^ 

114^ 

112 

110 
25 
20 

112 
86»a 

100% 


123 
105 
107 
109 
110 
114 
125 


89  H 


108  >« 

152'sl 

lU8i« 

104  >« 

111 

108»s 

114 

llO^s 

104  >4 

119 

112 

11431 

Hi's 

112 


104 
142 

97  >« 
120 
118 

80 

99% 

9-i 
971a 

ios" 

101  >a 


1121s 

91 

107% 


145 

100 
123 
120 


100 

95 

105 

V4" 
112 

112' 


107% 


108>4 
97 


Ohio.  A  AUon-(Coutinued)- 
BdB.  Kan.  C.  lli>e,68,g..l903.MAI» 
MlB8.Riv.Brldge,l8t^».f.,6s.l91J 
Lonls'aA  Mo.g.,l8t.7s,190pi'&A 
Louis's  &Mo.R.,2d,7»,  1900M&>. 

Hr  I     Tapkft'V  &  C,  l8t  ,7a,  94.  A&U 

^'•Yo    I8tguar.(504).78/»4AAO 

do    2<1M.  (360),78,  '98..JAJ 

So    2rt  guar.  (188)  78.'98.JAJ 

ChlcA  Atlantic-lst.  68.1920.MAN 

2d.  68, 1923 .i-ViK"--  t1^ 

(mio.  B.  A(i.-Oon8.,78, 190o..JAJ 

Bonds.  .^8. 189.1....... JAD 

58.  sinking  fund  1901 AAO 

58,  debenture,  1913 MAN 

Iowa  Div.  58. 1919. AAO 

Iowa  Div..  48, 1919.. AAO 

48,  Denver  Ext.,  1922 FAA 

4b.  plain  bonds.  1921 MAS 

Plain,  7b,  1896 ^JAJ 

Neb.  Ext.,  48,  1927 MAN 

Bur.  A  Mo.  R.,  I'd  M.,  7b,'93.A&0 

Bar.&Mo.(Neb.),l8t.6s,1918.JAJ 

do     Cons,  6b,  non-ex.. JAJ 

do     48,  (Neb.),  1910...  J&J 

do     Neb.RR.l8t.78,'96AAO 

do     Om.&S.W.,l8t,8s.lS96 

ni.  Grand Tr..  Ist.  88.  '90. ..A&O 

Ott.  Osw.  &  Fox  R.,  88, 1900.  J&J 

Quincy&  Wars'w,  l8t,88,'90.J&J 

Atoh'n  &  Neb.-lst,78.1908  M&8 

Repub.  Val..  iBt,  68.  1919.. .JAJ 

Ohio;  Burl.&  Nor.— 58,  1926. .AAO 

2d,  fs,  1918 JAD 

Debent,  68.  1896 JAD 

Equipment  7s.  1903 FAA 

Chic  Kan.  A  West'n.— Ist,  5b,  1926 

Income  68, 1926 .........i 

Chio.  A  East  111.— Ist  mort.  68, 1907| 

Ist.  con.,  68.  gold.  1934 A&O 

Gen.  con.,  1st,  5a,  1937 M&N 

Chic.  &  Gr.  Truuk-lst,  6a.,  1900.. 

Chii'.  AOt.W.-lst,g..58,1936.JAD 

Ch  Alnd.Coal  R'y.lstSa,  193d  J&J 

CUio.  Mil.  A  St.  PaiU— 

P  du  C.  Div..  lat,  88,  1898.  F&A 

P  D  .  2d  M.,  7  3-108, 1898 . .  FAA 

R.D..  Ist.  $,  gold,  7a,  1902  ..J&J 

La.  C,  Ist  M.,  78,1893 J&J 

I.  &  M.,  lat  M.,  7a,  1897 J&.T 

I'a.  &  Dak.,  Ist  M.,  78, 1899.  J&J 
Hast.  &  Dak.Ex.l8t,78, 1910.J&J 

do  58.  1910 J&J 

Ohio.  &  Mil.,  lat  M.,78, 1903.J&J 

Cousol..  78.  1905 J&J 

l8t  M.,  I.  A  D.  Ext.,  78,  1908JAJ 
l8l  M.,08,  S'thweat  Dlv.l909JAJ 
Ist  M.,  58.  La  C.  A  Dav.l919JAJ 

So.  Minn,  lat  68.1910 JAJ 

Chic.  A  Pac.  Div.  68,  1910  ...JAJ 
do      West.  Div.,  .58,1921.  J&J 

Chic.  A  Mo.  Riv.  58.  1926 J&J 

Mineral  Pt.  Div.,  5s,  1910... J&J 
Chic.  A  L.  Sup.  Div.,  58,  1921J&J 
Wis.  A  Minn.  Div.,  5s.  192 1 . .  .JAJ 

Terminal  ns,  g.,  1914 J&J 

Dubuque  Div.,  lat,  6a,  1920. JAJ 
Wis.  Val.  Div.,  Ist,  68, 1920. JAJ 


123  >« 
H.7>4 
120 
117 
114% 
1141 
115 
115 
70 


Ask. 


126 


122 


115 
II5I0 


130 
610114 
107 
10,ii4 
6112 
9714 
95% 
92V| 
5112 

9138 

M09% 
51191s 
JAJ;5107% 
90 
110 
119 
104 
125% 
103 
125»« 
107 
99% 

9815 

loo's 

73I4 

18 

120 

126 


Railroad  Bonds. 


32 

131i« 
I01>t 

105% 

II214 

97% 

96>s 


Bid.  lAsk. 


104 
109 


112>s 

941« 
IIOI4 
120 
108 

901a 
112 
121 
105 
126 
103  >4 
126 
1071a 
100 

981a 

9J 
1071a 

731a 

19 


128 
10358104 
103 


127 

no's 

1:6 

llSis 

117% 

lie's 

t26ia 

101% 

128 

126 

125 

II7I8 

104 

118 

118% 

108 

101 

1051)' 

103 

105 

105 

12'4 

106 


104's 
1271s 


129 
il5 


12714 
1051^ 
128 


122 


lOO"* 


118>si 


can. Rich.  ACnUc— let.  78,  '95.JAJ 
Cin.  I.  St.  L.  A  Chic— Con.  68. 1920 

1st  gold  4s. 1936 ." Q— F 

CJln.Alndiaiiap.,  l8t.,7B,'92  JAD 

2rt  M.. 78,  1892 J&.l 

tndlanap.  C.  AL.,  78,  1897. .FAA 
Cin.  Laf.AC— ^^t.78.e.l901.M&i• 
Cln.  Rich.  &  F.  W.— l8t.78,1921J&l 
Cinn.8and.&  Clev.— 68, 1900. .F&A 

2il  mort.,  7b,  1890 J&l 

Consol.  mort..  5«,  1928 J&J 

Cin. ASp.— 78, C.C.C. A  I. ,  1901. AAO 

78,  guar.,  L.8.&  M.S.,  1901. .A&O 

Cln.Wa8h.&B.— I8t,gu,4ia8-68M&S 

2d  mort.,  58, 1931 J&J 

3d  mort..  gold,  38-48, 1931. .F&A 

Income  Ss,  1931 

Bait.  Short  L.,  lat.  78. 1893.  J&D 
Clearf.  &  Jeff.— lat.  6a,  1927..  .J&J 
Clev.Akron&  Col.— l8t,68.1926J&J 

Gen.  M..  g.,  5a,  1927 M&3 

Cleve.  &Canton-lat.  Sa.  1917.J&J 
Cnev.Col.Cln.AInd.— l8t78.'99MAN 

Consol.  mort.,  78. 1914 J&D 

Cons.  8.  F..  7s.  1914 J&J 

Gen.  con.  68,  1934 J&J 

Belief.  &Ind.M.,  78. 1899...J.feJ 
Cleve.  &  Mah.Val,-G.  58, 193SJ&J 
Clev.  A  Pitta.— 4th  M..  68. 1892. J&J 

Consol.  8.  F.,  7b,  1900 M&N 

Colorado  Mid.— lat,  6s.  1936.. J&D 
Columbia  &  Gr.— lat,  68, 1916.  J&J 

2d  mort.,  6a.  19'23 A&O 

Col.  &  Cin.  Mid.— Ist,  6s,  1911. J&J 
Colum.  Hook.V.&T.-Con.5s,193l 

Gen.  6b  gold.  1901 JAD       -  -     , 

Col.AHook.V.-lstM.,78,'97.AA0^107ia  110 
do  2dM.,78,  1892..M-.I  §102 

Ool.  &Toledo-l8t7s.l905    F.^:.V  5113 
do  2d  mort.,  1900.  MAS  Jlfc2 

Ohlo&W.Va.,l8t,8.f..78,lbiOM&Ni    ' 
Col.  Springf.&  C— lat,  78.1901. M&^ 
Col.  &  Rome.— Ist. 6a.  gu.Cent.  G*. 
Col.AWeat.- 1st,  6b,  guar  Cent.  Ga. 
Col.  &  Xeniar-l8t  M..  78,1390.M&>^IJ  JOl  J 
Conn.  &  Passump.— M..78.'93.A&0 
Conn.  West.- lat  M.,  78, 1900.  J&J  . 
Counecting(Phlla.)— lat.  68  ..MAS    '■fl     ,   „„ 
Con8ol.Rii.ofVt.,  Ist.  58. 1'aiS.J&Jj  67%    88 
Cor.  Cow.  &  Ant.— Deb.Hs.  '9:iM&Nj  ■-.• 
Oumb.  &  Penn.— l8t68,'91....M&S    101 
Cuniberl.Vai.— latM.,88,1904.A&o!  •"• 
DaytonAMich.— Con.  58,1911.  J&J  5107 
Dayton  &Union-l8t,  7b,  19^;9J&D  J125 
Dayt.&  We8t.-l8tM.,68,1905.J&J  J}1^^ 
iBt  mort.,  78; 


105 
128 


n 


1021s 


121 

76 
104 
103 

93 

90 
108 
1C0>« 

lom 

101»8 

113 

125 

122>e 

119 

112 

115 


101 
100 


1916 
Carolina  Cent.— l8t.68,g..2OO0.J&J 
Oktewt8sa-Mort.,78, 1900.. ..FAA 
OsdsrF.&Min.- l8t.78. 1907.J&J 
Cent.  Br.U.Pac.,l8t8,6B,'95.M&N 

Pond,  coupon  78.  1895 MAN 

Atch.Col.&I'ac.,l8t.68,1905(S.— F 

Atch.J.Co.&W.,lst,6s,1905.cJ,— F 

Cent,  of  On.— lst.con8.,78,'93.J&J 

CollafI  trust  58,  1937 M&N 

Pav.A  Weet..  Ibt, guar., 1929 M&8 
Central  of  N.  J.— l8t,78, 1890.  F&A 

Gen.  mort,  5s,  1987 J&J 

7s,  conv.,  1902 M&N 

Oonsol.  M..  78, 1899 Q- 

Conv.  dcbcn.  68,  1908 M&N; 

Am.  Dk.A  Imp.  Co.,5b,1921.JAJ 
Leh.A  Wll.— <on.7a,g.,1900,aBB.(, 

Men  gage  5b,  1912 MAN 

Cent.  Uhlo— Ist  M..  68, 1890.. MAS 

Eeorg.  cons.  lBt,4ii8, 1930. MAS 

Cant.  Pac.-lBt,  6a,  gold,  1895  .JAJ 

1st,  6b,  gold,  1896. JAJ 

Ist,  6b,  gold,  1897 JAJ 

1st,  68,  gold,  1898 J&l 

B  Joa<|uin,l8tM.,68,g.l900.A&0 
Cal.A  Or.  C.P.honds,68,«.'92  J&J 
Laud  kTiint  M.,  6b,  g.,  1890.  A&O 
Mortgage  bonds,  6b,  1936. ..A&O 
West.  I'acif.,  1st,  68,  g., '99.. JAJ 
Ceniralof  So.  Car.  lat  6b,1921.JAJ 
CharrteCol.AA.— Cous.,78,'95.JAJ 

2d  mort.,  7a,  1910 A&O 

Consol..  go  d,  68. 1933 J&J 

Cbartlcrs-  lBt,7s,  1901 A&O 

Cbes.40hlo.— Pur.naoney  f<1..68'98 
BertesA,6B,1908,  coups,  off.  AAO 

es.  1911 A&O 

Ches.AOMoRy,  iBtSe,  1939. M&N 
0«es.  U.  4S.W.— M.68, 1911..K&A 

2d  mort.,  6b.  1911 FAA 

CheBblre-(i8. 1896-98 JAJ'jllOis 

Chic.  &  Alton— iBtM., 78. '93. .JAJI  

Bterling  mort.,  6b,  g.,  1903.. JAj|el20 


109 

97I4 
106 
103  "s 
106 


82 


120% 
0 


101% 


Fargo  &  South.-  68.a38.1921.  J&JI 

Inc.  conv.  sin.  fund  iis,  1916  J&.r    100 

Dak.&  Gt.  80.  58.  1918 J&J]   101 

Wieoonain  Val..  lat  /a.  1909.J&J  5  --• 

(niic.&  Northw.-Con.78,1915.<a— F|  117 

Conaol.,  gold,78,  cp.,  1902. .J&D    129 

Sinking  fimd,  6s,  1929 A&Ol  118 

do  58,1929 A&O    109 

do         debent.,  38,1933.M&N    llois 

Exten.bda.  la,  1926 F&A      Og'a 

25-yrB.  deb.  Ss,  1909 M&N    loo's 

Escan.&L.Sup..  lat,  6b,  1901.J&J    HI 

Des  M.&MiDn'a,l8t.78,1907.F&A    

Iowa  Mid.,  lat  M.,  88, 1900.  A&O    l-  0 
Peninaula,  lat,  oonv.,7B,'98.M&S    120 
Chic.  &  Mil.,  Ist  M. ,7s, '98. .JAJ    ■■---. 
Mil.  &  Mad.,  1st,  6s,  1905. .M.&8.  .116 


10538 
106%! 
112%, 
1061a 


14714 


Delaware— Mort.,  68, guar.,'95.  J&J 
Del.&  Bound  B'k— l8t,7s,1905F&A 
Del.Lack.&  W.-  <3onv. 78,1892  J&D 

Mort.  7s.  1907 MA.H 

Den.  A  R.  G.  Ist  7B,gold,190 J..M&N 

lat  con.  48.  1936 J&J 

Impr..  g.,  58,  1928 f&D 

Denv.&  Rio  G.W.— lat.O.a,  1311M&S 

do  aasented  Tr.  rec. 

Denv.S.P.A  Pac— lst,7a, 1905  M&N 

DeaM.&Ft.D.—Guar.ls.  1905.  J&J 

lat  mort.,  guar.,  2iaa,  1905     J&J 

l8t  M  ,  on  Ext,, guar.  18,190.'^J&J 


101  % 
102s 
101% 
1131s 


122% 
128 


1061s 


114% 

117 
116 
«107 
104 
108 
112 
104 
110>s 
120 
1C6 

i'l'i' 
121 


116 

11614 
ii7»B 


12118 

111 


108 

110 

eil7 


109 
104>g 


114 
105 


121 
109 

iVS's 


i"9's 
106% 


114 
112 
114 


102 

I 

108 


-i8t i*i.,oB,  A»vti.j*xj  /;a. 
,1905 J&J  4121 


ISO's  135 

1081s  109 

1135 

124  I 
791a 
83% 


79% 
86 


Det.&B.C.lat,8a,en.M.C.1902M&N_5-- 


91«a 

89'fl 

87 

43 

87 


104 


§115is 


120 
102'8 
10914  112 
76>4 


10:  =8 


111 

122' 


Madison  Exl.,  Ist,  7a,  1911. A&O  §133 
Meui)niineeExt.,lst,78,1911JAD  }133 
Northweat.Un.,  lst.7s,  1917. MAS  H38 
Winona&St.Pet.— 2d7B.1907M&N 
Ott.  C.  F.  &  St.  P.,  ^8.  1909.. MAS 
North.  Ilia.,  lat,  59,  1910.. ..MAS 
Chic.  A'Tomah.— l8t,68.'05.MAN 
Cedar  R.  A  Mo.— lat,  7b, '91.  FAA  §104 

Istmort.,  78, 1916 M&NIH34 

•  2d  mort..  78,  1909,  guar...  J&D  n22'j 
8.  C.&  Pac.,  lat.  69,  1898. .J&J 
Chic.Pco.A  St.L.-Gu,  r,8,192S.M&S 
Chlc.R.I.A  Pac— 68,iyi7,coup  J«J 

Exten.  A  col. 58, 1934 JAJ 

CUlc.A8.W.,l8t.7e.guar.,'99..MAN 

Chio.  St.  L.  A  P.— Ist,  .'.8. 1932.  A&O 

Chio.  &  Gt.  East.,  lat,  78,  g3-'95. 

Col.&Ind.  C,  lat  M.,78, 1904.J&J 

do  2ii  M.78,1901.M&N 

tJn.&  Logan8p.,l8t,78, 1905.A&O 

Cin.  A  Chic  A.  L.,  78,  1890  FAA 

Chi.  St  P.A  K.C.-lst,  g,  58,1936J AJ 

ChlcSt.P.Min.AOm.— Con.  68, 1930 

Ch.St.P.A  Minn.  lsl,68,1918MAN 

St.  Paul&S.City,  l9t6B.1919.A&0 

ChicA  W.Ind.-8.f<l.  Ga,  1919  M&N 

General  mort.,  6a.  1932 Q— M 

Chio.  &  W.  Mioh.-5s.  1921  ...J&D 
Cin.  &  Balt-lat.  78,  1900. ...J&J. 
Cin.  Georg.  &  Posts.- 68, 1901  .V&O 
Cin.  Ham.  &Dayt.— Conaol. 58  A&O 

Consol.  mort.,  78,  1905 A&O 

Conaol.  mort.,  68,  1905 A&O 

2ilmort.,  gold,  lias.  19 J7.    JAJ 

Cin.  H.  A  I.,  lat  M.,  78, 1903.JAJ 

Cln.Jack.&Mac.-lBt,.5s,1936.  J&D 

Clu.Van  W.  A.Mi.li.  -  l8t,68,l901      90 
can.  Leb.  &  Nor.-lst,  5s,  1916J&.T|  nOJH 


Det.  B.  C.  &  Alp.. l8t,68, 1913    J&J, 
Det.G.Haven&Mii.— E(iuip.68,1918ellO 

Con.  M.,  guar.  68,  1918 AAO  el  16 

Det.  L.  &  North.— lat. 7a.  1907.J&J 
Gr.Rap.L.A  D..  l8t,58,1927.MJt3 
Det.  Mack.&  M.— I-d.  gr.  3is3.  S.  A. 
Dub.&S.  City— I8t.2d  Div..'91.  J&J 
Duluth&IrouR.—l3t;53, 1937  AAO 
D.iluth  S.  8h.  &  Atl.— 58,1937.JA  J 
Dunk.  A.  V.&  P.— l8t,78,g..l900J&U 
E.Tenn.  Va.  A  Ga.— Ist,  78,1900  J&J 

Diviaional,  5s,  1930.. J&J 

Ciinsol.  5a,  g.,  1958 MAN 

iBt  Ext.,  gold.  59.  1937 J&O 

Equip.  &  Imp.,  g.,  .is,  1938. .M&3 
M.jbile  A  Birm.,  1st,  5a,1937.J*J 
Kioxv.  AOhlo,l8t,  68,  1925. J&J 

Ala.  Cent.,  lat,  6a,  1913 J&.I 

East.  &  W.  Ry.,  Ala.-lBt,  6a,  1926 
Eastern,  Maas.-6B.  g.,1906.  .MA^  §12713 
Eaaton  A  Amboy-M..58,1920M&N 
Klizab.l.ex.&  Big  8.-68, 1902.MAS 
EliniraAW'mspfr-lat  68,1910.JAJ 
Perpetuiil58 V'-^'^S 


Si's 

i03 
92ia 
110 
1231s 
110 
106% 

■92' 


94% 


119 
119 
116 


39 'a 


104'a 
9414 


114 


105 
105' 


111 
107>4 

■9314 
96 

i;3 


128 
118 
106 


Erie  A  Prtt8b.-2d;  78.  1890..A&O  §100 


112 


108 


114 
117 


100 


115 
120 


Cons,  mort,,  78, 1898 •/SJLn, 

Equipment,  78, 1900..  — --•A*<^i*^°^ 
Evaoa.Alnd.- l8t,guar.,g.,69,1924 

lat,  con.,  1926 ••;-„-;,  "I 'Si 

Evaua.A  T.H.,lst  con..6a,l921,J&J 

Mt. Vernon- ist,  68,  g.,1923A&0 
Evanav.T.H.&Ohl.-let.  68,  g.l900 

L''1|97 :-;:;;:.".v.'...A&oiUo9'siio 

78;i894;.v.v.v;.;::: **oinii^tio^ 

1897 M&S  §103    ,!""■• 


105 
107 


4»S8,  .v^.. 

4s,  1907 *^*>^ 

Boat.H.T.  &  West.,  deb.  5s,  1913. 
Flint  &  P.-Marq.- M.  68,1920.  A&O 

Ist.  con.,  guilt.  58. 1939 M&N 

Fia.  C.  &  Pen.— I8t,  g.,59,l9lS.JJiJ 
Ft.  Worth  &  Donv.  C— lat,  6s,  1921 
Frem't  Elk'u&  Mo.V.— 6a,l933A&0 
do  do        Unstamped.. 

Gal.Har.A3an  Vnt.— l8t,63,g.  1910. 

2d  mort..  78.  1905 J&IJ 

West.  Div.  l8t,  58,  1931. ...MAN 
Gal.Houa.A  Hen.— lst,5s,19l3A&0 

Georgia — 6a,  1910'. J&J 

Georgia  Paeilio-lat,  6a.  1922.  J&J 
Con.  2d  mort..  Ss,  g  ,  1923...  A&O 
Con.  inooiue.  Si,  g.,  1923 


^  94  Is 


93 
99 

124"  "'125 
1061a  108 


93 't 


98  >4 
§124     |-,-„ 
|l22is  122 


-VAOl 


lOJ 
93 

i'u" 

113 

84 
31 


103 


85 
32 


Price  nominal;  no  late  transaotlons.         4  Purohaser  also  pays  accrued  Interest.       e  la  London.       aOaponoi.       «  In  Amaterda-n. 


September  31,  1889.] 


THE  CHEONICLE. 


3«5 


GBN-BRAL    QU0TAT[0^C3    OF    .STOOKS    AMD    BON'DS— Costisdbp. 

For    Eiplanallort*   See  Note*  at  Uead  of  Plr«t    Page  of    (taotatlog*. 


Bailboad  bonds. 

GrCar(.1.4No.-l8t.58.g.,l!)29.,I&J 

Ga.  So.  A  Fla.-  Ist  6b,  >;,  1927  J<&J 

Qr.Rap.  A  lud.— I8t, !.«.,  K'd,  7s,  g. 

l8tM.,7a,l.K.,golfl,not  guar.A&O 

Kx  land  graut,  Ist  7s,  '99 

Consol.  .5r,  192-1 MAS 

Or.B'yW.&St.P.— lst,69,1911.F.&A 

2d,  incomes,  1911 

Han.  &  St.  Jo.- Con.  6a,  1911..M&8 

Kan.  C.  A  Cam.,  lOs,  1&92     JAJ 

Hart.  &  Conn.  West.— 58,1903  J&J 

Housatonlc— Cnns.  Ha,  1937  .MA-N 

Ho'st.E.&W.  Tex.— l8t.7B,'98.M&N 

H.A  Tex.Cen- l8t  7r,  Tr.  rco..l891 

West.Dlv.,  l8t,  78,Tr.rpe.'91.  I&J 

■WaooAN.W.,l8t,79,i;..1901.J&J 

Cona.  mort.,  8s,1913,Tr.  rec.^&O 

Oen.  mort.  68, 1925,  Tr.  rco.  A&O 

Hunt.  4  Br.Top-lst,  78,  '90..A&0 

2d  mort.,  7b,  g.,  1895 F&A 

Cons.  3d  M.  5s.  1895 A&O 

miDolsCcn.- lstC.&S.,6a,'98.J&J 

l8t,  gold,  48,  1951 J&J 

Gold,  S^s,  1951 J&J 

Col.  tr.,  gold,  48,  1952 A&O 

Middle  Dlv.  reg.  58,  1921. ..  F&A 


Bid.     A8k 


1021s 

98 

122 


1023a, 

iib'o' 

(117 

110 

89 

81 


62 


BXILBOAD  BOKDS. 


\7h 
120 
116 


74 


119 

114 

99 

106 

67 

11614 

117 
IO5I3 
120 
80i< 
lOlis 
111 
I03i«  IO314 


118 


128 
81 


112^ 

"9315 
103  Hi 
115 


Sterling,  S.  F.,  5s,  g.,  1903. .A&O  *}0S 
Sterling,  gen.  M..68,  g.,  1895.A&0  ''  ^ ' 

Sterling.  58.1905 J&D 

Chlc.St.&N.O.— lat  con. 78, 1897. 

2d,  68.  1907 J&I' 

Ten.  Hen,  7s,  1897 M&N 

6b.  1951.  gold J&n 

Mem.  Div..  Ist  48,  g.,  1951  J&D 
tnd.  D.  &  W.— Gold,  5a,1947. .  A&O 

2dra  inc.  .=i8,  1948 J&J 

Ind.  Deo.&Sp.- l8t,7a.l906.A&0 


el  11 
el06 
120 
119 
120 
118 


109 
95 


Bid. 


.•sT.N.A.&Clilc- lRt.B8,1910.  J  AJ 

Con.  roon.  68, 1916 AAO 

Ind'ap.  Dlv..  «fl  gold,  1911,.  FA  A 

Loulav.So.- l8t6a.g.  1917.M.A8. 

do  Extensiim.  68 

Lo'lsv.N.O.&Tei.-lat.48,1934MA8 
2draorf,.  Inc.SB,  l!i34 MAS 

l.oulB.St  L.AT.— 1  at  6a,g.l917.F& A 

MalneCent.— Mort.  7s,  1898... J&J 
Etten.  bonda,  68,  g.,  1900.. .AAO 

Cms.  7s,  1912 AAO 

AnIroBCOg.A  Ken..  68,  1890-91.. 
Leeds  &  Fami'gt'n,  Ga,  1896.J&J 
Portl.  A  K..Con8.  M.,  68.  'ItR.AAO 
Debenture.  Ga,  10-20R.  1905. P&A 

Man. Beach  Imp., Urn. ,78,1909, MAS 

Mar-ta&  N.Ga.- lBt.68,g.,l»l  1.  JAJ 
Consol.  I8t6a,  1037 •'*•'..,„,, 

Marq'tte  Ho.A  0.-Mar.AO.,88.  '92iil07ia 
«.  inns.  MAS  J107 


117 

104i« 

108 
9739 
8414 
89 1« 
40 
99 

120 

110 

131^ 

101 

109 

107 

104 


Ask. 


105 


97  »» 

85 


110 
113 

108 


931a 


104 
105 

67 

86 
1311s 


105 


It 
JAJ  ^^I23is  1241. 


,611 

I  §12 


loci* 

118 

100 

too 

123 
110 
114\ 
100 
5117 

9714 

85 
106 


II514 


Sp.- lat. ,,,  . 

Ind'poll8&  St.L.-lst,7s.  1919. Var.  511* 
Ind'apoIl8&  Vln.— 1st,  7s.l908.  F&A  Ills 

2d  mort..  68,  g..  guar..  1900.M&N 
Int.  A  Gt.North.— l8t.6s.l919.M&N| 

2d  cinp.6a,  1909 M&S, 

Iowa  Cent.- lat  g.,  58,  1938.  J&D' 
fa  Falls  A  S.  C— l8t,7s,l917.A&0,, 
Jaoksonv.S.  E.— lat,  68,1910. ..J&J  5 

Gen.  mort..  68.  1912 J&J 

Ch.  P.&Sr.L..lst.58.g., 1928. MAS 

Utch'ld  C.&  W.,  lat.6a,1916.J&J 

I.onieTille  A  .St.  L.,  58.  lfl27.A&0 

Jefferson— Ist  58.  gnir.  Erin  ..1909 

Jett.  Mad.&Ind.— lst,78,1906.A&O 

2d  mort..  78. 1910 J&J 

Kanawha&O.— Istds.  1936    J&J 

Kau.  C.Clinton  &  Spr.— lst.58.1923 

Pleaa.  Hill  &  De  Soto,  Ist,  7a,  1907 

Kansas  C.  Lawr.  &  So.  Ist,  6a.  1909 

Kan.C.M.&B.-lst,  58,1927. MAS 

K.C.St.Jos.&C.B.—M. 78,1907.  J&J 

Nodawaj-  Val.,  Ist, 78,1920. JAD 

K  C.F.8o.AMem.-l8t.68,1928.M&N 

Current  River,  li-t.  58  1927.A&0 

K.C.Ft.ScottA  G.— l8t,7s,1908  J&D 

Kan.  C.Wy.&N.W— 1st  58.193?.  JAJ 

Ken.  Cent.  Ky.— Gold  48. 1987.JAJ 

Ksoknk&DesM.— l8t.58.guar.A&0 

Kings  Co.  El.-  Sr.  A.^'s.  192>...1&J 

Kings.  &  Pemb.— lat,  68,1912  JAJ 

Lake  E.&  West.- l8t,g.,58,1937J&J 

Like  Shore  &  Mich.  80.— 

CI.  P.  AAsh., new  78,1892. .A&O 

Bnff.&E.,newbds,M.,7a,'98.A&0 

D6t.Mon.&Tol.,lat,78, 1906.  F&A 

Kal.&  Wh.  Pigeon, lat.78,'90..JAJ 

Dividend  bonds,  7s,  1899. ..A&O 

fake  7'lu>ve,cons.,ci>.,  lat, 7s. J&J 

do    oons.,reg.,l»t,7s,1900.Q— J 

do    oon8.,op.,2d.7B,lJ03..J&D 

do    con8..reg..2d. 78,1903. J&Il 

Mahon.  Coal  RR.l8t,58,1931.J&.I 

Lehigh  Val.— Ist,  6s,  1898. ...JAD 

2d  mort..  78, 1910 M&S 

Gen.  M.,  6a,  g.,  1923 J&I' 

Lltclif.  CarAWeat,  l.stg.68.'l6JAJ 
L.  Miami— Renewal  58,1912. .M&N 
L.  Rock  A  Ft.S.— lat,  7b.  1905. .JAJ 
Little  R.A  Mem.-l8t.59, 1937. MAS 
Long  Island- l8tM..78. 1898.M&N 

Ist  consol.  58. 1931 Q— J 

Gcn.M.  Is,  1938 J&D 

N.Y.AR'yB'ch.Istg.f*8,1927.M&8 

2d  mort.  Inc..  1927 S 

N.  Y.  A  Man.  Beach.  1st  7s.'97,JAJ 
N.  Y.  B.  &  M.  B.,l8t  con.  oa,  1935 
Brook.  A  Mon.,lat6s,  19 11. F&A 

l8t  58,  1911 MAH 

2d,  58.  1938 I&D 

8mlth.&Pr.Jcff.,lBt.78,1901MA8 
Lou'v.C.&Lex.— I8t,78.'97  J&J(exi 

2d  mort.,  78,1907 A&O 

Lou'v.Ev.&St.I^— lst.6s,l926.A&')! 

2d  mort.,  2-68,  1936 A&O 

E.  R.  AE.  Div.,  1st.  6a, 1921. J&J 
n.  T.  C.&C.J9t68,g., 1927. AAO 


101 


36 
99's 


108 

70 

87 

132 

117 

100 

94 

98 

100 

108 

115 


121 
112 
132 
102 
110 
109 
106 


BAILBOAD  Bovds. 


IOOI-. 

120 

100 14 

100  ■« 

123S 

112 

115 

ioo-« 

I17is| 

96"' 

IC6I2' 
10413 


122 


103 
108 
106 
108 


122 
116 

122 
lu5 

115!ll 

108 

i  67i« 

311* 

18 

5102J4 

LOl 


15 
129 


§100  Is 


102 
120 

98 

77 
124 
103% 
103^8 
115 
US 
105 
1021a 


124 


101\ 

123 

127 

127 

127 

128 

108 

1191s 

137 

13iis 

iii" 

5  991s 

12  2' 

II7111 

93 


103 


Louis.  A  Naah— Cons.  lat.  78   1S9S 

Oeoilian  Br.,  7b,  1907 MAS 

Louis.  CIn.  &  Lex.,  6s.  1931. MAS 
Mem. A  0..stl.,  M.,78,  g.,1901JAli 
M.&Clark8V..8t'g,6s.g.,1902  FAA 
K.  O.  &  Mobile.  Ist  Gs,  1930.  J&J 
do  2fl,  6s,  1930. ...JAJ 

Peasaoola  Div.,let,6a,1920..MAS 
8t.  Louis  Dlv..  lat,  Gs.  1921 .  .MAS 
do  2d..  3s..  1980. MAS 

Sash.  A  Dec,  Ist  7s,  1900... JAJ 

E.  H.  AN.,  Ist  63,  1919 J&D 

Gen  1  mort.,  6a,  1930 JAD 

So.&No.Ala.,  8.  P.  68,1910  AAO 

Truft  bonds,  68,1922 O— M 

Ten-forty  Ga.  1924 MAN 

50-year  gold,  58,  1937 M&N 

Col.  tr,  gold,  58.   1931 MAN 

Pensa.  A  Atl.— l8t,6a,gn,'21.FAA 
Na*h.F.A8.lRtgd  g..>s,  1907. FAA 


110 

100 

120 

111 

107% 

112 

,1121s 

.120 

.109 

,  66 

;i03 

,101 


120 
13'< 
138% 

93 
114 
100 

70 
1231s 

99  is 
104 


109  •» 


120 

105 

109 
el20 
ell2 

114 

106 

109 

117 
65 

1221s 

115 

11*14 

10714 

Ill's 

195 

105 

102 

100  Hi! 
9713 


113 
121 
110 
67 
110 

i2i" 


no 

123 
115 

i'io' 
112 


124 
117 
114% 


100 


K'SHillO 
106     1 107 

95 

85 

54 

7714 

85 


92 
941s 

b8 


107 


2d  mort.,  7a,  extemlod,  1915.J&J 

Ist  consol.  78,  1915 JAJ 

l8t,cona..Tenn.  lien, 78.1915  J&J 
Gold.  68,  1924 J&J 

M.<trop'n  Elev.— lat,  68,  1908.  JA-l 
2d  6s,  1899 MAN 

Mexican  Cent.— Con.  43.1911..  JAJ 

Istcon.  Ino.  3s,  1939 July 

2d  cm.  Inc.  3a.  1939 July 

Debenture  10a.  1895 A&O 

Mexican  Nat.— lat,  68,  1927..  JAD 
2d  M.,Ser.  A,luc.,6a,19J7...M&S 
?d  M.,  Ser.  B.  lnc.,Gs,1917..  April 

Mich.  Cent.— Con8ol.,78, 1902.M&N 

Consol.  58. 1902 MAN 

lat  M.  on  Air  Line,  88, 1890.J&J  , 

Air  Line,  Ist  M.,  88,  guar... M&N  ^lOlia 

68,  1909 MAS] 

58,  coup.,  1931 MAS! 

J.L.&Sag.Cona.l8tM,88,'91.M&S  floe's 

do       68,1891 M&S 

JoUet  A  N.Ind.,lat,78  (guar.M.C.) 

Midd.  Un.  AWat.Gap— I8t..5a.l911 

2d  5a.  quar.  N.  Y.  8.  &  W.,  1396 

Mli.USh. AWeat.-lsf  68.1921. MA^ 

Conv.  deb.  5s,  1907 F&A 

Ext.  &  Imp.  8.  t.  g.  53.  1929. .F&A 

Mich.  Dlv.,  Ist.  6a,  1924 J&J 

Ashland  Dlv.,  1st  69,  1925. .MAS 

Incomes,  68,  1911 M&N 

St.  P.E.  AGr.  Tr'k,  1st.  guar..  6s. 

Mil.  A  No.— lat.  6s,  1910.... J&D 

Ist,  6s,  on  extension  1913.. J&D 

Mlnn'p.  A  St.  L.— Ist,  73,1927.JAU 

l8t  M.,  Iowa  CityA  W.,  1909.  J  AD 

2d  mort.,  78, 1891 JAJ 

8outliwest.Ext.,l8t,7a,1910.J&D 
Pacific  Ext.,  lat,  6a,  1921..  AAO 

Imp.  A  Equip.  68, 1922 JAJ 

Mlnn'p.  *  Pac,  lat,  Ss,  1936. .JAJ 
Minn.  8.  Ste.  M.  &  Atl.-l8t,58,in26 
Minn.  A  N.  W.— 1st,  5s,  1934. .JAJ 
MIss.ATenn.— lat,  49,  1932  ..JAD 
Mo.K.  A  Ter.Cons.78.,  1904-6. FAA 

ConsolidHted  6s,  1920 JAD 

Consolidated  .59,  1920 JAD 

l8t,  Gs.  g.,  1899.  (U.  P.  S.Br.jJAJ 

Han.  A  C.  Mo.,  1st  78,  K.,'90.MAN 

Mo.  Pac— Consol.  6a,  1920... M&N 

Pac  of  Mo.,  2d  78.1891 J&J 

latext.  g.  4a.  1938 FAA 

Car.  B..  lat ,  69,  g.  1893 AAO 

3d  mortgage.  78.1906 M&N 

Trust,  gold,  58,  1917 M&S 

Leroy  A  C.  Val.,  l9f,53,l926.J&J 
Mobile  A  0.-l9t,  gM,  8a,  1927 .  J  A  i  > 

Gen  mort..  48,  1938 M&8 

lat  Extension  6s,  1927 Q— J 

1 3t  preferred  debentures  

St.  L. A  Cairo— 43,  guar.,  1 93 1  .JAJ 
Morg'u'a  La.ATex.,lst,68.1920J&J 

lat  mort..  78,  1918 A&O 

MorrisAEsaex- lst,78, 1914  M&N 

2d  mort.  78.  1891 F&A 

Conv.  bonds,  78, 1900 J&J 

General  mort.. 7s,  1901 A&O 

Consol.  mort. ,79,  1915 J&D 

Nashua*  Lowell-Gs,  g., '93. F&A 

58, 1900 F&A 

Naahv.Ch.A  St.  L.— 1st,  7s,1913  JAJ 

2d  mort.,  6s,  1901 J&.I 

Consolidated  gold  f-a,  1928..  AAO 
Na9hv. A  Decatur— lst,7a,1900. JAJ 
Natchez  Jack.  A  Col.— Ist,  68, 1912 
N.  J.  Junction,  lat,  4s,  1986. .FAA 
N  J.  A  N.Y.-l.-(t,  69,  1910. ..MAN 
N.  J.Soutliem— lat,  6a,  1899.. JAJ 
N  O.  A  Gulf.— lat,  Gs,  1926. .MAN 
N.  O.  &  Nortlieaat. -Prior  1.68. 19 1 5 
N  Y  &  Can.-£  M.,G8,g.,1904.MAN 
N.Y.C.&  Hud.Riv.— Exi'dSs.  M&N 

Mort.,  7s,  coup.,  1903 JAJ 

Debenture  5s,  1901 M&S 

Sterlingmort.,  Gs,  g.,  1903... J&J 
N.Y.Cliio&Sl.b.-l9t.,48,1937.AAO 
N.  Y.  Elevated.— l9t,  7s,  1906.JAJ 
N.  Y.  &  Gri'cnw'd  L.— 1st  M.  Inc.  68 

2d  mortgage  income,  68 

N.Y.&Harlem— 78,coup.,1900.M&N 
NY  Lack.*  W.—  l8t,  6s,  1921. J&J 

'2nd,  5s,  guar.,  1923 F&A 

N  Y  L.E.&W.-l8tM  .ex.78,'97M*N 
'2d  mort.  extendod,58,1919.MA8 
3d  M.  oxtcniled.Has,  19123. .MAS 
4th  M.,exten(l"(l,  Ss,  1920. .A&O 
5tU  M.,  exteudoti,  48,  1928. J&l) 

l8t  oons.  M.,  78,  g..l920 MAS 

New  2d  00U8.68,  1969 J&l) 

Collateral  Tr.  68,1922 MAN 

Fund.  59,  1969 J&D 


Bid.    isk. 


115 


116 

108  Is 

G8 

31% 

19 
102% 


59 

17 
130     ! 
114 
100% 
102 

i'l'eis 

107 
103 

i'di" 

81 


lom 


104 


9313 

63  >i 
571* 


114 

103 

96'': 


101      101 \ 

?0        81i« 

1181s  II914 

120>* 


75 


94 
951s 
92 
1021s 
95 
63% 
£8 


120 


116 

54 

110 


105 

9938 


98is 
109 
100i< 
101 
105 

10'2" 
118 
130 


109 
119 
119 
119H 


125     [ 
93isi 


55 


75>t 

i'2"ir 

14814 

105 14 
123 
131 
145 
10713 
,108 

isass 

llOHf 

lOb's 

no 

100 

'I'oo" 

101 
.  80 

«ii7 

103  It 
133 


80 

i"2'8" 
149% 
lUS 


14513 
108 

no 

13378 


107 


1041s 


85 


el23 
96  H) 

lieu 

33 
7 
129 
1361a 

121' 

iVo' 

118H> 
10313 
138% 
103  Hi 

■90" 


119 


N.  Y.  Lake  Erie  &  Wc8t.-(Ccnt'd). 

l8t  con ).  fundcoup.,78,1920  MAS 

Reorganizat'n  lat  Hen,  68,  1908 

Gold  Income  bonda,  68,  1977. ... 

Long  Dock  mort., 7b,  1893. .JAD 

do       con.  g.,  6a,  1935  ..A&O 

N.Y.  &L  Br'ch- lat,  58,  1931. J&D 

N.Y.  A  North.-lat  g,5s,1927.AAO 

2d  gold  18.  1927 

N.  Y.  N.  H.  A  H.latr,  4fl,1903.JAn 
N.Y.Ont.A  W.— Ist,  g.,  6b,  1914MA^ 

Consol.  5a.  g..  1939 JA»| 

N.  Y.  A  N.  Eng.— l8t,  78, 1905.  J&.1 

lat  M.,  68.1905 JAJ 

2d  m.,6a,  1902 FAA 

2d  69  (scaled  to  3a) F&A 

N.Y.Pa.&O.— l8t,  Ino.,acc7a,1905 
do        prior  Uen,lno.ao.,6s,1895 

Equip.  Trust.,  ,5s,1908 M&N 

2d  mort.  Inc.,  .58.  1910 

3d  mort.  Inc.,  58, 1915 

Leased  L.  rental  trust,  per  deb.  48 

West.  ext.  certifs,  88. 1876.. JAJ 

do  do      78,  guar.  Erie 

N.Y.  Phil.  A  Nor.— Ist,  1923  ..J&J 

Income  68,  1933 AAO 

N.Y.  Susq.  A  W.-Deb.  68,  '97.F&A 

lat  refund.,  Ss,  1937 JAJ 

2d  mort.,  4ia8,  1937 FAA 

Mldl'd  of  N.  J.-l8t,6s,1910.  AAO 
Norf.  &  Wfst.- Gen.,  6S.  1931 .  M&N 

New  River  let  6a,  1932 A&O 

Impr.  &  Exten.,  68. 1934. ...F&A 

Ailjustment  78.  1924 Q.— M. 

Enuipmont,  58.  1908 JfeD 

Conv.  deb.,  Ga,  1894 JA.T 

Clinch  V.  D.,  1  at  pq,5s,1957.MAS 

Norf'k  A Petersb., 2d. 88,  '93- JAJ 

Bo.  Bide,  Va.,  ext.  5-6-88,'90-1900 

do       2dM.,ext.5-Gs,'90-190u' 

do       3dM..68. '96-1900.J&J 

Va.A  Tenn.,  4th  M.,88. 1900. JAJ 

do         extended  58,1900.J&J 

North  Penn.— lat,7a,  1896 — M&N 

Gen.  mort..  78. 1903 J&J 

Debenture  6a.  1905 M&S 

Northea8t..8.C.— 1st  M.,88,'99,M  feS 

2d  mort..  8s.  1899 M&S 

Consol.  gold.  6s,  1933 J&J 

Northern,  Cal.— 1st,  68,  1907. .JAJ 
Northern  Cent.— liss,  1925. .A&O 

2d  mort.,  68,1900 .AAO 

Con.  mort.,  69,  g.,  coup.,  1900.  J&J 
Mort.  bda.,  5s,  1926,  serleaA  J&J 

do  series  B 

Cona.  M.  68.,1904 J&J 

Con.  mort,  atg.  6s,  g.,1904...J&.J 
Union  RR.— l9t,  fcB,  end.  Cant.,'9D 
North.Pac— Gen.lst.  Ga.  1921.  J&J 
Gen.  land  gr.,2d,  Gs,  1933.. .A&O 
Gen.  land  gr.,  3d,  68,  1937. ..JAD 
DIvld.nd  scrip  ext.  68,  IP07.JAJ 
Pen  D'Oreille  Div.,  Gs,  19 19..  M&S 

Mo.  Div.  6a,  1919 M&.N 

Jamea  Riv.Val.— l8t,g.,Gs,  3bJ&J 
Spokane  &  Pal.,l9t  Ga,  1936.  M&N 
St.P.&Nor.Pac.  gen. Gs. 1923. K&A 
IlelenaA  Red  Mt.l9t,Gsl937.M&S 
Dul.  &Man..  lat.  Ga,  1936.. .J&J 
Dak.  Exr..lst,s.t.68,1937.J&D 
No.Pac.&  Mon.,  l.st,68. 1933. MAS 
Coeur  d'Al.,lat.g  .  Ga.  191G.M&S 
do  Gen.  l8tg.,68,  1938... AAO 
Cent. Waah'D,  lat  g.G3.1933.  VIAS 
North. Pac. Ter. Co.  -l8t,68.'33.JA.r    111 
Norw'h  AWor.-l8tM.,68.'97.^M  vS  5U« 
Ogd'nsb'g&L.Ch.-l8t  M.68.'97^AJ  5 100  ^ 

linking  fund,  Sa,  1890 MAS  5100% 

Consol.  ,68. 1920 A&O 

Income. 6s,  1920 ■A--^--i 

Ohio  L  &  W.— 1st  pfd.5s,l938..Q-J 

lat  5s,  1938 Q-J 

Zd  58, 1938 Q-J 

l8t  aoc.  int.  cert 

2d  aoc.  int.  cert av.;" 

Ind,  Bl.&W.-l8t.  pf.. 78, 1900. 

Consol.  inc.  Trust  rec 

Ohio  &  Miss.— Cons., s.fd.78,'98  JAJ 

Cons,  mort.,  7s,  1898 JAJ 

2d  mort.,  78,  1911 A&O 

1st  gen,  5s,  1932 -•J*5 

l8t,Si.ringf.  Dlv..  7a,  1905    M&N 
Ohio  River  RR.-lst.  59.  1936.J&D 

Gen.  gold.  5a,  1937 A&O 

Ohio  Southern— lat  6a,  1921... J&D 

2d  Income,  Ga,  1921 

Old  Colony— 68, 1897 F&A 

68,  1895 J&D 

78,  1894 M&S 

4His,  1904 A&O 

4His,  1897 J&D  ^,„,_ 

4s   1938         J&'  ^lOS 

Bo'st-C.  &Flt«hb.,l8t,78,1890J&J  U'JO 
B.  C.  F.  &  N.  B.,  58,  1910  ..J&J  JU3 
N.  B'idford  RR.,  78,  1894  ..J&Ji5ll2 

Omaha  &  St.  L.— lat,  48, 1937.  .J&J    

Orange  Belt— 1st  M.,  5s,  1907. ..I*J    .... 

Oreg.ACal.-lat5a,1927 J*^  "J"?. 

Oregon&Tran9COnt.-6s,1922M&.vl  104% 
08W  ARome-lstM.,7s,1915.MAN  5124H1 
Ox.ACIark.— Ist,  p.Al.gn.  68.M&S    107 
Ist  Interest  guar.,  Ga  1937. .M*N    103 
Panama-Sterrg  M..  78.  g.  '97.AAO  elo6 

Subsidy  bonds,  Eng.  issue,  69 eioa 

Penn.RK.— Gen.M,G9,op.,1910Q--J 


rgis 
111 


129 


106 

iTo" 

i26>i 


115 


104 


IIII4 
117 
101 
101 
101 
20>« 


112 
103 


135 
113 
125 

97 
116% 

37 

10 
1311s 
137Hi 


122HI 


12lHi 
IOII3 


lOl^s 
'9"6% 


Cons,  mort.,  Gs,  laos:...  ...Q--M 

CoHat«ral  trust,  4Hi8,  1913. .JAD 
Consol.  58,  1919  -.-.-•--  ■•••J*'? 
Penn.  Co.,  6s,  reg.,  1907 ....q.--J 

do        Ist  M., 4138, 1921.J&J 
Penn.A  N.Y.Can.-  Ist.  78,  '96.  J&D 

lat  mort.,  78,  19JG J&D 

A  RR.  5e,  1933  con. A&O 


104 
105H 


luS 
1C8 


131 
124 
1081s 
1121s 

103      

Ill   llli. 
1181H  119l- 

136^ 

I1I6 


•Prices  nominal;  no  late  transactions.  {Porohaaer  also  paya  accrued  Interest.  etn  \Mn  Ion. 


llCoupoa  oS, 


( In  Frankfort. 
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GENERAL    QUOTATIONS    OF    sroOK.d    AND    BONDS— Cositisded. 
For  Bxplanatlons  iMe  Notes  at  Head    of   PIrat  Pace  of  Qaotatloaa. 


Bailboad  Bn)iD«. 


PaDa.A  At)»rtlc-lM.6i>,1921.F*A 

Too.  Dec.  A  Ev.— IKI.  «».  l»ao  .1*.! 

SdniortKKtio  .'(r,  I93K MAN 

SrannTrilr  Dlv.,lsi  6«.1920.MAK 

Pe<).AP.kliiUr.-l»i.6«,1921.q-K 
2dniort  .4>t«.   1921 M*N 

Perkloiiu'ii— Ui  »er.  &»,  1918  Q-J 
SdMMles  6».  1918 t<.— J 

Feterrbiirit  -CI***  A,  8a,  1926. J*J 
a«8»B.6ii,  1028 AAO 

niU».*  F.-Gen.«u»r.,6s.g.,'20J&J 

Oeorial  6s.  19iO AAO 

Qenrnil  4|i.  1920... A<kO 

BuDb.  &  Kilr— in.  7i>.  1897..  A*0 

VkHa.  A  Beart'g— l8t,  6s.  191(>.JdtJ 

aa,7».189.1 A*0 

aansol.M.,7s.l9U.  reg.d:  op.J<!bL' 

OddsoI.  mort.,  68. 1911 J&l- 

bopiovement  uiort.,68,  '97  A&O 
OonK.&8.  (i>(  8t'riP8.l9l2....M<tiN 

Deferred  iucouie  6r .... 

lat  prff.  luc,  •^«  K"ld.  ]9.'i8....F 
2d  prof.  Inc.  Ss,  (t<.ld.  1958....F 
3dpirr.  Inc.,  .«6.  koKI.  1958....F 

Sd  pref..  Inc.,  couviililile 

Kew  veil,  iiiort.,  .18.  1958...  J<>J 
Ooali^  I.,gUHr.,78,'9i;.ex-cp.M&t- 

naia.  Wll.  A  Bait.— 68,  1892. .AAO 
68,  1900 A*0 


Bid. 


107'< 
70>* 
ir4 

iia 

65 


US 
107 


103 


113H 
1S6 


101 
IS 

82»6 

54 
'9i' 

iioi' 

Sll9 

ft8,'l9IO JAD4l<J* 

Truat  certa.  48. 1922 MAN    lulli 

PlneOrrek- 68,  l»3i: JAD    

Plttab.C.A  8t.U— lBt,78,1900.FAA     117 

I1tt«b.Cl.*Tol.-l»t,6»,  1922. AAO    

Pttttb.ACon'llav.— lstM.78,'98.J.tJ    US'* 

SterliDi^rona.  M.  68, g.,icuar..IA'J  «129 
nttsb.Ft.W.  <S!f.-l8i.7s,i912  Varl  145 

Sd  mort.,  78, 1912 J&J    

Sd  mort. ,78, 1912 AAO    

Pltteb.  June.  Ut  68.  19^.2 JAJ|  lfc9 

Pitlpb.  &l-iike  K.-2d,.'ii<,  1512H § 

rittsb.  McK.A  Y.— l8t.6e,1932.J&J    115 
Pitta.Paln.AK.— l8t,g...^8.l«HiJAJ      98% 
Pltlab.  A  West.— iBi,  48.  1917..IAJ      84 

Pitta.  Y.  A  Aeli.-  l8t,."is.lili7.MAN    

ABlital  ul«  &  Pitts.-'ai  en.  I9t  8.    107 
Portl'nd.VOub'g— l8t68,g.,l900J&J  ^118 


PortRoyKl&Aug.— let,68,  "gg.JAJ 
Income  mort.,  6»,  1899 JAJ 

Ports.Ot.  F.  A  Ci  D.-4  Hi".  1  i):i7.J  4  D 

Pres.  A  Ariz.  C— istg  68,li«16.JAJ 
2d  inc.  6».  1916 .TAJ 

Piov  A  Wor.es.— 1st  's,1897.A&0 

Ben.AS'toga— lRt78,1921  cou,MA^ 

SUch'd  A  AUegli— Isi.Dicx.rtccip  8 
2rl  mort.  Pa,  1916,  trust  leieipts. 

Elcb.  A  l)!inv.-Coii..  68,1890.MAN 

QenerBl  mort.,  68. 1915 JAJ 

Deboniiire,  68.  1927 AAO 

Con.  gi.ld.  f 8, 1936 AAO 

Klch.  A  Petcrsb..  (is,  191.t....M.vN 

Blch.  Yorli  R.  A  (Jhea..  lat  8p,  1894 
2d  mort.,  6s,  1910 MAN 

Well.  A  Wrsi  Pt.Ter..  <  8, 1897.  FAA 
Col.  trust.  Ut.  ?p,  ■914 WAS 

S'>iue  A  Carrollt.— 1st,  68.  g.,  191ti 

Boms  A  Di-c  — lst..68.  l»2(i...  JAI) 

■omeWat'nAO.— e.F.,78,1891  .,t  AD 

2d  mort.,  78, 1892 JAJ 

VouMii..  eXi-iKlrd  OS.  1M22..  AAO 
Kor.AM.  -?8t  gil.,g..58,19'6  AAO 
E  W.AO.Tcr.-lsl,KU..g.,58,<!)l>'. 

Katlanu— let  M.,  68,  1902 M.kH 

Kqutpmenl,  2d  5s.  1-0-1 FAA 

8t.Ju.AUr.  iHlM— lst,guar.68,1925. 

2d  uioi  I..  iDcomes,  68,  1925 

Kan.  C.  A  Om.  Isl  58.  1927.. JAJ 

Bt.L.Alt.AT.11.— Ist  M.,  78,  '94.J  AJ 
Sd  mort.,  pref.,  78, 1894  ....  FAA 

2d  Income,  78, 1S94 M&JS 

Dlv.  houds,  1894 

Bellev.A8.Ill..lst,H.F.88.'96.AAO 
Believ.ACHr..  1st  68,  1923.. JAD 
ChSt.  I,.*  Pa.l.,ist,g.,  .".s,  1917. 
8t.  U  Bnutb.,  Isr,  48,  li'31..MAS 
do  2(1,  liicouic.'^s,  1931  ..MAS 
Caib.  ASbuw.,  lttg.4s,lt.3?.MAS 

Bt.  L.  Ark.  A  Tex.  1st  6s,  1936. MAM 
2d  mort..  6b,  1^36 FAA 

Bt.  L.AClilc.— l8tcon.t'8,19-i7.JAJ 

Bt  L.A  Iron  Ml.-l8t,78,'92.  FAA 

Sd  mort.,  78,  g..  1897 MAN 

Ark.  Br.  1.  gr.,  M.,  7b,  g.,  •96.JAD 
Cairo  Ark.  A  T.,l8t.78,g.,'97.JAl) 
C»lroAFul.,l»t,l.g.,78,g.,'91.JAJ 
Gen.  con.  r"}-  A  1.  g.,  58.1931AAO 

Bt.L.AS.J'r.— 2dcl.A,HB,1906.MAN 

21  M.,  6s.  olaaa  B.  1906 MAN 

2d  M.. »  B.  claaa  C,  1906. ...MAN 
Kan.C.  A8w.,lst.6s.K.,191(j..JAJ 

Fleircr.  A  O.  let,  68 FAA 

Eqalpiiirnt  78.  1^95 JAD 

General  niori..68,  1931 JAJ 

GcnerHl  m<iit.,6s,  Is-Sl JAJ 

lat  ttust,  g.,  5s.  19i57 A.vO 

Ft.S.A  V.n.l'.il..i»i,«g,  lojo.AAO 
St.l-.K  AS<i.\V.  ist  Os.  1916MAa 
Bt.  L.  M.  A  W.,  6s,  liiiu MAS 

«;.l-Vaiirt.AT.n.-lBlM.,78,'97.JAJ 

Sd  Diort.  78.  l»»w Man 

Sd.  78.  guar.,  189b MAN 

Bt.  P.  A  Duluth— l8t,  6b,1931.FAA 
2d  n  iri..  6s,  l!ii7 AAO 

Bt  P.Mlnu.AMun.— lBt7B.1909JAJ 


106 

to 

1031a 


}116i« 
150 

67 

351s 
101 
117 
l(3is 

91 

iVi" 

103 

81'4 


Aak. 


110 

7m 

105 

"ii' 

lOft 

102  Hi 

107 
108 


Railroad  Bond* 


Bid. 


116 
104 


137 


101% 


f2'8 

67 

55% 

103" 
110 

105 


116 
131 
150 
1451a 


84  >4 


120 
108 


104 
90 


119 

no 

liiS 

105 

90 


941s 

38% 
55 


93 

57 
7 
118% 
lO'i 
107 
107 

I'oij" 
113 
lOi 
1051* 


109 


117 
155 

6714 

36 


107 
107 
111 


5111«i 


92 


105 
99 
83 
95 


108 


112 


112 


nooi4'ioois 
lie's 

5u 

87% 


106  "4 

"85 
ll.i% 
107 
107 
4514 
120 

no 

99 

81 
40 
>0 

I  7f 
271s 

ioh" 

109 
106 
103H 
10^  7e 

89 
118 
118 
118 

9T 


119 
103% 
OIH 


2d6»,  1909 A.VO1  121H. 

Dak.  Kit..  6e.  1910 MA>    12o% 

iBt   colisol   6».  1933 JAJ     llgls 

ia  rtdnced  to4i»8  .  JAJ    UUs 

CoUat.  !r..g  .  5.-,  IHiib FAA      tOU 

Mlnn'8  IJ'n,  let,  6s,  1922....JAJ    .     . 


46 
124 


84 
80 
28% 
36 
IO6I4 


104 

103 

90 

118% 
119 
119 


106 
120 

lom 

93 


117 


MoillKtJH  lv>l  ,  ist,'48.  1!»37.JAU 

MoiiiHia  Icui.— iRi.  t  H,  l!ih7jAJ 


115 

106H 

109 

110 

106  »« 

114>s 


120%  122>s 
1181s' 


:c6 


Esst'li.Mli  II  .1  Kl.i 


i>0-.A.tO  ^101 


UllHI. 

(g>4' 

87    1   87  ■« 
115%116    , 


111 

lo5 
95 
97 
47 
49 

ioi 

106 
91 

3;i8 

lOrt 
113it 


104=8 
102 -n 

"92"' 

771s 
10.% 
110 


iao  Ant.A  A.Pa88.,l8t  68,1916.JAJ      84 
I  do  l8t,'8.19'26.J*J      S<6 

8anF.AN.P.-lst,^s,g..l919...J4J|  100% 
j«nduakyMan8f.AN.— I8t7e.l!».9{ll/'s 
't^.  Fl.i  W.-l8t,  rs,  1934..AAOV... 
At.  AQult.  con.  78,  lo97  ...  J*.l     115 
Bo.  Ga.AFIii.— lBt,78.l899.MAN 

2d.  78, 1H99 MAN 

Seaboard  A  Ko»n.-68. 1916.  FAA 

58,  conp.,  1!.26 lAJ 

8eat.L.8.AE.-l8t.goW,fi8.'Sl.FAA 
■(ham.Sun  ALcw.— l-t,.*ie.'12MAN 
Jham.V.  A  Potts.-7».  I  OH.  1901 J  AJ 
^Benandoau  Val.    l8t.78.1909.JAJ 

General  mort.,  68, 1921 AAO 

Ihreve.  A  Hous.— l8t,68,  gu.,  1914 
iodus  BayA  So.— l8i,ft8,g.,l»24JAJ 
So.  Cen.  (N.Y.)— Consol.  mort.,  5s 
9o.  Carolina— latM., 08,1920. .AAO 

2d  mort..  6b,  1931 JAJ 

Inaome68,  1931 

9.>.  Pac.Cal.--l8t,68.g..l905-12  AAO 

lat  con.  g.  68. 1:'3S A.vO 

io.  PacArtz.— l8t,6e,190910.JAJ 
So.  Pac..  N.  M.— ist,  68,  1911  .JAJj 
Spok.Falls  AN.— Isttjs.g  ,1939.J  AJ 
State  L.  ASul.-lstt'S,  i899...JjtJi 
8t«t.  Isl.  R.Tr.—Ut68,g.  1913. AAO 
2d  mort  guar.  5s,  g.,  1926  .JAJ 
3teubeD.  A  Ind.,  Ist  os,  1914. .JAJ 
3tock.  ACop  -l8t,  58.  1905.  ..JAJ 
8anb.Haz.AW-B.— lst,58,1928MAN 

2d  mort.,  68,  1938 MAN 

Snnb.  A  Lcwistown,  78.  1896.. JAJ 
Susp.  B.  A  Erie  June— lat  78, 1900  §112 
Syr.Blng.AN.Y.— con80l.78.'n6AAO    136  is 
TerreH  A  Ind.— lst,78, 1MS(3  AAO 

Ci.neol.  mort.,  58, 1925 J.vJ 

Terre  H.  A  Ixjg'pt.- lst,gu.,6B  JAJ 

Island  2d.  66, 1913 JaiJ 

rex.  Cent.-l8t,Blt.fd.,78,1909MAN 

let  mort.. 78.  1911 MAN 

Texas  A  New  Orleans— Ist. 78. FAA 

Sabine  Dlv..  Ist.  68.  1912. ..MAS 

Tex.  A  P.-Ea8t.D.lst68,1905.MA8 

lstgold.68.  2000 JAD 

2d  gold  inc.,  5s,  kOOO Mch 

rol.A.Ar.AN..M.— l8t.6»,1924.MAN 
Pol.  A.  A.aGr.T.- lat.ns.l921.JAJ 
Tol.  A.  A.AM.P.— lPt.68,19I6.MAS 
Pol.  A.  A.ACal.— Ist,6.t.l917.  viA-> 
Tol.  AObioCcnt.— l8t,  Ss,  guA»Af> 
Tol.  A  O  O.  Ext.-lst,  5p,  g.,  1938. 
Marietta  Mm..  1st,  Os,  g.,  1915.. 
Tol.PeorisAW.- lst.48.JS)17....JA.l 
Tol.  8t.L.AK.t'.,l8t,(:8,1916...JAD 
United  Co'sN.J.- Cou8.,68,'94.AAO 

do         gen.  4s,  1023 FAA 

Sterling  mort.,  68, 1894 MAS 

do  68,1901 MA.S 

Cam.  &  Amb.,mort.,  6s,  '89.M&N 
O  .ioii  Pauino  — 

lBt,6s,  gold,  1896 JAJ 

1st,  68,  1897 JAJ 

let,  6s,  le98 JAJ 

let.  68,  1899 JA.I 

Sink.  F.,  88, 1893 MAS 

O  Ji.  Bridge,  sierl.  88, e.,  "gO.AAO 

Collateral  trust,  68,  1908 JAJ 

Collateral  trust,  5a,  1907 JAD 

Kans.  Pac,  let,  6s.  1895 FAA 

do    IstM.,  68,  1896 JAD 

do     Deu.  Ext.,  6e,l-99.MAN 

do    l8tcouB.M.,68,1919MAN 

Oregon  Short-L.,  68.  1922  ..  FAA 

U.P.  Lin.  A  Col.,  l8i.g.,ri«'l«AA0 

Utah  Cen.— Ist  M..  68,  n.,lS90.JAJ 

UtaliScgen..  78,  190;i....    JAjJ 

do  Ext,l8t,78,lrt09JAJ 

Uiah  A  Nor.— Gold  5,  19J6    jAI 

Utlca  ABl'k  K.— Mort.,  7b,  "91. JAJ 

Valley  of  Ohio- Con.  68,  1921  MAS 

Ver.  <s  Mass.— Guar. 08, 1903  MANJS107 

Vloksb.  A  Mer.- let,  6b,  Jyai.AAO    

2d,  68.  1921 MAN    .... 

Vicksl).  8h.  A  Pac.    Prior  Hen,  68. .  Iel07 
Virginia  Midland—  I 

IsiBcilcs,  68,  1906 M&Sl 

2d  serieB,  68,  1911 MASi 

3d  series,  68,  1916 MA.'^ 

4tU  seiles,  3-4-5s,  1921 MAS 

5th  series,  .58,  1926 IHA.S 

tnconiHS,  cumul.,  Ue,  1927. ..JAJ 

General  5a,  1936 MAN 

00        guar 

Wabasli  St.  L..  A  Piic- 
1st,  ex.,  7s,  1890,  Tr.  reo  ..FAA 
Mort.,  78, 1879-1909.  rr.icc.AAO 
Zd  m.  7s,  ext.  1S9:h,  Tr.  rco.MAN 

Eqiupmeut78,  18S3 MAN 

Gen.,  68,  1920,  Tr.  rcc JAD 

Oblo.  Div.,  58,  191U  Tr,  r.  c.JAJ 

Detroit  Dlv., 68, 1921  Tr.  lecJAJ 

Con8.mort..78,1907,c"uvcrt.y— 1- 

Ist.  St.  L.  rtlV.,Ve,'8'J.Tr  ICO. FAA 

Gt.We8t.,Ill.,l8t,78,'Sf.l  r.r.FAA 

do       2d,  7b,  '93,  1  r.rcc.MA> 

Q'ncy  AToi.,  let,  7s,  l«iiu,Tr.ri:c. 

Han.  ANap..  Ist,  7s,  190',l,Tr.  ivo. 

m.A  8.1a.. l8t,  68,  1912,  Ti-.  rtc.. 

8t.UK.C.  AN.  (r.e,it.A  K.),78.MA1- 

do    No.  Mo.,  loi,  l»;),t,...JAi,i 

do    8t.  Clia's  Bnilgo  68,  190p 

Warren  (N.J.)— 2d,  7s,  1900    .AAi. 

West  Chester- Con.  7«,  1891. .AA  ) 

W.  Jersey  A  At.  iBl  Al.,68lylOiHiVf 

West  Jersey -181,08,  1890 J&.l 

Ist  mort.,  7s,  1899 AA(, 

<!oiisol.  6'8,  19(.s» MA.N 

West  Shore— Guar.  48.  2361...jAi.l 
We»tVa  C.APiltB.- lot.U.s,  i911JaJ 
*e8t'u  Ala.— 2<l.  88,  guar.'!iO..\A0i 
Wcst.MarylM— :<4|  en. .lis.  Ukki.JAJ 


Ask. 

ts 

87 
101 


121 
115 


128 

40"' 
6J 
107  k 
521s 


to 

8 
119 


loo 
110 
1>4 
10.< 
107 


991s 
120 


133 


61 

50 


110 

91% 
381* 

107 

115 


Railroad  B<  nds. 


Bid. 


U3 

100 

78%! 


el07 
el  20 
102% 

114 

115 
117% 
119 
114 
ellS 
106 
9ti 
110 
111 

114:% 
l..T% 

113% 
10l»a 
10  J 
ll?- 
112% 


§104 


120 

116 
108% 

'Vs" 


87 
90 

103% 

1  OO'lj, 
!0.ii^ 

10 

5'1 

119 -si 
10014 
103  %| 
lo.i%i 
101s 
103 

10    % 
103 
1    9 
115 
107 
124% 
107  s 
100 


109 

122 


116 
11? 
118% 

115 
124 


111% 


111 


114 


105 
107% 


109 


117% 
10 

91% 
98% 


88% 
91 

lOS's 
101% 
1.2^ 
22% 
51% 
U)3'8 
131  I 
Lol 


103 


105% 

108 

103 


106% 
108% 


120 


Weet.N.  V.  A  Penn— 1  st..=i8.1 937J  A  J 

2d  ni.,  3s  g.— .5eBC.  1927...  AAO, 

Warren  A  Frai  k.,  l8t,7s,'96FAA 

W'nNi).Carollna-lst.7B.1890.MAN 

Consol.  6s,  1914 JAJ 

>Vest'nPenn.— let  M.,  68,  '93.. AAO 

Pitts.  Br.,  1st  M..  6s.  '96 JAJ 

Registered  6s,  1923 JAD 

G.j1.1  4s.  1928 JAD 

Wheeling  A  L.  Erie— l8t,.58,...]9-.:6 
VWm.  Col.  A  Aug..  6p,  1910  ..JAI) 
Wilm.  ANo.— let  58,  1907-27.  J  AD 
Wil.A  Weldon— 8.  F..  7s.  g.,  '96.  J  AJ 
WinonaAS.W.- lst.6j.g..l  >2S.AAO 
Wiscon.  Cent.Co.— let.os  19  !7.JAJ 

Incomes,  nou-cum.,  6s.  1937 

Wore.  Nash.  A  R.— 58,  •93-'95.  Var. 

Nash.  A  Roch..guar..58.'94.AAO 

Zanea.  A  Ohio  R.— l8t,6s,1910.  FAA 


RAILROAD  STOCKS.       Par, 

Ala.  Gt.  South.- Llm.,  A.,  6a,pref.. 

Llm.,  B,  com 

Ala.  N.  O.  A  Pao.,  Ac,  pref 

do  do  def... 

Albany  A  Susqueh.,  Guar.,7...100 

Ashtabula  A  Pittsburg 50 

do  pref 5 

AtchlBon  Topeta  A  Santa  Fe..lOO 
Atlanta  A  Charlotte  Air  Line  ..100 

Atlanta  A  West  Point 100 

Atlantic  APaciflc lOo 

Augusta  A  Sayannah, leased.  ..100 

Baltimore  A  Ohio 100 

do  1st  pref.. 6... .100 

do  2d,  pref 100 

Parkersbttrg ." 100 

Beech  Creek 50 

do         Pref 50 

Bell's  Gap ,50 

Belleville  A  80.  lU.,  pref It  0 

BoBton  A  Albany 100 

liostou  Con.  A  Mont.,  pref li'O 

Boston  A  Lowell lOO 

Boston  A  Maine 100 

Boston  A  N.  Y.  Alr-I.ine,  pref ..  100 

Boston  A  Providence 100 

Boston  Revere  Beach  A  Lynn. .  100 

Brooklyn  Elevated.,  new 

BuHalo  Rochester  A  Pittsb 100 

do        pref 100 

Burlington  C.  Rapids  A  North..  ICO 

California  Pacitlc 

California  Southern., 100 

Camden  A  Atlantic 50 

do  do         Pref 50 

Canada  Southern 100 

Canadian  Paciflo 100 

Catawissa 50 

do  let  pref 50 

do  2dpref 50 

Cedar  Falls  A  Minnesota 100 

Central  of  Georgia 100 

Central  Massachusetts 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paciflo 100 

Central  of  So.  Car 50 

Charlotte  Col.  A  Aug 100 

Cheraw  ADuriington 50 

Chesap'ke  A  Ohio.  Vot,  Tr.  cert.  1  Ou 
do  do    l8t  pref.  100 

CO  do    2d  pref.  loo 

Cheshire,  pref 100 

Chicago  A  Alton .' 100 

do  pref 100 

Chlcapo  A  Atlantic  Beueticiary 

Chicagc  Burlington  A  North..  100 
Chicago  Burlington  A  yuiuoy..]<M) 

Chicago  A  East.  IllinoiB 100 

do  pref....  100 

Chicago  Milwaukee  A  Si.  Paul,  loo 

do  pref.,  7. loo 

Chicago  A  North  Western loo 

do  Pref.,  7.. 100 

Chicago  Rock  Island  A  Pac 100 

Chic.  St.  Louis  A  Pitts lOo 

do  pref 100 

Ohio.  St.  P.  Minn.  A  Om.,  com..  100 
do  pre!..  100 

ChloagoA  West  Michigan loo 

Cin.  Hamilton  A  Dayton 100 

Cincinnati  iS.  O.  A  Tex.  Pac 100 

Cin.  Sandusky  A  (.'leve.land 50 

Cnclunaii  A  Siringtle'd 

cm.  Wash.  A  Ban.  Tiust  ico  ..100 
do  pref..  100 

Cleveland  Akron  A  Col 100 

Cleveland  A  Canton 

do             do                    Pi'ef . . 
Cleve.  Cin.  Chic.  A  81.  L 100 

do  do  pref....  1^.0 

Clev.  A  Pittsburgh,  guar.,  / .50 

Columbus  A  Xenia,  .guar.,  8 50 

Col.  Hock.  Val.  A  Tol...     ,.  ...100 

Columbia  A  GreHUVille,ptei lOo- 

Col.  Bpclugt.  A  Cm SO 

Couct»rd 50 

CoucorU  A  Port9mouth.guar.,7  lOo 

Connecticut  A  Pa.-^8umpsie loo 

Connect  icut  River 1 00 

Consol.  of  Vermont,  pref  100 

Cunent  River Iv  0 

Dayton  A  Michigan,  guar.,  3%.. bo 
do  Pre!.,  guar.,  8.50 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  A  Western 50 

Denv.  ABioGr lOo 

do  d>  pref,  100 

Denver  A  Bio  Grande  West.  ...  1 00 


Ask. 


96 

97 

3t 

35 

109% 

109% 

102 

103 

92 

94 

107 

103 

103 

108% 

118% 

107 

114 

06 

96>* 

56 

56% 

MOl 
5105 

106 

1061a 

80 

90 

e     9% 

,  10 

«      2% 

3I4 

«       1^8 

1»H 

e       % 

% 

165 

173 

8 - 

3»38 

39«9 

bSt 

to 

1C3 

105 

5% 

6 

1'5 

140 

8i 

9219 

125 

lOj 

110 

3 

s  44% 

., 

219 

220 

1.7% 

1'29 

167 

168 

2.11% 

202 

104 

258 

259 

161% 

153 

35 

40 

20 14 

30 

79 

79% 

25 

35 

10 

15 

1514 

«  15 

8  33 

64 

67% 

68I2 

8 

8 

61 

8  57% 

2 

5 

117 

120 

11% 

Vi 

23 

24 

118 

119 

47 

50 

50 

...... 

35% 

36 14 

57 

...->■ 

45 

SO 

24 

23 

23% 

24 

65% 

66% 

39 

401a 

100 

looia 

128 

130 

160 

8% 

7 

49% 

50 

103% 

108>4 

41 

42 

37% 

99 

72"s 

73 

115% 

116 

113 

113H 

142% 

143 

102 

I02I4 

14% 

16% 

37 

39 

35 

35I8 

100 

101 

iS% 

30 

92", 

90% 

69% 

62 

23% 

24 

1% 

1»8 

2% 

314 

4% 

«  3i% 

6 

6I2 

2"% 

27 

74% 

7439 

i<n 

1013s 

1;8 

.....* 

105 

17% 

18 

23 

26 

2i% 

23% 

14<% 

150 

145 

l.,0 

1.2% 

113 

204 

205 

j2% 

43 

is 

30 

72 

80 

162 

165 

I6i 

..•->• 

l47 

147% 

IS 

18% 

61 

52'a 

10 

18 

'  Price  nom'nal     i  Parobaser  also  pajB  accrued  Interest,    e  In  London    1]  Coupon  oa.    i  Price  per  share.    1  In  Friukrort.     n  In  Am,iterd>iiii. 
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QaN^aSAIj    QUOTATIO.Vd    Ol^"    SrOOtS    A!rD    B0M03— OoMTiMUBD. 

For    BKPlknntlon*   Ht>e  'Hnttin  at  Umil  or  Plr«t    Pitgre  of  <tin>t««lon<. 


Bailroad  Stocks. 


Bid. 


l;i 

193 

5 

4 

"¥2" 

47 

117 

£8 

81s 
23 
70 


Ask. 


D.Tex. AFt.W  .v.c.lOO      244 
DesM.AFt.Dortire'.OO        7 
do  Pref.lOO      18 

Det.  HiUs.&S'WHStlOO     77 

Det.  Lar.  ii  Nm-th.lOO    

do  Pref.lOO      5* 

Diilutli  80.  8U.  A  Atl  .        7 
do  Prof  .      10 

E.  T.  Va.  AOa.  K.vlOO      H 
do      do  Int.  pref.lOO      76 
do      do  2(li)rcf.l00      21 
East  Peunsvlvanla..50  s  Sti"* 
Eastern  (Maaa.i  ..100    10C"« 
do  Pref.lOO    13ti% 

Eastern  In  N.  H. .  100  lOH 
EUz.  Lex.  &  Big  9.100  17 
ElmlraA  W'msp't    ^i' s  50 

do      Pref 50  «  TO 

Evansville  .t  T.  H    50      94 
Fltohburc,  Pref  . ..  10(>      67 14 
Flint  APere-Miirq.  100      iii'l 
do       pref  .HKI     aa"* 
Fla.Cen.A  Pon.V.T.Cer 
do   1st  pref.cum.lOO 
do2(lpf.U"U-ciim.l0'J 
Galv.  Hiir.  &'<au.4.a.. 

Georgia  P.icidc 

Ga.RR.  &B'kKCo.lOO 

Gr.  Rapids  &  [nd 

Gr.B.  W.  &8t.  P...10ti 

do       Prff...lOi 

Har.P.ir.Mt.J.&L  .50 

Hous.  &  Tex.Cent.  KIU 

HuLtlii^.  &  Br. Top. 51' 

do  Pref  .50 

nunols  Ceatra!...10t 

do  leased  l.,4p.o.  100 

Iowa  Central 1  no 

do  Pref.lOO 

Jeft.  M.  &  Ind.,  I'd.  100 

Kanawha  &  Olilo 

do  Ist  prtif. 

do  2il  pref 

Kan.C.Pt.a.AMem.lOo      75S 
Kan.C.Kt.S.&G.pf.lOO    131 
Kan.U.Mem.A  Bir.HO      47 
Kan.C.Cl'n&Sp'd.lOO      25 
Kan.  Citv  &  Omxha.. 
KanC.Wy.  &N  W  10 
Kentucky  Oeut. ...  1 00      40 
Keokuk  <&  Des  M..1C0        3 

do         pret..lOo 
Keokuk  &  Wert'u  .  100 
Klng8fn..fePeiul)r'ke50      31>s 
liake  Erie  &  W.... 100       la's 
do       Pref.lOO      04 14 
li.  8h.  &MICI1.S0..IOO   I0514 

Lehigh  Valley 50  «  ys-t 

Little  Miami 50    15-* 

Little  Rock  A- Ft.  8 6 

Little  Bchu'k'l 50  «  OS'S 

JLong  Island 5o      93 

Loa.Evau9.itSt.  L.lOO      25 

do.  Pref.lOO     39«t 

LoulBv.  &  Na3av..loo     70 
Loulav.N.A.AChie.loo      40 
louis.  St  L.&Tex.lOi)      ^914 
Mahoulug  Uoal  HR..iO      40 
do  Pref  .50    107 

Maine  Central loo    l.;5>s 

Man.  &  Law'ce....l00    219 

Manhattan,  eon...  100      9t5 

Marq.  H.  <kOat..  .100      10 

do         Pref..  100      92 

Massawippi 100    lOtJ 

Mempli.A  Chart 25    

Mexieau  Central  ..100      Iti 

Mexiuan  Nat.,  Tr.  rec.    

Mex.  Nat.  Couslr.  Co.      ^m 

HlcUl>;au  Ceut loO      92 

Midlandof  New  Jersey      3l>s 
MU.  Lake  8.  &  W.IOO      93'a 

do  pref.  100    1 1 4 

Milwavkee  &  N0..IOO      3J 

Mine  mil  <fe8.  H....5U  » 

Ulnaeap.  &  8t.  L..IOO        4>4 
do       Pref.  ..100        O-s 

Mlsslss.  &  Teuu 92 

MlssolKau.iS  fox.lOO      12'4 
Missouri  Pacillc...  100      75»i? 

Mobile  &Ohio 100      13"^ 

Morgan's  L  I. A  re-'c.iooi  123 
Morris  At'x,  gu.,7.5o  lS.i 
Kashv.Chat.d:  at.  L.25  luO 
Nashua  &  Lowell.. lOo  190 
N'squehouin^  Vall'y.'iO  «  53 

Sew  Jersey  i  N.Y.li  O    

do        Pref. ..100    

H.  News&Mlsi.Val.Cu      18 
H.Y.Cent.A  H.Klv.lOO    Ills'* 
H.Y.Ch.&St.Unewloo      1  r 
do  Islpret.lOJ      b7 

do  2.1  pref  100      37 

«r.Y.  A  Harlem  ....5t'    2  30 
».Y.Lack.JjWe.4t...lOo  •113 
H.y.L.Erle&West.lO'J      ^^9^8 
do        Pref.lOO      69  >« 
K.Y.&N.Englaad.lOU      Si's 

do         Pref.lOO    120 
K.Y  N   H.&Hartf.lOO    272 

K.  Y.  ANorthern.pruf 

».Y.  Out.  di  We.,l..lo0      l^=a 
N.  Y.  Phil,  ji  Norf.lOo      12 

N.  Y.  Prov.  i  Bostou 

M.Y.Suaq.dt  VN'enflilOU  f.% 

do        Prof.  10.       35-, 

K.Y.  Wosi  Shore  &  B 

Horf.ife  West,,  uoiu.  loo      17  Hi 
do  prof.  100      ;">.)  ^g 

Bo.  PennHylvaula..5o  «  S< 
Korthern Central... 5uf  '1 

NortLcisleru 5-       4H 

Worth'n  N.  Ilamp.iool  150 


25 
10 
2-2 
80 
25 
56 
8 
23 
llie 
77 
241a 


101 

131 

108 

20 


9.J4 
67% 
28 
93 

7 


29  ij 

15 
19S 

3 

ft 
16 
84i« 

3 
201s 


HiSCGLLANROnS. 


118 

"9  Si 

24>t 

75 

2 


76 

130 
49 
30 


50 

9 

17 


32 

20 

6i\ 
lO.jis 

Sfi 

1631* 

7's 

70 

94 

4ij 

76'4 

42 

30% 

41 
lu9 
i26 
22i> 

97 

13 

94 
10814 

"loii 

'23"" 
9314 


Bid. 


55 
3111 

a 

22 
59 
26 


95 

116 

53 

vm 

5 
lois 


1..% 

75''e 
15 


153 
Lulls 
191 
53'al 


20 
lOJ 

GJ 


113 
2914 

51^ 
1^014 
:;8J 

2113 

19 


8\ 


19 
56 


7jia 

to 

151 


Ask. 


North'nPaccora.lOO      32 

do  Pref.lOO      71^ 

NJFW.Jt  Worcester.  loO    17-i'i 

Ud.  A  L.  OhHiiip.liiO        61* 

Ohio  lud.  A  West.  .100      11 

do  Pref.lOO      22 

Ohio  A  Miss 100      23^ 

do  Pref.lOO  e  90 

Olio  Southern 100      15ia 

>ld  Colony 100    17818 

Onaha&St.  L 10" 

do  pref.  1 00 

Or.  S.L.  A  Utah  N.'.OO 
JregonTraua-C->utlOO 
P,fflnsylvanla  RK.  .50 
Pansaoola  A  Atlantic 
'eorla  Doo.  &EV..100 

Petersburg 100 

'Wla.  A  Erie 50* 

PliU.  Gorm.  A  Nor.. .50  » 
P  ilia.  *  Read,  cert  .50  4ij 
Phila.  &  Tront'in..  100  8 
enlla.  WUm.A  Balt.50  64 
'Itts.  Cln.  A  8t.  L..50»  .... 
Pitta.  A  ConueU'e..50»  15 
'itt8.Ft.W.&0..euar.7  158 
Pitta.  McK.  A  You. .50  «  58 
Pitts.  A  Western.. ..50      25 

do  Prof. -.10  37 
PUts.Young9.AA8h..'>o  s 

do       pref 50«  53 

Port.Saoo&Ports.lsdO  126 
^ort  Royal  A  Augusta  5 
P>rts.Ot.F.ACon.lOo  95 
P.^na.  A  Saratoga..  100  18  > 
Roh.A  AUeg.,  cert..  2OI4 

Rich.  F.  A  P., com.  100  115 
R.ohmond  A  P'b'g.lOO  106 
Rich.  A  West  Point  1 00      23  % 

do  Pref  ...10  81 
Blohmond  York  R.AC  90 
RimeW.  AOgd...lOi       93 1« 

Ritland 10'         4S 

do       Pref.,  7. .lot       45% 

Sf,.  Jos.AG'd  Isl'd.KM      

S-..LoalsAlt.AT.H.10(.      45 

do  Pref.lOi'    105 

St.  L.  Ark.A  TexaslOO        5 

St.  Louis  A  Chicago 

do.         pref 

St.  L.  Van.  A  r.  H 

3-,.  Louis  ASanFr.lOO      26 

do     Pref 100      60% 

do  1st  pref. 100  111 
Si.  Paul  ADuluth.lOO      2  J 

do  Pref.lOO      80 

St.  P.Miun.  AMan.lOO    losij 

Ssloto  Valley 50        1 

S-tab'dA  RoanokelOO  

8  >uth  Carolina 100    

Southern  Pac.  Co . .  100      33 

i'weet.,Ga.,g'd, 7.100    

4uinyiit  Brauch,Pa..50        8 

rerre  tl.  A  tnd'nap..50    

Texas  A  Paclllo  ..  100  20% 
Tex.Pao.L*nd  Tr't  loO  17 
rol.  Ann  Arbor  A  M..VI  3  i 
rol.  A  Ohio  Cent'1.100  35 
do  Pref.lOO  55 
rol.  Poor.  A  Western  .  13 
Tol.8t.L.  AK.City..  100  10 
do  pref..l0J      31 

tJ.  N.J.  BR  AC.  Co.  100  liiS 


3;%! 
74%  I 
llO 
6 
13 

3'! 

21 

92 

17 

179 


5, Is 

34 

54 

6H, 
23 
63 


1291a 
46s 

65 
20 
25 


60 
2  7 
39 
3lis 


UlSOSLLANROnS. 


Bid.    Ask 


li7 


9!j 
19) 

22 
120 
108 

21 

82 

ibo" 
5 

46 

49' 

12J 

7 

4 

25 


Union  Paoitlo 100 

Utica  ABlaokRiT.loO 
Vt.A  .Masa-.l'sed.O.lOO 
Virginia  Midland  . .  100 
YahaaUat.L.APac.  100 
do  Pref.lOO 

Warr'u(N.J.),l'a'd,7.50 
iV.  End  pref.  (Boa.)  oO 

^■eat  Jeraey 50 

^est  Jersey  A  Atl.  ...5ii 

Vestern  Maryland.  50 

West.  N.Y.A  Ponn.lOii 

Wheel. A  L  E.prof.  100 

YU.  Columbia  A  A.  1 00 

Yllm.  A  Weldon,  7.100 

Vlsoonsln  Cenf.  Co  100 

do       Pref.lOO 

W)r.Nash.A  RoolilOO 

CANAL   KU.NOl^. 

Cies.&L)el.-l«, '■>s,'16 

Del.  A  IL— 7s. '91.JAJ 

Istext.,  1891. .MAS 

Coun.  78.  1894.  AAO 

1st  P3.D.op.,78,M.teS 

Lehign  Nav.-  413a, '14 

RR.  6s,  reg.,'97,Q-F 

Conv  6s,g.rg.'91MA8 

63,g.,op.Arg..'97JAU 

Coua..VI.,1911  78JA1) 

Ore'o.Tr.7«,'92.1'\l-,A 

Leh.C.AN.,4i34.19J4 

Penn.— 68,  coup.,  1910 

CAN  A  I.  STOCK.!*, 

Chesapeake  A  Uel..50 

Del.  A  Hudson 100 

Lehigh  Navigation. ..50 

ilorris,  guar.,  4 100 

do  pf.,guar.l0..100 

nis«c>(<i,.i..\Bot;!t 

HUSOS. 

Atner.  Bill  Tel.  7s,'98. 
Am.Wai'rW.Co.,l8t.6s 
l-t,oon.ftH,l9J7.JJiJ 
lilrminv.  E  pili'.  Co  6* 
Boat.  Uu.Llai.rr.  c.5s 
Ctuaba  Coal,  Li>t,7s,'07 
Chlo.O.L.AC.l!.t,5s,'37 
Col.CoalA  Iron-  l8t.6s 
•.kH.  C.AIr.,8<  19  7 
Ci,u.U.t8  .B  •It.,ooa.o8 


27 
62 

112 
32 
81 

llO 


61 
120 
131 

32 

17 '4 

3  2 '4 

boij 


11 


3 
33 14 

"h'h, 
9 

■20 '8 
17 
3k 
361a 
.•»7 
Ills 
.5 
34 
22-i's 
64 14 

133 

36 
IS 
32^6 

8J 
6.5 

47 -i 


71 

109 

110 
281s 
6II3 

125 


10- 
72 


104=8 

i'ii" 
ioii  Is 

113's 
10j% 

m 

130 

10  ii, 
66 


62 

I20I4 

82i« 
lOo 

i'lfia 


1141a 


§11318 


5103% 
94 1 

"9T14 
lol 

100 '8 


lit 

131 


70 


151 
5558 


114 

idJi4' 

101 

95'*! 

V;" 
1 02 


Eq.  G.  A  P.  Chic  l8t,68 
lackens'k  Wat.  1st,  Sa 
Hend'n  Brlrti:e68,193I 
Iron  Steamboat  '^o.  6a 
VI^xw'll  L.U.priorl.,6a 

Income  

Or.  [mp..  Ist,  6a.  1910 
Oreg.  R.  A  N.  Ist.es.J  AJ 

Oou.  58  1925  J.AIJ.. 
Ooean  S3.Co.,istguar. 
Peo'aO.A.C.Chlc.2d.6a 
Pljili.  C,>.  lat.  a.  f.,  6s. 
Pougnk'aieB'ge.lat.es. 
9t.  1,.  Bridge  A  Tun— 

l8t.7s,  g,  19  28.A&0 
Tenu  C.Al.— Tnn  D  6a 

BIr.Dlv.  Ist.fis,  1917 
Whlteb'st  Fuel-  G.,  6a 
Wyo.  Val.  Coil  Ist  Ga. 
tllSC'kLANEOUS 

STOCKS. 
Amer.  B  ink  Nuto  Co.. 

.\.spluwall  Laud 10 

Boston  Land 10 

Boston  Water  Power.. 
Brookllne  (.vlaas.)L'd5 

Brunswick  Co 

OantonCo.  (8alt.l.l00 
Oontluent'l  C  .n.Adnp. 
C«v.  A  Cln.  Bridge,  pf. 
East  Bosion  Land. 
Frenchman's  Bay  Ld. 
Henderson  Bridge  Co. 

Keeley  Motor 

Manh'tt'n  B'ch  Co.  100 

Maverick  Land 10 

Maxwell  L  <n  1  Grant. . 
Mi.  Des.  AE  S.Ldnd.5. 
S.E.Mtir.8eour.(Boat.. 
V.  \r.  Lian  A  Impr't. .. 
NicaraguaCan  C  n  Co. 
Oregon  Improvement. 

do       pref 100 

Oregon  Ry.A  N.Co.lOO 
PaoIfloMailSS.Co.lOO 
Phlladel.  Co.  Nat.  Gaa 
Pipe  Line  Certiflcatea. 
PaUmn  Palaoe  CarlOO 
San  Diego  Land.. 
St.Louia  B'dge.lstpref 

2d  pref.  cortilleatea 
St. Loula  Tunnel  BR.. 
St.  Louis  Transfer  Go. 
Siuth'u  Cottoa  OllC). 
(Taioo  Ke.-ry  Co.  ..100 
Union  St'k  Yds.ATr.Oo 
Wai^iier  Palaoe  Car  Co. 
West  End  L.ind  (B  )st.) 
COAli   &.    .Ul.VIXti 

STOCKS,  N.V, 
Amortuau  Coal  Co. .25 
Cam<iron  (ronjtCoal.50 
Colorado  Coal  A  1.100 
Col.  Allock.  lOO.OAl 
ConaoI.Coalof  Md.  100 
Home..take  .Min'g.  lOi) 
Ljul^h  A  Wilkeso.Coal 
.^^rsuailCoas.   Coal 

.Maryland  Coal 100 

Vliuo.  Una  Cj lOa 

New  Central  Coal  .  100 
N.Y.A  Perry  C.  A  LlOO 
Oacario  .ill.  MIn'g.lOO 
Ponusylvania  Coal. 50 
Quloksilver  MIn'g.lOO 
do  pref.  100 

Xenn.CoalAIroaCol  )0 
do  pref.  100 

White  ir'st  FielJo.  100 

s.^piiBss  s  r'cK*i 

Adaus 100 

Amariuau 100 

United  States 100 

*oll8.  Fargo  A  Co. 100 
T«USr    STOCKS. 

Amor.Cotton  Oil 

Am  jrican  Cattie 

Chicago  Gas ... 

Diatl  lera'  A  Cattle  F.. 

Lnseail  0»i 

.SationU  Lead, 

Sr.iudardOil 

Sugar  Bell  leries'  Co  . 
TELEGR.APH. 

Am  Tricau  Oi^tt-i  jt 

Amorloau  Tel.  A  Cable 
Atiautlo  A  Paclho 
Cent.  A  So.  Am.  Cable 
Coiumerulal  Tel.  Co. . 

Fraukllu 100 

viold  A  Stock 100 

viexloan 100 

.Mutual  Union  68 

M'west..  7a.  1901.JAJ 

P.«cia)A   Atlautio 

Postal  r.  Cable,  new. 
South'n  A  .Atlantic. 25 

Western  Union 100 

78,  19j0,  .M.  a  N 

Coilat.  iriisr..  5s 

TEliEHHO.NB. 

Ameriuau  B.1II.  ...100 

Ameriotu  Sjeikiug. .. 

Erie 

Huds  )u  River 

Moxiuau 

N.  Y.  .«  S«w  Jersey... 

New  England 

Tropical  10 

ELBCnCIC 

Auil  .  .V  u  K  ,^  .dfg.lO 
Brush.  SMI 10.1 


101      103 

ios%'io9i» 


871s 

27ifl 

101 14 


881s 

2^^l 

104  >s 


HlSOBLLANKOOS. 


Bid.     Ask. 


Bruah  Kloo.  Light. ...50 
Brush  lUuinlnat'glOO' 

Consolidate  I      lOn 

Raft  Kleo.  Mvht  lOOf 
Oaft  Bl«o.  Pow.ir.lOi] 
F.dlaon ...  10 


112'?8  I1314 
1041s  10.>i9 


60 
70 
61 
45 
TO 
185 
93 


102 

101 

IO2I4 

91>fl 

92 

el3K 

142 

99 14 

98% 

98  la 

104 

100 

105 

42 

45 

8I4 

81s 

614 

61s 

5% 

6 

4''s 

47« 

24's 

25 

50 

175 
319 

5^8 


210 
3% 
6 


6 

2i8 
15 

•o7ia 
87 
48 
50 
51 
90 
1011s 
34 
73 
9tf''8 
181 
2Sia 
«113 
€>5 
el07 
721s 


111 
'2614 


15 
32 1» 
19 
22 
91a 
28 


7i« 
8 

2% 
17 
1-2  > 
90 


52's 

55 

91 
105 

3) 

7.1 
100 

8J 

27 
117 

53 
112 


Oi 


1; 

75 
8 

'31  Is 
303 
6 

31 

47 
lOJ 


149 
Hi 

S9 
138 

5078 

5.58 

40 
50 

2.J»a 

175 
107% 


-261s 


90 

2J 

32% 

20 

26 

IJ 

31 


15 
9) 
10 

35 
325 

7 
361a 

47 
101 


151 

118 

91 

112 

51 

l«is 
5314 
43  1, 
52 
23% 

lOJ" 


lison  Illuinlnat,  .100 
Jnlien  KlectrloOo..,.,i* 

Do     Trie.tlon  Co  ...      .... 

Maiden  Eie  tricO.ilOO  "lig 

Spanlali-Ainer.  L.  A  P.|  

Spraguo  Eleo.  Mot.  100,*  63 
rho:n.-IL  E,BO.Co  ..2^  Moi 

do  pref.. 25      2'tis 

Thom.-H. Intor'iat.lO  )   2u0 

do  pref..  100 

Thorn. -Hnus.S  irv'.-elo 

Wfldng'M 10^    32^ 

U.S.  Electric  Oi..  100,*  53 
U.S.  IiliiiTdoat  Co.lOO  ,♦  50 
Wes'lngiiousi  HI.  L.50  »  51>a 

rautr  co's 

Am.  Loan  ATrust.lOi  115 

Atlantic 100  385 

Brooklyn   Irust  ...110  370 

Cenlral  100  740 

Farmers'  Loan  A  Tr.25  605 

Frinkliu 100  201 

Holl md  100  20") 

Kniokerbofiker 100  148 

Long  Island...  ..  100  175 

Manhitran 3)  118 

.Mercantile 10  1  218 

Metropolitan    ..  ..100  230 

.Vassal!  100  155 

N.  Y.  Guar.  4  end..  100  

N.  Y.  LifoA  Trust. 100  605 

N.Y.Seourity  A  Tr.lOO  185 

Unlou too  tl40 

United -Jtates 10)  705 

Was'iington      10)  180 

N.V.  A:   BR'Kl.'irN 

HO  Its K   RiCS. 
(See  IjociU  Secnritiei  in 

CiiicONici.15  each  w'/c. 

except  third  of  month) 


80 
75 

55  " 

HO 
190 

20" 
10 


166 

■"23' 

100 

233 

102 

lOJ 

■35" 

Si 

8314 
117 
102 

a205 

'i'i" 

ib'is." 


5118 

200. 


<iAS  STOCKS, 

Bait.  Consol.  Gas,  .V«w 

East  Boston  .... 23 

Brookliue,  Mass.. .10  I 
Cambriilgrt,  Mass. .100 

Chelsea,  Mass 100 

Jamaica  Pi'n.MaaslOO 
Lawrence,  M.i,s8...1O0 

Lowell 100 

Lynn,  .Ma3S.,G.  L..100 
Maid.  A  Melrose. ..100 
VewtouA  Wat'n  ..100 

Jalem,  Mass 100 

Brooklyn,  L.I 25 

Citizens'.  Brooklyn. 20 
Fulton  Municipil.lOO 
VIetropoi.,  B'klyu.lOJ 
."Nassau,  Brooklyn  ..2.) 
People's,  Brooklyn.  10 
Williamsli'g,  B'klyu  50 
Charlest'o,S.G.,Gas.25 

Ch;cago  Gas  Trust 

Oinolnnati  G.  A  Coke 
Hartford,  Ct.,  G.  L..25 
Jersey  C.A  IIobok'n20 
People's,  Jersey  G 
Liaisviile  G.  L... 

M  Mupliis  G.is 

Central  of  N.  Y 3') 

Cousolidaced.  N.Y.lOn 
Eiuitable,  N.  Y...10J 
Mutual  of  N.  Y....10J 
Stanlird  'Jas,  prof.... 
S.  Orleans  G.  L.  ..lOJ' 
Pittjbug  Gai  CJ...50 
Portland,  .Mb.,  G.  L.30 
San  Fi-auciseo  Gas  ... 
Wash'toii  CitvG.  L.20 

.tiiNi.'VG  srocK-i;) 

(N.  Y.  A  SA>r.  FRA.V.) 

Adims  Cons 

\m  idor 

Amei'icau  i<'lag 

Alice . 

.Alta  .M,>ntaua lOo 

Astoria 

Barcelona 

Bassiok 

Belle  Isle lo 

Bet  A  Belcher  ...... 

Bodie 100 

lireece  .... 
Brunswick, 

Biilwer 100 

Caledonia  B.  H lOU 

Cashier 

Caatle   Creek 

Icolehis 

lOousol.  California.  10 J 
!Ooti.  im;)tirial.....  ... 

Chrysoute 3 

CnoUar 100 

Cousol.  Paeillo lOJ 

Crowu  Point lOo 

Djj.lwoo  I 

Oeuvor  City  Oou 
Daukin 

El  Cristo.  

SJc!  Eiireka  Consul....  10) 

..'  Father  Do  Sin )t  ..  10) 
Fre  l»ud  ...    ... 

li.iald  A  Ciirry  S..10J 
Hale  A  .Vjroroas.  .lOJ 

II  -lyok) 

HoruSilVijr. , 

[i-onSil.er. 2J| 


75 

97Vl 

27% 


18 


60 
80 
52 

120 


230 


62  > 


72J 


41 

40 

10  tJ 

xi7; 

113 

173% 

141 

211 

16014 

12) 

161i« 

112 

107 

65 
123 

8J 
112 

71 
118 

"5758 


44% 
41 
108 

182 
1-20 
17* 
148 
216 
l6Jifl 
125% 
165 
lit 
103 
70 
127 


76 
123 
22% 
5j% 


199  -4  '200 

31 
170 

60 
12.^ 

42% 

C5 

HSls 
120 


8-> 


33 


10j% 


8Ji» 


lu3 
203 


3^14 


52 
23o. 


102 

83 

97% 

62 

H9 

Si's 

421s 

■;o 


130 
50 

'89% 
12  > 
103 

88 

98% 


90 

59'8 
44 


•.1-2 

•8> 

175 


•13 
3-10 
•70 
•12 
•05 
■3  1 
310 

■"•oi 


6-7o 

"'■'ii 

l-7o 

"2"75 

15j 

•07 


63 


•93 

2^2  I 

""■11 
ViO 
2  9 

"l-3 
2  0J 


I^IO 


•80 
•20 
•06 

3  25 
•04 

•02 


7^0>> 


1-uil 

2-7* 

•3.* 


3  20 

•03 

ISO 


'  *  Price  nomiuaU  no  l»re  iransaaOuur.         4  ParohaBer»l»ppaysa«crue6ii'i,-i-,-,-i-        n  E  tii  gats.        e  lu  Loudo, 


n  ^uotaUous  per  Bbare. 
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THE   CHRONICLE. 


IVOU  XlilX. 


GENERAL    QUOTATIONS    OF    STOCKS   AND    BONDS— Gonoluded. 

For   Bxplnnatlon*   See  Note*  at  Head  of   Plrat    Page  of  (taotatlons. 


MiKiMO  Stocks. 


IrunHlll 

Kli>ga.&Fembt'ke  Iron 

Laeroue 10 

Le«dYUIe  Consol . . . .  10 

IJUle  Chief BO 

Utile  PitW 

Mexican  Q.  &  SUt.IOO 

Mouo .......... 

Muul'.on 

Marato 10< 

KonhBeUeMe 

Oplilr 10 

Oriental  &  Miller.... 

Pl>  montu  Cunsol 

Potosi 100 

Bappaltaooak 1 

Boofnaon  Coiuol. .    B( 

Savage. 

BlemNevada 100 

BllTerKlnt; 

Standard 100 

Batru  Tunnel 

do    Trnstcert 

Union  Consol IOC 

Utah 

YeUow  Jacket 


Bid. 
~38 


36i 
•75 
•IS 
•38 

i'io 

•y« 

ISO 

•04 

•36 

8^10 

2-60 

'•90 
•05 
•60 
2-90 
lOo 
8-00 


55c. 

8 
S4 

1 
216 
12o. 
10 

8% 
80c. 

2 
78c. 

9'* 

2 

49 
60e. 
103  >a 


U6>s 

2050 

135 

725 

102\ 

115 

iao" 

1345 
130 
1045 
175 


1U4 
466 

7%| 
333e 


BOSTON  IHINIMG. 

Ailouez ..2f 

A.Uautic 26 

Boet.  &  Mod  . .  (Cupperi 
BmnsWk  Anilmouj-.f- 
Calomet  St.  Heola...2^ 

Catalpa  Silver 10 

Central 25 

Franklin 2.' 

Huron 25 

Mlnneaota ....25 

National 25 

Osceola... 25 

Pewablo 25 

Qulncy 25 

Eldge 26 

Tamarack 25 


nANCFACT'ING. 

Ani.Linen(F.Kiv)HOO 

Amorv  (N.  H.) 100 

Amoekeag  (X.H.)  1000 
Androscog'n  (Me.). IOC 
Appleton  (Mass.) .  1000 
Atlantic  (Mass.). ..100 
Bamahv  (Fall  Riv.) . . 
Barnard  Mfg.  (F.  R.). 

Bat«f<  (Me.) 100 

BoottCot.(Ma88.)l000 
Border  City  Mfg.  (F.R.) 
Boston  Co.(Ma88.)1000 

Boston  Belting 100 

Host.  Duck  (Ma88.)700  1150 
Cbace  (FaU  RIv.)  .100 
Cliicopee(MasB.)  ..100 
Cooheco  (N.H.)....500 
OoUlnaCo.  (Conn.)..  10 
Continental  (Me.).  100 
Cres't  Mills  (F.  R.)  100 
Cr7Btal  Spr.  B1.(F.R.). 
Davol  Mills  (F.  R.)  100 
Dongl'g  Axe  (Mass)  100 
Dwlght  (Mass.).  .  500 
Everett  (.Maes.). ..New 
F.  K.  Macblne(3o..l00 
FUnt  Mills  (F.  R.)  100 

Franklin  (Me.) 100 

Gl'beY.MillsiF.R.)100 

Granite  (F.R.) 1000 

Great  Falls  (N.  H.)10c 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)  IOC 

HUl(He) 100 

Holyoke  W.Power.  IOC 
Jaokson  (N.  H.)..1000 
King  PhUlp  (F.R.)  100 

Laooma(Me) 400 

Lancaster  M.(N.H)400 
L'rel  Lake  Mills  (F.  R.j 
Lawrence  (Mas8.)10O0 

Lowell  (Mass) 690 

Lowell  Bleachery.lOO 
Lowell  Macli.ehop.500 
Lyman  M.  (.Mass.). 100 
Manchester  (N.H.)  1(XI 

Mass.  Cotton 1000 

Heohanlcs'  (F.  R.)  lOo 
Merchants'  (F.  R.)  100 
Merrlmaok(Ma8s)1000 
Metaoomet  (F.R.)  .100 
Middlesex  (Mass.) .  100 
garragans'tti  F.  R,)  1 00 
Haahoa  (N.  H.)....500  630 
Vaomkeag  (Ma8s.)103,  102 "n 
H.E.  Glass  (M»88.)375;     S<9 

Newmarket 500   360 

Paclflo  (Mass.)...  1000    17»5 
"    "'  1240 

115 
lUO 


•31 
IOj 
•18 
•08 
•35 
•06 


•45 
•90 


300 

1-75 

•06 

•80 


•dS 
105 


•62 
315 
1-25 


65c. 

9 

3414 

3 

213 

13c. 

"gii 

75o. 

4 
fldc. 
10 

8 
61 
80c. 
105 


117 

117 

2055 

136 

730 

1u3 

118 

100 

I20I1 

1350 

132 

1055 

176 

1200 

110 

lOli* 

475 


106 


780 
91 


95 

117 

242^ 

108^ 

996 


83>< 
250 
S'70 
106 
500 
6S0 

1545 
670 
140 
870 

64 
156 
1025 
100 
13J 
1320 

80 
175 


Pepperell  (Me.). . .  .500 
I?*?*!?'  i»'R.)...ioo 
Blch.Bord'n(F.R..|  100 
Bobeson  (F.  Rlv.)  looo 
Sagamore  (F.  Kiv.)  100 
BalmonFall8(N.lI.)300 
6andw.Ol888(Ma88.)80 


33>a 
54 
50 
108 


120 
2s5 


Shove  (Fall  Rlv.).  106 
Slade  (Fall  Riv.) 


102 
100  ... 


790 

117 

98 
118 
■IbO 
109 
1000 
123 

84 

975' 

108 

>05 

.93 

114 

1550 

675 

t40>s 

880 

65 
156>« 
1030 
102 
132 
1325 

90 
IsO 
101 
635 
103 

91 
370 
1800 
1:^60 
117 
103 

90 

122s 
290 


8t4m)rrt(FallKlv.)  loOi  12'J 
Btifk  .Mlll8(N.H.)100o!  l'.;'20 

Xbcuiii>,,.1i  (F.  U.).ioo!    US'* 


Til 

Tt. 
Tr 

v.: 


Ck^ 


■<<.aooo|iu5 

;:iS8»100  x'.39 

K.». 500, 10*5 

it.)  lOOi  240 

^  U.)100|  132 

1  HUB.)  100)   6  J 


IOJ 
68 

122 
122> 
115 
1150 
13U"s 
I0j5 
i45 
135 
70 


Bank  Stocks. 


Veetamoe  (F.  R.)100 
Jrilllm'tlc  Llnen(Ct)25 
Wlnohei-tcr  R.  inns  Co 

Vorli  Co.  (.Me.) 750 

BANK    S'l'OCKS. 

Baltimore. 
dank  of  liulmuurelOO 
Bank  of  (Ximmerce.  15 

Catlsens' 10 

(*m.  A  Fanner«'..100 
Farmers'  B'k  of  Md.30 
Farmers' it  .Meroh..40 
Parmer8'ifcPlautor8'25 
FlrstNat.of  Balt..l00 

Franklin 60 

Oerman  Ajuerioan 

Soward 1 

Marine 30 

Ueobanlos' 10 

Uerohants' 100 

!7atlonal£xch'ge.  100 

People's 2i. 

tecond  National  ..100 
rhird  National. ...100 

Union 75 

▼esterri 20 

Boston. 

ttlantlo -.100 

itlas ..100 

Blacks  tone 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Banker  Hill 100 

Central 100 

Itty 100 

Oalumblan 100 

JoDimerce 100 

Commercial IOJ 

Oomiuonwealth ...  100 

Oontlnental 1 00 

Sigle 100 

Bllot 100 

■Sverett IOC 

JTohange 100 

Paneull  Hall 100 

First  National 100 

i-'lrst  Ward 100 

Pourth  National..  100 

'reeraans'-. 100 

ilobe 100 

Samllton 100 

aide  &  Leather ...  100 

aoward 100 

Lincoln 100 

Vanofaoturers'..  .100 

Market 100 

«arket(Brlghton) .  IGO 

Massachusetts 250 

4averlok 100 

iCeohanlcs'  (8o.B.)100 

iferchandisd 100 

tferohauts' 100 

iletropoIitaB 100 

lonument 100 

«.  Vernon 100 

few  England 100 

.<orth 100 

Morth  America 100 

ndBoston 100 

People's 100 

ftedomption 100 

Bepu'olio 100 

tovere 100 

Oockland lOO 

aeoond  Nat 100 

leoorlty 100 

Sbawmat 100 

Shoe  &  Leather 100 

State 100 

iuflolk 100 

Third  Nat 100 

fraders' 100 

Ctemont 100 

Onion 100 

Vashlngton 100 

Vebster 100 

BrooklyiiL 

Brooklyn 100 

First  National 50 

Fulton 40 

'Jlty  National 50 

Commercial 60 

Uing  Island 100 

Manufacturers' 

Mechanics' -,   50 

Nassau 100 

Cblcaso. 
American  Exch.  Nat.. 

Atlas  National 

Chicago  Nat 100 

(Aimmurcial  Nat . . .  100 
Continental  Nat... 100 

First  National 100 

Fort  Doarborn  Nat... 
Hide  and  Leather. 100 
jMorchants'Nat..  .100 
Metropolitan  Nat.  100 
Nat.  Bk.  of  Amer..l00 
Nat.B'kotllhuols.lOO 
!  Northwestern  Nat.  100 

i  Union  National 100 

;  On.Stock  Y'ds  Nat.lOO 
Cincinnati. 

Atlas  National 

Clltzcus'  National... 
Commercial  Bank... 
Ki|iiUabU)  National. 

Firth  National 

I'lrst  National 

Fourth  National 

(loriuaii  National 


206 
118 

■95' 
275 
2UU 

171 

Market  National i  97 


Bid. 


41 


1150 


142 
15 


32 

59 


94 

"lOJa 
38 
13 


Ask. 


66 
43 


1155 


145 

16 

20 
1291s 


128 

19 

162 


83 
35 


1421a 
lilt's 


60 

47 
125 

m" 

10<>8 


13's 
133 


19^ 


112 

84 
39 

144 
121 


111\  Hi! 


123^ 

138 

110 

197 

135 

95 
12a 
131 

98 
168 
125 
10614 
131'ii 
103 
130 
143 
234 
129 
117'« 
102^ 

98i« 
liSij 
124ii 
lOdia 
117 
104i« 

99 
HO 
109 
239  li 
13ii 

85 14 
144% 
102'* 
230 
139>« 
163 
143'i 
118 
12(1% 
160 
137 
167 
134 
150 
175 
200 
12914 
100 
128'! 
IHH 
101 


124 
140 


Bank  Stocks. 


113 
116 
125 
101 

150 
375 
167 
375 
150 
137 
160 
250 
250 

125 

108 
2.:o 

240 
130 
300 
100 


198 
137 

95<ii 
127 
1311s 
100  I 
170  1 
1251s: 
107 
133 
1031a 
130  f 
144 
237 
131 
118 
103 
100 
126 
128 
110 
118 
105 
100 
141 
110 
240 
135 

85% 
145 
103 
235 
140 
164 
144 
120 
121 
162 
1371s 
168 
135 
151 
176  I 

iso  i 

lOOh' 
129  I 
116 
105 
93 
114 
147 
fj6 
IOII4 


230 
138 
230 


'iiheuomlniil;  00  late traneaotloos. 


128 1» 
110 


137 
315 


90 
210 
125 
135 
100 


1:3 
9(i« 


Merchants'  National.. 
National  Lalavette... 

Ohio  Valley  Nat'l 

Second  National 

Third  National 

Western  German  Bank 

IiOulHvllIe. 

JJ'nk  of  Commerce 

Hank  of  KcutuckylOO 
Bank  of  LouisvillelOO 
Cltizena'  National- 100 

City  Nat 100 

I'^alls  City  TobaccolOO 
Farniers'of  Ky  ...100 
Farmers'  &  Drov. .  100 

First  Nat 100 

German  Ins.  Co.'s.lOO 

German 100 

German  National.  100 

Kentucky  Nat 100 

Ixiuisv.BankingColOO 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat 100 

Security.. 1 100 

Third  National....  100 
Western 100 

Newr  Orleans. 

American  Nat 

Bank  of  Commerce.  10 
Canal  &  Banking..  100 

Citizens' 100 

Germania  Nat 100 

aibernia  Nat 100 

Liouisiana  Nat..  ..  100 

Metropolitan 100 

MutualNat 100 

New  Orleans  Nat..  100 

People's 50 

State  Nat 100 

Onion  Nat 100 

Whitney  National.  100 


NeiT  Tork. 

America 100 

American  Exch'gelOO 
Asbury  Park  Nat.  100 

Bowery 100 

Broadway 25 

Butchers'ife  Drover825 
Central  National.  .100 
Chase  National.  ...100 

Chatham 25 

Chemical ..100 

City 100 

Citizens 25 

(Jolu;nbla 

Commerce 100 

Commercial 

(Continental 100 

(Corn  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National. . .  100 

Filth  National 100 

Fifth  Avenue 100 

Fourteenth  Street.  100 
Gallatin  National  ..50 

Garlield 10(. 

German  American.  .75 
Geriu.iu  Exchange. 100 

Germania 100 

Greenwich 25 

Hanover 100 

HudiOn  River 100 

iImi>orter8'  &  Tr...l00 

ilrving 50 

'  Leather  Manufts-.lOO 

'Liuculu 100 

Madidon  Square. ..100 

Manhattan 50 

.Market  <i  Fulton..  100 

.Mechanics' 25 

.Mechanics'*  Tr..  .25 

'.Mercantile 100 

Merchants' 50 

Merchants'  Exoh'e  50 

Metropolitan 100 

.Metropolis 100 

Mount  Morris 100 

Murray  Hill 50 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
i  New  York  Couuty .  100 
Ninth  National....  100 

North  America 70 

North  River 30 

Oriental 25 

Paclflc .50 

Park 100 

People's 25 

Pheulx 20 

Produce  ExchanijelOO 

Republic IOC 

Seaboard 100 

Second  National. .IOC 
Seventh  National. 100 
Shoe  &  Leather. . . .  100 

Sixth  Natioual 100 

St.Nioliolas 100 

Stateof  N.  Y 100 

rhiril  Natiojuil  ...loo 

rrade.smeu's 40 

United  .States  Nat.  100 
Western  National  .100 
West  Si  le 100 


Bid. 

1411s 

310 

142 

21)6 

145 

250 


125 
183 
106 
121 
119 
115 
109 
115 
190 
145 
225 
144 
138 


140 
130 
124 
123 
lis 
200 
141 
145 


145 
210 

1171* 


130 

183 

lu7 

122  >« 

120 

116 

110 

117 

192 


INSDEANCE  STOCKS. 


145 
13i) 

3J0 
141 

i'2'6" 

125 
120 


145 

146 


103 

918 


271a 


lOlis 
Oi* 
159 
231a 
2j0    '225 
165 
170 
1511a 
131 


60J 
81 
127 
131 
240 


132 
133 
260 


Udis 
2  JO 


155 
134% 


200 

160 

165 

102 

260 

300 

180 

142 

145 

250 

300 

4000 

490 

180 

190 

175 

196 

2J1 

lOi 

115 

129 

132 

230 

172 

174 

130 

2000 

168 

170 

ii50 

1100 

160 



2S0 

400 

122 

127 

250 

270 

140 

300 

14i 

540 

56J 

180 

idG 

23J 

250 

110 

1T8 

183 

200 

200 

200 

205 

155 

122 

14  H 

15 

325 

200 

200 

lo2 

212 

2j0 

12/ 

450 

150 

131 

185 

140 

210 

175 

240 

210 

140 

145 

113 

117 

175 

139 

325 

135 

l.->2 

158 

2,50 

122 

130 

115 

125 

13J 

100 

101 

220 

Philadelphia.; 

Bank  of  No  Amer.lOO 

Commei'clal  Nat 50 

Comm'nwealih  Nat. 50 
Farmers'isMcch.N.lOO 
Fourth  St.  Nat'l....  100 

Girard  National 40 

Independence  Nat  100 

Kensington .^0 

Keystone  Nat'l 50 

Manutact 'r'rs' Nat.  1 00 

MechaiiiCH'  Nat 100 

Merchants'  Nat luO 

Nat.Bk  N.Libcrlies.50 

Penn  National 50 

Philadelphia  Nat. .100 

Western 50 

St.  Louis. 
B'k  of  Commerce.  .100 

Commercial 100 

Continental  Nat. ..100 

Franklin 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

.Merchants'  Nat  ...100 
St.  Louis  Natlonal.lOO 
Third  National. ...100 

Sau  Prauclsco. 
AnKl'J-Californian..... 

Bank  of  California 

First  Nat.  Gold. ...100 

Pacific 

FIRB     INSUR'CE 

STOCKS. 
Hartford,  Conn. 

;Etna  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 50 

New  VoriL. 

Alliance 1000 

American 50 

Bowery 25 

Broadway 25 

Citizens' 20 

City 70 

Commonwealth.  ..100 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Fii e  Association  ..100 

Firemen's 17 

German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Jefferson .30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 

Liberty 80 

Long  Isl'd  (B'klyn). 50 
Manut.  &  Builders' 100 

Nassau  (B'klyn) 50 

National 37ia 

N.  Y.  Equitable 3;. 

New  York  Fire lOc 

Niagara 50 

North  River 25 

Paclflo 23 

Park lOo 

Peter  Cooper. 20 

People's ou 

Phenlx  (B'klyn) 5o 

Rutgers' 23 

standard 5o 

Stuyvesant 25 

United  Slates 25 

Westchester 10 

WilliKuisbnrg  Cit,v..5( 

iTIAHINIi:     INSU- 

ItA.NCE     SCKIP. 

Atlantic  Mutual. .1885 

1886 

1887 

1888 

18sU 

Commerl.  Mut.l873.82 


OJ 


Bid. 


119 


Ask. 


349  ', 


47 
162 
120 
103 


5713 

9-i>3 

128 

120 

1651* 

93 


124 


115 

465 
380 
11214 
260 
27^ 
95 
150 
123 
150 
1131a 

821s 
2l2ia 
155 
160 


254 
120 
303 
1381s 
90 
192 
100 

100 
150 
110 
125 
110 
115 

80 
220 
200 

90 

96 
107 
103 

80 
315 
160 
115 
201 

50 

90 
133 
110 
10  J 
16  J 

60 

78 

70 

70 
100 
138 

90 
105 

80 
1S4 

75 
165 

63 
lo3 

80 
130 
125 
100 

90 
160 
160 
300 


103 
10  i 
105 
106 
107 
60 


115 


100 


155 
114>s 


85 


170 

165 


93 
200 


115 

160 

115 

130 

115 

123 

100 

230 

210 

93 

105 

110 

120 

83 

325 

170 

125 

210 

55 

95 

140 

143 

108 

170 

70 

81 

80 

75 

110 

140 

LOO 

110 

90 

160 

85 

170 

70 

160 

90 

135 

130 

103 

100 

170 

170 

395 


104 
104  >• 
1031* 
106>a 
107 1« 
70 


PRICES      OF      EXCHANGE 
niEITIUERSUlPM. 


N.Y.Stock 

Last  sale.  Sept 

N.Y.Cou80l.St'k&  Pet. 

Last  sale,  Sept.  17. 
N.Y.  Produce 

Lasi  bale,  Sept.  3. 
S.Y.  Cottou 

Last  sale,  Sept.  1.. 
N.Y.  Coffee 

Lastsale,  Sjp!.  14. 
N.Y.  .Metal 

Last  sale  July  30.. 
K'lEst  Exc.AAuo  R'm 

Last  sale,  Sept 

Bobtou  Stock 

Last  sale.  Sept.  4.. 
Philadelphia  .•itock  .. 

Last  sale,  Aug.  ... 
Chic.  Boar! of  Trade . 

Last  sale,  Sept.  4.. 
Pittsb.Pei.,Sl'k  aMci. 


$  j2,000  bid. 
22,000 


750 
1,100  ask. 
1,100 
675  bid. 
725 

573  bid. 
60J 
53  a^k. 
53 


1,220 
11,000  bid. 
11,000 

"2,060 


1,100 
450  bid. 


§  Uaoiatious  per  share. 


SepiembEu  21,    -  y 


IHE  OHHONlCLFi 


860^ 


N«w  ?ork  City  Bank  Statement  for  the  week  ending  S«?pt , 
14, 1889,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  easen. 


Banks. 
(OOa  nrnitttd.) 


Bank  of  New  York... 

Manhattan  Co 

Merchanta' 

aCechanics* 

America 

Ptaeatx 

01t7 

Tra^tesmen's 

Chemical ., 

Merctmiita*  Kxoh'nge 

aallatlu  Natlunal 

Batchers'  &  Drovers'. 
Meohantcd'  A  Traders 

areeuwich , 

Leather  Mannfact'rs 

Sereoth  Nati'inal 

State  of  New  York... 
^mericau  Exchange.. 

Commerce 

Broadway 

aCercantlle 

Paoltic 

Republic 

Chatham....  .......... 

Peoplert' 

North  Amerloa. 

Hanover 

Irving 

Cltiiens" 

Naasan 

Market  St,  Faltun 

8t.  Nicholas 

8boe<ft  Leather 

Corn  Exchange 

OonUnental 

Orlent.iL 

Importers'  &  Traders' 

Park 

North  River 

Bast  River 

Fourth  National 

Central  National 

Second  National 

Ninth  National 

First  National 

Third  National 

N  Y.  Nafl  Exchange 

B'jwery 

New  York  County 

German- American 

Chase  National 

Fifth  Avenne 

Berman  Exchange... 

Sennanla 

Cnlted  States 

Lincoln 

Oaraeld 

Filth  National 

Bank  of  the  Metrop.. 

West  Bide 

Seaboard 

S  xth  National 

WMtem  National 


OavitaX. 


.9urj>liu.     Loon*. 


t 
2.000,0 
2.050.0 
2,000,0 
2.000,0 
3,000.0' 

i.ooo.o; 

1,000,0 

1,000,0 1 

300.0 

600,0' 

1,000,0; 

300,0' 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,1 

1,500,0* 

450,0 

200,0 

700,0 

1,000,0 

.100,0 

eoe.o 

600.0 

750,0 

500,0 

500,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

300.0 

250.0 

200,0 

750,0 

500,0 

100.0 

200,0 

200,0 

500,0 

300,0 

200,0 

150,0 

300,0 

200,0 

500,0 

200,0l 

3,500,0 


S 

1,551. 2l 

l,210,(i' 
7i)0,2 

l,B3ii,(l 

l,87?i.5 
542,8 

2,309,7 
20S,4 

5,941,0 
108,5 

1,3.14,8 
275,3 
22.',2 
10^,0 
520, 
(19, 
500, . 

l,B«.',a 

3,119,1 

1,533.9 
74.3,0 
350,9 
838,2 
584,3 
250.0 
4.Si.0 

1.202,6 
258,8 
374,9 
191,0 
6.X3. 1 
202.7 
220.3 

1,103,B 
2'.  9.0 
300.3 

4,292,8 

2,013,2 
114,1 
121,0 

1,336,4 
507,3 
223,2 
281,9 

6,157,4 
248,2 
132,0 
391,7 
157.6 
217,6 
679,7 
717,1 
423  2 
381,0 
517,7 
234,3 
280.7 
258,3 
482,3 
230,1 
127,.') 
82,5 
2il,5 


« 
12,.^40,0 
9.8l3.0 
6.7r.li.7 
9.123,0 

11,326.0 
4.494.0 
9,841.5 
3,0i  0.8 

22,815.1 
3,632,0 
6,21  !,h 
2,010,4 
2,596,0 
1,303,7 
3,417,1 
1.404,8 
3,880,0 

17,636,0 

18.S80.U 
5,765,3 
7,830, 
2,831,9 

11,3'J5,I 
4,989.8 
2.435,4 
4.654,4 

14.813.0 
2,h03.0 
2.967,2 
2.811,7 
4.074,9 
1,99S,0 
2,802,0 
6,274,0 
4,68'3,4 
2,081,0 

22,619,8 

20,8  78,8 
2,121,8 
1,27'2.2 

18,179,0 
8,229,0 
4,074,0 
5,259,7 

22.285,5 
7,n3,l' 
1,373.0 
2,488.7 
2.638,3 
2,787.4 
9.709,6 
3.835,7 
2,936,5 
2,640,1 
4,5'.'8,5 
2,981,9 
3,054,7 
1,660,4 
3,927,9 
2,129,0 
3,178.0 
1.910,0 

11.392,5 


Specie. 


S 

1,4110,0 
], 83.1,0 

1.'204. 

1,0.11. 

1.809. 

884 

2  344.9 
30.. 

8,7:13,7 
464,0 
5,')0,9 
648,0 
10  . 
120.2 
396,5 
31'i,-.J 
264.1 

2,477,0 

2,603,9 
975,6 

l,'285.9 
4'i7,9 

2,929.1 
783,11 
269,2 
47-1.5 

3,757,.5 
512.1 
201.8 
487,9 
994,2 
215,4 
440,0 
787,3 
58.'<,6 
123,5 

4,593,9 

3,897.8 
101,5 
246,7 

2,975,4 

•2,1611,0 
942,0 
917,0 

3,18-,. 2 

1,237,0 
163,8 
49!?,4 
700,0 
393,2 

1,223,5 
981,:-l 
189,4 
233,9 

1,115,8 
642.6 
512.5 
331,2 
958,0 
480,0 
469,0 
316,0 

1,574,1 


Le^aU, 


D»potit$. 


* 
1,430,0, 
O.'jO.O 

1,139,9 
688,0 

l,19J,3l 

202,0 

1.044.0 

139,3 

896,8 

818,3 

36^.7 

93,8 

484,0 

180,1 

278,6 

61,2 

230,3 

1,753,0 

2,552,2 
241.1 
950.5 
247,2 
444,4 
407,2 
167,9 
462,7 
838,7 
335,1 
345,0 
190,5 
18.',7 
135,4 
389,0 
237,0 
698,5 
308.3 

1,867,7 

1,434,3 
120,8 
146,8 

1,741,2 
804,0 
326,0 
373,9 

2,24  5,0 
779,0 
119,0 
146.0 
119,5 
131,8 

1,673.7 
94,7 
523,3 
321,2 
34,2 
328.9 
836,7 
253,1 
273,5 
239,0 
488,0 
116,0 

1..164,1 


12,080.0 
9.7il5.0 
7,236.4 
8.012.0 
l!.'2:-t4.2 
4,1  93.0 
10,286,3 
'2,454,8 

27,656,7 
4,119,1 
3.918.3 
2.048,7 
3,038,0 
1,313,.'; 
2,651,2 
1,402.0 
3.020.7 
15,633,0 

14,356,3 
4,685,2 
8,464,0 
2.97.".,3 

12,407,4 
6,094,7 
3,013,4 
5,48-2,7 

18,223,5 
2,930,0 
2,876,7 
3,234,3 
4,421,3 
1.875,2 
3,361.0 
5,499  8 
5,332.1 
1.930.0 

24.254,4 

23,K44,0 
2,418,0 
1,446,0 

18,?>65,5 
9,747,0 
4,934,0 
5,409,8 

21,807.4 
7,891,8 
1,24.3,7 
2,562,8 
3,140,5 
2,.'i44.6 

11,276,1 
4,r8.i.4 
3,36.3,4 
3,107,1 
5,213,7 
3,641,5 
3,527,9 
1,996,3 
4,658,5 
2,537,0 
4,023,0 
2,010,1 

10,803,1 


Totol 60.762.7  54,625,1  109.70j,2  74,330,8  38,875,1  424,308,5 

Capitil.'  (t 


Bakes. 


N.  York.' 

Aug.  17  .. 

••     24    . 

"     31... 
Sept.    7.... 

••      11 
Boston.* 
Aug.  31 
Sept.    7.... 

'•      14    .. 

Pbila.- 

Aag.  31.... 

Sept.    7  .. 

'•      14.... 

•  We  omit 
de  }hla,  the 


SuTvlui.  I    Loans.       Specie.     Lfflt-    DepottU,'    'irc.'''t\  I'learintt 


S 


11.5,392.8  41.', 980,0  70.022,4140,911,(1  430,323 
113.392,8  4 12.488.987,6(15,5, 40, 159,0i42-2, 794 
115.392.8  406.211.9  69,578,8  10,061,8  419,399 
113.392.8  406.832.3  76,478.3  37.792,1  424,372 
116,;i87,8  409,703,2  74,336,8  36,873,1 '  424,308 


I  * 
.5'3,873, 
,013,870, 
,:-;'3,923, 
.1  3.964, 
,53,975, 


63  544,9  154,413,9 
63,544  9  135.210,3 
65,  144  9  155,294,8 

3,:, 132.3  99,5.32.0 
35,132,3  99,559,0 
36,132,3  100.574.0 


10.701, 8|  4,765.8  131,713, 
I0,66o,l  4,499,4  134, 547 
10,632,8,    1,74- ,0  137,366, 


23,64.3,0 
26,036,0 
26,500,0 


9S,256, 
98,049, 
99  302, 


2,532, 
'2,496 
2,545, 

2,1S'2, 
2.131, 
3,133, 


600,526,3 

623,78.5,7 

026.889.1 

5'627,373,8 

7  701,265,7 

I 
9    72,124.2 
1    74,136.2 
0    79,797,9 


two  ciphf.Ts  tn  aU  there  Jlguree. 
Item  "due  to  other  b,inx8.''' 


62,030,4 
60.083.4 
6.),732,8 


+  (nuiuaioK,  for  Boston  ana  Phils 


FOREION  Tkade  op  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returng, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Cuatoin  House.  The  first  sta'em^nt  covers 
the  total  imports  of  merchandiBe. 

IMPORTS  INTO  WEW  TORK. 


1S89. 

i                            1888. 

JfontA. 

Drv 
Ooode. 

General 

Jferchan-       lotal. 
Mie.      1 

Drv 

eoodi. 

General 
fierchan- 

aue. 

Total. 

« 

t                 » 

« 

t 

( 

January.... 

15,984.16(1 

31,«42,557|  47.626,717 

15,530,747 

25,337,34 

40,888,287 

February  .. 

13,798,068 

30,35«,290 

44.138,858 

14,299.406 

31,484,136 

41,783,632 

March 

l.>,7il«,553 

i!9,544,38S 

42.310.943 

10,12:i,-25S 

31,121,301 

41,aiJ,559 

April 

12,288,5«J 

29,61-2,048 

41,900,629 

ll,117.5-)7 

27,377,787 

38.495,264 

May 

6,871,012 

36.970.1I66|  43.84', 978 

7,081.072 

82,614,331 

39.675,428 

June  

7,961,55,: 

32,078.6  J 1    40,010,176 

6.5(9,01!) 

34,318,6.-(,S 

41,067,652 

July 

12,052,320 

36,082,008    48.131,418 

l:!,938,08i) 

27.4.34.108 

41,4i)'2.(25 

Aoffnat 

1I.763,5'29 

34,114,638    45,908.167 

11.710,421 

20.315,'i00 

39,065,934 

ToUI.... 

»3,5I«.fl7s 

26O.«i4.610  353.»2I.S88 

90,.379,5-7 

2:i3.2-J3,5C9 

.^25.6  8.176 

BZPOBT8  FROM  NEW  YOKE. 


Month. 


Total  Merchandiie. 


1888. 


CUSTOMS  RECEIPTS. 


MontK. 


At  New  York. 


Jannary 30,1  8.144 

February I  2«,2i2.fJ2o 

March j  3l,S5'^,633 

Apr!) 29,108,075 

May 

Jnne 


24.035,029'  January.. - 

26,342,257;  February. 

22.S(j3,-2ij1    March 

25,066,2-27    April 

86,U0,'235,  23,917,581    May 

»I.-28  ,7741  2a,98M.504|' 


July I  23,394.1271  22.810.769 

Angu.lt I  81.5)1.187    21,838.53 


ToUl.... 


.  8'J5,0.-«.187ll92,932,I(l4l 


Total. 


1889. 

,031,750 
.9.->4,011 
123,0111 
,9rt3,737 
097,633 
.fl07,7,)0 
,787,3.10 
l.iiOi 


1888 

r~ 

13,496. 
13,160, 
lI.O.'i', 
11,159, 
9.98'2, 
10,948, 
14, 19. 
13.834. 


Ittuestmeiit 

AND 

The  Investors'  Supplement,  a  pamphlet  of  150  pagei,  - 
contains  extenied  tables  of  the  Funded  Debt  of  Sta'ei  and 
'.  ities  and  of  the  Stocks  and  Bunds  of  Railroads  and  other  ■' 
Companiex.    It  is  published  oti,  the  I'ltt  Saturday  of  ever'yf 
other  month— v'z.,  January,  March,  May,  July.  September 
a-xd  November,  ani  <s  furnUhed  without  extra  charge  la 
all  regular  subscribers  of  the  Chronicle.    Extra  c?p{e,i. 
are  sold  to  subscribers  of  the  Ciirosiclk  at  50  cents  aaeh,. 
and  to  others  at  .|1  per  copy. 

The  Gen  ral  Qaota'tims  of  Stocks  and  Bonds,  occtpying-' 
six  pages  of  the  Ch  ioniclb,  are  now  published  on  the.- 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Allegheny  Val. 
Aaniston  <fe  Atl. 


Latest  Eamingt  Beporled. 


Week  or  Ho 


Julj- 

Ausiist. . 

Anulston  &  Ciii-IAugU-it. . 

AaUv.A  Spartan   Aiii?iist.  . 

Atcli.  T.  &  S.  Fe..ll8t  wk  Sop 
St.L.K.C.&Col.ilst  wk  Sep 
Gulf.Col.Lt8.F.|l.-4t  wk  Sep 
Califor'a  Cent.  1st  wk  Sep 
Callfor'aSou.. 
"Total  .-fv-steint. 

Atlanta  &  Char 


Atlanta  ,fe  W.Pt 


l9t  «k  Sep 
1st  wk  Sep 

June 

August- . . 
August- . . 
2(1  wk  Sept 
August. . . 
August. . . 

August 

July 

Julv 

2(1  wk  Sept 

ItliwkJ'ne 

July 

'2d  wk  8ei>t 

August.. 

July 

July 

Julv 

July 

June 

July 

August 

August... 

Jul.y 

Augi.st.  .. 
August.  . 
June 


I0l.'28l,727l  97.812-217 


Atl.  ii  Danv 
Atlantic  .^  Hao. 
B.&O.E  i<;  Linos 
Western  Line..* 

Total 

Bait.  iV  Poiomac 

Beeoli  Creek 

Suff.Eocli..\;l'ilt 
Cairo  V.  ACliic- 
Camdeii  &  Atl,. 
C-inii(lian  Pacific 
Cp  F'r&Yatl.Val 
Cent.  Br.  U.  P.. 
Ceu.KK.&Bg.Co 
Central  Of  N.  J.. 
Central  Paeiflc. 
Central  of  S.  C. 
Cbarlest'n  &  Sav 
Cliar.Col.&Aug. 
Cliat.B'me&Col. 
Chcraw.  &  Darl . 
dChes.  &  Ohio  . . 
cues.  O.  &  8.  W. 
Eliz.Lex.&B.S. 

Cheshire iJune 

Ches.  &  Lenoir  .IJune 

Chic.  &  Atlantic. !  1st  wk  Sep 
aiic.  Burl.  &  No  July. 
Chic.  Burl.  &  Q.  July. 
Lines  contr'l'd  July. 
Chie.&  East.  111.  2(1  wk  Sept 
Chic.  iMil.  &St.P.  2(1  wk  Sept 
Chic.  AN'tUw'n.  August- 
Chic.  &  Oh.  Riv.  August. 
Chic.  Pe.  &  St.  L.  July.... 
Cblc.St.P.&K.C.  4thwkAug 

Chlc.St.P.^f.<feO.  July 

Chic.  &  W.  Mich.  1st  wk  Sep 

Clu.  Ga.  &  Ports.  August 

Cin.  Jack.  &  Mar  2d  wk  Sept 

OIn.  N.  O.  &  T.  p.  1  St  wk  Sep 

Ala.  Gt.  South .  Ist  wk  Sep 

N.  Orl.  &  N.  E.  1st  wk  Sep 

Ala.  &  Vicksb,  1st  «k  Sep 

Vicks.  8h.  &  P.  1st  wk  Sep 

Erlanger  Syst.  1st  wk  Sep 

Cin.Rich.&Ft.W  2dwk  Sept 

Cin.  Sel.  &  Mob.  August.. 

Cin.Wab.&Mich.  August.. 

Cin.Wash.&Ball  -2dwk  Sept 

Clev.Akrou&Col  Ithwk  Aug 

Clev.  &  Canton..  August 

«Cl.Cin.Ch.&S.L  1st  wk  Sep 

C'lev.  &  Marietta  August 

Color.  Midland.    2d  wk  Sept 

Col.  &  Gieeuv  . .  August 

Col.  &  Cin.  Jlid..  2d  wk  Sept 
Col. Hock. V.&r.  IthwkAug 
Coving. A-.Mac'u.  July... 
Day.Ft.W.&Ch..  August 
Deny.  &  Rid  Or.  2d  wk  8ei)t 

Denv.S.P'kAPae  July 

'Deu.Tx.A  F.W.IAugust 

Uet.Bay  C*  Alp^  Ith'wk  Aug 
Det.La'us'g  &  No:  1st  wk  Sep 
OuluthS.K.it.Vtl  2dwk  Sept! 
E.Tonn.V'a.itCla.  Ist  wk  Sep 
Evan8.ifeliid'pli.~  2dwk  Sept 
Evansv.  &  1'.  H.  2d\vk  Sept 

Fitchburg ,  July I 

Flint.*  I'.  Marq.  1  st  wk  Sep 
Flor.  Ceiil .  &  P. .  1st  wk  Sep 

Ft.W.Ciu.  &L..iJ>Uy 

ijeorpria  Pacilic   August... 

Geo.  So.  it  Fla..  July 

Gr.  Rap.  c\;  lud. .  -^d  wk  Sept 

Other  lines.  ..  2  1  wk  Sept 

Grand  Trunk.  ..  Wk  Sept.  7 

Chic.  &  Gr.lY.  Wk  Sept.  7 

Dot.Or.H.i-  M.  Wk  Sept.  7 


1,589. 


1888. 


$ 

211,978 

6,180 

9,787 

11,300 

410,277 

1,346 

84,898 

19,187 

13,06.5 

556,250 

102,533 

31,801 

39,000 

35,897 

1,660,601 

445,716 

2,106,317 

125,232 

75,74 

27,325 

13,1-J4 

107,678 

347,00(1 

30,016 

52,477 

581,801 

1,312,.597 

1,484,030 

5,654 

39,537 

73,800 

23,750 

5,344 

611,000 

194,740 

56,391 

60,996 

4,649 

50,910 

160,6(i6 

•2,088,150 

583,,59(I 

56,H90 

605,50!) 

2,575,104 

7,412 

30,691 

133,606 

507,594 

23,580 

6,686 

14,457 

7-2,732 

33,698 

16,5-29 

9,009 

8,271 

140,239 

8,280 

5,484 

56,427 

50,111 

24,193 

42,000 

25.5,241 

24,020 

29,350 

53,1.50 

8,133 

61,830 

7,935 

50,111 

167,000 

102,497 

258,046 

11.387 

21,831 

47,842 

116,959 

6,190 

2(),.506 

522,624 

44,480 

18,897 

23,782 

122812 

27,481 

40,431 

3,542 

414,391 

76,961 

22,727 


172,902 
6,155 


Jan.  1  to  Lateal  Dal'. 


1889. 


1888. 


12,992 

401,544 

1,331 

69,022 

18,764 

18.027 

538,464 

82,646 

26,300 

23.487 

51,290 

1,583,108 


1,304,345 

61,818: 

73,409 

76,214 

12,858,250 

41,516 

2,246,281 

701,651 

516,550 

17,355,056 

709,770 

257,918 


l,141,95r 
58,074 


73,442 


1,785,645 


1.136,366 

16,473,652 

624,933 

247,318 


1,849,910  1,933,765 

10,809,654  10,183,220 

,342  3,167,813  2,989,538 

1,955,450  13,977,4(J7  13,17-2,75S 

127,153   912,655   872,584 

71.079  433,900  545,380- 
39,424  1,344,015  1,347,848 
12,195   325,145  328,805 

]  06,864   381,873  359,875 

266,00(1  9,804,022  8.764,482 

28,025   247,.597   204,290 

68,157    382,273  486,660 

499,003  4,009,461  3,768,702 

1,256,2.50  7,352,998  7,Cia,298 

1,385,438  8,601,9-27  8,645,567 

6,931    50,172  51,208 

37,419   363,204  337,804 

71.495   562,520  563,924 

10,348   162,518    

4.180    43,641  41,V87 

474,000  3,795,081  3,336.166 

169,983  1,316.604  1,201.294 

77,-207   391,047  457.111 

50,835   296.919  266„507 

4,742    34,.567  38,499 

46,071  1,490,179  1,571,657 

178.24s  1,092,9611   973,610 

1,863,501  M,()3(),927  11,839,466 

461,724  3,967,346  3,020,992 

58,701  1,778,894  1,812,891 

570,029  16,483,816  ]5,H4C,77ft 

2,295,291  15,9.53.4(i7  15,922,384 

0.795    47,521  32,548 

27.080  193,364  170,898 
76,i25  1,906,560  1,349,146 

550,630  3,246,685  3,344,896 

28,324   921.844  953,294 

6,813    40,532  40,994 

13,700   418,161  364,447 

68.085  2,51.5,529  2,421,!>54 

26,434  1,-207,359  1,005,891 

14,136   645,471  545.833 

7,148   358.0-25  293,177 

8,286   352,547  326,062 

124,089  5,078,931  4,59-2,516 

9,857   308,810  283,521 

7,730    59,774  65,907 

48,871   344,206  312,279 

47,202  1,447,842  1,424,181 

22,166   476,652  414,439 

34,382   274,365  249,355 

259,721  6,033,532  5,671.330 

22,998   163,307  177.531 

25,913  1,135.521  911.960 

49,061   436.729  377,828 

11.466   233,846  239,666 

76,318  1,531.686  ],817,93» 

3,965    52.923  23,309 

42,678   315,766'  265,955 

172,000  5,325,413  5,202,391 

109,059   489,719  620,416 

195,208  1,437,7371  1,1(X>,744 

14,388   331.974!  323,287 

2-2.557   732,051  663,440 

47,734  1,261,120  982.339 

106,683  4,070,964  3  a^3,J-?8 

6,107   201,651  168  978 

18.794   611,743  601.870 

469,770  3,168.669  2  910,017 

43,856  1,018,-^22  i;660,lS9 

11,859   751,373  70l,S41 

2-2,686   163,696  148,446 

101.6-22   854.004  793,266 

3,499        149.147  

44,709:   1,024,-K!2  1.579,706 

4,0981       110.615  140,610 

40.5,601  13.141,(i98  12,197,138 

02,'2O4    2,370.418  2.158.321 

21,H82       684,9.50  735,06» 
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(  irfcAror3/o|     1889. 


1  I         $ 

Housatonk iJuly I    IIS.IO-J 

Hou8.iVTex.l'<'ii.i.4iiB«at 280,139 

Hiiiu«sfiKVS!iriiAn>,ni»t '       15.000 

IJI.Ceii.(in.\.-<>.    Aim-ust....  1,1'7,H34 

Cedur  r..V  Mill. '  AiiJCiist. ...  8,0  <  5 

J>ub.A:Sio'.\C  AuRiist....;    J'^-H'^.T 

Iowa  line.«  ....  Aufriust. ...  I    13.t,282 

Total  nil Aiipist — 

Ind.DfO.A:  \Ve>t .  |  A  iiRiist 

Int  Jt  «t,  Nor. . .  .Tul.v 

Iowa  CViitral . . .  ,2il  wk  Sciit 

J'lrs'uv.T.AK.\V;Jiily i 

KainiwhaA:  Ohio;  1st  wk  Sop 

K.C:.K.S.  A  Miiu.,  I8t  wk  Sep 

Kan.  C.  CI.  A:  Sp    1st  wk  Sop, 

K-CMiMU.  A-  iiir.  ItUwk  AusI 

K.  C.  Wv.  A-  N.  W    Aut.-ii.-'t .... 

Kentufkv  O'lii    M  wk.<  .VuKi 

Keokuk  \-  We.st  Jlst  wk  8ep 

KiUKst'ii  &  I'ciii.  l^t  wk  Sep 

Know.  \-  Obto.,Jiily 

L.  Eiio  .Vll.  A:  So   AuRiist. . . . 

I...  Erie  A  Wc.*t..  2!lwk  Sept 

Leliiifh  A  Ilml..  Aiinu.-(t — 

L.  Kock  &  Mem.  Isc  wk  Sep 

Lonx  Islaiul  —  .\iiKU9t — 

La.  &  Mo.  River.  June 

Loiiis.Ev.&  st.r..  2.1  wk  Sept 

Ix>iii.'<v.&Xa.«liv.|2il  wk  Kept 

Louis.  N.  A&  <'li.l2<l  wk  Sept 

Louisv.S.O.  *  T.  -ja  wk  Sept 

Lou.  St.L.Ar  Tex.  Aujiist. . . . 

Louisv.  .SoutU'ii.lAugusr — 

MeiupliisAl'liii-'llst  wk  Sep 

;Mexlcaii  Cent...]2dwk  Sept 

;Mcx.  National  .lAuRust 

JMexJean  H'wnyi Wk  Aus:.24 

Mil.I-.Sb.  »t  Wcsi  l2d  wk  Sept 

Milwaukee  \-  No  2a-nk  Sept 

Mineral  £4anKe. .  I  August — 

Minueap.  iV;  St.T.. !  August 

M.St.P.  &  S.S.M. !  Aujiust. . . . 

Mo.  Kan.  i-  Tex.  .Uiifust 

Mobile  &  Obio  ..  August 

Montana  Union.  July 

Nasli.Cb.ASt.l..  August.... 

New  Brun.swie';.  July 

N.  Jersey  &  N.Y.  July 

New  Orl.  &  Gulf  Auijust 

N.  Y.  C.  &  H.  K.  August.... 

N.  Y.  1..  E.  &  W.  July 

N.  Y.  Pa.  &  Obio  July 

N.  Y^&N.Eng..  July 

N.  Y.  ANortb'n.  August 

N.  Y.  Out.  i  W . .  2d  wk  Sept 

5N.Y'.  Susq.&W.  JiUv. 

Norfolk  A:  We.st.  2r.  wk  Sept 

N'tbeast'n  (S.  C.)  June 

Nortli'u  Central.  July 

Northern  Paeillc  26  wk  Sept 

Ohio  liid.  &  W..!ltiiwkAug 


1888. 


107,937 

220,001 

11,592 

l,016,39<i 

8,540 

132,032 

140,.=.71 

1,331,1  l«il,15«,96S 


Jan.  1  to  iMlett  Date. 


1889. 


1888. 


July 5,211,674 


Ohio  &  Miss -.'d  wk  Sept 

Ohio  &  Nortliw..  .Vngu.st 

Coi.&Maysv.    Augu.st 

Ohio  Kiver 2(1  wk  Sept 

Ohio  Southern..  August...-. 
Ob'o  Val.  of  Ky,  1st  wk  Sep 

-Omaha  &St.L..  July 

Oregon  Imp.  Co.  July 

Oreg.  R.  &  N.  Co.  July 

Orcg.  Short  I.iue  July 

Peiin.sylvaiiia 

Peoria  Dec.  A-Ev.  2flwk  Sept 

Petersburg July 

PhiUi.  &  Eiic...  July 

Phila.  &Read'g.  July 

Pittsb.  &  We.st'n  [July 

Pitts.  Cler..fcX .  I  JiUy 

Pltt3.Pain.A!F.'July  

Total  Hvsteni  2d  wk  Sept 

Pf.  Koyal  i-  Aug.  [July 

Ft^Roy.A:  W.Car.  July 

Frcs.A-Ariz.c.n.  I  August 

«R.A'Dan.  Sv,s"iu  1st  wk  Sep 

Rich,  .t  l'eter.-.|).:JiiIy 

Bio  Gr.  Wesi.  I2dwk8ept 
Rome  \V.  &  Og<V  Lluly 
St  Jos.  &  G.  fsl.  2d  wk  .Sept 
8t.L.A.A:T.H.B's  1st  wk  Sep 
St.L.  Ark.  A.-  Tex.  2d  wk  Sept 
8t.L.&  San  l\an.  2d  wk  Sept 
8t.Paul  A-Uul'tb  .\ueust.... 
St.P.Miii.A-  .Man.  August.... 

East,  of  Jliim.  August 

MoutauaCfiu.  August 

8.Ant.&,\r.l'a<>.  1st  wk  Sep 
8.  Fran.AX.l'ae.  1st  wk  Sejj 
Sav.  Am.  A-  Mou.  August. 

Scioto  Valley...  July 

Seattle  L.  S.  <!c  E.  2d  wk  Sept 
Shenandoah  ValiAugust 
South  Carolina  .IJuIy..., 
So.  Pacilie  (  o.— 

Gal.Har.AS.A.Ijuiy... 

Louis'a  W.'-tt.  J,July 

Slorgan's  1  .A:  I'.l  July 

N.  Y.T.>^Mex.ljiilv... 

Tex.  A-  X.  (ill.  Jul.v... 

Atlautie  sy.s'in'July 


43,157 

233,740 

35,853 

"  '6,048 

92,094 

5,639 

27,152 

3S,900 

69,574 

7.288 

2,971 

4i.568 

5,170 

54,771 

30,319 

11,829 

4' 

36.949 

27,726 

377,095 

54,009 

48,909 

31,8 

37,00n 

32,160 

126,622 

305,173 

73.078 

80.23 

27,400 

9,107 

121,481 

115,375 

681,623 

223,865 

59,162 

328.640 

79,794 

23.550 

12,291 

3,400,984 

2,538.440 

578,576 

492,069 

61,550 

38,60: 

140,301 

125,36(r 

32,274 

513,804 

518,34 

37,095 

111.889 

21,479 

1,144 

17,815 

46.185 

3,584 

42,024 

413,592 

570,959 

317,862 


45,13 

210,149 

41,219 

"'5,176 

78,783 

6,005 

21,500 

29,082 

70,586 

7,834 

4,2!  8 

39,848 

5,777 

51,238 

25,128 

13,030 

451,773 

33,281 

24,747 

327,910 

49,879 

38,121 


July.... 
July.... 


Paeltic  .fVJtein 
Total  of  all 
So.  Pae.  RK.— 

No.  Div.  (C.ii.)]July 

So.  Div.  (Cal.)  ,Tuly.... 

Arizona  Div..  July 

New  Mex.  Dir.  July 

Spar.  Un.  Ai  Col.  I  June  ... 
Stateu  I.  llap.  T.  August. 

Summit  Biaiicb.  July 

Lykens  V.iUcy  July 

Texas  At  Paellic.  2d  n-k  Sept 
Tol.  A.  A. At  N.  M.  2d  wk  Sept 
Tol.  Col.  A[  Cln..  2dwk  Sept 
Tola  Ohio  Cent.ad  wk  Sept 

T0I.&  O.Cen.Ex.' August 

Tol.  P.  &  West.. '1st  wk  Sep 


16,145 
36,070 

481,738 
1,801,311 

130,399 
43,698 
26,981 
42,070 
21,271 
19,609 
10,839 

217,091 
23,039 
33,650 

343.483 
21,774 
21,961 
72,682 

129,914 

129.767 

043.182 
58,000 
82,983 
33.424 
18,116 
14,415 
55,204 
6,845 

100,000 
96,661 

280,.574 

88,928 

366,403 

1 4,302 

147.469 

897,676 

3,128,458 

4,026,134 

231,203 

527,201 

128,176 

69,587 

6,843 

126,485 

98,389 

51,570 

114,088 

18,946 

6,211 

28,227 

8,231 

21,228 


27,323 

30,539 

90,904 

176,729 

66,553 

70,761 

22,449 

9,603 

106.181 

116.102 

572,569 

192,779 

71,547 

272,183 

73,609 

23,806 

10,444 

3,273,771 

,378,769 

554,325 

464,991 

56,9.33 

37,763 

123,287 

90,938 

43,041 

562,31: 

390,423 

38,662 

101,15" 

17,398 

£30 

11,880 

51,393 

2,141 

31.393 

421,03 

528,094 

222,094 

4,822,412 

17,452 

30,339 

440,108 

1,743,553 

101,442 

42.284 

34,366 

43,941 

22,693 

21,353 

10,854 

210,841 

23,687 

32.575 

300.398 

29,139 

18,718 

67,617 

134,211 

165,535 

789,995 


»  ! 

635,990 

1,6(H),959 
88.8051 

8,643,653 
58,0631 

l,03(i,773, 

1,094,83(1 

9,740,489' 
243,337i 

1,777,716 
982,074 
305.124 
184,463 

3,125,779 
176.527 

26.3',57'6 
613,883 
217,481 
128,872 
323,566 
39,420 

1,723,387 
181,879 
375,258 

2,353.002 
192,297 

l2,l'6.3',2'26 
1.649,954 
1,705,168 


1,112,.535 

4,311,424 

2,441.664 

2,765,027 

2,401,682 

804,833 

70,610 

833.335 

864,625 

4,449,038 

1,906,913 

403,605 

2,292,750 

512,453 

13l,00fl 

104,953 


$ 
592,884 

1,396,093 
91,786 

7,356,336 
60,198 

1,043,087 

1,103.283 

8,439,630 
237,121 

l,563.'<(lli 
932,76-' 
304,43!) 
182,684 

2,787,640 
170,200 

170,701 
613.9!)it 
207,.">26 
12><,946 
277,207 
37.244 

1,440,768 
163,243 
448,202 

2,3(K),065 
205,019 

11,669,307 
1,316,689 
1,503,933 


1,044,371 

4,071,349 

1,500,627 

2.623,413 

1,934,412 

727,081 

62,124 

831,236 

601,307 

3,990.001 

1,572,91.4 

444,710 

2,024,784 

477,643 

1311,219 

98,604 


23,1H3,04h  22,716,393 
14,733,022  13,223.380 


3.493.768 
3,091,177 

402.075 
1,286,2 1  6 

741,232 
3,712,795 

328,115 

3,259,103 

14,030,806 

911,795 
2,746,572 

137,901 


380,26(1 

323,893 

1110,40'.' 

263,373 

2,400,441 

3,237,911 

1,780,238 

33,243,911 

493,402 

288,611 

2,442,493 


799,907 
287,088 
109,146 

1,530,902 

173,296 

193,838 

85,883 

7,290.376 
16i>,404 
990,046 

1,882,766 
801,773 
680,223 


3,317,501 
2,906,766 

375,983 
1,204,142 

782,324 
3,312.239 

341,801 

3,462,488 

11,477.173 

935.263 
2.602,464 

120,003 


310,637 

353,722 

88.111 

224.915 

£.891,618 

3,320,972 

1.397,870 

32,680,617 

471,380 

258,917 

2,338,642 


690,718 
258.733 
136.172 

1,371,847 

196.427 

178,432 

63,634 

6,485,449 
155,912 
879,5;.7 

l,79y,6';5 
734,318 
594,224 


40,604 
21,331 
1 5,773 

7,706 
52,789 

3,183 
85,897 
83,211 

266,322 

71,125 

335,326 

9,793 

109,424 

792,191 

2,947,469 

3,739,659 

206,939 

512.143 

149,572 

59,748 

5,3.57 

131,921 

107,136 

.57,165 

1 12,071 

13,729 

4,012 

25,681 

8,042 

22,1641 


2,176,750;  1.867,95 

3,917,053,  3,763,02V 

754,2111   977,063 

4,681,655,  5,705,362 


796,666'   634,728 


114,596 
355,590 
183,082 
580.605 
7v:3,434 

2,081,021 

578,762 

2,769,988 

79,053 

896.550 

6,403,374 

18,898,242 

25,303,615 

1,182,465 

3,487,5t)4 

1,01)4,913 

551,439 

55,239 

G(i0,731 

679,SS3| 

457,278 

4,104,252 

642,323i 

170,0431 

813,655' 

82,568! 

596,S3ll 


EOADS. 


Latett  Xamingi  Reported. 


Jan.  1  to  Latest  Date. 


Week  or  Mn      1889. 


1888. 


1889. 


Tol.  St.  I-.  &  K.C. 
Union  Pacific... 
Total  sy.stenit.. 
Utah  A:  Xevada. 
Utah  AiXoith'n. 
Valley  of  Ohio.. 
Venuout  Valley 
Virginia  Midl'd. 

<(  Wabash 

Wasb.O.A  West 
Western  of  Ala. 
West.  N.Y.  &  Pa. 
West.  N.  Car'l'a. 

West  .Tcrsev 

W.V.Cen.&Pitts. 
Wheeling  &  L.E. 
Wil.  Col.  &  Aug. 
Wisconsin  Cent. 


I  I 

l2dwkSopt 

July 2, 

July 3, 

'July ' 

July ' 

August ' 

July 

August 

2d  wk  Sept 

August 

August 

2d  wk  Sept 
August... 

July 

August. . . 
2d  wk  Sept 

Jime 

2d  wk  Sept 


$         I 
27,8781 

716.578,2, 

471,073  3, 
14,582 

199,193 
61,6.36 
19.832 

181,900 

292,736 
16,375 
38,265 
84,600 
63,200 

191,052 
70,394 
19,175 
52,961 

107,213 


14,858 

544,064 

264,690 

12,972 

185,103 

64,597 

16,.37-. 

171,81( 

287,480 

14,830 

27,793 

74,300 

56,657 

191.201 

63,870 

18,600 

50.349 

85,717 


686, 

15,495. 

20,012, 

43, 

1,112, 

416, 

102, 

1,346, 

8,720, 

78, 

315 

2,350, 

5C5, 

820, 

488, 

61.3, 

4.'!9, 

2.799, 


I 


153 

265116 

,432  20, 

,744 

,540 

,293 

,343 

,314 

,914 

,397 

,846 

,372 

266 

161 

549 
,980 
,684' 

939 


1888. 

$ 

351,774 

,037,644 

,703,801 

42,353 

,113,459 

391,340 

98,435 

.170,019 

,333,827 

75,313 

284,031 

,176,007 

408,273 

857,172 

401,990 

616,992 

399,887 

1,563,179 


t  Inclu'liug  lines  in  which  half  ownership  la  held,  t  Mexican  cur- 
rency. "  Wabash  E'wav  now  included.  6  Includes  the  Memphis 
division  In  1889.  c  Earnings  of  entire  system,  including  all  road  oper- 
ated. ('  Richmond  &  Allegheny  included  In  both  years,  j  Includes  Fort 
Worth  &  D.  C.  for  first  three  months  in  both  years. 


Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  follows: 

The  gains  in  earnings  are  still  heavy  and  for  the  second 
week  of  Septeml^er  there  is  an  increase  of  \V12  percent  on 
the  47  roads  which  have  thus  far  reported. 


Vd  week  of  September. 

1889. 

1888. 

Increajie. 

Decreate. 

$ 

$ 

9 

S 

Atlantic  A  Pacific 

35,897 

54,290 

18,393 

'Buffalo  Roch.& Pittsburg 

27, 32^ 

30,424 

12,099 

Canadian  Pacitlo 

347.000 

260,001 

si.oo'o 

Chicago  &  Atlantic 

50,910 

46,'71 

4,839 

I'hio.  &  Ea.st.  Illinois 

56.390 

58.761 



2,37'i 

Ohicago  Mil.  ,&St.  Paul  .. 

605,501) 

570.O2H 

35.471 

Oineinnati  Jack.  &  Mack 

15,457 

13.71J0 

3,757 

(!1nelnnati  Rleli.  &  Ft.  W 

8.2><0 

9,8.37 

1,577 

Gin.  Wash.  &  Bait 

50,111 

47,202 

2,9  9 

0  lorado  Midland 

2:-».3.io 

25,913 

3,437 

'Tol.  &  Cm.  MiiUand 

8.133 

11,466 

3,333 

Denver  Ac  Rio  Gr.inde — 

167  010 

172,000 

5,000 

Diiluth  8.  S.  At  Atlantic... 

47.842 

47.734 

i'o"4 

Evansvllie  &  Indiauap... 

e.is-o 

6.1' 7 

83 

Eyansville  &  T.  H 

20,506 

18,791 

1,712 

uraud  Rapids  &Iad 

46,431 

41,7iP« 

1,722 

Other  lines 

3.542 

4,098 

556 

Itowa  Central 

3.3.853 

41,219 

^__ 

5,366 

I>ake  Erie  &  Western 

54.771 

51,23- 

3.533 

Louisv.  Evan^.  A:  St.  L... 

27.726 

24.747 

2,979 

Loalsvdi    AsNa-hville 

377.09.3 

327.-10 

49,185 

LouisvU'e  N.  Alb.  &  CWo. 

54,009 

44.879 

4.130 

LoulavUle  N.  O  &  Texas. 

48,909 

3-. 12; 

lO.iS-i 

.VIoxlean  Central 

12t;,622 

90,904 

:35,718 

Milwaukee  L.  Sli.AiWest.. 

80.232 

7i',7til 

9,471 

Milwaukee  A;  Nurtheru  . 

27.400 

22,449 

4,'i31 

N.Y  Out.  &  West 

38,602 
125.366 

37,763 
90,938 

837 
34,428 

Xorfolk  &  Western 

Northern  PaciMc.. ........ 

518.346 
11 1,8^9 

390,4.3 
101.15. 

127,923 
10.732 

Oh'o  &  Mississii'pi 

Ohio  River 

17,845 

11,380 

5,965 

r-i  ona  Dee.  &  Evans 

16.145 

17,452 

i,3'o''7 

°ltts.  &  West.,  tot.  sysi'm 

42.070 

43,941 

1,871 

Hio  Grand  Wcstein 

33,650 

32,575 

i,6'7'5 



8r.  Josepli  &  Gr.  Island... 

21.774 

29.1:19 

7,365 

3t.  Louis  Ark.  &  Texas... 

72,682 

67,617 

5,065 

■it.  Louis  Ai  San  Fran 

123,214 

134,211 

4,997 

Seattle  L.  S.  Ac  East 

6,S45 

3,183 

3,C'6"2 

114.088 
18,946 

112,0.1 
15,729 

2.017 
3,217 

Tiledo  Ann  A.  &  No.  Mich. 

Toledo  Col.  &  Cin 

6,241 

4,012 

2.229 

Coioilo  <fe  Ohio  Central  ... 

28.227 

25,681 

2.546 

Toledo  St.  L.  &Kau.  C... 

27,87r> 

14.858 

13,020 

«^.kOash  ;coiisol.  8\stein). 

292,736 

287.480 

5.256 

Western  iN.  Y.  AcPenii 

84.600 

74,iOO 

10,300 

*hee"Llng  Aj  Lake  Erie 

19.175 

lS,6tO 

575 

Wisconsin  Ceutral 

Total  (47  roads) 

107, J15 
4,192,015 

85,717 

21,493 

3,752.112 

504,158 

64,235 

Ret  Increase. (1 1-72  p.  c.) 

439.903 



*  Decrease  due  to  strike  at  miues  stooping  shipments  of  coal  and  ooke. 
t  Ouly  6  days  in  18i9  against  7  in  1883.  " 

For  the  first  week  of  September  the  increase  in  the  final 
form  is  7 '91  per  cent  on  85  roads. 


53,310 
364,974 

s'ii'.ii'o's 

676,914 

2,120.893 

516,422 

2,773,038 

(12,448 

773,672 

6,246,469 

19,549,5  (2 

25,796,011 

1,095,831 

3,900,602 

l,28.i,670 

600,387 

47,900 

616,117 

812,333 

5->2,590 

4,074,679 

431,917 

125,135 

793,433 

56,034 

575,197 


l8(  week  of  September. 


Prev'ly  report'd  (50  roads) 
Aich  T  &  8.  F.  &  L'sed  I's. 

St  Louis  K.  C.  &  Col . . . 

Gulf  Col.  &  Santa  Fe... 

Callornia  Central 

California  Southern.... 

Chicago  &  Atlantic 

1  hiengo  At  West  Mich 

Cin.  N.  O.  Ac  T.  P.  (3  r'ds) . 
Cleve.  Cin.  Oh.  At  St-  U  ... 
Otfiroit   1  an-ing  &  No — 

EastTenn.  Va.  &Ga 

Font  At  Pere  Marquette... 
[•'la.  Crt  t.  &  Peninsula... 
tiranil  Trnukot  Canada.. 

CliicaKoAj  (jrand  Tr  — 

KetruitGr.  U.  At  Mil 

Kaiiawiia  &  Ohio 

liansas  C.  Ft.  S.  &  Mem  . . 

Kansas  C.  Clin.  &.  Spr 

Keokuk  ..t  West' rn   

Kmgsion.v  Pembroke... 

Ltke  Erie  <&  Western 

Little  Rock  &  Mcmiihis  . 
Memphis  ib  Charleston. 


1889. 

1888. 

S 

9 

4,019.039 

3,079,731 

410.277 

401.544 

1.316 

l,3.:il 

84,893 

69,022 

19,187 

18,764 

13,1.65 

18.027 

49,526 

46,072 

23.580 

2.-,324 

140,239 

124,0(19 

235,241 

2..9,;2i 

21,831 

.       22.657 

116,959 

106,685 

44,180 

43,85B 

18,«97 

11,839 

414,391 

403,604 

76,96  1 

62,-.i04 

22,727 

24,882 

6,04  8 

3.176 

92.091 

78,783 

5.639 

«,o>  5 

7,288 

7.834 

2,971 

4,218 

52,513 

53,12b 

11,829 

13,030 

32.HiO 

30,5o9 

hurease. 

Decrease. 

9 

* 

411,016 

71,691 

8,733 

15 

15,S76 

423 

4,36"2 

3,454 

4,744 

16,150 

4,480 

726 

10,274 

624 

7,0-8 

8,787 

14.757 

2,i55 

872 

13,311 

366 

546 

•  ••■ 

1,247 

613 

1,201 

1.621 

September  21,  1889,  | 
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1« '  week  of  September. 


Ohio  RlVBr 

Oliio  Valley  of  Kf-n'ueky. 
Elo  Grande  Weftern 
St  L.  Alt.  &  T.  H.  Brchs 
Ban  Atitonio  &  Ar.  Pass.. 

Sau  Frau.  &  No.  Pac 

Toledo  PeoriaA  Western . 

Total  (85  roads) 

Set  Increase  (7-91  p.  P.). 


1889. 


$ 
13.fll7 

H,.')-l 
2H,I>()  ' 
21.i)l>l 

18,110 

21,li'2« 

6,084.300 


1889. 


11,880 
2,' 41 
23.r>7f> 
18.718 
21,331 
1S773 
22,104 


liicrewe. 


Decrease. 


5.G38.5C-! 


1,767 
1 ,443 
3,025 
3,24  < 
14.'  i)3 
2,343 


538.805 
445,798 


930 


93,067 


NetEariiimjs  .Wonthlf  to  Latest  Oates.— The  tables  follow- 
ing show  the  net  earnings  reported  this  week,  the  r  tr.urnt. 
for  each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  months  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fis  -al  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 


, July. . 

1889.  1888. 


^-Jan.  I  to  July  31  - 


Rnads. 
Buff  Kocli.  &  Pitts. 


172,832 

57,2>S5 


157,134 
41,911 


.Gro?8 
Net.. 

Central  Pactflc Gross.  1,484,030  1,3SS,4?8 

Net... 

CiD.Jacksou  &  Mack  Gross. 

Net... 
East  Tenn.  Va.  &  Ga  Gros?. 

Net... 
Knoxville  &  Ohiot. Gross. 

Net. 

Flint  &  Pere  Marq. . .  Gross. 
Net... 


Grand  Trunk  of  Can-Gross. 

N.  t  .. 
S   Chic.  &G1. Trunk    Gvo.«8. 

Net-.. 
Det.  Gr.  Hav.&  Mil. Gross. 

Net... 

Kanawha  &  Ohio Gross. 

Net  .. 
Keokuk  &  Western. .Gross. 

Net  . 
Lake  Erie  ic  We.stern. Gross. 

Net... 
Milwaukee  &  North  .Gross. 

Net... 
Minn.tb  St.  Louis Gross. 

Net... 

New  Brunswick Gross. 

Net... 

New  Orleans  &■  Gulf  Gross. 

Net  .. 

St. L.&San Francisco  Gross. 

Net... 

Shenandoah  Valley. .Gr>88. 

Net... 

Sonthem  PaciHc  RR.— 

Northern  Division  Gross. 

N.-t... 

Southern  Division  Gr  •cs. 

Net... 

Arizona  Division.  (Jro^s. 

Net.. 

New  Mexico  Div...firo  a. 

Net... 

TjI.  Col.  &  Cin Gross. 

Net... 

Tol.itO  Cent.E\-ten.. Gross. 

Net... 

ToL  Peoria  &  West..  .Gross. 

Net... 

Union  Pacific— 

Oregou  .ShortLlne.G-oss. 

Net... 

Utah  &  Northern. .Gv.ss. 

N..t... 

Den.  8.  Pk.  &  Pao. .Gross. 

Ni-t... 


627,202 

60,338 

11,087 

491.111 

188,4  jO 

44,.=;  68 

18.573 

19.1,064 

58,767 

£ 

366,784 

109.886 

63.797 

13.967 

18,753 

4,434 

25,S95 

2,978 

21,771 

def.  6,145 

209,fi2t 

83,«33 

103,867 

32.817 

120.474 

37.8  II 

7^,794 

9,185 

10,'*76 


620,314 

45.420 

4,504 

456,594 

152.443 

39.-'48 

18,628 

195.639 

71,385 

£ 

32 1,2  54 

89,910 

49.596 

8,0  15 

19.699 

5,325 

$ 

22.238 

def.  67 

21.688 

1,658 

179.289 

65.468 

90,632 

24,973 

109.634 

35,993 

75.609 

19,289 

9,267 


1889. 

« 

1,117,606 

298,683 

8.601,927 

2,864,708 

321,785 

47,998 

3,377.5=6 

1,311,102 

32  ■',566 

123,214 

1,381,231 

418,627 

£ 

2,1 85.684 

632,186 


1888 
s 

1,098.931 
210,039 

8,645,567 

3,415,566 

277,706 

23,979 

3.112,188 

1,067,427 
2  "7.207 
119.128 

1,419.050 

406,121 

£ 

2,021,345 
565,628 


555  def.  3.-.'08 

50'',577     454,880 

244,'<04      176.114 

87,794       71  512 


117,063 

174,235 
def.  981 
1,357,373 
501,803 
61 ',207 
162,915 
711,854 
136,754 
51?,453 
150,515 
92,662 


150,593 

173,738 

8,4-4 

1,102,373 

356,830 

536  249 
155,110 
725,055 
143,566 
477,145 
127,956 
88,160 


3,033,587 

1,301,7 '6 

480,665 


20,813  det.  5,419  def.  46,'  25 


234,203 
102,220 
527.201 
18.5,867 
128,176 
41.369 
69,5-7 


206,9^9 
107,191 
512.143 

60,708 

149,572 

4,322 

.=.9.748 


23.530der.l7,2t3 


21,310 
11,436 
8,970 
4,464 
69,232 
10,000 


17,137 
6,547 
7,921 
3,645 

62,240 
4,781 


1,182,465 
410.423 

3,437.564 
915,429 

1,064,913 
289,137 
551.439 
189.001 
133,377 


2,075,713 

1,155,924 

458,398 

def.  6,155 

1.095,831 
468,576 

3,900,602 
961.333 

1,235,670 

2-0.653 

600,587 

161,7  3 

99,335 


74,337 

3   ,147 

496,569 

113,034 


48,012 

19,972 

475.060 

78,827 


1,397,370 
608,788 


317.062     222,094    1,780,233 

172,301     102,208        862,600 

199,403      185,103     1,112,510     1,113.45' 

84,372         73,279         b9 1 ,246         422,320 

102.497      109,059         489,719         62<>,416 

1,120        10.133  def.  8  s664  def.  45,191 

Oth.  linesU.  P.  Sys.Gri.ss.  2,' 96.725  2,027,807  12.112,708  12,905,898 

Net...  1,042,500      814.326    4,905,135    5.010  965 

Total  U.P.  System.Gr.  BS.  2,716,578  2,544.064  15.495.265  16,037,644 

Net...  1,300,294  1,029,995    0.070,325    5.997.331 

Oregon  Ry.&N  Co. Gro,.i.     570.959     5'.!8,"94 

Net...      131,110     172,397 

82,799 

22,237 

52,477 

4,031 

14, -.82 

1,518 

1,391 

62 

59,462 

def.  .<  ,79  8 

>jr'de  jointly  osrn'd'.Gross.      32,287 

Not.      def.:i,541 

Grand  Total 


72,647 

10,377 

68,157 

11,480 

12,972 

6,252 

558 

314 

71,547 

14.  133   dff.94,367 
3^,199        219,053 
1.091   di'f.bl,  33 
.Gloss.  3,171,073  3.264,690  20,012,4  12  20,703,801 
N  t...  1,^05,762  1,232,137    7,016,237    7,317,165 
Wabash  (Cons.  Syg.).GrofS.  l,12-,302  1,013,137 

333,684   ~ 

371,661 
140,429 


St.  Jos.^ph  &  G.  Isl. Gross. 

N-t  .. 
Cent.Br.&Leas'dL.flross. 

Net... 
Utah  &  Nevada Gross. 

Net... 
Ogden  iSc  Syracuse. Gross. 

Net... 
Montana  Union Gross. 

Ner... 


3,237,911 
766,3o9 
629,532 
177,744 
3^2,273 
51,996 
43,744 
9,875 
4,655 
1,3  76 
403,605 


.S, 320.972 
1,123,155 
571,761 
159,8:i4 
486,660 
del.lOi 
42,353 
18,259 
3,908 
2,410 
444,710 
97,331 
240,503 

10,H30 


Wisconsin  Central. 


.Net  .. 
..Gross. 


Net... 


Rnarl.  * 

Elchm'diDanv.Sys.i.ro.ss.  818,030 

Net  ..  289,327 

Includes  Montana  Union. 


2'  2,057 

327,6'I6 

97,009 

.4  ugtml.— . 

1889.  1888. 


6,829,814 
1,407,370 


6,503,518 
1,094,517 
2,011,909 


732,"43 
246,600 


2, 144, '82 
O:  9,9 11 
.—July  1  to  Aug.  31.— 
1839.  Is  88. 

1,50.5,623     1,370,541 
532,2J0        ir>.t,072 


1  Included  In  East  Tenn.  Va.  &  Ga. 


Rnarin. 
B.&O.  E.  of  Ohio Riv. Gross. 
Net... 
Oit.  1  to  AU2.  31,  »  Gross. 

11  mouths  iNet.  . 

Weatof  OhioRlver. Gross. 

Net... 

Oct.  1  to  Ausf.  31, 1  Gross. 

11  months  ....(Net... 

Total  Systt-m Gro.ss. 

Net... 

Oct.  1  to  Aug.  3I,>GiMS8. 

11  months  ....  jNit... 

C.  Fear&  Yad  VaUey.Gross. 

Net... 

A  pril  1  to  Aug.  31 , )  Gross . 

5  months S  Net... 

D^^t.Bay  City  &  Alp . .  Gross. 
Not... 

Illinois  Central; Gross. 

.Vet... 
Netl's»  perm,  expend  .. 
Ju  y  1  to  Au^.  31, ;  Gross. 

2  montlis (Net... 

Net  less  perm,  expend... 


1889. 


1,660,601  1 
733,949 


■Augwil. .     —Jnn.lto  Aug.  m.-H 

1888.  1889.  1888. 

ift  f  s 

,583,103  10,809,651  10,183,220 

746,297    3,548,^68    3.537,570 

14,7^5,213  14,296,6»S 

4,828, J58    4,989,493 

372,342  3,167,813  2,9S9,.538 
60,739   516,818   297,175 

4,«7',085  4,292,160 

795,«34   575,191 

2,106,317  1,955,450  13,97-.4'.7  13,172,753 
809,792     807,030    4,065  686    3,334,745 

19.196,298  13,   83,808 

5,621,692    5,564,984 


445,716 
135,«43 


30,016 
13,558 


2  =,025 
13,550 


40,401 
16,051 


40,221 

9,300 

1,177,334  1,016.390 

431,064     266,025 

423,884      257,347 


-June.' 


Koad. 

Cin.  Wash.  &  Bait. 


.Gross. 

Net... 


1889.         1888. 

15St,582     154,267 
35,315        29,117 


247,397 

109.405 

145,203 

57,941 

351,974 

166,034 

8.'i4"i,633 

3,235,090 

3.111,050 

2,23-1,3^3 

867,890 

841,690 

,—Ju'i.  1  to 

1889. 

972,262 

223,3d9 


204.290 

91,434 

121,360 

48,597 

323,287 

121,330 

7,356,336 

2.181,567 

2.'i97,774 

1,904,762 

541,378 

522,374 

■lune  30.— 

1888. 

S 

972,202 

214,813 


t  Includes  Mississippi  &  Tennessee  Division  in  1880  but  not  la  1888. 


ANNUAL   REPORTS. 

Na§livllle  Chattanooga  &  St.  Louis. 

fFor  the  year  ending  June  30,  1889. y) 

This  company  is  one  of  the  first  to  make  its  annual  report 
for  the  year  ending  June  30. 

The  report  says:  "  The  funded  indebtedness  is  the  same  as 
shown  in  the  last  annual  report — $13,307,000— the  only  change 
being  that  during  the  year  there  were  retired  the  following 
bonds  of  the  Duck  River  Valley  Railroad  Company,  the  pay- 
ment of  which  this  company  assumed  in  the  purchase  of  that 
road,  viz. :  First  mortgage  8  per  cent,  $73,000;  first  mortgage  8 
per  cent,  §73,000;  second  mortgage  6  per  cent,  $106,000;  total, 
§3.50,000.  There  were  issued  in  lieu  $350,000  first  consoiidated 
mortgage  5  per  cent  bonds,  which  are  owned  and  held  imen 
cumbered  by  this  company. 

' '  By  retiring  these  bonds  are  duction  of  $3,940  annual  interest 
is  made.  This  policy  will  be  continued  and  tho  old  bonds  re- 
tired as  rapidly  as  they  can  be  secured,  and  the  consolidated 
bonds  issued  in  their  place." 

As  stated  in  the  report  for  the  fiscal  year  endiag  June  30, 
1888,  the  bonded  indebtedness  of  the  company  was  then  in- 
creased $3,107,000  ;  or,  deducting  the  Duck  River  Valley  Rail- 
road bond, the  issue  of  new  bonds  in  that  fiscal  year  amounted 
to  $3,788,000.  The  proceeds  of  these  are  represented  by  expendi- 
tures of  $3,711,989  for  76  miles  o(  new  branches,  for  new  equip- 
ment and  for  other  large  improvements  to  the  property. 

Tlie  statistics  for  four  years,  compiled  for  the  Chuonicle  in 
the  usual  form,  are  as  follows: 

EAHNWCS  XyrO  EXPENSES. 

1385-86.       1886-37 
Earnings—  $ 

Pissenger 601,820 

P,-,-ight 1,429,468 

tfail,  express,  rents.  Ac.        153, 8il 

Total  gross  earnings 

Total  operating  expenses. 


725,961 

1,894.715 

153,572 


1897-83. 

$ 
834,823 
2.10J.o.n6 
153,374 


2.188,109 
1,322,858 


2,774,243 
1,578.611 


3,091,653 
1,770,249 


1883  89. 

$ 
809,627 
2,277,119 
213,418 

3.300,165 
1,931,444 


Net  earnings. 


Vtt  IteeeipU— 

ffet  earnlugs... 

iliacellaueouB  receipts... 


Total  Income 

Ditbtirsements — 
Interest  on  debt  &  taxes. 

dividends - 

Rate  per  rent 

Improvements 


865,251    1,195,637    1.321,404    1,343,721 

INCOME   ACCOUNT. 

1885-86.   1886-87. 


865,251 


1,195,637 
13,445 


1887-83. 
1,321,404 


1888-89. 
1.318,721 


865,251  1,209,032  1,321.401  1,348,721 


675,096 


45,221 


709,334 
266.741 

4 
119.480 


760,831 
206,741 

4 
145.015 


Total  disbursements.       720,317    1,096,055    1,172 
Balance,  surplus 144,934       113,027       118 

liliNKRAL  liAI.ANCE  .lUNE   30. 

1885-0.         1886-7.         188" 
Assets—  $  $  SB 

Ro;id  and  ej|"'l™cnt....  17,094,376  17,512,015  19.073 


AbshIs  not  aVtiil  ib'e 75.758 

Iiiv'tni'isih  st'ks&bonds  473,714 

Bills  receivable 19,0117 

Heal  estate 67,h61 

Due  fro  u  agents,  &.C 277,372 

CasUbaUiuCLS 311,088 


69,421 

479,'  63 

37,647 

54,129 

294  804 

37.J,Vll 


102, 
609, 

3.-. 

54, 
176 
984, 


590 
314 


122 

891 
,243 
,067 
,l-.:9 
31  1 
,3-26 


861,690 
333,426 
5 
60,903 

1,261,025 
84,69S 

1883-9. 

:<: 

:0.426,678 

160,937 

135.808 

32,267 

54,129 

140,070 

478,933 


To  al 

hialiilUien. 

Capital  St. cit , 

Bonile<l  debt 

Mills  payable 

Bal'ce  due  In  livld'ls, 
liitcreso  coupons.... 

Dlvideiiils , 

I'ay-roll,'*.  Ac 

liit'stoubMshildby 

Mij-cellaiieoiis , 

rrattle  bolanios 

I'ullt  and  loss 


....  18,324,830  18,823,520  21,610 


U.S. 


6,668,362 

9,200,000 

28-,"47 

.■■11,092 

296.905 

17,013 

85,152 

153,600 

13,616 


6,668.531     6 

9,'.07,'  00  12, 

e04,4O2 

61. .99 

297,H.'30 

8<,4f^3 

97,124 


06-i 
307 

16. 

10 
S7I, 

84, 
123,' 


,096 

575 
,000 
520 
525 
,910 
411 
218 


21,928 

Sf 

6.668 

12,307 

71, 

10, 

361, 

100, 

112, 


,823 

,606 
,00O 
,278 
460 
112 
899 
8SO 


884 


1,571,014    1,80,1,147    2,057,901 


56 

2,239, 


,943 

640 


Total 


18,324,330  18,323,520  21.640,096  2 '.,92  3. 323 
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Toledo  &  Ohio  Central  Railway. 

CFor  the  year  ending  June  30,  1889J 
In  advance  of  the  pamphlet  report,  the  Chronicle  has  boon 
furnished  with  the  statement  of  results  for  the  late  fiscal  year, 
-which  are  given  in  comparison  with  previous  years  as  follows: 

EABSISQl*  ANU  IXl'ENSM. 


SamiHgt— 

FsKengers 

«^lKbt 

JUall,  exprets,  &o.. 


1885-6. 

$S4.G77 

d77  3t;i 

33,951 


1S86-7. 

$97,032 

793.7V!  5 

70,650 


Totaleamlng8 $697,989 

4>F«r-  cxp.  and  taxei  .    573, '..'53 


1887-8. 
$110,719 
959.670 
97,187 

81.167,^76 
806,749 


lf8f-9. 
$123,093 
834, 615 
86.110 


$1,163,817 

819,2^2 


Netearnings $124,736      $288,804        $360,827        $344,525 


INCOME  ACCOnsT. 
1883-6  X^86-7. 

»et  earnings $124,736      $288,804 

Deduel— 

Int<rrBton  bonds $150,000 

OUier  Interest,  Ao 7,692 

Bentals 15,t84 

CbDsttuct'n  and  equip.     

.Applied  to  car  trusts 


$130,000 
4,936 
12,217 

'23.C67 


1887  8. 
$360,827 

$150,000 

16,070 

13,979 

33,213 

147,3C5 


1888-9.J 
•$345,022 

$150,000 

37.5.6 

7,668 

13,642 


Total $173,376      $190,270        $360,827         $208,836 

X>alanee Dr.$48,640  8ar.$98|334  8ur.$136,186 

'  Iscludlng  other  income. 


new  priority  loan.  This  priority  loan,  however,  being  for  so 
limited  an  amount,  on  815  miles  of  line,  ought  to  command  a 
premium,  and  make  the  couiX)ns  of  assented  bonds  (wluch 
can  be  converted  into  it  as  they  mature)  worth  over  par. 

"  The  foregoing  will  assure  to  assenting  bondholders  cash 
for  their  next  three  years' couiwns,  or  at  tlieir  option  a  security 
that  is  likely  to  be  worth  ovtr  par,  and  thenceforward  the 
prospect  of  punctiud  i)ayment  of  their  coujwns  out  of  net 
revenue  till  the  bonds  mature." 

—  The  statement  submitted  by  President  Stickney  is  an  ad- 
vance exhibit  of  the  operations  of  the  Chicago  St.  Paul  & 
Kansas  City  Railway  for  the  year  ending  June  30th,  1889. 
The  earnings,  operating  expenses  and  fixed  charges  were  as 
follows  (the  month  of  June  being  approximate): 

188S-9.  1887-8.  Uin-eane. 

Gross  earnings $2,774, S88  $2,251,515  $.i'J3,372 

Operatmg  expenses 2,039,237  1,775,881  -'63,153 

Net  earnings $735,651 

Flxidchnrgtg— 

Taxes  estimated $74,292 

RentftlB 234,005 

Interest  on  bonds 833,100 

iLterest  on  3ye.  motes 72,000 


GENERAL   INVESTMENT    NEWS. 

(  uiled  Bonds.— Tlie  following  bonds  have  been  called  for 
pavment : 

Chicago  &  Western  Indiana.— Forty-five  bonds,  numbered 
as  below-,  will  be  redeemed  Nov.  1,  at  105,  at  the  office  of 
Messrs.  Ih-exel,  Morgan  &  Co.,  New  York. 

Nos.  3,198,  2.09.-',  1,747,  173,  2,521,  222,  360,  2,386,123,2,763, 
■2,342,  1.903,  1.  2,60P,  16:<,  1,321,  2,^96,  2,204,  2.093,  44P,  1,909, 
361,  2,961,  1,934, 1,428.3,178,  1,7!'5,  3,132,  2,U0,  1 ,4:;0,  3.101,  SuS, 
291,2,946.1,693,2  491,2,117,368,  1,713,  3,033,  177,  1.408.  2,961, 
2,684,  1,939. 

Cliicaso  St.  Panl  &  Kansas  City.— Messrs.  Robert  Benson 
&  Co.,  bankers,  of  London,  have  issued  a  circular  to  the 
bondholders,  based  on  an  advance  statement  of  the  annual 
report  to  June  30,  1889,  which  concludes  what  may  be  called 
the  period  of  construction  of  this  railway.  During  that  period 
a  complete  and  indepei'dent  system  has  been  formed  compris- 
ing 853  miles  of  line  l815i|  owned  and  3~J£  leased),  stretching 
from  Chicago  westerly  to'  the  next  great  centres  of  tratiic 
northwest  and  southwest. 

Messrs.  Benson  &  Co  say:  "  To  close  the  construction  period 
and  settle  outstanding  engagements  it  is  necessary  to  ask  the 
co-operation  of  the  bondholders. 

"  The  liabilities  are  as  follows: 

Taxes  and  rentals  (which  are  practically  irior  to  the  ilrst 

m<^lg!^ge^)  r*  (iiiirliig  annually $3*28, 4?9 

Bills  payabl-.  about "600,000 

First  mortgages  per  cent  dollai  ors'o  llngbond!",  $l?,821,- 
lt)0,  nquiringai  nuiilly 941,i"'50 

«lx  per  oent  notes t3,282,';00 

Five  per  cent  ii.come  bonds  1036  (cOLvertible  into  pre'. 

stock) 4,981,700 

Common  8t<  ck 14,892,900 

••'It  is  expected  that  current  net  <anineaw)ll  extin).ulsh  the  bills 
payable,  leaving,  however,  no  fund  for  the  J.  nuary  inu  rebt. 

"  t  Subject  to  a  mi'.joriiy  of  the  first  moi  tgajre  tmndboldiTS  accepting 
the  followii  g  pioposal;  holders  of  $2,602,600  of  these  noKs  hi.ve 
already  agreed  to  cot  vert  them  upon  terma  into  4  ptr  cent  general 
moitgage  100  year  bom's,  subi  rdluate  to  the  first  moitgagep,  aud  to 
fund  three  y ea  s'  coupons  thi  reun. 

"  The  objects  for  wliich  the  co-operation  of  the  bondholders 
is  invited  are : 

"  (1)  To  assure  to  themselves  interest  punctually  as  due 
every  January  and  July. 

"  (2)  To  permit  the  formation  of  a  reserve  fund  out  of  the 
next  three  years'  earnings,  against  such  exceptional  yeare  as 
1887-8,  the  effects  of  which  on  this  company  (which  was 
caught  incomplete)  exist  in  the  form  of  a  debit  balance  of 
income  account,  after  punctually  paying  all  fixed  charge=,  of 
about  §800,000. 

"  To  effectuate  these  objects,  we  have  conferred  with  such 
of  the  largest  bondholders  as  v^  e  have  been  able  to  reach,  and 
have  decided  to  recommend  the  plan  proposed  in  the  Presi- 
dent's letter,  as  follows  : 

"  To  permit  the  next  three  years'  coupons  on  the  first  mort- 
gage bonds  to  be  constituted  a  lien  prior  to  the  principal  and 
subsequent  coupons,  and  to  be  deix)sited  with  trustees  in  Lon- 
don, who  will  issue  thereagainst,  at  par,  registered  certifi- 
cates, transferable  by  endorsement,  in  denominations  of  £50 
or  multii>les  thereof,  or  bearer  certificates  of  £50  each,  with 
coupons  attached,  for  a  '  Five  per  cent  Sterling  Priority 
Loan,'  interest  payable  half-yearly,  1st  January  and  1st  July, 
at  the  office  of  the  trustees,  in  London,  or  of  Messrs.  Hope  & 
Co.,  Amsterdam,  maturing  January  1st,  1984,  if  not  previously 
redeemed  on  six  montlis'  notice  at  105,  the  company  binding 
itself  not  to  nay  any  interest  on  the  income  bonds  or  dividenils 
on  the  stock  before  the  said  priority  loan  lie  entirely  paid  olT, 
and  consequently  the  first  mortgage  bondholders  have  again 
*ntered  into  their  full  rights.  Temporary  receipts  will  be 
issued  for  fractions  of  £50,  ujwn  wljich  interest  will  accrue 
and  will  be  paid  when  consolidated  into  amounts  of  at  least 
«.50. 

■' UiKin  their  assenting  to  this,  in  the  form  prescribed,  we 
ara  3)repnred  to  purchase  at  par,  as  they  matme,  on  behalf  of 
><.'.  X  ,h  es  and  others,  fui-h  of  the  next  six  coufwns  as  assent- 
sl*;^  l,ondholders  may  not  themtelvos  de.sire  to  convert  into  the 


$175,634 

$10,6 12 

16.'?,s26 

595,725 

24,000 


$260,017 

$33,649 
7M78 

237,379 
48,000 


Total $1,213,397  .$821,194  $389,207 

"  From  the  foregoing  it  will  be  observed  that  wliile  the  gross 
earnings  increased  about  23  per  cent  and  the  net  earnings 
nearly  55  per  cent,  our  fixed  charges  increased  about  47  per 
cent,  owing  to  taking  over  for  ojieration  a  large  amoimt  of 
new  road,  the  interest  upon  which  was  previously  a  charge  to 
cost  of  the  propei-ty,  being  iiiterest  during  construction.  And 
for  the  same  reason  the  total  fixed  charges  for  the  next  year  will 
be  increased  to  the  maxunum,  so  far  as  is  now  foreseen,  viz. 
(up  to  and  including  the  first  mortgage  bonds) : 

Fur  rental  of  teimlnala,  tracks,  equipment,  &o ^'^i'^'iSS 

Taxes  (estimaied) n?,''J;^ 

InU  reot  on  first  mortgage  bonds i)4i,uou 

Total — $1,269,489 

"This  latter  sum,  plus  $73,000  (intere.-^t  as  above)— say, 
$1,341,489,  is  substantially  the  amsunt  which  the  company  has 
provided  the  past  year,  although  for  the  reasons  already  ex- 
plained a  portion  was  chargeable  to  construction,  being 
interest  paid  on  cost  of  railway  not  in  operation.  Tliis  amoimt 
over  net  earnings,  together  v.-ith  the  deficiency  in  last  year's 
operations  and  certain  capital  expenditures  for  important  ad- 
ditions to  the  property  during  the  last  two  years,  has  been  pro- 
vided as  follows— about  §600,000  in  current  bills,  maturing 
within  the  next  six  months  and  $3,282,600  in  six  per  cent 
notes  maturing  January  to  March,  1891.  It  is  expected  that 
current  net  earnings  will  cancel  the  maturing  bills,  and  the 
time  has  now  come  to  settle  the  finance  on  a  permanent 
basis."  *  *  » 

The  f  uU  annual  fixed  charges  up  to  the  interest  on  the  first 


earnings  tor  tne  past  year  1 

and  at  the  same  ratio  of  increase  it  w  ould  take  the  property 
about  two  years  to  "  catch  up."  But  if  we  examine  tlie  figures 
of  the  last  six  months  of  the  fiscal  year  (January  to  June, 
1889)  it  will  be  observed  that  the  increase  has  been  more  rapid, 
as  §206,163  of  the  year's  increase  of  .§260,017  has  been  made  in 
these  montlis.  If  this  ratio  of  increase  can  be  kept  up,  as  it  is 
thought  it  can  be,  eighteen  months  would  suffice." 

Cincinnati  Wabash  &  Michigan.— Evausville  &  Terre 
Haute.— A  controlling  interest  in  the  stock  of  the  C.  W.  &  M. 
has  been  obtained  by  the  parties  controlling  the  E.  &  T.  H. 
Tlie  road  extends  from  Benton  Harbor,  on  Lake  Michigan, 
south  to  AndeKon,  Ind.,  164  miles.  It  is  proposed  to  extend 
it  south  from  Anderson  to  RushviUe,  32  miles,  to  meet 
the  EvansviUe  &  Richmond.  The  counties  along  the  proposed 
line  are  being  asked  to  aid  in  the  enterprise.  A  large  traffic 
in  lumber  and  salt  from  the  north  and  coal  from  the  south  it 
is  expected  will  result  from  this  connection. 

Cinciniiall  Washington  &  Ballimore. — It  is  aimounced  that 
under  the  reorganization  plan  tlie  following  securities  have 
been  deposited: 

1ft  mortgage  4Hs $5  683.000  or    97  per  oent. 

1st  niortgngefis 1.085,000 or  100       " 

2d  mortgage  bonds ?,891,0(iO or    95       " 

3d  niortgaie  bonds 2,201,000 or  100       " 

St  inc.  me  bonds 3,058,000 or    85        " 

2d  inceiiie  bonds 3,846,OC0 or    92       " 

Preferrid  stock 3  05,008  shares or    80       " 

Comiutnstock 4H, '46  shares — or    80       " 

Scioto  &  Hockipg  Valley $299,0(0 or  100       " 

Prior  lien  bonds 481,000 or    !8       " 

In  pursuance  of  this  plan  of  reorganization  the  road  was 
sold  Sept.  19,  and  purchased  by  E.  R.  Bacon  of  the  committee 
for  a  nominal  price  of  §5,000,000.  The  new  secm-ities  are  now 
being  engraved.  The  plan  was  published  in  the  Chronicle  of 
July  20. 

(jrand  Tow<r  &  Cape  (iira'rdean.— President  Louis  Houck 
states  that  this  road  will  be  completed  and  ready  for  ojiera- 
tiou  by  Oct.  1.  The  line  extends  from  East  Cape  Girardeau, 
111.,  northward  to  Grand  Tower,  111.,  alx)ut  twenty-five  miles. 
It  connects  at  the  latter  place  with  the  Grand  Tower  &  Car- 
bondale,  and  provides  rail  connection  to  St.  Louis  for  a  con- 
siderable territory  on  Ijoth  sides  of  the  Jlississippi  River,  from 
which  the  shortest  route  has  hitherto  been  by  boat. — Railroad 
Oazette. 

Tills  road  gives  the  St.  Louis  Arkansas  &  Texas  another  route 
to  St.  Louis. 
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Loliigh  Valley. — The  Philadelphia  Press  s&js:  "We  are  in- 
formed that  the  Lel)igh  Valley  RR.  Co.  liave  sold  to  Messrs. 
Brown  Bros.  &  Co.,  of  this  city,  a  further  amount  of  $3,000,000 
of  the  Pa.  &  N.  Y.  CanaJ  &  Railroad  Co.,  consolidated  mort- 
gage registered  bonds,  due  19.39.  These  bonds  are  guaranteed, 
principal  and  interest,  by  the  Lehigh  Valley  RR.  Co.  This 
present  issue  of  §3,000,000  will  bear  interest  at  the  rate  of  4 
per  cent,  instead  of  .5  per  cent,  and  is  all  the  company  can 
issue  prior  to  the  maturity  of  the  §3,000,000  7s  outstanding, 
one-half  in  1896  and  one-half  in  1906." 

Loalsiana  State  Bonds. — The  press  dispatches  from  New 
Orleans  state  that  new  developments  in  the  State  bond  swindle 
are  coming  to  light.  The  defalcation  previously  discovered 
amounted  to  about  §386,000— §316,000  in  bonds  of  the  State 
issued  to  the  Seminary  and  Agricultural  funds  and  can- 
celed by  the  State  Constitution  of  1879,  and  $70,000  interest  on 
the  same  paid  since  their  cancellation  without  authority  of 
law.  On  the  19th  further  transactions  were  brought  to  light 
which  add  sometliing  like  §454,000  to  the  defalcation.  The 
Convention  of  1879  provided  for  a  reduction  of  the  interest  and 
allowed  the  holders  of  outstanding  constitutional  Ixjnds  the 
option  of  demanding  in  exchange  for  the  bonds  held  by  them 
bonds  of  a  new  issue,  authorized  by  this  ordinance,  to  be 
Issued  at  the  rate  of  75  cents  on  the  dollar  of  bonds  held,  the 
said  new  issue  to  bear  interest  at  the  rate  of  4  per  cent  per 
annum,  payable  semi-annually.  The  exchange  was  required 
to  be  made  through  the  State  Tieasurer,  and  in  accordance 
with  the  ordinance  the  then  Auditor,  the  Hon.  Allen  Jumel, 
prepared  new  bonds  to  the  amount  of  §671,000,  and  turned 
them  over  to  State  Treasurer  E.  A.  Burke. 

The  only  exchanges  made  for  these  new  bonds,  so  far  as 
known,  amounted  to  §217,000,  and  there  should  consequently 
remain  in  the  keeping  of  the  Treasurer  §4.54,000  of  the  bonds 
unissued  and  invalid  until  properly  exchanged.  But  none  of 
these  bonds  are  found  in  the  State  Treasury,  and  it  is  supposed 
that  the  whole  issue  has  been  floated  and  has  drifted  into  the 
hands  of  innocent  third  parties.  The  investigation  now  in 
progress  may  not  be  concluded  for  a  week  or  ten  days  yet.  Ik 
IS  oxjjccted  to  disclose  the  full  amount  of  the  frauds  and  per- 
haps the  authorship  thereof.  Treasurer  Burke  is  in  England 
and  sails  for  home  on  Saturday, 

LonlsTille  &  NashTille.— The  Louisville  &  Nashville  RR. 
Co.  has  let  contracts  for  forty-seven  miles  of  road  from  Cum- 
berland Gap  to  Princei?s  Flat,  Va.,  where  connection  is  made 
with  the  Norfolk  &  Western,  giving  a  through  line  from 
Louisville  to  Norfolk.  There  are  four  contractors,  and  the 
line,  it  is  said,  will  be  open  within  a  year. 

Minneapolis  St.  Paul  &  Sanlt  Ste.  Marip.— At  a  meeting 
of  the  stockholders  of  this  railway,  commonly  called  "  The 
Soo,"  held  in  Minneapolis,  Mr.  W.  D.  Washburn  retired  from 
the  presidency,  and  Mr.  Thomas  Lowry  was  elected  in  his  stead. 
The  Board  of  Directors  has  been  reduced  from  thirteen  to 
seven,  and  is  now  composed  of  Thomas  Lowrv,  R.  B.  Lang- 
don,  J.  S.  Pillsbuiv,  W.  D.  Washburn,  John  Martin,  H.  E. 
Fletcher  and  C.  H.  Pettit. 

New  Torii  New  Haven  &  Hartford.— At  New  Haven,  Sept. 
16,  a  special  meeting  of  the  stockholders  of  the  New  York 
New  Haven  &  Hartford  Railroad  Company  was  held.  The 
recommendation  of  the  Directors  that  the  capital  stock  be  in- 
creased to  §18,600.000  from  the  present  amount  of  $15,550,000 
was  adopted.  The  Connecticut  Legislature  la-it  winter  author- 
ized an  eventual  increase  to  §50,000,000,  for  the  wiping  out  of 
the  funded  and  floating  debt  of  the  company,  the  making  of 
permanent  additions  and  improvements  to  its  property,  and  an 
exchange  for  the  shares  of  the  capital  stock  and  the  obliga- 
tions of  any  railroad  company  held  by  lease  for  a  term  as 
long  as  fifty  years. 

President  Charles  P.  Clark  explained  that  the  resolution  of 
the  Legislature  did  not  limit  the  company  as  to  time  in  re- 
spect to  the  purchase  or  payment  of  its  own  funded  or  floating 
debt,  or  in  making  additions  and  improvements  to  its  prop- 
erty, but  for  the  exchange  for  shares  or  obligations  of  its 
leased  lines  action  could  only  be  taken  during  the  present 
century— that  is,  up  to  and  during  the  year  1899.  President 
Clark  added: 

"  Disregarding  for  the  present  the  question  of  exchanging 
the  shares  of  our  stock  for  the  stocks  and  bonds  of  our  leased 
lines,  upon  which  the  policy  of  the  company  has  not  been 
determined,  it  is  probaVjle  that  for  the  purpose"  of  paying  our 
debt  an  immediate  offer  of  our  own  stock  at  par  to  our  own 
shareholders  will  be  made.  The  floating  debt  of  the  company 
in  the  form  of  notes,  which  may  be  paid  instantly,  amounts 
to  substantially  .§3.000,000,  and  the  Directors  propose  to 
authorize  the  immediate  issue  of  one  share  of  new  stock  to 
tlie  holder  of  five  shares  of  present  stock,  upon  the  payment 
of  $100  per  share.  This  will  place  in  the  company's  treasury 
$3,100,000  in  cash  with  which  to  pay  the.se  notes.  It  is  pro- 
posed to  offer  these  shares  to  the  stockholders  of  record  at  the 
time  of  the  dividend,  which  has  been  declared  payable  the 
Ist  day  of  October.  A.ssignments  of  rights  to  fractional 
shares,  when  presented  in  multiples  of  five,  will  entitle  the 
person  named  thereon  to  take  the  new  stock  on  payment  of 
$100  a  share.  The  certificates  of  new  stock  will  be  issued  the 
Ist  day  of  October.  The  call  for  payment  will  be  made  for 
the  1st  day  of  October,  but  stockholders  may  have  the  whole 
of  that  month  not  only  in  which  to  decide  whether  or  not 
they  will  take  Iheir'allotment,  but  also  in  which  to  pay  for  it. 
As  this  new  stock  will  begin  to  participate  in  the  January 
dividend,  which  will  presumably  begin  to  accrue  from   that 


day,  they  must  pay  interest  from  the  1st  of  October  on  delayed 
payments  at  the  rate  of  10  per  cent  per  annum." 

A  resolution  was  passed  authorizing  the  Directors  from  time- 
to  time  to  increase  the  stock  under  the  recent  legislative 
amendment  in  their  own  discretion. 

Northern  raclllc— A  notice  was  published,  addressed  to 
stockholders,  by  Mr.  Villard  and  others,  inviting  them  to  join 
in  voting  for  a  plan  which  was  outlined  in  the  notice.  This 
plan  was  changed  and  modified  in  some  particulars  by  the 
directors  at  their  meeting  on  Tliursday,  ana  its  main  features 
for  the  distribution  of  the  bonds  are  as  follows  : 

"  It  is  proposed  that  the  consolidated  mortgage  shall  provide 
for  the  issue  of  bonds  at  less  rates  of  interest  than  five  per 
cent,  so  that  whenever  the  credit  of  the  company  and  the 
condition  of  the  money  market  will  permit  the  favorable 
negotiation  of  bonds  at  the  lower  rates  it  may  be  done. 

"  For  the  reason  and  purposes  explained,  it  is  proposed,  aff 
set  forth  in  the  accompanying  circular,  to  create  a  consoli- 
dated mortgage  covering  the  entire  Northern  Pacific  Railroad- 
together  with  all  its   equipment  and  also  the  land  grant,  ani 
all  the  right,  title  and  interest  of  the  company  in  the  existing 
branch  lines  and  tributary  lines  to  be   built  under  lease  or 
otherwise,  and  also  the  securities  of  said  branch  and  tributary 
lines  now  held  by  the  company  and  hereafter  to  be  acquiredf 
to  secure  the  issue  of  §160,000,000  of  bonds  having  one  hun 
dred  years  to'  run,  and  bearing  interest  not  exceeding  five  pe 
cent  per  annum,  to  be  used  as  follows  :  p 

For  the  retirement  of  $77,430,000  outstanding  flrst, 
Becondand  third  mortgage  bonds $75,000,000 

For  ibe  retirement  of  the  existing  $26,000,000  branch 
bonds 26,000,000- 

For   additional  branches  at  a  rate  per  mile  not   over  « 

$30,000 £0,000,00a 

For  enlarjrement  of  tenniuals  and  stations,  additional 
riiUi')^  stook,  betterments  and  renewal-i,  and  other 
expenditures  not  properly  chargeable  to  operating 
expenses 20,f    ".mS 

For  premiums  ou  bonds  exchanged,  (thsse  bonds,  how- 
ever,  can  only  bo  used  for  this  purpose  upon  the 
alHrmaiive  vote  for  that  purpose  of  at  least  nine 
members  of  the  B  lard,  and  when  in  the  opinion  of 
the  rust  e=,  expressed  iu  writiug,  a  saving  of  iuter- 
«st  to  the  Cjmpany  t  an  bo  clTectea  by  such  exohaoges 
of  bonds.) lO.OOP.OOff 

For  general  purposes 9,O00,COO 

$160,000,000 

This  official  plan  was  adopted  by  a  unanimous  vote  of  the, 
directors.  It  was  explained  that  the  reason  why  the  amount 
set  apart  for  the  redemption  of  the  first,  second  and  third 
mortgages  was  over  §6,000,000  less  than  that  fixed  in  the  Vil- 
lard circular  was  that  there  are  land  notes  sufficient  to  retire 
the  bonds  of  the  Pend  d'Orielle  division  in  about  three  years, 
and  that  the  operation  of  the  sinking  fund  and  land  operations 
will  suffice  to  retire  the  bonds  of  the  Missouri  River  division 
in  about  ten  years.     The  address  to  stockholders  says  : 

"  The  Board  also  is  of  the  opinion  that  the  time  has  come  to 
make  such  provision  that  the  company  may  take  advantage 
of  its  high  credit  to  effect  a  reduction  of  fixed  charges.  There 
is  every  reason  to  believe  that  the  company  will  be  able  to 
borrow  at  a  lower  interest  than  it  is  now  paying  on  its  funded 
debt  as  well  as  on  its  guaranteed  bonds.  The  high  premium 
on  all  the  bonds  issued  under  all  the  three  mortgages,  and  on 
several  of  the  issues  of  branch  bonds,  is  conclusive  evidence  of 
this.  We  need  not  say  that  every  reduction  in  the  rate  of 
interest  wiU  be  a  direct  gain  to  the  stockholders.  It  is  deemed 
quite  feasible  in  time  to  effect  an  exchange  of  the  pro- 
posed consoUdated  mortgage  bonds  for  the  outstanding- 
first,  second  and  third  general  mortgage  bonds,  on 
terms  that  shall  save  a  large  item  of  interest  and  effect  a 
reduction  of  the  amount  paid  for  sinking  funds.  For  it  is  well 
known  that  investors  prefer  securities  that  are  not  liable  to  be 
suddenly  called  in  for  redemption  at  a  lower  rate  than  the 
market  price.  We  do  not  wish  to  be  understood,  however, 
that  this  can  be  accomplished  immediately.  As  there  can  b«- 
no  compulsory  redemption  under  the  terms  of  the  mortgages, 
except  by  the  operation  of  the  sinking  funds,  it  is  certain  to 
take  considerable  time.  As  regards  branch  road  Iwnds,  it 
seems  possible  to  effect  at  once  a  considerable  saving  in  fixed 
charges  by,the  substitution  of  the  proposed  consolidated  bonds. 

"  Meanwliile,  however,  by  concurrent  aci-Jon  on  the  part  of 
the  Oregon  &  Trans-Continental  Company,  §9,567.000  of  the 
branch  road  bonds,  for  the  interest  and  sinking  funds  of  which 
the  Northern  Pacific  Company  is  responsible,  can  be  redeemed 
at  short  notice,  and  bonds  at  a  lower  rate  of  interest  and  with- 
out sinking  funds  be  substituted  therefor. 

"  We  feel  assured,  also,  that  the  new  bonds  can  soon  be  ex- 
changed on  favorable  terms  to  the  company  for  all  the  out- 
standing branch  bonds  that  are  or  will  be  subject  to  call  for 
the  sinking  fimds.  These  in  the  aggregate  amount  to  $7,478,- 
000,  involving  the  call  of  §74,780  per  year,  or,  including  the 
amount  payable  into  the  sinking  funds  of  the  Oregon  &  Trans- 
Continental  branch  roads,  the  sum  of  §175,410.  The  sum  of 
$425,000  must  be  paid  yearly  for  nine  years,  for  equipment 
for  vehich  the  railroad  company  h  s  made  contracts.  It  will- 
be  seen,  therefore,  that  under  the  projxjsed  plan  at  least  the 
sum  of  §600,410,  equal  to  1  6-10  per  cent  on  the  outstanding- 
preferred  stock,  can  l)e  made  available  yearly  for  division 
among  the  preferred  stockholders  as  soon  as  these  financial  ar- 
rangements can  be  made.  It  is  also  believed  that  the  holders 
of  other  branch  bonds  not  liable  to  call  to  the  amount  of 
§7,184,000  can  be  induced  to  exchange  their  Ixmds  for  the  con- 
soiidatad  bonds,  whereby  a  further  annual  saving  of  $71,240 
for  sinking  funds  will  be  made  and  interest  reduced." 

The  following  resolution  was  passed  by  the  Board.  _ 
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otmi  i^t-»  k"  ucra  Ilrt  .-eeou.1  ».,.!  third  m..rtv'HKiK,  with  a  1  uc.e«»i»ii- 


sh.ll  nrovidr  «.»■  noil* .  f  saidcouBolid  .t.d  boods  sh  11  bo  l8su.  d  iiul.ss 
ant"orir..ri.5  ihe  attirmaUve  vote  of  at  least  nine luembeis  ot  tlio 
BOHid  lit  Directors." 

Norfolk  Southern.— A  despatch  from  Norfolk,  Va.,  says 
that  Conmd  >{.  Jordan  and  Henry  W.  Ford,  trustees  under  the 
first  mortease  of  the  Norfolk  Southern  ER.  Co.,  have  filed  a 
bill  in  the  Circuit  Court  of  the  United  States  for  the  f  oreclosm-e 
of  the  mortgage. 

RIcbiiiond  Terminal.— It  was  announced  on  the  Stock 
Exchange  this  week  that  the  Richmond  Termmal  Company 
had  issued  §8,500,000  of  new  common  stock.  The  new  stock 
is  issued  to  acquire  $2,000,000  of  the  East  Tennessee  Virginia  & 
Georgia  Railroad  Company's  first  preferred  stock.  The  \VuU 
Street  Journal  reports  President  Inman  of  the  Richmond 
Terminal  as  eaying :  "Negotiations  for  the  purchase  ot 
East  Tennessee  1st  preferred  have  been  going  on  quietly  for 
two  montus.  The  stock  is  scattered  all  over,  so  that  it 
took  time  to  negotiate.  The  holders  wanted  four  shares  for 
one,  brrt  we  finally  agreed  on  3>^  shares  for  one,  \yith 
the  next  dividend  included.  I  would  like  to  have  10,000  or 
15.000  shares  more  of  the  East  Tennessee  stock  offered  to  us. 
It  will  be  accepted  on  the  same  terms  in  the  next  10  days. 
After  that  it  will  probably  be  ex  a  4  or  5  per  cent  dividend. 
«  *  The  R.  T.  Co.  will  now  hold  $8,500,000  of  E. 
T  1st  preferred,  leaving  §2,500,000  still  outstanding.  The 
■voting  power  of  the  E.  T.  rests  with  the  1st  preferred  for 
about  two  yeai-s  more,  so  that  we  are  in  no  hurry  to  acquire 
atlditional  stock.    I  think  it  a  good  trade  for  the  R.  T.  Co." 

Toledo  City  Bonds.— A  new  financial  question  has  arisen  in 
the  city  of  Toledo,  O.,  involving  the  power  of  municipalities 
to  lx)rrow  monev,  and  issue  bonds  therefor,  for  certain  pur- 
poses. The  facts,  in  brief,  are  as  follows :  In  the  month  of 
January,  1889.  the  Legislature  of  the  State  of  Ohio  passed  au 
act  entitled  '■  An  Act  to  Authorize  cities  of  the  Thu-d  Grade 
of  the  First  Class  to  Borrow  Money  and  Issue  Bonds  therefor, 
for  the  purpose  of  Procuring  Territory  and  Eight  of  Way, 
Sinking  Wells  for  Natural  Gas,  Purchasing  Wells  and  Natural 
Gas  Works,  Purchasing  and  Laying  Pipes,  and  supplying  such 
city  with  Natm-al  Gas  for  public  and  private  use  and  con- 
sumption."'   The  act  applies  to  the  city  of  Toledo  only. 

Under  and  pursuant  to  the  terms  of  the  act  an  election  was 
held  April  1  and  a  majority  voted  in  favor  of  bonding  the 
citv.  The  amount  of  bonds  authorized  to  be  issued  was 
$750,000.  A  board  of  natural  gas  trustees  has  been  organized 
in  the  city,  $75,000  of  the  bonds  were  marketed,  gas  territory 
acquired  40  miles  from  the  city,  wells  put  down,  and  a  quan- 
tity of  gas  obtained.  The  sum  realized  from  the  sale  of  the 
bonds  has  been  exhausted  in  the  work  above  mentioned,  and 
for  the  purpose  of  further  carrying  out  the  intentions  of  the 
act  the  balance  of  the  bonds,  amounting  to  §675,000,  are  about 
to  be  placed  on  the  market. 

The  only  use,  it  is  alleged,  to  which  natural  gas  can  be 
applied  in  Toledo  is  for  fuel,  and  no  intention  is  expressed  of 
applying  it  to  any  other  use  or  pmpose.  The  problem  is 
whether  the  supplying  of  fuel  is  one  of  those  uses  tor  which 
the  power  of  taxation  may  be  exercised,  and  whether  a 
mimicipality  can  be  emiwwered  by  the  State  to  furnish  fuel 
at  public  expense  ?  Some  parties  interested  in  Toledo  prop- 
erty residing  in  New  York,  Brooklyn  and  Chica;<o  have 
brought  their  suit  in  the  United  States  Circuit  Com-t,  in  Ohio, 
against  the  City  of  Toledo,  to  test  the  matter,  and  this  suit  is 
still  i)ending. 

The  contentions  of  the  respective  parties  in  brief  are,  by  the 
city,  that  such  matters  are  ruled  simply  by  expedieucy,  and 
that  when  the  Legislature  of  the  State  authorizes  and  the 
citizens  declare  by  their  votes,  that  the  supplying  of  any  arti- 
cle which  may  be  used  by  the  people  is  expedient,  their  ac- 
tion is  final. 

The  plaintiffs  in  the  suit  contend  that  the  furnishing  of  fuel 
is  not  within  the  province  of  a  city  government,  and  tliere- 
fore  is  beyond  the  power  of  the  State  to  authorize. 

The  principle  involved  becomes  of  general  importance  iu 
defining  the  powers  of  taxation  under  new  conditions,  and  as 
affecting  the  validity  of  all  issues  of  bonds  made  by  naiui- 
cipalities  for  the  jiurpi  se  of  supplying  their  people  with  fuel. 
A  motion  for  a  preliminary  injunction  to  restrain  thu  city 
from  issuing  the  bonds  was  denied,  which  leaves  the  city  free 
to  issue,  but  leaves  the  suit  yet  to  be  determined  on  its  merits. 
Toledo  Colunibns  &  Cincinnati. — A  first  mortgage  of  tin's 
railway  comi)any  to  the  Central  Ti'ust  Company  of  New  Vork 
has  ln;en  filed  in  Columbus,  Ohio.  It  is  dated  July  1,  188S), 
and  secures  §2,5(10,000  5  per  cent  50  year  gold  bonds  on  all  its 
proi)erty  and  franchises  now  owned  or  hereafter  to  be  ac- 
quired." It  is  signed  by  Stevenson  Burke,  President.  The 
I  reamble  states  that  the  company  has  §2.400,000  capital  stock 
subscribed  and  iKiid  for,  aud  has  a  main  line  of  railroad  run- 
ning from  Toledo  to  Findlay,  and  is  constructing  its  main 
line  to  Kenton,  and,  by  way  of  Mai-ysville,  to  Columbus. 
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The  warm,  sultry  weather  which  succeeded  the  heavy  rain 
of  last  week  has  been  followed  by  a  cold  wave,  giving  us  a 
seasonable  temperature,  which  is  a  great  impulse  to  business. 
General  trade  is  active,  and  the  export  demand  is  large  for 
nearly  all  the  staples  of  agriculttu-e.  In  particular,  the  in- 
creased movement  of  the  cotton  crop  is  quickly  absorbed. 
Shipments  of  corn  are  active,  and  for  wheat  the  export  de- 
mand has  improved.  Still  there  are  complaints  heard  in 
many  branches  of  domestic  manufactures  that  profits  are  very- 
small,  and  inqub-ies  are  in  progress  respecting  means  of  reduc- 
ing the  cost  of  production.  The  comparative  dearness  of 
money,  of  which  much  is  said  on  the  Stock  Exchange,  does 
not  seem  to  be  seriously  felt  in  mercantile  circles. 

Lard  on  the  six)t,  at  the  lower  prices  quoted  last  week,  has 
shown  rather  more  activity,  and  to-day  there  was  a  good  busi- 
ness done  at  6c.  for  prime  city  and  6-35,a 6-37i^c.  for  prime 
Western,  with  refined  for  the  Continent  quoted  at  6-35{g6-75c. 
The  speculation  in  lard  for  future  delivery  was  without  inci- 
dent of  importance  tiU  toward  the  close,  when  a  demand  to 
cover  contracts,  growing  out  of  the  belief  that  values  are  on  a 
safe  basis,  gave  an  upward  turn  to  prices. 

DAILY  CLOBUIQ  PRICKS  OF  1.AUD  FtTTOEES. 

Saturrt'y.  MoruVy.Tuesd'y.  Weiln'ait'y.  Th^irnd'y.  Friday, 
Sept.  delivery.... c.  6-30         6-30       6-30  6-31  6-31  634 

Oct.  delivery.. ..c.ti-30         6  30       6-28  6-27  629  6-31 

Nov.  delivery. ..c.  617         6-18        6-18  6  18  6  18  6-19 

Dec.  delivery. ..0. 615         6  15        6-15  6-13  6-U  615 

Jan.  .iBUvery... .0.615         616       615  6  14  6-16  6-17 

Pork  has  latterly  been  more  active,  the  sales  to-day  aggrej 
gating  1,000  bbls.,  mostly  short  clear,  and  prices  are  firm; 
mess,  §11  75(i!§12  for  uninspected  and  §12  25  for  inspected; 
exti-a  prime,  $10@$10  25,  and  clear  backs  §11  50ia§18  per  bbl. 
Cut  meats  are  without  decided  change,  and  the  sales  to-day 
included  pickled  bellies,  12  lbs.  average,  at  26?4^c.  Quoted: 
Pickled  bellies,  6(37 JijC,  according  to  weight;  piokled  hams, 
103^  n  lOijC,  and  pickled  shoulders,  4,i^c.;  smoked  haras,  IH^ 
(ttili^c;  smoked  shoulders,  5ia5i^o.  Beef  is  dull  and 
nominal;  extra  mess  §7i..  §7  50  and  packet  §7  25  ••  §8  per  bbl. ; 
India  mess,  §12  50(«!  §14  per  tee.  Beef  hams  are  dull  at  §15® 
§15  25  per  bbl.  Tallow  declined  to  4%c..  at  which  the  market 
closes  steady.  (The  price  given  last  week,  3^c.,  was  a  mis- 
print.) Stearine  is  quoted  at  7ia  7J^c.  for  Western  and  city, 
and  oleomargarine  53^'U  6c.  Butter  is  again  firmer  at  17  q24<;. 
for  creamery.  Cheese  is  quieter,  but  steady,  at  73^iu9}.^c.  for 
State  factory. 

Coffee  on  the  spot  has  been  only  moderately  active.  Yester- 
day a  good  business  was  done  at  17%c.  for  No.  6  Rio  and 
22}.2C.  for  interior  Java,  but  the  close  is  quiet,  though  fair  car- 
goes of  Eio  are  still  quoted  at  XWj^^c.  The  speculation  in  Eio 
options  has  been  sluggish.  Both  parties  await  definite  ad- 
vices. The  fluctuations  were  within  comparatively  narrow 
limits,  and  to-day  there  was  a  slight  decUpe,  closing  irregular, 
with  sellers  as  follows  : 

MHreh 15  80o 

AitU 15-iiCc. 

May    lo-80c. 

Eaw  sugars  have  ruled  quiet;  holders  were  very  firm,  seem- 
ingly imwilling  to  meet  t'le  demand,  except  at  higher  prices. 
Centrifugal,  96  deg.  test,  is  quoted  at  61.^0.,  and  fair  refining 
Cuba  o%(a5Jsc.  Refined  sugars  in  fair  demand  at  full  prices. 
Molasses  quiet  and  nominal.  The  tea  sale  on  Wednesday  went 
off  at  steady  prices,  except  for  Foraio.sas,  wliich  were  bai-ely 
steady. 

Kentucky  tobacco  is  rather  firmer,  but  the  sales  for  the 
week  are  only  300  hhds. ,  of  which  200  hhds.  were  for  export. 
The  movement  in  seed  leaf  is  a>:ain  on  a  liberal  scale,  the  sales 
for  the  week  aggregating  4,511  cases  as  follows:  8.50  cases  1888 
crop.  New  England  Havana,  15  30c. ;  600  cases  1888  crop, 
Pennsylvania  Havana,  lb(il8c.;  900  cases  1888  crop,  Wiscon- 
sin Havana,  lOia  13c. ;  550  cases  1888  crop,  Ohio,  8cnllc.;  200 
cases  1888  crop,  Zimmers  Spanish,  15  ■  17c.;  461  cases  1888 
crop,  Dutch,  9iull^3C. ;  500  cases  1888  crop.  State  ^lavana, 
12  •!  i4c. ;  200  cases  1888  crop,  Pennsylvania  seed  leaf,  8  a  10c. , 
and  250  cases  sundries,  oi,^«,v30c.;  also  1,000  bales  Havana, 
72c. {a§l  15,  and  450  bales  iiumatra,  §1  35  ./  §2  25. 

Spirits  turpentine  declined,  but  was  active,  and  is  again 
dearer  at  483^((*49c.  Eosius  were  quiet  and  steady  at  $1® 
|1  05  for  common  to  good  strained.  Eefined  petroleum  for 
export  is  unclianged  at  7'20c. ;  crude  certificates  are  slightly 
dearer  at  §l((i§l  OOig.     Wool  is  steadier,  but  hops  are  dull. 

On  the  Metal  Excliange,  Straits  tin  was  somewhat  depressed 
in  the  closing  dealings  of  to-day,  selling  at  'il-iac.  on  tlie  spot 
and  20-15c.  for  November.  Ingot  copper  is  dull  but  firm. 
Lake  being  quoted  at  He.  on  the  spot.  Lead  has  lieen  a  little 
unsettled,  but  closes  steadier,  though  nominal,  at  4c.  for  do- 
mestic. Tlie  interior  iron  markets  are  generally  firm,  and 
steel  rails  are  quoted  at  §29  50  ii§30  at  mill:  this  is  an  advance, 
but  trade  is  not  active,  and  the  offerings  are  freer  at  the  close. 


Sell  ember 15'e5c.  i  Di-cember 15  7.'ic. 

October.     ...  15'81'c.    January 15  T5c. 

November 15'7.5c.  I  Febiiiary lo'SOc. 
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COTTON. 

Friday.  P.  M.,  September  20,  1889. 
The  Movkment  of  thr  Crop,  m  indicated  by  our  teleprains 
from  tlie  Soutli  to-night,  is  given  below.  For  the  week  ending 
tliis  evening  the  total  receipts  have  readied  13(5, 3-18  bales, 
against  92,994  bales  last  week  and  .'57,4.'52  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
2H0,9Gfi  bales,  against  174,533  bales  for  the  same  period  of 
1888,  showing  an  increase  since  Sept.  1,  1889,  of  106,434  bales. 


Beeeipli  al— 


Sal. 


Hon.      TiieK. 


2,902     8,814     2,896 


2,488 
1,059 

4,902 

2,850 

42' 


123 
435 


9,126 
1,907 

6,309 

2,051 

1,125 


941       6,1S3 


Galveston 

El  Pivso,  Ac... 
New  Orleans... 

Mobile 

Florida 

Savannali 

Brunsw'l?,  &c. 
Cliarloston 

Port  Eoj-al.&c 
Wilmington 

Wasb'gton,  &c 
Norfolk 

West  Point... 

N'wi)'t  N's.&c. 

New  York 

Boston 

Baltimore 

PUlladelpli'a,&o 

Totals  tills  week  15,186  27,829  26,434   19,001!  22,282'  25,616  136,348 

For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1889,  and  the  stock 
to-night,  compared  with  last  year. 


5,398 
l,085l 

6,309 

8,477 

788 

1,149 
579 


824 
2,196 


Wed. 

Thurs. 

6,260 

4,547 

2,991 
560 

4,037 
631 

6,472 

6,350 

1,809 

2,238 

775 

798 

1,053 
79 

816 
2,820 

2 

45 

Fri.        Total. 


In  addition  to  above  exports,  oar  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shiplmard,  not  cleared, 
at  the  ports  nained.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  db 
Lambert,  24  Beaver  Street. 


Sept.  20,  at— 


0)1  Shipboard,  not  cleared— for 


Qreat 
Britain. 


France. 


Othtr      Oita-t- 
Foreign     witr. 


ToUil. 


Leaetno 
Stock. 


New  Orleans...!    11,625; 


5,257    29,706 

75  75 


Mobile . 
Charleston  . .  . .  ] 

Savannah  

Galveston \ 

Norfolk. 


4,453:   28,493     New  York 

,1     ».,„     Other  ports ■ 


.1 

6,919 

2,718 

2,580 

13 

641 

11 

919 

741 

216 


97 


37,4i!l 

2,718 

15,005 

13 

4,5.54 

14 

4,914 

e.S.'JO 

216 


None. 
1,200 
5,800 
13,417 
500 
4,600 
4.000 


5.000 
None.  , 
None. 
500 
110: 
None. 
1,150 
None. 


S09  , 
None. 
4,400 
8,900 
7,953 
None. 
5.100 
1,000 


None. 
None. 
."i.oOO 
((,400 
5.(<43 
1  ,.5O0 
None. 
None. 


17.203  j 

None. 

11,100 

21,«<KI 

27.329 

2,000 

10.850 

5,000 


lOAitO 
3,195 
4,377 

24,22S 

i3.35r 

890 

15,723 

B,01» 


Total  1889. 


41,142  :     6,835  !  27,862     19,243      98,082 


84,278 


2 

144 


BeceipU  to 
Stpl.  20. 

1889. 

1888. 

Stick. 

This 

gtiiee  Sep. 

ThU 

Since  Sep. 

1889. 

1888. 

Week. 

1, 1889. 

Wetk. 

1,  1888. 

Galveston . . . 

29,706 

77,792 

2!-.,560 

54,396 

40,686 

24.917 

El  raso,&o. 

75 

198 





New  Orleans. 

28,493 

51,871 

20,158 

28,651 

33,693 

25,276 

Mobile 

6,183 

14,139 

5,128 

9,209 

3,195 

4,785 

Floritla 

732 

782 

Savannah.  .. 

37,461 

81,477 

24,996 

55,385 

45,828 

27,147 

Bruns.,&c. 

2,718 

2,868 

105 

732 



Charleston  .. 

15,005 

27,037 

6,990 

14,173 

15,477 

8,016 

P.  Royal, Ac 

13 

15 



28 



WilmiufTton  . 

4,554 

5,892 

2,061 

3,973 

4,494 

2,278 

Wash'tn,&c 

14 

14 

34 

57 

Norfolk 

4,914 

5,592 

2,86.3 

5,690 

2,890 

3,201 

West  Point. 

6,850 

13,489 

516 

732 

NwptN.,&o 

216 

394 

92 

130 

New  York.  .. 

26,572 

95,953 

Boston 

5 

438 

515 

2,000 

2.500 

Baltimore.  . . 

2 

2 

1,926 

1,115 

Phil'del'a,  Ac 

144 

181 

4 

80 

2,599 

3.559 

Totals 

136.348 

280,966 

89.677 

174,532 

179,360 

198.747 

In  order  tbat  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Reeeiple  at- 


1889. 


GaIv'8ton,&c 
New  Orleans 

Mobile 

Savannah.  .. 
Charl'st'n.A-c 
Wilm');t'u,&c[ 

Norfolk 

W't  Point,  &c 
All  others 


29,781 

28,493 

6,183 

37,461 

15,018 

4,568 

4,914 

7,036 

2,864 


Tot.thiswcek    136,348 


1888. 


25,560 

20.158 

5,128 

24,996 

6,990 

2,095 

2,863 

608 

1,279 


1887. 


1886. 


1885. 


33,148 
37,821 

5,512 
46,799 
27,203 
12,344 
12,368 
10,346 

2,1.09 


27,630 
17,661 

3,758| 
31,979j 
15,8541 

3,012* 

4,525' 
125 

2,057 


1884. 


19.498 

14,826 

4,781 

34,625 

19,929j 

4,657' 

7,936 

7,418 

1,203 


25,163 
11,776 

3,;!18 
33,223 
21,357 

4,161 


Total  1888...      24.935!        518  1     ".527    13,448      48.428        1.^0,319 
Total  1887. ..I    58.682  I     3,049  '  43.751     17,099    122,580       176,509 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  with  a  moderate  degree  of  act- 
ivity, and  prices  made  a  slow  but  steady  advance.  The  most 
potent  influence  toward  the  betterment  of  values  appeared  to 
be  the  exceedingly  small  stocks  here  and  in  all  American 
markets,  and  the  slow  accumulation,  notwithstanding  the 
rapidly  increasing  movement  of  the  new  crop.  These  things 
made  the  "shorts"  uneasy  and  gradually  brought  them 
in  as  buyers  to  cover  contracts.  Another  "bull"  influ- 
ence was  the  upward  tendency  of  Liverpool,  in  the 
face  of  further  "short-time"  manifestoes  from  Lancashire^ 
On  Thursday  our  futures  declined  4  to  7  paints  under  sales  to 
realize,  prompted  by  the  hesitating  tone  of  Liverpool  reports. 
To-tlay  there  was  an  early  decline  of  a  few  points,  but  the 
"  bears "  rather  oversold  the  market,  and  in  the  last  hour  a 
demand  to  cover  contracts  caused  an  advance,  which  closed 
the  market  somewhat  better  than  yesterday,  and  firm.  Cotton 
on  the  spot  met  with  a  better  demand  for  home  consumption, 
but  with  the  loading  of  the  cteamers  of  the  18th  the  export  de- 
mand fell  off.  Prices,  however,  were  fully  maintained  until 
Wednesday,  when  theri  was  a  decline  of  l-lOo.,  with  the  high 
grades  more  plenty,  and  to-day  there  was  a  reduction  of  an- 
other sixteenth,  middling  uplands  closing  at  11 '^40. 

The  total  sales  for  forward  delivery  for  the  week  are  3.59,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,.597  bales,  including  438  for  export,  3,164  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  Tlie  following  are  the  oflicial  quotations  for 
each  day  of  the  past  week — Sept.  14  to  Sept.  20. 


UPLANDS. 


Mat.  I  .TIonlTaea  Wed;  Tb.  !  Prl. 


8-ia 
9 


8»2 
916,4. 


9i5,gl    9% 


Orilmarv ^Ib.i   8=8    i    8^        8=8 

Strict  Oidinarv !  9'i«  I  O'lg      9'ig 

Good  Ordinar.v 110         10  10  .„ 

btrict  Good  Ordinary 107,6  '10T,«  lO'jg    lO^a     11038      105,^ 

Low  Midrtlint,' lOH-iellOi-Ue  IOI'ib  lO^a    llO^s    llOiSjg 

Strict  Low  Middling 'li:<.fllll'«  11',b   imi    Hi's     ll>n 

.Middlins 113«    111%  11%     ll'ialll'u    ll^t 


Good  Jliddllnj?. 


11 '8      ll's  11% 

Strict  Good  Middling ,12i8    !l2i8  12^8 

Middling  Fair 'l2'ie    1'-  ia  12'  . 

I  Fair !lS',>    13'iB  13^1. 


H13,elll:<,«  11% 
121, «  1121,,  lia 
12»2    ,1213     1127i» 
1310     13%    ;13li« 


GULF. 


Hat.  1  ••  on  Tumi  Wed    Tli.  |  FrI. 


89,6771    187,740,    106,6011    114.873     118,103 


Since  Sept.  1  ■ !  2ao,966'    174,532!  414,737i    232, 860!    275,465!   250,925 

Tlie  exports  for  the  week  ending  this  evening  reach  a  total 
of  42,03;^  bales,  of  vvhich  21,392  were  to  Great  Britain,  13,1)45 
to  France  and  7,586  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889, 


Ordinary fib.    S'b    :   8^3       S^e       ei^ie    S  .iia    8Ji 

Strict  Ordinary 95, g      9»,g  ,   0';,«      i)^    \   9^    L°:'» 

10,750    GoodOrdinary 1014     lOU     10^4    HO'v   !l0'i«  ,10% 

2  090  I  St"«t  Good  Ordinary 10M„  10n„  10U„  10»b    (lO^      10»„ 

2'*"'"  I  Low  Middling lli,g    112,g    H.i„  111^     11%      njie 

3,619    Strict  Low  Middling 117,a    ll-ig    ir,B  ill^a     113b    |11»i« 

iVtiddling ;n=8    -U's     11=8    '}l'l«    JJ?'«  JJ^ 

12%     12%     12%     1I2  i„    121,6  112 
12%     12%     12%    ;12-,g    125, g    12I4 
1213,0 121316  12i>i*12?i     \V{\     iJSi'lB 
137,8    13'i«    13Tig    13%     13%     '13'ic 

FrI. 


Wuk  Ending  Styt 

2U. 

lYom  Sept.  1,  18S8.  to  SetJt 

SO,  1880 

Exporte 

EseporUd  to— 

Exported  to— 

from— 

Oreat 

Conti- 

Total 

Qreat 

Conti. 

Brit'n. 

France 

nent. 

Week. 

Britain. 

France 

nent. 

Total. 

Qalveston.  — 

43™ 

4.S0« 

B.«00 

4.300 

1:3 

10329 

Mew  Orleans.. 

900 

7.276 

478 

8.65S 

16.759 

7,279 

47a 

23,511 

Mobile 





BaTMnnHh 



4.603 

4,8113 

Braiiflwick  — 

Charlestun  . . . . 

3,880 

8.850 

3,650 

8,650 

Wnmlnnton... 

Norfolk 

'• 

West  Point.  . 



8,585 

3,585 

Nwpt  Nw».  4c. 

New  York 

11. .390 

1,463 

»,7I7 

18,570 

42,085 

8,700 

6,685 

t2.429 

4  60S 

69 

4,780 

6,510 

161 

6,671 

Baltimore 

1.104 

681 

1,785 

3.155 

l.asii 

3.441 

PhllaUelp'a.ic 

800 
2l,3S)i 

SCO 

800 

.100 

Total 

I3.W5 

7,!St« 

42.023 

80,817 

IS.iWI 

12.,18I 

103,519 

Ti,t  1I,  lusa  ... 

a;icni 

V.S't 

«n.-Jft". 

fil.TTH 

67.-?  17 

\x;7i 

24.427 

in-."15 

Sood  Middling 

Btnct  Good  Middling. 

Middling  Fair 

Fair 


STAINED. 


1  Stkt.    raonlTneB  Wed  1  Til. 


GoodOrdinary » Ib.l   8%    I   8%    1  8%  87,e     8',g 

etnct  Good  Ordinary 9%    ,9%       9%  I  9'i«  '   »'i6 

Low  Middling 'lOhe  ;10>ig  'lOli,  10         10 

Middling              lOV    lO's     lO-'s  1013,8 101»,« 


8% 
9 

915,».. 
10% 


MARKET    AND    SALES. 

Tlie  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


gi'OT  MARKET 
CLOSED. 


Bat.  .'steady 

Mou.  Firm 

Titos.  Quiet 

Wed.  UuU  at  1,6  300. 

Thiir.  Steady 

Fri...  Steady  at  ijedec 

Total! 


SALES  OF  SPOT  AND  TRANSIT. 


Ex- 
port. 


Con-  I  .S)ief-,Tran-,  _  ,  ,       „  ,, 
tump.\uVVn\  iU.  1  ^o'"'' !   *"'**• 


erie*. 


433 


819 
314 
«IZ 
365 
565 
499 


433  8,104' 


....     1,252    22.400 

.»• 

.       1       314     52,100 

....■       612    70,600 

.-»• 

365    81.400 

..«• 

555    73.300 

.--- . 

!       1»>9    57,100 

.... 

1     ....!   3.597,359,900 

.... 

The  daily  deliveries  given   above   arc   actually  delivered  tl»e  day 
previous  to  that  on  whicli  they  are  reported. 
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Jhe  Salbs  and  Pwces  of  Futuebs  are  shown  by  the  foUow- 
-ing  comprehensive  table: 


'  figures  for  to-night  (Sept.  30),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1889.  1888.  1887.         1886. 

4aO,000     232,000     411,000     333.000 
23,000       12,000       36,000       21,000 


Stock  at  Liverpool bales 

Stock  at  London 


Total  Great  Britain  stock.  443,000  244,000  447,000  3o4,000 

Stock  at  nambm-K      2,.i00  .5,000  4,600  1,500 

etwk  at  Brenien             IH.fOO  16  800  46,000  26,300 

ll^k  a    AraHtlrdam 5.000  4,000  22,000  18,000 

Stock  at  Rotterdam 300  300  200  300 

Stock  at  Antwerp 15.000  800  900  1,100 

StockatUavre         .    ...: 59,000  73,000  165,000  110,000 

Sock  at  Marseilles 5,000  2,000  2,000  6.000 

Stock  at  Barcelona 31,000  32,000  26,000  40.000 

BtockatGcnoa 6,000  6,000  5,000  16,000 

Stock  at  Trieste 2,000  7,000  14,000  16.000 

Total  Continental  stocks "145,600  146,900  285,700  235,200 


589,200 

83,000 

55,000 

5,000 

262,728 
43,600 
10,769 


Total  European  stocks..  ..      588,600  390,900  732,700 

India  cotton  afloat  for  Europe.        45.000  55.000  116,000 

Amcr.cotfnafloatforEurope.       76.000  74,000  88,000 

EKyi>t,Brazil.Ac.,atlttorE'r'pe          6,000  10,000  30,000 

Stoclf  in  United  States  ports..      179,360  198,747  299,139 

BtockinU.  P.  interior  towns..        19,083  24,219  65,206 

United  States  exports  to-day.         4,911  8,316       14,495        

Total  visiWc  supply 91S,954  761,182  1,345,.540  1,019.297 

Of  tlie  above,  tlie  totals  of  American  and  other  desicriptlons  arc  as  follows: 

American-  _                  .    .         220,000  116,000  177,000     180,000 

76,000  70,000  122.000     132,000 

76,000  74,000  88,000       55,000 

179,360  198,747  299,139     262,728 

19,083  24,219  65,200       43,600 

4,911  8,316  14.495        10,769 


Liverpool  stock bales 

Continental  stocks 

Amej  lean  afloat  for  Europe. . . 

United  States  stock 

United  States  interior  stocks. . 
United  States  exports  to-day. 

Total  American 

Hast  Indian,  Brazil,  dc— 

Liverpool  stock 

London  stock 

Continental  .stocks 

India  afloat  for  Europe 

Egyirt,  Brazil,  &c.,  afloat 


575,354     491,282     765,840     684.097 


200,000 

23,000 

69,600 

45,000 

6,000 


116,000 
12,000 
76,900 
55.000 
10,000 


234,000 

36,000 

163,700 

116,000 

30,000 


153,000 
21,000 

103,200 

83,000 

5,000 


Total  East  India,  &c 

Total  American 


343,600 
575,354 


269,900 
491,282 


579,700 
765,840 


365,200 
684,097 


Total  visible  supply 918,954     761,182  1,345,540  1,049,297 

Price  Mid.  Upl.,  Liverpool 6%d.       516;, d.         5''j.d.  5%d 

Price  M5d.  Upl.,  New  York...         III4C.       lO^uC.       9iiicC.  9%c. 

The  imports  into  Continental  ports  this  week  have  been 
5,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  157,772  bales  as  compared  with  the  same  date 
of  1888,  a  decrease  of  426,596  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  130,343  bales  as 
compared  with  1886. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week,  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888 — is  set  out  in  detail  in  the 
following  statement.  '  


C-   "1  -i  C  P  S3  Q 


.?«-   ?  Cpfc-'^iPa.   .S".  ,£"2?=-  o 


09  ■ 
E:  P 


X  03  <      P  •      P  P  • 


^:  of 


COM  CC 

■V- o  H*  M     CO  to    © 


CWW^MGOO 
l-'tDH-rf*tgWW 


osoi  w     cji"Voo;  b»cc  w  k  tc  a  a  w  c;  to"*'- c: 

O  ^  O  Oi  W  W  rfi»  4^  tf^  (-' tJ' O  W  *■  CC  (->  X  c:  *-■ 

wc:h-0JX^-aww*J*-»-<i*^a'GcwO'X' 


T-'tc  10    <i  Vrf*-  o  ct'I-'  M  w  X  CD  c'.'b  w  bc^t 

i-i-tfi.<J#-G00:C:<WCi*s]C>-WWK.':0WO 

rfi.h-if^woiQt):o->i-^wo'Wc;'0<j<ioiWQC 


H 

o 


§3 
§■1 


E?°  We  have  Included  in  the  above  table,  and  shall  continue  each 
-week  to  give,  the  average  price  of  futures  each  day  for  each  month, 
vlU  be  fonnil  unijer  caoh  day  following  the  abbreviation 


It 
Aver."    The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  10-75c.;  Monday,   lO'Soc;  Tuesdav, 
10-95C.;  Wednesday,  ll'OSc;  Thursday,  11 -OOc;  Friday,  llOOc. 


The  following  exchanges  have  been  made  during  the  week 

-20  pd  to  exeh.  500  Mch.  for  Octi 

•46  pd.  to  exch.  200  Oct.  for  Sept. 

03  pU.  to  exch.  500  Dec.  for  Jan. 

•  -M  f*  'r  exch.  100  Oct.  for  Sept. 


•32  pd.  to  exch.  500  Nov.  for  July. 
•13  pd.  to  exch.  300  May  for  Oct. 
•01  pd.  to  exch.  200  Dec.  for  Jan. 
•01  pd.  to  e.xch.  100  Deo.  for  Jan. 

l'"  isiBLE  Supply  of  Cotton  to-ni^ht,  as  made  up  by  cable 

and  tek  P'aph,  is  as  follows.     The  Contmental  stocks,  as  well  as 

thoMfTf  CJreat  Britain  and  the  afloat  are  this  week's  returns, 

.  and  consequently  all  the  European  figures  are  brought  down 

to  Thursday  evening.    But  to  make  the  totals  the  complete 


u 

C  M  O  W  M  K-  rf^ 


tCWWWCi*-' 


HJ3«      H_M 


5^55- 
s-Ss. 


©OiW  10 

M  c  c;"  H*  eo -J 


O'TD  CO  W  M  W 


>« 


CCM 


a'rf».»^ct^i03t^torf»-^0'»<iwwo:wc.;o 

t:MXOi'''MM05«OaWfc0^tOM03C;iO:tO 


MM  W     MtO  wcncowyiK) 

aVlMWOiOlOiODOCO      K  to  "oVl  CO  wm"*. 
©COXC.-'^CCOCOCOCiOCSCOMXM^lM^^ 

MODOioo©<itoeD!Ctotocc<ix<JOcoa<i 


*-IOMM      tf-^*       !0      MWOCOXtOCO 

rf*.CMGcc;'crococ;»MC;>ocj»Ck'-MCOcocD 

CiC005<IO^tOW(X*'WOMCOXMlO^^ 


.'to 


l*^MCOMMM 


s  »■ 


rfh-ocn        M-       fco     otcn     mco     tocoow   m     i^oitt'Coo-.Q 

MCDtOOytbOl  M       tCK'C0-3^]CCQ0Ct"!0;     OiC;'rf».fc3C:QD<JO 

iP-M^ffltc;'0:-       c     tf.a<cnoocOMri^c:^-   K^-^toihtz^^Kp ^ 

*  1888  figures  are  for  Palestine,  t  1888  figures  are  for  Petersburg,  Va 
t  The  figures  for  Louisville  in  both  years  are  "  net." 
The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  3,939  bales,  and  are  to-night  5,186 
bales  le^s  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  18,511  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  48,705  bales  more  than  for  the  same  time  in  1888.       ^S^^ 


September  21,  1869.) 
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Quotations  fob  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ttulino 
8epl.   20. 


CLO81N0  QCOTATIONS  FOR  MIDDt-INO  COTTOH  ON— 


Satur. 


Galveston... 
New  Orleans 

Mobile 

•Savannah... 
Charleston.  . 
Wilmington. 

Norfolk 

Boston 

BaltiiMore... 
Phila.hlphia 
Auffusta .... 
Meiu])hls  ... 

St.  Louis 

Ciuciuuatl .. 
Louisville.  .. 


1013 

107,« 

10% 

lOU 

10% 

1039 

10=9 

11% 

105,«a% 
101.J 

10«8 

11 
11 


Mon. 

Tue». 

ID'S 

WH 

10>a    . 

10»,fl 

10% 

10% 

10'4 

IOI4 

10% 

10% 

10% 

10% 

10% 

lOi^i 

U%»% 

ll%if% 

11% 

11% 

11% 

11% 

I019 

lO^sniSi* 

IQia 

lOks 

10% 

10% 

11 

11 

11 

11 

Wednet. 


lOSja 

lOll  g 

10% 

lOH 

10% 

10% 

10% 

n%»% 
11% 
11% 

10<16 
109i6 
10% 

11 

11 


Thurt. 


1011,, 
lOUje 

1014 

lO'iflS'a 

107,8 

IO'b 

11%&13 

11% 
11% 

10>4 

10% 

10% 

11 

11 


*Vf. 


10% 

ion,, 

107,„ 

10>4 

lO'i, 

107,8 
1078 
11%«13 
11% 
11% 
10147/% 
10% 
10% 

11 
11 


Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 
Ending- 

RtceivU  at  the  Portt. 

SVk  at  Interior  Towrut. 

ItK'vtt  from  Plan  'tis. 

1887. 

1888. 

1889. 

1887. 

1888. 

1889. 

1887. 

1888. 

1889. 

AUK.16 

'■    23 

"    30.     . 
Sept.  8 

"    13.... 
•    20 

9,64!. 
19,270 
39,309 
85.437 
126,04 1 
187.740 

19,440 
IN.Sl- 
23,630 
39, 104 
45,691 
89,677 

1,406 
6,S3JJ 
27,709 
57,452 
92,961 
138.84 

22,981 
23.258 
83,793 
34,754 
53,512 
S2,55« 

16,814 

15,991 
15,153 
17,82ii 
21,291 
80  508 

7.390 

7,80; 

8,727 

17,76; 

23.022 

86,5  9 

8,688 

19,3i0 

39,846 

96,398 

143,799 

217,782 

1S,3"8 
18,264 
22.^03 
41,837 
49,t6« 
10»,S9I 

948 
6.349 
29,S'  t 
66.492 
9,'',249 
180,856 

The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  September  1 ,  1889,  are  295,051  bales:  in 
1888  were  195,665  bales;  in  1887  were  473,461  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  136,348  bales,  the  actual  movement  from  plantations  was 
139,855  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  104,894  bales  and  for  1887  they  were 
217.782  bales. 

Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices to-night  indicate  that  while  the  weather  has  been  very 
satisfactory  on  the  whole  the  temperature  has  been  rather  low 
during  the  latter  part  of  the  week.  Picking  is  progressing 
well  and  cotton  is  being  marketed  freely. 

Oalveston,  Texas.— It  has  been  showery  on  three  days  of  the 
week,  the  rainfall  reaching  seventy-seven  hundredths  of  an 
inch.     Average  thermometer  74,  highest  88  and  lowest  60. 

Palestine,  Texas.— We  have  had  hard  but  beneficial  rain  on 
two  days  of  the  week,  the  precipitation  being  one  inch  and 
twenty-seven  hundredths.  The  crop  is  good  and  picking  active. 
The  thermometer  has  averaged  71,  the  highest  being  88  and 
the  lowest  54. 

Huntsville,  Texas.— There  have  been  showers  on  three  days 
of  the  week,  the  rainfall  reaching  twenty-one  hundredths  of 
an  mch.  Picking  makes  good  progress.  The  crop  is  good. 
Tlie  thermometer  has  averaged  74,  ranging  from  50  to  98. 

Dallas,  Texas. — No  rain  has  fallen  during  the  week.  The 
thermometer  has  ranged  from  .54  to  90,  averaging  72. 

San  Antonio,  Texas.— The  crop  is  good  and  is  being  rapidly 
gathered.  There  have  been  showers  on  three  days  of  the 
week,  the  precipitation  reaching  fifty-three  hundredths  of  an 
inch.     Average  thermometer  73,  highest  90,  lowest  58. 

Luting,  Texas. — Showers  have  fallen  on  two  days  of  the 
week  to  the  extent  of  fifty-three  hundredths  of  an  inch.  The 
crop  is  fine,  and  picking  is  actively  going  on.  The  thermom- 
eter has  averaged  73,  the  highest  being  92  and  the  lowest  54. 

Columbia,  Texas.— We  have  had  one  shower  during  the 
week,  with  a  rainfall  of  eighteen  hundredths  of  an  inch. 
Picking  is  making  excellent  progress.  Crop  good.  The  ther- 
momefer  has  averaged  72.  ranging  from  54  to  90. 

Cuero,  Texas.— There  have  been  showers  on  three  days  of  the 
week,  the  rainfall  reaching  forty-two  hundredths  of  an  inch. 
The  crop  is  the  best  in  many  years,  and  good  progress  is  being 
made  in  gathering  it.  The  thermometer  has  ranged  from  52 
to  88,  averaging  70. 

Brenham,  Texas.— The  crop  is  only  a  fair  one.  Rain  has 
fallen  on  two  days  of  the  week  to  the  extent  of  one  inch  and 
forty-nine  hundredths.  Picking  is  making  very  satisfactory 
headway.     Average  thermometer  73,  highest  90,  lowest  56. 

Belton,  Te.xas.—We  have  had  hard  but  beneficial  rain  on 
two  days  of  the  week,  the  rainfall  reaching  one  inch  and 
seventy  hundredths.  The  crop  is  fair.  The  thermometer  has 
averaged  73,  the  highest  being  93  and  the  lowest  54. 

Weatlierford,  Texas.— The  weather  has  been  dry  aU  the 
week.  The  crop  is  good.  The  thermometer  has  ranged  from 
62  to  92,  averaging  77. 

New  (Means,  Louisiana.— \t  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  sixteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  80. 


Shreveport,  iout«ana.— Rainfall  for  the  week  eight  hun- 
dredths of  an  inch.     Average  thermometer  75,   highest  90 
lowest  55.  ' 

Columbus,  Mi.isissippi.— There  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  71,  the  highest  heme 
93  and  the  lowest  46.  * 

Letand,  Mississippi.  —Rainfall  for  the  week  one  inch  and 
thirty  hundredths.  TThe  thermometer  has  averaged  75-4,  rang-* 
ing  from  49  to  94. 

Greenville,  Mi.i.itssippi.—The  week's  precipitation  has  been 
one  inch  and  eighty-eight  hundredths.  The  thermometer  haa 
ranged  from  58  to  90,  averaging  72. 

Clarksdale,  Mississippi. — Telegram  not  received. 

Vicksburg,  Mississippi.— Te\egr&ia  not  received. 

Little  Rock,  4rA;ansas.— Telegram  not  received. 

Helena,  Arkansas. — It  has  been  showery  on  four  days  of 
the  week,  the  rainfall  reaching  seventy  hundredths  of  an  inch. 
It  is  claimed  that  worms  are  doing  much  damage.  Some  new 
cotton  is  coming  in.  The  thermometer  has  ranged  from  48  to 
90.  averaging  70-5. 

Memphis,  Tennessee. — We  had  rain  on  three  days  of  the  week, 
but  the  weather  is  now  clear  and  the  nights  too  cold.  The 
rainfall  reached  two  inches  and  ten  hundredths.  Cotton  is 
beginning  to  open  and  picking  will  be  general  next  week. 
Boll  worms  and  second  crop  caterpillars  are  reix)rted  in  a 
number  of  localities.  Average  thermometer  73,  highest  93'5, 
lowest  52. 

Nashxrille,  Tennessee. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  two  inches  and  five  hundredths.  The 
thermometer  has  averaged  68,  the  highest  being  91  and  the 
lowest  45. 

Mobile,  Alabama. — The  weather  has  been  fine  all  the  week, 
and  picking  is  very  active.  The  thermometer  has  ranged  from 
55  to  93,  averaging  78. 

Montgomery.  Alabama. — We  have  had  light  rain  on  two 
days  of  the  week.  Tuesday  and  Wednesday  were  very  warm 
and  it  was  dry  till  then.  Since  there  has  been  a  cold  wave. 
Hcking  progi esses  finely  and  farmers  are  marketing  their 
crop  freely.  The  outturn  is  very  good.  The  thermometer  has 
averaged  76,  ranging  from  51  to  94,  and  the  rainfall  reached 
twenty-two  hundredths  of  an  inch. 

Selma,  Alabama. — Telegram  not  received. 

Auburn,  Alabama. — The  weather  has  been  favorable,  with 
no  rain  during  the  week,  and  cotton  is  opening  rapidly.  The 
thermometer  has  averaged  76,  the  highest  being  93  and  the 
lowest  48. 

Madison,  Florida. — We  have  had  fair  weather  all  the  week. 
The  thermometer  has  averaged  80,  ranging  from  60  to  95. 

Columbus,  Georgia. — There  has  been  no  rain  all  the  week 
The  thermometer  has  ranged  from  58  to  90,  averaging  78. 

Savannah,  Georgia. — The  weather  has  been  pleasant  during 
the  week,  with  rain  on  one  day.  Average  thermometer  77, 
highest  90,  lowest  55. 

Augusta,  Ceorsria.— The  weather  has  been  clear  and  pleasant 
during  the  week,  with  light  rain  on  one  day.  The  rainfall 
reached  five  hundredths  of  an  inch.  Picking  is  general  and 
cotton  is  coming  in  freely.  Accounts  from  the  crop  continue 
good.  The  thermometer  has  averaged  77,  the  highest  being  94 
and  the  lowest  49. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  thirty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  ranging  from  59 
to  91. 

Stateburg,  South  Carolina. — There  haa  been  light  rain  on 
two  days  of  the  week,  to  the  extent  of  twenty  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  60  to  85-7, 
averaging  75. 

Wilson,  North  Carolina. — It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  two  inches  and  twenty-tliree  hun- 
dredths.    Average  thermometer  73,  highest  86,  lowest  49. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  September  19,  1889,  and  September  20,  1888. 

_^____ ISept.  19,  'BB.'Sepl.  20,  '88. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark . 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vicksburg Above  low-water  mark . 


Feet. 
5 

7 

4 
11 
11 


Inch. 

7 
9 
4 
6 
6 


Feel. 

Inek. 

6 

6 

Vi 

0 

3 

9 

11 

1 

19 

0 

India  Cotton  Movement  from  all  Ports. — The  receipts 
and  ahipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Sept.  19. 

BOMBAY  RECEIPTS  AND  SniPMESTS  FOR  FOUR  TEAKS. 


Shipmentt  thit  week. 

SKipmenii  since  Jan  1. 

Seceipls. 

rear 

Oreai 
Britn 

Oonli- 
nenl. 

Total. 

Qreal   '  Oonft- 
BriUnn\    nent. 

Total. 

This 
Week. 

aittee 
Jan  1. 

1889 
1888 
1887 
1886 

2,000 

6,000 
2,000 
1,00<! 

6,000 
2,0011 
3,0011 

3r,2,ooo'?4i,nn()U, 203,000 

211.(1(111  111."), 11(1(1     826,00(1 
:w3,()(Hi  (;i;i,(i(KiH,027,oo(i 

317,00(11062,00(1)     970,00(1 

2,000' 1,708,000 
1,000  1,288,000 
4,000,1,4.59.000 
5,00011,397,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales  and  a  decrease  in  shipments  of  6,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  377,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  haa  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 
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Calrntia  - 

1889.... 

1888.... 

llBdras— 

,1889.... 

1888.... 
All  otlit-rs— 

1889... 

1888... 


Total  all- 

1889 

1888 


Shipmentt  Jor  the  teak. 


Oreal       Oonli- 
Brituin.     tiet)<. 


Total. 


3,000 


6,000 
4,000 


1,000 


3,000 
3,000 


4,000 


9,000 
7,000 


9,000 
4,000 


4,000  1 
3,000  1 


13,000 
7,000 


Shijimtnt)!  tince  January  1. 


BrMn.  \contintnt.      Total. 


33.000 
25,000 

51,000 
22,000 

1)5,000 
53,000 


119,000 
100,000 


45,000 
60,000 

8,000 
7,000 

39,000 
29,000 


78,00 
80,000 


69,000 
29,000 


104.000 

82,000 


92,000 
96,000  ' 


241,000 
190,000 


The  above  totals  for  the  week  show  that  the  movement  from 
tlie  ports  other  than  Bombay  is  6,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1889,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

E.XrOKTS  TO  EUEOPE  FEOM  ALL  IKDI.t. 


Bhipmmt* 

U>  all  Europe 

from — 

1889. 

1888. 

1887. 

Thit 
teeelc. 

S'nte 
Jan.  1. 

Thit 

week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombty 

AH  otUer  ports. 

1,203,000 

13,00;i     241,000 

6,0001     820.000;      2,000  1,027,000 
7,000!     lOO.OOOJ    12,000,     367,000 

Total 

13,0001.444,000!   13,0001,022,000!    14,000'l,394,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co. ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


AlexindrUi,  Eirvpt, 
Seiilembfr  18. 


Receipts  (can tars*) 

This  week 

Since  Sept.  1 . 


1839. 


1888. 


{• 


1887. 


32,000 
47,000 


15,000 
33,000     1 1 


12,000 
26,000 


ThU 

week-. 


Since 
Sept.    1. 


Exports  (hales)—  i  I 

To  Liverpool 3,000      3,000 

ToContinent :   1,000      2,000 


This 
week. 


Since 
Sept.    1. 


3.000! 
2,000  i 


5,000 
2,000 


This 
wek. 


2.000 
1,000 


Since 
Scut  1. 


4,000 
3,00c 


Total  Europe I   4,000l      5,000  |   5,000      7,000|l   3,000| 


7,000 


•  A  cantar  is  98  pounds. 

European  Cotton  Consumption  to  September  1.— By 
cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down 
to  September  1.  We  give  also  the  revised  totals  for  Ust  ytar, 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


October  1  to  September  1.     Qr eat  Britain.     Continent. 


For  1888-89. 
Taklnf^s  by  spinners. .  .bales 

Average  weigbt  of  bales 

Takings  In  pounds 


For  1887-88. 
Takings  by  spiuners ..  -bales 
Average  weigbt  of  bales .. .. 
Xaklngsln  vii">iii<s 


3,075,000 

457 

1,405,27.'>,000 


3,336,000 
433 


3,555,000 

438 

1,557,090,000 


3,359,000 
431 


Total. 


6,630.000 

44G8 

2,962,365  000 


0,715,000 
4-2 


1,453,282,000  1,447.707,000  2,900,939,000 


Accordinii  to  the  above,  the  average  weight  of  the  delivt^ies 
in  Great  Britain  is  457  (lounds  per  bale  this  season,  aa:ainst 
433  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  483  pounds,  against  431  pounds  last  year. 
and  for  the  whole  of  Europe  the  deliveries  average  446"S  pound? 
per  bale,  against  4.33  pounds  last  season.  Our  dispatch  also 
gives  the  full  movement  for  this  year  and  last  year  in  bales  of 
400  pounds  each. 


'  ' 

Oct.  1  to  Sept.  1. 

1888-39. 

1887-88. 

000<  omilted. 

Ctreai 
Britain 

Oontv- 
nent. 

Total. 

Oreat 

Britain 

Oontir 
nent. 

Total 

8pi  oners'  stock  Oot.  1. 
Takings  to  Sept  1.... 

52, 
3,513, 

193, 

3,802. 

245,    1        61. 
7.405,    1  3,633, 

167. 
3,019. 

218, 
7,252. 

Bnpplr 

Oonsnmptl'n  48  weeks 

3,965, 
3,505, 

4,085. 
3,670. 

7,650. 
7,175, 

3,684, 
3,561, 

3.786 
3,478, 

7,470. 
7.i.:i9, 

Spinners' stock  Scpt.l 

60, 

415, 

475, 

123, 

308, 

431, 

Jfeekl]/  OontumptUm, 
00>  omitted. 

*75,0 
75,0 
75,0 
77.0 
77,0 
77,0 
77,0 
77,0 
*77,0 
'17,0 
62.0 

75.0 
75,0 
75,0 
77,0 
77,0 
77,0 
77,0 
77,0 
77,0 
77.0 
77,'> 

150,0 
150,0 
150,0 
154,0 
154,0 
154,0 
154,0 
151,0 
154,0 
154,0 
139.0  ! 

73,0 
73,0 
73,0 
74,0 
74,0 
74,0 
75,0 
75,0 
75,0 
75,0 
75,0 

72,0 
72,0 
72,0 
72,0 
72,0 
72,0 
73,0 
73,0 
73,0 
73,0 
73,0 

145,0 
145,u 
145,0 
146,0 
140.0 
146,0 
148,0 
148,0 
118,0 
148,0 
1.8,0 

In  November 

In  December 

In  January 

In  February  

In  March 

In  April 

In  May 

In  Juno 

In  July 

In  August 

Our  cable  states  that  Mr.  Ellison  haa  added  nothing  for  the 
probable  deficit  in  Liverpool  stock  at  the  end  of  August,  but 
there  was  an  actual  excess  last  season  of  74,000  bales.  The 
surplus  stock  September  1,  1889,  is  therefore  as  given  above 
(60,000  bales),  against  last  year  at  the  same  time  (after  de- 
ducting 74,000  bales)  49,000  bales. 

It  will  be  seen  by  (*e  above  tables  that  the  weekly  con- 
sumption in  Europe  ii  August  was  only  139,000  bales  of  400 
pounds  each,  against  14S,000  bales  at  the  same  time  a  year 
ago,  tha  c  msiderable  reduction  in  the  average  w?ekly  con- 
sumption in  Great  Britain  during  August  being  due  to  short 
time. 

JtrrE  Butts,  Bagging,  &C.— The  market  for  bagging  has 
been  fairly  active  and  prices  continue  firm  at  8J4 (a  10?4c.  as 
to  quality.  Not  much  business  has  been  tran.sacted  in  jute 
butts  and  prices  are  about  as  last,  sellers  quoting  1 -TO®  l^c. 
for  paper  grades,  and  3@2'.^c,  for  bagging  qualities. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  b(jth  yarns 
and  shirtings.  The  demand  for  cloth  is  improving.  We  give 
the  prices  for  to-day  below,  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  compari.son: 


*  ATPrajrc  .is  (.'Ivpii  by  Mr.  Ellison;  deduction  uuide  from  montU'H  t«tal 
on  account  ol  stoppage  of  spindles  In  October,  July  and  holidays  iu  J  une. 


1889. 


32«  Cop. 

Iwisl. 


6H  lbs. 
Shirtings, 


OoWn 
Mid. 
TJplds 


1888. 


32«  Cop. 
Uwisi. 


_,     ,.         I  Cotl'n 

8'4  lbs.        j£i^ 

Shirtings.     ]upiat 


d.         d. 

j8. 

d. 

.'*. 

<l. 

d.    1  d. 

d. 

s.    d.      s.    d. 

d. 

Ag.l6  8      ®8i3 

i6 

0 

®7 

1 

6%    7=8 

*8i4 

jo    Oiflaoil 

558 

"  33  8i,«»8»i, 

16 

0 

•a  7 

2 

6Ss     7-'>s 

■SHH 

5    6i3'6  11 

5»]« 
5ilia 

"  30,8ii«*8'Ji„ 

i<^ 

0 

'a  7 

2 

6=8     IH 

■5-8% 

5    8    ®7    0J2 

Sep.  6Si]a«8'-',e 

l6 

0 

-a  7 

2 

6\     7% 

'»83« 

|5    8     a>7    01-2 

ftis. 

"   13  8ii6®8^« 

!6 

0 

ni 

2 

6'I,6  7'6 

■asig 

'5  10    ®7    2 

6 

"  20  8ii''"'8*'i« 

^6 

0 

ll'I 

•I 

6%    i7-'s 

•a8i2 

^5  10    ®7    2 

5'Ha. 

CoTiON  Progress  and  Pkospecjts.— Iq  our  editorial  col- 
umns to  day  will  be  found  a  short  article  showing  the  progress 
of  the  cotton  plant  in  August  and  the  prospects  of  the  crop. 
As  of  interest  in  connection  with  our  editorial  remarks,  we 
have  prepared  the  subjoined  tables,  which  show  the  State 
averages  of  rainfall  and  thermometer  in  May,  June,  July  and 
August  for  six  years  (18S4  to  1839  inclmive).  The  ther- 
mometer  averages  are  given  first^ 


Ihermiymeter 

Averngea. 


Will/. 


N.C.\R'LINA 

I8S;> 

l«8-<  (Bood) 
18^7 (Kood) 
IHKfMfHlr). 
1KV5  (fair). 
1MS4  (baa).. 
8.  Car'lina 

1S8J 

18M«  (l!0  >a) 
1«87  (KOOdI 
lhf-6  (fair> 
1885  (fair 
l»H  (bad). 
SUi^KOlA. 

188  J 

18-8  IKOOd) 
1887  iKCiod) 
18n«(fair). 
1885  (fair). 

1884  (bad). 
FlokidA. 

If-HA 

1881  (i;nnd) 
1887 (KOod) 
188«  (fair' 

1885  (fair) 

1884  (bad) 
Alabaua. 

1HH» 

188-'  (KDOd) 

1887  (Kocid) 
ISn'i  iHir) . 

1885  (filir) . 
18S4(buc1).. 

LoriSlANA. 

1S89   

188S (good) 
18-7  (,;ood) 

1886  (fair)  . 

1886  (fair). 
1S84  (brid).. 

MISS1S.S1PPI 

18811 

1888  (K(niil) 

1887  (Kuod; 
l88H(luir). 
1885  (fair). 
1881  (btt!).. 

ARKANSAS. 
188H 

1888  (KO  d) 
1887 (good) 
I8si;ifair) . 
1885  (fair). 

1884  (bad).. 
Tfxnessee 

188H   

1888  (good) 
1887 (good) 
1886 (lair). 

1885  (fair). 
18»t  (bad).. 

Texas. 

1880.. 
1888  (good) 
1887  (good: 
l88H(fulr). 
188.'.  (fair) 
188>  Ibanj. 


81-8 
89-;f 
8S»-3 

91  u 
87-« 
89-5 

950 
8»'7 
.s«-a 
91S 
8V8 
85-J 

SI2 

90 

»0-9 

91-' 

87-1 


92-6 

91 

88 

9m 

8!l'1 

91-8 

88-.T 
87'6 
90-6 


39-8 
43-6 
50-3 

47-8 

49-4 

45-9 

44 

510 

411'^ 

61-0 

55- 1 

45 

50-2 

f,6- 

48-8 

49- 1 

»61 


88-7 

e-*i 

70-5 
K8-7 
09  1 

7U-», 

72-2 
70-2 
71-5 
720 

70-0 1 
72-6 

»10 

ra-9 

71-8 

n9-4 
741 


50-61  72.6 
S81    75 


50'H 
50-5 
68- 1 
61-2 

45-0 
49'9; 
5vl 
49'4 


73-3 

74-0 
74-S 
77-9 

7^-2 
71-5 
74-3 
72.0 


91-7  50-6  73-0 

93-31  55-   ■  76-4 

««-4  B-i-9  75-3 

91-9  57-S  739 

93-4  58-4  75-8 

81-0  51-8  71-0 


July. 


92-M 
9'l-4 
100-1 

»3-.'. 
9ti-0 
93-4 


H4-2 

58-8 
«71 
«5o 
61  rl 
03-2 


95-a  48-3  73-5 

m»  60-4  78-3 

100-8  S:i-1  70-8i  1(« 

90-7!  63-3  7M-H 

89-8!  61-?!  70-4 


August. 


78-2J 
77-3 
81-01 
78*7 
81-4 
77-Lj 


80-3 
90-U 

48-9 
65-5 

f«-4 
72-8 

iin-n 

49-1 

71-9 

89.7 

M-^ 

72-7 

9a-a 

58-1 

75-4 

93-9 

.•i7-4    75-8J 

88-V. 

58-«!  74.1 1 

88-1 

B8-9 

74-8 

8t.-7 

43-7 

67-- 

88-9 

.50-1 

70-4 

90-8 

.53-(i 

73-2 

91-4 

48-4 

71-4 

89(1 

45-8 

66-8 

8V.9 

54-6 

71-7 

S8-n 

42-3 

64-S 

87-5 

45-71   08-51 

92  2 

56-U 

72-5 

»4-» 

ftO-7 

73-0 

87-1 

44-2 

08-7 

87-2 

50-J 

88- 1 

R9-7 

43-0 

66-3 

87-1 

,39-5 

051 

89-0 

ss-.i 

74-5 

89.0 

4ti-(j 

69-4 

80-9 

40-!. 

06-5 

87-1 

49-1 

69' 1 

80- 1 

47-7 

70-1 

89-:i 

51-t 

70-U 

HH-ll 

48.8 

72-11 

w3-:i 

.'.3-t 

74-1 

87-:' 

49-1 

09-7 

88-01  50  6 

71-1 

68-4 

93-3 
95-8 
99-2 
»9'2 
93-3 
81-6 

9'--9 

94- 

92-3 

92- 

95-8 

9^-7 

(11-6 
91-9 
98-4 

94-31 
92-4 
81-Oi 

92-9! 
94-0  i 
90-1 
93-6! 
93-1 
95-4 


65-1 

47-5 
61-5 
02-0 
64-1 
61-9 
68-9 

65-0 
62-.; 
61-8 

67-3 
689 
65- 1 

50-8 

57- 

61- 

64-1 

62-6 

5U-2 

52-5 
62-8 
06-H 
70-0 
70-3 
65-7 


90-7    46-0 
82-«l  55-3 


95-8 
92-5 
95-0 
83-3 

91-8 
91-8 
95-6 
94-7 
92-2 
95-1 

89-3 
94-7 
97-3 
91-3 
93-7 
83 

91-4 
93-5 
94  5 
959 
93-9 


5 
03-0 
62-7 
61-8 

49-7 
54-3 
58-0 
59-8 
60-5 
H-4 

47-3 
488 
55-4 
59-3 
61-3 
59-6 

60-2 

6-^-5 
63-3 
62-3 
04-7 


72-0 

75-6 
78-4 
78-5 
70-x 
77-5 
74-u 

77-0 

79-8 

7 

80-4 

81-3 

•79-rt 

70-8 
77-4 
78-5 
77-6 
78-0; 
78-8 

76-91 
78-2! 
8O-2; 
80-4 
83-61 
79-9 1 

73-3' 
7:i-5l 
77-4 
75-3; 
80-7 
75-8| 

i 
72-7 
70-2 
76-9 
76-21 
76-51 
74-1  j 

72-2 
75-6 1 


74-j 

760 
78-5 

78-3 
78-71 
79-7' 
77-3 


f-.-Si  66-3  78-2 

3-1-7;  64-9;  78-11 

rtO-Oi  80-2 

92-0'  61-7'  7H'ii' 

Hl-Sl,  Bl'O  79-7 

83-3    051  80-3 


96-2 

97-4 
01-a 
h3-3 
95':i 
84-0 

9i-0 
85'8 

9h'4 
91-9 
92-7 
94-9 

05-5 
90' I 
97'2 
!I2-3 
94-0 


69-2 

68-^ 


80-7 
8li-« 


88'5i  80'4 
65-4'  ''8-9 
B-2'1  8'i-l; 
6T'i?  80-4 

70-3'  80-7 ' 
68-7  81-1 
69-1'  8<V0 


71'4 

8(r6 

70-2 

82-1 

68-8 

SO-6 

89-4 

81-5 

6H-6 

80  7 

OH'O 

79-2 

(i3-9 

811- - 

95-61 
97-8, 
97-0 ! 
9r2j 
85-0 
98-8 


70 

6I1-6 

70-6; 

89-ol 

71-7; 

70-2; 


79-4 

81-91 
81-7 
8'3''5i 
S-i-4 
83-»i 
85-7 1 


65'5' 

0.-.'7; 

,    ,    60--J;  _ 

93'7}  6,<'4  81-0 

95-7    83-5!  80-6 

97'8l  68'6j  82-^1 


03-0, 
96-31 
9«'o 


;s-6' 

80-0 
8(1-0 


95'3  62-S 

9<S'9  64'3 

Im.'S  6.V1 

95-7  O'J'S 
96-4! 
89-1! 


99-0 
96'o 
S18-9 
00-0;  60-0 
96-6    57-5. 


03-4 
67-3 

OJ-5 
64-3 

(19-4 


798 
MO 
81-2 
78-5 
80-4 
81-l[ 

80-6' 
79-: 
81-4 
80-5 
80-1 


97-4 
9-',-lj 

9'<!-4 
95-5 
90-5 

88-5 
96-0 
94-H 
91-8 
91-0 
92-6 

91-0 
97-3 
85-3 
96-1 
91-u 
93-8 

92-t 
84-3 
93-9 
94-5 

93-2 

»3-a 

92-3 

92-'- 

93-1 

957 

93' 

94-4 

95- 

96-0 

96-3 

I'O'l 
96-1 

87-81 

92-2! 
95'5 
96'z 
»7-l 
96-(i 
96-6 

94-3i 

870; 

8.8-9 
89-51 
97-1 
88-8 


60-5  74-4 

56-0  77-8 

55-0 !  74-» 

61-»|  78-7 

00-9  78-4 

02-0  75-S 


68-2 
64-9 
57-2 
64-0 
65-7 
61-8 

64.0 
03-1 
60-4 
64-6 
64-2 
04-1 

6S-1 

08-7 

HS-0 

67-6 

70- 

7u-2 

63-9 

64-8 
62'4 
6i-91 
05-4 
62-2 

64-7 
68-7 
7U-6 

88-6,  83-3 
68-31  81-9 
65-5t  81-5 


76-1 
80-4 
77.5 
77-» 
78-6 
77-4 

78-9 
78-6 
789 
78-8 
79-9 
78-4 

78-8 
81-6 
80-0 
80-1 
80-5 
801 

76-9 

78-0 
78-8 
80-5 
78-9 
77-4 

80-7 
80-0 
83-a 


60-5' 

6j'21 
80-7 1 
82.8! 
61-6 


60-0 
62-9 
59-4 
60-SI 
59-0 
SS-1 


94-8,  05-2:   79-0 


07-7' 
85-4 

98'6; 


67-4' 
61-9! 
06-" 


81-9 
80-8 
79-4 


67.6    82  6 

mi]  &i'i 

73-8    85-0 


89-5 

60-S' 

B--1 

61.0 

99-4 

^8-» 

87-4 

6 1-3 

97-0 

59-5 

96-1 

57-6 

97-0 

64-S 

87-4 

64-8 

97-6 

61-1 

9S-5 

16-5 

95-9 

87- 1 

87-6 

66-2 

76-1 
70-0 
78-3 
78-S 
78-9 


77-3 
78-7 
79-0 
78-5 
77-»- 

TSr* 

75-S 
77-7 
711-5 
77-7 
78-9 
76-3 

8a-4 

79-7 
80-0 
80-8 
82-8 
S2-T 


lyThe  words  "bad,"  "goml,"  "(*lr"  and  •'full"  following  the 
years  Klveu  alwve  uio:m  simply  tUat  the  aggregate  crop  for  tlie  year 
named  was  bad,  good,  fair  or  fu'l. 
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The  rainfall  averages  are  as  follows : 


Bain/aa  Averages. 


N'HTH  Caholisa. 

188D 

lt«H(goo1) 

I»87mood) 

l»««(falr) 

1885(fiil  ) 

It84(nad) 

So  mi  Carolixa. 

1889 

JbSHdj.iod) 

1887(i{ooa) 

18>i«(t   Ir) 

18HB(far) 

1884  (Bad) 

Georgia. 

188» 

18S8(t'00d) 

1887 (KOod) 

188a(fair) 

18M6(falr) 

1884  (bid) 

Florida. 

1889 

1888(gl'Od)""''." 
1887li!Ood) 

1880  (fair) 

WStfar) 

1881 (bad) 

Alabama. 

188H 

1888(>tood) 

1887  (mod) 

188«((ar) 

1885  (fair) 

1884  (bad) 

Louisiana. 
188U 

1888  (good) 

1887(iiOod) 

188«(fair) 

lSS5(falr) 

1881  (bad) 

Mississippi. 

18SH 

1888  (good) 

1887(i!.)Od) 

1888  (fKlr) 

l&S5(fair) 

1884  (bad) 

Arkaxsas. 

I88if 

1888  (EWd) 

1887(>iood) 

188«(fiilr) 

1885  (fair) 

1884 (bad) 

TENNE.SSEB. 

18^» 

188H(K»od) 

1887  liiond) 

188rt((a  r) 

18^5  (fair) 

lS84(bad) 

Texas. 

1889 

iss-iinood) 

1887jKOOd) 

ISt-fllt-ir) 

18»S(fair) 

1881  (bad) 


May. 


Rain- 

Day> 

fali. 

rain. 

8-BO 

m 

7«8 

14 

8-52 

12 

8-se 

7 

7-41 

i;i 

S'l)i« 

9 

1-59 

t>\4 

7-21) 

» 

3-21 

10 

6H9 

9 

S-18 

IK 

2-89 

8 

1-47 

4 

B-7S 

11 

2-85 

» 

4-32 

7 

5-8.1 

12 

1-93 

8 

1-00 

8H 

5-9.1 

12 

4-18 

UH 

1-08 

4H 

0-Sl 

n 

404 

9 

1-52 

»^ 

8-K6 

IM 

S-13 

lot* 

4-45 

«<^ 

8-94 

12 

2-83 

9 

1-39 

4H 

B-09 

IT 

S-2U 

8 

1-23 

3 

4-Hl 

10 

10-94 

1» 

1-78 

3H 

S-4fl 

8H 

4-12 

« 

1-82 
3-25 
8  48 

S-15 
4-58 
5-19 
1-35 

2-K9 
5-Ho 

3-24 
3-01 
3-01 
2-68 
4-02 
433 

2-9BJ< 

5-22 

601 

0-1 1 

7-13 

9-02 


5 
5 
9 

6 

H 
13 

5 
10 
11 

8 
12 
11>4 
10 
10 


S'4 

11 

9 
2 
II 


June. 


nain- 
Sall. 


rain.\ 


7-B7 
S-38 
4-48 
8-75 
<i'IJ6 
«3l 

8-03 
4-(-0 
8-8'J 
8-06 
4-29 
7-37 

e-23 
3-35 
8-5^ 
9-84 
4-77 
7-81 

7-30 
4-32 
7-17 
8-80 
9-12 
8-70 

4-23 
<!-!i6 
5-44 
8- in 
3-37 
8-88 

7-71 
5-45 
8-59 
7-70 
5-11 
810 

8-15 
4-13 
8-OH 
7-fla 
312 
6-U9 

6-17 
BOS 
1H3 
7-92 
4-68 
2-37 

8-37 
4-84 
1-48 
7-08 
3-09 
B-46 

8'23 
6-11 
3-42 
301 

set 

0-03 


13 

8    I 

9  2-3 

U« 

18 

11 

10«i 

i!^ 

10 
15 

12 
10 

»H 
Hl>4 

9 
10 


15 

ll« 

13 

18 

18 

15 

^f 
0  1-3 
17 
10 
15 

13 
135< 
10«i 
15 

IS 

12 

1U« 

ij** 

14 
14 
11 
16 
12^ 
7 

16 

im 

9 
16 

8 
16 

8M 
11 
8« 

11^1 


July. 


Ram- 
tall. 


8-09 
2'9J 
B-83 
9-18 
4-37 
9-34 

7-87 
i-2i 
B-S8 
8-90 
4-80 
3-73 

8-S7 
2-»3 
11-39 
5-00 
4-25 
3-89 

7-83 
5c)4 
9- 06 
13-74 
«-8« 

e-48 

5-84 
4-67 
9-70 
4-7.4 
6-17 

e-;i8 

6-62 

?:§? 

4-90 
8-16 
2-34 

4-71 
3-9 
5-69 
2B7 
4-84 
5-30 

8  42 
3-77 
3-14 
2-96 
8-11 
8-04 

S-.58 
2-68 
S-iu 
828 
484 
*'13 

8-?8 
2-l.i 
1-71 
2-00 
1-R'i 
0-51 


Day» 
rain. 


17 

0 
IS 
13 

M« 
14 

13 
8 
15 
12 
10 
11 


14 
11 

10 
12 

"18 
1! 
13)< 
23 
16 
17H 

15 
»« 
17« 
12 
14 
12 

14 
11 
14 
12 
12 
7 

13 

OH 
llh 

"Hi 
10 
6 

12 
9 
10 

10 

14 

8 

^? 
12 
IS 

7 

6. 

9 

4 


A  UQa$t. 


ilaln- 
faU. 


Days 

rain. 


8-81 
4-2VI 
8-75 
6-77 
3-33 
6-05 

7-36 
4-88 
8-B4 
4-30 
819 
8o7 

6-05 
8-28 
4-i!« 
4-M4 
0-55 
3-3/ 

8-49 
4-97 
5- 18 
615 
8-»0 
7-44 

4-91 
8-85 
3-11 
4-B9 
«-42 
1-92 

2-74 

9-.'i7 
l!-97 
2-98 
8-88 
1-54 

2-21 
10-^6 
3-11 
3-52 
2-21 
2-43 

2-21 
9-52 
2-50 
3-14 
2-:^8 
2-50 

4-21 
908 
2-11 
8-Z8 
1-84 

2-oa 

1-93 
6-95 
6-Kl 
.S-53 
214 
2-01 


15 

10 
9 

15 

Wi 

ll« 

li^ 

10 

13« 
11^ 

9 
10 

9 

8 

17 

15.^ 
1  *» 
12^ 
1«S 
18X 

ia« 

18 

ll« 
13 
6 

10 
15 

8 

6 

9,'^ 


6 

15 
»<< 


n 

13 

8 


7 
13 

6 
lj« 


5 
11!^ 

7>s 


7M 


t^° Till*  words "hal,"  "<oo(l"  aud  ' 
above  innan  eimplj-  tuat  tUe  aggregate 
KOod  or  (air. 


'fair*'  following:  tho  years  given 
ciop  for  the  year  named  wa«  bad 


The  Bagqing  Question.— The  convention  of  American  Ex- 
changes, called  to  devise  some  method  of  adjusting  the  tare 
on  cotton,  met  at  New  Orleans,  on  AT^ednesday,  September  11. 
Delegates  were  i)resent  from  New  York,  New  Orleans,  Mobile, 
Selma,  Augusta,  Natchez,  Nashville,  Memphis,  St.  Louis, 
Meridian,  Vicksburg,  Greenville,  Jackson  and  Macon,  Miss. 
The  Commissioners  of  Agriculture,  of  Georgia,  Tennessee, 
Alabama,  Arkansas  and  Louisiana,  and  representatives  of 
various  State  Alliances  were  admitted  to  seats  on  the  floor. 
Mr.  James  Tobin,  of  Augusta,  Ga.,  was  chosen  permanent 
chairman,  with  Mr.  Rountree,  of  New  York,  Vice-President, 
and  Mr.  Henry  G.  Hester,  of  New  Orleans,  Secretary.  Presi- 
dent S.  O.  Thomas  of  the  New  Orleans  Cotton  Exchange,  gave 
his  views  on  the  subject  for  which  the  convention  was  called, 
and  after  considerable  discussion  by  the  various  delegates  the 
following  resolution  was  introduced.  "  That  on  and  after  the 
1st  day  of  October,  1889,  all  cotton  shall  be  sold  at  net  weight, 
allowing  24  pounds  off  gross  weight  for  tare  on  jute  covered 
bales  and  16  pounds  off  for  tare  on  cotton  covered  bales,  the 
cotton  covering  to  be  of  standard  weight,  three-quarters  of  a 
pound  to  the  yard." 

All  the  Exchanges  voted  for  it,  but  in  the  case  of  New  York. 
St.  Loui><,  Memphis,  Natchez  and  Meridian,  with  the  qualifica- 
tion that  the  action  was  to  be  "  subject  to  the  indorsement  of 
their  exchanges."  A  committee  of  three  was  apiwinted  to 
apprise  foreign  and  domestic  E.tchanges  of  the  convention's 
action,  and  to  recommend  that  they  co-operate. 

At  the  evening  session  the  subject  of  a  uniform  standard  of 
cla.ssihcation  was  brought  up  and  the  following  resolution 
unanhnously  adopted  : 

"  That  it  is  the  sense  of  the  membere  of  this  convention  that 
a  uniform  classification  of  cotton  ought  to  be  made,  and  now 
recommend  that  the  ditTerent  Exchanges  appoint  experts  to 
mt-et  in  the  City  of  New  Orleans  at  as  early  date  as  possible, 
said  date  to  be  ascertained  by  con-espondence  through  the  New 
Orleans  Cotton  Exchange,  to  arrange  this  classification." 

The  chair  appointed  the  following  committee  to  inform 
the  different  Exchanges  of  the  action  of  the  convention  :  M. 
Woolsey,  Selma,  Ala.;  S.  O.  Thomas.  New  Orleans,  and  J.  C. 
Bush  Mobile,  Ala.,  after  which  the  convention  adjourned 
«me  die. 


Shipping  News.— The  exports  of  cotton  froti  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
45,240  bales. 

Total  AoMr. 
Niw  York— To  Liverpool,  per  steamera  CItr  of  N'^w  York, 
2.703....  City   of    Koiii",    3,:Hl  ....Elrurla.   9  18  ...  8U 
Ki«ian8,  1.917  ...Ten  oiil.%  :i,4H0  ...VVlso  nsin,  l,H98....   14390 

To  Ilavie,  per  steamer  La  <ni  impa<n«,  l.ltf3 1.403 

To  Bremen,  tier  Btoamers  Elder,  7.j9....Sakl".  7t>0    1,-159 

T  '  Haniloi  K.  per  ^tu liner-  (Jalifornli,  30...IIa  uinouli.  lOO         lSr> 

To  Aulwerp.  per  steamer  Punulau'l.  54  7 

To  (Jenoa,  per  steamer  Utopia.  .500 .^     

To  Maz  ittan,  per  steamer  Newport,  61     

New  Orlkans— To  Liverpool,  per  steamer-i  Texan,  0,o59  ... 

VesU,  3,fi07 

Qalvksto.n— To  Liverpool,  per  steamer  BirohSeM,  5,000 

To  Haiubnr>c,  per  steamer  Ro  nan  P  Inee.  I-i3 

Ravansaii    To  Llvernool.  per  steaniir  Kathleen,  4  603    

Wkst  1"oi.\"T  — I'o  Liverpool,  per  steamer  He-ip.iri  les.  3,385 

Boston— To  Liverpool,  per  steamer  .MieliUan,  l,(Htf   1,688 

BAi-TiMouB- To  Liverpool,  per  steamer  Nova  Sootlan,  502 502 

To  Bremen,  per  steamer  America,  600 605 


547 

50O 

61 

0.668 
9,900 
123 
4,603 
3.5';5 


Total. 


The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 


45,240 

in  our  usual 


Liver- 
vool. 

Ne-wYork..  14,390 

N.  Orleans  .    9,6G6 

(ialveston.. 

Bavannab .. 

West  Point. 

Riiston 

Baltimore. . 


Barre. 
1,4G3 


Bre- 
men. 
1,459 


■'i.aoo 

4,fi03 

3,585 

1,686 

602 


Ham-  Ant- 

burif.  werp.  Oenoa. 

150  547        500 

"123  ";;;i  ;;:".■ 


3tatat- 

lan. 

61 


605    .... 


Total. 
18,570 
0.668 
6,023 
4,603 
3.585 
1,686 
1,107 


Total...  40,332    1,163    2,081       273       547       500  61    45,240 

Cotton  freights  the  past  week  have  been  as  follows: 


Li  rerpool,  steam  d. 

DovlaUl'sg'w.d. 
Havre,  steam e. 

Do      sail c. 

Bremen,  steam     e. 

Do    vlaLeitb.d. 

Hamburg,  steam.c. 

Do  via  London. d. 
Aoist'd'm,  steam. e. 

Do  via  London. d. 
R-«val,  steam  ....d. 

Do     sail d. 

B  >roelona,steam  d. 
Oenoa,  steam ..  .d. 
Trieste,  steam. ..d. 
Antwerp,  steam  d. 


Satur. 


75* 

=  18 


^18 
^18 


Mon. 

Tuet. 

Weanet. 

Thurt. 

»4*Sl8 

>.J®B,8 

1435,8 

730393, 

■'e 

"'s' 

"■'b 

% 

»16®'8 

»18B'8 

»,8®»8 

•iss's 

»ie 

oi«' 

»i«' 

»[e" 

75* 

75- 

75* 

75" 



.... 

.... 

tH. 


75* 


933-aSi,  93^a5,g  By^asjg  g.ja'a'tia 


"i« 


*  Per  100  lbs. 

Liverpool.— By  cable  from  Liverpool  we  have  the  foUow- 
Igg  sraCHinent  of  the  week's  sales,  stocks.  &o.  at  that  port. 


Sales  of  tlie  week bales 

kjf  which  exporters  twok 

''>f  wbfcti  8 peculators  took... 

Sales  \merioan 

A  -taal  export 

F  irwarded 

T  ital  stock— Estimated 

If  wblch  American— Estlm'd 

Total  Import  of  tbe  week 

ot  wbjob  American , 

moant  atloat 

f>'  "rhlnn  American 


Aug.  30. 

Sepl.  6 

40,000 

44,0<.i0 

4,000 

3.000 

2.000 

3.000 

2ti.000 

34.000 

5.000 

7.000 

43.000 

4G.O0O 

48  -'.000 

4S9.000 

2ti(!.0O0 

24U,O(>0 

I  3,000 

3O,()()0 

111,000 

IM.O(X) 

45,000 

54.000 

19,000 

34.000 

Sepl.  13. 


36,00<l 

2.00f 

3.000 

25.000 

8,C0« 

42,00(1 

4/iO,OOC 

22fi,(XKl 

21.000 

14,0OC 

81,000 

&h.ono 


Sepl.  20. 


32,000 

3,000 

1,000 

23,000 

4,000 

33.000 

420.000 

220.000 

27.000 

20,000 

74,000 

57.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
Jay  of  the  week  ending  Sept.  20,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  lollows: 


Spot. 


Market 
12:30  F. 


n,  ) 

.M.J 


arIld.Upl'd8. 

Sales 

Spec.  &  exp. 

Futures. 
Market, 
2:30  p, 


et,    ( 
.M.  I 


Saturday 


Dull. 


6ili„ 

4.000 
400 


Flatiw'k 


Uonday. 


Qnlel. 


6U, 


0,000 
500 


Steady    et 


at  pan'lly!  1.B4  ad- 


Very 

steady. 


Steady. 


Tuaday. 


Quiet  and 
firm. 

6lti8 

5,000 

500 


Wednea. 


Moderiite 
(lemaod. 

6^ 

6,000 
500 


Firm  at   !    Slaady 


l-64«2-(t4 
advauce. 


Very 
steady. 


at  an 
advance. 


Quiet  and 
steady. 


Tkwd'y. 


Firm. 


6% 

7,000 
600 


Steady  ai 
partially 
l-Ui  adv. 

Barely 
steady. 


Fridctih 


Don. 


6% 

5,000 
500 


Steady  at 
partially 
1-04  dM. 


Qolat. 


Market,  ) 
4  p.  a.    j 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  beloiv.  Prices  are  on  the 
basisof  Uplands.  Lev  Middling clauau,  unless otfierwise stated. 


!«at.,  .Sept. 

14. 

Alon.,  iSept. 

16. 

Taea.,  8cpr. 

ir. 

Open 

Hlg/l 

Low. 

Clot. 

Up«n 

BItti 

Low. 

aiot 

Open 

Bi9h 

Lovi. 

da*. 

d. 

<%. 

d. 

d. 

d. 

d. 

d. 

*. 

d. 

d. 

d. 

d. 

September . 

636 

6  37 

6  36 

8  37 

6  39 

6  10 

0  39 

6  39 

644 

646 

6  44 

640 

;4ept..Oct... 

S57 

5  57 

5  57 

6  57 

5  58 

558 

5  57 

S57 

5  59 

S60 

659 

see 

Ont.-NOT. .. 

5  44 

S45 

5  41 

B45 

5  45 

5  40 

6  45 

5  48 

,6  47 

5  48 

5  47 

64S 

Nov..  Dec... 

S40 

5  40    S40 

C40 

54t 

541 

5  41 

6  41 

642 

6  43 

5  43 

64S 

Dec-Jan... 

5:9 

9S9 

539 

5  39 

6  40 

5  40 

6  39 

6  40 

5  41 

641 

5  41 

5  4t 

Jan.-Feb.... 

5  39 

5  39 

539 

639 

6  89 

6  40 

6  39 

6  40 

6  41 

541 

5  41 

Btl 

Keb.-March 

6  39 

5  39 

5  39 

639 

640 

9  40 

5  40 

5  40 

5  41 

6  42 

6  41 

643 

Mch.-April. 

5  40 

S40 

5  40 

6  40 

5  40 

6  41 

6  40 

5  41  1 

541 

5  42 

5  41 

549 

Aprll-May.. 

541 

S42 

5  41 

6  43 

6  41 

6  42 

5  41 

642 

5  42 

5  43 

54i 

543 

360 
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Bepteniber 

8ept.-Oct . 

Oet.-NoT. . 

NoT.-Deo... 

J>ec.-Jan. 

Jsii.-Keb.. 

Feb.-March 

M<>b.-Aprll 

▲prU-Mar. 


Wcdnes..S«pt.l8. 


Opm  BUh  Low. 


d. 
054 

5  53 
B48 

&ia 

6*i 
B42 

6  43 
B44 


d. 

eso 

5  4» 


6  48 

am 

948 


S  44  '  S  «3 


5  48 
5  48 
5  42 
5  43 
5  44 


542 
5  42 
512 
5  42 
543 


d. 
8  40 
5  88 
5  48 
5  43 
5  48 
5  48 
5  42 
543 
544 


Than.,  Sept.  19. 


OlWfi  H<«k  Low.  Cloa 


«. 

5  51 
501 

6  48 

5  43 
548 

6  42 
5  48 
543 
6U 


d. 
6  51 
5  68 

5  48 
543 

6  42 
5  42 
5  48 
5  4J 
5  44 


4. 
6  50 
5  61 
54;j 

5  43 

6  41 
6  41 
641 
5  42 


i. 
650 
5  62 
5  48 
5  43 

5  42 
642 

6  42 
6  43 


643    B  44 


Frl..  Sept.  'iO. 


0pm  Bigh  JLow.  CI«t. 


6  48    6  49 


5  61 

5  47 
542 

6  41 
6  41 
6  41 
6  42 
5  43 


5  68 
5  48 
5  43 
642 

5  42 
542 

6  43 
6  44 


d.        d. 

8  48     8  48 
5  61      5,61 


5  47 
542 

5  41 
641 
541 

6  42 
5  43 


5  47 
5  42 
5  41 

5  41 

6  41 
542 
5  43 


Bepteniber  delivery o. 

October  delivery c. 

NoTeiuber  delivery c. 

December  deli veiy. o. 

January  delivery  c. 

May,  1890,  i^elivery o. 


Bat. 

ifs«. 

Tuet. 

H3^ 

831a 

8336 

8414 

t35|j 

83 'a 

85S8 

84  ii, 

85 

86% 

86 

86ie 

87% 

8719 

9138 

90% 

90% 

Tkun. 

fn 

84S8 

8414 

84% 

Km 

86 

8.T»9 

871s 

8634 

8818 

87% 

91't, 

911)1 

BREADSTUFF  S. 

Fridat.  p.  M.,  Sept.  20,  1889. 

A  dull,  drooping  market  for  wheat  flour  at  the  opening  of 
the  week  under  review  has  been  followed  by  a  decided 
increase  in  the  volume  of  trade,  attended  by  a  hardening  turn 
to  values.  The  cooler  weather  gave  a  great  impulse  to  the 
local  demand  from  dealers  and  bakers,  and  better  foreign  ad- 
vices greatly  increased  the  inquiry  from  shippers.  Not  mueh 
was  accomplished  in  the  vray  of  export,  because  bids  were 
generally  too  low;  but  the  fact  that  shippers  had  orders  at 
approximate  figures  revived  the  confidence  of  holders.  To- 
daj'  the  market  relapsed  into  quietness. 

The  wheat  marktt  showed  neither  life  nor  strength  early 
in  the  wetk.  The  little  that  had  been  infused  by  the  Bureau 
report  of  last  week  had  quite  subsided.  On  Tuesday,  how- 
ever, reports  began  to  be  received  that  the  receipts  of  the  new 
crop  at  Wtstern  markets  were  grading  very  low,  and  on 
Wednt  sday  the  foreign  advices  were  better,  export  orders 
coming  from  Paris,  A  steady  advance  followed,  stimulated 
on  Thursday  by  a  considerable  export,  mainly  of  ungraded 
red  winter,  at  prices  ranging  from  76(g86t;.  The  demand 
frcm  home  millers  also  improved.  To- day  foreign  advices 
were  less  assuiing,  and  the  bulls  selling  to  realize  caused 
some  decline. 

DAILT  OLOSraS  PBIOIB  OF  KC.  2  BED  WISTEB  VHEAT. 

Wed. 

8418 
841s 
8588 

86''8 
88 
91»8 

Indian  corn  declined  sharply  on  Monday,  leading  to  a  re- 
vival of  expoit  business  on  a  large  scale.  'An  effort  to  restore 
values  which  was  made  on  "Wednesday,  in  sympathy  with  the 
course  of  wheat,  was  a  failure,  because  it  was  firmly  resisted 
by  shippers  and  local  dealers,  but  on  a  slight  decline  Thurs 
day  export  buying  was  renewed  on  a  considerable  scale, 
the  demand  continuing  to  run  strongly  on  No.  2  mixed  at 
41i^c  in  elevator  and  41  J^(g41%c  for  canal  loads  afloat.  No. 
2  white  and  yellow  each  brought  411^0  in  elevator.  Today 
the  market  was  depressed  by  Western  advices  respecting  re 
ceipts  and  crop  prospects. 

DAIIT  Ol/OSINO  PRICES  OF  NO.   2  KIXED  COBS. 

Sat.       Mon.  Tue-t. 

41%       4118  4118 

4134       413s  41 14 

42%       416a  41% 

41''8  41% 

421a  4^19 

Oats  have  presented  to  feature  of  importance,  except  that 
prime  parcels  on  the  spot,  especially  of  white,  have  bi  ought 
rather  more  money.  The  speculative  phases  of  mixed  have 
been  similar  to  those  cf  Indian  corn.  To- day  the  market  was 
depressed  and  somewhat  unsettled. 

OAILy  CLOSINO  PKICES  OF  NO.  2  HIXED  OATS. 

September  delivery c. 

October  delivery e. 

November  delivery....  c. 

December  delivery c. 

May,  1890,  delivery  ....o. 

Rye  has  shown   a  hardening  tendency,   and  yesterday  a 
choice  lot  brought  56c.  per  bushel. 
The  following  are  the  closing  quotatjons: 

FLOUK. 

Fine ^  bbl.  f2  00a$2  60  iSouthemcom.extraa.  *3  OOai  3  60 

Bui*rtlne 2  40-3   2  80  |8omliern  Imkers'  and 

Bprinif  wlieat  extras.    2  608   3  00  j    family  brands 4  00®  5  00 

Minn,  elear  and  stra't.    3  50-»  5  00  iKye  flour,  superllne..    27,')a  3  OO 


Baptember  delivery c 

OJtoberde  Ivery o. 

November  delivery c. 

December  d<livery c. 

May,  1890,  delivery.... c. 


42 14 
43 


Weti 
41% 
41'a 
42 
42 
42% 


Thurt. 

41  le 

4138 
41% 
4134 

421a 


Pr- 
40% 
41 
4138 
411a 
42 


Bat. 

Mon. 

Tuet. 

Wed. 

Thurt 

Fri. 

20 

26 

26I4 

26!^ 

2636 

26^8 

20 

2  ■'a 

26 

26I4 

261b 

26 

263e 

26 14 

263s 

261a 

263s 

26*4 

2t.''rt 

26% 

26 's 

27 

2'i's 

26% 

28% 

2858 

28% 

28% 

28% 

2812 

W'intershipp'Kextras.  3  00-a  3  50 

WinUrXX  audXXX.  3  609  4  40 

Patents 4  259  5  60 

Boiilliern  Hupers 2  40-9  2  80 

BucSwheat  Flour  per  100  lbs.,  $.i  253f  3  75 
OKAIK. 

Wheat—  c.  c. 

Spring,  per  bush...  75    a  88 

Bprinj;' No.  2 _    «  _ 

Bed  winter  No.  2  ..  84    *  85 

Be<l  winter 73    »  87 

Wliite 80    «  88 

Com- Webt'u  mixed.  40    ®  42 

West'n  mixed  N0.2.  40343  41% 

Wefctem  yellow 40    -a  42 


Fine 2  25*2  50 

Corn  meal- 
Western,  &o 2  60S  2  70 

Brandywine 2  753—    — 


Corn—  0. 

Western  white 40    a 

Rye— 

Western ^  bu.  50    -a 

State  and  Jersey  . .  63    ■» 

Oato-Mlxod 24ia9 

White 27    -a 

No.  2  mixed 26iea 

No.  2  -white 2biaa 


c. 

42 

53 
56 

28 
.'6 
27 
2913 

the 


The  movement  of  breadstuffs  to  market  is  indicated  in 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Sept.  14,  18S0,  and 
si:;cc  Au^^ust  1,  for  each  of  the  last  three  years: 


lUcHpU  at- 

Flour. 

Bbtt.lVdlbl 

OhlcaKO 

B7.450 

Milwaukee... 

32.626 

Dnlutb 

73,378 

Minneapolis. 

Toledo 

^441 

Detroit..   .  . 

3,513 

Cleveland. .. 

6,878 

3t.  Louis 

82,161 

Peoria 

2.400 

Tot.wll.  '89. 
Same  iik.'88. 
Same  wk.'87. 
Since  Aug.  I. 

1889 

1888 

1887 


Whtat. 


Com. 


253,745 
238,517 
251,018 


Bwh.eo  Ibr 

721,611 
160,925 
719,9(13 
1,004,285| 
318.4471 
191,824 
1M.200| 
479.878. 
23.500 1 

8,814.343 
3,568,436 
3,016,172, 


Bluh.Seib, 

2.418,740 

16,390 

82,837 


169.154 
8,162 
15,138 

204250 
245,400, 


OatJ. 


Bu>)l.S2  (b< 

1.098,516 

88,000 


Barley. 


BuA.48  lb, 
283.182 
222,625 


41,234 
81,120, 
58,800, 
289.700, 
IW.OCO. 


3,162,472,  1,721,370, 
2,478,598'  2,881.076 


800 
8,2e5 
8,019 
4,258 
16,800 


538,896 
597.063 
793,858 


Bw 


Su.  66U» 
112,326 
22,660 


24,706 


91 
15,400 
3,850 


1,603,919 

1,669.4851  24,003.774 

i  l,645,87ll   16,825,271 


22.119,822,  22,765.054 


14.098.774 
12,703,120 


16.197.277,  1, '172,79' 
14,996.927|  1 ,221.450 
14.937.498      3,048.301^ 


179.082 

282,052 

38,540 

865.671 

1,040,510 

342,201 


Tbe  exports  from  the  several  seaboard  ports  for  the  week 
en  iinft  Sept.  14,  1889,  are  shown  in  the  annexed  statement. 


export* 
from— 

Wheat. 

Corn. 

Flour. 

Oat*. 

Bye. 

Pea*. 

Ne-wYork 
Boston... 
Portland. 
Montr.al. 
Philadel . 
Baliim're 
N.  Orl'nB. 
N.News.. 
Richm'd  . 

Bltfh. 

304,437 

178.382 
42,000 
76,010 

Buth. 

461,818 
112,876 

170,126 

17',i43 
117,^01 

Bblt. 

71,568 

12,881 

29,893 
3,113 

i',i77 


Buth. 
131,374 

Buth. 
23,290 

26',948 


Buth. 
2,839 

"532 

Tot.  week. 

8'nie  time 

1888... 

600,829     909,167 
980,811      411,36a 

118,€62 
205,995 

131,374 
376 

44,238         3,371 
13,211 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Sept.  14,  1889: 


Wheal, 

In  store  at—  buth 

NewYork 2,033,435 

Do    afloat 365,000 

Albany 

Buffalo 1,100,029 

Chicago. ;■...  1.877.797 

Milwaukee 405,581 

Duluth 666.2T8 

Toledo 1.274,508 

Detroit 114.030 

Oswego 42,000 

St.  Louis 1,406.252 


18,343 

58,000 
2,837 

54, '563 
281,300 
466,017 

24,185 
263,101 
249, i47 
957,201 
837,777 
105,000 

18,891 
l,27.i,'.l84 
1 ,800,000 


Voru, 

buth. 
280,258 
1-/6,800 

36,000 

414,843 

4,307,882  2, 

5,482 

560,608 

205,798 

13,935 

75,000 
S07.-283 

79,495 

5,000 

136,609 


Oats, 
bush. 

287,839 

'■39.400 
155,0<il 
709.869 

22,346 

1,050 

121,798 

78,934 


Hye, 

lyi'th. 
12,479 

22.006 

12,455 

580,214 

85,438 

''74,60i 
6,901 


290,943   40,882 


19,-i88 
187,492 
15,597 
35,412 
21,569 
612,282 


274.991 


21,000 

96,411 

19,420 

63,846 

322,919 

120,802 

17,913 

8B,921 

128.604 

115,707 

"3;  190 


29,000 
729 


12,255 


Barley 
buth. 
6.214 

15,0J0 

"5,271 
83,562 
86,930 

""544 
4,416 

41.00e 
12,812 

'i",6bo 

22,258 

100.713 

26,951 


83,861   26,632 


2.797,323  1,055,171 
2,133,100  152,300 


9,264 
8,605 


79,324 
16,700 


423,333 

295,743 
136,696 
680,359 


Afloat- 

Clnclnnatl 

Boston 

loronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore '" 

Minneapolis 

St.  Paul 

On  Mississippi... 

On  lakes 

On  canal  <feilver. 

Tot.  Sept.l4.'89.  15,697,456.12,891.980  5,915.944  1.074,858 
Tot  Sept,  7. '89.  14.098,03?  12.070.698  6,111,257  980.706 
TotSciit.  15,-88- 31,37r,22l     8.602,854  5.211.494      508,398 

Tot  Sept.  17. '87.  31.071,309    7,570,129  4,753.320     313,911      

Tot."  Sept.  18, '80.  47,539,880  13,769.321  4,625,667     602,068  1,220,096 

THE    DRY    GOODS   TRADE. 

New  Yobk,  Frlda}  P,  M.,  September  20, 1889. 

Business  in  the  jobbing  branches  of  the  trade  has  shown 
a  lessened  degree  of  activity  the  past  week,  because  many 
Western  and  Southern  retailers  have  temporarily  withdrawn 
from  the  market,  and  the  weather  was  not  cold  enough  to 
induce  local  and  near-by  buyers  to  take  their  place.  A  very 
fair  distribution  of  staple  and  department  goods  was,  how- 
ever, made  by  hading  jobbers  in  this  city  and  throughout 
the  country,  as  demonstrated  by  the  conttant  demand  for 
small  re- assortments  experienced  by  commission  houses  and 
importers.  The  demand  by  wholesale  buyers  on  the  spot 
was  only  moderate,  but  re-orders  for  seasonable  goods 
were  numerous,  and  reached  a  considerable  aggregate 
amount.  Spring  and  summer  goods,  of  both  domestic  and 
foreign  manufacture,  have  met  with  increased  attention  from 
large  jobbers  and  the  manufacturing  trade,  and  very  literaf 
orders  for  some  descriptions  were  placed  (for  future  delivery) 
with  salesmen  on  the  road. 

Domestic  Woolen  Goods. — The  demand  for  men's-wear 
woolens  at  first  hands  was  irregular  and  upon  the  whole 
slujigish,  but  prices  ruled  steady.  The  wholesale  clothing 
houses  had  a  fairly  good  business,  and  some  of  their  lines  of 
heavy  garments  are  badly  badly  broken  and  consequently  in 
need  of  replenishment.  There  was,  therefore,  a  slightly 
improved  demand  for  heavy  woolen  and  worsted  suitings,  but 
business  in  this  connection  was  by  no  means  active.  Spring 
cassimeros,  also  li^ht- weight  worsted  suitings  and  trouserings, 
were  in  n.oderate  request,  with  most  relative  activity  in  low 
grade  cassimeres.  Overcoatings,  satinets  and  fine  doeskin 
jeans  continued  to  move  in  fair  quantities  on  account  of  back 
orders,  but  new  business  was  restricted  in  volume.  Wool  and 
worsted  dress  goods  were  in  steady  demand  by  package  buy- 
ers and  fairly  active  in  jobbing  circles.  Flaanels.  I)lanket8, 
carpets,  shawls  and  skirts  were  freely  distributed  by  leading 
jobbers,  and  there  was  a  moderate  call  for  small  re-assort- 
'   ments  of  these  goods  at  first  ba'ads. 
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Domestic  Cotton  Goods. — Tlie  exports  of  cotton  goodn 
from  this  port  for  the  week  ending  September  17  were  1,425 
packagfs,  valued  at  $693, .553,  their  destination  being  to  the 
points  specified  in  the  table  below : 


New  York  to  Sei'T.  17. 

1889. 

1888. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 . 

Great  Britain -..-- 

76 
10 

"225 

7,130 
1,355 

32,147 
4,191 
4,-266 
3,688 

10,<08 
2,902 
4,336 

27,9(i4 
2,172 

151 

15 

730 

300 

""'o 

50 
142 
593 
197 
120 

3,341 

Otlier  European 

China 

Inrtia 

Arabia 

Africa 

1,829 
38.436 

6.S74 
10,188 

2.703 

227 

64 

174 

5S3 

96 

10,038 

Mexico         ...  .............. 

3,930 

Oiutral  Aiucrioa... 

South  Amciica 

Other  couii  tries.............. 

4,257 

25,587 

1,786 

Total 

1,425 

100.769 
43,303 

2,301 

108,4ti9 

*  China,  via  Vancouver 

8 1,279 

Total 

1,425 

141,062 

2,304 

139,748 

■  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  16,044,386  in  1889,  against  |6,540,963  in  1888. 

Plain  and  colored  cottons  were  in  moderate  demand  by  job- 
bers, and  considerable  sales  of  some  descriptions,  as  shirting 
domets,  biown  sheetings,  bleached  shirtings,  etc.,  were 
made  to  converters  and  the  manufacturing  trade.  Tne  job- 
bing trarie  was  less  active  than  in  the  fore  part  of  the  month, 
but  it  is  quite  probable  that  rather  more  than  an  average  dis- 
tribution was  made  by  leading  jobbers.  Prices  remain  un- 
changed and  for  the  most  part  s'  eady,  stocks  being  well  in 
hand  as  a  rule.  Print  cloths  ruled  quiet  and  easy,  at  3J.^c,  less 
%  per  cent  for  64x64s  and  3i^c.  for  56i60s. 

1889.  1888.           1887.  1886. 

Stock  of  Print  Cloths—         Sept.  14,.  Sept. 15.  Btpl.lT.  Sept.  18. 

Held  1)V  Providence  manufers.  184,000  12,()(I0  1«4,000  104,000 

Fall  River  manufacturers  ...     10,000  10,000          72,000  48,000 

Providence  speculators None.         None.          62,000  8'',000 

Outside  speculators  (est) 9,000        None.          85,000  20,000 

Total  stock  (Pieces) 203,000       22,000       383,000     260,000 

Foreign  Dby  Goods.— There  was  an  irregular  demand 
for  foreign  goods  at  first  hands,  and  the  jobbing  trade  has 
shown  lessened  proportions,  owing  in  a  measure  to  unfavora- 
ble weather  conditions.  Considerable  orders  for  certain  de- 
scriptions of  spring  goods  were  placed  with  importers,  but 
spot  Koods  were  more  quiet  than  otherwise.  Prices  remain 
steady  and  without  quotable  change. 


IniportatloiiB  of  Dry  tioodo. 

Tho  importations  of  dry  goods  at  this  port  for  the  we«k 
ending  Sept.  10,  1889,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  a.s  follows: 
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American  Association 

OF 

PUBLIC  ACCOUNTANTS 


Incorporated  Aaguiit  'J0>  1887,  Under  the 

Laws  and  Htatutes  ot   the  8tate  ol 

New  York.; 

The  bnstneBB  and  objecta  of  this  Society  are  to 
atsociate  iuto  a  Society  or  Guild,  the  best  ana 
most  capable  PUBLIC  Accountants  practicinK  In 
the  United  States,  and  throuKh  such  Association  to 
elevate  the  profession  of  Public  Accountants,  as  a 
wbole,  and  demonstrate  their  usefulness  by  compel- 
HoK  an  examination  as  to  fitness,  and  the  obserr* 
ance  of  strict  rules  of  conduct  as  a  condition  oj 
membership. 

OFFICEB8I 
Prmldent— JAMK8  TALDBN,  New  York." 
VIce-Prca.-JOHN  IIKINS,  rhiladelphla. 
Scc.-JAMES  T.  ANYON,  New  York; 

Treas.— WM.  H.  VKY8KY.  New  York 
COUKCIL. 
James  T  Anyon.  N.  Y.     John  TIelns,  Philadelphia. 
Thomas  liagot,  N.  Y.         Mark  C.  .Mlrlck,  N.  V. 
liouis  M.  Beriithell,  N.Y.  Rodney  McLaughlin, Bos'. 
William  Calhoun,  N.Y.     C.  H.  W.  Sibley,  N.Y. 
George  H.  Church,  N.Y.    Walter  H.  P.  Veysey.  N.T. 
James  Yalden,  N.Y. 

reLLOWH  Ut  -LUB  ASSOCIATION. 
James  T.  Anyon,  Louis  M.  BerKthell,  Thomas 
Ba«fot,  James  Cox,  William  Calhoun.  George  11. 
.Church.  C.W.  Uaskina,  U.  F.  Munro,  Mark  C.  Mlrlck. 
C.  H.  W.  Sibley,  Uenry  M.  Tate,  William  II.  Veysey. 
Walter  H.  P.  Veysey,  James  Yalden,  New  York 
Richard  R  Stevens,  Jersey  City,  N.  J.;  Horace  D 
Bradbury.  Rodney  McLaughlin,  Henry  A.  Piper" 
Boston,  Mass.;  John  W.  Francis,  John  lleins,  Uenry 
Kelly,  PhUadelphla,  Pa.;  Brio  M.  Noble,  Washing 
ton,  D.  C. 

Ofllceaol  the  Aaaoclatlon,  No.  1^0  Broad- 
war,  Room  31  («ih  Floor),  Kew  York  Clli 

WILLIAIM  FRANKLIN  HALL, 

244  Washington  St.,  Boston, 

ACCOUNTANT. 

Books  and  accounts  audited  and  adjusted 
Bettlement    of    Insolvent    estates    on  behalf  o( 
creditors  carefully  arraiiKed. 

NOTAUV     PUBLIC. 


financial. 


Bank  of  Buftalo, 

BUFFALO,  N.  Y. 

8.8.  JEWITT.  Pres't.    Wm.  C.Cornwkli*.  Cash'r. 
Capital. ...8300,000  1  Surplus 8300,O0U 

This  Bank  has  superior  facilities  for  maklnt;  CoU 
lections  in  and  out  of  the  city  on  the  most  libera) 
terms,  and  with  careful  attention  to  the  best  inter 
ests  of  its  correspondentB. 

CORRESPONDENTS:— Importers*    &  Traders     Na- 
tional Bank  and   Chemical   National    Bank.    Neit 
Vork  ;    Merchants*   Lohu   &    Trust  Co..    Cbicaxo 
Union  Bank  of  London.  London. 


Island  City  Savings  Bank, 

GAI.VESTON,  TEXAS. 

Capital,    $100,000    I    Surplus,    8100.000 

Transact  a  peneral  Banking  Business  in  all  its 
branches.  Buy  and  sell  KorelRn  and  Domestic  Kx- 
ehange.  Make  ('ollectioiis  on  all  available  pitinta 
in  Texas.  Hemittancos  and  Telegraphic  Xransfers 
made  at  liberal  rates. 


WALSH  &  FLOYD, 

NO.  28  BROAD  STREET, 

STOCK     BROKERS. 


J. S.  Alexander,  Pres.    A.  A.  Alexander, Cash'r, 

Texas  National  Bank, 

SAN     ANXONIO,    TEXAS. 

COLLECTIONS  AND  INVESTMENTS  MADE. 
Correspondence  inrlted. 


MERCHANTS'  NATIONAL  BANK, 

RICHinOND,    VIRGINIA. 

Collections  made  on  all  Boathern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOHK  r.  QLINM,  Cash.    FBID.  K.  ISCuTT,  VIoe-Pres. 


The  Investors'  Agency 

M.  L.  BCUDDBK,  JB.,  PBOPKIHTOB,: 
340  I.A    SALLE  ST.,  CHICAGO,  ILL. 

THIS  AGENCY  reports  upon  tho  alfalrs  of  Corpo- 
rations—Kallroad  Companies  especially— for 
clients  who  may  he  aaanal  subscribers  ; 

And  handles  (or  collection  Defaulted  Bonds, 
Uncurrent.Stocks  and  SecurlMes,  and  kindred 
ilabtutlei  ol  Corporatioag, 


^tnaticiaX. 


OONKAD  N.  JOBrAN 

President. 

CBABLIS  J.  CANDA, 

Vice-Pres't. 


F.  Blankinhorh, 

Caahlv. 
H.  A.  8HITB, 

Assistant  Casbln 


The  Western  National  Bapk 

OK    TUB 

CITY    OF   NEW    YORK. 

CAPITAL,  »3.300,000 

Accounts  respectfnlly  solicited.  Interest  allowed 
on  deposits  of  Banks  and  Bankers.  The  nana 
bankiUK  facllltiei  extended  to  cnstomers. 

Orders   for  porchase  or  sale  of  teoarltlM  wU 
recelre  careful  attention. 

ForelKU  Kxcb^>nKe  bousht  and  sold.  FaailltlM  for 
Keeping  aocounts  In  Sterling  Exchange,  subject  to 
(Iraft  in  kind,  will  be  afforded.  The  methods  of  r«- 
oelTlnR  snch  deposits  and  makloK  payment  against 
them  will  be  subject  to  arranKement. 

DILLS  DKAWN  ON 

THKNATIONAL  PROVINCIAL  BANK) 

OF  ENULAND  (Limited.)  >  L*Bd*n 

THE  UNION  BANK  OF  LONDON  (L'd).) 
HEINE  A  CO.,  ParU. 
JOHANN    QOLL    *    BOEHNB, 
a.  BLKICUKOEDBR.  Berlin. 
8CHWE1/.ER18CUE   U.NION   BANK,  St.  Gall. 

P.  BLANKENHORN.  Caabler. 


Frnnkfart-OB* 
main. 


THE 

Assets  State  Debenture  Co,, 

43  NEW  STREET,  NE^V  YOUK. 

CapllalKflnt  Ueue         ...      t3OO,00O 

H.  K.  BLOODGOOD,  President. 

J.  SELWIN  TAIT,  General  Manager. 

The  Directors  are  prepared  to  purchase,  for  cMli 
assets  of  insolvent  estates,  and  to  make  adraneea 
on  approved  securities. 

Bankers,  Lawyers,  Executors  and  Trustees  will 
Bud  the  Company  an  advantageous  medium  for  the 
prompt  disposal  of  assets  of  every  description. 

The  Directors  are  also  ready  to  undertake  the 
management  of  estates  or  properties  for  minora, 
non-residents  or  others,  and  to  close  and  wind  up 
utates. 

rrospectoB  mar  be  b&d  on  appUoatton. 


nHli 
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^ruBt  iS'Omxfnnits, 


Union  Trust  Company 


OF  NEW  YOHK. 


■poi 
hroi 


78  Broadway,  cor.  Rector  St,N.Y. 

'A  PITA  L,         ...    f  1, 000,000 
■  DRPLUS    -  •  •  3,241,000 

Anthorlied  to  act  as  Kxocator,  Adminlatrator 
0aardian.  KecelTer.  or  Trustee,  and  If 

A  LBGAL  UKP08IT0KY  FOR  MONBT. 

Aooepta  the  transfer  ajrencr  and  racist  ry  of  stocks, 
and  aota  aa  Trastee  of  mnrtuaues  of  corporations. 

Allows  Interest  on  depoHitit,  which  may  bo  made 
kt  anytime,  and  withdrawn  on  tlve  days*  notice, 
with  Interest  for  the  whole  time  they  remain  w  1th 
heeompany. 

Fortne  convenience  of  depositors  this  company 
also  opens  current  accounta  sabject.  In  accordance 
with  Its  rules,  to  check  nt  slcht,  and  allows  Interest 
^ipon  the  reanltInK  daily  balances.  Such  checks  pass 

— ^mth  the  Clearing  House. 

TRUSTl^Bfl ' 
Wm.  Whltewrlght.  James  M.  Mcliean, 

Henry  A.  Kent,  Ambrose  C.  KlnBsland, 

B.  T.  Wilson.  James  H.  OkIIvIo. 
Wm.  F.  Russell,  J.inie.i  T.  Woodward, 

C.  D.  Wood,  I.  n.  f  rothlnghani, 
James  N.  Piatt,  George  A.  Jarvls, 

D.  C.  Hays  C.  Vanderbllt, 
Wm.  Alex,  nuer,                 A.  A.  r^w, 
Charles  n.  I-eland.              G.  G.  Williams, 
Edward  Kinn,                        R.  6.  Remaen, 
it.  B.  Wesley,  Kdwnrd  Schell, 
p.  H.  McAlpln,                     Amasa  J.  Parker, 
georKe  B.  Carhart,  Bamuol  F.  Barxer. 
Chauncey  M.  Depow.  Geo.  <'.  Moxoun,' 
H.Van  Renniel'r  Kpnnedy.W.  KmlenRooBerelt. 
_                  BXKCUTIVB  COMMITTEE: 

Wm.  Whltewrlght,  G.  O.  V^llliams, 

James  Mcl.ean,  E.  B.  Wesley, 

geo.  C.  Magoun.  C.  D.  Wood, 

.CHays,  A.  C.  Klnusland, 

KDWARD  KINO,  President. 
JAMES  M.  Mclean,  First  Vloe-Prea't. 
.   »  „  JAMES  H.OOILVIE,  Second  VIoe-Pres'tf 
A  O.  HONALDSON,  Secretary. 

A.W.  iJku.eT  Assistant  SecreUry. 


United  States  Trust  Co. 

OF  NEW  YORK, 
45  and  47  Wall  Street. 

CAPITAl.  AND  SURPLUS,  -    «!S,UU0.000 

This  company  is  a  legal  dep<isltory  for  moneys 
paid  into  court,  and  is  authorised  to  act  as  guardian 
or  trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
Which  may  be  made  at  any  time  and  withdrawn 
after  Sve  days' notice,  and  will  be  entitled  to  Inter- 
est for  the  whole  time  they  may  remain  with  the 
company. 

Rx'ictirnrs, administrators,  or  trustees  of  estates, 
»nd  WOMEN  unaccustomed  to  the  transaction  of 
BnsliesB,  as  well  as  religions  and  benevolent  institu- 
tions, wid  and  this  company  a  convenient  deposit- 
ory for  money. 

JOHN  A.  STKWART,  President, 
GEORGE  BLISS,  Vice-President. 
JAMBS  a.  CLA  HK.  Second  Vtce-Pres't. 


WlUonO.  Hunt 
Clinton  (illbert, 
Daniel  I>.  Lord, 
Bamnel  Sloan, 
Ja^aes  I»w, 
Wm.  W.Phelps, 
D.  Willis  James. 
John  J.  Aator. 
John  A.Stewart. 
H.  B.  Lawrence, 
HKNKY 
LOUIS  G 


TItnSTEES  : 
Erastus  ronilng,  nhas.  S.  Smith, 
.Johnll.llhoade.H,  VVm.Kuckefeiler, 
Anson  P.  Stokes*.  Alex.  K.  Orr, 
Ki.bt.B.Minturn.  Wra.H.Macy.Jr., 
'ieo.  H.  Warren.  Wm.  1).  Sloane, 
Oeorue  Blisj,         (!.  H.  Sniiwab, 
\Vm.  l.lbbey,         Frank  Lyman, 
.John  C.  Brown,     Geo.  F.  Victor. 
Edward  Cooper,  j 
W.B'y'rdCuttlna 


L.  TIKIIINBLL,  Secretary. 
I.  HAMPTON.  Assistant  Secretary. 


Holland  Trust  Company, 

No.  r  Wnll  Street,  New  York. 
Capital,  9.:j00.noo.     I     Sinplna,  !S;360,'J13. 

C01{HKSIM)XI)KNT8: 

Twenlscho  Hank,  Amsterdam.  Holland, 
.  ,B.  «  .  BIydenstein  &  Co..  London.  Enuland. 

Allows  Interest  en  deposits;  and  interest  on  bal- 
ances of  active  accounts  of  merchants  iiiul  others. 

IranaactsaKcncral  tjanklM^'  biLsinei-s. 

Lend.s  money  on  promissory  note,  with  New  York 
or  Brooklyn  appraised  real  estate  first  mortgage, 
wHh  title  Kunrantoe  policy,  a.s  collateral  security. 

Foreign  bills  of  E.\cbango  bought  and  sold. 

Becurilles  bought  and  ."old  and  orders  for  same 
•zectjted  on  conimi.«sion  through  its  correspond- 
ents In  London  and  Amsterdam  and  on  all  Conti- 
nental Bou^^es  of  Knropp. 

-M."'.**  Kxecutor,  Trustee  and  Guardian,  under 
*•"•.  fpr  the  Hxed  statutory  charges;  also  as  Kegls- 
W»r,  Trastee,  Transfer  and  Financial  Agent  for 
Btates,  Cities,  Ilaiironds.  Towns,  and  other  corpora- 
uons,  and  for  Ileal  Estate  Mortgages  with  Coupon 
^i?£S  n  New  Vorl<,  Brooklyn,  and  elsewhere. 
(XiUaots  Rents.  Coupons  and  Dividends. 

SSSViJfJLF."  •^'■'"''  ''"•>■'  "V  ""il  Corporation  loans. 

TKUS'l  KK(5-0lirretl  A.  Van  Allen  .lohn  D.  Ver- 
meule,  Warner  Van  Nordcn,  John  Van  Voorhis, 
Hooper  C.  Van  Vorsl.  W.W.Van  Voorhis.  lames  b! 
Van '^V  pert.  Geo.  W.  Van  s<iclen,  o.  Va»  Nostrand, 
James  Roosevelt,  lohn    It.  I'lanlen.  Augustus  Van 

S,'.'?'!."?."''',,^^;"""'"''^"'-"''-  •••  W.  Vanderhorst 
Kuyt,  lUibcrt  B.  II.  osevelt.  Henry  W.o.  Kdye.  Uoo. 
M.  Van  IIoBsen.  Joihani  (ioodnow,  William  Dowd, 
George  t.llodgnjaii,  wil|,„m  llemsen.  I'cter  Wyck- 
Oir,  W.  D.  \  an  VIeck.  Dimi.l  A.  Ileald. 

KOHEKT  II.  ituosKVKLT.  President. 

JOHN  D.  VKKMKULE.  Vice-President. 

OBO.  W.  VAN  81CLKN.  Secretary. 


^rttst  (SiompvinitB, 


Metropolitan  Trust  Co., 

„   ,      S»  Wall  Mtrcel,  New  York. 

PaU-IJp  Capltnl «i1,000  00(1 

»nrp  M.        O.iO.OOU 

Designated  as  a  legal  depository  by  order  of 
Supreme  Court.  Receive  deposits  of  money  on 
Interest,  act  as  nMcal  or  Irun^ler  agent,  or  trustee 
Tor  corporations,  anil  acnept  anl  execute  any  legal 
trusts  from  persona  (jr  corporal  ions,  on  us  favorable 
terms  as  other  siniilHrcompxiiles.  i 

'i"i,'2i',^.^  lULI-lIoUSE,  President.  | 

J.I'KP.KRIC   u   TAPl'tN,    Vice-President,     I 
CUAJtLKS  M.  JESUP,  8feoret»«r. 


Manhattan   Trust    Co., 

No.  10  WALL  ST.,  NEW  YORK. 

CAPITAI^,   .   , SI, 000,000 

DIRECTORS: 

Francis  Ormond  French,  New  York. 
B.J.  Cross,  N.  Y.  U.  W,  Cannon.  N.T. 

H.  L.  lligglnson.  Boston.    John  R.  Ford.N.  Y. 
August  Belmont.  Jr.,  N.Y.T.  J.  Coolldge.  Jr.,  Bos. 

B.  D.  Uandolph,  N.  Y.       James  O.  Sheldon,  N.Y. 

C.  C.  Baldwin,  N.  Y.  A.  8.  Hosenbaom.  N.  Y. 
Chas.  V.  TagrN.  Y.  Sam!  R.  Shipley,  Phlla. 
R.  T.  Wilson.  N.  Y.              John  I.  Waterbury,  N.  1i . 

Henry  Field,  Chicago. 

F.  O.  French,  President.     J.  I.  Waterbury.  V.  Pres 
C.  W.  Hasklns,  Secretary.  A.  T.  French,  Treasurer 

ALLOWS    INTEREST    ON     DEPOSITS.     EXB. 

CUTB8     TRUSTS    OF    EVERY     DESCRIPTION 

REGISTRAR  AND  TRANSFER  AGENT 


The  Brooklyn  Trust  Co., 

Cor.  of  Montague  A  Clinton  Sts.,  Br'kltn,  N.Y. 
CAPITAL  (all  In  U.S.  Bonds)  •  81,000,000 
SURPLUS  exceeding       ...    1,000,000 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Company  is  authorized  by  special  charter  to 
act  as  Receiver,  Trustee,  Guardian,  Executor  or 
Administrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  Institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
find  this  (Company  a  safe  and  couvenieut  depository 
for  money. 

RIPLEY  ROPES,  President, 
ED.MUND  W.  CORLIES.  Vice-Pref. 
JAS.  KOSS  CURRAN.  Seerctary. 
FRBD  BRICK  C.  COLTON,  Asst.  See. 

TRUSTEBS. 
Joslah  O.  Low,     IJohn  T.  Martin,  [Wm.  H.  Male, 

AIat    M    WrtiitA       h'rnd     C#%m^voIl       Ripley  ROpeS  *" 

Abram  B.  BayTls 
H.  W.  Maxwell, 
J.J.  Pierrepunt. 


Alex.  M.White, 

A.  A.  Low, 
Mich'ICIiauncey. 
Wm.  B.Kendall. 

B.  F.  Kuowlton 


Fred.  Cromwell, 
John  P.  Rolfe, 
E.  W.  Corllea, 
U'v  K.  Sheldon, 
C.  D.  Wood 


The  Finance   Company 
of  Pennsylvania. 

133  nnd  137  South    4lh  St.,  I'hilailclphia, 
Chabtbr  Perpituai. 

CAFlVAL       ....      $5,000,000 

Conducts  a  general  Banking  Business.  Accepts 
the  transfer  agency  and  registry  of  stocks.  Acts  as 
Fiscal  Agent  for  payment  of  interest,  coupons,  Ac, 
and  as  Trustee  of  Mortgages  of  Corporations. 
Allows  interest  on  daily  balances  of  accounts  of 
Banks,  Bankers  and  others.  Buys  and  sells  foreign 
exchange,  drawing  on  BARING  BROTHERS  &  CO., 
London;  HEINE  4  CIE,  Parts;  HOPE  A  CO., 
Amsterdam,  etc. 

Negotiation  of  railroad  loans  a  specialty. 

WHAKTON  BAKKKH,  President. 

CHAULEMAONE  TOWER,  JR.,  Vice-President. 

SIMON  A.  STERN,  Treasurer. 

BUSSELL  8TURGIS  HUBBARD,  Secretary. 


Illinois  Trust  &  Savings 
Bank, 

CIIIC.IGO,   ILL,. 

CAPITAL.  AND  SURPLUS,   -  81,700,000 

INTEREST   ALLOWED    ON   DEPOSITS. 

This  Bank  Is  directly  under  the  ;luri8dlction  and 
supervision  of  the  State  of  Illinois,  is  a  LKGAL 
DKl'OSriMJUY  for  Court  Moneys,  and  is  authorized 
to  act  as  TRUSTEE,  EXECUTOR,  KECEI VKR  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake.  Vice-President. 

Wm.  H.Mitchell,  Second  Vice-President. 
James  S.  Gibbs,  Cashier. 
Dl RECTORS  : 
George  Sturges,  Wm.  H.  Mitchell, 

C.  J.  Blair,  John  B.  Drake. 

Wm.  H.  Keld,  John  J.  Mitchell, 

L.  Z.  Lelter,  John  .McCanery, 

John  Crerar. 


SECURE    BANK    VAULTS. 


WELDED  CHROME  STEKL  AND  IRON 

In  Round  and  Flat  Bars,  and  6-nly  Plates  and  Angle 

FOR  SAFES,  VAULTS,  *C. 

Cannot  be  Sawed.  Cut  or  Drilled,  and   positlveli 

Hurglar-Proof. 

CHROHE   iiTEEL  ^VORKS, 

CIB0VI.AI18  FRU.  BROOKLYN)  M.  ¥• 


^vnst  ©trtiip  antes. 

New  York  Security  and 
Trust  Company, 

46    WALL    SXRKET. 
CAPITAL       ....        1^1,000,00000 

INVESTED  IN  UNITED  STATES  BOND'. 
SURPLUS       ....      «300,000  00 

CHARLES  S.  FAIRCIIILD,  Prcs't. 

WM.  H.  APPLETON,  1st  VIce-Pres't. 

WM.  L.  STRONG,  2d  Vlce-Prest. 
Tills  Company  Is  a  lo/al  depositary  for  Court  and 
Trust  funds.  Allows  interest  on  deposits.  Acts  as 
Executor,  Trustee,  Adnlini^tr.<^tor.  Guardian,  and 
Receiver.  Takes  entire  charge  of  Heal  and  Per- 
sonal Estates.  Acts  as  Register  and  Transfer 
Agent  of  all  Stocks  and  Bonds. 
TRUSTEES. 
Chas.  S.  FairchUd,  Loomis  L.  White, 

Wm.  H.  A|)pleton,  Jas.  J.  Hill.  St.  Paul, Minn. 

Wm.  L.  Strong,  Hudson  Iloagland, 

Wm.  F.  Buckley,  Roswell  P.  lyower, 

Wm.  A.  Booth,  James  stillman, 

Wm.  H.  Tilllnghast,  A.  Backer, 

Wm.  H.  Beers,  John  King. 

Wm.  I,.  Scott,  Erie,  Pa.     E..\.GIbbs..Vorwlch,Conn 
C.  C.  Baldwin.  S.T.  Ilauser.IIelena.Mon 

S  uartG.  Nelson,  M.H.Kolger.Kingst'n,Ont 

M.  C.  1>.  Borden,  Daniel  S.  Lament, 

Aug.  Kountze 
JOHN  L.  LAMSON,  Secretary. 

THE 

WASHINGTON 

TRUST  COMPANY 

of  the  city  of  new  york. 
Stewart  Building,  260  Broadway. 


CAPITAI^ 


$300,000 
$•^30,000 


DAVID  M.  MORRISON,         CHARLES  F.  CLARK, 
Praident.  Vice  rrevident. 

FRANCIS  U.  PAGE, 
Secretary. 
TRUSTEES: 
Joseph  F.  Kn&pp,  Wra.  H.  Hall. 

Diivid  M.  Mi»rriaoD,  Patrick  t'arrellr, 

Henry  H.  Ropprs.  George  E.  Hamlin, 

Charles  H.  Russell,  P.  C  Loiinsbury, 

Georkto  H.  Prentiss,  ('buries  F.  Clark, 

Joel  F.  Freeman,  Then.  A.  Iljivemeyer, 

L.  T.  Powell,  Seth  E.  Thom««, 

Georfie  L.  Pease,  Lucius  K.  Wilmerdiug. 

By  the  provialona  of  it»  Charter  this  Company  ts 

authorized  to  receive  dfposita  on  time,  or  subject 
to  check  throufth  the  New  York  Cleiirinff-Uouse; 
allow  interest  on  rtnlly  balances,  and  frpecial  rat,«8 
on.  deposits  reraaiuinp  a  »■  ecitied  time;  issue  cer- 
tificates of  deposit ;  act  as  Executor.  Administrator, 
Guardian,  Trut>i,ee,  Receiver,  Fiscal  and  Transfer 
Ajxent,  and  ReKislrnr  of  stocks  and  bonds,  and  do 
any  and  all  other  business  usually  done  by  Trust 
Companies  of  responsibility  and  btaudiug. 

The  Nassau  Trust    Co. 

OF  THE  CITY  OF  BROOKLYN. 

Organized  under  the  laws  of  the  Stnteof  New  York 

101  Broadway,  Brooklm,  N.  Y. 

CAPITAL  $500,000. 

Deposits  received  on  time  or  subject  to  check. 

Interest  allowed  on  daily  balances,  and  special 
rates  on  deposits  fur  a-specided  time. 

Authorized  by  law  to  net  as  Executor.  Adminis- 
trator. Guardian,  Trustee,  Receiver,  Fiscal  and 
Transfer  A^eut  and  as  ReKiHtrar  of  Stocks  and 
Huuds;  is  a  IcKal  depository  for  Trust  Funds,  and 
for  numeys  paid  into  court. 

Accounts  of  ReliKious  nnd  Benevolent  luatlta 
tions,  Societies  and  individuals  solicited. 

Checks  on  this  Company  are  paid  through  the 
New  York  Clearing  House. 

Telcuhono,  900    WUIIniiiaburir. 
A.  D.  WHEELOCK,  President. 

WILLIAM  DICK.     *  v,„„  t^^«„h„ 
JOHN  TRUSLOW.t  Vice-Pres  ts. 

O.  F.  UICHARDSON.  Secretary, 
TIll'WTEKS: 
Wm.  Dick,  T. A.  IJavemeyer,  C.  D.  Wood 

A.  D.  Baird,  F.  W.  Wurster,      Wm.  II.  Male, 

Darwin  R.James,  Bernard  Peters.  Low.  M.  Palmer, 
H.  H.  RoRera,  Wm.  E.  Horwill,  Joseph  F.Knapp, 
E.  B.  Tuttle.  Geo.  H.  Pretitiss.  Joel  F.  Freeman, 

Juhn  Truslow.  Jno.  T.  Willetts,  Wm.  F.Garrlson, 
Thos.F.Rowland,Chas.  H  Russell.  A.  D.  Whcelock, 
Ditmas  Jewell.     John  Louirhran.  Edwd.  T.  Hulst. 


Provident  Life  &  Trust  Co, 

UK  I'lIII.ADEI.PIIIA. 

Incorporated  TUird  Mo.,  !«d,  1S85 
(CHARTKIl  PEKI'KTUAL  ) 

CAPITAL 81,000,000 

ASSBTS,  $22,690,592  98 

INSUUKS  LIVES,  GRANTS  ANNIIITIKS,  RR- 
CEIVKS  MONEV  ON  DEPOSIT,  rcturjiable  on 
demand,  or  on  which  interest  is  allowed,  and  la 
empowered  "by  law  to  act  as  EXKCL'TOH,  ADMIN- 
ISTKATOU,  TKIISTKK,  GUAUDI  AN,  ASSIGNBK 
C'O.MMITTEK,  KBCEIVEK.  AGENT,  etc.,  Vor  the 
faithful  i>erforiuancu  ot  which  Its  capital  and 
BUrulus  fund  furnish  ample  security. 

All  ti-ufit  funds  and  Investiuentsare  kept  separate 
and  a|>art  from  the  assets  of  the  coiuuany 

The  Income  of  parlies  residing  aOroad  careful 
collected  and  duly  remitted. 

SAM'L  H.  SUll'LKV,  l-resldent. 
T.  WISTAH  BllOWN,  Vice-President. 
ASA  S.  WINti    Vice-President  and  Actutry 


Joseph  G.  Martin, 

CtTOCK    BROKEit, 

AND  DEALER  IN   INVESTMENT  SBCOaiTIBS 

^»•  10  8l»te  BtTMt,  Be.ton, 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING   THE   INDUSTRIAL  AND   COMMERCIAL   INTERESTS   OF   THE   UNITED   STATES. 


VOL.  49. 


SATURDAY,  SEPTEMBER  28.  18S9. 


NO.  1,266. 


%lxz  Chvcruiclc. 


Terms  of  Subscription— Payable  in  Adrance  : 

P.)r  One  Year  (InoladlnK postage) $10  20 

For  Sii:  Months  do. 6  10 

Enropean  Sulisorlptlon  (inolaaingpoataee) 11  28 

Europoau  Sulisorlption  Six  Months  (inclurting  postage)...       6  64 

Annual  subscription  In  Loudon  (IncludiuK  poslagti) *2  78. 

Six  Mos.  do  do  do  £1  88, 

These   prices  Include   the   Investors'  Sdpplement,  of    150  pages 
Issued  onoe  in  two  months,  and  furnished  without  extra  charge  to 
Buoeoribers  of  the  Chkonicle. 
A  file  cover  ts  furnished  at  50  cents;    postage  on  the  same  Is  18 
eats.    Volumes  bound  for  subscribers  at  $1  00. 

Subscriptions  will  be  continued  until  definitely  ordered  stopped.  The 
pcibllshers  cannot  be  responsible  for  remittances  unless  made  by  drafts 
or  Post  Office  money  orders. 

Iiondon  Aeents : 

HeSBTS.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  who  will  take 
Bubsorlptlons  and  advertisements  and  supply  single  copies  of  the  pape' 
at  Is.  each. 

wrTTTtx  n   T.»»i  (^VI1,IjIA!»I    B.  DANA  &  Co.,  Pnbli«liera, 
r.^^JnTiTTlnvn       ^  lOa  WUlIam  Street,  NEW  YOKK. 

J  )HN  O.  FLOYD.        J  p^jg^  OFFICE  BoX  958. 


CLEARING  HOUSE  RETURNS. 

Tlie  weekly  bank  clearings  at  New  York  and  other  cities  are 
made  up  by  the  various  clearing  houses  each  Saturday  noon. 
That  fact  makes  it  imposssible  for  us  to  cover  the  current 
week's  returns,  as  we  go  to  press  Friday  night;  so  to  keep  the 
record  accurate  we  are  compelled  to  give  the  figures  of  the 
previous  Saturday  in  the  detailed  statement,  which  is  the 
second  table  of  this  article. 

At  the  same  time,  that  our  readers  may  gain  some  idea  of 
the  current  week's  business,  wo  obtain  each  Friday  by  tele- 
graph the  clearings  for  five  da^ys  of  six  of  the  more  important 
clearmg  houses,  which  together  with  New  York  figures  make 
up  alx>ut  89  per  cent  of  the  total  for  all  the  clearing  houses 
for  the  same  five  days  included  in  the  full  statement.  To  this 
we  add  in  a  lump  the  returns  for  (he  other  cities  (which  aver- 
age only  about  11  per  cent  of  the  wliole)  for  the  same  five  days 
of  the  previous  week,  and  that  gives  us  a  five-day  total  wliich 
must  be  substantially  correct  for  the  whole  country.  For  the 
sixth  day,  to  bring  the  statement  up  to  a  full  week's  opera- 
tions, we  add  about  one-fifth  of  the  previous  total,  making 
aWowance  only  when  the  transactions  at  the  New  York  Stock 
Eichange  are  above  or  below  the  average.  The  final  re.sult 
is  an  approximate  statement  of  what  the  full  six  days'  clear- 
ings for  the  whole  country  will  aggregate  when  the  week's 
statement  is  made  up  Saturday  noon.  Prepared  in  this  man- 
ner it  will  be  seen,  according  to  the  table  which  follows,  that 
the  clearings  for  the  five  days  have  been  in  tlie  wliole  country 
§828,313,137  this  week  against  $795,605,021  la,st  year;  and 
adding  aljout  a  fifth  to  each  of  these  for  the  additional  day  the 
return  for  the  whole  country  for  the  week  ending  to-day  at 
noon  is  approximately  §1,005,417,548,  against  $983,157,400  the 
corresix)nding  week  last  year. 


CI.EAUIXGS. 

Week  Ending  September  28. 

Jlfturns  by  TtlcQroph. 

1889. 

1S88. 

PerCetit. 

JTcw  Vorli 

BoHton 

*5'21,UC!',;il8 

63,45j,ee3 

56,441,354 
10,5411,217 
58.480,000 
15,0ly,066 
6,482,050 

$J06,8:'.0,255 
70,^06,479 
48,428,3H7 
10,308,088 
5),5ai,000 
14,135,734 
4,5S6,(i64 

+  2-d 
-7-0 

+UiS 
-t-1-7 
+  3-6 
+  6-2 

-1-4 1-3 

Phllartelphla 

Baltiinore 

Chicago 

St.  loiiij 

Kew  Oiioans 

Seven  cities,  5  days 

$732,0B0,668 
90.218,469 

$709,256,857 
86,438,364 

+3-2 
-fll-3 

Total  all  cities,  6  days 

All  cities,  1  day 

$S28,31H,137 
177,104,411 

$7!l5,B',ln,031 
187,462,370 

+41 

Tolalallciticsfor  wcok...'    iH.0O5,417.ri48    '       *!)''3.ir.7.4no 


In  consequence  of  a  decline  in  clearings  at  New  York  of  over 
thirty-eight  milUons  of  dollars — wholly  the  result  of  a  falling; 
off  in  tp(culation  at  the  Stock  Exchange — the  aggregate  of  ex- 
changes for  tlie  week  ending  September  21  exhibits  a  loss  from 
the  preceding  week  of  $24,163,896.  The  gain  outeide  of  New- 
York,  which  reaches  $14,100,067,  is  shared  in  by  a  majority  of 
the  cities,  but  the  greater  part  of  it  is  at  Philadelphia.  Stock 
operations  in  Boston  show  a  decided  decrease,  both  when  com- 
pared with  the  previous  week  and  the  similar  period  of  1888. 

During  the  week  of  last  year  with  which  comparison  is  now 
made  the  dealings  in  share  properties  at  New  York  were  of 
much  heavier  volume  than  in  the  current  year.  As  a  result 
of  this  the  clearings  at  this  city  record  a  decline  from  a  year 
ago  of  13  per  cent,  and  although  the  aggregate  for  all  the  otlier 
clearing  houses  exhibits  a  gain  of  7'0  per  cent  there  U  a  loss  ia 
the  whole  country  of  6'()  per  cent  However,  eliminating 
share  transactions  from  the  New  York  total  in  each  year,  we 
find  that  the  clearings  at  New  Yark  due  to  other  business  this 
year  are  in  excess  by  27-8  per  cent.  Important  percentages  of 
increase  are  shown  at  Dallas,  Galveston,  Fort  Worth.  Denver, 
Grand  Rapids,  Portland,  Memphis  and  Wicliita;  Duluth,  St. 
Joseph  and  Los  Angeles  report  the  only  losses  worthy  of  note. 


New  York 

SaUa  of— 

ISUickt thara.) 

iCottnn bales.) 

iOrain bwthels.) 

[Petroleum bhlt.) 


Boston 

Pr<j7idence.. 
aartford.... 
New  Uuven. 
iVTl-citiie'iti... 
Worcester... 
Purtlaod.... 
Lowell 


Wee\  Ending  Sep(fmJer2I. 


Total  New  England.. 


Philadelphia.. 

PlttsburK 

■^all.irnrire 

^'y^ncuse 

Biimiio' 


Total  Middle. 


Chicago 

Cinoinnatl 

Milwaukee 

Detroit 

Cleveland 

ColumbUH 

Indianapolis... 

Peoria 

Qrand  Rapids. 


Total  Middle  Western 


San  Francisco... 

Kansas  City 

Minneapolis.... 

St. Paul 

Omaha 

Denver 

Uulutb 

St.  Joseph 

Los  Angeles.... 

Wichita 

Topeka 

Des  Moines 

Sioux  City* 

Tacoma*     

Portland' 

Seattle* 


Total  Other  Western. 


it.  Lonlfl 

New  Orleans.. 

Louisville 

Memphis....... 

Ilichmond 

Uullas 

Kort  Worth... 

'Jalveston 

Norfolk 

Birmingham*.. 


Total  Southern 

Total  all 

Ostside  New  York 


C62,U9 1.758 

,98a,.'!(i2) 

I3,--,M.'.I00) 

(14,71 1. -if? 

(4,3e».U0ui 

82,iaa,2«H 
4,7H7.:iCiU 

l,^^•■Z4.■^'|■^ 

l.V33,524 
I,iii4,s4:i 
1.238,a'.'6 
l.va'<',10» 
64i»,273 


91,222,113 

74,471,443 
111,243,181 
13.315,7<'3 

782.835 
S,12«,3(j3 

11.10,813,182 

69,027,21.3 
10,092,050 
4,2t(0,02l 
4,b7«,415 
4,183,5U0 
2.4W),700 
2,018.653 
l,3<i8.502 
787,o«0 

99,821,124 


1388. 


762.313,475 

(2.264.711 

i3<-,400) 

(.Sl.C8!l.;i:Bi 

(19.2lJ6,0tO 

84,345,f87 
4,1';3,500 
1.SH-.606 
1,179.458 
1.27 1, 20H 
1,053,1.SO 
«oa.l5i 
:>;  9,551 


,636, 
,158, 
,879, 
925. 
,741 
,345, 
,310, 
141, 
57!*, 
692. 
803. 
BBS, 
456, 
546, 
.525, 
672. 


,994 
742 
1,107 
i,838 
.898 
,078 

,';o9 

,67 
,100 
;!83 
609 
,9-i2 
,544 
1.84 
,017 
1)80 


45,279,070 

19,7S5,2pB 

6.685,315 

6.251,0;» 

l,3ofl,i:.» 

1,800.000 

9il,:;61 

451,110' 

2,471.225 

632.8:7 

628.91'2 


65,414,400 

63,032,401 

Il.ul0.7i6 

1^,468,1.00 

606.71! 


.124 
,956, 

,i:t8. 
,945, 
,429, 
,419. 
,723 
,474. 

54a. 


-130 

(-66-4) 

1-9  7, 

(-62- 7, 

(-77-3) 

-26 
■H4 

-87 
-146 
— 3-11 
+17  6 
+363 
+b'a 


Week  End'o  Sept.  14, 


1889. 


-1-2 

4181 

+11  1 

+6K 

+  29V 


01,791,467 

16.075,819 

■:  .754 ,882 

4,473,543 

8.68J.8I12 

8,273,408 

2,t2'',6-9 

2,420,722 

l,3Wl,318 

681.700 

524,740 

321.476 

490,980 


43,898,948 


40,308,032 
1,043,436,179 


.<!80,444.481 


+15- 

476 
+104 

+S'6 
+  18  6 
+21-4 

+  1-9 

443  6 


-t^&-7 

-2-8 

+5-2 

+  91 

49-5 

+143 

+46-5 

-45-9 

—16-6 

-15-2 

+S1-9 

— 5"7 

+15-3 


+3-1 

-0-1 
+1.S1 

+7-3 
+!;8-B 

+4-3 
+86-6 
+1000 
+55-7 


701,255,7il 

(1,543.5.34. 

(323.100)' 

(11.97?,"00) 

(9.072,000) 

79.707,9!  8 
4  8  0.400 
2,007,0. 1 
1, 226,369 
1,308,U14 
1, 053.';  28 
1,073,508 
G8I.136 


P.  Cent. 


01,852,972 

85,75'2,790 
11,-J60.131 

9,903.089 
04W.578 

3.157,179 


87,567.:8S 

68.687,372 
10,ti95,l£0 
4,901,l'4il 
4,755.075 
S.620.1103 
2,929,800 
1,774,665 
1,:!60,365 
707,487 


99,524,158 

17.747,489 

S,151.9il 

4,48».790 

4.134.117 

3.6S(i.:i57 

4,US,038 

1,287,935 

l,130,i78 

593,377 

872,508 

851.681 

802,388 

471,049 

6I1.85H 

1,580,182 

619,561 


37,174,784 
1,117,714,889 


355,401.4111 


+84 
-6-6 

"^r7-o 


47,108,962 

20. 170.- 11 

(i.3SS286 

e..^5^.«70 

1,875.338, 

1,700,000 

811,819 

025.000 

9,141.027 

528,083 

683,687 


+9-0 


(-25t.> 
(-72-0> 
(-554) 


-27 

+15-1 
+2B-7 

+8-8 
-H4-7 

-I-8-4 
+10-8 

-05 


-0-8 

+10-0 
-i^5-8 

-2ie 

-9-8 


-t-4-5 

+8-8 

+7'9 

+13-1 

+1S« 

+  170 

+m7 

+9-1 

-5-8 

4-61-8 


+6-7 

-1-4 
-2-8 
-0-7 
+  15-5 
+40 
+-I3-8 
-SS-5 

-3-a 

-»-8 
+23-8 

-!■» 
-H5» 


+18 

408 
+184 
+  20  0 
+141 
+15-S 
+85-4 
+78-S 
+79-6 

-«-9 


40,290,87  4  j 

1.067.600,075 

808.344 .3541 


+11B 

H-T5 


'  Not  Included  lu  totals. 
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THE    FINANCIAL    SITUATION. 

Tlie  chief  feature  of  the  money  market  has  been  con- 
tiuuetl  firmness.  The  bank  statement  last  Saturday 
showed  a  surplus  reserve  of  less  than  two  million  dol- 
lars; at  the  same  time  four  of  the  largest  institutions 
held  together  14,222,300  surplus,  indtcating  very 
clearly  that  most  of  the  others  were  not  in  condition  to 
lend  freely.  Contrary  to  current  reports,  the  drain  to  the 
West  and  South  has  continued  heavy,  and  though  the 
disbursements  by  the  Treasury  in  the  ordinary  way  and 
for  bond  purchases  have  kept  ahead  of  the  receipts, 
yet  the  possibility  has  been  constantly  present  of  a 
bank  exhibit  to-day  even  poorer  than  that  of  last  week. 
Added  to  all  this,  the  prospect  of  gold  imports  has  been 
rendered  more  remote  by  firmer  foreign  exchange 
here  and  dearer  money  abroad.  Under  these  circum- 
stances only  very  large  bond  purchases  could  afford 
hopes  of  easier  money,  and  as  theses  have  not  come,  rates 
have  continued  to  tend  upward. 

Banker^s  balances  have  loaned  at  10  and  at  4^  per 
cent,  with  the  average  about  5^  per  cent.  This  latter  has 
also  been  the  rate  for  renewals  from  day  to  day.  Banks 
and  trust  companies  marked  up  their  loans  to  6  per 
cent  from  5  per  cent  the  previously  prevailing  figure  ; 
after  Wednesday  nothing  could  be  obtained  at  the 
lower  rate.  Time  loans  were  offered  at  5  per  cent  for 
three  to  four  months  on  first  class  collateral  until  Thurs- 
day, but  then  6  per  cent  was  bid  for  three  to  six 
months,  the  advance  in  the  Bank  of  England  mini- 
mum rate  of  discount  to  5  per  cent  and  the  outlook 
for  dearer  money  abroad  making  borrowers  apprehen- 
sive lest  there  be  a  gold  export  movement.  There  is  no 
demand  for  commercial  paper  by  our  city  banks,  and  only 
a  small  out-of-town  inquiry  for  it.  The  supply  is  more 
than  ample  to  meet  all  requirements.  Rates  are  5|-  per 
cent  for  CO  to  90  day  endorsed  bills  receivable  ;  6@6i 
for  four  months  acceptances  and  6|@7i  for  good  four 
to  six  months  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
was  advanced  on  Thursday  to  5  per  cent  from  4  at 
which  it  had  stood  since  August  29.  The  rise  was 
foreshadowed  on  Tuesday  by  an  advance  in  the  open 
market  rate,  and  it  is  probable  the  directors  decided 
upon  their  course  on  learning  that  the  demand  for  gold 
for  South  America  was  likely  soon  to  become  urgent, 
and  also  that  money  was  growing  dearer  at  the  conti- 
nental centres.  The  ojien  market  rate  for  60  to  90  day 
bank  bills,  as  reported  by  cable,  now  stands  at  4^  per 
cent.  At  Paris  discounts  are  at  the  bank  rate 
of  3  per  cent.  In  Berlin  and  Frankfort  the  street 
rate  is  3f  per  cent.  The  Bank  of  England  lost  £171,- 
000  bullion  during  the  week.  This,  as  we  are  advised 
by  special  cable  to  us,  was  due  to  the  export  of  £367,000 
gold,  principally  to  Brazil  and  Egypt,  the  shipment  of 
£54,000  to  the  interior  of  Great  Britain,  and  the  receipt 
of  £250,000  from  Australia  and  "  bought."  The  Bank 
of  France  in  its  weekly  return  also  again  shows  a 
decrease  in  gold,  this  time  to  amount  of  £455,000,  and 
the  Bank  of  Germany  since  the  last  report  has  lost 
about  £360,000  of  this  metal. 

Foreign  exchange  has  been  quiet  and  firm  this  week, 
at  U-%U,  for  long  and  |;4-88i  for  short.  The  only 
change  made  in  consequence  of  the  rise  in  the  Bank  of 
England  rate  of  discount  was  an  advance  of  \  of  a 
cent  in  the  rate  for  actual  business  in  short  sterlinsr 
and  a  reduction  of  the  same  amount  in  the  figure  for 
long,  the  nominal  rates  remaining  unaltered,  tliough 
yesterday  some  of  the  Canadian  banks  quoted  the  sight 


rate  at  $4 "SO.  There  was  a  good  inquiry  for  cable 
transfers  on  Thursday  because  of  the  settling  day  at 
the  London  Stock  P^xchange.  As  far  as  the  market  is 
affected  by  the  condition  of  our  foreign  trade,  it  is 
interesting  to  note  from  the  figures  published  by  the 
Bureau  of  Statistics,  that  the  balance  against  us  on  the 
merchandise  movement  is  growing  smaller,  having  been 
only  $5,327,551  for  August,  against  118,525,637  for 
July,  and  111,692,417  for  August  last  year.  The  follow- 
ing is  a  recapitulation  of  the  results  by  months. 

rORXIOH  TBADE  MOViEMXIfT    OF  THE  (T.VITKD   STATES— (0008  omitted  I 


EiQM 
Hat. 

Merchandise.       ' 

OOLD. 

SlLVEB. 

Baiport*. 

Bxct*H 
ImporU.  1      0/ 

Export* 

Im- 
porU. 

„_        Exceu 
'^'■\  ImporU. 

porU. 

7m- 
portt. 

Bxetu 
of  Ex- 

parti. 

1S89. 

t 

1       '       * 

* 

t           t 

« 

t 

1 

Jan.... 

73, ISO 

«8.35",       3,130 

64» 

1,197;         +513 

3,003 

1,^3 

1,440 

Feb . . . 

59»8fl2 

e-i.OH,      ••^,225 

817 

1.47?-          +861 

a,69'.i 

1,14^ 

1.450 

March 

69,121 

66,40o 

a,7l8 

680 

4.393     +3.713 

!i,511 

1.433 

1,078 

April.. 

.58,787 

03.555 

•6.7t5» 

80« 

3.178:    +!J,37Cl 

3.620 

1,449 

2,179 

May... 

.5-i,l(-e 

68,735 

•16.500 

75i 

13.445+12,691 

4,193 

1,9.37 

3,5£6 

June... 

48,28 

61,^00 

•l-i,9»l 

669 

18,131+17,472 

3,20f 

1,398 

l,'*iO 

July... 

5a.25.- 

r  0,784 

•18.52B 

835 

3,28-,-     +4,14 

2.62i 

1,761 

861 

Aug...'    39,723 
Total'4r3.8BT 

63.05-'    '3,327 
•WS.X75  •.J4,50- 

498 

420             78 

4,229 

1,5281    2,701 

3,698J47.522|+41.821 

26,293 

12,218 

14,075 
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9,935  4B.030  +30,115 
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lSS5.'4-i«.2.«38».8«-i    4.5, 35< 

8.S19[    8.89.-1        +279 

22,836 

12,3  4 

10.452 

18S4.'4.5'J.SJ»43S.513    13.784 

13.801  40.014  t-.i6.410 

17.939 

8,' 20 

8,119 

'  Excess  of  imports.         t  Exueas  of  exports. 

Both  imports  and  exports  are  larger  than  in  August, 
1888,  and  for  the  eight  months  the  excess  of  merchan- 
dise imports  over  expoi'ts  is  only  $54,508,444,  against 
$87,425,073  last  year. 

The  paper  read  by  Mr.  St.  John,  President  of  the 
Mercantile  Bank,  before  the  Bankers'  Convention  held 
this  week  at  Kansas  City,  is  a  very  suggestive  and  im- 
portant contribution  to  the  discussion  respecting  silver 
coinage  now  in  progress.  Congress  will  soon  be  to- 
gether again,  and  the  country  has  already  been  notified 
by  members  of  both  Houses  that  an  increase  in  the 
monthly  purchases  of  silver  by  the  Treasury  to  four 
millions  of  bullion,  or  else  unlimited  coinage  of  the 
white  metal,  is  to  be  the  aim  and  purpose  of  the  silver- 
producing  States  at  the  coming  session.  Judging  from 
past  experience,  what  those  States  ask  for  Congress  will 
grant ;  and  hence  many  think  the  only  hope  of 
preventing  or  postponing  a  currency  catastrophe 
is  in  a  modification  of  their  present  ultimatum. 
Mr.  St.  John's  paper  should  be  discussed,  there- 
fore, not  as  the  measure  which,  of  all  others,  he 
or  those  agreeing  with  him  would  be  found  advocating 
if  free  to  favor  what  was  thought  most  desirable,  but 
rather  as  an  expedient  (1)  that  will  avert  something 
more  objectionable,  (2)  possessing  features  attractive  to 
those  who  favor  increased  silver  coinage,  and  (3)  at  the 
same  time  be  effectual  in  helping  on  the  work  of  unify- 
ing and  rectifying  our  currency.  Now  it- would  be 
easy  enough  to  suggest  objections  to  Mr.  St.  John's 
proposal  ;  we  have  no  doubt  he  has  thought  of  a  great 
many  himself  while  elaborating  it.  But  until  we  shall 
have  had  time  to  examine  tlie  paper  more  deliberately,  we 
would  not  criticise  or  commend  the  intended  legislation. 
One  thing  we  will  say,  and  that  is  that  Mr.  St.  John 
deserves  no  little  credit  for  the  ingenuity  displayed  in 
working  out  his  thought,  and  for  presenting  a  very  ma- 
terial, and,  whether  adopted  or  not,  a  very  useful  con- 
tribution to  the  current  discussion  respecting  silver 
coinage.  It  is  the  question  of  questions  needing  the 
attention  of  financial  and  industrial  circles  to-day,  the 
one  which  embarrasses  the  future  of  the  Admin- 
istration more  than  any  other.  We  have  no  doubt 
that  Secretary  Windom  is  fully  alive  to  the  difficulties 
of   the  situation,  and  will  eagerly  welcome  this  and  all 
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■other  aids  which  offer  a  ho^je  of  a  wise  way  out  of  tlie 
existing  labyrinth. 

There  has  recently  been  a  falling  off  in  the  receipts 
of  grain  at  Chicago,  and  this  has  served  to  draw 
notice  to  the  low  prices  prevailing  for  nearly  all  the 
cereals.  A  great  many  persona  argue  that  these  low 
prices  are  the  cause  of  the  present  check  to  the  move- 
ment, and  it  is  also  suggested  that  until  a  recovery 
takes  place  farmers  will  not  ship  their  produce — that 
hence  the  railroads  which  have  been  calculating  upon 
important  benefits  from  the  excellent  crops  raised  this 
sunimer,  are  likely  to  be  disappointed  in  their  expecta- 
tions of  a  large  traffic  from  that  source.  Of  course, 
it  is  not  difficult  to  see  that  low  prices  constitute  a 
drawback  to  a  free  movement,  and  also  that  as  affecting 
the  relative  prosperity  of  the  producers  they  must  be 
regarded  as  an  important  element  in  the  existing  situa- 
tion. At  the  same  time  the  fact  that  the  movement 
is  710W  smaller  than  it  was  during  August  is  by  no 
means  to  be  taken  as  conclusive  of  the  effects  of  the 
prevailing  low  prices.  It  is  easy  to  believe  that 
farmers,  as  claimed,  have  been  unusually  busy,  and 
have  not  been  able,  therefore,  to  devote  much  time  to 
shipments  to  market.  But  even  if  there  be  no  force 
in  this  contention,  it  was  hardly  to  be  expected  tliat  a 
movement  on  the  scale  of  that  for  August  could  be 
permanently  maintained.  In  that  month,  as  we  showed 
two  weeks  ago,  the  receipts  of  wheat,  corn  and  oats  at 
Chicago  footed  up  over  22  million  bushels,  as  againsi 
not  quite  13  million  bushels  in  the  same  month  in  1888, 
and  about  134  million  bushels  in  1887.  Still,  the  fact 
cannot  be  ignored  that  on  the  whole  the  situation  of 
prices  is  not  as  favorable  as  could  be  wished.  Here  is 
a  brief  summary  showing  prices  at  Chicago  for  Sep- 
tember and  May  delivery  of  the  three  principal  cereals 
during  the  last  four  years. 

CmCAGO   PKICES  OF   CtREALS. 


niuat. 
September  delivery.. 

May  delivery 

Corn. 
Septembdr  delivery. 

May  delivery 

Oat.i. 
September  delivery. 
May  delivery 


Sept.  25. 
81 

31« 

2gM  1 


Sept.  25. 

99H®iao 

100% 

«H 
3SH 

23K 


18i7. 


l(-86. 


Sept.  26. 
TOM 

83 
2W< 


Sept.  25. 
725),(5  73H 

3l'Ha  36J< 
43    a  ISii 

25   la  iHi 
a'.W  31H 


As  given,  the  price  of  wheat  is  higher  than  at  the 
beginning  of  the  month,  and  there  has  been  a  further 
slight  rise  during  the  last  two  days,  but  we  take  the  figure 
for  September  25  so  as  to  have  an  even  date  for  all  the 
years.  Thus  compared,  September  wheat  is  about  19 
cents  lower  and  .May  wheat  15  cents  lower  than  in  1888, 
corn  11  cents  lower  for  September  and  5  cents  for  May, 
and  oats  44  cents  and  5^  cents  lower  respectively  for 
the  two  deliveries.  .Viialysis  shows,  however,  that  the 
situation  is  not  as  bad  as  these  figures  would  seem  to 
indicate.  In  the  case  of  wheat  of  course  it  is  well 
known  that  prices  last  year  had  been  raised  by  a 
special  circumstance — the  Hutchinson  corner.  As  com- 
pared with  either  of  the  two  years  preceding,  the 
quotation  now  is  higher  rather  than  lower.  As  regards 
corn,  though  the  price  last  September  was  42|  cents  per 
bushel,  that  is  not  what  the  farmer  got  for  his  crop.  By 
the  time  the  new  corn  began  to  come  forward — that  is, 
in  December,  1888 — the  price  had  dropjjcd  to  34  cents  a 
bushel,  and  the  quotation  has  contimied  low  all  through 
the  current  year.  Yet  the  arrivals  have  been  on  a  very 
large  scale  nevertheless.  Furthermore,  if  we  compare 
present  prices  for  the  cereals  with  those  ruling  a  month 
ago,  when  the  grain  movement  was  so  exceptionally  heavy. 


the  difference  against  September  is  not  so  striking  as 
might  be  supposed.  Thus  on  the  15th  of  August  wheat 
was  quoted  at  77^  cents,  which  is  not  as  high  by  several 
cents  as  the  current  figure  ;  oats  were  then  quoted  at 
20J  cents  against  191  cents  now.  Corn  however  has 
in  the  interval  dropped  from  35|  to  31J  cents,  and  with 
prices  already  low  a  few  cents  further  decline  is  quite 
important. 

In  an  article  on  the  Inter-State  Commerce  statistical 
report  a  few  weeks  ago,  we  quoted  some  figures  giving 
the  results  of  Statistician  Adams'  investigation  into  the 
question  of  the  rate  of  return  on  stocks  and  bonds 
of  United  States  railroads.  Prof.  Adams  found  that 
out  of  $3,816,379,040  of  bonds  of  roads  for  which  he 
had  reports,  $827,554,319,  or  21 -GO  of  the  whole,  had 
received  no  return  whatever  during  the  fiscal  year  ended 
June  30,  1888;  and  similarly  that  out  of  $3,864,468,- 
055  of  stock,  $2,374,200,906,  or  61-44  of  the  whole, 
had  received  nothing  in  the  same  year.  This  was  an 
interesting  statement  as  indicating  how  large  an  amount 
of  the  stock  and  debt  of  our  railroads  was  yielding 
nothing  to  its  owners,  and  we  used  the  figures  for  the 
single  purpose  of  demonstrating  to  those  of  our  West- 
ern friends  who  are  so  bitter  in  denunciation  of  the 
railroads  that,  after  all,  the  railroad  industry  taken  as  a 
whole  was  proving  far  from  profitable,  and  that  on  the 
basis  of  the  results  reached  by  Prof.  Adams  there  was 
most  assuredly  no  ground  for  the  charge  that  that 
industry  was  thriving  at  the  expense  of  other  industries. 
Our  comment  has  served  to  give  prominence  to  the 
matter,  and  since  then  the  figures  have  been  made  the 
basis  for  a  number  of  misleading  and  entirely  erroneous 
statements  and  deductions.  Indeed,  the  facts  have 
been  entirely  perverted  and  misrepresented  by 
parties  apparently  having  a  special  end  in 
view,  and  we  have  received  many  requests  to 
correct  the  wrong  impressiftn  thus  sought  to  be  con- 
ve)"ed.  One  statement  we  have  seen  made  the  bald 
declaration  "  that  more  than  21  per  cent  of  the  bonded 
"  debt  of  tlie  railroads  in  the  United  States  defaulted  in 
"  interest  payments  last  year,  and  more  than  61  per 
"cent  of  the  railroad  stock  capital  passed  dividends." 
That  it  was  intended  to  make  this  statement  depend  on 
the  figures  above  given,  is  evident  from  the  identity  of 
the  percentages  used.  But  these  figures  do  not  support 
the.  statement  made,  either  in  whole  or  in  part.  So  far 
from  61  per  cent  of  the  railroad  stock  capital  having 
passed  dividends,  the  greater  part  of  this  61  per  cent 
probably  never  paid  dividends  at  all,  it  representing 
low-grade  and  low-priced  stocks  having  only  a  nominal 
value  for  purposes  of  control.  So,  too,  the  remark  that 
21  per  cent  of  the  bonded  debt  had  defaulted  in  interest 
payments  "  last  year"  is  false.  It  cannot  even  be 
claimed  that  this  21  per  cent  represents  the  aggregate 
amount  in  default,  for  while  we  do  not  know  just  how 
Prof.  Adams  prepared  his  figures,  there  would  seem  no 
doubt  that  he  includes  income  bonds,  and  an  income 
bond  can  hardly  be  claimed  to  be  in  default.  In  point  of 
fact,  there  was  never  any  reason  for  misunderstanding 
or  misapprehending  the  statistics,  which  were  clearly 
intended  to  show  what  proportion  of  the  railway  capital 
of  the  country  was  productive  and  what  unproductive, 
and  nothing  else.  It  would  be  very  valuable  to  know 
how  much  of  the  unproductive  stocks  and  bonds  in  each 
case  represents  a  direct  money  investment  ;  but  that  of 
course  it  is  not  possible  to  determine. 

The  rate  situation  in  the  Northwest  has  undergone 
both  some  favorable  and  some  unfavorable  changes  dur- 
ing the  week.     The  Big  Four,  which  had  joined  the 
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Burlington  &  Northern  in  making  through  tariffs  to 
St.  Paul,  withdrew  its  authorization  of  a  joint  rate 
and  strong  efforts  are  being  made  to  prevail  upon  the 
other  roads  which  have  assented  to  joint  arrangements 
to  take  the  same  step.  Ou  the  other  hand,  the  Western 
managers  are  now  confronted  with  the  possibility  that 
rates  between  St.  Paul  and  St.  Louis  will  be  affected  in 
addition  to  those  between  Chicago  and  St.  Paul,  the 
Northern  and  the  Quincy  having  given  notice  of  such 
an  intention.  There  is  also  more  or  less  friction  with 
regard  to  rates  to  the  various  Mississippi  River  points, 
arising  out  of  the  Ciiicago-St.  Paul  reduction.  In  the 
New  England  States  the  Boston  &  Albany  has  reduced 
passenger  fares  to  the  West  to  meet  the  cut  of  the  Fitch- 
burg,  but  the  "Soo"Eoad,  according  to  reports,  haa 
been  restored  to  membership  in  the  St.  Paul  and  Min- 
neapolis passenger  association,  and  will  now,  it  is 
claimed,  advance  rates  to  the  basis  of  those  prevailing 
via  Milwaukee  and  Grand  Haven. 

The  Pennsylvania  has  issued  many  very  favorable 
statements  of  earnings  in  the  past,  but  hardly  any  equal 
to  that  submitted  this  week  for  the  mouth  of  August. 
For  that  month,  indeed,  the  showing  is  nothing  less 
than  remarkable,  the  gain  in  gross  earnings  on  the  lines 
east  of  Pittsburg  and  Erie  over  the  same  mouth  last 
year  being  reported  at  $003,025,  and  the  gain  in  net  at 
$483,051.  And  these  gains  are  the  more  significant 
since  they  follow  large  gains  in  the  years  preceding. 
In  1887  it  was  regarded  as  noteworthy  that  the  total  of 
gross  for  the  month  should  have  reached  5  million 
dollars;  now,  only  two  years  later,  the  total  is  almost  G 
millions.  Besides  the  improvement  on  the  Eastern 
s}-stem,  the  lines  west  of  Pittsburg  and  Erie  have  netted 
a  surplus  above  liabilities  for  the  month  this  year  in 
the  sum  of  $272,025,  against  a  deficiency  last  3'ear  of 
$10,195,  being  a  comparative  gain  of  8282,220.  Add- 
ing this  on,  we  have  a  total  improvement  in  net  results 
for  the  month  of  over  three-quarters  of  a  million  dollars 
— $7G5,27J.  It  is  claimed  that  the  exceptional  extent  of 
gain  this  time  is  to  be  referred  to  the  carrying  of  extra 
amounts  of  freight  and  materials  for  the  rebuilding  of  the 
flooded  districts,  but  even  allowing  liberally  for  that 
the  result  would  yet  be  very  satisfactory  ;  besides,  that 
circumstance  could  hardly  account  for  the  heavy  gain 
on  the  Western  lines.  The  following  is  our  usual  state- 
ment, furnishing  a  comparison  for  a  series  of  years. 
It  will  be  noticed  that  in  the  totals  for  the  year  to 
date  there  is  now  no  trace  of  the  great  loss  experienced 
by  the  company  in  June  through  the  floods. 


Lines  east  of 
pittsdcrg. 


Aurjust. 

Oross  earniDKs 

Operut'K  expensea. 

Not  eamlngB... 
WMtem  lines 


Besult 

Jan.  ItoAit^.  81. 

Gross  earnkngs 

Operai'K  expenses. 

Net  earnings... 
Westero  lines 


Rssnlt.... 


18E9. 


1888. 


1887. 


«  t  t  tit 

5.»»3.»64!  6.390,9.')»:  6,022,018    4..'')85,:J90    3.9oB,300 
!i,3«l,490l  8,241,516    3,ll4,470l  2,680,345|  2,307.29'i 


1886. 


1889. 


2,032,474;  2,149,4231    1,907.5361    1,905,045 
+272,025      -10,105    +241.741      -t-78,651 


2,904,499    2.190.2^8    2,149,2771   1,983,696 


39,289,875  38.071 ,55f 
26.341.276  «,n30,9f  2 


12,Sl>8,699i  12,440.5114 
+114,140    -207,685 


13.012,7,99  12.232,009 


1,649,012 
-130,061 


1,518,931 


18S4. 


t 

4,617,894 
2.40(1,387 


2,151,507 
2,162,176 


36,047.106|32,192,23128,9fll,004!3I,e40.228 
23,681,846  21.036,934'l9,632,084  20,285.363 

12.8li8.460  11,165.2971  9,828,»2o!  11,651,885 
+403,13l|  -173,704!-1164,239j  -712,401 


12,858.591110,98 1 ,538'  8,174,661110,912,874 


Very  favorable  returns  have  also  come  from  a 
number  of  other  roads  besides  the  Pennsylvania. 
Thus  the  Union  Pacific  for  the  same  month  reports 
an  increase  of  $3-14,239  in  gross  and  of  $327,- 
735  in  net.  The  Erie  has  increased  its  net  from  $899,- 
806  to  $1,084,085,  the  Norfolk  &  Western  from  $172,820 
to  $223,743,  and  Central  of  New  Jersey  on  gross  the 
same  as  last  year  has  enlarged  the  net  to  $G70,2C1 
from  $629,714.      The    minor    road«   with    very  few 


exceptions,  display  a  similar  tendency  toward  deidedly 
improved  results,  but  the  Reading  has  a  slight  decrease 
in  both  gross  and  net.  Gross  earnings  for  the  latest 
weeks  in  September  are  of  a  like  encouraging  char- 
acter. Our  tables  on  another  page  show  12 '94  per  cent 
increase  for  the  3d  week  on  47  roads  and  10*54  per 
cent  increase  for  the  2d  week  on  85  roads.  A  few  com- 
panies in  the  Middle  Western  States,  like  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis,  report  quite  consider- 
able losses,  arising  out  of  the  fact  that  last  year  traflic 
and  earnings  were  unusually  heavy  by  reason  of  the 
Grand  Army  reunion  at  Columbus.  Specially  note- 
worthy gains  for  the  third  week  of  September  are  fur- 
nished by  the  Canadian  Pacific,  the  Northern  Pacific, 
and  the  Louisville  &  Nashville,  each  of  the  two  former 
contributing  over  $100,000  increase  and  the  Nashville 
$47,000. 

After  some  hesitation  and  weakness  early  in  the  week 
the  stock  market  has  latterly  again  manifested  an 
improving  tendency.  There  has  been  a  little  uneasiness 
as  to  the  possible  outcome  of  the  rate  troubles  in  the 
Northwest,  and  also  continued  apprehension  as  to  the 
future  of  money.  But  on  the  other  hand  the  heavy 
yield  of  cereals  and  of  cotton  this  last  summer,  the 
activity  in  general  business,  and  the  remarkably  good 
returns  of  both  gross  and  net  earnings  by  the 
railroads,  are  favoring  factors  which  it  is  very 
difficult  to  overcome.  Louisville  &  Nashville  was 
quite  a  feature  early  in  the  week  on  the  announcement 
of  the  proposition  to  redeem  the  collateral  trust  Cs. 
Later,  Union  Pacific  was  active  and  strong  on  the 
good  statement  of  earnings  for  August,  and  also  on 
rumors  of  a  purchase  or  alliance  with  the  Denver 
Texas  &  Fort  Worth,  the  securities  of  the  latter  road 
sharing  in  the  upward  movement.  During  the  last 
two  days  Lake  Shore  and  the  Vanderbilts  have  come  to 
the  front,  and  Manhattan  and  some  of  the  Gould  stocks 
have  also  shown  increased  firmness.  Among  the 
sjiecialties,  Manitoba,  Central  of  New  Jersey  and  Ten- 
nessee Coal  &  Iron  have  all  advanced  several  points. 
London  has  been  a  liberal  purchaser  of  stocks,  and  this 
proved  a  strong  stimulating  agency  at  times,  and  espec- 
ially in  the  early  part  of  the  week,  when  operators 
were  in  a  rather  cheerless  mood.  In  the  unlisted  de- 
partment of  the  Exchange,  Sugar  Trust  has  been  freely 
pressed  for  sale  all  the  week,  causing  a  very  heavy 
break  in  price,  which  at  times  affected  the  general  mar- 
ket. Yesterday  the  tone  was  strong  in  the  morning,  but 
in  the  afternoon,  on  some  unfavorable  rumors  with  re- 
gard to  Atchison,  that  stock  declined  sharjily,  and  the 
whole  market  sympathized  to  some  extent.  The  New 
York  Central  has  declared  its  usual  quarterly  dividend 
of  one  per  cent  and  nothing  extra.  The  results  for  the 
year  ending  SejDtember  30  show  a  surplus  above  the  4 
per  cent  dividends  of  $235,868  (against  only  $97,98G  in 
1887-8),  or  about  one-quarter  of  onejier  cent  on  the  stock. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Sept.  27,  1889. 

tUcelTfd  by 
N.  r.  Bankt 

Shipped  h\i 
N.  r.  Banks. 

A'e(  Interior 
Movement. 

$1,983,000 

$3,902,000 
831,000 

Loss.        831,000 

Total  RoM  and  legal  tenders  — 

tl, 983,000 

tl,73S.000 

Loss.  $2,750,000 

With  the  Sub-Treasury  operations  the  result  is: 

Weekending  Sept.  27,  1889. 

Into  Sank*. 

Out  of  Banks. 

Net  Change  tn 
H<ink  BoldtnQt. 

Banks  Interior  Murement,  as  abore 

;tl,083,000 
16,200,000 

ilS.183.000 

t4,733,O0O 
ll.lOO.OOO 

Loss   $2,750,000 
Gain.    2.100,000 

Total  Koia  aiid  legal  tenders. . . . 

1 18,833,000 

Loss.      $650,000 

September  28, 1S89.J 
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Bullion  holdings  of  European  banks: 


Bank!  of 


Kngland 

France 

Germany  — 
Aast.-Uunff'y 
Netherlands.. 
MBt.BelKinm. 

Tot.thlB  week 
Tot.prev.w'k. 


Sept.  20. 1SS9. 


Oold. 


auver. 


TotaL 


£  £ 

a0,457.031    

52.558.5Sfl  50.22S.504 

27 ,390.»l!7'l3.f  05,333 

a.43B,000|  15.872.000 

6,502.000    6.114.000 

8.582.000    1,291.000 


Sept.  27,  1883. 


Sold. 


£ 
80.457.981 
102.787.090 

41,086.000 

81.308.0001 

11,648,000; 

3.873,000 


SUvtr. 


£ 
80.803.840 
48.78^091  49  835.491 
80.415.a3l'l4,70;,6fl(l 


6,957,000 
5,752  000 
2,550,000 


15,837.001 
7,712.0(X) 
1,275.00'! 


113.027.174  87.830.837  801.158.011  107.268.965  83.287.157  195.529,832 
115,0,';0,045  87,85»,251  203.839,296!  108,819,943  89,994.876  197.814.819 


70t<U. 


X 

20,808,840 
92,080  582 
44.123,ijOi) 
21,291,100 
13,404,000 
3,8^5.0)0 


LOUISVILLE    £■    NASHVILLE   DEBT 
REDEMPTIOX. 

The  action  of  the  Louisville  &  Nashville  directors 
this  week,  in  submitting  a  proposition  to  retire  part  of 
the  company's  funded  debt  with  an  issue  of  stock,  is  not 
alone  important  as  affecting  the  company  itself  and  its 
welfare.  It  is  another  evidence  of  the  wonderful  change 
which  frequently  occurs  in  the  position  and  prospects 
of  railroads  in  the  United  States  within  a  comparatively 
short  period  of  time,  as  the  result  of  the  growth  of  traffic 
and  the  development  and  expansion  of  the  country's 
industries. 

One  cannot  help  noting  the  contrast  between  the 
situation  of  the  Louisville  &  Nashville  to-day  and  that 
just  about  five  years  ago,  or  in  188-4.  The  company 
did  not  go  to  default  then,  and  it  has  always  met 
its  obligations  promptly  and  in  full.  But  it  had 
at  that  time  accumulated  a  considerable  floating 
debt;  and  as  other  companies  unfortunately  were 
at  the  moment  suffering  in  the  same  way,  and 
the  financial  panic  of  the  previous  May  had  inter- 
vened, a  general  feeling  of  distrust  prevailed,  impairing 
the  company's  credit  and  causing  a  sharp  decline  in  its 
securities  in  the  market.  The  friends  of  the  corpora- 
tion, however,  came  to  its  rescue,  and  it  was  soon  placed 
on  a  very  firm  footing.  As  illustrating  the  extent  to 
which  its  credit  had  suffered,  and  therefore  the  nature 
of  the  task  impcsed  upon  the  managers  in  furnishing 
adequate  relief,  it  is  only  necessary  to  say  that  the  G  per 
cent  10-40  bonds  which  were  issued  to  meet  the  emer- 
gency were  offered  to  stockholders  at  66,  while  a  certain 
amount  of  treasury  stock  of  the  road  which  went  with 
the  bonds  was  offered  at  26.  The  market  price  of  the 
stock  had  even  then  recovered  only  to  about  29,  and  in 
the  previous  June  had  sold  at  22^,  The  collateral  trust 
bonds  which  are  now  to  be  redeemed  at  110  were  then 
selling  below  80. 

As  is  known,  the  company  has  been  well  managed. 
As  the  result  of  this  circumstance  and  the  coincident 
growth  of  traffic,  its  income  has  been  greatly  increased 
and  its  credit  completely  restored.  Hence  the  directors 
now  propose  to  avail  of  the  option  to  call  in  the  whole 
of  the  outstanding  collateral  trust  bonds  at  the  price 
named  in  the  mortgage  deed.  One  other  cause  has 
contributed  to  the  road's  improved  position,  namely 
the  conservative  policy  pursued  in  regard  to  the  distri- 
bution of  the  yearly  surjilus  from  operations.  No  cash 
dividends  have  been  paid ;  whatever  surplus  has  ac- 
crued has  been  put  into  the  property  or  used  in  better- 
ing the  financial  condition  of  the  company.  When 
finally  the  point  was  reached  where  it  was  thought  a 
distribution  of  some  kind  should  be  made  to  stockhold- 
ers to  rejjresent  the  accruing  surplus  income,  dividends 
were  begun  in  stock,  thus  occasioning  no  increase  in 
charges  and  still  keeping  the  cash  for  use  in  the  ordin- 
ary way — this  being  equivalent,  as  President  Norton 
aptly  says,  to  getting  money  for  capital  expenditures  by 
issuing  stock  at  par.    These  circumstances  have  worked 


such  a  complete  change  in  the  company's  affairs  that 
the  stock  now  sells  in  the  vicinity  of  80,  while  the 
10-40s  are  quoted  at  104  bid,  and  the  collateral  trust  6a 
have  recently  even  sold  above  the  figure  at  which  the 
company  will  redeem  them.  The  recent  issues  of  bonds 
(to  cover  the  new  branches  constructed)  have  all  beea 
5  per  cents,  and  these  also  command  a  premium. 

Apart  from  the  bearing  of  the  operation  in  this  par- 
ticular case,  the  substitution  of  stock  for  bonds  is 
always  to  be  commended  as  being  in  the  line  of  con- 
servative action.  It  is  desirable,  for  various  reason?, 
that  a  company's  debt  should  form  no  undue  proportion 
of  its  total  capitalization.  This  is  a  point  that  does 
not  receive  as  much  attention  as  it  should  in  this 
country,  but  in  Euroiie  is  quite  generally  insisted  on. 
The  stockholders  are  the  proprietors  of  the  undertak- 
ing, and  direct  and  control  its  affairs,  bondholders 
having  no  voice  in  the  management  except  in  those 
comparatively  rare  cases  where  the  bonds  carry  voting 
power  with  them.  As  the  stockholders  are  thus  vested 
with  the  responsibility,  it  is  a  matter  of  some  import- 
ance that  their  interest  or  investment  in  the  concern 
should  be  in  a  measure  gauged  accordingly,  for  it 
undoubtedly  conduces  to  good  management,  as  well  aa 
to  the  exercise  of  increased  prudence,  skill  and  care, 
to  have  the  pecuniary  interest  of  those  exercising 
the  functions  of  control  large.  On  the  other 
hand,  the  advantages  of  such  a  state  of  things  from  the 
point  of  view  of  the  stockholders  are  equally  great. 
Interest  on  the  debt  is  obligatory  and  must  be  promptly 
met.  If  it  is  not  met,  stockholders'  interests  are  endan- 
gered. A  reduction  or  suspension  of  dividends  does 
not  operate  in  that  way.  Hence  with  debt  and 
charges  small  it  is  easier  for  a  company  to  tide  over  a 
period  of  business  depression  or  small  earnings;  in  such 
a  contingency  the  stockholder  in  a  dividend- paying 
road  would  sustain  simply  a  temjjorary  loss  of  return  on 
his  investment,  while  in  a  non-dividend-paying  road  he 
would  be  rendered  more  secure  as  against  default  or 
financial  embarrassment  on  the  part  of  the  company  of 
which  he  is  a  proprietor. 

In  the  case  of  the  Louisville  &  Nashville  the  saving 
in  interest  to  be  effected  by  retiring  the  collateral  trust 
6s  will  make  an  immediate  difference  in  the  amount  of 
income  applicable  to  the  stock.  Of  the  ten  million 
bonds  originally  out  under  this  issue,  $538,000  have 
been  retired  through  the  operation  of  the  sinking  fund, 
leaving  $9,462,000  outstanding  at  the  present  time.  On 
this  the  annual  interest  charge  is  $567,720.  But  in 
addition  the  sinking  fund  calls  for  $100,000  annually, 
plus  the  interest  on  the  debt  redeemed,  making  altogether 
$700,000  as  the  yearly  requirement  on  these  bonds. 
The  company  projwses  to  issue  not  more  than  $13,000,000 
stock  to  retire  the  bonds,  so  that  with  the  $33,112,800 
of  stock  now  in  existence  the  total  would  be  increased  to 
a  little  over  46  million  dollars,  and  on  this  the  saving  of 
$700,000  in  interest  and  sinking  fund  would  be  equiv- 
alent to  over  1|  per  cent.  If  we  disregard  the  sink- 
ing fund,  and  take  simply  the  saving  in  interest,  the 
amount  released  out  of  earnings  by  the  operation  would 
be  equal  to  nearly  1^  per  cent  on  the  total  of  the  stock 
as  enlarged.  Mr  Norton  thinks  that  the  effect  will  be 
to  put  the  property  upon  a  permanent  cash  dividend- 
paying  basis.  Such  a  supposition  would  seem  not  un- 
reasonable, considering  that  for  the  fiscal  year  ending 
June  30,  1889,  thecompany  reports  a  surplus  of  $1,721, - 
014  after  meeting  the  requirements  for  rentals  and  in- 
terest, including  the  interest  on  the  bonds  now  to  be 
retired,  and  also  after  deducting  $23,376  loss  on  the 
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Georgia  Railroad  lease  and  8199,4'^5  loss  on  the  opera- 
tion of  the  Pensacola  &  Atlantic.  Besides  this,  earn- 
ings have  been  nipidlj-  increasing  thus  far  in  the  pres- 
ent fiscal  year,  the  gain  in  gross  for  the  period  from 
July  1  to  September  21  being  1626,811,  and  in  net 
for  the  month  of  July  (the  only  figures  of  net  yet  at 
hand),  179,747.  The  following  furnishes  a  comparison 
of  results  since  1878-79. 
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B.387,89b!  8.881,77» 

2,831.772 

1,766,609 

•465.863 

9,062,950 

H7,S96,770 

'TS--80. 

7.4;5.M8,   8.S87.644 

3.22;.644,  8.19t.«66 

tl.028,189 

9,059,361 

+80,978,020 

•90- -SI. 

I0,911,«6l|  4.198.518 

4.423,7271  8.319.958 

11,103,769  18.130,918 

f4  8.485,440 

•81--88. 

ll.BS7,744    4,558.874 

4,824,8161  4,S08.3«8 

521.448  18.133.513 

+69,578.778 

'88  '83. 

13.234,1118    6,135,320 

5.270,090 

4,575,870 

694.820  85,000.000 

+59.320.880 

-83- •8<. 

14,351.083    5.527.310 

5,800,145 

4,705.147 

1,094,998  86,000.000 

+58.910,612 

•84.'SB. 

l8,93e,S4n    5.754,091 

5,952,683 

4,637,806 

1,314,877 

80,000,000 

+62,808,814 

•85- '86. 

18.177.018    4,9»S,723 

5,171,630 

4,648.727 

587.f0.1 

90.000,000 

+61.536,254 

'8»-'87. 

15,080,584    8.033,531 

«,513.3S« 

4.681.341 

1.838.049 

S0,000,000 

81,999,598 

•87.-88. 

16,800.241    e,0i.8,70« 

6,B21.53< 

Ij5,012,780  I  l,fi08,76*- 

31,61«.00n 

64,046,660 
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1)5.820.406' cl  ,721 .014 

33.118.800 

'  Out  of  this  4  per  cent  dividends  were  paid.  calliDg  for  $361,445. 

t  Inclndii  g  City  of  LonisviUe  bonds,  now  ali  pild  off. 

:  Out  of  this,  8  per  cent  dividends  were  paid,  eallln<  for  $724,567. 

5  Out  of  tills,  two  dividends  of  3  per  cent  each,  caLing  for  $1,087,800, 
■were  paid. 

4  lucludes  in  1987-8S,  in  addiilon  to  loss  on  Georgia  Kailroad  loase 
(.'?3.433).  $238,943  loss  on  tlie  operation  of  the  Pensacola  &  Atlantic— 
an  item  not  previously  brouaht  into  the  L.  •&  N.  iocome  accounts:  and 
In  18!-8-8i».  in  addition  to  if2a,376  1' 88  on  Georgia  Railroad,  $199,- 
425  on  the  Pensacivla  <t  Atlantic. 

II  Out  of  tlii»  a  2  per  cent  stock  dividend  calling  for  $f  00,000  was 
declared  in  January  and  a  3  per  cent  stocli  dividend  calllDg  for  $918,- 
000  iu  Juiy-tdgciher  $1, si 8,000. 

(:  Out  of  this  a  stocli  dividend  of  2  per  cent  calliuj?  for  $630,360  ■nas 
declared  in  ,Ianiiary  and  a  3  per  cent  stocli  dividend  tn  July  calling  for 
$904 ,450— tog^thcr.  $1,594,810. 

Note  —The  mileage  on  which  earnings  have  been  based  is  ss  follows : 
At  the  end  of  fiscal  j-ear  1879,  970  miles:  188(>,  1,704  miles;  1881, 
1,872  miles;  lS8i!,  2,028  miles;  1883,2,065  miles;  18t-4,  2,065  miles; 
188-^,  2,1176  ii  lies:  1-S6.  2.023  miles;  1887,2,023  iiii:es;  1888,  2,118 
miles;  1889.  2,176  miles. 

We  see  from  this  that  in  three  years  gross  earnings 
have  risen  from  «!l3,177,018  to  I16,599,39G,  and  net 
from  14.963,723  to  $6,273,311,  both  gross  and  net  of 
course  being  the  largest  ever  reached.  There  has  also 
been  an  increase  in  the  income  from  investments  and 
other  outside  sources,  so  that  the  total  net  income  is 
up  from  $5,171,530  to  $6,950,420.  The  balance  for 
the  stock,  at  11,721,014,  would  seem  to  be  not  quite  the 
largest  on  record,  having  been  $1,833,049  in  1886-7, 
but  in  that  and  the  previous  years  no  allowance  had 
been  made  for  the  loss  on  the  operation  of  the  Pensacola 
&  Atlantic,  so  that  the  falling  oS  is  apparent  only. 

The  redemption  of  the  trust  bonds  will  be  of  conse- 
quence iu  another  way.  It  will  relieve  the  road  and 
property  of  a  third  mortgage,  and  also  release  in  part  a 
large  amount  of  collateral — stocks  and  bonds— held  as 
security  under  the  mortgage.  We  say  release  in  part, 
because  the  same  collateral  is  also  subject  to  the  mort- 
gage of  the  10-40  adjustment  bonds;  these  latter,  how- 
ever, amount  only  to  $5,000,000,  and  are  redeemable 
after  1894.  The  aggregate  par  value  of  the  collateral 
pledged  is  $28,162,700,  of  which  $9,633,000  are  bonds 
and  $18,529,700  stock,  and  the  following  is  a  detailed 
list  of  them. 

BOSDS  (ALt  6  PER  CENT). 


1,.500  L.  &  N..  Lebanon-Enoxv.  Br'chBds  .  $I.f  00  each 
1,248  L.  A-  N.,  Pcnsa'  ola  &  8elma  Div  Bd8.,$1.000  each 
1,000  X'eni-acola  A.  Atlantic  RE.  Co.  Eds..  $1 ,000  etu  h 
2,677  L.  &  N.,  Mobile  &  Moiitg'y  Div.  Eds.,  $1,000  eacli.. 
3,208  h.  &  N..  Lou.  cm.  &  Lex.  R'y  Co.  Bdi".,  $1,000  each 


$1,. 500,000 

•1. •.148,000 

1,0(10.00(1 

2,'i77,000 

:«, 208,000 


$.^,633,000 


15,000  shR. 
10,000  Bhs 
29,397  Sim. 
135,400  shs. 
40,000  slis. 
2,;  00  .sli». 
O'.M'O  Bhs. 

7,4(iO  SUrl. 

20,000  sh«. 
1,850  i-h". 
9,800  sUx. 


STOCKS. 

Lou.  Cin.  &  Lex.  R'y  Co.  pf.  stock,  $100  each 
I,o:i.  C'ln.  A  Lex.  K'y  Co.  com.  sfik,  $100  each. 
Mobile  &  Moiitg'y  R'y  Co.  htoik,  $10"  each 
Niisli.  Chat.  &.  St.  L.  R'y  Co.  stock.  $25  each 
N.C.Mob  .tTex.RR.Ci>.,a8recrgon'd.$100each 
Owenslioro  A:  Nashville  K'y  C  ).,$loo  each 
Penfacola  *  Atbintio  RR.  Co.,  $100  each 
Pontchanralii  Kl{.  Co.,  $100  each 
.8.  &  N.  All-.  Kit.  Co.,  i.f.  stock.  $100  tacli  '"" 
8  &  N.  AI»   RR  Co.,  com  stock,  $100  caih 
South  EasI  4  St.  Louis  R'y  Co.,  $100  each 


$1 ,300,000 
1.000,000 
2,939,700 
3.385,000 
4, 000.' 100 

250.000 
1 .550,000 

740.'  00 
2,000.0  0 

185.000 

980,000 


Total  Bonds  and  Stocks  deposited  to  secure  Louisville         ''^""' 
ANash.  RR  Co.  $10,000,000  Tr'Sl  Mortgage $2^.162,700 

•  $350,000  of  these  pledged  for  lh«  security  of  tho  Georgia  RR.  lease. 


Some  of  course  of  the  above  stocks  have  only  a  nom- 
inal value,  though  in  the  absence  of  Stock  Exchange 
quotations  it  is  difficult  to  say  just  what  they  would 
bring  in  the  market.  Others,  however,  like  the  Nash- 
ville Chattanooga  &  St.  Louis,  the  Mobile  &  Mont- 
gomery, and  the  Louisville  Cincinnati  &  Lexington, 
have  real  intrinsic  value,  apart  from  the  fact  that  they 
afford  control  of  important  pieces  of  road. 


THE  LATE  ELECTIONS  IN  FRANCE. 

An  event  which  has  for  many  months  been  occupy- 
ing the  minds  not  only  of  Frenchmen,  but  of  the 
reading  and  reflecting  public  of  all  nations,  has  at 
length  come  off.  The  elections  provided  for  by  the 
Constitution,  and  having  for  their  object  the  perii)dic 
infusion  of  fresh  blood  into  the  Chamber  of  Deputies, 
were  held  on  Sunday  last,  with  the  result  that  the 
Republicans,  represented  by  the  men  now  in  power, 
have  been  sustained  by  a  large  majority. 

It  is  doubtful  whether  any  similar  election  has  created 
so  much  interest  since  the  founding  of  the  present 
Eepublic  in  1871.  More  than  once  during  that  period, 
and  especially  in  1875,  and  in  1884,  when  the  Constitu- 
tion underwent  revision,  has  intense  interest  centered  in 
the  election  of  members  for  the  Chamber  of  Depu- 
ties. There  were  circumstances,  however,  connected 
with  the  election  of  1889  which  were  peculiar — almost 
unprecedented — unparallelled  certainly  during  the 
period  above  specified.  There  was  keen  excite- 
ment when  M.  Thiers  was  virtually  compelled  to  give 
place  to  General  MacMahon.  There  was  similar 
excitement  when  MacMahon  retired  and  made  room 
for  the  veteran  Republican  statesman  M.  Gr6vy.  It  is 
fresh  in  all  our  memories  how  near  France  had  reached 
a  crisis,  and  how  imminent  revolution  wa-s,  when,  some 
two  years  ago.  President  Gruvy  in  turn  was  compelled  to 
yield  to  popular  clamor  and  surrender  the  reins  to  the 
two  Houses,  thus  making  way  for  the  present  chief  of 
the  Republic,  President  Carnot.  But  at  none  of  these 
periods,  either  in  connection  with  the  elections  or  in 
connection  with  the  events  which  preceded  or  followed 
them,  was  there  a  more  profound  feeling,  or  greater 
intensity  of  purpose  than  was  revealed  at  this  latest 
test  of  contending  political  parties  at  the  ballot  box. 

The  peculiarity  of  the  situation  in  France,  in  these 
later  times,  has  been  due  largely  to  the  influence  of  one 
man.  It  was  in  January,  1886,  that  Boulanger  became 
Minister  of  War,  with  a  place  in  the  de  Freycinet  Cab- 
inet. He  had  already  been  commanding  attention  in 
France.  It  was  not  till  then,  however,  that  he  began, 
to  stand  out  as  a  prominent  figure  before  France  and 
the  world.  With  his  subsequent  career  every  reader  is 
familiar.  When  M.  de  Freycinet  resigned  and  was  suc- 
ceeded by  M.  Goblet,  in  December,  1886,  General  Bou- 
langer retained  his  portfolio;  but  Goblet's  tenure  of  power 
was  brief,  and  when  he  was  succeeded  by  M.  Rouvier,  the 
name  of  Boulanger  was  not  on  the  list  of  Cabinet  offi- 
cers. Already  blustering  and  calling  for  a  war  of 
revenge  upon  Germany,  and  suspected  of  tampering 
with  the  army,  and  of  making  use  of  his  position 
for  selfish  purposes,  he  was  sent  to  Clermont-Ferrand  to 
take  charge  of  an  army  corps.  But  the  G  eneral  was  not 
to  be  suppressed.  Placed  under  arrest,  retired  from  his 
command  in  tho  army,  denounced  as  a  "  cafe  concert 
hero,"  defeated  in  a  duel,  disgraced  by  a  public  trial, 
compelled  to  leave  France,  and  rejected  by  the  Coun- 
cils-General, this  man  was  yet  able  from  hi.s  place  of 
exile  in  London  to  put  to  the  test  the  streugth  of  those 


Sbptembbb  38,  1889,] 


THE  CHEONICLK 


38» 


who  are  in  favor  of  the  Republic,  as  the  Republic  now  is, 
in  France.  No  one  man  since  the  day  of  the  Prince- 
President,  the  late  Louis  Napoleon,  has  had  so  firm  a 
hold  on  the  French  people.  That  such  a  man — a  man 
of  no  family  importance,  personally  known  to  be  Vith- 
out  means,  whoso  reputation  as  a  soldier  depended 
much  more  upon  what  was  to  be  done  than  what  was 
done,  without  any  oratorical  talent  or  skill  in  debate — 
should  have  been  able  in  spite  of  so  many  adverse  cir- 
cumstances to  hold  the  hearts  and  to  control  the  votes 
of  so  miny  Frenchmen  constitutes  one  of  the  enigmas 
of  the  hour. 

It  is  hardly  overstating  the  case  to  say  that  this  dis- 
graced and  exiled  soldier  was  the  soul  of  the  Opposition 
at  the  elections  on  Sunday  last.  It  was  Boulangism 
rather  than  Monarchy,  Boulangism  rather  than  Imperi- 
alism, against  wliich  the  Ropublicans  felt  they  were 
fighting,  and  Boulanger  in  Paris  during  the  progress  of 
the  elections  would  have  been  a  far  greater  sensation  than 
either  the  Compte  de  Paris  or  Prince  Victor.  It  is  fair, 
indeed,  to  raise  the  question  whether  if  circumstances 
had  not  necessitated  the  absence  of  Boulanger  from 
France,  we  should  have  heard  half  as  much,  at  the  last 
moment,  of  Monarchism  and  Imperialism.  There  is 
good  reason  for  believing  that  if  the  General  had  not 
been  so  fiercely  set  upon  by  the  Government — disgraced, 
politically  disqualified  and  driven  from  the  coun- 
try— backed  up  as  he  most  certainly  would 
have  been,  as  we  now  know,  by  the  great  majority  of 
Royalists  and  Imperialists, and  by  the  powerful,  although 
secret  influence  of  the  Church,  the  result  of  the  voting 
would  have  been  very  different.  It  is  hard  to  believe 
that  even  in  such  circumstances  the  Republicans  would 
have  been  wholly  defeated;  but  it  is  difficult  to  look  at 
the  facts  as  they  now  present  themselves  without  feeling 
convinced  that  the  Republic  would  have  been  placed  in 
extreme  peril.  The  forces  opposed  to  the  Republicans, 
or  which  is  the  same  thing,  to  the  Government,  on 
Sunday,  were  Boulaugists,  Monarchists  and  Imperialists 
combined.  They  would  have  been  the  same  if  Boulan- 
ger had  been  in  France  to  encourage  his  followers;  but 
Monarchists  and  Imperialists  would  not  have  been  named. 
They  would  have  been  all  Boulangists  for  the  time  being; 
and  no  one  who  has  made  himself  familiar  with  the 
movement  of  which  the  elections  constituted  the 
climax,  and  with  the  general  facts  in  the  case,  will  deny 
that  the  one  word  would  have  been  mightier  than  the 
three  as  a  word  to  conjure  with.  As  things  were,  it 
was  next  to  impossible  to  expect  the  friends  of  the 
Monarchy  and  the  friends  of  the  Empire  to  efface  them- 
selves. Boulanger  being  absent,  they  endeavored  to 
make  the  best  of  the  situation. 

We  have  been  thus  particular  in  dealing  with  Bou- 
langer and  with  the  opposition  generally,  not  because 
we  have  sympathy  with  the  opposition  in  any  of  its 
sections.  Not  at  all.  It  is  our  belief  that  the  con- 
servative element  in  French  society  is  on  the  side  of 
the  men  who  are  now  in  power,  and  that  the  success  of 
Boulangism,  or  of  any  combination  of  forces  of  wliich 
Boulanger  might  have  been  the  head,  would  have  been 
a  misfortune  for  France.  We  have  dwelt  upon  the 
character  of  the  opposition  for  quite  other 
reasons.  It  is  well  to  acknowledge  the  fact 
that  the  opposition  was  strong.  Success  in  the  face  of 
such  strength  does  honor  to  the  men  who  led  the 
Republicans  to  victory.  Their  treatment  of  Boulanger 
may  have  been  severe;  but  it  was  the  bringing  out  of 
the  man  in  his  true  character,  the  driving  of  him  out 
of    France   and    the   keeping   of    him   out   of    Franco 


during  these  summer  months,  which  determined  the 
issue  of  the  contest.  The  Republicans  have  now  things 
in  their  own  hands.  It  remains  to  be  seen  how  they 
will  use  their  victory.  It  will  be  dangerous  for  them 
to  think  that  the  enemy  is  dead.  The  Church  remains; 
the  Monarchists  remain  ;  the  Imperialists  remain  ;  and 
none  of  these  love  the  Republic.  There  are  besides 
dangerous  persons  in  their  own  ranks.  Wisdom  and 
energy  are  needed  more  and  more.  Boulanger  may  go 
down,  but  another  equally  dangerous  may  take  his 
place. 


INDIAN   RAILWAY   MILEAGE. 

It  is  interesting  to  note  that  railway  mileage  in  India 
is  still  being  extended,  and  at  a  fairly  rapid  rate.  As 
a  competitor  of  the  United  States  iu  the  shipments  of 
wheat,  India  has  not  made  the  progress  in  recent  years 
which  so  many  had  predicted  for  her.  Still,  her 
external  trade  is  being  developed  in  other  ways  (we 
gave  an  illustration  as  regards  her  increasing  exports  of 
cotton  goods  in  our  Cotton  Crop  Report  two  weeks  ago), 
and  notwithstanding  the  obstacles  which  the  character 
of  her  population  imposes,  the  enlargement  of  the  rail- 
way system  is  apparently  working  important  changes 
in  business,  and  advancing  the  general  position  of  the 
country.  We  find  that  the  growth  of  traffic,  both 
passenger  and  freight,  more  than  keeps  pace  with  the 
increase  in  mileage,  and  furthermore  that  the  roads  as 
a  whole  return  a  very  fair  rate  on  the  capital  cost,  though 
the  result  to  the  Government  on  its  guarantees  is  not  quite 
so  satisfactory,  on  account  of  the  depreciation  of  the 
silver  rupee  (the  obligations  of  course  having  been 
contracted  in  gold.) 

From  the  report  of  the  Director  General,  recently 
issued,  it  appears  that  during  the  fiscal  year  ending 
March  31,  1889,  862  miles  of  new  road  were  added, 
making  the  total  length  of  road  iu  operation  on  that 
date  1.5,245  miles.  Compared  with  a  mileage  ten  times 
as  large  for  the  United  States,  this  seems  small.  But 
such  a  comparison  is  hardly  fair,  and  it  gives  no  idea 
of  the  importance  and  value  of  the  Indian  railways. 
Many  of  the  roads  form  long  trunk  lines,  extend- 
ing into  the  interior  of  the  country,  and  are  so  situated  as 
to  reach  the  principal  sections  and  districts,  though  some 
others  are  calculated  chiefly  to  meet  military  necessities 
in  case  of  war  or  disturbance.  It  is  only  during  the 
last  ten  or  a  dozen  years  that  the  work  of  new  construc- 
tion has  been  actively  carried  on.  At  the  end  of 
1877  the  miles  of  road  open  was  only  7,322;  on 
March  31,  1889,  as  already  said,  the  amount  was 
15,24.5  miles,  being  an  increase  in  the  eleven  years  of 
nearly  8,000  miles. 

The  largest  addition  in  any  one  year  occurred  during 
the  twelve  months  ending  March  31,  1885,  when  1,220 
miles  was  the  extent  of  increase.  This  was  followed  by 
only  375  miles  increase  the  next  year,  but  in  1886-7  and  in 
1887-8  the  addition  was  about  a  thousand  miles  each  year. 
For  the  late  year  it  was  8C2  miles,  as  stated  above.  Thus 
there  has  been  a  slight  falling  off  in  the  rate  of  increase, 
and  this  it  would  seem  is  likely  to  continue — at  least 
for  the  present — for  though  680  miles  additional  were 
sanctioned  during  the  late  year  the  total  of  uncom- 
pleted road  March  31,  1889,  was  only  2,261  miles, 
which  compares  with  2,487  miles  under  construction 
March  31,  1888,  and  3,205  miles  on  March  31,  1887,  the 
amount  thus  having  been  greatly  reduced.  The  fol- 
lowing table  gives  the  length  of  line  at  the  end  ofjeach 
year  since  railroa  Is  were  first  introduced  in  India. 
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fVou  XLIX 


MILES  or  RAILWAY  IN  INDIA  AT  END  OF  EACH  YEAR, 

r—r. 

18SS 

90^    1865 

Af«M 
3,37854 
3,&68X 
:<,93«M 

rear. 

1877 

18;8 

1879  

MUa. 
7,»2iH 

ISM 

1855 

71    1 
170    i 

4»SH 

1,6S7H 

180a 

8.212 

8,4U2M 

;8<)8  

4,aiaM 

4,«94K 
4.775 

1«80 

9,30-1 

1869 

I8SI 

tl.8»2M 

1866 

W70 

188« 

il«83-4 

10,1 15« 

1871 

8,077(4 

5,870X 

6,«9J 

«,M7« 

6,5IU 

6,833 

I0,780>4 

IliMA 

IH7«  

1873 

1884-5 

18,O0OJ» 

1885-6 

18^6-7 

1887-8 

1888  9 

1«,375W 

1803 

1803 

18;4 

1873    

1S,885« 
I4,:i»8 

1878 

15.245 

After  tliat  to 


Note.— Up  to  1S83  milease  was  glren  to  December  31. 
MaroUSl. 

The  cost  of  these  15,245  miles  of  road  is  represented 
by  a  capital  expenditure  of  £185,039,808.     But  the 
London  Economist  points  out  that  this  does  not  include 
the  expenditures  for  suspense  accouat  nor  the  cost  of 
the  steamboat  service  connected  with  the  roads.     Add- 
ing these  items  on,  the  total  would  be  brought  up  to 
£193,043,257.     If  this  be  further  increased  by  the  sum 
spent  on  lines  under  construction,  the  aggregate  capital 
expenditure  would  be  raised  to  £196,874,108,  or  not  far 
from  a  thousand  million  dollars.     According  to  Mr. 
Poor,  the  cost  of  154,275  miles  of  road  in  the  United 
States,  as  represented  by  the  total  of  stock  and  debt,  was 
somewhat  over  9^  thousand  million  dollars.     According 
to  the  same  authority,  the  average  return  on  the  United 
States  roads  (counting  both  stock  and  debt)  was  during 
1888  only  3-03  per  cent.     In  the  case  of  the   Indian 
roads    the  net  revenues    are    equal   to   about   5   per 
cent,  even  if    we  take    the    total    of    £196,874,108, 
•which,    as   stated,    represents    the    steamboat    service 
and  the   expenditures  on    lines    under   construction, 
as  well  as  those  open  and   actually  in  operation.     On 
the  basis  of  the  £185,039,848  spent  on  the  revenue- 
earning  road,  the  net  would  be  5  -32  per  cent.     This, 
however,  makes  no  allowance  for  the  depreciation  of 
the  rupee,  evidently  a  very  important  item  where  the 
revenue  has  to  be  converted  into  gold  in  order  to  meet 
the  obligations  contracted  in  that  metal.     Tor  that 
reason,  and  on  account  of  its  guarantees,  the  result  of 
the  working  of  the  roads  has  not  been  very  profitable  to 
the  Government.     For  1888-9  the  loss  to  the  State  was 
no  less  than  £2,110,100,  and  the  amount  of  loss  seems 
to  be  growing  larger   each  year,  notwithstanding  the 
increasing  revenues  of  the  roads.     In  1883-4  the  loss 
■was  but  £312,418;  in  1884-5  it  was  £852,613;  in  1885-0 
£508,700;  in  1880-7,  £982,791;  in  1887-8,  £1,995,900, 
and  now  for  1888-9  it  is  £2,116,100.     This  latter  is  the 
largest  ever  experienced,  with  one  exception,  namely  in 
1872-3,  when  the  figure  was  £2,178,956.     Since  1858 
the  direct  loss  to  the  State  from  its  connection  with  the 
roads  has  been  £37,775,175.     The  advantages  derived 
from  the    railway    system  have  of  course  been  very 
great,  both  directly  and  indirectly,  but  the  cost  is  thus 
seen  also  to  have  been  considerable. 

It  has  been  stated  above  that  the  growth  of  traffic  has 
more  than  kept  pace  with  the  increase  in  mileage.  The 
facts  bear  this  out.  For  the  late  year  of  course  we 
should  expect  very  marked  growth.  In  the  year  pre- 
ceding, the  volume  of  the  freight  traffic  had  been 
affected  by  a  short  wheat  crop  and  diminished  exports 
of  that  cereal.  For  instance  the  wheat  exports  in 
1887-8  dropped  to  25,271,249  bushels  from  41,558,197 
bushels  in  1880-7.  But  for  1888-9  this  loss  was  in  part 
recovered,  and  the  exports  reached  32,894,924  bushels, 
or-  7^  million  bushels  more  than  in  the  previous  year. 
Hence  it  is  not  surprising  to  find  an  increase  in  the 
freight  moved  of  2,197,525  tons,  or  nearly  11  per  cent, 
against  an  increase  in  1887  of  but  019,312,  or  only  about 
3  per  cent.     The  ton-mileage  in  the  previous  year  had 


actually  shown  a  falling  off  on  account  of  the  decline  in 
the  long-distance  freight,  but  now  there  is  a  very 
important  increase,  the  total  having  jumped  to  3,576,- 
997,334  tons,  from  .3,195,503,738  tons  in  1887  and 
3,388,000,208  tons  in  1886.  Since  1881  the  quantity 
of  freight  handled  has  increased  from  13,214,074  tons  to 
22,393,202  tons,  or  about  70  per  cent.  In  the  former  year 
the  average  length  of  road  operated  was  only  9,638  miles, 
while  for  1888  the  average  was  14,378  miles;  but  the 
ratio  of  increase  is  less  than  50  per  cent.  The  pas- 
senger traffic  shows  even  more  striking  growth,  the 
number  of  passengers  carried  having  risen  from 
54,703,083  tons  in  1881  to  103,156,013  tons  in  1888,  or 
about  90  per  cent.  It  is  a  rather  noteworthy  fact  that 
this  passenger  traffic  has  been  increasing  in  a  nearly  con- 
stant amount  for  several  years  past,  the  addition  irf  1888 
having  been  about  7f  million  passengers,  inlS87  about 
7  millions,  in  1880  a  little  over  7^  millions,  and  in 
1885  7  millions.  AVe'annex  the  following  statement  to 
show  various  features  of  the  Indian  railway  operations 
and  accounts  for  the  last  few  years — the  capital  expendi- 
tures, the  number  of  passengers  and  tons  of  freight 
moved,  the  gross  and  net  revenues,  &c.  These  figures, 
it  should  be  understood,  cover  the  calendar  year  in 
each  case,  whereas  those  in  the  first  table  above  bearing 
on  the  mileage  are  brought  down  to  March  31. 


INDIAN   RAILWAYS. 


ISSS.              1887. 

I8S6. 

IBS'?. 

ISSI. 

1883. 

Capit.  outlay 

on  lines 

open  at  end 

£                 £ 

£ 

£ 

£ 

£ 

of  year.... 

183,639.809  175,429,348  165,044.110 

156,177,687 

150,185.880 

148,193,129 

Cost  per  m. 

i 

open 

12,787 

12,470 

18,829 

12,791 

13,028 

13,610 

Uean  mll'ge 

open  for 

Miles. 

Mites. 

MUes. 

Miles. 

Miles. 

MUes. 

traffic 

14,378 

13.578 

12,549 

12,091 

11.114 

10,408 

No.  of  pas- 

s  e  nse  r  B 

A-o. 

No. 

No. 

Ko. 

No. 

No. 

carried   .- 

103,158,013    93,411,776 

88.438,318 

80,881,779 

73,815,119 

85,098,953 

N  u  m  b  er  of 

tons  K00d& 

Tons.      1      Ions. 

Tons. 

Tons. 

Tons. 

Tons. 

moved 

82,393,202'   20,195,877 

19,576,366 

18,925,385 

10,883,007 

18,999,384 

Gross    eirn- 

Ings  dur- 

£.                   £ 

£ 

£ 

_£ 

£ 

ing  year... 

•19,784,474  '18,468,128 

18,584,117 

17,880.518 

15,976.325 

16,879,752 

Working  ex- 

penses  

•9,874,347    •0,103.307 

8.842,295 

8,770.196 

8.062,848 

7,873.194 

Net  profit. 

•9.890,127,   '9,304,821 

9,741,822 

9,110,322 

7,913.679 

8,401,558 

Per  centage 

of  net  prof- 

It  on  capi- 

Per Cent.    Per  Cent. 

Per  Cent. 

Per  Cint. 

Per  Cent. 

Per  Cent. 

tal  cost....'       5-32              5-33       1       5  90 

6-S4 

6-27 

591 

NOTB.  -  In  tlie  !vl)ove  the  rupee  lias  been  taken  at  the  conventional 
value  of  two  shUlinirs. 

•  Indudius  in  188S  and  1887  the  steamboat  servico,  not  Included  in 
the  other  years;  the  comparison  is  not  materially  aft'octed,  because  the 
item  is  not  a  large  one. 

AVith  regard  to  the  revenues,  these 'amounted  last 
year,  it  will  be  seen,  to  nearly  100  million  dollars  gross 
and  to  50  millions  net.  In  pounds  sterling  the  figures 
are  £19,704,474 gross  and  £9,890,127  net.  The  increase 
over  the  previous  year  is  substantial,  though  relatively 
less  important  in  the  case  of  the  gross  than  in  that  of 
the  net,  reaching  £1,296,346,  or  7  per  cent,  in  the 
former,  and  £525,306,  or  5^  per  cent,  in  the  latter. 
Both  gross  and  net,  however,  it  would  seem  were  larger 
than  ever  before.  It  will  be  noticed  that  the  ratio  of 
expenses  to  earnings,  though  having  increased  in  the 
recent  years,  is  yet  very  small — not  quite  50  per  cent. 
The  ratio  on  United  States  rOads  in  1888,  according  to 
Mr.  Poor,  was  08-72  per  cent.  There  were  exceptional 
circumstances  swelling  the  ratio  in  that  year,  but  even 
in  1887  the  figure  was  04-45  per  cent.  One  great 
advantage  which  the  Indian  roads  possess  is  in  being 
able  to  employ  native  labor,  presumably  at  a  low  cost. 
We  have  not  the  returns  for  the  late  year,  but  on 
December  31,  1887,  out  of  a  body  of  225,047  employes, 
215,280,  or  95-00  per  cent,  were  natives. 
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IMPORTS  AND  EXPORTS   FOR   AUGUST. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  tlie  country  for  tlio  montli  of  August, 
18S9  and  1888,  and  for  the  two  and  eight  months  ending 
August  31,  1889,  and  1888,  as  follows: 

MBRORANDISE. 


For  the 
vionth  of 
AuguHl. 


$58,887,171 
837,110 


$5U.724.r81 
65,052,132 


For  the  2 

Kontbs  ended 

Au^imt  31. 


$11 0.2!)  1,442 

1,684,358 

*lll,982,i-:00 

13.">,835,9b8 


$5,327,551 
$45,f'32,24S 

770.814J 

f4«.703,0(>2| 

5S,30p,479 


$23,853,188 


For  the  8 

Monthf  ended 

A  Ujjuiti  31. 


$46S,523.416 

8,143.236 

$473,66ti,652 
528,1:5,096 


$54,508,444 


1889.— Exports— Doiuestlo 

Foieigu 

Total 

Imrorts 

fxcess  of  exports  overimporte 
zoesg  of  til) porta  over  exporte 

883.— Exports— Domestic 

Foreign 

Total 

Import? 

Excess  of  exports  over  Imports 

Exce»B  of  imnnrts  over  exports  $11,692.4171  $25.849.773    837,425,073 

OOLD  AND  BILVBR— COIN  AKD  BULLIOM. 


$89,873,9S6I$391,4 18,828 

2,047,,'i65         9,5')l,(i50 

*9 1,926,35  1  $402.961»,8    8 
117,'76.124j   490,394,951 


1889 .  -Exports— Gold—  Uom. . . 
Foreign 

Total 

Silver— Doll) 

Foreign . 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Excpf  s  of  exports  over  Imports 

Excess  of  imports  over  exports 

1888  —Exports— Gold— Dom... 

Foreign 

Total 

Silver- Dom. . . 
Foreign 

Total 

Total  exports 

Imports— Gold 


$262,104 

158,072 

$420,176 

$3.01  ".,475 

1,217,742 

$4,229,217 

$4,019,393 

$497,927 

1,528,405 


$2,026,332 
$2,623,061 


$5,141,901 
560,061 


$5,701,962 

$4,801,257 

2,049, >09 


$6,851,066 

$12,553,02  3 

$1,333,209 

3,289,000 


$4,622,20^) 
$7,930,819 


$149.83'; 
41,29: 


Silver. 


Total. 


ExcesR  of  exportsover  imports 
Excess  of  iinportpoverexporta 


$191,130 
Pl,fll6,610 

378,489 


$2,i95,129 

$2,486,259 

$207,843 

1,353,2-6 


$1,561,129 
$925,130 


$3,911,51- 
109,435 

$1,0:;0,H82 

$3,823,089 

721,470 


$4,544,559 

$8,565,541 

$354,880 

2,449,979 


$14,57.<.7T2 
5,   36,165 


$20,414,937 

$14,036,360 
3,141,061 


$17,177,424 

$37,592,301 

$5,595,881 

8,<i08,485 


$3,004,868 
$5,560,673 


$14,204,366 
$23,387,995 


TOTAL  MERCHANDISE  AND  COIX  AXD  BULLION. 


2,212,924 


1889.— Exports— Uome.'ilio 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 

Excess  of  imports  over  exports    $2,701,490 


.f62,161.0.50|$120,24 1,600 


$64,373,974 
67,07'',461 


1888.— Exports— Domestic .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$47,998,725 
1,190,596 


4.294,228 


$124,535,82-! 
140,458,197 


t525.340.847 

22.14  0,334 

■*.547.431.18l 

546.091,134 


$1,390,0  47 
$15,922,369       

f97,«13,r,22|$4  23,033,960 

2^7^270       17.528,279 

$49,189,321  $10it.491.892|$440,iU2.239 
59,950,61)8     120,780.992  *50i.59M.3l7 


$10,767,2871   $20,289, ICO 


64,037,078 


IMPORTS  AND  EXPORTS  BY  PRINCIPAL  CUSTOMS  DISTRICTS. 


OCSTOMS  DIS- 
TRICTS AND 
POKTS. 


Baltlmore.Md. 
Boston,  Mass. 
BuffaloCk.N.Y 
Champl'n.N.Y 
Cbarlest'n.S.C 
ChlcaBO.Ill.... 
Cincinnati.  O.* 
Detroit.  Micb. 
Duluth.  Minn. 
Galveat'n.Tex 
Mllw'kee.Wlh. 
Minn's'a.Mlnn 
Mobile.  Ala... 
New  Orl'ns.La 


August,  1889. 


hnvont,  I  Exportg. 


t 

934.0.ST 
5.3n«.l>';) 

4  lo.aoa 

a3«.105 

75.V31 

I.412,S64 

173.5,W 

3«1.41i;i 

2.Ht7 

4^.ifin 

71,«15 

6.hV!2' 
81«.5i)l 


8  months  enAiUQ 
Awjust  31. 


1889. 


* 

B512.83H 

S.BSl.OO:! 

13.H 

21)1.440 

1S4.71«| 
4SU.915 

(iVo'.i'ai 

t5a.ill3 
171,79,1 


150,251 

^7.374 
2.0RO.U49 
New  Yorlt.N.Y  43.04H..-,K«  31.S44.U>7  3a«,74:i.()07  3l3,814.48ii  «iD,U9U172 
Niagara, N.y..       a7;;.l)8i      '■12,l;5l     2.BOl,24l|     i!,lBU.197|        +:i4,7«'i 


« 

ti.sii.noo 

4s.C5l,8»4 
3.40»,»51 

a.aoH.uH 

««2.4I5 

8.3.^7.W0 

l.HWS.alS' 

l,0ii.8«1 

10.01.17 

3Bii,93S 

47».4.'W 

B3-<.131 

55.1S6 

lO.IHS.BSl 


1889. 


t 

7.921,403 

41.9i)3,»i'» 

3,<:51.70() 

2.<I0J.9'I4 

328.H30 

8.e97,40H 

l,N70.1,3l) 

!{,04i),i)0!i 

e0,:i43 

S8f.91« 

44,'<,«H0 

B32.B75 

52.BI0 

8.094.2.IH 


8  nionMwew'iiny 
Awjust  31. 


.'58.4--H.B0a 

47.3118.877 

2S8.17B 

l.04»,4«:i 

5,845.239 

1.976.100 


4,51».a:i2 

078.414 

4.408.52B 

100.492 

840.:«4 

2.U«,9»l) 

").423.78" 


Norf(.lk.  Va.. 
OreKOn.OrcK.. 
OeweKa'le.N.y 
OflweKO,  N.V.. 
Phlliidel'a,  Pa. 
Portland.  Me.. 
St.  Li.ul9..Mo.' 
San  DieKcCal. 
San  Fran.,  Cal. 
Savannah,  Ga. 
Vermont,  Vt.. 
Wlllamette.Or 
Wilmlg'n,  N.C 


Totals.  (In- 
cluding all 
nfh'r  n(,it-.l  BC 


■^4»l 

107.(51 

275,042! 

3,498,511 

31.214^ 

2i«0-i-»; 

4.'j.28ii 

4,B19.458 

2:i.nrt5 

£8l).-04 

4X.43S 

7,390 


35.778 

631.7741 

3«9.5"« 

I9S,.',12 

3,«il3,.',99 

B  1.239 

'23,71  • 
2.'^l.4Bfl 
;103,5»3 
13fl,951 
IIT.TIB 
122,40S 


li'S.vS'i 

120.999 

l.l«9.»9t 

1.551.B12 

30.848,402 

B5U,t78 

J,91«.57B 

21>l.,4>14 

3B,2«9,5..«; 

241.57*1 

4,339.130 

71-5.051 

40,438 


28.971 

1 12.7<'8 

l,lo4.178 

1.482.735 

31,190,172 

841,B40 

2.1'J3,11B' 

482.5751 

31.783,2951 

191,0IB' 

4.27«.0'13 

e42,.59j! 

85.BB1 


3,7,53.796 
1.134.035 
1,185.088 
1.242.548 
19.«IW,515 
2,551,642 


,0.>2.1^?  59.724.581  .528.175.(190  490  Sfll.951 


335,7.31 
20.779.3  0 
B.24  4,571 
1.2.'49.928 
2.'i79,7M3 
1.148.727 


29,022.833 

8(J.ll9U.29« 

2B9.707 

1,1114,741 

4,8B1,0''S 

1,123,977 


2,470.290 

1-99.113 

3,154,937 


5411.91  n 

2.2-B.019 

41.997.40tl 

191,908,58-i 

+35.' '37 

4.1.5^840 

B 1 9.975 

1,215,754 

1.5118.921 

18.029.743 

807,070 


205.'IBI 
18,010.913 
5,920.437 
1.11(3.127 
3,19J.BB? 
1,0  i8,B00 


473,<I68.IW3  402,989.878 


Eemainlngln  warehouse  AagustSl,  1833 $36,172,750 

Eemalningin  warehOMe  Aiigii.it  31,  1883 4t,S9l,63J 

"  Interior  ports  to  which  meruharidise  oaa  be  transported  without 
appraisement,  under  act  of  June  10,  1880. 

+  Incomplete  in  the  aliseoce  of  law  providini?  the  means  of  collecting 
tlio  statistics  of  exports  to  adjaoent  foreign  territory  by  railroad  cars  | 
Mid  otber  land  vehicles. 


P^ornetovg  s  ®  ammcr  ctal  %naliBh  MtvoB 

[From  our  own  corrospondeut.) 

London,  Saturday,  September  14,  1889. 
Ths  Stock  Exchange  settlemant  this  week  has  not  had  as 
much  influence  upon  the  money  market  as  its  two  or  three 
immediate  predecessors.  Borrow-.TS  for  the  Stock  Exchange 
were  able  to  obtain  all  the  money  they  wanted  at  an  average 
of  3%  per  cent,  while  call  loans  were  only  about  2  per  cent. 
The  discount  rate,  too,  has  tended  downwards,  and  is  now 
hardly  more  than  3J^  per  cent.  Tlie  interniption  of  business 
by  the  strikes  has  lessened  the  demand  for  banking  accommo- 
dation; the  French  banks  with  branches  in  London  have  been 
competing  actively  for  English  bills,  and  the  liberal  purchases 
of  bonds  by  the  United  States  Secretary  of  the  Treasury  have 
created  a  general  belief  here  that  there  will  be  n-5  demand  for 
gold  for  New  York  this  year.  Therefore,  the  joint-stock  and 
private  banks  and  the  discount  houses  are  inclined  to  lend  and 
discount  more  freely  than  recently.  O.i  Thursday,  it  is  true, 
which  was  pay  day  on  the  Stock  Exchange,  thire  was  borrow- 
ing at  the  Bank  of  England  at  !>  per  cent,  but  the  amount  re- 
quired was  very  much  smaller  than  at  recent  settlements.  Not- 
withstanding the  easier  condition  of  the  market,  however,  the 
reaction  appears  to  be  but  temporary.  The  Bank  of  England 
still  holds  a  reserve  inadequate  for  this  time  of  the  year.  The 
internal  circulation  is  sure  to  expand  considerably  as  soon  as 
the  strikes  are  completely  ended.  And  althoug'i  at  one  time 
this  week  it  seemed  as  if  considerable  gold  would  be  cbtained 
from  France,  and  on  Wednesday  and  Thursday  about  £l.'57,00O 
was  obtained,  yet  there  has  been  a  decline  since  in  the  Paris 
exchange  upon  London,  which  appears  to  indicate  that  the 
shipments  may  cease  for  a  while  at  all  events.  Over  and  above 
all  this,  the  rise  in  the  gold  premium  at  Buenos  Ayres  to  a'X)ut 
11.5  per  cent  makes  it  possible  that  gold  may  be  required  for 
the  River  Plate. 

The  price  of  silver  has  advanced  this  week  to  43  9-16d.  per 
ounce,  in  consequence  of  an  increased  demand  for  India. 

At  last  we  seem  really  to  have  reached  the  end  of  th  ^  great 
strike.  Some  dors  ago  the  Lord  Mayor,  Cardinal  Manning 
and  the  Bishop  of  London,  affor  long  negotiations  with  the 
leaders  of  the  strike  and  the  directors  of  the  dock  companies, 
induced  the  latt?r  to  offer  to  raise  the  wages  of  the  men  to  six- 
pence an  hour  from  the  first  of  January  next.  But  though  the 
compromise  was  supported  by  the  leaders  of  the  strike  it  was 
rejected  by  the  men.  Yesterday  the  sam3  intermediaries  again 
intervened,  and  a  proposal  has  been  made  that  the  men  shall 
resume  work  immediately  at  the  old  rate  of  pay  on  condition 
that  the  dock  companies  shall  raise  the  rate  to  sixpence  an 
hour  from  and  after  the  first  Monday  in  November.  Tnis 
compromise  has  been  accepted. 

Telegrams  received  by  London  banks  having  branches  and 
agencies  in  the  Argentine  Republic  announce  that  the  premium 
on  gold  has  risen  to  115  per  cent.  Some  of  the  telegi-ams,  in- 
deed, represent  it  to  be  still  higlier — 123  per  cent.  This  is  caus- 
ing grave  anxiety  to  all  who  are  inte  ested  in  Argentine  secu- 
■  ities.  The  general  public,  it  is  true,  do  not  as  yet  appear  to 
recognize  the  gravity  of  the  situation,  but  the  great  financial 
houses  are  urging  the  Finance  Minister  to  stop  at  once  the 
issue  of  notes  and  of  cedillas.  Naturally,  the  Finance  Minis- 
ter is  unwilling  to  do  this,  as  he  fears  that  it  might  precipitate 
the  crisis  everywhere  apprehended.  On  the  other  hand,  if  he 
does  not  stop  the  issue  it  seems  as  if  the  premium  would  con- 
tinue to  rise  and  end  in  an  utter  crash.  The  effect  would  be 
felt  severely  in  this  market,  where  Argentine  securities 
are  very  largely  held,  and  it  would  also  seriously  affect  the 
Continental  markets.  Several  French,  Garman  and  Dut?h 
banks  have  during  the  past  year  brought  out  Argentine  issues 
wh'ch  were  regarded  as  so  doubtful  by  English  capitalists  that 
they  refused  to  launch  them,  and  there  are  apprehensions  that 
a  crisis  in  the  Argentine  Republic  may  place  SDins  French  and 
German  banks  in  a  very  critical  position. 

There  are  also  fears  that  Italy  may  have  diflRculty  in  main- 
taining specie  payments.  The  crisis  in  the  building  trade  at 
Turin  compelled  two  of  the  leading  banks  in  that  city  to  close 
t  leir  doors  about  a  fortnight  ago,  and  their  stoppage  involved 
one  of  the  leading  Roman  banks  in  gr.ave  difficulties.  This 
bank  applied  for  assistance  to  the  National  Bank,  and  its  ap- 
plication was  strongly  supported  by  the  Governmsnt.  The 
National  B.mk  appointed  a  committee  to  inquire  into  its  af- 
fairs, and  the  committee,  it  is  reported,  were  so  diasatisfied 
with  what  they  discovered  that  at  first  they  refused  to  make 
any  advance.     Under  pressure  from  the  Government,  how- 
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ever,  the  bank  has  now  agreed  to  lend  30  millions  of  lire,  equal 
to  6  millions  of  dollars,  on  condition  that  it  be  allowed  to  in- 
crease its  note  circi.lation  by  that  amount,  without,  however, 
being  required  to  increase  increase  its  metallic  reserve.  Peo- 
ple are  asking  wliether  this  is  not  a  first  step  toward  the  sus- 
pension of  specie  payments.  The  total  circulation  of  the 
Italian  banks  amounts  to  about  42  millions  sterling,  and  their 
metallic  reserve  to  about  18  millions  sterling.  But  of  this  re- 
serve only  14  millions  sterling  are  in  gol  i.  The  Treasury  holds 
over  6  millions  sterling  in  gold,  but  there  is  no  coin  of  any 
amount  in  the  hands  of  the  public.  The  reserve  upon  which 
the  specie  payments  depend,  it  will  be  seen,  is  small,  particu- 
larly as  is  is  to  be  remembered  that  Italy  is  a  debtor  country. 
Every  year  the  balance  of  trade  is  largely  against  Italy,  and 
the  adverse  balance  has  been  increasing  alarmingly  since  the 
breaking  oflf  of  the  Commercial  Treaty  with  France.  Besides 
that,  a  considerable  proportion  of  the  Italian  debt  is  held 
abroad,  and  the  interest  on  that  debt  has  to  be  paid  in  gold. 
Unless,  therefore,  Italy  can  borrow  largely,  it  is  generally  be- 
lieved that  she  must  verv  soon  suspend  specie  payments.  She 
cannot  borrow  in  France,  because  of  the  hostile  feeling  be- 
tween the  two  countries,  and  neither  England,  Grermany  nor 
Holland  appears  at  present  inclined  to  take  up  an  Italian  loan. 
For  it  is  to  be  recollected  that  the  finances  of  Italy  are  in  a 
very  bad  state.  With  a  large  budget  deficit  each  year  there  is 
an  accumulated  floating  debt  of  inconvenient  amount. 

A  belief  has  sprung  up  in  Paris  that  the  French  Government 
will  take  advantage  of  the  financial  diflSlcultie?  of  Italy  in  the 
negotiations  now  going  on  tor  the  renewal  of  the  Latin  Union. 
It  is,  of  course,  to  the  interest  of  France  to  renew  the  Union, 
and  ultimately,  therefore,  it  is  generally  expected  that  it  will 
be  renewed.  But  in  the  meantime  it  is  thought  probable  that 
France  wiU  affect  indifference,  and  will  spin  out  the  negotia- 
tions for  the  purpose  of  alarming  the  Italian  Government  and 
compelling  it  to  come  to  a  better  understanding  with  France. 

While  the  negotiations  for  the  renewal  of  the  Latin  Union 
are  going  on  the  Universal  Monetary  Conference  has  assembled 
in  Paris  under  the  presidency  of  the  President  of  the  Bank  of 
France.  About  170  delegates  are  present  from  the  principal 
European  countries,  the  United  States,  South  America  and 
Japan.  But  in  Great  Britain,  at  all  events,  no  practical  re 
suit  is  expected  from  its  discussions.  Although  many  of  our 
ministers  incline  toward  bimetallism  the  great  majority  of  the 
people  are  satisfied  with  the  existing  monetary  system,  and  it 
is  not  thought  possible,  therefore,  that  our  Government  can 
make  the  concessions  that  will  be  demanded  of  it.  On  the 
other  hand,  if  the  English  Government  adheres  to  the  estab- 
lished policy  of  the  country,  it  is  doubted  whether  anything 
can  come  of  the  conference. 

There  has  been  more  activity  upon  the  Stock  Exchange  this 
week  than  for  a  couple  of  months  past,  especially  in  the  mar- 
ket for  American  railroad  securities.  The  great  operators  are 
still  absent  from  the  city,  and  the  general  public  has  not  as 
yet  begun  to  buy,  but  members  of  the  Stock  Exchange  are 
dealing  more  freely.  The  losses  in  the  market  have  been  so 
heavy  since  the  end  of  1886  that  there  is  very  little  courage  on 
the  part  either  of  operators  or  the  public.  Therefore,  any 
check  to  the  advance  in  New  York  would  instantly  excite  ap- 
prehension amongst  speculators  here.  If,  however,  the  ad- 
vance is  maintained  no  doubt  our  public  will  regain  confidence 
and  a  large  business  will  be  done  by-and-by.  There  is  also 
more  doing  in  the  market  for  gold  shares  and  diamond 
shares.  But  the  continuance  of  the  strike  affects  unfa- 
vorably British  securities  generally.  In  the  Interna- 
tional Market  the  approach  of  the  French  elections, 
the  strained  relations  between  Germany  and  Russia,  the  Pan- 
slavist  agitation  in  the  Balkan  Peninsula,  and  the  crisis  in 
Italy,  all  discouraged  business.  The  general  expectation  now 
is  that  the  Boulangists  will  be  defeated  at  the  coming  elec- 
tions, and  that  there  will  be  immediately  afterward  a  general 
increase  of  business  and  a  rise  in  prices,  especially  if,  as  is 
now  reported  to  bo  arranged,  the  Czar  visits  Berlin  before  the 
German  Emperor  goes  to  Athens. 

The  weather  this  week  has  been  very  fine— brilliant  sun- 
shine, with  greater  heat  than  is  usual  at  this  season  of  the 
year.  Harvesting,  therefore,  has  made  good  progi-ess,  and  the 
reports  of  the  condition  of  the  crops  are  more  favorable.  The 
market  is  very  dull,  with  a  downward  tendency. 

The  Board  of  Trade  has  this  week  issued  the  figures  show- 
ing the  state  of  our  foreign  trade  for  August,  and  on  the 
■whole  they  make  a  very  satisfactory  exhibit,  especially  in 


view  of  the  check  to  traffic  occasioned  by  the  strikes.     The 
total  exports,  month  by  month,  showthe  following  contrast: 

Exportl.                     1889.  1888.                   Differrnre.  Per  cl- 

January £20,479,341  *18.583,671  4-£l, 895.670  +    1020 

February 18,609,284  18.992,423  —       383.139  -     202 

March 21.381,427  1P.047.3('7  +     2,334,120  +  1225 

April  19,569,647  17,775,474  +     1,794,173  -I-  10'09 

May 20,335,738  19,276,225  +     1,059,513  +     5-50 

.luno 18.612,506  1U,04:?,«45  —       430.339  —    226 

.Tuly 22,050,879  20,762,178  ~     3,288,201  +    6-20 

August i.'1.326,007  21.187,759  -I-        138,248  +        65 

8montliB....    £162,364,329      £ir)4,667,'82       +i;7,''96,447     +     4-97 
Exports  of  foreign  and  Colonial  produce  transhipment  busi- 
ness has  been  much  interfered  with  by  the  dock   strike,  as  for 
the  month  the  falling  off  was  23I4  per  cent. 

Exporlt.  18^9.  1888.  Differenft.  Perel. 

January £5.614,558  £3.963.925  +£l,6.50,«i33  +  41-65 

February....  5,408,311  5.289,291  +        119.' 20  +    2-25 

March 6,003,975  5.254.503  +        749,472  -(-14-26 

April 5,573,827  5.100.207  +        473.620  +     9-29 

May 6,731, n37  7,147,199  —        415.6t)2  -    5-81 

Juno 4,507,702  ,-i.-S20,113  —        8  12,411  —15-27 

Juiy 6.178,635  H.511,391  —        332.756  —    6-11 

Auguet 4.272.745  5.S66,555  —    1,293,810  -   23-25 

8  months..  ..  £44,291,290  £44.153,184  +  £138,106  +  3-13 
The  comparison  of  import  trade  is  given  below.  Textile 
imports  for  eight  months — that  is,  raw  material— liave  in- 
creased 10  per  cent  in  value,  and  all  imports  have  been  over 
10  per  cent  more  in  value  than  in  the  first  eight  months  last, 
year.  , 

Imparls.  1889.  1888.  Differenet.  Per  eti 

January £38,025,774  £34.80.',988  -h  £3'.222,7K6  +    9-21 

Februai-y 32,311,877  29..532.776  +     2.799,101  +    9-4. 

March 36,225,883  32,590,821  -I-     3,635,062  +  IViZ 

Anril 37.-225,549  32,09«,6:i3  +    .^, 126,856  ^-15-9~ 

Miy 34,802,437  39,370,775  +    4,431,662  -|-   14-59 

June 29.294.015  30.478,854  —   1,184.839  —     3  8^ 

Juh 35,873,247  30.70C.412  -f     5,1^6,835  +16-82 

August 32,s,02,02i  30,006,140  +      2, -95, 888  +     9  65 

S  months £276,449.310       £250,28",359     -H£26, 161,951     +10-45 

The  following   return   shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  three  years: 


Olronlstlon 

Public  depoatti 

Other  deposftB 

SOTarnment  fleonritles 

Other  seoarltlea 

KMerreof  noteasndooln 

Coin  and  bullion 

Prop,  assets  to  liabilities p.  0. 

Bank  rate  

Ooniols 

Olearlng-Hoase  return 


16*9. 

£ 
24.605,905 

4.400..'i04 
24,761,530 
14.580,892 
20,680.532 
12,421,018 
20.«8e.92l' 

42  5-18  1 

4  p.  C. 

97  3-16  I 
109.9<18.000' 


1888. 


I 


£ 
24,273,940 
8,810,389 
24.846.292 
14,721.400 
19,731.010 
12.698,644 
20.769.584 
44 

4  P.O. 

98  5-16 

101.937,000 


1887. 

i 

24,595,625 

4.117.353 

21.927.001 

18.042.742 

19,807.13) 

11.643.039 

20.288.664 

i*H 

4p.  c. 


87,474,001 


1886. 

i 

24,5f  3.020 
2.598,336 
23.244,430 
12.336.643 
19.327,248 
12.617.104 
21.400,124 
48>4 
3HP.0 


115.078,000 


The  following  shows  the  imports  of  cereal  products  into  the 
United  Kingdom  during  the  first  week  of  the  new  season, 
compared  with  previous  seasons: 

IMPORTS. 


1889. 

Wheat owt.    1.434.644 

Barley 23J.674 

Oats. 204.653 

Peas 40,149 

Beans 85.235 

[ndlan  com 800,285 

1888.               1887. 

1.128,350       1,302,090 

181,484  ■        207,301 

418,919          209,283 

29,477            50,312 

76,406            91,705 

682,288      .   395,740 

339,600          301,702 

for  consumption  (ex< 

1888.               1887. 
1.128,3,50       1,302,090 
339,600          304,702 
283,473          761,591 

1886. 
l,146,22t; 

135.137 

402,878 
50.609 
75.368 

577,006 

Flour 370,177 

Supplies  of  wheat  available 
stocks  on  September  7): 

1889. 
Imports  of  wheat.cwt.    1,434.644 

Imports  of  Hour 370.177 

Sales  of  home-grown.       523,520 

306,309 

elusive  0^ 

1886. 
1.446,126 
366.309 
428i763 

Total 2.328.341 

1,751.423 

2,36».383 

1.941,298 

Aver,  price  wheat week.  31  b.    Od.    378.    9d.    298.    Id.    328.    5d. 

The  following  shows  the  quantities  of    wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

This  ireek         Last  week.  1888.  1887. 

WTieat qrs.   1.493,000        1.518,000        1,946,000       1,668,000 

Flour,  equal  to  qrs.       180,000 
Maize urs.       358,000 


203.000 
403,000 


240,000 
258,500 


164,000 
257,000 


Enellab  Financial    lUarkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
ire  reported  by  cable  as  follows  for  the  week  ending 
Sept.  27: 


London. 


Silver,  per  oz d. 

Consols,  new  2%  per  eta. 

do      for  account 

Fr'ch  rentes  {In  Paris)  fr. 

D.  8.  4»s8of  1891 

tJ.  8.  48  of  1907 

Canadian  PaciHo 

Ohio.  Mil.  A  St.  Paul.... 

Erie  coniuion  stock.. 

nilnols  Central 

Pennsylvania 

Philadelpbia  &  Reading. 
New  York  Central 


Sat. 


85-60 


Jfon.      Tue$.      Wed.     Thurt.      Fri, 


42»i8 

961»„ 

971,„ 
86-I7I2 
108 
130 

69  >s 

74% 

29''e 
120 

5518 

24 
Ill's 


42»,„ 
9616,, 
97ii« 

86-50 

108 

130 
68  "« 
74?i 
29  >4 

120  >4 
55 19 
24 

nils 


421iif 

9616, e 

97 
86-37I2 
108 
130 

70 

74 '4 

29 '8 
120 

fiSig 

23-8 
111 


4211, « 

421I,e 

9616,8 

96l»,'e 

9616,, 

96''8 

80-40 

36-40 

108 

108 

130 

130 

697s 

70 

747a 

75% 

30 

:  O's 

1-20 

120>s 

55  >s 

5598 

24 

24 14 

111=8 

II214 
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{i!;omnteccial  and  IIKtscellatietftts  Metr  » 

Nation.\l    Banks. — The    following    National    Banks    have 
recently  been  organized: 
4.115— Tlio  Dawson  National  Bank.  Georgia.    Capital,  $50,000.     A.J. 

Carver,  Prosidunt;  S.  K.  Clii'istli!,  Cashtor 
4,116— The  WlHO  County  Natiouiil  Bunk  of  Docatiir.  Texas.    Capital, 

$60,'iOi>.    II.  .Si'W'll,  Preaiileut;  R.  8.  Vunw,  Casliior. 
4,117— The  Livingston   National   Bunk,   Montana  TenitoiT.     Ciipllii], 

$50,00(1. ,  Pifslilent ;  (JeorKo  I,.  Caicv,  Cashier. 

4,118— Tlio   Fiist  National  Bank  of  Oranf,'e,  Texas.    Capital,  li:50,000. 

II.  .7.  Lntekcr,  I'resiilent ;  \V.  8.  Davidson  Cashier. 
4,119— Tlie  Atlantic  Iliclilands  Nutioiiai   Bank,  N.  J.    Capital,  .$50,000. 

Chriueylnees  lloinics.  rn-iiiiiit ;  Chailes  II.  Kly,  Cashier. 
4.120— The  Fust  National   Bank  of  .Santa  Paula,  California.    Capital, 

$75,0110.    C.  II   MiKevelt,  President;   Jos.  K.  Haii«h,  Cashier. 
4,121— Tlie   CltizenV    National    Bank   of    Kokoino.   Indiana.    Capit  il, 

$100,100.     Riehard   Ruddell,  President;   (leorge  E.   Ifriiuer, 

Cashier. 
4,122— The  rirst  National  Bank  of  Oakcsdale,  Was'ilnston  Territory. 

Capital  $50,000.    Samuel  Brown.  President;   Cims.  .\.  Brown. 

Cftflliit'i" 
4,123-Tlie  First  National  Bank  of  Marluetfe,  Wis.    CapitJl,  $100,000. 

E.  Scotleld,  President ;  J.  F.  Uaucook,  Cashier. 
4,124— The  Bo  ton  National   Bank  of   Seattle,  Wa  hin/iton  Ter.    Capi- 
tal, $300,000.    Uernian  Cbapln,  P.esldent,  Wm.  R.  Tliormll, 

Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an  in- 
crease in  dry  goods  and  a  decrease  in  general  merchandi  se. 
The  total  imports  were  $8,697,419  against  $8,475,738.  the 
preceding  week  and  $9,7.54,466  two  weeks  previous.  The 
exports  for  the  week  ended  September  24  amounted  to 
^7,322,233  against  $6,177,320,  last  week  and  $7,98.5,467 
two  weeks  previous.  The  following  are  the  imports  at 
New  York  for  the  week  ending  (for  dry  goods)  September 
19  and  for  the  week  ending  ffor  general  merchandise) 
September  20;  also,  totals  since  tlie  beginning  of  the  first  week 
in  January. 

FOREIGN  I.MPORT3  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

Gen'l  mer'dlBe. 


1886. 


$2,340,578 
5,171,681 


$7,512,259 


1887. 


1888. 


1889. 


$2,967,933 
6,798,307 


$2,039,361, 
6,231.831 


$3,058,715 
5,638,704 


$9,766,240      $8,271,192;     $8,697,419 


Total 

Since  Jan,  1. 

Dry  Goods 

Gen'l  mer'dlse. 

Total  38  weeks.  $318,864,307  $345,218,087  $343,746,029  $368,735,423 


$88,858,4'2    $93,'il6,148    $97,766,805  $101,805,032 
230,005.895    251,401,939!   245,959,224    266,930,391 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  September  24  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK    FOR  THE  WEEK. 


1886. 

1887. 

1883. 

1889. 

For  the  week.... 
PriT.  reported.. 

if6,650,217 
223,434,100 

.«6.397,163 
218,8.'5,075 

$6,773,57! 
203,266,671 

$7,322,233 
244,470,433 

Total  38  weekF. 

1*230,084,317 

$225,222,218 

$212,010,242 

$251,792,666 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Sept.  21  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887: 

EXPORTS  AND  IMPORTS  OF   SPECIE  AT  NEW  YORK. 


Gold. 

Bxportt. 

Iviports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l . 

Great  Britain 

'$2,066 
"4.906 

$12,351, S."4 

27,718.805 

5,273 

4,237.190 

30,300 

2,049,072 

76,200 

$'16' 8  73 

1,000 

480 

2,20;i 

$380,634 
1,461,804 

Germany..... ....... 

1,849,352 

282,859 

51.043 

West  Indies 

Mexico 

South  America 

AU  other  countries... 

119,849 
647,292 

Total  1889 

Total  1888 

Total  1887 

$6,900 

103.230 

54.657 

$46,468,734 

18.893,583 

6,343,731 

$14,553 

151,739 

3,350,65: 

$4,792,833 

5,282,162 

24, =158.023 

Silver. 

Exporlt. 

Importt. 

Week. 

since  Jan.  1. 

Week.      Since  Jan.l. 

Great  Britain 

$289,200 
3,000 

'l4',775 

$13,867,181 

174,300 

1.075 

138,031 

156,157 
190,C02 

1         $87,598 

598 

Germany..., 

973 

West  Indies 

$1,500          112.727 

Mexico 

51, .508 

South  America 

All  other  countries... 

42.429 

304'         751,851 

1 

Total  1889 

Total  1888 

Total  1887 

$306,975 
431,915 
177,321 

»14,5  ■27,396 
9,302,7!'0 
8,250,512 

$1,804    $1,017,684 

4,199|      1,316,035 

32,800l      1,501,302 

Of  the  above  imports  for  the  week  in  1889  $9,562  were 
American  gold  coin  and  $1,804  American  silver  coin.  Of  the 
exports  during  the  same  time  $6,900  were  American  gold 
com. 


— The  attention  of  bankers  and  investors  is  called  to  the  full- 
page  advertisement  of  Messrs.  Harrvman  &  Co.,  in  the  Invest- 
OR.S'  Supplement  of  this  date,  issued  with  the  Chronicle. 
This  firm  mtikes  a  specialty  of  selected  city,  town  and  other 
securities  for  investors,  besides  doing  a  banking  business  in  all 
other  branches. 

— Messrs.  John  H.  Davis  &  Co.  are  now  offering  the  remain- 
ing sixty  thousand  dollars*  worth  of  the  St.  Paul  City  Railway 
Company  b<jnds  at  par  and  interest.  Parties  desiring  to  pur- 
chase a  5  per  cent  50-year  bond  should  look  to  this  ailver- 
tisement.   , 


The  Bankers'  Convention.— The  annual  convention  of  the 
bankers  took  place  this  week  at  Kansas  City,  pleasure  being  min- 
gled with  buKinesH  and  instruction  in  the  usual  happy  way.  Mr. 
Wm.  P.  St.  John,  President  of  the  .Mer-.^antilc  National  Bank 
of  this  city,  read  a  i)apor  and  submit.ed  a  pr.i;)miti<m  which 
elicited  considerable  comment  and  discuiwion.  Mr.  St.  John's 
purpose  is,  a«  expiessed  in  his  own  words,  to  devise  a  plan 
whereby  "our  coinage  of  silver  shall  be  increased  without 
"thereby  increasing  the  existing  sum  of  our  circulating 
'.'  money,  except  by  the  very  moderate  annual  addition  of  gold 
"coin;  at  the  same  timetoannulalleffect  of  bank-note  contrac- 
"  tion,  and  avoid  all  other  contraction  of  our  money,  in  the 
•'  period  during  which  the  outstandm^  U.  S.  legal-tender  notes 
"  are  ^adually  retired."  The  proposition  itself  and  the  points 
on  which  it  is  based,  are  as  follows: 

Proprailwi,  In  lieu  of  the  existing  coinage  law,  by  which  tbe  Secret- 
ary of  the  Treasury  Is  re<pilred  to  invest  the  sum  of  not  less  ibau  two 
million  dolUrs  uiontlily,  and  Is  authorized  to  Invest  four  mllil  'O  dillars 
monthly  in  siver  bullion,  to  coin  It  as  rapidly  as  purcha'cil  IntostaniV- 
ard  dollars,  enact  in  ctTeet  as  follows; 

The  Secietary  of  the  Treasury  to  be  requ'red  to  Invest  In  silver  bullion 
monthly,  and  u  >lii  it,  not  less  tuan  the  aforesaid  au  horlzed  sum  of  four 
million  do  lars;  always,  of  course,  provided  that  hesh,ll  not  pay  a  price 
exc(  ding  99  >«  cents  for  every  sum  of  41 2H!  grains  of  silver  nlne-tentha 
tine.  The  Secretary  likewis  •  to  be  required  to  <  aneel  U.  8.  legal  tender 
notes  coni'urrently  ami  in  like  amount  as  the  sliver  dollars  coined  are 
If  idy  for  di  livery  by  the  mints;  but  the  required  sam  of  legal  tender 
not4  8  thus  appointed  to  he  canceled  to  be  alwaysdlnjints'tcdby  the  snm 
of  current  suriet  ders  of  circulallon  l>y  the  natlonul  banks.  And  the 
gold  and  silver  certiticates  now  is  Hied,  and  to  be  issued  under  the  term «  of 
now  existing  law,  to  be  made  lo<.al  tender,  as  are  the  U.  8.  notes  which 
It  Is  propo-sed  to  thus  retire. 

lu  support  of  this  pn  position.  In  the  attempted  persuasion  of  those 
who  have  any  timidities  as  to  silver  (and  some  fears  would  be  reason- 
able If  we  were  proposing  free  coinage),  we  assume,  as  follows: 

First.— That  the  Uniteil  .states  legal  tender  notei  onglit  to  be  retired. 

Second.— That  the  people  will  not  saictlon  the  retirement  of  the 
United  States  legal  tender  notes  until  means  shall  b )  d  -vised  to  retire 
tliem  without  thereby  CDUtraeting  the  sum  of  our  cirou'ating  money. 

Third.— That  inasmuch  as  the  existing  law  serves  to  a  Idthirty  million 
dollars  of  siUer  nnnnally  to  the  V(dume  of  our  mouei'.  a  proposition 
which  shall  substitute,  as  the  only  possible  Increase  of  our  money,  a 
paltry  sum  of  gold,  ought  to  bo  emineully  acceptable  to  those  who  have 
any  fears  of  silver. 

Foiuth.— That  inasinu  h  as  the  existing  sum  of  silver  and  the  exist- 
ing f^iim  of  piper  both  clrcula'e  at  par.  (ojr«fft<r,  the-efo-e  to  Increase 
the  sum  of  one,  while  at  the  .same  time  we  diminish  ihi  sum  of  the 
other,  can  have  no  ell'ect  upon  our  ability  to  maintain  either  one  at  par. 
Hence,  we  need  not  be  mindful  of  wliat  sum  we  coin  of  silver  so  long 
as  we  continue  to  retire  the  same  sum  of  paper  ;  because  we'  thereby 
add  nothing  to  the  sum  of  money  already  atlu.tat  par. 

Fif  h.— That  inasmuch  as  there  is  no  statute  requiriug  th  tt  the  Treas- 
ury shall  lUxintai  1  a  reserve  for  redemptions  of  the  legal  tender  notes, 
and  authority  to  maintain  any  reserve  is  hut  an  Inferenc  i  of  law.  there- 
f  re  the  assnr.trce  is  wanting  that  a  resei  ve  of  any  importance,  if  any 
at  all,  will  be  allowed  in  future  whenever  the  Gov,  rnmeot  in  -ome  ana 
exiendituies  annually  fhall  be  le.-s  wide  apart  than  now.  But  if  a  re- 
serve shall  be  maintained  lu  future  against  these  notes,  and  we  are  now 
adding  thirty  millions  ot  silver  annually  to  the  volume  of  our  money, 
the  coin  which  the  incumbent  Secretaiy  may  hereait^r  most  convenl- 
eutly  seleet  and  hoard,  for  such  redeiupLions,  will  be  as  f  lequently  nilvw 
coin  as  gold. 

Sixth— That  Inasmuch,  then,  as  the  legal  tender  note  is  no  more  cer- 
tain of  gold  redemptions  than  of  silver  r.  demption',  and  nit  certain  (rf 
any  redemptions  in  the  nearer  distant  future  if  the  people  shall  more 
aud  more  esteem  it  "money,"  the  wisest  now  of  all  advis  ible  proposals 
Is  that  these  notes  shall  lie  conve  ilently  rotire<l  as  rapidly  as  pnssilile. 

Finally— Tuat  the  adoption  of  this  propo.si!ion  because  of  the  thereby 
assured  enhancement  of  the  price  of  silver,  would  serve  to  wrest  from 
Kiigland  an  advantage  against  lis  which  she  has  now  in  trade  with  In- 
dia, amounting  to  about  33  per  cent  ag<inst  tlie  United  Stales,  as  we 
compete  with  India  to  supply  Great  B  itai  1  with  the  products  of  our 
soil;  therefore  this  proiiosltion  ought  to  beadopttd  without  delay. 

Some  remarks  on  the  above  proposition  will  be  found  in  our 
editorial  columns  in  the  article  on  the   "Financial  Situation.'' 

— The  International  and  Mortgage  Bank  of  Mexico,  capital 
stock  $3,500,000,  wiU  shortly  open  its  doors  in  the  City  of  Mex- 
ico. The  charter  confers  powers  which  are  quite  new  in 
Mexican  banking,  such  as  authority  to  issue  certificates  of  de- 
posit for  silver  or  gold,  payable  at  home  or  abroad,  thus 
avoiding  the  transmission  of  actual  bullion.  The  bank  will 
introduce  into  Mexico  the  United  States  banking  system.  Mr. 
Morris  .S.  Belknap,  the  Gen.  Manager  of  the  Central  R.  R.  and 
Banking  Co.  of  Georgia,  is  to  be  the  cashier.  Tlie  directors  in 
the  United  States  are  Messrs.  H.  B.  Hollins,  Robeit Colgate,  M. 
Lehman,  E.  E.  Denniston,  Wm.  C.  Houston,  Jr.,  B.  J.  Burke 
and  J.  S.  Auerbach. 

— Portsmouth,  N.  H.,  4  per  cent  school  bonds,  and  Aroos- 
took Co.,  Maine.  4  percent  bonds,  are  offered  for  sale  by 
Messrs.  E.  H.  Rollins  &  Son,  Boston,  as  per  advertisement  in 
another  column. 


Anctioii  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 

Sfiai'es.  I  Sh/trci. 

20  Park  Fire  Insur.  Co 70  |      6  PcnnsylvauiaCoalCo....    310 

220  Indian  Queen  Mining  &  I  100  Ban  Miguel  Gold  Placer 

Milling  Co 50c.  persh.  |  .MiningCo $1  lOperfh. 

too  Carbonate     Hill    Mining  I       5  Commonwealth  lus.Co...  100>a 

Co 50c.  persh.  I     18  Standard  Oil  Tr...  172'4-171 

400  Florida  R'y  it  Nav.  Co.  I    20  Am.  iKjan  ATrust  C0....II& 

pref $16  lot.  «o»idn. 

30J  Florida    R'y  &  Nav.  Co.  I  .•f2,000  Oreg.  Pae.  RE.  Co.  Ist 

rommon $10  lot.  I      L.  G.  8.  F.  68,  19U0 100 

Spexcer  Trask  &  Co., 

nANKKRS. 
NoK.  16  and  18  Broad  Street,  New  York  City. 

ALBANY.  N.  V.:       SAK.VTOtJA.  N.  V:        PKOVIDESCK.   R.  1.: 
TR.l\S.V<r    .V    GKMilt.VI.    B.VNKIXi     BISI.XESS. 

All  classes  of  Securities  nought  and  .Sold  on   Cmiimlsslon.    Special 
attcnticm  given  to  Investment  Securities, 
and  to  Phil.idelphia, Boston  aud  Chicago.  , 
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DIVIDENDSi 

The  foUowlnjt  dlvliloods  have  recently  been  announced : 


Satneof  Company. 


Railroads. 

Cbnrtlers 

ChlcftK"  K-  I-  *  I'Hiltlc  (qnar.).... 

Del.  L«ik.  \-  Wfsl.  {(luar.) 

N   Y.  CViitnil  *  Hiulsou  (anar.).. 

K.  Y.  A-  Nfw  Kiifc'liUid,  pref 

Norfolk  >V  Wesleiu,  |v pf 

Pitts. Ft. W.&  Clilc,  ajicclal  (quar.) 

Pitts.  Ft.W.  .<•  riilc,.  guar,  (quar.) 

Banks. 

Cbatham  N.itioiial  (quar.) 

Callatiu  Xatioual 

iniiicellaneons. 

Brooklvu  Trust  t:o.  louar.) 

West.  I>>!)ti  .<■  H«iiiriticaCo.(qr.). 


Per 
Cent. 


When 
Payable. 


Books  Cloted 
{ Oay»  luciutire  ) 


2«2  Oct. 

1  Nov. 

1^  Oct. 

1  Oct. 

S^  Nov. 

mi  Oct. 


1  Sept.  17  to 

1  Sept.  28  to  Oct.    a? 

21iOol.      3  to  Oct.    21 

].'5|Oct.      1  to  Oct.    15 

1 


I'll 
1% 


3        Oct. 
II9     Oct. 


Oct. 
Oct. 


Oct. 
Oct. 


Oct.   13  to  Oct.   21 


Sept.  28  to  Sept.  30 
Sept.  20  to  Oct.      e 


Sept.  21  to  Oct. 
Oct.      1  to  Oct. 


WALL.  STREET.  FRIDAY,  Sept.  -it,  18S9.-3  P.  M. 

The  Money  Market  and  Financial  Situation. —The 
week  lias  developed  soma  animation  at  tlie  Stock  Exchaiige, 
but  nearly  all  in  S])ecialtie3.  The  general  market  has  not  been 
active,  but  almost  evei^  day  there  has  been  a  lively  business 
in  one  stock  or  another,  which  has  relieved  the  prevailing 
quietness,  and  sometimes  braced  up  the  tone    all  around. 

The  principal  event  of  the  week  was  the  Louisville  &  Nash- 
ville announcement  on  the  24th  of  an  intention  to  issue 
§13,000,000  new  stock  to  retire  at  110  some  $0,463,000  of  the  6 
per  cent  collateral  trust  bonds  of  1883,  and  thus  prepare  the 
way  for  releasing  a  large  amount  of  collateral  securities 
pledged  therefor,  and  also  saving  the  company  about  $700,000 
a  year  now  paid  for  interest  and  sinking  fund.  There  has  been 
much  discussion  about  this  matter  pro  and  con,  but  in  regard 
to  any  such  transaction  by  a  railroad  company  the  question  is 
naturally  to  be  asked  whether  they  are  doing  what  will  be  favor- 
able to  their  financial  standing  in  times  of  dulness  and  scant 
business,  or  what  will  be  a  load  to  them  under  such  circum- 
stances. Tested  by  this  broad  inquiry,  the  answer  must  fairly 
be  given  that  the  saving  of  §700,000  a  year  must  be  an  essen- 
tial advantage  to  the  company. 

There  has  been  much  satisfaction  over  the  large  crops  se- 
cured this  year,  and  so  far  as  the  railroads  are  con- 
cerned the  tonnage  in  future  months  would  seem  to  be 
assured  if  prices  are  not  so  greatly  depressed  as  to  keep 
the  cheap  grains  from  coming  to  market.  The  statement 
below  shows  that  on  a  liberal  estimate  of  the  crops  of 
this  year  the  total  value  of  them,  by  the  Chicago 
prices,  is  much  less  than  that  of  last  year's  crops  in 
the  same  month.  These  estimates  arc  quite  general,  and 
though  correct  enough  at  the  time  when  made  they  do  not 
show  at  all  what  the  whole  crop  will  net,  as  prices  are  con- 
stantly changing.  The  exhibit,  however,  is  of  some  interest, 
giving  the  total  estimated  crops  this  year  as  compared  with 
1888  (in  millions  of  bushels),  the  price  in  Chicago  on  Sept.  3.5 
«ach  yeai-,  and  the  total  value  of  crops  on  tliis  bisis  being 
^38,000,000  less  in  18S9  than  in  1888. 


Com 

"Wbeat... 

Oats 

Rye 

Barley... 

TotiU.. 


1888. 


li 


1889. 


BttihtW  Price 
in        Setit. 
Miirng.]    25. 


1,988, 

416, 

702, 

21, 

58, 


3,188, 


41ia 
104 
23  Ja 
5013 
57 


Total 
Vaiuation. 


825,000,000 

133,000,000 

165,000,000 

12,000,000' 

33,000,000 


I  Bughch 

in 
Miirnif. 


Price 
Seat. 
25. 


Total 
Valuation. 


2,050, 

486, 

725, 

21, 

60, 


1,168,000,000  1  3,315, 


3131 

81 
igie 
411a 
50 


551,000,000 

3:)1,000,000 

139.000,000 

10,000,000 

36.000,000 


'1,230,000,000 


The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  Ixjnd  collaterals  ranged  from  4  to  7  per  cent 
until  to-day,  when  the  rate  was  bid  up  to  10  per  cent  tempora- 
rily.    Prirne  commercial  paper  is  qucted  at  5c<t5}2  per  cent. 

The  following  table  shows  the  changes  from  the  previous 
^reek  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


and  the  changes  in  actual  rates  have  been  very  slight.   Posted 
figures  are  4  84'  2  and  4  88\  2  • 

United  States  Bonds. — Government  bonds  continue  dull  at 
the  Stock  Exchange  and  jn-ices  of  the  4s  iuid  4,i2S  are  now 
quoted  ig  lower  tlian  last  Friday.  Offerings  to  the  Secretary 
of  the  'ireasury  have  again  fallen  off  and  the  acceptances 
amoimt  to  only  §2,137,2o0  for  the  week. 

The  statement  for  this  week  is  as  follows: 


iH  Per  Pent4  due  1891. 

4  Per  P(nt«  nut  1907. 

Oferings. 

PurcVM 

Prices  paid. 

Of  erinj* 

»K.«50 

»I7,250 

Prices  palc- 

Botarday  ... 

"19,350 

$9,350 

105« 

1« 

Monday 

H2,600 

100.10(1 

lOoJi 

89.700 

58.700 

128 

Tuesday.... 

33.000 

33.000 

105« 

62,950 

52,950 

12S 

Wedn'aday. 

(■3:,<Oo 

837,400 

lOSH 

33.150 

33.150 

123 

Thursday..  ■ 

290,000 

2i>'),000 

lObH 

154,850 

153,850 

123 

Friday 

63,500 

69,500 

lOSiy 
103« 

1      631,000 

€81,000 

128 

Total.  .  .. 

1.151.850 

1,139.35(1 

•    gus.ioo 

997.900 

128 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest 
Periods 


Sept. 
21. 


Sept. 
23. 


ft'rt. 
21. 


Se;>'. 


Sept. 
26. 


Sent. 

27. 


4139,  1891 rcK 

IV,  1891.    ...coup 

43,  1907 rejr 

49,  1907 coup 

6s,  cur'cv,'95 rcK 

6?,  cur'cy,'96. 
6s,  cur'ov-'97. 
Os,  cur" v;;, '98. 
68,  cur'3y,'93. 


Q.-Mcli.!' 
Q.-Mcli.j' 
Q.-.Tan  .  ' 
O.-Jan.i" 
J  &  3.' 
Teg.  J.  &  J." 
.reg.'J.  &  J.' 
J.  i    J.' 


l'.558*10.5!% 

1(:,5»8  ♦105=8 

lae'e  *i2678 

1277e"  127^8^ 
118     1*118     I 
120 


.reg 

.reK.  J.  &  J. 


120 
123 
126 
129 


♦123 
•126 

*12i> 


1  .)-0s:*10558  *105''^  *i-  ^«H 
1055s*  105%  •ir5»8*U5»8 
1-Mi~s  '  120''»  *li678  •126T8 
12778  *12778  •12778  '127% 
118     *liS     *118     *il8 
120     1*120     1*120      *120 
123     1*123     *123     *:23 
126     ,*i26     1*126     *126 
123      *12U      *129      -I2tf 


Capital 

Surplus 

Loans  and  dlsc'ts. 

Specie 

Circulation 

Kct  deposits 

i.cKal  tcuders 

I.egal  reserve. 
Reserve  held. 


1880. 
Sev>.  21. 


Tiff  t'*nc''*fr'm 
Prev    WttI; 


1888. 
Se,,l.  22. 


1887 
SeiJt.  : 


346.428,800 

70..;2i.9()0 


60.762.700'  60,762,7001 

54.625.100  '    49,781.000 

409.602.300  Dec.     100,900  391.397.300 

70.9i)'(.O00  J)cc,3.33S,S0(l     80,599.700 

3,!l3:l,900  Dec.        n,sO(l       7,9;i0.3(ll)'      M,^:^7,9rHJ 

420. 1 6H,400  Dec. J  ,1  1 0, 100  406,309, 100  341,l'y5,90O 

36,023,500  Dec.    851,600|   32,921,300    20,778,800 

10.5,042.10o'Dec.l,035.025'l01,577,275|   85,483.975 
107,021. ."iOOlDcc.l.l 90, 100:1  I3,5il,000'  91,300.700 


Surplus  reserve . 


1.979,4O0|Dcc.3, 155,375    11,913,72 


5,816,- 


Exchange.— There  has  been  only  a  moderate  demand  for 
sterling  exchange  this  week,  and  the  market  continues  dull 
but  generally  firm.  The  hardening  of  the  open  market  rates 
for  discounts  at  London  and  the  con8e(iuent  advance  in  the 
Bank  of  England  rate  to  .5  iier  cent  ha(ithe  effect  of  strength- 
ening short  and  weakening  long  sterling  here  somewhat.  This 
was   jtarlly  offset  by  continued  high  rates  for  money  here, 


*  This  is  the  price  bid  at  ttie  morninK  board  :  no  sale  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  been  much 
neglected,  the  transactions  being  limited  to  a  few  scattered 
sales,  of  which  a  summary  follows:  Tennessee  settlement  3s 
at  74-!^;  do.  5s  at  103},^;  South  Carolina  6s,  non-fundable,  at 
4%;  Alabama,  Class  A,  at  104. 

The  business  in  railroad  bonds  has  been  rather  limited  and 
the  market  has  presented  a  quiet  appearance  all  the  week. 
While  some  irregularity  was  noticed  at  times,  the  general  tone 
has  been  firm  and  most  classes  are  well  held  as  to  price.  In 
the  early  part  of  the  week  there  was  considerable  strength 
in  M.  K.  &  T.  Ijonds  on  talk  of  the  road  going  under  the  Chicago 
&  Alton's  control.  San  Antonio  &  Aransas  Pass  bonds  of 
both  issues  were  also  strong  at  this  time,  and  later  a  brisk 
demand  sprung  up  for  Louisville  N.  A.  &  Chic,  consols,  which 
sent  them  up  over  one  per  cent.  Fort  Worth  &  Denver  Ists 
moved  up  in  sympathy  with  the  stock. 

Railroad  and  Miscellaneous  Stocks.— "Until  to-day  the  stock 
market  was  dull  except  for  a  few  specialties,  which  furnished  a 
large  part  of  the  business.  Prices  have  been  unsettled  and 
irregular,  but  fluctuations  have  not  been  wide  except  in  case 
of  some  of  the  particular  stocks  referred  to.  The  bulls  have 
not  lost  confidence  and  predictions  are  still  freely  made  that 
the  market  is  good  for  a  further  rise  ;  but  as  yet  the  money 
question  and  Western  rate  affairs  have  much  influence  on  the 
general  market. 

Among  the  special  features  Louisville  &  Nashville  has  taken 
the  lead  in  point  of  activity,  and  advanced  sharply  in  the 
early  part  of  the  week,  on  the  announcement  of  an  intended 
issue  of  §13,000,000  of  stock  to  tak  -  up  bo)  ded  debt,  which  it 
was  thought  would  help  the  company -to  resume  cash  divi- 
dends. The  first  advance  was  followed  by  a  reaction  and 
then  the  strength  was  renewed,  the  activity  continuing. 
Another  important  stock  has  been  Union  Pacific,  which 
became  very  active  on  Thursday  and  advanced,  partly  on  the 
handsome  exhibit  of  net  earnings  for  August,  but  Oregon 
Short  Line  and  Denver  Texas  &  Ft.  Worth  also  advanced  at 
the  same  time  on  various  reports  of  a  combination  between 
tiiese  lines  for  through  traffic  to  the  Gulf  of  Mexico.  N(n-th- 
ern  Pacific  preferred  was  very  active  in  the  first  half  of  the 
week  and  pretty  strong.  There  is  nothing  new' in  regard  to 
this  company,  and  both  parties  seeking  proxies  seem  to  be 
committed  in  favor  of  dividends  on  the  preferred  stock. 

Among  the  coalers  Jersey  Central  has  had  a  further  advance 
to  Vi^li  and  Delaware  &  Hudson  was  strong.  Lackawanna 
has  been  less  strong  and  Reading  only  about  steady,  with  little 
activitv.  In  connection  with  the  rise  in  Jersey  Central,  it  is 
to  be  remembered  that  §.5,000,000  of  1st  inortga.^e  bonds  fall 
due  on  February  1st  next,  and  it  was  rumored  first  that  an 
issue  of  the  g(;noral  m<jrtgage  bonds  at  4  per  cent  would  be 
made  to  provide  for  them,  and  then  that  an  issue  of  stock 
would  be  made.  Aside  from  these  leading  specialties,  a  few 
others  have  been  strong  ahd  higher,  including  Tennessee 
Coal  &  Iron,  Manitob.a,  Milwaukee  Lake  Sliore  «S  Western  pre- 
ferred and  Manhattan  Elevated. 

To-day,  Friday,  the  market  \\-as  more  active,  and  generally 
a  trifle  lower  in  the  afternoon,  when  a  sharp  break  took  place 
in  Atchison,  carrying  the  price  down  with  free  sales  to  34?;^, 
recovering  to  H.)!^  at  the.  close  ;  there  was  no  satisfact(jry 
cause  for  this  break  made  public,  but  there  were  various 
rumors  of  coming  trouble. 

Sugar  Trust  ha^  been  i)rominent  this  week,  having  declined 
sharply  from  day  to  day,  touching  87^8  to-day.  The  cause  of  this 
is  not  very  clear  ;  there  were  various  bearish  i-uraors  in  circu- 
lation in  regard  to  it,  and  as  the  "Ti-usts"  are  all  managed 
secretly,  without  information  as  to  their  income  or  finances, 
the  insiders  have  every  advantage,  and  there  is  no  way 
to  refute  the  reports,  or  to  prove  them  false. 


September  28,  1889.J 


THE  CHRONICLR 


395 


1               STOCKS— PRICES  AT  N.  Y.  STOCK  EXCKANUE  FOR  WEEK  ENDING  SEPF.  27,  AND  SINCE  JAN.  I,   1889L 

I 

STOCKS. 

HIGHEST  AND  LOWEST  PRICES 

Sales 
of  the 
Week. 

Bange  Since  Jan.  1, 1889. 

Saturday. 

Monday, 

Tuesday, 

Wednesday, 

Thursday, 

Friday. 

Sept.  2 1 . 

Sept.  23. 

Sept.  24. 

Sept.  25, 

Sept.  20. 

Sept.  27.     j  Share*. 

Lowest. 

nighe*t. 

Active   ItK.  Slocks. 

1 

Atfliisdu  Top.  it  Santa  Fc 

39 '8    39=8 

39'8    39% 

38!^    39% 

3814    39 

3814    3879 

34!(l    3878    86,055 

34%  Sept.  27    58     Jan.     2 

Atlaiitit'  it  Pacific 

•0I3      0 

•514      0 

•5%      6 

•5%      6 

•558        6 

•5%      0          

5%  Aug.  27      8%  Jan.  14 

Caundian  Pacific 

(i8'-M    MW     <i838    08'« 

67iS8    07^8 

68 '4    69 

68%    68% 

68%    68%      4,770 

47%  Mar.  1(1,   70     Sept  12 

Canada  HontUcni 

*54l4     55 

5458    54% 

54       54 14 

54       54% 

54%    54% 

54%    55%      2,920 

50%J.in.  3-ll   56%  Feb.  14 

C'cnf ral  of  New  Jorsoy 

1201-2  122 

122     123% 

122     123  "4 

121%  123% 

123%  125 

123     125%!   14,318!   92%  Mar.  16  125%  Sept.  27 

Onf  nil  Pacific 

•35% 

35%    35% 

-35        35% 

♦35       30 

♦35       36 

3514    35141         (i,«iO,   33     .Mar.  29    303;  .j„„.  !« 

Clicsapcakc  &0.— Vof.Tr.ccrt. 
Do              do    1st  prot.. 

23%     23% 

23%    23% 

23 14    23% 

22%    23 14 

2238     2238 

22       23 

1.925t    15%  Mar.    2i   26%  A.ig.     0 

651a    65 '4 

♦65       66% 

04%    64% 

65        65 

64       04 

65        65 

630i  56%  Feb.  26    6!('2  Aug.     9 

Do              do    2dprpf... 

40        40 

41        41 

40       40 

39%    40'4 

40%    40% 

40%    41 

2,335    29%  Feb.  27    •J2%  Aug.     9 

CliicaKoBiirlinfflon  &  Qiiliioy. 

108%  109  "8 

108%  109% 

108     109 

107%  10858 

10814  108% 

108%  109 

24,182     8978.Mar.  26  111%  Jan.  15 

CbicaKo  A:  Eastern  Illinois... 

*42i3 

42 14    42 14 

42 '4    4214 

•42        43 

44       44 

43       43 

650    40%  Mar.  20    49'4  Aug.  12 

Do                           lirct... 

99'8  100 

99^8    99^8    100     100 

•9S%    99% 

•99        99% 

100     IOOI4       1,0921   94%  Jan.     0  107 3,  Aug.  13 

CUicatfo  Milwaukee  &  St.  Paul. 

72'«    731-2 

73       73%      72%    73i« 

723a    73% 

73       73% 

73        74%    06,4651   6079Mar.  10    75'4June    6 

Do                             prel. 

115%  115%!    II5I2II5I2     115'4ll5>2 

115      115:',, 

116     117 

116%  11714       4,942,97     Feb.  25.11714  Sept,  27 

Chicago  &  Nortliwestern 

Do                             pi'cf. 

113-^^114111   113=8  114 

113      113^8 

1127s  113^8 

11358  114 

113%  11439    17,427  102%  Mar.  27  11478  Sept.  12 

•142      144        

143     143 

♦142%  144 

I43I4  143 14 

142  %  144               98  135     Mar.  29  1 44  %  Sept.  12 

Chicago  Rock  Island  &Paclllc. 

lOi's  10314    102%  103*8 

102%  103 

102     10258 

10238  10234 

xl01%10278    30,143,   80%  Mar.  26  10438  Sept.    9 

Chicago  St.  Louis  Si  PittsUiifj;. 

•15        10% 

16        16 

•14%    17 

•15        17 

♦15        17 

♦14%    16% 

100    14     Jan.  15    19%  Fch.     « 

Do                               prcf. 

*37       38% 

•35        38% 

♦35       38% 

36       36 

•37       39 

3759    3759 

153    33     Jan.  21'   42%  Feb.     ft 

Chicago  St.  Paul  Min.  &  Oni.. 

'35 12    36 

35%    35% 

35        35 14 

35       35 

35       35 14 

35        35 

1,0001  30%  Mar.  18    37      May  23 

Do                             prer. 

101      lOiis 

101    101    1-10014 IOII4 

♦99%  100% 

100%  100% 

100%  100% 

515!  89     Feb.  13  1013s  Sept.    !> 

Cleve.  Cincin.  Chic.  &  St.  L... 

73 13    73% 

71%    7334!     72        73 

72       72 14 

7234      7338 

7338    7478 

14,790    58%  July  13    77 3^  Aug.  20 

Do                              prcf. 

100      100 

100%  100%!  100     100 

1 00      100 

100     100 

10014 100% 

1,977|   fiO     July  12  103%  Aug.  12 

Coluiubn.s  Hocking  Val.  &  Tol. 

16%    17 

17        I714 

17%    17% 

-17        17% 

16%    16% 

17'4    17% 

l,160l   11     July  22    28'4Fcb.     7 

Delaware  Lackawanna  <& West 

147%  14818    147%  14818 

146%  148% 

14611  147% 

146%  14738 

147%  148% 

37,792  134=9  Apr.     3  151     Sept.    « 

Denv.  Te.v.  &  Ft.  W.,  Vot.  cert. 

2518     25 14 

25        2538 

25       25 14 

25 '4    26Te 

27       28I4 

27%    29 

24.9301   15     Jan.  25    29     Sept.  27 

East  Tenuesiiee  Va.  &  Ga 

Ills    ll's 

11        11 

10%    1034 

10:)8     11 

♦10%     11 

♦1034    11 

3,1331      8 14 Jan.  23     UVScpt.  12. 

Do                        Istpret. 

76 14    76 14 

76       76 

"75     .  76% 

75        75 

74       74 

75%    75% 

1,021 

63     Jan.  2'<    70 '4  June    1 

„                         Do                       2d  pref. 

23  la    2312 

23%    23% 

23%    23% 

23%    2356 

♦23%    24 

23%    23% 

4,320 

20     Ajir.  24    25 '4  June  14 

Evansville  &  Terre  Haute 

*94       951-2 

♦94       95%1  ^92%    94'4 

♦9234    93% 

♦92%    93% 

♦92%    93% 

86     Jan.  30    97     Mar.    4 

Green  Bay  Winona  &  St.  Paul. 

•4          5 

♦4          5     1      *4          4% 

4%        458 

♦458       5 

•4'4       4% 

"506 

2=8  Aug.    61      7%  Feb.     8 

Illinois  Cent  ral 

•116%  118 

117%  118     *116%118 

♦117      117% 

♦116%  117% 

117     II714 

455 

106     Feb.  131118     Aug     9 

Lake  Eiie  &  Western 

♦I914    2OI2 
64 %    tilhi 

18%    18%      19        19 
64        04%      63=8    6438 

♦1834     19% 
63%     64% 

♦18%     19% 
03%     64 

-19%    19% 
6138    65% 

80v, 
6,000 

16     Jan.  26    20%  Au«r.     9 

Do                       pref 

51%  Jan.     4|  6614  Sept.  11 

Lake  Shore  &  Mich.  Southern 

i05T8i06ie:  loo's io5''8i  105    lo,-!^;  10514105% 

105 -58  10058 

106%  '07% 

33,7(5 

99%  Mar.  18;  107%  June  12 

Long  Island  ^. 

93        94% 

77       77^8 

93%    93%    *93       94 

77=8    7914      77I4    78'a 

93       93 

78-58    79 14 

93%    93% 

78%    79% 

93        93 

7839    79 

465i  90%  Jan.  141   96'"  Mar.    4 

Loufevllleit  Nashville 

157,948,  56i4-lan.     4'   79'4  Sept.  23 

Louis.  New  Alb.  &  Chicago  ... 

*40       42 

♦40       42       -40       42 

*40        42 

42        42 

42        42 

aOO    3714  Jan.     7:  49%  Mar.    8 

Mauhatrau  Elevated,  con.so;.. 

961a    9  "13 

97%    97%|     9714    97% 

97%    97% 

98        99% 

99 14  102 

7,050,  90     Jan.     3  102     Sept.  27 

Michigan  Central 

91        91 

9II4    92    ;     90%    9II4 

♦90%    9II4 

92 14    93% 

92%    9379 

2,930 

84%  Mar.  16    91     Sept.  11 

Milwaukee  Lake  Sh.  &  West.. 

*91^    9? 

94%    94% 

95       95'8 

95%    95% 

96        9678 

9678    97 

3,255 

51%  Jan.     7|  97     Sept.  27 

Do                             pref. 

117l2ll7l£ 

'115     116% 

115     115 

llc%117 

♦116      llo% 

115%  11614 

1,510 

91%  Jan.     7  llTTg  Way  28 

Missouri  Kansas  &  T.ixaa 

12%    12'4 

12%     12^8 

12''8     12^8 

i2'a  12^8 

12%    12% 

12%     12% 

1,520 

10     Juno  10    14     Jan.  14 

MUsouri  Pacific 

7478    75'>8 

75%    7558 

73%     75 14 

7379  7479 

74%    75% 

7434    7639 

43,085 

64%  M.ir.  29    78     Se))t.  12 

Mobile  it  Ohio 

-13%    14 14 

♦13%    15 

-13%    15 

♦13        15 

♦13        15 

I414    14% 

300 

8     Jan.  11    15     July     1 

Naahv.Chattafioogaii  St.Louis 

99       99 

99%  100 

100     10.) 

100     100 

100      100 

'99     101 

1,250 

8178  Jan.   i2  102%  Sept.  12 

"              N-)w  York  Central  &  Hud.soii. 

108%  108% 

10834  108% 

108%  108"^ 

1C8%  108% 

109      i09% 

1U9%  109% 

2,863  10479  July  27i  110%  Feo.     2 

New  York  Chic.  &  St.  Ix)ui9. . . 

17^8     17% 

17%    18 

16       16% 

-16%    17% 

17        17% 

♦17%     1778 

800 

15%  July  13!    1 9-58  Feb.     4 

Do                       l.stpret. 

*67i.2    68I2'    -6712    68I2 

-67       69 

68       68% 

69       69 

68%    68% 

315 

66%  Sept.    3    77     Feb.     4 

Do                        2d  pref. 

'37       30 

•38        39 

-37       39 

38%    38% 

39        39 

♦38        39 

150 

34%  July  18    44%  Feb.     2 

New  York  Lake  Erie  &  West'n 

29 18    29 14 

29%    2938 

28^8    29 

29       29% 

29       29% 

29%    30 14 

26,980 

25%  July  22    3079  Sept.  11 

Do                             prcf. 

691a    6912 

69=8    70 

♦68       71 

♦69       71 

70-%    71 

1,312    61     Jan.     4    7134  Apr.  28 

1               New  York  &  New  England 

50  8    5l»4 

5038     5138 

'4914    50 ii 

4934    5038 

49I4    .50% 

4834     5014 

39,5801   41%  Apr.     1     53%  June  2.^ 

1               New  Y'ork  Ontario  &  West 

181a    18% 

18%    18"8 

18%    18% 

1838     18% 

18%    18% 

18%    18% 

3.210    14%  Jan.     5 

19%  Feb.     7 

1               New  York  Susquohau.  <k  Weal. 

8^8      918 

9          9% 

8%      9 

8%      8% 

8%         878 

834        8% 

4,854       7%  Apr.  18 

9%  Feb    12 

1                        Do                             pref. 

35%    36% 

36%    37 

35%    36 

3534    35% 

3539    35% 

35%    36% 

6,73o!   3034  Mar.  19 

37     Sept  23 

1              Norfolk  &  Western 

I914    19% 

19%    21 

2058     20=8 

♦19       20 

* 20 

19        19 

3,735 

14i4July  15 

21     Sept.  23 

n                      Do                  pref 

•56       56% 

56%    58I4 

57       58I4 

57  38    57% 

57%    5769 

57%    57% 

6,127 

47%  Mar.  11 

o8>4  Sept.  23 

Northern  Paciflc 

31       31'8 

31^8    33 

32 14    3234 

32%    32% 

323s      3258 

3178    32% 

7,245 

25     Jan.     5 

36%  Sept    5 

Do                pref 

73       71% 

74%    7514 

74%    75% 

743a    75% 

74%    75 14 

7434    75% 

40,512 

58%  Mar.  16 

7878  Sept.    3 

Ohio  &  Mississippi 

♦2314    23% 

2338    2338'.     22^8    23^8 

23%    2314 

2338      2338 

2338    237a 

2,800 

19%  Mar.  19 

21%  Sept.  11 

1]               Oregon  Sh.  L.  &  Utah  North. . 

54%    54% 

54       54% 

54       54% 

55        6678 

55%    57 

4.845 

49     Aug.  10    57     Sept.  27 

Oregofi  A;  Trans-Cofifiuental.. 

33 14     34 

"34"  "3414 

33  ^8    34 14 

33%    33% 

3339    33% 

3278    3358 

3,810 

28%  July  18  t  64%  May  17 

Peoria  Decatur  A-  Evausvllle. 

-21        22% 

22%    22% 

•21        22% 

♦21       22% 

21        21 

21       21 

50n;  20     July  251   28I4  Feb.  13 

Phlla.&  Kead.  Vot.  Trust.  Cert. 

46'i8    47 14 

46%    47% 

46%    4658 

46%    47% 

46^8    47 14 

4678    475e 

50,625 1  42i4July  3o|   50     Jan.  15 

EichniondA  West  P't  Terminal 

23 14    23 14 

22^8    23% 

22%    23 

22%    2338 

23        23% 

22%     23% 

9.090!    19%  July  18;   27%  Feb.  13 

Do                               pref. 

-81        82 

81        81% 

♦80%    81% 

♦80%    81% 

80%    8034 

81        81% 

1,300    76     Jan.  26i   81%  June    T 

Rome  Watertown  &  Ogdensb'g 

*99     100 

♦99     100 

100     100 

-99     100 

♦99     100 

♦99     100 

40    93     Jan.     3  104%  June  15- 

8t.  Louis  &  San  Francisco . . . ; 

2j78     -26^8 

-26        27 

•26I4    27 

•28       2/ 

'26I4    27 

27        27 14 

4001   19     Apr.     1     30     June  la 

Do                             pref. 

6138     61% 

♦61!%    61% 

61%    61% 

61       61 

-6078    61 14 

6034    62 14 

l,400i   53     Mar.  19    6678  Jan.     2 

Do                       1st  pref. 

'111      112 

♦111     112 

111%  111% 

111     111 

111%  111% 

♦110     111% 

315104     Mar.  18  114%  Jan.  12 

St,  Paul  &Duluth 

*29       32 

•80       81 

♦30       32 

♦80        82 

30       30 
♦80      

29       29 

♦81       85 

30       30 

80%    80% 

557!  24ioJuly  17    40%  Jan.  14 

Do                pref 

St.  Paul  Minnap.  &  Manitoba. 

8    79%  Sept.  19    9538  Jan.  18 

11018  111 

111      112 

Ill     lll'j 

111%  115 

il3%  il4% 

114%  117 

14,758;  92     Apr.  17  117     Sept.  27 

Texas  it  Pacific 

•2038     20^8 

2014    20% 

20         20% 

20-'8     2038 

2OI4     20 14 

20%    2034 

J,  195 

17%  Mar.  18    23     Jan.  14 

XJiiion  Pacific 

63%     64I4 

64        64% 

63  "^    64% 

6379    65% 

65        66 14 

05        66% 

74,072 

56%  July     8    6714  Mar.    4 

Wabash  St.  LouLs  &  Paciflc. . . 

•17        18 

173e     1738 

1634     17 

17        I714 

I7I4    I7I4 

17        17% 

2,165 

12%  Jan.     3    18%  Sept.  12 

Do                             pref. 

32I4     32.->8 

32%    325« 

31^8    3214 

3138    32% 

32        32% 

3214    33 

9,980 

24     Jan.     9    34 '4  Sept.    9 

Wheeling  »&  Lake  Erie,  pref.. 

7II4    72 

7158    7158 

71       7Wh 

7058     7158 

7158    72 

7178     7178 

2,080 

59'2  Jan.     5    7379  Sept.  12 

Wisconsin  Central  Co 

28%    29 

29        29 14 

29       29% 

2838    28% 

♦28%    28% 

28 14    28% 

2,950 

21%  July    8    30%  Sept.  12 

MiKCollancoiiN  iStocks. 

Chicago  Gas  TruHt 

57%    5778 
33        33 

58        5814 
33        33 

57%    57% 
"32%    32% 

57%    58 

58        .5878 
3238    32% 

58 '4    59% 
32%    33% 

11,355 

34     .T.in.  16    62     June    7 

Colorado  Coal  &  Iron 

32:18    32% 

3,600    21     Apr.  17    36%  Feb.  H 

Consolidated  fiasCo 

♦88%    89% 

SS^s    887s 

♦88%    89 

88%    88% 

88%    8858 

608i   80%  Jan.  2l|   92%  May  23 

Delaware  &  Hudson  Canal... 

i52%  isi'e 

152%  153% 

15238  152% 

152%  15278 

15278  154 

152%  154% 

4,54S'130     Mar.  18  1.50     Sept.    6 

Oregon  Improvement  Co 

•52      55 

♦52       .55 

53       53 

'52        55 

53%    53% 

53        53% 

700    42i4Apr.     51   72%  Jan.  16 

Do                             pref. 

♦92       94 

♦90       94 

*91       94 

♦90        94 

♦90       94 

♦94       95 

75     Apr.  10  107%  Jan.  30 

Oregon  R'y  &  Navigation  Co. 

♦xl03  104 

103      103% 

102%  102% 

101%  102 

102%  102% 

102%  102% 

1,078    85     Apr.  23  105     Sept.  20 
1,570,  31%  July     9    40     Feb.     7 

Paciflc  Mail 

3314    3334 

33%     33% 

♦33%    34 

33%    3314 

•33%    3379 

33%    33% 

Pullman  Palace  Car  Co 

182     182% 

182%  182% 

182^8  182'8 

183     183 

182%  183 

183%  186 

1,832  171     Mar.  19  205%  Feb.  11 

Western  Union  Telegraph 

81-8    85 

84%    84^8 

84%    8458 

84=8    8478 

8478    86I4 

85%    86% 

26,326,   83     Jan.     2,   88%  June    6 

Kxprcoa  »itock». 

1 

Adams 

•149     151 

♦149     151 

15012  150% 

150     151 

♦149     151 

150     151 

338444%  Jan.     3  1.53     Feb.     4 

American 

•116     118 

118     118 

117     117 

♦116%  118 

118     118 

•117     118 

81109     Jan.  10.120'4June    6 

United  States 

•88       90 
•138     142 

89        89 
•138     141 

♦87       90 
"138     142 

88        88% 
♦138     142 

8T       88 
139%  139% 

85        85 
140     140 

38' 1   73%  Jan.     4    95%Ju.ie    5 

Wells.  Fargo  &  Co '..'. 

57  134     Jan.  19  146     June  IS 

Iiiiiclive  !«tO('k». 

Cincinnati  Wash.  &  Bait 

•ISg       214 

♦l-'fl      214 

2           2% 

♦1%       214 

2%       2% 

n%    214 

300 

%  Apr.     3       2%  Sept.  24 

Do              do           pref.. 

*3%       3% 

♦338        4 

•3%       4 

3-58       3=8 

3%       3% 

378      379 

400 

1      Apr.     3      379  Sept.  27 

Denver  &  Rio  Grande 

♦17%    18% 

•17%    18% 

17%    17% 

-17%     18% 

• 18% 

10 

15%  Mar.  18     18%  Sept.    9 

1)0                do         pref. 
Houston  &  Texas  Central 

5II4    5II4 

52       52% 

♦52       52% 

♦52        52% 

52%    52% 

1,090 

42i4Jan.  31    52%  Sept.  27 

■"•1%"3" 

-2%       3% 

♦1%      3 

♦114      2% 

•1%       3 

♦2          3 

1      Sept.  11     13  Is  Jan.     2 

Iowa  Central 

-8%      9% 
♦23       24% 

-MAX.      -11  1.1 

♦8%      9% 
23%    24 
303.    sua. 

♦8%      9% 
♦23        24 
■•30        31% 

914       914 
•23        24 

'■■■96 
420 

7%  Aug.    5     10%  Mar.  20 

Do        pref 

18%  July  18!   29 '4  Mar.  12 

Kingston  &  Pembroke 

'•31 "     32" 

■;240    250 

'si*  '31  " 

27     Jan.     4    32V  Sept.    9 

New  Y'ork  New  Hyv.  &  Hart. 

248%  249%  "24.5  '  250  ',  *2 17  '  250  ' 

245     250    1  250  '  250 

109  241  %  Jan.     7  279     Sept.  20 

Ohio  Indiana  *  Western 

12        12 

'11        13 

10%     10%!     10        10 

9'8    10         10       10 

700      5     June2i     13%  Sept.    8 

Philadelphia  Co.,  Nat.  Gas.... 
Pittsburg  *  Western,  pref 

72%    72% 
38%    39 

70%    71% 

so         39 

550  70%  Sept.  24,    87%  Apr.  17 

'46"  "40" 

"'S'jii'io"!     "3838  "46" 

*4t!%    48     i    ^46        48 

1,1701  30     Jan.  31     47     May     S 

Bt.  Louis  Alton  &TeiTe  Haute. 

♦45       49    1     47%    483^1     48       48 

700:  44     Apr.  15!   50%  Feb.     8 

Do                           pref... 

120     120 

124      124%    124%  124%    121%  124%  •120      125 

7301  90     Feb.     4  121%  Sept.  24 

Bonthem  Cotton  Oil  Co 

*'.'.'.'.'.'.  "es" 

♦ 68 

* 68     ♦ 68     i     64       65     i  "63%    68 

200 

64     Sept.  36    74%  Aug.  lu 

Bouthern  Paciflc  Co 

33     33% 

3338    33% 

32^8    33%      33        33%      33%    33%      33        33^8 

3,400 

31%  Apr.     9'   3479  June  13 

Inl.  Ann  Arbor  &  N.  M 

33%  34 

33%    33% 

* 34    i     33       3314 

33%    33  %l  ^33        34 

700 

21     Jan.  28    3o'4  Sept.    9 

Canieron  Iron  &  Coal 

10       15 

5          8    1       4%      5 

5          6I4'       6          6% 

6,180 

4%  Sept.  25    3434  Apr.  22 

Ten  nessce  Coal  it  I  rou 

'48  5^ '49 ^"8 

49       4934 

49%    53         52%    5514 

53       55         51%    53% 

34,332 

31     Jan.  23    554  Sept.  25 

Trust  Stocks,  ace.  (Unllst 
Bngar  Keflneries  Co 

ed.) 
102%  104% 

101%  104 

97%101-'^      97%    98'8 

90       9838      87=8    95 

132,615 

\ 
81%  Feb.  20  126     June  24 

National  Lead  Trust 

33 '8    24     1     2334     24% 

23%    23^8'     23=8    24% 

24        24i4|     2278    24% 

31,390    19%Jlar.  •JOi   do     .lunei-a 

American  Cotton  Oil  Trust 

.50        5014I     49%    .50 

49%    .5038!     49%    5038 

49%    50%l     45=8    50 

63,310    48     Aug.  20I   61%  May  29 

Pipe  LineCertlflcatesJ 

9978IOOI4       99'>8  10038 

98%    9958      9314    99% 

98%    99%i     98=8    993e 

!,  41^,000    80     Apr.  23  102%  July  24 

"  These  are  nncfta  hid  and 

p.'!ir«i :  no  sile  m  tde  at  cbo  Biari.     1  Cash  gala.     !  Ex.  rights.       (Prices  from 

toth  Exchiuses. 
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BONUS  -  LVTK8T  PRICES  OF  ACTITE  B9XDS   AT  N.  Y.  STOCK  EXCUiNaE,  ANB  RANGE  SINCE  JAN.  I,  188». 


Railkuam  Bond?. 


doting. 


Rangt  Since  Jan.  1. 
Sipl.iiO  Stpl  27      LoKt$l.    I    HigKeat. 


Railroau  Bonds. 


doting. 


Range  Since  Jan.  1. 


Sepl.-M  Sf-M.-iT      Lowest. 


Bighett. 


Atl.  &  Pac— W.  I>.  luf.,  ii»,  1910    ISOsb.,  15    b. 

Guar.,  4»,  1037 '•*,?•  ,Ui^°- 

Can.  Soiitli.-lst  guar.,  3»,  1908  10H^>'.  108;^ 


2d  5»  1*)13       ^  9t>  .. 

Central  of  N.  .i.-isf,  7»,  1890  ..  101i>sb.  101?» 

Consol.  7s,  18i>!» 122    b. 

Oouvort.  78, i;H)2 12/    b. ...... 

Geucral  luort.,  5s,  1987 llSk     11338b, 

L<'h.4W.B.,coii.7a,  1900,a9'nt  115    b. 
Am.  Dock  &  Imp.,  5»,  1921  ...  1 12    b. 


Oeutral  Pa<!ittc— tioUl  lis,  1898 

Landgraut  (>»,  1890 

Mortmigees,  193«. 


15^  Auk. 

71  %  Auj?. 
10«ia  Jan. 

93i4.Tau. 
1U1>4  Aug. 
120  Jan. 
125  Jau. 
10639  Jau. 
115'ab.  115»2Jan. 
108     Jau. 


117»ii    : llSHFeb. 

.  104>8    1 101%  Apr. 

.  108    b.' 105>«  Apr. 


Ctes.  4  f)lilo.— -Mori.  6»,1911..  120 

l8t  consol.  r)s,  1939 102»2     102Te 

Ches.  O.  iSo.  W.-tJs,  1911 llOijb.  112 

CWc.  Burl.  &  No.— 1st,  58, 1920.  102 "aiv.  . . . 
CWc.  Burl.  &  Q.— Con.  7, 1903. 

Debenture  !)s,  1913 

Denver  Division,  48, 1922  ... 

Nebraska  E.\teu8ion  48, 1927 
Chic,  i  E.  HI. -1st,  8.  f.,  68, 1907 

C0U80I.  68, 1934 

General  consol.  1  st,  3s,  1937 
Chic.  Gas.  I..  &  C— 1  st,  (;,58,1937 


113>4  Jan. 

94  Feb. 

107  Jan. 

98  Jau. 

130iab.  131    1291-2  July 

105'.ib.  105»2b.  102%  May 

95m).  94>2  I  92'al<"el). 

94  "a   91^8  Jan. 

118  Jau. 

130  a.  118 

10414a.  97 

9714a.:  83 


94  »8 
120 
1271s 
lU308b. 

96iih. 


b.  lOS^a.;  99 


Jan. 
Jau. 
Feb. 
Jan. 


Jau. 
Jan. 
Jan. 
Jau. 


Chic.  &  Inrt.  Coal  K.,  Isl,  .5s,  1936  103 

Chic.  Mil.  &  St.  P.- Con.  78, 1905  126         126    b.  122is  Jau. 

Ist.South-n-estDiv.— 68,1909.  117iab.  117i2b.  112     Jan. 

Ist,  So.  Miu.  Div.— 6s,  1910 120    a.  110 

Ist.Ch.&Pac.W.Div.— 58,1921108    b.  108    b.;i03 

Wis.  AMlun.  Div.— 5s,  1921..  IO5I4    i '   99 

Terminal  58,1914 105         lOeijja.  100 

Chic.  &N.  W.— Consol.  7s,  1915.  14714a.  14714a.  143?iJan. 

Gold, 78, 1902 112912b.  130    a.  127     Aug. 

Sinking  fund  6s,  1929 118    b.  118    b.lig     Jan. 

Sinking  fuud  58,  1929 Ill        |110    b.  lOSiaJan. 

SiuWngfHuddcbeut.  5s,  1933;ll4iab.:il2    b.  109     Jan. 

25-year dcbcuture  Ss,  1909... 106i2b.  105    Jan. 

Exfeuliou4s,  1926 '   99iaa.    99    b.    98     Jan. 

Chic.I'eo.&St.L.— Gld.58, 1928    93    a.    93    a.'  95     Mcb. 


i  2238  Feb. 
83  Feb. 
112i->May 
100  May 
106  "a  Jan. 
1241s  June 
128 14  Apr. 
115%  June 
120i2May 

113  May 
120 14  Juno 

105  la  Feb. 
108%  Mch. 
119%  Aug. 
IO414  Aug 

114  July 
104''3  July 
134  May 
1061-2  June 

96  la  May 
OS's  Apr. 

120  July 
127I2  Sept. 
10434  Aug. 
J  01     May 

106  June 
130 la  June 
1171a  Sept. 

121  Sept. 
109%  June 
108 la  June 

108  June 
149  Aug. 
133  May 
123  Apr. 
112  June 
116     Sept. 

109  Apr. 
IO414  Feb. 

98%  May 


73i2b.|  60%  July 
,72  50     July 

,121    b.'ilsSgMay 

79iab.l  75     Jan. 


Chlc.K.I.&Pac.—68,ooup., 1917  136    b.' 131 14  Mcb.  138iaJune 

Extension  <Si  col.  OS,  1934 105%     lOeig    !l04-''>8  Jau.    lOSiaJuue 

Chlc.8t.P.M.&0.-Con.6s,1930  124i2     I2412    lligiaJau.   |124ia  May 
Ch.St.L.&  Pitt.— lst,cou.58,1932    95iab.    95iab.    92     Aug. 
Oleve.  &  Canton— l8t,  58,  1917.1   96       I  93    b.    92iaJau. 
C.  C.  C.  &  I.— Consol.  78,  1914..  132    b.  130    b.  130     Jan. 

General  6s,  1934 121    b. 112     Jan. 

Col.  Coal  &  Iron— Ist  68, 1900..  1011-2  101  la  93"58  Apr. 
Col.H.Val.  &T0I.— Con.5s,1931    70    b,    ""■  "  "    "■ 

General  gold,  68,  1904 '  71    b, 

Denver  &  Rio  Gr.-lst,  78,  1900  121    b, 

1st  consol.  4s,  1936 '   79 lab, 

Denv.  &  K.  G.  W.— Ist,  63, 1911. ' 84ia  Jan, 

Aasented 95  94''8       73%Jan. 

Denv.S.Pk.&Pac— l6t,78,1905j  89isb.!  89  b.  81  Jan. 
Det.  B.  C.  &  Alp.— lst,g.,6s,  1913  104  b.  104%a.  103  Jan. 
Det.Mac.&M.— M.gr.3ias,1911  34ieb.!  35  b.'  32  Aug. 
Dui.  &  Iron  Raugc—l8t,  5s,  1937  103  b.  103  b.!96''8Jan. 
E.  Teun.  V.  «fc  G.— Con.,  5s,  1956  lOOiab.  lOC^b.  102  Jau. 
EUz.  Lex.  &  Big  San.— 6.S,  1902.  105  b.  105  b.  99  Jan. 
Erie— Ist,  cou.sol.  gold,  78, 1920  1381a     13814    il37     Mch. 

Long  Dock,  78,1893 112    a.  110%  Jan. 

Consol.  6s,  1933 123    b.  122    b.  118     Apr. 

98     Jan. 
90     Jan. 


N  Y.L.E.&W.— 2dcou.68,1969  104    b.;10458 
Ft.  W.  &  Deuv.  C— l3t,  68, 1921    98%     lOOia 
GalH.&SauAnt.— W.Div.lst.Ss    93    b.'  93    )).[  92%  May 
Gr  B.\V.&  St.P.— 2d  inc.  8.3, 1911    16    b.    1712a.    13     July 
GuirCol.ASau.Fe— l3t,7s,1909  104''>8b.  106       J10014  Aug. 

Gold,  6s,  1923 '   69    b.    70  64     Aug. 

Han.  &St.  J08.— Cons.  68, 1911.  119    b. 119     Sept. 

Uit.&Gt.No.-lsl,  6s,  gold,  1919  105    b.  104    b.  lOOia  Apr. 

Coupon,  68,  1909 67    b.;   67    b.|    62     May 


100     Feb. 

99  June 
135  Apr, 
I2014  Sept. 
105     Jan. 

8734  Feb 

87  Feb. 
123     Sept, 

82i3May 
102  Mch. 
i  95  Sept. 
!  941a  May 
lOSiaFeb. 
;  40  Feb. 
104  Feb. 
IO8I2  May 
I0734  Aug. 
142  JiUy 
114     May 

123  Feb. 
1071a  May 
101 13  Sept. 
;  95»8Moh. 
!  23  Feb. 
116     Feb. 

87i2Jan. 

124  Feb. 
109 12  Jan. 

7412  Jau. 

90  Juue 
1121a  Sept. 
!ll6  Sept. 
130  May 
I3014  May 


KentuckyCent.— Gold4, 1987..  86%  |  83iaa.l  71i2Jari. 
Kuoxv.  A:  O.— Ist,  6s,  gold,  1925  113  a.  Ill  b.  lOl  Jan. 
L.Erle  A- West.- lst,K.,3s,  1937  II5I2  114  b.  107  Jan. 
IiakeShore.-Con.ci>.,l.st,7s,1900  127    b.  126iab.  12314  Jan. 

Consol.  coup.,  -M,  78,  J  903 128    b 124     Jan. 

Ix)nglslaud—lst,  con., iSri931  11718b.' ill4i4Jan.   il734Sert. 

General  mort.,  4.S  1938 '  98    b.    98    b.'  92%  Jan.   "0214  May 

Loulsv.&Nashv.- Con.,78,1898  120    b.  120%    |ll7iaApr.    121iaMcli 

E.  H.  &  N.— 1st,  6s,  1919 116    b.  116    b.'ll4%June    11814  May 

General,  68, 1930 114i4b.ill4i2    1112     Jan.    118i4Mav 

Trust  Bonds,  68,  1922 !llliab.'110%a.'i09i2  jan.    115i2May 

10-40,68,1924 104    b. lOliaJan.    106     Apr. 

60-ycar5s,  1937 IO6I2     106    b.    98     Jan.   il07     Sept. 

Collat.  trust  5.S  1931 102    b.  103i2b.    96i4Jan     104 la  Apr. 

Louis.  N.  A.  irCh.— l8t,  6s,  1910  117    b.  118    b.  1124  Jau    (122     June 

Consol.,  gold,  6s,  1916 1104%     106       '  93     Jan.    106     Sept. 

Louis.  Houtb.,  Ist  g.  68. .1917  97ia  !  98i4  95  Aug.;  9938  Aug. 
IX)uls.8t.L.&Tex.,l3tg.63.1917[  99I2  99i2  96I2  Aug.  100  Sept. 
Mem.  tSt  Char. —6s,  gold,  1924...  1 105  b.  105  b.l02i2Jan.  )10938June 
Metro.  Elevated— lst,68, 1908.. IllS^eb.  116    b.  ill's  Jan.   !l2o     June 

2d,«8,1899 IIO8    b.  108%     106     Jau.    lUia  Mav 

Mich.  Ceut.-lat.con.,  78, 1902. 130    a.  129    b.  12914  .Aug.   133iaMcli. 

Consol.,  5s,  1902 '114    a.' ill     Jan.    114     May 

Mll.Lakc.Sb.i:\V.— I8t,6.sl921'128        ' '118%  Jan.    ""^     " 

Couv.  dcbfuture,  5s,  1907 103%b.' 92ia  Jau. 

Mllw.  &NortL.-M.  L.,68, 1910.ll08i2b.  lOS^ab.  1 O6I2  Jan. 

Ist,  Con.,  6e,  1913 [106    b.  106    b.  IO514  Jau. 

Mluu.  &  St.  Ix)ui8-l8t,  78,  19271  95  b.  100  a.'  90  Jan. 
Mo.  Kan.  &  Tex. -Con.,  68, 1920    64i2       6578    I  53     Apr. 

Consol.,  58,  1920 58I3       58%       50 Hi  Apr. 

Consol.,  78, 1904-5-6 i  94 la       95    b.    87I2  Mch. 

Mo.  I'acillc— l8t,  con.,  6»,  1920.  114    b.  114    b.  lioia  Jan. 

|3d,  78,  1906 '120    b.  118    b.  llOiaJan. 

i  Pac.  of  .Mo.— l8t,  ext.,  48, 1938    9938a. '  99»2a.  |  97%  Jan. 
2dmort.,  7B..1891 1 '. 103%  July 


128     Sept. 

1041a  July 

111     Apr. 

IO9I2  McU. 

100     Sept. 

I  65%  Sept. 
60  la  June 
97     June 

11 5 12  Apr. 

121  la  Apr. 

102%  June 

IO512  Apr. 


Mobile  iSi  Ohio— New,  68. 1927. .116    b.  116iab. 

General  uiort.,  48,  1938 '   54    b.   .VT'^ 

Wutual  Uu.  Tel.-S.  f.,  6.3,  1911.  102    b 

Nash.  Ch.  &  St.  1,.— 1st,  78,  1913  I33iab.  133%b. 

Consol.  .">8,  1938 10t)%b 

N.Y.Ceutral— Extend.,  5s,  1893  104  igb.  105 

N.  Y.  C.  &n.— lst,op.,7.3, 1903  133  b.  132%b. 
Debenture,  5s,  1904 112  a.  113  a. 

N.  Y.  &  Ilarleui— 1st,  78,  1900  ....    129  b. 
N.  Y.  Chic.  &  8t.  I„  -Ist,  Is,  1937 ,  96  34b.  97 
N.  Y.  Elevated— Ist,  7s,  1906. ..  117  a.  115%b. 
N.  Y.  Lack.  &  \V.— 1st,  6s,  1921.  13713a.  136i3b. 

Cons'.ruction,  5s,  1923 — 

N.  Y.  Ont.  &  W.— Ist,  68,  1914..  11014b.  110  a-i. 
N.  Y.8u8.,t  W.— lstret.,5s,  1937  101     b.  101    b. 

MidlandofN.  J.— lst,6s,  1910  119  b.  119iab. 
Norfolk  &  West.— Gen.,  6s,  1931  120i3  120i8b. 
North.  Pac— Ist,  coup.,  6,3, 1921  115        Ill's 

General,  2d,  coup.,  1933 II313     114 

General,  3d,  coup.  68, 1937  . . .  107%     IO913 
No.  Pac.  Ter.  Co.— Ist,  6.3, 1933.  Ill    a.  lU 

Ohio  lud.  &  West.— Ist,  58,  1938 81 

Ohio  &  Mi.3s.— Consol.,  78. 1898.  1 1734b.  1 17%b. 
OhioSouthcru-lst,  68,  1921  ...  112         112    b. 

2d,  income,  «8,  1921 57  37 

Omaha  &  St.  L,— 1st,  4s,  1937..  78  a.  77  b. 
Oregon  Imp.  Co.— 1st,  6s,  1910.  IO412  103%b. 
Ore.  R.  &Nav.  Co.— 1st,  68, 1909,113        11312b. 

1    Consol.,  58, 1925 110414b.  lOliab. 

Oregon  &  Transcon' 1-68,  1922.  103        104% 
Penu.  Co.— 4ias,  coupon,  1921.  illO%b.  Ill Hsb. 
Peo.  Dec.  <fe  Evans.- lst,63, 1920 '  107 14a. 

Evansv.  Div.— Ist,  68, 1920...  104    b.:i02    b. 

2d  mort.,  5s,  1927 '   70    b. 

Phila.  &  Ke.-id.- Gen.  4s,  1958..'   91  le 

Ist  pret  iucomo  .38, 1958 '   82iab. 

2dpref.  income  53,  1938 66 

3d  pref .  income  5s,  1958 

Pittsb.  &  West— Ist,  g,,  4s,  1917    84 
Rich.  &  All.— Ist,  78,  Drexel  cert.    67 

2d  mort.,  6s,  1916,  Drexel  cert.    36 
Rich,  i!  Dauv.— Con,,  6s,  1913  ..  11 

Consol.  gold,  58, 1936 92 

;  RicU,&W,P.Ter.— Trust  6.3, 1887,  99 
Roch.  &  Pittsb.— Con.  6s,  1922. .  117iab 
RomeWat.&Ogd.— 1st,  78, 18911 '108 

Consol.,  extended,  58,  1922. .'ill         111% 

St.  Jos.  &Gr.l3l.— Ist,  63,1925.106    b.  106    b. 

I  St.  L.  Alt.  &T.  II,— 1st,  78, 1894'  '11334b. 

2d,  mort,,  pref.,  7s,  1894 ' 1108    b. 

2d,  mort,,  income,  78,  1891 ...  106iab. 

St.  L.  Ark.  &  Tex.— Ist,  63, 1930    78    b.    78 

2d,  63,1936 !  27iab.'   27    b. 

St.  L.  &  Iron  Mt.— Ist,  7s,  1892.  106    b.  106igb. 

2dmort.,7s,  1897 109    b.  109    b. 

Cairo  <t  Fulton— 1st,  7s,  1891.  '102''8b.  10258b. 

Cairo  Ark,  &  Tex.— lst,78,1897  103  m.. '  1031a 

Gen.  U'v&  land  gr.,  5s,  1931.  89iab.  89  b. 
St.  L.  &  San  Fr.— 6s,  CI.  A,  1906  1 1 8 12     1 18  Ub. 

68,  Class  B,  1906 118    b.  llSkb, 

68,  Class  C,  1906 118    b.  11 8 '4b. 

General  mort.,  6s,  1931 119    b.  120 

General  mort,,  53, 1931 '  104         

S.  P.M.&M.— Dak.Ext,,68, 1910  120%b.  12134 

1st  consol,,  6,3,  1933 118%b.  lig^fsa. 

Do  reduced  to  4133...  101  lab.  101  lab. 

Collateral  trust,  58, 1898 9938b.    99i-2b. 

1  MontauaExt.  l,3t,  48, 1937  ...:  87i2  87%b. 
Shen.Val.- l3t,7.s,  1909,Tr.  rec.l  9412b.    94iab. 

General 6s,  1921,  Trust rec...  38  b.  38  b, 
BouthCaroliua— Ist,  6s,  1920...'  94    b.    9014b. 

2d,6s,1931 1   57    b.    57    b. 

Income,  6s,  1931 1     7    b.      7    a. 

80.  Pac.,  Ariz.— l8t,  63, 1909-10.  107    b.  107    b. 
So.  Pac.,  Cal,— 1st,  63, 1903-12..  llS^Sb.  llSiab. 
8o.Pac,,N.  M,—l8t,6s,  1911  ...107    b.  107    ; 
Tenn.C.I.&Rv.— Teu.D,.l8t,03:  98iab.    98% 

Birm.  Div.,  l8t,  6.3, 1917 '   97    b.    98 

Tex.  &  Pac,— Ist,  gold,  5s,  2000,   91  go's 

■    2d,  gold,  income,  58,  2000 '   37%b,    37% 

Tol.  A.  A.  &  N.  M.— l8t,  63, 1921 106    b.  108 
Tol.A.A,&Gr.Tr,— lst,6s,1921  115    a.  112    b. 
Tol.  &  Ohio  Cent.— 1st,  3a,  1935  102i2b.  10212b. 
Tol.  Peo.  &  West,— 1st,  48, 1917..    78iaa.    77i2b. 
Tol.St.L.  i-  Kan. C.—l8t,6s, 1916  10234b.  103 
Union  I'acillc— Ist,  68, 1899  ....  119    b.  1191-2!). 

Sinkingfund,  8s,  1893 114    b.  114    b. 

Kansas  I'aiiHc-lst,  6s,  1895  .  1 10    b,  110    b. 

l.st,6s,  1896 Ill    h.  Ill     b. 

Denver  Div.— 63, 1899 llliab.  114%b. 

1st  consol.,  68,  1919 116        116    b. 

Oreg,  ShortLiuc— lst,6s,  1922  113%    ,115    b. 

Virginia.MUl,— Gen.  m. ,5s,  1936    87    b.    89 

Wab,  St.  L.  *P.— Oen,,6s,  Tr,rec.'   50    b.    50    b. 

ChicagoDiv,— 5s,  ]910,Tr.rec.  I03i2b.  10314b. 

Wabash-JI.,  7a,  1909,  Tr.  rec.  101  b.  lOD  b, 

Tol.  &  W,— l8t,ext.,78,  Tr.ree.  103iab.  10314b. 

lst,St.L,Div,,78,1889,Tr,rec.  IO312I).  10314b. 

2d,exteud,,7a,  1893, Tr.ree.  IO214      lOJUb. 

Con.,  conv.,  7s,  1907,  Tr.ree.  IOOI4     100    b. 

Gt.  West.— lst,7a,  1888,Tr.ree.  lOSiab.  10314b. 

2d,  78,  1893,  Trust  receipts.  10214b.  102    b. 

West  Shore— Gu.ir.,  43 loeifl     IO6I4 

West.  N.  Y.  &Pa.— l8t,  5,  1937.'   95%b.    9tii2 

2d  mort,,  .3g.,  .">sc.,  1927 34    t>.    34iyb. 

West.  Uu.  Tel.— Col.  tr.,  33, 1938  102i2b 

Wheel.  *  I-ake  E.— 1st,  5s,  1926  lOS^aa.  108    a. 


11234  Feb. 

41%  Jau. 

99  Jan. 
129     Jau. 

98=8  Jan. 
104  Mav 
133     Jau. 

111  Jau. 
129     May 

91»8Ja-i. 
116  Jau. 
131  la  Jan. 
IIII4  Feb. 
IIOI2  Mch. 

04  Jan. 
I1414  Apr. 
II714  Jan. 
1141a  Sept. 

112  Jan. 
9734  Jan. 

10334  Jan. 
61      July 

115  Jan. 

103  Jau. 
4434  Jan. 
7112  Jan. 

102     Feb. 

110  Jan. 

102  Jan. 

101 13  Jan. 
106'8  Jan. 
1041a  Feb. 
10234  Jan. 

66  Jan. 
88"^  Jan. 

80  July 
62''8July 
51  la  July 
76i4Jan. 

j  38  Jan. 
26  Jan. 

114  Jan. 
86  Jan. 
96  Feb. 

113  Jan. 
1061a  June 
108 19  Apr. 

104  Jau. 

111  July 
103%  Feb. 
1041a  Jau. 
i  77     July 

23  May 
103 12  Aug. 

105  Jan. 
TOII4  July 
1102=8  Aug. 

81  Jan. 

116  Jau. 
11334  Jan. 

115  la  Jan. 
11319  Jan. 

10114  Jan. 
118  Jan. 
1151a  Jan. 

98I4  Jan. 
96 14  Feb. 
8314  Jan. 
871a  Apr. 
31  Jan. 
90  Jan. 
47  Jan. 
5  Sept. 
IOII2  July 

114  Jau. 
,10514  July 

89  Jan. 
89  Jau. 
851a  Meh. 
34  Mch. 
99     Meh. 

103  Jau. 

101  Jan. 
74  Apr. 
921a  Jan. 

115  Jan. 
114  Sept. 
llOis  Aug. 
1091a  Jan. 
II212  May 

112  Jan. 
Ill     Feb. 

7838  Jan. 
37  Apr. 
88I2  Jan. 

86  Jau. 
891a  Jan. 
93 12  Fob. 

87  Jan. 

85  Feb. 
89     Jau. 

86  Mch. 
102%  Jan. 

9514  Jan. 
33 14  Au<r. 
98  ■'e  Jan; 

102  Apr. 


111612  May 
!  5812  Sept. 
104i4.\pr. 
13812  Juue 
107 1-!  June 
107  Feb. 
13713  June 
115i4.Tune 
134  Mch. 
98 14  June 
121  Mav 
1381a  June 
llOiaJiUy 
115  Feb. 
103 14  Juue 
'.1914  July 
121%  Apr. 
120^8  May 
117     Aug. 


110 

112 

81* 

121 


May 
Juue 
Sept. 
June 


llSVtSept, 
593s  Sept. 
80%  June 
106%  Feb. 
115 14  June 
:103%  May 
10713  Apr. 

111  May 
110  May 
,1091a  Feb. 

!  7612  Meh. 
94%  June 
9413  Jan. 

!  8238  Jan. 

!   62i4Jan. 

1   871a  May 

I  70%  Aug. 

'  37  Aug. 
11938  May 

;  94%  May 
103  May 
119%  July 
109%  May 

112  May 
109%  .Apr. 
115  .Tune 
II214  June 
108     Apr. 


99 

38 

110 

110 


Feb 
Feb. 
Jan. 
July 


105 12  June 
107     Apr. 


90 
121 
121 
121 

121 
108 
122 


Feb. 
Apr. 
Apr. 
Apr. 
May 
June 
Apr. 


12134  June 

10334  June 

100 12  July 

92%  May 

96     Mav 


40 

101 

61 

10 


May 
Aug. 
Aug. 
Feb. 


108 14  .Tune 
11838  Sept. 
108%  Sept. 

100  Mch. 
99  Mch. 
94  May 
40     Apr. 

IIOI4  June 
tl20  June 
'104%  June 
i  82%  Juue 

105  May 
121%  July 
120%  Jan. 
112%  July 
1 12%  May 
115%  Sept. 
117  Apr. 
115%  July 

90  Apr. 
1  51 14  Sept. 
104  Aug. 
101%  Sept. 
103%  Sept. 
103%  Aug. 
103     June 

101  Aug. 
1 103%  July 

102%  June 
109  »8  June 
101  Apr. 
j  44  Feb. 

106  June 
1 110  Aug. 


Note.— The  letter  "b"  indicates  price  bid,  and  "a" 


price  atked;  all  other  prices  aud  the  range  are  from  actual  sales. 
STATE     BONDS. 


SECURITIES. 


Alabama— Class  A,4  to  5 1906 

Class  B,  58 1906 

Class  C,  48. 1906 

6a,  10-20 1900 

Arkaiiaas— 68.  funded.. 1899-1900 
78,  I.ltlli-  Roik  A-  Fort  Smith  tss. 
7«,  Meiiipbis  .V-  Little  Rock  is8... 
7».  Arkansas  Ccutral  RR 

Georgia— 78,  gold 1890' 

Louisiana— 78,  cons 1914 

Stamped  48 „. 

Michigan— 78 1890)  106 


1  Bid. 

Ask.  II 

103%  104%! 

:  no  , 1 

99   

99%' 101%' 

12  I 

8%' 

8% 

7  :  10 

103 

lO.-i 

,  105 

!  87 

90 

I  106 

SECURITIES. 


Bid.    Ask. 


SECURITIES. 


Bid. 


MLsaouri- 68 due  1889  or  1890    101 

Asylum  or  University,  due  1892    104 

Funding 1894-1 893    1 1 0 

'New  York— 6s,  loan 1892    108 

;    68,  loan 1893    108 

North  Carolina — Qt^,  old J.  &  J.,     35 

Funding  act 1900      10 

New  bonds.  J.  &  J....  1892-1898      20 

Chatham  RR I       5 

Special  tax,  Class  1 i       6 

CousoUdated  4s 1910      96 

69 1919'  126 


Ask. 


8 

;     8 

97 

1129 


Rhode  Island— 6s,  cou..  1893-1 894  108 

SouthCaroIina— 6a,  non-fund. 1888,  4%;      5 

Brown  consolidated,  68 1893  101%  105 

Tennessee- 68,  old 1.892-1898|     68    | 

Compromise,  3-4-5-68 1912      78% 

I    New  settlement— 6s 1913  107      108 

58 1913  101     ,104 

I       38 1913  74       74% 

Virginia — 68,  old | 

6s,  consolidated  bonds ; 

68,  consolidated.  2d  scries ' 

(is,  deferred,  trust  receipts (       8     
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BONDS— STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OP  THE  LESS  ACTIVE  RAILROAD  BONDS. 


BECURITIES. 


Bid.     Ask. 


SEUURITIES. 


I  Bid    ,  Ask.  i 


8ECUKITIE8. 


Bid.     A»k. 


Railroad   Bonds. 

(Stock  h:xrhitnor.  Fficett.^  i 

Atlsntlc&Danv.— IstK.,  69..1917      99<4  100 

Atl.  &Pac.— 2d\V.  I>.,)<u.  Gs,  1907' 100 

Bait.  &  Ohio— l«t,  Bs-,  l?ark  B.1919  '121H!  121 

5s,  Kold 1925:  107 '4  109 

Conn,  inort.,  Kold,  58 1988    \ 

Beech  Cicek— 1st.  Kold,  4» 19:t6 

Bo.st.  H.  Tun.  &  W.— Deb.  58.1913 
Brooklyn  Kiev.— 1st,  g.,  68...  1924 

2d .  3-58 1915 

Union  Kl.,  Ist,  Riiar.,  68 1937 

BriULSwlRk  ct  West.— l8t,g.,49.1938 
Buft:  Roch.  *  Plftrt.— Gen.,  58.1937 


SOU ' 

i   99 

1121a 

89 

107%107'a 


112 


97  la! 

Roch.  &  I'ittN.— l.st,  6s. .'.... 1921  *120    I 
,.,.._        ...       ...    jjj, 

87     I 
100 

98  i 
97  "al 


99 13 
123 
100 

95 


89>a 


123      130 

' 106 14 

116 

114 


Burl  Ced.  Rap.  &  No.— lat,  5s.l906 
C'ou.sol.  &  collat.  tiU8t,  58. . .  1934 
Minn.  &  St.  L.— 1st,  78,  gu..l927 
Iowa  C.  &  West.— Ist,  78. . .  .1909 
Ced.  Rap.  I.  F.  &  N.,  Ist,  6».1920 
1st,  .58 1921 

Central  Ohio  Reor.- 1st,  4>a9.1930 

Cent.  RR.  it  Bank.— Col. K.,53. 1937    lOli-i  lOl's 
Sav.it  West.— Ist  con.  g.,. 58,.  1929    lOlHi  102>a 

Cent,  of  N.. I.— Conv.  deb.,  68.1908 
I-ebiKh  &  W.  B.,  M.  ,5a 1912 

Central  Pacific— (Jold  bds.,0s.l895 

Gold  bond.s  68 1S96 

Gold  bonds.  68 1897    II514 

San  Joafuiin  Br.,  6s 1900'*116    I 

Cal.  AOregon— 8er.B,68...1892    ! 

West.  Paeitlc— Bonds,  6s 1899    113      

_No.  Railway  (Cal.)— Ist,  6s. 1907    

Ches.  &.  O.— Piir.  M.  fund,  63.1898    114     115>a 
68,  gold,  series  A 1908  * 123 

Giles.  O.  &  80.  West.— 2d,  6s..  1911      76     '   77 

Chicago  &  .Mton— l8t,  7s 1893    IO912 

Sinking  fund,  6s 1903'  123'a,126 

IX)uis.  &  Mo.  River— 1st,  7s.  1900  '  1 20      

2d,  78 1900i*119'a 

St.  L.Jacks.  &  Chic.— Ist,7s.l894 1  115 

1st,  guar.  (564),  7s 1894 

2d  inort.  (360),  7s 1898 

2d,  guar.   (188),  7s 1898 

Mlss.R.  BridKe— 1st,  8.  f.,  68.1912 

Chic.  Burl.  &  Nor.— Deb.  6s. .  .1896 

Chic.  Burliufc.  &  Q.— 5s,  s.  f..l901 
Iowa  Div.— Sink,  fund,  53..1919 

Sinking  fund,  4s 1919 

Plain,  49 1921 

Ohic.Mil.  &  St.  P.— lat,  88,P.D.1898 

2d,  7  3-lOa,  P.  D 1895' 

1st,  78,  $g.,  R.  D 1902 

Ist,  La  Crosse  Division,  7s. 1893 

Ist,  I.  &  Jt.,  7.>i 1897*118 

Ist,  I.  &  D.,7s 18991  

Ist,  C.  &M.,  7s 19031  125 

lst,-L  &  D.  Extension,  78... 1908'  125 

Ist,  Southwest  Div.,  6s 1909;  117^! 

l8t,  LaC.  <feDaT.,53 19191  104 

lat,  H.  &  D.,  78 19ie|*126>..!  127'a 

1st,  H.  *  D.,5s 191C!  " 110514 

Chicago  .t  PaciBc  Div.,  6s..l910i  118''h  120 


I1412  116»at 

115    •< 

115 
107 14 

i07' 


97 14 
92 14 

125 

1151* 


99 


129 
117 


128 


118%! 


90 
111 


130 

120 


87 


126 


126 


104=14 
107 


90»ai 


106^ 


127>a 


Chic.  &  .Mo.  Riv.  Div.,  58. ..1926    lOli, 

Mineral  Point  Div.  5s 191C!  105 

C.  A  L.  Sup.  Div.,  .53 1921  *103 

Fargo  &  South.,  6s,  A.a8U  ..1924  .  . 
Inc.  conv.  sink,  fund,  5a.... 1916  '100 
Dakota  &Gt.  South.,  58.... 1916 1  101 
Gen.  moit.  ir.  4s,  ser.  A 1989 

Chic&N.W— Esc&L.S.— Ist,6.s.l901 
pes  M.  A  ."Minn.— Ist,  7s. . .  .1907 

Iowa  Midland— 1st,  83 1900 

Peninsula— 1st,  conv.,  7s. ..1898 
ill!"'-  *  Milwaukee— Ist,  7s. 1896 

Jf!''- *  Ht.  P.-ad,  78 1907;   

Mil.  &  Mad.-l.st,  68 1905    116»4 

Ott.  C.  F.  &.8t.  P.-lst,58..1909  'IO8I4 
Northern  lll.-ist,  .5s 1910  '110 

Chicago  Rock  Lsland  &  Paciflc- 

I'esMolues&Ft.  D.-l3t,4s.l905'  

48t.a'2;'' 1905 

Extension.  4a 1905 

Keokuk  &Dea  M.-lst,53;:i923 

RS      ^.^t;  Lo"is-l9t,  63 1915 

Chic.  St.  P  &  Kan.  01ty-5a..l93tS 
Minn.  &  N.  W.— 1st,  g    5s    19.34 

Chic.  St.  P.  &  Miiin.-i.ft;6s  .-.tijll 
No.  Wlsconsin-l.st,  68 19301 

Chic.  &  W.  Ind.-l.st,  8.  f.,  68.19191  114ia 

General  mortgage,  68 19321  117ia 

Cin.  Hain  &  D.— Con.  s.  f.,  78.1905    126 

2d,  gold,  4123...  1937 

Cin.  I.  St.  L.&  Chic.-l3t,g.;-is;i936'  '.'".'.'. 

Consol.,68 1920 

fM"r'.'',''^!f-  'S'.Mac.-lst,  g.,  53.1936 
ci.Lol.  Cin.  &  Ind.— 1st,  78,8.f.l899 

CoM.sol.  sink,  fund,  7s  1914 

Clove.  &  Mab.  V.— Gold,  53  "l938 
Co  oradp  Midland-lst,  g.,  6s.l9.36 
Colnmbia &  Gieen.-lst,  6s.     1916 

2d,  68 j^9.2(j 

Col  &  Cin.  Midland-istV  6s.'l914 

»•  '-.'"'''•  '*'  W.-Convert.  7s,1892 

Mortgage  7» 1907 

Syra.  urng.  &  n.  y.-lst",  7s'.1906    .  . 

Morns*  E»8ex-l8t,  78....1914    148>a 

T^'l"-^ 1891/ 106 

Bonds,  7a 1900    1 91 

78ofi87i....:::::::;:::::il2?  \li  ■■-■_ 

riAi  i'l?"'!",'?"*'"'  '^* 1915*144»4  14514 

Del.  &  Hud.  Canal-l8t,  78. ..1891    104»8  105 
Ist,  extension,  78....            1891          ^ 
Coupon,  7» 1894    

Pa.  Div., coup.,  73....:;;;;:i9i7 

Albany  &  8u.s<i.-l.st,  gu.,78.1906 

1st,  cons.,  guar.,  68; 1906    .  126 

Rcns  A  Sai-.-lst,  coup.,  7S.1921    1.55 

Denv.  &  R.  f J.— Inin..  jy  ^^  iq.>q  q\  ,  p« 
pai,8o.Sb.AAtl.i^G&d5s::ii>5l  ^^  ^^ 
■'•riL"'.'-  ^"i-  *  «a--l8t,  78...  1900 

DirLsional  5s 1930 

1st  cxt.,gold,  5a 1937 


123 


103 


107 

105 
•IO2I2  . 

*   80    1 

■ ,   90 

1081a  109 

133      135 
138 


117>a 
....144 


94% 
12313125 
111      


East  Teun.— Eq.  A  Inip.,g.,58l93S 
Mobile  A  BlriH.— lat,  g., 58.. 1937 
Alabama  Central— l»t ««. .  .1918 

Erie— 1st,  ext<!ndod,  7s 1.S97' 

2d,  extended,  .58 1919 

3d,  extended,  4ias 1923 

4th,  extended,  5s 19'iO 

5th,  extended,  48 1928 

lat,  cons.,  fd.  coup.,  78 1920 

Reorg.,  l9t  lien,  ((a 1908 

B.  N.  Y.  A  E.— 1st,  78 1916 

,    N.  Y.  L.  E.  &  W.— Col.  tr.,68.19J2l 

Funded  conp.,  5s 1969 

:    Income,  69 1977 

Buff.  A  8.  W.— Mortg.  68.  ...1908 

Jeffcison— lat,  gu.  g.  Sa 19091 

lEureka  Springs  R'y— l8t,68.g.l933i 
Evan.  AT.  H.— 1st,  cons.,  68.1921' 

Mt.  Vernon— l3t  68 1923' 

Evans.  A  Indian.- Ist,  cons..  1926 
Flint  A  P.  Mara.— Mort.,  69. .  .1920 

1st  con.  gold,  53 1939 

Fla.  Cen.  APen.— Istg.  5.S....1918 
Gal.  Har.  A  San  Ant.— Ist,  68.1910 

2d  raort.,  7s 1905 

Ga.So.  A  Fla.-l.st,K.  6s 1927 

Grand  Rap.  A  Ind.- Gen.  ,58.. 1924; 
Green  B.  W.  A  St.  P.— 1st  6s.  .1911 

Housatonic— Cons,  gold  Ss 19371 

Hous.A  Tex.C— 1st,  ui.  1. 7e.Tr.reo. 
West  Div.  7a,Trust  reoelpts.1891 

1st  Waco  A  Nor.- 7s 1901 

2dm.8s.M.  I.  Trust  receipts. 1913  ' 
Gen.  niort.69,Truat  receipts.  1925 
Illinois  Central— 1st,  g.,  4s  ...1951 

Ist,  gold,  3ias 1951' 

Gold  49 1952 

Springf.  Div.— Coup.,  69. . .  .18981 
Middle  Div.— Reg.,  58 1921 1 

C.  St.  L.  AN.  O.-Ten.  I.,7s.l897 
Ist,  consol.,  7s 1897 

I        2d,  68 19071' 

I        Gold,  5s,  coupon 1951 1 ' 

Memp  Div.,  Istg.  4a 1951; 

Dub.  A  8.  C— 2d  Div.,  7a  ...1894 
Ced.  Falls  A  Minn.— 1  at,  7a. .  1907 
Ind.Blooin.AW.— 1st,  pref.  78.1900 
Ohio  Ind.  A  W.— 1st  pf., 58.. 1938 
Ohio  Ind.  &  West.— 2d.  .58..  1938 
I.B. AW.,  eon.  inc.  Trust  receipts. 
Ind.  D.  A  Spr.— 1st  7s,  ox.  cp.l906 

Ind.  Dec.  A  West.— M.  5s 1947 

2d  M.,  inc.  5s 1948 

Iowa  Central— 1st  gold,  5s. . .  .1938 
Kan.  C.Wyan.AN.W.— 1st,  58.1938 
Kings  Co.  Elev.  -Ser.  A.lst  .581925 
Lake  Shore  A  Mich  So.— 

Cleve.  P.  A  A.— 7s 1892 

Buff.  A  Er.— New  bonds,  78.1898 
Kal.  A  W.  Pigeon— Ist,  7s.. .1890 

Det.  M.  AT.— 1st,  73 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Mahon'g  Coal  RR.— 1st,  5a.  1934! 

Litchf.  Car.  A  West.- Ist  6s.  g.l916 

Long  Island— 1st,  7s 1898 

N.  Y.  A  R'way  B.— 1st,  g.  53.1927 

2d  mortg.,  inc 1927 

N.  Y.  A  M.  Beach- 1st,  78. .1897 
N.  Y.  B.  A  M.  B.— 1st,  g.,  58.1935 
Brooklyn  A  Mont.— 1st,  68. .1911 

Ist,  5s 1911 

SmithtownAPt.Jeff.— l3t,78 1901 
Louis.  A  Nash.- Cecll.Br.,  78  .1907 

N.  O.  A  M.— lat,  69 1930 

N.  O.  AM. -2d,  t>s 1930 

Pensacola  Division,  68... ...1920 

St.  Louis  Division,  1st,  6s.. .1921 

2d,  3s 1980 

Nashv.  A  Decatur— 1st, 7»..  1900 

8.  A  N.  Ala.— S.  f . ,  6s 1910 

Pens.  A  At.— 1st,  6s.  gold. ..1921 

Nash.  Flor.  A  8.    1st  gu.  5s.,1937 

Lou.  N.  O.  A  Tex.— 1st,  is.... 1934 

2d  mort.,  58 1934 

Mexican  National— lat,  g.,  68.1927 

2d,  income,  63,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  5s 1931 

Jack.  Lan.  A  Sag.- 68 1891 

Milw.L.S.AW.— Ext.  A  Imp., 5s. '29 
Michigan  Division,  Ist,  6s..  1924 
Ashland  Divisiau- 1st,  6s  ..1925 

Incomes 

Minn.&St.L.— I'a  Ex.,  1st,  78.1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— Ist,  7g 1910 

Pacific  Ext.— let,  6a 1921 

Impr.  &  equipment,  6s 1922 

Minn.  A  Pac— 1st  mortg.,  58.1936 
Minn.S.  Ste.  M.  A  Atl.— lst,58.1926 
Missouri  Pacitic— Tiust.g., 58.1917 
Mobile  A  Ohio-lst  ext.,  68.. .1927 

1st  pref.  debentures 

St.  L.  A  Cairo— ts,  guar 1931 

Morgan's  La.  A  T.— Ist,  68..  ..1920 

1st,  78 19181 

Nash.  Chat.  A  St.  L.— 2d,  63. .1901 
New  Orleans  A  Gulf— 1st,  68  .1926 
N.  O.  A.  No.  E.— Pr.  I.,  g.,  68.. 1915' 
N.  J.  Junction— Guar.  Ist,  43.1986 
N.  Y.  N.  H.  A  H.— 1st,  leg.  4s. 1903 
N.  Y.  A  Northern— 1st,  g..  08. 1927: 

2d,  48 1927 

N.  Y.  Susq.  A  West.— Deb.  68.1897 

2d,  4  las 1937 

N.  Y.  Tex.  A  Mex.-lit,  4s..  ..1912 

Northern  Pac— Divid.  scrip  ext... 

James  River  Val.— 1st,  68.. ,1936 

Spokane  A  Pal.— 1st,  6s 1936 

St.  Paul  A  N.  P.-Gcn.,  6s. .1923 
HelenaAUertM'ii-lsr.g.,6s.in37 
Duluili\-Maiiil"lia-l9t.g.6sl<t36 
Dul.&.Man.l)ak.!>iv.— I.^ttisl937 


92 


03  la 

;  96 

114      

121%  1221s 

i'lo'i!;!;;! 

1181a  1211a 
10213  104 


103 


105 
142 
il2 

90 

71 

92% 
105 


115 

il2" 
121% 


91 


118 


100 

87 


117 
145 


106 

100      103 

'  981a 

92 

81 


115 


1051a 
•120 
SOk 
107 
94 
1021a 
112% 
115 
121 
121 
•120 
;il8 

"ibs" 

76I4 


39 

iboii 


86 


1061a 
1161a 

117  ; 


125 
104% 
115 
'100  la 
109 


108 
95 
103 14 


109 
115 
99^8 


lOlig 


82 
120 


47 
20 


35% 

8t>''8l 


104 


104 

122% 

101% 

1221a. 

123      127    i 

110    1 

98    ; 

123131 

104 


•121 


'100 
110 


no 

105 

115    !ll8% 

110 
110 
'120 
65 
1201a 


'  44 
1-20 
110 
100 

82 

82 


106 


105 

'  Olifl 

97 


105 


89I2 
40 


56 


112 

102% 

104 


116 
105 

85 


77 14 
85 


110 


I2214 


9818 


62 
17 


104 


75 


I 
98ii 


78 
•110 
125 
111 

80 

iia" 

...... 

'iii" 
111  1 

:::::: 

1041a 

"55" 

81 
103" 

81% 

108% 

120  121 
100  1 103 
IO914 


Northern  PaclBo— (Continued)— 
La.  M.  A  Mo.  R.— Ist,  58. . .  .1937 
North.  Pa<:.  A  Mon.— lat,  68.1938 
CcBur  d'Alene— lst.68,  gold. 1016 

Gen.  1 8t,  gold,  63 1938    

Cent. Wa.shlngt<m—l8t,g.,6».  1938    

Norf.A  W.— New  Rlv.,  Ist, 08. 1932    115 

Imp.  A  Ext.,  68 1934    111 

Adiustincnt  M.,  78 1924    112 

[      Eauipiiiinl,.58 1908*  97% 

I     ClfiKliVal.I).— lst,equlp.5».19.57      98% 
Ogd.  A  Lake  Ch.— Ist.coii.  6s.l9'20i 
'Ohio  A  .Miss.- Cons.,  s.  t,  7a..  1898 

I     2d  consol.  7s 1911 

Spiinglleld  Div.— Ist  7.9 1905i 

General  5.h 19.Sa 

,Ohio  River  RR.— Ist,  5s 1936 

'     General  mort.,  gold,  5s 1937 

Oregon  A  California— Ist,  58.1927 
IPenn.sylvania  RR.— 
!     Pltts.C.  AHt.L.— 1st,  cp.,78.1900 
j     Pitts.  Ft.  W.  AC.-l8t,  7S...1912 

2d,  78 1912 

!        3d,  78 1912 

;    Clev.  A  P.— Cons.,  s.  fd.,  78.1900 

4th,  sink,  fund,  68 1892 

8t.L.  V.  AT.  II.-l8t,gii.,78.1897 

2d,  78 1898 

!        2d,  guar.,  7s 1898] 

iPeoria  A  Pek.  Ulon— Ist,  68  ..1921  '113 

I     2d  mortg.,  4ias 1921!     65 

Pine  Creek  Railway— 69 1932    .... 

Pitts.  Cleve.  A  Tol.— Ist,  6s.. .1922 

Pitts.  Junction— 1st  6a 19221 

Pitts.  Mc.  K.  AY.— 1st  68 19321 

Pitts.  Paiusv.  A  F.— 1st,  5s... 1916! 

Pitts.  Y.  A  Ash.— 1st,  58 1927! 

^Prese't  A  Ariz.  Cent.  1st,  6s,g.l916[ 

2d  income,  68 1916; 

Rich.  A  Danv.— Debenture  6a. 1927i*103>9 
1    Atl.  A  Char.— 1st,  pref.,  78.  .1897 
;Rich.A  W.P.Ter.— Con.c.t.,5s.l914 
1R.W.A0.— No.AM.lstg.gu.5s.l916 
iRomeW.AOg.Term.— l8tg.5s,1918 

I  St.  Jos.  A  Gr.  Is.- 2d  inc 1 925 

f    Kan.  C.  A  Omaha— Ist,  5s..  1927 

1 8t.  L.  Ai.  &  T.  H.— Div.  bonds .  1894 

Bellev.  A  80.  111.— 1st,  8s.  ..1896 

Bellev.  A  Car.— lat,  68 1923 

Chi.St.L.&Pad.- l8t,gd.g.5s  1917 
St.  Louis  So.— l.st,  gil.  g.  4s.  1931 

Car.  AShawt.— 1st  g.  48 1932 

St.  Louis  A  Chic— Ist,  con.  6s. 1927 
St.  L.  A  I.  M.— Ark.  Br.,lst,78. 1895 
St.  Louis  A  San  Francisco— 

1st,  6s,  P.  C.  A  0 1919 

Equipment,  7s 1895 

lat,  trust,  gold,  5s 1987 

Kan.  City  A  8.— 1st,  6s,  g.l916 
Ft.  8.  A  V.  B.  Bg.— lat,  6s. 1910 
8t.  L.  K.  A80.  Wn.— 1st, 63.1916 
Kansas  Mid'd.— Ist,  g.  43.1937 
St.  Paul  A  Duluth— l8t,58....1931 

2d  mortgage  58 1917 

St.  Paul  .Minn  A  M.— Ist,  7s..  1909 

2d  mort.,  6s 1909 

Minneap.  Union- 1st,  68 1922 

Mont.  Cen.- 1st,  guar.,  6a. .1937;  115ii 
Eaat.  Minn.,  1st  div.  lat  5s  1908' 
San  Ant.  A  .\ran8.— lst,68,'85-1916; 

Ist,  6s,  1886 1926; 

|San  Fran.  A  N.  P.— Ist,  g.,  .58.1919! 

Scioto  Val.— Ist,  cons.,  78 1910 

;    Coupons  off '     75 

Sodus  Bay  A  So.— Ist,  Ss,  g...l924 

80.  Pac,  Cal.-lst  con.  Ss 1938 

iTexas  Central— 1st,  s.  f.,  78. . .  1909 

Ist  mortgage,  7s 1911 

Texas  A  Now  Orleans— lst,7s. 1905 

Sabine  Dlvi.sion,  Ist,  6s 1912 

Tex.  A  Pac,  E.  Div.— Ist,  6s.  1905 

Tol.  A.  A.  A  Cad.— 6s 1917 

Tol.  A.  A.  A  Mt.  PI.— 63 1919 

Union  Paclflc— Ist,  68 1896  *  1 14 

1st,  6s 1897 

Ist,  68 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  53 1907 

C.  Br.  U.  P.— F.  c,  7s 1895 

Atch.  Col.  A  Pac— 1st,  6.S...1905 
Atch.  J.  Co.  A  W.— 1st,  6s...  19051*  90 
Utah  Southern- Gen.,  78  ..1909    115 

Exten.,  Ist,  7s 1909'  114 

U.  P.  Lin.  A  Col.— Ist,  g.,. 58.1918    103 

Utah  A  Northern— Gen.,  53. 1926    

Valley  R'y  Co.  of  O.— Con.  63.1921'  

Wabash— lat,  gold,  59 1939;  103 

Wab.St.L.AP.— Det.Div.,68,Tr.rcc.'  128 

Equipment  bonds 1883      10 

Quln.  ATol.-lst,79,Tru8treo..  ■  103^ 
Han.  ANaples- l9t,78,Tr.  reo  ..,  103^ 
III.  A  So.  la.— 1st.  ex.,  6a,Tr.rec. . .  103 : 
8t.L.K.C.AN.— R.?:.ARR.7s.l895  109 
St. Charles  Br'ge- l8t,68. . .  1908  *107 

No.  Mi.ssouri— Ist,  7s 1895  *115 

Warren  A  Frank.— lat,  78 1896    

West.  Va.  C.  A  Pitts.- 1st,  63. 1911 
Wlscon.  Cent.  Co. -Istg.  5s.. .1937 

Income  Ss 1937 

mMecllaiioous  Boudii. 
Am.  Water  W.  Co.— 1st  63. . . .  1907 

Ist  con.,  gold,  53 1907 

Bo.ston  Un.  Gas— Tr.  cer.  5s..  1939 
Cahaba  Coal  Mln.— 1st  g.  7s..  1907; 
Col.  A  Hock.  Coal  A  I.— 6a,  g. .  1917 

Equitable  G.  A  !•'.- Ist  6.s 1905 

Hackcnsack  Water— 1st,  5s..  1926 
Henderson  Bridge— lat  g.  63.1931 

Iron  Steamboat  Co.— 6.9 1901 

People's  (ias  A  Coke  )  l3tg.6s,1904 

Co.,  Cbioago >  2d  g.  6.9,1904, 

Philadelphia  Co.— 1st  s.  f.  6s.  1898  ' 

We.st.  Union  Tel.— Coup.  73...  1900, '117 
Whitebr'st  Fuel— Gen,  s.f.  63.1908  •104 


lOS'Ts 


901a 


117%118 
125     1271« 
112 


112 

iiiij 


87 

8913 

100^ 


101 
"49" 


145  >9 


lOST, 


70 


00 


8m 


40 

87% 


86 
34U 


94i« 


106 


961s 


120 


105 
103 13 


110 


lOOH 


•104 
108 


99 


.103 


85 


102  <4 


No  price  Friday;  these  are  the  latest  quotations  made  this  week. 


398 


THE   CHRONICLE. 


[Vol.  XLIX. 


New  \0Tk  City  Bank  Statement  for  the  week  ending  Sept. 
21, 18P9,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
(0)J  Mil  tiled.) 


Bank  or  Xew  York... 

MwibatUD  Co 

BCerobantA' 

Meohauloa' 

America 

PhenU 

Oltr. 

TradeAinexi*a.. 

Cbemlcal 

MerchautV  Kxrh'nge 

GaUatlu  National 

Batchers'  &  Drovera'. 
Meclianlca'  A  Traders 

Oreeuwich 

Leather  Manafact'ra. 

Seventh  National 

•tateot  New  York... 
▲mertoaD  Exchaoffe.. 

Oommerce 

Broadway 

Mercantile. 

Paclflo 

BepnMio 

Chatham 

Peoples* 

North  America 

Hanover 

IrvUig 

Citizens' 

Naaaaa 

Market  A  Ftilton. 

Bi^  NlcbolaH 

Shoe  &  Leather 

Corn  ExchHUKe 

Continental 

Oriental 

Importers'  <&  Traders 

r»rk_ 

tiaiOx  River 

:C»<i  Kiver 

Jc'jrili  Nailona".. ... 
OentTrt  Naiiotj  m.,,.... 

Berojd  >ilion&." 

Nli.:h  .v.>tioual 

First  "^uUonal 

Third  National 

N  Y.  Nal'l  Exchange 

Bowery 

New  York  County.. 
Oenn  an- American.... 

Chase  National ,  . 

Plttta  Aveune 

German  Exchange... 

Oermaula 

nulled  sut«8 

Lincoln 

uanteld 

Ftitb  National 

Bank  of  the  Metrop. 

WostMde 

8-4bui«r'l 

&  xtn  National - 

Waatem  National 

Total 


CatttaL 


Survltu. 


» 
2.000.0 

a.050.0 

2,000,0 

2,000,0 

3,000,0 

1.000.01 

1,000.0 

1,000.0 

300,0 

600,0 

1,000,0 

300.0 

200.0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

460,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

600.0 

750,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1.500.0 

•.■,000.(1 

240.0 

25(1,0 

3,200,0 

2,000,0 

300.0 

750.0 

SjO.O 

1,'«10,0 

J00,0 

250.0 

200,G 

760.0 

600,f 

100.0 

200,0 

200,0 

500,0 

800.0 

200,0 

150,0 

300,0 

200,0 

600,0 

200,0 

3,600.0 


» 
1.651.2 
1,240.B 

7!''.l,2 
1.63ii,(l 
l,87i>.5 

542,» 
2,309.7 

208,-l 
8,»41,0 

108,5 
1,3S4,8 

275,3 

22-.'.;; 

109,(' 

626,1 

KO.l 

50l),4 

l,B6.',i> 

3,119,1 

1,633,» 

743.0 

850,0 

838,2 

684,3 

25(j.l' 

482,0 

1.20?,6 

258,8 

374,9 

191,0 

6KJ.1 

202.7 

220,3 

i,;o3,H 

2"i  9.0 

3«(),3 

4,292,8 

2,04».2 

n.-.. 

121.0 
l,3;i(',4 

507,3 
22;i,2 
284,1' 
6,157.4 
248,'.^ 

l;(2,o 

394.7 
157,6 
217, t 
a79,7 
717,1 
423  li 
381.5 
517.7 
231.3 
280.7 
2.'>8,3 
482,:( 
230,1 
127..'> 
82,.S 
2i:l,o 


Loatu 


S 

12,090,0 
9.824,0 
7.119.6 
9.111,0 

11,216.0 
4,505.0 
9,66.5.0 
3.0(  8.3 

22,701,1 
3,563.5 
6.19'2.T 
2.009.3 
2.680.(1 
1,'2»3.S 
3,427,8 
1.406.8 
S.7b7.B 

17.972,0 

19,030.7 
5.488.1 
7,40l>,9 
2.887,2 

11,573.0 
4,928,6 
2.419.9 
4.974,7 

•.4.9'.'8,6 
2,(-88.0 
2,934,6 
2,801,3 
4.069,8 
2.026,8 
■2,742.0 
6,027,1 
4,70E,5 
2,061.0 

23,083,8 

20,991,3 

'.1,1 -no 
i,2es,5 

17.650,3 
8,252,0 
4,10r(,0 
5,237,1 

21  906,6 
7,187,(1 
1,392,8 
'2.48.^.9 
2.613,0 
2,8)0.3 
9.827.0 
3,877,1 
2,962,2 
2,718,6 
4,36-/.4 
2.961.3 
3,066.4 
1,657.1 
3,907,2 
2,20/,0 
'.,948,0 
1,910,1 

11.631,1 


Spw<<. 


• 

1,580,0 

1.450,0 

l,'.i9i  0 

1,78'2.0 

l,6(i'.'.2 

787.0 

2  693.5 

375,1 

8.0-.!9.4 

622.0 

666.0 

611.0 

111,0 

1'28,7 

444,1 

•287,0 

271,8 

1,899,0 

1,309,5 

009,0 

1,498.9 

354,2 

3,276,3 

741',3 

'/96.7 

4.5  0,5 

3,607,3 

482,9 

313,1 

416.1 

969,2 

198,3 

691,0 

725,r> 

621,5 

13'J,8 

3,872.3 

2  696.4 

105,6 

256,7 

2,897.>J 

1.761,0 

936.0 

1,232,6 

:<,44B.O 

l.'288,0 

249,0 

548  5 

750,11 

540,7 

1,459,0 

963,1 

190,8 

2i6,4 

1,159.7 

717,' 

4.~>4. 

323, 

836. 

490. 

43S, 

329, 

1,444, 


60.762.7l54,625,ll409.C02,3  70,9<J8,0  36,023,5420,168.4 


LtgdU.    Dfposit*, 


* 

1,270.0 
702.0 

1,094.81 
677.0 

1,171,6 
220,0 
818.0 
157,9 
770.0 
479,0 
337,8 
86,4 
441,0 
177,0 
289,0 
53,5 
213,1 

1,498,0 

2.472,6 
239.0 
963,7 
210.1 
31.7,6 
371,9 
185.3 
707,8 
765,7 
342,8 
360,4 
193,H 
215,1 
131,8 
391,0 
254,0 
671,7 
364.1 

2.211.0 

1.631,8 
128,0 
139,1 

3,653,5 
«20,il 
340,0 
358,0 

2,«2'2,',i 
824,0 
109.1' 
147,0 
U-i.4\ 
l'^2,9 

1,624,6 
98,5 
521.5 
3;<2,0 
67,9 
321,0 
339,1 
•227,1 
251,1 
2'22  (1 
468,0 
125,(1 

1,356.7 


» 

11.620,0 
9.«12,fl 
7,7'J2.0 
S.O'JS.O 

10.94-.',4 
4,0(H.O 

10,2.i7,7 
2,496,5 

26.777.3 
4,0;18,« 
4,(125,2 
2.0118.9 
.3,051,0 
1,311,7 
2.731.2 
1.389.7 
2.910.8 

15.027,0 

1,3,676.8 
4,349,5 
8.261,2 
3,03,5.4 

12,672,0 
4,951,3 
3,0!I0.9 
6.i>87„T 

16,1'23.5 
2,9vi'2,0 
2.967,7 
3,218,8 
4,361,9 
1,888,3 
3,438.0 
6.'283  4 
6,276:2 
2,0(10,1 

24,1.16,4 

i!3, 162,7 
•2,31:7,2 
1.4524 

i7,716,l 
9,346,0 
4,-76.0 
5,764  3 

21,465,8 
8,024,3 
1.33!'.9 
•2,666,6 
3,20'", 5 
2,714,3 

n.575.0 
4,109.2 
3,3^],? 
3.191,6 
6.319,3 
3,738,6 
3,532,4 
1,952,0 
4,514,9 
2.58  ..0 
3,762,0 
2,012,0 

10,630,2 


C'a}>ilnl  iX< 
BAlfKB.        .^UTi.lu*.  I    Jjoaru.       SptcU.  I  L^nfiU.  \DevGHU.-\"i'-r*i'n  Clearinqs. 


K.  Vork. 

Ang.  :  4... 

"      31... 
Sept.     7... 

••       14... 

"      21.. 

Bosino.* 

Sept.     7... 

••      14  .. 

"      21 
Pbiln 
i^cpt.    1... 

••     it'.' 


* 

115.392,8 
115.39'A8 
113,392,8 
115.:  87,8 
115,337,8 

6.1,544.9 
65.'.44  9 
65,644,9 

3.'S,132,3 
36,132,3 
3.  .132  3 


412. 
406. 
406. 
409, 
4o9, 

i.';5, 

165, 
155, 

99, 
100 

100, 


f 

488. 

241, 

832, 

703, 

602, 

210, 
294, 
691, 

S59, 
574, 
,302, 


1,159,0  422,794,0  3,870,2 
1,001, S'4 19,399,3  3,923.5 
■.79'2,1 '424, .'.72.1  3,964,5 
i,875,r4'M, 30.8,5  .3,975,7 


9;67,6fl5,5'40 
9  69,578,8  10, 
3  76,478.3  37 
274,336,8, 36, 
3i7U,t98,0:B6,023;5l420,168,4  3;933;9  6621;  91! 


623.785,7 
U'i6.889.1 
627.373.8 
701,25.'>,7 


10,56.^,1  4, 
10,632,8  J, 
10,466,3  i   4, 

26,035, 
2.i,5(l(., 
24,591 


499,4  134,547,5  2.498.1 
,74'.',0  137.366.6  '-'.545.0 
,957,1 1 136,173,0  2,643,3 


98.049,0  2,131,0 
99  302,0  2,1,(3,0 
08.102.0  2.125,0 


74.136.2 
79.797  9 
82,132,3 

60,0834 
6o,7o2,a 
74,471,4 


•  t\t  until  two  LipriK/uiu  atitfieife  nyufe*.     t  tuvitidlng,  Xor  bustun  ana  Phlla 
de  phla,  the  Item  '•  due  to  other  bnnaB." 

Bunk  Stock  List — Latest  prices  tliis  week. 


BANK8. 

Bid 

Ask 
201 

BANkS. 

Bid. 

Ask. 

BANKS. 
N.Y.  Coanty. 

Bid 

l.iO 

Ask. 

America 

200 

Garlleia 

400 

Am.  Kxcb... 

160 

C-ierman  Am. 

124 

N,Y.Nat.El. 

127 

A. bury  Park 

102 

German   Ex. 

250 

Ninth 

\hO 

Buweiy 

265 

Germaiiia... 

270 

.\.  America.. 

181 

186 

Broadway... 

.'00 

310 

Greenwich.. 

140 

North  River. 

140 

Butchs'dEi;.-. 

180 

Hai.over 

3C0 

Oriental 

210 

Central 

142 

146 

Kud  Kiver.. 

142 

I'ucitic 

1. 5 

Chase 

260 

Im.  <R  Trail's' 

540 

560 

VMk 

240 

Chatham 

300 



IrvlnR 

180 

1»7 

People's  .  ... 

215 

Climilcal 

4(100 

450C 

Leather  ilts' 

230 

Plienix... 

140 

City 

.575 



Lincoln 

250 

Produce  Ex.  11 3 

117 

Cltixens' 

180 

190 

iMadlHOn  Sq.. 

110 

Uepublic....jl76 

Columbia .... 

Manliatlan,.. 

180 

i'85 

Seaboard  ....llS9 

Coliinierce... 

i9d 

'^01 

Market*  Fu! 

200 

Second '8'25 

Commercial.. 

108 

llo 

Mechanics'.. 

200 

'.Seventh 1130 

Coutiiiental . 

130 

135 

M'chB'ATrs'. 

200 

!<hoi'ALeath.|l.'i2 

i56 

Corn  Kxeh. , . 

230 

[Mercantile... 

205 

Sixth .1250 

Eiiet  llivor.. 

172 

174 

Mer.ltalltM'.. 

155 

160 

St.  Nicholas. 

122 

136 

11  til  Ward... 

I5U 

Merch'tsEx. 

12>l 

1-24 

.State  of  N.Y. 

IKlia 

118 

2;i0 

l.Metroi»olitan 

13 

16 

Third 

1?5 

130 

1 100 

Metropolis... 

325 

Tradesmen's,  h  00 

101 

Jit.  .Morris  .. 
Murray  HiU. 

200 
200 

United  St'es. 

220 

I4th  .Street.. 

100 

OS's 

Fourth 

168 

170 

Nassau 

160 

jWest  Side.. 

22S 

Gallatin 

250 

New  York. ..'242 

248 

Quotations  in  Boston,  Philadelphia  and  Balilmore. 

FoUowing  are  quotations  of  active  stocks  and  Ixinds.     A  fu'i 
list  isKiven  in  the  Chronicle  the  third  Saturday  of  each  month. 


City  Railroad  Securities— Brokers'  (iuotations. 


Bl'ckerSt.  A  Ful.  F.  -Stk. 

1st  m«rt..7a.,  lilOO 

Br'ilxav  A  7tll.\v.     St'k.. 

1st  murt..  68.  »1>04 

2d  molt..  5s,  1914 

B'way  ,SuiIace  bd')...1921 

Kontts  »?UHr.,5s,  1005 

Brooklyn  City- Stock 

l.stmort.,  5s,  IS102 

Bkiyi..  (Jro.sstown— aU'O*. 

1st  mntt..  7.".  ;9l8 

BnshWk  A v.i  Bk  lyul-  St'k 
Central  Crcsstown— .st'a.. 

1st  mort.,  6s,  1922 j 

Cent.  Pk..V.AIi.  Kiv.— 8tk. 

Consols.  7s,  1SI02 

Cb:ist'pb'rJtl0tliSt.-8tk. 

Bond.s.  7s,  1898 

Tr)-  Dk.E.B.A  Bat'y-att 

Isi  mort..  7n,  JH93 ■ 


28 
114 
190 
106 
103 
101 

96 
1«0 
103 
195 
108 
li'i 
UO 
116 
102 
118 
125 
114 
120 
lox 


30 
IIB 
195 
108 
106 
106 
100 
162 
106 
200 
110 

l^o 

146 

iiis' 
121 

12619 
116    I 
123 
)0U    I 


D.  D  KB.  *B.— Sci1p6s.. 

Eiifhth  At.— Stock 

I    Scrip.  Us,  1014 

4'2il  &  (Jr'ud  St.  F'ry-Stk. 

I    Isl  mort.,  7s,  1893 

42dSt.Manh.&  St-N.Ave. 

i    Ist  mot,,  6«,  1910 : 

I    'id  mort.,  income, 68 

Hou9t.W.st..tl'.i?'y— Stk. 

•    l^t  niiirt,  7s,  18'ji 

Nintn  Ave 

Second  Ave.— Stock 

I    1st  mort.,  5»,  1910 

jSixth  Ave.— Stock 

I    let  mort,,  7s,  1890 

iThird  Ave.— Stuck 

1    Bonds,  7a,  1890 

Twent.v-llilrd  St.— Stock.. 
I    Ist  mort.,  7s,  1893 


105 

lOfl 

142 

150 

105 
1 

110 

,110 

1    39 

4m 

116 

116 

iV 

62 

165 

1C9 

110 

85 

90 

ji  r> 
;66 

1(16 
2.10 
102 
223 
lOE 


101 
)jii7 
,175 

a  OH 

2t'0 
104 
230 
110 


8F.CUBITIES. 


Bid.   I  Aak. 


SECURITIES. 


RAILROAD  STOCKS,  t 

Atchison  <fe  Topeka 38H 

Boston  A  Albany 216 

Boston  A  Lowell 166 

Boston  .t  Maine 208'» 

Boston  A  Providence 257 

Callfomla  Southern 16 

Central  of  Massachusetts     11^* 

Preferred 

Chic.  Burl.  A  North'u....      44 

Chic.  A  West,  Mich '     27(« 

Cleveland  A  Canton i     6  "a 

Preferred. |     26 

Coucoirt  I  160 

Connecticut  A  Passunip..'  112H 


38  >j 


C-'Unectlcul  River 

Eastern ■ 

Preferred 

Fitchbui'ir.  pref 

Flint  A  Pere  Marquette, 

Preferred 

Kan.  c.  Ft.  Scott  A  Mem.  5 
K.  C.  .Mcnijib.  A  Birm....  5 
Louisville  £:vrtns.  A  St.L. 


200 
107  "b 


92 


35 


Preferred 

Maine  Central 

Manehi  ster  A  Lawrence. 

Mexican  Central 

N.  Y.  A  New  Eur.,  pref.. 

Northern 

Norwich  A  Worcester 

Ogdensb.  A  Lake  Cham.. 

Old  Colony 

Portland  Saco  A  Ports... 

Summit  Branch 

Vermont  A  Mans ... 

Wisconsin  Central 

Preferred 

BONDS. 
Atch.  A  Topeka— 1st,  78..  . 

CoUaU  Trust,  5s I     75 

Plain,  5s }  68 

Mortgage,  5s, 


15=8 

119 
S1S2 
n75 
{      5 

177 
il26 
{      6Hi 


SB's 


115 

108' 

131 
69 
28 
03 
7«3j 
60 


Bid.     Ask 


10 


115 


32  "a;. 


Trust,  (js 
Bull.  A  Mo.  R,  In  Neb.— 

Exempt, 6s 119 

Non  exempt,  68 I07I9I. 

Land  jfrant.79 110^'. 

California  South.— 1st,  68 

Income,  6s — 

ConsoLof  Vermont— 58..  87^4 
Eastern,  Mass.— 6s,  new..  $128 
K.C.  Ft.  Scott  A  Mem., 63  115 
K.  C.  Ft.  Scott  A  Glf.-78  118 
Kane.  City  Law.A  So.— 681  101 
K.C.  Memph.  A  Birm— 6s    100 

iian.Cit.St.Jo.AC.B.— 78    

K.  City  Sp'dAMerap.-Os!  

K.  City  Clin.  A  Spr'd.-6»    

Little  R.  A  Ft.  Sm.— ' 
Louisv.Ev.ASt.L.— 1st,  68 

2a  mort.,  2-68 

Mar.  H.  A  Out.— 1925,  6s. 

1923,  6s 

McxlcanCen— 48.,  1911..      67  ■« 

1st  con.  inc.,3s,  193^....       31 

2dcou.  inc.  3.»,1939  ...      17>5 
N.  Y.  A  N.  Eng.— 1st,  7s.    l'^8 

1st  mort.,  63 ; — —    11     ,. 

2dmoit,,  63 109=4 

Dgdens.  &  L.  C— Cons.,  6s   

Rutland-58 1  100 

Southern  Kansas— 58 $--.-.:- 


lOSH) 

503 

106 


110 
104 


Texas  Division— 58. 

Incomes 

Wiscon.  Cent.— Ist  M.,  bs 
Income,  5s 

PHI1.,ADEI,PI1IA. 

RAILROAD  STOCKS  1 

Beir8Gap 

Camdea  A  Atlantic,  pref. 

East  Pennsylvania 

Elmira  A  \A?illiamsport... 
Preferred 


69 


9534' 
66 


44  >4 

38 

5e>« 

50 

70 


HnnUuKton  A  BroadTop     20  >«    20'« 
Prefened 

Lehigh  Valley 

Little  Selinyllvill , 

Minehltl  A  M.  Haven. 

TJesiiiiehoniiiK  Valley 

Northern  Central 

Norih   Pennsylvania 

Penusjivaiiia ., 

Phil.  A  Ene 

Sunbnry  A  Lewlston 

rrnit*d  Co's  of  N.J {228 

West  Jerse.v. 

West  Jersey  A  Atliintic. 

RAILROAD  BONDS. 
AIleKh.  VaI.-7  3-10«,'96. 

Inc.  7s,  end.  C'iui'.,'94.. 

Bells  Gap—lstM.,  7h 

Cain.  A  Amb.— M.  0s,'89.. 
Catawissa-M.  7s,  1900... 
Charliers- 1st  mort.,  7s.. 
Cleartield  A  Jeff.— Ist,  63. 

Connecting- 68 

Del.ABa.B.-lst,7a,  1905 133 

Easton  A  Amboy.— M.  58.    ...'...  118 
Elmira  A  Wilm.— 1st,  6s.. 
Harris.  P.  M't  J.AL.— 4a. 
HunfnA  B.  T.— 1st,  78. 

2d  mortff.,7s 

Consol.  M..  fts 

Leh.V.-l8t,  6.s,C.AR.,'98    ..-^..  US'* 

•2d,  7a,  rec,  1910 

Cons.  6s, 'CAR.,  1923..    139 
North   Peon.- 1st  M.,  7b.    119 

General  mort.  7s,  1903.    130 
N.Y.  Phil.  ANorf-l8t,e8    110 

I  ncoine.  6s 50 

Penn.— Gen. 6s,  coup. 1910    — .. 

Cons.  6s,  coup.,  1905 

Cons.,  53,  coup.,  1919...    II2I1 

4^8,  Tiust  Loan '  ...  . 

Perkiomcn— Istse.  58, 'IS    104 

'2d  serie8  5s,  1918 ' 

Penn.  AN.V.Can.-6s.'39, 

Pliila.  A  Erie— con.    68...'  

General  niortg.  4b 103      104 

Philadcl.  A  Read.-lst,  68 

2d,  7s,  C.  A  R.,  1893  . 

Cons.,  7s,  coun.,  1911... 

Cons.,  6s,  g.,  r.  B.C.  1911 

Imp.,  6s,  g.,  coup.,  1897. 

Cons.  OS.,  Istser.,  1922.    , 

Deferred  incomes,  coup  i   14 
Phil.W.  A  Bait.— Tr.  c,  4s 
Pitts.  Cin.  A  St.  L.— 78,cp. 
,8chuyl.  R.  E.  8.— Ist,  58. 
'Steuben.  A  Ind.lstm.  5s, 
:TJnited  N.  J.— G.  6s.  1908 
iWarren  A  Frank.— 1st,  78 
West  Jersey — Ist  M.,78., 
9913  W.  Jersey  A  Atl.— 1st,  6s  i 
West  Penn.— 6s,  1803  . 

PittabuiK  Br..fi8 

KAI.TIM<MtE. 

RAILKO-\D  STOCKS  1 
67'«  Baltimore  A  Ohio. 

31^4       1st  pref 

ISi-j      2d  pref 

128\   Central  Ohio 

1    Pt  ef  eri'ed 

Charl.  Col.  A  Augusta i 

|We.-5tern  Maryland i 

KAILKOAI)     li<.lNOB      I 

Atlanta  A  Char.— 1st,  7s.'  . 

Income,  68 i. 

Bait.  A  Ohio-4s,  1935...I  1       _ 
Cape  Fear  A  Van.- -Ist,  68    104  "s  106 

Cent.  01lio-6s,  1890 '  101 

Char.  Col.A  Anx.-lst,73  5110 

Cin.  Wash.  A  Balt.-lats.i     90\  lOO^* 

2d,  6s ;   (!0 

3d,  3s J  27 

1st  Inc.,  5s,  1931 I     10 

Seab'dA  Ko'n'ke— 5s,  1920  »105 

West.  Md,,  3d  guar.,  6s..     

Wil.  Ct>l.AAhg.,68,l910.l  IISX.' 


t  Per  share. 


i  La3t  price  this  week. 


N.  T.  and  Brooklyn  Gas  Securities — Brokers'  Quotations. 


GAS  COMPANIES. 


Brooklyn  G.*  8- Light 

Citizens'  GasLight 

Bonds,  58 

Consitliilated  Gas 

Jersey  (.'it.v  A  Hobokeu.. 

Metropolitini— Honda 

Mutual  (N.  Y.) 

Bonds,  6s 

Nassau  (Brooklyn) 

Scrip 


Bid. 

Ask.] 

1118 

110 

67 

70 

100 

103 

88 

89 

170 

116 

120 

102 

104 

100 

102 

112 

too 

1(12 

GAS  CO.MP.ANIES.         Bid.  ,  A  sk 


People's  <  Brooklyu* j    16 

WilUam.sburg 'l20 

Bonds,  6» JIOS 

Mel  ropolitau  ( Brooklyn) . .     90 

Miinuipul  -  Bonds,  "s 

Fulton  .Muiiieiiial 126 

lioiid.s,  6s •..  100 

Equitable 120 

Bonds,  6s 108 


77 
122 
112 


I12T 
1103 
125 
110- 


New  York  Stock  Exchange— Unlisted  Securities. 


BBCnRlTIES. 

Bid. 

Ask. 

SECURITIES, 

Bid. 

Aak. 

Am.  Bank  Note  Co 

42 

45 

Mex.  Nat.Construct'n  Co. 

21 

24 

Am.  Pig  T  on  Stor'ge  war. 

17 

Michigm  A  Ohio 

1 

Am.  Caille  Trust 

144 

'iii 

,Mt,  Des..*  East  Sh.  Ld.Co. 

87's 

125 

itch.  A  Pike's  P'k,  1st  6s 

100 

Newb.  Dutch.AC'onn 

17 

20 

Atl.  A  Char.  Air  Line 

87 

90 

jN.  J. southern 

^ 

<W 

Ist,  7s,  1907  

no's  121 

N.  0.  Pac.  Lai.d  Ornnt... 

lo 

22 

Brooklyn  Blov'd— stock.. 

35 

40 

iNewp.  N.  A  Miss.  Val.... 

18 

20 

Brunswick  Co 

24 

24 1 

IN.  V.  V.-.S.A  Buff 

2 

Ualilorula  Paclflo 

10 

«.  Y.  A  Oreen'dLake.lst 

33 

37 

108 

112         2d  mort 

7 

■  ..» 

2d  mort.,  guar 

104  lu 

N.Y.  Loan  A  Impr 

48 

Chic  A  All.- Beneficiary. 

r<'^ 

6^  N.  Pac.  P.  d'Oreille  Dlv.. 

lO-J 

...... 

Cincinnati  A  Spiiiigf 

IVI 

1     MI3  onrl  uivis  on 

102 

Coi  fiienlal  (^"ii.  A    Iron.. 

.     ...    North  Klv.Cons.  t:o.scrip. 

'^ 
60^ 

k.-".« 

Ill  t  Hers'  A  CatUe  F.  Tr. 

40 

43(3  jO.I.AW.— 1st  nee.iut.cert. 

r  6S 

Uui.  s,  shore  A  At —  Stk. 

T-l. 

8     J    2d  ace.  int.  cert 

25 

35 

Pret 

20 

S2       Ocean  SS.  Co. .  1st,  guar 

102 

104 

Georgia  Pac— Stock 

13 

15        PeusHcoia   .v  Alluo.i'    .. 

5 

ri>« 

1st  6a 

11314 

1 1 3 34"  Postal  Telegraph- Cable. 

34 

37 

Consul.  58 «. 

Income  5s 

29 

31 

1    Href 

8S 

2 
6 

St.  Paul  E.A  Or.Tr..l»t«s 
Scio'o  Val.  lat.  7s,Tr.  rec. 

102  "a 
113 

105 

Keely  ilofr 

2 

6 

2d,  78,  Trust  receipts... 

85 

Lehigh  A   WUkea  Coal... 

28 

30 

(Tiiiedo  Pe.ilia   <B   Wool... 

1315 

n't 

(Otah  Ceuttsl.— 1st  Cs 

iWabash— New  l.t,  08  ... 

100 
.... 

L  N.*.*i    — C.AI.Dlv.,rt8 

108 

^ 

Louisv.  St.  Louis  A  Tex.. 

20(11 

31 

1     New   2d,   OS 

West.N.  Car.— Co  1.63  ... 

80  "4 

HOH 

Mei  ipbiSii^  cna'st.  consols 

117 

t>8 
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^axlraad  IttMIigeuce. 

The  Investors'  Supplbment,  a  pamphlet  of  150  pof/av, 
contains  exlewled  table}  of  thi  Funded  Debt  of  Slatei  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— V'Z.,  January,  March,  May,  July,  September 
and  November,  and  is  furnUsJied  without  extra  charge  to 
all  reyular  subscribers  of  the  Chboxicle.  Extra  cpyies 
are  sold  to  subscribers  of  the  Chrosicle  at  50  cents  eaoh, 
and  to  others  at  fl  per  copy. 

Tlie  Oensral  Quotations  of  Slocks  and  Bonds,  occappinr/ 
six  pages  of  the  Chronicle,  are  now  published  on  the 
third  §iitiir(liiy  of  each  month. 


RAILROAD  EARNINGS. 


KOADS. 


AUesbeuy  V.il.. 
Auui.stou  tfe  All. 
Aimistou  i-  Ciu. 
A;il)V.i;Spartiu. 
Atcli.T.  iS.Fe. 

6t.L.K.C.4:w'ol. 

Gtilf.Col.&S.F. 

C.ilitor'a  Cent^ 

Califor'aSoii.. 

Total  systemt. 
Atlanta  i  Char- 
Atlanta  Ac  W.Pt 
Atl  i  Danville 
Atla;itic  .V:  Pac. 
BA-O.EastLiue:^ 

Western  Lines 

Total 

Bait,  i-  Pon.m  ic: 

Beeoii  CreeU 

Bufl.Roch.A  put 
Cairo  V.  J:  C'Uic. 
Camden  &  Atl.. 
Canadian  Paeitli' 
Cp.F'r&Yart.Val 
Cent.  Br.  U.l'.. 
Ceu.KK.&Bsi.Co 
Ceutialof  N.  J.. 
Central  PaciUc. 
Central  of  S.  C. 
Cliarlest'n  A-  Sav 
Cliar.CoL&Auj;. 
Chat.R'me&Col. 
Cheraw.  &Darl. 
dCbes.  &  OUo  . . 
Ches.  O.  &  8.  \V. 

EUz.Lex.iB.S. 

Cheshire 

Cqu.^.  &  Lenoir . 
Chic.  &  Atlantic. 
Chic.  Burl.  &  No 
Chic.  Burl.  &  Q. 

Line.s  contr'I'd 
C'aie.&  East.  III. 
Chic. Mil.  A. St. P. 
Chic.  &N'thw'n. 
Chic.  &  Oh.  Riv. 
Chic.  Pe.  <t  St.  L. 
Chic.8t.P.&K.C. 
Chic.St.P.M.&O. 
Chic.  &  W.Mich. 
Ciu.  Ga.  ifePort.s. 
Ciu.  Jack.  &  Mac 
Ciu.  N.  O.  &  T.  P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Ala.  &  Viek8l>. 

Victa.  9h.  ik  P. 

Erlaufier  Syst. 
Clu.Rich.&r't.W 
Ciu.  Sel.  &  Mol). 
Ciu.Wab.AMich, 
Ciu.Wash.ifcBalt 
Clev.AkrouACol 
Clev.  &  Canton.. 
«CI.Ciu.Ch.its.l. 
Clev.  &  Marietta 
Color.  Midland. 
Col.  &  Green V  .. 
Col.  &  Ciu.  Mid.. 
Col.Hoclc.V.&  r. 
Cov1uK.&,Mac'n. 
Day.Ft.W.ACh.. 
Deuv.  &  Kio  Or. 
r)euv..S.P'k>S:Pac 
fDen.T.t.A-  P.W. 
i)et.BayC.4:Alii 
Det.l.aus'KiVNo 
DulnthS.S.&Atl 
E.Tcun.Va.^G.'i. 
Evans.&Iud'plis. 
Evausv.  &  T.  II. 

FitohhurK 

Flint.&P.  .Marf|. 
Flor.  Cent.  A  P.. 
Ft.W.Cin.  JiL.. 
GeorKla  Pacillc 
Geo.  .Ho.  &  I'la.. 
Gr.  Rap.  iV  lud.. 

Other  lines  .  .. 
Grand  Trauk.  .. 

Cliic.  &Gr.Tr. 

Det.Or.II.ifc  M. 


Latest  Eamingn  Jleported. 


Wfr.kor  Mil      1S89, 


July 

.\u'.ru8t 

Auaust 

.iiiL'n.s: 

lid  wk  Sept 
2d  wk  Sept 
•id  wk  HeptI 
i;d  wk  Sept 
2d  wk  Sept 
id  wk  Sept 

July 

August 

.■\-U(?U-?t 

ad  wk  Sei)t;' 

.■VUL'ilsc 11 

Auffast i 

Aii.ifu.st 

Aug.ist 

AuKU.st 

3il  vie  Sept 
ith  wkJ'ne 

Au;;u.st 

Sdwk  Sept 

August 

July 

July 

August 

July 

July 

August 

AUKUSt 

AuKUst 

July 

Aueiist 

August 

June 

J  une 

July 

ad  wk  Sept 

July 

July 

July 

ad  wk  Sept 
3d  wk  Sept 

August 

August 

July 

Isi  wk  Sep 

V'.igust 

3cl  wk  Sept 

August 

ad  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
•_'d  wk  Sept 
2d  wk  Sept 
2d  wk  Soi)t 
2d  wk  Sept 
ad  wk  Sept 

-VngiKst 

AU'just 

■Jd  wk  Sept 
2d  wk  Sept 

August 

2d  wk  Sept 

Ailgci.st 

2d  wk  Sept 

August 

2d  wk  Sept 
Ithwk  Aug 

July 

August 

ad  wk  Sept 

July 

August.  . . . 
2d  wk  Sept 
ad  wk  Sept 
ad  wk  Sept 
2d  wk  Sept 
ad  wk  Sept 
ad  wk  Sept 

August 

2d  wk  Sopt 
2d  wk  Se|>t 

July 

August 

July 

3d  wk  Sept 
ad  wk  Sept 
Wkirept.ll 
VVkSept.ll 
WkSept.li: 


« 

211,978 

6,180 

St- 787 

12,19U 

45a, (Mii 

1,488 

86,n22 

211,516 

13,418 

."iilU.Ol? 

112,281 

31  801 

39,000 

52,198 

,060,601 

445,716 

,lf.6,317 

1  ;5,178 

77,4i3 

31,883 

13,124 

154,495 

358,000 

30.016 

.52.477 

581,801 

,369,036 

,484,030 

6,640 

3 1,964 

69.068 

23,7.50 

5,344 

611,000 

194,740 

56,391 

60,996 

5,770 

50,481 

l«0,6t)6 

,088,150 

583,596 

64,000 

.585.500 

,57,5,101 

7,412 

30,691 

92,070 

576,160 

26,164 

0,686 

13,357 

87,124 

35,450 

18,426 

9,940 

10,237 

161,183 

8,812 

5,484 

56,427 

50,111 

1 5,309 

43,459 

271,471 

24,020 

29,3.52 

56,038 

8,133 

61,830 

7,935 

50,111 

186,000 

102,497 

258,040 

8.915 

27,fK)3 

43,338 

1 29,022 

6.810 

l.»,337 

505,779 

45,2  .'2 

18,099 

23,782 

123,080 

27,481 

4(i,60() 

3.915 

450,612 

7M,2S7 

21,774 


1888. 


172,902 
6,155 

'12,99'^ 

424,171 

1,-'81 

76,843 

20,145 

17,871 

571,221 

91.0.53 

20,309 

23.487 

53,903 

,583,108 

372,342 

,955,450 

133,940 

73,249 

39,424 

12,195 

147,368 

257,000 

28,025 

68,157 

499,003 

,369,315 

,385,438 

6,957 

35,153 

71.495 

10,348 

4,180 

474,000 

109,983 

77,207 

50.835 

5  816 

40,071 

178,248 

,863,501 

461,724 

62,200 

556,871 

,295,291 

6.795 

27,080 

57,808 

605,508 

28,312 

6,81i 

12,212 

70,986 

28,859 

15,831 

9,032 

8,684 

139,392 

8,186 

7,730 

48,871 

47,202 

28,164 

34,382 

298,234 

22,998 

28,913 

49,001 

11,466 

70,318 

3,965 

42,678 

102,000 

109,059 

195,208 

7,674 

22.887 

37,977 

111,461 

5,809 

18,370 

535,398 

46.280 

9,305 

22,686' 

101,621 

3,499 

45,488 

4,268 

429,9011 

54,012 

23,808 


Jan.  1  to  Latent  naif. 


1889. 


1,304,345 

01,818 

73,409 

77,101 

13,311,312 

43,004 

2,332,803 

722,167 

529,908 

17,951,(r73 

8-2,O.Tl 

257,918 


1,932 
10,809 

3,107 
13,977, 

1,017, 
511 

1,378, 
325 
536 
10,162 
247 
382, 

4,009 

8,722, 

8,601 

56, 

398 

557 

162 

43: 

3,795, 

1,316, 

391 

290; 

40, 

1,510 

1,092, 
14,050 

3,967, 

1.842, 

17,069, 

15,953, 

47, 

195, 

2,039 

3,822, 

975 

40 

431 

2,602; 

1,242, 
663, 
367, 
362, 

5,240, 

317, 

59, 

344, 

1,447, 
510, 
275, 

6,305, 
163, 

1,135, 
439, 
233, 

1,551, 

52, 

315, 

5,511, 
489, 

1,428, 
3'>8, 
787, 

1,304, 

4,145, 
208, 
631, 

3,734, 

1,603, 
769, 
103, 
854, 
149, 

1,071, 

144, 

13,5,?2, 

2,448. 
700, 


1888, 


1,1  U.951 
58,074 

73,442 


1J8 

654 

813 
,467 

833 

353 

898 
,14.- 
,368 
,022 
,.597 
,273 
,461 
,034 
,927 
,812 
,168 
,788 
,518 
,641 
,081 
,604 
,047 
,91  9 
,337 
,600 
,961 
,927 
,340 
,894 
,310 
.407 
,521 
,304 
,010 
,845 
,37.1 
,.532 
,518 
,0.i3 
,809 
,897 
,971 
,784 
,114 
,622 
,774 
,206 
,842 
,808 
,824 
,003 
,307 
,522 
,617 
,810 
,086 
,923 
,766 
,413 
,719 
,060 1 
,657 
,863 
,464 
,956 
,470 
,080 
,448 
494 
,472 
696 
,872 

I47j 
,068 
,530 
310  1 
,705 
,724 


l,86-',488 

1  ,i.54',237 

17,014. S73 
715, 9S6 
21.-. 318 


.,n87,(:C8 

l,18),2-.:0 

1,989,53- 

1,172,75'.! 

,006.52  1 

018, t.2  I 

,387,272 

328,805 

507,243 

1,02 1.482 

204,290 

486.060 

!, 768, 702 

:, 381, 013 

1,045  567 

68,165 

372,957 

563,  )24 

4il787 
:,330,166 
,2al,2.)4 
457,111 
206,50? 
41,315 
,617,7j8 
973,610 
,839,11,6 
;, 020,992 
,S75,091 
i, 197, 0  17 
,922.384 
32.548 
170,898 
,478,214 
:,:t5U,403 
,00;t,593 
40,994 
370,059 
:, 498,540 
,034,750 
501.064 
302,209 
334,740 
,731,908 
291,707 
65,907 
312,279 
,424,181 
457.648 
24;),a55 
,969,504 
177,531 
914.901 
377,828 
239,000 
,817,933 
23,309 
265,955 
,421,391 
020.416 
,100,744 
339.518 
707.H74 
,020.316 
,7,'<4,729 
17;.st7 
619,74  ) 
,44.-),415 
,700,109 
710,616 
148,446 
795,205 

,025,194 
144,878 

:.627,038 
,212.933 

758,877 


Roads. 


Lauti  .Somitw*  Rtporttt. 

Week  or  Mol     1889. 


nousatonic 

Ili)us..v're.\.<'e!i. 
IIunit'st'n\-shen 

Ill.CcMl.dll.A.So.' 

Cedar  K.AMIn. 
JJiil).  ..fcSlo'xC. 

Iowa  lines 

Total  all  .... 

Ind. Dee. &  West. 

Int. &Gt.  Nor... 

Iowa  Central... 

J'ks'nv.T.^tK.W 

KanawliaAOhio 

K.C.F.8.  AMem. 

Kau.C.Cl.&Sp 

K.C.Mem.&Blr. 

K.C.  Wy.  &N.W 

Kentucky  Cent 

Keokuk  &  West. 

Kingst'n  &  Pem. 

Kno.xv.  &  Ohio. 

L.  Erie  All.  &  So 

I..  Erie  A  West.. 

I,ehigh  A  llud.. 

L.  Rock  &  Mem. 

Long  Island 

La.  A  Mo.  River. 

Lonis.Ev.A  St.L. 

Louisv.ANasliv 

Loul8.N.A&Ch. 

Lomav.N.O.  AT. 

Lou.  St.L.ATo.'c. 

Louisv,  Soutb'n. 

Memphis  &  Cha.s 

tMe.vican  Cent,.. 

tMfiX.  National  . 

I.Mexican  R'wav 

.Mil.L.Sli.  AWost 

Milwanket^  A  No 

Muieral  Kauge.. 

Mluneap.  ASt.L. 

M.St.P.  AS.S.M. 
Mo.  Kan.  A  Te-V 

Mobile  A  Ohio.. 

Montana  Union. 
Na.sh.Ch.  ASt.L. 
New  Brunswick. 
N.  Jersey  A  N.Y. 
Now  Orl.  A  Gulf 
N.  Y.  C.  A  H.  R. 
N.  Y.  L.  E.  A  W. 
N,  Y.  Pa.  A  Ohio 
N.  Y,  AN.  Eng.. 
N.  V,  A  North'n. 
N.Y.  Out.  AW.. 
;N,Y'.  Susq.AW. 
Norfolk  A  West. 
N'theast'n  (.8.  C.) 
Nortb'u  Central. 
Northeru  Paeitic 
Ohiolnd.  &  W.. 

Ohio  A  Miss 

Ohio  A  Northw.. 
Col.  AMaysv.. 

Ohio  River 

Ohio  Southern . . 
Oliio  Val.  ofKv. 
Omaha  ASt.L.. 
Oregon  Imp.  Co. 
Orog.  R.  A  N.  Co. 
Greg.  Short  Line 
Pennsylvania  .. 
Peoria  Dec.  AEv. 

Petersburg 

Phila.  A  Erie... 

Phila.  A  Read's. 

Pittsb.  A  West'n 

Pitts.Clov.&T. 

Pltts.Pain.AF. 

Total  sy.stem 

Pt.  Royal  A  Aug. 

Pt.Roy.AW.Car. 

Pres.AAriz.Cen. 

cR.&Dau.  Sys'iu 

Rich.  A  Petersh. 

Rio  Gr.  West. 

Rome  W.  A  Ogd. 

St.  Joa.  AG.  Isl. 

St.L.A.AT.U.B's 

St.L.  Ark.  A  Tex. 

St.L.A  San  Fran. 

St.Paul  ADul'th 

St.P.Mln.A  Man. 

East,  of  Min:i. 

MoutanaCent. 

8.Aut.AAr,r'ass. 

8.  Fran.AN.Pac. 

Sav.  Am.  A  Mou. 

Scioto  Valley... 

ScattlcL.  8.  AE. 

Shenandoah  Val 

South  Carolina  . 

So.  Pacific  Co. — 

Gal.  liar.  AS.A. 

Louia'a  West.. 

Morgan's  LAX.  .Tuly.. 

N.  Y.  T.  A  Mex.iJiUy 

Tex.  A  N.  Orl. 'July 

Atlantic  sys'm  July 

Paeillc  sv.stem  July 

Total  of  all.. 'July 

So.  Pac.  RR.— 

No.  Div.  <Cal.)  July 

So.  Div.  (Cal.)  July 

Arizona  Div. .'July 

New  Mex.  Div.  July 

Spar.  Uu.  A  Col.  July 

Staten  I.  Rap.  T.  August 

Summit  Branch.  August 

Lvkena  Valley, August 

Texas  A  Pacltlc.  3d  wk  Sept 
Tol.  A.  A, A  N.  M.  3dwk  Sept 
Tol.  Col.  A  Cin..  3d  wk  Sept 
Tol,  A  Ohio  Cent.  3d  wk  Sept 

Tol.AO.Cen.Ex.  August 

Tol.  P.  A  West..  2dwk  Sept 


July 

August 

.\ugust 

.\ugust 

August 

Augn.st 

.Ingu.st 

.Viigiist 

.\ugust 

July 

3d  wk  Sept 

July 

3d  wk  Sept 
1st  wk  Sep 
1st  wk  Sep 
1  st  wk  Sep 
.\ugust 
3  wks  .Vug 
2dwk  Sept 
3d  wk  Sept 
July... 
August 
3d  wk  Sept 
August 
2d  wk  Sept 
August... 

Juno 

3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 

August 

August 

2d  wk  Sept 
3d  wk  Sept 

.\uguat 

rt-kAug.24 
3dwk  Sept 
3d  wic  Sept 

.Vugust 

.August 
Augu.st 

August 

August 

July 

August 

Tuly 

.luly 

.illgUSt 

.\UgUSt 

August 

fuly 

.\utrust 

August 

3dwk  Sept 

August 

3d  wk  Sept 

July 

.Vugust 

3d  wk  Sept 
4thwkAug 
3d  wk  Sept 

.August 

August 

2d  wk  Sept 

August 

3d  wk  Sept 

July 

July 

July 

.luly 

August 

3d  wk  Sei>t 

-August 

Inly 

August 

JuK' 

luly 

July  

3d  wk  Sopt 

August 

August 

-Vugu-st 

2d  wk  Sept 

August 

3d  wk  Sept 

July 

id  wk  Sept 
2d  wk  Sept 
3d  wk  Sept 
3d  wk  .'^ei't 

.Vuirust 

.August 

August  ... 

-August 

2d  wk  Sept 

l.st  wk  Sei> 

.August 

July... 

2d  wk  Sept 

.August. 

August. 

July.... 
July.... 


118,192 

280,139 

15.000 

1,177,834 

8,075 

145.207 

1.53,282 

1, 331, IK 

r.t.irr, 

253,740 
40,780 


1888. 


Jan.  1  to  LaltMl  Data. 


1889. 


1888. 


6,774 

92,091 

5,639 

19,808 

38,900 

69,574 

7,256 

3,619 

44.568 

5,170 

55,055 

30,319 

12,692 

475,72-1 
36,949 
21,834 

373,075 
48,653 
54,827 
31,815 
37,0011 
39,694 

100,40, 

305,173 

73,67-< 

82,803 

29,000 

9,167 

121. HI 

1 1  5,375 

6s  I, ( 

223.865 
59,462 

328.640 

79,794 

23,550 

12,291 

3.400,98 1 

2,778,708 

578,570 

537,442 
01,550 
39,383 

145,865 
98,015 
35,694 

588,080 

5()9,72'i 
37.095 

107.043 
21,479 
1,144 
17,845 
46.185 
4,292 
42,024 

413,592 

570,959 

317,862 

5,993,964 

15,853 

34,908 

481,758 
1,901,599 

120,399 
43,098 
20,98 1 
39,023 
22,989 
20,579 
10,«39 

250,731 
24,812 
33,750 

343,483 
20,681 
21,12(i 
90,046 

137,109 

129,707 

615.182 
58.000 
82,983 
30,150 
18,116 
14.415 
55,204 
6,845 

100,000 
9-',079 

280,,574 
88,028 

366,403 
14,302 

147.409 

897,670 


107,037 

220,001 

11.592 

l,016,a9ti 

8,540 

132,032 

140,,'>71 

1,150,908 

45,13" 

21(1,149 

31,515 


0,21(1 

78,783 

0,005 

1»,896 

29,682 

70.506 

7,834 

4.566 

39,848 

5.777 

52,877 

25,128 

13,030 

451,773 

33,281 

2 1,747 

325,985 

53,477 

40,184 


27,323 

29,005 

8,^,443 

170,729 

00,555 

62,106 

23,748 

9,003 

106.1, SI 

110,102 

572,509 

192,779 

71,547 

272,185 

75,609 

23,806 

10.444 

3,273,7 

2,440,766 

554,525 

516,308 

56,933 

39,104 

140,055 

90.921 

33,051 

000,205 

409,118 

38,002 

104,513 

17,398 

fe30 

11,880 

51,398 

2,512 

31.393 

421,037 

528,091 

222,094 

5,390,939 

17,232 

31,621 

440,408 

1,904,410 

101,442 

42.284 

34,300 

43,941 

22,102 

24,987 

10,854 

187,463 

20,4.59 

29.325 

300,398 

33,301 

21.298 

00,051 

125,832 

105,.535 

789,995 


» 

63,5.990 
1,060,959 
HK.S05 
8,015,053 
58,903 
1.036,773 
1,091,830 
9,740,489 

243.5.57 
1.777,710, 
1,024.448; 

305,124 

197,117 
3,125.779 

177,095, 


592,88-1 

1,390,01):) 

ftl.78« 

7.35«,35« 

60,1»8 

1,043,OH7 

1,10.3.283 

8,459,639 

237,421 

l,505,8O(J 

964,277 

304,439 

195,207 

2,787,040 

176,200 


205,.57O 
613,883 

135  173 

323,506 

39, 120 

1,779,042 
1 80,770 
3,87,9,50 

2,3.53.002 
192.297 


170.701 
613.090 
2l5.3fiO 
137,B24 

•  277,207 
37,244 

1,49.3,015 
103,708 
461,232 

2,300,005 
205.019 


12,478,301  11,395,292 


l,712,7-<9, 
1,759,9951 


1.585,712 
1,544,122 


40,004 
2i,094 
15.773 

7,706 
52.789 

3.183 
85,897 
91,378 

206.322 
71,125 
335.526 
9,793 
109,424 
792,191 


1.1.53.961 

4,411,829 

2,411,6(14 

2,765,027 

2,484,485 

833,853 

70,010 

833,335 

867.059 

4,419,()5m 

1,900,913 

403,01'5l 

2,292,7511 

512,453 

131,000 

101,9.53 


1,073,576 

4,159.792 

1,500,627 

2,623.413 

1,996,518 

750,829 

62,124 

831,236 

001.309 

3,990,001 

1,.572,91» 

444.710 

2,024.784 

477,645 

130,219 

98,004 


23,133;048  22,740.595 

17.513.73liil7,000,140 

3,493.708     3,517,501 


3,028,0151 
402.07.3 

1,325,5991 
887,0.;)7 

3,H39,047; 
303,8091 

3,847,191 


3,423,074 
375,983 

1,213,218 
928,979 

3.455,592 
375,452 

4,002,092 


14,540,532  >1,8-'0,291 


911,795 
2,853,615 
137,904 

3.S(i,2'o'(i 

323,89." 

108,433 

263,373 

2,400,441 

3,237,911 

1,780,23s 

39,239,875 

509,255 

323,012 

2,442,493 

799,9o'7l 
287,088 
109,146 

1,569,925 

196,2.85 

219,137 

85.885 

7,520.005 
194,21'i 

1,023,790 

1,882,701) 
828,454 
705,415 

2,206,796 

4,054,162 
754,214 

4,681.655 


935.203 
2,707,007 
120,003 


832,822 


114,590 
355.590 
1 83.08 -' 
580.665 
821,513 

2,081,021 
578,762 

2,769.988 

79.053 

896.550| 

6,40.5,374 


310,637 

353,722 

93.300 

221,945 

£.891,618 

3,320,972 

1.397,870 

38,071,550 

483,612 

290.533 

2,338,642 

690.718 
258,735 
130.172 

1.415,788 

218,589 

203,419 

63.034 

6,651.333 
176,371 
908,832 

1,799,005 
707,649 
015,518 

1,934,1X18 

3,888,8.59 
977.063 

5,705.862 


656,823 


55,310 
364,974 

544,295 
768,a92 

2.120,893 

516,422 

2,773.038 

62,448 

773,672 

6.240.409 

42  19,549,542 


3,128,458  2,947.409  18,898,-'42ll9,549,54a 
4,026,134  3,739,059  25,303,til5'2a, (96,011 


234,203 

527,201 

128,170 

69,537 

7,845 

127,151 

il2,i37 

70,483 

127,098 

18,  ,14 

5,397 

27.530 

8.231 

19,751 


206,939 

512.143 

149,572 

59.748; 

5,8511 

131.021' 

1  15,577 

9)  ,092 

127,01s 

1  1.791 

3,SU 

28,740 

8,042, 

27,8211 


1,182,405 

3.4S7.504 

1.064,913 

551.439, 

6:}.084 

661,397 

77'->.320' 

527.7(1 1 

4,2  i  1,350 

0(11,137 

175,440 

843,191 

82,5081 

616,582' 


1,095. «31 

3,900,602 

l,i'85,670 

600,587 

53.751 

646.117 

957.910 

674.282 

4,201,097 

446.711 

12,~.,979 

824,181 

56.054 

603,018 
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Roads. 


LattMt  Samingt  JUporUd      '  Jan.  1  to  Laletl  Date 


ireekOT-Jto      1889. 


1888. 


1880. 


1888. 


I  I         $         i         $  $  '  $ 

Tol.8t.T~&K.C.  3dwk8cpt,      25,1.501       14,63-2       711,303i       366,408 
UBtonPaolflc...  August....  3,014, i:J7'2,(i«9.8ftS  li).(>78,507  19.1!)i),030 

Total  Bystomt..  July |3,471,07y;3,'.'(i4,6!H)  2(1,012,432  20,703,801 

TJtah  &  NcvndB.  July 14,582,       12,072  43,744  42,353 

Utali&North'n.  July 199,493     185,103    1,112,540    1.113,459 

Valleyof  Ohio..  .\UKii8t....       61,656!       -    -—        

Vermont  Vallpv  Autnist '      20,568 

Vlrffluia  Mldl'd.  AuKiist....'    192,220 

aWal).i.sb 3a  wk  Sept     287,859, 

35,852 
38.265 
73,900 
73,636 
245,379 
70,394 
18,991 
49,451 
101,798 


Wasli.O.iV  West]  August 

Western  of  Ala.  August ' 

Weet.N.Y.  &  Pa.  3d  wk  Sept 
West.  N.  Car'l'a.  'August. ... 

West  Jersey 'August 

W.  V.CVu.Alltts.!  August. ... 
Wheeling  &  L.E.  3d  wk  Sept 

Wll.  Col.  &  Aug!  July 

WJBOonsln  Cent.|3d  wk  Sept _ 

t  Including  lines  in  which  half  ownership  is  held.  ;  Mexican  cur 
rency.  o  Wabash  R'wuy  now  included.  b  Includess  tlic  Memphis 
division  in  1 889.  c  Eurnintrs  of  entire  system,  iueludiug  all  road  oper- 
ated. dKichmondiSt  Allegheny  in'jluded  in  both  years.  /  Includes  Fort 
Worth  &  D.  C.  for  llrst  three  months  in  both  years. 

Latest  Hross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  tlie  foregoing  table  are  separately  summed  up  as  follows : 

The  ratio  of  gain  for  the  third  week  of  September  reaches 
12'94  per  cent  on  the  47  roads  which  have  thus  far  reported: 


Sd  »«*  of  September. 


Atlantic  A  Paeiflc 

BnfTalo  Roch.&PitMDurg. 

Canadian  Pacitlc 

Chicajco  &  Atl  iDtic 

Chic.  «  fast.  Illluols 

Chicago  Mil.  &  St..  Paul... 

Chlcaeo  A  West  Mich 

Cincinnati  Jack.  &  Mack 
Cincinnati  Rich.  &  Ft.  W 
Denver  &  Kk)  Grande... 

Detroit  Laus.  &  No 

Duluth  8.  8.  &  Atlantic... 
EvansvUle  &  Indianap. . 

Evanaville  &  T.  H 

Grand  Rapids  &  lad 

Other  lines 

Iowa  Central 

Kanawha  A  Ohio 

Kingston  A  Pi  mbroke 

Lake  Erie  A  Western 

Loulsv.  Evuns.  &  St.  L... 
LoulBvili.  A  Nashville... 
LouisvU'c  N.  Alb.  A  Chic 
LoulBTllle  N.  O  A  Texas 

Mexican  Central 

Milwaukee  L.  Sb.AWest. . 
Milwaukee  A  Northern. 

N.Y.  Out"  A  West 

Norfolk  A  Western 

Northern  Paclllc 

Ohio  A  Mississippi 

Ohio  Valley  ot  Kentucky. 

Peoria  Dec.  A  Evans 

Pitts.  A  West.,  tot.  sysi'm 

Rio  GraBd  Western 

Bt.  Joseph  A  Gr.  Island.. 
Bt.  Louis  Ark.  A  Texas. . 
Bt.  Louis  A  San  Fran  ... 

Texas  A  Paciflo 

Toledo  A  nn  A.  A  No.  Mich 

Toledo  Col.  ACln 

Toledo  A  Ohio  Central  .. 
Toledo  St.  L.  A  Kan.  C... 
Wabash  Jcousol.  sy.stein). 

Western  N.  Y.  A  Penn 

Wheeling  A  Lake  Erie... 
Wlscoiism  Central 


Total (47  roads) 4,134.299'  3,660,654 

Wetlnereiise  (1294  p.  e.) 


1389. 


$  I 
52,19r| 
34,883- 

388,000 
50,481 
64,000 

585,501 
26,164 

is.t^s: 

8.812 

186,0(10 

27,003 

43,33t- 

6,8 1  ( 

19,:^37 

46,606 

3  915 

40.780 

6,774 

3,619 

55,655 

24,834 

373.07.'. 

48.653 

54,827 

100,405 

82.803 

29,000 

39,383 

98.015 

509,720 

107.04: 

4,292 

15.853 

39.02;- 

33,76(1 

26,681 

90,04( 

137,10^ 

127,098 

18,814 

5.397 

27.536 

25,150 

287,«59 

73.900 

18,991 

101,798 


1888. 


53,903 
39,424 

257,001 
46,071 
62.200 

556,871 

28,312 

12.212 

8.186 

162,000 

22,887 

37.977 

5,869 

18,370 

45,488 

4,268 

31.515 

6,210 

4,566 

52,«77 

24,747 

325,985 
53.477 
40.184 
88,443 
62,106 
23,74S 
39,104 
96,92: 

409.118 

104.S43 
2.512 
17,2321 
43,941 
29,325 
33.301 
66,051 

125,832 

127,018 

14,794 

3.844 

28,746 

14,632 

256,548 
66,500 
18,099 
87,697 


Increase.     Decree  Si. 


101,000 

4,410 

1,900 

28,629 


1,145 

626 

24,000 

4,116 

5,361 
917 
967 

1,118 

"9'.265 
564 


2.778 

87 

47,090 

"14.643 

11,962 

20,697 

5,2.52 

279 

1,094 

10<',6J8 

2.500 

1,780 


4,425 


S 

1,705 
4,541 


2,148 


353 


947 


4,824 


23,P95 

11,277 

SO 

4,0201 

1.553 

'io,518 

31,311 

7,400 

892 

14,101 


1,379 
4,918 

'6,620 


1,210 


502,290 
473,645' 


23,645 


For  the  second  week  of  .September  the  final  statement  shows 
10-54  per  cent  gain  on  8.5  roads.  Some  of  the  roads  in  the  Mid- 
dle Western  States  thow  heavy  losses  because  comparison  is 
with  the  period  last  vear  when  the  Grand  Armv  reunion 
took  place  at  Columbus,  Ohio. 


|2d  vntk  of  September. 


Prev'ly  report 'd  (47  roads) 
Atch  T.  A  S.  F.  A  L'sed  Ts. 

St  Louis  K.  C.  A  Col... 

Gulf  Col.  A  Santa  Fe.. 

Calirornia  Central 

California  Southern.... 
Chicago  A  West  Mich  .... 
On.  n:o.  AT.  P.  (Sr'ds). 
Cleveland  Akron  A  Col. 
Cleve.  Cin.  Cli.  *  St.  L  . 
I>ctroit  Bay  C.  A  Alpena. 
Detroit  Lansing  A  No.... 

MtTenn.  Va.AGa 

FUnt  A  Pcre  Marquette... 
Fla.  Cei  t.  A  Peninsula... 
Grand  Tiunk of  Canada. . 

Chicago  A  (irahd  Tr. . . 

Detroit  Gr,  II.  A  Mil.... 

Kanawha  A  Ohio 

Keokuk  A  Western 

Kingston  A  Pcui broke 

Little  Rock  AMcniiibls. 
Memphis  A  Charleston. 
Ohio  Valley  of  Kentucky. 
Kicli.  A  Danv.  (H  rnadf>i 
Bt  L.  Alt.  A  T.  H.  Brohs 
Ban  Antonio  A  Ar.  Pass.. 
Toledo  Peoria  A  Western . 

Total  (85  roads) 

Mat  ircreai'e  (10  54  p.  o.) . 


1889. 


1888. 


$ 

4,192.0ir. 

453,062 

1,488 

86,522 

20,516 

13,418 

27,365 

161,l>'3 

15,309 

271,471 

8,915 

28.814 

129,02'; 

45,272 

18,099 

450,612 

78,297 

21,774 

5,88C 

7,250 

2,082 

12,691. 

39.>  9i 

3,739 

250,731 

24.120 

36,156 

19,751 


S 

3,752,112 

424,171 

1,881 

7(<,843 

20,145 

17,871 

27,987 

139,392 

28,164 

298,234 

7,674 

21.547 

111.4C1 

46,280 

9.305 

429,900 

54,612 

23,808 

6.373 

7.834 

4.112 

13,030 

29,00.^ 

2.677 

187.463 

2I.2'J8 

22,094 

27,821 


Inereate. 


8 
504,138 

2^,891 


9,679 
371 


21,79. 


1,241 

7,267 

17,561 

"8,794 
20,712 
23,675 


10,689 
1,062 

63,26? 
2,822 

14,(.-62 


6,425,845    5,813,094 


736,023 
012,751 


Decrease. 

% 
64,235 

''39,'i 


4,453 
622 

'f2,855 
20,763 


1,008 


2,034 
493 
578 

1,43» 
33S 


8,070 


123,272 


Net  Earninf^s  Monthly  to  Latest  Dates.— The  tablea  follow- 
ing show  the  net  earnings  reported  this  week,  the  r  jturns 
for  each  road  being  published  here  as  soon  as  received,  but  net 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  months  and  the  totals  from  Januarj- 1,  and  also  the 
totals  for  the  fisiail  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 


. August. .     .-Joji.  1  (0  Jh(7.  31.-, 


Roatls. 
Bait.  &  Potomac Gross. 

Net... 
Camden  A  Atlantic. Gross. 

Net... 


1889. 

$ 

133,178 

35,088 
154,495 

87,418 


1888, 

$ 
133,940 

59,071 
147,368 

79,368 


Coot,  of  New  Jersey.  Gross.  1,369,036  1,369,315 


1889. 

$ 

1,047,833 

253,665 

536,368 

149,922 

8,722.034 

3,864,423 

275,824 

88,''94 

80,311 

26,620 


1888. 
$ 

1,006,524 
327,268 
507,243 
123,296 
8,381,613 
3,683,202 
249,355 
76,919 
64,905 
20,593 


Net...      670,261      629,714 
Cleveland  A  Canton  Gross.       43.159       34,382 
Net...        14,593       11,583 

Ju'.y  1  to  Aug.  31,>Gro?8 

2  months jNet 

Louis.  St.  L.  A  Tex. .Gross.        31,815      

Not...        14,404       '..'..'..         '.'.'.'.'.'.'.'. 

N.  Y.Lake  E.  AW... .Gross.  2,778,708  2,440,766  17,.'>13.730  17,666,146 

Net...  3,084,085      899,806    6,088,817    6,176,699 

pro.  due    roads 

835,225 


Net  less   pro.  due    roads 

operated  on  a  %  basis. . . 

Oci.  1  to  Aug.  31, )  Grogs. 

11  months...  .  5  Net... 

Net  less  pro.    due   roads 

operated  on  a  %  basis... 

Norfolk  A  West  em..  Gross. 

Net... 

Northern  Central.... Gross. 

Net... 

Oregon  Imp.  Co Vet... 


681,052    4,522.069    4,643,526 

24,478,147  24.839,200 

8,595,590    8.697,066 


6,420,017 
3.502,991 
1,233,506 
3,847,191 
1,259,616 
493,669 


C,513,237 
3,164,189 
1 ,230,820 
4,062,692 
1,30-',196 
704,711 


517,567  432,928 
223,742  172,820 
588,086  600,205 
199,957  192,328 
105,070        86,766 

Pennsylvania Gross.  5,S93,964  5,390,939  39,239.873  38,071.556 

Net...  2,632,474  2,149,423  12,898,599  12,440,594 

Petersburg Gross.       31,968       31,621       323.612       290,538 

Net...         8,842      def.397         78,023         99.744 

Oft.  1  to  Aug.  31,  (Gross 421, '.^70        384,792 

11  months (Net 119,046       147,f'33 

Phila.  A  Reading. ...G-oss.  1,901,699  1,904,416        

Net...  1,001,644  1,043,521         


Dee.  ltoAug.31,}„  . 
9month8 jJ>iet. 

Rich.  A  Petersburg 


5,565,013    6,202,186 


Oct.  1  to  Aug.  31, 
11  months 


Gross. 
Net... 
Gross. 
Net... 

Stafn  Isl'd  Rap.  Tr.  Gross. 

Net... 

Oct.  1  to  Aug.  31,?  Gross . 

11  months iNet... 

Summit  Branch Gross. 

Net... 

Lykens  Valley Gross. 

Net.. 
Tenn.  Coal  A  Iron  Co. .Net. 

Union  Pacific Gross. 

Net... 

West  Jersey Gross. 

N.-t... 

W.  Virginia  Central. Gross. 

Net. . . 

Whitebreast  Fuel  Co.Net .. . 

July  1  to  Aug  31, )  w„f 

2months ^«et... 


Roads. 
Den.  Tex.  A  Ft.W'th  Gross. 

Net... 
Iowa  Central Gross. 

Net... 
Lehigh  A  Huds'n  Rlv .  Gross . 

Net... 
Loulsv.  N.  A  A  Chic. Gross. 

Net... 
Memph  A  Char lest'n  Gross. 

Net... 
.Minn.  Bt.  P.  A S.  S. M .Gross 

Net... 
N.  Y.  Sus.  A  Western. Gross. 

Net... 
St.L  Alt.  AT.  H.,Br3  Gross. 

Net... 


127,151 
61,178 


92,437 
def.8,818 

70,483 
df.10,199 

57,000 


131,921 
03,li;2 


145,577 
24,922 
91.692 


24,812        20,459        194,216  176,371 

7,788       def.147          5S.117  60,771 

26>,692  235,445 

88,255  01,258 

661,397  646,117 

21.\030  223,145 

830,082  810,742 

236,806  239,911 

772,320  957,910 

41,449  135,230 

527,T61  674,282 

5,-ib4  def.40,496  def.22,064 

56,600       425,300  453,800 

3,014.137  2.')69,89S  19.078.507  19,199,030 

1,433,546  1,105,811  7,755,268  7,i83,783 

245,379  243,738  1,065,540  1,100,910 

121,822  108,184   353,105  421,900 

70,394   64,286   488,624  402,458 

23,265   16,383   149,251  128,437 

10,989   10,056    71,909  98,984 

17,604  15,732 

July. .  ^Jan.  1  to  July  31 . 


1889. 


Boad. 


Louisville  Southern. Gross. 
Net... 


236,224 
56,604 

109,733 
36,193 
29,383 
15,604 

214,230 
85.399 

125,514 
40,619 

117,611 
30,511 

140  301 

68,030 

78,613 

30,7o2 

July. 


1889. 

32,678 

16,731 


1888, 
$ 

183,305 
19,167 

104.429 
15,589 
24,482 
14.424 

202,431 
87,599 

113,136 
14,316 
84,335 
18,374 

123,2^7 
46,583 
65,104 
22,041 


1889. 
$ 
1,503,394 


781,970 
]24,7>.2 
150,4.57 

1,324,867 
435,544 
936,215 
264,785 
751.684 
la3,980 
741,232 


1888 
005,536 

747,808 

56,040 

138,580 

1,220,443 
391,295 
891,159 
170,231 
483,267 
16,670 
782,324 


$ 


561,863  497.194 

•.i02,389  189,728 

^April'l  to  -July  31.^ 

S  $ 

1889.  1888. 

119,225    

50,822    


ANNUAL   REPORTS. 


Boston  &  Albany. 

CFor  the  year  ending  June  30,  1889.^ 
The  fiscal  years  of  the  Massachusetts  railroads  now  termi- 
nate with  June  30,  persuant  to  an  act  of  the  last  Legislature 
of  that  State.  But  the  Boston  &  Albany  makes  a  reiwrt  for 
only  nine  months — that  is,  from  Sept.  30,  1888,  to  June  30, 
1889,  although  the  other  Massachusetts  roads  are  reporting 
for  the  full  twelve  months  ending  with  June  30.  We  have, 
however,  the  Boston  &  Albany  returns  made  for  each  quarter 
to  the  N.  Y.  State  Commissioners,  and  from  these  returns  a 
statement  has  been  compiled  showing  the  result  of  operations 
for  the  fiscal  year  1888-9  as  compared  with  the  corres- 
ponding twelve  months  in  1887-8.  The  conclusions 
are  so  remarkably  favorable  to  the  past  year  that 
it  looks  a  little  as  if  the  company  had  designedly  made  its  re- 
port for  only  nine  months  in  order  to  conceal,  for  some  reason, 
the  large  increase  in  its  surplus.  Their  nine  moiith.s"  report 
shows  a  sui-plus  over  all  charges  and  dividends  of  only  $46,- 
588,  while  the  report  for  one  year  ending  with  the  same  date. 
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June  30,  as  shown  in  our  table  below,  shows  a  clear  surplus  over 
dividends  of  S!i9r),818,  against  only  §58,761  surplus  in  the  pre- 
vious year.  This  difference  seems  remarkable,  when  thejcross 
earnings  were  not  widely  different,  and  wo  lind  it  is  mainly 
accounted  for  by  a  large  difference  in  operating  exp(>nsos 
in  the  quarters  ending  June  30  in  the  two  years  respectively. 
In  the  quarter  ending  June  30,  1888,  the  operating  expenses 
were  returned  as  §1,. 552, 271,  while  in  the  same  quarter  of  1880 
they  were  only  $1,128,998,  showing  a  difference  of  $423,273  in 
a  single  quarter,  which  goes  far  towards  making  the  differ- 
ence in  surplus  for  the  twelvemonth.  The  largo  operating  ex- 
penses in  the  quarter  ending  June  30,  1888  are  proliably  to  be 
explained  by  the  fact  that  large  amounts  for  maintenance  of 
way,  equiitment,  &c.,  were  then  charged  in  oper'g  ex|)enses. 

The  company's  report  for  the  nine  montlis  ending  June  30, 
just  printed,  says : 

"  The  rate  per  ton  per  mile  has  fallen  from  one  cent  and 
eleven  hundredths  in  1888  to  one  cent  and  three  hundredtlis  in 
1889.  The  competition  for  Western  business  has  brought  the 
price  so  low  that  it  is  profitless,  and  the  outlook  for  any  sul)- 
stantial  increase  in  the  future  is  not  at  all  encouraging. 

"  By  an  act  of  the  Legislature,  approved  March  23,  the  com- 
pany is  authorized  to  issue  §10,000,000  of  new  stock,  partly 
for  the  purix)se  of  retiring  bonds  and  partly  to  pay  the  cost  of 
contemplated  improvements  of  the  road,  especially  in  the 
matter  of  the  abolition  of  level  crossings.  The  first  bonds  to 
mature  bear  interest  at  7  per  cent  and  are  due  Feb.  1,  1892. 
The  Directors  are  of  opinion  that  no  stock  should  be  issued 
imder  authority  given  by  the  act  of  March  23  until  the  five 
millions  of  7  per  cent  bonds  mature  in  1892.  If  the  cost  of 
the  improvements  made  prior  to  that  time  cannot  be  met  from 
the  current  receipts  of  the  road,  the  money  may  be  borrowed 
temporarily  from  the  Trustees  of  the  Improvement  Fund  and 
one  issue  of  stock  in  1892  to  secure  funds  to  retire  the  bonds 
then  maturing,  and  to  pay  for  such  improvements  as  have 
been  made  up  to  that  time  and  authorized  by  the  act  of  1889, 
provided  it  is  deemed  wiser  at  that  time  to  issue  new  stock 
than  to  provide  funds  from  an  issue  of  bonds." 

INCOME  ACCOUNT  FOR  YEARS  ENDING  .lUNB  30. 

18f8-8  .  18b7  88. 

Grogs  ef.rnin(r8 $9,012,325  $8,953,105 

Operating  exjienees  and  taxes 5,975,6u7  6,553,411 

$2,359,661 

$662,900 

78,000 

1 ,600,000 

$2,310,900 

$58,761 


Net  earnings $3,036,718 

Deditct— 

Interest  paid $662,900 

Rentals 78,000 

Dividends 1.600.000 


Total $2,340,900 

Balance,  surplus $695,818 

BALANCE   SHEET  .JUNE  30. 

Afsels; 

18?9. 

Com  of  roal  and  equipment (i27,514,116 

Hudson  Rivi  r  Bridges 47.'i.485 

OtBiT  permttiient  investments 1,620,556 

Mat*  rial-!  and  supplies 497. 0B9 

Due  from  companes  and  individuals 367,105 

Trustee's  improvement  fund 1.492,368 

B.  &  A.  stock  boUKlit  from  Mass 1,044.405 

Gash 656,659 

Total  asfet-" $!3,667,783 

Liabihtiee: 

Stcck.  romnion $20,000.r00 

Furded  deit 10,858,000 

Loans  HDd  bills  pa>  able 100,000 

Inlerest  due  and  acerued 260,998 

Dividends  unpaid 386,398 

Due  C'. inpanles  and  indniduals 324.907 

linpr  veinent  fund 1,117,702 

Smkine  fund  and  miscellaneous 76.167 

Profit  and  loss 543,6U 


1888. 
$27,514,116 

475.485 
1,178.800 

327,317 

376,585 
1,372,71? 
1,044,405 

.564,276 


In  1888  dividends  to  the  amount  of  $188,076  were  paid  upon 
preferred  stock,  and  §224,892,  or  i}4  P^'  cent,  upon  the  com- 
mon, while  in '89  only  the  dividend  upon  the  preferred  was  paid. 

The  B.  &  M.  balance  sheet  as  printed  in  the  Boston  papers 
is  given  below. 

IIObTOif  A  MAINE  BALANCE  SHEET  JD.NB  30,  1880. 
AueU: 

Cost  of  road $9.620.93s 

Co.it  of  e<(Ulpinent 1,308  180 

Otherpcrmanont  investments 1^09ltfl3 

Casli 578,322 

Bills  reolvable 10,71  a. 

Due  from  agents 449' 422' 

Due  from  siilvent  debtors l,ti2'i,Ulf) 

Total  cash  and  current  assets 2,581  ,'o7,''' 

Materials  and  supplies x  4ii'ioi 

Sinking  fund 165,170  • 

Improvement  account,  etc 4,075,736. 

Total $20,63  lieoL' 

LiabUiliei: 

Common  stock $7,000,000 

Funded  dolit , 6,484,000 

Current  liabilities '.'.'.'      9,480,874 

ProUt  and  loss "."       1,887.027 

Total $20,661,00a 

New  York  New  Harcn  &  Hartford. 

fFor  the  year  ending  June  80,  1889.^ 
From  the  report  to  the  Massachusetta  Railroad  Commission 
the  following  is  obtained: 

INCOME  ACCOUNT. 

1888-9. 

Grofs  earnings $10,166,430 

Operating  expenses  and  taies 7,588,852 


Net  earnings $2,577,578 

Other  Income 161,681 

Total  income $2,739,259 

Deduct — 

Interest  on  bonds $80,000 

Other  Interest 91.240 

Rentals 906,034 

Dividends 1,550.000 

Total $2,627,274 

Balance,  surplus $111,985 


1887-8. 

$9,236,912 

6,930,403 

$2,306,509 
210,726 

$2,517,235. 

$80,000 

84i'.i95 
1.580,000 

$2,471,195 
$46,040 


$32,853,702 

$20,000,000 
10,858,000 


5,7.'iO 

385,944 

383,681 

1,004.855 

67,863 

147,609 

Total  liabilities $33,667,783      $32,853,702 

Boston  &  Maine. 

/^For  the  year  ending  June  30,  1889.^ 
Following  is  the  Boston  &  Maine  statement  for  the  past  two 
years,  June  30,  1889,  and  June  30,  1888,  made  up  in  the  same 
manner  for  both  periods  in  the  Boston  Journal: 

1888-9.  1887-8. 

Miles  of  road  owned 126  124 

.Miles  of  road  operated 1,210  l,036i2 

Capital  stock $7  000,000  $7,000,000 

Bonds 6,484.000  5,673,000 

Other  debt 5,480,872  3,756,970 

Total  capital $18,964,872 

Traffic  earnings $13,528,522 

Other  income.,. 301,179 


New  York  &  New  England, 

(Tor  the  year  ending  June  30,  1889.^ 
The  following  report  of  earnings  for  the  fiscal  year  ending 
June  30  is  from  the  report  made  to  the  Mass.  Commissioners. 
The  balance  sheet  furnished  therewith  is  obscure,  and  the  fig- 
ures rendered  officially  to  the  N.  Y.  State  authorities  at  the  end 
of  the  quarter  ending  June  30  in  each  year  are  used  here  in 
preference.  Even  these  statements  are  rather  ol»cure,  and 
'the  company  pursues  the  method,  rather  unusual  now,  of  run- 
ning gross  income  and  operating  expenses  into  its  general  bal- 
ance. The  figures  given  here  are  correct,  but  a  few  small 
items  have  been  lumped  in  "  miscellaneous."  .  _ 


INCOME  ACCOUNT. 

1888-9 

Gross  earnings $5,497,398 

Operating  expenses '. 3,898,007 


Net  earnings $1,599,391 

Other  income 3,996 


Total $1,603,387 

Deduct— 

Inter.  St  on  bonds $1,012,032 

Rentals,  Ac 384,146 

Dlvid  nds  on  pref.  stock  (7  p.  o.) 152.638 


Total $1,548,810 

Balance,  surplus $54,571 


1887-8. 
$5,155,045 
3  651,055 

$1,503,988 
32,201 

$1,536,18» 

$992,4  Off 
383,55» 
145,249 

$1,521,213 
$14,97& 


BALANCE  SHEET  JUNI 

lAssets: 


Rjad  and  equipment 

Other  I  ernmnent  investments 

Materials  ami  supplies  

Interest  accrued 

Due  on  account  of  trHfflc 

Due  by  companies  and  Individuals 

Cash  on  hand  and  deposited 

Operating  extens ^s,  rentals  and  taxes. 

Miscellaneous 

ProUt  and  loss  (deficit) 


1888. 
$37,751,578 


$;  0,429,970 

$12,111,494 

297,090 

$12,408,584 

$7,872,602 

3,7^0,627 

$11,603,229 

$'05,355 

700,000 

$458,358  $105.3.' 5 

The   E^tem's  statements  for  the  two  years  compare  as  fol- 


Total  income $13,829,701 

Operating  exptnses $8,800,171 

Fixed  charger 4,011,172 

$12,811,313 

Net  Income $1,018,388 

Dividends  paid 560,000 


lows 

Total  Income 

Total  dedrctlons 

Net  Income .flSs.Oes 

Dividends  Paid 18>'.97a 


1888  9. 

$874,375 

735,410 


Drflclt $J0.011 


18R7-8. 
$   75,42r 

6oJ,fl:i7 

$273, «91 
413,^65 

$139,974 


E  30. 
1889. 

38,405,461 
100,tOO 
472,129 
761,191 
444,090 
138.060 
3'.  6,664 
3.315,700 
182,187 
511,595 

Total  assets $14,087,030 

Liabililiei: 

Stock,  common $20,000,000 

StocB,  pref 2,581,700 

Funded  debt 16,750,550 

Loans  and  bll's  payal)  e 64,029 

Interest  due  and  accrued 461,573 

Due  for  wngcs  and  supplies 348,496 

Due  couipanies  and  Individual 246,181 

Gross  Income 4.086,130 

Mucellaneous 146,371 

Total ...$44,687,030         $43,681,292 

Fitchbnrg:. 

CFor  the  year  ending  June  30,  1880.^ 
From  the  report  to  the  Massachusetts  Railroad  Commissioa 
the  following  tor  1888-9  is  obtained: 

INCOME  ACCODXT. 

1888*9.  1837-S. 

Gross  ejimirgs $5  743,91.3  $5,267,35a 

Operating  expenses  and  taxes 


52?, 163 
748.646 
404,945 
135,613 
383,880 
3,127,884 
94,58» 
512,002 

$13,681,291 

$20,000,000 

1,950.000 

1»',627,264 

157,297 

454,192 

445,950 

184.3:24 

3,794,583 

67,682 


4,166.8T» 


4,418.6' 6 

Net  earnings $l,:52.5.2j7  $1,100,472 

Other  Income 4,077  ._  44,471 

Total  income $1,329,314  Bf  $1.114.94a 
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Deduct-                                                                  1O88-0,  1887-f. 

In!ure«t  on  bonds $762,8ut«  $nl4.408 

Koutdls    281.280  281.280 

Dividend  on  vieferrod  stock  (2  per  cent) 261.835 

Total ~ $1,014,030  $1,157,523 

Balance sur.     $285,234        dcf.  $12,530 

BALANCE  SHEET  JUMB  30. 

Amsit:              1889.  1888. 

Road  and  eqiiipmeut $36,88^.013        $34,959,070 

Stocks  and  I)iiud9  of  other  companies  ....         l.  7,020  117,020 

Other  Investments 65b,Ul  2,<'7?.3i  9 

Other  p.;riiiaiient  investments 1,182,678  1,153,^2  7 

Materials  a  d  euppllBS  7l2,4ti6  98l.5»o 

Due  on  aci'oimt  of  traffic 71S.811  721.110 

Du- by  oomu.iules  and  Individuals 143.815  156.348 

Cash... 370,202  662.025 

$11,083,209        $11,128,603 
LiabilUia: 

Stock,  cnmmin „ $7,000,000  $7,000,000 

Block,  i.r.ferrea 13.775,100  13,775.11)0 

Funded  debt 18,534,600  18,284.t00 

Loans  and  lills  pavable 30u  OUO  403.000 

Interest  due  ,a;id  ho  irued 242.712  225.612 

Due  ror  wiigi'8  and  supplies  234,013  4:i9,5«8 

Duo  ooiup.iMles  and  Individuals 511,219  710,543 

Misoellau-ous 199,236  268, ls9 

Prolt  and  loss 28b-,214  16,981 

$41,083,209        $11,128,003 

Old  Colonjr. 
("For  the  year  ending  June  30, 1889.^ 
The  follo-svin;»  is  from  the  report  to  the  Massachusstts  Rail- 
road Commissioners:  Ij 

INCOME  ACCOUXT. 

Gross  earnlaes $7,552,461 

Lessopeia.ini;  expenses 5,485,222 

$1,967,238 

Interest  received $1,600 

Dividends  received 10'. 173 

Rentals 20,600 

Miscellaneous  iuiome 457.900 

592,274 

Total  income $2,559,512 

nterest,  funded  debt $621,155 

Interest,  fljating  debt,  &o 56,839 

Taxes 401,433 

Rentals 553.011 

Rental  of  traclis 5,9 Jl 

Total  deductions 1,041,131 

Ket  income. $918,078 

Dividend  on  couurou  stock,  7  per  cent. 830,858 

Surplus  for  year ' $87,220 

New  construction  of  year $311,677 

liALANCE  SHEET  ,1CNK  30,  1889. 

AMtts:  , 

Cost  of  r.iad $18,943,373 

Cost  01  eiiuipmmt „ 2,223,373 

Otlier  permanent  investments 1.931,363 

Cash 528.188 

Bills  receivable 90.685 

Due  from  agents 227,83^ 

Due  from  suivent  debtors 251,506 

Olliercasb  assets 71.3f5 

T..tal  casii  and  current  assets 1,169,612 

Materials  and  tupplict 51.'),985 

Boston  &  Providence  lease,  etc 1,305,368 

Total $26,121,105 

LiabilitiCi: 

Common  stock $11,966,P00 

Liability  on  outstanding  stock 9.72.5 

Funded  debt 11.266.900 

Current  liabiiitles 2,268.' 93 

ProUt  and  loss 61l!886 

Total $26,124,105 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topcka  &  Santa  Fe.— There  has  been  no  definite 
information  of  any  proposed  plan  for  changes  in  the  financial 
affairs  of  the  Atchi.sou  Company  ;  but  of  the  various  reports 
and  gue.sses  on  the  subject  the  comments  of  the  Boston  News 
Bureau  seem  to  be  worthy  of  the  most  attention.  The  Bureau 
forecasts  as  follows : 

"We  brlieve  tliere  is  Rood  ground  for  the  growing  improtslon  that 
Atchison  is  lo  bo  brought  out  of  its  lliianclal  dlHicultles  under  a  4  per 
cent  general  murlKiige  reort'aiiizatiou  sihenie. 

The  Ciniiuiiice  on  Rcoiganlzafion— Messrs.  Baring,  O.  W.  I'eabody, 
LIbby  and  Abbot— have  not  fully  formulated  their  pinns.  but  they  are 
near  enou^-li  lo  coi  sniumation  to  warrant  the  expectatlou  of  a  llnaruial 
circular  before  or  atiout  the  last  if  October.  It  was  no  small  uiidcrak 
Ing  for  the  picsent  uiaiuivcnient  to  take  complete  control  of  the  entire 
Atchisoi,  .system,  ujihold  Its  obligatiims  and  carry  the  company  through 
from  the  period  of  clo.^liig  construction,  poor  crops  and  unju-ecedemed 
rate  war."  to  a  new  ba^ls  of  operations  aud  better  croi>  promises. 

"The  forthciimlng  reorganization  plan  will,  it  Is  believed,  be  compre- 
hensive, for  ihewh'>le  system  and  the  system  as  a  whole.  Whatever 
may  l)c  ihougLtof  the  wisdom  of  coi.traciiug  some  of  the  present  olili- 
gallons  of  the  Atcl  Ion  Company,  the  Atchison  piomisca  to  pay  liave 
all  been  properly  drawn,  and  by  olllcers  with  proper  authoiity. 

"Alter  Mr.  Baling  had  secured  the  serviucs  of  Mr.  Manvel,  who  is 
now  uudcr.stood  to  he  working  about  20  hours  out  of  the  21,  and  a 
thorough  investigation  of  tlio  piist  hivd  licen  miide,  not  captiously  or  to 
fasten  blame,  but  liiiight  the  present  and  assure  the  rnuire.  the  first 
stop  was  to  ascertain  the  net  earning  power  of  llie  property  under 
atlverse  ciIellnl.'^tanccJ>.  This  has  been  set  at  about  itS.OO.OOU,  whih 
sllows  a  pel  centag.-  basis  of  oi>eratln!f  expenses  as  high  as  upon  loads 
In  New  England.  It  is  believed  that  this  will  rise  to  $12,1.00,000  under 
fair  coudii  ions. 

"  But  ilie  problem  at  present  is  10  capitalize  this  not  earning  power 
lna4percent  general  moitga>;e  bond,  tobe  a  lirst  lien  in  tru.st  upon 
all  the  property.  and.i'iBlly  apportioned  to  meet  the  Atchison  oldlga 
tlons,  so  far  as  it  can,  and,  so  far  as  it  can  not,  to  liberally  'n''et  the  de- 
fleleiicy  by  a  mortgage  upon  the  future  in  the  form  of  a  3  per  cent 
income  bund. 


"  It  Is  believed  that  the  stockholders  will  subscribe  niadilv  ii  such  a 
bond  with  a  fair  income  bond  bonus,  and  Ihiis  pay  ihc  Atchison  fl  .ttlng 
debt  and  give  it  again  lluaneial  strength  and  credit.  Nothing,  it  Is  un- 
derstood. Is  now  chuigeil  lo  tlie  coastructiou  aeeount,  and  thj  in  'uau'e- 
meiit  will  aim  to  ninke  need  d  improveiin-iits  from  earnings.  It  is  be- 
lieved ihjt  sueli  a  tirst  niorcgage  bond  will  be  a  stronir  aiid  impioving 
aecurity.  aud  tliat  the  income  boud  will  oit'er  bondhnklers  and  stoekhoid- 
O' 8  fair  prospo  ts  for  tlio  future,  as  the  Atchi.fou  system  now  construct- 
ively completed  shall  be  developed." 

Charleston  Cincinnati  &  Chicufo.— Tlie  fifty-year  .');per 
cent  bond.s  of  this  company  to  the  amount  of  .*O.OOU,000  have 
been  sold  to  a  Philadelphia  and  New  York  syndicate,  headed 
by  Wharton  Barker  of  the  former  city.  The  proceeds  of  this 
sale  provide  for  the  construction  of  200  miles  of  the  road 
between  Rutlierfordton,  N.  C,  and  Minneapolis,  W.  Va.  At 
the  latter  point  connection  will  be  made  with  the  Clinch 
Valley  division  of  the  Norfolk  &  Western.  As  noted  some 
weeks  since  the  contracts  have  been  let  for  the  construction 
of  these  200  miles,  and  several  thousand  men  are  now  at  work. 
This  is  the  heaviest  portion  of  the  wliole  line;  it  is  expected  to 
be  finLshed  witliin  a  year. 

Denver   Texas  &   Fort    Wortli— Union    Pnclflc— Messrs. 

Dillon  and  Dodge  are  in  the  West  negotiating  to  effect  closer 
relations  between  these  properties,  probably  in  the  -v^ay  of  a 
traffic  contract. 

I'ort  Madison  &  Northwestern.— At  Keokuk,  Iowa,  Sept. 
21,  a  decree  was  entered  foreclosing  the  fii-st  mortgage  on  tne 
Fort  Madison  &  Northwestern  Railway.  The  suit  was  begun 
in  1884  by  the  Union  Trust  Company  of  New  York.  The  sale 
wiU  probably  be  made  some  time  in  October. 

Indianapolis  Decatur  &WestTn.— About  fifty  bondholders 
of  the  old  Indianapolis  Decatur  &  Springfield  Railway  Com- 
pany, which  has  been  succeeded  by  the  Indianapolis  Decatur 
&  Western,  met  this  week  to  agree  upon  a  plan  of  action  with 
regard  to  the  default  by  the  company  in  payment  of  April  in- 
terest. There  has  also  been  a  failure  to  provide  for  tlie  bal- 
ance of  tlie  coupons  of  the  Indianapolis  Decatur  &  Sprinfield, 
due  April  and  October,  1883,  deposited  with  the  Central  Trust 
Company  of  New  York.  A  committee,  consiitingof  H.  W. 
Smith,  F.  C.  HoUins,  S.  S.  Sands,  Cliarles  Parsons  and  H.  L. 
Thornell,  was  appointed.  The  Tribune  reports:  "  Messrs. 
Sands  and  Pierce,  tnistees  for  the  first-mortgage  bondholders 
of  the  Indianapolis  Decatur  &  Springfield,  said  that  the  road 
was  being  hard  pressed  by  creditors,  who  threatened  applica- 
tion for  a  receiver  and  wanted  some  assurance  from  the  bond- 
holders that  their  claims  would  be  recognized  in  case  of  fore- 
closure. A  plan  was  proposed  which  contemplated  the 
appointment  of  the  Central  Trust  Company  of  New  York  as 
agent  of  the  bondholders,  for  the  purpose  of  buying  in  the 
road  for  them  in  case  of  foreclosure.  This  agreement  is  not 
to  be  operative  unless  signed  by  holders  of  at  least  STSOjOOO 
(par  value,  exclusive  of  interest)  of  tiie  bonds,  but  Mr.  Thornell 
said  that  a  sufficient  number  had  already  a.ssented  to  the  jilan 
to  assure  its  acceptance,  if  approved  by  the  committee.  The 
meeting  then  adjourned,  to  meet  again  tit  the  same  hour  and 
place  at  the  expiration  of  one  week.  In  the  meantime  the 
committee  will  consider  the  plan  and  advise  with  the  trustees 
as  to  how  the  pressing  creditors  maj'  best  be  i>acified  till  tilings 
can  be  put  in  shape. 

Iowa  Central. — From  the  time  operations  began  under  tha 
new  name  of  this  company,  on  May  10, 1889,  tlie  result  to  Ju!|f 
31  was  as  follows: 

Gross  earnings $282,638 

Operating  expenses 180,414 

Net  earnings .' $102,191 

Fixed  charges  aud  rentals 89,829 

Net  income $12,365 

Lonisville  &  Nasliyllle.— The  great  iinprovement  in  the 
finances  of  this  company  within  a  verv  few  years  is  well 
pointed  by  the  proposal  of  President  Norton  to  sell  §13,000,000 
of  new  stock  and  pay  off  nearly  $10,000,000  of  6  per  cent  col- 
lateral trust  bonds.  After  referring  to  the  policy  that  is  work- 
ing so  well,  of  paying  scrip  dividends  till  June,  1890,  and  ap- 
plying the  net  earnings  to  betterments.  President  Norton  says: 
'•To  put  the  property  upon  a  permanent  cash  dividend-paying 
basis,  and  in  a  manner  that  will  be  just  and  fair  to  tlie  stock- 
holders, I  respectfully  sugge.st  tliut  the  projier  steps  be  taken 
te  increase  the  capital  stock  by  §13,000,000,  the  same  to  be  is- 
sued and  used  only  for  the  purpose  of  retiring  and  canceling: 

"1st.  $10,000,000  six  per  cent  collateral  trust  mortgage  bonds. 
The  amount  of  the  bonds  now  outstanding  being  §9,462,000, 
§538,000  having  been  redeemed  and  canceled  through  the  op- 
eration of  the  sinking  fund.  Tliese  lionds  can  all  be  retu'ed  by 
the  terms  of  the  deed  of  trust  at  110  by  giving  90  days"  notice. 

"2d.  By  the  retirement  of  such  other  interest-bearing  obliga- 
tions as  may  be  deemed  of  greatest  advantage. 

"  I  further  recommend  that  the  stock  be  disposed  of  by  the 
Board  of  Directors  in  such  manner  and  at  sucli  terms  as  they 
may  deem  best  for  the  interest  of  the  company,  the  same  being 
first  offered  pro  rata  to  the  stockholders  of  the  company,  and 
the  use  of  the  proceeds  being  etrictly  applied  as  above  provided. 

'•Should  these  recommendations  be  .idopted  and  the  nego- 
tiations reach  a  successful  conclusion,  thei^e  will  be  a  reduc- 
tion of  the  fixed  charge.-,  a-s  follows: 

"Interest  on  the  §10.000.000  collateral  trust  bonds  tit  6  per 
cent,  §600.000.  In  addition  to  this,  the  annual  sinkirg  funds 
of  1  per  cent  on  the  §10,000.000  collat'ral  trust  bonds  would 
be  canceled,  amounting  to  §100.000.  and  the  remainder  of  the 
proceeds  will  in  like  manner  retire  further  obligations.  By 
the  taking  up  of  the  trust  bonds  the  annual  interest  charge  is 
reduced  by  §600,000,  and  the  sinking  fund  charge  by  §100,000, 
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iu  all  STOO,000  of  reduction  of  annual  cliarges.  which  may  bo 
appUeil  toward  cash  dividends,  in  addition  to  such  furtlier 
amount  as  will  bo  gained  by  the  taking  up  of  any  other  in- 
terest-bearing obli.L;ations.  The  redui^tion  by  so  largo  an 
amount  of  fixed  charges  will  be  benelicial  to  the  credit  of  the 
company. 

"  By  canceling  the  trust  mortgage,  for  the  security  of 
which  the  §38,162,700  of  collateral  securities  are  deposited  in 
the  United  States  Trust  Company,  the  securities  remain  only 
subject  to  a  second  mortgage  of  §5,000,000,  being  the  6  per 
cent  ten-forty  adjustment  mortgage,  which  can  be  paid  on 
October  1,  1894,  and  when  this  also  is  paid  the  $38,162,700  of 
securities  will  revert  to  the  treasury  of  the  company. 

Michigan  Central. — This  company  is  reported  to  have  made 
provision  to  take  up  the  Kalamazoo  &  South  Haven  8  per  cent 
bonds,  maturing  Nov.  1  next,  amounting  to  $840,000,  by  the  is- 
sue of  a  new  mortgage  on  that  division  at  the  rate  of  5  per 
cent,  with  the  guarantee  of  the  Michigan  Central. 

New  York  Central  &  Hudson  River. — Tlie  statement  for 
the  quarter  and  year  ending  Sept.  30,  is  as  follows,  Septem- 
ber, 1889,  being  estimated: 

^{^uwu-r  end.  Sep'.  30.-v       , —  Tfar  ending  Sent.  3? — , 

1889.  1888.  1880.  1888. 

Gross  fai-ninss..  $9,7i):!.ooo    $9.tfiO,n(!l       5!35,(>.5t,<lOO    $:j«,iy2,020 

Opor.  expenses..    «i,';50,000      e,ii48,.tj8  23,'.I87,000      24.<i2(i,338 

Expen.  toe.arus..  (0^•;■3p.|•.)        c^Hpc.)  (B7-27  p.  c  )     («8;5pc.) 


meet  the  rental.     The  dividend  on  Oregon  Railway  &  Naviir». 
tion  is  to  remain  at  6  i)er  cent. 

Pennsylvania  Railroad.— The  gross  and  net  earnings  for 
August,  and  the  eight  months  ended  Aug.81, 1889  and  lHS8,were 
aa  below  stated.  On  the  lines  west  of  Pittsburg  and  Erie  the 
net  results,  after  payment  of  interest  and  all  charges,  i.s  shown 
in  the  second  table: 


LINES  EAST  OF  PnTSBURO  AND  BRIE. 


Net  e.iniings 
First  charges 


$3,0."i3,000 
l,yG4  000 


ProHt $1,080,000 

DivkUnils  (1  p.  e. 
quarterly) 894. CSS 


.^2,941,622 
l,'i6G,-83 

$J74  7J8 

894.283 


$11,047,000 
7,831,010 

f3,813,000 

3.577.132 


$ll..'>0i,.')^2 
7,831,4H3 


$3,675,118 
3,577,132 
Bur.  $.^7,986 


Balance sur.*194,717  8Ur.$50,455     sur.  $235,868 

New  York  .Stock  Exchange. — New  Securities  Listed.— The 

Governing  Committee  liave  listed  the  following: 

Atlantic  &  Pacific  Railroad— $•'5,600,000  Western  Divi- 
sion second  mortgage  6  per  cent  guaranteed  gold  bonds. 

Chicago  Milwaukee  &  St.  Paul  Railway— §.5,000,000  gen- 
eral mortgage  four  per  cent  coupon  gold  bonds,  series  "A," 
and  registered  bonds  into  they  may  be  converted. 

CouMEKCiAL  Cable  Compact- §0,716,000  capital  stock. 

Milwaukee  Lake  Shore  &  Western  Railway— §180,000 
additional  consolidated  first  mortgage  six  per  cent  gold  bonds, 
making  total  amount  listed  §4.8.')4,000. 

Montana  Central  Railway-  §1,500.000  additional  first 
mortgage  6  per  cent  gold  coupon  Ixmds,  making  total  §6,000,000. 

Norfolk  &  Western  Railroad— §534,000  additional  first 
mortgage  five  per  cent  gold  bonds  of  the  Clinch  Valley  divi- 
sion, making  the  total  amount  listed  §1,874,000. 

The  Southern  Cotton  Oil  Company— §4,000,000  capital 
stock. 

Tennessee  Coal  Iron  &  Railroad— ^146,000  additional 
consolidated  first  mortgage  six  per  cent  gold  bonds,  "  Ten- 
nessee division,"  making  total  amount  listed  §1,400,000. 

AV ABASH  Railroad — §4,074.000  first  mortgage  five  per  cent 
gold  bonds,  and  that  a  corresponding  amount  of  the  old  secu- 
rities be  stricken  from  the  list. 

Northern  Pacilic. — Mr.  Robert  Harris,  Chairman  of  the 
Board,  has  issued  a  circular  to  stockholders  of  this  company 
asking  for  their  proxies  at  the  coming  election,  and  defining 
his  own  position  on  the  subject  of  dividends.  The|circular  says: 
Firs^.  tlint  the  preferred  stockliold  is  are  entitled  to  the  payment  now 
of  wliiitover  may  bedue  tliem,  and  tliiit  it  Is  incoiisisteut  witli  their 
rights  fur  ilie  direciors  to  retain  for  a  dividend  reserve  the  amount  now 
dne.  and  that  tliey  will  be  entitled  to  lutiiie  divideirds  as  fast  its  earned. 
Si  cond.  that  the  plan  to  llrst  offer  to  the  stocKhollers  the  pri\'ilc>ce  of 
bnyiiia  tlie  honla  «t  the  company  i.s  most  lust  and  proper,  and  that  It 
should  not  oidy  apply  to  Ih"  liouds  now  to  be  issiied,  .t!12,«25,8(j0,  as 
Btat-d.  but  toalMhe  re^t  of  the  bond*  wh«-u  from  time  to  time  they 
shall  be  sold,  except  ihe  bonds  that  win  be  reserved  for  exohango  foi 
oiitstandiiiii  bonds  and  which  will  b  )  issued  only  when,  in  the  oidnlon 
of  the  frustei'S,  expressed  iu  writlUK.  a  savirist  of  Interest  to  the  com- 
pany can  beclfected  by  such  exehances  of  bonds. 

You  are  reiiuesled  to  execute  the  w.Ihiu  jiroxies  which  will  bo  issue  1 
to  secure  the  provision  that  ad  lionils,  t  xcept  those  reserved  for  ex- 
changes, shall  la- lirst  offered  to  stockholders,  and  to  elect  memb  rs  of 
the  ). resent  B.iard,  viz.,  Fre  leriek  Billinirs.  C.  B.  Wright,  Robert  Harris-, 
Tbomas  F.  Cakes  .Icdm  U.  Hrookniiin.  Ur»vton  Ives,  Henry  Vdlard, 
William  L.  hull,  Charles  L.  Co  l)y.  Culgite  lloyt,  Biswell  G  Kofstoii, 
Charles  T.  Barney,  John  C.  Bullitt,  or  tuch  gout.emenas  they  sh.dl  agree 
upon. 

Ohio  Indi.ina  &  Western.- It  is  understood  that  Drexel, 
Morgan  &  Co.  have  in  preparation  a  plan  of  reorganization 
b.ised  upon  the  guaranty  of  a  contract  for  the  operation  of  t!)e 
road  by  the  C.  C.  C.  &  St.  Louis  Company,  and  that  witliin  a 
few  days  the  plan  will  be  announced  publicly. 

Obio'&  Mississippi.— The  annual  meeting  of  the  stockhold- 
ers of  this  railroad  will  be  held  Oct.  10,  and  it  is  expected  that 
a  proiMJsition  will  be  submitted  to  the  stockholders  looking  to 
the  carrying  out  of  the  plan  adopted  last  Jime  for  settlement 
with  the  preferred  stockholders. 

Oregon  Railway  *  Navisalion.-A  special  meeting  of  the 
stockholders  of  the  Oregon  Raihvav  &  Navigation  Co.  will  be 
held  at  Portland,  Ore. ,  on  Oct.  17.  The  circular  letter  Lssued  bv 
Edmund  Smith,  President  of  the  company,  states  that  the 
purpo.se  of  the  meeting  is  to  act  on  a  proposed  modification  of 
the  lease  to  the  Oregon  Short  Line  Railway,  which  is  guaran- 
teed by  the  Union  Pacific.  In  other  quarters  it  is  said  that  it 
is  propo.sed  to  change  the  lease  so  as  to  permit  exjiendituros 
for  betterments,  additional  equipments,  etc.,  to  be  charged  to 
construction  and  be  covered  by  issue  of  Oregon  Railway  & 
Navig.ition  bonds,  instead  of  to  operating  expenses,  thu.-- 
relieving  the  Oregon  Short  Line  of  deficiencies  in  rentals  in 
years  when  the  net  earnings  under  the  old  method  do  not 


arou  Earnings. . 

1880.  1888. 

Jan.  1  tojnne30.$28,004,237    $27,"58,205 

July. .">,2n,B74        4,S2i.412 

August 5,993,961         5,390,039 


yet  Eamingi.- 


1889. 

$9,410,471 

1, '■55,(154 

2,03^,474 


1888. 
$8,692,763 
1.598,408 
2.140,423 


Total8mo8....»39,230,875    $38,071,556    $12,309,599    $12,110,594 

LINES  WEST  OF  flTTSBDKO  AND  EBIE. 

}Jet  surplus  or  deficit  after  payment  nf  charges. 

"'°"  1888.  IHff.in\S%9. 

Def.  $291,0 -10  I»Rs.  $144,608 

Bur.      95,500  ' 

Def.      10,105 


1880. 
.Tan.  1  to  June  30.Def.  $43-.604 

July Hnr.    270,809 

August Siir.    272,025 


(laic. 
UulD. 


184,263 
282.22S 


Total  8  months.Sur,  $114,140 


Def.  $207,635 


Qaln.$321.825 


Railroad  Mortgaares.— An  index  to  all  abstracts  of  railroad 
mortgages  which  have  appeared  in  the  Chronicle  will  be 
found  on  the  first  page  of  the  Investors'  Supplement  issued 
to-day. 

Railroads  and  Shippers.— At  a  public  dinner  given  in 
Dubucjue  for  Mr.  E.  T.  JefTery,  late  General  Manager  of  the 
Illinois  Central,  he  was  requested  to  respond  to  the  toast, 
"  The  mutual  intercuts  of  Railroads  and  Shippers."  In  the 
course  of  his  remarks  Mr.  Jeffery  said  : 

"  The  mutual  interests  of  railroads  and  shippers."  How 
can  they  best  be  conserved  ? 

Experience  has  demonstrated  that  in  nearly  all  classes  of 
business  frequent  conferences  between  the  individuals  are 
necessary  to  formulate  measures  of  general  benefit.  It  is 
scarcely  necessary  for  me  to  cite  illustrations  in  addressing 
gentlemen  of  your  intelligence  and  experience.  The  .existence 
of  the  Iowa  State  Jobbers'  Association  and  the  influence 
wielded  by  it  and  its  eloquent  president  are  evidences  of  the 
truth  of  what  I  affirm.  That  which  experience  dictates  and 
prudence  calls  for  in  trade  and  commerce  is  equally  necessary 
in  traffic  and  transportation.  TIence,  in  former  years,  fre- 
quently conferences  were  held  between  carriers  having  inter- 
ests in  common ,  and  in  these  later  years,  in  the  light  of  a 
broader  experience,  and  directed  by  riper  judgment,  associ- 
ations of  carriers  were  formed  for  the  purpose  of  establishing 
and  maintaining  just  and  equitable  bases  of  i^tes  in  large 
areas  of  territory.  The  tendency,  or,  to  speak  more  strongly, 
the  result  of  these  conferences  and  associations  has  iieen 
greater  stability  to  transportation  rates.  It  would  be  arrogant 
for  tbem  to  assume,  and  truthful  for  me  to  assert  in  their  be- 
half, that  all  acts  and  conclusions  performed  by  or  reached 
through  conferences  and  associations  are  wise,  equitable;  but 
I  do  affirm,  and  in  a  modest  way  am  prepared  to  uphold  the 
belief,  that  these  conferences  and  associations  have  resulted  in 
great  general  benefit  to  the  railroads  and  to  the  shippers. 

Let  me  offer  another  suggestion,  that  is,  that  arbitration 
ought  to  be  had  before  pi-operly  organized  and  duly  author- 
ized tribunals,  of  the  differences  that  cannot  be  settled  in  con- 
ferences of  the  character  outlined.  Why  incite  caniere  to 
rate  wars  for  the  purpo.se  of  advancing  local  commercial  and 
industrial  interests  ?  Why  encourage  the  use  of  its  powers 
by  a  gi'eat  transportation  line  to  force  into  supremacy  one 
community  or  trade  center  at  the  expense  and  to  the  injury 
of  or  hers  V  Why  encourage  transportation  companies  in  hos- 
tility and  reckless  competition  ?  Individual  differences — con- 
tentions between  citizens — are  arbitrated  in  the  courts  of  the 
land.  Why,  therefore,  cannot  differences  arising  bet\veen  in- 
dustrial and  commercial  interests  and  the  rail  carriers,  and 
between  the  rail  carriers  themselves,  be  determined  in  a  sim- 
ilar manner  ?  You  have  in  its  infancy  a  future  great  trans- 
portation tribunal  in  the  Inter-State  Commerce  commission. 
It  stands  before  the  American  public  with  scarcely  a  prece- 
dent to  govern  it,  and  it  has  undertaken  the  gigantic  task  of 
moulding  and  formulating  by  its  opinions  and  decisions  a  code 
of  transportation  law.  This  cannot  be  accomplished  in  a  dayl 
It  is  the  work  of  a  generation.  Its  labors  must  be  deliber- 
ately performed.  Its  lines  of  thought  must  be  broad 
and  comprehensive.  Its  opinions  and  rulings  must 
be  equitable  and  just.  We  must  expect  from  it 
at  times  the  failures  and  shortcomings  common  to  all  human 
tribunals,  but  reflection  has  convinced  me  that  it  will  be 
sound  statesmanship  to  strengthen  this  tribunal,  broaden  its 
scope,  extend  it  over  all  traffic.  State  and  inter-State,  and 
where  experience  demonstrates  the  necessity  for  it.  add  to  the 
tribunal  such  auxiliaries  as  will  enable  a  full  and  complete 
exercise  of  its  powers  and  duties. 

Southern  Cotton  Oil  Co,— The  capital  stock  has  been  list«d 
this  week  on  the  New  York  Stock  Exchange.  In  a  subse- 
quent column  of  to-day's  issue  is  published  jit  length  a  state- 
ment of  the  affairs  of  the  comp.auy  as  furnished  by  the  oflicera 
in  the  application  made  to  the  Exchange  to  list  the  stock. 

Wabash.- The  first  mortgage  bonds  were  listed  this  week 
on  the  New  York  Stock  Exchange  and  are  being  exchanged 
by  the  Central  Trust  Co,  for  the  certificates.  The  seconds  will 
lie  ready  about  October  15,  and  the  stock  sometime  later.  A 
statement  of  this  re-organized  property,  accompanied  with  a 
map,  will  be  found  in  the  Investors'  Supplement  issued 
txiav. 
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THE  SOUTHERN  COTTON  OIL  COMPANY. 

APl'LICATION  TO  TILE  NEW  YORK  STOCK  KXCUANHK. 

^     ^  Philadelphia,  September  5,  1889. 

We  hereby  request  you  to  list  $4,000,000  of  the  Common 
Stock  of  the  Southern  Cotton  Oil  Co. 

Statement  ok  the  Southbrn  Cotton  On.  C'ompanv. 
Incorporated  under  the  laws  of  the  State  of  New  Jersey. 
The  property  of  this  company  is  located  as  follows: 
Hon  ^f'^'S?'-'^"' ""«,■;''"• ''"''«'"  h.capaclty  of  300  tons  seed  perday 

Little  Ko'ck,  Ark., 
Meiiiphlf,  Tenn., 
Montt'omery,  Ala., 
Atlanta,  Us.. 
SaTannali,  Go.,  * 

Ciolambia,  8.  C,  • 

At  all  the  raills 


300 
2C0 
200 
200 
200 
100 
100 
t'liere  are  storage  houses  for   se 


—    — — '   — .^  "-.-  «w»e»^fr  11UUSC9  lui    j3c;u    and 
product;  and  at  the  first  six  named  and  at  Philadelphia,  Pa 
reHnenes  for  converting  crude  oil  into  the  various  brands  of 
refined. 

The  company  also  owns  a  tug  boat  and  six  barges  for  the 
faansporta^on  of  seed  on  the  Mississippi  River,  and  are  now 
bmldmg  hfty  tank  cars  for  shipping  oil. 

The  Hnancial  condition  of  the  company  at  the  close  of  the 
last  fiscal  year,  April  30,  1889,  was  as  follows: 

Asaett. 
PermaEent   Investment     Real    estate 

buildings,  machinery,  patents,  flxtures 

''^Jr.^ha'^led'c^ff'fir  pafiiirexia.;;-  '^'^^''^''O  ^^ 
"on  of  patents 200,000  00 


Prepaid  taxes  and  unexpired  Insurance 
'Cash  In  bank  and  on  band. 


Less  required  for  dividend." 


Bills  and  accounts  receivable 
Hercliandise  and  supplies  on  hand.' 


441.218  88 
leO.OCO  00 

281,218  88 
159,647  95 
S91,132  61 


$3,363,890  15 
7,128  64 


831,999  44 
$4,203,018  23 


Bills  and  accounts  payable.. 


Liabilitier, 


—  —  -,  „_..  ..  .^..  vuu  La  yay  auiv,.  ....... 

Capital  stock ' '    i^  nnn  nnn  nn 

Balance  remaining  in  protli  aid  Iom.'::;         164;8^6  47 


$38,491  76 


4,164,520  47 


$4,203,018  23 


Profit  and  Lo»'. 
1868-May  31.-Cr.  By     balance    from 

1  aoQ     A    ,  o«       ,  last  account 

a889-Apl.  30.-  '•    "    net  profit  June 

1,1888,  to  April 

30.  1889...  ;... 

Dr.  To    exhaustion    of 

pattnts 


$98,553  42 
585,'73  05 


dividend  paid 
Fchruaryl,li.9B 
dividend  laya- 
ble     Jute     15. 

18(-9... 

balance  to  next 
account 


$200,0C0  00 

leo.coooo 

160,000  CO 
164,526  47 
$684,526  47 


$681,526  47 

Audited  and  found  correct,  E.  and  O  ^  ^^ 

JOHN  Hejns,  Public  Accoimtant,  Philadel    MavO^iaao 

508  Walnut  St.,  Phil.,  June  4,'  1889.     Alan  ikHl^s" 

IS^'^S"^  the  &;outhern  Cotton  Oil  Com^nrfo^/th™r 
;i?V?~??''7-^\?,"*'=^"'  RH.  LaimbeerrWilliam  T  Car- 
ter, John  Smclair,  Wm.  S.   Harvey,  George  PhiUei   Amos  R 

vfefp^'^^"!°'7.,C-  Butcher,  President;  Amos  R.  Little 
Vice-President;  Alan  H.  Harris,  Secretaiy  and  Treasurer' 
Gwrge  D.  Coaney,  Assistant  Treasui-er.  treasurer, 

Kegwtrar-New  York  Produce  Exchange  Bank.     Transfer 
Otflce—MetropoUtan  Trust  Co.  iransrer 

.  Henry  C.  Butcher,  President. 

J4  000oS'p^;lif«f^T?TT**t^  i*^*^  *^«  above-described 
#4,uw,uoo  Capital  Stock  be  admitted  to  the  list. 

Adopted  Sept.  26th,  1889. 


COMMERCIAL    E  pTtOME^! 

Friday  Nioht.  Sept.  87,  1889. 

The  weather  has  been  seasonable  and  trade  makes  good  pro- 
gress. The  movement  of  the  cotton  crop  shows  increasing 
volume,  but  such  is  the  demand  from  all  quarters  that  there  are 
yet  no  important  accumulations  of  stock  anywhere.  The  ex- 
port demand  for  wheat  and  flour  again  shows  some  degree  of 
urgency,  but  at  low  prices;  still  there  is  some  advance.  There 
can  be  no  longer  any  doubt  that  the  fruit  crops  of  the  country 
are  a  partial  failure,  and  that  choice  qualities  will  be  scarce. " 

Lard  on  the  spot  has  made  steady  progress  toward  higher 
prices,  and  to-day  was  fairly  active  at  the  best  figures  for  the 
week— namely  eL^c.  for  prime  city  and  6-57i^(a6-60c  for 
prime  Western,  wtth  refined  for  the  Continent  quoted  at 
6'453  6-95c.  The  speculation  in  lard  for  future  dflivery  was 
active  at  advancing  prices  until  to-day.  There  were  on 
Wednesday  and  Thursday  large  purchases  to  cover  contracts. 
To-day  the  winter  months  were  offered  more  freely,  the  sales 
aggregating  5,000  tcs.  at  6-31@6-34c.  for  Dec.  6-3la6-33c.  for 
Jan.,  6 -400.  for  Feb.  and  6 •43c.  for  March. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES. 

Oct.  delivery... ^^'?.'?l'''-T3''2''''n8'''-'^"*C.4*6'^-  ^"^'^f^'  ^^AV 
Nov.  delivery.. .c.  618         620       6-26  6-35  6  37  6SC 

Dec.  delivery. ..c.  6  16         6  18       6-.0  630  632  fill 

Jan.  delivery.. ..C.61H        6-18       6-25  6-30  6-32  e-32 

Mch.  delivery.... c.  6-25        6-30       6-34  6-38  6-37  6-43 

Pork  has  been  more  active  and  prices  are  better;  there  were 
large  purchases  on  Wednesday  of  short  clear:  the  close,  how- 
ever, is  quiet;  mess,  $13  353$12  50  for  uninspected  and  §12  50 
@§13  75  for  inspected;  extra  prime,  $10  35@S10  50  and  clear 
backs  811  75  a  S13  75  per  bbl.  Cut  meats  are  without  decided 
change— have  at  times  been  more  active,  especially  for  pickled 
shouldei-s  and  bellies,  but  the  close  is  quiet.  Quoted:  Pickled 
bellies,  6>^@7i^c.,  according  to  weight;  pickled  hams,  lOJ^ig 
lOJ^c,  and  pickled  shoulders,  4Ji@433'c.;  smoked  hams,  11}^ 
@12c.;  smoked  shoulders,  5(g5J^c.  Beef  has  been  dull  but 
nominal;  quotations  show  some  changes,  as  follows:  Extra 
mess,  §6  50@$7  and  packet  §8  a§8  25  per  bbl.;  India  mess,  $13 
<S$14  per  tierce.  Beef  hams  are  duU  at  $13  75@$14  35  per  bbl 
Tallow  decUned  to  4i^c.,  at  which  the  market  closes  steady 
and  more  active.  Stearine  is  quoted  at  7ig7i.^c.  for  Western 
and  city,  and  eleomargarine  5i^(a6c.  Butter  is  again  firmer 
at  18(a26c.  for  creamery.  Cheese  advanced  on  a  brisk  export 
demand,  and  closed  firm  at  9@10i4'c. 

Coffee  on  the  spot  has  been  dull.  The  current  quotarions  for 
fair  cargo  Rio  declmed  on  Wednesday  to  1914'c.,  Ijut  is  to-day 
?,T"^f"y  I'^Jic.  \esterday  sales  of  Timor  were  made  at 
31i4«31i^c.  The  speciUation  in  Rio  options  has  been  quiet 
Crop  accounts  have  been  rather  better.  To-day  business  was 
very  dull  and  prices  were  drooping,  clqsing  quiet,  with  sellers 
as  follows: 


pa^^ent:"""""-"^"  followmg  bonds  have  been  caUed  for 
Kansas  Cmr  Fort  Scott  &  Memphis  —  Bonds  of   Si  oon 

^oW^^H  «"''  ?.'  ^'""■'  P«y'''^'«  Sept.  26,  at  105  flat 
o«oI^  r^''*^^""*''«'ast<''"n  &  Memphis.— Xos  34   1.5»   iq<<   ore 
278  310,  322.  3.%,  633,  805.  830,  l.(S)2,  i,018   i,5^5,  1  494    '      '• 

&«nrD^>*r^"f'';j-'^^--N'«-  187,209  270.        ' 
Rich  Hill  RR.  Co.— X08.  38,  47,  355. 

<Ji''l^''  CouNTV  RR.-Three  bonds  of  1,000  each,  Nos  49 
-«3,  2-M),  payable  Sept.  26  at  110  flat.  ' 

All  the  above  are  payable  at  26  Sears'  Building,  Boston. 

Northern  Paeiflc  &  Montana.— The  cnntTaot  t^-  fi,„ 

S,X^o1h!,*'5oe'i.r.'•T,°   P-i««  *  f  nSna'sSUl:!  fX 


October 15-5rc.  I  January.  15  50o   I  Anril  i  ■s.-in^ 

November  ..  15-45c.    February  .         15°0c     M^v  din"' 

December  ...15-50C.  i  March..^.:;:::::}5  50?!  iJ^mo:;-..-::.":::;!*!??; 

—a  decline  for  the  week  of  25S30  points. 

Raw  sugars  have  been  depressed.  The  dulness  of  refined 
grades,  which  gave  way  1^0.  yesterday,  was  the  chief  cause  of 
the  decline  in  raws.  To-day  a  sale  of  centrifugal,  96  deg  test 
was  reported  at  6%c.  Fair  refining  Muscovado  is  duD  and 
nominal  at  5«8C.  Molasses  dull  and  nominal.  The  tea  sale  on 
Wednesday  went  off  at  steady  prices,  and  Formosas  were  firm 

Keiitucicy  tobacco  has  been  dull  and  prices  are  barely  main- 
tained. Seed  leaf  is  also  less  active,  the  crop  accounts"^having 
somewhat  'mproved.  Sales  for  the  week  are  only  2,550  ca3es% 
as  follows:  600  cases  1888  crop  New  England  Havana,  15® 
30  cents;  300  cases  1888  crop  New  England  seed  leaf  19  a  01 
cents:  4o0  cfises  1888  crop  State  Ha-ana,  13®  14  cents;  300  cWs 
1888  crop  Pennsylvania  Havana,  11@14  cents;  300  cases  1888 
crop  Wisconsin  Havana.  10*13  cents;  100  cases  1887  crop  Wis- 
consin Havana,  private  terms;  300  cases  1888  crop  Dutch.  9i^(ai 
12  cents,  and   200  cases  sundries,  5  a  30  cents;  also  800  bSes 

^y^!^."'  •'i-i'^:®^^  l'^-  and  350  bales  Sumatra,  $1  40@|3  25. 

On  the  Meta  Exchange"  Straits  tin  has  decUned  to  20J«c.  on 
the  spot,  but  closes  steadier  with  a  sale  to-day  at  21  Vc  but 
still  quoted  at  20i^c  for  December.  Ingot  copper  has  ftmher 
declined  and  closes  dull  at  lO^.^c.  for  Lake  and  87ac.  for  G  M 
B.  Domestic  lead  sold  freely  yesterday  at  3-97i;,c.  for  Novem- 
ber, and  closes  dull  to-day  at  3-92i^c.  for  October.  The  inte- 
rior markets  are  strong,  but  business  most  active  in  steel  and 
steel  materials. 

Spirits  turpentine  is  easier  and  closes  at  47 U' a 46c.   with  a 

f  o,     -'."a?',*"'^^'*^  at  the  reduction.    Rosins  w^ere  quite  active 

at  SI  -a  ."SI  Oo  for  common  to  goo<I  strained,  but  closed  quiet     Tar 

IS  scarce  and   firm  at  $3.     Refineti   petroleum   for  exj^rt  is 


lower  at    .•  10c.,  and  crude  certificates  close  at  98'^  a 98-! 


Hops  are  more  plenty  and  favor  buyers, 
prices  remain  about  steadv. 


I'C. 


Wool   is  dull,  but 
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COTTON. 

Friday.  P.  M.,  September  27,  1889, 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  101,883  bales, 
against  130,IJ48  bales  last  week  and  92,994  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
■172.799  bales,  against  302,931  bales  for  the  same  period  of 
1888,  showing  an  increase  since  Sept.  1,  1889,  of  189,868  bales. 


Receipts  nt- 


Galveiitoii 

El  Paso,  &c. . . 
New  Orleans... 

Mobile 

Florida 

Bavannah  

Brnnsw'k,  ifco. 
Charleston 

Port  Royal, Ac 
Wilmington 

Wash'gton,&c 
Norfolk 

West  Point... 

N'wp'tN's.&o. 

New  York 

Boston 

Baltimore 

Phi1a(lelph'a,&c 

Totals  tliis  week 


Sal. 


Hon.      Taei. 


7,819 

8,742 

6,013 
1,349 

9,318 
3,004 

6,071 

6,480 

4,025 

6,365 

962 

1,067 

5,509 


12,733 
2,914 

7,954 

2,525 

846 


1,163 
1,028 


46 


1,736 
415 


2,498 
1,571 


Wed. 


4,U91 

4,912 
1,162 


5,605 

3,812 

583 


1,520 
1.523 


55 


28,476  38.117'  30,550  24,163 


TAurt.      Fri.    |    Totat. 


6,195 

8,991 
1,571 

8.071 

8,621 

463 


1,209 
443 


35 


6,769,  40,025 

80  80 

6,744  48,711 

2,214  12,214 


7,119 

1,429 
4.078 

1,085 


43,300 

1,429 

23,416 


i,586 


1,232 

2,395 

187 


9,358 
7,375 

187 


16 


46 
16 
90 


30,599i  33,928  101,833 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1889,  and  the  stock 
to-night,  compared  with  last  year. 


Receipts  tn 
.<,pl.  27. 

1889. 

1888. 

Stick. 

Week. 

Since  Sep. 
1, 1889. 

Tliit 
Week. 

Since  Sep. 
1,  1888. 

1889. 

1888. 

Galveston . . . 

40,025 

117,817 

28,993 

83,389 

42,936 

38,832 

El  Paso.&c. 

80 

278 

New  Orleans. 

48,711 

100,582 

30,042 

58,693 

69,899 

42,428 

Mobile 

12,214 

26,353 

5,893 

15,102 

4,307 

5,924 

Florida 

99 

881 

Savannah.  .. 

43.300 

124,777 

35,878 

91,263 

45,421 

44,405 

Bruns.,  &c. 

1,429 

4,297 

1,887 

2,619 

Charleston  . . 

23,416 

50,453 

13,496 

27,669 

33,864 

18,100 

P.  Royal,  &c 

15 

28 

Wilmington  . 

5,586 

11,478 

2,789 

6,761 

6,547 

3,878 

Wa8h'tn,&c 

14 

57 

Norfolk 

9,359 

14,950 

7,322 

13,012 

4,078 

4,885 

West  Point. 

7,375 

20,864 

1,527 

2,259 

NwptN.,&c 

187 

581 

121 

251 

New  York .  . . 



8 

8 

33,787 

90,068 

Boston 

46 

51 

151 

666 

3,500 

3,000 

Baltimore.  .. 

16 

18 

191 

191 

3,850 

1,854 

Phll'del'a,  Ac 

90 

271 

2 

82 

3,288 

408 

Totals 

191.833 

472,799 

128,399 

302,931 

251,477 

253,782 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons, 


Seeeiptsal- 

1889. 

1888. 

1887. 

1886. 

1885. 

1884. 

Galv'ston,&c 

40,105 

28,993 

36,784 

33.819 

27,482 

23,101 

New  Orleans 

48,711 

30.042 

60,319 

34,032 

29,185 

30,156 

Mobile 

12.214 

5,893 

6,908 

3,059 

4,014 

6,466 

Savannah.  .. 

43,300 

35.878 

54,958 

37,495 

42,501 

41.284 

Charl'st'n.&c 

33,416 

13,496 

28,436 

21,808 

35,114 

31,912 

WUm'gt'n.&c 

5,.586 

2,789 

12,350 

9,079 

5,696 

6,778 

Norfolk 

9,358 

7,322 

19,609 

9,696 

14,087 

18,126 

W*t  Point,  Ac 

7,562 

1,648 

16,382 

1,606 

9,764 

6,754 

All  others 

1,581 

2,338 

2,999 

2,841 

1,640 

3,844 

Totthlswcek 

191,833 

128,399 

238,745 

156,465 

159,663 

168,721 

Since  Sept.  1 . 

472,799 

302,931 

654,776 

389,325 

435,128 

425,846 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  101,,'594  ))ale3,  of  wliich  62,376  were  to  Great  Britain,  5,527 
to  France  and  33,691  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


exports 
/mm— 

iVtek  EniUng  S'.pt 
Arportcd  to— 

37. 

rrom  Sept.  1.  1889.  to  Sept.  27, 1889 
Bxported  to— 

Oreat 
Drit'n. 

France 

OonU- 
nent. 

Total 
Week. 

Great 
BritMn. 

19,723 
30.979 

11,820 

2,470 
1.251 
7.930 

58,785 

7,171 

2,155 

906 

JVonc« 

Conti- 
nent. 

Total. 

Oalveston.  ... 
New  Orleans. . 
Mobile 

13,B'!S 
16,8.0 

7,817 

2,4-0 
1.254 
4,395 

1«,780 

eei 



m 

62,3  !« 
41.061 

4.400 





1, 127 

10,769 
16,600 

»,8S0 

170 

3,286 

6 

24.592 
19,620 

28,817 

2.470 
1,251 
4,3t5 

20,737 

831 

3,286 

612 

4,806 
11,876 



...... 

4,836 

10.892 
47B 

16,600 

3,650 

9,565 

331 

4,562 

8 

34,921 
43.131 

BaTannah 

Bmnawlclc 

Charleston 

Wilmington . . . 

Norfolk  

Weat  Point.  . 
Nwpt  Nw«,  Ac. 
New  York 

28,421) 

8.650 
2.470 
1.264 

7.980 

7J.166 

7,502 

6,;07 

912 

Baltimore 

Phlladelp'a,Ac 

Total 

5.527 

33.891 1 101 ,584 

143,223 

20,818 

46,072 

210,113 

Total.  1888.... 

1,31S'     7,12»I  49,50S'     108.77«'  15.086 

165,420 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amouut-j  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  flf^res  for  New  York, 
whicti  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  24  Beaver  Street, 


Sep/.  27,  ttl— 


New  Orleans... 

Mobile , 

Charleston  . .  . , 
Savannah . . . . , 

Ualveston 

Norfolk 

New  York 

Other  ports 

Total  1889.., 


On  Shipboard,  not  cleared  —for 


Oreat 
Britain. 


16,381 
None. 
6.000 
None. 
5.8.59 
1,800 
5.400 
6.000 


France. 


OlKer      O  lail- 
Foreign  \    wise. 


Tolul. 


14,648 
None. 
None. 
4,300 
4,759 
None. 
1.500 
None. 


5.113 
None. 
9,000 
6,400 
3,244 
None. 
7„500 
2,000 


852 
None. 
2.000 
4,900 
6,302 
1,700 
None. 
None. 


37,094 

None. 

17,000 

15.600 

20,164 

3,500 

14.400 

8,000 


41,440  !  25,207  33,257  i  15,864  I  115,758 


Total  1888... 
Total  1887... 


29,575     12,396  i  12,641    15,181       69,793        183.989 
64.891     13,886  I  50.765  !  19.689  I  149.231        228,408 


UaHng. 
Sloek. 


32,805 

4,307 

16.864 

29,621 

22,772 

678 

19,387 

9,185 


135,719 


The  speculation  in  cotton  for  future  delivery  at  this  market 
was  dull;  with  values  weak  and  unsettled  during  the  first  half 
of  the  week  under  review.  Receipts  at  the  ports  made  a 
steady  increase,  and  crop  accounts  were  quite  favorable  not- 
witlistanding  heavy  rains  in  the  Eastern  Gulf  States  and  the 
Carolinas.  Stocks  at  the  Southern  ports  began  to  show  some 
accumulations,  the  visible  supply  in  the  markets  of  the  world 
was  materially  larger  than  in  the  previous  year,  and  cotton 
on  the  spot  declined.  Yet  these  influences  did  not  encourage 
sellers  to  put  out  "  short "  contracts,  they  merely  checked  the 
demand.  An  exception  to  the  rule  was  seen  in  the  course  of 
September  options.  The  "  comer"  was  vigorously  maintained 
and  the  price  was  carried  to  11  '350.  on  Wednesday.  The  Fnecu- 
lative  interest,  however,  is  largely  transferred  to  October,  which 
operators  for  a  decline,  in  view  of  the  lower  prices  in  Southern 
markets,  showed  yesterday  some  courage  in  attacking, 
although  stocks  are  still  very  small  in  this  market.  To-day 
speculation  opened  very  dull,  but  prices  were  pretty  well 
maintained,  except  for  September,  which  opened  at  11.35c., 
declined  to  11 -2,50.,  recovered  to  ll-55c.,  reacted  to  ll-SOc,  8. 
N.,  and  closed  at  11 -650.  Cotton  on  the  spot  declined  l-16c.  on 
Monday  and  again  on  Tuesday.  There  was  only  a  limited  de- 
mand from  home  spinners,  who  are  believed  to  be  in  the  re- 
ceipt of  considerable  supplies  direct  from  the  South.  The 
market  to-day  was  quite  duU  at  lli,^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  261,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,489  bales,  including  432  for  export,  2,057  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week— Sept.  21  to  Sept.  27. 


UPLANDS. 


Nat.    Mod  TnesiWed    Tb. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

S-trict  Good  Ordinary. 

Low  Middling 

Strict  I>ow  Middling.. 

Middling 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


.t?lb.l   8H 
I  8'»„ 

105,e 

I0l3l« 
111,^ 
lll^ 
11% 

12 

127,8 

13ii.  1 


6',,  8%  j  838 
8''8  8i3i«!  6"i 
9i»i6'   9%        9% 


-y- 


10^4 

10% 

11 

III61, 

1238 

13 


10<,«    10' 


838 

9\ 
10  «, 


101ii,10ll|6ll0ii„ 
1015,,  1016, slOl^lg 

im    11^8  iim 

llBs      11=8     !ll»B 

ll's  Ill's  ll's 
125,e  12  1.  12 'jg 
121*1.  12I''i«-1316, 


Fri. 


8>8 

8l»,« 

9\ 

101,8 

10H,g 

1016,g 

im 

lieg 
11^8 
18»t6 
1215-> 


GULF. 


Sat.     non  Tueii  Wedl  Th. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

U)w  Middling , 

Strict  Low  Middling.., 

Middling 

Hood  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair. 


lib. 


8% 

9<i« 

lOig     ' 

10»,6    , 
ll'lS    i 
11»16 
III3 

12 

12>4  I 
12ii,e| 
13',fl 


Slliej  8>>8 
?l8     L?'l6 


101, 
lOhi 
11 


10 

il07,g 

lOis,, 


111*    iji.'j 

117,8   Ill's 


11 


ll's 


12-t,g    12% 
12=8    |129,e 
1314    llS3„ 


8S8 

91,6 

10 

107,8 

101*1, 

ll3t« 
11% 

ll's 

1218 

12',« 

133,8 


808 

9i,g 
10 

107,8 
1116,8 

1138 

ll's 

,12»8 
129,8 

ll33,g 


8»8    • 
9lit 
10 

107,8 

10I*i» 

113,g 
1138 

ll's 

I2I9 

12»18 

133|g 


STAINED. 

Sat.    man{Tiiea 

Wed|  Tk. 

Fri. 

Good  Ordinary ¥  "J. 

8*8 

9 

9'»ie 
10% 

8h«      6>4 

81B,8      8'8 
97g          91!<„ 
1011,8  10»8 

8k       8% 
8'8       876 

1008    Il0'% 

8«4 

Low  Middling 

9isja 

Middling 

10»8 

MARKET    AND    SALKS. 

Tlie  total  sales  and  futui-e  deliveries  each  day  during  th»- 
week  are  indicated  in  the  following  statement.  '  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a. 
glance  how  the  market  closed  on  game  days. 


SPOT  MAEKET 
CLOSED. 


Sat.  .  Dull 

Mon .  Easy  at  Mp  deo. 
TiU'S.iUulI  at  i,ndec.. 
Wed .  Qiilct  and  firm. . 

Ihur.lDull 

Fri...  Dull 


Total 


RALB8  OF  SPOT  AND  TRANSrr. 


Ex- 
port. 


Con-    Spec-  Tran-  _  ,„, 
sump,  ul't'n    ttl.     Toitti. 


432 


607 
412 
416 
232 
207 
183 


4321    2,037 


Sales. 


1,039: 

412 
4161 
232 1 
2071 

183 1 


31. ,300 
45,100 
r.4.000 
51.900 
25,600 
53,600 


2.4891261,500 


JTlif 
tries. 


The  dally  deliveries   given   above   are   actually  delivered  its  day 
previous  to  tha*  on  which  ther  are  reported. 
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Tee  Sales  and  Prices  of  Futures  are 

shown  by  the  follow- 

iiyj  comprehensive  table 

Total  Rales  tbfs  week. 
Average  price,  week. 

Bales  since  Sep.1,'89. 
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figures  for  to-night  (Sept.  27),  we  add  tlie  item  of  exports  from 

the  United  States,  including  in  it  the  exports  of  Friday  only. 

1HK9.  1888.  1887.  1886. 

Stock  at  LlTprpool bales     435,000  219.000  5(!8,()O0  377,000 

Block  at  Loudon 27,000  14,000  40,000  23,000 

Total  r.rpat  Britain  stock.     462,000  233,000  548,(X)0  400,000 

Stock  at  Hamburg 2,300  4,400  4,800  1,300 

Stock  at  Bremen 14,400  1H,800  45,900  2(>,700 

Stock  at  Aiustcrdani 5,000  4,000  22,000  16,000 

Stock  at  Rotterdam 300  300  200  300 

Stock  at  Antwerp 15.000  800  900  1,200 

Stookatllavrc 55,000  73,000  152,000  104,000 

Stock  at  Marseilles 6.000  2.000  2,000  6.000 

Stock  at  Barcelona 31,000  25,000  13,000  40,000 

Stock  at  Genoa 6,000  6,000  5,000  14,000 

Stock  at  Trieste 3,000  7,000  14,000  15,000 

Total  Continental  stocks 138,000  139,300  250,800  224,500 

Total  European  stocks..  ..      600,000  372,300  807,800  624,300 

India  cotton  artoat  for  Europe.        35,000  45.000  114.000  67.000 

Amer.cott'D  afloat  for  Europe.      130,000  80,000  l'i(l,000  lOO.OOO 

EKypt,Brazil,c'i,c.,afltforE'r'pe       11.000  10,000  24.000  15.000 

Stock  iu  United  States  ports..      251,477  253,782  377,680  330,033 

Stock  in  U.  S.  interior  towns..        27,600  46,218  fl7,(<96  58,574 

United  States  exports  to-day.       15,861  15,572  24,457  8,230 

Total  visible  supply 1.070,938  831,872  1.605,942  1.203.357 

Of  tbe  above,  the  totals  of  American  aiid  other  descriptions  are  as  follows: 
Anif^rtcun — 

235,000  103,000  243,000  205,000 

60,000  61.000  115,000  121,000 

130,000  89,000  160,000  100,000 

251,477  253,782  377,689  330,033 

27,600  46,218  97,996  58,574 

15,861  15,672  24,457  8,250 


Liverpool  stock bales 

Continental  stocks 

American  afloat  for  Europe. . . 

United  States  slock 

United  States  interior  stocks. . 
United  States  exports  to-day. 


Total  American 719,938 

Ao»'  htilitni,  Jirazil,  dc. — 

Liverpool  stock 200,000 

London  stock 27,000 

Continental  stocks 78.000 

India  afloat  for  Europe 35.000 

Egypt,  Brazil,  &c.,  afloat 11,000 


508,572  1,018,142  822,857 

116,000     265,000  172,000 

14,000       40,000  23,000 

78,300      144,800  103,500 

45.000      114,000  67,000 

10,000        24,000  15,000 


Total  East  India,  (Sic 351,000     263,300     587,800     380,500 

Total  American 719,938     568,372  1,018.142     822,857 

Total  visible  supply 1,070,934     831,872  1,605,942  1,203,357 

Price  Mid.  Upl.,  Liverpool....       ei'i.d.  6d.         ss^d.         5''i8d. 

Price  Mid.  Upl.,  New  York lligc.       lO'uC.  9120.  9>oc. 

l^  The  imports  into  Continental  ports  this  week  have  been 
5,0U0  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  239,066  bales  as  compared  with  the  same  date 
of  1888,  a  decrease  of  535,004  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  132,419  bales  as 
compared  with  1886. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week,  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888 — is  set  out  in  detail  in  the 
following  statement. 


E:  P 


^P°  We  have  included  in  the  above  table,  and  shall  continue  each 
week  to  «!lve,  the  avt-rase  price  of  futures  each  day  for  each  month  It 
will  be  fouwl  nnrtci-  each  day  foUowinc  the  abbreviation  "  Aver  "  The 
avcrat-'O  foj'  cucli  month  for  the  week  is  also  trivcn  at  bottom  of  table 

Transferable  Orikrs—8aturday.  llOOc;  Monday.  ll-lSc  •  Tucid'av 
ll-SOc:  Wednesday,  ll-30c.:  Thursday,  11 -aOc;  Erlday,  I0-40c.  " 

The  following  exchanges  have  been  made  during  the  week: 
•02  pd.  to  exch.  400  Dec.  for  Jan.     I  '27  pd.  to  exch.  100  Feb.  for  Oct 
•10  pd.  to  exch.  200  Jlay  for  Oct.     |  -08  pd.  to  sxch.  500  Nov.  for  Mch 
■32  pd.  to  e.veh.  •^^H)  ,7an.  for  Oct.     I  -02  pd.  to  exch.  500  Nov.  for  Feb' 
•07  pd.  to  exch.  lod  June  for  July.   |  -21  pd  to  exch.  200  Mch.  for  Oct.' 

The  Visible  .Supply  of  Cotton  to-ni^ht,  as  made  up  by  cable 
and  telegrapli,  is  as  follows.  The  Contmental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  doven 
to  Thmsday  evening.    But  to  make  the  totals  the  complete 
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'  1888  figures  are  for  Palestine.    1 1888  flsures  are  for  Petersburg,  Va, 
J  The  tigCirca  for  Louisville  in  both  years  are  ••  net." 
5  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
increased  diu-ing  the  week  8,517  bales,  and  are  to-night  18,618 
bales  le«s  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  330  bales    nwre    than  the  same 
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week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  57,461  uales  more  than  for  the  same  time  in  1888. 

Quotations  for  Middlino  Cotton  at  Other  Markets.— 
In  the  tiible  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 

CLOSING  QUOTATIONS  Ft)U  MIDDLING  COTTON 

ON— 

Sept.   27. 

Satur. 

iron. 

Tues. 

Wednes. 

Thurt. 

Fri. 

Galve.«^tou... 

lOiiie 

1011,8 

lOSg 

109,8 

107,8 

1«7,„ 

Now  Orlcttus 

lon.e 

1011,8 

10--fj 

10»,a 

10»2 

10  "a 

Mobile 

107,8 

10',6 

107,, 

10^8 

10% 

lO^is 

Savannah ... 

1014 

1014 

10»in 

10% 

10 

10 

Charlestiiu.  . 

10>a 

107,8 

I03sa7i« 

1016,8 

105,8 

1014 

Wihiiin^lon. 

10»-3 

lO'a 

10>2 

lOia 

IOI3 

10% 

Norfolk 

10'8 

IO'h 

IO'b 

10^8 

1078 

lOiSjn 

Bo.ston 

113sai2 

ll^saiia 

ll>.l'tf% 

lll4«% 

11 '1*38 

1114^38 

Baltimoro... 

11 '4 

IIM 

11 -8 

11% 

11 

11 

Philadelphia 

Ills 

111-2 

Ilia 

11% 

11>2 

11% 

AuRnsta  .... 

105,    ®  38 

10-«v;38 

IDS,  a 

lOU 

10% 

101, „*% 

Meiuphi.t  ... 

10% 

lOs 

l(>«i 

10% 

10% 

10=8 

St.  1.01118 

lOSfl 

10% 

10% 

10% 

IOX18 

10*18 

Ciuclunati .. 

11 

11 

11 

11 

11 

11 

Loulsvillp.  .. 

11 

11 

U 

11 

11 

11 

Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Soutliern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outiX)rts. 


fTeek 

Receivtt  at  f  )i«  PorU. 

SVk  at  Interior  Tovinti. 

Rec'pta  /rom  Plant  'n$. 

1887. 

1888. 

1889. 

1887. 

1888. 
15,991 

18):0. 

7,207 

1887. 

1888. 

1889 

Aig.23 

19,870 

IK.Sl- 

8.532 

23,258 

19,510 

18, '64 

P.349 

30 

39,30« 

23,63« 

27.7i)9 

23.793 

15.155 

8.727 

39 .84(1 

2-.;,'P3 

29,2^9 

fept.  6 

85.437 

39,104 

57,452 

34,75) 

17,82* 

17,78; 

9e,.39t- 

41,8:J7 

88.492 

"     13 

128,041 

45,fl91 

98,061 

53,512 

21,291 

23  022 

143,709 

4«,!.M 

0?,240 

'     2'' 

la7,T-10 

8»,B-7 

13(l.a4- 

82,554 

3(1508 

28,529 

217.78^ 

10,.s91 

l.SS),8-5 

"    9- 

2;i8.7fi 

l2>*.3(il*l!fll,R^-1 

1!  8.981 

61.174 

30.7KV 

27f,152 

15."t,SU5 

205,088 

The  above  statement  shows:  1. — That  the  total  receipts  from 
lh3  plantations  since  September  1,  1889,  are  .>00,117  bales;  in 
18^8  were  349,030  bales;  in  1887  were  749,907  bales. 

2. — That,  although  the  receipts  at  the  outports  the  pa.st  week 
were  191,833  bales,  the  actual  movement  from  plantations  was 
205,006  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  .same  week  wei-e  153,365  bales  and  for  1887  they  were 
275.152  bales. 

"Weather  Reports  by  Telegraph.— Reports  to  us  by  telc- 
grf  ph  to-night  indicate  that  although  at  some  points  on  the 
Gulf  f.nd  in  the  Atlantic  States  the  rainfall  has  been  heavy, 
the  weather  in  general  has  bsen  quite  favorable.  Picking 
and  marketing  are  making  good  progress.  There  are  com- 
plaints of  worms  and  caterpillars  from  portions  of  Arkansas 
and  Tennessee. 

Galveston,  Texas. — It  has  rained  hard  on  two  days  of  the 
week,  the  rainfall  reacliing  two  inches.  The  tlierniometer  has 
averaged  71,  the  highest  being  85  and  the  lowest  57. 

Palestine,  Texas. — We  have  had  showers  on  two  days  of  the 
week,  the  rainfall  reaching  thirty  hundredths  of  an  inch. 
Crop  good.  The  thermometer  has  averaged  71,  ranging  from 
54  to  88. 

Huntsville,  Texas. — The  weather  lias  been  dry  all  the  week 
and  picking  is  active.  Prospects  are  good.  The  thermometer 
has  ranged  from  56  ti  90,  averaging  73. 

Dallas,  Texas. — Tliere  has  been  no  rain  all  the  week.  Pros- 
pects continue  highly  favorable.  Average  thermometer  71, 
highest  92,  lowest  50. 

San  Antonio,  Texas. — We  have  had  good  showers  on  two 
days  of  the  week,  the  rainfall  reaching  ninety-nine  hundredths 
of  an  inch.  Crops  are  splendid,  and  picking  active.  The 
thermometer  has  averaged  72,  the  highest  being  93  and  the 
lowest  .52. 

Luling,  Texas. — Everything  is  prospering.  Rain  has  fallen 
on  one  day  of  the  week  to  the  e.^tent  of  twelve  hundredths  of 
an  inch.  The  thermometer  has  averaged  74,  I'anging  from  54 
to  94. 

Columbia,  Texas. — Wo  have  had  hard  rain  on  two  days  of 
the  week,  the  ramfall  i-eaching  one  inch  and  thirty-nuie  hun- 
dredth.s.  The  rain  was  not  needed,  but  probably  did  no  ma. 
terial  harm.  The  thermometer  has  ranged  from  56  to  90, 
averaging  73. 

Cuero,  Texas.— The  weather  has  been  dry  aU  the  week. 
Crops  are  fine.    Average  thermometer  72,  highest  90,  lowest  .54. 

Brenham,  Texas. — Picking  is  proi;ressing  actively.  There 
has  been  one  shower  during  the  week,  the  precipitation  being 
twenty-five  hundredths  of  an  inch.  Tho  thermometer  has  av- 
eraged 74,  the  highest  being  92  and  the  lowest  56. 

Belton,  Texas. — It  has  been  showery  on  two  days  of  tho 
week,  the  rainfall  reaching  thirty-nine  hundredths  of  an  inch. 


Good  progress  is  being  made  in  gatberiog  the  crop.    The  ther- 
mometer has  averaged  71,  ranging  from  52  to  90. 

Weatherford,  Texas. — The  weather  has  been  dry  all  the 
week.  Croj)  prospects  were  never  better.  The  thermometer 
has  ranged  from  60  to  82,  averaging  71. 

New  Orleans,  Louisiana. — There  has  been  rain  on  two  days 
of  the  week,  to  the  extent  of  two  inches  and  seventy-five 
hundredths.     Average  thermometer  75. 

Shrcveport,  Louisiana. — Tliere  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  72,  the  highest  being 
90  and  the  lowest  57. 

Columbus,  Mississippi.  —It  has  rained  on  one  day  of  the  week, 
the  riinfall  reaching  fifty  hundredths  of  an  inch.  The  ther 
mometer  has  averaged  67,  ranging  from  48  to  80. 

Leland,  Mississippi.  —Rainfall  for  the  week  six  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  47  to  90,  aver- 
aging 71 '7. 

Greenville,  Mississippi. — The  weather  has  been  cloudy  and 
cool  most  of  the  week,  but  without  precipitation.  Average 
thermometer  69,  highest  87,  lowest  49. 

Ciarksdale,  Mississippi. — The  week's  precipitation  has  been 
thirty-one  hundredths  of  an  inch.  Prospects  for  cotton  are 
very  good. 

Vicksbnrg,  Mississippi. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  67,  ranging  from  54  to  82. 

Little  Rock,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas. — Cotton  is  beginning  to  come  in  more 
freely.  Wonns  are  claimed  to  be  doing  damage.  There  has 
been  no  rain  all  the  week.  Average  thermometer  67,  highest 
84,  lowest  50. 

Memph  is,  Tennessee, — The  weather  has  been  dry  all  the  week, 
but  cool  at  night.  Picking  is  general.  Cotton  caterpUlars  are 
reported  almost  everywhere  and  much  damage  is  claimed  from 
them  to  late  cotton  in  a  number  of  localities.  Tiie  thermome- 
ter has  averaged  68,  the  highest  being  85  and  the  lowest  52. 

Nashville,  Tennessee. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  65,  ranging  from  45  to  83. 

Mobile,  Alabama. — It  has  rained  severely  on  two  days,  but 
at  the  close  of  the  week  the  weather  is  fine.     The  rainfall 
reached  three  inches  and  eiglity-four  hundredths.     The  ther 
mometer  has  ranged  from  50  to  8S.  averaaing  73. 

Montgomery.  Alabama.— We  had  rain  on  four  days  early  in 
the  week,  but  since  then  the  weather  has  been  dry  and  pleas- 
ant, although  cool  at  night.  The  rainfall  reached  tliree  inches 
and  sixty-five  hundredths.  Picking  continues  uninteiTupted. 
Average  thermometer  72,  iiighest  89,  lowest  50. 

Selma,  Alabaina. — Rain  lias  fallen  on  two  days  of  the  week, 
to  the  extent  of  three  inches.  The  thermometer  has  averaged 
68,  the  highe.st  being  80  and  the  lowest  51. 

Auburn,  Alabama. — The  drought  has  lieen  broken  by  plen- 
tiful rain.  Xiie  week's  pre.';i])itation  has  been  three  inches  and 
thirty  hundredths.  The  thermometer  lias  averaged  71  9,  rang- 
m,g  from  63'5  to  86. 

Madison,  Florida. — There  has  been  a  storm  on  one  day  of 
the  week,  with  hard  rain,  the  rainfall  reaching  four  inches 
and  fifty  hundredtlis.  The  thermometer  has  ranged  from  ,50 
to  90.  averaging  75. 

Columbus,  Georgia. — It  1  as  rained  on  two  days  of  the  week, 
the  rainfall  reacliing  three  inches  and  twenty-three  hun- 
dredths.   Average  thermometer  79,  highest  89,  lowest  61. 

Savannah,  Georgia. — Wo  have  had  rain  on  two  days  of  the 
week,  the  rainfall  rca'^liLug  ninety-nine  hundi'odths  of  an  inch. 
The  thennometer  has  averaged  73,  the  highe.st  being  89  and 
the  lowest  5.5. 

Augusta,  Georgia. — Tlie  weather  has  been  generally  clear 
and  pleasant  during  the  week,  rain  havuig  fallen  on  tut  one 
day.  Accounts  are  good  and  the  crop  is  turning  out  well. 
Picking  is  progi-essing  rapidly  and  the  product  is  being  mar- 
keted freely.  The  thermometer  has  averaa;ed  73,  ranging 
from  48  to  90,  and  the  i-ainfaU  reached  one  inch  and  ninety 
hundi-edths. 

Charleston,  South  Carolina. — Rain  has  fallen  on  two  days 
of  the  week  to  the  extent  of  one  inch  and  forty-eight  hun- 
dredths. The  thermometer  has  ranged  from  58  to  87,  averag- 
ing 74. 

Stateburg,  South  Carolina.— Rain  has  fallen  on  two  days  of 
the  week  to  the  extent  of  two  inches  and  seventy-foijr  hun- 
dredths. Picking  progresses  well.  Average  thennometer  66, 
highest  80,  lowest  49. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  bj-  telegraph, 
showing  the  height  of  the  rivers  at  the  jxiiuts  named  at  3  ' 
o'clockSeptember  26,  1889,  and  September  37,  1888. 


1 

Srpl.  2(i,  NO. 

SejjI.  1 

7.  '88. 

1 

New  Orleans 

MempblB 

NasUville 

Shreveiioit 

Vicksbiirif 

Above  low-water  inark. 

Above  low-water  mark. 

Above  low-water  mark. 

Above  low-water  mark. 

Above  low-water  mart. 

Feel.    Inek. 
1           0 

I    '       I 
16           l» 
Miss  Ing. 

Feel. 

6 
11 

4 

« 
15 

Inch. 
."» 
6 
3 
0 
5 
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India  Cotton'  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weeK  anil  vear,  bringing  the  figures  down  to  Sept.  26. 

BOMBAY  KBCElrXS  AND  SHIPMENTS  FOR  FOUR  YEARS^ 


Sh^amenU  Utit  mek.,    Shipmenlt tinee  Jan.  1.    '       Reeeiptt. 


Total. 


Thit 
Week. 


Since 
Jan  1. 


...  '   2,0001364,000  841,000  1,205,000;   5.000  1,684,000 
3,000    5,000!213,000  618,000     831,000    3,000  l,2i>l, 000 

1.000  1,000  ses.ooo'eo.'i.ooo  1,028,0001  7.0001,466.000 

2,000'   2,000.3 17,0<X)tiU4.0O0      981,000    5.000  1,402,000 


Note.— Receipts  at  Bombay  sluoe  January  1,  1889,  revised. 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales  and  a  decrease  in  sliipments  of  3,000  bales,  and 
the  shipments  since  Jan.  1  show  an  increase  of  374,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  lat  of  January,  for  two 
vears.  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
"Tuticorin.  Kurrachee  and  Ooconada. 


BMpmmtBfor  the  teetk. 

Shiymtntt  H^tee  January  1. 

Great 
Britain. 

Oonti- 
nent. 

Total. 

area  I 
Britain. 

Cotitinenl. 

Total. 

Calcutta  - 

1889 

1888 

«adra«- 

'1889 

1888 

A.I1  others- 

1889 

1888 

1,000 

3,000 
1,000 

8.000 
2,000 

500 
4,000 

1,000 

3,500 
1,000 

12,000 
2,000 

34,000 
25,000 

54,000 
23,000 

73,000 
55,000 

45,000 
60,000 

8,500 
7,000 

43,000 
29,000 

79,000 
85,000 

62.500 
30,000 

116,000 
84,000 

Total  all- 

1889 

1888 

12,000 
3.000 

4,500 

16,500 
3,000 

161,000 
103,000 

96.500 
96,000 

257.500 
199,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  13,500  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1889,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  BimOFE  FROM  ALL  INDIA. 


6hip7nents 

iouli  Europe 

from — 


1889. 


TM$ 
tceek. 


S'nte 
Jan.  1. 


1888. 


1887. 


This 
week. 


Sin^^e 
Jan.  1. 


This 
meek. 


Since 
Jan.  1. 


Bombay 2,000  1.205,000; 

AU  other  ports.    16,500     257,500 


5,000 
3,000; 


831,000 
199,000 


1.000  1,02'<,000 
7,000  374,000 


Total. 


18,500 1.462.5001      8,00011,030,000       8,000  1,402,000 


Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co. ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandi-ia,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Kovpft 
September  25. 


1889. 


1888. 


1887. 


Receipts  (cautars*) ' 

This  week | 

Since  Sept.  1.1 


60,000 
107,000 


30,000 
63,000 


30,000 
56.000 


ThU      Since 
Keek.    <«pt.   1. 

TMt   \    Sinee   If  Ttiis 
teeek.  .Sept.   l.\    week. 

Since 
Sept   1. 

Exports  (bales)— 

"To  Liverpool 

To  Continent 

1 

6,000'      9,000 
1,000      3,000 

7.000    12,000 

2.000      7,000 
1,000       3,000 

2,000 
1,000 

6,000 
4.000 

Total  Biiropc 

3,000    10,000  1  3,000 

10.000 

'  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Sept.  25  were  60,000  cantars  and  the  shipments  to  all  Europe 
7,000  bales.  ^ 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  firm  tor 
both  yams  and  shirtings.  The  demand  for  both  India  and 
China  is  improving.  We  give  the  prices  for  to-day  below, 
-and  leave  those  for  previous  weeks  of  this  and  last  year  for 
■comparison : 


1889. 


1888. 


32*  Oop. 

Twiit. 


8>4  Ibf. 
SMrtiitgi. 


OolPn\ 
Mid. 

Upldti 


32*  Oop. 
Itoiti. 


I 


Shirting,,     \jjpia. 


d.        d.    a.  d.  8.  d. 

:Ag.2S  81i«a8»i«   6  0  •ft7  2 

"  30  8ii((*'8«ifi    6  O  0.7  2 

«ep.  B  S'lewM",*   6  0  a.7  2 

••  13  8iii,a8>i«    6  0  47  2 

-"  2r.8ii„'aHi'ie  ,0  0  ®7  2 

■•'  27:8liea8 "ib  '6  0  »7  2 


d.    I  d.       d.     [e.    d.      .s.    d.  '     d. 

6»8     708    aS'i   5    eiaaeil    i  5»,. 

6»e    \7\    ■asag  ,5    8    -s?    Oia'  5ii,b 


641 
611., 
6% 
6U,e 


7%  38%   5    8  »7  O^a    5i:ijp 

T'h  asia  |5 10  •a7  2    16 

7'e  a8>2  Is  10  ®7  2       5  5,. 

T'a  ttS^H  16    0  a7  1        6 


East  India  Crop.— The  Bombay  Company's  cotton  report, 
ilated  August  27  said:  *^ 

Bepurtaof  tlienewci'i'P  are  on  the  whole  favor.i1>le.  The  plants  in 
jiarts  of  the  Berars  are  ulready  iu  Bower,  and  arc  uuusunlly  forward 
in  the  Bengal  dlstriit.i  more  r.iin  would  be  beiirflclal.  and  also  in  parts 
•  >f  the  Khiiudolsh  circle.  Iu  the  Dharwar  dialricts  also  more  rain  is 
jieeded. 

Jute  Butts,  Bagging,  &c.— There  is  a  good  business  being 
done  in  bagging,  and  orders  are  coming  to  hand  quite  freelv. 
Prices  are  steady  and  sellers  are  quoting  ii%'M(i^^c.  as  to  qual- 
ity. Not  much  activity  is  to  be  noted  in  jute  butts  and  the 
market  is  nominal  at  1-70®  \%c.  for  paper  grades  and  2  o2i.^c. 
/or  bagging  quality.  ^ 


Weather  Record  for  August.— Below  we  give  the  rain- 
fall and  thermometer  record  for  the  month  of  August  and 
previous  months  of  this  year  and  the  two  precedmg  years.  The 
Sgures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 


N.CAK'LA. 
WUtnington- 

UiKhest. .. 

Lowest 

Averajfe... 
tTeidon.— 

UiKtieat ... 

Lowest 

AveraKe... 
Qharlottt— 

HiKhest. .. 

Lowest 

Averase... 
WilaoiL — 

UlKbest.... 

Lowest — 

AvernKC... 
flf 'ri;a(iton  — 

UiKbest ... 

Lowest... 

AveraKe.. 

3.  CAROL'/ 
GharU^ton.- 

Hiijliest.. 

Lowest... . 

AveruKe.. 
St^teburg.— 

Hitthest... 

Lowest 

Average.. 
Aiken— 

Highest.. . 

Lowest.... 

Average.. 
C)lumbui— 

Uigbest... 

Lowest 

Average  . . 

SBOKGIA 

Aamutta.— 
Uigbest.. 
Lowest... 
Average.. 

Atlanta.— 
Highest... 

Lowest 

Average... 

Sivannith.— 
Highest.. 

LiOwest 

Average... 

Oolumbus.— 
Highest. . . 

Lowest 

Average... 

Highest... 

Lowest 

Average... 
rorsyth.— 
Highest... 

Lowest 

Average.. 

FLORIDA. 
iackMOnviUe, 

Highest.. 

Lowest.... 

Average. 
Oedar  Keyg. 

Highest. 

Lowest.. 

Average. 
Lake  CUu'- 

Uighest.... 

Lowest — 

Average.. . 
litvsville— 

Bbitaest... 

Lowest . . . 

Average.. 
laUahasnee  - 

Highest 

Lowest .  . 

Average.. 

ALABAMA 

Biontomtt']/.— 
Highest.. 
Lowest  — 
Average... 

l£  bUe.- 
Highest... 
Lowest — 
Average... 

Selrna— 
Btgtaest. . . 
Lowest — 
Average... 

A-JMirti— 
Highest... 
Lowest — 
Averaice.. . 

LOUia'NA  . 
tf.  Orleana.- 

Highest.. 

Lowest — 

Average... 
S^reveport.— 

Highest... 

Lowest... 

Average.. . 
Or'd  VoteaUr- 

Uigbest. ... 

Lowest  — 

Average... 
Ltberlyum- 

Higtaest.... 

Lowest 

Averase- 

MlSSISS'Pl. 
OMumbtu.— 

Highest... 

Lowest .... 

Average  . . 


97-0 
450 
ea-4 

95-0 
890 

67-8 

950 

sti-e 

70-4 

91-C 
140 
7«-l 

81  0 
32-U 
OS'S 


9«0 
4B0 
710 

94' 

440 
711) 

bi-l 

48 

7if9 

t»75 

44' 

73'u 


990 
45'U 

71-; 

ilO'O 
410 
660 

960 
ftOo 
71-4 

89-0 
4«'0 
75'U 


85 
50 
B9'9 

91-0 
41-0 
6«'8 

91-0 
40-0 
87-8 

940 
480 
7«'7 

8!-C 
40-0 
63'8 


87-6     93-0'  B8-8I  W-9 
470     68-0    5iS'8    SS'O! 

711  I  74V    75'»    '.a-e: 


91-0 

62-0 
70-6 

90-9 
50' 4 
70-8 

96-0 
4H'0 
74  8 

81-0 
54-0 
8&-6 


87-0  SS'l- 
518  515- 
72-a    72'. 


88-1 
46'« 
89' 

87-0 
430 
71'8 

98'5 
450 
71-2 


93-8 
46-8 
71-9 


93-5 
50-5 
78-8 


97-0 
54-0 
74-2 


940  Of  0  101-9 

45-0  55-31  52-f 

71-a  770,   ;5-2 

940  96-0    990 

380  5«-0)  52-0 

778  79-7    81-0 


84'C.l  88-0 
43-0  67-0 
6»-|    76-4 


88-0 

52-0 1 

70-1 

89'ui 

5a-( 

74-41 

91-0 
530, 

7a-ol 


93-9! 
45-Ki 
73-7 


88-0    88-7 
44-S    071 

881    72-0 


90-6 
52-5 
72-5 

890 
650 
71-0 


89-0 
68-0 
72'3 

8S-0 
66-0 
77-0 


89  0  91-0  91-1 

42-0  490  54't 

89-0  B»'0  7S-(i 

94-0  92-0 :  «-i-i 

50-0  54-0  i  62-. 

78  5  TO-3  74-9 


94-0 
500 
72-7 

870 
65-0 
72-2 


45-0 
7«-» 

92-0 
53-0 
73-4 

91-0 
50-0 
72-3 


93-0 
58-5 
742 

8«-5 
OiH 
73-3 

97-0 
5-i-O 
78-1 

P80 
«K0 
7i-S 

910 
57-0 
74-S 


92-0  62'4 
44-0  48-5 
70-6    72-4 


65-0 
480 
70'2 

88-0 
45-0 
70-0 

890 
46-0 
70-0 


900 
540 

73-8 

880 
50-0 
70-2 


95-1 
51-0 
7S-0 

94-2 
48-9 
74-8 


96-5 
47-0 
78-8 


98-1 
40-0 
7j-4 

90-(i 

71-1 

98-0 
500 
760 

900 

52-0 
8U-U 

880 
4«'() 
760 


91-b 
55-.'! 
73- 

86.' 
57-0 
74-9 

81-1.1 
t.2-1 
68 

90- 

54-: 
73-6 

8^-0 
68-0 
761 


92-1 
60-1 
73- 


83-2  91-2 

540  56-4 

72-1  73-9 

88-0  88-0 

49-0  59-0 

70-0  73-5 


87-0 

480 
71-4 


91-1, 
81-0 
74-0 


S7-0 
49-0 
786 


998 
57-4 
77-5 

99-0 
52-0 
76-2 

101-C 
620' 
79-0 


963' 101-5 
5801  54-0 
79-1    78-0 


94-8 

a-i-o 

7»-2 

93-8 
58-3 
76-5 


94-0    95'9  100-( 
H8-0I  59-8    86-1 
79-i'l  75-6    80-9 
i  i 

980 
590 


80-51  98-41  91-8 
813  B-.0'  59-5 
74-4    76-0    TO-1 


52-0 
78-6 


640, 

78'B; 

90'0| 

C»-o! 
8 1-0 1 


60-0 
77-0 

l>80 
«-i-0 
^0^ 


87-0  90-0 
60-O|  610 
74•^    76-9 


97-u  1000 
71-0  880 
800'   78-0 

92  5    »7'9 
84'6i  64 
7711  77-9 


98-3 
63-5 
80-5 


99-^;  103-2  100-0  10.V8 
58-3!  69-1  I  66-0  850 
78'8    78-9  I  82-11  7»-2 


93-2!  li7-o 
55-3!  67-1 1 
74-8    75-9! 


60-01  80-OI 

77-1 1  77-!  i 

96"Ji  95-C 

68-o!  71-1 

82-0  8l-( 

....1  97-1, 

...  !  67-1 

....  77'0, 


95-0,  04-3 

64-01  6j-!> 

76-0,  76'r 

950  99-. 

70  0  88 

81-0  7B't 

96'o!  95  I 

73-0 1  731 

83-u;  84'1, 

..  .1  95  0 

....  67-0 

....|  ei-0 


Bl'-O 
80-8 

IOJ'2 
8561 

79'e 
ioro 

68-0' 
P4'2, 

920 
690 
799 


97  9 
6«-8 
81-7 

103-U 
67-0 
79'3 


lOS-5 
87-1 
80-. 


103'!- 

bl'8 

lOJ-0 
59  u 

77(1 


Wit 
72-0 
8J-0 


020  95-0  101-0  1  95-01  97-0  102't 
620  66'li  Be'Oii  73-lj|  72-01  ''^'i 
""0    79-1    79  7  1  hi-- 1   1)2-0    815 


950 

u4-0 
78-2 

89-0 
56-U 
77-0 


95-s;  94-1  I  97-0 !  98-4  tOO'S 
mi  64111  "'00  68'0!  69  3 
7V2    77-9]    Sl-9    80-2!  818 


<7  2 
.13-0 
78-0 

PC-6 
69-0 
735 

90-0 
68-» 
740 

90-0 
K2-0 
76-9 

S9-0 
68-0 
71-4 


10  0 
68-1/ 
78-0 

86-0 
61-1. 
74-8 


98-.': 

82-5 


95-1 
81-0 

77-8 

89-0 
eo-0 
74-2 

99P 
61-0 

77.8 


67-0 
79-0 


I  87-0 


95-2  95-0  ^^^ 

58-8  66-6 

78-9  750 

LOl-0  94-0  ^^M 

so-a  68-0  ^^m\ 

79-0  75-3  ^^B 

100-0  99-1  ^H 

56-4  52-8  ^^1 

75-7  74-7  ^H^ 

99-0  92-0  ^H 

58-0  Rj-O  ^Hl 


101-0 
60' 
9-0 

lOO'o! 

56-4 
■5-7 

99-0 
68-0 
81-9 

92-0 
57-0 
7o-d 


94-0 
68-0 

r5-8 

95- 1 
52-8 

14-7 

92-0 
»J-0 
^8-9 

85-0 
480 
68-0 


96-6  98-0 

87-0  87-0 

798  80-^ 

92-8>  93*0 

69-^  67^ 

77-1  75i-6 


97-» 
67-6 
78-4 


99-8  99-2 

68-.  59-9 

78'. I  78-8 

95-7  91-2 

8 1-5  64-a 

76  6  7»-8 

97-1  97-S 

84-3  830 

78-6  79-9 

9i)'i  i  m-0 

65'li  870 

82'l  eo-0 


93-0 
540 
75-0    81-0    78-0 


89-1 1  88'Sll 
88  0  63'5;l 
80-1    78-7] 


960  104-1 
54-0]  55-1 
76-0,  81-. 


88-5  90-9 
6</-0  621 
73-8    76-2 


89-5 
51-8 
72' 


89-2  85- 

60-3,  55-5 

72-U  74-7 

9S-0  950 

42'U  48-0 

71-6  70-5 


90-C 

Ss-i 
05-, 


98-9 
52-9 
75-4 

89-2 
59-3 
74-4 

90-0 
580 
76-6 


90-0    88-0 

44-0]  600 
89  0    70'4 


940 
61-0 

783 

9i'5 
60-0 
77-1 


9-3-01 

82-0 : 
71-:i 


93-1  94-8 

80-1  84-4 

18-;  77-6 1 
I  I 

91-5  9-J-O 

68-51  700 

79-S  80-2 


91-0  90-7 

710.  llo 

80-4!  80-8 

•   I 
96-0:102-0 

640  650 

76-01  82-2 


93-01.95-0  98-t 
70-0!  6801  87-9 
80  2    80-8    80  o 


92-1 

6S'a, 
826 


86i 
75-. 


91-P  93-6  1020 

48-0  68-8    610. 

76-2  78-8:   79-9 

92-ol  90-1    93-3 

50-0  60-0;  62'« 

77-0  77-61  77-7 


89-0 
69-0 
78-0 

91-6 
48-0 
78-1 


98-0 

68-0 
75-8 

930 
550 
75-8 

90-5 
60-2 

78-3 

96-0 
47-0 
77-6 


91-0  94-0 

65-0  80-0 

77-Oj  77-9 

93-0  . 

58-0 '  . 

78-41  . 


-92-.-I  91-2 

86-6  86'2i 

77-3  78-3 

97:0  110' 

68-0  86  2 

78-.i  80-a 

88-7  90-5 

(!6'5  B3-4 
78-8 

98-0  92-0 

6fi0  720 

79-0  8f.-6 


95-0 
71-1 
8U-3 


99-0 
66-0 
79-5 

93-0 
70-0 
81 -a 

90-0 
71-0 

81-0 

98-0 
67-5 

80-7 


000  1000 

38'(     44'0 
70-0  70  0 


90-0 
82-0 
7U-0 


93-0  93-0 
710  75-0 
81-;    799 


97-8 
87-2 
Bl-3 

96-6 
68-6 
80-5 

97-0 
76-0 
81-4 

93-0 
86-0 
80-0 


93-0  96-6 

719  720 

82'8I  81'5 

96-8  98  5 

89-t.  68'9 

80'81  81-4 

932  94-5 

72-1  87-0 

88-1  81-8 


9S0 
680 
82-5 


lOJ-0 
6u0 
84-0 


96-0  96-0 
eOO  880 
77-0    79-1 


lOO-l 
70-4 
79' 

97-5 
6»-0 
80-4 

930 
68-0 

79-8 

96-U 
72  0 
80-3 


95-8 

70-0, 
80'5! 

I03'(-i 
690 
82-4 

94-5 
70-5 

816 

94-0 
78-0 
86-6 


95-0 

art) 

700 


9-i-O 
70-0 
77-4 


94-0 
81-1- 
79-7 


97-1  !  93-0 
88-0  820 
8ruJ  80-3 


96-0  9;-i 
87-2  87-7 
795    80-8 


83-a  90-1  91-7 
69-0  7i-..  7.J-0 
80-5    8C-9    7)-3 


95-0 
52-0 
78-1 

9S-0 
67-0 
79-0 

89-1; 

835 
76-7 


94-1: 
62-1 

78-3 


lOl-O  95-0 

87-0  6">-0 

8i-9l  ''■98 

90-9  94-4 

89  U  89-4 

81-fj  80'S 

98-i,  91  5 

69-5  76-0 

88-8  82-7 


97-2 
81-8 

78-., 


96-5 
69-1 
79-3 


90-0  93-z  93-0 
86-0]  69-51  65-2 
780    7o-ii   79-9 


03- 
64-> 

77.0 

92-0 
630 
76-0 


92-0 
70-0 
80-8 


B0-0|  91-0 
86-O1  63-0 
77-01  78-4  ' 


91-1 
82-0 
78-4 


92-0 
62-6 
77-7 


93-7    94-3 
89-6    71-0 

78-21  81-0 


95-0  97-3 
650  «»-( 
79-9    79-8 


91-8 
65-0 
78-9 


94-2 
69-3 
79-7 


100-0  102-5 
59-0  87-0 
81-0    b8-6 


-0  94-0  96-0 
58-0  HO-O  58-0 
750    77-0    730 


101-6 
85-6 
81  •» 

93-3 


92-0 
79-0 

89-3 


•  Figures  tor  18S8  and  1887  are  for  Archer. 
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Ti9rmomtt*r 


Mail' 


TKXASc 
Gilveston.— 

UlKheat.... 

Lowest... 

AveraKfl.- 
Pi'esfine.— 

£Iii<heBt. .. 

Lowest  — 

Averaee... 
Fort  EUi^t- 

mKhest... 

Lowest — 

Average  .. 
Oleburne— 

Ulgtest.... 

Lowest — 

Average... 
±u$tin— 

HiKbest... . 

Lowest  .. 

Averaae... 


I 


1889.  18»8.;  1887 


930,  SOOi  90-6 

48-01  WOl  M-l 

701  71-r1  71-9 

90-0  90-U    89-0 

4«-0  t,VO\  5S-0 

«S0|  700 1  72-0 

90-0  87-o'  91-0 

Bfl'Ol  wo;  550 

700;  600i  7tl0 

aO-Ol  89-0'  99-0 

4aO'  4«0,   470 

IS7-o:  97-«|  71-8' 

880  880    940i 

41-0  44-0    4811 

6i»,  89-5    73-5 


8S-0  88-5    89-0 

44-0]  430    Sa-O 

67-8i  t»l     71-4 

8«0i  880,  96-0 

4M0l  480i  58-0 

800  88-7;  75S 

90-0k  88-o!  91-8 

400  4401  600 

66-7,  67-7;  705 


910  88-4  881 

40  0  370  50S 

650  66-Oj  70-7 

900,  88-4,  90-5 

47-0l  460  54-0 

88-2,  b9-a|  73a 

88-0  86-0!  87-0 

4ii0  410  51-0 

65  5  57-3I  75-0 


90-0 
43-0 
6l}-5 


88-0 
57  0 
73-7 


880   eo-0 

34-II,   58-0 
68-0    79-a 


m-i  88-7 
81-c!  56-91 
74-8    73-9 


88-01  88-31  91-9 

48-0,  48-tt  48-5 

70-S  70-4  72-1 

95-0,  930  92-0 

SiO,  40-0l  39-1 

64-8  62-4  B6-U 

Ri-0  88-Oi  92-0 

520  480  50-0 

eSO  87-3  742 

I 

90-3  920  100-1 

4H-5  58-0  31-D 

n:i  73  1  7«-5 


1889.  1888.  1887 


52-ol   800    B4-3 
75-4    77-0    76-7 


July. 


1889.  1888.11887. 


94-0'  90-0 
4f0'  600 
73-0 1  75-0 

89  o!  91-0 
48-01  58-0 
75-.J    70-0 


94-01 
.',H-0 
75-0 1 

97-0 
61-fl 
79-0 


91-o!  940  92-0 
450  54-0  55-0 
74-9'   74-7    76-3 


8>0l  90-0 
47-0  59  0 
71-3    74-5 


91-0  98-5 
51-Oi  6V0 
-30    75-5 


93-0  90-0  96-01 
48-0!  510  68-0' 
72-61   77-0    790 


91-0 
52-0 
74- 1 


SS-o! 

76-0 


5 JO    5H-0 
72-5    760 


880    96-0 
46-0    48-4 

71-0    74-0 


92  0  93-6  9X-6 
500  51-8  55  5, 
730    75-4    77-0 


57' 11 
78-8, 


9«-l 

52-0 
74-7 


87-0  91-0 
45-0:  47-0 
71-9,  74-0 


94-0 
69-0 
81-8 

93-0 
86-0 
74-0 

92-0 
68-0 
830 

94-0 
6H0 
79-2 

8a-o 

84-3 
7S-S 


B5-0 
8:i'0 
80-4 

93-0 

sro 

8J-0 

93-0 
69-5 
70-4 


930 
62-0 
78  0 

01-0 
64-0 

80-5 


96-5  SO'O 
550  62-0 
75-0  i     85-0 


900  980  lOO-Ol 
48-0  4«0|  59-01 
73-0    79-2    77-1  i 


86-0  80-6 
880  690 
7S-6    80-2 


91-0,  91-4 
550  63-9 
73-2    77-7 


t 


SainfOU. 


May. 


188V.  18EH.  188'. 


VIRGINIA. 

Sorfoltf  — 
aalnt'all.in 
[Jays  rain.. 

N.  CAR'-SA. 

WV.mln/)t'n~ 
Ralnfall.ln 
nays  raiQ.. 

JFnidon.— 
KalDfall.ln 
Days  fiilQ.. 

Orvirtoite— 
Hainfall.ln 
Days  rain.. 

TUton—  I 
Ralnfall.ln, 
Days  rain.. 

Ralnfall.in 
Days  raiD»i 

9.  CAROL' A' 

(/^ar/€«t/jTi—  1 
ftalntall.lD 
Days  rain.. 

Htattbura—  i 
Kalnfiill.ln 
Days  rain..  I 

Aiktn.-  \ 
Ualofall.iQ 
Days  rain.. 

OoIum^m.— 
Kainfall.lQ 
Days  ra)D.. 
GBORQIA. 

Aumuta.— 
Balnfall.ln 
Days  rain.. 

Atlanta.^ 
Rainfall. in 
Days  rain..' 

Sxyannah.— 
Rainfall, ia 
Days  rain.. 

Columbu».~  I 
Riilnfall.ln 
Days  rain.. 

Rome.— 
Rainfall, In 
Days  rain.. 

Fmylh.— 
Rainfall.ln 
Days  rain.. 
FLORIDA. 

Jackaon'  itU- 
Rainlall.in 
Days  rain.. 

V^Lar  Keys.- 
Rainfall.ln 
Days  rain.. 

Lafe«  City*— 
Rainfall.ln 
Days  rain.. 

Rainfall.ln 
Days  ralD.. 
J-tlhilinssee— 
KaiDfall.ln 
Days  rain.. 


4-51J 
17 


4-84 
10 


S"-8 
12 


8-75 
4 


«-45 
10 


906 
6 


0-98 
5 


1-13 

4 


0-95 

7 


8-46 

17 


4-41 
9 


5-62 
14  1 


8-8l|  8-07 

14        7 


96-0 
49-0 
71-4 

890, 
640: 
75-0, 

93-Oi 

eso: 

7v.'8' 


99-6 
53-0 
75-6 

89-0 
02-0 


65-0 

65-0 1 
82-7' 


91-0 
62-0 
79-1 


90-6 
72-5 
83-8 


91-a 

73-5 

82-0 


95-41    99-0    94-5 

81i-9     'O-O    93-9 

-1  1  81-8    79-8 


97-0  95-8 
65-3,  68-4 
80-8    79-9 


9-<-0 
620 
780 

90  0 
70  0 
78-0 

97-0 
94-0 
80-5 

93-0 

ei-0 

7J-2 


97-3 
85-0 
81-8 


98-0 
69-11 
bXO 

93-3 
70  0 
82-0 

94-0 
87-0 
78-4 

99-Oj 
65-0 
79-7 


100-0 
6i-Si 
81-21 


Axmatt. 


18F9.  1888.1 1887. 


92-0  99-7  954 
99-0  87-9  (141 
79-9    78- 1    79-9 


SO'O 
90-0 
730 


910  970 
94-0I  69-0 
81-0    81-0 


99-5 
63-4 
80  0 


970 
92-0 
780 

97-2 
98-4 
80- 

95-., 
85-0 
79-U 


103-.S, 

96-l''l 
8101 


98-3 
96-ii 

?U-7, 

98-0' 
67-3 

80-71 

97-01 
70-01 
80-61 


97-0  101-0 
64-01  74-0 
SO-9    83-7 


94-21 
57-3 

73-6 

91-0 
9J-0 
78-8| 

101-5' 

6«-0] 
82-.1! 


lOS-0 
52-0 
79-4 

92-0 
70-0 
80-0 

9001 
72-5 
81-4 


101-4 
90-2 
790 

920 
610 

79-0 

930 
86-0 

84-11 


92-0 
920 
78-0 

91-0 
00-0 
779 

87-0 
590 
73-9 


B3-0 
91-0 
79-8 

920 
60  0 
770 

98-C 
59-1' 
78-0 


900 
58-0 
75-0 

92-0 
62-U 
77-3 


95-0  91-0 

96-0:  60-0 

74-0  78-0 

Ol-S  9-.-0 

67-0  640 

83-0  81-5 


05-( 

79-9 

83-1 
«l)-l 
73-3 


99-0 
90-0 
79-0 

9M-0 
57-0 
72  5 


97-0:  99-0 

I18-7  89-2 

77-51  79-0 

94-0'  97-0 

98-0'  820 

80-6  SO-0 


100-0 
64-0 
78-1 


98-0 
57-.-- 
76-1 


100-8 
67-1 
78- 1 


99-3 

37-S 
7o-3 


oa-»:  r.7-5 

BO-51  6HH 
77-0!  789 


880    95-31  VS-O 

6:i-0    92-0  55-0 

73-2    78-5!  78-3 

I 

88-0, 100-0  103-0 

eO-01   61-0,  64-0 

76-7    79-4  8i-7 


93-0 
75-0 
83-1 


93-4 
67-2 
83-9 

lOl'S 
65-5 
82-0 


9S-0  100-0 
S9-6  90-0 
'.9  0 


98-0 
70-0 
89-0 
I 
101-5 
710 
87-0 


9T-8 
39-0 
73-0 

09-0 
70-0 
83-« 


93-3  91-3 
71-0  71-4 
81-9    8J-I 


65-2 
95-4 
76-3 

104-1 
57-0 
73-9 

66-0 
94-0 
79-1 

99-0 
6»s-5 
SI-3 


1000 
91-8 
80-9 

98-5 
60-4 
76-0 

97-0 
H6-0 
740 

lOl-O 
71-0 


July. 


1889.  1888.  1897.    18S9.  1888.  1887 


4-75    5-79 
IS         11 


5-841  3-64    10-31 


6-03 
U 


8-Sl 
14 


5-89    8-;b 

15      e 


l8-d2|  7-50 
15        IS 


5-821  4-20 
12       15 


6-88'   3-9;i 
10        8 


r45 
11 


3-56 
10 


1-66 
10 


3-82 
3 


6-50    4  60 
11         7 


6-91    314 
10  '    12 


5-lOi  2-34 
18  !    10 


6-681  3-84 

7        9    1 

8-6<»  3-01      4-Oa 
13  1     9  11 


4-59 
10 


6-89 
13 


035' 

4  : 


1-26 

a 


1-98 
S 


0-61 
7 


0-00 
0 


3-90 
9 


8-51 
9 


5-05 
II 


5-61 
11 


5-49 
15 


1-70 
18 


1-91 
10 


1-7I>. 
1! 


4-20 
5 


2-93 
9 


4-02 

10 


5-03 
15 


9-7S 
14 


5-99 
3 


4-95 
10 


2-18 
8 


1-78 
18 


4-71; 
9    ' 


2-72   10-6t 
11     I    33 


6-41    1110 
13  H    81 


5*0B|    8-69 
12  1      20 


4-41  I   8-17 
10     I     13 


8-35 
14 


■2-59 
10 


403 

5    ■' 


13 


4-7fc 
lo 


2-82 

7 


10-79' 
12  1 


8-;e 

18 


4-I-3I 
7 


9-49 

8 


2-81 
11 


7-15     8-8« 
14  I      18 


4-4s; 

7  I 


3-2B 

8    I 


0-88    9-19 
4    I     19 


0.79    2-IB    3-22 

5         8    j    IS 


a-OO  10-40    8-» 
8     I     II   i     5 


5-26 
14 


(<-89 
13 


11-92 
19 


8-90 
7 


309 
9 


2-92    9-98 
19       16 


4-89    8-65 
9    I     11 


1-97    9-S9 
8        10 


8-39    612 
18  I    18 


588    6-01 
13  I     10 


9-26 
15 


10-10 
13 


8-83 
18 


6-81 
15 


8-49 
10 


5-26 
12 


6  87 
12 


5-33 
14 


1-49    8-37 
10 


1-68 
15 


3-81 
7 


606 
10 


4-10 
9 


3-SO 
10 


1-79 
U 


1-85 
11 


0  82 
9 


1-70 
5 


881    3-08 
14 


7-4B 
15 


S6» 
11  I 


8-23 
11  I 


7-74, 
13 


4-90, 
15 


6-04 
19 


8-83 
13 


14-11 
19 


4-78 

14 


15-61 
16 


12-70 
10 


Aujunt. 


1888.  1888.  1887 


7  81 
19 


S-54 
17 


4-53 
11 


919 
14 


400 
1-2 


7  38 
15 


8-30 
10 


7  81:  8-37 
13        19 


4-61    683 
14 


5-88 

18 


6  02 
16 


8-81' 13-18 
13 


5-87 
7 


9-00 
11 


4-01    418 
13  :     IS 


4-281  4-! 


5-49,  5-21 
15        12 


8-98    3-35    9-83 
16        10  I    12 


8-73    3-89|  7-51 
18       17       13 


7-50    7-83i   1-89 
18       10  I    10 


7-50!  8  30    8-90 

'.8  j    13  I    17 


10-031  4-11 
21   I    12 


3-74 
13 


7-59 
19 


9-18 
13 


5-62 
14 


3-45 
5 


9-40 
12 


9-78 
13 


t8-45i 
11 


3-79 

e 


4-10 
8 


5-30 
15 


6-25 
20 


4-98 
19 


9-17 
16 


8-80 
16 


4-75 
11 


9-63    3-43 

II  I     8 


3-67,  0-90 
6    I     3 


8-50 
9 


5-42 
12 


4-89    5-70 
81        14 


2-20    3-45 
13        9 


5-91    8-37 
16       10 


4-40    8-47 
12  I     11 


7-41     3-75 
19  I     8 


RiUn/aa. 


May. 


I389.l88a:l887. 


ALABAMA. 

Mtmtgom'y,— 
Rainfall.ln 
Days  rain.. 

VobUt.- 
Rainfall.ln 
Days  ralD.. 

Seima— 
Ralntall.ln 
Days  rain.. 

«u6urn— 
Rainfall.ln 
Days  rain.. 

LOniS'ANA 

Vsiii  Orltant- 
Ralnfali.ln 
Days  rain.. 

Shrevtport.— 
Rainfall.ln 
Days  rain.. 

trd.  Ooleau- 
Ralnfail.in 
Days  rain.., 

Rainfall.ln 
Days  rain.. 

MiaSIS'PI. 

^olunbua.— 
RainfalMn 
Days  rain.. 

^ickMbura.— 
Rainfall.ln 
Days  rain.. 

Rainfall.ln 
Days  rain..; 
9re«nvUU~  1 
RalnfalUn 
Days  rain.. 

Rainfall.ln: 
Days  rain..' 

ClarkHdtlU— 
Rainfall.ln 
Days  rain.  . 

IRK'VSAS.' 

UttU  Rock.- 
Rainfall.ln 
Days  rain.. 

as'eno-" 
Rainfall.ln 
Days  rain.. 

Fort  .S'/iii  h- 
Ralnfall.ln 
Days  rain  . 

TENNES'K. 

SiuhviUe.— 
Raiufail.in 
Days  ruin.. 

Memphis.— 
Rarnfail.iii 
Days  rain.. 

A$hwoo^^- 
Uainfull.in 
Days  rain.. 

Augtin— 
Rainfall.ln 
Days  rain 
TEXAS. 

QaivetUm.— 
Ralnfall.l. 
Days  rain.. 

Palestine— 
Rainfall.ln 
Days  rain.. 

fan  Elliot— 
Ralafali.l. 
Days  rain.. 

Olebtumt— 
Kalnfall.iii 
Days  tain.. 

jiustin— 
Kalnfall.lM 
Days  rain.. 


July. 


8-08 
S 


0-80 
1 


1-B< 

4 


1-17 


2-70 

7 


1-49 

4 


1-48 
3 


0  83 
2 


4-03 
3 


1-80 
4 


8-»7 
9 


1-78 
4 


5-00 
10 


1-48 
9 


a-05 

8 


1-81 
2 


0-72 
7 


4-01 
5 


2-9S 
9 


8-l«   »B* 
17       13 


7-«0;  8-09 


6'«6 
15 


6-64 
12 


11 


890 
9 


8-78 
9 


8-69 
6 


3-44 

18  1 


7-41 
12 


6-16 
8 


8-60 
8 


8-78    6-58 


2-30 

8 


3-35 
11 


3-10 

12  1 


4-54 

7 


8-21 

8 


5-49 
9 


8-67 
16 


2-83 

li 


402 

11 


2-S4 
10 


6-18 
9 


9-64 
12 


816 

8 


5-80 
11 


587 
15 


2-88 
10 


540 
11 


8-50 
10 


3-67 
9 


4-30 
10 


6-03 
15 


8-51 
14 


3-43 
11 


2-83 

14 


2-90 
10 


8-32 
11 


4-84 
5 


6-76 
11 


7-01 
11 


5-30 
11 


e-12 

8 


1888. 


4-02 
19 


S'85 
10 


4'7M 
8 


8-71 


7-98 
14 


7-87 
14 


4-90 
II 


10-85 
14 


14 


9-83 
16 


6-80 
12 


9-41 
11 


6-58 
11 


5-87 
17 


B-Sd 
IS 


7-39 
16 


3-43 
17 


S-33 
16 


4-7V 
8 


700 
14 


1-94 
S 


4-83,  8-81 
9        8 


'.8-59,  8^1 
10       18 


6    I     8 


6-80 
8 


9  09 
13 


384 

16 


S-3« 
15 


6-17 
10 


3-2- 
7 


11-83 
11 


4-00 
11 


9-78 
IC 


4-30 
10 


6-30 
12 


218' 
11  ' 


3-30 
8 


890 
13 


70- 
18 


9-86 
14 


7-26 
19 


602 
18 


7-97 
14 


4-68 
14 


4-82 
13 


3-79 
8 


9-77 
10 


6-80 
12 


1-34 
5 


4-00 
16 


4-8a 
12 


ia8e.li8e&^i887. 


2  99 
10 


3-80 
8 


8-74 
6 


4-48 
10 


0-9S 

7 


2-20 
14 


1-29 
18 


2-30: 

7 


3-31 
14 


104 

10  I 


8-28 

8    I 


2-57 
8 


2-39 
8 


2-27 
13 


»-70 
17 


«5& 
SI 


8-78 
lU 


8-13 
81 


8-48 

19 


4-38 
8 


5-64 
It 


305 
13 


5-81 
19 


4-SO 
12 


4-93 
11 


5-41 

7 


7-59 
13 


4-94 
10 


2-74 
>14 


4-77 
16 


9-02 
18 


5-78 
18 


0-75 
8 


8-81 
» 


0-39 

4 


1160 
4 


3-93 

7 


8-89 
13 


S-86 
IS 


4-83 
8 


4-9S 

5 


8-80 
15 


481 
19 


91-08 
80 


3-08 
IS 


9it7 
11 


1-88 
II 


1-86 
8 


620 
7 


3-04 
3 


1-80 
7 


0-00 
0 


2-75 
S 


3-94 
S 


8-78 
10 


3-82 
8 


4-31 

8 


2-89 
12 


3-12 

10 


1-64 
0 


7-86 
SO 


8-881 

10 


998: 

18  I 


11-16 
14 


Aufutt, 


4-07 
10 


4-11 
17 


9-20 
17 


5-08 
3 


2-81 
8 


9-87 
11 


1-74 
7 


8-48 
18 


2-29 
11 


8-77 
16 


3-30 
14 


3-84 
11 


8-33, 
10 


1-98 
10 


IMS. 


0-83 
10 


8-80 
111 


0-83 
8 


3-78 
18 


»-8« 
19 


1-W 

7 


B'lS 
18 


0-88 
0 


8-98 
8 


2-18 
9 


1-88 
8 


1-87 
8 


2-12 

4 


8-09 

7 


8-12 
9 


1-4 1 
5 


1-87 
IC 


5-92 

7 


1888.  1887. 


0-61 
1>- 

438 

88 

lb-OS 
19 

4-«j 


8S-74 

23  I 


8-79 
13 


8-07 
10 


2-88 
8 


4-44 

11 


ro4 

7 


4-31 
8 


1-77 
8 


4-33 

10 


4-07 
13 


9-07 

8 


1-97 
9 


8 


8-7» 
7 


11-10' 
19  1 


10-10 
12  ' 


10-39 

14  1 


I804| 

11  ! 


6-72, 
1) 


11-18 
14 


11-181  1-38 

13  0 

9-26  4-94 

11  18 


4-89 
8 

3-97 

4 

s-so 

8 

0-9; 

7 

T 

8-17 

e 

0-85 
3 

t 

3 

3-48 
10 


8-70 


2-SO 
7 


1-84 

4 


1-40 
8- 


1-18 

8 


7-CS 
13  ( 


10-44| 
16  I 


0-7) 
7 

11-63 

7 

8-01 
8 

8-38 
12 

8-11 

to 

14-46 
13 

:::: 

8-21 
10 

1-88 
4 

8-2: 

13 

0-25 

I 

8-40 
15 

0-48 

4 

0-39 
8 

2-89 
7 


1-81 
7 


8  51 
4 


1-81 
5 


9-43 
12 


B-18 
8 


8-92 
7 


15 
1-tJ 


f  Inappreciable. 

Exports  of  Cotton  Goods  prom  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  August  and  sioce  October  1  in 
1888-89  and  1887  88,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  tliat  we  have  reduced 
the  movement  all  to  pounds. 


OOOs  omitted. 


October 

November... 
December .. . 


larnAJhrttuJ. 
1888-9.'  1887-8. 


Lbs.  ,     tbs. 
86.010    84,234 
22,037    25,749 
22,166    24,993 


•  Klfures  for  1388  and  1887  are  for  Archer. 


Tot.lstquar.  70,213 

January I  23,111 

February....,  21,567 

March i  26,009 


74,918 

81,706 
83,544 
24,091 


69,310 


Cloth. 


louaotAU. 


1888-9. 


Yds. 
462,527 
435,840 
398.880 


1887-8.   1888-9. 


1.297,887 

431,429 
408,041 
498,435 


1,807,908 


Tot.Sdquar.l  70,88' 

Total  6  mos..  140,900|l44,256!8,603,135 


AprU 

May 

June 

Total  3d  qr.. 

Total  9  mos.. 

Jttly 

Angmt 


88,389|  23,982 

22,969  23,689 

20,622|  •20,672 

05.934  67.993 


209,864 

38,532 
88,127 


212,249 

23,140 
a<,985 


421,089 
429,888 
346.230 


1.197,15- 


3,802,282 


450,819 
419,581 


Yds.     I  Lbs. 

406,967!  84.09C 

425,565:  79,241 

455,815  72,53" 

1,291,947!  235,860 


1887-8.1  1888-9.  1887-8. 

libs.     \     Lbs. 
110,106       88,773 

101,281  103,185 

91,689  107,838 


831,791) 

418,390j  78,441  76,071 
430,458'  74,1901  76,446 
488,9091  85,170    77.931 


1,898,811  837.801  230,148 


2,587,158;478,991  494,638 

380,65;'  79,693;  98,265 
430,580  78,152  78,337 
375,8951  03,931    98,839! 

1.187.402!317.995J2I5,8«1 

8,744,590J091,829 


309,078  808,730 

101,552  [  67,770 

95,7S7|  90,990 

111,178,  101,993 


308,488]    299,458 


914.S9I     008,184 


98.048| 
101,108 
83,573 


883.9-29 


442,068:   81.767 
428,020'   73,742 


680,888 

80,375 
77.68  ^ 


Stockings  and  socks.. 
Sundry  articles 

Total  exports  cotton  mangfaotures. 


898,100 

105JN8 
87,898 


3,084 
31,888 


1,134.80' 


83,917 
101,906 
89,011 


888.884 


888,078 

103.915 
101.507 


8.848 
31.493 

1.182.188 

The  foregoing  shows  that  there  has  been  e^PO^^^rom  the 
United  Kingdom  during  the  eleven  months  1,124,800,800  Ibe. 
of  manufactured  cotton,  against  1,1.2-2,136,000  lbs.  last  ye  ir,  or 
an  increase  of  3,664.000  lbs. 

Shipping  News,— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
44,214  bales. 
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THE 


Total  bale*. 
Kbw  York— To  Liverpool,  per  Bteaniera  Auranln,   1,339 — 
Bollinln.  2,248  ...CUy  of  Borlli).  3,249...  C'utlc.  4,512..  . 
Ueniiniiir,  2.093...  Hurrox,  169...  LBssfll,  58....MHrcl- 

ano.  750....Nev-a(ln,  1.719  ...The  Qiiccii.  593 16,/30 

To  Havio.  per  Btoaii].  r  I,ii  BoiirKO)?ne.  1.127 ?•;„.', 

To  Britiiiu.  refBteaiueis  Ems,  S.")2 Tra^e.  1.044  ■^'''„„ 

T."  HniuhurK.  rer  tteinier  California,  (iddlUonah  92........  9.2 

ToAnlweTi>.|iirBleHim'r.'»Bcli,'enlaiiil,250  ...DeUiiytor,742.        492 

To  Coix'uliai.'an.  iwr  stwiuicr  Clavonia,  100 100 

To  Central  Aiuerlca,  per  stoainer  Colon,  50 p" 

Hkw  OKI.EAX.S— To  Liverpool,  iier  Bteauior  Nnvlgatore,  900 _  5,  ,V 

To  Havre,  per  stcaniir  Havre,  7,301 "',„- 

To  HaiiilmrK,  per  steamer  Tliiirlngla,  425 42o 

To  .^iitwtrp.  I'er  steamer  Havre,  ."JO 50 

Galveston-To  Havre,  per  steamer  Cairo,  4,3<>6 ......  4,^00 

C'HABLE.'iToN— To  Bilr.el'iia.  per  sieainer  .\rdancorracli,  3,050..  if,bJO 
Boston— To  Liverpool,  per  steamers  Kansas,  1,425  ...Pavoula, 

1,785...  80}  tliia,  I,4o8 4.C98 

To  Yarmontli,  per  pteaiuer  Yarmoutli,  62  02 

Baltimoke— To  Liverpool,  per  BteamersAlava,  500 Carolina, 

604 IJO* 

To  Bremen,  per  steamer  Rliein,  <>81  •jj't 

Phuojjelpuia- To  Liverpool,  per  steamer  Lord  CUve,  300 300 

Total - ",214 

The  particulars  of  these  shiptnenta,  arranged 
form,  are  as  follows: 

Bremen 


Liver-               it  Uam- 

Anl-  Copcti-  Baree- 

voof.    Havre,    burq. 

tcci'p.  hua  n.    lo  la. 

New  York.. 

16,730    1,127    1,988 

742        100    

N.  Orleans . 

900    7,301        425 

50    

Galveston.. 

4,306    

......         ....—         

CUarleston. 

.     *•■         >■•«■> 

3,650 

Boston 

4,r.a8    

. .     .._..,     ■ 

Baitimore. 

1,104     C81 

...... 

PliU'delph'a       310    



in  our 

usual 

rarmou 

th 

<e  Oent. 

Anicr. 

Total. 

50 

20,737 

8,!i7G 

4.S'08 

3,(i50 

62 

4,760 

1.785 

300 

Total...  23.732 

12,734 

3,091 

792        100    3.650       112 

44,214 

Cotton  freiRtits  the  past  week  have  been  as  follows: 

StUur. 

Hon. 

Tuet. 

Wedne$. 

Thurt. 

Frl. 

Liverpool.  Btoam  rf.  Ta^SOss 

14*932 

«32 

»32 

932 

»32 

DoviaGl'ss'w.d. 











Havre,  steam c. 

% 

^ 

S4 

34 

^ 

5t 

Do      sail c. 



.... 

.... 







Bremen,  steam     c. 

•le®"^ 

Bi«®5e 

Bl0^=8 

9,8®  Sg 

Bier's 

9lfi-<i  "S 

Do    vlaLettb.d. 

.... 

..-. 

... 

.... 

.... 



HamburK.  steaMi.e. 

»i« 

0.6 

»18 

»18 

B16 

9l8 

Do  vlaL.ond(jn  rf. 

-... 

.... 

.... 



Anast'd'm,  steam  c. 

75* 

75* 

75* 

7.5* 

75* 

75- 

Do  via  Londou.d. 

.... 

.... 

.--. 



.... 



R^val,  steam — d.}^ei  '^s'.: 

1'S3 

"3a 

"32 

"£2 

".32 

Do     sail d 

.... 









B  u-celon  a.steam  d.      6 , , 

=18 

5|B 

=16 

he 

he 

Genoa,  steam  ..  d.      Bjg 

=in 

h« 

^18 

he 

he 

Trieste.  st«am  .  .d.      t,,, 

»ie 

ha 

6,6 

6,6 

5,. 

Antwerp,  steam  rf.   "av  a  =, « 

»3.®'lfl 

»32«=ia 

»3a®5ie 

^32^'' 16 

»3i®^l( 

♦  Per  10(1  Ilia. 
Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  woek's  sales,  stocks.  &c.  at  that  port. 


Bales  of  tbe  week bales 

Of  whlcb  exporters  took.... 

Of  whlcb  speculators  took... 

Bales  American 

Aotool  export 

Forwarded  

Total  Rtook— Estimated 

Of  whieb  American— Estim'd 
Total  Import  of  the  week...... 

Ot  wbioh  American 

moaot  alloat 

OT  which  American 


Sept.  G.      Sejil.  13.     Sept.  20.     Sept. 


44,000 

3,000 

3.000 

34.000 

7,000 

46,000 

4.i9,000 

246,000 

30,000 

19,000 

54,000 

34.000 


36,000 

2,000 

3,000 

25,000 

8,C0€ 

42,00C 

4  ( 0,00c 

226,00<1 

21,000 

ll,00« 

81,000 

55.000 


The  tone  of  the  Liverpool  market  for  spots  aad  futures  each 
day  of  the  week  ending  Sept.  27,  and  the  dally  closing  pricee 
of  spot  cotton,  have  been  as  follows: 


,Sr^of.        Saturday 

Monday. 

Tuesday. 

WedTiCt. 

T/iur$d'y. 

Friday. 

Market.   } 
12:30  f.  M.  J 

Mld.Upl'ds. 

Bales  J 

Bpec.  &exp. 

Qnlet. 

4,000 
500 

Qclet  but 
steady. 

6% 

6,000 
500 

In  buyers" 
favor. 

6% 

4,000 

500 

Very 
little 
dolnjt. 

6"l8 

4,000 
400 

Not  much 
duiQg. 

61116 

5,000 
500 

Very 

little 

dolDK. 
6"i6 

3,000 
400 

Puturet. 
r  Market,  } 
2:30  r.M   5 

Market,  ) 
4  P.  M.    J 

^iteady  si 
l.«4  ad. 
Vance. 

Qnlet  but 

steady. 

Quiet. 

BHTelT 
steady. 

Qnlet  at 
partially 
1-64  dec. 

Qnlet. 

Quiet  at 
a  decline. 

Very 

steady. 

Steady  at 
partially 
1-Bt  adv. 

Steady. 

Quiet  at 
lJi4de- 

CllDO. 

Steady. 

The  openiat^,  hixhest,  lowest  an  I  closing  prices  ot  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
bat'lsof  Uplands.  Low  Mi.ldl'na;cUusv>,  unless  other  wise  stated. 


aat.,  t^pt.  -il. 

Itlon.,  Sept.  '.23. 

Tnei.,  8ept.  'H, 

open 

d. 

Low. 

aua. 

d. 

Open 
d. 

BPlh  Lovr. 
d.        d. 

criM. 

Open 

High 

tow. 
d. 

Oloa, 

d. 

«. 

d. 

d. 

a. 

Beptember . 

6  49 

6  4» 

6  40 

6  41) 

650 

6  50    618 

6  48 

6  45 

8  45 

6  44 

6  44 

Bept.-Oct... 

6  62 

S62 

B«2 

5  62 

5U2 

5  02  I  8  61 

661 

5  60 

8  00 

5  BO 

6  60 

Oct.-NoT. . . 

5  48 

6  48 

8  4S 

&4R 

6  47 

5  48 

8  4- 

6.47 

5  46 

5  4H 

5  40 

5  46 

Nov.- Doc... 

S4S 

6  43    5  4.3 

5  48 

6  43 

5  43 

6  42 

6  43 

5  42 

5  42 

6  42 

842 

Dec.- Jan... 

6  a 

6  42 

5  42 

5  42 

5  42 

5  42 

841 

6  41 

5  40 

541 

S4U 

541 

J»n.-Feb.... 

H■^ 

B4« 

6  42 

6  42 

5  42 

612 

5  41 

541 

5  40 

541 

5  40 

5  41 

Feb.-March  5  43 

642 

5  42 

6  42 

0  42 

5  42    6  41 

6  42 

5  41 

5  41 

6  41 

5  41 

Mch.-April.'842 

6  43 

5ie 

5  43 

6  4.S 

6  43    5  42 

5  43 

5  41 

5  42 

5  41 

5  42 

Apm.May..i6  44 

5  44 

5  44 

8  44 

6  44 

S4t    6  43 

5  44 

5  48 

5  43 

5  43 

5  43 

LOJNIC 

Lh 

. 

[Vou  XLIX. 

Wedne«.,Sopl.-.2.!S. 

Than.,  8cpt.  !26. 

Fri.,  Sept.  -ir. 

0p«n 

BiQh 

Low. 

OlOt. 

Open 

S^. 

Lou.  Clot. 

Open 

H4.* 

Lov>. 

Clot. 

*. 

d. 

d. 

d. 

d. 

d. 

d.       d. 

d. 

d. 

d. 

d. 

September . 

6  44 

0  45 

0  44 

0  45 

6  50 

6  50 

6  48    0  4!i 

6  47 

6  47 

8  45 

6  46 

Sept.-Oct.. 

5  59 

5f.O 

6  68 

5  60 

860 

5  60 

5  60    5  60 

5  50 

5  59 

6t9 

889 

Oct.-Nov. . . 

5  48 

5  46 

5  46 

5  46 

5  47 

5  47 

5  40    5  47 

54a 

5  18 

8  46 

8  46 

Nov..Dec... 

541 

5  42 

541 

8  42 

5  43 

543 

8  42    5  43 

5  42 

5  43 

5  42 

5  43 

DecJan... 

6  40 

8  41 

5  40 

8  41 

5  42 

5  42 

5  41     8  41 

8  40 

6  41 

8  40 

5  41 

Jan.-Keb.... 

8  40 

541 

510 

541 

641 

6  42 

541    541 

5  40 

541 

6  40 

5  41 

feb.-March 

5  40 

541 

5  40 

5  41 

'5  42 

5  42 

541     541 

8  40 

541 

8  40 

5  41 

Mch. -April. 

541 

5  42 

541 

5  42 

i8  42 

5  4.< 

5  42    512 

841 

6  42 

841 

54» 

April-May.. 

8  42 

5  43 

5  42 

8  43 

8  43 

6  44 

543    5  43 

5  42 

8  43 

5  42 

54a 

BREADSTUFF  S. 

Friday.  P.  M.,  Sept.  27,  1869. 

The  market  for  wheat  flour  has  at  times  during  the  past 
week  shown  considerable  activity  and  strength.  Export  or- 
ders were  much  more  plentiful,  but  many  of  them  at  prices 
too  low  to  be  executed,  as  sellers  were  not  iacliued  to  accept 
recent  inside  prices  for  any  description  of  stock.  iLocal  deal- 
ers and  bakers  have  been  buyers  to  a  fair  extent,  and  large 
lines  were  taken  for  the  regular  West  India  trade.  To-day 
the  market  was  quitter,  but  prices  were  about  steady. 

The  wheat  market  shows  an  almost  uniform  gain  of 
strength  from  one  day  to  another.  Foreign  advices  have 
been  stronger,  although  not  resulting  in  much  business  for 
export,  but  sufficiently  so,  aided  by  some  other  influences,  to 
stimulate  buying  to  cover  contracts,  which  became  quite 
brisk  yesterday,  promoting  in  turn  some  speculation  for  the 
rise,  especially  at  the  We.-t.  At  times  temporary  declines 
have  t4ken  p'ace  under  sales  to  realize,  but  a  quick  recovery 
followed.  Business  on  the  spot  yesterday  embraced 
prime  to  choice  red  winter  at  b7@90c.,  and  earlier 
in  the  week  there  were  some  dealings  in  sprin,?  wheat,  in- 
c'udiog  No.  2  Milwaukee  to  arrive  from  Buffalo  at  845aC.,  c. 
f.  i.,  and  choice  No.  1  Northern  hard  at  93!^c.  to  arrive,  call- 
ing for  a  considerable  advance  in  the  range  of  spot  quota- 
tion s.  To-day,  although  large  taansactions  were  reported  for 
future  expert,  a  heavy  selling  movement  to  realize  profits 
caused  the  loss  of  most  of  j  esterday's  advance. 

DAILT  CIX>BIllO  PBICBS  OF  HO.  2  BKD  WtNTES  WHEAT. 

Ootobpr  delivery o. 

N'civi'mbi  r  ili'livery c. 

Ijt'ceoiberdf  liverj o. 

J amiary  delivery  c. 

May,  1S90,  ■  elivery o. 

Indian  corn  has  met  with  an  active  demand  for  export,  but 
the  local  trade  has  seemed  It  less  urgent  need  of  supplies, 
and  efforts  to  advance  prices  have  proved  wholly  futile.  The 
pressure  to  sell  has  continued  unabated,  and  tlie  only  feature 
that  can  be  noted  is  the  fact  that  white  corn  is  again  bring- 
ing a  slight  premium  over  mixed.  Yesterday  canal  loads  "of 
No.  2  mixed  sold  [at  41ia41j4C.  afloat.  Today  the  market . 
was  further  depressed  by  free  offerings. 


gal. 

October  delivery c.    40''3 

November  delivery e.    41 '4 

December  dtlivery c.    4138 

May,  1890,  delivery 0.    42 

Oats  have  fluctuated  \yitbin  the  narrowest  limits  for  mixed 
grades,  but  No.  2  white  has  declined.  The  whole  market  was 
easier  today,  with  more  doing  at  a  reduction. 

DAILY  ClX>SINa  PRICKS  OP  KO.  2  HIX£D  OATS. 


Sat. 

Hon. 

rw*i. 

Wed. 

TKurt. 

Fri. 

sm 

P5I4 

8i^ 

8.-.-S 

87 

86I4 

SoM, 

8>l3a 

8.1 '8 

86-8 

SSI9 

H7»4 

86\ 

871^ 

H7-S 

8« 

SOig 

88U 

87  ■■'4 

88  "2 

8^-^ 

8!) 

no's 

89 14 

91:% 

92 '4 

921-2 

92^4 

Vi\ 

9289 

8  OP  SO.  2  MIXED  OOBK 

. 

Mnn.      Tuet. 

Wed. 

Th,vr$. 

Fri. 

41           41 

41 

40iSB 

40»i 

4mi       41% 

41% 

4118 

41 

41%         ll^B 

4i:<4 

41ifl 

411a 

4214        42-4 

42U 

42l8 

42 

October  delivery 0. 

.Vovembcr  delivery — ..c. 

December  delivery 0. 

May,  1890,  delivery  ....c. 
The  following  are  the  closing  quotations: 


Sal. 

2578 

2614 

2658 
2813 


Mon, 

26 

264 

26^1 

28'>8 


Tuet. 

2U>9 

20 14 
28% 


Wed. 

2G 
26% 
26  3i 

2S-''4 


I/iur$. 

2l'8 
26 14 

£8%    ■ 


Fri. 
25^8 
26Bc 
26  »9 

28% 


PLODR. 


Fine |J  bbl.  $2  00a$2  60  iSoutbem  cora.extriis.  $3  00»  3  50 

Suoerfine 2  403  2  80  Soiitbem  bakera*  and 

•      '  -  — -      .,  ^^«   o^.^      family  brands 4  00»  5  00 

Rye  tloar,  8Ui)erUue..  2  75  »   3  00  • 

Fine 2259   250 

Corn  meal — 

Western,  &c 2  609  2  70 

Brandywbie 2  75ff —    — 


8 pi-in g  wlieat  extras.  2  60 a   3  00 

Minn,  clear  and  sira't.  3  50a>   5  00 

Wintersbipp'Kextras.  3  00a  3  50 

WinterXX.audXXX.  3  609  4  40 

Patents 4  25a   5  60 

Soulbem  supers 2  40a  2  80 


Buckwheat  Flour  per  100  lbs.,  $i  25  3$2 
aB.UN. 

Wheat—  c. 

Spriutf,  per  bush...  77    9 

Bpriuf;  No.  2 85    a 

Red  winter  No.  2  ..  8619a' 

Red  winter 74    » 

White 80    a 

Corn— West'n  mixed.  39    « 

West'n  mixed  No.2.  40  'j  a 

Western  y ello  w 40    ■a 

Exports  of  Breadstuffs  for  August,  18S9.— The  foUow- 
mg.  made  up  from  the  statement  issued  by  the  Bureau  of 
Stati.-itics,  shows  the  exports  of  domestic  breadstuffs  from  the 
undermentioned  customs  districts  of  the  United  States  for 
the  month  of  August  in  1889  and  1888,  and  for  the  two 
month's  of  the  fiscal  year  1889-90 : 


0. 

Corn- 

0. 

e. 

94 

Western  white 

40    a 

4ir 

86 

Rye- 

H7^ 

Western  t9  bu. 

50   a 

53 

90 

State  and  Jersey  . . 

53    a 

5« 

90 

Oats-Ml.fod 

24ifli« 

•2:'a 

•11 

White 

27    a 

:i5 

41 

No.  2  mixed 

20   a 

27 

42 

No.  2  white 

2i    a 

29 

September  28,  18g«.J 
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OrKnUtufsExpU 


BaTUy,  buah, 
N6W  York    ... 

Boston 

Phlliidelpliia.. 

Baltimore 

New  (Orleans.. 
X*ac.  cust.  dl«t8.* 
Other  cus.dlHts.-i 


Tjtal,  barley 

Corn,  bush. 

New  Vork 

Boston 

Pblladelphia 

Baltimore 

New  Orleans 

Pac.  cu3t.  dists.* 
Other  cus.dtsts.-f 


Total,  com 

Gorn-ineaL  bbls. 

New  York 

Boston 

Pmiudelphla 

Baltimore 

New  Orleans 

Pae.  oust,  dlsta.* 
Other  ous.  dUts.-)- 

Total,  corn-meal 
Oats,  buah. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans — 
Pac.  cust.  dists.* 
Other  CU8.  dists. -f 


Total, oats 

OatTne<tl,  Iba. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  di»t3.* 
Other  cus.dlsts.t 

Total,  oatmeal.. 
Rue,  buah. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans.  .. 
Pac.  oust,  dists.* 
Other  cus.diste.t 


Total,  rye 

Wheat,  bmh. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dl&ts.* 
Other  cus.dists.t 

Total,  wheat 

Whe^it-Jlour,  bbu 

New  York 

Boston 

Philadelphia.. 
Baltimore.... 
New  Orleans.. 
Pac.  cust.  dists.* 
ether  cus.dists.-^ 

Total,wheat-flo'r 

Totals. 

New  York 

Boston 

Philadelphia.. 
Baltimore.... 
New  Orleans  . 
Pac.  cust.  dists.* 
Other  cus. dists. f 

Ora*id  total. 


Augiut. 


(tu'ntitUs 


liJ,S21 

8,898.428 
3S3.«11» 
114,4110 
5H0,rHl 
7ju,00l 

:U4 

805,;i8i! 

14,33« 
14,4311 


14 


34.800 

223.108 
1,17 

60 

2.500 

2i 

18,531 

43.807 


71.300 
18S!.tf30 

e99.37o' 

4i0' 
10,000 


» 

30,007 


80.009 

1,071.106 

1SI.75I1 

51,iiU5 

2B5.<29 

»-t5,01s 

.320,21)8 


2,235,459 


41,0,'iS 
81.583 


1,867 
42 


U,HO0 


8li,23; 

67.8.36 

510 

21 

1.050 

9 

6,S50 

12.968 


1.580 
7.317 


964,030 
73,778 


40,895 


119.671 


1.058.419 
20J.«a8 
«12,n05 

1,488,457 
51H.S24 

1,633.H75 
519,072 


0.6GS.380 

359.877 
141.810 
41.392 
20;.ijl5 
2.r59 
148.155 
llO.Oat) 

1.018.73': 


20.982 

:8 

S04 


30,201 
33.375 


19.984 


5^.350 

1,519,895 
17t<,285 
517,940 

1,2^0.;^S1 
425. 130 

i,;uM,2;5 

43'1,042 


6,677,598 

1.674.9^5 

861.340 
■Mb,o23 
1,09j,B71 
14,033 
613.995 
4H8.098 


4,WC12,«45 


4.414.862 
1.-.IHII.T85 

7:5.149 
2.81(4,230 

784,952 
1.970,21 
1,299,050 


13,160.752 


1888. 


Qu'ntUUl 


27,744 


27,744 

1,343.048 
453,794 
411 
102,0k8 
422,205 
2,10' 
506,195 


2,829.47'; 


9,649 
10,487 


10 

"'3,842 

23.964 

6.866 
445 


4 

8.f03 
S1,81S 


32,936 


884 
116,400 


200 
13,700 


131,184 
7,000 


7,000 

l,673,7i'8 
71,780 

S17.t<50 
1.534,909 

331. 1«8 
2.8',!6.»53 

453,978 


?,210,144 

327.519 
124,1.51; 

54.4»»| 

17tf,KS>4l 

3.4')» 

79.933; 
106,548 


14,903 


11.993 

760.518 

260,281 

23 

B3.S93 

2I1.4H2 

I. 
244.069 


8H.472 
28.923 


43 

■  10.136 


72.574 


8.173 
274 


3 
1.811 
7,975 


13,236 


29 
2,819 


6 
431 


8,08.- 
4,200 


Two  Months. 


QuantUiet 


21 
U 

118,108 


113,153 

6,336.966 
95-i.08S 
535,5H1 

l,09-,753 

l,Blb..W3 
2,47,S 

1,878,041 


11,422.421 


29.989 
13,004 


1,816 
8S 


9,529 


64,398 

243,750 

1,604 

811 

2,512 

51 

81,143 

95,053 


424,233 


369,092 
814,836 


1,087,170 
4' 
18.300 


J.289,668 
261,131 


48.>93 


4,200 

1,566,246 
66.315 

300.0161 
1.470.937 

293.155 1 
2,448.038 

407,835 


6,552,431 

1,383.548 
804.804 
240,430 
875.101 
16.897 
318,:)81 
433,445 


874.932]  3,894,696 


3,743.184 
963.416 
510.471 

2.!<99.S13 
551.287 

2.785,39J 

l,12o,460 


12,108,738 


308,036 

2,677,243 
•/ 011.9*1 
612,003 

1,890,797 
551.M21 

3,0>2,"50 
858,133 


28 

9 

63,297 


63.831 

2.420.801 
434,691 
2.13.408 
^0'^.O78 
762.747 
1.7t6 
710.690 


6.060.030 


85,818 
51.768 


4.291 
158 


22,335 


167,160 

73,881 

7if5 

21 

1.056 

20 

29.501 

24,804 


130,011 


8,118 
31.246 


32.616 
20 
65 


72,451 
183.429 


19.984 


165,413 

2.439.165 

178.'36,'i 

517,940 
l,633.8f5 

427.830 
2.4«5,H53 

731.303 


9,U0H,775 

635,496 
249.131. 
63,>-24 
414.831 
4.957 
27il,3fl4 
163,194 


1,857.;35 


8,406,961 

3,163,319 
1,410.743 

303,4»-0 

2,171.318 

24.930 

1,111,407 

740,135 


8,9,-5,237 


8.326.131 
2.110.457 
1.054.915 
4. '3.3.172 
1.313.714 
3.682.107 
2.353.141 


22.970,697 


Milwaukee.  Wis  ... 
Newport  News,  Va., 

Portland.  Me. , 

Uichmood,  Va 


$8,810 

3 

42,475 


*  Value  of  exports  from  Pacific  districts  for  the  month  of  August,  1859 ; 

Oregon,  Oreuon 124.270  :  Willamette,  OreKon $10.8,587 

Puiret  sound, Wash'n  Terrlt'y 

■San  Francisco,  California 1,837,867  I     Total »1.870.724 

^  Value  of  exports  from  other  customs  districts  for  the  month  of  Aug.,  1889 

Brazos,  Texas »3.209 

■CticaiiO,  111 471.801 

Detroit,  MichlgaD 279.«.'>0 

Dulutb,  Minn 248,600 

Huron,  MichlKan 90,437 

Miami,  Onio 153,970 

NoT».— This  'tatement  includes  about  98  per  oeat  of  the  entire  exports  of  the 
articles  named  from  all  ports  of  the  countrT. 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
etatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Sept.  21,  1889,  and 
since  August  1,  for  each  of  the  last  three  years: 


Total $1,399,050 


Rteeipts  at— 

Flour. 

Whtat. 

OOTTl. 

Oats. 

Borleu. 

Byt 

Bbls.^mibt 

Buth.eoibs  Bush.Seibt 

Bush.S2lbs 

Bush.48  Ibr 

Bu.  58  lb. 

Ohlcago 

97,690 

677.621      2,'370.776 

1,081.333 

373.137 

111,073 

Milwaukee... 

38,778 

183,240 

)  1,740 

36,000 

210,670 

11,760 

Doluth 

61,390 

069.183 

52,573 

Minneapolis. 

1        846.450 



Toledo 

4,297i        220,572 

131,971 

24,293 

14,003 

Detroit..   .  . 

2,758         161.734 

029 

63.068 

0.263 

.... 

Cloveland.  ., 

6,662           44.535 

10,379 

41.000 

4,023 

805 

St.  Louis 

34.896         464,033         154.070 

277.315 

59.899 

26,863 

Peoria 

2,225           19,000          172,400 

]36,0C0 

41.400 

2,750 

Tot.wk.  '80. 

247.686      3,289,968,     2,805.440 

1,«5I,060 

698,412 

100.233 

Same  wk.'88. 

275.075 

2,974,645      2,864.891 

2,746,173 

776,251 

269.113 

Same  wk.'87. 

252,059 

3,119,047      2,689,697 

2,669,301 

1,055,456 

37,576 

S<nce  AuQ.  1. 

1889 

1.751.605 

25,409.290    25,570.494 

17.830,337 

1,771,309 

1.031.924 

1888 

1,834,660 

26,978,419     16.963.465 

17,743,100 

2,000,701 

1,309.833 

1837 

1,807,030 

19.944.318    15,392.817 

17,006,802 

4,103,764 

379,777 

Tbe  exports  from  the  several  Besboard  porta  for  the  week 
endioK  Sept.  21,  1880,  are  shown  in  the  annexed  statement. 


Mxportt 
from— 


Nbw  York 
Boston  .. 
Poi'tland 
Montr,  al. 
PhlliMlpl  . 
Balilm'ro 
N,  Orl'ns. 
N.NcWK.. 
hlctiui'd  . 

Tot.  week. 

S'liie  time 

1888. 


Wheat. 


89,479 


91.71,5 

l.'j.OOO 

2:13.206 

aU.560 


Com. 


Buth. 

007,793 

103,y2U 


168,777 
102. H7« 
195.788 
232,82 


408,960  I,411,37S 
723.306  1,001,511 


Flour. 


Bbt: 
C9,333 
6,011 

32".829 

23,857 

61,557 

l,il7 


197,993 
211,251 


Oait. 


JituK. 
113,111 


113,111 
3.722 


Bve. 


Bulk. 

e.ooo 


Peat. 


BuMk. 
1,423 


20,260 


8,000, 


21,663 
38,024 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  tbe  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Sept.  21,  1889: 


In  store  at— 
New  York 

Do    afloat 

Albany 

Buffalo 

Chlca);;o 

Milwaukee 

Duluth 

Toledo 

Detroit 

O-iwejiro' 

St.  I'OUis.... 

AtIo.M 

Clnciunati 

RogtoQ 

Toronto 

^fontreal 

PhlladolpUlat.... 

Peoria 

(ndlanapoUg 

Kannuti  City 

Baltimore " 

Mioneapolia 

8t.  Paul 

On  Mississippi... 

On  lakes 

On  canal  &  river. 


Wheal, 
hnah. 
2,77K,0:.l 
102,900 


1.065,275 

1.9.i«.5  13 
413,5'29 
747.076 

1,226,(135 

184,281 

42,000 

1,514,033 


50,000 

3,062 

51,673 

24S,«78 

487,837 

23,786 

2C8.349 

221,448 

94,5,738 

1,534,345 

105,000 

18,343 

1,261,390 

1,888,000 


Com, 

huth. 

1,031.093 

153.100 

30.000 

319.415 

4,490.095  2, 

4.739 

275,934 

156,201 

7,974 

75.000 

207.740 

61,331 

5.000 

309,618 


Oait, 
hutk. 

429,323 

42,6o6 

58.099 

160.083 

6,821 

1,050 

118,969 

81,788 


buth. 

19,680 

'iV.ooo 

48,100 

634.153 

86,062 

61,535 
6,695 


271,619       43,701 


17.947 
159,071 
35,381 
40,112 
19,512 
366,298 


20,000 

117,221 

16,ia3 

42,196 

315.779 

102,606 

24.719 

89.087 

120.730 

112,832 


277.065  46.755 
2,593.895  1,331.370 
2,016,900       86,100 


30,000 
614 

26415 

's'oieie 

"8,590 
3,646 
1,600 


22,238 
41,900 


BarUu 
buth, 
0,«7a 

10,000 

"5,27i 
154.962 
103,930 

""'54i 

B,35l 
41.000 

4,115 

"i'.ooo 

22.158 
61.970 
25,853 

26',495 


1,513 


Tot,  Sept.  II, •89.  17,196,572  12,662.727  5.H28.570  1.132.895  474,832 

rot.  Sept.  14,'S9.  15,697,456  12,8;)1.9S0  5.915.941  1,074.838  433.333 

r'it..Sept.  32, •88.  31,011.176    9.960.609  5.927.979      679.>)71  256,452 

T)t.Sept.21.P87. 30,162,908    7.258,903  1.354.279     301.277  956,536 
rot.  .Sept.  25, •SO.  49,196,431  13,955,791  1,869,823     510,636  1,378,034 

*  Last  week^s  stocks— this  week's  not  received. 
t  Fndaj '»  stocks— S.iturday's  not  received. 


THE    DRY    GOODS   TRADE. 

New  Yobk,  Friday  P.  M.,  September  27,  1889. 

The  past  week  has  witnessed  a  lessened  movement  in  dry 
goods  from  first  hands,  the  intervention  of  Hebrew  holidays 
having  caused  an  influential  class  of  buyers  to  hoi  1  aloof  from 
the  marKet  in  the  latter  part  of  the  period  under  review. 
Very  fair  re-orders  for  seasonable  goods  were,  however,  re- 
ceived from  distributers  in  the  West  and  South,  and  encourag- 
ing reports  concerning  the  progress  of  the  fall  trade  in  the  inte- 
rior came  forward  from  day  to  day.  There  was  a  fairly  ac- 
tive demand  for  a  few  specialties  in  spring  and  summer  fabrics 
by  large  jobbers,  and  some  very  liberal  orders  were  placed  (tor 
future  delivery)  with  commission  houses  and  importers.  The 
jobbing  trade  has  relapsed  into  a  comparatively  quiet  condi- 
tion, but  a  fair  distribution  of  staple  and  department  goods 
was  made  by  leading  houses,  local  and  near-by  retailers  hav- 
ing been  their  principal  customers.  Prices  remain  steady 
and  the  main  features  of  the  market  are  substantially 
unchanged. 

Domestic  Woolen  Goods. — Men's- wear  woolens  were  in  light 
and  irregular  demand  at  first  bands,  business  in  the  latter  part 
of  the  week  having  been  conspicuously  quiet  because  of  the 
small  representation  of  wholesale  clothiers  in  the  market, 
operations  on  the  part  of  many  having  been  checked  by  the 
Hebrew  holidays.  Spring  cassimeres  and  worsted  suitings 
vfere  only  in  moderate  demand,  but  leading  makes  are  well 
under  the  control  of  orders,  and  prices,  though  low  and  not 
very  remunerative  to  the  mills,  are  for  the  most  part  steady  at 
current  quotations.  Heavy  cassimeres  and  worsteds  were  in 
slightly  improved  demand  by  cloth  and  dry  goods  jobbers,  and 
light  re-orders  for  certain  makes  were  placed  by  the  clothing 
trade.  Overcoatings  and  satinets  were  shipped  in  moderate 
quantities  by  the  commission  houses  on  account  of  back  or- 
ders, and  there  was  a  light  business  in  Kentucky  jeans. 
Cloakings  were  in  fair  request  for  the  renewal  of  assortments, 
and  there  was  a  good  steady  movement  in  soft  wool  and 
worsted  dress  goods  at  unchanged  prices.  Flannels  an<S 
blankets  were  jobbed  with  considerable  freedom,  as  were 
shifcvls,  skirts  and  carpets,  and  there  was  a  light  duplication 
demand  for  these  goods  at  first  hands. 
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Domrsnc  Cotton  Goods. — The  exports  of  cotton  goods 
from  ibis  port  for  the  week  ending  September  24  were  1,964 
packagfs,  ralMed  at  |127,210,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Kbw  York  to  6ew.  24. 

1889. 

1888. 

Week. 

Sine*  Jan.  1 

Week. 

49 

16 
156 
104 
100 

1,'t 
869 

45 

176 

290 

7 

Since  Jan.  1. 

Great  Biitaln 

166 
60 
56 

"ibo 

2 
207 
136 
495 
663 
59 

7,296 
1,415 

32,203 
4,191 
4,366 
3,690 

10,815 
3,038 
4,831 

28,647 
2,231 

3,390 

other  Kuropean 

CUna 

India 

Arabia 

1,»45 
S8,.591 

6.478 
10,28") 

Africa 

Weal  Iodise 

Mexico 

Oeutral  America 

2,716 

10,407 

3,975 

4,433 

25,877 

1,793 

Total    

1,964 
1,932 

102.723 
45,235 

1,324 

109,793 

•  Clblna,  via  Vancouver 

31,'i79 

Total 

3,896 

147,958 

1,324 

141,072 

■  From  Mew  £nelana  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  |6,171,496  in  1889,  agairst  $6,626,896  in  1888. 

Operations  in  plain  and  colored  cottons  were  continued  on 
a  moderate  ecale  by  jobbers  and  the  manufacturing  trade,  and 
prices  ruled  steady  on  most  descriptions.  Fine  yarn  brown 
sheetings  were  in  fair  request,  but  course  yarn  goods 
ruled  quiet.  Bleached  shirtings,  wide  sheetings  and  cotton 
flannels  continued  to  move  steadily,  and  a  good  business  was 
done  inshirtirg  domets,  but  colored  cottons,  as  ticks,  denims, 
fancy  duck,  cheviots,  checks,  &c.,  were  more  or  less  sluggish 
in  first  hands.  Print  cloths  were  lightly  dealt  in  and  64x64s 
are  easier  at  8^40.  less  1  p.  ct. ,  while  56x60s  unchanged  at  3i>^c. 

1889.  1888.  1887.  1S86. 

Slock  of  Print  a lotht—         Sepl.  21.  Sent.  22.  Sept.  24.  Sept.  25. 

Held  bv  Providence  manurers.  208,000  ;9,000  173,000  57,01U 

Fall  River  maimlacturers  ...    15,000  7,000  64,000  20,000 

Providence  speculators None.  None.  62,000  84,000 

Outside  speculators  (est) 6,000  None.  75,000  15,000 

Total  stock  (pieces) 229,000       16,000       374,000     170.000 

Prints  were  in  moderate  demand,  and  a  good  business  was 
done  in  finelight  dress  girghams,  seersuckers,  zephers,  cham- 
brays  and  white  goods  for  next  f  pring. 

FoEtioN  Dry  Goods. — Importers  have  experienced  a  fair 
demand  for  a  few  descriptions  of  spring  fabrics,  and  some 
considerable  importation  orders  were  placed  ;  but  seasonable 
spot  goods  were  mostly  quiet  in  first  hands  and  less  active  in 
jobbing  circles.  Prices  continue  steady  here,  and  firm  at 
the  sources  of  supply  in  Europe. 


Importaltona  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  26,  1889,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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American  Association 

OF 

PUBLIC  ACCOUNTANTS 


Imesrporated  AnKnat  aO,  liftST.  Under  Ihe 

Laws  and  Mtatntes  ot   the  8tate  et 

New  York. 

The  business  and  objects  of  this  Society  are  tc 
Uaociate  into  a  Society  or  Guild,  the  best  ano 
most  capable  Puhlic  accountants  practicing  in 
the  United  States,  and  throuKh  sucb  Association  to 
•lerate  the  profession  of  Public  Accountants,  as  s 
Whole,  and  demonstrate  their  usefulness  by  compel* 
lbl«  an  eitamination  as  to  fitness,  and  the  obserT- 
anoe  of  strict  rules  of  conduct  as  a  condition  Oi 
Banberstaip. 

OFFICERS! 
Prealdeni— JAMKS  TALDKN,  New  York.* 
Vice-Pren.-JOUN  UKI.NS,  Philadelphia. 
Mec.-JAMES  T.  ANVO.N,  New  Yorli, 

Treao.— WM.  U.  VKYSKY.  New  York 
CODNCIL,. 
James  T  Anyon.  N.  Y.     John  Helns,  Philadelphia. 
Thomas  Bagot,  N.  Y.        Mark  C.  Mirica.  N.  v . 
I«<llB  M.  UerglUeil,  N.Y.  Rodney  McLaughlin,  Boi'. 
WiUlam  Calhoun,  N.Y.      C.  II.  W.  Sibley,  N.Y. 
eeorge  U.  Church,  N.Y.    Walter  H.  P.  Veysoy.  N.T. 
James  Yalden,  N.Y. 

rELLOWa  Ut  'IHE  ASSOCIAllOlf. 
James  T.  Anyon.  l.ouls  M.  Berirthell,  Thomai 
Bacot,  James  Cox.  William  Calhoun,  tieorge  H. 
Church,  C.W.  llHBklns.  K.  K.  .Munro,  Marit  C.  Miricl, 
O.H.  W.  Sibley,  lleury  M.Tsle,  William  U.Veyeey. 
WalUr  II.  P.  Veysey,  James  Yalden,  New  York 
Btehard  K.  Steyeus,  Jersey  City,  N.  J.;  Horace  D 
Bradbury,  Rodney  McLaughlin,  llenry  A.  Piper' 
Beaton^  Mass.;  John  W.  Francis,  John  Ueins,  Henri 
KaUj,  Philadelphia,  Pa.;  Brie  M.  Nobie.  Washing 
ton.D.  C. 

OMceaol  the  Aaaoclatlon,  Ko.  IKO  Broad- 
war,  KeoDi  31  lUlh  Floor),  Kew  York  Clii 


WILLIAM   FRANKLIN   HALL, 

244  Wagliington  St.,  Boston, 

ACCOUNTANT. 

BookB  and  accounts  audited  and  sdju8t«d 
SettleDieiiL   of    msolvent    estates    on  behalf  ot 
Creditors  carefully  arraneed. 

ISOTAKV     PUBLIC. 


WALSH  &  FLOYD, 

NO.  26  BHOAI)  STItKET, 

STOCK     BROKERS. 


lifiuauctal. 


Bank  of  Buffalo, 

BUFFALO,  N.  Y. 

8. 8.  Jkwbtt.  Pres't.    Wm.  C.  Cornwkll.  Cash'r. 
Capital.. ..9300,000  I  Mnrplna 8300,00U 

This  Ban*  has  superior  facilities  for  making  Col- 
lections In  and  out  of  the  city  on  the  most  libera) 
terms,  and  with  careful  attention  to  the  best  inter 
eats  of  its  correspondents. 

CORRESPONDENTS:— Importers'    &    Traders     Na- 
tional Bank  and   Chemical   National   bank.    New 
York  ;   Merchanu'   Loan  &    Trust  Co„    Chicago 
Union  Bank  of  London.  London. 

Island  City  Savings  Bank, 

GAIiVC:8XON,  T£XA9. 

Capital,    SlOO^OOO     |     Surplus,    SIOO.OOO 

Transact  a  general  Bankinff  Business  in  all  tts 
branches.  Buy  and  »p1I  Foreign  and  Domestic  Bx- 
cbange.  Make  Collections  on  all  available  points 
In  Texas.  Hemittances  and  Telegraphic  Transfers 
made  at  liberal  rates. 


J.  S.  Alexandkb,  Pres.    A.  A.  Alexander,  Cash'r, 

Texas  National  Bank, 

SAN    ANTONIO,    TEXAS. 

COLLECTIONS  AND  INVKSTMENTS  MADE. 

Correspondence  invited. 


HERCUANTS'  NATIONAL  BANK, 

RICHmOND,    VIRGINIA. 

Collections  made  on  all  Southern  tK>ints  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH.  President. 
John  F.  Olinn.  Cash.    Fbed.  iLSCOTT.  Vice-Pres. 


The  Investors'  Agency. 

M.  U  8CUDDUR.  JR.,  PROPKIETOB, 
240  LA   SALLE   ST.,  CHICAGO,  ILL. 

THIS  AGENCY  reports  upon  the  affairs  of  Corpo- 
rations—Railroad Companies  especially— for 
clients  who  may  be  aaaual  subscribers  ; 

And  handles  for  collection  Defaulted  llonds, 
Uacurrent, Stocks  and  Securities,  and  kindred 
■labilities  of  Corporationa. 


^tuauciaX. 


OONKAD  N.  J  OBI>AN 

President. 

CHAIU.K8  J.  CANDA, 

Vlce-Pres't. 


F.  BIaANKINHOBN, 

Cashier. 
H.  A.  BUITH, 

Assistant  Cashlai 


The  Western  National  Bank 

OF   THB 

CITY   OF   NEW    YORK. 

CAPITAL,  1(3.900,000 

Accounts  respectfaJly  lollcited.  Interest  allowed 
on  deposits  of  Banks  and  Bankers.  The  tuna 
bankinff  faoiiittei  extended  to  customers. 

Orders  for  purchase  or  sale  of  seoarlUei  wil 
reoeire  carefoi  attention. 

Foreign  Exchange  bought  and  sold.  FaoUltlM  tor 
keeping  accounts  in  Sterling  Bxchantre,  subject  to 
draft  In  kind,  will  be  afforded.  The  methods  of  ro- 
oelTlng  such  deposits  and  making  payment  agalnat 
them  will  be  sabjeot  to  artangement. 

BILLS  DRAWN  ON 

THBNATIONAL  PROVINCIAL  BANK) 

OF  BNULAND  (Limited,)  i  London 

(- London  (L'd),  5 


Frnnkfort'On* 
main. 


THB  UNION  BANK  Olf 
HEINE  &  CO.,  Farta. 
JOHANN    OOLL    *   SOEHNE, 
8.  BLEICBROEDBR,  Berlin. 
SCBWEIZERI8CUE   UNION  BANK,  St.  Gall. 

F.  BLANKENHORN.  CuriUar. 


Assets  State  Debenture  Co., 

43  NETY  STREET,  NEW  YOktK. 

CapltalK^ral  iaaue         ...      •300.000 

H.  K.  BLOODGOOD,  President, 

J.  SBLWIN  TAIT,  General  Manager. 

The  Directors  are  prepared  to  purchase,  for  cash 
assets  of  Insolvent  estates,  and  to  make  adtrancea 
on  approved  securities. 

Bankers,  Lawyers.  Executors  and  Trustees  wUl 
Bud  the  Company  an  adTanta^eous  mediuna  for  the 
prompt  disposal  of  assets  of  every  description. 

The  Directors  ifre  also  ready  to  undertake  the 
management  of  estates  or  properties  for  minors, 
non-residents  or  others,  and  to  close  and  wind  up 
estates. 

Prospectus  may  be  bad  on  application. 


TOirie 


HUNT'S    MERCHANTS'     MAGAZINK, 

REPRESENTING   THE    INDUSTRIAL  AND   COMMERCIAL    INTERESTS   OF   THE    UNITED   STATES. 


VOL.  49. 


SATURDAY,   OCTOBER  5,   1889. 


NO.  1,2H7. 


%ht  (^hxoxxith. 


CLEARING  HOUSE  RETURXS. 
The  following  statement  shows  the  bank  clearings  for  the 
week  ending  to-day  (Oct.  5),  made  up  according  to  explanations 
contained  in  last  week's  Chronicle. 


Clbabingh. 
Returns  hy  VeUffraph. 


Week  Mndinv  VcUiber  5. 


1880. 


New  York 

BOHtOll 

PhUartolpbla 

Baltimore 

Chicago 

St.  Lotus 

New  Orleans 

Seven  cities,  5  days  . 
Otber  cities,  5  days 


$686,803,979 
87,856,886 
68,l('2,61.i 
10,43»,21l) 
64.998,000 
17,8112,740 
7,717,040 

$941,098,466 
115,817.209 


Total  all  cities,  5  rtaya $1,057,8 15,666 

AUcities,  1  day 201,314,711 


Total  all  cities  for  week . 


$1,259,130,378         $1,242,684,7 


The  exhibit  of  clearings  for  tlie  month  of  September  and 
for  the  nine  months  since  January  1  is  as  follows: 


New  York.... 


Boston , 

Providence... 

Uartford 

New  Haven... 
Springfield  .... 

Worcester 

Portland 

Lowell 


Total  N.  EnR 

Philadelphia.. 

Pittsburg 

Baltimore 

Syracuse 


Total  Middle 

Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  Rapids. 

Tot.  M.West 

San  Francisco. 
Kansas  City... 
Minneapolis... 

St.  Panf 

Omaha 

Denver 

Duluth 

St.  Joseph  . . 
Los  AoKeles 

Wichita 

Topeka 

Des  Moints. 


Total  oth'r  W 

St.  Louis 

New  Orleans.. 

Louisville 

Memphis 

Klchmond 

Galveston 

Dallas 

fort  Worth... 
Norfolk 


/September, 


1888. 


t  I  t 

2,660,89(l,21l'ia,6-9,392, 


330,941,6(7; 
19,485,1001 
7,737,83r 
5,405,006- 
5.059.801 
4,4i:0.0';3 
4.754,104 
2,604,415 


380,417,942 

2r7,28?,598 

5(1,608,994 

48,488,024 

2,785,264 


336,456, 
17,424, 
6.842, 
4,7-6, 
4.536, 
4,017, 

•  4,024, 
2,538, 


,782 

105 
700 
:600 
,658 
,690 
,688 
231 
,278 


380,688,108 

250,008,438 

44,773,889 

52,773,084 

2,027,118 


379,159,870 

284,H87,)60 

4:i,,si9,l.")0| 

iCJ..'iS7,73Si 

19.356.199 

1«,61«.937! 

ll.SJJ.-^.SOOl 

8,431,2491 

5,804,391 

2,U7.'>,654i 


350,782,329 


271.295, 
40.517, 
18.272, 
1!0,384, 
13.741. 
9,6111, 
7.088, 
6,268, 
2.884, 


413,849,1631    389,551,980 


71.180.773 
33,8^2,421 
19,.i60,317 
16,679,210 
16.027,334 
!e,6«4,690, 
•5,487,410 
4,»'.6,!65 
2,503,510 
2,845,781 
1,469,1701 
2,611,492 


P.O. 


-tO-8 

-1-d 
+  11-!. 
+1.3-1 
tl3-2 
fUM. 
+  11  5 
+18-1 

+  0-tl 


«  « 

25,799,233,613  22,212,745,606 


-0-1 

f  lO-f 
f-13-i 
-81 
+  60 


+8-1 

+  50 

+8-1 
+  12-7 

— 4-6 
+20-0 
+  17-3 
+  •9-0 

-6-6 
+24-8 


^iiie  Months. 


1888. 


3.482,774,956 
186,093,300 
74,i21.847 
48,864,050 
44,824,093 
40,811,887 
39,671,970 
25,865,561 


3,939,928,867 


8,152,102,728 
177,889,800 
68.413,338 
45,421,028 
4I,S:i0.50-.: 
87.813,7110 
38,144,3I« 
24,139,653 

3,581,855,116 


2,663,592,0v5  2..320,877,003 

473,841,1831  426,766.75'" 

475,872,27k1  453,121,27, 

88,332.li84  24,86^,793 

8,«41,«38,470    3,224,417ii26 


70,525..368 

3;i,135,315 

18,678,281 

14,704,1-9 

13.933,422 

11,281,8671 

9,292,891 

4,970,030 

.3.170,005 

2.824,800, 

1,509,562 

2,144,8531 


■,&: 

+  1-4 
+21 
+  4  7 
+  13-4 
+  150 
+47-« 
-41-0 
-0-3 
-191 
+  0-8 
-27 
+24  3 


194.178,8791    186,170,366    +43 


80,!)11,105! 
28,3.'irt,7e6 
27.-.J3l,IS7, 
5,319,2761 
7..5t9,li95 
9,607,069 
3,171.  I8Si 
2.112.446 
2.650,1 13 


2,486,782,965 
410,815,71  0 
180,428,753' 
177.1:85,365' 
139,210,31(1 
92,780,9,-*2 
73,78»,«19 
57,372,350 
24,047.014 


+161 

+10-5 
+4-0 

+  11-7 
48-2 

+7-2 
+7  4 
+9  8 
j^7-l 

+10-0 

+11-3 

+5-0 

+149 


+12-9 


3,C93.938.068,  3,817,887,485 


615,081,626: 
328.120,574 
152,886,875 
145,771,832 
162,570,.s94 
139,I98S;)« 

(■0,686.203 
49,W02,8,S8 
26,016,571 
27,709,74«j 
14,871,694 
22,478,776[ 


2,273.448,788    +' 

377.6OM0OI   +8-8 

159,270.v54:  +  13-3 

162.644.543:   ^9-4 

117,M)'2.751   )-l.S'2 

8i;,rt22,-.98,+  12-3 

70.943,835    +4  0 

50,49.1.573  +13-6 

23,032,883    i7  9 


+83 

+  20 
+10  0 

1.9-1 

-151 
+20-9 
+44  2 
-16  0 

+  0-0 
-39-.1 

+2-2 
t  19  3 
+  17-2 

+6-; 


603.245.979 
29M.  164,993 
139,717,432 
13>-,708,24l 
126,151.492 
96,549,3711 
72.-237,68l 
49,89 1.;- 66 
43,066,619 
27.121,454 
12,443,574 
19,182,281 


78,265,4841  +3-0 
23,1 88,684  N-22-5 
24 ,376.444 M-11-7 
6,092,6461  +4-4 
6,933,000'  +8-3 
5,892,24  li+"3-l 


2, 156, HO' 
1 ,298,619 
SI,47S,2i8 


+  609 
+7'2! 


1,736,296,5141   1,626,470,484 


720.028,364 
329,906.719 
263,433,446 
83,683,154 
80,371,932 
43.704.!  20 
28,763.863 
20,217,7(16 
25,704,123 


+  93 
+  10  0 
-rl8-4 
-18'6 
+25-: 


Total  SOatfc.      166,919.145     149,877,280 +11-5    1,698,613,887    1.401,448,481 


Total  all 4,2;i4,314,61S|4, 136,264,646    +2-4|40,306.»48,709  33.364.806.0(1. 

Outside  N.  Y.,'l,534,424,8t9;l,466,871,t68    +5-3|  14.606,415,188  13. 1 52.0.'i9,!'91 


658.C.98.550 

297,043,44;i 

222,428,Ij08 
70,448.212 
64.044.0110 
31.884.7191+37  1 
17.205.UUi+6',-2 
11.312,838  +78-7 
27,781,00f>    -7-6 


+189 
rl4-0 
-1I1-3 


For  the  week  ending  Sept.  28  the  total  clearings  exhibit  a 
loss  from  the  previous  week  of  nearly  forty-three  millions  of 


dollars,  but  contrasted  with  the  similar  period  of  1888  there 
is  an  increase  of  1'7  per  cent.  Important  additions  are  re- 
corded at  Fort  Worth,  Dallas,  New  Orleans,  Denver,  Cleve- 
land and  Galveston. 


New  York 

Sola  of— 

(Stocks f  hares.) 

(Cotton bales.) 

(Qrain bushels.) 

(Petroleum bbls.) 


Boston 

Providence.. 
Hartford.... 
!*ew  Uaven. 
JDrlngfleld... 
iVorcester... 
Portland.... 
Lowell 


Total  New  England... 

fniladelpbla 

Pittsburg 

Baltimore 

Syracuse 

Buflklo' 


Total  Middle., 


(Chicago , 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

(}rand  Rapids. 


Total  Middle  Western 

San  Francisco 

Kansas  City 

.Minneapolis 

St.  Paul 

Omaha 

Denver 

Uuluth 

8t.  Joseph 

Los  Angeles 

Wichita 

Topeka 

Des  Moines 

Sioux  City* 

Tacoma*    

Portland* 

Seattle*  


T'oial  other  Western. 

it.  iK)UlB 

Vew  Orleans 

Louisville....  

Memphis 

itichmond ... 

Oil  veston 

Dallas 

fort  Worth 

Nirfnlk 

Hlrmlngham* 


Total  Southern 

Total  all 

Outside  New  York... 


Week  Sndint  Septtmber  28. 


634,910,008 

(1,296.787) 

(261,600) 

(48,805,435) 

(4,456,000) 

79,868.640 
6,087,700 
1,030,221 
1,261,66.1 
1.247,8>'l 
1,161,283 
1,196,981 
681,835 


92.414,166 

66,579,955 

13.304,665 

12,00  ,939 

636,60h 

2,806,009 


92,622,067 

66,843.446 
9,4X3.900 
4.58«,067 
4,243,656 
4,366,1-98 
2,562,400 
1,984,343 
1,207,049 
£8^,421 


95,664,780 

16,900,6'  6 

8,14^,273 

4,292.701 

4.263,826 

S.783,470 

3.650,150 

1,460,^26 

1.140,561 

633,124 

663,361 

398,446 

520,714 

599,094 

680.US3 

1.348.530 

631,868 


46,643.550 

18,064,738 

8,100.307 

6,719,8  8 

1,087,»«0 

1,850,715 

2,657,632 

827,2-7 

4i9,5U 

798,142 

676,146 


1888. 


636,316.704 

(1.699.437) 

1881,800) 

178,486,4601 

il6,013,QoO 

84.191,426 
4,395,100 
l,646,6h4 
1,089,516 
1.146,737 
1,013,899 
936,6  2 
675,636 

94,695,6».7 

58,383,189 

10,113.28' 

13,619.486 

684,585 


82,600,541 


65,654, 
9,615, 
4,031, 
4,306, 
3.187, 
2.192. 
1,626. 
1,622, 
546, 


92,623,212 

17,946,350 

7,349,818 

4.348,288 

3,475.81H 

8,403,661 

2.4M),1!8 

2,680,723 

1,301 ,30r 

732.000 

564,796 

316.211' 

493,661 


44,991,366 

17,062.080 

6.566,8  4 

4,907,19:' 

1,358,201 

1,635,8  3 

1,902.137 

647.788 

241.372 

663,880 


39,1!  1.473 

1,000.706,060     984,302,525 

365,796,042     348.986,831 


-01 

(— 23-7) 
(-316) 
(-37-7) 
(-7-8) 

-5  8 
+16-8 
+24-8 
+16-1 

+  8-8 
+  135 
+27-8 
+184 

_2B 

+140 
+31-5 
-112 

+-8-7 


+12-0 

+  18 

-03 
+141 

-15 
+89-2 
+16-8 
+220 
-26  6 

+76 

+3-5 

-6-8 
+10-8 

-1-8 
+22-7 
+11-2 
+431 
-43-8 
-12-3 
-27-2 
+17-6 

-6  0 

+67 


+18 

+6-9 
+45-9 
+168 
—  99 
+  13-1 
+345 
+510 
+780 
+  20  2 


Wetk  .and't  Sept.  31. 


662,991,738 

.986.3991 

I36»,9a0) 

(14.711, 7fc7) 

(4,366,000) 

82,182,368 
4,797,300 
1,724,2113 
1,233,684 
1,124,843 
1,238,3»S 
l,i23,408 
649,278 


91,223,113 

74,471,448 
12,248,181 
13,315,7X3 
782.839 
3,136,303 


100,818,188 

69,087.298 
10.9W2.860 
4.2m0,031 
4.676.116 
4,16S,800 
2.4«li,70O 
2,018.633 
l,S«8Ji02 
787,390 


99,821,124 

15,636,994 

8.158,748 

4,f.79.107 

3.923,386 

3,741,898 

4,34.'>,073 

1,310.709 

1,141,677 

57».190 

692.383 

a0,'<,60» 

566,943 

466^44 

646,184 

1.626,017 

«73,0W8 


+18-6 


4S.8-.9460 

I0.785,a«» 

6,685.315 

6.261.9i9| 

I,306,11'9 

1,860,000 

2,l71,28S 

921,261 

4ai,M07 

632.817 

688,992 


P.OenU 


-18-0 

(-««-4) 
(-9-7) 
(-68-7) 
(-77-8) 

-8-8 
4-U-9 
-8-7 
+4-8 

-s-e 

+17-6 

+36-3 

+8-8 


-1-8 

418-1 

+11  1 

+6-8 

+8»^) 


+14-7 

+7-6 
+10-4 

+S-6 
+18-5 
+21-4 

+  1-9 
+  17-1 

-7-8 
+  436 


+8-7 

-8-8 

+6-9 

+  9-1 

4»-6 

+14-3 

+48-5 

-45^ 

-18-6 

-16-8 

+3r» 

-S'7 

+168 


40.308.932 


+17  1.043.488.369 
"+48     380.444^611 


+8X 

-o-i 

+18-1 
+7-3 

+S8-6 
.'4-3 

+66-7 

+S8-6 
+10O-O 

+111 


+8-4 


+7-0 


•  Not  Included  In  totals. 

We  have  added  the  Se,.tenibe.-  fi  .iires  to  our  compila:ion  of 
sales,  &c.,  of  stocks,  bonds,  &c.,  which  brings  the  following 
table  d  jwn  to  October  1. 


.Nine  mmiths.  1889. 


Nine  months,  1888 


DacripUon.l  Par  Value  I 
\or  Quantity- 


Actual 
Value. 


«'<x"'l?Si'%,^iS-?.iJ  !«*»■«)'««<' 

RR.  bonds..  :t3ll.2:ll.»-25,  1280.82.3.771 
Gov't  bonds'  »!).1^0.►•5(l  »3.»8:;,W2 
Statebondsl  »1.4I8.1()0  »i.7.iii.7i'3 
Bank  stocks;     tl.280,43o;       (1,744,263  130'2 


Total  ...  5136,635.690  »3285028,368 


Pet'l'm.bblB 
Cotton,  bis. 
Grain. bush. 

Total  value 


384,5<.4.000 

13,4Sf>,4ilO 

1007,983.622 


»327,802,040 
♦638.512.65.') 
to«2,7.'i",8i6 


$5114' 99.8811 


Aver*iie\  Par  Valu 
Price,    or  Quantit 


46,716,666 
$4011,12.3.  35 
t2n4...«3.36; 
H.757,4.0 
I2.983.655 
tl.351.4U0 


68-3 
1-0-2 
1264 

62-6 


64-0 

89  19-20 
♦51-26 
8  .3-5C. 


|4283.H01,:i37 

961.X43.0(  0 

15.740.8110 

1.501.164.159 


Actual 
Valut. 


Aver^gs 
Price. 


[  2497820370    63-3 

♦ 

41 

tl,'    - ■  -_ 

f273T030.841     639 
»'<34.3:i2.055  87  3-50. 
♦Ti*.  i78.2;o  ».'«  73 

tl27l!83a.43.2  83Hu. 


♦5649674.5781 
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fVoi..  XLIX. 


THE  j-i.\am:ial   situation. 

Money  has  been  active  all  the  week.     At  the  turn  of 
the  montli  there  were  a  few  days  of  special  stringency, 
due  iu  part  to  the  calling  in  of  loans  to  prepare  for  the 
October  disbursements  of  interest  and  dividends,  but 
also  ill  part  to  manipulation,  possible  now  at  any  time 
because  of  tiie  low  condition  of  the  bank  reserves.     On 
Monday  the  Stock  Exchange  rate  for  bankers'  balances 
was  bid  up  to  30  p^  cent,  but  the  loans  above  20  per 
cent  were  few,  and  it  is  even  claimed  that  some  consid- 
erable amounts  engaged  at  15  per  cent  were  not  called 
for,  the  borrowers  i)aying  the  interest  and  cancelling 
the    contract;    no    doubt    a     similar     operation    was 
attempted  on  Tuesday,  but  since  then  the  market  has 
in  good  part  resumed  its  normal  condition.     The  aver- 
age for  the  week  for  bankers'  balances  has  been  about  8 
per  cent,  with  renewals  from  8  to  6  per  cent.     Banks 
and  trust  companies  have  done  nothing  below  6  per 
cent,  and  there  has  been  a  pretty  general  marking  up 
of  standing  call  loans  to  that    figure.     Last   week's 
return  of  the  Clearing  House  banks  showed  only  $935,- 
750  surplus  reserve  for  all  the  banks.     As  four  of  the 
larger  institutions  reported  $4,015,800  surplus,  the  great 
majority  were  of  course  below  the  25  per  cent  limit, 
and    hence    it    is    not     surprising     that    money    for 
Stock  Exchange   purposes   was    scarce.     Lenders    on 
time  have  this  week   declined  to  make  contracts  for 
short  dates;  consequently  the  engagements  have  been 
for  four  to  six  months  at  6  per  cent  on  prime  collateral. 
For  good  mixed  security  no  quotations  are  given  and 
the  transactions  are  said  to  have  been  few,  as  lenders ' 
have  been  able  to  put  out  all  that  they  desired  on  first 
class  security.     Commercial   paper  is  in  good  supply,  ' 
and  one  or  two  city  institutions  have  entered  the  mar- ' 
ket  as  buyers  this  week,  while  there   is  an  increasing 
inquiry  from  the  East.     Rates  are  6  per  cent  for  sixty 
to  ninety  day  endorsed  bills  receivable,  G|@7  per  cent 
for  four  months' acceptances,  and  7@8  percent  for  good 
four  to  six  months'  single  names. 

In   Europe  the  tendency   of  money  has  been  gen- 
erally upward.     The  Bank  of  Germany  has  advanced 
Its  discount  rate  to  5  per  cent.     There  is  no   change 
in  tlie  minimum   of  the  Bank  of  England;  discounts 
in   the  open   market  London  of  sixty  to  ninety   day 
bank  bills  are  now  at  4i@4i  per  cent.     It  was  reported 
on  Thursday  that   the   Rothschilds  have  negotiated  'a 
Brazilian  conversion  loan  for  £30,000,000,  and    that  'it 
was  thought  this  would  disturb  the  London  market. 
The  higher  rates  reported   in     that  market  early  in 
the  week  were  very  likely  due  in  part  to  that  circum- 
stance,    though    the    loss    iu    bullion    by    the    Bank 
of     England,    which    was    for    the    week    £914,000, 
undoubtedly    had    an   influence    in    the   same   direc- 
tion.    By    a    special    cable    to    us    we    learn    that 
this    loss    by  the   Bank   was    the    result  of    exports 
pnncipally    to    Brazil   and    Egypt    of    £598,000,    of 
shipments  to   the  interior  of  Great  Britain  of  £516,- 
000,  and  of  imports  from  Australia  and    "  bought  "  of 
£200,000.     The  Bank  of  Prance   shows   a   decrease  of 
£87,000  gold  this  week,  and  the   Bank   of  Germany  a 
loss  of  £1,694,734,  though  the  correctness  of  the  latter 
figure  18  questioned  by  some  of  the  foreign  bankers 
The  open  market  rate  for  money  at  Paris  was  reported 
yesterday  by  cable  at  3  per  cent,  at  Barlin  3|  per  cent 
and  at  Frankfort  ^  per  cent.  ' 

Our  foreign  exchange  market  has  been  unsettled  and 
variable.  It  was  dull  and  steady  early  in  the  week, 
with  the  posted  rates  4-84^  for  long  and  4-88 .J -54-89  lor 


short.  Owing  to  the  high  rates  for  money  on  Monday 
and  to  freer  offerings  of  commercial  bills,  there  was  a 
reduction  in  the  nominal  rate  for  long  to  4-84.  On 
Tuesday  and  Wednesday  the  same  influences  operated, 
making  the  rates  irregular  and  somewhat  heavy,  the 
latter  day  the  market  becoming  quite  demoralized. 
That  day,  too,  there  was  a  disposition  to  sell  bankers' 
bills  in  view  of  the  possible  disturbance  to  our  money 
market  from  the  shipment  of  gold,  $500,000  having 
been  engaged  on  Tuesday  and  $500,000  on  the  follow- 
ing day.  These  shipments  were  made  on  orders  from 
London  and  under  such  circumstances  as  to  make  it 
impossible  to  determine  how  much  more  would  be 
required,  and  this  uncertainty  tended  to  increase  the 
unfavorable  effect.  Yesterday  a  further  amount  of 
$500,000  was  engaged  for  the  same  purpose, .bringing 
up  the  week's  shipments  to  $1,500,000,  the* nominal 
rates  closing  at  4-83  for  long  and  4-88  for  short. 

Trade  has  not  as  yet  been  greatly  affected  by  the  ac- 
tivity in  money,  and  the  accounts  as  a  rule  continue 
very  satisfactory.     Of  course,  complaints  as  regards  the 
small   margin   of  profit  left  the  producers  are  as  pro- 
Jiounced  as  ever,  and  in  that  particular  there  are  very 
few  exceptions.     But   the  volume  of  business  remains 
large,  both  consumption  and  production  being  heavy. 
The  improvement  previously  noted  in  the  iron  and  steel 
industry  continues  in  full  progress,  and  prices  are  ma- 
terially higher  than  a  short  time  ago  for  all  kinds  of  iron 
and  steel,  from  the  crude  product  to  the  finished  forms. 
Anthracite  coal  can  hardly  be  regarded  as  being  in  an 
entirely  satisfactory  stale,  notwithstanding  the  restric- 
tion of  production  which  has  been  practiced.     In  the 
case  of  bituminous  coal,  however,  production  is  heavy, 
^  and  the  demand  sufficient  to  take   care  of  it.     There 
are  certain  lines  of   industry  where  business   is   not  as 
\  brisk  as  a  few  weeks  ago,  but  that   is   incident  to  the 
,  season  and  has  no  special   significance.     In  other  cases 
;  there  is  a  slackening  of  activity  for  special   reasons. 
Thus  in  cotton  goods  there   has  been  a  restriction  of 
production  not  only  in  Europe,  but  by  manufacturers 
in  this  country,  caused  by  the  high  price  for  cotton.  As 
we  stated  in  our  annual   cotton   crop  report,  it  is  not 
possible  for  the  price  of  goods  to  follow  higher  prices 
of  cotton  when  there   is  such  a  large  crop  in  sight  as 
that  now  promised  for  the  current  season.     Hence  as 
restriction  is  the  only  alternative  to  working  at  a  loss,  it 
is  not  strange  that  some  manufacturers  should  have 
accepted  the  former.     Quite  recently  the  price  of  cotton 
has  declined,  and  that  of   course  relieves  the  situation 
to  that  extent. 

As  reflecting  in  some  measure  the  state  of  business, 
we  have  this  week  prepared  our  statement  of  bank  clear- 
ings for  the  month  of  September.     It  shows  a  much 
smaller  gain  over  last  year  than  did  the  months  preceding, 
the  amount  of  increase  being  only  98  million  dollars, 
against  over  400  millions  increase  in  August  and  nearly  " 
800  millions  increase  in  July.     But  it  is  to  be  remem- 
bered that  for  September  we  are  comparing  with  very 
much   better  results  for  last  year  than   was  the  case 
in  other  mouths,  that  month   indeed  in  1888   having 
been  the  first  of  that  year  which  did  not  show  a  decrease. 
Furthermore,  it  has  been  the  rule  in  1889  to  have  larger 
stock  transactions  than  a  year  ago,  while  foi-  September 
there  has  actually  been  a  heavy  decrease.     Taking;  tlie 
market  value  of  the  siJes,  tiie  loss  on  that  aeoonnt  h:'.s 
been  101  million  dollars.     On  the  basis  of  an  average  of 
3^  checks  for  each  transaction  this  would  represent  a 
In^s  in  clearings  of  over  350  million  dollars— from  which 
th^  ir'pnrtancp  of  that  item' will  be  easily  understood. 
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Altogether,  the  present  aggregate  of  tlie  clearings  fur-  reached  no  less  than  SGJ  thousand  million  dollars,  of 
nishes  no  basis  for  unfavorable  conclusions.  Here  are  which  34,796  millions  represent  exchanges,  and  only 
the  figures  in  our  usual  form  for  each  month  of  the    1,757   millions  balances.     The  average   daily  transao- 


year. 


MONTHLY  CI.EARIN08. 


Otcartnoi,  Total  AU. 


4,808.839.770 
4.081,S>39.1t7U 
4,48S,4S7.134 


13,868,aiO.S80 

■I.31i7.8«5,610 
4,768.376,001 


4,037,988,1(11 
3,5(17,556,124 
3,78;,513,651 


P.Ot 


Clearlnga  Outside  A^tf^i;  Tork, 


11,S9J,U51,98U 

4,01(l,i)44.&83|   +7-8 
4.2S2.282,929|+11  sl 


+191 

+13-81 
+18-6' 

+17-3'   4.b04,024.aUj 


1,7»9, 135.886 
1.460,209.959 
1,598,878.853 


4,691,823,588    ».8»S,H95,122,+2«-2 


1,S77.8'»,537 
1,698,081,952 
1,626,456,303 


lS,793,oa5,2!i9|  12,142.222.574 +13-6J  4,901,418,792 


27,151,882,169  23,535,277,540+15-4    9,705,443,490 


4.628,610,364 
4.293,04  l,6t8 
■4,231,314.619 

13,153,98  ).630 

40.S05.648,7K9 


3.831,188,955 
3,862.073,864 
4.  36.26J.645 

11,829,527,484 


+208    1,721.956.303 


+11-8 

+2-4 


+11-2 


35.364,805,0041+140 


1,544,590.994 
1,534,424,393 

4,800,971,696 


14,5u6,415,lS6 


P.Ct, 


tions  have   been    $120,040,003,   of   which  $5,800,783 

were    balances.      Since      the    organization     of     the 

Clearing  House   (October    11,    18.53),    the  exchanges 

have    been     878,003    million    dollars,     and     the  bal- 

i        I  ances  39,086   millions,  making  a  grand  aggregate  of 

{iwtwuOTit)!"   917,689  million  dollars.     These  are.  not  only    marvel- 

1.101.522,587+14  1    loQs  flgures,  but  they  show  what  a  time,  money,  and 

4,272,a5s,2)0j+i2  4   Jabor-saviug  contrivancc  the  institution  is. 

i,535!229!505'  +0  2 !     ^'fom  prcssnt  appearances,  our  statement  of  net  earn- 

,4S7,%77,98i  +93   ings  for  August,  when  presented  a  couple  of  weeks  hence, 

11?  ,  will  make  an  even  better  showing  than  did  the  statement 

'"'"'*   for  July,    though   the  increase   in   net  then    reached 

13,378,609.     In  addition  to  the  heavy  gains  mentioned 

last  week,  by  the  Pennsylvania,  the  Union  Pacific,  the 

Erie,  &c.,  we  have  some  further  returns  this  week  of  the 

same  nature.     The  Louisville  &  Nashville  in  particular 

is  deserving  of  mention,  for  there  the  improvement  is  not 

alone  heavy,  but  only  in  very  small  degree  can  be  ascribed 

to  a  loss  in  the  previous  year.  In  other  words,  the  net  this 

year  amounts  to  $729,927,  against  $487,916  in  August, 

1888,and  $552,-164in  August,  1887.  Both  gross  and  net  are 


4,486,510,356 

8,758,871,080 

1.480.918.912 
1,449,307,008 
1,4511,871,863 

4.39.1,187,813 

13,152,069.39^1 


JaDuarj.... 
February . . 
Maroh 

let  quarter 

April 

May 

June 

2d  quarter. 

6  luonthfi 

July 

Au.{ust 

September 

Sd  quarter. 

9  months 

Examining  a  little  more  closely  into  the  stock  sales, 

we   find   that  only  5,642,132  shares  were  sold  on  the 

New  York  Stock  Exchange  in  September,  1889,  against 

7,322,918  shares  in  September,   1888.     This  is    quite 

different  from  what  the  indications  seemed  to  point  to 

at  the   beginning  of   the  month.     There  was    excep- !  ,,     ,  ,  ,  "     />    •     ,,  "         ,   ,.. 

,•   •.    ^i_  ..•       j.i_  1    1,-i-i.       t  I  the  largest  for  any  one  month  in  the  company  s  history, 

tional  activity  then,  suggesting  the  probability  of  very        -,   a     .     x       -l         n  -n  i       •       i.-ii 


+1.V7 
+  66 
t5-3 

•  83 

1-10-3 


heavy  totals,  but  the  state  of  the  money  market  and 
other  circumstances  checked  the  movement.  The 
sales  by  months  are  as  follows. 

8ALKB  OF  STOCKS  AT  TH«  NaW   YollK  STOCK   KXCHANOK. 


Month. 


Jan  — 
Feb.... 
March. 

l9t  qr. 


dumber  j 
)/  Shares.  1 


4,>-72,loa 

6,146,105 

ie,M7,211 1 

April...  4.8-21.012! 
May....}  7,l5o,7U 
June...!  6.775.624 


j  Xumber 
•nf  SlinrM. 


429.780,650  285,112,'<94    ».928,117[ 

55l.0U,7(Xlj  Sl5,30.',721    3,145,320 

551,95'l,35  1  351,178,338    D.-26ll,88J 

,531,751,70.1  981,«83,3S->  12,322,Si6  1,016.967.750|    855,101,980 


Pur. 

» 

326, 142,650 
269,142,  iOO 
421,683,000 


210.126.645 
178.369,233 
266,609,102 


411,' 03.400' 
673,'04.7';0 
8J8,713.2.5ol 


271.B2t.708  7,614,877! 
iM.Mj.VM  6,213,122 
3S7.726.357    3.8J5.27o 


6:18.371,750 
531,774.850 
338.981,150! 


384.517.360 
314,150,133 
199.194.95] 


id  qr.  18,752,347  l,74s.601,410]l,050,320,0-26  17,653,274  1,504.110.750!    898,162,448 
6mOS..!S5,890,5.W3,28S,353,llOr2.062.U0j,3S-.!  29,975.600  2,521  078,500  l,653.-267.426 


July.  ..    5.628,483 
Aug..  .]  5,0rt2,77l 
5,612,132 


Sept.... 

Sdqr. 

9mo8... 


623.5111,675 
483,417,1751 
526,192,526 


305,'i3I.5,l2  4.878.521 
295,663.536  4,739.627 
332,811.179    7,322,918 


408.455,72  J 
416,013,200! 
0''5,576.100' 


212.9J0,«79 
267,716,515 
4a3,-4.->.650 


18,333,a^9, 1,533,201,375     933,703,307  16,740,9>6  1,490.045.025     914,552,"41 
52,03. ,947 14,81 6,55l,485l2,»95,709,6^9  46,7I6,5'6  4,01 1.123.525!2.497.g20.-270 


It  will  be  observed  that  the  comparison  for  the  nine 
months  is  very  favorable  to  the  present  year. 

Discussion  of  bank  clearings  suggests  that  our  New 
York  Clearing  House  Association  held  its  annual 
meeting  this  week,  and  also  brings  to  mind  a  com- 
mendable step  recently  taken  by  the  Buffalo  Clearing 
House.  The  Buifalo  establishment  is  a  recent  organi- 
zation, it  having  been  in  existence  only  about  six 
months.  At  first  settlements  were  made  by  drafts 
between  the  banks,  but  it  has  now  been  decided 
to  make  them  on  a  currency  basis.  We  should 
thiiiTs  there  could  be  no  question  as  to  the 
wisdom  of  sueli  a  course,  but  the  action 
is  deserving  of  mention  since  so  few  of  the 
clearing  houses  as  yet  pursue  that  method.  Outside  of 
New  York  we  are  told  there  are  only  two  cities  where 
the  currency  basis  is  followed,  namely  Chicago  and 
Philadelphia.  Milwaukee  allows  of  settlements  in 
gold,  legal  tenders  and  bank  notes,  the  latter  not  being 
accepted  for  that  purpose  here.  With  regard  to  the 
meeting  of  the  New  York  Clearing  House  Association, 
Mr.  George  S.  Coe  was  re-elected  Chairman,  and  some 
interesting  figures  were  presented  bearing  upon  the 


and  September  it  would  seem  will  prove  heavier  still — 
at  least  as  regards  the  gross.  The  Northern  Pacific  has 
increased  its  net  from  $629,484  to  $948,201,  and  the 
Canadian  Pacific  is  up  from  $419,328  to  $663,384.  In 
both  these  cases  there  were  also  gains  last  year,  though 
small.  On  the  Burlington  &  Quincy  the  increase  in 
net -is  $457,180,  besides  $86,140  increase  on  the  lines 
controlled.  Ohio  and  Mississippi  net  stands  at  $165,925, 
against  $130,353  ;  Allegheny  Valley,  $90,481,  against 
$79,055  ;  St.  Paul,  $771,723,  against  $665,775  ;  Mexi- 
can National,  $42,982,  against  $8,318 ;  Oregon  Im- 
provement, $105,070,  against  $86,766 ;  Rio  Grande 
Western,  $54,947,  against  $26,726  ;  Iowa  Central, 
$61,349,  against  $9,776;  Wisconsin  Central,  $212,086, 
against  $133,384;  Louisville  New  Orleans  &  Texas, 
$44,795,  against  $24,519;  and  Cincinnati  New  Orleans 
&  Texas  Pacific,  $155,000,  against  $103,901.  There  are 
two  or  three  roads  which  report  losses,  but  these  have 
no  special  significance. 

The  stock  market  this  week  has  been  influenced  by 
active  money,  the  gold  shipments,  and  the  break  in 
Atchison  and  the  Trust  securities.  Under  the  circum- 
stances, though  prices  have  declined,  the  tone  has  been 
remarkably  firm,  giving  evidence  that  stocks  are  in 
strong  hands  and  that  holders  have  confidence  in  the 
outlook  for  the  future  of  railroad  property.  Doubtless 
the  result  would  have  been  different  except  for  the  very 
favorable  returns  of  earnings  received,  as  mentioned 
above.  These,  combined  with  the  large  crops  raised^ 
have  served  to  buoy  up  the  hopes  of  hold- 
ers and  made  them  disinclined  to  sell.  There 
have  been  few  special  developments  of  moment. 
The  break  in  Atchison  has  been  caused  by 
the  knowledge  that  some  plan  of  reorganization  was  in 
process  of  preparation,  with  a  view  to  scaling  down 
charges  and  rehabilitating  the  company.  The  break  in 
the  Trust  securities — American  Cotton  Oil  and  Sugar — 
is  in  part  explained  by  active  money  and  a  disinclina- 
tion of  lenders  to  make  advances  on  them^  because  of 
their  erratic  fluctuations,  and  also  in  part  by  a  lack  of 
public  confidence  in  that  form  of  security.  Manitoba 
stock  has  had  a  sharp  rise,  which  at  first  was  not 
understood,  but  is  now  seen  to  be  connected   with   the 


work  of  the  organization.     During  the  twelve  months 

ending  Septeinbor  30,  1889,  the  aggregate  transactions '  new  plan  of  financiering  agreed   upon  by  which   the 
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holders  are  to  have  the  right  to  subscribe  for  the 
stock  of  a  new  company  and  then  receive  that 
company's  guarantee  of  dividends  on  Manitoba 
stock.  Canadian  Pacific  has  been  strong  and  higher 
on  the  good  returns  of  earnings  and  rumors  of  some 
dividends  in  addition  to  those  guaranteed  by  the  Gov- 
ernment, Central  of  New  Jersey  also  further  advanced 
on  reports  of  "  rights  "  to  be  offered  the  stockholders 
The  rate  situation  has  undergone  no  important  modifica- 
tions, either  in  the  West  or  elsewhere. 

The  following  statement,  made  up  from  returns 
collected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


(reekmdineOt.i.lSm. 

jReceivcd  by      Shipped  by       Ket  Interior 
N.  r.  Banks  Df.  r.  Banks.      Movement. 

Cnrreooy 

11,292.000 

»5,615,000 
1,809,000 

Loss.  $4,323,000 

QoM 

Loss.    1,889,000 

Total  EOld  >nd  legal  tenders. ... 

»i,a9a,ooo 

$7,484,000 

Loss.  jn,l92,000 

With  the  Sub-Treasury  operations  and   the  gold  ex. 
ports  the  result  is: 

Wtek  endini  Oct.  4,  1889. 

Into  Sankt. 

Out  of  Banks. 

Net  Chan.ge  in 
Bank  Holdings. 

Banks  Interior  Movement,  as  above 
Sab-Treas.  oper.  and  Kold  expts .... 

»l,29J.O0O 
19,300,000 

$7,484,000 
15,800,000 

Loss  $6,192,000 
Gain.    3,5lK),000 

Total  gold  and  legal  tenders. . . . 

{20.592,000 

$23,281,000 

Loss.  $2,602,000 

Bullion  holdings  of  European  banks: 

•/ 


England 

France 

Germany*.... 
Aa8t.-Hung'y 
Netherlands.. 
Nat.BelKiuii>* 

Tot.thU  weeli 
Tot.preT.w'k. 


Oct.  3, 18S9. 


Cold. 


£ 
16.748. 
52.771, 
25,698. 
S,489, 
6.51)2, 
2,526. 

111,687, 
113.927. 


£ 
701    

188,50.481.361 
,033!  12.847,967 
,000,15,865.000 
,000  6,(34.000 
,000    l.i63,000 

,826[e6,4Pl,528 
,174  87,230.837 


TotaL 


£ 
19.743.705 
103.252.749i 

3S,544.00fi: 

81.291,000! 

ll,538,OOo! 

3,789.000i 

:88,I59,4.54| 
201,158.011] 


Oct.  4.  1883 


Bom. 


£ 
19,999. 
42,298, 
88,632, 
5,956, 
5.739, 
8,505, 

105.329 

107,2(12. 


saver. 


,140 

,074 
,000 
,000 
000 
,000 

214  87.80S,700 
,665  83,267,157 


49  137,700 
14,416,000 
15.863,001, 
7.639.000 
1,233,00' 


lotai. 


£ 

19,b9l),140 
91 ,433,7 14 
43,»48,ii0' 
21,819, '1i« 
13,378,001 
3,758,0  > 

193.137,914 
195,529,822 


*  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and 
bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  la  made  from 
the  best  estimate  we  are  able  to  obtain;  in  neither  case  is  It  claimed  to 
be  acourate,  as  those  binks  make  no  distiootioa  in  their  weekly  rep  jrts 
merely  reporting  the  tot  U  gold  and  siiver,  bat  we  balieve  the  division 
we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoingresults  weekly  by  cable,  and  while  not 
all  of  the  date  given  at  the  head  of  the  column,  they  are  the  returns 
Igaued  nearest  to  that  date— that  Is,  the  latest  reported  figures. 


TREASURY  DISBURSEMENTS  AND  GOLD 
EXPORTS. 

In  the  present  critical  state  of  the  money  market, 
the  Government  Treasury  operations  continue  of 
course  to  be  a  matter  of  no  little  solicitude.  Yet  that 
is  a  feature  of  the  situation  which  may  easily  be  given 
a  too  prominent  place.  So  long  as  the  disbursements 
equal  the  current  revenue,  the  Government  takes  noth- 
ing from  the  channels  of  commerce ;  and  if  further 
it  disburses  the  new  coinage,  several  millions  of  currency 
are  thereby  added  each  month  to  the  amount  afloat. 
The  truth  is,  under  the  existing  conditions  of  our 
trade,  foreign  and  domestic,  and  of  currency  arrange- 
ments at  home  and  abroad,  easy  money  here  is  by  no 
means  an  unmixed  good— three  per  cent  may  become 
the  source  of  much  greater  harm  than  a  close  six  per 
cent  market  could  be. 

Only  a  short  time  since  there  was  a  striking  illustration 
of  the  pertinency  of  the  remark  last  made.  It  occurred 
during  the  latter  part  of  August  and  early  in  September. 
The  facts  are  fresh  in  the  minds  of  our  readers.  Rates  for 
money  had  been  creeping  up  towards  high  figures  for  a 
week  or  more  ;  but  among  the  other  natural  tendencies 
for  relief  which  that  condition  developed,  rates  for 
•sterling  went  down  almost  pari  passu,  shaping  them- 


selves slowly  but  surely  towards  gold  imports.  About 
the  beginning  of  the  last  week  of  August  it  looked 
I  as  if  arrivals  of  the  yellow  metal  from  Europe  wore  not 
very  far  off.  Just  then  began  that  large  inflow  of  bonds 
to  the  Treasury  and  outflow  of  currency  from  Govern- 
ment hoards,  bringing  back  early  in  September  a  three 
per  cent  rate  for  money  with  arise  in  sterling  exchange, 
which  rise  in  fact  did  not  stop  until  short  sterling  had 
reached  4 '89.  Foreign  bankers  who  saw  a  prospect  of 
gold  imports  only  a  few  days  before  found  it  necessary 
to  suggest  gold  exports  as  a  probable  and  possibly  a 
speedy  event.  The  bond  purchases  were  in  part  needed 
to  make  disbursements  balance  Government  receipts. 
But  three  per  cent  money  at  this  season  of  the  year  was 
not  natural  and  is  in  no  case  healthy.  It  simply  pre- 
vents the  free  action  of  every  natural  money  current, 
and  fosters  the  worst  forms  of  speculation. 

This  week  has  afforded  another  object  lesson  similar 
in  nature,  only  some  of  the  financial  conditions  have 
now  so  changed  as  to  bring  into  sharper  outline  the  ill 
effects  which  are  sure  to  follow  a  forced  depression  of 
interest  rates  in  New  York  at  this  period  of  the  year. 
The  Bank  of  England  has  since  the  incident  related 
above  raised  its  official  minimum  to  five  per  cent.  We  do 
not  need  to  ask  what  for.  Every  one  knows  that  Great 
Britain  is  very  short  of  gold.  For  years  now,  as  we  have 
often  shown,  it  has  not  only  had  no  addition  to  its  stock 
to  provide  for  wear,  for  manufacture,  and  for  new  cur- 
rency, but  for  the  13  years  closing  with  1888  it  actually 
exported  £6,866,054  (or  about  $34,000,000)  more  than  it 
imported.  The  Bank  of  England  under  these  circum- 
stances finds  it  needful  not  only  to  protect  but 
to  increase  its  holdings,  so  it  has  raised  its  rate 
of  discount  to  this  high  figure,  and  should  that 
not  prove  effective,  every  one  is  aware  that  a  still 
higher  rate  will  be  established.  Now  suppose  at 
this  juncture  the  Treasury  should  increase  its  dis- 
bursements until  there  was  a  return  to  a  three  per 
cent  rate  at  this  centre.  In  other  words,  suppose  that 
while  Europe  is  artificially  forcing  its  rate  for  money 
up,  we  should  artificially  force  our  rate  down.  While 
Europe  is  tightening  its  grip  on  gold  and  using  every 
artifice  to  obtain  it,  we  accommodatingly  open  wide  the 
gates  for  its  free,  unobstructed  outflow — actually  push- 
ing it  out.  That  course,  too,  we  would  be  adopting  at 
a  period  when  we  are  exporting  merchandise  very 
freely  and  the  balance  of  trade  is  turning  in  our  favor, 
conditions  that  should  bring  us  gold  during  the  fall 
months  and  thus  supi)ly  our  currency  needs.  Under 
the  circumstances  close  money  is  likely  to  bring  the 
yellow  metal,  easy  money  will  repel  it. 

AYe  are  aware  that  from  a  speculative  point  of  view  a 
periodical  flood  of  currency  from  Government  vaults  is 
hailed  with  pleasure  as  always  having  an  exhilarating 
effect.  But  even  if  we  were  to  accept  that  suggestion 
as  a  general  proposition,  such  an  outflow  could  not  be 
permanently,  and  we  doubt  whether  to  any  important 
extent  it  would  be  temporarily,  useful  in  this  case. 
We  have  only  to  observe,  what  has  been  transpiring 
the  past  two  weeks  to  realize  that  the  situation  is 
peculiar.  Notice  how  sensitive  to  the  varying  phases 
of  the  money  market  the  rates  and  tone  of  sterling 
exchange  have  been.  Furthermore,  New  York  has 
even  sent  out  a  million  and  a  half  of  gold.  That  is 
called  a  special  transaction.  No  doubt  it  is  in  one 
sense ;  but  this  at  least  is  true — that  if  the  gold 
could  not  have  been  got  cheaper  in  New  York  than 
in  Paris,  or  than  in  London,  or  than  in  Berlin,  it 
would  not  have  been  taken  from  here.    No  one  fe.ira 
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exports  of  gold,  however  large,  when  not  induced  or  fav- 
ored by  our  own  action.  Such  a  movement  is  often  a 
needful,  curative  process,  and  on  all  occasions,  if  the 
natural  hindrances  which  in  its  progress  arise  are 
not  interfered  with,  it  will  in  due  time  be 
checked  and  do  no  more  harm  than  an  export  of 
wheat.  But  when  we  ourselves  add  force  to 
the  current  by  creating  cheap  money  and  thus  remov- 
ing the  restriction  which  the  natural  influence  of  high 
rates  interposed  to  the  outflow,  it  becomes  a  very  differ, 
ent  process.  That  was  what  we  did  a  year  ago.  We  so 
disorganized  the  conditions  of  trade  with  floods  of  cur- 
rency from  the  Treasury  in  September  and  October  as 
to  keep  sterling  exchange  all  through  the  period  of 
large  merchandise  exports  close  up  to  the  gold  shipping 
point,  and  hence  during  the  last  fiscal  year  the  outflow 
of  gold  was  in  excess  of  any  year  since  1874-75,  which 
outflow  is  the  chief  reason  why  our  clearing-house  banks 
are  so  poor  in  currency  to-day.  Should  we  not  take 
then  the  high  rate  of  interest  at  London  and  Berlin, 
the  sensitive  condition  of  sterling  exchange  under  the 
fluctuations  in  our  money  market,  and  the  exports  of 
gold  this  week  with  the  experience  of  last  year — should 
we  not  take  these  facts  as  suggestive  of  what  we  are  to 
expect  during  the  remainder  of  1889-90  if  we  repeat 
the  policy  of  a  year  ago  ? 


THE  NEW  YORK  CENTRAL  AS  COMPARED 
WITH  OTHER  TRUNK  LINES. 

Doubtless  some  disappointment  will  be  felt  with  the 
results  of  operations  on  the  New  York  Central  for  the 
fiscal  year  ending  September  30,  1889,  as  disclosed  in 
the  exhibit  just  submitted.  The  company  had  an- 
nounced it  as  its  joolicy  a  year  ago  to  distribute  in  the 
shape  of  an  extra  dividend  any  surplus  above  the 
amount  required  for  the  4  per  cent  regularly  paid,  and 
naturally,  therefore,  there  has  been  some  curiosity  to 
see  what  this  surplus  would  amount  to.  It  now  appears 
that  the  surplus  is  not  materially  greater  than  in  the 
previous  fiscal  year — only  about  sufficient  to  pay  a  quar- 
ter of  one  per  cent  on  the  $89,428,300  of  stock  out- 
standing. 

If  we  analyze  the  statement,  we  reach  the  conclusion 
that  the  same  causes  which  explained  the  previous 
year's  small  profits  also  in  part  explain  the  similar  situ- 
ation in  1888-9.  It  is  true  that  gross  earnings  fell  off 
1478,000,  but  expenses — the  important  element  in  the 
problem — also  fell  off  1639,000,  wiping  out  the  loss  in 
gross  earnings,  and  making  a  gain  in  net  of  $161,000. 
A  great  many  persons  had  expected  a  still  heavier  re- 
duction in  expenses,  and  on  that  expectation  had  built 
hopes  of  a  surplus  sufficiently  large  to  warrant  an  extra 
dividend.  It  will  be  remembered  that  in  the  previous 
year  there  had  been  a  considerable  decrease  in  net 
earnings,  the  reason  given  being  that  extra  large 
outlays  for  betterments  and  improvements  had  been 
made  and  charged  to  operating  expenses.  The  offi- 
cial statement  was  that  about  $3,700,000  had 
been  expended  during  the  twelve  months  for 
'•'  renewals  and  additions  to  rolling  stock,  enlarge- 
"ments  and  betterments  of  terminals  and  sta- 
"  tions,  strengthening  bridges,  and  improving  general 
"condition  of  track."  This  large  outlay,  coupled 
with  the  announcement  of  the  company's  intentions 
with  regard  to  future  surplus,  had  created  a  belief  that 
the  managers  now  saw  their  way  clear  to  operating  the 
property  at  reduced  cost.  But  with  $3,700,000  report- 
ed as  having  been  spent  in  1887-S,  and  with  the  1888-9 


expenses  reduced  only  a  little  more  than  $000,000  and 
this  apparently  on  a  smaller  volume  of  business  (gross 
receipts  having  fallen  off  nearly  half  a  million  dollars), 
it  is  evident  that  the  work  of  making  improvements 
must  still  be  in  progress,  and  on  a  pretty  large  scale 
too.  A  circumstance  corroborating  and  confirming  this 
supposition  is  found  in  a  ratio  of  earnings  to  expenses 
in  the  large  figure  of  67-?7  per  cent.  In  1887-8  the 
ratio  had  been  slightly  heavier  at  68*15.per  cent,  but 
with  that  exception  the  present  ratio  is  the  heaviest  ia 
tlie  whole  history  of  the  company.  As  it  will  be  inter- 
esting to  compare  the  late  year's  results,,  as  regards 
earnings,  &c.,  with  those  for  the  years  preceding,  we 
annex  the  following  summary,  going  back  to  1873.  The 
opsrations  of  the  West  Shore  are  included  since  the  Ist 
of  January,  1886. 


Tear 

ending 
Sev-  30. 

Oross 
Eurnings. 

Xet 
Earnin^i. 

Inierat 

and 
Rentals. 

Net 
Profll. 

Dh 

lden(U. 

Surpliu 

or 
Deficit. 

$ 

» 

* 

t 

P.  at. 

« 

• 

18T2.... 

25.5S0,fi7.^ 

9,13«,8,'» 

1,183,38 

7,071,871 

(8) 

7,214.832 

+787.039 

1S73.... 

29.tai!.H51 

ll,4S4,Si>3 

1.961.800 

9,523,057 

(8) 

7,1S«,790  +2.388,867 

18:4..  . 

Sl.«50,:«: 

13,S82,(ls9 

3,518,731 

9,713,355 

(8) 

7.13<t,895,+2.S78,470 

1875,... 

29,027,218 

ll,7rt5,llD 

4,425,915 

7,330,l«i 

(8)t 

7,!S8,«7» 

+a)2Jll» 

1870.... 

2^,046,5S,'< 

11,923,418 

4,709,310 

7,21.1,070 

(8) 

7,ia9,S8S 

+78,848 

1877.... 

2»,579  OSO 

11,833,921 

4,689.577 

6,943,347 

(8) 

7,140,859 

-107,319 

1878.... 

28.010,il55 

12,774,578 

4,780,132 

8,038,448 

(8) 

7,13»,S4»- 

+80S.918 

187U.... 

2S.3.iO,6t-'-t 

12,273,511 

4,879,025 

w7,591,436 

(8) 

7.189,528     +454,058 

1880... 

33.175,013 

15,8^6,019 

4,756,79" 

10,589,220 

(8) 

7.141,513  -7-3,427,707 

1881.... 

82»t8,89; 

12,883,810 

4,990,78. 

7,8l'2,62; 

(8) 

7.138,3431    +754,48* 

188.'.... 

30.623,781 

11,232,807 

5,488,90. 

»,743,w04 

(S) 

7.1 15,513  -1,401.609 

Wis.... 

83.770,722 

13,020,12j> 

5,892.972 

7.3i7,  53 

(8) 

7.118.132     +179.0»4 

18S4.... 

28,148.089 

10,209,358 

8,630,?fla 

4,Ri)3,780 

(8) 

7.139,(;41 -2.400,884 

ias8.... 

S4.429,4»l 

8,110,069 

5,933,727 

2,178,342 

(8W) 

i  3,129,990 !    -953,048 

1888.... 

30,608,3(11 

11. 895,984 

7.24^.831 

4.650,099 

(4) 

8,577,132  -fl,073,»»7 

18S7.... 

35,297,056 

12.90S,432 

7,780,9^4 

5,147,508 

(4) 

3,577,1.32 +1.670,S7« 

18-18.... 

88,132.920 

11.500.5S2 

r.83 1.481 

3,87.MI9 

(4) 

8,577,132'      +97.987 

188D"... 

35,654,000 

ll,lid7,(KX. 

7,.'^  54,01.10 

3,S13,0(>0 

(4) 

3,577.132 

+285,863 

*  Partly  estimatpd, 

till  th  8  year  10  percent  altogetUr  r  was  paid.  As.  Iiowover.  tbera 
was  no  Incre.iSttlu  tho  rafeo!  divi  leii.l,  tUo  ac^re^atolistributiori  beinji^ 
lar.ri-r  simply  hecmsc  of  a  cliafiiC'  in  ili*^  tlivllen  t  poi-iols  from  semi- 
aunual  to  (luai'tdiiy,  wc  liavn  allowed  only  for  tiic  orillnary  8  per  cent. 

{Ill  this  year  the  inetbod  ot  cliarutng  diviJiMids  was  eli  lusi'l.  the 
October.  18S4,divi  le  d  of  IJ2  per  cent,  wliuli  iiiidor  iheold  arrange- 
ment would  have  I'Oiuo  out  of  tlie  1S8  i-.^S  Ba^ui^^'J.  lieiui;  charged  to 
ai'cuiuulated  iiicnme.  and  the  next  four  iiiaiterly  dividends,  avgre- 
g.iting Ski  percent,  charged  to  tlia  I58I5  uarniugj,  this  plan  having; 
since  tlien  been  regularly  pursued. 

On  this  basis  the  outcome  is  hardly  as  favorable  as 
could  be  wished.  Taking  the  item  of  net  profits, 
which  represents  the  amount  left  for  the  stock  after  the 
payment  of  expanses  and  all  charges,  we  find  that  only 
in  two  other  years  has  the  figure  been  as  small  or 
smaller  than  in  the  late  year.  As  compared  with  the 
very  best  year  the  company  has  had — that  is,  1879- 
80 — the  contrast  of  course  is  very  striking  ;  for,  as 
against  net  profits  then  of  $10,569,330,  the  sum  now  is 
only  $3,813,000.  In  considering  this  falling  off,  how- 
ever, one  must  bear  in  mind  the  changes  in  conditions 
which  have  occurred  in  the  interval.  The  absorption 
of  the  West  Shore  involved  a  great  increase  in  the  ex- 
tent of  track  operated,  with  very  little  increase  in  busi- 
ness, since  the  West  Shore  serves  substantially  the 
same  sections  and  territory  as  the  Central ;  as  a  result 
of  this  increase  in  track,  the  cost  of  maintaining  the 
road  is  greater  than  before.  Through  the  absorption 
of  the  West  Shore,  also,  the  charge  for  rentals  and  in- 
terest was  enlarged,  thus  operating  still  further  to 
reduce  net  results.  There  has  likewise  been  a  great 
reduction  in  rates  on  the  traffic  handled.  Finally,  the 
heavy  outlays  for  improvements,  already  mentioned, 
come  in  to  affect  the  comparison.  These  latter  are 
very  important  as  bearing  upon  the  value  of  the  prop- 
erty, for  the  company  is  now  providing  for  all  improve- 
ments out  of  earnings,  instead  of  adding  to  capital 
account.  Hence,  if  the  road  is  not  paying  as  much  as 
in  former  years,  nor  showing  so  much  earned,  the  stock- 
holder at  least  has  the  satisfaction  of  knowing  that  the 
property  is  in  better  condition  than  ever  before,  and 
that  besides  yielding  him  4  per  cent  dividends,  its  in- 


418 


I  HE   CHRONICLE. 


[Vol.  XLIX. 


come  allows  of  large  outlays  each  year  for  further 
strengthening  the  property's  position. 

There  is,  however,  still  another  point  to  consider, 
and  one  which  is  suggested  by  the  good  reports  of  gross 
and  net  earnings  for  recent  periods  submitted  by  the 
Central's  neighbors.  Is  the  Central  doing  as  well  as 
these,  or  is  it  falling  behind?  For  August  the  Penn- 
sylvania has  just  given  out  a  statemect  showing  no  less 
than  I603,C^5  gain  in  gross  earnings  and  $483,051 
gain  in  net,  not  counting  in  this  the  results  on  the 
Western  lines.  For  the  same  month  the  Central 
showed  only  $127,313  gain  in  gross,  and  for  tlie 
quarter  ended  September  30  has  $213,000  increase 
in  gross,  and  $111,000  increase  in  net.  The  Erie 
(including  the  New  York  Pennsylvania  &  Ohio) 
for  August  reports  $337,942  increase  in  gross  and 
$184,279  in  net,  and  the  Baltimore  &  Ohio  $150,867 
increase  in  gross  and  $62,756  in  net.  Hence  for  this 
period  the  Central  has  not  prospered  to  the  same  extent 
as  its  rivals.  Taking  the  twelve  months  ending  Sep- 
tember 30,  the  Central,  as  we  have  already  seen,  is 
$161^000  ahead  in  net,  but  $478,000  bshind  in  gross. 
The  Erie  being  a  large  coal  carrier,  and  having  suffered 
from  the  depression  in  that  trade,  for  the  eleven  mouths 
has  a  decrease  in  both  gross  and  net — 1361,000  in  the 
former  and  $101,000  in  the  latter.  It  is  proper  to  say 
that  the  whole  of  the  decrease  in  gross  on  the  Central, 
and  more  too,  occurred  in  the  quarter  ended  December 
31,  when  rates  were  yet  demoralized.  However,  when 
we  look  at  the  figures  of  the  Baltimore  &  Ohio,  we  find 
for  the  eleven  months  (including  of  course  this  same 
December  quarter)  an  increase  of  $607,490  in  gross  and 
$58,708  in  net,  while  the  Pennsylvania  figures,  made  up 
to  cover  the  same  period,  indicate  no  less  than  $1,365,- 
782  increase  in  gross  and  $441,822  in  net  for  the  eleven 
months.  Thus  the  two  northern  trunk  lines — namely, 
the  Central  and  the  Erie — are  both  seen  to  have  fared 
less  favorably  than  the  two  systems  further  south,  the 
Pemisylvania  and  the  Baltimore  &  Ohio. 

Bat  while  these  results  are  interesting  as  disclosing 
the  most  recent  changes,  it  is  always  hazardous  to  make 
deductions  or  to  base  conclusions  on  comparisons  cover- 
ing such  a  short  period  of  time.  It  seems  desirable 
therefore  to  extend  the  comparison  further  back,  and 
accordingly  we  have  prepared  the  following  exhibit 
giving  the  gross  and  net  earnings  for  the  four  systems 
in  question  at  four  distinct  periods,  namely  in  1880, 
in  1883.  in  1885,  and  in  1889.  The  year  1880  was  of 
course  a  very  prosperous  one,  the  Central  then  making 
the  heaviest  net  which  it  has  ever  recorded  in  its  his- 
tory; 1883  was  another  good  year,  on  many  of  the  roads 
better  even  than  1880;  1885  was  a  year  of  extraordinarily 
poor  results,  marking  the  culmination  of  the  trunk-line 
war;  in  the  fiscal  year  1889  rates  were  well  maintained  in 
all  except  the  first  quarter,  and  the  general  traffic  condi- 
tions were  on  the  whole  quite  favorable.  In  giving  the 
figures  for  the  latter  year,  we  have  taken  the  Central's 
totals  just  as  reported,  it  being  understood  that  the 
results  for  September  have  been  in  part  estimated  by 
the  company.  In  the  case  of  the  Pennsylvania,  the  Erie, 
and  the  Baltimore  &  Ohio,  no  figures  or  estimates  are 
available  for  that  month;  as  it  is  essential,  however,  to 
nave  totals  covering  a  full  twelve  months,  we  take  the 
September  1889  results  the  same  as  in  Seirtember,  1888. 
We  should  also  say  that  though  the  Erie  in  some  of  the 
earlier  years  given  did  not  operate  the  New  York  Penn- 
sylvania  &  Ohio,  we  have  added  in  the  results  on  that 
road  for  those  years,  so  as  to  make  the  comparison  on 
an  even  bas'S, 
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Including  New  York  Pennsylvania  &  Ohio  In  all  tlie  ye.irs. 
f  No  tlguresjet  for  Septerubir,  1S>'0;  we  liave  ttlccn  tlip'resiUt  for 
that  mouth  the  same  as  In  September,  188^. 

Here  the  exhibit  is  somewhat  more  favorable  to  the 
Central.  The  road  is  shown  to  have  held  its  position 
well  as  against  either  the  Erie  or  the  Baltimore  &  Ohio, 
but  of  course  not  as  against  the  Pennsylvania.  Taking 
the  initial  year  (1880)  given,  the  Central's  grcss  is  up 
from  $33,175,000  to  $35,654,000,  the  Erie's  from  $23,- 
827,000  to  $26,856,000,  and  the  Baltimore  &  Ohio's  from 
$18,317,000  to  $20,960,000.  The  Pennsylvania,  how- 
ever, in  the  same  period  has  increased  from  $40,358,000 
to  $59,340,000,  being  an  improvement  of  19  million 
dollars  or  nearly  50  per  cent.  The  road  had  gained 
nearly  11  million  dollars  between  1880  and  1883,  while 
the  Central's  gross  had  remained  almost  stationary,  and 
has  gained  the  remaining  8  millions  in  the  six  years 
since  then.  The  Pennsylvania's  strength  of  course  lies 
in  its  local  business.  Yet  the  Central  in  its  territory 
is  no  less  distinguished  in  that  way,  and  this  local  busi- 
ness on  it  has  undergone  wonderful  development. 
Thus  while  the  way  freight  in  1880  was  only  8,097,939 
tons,  in  1888  (we  have  no  figures  yet  for  1889)  it 
amounted  to  13,353,280  tons,  while  the  number  of  way 
passengers  rose  in  the  same  interval  from  8,154,551  to 
17,779,089.  In  the  case  of  the  Pennsylvania  the  iron 
and  steel  and  coal  industries  account  for  much  of  the 
growth,  as  these  make  traffic  very  fast.  As  regards  coal, 
the  Central  has  in  recent  years  greatly  improved  its  posi- 
tion, having  carried  no  less  than  4,336,745  tons  of  coal 
and  coke  in  1888,  against  only  1,639,506  tons  in  1880. 
But  alongside  of  the  Pennsylvania's  total  of  21,040,918 
tons  (calendar  year  1888),  the  Central's  figure  is  still 
insignificant.  Nor  can  the  Central  .show  any  such 
traffic  as  the  Pennsylvania  in  iron,  either  in  the  raw 
materials  needed  for  its  manufacture  or  in  the  trans- 
portation of  the  finished  products.  These  are  ,  the 
secrets  of  the  Pennsylvania's  exceptional  gains,  not 
overlooking  of  course  the  fact  that  the  managers  have 
made  full  use  of  the -opportunities  offered  them.  Under 
the  circumstances  it  was  hardly  to  be  expected  that  the 
Central  could  record  the  same  degree  of  growth. 

It  is  to  bo  noted  that  from  the  low  point  reached  in 
the  trunk-line  war  in  1885,  the  Central  shows  as  marked 
recovery  as  any  other  road,  though  this  follows  in  part 
from  its  having  experienced  the  greatest  depression. 
Thus  the  gross  has  risen  fr.om  $24,429,000  to  $35,654,- 
000,  that  of  tlie  Pennsylvania  being  up  from  $45,405,- 
000  to  $50,340,000,  that  of  the  Erie  from  $20,555,000 
to  $26,856,000,  and  that  of  the  Baltimore  &  Ohio  from 
$16,616,000  to  $20,960,000.  In  the  net  the  increase  on 
both  the  Central  and  the  Pennsylvania  has  been  about  3^ 
millions,  with  about  three  millions  increase  on  the  Erie 
and  not  quite  $600,000  on  the  Baltimore  &  Ohio.  As 
compai'ed  with  either  1883  or  1880,  however,  the  Cen- 
tral's net  now  is  very  much   less,  but  that  is  not  of  so 
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much  consequence  as  it  might  seem,  since,  as  said,  the 
company  is  including  all  betterment  charges  in  expenses. 
Tiie  Tennsylvania,  which  has  been  pursuing  much  the 
same  policy,  also  shows  the  effect  of  the  same  circum- 
stance. As  compared  with  1880,  its  gross  earnings  have 
increased  19  million  dollars,  but  the  net  only  2J  million 
dollars.  The  Pennsylvania,  however,  shows  larger  net 
than  in  any  other  year  given,  which  the  others  do  not. 


I 


tiOVEHNMEST   RAILROAD    REPORTtS  AND 
ACCOUNTS. 

The  influence  of  the  Inter-State  Commerce  Commis- 
sion and  its  Statistical  Department  upon  the  matter  of 
railway  statistics  in  the  United  States,  and  the  best 
means  of  gathering  and  presenting  them,  is  seen  in  the 
reports  now  bei?ig  submitted  to  the  Massachusetts  and 
Connecticut  Railroad  Commissions  by  the  railroads  of 
those  States.  The  present  returns  are  to  June  30, 
whereas  previously  the  fiscal  year  ended  September  30. 
The  legislatures  of  both  States,  however,  have  changed 
the  fiscal  year  in  accordance  with  the  action  of  the  con- 
ference last  March  of  State  Railway  Commissioners 
and  railway  accountants  with  the  Inter-State  Commerce 
Commissioners,  at  which  it  was  resolved  to  adopt  the 
form  of  report  prescribed  by  the  Inter-State  Commis- 
sion, and  also  as  far  as  possible  to  make  the  fiscal  years 
of  the  several  States  conform  to  that  of  the  Inter- 
State  Board.  The  action  in  these  cases  is  only  one  evi- 
dence among  many,  all  tending  in  the  same  direction  ; 
and  thus  quietly  but  surely  the  purpose  of  the  Commis- 
sion in  seeking  uniform  accounts  and  returns  is  being 
accomplished. 

Nevertheless,  agitation  and  discusvsion  of  the  question, 
and  of  the  wisdom  of  some  of  the  requirements  and 
([uestions  contained  in  the  Inter-State  report,  have  by 
no  means  ceased.  Messrs.  Dow,  Jones  &  Co.'s  Wall 
Street  Journal  had  an  item  Wednesday  afternoon  stating 
that  Mr.  S.  M.  Williams,  the  Controller  of  the  Central 
Railroad  of  New  Jersey,  had  already  taken  steps  to 
bring  up  before  the  Association  of  American  Railway 
Accounting  Officers  at  their  next  meeting  in  February 
the  subject  of  the  ending  of  the  Inter-State  fiscal  year. 
'•' Some  of  the  railroads,''  says  the  item,  "are  seriously 
"  objecting  to  any  change  from  the  calendar  year,  among 
'•  them  Mr.  Williams,  on  behalf  of  the  Jersey  Central, 
"  who  will  urge  the  Commission  to  adopt  the  calendar 
"year."  Xo  doubt  many  advantages  could  be  cited  in 
favor  of  the  calendar  year,  and  for  obvious  reasons  such 
year  would  be  preferable  to  any  other.  But  the 
matter  was  very  carefully  considered  in  the  first 
])lace.  The  main  object  of  the  Commission  was 
to  secure  a  uniform  series  of  reports  for  the  separate 
States  and  the  United  States.  Some  of  the  roads, 
located  wholly  in  one  State,  are  not  subject  to  the  juris- 
diction of  the  Inter-State  Commission,  and  yet  as  the 
Commission  had  decided  to  furnish  statistics  and  com. 
pilations  covering  the  whole  railroad  system  of  the  coun. 
try,  it  was  essential  that  the  figures  it  would  be  obliged 
to  use  from  the  returns  to  the  State  Commissions  should 
be  for  the  same  date  as  its  own.  Having  this  object  in 
view,  the  point  was  to  provide  a  year  which  would  occa- 
sion the  least  friction  and  cause  the  smallest  opposition 
on  the  part  of  those  chiefiy  concerned.  And  here  the 
argnnionts  in  favor  of  closing  the  year  on  June  30  were 
numerous.  It  was  found  that  in  many  of  the  States 
that  year  was  already  in  use,  while  comparatively  few 
States  made  their  reports  to  December  31.  Hence  it 
was  evident  that  to  adopt  June  30  would  cause  less 


trouble  and  inconvenience  to  the  body  of  those  inter- 
ested than  to  choose  the  calendar  year.  BesidcR,  June 
30  is  the  official  year  of  the  United  States  Government, 
which  made  it  desirable  that  the  Inter-State  year  should 
not  differ  except  for  very  good  reasons.  But  even  if 
the  wisdom  of  the  step  taken  were  to  be  called  in  ques- 
tion, it  would  now  be  too  late  to  retrace  it,  since  many 
of  the  States,  as  pointed  out  above,  have  already  taken 
action  in  accordance  with  it. 

A  more  important  circumstance  relates  to  the  form 
of  report  itself,  and  the  effort  of  the  Inter-State  Board 
to  get  from  the  roads  certain  special  items  of  informa- 
tion by  arbitrary  methods, — more  particularly  in  the 
division  of  expenses  between  the  passenger  and  the 
freight  departments.  We  have  frequently  dwelt  upon 
this  feature  of  the  matter,  but  a  very  interesting  and 
instructive  address  on  the  same  subject  was  delivered 
at  the  July  meeting  of  the  Association  of  American 
Railway  Accounting  Officers,  by  Mr.  O.  L.  Lansing, 
Secretary  and  Controller  of  the  Southern  Pacific  System 
of  Roads,  and  this  address  has  recently  been  printed  in 
the  third  report  of  the  Association.  Mr.  Lansing's 
criticisms  are  the  more  deserving  of  attention  since  he 
commends  the  general  plan  of  the  Inter-State  form 
of  report.  " The  report  seems  to  me,"  he  says,  "on 
"  the  whole  to  be  less  objectionable  than  any  similar 
'■governmental  form  with  which  I  am  familiar.  And 
"  when  its  use  is  considered  by  practically  all  the  rai!- 
"  ways  of  the  country,  it  contains  on  the  whole  perhaps 
"  as  few  objectionable  features  as  could  be  reasonably 
"expected."  He  also  approves  of  the  general  classifi- 
cation of  expenses.  He  says  that  at  least  one  form  of 
governmental  report  with  which  he  is  familiar  requires 
the  distribution  of  expenses  into  180  separate  items.  The 
Inter-State  Commission  requires  only  45  items.  These  are 
grouped,  and  correctly  as  Mr.  Lansing  and  most  other 
persons  think,  under  four  heads — namely,  maintenance 
of  way  and  structures,  maintenance  of  equipment,  con- 
ducting transportation,  and  general  expenses.  The  fact 
that  the  grouping  is  a  natural  one,  and  exhibits  the 
more  important  results  of  railway  operations  in  a  clear 
and  comprehensive  manner,  as  also  the  probability  of 
its  becoming,  through  the  influence  of  national  and 
State  Commissions,  the  standard  for  American  rail- 
ways, has  led,  says  Mr.  Lansing,  to  its  adoption  on 
the  6,000  miles  of  road  operated  by  the  Southern  Pa- 
cific Company. 

But  when  it  comes  to  the  division  of  expenses  be- 
tween the  passenger  and  freight  departments,  so  as  to 
get  an  average  of  the  cost  per  passenger  per  mile  and  per 
ton  of  freight  per  mile,  Mr.  Lansing  dissents  sharply 
from  the  rules  laid  down  by  the  Inter-State  Commis- 
sion. The  directions  of  the  Commission  are  that  ex- 
penses whicli  are  not  naturally  chargeable  to  either  pas- 
senger or  freight  traffic,  shall  be  apportioned  on  tiie 
basis  of  the  mileage  of  passenger  and  freight  trains  re- 
spectively. As  showing  the  extent  to  which  an  appor- 
tionment in  this  way  is  necessary,  Mr.  Lansing  points 
out  that  of  the  45  items  of  expenses  called  for  in  the  re- 
port no  less  than  42 are  •'•  wholly  or  partially  "incapable 
of  exact  division  between  passenger  and  freight  service. 
As  a  general  statement,  he  thinks  it  is  fair  to  say  that 
the  proportion  of  operating  expenses  of  a  railroad  which 
cannot  be  located  amounts  to  about  OO  per  cent  of  the 
whole.  This  being  so,  the  question  is,  does  the  appor- 
tionment provided  by  the  Inter-State  Board  give  reli- 
able results  ?     Mr.  Lansing  answers  in  the  negative. 

In  the  first  place,  freight  trains  as  a  rule  are  very 
much  heavier  than  passenger  trains,  and  Mr.  Lansing 
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has  prepared  a  table  bringing  out  that  fact  very  strik- 
ingly. On  the  Southern  Pacific  the  average  weight  of 
a  loaded  passenger  train  is  270  tons  for  the  Pacific  sys- 
tem and  208  tons  for  the  Atlantic  system,  while  the 
weights  of  the  freight  trains  are  respectively  345  and 
404  tons  for  the  two  divisions.  On  the  Union  Pacific  the 
average  load  of  a  pissenger  train  is  269  tons  and  that  of 
the  freight  trains  402  tons.  On  the  Northwest  the  rela- 
tion is  as  208  to  388,  on  the  Pennsylvania  221  to  420,  on 
the  New  York  Central  329  to  03 1,  and  on  the  Louisville 
&  Nashville  208  to  404.  The  excess  of  the  weight  of  a 
freight  train  over  the  weight  of  a  passenger  train  varies 
on  these  roads  all  the  way  from  27 '8  to  94*2  per  cent. 

With  the  fact  of  a  heavier  freight  train  load  estab- 
lished, the  only  justification  for  placing  freight  and  pas- 
senger trains  on  an  equal  basis,  as  the  Inter-State  report 
does,  must  be  sought  on  the  assumption  that  the  greater 
speed  at  which  passenger  trains  are  run  counterbalances 
the  effects  of  the  increased  loads  carried  by  the  freiglit 
trains.  Taking  the  largest  single  item  of  expense, 
namely  maintenance  of  track,  that  would  certainly  bo 
increased  by  the  speed  of  the  trains,  argues  Mr.  Lansing, 
since  the  destructive  effect  of  a  blow  increases  with  its 
velocity.  "AYith  a  track,  however,  in  perfect  eoudi- 
"  tion,  a  rolling  train  would  strike  no  blows,  and  differ- 
"  ence  in  speed  would  scarcely  affect  the  expenditure 
"  for  repairs."  Hence  it  all  depends  upon  the  condi- 
tion of  the  track.  Mr.  Lansing  also  finds  that  there  is 
no  natural  or  known  relation  between  the  average 
greater  weight  of  freight  trains  and  the  average  greater 
speed  of  passenger  trains.  As  the  weight  of  a  passen- 
ger train  increases,  the  speed  is  also  likely  to  increase, 
rather  than  the  reverse.  Moreover,  on  some  minor 
roads  the  passenger  load  will  be  heavier  than  the  freight 
load,  thus  bringing  both  elements  of  expense  on  the 
same  side.  Furthermore,  there  are  many  items  of 
expense  which  are  not  at  all  affected  by  the  varying 
speed,  and  in  such  cases  it  is  clearly  erroneous  to  treat 
freight  and  passenger  trains  alike.  Finally,  Mf.  Lans- 
ing declares  that  the  theory  on  which  expenses  incurred 
in  connection  with  mixed  trains  are  divided,  namely 
one-fourth  to  passenger  and  three-fourths  to  freight, 
pretends  to  no  better  basis  than  a  guess.  * 

Mr.  Lansing  thus  makes  out  a  very  strong  case. 
Unfortunately  however  he  does  not  offer  any  substitute, 
and  seems  to  reach  the  conclusion  that  it  is  quite  impos- 
sible to  find  any  reliable  method  for  determining  the 
cost  per  ton  or  per  passenger  per  mile.  He  refers  to 
three  other  methods  of  apportioning  expenses  between 
passengers  and  freight,  and  rejects  them  all.  The  alter- 
native would  therefore  seem  to  be  presented  of  content- 
ing ourselves  with  the  Commission's  wholly  arbitrary 
results,  or  of  having  no  data  at  all  with  regard  to  the 
cost  per  unit  of  traffic.  We  hardly  like  to  accept  that 
situation.  It  is  a  matter  of  some  encouragement  that 
the  Inter-State  Board  recognizes  that  its  api^ortionment 
of  expenses  may  be  faulty,  and  that  the  Statistician 
has  i^roposed  to  undertake  a  special  investigation  into 
the  subject. 

One  point  advanced  by  Mr.  Lansing  would  seem  to 
require  immediate  attention.  He  says  that  in  arriving 
at  the  average  receipts  per  passenger  and  per  ton,  bag- 
gage, mails,  express  and  other  important  items  of  earn- 
ings are  omitted  in  the  Inter-State  report,  while  in  as- 
certaining the  average  cost  per  mile  of  traffic  the  entire 
amount  of  operating  expenses  is  used.  The  aggregate 
of  these  various  items  on  the  Southern  Pacific  for  18S8, 
says  Mr.  Lansing,  reached  *3,335,000,  and  "by  thus 
"charging  all  expenses  to  the  passenger  and  freight 


"  trallic,  the  result  shown  is  that  it  costs  nothing  to 
"carry  extra  baggage,  mails  or  express,  nor  to  perform 
"other  miscellaneous  service."  We  should  think  that 
the  result  in  the  Southern  Pacific  case  was  exceptional, 
but  the  fact  that  the  rule  admits  of  any  such  result 
would  seem  sufficient  reason  for  modifying  it. 

COTTON  EXPORTS  AT  XEW  YORK. 
We  directed  attention  two  weeks  ago  to  the  fact  that 
New  Orleans  was  assuming  increased  prominence  in  the 
breadstuffs  exports.  But  if  the  Crescent  City  is  improv- 
ing her  position  on  the  cereal  movement.  New  York 
ande  Atlantic  ports  are  clearly  making  great  prog- 
ress in  tlie  case  of  the  exports  of  cotton.  At  the  close  of 
our  cotton  crop  review,  in  the  issue  of  Sept.  14,  we  gave  a 
table  showing  the  cotton  exports  for  a  series  of  crop 
years  from  the  leading  ports.  That  table  discloses  some 
interesting  facts  bearing  upon  the  steady  growth  of  the 
export  trade  in  this  staple  at  New  York.  Taking  1884, 
the  initial  year  given  in  the  table,  and  comparing  the 
results  with  those  for  the  late  year,  it  is  found  that  while 
there  has  been  an  increase  in  total  exports  of  over  800,- 
000  bales.  New  Orleans  and  Georgia  show  but  slightly 
enlarged  shipments,  and  Mobile,  South  Carolina  and 
Texas  all  show  reduced  shipments.  On  the  other  hand 
New  York  has  increased  her  exports  from  056,541 
to  1,080,291  bales,  and  in  all  the  years  between  1884 
and  1889  has  never  once  failed  to  record  a  gain.  Boston 
also  has  greatly  added  to  her  shipments,  though  with 
some  fluctuations,  and  the  total  of  234,750  bales  for 
1889  compares  with  but  125,861  bales  in  1884.  Balti- 
more has  increased  only  from  170,252  to  199,271  bales, 
and  Philadelphia  is  down  from  111,.264  to  59,238  bales. 
Virginia  has  gained  as  decidedly  as  New  York,  its 
present  total  of  544,054  bales  comparing  with  but  274,- 
510  bales  in  1884.  The  progress  in  that  case  is  due 
chiefly  to  the  advance  in  the  position  of  Newport  News 
and  West  Point  as  shipping  ports.  But  it  may  seem 
desirable  to  extend  the  comparison  one  year  further 
back.  Accordingly  we  give  the  following,  showing  the 
exports  in  both  1883  and  1884,  and  also  the  figures  for 
the  last  two  years. 

EXI'OHTS  OF  COTTON  TO  FOREIGX  PORTS. 


Year  endinij  Au^jvat  31. 
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New  OrleaDs bale; 
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South  Carolina 
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Texas 
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Nurtb  CarnllDa 
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Portland,  Mr 

San  Francisco 


1.603.947 

45,890 

37*,S73 

419,000 

626.ST3 

862 

87,762 

401,713 

777,688 

186,582 

1(M,4S0 

848,128 
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Total  frnm  United  States. 
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1,452,980 

67,537 

8^3,710 

85»,7d6 

S72,«;0 

C,751 

47.242 

«74,B10 

656.541 

125,881 

111.264 

176.262 
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2,162' 
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1,622,687: 
62,488 1 
887,621 
440,230 
833,956 
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241,7271 
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l,4SJl,487 
50,493 
257,584 
408,849 
316,832 
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100,747 
544.054 

1,080,291 

234.760 

5i',238 

189.271 

1,080 

124 


4,745.709   8.910.5791  4,838.8 


4,742,745 


In  1883  the  total  exports  were  almost  the  same  as  for 
the  late  j'ear,  and,  comparing  these  two  periods,  the 
changes  already  noted  become  still  more  striking.  New 
Orleans,  South  Carolina,  Georgia  and  Texas,  all  liave 
lost — some  very  heavily — and  Philadelphia  and  Balti- 
more also  have  suffered  a  decrease,  while  the  gain  at 
Virginia  is  much  smaller  than  it  appeared  in  the  com- 
parison with  1884.  But  the  contrast  at  New  York  is  al- 
most as  noteworthy  as  before,  the  exports  in  1883  having 
been  only  777,528  bales,  as  against  1,080,291  bales  for  the 
late  year.  Boston  also  has  done  well,  and  North  Carolina 
likewise  deserves  mention  for  her  increased  shipments. 
It  will  be  noticed  that  the  difference  between  New  Or- 
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leans  and  New  York  has  been  greatly  narrowed.  In 
1883,  as  against  1,003,947  bales  exports  via  New  Orleans, 
New  York's  total,  as  already  stated,  was  but  777,528 
bales.  But  for  1889  the  shipments  were  1,489,487  and 
1,080,291  bales  respectively  from  the  two  ports.  Of 
course  in  some  measure  the  shipments  from  a  Soutliern 
port  are  governed  by  the  yield  of  the  crop  in  the  sections 
tributary  to  that  port,  and  in  this  respect  the  situation 
has  not  been  altogether  favorable  to  some  of  those  ports 
in  recent  years.  Nevertheless,  the  steady  increase  in 
the  export  movement  at  New  York,  through  good  and 
bad  crop  years  alike,  and  in  years  of  light  as  well  as 
heavy  shipments,  is  significant.  It  would  also  seem  as  if 
this  lack  of  growth  at  most  of  the  Southern  ports  might 
be  made  the  basis  for  a  forcible  argument  in  support  of 
the  now  general  demand  for  better  harbor  facilities  and 
deeper  water  at  those  ports. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  FOR  SEPTEMBER. 
Our  usual  statements  of  overland  movement,  receipts, 
exports,  &c.,  are  presented  below.  They  cover  the 
first  month  of  the  new  cotton  season,  and  although  the 
marketing  of  the  staple  has  been  on  a  more  liberal  scale 
this  year  than  last,  they  show  that  the  aggregate  moved 
through  outports  and  overland  has  been  considerably 
less  than  in  1887.  The  decrease  from  September  of 
two  years  ago  is  largely  ascribable  to  the  lateness  of  the 
crop  the  current  season,  but  another  influence  operat- 
ing to  keep  cotton  back  has  been  the  quite  determined 
opposition  in  some  quarters  to  the  use  of  jute  bagging. 
The  relatively  small  movement  last  year  was  due  (as  we 
stated  at  the  time),  first,  to  the  lateness  of  the  crop  ; 
second,  to  the  refusal  of  planters  to  pay  the  ruling  prices 
for  jute  bagging,  and,  third,  to  the  yellow  fever  epidemic. 

OVERLAID    MOVEMENT    FOR   SEPTEMBER. 

The  gross  amount  of  cotton  marketed  overland 
during  the  month  has  been  21,619  bales,  against  only 
16,.538  bales  for  the  same  period  last  year  and  48,178 
bales  in  1887.  It  will  be  noticed  that  the  route  via 
Hannibal, which  carried  no  cotton  whatever  from  April, 
1887,  to  November,  1888, — a  period  of  nineteen  months — 
starts  out  this  season  with  a  movement  of  1,356  bales. 
In  the  net  the  gain  compared  with  a  year  ago  is  4,968 
bales — the  totals  in  the  two  years  being  respectively 
14,060  bales  and  9,092  bales,  but  contrasted  with  1887 
the  current  aggregate  records  a  loss  of  25,402  bales. 
The  details  are  appended. 

OVERLAND  DCRINC.   SEPTEMBER. 


1889. 

18E8. 

1887. 

Atnounl  shipped — 
Via  St.  Louis 

6,752 
2,362 
1,356 

162 
2,019 
2,152 
5,867 

949 

5,581 
2,997 

448 
2,907 
1,941 
2,191 

473 

12,271 

Via  Cairo       

11,155 

Via  IIannll)aI      , 

Via  EvansviUo ■■••■ 

2,290 

Via.  Louiaville... 

11,712 

Via  CinclDnati  ... 

4,904 

5,043 

BUpped  to  miUa,  nut  Included  above... 

843 

21,619 

1,106 
792 

1,038 
2,786 

...!' 

54 
1,708 

16,538 

952 
1,048 

923 

1,596 

225 

773 

50 

1,879 

48,178 

Deduct  ihipmenis  - 
Overland  to  New  York,  Boston,  &c.... 

1,051 
3,539 

Galveston,  Inland  and  local  mills 

New  Orleans,  1  nland  and  local  mills. . . 
Mobile,  inland  and  local  mills 

950 

706 

Savannah,  inland  and  looul  mills 

Cljarleston.  Inland  and  local  miUs 

N.  Carol'a  ports.  Inland  and  local  mills. 
Vir>;lnla  ports,  itiland  and  local  mills.. 

101 

507 

75 

1,784 

Total  to  be  deducted 

7,559 

7,446 

8,716 

Leaving  total  net  overland* 

14.060 

9.032 

39.462 

RECEIPTS,  EXPOBTB   AND  8PINNER3'   TAKINQB. 

The  receipts  at  the  porta,  as  our  statoments  from  week 
to  week  have  indicated,  have  been  much  heavier  than  ia 
the  month  of  1888,  but  there  is  a  decline  contrasted 
with  1887  of  93,006  bales.  The  exports  to  foreign 
ports  have  been  of  greater  volume  than  ever  heretofore 
recorded  in  the  opening  month  of  the  crop  season,  the 
high  prices  ruling  in  Europe  having  stimulated  ship- 
ments. Notwithstanding  this  there  has  been  a  fair 
accumulation  of  cotton  in  the  various  seaboard  mar- 
kets, the  aggregate  stocks  at  the  close  of  September 
approximating  closely  to  what  they  were  at  the  same 
time  in  1888.  At  the  interior  towns,  however,  the  addi- 
tions to  stock  have  been  less  important  than  a  year  ago. 


Afw<ment  from 

Receipt) 

neceipU 

EXPORTS  SnrCE  SEPT.  1,  1889,  TO— 

Sept.  1. 1888.  to 

tince 

since 

Stock* 

Oct.  1. 1889. 

Sept.  1, 

Sept.  1, 

Oreat 

Trance. 

Canti- 

Tbtol. 

OeUl. 

188». 

1888. 

BHtain* 

nent. 

Galveston 

133,975 

89,787 

21,726 

4,308 

15,16: 

44,199 

38,794 

EI  Paso.  Ac. . 

313 

497 

313 

813 

New  Orleans.  .. 

126.112 

65.37B 

48.618 

24,850 

7,143 

80.610 

61,781 

Mobile 

32,809 

17,14U 

«,«8» 

Florida 



881 

Savannah 

141,415 

97,367 

11,820 

e,atfi 

S8,4S« 

46.570 

41, 4M 

Brunswick,  Aa 

4,883 

2,eiu 



Charleston 

59,100 

81,590 

4,871 

8,610 

10,881 

3i,eoa 

Port  Royal, Ac. 

2t 

28 

WUrolnKton 

14.644 

7,818 

2,170 

8,470 

8.ssa 

Wa»hlngt'n,&c 

26 

82 

19,514 

14,624 

2.958 

S,9S8 
7,960 

4,614 

West  Point.... 

2o.33i 

2.730 

7,B80 

Newp'tNewB.&c. 

6^0 

547 

Piew  York 



8 

62,460 

5,691 

13,422 

81,078 

89,480 

51 

669 

8  581 

371 

8,«S2 
9.«99 

8,500 

1,659 

Saltlmore 

■i.W 

191 

4.707 

4,552 

PblIs(lelpbla,Ao. 

821 

81 

908 

6 

9Ui 

1,808 

Total    1689 

5«l,7lu|        

180,097 

41,l:« 

71,942 

296,177 

239,871 

Total    188S 

!    332,011 

118,579 

17.01K 

3?,802 

168.430 

:5O,4e0 

ratal    1887 

654.776 

18e.8S7 

5.6e.i 

54.881 

246,813 

377.68B 

*  Great  Britain  exports  include  to  tlie  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  during  September,  this 
year  and  the  two  previous  years,  is  as  follows: 


Eecelpts  at  the  ports  to  Oct.  1 bales. 

Net  shipments  overland  during  same  time 

Total  receipts bales. 

Southern  oousumptlon  since  September  1 

Total  to  Oct.  1 bales. 


1889. 


561.710 
14,060 


57."i,770 
38,000 


613,770 


1888. 


332,017 
9.092 

341.109 
36,000 


377,109 


1887. 


654,776 
39,462 


694,238 
33,000 


729,238 


*  This  total  liinludes  shipments  to  Canada  by  rail,  wmou  slue* 
September  1  in  188.)  amounted  to  1,147  Ijales;  iu  1888  were  1,387, 
bales  and  In  1887  were  1,704  bales. 


The  amount  of  cotton  marketed  during  September, 
1889,  is  thus  seen  to  be  236,661  bales  more  than  in 
1888  and  115,468  bales  less  than  in  1887.  To  determine 
the  portion  which  has  gone  into  the  hands  of  Northern 
spinners  during  the  same  period,  we  have  prepared  tha 
following: 

Total  receipts  in  September bales.       613,770 

Stock  on  hand  commencement,  ot  year  (Sept.  1, 1889)— 

At  Northern  ports 30,845 

At  Southern  ports 25,519-      56,364 

At  Northern  Interior  markets 3,272-      59,636 

Total  supply  during  September  1889 673,106 

Ot  this  supply  there  has  been  exported 

to  foreign  ports  during  September.    296,177 

L388  foreign  cotton  Included 574-    295,603 

Sent  to  Canada  direct  from  West 1.147 

Burnt  North  and  South 

SxMjk  on  hand  end  of  month  (Oct.  1, 1889)— 

AtNorthern  ports 45,912 

At  Southern  ports 193,429-    239,371 

At  Northern  Interior  markets 3,203-    539,329 

Total  takings  by  spinners  since  September  1, 1889 134,077 

Taken  by  Southern  spinners 33,000 

Taken  by  Northern  spinners  In  September,  1889 96,077 

Taken  by  Northern  spinners  In  September,  1883 100,723 

Decrease  In  takings  by  Northern  spinners  this  year — bales.  4,651 

The  above  indicates  that  Northern  spinners  had  up  to 
Oct.  1  taken  96,077  bales,  a  decrease  from  the  corres- 
ponding period  of  1888  of  4,651  bales  and  a  decrease 
from  the  same  time  in  1887  of  51,319  bales. 
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AMOUNT   OF   CROP   NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  whicli 
has  already  been  marketed  this  year  and  the  two  pre- 
vious seasons.  An  additional  fact  of  interest  is  the  total 
of  the  crop  which  was  in  sight  on  October  1,  compared 
with  previous  years. 


ToUkI  marketed,  aa  abave.... bales. 
Interior  stocks  In  excess  of  Sept.  1 . 

Total  In  siffht hales 


1889. 


013,770 
85,')00 


64S.770 


1888 


1687. 


377,109 
47,100 

424,2091 


729.238 
93,131 


REVIEW    OF  FRIGES   IX  SEPTEMBER- 
STOCKS,    GOVERNMENT  BONDS   AND 
FOREIGN  EXCHANGE. 
The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  September,  1889. 

RAILROAD  AND  MISCELLANEOUS  STOCKS. 


824, S6!) 


This  indicates  that  the  movement  during  September 
of  the  present  year  is  224,561  bales  more  than  in  1888 
and  175,599  bales  smaller  than  in  1887. 

WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  receipts  up  to  Octo- 
ber 1  we  give  below  our  usual  table  of  the  weight  of  bales. 


Same 

Same 

Month  of  September,  1889 

peri'd  in 

peri'd  »i 

1888. 

1887. 

Ifumber  of 

Weight  in 

Average 

Averagt 

Averagt 

Bales. 

Pound: 

Weight. 

Weight. 

Weight. 

Texas 

136,288 

74,028.916 

543-18 

536-26 

534-46 

liOnislana ...... . 

126,112 

02,803,776 

498  00 

489-00 

48800 

Alabama 

32,609 

17,119.75:5 

52300 

530  00 

510  1)1 

Georgia* 

14e,29i 

73,478,170 

502'25 

498-;3 

483-50 

South  Oaruuuc 

59.121 

29,847,237 

504-8  J 

488-00 

481-10 

Virginia 

45,-506 

22,753,00  J 

50000 

481-59 

477-10 

North  Carolina 

14,670 

7,188,300 

490  06 

479-00 

477-00 

Tennessee,  <ho. 

,>3,166 

26,583,000 

500  00 

500t0 

493-Gl 

Total 

(>l,S,7;0 

313.802,124 

511-27 

505-32 

493  48 

Railroads. 

Albaiij'  &  Susii  ich. .. 
Atchison  Top.  &S.Fe. 

Alluntic  &  I'aclHo 

Bos.  &  N.  Y.  A.  L.  ft. 

Buff  Koch.  &  Pit  tab. 

Do  pref.. 

Burl.  C.  R.  &  North.. 

Cauadian  Pacidc 

CauaUa  Southern 

Central  ol  N.  Jersey. . 

Central  Pacilic 

Ches.&0.,Vot.Tr.cert. 

Do       do     1st,  pref. 

Do       do     'Jd  pref. 


Low.  High. 
105      165 


32 

53j 


0-U 
104 
21 

25 
64 
54 
lieifl  130^4 
85        30  -> 
22        24'e 
64        P8 
391a     41=8 


40>« 
OH 
106 
22 
79% 
30 
70% 
50 


Chlcaso  &  Alien 125      130 


:  Quinoy. 


•  TnoludinK  Florida. 

It  will  be  noticed  that  the  movement  up  to  October  1 
shows  an  increase  in  average  weight  as  compared  with  the 
same  periods  of  the  last  two  years,  the  average  this  year 
being  511*27  pounds  per  bale,  against  505 '32  pounds  per 
bale  for  the  same  time  in  1888  and  493-48  in  1887. 

THE   COTTON   GOODS   TllADE    IN   SEPTEMBER. 

The  demand  for  staple  cotton  goods  at  first  hands  in  the 
principal  markets  was  steady  but  moderate,  and  a  liberal 
distribution  of  plain  and  colored  cottons  was  made  by 
jobbers  throughout  the  country.  P'ine  yarn  brown 
sheetings  were  in  fair  demand  by  jobbers  and  converters, 
but  coarse  yarn  goods  ruled  quiet.  Bleached  goods  were 
in  fair  request  and  stocks  are  well  in  hand.  Domets 
were  active  but  other  colored  cottons  ruled  quiet.  Prices 
of  brown,  bleached  and  colored  cottons  remain  steady. 
Print  cloths  were  quiet  and  a.  trifle  easier  at  the  end  of 
the  month. 


X 


1. 

2. 

3. 

i. 

5. 

«. 

7. 

8. 

9. 
10. 
11 
12 
13 
14 
15. 
16. 
17. 
18. 
19. 
20 
21. 
22. 
23 
24. 
25. 
20. 
27. 
28. 
29. 
30. 


1889. 


Coten 
louj 
mid- 
dling. 


IIli6 
101 B, 
1016, 
lOii.,^ 
10U„ 

ib'iB,, 
10"S„ 
1015, 

1016,6 
1016, 

lO'-u 

ioi6,« 

UP16|, 
l(i7« 
lOTg 
1013,, 

ioi-<,„ 


^V^n^  Sheet- 
ing     ings, 
cloths,  stand- 
04x64 


8  73 
3-73 
3-73 
i-73 
3-73 


3-73 
3-73 
3-73 
3  73 
3-73 
373 


373 
3-73 
3-73 
373 
3-73 
3  73 


10% 

loll,, 

1011,, 

ion,, 

1011  , 

1011,8 


I  3-T3 
3-73 
3-73 
3-73 
3-73 
b-69 


10»i, 


3-69 


ard. 

.8.. 


..H. 
714 

714 
714 
714 
714 
..  8.. 
714 
714 
7I4 
714 
714 
7H 
..8.. 
714 
7>4 
714 
714 
7^ 
714 
.8. 
714 
714 
714 
714 
714 
714 
,8. 


Can-  \S'lh'7i 
casl'r  3-iid 


gmg- 
hama 


6% 

eh 

6% 
6% 
6% 


6% 
6% 
6% 
0% 
0% 
6% 


6\ 
6% 
6% 
6% 
0% 
0% 


714 


6% 
0\ 
«% 
6% 
6% 
6% 


6% 


sheet- 
ings. 


6% 
5% 
5% 
5% 
5% 


^% 
5% 

5% 
5% 
5% 
5% 


5% 
6% 
5% 
5% 
5% 
5% 


5% 
5>li 

5^ 
5% 
5% 
5% 


5:!i 


1838. 


OoU'n 
Una 
Tnid- 

dling, 

107,8 


103,6 
101,, 
lOl.g 

10 
10 

ioi,;' 

10 

10 

^9U„ 
0 
It"  ■■ 

01   8 

■  o.„ 

10 
10 


PK»(- 


eloli 
04x04 


4-00 


...  H 

3-37 
3-37 
3-87 
394 
3-94 

3'9-i' 
3-94 
3-94 
3-37 
3-«7 
3-87 

3-87' 
3-84 
3-84 
384 
3-84 
3-81 


10l,« 
10.,, 

10 
10 
10 


3-81 
3-81 
3  81 
3-77 
3-77 
3-77 


Sheet- 
ings, 
stand- 
ard. 


712 
...8... 
olida 
71a 
71a 
71a 
71a 
71* 
.8... 
7I2 
714 
71a 
71a 
71a 
71s 
...8... 
713 
7is 
71s 
713 
71a 
71a 
..8... 
71B 
71a 
713 
71s 
7'« 
71a 
.  S.. 


Lan-\ 
caster 
Ging  \ 
hams 


S't?i'n 
3-yd. 
sheet- 
ings. 


Uhlc.  Burl.  & 
Chic.  &  East 

Do  pref.. 

Chic.  Mil.  &  8t.  Paul. 

Do  pref.. 

Chic.  &  Northwest. . . 

Do  pref. . 

Chic.  &  Rock  Island.. 

Chic.  8t.  L.  APittsb.. 

Do  pref. . 

Chic.etP.Mlnn.&O. 

Do  pref. . 

Cin.  Wash.  &  Bait.... 

Do  pref.. 

CI.  Cin.  Clilc.  <fe  St.  L. 

Eo  pref.. 

Cieve.  &  Pitts,  guar  . 

Col.  Hock.  Val.iTol. 

Ool.  &  Greenv..  pref 

Del.  Lack.  &  Western 

Den.  &  Rio  Grande. . . 

Do  pref.. 

Den.  &  R.  Gr.  Weft  . 

Den.  T.  &Ft.  W.,cen. 

Des  Mulnes  &  Ft  D.. 

Do  pref  - 

E.Tenn.Va.  &Ga.  Ey. 

Do  1st  pref. 

Do  2d  pref. 

Eliz.  Lex.  &  Big  8  .. 

Evansv.  &  Tei-re  H.. 

WreenB.Win.&St.P.. 

HiFleui 250 

Hous.  &  Texas  Cent.         1 

tUiuois  Central 116 

lowaCential 8ia 

Do  pref  .      23 13 

Keokuk  <fc  Des  Mo  ...         7 

King-ton  &  Pern 29% 

Lake  Erie  &  West'n . .       18  3i 
Do  pref..      6308 


Railhoads.  Lok.  Hiah- 

N.Y.N.H.&  Hartford  *248'a  279 

N.  Y.  &  Rock.  B  ach  12ia     13 

N.  Y'.  Ont.  &  West....  17ia     1938 

N.  Y.  Susq.  &  West. . .  8%       983 

Do                 pref..  331a     37 

Norfolk  i  Western ...  17        21 

Do                pref..  53 1«     58I4 

Northern  Pacific 31        3638 

Do                 pref..  72 14     78'8 

Ohio  Ind.  &  West....  9'b     13ia 

Do                 prof..  20        27 

Ohio  &  Mississippi  . .  22%     24% 

Ohio  Southern ISis     16 

Oregon  Short  Line..  51        52 

Ores.  8h.  L.  &  U.  N. . .  5 1  la     57 

10738  109%     Oregon  &Traus-Con.  3278     37% 

41        47       Peo.  Decat.  &  E'viUe.  2i»i2    24 

97      IO212    Phlla.  &  Read  cert«.  45        48ia 

7238    74'e    Pittsb.  Ft.  W.  &  Chic.  I58I4  1581.2 

I1314  118        Pittsburg  &  Western.  25        2518 

11208  11478           Do                 pref..  36%     40 

XI4II3  1441s     Richmond  &AU..rec.  20is     21% 

101      :o4»8    Richmond*  West  Pt.  22ia     23 

14%     I6I2           Do                 pref..  79%    82% 

36        39'6    Rome  Water  &Ogd..  99      100 

34        36I4     St.  L.  Alt  &T.  H."..  431a     49% 

100      10138           Do                 pref..  105      1-24% 

2i«    St.  Louis  Ark.  &  Tex.  6ia       7 

4       St.  L.  &  S.  Francisco .  26  is     28% 

76%           Do                 pref..  OOI4     62% 

IO2I4           Do          Istpref..  110      111% 

100        St.  Paul.  ADuUith  -.  29         32 

19^8           Do                 pref..  79  •*     83 

23        St.  Paul  Minn.  &  Man.  106%  118 

Southern  Pacific  Co  .  3:408    34% 

Texas  &PaciUc 20        22 

Do       Land  Trust  16        17ifl 

T.il.  Ann  A.  &  No.  M.  31        33H 

Toledo  &  Ohio  Cent..  33        36 

Do                 pref  .  54        57 

Union  Pacific 6314     66I3 

Wab.  St.  L.  i  Pac...  10%     18% 

Do                pref..  3138     3414 

Wheeling  &  L.  E..  pf.  70.''8     7378 

Wisconsin  Cent.  Co..  2618    30% 

Do                 pref..  6II2     61% 

Express. 

Adams 149is  151 


1 
214 

71% 

100 

157 

leog 

23 
I46I4  151 
17>a     I8I2 
481s     5234 
Io'b 
23 14 
7I2 
19 
10 
72 
22'g 
15% 
93 
4I2 


l-»'4 

29 

71s 
21 

llig 

7014 

21I2 

18 

95 

r, 

235 

4 

llri 

10 

24  Is 

7 
3238 
2016 
66I4 


LakeShore lOlig  107% 


Long  Island 
Louisville  &  Nashv . . 
Louisv.  N.  Alb.  &  Ch . . 
Manhattan,  consol... 
Mauhaitan  Beach... 
Mar.  Houjsh.  &  On... 

Do  pief.. 

Mexican  Central.  ... 
.VIexi -an  Nat., cert... 

Michigan  Central 

MUw.  L.  Sh.  &  West. 

Do  pref. 

Minneapolis  &  St.  L. . 

Do  pref. . 

Mo.  Kans.  &  Texas. . . 

Missoui-i  Pacific 73% 

Mobile  &  Ohio 1378 


91I2 
79 14 
42 
log's 

liij 

92 

151s 

0 

91 

97 

II314  1171a 

414       5 

9  Is     10 

12        13 

78 

15 


93 
711a 
41 
90 

6 
13 
92 
15I3 

6 
90 
93 


ll8»a 

91 
140 

151a 
34 

21 

10 

13 
8% 

35 14 
315 
OOs 

37% 

5514 
101% 


6^ 


6I4 
6I4 
6I4 

6 14 
6 14 

6I4" 

ei4 
6I4 
6I4 
6I4 
614 

6\ 
6I4 
6I4 
6I4 
OH 
6>4 


6I4 

OI4 
C14 
014 
6I4 
0^4 


-The  above  prices  are— For  cotton,  low  mi  Idlln^?  uplauda  at  New  York  • 
lor  pnii  lug  cloths,  minufactui-ers-  net  prlcf4;  for  sh  etiugs,  agents- 
pnoee.  wli  ch  ar«  subject  to  an  avoi-iige  disciount  of  5  percent,  exeen!, 
■ft-heu  olhcrw:sB  sta'cd;  Southern  slu^etlng.s  net. 


American 116 

United  States 85 

Wells,  Fargo  &  Co. . . .  139 

Coal  and  Mining. 

Cameron  Iron  &  Coal.  4ia 

Colorado  Coal  &  Iron  28  ij 

Col.  &  Hock.  C.  A- I..  19 

Homestake  Mining. . .  9 

Maryland  Coal  llifl 

NeM-  C  ntral  Coal 7% 

Ontario  Silver  Mln..  35 

Pennsylvania  Coal...  313 

Quicksilver  Mining..  014 

Do                   pref.  35 

Tenn.  Coal  &  Iron 41"8 

Do                  pref.  98 

VARIOL'S. 

Am.Cotton  Oil  Trust.  47%     53is 

Amcr.  Tel.  &  Cable...  86        89 

A  mer.  Cattle  Trust ..  13        13 

Chicago  Gas  Trust...  57ia    OlOg 

Comuioreial  Cable  ...  100      101 

Consolidated  Gas  Co.  870s     SgOg 

Del.  &  Hudsbu  Canal.  14908  156 

Distillers  &C.F.Tr'8t  42        47 

National  Lcail  Tiurt.  2278     25 

Oregon  Improv.  Co..  52ia     56 

Do                 pref  .  91        95 

Oregon  R'v&Nav.Co.  101      105 

Pacific  Mail 33%     3538 

Philadelphia  Co 70%    73 

Pll>e  Line  Certiflcat's  96I4  lOlH 
Pullman  Palac«  Car. 
Sugar  Refineries  Co. 
Sout'].  CoitOQ  Oil  Co. 
Western  Union  Tel.. 


1771s  186 
87      109% 
61        651a 

.x84ia    87 


Morris  &  Essex 131      153 

Nash.  Chatt.  &St.  L..  97is  IO2I2 

N.  Y.  Cent.  &  Hud.  R.  107      109% 
N.  Y.  Chic.  &  St.  Louis       16        ISI4 

Do  Istpi-ef.  60  "s     70 

Do  2d  pref.  37        39% 

N.  Y.  Lack.  &  West...  1  lOis  113 

N.Y.  Lake  Erie  &W.  28        307e 

Do  pref..  OSia     71% 

N.  Y.  &  North.,  pref.  21is     22 

N.  Y.  &  New  England  4314     5214 

Ex-iights. 

The  range  of  Government  bonds  sold  at  the  Stock  Exchange 
in  September  was  as  follows: 

GOVERNMENT  BONDS. 

4I2S,  1891     4i2?,1891,    4t,  1907,    4 
reg.  coup.  reg. 

Opening..    10584       x  105%        xl2'7% 
Highest..     10>%  10334  127% 

Lowest..    105%  10508  12«78 

Closing...     10534         *105%  1207g 

*  Piices  bid— no  sales  during  the  month. 

The  daily  posted  rates  for  sterling  exchange  in  Sjptember 
are  given  below,  it  being  unJerstool  that  bankers'  actual 
rates  are  usually  a  fraction  belovp-  the  prices  posted: 

BANKERS'  STERLING  BXOHANGG   (POSTED   BATES)  FOB  SEPT.,   1889. 


J,  1907, 

6«.  Cur., 

6«,  Our, 

coup. 

•98  reg. 

'99  reg. 

128% 

-127 

*130 

I28I4 

•127 

*130 

12773 

•120 

*129 

12778 

'120 

*129 

Sept. 


1.... 
2.... 
3.... 
4.... 

5.... 

6.... 

7.... 

8.... 

3.... 
10.... 
11.... 
12.... 


60 
days. 


H. 

4  841S-5 
185 
4  85 
1  »5 
4  83 

8. 

4  85 
185 
185-12 
4  85-% 


De- 
mand. 


4  881a 

4  8813 
4  8818 
4  88 12 
4  88 13-9 


I8SI2-9 
4  8-li«-9 
4  >i%^-Q\ 
4  89        I 


Sept. 

13... 
14... 
15... 
10... 
17... 
18... 
19... 
•20... 
21... 
22... 
23... 
24... 


60 
days. 

4  83 '2 
4  851a 
8. 

185% 
4  85% 
4  85% 
4  85-% 
4  84%-5 
184%-5 

.8. 

4  84%  5 
4  8l%.5 


mand. 

4  89 
4  83 

I'sb"" 

4  89 
4  89 
4  8S%-9 
4  88%-9 
4  88%  9 


4  8S% 

4  88% 


Sept. 


25. 

26.... 

27.... 

■28.... 

29.... 

30.... 

31.... 

First 
Higu 
Low. 
Last 


60 
days. 


4  84% 
4  81% 
48k% 
4  81% 


De- 
mand. 


,  S.I 


4  88% 
4  8-*% 
183%-'J 

4  8J%-9 


4  81% 


4  84%-5 
1  85  ■•i 
184% 
1  81% 


1  88%  9 


188% 
189 
188% 
t88%-9 
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UJSIITED  STATES  TREASURY  STATEMENT. 
The  following  fctatemett  for  September  from  the  office  of  the 
Treasurer  was  issued  this  week.  It  is  based  upon  the  actua' 
returns  from  Assistant  Treasurers,  depositaries  and  superin- 
tendents of  mints  and  assay  offices,  and  siiows  the  condition 
of  the  United  States  Treasury  Sept.  30;  we  give  the  figures 
for  August  31  for  comparison  : 


tiOLD— Coin. 
Bullion  .... 


Aaaett  and 
LlabiUtia. 


841.537.116 
64,331,630 


Total  gold (Asset) 

Certlucatea  iBsued 

Certlflcates  on  hand — 

Certitlc's,  net.iLUtbility) 

Net  gold  in  treasury . 

SILVER— DollarB.atand'rd 

Balllon 


SKPTKMBxn  30, 1889. 


S05.P71,772 
loK,749,l.Vi 
42.073,808 


116,675,349 


8S2,P83.650 
S,203,29l 

at8,188.841 

i«0,4»7.7B7 

3,878,05'.' 


Total  ailver (Asset) 

CertiQcates  Issued 

Certificates  on  hand — 


Certiflc's,net.(L(aWIi(i/)  276,619,718 
Net  sliver  in  treas  7 
U.  States  notes — (Asset) 

Certificates  Issued 

Certificates  on  hand  — 


Certiflc's,  net.(tlaMltti/) 
Net  U.rt.notes  in  treas. 

Trade  dollar  bullion 

National  Bank  notes 

Deposits  In  Nat.  Banks.. 

Balance* — (Asset) 

l*UBLi<'  Debt  and  Int.— 

Intertfst  due,  unpaid  — 

Accrued  interest 

Matured  debt 

Inter't  on  matured  debl 
Debt  bearing  no  inter'st 
Int.  on  Pac.  KK.  bondt 

due,  unpaid 

Aoo'd  Int.,  Pao.  RK.  b'dr 

Debt  and  int. (LiabiHty) 
Fract'l  cur'cy  redeemeo 
U.  ^.  bonds  and  inte'st. 
Int.ch'oks  &  coupons  p'd 

Debt  and  later^st.( Asset, 

D'bt4int.net(W<ittii(»> 

Res'veforred.  U.S.  notes. 

Fund  held  for  redpmp.  oi 

notes  of  Nat.  Banks  — 
Five  p.  c.  f 'nd  f  or  redemp. 

of  Nat.  Bank  notes 

Redemp.res'r.fl/iabu'.^l/) 

Nat.  Bank  notes  In  pro- 
cess of  redemp. .  .(Asset, 
Net  res'rves.t  Liatnlitji) 

Post  Office  dep't  account. 

Diaours'K  OfBcers'bal'ces. 

Undistrib'd  ass'ts  of  fatl'd 
National  banks 

Currency  and  minor  coin 
redemption  account 

Fractional  silver  coin  re- 
demption account... 

Redemption  and  exch'ge 
account 

Treasurer's  transf'rch'ks 
and  drafts  outatanding 

Treasurer  U.  8.,  agent  for 
paying  Int.  on  D.GoI.bds 

Total (lAaMUy) 

(nt.on  D.Col.bds  pd  (Asset) 

Net (LiabUUy) 

Balances .  .(Liability 

Net  balance — (Asset 
Assets  not  available — 

Minor  coin 

Subsidiary  silver  cola. 

Aggregate  net  Asset 


3«,U5,S5h 

16.U45.000 

-70,000 


16,275,00(' 


1,428.123 

7,143,114 

l.X«7,425 

152.H61) 

1,691 

13.170 
OiV.SoS 

ll,605,8i5 

1,601 

89l.Sr3 

48.581 

911.825 

i6b^boo,o()6 

71,957,617 
5,093,841 


Baltruef, 


AuGUcT  31, 1889. 


AueU  ana 

LUMlUUt. 


239,r96,043 
64,039,146 


304.048, 18» 
l<U,9b0.<52 
39,557,233 


123.393,511- 

189,196,423 

]28a.6S.-".Bn4 
5.259,602 


287.843.466 

274,722,196 

6,141,570 


263,580,626 

ll,587.i;8 

48,870,936 

17.005.000 

460,000 


81.170,258 

6,08^.538 

177.641 

47,746,852 


-J73,»41,86M 


10,681,080 


177,951,458 

1 

8,706,080; 


3..?3 1.691 
85,f  95,729: 

1,273,921 

320 

3,180 

441.538 

3,476,916 

80,817 


174,245,378) 


44,495.890{ 
4,t«Sil 


.1  44,491,041 

■229,39r,449 


18,545,000 


1.384, 

5,973, 

1.900, 

153 


17, 
616, 


,50& 
.305 
918 

,640 
,235 


lO,0r»,4S2 

or 

362.324 
102,387 


966,827 

io6,oooi666 

78,178,103 
8,102, 489 


BalancM, 


180,851.870 


19.S62,SiO 


32,325.035 

8,U8;i,53» 

l.W,83e 

48.342,006 


9,110,855 


179,-<!7S,5('2 

4,438,820' 

■2.827,909 
50,552.  i«e 

1.176,315 

200 

1.160 

508,818 

4,240.779 

108.624 


59,4!S,l<71 
35,678 


46,3i4,4J9 


833.497 
83,!-61,841 


7(J,648,7f.7 


59,380,293 


•<43..3.^a,913 
43,489,910 


264.120 
21,766,455 


DEBT  STATEMENT  SEPTEMBER  SO,  1889. 

The  followint;  is  the  official  statement  of  the  public  debt  at 
the  clof  e  of  buaiuess  September  30,  1889. 

INTERSST-BEARINQ    DBBT. 


Character  of 

Inter'i 
PVbU 

Amount  Outstanitfna. 

Int.  Due 
JcUnpaid. 

Accrued 

Issue. 

tUgittered. 

Coup<m. 

Tbtal. 

Interest 

4«B 1801. 

la 1907. 

4a  refdg.certfs. 

Q.-M. 
Q.-J. 
Q.-J. 
J.*  J. 
J.*  J. 

t 

102,574,750 
563,433,450 

* 

86,217,050 
91,951,800 

t 

128,821,800 

655.386,050 

118.140 

14,000,000 

•64.623,512 

* 
368.979 
800,706 

48,137 
21O,00C 

13,1611 

t 

433,081 

6,5D3.a>0 

1,181 

Se.  pension   .. 

105,000 

Pacitic  BKa.. 

•84,623,512 

969,:!5J 

Aggregate 

730,631,712 

118,198,650 

862,943.502 

1.441,293 

8.112.406 

•  ti,362,000  matures  Jan.  16.  1895;  1640.000  Nov.  1.  1895:  average  date  of 
maturity,  March  IS.  lt'95 ;  »3,680.000  Jan.  1,  1«68,  M.320,000  Keb.  1, 1H9P: 
average  date  of  m.iturity,  Jan.  18,  1896  ;  #9,712.000  Jan.  1,  1897;  129,904,952  Jan. 
1, 18Un;  tU.004.S^«  I  an.  1.  1899. 

f)BBT  O.V  WIIIOH  I.VTBRB3T  HA3  CBA9BD  SINCB  MATURITY. 


Aggregate  of  debt  on  which  Interest  ha-s  ceased  since  maturity  ia  tl.8it7,42J 
Interest  due  and  'inpaid  thereon,  tlS2,9if8.  This  debt  oonaists  of  a  number  i,  i 
Iten  B  of  which  the  principal  amounts  are  called  bonds. 


DBBT  BBAHINO  NO  INTBBBaT. 


Old  demand  note* 

Legal-tender  notes 

Certificates  of  deposit 

Less  amount  held  In  Treasurer's  cash 

Gold  certificates 

Less  amount  held  In  Treasurer's  OMb 

gUver  certificates 

I.,ess  amount  held  In  Treasurer's  owta  ....... 

fractional  currency 

Less  amount  estimated  as  lost  or  destroyed.. 


Aggregate  of  debt  bearing  no  Interest. 


*M.MI 

34(I,681.0I« 
l6,04S/)00 

770,000—      19.975,000 
IG8.749.1S'i 

4 '.078,803-    I1«,A7S.34» 
S80.497.767 

3,87«,0»2-    27«,ai9,T19 
1S.291,«2« 
8,:|75.«3«-        «,»19,«e0 

l7«2,M8,aU 


BBCAPITULATION. 


Prtncfyol. 

/nt«r<ft. 

TDtak 

862.948JS02 

1,897,425 

762,223,218 

t 

9,683,758. 
198,908 

* 

872.9oa.ia  I 

zMO.au 

7eii,aH,8is 

Debt  on  which  tnt.  has  ceaaed... 

Total  debt 

1,627,060,140 

9,706,728 

1,«80,779,8«S 

Less  cash  Items  available  for  reduction  ot  the  debt..  .t420,175.900| 
Less  reserve  held  for  redemption  of  U.  8.  notes 100,000,000 

Total  debt,  less  available  cash  Items 

Setcashlnthe  Treasury 


Debt,  less  cash  In  the  Treasury.  October  1, 1889 

Debt,  less  cash  In  the  Treasury,  September  1, 1889. 

Decrease  of  debt  durlngthe  month 

Decrease  of  debt  since  June  80. 1380 


•920,175.000 


1.116,900.990 
4«,S44,4a8 


1.070,099,930 
1,083,740,028 


l3,e85,0M 
6,991,000 


PACIFIC  RAILROADS. 


Name 
of  Railivay. 


Out-      ' 
standing. 


\       » 
Cen.  Pacific.  25,885,120 

Kan.  Pacific. I  8,303,000 

Cnl'n  Pacific  27,236,5121 


Interest 
accrued 
and  not 
yet  paid- 


I 
Inttreit 
paid  by 

llhe  U.  S. 


Cen.  Br.  U.P. 
West.  Pacific 
Sioux  C.  i  P. 

Totals   


1,600,000 
1,970,560 
1,628,380 


64,623.512 


»  I  » 
388.276  32.771,198 
94,545|  8,398,413 
4(8,547;34,762,991 
24,000  J  2,125,808 
89,558  8,377,850 
24,424 1  2,050,492 


969,352  ■82,488,687 


Int.  repaid  by  Companies.  \  Qalanc4 

By  Tram-    By  cotlk  pay-'-'f  '«'«»■'»« 
porfation      m'es;6p.c.  j   V^dby 
Service,      net  earnings.  ***  ^-  ^• 


t 

6.908,710 

3.725,821 

12.083.602 

301,817 

9,887 

158,755 


22,279.074 


t 

658.383 


431.409 
6.926 


26.804,804 
4.678.991 

23,240,080 
1,781,063 
2.368,283 
1,808,737 


1,103.619    159,103.868 


The  sinking  funds  held  (111,141,650  bonds  and  $12,281  cash)  «I1,15.'),938.  of 
which  $3,334,689  was  on  account  of  Central  Pacific  and  17.810,247 on  aoconntof 
Union  Pacific. 


piouetavg  s  (£>amm&vciix\  %UQlish  ^etr  b 

[From  otir  own  correspondent.] 

London,  Saturday,  September  31,  1889, 

The  rates  of  interest  and  discount  have  advanced  thia  week. 
The  rate  of  interest  in  the  outside  market  has  ranged  from 
about  3  to  4  per  cent,  and  the  rate  of  discount  is  nearly  3^^ 
per  cent.  During  the  next  six  or  seven  weeks  there  will  be  a 
large  expansion  of  the  internal  coin  circulation.  It  is  prob- 
able, too,  that  the  shipments  of  gold  to  Brazil  will  continue, 
and  there  wiU  of  course  be  the  usual  miscellaneous  exports 
which  always  occur  at  this  season  of  the  year.  But  on  the 
other  hand,  there  is  little  probability  of  much  of  the  metal 
being  received  from  abroad.  Owing  to  the  large  shipments 
of  gold  from  Australia  direct  to  San  Francisco,  little  of  the 
metal  is  expected  to  come  to  this  country,  and  in  the  mean- 
time the  Bank  of  France  is  not  inclined  to  part  with  any  of 
its  large  stock.  There  is  a  hope,  indeed,  that  when  the  result 
of  to-morrow's  elections  in  France  is  known  the  Directors 
may  be  inclined  to  relax  their  watchful  care  of  their  stock  of 
the  metal.  -Ajid  in  any  case  it  is  to  be  recollected  that  the 
negotiations  for  the  renewal  of  the  Latin  Union  are  a  reason 
why  the  Directors  should  desire  to  appear  as  strong  as  possible. 
But  unless  the  Bank  of  England  can  somehow  or  other 
increase  its  reserve,  the  danger  is  great  that  next  month  there 
may  be  a  very  sharp  rise  in  rates  here,  making  it  diflScult  for 
borrowers  to  obtain  all  the  accommodation  they  may  require. 
This  week,  therefore,  the  joint  stock  and  private  banks  have 
been  much  less  inclined  to  lend  than  they  were  for  a  couple 
of  weeks  previously,  and  the  discount  houses  and  bill  brokers 
in  consequence  have  insisted  ujion  higher  rates  than  they  had 
lately  been  charging. 

In  the  silver  market  there  is  notliing  new  to  report.  The 
I)rice  has  slightly  declined  to  43J^d.  per  ounce,  as  the  British 
Mint  has  ceased  buying,  and  the  demand  for  India  is  smaller 
than  it  was  last  week. 

The  premium  on  gold  at  Buenos  Ayres  fluctuates  widely 
from  day  to  day.  On  Wednesday  private  telegram?  received 
in  London  reported  it  to  be  as  high  a?  I'M  par  cent ;  on 
Thursday  a  news  agency  gave  it  as  111  per  cent,  and  yester- 
day the  same  agency  reported  it  to  be  129  per  cent.  With 
wide  and  frequent  fluctuations,  the  general  tendency  is  up- 
wards, and  there  appeai-s  little  doubt  that  unle.M  the  issue  ^  f 
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notes  and  cedulas  is  stopped  it  will  continue  to  rise.  Mean- 
while the  market  for  Argentine  securities  liere  continues  very 
steady,  considering  all  the  circumstances.  Investors  hope 
that  somehow  or  other  a  crisis  will  be  averted,  but  the  best 
informed  are  anxious.  Probably  the  firmness  in  the  market 
is  mainly  due  to  the  fact  that  the  trust  investment  companies 
wliioh  have  been  formed  here  in  such  large  numbers  during 
the  past  couple  of  years  have  bought  up  very  large  amounts 
of  the  new  Argentine  issues,  and  they  are  able  to  bold  in  spite 
of  the  unfavorable  prospect.  If  a  crisis  should  occur,  never- 
theless, it  is  feared  that  these  trust  companies,  powerful  syn- 
dicates and  others  will  be  embarrassed,  and  the  apprehension 
is  very  strong  likewise  that  syndicates  and  bankers  in  Paris 
and  Berlin  will  be  involved  in  serious  difficulties. 

Brazilian  finance  and  the  policy  of  the  Brazilian  Govern- 
ment are  just  now  attracting  a  good  deal  of  attention  here. 
Although  the  planters  obtained  no  compensation  for  the 
emancipation  of  their  slaves,  the  Government  has  been  obliged 
to  give  them  financial  assistance.  It  contracted  with  some 
of  the  principal  banks  to  lend  them  about  nine  millions  sterling 
at  3  per  cent,  on  condition  that  the  banks  advanced  the  whole 
amount  to  the  planters  at  not  more  than  6  per  cent.  To  enable 
the  Government  to  carry  out  its  contracts  a  loan  for  11^.^ 
millions  sterling  was  issued  by  it  in  Rio  Janeiro  last  month, 
and  yas  taken  by  a  powerful  syndicate  of  bankers.  It  is 
understood  that  though  the  loan  was  issued  at  home,  a  part  of 
it  has  aheady  been  disposed  of  in  Europe,  and  it  is  expected 
that  every  opportunity  will  be  taken  advantage  of  to  sell 
more  of  it,  especially  upon  the  Continent.  These  sales  have 
rendered  possible  the  shipments  of  gold  which  have  already 
taken  place  from  London  to  Rio,  and  it  is  feared  that  a  con- 
siderable amount  more  may  follow.  As  much  as  from  two  to 
three  millions  sterling  are  talked  of.  If  so  large  a  sum  is 
taken  within  a  short  time  from  London  it  will  cause  consid- 
erable stringency  here.  But  the  hope  is  general  that  it  may 
be  possible  to  obtain  the  gold  in  Paris.  The  Bank  of  France 
undoubtedly  could  afford  to  part  with  several  millions,  but  in 
the  present  political  condition  of  the  country  it  is  doubtful 
whether  the  Directors  of  the  Bank  will  be  willing  to  do  so. 

The  course  of  the  sugar  market  has  of  late  been  con- 
trary to  all  expectations.  Tie  visible  supplies  in  Europe  and 
America  are  much  smaller  than  they  have  been  for  many 
years  past.  At  the  beginning  of  September  in  1885  the  visi- 
ble supply  was  1,042,000  tons.  At  the  beginning  of  Septem- 
ber this  year  it  is  only  569,000  tons,  and  yet  the  price  of  beet  at 
the  beginning  of  September,  1885,was  153.  6d.  per  cwt. ;  now  it  is 
only  14s.  6d.  per  cwt.  Even  compared  with  last  year  there  is  a 
very  considerable  reduction  in  the  visible  supply, — from  734,000 
tons  to  569,000  tons.  And  still  the  price  of  beet  is  lower, — 
148.  6d.  now  against  14s.  9d.  last  year.  The  price  of  cane 
sugar  is  about  the  same.  As  regards  the  growing  crops  it  is 
reported  that  considerable  dainage  has  been  done  in  Austria 
by  severe  frosts  and  in  some  districts  heavy  snow.  The  recent 
fall  in  prices  is  mainly  due  to  the  break  up  of  the  Magde- 
burgh  syndicate  formed  to  control  the  market,  but  which 
found  itself  unequal  to  the  task  it  had  undertaken.  Large 
imports  from  Russia  intensify  the  effect  of  the  syndicate's 
break-up,  and  the  ti-ade  generally  seems  to  have  been  ab- 
staining for  a  couple  of  months  past  from  purchases.  Proba- 
bly, too,  the  long  strike  here  in  London  reduced  the  consump- 
tion to  some  extent. 

The  stock  markets  have  lost  all  activity  this  week.  In  the 
market  for  American  railroad  securities  there  is  almost  as 
much  stagnation  as  there  was  a  month  ago.  Last  week  it 
seemeJ  as  if  we  were  about  to  witness  an  increase  in  busi- 
ness. But  the  lower  prices  in  New  York  and  the  reported 
fears  of  dearer  money  there  have  alarmed  members  of  the 
Stock  Exchange,  and  they  are  once  more  abstainiiig  from 
operations.  There  is  exceedingly  little  stock  held  m  London. 
Our  operators  are  therefore  afraid  to  sell  short  to  any  extent, 
and  they  are  equally  afraid  to  buy.  They  will  only,  therefore, 
follow  the  lead  of  the  New  York  market.  The  public 
generally  is  as  indifferent  as  it  it  has  been  all  through 
the  year,  and  the  greater  operators  have  not  yet  returned  to 
the  city.  In  British  securities  of  all  kinds  there  is  Ukewise 
inactivity,  prices  are  exceedingly  high,  the  numerous  strikes, 
and  the  general  rise  in  wages  are  leading  to  the  conviction 
fiat  working  expenses  must  be  largely  increased.  And  over 
and  above  aU  this  is  the  dread  that  we  may  have  a  scarce  and 
dear  money  market  next  montn.  In  the  market  for  inter- 
P  ational  securities  there  is  a  general  inclination  to  wait  for  the 


result  of  to-morrow's  elections  in  France.  If  the  Moderate 
Republicans  ai-e  successful  the  expectation  is  very  general  that 
there  will  be  a  great  rise  on  all  the  bourses  of  Europe.  But  if  the 
result  is  indecisive,  the  disposition  to  wait  will  continue, 
while  a  fall  is  almost  inevitable  if  the  Revisionists  win.  The 
only  activity  in  the  stock  markets,  in  fact,  this  week  has  been 
in  the  South  African  department,  and  in  the  shares  of  the  pro- 
posed Bank  of  Persia.  Some  little  time  ago  the  Oceana  Com- 
pany of  South  Africa  divided  its  £5  shares  into  five  £1 
shares.  These  £1  shares  are  now  standing  at  about  £15,  or 
1,400  per  cent  premium.  Tliey  have  risen  over  100  per  cent 
within  a  fortnight.  This  is  the  most  remarkable  instance,  but 
the  advance  has  been  general  in  South  African  securities. 

"When  the  Shah  was  in  this  country  he  granted  a  concession 
to  great  capitalists  connected  with  the  East  for  a  Bank  of  Persia. 
It  was  said  that  the  capital  was  to  be  four  millions  sterling,  and 
that  it  was  to  carry  out  industrial  works  as  well  as  to  do 
banking  business  proper.  It  is  now  understood  that  the  bank 
is  to  be  brought  out  very  shortly,  and  though  it  is  not  yet 
known  for  certain  how  the  capital  will  be  divided,  or  what 
the  amount  of  the  ordinary  sliares  will  be,  they  have  been  run 
up  to  a  premium  of  5.  The  commissionaires  are  exceedingly 
wealthy,  and  of  course,  therefore,  the  issue  will  be  a  success, 
though  it  may  be  doubted  whether  developing  Persia  is  likely 
to  prove  profitable  early. 

The  weather  has  been  favorable  this  week  for  completing 
hai-vesting  and  for  threshing.  The  supplies  of  New  English 
wheat  in  the  markets  have  increased,  and  prices  consequently 
have  been  rather  easier.  The  quaUty  of  the  new  grain  is  fairly 
good. 

The  rates  for  money  have  been  as  follows; 
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for  deposits  by 

Bank  Bmt.          {           Trade  Bills. 
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The  Bank  rate  of  discount  and  open  market  rates  at  the  chie' 
Continental  cities  now  and  for  the  previous  three  weeks  have 
been  as  follows: 
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Interest  at 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
com]iared  with  the  last  three  years: 


OITOnlatlon 

Public  deposits 

i)tlier  deposits 

(^Tarnment  securities 

Otber  secnritlep 

Beserre  of  notes  and  coin 

Coin  and  bullion 

Prop,  assets  to  liabilities p.  c. 

Bank  rate  

Consols 

Olmrlng-Eoase  rettim 


1889. 


16H8. 


£ 

24.567.860 

4.981,041) 

24.121.635 

14.560.89: 

20.5:6.896 

12,401,0i^| 

SO,S88,700 

42H 

4  p.  0. 

/  ti»H  x.d. 

158,204.000; 


1887. 


£ 

24.819.7K> 

4.3(18.871 

23,852,873 

14.721,400 

20.fl43.036 

n.91«,7a2 

20,5f.«,607 

42  1-16 

4  p.  c. 

97  5-15 

147,871,000 


1886. 


C 
24.259.235 

4.937.713 
21639,557 
18,0.')l,e05 
19,9S2.ll90 
12.064,839 
20,571,091 
45 

4  P.O. 


125,823,000 


£ 
24,107,780 

3,178.089 
22,976,435 
12.336,643  . 
19,514,747 
12,750.524 
21,408.304 
48« 

31^  p.  0 


89.101,000 


Messrs.  Pixloy  &  Abell  writ©  as  follows  on  the  state  of  the 
bullion  market: 

(iiilil.— Willi  no  demand  during  tlie  week,  the  Bank  of  England  has 
purchased  the  Imlk  of  t;o!d  arrivals.  £2();^,000  has  bi'cu  po  lUaposed  of; 
£ISO,OOU  has  lieun  witlidrawu,  of  which  £i;iO,000  liiis  (rone  to  South 
Amer.ca.  Arrivals  have  lieen  from  Chile,  £2,000;  Niw  Zealiind,  £55,- 
000;  Bombay.  £0,000;  West  Indies,  £:J7.000;  Cajw,  £5,000;  Austnlia, 
£163,000;  total.  £273.000.    On  Ihc  13ih  £21,'I0  .  were  scut  to  Bombay. 

8  her— With  the  cesBation  of  the  Mint  order  on  the  17lh,  the  market 
fiir  silver  became  sliKhtly  weaker  in  touc.*nd  42  >id  is  now  the  (iiiota- 
tion.  Suuplica  i-eeui  scHrcc.  Arrivals  have  been  from  Cliile.  £44.000; 
New  York.  £37.000;  West  Indies.  £10.000;  lotal,  £91,00i'.  The  P,  &0. 
stean  er  of  13lli  took  £192,000  to  Bombay, 

^fexican  Uollars-There  have  been  uo  dealings  In  Mexican  dollare, 
and  they  are  nominal. 
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The  quotatior 

s  for  bullion  are  reported  as  follows  : 

GOLD. 

8ILVKB. 

London  Standard. 

Sept.  19. 

Hept.n. 
».      d. 

London  Stonrtnrd. 

.SVj.e.  Itr. 

Sept.  12. 

«.     d. 

d. 

d. 

Bar  gold. One.. ..01. 

77    e 

77    9 

Bar  silver or. 

<2« 

12    »-16 

Bar  gold,  contaluV 

Sar  sliver,  contain- 

30  dwt^f  silver. .oz. 

77  10 

77  10 

Ing  &Krs.  KOld.oz. 

i-m 

f.  15-16 

6pan.doubhiun8.uz. 

'ako   silver oz* 

15  13-16 

45  15  1« 

B  Am.duubloon3.uz. 

vlexloan  doli« — oz.'  

41  la-10 

The  folli)wing  shews  rhe  imports  of  cereal  produce  into  the 
United  Kin;;(lom  durhig  the  first  two  weeks  of  the  season 
compared  with  previous  seasons  : 

IMJPOBTg. 

1887. 
2,823, M70 
106.019 
498,9!I0 
114,772 
1:4, 956 
83ti,3«7 
755,383 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1MR9.  1888. 

2,727,525  2,347.603 

(140,993  609,811 

l,359,2a0  49. ',129 


Wheat owt. 

Barley 

Oats 

Peas 

Beans 

Indian  corn 

Flour 


Imports  of  TTho.it.cwt. 

Imports  of  Hoar 

Bales  of  liome-tn'own. 


1889. 

2,7i7,52."i 

561.391 

489.960 

6I.8V4 

220.83O 

1,457,636 

640,993 


1888. 
2,3t7.(i0.'"> 

253,407 

71H,«52 
43.855 

li0.782 
1,271.816 

669,811 


1886. 
2,476,577 

406.243 

681,738 
91.522 

106.470 
1,201, 7  t.l 

838,433 


1887. 
2.823,370 

753,383 
1.821,333 


18SB. 
2,476,577 
833.453 
8-1,134 


Total. 
Aver,  price  wheat... 


4.1U6,161 
31s.    3'. 
293.    3J.     32.-'.    3.1. 

wheat,   flour  and 


4,727,748       3.309,005       5.400,086 
.■week.  30s.    2d.    388.     1(1.    28?.     8(1. 
Aver,  price  wheat season.  3O3.    7il.    37e.  lid. 

The  following  shows  the  quantities  of 
maize  afloat  to  the  United  Kingdom: 

TMsirerk  Lntlwcel;.  1888.  18S7. 

Wheat qrs.   1,38.^,000  1,493,000  2,090,000  1,703,500 

Flour,  equal  to  (jra.       180,000  180.000  245.000  149. 5(0 

Maize uis.       402,000  358.000  203.000  263,000 

Enffllsli  Financial    markcls— Per  Cable. 

Tl«;  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oc;t.  4: 


London. 


Sat. 


Bllver,  per  oz d. 

CJonsolfl.new  2!Hperct8. 

do     for  account 

FVoh  rentes  (in  Paris)  fr. 

U.  8.  4iasof  1891 

U.S.  4s  of  1907 

Canadian  Pacillc 

Chic.  Mil.  &  St.  l'aul..i. 

Erie  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Reading. 
New  Yoric  Central 


42(i^ 

961-Hf 

9613, „ 
86-42's 
108 
130 

7078 

73 

30% 
12038 

53 13 

23% 
112 


Hon.      Tues.      Wed.     Thur:      Fri, 


42=s 

960a 

9G-f, 
86-47  "a 
108 
130 

71=8 

74% 
3038 
12014 
5513 
24 


42 -is 
96«,« 
9616, J 

86  80 

108 

129% 

71>8 
74% 
3016 

120 
55:1s 
23% 

110% 


42=8 

961. B 

9615,„ 
87-0712 
108 
129% 

72  »8 

7434 

3014 
I2014 

55ifl 

2359 
IIOI9 


42U,„ 

9611,6 

971, „ 
87-2213 
108 
129% 

72^8 

75 

3038 
12011 

5?.  34 

23% 
110% 


4211 
97I1, 
975,, 

87-35 

108 

120% 
72 1« 
7334 
SO 

120 

555a 

23 14 
llOU 


C!1^0mmev]:ial  auA  W^iscsUmntous  ^zxc  b 


National    Banks    have 


Nation.\l    B.\nks. — The    following 
recently  been  organized: 

4,125— The  Union  Nntlounl  Bank  of  Muskopton,  Jtich.  Capital,  $100,- 
000.    .Mathrw  Wilson,  Pi-eside. it;  Ilnsth  Park.  Ca^hiei-. 

4,120— The  Duningo  National  llank,  Colorado.  Capital,  i?  >(',OJ0.  Fred- 
erick 1^.  Kimliall  P.cHident;  B  -X.  Freeiuau,  Cishic.r. 

4.127— The  Ceutial  National  Bank  of  Dallas.  Tex.  Capital,  $230,000. 
Manricc  E.  l^rcke,  Pl•e^'ident ;  E.  M  LonRcope,  Cashier. 

4,128— The  Portland  National  Bank.  Maini>.  Capital,  .•f3O0,00J.  Fred 
E.  hichai'd.^,  rrcfsideiif;  Claries  G.  Allen.  Caslii(!r. 

4,129— Tlie  First  N.itinnal  Bank  of  Harvard,  N(;b.  Capital,  $50,000. 
Thoiua.s  It.  Matters,  President;  Jesse  F.  Elier,  Cashier. 

4,130— Tlie  ."tate  Nationnl  Malik  o(  Vernon,  Texan.  Capital,  $50,000. 
C.  M.  Kiiins,  Picsideut;  .1.  V.  Green.  Cas'aier. 

4,131— The  Austin  National  Bank.  Minn.  Capital,  $50,000.  Charles 
H.  Da^  idaon.  President ;  Henry  Birkctt,  Ca'^hicr. 

Coinage  b-?  United  States  Mints. — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  Septtniber  and  the  r.ine  months  of  1869. 


Dejiomination. 

Se2il  nih  r. 

Nine  Munl/is  of  1839. 

PiecM. 

Value. 

Pieces.            Talite. 

Double  eagles 

77..500 
67.000 

"7 

'io/.o6 

S 

l.S.' 0,0-0 

670,000 

'21 

'I'o'Vo'o 

S 
579,098  11.581.930 
377,033;   3,770,350 
26                130 

Three  dollars 

Quarter  eagles 

Dollars 

62 
17.626 
11,325 

186 
44.0f5 
1 1,325 

Total  gold 

135,007 
2,860,009 

l,500,6'o'6 

2,230,521 
2,860,000 

035,172 
25,251,460 

AHH 

13,403.016 

25,251,460 
230 

Standard  dollars 

Half  dollar* 

Quarter  dollars 

Dimes 

1                 460 

150,090|      2,775,011 

115 
277,501 

Total  silver 

4,360,003 
1,218,000 
2.826,606 

3010,000    28,027,394 

60,900       8,49R,560 

2.760 

28,200    35,418,5ciO 

25,629.306 
421  828 

(•3 

One  cent 

351,185 

Total  minor 

4,038,000             89,100    43,917,880 

779,096 

Ttoal  colnace 

8,553,007 

5,329,621 

72,930,416 

41,716.418 

Government  Revenue  and  Expenditures. — Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern- 


ment receipts  and  disbursements  for  the  moatb  of  September. 
Fiom  previous  return-i  w^  obtain  the  Biuret  for  previoai 
months,  and  in  that  manner  complrftri  the  stttemeat  since  the 
beginning  of  the  calendar  years  1989  and  18U8: 

BBCKirra  (000a  omitted). 


January 

February 

.March 

April 

.May 

Juoo 

lav 

A  UXQSt 

Hupteiuber 

Total  0  months 


Oiu- 
tonu. 


t 

S0,71« 
IS.TBO 
10.17-.! 

w.m'i 

17.'i2.' 

I'.aas 

19,000 
20,8-20 
17.779 

170.1- 14 


Inttr'l  ViMit 
iZev'iM  Sourest 


* 

10,471 
9,178 

:o,oou 

10,S47 
lS.hO«j 
1I,T.!3 
10.8><9 
ll.KBsl 


t 

8,«15 

2,18 

1,|(S3 

*.< 

8,74-1 

8,8B7 

1.M81 

1,896 

8.160 


I(l2.a3-i    22.4111 


lotat. 


( 

3«,3BS 
30.1X)| 
81.0:4 

a5,77;). 

aj,7&8 
81.8  Jd 
8l.-l-l' 
81.116J 

8V5.B-«' 


Out. 
tonu. 


I 

i'*,a;7 

18,flWl 

I7,«;ii 

K.sat 

15,037 
18,0l:- 
IU.4''8 
8l.lt  18 
W.VM 


InUr'l  MUct, 
Rev^lu  Sourest 


» 

9,400 

9,110 

9,789 
13,891 
11.816 

9.583| 
10.1133 
10.8(W' 


t 

3,0Be 
8,881 
8,187 
3.186 

3,-M3 
8,154. 


JataL 


I 

80.773 
3I,IM 


88.854 
88,'l»l 
81,809 


«,08il    S4,«33 
8,45ll    3I.M8 


1(17.0«)    9/.S78    il.i'S  tl*4JtfO 


Di9iiUBSE.iiK.vrs  (OJOa  omitted). 


Jan 

Feb 

March.. 
April. 
May.... 
June ... 
July  ... 

Auk 

Sept.... 


OrdU 
nary. 

~~»~ 

IS,  133 
11.331 
12,1(87 
13,588 
11, 047 
I0,U38 
I8,-a77 
13,673 
18.400 


9  mo".  1«).S7(» 


Pen- 
sions. 

~7~ 

8,185 

20,915 

1,473 

410 

11,4 !« 

879 

15.248 

20,811 

801 


In- 
terest. 


Prenv- 

'um$.\ 


* 

am 
:,(io8l 

6,578! 

aob\ 

1,71(;{ 

8,175; 

81!!  I 

1.5-31 


em 

1,SS8| 

47 

823 

20 

3,738 

2  87,-i 


IS.mi  30.l44!ll.n0O 


Total. 

~»"~ 

2H,55i; 
33.7,S7 
16,973' 
ii.tii 
21,449, 
l:t.750 
41,9m8 
3^,8«0 
1(1,10  ^ 


1888. 


Ordi- 
nary. 

~*~ 

18.810 

9,491 

9,696 

13.557 

18,880 

9,616 

18,0J1 

in.ftso 

11.195 


Pm-  I  Jn- 
tlonn.  terett. 


*unu. 


» 

21,887 

19,888 


*      I     I 
836    8,-'31 
9,803       4-:4 

3,32l'  8.5'jO; (  13,517 

3,566    7,890       412]  84,811 
1I,U>1       545    8.446'  27,457 


8,006  8,590.  1.41:  10,643 

14,5J4  8,779]  157  86,141 

11,391  439  l,son  84,118 

l<91  2,73!l|  5,079  1V.90* 

<l.7»l    |iil.'8!i    5-<.6«7  .34.193  11.9:8  iMAO* 


Changes  in  Legal  Tenders  and  National  Bank  Notrp  to 
Oct.  1. — The  Comptroller  of  the  Currency  has  furniahed 
U9  the  following,  showing  the  amounts  of  national  bank  notes 
September  1,  together  with  the  amounts  outstanding  October 
1,  and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  October  1: 


^/ational  Bank  Notex— 
Amount  outstanding  Septeinlier  1,  1889.. 

Amount  Issued  during  .Scptcml>i-r 

Amount  relii-od  during  Boiiteuibor 


Amount  outstanding  October  1, 1889* 

Legal  Tend-er  Xotes— 
.iniount  on  deposit  to  redeem  national  banb 

notes  Septe.iibcr  I,  1889    

Amount  depoHited  during  S  ptoiuber 

Amount  reissued  &  b'nk  notes  reiir'd  In  Sept. 

Amount  on  deposit  to  redeem  national  bank 
notes  O.  toiler  1,1889 


$673,055 
2,810,fc81 


$1,537,790 
2,799,763 


.*205,6 12,499 
2,137,929 


$203,504,570 


$73,541,371 
1,261,973 


il.72,279,398 


*  Circulation  of  national  g  j!d  banks,  not  moluded  above.  $138,162. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Oct.  1  with  the  Treasurer  of  the  United  States  to 
redeem  n.itional  bank  notes  was  $73,379,378.  The  portion  of 
this  dtjposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  w^as  as  foUowd'oa  the  first 
of  each  of  the  last  si.'c  months : 


Depotilt  by— 


Insolv't  bks. 

[.I(|(iid'gbk8. 

Kcd'c'g  undr 

act  of  '74.* 

Total 


Jiiie  I. 


July.  1. 


963.492 
6,3ol,75i 

74,236,329 


81,5«6,572'78.970.924 


$ 
932  411 
6.20J,332 

71.«35,151 


August  1. 


913,696 
6,325,178 

6',8  73,576 


Sept.   1. 


897.917 
6,2J8,893 

6-i. 341.550 


76,11J.45()73.541,S7: 


Oct.    1. 

S 
871.715 
6.166.071 

65,211,612 


■2,279,398 


•  Act  of  June  20,  1871,  ani  July  1 A  1832 

BO-VDS  Held  by  National  Banks. — The  following  Interest- 
ing statoment,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonda  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
d^jpositaries  on  October  1.  We  gave  the  statement  for 
September  1  in  Cukonicle  of  September  7.  page  270,  and  by 
referring  to  that  the  changes  macle  during  the  month  can  be 


17.  8.  Bonds  Held  Oi-t.  1,  l8-<9 

to  Secure— 

Description  of  Bonds. 

Public  Deposits 
in  Banks. 

Bank 
Circulation. 

Total  BOd. 

Currency  68 

*1,403.000 
10,607,5  )0 

$4.369.(W0 

41,209. 130 

101, 114.1)50 

« 14 '.0  22  200 

$5,7  72,000 

51.816,650 

I  per  cents 

32.492,500 
il>44  503.0(X1 

133,936,550 

Total 

«191,.525,20O 

IapoRT.s  and  Export.?  fob  the  Week.— The  imports  of  last 
week,  comnarwl  with  those  of  the  preceding  week,  show  a  de- 
crease in  drv  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  Ji.Oia.ie-J  against  $8,697,419,  the 
preceding  week  and  §8.475,728  two  weeks  previous.  The 
exports  for  the  week  ended  October  1  amounted  to 
$17,327,175    against    $7,322,233,     last    week     and     16,177,320 


426 


'IHE   CHRONICLR 


fVou  XUX 


two  weeks  previous.  The  following  are  the  iinpoi-ts  at 
New  York  for  Uie  week  ending  (for  dry  goods)  September 
26,  and  for  the  week  eudine  (for  general  inercliandise) 
September  27;  also,  totals  since  the  beginning  of  the  first  week 
iu  January. 

FOREION  IMPOSTS  AT  NEW  TORK. 


For  Week. 


Dry  Goods 

Gton'l  mer'dlBe. 


Total 

Smee  Jan.  1. 

Drr  Goods 

a«n'l  mar'dlse. 

Total  39  w-wkx 


1886. 


-i- 


1887. 


$2,179,420 
6,969,592 


$2,401,110 
6,605.720 


1888. 


1889. 


$2,79J.101 
6,702.9.<7 


$2,008,793 
5.933,3ti!t 


$9,119,012  $9,009,830      $8.435,'01      $7,912,162 

I  I                          I 

$91,037, 932,  «96,22\258  $100.5r&,909  $103,?13,'25 

236.975,4871  258,007,659    251.662.221    272.863,760 


$328.013,  awl$354,227.917  $352,211.130  $376.677,^85 


The  following  is  a  statement  of  the  exports  (exclasive  of 
•pecie)  from  the  jiort  of  New  York  to  foreign  ports  for  the 
week  ending  October  1  and  from  January  1  to  dale: 

EXPORTS  FROM   NEW    YORK    FOR  TUB  WEEK. 


1886. 

1887.                 188S. 

1889. 

For  the  week,... 
Pkv.  reported.. 

$6,576,980 
230,081,317 

$6,411,471       $7,'96.743 
225,22^,238    212  040.242 

$7,327,175 
2ai,792.6()« 

Total  39  weeM . 

■236,661,297 

$231,633,709  $219.2:<0.985 

$259,119,841 

The  following  table  shows  the  exports  and  imports  ot  specie 
at  the  port  of  New  York  for  tlie  week  ending  Sept.  28  and 
stece  January  1,  1889,  and  for  the  corresponding  periods  iu 
1888  and  1887: 

EXPORTS  AS1>  IMPORTS  OP   SPECIE  AT  NEW  TORK. 


Gold. 


Oreat  Britain. 

France 

Uerm  tnr.. 
West  ludie 

Hexieo 

BoiitL  America. 

4'1  other  oouDtrles. . 


lies. 


Total  1889  . 
Total  1888  . 
Total  1887  . 


Exporl*. 


Week. 


3,780 
"7,820 


Since  Jan.X. 


«1 2,351, 9r4 

27,71'<.805 

5,V73 

4,240.970 

30,300 

2,0  e,*.  92 

76,200 


Jmportt. 


Week. 


1.370 


6.157 
17.230 


$11,600  $46,480,334'       $24,757 

1.500    l!j.895,083'         45,754 

44.r.64|      6,388,395     1,015,324 


Since  Jan.l 


$3S0,634 

1,461,804 

1,849,352 

284,-!-iiJ 

51.013 

120,006 

664,52  J 


$4,817,590 

5,32  7,916 

2S573,347 


aUver. 


Exporit. 


Week. 


ereat  Britain. 

France 

Oenoany 

West  Indies... 


Mexico.  , 

Boath  America. 
Ul  other  countries. . 


Total  1889.. 
Total  1888. 
Total  1887.. 


250 


3,500 


$450,102 
342,769 
323,100 


^ineeJan.\ 


*1 


,308,.533 

i;9.3oO 

1.075 

138,331 


159,657 
190,602 


tl4,977,498 
9,645.559 
8,573,612 


ImporU. 


Week.       Since  Jaii.l. 


87 


26,331 


$87,698 

598 

973 

11281* 

51  508 

42.429 

778,lb2 


$26,418,   $1,074,' 02 
31,858       1,347,893 
6,981       l,5t8,2«3 


Of  the  above  imports  for  the  week  in  1889  $9,470  were 
American  gold  coin  and  $818  American  silver  coin.  Of  the 
exports  during  the  same  time  $11,600  were  American  gold 
coin  and  $250  were  American  silv<r  coin. 


I  nited  States  Siiib-Treasiiry.  -The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  citv,  as 
well  as  the  balances  in  the  same,  for  each  dav  of  the  week". 


J>aU. 


8ept  28 
•'    30 

Oct.  1 
*•  2 
••  3 
"      4 


Seeeipi:       Faymenlt. 


Balances 


Coin.        Coin  Cert's.     Currency. 


Total  . 


$ 
2,542,535 
3„396,>'62 
8,718.681 
3,6  8,0  3 
4.160,921 
3.5i6,975 


3,193,918,155.587.389!  25,443,181 

4.0    1.119  l.=.5,5"l,9"7l  2.'i,857,!'67 

3.746,-4(i  155,i;02.343  1!6.159,8.'..T 

4.616. lOr  155, '55.^522  25,U2,40t. 

2,>iH8,3ti2  155.668.751'  26,187,703 

4,085,116  155,695,02ej  25,971,572! 


$ 
12,498.897 
1  .435,267 
11. 07-1, S5  < 
11, "1^2,963 
11,215.197 
l",8o6.912 


20,934,007]   22,591,446  . 


Anction  Sales.— The  foUowin 
by  Messrs.  Adrian  H.  Muller  & 
Mores. 
.50  Peansylvaiilii  Coal  Co...315>9 
250  ConBori'nCoalCo.ofMd    253e 
8  American  Tel.  Cubic  Co..   83 
6  Am.UlucosCo.ofBuffitlo  41i8 
.0  liroadway  Niit'l  Bank.. .300 
12  Il.inov.r  N..t'l  Bank  ...  309>s 
1  N.Y.Lif«lDS.<SiTrn«tCo.70J 
42  Utictt  Chenango  i  Susii 
Valley  KR.  Co..  giiar...l29 
6  Gardiner's  AuxilliiyFiro 

Alarm  C. $i3persh. 

SO  Imp  "Iters' iTraders'  Na- 
tional Bank 54514 

30  Farrnjfiit  Fire  lus.  Co...l05i« 
25  Standard  Oil  Trust 173 


were  recently  sold  at  auction 
Son: 

Shores. 
18  Knickeibocker  Fire  Iq^. 

Co CO 

16  N  J.  Zinc  &  Iron  Co 10710 

35  KnickeibockerloeCo  ...lOJ 
25  Am.  Loan  &  Trust  Co  ..U7 
20  Commouwealih  Ins.  Co.   96 

$1,000  Jersey  City  On.  Fund- 
ed U.;bt,  1909 U8&iiit. 

$3,'WJ  Jersey  City  6b,  1910. 

$3,000  T,)led>  Water   Work?    ""' 
88,1893  lll^&iut. 

$.1,000  Ohio  Ind.  &  West.  RR. 
Co.  IstM.,  Aco.  lut  Cjrt...   07"4 


giuklufl  atitl  f^tttaiiclal. 


Spevcer   Tkask  &  Co., 

BANKEKS. 
No».  10  and  18  Broad  Street,  New  York  CHy. 

ALBANY,  N.  v.-        SAKATOGA.  N.  Y:        IMtOVlDKVCK    H    I- 
TKAIVSACT    .4    (;KM<:K.VI,    B.VNKINCi    B|I!«i'VESN. 

All  tlatwos  of  Sccuritlen  JioUKht  :inil  .Sold  on  Comuiissiou  Stieci  il 
atleutioii  Klven  to  Investment  Securities.  l.)iit!ct  wire  lo  rach  o'llkf 
and  to  I'hUttdelphla,  Boston  and  ClUcago. 


(|uutation8  iu  Boston,  Philadelphia  and  Hulliiuore. 

Following  are  quotations  of  active  stocks  and  boudi.     A  ful' 
lint  is  given  in  the  Chbonicle  the  third  Saturday  >f  each  month. 


SECURITIES. 


Bid.      Ask 


217', 

167 

215 


107 
>32 

'27 
93 

76-3 

"ii' 


13»8 

liU 
134 


177>» 


BOSTON. 

RA 1  LUG  A 1)  STOCKS,  t 

AU-titKoil  d^  Toi>ekii I     30^^ 

Bontou  &  Albany '  217 

BoHton  Ji  I.iiwrir I  IHO 

H'Wton  A:  Maine  212 

3o6ton  it  I'roviUence '  267 

Jaliloruia  Soutbem   J  l4 

Central  ot  Massachusetts     \\\ 

Preferred {  23 

Chic.  Burl.  &.  N.irtli'n  ...j    41 

Chic.  &  West.  Mich '  

Cleveland  <t  Canton {     6 

PrelfciTtd. 25 

Concotd  I  

Connecticut  &  Passump..'  112 

C-.nuectlcut  River  20a 

Eastern 

Preferred 

Fiichburg,  pref 68 

Flint  A  Pero  Marquette 

Prefencd 92'i 

Kan.  C.  Ft.  Scott  <t  Mem.  i  73 
K.  C.  Memph.  &  Birm  ...  60 
Louisville  Evans.  &  St.  L 

Preferred 35 

Maine  Central 124131 

Uauch,  stcr«&  Lawrence 

Mexican  Central 15^ 

N.  Y.  A  New  Eug.,  pref 

Northern {160 

Norwich  &  Worcester  .. 
Oi^deusb.  &  Lake  Cham..    ..... 

Oul  Colony . 

Portland  Saco  A  Ports...  il25 

Suuiinit  Branch 6 

VoMiiont  &  Mass.  

Wisconsin  Central 27^ 

Preferred 60 

BONDS, 
itch,  it  Topcka— 1st,  7s.. 

Collai.  Trust,  5s    I 

Plain,  5e 

Mortgage,  5s 

Trust,  69 

Burl.A  Mo.  R.  In  Keb. 

Exempt, 6s 

Non  exempt.  6s 107's 

Land  grant,  78 

OaliforuiaSuuth.— 1st, 88.  J  93 

Income,  6s '     35 

Consol.  of   Verjaent— 58..J     87*3 
Eastern,  Mass.— Cs,  ne>T..    l'^7 
K.  C.  Ft.  Scott  A  Meni.Cs    1 15 

K.  C.  Ft.  Scott  &  GU.— 78    

Kans.  City  Law.A  80.— Ss  101 
K.C.  Meiuph.  A  Birm— 5s    100 

lian.  Cit.  Kt.Jo.AC.  B.— 78    

K.  CitySp'dAMonip.— 68    

K.  City  Clin.  &.  8pi'd.-58  IW 
Little  11.  &  Ft.  Sm.— 7s...  -  ■ 
LouiBV.  Bv.AStL.— l8t,  6a    109'.j 

2d  mort.,  2.68 1  

Mar.  H.  A  Out.— 1925,  68.    108'< 

1923,  8b J aOG 

MeilcanCen— 48.,  1911..      OO"*'  6k'\ 

Ist  con.  iuc.,38,  193  • I     31     I   Hi's 

2dcou.  loc,  3s,  l;i39    ..I     17        19 
S.  Y.  A  N.  Eng.-lst,  7s.    ViHVt 

1st  mort.,  63  ...  I  117'e 

2d  moit,,  6s 1  lllO 

Ogdens.  &  L.  C— Cons.,  68    lOS^i  104 

Rutland-oB 1  lOO    I 

Southern  Kansas— 5s j  |  86 

Texas  Division— 58 7(1 

Incomes I  '  78 

Wlscon.  Cent.— Ist  M.,  bs      95    1  »3»4 

Income,  6s '  54*.,* 


109 

"eo' 

"39' 


SECCRITIES. 


410 
70 


91>, 

119<4 

'96'" 


116 

I'o'ov 


63  >j 


62', 
71 
87 
64'% 


227 


41 

lis 

35 

i'd2«, 

121 

122 
132 


«  

{lot 

113 

101 

118 

137 

138  >a 

119 

130 


124 
112>s 
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PRIL\DELPniA.   I 
BAILKOAD  STOCKS! 

Bell'sOap I  44>« 

Camden  A  Atlantic,  pref.  S  40 

East  Penusvlvania 1  bQ\ 

Klmira  A  Wlllhunsport. . .  I  50 

Prefened |  7.> 


HnnMngton  A  Broad  Top  i.. 
Prefened 

Leldiih  Vallev 

Little  Schuylliilt 

Minehill  A  .s.  Haven 

Vesqnehoning  Valley 

|Xortlii'rn  Central 

iNorib    Pennsylvania 

jPennsvlvania 

Phil.  A  ISne 

Sunhnry  A  I^wtsion  

United  fo's  of  N.J 

jWest  Jersey 

iWe.Ht  tersey  A   >tlanUn.. 

RAILROAD  BONDS. 
Allegh.  V'al.-7  ;i-10.s,'96. 

Inc.  7s,  end.  c  ■nii.,'94.. 
BeilsGap— Ist  M.,  7«.  .. 
Cam.  A  Amh  — M.  «s,'89.. 
Catawissa— M.  78,  1900... 
Chartiers-lst  mort..  7a.. 
Clearlleld  A  Jefl'.-lst,  6a. 

Connerting- 6s 

|Del.&Bd.B.-lst,78,  1905. 
lEaston  A  Amhoy.— M.  .58. 
Eliuira  A  Wllm.-lst,  6e.. 
Harris.  1>.  M't  J.AL.— 48. 
Huni'nA  B.  T.— l8t,7B.. 

2d  mortg.,  7s 

I    Consol.  M.,»8 

ILeh.V.— 1st,  Os,C.A  R.,'98 

2d,  78,  reg.,  mm 

I  Cons.  68,  C.  A  R.,  1923.. 
INorth  Peun.— l8t  M.,  78. 

General  mort.  7^  1903. 
In.Y.  Phil.  ANorl -l8t,68   110 

Inco.ue,  6s '     60 

Penn.— Gen.Gs,  coup.  1910 
I    Cons.  63,  coup.,  1905  . . . 

Cons.,  5s,  coiiiK,  1919... 

!    4^8,  Tiust  Loan  

Perkiomen— Istse.  58, '18   

I    2d  series  5s, '918 3  ... 

'Pean.  AN.Y.Can.-5«.'39    113 
{Pblla.  A  Kris— con.    58...    113 

I    General  mortg.  48 100 

Philadel.  A  Read.-lht,  Os 

2d.  78,  C.  A  R.,  1893.... 

Cons.,  7s,  com).,  1911... 

Cons.,  Os,  g.,  I.R.C.1911 

Imp.,  6s,  g.,  coup.,  1897. 

Cons.  5s.,  1st  ser.,  192*2. 

DefeiTed  incomes,  coup 
Phll.W.  A  Balt,-Tr.  c,  48 
Pitts.  Cin.  A  St.  L.— 78,cp. 
Schuyl.  R.  E.  S.— Ist,  68.. 
Steuben.  A  Ind.lsl  m.  68. 
United  N.  J.— G.  6»,  1908 
WaiTen  A  Frank.— Ist,  78 
West  Jersey— l8l  M..78. , 
W.  Jersey  A  Atl.— Ist,  6s 
West  Penn.— 68.  1893  .... 

PlttsbniE  I!r..fi8      

BALTI.YIOKE. 
RAILROAD  STOCKS  t 
Baltimore  A  Ohio 

1st  pref  

2d  pref I  105 

Central  Ohio 47 

Preferred ,.    

Charl.  Col  A  Augusta I  

Western  Maryland I     11 

1  RAILROAIi    Biiwn" 

LAtlan'aA  Char.— Ist,  7s.    

'    Income,  6s {10.5ia 

Bait.  A  Ohio- 48.  1936  ..I     99 •» 
CapeFearA  ^aa.--l8l,6e    ...  - 

Cent  Ohlo-68,  1890 !  101 

Char.  Col.  A  Aug.— Isr.  78    llCv 
Cin.  Wash.  A  Bait.— lata.'  ind 

2d  53...      I     62 

3d  <!■< 27 

iBt  Inc.,  5a,  1931  I     10 

Seab'oARon'»e— 58,1926   105 
West  Mil.,  3d  guar., 6s..  {lieK, 
Wil.  Col.AAug.  68.1910.    118^4 


20 1, 

47'. 

63  »B 

70 

72 

63 

73 


29 


66 

48»4 

114 
36>9 
111 


118 


102 

139"' 


136 
119 

ib'i'H 

14 
lOlN 

1181, 

106 

107 


109>4 
119 

ins 

1041.J 
108 


87  41 


62 

131 


104 

102<.., 

11513 


112 

ioi»". 


109^ 

123 

106 


90 
125 
116 

60 


121 

107 


105  >a 
101^ 


I  Per  share.  {  Last  price  this  week. 

N.  Y.  and  Brooklyn  Gas  Secarities- 


•Brokers'  Quotations, 


GAS  COMPANIES. 


G.4S  COMPANIES. 


BrooklyuG  8-Li"ht li.S 

Citizens'  Gas- Light 

Bonds,  53 

Consolidated  Gas 

Jersey  City  A  Hobokeu  . 

.Metroptdi  tan —Bonds 

Mutual  (N.  V.) 

Bonds,  68 

Nassau  (Brookl^'n) 

Scrip 


11.8 

110     1 

67       70    1 

100      103     1 

88 't    89    1 

170 

110 

120 

102 

104 

100 

102 

112 

lOO 

iu2 

People's  (Brooklyn^ |   i\ 

Williamsburg 118 

Bonds,  (is 108 

iMeiropolitao  1  Bi'ooklyn) . . ;  90 
Miiniiripal-  Bonds,  78. 
Fulton  Municipal 

Bonds.  Gs 

Equitable 

Bonds,  6a 


76 
122 
112 


1V!6  1127 

100  1103 

120  il23 

loa  110 


New  York  Stock  Exehansre -Unlisted  Secnrities. 


8BCUBITIE8. 

Bid. 

Ask. 

4D 

SECURITIES. 
Max.  Nat.Coustmct'nCo. 

Bid. 

A  Ik. 

Am.  Bank  Note  Co 

42 

21 

24 

Am.l'igl  on  Htor'go  war. 

17 

!Michlg»n  A  Ohio  .       .  .. 

1 

Aui  CiUll*  Trust 

IZ 

16 

,Mt.  Des.4  East  Sh.  Ld.Co. 

87", 

1  26 

Atch.  A  Pike's  P'k.  1st  Ss 

100 

. 

Newb.  Dutch.  A  Conn 

17 

20 

.\tl.  A  Char.  Air  Line 

87 

9  1 

N.  J.  Southern 

% 

.2"^ 

Ist.  7s,  1907     

Il9>i 

121 

N.  0.  Pac.  La  d  Grant... 

In 

Brooklvo  KiMT'd— stock.. 

35 

40 

Newp.  N.  A  Miss  Val.... 

18 

20 

Brunswick  Co 

2H'» 

27  11 

N.  V.  V.-.S.A  Buff 

2 

CaliforuU  Paciflc 

IU 

.s .  Y.  A  Oreen'd  Lake,  Ist 

33 

37 

Ist  mo't.,  4198 

108 
101 1.J 

1:2    , 

ifl  mort 

7 
43 

2d  mart.,  gnar 

Ohio.  A  Atl.-Beiicllclary. 

6 

7 

N.  Pac.  P.  d'Oreille  Div. 

102 

Clnciunatl  A  Spiiugf 

m. 

1    Mis  ouri  jivie  0:1 

102 

Coiitnental  C  .11.  -»   Imn.. 

... 

INorr.h  Riv.fviun  ('.(.scrip. 

^ 

Di  fliers'  ACafle  F.  Tr. 

41 

43 

p.I.AW.— Ist  ace.iut.cert. 

61 

66 

i>ul.  c>.  shore  A  At.—  stk. 

71, 

8 

'2d  arc.  int.  cert.. 

35 

46 

Pref 

21 

T2 

Oceun  SS.  Co.    1st,  guar 

102 

104 

9x)rgia  P»o.— Stock 

13 

15 

[PauStk.OlM    .«    AT.(MU<- 

5 

6<4 

iMtSft ...  ..... 

113^b 

114 

Postal  Telegr.ph— Cable. 
8t.  Louis  A  chicagt* 

31 

37 

4 

Consul.  5s  «, 

811  Hj 
■Z9\ 

81^1 

30 'a 

2 

Incoine5s ... 

1     Pref    

?6 

Kkiiawiia  A  Ohio 

ISf.  Paul  K.A<ir.Tr..l8t6» 

wi''^ 

105 

lit  pref... 

6 

i  -ctoto  Val.  Isl,  7H.Tr.  rec. 

113 

K'Ply  .Motor 

3^ 

6''^ 

1    2d,  7s.  Trust  receipts... 

85 

Lehigh  A  Wilkes  Coal... 

2« 

3(1 

iToiedo  Peoria  A  W»sl... 

13  >i 

14  l« 

Little  Rock  A  Ft.  Smith.. 

. 

lUtah  Central.— lat  Cs 

100 

L. -V. *.Ai;  -C. A I.D1T.,<18 

io.< 

Wabash— New  1   t,  58  ... 

Loulsv.  St.  Lonis  A  Tex.. 

•2!IV 

3'd'< 

■     New    '2d,   58 

80 

80^ 

tleriphisA  Cha'st.  consoU 

117 



I'West.  N.  Car.— Co.1.68  ... 

97 

October  5,  i»fc9.j 
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Tlu  Uanlijers'  ^incttz. 


DIVIDENDBi 

Tlie  following  dividends  liave  recently  been  aunoiiuccd : 


Same  of  Company, 


Rallruadii. 

Berkshire  Ciimr.) 

Boston  it  Providence  (qtiur.) 

C'eutrul  RK.  of  New  Jersey  (qiiar.) 
Cin.  Haul.  »t  Uay'on,  pref.  (qiiar.) 

Euroiieaii  A;  North  Aiuerlcaii 

Freehold  &  James.  Aki'I 

(jeorKla  RU.  A-  Iik«.  Co.  (quar.) 


Per 

Cent 


1% 

1 

3 

2% 


When 
Payable. 


LoiiK  Island  (quar.) |     1 


New  London  Northern  (quar.).. 
PittsbiirK  Wheeling  &  Kentucky, 
flt.  L.  &  Han  Fran.,  pref.  (quar.).. 

St.  Paul  Minn.  &  Man.  (quar.) 

Sioux  City  &  PaciUc,  pref 

Vermont  &  Mass 

BaiikN. 

N.  Y.  Produce  Kxehanse 

luKuranoe. 
North  River 


1% 

3 

1 

312 
3 


Oct. 
Oct. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 
Oct. 


Books  Closed 
(  'ayn  inctuHtve  ) 


1 

1 

1  Oct.    16  to  Nov, 

1  Sept.  ao  to  Oct.      1 

15' 

21  

15  Oct.      2  to  Oct.    14 

1  Oct.    11  to  Nov.    1 
20 

1 
Oct.      6  to  Oct.    15 
O^t.    24  to  Nov.    1 


Oct.     ID 
Oct.     10 


Oct. 
Oct. 


9  to  Oct.    15 
3  to  Oct.      9 


WALL  !>iTKEET,  FHIIIAY.  Oct.  4.   ISSM.-.J  P.    U. 

The    Money    Market    and     Financial     Situation. —The 

)iigh  rates  for  call  loans  on  stock  collaterals  in  the  earlv  part 
of  this  week  had  the  effect  of  checking  any  great  activity  iu 
business.  The  stringency  in  money  reached  its  height  on 
Monday,  when  the  quotation  was  up  to  30  per  cent  for  a  while, 
and  since  tlien  it  has  ranged  between  the  minimum  of  3  and 
the  maximum  of  18  [jer  cent  per  annum.  The  effect  of  this 
was  increased  by  an  unexpected  export  of  gold,  of  which 
there  has  been  shipped  by  August  Belmont  &  Co.  $1,5(X),000 
on  a  special  order  from  London.  The  high  rates  for  money 
to  carry  stocks  are  not  only  bad  for  the  immediate  present, 
but  they  have  a  worse  effect  in  spreading  among  operators 
the  apprehension  of  possible  difficulties  which  may  never 
occur.  The  average  operator  could  easily  pay  6,  10  or  even 
20  per  cent  per  annum  for  a  few  days  on  the  money  required 
to  carry  his  stocks,  if  that  was  the  end  of  the  matter,  and  he 
was  reasonably  sure  afterward  of  making  a  fair  profit  on  his 
holdings.  The  interest  on  $10,000  (say  100  shares  of  stock  at 
par)  for  one  week  at  20  per  cent  is  only  about  $38,  which  would 
be  covered  by  an  advance  of  %  of  1  per  cent  in  the  price  of 
the  stock. 

Next  to  the  money  que.stion,  and  in  some  respects  more  im- 
portant, was  the  new  break  in  Atchison.  Since  the  turn  of 
the  year  it  has  been  accepted  as  a  foregone  conclusion  by 
many  of  the  closest  observers  that  Atchison  would  liave  to 
undergo  a  reorganization,  and  now  it  is  reported  from  Boston 
that  a  plan  will  be  submitted  to-morrow  (Saturday)  by  the 
committee  having  the  matter  in  charge. 

Another  weakening  influence  in  the  market  was  the  dechne 
in  two  of  the  leading  "Trust"  specialties— Cotton  Oil  and 
Sugar  Trust.  When  tliese  Trust  stocks  get  started  downward 
under  free  selling,  accompanied  by  all  sorts  of  rumors,  it  is 
very  difficult  to  check  them,  as  they  have  no  such  support  as 
that  which  is  usually  given  to  any  well  known  r,<ilroad  stock, 
and  they  are  less  available  a^  collateral  on  which  to  borrojv  in 
periods  of  tight  money. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  30  per  cent, 
and  to-day  the  rates  were  4  *  12  per  cent.  Prime  commercial 
paper  is  quoted  at  51^'  a  6;^  per  cent. 

The  Bank  ot  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  .€914,000,  and  the  percentage  of  reserve  to 
liabilities  wa-s  33-30,  against  43-15  last  week;  the  discoimt  rate 
remains  unchanged  at  r,  per  cent.  The  Bank  of  France  lost 
2,175,000  francs  in  gold  and  375,000  francs  in  silver. 

The  New  York  CI  aring  House  hanks  in  their  statement  of 
September  28  showed  a  decrease  in  surplus  reserve  of  §1,043,- 
650,  the  total  surplus  being  §935,750  against  $1,979,400  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  Hou.se  banks  : 


Capital 

Surplus 

Loans  and  dlsc'ts 

Specie 

Circulation 

Net  deposits 

Legal  tenders 

Legal  reserve 

Beserve  held 

Surplus  reserve . . 


1889. 


ijf' r^nc'i*  fr'm\ 
I'rtv    <*erk      1 


1888. 
Ski.i.  -29. 


$      I         $      !      * 

60.7t>-J,»;00;  I   (10,762,700 

,54.'i25.100  '    49,-<lS.200 

409.311. 700  Dec.     29(1,000  .■i9().7o7.300 

69.574.000  De.  .1,4-24.(KI(,     sri.a2(!.4'JO 

3.948,100  Ine         14,2<^)|      6.839,000 

417.-^24,200  Dec.2,844,20ol408, 714.900 

35,692,S0O.Dec.  -330,700    31,609.500 


1887. 
Oct.  1. 


344.795.400 

7S.l-;4  8:KJ 

8,-jOJ.lOO 

345,826.000 
20,321.800 

'104,331.0.50. Dec.    711,05oIl02,l78,725t  86,456.500 
105.266.-'00!Dec.l,754,7OO,ll6,93o,P00i   05,473,000 


935,750|Dec.l,013,6.")0'    14,757,175      9,017,100 


Exchanst!.— The  market  for  sterling  exchange  has  been 
duU,  weak  and  somewliat  irregular,  and  rates  have  been 
unsettled  from  a  variety  of  causes.  In  the  first  place  the  vei-y 
high  rates  for  money  hive  occasioned  weakness  in  the  ex- 
change market,  and  thi-  increase  in  the  offerings  of  com  nier- 
cial  (especially  cotton),  together  wit'i  somj  p.-essure  to  sell 
tenkera'  bills,  have  also  helped  the  decline.  In  posted  rates 
there  was  first  a  decline  of  i^c.  in  long  sterling  and  then  a 
further  decline  of  %c.  in  both  long  and  short,  the  figui-es  to- 
day bemg  4  83  £64  83J^  and  4  88.  An  export  of  $1,500,000  gold 
came  as  a  surprise  to  the  Street,  especially  with  rates  so  weak. 


and  it  was  evident  that  the  shipment  luiut  have  been  made 
at  a  small  Ions. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  82V-,  demand,  4  87 '4.  Cableu 
4  88l',i.  Commercial  bills  were  4  81)^.  Continental  bijl.t  were: 
FVancs,  5  2i}4'rf5  'if\^-^  and  5  ISJi  iTt  17'^:  reichin^irks,  Qiji-a 
94!,  and  ^m-amXi;    guilders,  40  <«40i^   and  40  3- 16.^40 W. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
^4  discount,  selling  V^  discount  (3  par;  Charleston,  buying 
i^-S 3-1(1  discount,  selling  par;  New  Orleans,  commercial, 
iil  25(t$l  50  di.-tcouut;  batik,  par;  St.  Louis,  par:  Chicago, 
250  40c,  discoimt. 

The  rates  of  leadiaa;  banker.^  are  as  foUow.-i: 


Oetoher  4. 


Kily  Dayt 


Dema  id. 


4  S3  Hi.  83<s' 
4  HOHct*  81  I 
4  80>««4  81 


4  88 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) Ift  2i''R95  21^'h  19%i»5  I8>8 

Amsterdam  (guilders) I     40    aiO'ig  I     403,g'94<j>4 

Frankfort  or  Bremen  (relclimarkg) >    94'^a94'a    I     95'e»95'4 

United  States  UonUs.— On  very  small  transactions  at  the 
Stoc-k  Exchange  prices  show  an  advance  of  %  in  the  quota- 
tions for  4s  and  4'.^s.  The  offerings  of  bonds  to  the  Treasury 
have  been  much  smaller  than  last  week,  and  the  t<jtal  accept- 
ances for  the  week  are  only  $1,074,600,  the  price  paid  for 
the  4s  being  now  127,  interest  off. 

The  statement  for  this  weik  1$  a?  folio  a'j; 


4H  Per  (lea/*  4u«  1891. 

t             I  Pt^  Oenu  ■!»*<  iwl. 

Offermgn.  | 

f-arcn'M    frlcM  paid. 

(HATIrx/ 

*'*re*  .J, 
tl02,501 

PrieuvaU.- 

JHturdar  ... 

tI".0(X)| 

♦  10.000           103*( 

$io«.aoo 

US 

Monday 

7,800 

7.800           105« 

,      28,aw 

28.«sa 

128 

PueBday — 

408,300, 

40-',300    l05Si-1055< 

X«,!»0 

10.85} 

xl» 

Wedn'aday. 

20.000 

20,000 1          105JJ 

2».noo 

18,600 

ir. 

Thursday... 

836,5lK) 

236.600           105X 

;      191.iS00 

115.00) 

X«7 

rrlday 

is.eoo 

74,500           1055< 

81,900 

42,810 

127 

Total.  .  .. 

7»S.-iOO 

7.r.lOO    105X-I01>« 

1      48S.S0O 

317,W 

xiiT-tas 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


'  IttteresU  S-nt. 
j  Ptrio<ls\    28. 


Sent. 
30 


Oe'. 
1. 


0-1. 
3. 


Oei 
4. 


4Jsa,  1891 reg.  (D.-Mcli. 

4'^.'.  1891.      ..coup    y.-Mcb. 

48,1907..    reg- (J.-.Tan  . 

4s,  1907 cou(].(j.-,la.ii . 

(is,  CHr'cv.'95 re.g.  J    &  J. 

6s,  car'cy,'96 reg.  J.  &  J. 

68,  eur'cv.'97 reg.'J.  &  J. 

68,  cur' ".J  ,"98 reg.  J    .    J. 

69,  cur" jy, '9} reg.  J.  &  J 


1050e 
10 -.Sr 

12678*1-27 

'l-277e  *128 
118  *118 
'l-.iO  'l-JO 
123     *l-23 

'126    n-ae 

129      *li9 


lOjaj-lO   %*105%"105% 
105:%  -KiS^  '105%  »105%  ■ 


127  J4 
|xl27M' 

*118 

'1-20 
,*l-23 

*126 
1*129 


127 
127 
11=1 
1'20 
123 
126 
12:> 


.27 
-127 
•118 
•120 
"123 
*126 
•129 


1  5% 

1(5% 

127 

127 

118 

120 

123 

126 


'  This  Is  the  price  bM  at  tne  morning  board ;  no  <ate  was  made. 

State  and  Itailroail  Bonds.— Dealings  in  State  bonds  con- 
tinue on  a  very  mcKlerate  scale,  and  there  is  no  feature  to 
report  in  regard  to  them.  Sales  this  week  comprise  Tennessee 
settlement  3s  at  73V^-74  ;  do.  6s  at  lOeig  ;  Alabama,  Class  A,  at 
103- Js  ;  Georgi,!  7s,  gold,  at  103-!^,  and  North  Carolina  consol. 
4s  at  96. 

Railroad  bonds  have  been  dul',  and  the  market  has  not  pr(»- 
sented  any  features  of  special  importance.  Prices  of  certain 
classes  of  bonds  have  sympathized  to  some  extent  with  sttxsks, 
so  that  the  market  as  a  whole  has  been  irregular. 

Kailroad  and  .Hiseellaneons  Stnckg. — The  stock  market  has 
been  unsettled  and  irregular,  most  of  the  business  being,  as 
usual  of  late,  confined  to  a  few  leading  stocks.  Tlie  money 
question  lui-s  this  week  been  the  most  imjK>rtant  influence,  but 
notwithstiindtng  the  stringency,  and  the  efforts  of  the  bears  to 
make  as  much  of  it  as  possible,  the  market  generally  has  held 
up  prettv  well,  and  there  are  no  signs  of  any  general  weakening 
of  confidence  on  this  account.  The  on'y  conspicuous  weakness 
has  been  in  a  few  st<x;ks,  though  there  was  a  general,  yet 
modertite,  easing  in  values  on  Thursday  and  this  morning, 
when  the  break  in  Atclii.son  and  the  Ti-ust  stocks  had  some 
influence  on  the  general  market. 

Atchison  has  pretty  steadily  declined  from  351^  at  the  open- 
ing on  last  Saturday,  tiie  28th  idt.,  to  395^  to-day,  the  lowest 
price  made,  and  closing  at  30J!^.  This  has  been  occasioned  by 
very  free  selling,  stimulated  by  rumors  of  an  assessment  on  the 
stock,  (fee,  but  as  yet  the  reorganization  plan  is  not  made  pub- 
lic. Aside  from  Atchison  there  have  not  b»?en  any  conspicuous 
declines  in  the  regular  list,  but  on  the  other  hand  a  number 
of  stocks  have  been  notable  for  strength.  Among  this  latter 
class  Manitoba  has  risen  several  points,  the  cause  for  this 
being  made  apparent  late  in  the  week  by  a  circular  issued  by 
President  Hill  offering  stockholders  the  right  to  subscribe  to 
the  preferred  stock  of  another  corporation— the  Great  Northern 
Railway — on  tlie  payment  of  ¥.50  per  share  on  its  preferred 
st<x;k,  and  this  company  is  to  lease  the  Manitoba  anil  guaren- 
tee  dividends  of  6  per  cent  a  year  on  its  stock.  Manhattan 
has  been  very  strong  on  rumors  of  inside  buying.  Jersey 
Central  made  a  further  advance  to  131.  but  has  re- 
acted from  that ;  the  rumor  of  a  stock  issue  to  take  ut<  the 
firsts  has  prevailed.  The  grangers  have  been  irregular.  Bur- 
lington &  Quincy  was  a  little  weak  at  one  time,  and  afterward 
became  stronger  on  rumors  that  were  promptly  denied.  St. 
Paul  was  rather  weak  on  Thursilay  and  for  a  time  to-day  on 
the  poor  earnings  of  the  4th  «eek  of  September. 

Among  the  Trust  stocks.  Sugar  has  been  active  and  irregular, 
gradually  working  up  a  little  from  day  to  day  after  an  early 
decline  and  giving  wav  sharply  to-day  to  SSi.i.  Cotton  Oil 
has  also  been  prominent  among  the  Trusts,  and  had  a  sharp 
decline  on  to  vi%  to-day. 
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STOCKS-PRICES  AT  N.  T.  STOCK  EXCHANGE  FOB  WEEK  ENDING  OCTOBER  4,   AND  SINCE  JAN;  1,  1889. 

BT0CK8. 


HIGHEST  AND  LOWEST  PBICES 


Saturday. 
Sept.  28. 


ArtiTO  KK.  ^lorka. 

Alolii>uii  Tdii.  1*;  8aiita  Fe.. 

Atluutic  \-  PiU'lUe 

Canadian  I'aoiltc 

Canada  SoiilUeru 

Central  nf  Sow  Jersey 

Central  Pacillc 

Cbcaapvake  AU.— Vot.Tr.cert. 

Do  do    1st  pret.. 

Do  do    2dvref... 

Chicago  Biirliiisinn  &  Qulucy. 
Cliioaku  ^  Eastern  IlUuois. . . 

Do  pref... 

Cbioaeo  Milwaukee  &  St.  I'aul. 

Do  pref. 
CUIcajjo  &  KortJi western 

Do  prof. 

Chicago  RoclcI.sland&PaciHe. 
CbicaKO  St.  Louis  A-  Piitsburg. 

Do  pror. 

Chicago  St.  Paul  Mlu.  &  Om. . 

Do  pref. 

Clcvc.  Cincln.  Cbic.  &  St.  L... 

Do  P™'- 
ColumbusHockluKVal.  &Tol. 
Delaware  Lackawanna  tfcWcsl 
Deny.  Te.x.  ik  Ft.  W.,  Vot.  core 
East  Tennessee  Va.  &  Ga 

Do  1st  pref 

Do  2d  pref 

Eransvillc  &  Tcrrc  Haute — 
Green  Bay  WInoua  &  St.  Paul 

Iianols  Central 

Lake  Erie  &  Western 

Do  pref 

Lake  Sliore  &  Mich.  Sauthem 

Long  Isiand 

Louisville  it  Sa.aiivi;ie 

Louis.  New  All;.  &  Cbicajto .. 
Manhat.au  Eievatcd,  eoiisol. 

MieklKau  t'eutrai 

Milwaukee  Luke  Sh.  &  West. 

Do  ))roI. 

Missouri  Kansas  &  Tsxas 

Missouri  I'aeiHc 

Mobile  vt  Ohio 

Kaiiliv.CbattauooiitaiSi  St.  Louis 
N<;w  York  Central  &  Hudson 
Hew  York  Ctic.  &  St.  Louis.. 

Do  1  St  prof 

Do  2d  pref. 

Kew  Y'ork  Lake  Erie  ii.  W  esl'n 

Do  pref 

New  Y'ork  &  Xew  Enstland — 

New  York  (Jul alio  A:  West 

New  York  SiLaquehaii.  A:  West. 

Do  prof. 
Norfolk  &  Western 

Do  pref 

Northern  Paciflc 

Do  pref 

Ohio  &  Mississippi 

OrcKOu  Sh.  L.  &  Utali  >fortli. 
Ore^ton  &  Tran.s-Contiueutal. 
Peoria  Decatur  iSt  Evaii.sviUe. 
Phila.A  Kead.  Vot.  Trust.  Cert. 
Kiohmond&West  Pt  Terminal 

Do  pref. 
Borne  Watertown  &  Oedensb'fi 
St.  Louis  &  San  Francisco 

Do  pref. 

Do  Ist  pref. 
8t.  Paul  &  Duluth 

Do  pret 

St.Paul  Minnap.  &  Manitoba 


Monday. 
Sept.  30 


34 

60% 


39 13 

69^ 


125     126»8 

ao'a    35i« 
•22 12    21 
*B5       66 

40 14    41 
107%  108>s 
•43        43% 

99       99 

73  73'2 
116^4  117 
II31.J  114 
141  143 
101  >.i  102ie 
•15  17 
•37 '4  39 
'34%  35 
•100  101 

73'2  74'2 
100  100»4 

17%    17% 
117i8l47%l 

27  >2    2818 
*10%    "  ' 
*75 
*2:!i3 
'92% 

*4»8  5 
lie  116 
'ID        20 

64  V.     64T8 
105'8  106%; 

'92'a    94 

77%    78'2' 
•41        43 
10016  lOOis 

93       93% 
*96       97 
!16i2ll6%! 

12%    123s 

74-2    7538 
-14       15 


Tuesday. 
OcU  1. 


Wednesday,    Thursday, 
Oct.  2.  Oct.  3. 


11 
7512 
24 
93% 


32       35 

'5I4  558 
69%  70% 
54%    51^8 

127     130'4 

•3514    35% 
231a    23ii>' 

•65%    0612 
40%    4114 

IO8I4  108's 
43       43 
98       98 
72=8    73% 

116%  118 

11358  114% 

143     143 
101%  102% 
•13%    16 
*37       38% 

34       34% 
100     101 

73%  74 
100  100 
*17%  18% 
147%  148% 

2714    27% 


10%  10%  10%  10% 

'75  76  75  75 

23%  23%  23%  23% 

*92%  93%l  *92%  93% 

*4  4%l  414  4% 
'116%117%ril6     117% 

19%  19%;     10%  19% 


32%    33% 

•5  5% 

69%    70 
54       54% 
127%  131 
-35       35% 
23%    23% 
G5       65 
40%    41 
107%  108% 
43       43 
-97%    99 
72%    73 
117%  117% 
113%  114 
141     144 
lOO^e  101 '8 
•15        17 
•37       39 
35       35 
IOOI4  100 14 
73%    73% 
99%    99% 
17%     ISM 
I4714  148 
27%    28'4 
10%     ^" 
75 
23% 
•92% 
414 


6478    65%! 

105  Tg  106%] 

93       93 

78       78%, 
*40       43 
100      102%! 

93 14    93% 

95       95 
115%  116% 
•1214    12% 

74%    75% 
*14       15 
•98     100 
108%  lOS^^s  xl07%107% 
'1714    18 

68%    70 


30% 
71 
49% 
19 '4 

9 
35% 
19 
57% 
32 14 
74% 
23% 
56% 
33 
21 
46% 
23 
82 
100 
27 
*60i4    61 
•110%  111% 


2a% 

•70% 

49 

18% 
9 

35% 

19 

57% 
*J1% 

74% 
•23 14 

56% 

33 
-20 

40% 

23 
*81 
*99 


83 
115 


Texas  &  Paciflc 20% 

Union  Paoilic \     65 


'38 
29% 
69 14 
4314 
19 

8% 
3,")% 

•18 

'5678 

31% 
74% 
23% 
55% 
33 
2U% 
46 14 
23 
82 
•99 
26% 


39 
2978 
6914 
49 14 
19% 
8% 
3578 
20 
57% 
31% 
75% 
23  >4' 
55% 
33 
21% 

4678 

23% 
82 
100 
26% 


33       34 

■--5  P% 

70%    71% 
54%    54% 
128     129 
•35       35% 
23       23% 
65       65 
40%    41 
107%  108 14 
42       42 '4 

"72%  "73%I 
117'<<117% 
113%  114% 
111      144 
101 14  102 
*15        17 
3678    37 
35        35 
100     101 
73%    73% 
99%  100 
"17%    18^4 
xl45%146% 
27%    28I4 

10%     1078 

-75        76 
23%    23%i 

•92%    93%i 
•4%      5    j 

116     116% 

•19        19%' 
64%    64%j 

105%  106 
94%    94% 
78%    79 

*41        43 

103     IO514 
92%    92% 

•05       96% 


63%  6478 
105%  106% 

91        94     I 

77%  78%' 
-41  43  I 
102%  105% 
*92       93% 

95%  95% 
'l]5%lHi%*115     116% 

I214    12%      12%    12% 


74%  7514I 

14%  14%, 

98  98 
IO7I4  x07>4 

-17  17% 

-67  70 

-37%  39 


30% 

•4% 

71 

53% 
127'4 

35 

22% 

63 

40 
108% 

4214 

98 

71-% 
116% 
112% 
141% 
101 

14% 
-37 

3414 
100 

73 

99 

•17% 
111% 

27% 

10% 
*75 

23% 
'9234 

-4% 
'116 

19 

63% 
105 
•92% 

78% 
•41 
102% 


Friday. 
Oct.  4. 


Sales 
of  the 
Week, 

.Shares. 


33% 

5'4 

71% 

54-2 
128%! 

35 

23 

64 

404 
109% 

42% 

98 

73% 
117% 
113% 
141% 
102% 

15 

38 

35 
100 

73% 

99% 

18% 
140 

28% 

1034 

76 

23% 

93% 

5 

117% 

19 

64% 

10578 

94 

79 

43 

104% 


83 
116 
20%: 
65  %i 

17% 
32%! 

71%j 
28% 


5878 

32% 

88% 


Wabasb  St.  Louis  &  Paciflc 

Do  pref. 

WheelinKit  Lake  Erie,  pref.. 

■Wisconsin  Central  Co 

ini«cellaiieoll»  Stocks. 

ChicaKO  Gas  Trust 

Colorado  Coal  &  Iron 

Consolidated  (ias  Co 

Delaware  ik  llud.son  Canal... 
Oregon  Improvement  Co 

Do  pref. 

OreKon  R'y  &  Navigation  Co. 

Paciflc  Mail 1 

Pulluiau  I'.ilacc  Car  Co I 

Western  Uuiou  Telegraph I 

UxpresK  Slock.a>. 

Adams 1  I495,  149% 

American '  117%  117% 

United  States \  *86        88 

Wells,  Fargo  &  Co 'lio     143 

Inactive  Nlorka. 
Cincinnati  Wash.  &  Bait 

Do  do  x)ref. 

Commercial  Cable  Co 

Denver  &Eio  Grande I* i8% 

Do                do         pret.    -51%    52%! 
Iowa  Central I     "8%      9% 

Do        pief 1  ♦23       24% 

Kingston  j;:  Pembroke I  *29%    31%1 

New  Yorl:  New  Ilav.  *  Hart. -248     255 

Philadelphia  Co.,  N.at.  Gas 

Quiclcsllver  MiniugCo ,       6%       6% 

Bt.  LouisAltou  tVjTciTo  Haute.  * 48 

•    Do  pref...  1*120     125 

Southern  Cotton  Oil  Co 05       05 

Southern  Pacillc  Co '     32%    33% 

Tol.  Ann  Arbor  &  N.  M *32 

Cameron  Iron  *  Coal '       7 

Tennessee  Coal  &  Iron '     51% 

Do  pref.!  

Trust  SlorVs,  ^icc.  (Unlisted.) 

Sugar  Refineries  C:> |     87       90% 

National  Lead  Trust ;     23       2J% 

American  Cotton  Oil  Trust. ..:     47%    49% 
Pipe  Line  Certlttcates^ I     98%    99% 


•17 
32% 
71 
28% 

53% 

32% 

88% 
152-%  153%! 
•52  54 
•93  95 
■101     105 

3378    31 
185     185% 

85%    86% 


*2  3 

*378      4% 
101     101 


6(>i4    60% 
-110%  111% 

30  30 
-82  83 
115%  118 
*20%    2078 

65 
'17 

32 

71% 

28 


65% 
17% 
32% 

7178 

28% 


59 
31% 

88 


5978 
32% 

88 


153%  154% 
*53       55 

95        95 
101     102 

33%    34 
185%  186 

85%    86% 


'150 

■^117 

87 

'140 


151 

118 

87 

143 


29% 
69 
48% 
18% 
8% 
35% 
19% 
56% 
31% 

7378 

♦23 

•54% 
33 
20% 
45% 
22% 
82 

'99 

•26 
61 


29% 
69 
*9% 
19 

8% 
35% 
19% 
56% 
32% 
74% 
23% 
56 
33% 
21 
46% 
2278 
82 
100 
27 
61 


•110%  111% 
*30       31 
*82        83 
117     118 

20%    20% 

64% 

17 

32 

71% 

26% 


75  75% 
13%  13% 
9>1%  98% 
ll7  107%' 
-17  18 
67  69 
35%    38 


65% 

17 
32% 

71% 

28 


59% 
31% 
88% 
1.53 

'53 

■91 


5973 
32 

88% 

15378 

54 
97 


101      10 
3334    34% 

186     188 
85%    86 


29% 
-69 

4S 

18% 

-,4% 

35% 

18% 
•56% 

32% 

74% 

22% 
*j4% 

32% 

21% 

46 

22% 
'80 

98% 
•26 
-60 
•110ialll% 

3t)       30    I 

113%  il9-%! 

!0'%     2078 


29% 

"4938 

1878' 

8%| 
35% 

1878 

57 
32% 

7478 

23% 

57 

33 

21% 

46% 

23% 

82 

9«% 

2/ 

61% 


'95%    96% 

115%  llo% 
12  12% 
7334     75% 

•14  \u 
98       99 

107%  107% 
17        17 

*67  69 
37  37 
29       29% 


61'8 

*17% 
32% 
70% 
27 


65%! 

17%: 

321"; 

71% 
28% 


47% 

1834 

878 

35% 

-18 
57 
31% 

73% 

2278 

55% 

32% 

20 

44% 

22% 
»Sl 

99 
'25 

60 
'110% 
•28% 
•82 
119 

20% 

64% 

17 

31% 
•70% 

28 


29% 

4% 

70% 

51 
128% 

3479 

22% 

63 

39% 
108% 
'41% 
'97% 

71% 
116% 
112% 
141 
100% 

14 
*36 

33% 

99% 

72% 

93% 

17% 
144% 

27% 

10 
•74% 
'22% 
'92% 

'4% 
116 
■18% 

63 
105 
•92 

76% 
•40 
101 

91% 
*95 
'115 
•12 

72% 
•14 
•97 
107 
*16% 


307e 

71%' 

54     I 
127%! 

34'% 

22% 

63% 

40 
109% 

42 

99% 

72% 
116% 
113% 
143 
101% 

14 

38 

34 

99% 

73 

99% 

17% 
145% 

23 

10 

76 

23% 

93% 
4% 
116 

19 

64 
1U5% 

94 

78% 

44    i 
103 

92    ! 

96% 
116 

12% 

73% 

15 

98 
107 

18 


Range  Since  Jan.  1, 1889. 


Lowest, 


253,260 

300 

7,045 

2.210 

13,690 

400 

1,482 

1,663 

2,976 

83,613 

600 

620 

141.034 

2,902 

20,915 

115 

27,504 

350 

200 

2,450 

700' 

7,540 

4,210 

800 

30,131 

11.228 

3,296 

500 

1,900 

"odo 

192 

675 

6,570 

19,Ot5 

85 1 

59,2451 

2,020, 

211,7151 

1,842 

105 

6!)<l 

916 

43,265 

Vio 

610 

3,798 

10 


48% 
19% 

878 

35% 
19 

57 

32% 

75 

2278 

36 

33 

20% 

46% 

23 

82 

99 

27 

61 
111% 

30%! 

83 
121%' 

20%! 

65  %1 

17% 

32% 

71 

28% 


2373 
68% 
47% 
18% 
-8% 
34% 

-17% 

'56% 
31% 
72% 
227„ 
5434 
31% 

-20 
4434 
22% 

•31 
99 
26 
5878 

110% 

28 


29% 
6334 
48% 
19 

8% 
35 
18% 
50% 
32 

7378 

23 
55% 
32% 
21% 
4534 
22% 
82 
99 
26 
5878 
110% 
28 


lis 

20 

63% 
'10% 

31% 
'70% 

26% 


120 
20% 
61% 
17% 
32% 
71 
27 


•150 

118 

85 

140 


151 

118 

80 


34 

7% 
52 


2%      2% 
4         4 
100%  10078 
'17%    18%l 
•51%    52%1 
-8%      9% 
*23       24%' 
•30       32    f 
■247     255 
70%    70% 
•6  7 

'43       48 
■120     125 
65%    05% 
32%    33% 
'32%    33% 

7  7 

52%    53% 
101      101 


2  2% 

4%      4% 

100%  101  lo 


59       69% 
•31%    32 

83%  88% 
153  153% 
•52  54 
*94  96% 
100%  102 
•33%  3334 
139%  190 

85%    86% 

•1.50     151 
•117     118 

86%    86% 
141     141 


*2 

•4 

101 


90 
23% 
48% 
98% 


92 
23% 
4973 
99% 


51%  51%1 
-8%  9  I 
•23  24% 
*30  32  I 
•248  2.J2  , 
-70       72 

6%  6% 
'46  48  I 
■115     li5 


66 
32% 
33% 
5% 
52% 


66 

3273' 
33% 
6     I 
53 


2% 

4% 
101% 

18% 

51%    .52% 

•8%      9% 
♦23       24% 

247"  256"  I 
-70       72 

r.%      6.% 
'46       48 
115     125     1 


58        59 
30-8    31% 
89  '    89 
151% 153 
'.52        54 
'94%    96% 
101%  101% 
33%    33% 
137%  190 
83%    837s 


55        58 
30%    31 
88%    83% 
150%  151% 
*52        54 
94%     94% 
■100%  10: 

33%    33% 
187     187 
84%    85 


■150     151     '150  151 

■117     118       117  117 

36%    86%'     85  86 

■141     145     '141  145 


2%      2% 

4%  4% 

■101     102 

-1773  13% 

'52%  52% 

♦3%      9%1 

23%  23i.> 

30  3: 


2%  2% 

'373  4% 

100%  100% 

■ 18% 

■ 52 

8%  8% 

22  22 

■30  30% 


245     250      '245     250 


•6%      7 
46        46 


'63 
32% 


101%  101% 


90% 
23% 
49 
93% 


91%' 
23% 
49% 
99% 


67 

32%' 

34     i 

6  7 

52%    53%i 

102%102%j 

92%  9373' 

23%  24%| 

48%  49% 

98%  99%' 


115 
-63 

32 

32 

6% 


125 
67 
32% 
32% 
6% 


52%    53% 
100     102 


•6%      7 
47%    47% 
•110     125 
•63        66 
32%    32% 
33%    33% 
5%       6% 
51%    52% 
♦100     102 


19,8:>0 

400 

46,145 

14,216 

605 

l,6uO 

32u 

783 

5,040 

26,866 

1,720 

1,195 

3,462 

900 

131,955 

12,153 

400 

155 

300 

,■^50 

100 

2  to 

200 

17,493 

1,5  lO 

34,':45 

300 

10,435 

1,010 

5,07o 

25,472 
4,310 
1,117 
5,032 


200 

•248 
1,910 
6,937471 
20,'J93!  S3 


29%  Oct. 
4%  Oct. 

47%  Mar. 

50%  Jan. 

9234  Mar. 

33     Mar. 

15%  Mar. 

5()%  Feb. 

29%  Feb. 

3973  Mar. 

401.J  Mar. 

94%  Jan. 

607h  Mar. 

97  Feb. 
102%  Mar. 
133     Mar. 

89%  Mar. 

14  Jan. 

33  Jan. 
30%  Mar. 

89  Feb. 
58%  July 
96  July 
1 1     July 

134%  Apr. 

15  Jau. 
3%  Jan. 

63     Jan. 

20     Apr. 

86     Jan. 

2%  Aug. 

106     Feb. 

16  Jau. 
31%  Jau. 
99%  Mar, 
90%  Jan. 
5(>%.1ar.. 
37%  Jan. 

90  .i!U-. 
81 -J  Mar. 
51%  Jau. 
91%  Jar. 
10  June 
64%  M„r. 

3  Jan. 
81-8  Jan. 
10478  July 
15%  July 
66%  Sept. 
34%  July 
25%  Jnly 
61  Jan. 
41%  Apr. 
14%  Jau. 

7%  Apr. 
3034  Mar. 
14%  July 
47%  Mar. 
25  Jan. 
58%  Mar. 
19%  Mar. 
49  Aug. 
28%  July 

20  July 
42%  July 
19%  July 
76  Jau. 
93  Jan. 
19  Apr. 
53     Mar. 

I  104  Mar. 
24%  July 
79%  8opt, 
92  Apr. 
17%  Mar. 
50%  July 
12%  Jan. 
24  Jan. 
,59%  Jau. 
21%  July 

34  Jan. 

21  Apr. 
80%  Jau. 

1 30  Mar. 
42%  Apr. 
75  Ai)r. 
85  Apr. 
31»4  July 
Mar. 
Jan. 


Highe.st. 


58     Jan.     2 

834  Jan.  14 

71%  Oct.     2 

36%  Feb.  14 

16il31     Oct.      1 

291   3634  Jan.  16 

2  26%  Aug.  9 
261  69%  Ang.  9 
'27i  42'=8AUK.  9 
26;  111%  Jan.  15 
20    49%  Aug.  12 

9'l073j  Aug.  13 
16  75%  June  6 
25  113  Sept.  30 
27  1 1 47rt  Sept.  12 
2'J  144%  Sept.  12 
26il04%3ept.  9 
15  ■"  ■ 

21 
18 
13 
13 
12 


1934  Feb.  6 
42%  Feb.  6 
37     May  23 

1013SSipt.  9 
77%  Aug.  20 

103%  Aug.  12 

28%  Feb.     7 

3  151     Sept.    6 

29  Sept.  27 
11%  Sept.  12 
70%  June  1 
25%  June  14 
97     Mar.     4 

734  Feb.     8 

113     Aug     9 

20%  Aus-.     9 

6'i%8ept.  11 

107%.lur.e  12 

96%  M.ir.    4 

79%  Sent.  23 

7i    19%  Mar.    8 

3  109%  Mar.    4 

16    91     Sept.  11 

7    97     Sept.  27 

7  11778  .Mav  28 

10    14     Jan.  14 

iO    73     S'l't.  12 

1.     15     Julv     1 

i2  102%  Sept.  12 

27  110%  Feo.     2 

13     19%  Feb.     4 

3    77     Feb.     4 

13    4434  Feb.     2 

22    307r  Sept.  11 

■     71%  Apr.  26 

53%  June  25 

19%  Feb.     7 

9%  Feb    12 

37     Sert  23 

21      8evt.23 

58%  Sept.  23 

3633HL'pt.    5 

7373  Sept.    3 

24%  Sept.  11 

57     Sept,  27 

164%  May  17 

28%  Fob.  13 

50     Jau.  15 

27%  Feb.  13 

8134  June    7 

104%  June  15 

30  June  12 
6678  Jau.     2 

114%  Jan.  12 
40%  Jau.  14 
95%  Jan.  13 

121%  Oct.  3 
23  Jan.  14 
67%  Mar.  4 
18%  Sept.  12 
34  "4  Sept.  9 
7:173  8ept.  12 
30%  Sept.  12 


10  144%  Jan. 

70109     Jau. 

390    73%  Jau. 

6  131     Jai!. 


1,400 

400 

1,410 


1,100 
100 
125 


100 
•5yo 
400 


-  450 
4,240 

700 

2,914 

15,105 

220 


%  Apr. 

1     Apr. 

100     Sept. 

15%  Star. 

42%  J.ar. 

7»4  Aug. 

18%  July 

27      Jan. 

241%  Jan. 

70%  Sept. 

5»4  Jau, 
44  Apr, 
90  Feb. 
64  Sept. 
21%  Apr. 
21     Jan. 

4%  Sept. 
31  Jan. 
93     Jan. 


62 

36% 

92% 
156 

72% 
107% 
105 

40 
205% 

88% 


June  7 
Feb.  11 
Mav  28 
Sept,  6 
Jan.  16 
Jau.  30 
8ept..20 
Feb.  7 
*%b.  11 
June    tt 


133     Feb.     4 

120%  June    6 

95%  ,.'r.i  e    .5 

116     Jane  18 


2% 

4% 
101% 

ISi    18% 

3ll    5234 

5'    10% 

13    29% 

4    32% 

~  "79 

87% 

7% 

5934 


4  124% 


91%  94  83%  91      160,465    81%  Feb. 

23%  24%  22  23%'   40,213    19%  Mar. 

43%  48%  40%  45%  209.2SO    40%  Oct. 

98%  99%'  98%  99     \2,oS,,ood   80     Apr. 


74% 
3478 
35% 
3434 
55% 
4  105 

20126 
261   35 

4I   61% 
23  102% 


Got,  3 
Oct.  1 
Oct.  2 
Sept.  9 
Sept.  27 
Mar.  20 
Mar.  1 2 
Sept.  9 
Sept.  20 
K\re.  17 
Feb.  2 
Feb.  6 
Sept.  24 
Aug.  10 
Juiie  13 
Sept.  9 
Apr.  22 
Sept.  25 
Feb.  19 

June  24 
June  25 
May  29 
July  24 


*  Ttese  are  prieoa  bid  a::d  eteked:  no  sale  mile  at  the  Baard.     \  C.na  sale.        §  Prices  from  toth  Exchanges. 
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BjNus  -  tiVi'Ksr  Places  of  ACTire  bonus  at  n.  t.  srocK  bxcuanue.  anb  banue  since  jan.  i,  isw. 


:bailkoai)  Bonds. 


Atl.  A-  I'ac— W.  D.  Inc.,  Us,  1!»10 

(iiuir.,  48, 19:t7.. 
Can.  SiiuHi.— iBt  suar.,  Ss,  lUOS 

•.id,  5»,  l'J13 

Central  of  N.  .I.-lst,  7b,  18U0  . 

Consol.  7s,  189!». 


doling. 


Oct.  4    Sept  -i.! 


15 
70 

1  l()8''<3l). 

96iaa. 

loiHitJ. 

120    b. 

Coiivfrt.  7s,li)0'2 11J«    b. 

<i(  iiiraluiort.,  5s,  1987 ^\\i    ^ 

l.(li.i\:\V.B.,coa.7»,  190i),as'iit  Ho  b. 
Am.  Dock  &  [iiip.,  5«,  1021  .■-112    b. 

I-and  sn-aut  Us,  1890 jiomb. 

Moitgaee  Us,  193U 

Chcs.  it  Oliiii.—Moi-t.  (53,1911..  ■-■■■--. 

1  St  consol.  53, 1939 J?^^,. 

Clies.  O.  &  So.  W.-Us,  1911 Ill    b. 

Chic  Burl.  &  No.— lat,  b»,  192(i. • 

Cliic.  Burl.  &  Q.-Con.  7,  19O3..jl30i2b. 

DcbontiiroDs,  1913 

l)iiiv(rDivi.slon,4s,  192a  ....     94'2a. 

Ncliraska  K.'cten.sioii  4s,  1927.1  9438b. 
Cliic.  itK.  111.— 1st, s.f., 6s,  1907, 120    b. 

(•(iiisol.  Us,  1934 125    b. 

Ci-niralconsol.  1st, 5s,  1937..  IvS^aa. 
riiic.  (ia.s.T,.  &C.— lRt,g,.7.sl937|  95  b. 
Cllic.A:  llul.('oalK.,l»t,5s,1930  102  a. 
Chif.  -Mil.  it  St.  P.— Con.  79, 1905  126    b. 

l9t,  SoiithwostDiv.— Us,  1909.  119    a. 

1st,  So.  Mill.  Div.— Us,  1910  ..'119^,». 

1st,  Ch.&  I'ac.W.Uiv.— 58,1!»21  IO8I3 

Wis.  &.  Jlinn.  Div.— 5s,  1921  ..Il05%a. 

Terminal  58,1914 105 

Cbie.  &  N.  \V.— Cousol.  7s,  1915.  147»4a. 

Gold,  78, 1902 1129    b. 

Biukinj;  fund  Us,  1929 115    b. 

Siiikius  fund  5s,  1929 '  10714b. 

SmliiuKlunddebeut.  5s,  1933  112    b. 

2.j-.vcar  di^beuturo  58,  1909. ..'107 

KxU-ntion4s,  192U 99»4b. 

Cbie.  I'eo.  &  St,  L.— Old.  53, 1928'   93»2a. 
Cbic.K.I.&PiM!.— tis,coup.,1917  131>4b. 

Extension  &col.  5s,  1934 '105''8 

Cbic.  St.  P.  M.  &  O.  -Con.(is,1930  124isa. 

Cb.St.I,.&  Pit  t.— lst,con.5s,1932; 

Cleve.&  Canton— 1st,  5s,  1917.1   94    b. 
C.  C.  C.  &  I.— Consol.  7s,  1914 

General  Us,  1934 '  122    b 

Col.  Coal  &  Iron— l.st  Us,  1900. .viol's 
Col.  II.  Val.  &T0I.— Con.  5s,  1931    73 

General  gold.  Us,  1904 1   72 

Denver  &  liio  Gr.— 1st,  7»,  1900  121iab, 

1st  consol.  4s,  193U 

Denv.  i  H.  G.  W.— 1st,  Us,  1911. 

Assented 

Denv.  S.  Pk.  &  Pac— lst,7s,  1905 
Dot.  B.  C.  &  Alp.— lst,g.,Us,  1913  104  b, 
Def.  Mac.  &  M.— Ld.Kr.3i2s,  1911  34i2b. 
Dul.  &  Iron  Range— 1st,  5s,  1937  102  b. 
E.  Tenn.  V.  &  G.— Con.,  5s,  195U  10712a. 
Eliz.  Lex.  <fe  Big  San.— Ua,  1902.  105  b. 
Erie— 1st,  consol.  gold,  7s,  1920  137i2b. 

Long  Dock,  7s,  1893 IIII40. 

Consol.  Us,  1935 120    b. 

N  Y.L.E.&W.— 2dcon.Us,19U9  103%b. 
Ft.  W.  <te  Denv.  C— 1st,  Us,  1921  100 
Gal  H.&SiinAnt.— W.Div.lst.Ss    94-% 
GrB.W.&BI.P.— 2dinc.83, 1911    16    b. 
GiiUCol.&Saii.Fe— lst,7s,1909  IO413 

Gold,  09, 1923 1   U5 

Han.  i  St.  Jos.— Cons.  Us,  1911.  119 
Int.  .t  Gt.  No.— 1st,  U«,  gold,  1919  103    b. 

Coupon,  U.s,  1909 '   69    a. 

Kentucky  Cent.— Gold  4,  1987. . »  87    a. 
Knoxv.  <k  O.— 1st,  Us,  gold,  1925  112    a. 
L.  Erie  &  West.— Ist,  g.,  58, 1V)37  114 
L,akeSbore.-Con.cp.,lst,7s,190O  128    a, 

Cousol.  coup.,  2d,  78,  1903 127    a 

Long  Island— 1st,  con.,  5.s,  1931  116%b. 

General  mort.,  4.S,  1938 1  98    b. 

Loiiisv.  &  Na.sUv.— Con., 7s,  1898  II712 

E.  H.  &N.— Ist,  O.s,  1919 H17    b. 

General,  Us,  1930 115    a. 

Trust  BoiKls,  O.s,  1922 .110 

10-40,  Us,  1924 1 

.50-ycar58.  1937 105 

Collat.  trust  5s,  1931 1 

Louis.  N.  A.  &Ch.— 1st,  6b,  1910  11712b. 

Cousol.,  gold,  6a,  191U '101i2b. 

Louis.  Soutli.,  1st  g.  Us. .1917,   97''8 
Louis.St.L.&Tex.,lstg.Us.l917j   99^8 

Wcin.  Jc  Cbar.— U.S.  gold,  1924...  1 

Metro.  Elevated— Ist,  U.s,  1908 . .  1 1 16 

2d,  Us,  1899 :  10814 

Micb.  Cent.— 1st,  eon.,  76, 1902.1129    b. 

Consol.,  5s,  1902 ' 

Mil.LakeSb.ife  VV.— lsl,U»,  1921  126    b. 

Conv.  delM-uture,  5s,  1907 104''4b. 

Mllw.  &  Nortb.— M.  1.,  Us,  1910.  108i2b. 

l.st.  Con., (is,  1913 IIOU    b. 

Minn.  &  St.  Lou!3— l8t,  7s,  1927  100    a. 
Mo.  Kan.  &  Tex.— Con.,  Us,  1920    62i2b. 

Cousol.,  .58,  1920 oOHib. 

Consol.,  7s,  1904-5-6 95 

Mo.  Pacitlc— l8t,  con.,  69, 1920.  114i8b. 

3d,  78,  1900 111913b. 

I'ac.  of  Mo.— Ist,  cxt.,  4a,  19381  09    b. 
2d  inort.,7s,  1891 1 


15  b. 

72i2b. 
108 1.J 

96=8 
101^ 


11338b. 
llSiab. 


102 '8 
112 

I 

131  """ 

l&5i2b. 
94 19 
94 12 


Range  Since  Jan.  1. 


Lowtst.        Big/ietl. 


15  Oct. 

70  Oct. 
106i2Jan. 

93i4Jan. 
101 14  Aug. 
120  Jan. 
125  Jan. 
1 0038  .Tail. 
II512  Jan. 
108  Jan. 
llSkFcb. 
101%  Apr. 
10519  Apr. 
113i4Jan. 

94  Feb. 
107  Jan. 

98  Jan. 
I2912  July 
102%  May 

92I2  Feb. 

91'eJan. 
118  Jan. 
Jan. 
Jan. 
Feb. 
Jan. 


.  118 

■  j   97 

■  83 
.1   99 


941a 
86    b. 


94T8 
89    b. 

104%a. 
35    b. 

103    b. 

10614b 

105    b. 

13314 

112    a. 

122    b. 

104=8 

IOOI2 
93    b. 
'  17iaa. 

106 
70 


104    b. 

67    b. 

8512a. 
Ill  1), 
114  b. 
126  lab. 


98    b. 
120% 
116    b. 
1141a 
|110%a. 

io6    b. 

10312b. 

113    b. 

106 
9SI4 
9913 

105    b. 

110    b. 
Il08% 

129    b. 


108  i2b. 
lOU  b. 
10.)    a. 

OS's 

58% 

95  b. 
114  b. 
118    b. 

99133. 


122i2Jan. 
112  Jan. 
110  Jan. 
103  Jan. 
'   99     Jan. 

100  Jan. 
143%  Jan. 
'127     Aug. 

119  .Ian. 
108 12  Jan. 
109  Jan. 
;105     Jan. 

98  Jan. 

I  95  Mcb. 
131i4Mcb. 
104=8  Jan. 
119i2Jan. 

92  Aug. 
9212  Jan. 

130  Jan. 
112     Jan. 

93'%  Apr. 

60%  July 

50  July 
118%  May 

75     Jan. 

8412  Jan. 

73%  Jan. 

81     Jau. 

103     Jan. 

.!   32     Aug. 

9U"8  Jan. 
102     Jan. 

99  Jau. 
137  Mcb. 
110%  Jan. 

118  Apr. 
98  Jan. 
90  Jan. 
9216  May 
13     July 

IOOI4  Aug. 
64     Aug. 

119  Sept. 
IOOI2  Apr. 

62  May 
7II2  Jan. 

101  Jan. 
107  Jau. 
125I4  Jan. 

tl24  Jau. 
|ll4i4.Ian. 

9212  Jan. 
II714  Oct. 
114%Juuc 
112  Jan. 
109 13  Jan. 
10113  Jan. 

98     Jan. 

96i4-Tau 
II214  Jau 

93  Jan. 
95  Aug. 
96 12  Aug. 

102 12  Jan. 
11178  Jan. 
106  Jan. 
129  Oct. 
11  Ola  Oct. 
118%  Jan. 

92  lo  Jan. 
IOUI2  Jau. 
105 14  Jau. 

90  Jan. 

53   Apr. 

50I2  Apr. 

87  %>  Mcb. 
II012  Jan. 
IIUI2  Jan. 
i  97%  Jan. 
1103     Oct. 


22%  Feb. 

83      Feb. 

11210  May 

100  May 
10Ui2Jan. 
124 12  Juno 
I28I4  Ai)r. 
115%  Juno 
120 12  May 

113  Mav 
I2014  June 
IO5I2  Feb. 
108;%  Mcb. 
120  Sept. 
I04i4.\ug 

114  July 
104 ■'3  July 
[134  May 
IO6I2JUUC 

OUHjMay 
95 "8  Apr. 

120  July 
127i2  8cpt. 
1104%  Aug. 

101  May 
:106  Juno 
13012  June 
117i2  8ept. 

121  Sept. 
109%  Juuo 
'IO8I2  June 
108     June 


Raiuioao  .Boin>8. 


OtoHng. 


Oet.i    Sepl.ZT 


110    b, 
S7»ab 


112% 
I   60 
I   76    b, 

104 14 


149 
133 
123 
112 
IIU 
109 


Aug. 
May 
Apr. 
June 
Sept, 
Apr. 


10414  Fob, 
!  98%  May 
13812  June 
:108i2  Juno 
12412  May 
100  Fob. 
99  June 
135  Apr. 
125  Sept. 

105  Jau. 
87%  Feb 
87  Feb. 

123  Sept. 
I  8212  May 

102     -Mcb. 

j  93     Sept. 

9412  May 

108 12  Feb. 
1  40     Feb. 

104  Feb. 
;108i2  May 
lo7%  Aug. 
142  July 
114     May 

123  Feb. 
I0712  May 
10113  Sept. 

95=9  Mcb. 

25     Feb. 

116     Feb. 

I  87i3Jan. 

124  Fob. 
!109i2.Ian. 
I  7413  Jau. 

!  90  June 
112i2  8ept. 
IIU     Sept. 

!l30  5Iay 
13014  May 
117%  Sept. 
I0214  May 
1211-2 -Mcb 
11.t;i4  May 
llSUMay 
llSinMay 

106  Apr. 
1107  Sept. 
IIO412  Apr. 

1 1 22  June 
106  Sept. 
99%  Aug. 
100  Sept. 
10938  Juue 
120  June 
lUiaMay 
133 12  Mcli. 
114  May 
128     Sept. 

105  Oct. 
Ill  Apr. 
IO9I2  Mcb. 
100     Sept. 

03  ^8  Sept. 
U012  Juno 
97     Juno 

I1513  Apr. 

121 12  Apr. 

10234  Juno 

10513  Apr. 


Mobile  &  Ohio— New,  «9. 1027.. 

Ocuoral  niort.,  4s,  1938 

Mutual  Un.  Tel.— 8.  f.,  Ua,  1911. 

Nash.  Cb.  &  St,  L.— 1st,  7»,  1013  133Hib. 

j    Con.wl.  59,  1938 110413b. 

N.  Y.  Central-Ext«nd.,  5s,  1893  10513a. 
N.  Y.C.&1L—I.st,cp., 79,1903, 13013b. 

Dobentiirc,  58, 1904 1113    a. 

'  N.  Y.  &  Uarlom— Ist,  7»,  1900  130 
N.  Y.Cblo.  &8t.L.-lBt,48,1937|  94 
;N.  Y.  Elevated— l8t,  7s,  1906...  110 

N.  Y.  Lack.  &  \V.— Ist,  6s,  1921.' 

Con8'ructlon,  58,  1923 ' 

N.  Y.  Ont.  &  W.-lst,  69,  1914..,1115»b. 
I N.  Y.  Sub.  &  W.— 1 8t  rcf .,  5»,  1937  101  b. 
Mldlandof  N.  J.— lst,69, 1910  115  b. 
Norfolk  &  West.— «on.,  Hs,  1931  120  b. 
Nortb.  Pac— 1st,  coup.,  Os,  1921  11413b. 

General,  2d,  coup.,  1933 '110'2b. 

General,  3d,  coup.  69, 1937 ...  1 10 
No.  Pac.  Tor.  Co.— Ist,  Ua,  1933. 110813b, 
Ohio  lud.  &  West.- 1st,  5a,  1938:«  82 
Ohio  &  Miss.— Consol.,  78,  1898.  1 17%b. 
I  Ohio  Southern— 1st,  6s,  1921 .. 

I    2d,  income.  Us,  1921 

Omaha  &  St.  L.— Ist,  48,  1937. 

Oregon  Imp.  Co.— 1st,  69,  1910 

I  Ore.  K.  <S:Nav.  Co.— Ist,  Os,  1909 

I    Consol. ,.53,1923 lOSiab. 

1  Oregon  ifc  Transcon'l-UB,  1922.  104  b. 
i  Penn.  Co.— 4139,  coupon,  1921 . .  Ill  b. 
i  Peo.  Dec.  &  Evaus.— lst,6s,  1920  107  a. 
I    Evausv.  Div.— 1st,  68,  1920...  J102i3b. 

j|    3d  inort.,  5.S,  1927 168    b. 

i  Phlla.  &  Kead.— Gen.  49,  1958..!  ^'"a 

!|    Ist  prof,  income  53,  1958 '   8II4 

2d  prof,  income  53,  1058 )   05    a. 

'     3d  prof,  lucoiuo  5s,  1958 54    a. 

Pittsb.  &  West.— 1st,  g.,  43, 1917    84isb. 
I  Rich.  &A11.— 1st, 73,Drcxel cert.    6634 
2dinort,,6s,  1916,Drexelcert.    3413b. 
Rich.  At  Dauv.— Con.,  0,9, 1915  ..  118    b. 

Consol.  gold,  53, 1936 9113a. 

Eich.&  W.P.Ter.— TriLst  68, 1897  99  b. 
Roch.  &  Pittsb.- Con.  69, 1922..  119  b. 
I  Rome  Wat.  &  Ogd.— Ist,  7b,  1891  108  a. 
1  Consol.,  extended,  59,  1922...  109i2a. 
St.  Jos.  &  Or.  Isl.— 1st,  6s,  1923. '  IO6I3 

8t.  L.  Alt,  &  T.  H.— lat,  78, 18941  

2d,  mort.,  pref .,  7s,  1894 10714b. 

2d,  mort.,  income,  78, 1894 ... ' 

St.  L.  Arlc.  &  Tex.— Ist,  Us,  1936'   7914 

2d,  63, 1936 1   2778 

St.  L.  &  Iron  Mt,— 1st,  7s,  1892.il06i8b. 

2dmort.,7.9.  1897 Il09    b. 

Cairo  ife  Fulton— 1st,  78, 1891.!l02'8b. 


.  116>9b. 

57'i 


Range  Since  Jan.  I, 


VmetML    I    BlglutL 


'13a%b. 

I 

lori    "■ 

'132%b. 
113  a. 
120  b. 
97 
115%b. 
136i3b. 

iVo'ijo. 
101  b. 
11913b. 
120isb. 

11418 

114 
II09I3 

111 
I   81 

ll7%b. 

112    b. 
I   57 
I  77    b. 
|103%b. 

11313b. 
!  10412b. 

104% 

iiimb. 
10714a. 

1102    b. 


Cairo  Ark.  &Tex.— l8t,78,1897  IO3I3' 

Gen.  R'y  Aland  gr.,  5s,  1931.    8613b. 
St.  L.  &  San  Fr.— 6s,  CI.  A,  1906  118 14b. 

6s,  Class  B,  1908 llSMsb. 

6s,  Class  C,  1906 11 8 14b. 

General  mort.,  6s,  1931 120    a. 

General  mort.,  58, 1931 

8.  P.  M.  &  .M.— Dak.Ext.,  69, 1910'  121    b. 

l8t  cousol.,  63,  1933 '118%b. 

Do  reduced  to  4 13s  ... ' 

Collateral  trust,  53, 1898 1  9912b. 

Montana  Ext,  1st,  49,  1937  . . . !   88 
Shen.  Val.— 1st,  "s,  1909,  Tr.  rec.    9412b. 

General  63, 1921,  Trust  reo. . .     38i2 
SouthCarolina— 1st,  6s,  1920...    96    b. 

2d,63,1931 58    b. 

Income,  6s,  1931 5      b. 

So.  Pac,  Aiiz.- 1st,  6a,  19119-10.  108    b. 

So.  Pac,  Cal.— lat,  63, 1905-12. .  I 

Bo.  Pac,  N.  M.— 1st,  6s,  1911  ...  108 14 
Tenn.  C.  I.  &  Kv.— Ten.  D.,  1st,  6a    95 14b. 

Binu.  Div.,  1st,  6.9,  1917 '   9713b. 

Te.x.  &  Pac— l.st,  gold,  Ss,  20001   90 

2d,  gold,  income,  .53,  2000 1   37I4 

Tol.  A.  A.  &  N.  M.— 1st,  Os,  1924  106    b. 
Tol.  A.  A.&  Gr.  Tr.— Ist,  6.9, 1921  112    b. 
Tol.  &  Ohio  Cent.— lat,  5s,  1935  101  %b. 
Tol.  Peo.  &  West,— 1st,  Is,  1917..'   7714 
Tol.St.L.  &  Kan.C— lst,63,191U  103 
Union  Paeillc— 1st,  63, 1899  ....  119%b. 

Sinking  fund,  89,  1893 114    b. 

Kan.sas  Pacitlc- 1st,  6s,  1895  . '  1 1014b. 

1st,  Us,  189U 11114b. 

Denver  Div.— 68, 1899 116% 

1st  con.sol.,  63,  1919 116    b. 

Oreg.  Short  Line— lat.  Us,  1922  II413 
Virginia  Mid.— Gen.  m.,  5s.  193U    88    b. 
SVab.  St,  L.  &  P.— Gen.,6s,  Tr.reo.    50    b. 

Chicago  Div.— 5s,  1910,  rr.reo.'103i4 

Wabash— M.,  7s,  1909,  Tr.  rec' 

Tol.  &  \V.— 1st,  ext.,  73,  Tr.  rec  10314b. 
l8t,St.L.Div.,7.s,1889. Tr.reo.  lOSUb. 
2d, extend.,  79, 1893,  Tr.  rec  lOJiaa. 
Con.,  conv.,  78,  1907,  Tr.reo.  100    a. 

Gt.  West.- l8t,78, 1888,Tr.rec.  103i4b. 

2d,  78, 1893,  Truat  receipts.  

West  Shore— Guar., 4s 105% 

West.  N.  Y".  &  Pa.-lst,  5,  1937.     97    a. 

I    2d  mort,,  3g.,  5.90.,  1927 33% 

West.  Un.  Tel.— Col.  tr.,  5s,  1938  102    b. 
I  Wheel.  &.  Lake  E.— Ist,  59,  1926  10513a. 


01 

82^8 
68 

5478b. 
84  b. 
67% 
34ijb. 
117  b. 
93 
99 14 

i08'"a. 
111% 
106  b. 
11334b. 

108  b. 

■78"" 

27  b. 

10818b. 

109  b. 
102'''8b. 
103 13 

89  b. 
11814b. 
11814b. 
118i4b. 
120 


121% 
1  lO'sa. 
10113b, 
1  9912b, 
87%b, 
9412b. 
!  38  b. 
'  9  J  14b. 
57  b, 
7  a, 
107  b. 
11813b. 
107  b. 
98% 
98 
;  9OI2 
I  37% 
108 

112  b. 
102i-3b. 
7712b. 
103 
llOisb. 

114  b. 

110  b. 

111  b. 
114%b. 
116  b. 

115  b. 
'  89 

50  b. 
10314b. 
100  b. 
10314b. 
10314b. 
10-.'i4b, 
100  b. 
lOSMb. 
102  b. 
'IOUI4 

96 13 
j   34i8b. 

do's"  a. 


.'112%  Peb. 
41%  Jan. 
00    Jan. 

120  Jan. 
I  98»8.Tan. 
:iai     May 

13238  Oct. 

Ill     Jan. 

129  May 
t  91»8Ju-i. 

110  Jan. 
131  "a  Jan. 

111  14  Feb. 
llOiaMch. 

94  Jan. 
H4i4Apr. 
II714  Jan. 
11439  Sept. 
llOiaOct 

97%  Jan. 
10334  Jan. 

61     July 

115  Jan. 

103  Jan. 
4434  Jan. 
7113  Jan. 

102     Feb. 

110  Jan. 

102  Jan. 

101 13  Jan. 
lOU'a  Jan. 
104 13  Feb. 
102%  Jan. 

60  Jan. 
8858  Jan. 

80  July 
6278  JiUy 
51 13  July 
76i4Jan. 
58  Jan. 
20     Jan. 

114  Jan. 
86  Jan. 
96     Fob. 

113  Jan. 
106 13  June 
108 '8  Apr. 

104  Jan. 

111  July 
10534  Feb. 
1041a  Jan. 

77     July 

23     May 

1051a  Aug. 

105  Jan. 

10114  Julv 
I102'S8  Aug. 

81  Jan. 

116  Jau. 
11534  Jan. 
11513  Jan. 
11519  Jan. 
101 14  Jan. 
118  Jan. 
11513  Jan. 

9814  Jan. 
'  96i4Feb. 

83 '4  Jau. 

8713  Apr. 

31     Jan. 

90  Jau. 
'  47  Jan. 
I  5  Sept. 
104 13  July 

114  Jau. 
105 14  July 

89  Jan. 
89  Jan. 
85 12  Mcb. 
31  Mcb. 
99     Mch. 

103  Jan. 

101  Jan. 
74  -Apr. 
92 13  Jan. 

115  .Tan. 
114  Sept, 
11018  Aug. 
109>3  Jan. 
112 '3 -May 

112  Jan. 
Ill     Feb. 

7838  Jan. 
37  Apr. 
88I3  Jan. 

86  Jan. 
8913  Jan. 
93 13  Feb. 

87  Jan. 
85  Feb. 
89     Jan. 

'  86  Mcb. 
102%  Jan. 
I  9514  Jan. 
j  33i4.Au!!-. 
!  9878  Jan. 

102  Apr. 


116>3Mav 

.IS' 

4  Oct. 

1041 

4  Apr. 

11381 

2  Juno 

ll07u,Jiino 

107 

Fob. 

1371 

3  Jiinn 

1II51 

iJunn 

131 

McIi. 

1   9M' 

1  JllUft 

121 

May 

1381 

2  June 

116>aJuly 

115 

Feb. 

1031 

1  Juno 

11913  Sept. 

1213 

1  Apr. 

1207b  Jfay 

117 

Ailg. 

110 

May 

112 

Jiina 

8319  Sept. 

121 

June 

113<4Sept. 
COifl  Oct 

80%  Jun  e 

10079  Feb . 

II514  Jim  e 

105%  Hay 

107»3  Apr. 

llH3  8ept. 

110 

May 

10913  Feb. 

701s 

Mch. 

94% 

June 

941? 

Jan. 

K2:>f 

Jan. 

62 14 

Jan. 

87 1-. 

May 

70H    Aug. 

37 

Aug. 

1193a  May 

94%  May 

103 

May 

119%  July 

10913  May 

112 

May 

IO913  Apr. 

115 

June 

II214  June 

108 

Apr. 

99 

Feb 

38 

Feb. 

110 

Jan. 

110 

July 

lO.iia  Juno 

107 

Apr. 

90 

Feb. 

121 

Apr. 

121 

Apr. 

121 
121 

M«y 

108 

June 

122 

Anr. 

121%  June 

103%  June 

100 13  July 

92 13  May 

96 

May 

40 

May 

lOL 

Aug. 

61 

Aug. 

10 

Feb. 

108 14  June 

118- 

J  Sept. 

108=8  Oc>. 

100 

Mob. 

99 

Mch- 

94 

May 

40 

Apr. 

110i4June 

120 

Juno 

10413  Juno 

82 13  Juno 

105 

May 

121 13  July 

12013  Jan. 

11213  July 

11213  May 

116%  Oct. 

117 

Apr. 

,115>aJuly 

90 

Apr. 

511 

I  Sept. 

'104 

Aug. 

1013 

4  Sept. 

103%  Sept. 

1031a  Aug. 

103 

Juno 

1101 

Aug. 

110313  July 

1021a  Juno 

109»8  Juno 

101 

Apr. 

1   ■** 

Feb. 

106 

June 

IllO 

Aug. 

Note.— The  letter  "b"  indicatoa  price  bid,  ani  "a" 


price  asked:  all  other  prices  auJ  the  range  are  from  actual  sales. 
STATIC     BONO.S. 


SECUltlTIKS. 


Bid.     Ask. 


II 


SECURITIES. 


Bid.  lAslt. 


SECURITIES. 


Alabama— Cla.ss  A,4  to  5 1906 

Class  B,  59 1900 

Class  C,  4b 1906 

68,  10-20 1900 

Arkansiis- 0,9,  fiinded..ls99-1900 
78,  Little  liock  <k  Fort  Smith  iss. 
7s.  Mcinpliia  &  Little  Rock  iss... 
78.  Arkaiii'as  Central  RR 

Georgia- 78.  gold 1890| 

Loiiisbtna — 7s,  cons 1914 

Stamped  4b ■. 

M''->"-->n— -fQ isoo 


I0213 

110 

i>8 

100 

12 

8 

8 

7 

101% 

105 

87 

io*t 


"I 


18 


10414   Missouri— Us due  1889  or 

I    Asylum  or  University,  due 

I    Funding 1894- 

Now  Y'ork— 63,  loan 

I    6s,loan 

North  Carolina— 6s,  old J. 

Fund  n i act 

New  bonds,  J.  &  J. ...1892- 

ChathamRR 

Special  tax.  Class  1 

Consolidated  48 


10 
102% 


89  li 


1890 
1892 
1895 
1S92 
1«93 
&  J. 
1900 
1898 


1910 
1919 


101 
104 
110 
108 
108 

33 

10 

20 
5 
0 

96 14 
124 


8 

8 

97 

127 


Rhode  Island— 6s,  cou.. 189,3-1894 
South  Caroliu.a— Us,  non-fund.  18.88 

■j    Brown  consolidated.  Us 1893 

Tennessee— Us,  old 1S92-189S 

Compromise,  3-4-3-U8 1912 

New  settlement— 69. 1913 

5s 1913 

3s 1013 

Vlrgini.i— Os,  old 

68.  consolidated  bonds 

69,  cousolidated,  2d  series 

Ua.  deferred,  trust  receipts 1 


Bid.  I  Ask. 


108    I 

414! 

'efiji 
7713' 

106 13 
Hil 

73%1 


5 
104 


104 
74«4 


430 


1HE   CHRONICLE. 


LVOL,  xux. 


BONDS-STOCK  EXCHANttE  QUOTATIONS  ON  FRIDAY  OF  THE  LESS  ACTIVE  RAILROAD  BONDS. 


SECUKITIES. 


Railroad   Bonds. 

fSiork  Eirhnnnr  l^iten.) 
Atlantic  A  Danv  — 1st  «.,  6a.. 1917 
Atl.  &  Pao.— 2d  W.  [>.,  Kil.  Si,,  1907 
Bait.  &  Ohio— 1st,  6s,  Park  B.1919 

58,  gold 1925 

Cons,  mort.,  Kold,  .is 1988 

B«eob  Crick— 1st,  trold,  48. . .  .1936 
Host.  H.  Tun.  A  W.— Deb.  ,5s. 1913 
Brooklyn  Elev.-lst,  <.,  6s...l924 

2<J,3-5s 1915 

Union  EI.,  l.st,  guar.,  68.. ..1937 
Bmnswlok  &  Wiist.- I8t,g.,4s.l93a 
Buft.  Roch.  A-  Pltt«.—{ien.,  58.1937 

Roch.  *  Pitta.— l.st,  «a 1921 

Burl  Ccd.  Rap.  &  No.— l8t,58.1906 
CoDBol.  A-  oollat.  trust,  58. ..1934 
Minn.  A  St.  L.— 1st,  7s,  gn..l927 
Iowa  C.  A  West..— Ist, 78..  ..1909 
Ced.  Kap.  I.  F.  A  N.,  Ist,  68.1920 

l8t.  58 1921 

Central  Ohio  Eeor.— Ist,  4128.1930' 

•Cent.  RR.  A  Bank.— C'ol.g.,58. 1937 

Sav.A  West.- istoon.  (^-..^s,.  1929 

Cent,  of  N.  J.— Conv.  deb.,  68.1908 

1-chlKh  A  W.  B.,  M.  .-.s 1 9]  2 

Central  PiM^llic— Gold  bd»,,6.s.l895 

Gold  bonds,  Cb 189<>; 

Gold  bonds,  68 1897. 

San  Joaquin  Br.,  68 1900' 

Oal.  A  Oietton— Scr.  B.  68. .  .1892 

West.  Pnciflc— Bouds,  «a 1899 

No.  Railway  (Cal.)— 1st,  68.1907; 
Ches.  A  O.— Pur.  M.  fund,  6s. 1898 

6a,  gold,  series  A 1908 

Ches,  O.  A  80.  West.— 2d,  6s.  .1911 

Chicago  A  Alton— 1st,  7s 1.893 

Sinking  fund,  6s 1903 

I-oiils.  A  Mo.  River- 1st,  78.1900 

„'-2d,7s 1900| 

St.  Ii.  Jacks.  A  Chic- l8t,78.1894 

1st,  guar.  (564).  78 1894' 

2d  mort.  (360).  78 189S1 

2d,  guar.   (188),  7s 1898 

Mla«.K.  Rridge— 1st, ».  f.,  6s.l9ia 

Chic.  Bnrl.  A  Nor.— Deb.  6s.  ..1896' 

Chlo.  Burling.  A   Q.— .>3,  s.  f..l90l! 

Iowa  Div.— Sink,  fund,  58..  19191 

Sinking  fund,  4s 1919 

Plain,  4a 19.21; 

Chic.MU.  A  St.  P.— Ist,  8s,P.D.1898 
2d,  7  3-lO.s,  P.  D..  18981 

lBt,78,|g.,  R.D 1902! 

Ist,  La  Crosse  Division,  78.1893 

l9t,I.AM.,7s 1897' 

let,  I.  A  D.,7s 1899> 

l8t,C.  AM.,  78 1903: 

Ist,  I.  &  D.  Extension,  7s... 1908' 

l8t.  Southwest  Div.,  68 1909 

l8t,  La  C.  A  Dav.,  5s 1919 

1st,  H.  A  D.,7s 1910 

Ist.  H.  A   D.,  5s 1910 

Chicago  A  Pacific  Div.,  6s..  1910 
Chic.  A  Mo.  Riv.  Div.,  58...1926 

Mineral  Point  Div.  .5s 1910 

1;.  A  L.  Sup.  Div.,  5s 1921 

Fargo  A  South.,  6s,  Assu. . .  1924i 

Inc.  conv.  sink,  fund,  .5s 1916 

Dakota  A  Gt.  South.,  5s....  1916 

•ChicAN.W-E.scAL.8.-l8t,6s.l90li 
Des  M.  A  Minn.— l.st,  78.. ..1907 
lowaMidland— 1st,  8s..  1900 
Peninsula— Ist,  conv.,  78... 1898 
Chic.  A  Milwaukee— 1st,  7s. 1898 

M  ?/;?^-,^-2<>'  78 1907, 

Mil.  A  Mad.— l.^t,  6s...  1905' 

Ott.  C.  F.  A  St.  P.-]8t,53..1909 

Northern  III.— ist,  5s 1910' 

•Chicago  Rock  Island  A  PaclHc-     1 

Des  Moines  A  Ft.  D.-lst,  48.1905 

Istj^HiS 1905 

Extenson,  48 19051 

Keokuk  A;  Des  M.-lst,  5s ..  1923 

■Chic.  A  8t  Lom.s-lst,  68 1915' 

<^"«-  St.  P.  A  Kan.  aty-5s..l936 
r>^?'"5;^^-^--l«.  g.. -58..  1934 
^x,  •  ,f:,^-*  Minn.— 1st, 6s.. .1918 

No.  W  l.sconstn-lst,  68 1930 

f^}-  *?«',  *  8uC--l8t.  68 191 9 

Chlo.  A  W.  Iiid.-l8t,  8.  f.,  68.1919 

General  mortgage,  68 1932 

^n\  ^"S-  •?  D.-Con.  8.  f.,  7b.1905| 

2d,  gold,  4128 1937 

Cin.  I.  St.  L  &  Chic.-l8t,g.,48'.1936  ' 

Consoi.,  6a 1920 

t  I.Col.  Cin  A  Ind.— Ist,  7a,8.f.l809  ' 

Consoi.  sink,  fund,  7s 1914' 

f.!*;'!;-  f  ^Vl'i;  V.-GoM,  58...  10381 
Co Orado  .MIdl.ind-lst,  g.,  6s.l93(!  ' 
t  «'>i'"'"a  A  Grecn.-l at,  6s. ..  1916 

2d,  6s 1926; 

Col  A  On.  Midland-lst,"6s;i914 
Del.  Lack.  A  W.-Convert.  7a,1892 

Mortgage  78 1907 

Syra.  Bliig.  A  N.  Y.-lst,  7a;i906i 
Morns  A  Essex— Ist, 78....  1914 

J'^-'x 1891 

Konds,  78 1900 

7«of  1871 ::::i9oi 

_  ,!'!'■.  <^on.,  guar.,  7s 1915 

Del.  A  Hud.  Canal— l.st.,  78.  ..1891 

lat,  cxtcn.alon,  7» 1891 

Coupon,  78 1894! 

??■  Div.  c«up.,  78 19171 

^Vlbany  A  Suaq.- ist,  gn.,7a.l900i 

lat,  cons.,  guar.,  6s 1906 

Hens.  A  8ar.— Isl,  coup.,  78,1921 
Denv.  A  R.  G.— Imp.,  g.,  Ss.  ..1928! 
JJuK  Ho.  8I1.  A  All.- Gold  58..  1937' 
>,.  Temi.  Va.  A  Ga.-lst,  78...  1900, 

XdTislonal  5s 1930 

iBtext..  gold,  5a 1937' 


Bid. 

Ask. 

97 

99 

107M 

109 

80 

90 
100 

SECURITIES. 


Bid    !Ask. 


SECURITIBS. 


Bid. 


lOOM 

10714 

"  93' 
120 

99 

87 
100 

98 

95 

i'06"  I 
101% 

119" 

ii'sia! 

114 
115 
114 

il'iiss 


109»c 

89 
108 


100 


100 


East  Tenn.— Eq.  A  Imp.,  g.,  5s  1938;     92 

I    Mobile  A  Birm.— lat.  g., 58..  1037    

Alabama  Central— lat  68... 1918|  114 

Erie— Ist,  extended,  7h 1897   121% 

2d,  extended,  Ss. 1919 

I    3d,  extended,  413S 1923 

4th,  extended,  Ss 1920 

1    5th,  extended,  4s 1928 

!     Ist,  eons.,  fd.  coup.,  7s 1920 

Reorg.,  Ist  Hen,  68 1908    105 

B.  N.  Y.  A  E.— Ist,  78 1916    '    ~ 

'    N.  Y.  L.  E.  A  W.— Col.  tr.,68.1922 

Funded  coup.,  58 1969 

Income,  6.8 1977 

Buff.  A  8.  W.— Mortg.  68. . .  .1908 
Jefferson— 1st,  gu.  g.  58 1909 


931a 
96 


123 


108  -j 
J1614 
lOSia' 


118 
104 


142 

no 

88 


goHi 


1C5 

\"9i' 


..Eureka  Springs  R'y— lst,68.g.l933    118 
..  'Evan.  A  T.  H.— Ist,  cons.,  6s.l921|"ll7is 


se 


Mt.  Vernon— Ist  68  . 


.19231 


102 14 
10219 


107 


114 
II2I9 

'  77 
109 12 
124 


II5I2' 
1151s 


Erans.  A  Indian.— lat,  cons. .1926   114 
Flint  AP.  Marq.— Mort.,  6s.  ..1920'  121 

'    1st  con.  gold,  5s ;939i  

Fla.  Cen.  A  Pen.  — Ist  g.  5s....  1918;  

Gal.  Har.  A  San  Ant.— 1st,  68.19101  

I     2d  mort.,  7s 1905'  

Ga.  80.  A  Fla.- Ist,  g.  68 1927* 

Grand  Rap.  A  Ind.— Gen.  58..1924    

Green  B.  W.  A  St.  P.— lat  68..191l|     81 

Houaatonic— Cons,  gold  58 1937  .106 

Hous.ATex.C— lat,  m.l.  7s.Tr.rec. 

West  Div.  7.'?,Trust  recelpts.1891 
I    Ist  Waco  A  Nor.- 78 1901 

2d  m.Ss.M.  1.  Trust  recelpta.1913 


105 12 

120 

80 


118 
ii'5' 


106% 
103 

98>a 

90 


1161a 
115 


II8I2 

lllia 

111% 

115 

115 

105 


126 
120 


104 12 

"96  ii 
9214I 

125     I 
117    i 


11213 


1261i 

119 

126 

116 

120 


100 
■112% 

115 

121 

121 
'118 

115 


77 


47I2 


102 


86 


125 
124 

104  " 

126 
104% 

118'4 

1041, 1 
103" 


127 

iio' 


127 
105 14 
119'fl 
104% 
1071a 


II912 
1C7 


100 

101 

96 

111 


120 
"25' 


126 
120 

127"  ;. 
1161a. 
108  i^i. 
108    1. 


130 


85 


106 


116 
65 


85 


106i« 


125 

1271a 

a-i^ 

124 

11419 

118 

120 

124 

102 

102 

105 

122I3 

107 

104 

101 

81 

90 


108 13 

131 

132 

USH 

106 

122 

I2712' 

14I14 

105 

107 

112     II319 

144      ; 

1221a 


135 

135 

.1491a 

107 


1451a 
10514 


149 

"93"  I 
1241s 
110    I 


il23 
1 23 
155 

94" 
126 
112 


Gen.  mort.68,Tru.st  receipts.  1925 
Dllnois  Central— Ist,  g.,  4a  ...1951 

l8t,  gold,  3133 1951 

Gold  48 1952 

Springf.  Div.— Coup.,  68....  1898 

Middle  Div.— Reg.,  58 1921 

C.  St.  L.  AN.  O.— Ten.  1., 78. 18971 

1st,  consoi.,  78 1897| 

2d,  68 19071 

Gold,  5s,  coupon 1951 

Memp  Div.,  lat  g.  4s 1951| 

Dub.  AS.  C- 2d  Div.,  78...  1894 
C!ed.  Falls  A  Minn.— 1st,  78.. 1907 
Ind.Bloom.AW.— lat,  pret.  78.1900  117 
Ohio  Ind.  A  W.— 1st  pf.,58..1938 
Ohio  Ind.  A  West.- 2d,  58..  1938 
I.B.AW.,  con.  inc.  Trust  reiceipts. 
Ind.  D.  A  Spr.— Ist  7s,  ex.  cp.l906 

Ind.  Dec.  A  West.- M.  5s 1947 

2d  M.,  inc.  58 1948 

Iowa  Central— 1st  gold,  58. . .  .1938 
Kan.  C. Wvan. A  N. W.— 1  St,  58. 1938 
Kings  Co.  Elev.-8er.  A, Ist  ,5sl925 
Lake  Shore  A  Mich  So.—  1^ 

Cleve.  P.  A  A.— 7s 1892|  106 

Buff.  A  Er.— Now  bonds,  7s. 1898    

Kal.  A  W.  Pigeon— 1st,  7s... 1890|' 

Det,  M.  AT.— 1st,  73 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Mahon'g  Coal  RR.— 1st,  58.1934 

Litchf.  Car.A  West.— 1st  6s.  g.l916 

Long  Island- 1st,  7s 1898 

N.  Y.  A  R'way  B.— 1st,  g.  58. 1927 

2d  mortg.,  inc 1927 

N.  Y.  A  M.  Beach— 1st,  78..  1897 

N.  Y.  B.  A  M.  B.— Ist,  g.,5s.l935|  100 

Brooklyn  A  Mont.— l.sf,  6S..191]    

1st,  5s 1911    

Smithtow-nAPt.Jeff.- l8t,7s  190ll  

Louis.  ANash.— Cecil.Br.,  78  .1907    105 

N.O.AM.— 1st,  6s 1930    115 

N.  O.  A  M. -2d,  6s 19.30 

Pensacola  Division,  6s 1920 

St.  Lonis Division,  1st,  6s...  1921 

2d  33  1980 

Nashv.  A  Decatur— istV7s! !l900 

S.  AN.  Ala.— S.  f.,  69 1910, 

Pens.  A  At.— 1st,  6s,  gold.  ..1921; 

Nash.  Flor.  A  S.    1st  gu.  58.,1937 

Lou.  N.  O.  A  Tex.— Ist,  4s.  ...19.34 

2d  mort.,  58 1934 

Mexican  National— ist,  g.,  69.1927   IOII9 

2d,  income,  68,  "A" 1917;  

2d,  income,  68,  "B" 1917!  

Michigan  Central- 6s 1909    

Coupon,  5s 1931    112 

Jack.  Lan.  A  Sag.— 63 1891    102is 

Milw.US.AW.— E.\t.  AImp.,58.'29l  105 
Michigan  Division,  1st,  68.  .1924  117 
Ashland  Divisian- 1st,  6s  ..1925    116 

Incomes [  105 

Mlnn.ASt.L.— I'a  Ex.,  1st, 78.1909;'  85 

2d  mortg.,  7s 1891*  52 

Southwest  Ext.— Ist,  78 1910;*  77ia 

Pacific  Ext.— Ist,  63 1921*  82    ! 

Impr.  A  equipment.  6s 1922,'  50    j 

Minn.  A  Pac.--li.t  ninrtg.,  58.1936;  

Minn.S.Ste.  M.  AAtl.— I8t,5a.l926l  

Missouri  Pacific— Truaf,g., 58. 1917;  

Mobile  AOhio-lstext.,68...1927|  109    \ 

Ist  prpf.  debentures *  OS'si 

St.  L.  A  Cairo— 4s,  soar 1931|     78 

Morgan's  La.  A  T.— 1st,  6s 1920;  

l8t,  7s 1018!  

Nash.  Chat.  A  St.  1..— 2d,  6s. .1901    i 

New  Orleans  A  Gulf— l.st,  68  .19261  ' 

N.  O.  A.  No.  E.— Pr.  1.,  g.,  68.. 19161  

N.  J.  Junction— Guar,  lat,  4s. 1986    

N.  Y.  N.  H.  A  H.— Ist,  reg.4a.l903  "WMH 
N.  Y.  A  Northern— 1st,  g,.  58.1927  '109 

2d,  4s 1927i     521a 

N,  Y.  Susq.  A  West.— Deb.  68.1897 

2d,  41-23 1937 

N.  Y.  Tex.  A  Mex.-lst,  4s....l912i 

Northei-n  Pac— Divid.  scrip  ext...; 

James  River  Val.— Ist,  6s.. .19,36' 

Spokane  A  Pal.— 1st,  68 1936 

St.  Paul  A  N.  P.— Gi'u.,  6s.. 1923 
HclenaARedM'n— lst,g.,6s.l937, 
DuluthAMauitoba— l.st,g.68l036 
Diil.A.Man.Dak.Div.— Iat«9l937 


122 
82 

109 
95 

101 


101 


82 
123 


18 
105 


86 14 

idi" 


102 

132 


no 

98 


104 


119 
110 


106% 
9812 ' 
891a 
40 


122'4 

Lot" 


104 
62 
17 


104 


60 


80 
i"25' 


SOiai 
ids" 


1041a 

55" 

"82" 


120 
100 
lOGly 
106 14! 


108 

los's! 

121     I 

ids" 

109's' 


Northern  Paciflo— (Continued)— 
La.  M.  A  Mo.  R.— 1st,  58. . .  .1937 
North.  Pac.  A  Mon.— lat,  68.19.38 
Coeur  d'Alene— 1st,  68,  gold. 1916/ 

Gen.  1  St,  gold,  6s 1938' 

Cent.  Washington— lst,g.,68.1938' 
Nort.A  W.— New  Riv.,  1st,  68.1932 

Imp.  A  Ext.,  68 1934 

Adjustment  M.,  78 1924 

Enuipincnt,  .5s 1908 

ClineliVal.D.— I8t,cquip.5s.l957| 
Ogd.  A  Lake  Ch.—lat,con.  68.1920] 
Ohio  A  Miss.— Cons.,  s.  f.,  78.. 1898 

2d  con.sol.  7s 1911 

Springfield  Div.— l8t  7s 1905 

General  5s 1932 

Ohio  River  BR.— Ist,  Ss 1936 

General  mort.,  gold,  .58 1937 

Oregon  A  California— 1st,  .5s.  1927 

Pennsvlvania  RR.—  ; 

Pifts.C.  A  St. I,.— 1st,  cp., 78. 1900 

Pitts.  Ft.  W.  &  C.-l8t,  78.. .1912, 

2d,  78 1912 

3d,  78 1912, 

Clev.  A  P.— Cons.,  s.  fd.,  78.19<W 

4th,  sink,  fund,  6s 1 892 

St.L.  V.  AT.  H.— 1st,  gu.,  73.1897 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Peoria  A  Pek.  Uion— lat,  6s  ..1921 

2d  mortg.,  4ias 1921 , 

Pine  Creek  Railway— 6s 19321 

Pitts.  Cleve.  A  Tol.— Ist,  68.. .1922 

Pitts.  Junction— 1st  6s 1922; 

Pitta.  Mc.  K.  AY.— Ist  6s 1932 

Pitts.  Painsv.  A  F.— Ist,  58... 1916 

Pitts.  Y.  A  Ash.— l8t,  58 1927 

Presc't  A  Ariz.  Cent.  1st,  6s,g.l916i 

2d  income,  6s 1916 

Rich.  A  Danv.— Debenture  68.1927 
Atl.  A  Char.— 1st,  pref.,  7s..  1897 
Ricb.A  W.P.Ter.— Cou.c.t.,.5s.l914 
B.W.AO.— No.  AM.lstg.gu.5s. 1916 
Rome  W.AOg.Term.—l8tg.5s,l  918! 

St.  Jos.  A  Gr.  la.— 2d  inc 1925 

Kan.  C.  A  Omaha— 1st,  5s..  1927 

St,  L.  Al.  A  T.  H.— Div.  bonds  1894; 

Bellev.  A  80.  111.— 1st,  88.  ..18961 

Bellev.  A  Car.— 1st,  6.s 1923 

Chi.St.L.APad.— Ist,gd.g.58l917 

St.  Louia  So.— lat,  gd.  g  4s.  1931 

Car.  AShawt.— 1st  g.  4S....1932 

St.  Louis  A  Chic— Ist,  con.  6s .  1927 

St,  L.  A  I.  M.— Ark.  Br.,lat,78.1895| 

St.  Louis  A  San  Francisco— 

1st,  6s,  P.  C.  A  0 1919 

Equipment,  7s 1895 

1st,  trn.st,  gold,  53 19871 

Kan.  City  A  S.— Ist,  68,  g.l916 
Ft.  8.  A  V.  B.  Bg.— 1st,  68.1910; 
St.  L.  K.  ASo.  Wn.— 1st,  6s.l916i 
Kansas  Mid'd.— l.st,  g.  4s.  1937 
St.  Paul  A  Duluth— I9t,3s....l931 

2il  mortgage  5s 1917 ' 

8t,  Paul  .Minn  A  M.— Ist,  78..  1909 

2d  mort.,  63 1909 

Minneap.  Union — 1st,  6s 1922; 

Mout.  Cen.— Ist,  guar.,  6s..l937i 

East.  Minn.,  1st  div.  1st  5s  1908' 

San  Ant.  A  Arans.— l8t,6s,'85-1916 

1st,  6s,  1 886 ; . .  1 92(!| 

San  Fran.  A  -V.  P. -Ist,  g.,  .5a.l919: 

Scioto  Val.— Ist,  cons.,  7a 1910 

Coupons  ott' 

Sodus  Bav  A  So.— Ist,  5s,  g. .  .1924 
So.  Pac,  Cal.-lat  con.  5s  ....1938 
TexasC'entral— 1st, 3.  f.,  78...  1909 

1st  mortgage,  7s ; 1911 

Texas  ANew  Orleans-! 3t,73. 1905 

Sabine  Division,  1st,  68 1912 

Tex.  A  Pac,  E.  Div.— 1st,  68.19051 

Tol.  A.  A.  A  Cad.— 6s 1917; 

Tol.  A.  A.  A  Mt.  PI.— 63 1919 

Union  Pacific- 1st,  68 1896 

l.st,  6s 1897 

lat,  6s 1898 

Col  lateral  Trust,  6s 1908 

Collateral  Truat,  5a 1907 

C.  Br.  U.  P.— F.  c,  7s 1895 

Atch.  Col.  A  Pac— 1st,  6s.. .1905 
Atch.  J.  Co.  A  W.— Ist,  6s...  1905 
Utah  Southern— Gen.,  78  ..1909 

Exten.,   l.st,  7s 1909) 

U.  P.  Lin.  A  Col.— lat, g.,  58.1918! 

Utah  A  Northern— Gen.,  53.1926 

Valley  E'y  Co.  of  O.— Con.  63.1921 

Wabash— Ist,  gold,  53 1939 

Wab.St.L.  A  P.— Det.Dlv.,6s,Tr.rec 

Equipment  bonds 1883 

Quin.  A  Tol.— lst,7s,'rruat  rec. 
Han.  A  Naples— 1st,  7a,  Tr.  roc  . 
III.  A  So.  la.— 1st,  ex.,  6a,Tr.reo . . . 
Sf.L.K.C.AN.— R.E.ABR.7S.1895 
St,Chaiic3Br'ge— lst,63...1908 

No.  Mi.s.souri— 1st,  7s 1895 

Warren  A  Prank.— Ist,  7s 1896 

West,  Va.  C.  A  Pitts.- lat,  68.1911 
Wlscon.  Cent.  Co.  -  1st  g.  Ss. . .  1937 

Income  5s 1937; 

:TIiM<*clianeoiii«  Bonds. 
Am.  Water  W.  Co.— Ist  63. ...  1 907 

1st  con.,  gold,  OS 19071 

Boston  Un.  Gaa— Tr.  cer.  58..1939 
Cahaba  Coal  Min.— 1st  g.  78..  1907 
Col.  A  Hock.  Coal  A  L— 6.s,g..l917, 

EquiLahlP  G.  A  F.— 1st  6a 1905. 

Hackeusack  Water— 1st.  53. .1926 
Hender.sou  Bridge— 1st  g.  63.1931 

Iron  .Steamboat  Co.— 6s 1901 

People's  ( ias  A  Coke  /  1st  g.6s.l901 

Co..  Chicago >  2d  g.  63,1904 

Philadelphia  Co.— 1st  3.  f.  6a. 1898 
West,  Union  Tel.— Coup.  7s...  190(;| 
Whitebr'st  Fuel— Gen.  a.f.  6^.1908 


Ask. 


IO213  104 
108  lain 


313 
110 
112 

97 

98I9 

"99" 

ims 

122     1241a 
111%112 

100 

85 

117 
■145 
...... 

145  i^ 

105  la 
115 

nooia 

10912 

110 

65 

iif 
dfii 

109 
115 
100 

1 

j 

100       

801a 

30 

"45" 
117 
110 
100 

82 

82 

15 

106 

"ss'" 

55 



86 

iof* 

1 

90       95 
97      101 

*  93      

"   90      

iio'i"":: 

104 

116   

119      

i'15"  """ 

100    i 

85      ; 

88        89 
lOOHlOl 

75      

100    1 

55 

55 

id2",io6" 
no    111 

1041a  106 

1021-3 

11312  114 

11514117 

117    jllSM 

104     t 

94    I 

■96       '93 

93 

,118 

113      114 
>103      

;;.";;!idtV' 

103^103  la 
1281a  131 

25    ; 

103 14 

IO3I4 

IO314 

109     1  

104      

1141a 

987a 

i   '' 

109      IIOI9 
1091a  101 14 

'idi" 

108 



103  " 

"is," 

1  ii) 

102 
IO214 

'104 



No  price  Friday;  these  are  the  latest  quotations  made  this  w,..k. 


October  5,  l8^9 
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New  fork  City  Bank  Statement  for  the  week  ending  Sept. 
28, 1889,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  oases. 


bantks. 
lOOf  omUted.) 


Sftnk  ot  New  York... 

Manhattan  Co 

ICercliants' 

ICeotaanioa' 

America 

Pbenlx. 

City 

Tradesmen's 

Obemlcal 

Merohants*  Exob'nge 

BaUatln  N»Uonal 

Bntohera'  A  Drovers'. 
M eobanlos'  A  Traders 

Oreenwiob 

Leatber  Mannfact'rs. 

Seventh  National 

State o(  New  York... 
American  Excbange.. 

Commerce 

Broadway 

Mercantile 

Paolflo 

RepnbUo 

Chatbam..... 

Peoples' 

Nortb  America. 

Hauover 

Irving 

Citizens' 

Nassau 

Market  A  Fulton 

8t.  Nicholas 

Sboe  &  Leather 

Corn  Exchange 

Continental 

Oriental. 

Importers'  <fe  Traders 

r«rk 

Noitb  River 

SBit  River.... 

^«-*irtb  Nations!..  .. 

OentTfli  National 

Se<'nad?)itlonL\ 

Nil  lb  National 

First  ^itlonal 

Third  National 

N.  Y.  Nat'l  Eiobango 

Bowery 

New  York  County. 

Qerman- American 

Chase  National... .  .- 

Fifth  Ayenne 

Qerman  Exchange... 

Bermania 

Tnlted  States 

Lincoln 

Qarfleld 

Fifth  National 

Bank  of  the  Metrop. 

West  Blite 

Seaboard , 

Sixth  National. 

Western  National 


Total 


Capital. 


Surplw. 


$ 

2,000,0 

2.050.0 

2,000,0 

2,000,0 

3,000,0 

l.OOO.Oj 

1,000,01 

1,000,01 

300.0 

600,0' 

1,0(10,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

8,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

600.0 

7S0,0 

500,0 

600,0 

1,000,0 

1,000,0 

300,0 

1.500.0 

2,000.0 

240,0 

2511.0 

3,'200,0 

2,000,0 

300,0 

750,0 

5j0,0 

1,0)0,0 

300,0 

250,0 

200,U 

750,0 

500,0 

lOO.O 

200,0 

200,0l 

500,0 

300.0 

200,0 

150,0 

300.0 

200,0 

500,0 

200,0 

3,500.0 


s 

1,651.2 

1,24(>.« 

T«i),2 

1.636,9 

1,87.'H,6 

642.8 

2,308.7 

208,-1 

6,941,0 

108,5 

1,3»4,8 

275,3 

222,2 

lOS.n 

526,1 

H9,l 

506,4 

1,602,9 

3,119,1 

l,533,a 

743.0 

350,9 

838,2 

684,3 

256,0 

482,0 

1.202,6 

258,8 

374,9 

isn.o 

883.1 
202.7 
220,3 

l,105,« 
2;9,0 
366.3 

4,292,6 

2,043.2 
lli.l 
121,0 

l,33f,4 
507,3 
223,2 
284,9 

6,157,4 
248,2 
132,0 
394,7 
157,6 
217.6 
379,7 
717,1 
423  2 
.381,5 
517.7 
234,3 
280.7 
258,3 
482,3 
230,1 
127,0 
82.5 
221,5 


Loant. 


11,910,0 
9.71'2,0 
7.467,4 
0.616.0 

11.249.1 
4,<l:<.0 

10,097.8 
3,0'  8.9 

22,533,5 
3.509.6 
6,261.8 
1,997.6 
2,706,0 
1,300,9 
3,488,3 
1,436,3 
3,720.6 

17.970,0 

19,214.6 
5,701,9 
7,537,6 
2,929,1 

ll,57-/.l 
4.859,5 
2,394,7 
6.131.6 

16.1.- 8.9 
2,887.0 
2,893,4 
2.836,9 
3,955,4 
2,014,6 
2.843,0 
5,926.0 
4,723,9 
2,(127.0 

22,448,2 

20,3.52,2 
2,116,4 
1,2*1,6 

17,016,7 
8,167,0 
4,131,0 
6!32',2 

21  566,9 
7,077,11 
1,429,4 
2,466,4 
2.636,0 
2  811.9 
9,881,9 
3.863,5 
2,961,8 
2,810,2 
4,.'>49.7 
3.014,9 
3,050,3 
1,626,4 
3,923,9 
2,329.0 
2,961,0 
1,932,1 

11.603,4 


SttcU. 


.  60,782.7  54.625.1  409.311.7  69  •'>74.0!35.692.K  417.324.2 


• 

1,8:0,0 

1,223.0 

1.013,0 

l,;i03.0 

1,564,6 

971,0 

2.963.9 

37»',6 

8,234,1 

480.8 

746.4 

488,9 

116,0 

150,7 

423,4 

3»7,4 

251,9 

1,978,0 

1,026,5 

1,008,4 

1,480.9 

341,0 

3,078.8 

964,9 

318,6 

308,2 

3,483,8 

44'2,5 

265,2 

371,6 

967,8 

149,1 

473,0 

769,3 

487,6 

144,2 

3,559.6 

3,('95.7 

84,4 

24n,3 

2,725,6 

1,288,0 

961,0 

1,021,5 

3,2J9.9 

1.210.0 

229.3 

463  0' 

760,01 

316,6 

1,527,2' 

956,8 

220,0 

22  S9 

1.240,8 

731,3 

402.5 

332,4 

800.2 

426,0 

416.0 

350.0 

1,750,0 


Lttttlt. 


* 

1,220,0 
721.0 

1,098,9 
641,0 

1,150,1 
214.0 
789,0 
174,8 
758.6 
440,9 
317,3 
87,6 
366,0 
110,2 
286,0 
47,8 
280,8 

1,217,0 

2,505,6 
271,3 
9'i'2,7 
241,0 
228,5 
369,5 
1«»,8 
789,8 
730,4 
337,0 
370.9 
211,9 
299,9 
118,2 
430,0 
236,0 
679,4 
353.2 

2,'225,8 

],e84,3 
119,8 
1'29,3 

1,502,6 
833  0 
324,0 
348,3 

1,961.0 
797.0 
107  7 
216.0, 
181.5 
137,7 

1,457,6 
118,9 
565,0 
285,0 
62,5 
373,2 
349,9 
22i',0 
312,9 
27'),0 
495,0 
110,0 

1.329,2 


DtpoHU. 


11,370.0 
9,284,0 
7,711,3 
8,178,0 

10.876,3 
4,008,0 

1(1,958,6 
'2,655,3 

27,007.3 
3.'J34,2 
4,153.2 
l.i'80.5 
3,025,0 
1,264,11 
2,743,9 
1,608,3 
2,876,8 

14,896,0 

14,060.9 
4,687,9 
8,324,3 
2,084,5 

12,489,8 
6,093,4 
3,014,4 
6.127,9 

16,197,5 
2,94,=->,0 
2,848,1 
3,246,0 
4,309,7 
1.791,5 
3,478.0 
0,089.8 
6,232.9 
1,950,1 

23.024,3 

22,  E  07, 3 
•2,361,4 
1.437,6 

16,575.7 
8,798,0 
5,026.0 
6,601  7 

20.910,4 
7,793,2 
1.352.6 
2.593.2 
3.24M.5 
2.451,6 

11,611,1 
4,088.0 
3.380,6 
3.18.-, 8 
5,392,5 
3,836, 1 
3,475,1 
1,895,8 
4,524,9 
2.673,0 
.3,716,0 
2,009,0 

10,987,9 


BAXK8. 


N.  fork. 

Ang.  31... 

Sept.    7... 

••      14.. 

"      21  .. 

"      -.8... 

Boston.' 

Sept.  14  .. 

••     21... 

"      28... 

Phila 

Sepi.  14 

•'      21... 

■"       28... 


L'ajntal  uc 
SurtdU9.      Loam, 


Specie.     Lfgnix.    Devosita.    Ci^c^Vn  Clearinoa. 


115.392.8  406.241, 9'69.578.8  40,061.8 
113.392.8  406.832.3176,478.3  37.792.1 


115.387.8  409,703,2  74,336,8 
115,387,8'409,802,3  70.998.0 
115,387,8  409,311.7  69,574,0 


65,544.9  155,294,8 
65.544  9  155.691.0 
65.544,9  155,'i33,6 

I 
35,132.3  100.574.0 
35.132.3  100,302.0 
3o.l32,3  IOK.438,0 


10,632,8 
10.466.3 
10,522,1 


419, 
424, 
424 


38,876,1 

36,023,5,420! 
35,692,8  417 


628.889.1 
627,373.8 
701,255.7 
662,!  91,7 


1,740,0 
4,957,1 
5,'205.7 


25.500.0 
24,591.0 
24,244,0 


399,3  S.923.5 
572.1  3.964,6 
30.8,513,975,7 
168,43,933,9 
324,23,948,1  634,910.0 

,366.6  2.545,o' 
,173,0  2,543,3 
,014,0  2,539.2 


302,0 
102,0 
813,0 


2,133,0 
2,126,0 
2,128,0 


79.707.9 
82.132.3 
79,863.6 


64.752,8 
74,471.4 
66.579.9 


•  iVt  ointC 
de'Dbla.  the 


two  cipftera  in  aW  theae  flguret. 
item  "  due  to  other  banks." 


t  Inuludtna.  for   Boston  and   Ptalla- 


Bank  Stock  List — Latest  prices  this  week. 


BANKS. 

America 

Am.  Exch... 
Asbnry  Parlt 

Bowery 

Broadway . . . 
Bntchs'i&lj.'. 

Centi'al 

Chase 

Chatham 

Chemical 

City 

Citizens' 

Columbia 

Commerce., , 
Commercial. . 
Continental  . 
Corn  Kxcb... 
East  Hiver.. 
nth  Ward... 

Fifth 

Fifth  Ave... 

First 

14tli  Street.. 

Fourth 

Gallatin 


Bid 

Ask 

BANKS.        Bid. 

Ask.. 

BANKS. 

Bid 

Ask. 

197 

202 

Oarfield 400 

N.Y.  Coanty. 

450 

160 

German  Am. 

i24     i 

N.Y.Nat.Ex. 

127 

102 

German  Ex. 

250 

Ninth 

150 

265 

Germania... 

270 

... 

N,  America.. 

182 

300 

310 

Greenwich.. 

140 

Nortb  River. 

142 

.... 

180 

Hanover 

275 

I 

Ol-iental 

210 

145 

Hml  River.. 

142 

Paiitic 

)'/5 

.... 

20() 

;lm.  ATrad's' 

540 

Park 240 

300 

Irving. 

186 

People's ;215 

4000 

Leather  Mfs' 

230 

Phenix  ..      .!l35 

1384 

490 

Lincoln  

250 

1 

Produce  Ex.  lis 

117 

180 

190 

Madison  .Sq.. 

110 

Republic  ....175 

...... 

175 

Qif  anbattan. . . 

175 

185 

Seaboard....  139 

...... 

196 

200 

Market*  Pul 

200 

Second 325 

-...-. 

108 

115 

MechanlcH*.. 

200 

Seventh 130 

...... 

1'28 

:32 

M'chs'&Trs'. 

205 

! 

Shoe  .SLeath., 160 

155 

230 

Mercantile. . . 

205 

' 

Sixth 

250 

170 

175 

Merchants'.. 

105 

St.  Nicholas. 

r22 

150 

Merch'tsBx. 

123 

State  of  N.Y. 

no 

120 

250 

[Metropolitan 

ViK 

Third 

125 

130 

1100 

Metroi>olis... 

325 



Tradesmen's. 

100 

101 

2000 

Mt.  .Morris  .. 

250 



UiiilodSt'es. 

215 

160 

[Murray  Hill. 

250 

Western  ... 

921, 

96 

16r~, 

16t-'o 

[Nassao 

164 

West  Side. 

226 

...M 

•280     1 

New  York.. .1240 

245 

City  Railroad  Sccnrities — Brokers'  (quotations. 


Bl'ckerSt.  .t  Ful.K -Stk.l  28 

l9t  mort.  7s.,  1900 1114 

Br^dviay  A  7thAv.  -St'k..ll90 

Ist  mort..  58,  1904 il06 

2d  mort..  5s.  1914 103 

B'way  Surface  bds... 1924:104 

Buudsguar.Ss,  1905 I   90 

Brooklyn  City— Stock 160 

l.^tmon.,  5a,  1902 jlOS 

Bkiyu.  Crnsfltown~..'3i4.c* .  1 95 

Ist  mort..  7s,  19C8 !l08 

Bnshw'k  Av.(Bklyn)-8t'k  140 
Central  (/roHi.town~.St'k..ll40 

Istrnort.,  (is,  19'22 |n« 

Cent.  Pk.N.,feK.Riv.-Stk.!lO.; 

Consols.  7».  1902 .1118 

Clili."t'ph'r.tlOtbSt.-  Stk.  125 

Bonds,  7»,  1898 |114 

I'ry  Dk.E.B.A  Bafy— Slk  120 

ls(  mort.  7,.  1893 -non 


30 

i:6 

200 
108 
108 
106 
93 
162 
100 
200 

no 

ItO 

14; 


,.-. 


105 
121 
128  V 
116     I 
123 
ir>9    i 


D.  D  E.B.  AB.— Sci1p88..  105 
Eighth  Av.— Stock. 142 

Scrip,  6s,  1914 105 

42d  &  Gr'nd  St.  F'ry-Stk.1190 

Ist  mort,  7s  1893 110 

42rtSt.  Manll.ct  St.N.Ave.     39 

1st  moit.,  6,s,  1910 116 

2<i  mort.,  Income, 6a 59 

Hoo8t.W.St..tP.i''y-Stk.  165 

I    1st  mort.,  7»,  1894 108 

Ninth  Ave  87 

Second  Ave.~Stock 102ia 

I    Ist  mort,  5s,  1910 ]i>5 

Sixth  Ave.— Stock. 175 

I     1st  loort.,  7.S,  ItOO 1(15 

Tliinl  Ave.— Stock. 243 

i     Bonds,  7s,  1890 102 

Twentytbird  St.— Stock..  225 
I    let  mort.,  7s,  1893 103    I 


108 
160 
110 


41Hi 
116 
62 


no 

01 
104 

:o7 

106' 
250 
104 
230 
110 


%nvitsimtn\ 

AND 

glailroad  Itttelligjcuce. 


The  Investors'  Supplkmknt,  a  pamphlet  of  1!J0  pages 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnhhed  without  extra  charge  to 
all  regular  subscribers  of  the  Cheosicle.  Extra  c^ies 
are  sold  to  subscribers  of  the  CiiKOSid.^  ot  50  cents  took, 
and  to  others  at  |l  per  copy. 

The  Qen'.ral  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  ihe  Chroniclb,  are  now  published  on  the 
third  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


'.Roads. 


Allcf^heny  Val.. 
Annistou  &  Atl. 
Annistoii  A  Cm. 
Ashv.&Snartau. 
Afcli.T.  .S».Fe. 

8t.L.K.C.&<Jol. 

Gulf. Col.  .(£8.  F. 

Cilifor'a  Cent. 

Calif  or' a  Sou.. 

Total  .jystemt. 
Atlanta  &  Char. 
Atlanta  \-  W.Pt 


Lalttl  Earningt  ReporUd. 


Weekorifn      1889, 


August. . . 

.\UJ?UHt. . . 
.\URU.«t,. . . 

Aujrufit, . . 
3d  wk  Sept 
3d  wh  Sopt 
3d  wk  Hopt 
3d  wk  Sppt 
3d  wk  Sept 
3d  wk  Sept 
July.... 
Aujrust 


Atl   &  Danville. |Augu8t. 
Atlantic  .»;^ac.  [3d  wk  Sept 


B.&O.East  Lines' 

We.<!tern  Lines 

Total 

Bait.  iV  Pon.m:>,c 

Beech  Creek 

Siitt.Roch.A  Pill 
Camileii  &  All.. 
CnuiMlian  Pacltle 
Cp.F'r&Yad.Val 
Ceut.  Br.  U.  P.. 
Ceu.KK.&Ug.Co 
Centralof  N.  J.. 
Central  Pacitlc. 
Central  ot  B.C.. 
Charlest'n  A-  Sav 
Char.Col.  &Aug 
Chat.R'me&Ctol. 
CJheraw.  iV  Darl . 
(JCbe.s.  &  Ohio  . . 
Ches.  O.  &8.  W. 

EUz.Lex.&B.S. 

Cheshire 

Cce^.  &  Lenoir  , 
Chic.  &  Atlantic. 
Chic.  Burl.  &  No 
Chic.  Burl.  &  Q. 

Lines  coulrTu 
Chlo.&  East.  111. 
Chie.MU.  &St.P. 
Chic.  AN'thw'u. 
Chic.  &0U.  Riv. 
Chip.  Pe.  &  St.  L. 
Chic.St.P.&K.C 
Chlc.St.P.-V.&O. 
Chic.&W.  MlcU. 
Ciu.  Ga.  <fc  Ports. 
Cin.  Jack.  &  Mac 
Cln.  N.  O.  &  T.  P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Ala.  &  Viek.sb. 

Vlcks.  Sh.  &  P. 

Erlantrer  Sy si . 
Cin. Rich. A:  Ft.  W 
Ciu.  Sel.  &  Mob. 
Cln.Wab.AMieh 


Au.iiUSt... 

AUKUst. . 
Aufrust. . 
.Vutfust. . 
August. . 
4  th  wk  Sep 
.Vugust. . 
4th  wk  Sep 

/i^ugust 

July 

July 

Aupiist 

July 

July 

.\UgU8t 

August 

August 

July 

Augiist 

Atigust 

June 

J  unc 

July 

3d  wk  Sept 
July.... 
August. 
August. 
4th  wk  Sep 
4th  wk  Sep 

August 

August 

July 
•2d  wk  Sept 
\i  gust 
3d  wk  Sept 

August 

3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
August. . . 

.\UgU8t. 


Cin.Wa.ih.A-  Ball  3d  wk  Sept 


CIcv.Akriiii&Col 

Clev.  &  Canton.. 

fCI.Ciu.Ch.&.s.I. 

Clev.  *  Marietta 

Color.  Midland. . 

Col.  &  Grecnv  . . 

Col.  &  Ciu.  Jlid.. 

Col.  Hock.  V. AT. 

Coving.*  Mac'n. 

Da.v.Ft.W.ACh.. 

Denv.  &  Rio  Gr. 

Denv.S.P'k&Pac 

/Den.Tx.*  F.W. 

Det.Bay  C.&Alp 

Det.Lan.s'g<tNoi3d  wk  Sept 

OuiuthS.S.AAtlllth  wk.Scp 

E.Tomi.Va.A-Oa.  3dwk  Sept 

Evans.&Ind'plis  4th  wk  Sep 

Evansv.  &  T.  H.  4thwk.Sep 

Pltchburg August. . . 

Flint.  &  P.  Marq.  3d  wk  Sept 

Plor.  Cent.  &  P.    ~ '     "  ~ 

Ft.  W.  Cin.  &L. 

Georgia  Pacinc 

Geo.  So.  &  Fla..  '.Vugust 

Gr.  Rap.  *  lud. .  3d  wk  Sopt 
Other  linos ...  3d  wk  Sept 

Grand  Trunk. ..  WkSept.'21 
Chie.  AGr.Tr.  WkSopt.lt 
Dct.tJr.ll.&M.  \V!t.Scpt.l4 

Ilout^atoiiic iui.v i 


3d  wk  Sopt 

August 

3d  wk  Sept 

.Vugust 

3d  wk  Sept 

August 

3d  wk  Sept 

Ithwk  Aug 

July.... 

August. 

4th  wk  Sep 

July 

3d  wk  Sept 

3d  wk  Sept 


3d  wk  Sept 

Jidy 

August 


* 

215,224 

«  180 

9,787 

12,190 

47(>,<!.'39 

l.ObG 

10 '.,3  10 

17,604 

10813 

634:,,505 

112,281 

31  801 

39,(X)0 

52.198 

1,660,601 

445,716 

2,1C6,317 

1  :5,17i) 

77,4n3 

52,650 

154,495 

413,000 

30,016 

52.477 

581,801 

1.369,030 

1,484,030 

6,640 

34,964 

69,068 

23,750 

5,344 

611,000 

194,740 

56,391 

60,996 

5,770 

50,181 

160,666 

2,580,806 

681,410 

62,000 

780,000 

2,575,104 

7,412 

30,691 

84,564 

576,160 

26,164 

6,686 

13,357 

7i),597 

36,189 

20,405 

9,98  4 

10,730 

156,905 

8,812 

5,484 

56,427 

47,425 

1  (i,357 
43,459 

266,773 

24.020 

31.482 

56.038 

8,587 

61,830 

7,935 

50,111 

2-29,400 

10-2,497 

75,260 

.8.593 

27.<)03 

49,158 

14(1,135 

8.5-'9 

2  2,1. ■.3 
56.5,770 

45,185 
18,328 
23,7^2 

123.080 

28,721 

46,(iiM> 

0.91.-I 

46  4,1  >6 
78,2S7> 
21,774! 

118,19::' 


1888. 


185,713 
6,155 

'ii,9i)-> 

458,898 

1.116 

79,546 

21,330 

14,614 

6li5,o42 

91,0.53 

26,309 

•2.>,487 

53,903 

1,583,108 

372,342 

1,955,450 

133,940 

73.249 

.50.689 

1 47,368 

329,000 

28,025 

68,157 

499,003 

1,3(J9.315 

1,385,438 

6,957 

35,153 

71.495 

10,348 

4.180 

474,000 

169.983 

77,207 

50,835 

5,816 

46,071 

178.'248 

2,273,703 

534,080 

62,210 

837,850 

2,295,^291 

6.795 

•27,080 

58,467 

605,508 

2,-',312 

6,813 

12,212 

73,621 

29,647 

16,040 

7,349 

8,574 

1 35,^231 

8,186 

7,730 

48.871 

47.202 

16,759 

34.382 

281,923 

■  22.998 

29.596 

49,061 

11.466 

76,318 

3,965 

42,678 

218,300 

109,059 

37,673 

7,311 

22,887 

47.272 

115,592 

7,263 

21,673 

535.398 

43,161 

12,032 

'22,686! 

101,621 

4,'253 

45,488' 

4,208 

45X.5  -2 

54.612 

23,808; 

107,937 


Jan.  1  to  LaUtl  Dale. 


1889. 


1,519,569 

61,818 

73,409 

77,104 

13,781,971 

44,(M50 

2,438,113 

739,831 

540,7-1 

18,585,578 

8i'2,0.->l 

257,918 


1,902  l;i8 

10,809.654 

3,167,813 

13.977,467 

1,047,834 

511,353 

1,435,903 

536,368 

10,649,,  78 

247,597 

382.273 

4,009,461 

8,722,034 

8,601,927 

56,812 

398,168 

557,788 

162,518 

43,641 

3.795.081 

1.316,604 

391,047 

296,sr9 

40,337 

1,540.660 

1,09-2.961 

16,631,733 

4,648.7.50 

1,905,547 

17,849,008 

15.953.467 

47,521 

195.364 

2,123,580 

3.8'2'2,845 

975.37 

40,532 

431,518 

2,68'2,250 

1,278,998 

684,302 

377.955 

373,514 

5,397,019 

317,622 

59,774 

344,206 

1,495,267 

5'27,165 

275,8-24 

6,571,776 

163,307 

1,167,004 

439,617 

242,433 

1,551,686 

52,923 

315,766 

5,740,813 

489,719 


377 

78 

1,353 

4,2§6 

217 

053, 

3,734, 

1.7)8, 

787, 

163, 

854, 

177, 

1,671, 

144, 

14,056, 

2.448, 

706, 

635. 


1888. 


1,327,6«4 
68,074 


73,442 


1,942,034 


1,168,851 

17,650,415 

715,986 

247.318 


I,r87,(-C8 
10,183,2'20 

2,989,538 
13,172,758 

1,006.524 
618.023 

1.437,962 
507,243 

9.371,429 
204, '290 
480.660 

3.768.702 

8.381,613 

8,645,567 

88,165 

372,957 

563,924 


41,787 

3,336,166 

J,2C1.294 

457,111 

266,507 

41,315 

1,617,728 

973,610 

14,113,169 

3,555.073 

1,937,297 

17.035.499 

15,9'22,384 

32,548 

170.898 

1,536,681 

3,ii50,403 

1,009,593 

40.994 

376,659 

2,57'2,161 

1,064,397 

577.704 

309,558 

343,320 

4.867,139 

•291,707 

65,907 

312,279 

1,471,383 

474,407 

249,355 

6,231.487 

177,531 

944.557 

377.8'28 

251,132 

1,817,933 

23,309 

265.955 

5,653,663 

620,416 


,250 

,868 
,622 
,121 
,000 
,232 
,448. 
,079j 
,8001 
,696 

,872; 

,868 
,068! 
530  i 
746  13 
705|  2 
724 
990 


346,8-29 
707.874 
,067.588 
.900.321 
182.111 
641.413 
,445,415 
,749,630 
722,678 
148.416 
795,265 

.(<25.l9i 

144,878 
.085,610 
,212.933 

758.877 
592.884 
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BOADS. 


Latat  Kamxngi  Reported. 


Wefkorlto]     1888. 


I 

Hous.&Tcx.Ccii.iAugnst....)    280,139 
Humc8t'n&t<ben  August 15.000 

Ill.Ccii.dll.A'So.l'AajruHt.....  1,177.834 
Cellar  I'.&Mln.  August....  8,075 

Dull.  ASio'xU.  AuKHst 145.207 

Iowa  liuc'8 (Aiiiriist 153,282 

Totulall  ....'Aiidiist....  1,331. llfi 
Tnd.Deo.JtWost.  A\iijust....        43,157 

Int.  &(lt.  Niir...  July 253,740 

Iowa  tViitral...  -IthwkSep       36,021 

J'ks'iiv.T.&K.W.july 

Kanawha*  Oliinlad  \vk  Sept 
K.C.F.Si.  &  Meiu.l'.'d  v.'k  Sept 
Kan.  C.  n.  <t  Sp  M  wk  Sept 
K.C.  Jfcni.  &  liir.  2d  wk  Sept 
K.  C.  W y.  &  N.W   August. . . . 

Kentuekv  Cent    Ausnst 

Keokuk  &  West.  2dwk  Sept 
Kiiisrst'u  &  Pcin.  :t'i  wk  Sept 

Kno.xv.  &  Olilo.  July 

I«  Erie  All.  <fe  So  August 

J..  Eric  &  West..  3dwk  Sept 

I^higli  &  Hud..  Aueu.st 

I..  Rock  &  Mem .  sd  wk  Sept 

Long  Island .\ngu8t 

La.  &  Mo.  River.  July... 
Louis.Ev.&St.I..  3dwk  Sept 
l.,ouisv.&Nasliv.  3dwk  Sept 
I-ouis.  N.  Alt  Vh.  3d  wk  Sept 
I.onjsv.N.O.  iVcT.  ttbwkSep 
Lou.  St.L.&Tex.  .Septemb'r, 

Ix)ulsv.  SoutU'n.  August 

Memphis  &  Clia.-^  3d  wk  Sept 
J  Mexican  Cent...  IthwkSep 
{Mex.  National  .  -Vugust. . 
tMexiCAU  K'way  Wk  Aug.24 
Mtl.L.Sh.  &  Wesi  I  ih  wk  Sep 
Milwaukee  &  No  3(t  w  k  Sept 
Mineral Uange..  August... 
Mluneap.  &St.I..  .\ugiist. .. 
M.St.P.  *  8.S.M.  August. . . 
Mo.  Kan.  &  Tex.  .\ugU8t. . . 
Mobile  &  Ohio ..  Septemb'r. 

Montana  Union.  July 

Nash.  Ch.A-St.L.  Augu.st. . 

New  Bruuswick.  .luly 

N.  Jersey  &  N.  Y.  July 

New  Orl.  &  tiull  .August.. 
N.  Y.  C.  &  H.  R.  August.. 
N.  y.  I..  E.  &  W.  August.. 

N.  Y.  Pa.  &  Ohio  miy 

N.  V.  &  N.  EuK. .  .August. . 
N.  Y.  &  North'u.  August. . 
N.  Y.  Ont.  &  W..  4th  wk  Sep 
JN.Y.  Su.sq.  &  W.  August. 
Norfolk  *  West.  4th  wk  Sep 
N'the.isi'n  (S.  C.)  July. . . 
North'n  Central,  .iugust 
Northern  I'acitlc-  Ith  wk  Sep 
Ohio  lud.  &  W..  ithwkAug 

Ohio  &  IJiss ith  wk  Sep 

Ohio  &  Nortliw..  August 
Col.  it  May.HV.    iugu.st 

Ohio  Hiver 3d  wk  Sept 

Ohio  Southern..  August 
Oli'O  Val.  of  Ky.  ith  wk  Sep 

Omaha  &  SI.  L..  July 

Oregon  Imp.  Vn.  August.. 

Orcg.  R.  &  N.  Co.  July 

Oreg.  Shoit  I/iue  July 

Pcunsylv•ani^  ..  August 

Peoria  Dec.&Kv.  4th  wkSep 

Petersburg Aueust 

Phila.  it  Krio...  July 

Pblla.& Read's.  August.... 

Pittsb.  &  Wesf'n  August 

Pitts.Clev. A  T.  August. . . . 

Pitt«.Pain.&f.  Aufust 

Total  system  IthwkSep 

Pt.  Royal  A:  Aug.  August 

Pt.Roy.tfi  W.Car.  August. . . . 

Pres.&Ariz.Cen.  August 

eR.&Dau.  Sy,i<'n]  3dwk  Sept 

Rich.  &  Pcfersb.  August. . . . 

Bio  Or.  West.     3d  wk  Sept 

Bouie  \V.  itOgd.  July.... 

Bt.  Jos.  &.  G.  Isi   4th  wk  Sep 

Bt.L.A.&T.II.B's  3dwk  Sept 

8t.L.  Ark.  &  Tex.  Iih  wk  Sep 

St.L.it  San  Fran.  4th  wk  Sep 

Bt.PauUtUul'th  .Vugust 


.\ugust 

August 

August 


Bt.P.Min.it  Mnn. 

East,  of  Minn. 

Montana  Cent. 
B.Ant.dtAr.l'ass.  3d  wk  Sept 
8.  Fran.&N.Pac.llst  wk  Sep 
8av.  Am.  &  Mon. 'August 
Bvioto  Valley...  .Inly... 
Seattle  1..  S.  i  E.  'Jd  wk  Sept 
Shenandoah  Val  Seplemb'r, 

Bojth  Carolina  .lAugust 

Bo.  Pacitlc  Vu.—  I 

Oal.Ilar.it.s.A. I  August.... 

Louis'a  West. .  August 

Morgan's  I. d-T.  'August 

N.Y.T.&Mex.l  August.... 

Tex.  &  N.  Orl.  August.. 

Atlantic  Rys'm'Aug<i8t. . 

PaelBc  system  July 

Totalof  all-.  -July 

Bo.  Pac.  lil!.—     I 

No.  Div.  (Cal.)'july 

So.  Div.  (Cal.)  July 

Arizona  Div..'july 

Kcw  Mex.  l)iv.  July 

Bpar.  Un.  &  Col.  July 

Btaten  I.  Rap.  T.  August 

Bummit  Braneh. lAugust 

Lykcns  Valle\  August 

Tcxa«  it  Paeiilc.  3d  wk  Sept 
Tol.  A.  A.it  N.  M.;  1th  wk  Sep 
Tol.  Col.  iVCln..l4thwk8ei. 
Tol.i  Ohio  Cent.'Ith  wk  Sep 
Tol.A  O.Ccn.Ex.'Augnst. . . . 
Tol.  P.  it  West. .  dd  wk  SeptI 
Tol.  St.  I.,  it  K.C.  Ith  wk  Sep 


6,774 
89,087 
5,368 
19,081 
38,900 
112,066 
7,2.^6 
3,019 
44.568 
5.170 
55,655 
30,319 
11,229 
475,728 
41,20- 
24,S34 
373,075 
48,053 
78,112 
32,939 
37,000 
37,137 
151..543 
310,378 
73.678 
93,802 
29,000 
9,167 
121,48 
115,375 
681,6:^ 
239,044 
59,462 
328,64(1 
79,794 
23,550 
3  2,'291 
3.400,984 
2,778,708 
578,,576 
537,442 
61,550 
48,593 
145,865 
119,397 
35,694 
588,080 
005,177 
37,0;)3 
81.750 
21,479 
1,144 
16,667 
46.185 
5,699 
42,024 
413,071 
570,959 
317,862 
5,993,964 
21,52'1 
34,908 
481,758 
1,901,599 
137,741 
48,538 
30,596 
47,450 
22,989 
20,579 
10,839 
2-6,731 
24,812 
33,750 
343.483 
26,987 
27,930 
144,310 
199,100 
129,767 
645.182 
58.000 
82,983 
44,716 
18,116 
14,415 
55,204 
.    0,845 
102,0(10 
98,1)79 


1888. 


$ 

220,001 

11.5921 

016.39<i 

8,54(1 

132,032 

140,.',71 

1,150,908 

45,137 

210,149 

31,426 


Jan.  1  to  Latett  Date. 


1889. 


1888. 


6,210 
87,293 

5,857 

13,518 

29,682 

105.720 

7,834 

4,566 
39,848 

5.777 
52,877 
25,128 
13,030 
451.773 
39,707 
'24,747 
325,985 
53,477 
34,905 


27,3'23 

25,434 

151,126 

176,729 

00,555 

80,668 

23,748 

9,603 

100,181 

110,102 

572,569 

181,779 

71,547 

27'2,185 

75,009 

23,800 

10,444 

3,273,771 

,440,706 

554, 52r 

516,308 

50,933 

43,000 

14^,055 

105,690 

33,651 

000,20.1 

533,022 

38,66^ 

86,104 

17,398 

£30 

11,380 

51,308 

2,'.t93 

31.393 

407,283 

528,094 

222,094 

5,390,039 

27,701 

31,621 

440,468 

1.904,416 

126,719 

44.618 

27,003 

51.'204 

22,162 

24,987 

10,854 

225,521 

20,459 

300!398 
39,139 
20,6.^6 
86,147 

loi.-'.sg 

l(i5,535 
789,995 


S    1 
1,6<K).959| 

8H.8(I5| 

s.(ii.">.ii."i;f 
5-^.1)1 ;:! 

1,(130.773 
1,094, S3ti 
9,740,489 

243,5.->7 
1,777,710 
1,00  1,485 

.305.124 

197,117 
3,240,551 

182,403 


265,570 
050,375 
224,738 
135  173 
323.56C 
39,420 

1,779,042 
I  80,776 
399,179 

2,353.002 
233,501 


1,396,093 

91,786 

7.3.')(>,3.")6 

ii(',19S 

1,043.0^7 

1, 103.2^3 

8.459.639 

237,421 

1,505,800 

i)89,S33 

304.430 

105.207 

2,S9(!.l)ll 

182,057 


12.490,588 
1.712,789 
1,846,254 


11,395.292 
1,585,712 
1,580,803 


1,190.698 
4,503,372 
2,440.809 
2,705,027 
2,578,'287 

833,853 
70,010 

833,335 

807,059 
4,449,0.-)S 
2,145,957 

403.0(15 
2,292.7511 

512.4,53 

131,00(1 

104,933 

23,133,048 

17,513.730 

3,493.768 

3,628,619 

402,675 
1,380,05^ 

887,0.?7 
3,959,044 

363,809 

3,847,19! 

15,192,310 

911,795 
2,943,985 

137,904 


396,92' 

323,895 

114.134 

263,373 

2,814,112 

3,  .'37,911 

1,780,238 

39,239,875 

530,77(1 

323,612 

2,442,493 


325,531 

94,559 

348,i)i»" 

14,076 

liJ4,I 

937,340 

..3,128,458 

..4,026,134 


1 70.701 
019.153 
215.300 
137,024 
277,207 
37,244 

l,49:i,(!45 
103,708 
474.202 

2,30(',005 
245,326 


1,099,010 
4,310,918 
1,500,027 
2,023,413 
2,086,508 

750,8'29 
0'2,124 

831,230 

601,309 
3.090.001 
1,754,098 

444,710 
2,024.784 

477,045 

130,219 

98,004 

22,740,595 

17,000.140 

3,5l7,5()l 

3,423,074 

375,983 
1,28-1,983 

'J28,979 
3,501.283 

3  75,452 

4,O02,()92 

12,419.313 

935.203 
2,791,890 

120,003 


322.517 

353,722 

90,292 

221.945 

3,298,901 

3,320.972 

1.397,870 

38,071,550 

510,312 

290,538 

2,338,042 


927,648 
335,02( 
199.742 

1,031,127 

190,285 

219,437 

85,885 

7,812,730 
194,210 

1,031.379 

1,882,760 
855,441 
733,345 

2.411,130 

4,253,202 
754,21 

4,661,655 


40,001 
25,18- 
1 5,77 

7.706 
52.789 

3.183 
70,117 
91,378 

305.072 
90,493 

358,041 
15,215 

137,017 

005,8391 


877,538 

ii4,.59e 

355,5'>0 
183.08i 
682.8'29 
821,313 

2,406,552 
073,321 
3,118.985 
93,1 -29 
1.050,725 
7,342,714 


2,947,409  18,898,'-'42 
3,739,059-25,803,015 


231,203 
5'27,20l 
128,17(1 

09,587 

7,845 

127,151 

92,437 

70,4831 
127,098; 

20,295 
0.310 

33.929 
8,231 

22,674 

28,8  42 1 


206,9391 
512.1431 
149,572: 

59,7481 

5,8511 

131,921  i 

lt5,,577l 

91,692 
127,018 

22.773 
4,186 

32,004 
8,042 

20,175 

18,711 


817,437 
30'i.353 
163,175 

1.469,557 

218,089 

203,419 

63,034 

6,870.854 
170.371 
913,497 

],79'J,0'.5 
79fi,788 
030.1-4 

2,020,155 

4,000,985 
977,003 

5,705,302 


1,182,46 

3.487,504 

1.004,913 

554,439 

63.084 

601,397 

772,3'20 

527,761 

4,2.il,350 

6u7.432 

182,469 

877,119 

82,508 

639,250 

740,1 15 


082,OOil 

55.310 
304,974 

d-io,iV2 

7os,--y2 

2,425,905 

000.015 

3,131,070 

77.0(;3 

910,089 

7,152,308 

19,549,542 

23,796,011 

1,095,831 

3,900,002 

l,'J8o,070 

60O,,')S7 

53.751 

640,117 

957,910 

0,'4.2f.2 

4,201,(i97 

469.18:) 

133,437 

857,510 

50,(l.">4 

6'23,193 

385,117 


BOADS. 


Latest  Saminge  Raporletl.     ■  Jan.  1  to  Latest  Date 


Iteekor  Xo 


1889 


Union  Pacific... 
Total  systcml,. 
Utah  ifc  Nevada. 
Utah  &  North'u. 
Valley  of  Ohio.. 
Vermont  Valley 
Virginia  Mldl'd. 

a  Wabash 

Wash. 0.&  West. 
Western  of  Ala. 
West.  N.Y.  &  Pa. 
West.  N.  Cav'l'a. 

West  Jersey 

W.V.Ccn.&Pitts. 
Wheeling  &  L.E. 
Wil.  Col.  &  Aug. 
Wisconsin  Cent. 


August ' 

July 

.Inly 

July 

August 

August 

August 

3d  wk  Sept 

August 

August 

4th  wk  Sep 

August 

August 

August 

4th  wk  Sep 

July 

3(1  wk  Sept 


t  Inclu'ling  lines  in  which  half  ownership  is  held.  !  Mexican  cur- 
rency, n  Wabash  E'way  now  included.  b  Includes  the  Memphis 
division  in  1889.  c  Earnings  of  entire  system,  ineludiugall  road  oper- 
ated. (/  Richmond  &  Allegheny  imiuded  in  both  years,  j  Includes  Fort 
Worth  &  O.  C.  for  first  three  mouths  in  both  years. 
■ . ■ 

Latest  (}ros8  Earuinss  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  samtned  up  as  follows: 

For  the  fourth  week  of  September  only  a  very  few  roads 
(28)  have  yet  reported,  but  these  show  9-48  per  cent  gain  over 
the  corresponding  week  last  year. 


ilh  vteek  of  September. 

1889. 

1888. 

Increase. 

Decree  St. 

9 

S 

9 

8 

Buffalo  Roch.&Pittsburg. 

52.650 

50.689 

1,961 

Canadian  PaclHc 

443,000 
62,600 

329,000 
6-,?  ,2 10 

114,000 
390 

hic.  *  East.  lUniois 

...  .... 

Chicago  Mil.  A  St.  Paul... 

780,('0li 

837,850 

57,S50 

Denver  &  Rio  Grande. . . 

229,4(0 

218..  00 

ii,io6 

DuluthS.S.&  Atlantic... 

49,1.-8 

47,272 

l,>-86 

tivansvllle  &  Indlauap... 

8,529 

7,'203 

1,266 

EvansvlUe  &  T.  H 

22,153 

21.073 

480 

Iowa  Central 

30,621 

31.420 

5.195 

Li<mi8vUl6  N.  O.  <fe  Texas 

79,112 

34.905 

43.207 

••..  ... 

.Mexican  Central 

151,34;^ 
93.802 

151,12r. 
80,008 

417 
13,134 

Milwaukee  L.  Sh.&West. . 

N.Y.  Out.  &  West 

48,593 
119,31>7 

43.00.) 
105,090 

4.i03 
13,707 

Norfolk  &  Western 

Northern  Pacific 

60."., 177 
81.750 

5;^3.022 
80. 1 04 

72,155 

Ohio  &  Mississippi 

4.354 

Ohio  Valley  of  Kentucky. 

5,099 

2.993 

2,700 

feoria  Dec.  &  Evans 

21.522 

27,701 



0.179 

Pitts.  &  West.,  tot.  sysi'm 

47.450 

51,204 

;;.8i4 

St.  Joseph  A  Gr.  Island... 

20,9»7 

29.139 

2,152 

St.  Louis  Ark.  &  Texas.. 

144,340 

80,147 

58.193 

St.  Louis  <t  San  Fran 

199,100 

191,.33!- 

7.561 

Toledo  Ann  A.  &  No.  Mich 

20.-95 

2^,773 

3,522 

Toledo  Col.  &  Cin 

6.310 

4.180 

2,130 

Coiwlo  &  Ohio  Central  .. 

33.929 

32,004 

1,865 

Toledo  St.  L.  &  Kan.  C... 

28.842 

18,711 

10,131 

Western  N.  Y.  &Penn 

93.200 

88,300 

6,90(' 

{^heeling  &.  Lake  Erie 

23,093 

2v,837 

2,'256 

Total  (28  roadsl 

3,521,256 

3,210,452 

379,155 

74,349 

Nit  increase  (9'-i8  p.  c.K. 

301.806 

The  aggregate  on  35  roads  for  the  month  is  as  follows: 


Jfo»i  th.  of  September. 
Gross caruhms  (35  roads).. 


1889.  1888,  liicretxe. 

...$10,OiO,772    $14,073,729    $1,357,043 


For  the  third  week  of  September  84  roads  have  reported 
altogether,  the  gain  being  12'37  per  cent. 


3d  meek  of  September. 

1889. 

1888. 
S 

Jtierease. 

Decrease. 

9 

« 

m 

Prev'ly  report'd  |47  roads) 

4.134.299 

3,000,0.54 

502,290 

28,645 

AtchT&S.F.&L'sed  I's. 

470.059 

45S.8y8 

11,761 

St  Louis  K.  C.  &  Col . . . 

1.056 

1.110 

'60 

Gulf  Col.  &  Santa  Fe  ... 

105,310 

79,540 

25.704 

Ciili  oruia  Central 

17,604 

21,330 

3,666 

Califorui*  Southern.  .. 

10.813 

14,014 

3,801 

Cin.  N.  0.  it  T.  P.  (3  r'ds). 

156,905 

135,231 

21,074 

Clu.  Wash.  &  Bait 

47, -125 

47,2.2 

2'23 

Ulevelaud  Akron  it  Col... 

16,357 

16.759 

4C2 

Cu-ve.  Cin.  'Jh.  &  St.  L  ... 

260,773 

261,923 

4.850 

0  lorado  Midland 

31.482 

29,.5yo 

1,886 

R  iL  &  Cm.  Midland 

8.^87 

11,460 

2.879 

Uiu.  T.  &  Fi.W.-No.Div. 

13.736 

9,226 

6,310 

Middle  Division 

18.9ii3 

6,093 

12900 

Bouthcru  Division 

40,531 

22.354 

18.177 

Detu.it  Bay  c.  *  Alpena. 

8.51)3 

7.311 

1,282 

EistTenn.  Va.&Ga 

140,135 

ll.-.5a2 

24,54;i 

pilut  *  Pere  Marquette... 

45,185 

4^,161 

2,024 

Fla.  Cent.  &  Pi-niusula... 

18,328 

12,032 

6,2b0 

(irand  Triinh<.f  Cauada.. 

461,436 

458,5  2 

5,:  64 

Little  Rock  it  Memphis  .. 

11,229 

13,o30 

1,801 

M-uiphis  it  Charleston. . 

37,137 

25,434 

ii,7o:- 

Ohio  River 

16,ti07 

11,880 

4,7b7 

Itich.  <t  lianv.  (8  roadf-). . 

280.7'.n 

225..521 

61,210 

St.  L.  Alt.  it  T.  H.  Brchs 

27.930 

20  650 

7,274 
19.."*29 

San  Antonio  &  Ar.  Pass.. 

41,716 

23,1.87 

Toledo  Peoria  &  Western . 

22,674 
6,466,351 

•20,173 
5.754,559 

2.49a 

Total  (84  roads) 

753,040 

41,254 

Nit  Increase  (12-37  p,  c). 

7n,:9i 

.Vet  Earniii!?8  Monthly  to  Latest  Dates.— The  tables  follow- 
njf  show  the  net  earnings  reported  this  week,  the  raiurns 
for  each  road  being  published  here  as  soon  as  received ,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  months  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fis  ;al  year  on  those  companies  whose  fUcdl  year 
Joes  not  co-respond  with  the  calendar  year. 
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--Jan.lioAug.  31.- 


Ro<uf». 

Allegheny  Valley Orosf. 

Not... 

Cauadlan  Pacific Cfross. 

Net... 

Chicago  Burl.  &  Q... Gross. 

Not... 

Lines  coDlro'.lod...fiioj8. 

Not... 

Chic.  Mil.  &  .St.  Paul  Gross. 

Net... 

Jut  1  to  Aug.  31, )  Gross. 

2  mouths (Net... 

Cin.  N.O.  &  Tex.  I'ao  Gross. 

Net... 

July  1  to  Aug.  31,  (Gross. 

2  mouths )Net... 

N.  O.  &  Northeast. .Gross. 

Net. . . 

July  1  to  Aug.  31,  (Gross. 

2  months JNet... 

Alabama  &  Vicks.G.oss. 

Net  .. 

July  1  to  A  ug.  3 1 ,  J  G  ross . 

2  months JNet... 

Vlcke.  8U  &  Pdo . . .  Gross . 

Net  .. 

July  1  to  Aug.  31, 1  (}ro83. 

2  mouths SNi-t... 

Io.va  Central Gro.-s. 

Net... 

Kentucky  Central.. .Gross. 

Net... 

Iiouisv.  &  Nashville. G'oss. 

Net... 

July  1  to  Aug.  31,  (Gross. 

2  months {Net... 

Louis.  N.  O.  &  Te-tas .  n  ross . 

N.'t  .. 

Mexican  National. ..Gross. 

Net... 

N.  Y.  Out.  &  West... (i ross. 

Net... 

Oct.  1  to  Aug.  31,">  Gross. 

11  months >  Net... 

Northern  PaciUc Gross. 

Net... 
July  1  to  Aug.  31, )  Gross. 

2  months <  Net... 

Ohio  &  MlssUslppl... Gross. 

Net... 

July  1  to  Aug.  31,  (Gross. 

2  months 5Nct... 

Oregon  Im^).  Co Gros5. 

Not... 
Dec.  1  to  Aug.  31.  (Gross. 

9  mouths JNet... 

Pit  Lsburg  A:\Vestern .  G  ross . 

Net... 

July  1  to  Aug.  31,  ;■  Gross. 

2  months >  Not... 

Pitts.  Clev.  &Tol... .Gross. 

Net... 

July  1  to  Aug.31,  )  Gross. 

2 months j  Net... 

Pitts.  Palnes.  &  I''...Gr('.s3. 

Net... 

July  1  to  Aug  31,  (Gross. 

2  months. i  Net... 

Total  System G  ross . 

Net... 
July  1  to  Ang.31,  /  (iross. 

2  months !i  Net... 

Bio  Grande  Western. Gross. 

Net... 

Southern  Pacilic  Co.— 

Gal.  Har.  &  8.  Aut.Gro=s 

Net... 

Louisiana  Wcstern.Gross. 

Not... 

Morgan's  La.  &T. Gross. 

Net... 

N.  Y.  Texas  <t  Mox.Gro.ss. 

Net... 

TcxM  &N.Orleans.Gioss. 

Net... 

Tot.  All.  Sytlcm.Gro.ss. 

Net... 

WesfnN.Y.&Penn  .(;  ojs. 

Net... 

Oct.  1  to  Aug.  31.  (  Gross. 

11  months JNet... 

Wisconsin  Central.  ..(iro.ss. 
Net... 


Jtoaii. 
Wheeling  &  L.  Erie. Gross. 
Net... 


1889. 

9 

l,.">19,.'jfin 

029,173 
9.16B,778 
3,'Ji3,8.55 


1888. 

at 

1,327.(1114 

527.040 

8,240,482 

1,934,227 


,  A  ugu»t. — -— > 

l-i89.         1888. 

S  $ 

21.').22l     185,713 

HU,48l        79,0.-).'> 

1,421,7.'>5  1,218,737 

602  384      419,328 

2,!)80.800  2,273,703  10,(i31,7S3  14,113.169 

1,139,070     681,890  5,884,779  2,328, ',>27 

681,410     534,080  4,048,756  3,.1!>.-,  0T3 

253,839      167,099  1.349.406  577,2.50 

2,212,092  2,078,677  15,299.008  14,557,332 

771,723     665,775  4,035,3.55  3,129.3  iS 

4,190,119a  4,003,24'2 

1,375,633  1,253,422 

366,094     312,804  2,442,797  2,3o3.40ii 

155.000      103,901  769,9J2  0-6,300 

694,170  63(i,211 

232,000  219,399 

72,421        59,300  0j8,942  531,697 

10,000  def  2,000  83.000  45,(iOu 

143,864  12.S5.S8 

20,000  2,000 

42,?00       34.373  349,016  280.029 

7,000          3,000  79,000  20,000 

82,";50  66.579 

14,000  5,000 

40,551        45,954  344.2-6  317,77K 

9,000        13,000  43.000  49,000 

86,269  8.1,03  I 

13,C00  19.000 

138,497     11.5.344  920,407  863,152 

61,349           9,770  180,111  0   ,825 

]:?,0e6      105,720  650,375  649,153 

70,703        59,492  303,086  200,302 

1.637,277  1,345,927  11,377,913  10,415,3<  2 

729,92  7      487,916  4.347,907  3.539.403 


197,848 
44,795 

310,378 
42,932 

209.8.J4 
59,070 


150,929 

24,519 

176,729 

8,ai8 

191,722 

57,523 


3,085,773 
1,289,273 
1,019,750 
411,2S9 
2,440,809 


V,679,359 
907,515 

1,432.04s 
319,117 

1.500.627 


420,350  df  121,548 
1,210,009     1,123,248 


199.82  s 

1.012,517 

235,42  ^ 


105,51 

1,519.962 

220,529 


2,091.471  1,665,291  13.103,392  10,708,038 
948,201     629,484    5,218,031    3,984, «13 


412,005 
165,9z5 


413.071 
105,070 


127,711 
49,856 


48,538 
15,827 


30,596 
8,77rf 


206.874 
74,202 


379,185 
130,353 


407,283 
80,766 


126,719 
58,210 


44.618 
13,90i 


27,003 
11,835 


198.310 
83,947 


110,008 
54,947 

325,531 

95,493 

94.559 

52,230 

318.997 

92.308 

11,076 

2,768 

154,175 

72,675 

937,340 

315,538 

368.201 

95,766 


116,815 
26,726 

305,072 

75,872 

90,493 

48,948 

358,041 

95,481 

15,215 

def.  1,251 

137,017 

52,533 

905,839 

271,582 

341,188 

129,987 


4,016,866 

1,731,131 

2,550,385 

701,2'4 

•723,083 

244,031 

2,814.112 

493,6i;9 

3,149,094 

493,901 

927,648 

300,571 

248.141) 

103,802 

335,020 

78,591 

92,236 

27,056 

199,742 

67.803 

57,5b0 

20,30  7 

1,163.015 

506,905 

397,955 

151,824 

937,379 

349,087 


3,2<i8,87i: 

1,295,007 

2,395,294 

599,773 

054,770 

180,270 

3,298,901 

704,711 

3.070,100 

780,484 

81-,437 

303.74  ■> 

231,101 

81,110 

303,353 

78,772 

86,91.2 

24,H22 

1C3.175 

6'J.319 

61.309 

31,185 

1,283,965 

448,8;f0 

379,432 

13?,217 

82?,022 

178,-«7 


2,406,552  2,425.965 

401,989  517,703 

673.321  C0i;,0'5 

243.322  286,658 
3,118.985  3,131,079 

810,746  884,678 

93,129  77.0  3 

def.  23,575  def.  38,!'i)7 

1,050,725  910  089 

358,743 
7,342,714 


385,644 

133,381 

-July. , 

1889.     1888. 


71,490 
23,285 


68,979 
23,334 


1,821,223 
2.198,933 
427,395 
3,046,117 
015,509 
2.594,113 

891,997    

•—Jan.  1  to  July  31  - 
1889.  1888 

.4)  ^ 

495,029       497,684 


239  891 
7,152.30« 
l,91ii,931 
2.029,307 

621,-129 
2,760,1,00 

791,173 
2,397,553 


*  Expendltares  Increased  by  reason  of  floods. 


ANNUAL   REPORTS. 


Louisville  &  Nashville. 

('For  the  year  ending  June  30,  1889.^ 

Tlie  annual  report  of  the  President,  Mr.  Ex.  Norton,  will  be 
found  ,it  length  on  another  page.  Many  details  of  the  3  ear's 
operations  are  tliere  fciven  w  liich  could  not  find  a  place  in  the 
condensed  form  usually  presented  in  the  aljslracts  of  railroad 
reports  in  this  department  of  the  Chronicle. 

Following  ate  the  comparative  stitistics  for  four  years, 
compiled  for  the  Chronicle  in  the  usual  form. 


SOAI>. 

„„  .  ^VS;''^-         1899-7.  l<187m.      1898  89. 

Mies  owned.   l.eis  1,01'i  1,784  1.»IM) 

Miles  leased,  &o 410  4lO  331  331 

Tot.  ope r.  June  30*  2,022  2,022  2,110  Q,\9l 

'  On  whicli  earnings  are  based. 

nsCAl,    RKSCLTS. 

Enniinp'-  188i-80.  1886-87.  1887-88.       IRaq  89 

PassengLTS $.1,491,832  $3,S59,'.2rt  «4. 224.41  !  «»,03.i.362 

^'■•lght  8,055,801  10,251483  1  l.O^I  ,fi.^0  1L3.^.2J^ 

Mail,  express,  &o.*..  1,02  1,325  966.576  1,054,170      1,237,71)9 

Total  gross  earns.  ...$13,177,018  $15,08O.5-'5  $16,360,241  iTiTftOO  396 
Opir'gex.  (excl.tax.)    8,213,295      »,ai7,053    10,267,535    li',3:i0,085 

Net  earnings $4,903,723    $6,033,512    $  •,092.703  "ie/JTS  311 

Perot,  otex.  toearn.        62  33  59  99  6270  «2zl 

'  Includes  rents,  rent  of  oars  and  englnrs,  Ac. 

IN  COMB  ACCOUNT. 

Reeeiptf-  1885-86.        1S80-87.        1887-88.       1888-89. 

<et  earnings $1,963,723    $6,033,532    $6,092,700    *0,273,31l 

Income  from  inveat's        207,807         479,858         6'2&.828         077,109 

rotallncoiue $5,171,530    $0,513,390  $6,621,.53l  $6  95l'.120 

Disbursemenls — 

raxes $370,814       $3«5.317  $375,557  $401112 

lieutals 15.000            15,000  15.000  15,0C0 

Interest  iiu  debt.  &o..  4,202,Sol      4,237,102  4,S79,'-0  1  4  59i   4'j3 

ti-orgia  RK.  dettcit..  44,815            55,470  3,453  '  23,'37B 

Pens.  *  All.  RR.  del 238,913  199,4-25 

iliscpllaneous 10,297              8,440 

Scockdivnd  (5p.  c.)         1,518,000  l,594,'80O 

Total  disbursements.  $1,643,727    $1,681,333    $6,530,765    $6,824,206 
Balance,  surplus- $527,803    $1,832,052  $90,769       $126,214 

•  In  1835-6  $164,092  liicluiled  In  expenditures  was  to  bn  refunded, 
Inereasiug  the  surplus  by  that  au.ount;  In  1-86-87,  $100,591  was  to 
be  dediictoil  irora  iho  surplus,  and  In  18-f  -88  $218,869  to  bn  refundeil. 
In  18fc8-?9  $424,901  to  he  refunded,  lucreatlug  the  surplus  by  that 
amount. 

GKNEBAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TBAK. 

4<»e<j—                         1885-86.  188!i-87.  1837-88.  <E1883-89. 

Scad,  eaulpm't.Ac.$38,433.il91  $G8,9.i6,i'40  $72,104,199  $73,730,00.5 

Timber  .fequar.lauds       598.740  43i,S10  474,('9l  522, i3t 

Jtocksowned 1.298,347  1.7os,984  1.921,3)7  1.974,<3i 

Honds  owned 4,135,098  0,262.598  7,223,059  5,?j07.284 

Stks&bas.luiidlntr'ti  9.527,878  9.527,878  12,'27,S7-i  13.;)00.878 

iillsiiaec'ts.rceelv  t    2,7-6,462  2.702,247  2,907,420  2,077,133 

Haterial.s,fuel,&c..         920,262  1.044,803  l,2ia,018  1,089,129 

Jashonhand 303,976  1,375,143  213.937  71:i.645 

10.  &No.  .4.1a.  UR..      2,071,723  178,432  615.500  933  938 

■fash.  &  Dec.RR....         018.148  63:;,140  603.591  771,H0S 

>therroaas1I 635,978  2,230,913  465,812  607.937 

■llnklug  f  unrt.  &o b3;>,571 

Protttandloes 2,068.606  ........ 

Total  assets $93,705,275  $95,034,024  $99,834,892  $102,8i7,496 

Liabilitiet — 

ttock $30,000,000  $30,000,000  $31,518,000  $33,112,800 

Sonded  debt* 61,556.254    61,999,590    04,O4S,000  65,726,060 

3ill8  payable 41.229          377,790          474.22  (  193.269 

Interest 501,52-<          504,929          527,300  ,531,509 

8nndry  accounts    .           34,327          327,918          314.805  441,001 

Juno  pay-rolls.&c.      1,571,937      1,287,874      1,414.812  1.550.878 

Prodt  and  loss 535.911       1,508.956  1,'272.779 

Total   llabilltle8$93,705,275  $95,031,024  $99,834,892  $102,837,496 

The  lx)nds  deposited  in  trust  have  been  deducted  here. 
t  Includ'  8  "  due  from  sundry  persoLS." 
J  Less  bonds  pledged.       11  Advances,  Ac. 


GENERAL   INVESTMENT   NEWS. 


Americiii  Cotton  Oil  Co. — Notice  is  given  that  the  armiuil 
meeting  of  the  holders  of  American  Cotton  Oil  Certificates 
will  be  held  at  the  office  of  the  trustees  on  Friday,  Nov. 
1,  1889.  The  trustees  will,  at  said  meeting,  recommend 
amendments  to  the  provisions  of  the  trust  to  the  following 
effect,  viz.:  That  no  change  or  increase  in  the  total  a'nount 
of  the  certificates  of  the  trust  be  at  any  time  made  without  at 
least  thirty'  days  previous  notice  thereof  being  given.  There 
has  b^en  no  increase  of  certificates  during  the  past  year,  nor  is 
any  cjntemplated. 

Atchiam  Topeka  &  Santa  Fe. — From  Boston  it  is  stated 
that  a  meeting  of  the  directors  5vill  be  held  to-day  (October 
•"5),  when  a  sub-committee  will  present  its  report  on  reorganiza- 
tion, wiiii'h  will  be  accepted  or  rejected.  The  company's  obli- 
gations up  to  this  date  have  all  been  promptly  met  by  means 
of  large  advances  of  mony  from  its  suppoiters,  and  the 
finances  have  been  so  conducted  during  the  past  year  that  the 
managers  can  come  before  their  stoclc  and  bond  holders  with  a 
good  grace  and  make  such  proposals  as  may  be  necessary  for 
the  preservation  of  the  Atchison  system  in  its  entirety. 

Called  Bonds'. — The  following  bonds  have  been  called  for 

payment : 

Jeffersonville  Madison  &  Indianapolis. — Tlie  following 
lx>ads  will  be  paid  at  110  and  interest  by  the  Farmers'  Loan 
&  Trust  Company,  interest  ceasing  November  I  : 

Nos.  52'?,  793,  818,  820,  1,035,  1,312,1,799,  2,037,  2,092,  2,211 
2,'J55,  2,311,  2,419,  2,708. 

Cincinnati  JacUson  &  Mai'kinaw.— At  the  aimual  meeting 
held  on  the  2d  inst.  the  old  Board  was  re-elected,  with  the  ex- 
ception of  Messrs.  O.  A.  Wilson  and  J.  T.  Martin,  who  were 
succeeded  by  Messrs.  H.  Walters  and  W.  T.  Carrington.  The 
proposition  for  extensions  and  issue  of  bonds,  as  per  recent 
circular,  was  agreed  to.  See  Chronicle,  issue  of  Sept.  7. 
page  300. 
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Consolidated  Eleelric  Light  Company.— The  annual  report 
of  the  Consolidated  Electric  Ijght  Company  for  the  past  year, 
submitted  to  stockholders'  meeting  September  18,  shows  : 
Capital  stock  outstanding,  $2,404,400  ;  debenture  bonds  out- 
standing October  1,  1888,  $325,000.  The  company  in  addition 
to  jKiying  quarterly  dividends  at  the  rate  of  4  per  cent  per 
annum,  and  $2.5,373  for  exiwnses,  including  interest  on  deben- 
ture lx)uds,  increased  its  sinking  fund  from  So^.-tOO  to  .*0  >.()24. 
The  com[)anv  receives  from  the  Westinghouse  Electric  Com- 
pany, for  the  lea.se  of  its  New  York  and  Pittsburg  property. 
$150,000  per  annum,  being  6  per  cent  upon  its  capital  stock 
and  one  cent  royalty  ui)on  each  incandescent  lamp  manufac- 
tured by  the  lessee  or  its  associates.  The  inco  ne  would  ap- 
parently be  suflBcient  for  an  increase  of  dividend  X"ate  above  4 
per  cent  per  aimum.  but  it  ws  decided  that  the  interest  of  the 
stockholders  would  be  enhanced  by  a  further  increase  of  the 
sinking  fund  for  the  anticipation  of  the  payment  of  the  deben- 
ture iKinds  of  the  company.  Mr.  H.  R.  Garden  is  the  Presi- 
dent of  this  company,  and  the  oflRces  are  at  33  Nassau  Street. 

Honston  East  &  West  Texas.— The  New  York  Commercial 
Bulletin  says:  "It  is  probable  that  the  dispute  in  regard  to  the 
reorganization  of  thd  Houston  East  &  West  Texas  Railroad, 
which  has  heen  in  the  hands  of  M.  G.  Howe  as  receiver  since 
July,  1885,  will  be  reopened  at  an  early  day.  From  one  of  the 
parties  in  interest  it  is  learned  that  an  endeavor  is  to  be  niade 
to  have  the  entire  matter  settled  and  a  reorganization  under 
way  this  fall.  The  court  which  has  had  charge  of  the  case 
thus  far,  and  before  which  any  new  motions  must  be  made, 
re-convened  on  October  7  ;  and  the  counsel  in  the  Houston 
East  &  West  Texas  case  have  had  October  7  set  apart  for  a 
hearing.  At  that  time,  it  is  understood,  the  bondholders  will, 
through  their  representatives,  Messrs.  Miller,  Peckham  & 
Dixon,  of  this  city,  apply  for  a  decree  of  foreclosure  of  the 
property  under  their  plan  of  reorganization  in  the  hands  of 
the  Union  Trust  Company,  to  which  a  large  majority  of  the 
securities  most  interested  have  assented."'  *  *  "The  road  has 
a  Texas  land  grant  of  over  10,000  acres  for  each  mile  of  road 
constructed  and  equipped.  First  mortgage  bonds  ($1,344,000) 
are  issued  at  the  rate  of  $7,000  per  mile  and  there  are  $750,000 
of  second  mortgage  bonds.  The  second  mortgage  bonds  were 
not  sold,  but  are  held  as  collateral  for  cash  advanced  to  the 
company.  The  holders  of  these  bonds  have  taken  a  prominent 
part  m  the  reorganization  movement." 

Little  Miami. — This  company  has  issued  a  circular  to  its 
Btockholders,  eriving  a  full  statement  of  the  correspondence  be- 
tween the  officers  of  the  lessee  company  and  themselves  which 
preceded  the  default  in  payment  of  rental  due  on  the  1st  inst. 
It  is  worth  the  while  of  all  parties  interested  to  procure  a  copy 
of  this  circular  from  the  company's  office  in  Cincinnati.  Suit 
was  commenced  on  Sept.  18th  against  the  Pennsylvania  Railroad 
Company  for  $146,432  rental  due.  A  second  suit  is  by  the 
Little  Miami  Railway  Company  against  the  Pittsburg  Cincin- 
nati &  St.  Louis  Railway  Company,  the  Pennsylvania  Railway 
Company  et  al. ,  and  this  suit  has  to  do  principally  with  a  trust 
created  under  the  agreement  of  lease. 

Louisville  EvansvilleA  St.  Louis.— Tlie  April  and  October 
coupons  on  outstanding  old  seconds  and  the  October  coupon 
on  the  firsts  are  being  paid  by  the  New  York  Security  &  Trust 
Company. 

Lonisville  &  Nashville.— On  a  subsequent  page  of  the 
Chronicle  will  be  found  the  full  report  of  President  Norton, 
which  carries  this  year  more  than  the  usual  interest.  Tlic 
comparative  statistics  of  several  years  will  be  found  under 
"  Aimual  Reports'"  and  an  article  in  our  editorial  columns 
la  t  wejk  discussed  at  some  length  tho  company's  new 
financial  plan.  The  annual  meeting  was  held  at  LouisviUc, 
Ky.,  on  the  2d  inst.  The  Secretary  read  to  the  meeting  the 
communication  of  the  President  to  the  Board  of  Directors, 
bearing  date  the  2.3d  day  of  September,  18-'9,  recommending 
an  issue  of  further  sto<;k,  not  to  exceed  $13,000,000,  for  the 
purpose  of  taking  up  the  Trust  Bonds  and  such  other  inter- 
est-bearing obligations  as  the  Directors  might  approve.  The 
following  resolutions  were  passed . 

RtBOlttil,  That  Ihc  stockholders  of  tho  Louisville  &  Nashville  Rii  I 
road  Coui|)ai]y,  at  the  auiiual  lueetiiij?  assembled,  approve  the  recom- 
meudiitions  coutained  in  the  comumuicatlou  addressed  by  the  I'lcsldeut 
of  the  Bourd  of  Directors,  dated  Septembi  r  2  <,  18f  0. 

R  tiilvat,  That  the  capita!  stock  of  the  Lou  sv/lle  &  Nashville  Riiil- 
road  Coiupany  be  increased  from  the  sum  of  $  ;.5,00  SO  0,  the  pies  -nt 
authorized  capital,  to  the  sum  of  rf48,0  0,"0i',  bciiiK  au  iuerease  of 
$13,000,000  10  the  capital  sioek,  aud  that  the  Presideut  and  Uir.cio  s 
be  hUlhoriZfd  1 1  take  pioper  steps  to  prepare  such  addit  oual  stock  for 
issue  and  certilli  ales  for  fi  actio,  al  sh..re8  of  ihe  same 

Resolved,  That  the  Pre-ideut  and  Dire,  tors  lie  further  aulhoriz.d  and 
directed  to  otfrr  the  same  to  the  sh, rehol Jers  of  the  company  in  i uo- 
poition  to  Iheir  several  hohli'.es,  at  such  time  and  at  such  price  as  to 
them  sh  ills  om  mo-t  adv,inta!,'eoas  for  the  interests  of  ihe  company 
and  they  be  fui  ther  authorizcil  to  dispose  of  any  such  increased  stock 
not  sot  ken,  in  suih  manner,  at  s  ih  times,  and  upon  meii  terms  as 
they  may  de  m  best  for  the  interests  of  the  company.  Proviil.  li  I'hut 
the  entire  proceeds  of  fUeh  increased  ^tock  be  appll  d"to  the  retiremint 
by  payment  of  th«  exist inj;  itsue  of  .■BiO.OOO,'  00  H  per  cent  Trust  Bonds 
ofthocompany.  dated  Match  1,  1-82,  and  payable  March  1,1922  on 
th!  terms  i.rovidcil  in  the  luortgaKc,  and  to  tho  retiremeuc  of  s' eh 
other  luterest-beailng  obligations  as  the  directors  may  appiovc. 

Directors  were  elected  as  follows :  Eckstein  Norton 
John  D.  Probst,  William  Mertens,  J.  A.  Horsey,  John  h' 
Hinman,  J.  8.  Rogers,  Thomas  Rutter,  Arnold  Marcus 
August  Belmont.  Jr.,  Jacob  H.  Schiff,  John  A.  Carter,  Johii 
D.  Taggart  and  Edmimd  Smith. 

Louisiana  State  Debt.- The  following  press  dispatch  came 
from  New  Orleans  imder  date  of  September  29,  and  is  given 
for  what  it  may  be  worth.    It  is  imposssble  to  get  at  the  facts 
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immediately,  and  any  report  which  puts  buyers  on  their  guard 
may  be  of  use  :  "  The  statement  is  now  made,  upon  what  ap- 
pears to  he  good  authority,  that  irregularities  have  been  dis- 
covered in  what  are  known  as  '  Babv '  bonds,  beginning  at 
No.  102,000,  with  some  slight  irregularity  previous  to  that 
number.  Nearly  all  the  '  Baby  "  bonds  above  No.  103,000  are 
fraudulent.  Attorney -General  Rogers  admits  that  the  '  Baby' 
bonds  have  been  abstracted  or  otherwise  tampered  with  to  the 
amount  of  $400,000.  According  to  Judg^  Rogers'  figures,  the 
defalcation  already  in  sight  will  reach  more  tlian  $1,200,000." 

Louisville  St.  Louis  &  Texas. — At  the  annual  meeting  held 
recently  at  Louisville  the  old  Board  was  re-elected.  Presi- 
dent W.  V.  McCracken  reported  a  steady  increase  of  earnings 
since  the  opening  of  the  road  six  months  ago.  The  extension 
from  Irvington  on  the  line  to  Fordsville  and  Falls  of  Rough, 
43  miles,  will  be  finished  by  the  close  of  the  year  and  will 
open  up  a  large  timber  section  of  country. 

Mexican  National.  -In  view  of  the  statements  publisiied  re- 
porting a  bad  condition  of  the  track  of  the  Mexican  National 
Road,  we  give  the  following  extract  from  a  letter  of  the  General 
Superintendent  of  the  company  dated    September  26th,  1889: 

"  While  tlie  track  is  in  bad  condition,  from  what  I  can  learn  it 
is  no  worse,  indeed  not  so  bad,  as  during  the  rainy  season  of 
former  years.  It  is  not  generally  bad.  but  in  various  places 
the  road-bed  has  become  perfectly  soft,  and  even  in  places 
where  it  is  ballasted  with  good  material  the  surface  has  set- 
tled. This  is  the  case  particularly  between  Toluca  and  Flor 
de  Maria.  Between  Flor  de  Maria  and  Maravatio  there  are 
also  some  bad  places,  but  this  part  of  the  road  is  in  f  r  better 
condition  than  in  former  years,  having  been  well-ballasted  the 
past  year.  Between  Maravatio  and  Acambaro  there  are  a  few 
bad  places  ;  the  majority,  however,  is  better  than  usual  at  this 
time  of  the  year.  Between  Acambaro  and  San  Miguel  the 
track  has  stood  up  quite  well — much  better  than  heretofore. 
The  Morelia  branch  stood  up  remarkably  well  until  within  the 
last  two  weeks,  when  several  soft  places  have  shown  up  on  that 
branch.  At  the  beginning  of  the  wet  season  it  was  i.'i  good 
orler.  . 

"The  Southern  Division  was  built  witli  fourteen  and  fifteen 
ties  to  the  rail.  Pine  ties  in  Mexico  are  of  poor  quahty.  I  do 
not  believe  they  will  hold  the  surface  for  more  than  eighteen 
months  or  two  years.  Considering  the  bearings  under  the 
rails  are  insufficient,  and  the  lifetime  of  the  ties  so  short,  it  is 
not  remarkable  that  a  continuous  wet  season  for  four  months 
should  have  affected  the  track  as  described." 

It  will  be  seen  from  the  above  that  the  trouble  is  confined 
to  that  portion  of  the  old  lin-  south  of  San  Miguel,  and  is  the 
result  of  originally  light  construction,  a  difficult  soil  upon 
which  to  maintain  a  track,  and  tour  months  of  continuous 
rain. 

The  "  rainy  season  "  in  Mexico  begins  in  June  and  ends  in 
October,  and  during  that  time  the  rain  is  practically  continuous. 

So  far  from  the  demands  of  the  bondholders  withholding 
money  from  improvements,  nearly  a  million  dollars  was  pro- 
vided in  the  reorganization  to  be  apj.lied  to  betterments  and 
additions  to  the  old  line.  This  money  is  being  expended  as 
rapidly  as  it  can  be  judiciously  applied,  and  during  the  con- 
tinuance of  the  dry  season  the  work  of  ballasting  track  and 
increasing  the  number  of  ties  under  the  rails  has  been  prose- 
cuted, and  it  is  expected  to  be  continued  in  the  future. 

The  work  of  bringing  up  a  road  that  was  originally  imper- 
fectly built  and  further  deteriorated  in  passing  througli  bank- 
ruptcy, cannot  be  accomplished  except  through  a  number  of 
years  imless  the  money  is  practically  unlimited. 

Michigan  Ceutral.—Notice  is  given  tliat  the  first  mortgage 
bonds  of  the  Kalamazoo  &  South  Haven  Railroad  Co.,  matur- 
ing Novemijer  1,  1S89,  will  be  paid  on  and  after  that  date  on 
presentation  to  the  Union  Trust  Company. 

Missouri  Kansas  &  Texns.— A  pre.'s  dispatch  from  Galves- 
ton, Texas,  late  in  September  said:  Judge  Pardee,  of  the  U.  S. 
Circuit  Court,  has  granted  the  petition  asking  for  the  exten- 
sion of  the  present  Missouri  Kansas  &  Texas  receivership  so  as 
to  include  the  sundry  Texas  lines  and  branches,  and  that  the 
general  consolidated  mortgage  held  by  the  plaintiff  be  regarded 
as  a  lien  on  the  roads. 

Oregon  Railway  &  Navigation.— The  more  important  of 
the  proposed  modifications  of  the  lease  of  the  Oregon  Railway 
&  Navigation  Company  to  the  Oregon  Short  Line  Company 
are  summarized  by  the  Executive  Committe  as  follows: 

B  Article  II.  the  right  of  the  Shirt  Line  Company  to  vote  upon  the 
stocks  of  the  branch  roads  is  made  more  cK  ar  than  it  was  m  the  former 
lease. 

hy  Article  III.  provision  is  made  for  the  possible  ullima'e  issue  of  all 
the  consolidated  morigaiie  bonds  for  certain  spjci^'tel  purposts,  such 
bonds  to  rctuain  meanwhile  with  the  trustee  until  needed  and  c  .lied  for 
by  Ibis  company  ami  the  Slioit  }Jue  Comjany,  and  no  sa'.e,  pledge  or 
other  disposition  of  the  bonds  to  be  made  except  wiih  the  couseui  of 
thiscomiiany. 

By  Artick-  IV.  provision  is  madefortho  issiieof  consolidated  uiorigaKe 
bonds  for  the  construction  and  cqnipmmt  of  the  liiauch  roads  and  for 
the  subiiiission  of  estimates  of  cost  and  proiier  secounts  of  exjiei  ditures 
by  the  Short  Line  Company.  By  the  same  ar.iele  it  is  provide  I  that  the 
stocks  of  the  branch  railroads  shall  remain  in  the  treasury  of  tbeOrejfon 
Company,  and  not  he  deposited  with  the  trusti  e  of  the  lu  rtwaiies.  By 
Ihe  same  article  it  is  provided  th>t  no  additio.al  raiiroad  or  branch 
shall  be  constructed  ex  epi  with  toe  consent  of  all  parties. 

By  .\rt;cle  V.  it  is  i  luviil'  d  that  eertainadditlonal equipment. inciudi  g 
boats  anu  ecriai  i  specified  belle. meiits,  may  be  made  out  of  the 
proceeds  of  ihi' cou-idtda'ed  bond",  and  that  all  expenditures  so  made 
sinre.Ian.  1.1887,  shall  be  considered  as  made  under  this  modilied 
Pnae.  «"ih  past  expenditures  so  to  be  repaid  not  to  exceed  in  all 
$385,000. 

By.Ariiele  Vtl.  it  Is  In  effect  provided  that  when  the  .5  per  cent  con- 
solidated mortgage  bouts  shall  not  bj  available  to  provide  funds  for 
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the  construct!  m  o(  branch  lines,  tlieu  the  Orei^on  Coinpuny  will  make 
and  i-aiio  Its  other  brtn  Is,  sociiriiics  or  ftuaraiitces;  thu  siino  lo  lip,  s.'- 
ciired  by  ths  inortKUK'i-  ploilip  or  d"po-ilt  of  iho  I) mds  of  »i:c,li  raliro:id 
lines,  or  of  aiioh  branch  roads,  or  to  be  otherwl-o  seourod  as  shall  tln'n 
be  agreed  betw.'cn  the  parties:  and  that  all  luterosl  on  all  such  bouils, 
sccurltiHS  or  xnarantecs  of  the  Or  •Ron  Company  shall  bo  paid  by  the 
Short  L'no  T'oiupany  as  an  adiliilonal  amrmcit  dun  from  It  usniiittl. 
Under  this  provisloi  of  the  modified  1  as* It  Is  otp3i'ti!d  th  it  th'iOrrKon 
Company  can,  an  the  occalon  rcii'iiros,  idthor  i-sui)  its  ool'ateral  trust 
bonds  or  fi:uar.iiitee  bonds  of  th  i  br  inch  Unci  or  la  some  oiho  ■  way 
from  tlni,i  to  <law  u<e  Its  cred  t  to  •  such  purpose. 

By  Artlcl.i  VII  I.  it  is  provided  that  no  exp  ndlture  of  any  kind  made 
by  the  Short  Line  Comna  y  for  the  oonstructlon  or  ac>|uisltlo  i  of 
branch  llni'S  or  i>th>r  railroads,  or  for  rqulpm-nt.  betteiuinnt",  or  any 
purpos  ,  exc  'pt  to  the  exteit  of  tho  bonds  or  proceeds  of  bonis,  securi- 
ties or  guarantees  specltlcally  appropriated  therefor,  shill  over  be 
charged  t  >  tho  Oregon  Company  or  constitute  a  claim  against  It. 

l'acill(i  Kiiilroads. — Mr.  Horace  A.  Taylor,  the  Cr)mmig- 
sioner  of  Railroads,  has  filed  with  the  Secrerary  of  the  Interior 
at  Washington  tiie  annual  report  of  the  operations  of  his  bureau 
for  the  fiscal  year  ended  June  30, 1889.  The  report  says  of  the 
Pacific  RR.  subsidy  accounts  :  "The  subsidy  bonds  issued  to  the 
Union  Pacific  Company  amounted  to  $83,539, .")13  and  interest 
paid  by  the  United  States  amounts  to  §43, 161, 407.  Its  present 
liability  to  the  Government  is  $17,730,280,  The  total  debt  is 
$336,.'>36,159  and  assets  $27.5,304,723.  There  is  due  to  the 
United  States,  under  the  law,  a  total  of  $1,061,,533  from  the 
Beveral  divisions.  The  subsidy  bonds  issued  to  the  Central 
Pacific  amount  to $27,85.5,680  and  interest  p.iid  $5,148,849,  lis 
liability  to  the  Government  is  $52,256,734.  Its  total  liability  Is 
S193,39'o.l65.  Its  net  earnings  were  $1,544,351,  Tiie  amount 
due  the  Government  is  $467,217.  • 

"  The  sinking;  funds  of  the  Union  and  Central  Pacific  com- 
panies held  by  the  Secretary  of  the  Treasury  June  30,  1889, 
amount  to  $13,514,604,  the  Union  Pacific  having  to  its  credit 
$9,298,8,52  an  1  the  Centr.al  Pacific  $1.215,7.52. 

"The  amount  due  the  Government  by  the  Siour  City  & 
Pacific  Railroad  is  $3,535,303.  The  Central  branch  of  the 
Union  Pacific  is  indebted  to  the  Government  to  the  amount  of 
$23,334,762." 

In  regard  to  a  plan  for  adjusting  the  railroad  debts.  Com- 
missioner Taylor  says  : 

"It  is  apparent  beyond  controversy  that  the  subsidized 
roads  cannot  discharge  their  obligations  to  the  Government  at 
maturity.  Rxi<ting  laws  are  wholly  inadequate  to  secure  the 
payment  of  the  debts  due  and  shortly  to  become  due.  It  is 
imperative  that  Congress  pr.ovide  some  m?a3ure  of  relief. 
It  is  my  opinion  that  it  would  be  wise  to  pass  an 
act  giving  a  reasonable  extension  of  timq ;  reducing 
the  rate  of  interest  to  three  or  four  per  cent ;  re- 
quiring that  the  earnings  from  all  Government  transporta- 
tion by  the  subsidized  comoanies  on  all  lines  operated  by  them, 
whether  aided  or  non-aided,  should  bo  applied  to'the  payment 
of  any  interest  or  principal  due  or  to  become  due  within  the 
fiscal  year  in  which  the  services  might  be  rendered  ;  prohibit- 
ing the  payment  of  any  dividends  by  either  of  the  subsidized 
companies  unless  such  company  shall  have  paid  all  interest  on 
its  bonded  debt  having  a  lien  prior  to  the  Government,  and  all 
matured  indebtedness  and  interest  then  due  and  of  such  a  per- 
centage of  the  gross  earnings  of  the  subsidized  lines  as,  by 
c.ireful  estimates,  would  realize  sums  sufficient  to  pay  accru- 
ing interest  and  raise  a  sinking  fund  that  would  meet  the  prin- 
cipal of  the  debts  at  their  maturity.  The  said  companies 
should  also  be  permitted  to  refund  their  first  mortgage  bonds 
under  such  provisions  as  would  prevent  any  increase  in  the  debt 
which  is  allowed  priority  over  the  debt  to  the  United  States." 

St.  Louis  Terminal  Railway.— A  dispatch  from  St.  Louis 
Oi'tober  1  said:  "  The  stockholders  of  the  St.  Louis  Terminal 
Itailway  Association,  which  includes  the  bridge  and  tunnel 
and  the  Union  Depot  companies,  met  at  tne  bridge  office  to- 
day to  consider  a  proposition  to  authorize  the  issu^'  of  $7,000,- 
0')0  four  per  cent  bonds.  The  proceeds  of  the  ssle  of  tli  'se 
bonds  is  to  be  used  to  purchase  all  the  real  estate  of  the  Union 
Depot  and  bridge  companies,  and  to  purchase  new  switching 
yards,  and  to  eie:;t  a  new  union  station  building.  This  had 
already  been  decided  upon  by  the  officers  of  the  company, 
and  the  meeting  to-day  was  a  formal  one  to  ratify  their  action. 
The  issue  of  the  bonds  w.is  approved.' 

Scioto  Valley. — Notice  is  given  that  holders  of  the  con- 
solidated mortgage  certificates  can  collect  from  the  Central 
Trust  Company  of  New  York  eighty-two  and  a  half  (82i^)  per 
cent  upon  surrender  of  their  certificates  in  accordance  with 
the  agreement  of  sale  made  April  2,  1889. 

Seaboard  &  Roanoke.— The  annual  meeting  was  held  in 
Norfolk  Oct.  1.  The  annual  reports  of  the  officers  sliowed  the 
following:  Gross  revenue,  $760,964:  expenses,  interest,  divi 
dends,  &c.,  $670,206;  balance,  $90,758.  The  old  oflicei's  of  the 
comi»ny  were  re-elected  and  the  following  were  elected  direc- 
tors: L.  McLar.e,  R.  C.  Hoffman,  Enoch  Pratt,  Moncure  Rob- 
inson, Jr.,  B.  B.  Gordon  and  R.  S.  Tucker. 

St.  Paul  Minneapolis  &  Manitoba. — A  circular  issued  to  the 
stockholders  of  thi.s  company  by  Mr.  James  J.  Hill,  the  Presi- 
dent, contains  a  new  proposal  of  much  importance.  The 
circular  savs  :  "  The  great  extension  of  this  company's  lines 
and  the  rapiil  growth  of  the  entire  West  have,  in  the  opinion 
of  your  Directors,  made  it  indispensable  to  provide,  on  a 
larger  scale,  for  the  development  of  your  business.  This  com- 
pany was  not  originally  organized  with  the  expectation  of 
extending  its  lines  to  Montana ;  but  such  an  extension  lias 
Ijeen  unavoidable,  and  the  accruing  benefits  have  amply 
ju.stified  it.  The  railways  under  the  management  of  this 
company,  which  in  1879  were  onlv  640  miles  in  length,  now 
extend  over  3,3fXI  miles  and  still  further  extensions  will 
become  necessary. 


"A  large  part  of  the  railway  extensions,  made  under  tlie 
aUHi)iceB  of  this  company,  lias  been  m.-ide  by  other  jr^irnoTO' 
tion.s,  the  strMik  and  bonds  of  which  have  (wen,  tf^*  a  Uo-ge  - 
extent,  acquired  for  your  benefit ;  and  this  companv  now 
holds  such  securities  and  other  property,  to  tho  amouutof 
over  $22,000,000  par  value,  of  which  $11,7.50,000  have  lx>en 
deposited  as  sec^urity  for  $8,000,000  collaU-ral  trust  mortgage 
bonds.  Your  Directors  were  of  opinion  tJiat  the  value  of  these 
securities  could  be  most  readily  applied  to  the  benefit  of  all 
Btockuolders  by  transferring  them,  for  sufficient  consideration, 
to  a  new  corporation,  whicli  should  undertake  the  charge  of 
all  the  railways  now  mauage<l  or  controlled  by  this  companv, 
together  with  the  neces.sary  ext«>nsions  thereof,  guaranteeiiig 
to  you  regular  and  permanent  dividends,  and  in  the  organiza- 
tion of  which  you  should  have  a  preference,"  »  •  •  "  Th» 
Directors,  therefore,  "  in  accordance  with  the  unanimous 
instructions  of  the  stockholder?  in  annual  meeting,  lay  before- 
you  the  follow  mg  general  outline  of  the  plan  agrejd  upon  : 

"Pi)-*«.— The  Great  Ni)rthcrn  Rail  way  Company  Is  a  corporation  orj^an 
Izi'd  under  the  lawi  of  .Minnesota,  with  ample  power  f.r  all  the  purpo»e« 
mentioned;  Ihe  control  of  which  has  been  secured  for  tho  bonctlt  of  the 
.stockholders  of  this  company.  It  will  have  an  authorized  capital  of 
$10,001,000,  of  which  one-half  will  bo  iirefiTre  I  st-ck,  entltlel  to  divi- 
dends, ill  pr.  fcrcnce  to  all  other  stock,  at  the  rate  of  a  per  cent  per  an- 
num, noncumnlitlve  and  free  of  tixes.  As  no  addition  can  be  made  to- 
thls  preferred  s'ock  wlihout  the  con-ent  of  threi'-fimrth.s  of  a'l  Ihe  pr«- 
fcried  s'ock  outstanding.  Its  holders  will  be  amply  secured  auainstliw^ 
deju-eclation  by  any  unnecessary  Increase.  The  commnn  8t  ok  will  l>e 
reiiilncd  by  the  Groat  Norlhc  n  Railway  Company,  subje  ttofutims 
dlsp 'Sitlon  for  Its  heneflt. 

'  Second.— The  entire  *20,eo0,ono  of  preferred  stock  in  the  Great  NortB- 
erii  Railway  Company  Is  now  oll'eiid  to  tho  s'ockhol  lers  of  this  com- 
l>any,  of  record  on  the  1.5th  day  of  November,  18S9,  each  stockholder 
Having  the  privileg.i  of  taklriK  one  share  of  Great  Northern  preferred 
stock  for  ea  h  shaie  of  Minltoba  stock  1i  Id  by  him. 

"  Th  rt7.— This  preferred  stock  wid  be  Issued  at  par;  but  the  stockh  ilcP- 
ers  of  this  company  will  only  be  required  to  pay  JoO  per  share  Im 
(  ish ;  the  other  $50  being  paid  by  the  transfer  to  the  n-w  c  imp  iny  of 
the  assets  alre.idy  mentioned,  exceedinsr  S22,OO0."0O,  bnt  subject  to  the- 
ien  of  the  collateral  trust  raortKaRc  for  $^,000,000.  8u>ckholder»  will 
be  allowed  until  the  27ih  day  of  Novemb.ir,  isso,  within  which  to  exer' 
else  their  option  to  take  this  preferred  stick  or  not;  and  meantiine^ 
they  can  assistn  ih  Ir  righ  s  1 1  subscribe,  if  they  so  d  -sire.  In  the  man- 
ner p'-escribjd  by  this  c  impa  ly.  Shares  of  the  Great  Northern  pre- 
ferred s'ock  whie'i  are  not  taken  by  stockh  dders  of  this  company- 
or  their  ass'gna,  w  thin  the  period  here  prescrlbe<l,  will  be  taken  by  tUis- 
company  Itself,  or  its  a>isi.irns,  upon  the  same  temn;  and  It  tiken  by- 
thc  company  tUey  will  be  disposed  of  by  the  Directors  as  they  may; 
deem  expi-dient. 

"  /''om;-(A.— Twenty-five  dollars  per  share  must  be  paid  by  subset ibenk 
in  cash,  on  or  before  the  2d  day  of  December,  188i>;  and  tiie  remalnlnic' 
t  *enty-flve  <iolIars  per  share  must  be  paid  In  cash  on  or  before  the  31»t 
day  of  January,  IH'jo.  But  a  discount  at  the  rate  of  5  per  cent  per- 
anrium  will  be  allowed  on  all  payments  made  b9ro;-e  these  dates 

"  Fi  (A.— Bonds  s  cured  by  the  collateral  trust  mortg^ige  of  this  com- 
p my  for  $^,000,00  ),  will  be  accepted  on  account  of  subscriptions  to  the- 
iirof-rred  stock,  as  the  equivalent  of  cash,  with  the  poper  adjustment; 
I  of  Interest, 

;     '■  31x1  .—The  Great  Northern  Railway  Company  wl'l  pay  off  and  oair- 

cel  tho  $',000,000   collateral  trust  mortgage  binds  of  the  Manitoba 

Company. 

I     '•  acckK/i.— All  the  stock  in  railway  and  steamboat  companies,  trans- 

I  ferr  d  to  the  Great  Northern  Railway  Company,  will  be  deposited  lii' 

i  trust,  so  a^  to  retain  their  control  for  the  benetlt  of  both  companies  ; 

thus  assuring  the  unity  of  the  cnti'-e  system. 

"  Eipliili.—The  St  Paul  Minneapolis  &  Manitoba  Railway  Company^ 
will  wh  n  the  foregoing  terms  have  been  coniplied  with,  execute  a 
lease  of  all  the  r:iilway8,  rolling  stock  nnd  equipment  owned,  leased  or 
controlled  by  It  to  the  Great  Northern  Railway  Company,  for  a  >erm  of 
not  less  tlisn  iJlncty-nine  years,  in  cons  der  ition  of  a  rental,  which  th» 
Great  Noi-theru  Railway  Company  agrees  to  pa  ,  sulticient  to  provide 
for  guaranteed  dividen  's  upon  the  entire  capital  stock  of  the  Manitoba 
Railway  Company  (if^JO.Ooo.OOO),  during  the  period  of  the  lease,  at  the 
rate  of  six  per  cent  per  annum,  free  of  taxes,  hi  quarterly  instalrnents,. 
en  the  first  days  of  February,  May,  August  and  November  in  each  year^ 
together  with  all  taxes,  asscssmen' 8.  interest  on  bonds  and  other  cur- 
rent obligations  of  the  Manitoba  Company  of  every  kind;  the  Great 
Northern  Ru'Iway  Company  guar.nitocing  all  the  obligations  of  thfr 
Miinitoba  Co  upany  and  indemnifying  It  ag.ilnst  all  liabilities. 

"  For  the  purposes  of  this  ^ubscriiition,  the  stock  tr.inafer  books  will 
be  cio.'ied  o  1  November  1 5,  1889,  at  3  P.M.,  and  remain  closed  until" 
November  22,  18!J9,  at  10  A.  M." 

Wabash.— The  debenture  mortgage  bonds  of  this  company 
are  now  ready  for  delivery  at  the  Mercantile  Trust  Company, 
on  presentation  of  the  receipts  and  payment  of  2  per  cent 
thereon,  as  jirovided  in  the  bondholders"  agreement  of  July 
15,  1885.  Interest  at  the  rate  of  6  per  cent  will  be  charged  on 
all  payments  made  after  Nov,  1,  1889, 


—The  Cheque  Bank,  No.  2  Wall  Street,  invites  all  persons 
contemplating  a  foreign  tour  to  examine  the  great  conven- 
ience of  its  system  of  checks  on  foreign  countries.  The  Bank 
publishes  a  neat  Uttle  pocket  pamphlet  which  gives  concisely 
the  merits  of  its  system,  showing  the  safety  of  its  business  and 
giving  a  list  of  the  nutn^ous  banking  houses  and  other  par- 
ties in  all  foreign  counti-ies  who  will  cash  its  checks. 

—Messrs.  <i.  A.  Kean  &  Co.  offer  in  another  column  |70,000 
of  LaCro?se,  Wis.,  5  per  cent  bridge  bonds.  They  run  20 
years,  with  an  option  after  10  years;  interest  is  payaVjle  in 
this  citv.  The  assessors'  valuation  of  the  city  is  $10,732,634, 
and  the  real  value  is  estimated  at  $14.000.0W).  The  total  debt? 
is  only  $301,000.     La  Crosse  has  a  population  of  30,000. 

—Parties  desiring  securities  for  trust  funds  and  other  safe 
investme'.ts  will  do  well  to  consult  the  advertisement  of 
Me.ssrs.  C.  H.  Venner  &  Co.,  of  this  city  and  Boston,  in  to- 
day's Chronicle. 

—Concord,  N.  H.,  4  per  cent  lionds  are  offered  for  sale  by- 
Messrs.  George  A.  Femald  &  Co..  Boston,  and  Mr.  Thomas  S. 
Krutz,  New  York.  The  details  are  given  m  the  advertisement 
on  another  page. 

—The  St.  Paul  Minneap)lis  &  Manitolia  Railroad  has  de- 
clired  its  usual  quarterly  dividend  of  1'2  per  cent. 
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THIRTY-EIGHTH    ASSUAL    REPOKT 

or  THE 

LOUISVILLE  &   NASHVILLE   RAILROAD   CO. 

101!  TlIK 

FiscAi,  Year  Ended  June  80,  1889. 


To  the  Stocklwhlers  of  the  Louismlle  &  Nashville  RR.  Co.: 

The  Pi-esi(lent  and  Directors  of  the  Louisville  &  Nashville 
Bailroad  Company  respectfully  submit  tlieir  report  for  the  (i.s- 
cal  year  ended  June  30,  1889,  as  follows  : 

LENGTH    OF    ROADS. 

The  length  of  the  roads  operated  by  this  company  and  of 
those  in  which  it  Ls  interested  at  the  close  of  its  fiscal  year, 
June  80, 1889,  is  as  follows  : 

Miles. 
I.  Ownpd  ab'oltiiely  or  through  the  ownership  of  the  entire 

eaiiiiiil  >tock 1.8J9  81 

II.  Orpratcd    uiirter  leare:    earnings   iu   excess   of  fixed 

ch^Tfies  nccniins  to  this  company 142-32 

III.  Opcated  for  account  or  the  Sjuth  <fc  North  Alabama 

Rillroad  Company 188-67 

IV.  Opcrat«il  unler  lease  for  account  of  various  companies.        8i  '42 
V.  Ill  which  the  company  Is  interested  asowiicr  of  a  m.i- 

jnMiy  of  tie  caiiltul  stock  In  the  company  that  operates 

theroad  1,002-33 

VI.  In  -nhich  'ho  company  Is  Interested  as  .joint  lessee  with 

the  Co,  Iral  Railroad  Company  of  Ge  r^ia 721-00 

VII.  Owmd  but  not  operated  by  the  company 79  80 


Total  mileage 4,071-35 

The  earnings  and  expenses  in  this  report  are  based  on  an 
avera'^e  of  2,161-64  miles,  though  the  completed  mileage  on 
June  30,  1889,  was  2,180-80  miles,  comiiosed  as  follows  : 

Miles. 
Ovfned  absolutely  or  through  the  ownership  of  the  entire  capi- 
tal stock 1,849-Sl 

Operated  under  lea  e,  earnings  in  excess  of  flxed  charges  ac- 
cruing to  ihis  company  142  32 

Operated  for  account  of  the  South  &  North  Alabama  Railroad 

Company 188-67 


BONDED    DEBT, 


2,180-80 


The  bond'd  debt,  as  per  Table  No.  1,  last  year's  report, 

was  $61,040,660 

Jionfls  ifsiicf — 

Fivf-per  cent  col'ateral  trust  gold  bondK..!fl,9:"9,000 

Rolliuj.'  stock  tru.sl  bonds,  seres  A 330,000 

2,2f9,000 


Ikd'iet  ton  fs  rcdtemel  Aiiring  the  yenr— 

General  mortgage  b-nds  canceled  for  sink- 

ingfiind $181,000 

TrUftlJond->  canceled  for  pinking  fund 114,000 

Pensarola  Divition  l)ond8  canceled  for  sink- 
ing fund - 

Cecilia  Branch  bonds  canceled  for  sinking 

fund 

Evansville  Hcrderson  &  Vashville  Division 

bonds  cnncel-d  for  sinking  fund 

Car  trust  bonds  paid 


^oe.sis.fco 


5,000 

26,000 

l«.oro 
245,000 


5?9.000 


Oiitstaiiding  Jure  30, 18=9 $60,726,«C0 

Showing  an  increase  in  the  bonded  debt  of tl,680,OCO 

GENERAL    RESULTS. 

The  general  results  from  operation  for  the  year  are  : 

Gross  earninss $16,590,396  24 

Ope;atlng  cxpcntes,  62-21  percent 10.320,085  57 

Net  can  ings  from  trafllc,  3779  percent... $!>,2T3,310  67 

Deduct  charges  ofiaifs'  income- 
Intel  cs',  rents,  etc $l,ro.".492  37 

Taxes 401,112  92 

5,006,005  29 

Net  earnings $1,266,7('5  38 

AdftrncoSJofrdlnluvc-tmcn's 677,10ii  90 

$1,913,815  28 
Dedvel  - 

iMfs.  on  Georgia  Railroad  lease $23,376  29 

*X<oe«  on  PensacolaA  Atlantic  RR..       199,421  67 

222,^00  96 

$1,721,014  32 
Deduct  twoperccnt  stock  dividend 

declared  January  9.  l><89 $630,360  00 

Three  per  cent  so  k  dividend  de- 
clared July  18,  1889 964,440  f  0 

1,594,800  00 

Nctsurjdus  for  the  year $126,214  32 

The  average  length  of  roads  operated  was  2,161-64  mUes, 
showing  for  the  year  as  follows : 

1888-89.  18=7-88. 

Gross  earnings  per  mile $7,679  0  7  $8,071  16 

Oiierallng  expenses  per  mile 4,776  98  5,065  38 

Net  earnings  per  mile $2,90-2  11  $3,005  78 

The  ratio  of  operating  expenses  to  gross  earnings  for  the 
year  was  62-21  per  cent,  compared  with  62-76  per  cent  for 
1887-88,  59-99  per  cent  for  1886-87,  62-33  per  cent  for  1885-86, 
58-71  per  cent  for  1884-85  and  61-48  per  cent  for  1883-84. 

•Logs  on  the  Pensaoola  A  Atl:intic  Railroad  will  be  represented  by 
Beeurif  ies  of  that  conirany,  but  on  aecouiit  of  their  having  no  immediate 
value,  the  loss  in  the  meantime  Is  paid  out  of  net  revenue. 


The  growth  of  traffic  is  shown  by  the  following 

table: 

rea»-«. 

Mllr»  operated. 
Avtraye. 

1,310 
1,840 
1,971 
2,033 
2,065 
2,057 
2,023 
2,'  23 
2,027 
2,161 

Gross  earnhiiit. 

Earningi 
per  mil*. 

1879-PO 

1-80-81 ■.. 

$7,135,843  04 
10,'n  1,0.50  03 
11,987,744  55 
13,231.916  28 
14,351,092  81 
13.»3H,346  47 
)  3, 177,011  56 
15,Ot((«,584  67 
16,St:0,-241  44 
le,5itU,396  -^4 

$i,076  22 
5,930  24 

1881-82 

0,082  OtS 

1883  83 

6,513  24 

1883-84 

1881-85 

0,949  08 
6,775  08 

188.'^-8e 

188687 

6.513  60 
7,4  54  65 

l(-87-88 

8,071  16 

1888-89 

7,079  07 

CONSTRUCTION  ACCOUNT. 

The  expenditures  during  the  year  for  inprovements  and  ad- 
ditions to  the  several  properties  are  as  follows : 
Cars  built  in  Company's  shops— 

3  pa8^euger  coaches $13,249  S4 

3  passo'  ger  coaches,  untlnished,  iu  shop.       4,704  97 

3  iiaggiige  c;irs 6,075  88 

1  postal  car 3,2C0  00 

Freight  cars  bouglit— 

19  box  bars.. $8,620  63 

39  gondolas 14,745  70 


$27,290  39 


Freight  cars  In  the  Trust— 

450  box  Ci.r8 $193  050  00 

aOOlrultcars 137,700  00 


Engines  bought  and  built— 

1.=.  eoisolidKlious $160,374  27 

2  p  sseiiger,  untloislied.  In  shop 11919  34 

Air  biakes  and  steam  brakes 6,451  13 


Ncwmachineiy 

V  dergr.-iriecrossints 

Overhead  bridge,  Cincinnati  Division 

Widening  and  Ciliug  embankments  and  removing 
slidi  s,  etc 

Cnriiing  and  paving  at  Nashville 

Incline  »t  Scianion 

City  wharf  at  New  Orleans 

Raising  trdck  Deer  Creek,  Henderson  Division 

Filliu?.' lots  at  Memphis 

Memjihi- e  lal  otlice  

R'  seivoir  at  B(aucoup 

Roadway  Evansville  yard 

Coaling  arrangement,  Muscogee  wharf,  Pensacola 

Real  estate  bought 

Right  of  way 

Depois,  pla' forms,  etc....... -- 

.Shop  buildings,  turntables,  tto 

Watt  r  stations - -. 

Peetion  houses 

Bridges 

Fencing  online  of  road ..-.-- 

Sidetracks 

New  tracks,  Decatur  yard ,$"i6,015  65 

Si  le  tr  ck,  Howelis 5,559  34 

New  yard,  Lagrange 3,328  77 

New  shops,  Decatur $139,930  88 

How.lls 41,«84  h7 

New  coal  bins,  Decatur 14.092  91 

Watersupply,  Decatur  shops 4,334  01 

DiiTerence  between  6S-lb.  replacing  58  li>.  steel  r.n's 

Ditt'ercLce  belwi  en  58  lb.  second  hand  n  11,  replacing  2J- 
Ib.  rails  on  L.  H.  0.  &  W.  R.  R 

Ballast 

Fil  lug  trestles 

Improvement  Tensas  swamp 

Cuiveits  and  catile-guards 

Depot  and  track  tcales 

New  pass'  nger  depot.  Tenth  and  Broadway,  Loui-vllle  .. 

ConutC'lug  ira<'k,  Ntrwport  and  Walton 

Second  tracks,  East  Louisville  to  Anchoiage.. .    $839  63 

Boyics  to  Giace's 5  45 

South  Lou'sville  to  Shepherdsvillo 1,338  27 

EastNashvide  to  Edg  field  Junction 030  32 

Change  of  gauge,  L.  H.  C.  &  W.  R.  R $16, -^94  30 

Deduct  28  freieht  cars  sold $1,066  31 

1  couch  sold 500  00  1,563  21 


23,306  32 


330,750  00 


181,744  74 

33.591  30 

2,2"5  91 

735  33 

19,884  79 

1  ,.'57  00 

•J,«30  87 

970  17 

3,488  88 

762  00 

507  82 

2.0;  8  92 

310  37 

747  19 

33,337  02 

9.615  36 

18.520  54 

4,M0S  20 

17,797  35 

4,096  12 

9.''.032  51 

3,950  62 

37,y40  95 


61,903  76 


200,082  17 
30,093  49 

2,569  17 

204,741  70 

11,926  15 

11,013  74 

fi,304  74 

2,769  21 

3,374  53 

7,253  66 


2,813  67 


Sundries— 

Stmaphoie  signals,  water  craiief,  cis'erns,  ekctrx 
signals,  ditching,  watchmen's  housoP,  etc 

Deduct  the  following  credits- 
ID  box  cars  sold  to  the  Owens- 

boro  &  Nushvii  e  Ry...  $7,556  25 
42goud'  lacarssoldtoIh-Ow- 

ensboro  &NashvllleRy.l7,499  30  $25,055  55 
27  box  cars  sold  to  the  Nash- 
ville   Florence  &  Shef- 
field Railway 12,705  00 

32  gondola  ears  sold  to  the 
Nashville     Florence    & 

Shettield  Railway 11,840  CO    24,545  00 

Rails  and  fastenirgs  left  over 
alter  completion  of  th ) 
Springfield  Branch 353  83 


15,128  09 

4,860  43 
$1,432,319  78 


4",9')4  43 


Total $i,-^8-2,3ii5  35 

COST  OF  BRANCHES, 

Springfield  Branch :  During  the  year  there  has  been  .-xpended 
on  this  branch  §11.132  08;  there  had  been  previously  exuended 
$372,389  39,  making  total  cost  to  June  30,  1889,  $383,531  47. 

Cumberland  Valley  Branch .-  There  was  expended  dur- 
ing the  year  on  road  north  of  Pineville  $22,825  59,  and  on 
road  south  of  Pineville  $421,030  0'3,  making  total  expended 
$443,855  61  ;  there  had  been  previously  expended  on  road 
north  of  Pineville  $748,273  26,  and  on  road  south  of  Pineville 
.$27,922  17,  making  the  total  cost  of  the  branch  to  June  30, 
1889,  $1,220,051  04. 

Clarksville  &  Princeton  Branch  :  There  was  expended  dur- 
ing the  year  $4,832  43  ;  there  had  been  previously  expended 
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$985,735  99  ;  making  the  total  cost  to  June  80,  1889,  $980, 
568  42. 

The  amount  expended  on  these  three  brandies  during  the 
year  was  $459,830  13,  and  the  total  cost  to  June  30,  1889, 
$2,594,140  93. 

There  have  been  issued  on  these  three  lines,  first  mortgage 
fifty-year  feold  bonds,  at  the  rate  of  $15,000  a  mile,  amounting 
to  $1,539,000  of  these  bonds,  wliile  tlie  cost  of  these  roads  has 
been  $3,594,140  93.  As  will  be  seen  by  the  above  statement, 
these  roads  ha"e  cost  the  company  to  June  30,  1889,  $1,055,- 
140  93  iu  excess  of  the  bonds  issued,  which  has  been  provided 
tor  out  of  capital  account. 

Cumberland  Valley  Branch:  The  branch  from  Corbin  to 
Piueville  was  completed  and  turned  over  to  the  operating 
department  on  February  1,  1888,  and  the  business  of  the  line 
has  been  quite  as  good  as  was  expected. 

The  completion  of  the  I'ne  from  Pineville  to  Cumberland 
Gap.  a  distance  of  157  mUes,  has  been  delayed  by  a  heavy 
land  slide  at  Log  Mountain.  The  cut  through  Log  Mountain 
was  almost  completed  when  the  land  slide  occurred,  and  it 
was  found  necessary  to  tuimel  the  mountain.  Had  it  not  been 
for  this  mishap  the  road  would  now  have  been  open  for  trattic 
to  Cumberland  Gap.  It  is  expected  that  this  line  will  be  in 
the  hands  of  the  o])eratiug  department  as  far  as  Cumberland 
Gap  by  October  1st. 

This  line  will  make  connection  with  the  Knoxville  Cumber- 
land Gap  &  Louisville  Railroad  at  Cumberland  Gap,  thus  giv- 
ing this  branch  a  through  railroad  connection  to  Knoxville, 
Tenn. 

Contracts  have  receijtly  been  made  for  grading,  tunneling, 
cross-ties,  steel  rails,  etc.,  for  the  extension  east  or  Cumber- 
land Gap,  ^^a  Big  Stone  Gap,  to  Norton,  a  distance  of  about 
70  miles,  and  the  work  is  being  very  actively  pushed,  and  it  is 
believed  that  when  completed  it  will  do  a  remunerative  busi- 
ness, and  add  largely  to  the  receipts  of  your  line. 

Norton  will  be  the  eastern  terminus  of  this  line,  and  at  this 
point  will  connect  with  the  Clinch  Valley  Division  of  the 
Norfolk  &  Western  Railroad.  The  distance  from  PineviUe  to 
Norton  is  something  over  85  miles,  and  your  company  will  be 
entitled  to  receive  on  these  85  miles  of  road  first  mortgage 
bonds  at  the  rate  of  $15,000  per  mile,  or  say  about  $1,375,000 
in  bonds. 

It  is  estimated  that  the  cost  of  completing  these  three 
branches,  not  including  equipment,  will  be  about  $1,700,000  in 
excess  of  the  proceeds  of  the  first  mortgage  bonds  that  can  be 
issued.  As  stated  above,  capital  account  has  already  con- 
tributed $1,055,140  93  of  this  amount,  and  as  the  work  pro- 
gresses will  also  liave  to  provide  the  balance — viz.,  $615,000. 

Birmingham  Mineral  Railroad:  There  was  cliarged  to 
this  line  during  the  year  $1,793,373  56.  There  had  been  pre- 
viously charged  $3,433,953  43,  making  the  total  cost  to  June 
30,  1889,  $5,337,326  99,  which  is  represented  by  the  bonds  and 
stock  of  that  company,  which  are  all  owned  by  the  Louisville 
&  Nashville  Railroad  Company. 

The  total  length  of  this  road  on  June  30,  1888,  was  73-50 
miles.  During  the  fiscal  year  ended  June  30, 1889,  there  has 
been  constructed  60' 10  miles,  making  the  total  length  of  the 
road  at  that  date  133 '60  miles.  The  average  number  of  miles 
opeiated  during  the  year  was  113-35  miles. 

It  was  deemed  best  to  make  the  lowest  possible  rates  for 
carrying  coal,  coke,  ore,  and  limestone,  all  of  which  are  used  in 
the  manufacture  of  iron  ;  so  that,  on  the  very  large  quantities 
of  this  freight  which  the  road  has  carried,  it  has,  so  far,  earned 
sufficient  only  to  pay  a  moderate  interest  on  the  cost  of  the 
road  ;  but  the  effect  of  this  policy  has  been  to  add  very  largely 
to  the  mineral  development  and  an  increase  of  iron  industries 
in  that  section.  The  opening  of  the  new  coal  and  iron  ore 
mines  and  of  the  limestone  quarries,  the  building  and  comple- 
tion of  a  larse  number  of  coke  ovens,  furnaces,  and  other 
industries  along  the  line,  has  proved  the  wisdom  of  its  adoption. 
While  higher  rates  would  have  given  a  better  return  on  the  capi- 
tal invested,  they  would  probably  have  prevented  development, 
or  else  produced  active  competition  by  other  roads  which 
would  have  been  built  in  that  section.  There  has  been  a  very 
large  amount  of  capital  invested  iu  the  industries  on  the  line 
of  this  road  which  would  not  have  been  invested  had  not  the 
investors  been  able  to  secure  transportation,  at  favorable  rates, 
of  the  raw  materials  used,  and  immense  resources  would  have 
remained  undeveloped.  To  give  som3  idea  of  the  large  ton- 
nage of  the  materials,  viz.,  coal,  coke,  ore  and  limestone  re- 
quired to  supijly  the  furnaces  on  this  line,  we  will  compare  it 
with  the  cotton  crop  of  the  United  States.  The  average  annual 
cotton  crop  for  the  last  fifteen  years  has  been,  say,  five  million 
seven  hundred  thousand  bales.  Estimating  the  average  bale 
at  500  pounds  this  would  be  1,434,136  tons  per  annum.  The 
raw  materials  transported  for  these  industries  during  the  past 
year  by  this  road  amounted  to  1,438,393  tons,  which,  as  will 
be  seen,  is  as  large  as  the  number  of  tons  for  the  past  fifteen 
years  of  the  average  annual  cotton  crop  raised  in  the  U.  S. 

The  Board  of  Directors  has  authorized  the  building  of  a 
branch  road  from  Helena,  on  the  South  &  North  Alabama 
RaUroad,  into  the  Cahaba  coal  fields,  and  it  is  now  in  course 
of  construction.'  When  this  branch  is  completed  it  will 
shorten  the  distance  from  these  coal  fields  to  the  various  ports 
on  the  Gulf  of  Mexico  reached  by  your  road,  viz.,  Pensacola, 
Mobile  and  New  Orleans,  by  about  forty  miles.  This  Cahaba 
coal  is  said  to  be  not  only  excellent  for  coking,  but  a  very 
desirable  coal  for  domestic  and  steam  i.>uq)oses,  and  does  not 
easily  disintegrate  ;  and  it  is  believed  that  large  quantities  will 
be  transported  by  the  company  to  the  Gulf  ports  as  fuel  for 
steamers,  and  that  it  can  be  utilized  to  meet  the  demand  in 


thi  State  of  Texas,  in  Cuha  and  other  West  India  Island.s,  in 
Mexico  and  in  South  America. 

Nashoille  Florence  <&  Sheffield  Railway :  There  was 
charged  during  the  year  $340,000.  There  had  been  previously 
charged  $3,316,585  18,  making  the  total  cost  to  June  31,  1889, 
$3,556,585  18, 

STEEL  RAILS. 

At  the  close  of  the  fiscal  year  ended  June  30,  l^iS,  there- 
were  in  the  ti-acks  : 

fitccl  ralln 1,914-85 

lion  rails l!0t-03 


There  have  been  added  during  the  year 
on  new  tracks: 

liinnitiKhiiiu  Mineral  RaMroail,  sle-cl 67 -99 

liiniiliiKUam  Mineral  Killroa4,  irou 2-08 

Cumboiland  Valley  Branch,  steel 1-91 


,118-88  mile* 


61-92  mllea. 


Total 2,l§0-80  mllea. 

During  the  year  there  were  84-33  miles  of  track  relaid  with 
new  steel  rails,  14-87  miles  of  which  were  to  replace  iron,  and 
69-36  miles  to  replace  old  steel,  at  a  cost  of  $137,531  61.  Of 
this  amount  $88,258  95  has  been  charged  to  operating  expenses, 
and  $39,363  66  to  construction. 

Of  the  latter  amount  $36,693  49  was  for  the  cost  of  differ- 
ence in  weight  between  68-pound  steel  rails  tliat  were  put  in 
the  main  line  to  replace  58-pound  steel  rails,  and  $3,569  17  was 
for  the  cost  of  the  difference  in  weight  between  SS-pound  steel 
rails  to  replace  lighter  rails  on  the  Louisville  Harroda  Creek  & 
Westport  Railroad,  put  in  at  the  time  of  the  change  of  gauge 
of  this  road  from  a  narrow  gauge  to  the  standard  gauge  of 
4  feet  9  inches. 

There  are  in  the  track,  therefore,  on  June  30,  1889  : 

Steel  rails IjOS^-SS 

Iron  rails lul-Zl 


2.180-30  miles. 

Of  the  new  steel  laid -23 mile  is  of  the  50-pound  pattern, 
20-70  miles  of  the  58J4'-pound  pattern  and  63-30  of  the  68-pound 
pattern. 

During  the  months  of  April  and  May  of  the  past  fiscal  year 
the  company  made  very  favorable  contracts  for  30,375  tons  of 
steel  rails,  to  be  delivered  monthly  from  July,  1889,  to  April, 
1890,  inclusive.  The  price  at  which  these  rails  were  bought  being 
considered  satisfactory,  it  was  deemed  advisable  to  purchase 
at  once  all  the  steel  rails  that  would  be  required  during  the 
fiscal  year  ending  June  30, 1890.  These  rails  will  be  iised  for 
the  seventy  miles  of  the  extension  from  Cumberland  Gap  to 
Norton,  for  the  fifty  miles  of  second  track,  for  the  extensions 
of  the  Birmingham  Mineral  Railroad;  and  on  the  Nashville 
Florence  &  Sheffield  Railway  to  replace  iron  rails  ;  and  for  re- 
newals of  the  entire  line. 

INTEREST  CHARGES  FOR  1889-90. 


The  interest  charges  against  income 
year  1889-90  are  estimated  as  follows  : 


account  for  the  fiscal 


Principut  A  tttnunt  of 

of  Drol.  Inlere'l. 

ConsolMated  moitgase  boD'^s $7,070,000  $404,900 

Cit-  of  Louisville,  Lelianon-KnuxviUe  builds  333,<  00  19,080 

GeiiiTHl  iiiorlgage  bonds 1!,9(!4,000  '714,000 

Mempljia  &  Ouio  Hterling  mortgage  boii'ls  .  3,500.000  250,540 

Mem.  Cliirksv.  A-  Loulsv.  sterling  mtx.  bonds  '2,01o,eti0  122,100 

Ceo'lia  Brancli  IscmortgaRo  bonds 87n,000  *6.i,373 

Evansv.  Henderson  &  Nash.  Div.  Istmtg.  b's  2,324.000  ■  138,600 

Pensaenla  ntvisiou  1st  niort(,'aj;e  bonds SHO.Oi'O  *34,650 

I.eb mnoii-Knoxville  Brancli  bonds 1,500.000  90,000 

SoH'lieust  &  St.  Louis  Div.  Istnitg.  bonds..  3,5O0,O;O  210,000 

"                     "            "    2rd    "           -'    ..  3.000,0110  90,000 

Lou.  &  Nash,  and  8.  &  N.Ala.  Trust  Deed  b'da  ],960,00U  117,600' 

"       •'       "    Mobilo.fcMont. '•      "       •'  2,«77,00O  1G0,6'20 

New  Orleans  &  Mobile  Div.  ]  st  mtg.  bonds.  5,000,0  0  300,000 

•'                 "            "       2nd  "        "  1,000,000  60,000 

Collater.al  trust  bonds 9,462,000  '564,120 

Tcurorty  adju  tment  bands 5.000,000  300,000 

Lou.  Cln.  &  Lexiuston  1st  mortgage  bonds.  2,830.0(10  199,500 

"      "                 '•           2nd       "              •■  892,000  62,440 

"      "                 "           gen'l      "              "  3.258,000  195,480 

PonBacola  *  Selma  Division  bonds 1,218,000  74,880 

Rolling  stock  trust  bonds,  series  A 3dO,000  16.500 

Five  p.r  cent  Urst  mtge  trust  g.-ld  bonds....  4,439,000  221,9.^0 

First  uitge  live  per  cent  5c-year  gold  bonds  1,539,000  76,950 

Total #76,316,660  $1,575,485 

Deduct  Bonds  iNCLrnED  is  Foreoo- 

INO :  Dei'oSitkd  with  Tnu stee. 

To  s'cure  6  per  cent  Irtiet  mortgage— 

Li>banonKn'ixvillP  brancli $1,500,000 

L.  &N.  and  M.  i  M.  trust  deed 2,077,000 

Lou.  Cln.  &  Lc.\-.  general  mortgage       3,208,000 

Pensacola  &  Selma  div,  llrst  mortgage 1,248,000 

To  be  deducted  from  foregoing  tota' $=,63.-J,000  $517,980 

Total $67,683,660  $1,057,505 

Deduct  to  secure  L.  &  X.  and  S.  &,  N.  Ala. 
trust  deed  i  ouds  for  $1 , 960 ,OjO  Included 

Inforegoiiig 1,060,000  117,600 


$?0,000 

1C0,U'20 

192,480 

74,880 


Total  LouisviUe  &  NasUvlUe  KB 

Mobile  &  Mont.  R'y  bond',  due  Jan.  1 .  1890. 
Nash.  &  Dei  atur  KR.  Ist  mortgage  bonds  . 

Ntsh  &  Decatur  RR.  s:ock 

3.  <t  N.  Ala.  KK.  State  endorsed  bonds  due 

Jan.  1,  ISaO 

South  &  North  Ala.  KK.  sterling  bonds 

■touth  i^  North  Ala.  RR.  2nd  mortg.  bonds. 
South  i'i  North  Ala.  RR.  consol.mtg.  bonds. 
Louisville  R'y  Tiansfer  1st  mortgage  bonds. 
Shelby  KR.  rent 


805.723,660       $3,939,905 


$214,000 

$«.4-;o 

2,100.000 

1  47.000 

2,227,5b2 

143,081 

391.000 

•15.640 

4.490.920 

272,514 

2.000.000 

120,000 

2,0-2.000 

110,410 

236,000 

22,880 

13,000 

Total  other  companies  inthe  system $13.797.502  $-'42  9»8 

'  Interest  Is  not  computed  on  bonds  to  be  drawn  for  Biukiog  Fundr . 
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^Louisville  A  Niialivillo  KK.  ilcbtaurt  iaUTeat  :f05,72;l,CGO 
•Other  compault-s  iu  tbo  systoiu l.<,71)7,502 

Total $79,521,162 

Deduct— 
Int-  on  Loa.  St  Hash.  RR.  bonds  io  treaa'y.       $100,460 

Bent  Ceollla   brauub  60,000 

B«Dt  Riollaioad  b.aucb 24,000 


Total  M(ima/«d  int.  charges  fur  1889-90 


$3,939,005 
842,918 

$4,782,853 


181,160 
8«,^9'',303 


■?40],491 


PAYMENTS  ON  ACCOUNT  OF  SINKING  FUNDS  1889-90. 
Mempbls  ClarksTlUe  &  Loii.  sterling,  August  J,  1«89,  $36,580 

•'       Ffbr'y  1,  1890,  12,280 

FeD8aoolaDivt«ion Sept.  1,1889...  5,<>00 

L.  4  N.  and  8.  &  N.  Ala.  Trust  Deed,Oot.  1,  ls89  ..  20.000 

Evaus.  Heud.  &  Nasli.  Dlvisloa. December,  I,  1889,  20,000 

-Lou.  CIn.  &  Lex.  Ist  mort JiUiuary  1, 1890,  5O,000 

"      •■            "      2d  mort January  1,  1S90,  10,000 

"OoUatcralTruat  Morigage February  1. 1890,  132,280 

'    OtCllia  Branch  March  1,  IS90,  25,000 

a«ieral  Mortgage June  1,1890,  180.351 

^'South  ,fe  Nortb  Alabama  Sterling  November  1, 1889,      25.140 

"  •'  "  "        December  1, 1889,      5:^,460 

.       "  "  "  "         May  1, 1890,  25.110 

'  Nashville  4  Dofatur  Railroad.. ..April  1,  1890,  19.0-0 

122,740 

PAYMENTS  ON  ACCOUNT  OF  CAR  TRUST,  1883-90. 
"  HolUngStoclj  Trust  Bonds,  Series  A. Juuel,189J     44,000 

Total  SittliinK  Fund  and  Car  Trust  Payments .^658,231 

The  total  sinkiug  fund  and  car  trust  payments  for  the  year 
eliding  June  30,  1889,  were  $849,664.  For  the  year  1889-90  they 
Wull  amount  to  $658,281,  being  a  reduction  of  $191,433. 

GUARANTEES  FOR  OUTSIDE  COMPANIES,  ETC.,  1889-90. 
Joint  Lease  of  the  Georgia  Railroad  with  the  Central  RR.  Co. 
af  Georgia: 

Total  yearly  rent.l  under  lease $600,000 

Xoulsville  d£  No8h»  ille  Railroad  Co.  llabdily  for  half  rent 300,000 

Bf  reference  to  the  General  Results  statement  it  will  be  seen 
that  the  loss  on  this  liability  for  the  past  year  amounted  to 
|33;376. 

.Penaaoola  &  Atlantic  guaranteed  Interest $160,000 

CumherUnd  &  Ohio  Railroad,  Soutbeiu  Division,  guaranteed 

lutcrtst 21,000 

a,726  Nashville  Florence  &  ShetUeld  Railway  Bond»,  guaran- 
teed interest... 86,400 

BONDS  IN  SINKING  FUNDS. 
The  Trustees  of  the  Memphis  Clarksville  &  Louisville  Rail- 
road Company  First  Mortgage  hold  the  following  bonds  for  the 
Sinking  Fund: 

90  Lou.  &  Nasb.  Siicpjir-centTnist  Bonds,  $1,000  e^oh  $SO,000 

i.7  Lou.  &Nash.  Five-pcr-couc  Trust  Bonds,  $1,00  )  each 17,000 

~«13  Lou.  &  Nash.  General  Mor  gage  Bonds,  $1,0D0  each  18,0u0 

-<  11  rcnsacola  ■&  .V'lai'tic  first  Mortiiapc  Bot  ds.  $1,000  each  11  000 
•■'11  Nath.  Ciiatta.  .&  St.  L.  First  Moitgage  Tracy  City  Branch 

Bondp,  $1,000  each 14  OOO 

-   30  Nash.  Chatta.  &  St.  L.  Bon  Air  Line  Bonds,  $1,000  each..  3i  ,000 

The  Trustees  of  the  South  &  North  Alabama  Railroad  Com- 
pany Sterling  Mortgage  hold  the  following  bonds  for  the  Sink- 
ing Fund: 

200  Lou.  &  Nash.  6  per  cent  trust  bonds,  $1,000  each .'{!200,00) 

4ll8  Lju.  &  Nash.  5  p  r  ceut  trust  bouds.  $1,000  nauh 118,000 

5  Lou.  &  Nash  Pensi.  Div.  first  mort.  bonds  $1,000  each..       5,000 

The  Nashville  &  Decatur  Railroad  Company  holds  for  its 
first  mortgage  sinking  fund  the  following  bonds: 

91  Lou.  iSENiish.  Pensa.  Div.  first  mort.  bonds,  $1,000  each...  $91  000 
39  Nash.  Chatta.  &6t.  l^ouis  7  per  ceut  bonds,  $1,000  each....  SU.OHO 
11  Tennessee  3  per  ceut  buuds,  $1,000  each. 41,000 

1  Nashville Curpiii'utmu  bond. 1,000 

1  Nashville  Corp  iratiott  bond 500 

The  trustees  of  the  Louisville  &  Naahville  and  Soutli  &; 
North  Alabama  trust  deed  hold  the  following  bonds  foi-  the 
sinking  tund: 

—32  Lou.  &JSaalL$ percent  tiiistltaDds,  $1,000 each $2J,000 

EQUIPMENT. 

At  the  close  of  the  fiscal  year  ended  June  30,1888,  the  equip- 
ment consisted  of  twelve  thousand  and  fifty-five  cars  of  all 
kinds,  and  four  hundred  and  thirteen  locomotives,  all  of  which 
have  been  fully  maintained  in  efficient  condition  at  a  cost  of 
$1,587,573  80,  which  has  been  charged  to  operating:  expenses. 
The  expenditures  last  year  on  this  acount  were  $1,741,730  16, 
showing  a  decreise  this  year  of  $154,162  36. 

Thtre  have  been  built  in  the  various  shops  of  the  company, 
and  chf  rged  to  operating  expenses,  five  hundred  and  eight  new 
cars,  consisting  of  four  passenger  coaches,  one  baggage  car, 
twenty-eight  caboose  cars,  nineteen  box  cars,  two  refrigerator 
cars,  fifty-three  fruit  cars,  one  oil  car,  two  hundred  and  si.x 
flat  cars,  one  hundred  and  ten  stock  cars,  thirty  gondola  cars, 
fifty-one  ore  cars  and  three  maintenance  of  way  cars. 

There  were  built  in  the  shops,  and  charged  to  construction 
account,  three  passenger  coaches,  three  baggage  cars,  one 
postal  ear;  and  there  were  bought  four  hundred  and  sixty-nine 
Dox  cars,  tliree  hundred  fruit  cars,  and  thirty-nine  gondola 
cars,  making  a  total  of  tliirteen  thousand  three  hundred  and 
seventy-eight  cars.  From  this  has  to  te  deducted  s-ix  himdred 
and  eighty-three  cars  destroyed  and  one  hundred  and  fifty-one 
cars  stild  and  tran.sferred  to  other  roads;  total,  eight  hundred 
and  tliirty-four  cars,  leaving  a  total  on  hand  on  July  1,  18f<9. 
of  twelve  thousand  five  hundred  and  forty-four  cars. 

At  the  close  of  the  fiscal  year  ended  June  30, 1888,  the  equip- 
nit-ntof  the  Birmingham  Mineral  KB.  Company  consisted  of  five 
hundred  and  sixty  one  cars  of  all  kinds.  During  tbe  past  fisciil 
jfCdr  iliere  were  purchased   for  the   Birminghnm   Mineral    R;i  !- 


road  two  hundred  and  eighty  three  box  cars,  two  hundred  gon- 
dolas and  two  hundred  double  hopper  cars.  There  were  built 
in  the  Company's  shops  twenty-eight  gondolas,  twenty-seven 
double  hoppers  and  eight  single  hoppers,  making  a  total  of  thir- 
teen hundred  and  seven  cars,  from  which  has  to  be  deducted  two 
box,  twenty  double  hoppers  and  five  single  hopper  cars  de- 
stroyed, leaving  on  hand  July  1,  1889,  twelve  hundred  and 
eighty  cars. 

At  the  close  of  the  fiscal  year  ended  June  80,  1^88,  the  equip- 
ment of  the  Owensboro  &  Nashville  Railway  Company  consisted 
of  thirty-seven  cars  of  all  kinds.  During  the  past  fiscal  year, 
there  were  purchased  for  the  Owensboro  &  Nashville  Railway 
two  hundred  and  fifty-three  gondolas  and  fifteen  box  cars,  mak- 
ing a  total  of  three  hundred  and  five  cars,  from  which  has  to  be 
deducted  one  flat  car  destroyed,  leaving  on  hand  July  1,  1889, 
three  hundred  and  four  cars. 

At  the  close  of  the  fiscal  year  ending  June  80,  1888,  the  equip- 
ment of  the  Nashville  Florence  &  Shefiield  Railway  consisted  of 
two  hundred  and  forty-seven  cars  of  all  kinds.  During  the  past 
fiscal  year,  there  were  purchased  for  the  Nashville  Florence  ft 
Shefiield  Railway  one  hundred  and  forty-five  box  cars  and  ninety- 
three  gondola  cars,  making  a  total  of  four  hundred  and  eighty- 
five  cars,  from  which  has  to  be  deducted  one  box  car  destroyed, 
leaving  on  hand  July  1,  1889,  four  hundred  and  eighty- four  cars, 

At  the  close  of  the  fiscal  year  ended  June  80,  1888,  the  Com- 
pany owned  four  hundred  and  thiiteen  locomotives.  There 
were  purchased  during  the  year  ten  locomotives,  and  nine  were 
built  in  the  Company's  shops,  in  all  nineteen  ;  fifteen  of  which 
were  charged  to  construction  account  and  four  to  operating  ex- 
penses. Four  of  the  old  engines  were  condemned  and  taken  to 
pieces,  leaving  on  hand  on  July  1,  1889,  four  hundred  and 
twenty-eight  locomotives,  beingan  increase  for  the  year  of  fifteen. 

During  the  year  ended  June  30,  1888,  there  were  added  to  the 
equipment  (including  that  purchased  and  built  for  the  Birming- 
ham Mineral,  Owensboro  &  Nashville  and  Nashville  Florence  & 
SheflBeld)  1,599  new  cars  and  31  locomotives.  Tliere  have  been 
added  on  the  same  lines  during  the  past  year  1,767  cars  and  15 
locomotives,  making  for  the  two  years  3,36&cars  and  46  locomo- 
tives. Notwithstanding  this  very  large  i»ddition  of  over  30  per 
cent  in  the  car  equipment  in  the  past  two  years,  the  Company  has 
been  unable  to  supply  the  demand  for  cars,  and  the  fiscal  year 
just  ended  shows  that  the  Company  paid  for  excess  of  mileage  on 
foreign  cars  <113,107  26  which  is  |59,437  78  less  than  last  year, 
and  $58,892  74  less  than  for  the  year  ended  June  30,  1887.  The- 
Operating  Department  reports  that,  had  it  been  able  to  supply 
the  demands  for  cars  during  the  past  fiscal  year  tlie  business  of 
the  lines  would  have  been  largely  augmented. 

For  comparison,  your  attention  is  called  to  the  foUowinu 
table,  showing  the  number  of  engines,  passenger  coaches  ana 
freight  cars  on  hand  at  the  close  of  each.of  the  past  four  fiscal 
years  ; 

LODISYILLK   ft   NASHVILLE   R.\1LR0.VD   CO. 


Engines 

Passenger  coaehes 
Freight  cars 


1886-8ft 


18S&-87 


1887-88 


3S» 

316 

10,12a 


SS9 

311 

10,907 


11« 
■119 

11,681 


1888-88 


331 
t3,M8 


BIRMINGHAM    MINEJLVI4  R.\ILROAD  CO. 


Engines 

Passenger  coaches. . 
Freight  cars 


5«1 


5 
■i',286" 


OWKNSBORO  &   N.\SHV1LLK   RAILWAY   CO, 


Engines 

Passenger  coaches. 
Freight  oars 


6 
30 


4 

5 
32 


4 

S 

9a» 


N.VSnVII,LE   FLORBNXE   &    SHEFFIKliD   RAILW.VY   CO. 


Engines 

Passenger  coaches. 
Freightcars 


W3 


S9 
3 

4sa 


RECAPITULATION. 


Engines 

Passenger  coaches. 
Freight  cars 


1885-S6 


384 

10,157 


1886-87 


319 
10,987 


1887-88 


424 

326 

12,519 


1888-89 


Increase  over 

I8S0-S6 


439       1170  per  ct. 
338        432     " 
14,274       40-55     " 


Since  July  1,  1889,  the  demand  for  freight  cars  has  largely  ex- 
ceeded the  supply,  and  if  the  business  continue  to  increase,  it  may 
be  found  necessary  to  further  add  to  the  equipment.  The  policy 
of  your  Board  of  Directors  has  been,  as  far  as  possible,  to  pro- 
vicie  equipment  to  meet  the  constantly-increasing  business,  and 
unless  this  had  been  done  it  would  have  been  impossible  to  have 
the  gratifying  increase  in  business  shown  by  this  report. 

Oood  work  can  not  be  done  without  good  tools,  and  increasing 
traffic  cannot  be  handled  without  the  necessary  equipment. 

This  table  shows  that  there  has  been  a  decided  increase  in  the 
equipment. 

The  increase  in  locomotives  has  been  48  or  11 '70  per  cent ;  in 
passenger  coaches,  14  or  4-33  per  cent  ;  and  in  freight  c*r*,  4,117 
or  4C'55  per  cent. 


October  5,  I8s».j 


IHE   CHliONlCLE. 


439 


While  the  increase  in  the  motive  power  is  ITTO  per  cent,  this 
floes  not  represent  anytliinf;  ]il<e  the  increase  in  its  cupacity  ;  us 
there  have  been  sold  and  disposed  of  many  liglit  locomotives 
which  have  been  replaced  by  heavy  consolidtttion  engines,  weigh- 
ing from  115,000  to  135,000  pounds,  so  thai  tlie  increase  in  power 
has  really  been  much  greater. 

The  increase  in  the  carrying  capacity  of  the  freight  cars  has 
also  been  very  great,  such  of  the  10  and  15  ton  cars  as  have 
lieen  destroyed,  having  been  replaced  by  new  standard  cars  car- 
rying from  20  to  30  tons. 

Notwithstanding  the  very  great  increase  in  the  equipment 
since  Jane  30,  1886,  the  Company  has  paid  off  and  canceled 
•1971,000  of  Louisvihe  &  Nasliville  Car  Trust  Certificates,  and 
$39,594  90  Louisville  Cincinnati  &  Lexington  Cur  Liens,  in  all 
^1,010,584  90  which  were  outstanding  at  that  date. 

The  Board  of  Directors  during  the  last  three  months  of  tlie 
fiscal  year  authorized  the  purcliase  of  500  refrigerator  cars,  500 
bo.x  cars,  500  fruit  cars  and  500  gondola  cars,  in  all  2,000  cars, 
also  10  switch  and  10  consolidation  engines,  all  of  which  have 
been  contracted  for  at  a  cost  of  $1,175,000.  This  is  strictly  an 
expenditure  on  capital  account,  and  the  Board  decided  to  is- 
sue RoUmg  Stock  Trust  Bonds  to  cover  the  cost  of  this  addi- 
tional equipment,  and  hold  them  in  the  treasury. 

Of  these  cars  there  have  been  delivered  during  the  months  of 
May  and  June,  475  box  and  275  fruit  cars,  making  750  cars,  at  a 
cost  of  $330,000,  and  Rolling  Stock  Trust  Bonds  to  that  amount 
have  been  issued  and  placed  in  the  treasury  of  the  C!ompany  ; 
and  when  the  remaining  1,250  cars  and  20  engines  are  delivered. 
Rolling  Stock  Bonds  will  be  issued  for  them.  All  this  rolling 
stock  is  to  be  delivered  before  November  1st  next. 

PASSENGER  TRAFFIC. 

The  whole  number  of  passengers  carried  was  4,334,175,  an  in- 
crease over  the  number  carried  last  jear  of  163,259,  equal  to  3'99 
per  cent. 

The  average  fare  received  per  passenger  was  90  cents,  against 
98'29  cents  last  year,  a  decrease  of  843  per  cent. 

The  aggregate  numl)er  carried  one  mile  was  167,087,533, 
against  173,292,336  in  the  previous  year,  a  decrease  equal  to  3  59 
per  cent. 

The  number  passenger  train  miles  was  4,063,002,  against 
3,855,192,  being  an  inciease  of  539  per  cent  compared  with  la.st 
year. 

The  average  number  of  pas-engers  carried  in  each  train  was 
39  "35  against  43 '89  in  the  previous  year,  a  decrease  of  717  per 
cent. 

The  average  number  carried  in  each  passenger  car  was  10  90, 
against  11  55  in  the  previous  year,  a  decrease  of  5 '63  per  cent. 

The  average  distance  traveled  by  each  passenger  was  87'80 
miles,  against  40'87  in  the  previous  year,  and  the  average  rate 
received  per  mile  from  each  paisenger  was  2 '33  cents,  against 
3'40  cents  in  the  preceding  year. 

FREIGHT  TRAFFIC. 

The  earnings  derived  from  the  freight  trafTif;  of  the  year  show 
a  decrea.5e  of  $204,833  08,  the  figures  being  $10,876,837  10  gross 
freight  earnings,  against  $11,081,650  18  earned  in  the  previous 
year,  being  a  decrease  of  185  per  cent. 

The  tonnage  carried  was  14,443,983  tons,  against  13,172,010 
tons  carried  the  previous  year,  an  increase  of  2,271,973  tons,  or 
1867  per  cent. 

The  average  rate  received  per  ton  was  75'30  cents,  against 
8800  cents  the  previous  year,  equal  to  a  decrease  of  14  43  per 
cent. 

The  number  of  tons  moved  one  mile  was  1,077,321,842,  against 
997,094,253  in  the  previous  year,  an  increa,se  of  80,127,590, 
equivalent  to  8'04  per  cent,  and  the  average  rate  received  per  ton 
per  mile  was  100  cent,  against  1-06  cents  last  year,  a  decrease  of 
5'66  per  cent. 

The  number  of  freight  train  mile?  0,856,869,  against  6,987,079, 
being  a  decrea-e  of  1'86  per  cent  compared  with  !a?t  year. 

The  number  of  mixed  train  miles  was  345,363,  against  230,902, 
being  an  increase  of  49'53  per  cent  compared  with  last  year. 

The  avera  ge  number  of  cais  hauled  in  each  train  was  18'52,  and 
the  number  of  the  same  in  the  previous  year  was  1775,  an  in- 
crease of  4 '34  per  cent. 

The  a  verage  number  of  tons  carried  in  each  train  was  15972, 
against  14925  in  the  previous  year,  an  increase  of  701  per  cent. 

The  average  number  of  tons  in  each  loaded  car  was  12  09, 
against  11  ,59  last  year,  showing  an  increase  of  4'31  per  cent. 

The  average  number  of  miles  that  each  ton  was  carried  was 
74'60,  against  81  "91  last  year,  showing  a  decrease  of  8  92  per  cent. 

IMPROVEMENTS  OF  BRIDGES,  TRACKS,  ETC. 

Your  attention  was  called  last  year  to  the  necessity  of  replac- 
ing the  lighter  bridges  with  those  that  can  carry  the  heavier  en- 
gines and  trains. 

During  the  past  year  the  Compiny  expended,  over  and  above 
the  value  of  the  old  bridges,  $95,032  51  ;  an  increased  expendi- 
ture over  the  previous  year  of  $4,883  20. 

There  was  expended  for  ballast  $304,741  70,  being  $24,554  03 
less  than  was  spent  during  the  preceding  year. 

The  increased  business  necessitated  the  lengthening  and  build- 
ing of  new  side  tracks.  The  expanditure  during  the  year  for 
this  purpose  amounted  to  $103,841.71,  baing  a  decrease  of 
$4,100  89  from  last  year. 

GENERAL  IMPROVEMENTS. 

Louixville  :  A  pissenger  station  has  long  been  needed  at  Louis 
ville.     In  1880  and  1881   additional   land  was  bought  and  the" 


rn-ctlon  of  a  passenger  station  wng  begun  on  Broadway,  betwecO 
Tcntli  and  Eleventh  streets,  and  $3i,703  58  expended  on  th* 
foundation. 

About  this  time  the  Louisville  Cincinnati  &  Lexington  Rail- 
way was  acquired  by  the  Louisville  &  Nasliville,  and  the  work 
on  the  new  station  was  suspended.  Since  that  time  the  paaeenger 
business  has  been  divided  between  the  Tenth  Street  and  Water 
Street  stations. 

The  trains  of  the  Louisville  Cincinnati  &  Lexington  Railwar 
coiild  only  reach  the  Tenth  Street  Depot  via  the  Louisville  Rail- 
way Transfer,  going  south,  for  a  distance  of  three  miles  from 
Louisville,  where  it  connects  with  the  main  line  of  the  LouisTille 
&  Nashville  lUilroad,  from  which  point  they  would  rtjn  north 
over  the  main  line  into  the  Tenth  Street  Depot,  which  ren- 
dered this  depot  impracticable  for  your  through  passenger 
trafflc. 

Within  the  last  monih  or  two  your  Company  has  built  a  line 
through  "A"  Street,  connecting  the  ninia  line  witli  the  Louit- 
ville  Railway  Transfer,  which  will  enable  the  Company  to  con- 
centrate its  passenger  business  at  the  new  Union  Passenger  De- 
pot, now  in  course  of  erection  at  Tenth  Street  and  Broadway. 
This  line  will  save  a  distance  of  some  two  or  three  miles. 

The  new  Union  Passenger  Station  now  being  erected  will  be 
large,  commodious,  and  more  than  sufTlcient  to  do  the  business 
of  your  line,  and  arrangements  have  been  made  with  one  other 
company  to  use  it,  and  it  is  expected  that  arrangements  will  be 
aade  fur  its  use  by  other  companies. 

The  cost  of  the  new  passenger  station,  including  tracks  and 
other  facilities,  isestimatvd  at  $336,415. 

Decatur  :  It  was  found  necessary  to  erect  one  of  the  principal 
shops  at  New  Decatur,  Ala.,  and  fifty  five  acres  of  ground  were 
secured  at  that  place  for  this  purpose.  There  has  been  spent  on 
these  shops  to  June  30,  1889,  $314,.578  07,  including  the  machin- 
ery and  appliances  and  tools,  wtiich  are  of  the  latest  design  and 
most  approved  patterns. 

These  shops  are  large  enough  to  do  all  the  repairs  to  rolling 
stock  for  about  four  hundred  miles  of  read,  and  are  fully 
equipped  for  building  new  locomotives  and  cars. 

Howells  :  Large  shops  similar  to  those  at  New  Decatur  are  in 
course  of  erection  at  Howells,  Ind.,  near  the  city  of  Evansville. 
These  shops  are  large  enough  to  do  nearly  all  the  repairs  to  roll- 
ing slock  on  the  HendersoiTand  St.  Louis  divisions.  There  has 
been  spent  on  these  shops  to  June  30,  1889,  $71,204  98. 

When  the  shops  at  Howells  shall  have  been  completed,  the 
Company  will  have  four  large  principal  shops,  viz.,  at  Louisville, 
Decatur,  Howells  and  Mobile  (two  of  which  arc  entirely  new). 
They  are  well  distributed,  being  located  about  three  hundred 
miles  apart.  By  thus  concentrating  the  construction  of  and  the 
principal  repairs  to  rolling  stock,  it  is  believed  tliat  considerable 
saving  in  this  department  will  be  effected,  althonph  it  will  be 
necessary  to  maintain  some  of  the  present  smaller  shops  at  ether 
points  on  the  line. 

Cincinnati  :  For  some  years  the  Company  has  had  an  arran^- 
ment  with  the  Pennsylvania  Railroad  to  furnish  facilities  at  Cin- 
cinnati for  handling  its  freight  traffic.  These  facilities  were  in- 
adequate, and  it  was  found  necessary  to  obtain  additional  room 
and  accommodations.  It  has  taken  two  or  three  years  to  ac- 
quire the  necessary  property  at  a  reasonable  price.  The  Penn- 
.sylvania  Company  ultimately  secured  property  adjoining  the  old 
freight  depot ;  and  during  the  past  year  the  old  freight  depot  Las 
been  taken  down  and  a  large  new  one  built  upon  the  property 
purchased.  The  tracks  have  been  entirely  re  arranged,  and  the 
ground  upon  which  the  old  depot  stood  is  used  as  part  of  the 
yard.  By  this  arrangement  our  facilities  are  now  more  than 
doubled,  and  we  are  able  to  handle  the  increasing  trafiBc 
cheaper  and  more  satisfactorily. 

The  valuation  of  the  grounds,  new  depot,  and  tracks,  on  June 
30,  1889,  wtw  $320,170  90.  on  which  by  agreement  with  the 
Pennsylvania  Railroad  Company  we  pay  6  per  cent  per  annum 
interest 

Memphis :  During  the  year  the  Company  bought  real  estate 
adjoining  the  passenger  and  freight  depots  at  Memphis,  at  a  cost 
of  $35,058  25. 

The  acquisition  of  this  property  will  materially  add  to  our 
facilities  for  handling  the  business  at  that  point. 

DOUBLE  TRACK. 

Contracts  have  been  made  for  the  building  of  a  second  track 
from  East  Louisville  to  Anchorage,  on  the  Louisville  Cincin- 
nati &  Lexington  Division,  1001  miles  ;  from  South  Louisville 
to  Shepherdsville,  on  the  main  line,  15-2  miles  ;  from  Edgefield 
Junction  to  East  Nashville,  8  0  miles,  and  on  the  South  &  North 
Alabama  Railroad  from  Boyle's  Station  on  the  north  to  Birming- 
ham, and  from  Birmingham  to  Oxmoor  Station,  in  all  a  distance 
of  9-8  miles,  all  of  which  are  contracted  to  be  completed  by 
November  1st  next,  at  an  estimated  cost  of  about  $500,000. 

These  second  tracks  will  be  thoroughly  constructed,  being  well 
ballasted  and  laid  with  steel  rails  of  68pound  section,  and  when 
completed  will  greatly  facilitate  the  handling  of  the  Company's 
business. 

As  soon  .18  the  means  can  be  provided,  a  second  track  should 
also  be  built  from  Anchorage  to  Lagrange,  a  distance  of  14  miles, 
at  which  point  the  line  diverges,  one  line  to  Cincinnati  and  the 
other  through  Frankfort  to  Lexington,  Ky. 

A  second  track  should  also  be  built  from  Shepherdsville  toLet>- 
anon  Junction,  a  distance  of  12  miles. 

At  Bardstown  Junction,  four  miles  south  of  Shepherdsville, 
the  Bnrdslown  Branch  line  nins  through  Bardstown  to  Spring- 
field, and  at  Lebanon  Junction  the  Knoxville  Branch  leaves  the 
Main  Stem  and  runs  to  Jellico.  The  Cumberland  Valley  Branch 
leaves  the  Knoxville  Branch   at  a  point  about  30  miles  uoilh  of 
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Jellico  and  runs  through  Pinevillc  to  Cumberland  Gap,  and  is  to 
be  constructed  to  Norton,  where  it  will  connect,  when  completed. 
with  Uie  Norfolk  &  Western  Railroad.  This  second  Irack  will, 
as  soon  as  this  additional  12  miles  is  completed,  greatly  facilitate 
the  handling  of  the  business  from  these  two  Branches. 

NASHVILLE  CHATTANOOGA  &  ST.  LOUIS. 

Your  attention  is  called  to  the  statement  of  general  results 
from  the  operation  of  this  road  for  the  past  year,  compared  with 
the  year  previous : 


Oross  Famlnirs 

Operating  Expenses. 


Net  Earning!! 

Interest  and  Taxes 
IiiiproTements 


Surplus 

Deduct  dividends  paid. 

Net  surplus  for  year. . . 


For  \i  mo8.  endiuK 
June  30, 188». 


»8.S00,185 17 
1,051,444  69 


868,895  54 
60,903  8« 


»1 ,848,720  68 
M9,798flO 


418,921  68 
333,420  58 

85,495  10 


For  12  mos.  ending 
June  80,  lt^88. 


»3,''»1.6,')349 
1,770,248  75 


7CO,S84  15 
1 1 145,013  22 


11,331,404  71 
905,849  37 


415.,'>55  37 
266,741  35 


148,814  02 


The  capital  stock  of  the  road  is  |6,668,606  25,  of  which  the 
Louisville  &  Nashville  Railroad  Company  owns  $3,385,000,  or  a 
majority  of  the  entire  capital  stock. 

In  October,  1886,  that  Company  resumed  the  payment  of  cash 
dividends,  at  the  rate  of  1  per  cent  quarterly  or  four  per  cent  per 
annum,  and  on  .luly  1,  1888,  the  dividends  were  increased  to  5 
per  cent  per  annum,  or  IJ  per  cent  quarterly. 

The  shops  of  that  Company  are  located  near  the  passenger  and 
freight  depots  in  the  city  of  Nashville.  They  are  old  wooden 
structures,  inconvenient,  and  not  large  enough  for  the  require- 
ments. They  are  building  new,  large,  and  commodious  shops, 
about  two  miles  from  the  old  location,  on  a  portion  of  the  sev- 
enty acres  of  ground  owned  by  that  company.  These  shops  are 
conveniently  situated,  about  the  center  of  their  lines,  and  are 
ample  to  do  the  repairs  on  all  the  rolling  stock  on  the  653  mUes 
of  road  owned  by  that  Company. 

DIVIDENDS. 

During  the  year  your  Company  has  declared  two  scrip  divi- 
dends, viz  :  2  per  cent,  payable  February  11,  1889  ;  3  per  cent, 
payable  August  19,  1889,  which  are  convertible  into  stock. 

The  capital  stock  of  your  Company  now  amounts  to  f33,- 
112,800. 

CONCLUSION. 

Your  attention  is  called  lo  the  following  statement : 

JLMOCKTS  CHARGED  lO  CONSTRUCTION  ACCOUNT  FROM  JULY  1,  1884,  TO 

JUNK  30,  1889. 
Bepemled  tor—  L.iHSf.  Fyslem. 

Cars ?:961,739  48 

Engines V35,8y6  55 

Side  tracks 422,934  14 

Ballast 643,427  33 

Bridges 384,234  53 

Depots,  ."hops  and  other  bulldinga 575,137  29 

Eeal  estate 66,366  32 

Change  of  gauge 187,148  45 

Sundries 310,064  96 


Total S4,28e,918  05 

Of  the  total  amount  of  $7,485,095  01  of  surplus  received  by 
the  company  during  the  above  time,  the  remainder  has  been 
spent  partly  in  paying  the  excess  in  cost  of  branch  roads  over 
the  amounts  for  which  they  were  mortgaged,  partly  for  the 
redemption  of  bonds  for  the  different  sinking  ftmds  and  car 
trustB,  and  partly  for  change  of  gauge  and  other  expenditures 
made  for  the  benefit  of  the  system. 

The  very  large  amounts  expended,  as  shown  above,  have 
put  your  property  into  sound  physical  condition,  thus  enabling 
the  company  to  do  all  its  business  with  profit  and  dispatch. 
The  company  is  also  in  a  good,  sound,  and  strong  financial  con- 
dition, brought  about  in  part  by'the  large  expenditures  made 
during  the  last  few  years  in  improving  your  propertv,  and  in 
cariring  out  the  recommendations  contained  in  a  memorial  to 
the  Directors,  from  some  of  the  largest  stockholders,  in  Janu- 
ary, 1888. 

At  a  board  meeting  of  your  Directors,  held  in  New  York 
City  on  September  23,  1889,  a  communication  to  them,  from 
myself,  was  read,  and  resolutions  were  passed  authorizing  the 
issue  of  the  following  circular : 


Sir: 


LOUISVILLE  &  NASHVILLE  BR.  CO, 

60   AND   52  E.\CIIANOE   PLACE 

New  York  Crrv,  seit.  23, 1889. 


;1 


"  To  the  Board  of  Dirtcton  oj  the  LouimUlt  and  KashtUlc  R.  R.  Co.: 

"  In  January,  1888,  the  London  Btocliboldera,  by  their  circular  addressed  to 
the  Board  of  Directors,  recommended  th«t  the  surplus  carnlnRs  of  the  prop- 
erty of  the  Company  be  used  In  betterments  and  that  stock  dlridends  be  paid 
In  the  place  of  cash  for  a  period  of  three  years  from  Jnly  Ist,  1887.  These 
recommendations  wore  approved  by  the  stockhitdora  at  a  special  meeting 
held  at  Louisville  on  the  81st  February,  I8S8,  and  resolutions  were  pas<eil  to 
authorlie  an  additional  |3,oro,ooo  of  stock,  to  be  issued  in  payment  of  stock 
dividends;  and  four  stock  dividends  amounting  to  $3,112,800  In  all  have  been 
declared. 

■•  By  theadopilon  of  this  policy  the  company  has  been  in  the  position  to  use 
Ihe  surplus  earnlnus  to  great  aclvantauo  in  maklna  addlt'ons  to  the  property 
viitually  paying  for  the  same  with  the  Common  Stock  of  the  Company  at  par  . 

"  Had  a  difTcrt-nt  policy  obtained  and  hal  ca>h  dividends  been  declared  for 
the  past  two  years,  the  Company  would  have  been  compelled  to  borrow  money 
by  the  Issue  of  securities,  to  pay  for  amounts  naed  for  cnpltut  account. 

"  In  pursuance  of  this  p>illcy  the  Board  has  aulhorlied  the  building  of  sec- 
ond tracks  on  about  Hfty  miles  of  road,  the  renewals  of  brldge-s,  h:illast  for 
tracks,  the  building  of  new  freleht  and  pas.nenger  depots,  the  purchase  of  new 
equipment  and  other  necessary  betttrments,  all  of  which  will  absorb  the 
surplus  revenue  of  the  Company  for  Ihe  three  years  ending  June  30.  1860.  If 
the  business  of  the  Company  remains  as  now.  and  there  Is  no  reason  why  it 
should  not  continue  to  be  as  good  as  for  the  year  just  ended,  it  is  hoped  that 
the  payment,  of  cash  dividends  can  be  resumed  after  July  1,  1*)90.  It  is  only 
reasonable  to  expect  that  the  good  results  derived  from  the  wise  poUcy  which 
fcir  the  six  years  ending  June  30, 1890,  has  prevailed,  will  by  this  time  be  fully 
felt. 

"  The  application  of  net  revenue  for  the  three  years  from  July  1. 1884,  to 
June  80, 1887,  enabled  the  Company  to  change  the  gauge  of  its  road  and  all  its 
equipment  from  5-foot  gauge  to  the  standard  gauge  of  4  feet  tj^  inches,  and 
to  make  other  betterments,  the  stockholdo-s  receiving  nothing  to  represent 
the  amount  expended.  For  the  three  years  from  July  1,  1R.S7,  to  June  30, 
1890,  they  have  received  or  will  receive  stock  for  I  he  amount  expended  on 
the  betterments  made  during  that  period. 

"  The  best  evidence  of  the  success  of  the  policy  pursaed  will  be  found  by 
comparing  the  financial  and  physical  condition  of  the  road  now  with  the  con- 
ditions existing  on  July  1, 1884. 

"  To  put  the  property  upon  a  permanent  cash  dividend-paying  basit,  and  in  a 
manner  that  will  be  just  and  fair  to  the  stockholders.  I  respectfully  snggest 
that  the  proper  steps  be  taken  to  Increase  the  i-apl'al  stock  by  $13,000,000,  the 
same  to  be  Issued  and  used  only  for  the  purpose  of  retiring  and  CAnceling : 

"1st.  $10,000,000  six  per  cent  Collateral  Trust  Mortgage  bonds.  The 
amount  of  bonds  now  outstanding  being  $9,462,000;  $538.C00  having  been  re- 
deemed and  canceled  through  the  operation  of  the  Sinking  Fund.  These 
bonds  can  all  be  retired  by  the  terms  of  the  Deed  of  Trust  at  UO,  by  giving 
ninety  days'  notice. 

"  \id.  By  the  retirement  of  such  other  interest-bearing  obligations  as  may 
be  deemed  of  greatest  advantage. 

"  I  further  recommend  tliat  the  stock  be  disposed  of  by  the  Board  of  Direct- 
ors in  such  manner  and  at  such  times  and  upon  such  terms  as  they  may  deem 
best  for  the  interest  of  the  Company,  the  same  being  first  offered  pro  rata 
to  the  BtocklKilders  of  the  Compaoy,  and  the  use  of  the  proceeds  being 
strictly  applied  as  above  provided. 

"Should  tliese  recommendations  be  adopted  and  the  negotiations  reach 
a  successful  conclusion,  there  will  be  a  reduction  of  the  fixed  charges,  aa  fol- 
lows: 

"Interest  on  the  $10,000,000  Collateral  Trust  Bonds  at  6  per  cent.  $000,000. 
In  addition  to  this,  the  annual  Sinking  Funds  of  1  per  cent  on  the  $10,- 
000,000  Collateral  Tmst  Bonds  wjuld  be  canceled,  amounting  to  $100,000, 
and  the  remainder  of  the  proceeds  will  ill  like  manner  retire  further  obliga- 
tions. By  the  taking  up  of  the  Trust  boodj  the  aunual  Intereat  charge  Is  re- 
duced by  $ii00,00)  and  the  alsklng  fund  charge  by  $100,u00,  in  all  $700,000  of 
reduction  of  annuul  chargea,  which  may  be  applied  toward  cash  dividends, 
in  addition  to  such  further  amount  as  will  be  gained  by  the  taking  up  of 
any  other  interest-bearing  obligations.  The  reduction  by  so  large  an  amount 
of  fixed  charges  will  be  beneficUl  to  the  credit  of  the  Company. 

"  By  canceling  tlie  Trust  Mortgage,  for  the  sec\irity  Qf  which  the  $28,162,700 
of  collateral  securities  are  deposited  in  the  United  States  Trust  Company, 
the  securities  remain  only  subject  to  a  se-  ond  mortgage  of  $5,000,000, 
being  the  six  per  cent  ten-forty  adjustment  mortgage,  which  can  be  paid 
on  October  1, 1891,  and  when  this  also  is  paid  the  $28,162,700  of  securities  will 
revert  to  the  treasury  of  the  Company. 

"  After  seriously  considering  this  whole  subject,  and  after  making  and  dis- 
carding many  plans,  I  am  of  the  opinion  that  the  Company  In  Its  present 
credit,  and  with  the  present  favorable  surroundlnga,  can  dispose  of  aufliclent 
of  Ita  capital  stock  to  effect  these  objects. 
"  Dated  New  York,  September  23,  1889."  EX.  NORTON,  President." 

Beiolved,  That  the  Board  hereby  recommend  to  the  shareholders  of 
the  Louisville  &  Nashville  Railroad  Company  at  the  next  annual  meet- 
ins  that  the  capital  stock  of  the  Company  be  iucieased  by  the  issue 
of  $13,000,000  of  common  stock,  and  that  the  Board  of  Directors  be 
authorized  to  dispose  of  the  same  in  such  mauner  and  at  such  times  and 
upon  such  terms,  as  they  may  deem  best  fo  ■  the  Interest  of  the  Com- 
pany ;  provided  the  same  first  be  offered  to  the  stockholders  of  the  Com- 
pany in  proportion  to  their  scvfral  holdings;  and  further  provided  that 
the  proceeds  thereof  he  .applied  solely  to  the  retiremen'  by  payment  of 
the  existing  issue  of  .$10,000,000  6  per  cent  Collateral  Trust  Bonds 
on  the  Terms  provided  In  the  Deed  of  Trust,  and  of  such  other  of  the 
interest-bearing  obligations  of  the  Company  as  the  Directors  may  ap- 
prove. 

Beaolved,  That  In  order  to  prevent  all  misapprehension,  a  copy  of  the 
above  resolution  be  forwarded  to  all  stocklioldeis  of  record  In  the 
United  States  immediately,  accompanied  with  a  notice  that  the  subject 
will  be  brought  before  the  annual  mohtiug  to  l)c  held  in  Louisville,  Ken- 
tucky, on  October  2d  next,  and  that  a  copy  of  the  reai  lution  with  due 
explanation  be  transmitted  to  London  and  Amsterdam  by  cable,  so  that 
due  notice  may  bo  given  in  those  cities. 

The  commuDication  and  a  copy  of  the  resolutions  are  transmitted 


At  a  meeting  ol  the  Directors  of  the  Louisville  i  NnsUvillo  Bailroad 
Company,  this  day  held  in  tlie  City  of  New  York,  the  President  read  to 
the  Board  a  formal  commuDlcation  recommending  the  issue  of  further 
common  stock  to  the  amount  of  $13,000,000,  and  the  sale  thereof  on 

such  terms  at  tlie  Board  of  Directors  shall  direct,  the  proceeds  to  be  !  to  you  as  a  shareholder  that  you  may  have  an  opportunity  of  withdraw- 
nacd  solely  for  the  purpose  of  taking  up  the  outstanding  issue  of  $10,'  ^B  your  proxy  In  case  you  have  given  one  and  you  should  so  desire,  or 
000,000  0  per  cent  Collateral  Trust  Bonds,  and  such  other  luterest^btar.  I  expressing  your  judgment  as  a  shareholder  on  the  subject  at  the  annual 

meeting  of  shareholders  to  b3  held  on  the  2d  day  of  October  next  at  the 
city  of  Louisville,  Kentucky,  at  which  meeting  the  subject  wiUj  bo 
submitted,  Kespeetfully  yours, 

EX,  NORTON,  President. 


Ing  obligation.s  of  the  Company  as  the  Directors  may  approve, 
Whereupon  the  following  resolutions  were  duly  adopted : 
SfiAved,  That  the  communication  of  the  President  Just  read  be  spread 

at  liugth  ujion  the  minutes,  as  follows: 


October  5,  18P».J 
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INCOME  ACCOUNT. 

Oroti earning»—  ^. .  „,,  .,.  „. 

From  rroiKlit  f  1I,32\'234  77 

From  piissentjers 4,'>38,yo'J  01 

From  mails 4l«.0ii»»l 

From  express 3M8.139  04 

From  mIscelUiueous  450,010  45 


Tjtal  earniuKS  ■ 

Dtdiirl  operalinij  expunncn  — 

C  iiuluotliiji  iranajor  ation 

M  ( >  1 1  vo  i>i )  ive  r 

>rAiatenaiice  of  cars  

Mulntonanee  of  way  aurt  structures. 
Ucneral  expeusts  


$1<>,S03,390  24 


g!l.l04,S05  20 
2,211, 'iO')  H.i 

i.'y^a.^'ui  01 

l,Sli8,;!-i:>  87 
1,0J1,07.'>  51 

Total  operating  etpenses 62-21  i  er  cent. 

Net  earnings  fr.im  trallic... 37'79  per  cent. 

Deduct  fixed  charaes— 

Interest  and  rents  $1,60.),492  37 

Loss  on  (ieoritia  RR.  laaso  •^:i,37t>  29 

Taxes 401,112  92 


10.326,035  57 
$6,373,310  67 


5,02>,')8158 


Net  earninsts , 

A(l(l- 

Income  from  Investments. 


Netlocomofor  year. 


$1,243,329  OJ 

677,109  97 

i?l,92M38  89 


Dediicl— 

2  per  cent  stock  dividend  declared 

January  ii,   188) $330,360  00 

3  per  cent  stock  dividend  declared 

July  18,  18.8J 964,440  01 


To  !>' ivtanded  by  South  A  NortU  Alabima  Riilroad 
Company  (loss  in  Oiieration)... - 

Net  surplus  carried  to  profit  and  loss  account. . . 


Carried  ftrward 

Leli.-Kuox  Br.  K'nids.... 1)11, .500.000  00 

M.ibil"  A  vlnnt.  D  V 2,077,'»OOOJ 

Pen.  <fe  -^elm  i  l>lv 1,248,000  00 

L.  C.  &  I,.  Gea.  Mort.  ...  3,205  OOO  00 


9j  10:0,919  IS     ^'i^iji.ijl  40 


■fa.flas.ooo  CO 

$!l,"O1,059  7.'i 

$  •.■>27,i77"74 


Botidt  held  In  Irani  !>•/  Fur  ntrn'  i,oan  it 
TriulOo.,TrttKleefor 5  p.c  TruntHnnt— 
BIrmlnKl'xin  MIn.  RU.  First  Mort. Bonds  $?,'?39,000  ''O 
O  ivensboro  &  .Va^ll.  Ky.  First  Hort.B Ja.     1,2  <0,0U0  00 

liOTuIa  and  Oiuk  he'd  btf  Trnnteex  of  Sinking  Futult  — 

Trustees  L-ou.  C'lu.  &  L9x.  K'y  Si'iki  iK  Fund 

UnloQ  Trust   Co  .  N.  Y.,  Trustee  I.  fi  N.  and  a  &   N.  A. 

RR.  Trut  Deed  Bonis  (Investocl)  

Union  Trust  Co.,  N.  Y..  Trust  'e  li  A  N.  and  8.  i  X.  A. 

RR.  Trust  D'cl  Bcmdi  (liilanco  unluvrsteili 

Unl.m  Trust  Co.,   N.  Y.,  '.o     redeem  called  ISiuds  of 

Cecilia  Branch 

TriiB'ees  Mem.  Clarksv.  &,  LiuisvtUo  RR.  (Invi'stfd)  ... 
Trustees  .M-iu.  Clark -tv.  A-Lou.  RI{  ib  il  mce  unluvu-t'J) 
U.  S.  Tiust  Co.,  N.  Y^.,  Tr'stocot  Tr'st  B'dd  (bjl.  uuinv  ) 


$4,439, 

$50, 

41 

25 

17 


000  00 

.000  03 

,207  50 

872  49 
,  3j00 

,381  S8 
7  3  42 
275  CO 


Bondf  Redeemed  L.  rf  N.  and  S.  A  N.  i.  RR.    Trust    Deed 
Sinking  Fund 


$295,519  99 
$in,or)0  00 
$14,302,447  73 


PROFIT  AND  L03S  ACCOUNr 

FOR  YEAR  EN'DED  JUNE  30,  1889. 

Credil. 


ADVANCKS. 

BlrmlDKhxm  Mineral  RR.  Co  (balanceof  account  to  flats) 

Houih  &  .Vo  tb  .\  a'lamaRR.         "  " 

1,594, '00  00     Nashville  &  Dji-alur  RU.  "  "  •' 

. Mob  !■' &  M 'iitgo'.ney  R"y  "  " 

.SJ25,')38  99  I  >ortheru  U,v  ,  Ciimb.  &.  O.  FR.   "  " 
Southern  Div..  Cuiiili  &  O.  RR.   " 

225,535  00     Pensaoola  &  Atlantic  RR.  C).       "  '• 

-— ; Mammo:h  Cave  RR.  "  •'  " 

$351,174  59 

CnKRENT  ASSETS. 


$71 
•.<.l:i, 
771, 
•.  1(9, 
11  •, 
10". 


,59B  32 
.■t:i8  42 
,907  62 
,045  8-J 
,43-' 79 
,455  49 
17081 
,S30  6H 


By  Balanc!  to  credit  of  this  account  Juna  30, 1888 

By  Interest  received  on  B,md<  in  Siiikn'i  Funds 

By  rr.tlt  on  Cjiistrucllon  of  Birmiughim  Mineral  RR  .. 

By  .amount  realized  on  old  accoiii  ts 

By  balance  to  ceil  t  of  Income  Acoouat  June  30,  ISS  >.. 


$1,50^,935  80 

'0,-*l7  55 

142,87)74 

8,17S  81 

551,174  59 

.f  2,222,004  58 


Debit. 

To  Discount  on  Bonds  80M $135,380  20 

Deduct  Premium  reooiveil  on  Bouds  sold —       G),101  00 


.$66,279  20 

19,941  2i 

863,003  11 


To  Premiums  pa'd  on  Bonds  rodfemcd 

To  Uncollectible  accounts    har,jed  off.  — : 

To  balance  to  creiit  of  this  ac.ount  Juno  30,  1839 1,27.',7T9  02 

.$2,2/2,004  58 


1 
$2,313,'84  01 


GENERAL  BALANCE  SHEET  JUNE  30,  1889. 

Dr. 
ASSETS. 

COST  OF  ROAD  AND  E'^L'1P.MEST. 

Road  flxturos  and  fquipment $73,231,953  23 

Uuderctnistrnetion  ntd  completed — 

Cutuberla'id  Valley  BraucU  448.952  19 

Ciis,  of  road  to  June  3'',  1889 

Real  estate,  (juarry  and  limber  lacds 


-$73,730,905  42 
^52 ',433  98 


Mit  rinlsand  s'tpplieson  hind  at  shopsaodon  line  of  road  $1,030,428  6S 

Due  from  .Station  A«ei,ts     $132,09828 

Net  Trallic  balances  due  from  other  com- 
panies        77,88717 

Due  from  Adams  and  Somhirn  Er.  Co.'s.  31,126  91 
Due  from  U.  S.  Oov.  P.  O.  Jjep  irtmeiit  ...  112,344  22 
Dun  from  i-umlry  railroads  uud  peroous..  1,246. 074  6'J 

Bi.U  Receivable-Land  N..te8 140.903  ?i8 

—Other  Notes M0.697  43 

2,'>77,133  24 

$3,766,561  90 
Cash $719,64105 

Total  assets $102,-;37,496  36 

LliBLlTIE.". 

CAPITAL    STOCK. 

Sloei  Uvied $32,024,520  OJ 

Crt'  Hal  Sio  k  Liability— 

Oriiiiual  stock  and  sab  'quent  dividends  unis  ued $Oi,'?0l00 

8ciii'  i-suedon  stock  diviilei.di  5,  6  and  7  32,23  J  OJ 

Stock  dividend  No.  8,payal)le  Au.ust  19,  1858 061,14000 

$1,08-1,280  00 

$33,ll?,9..0  00 


Total  capital  stock  and  stock  liability. 


1.NVKSTMEST8. 
Bond)  owned— 
South  &  Nor  h  Alabama  RR.  Consoi'd  Mort.  Bonds  ... 

Ten  forty  Adinslment  B,juds 

Collaler,il  Iru-it  li<ind< 

Penaacola  &  At  antic  RR.  First  M  >rigaKe  Bonds 

PensacoU  &  Atlantic  KR.  Second  .Moitjia^e  Bmls 

Lou.  Cin.  &  Lex.  Rv.  (icueral  Mortgage.  IS  inds 

Sloss  Iron&Ste  ICo.  First  Mortgage  Boads 

KnrekaC  '.  First  Mortgage  Binds 

Elkton  it  Guihrl' RR  Fist  Mortgage  Bonds 

PeusuolaA  Ailantic  BR.  Li'd  Or.iiit  Bonis 

Lou.A  Nash,  and  Mobil-  &  .M  nt.Rr.Trurt  Deed  B  m  Is 

Na.-liville  Iron.  8t.n-l  &  CUaicoal  Cj  Firnt  Mori.  Uoudi 

"Nash.  Florence*  Shettleld  Ky.  Fist  M  irt.  5  p.  c.  Bond* 

Five  p.  c.  First  Moitga.c  C  dl.ileral  Trust  Gold  Bouds. 

!{■  lling  Slock  Trust  Bonds,  Heries  A 

Sundry  Railroads  and  other  Bunds 


Slock'  owned— 

Nashville  &  Decatur  BR 

Owenshoro  &  Nashville  By ., 

Xasliville  Florence  &  Shetntld  Ry. .. 

lOureka  Co.  Iron  Fuinace  ... 

Birmingham  .Mineral  RR 

KIkton  <fe  Guthrie  RR 

Henderson  Bridge  C\) 

Louisville  Ry.  Transfer  Co 

Moliile  &  Montgomery  Ry.  Co.  ...... 

South  &  North  Alaliania  RR  Co 

Birujiugham  Roldng  .Mill  Co.  

Sundry  Railroa<l8  and  other  Stocks. 


$2.O8?,'lO0  00 

1,000,000  00 

7i>,0 JO  <i0 

138,191  2.) 

27",'I0J  00 

50,000  00 

78.   Od  00 

2i',OI)0  00 

2.'',<j00  00 

9.)«,000  00 

53,10)00 

23,0   0  00 

l.J3,200  0) 

2SO,S02  50 

B30,0  /OiiO 

aO,930  74 

$5,507,284  49 

$U3,334  87 

lS5,'Jo3  48 

110,10000 

100,000  1  0 

69,37')  00 

14,875  10 

501,000  00 

32.(il7  73 

10,313  20 

•       25,3:i2  2) 

31.000  00 

44,8il  29 


UONDBD  DEBT. 

Ge'eral  Mortgage  Bonds $11 

Collateral  Trnst  Bonis  » 

Consnlidat-»l  Mortgage  Bonds 7, 

Ten  forty  A'ijustnteut  Bond-* 5, 

Memphis  Claiksvllle  &  Louisville  RR.  First  Mort.  Bonds     2, 

Meuiidiis  i  Oiiio  RR.  First  Moitgage  Bonds 

New  Orle  ins  .Mob.le  i  Te.xas  Div.  Fiist  M.irt.  Bonds  ... 
'•      Secon'l  .Mort.  Bonds.. 

P'^nfacida  Division  First  Morig  go  B.;tds 

Cecilia  Branch  Flist  M'irtgige  Bimds  

Evansville  Henderson  &  Nashville  Div.  F  rst  Mort.  Boi  d« 
Loaisv.  ANiishv.  und  Mobile  it  Mon".  Trust  Doeil  Bouds. 
Southeast  &  Ht.  Lniis  Division  First  .Mortgage  Bonds  .. 
Seci  ud  Mo.tg  ge  Bo.ida 


TRUST  ACCOUNTS. 

Slocks  and  1on4>he!d  in  trust  by  the 
United  Slalen  Trum  Co 

Deduct  cost  of  L.  C.  A;  L.  Ry.  Stock, 
which,  havli  g  b-en  addud  t.i  iheCo.sc 
of  Road,  Is  hereby  ileducted  fruiii  this 
account $3,070,939' 

Deduct  Bonds  included  in  Bonded  Debt 
deposited  with  United  Stiles  I  rust 
Co.  to  sicuie  .$9,4iij.000  Trim  Bon  is, 
which,  having  bci  11  ilcilucteil  from  the 
Liabilities  (Boiideil  Debt). Is  theref'irn 
deducted  from  tliis  account,  viz  • 


$1,974,433  78 
$7,481,718  27 


.$21,231,837,  49 


,9  R4, 000  00 
402,  00  00 
'>7",000  00 
,00O,')00  00 
,015,660  00 
,500,000  0  J 

,ooo,ojo  00 

,'iOP,"00  00 
58"i,O0O0O 
875,000  00 
.324,000  00 
,»i7  7,000  00 
,600.00  I  00 
OOO.'ioO  00 
,5l  0,')1'0  00 
,24>'.000  00 
8.,0.000  00 
89'^,OO0  00 
,258, '100  00 
33J,'JOO  00 
,53;>,'J00  00 
,439,')00  00 
3,009  00 
330,01.0  00 

$74,'-59,660  00 

Deduct  Bonds  included  in  Vie  foregoinn  deposited  wi'K 
V.  8.  Trust  Vo.,  Trustee,  to  secure  $9,462,000  Trust 
Bonds,  viz.^ 

Lebanon  Knoxvillo  Br,^nch  Bonds $1..500,0  0  00 

Lou  &  Nash,  and  Mot).  &  Moot.  Trust  Dee,l  B  nds...      2,677,000  00 

Ponsacola  &  Selma  Div.  First  Mortgage  Bondi l,2l8.0oO  00 

Louliv.  Cluciunati  L'XingJn  Ry  General  Mort.  Bo  ds     3,  .08,'JOO  OO 


Lebanon-Knoxville  Branch  Mortgage  Boii'ls 1, 

Pensa  "da  as  Selma  Division  Firtt  Mortgage  Bonds I, 

Louisville  C.ncinnall  &  Lexington  R"y  First  Mort.  Bondi     2, 
•'  ■•  "  '•    Scc.M  d  .Mort.  B'ds 

"  "  "  ••  Gen  r"l  Mort.  B'ds.      3 

City  of  Louisville,  L"banon  Br.anch  Exieusiou  Bonds... 

FiiBt  .Mortgage  5  per  cent  Fifty-year  Gold  BoLds 1 

Five  percent  Collateral  Trust  Gold  Binds 4 

C  .r  Trust  Ceititlcates,  due  April  1 .  1889  (not  presented) 
Rolling  Stock  Trust  Bonds,  Scries  A 


$8,633,000  00 
$6^,"26,000  00 


Cl'BRKNT    r.IAUl  1.1  TIES. 


Bills  l),^vable 

Pay  KoU.il  tor  Juue,  1889,  payable  m  July. 
Vouchers  for  Juue,  1889,  payable  in  July. 
Unclaimed  on  Pay  Rolls  and  VoacLiers 

Interest  on  Bonds  duo  July  1  and  Aug.  1...  $130,7,10  78 
Unpresenlcd  Coupons 94,7/8  50 


$75J,15:)  24 
517.596  00 
287,12307 


$193  20JOl 


l,55637iS"iI 


Cis'i  Dividends  unclaimed 

Due  sundry  railroads  and  person?,. 


Protlt  and  Losi  Account. 


531.509  28 

33.504  43 

410.096  41 

$2,725,257  34 
..  $1,272.779  02 


Total  Liabilities $102,937.186  36 
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TOTAL  EARNINGS,  OPERATING  EXPEN.SES  AND  NET. 


Souret: 

Ptrc'nt'te 
of  Orou 
Sai  n'gi. 

24-316 

2^^218 

2524 

•115 

OS-227 

■354 

•899 

1003 

•269 

•COS 

•042 
•002 
•023 

Croft 
Earning). 

Optraling 
irpenKt. 

Earning). 

Tus««DR('r  enrDlDg» 

ExiTfRH  rHrnlugg 

Mail  citriiin^Q ,,. 

$4,036,362 
368,139 
419.G49 

U3,218,340 

$1,624,364 

Tro  11  iinvlleKes 

FieiKlit  pariiiuf;s 

R<-Bt  of  pafsenpcTcars. 

Bent  of  rreit'lit  ear* 

IRcitof  ODgmes 

■Rents 

1M64'  i 

11,325.2341       7,107,744 

58,8141 

149,211 

.  16*<,.'549 

44  594 

4.2)7.490 

58.8)4 

14ft,2!l 

166.549 

44.594 

<"flrc'eti'nl'n»,8lor'go,iS;c. 
Wl  artiHre   aud  gtoraKr, 

PcBsa  o)a,  Flrt 

Bridge  t'llH 

*TcI'>frj.pb 

1,264 

6,P37 

319 

P,765 

1,204 

6,937 
31!> 

1                          ' 

Grand  lofal 

100  000 

.•fil6.5y9,39t  $10,326,085  $",27? ,310 

SECURITIES. 

The  foUowing  is  a  statement  of  the  securities  owned  by 
■company : 

330  Rolling  stock  Truxt  Bo  da.  $1 .000  each $330, 

l.OCO  10  40  ArtjustmentBonde,  $1,000  each 1,000, 

76  8lx  percent  Collaterul  Tru..t  Bonds,  $1,000  escli  ...  "" 

2fO  Fiv6  I  er  cent  Collateral  Tmsl  Bonds.  $1,000  eacli.. 

2,082  Sfoiith  &  Nun h Ala.  Cous.  Sp.  <•.  Bonds.  l.<  OOeiicli.. 

50  L.  C.  &  L.  Ceiieral  MortyaKe  Bonds.  $l,0(iO  ea  h    .. 

53  L.  AN.  and  M.  iM.  Tn  stDeed  M.  B'rts, $1  ,OP(i each 

148  Nashv.  Flor.  &  Shellielrt  First  M.  B'ds.  $','  00  each. 

160  Pen-.  &  Atlantic  R.  R.  First  M.  B^ds,  $1  .<  00  each    . 

360  Tods,  it  Atlantic  K.  K.  Second  M.  B'ds.  $1,000  ench. 

flO«  Pens.  *  Atlantic  R.R. Laud  Gr8ntB'ds,$l,(  00  each. 

UB    50  Elkton  &  Guthile  Ridlroad  Boni's,  $500  each 

25  Nashv.  Iron  Steol  &.  Charcoal  Co.  B'ds.  $l.0(  0  each. .. 
78  Bless  Iron  A  Stce'  Co.  First  M.  Bonds.  $l,f  0(1  each. 
■29  Eureka  Company  Firsi  Mort.  Bond°,  $1,000  each  .. 
20  Ky.  Public  tjevator  Secoi  d  Mort.  Bonds.  $500  each 
Sundry  Railroads  and  ether  Bonds 


the 


76, 

280, 

2,0'2, 

50 

53 

14*' 

IfiO 

360, 

COf 

25: 

25, 

78, 

10, 
10, 


000 
000 
000 
000 
000 
,000 

,000 

,010 

.000 

,0(0 
,000 
,000 
.000 
,000 

,o<o 
coo 

OlO 


3?,6.'^,2  Shares  Nat.hv  lie  A  Decaur  RR.  Co.  Stock,  $25  each 

11 1  .''^hares  Mobile  A  .Hoiitgomeiy  Ry.  Co.  Sfk.  $100  each 

7,134  Sliares  Owenslioro  A  Nasi).  Rr.  Co.  Stock.  $100  each 

63  Shares  Pensacola  A  Atlaniic  RR.  Co.  Sl'k. $100 each 

5,010  Shares  Henderson  Bridge  Co.  Stock,  $100  each.  .. 

3,662  Shares  South  A  North  AIh.  RR.  Co.  Stock,  $1(I0  each 

:3,00i'  Sharf  8  Pensacola  Railroad  C".  Slock.  $1(  0  each. 

6.150  t-harcs  Nnsh.  Flor.  A  ShelHt  Id  Rv.  Co.  Srk.$10n  each 

19,876  Shares  Biriuinfjham  Mineral  ER.  Co.Sfk.$IOO.  ach 

on,">  .Shares  Hklon  A  Guthrie  RailroadCo.  St'k,  $25  each 

61  0  Shares  Lou  liar  Ck.  A  Wp't  RE.  Co.  Sl'k,  $1C0  each 

J.O.  0  Shares  Eureka  Comjinny  Stock,  $100  each 

346  Shan  s  Biruin^ihaui  Rolling  .Mill  Co.  Srk,  $100  eacli 

;i9  Shares  Ky.  Pui.lic  Elevator  Co.  Pld.  Sl'k,  if  100  each 

2fcO  Shares  Ky.  Pui)lic  Elevator  Co.  Com.  St'k,  $1(  Oeaoh 

1,000  Shares  Louisville  Ry.  Tran-fer  Co.  Stock,  $100  each 

Sundry  Railroads  and  other  Stocks 

Bills  Receivable,  Land  Notes,  Ao 

$6,853,083 
Total  Bonds,  Stocks  and  Bills  Receivable $12,481,123 

The  company  also  owns  the  following  bonds  and  stocks 
which  are  deposited  with  the  United  States  Trust  Companv  to 
secure  the  Louisville  <fc  Nashville  six  per  cent  Collateral  Trust 
Bond  mortgage. 

This  mortgage  is  now,  through  the  operation  of  the  Sinking 
Fund,  reduced  to  $9,462,000. 

The  15,000,000  Ten-forty  Adjustment  bonds  are  a  second 
mortgage  upon  these  securities. 


BONDS, 


$5,625,040 

.$811,300 

11,100 

713,400 

P,3i  0 

.'01,0(0 

36e-,200 

300,000 

61.";  ,000 

1,987,600 

14,875 

60,<  00 

100,000 

34,000 

3,900 

2R,(i(iO 

100,(00 

47,207 

1,122,601 


%\it  dT-ommctnal  Jimea. 


COMMERCIAL    EPITOME. 

Friday  Night.  Oct   4,  1889. 

The  weather  lias  l)een  exceptionally  good  throughout  the 
week  under  review,  favoring  the  requirements  of  agricul- 
ture, promoting  the  movement  of  the  crops  and  stimulating 
trade.  Extreme  stringency  of  the  money  market,  reported 
from  the  Stock  Exchange,  has  been  but  little  felt  in  mercan- 
tile circles. 

The  following  is  a  statement  of  stocks  of  leading  articles: 


Pork bbls. 

Lard tcs. 

Tobacco,  domestic hhds. 

Tobacco,  foreign bales. 

CotTce,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  Ac mats. 

Sugar hhds. 

Sugar boxes. 

Sugar bags,  Ac. 

Melado hhds. 

Molasses,  foreign hhds. 

Molaifses,  domestic bbls. 

Hides No. 

Cotton... bales 

Rosin bbls 

Spirits  turpentine bbls 

Tar bbls. 

Rice,  E.I bags. 

Rice,  domestic pkgs. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp bales. 

Blsal  hemp bales. 

Flour bbls.  and  sacks. 


1889. 

1889. 

1889. 

Oct.  1. 

Sryl.  1 

Oel.  1. 

9,1S5 

4,953 

5,207 

P,7t0 

15,409 

14,133 

50,589 

34,925 

34.246 

4), 034 

4", 43.') 

44,5'.  8 

121,359 

226,829 

213,015 

40,532 

102,740 

)  5,038 

4."*  .3 1,7 

7C,100 

42.T00 

2,912 

6.647 

4,278 

None. 

None. 

None. 

985,691 

345,100 

3!:5,575 

None. 

418 

4  S 

1,422 

6.3:8 

4,281 

4,000 

4  360 

4.100 

o3  ,600 

602,400 

581.900 

85.(  62 

25,909 

36,067 

20,542 

9,' 72 

211,009 

1  .MS 

936 

1,234 

33a 

271 

600 

27,g40 

56,150 

48,000 

3,100 

1,6(0 

2.500 

None. 

None. 

None. 

1.  .•  00 

8,000 

6  000 

74,000 

122,000 

116,000 

Nene. 

1,  (0 

None. 

7,.».00 

■■,833 

6,1  9 

6.';  .-200 

118,475 

109,025 

I 


The  market  for  lard  on  the  spot  has  been  dull  and  active  by 
turns,  closing  firm,  with  a  fair  demand  at  6^20(ff6^25c.  for  prime 
city  and  6'60c.  foi  prime  Western,  with  refined  for  the  Conti- 
nent quoted  6-55(3  O-O.'ic.  The  sijtculation  in  lard  for  future 
deliveiy  has  also  varied  in  tone,  values  showing  some  depres- 
sion except  when  there  was  a  demand  to  cover  contiacts, 
which  was  the  case  to-day,  with  sales  at  6-37(o6-30c.  for 
January  and  6-37c.  for  March. 


Satitrn*y. 

Movtt'y 

Turrd'i/ 

Wtdti'stPy. 

ThurtcPu. 

Friday 

Oct. 

delivery.. 

..c.  6-50 

6  51 

654 

6^52 

6^50 

6-55 

Nov 

delivery. 

.c.  6-35 

6^:5 

6^35 

6-S2 

6  32 

637 

Dec. 

delivery. 

.c.  6  29 

6  31 

6.9 

623 

625 

6-30 

Ian. 

deliverv.. 

.c.  6^Z8 

6  29 

6^29 

6  27 

626 

6  30 

Fel.. 

deliverv.. 

.  c.  6  33 

6-33 

634 

031 

6-32 

C^35 

Mch 

delivery.. 

..c.  6^37 

6-39 

638 

636 

6-35 

639 

l^.'OO 
10,000 
29.397 
135,400 
40.000 

2.500 
3. "^,500 

7,400 
-20,00( 

l,x.-0 

.0,800 


shares 
shares 
^hari  s 
Kliarcs 
■  hares 
^hare.s 
t.tiuri  .s 
Nhare^ 
shares 
shares 
shares 


STOCKS. 
Lou.  Cln.  A  Lex.  R'y  Co.,  pr.  f.  $100  each.. 
Lou.  Cln.  A  Le.T.  R'y  Co..  com.  $100  each... 
Moliile  A  Montgomery  R'y  Co..  $100  each 
Nash..  Chat.  A  St.  Louis  R'y  Co..  $25  each.. 
-•^.'.XMo^  .ATex.  E.K.Co..asre"rg  $100 each. 
Ow.  nsboro  A  Nashville  R'v  Co  ,  .'j;i  (0  each 
Pers.  A  .Atlantic  Railroad  Co  .  $100  each 
Potitchartralu  Railroad  Co.,  $100  each 
P.  A  N.  Alp.  R.  R.  Co..  preferred.  $100  each. 
S.  A  >.  Ala.  R.  R.  Co  .  common.  $100  each  . 
Southeast  A  St.  Louis  R'y  Co.,  $100  each 


",633,000 


Toil. 


$',500,000 
1,<  OO.fOO 
9,9S9,'00 
S.Sf-.l.lOO 
4,<  00.000 

2511,000 
1,550.(100 

74(  .1100 
2,000,000 

1  S5.000 

91-0,1  00 

$18.5'.'9,700 


700 


The  company  also  owns  $2,000,000  South  &  North  Alabama 
Kailreiad  Company  second  mortgage  bonds,  which  liave  been 
^posiited  with  the  Union  Trust  Companv.  of  New  York  City 
^  o?^)i?n  *''^  Louisville  &  Nashville  Railroad  Comi.any 
*!A^?^.'f  P*"L''''^'  Smking  Fmid  loan  of  April  1.  1880. 
WO.OOO  of  these  lx)n(is,  tlrough  the  operation  of  the  Sinking 
Fund  of  said  Louisville  &  NashvUle  loan,  have  been  redeemed 
ajud  canceled  thus  reducing  the  amount  to  §1.960,000;  and 
nie  trustee  ho  ds  818,000  of  the  same  bonds  for  this  Sinking 
Fun(i,  which  have  not  been  canceled.  Being  unable  t«  buy 
this  issue  of  bonds  to  advantage  the  trustee  bought  m  000 
L.  &  N.  five  per  cent  trust  bonds  for  this  Sinking  Fund 

The  company  also  owns  $1,200,000  Onensboro  &  >^asli viUe 
«<f  oo'S'Jil^in  «''""?"^..  firef.iao'-tgage  six  i)er  cent  bonds  and 
$3,239  000  Birmingham  Mineral  Railroad  Companv  first  mort- 
gage five  per  cent  bonds,  which  liave  been  deposited  witli  the 
^armera  Loan  &  Trust  Comiany  to  secure  the  issue  of  $4,439,- 
^-WO  Louisville  &  Nashville  five  j  er  cent  Trust  bond- 


Other  products  of  swine  rule  a  shade  firmer  but  are  not 
materially  higher,  the  only  important  business  of  to-day  being 
in  pickled  bellies  at  7(g7  9-16c.  for  12  and  10  lbs.  average. 
Tallow  is  firmer  at  4S3C.,  but  dull.  Butter  is  up  to  20@27c. 
for  creamery,  and  cheese  again  dearer  at  10c.@105^c.  for  State 
factory  full  cream. 

Coffee  on  the  spot  has  been  firmer,  but  dull,  and  to-day 
closes  weak  at  19i.^c.  for  fair  cargoes  of  Rio.  with  sales  at  17^<^ 
(a  18c.  for  No.  6  and  16c.  for  No.  8;  also  Java  at  ■23c.  T^e 
speculation  in  Rio  options  was  at  better  prices  early  in  the 
week.  Supplies  are  larger  at  all  points,  but  the  it  ports  re- 
garding crop  prospects  were  so  iinfavoralile  as  to  prevent  the 
bears  selling  freely  until  to-day,  when  there  was  a  considerable 
decline,  especially  in  the  remote  options,  closing  unsettled, 
with  sellers  as  follows: 

October I50(e.  1  January 15  50c.  I  April 15-50c. 

November  ...15'55c.  I  Febiuury 15."0c.    May ISSOc. 

Decemlier...  15^5fc.    March 15  oOc.  I  June 15-5fc. 

— a  slight  advance  for  the  week  on  the  early  deliveries. 

Raw  sugars  have  declined,  and  there  is  a  decided  break  in 
the  refineci  product,  standard  crushed  falling  to-day  (o  8c.  per 
lb.,  while  raws  were  nominal  at  6\^c.  for  centrifugal,  90  dc^. 
test,  and  5  9-16c.  for  fair  refining  Cuba,  with  rather  ino!  e  in- 
(luiry  at  the  close.  Molasses  nominal.  Tht^  tea  sale  on  Wednes- 
day was  a  large  one,  but  prices  were  steady,  except  f  r  counti  y 
greens,  which  were  a  little  easier. 

Kentucky  tobacco  has  sold  to  the  extent  of  300  hhds.,  of 
which  200  for  export.  Seed  leaf,  though  fairly  active,  is 
quieter.  Sales  for  the  week  are  2,219  cases,  as  follows  :  580- 
cases  1888  crop.  New  England  Havana,  15  to  35c. ;  550  cates 
1888  crop,  Wisconsin  Havana,  10  to  12c. ;  200  cases  1888  cr<  p. 
State  Havana,  12  to  14c.;  250  cases  1888  crop,  Dutch,  »3j 
to  12I2C. ;  189  cases  1888  crop,  Pennsylvania  Seed  Leaf,  private 
terms";  200  cases  1888  crop,  Pennsylvania  Havana  Seed,  11 
to  14c.  and  250  cases  Sundries,  5)^  to  3oc. ;  also  600  bales  Ha- 
vana 721^0.  to  $1-15  and  400  bales  Sumatra  $1-40  to  .?2-25. 

On  the  Metal  Exchange  .Straits  tin  has  been  somewhat  de- 
pressed, but  to-day  is  steadier,  with  sales  of  70  tons  at  20-20c. 
on  the  spot,  20c.  for  November  and  19-95(ft20c.  for  December, 
Ingot  copper  is  firmer  at  lO'-gC.  for  Lake  and  9c.  for  G.  M.  B. 
but  closes  quiet.  Lead  has  been  weak,  but  closes  steadier  at 
3'92J2C-  Pig  iron  has  shown  a  nominal  advance  and  warrants 
were  to-day  advanced  to  §16  50,  against  $15  75  yesterday. 
Steel  rails  .are  quoted  at  $30  .50(a$31,at  mill. 

Spirits  turpentine  advanced  to  49c.,  but  closes  easier  and 
dull  at  481  ,'.(.48^40.  Rosins  are  a  Httle  firmer  at  $1  02'.,@ 
$1  071 2  '^oi'  common  to  good  strained.  Refined  petroleum  for 
export  has  further  dechned  and  closes  at  7c.,  and  crude  cer- 
tificates clfse  at  99ro  99',gc.  The  demand  for  wool  lias  some- 
what improved  at  30®  3&c,  for  X  and  XX  fleeces,  and  20@2.5c, 
for  Te-Nas  spring  clip.     Hops  are  dull  and  barely  steady. 
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COTTON. 

Friday,  P.  M.,  Ootober  4,  1889. 
The  Movement  of  the  Crop,  as  indicated  by  our  ttlegrains 
from  tho  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  245,374  bales, 
against  191,833  bales  last  week  and  136,348  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1889, 
718,173  bales,  against  493,499  bales  for  the  same  period  of 
1888,  showing  an  increase  since  Sept.  1,  1889,  of  224,674  bales. 

Reetipis  at- 


Cialveston 

El  Paso,  &o... 
Jfow  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  Ac. 
Charleston 

Port  Royal, &c 
Wilmington 

Wash'gton.&c 
Norfolk 

We.st  Point... 

N'wp'tN's.&c. 

New  York 

Boston 

Baltimore 

Philadelph'a.&c 

Totals  this  week 


Sal.       Mon.  i    Tuet.      Wed.     Thiirt. 


5,401 

12.737 

35 

9,757 

15,773 

3,743 

2,513 

7,802 

8,836 

586 

3.574 

5,073 

6 

1,465 

1,701 

12 

2,085 

2,479 

3,184 

1,284 

79 

716 

50 

5,112 


15,380 

2,82U 

11,305 
2,830 
1,074 


2.163 
2,618 


142 


6.374 


0.701 
1,711 


7,823 
2,500 


811 


1,817 
704 


14 
151 


7,575 


9,126 
598 


8,608 
2,604 


1,421 


2,,575 
1.397 


68 


Fri. 


5,885 

79 

7,947 

2.133 

7,010 

12,757 
2,475 


1,359 

15 

2,763 

3,823 

250 


Total. 


In  additirn  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  Hgures  for 
New  York,  which  are  prt'iKired  for  our  special  use  by  Meam. 
Carey,  Yale  &  Lambert,  a4  Beaver  Street. 


43,104 

114 

67.684 

13,518 


On  .'chipboard,  not  eltartd-for 

Leaeing 
Stock. 

Oel.  4.  of— 

Britain.  | '™»«« 

Olker  1  OnatI' 
Foreign .    wise. 

Totkl. 

New  Orleans... 
Mobile 

15,961 
None. 
8,500 

10,500 
9.181 
6,000 
7,600 

10,000 

2,796 
None. 
4.000 
None. 

1.176 
None. 

1.400 
None. 

2.554          001 

21,812 
None. 
14,300 
24,000 
17,482 
9,500 
12,950 
14,000 

53,986 

7,793 

13,994 

43,558 

27,398 

1,302 

31,176 

7,217 

Charleston  .... 

Barannah 

Oalveston 

Norfolk 

New  York 

Other  ports 

None. 
6,600 
1,013 
None. 
8,9!iO 
4.000 

1,800 
6,900 
6,090 
3,500 
None. 
None. 

52,284 
13,313 
19,058 
6 
7,831 
27, 
13,882 
13,010  I 
329 
142  ' 
82  I 
731  I 
231  , 


Total  1889...      67,645  j    9,372    18,117     18,890    114,024  I      186,024 


Total  1888.. 
Total  1887.. 


42,591  1  16,692    17,467    21,080  1    97,836  I 
53,704  ':  14,086    63.184  :  17,701  I  148,675  I 


37,061  51,850!  43,169  31,606!  33,972!  47,416245,374 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1.  1889,  and 
the  stock  to-night,  compared  with  last  year. 


Receipts  to 

Oct  4. 

1889. 

1888. 

8l.>ek. 

Thif    j 

Since  Sep. 

TAt* 

Since  Sep. 

1889. 

1888. 

Week. 

1.  1889. 

Week. 

1, 1888. 

Galveston... 

43,104 

160,921 

29,424 

112,813 

44,860 

47,803 

El  Pa3o,,fec. 

114: 

392 

497 

497 



New  Orleans. 

67,684 

16^,206 

45,653 

101,346 

75,798 

63,831 

Mobile 

13,518 

39,871 

8,746 

23,848 

7,793 

9,200 

Florida 

928 

1,809 

Savannah.  .. 

52.284 

177,061 

43,868 

135.131 

f.7.558 

61,908 

Bruns.,  &c. 

13,343 

17,640 

2,215 

4,834 



Charleston  .. 

19,056 

f  9,509 

23,792 

51,461 

27.894 

35,097 

P.  Royal,i-c 

6 

21 

145 

173 



145 

Wilmington  . 

7,831 

1 9,309 

6,912 

13,673 

13,057 

6,916 

Wash'tn,&c 

27 

41 

20 

77 

Norfolk 

13,882^ 

28,832 

18,836 

31,848 

10,802 

14,023 

West  Point. 

13,010 

33.874 

7,832 

10,091 



Nwpl.N.,Ac 

329 

910 

1,085 

1,336 

200 

577 

Now  York.  .. 

142 

142 

8 

44,126 

79,615 

Boston 

82 

133 

11 

677 

4,000 

3,500 

Baltimore. .. 

731 

749 

389 

580 

2,448 

3,836 

Phil'del'a,  &c 

231 

D02 

215 

297 

1,512 

1,130 

Totals 

243,371 

718,173 

190,568 

493,499 

300,018 

327,641 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1889.     I 

1888.     I 

1887. 

1886. 

1885. 

1884. 

<Tal\'9ton,&c 

43.218 

29.921 

35,155 

34,080 

34,746 

27.301 

.Vew  Orlean.s 

67.684i 

45.6.^3 

60,996 

43,819 

41,109 

41,681 

Mobile 

13,518 

8.746 

8,944 

5,304 

6,601 

8,376 

Savannah.  ..! 

32,:Sl' 

43.868 

62,39f> 

47,224 

40,969 

43,476 

Charrrtt'n,4S:c' 

19,062 

23.!(37| 

25,084 

30.288 

26,423 

33,261 

Wilm'Kt'n,itc 

7,8.J8' 

6.932 

10,574 

12,647 

6,728 

7,188 

Norfolk 

13,882, 

18,830 

21,147 

14,494 

22,478 

20,139 

Wt  Point,  &Ci 

13,339 

8,917 

24,039 

5,309 

9,411 

12,947 

Allotbors.... 

14,.529; 

3,738 

2,851 

4,001 

3.G36 

7,044 

229,805 
277,221 

Tlie  speculation  in  cotton  for  future  delivery  at  this  market 
made  on  Monday  last  a  sharp  decline  in  prices  under  the  re- 
ported collapse  of  the  "comer"  in  Liverpool.  The  decline 
was  a.ssisted  by  increased  receipts  at  the  ports,  and  depression 
in  the  spot  markets  here  and  at  the  South.  Cut  on  Tuesday 
an  early  decline,  in  which  October  sold  at  10-21c.  and  January 
at  9-95c. ,  was  followed  by  a  quick  recovery ;  and  on  Wednesday 
there  was  further  advance,  due  to  a  stronger  report  from  Liver- 
pool, which  brought  in  a  demand  to  cover  contracts.  There 
were  also  fresh  reports  of  damages  by  caterpillars  in  the  Mis- 
sissippi Valley,  wliile  stocks  failed  to  shown  any  considerable 
increase  in  our  local  warehouses.  Yesterday  a  firm  opening 
was  followed  by  some  depression,  under  weak  reports  from 
Liverpool.  To-day  there  was  some  appearance  of  a  "  comer  " 
in  October  contracts,  which  carried  the  price  to  10'41c.,  but 
the  issue  of  notices  for  delivery  of  no  more  than  3,.500  bales 
was  sufficient  to  check  the  advance,  and  the  market  turned 
easier,  notwithstanding  an  interior  movement  smaller  than 
for  the  corresponding  week  last  year.  Cotton  the  spot  de. 
clined  i^c.  on  Monday,  Tuesday  and  Wednesday,  there  being 
very  little  demand  from  any  quarter.  To-day  there  was  a  bet- 
ter demand  from  home  spinners  at  10:'!^c.  for  middling  up- 
lands. 

The  total  sales  for  forward  delivery  for  the  week  are  332.400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,214  bales,  including  139  for  exjiort,  2,075  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  67  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — September  28  to  October  4. 


UPLANDS. 


Mat.    Monjrnes  Wed    Th.    Prl. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

intrict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

Middling 

Good  Middling 

strict  Good  Middling. 

Middling  Fair 

B'air 


.¥11>-    8%    ;   8>4       8i8       8 

Si-ta;    8'i,ii'   8",,      87,6 

9\       95?       9'3       938 


8 

87,, 

9% 


8 
9% 


10»,»    lOiie      O'ht.    9i»,fi  9iSi«    9"» 
10'-l„  10f>,«    10»i«    10S,8  'l0>,g    lOS,^ 
10'5,6  1018,8  1011,,  109,,    10»,e    10».9 
11%     11        lO's     10^     10%     lOV 

ii»9    im    11^    ii>4  ,ii'4    im 

'll'^s     11%     ll»s     11*3     llHs     ll»a 

.125.8    123,a    12i,s    lll',6  1116,,  1118,8 

1215. „  121S,  12'!..  129,      12-,.  i12»,« 


GULF. 


Tot.thiswce.k    245,374;    190,568,   251,186     197,166!    192,1071   205,313 


Since  Sept.  1 . 1  718,173    493,499!   9O.-|,902i   586,49l!   627,235!   630,959 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  181,608  bales,  of  which  89.92-i  were  to  Great  Britain,  47,639 
to  Franco  and  44,041  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 

from  Sept.  1,  18»9.  to  Oct.  4.  1889. 
Bxportett  to— 


export* 

'rom— 


5,0U3 
33.883 


I 


GalTeflton,  ... 
New  Orleans. . 

Mobile 

9arannuh  

Brnnswick 

Charleston .... 
Wilmington... 

Norfolk 

West  Point.  . 
Nwpt  Nw8.  Ac. 

New  York 

Boston 

Baltimore 2.562 

Phlladelp'a.&c 

■    Total 

Total.  J888.... 


Week  BmHtio  "tt 
BxporUi  (o—_^ 

Great  Conti.] 

Brlt'n.  *Vonce    „^j_ 


t-?,:57 
1.871 


1.704 
7.102 


Ifl.312 
»,»14 


10,800 
26.311 


«,•«! 


81(,928    47.« 


S4.899    10.269 


Total 
Wuk. 


4.275    20078 
fl.efla'  68.280 


8.SW 


14.989 


T.14S 

40 

1.784 


1S.180 
12.757 
19.840 

1.704 
7,102 

2<,047 
S,3Bt 
4,338 


Great 


BHtain.  »*anc« 


44.041  181,608 


16,620'  81,748 


21.-26 

et.ms 
n,820 

18.737 
t.87> 
2.470 
2,998 

IS,CS2 

78.10? 

10.448 

J. 707 

906 


15.I08 
37,98} 


f8,457 
2S.SSS 


Conti- 
nent. 


l.'j.lB? 
7.142 


29.459 
18.619 


17.013 

411 

6.388 

6 


00.153 
18.170 


Total. 

~65.S99 
109.H9I 

48.550 
12,757 
23.490 
2.470 
2.958 
15,082 

lOlJJlS 

10.8158 

11.043 

912 

392.021 

237.188 


Ordinary $  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

BtnctGood  Middling 

Middling  Fair 

Fair 


MHt.     Hon  Tnea  Wed     Th,  I  FrI. 


8=8 

9.,s 

1107,8 
1016, 
ll-t.6 
11% 
11^8 
12% 
12-18 
13', 


8>2 

8% 

1    8>4 

?'4 

8",„ 

8'S,« 

1    811,8 

!    811,6 

O'r 

n 

9»« 

oV 

Ul>,8 

10<„. 

101,8 

lO'ls 

101»,„ 

1011,, 

109,8 

lOli,, 

lOS, 
101*1.1 

111,. 

1015  , 

1M4 

IPs 

11 

11         ' 

IVh 

ll«s 

Ilk! 

11>8     ' 

12 

11 'h 

11% 

11% 

12',« 

!•>„ 

12H,8 

12'>, 

131,. 

1214,. 

121-1,. 

1213,, 

8<4 

8"i» 

959 
10',« 
10»l« 
1013,8 
11 

Ilia 
11% 

12-1,8 
12'',« 


STAINED. 


)«at.    non  Toes  Wed    Tb.  I  PM. 


Good  Ordinary ^  lb. 

Strict  Good  Ordinary 

Low  M iddling 

Middling.. 


8'4        S's       8  '   773    i   778 

8^8    I    8%    ,   8»8  I   8H1       81s 

Ol-V      911,8    9»„  91,8       97,8 

10»8       IOI2       1038  ;i0l4       IOI4 


7-« 
81a 

lOH 


MARKET  AND  SAIiES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  wliich  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SALES  OF  SPOT  AND  TBAK.SIT. 


SPOT  MARKET 
CLOSED. 


ex- 
port. 


Con-     Spec-  Tran- 
nimp.'ul't'ni  tit.  \ 


Total.  I   S'le» 


lyiiv 
terit$. 


Sat.  .Dull  and  ca.iier. 
Mon.  Uull  at  ledec... 
Tnes.  Diill,lrrcg.,is  dc. 
Wed .  Quiet  at  %  dec.. 
Thur.  Quiet  &  steadier 
Frt...  Steady 


TotAll 


139; 


519 
284| 
313 
315 

236 

408 


658  31,100' 

284:  67,600 

313  8.8,800! 

3151  51,400; 

236  40,700: 

408j  52,800 


1391   2,075! 


2,214  332,4001 


The  dally  dellveriea   given   above   are   actually  delivered   tbe  day 
prevloii!,  to  that  on  whleh  they  are  reported. 
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The  Sauis  asd  Prices  of  Futures  are  shown  by  the  f  oUow- 
ing  comprehensive  table: 
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Prices  paid  (ran 
Closing 

Thnrsday,  Oct.  3- 

Sales,  total 

Prices  paid  (ran 
Cloalnif 

Wednesday,  Oct.  2— 

Bales,  total 

Prices  paid  (range) 
Closing 

Saturday,  Sept.  28 

Bales,  total 

Pricea  paid  (ran 
Closing 

Monday,  Sept.  30- 

Bales,  total 

Prices  paid  (ran 
Closing 
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The  Visible  Supply  or  Cotton  to-ni|;ht,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Contmontal  stocks,  as  well  aa 
those  for  Great  Britain  and  the  afloat  are  tliis  week's  returns, 
and  cougequently  all  the  European  figures  are  brought  down 
tJ  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Oct.  4),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1889.  1888.  1887.  1886. 

Stock  at  Liverpool bales     363,000     2S!»,000     473,000     348.000 

Stock  at  London 22,000       13,000       39,000       23,000 


Total  Great  Britain  stock. 

385,000 

302,000 

514,000 

371,000 

Stock  at  Hamburg 

1,800 

4,000 

4,800 

1,400 
24.800 

Stock  nt  Hreiiicn 

8,700 

SI.600 

39,800 

Stock  at  Aiusterdain 

5,000 

4,000 

21,000 

14,000 

Stock  at  Rotterdam 

300 

300 

200 

400 

Stock  .at  .Vntwerp 

15,000 

600 

900 

]  ,200 

Stock  lit  ila\Tc 

52,000 

72,000 

148,000 

108.000 

Stock  at  Marseilles 

C.OOO 

2.000 

2,000 

6.000 

Stock  at  Barcelona 

27,000 

25,000 

13,000 

38.000 

Stock  at  (Jcuoa 

7,000 

6,000 

5,000 

1 1 ,000 

Stock  at  Trieste 

5,000 

7,000 

12,000 

14,000 

Total  Ck>ntinental  stocks 

127,800 

130,500 

246,700 

218,800 

Total  European  stocks. .  . . 
ludiacotttm  alfoat  for  Europe. 

512.800 

432,500 

760,700. 

58f>,800 

37,000 

31,000 

72,000 

53,000 

Amer.  coti'n  afloat  for  Europe . 

261,000 

12:^000 

295,000 

158.000 

EKyi)t,Brazil,*c.,afltforE'r'pe 
Stock  iu  United  States  ports  .. 

16.000 

15.000 

19,000 

24.000 

300,048 

327,611 

425. S96 

407.179 

Stock  in  U.  8.  interior  towns.. 

53,372 

78,334 

127,560 

92.054 

United  States  exports  to-day. 

37,669 

26,114 

34,202 

13,300 

Total  visible  supply 

1.217,889  1,036,619  1,734,358  1.337.333 

Of  the  above,  the  totals  ot  Amerlcau  and  other  descriptions  are  as  follows: 

American — 

Liverpool  stock bales 

202,000 

171,000 

212,000 

183,000 

56,000 

50,0(K) 
123,000 

7S,000 
295,000 

120,000 
158.000 

American  afloat  for  Europe... 

261.000 

United  States  stock 

300,04  S 

327.641 

425,896 

407,179 

United  States  interior  stocks.. 

53,372 

78,334 

127,.560 

92,054 

United  States  exports  to-day. 

37,669 

26,144 

34,202 

13,300 

Total  American 

910,089 

776,119  1,172.6.58 

973,533 

F.asi  Indian^  Brazil^  die, — 

161,000 

118,000 

263,000 
39,000 

165,000 
23,000 

Umdon  stock 

22,000 

13,000 

Continental  stocks 

71,800 

80,500 

16k, 700 

98,800 

India  afloat  tor  Europe 

Egyjit,  Brazil,  &c.,  afloat 

37,000 

34.000 

72,000 

53.000 

16,000 

15,000 

10,000 

24,000 

Total  East  India,  &c 

307.800 

260.500 

501,700 

363,800 

Total  American 

910,089 

776.619 

,172,658 

973,533 

Total  visible  supply 1,217,889  1,036,619  1,734,358  1,337,333 

Price  Mid.  Upl.,  Liverpool 6  .fid.       Si"),  d.         n'ud.         55,ed. 

Price  Mid.  Upl.,  New  York lO^iC.       10'i,c.         9'i,c.  OSsc. 

IE^~  The  imports  into  Continental  ports  this  week  have  been 
7,0U0  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  181,270  bales  as  compared  with  the  same  date 
of  1888,  a  decrease  of  516,469  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  ]  19,444  bales  as 
compared  with  1886. 

AT  THE  Interior  Towns  the  movement— tiiat  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week,  and  the  stocks  to-night,  and  tlie  same  items  for  the 
corresponding  period  of  1888 — is  set  out  in  detail  in  the 
following  statement. 
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H^  We  liave  included  in  the  above  table,  and  shall  continue  each 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "Aver."  Tho 
average  for  each  month  for  tho  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  lOlOc.:  Monday,  10-30C.;  Tuesday 
10'30c.i  We<lneiiday,  10-3tc.:  Thursday,  10-35c.;  Friday,  10'40c. 

The  following  exchanges  have  been  made  during  the  week: 


'18  pd.  to  excb.  100  Mch.  for  Oct. 
•21  pi',  to  cxch.  500  Dec.  for  Ajrll. 
•10  p<l.  to  exch.  200  April  for  Oct. 
•12  pt".  to  cxch.  1.(1(10  Nov  for  Mch. 
.as  pd.  to  cxch.  400  Jan.  for  Mch. 


•10  pd.  to  cxch.  200  Dec.  for  Feb. 
•10  pd.  to  cxch.  1,000  Dec.  for  Feb 
03  jid.  to  exch.  200  Dec.  for  .Jan. 
•09  lid  to  cxch.  900  Dee.  for  Feb. 
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*  1888  tiffures  are  for  Palestiue.    1 1888  flsures  are  for  Petersburg, 
1  The  flguriss  for  Louisville  fn  both  years  are  "  net." 
)  This  year's  figures  estimated. 
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The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  35,773  bales,  and  are  to-night  34,903 
bales  Z&ss  tlian  at  the  same  period  last  year.  The  receipts  at 
tlie  same  towns  have  been  11,958  bales  less  than  the  same 
week  laat  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  50,069  bales  more  than  for  the  same  time  in  1888. 

Quotations  for  Middlino  Cotton  at  Other  Markets. — 
la  the  table  bel(jw  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  endina 

CLOSING  QUOTATIONS  iOR  MIDDI.DfO  COTTON  ON— 

Oct.  4. 

Satur. 

,    Mon. 

Tue». 

Wednea. 

Thurt. 

Frl. 

Galveston . . . 

10% 

10% 

1014 

10% 

IOI18 

10 

New  Orleans 

10% 

10'4 

101, « 

lOiia 

10 

10 

Mobile 

XOSia 

10 ',6 

10>8 

10 

10 

915, „ 

Savannah... 

10 

O's 

9t^ 

9^ 

9% 

»% 

<'harle.?tiiu.  . 

10<.«aii4 

lOH 

10 

10 

10 

10 

WilmiuKton. 

107,, 

1098 

105,8 

IOI4 

10>a 

lOifl 

Norfolk 

10:\i 

1058 

10% 

10% 

10% 

10% 

Boston 

11'4S38 

11'4*»8 

liisa>4 

Ills 

1078®11 

lO'sail 

Baltimore... 

11 

11 

11 

lO'a 

10^8 

10^ 

Phlladelpliia 

III3 

11  "a 

ii;^, 

11^2 

11 '9 

11 

Augusta .... 

101, a 

10 

9% 

O's 

Qfa 

0^8 

Memphis  ... 

10=9 

10% 

lO"* 

10',n 

103,8 

10% 

St.  Louis 

lOia 

10% 

1014 

10>4 

lOis 

lOls 

Cincinnati . . 

11 

lO's 

lO'a 

103l 

10% 

10% 

Louisville.  .. 

11 

11 

11 

11 

11 

11 

»  The  closing  quotations  to-day  (Friday)  at  other  important  Southern 
markets  were  as  follows :  Atlanta,  9%c.;  Columbus,  Ga.,  9^2;  Col- 
umbus, Miss.,  914'"%;  Eufaula,  912;  Little  Rock,  9''a;  Rome,  9''a; 
Montgomery,  O's!  Nashville,  10^;  Raleigh,  9%  a 'a;  Selma,  9%,  and 
Shrevepjrt,  OHig. 

Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


WUk 

RecHvU  at  tht  PotU. 

St'k  ot  Interior  Toviru. 

Sec'pti  from  Ploni  •n». 

BnMng- 

188». 

1888. 

1889. 

1887.     1888. 

1889. 

1887. 

1888. 

1889, 

Au^.^O  

39,309 

23.638 

27,709 

23,793    15,155 

8,727 

39,846 

2V03 

29,289 

Sept.  6 

85,437 

39,164 

57,453 

34,754     17,828 

17,767 

96,398 

41,837 

68,492 

"    13 

128,041 

45,691 

92,991 

33,512    21,291 

23.022 

143,799 

49,134 

98,240 

•    20 

1S7.710 

89,677  136,84- 

82,554    30,508 

26,529 

217,78-^ 

10t,S9» 

139,8-5 

••    W 

238,745 

188,399  191,833 

118.9811  61,474 

39,788 

275,132 

15.1,36;  205,066 

Oct.   4 

231, ite 

U0.58S  245,374 

147,999,   98,210 

76,761 

380,221 

227.3)4  i8-3,373 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  783,490  bales;  in 
1888  were  576,334  bales;  in  1887  were  1,030,131  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  345,374  bales,  the  actual  movement  from  plantations  was 
383,373  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  337,304  bales  and  for  1887  they  were 
380,334  bales. 

Amount  of  Cotton  in  Sight  Oct.  4, — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct,  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Oct.  4. 

Interior  stocks  on   Oct.  4  in 

excess  of  September  1 


Tot.  receipts  from  plantat'ns 

Net  overland  to  October  1 

Southern  consumpt'a  to  Oct.  1 

Total  in  sight  October  4 

Northern  spinners'  takings  to 
October  4 


1889. 


718,173 
64,317 


782,490 
11,060 
38,000 


1888. 


1887. 


493,499|  905,962 
82,835  124,169 


576,334  1,030,131 

9,0921   39,462 

36,000   35,000 


834,550:  621,420  1,104,593 


97,416!  131,067]  184,565 


1880. 


586,491 
63,515 


650,006 
19,63.') 
32,000 


701,641 


124,525 


It  will  be  seen  by  the  above  that  the  increase  In  amount  in  sight 
to-night,  as  compared  with  last  year,  is  213,121  bales,  the  decrease  as 
compared  with  1887  la  270,013  bales  and  the  increase  over  1886 
Is  132,909  bales.  ,  ,„, 


Weather  Reports  by  Telegraph.— Our  telegraphic  re- 
ports from  the  South  to-night  are  generally  of  a  very  satisfac- 
tory tenor,  and  indicate  that  under  the  influence  of  favorable 
weather  conditions  picking  and  marketing  are  making  excel* 
lent  progress  in  most  sections. 

Qalveston,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  five  hundredths  of  an  inch.     The 
thermometer  has  ranged   from  59  to  83,  averaging  71."  Rain_ 
fall  for  the  mojth  of  September  four  inches  and  one  hun 
dredth. 

Palestine,  Texas. — We  heve  had  rain  on  two  days  of  the 
week,  the  precipitation  being  seventy  hundredths  of  an  inch. 
Average  thermometer  68,  highest  84  and  lowest  59.  Rainfall 
during  the  month  of  September  tliree  inches  and  fifty-seven 
hundredths. 

Iluntsville,  Texas. — There  has  been  one  shower  during  the 
■week,  the  rainfall  reaching  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  73,  the  highest  being  88  and  the 


lowest  68.    During  the   month   of   September   the   rainfall 
reached  two  inches  and  seventy-six  hundredths. 

Luliny,  Texas. — It  has  rained  on  two  days  of  the  week  to 
the  extent  of  one  incli  and  four  hundredths.  The  thermometer 
has  averaged  71,  ranging  from  54  to  88.  During  September 
the  rainfall  was  six  inches  and  nine  hundredths. 

San  Antonio,  Texas. — Picking  has  been  retarded  somewhat 
by  the  showers  wliich  have  fallen  on  five  days  of  the  week. 
The  precipitation  reached  one  inch  and  forty-three  hundredths. 
Western  and  Southern  Texas  will  make  more  cotton  than  will 
ever  be  picked.  The  thermometer  has  ranged  from  53  to  87, 
averaging  69.  Rainfall  for  the  month  of  September  five 
inches  and  eighty-five  hundredths. 

Luling,  Texas. — Picking  is  active  and  the  crop  large.  Wo 
have  had  showers  on  three  days  of  the  week  to  the  extent  of 
thirty-eight  hundredths  of  an  inch.  Average  thermometer  78, 
highest  95  and  lowest  56.  Rainfall  for  September  two  inches 
and  four  hundredths. 

Columbia,  Texas. — It  has  rained  hard  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  sixteen  hundredths. 
There  has  been  too  much  rain,  hut  still  we  will  probably  make 
as  much  cotton  as  can  be  gathered.  The  thermometer  has 
averaged  73,  the  highest  being  86  and  the  lowest  58.  During 
the  month  of  September  the  rainfall  reached  aix  inches  and 
seventy-seven  hundredths. 

Cuero,  Texas. — The  weather  has  been  dry  all  the  week.  The 
crop  is  splendid  and  picking  makes  excellent  progress.  The 
thermometer  has  averaged  68,  ranging  from  54  to  83.  Daring 
the  month  of  September  the  rainfall  reached  five  inches  and 
ninety-seven  hundredths. 

Brenham,  Texas. — There  have  been  showers  on  two  days  of 
the  week,  the  rainfall  reaching  forty-eight  hundredths  of  an 
inch.  The  crop  wiU  probably  hardly  reach  an  average  owing 
to  drought,  worms  and  rains  in  succession.  Picking  is  active. 
The  thermometer  has  ranged  from  56  to  88,  averaging  73. 
During  the  month  of  September  the  rainfall  reached  five 
inches  and  eighty-nine  hundredths. 

Belton,  Texas. — We  have  had  showers  on  two  days  of  the 
week.  The  crop  is  fair  and  picking  active.  The  week's  rain- 
fall has  been  sixty-eight  hundredths  of  an  inch.  Average 
thermometer  71,  highest  88  and  lowest  54.  Rainfall  for  the 
month  of  September  five  inches  and  forty  hundredths. 

Weatherford,  Texas. — We  have  had  dry  weather  all  the 
week.  The  crop  is  very  large  and  picking  is  progressing 
finely.  The  thermometer  has  averaged  68,  the  highest  being 
86  and  the  lowest  56.  Rainfall  for  September  six  inches  and 
one  hundredth. 

Aeu)  Orleans,  Louisiana. — We  have  had  no  rain  during  the 
week.    The  thermometer  has  averaged  75. 

Shreveport,  Louisiana. — Rainfall  for  the  week  twenty  hun- 
dredths of  an  inch.  The  thermometer  lias  ranged  from  56  to 
87,  averaging  69. 

Cohimbus,  Aiississippi. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  ten  hundredths  of  an  inch. 
Average  thermometer  64,  highest  84  and  lowest  48.  Rain- 
fall for  the  month  of  September  three  inches  and  forty-five 
hundredths. 

Leland,  3Ii.^sissippi. —The  weather  has  been  fair  and 
pleasant  all  the  week.  The  thermometer  has  averaged  66"3, 
the  highest  being  90  and  the  lowest  51. 

Greenville,  Mississippi. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  only  one  hundredth  of  an 
inch.  The  thermometer  has  averaged  65,  ranging  from  51  to 83. 
Meridian,  Mississippi. — The  weather  has  been  good  for 
picking  cotton.  It  is  stated  that  the  Farmers'  Alliance  is  ar- 
ranging to  hold  cotton  off  the  market. 

Clarlcsdale,  Mississippi.— The  weather  has  been  very  favor- 
able during  the  week,  and  without  rain.  Rainfall  for  the 
month  of  September  two  inches  and  eighty-six  hundredths  on 
live  days. 

Vicksburg,  Mississippi. — There  has  been  no  rain  all  the 
week.    Average  thermometer  73, highest  91  and  lowest  60. 

Little  Rock,  Arkansas. — There  have  been  light  rains  on  two 
days,  and  the  remainder  of  the  week  has  been  cool  and  clear. 
The  rainfall  reached  nine  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  64,  the  highest  being  83  and  the 
lowest  51. 

Helena,  Arkansas. — There  has  been  one  light  rain,  and  the 
remainder  cf  tlie  week  the  weather  lias  l)een  clear  and  favora- 
ble for  crop  gathering.  The  precipitation  reached  fourteen 
hundredths  of  an  inch.  Cotton  is  estimated  about  the  same 
as  last  year,  but  receipts  up  to  date  are  only  about  half  what 
they  were  to  same  time  in  1888.  The  thermometer  has  aver- 
aged 65,  ranging  from  49  to  84.  Rainfall  for  September  three 
inches  and  ninety  hundredths,  on  eleven  days. 

Memphis,  Tennessee.— The  weather  has  been  dry  and  clear 
all  the  week,  except  light  rain  on  Sunday.  The  rainfall 
reached  eight  hundredths  of  an  inch.  Picking  is  making  good 
progress.  The  thermometer  has  ranged  from  51  to  80,  averag- 
ing 65.  The  rainfall  for  the  month  of  September  three  inches 
and  one  hundredth,  on  nine  days. 

Nashville,   Tennessee.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  seventeen  hundredths  of  an  inch, 
i  Average  ihermometer  63,  highest  79  and  lowest  40. 

Auburn,  Alabama.— The  weather  has  been  excellent  for  cotj 
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ton  picking.  The  week's  precipitation  has  been  six  hundredths 
of  an  inch.  Average  thermometer  67-3,  highest  83  and  lowest  48. 

Mobile,  Alabama.— The  weather  lias  been  Hue  all  the  week. 
and  picking  and  marketing  are  active.  The  thermometer  has 
averaged  72,  the  highest  being  85  and  lowest  54. 

Montgomery.  .4/n<>(iHia.— With  the  exception  of  one  shower, 
the  weather  the  past  week  has  been  hot  and  dry— the  finest 
picking  weather  vet.  The  crop  is  turning  out  splendidly,  in 
Set.  far  better  than  last  year  throughout  this  large  black  belt. 
The  thermoiuoter  has  averaged  70.  ranging  from  50  to  80. 
Rainfall  for  Septemlier  four  inches  and  thirty-five  huudredths. 

Selma,  ^4/(i!«iHia.— There  has  been  no  rain  all  the  week.  The 
thermometer  has  ranged  from  50  to  88,  averaging  71. 

Madison.  Florida.— We  have  had  fair  weather  all  tlie 
week.  The  thermometer  has  averaged  71,  the  highest  being 
&2  and  the  lowest  54. 

Columbus,  Geor(^a.— No  rain  all  the  week.  The  thermome- 
ter has  averaged  70,  rangin,'  from  61  to  80.  During  the  month 
of  September  the  rainfall  reached  three  inches  and  eighty- 
three  himdre<iths. 

Savannah,  Oeorgia. — Rain  has  fallen  on  one  day  of  the  week 
to  the  extent  of  one  hundredth  of  an  inch.  The  thermometer 
has  ranged  from  56  to  87,  averaging  71. 

Augusta,  Georj/io.— Light  rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  reaching  two  hundredths  of  an  inch. 
Under  the  present  cool  weather  cotton  is  developing  finely. 
Crop  accounts  are  excellent.  Picking  and  mai-keting  are 
making  rapid  headwav.  Average  thermometer  69.  highest  88 
and  lowest  50.  Rainfall  for  the  month  of  September  two 
inches  and  forty-three  hundredths. 

Charleston,  isouth  Carolina.— 'Ho  rain  has  fallen  during  the 
week.  The  thermometer  has  averaged  68,  the  highest  being 
86,  lowest  58. 

Stateburg,  Soidh  Carolina.— It  has  rained  lightly  on  one 
day  of  the  week  to  the  extent  of  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  66-7,  ranging  from  49  to  83. 

Columbia.  South  Carolina.— During  the  month  of  Septem- 
ber the  rainfall  reached  two  inches  and  forty-one  hundredths, 
on  six  days. 

Wilson,  North  Carolina.— We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  four  hundredths  of  an 
inch.    The  thermometer  has  ranged  from  48  to  80,  averaging  65. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  B 
o'clock  October  3,  1(^9.  and  October  4,  1888. 


New  Orleans Above  low-water  mark. 

Memplils Above  low-water  uiark. 

NasbvlUe Above  low-watermark. 

Bhreveport Above  low-water  mark. 

VlckBburK ..Above  low-water  mark. 


Del.  3.  'S'.). 

oci.  4,  sa. 

Feel.    Iiieh. 

Feel. 

Inch. 

4           0 

4 

2 

7     ,       1 

10 

2 

6           3 

2 

4 

19           i) 

13 

1 

7     ,       6 

5 

6 

India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  October  3. 

HOMllAY   lilX'EIPTS  AND  SHIPMENTS  FOE  FOUR  YEAUJ. 


lear  area 
I  Hril'h 


ShirtmentK  thitt  week. 
Total. 


Ooitti- 
neHi. 


S/iipwents  since  Jan  1 , 
Total. 


Seeeiptt. 


Oreai 
B'iOn 


Coil  li- 
nenl. 


Tlii»  ' 
Week.  ! 


Sijiee 
•Jan   1 . 


1889 
1888 
1887 
1886 


4,000  4,000  304.(100  843,000  1,209.000  3,000  1,687,0(10 

.     1.000  1,000  2i:i.0(l()  (ilO.OOO      S32.O00  3.000  1,2!)4.000 

...    .'   4,000  4,00(»  3ti3,(KK)  Otiil.OOO  1,032,000  8,000  1,474.000 

2.»00!   6,000  8,000  31 9.000  (:70,000      989,000  6,000il,40!<,000 


According  to  tlie  foregoing,  Bombay  appears  to  show  no 
change  compared  with  last  year  in  the  week's  receipts, 
and  an  increase  in  shipments  of  3,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  377,000  bales. 
Tlie  movement  at  Calcutta.  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


ehlpmt 

ereat 
Britain. 

•nttjor  tile  week. 

CuHtir       _  ,   , 
,unt.       ratal. 

Shipmtnta  since  January  1. 

Great 
Britain. 

Continent. 

Total. 

•alcutta  - 

1889 



34,000 

45.000 

79,000 

1888 

1,000 

1,000 

26,000 

60,000 

88,000 

Madras— 

1889 

3,000 

1,.500 

4,500 

57,000 

10,000 

67,000 

1888 

1,000 

1,000 

23,000 

8,000 

31,000 

All  other* - 

1881t 

6,000 

2,000 

8,000 

79,000 

45,000 

124,000 

1888 

2,000 

2,000 

4,000 

57,000 

31,000 

88,000 

Total  all  - 

1889 

9,000 

3,500 

l2„50O 

170.000 

100,000 

270,000 

1888 

3,000 

3,000 

6,000 

106,000 

99,000 

205,000 

The  above  totals  for  the  week  show  tliat  the  movement  from 
the  ports  other  than  Bombay  is  6,500  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1889,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXrOBTS  TO  BJROPB  FKOM  ALL  INDIA. 


amptnenis 

to  "U  Enrol  e 

Jrom— 

1889. 

rhU    1     Snie 
week.  1   Jvn.  1. 

1888. 

1887. 

This 

WrelC. 

Since 
.Ian.  1. 

This    <     Since 
week.       Jan.  1 . 

Bomliiy 

Allotl.eriinrt-. 

4.1100  1.209,000 
I2,"iOO     27O,0O'> 

!i..i00  1, 179.000 

1  ,(HH)|     832.000 
(i,000|     205,000 

4.000  1,032,000 
12,000,     386,01111 

T..I 

7,<KK»  1.037,000 

10,0001,418.0011 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS. — Tlirough  arrange- 
ments we  liave  made  with  Messrs.  Da  vies,  Benac-hi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egyjit.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Foypt, 
October  2. 


1880. 


1888. 


1887. 


Receipts  (eautars*) 

This  week 

Since  Sept.  1. 


80,000    , 
187,000    n 


43,000 
108,000 


60,000 
116,000 


THU   I 
week.  I 


Siuee 
<ept.  1. 


Exports  (bales)—  '  '•  ' 

To  Liverpool 7,000    16,000 

ToCoutiueut '   1,000      4,000 


Total  Europe 8,000    20,0001 


This 
week. 


Since 
Sq}t.   1. 


This 
wtek. 


Since 
Seat.  1. 


5,000 
2,000 


12,000  ; 
5,000 


6.000, 

2,000; 


12,000 
6,000 


7,000    17,000,    8,000l    18,00O 


*  A  caiitar  is  98  pounds. 

This  statement  shows  th;it  the  receipts  for  the  week  ending 
Oct.  2  were  60,000  cantars  and  the  shipments  to  all  Europe 
8,000  bales. 

Manchester  Market. — Our  report  received  by  cable  fo-night 
from  Manchester  states  that  the  market  is  quiet  for  both 
yams  and  shirtings.  The  mills  are  generally  resuming 
running  full  time.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


1889. 


1888. 


32>  Oop. 
Twtst. 


8»4  lb: 
Siurliugb. 


\  OotVn,  „„     „ 
jlid,     32«  Oop. 

I  Upldsi      *«"*'• 


8H  ;6». 
Shirtings. 


CotVn 
ifid. 
Vplds 


Afr.30!8iiti^8ii„  6  O  'a.7 

Sep.  fl!8iie-S-89  «  6  0  a-7 

••   13  8'i«a8',B  6  0  a7 

"  2 '-IS't   aS^ie  6  0  *7 

"  27  81|fli8'i6  6  0  ®7 

Oct.  4  8      »8>2  6  0  »7 


d.       d.      8.    d.      8.    d.       d. 

658     7%    ■as^e   5    8    S7    Oifl    51I16 
0^     7%    ■8  8%  15    8     oS7    OI2'   5l3i8 


611, fc  T-'fe  3812    5  10  ®7  2 

6H    [-■'a  ®8i-2  :5 10  ■a?  2 

611,6  7'6  »8%  '6    0  87  1 

61,«  '778  ^8%    6    O  »7  1 


6 

5  »i6 
6 
515,4 


Cotton  Consumption  and  Overland  Movement  to  Oct.  1. 
— In  our  editorial  columns  to-day  will  be  found  our  usual 
Overland  Movement  brought  down  to  October  1. 

Liverpool  St(JCK. — A  re-count  of  the  stock  of  cotton  at 
Liverpool  was  made  on  Saturday  last,  September  28,  and  it 
revealed  a  deficiency  compared  with  the  estimated  figures  of 
68,290  bales,  distributed  as  follows:  American,  29,870  bales; 
Egyptian,  22,920  bales,  and  sundries,  16.000  bales.  This  shows 
that  the  deliveries  to  spinners  have  been  that  much  larger  than 
ths  figures  published  by  the  Liverpool  Cotton  Association. 

Jute  Butts,  Bagging,  &c. — The  market  for  bagging  has 
been  quite  active  and  orders  are  coming  in  freely. 
Prices  are  firmly  held  and  sellers  are  quoting  8^4^(@10,?^c.,  as 
to  quality.  There  is  nothing  to  report  in  jute  butts,  the  mar- 
ket being  dull  and  nominal  at  l'70@l?^c.  for  paper  grades 
and  2;*2i>^c.  for  bagging  qualities. 

Domestic  Exports  of  Cotton  Manufactures. — Through 
the  courtesy  of  Mr.  W.  F.  Switzlcr,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exjwrts  of  domestic  cotton  manufactures  for  August,  and  for 
eight  months  ended  August  81,  1889,  with  like  figures  for  the 
con-esponding  periods  of  the  previous  year,  and  give  them 
below: 


Quantities  of  Manufacturer  0/  Cot- 
ton (colored  and  uncoiored) 
exported  tn — 

9reat  Britain  and  Ireland — yards 

Other  countries  In  Europe —  " 

Britiati  North  America " 

Mexico 

Central  American  States  and 

British  Uonauras " 

West  Indies '* 

Argentine  Republic " 

BrMll  '• 

Unlled  States  of  Colombia...  " 

OthercountrlestnS.  America  " 

China " 

other  C'-unirtes  in  Asl-i  and 

Oceanica " 

Africa " 

Otaer  countries " 

Total  yfcrds  of  above " 

Total  values  of  above 

7alue  per  yard 

Vaiuei  of   other  Manufactures  of 
Cotton  exported  to — 

Oreat  Britain  and  Ireland 

ajmiany 

Krance 

Other  countries  in  Kurupe 

British  North  America 

Mexico 

Central  American  States  &  British 

Hond  ura-i 

West  indies 

United  Stnt.'s  of  Colombia 

Other  countries  in  So.  America — 

Asi»und  Ocvauicu 

Africa 

Other  countries 

Total  value  of  other  mannfae 

tures  of 

>ggregntev>'hiPOf  »llp,'ttnn  pnndw 


Montli  ending  Aug.  31 


8  mos.  ending  Aiiv.  31. 


1889. 


tisi.ies 

S.<)4.87e 

62.';  27 

1,030.817 

?60,7ni 
810.017 
873.4ltU 
S75.81I1 
2tl3.30l 
1,B«1.62:! 
453.5iM 

1,431.314 

1,44H,'  1)7 

UO.OOO 


188t). 


1688. 


»3-5.S22  »5,837.128 

269.15U  l.K9e.2»l 

188,7(H  (MS.738 

l,275,24if!  6,353,1«8 


684.115 
h25.2S.. 
38U.M0 
64.'(.180 
426.714 
1.775.H57 

i.tas.ioo 

804.568 

56,^31 

640.730 


10.(."1,H)5    in.l!i«.0'5 


1712,413 
'  1-0707 


$ 

42.046 

•584 
S17 

7.W5 
25.0:(2 
1B.481 

15.441 

11,095, 

1.240 

9,477 

19,4118 

74 


149.M0 
861.9K1 


« 1 05,306 
('0696 


t 

19.367 
2.5-9 
1.942 
1, 190 
2»,481' 
20,768 

3.294 
10,790 

7.596 

9,7m6 
25.103 

1.137 


l.'i0.5«.s 
S."15.>-73 


4.923.434 
8,212.890 
3,«37.20S 
5,052.901 
1.337.051 
12.7''3,«1^ 
20,978.301 

4.887.964 
4.027.234 
2,:)77.74M 


82.966.758 


15,926.554 
1-0714 


t 

266.flf-8 
0.36- 

12.994 

59.851 

S38.2.;2 

15;,50n 

41.767 
62.894 
I6.M« 

77,652 

223.03;  t 

8.090 

19,o;7i 


1888. 


tl.6(:0.037 

1.660.994 

770,623 

9,867,746 

4.130.510 
8.723.404 
1. "89.036 
5.017,052 
2.581,378 
11.847.436 
27.83U,07» 

7.181.652 
3,703,262 
4.938,022 


»tf,487,19G 
(-0688 


t 

304.423 

12.759 

8.281 

22.908 

262,611 

112,893 

25,757 
63.643 
.'>8.819 
60.9&6 
191.289 
9.243 
38.022 


l,102.4i'.c;| 
7.110.020 


1.171.104 

7.058.599 
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Shippinq  Nkws. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
108,904  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday,  with  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  baltt. 

Nbw  York— To  Liverpool,  per   steamers   Aliiska,   2,977 

Britannio,  2,257. ...dry  of  Pails,  2,206. ...DonatI,  1,147 
....Hunibiildt,    1,916. ...Spain,    101....Strabo,   3,256.... 

Tiolio  8™]!!-,  1,962  ...Uinbrla,482 16.307 

To  Hull,  prrsteniriei'  Buiralo,  2,975 2.M75 

To  ITavro,  pur  steamer  La  (JaacoKUB,  1,257 1,257 

To  Bremen,  perntcamerB  Fulda,  657 Laliii,  850 1,507 

To  Hamburg,  per  steami  ra  Bolicmta,  1,400 Bhaetla,  651  2,051 

To  Antwerp,  per  steamer  Westernlanrt,  090 090 

To  Gott^Bburx.  per  steamer  Salerno.  300 300 

To  B.arcelona,  per  steamer  Ilenian  Cortcz,  2,850 2,3.'>0 

To  Windsor,  N.  8.,  per  Bohoouer  (Jalena,  .50 60 

New  Okleans— To  Liverpool,  per  steamorB  Professor,  4,677 

Westludian,  3.073.... Wui.riifre,  7,470 15,220 

To  Havre,  per  steamer  Klstow,  4,400 4,400 

Galveston— To    Liverpool,   per  steamers    Ethlope,   8,328.... 

Victoria,  5,495... 13,823 

To  Bremen,  per  atoaniera  Avalon.  4,908 Olenfleld,  5,801.  10,709 

SAVANNAH -To  Liverpool,  per  steamer  Poca«sett,  7,217  7,217 

To  Bremen,  per  .steamer  Uampsliire,  7,250 7,250 

To  Barcelona,  per  steamers  Peconic,  4,050 Royal  Prince, 

4,700 9,3  >0 

Wilmington— To  Liverpool,  per  steamer  Borinmien,  2,470 2,470 

NOKFoi.K— To  Liverpool,  per  steamer  SIcilia.  1,254  1,254 

West  Point— To  Liverpool,  per  steamer  Alps,  4,395 4,395 

Boston— To  Liverpool,  per  steamer  Samaria,  021... 621 

To  Yarmontb,  per  steamer  Yarmouth,  53 53 

To  Halifax,  per  steamer  Worcester,  98 98 

To  DIghy.  per  steamer  Forest  Kine,  59 59 

Baltimore— To  Bremen,  per  steamer  Manchen,  3,266 3,206 

Philadelphia— To  Liverpool,  per  steamer  Ohio,  608 600 

To  Antwerp,  per  ateam-r  Nederland,  6 6 

Total 108,046 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Antwerp 
Bremen     and 
Liver-  i£  Bam-  Ooi  en-  Barce-   Haii- 

pool.     Hull    Havre,    burg.     burg,    lo  la.  fax,  die.  Total. 

New  York..  16,367    2,975     1,2.57    3,558        990    2,850          50  28,017 

N.  Orleans .  16,220     4,400    19,620 

Galveston..  13,823    10,769    21,592 

Savannah..    7,217    7,250    9,350    23,817 

WUmlngt'n.    2,470     2,470 

Norfolk      ..     1,254    1,254 

West  Point.    4.395     4,395 

Boston 021     210  831 

Baltimore 3,266     3,266 

Phll'delph'a       006    6    612 

Total...  01,973    2,975    5,057  24,843        996  12,200        200  103,934 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston— To  Liverpool— Sept.  27— Steamer  Marchioness.  5,003. 

To  Havre— Sept.  30-.steamer8  Hirro),Mte, ;    Southery, . 

To  Keval— Sept.  28— Steamer  Birch.  4.275. 

New  Orleans— To  Liverpool— Sept.  27— Steamer  Explorer,  4,735 

Sept.  28— Steamers  l,eonora,  6,536;  Saturnlna,  5,784. ...Sept.  30— 
Steamer  Stati  sinan,  4,182. 
To  Havre— Sept.  27— Steamer  Gladiolus,  5,450  ...Sept.  28— Steamer 
Marseilles,  7,961. ...Sept.  30— Steamers  Chollerton,  7,419;   Tur- 
quoise, 5,044. 
To  Bremen-  Sept.  2S— Steamer  Federation,  0,525. 
To  Antwerp— Sept.  28— Steamer  Marseille,  5U. 
Savannah- To  Havre— Sept.  30— Steamers  Ardangarm,  4,600;  Tormore, 
4,671. 
To  Genoa— Sept.  23— Steamer  Starlight,  4,159. ...Sept.  30— Steamer 
Amy  Dora,  4,700. 
Charleston- To  Liverpool— Sept.  27— Steamer  Canton,  4,871. 
To  Bremen— Sept.  30- Steamer  Manitoba.  5,809. 
To  Barcelona— Sept.   28— Bark  WiiUe,  1,860.. ..Sept.    30— Steamer 
Tudor  Prince,  3,550. 
NORroLK— To  Liverpool— Sept.  23-8teamer  Edith  Hough,  1,704. 
Boston— To  Liverpool- Sept.  23-Steamer  Roman,   235  ...Sept.  24— 

Steamer  Virginian,  650  ...Sept    25— Steamer  Oxonholme,  

Sept.  27— Steamers  Catalonia.  1,355;  Palestine,  515 Sept.  30— 

Norseman,  509 Oct.  1— Steamer  Bostonian, . 

BALTraoRE— To  Liverpool- Sept.  19-Steamer  Baltimore,  493. ...Sept. 
25— Steamer  Buenos  Ayrean,  2,051 Sept.  27— Steamer  Barrow- 
more,  . 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  d. 

DoviaGl'sg'w.d. 
Havre,  steam e. 

Do      sail e, 

Bremen,  steam  .  e. 

Do    vlaLelth.iJ. 

Hambarg,  steam  .c. 

Do  via  London. d. 
Amst'd'm,  steam. e. 

Do  via  London. rt. 
Rsval,  steam d. 

Do     sail d. 

Biroelona.steam  d. 
Genoa,  steam  ..  .d. 
Trieste,  steam.. .d. 
Antwerp,  steam  d. 


»|6®^ 


75* 


"is 


Hon. 

Tuei. 

Wedna. 

Tkurt. 

Fri. 

"Slav's 

^le'®^ 

Sl8»38 

B,a®38 

6l«®38 

% 

\' 

% 

% 

%' 

»,ea»8 

»16»»8 

»16®»9 

eie-ass 

»l«'<l'»8 

'is' 

'is' 

'l8 

«i«' 

»i«' 

78» 

75* 

75- 

Td" 

75* 

»'.-.2 

'>39 

ii.sa 

i>38 

"sa 

»1B 

»l'«' 

Sis 

'l« 

»32«»ie 

•is" 

»16 
»32al>18 

9,„*6,g 

».,0l?.5l« 

•  Per  100  lb*. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement^  that  the  reader  may 


Constantly  have  before  him  the  data  for  aeeing  the  exact  relative 
movement  for  the  years  named.  The  movements  slnoe 
Sept.  1.  1839,  and  in  previous  years,  have  been  as  follows: 


UonlMt 
Reeeipll. 

Sept'mb'r 


Ttar  Btginning  StpUmbtr  I, 


1889. 
501,710 


f  ero'tageof  t<it.  port 
receipts  Sept.  30.. 


1888. 


332,017 
05-98 


1887. 


1886. 


651,776 
11-63     I 


359,203 

06-75 


1885. 


885,642 
07-15 


1884. 


34S,44S 
07-23 


This  statement  shows  that  for  the  month  of  September  the 
receipts  at  the  ports  this  year  were  289,693  bales  more  than  in 
1888  and  93,066  bales  less  than  at  the  same  time  in  1887, 
The  receipts  since  September  1, 1889,  and  for  the  corresponding 
period  of  the  five  previous  years  have  been  as  follows: 


1889. 

1888. 

1887. 

1886. 

1883. 

1884. 

Sep.  1.... 

8. 

4,009 

5,840 

2,792 

6,314 

2,914 

"     2  ... 

12,083 

8. 

9,679 

3,281 

5,675 

2,546 

"     3.... 

10,159 

7,660 

10,739 

6,690 

4,910l         2,052 

"     4... 

7,395 

5,306 

8. 

7,089 

6,870 

1         2,549 

"     5.... 

10,813 

6,509 

13,928 

8. 

6,205 

8,040 

"     6  ... 

11,174 

6,325 

13,195 

6,983 

8. 

2,701 

"     7.... 

12,733 

8,265 

13,392 

6,313 

10,390 

8. 

"     8.... 

8. 

5,414 

14,513 

7,336 

8,634 

8,206 

"     9.... 

20,533 

8. 

19,640 

5,675 

8.660 

5,646 

"  10.... 

13,846 

12,588 

16,629 

9,155 

7,356 

8,396 

"  11.... 

13,981 

7,498 

8. 

10,101 

11,833 

6,214 

"  12.... 

15,281 

6,747 

22,181 

8, 

10,959 

10,458 

"  13.... 

16,020 

6,235 

23,207 

11,933 

8. 

8,579 

"  14.... 

15,180 

8,159 

18,159 

14,805 

16,633 

8. 

"  15.... 

S. 

7,414 

17,343 

9,761 

13,835 

16,590 

"  16.... 

27,829 

S. 

2S,522 

12,087 

13,182 

10.205 

"  17.... 

26,434 

19.446 

25,422 

13,168 

12,536 

12,970 

"  18.... 

19,001 

15,010 

S. 

14,407 

17,598 

15,397 

"  19.... 

22,282 

13,737 

35,447 

S. 

14,257 

16,996 

"  20.... 

25,616 

15,502 

36,631 

17,098 

8. 

13,104 

•■  21.... 

28,476 

18,568 

25,360 

21,079 

23,011 

8. 

"  22.... 

S. 

19,300 

28,856 

11,846 

17,284 

26,009 

"  23.... 

33,117 

8. 

36,024 

18,778 

17,879 

17,833 

"  21.... 

38,550 

24,837 

33,782 

22,393 

16,951 

16,154 

"  23.... 

24,163 

22,859 

S. 

20,051 

25,491 

20,921 

"  26.... 

30,599 

19,262 

50,387 

S. 

20,378 

25,439 

■•  27.... 

33,928 

19,982 

42,226 

29,876 

8. 

21,401 

"  38.... 

37,061 

22,159 

33,741 

26,077 

32,793 

8. 

"  29.... 

8. 

29,086 

30,832 

2  1,079 

26,497 

34,762 

"  30.... 

51,850 

8. 

49,071 

23,660 

30,509 

32,357 

Tot.8p.30 

561,710 

332,017 

654,776 

359,203 

385,<i42 

345,446 

Oct.  1.... 

43,469 

31,762 

36,229 

30,122 

21,731 

23,830 

•'     2.... 

31,606 

34,657 

8. 

27,196 

27,755 

22,560 

"     8.... 

33,972 

28,620 

46,651 

8. 

22,429 

33,811 

"     4.... 

47,416 

29,759 

62,243 

37,833 

8. 

22,595 

Total . . 

718,173 

450,815 

789,902 

454,354 

457,557 

448,241 

Peroentag 

6  Of  total 

port  rec'i 

)ts  Oct.  4. 

08-23 

14-10 

03-51 

08-48 

09-39 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  261,358  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1888  and  71,729^bale8  less  than  they 
were  to  the  same  day  of  the  month  in  1887.  We  add  to  the 
table  the  percentages  of  total  port  receipt!  which  had  been 
received  to  October  4  in  each  of  the  years  named. 

The  Exports  op  Cottom  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reachina;  38,047 
bales,  aKainst  20,737  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  I,  1339,  and  in  the  last 
column  tha  total  for  the  same  psriod  of  the  previous  year. 

EXPORTS  OF  COTTON  (BALES)  FBOVI  NEW  VOBK  SINCE  SEPT   1,  1889. 


Week  Ending— 

Total 

since 

Sept.  1. 

Samt 

period 

previous 

year. 

Exported  to— 

Se^t. 

Sept. 
19, 

Sept. 
2§. 

Oct. 
3 

■•^ol   

Other  orltlsh  parts.. 

13,392 

14,390 

16,730 

16,307 
2,975 

19,342 

1,257 

75,132       61,263 
2,!>75          4,180 

Tot.  TO  Gt.  Brit'n. 
Havre 

13.392  14,390 
911     1,463 

16,730 
1,127 

78,107       03,443 
6,093          6,959 

Other  French  ports.. 

i         

Tot.\l  French 

Bre          

941 

454 

51 

2,017 

1,463 

1,459 
150 
547 

1,127    1.237 

1,8961    1,.507 
92    2,05 

842        990 

6,093          6,959 
5,316          6,667 

llai-    iirg 

3,148          2,296 
5,038          7,-i73 

Tot  to  No.  Europe 

Sp'n,Op'to,Glbr.,<Sc. 
All  other 

2,522    2,156 

.■.■.■."."    "h'6i 

2,830 
■■"50 

4,51)- 

2,85( 
5( 

13,.502 

2,«50 
661 

3,311 

17,236 

6,865 
2,265 

Total  Spain,  &c.. 

1       561 

50J   2.'>0( 

9,120 

Grand  Total 

16,85518,^70 

20.737  2S,041 

101,213 

101,758 
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The  FoLLOwisa  are  the  Uross  Receipts  of  cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  pas' 
week,  and  since  September  1,  1889. 


NBW  TO«K. 

BOSTON. 

PHIU.DELPa'A 

BALTIMOkl. 

ThU 

Sinci 

TM« 

Since 

Thii 

Since 

Th«. 

Sine< 

WMk. 

Sept.l. 

week. 

Sept.  1. 

week. 

Sept.  1 

week. 

Sept.  1 

H.  Orleaoa. 

8,W» 

13,838 

Tezai 

16,985 

«l,2»7 

•>•     <•>• 



BaTannah . 

IMSi 

S3,M4 

Lass 

8,191 

813 

986 

1,«5S 

6,697 

Mobile 



riorlda 



Bo,  Carol'a. 

S,878 

18,3<S 



Mo.Carol'a. 

9,153 

8,aoi 



..  •* 

5 

6 

Tlrilnla... 

2,101 

^^o8 

747 

1,286 

4,066 

S,956 

Norttan  pts 

3,074 

7,e«« 

298 

298 

Tenn.,  ic. 

14« 

142 

4>) 

Bl 

90 

271 

16 

18 

ForelKn.... 

240 

704 

10 



Thia  year 

4e,5oe 

187,132 

S,84» 

17,460 

1,301 

1,S66 

6,740 

12,676 

Last  year.. 

38,030 

1«,»81 

7,204 

21.632 

2 

2,816 

5,871 

B,S31 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow 
Ing  statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


8a]e«o(  tbe  week bales 

Of  which  exporters  took 

Of  which  speculators  took. . . 

Bales  Amerloan 

Aotnal  export 

Forwardea  

Total  stock— Estimated 

Of  which  American — Estlm'd 

Total  import  of  the  week 

Of  which  American 

moant  afloat 

Of  which  American 


Sept.  13. 

Sept.  20 

Sept.  27. 

36,000 

32,000 

26,000 

2,000 

3,000 

3,000 

3,000 

1,000 

1,000 

25,000 

23,000 

18,000 

8,C0fl 

4,000 

3,000 

42,000 

33,000 

28,000 

430,000 

420,000 

435,000 

226,000 

220,000 

235,000 

21,000 

27,000 

46,000 

14,00« 

20,000 

38,000 

81,000 

74,000 

98,000 

55.000 

57,000 

81,000 

Oct.  4. 

36,00C 

2,00t 

1,000 

27,000 

3,00( 

34,00( 

363,000 

202,000 

33,000 

22,000 

134,000 

120.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  4,  and  the  daily  closing  pricet 
Of  spot  cotton,  have  been  as  follows: 


Friday 

Easy  but 
not  quota- 
bly  lower. 

6'i« 

10,000 

500 


Spot. 

Saturday 

Monday. 

Tuetday. 

Wednet. 

I%urMd'y. 

Market,   ) 
12:30  p.  M.J 

Uld.Upl'ds. 

Bales 

Spec.  &  exp. 

Hardly 
suffie'ntto 
test  prices 

611,8 

2,000 
400 

Irregular. 

6»,8 

4,000 
400 

Irregular. 

7,000 
500 

Good 
demand. 

She 

10,000 
500 

Steady. 

e'le 

10,000 
600 

Futures. 
Market, 
2:30  P.  H 

Market,  } 
4r.  M.   ] 

Steady   ai 
l^ad. 
Tance. 

Very 
steady. 

Qoisl. 

Barely 
steady. 

Sasyat 

2-64  de- 

clloe. 

Easy. 

Steady   ai 
partially 
1-B4  adv. 

Steady. 

Steady  ai 
fSf'a^^. 

Quiet  and 
Steady 

Sasr  at 
partially 
1-64  dec. 

Very 

Bteady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 


CfTA* 

price*   are  aiven  in  venee  and  0-UKm 

t^U^ 

.*     5  63  menn 

5  63-64(i.,  and  6  01  means  6  l-64d. 

Sat.,  Sept.  2S. 

Mon.,  Sept.  30. 

Tnea,,  Oct.  1, 

Oper< 

d. 

Low. 

Otoe. 

Open 
A. 

BlQli 

Low. 

Oloj 

Open 

Bish 

Low. 

Cloi 

a. 

d. 

d. 

d. 

A. 

d. 

d. 

d. 

d. 

Beptember . 

8  46 

em 

6  46 

6  46 

622 

622 

622 

622 

8ept..Oot... 

6  62 

5  62 

5  62 

6  62 

560 

5  81 

6  60 

9  60 

5  58 

556 

9  35  1   5  55 

Oet.-Nov. . 

5  4» 

5  49,548 

5  49 

5  48 

5  48 

9  47 

6  47 

5  44 

5  44 

543      5  43 

Not.- Dec... 

5  44 

5  44    5  41 

641 

5  43 

5  43 

9  42 

6  42 

5  40 

540 

S39|   539 

Oeo.-Jan... 

5  42 

5  43 

5  42 

5  43 

5  42 

5  42 

5  41 

5  41 

538 

5,19 

687'   538 

Jan.-Feb... 

5  42 

5  42 

5  42 

542 

S42 

5  42 

5  41 

5  41 

538 

5S9 

587  1    0  38 

Feb.-March 

542 

5  43 

542 

5  43 

5  42 

542 

5  41 

5  41 

5  39 

5  89 

5  38  1   5  38 

Mch.-Aprll. 

9  43 

6  43 

6  43 

5  43 

6  42 

5  43 

642 

5  42 

5  39 

510 

5  as 

7,  .SI) 

Aprtl-May.. 

5  44 

5  44 

5  44 

5  44 

5  44 

54i 

5  48 

9  43 

5  41 

6  41 

9  40 

5  40 

^R.  JH 

Wednes.,  Oct.  'Z. 

Thurs.,  Oct.  3. 

FrI.,  Oct.  4. 

Open 

HigA 

Low. 

Cio.. 

Open 

Higlt 

Low. 

C7!««. 

Open 

High 

Low. 

Cioe, 

d. 

iL 

d. 

d. 

d. 

i. 

<t. 

d. 

<J. 

d. 

<i. 

d. 

October.... 
Oct.-NoT. . . 

558 

5  59 

6  58 

s:9 

657 

6  6S 

5  57 

5  57 

557 

B58 

5  57 

558 

5  46 

6.46 

5  45 

5  46 

9  44 

5  45 

5  43 

9  44 

643 

5  44 

5  43 

5  44 

NoT.-Dec... 

S41 

5  42 

541 

6  42 

5  41 

541 

5  40  '  6  40 

5  40 

6  41 

5  40 

541 

Dec. -Jan... 

689 

5  41 

6!I9 

5  41 

5  39 

5  40 

9  39    5  39 

5  39 

6  40 

539 

5  40 

Jan.-Keb... . 

539 

B41 

589 

641 

639 

9  40 

5  ;>9  1  5  39 

53^ 

939 

538 

o39 

Feb.-March 

5  40 

641 

5  40 

641 

540 

5  40 

9  S9  j  6  39 

939 

9  40 

5  39 

5  40 

Mch.-Aprll. 

5  40 

541 

5  40 

541 

9  40 

641 

5  30    5  40 

9  89 

9  40 

5  30 

5  40 

April-May.. 

5  42 

5  43 

542 

5  43 

9  41 

5  42 

541  j  541 

5  40 

941 

5  40 

511 

May-Juno.. 

513 

5  44 

5  43 

5  14 

5  43    5  43 

1 

5  42    5  43 

6  42 

5  43 

9  42 

5  43 

BREADSTUFF  S. 

Friday,  P.  M.,  Oct.  4,  18t8. 
The  flour  market  has  been  dull  and  prices  were  more  or 
less  unsettled  throughout  the   ween  undtr  review.     Several 
receivers  have  thought  it  advisable  to  abate  their  pretensions 


1 


ooking  to  a  higher  range  of  values.     There   has  been  some 
eiport  desnand,  but  the  local  trade  have  cot  been  inclined  to 


purchase  beyond  immediate  requirements.    To-day  the  mar- 
ket was  fairly  active. 

The  wheat  market  has  been  unsettled.  There  was  some 
expott  demand  and  local  millers  were  at  times  pretty  free 
l)uyers  at  full  prices.  But,  except  on  Tuesday,  speculation 
was  without  spirit.  The  activity  on  that  day  was  mainly  due 
to  free  selling  by  the  "  longs  "  to  realize.  Yesterday  the  full 
movement  of  the  crop  in  the  Northwest  was  the  chief  element 
of  weakness.  Business  on  the  spot  has  embraced  No,  2 
Northern  spriog  at  89?ic.,  No.  1  doat93?^@94i.^c.,  and  fair  to 
choice  ungraded  red  winter  at  63@89c.,  and  No.  3  do. 
(yesterday)  at  82J|c.  Today  the  market  for  futures  opened 
depressed,  but  some  demand  to  cover  contracts  caused  a  full 
recovery,  and  the  close  was  dearer  after  December  had  sold 
at  87  3-16c.     Spot  business  dull, 

OAILT  OLOSmO  PRICES  OF  HO.  2  BED  WUtTEB  WHEAT. 


October  delivery. .' 

-.0. 
..0. 
..0. 

..c. 

..0. 

Sat. 
86 

87 
88ifl 
89 
921a 

Jfon. 

8738 
88% 
8938 
92'8 

Tut*. 

85'8 
87 

89ie 
92=8 

Wed. 

85  ^i 
8658 
8778 
8878 

9238 

TKurt. 

.8538 

8638 
871s 
881s 
92 

85»8 
86  >« 
87=8 
SB's 

November  delivery. . . 

December  delivery 

January  delivery  . . . 
May,  1890,  deUvery.. 

ifon. 

Tuet. 

Wed. 

Thuri. 

Pn. 

39=8 
40's 
41i« 
42 14 

39S8 
401s 
4m 
42 14 

39=8 
40=8 

4138 

4238 

39  5» 
4058 

4138 

42% 

39% 
40% 
41 1« 

4214 

Indian  corn  receded  to  extreme  low  figures  on  Tuesday, 
when  No.  2  mixed  in  I  oat  loads  by  canal  sold  at  39}^®  40c. 
afloat,  the  lowest  figures  quoted  in  many  years.  These  low 
prices  stimulated  active  buying  for  export,  and  the  local 
demand  was  brisk,  A  demand  to  cover  speculative  contracts 
also  caused  a  fractional  improvement  in  futures.  Still  the 
offerings  are  very  free,  and  to-day  there  is  renewed  depression 
in  the  market,  especially  for  the  early  deliveries.  The  busi- 
ness for  export  this  week  is  about  1,000,000  bushels. 

DAU.T  CLOSUtO  PRICES  OF  NO.  2  MIXED  CORN. 

Sat. 

October  dell  very 0.    40'4 

November  delivery c.    40''8 

December  delivery 0.    41% 

May,  1890,  delivery.. ..o.    42^4 

Oats  have  changed  little,  being  at  times  exceedingly  dull. 
A  feature  yesterday  was  the  dearer  price  for  white  gra-Jes, 
as  it  is  found  that  the  new  crop,  though  largi>,  embraces  a  large 
proportion  of  low  gradts. 

OAII.T  CLOSINO  PRIGB8  OF  NO.  2  MIXED  OATS. 

Sat.  Hon.  Tuet.  Wed.  Tlnirt.  Fri. 

October  delivery 0.    26  26i8  2618  26i8       26i8  2614 

November  delivery c.    26I4  26%  26%  26is       26%  26% 

December deUvery c,    2634  26^8  267g  27          25'8  Se'a 

May,  1890,  deUvery  ....o.    28%  2878  28%  2878       ES's  28% 

The  following  are  the  closing  quotations: 


Fine ^  bbl.  $2  009$2  60  Southern  com. extras.  ?3  00»  3  SO 

Superflne 240a   2  80  Southern  bakers' and 

Spring  wlieat  extras.    2  609   3  00!    family  brtinda   4  009 

^finn.  clear  undstra't.    3  50*  5  00  jKve  Uour,  euperline..  2  903 

Wintersliipp'Kextras.    3  00»  3  50'    Fine 2409 

Winter  XX  and XXX.    3  60a  4  40  iCorn  meal- 
Patents 42i«560      Western,  &c 2  60» 

Boutlieru  supers 2  403  2  80'    Brandywine 2  758— 

Buckwheat  Flour  per  100  lbs.,  $2  35a$2  60. 


5  00 
3  25 
2  75 

2  70 


OEAIN. 


Wheat—  c.  c. 

Spriug,  per  bush...  77     »  94 

Spring  No.  2 86     a>  89 

Red  winter  No.  2  ..  SbhtS'  86ia 

Bed  wiuter 74    ■»  90 

White 80    ®  90 

Corn— Wcst'n  mixed.  SB's*  ICa 

Wosl'n  mixed  N0.2.  3913*  4014 

Western  yellow 39    9  41 


Corn—  0. 

Western  white 39    • 

Rye— 

I    Western 9hn.  50    » 

State  and  Jersey  . .  53    9 

Oats-Mixed 24i3i« 

White 28     a 

No.  2mlxed 26    » 

'    No.  2  white 2b%9 


c 
41 

53 
58 

28 
35 
27 
.30 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  S^pt.  38,  1889,  and 
since  August  1,  for  each  of  the  last  three  years: 


Beeetpte  at- 

Flour. 

tr/lMt. 

Com. 

OaU. 

Barltl. 

BW 

BW».)9616( 

Bush.«Blbr 

Bu»i.5aa» 

BtuKSilbn 

BtMfc.48  U. 

Bu.  96  Ibi 

Chlcago 

10 -.330 

605,585 

'2,354,210 

1,198.275 

391,875 

104,404 

MUwankee... 

47.318 

2.55,6.!0 

13.620 

66,000 

33,960 

20,320 

Daloth 

6a,9t-8 

588,754 

12,954 

Minneapolis. 

1,200,420 

.    ■  -•• 

Toledo 

2,M9 

194,817 

110.838 

19.710 

17,^3 

Detroit..   .  . 

3,385 

145.913 

9.3J1 

99,814 

82,316 

Cleveland.  .. 

7,155 

21,910 

13,300 

28.400 

8,7S-ii 

854 

8t.  Louis...  . 

27.704 

515,452 

2i2,«55 

281.074 

82.457 

.84,650 

Peoria 

l.HoO 
265,487 

10,51X1 

199,800 

237,0C0 

63,600 

4,950 

Tot.wk.  '80. 

3,488,041 

2,936,758 

1,868.273 

597.987 

189,001 

Same  ok.'as. 

276,085 

2,953.528 

!>,  18 1.351 

2,606,162 

944,309 

286.767 

Same  wli.'87. 

286,550 

3,238,437 

2,233,383 

1,778.614 

i.ioi.ies 

41,094 

Since  Aug.  1. 

1889 

2,on,or2 

28,897.331 

28,507,252 

10,698,610 

■.?,S«9.19a 

1,220.929 

1883 

2,110.646 

80,931,910 

20,124,S18 

20.34>',2e2 

2,014.907 

],Me,380 

1887 

2,134,480 

23,202.736 

17,52(1,180 

H,78.i,31« 

5.204.809 

420,831 

OCTOBEB  5,   1889.J 
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The  exports  from  the  several  seaboard  porta  for  the  wef  k 
en  linK  Sept.  28,  1880,  are  shown  in  the  annexed  statement. 


Mxporu 
fThmr- 


New  York 
Boston. .. 
Portland 
Montreal. 
Phlliulel . 
Baltlra're 
N.  Orl'ns. 
N.News.. 
RlchmM  . 

Tot.  week. 

B'me  time 

1888... 


ffhtal. 


KvuK. 
96,651 


60,242 


Com. 


Flour. 


72,163, 

8,287| 


Buth. 

573,156 

83,458| 

108,076 

33,000 

187,783, 

105,168' 


237,343,1,090,641 
525,7111    842,237 


Bblt. 

81,207 

25,730 

20'5"U 

2,143 

102,254 

936 


238,790 
184,253 


OaU. 


Bye. 


Buth. 

2,499 

100 


Bu>h. 

4,530 


19,920 


2.^,850 


Peat. 


Butk. 

1,398 


27,323 


22,519 
1.571 


30,380 


29,721 
33,507 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 

at  the  principal  points  of  accumulation  at  lake  and  seaboard 

ports,  and  in  transit  by  water,  Sept.  38,  1889: 

Wheat,  Com,         Oalt, 

buth.  buth.         buth. 

3,558,460    1,370.653     734,721 

658,300 

48,000 
237,493 


321,000 


In  store  at- 
NewYort... 

Do    afloat. 

Albany 

Buffalo 834,054 

Chicago 1,942.420 

Milwaukee 462,931 

Duluth 666,371 

Toledo 1,217,897 

Detroit 161,031' 

Oswego   65,000 

St.  LoiUa 1,631,961 


67,500 
52.745 


4,406,141  2,597,703 


Clnolnnatl . 

Boston , 

Toronto , 

Montreal , 

Philadelphia. 

Peoria 

Indianapolis.. 
Kansas  City... 
Baltimore. 


58.000 

2,937 

23,987 

233,997 

487,521 

25.792 

272,730 

225,319 

1,001,761 

MinneapollB 1,678,143 

8t.  Paul 95,000 

On  Mississippi...  25,130 

On  lakes 1,029,771 

On  canal  &  river.    1 ,8  J2,000 


4,739 

5.730 

136,737 

12,334 

70,000 

237.026 

3,000 

280,080 

'ib'.isi 

240.432 
48.659 
34,412 
12,229 

333,392 


75,748 
3,390,010 
1,311,400 


6,821 


Rye, 
buth. 

13,449 
8,400 
40.000 
47,400 
652,847 
72,690 


Barley 
buth. 


6,214 
20,000 

3,000 
56,887 
89,520 
162,858 


109,571 

4i',719 

544 

71,073 

7,8B9 

11,765 
85,000 

271.743 

38,416 

5.785 

22,000 

30,000 

5,000 

186.077 

544 

23.217 

19.734 

52.507 

21,178 

462 

26,366 

271,285 

176.167 

78,681 

i7,096 

65,118 

90.005 

6,777 

107,508 

952 

107,474 

20,910 

033,229 

87,630 

106,000 

24,600 

9,800 

Tot.  8ept.28,'89.  17,853,213  12,933,538  5,739.612  1,152,156 
Tot.  Sept,  21,  "89.  17,196,572  12,662,727  5.^28.570  1,132,895 
Tot  Sept.  29, '88.  31,509,963  10,048,0^:0  6.914.960  834,403 
■  1. '87.  30,596,777  7,087,418  5,177,036 
2, 'SO.  51,220,352  13,425,020  4,966,005 


Tot.  Oct, 
Tot.  Oct 


585.559 
474,832 
364,438 


321,962  1,128.353 
518,334  1,550,079 


THE    DRY    GOODS   TRADE. 

New  York,  Friday  P,  M.,  October  4, 1889. 
Operations  in  seaaooable  goods  by  wholesale  buyers  were 
chiefly  of  a  hand-to-mouth  character  the  past  week,  as  is 
usually  the  case  at  this  advanced  stage  of  the  seasoa.  There 
wa8,  however,  a  steady  call  for  small  re-assortments  by  pack- 
age buyers  on  the  spot,  and  the  re-order  demand  from  some  of 
the  interior  markets  reached  a  fair  aggregate  amount.  Spring 
and  summer  goods  continued  to  meet  with  marked  attention, 
and  large  orders  for  .some  descriptions,  as  fine  ginghams  and 
other  woven  wash  fabrics,  floe  printed  sateens,  wliite  goods, 
and  o  her  specialties,  were  recorded  by  the  commission  houses. 
The  jobbing  trade  was  of  very  fair  proportior  s— local,  New 
York  State  and  near-by  retailers  having  stocked  up  with 
considerable  freedom.  Prices  of  both  domestic  and  imported 
goods  are  generally  firm  in  first  hands,  but  there  was  a  good 
deal  of  unnecessary  "  cutting  "  on  indigo  blue  prints,  &o,,  by 
jobbers,  which  gave  an  impetus  to  the  demand,  but  left  no 
profit  whatever  to  the  sellers. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  October  1  were  8,293 
packages,  valued  at  f  173,246,  their  destination  being  to  the 
points  specified  in  the  table  below: 


1889. 

1888. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 . 

Great  Britain 

30 

3 

1,183 

311 

800 

U 
275 
116 
261 
256 

47 

3,293 

7,326 
1,418 

33,386 
4,502 
5,166 
3,701 

11 ,090 
3,154 
5,092 

28,903 
2,278 

106.016 
45,235 

69 

16 
380 
400 
100 
1,460 
136 

52 

210 

1,363 

21 

3,459 

l,t-01 
38,971 

6,878 
10,3S8 

4,176 
10,543 

4,027 

4,043 
27,240 

1,814 

Other  European 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America 

Bouth  America 

Other  countries 

Total 

4,207 
5,900 

114,000 
37,179 

•  China,  via  Vancouver 

Total 

3.293 

151,251 

10,107 

151,179 

•  From  New  England  mill  points  dlreob 

The  value  of  the  New  York  exports  since  January  1  have 
been  $6,343,743  in  1889,  against  $6,906,125  in  1888. 

The  demand  for  staple  cotton  goods  at  first  hands  was 
steady  but  moderate,  selections  having  averaged  light.  Fine 
yam  brown  sheetings  were  in  fair  request  by  Jobbers,  and 


1888. 

1887. 

1886. 

Bepl.  29. 

Oel.  1. 

Oct.  2. 

13,000 

175,000 

33,000 

14,000 

74,000 

24,000 

None. 

62,000 

42,000 

1,1500 

80,000 

10,000 

some  g^od-sized  lota  were  taken  by  coDvertt-rs ;  but  coaree 
yarn  sheetings— particularly  Southern  three-yard  goods — 
ruled  quiet.  Bleached  shirtings,  wide  ahtetinga,  cotton  flan- 
nels and  corset  jeans  were  in  steady  request  at  unchanged 
prices.  Domets  were  active  in  some  quarters  and  the  best 
makes  are  well  under  the  control  of  orders  ;  but  other  colored 
cottons  were  lightly  dealt  in.  Print  cloths  »  ere  in  lijjhl  de- 
mand and  64x648  have  declined  to  8%c.— the  lowest  price  re- 
corded fi  r  some  time  past. 

1889 
Stock  of  Print  Olotht—  Sept.  28. 

Held  by  ProvUlenco  manul'ers.  216,000 
Fall  River  manufacturers  ...    30,000 

Providence  speculators None. 

Outside  speculators  (est) 7,000 

Total  stock  (pieces) 253,000       28,500       391.000     100.000 

Domestic  Woolen  Qoods.— The  market  for  men's-wear 
woolens  was  dull  and  ft  atureless.  There  were  few  out-of> 
town  buyers  in  the  market  and  the  order  demand  was  of 
strictly  moderate  proportions.  Leading  makes  of  light* 
weight  cassimeres,  worsted  suitings  and  trouserings,  indigo- 
blue  flannels,  cheviots,  &c.,  are  largely  under  the  control  of 
orders,  and  prices  remain  steady.  Heavy  overcoatings  con- 
tinued to  move  in  fair  quantitits  on  account  of  back  orders, 
and  a  moderate  busine s?  was  done  in  spring  descriptions. 
Heavy  woolen  and  worsted  suitings  were  mostly  quiet  in 
first  hands,  but  stocks  are  well  in  hand  and  prices  remain  un- 
changed. Satinets  were  more  active  in  movement  than 
demand,  and  dealings  in  low  and  medium  grade  Kentucky 
jeans  were  light  and  unsatisfactory.  Cloakings  and  stock- 
inets were  in  fair  request,  though  by  no  means  active,  and 
prices  remain  steady.  Wool  and  worsted  dress  goods  were 
distributed  in  fair  quantities  by  agents  and  joijbers,  as  were 
flannels,  blankets,  carpets,  shawls  and  skirts,  and  prices  are 
without  quotable  change. 

Foreign  Dry  Goods.— The  demand  for  seasonable  sorts  of 
imported  goods  at  first  hands  was  moderate,  and  very  fair 
orders  for  some  descriptions  of  spring  and  summer  goods 
were  placed  by  joblers  and  large  retailers.  The  jobbing 
trade  Was  fair  for  the  time  of  year,  but  by  no  means  active. 
Prices  are  mostly  firm,  and  importers  demand  a  slight  ad- 
vance on  some  importation  orders. 

Iinportatloiis  ot  Dry  Goods. 

The  importatioris  of  dry  goods  at  this  port  for  the  week 
ending  Oct.  3,  1889,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows  : 
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KEPORT    OF  THE  fONDlTION  OF  THE 
OAI.LATIN  NATIONAl,  BANK,  at  New 

York  City.  In  the  State  of  New  York,  at  the  close  of 
ttusineits  Jieploiuber  30th.  ISS9: 

BE80URCI8. 

I/MM  and  dlacounts »4.*55,9B7  81 

Orerdrafta.  secured  and  unsecui^d —  88  89 

p.  S.  bonds  to  secure  circulation SUO.OOO  00 

Other  stocks,  bonds  and  mort^aKes —  520,380  60 

Doe  trom  other  National  banks 186,287  43 

Dae  from  State  banks  and  bHnkers —  7,066  10 

B«al  estato,  furnlturp  and  flxtures....  B09,9S6  10 

Caieoks  and  other  cash  Items 3,4IS  2S 

Bzohawtes  for  ClearInK  House 3.e22,«06  77 

BUIa  of  other  banks 88.000  00 

FractHpaperour'ncy,  nickels  it  centa..  100  71 

Speeie 406,8e.'i  oo 

lieRal  tender  notes 864,0?8  00 

UTS.  ctfs.  of  deposit  for  legal  tenders.  110.000  00 
Redemption  fund  with  U.S. Treasurer 

(S  per  cent  of  circulation) 1S,0S0  00 


Total $10.6(18.299  42 

LIABILITIES. 

Capital  Stock  paid  In tl.000.000  00 

Barplnsfund 1.000,000  00 

UndlTlded  profits 318,807  15 

National  banknotes  outstanding 281.000  00 

DlTldeods  unpaid OO.SI^O  00 

IndlTldnal  deposits  subject  to  check..     3,878.888  68 

Demand  certificates  of  deposit 1.481  5^ 

Accepted  drafts 2.994,591  16 

Due  to  other  national  banks 712.575  8.1 

Due  to  State  banks  and  bankers 420.425  00 

Total »10.698.289  42 

State  of  New  York.  County  of  New  Y'ork.  ««.■ 

I,  AHTHTR  W.  Shekman.  Ca>hler  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  is  true,  to  the  best  of  ray  knowled^re  and 
belief.  A.  W.SUKKM AN,  Cashier. 

Subscribed  and  sworn  to  before  me  this  2d  day 
Of  October.  1889.  H.  L.  Bbaynahd. 

Correct— Attest :  Notary  Public,  N.  Y.  Co. 

A.  H.  STKVKVS.  ) 

FREDKRir  W.  STEVENS,}  Directors 
A.   ROOSEVKLT.  \ 

KEPOKT   OF   THE  CONDITION  OF  THE 
CONTINENTAL     NATIONAL     BANK, 

Bt  New  York,  at  the  close  of  business  on  the  30th 
day  of  September.  1889 : 

RKSOURCES. 

Loans  and  discounts t4.459,836  56 

Overdrafts SO 

U.S.  bonds 52,000  00 

Other  stocks  and  bonds 186.738  84 

Premiums 3.955  00 

Real  estate       5»5,000  00 

Current  expenses  and  taxes 24,470  40 

Specie 435,368  57 

Legal    tender   and  bank 

notes 574.861  00 

Due  from  'ij-easurer  of 

the  I".  8 2.250  00 

Kzcbaniies 4.«77.7rf9  69 

Duefrom  banks 141,979  94 

Other  cash  Items 5.485  04— 6,0,S7.714  24 

Total tll.849.-15  84 

LIABILITIES. 

Capital  stock $1,000.000  00 

Surplus  fund 200,000  00 

Undivided  profits 104.870  07 

Clrculatlm .*?»>  ft40  00 

Dividend  unpaid .«.328  82 

Individuit)  deposits  ^nhject  to  check.  2.3O«.0'H  81 

IndlvldUHl  deposits  f  r  acceptances...  4.581.f*85  'i2 

National  bank  deposits 2,408.980  58 

State  bank  deposits  694..'>s8  55 

C-ertlflcates  ot  deposit 3,662  31 

Cashier's  checks 1.559  20 


„,   Total $11,349,715  84 

State  of  New  York.  County  of  New  York.  »».• 

1,  Alpked  H.  Timpson,  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  is  true,  to  the  best  of  mv  knowledge  and 
belief.  ALFRED  H.  TIMf  SON.  Cashier. 

Subscribed  and  sworn  to  before  me  this  3d  day 
Of  October.  1889.  Edwin  F.  Cohey. 

Correct— Attest :  Notary  Public,  N.  V.  Co. 

JOHN.  T.  AGNEW,  1 

BENJAMIN  PERKINS.        >  Directors. 

EDMUND  D.  RANDQLPH.) 

REr'OKT  (IK  THE  <:0NI)IT10N  OF  THE 
^.  FOIKTH  NATIOXA  I.  BANK,  of  the  "ty 
ol  >ew  \i.rk.  at  New  Vork.  in  the  State  of  New  York. 
at  the  close  of  business  September  30th,  1889  : 

RESOURCES. 

Loans  and  discounts $'.8,497,242  18 

Overdrafts,  secured  and  unsecured  ...  3'0  67 

U.S.bondsto  securecirculatlon 200.000  00 

U.  8.  bonds  to  secure  deposits 200,000  00 

Btocks.securltles.  JudKni'ts.claims.ic.       159,683  52 

Due  from  other  national  banks 1,08^,296  85 

Duefrom  State  banks  and  bankers .M.054  56 

Banking  house.fiirnlture  and  fixtures        600.000  00 

Checks  and  other  cash  items 12  859  74 

Kxchanites  for  Clearing  House 16.780!522  28 

Bills  of  other  banks 10.000  00 

Nickels  ani  cents 10  96 

Specie...... 2,956.284  w5 

Legal  tender  notes 403.035  00 

u.lj.  ctfs.  of  deposit  for  legal  tenders..       660,000  00 
Redemption  fund  with  U.  s.  Treasurer 

(8  per  cent  of  circulation)  9.000  00 

Total .$39,821,320  71 

_      „    ,    ,  LIABILITIES. 

Capital  stock  paid  In $3,200,000  00 

TT°'"Jl'°'..''l"''- .; 640.000  00 

Undlvidc.lprotlt8.net 770841  26 

Kf'  '.^"''L'"'"''  "Pl^  outstanding 180.000  00 

Dividends  unpaid 21196  00 

Individual  deposiU  subject  to  check..  IO,S19.'501  82 
Individual  deposits  for  acceptances.  ..  14.319  94»  57 

Demand  certificates  of  deposit ]i  808  26 

Cashier's  checksoutstanding 94'730  18 

United  States  deposits 219*500  00 

Due  to  other  national  banks 9  457*063  98 

Due  to  State  banks  and  bankers .^ 6><6'.929  64 

Btate^ofNewYo'rk.'ci'u'n'tyn'fNewYV.rW^'*'''*"''' 
1.  .1  EnwAliii  Simmons,  President  of  the  above- 
natlied  Dank,  do  solemnly  swear  that  the  above 
statement  Is  true,  to  the  best  of  ray  knowlediroand 
"U'^k'      .u  ..  •'    KI'WARD  SIMMONS.  Pre,l<lent 

Bubscribed  and  sworn  to  before  me,  this  2d  day 
Of  October,  1880.  D.  OFa.vninq. 

Correct— Attest  :  Notary  Public 

WILLIAM  H.  PERKINS.) 
SJ?PI-.,"'-  ^  ''UA  K'l',         i  Directors. 
FKBDK.MKAU.  S 

'WALSH  &  FLOYD, 

NO.  28  BROAD   STHBKT, 

STOCK     BROKERS. 


§attfe  jitatjcmewts. 


REPORT  OF  THE  CONDITION  OF  THE 
!«EABOARU  NATIONAL  BANK. at  New 

York  City,  in  the  Stat«  of   New  York,  at  the  close  of 
business  September  80. 18S9 : 

RBSUURCES. 

Loans  and  discounts $3,141,982  26 

U.  S.  bonds  to  secure  circulation 60.000  00 

U.  8.  bonds  to  secure  deposits 200.u00  00 

U.  S.  bonds  on  hand 2.1)00  00 

Other  stocks,  bonds  and  mortgages 175.323  29 

Due  from  other  National  banks    818.108  16 

Duefrom  State  banks  and  bankers 41,581  77 

Heal  estate,  furniture  and  flxtures 2,000  00 

Current  expenses  and  taxes  paid '^'^^  ®^ 

Premiums  paid 41.568  87 

Checks  and  other  cash  Items.  $3,048  03 
Kxch'ges  for  Clearing  House.918317  88 

Bills  of  other  banks 20,000  00 

Fractional    paper  currency, 

nickels  and  cents 291  88 

Specie 898.613  00 

Legal-tender  notes 892,801  00 

U.S.  certificates  of  deposit 

for  Iciial  teuders 180,000  00—1,860,971  77 

Redemption  fund  with  U.S.  Treasurer 

(6  per  cent  of  circulation) 2.250  00 


Total $5,847,311  29 

LIABILITIES. 

Capital  stockpald  in $600,000  00 

Surplusfund 100.000  00 

Undivided  profits 4a.60«  34 

National  bank  notes  outstanding 43.860  (X) 

Dividends  unpaid 75  oo 

Individual  deposits  sub- 
ject to  check $1,476,228  22 

Demand  certfs.  Of  deposit       84,392  17 

Certified  checks 864,295  08 

Cashier's  checks  outstand- 

Inn 20,947  80 

United  States  deposits. . . .     220,000  00 
Due   to    other     National 

oanks 1,301,771  96 

Due  to  State  banks   and 

bankers 1,190,644  12-5.1.57.179  9B 

Total $5,847,311  29 

State  of  New  York,  County  of  New  York,  ss.: 

I.  Stuart  G.  Nelson.  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement  is 
true,  to  the  best  of  my  knowledge  and  belief. 

S.  G.  NELSON,  Cashier. 
Subscribed  and  sworn  to  before  me,  this  3d  day 
of  October,  1889.  C.  R.  SYMMES. 

Notary  Public,  (No. 4)  N.Y.  Co. 
Correct— Attest : 

\V.  A.  ROSS.  ) 

HENRY-  M.  CDRTIS.)  Directors. 

\V.  A.  PULLMAN.      ) 


pEPORT    OF   THE  CONDITION  OF  THE 

^MERCANTILE  NATIONAL  BANK 

of  the  city  of  New  York,  at  the  close  of  business 
September  30, 18811 : 

BESOITRCES. 

Loans  and  discounts $7,898,807  65 

Overdrafts 5,957  64 

U.  S.  bonds  to  secure  circulation 50,000  00 

Other  stocks  and  bonds 3.100  00 

Real  estate,  banking  house 200.000  00 

Specie $1,448,139  38 

Legal-tender  notes 882,<0fl  00 

Bills  of  other  banks 6,18100 

Ch'ks  and  othereash  Items  21.399  12 
Exchanges  forcl'inghouse  688,350  35 
Due  from  national  banks. .  448,097  89 
Due  from  State  banks  and 

bankers 16,836  91 

Redemption  fund  with  U. 

S.  Treasurer  (5  per  cent 

of  circulation) 2,250  00 

—^. 3,491,434  66 


Total $11,447,199  94 


LIABILITIES. 

Capital  stock  paid  in $1,000. 


Surplus  fund. 

Undivided  profits,  net 

National  bank  notes  outstanding 

Dividends  unpaid 

Deposits- 
Individuals $3,884,944  SO 

National  banks 4.898,290  84 

State  banks  and  bank'rs...  1.S49.489  16 
Demand  certs,  of  dep'slt..         9,811  74 

Certified  checks 256,049  10 

Cashier's  checks  outst'g. .      216,498  92 


600, 

190. 

45, 


,000  00 
,000  00 
,026  89 
,000  00 
90  00 


9,612,084  05 


Total $11,447,199  94 

State  of  New  York,  County  of  New  York.  s> : 

1.  Fred'k  B.  Schenck.  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  is  true,  to  the  best  of  mv  knowledge  and 
belief.  FRED'K  B.  SCHENCK.  Cashier. 

Subsciibed  and  sworn  to  before  me  this  2d  day 
of  October,  1880. 

P.  A.  K.  Bryan, 
Notarv  Public.  New  York  Co. 
Correct— .Attest: 

EM.  LEHMAN.  ) 

GEO.  W    CROSSMAN,>  Directors. 

\VM.  P.  ST.  JOHN.       S 


Financial  Review. 

A  Tear  Book  of  Financial  Iiiforiiiation 

FOR 
BANKKRS,  STOCK  BROKERS, 

jniiRCHANTS,   INVUSTOKS. 

Price  of  the  ReTiew,  bound  in  rloth,  -  9'i  00 
To  Chronicle  Hubscribcra,    •   -   .    .    .    150 


WII^LIAM  U.  D4IV1  &  CO., 

PDBLISHER8, 
103  WllUam  Street,  New  York. 


S^ti^  ^latemeats. 


REPORT  OF  THE  CONDITION  OF  THE 
WESTERN  NATIONAL  BANK  of  the 

City  of  New  York.  In  the  State  of  New  York,  at  the 
close  of  business  September  30, 1889 : 

BESOUUCBS. 

Loans  and  discounts $104506,697  69 

Overdrafts ttOd  72 

U.S.  bonds  to  secure  circulation 50.000  00 

U.S.  bonds  to  secure  deposits 1,000.000  00 

Other  stocks,  bonds  and  mortgages.  ..        128,400  00 

Due  from  other  national  banks 1,430.289  72 

Due  from  State  banks  and  bankers  , 
Real  estate,  furniture  and  flxtures. 

Current  expenses  and  taxes  paid 

Premiums  paid 

Bullion  (gold  and  silver) 

Checks  and  other  cash  items 

Exchanges  for  ('Icaring  House 

Bills  of  other  banks 

l<'ractional  paper  cur'ncy,  nickels  &  cts. 


189.887  42 

88.559  70 

37.994  66 

6-3.918  75 

90,500  00 

4,986  32 

2,408,506  89 

3,870  00 

.    . 10198 

Specie 1,282.971  50 


(account 


18.000  00 
lOO.OOOOO 


Legal  tender  notes 810,278  00 

U.  S.  ctfs.  of  deposit  for  legal  tenders.        060,000  00 
Redemption  fund  with  U.S.  Treasurer 

(5  per  cent  of  circulation) 2,250  00 

Due  from  U.  S.  Treasurer,  other  than 

5  per  cent  redemption  fund 
Due  from   U.  8.   Treasurer 

customs) 

Total , ${8,666,967  90 

LIABILITIES. 

Capital  Stock  paid  in $3,500.000  00 

Undivided  profits 300.607  83 

National  bank  notes  outstanding 30.020  00 

Individual   deposits  sub- 
ject to  check  $6,514,645  12 

Demand  ctfs.  of  d^osit.      443.220  63 

Certified  checks 70O.S41  80 

Cashier's  ch'cks  outst'd'g.      326.615  39 

U.  S.  deposits 999.496  66 

Due  to  other  Nat.  banks. .    4,848,2'<!6  62 

Due  to  State  b'ks  A  b'kers  1.002.8^5  16  14835Ji40  07 

Total $18,865,967  80 

State  of  New  York,  City  and  County  of  New  York,  as.: 
1.  C.  N.  Jordan,  President  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
is  true,  to  the  best  ot  my  knowledge  and  belief. 
C.  N.  JORDAN,  President. 
Subscribed  and  sworn  to  before  me   this  2d  day 
of  October,  1889.  Hu.m  phrk  v  J.  Monau aiy. 

Notary  Public,  New  York  County. 
Correct— Attest : 

C.  J.  CANDA,  ) 

W.  M.  COLE,  Jr..  >  Dlreotora. 

EDUABDO   GOGORZA.  S 


REPORT  OF  THE  CONDITION  OF  THE 
CHASE  NATIONAL  BANK  OK  THE  CITY 
OF  N  KW  YORK,  at  New  YorK,  in  the  State  of  New 
York,  at  the  close  of  business  September  SO,  1889 : 

llESOURCES. 

Loans  and  discounts $9,147,235  53 

Overdrafts,  secured  and  unsecured...  6.382  10 

U.  S.  bonds  to  secure  circulati  )n 50.000  00 

U.S.  bond  ■*  to  secure  deposits  150.000  00 

U.  S.  bonds  on  hand 28.S0U  00 

Other  stocks,  bonds  and  mortgages 381.855  13 

Real  estat,*,  furniture  and  flxtures 10,000  00 

Premiums  paid 52,169  23 

Due  from  other  national 

banks  $770,531  43 

Due  from  State  b'ks  and 

bankers    12*^.902  50 

Checks  and  other    cash 

items 29..S90  04 

ExcbauKes  tor  Clearing- 
house        1.390.424  18 

Rills  of  other  banks 9.000  00 

Fr.ictional  paper  curren- 
cy, nickels  and  cents..  204  97 

Specie 1.400.480  60 

Legal-tender  notes 813,137  00 

U.  S.  certif's  of  deposit 

for  legal-tenders &10,00!>  00 

Redemption  fund  with 
U.  S.  Treasurer  (5  per 
cent  of  circulation) 2,250  00—  6,048,320  tO 


Total $14,864,262  59 

LIABILITIES. 

Capital  stock  paid  In $500,000  00 

Surplusfund 600.000  00 

Undivided  proflts  (net) 2i4.966  59 

National  bank  notes  outstanding 44,480  00 

Individual  deposits  sub- 
ject to  check $3,'<37,078  48 

Demand  ctfs.  of  deposit.  44.350  49 

Certified  checks 349.253  06 

Cashier's  ch'ks  outs'ding        261,837  41 

DeiHjBits  of  U.S.  disburs- 
ing olHcers 199,605  82 

Due  to  other  nat.  banks       6,'.i01,0«7  43 

Due  to  State  bks.  &  bk'rs      3.701,665  31-13  591.S88  00 


Total ..$14,854,262  59 

State  of  New  York.  County  of  New  York.  ««.: 

1.  Wm.  H.  Porter,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
is  true,  to  the  best  of  my  knowledge  and  be.ief. 

WM.  H.  POitTEK,  Cashier. 
Subscribed  and  sworn  to  before  me  this  2d  day 
of  (Jctober.  1889.  RPS.  H.SCOTT, 

Notary  Public,  N.  Y.  Co. 
Correct.- Attest : 

JOHN  0  MOORE,  1 
JOHN  IHOMPSON,'^,),  ^^ 
SA.'MUBL  THOMAS,  ,'  "'rectors. 
H.  W.  CANNON    I 


Provident  Life  &  Trust  Co 

OF  PHILADELPHIA. 

Incorporated  Third  Mo..  22d.  1885 
(CUAUTBR  PERPETUAL  ) 

CAPITAL...' 81,000,000 

ASSE-rS,  $23,696,592  98 

INSURES  LIVES,  GRANTS  ANNUITIES,  RK- 
CEIVKS  MONEY  ON  DEPOSIT,  returnable  on 
demand,  or  on  which  Interest  is  allowed,  and  Is 
empowered  bv  law  to  act  as  EXECUTOR,  ADMIN. 
IS'TBATOR,  'TRUSTEE,  GUARDIAN,  A8810NBB 
COMMITTEE,  UBCKIVER,  AGENT,  etc.,  /"or  the 
faithful  performance  of  which  Its  capital  and 
surplus  fund  furnish  ample  security. 

All  trust  funds  and  iuvestuientsare  kept  separate 
and  apart  from  the  assets  of  the  company 

The  income  of  parties  residing  abroad  careful 
collected  and  duly  remitted. 

SAM'L  R.  SHIPLEY,  President. 

T.  WISTAR  BROWN.  Vice-President, 

ASA  S.  WIKU    Vice-President  and  Acttiarr 
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CLEARING  HOUSE  RETURNS. 

The  weekly  bank  clearings  at  New  York  and  otiier  citio.^  are 
made  up  by  the  various  clearing  houses  eacli  Saturday  noon. 
That  fact  makes  it  imposssible  for  us  to  cover  the  current 
week's  returns,  as  we  go  to  press  Friday  night;  so  to  keep  the 
record  accurate  we  are  compelled  to  give  the  figures  of  the 
previous  Saturday  in  tlie  detailed  statement,  which  is  tlie 
second  table  of  tliis  article. 

At  the  same  time,  tliat  our  readers  may  gain  some  idea  of 
the  current  week's  business,  we  obtain  each  Friday  by  tele- 
graph the  clearings  for  five  days  of  six  of  the  more  important 
clearing  houses,  which  together  with  New  York  figures  make 
up  about  89  per  cent  of  the  total  for  all  tlie  clearing  houses 
for  the  same  five  days  included  in  the  full  statement.  To  lliis 
we  add  in  a  lump  the  returns  for  the  otiier  cities  (which  aver- 
age only  about  11  per  cent  of  tlio  whole)  for  the  same  five  days 
of  the  previous  week,  and  that  gives  us  a  five-day  total  which 
must  te  substantially  correct  for  tlie  whole  country.  For  the 
sixth  day,  to  bring  the  statement  up  to  a  full  week's  opera- 
tions, we  add  about  one-fifth  of  the  previous  total,  making 
aUowance  only  when  tlie  transactions  at  the  New  York  Stock 
E*cliange  are  above  or  below  the  average.  The  final  result 
is  an  approximate  statement  of  what  the  f  uU  six  days'  clear- 
ings for  the  whole  country  will  aggregate  when  the  week's 
statement  is  made  up  Saturday  noon.  Prepared  in  this  man- 
ner it  will  be  seen,  according  to  tlie  table  which  follows,  that 
the  clearings  for  the  five  days  have  Ijeen  in  the  whole  country 
892.'),017,646  this  week  agauist  §842,765,098  last  year;  and 
adding  about  a  fifth  to  each  of  these  for  the  additional  day  tlio 
return  for  the  wliole  country  for  the  week  ending  to-day  at 
noon  is  approximately  §1,241,724,161,  against  $1,135,876,395  tlie 
corresponding  week  last  year. 


CLEARraas. 
Returns  tnj  Telegraph, 

New  York 

Boston 

Philadelphia 

BalUmoro 

Chicago 

8t.  lX)Ui9 

New  Orleans 

Seven  cities,  6  <1.iya 

Other  cities,  5  days 

Total  all  ciUos,  6  days.. 
All  cities,  1  day 

Total  all  cities  for  week 


Week  Ending  October  12. 


1889. 


83,81«,035 
69,97.1,491 
10,811,418 
82.378,000 
16,792,418 
8,923,130 


ttl25,Oi7,ti40 
l):j,«i9,»16 


*l,03S,t)ll',»8l 
203,104,2110 


8:l,2il,7;i4,10l 


1888. 


$eO!,064,778 
86,330,954 
.'J3,913,707 
12,195,210 
63,998,000 
17,840,303 
7,216,086 


iPerCent. 

+13'5 
-31 

+  11'2 

-11-3 
-2o 
-HI 

-I-23-7 


$8i2,765,U98 
10'i,50I,2liO 


$y46,26(),:i58 
190,809,o."i7 


+0-8 
+lfl'8 


-tU-9 
+B0 


$1,135,876,296 


+9-3 


For  the  first  week  of  October  the  returns  of  bank  clearings 
reacli  a  very  imposing  aggregate — tlie  greatest  recorded  for 
any  simOar  period  in  either  the  cuiTent  year  or  in  1888,  and 
exceeded  only  three  times  since  we  l)egan  the  compilation  of 
these  figures.  Furtliermore,  it  is  to  be  remembered  that  tfa« 
weeks  which  did  sliow  heavier  totals  than  the  one  now  before 
us  were  notable  for  the  large  dealings  ou  the  New  York 
Stock  Exchange.  In  the  present  initance  the  gain  over  the 
previous  week  is  due  in  part  to  an  increase  of  activity  in  stock 
speculation,  but  results  more  particularly  through  the  distri- 
bution of  interest,  &c.,  in  the  opening  days  of  the  month. 

The  comparison  with  last  year  is  with  a  pericd  when  trans- 
actions in  share  properties  at  New  York  were  heavy,  and  in 
addition  the  operations  in  cereals  both  hero  and  at  Chicago 
were  phenomenally  large.  Yet  there  is  an  increase  in  the 
whole  country  of  2-8  per  cent,  and  outside  of  New  York  the 
excess  reaches  3-.S  per  cent.  The  only  losses  of  importance 
are  at  Duluth  and  Los  Angeles.  The  most  notable  percentages 
of  increase  are  at  Fort  Worth,  90'3  per  cent ;  Dallas,  50  ;  Rich- 
mond, 38-5;  Des  Moines,  32-8  ;  Pittsburg,  83'4;  Denver,  29-1, 
and  Louisville,  27'5  per  cent. 


.■Jew  York 

Sala  of— 

iStocka thare*. 

ICotton btilet, 

(Orato buithelt. 

(Petroleum bbU. 

dotton 

ProTldeoce 

Hartford 

Sew  llaven 

^Drlsfrtield 

Worcester 

Portland 

t>0frell 


Total  New  England.. 


eiilladelphlB.. 

Pittsburg 

■^ftlMmore 


Total  Middle.. 


cmcaRO 

Cincinnati 

Vlllwaakee.... 

Detroit 

Cleveland 

Colambnn 

Indiana  polls... 

Peoria 

Orand  Rapids. 


Week  Bnaing  Dctribertt. 


832,«31,301 

(l,f.')l,8;»J 
likJZ.40u) 

(Ss.iso.aTS) 

(3,11:2,0001 

104,813,860 
S,7 10,700 

l.';7.t,339 
1,510,407 
1.2«3,003 
l,S'24,Utf» 

778,700 


Total  Middle  Western 


San  Francisco.. 
Kansas  Clt7.... 
Minneapolis.... 

Jt..  Paul 

Omaha 

Denver 

Dulutb 

3t.  Joseph 

I.08  AuReles.... 

vriohlta 

T'opeka 

Des  Motnes.... 

SIOUX  City* 

Taooma*    

Portland* 

Seattle* 


Total  other  Western.. 


jt.  Loals 

Kew  Orleans.. 

LoalBTllle 

Memphis...... 

Richmond 

'jfilvestOD 

liiillae 

Kort  Worth... 

N'lr'nlk 

Birmingham*. 


119,893,414 

79.':  25.817 
16,178.M'.i« 
18  2>!?,d83 
75U.t  00 
3,71J),8«1 

119,482,059 

77,610.219 
ia,l«,3,4()0 
B.lS8,47li 
5,010.3)10 
4,09M15 
8,8^7,000 
a,  172,8  8 
1,627,437 
745,514 


113,060,865 

21,191.830 

10.U38,0«' 

e,l»7,514 

4,40fl,ti88 

4,169,158 

4,087,509 

l,S0a,689 

1.6S!0.';48 

683,273 

711.168 

893,998 

788,910 

793,145 

70><,834 

1,982,722 

9^a,U31 


55,660,389 

2I,f98,t61 

9,514,t»J 

8,530.U'.!8 

l.s  14.380 

2,265.3^0 

2,.S76,398 

900,000 

824,313 

95S,0n3 

658,529 


811,518.661 

(2.068.095; 

(343,600) 

(189.166,2271 

(17,1138,000 

107.89.1,797 
6,7.36,500 
2.1l)7.4W 
1.450.1)31 
1.2US,6I8 
1,266,242 
1,200,000 
«8p,2i9 

121,729,544 

70.020.2'i8 

1  1,9111.331) 

15,»19.23U 

'Ou.OOu 


98,188.836 

.S.'j,438.'-5: 
ll.5iO.750 

5.»cu,«a5 
6,5t;4,u:i3 

3U>i)«.373 
2,363.211/ 
1.928.7111 
l,«7o.0.7 
646,008 


P  Cent. 


H20 

(-200) 
I-3  2J 

(-715 

-2  9 
-0  6 
iil4U 

+:-Z- 
1-10-6 
-o3 
-flOM 

-15 

-tlSO 

+  .S2-4 

—  14  9 

t7-1 


Week  JSnd't  Sept.  28. 


1889. 


iP.  Cent. 


118,639,284 

20.392..S92 

8.5^7,587 

5,e30,23U 

4.2D3.487 

S,ai.0,.387 

S.16".,3«5 

8.104,683 

1,446,251 

Ul'.9,a€0 

576,704 

361.907 

694,202 


62,820,615 

19,0«2..'i42 
7.«»5,'.53 
6.688.941 
2.011,828 
1.63-"4.8  3 
2.083.4. 9 
600.01  0 
823.030 
1,021,929 


-9  2 
.t4  1f 
+  S-0 
-1-14 

-H4 

-(-1U6 

-H2t> 
—2-6 

+  15S 

~-4-7 

-Hl'O 
+17- 
-^5-7 
+  2-6 
+  19- 1 
-!-291 
-02-3 

-e5i 

— SU-6 

-U;3-3 
-(■8-9 

H-a2-8 


Total  Southern... 

Total  all 

\atBlde  New  York.. 


48,678,218  4I,098,2<3 
1,279,411,246  1.243,998,123 
~448?77S945 1    432.4;ey72 


-16-1 

-t-in-8 

+241 
+27-5 

_1.-H 
+3»-5 
+14-1 
+500 
+90-3 

— B-6 


034,910.008 

(l.S06.727.| 

(art  1.500) 

(48.1X18,435) 

(4.4i«.0O0) 

79.Kf3.610 
6.o^7.700; 
1.930,221 
1.261.6661 
1.2)7,8-1 
1,101,2331 
1,I9U.HH1| 
«81,838 


92.414,168 

06,579.935 
13.3'  4.065 
12.00  ,9.3» 
«3.^,50^ 
2,b06,0V9' 


-0-1 

(-2*7) 
(-31-5) 
1-37-7) 
(-7-2) 

-5-8 

+15-8 
+S4-8 
+18-1 
+8-8 
+13-5 
+27'8 
+18-* 


-2-6 

+140 
+31* 

-n-8 

+8-7 


92,522,067 

C6.843.446 
9.4x3.900 
4,68'<.0»7 
4,2<2.56« 
4.:)Cii,i  98 
2,&r.2.400 
1.981.243 
1,21(7.040 
£8^,421 


+12-0 

+1-8 

-0-3 
+14-1 

-1-5 
-(•39-8 
-t-lffS 
+28-0 
-2S* 

+T<I 


93.864,780 

16,900,6I>8 

8,14!,273 

4.292.701 

4,2«3.S25i 

8.7X3,470 1 

3,550,150 

l,450,Hi!5i 

1,1 40.581  i 

633,124: 

063.3811 

296.446 

528,7141 

59»,094 

630,033 

1,6:13.4461 

031,888 


+S« 

-5-« 

+10-8 
-1-8 

+28-7 
+11-2 
+43-1 
-43-8 
-12-S 
-2T8 
+17-6 
-80 
+«■? 


48.543,650        +18 


1S,0«4,7S8I 

l<.ia«,S07 

6,7-.!0.8  « 

1.087.3*0 

1.850.715 

2,557.032 

S27.2«7 

420,514 

7»t>,l42 

67M,145 


■rI3  4       80.4J1,473 
+251.000.736,050 


+3-3:    365,796,1)42 


+5-9 
-H6-B 
+168 
-19-9 
+13-1 
+846 
+51-0 
+78-0 
+80-8 


+180 

+n 


+4ns 


'  Not  Included  in  totnli!. 
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THE  FINANCIAL  SITUATION. 
Money,  though  it  has  continued  active,  has  tended 
towards  lower  rates.  Judging  from  the  unfaToraWe 
bank  return  of  last  Saturday,  quite  a  different  ten- 
dency would  be  anticipated.  Had  the  body  of  secur- 
ities which  are  dealt  in  on  our  Stock  Exchange  been  in 
weak  hands,  or  had  the  earnings  of  our  railroads  been  on 
the  decline,  there  would  no  doubt  have  been  embarrass- 
ment. With  all  the  associated  banks  in  the  Clearing 
House  holding  $1,668,050  less  than  the  required  reserve 
(showing  a  deficiency  for  the  first  time  since  May  31, 
1884),  and  with  a  single  one  of  their  number  holding 
$1,789,000  surplus,  the  necessity  on  the  part  of  some  to 
call  iu  funds,  and  the  inability  of  most  to  loan  with  any 
freedom,  is  sufiBciently  apparent.  And  yet  so  great  is  the 
confidence  in  values  and  in|the  general  situation  that 
there  has  been  no  anxiety  whatever,  and  in  fact  no  diffi- 
culty in  borrowing  among  those  having  collaterals  of 
known  merit  to  offer.  We  have  had  of  course  what  may 
be  called  a  close,  healthy  six  per  cent  market,  opening  at 
a'  higher  figure,  but  with,  as  stated,  a  declining  ten- 
dency as  the  week  progressed,  though  yesterday  after- 
noon there  was  a  temporary  spurt  upward  again. 

We  are  sorry  however  to  see  a  disposition  prevailing 
in  many  quarters  to  make  a  distinction  between  State 
and  National  banks  as  to  the  reserve  requirement  and 
its  obligatory  nature.  To  be  sure,  in  the  case  of  nat- 
ional institutions  there  is  a  statutory  regulation  with 
regard  to  it  which  does  not  apply  to  State  banks.  But 
there  is  a  clearing-house  regulation  based  on  a  higher 
law  than  any  statute  which  makes  a  like  requirement  in 
case  of  both.  We  must  not  be  understood  as  meaning 
to  say  that  the  twenty- five  per  .cent  reserve  should  never 
be  in  any  case  intrenched  upon.  We  have  often  ex- 
pressed the  opinion  that  it  was  formed  and  is  kept  for 
that  very  object.  Even  the  National  bank  provision 
was,  we  tliink,  framed  with  the  purpose  of  permitting  the 
use  in  an  emergency  of  the  lawful  money  so  held.  After 
stating  the  requirement  as  to  the  amount  of  the  reserve, 
that  law  reads  :  "  and  the  Comptroller  of  the  Currency 
"  may  notify  any  association,  whose  lawful  money  reserve 
"  shall  be  below  the  amount  above  required  to  be  kept  on 
"  hand,  to  make  good  such  reserve;  and  if  such  association 
"  shall  fail  for  thirty  days  thereafter  so  to  make  good 
"  its  reserve  of  lawful  money  the  Comptroller  may 
"•  *  *  appoint  a  receiver,  &c."  In  the  first  place 
the  law,  it  will  be  seen,  is  not  in  its  terms  positive  as 
to  when  the  notice  shall  be  given,  only  as  to  when  it 
"  may"  be  given;  and  second,  it  allows  the  bank  "thirty 
days"  after  notice  to  make  its  reserve  good.  But  while 
believing  in  this  liberal  interpretation  of  the  provision 
we  most  certainly  also  believe  that  no  well-managed 
bank,  be  it  State  or  national,  ought  to  allow  such  a 
condition  to  exist  any  oftener  or  any  longer  tlian  a 
positive  necessity  exists.  In  other  words,  the  safety  of 
our  industrial  interests  depends  upon  our  Clearing 
House  institutions  zealously  guarding  their  reserves, 
and  public  opinion  regardless  of  any  law  should  require 
that  practice. 

The  reasons  for  the  decreasing  stringency  as  the  week 
has  progressed  have  been  obvious  and  on  the  surface. 
Prominent  among  them  was  the  less  urgency  in  the 
demand  for  currency  (especially  during  the  early  lialf 
of  the  week)  from  the  interior  for  crop  purposes.  That 
was  no  doubt  due  to  the  high  rates  for  money  niling 
here  (nature's  method  of  relief),  the  movement  having 
been  resumed  in  larger  measure  since  the  rates  began 
to  soften  again.     Another   reason   for    easier    money 


and  of  a  similar  nature,  was  larger  currency  receipts 
from  the  interior,  mainly  from  the  country  and  cities 
near  by.  But  the  chief  influence  operating  to  depress 
the  money  market  has  been  the  increased  bond  ofiferings 
to  the  Treasury,  for  they  have  not  only  indicated  a 
somewhat  larger  currency  outflow  for  the  time  being 
from  Government  vaults,  but  have  left  the  impression 
also  that  some  big  lots  of  bonds  were  again  being 
drawn  upon,  and  that  not  unlikely  very  free  ofiferings 
would  soon  follow.  As  the  week  closes,  a  circumstance 
of  another  nature  has  occurred  ;  we  refer  to  the  change 
in  tone  in  the  sterling  exchange  market,  and  finally  the 
rise  in  rates.  Unfortunately  this  movement  is  sugges- 
tive of  gold  exports  again.  It  will  be  remembered  that 
during  the  last  three  months  of  1888  New  York  ex- 
ported (in  good  part  to  Berlin)  about  14  millions  of  gold, 
all  of  it  too  said  to  be  on  special  order  and  while  ex- 
change was  apparently  below  the  gold-exporting  point. 

Call  money,  so  far  as  represented  by  bankers'  bal- 
ances, has  loaned  at  12  and  3  per  cent ;  the  extremes 
were  exceptional,  the  average  being  about  7  per  cent, 
at  which  figure  renewals  were  made.  Banks  and  trust 
companies  loaned  nothing  below  6  per  cent.  There  has 
been  the  last  half  of  the  week  a  better  supply  of  money 
on  time,  and  the  demand  is  reported  to  have  been 
lighter.  Consequently,  while  there  is  no  change  in  the 
rate,  which  remains  at  C  per  cent  on  first  class  collateral, 
lenders  have  been  willing  to  loan  for  shorter  dates  ; 
that  is,  instead  of  insisting  upon  contracts  running 
from  four  to  six  months,  as  they  did  last  week,  loans 
have  been  made  on  sixty  days'  time,  and  from  that  to 
six  months.  Commercial  paper  has  also  met  with  a 
better  demand,  both  from  in  and  out  of  town  buyers. 
In  fact,  it  is  stated  that  the  supply  is  now  insufficient 
to  meet  the  inquiry,  and  consequently  rates  are 
lower.  We  quote  sixty  to  ninety  day  endorsed  bills 
receivable  5^^  per  cent,  four  months'  acceptances  6@ 
6^-  per  cent,  and  good  four  to  six  months'  single  names 
6^@7  per  cent. 

Easier  money  has  been  reported  by  cable  in  London 
during  the  week,  and  yesterday  discounts  of  sixty  to 
ninety  day  bank  bills  were  reported  at  3^@3f  per  cent. 
This  is  no  doubt  due  in  good  part  to  the  large  receipts 
of  gold  from  abroad  by  the  Bank  of  England  ;  larger 
than  the  exports,  for  although  the  Bank  reported  a  net 
loss  in  bullion  during  the  week  of  £223,000,  we  are 
advised  by  a  special  cable  to  us  that  this  was  caused  by 
imports  to  the  amount  of  £830,000  principally  from 
Australia  and  "bought,"  by  exports  principally  to  Por- 
tugal and  Brazil  of  £010,000,  and  by  shipments  to  the 
interior  in  the  amount  of  £449,000.  The  Bank  of 
France  also  lost  £840,000  gold,  and  the  Bank  of  Ger- 
many since  last  report  shows  a  decrease  of  about  £530,- 
000  in  the  same  metal.  The  open  market  rate  at  Paris 
is  3  per  cent,  at  Berlin  it  is  3i  per  cent  and  at  Frank- 
fort 3J  per  cent. 

The  foreign  exchange  market  was  unsettled  and 
lower  early  in  the  week.  Monday,  with  money  very 
active,  exchange  opened  at  a  reduction  of  a  half  cent 
per  pound  sterling,  at  4  63  for  long  and  4  87^  for  short, 
and  under  liberal  offerings  of  commercial  bills,  chiefly 
drawn  against  cotton,  there  was  a  further  fall  of  a 
half  cent,  carrying  the  rates  posted  by  the  leading 
drawer  to  4  82|  for  sixty  days  and  4  87  for  sight,  but 
the  decline  was  not  general,  other  drawers  maintaining 
4  87i  for  the  latter.  The  following  day  the  tone  was 
steadier,  with  no  change  in  rates.  On  Wednesday  the  bills 
above  mentioned  being  absorbed,  and  money  less  ac- 
tive, the  principal  drawer  advanced  his  rates  to  4  83  for 
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long  and  4  87^  for  short,  other  bankiug  houses  moving 
up  to  4  83i  for  long.  On  Thursday  there  was  an  ad- 
vance by  one  of  the  bankers  to  4  88  for  short,  Und  one 
of  the  Canadian  banks  posted  4  84  for  sixty  days  and 
4  88  for  sight.  Yesterday  all  drawers  quoted  sight  at 
4  88  and  long  4  83^  to  4  84.  The  market  has  thus 
been  very  irregular,  the  close,  however,  being  firm  at 
the  above  figures. 

It  is  of  course  possible  now  to  speak  with  consider, 
able  certainty  of  the  general  character  of  the  crops. 
Hence  the  report  of  the  Agricultural  Bureau  at  Wash- 
ington, showing  the  condition  October  1,  should  be 
more  thjn  ordinarily  serviceable.  Still,  the  Depart- 
ment furnishes  nothing  very  definite  as  yet  as  to  yield, 
though  such  figures  as  are  given  clearly  indicate  that  the 
production  has  been  very  satisfactory.  The  "  prelimi- 
nary estimate"  as  to  the  yield  of  wheat  per  acre  shows 
an  average|  of  13  "8  bushels.  With  the  acreage  known, 
this  of  course  ought  to  be  conclusive  as  to  the  total 
yield,  but  unfortunately  the  Bureau  has  published  no 
definite  data  bearing  on  the  acreage,  the  June  report 
having  stated  that  an  investigation  on  that  point  was 
in  progress  which  it  would  take  some  time  to  complete. 
The  Statistician  is  no  doubt  exercising  extra  caution  in 
view  of  the  results  to  be  disclosed  by  the  census.  We 
may  say,  however,  that  this  average  of  13 '8  bushels  per 
acre  for  1889  compares  with  only  about  11-3  bushels 
for  1888,  and  that  the  generally  accepted  estimate  by 
the  public  based  on  these  results  and  an  increased  acre- 
age is  a  crop  75  million  bushels  in  excess  of  the  416 
million  bushels  last  year.  Nothing  is  said  about 
oats,  but  a  month  ago  the  condition  was  90,  against 
87'3  in  1888,  promising  an  even  heavier  pro- 
duction than  the  701  million  bushels  last 
year.  In  the  case  of  cotton  the  Department's 
figures  are  very  difficult  to  interpret.  It  places  the 
average,  however,  at  81-4,  against  78*9  last  year,  indi- 
cating on  that  basis  an  enlarged  yield.  Our  own  inves- 
tigations, as  summarized  in  a  special  article  under  the 
head  of  Cotton  Progress  and  Prospects,  leave  no  room 
for  doubt  that  the  yield  will  be  very  heavy.  On  corn 
an  improvement  during  the  month  is  reported,  and  the 
condition  now  is  placed  at  91-7,  or  but  slightly  different 
from  the  figure  in  October  last  year,  when  the  yield  was 
close  on  to  3,000  million  bushels.  The  present  year  the 
acreage  is  larger  than  in  1888.  The  following  shows 
the  October  condition  figures  for  a  series  of  years  in  the 
principal  producing  States. 


CONDITION     or 

CORN. 

staler. 

1889. 

1888. 

1837. 

1886. 

1885. 

1884. 

88 

105 
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101 
87 

105 
74 
95 
89 
86 
92 
93 

"~93~ 

1883. 

lUiDoia 

97 

96 
96 

83 
97 
83 
66 
08 
95 
89 
80 

98 
99 

92 

77 
98 
97 
i.9 
86 
86 
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93 
83 

60 

78 
70 
45 
61 
67 
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56 
78 
58 
96 
98 

74 
76 
68 
65 
93 
73 
90 
85 
89 
92 
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89 

97 

b6 

92 

88 

100 

101 

100 

97 

90 

90 

95 

95 

75 
68 
82 

Miesourl 

Nebraska 

Olilo  

87 

Mic'Ui^an 

Tennepsee 

Kentucky 

Pennsylvania... 
New  York 

47 
88 
80 
80 
57 

Avirage  U.  8... 

91-7 

93 

72-8 

HO 

95 

78 

The  greatest  improvement  shown  anywhere  is  in  the 
case  of  Kansas,  where  the  average  for  1889  is  96,  against 
77  in  1888,  and  only  45  in  1887.  State  officials  place 
the  yield  as  high  as  27G  million  bushels,  which  would 
compare  with  158  million  bushels  by  the  Washington 
authorities  for  last  year,  and  only  76  millions  in  1887. 
It  should  be  noted  that  the  Missouri  average  also  stands 
at  the  same  figure  as  that  for  Kansas,  while  Iowa  and 
Nebraska  are  both  reported  at  97.  The  Central  West- 
ern States  show  a  much  lower  condition  than  a  year  ago, 


Indiana  and  Ohio  being  given  at  8.3  (against  98  and  99 
respectively  last  year)  and  Illinois  at  90  (against  98). 

New  railroad  construction  in  the  United  States  is 
turning  out  just  about  as  expected — that  is,  while  the 
amount  of  track  laid  is  considerably  less  than  in 
either  of  the  two  years  preceding,  it  is  yet  of  fairly 
large  proportions.  The  liailtcay  Age  of  Chicago 
printed  a  statement  last  week  covering  the  opera- 
tions of  the  first  nine  months,  by  States  and  terri- 
tories, and  the  Railroad  Gazette  of  this  city  has 
this  week  printed  a  detailed  and  itemized  statement 
covering  the  same  period.  The  Age  made  the 
new  construction  for  the  country  3,312  miles, 
and  the  Gazette  makes  it  3,111  miles  with  a 
total  of  3,750  miles  if  Canada  and  Mexico  are  in- 
cluded. In  a  similar  statement  prepared  by  the 
Gazette  last  year,  it  was  found  that  5,043  miles  of  new 
road  had  been  built  in  the  United  States  in  the  nine 
months,  and  5,663  miles  in  the  United  States,  Canada 
and  Mexico.  Both  the  Age  and  the  Gazette  agree  in 
stating  that  the  new  mileage  now  represents  chiefly 
small  lines,  and,  furthermore,  that  the  greatest  activity 
is  in  the  Southern  States.  They  agree,  too,  in  thinking 
that  an  estimate  of  5,000  miles  of  new  road  up  to  the 
end  of  the  year  would  be  not  at  all  excessive.  Five 
thousand  miles  of  track  in  a  twelve  months'  period  of 
inactivity  must  certainly  be  regarded  as  very  satisfac- 
tory, and  shows  how  steadily  the  work  of  adding  to  and 
enlarging  the  railroad  system  goes  on  even  in  the  most 
unfavorable  times.  The  Gazette  also  notes  an  improve- 
ment in  the  comparison  with  last  year.  In  the  firstand 
second  quarters,  it  says,  only  about  half  as  much  new 
road  was  built  as  for  the  corresponding  periods  in  1888. 
At  the  end  of  the  third  quarter  the  proportion  had  risen 
to  about  three-fifths.  It  is  a  somewhat  significant  fact 
that  the  price  of  steel  rails  has  sharply  risen  lately, 
though  the  general  activity  in  the  iron  and  steel  trades 
and  the  placing  of  heavy  orders  for  rails  by  large  com- 
panies may  explain  that. 

The  payment  of  the  second  successive  dividend  of 
5  per  cent  per  annum  on  the  first  prefened  stock  of  the 
East  Tennessee  road  is  chiefly  noteworthy  as  indicating 
thoroughly  honest  treatment.  By  that  act  the  common 
and  second  preferred  stock  are  placed  on  an  equality 
with  the  first  preferred  stock,  as  far  as  voting  rights 
are  concerned,  while  before  the  first  preferred  alone 
elected  a  majority  of  the  board  of  directors.  It  is  not 
so  much  the  change  however,  as  its  bearings,  that  makes 
the  step  taken  worthy  of  remark.  The  first  preferred 
stock  is  owned  in  very  large  part  by  the  Richmond  Ter- 
minal Company,  and  through  it  that  company  has  held 
control  of  the  East  Tennessee  property.  With 
that  fact  in  mind  it  is  easy  to  see  what 
considerations  would  arise.  Doubtless  the  Terminal 
people  and  their  friends  hold  enough  of  the  junior 
securities  to  ensure  them  continuance  of  control,  but 
that  is  quite  a  different  matter  from  the  Terminal 
Company  itself  having  absolute  control,  as  it  previously 
had.  It  would  have  been  very  easy  for  the  Terminal 
managers  to  have  taken  advantage  of  their  power. 
The  surplus  shown  for  the  twelve  months  above  the 
dividend  is  only  trifling;  one  or  two  small  additional 
items  of  expense  would  have  turned  it  into  a  deficit, 
and  then  the  dividend  not  having  been  earned  there 
would  of  course  have  been  no  obligation  to  pay  it.  For 
it  must  be  remembered  that  a  dividend  of  full  five  per 
cent  was  necessary  to  deprive  the  first  preferred  stock  of 
its  special  privilege  ;  4J  per  cent  would  not  have  been 
suflScient.     Under  the  circumstances,  the  management 
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deserve  credit  for  not  having  allowed  any  of  these  con- 
siderations to  influence  their  action. 

The  stock  market  this  week  has  been  irregular,  and 
the  fluctuations  quite  erratic.  Atchison,  Missouri 
Pacific,  and  New  York  &  New  England,  have  been 
the  weak  specialties,  while  Louisville  &  Nashville,  the 
Villard  properties,  the  Big  Four  and  Chesapeake  & 
Ohio  shares,  have  been  the  strong  features.  Some  of 
the  speculative  stocks  were  doubtless  affected  by  the 
money  rates,  but  that  the  money  question  has  had  much 
less  influence  than  heretofore  is  evident  from  the  fact 
that  so  many  shares  have  been  able  to  follow  an  inde- 
pendent upward  course.  The  market  was  adversely 
influenced  by  notices  of  rate  reductions  given  by  some  ot 
the  Western  lines',  but  as  these  notices  were  withdrawn 
their  effect  ceased.  The  trust  stocks,  after  their  pre- 
vious depression,  recovered  sharply  early  in  the  week, 
but  have  since  then  been  variable.  There  has  been 
nothing  definite  about  the  Atchison  reorganization 
plan. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


(Tcekendttm  OJt.  It,  I8S9. 

Received  by     Shipped  bu   ,    Ket  Interior 
iV.  r.  Banks   y.  r.  B,™;m.'      Movement. 

$i,050.000 
600,000 

tS,630.000 

«4.510,000     '  Loss.  »2,400.0O0 

Gold 

l,a00.000      Loss.        000,000 

Total  eold  and  lezal  tenders. ... 

t.'">,7lO,000    (Loss.  $3,080,000 

With  the  Sub-Treasury  operations,  the  result  is  ; 


t  Wetkendini  Oct.  U,  1889. 


Banks  Interior  Movement,  as  above 
Bub-Treasury  operations 

Total  gold  and  legal  tenders — 


Into  Banka. 


|2.(ii0.000 
20.000.000 

i21,aEO,000 


Out  of  Banks. 


15,710,000 
18.500,000 

t24.ai0,000 


Xet  Change  In 
Bank  Holdingt. 


Loss  13,060,000 
Gain.    3,liX'.00C 

Loss.     $060,000 


it  forms  a  kind  of  side  light  lieljiiug  to  show  the  iuefll- 
cacy,  as  a  permanent  measure  of  relief  under  present 
circumstances,  of  Treasury  disbursements.  For  the  net 
currency  outflow  up  to  the  first  of  October  has  really  been 
large,  a  considerable  portion  of  wliich  was  disbursed  in 
September.  The  amount  can  best  bo  measured  by 
means  of  the  following  statement  showing  the  Treasury 
holdings  of  currency  on  the  first  of  July  compared  with 
the  holdings  on  September  1  and  October  1.  Of  course 
the  results  reached  from  this  comparison  do  not  include 
the  new  coinage  of  silver  and  gold — those  are  items 
which  are  to  be  added  to  the  totals  here  given,  as  we 
shall  do  further  below. 


U.siTED  States  TiiE.vsiiaKR's 
Nkt  Holdings  of  — 


..Utj/  1. 


Gold  coin  and  haUlon 188,711,581 


Sliver  cjlii  aad  huUioa  

Legal  Tender  notes. .  .^ 

National  Bank  notct  in  casii 

Nation.al  B,nik  notes  in  i  edemp'n 
rracllonal  Silver  in  cash.... 


2a,50.',392 

29,601,085 

199,112 

3,0.59,219 

25,354,S03 


Total  in  Siib-Trea3uric3 |272,32S,17 

Total  in  depositary  banlta  ...    47,132,377 


1839. 
September  1. 

$    z 

180,634,«7.) 

19,2U2.810 

32,325,935 

153,83  3 

4,13S,825 

25,030.675 


201,861,981 
48,312,00 


1889. 
Ortohfir  1. 


189, 
11, 
21, 

3, 
24, 

249, 

47 


196,423 
567,120 
,170,258 
177,641 
,706,080 
,098,338 

,915,860 
,746,882 


liullion 

holding3  of  European  banks: 

Ban*.*/ 

oa.  to.  18  9. 

Oct.  11,  1683 

Gold.          SiLvtr. 

Total. 

Gold. 

SUver. 

7otoi. 

£                    £ 

£ 

£ 

£ 

£ 

lB.5i9.5?4i   

1B.5I(<,58I!  20.3J8.573' 

20.3J8.57S 

France 

!<t,tf30,78il' 50.2 10.603 

102.177A--9 

4I,fl99,3J9,18  ;«9.5S8 

9D.4  .S,957 

Oermany 

25,1I14.«.)7  12.58  ?,a33 

87.747.00(: 

28,S32.000  14.4 18,000 

i3,-Hf,)iy 

Aa8t.-Uunff'y 

8,444,000  16.989.000 

8l.4ai.000 

5.«51,000|15.404,00li 

21,338,  IJi 

Netherlands.. 

6,308,000'  5.981.000 

11,292.000 

8,702.000    8.5?3.000 

14,38-.00( 

Nat.  BelRlunj 

IJ,C05.000|   1,302.000 

3,907.000 

«,587,0n0     l.29J,00> 

3,S80,0> 

Tot.this  week 

10».072.n37  81,091.936 

I96.0fi6.«:3 

105,102.942  R'3,497.5SH 

193,0)0  510 

T^«    .^..,-    ".-V 

,  ,1   „,(-  f..l„  ..«  ,   ,1   r,.,.l 

•  oc  1  e;.  I  J  -.  1 

10=1  "^.^Q  oi  1 

Q-  qnJ  ~'^<, 

■O'l  '.J-  on 

INTEREST  RATES  AND  CURRENCY  ISSUES, 
We  remarked  last  week  upon  the  folly  of  desiring 
large  Treasury  disbursements  as  a  relief  to  the  present 
monetary  situation.  It  was  shown  that  such  supplies 
were  harmful  a  year  ago,  being  in  part  the  cause  of  the 
special  stringency  now,  while  the  peculiarity  of  the 
present  European  monetary  situation,  made  a  like 
experiment  this  season  especially  hazardous.  One  point 
we  did  not  develop;  in  fact,  we  appear  to  have  left  a 
false  impression  with  some  in  regard  to  it,  for  it 
seems  to  have  been  assumed  from  what  we  said  that  the 
Treasury  Department  had  not  this  season  added  to  the 
currency  afloat  materially.  We  had  so  recently  (only  a 
month  previous)  written  on  that  subject  and  the  large 
bond  purchases  the  last  of  August  and  early  in  Septem- 
ber were  of  so  recent  a  date,  that  we  did  not  suppose 
any  uncertainty  could  exist  with  reference  to  that 
matter. 

Still,  when  we  wrote  in  September  it  was  not  feasible 
to  measure  in  full  the  new  supplies  of  currency  with 
which  the  Government  had  fed  the  market  this  season, 
as  the  whole  of  tlie  proceeds  of  the  bond  purchases 
referred  to,  had  not  then  got  into  circulation.  Further- 
more, what  has  been  done  in  this  way  since  the  new 
fiscal  year  began  is  worth  recording,  for  the  record  has 
a  use  in  connection  with  our  conclusions  of  last  week; 


Grand  total 319,760,551'310,206,9b7;297,C62,748 

The  amounts  in  depositary  banks  need  not  be  consid- 
ered in  this  inquiry,  as  they  cover  money  already  in  the 
channels  of  commerce.  Taking,  then,  the  totals  in 
Sub-Treasuries,  we  find  the  aggregate  July  1  was  1272,- 
3:28,177;  September  1  it  was  *261,864,981;  and  on  Octo- 
ber 1  it  was  $249,015,866.  In  other  words,  this  com- 
parison indicates  that  from  July  1  to  October  1  the 
Treasury  added  to  the  new  supplies  of  currency  afloat 
nearly  22^  million  dollars.  Nor  is  this  all.  During 
the  same  period  the  Government  coined  $^,860,521  gold 
and  !fe7,035,000  silver  dollars,  all  of  which,  or  their 
substitute  certificates,  have  been  issued,  making  alto- 
gether the  gross  additions  nearly  34J  millions  dollars; 
from  this,  however,  should  be  deducted  the  decrease 
during  the  same  mouths  in  bank  note  circulation  (a 
little  less  than  7i  million  dollars),  leaving  the  net  addi- 
tions of  currency  to  the  channels  of  commerce  from 
July  1  to  October  1  about  26^  millions  dollars.  That 
is  to  say,  during  the  first  quarter  of  the  new  fiscal  year 
the  Government  has  been  able  to  get  out  not  only  all  its 
surplus  revenues,  but  also  its  coinage,  and  so  much  of 
the  old  accumulations  in  the  Treasury  as  to  make  the 
addition  to  our  active  currency  2Cf  millions  dollars  over 
and  above  the  loss  in  bank  notes. 

This  is  a  point  that  should  be  clearly  understood, 
because  so  many  think  that  the  disease  the  money  mar- 
ket is  suffering  from  to-day  is  a  lack  of  the  circulating 
medium.  We  showed  last  week  that  Great  Britain  has 
had  no  addition  to  its  currency  for  12  years;  on  the  con- 
trary, it  has  lost  during  that  period  (by  aii  excess  of  gold 
exports  over  gold  imports)  about  the  amount  of  34  mil- 
lion dollars,  while  through  arts  and  manufacture  its 
holdings  of  that  metal  have  further  decreased  during 
the  same  period  (according  to  estimates  made  in  evi- 
dence given  before  the  Royal  Gold  and  Silver  Commis- 
sion) about  2^  millions  pounds  sterling  a  year.  Conse- 
quently, there  must  have  been  iii  those  years  a  material 
contraction  in  the  currency;  and  yet  interest  rates  in 
the  open  market  in  London  have  ruled  on  the  average 
at  as  low  figures  as  ever,  although  there  is  no  country 
in  the  world  where  trade  is  to-day  more  active  and 
expanding  more  rapidly  than  it  is  in  Great  Britain.  Of 
course  prices  are  low,  the  margin  for  profits  is  extremely 
narrow,  and  only  the  large  business,  or  tlio  largo  corpo- 
ration, or  the  much-abused  trust,  nets  a  favorable  bal- 
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»nce.  which  is  the  case  here  and  ererywhere,  and  must 
continue  to  be,  so  long  as  in  international  trade  silver  is 
denied  recognition. 

These  facts,  then,  teach  that  periodic  floods  of  cur- 
rency ensure  neither  an  easy  money  market  nor  active 
trade.  England  even  reduces  her  currency  materially, 
and  yet  has  both ;  we  increase  ours  enormously  (30^ 
millions  the  last  three  months),  and  after  it  all  find 
money  going  up  to  G,  to  8,  to  15,  yes,  and  even  to  30 
per  cent,  with  business  naturally  enough  suffering 
from  the  high  rates.  To  be  sure,  a  douche-bath  of 
circulating  notes  administered  at  New  York,  the 
diseased  point,  might  ease  rates  for  the  moment,  but 
past  experience  shows  that  the  new  issue  would  be 
speedily  soaked  up^lost,  as  it  were.  On  the  first  of 
September,  1888,  the  Government  held  in  "  Sub- 
treasuries"  $.334,494,138  of  currency  (the  aggregate 
at  that  date  of  the  same  items  specified  in  the  above 
tabic),  against  the  #349,915,860  so  held  on  the  first  of 
October  1889;  thus  in  the  interval  of  thirteen  months 
it  reduced  its  holdings  of  surplus  and  put  into  the 
channels  of  commerce  $74,578,273.  That  has  not 
prevented  us  from  having  the  last  two  weeks  the  closest 
money  market  experienced  for  a  long  time.  In  Febru- 
ary last  we  showed  that  our  active  circulation  had 
increased  $578,6.37,368  in  the  ten  years  from  January 
I,  1879,  the  date  of  specie  resumption,  and  yet  of  all 
that  period  the  best  ye.ars  for  our  industries  were  the 
three  immediately  following  resumption  when  our  cur- 
rency was  least. 

These  are  hard  experiences  to  explain  away.  On 
their  face  they  obviously  indicate  something  wrong  in  a 
currency  system  which  after  such  amazing  additions  to 
its  volume  within  ten  years,  or  even  after  the  last  three 
months'  additions,  cannot  do  the  work  of  the  country. 
The  situation,  too,  is  quite  unique  now.  This  point  we 
explained  last  week.  AVhenever  money  rates  get' a  little 
easier  foreign  exchange  rates  get  a  little  harder.  Of 
this  we  have  had  further  illustration  this  week.  As  one 
bucket  goes  up  the  other  bucket  goes  down.  The  alterna- 
tive presented  is  obvious — depress  rates  by  Treasury  dis- 
bursements and  you  tighten  them  by  gold  exports.  This 
is  an  embarrassing  option  ;  but  go  where  one  will, 
take  the  facts  of  any  period  which  this  or  any  country 
presents,  and  thelesson  is  the  same — that  an  addition  to 
the  currency  of  a  merely  local,  national  character,  out  of 
harmony  with  the  world's  medium  of  exchange,  is 
always  erratic  in  its  action,  is  never  self-regulating, 
disturbs  trade,  and  disturbs  the  money  market.  The 
more  of  such  notes  there  is  afloat  the  less  is  the  supply 
of  funds  in  times  of  active  business  to  meet  the  wants  of 
the  commercial  community.  In  the  light  of  such 
results  can  it  be  that  mere  silver  certificates  are  the 
kind  of  medicine  needed  to  put  the  vigor  of  health  into 
our  industrial  system? 


THE  INTERNATIONAL  AMERICAN 
CONGRESS. 
The  subject  of  extending  our  trade  relations  with  the 
States  of  North  and  South  America  is  a  large  and  com- 
plicated one.  The  present  effort  in  that  direction  may 
or  may  not  be  successful.  It  is  certainly  commendable 
to  nuike  it,  whatever  the  final  outcome.  Though  the 
measure  was  passed  at  a  time  when  another  administra- 
tion was  in  office,  there  is  every  reason  to  believe  that 
the  existing  administration  will  seek  to  promote  its  ob- 
jects. In  some  respects  perhaps  they  will  be  able  to 
aocomplish  more  than  their  predecessors  might  have 
done,  as  they  have  control  of  both  houses  of  Congress. 


The  address  of  Secretary  of  State  Blaine,  on  the  usem- 
bling  of  the  Congress  last  week,  was  delivered  in  a  strain 
befitting  the  occasion,  and  though  lacking  practical 
suggestion,  showed  a  proper  conception  of  the  duties 
and  responsibilities  attaching  to  the  undertaking  and  of 
the  great  possibilities  to  result  from  the  carrying  ontof 
the  ideas  which  the  calling  of  the  Conference  embodies. 

We  think  it  will  be  admitted  that  the  United  States 
has  much  to  gain  from  the  effort — perhaps  more  than 
any  other  country  taking  part  in  it,  though  the 
benefits  would  of  course  be  mutual.  We  have  of  late 
years  developed  with  great  rapidity,  financially,  indus- 
trially and  in  every  'other  way.  In  manufacturing  our 
achievements  have  been  especially  marked.  And  yet 
to-day  we  are  simply  and  solely  an  agricultural  nation 
so  called,  in  the  sense  that  wo  are  dependent  for  our 
exports  chiefly  upon  the  products  of  agriculture. 
Goods  and  manufactures  form  only  a  small  part  of  the 
total  shipments.  This  is  perhaps  natural,  and  3'et  is 
unfortunate.  Such  a  result  in  part  follows  from  the 
commercial  and  fiscal  policy  we  have  pursued.  Irre- 
spective of  the  merits  of  free  trade  and  protection, 
what  have  we  done  to  attract  trade  ?  What  treaty  or 
other  arrangement  can  we  point  to  which  in  a  large 
measure  tends  to  add  to  our  business  with  the  outside 
world.  On  the  other  hand,  is  it  not  a  fact  that  we 
have  done  much  to  repel  commerce.  The  difficulties 
with  our  Canadian  neighbor  may  present  some  special 
and  exceptional  features,  but  how  have  we  treated  onr 
neighbor  on  the  south,  the  Mexican  Republic — a  nation 
whose  people  and  government  are  exceedingly  friendly 
to  us,  and  which  for  years  has  stood  ready,  nay 
anxious,  to  facilitate  trade  with  us. 

Still,  this  attitude  alone  will  not  explain  our  diminu- 
tive shipments  of  goods  and  manufactures.  There 
have  been  reasons  for  the  indifference  and  apathy 
displayed,  entirely  apart  from  the  commercial  policy 
which  we  have  pursued  towards  foreign  nations.  The 
country  has  been  growing  very  rapidly,  and  hence  man- 
ufacturers have  found  a  large  and  increasing  home 
demand.  It  is  hardly  strange  that  the  producer  should 
not  have  looked  outside  of  the  United  States  when 
there  were  such  a  large  body  of  consumers  at  his  door. 
But  there  are  indications  that  a  change  has  taken  place, 
and  that  the  disadvantages  of  such  a  situation  are 
being  recognized.  Already  we  have  several  times 
experienced  the  ill  effects  of  a  policy  that  shuts  us  in 
exclusively  to  domestic  needs.  With  each  recurring 
period  of  depression,  we  find  our  markets  glutted  with 
goods  and  no  way  of  disposing  of  them.  Had  we  a 
foreign  constituency  to  serve,  part  of  the  surplus  could 
be  worked  off  in  that  manner,  and  the  pressure  at 
home  lightened.  As  it  is,  the  home  market  must  bear 
the  full  burden,  and  thus  that  circumstance  tends  to 
increase  the  depression  and  aggravate  its  effects.  This 
has  been  our  experience  at  a  time  when  we  have  had  no 
serious  or  prolonged  mercantile  crisis  for  many  years. 
It  is  easy  to  see  how  much  more  critical  the  situation 
would  be  should  we  meet  with  a  commercial  revulsion 
iif  large  proportions.  In  such  a  contingency  a  foreign 
outlet  for  our  trade  would  be  the  one  remedy  to  speedy 
relief. 

Under  the  circumstances  it  is  a  sign  of  great  encour- 
agement that  an  effort  of  some  kind  is  being  made  to 
widen  the  sphere  of  our  commercial  action.  It  is  natu- 
ral, too,  that  our  thoughts  should  turn  to  the  possibili- 
ries  of  trade  with  the  countries  of  North  and  South 
America,  for  these  are  our  nearest  neighbors,  they  are 
all  growing  nations,  in  the  infancy  of   their  develop- 
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ment,  and  in  a  measure  share  our  own  hopes  and  anibi-  goods  cheaper  than  we  can 

union  we  could  obtain 


tions.  It  will  be  urged  that  even  iu  thit  case  it  will  be 
necessary  to  modify  our  existing  commercial  policy. 
We  must  make  concessions  and  offer  inducements.  Pre- 
cisely. But  the  act  of  Congress  creating  the  Confer- 
ence, in  its  scope  and  purpose  is  very  broad  and  com- 
prehensive, and  contemplates  reciprocal  commercial 
relations  of  the  most  extensive  kind.  In  fact  it  would 
be  difficult  to  conceive  of  a  project  for  closer  trade  out- 
side of  a  complete  political  union.  Thus  the  measure 
provides  that  besides  deliberating  upon  some  plan  of 
arbitration  for  the  settlement  of  disagreements  and 
disputes,  the  Conference  shall  consider  "questions  relat- 
"  ing  to  the  improvement  of  business  intercourse  and 
"means  of  direct  communication  between  said  countries" 
(meaning  the  United  States  and  the  republics  of  Mexico, 
Central  aud  South  America,  Hayti,  San  Domingo  and  the 
Empire  of  Brazil),  "and  to  encourage  such  reciprocal 
"  commercial  relations  as  will  be  beneficial  to  all  and 
"  secure  more  extensive  markets  for  the  products  of 
"each  of  said  countries." 

This  furnishes  a  general  outline  of  the  scope  of  the 
Conference  and  leaves  no  room  for  doubt  as  to  the  inten- 
tions of  the  promoters  of  the  scheme.  But  the  purpose 
in  view  is  made  specially  manifest  in  the  sec<;nd  section 
of  the  act,  where  a  specific  enumeration  of  the  objects 
sought  to  be  attained  is  given.  The  Conference  shall 
consider  (1)  measures  that  shall  tend  to  preserve  the 
peace  and  promote  the  prosperity  of  the  several  Ameri- 
can States ;  (2)  measures  towards  the  formation  of  an 
American  customs  union  ;  (3)  the  establishment  of 
regular  and  frequent  communication  between  the  ports 
of  the  several  American  States  and  the  ports  of  each 
other ;  (4)  the  establishment  of  a  uniform  system  of 
customs  regulations,  classification,  valuation,  invoices, 
Ac;  (5)  the  adoption  of  a  uniform  system  of  weights 
and  measures,  and  laws  to  protect  patent-rights,  copy- 
rights, and  trade  marks,  and  for  the  extradition  of 
criminals  ;  (6)  the  adoption  of  a  common  silver  coin  to 
be  legal  tender  in  all  commercial  transactions  ;  and  (7) 
some  definite  plan  of  arbitration. 

Of  course  it  is  one  thing  to  suggest  such  a  compre- 
hensive arrangement,  and  quite  another  thing  to  put  it 
into  successful  execution.  But  if  it  is  carried  out  on 
the  lines  laid  down,' there  can  be  no  doubt  that  it  will 
extend  very  materially  our  foreign  trade  and  be  in  the 
highest  degree  beneficial.  A  customs  union  of  course 
contemplates  the  opening  of  the  markets  of  each  country 
to  the  products  of  the  others,  with  such  mutual 
concessions  as  may  be  necessary  to  effect  that  end. 
The  establishment  of  communication  between  the  ports 
of  the  different  countries  means  providing  the  ships  for 
carrying  on  the  trade.  And  the  establishment  of 
uniform  customs  regulations,  weights,  measures,  Ac, 
and  the  adoption  of  a  common  silver  coin,  mean  the 
facilitating  such  intercourse  in  every  possible  way,  and 
the  bringing  the  different  countries  together  in  the 
closest  kind  of  commercial  and  financial  union.  Finally 
the  adoption  of  a  plan  of  arbitration  will  promote  con. 
cord  and  peace,  and  preserve  the  good  fruits  to  result 
from  the  unification  of  interests. 

In  competing  with  other  nations,  we  at  present  labor 
under  certain  obvious  disadvantages,  and  the  point  is 
whether  these  can  be  overcome.  In  his  dealings  with 
Mexico  or  Central  or  South  America,  the  hold  of  the  for- 
eign rival  consists  in  the  fact  that  he  takes  his  capital 
there  and  invests  it  in  all  kinds  of  local  enterprises  ;  that 
he  also  takes  his  ships  there  ;  that  he  studies  the  wants  of 
his  customers 


But  if  through  a  customs 
the  raw  materials  of  manufac- 
ture free  of  duty,  other  factors  would  not  be  import- 
ant. If  labor,  for  instance,  is  higher  here,  on  the 
other  hand  it  is  more  efficient,  while  nearness  to  market 
is  clearly  a  point  in  our  favor.  In  reference  to  the 
further  needful  elements,  increased  means  of  communi- 
cation, as  called  for,  would  do  much  to  provide  them. 
It  is  an  old  saying  that  trade  follows  the  flag,  and  capi- 
tal most  assuredly  may  be  expected  to  follow  trade. 
Furthermore,  as  the  prospects  for  getting  the  trade 
improved,  the  United  States  manufacturer  would  be 
more  careful  about  adapting  his  wares  to  the  wants  of 
the  people  he  was  trying  to  reach.  We  have  an  excel- 
lent illustration  of  the  close  connection  between  the 
flow  of  capital  and  the  prospects  for  increased  trade,  in 
the  case  of  Mexico.  Six  or  seven  years^ago,  whea 
everything  seemed  to  point  to  very  free  'intercourse 
between  the  United  States  and  the  Southern  republic, 
American  capital  went  into  Mexican  enterprises  in  large 
amounts.  But  as  this  probability  diminished,  the  capi- 
tal withdrew,  and  now  the  report  is  that  foreign 
capital  has  supplanted  us  everywhere  ;  that  even  in  the 
Mexican  Central  road,  built  with  American  money,  the 
English  investment  has  become  greater  than  our  own. 

It  is  easy  to  be  too  sanguine  as  to  the  result  of  the 
present  endeavor.  The  matter  probably  depends  more 
upon  us  than  it  does  upon  the  other  nations  represented. 
We  are  called  upon  to  change  our  commercial  policy  in 
important  particulars,  and  it  is  possible  that  we  are  not 
prepared  to  go  far  enough,  though  it  is  a  fact  that  the 
idea  of  freer  trade  with  the  American  nations  encounters 
less  opposition  than  the  proposal  to  admit  the  whole 
world  to  unrestricted  trade  with  us.  Granting  that  the 
necessary  change  is  made,  we  may  look  for  a  very  consid- 
erable development  of  our  foreign  commerce.  But  even 
then  growth  will  of  necessity  be  slow.  The  European  pro- 
ducer is  already  in  the  field,  and  it  will  take  time  for  us 
to  secure  a  like  footing.  Besides  this,  there  are  such  great 
opportunities  for  the  employment  of  money  in  the 
United  States  that  capital  here  is  not  tempted  into 
foreign  fields  as  readily  as  European  capital  is.  But  be 
the  benefits  immediate  or  remote,  the  holding  of  the 
Conference  is  to  be  regarded  with  satisfaction. 


RAILROAD     GROSS     EARXINGS    IN     SEP- 
TEMBER. 

The  September  statement  of  earnings  is  better  even 
than  the  exceptionally  good  exhibit  for  the  previous 
month,  though  there  are  a  few  more  roads  that  report 
decreases.  The  amount  of  gain  reaches  $3,4:59,- 
018,  and  the  ratio  10-27  per  cent,  the  increase 
in  mileage  being  3-13  per  cent.  There  are  36 
roads  which  record  diminished  earnings  as  com- 
pared with  last  year,  but  with  few  exceptions  these 
are  minor  lines,  and  the  losses  also  as  a  rule  are  rela- 
tively small.  As  in  the  previous  months,  the  statement 
contains  a  very  large  representation  of  roads,  it  com- 
prising 144  separate  lines  or  systems,  operating  79,051 
miles.  We  can  also  again  say  that  the  table  contains 
more  roads  than  were  ever  before  comprehended  in  a 
similar  exhibit  by  us. 

In  some  respects  the  conditions  affecting  the  com- 
parison with  last  year  were  better  than  in  August,  in 
other  respects  not  nearly  so  good.  There  were  no  such 
advantages  as  existed  then  on  the  grain  movement — not 
even  at   Chicago,  where  both  the  receipts  and  the   in- 


crease in  August  had  been  of  very  heavy  proportions, 
and,  above  all,  that  he  is  able  to  sell  his  '  In  fact,  taking  the  Western  grain  movement  as  a  whole. 
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the  receipts  for  September,  1889,  do  not  seem  to  have 
been  equal  to  those  of  September,  1888,  while  in  some 
of  the  sections — more  particularly  those  comprised  in 
the  Middle  Western  States — there  was  a  marked  falling 
ofi.  Another  circumstance  operated  against  the 
roads  in  the  Middle  Western  States.  In  that  month 
last  year,  the  Grand  Army  reunion  took  place  at  Col- 
umbus, Ohio,  causing  for  the  time  being  a  very  heavy 
increase  in  the  traflSc  of  nearly  all  the  roads  in  that  sec- 
tion. This  year  with  the  absence  of  that  event,  and  the 
grain  movement  also  having  been  less,  it  was  not  easy 
to  keep  earnings  up  to  the  same  high  totals.  As  a  re- 
sult, about  half  the  number  of  roads  reporting  decreases 
is  found  in  that  section.  Some  lines,  like  the  Colum- 
bus Hocking  Valley  &  Toledo,  have  suffered  from 
causes  peculiar  to  themselves,  the  loss  on  the  road  men- 
tioned being  165,350,  which,  however,  follows  a  gain 
of  $51,650  the  previous  year.  There  is  no  other  road 
in  our  list  which  shows  as  much  as  $50,000  decrease, 
and  in  fact  only  four  that  have  $25,000  decrease. 

Southern  systems  had  very  decided  advantages.  They 
suffered  last  year  from  the  yellow  fever  scare,  which 
greatly  reduced  their  earnings,  the  running  of  trains 
having  been  entirely  stopped  in  some  instances  by  the 
local  authorities;  the  fear  of  contagion  was  so  wide- 
spread that  very  many  towns  established  rigid  quaran- 
tines against  the  outside  world,  and  in  some  cases  main- 
tained such  quarantines  with  a  shot-gun  patrol.  Be- 
sides the  interruption  of  railroad  operations  in  this 
way.  Southern  roads  at  that  time  suffered  from  a  heavily 
diminished  cotton  movement,  caused  in  part  by  the 
same  circumstance,  but  in  still  greater  part  by  the  late- 
ness of  the  crop  and  the  determination  of  planters  not 
to  pay  the  then  prevailing  prices  for  jute  bagging.  As 
compared  with  the  very  small  cotton  movement  last 
year,  there  has  been  this  year  a  decided  increase.  The 
gross  shipments  overland  were  not  large,  reaching  21,- 
619  bales,  against  16,538  bales,  but  the  receipts  at  the 
Southern  ports  were  over  229,000  bales  in  excess  of 
the  previous  year,  the  total  standing  at  560,604  bales, 
against  331,065  bales. 

In  the  Northwest,  as  we  shall  show  further  below, 
there  was  at  some  points  a  greatly  enlarged  movement 
of  wheat.  On  the  other  hand,  an  important  reduction 
in  the  Chicago-St.  Paul  rates  was  made.  Instead  of 
the  60-cent  tariff,  first  class,  which  had  previously  been 
in  effect,  the  Burlington  &  Xorthern  announced  a  40- 
cent  tariff  on  local  shipments,  and  at  the  same  time  put 
into  force  again  its  15-cent  proportional  tariff  on  business 
coming  from  the  seaboard.  Some  of  the  roads  did  not 
meet  the  proportional  tariff,  but  all  of  them  followed 
the  reduction  in  the  local  rate.  As  a  whole,  however, 
the  rate  situation  remained  quite  satisfactory — very 
much  better  than  a  year  ago.  The  same  remark  applies 
to  the  rate  situation  in  other  parts  of  the  country.  We 
may  also  say  that  general  business  has  been  large  and 
active  nearly  everywhere,  and  that  this  has  been  a  favor- 
ing element  of  considerable  importance.  The  iron 
trade  improved  all  around,  but  the  coal  trade  remained 
in  a  somewhat  unsatisfactory  state.  The  effect  of  this 
latter  circumstance  is  seen  in  diminished  earnings  by 
two  or  three  of  the  coal  roads  included  in  our  table, 
though  in  the  case  of  the  Buffalo  Rochester  &  Pittsburg 
a  strike  at  the  mines  is  the  direct  cause  of  the  falling 
off.  The  Western  New  York  &  Pennsylvania  seems  to 
have  gained  what  the  other  road  lost. 

We  have  seen  references  to  the  month  having  con- 
tained live  Sundays  this  year.  That  is  true.  But  the 
«ame  was  the  case  last  y€»r,  so  that  as  between  these 


two  years  the  comparison  is  not  affected.  If  one  goes 
further  back,  that  circumstance  of  course  must  be 
taken  into  consideration.  As  regards  the  general  char- 
acter of  the  exhibit  of  earnings  in  September  last  year, 
it  is  weli  to  say  that  we  had  a  decrease  then.  The 
amount  was  not  large  however  (only  $572,020  on  106 
roads),  and  the  extra  Sunday  alone  would  account  for 
it,  not  to  speak  of  anything  else.  Moreover,  there  had 
been  very  heavy  gains  in  both  1887  and  1886. 


J«lM«S. 

Marmhm. 

Awraoatvr 

OWTMM. 

PcHML 

Tear 

rtar 

Ttar 

r«ar 

Oivm. 

Precedtnt. 

Ofvm. 
t 

miM. 

MOM. 

t 

t 

Sept.,  IflSO  139  roads) 

15,486,860 

18.713.665  inc.  8.773,196 

Sept.,  1881  (M  romds) 

48.9C7 

87,38B 

86,3»?,17« 

81,838.848  /IK.  8,506.388 

Sep'..  lasaiBI  romds) 

47,739 

43,172 

89.750,657 

96.1:16.434  tnt.  a,648.4M 

Sept..  1883  (i!8  roads) 

51,730 

47,259 

27.494.170 

8J.486.BtO 

Inc.  8,007,640 

Sept.,  18M  (K  roads) 

8(),S87 

87,879 

19,856.064 

20..'»«,ai6 

Ok.  t,ia8,iin 

Sept.,  1885 :5B  riiaas] 

4I.S64 

41,378 

20,878.415 

80,^55.368 

Otc.        83.918 

Sept.,  1886(77  roadsl 

5\297 

53,095 

87,931.707 

85.049,876 

Inc.  8.888,431 

Sept..l837,inr>BdB! 

«4,e8V 

61,318 

38,031  ,S4> 

89.118,818 

Inc.  iJumfiM 

Sept.,U«8(103  roads) 

BO  ,983 

58.567 

28,118,305 

88,6110.386 

Dec.      572,030 

S«pt..l890(l44  roads) 

79,051 

76,653 

.'(7,1119,821 

»a,'<f«>,9<« 

rnr.  8.469,019 

Stopping  now  to  analyze  the  grain  receipts,  we  find  an 
addition  of  about  a  million  bushels  in  wheat  and  about 
IJ  million  bushels  in  corn,  which  on  the  whole  must  be 
considered  very  satisfactory,  especially  if  we  bear  in 
mind  that  last  year  the  movement  had  been  large;  the 
arrivals  then  were  stimulated  by  the  corner  in  wheat 
which  developed  at  Chicago  towards  the  close  of  the 
month  and  caused  very  high  prices.  This  year  the 
situation  was  reversed  and  prices  were  very  low.  But 
though  we  have  a  gain  in  corn  and  wheat,  on  the  other 
hand  there  was  a  heavy  falling  off  in  oats,  reaching  3J 
million  bushels,  no  doubt  directly  as  the  result  of  the 
low  price  prevailing,  the  quotation  in  Chicago  having 
dropped  to  19  cents  a  bushel.  In  addition,  there  was  a 
falling  off  in  the  movement  of  barley  and  oats.  More- 
over, the  gain  in  wheat  and  corn,  instead  of  being 
general,  has  been  confined  to  a  few  special  points. 
Thus  St.  Louis  in  the  four  weeks  ended  September  28 
received  217,000  bushels  less  of  corn  this  year  than  in 
the  corresponding  four  weeks  last  year,  while  Toledo, 
Detroit  and  Peoria  have  all  lost  very  heavily  in  the  case 
of  wheat.     Here  is  our  usual  statement. 

BECKIITS   OF    rtAiVR   AND   OKalK    FOB   FOUR    WBBKS    KHDBD    SEPT.     28 
XVD  SmCB  JJLNUARY  1. 


flour, 
(Dlib.) 


403,570 

477,1144 

2,74'',00' 

4,837,109 

182,.'!66 

16.1.49  J 

1,435.9»* 

1,7'«,014 

131,«B7 

8).w6a 

793,11S 

663,331 


Whtat, 
(biuh.) 


8,843, 17rt 
2,460,^53 
10.~88,453 
9,60J,856 

799.070 

5^.390 

4,311.145 

4,9W7,5N8 

2.118,014 
8.0B4,8»8 
9,0<4,17« 
9,8j9.509 


(friufL) 


Oats, 
(bush.) 


16,890  1.116.928 

li.«8.>  1.380.720 

)07.«8»  4.750,821) 

111,2«3'  5,H0«,502 


11,749 

22,Bl3 

102,M.S 

15«,56J 


743,518 
l,303,5rj 
3,01 1,07^ 
4,B8l,3eO 


ChiCrt(K>— 
4  wts.  Sept.,  188« 
4  wks.  S  pt.,  l»8s 
Since  Jan.  1, 18891 
Since  Jan.  1,1888 

Milvinukte — 
4  wks.  Sept.,  1880 
4  wks.  Sept.,  18pK 
Since  Jan.  1, 1'-SW 
since  Jan.  1, 188(S 

.:Jf.  fyouis— 
4  wks.  .Sept..  1889 
4  wks.  Sept..lH8S 
Since  Jan.  I,1R8» 
Since  Jan.  1, 1888 

Tnlalit- 
4  wks.  Sept..  1889 
1  wks.  Sept..  1888 
Since  .Ian.  1,IMK9 
Since  Jan,  1,188» 

Dftroil- 
i  wks.  Sept..l88U 
4  wks.  Sept.,  188- 
Since  J»n.  1,1889 
Since  Jan.  1,1888 

( 'tfvclawt—  I 
4  wks.  Sept.,  1S81I' 
4  wks.  Sept.,  l»nSi 
Since  Jan.  1,1889' 
glnce  J.n.  1, 18SB' 

1  wks.  Se3t.,  13801 
4  wks.  Sept.,  1888 
Since  Jan.  1,1889 
Since  Jan.  1. 1888 

inuuih—  ' 

4  wks.  Sept..  1880 
1  wks.  Sept..  IHhH 
Since  Jsn.I.  !>«» 
Since  Jan.  1.18rtS 

Minnrapoli^— 
4  wks.  Sept.,  18^9 
1  wks.  Sept.,  l^SX 
Sincj  Jan.  1, 1889 
Since  Jan.  1,1888 


Total  nf  all-      I  ! 

4  wks,  Sept..  1H80  1,002,031  l».147.a'il 

1  wks.  Sept..  issfi  i»«.n48  13,118.89« 

Since  Jan.  1. 188WI  B.!Xil,«37i  »l",571,M06 

Since  Jan,  1,18881  9.04H.7Wtl  64,"7>'.496i 


21.58  ii  262,865 

29,2'OT'  8''0,116 

219,277:  1.«25.4>.7 

208,7»«l  3.297,749 


8,B75' 
18,10Ui 
-,4.H.5, 
9  -,578 


I 


243,001: 
lfl4.4.")5 

l,37«,«4n 
l,20«,i60 


98,500 

3B4,N0O 

851,^18 

1,161.29.> 

8,418,780 

81- 5.766 

4,««0,700 

6,161,249 


8,747,000 
3,863.780 
15,7931   19,410.209 
19,5a(,»89 


10.001,811  .MC.3.9S6 

8,820.5T.i.  6,48().ll)0| 

81,710,90(1  :!B.S15.675 

l'',074,458|38,83»,7JS 

66,040  193,0011 

88.'dlll  131,000 

76),50.'5  1.893,0(> 

713,930  2,01U,000 

907,695'  1,139,069 

1,124,87.'.!  1.495.765 

2l).0O«,«B4  8,8rt4,»0y 

12.860,5491  7,808,840 

503,618  129.136 

297.V59  399,326 

2,829.851  40t,821 

l,710,00i:  855,097 


29340 

6M,787 

1.586.651 

566327 


80P,67A 

444. --eM 

1,5.36,  111) 

1,527,1581 


Baflfv, 

Owth.) 


1,176,327 
1,21<;.5V 
6,l)04,r>10 
5,17e,SC6 

607,545 
1,083.09 
8.887. 1  no 
2,5;8,41» 

158,B14 

344.810 

7«i,677 

1,I25,»5I 

8,400 


5S,P32  187.031 

41,186  811,831 1 

505,117  1.3iV'28 

660,076(  1,1)07,331 ; 

779,0001  (I41.0<)0j 

577,400  2.137,851 

8,132.600  8,175.000 

5,953,750  10,917,880 

204,230 
1,004,990 


66.473 
19.361 

40.342 

Sil.»31 

339,106 

36/, 376 

12.356 

l».4'19 

2;m.8;8 

188,360 

189.800 

49.rOa 

50^.800 

Sl3,ll«a 


18  548.S6«  7.H81.896  8.U!.184 
I0,l«13.»ll'  11.404.0911  2.70",08- 
9«,S50.131  |58.'ll  1  21«  .(>.««.■  41 
69.244  091  •tl.47B,04i    9  999,487 


Ax, 

(»ushj 


472,191 

61  9.068 

1,465,278 

1,477,790 

77,780 
127,880 
877349 
488,016 

97,067 
135,966 
208.749 
253,138 

S0,99S 
35,187 
169,443 
100,476 


l,r76 

428 

84,403 

19,344 

88,060 

9j,150 

288,376 

380,370 


767.889 
1.003,388 
8,488.090 
8,608,118 
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It  will  be  observed  that  the  gain  in  wheat  occurs 
almost  entirely  at  the  Northwestern  markets.  Duluth 
has  been  especially  favored  iu  this  respect,  having  re- 
ceived 2,418,780  bushels  in  the  four  weeks  this  year, 
against  only  885.766  bushels  in  1888,  and  this  reflects 
the  effects  of  the  new  crop  of  spring  wheat.  At  Min- 
neapolis the  receipts  have  not  been  quite  so  heavy  as  in 
1888,  but  Milwaukee  and  Chicago  both  show  substan- 
tial gains.  In  view  of  the  heavy  increase  at  Duluth, 
the  inference  would  be  natural  that  the  increase  at 
Chicago  also  came  from  spring  wheat,  but  we  find  the 
reverse  to  be  the  case,  the  inspection  figures  showing 
diminished  arrivals  of  spring  and  heavily  increased  ar- 
rivals of  winter.  The  conclusion  therefore  would  seem 
to  be  that  there  has  been  a  large  movement  from  South- 
western points,  where  the  winter-wheat  crop  was  so 
good  the  present  year.  As  much  interest  attaches  to 
the  Chicago  cereal  receipts  distinct  from  those  at  other 
points,  we  annex  the  subjoined  statement.  These  figures 
cover  the  even  month,  while  those  further  above  are  for 
four  weeks. 

BECEIPTR  AT  CHTOJIGO  nrBl>'0  SEPTEMBER   AKD  SINCE  JANnART  T. 


Wheat,  bush 
Cora.,  bush. 
Oats.  ..bUBta. 
RTe....bnsb. 
Barley.bQah. 

Total  (tral' 
Flour.. .bbls 
Porli...bb!-. 
Out  m'ta-lbf. 
I.ard....lb.«. 
T.lTabnm»w* 


Septembfr. 


1809. 
2,P3(».13? 

5.21)».«™ 

4«2.9^2 

1,?«8»13 


20.2W5.P54 

121. 17"! 

2,-2(1 

16.7«1.8R2 

4,872.13" 

421.394 


IfWH. 
2,nsn.4n' 
8  «0«.B9« 
6.810.170 

B2«,10.3 
l,8.'i4,S71 


19.970.9.^0 

4H9.n,'i7 

2,4'-2 

7.7^?.»<0 

3.4»«32« 

9«3,4''8 


1887. 

I,170,fl62 
8.035,<)1? 
4,999.r02 
8S,S7T 
2,034,780 

1«.3-'8.52S 

517.788 

742 

12.107.44" 

8.ai3,53S 

S74.S85 


Jan.  I  to  SepUmbfr  80. 


1889. 

10.650.27^ 

61,25S.525 

36,4(12,644 

1,471,512 

e,oi-.5ii 


9.600.ni.'i 

40.S9>.3S1 

88.844  .37S 

),477,9('7 

5,180,5'K! 


1W.7. 

15."" SB  .149 

3(V^^3.4R2 

34.014  SSi 

6  7,318 

7,05^,3)4 

110,130,4'>7    89,>  05.791    94  Ocn.Pflfl 

2,658.710      4,82n,'>54      4,5I<<,781 

24.693  27.711);  .W  Mt.1 

191,320,933  10O,415,««5  I  ■R.CRa.'TRS 

71,049,?9t|  48.aS4,:l'0    6-.Rr«.""4 

4.016,537      3,607,353      3.562,' 81 


From  this  we  see  that  though  the  total  cereal  receipts  at 
Chicago  reached  over20^million  bushels,  the  increase  as 
compared  with  last  year  is  only  about  315,000  bushels. 
There  has  however  been  a  gain  in  the  various  items  of 
the  provisions  movement — pork,  cutmeats  and  lard — 
and  a  very  noteworthy  increase  in  the  arrivals  of  live 
hogs  which  for  September,  1889,  aggregate  421,394, 
against  only  263,438  in  September,  1888. 

In  view  of  the  facts  just  recited,  it  is  not  surprising 
to  find  some  heavy  gains  by  individual  roads  in  the 
Northwest.  Thus  the  Manitoba,  which  for  a  long 
time  had  been  showing  heavy  losses  as  the  result  of  last 
year's  poor  crop,  now  under  the  movement  of  the  '^ew 
crop  shows  a  gain  of  $154,364,  with  an  increase  of 
$36,558  more  on  the  Montana  Central.  The  Chicago 
St.  Paul  &  Kansas  City  has  an  increase  of  $104,647, 
the  Milwaukee  &  St.  Paul  $71,833,  the  "Soo"  road 
$42,913,  the  Wisconsin  Central  $46,948,  the  Milwaukee 
Lake  Shore  &  Western  $39,724,  &c.:  in  fact,  aside 
from  the  St.  Paul  &  Duluth,  which  is  suffering  from 
the  competition  of  the  Eastern  of  Minnesota  aud  has  a 
decrease  of  $31,238,  there  are  only  two  minor  roads, 
namely  the  Humeston  &  Shenandoah  and  the  Keokuk 
&  Western,  which  renort  losses. 


Sei}temb€r. 

18^9 

« 

1888. 

1887. 

1886. 

i 

ias». 

1884. 

* 

» 

* 

t 

Ohlo.Mll.  4  St.  P. 

9.F.!iO,000 

2.478. '67 

2.350.824 

2.553.071 

2,27,3,278 

2.2"  1.241 

Iowa  Central 

144.018 

126.681 

121,370 

124.254 

142.(144 

Ui'.OaO 

Mllw,  I,.  Sh.AW.. 

83'>.462 

2»n.7;i'- 

a3l,n76 

248,140 

148.605 

09.308 

Milwaukee  4  No... 

nr,.M!> 

100,191 

97,002 

59.235 

46,2!>1> 

4«nS8 

Mlnneap.  *St.  h.. 

143.-8B 

126.93- 

120.720 

154.625 

135.557 

173,672 

St.  P.  4  Duinfh... 

ISO.MO 

170.781 

185,5 1 J 

210,721 

172,57.'> 

153.143 

Bt.PaulM.&Mafa. 

P59.67'< 

805.311 

847.800 

819,799 

747.57H 

7.3S.ri.',7 

Total 

4,882,138 

4.1"l,m4 

4,075.103 

4.170,745 

s.iai'.OM 

3  561.139 

In  extent  of  gain,  however,  the  Canadian  Pacific  and 
Northern  Pacific  outrank  all  others.  That  of  the 
former  reaches  $352,053,  and  that  of  the  latter  $377,649. 
Both  roads  had  gains  last  year,  that  of  the  Northern 
Pacific  having  been  over  $300,000.  The  road  has  in- 
creased its  earnings  from  $1,408,210  to  $2,088,924  in 


two  years.  It  is  interesting  to  note  that  while  the  roads 
running  to  the  Pacific  Northwest  are  doing  so  well,  the 
Pacific  section  on  the  south  is  doing  rather  poorly,  the 
California  Central,  the  California  Southern  and  the 
Atlantic  &  Pacific  all  reporting  losses.  Some  other 
very  large  gains  come  from  the  Mexican  roads,  the 
Mexican  Central  having  $72,717,  the  Mexican  Railway 
$103,793,  and  the  Mexican  National  $89,854.  The 
Mexican  Railway  sustained  a  heavy  loss  last  year  by 
reason  of  floods,  which  submerged  its  track,?. 

As  a  class  Southern  roads  have  done  better  than  jmy 
others,  though  the  individual  gains  are  not  as  large  as 
for  the  two  Pacific  roads  already  mentioned.  The  good 
results  follow  from  the  larger  cotton  movement  and  the 
great  industrial  development  going  on  in  the  South. 
The  Louisville  &  Nashville  has  an  increase  of  1203,386, 
the  Richmond  &  Danville  system  $158,133,  the  Chesa- 
peake &  Ohio  $119,942,  the  Erlanger  system  $134,448. 
the  Louisville  New  Orleans  &  Texas  $77,749,  the  East 
Tennessee  $87,144,  the  Norfolk  &  Western  $58,960, 
the  Mobile  &  Ohio  $57,265,  and  the  Florida  Centnil 
$33,124;  nearly  all  the  rest  also  have  heavy  gains.  There 
are  only  three  minor  lines  that  report  losses,  including 
two  small  roads  in  the  Richmond  &  Danville  system. 
The  wonderful  progress  made  by.  Southern  road.s  in 
recent  years,  is  reflected  in  the  following. 


Se%temi)er. 


ChesaoPafee  &  Oh  l'^ 
rhO'.Ohio&So.W. 
Tin.  N.O.&Tex.P." 
K.  Tonn.Va.ft  Oa. . 
LnnlRville  ft  Kasb. 
M*»mntiis  &  Char.. 

Mnhlle&Ohlo 

Nnrfnik*  Went... 

Rich.  4  DauT.  ays 
T'^fal 


* 

565.67(1 
191,191 
706,063 
563.772 

1,598.22' 
1128,014 
239.044 
456,0,54 

1,015,893 

5.453  920 


1888. 


* 

445,72' 
170,982 
571.614 
406.028 
1,394.834 
ir4.ixii 
181,770 
3(17,094 
857,760 


1887. 


t 

473.1.11 

187.04" 
614.867 
604.481 
1.437.9fls|   l,':'5i.«8 
156.4W        120,l'8. 


1885. 


t»09,()97 
138,S02 
4-.4,49« 
379,;24 


IS84. 


t 

4303,103 
117,916 
442,201 
369,311 


812,9  l-is 
404,7241 
973,770| 

■;i" 


174,35! 
310,921 
812,206 


1,H8.214    1,146.36« 
105,19' [      110,384 


lfi0,fl»'  j 
2*7.37. 
827.941 


+160,089 
270.«10 
724.914 


4.5,'-"H,82'l    4.t95,S94'  4.112,I^8_8J'20.674    3,ft43.f77 
•  Rnflre  ayst'm.     +Xot  Includlce  St.  L.  &Calro. 
t  Hlrhmon'l  Sc  All^^hany  not  incluiied  tn  th'^-*'^  years, 

i  K'lurth  week  of  September,  1880  (not  yet  reported),  has  been  takeu  sam  c 
as  for  1888. 

In  the  Southwest  the  Denver  Texas  &  Fort  Worth 
has  $64,225  increase,  the  Gulf  line  of  the  Atchison 
$100,267  increase,  the  Atchison  itself  (mainline)  $114,- 
044  increase,  the  St.  Louis  Arkansas  &  Texas  $91,273 
increase,  the  Missouri  Kansas  &  Texas  $121,435  increase, 
and  the  San  Antonio  &  Aransas  Pass  $57,833  increase. 
Three  of  the  smaller  roads  fall  behind,  namely  the  Kan- 
sas City  Clinton  &  Springfield,  tbc' Little  Rock  &  Mem- 
phis and  the  St.  Joseph  &  Grand  Island. 

On  the  trunk  lines  and  the  Middle  Western  roads  the 
results  are  rather  irregular.  There  is  quite  a  number 
of  losses,  for  reasons  already  stated.  On  the  other 
hand,  about  30  of  the  same  class  of  roads  are  able  to  re- 
port improved  totals.  Of  the  latter,  the  Chicago  line 
of  the  Grand  Trunk,  the  Alton  &  Terre  Haute,  the 
Ann  Arbor  &  North  Michigan,  the  Toledo  St.  Louis  & 
Kansas  City,  and  the  Toledo  Columbus  &  Cincinnati 
are  some  that  deserve  special  mention.  Below  we  fur- 
nish a  comparison  for  six  years  on  a  few  of  the  older  • 
lines.  The  fact  that  1889  and  1888  both  had  one  less 
working  day  .should  be  remembered  in  these  compari- 
sons. 


Sipfmnber, 

l8f-9. 

1888. 

1887. 

1886. 

1886. 

1884. 

t 

» 

t 

$ 

» 

( 

(TilCRKo  *  Kast  III. 

236,172 

246,75(7 

227,' 01 

191,971 

\im.',ii 

+  153,S74 

■  hin.&  West. Mich. 

113,363 

114,871 

186,155 

141,473 

116,"09 

1 24 ,257 

Ctn.  "  Bsh.  &  Bait. 

203,841 

196.773 

218.31.0 

203,710 

119.824 

187.278 

C'll.  U.  V.  &To1... 

230.976 

296,326 

214.676 

225.604 

231,0911 

163.779 

net.  Lanslnir  &  No. 

107.18(1 

96,244 

107.0711 

115.642 

128.295 

120,796 

Evansv.*; Terre  H. 

81.377 

76.962 

8C,7W 

03.963 

(S8,470 

69,302 

Rllnt  it  V.  Marq.. 

158,786 

182.804 

228,833 

179,lf.6 

167,754 

172,1 99 

Qmnd  Rup.A^Ind.* 

249,310 

248.445 

270,8271 

235.862 

2a0.2!)u 

229,298 

Ohio&  MlBslsalppi 

393,601) 

896,602 

408,05i; 

303,261 

344,010 

357,152 

Total 

1,804.«'10 

1,856,477 

l79Ki,8"6l 

),7.52  641 

1,60;,7SO 

i.r.ni.on 

t  Chicago  &  Indlaca  Coal  not  Included  here. 
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GROSS  RAR;ni(a8  axd  siilea.qe  is  i^eptkuurr. 


Kame  of  Road, 


Aimnp.  &  Balf.  Hli.  t,. 
Anni.stun  &  Atlantic  . 
Atch.Top.  &  S.  Fn  . . . . 

St.  L.  K  C  iStCol... 

ftulf  Col.  &  8.  Fo   . . 

Callfor.  CbdIim! 

CatKor.Similieru... 
Atlanta  &.  \Ve-<t  Pr, ... 
Atiftut'c  &  Diuivillc, 
AtUiitto  it  PacHtu  . 
Birm'i;hamSel.>'(!N.(l. 
Biui  klvn  j;icviV'<il... 
Biiir.  Rouli.  &  Pittnb 

Cauadian  Paci  lie   

CapeFeaiiYml.Val. 
Chiitt.  E'lme  &  (.'ul  . . 
Chesapeake  &  Uliio.  ii 
Cliea.  OhiOit  •ioiuliw. 
ChicftKo  &  Allii'itic... 
Caioaw  .kEa.st  111.  . 
Chic.  Milw.  &St.  PaLil 
CUIcaao  &  01iii>  Rivi'i- 
Cliic,  St.  P.  ik  Kaii.i.C 
CUIc.  &  West  .Mich  ... 
Ciii.  GenrK.  A  Port,4iu. 
Cin.  Jackson  &  ,Mac!i 
Ctn.  N.O.ifeTcjc  Piic. 

Alabnina  Gt.SouLb. 

N.  O.  &  Xorth  East. 

Alaliamait  ViclMb. 

Vicksl).  Sb.  &  Pac  . 
Cln.  Rich.  &  Ft.  W.. 
Cin.  Helma  i:  Mo:)ilo. 
Cin.  Wah.  &  Mioh  ... 
Citt.  Wash.  &  Bait.. 
Clov.  Akron  Jt  Col  . 
Clcrelaiid  &Ca'iion 
Clov.  Cin.  Cui.&St.I 
Clere.  &  Maretta..  .. 

Colorado  .Midland 

Col.  &  Cin.  MuUaud  . 
Col.  Hock.  Val.  &Tol 
Covineton  &, Macon.. 
Da.v.  Ft.  W.  AChic... 
Den V.  &  Rio  Gninde . . 
Den V.  Tex  &,  Fi.W  . 
Det.Baj-C.d:  Alpena 
Detroit  Lans's  &  Jfo 
Dill.  Sou.  Sli.  &  Atl.. 
Bast  Tenn.  Va.  &  Ga 
JEvansv.  &  ludi  map. 
Evnnav.  &  T.  Haute. 
Flint  &.  Pcro  Marq.  . 
Fla.  Cent.  &  Peuia  .. 
Gr.  Kaplds  tfe  Indiaua 

Other  lines 

iGrand  Trunk  of  Can 

tChic.  tt  Gr  Trunk. 

tDet.  Gr.  II,  ti  Mil 

Oulf&  Chicago 

Hunipston  a,  Slicnau 
Ind.  Dec.  &  West   ... 

Iowa  Central 

iron  Railway 

Kanawha  <s  Ohio 

•  Kan.C.  Ft.  S.  &  Mem. 
•Kan.  C.  Clin.  &  Sp  .. 
-Kan.C. Mem. A  Blr... 
Kan.C.Wy.  ANorihw. 
Kentuckj-  Central  .. 
KeOKuk  &  Western . . . 
Klagst.  <fc  Pembroke. 
Lake  Erie  All.  &  S  >. 
Lake  Eric  &  Western 
Lehinh  A  Hudson... 
Little  Rock  &  Mom... 

Lons:  I.sland    

Loufs.  Evan.«.  A  St.  L 
Louisville  &  Nashv. .. 
Louisv.N.Alb.  AChie. 
Louis.  N.O.&  Texas 
Louisv.  Sonthoru-  ... 
•Memphis  &,  Char'ton 
Mexican  Central.. . 
Mexican  National.  .. 
'Mexican   Railway... 
Milw.  L.Sh.  AWcst... 
Milwaukee  <fe  North  .. 

Mineral  Ran  .'o 

Minn.  &  et.  l.o  is 
M.nn.  8t.P.  feS.  Ste.M 
Mo.  K  lusas  &  Texas 

Mobile  &  Ohio  

New  OrlcHns  fc  Guir. 
N,  Y.Cen.  &,  Hud.  Riv 
New  York  A  North'ii 
N.  Y.  Ont.  &  Western 
Norfolk  <fe  Western. .. 

Northern  PaciHc  

Ohio  iSc  Mississippi.. 
Oliloi  Northwest... 

Columbus  &  Maysv. 

Ohio  River 

Ohio  Southern  

Ohio  Valley  of  Ky 

Peoria  Dee.  &  Eviuis. 
Plttsbui-ff  &  Western 
E.  <St  l.>an.  sjs  (S  rils.Jc 
Rio  Grande  WcHt'n.. 
KorneWat  <S(0«<1ii;r 
Bt  Jo-  &  Gr.  Island 
St.L.A.&T  H.brehs. 
St.  I>ouis  Ark.  &  Tex 
St.  L.  Des.M.&  Nor  . 
8t.  Louis  <k  San  Fran 
St  Paul&  Duliith  .. 
8t.  Paul  .Minn.  A  M  . 

Montana  C-  ntr.il 
San  A.  <fc  Aran.  Pr.ss 
'Sail  l''rari.  <feNo.  I'ac 
Sav.  Amtr.  A  Jlont. 
Seattle  LakeSh.AE. 
Mhonaudoab  Valley., 


arosa  Earnmgt. 


issa. 

« 
3,T2,j 

7,78-; 

l,'Jfi'2.lW5 

.'),557 

4."l.(ttiO 

ai),'»94| 
r>:i,7.il 
4:1,101: 

3(i,4()iii 
.■5,177 

l7l,r>()li 

ll4.10'i 

l,4'i:<.000i 

3.5.5 1 

2.'),300 

50'<.«7o 

21(),H5:i 
3.(U,172 
2,550,0110 
0,52  - 
3:i").Sl7; 
ll:l,3t)a 

353,5 1'  i 

li:0,^4f:; 

90,  771 

4>j,3a-[ 

5  1 ,425 

3.5,!»4.i' 
9.894 

47,502 
203,   41  i 

6S.0-r 

42,00    ! 
l,147,93t!j 

19,eu3 
136,2^l<l 

3ti,G3lI 

230,97d 

8,359i 

45,521' 
74rt,400. 
250,000 

3.5.0011; 
107, 1 -6: 
1S5.0S9 
553,7"2 

29,970, 

8l,S77l 
188,766 

77,98n 
J  9/, 271 

10,103 

l,70tj.l51 

30y,M40 

101,7-7 

3,709 

15.000 

36,i80 

111,018 

3,52-1 

25,493 
272,314- 

15,023 

5-, 249 

ao.aou^ 

101,485 

30,950 

14.170 

.'.,250 

232.107 

24.682 

50,716 

30  .3-18 

108,016 

1,59h,22o 

2U>,S9C 

22»-,5ii4 

31.000 

lo-^.im 

485.172 

258.165 

223,991 

330,462 

115,145 

I'.OCO 

143.589 

160.253 

719,161 

239.i'44 

13,295; 

3.3&'.0'71 

52,925' 

169,9-31 

45H.(l5l' 

2,08^,9211 

3M3.60    i 

19.991' 

859 ; 

GO,  5 11 

46,727 

17,315: 

6S,829 

16^,112 

1,015,893 

•141,900' 

337,831 

99,785. 

in-,5ig 

378,'iOl 

.■>,691i 

591.M78i 

]  i9,546 

0   9,   7h! 

79,375 

15. '.92. 

51.631' 

21,'lOOi 

3n,568 

102.0nol 


18SS. 


4.439 

7.2^8 

1,817,991 

5.554 

331,39.1 

88.778 

71, ''94 

31,802 

20.509 

217,210 

2,96:-i 

75,563 

ir,«.96 

1,130,91 

27,560 

8,035 

44\728 

170,3^2 

197,414 

21H,750 

2.478.167 

10,207 

2  51,2   0 

114,871 

6,912 

53,578 

321,154 

118,8Hu 

63. 12.1 

28.833 

39.338 

38,119 

11,266 

46.932 

196.773 

80.132 

34,554 

l,140.'a5 

23.156 

122,375 

49.2.M) 

295,326 

3,102 

41,487 

721,272 

185,775 

33,347 

96..  41 

177.380 

466.628 

25.583 

76,902 

182,5114 

44  862 

191,149 

17.177 

1,727.907 

234.708 

98.763 

2,885 

15.618 

44,330 

128,681 

4,176 

25.344 

249,288 

18,075 

43,706 

29,883 

101, :U1 

32,64o 

20,5ul 

5,046 

22  5.646 

22,99  J 

52,120 

371,340 

106,059 

1,394,831 

217,619 

118.755 

27..536 

81.97r- 

412,455 

168,3.1 

125.201 

290.73> 

100,49  ' 

9.710 

128.957 

117.J40 

597.726 

181.779 

II. '03 

3,366,100 

50,481 

103,735, 

397,091 

1.711,275 

396,i;02 

19,949, 

743' 

17,520, 

48,00. 1 

10.3221 

79,3;»6 

185.592: 

857.760 

125,l(  0' 

324.12)1 

124.8-0 

87.5791 

237,328 

5,568' 

577,799] 

170,784; 

805,314i 

42,8171 

95.092 

49.157 

14,960 

12. IM 

76.117 


Increase  or 
Decrease. 


-714 
+  49 
:  111.01 

+ 
1  109.21 
-7,784 

— 1H,I43 
+  11,2-9 
+  15.891 
—11,142 
+214 
+45,93 

—  24,85 
+  352,05 

+  7,980 

;  17,265 

+  119.94-' 

+20.SO.. 

+  19.20 

— 111,578 

-h71,833 

—  i,6-79 

+  101,617 

-1,508 

—83 

+  3,250 

+  32,30.' 

I  ll,9S0 

+  27,154 

+  20,50 

+  12,087 

—2.174 

1.372 

+  570 

+7,068 

—12,05  1 

+  8.'  41 

+  1.321 

-3.493 

+  13.917 

—12.625 

-65.350 

+  4,9-7 

+  1,034 

+  25.12 

+  H4,225 

+  1.65' 

+  10.942 

+7.729 

+87.144 

+  4.(87 

+4.415 

-I-H.262 

+  3M24 

+4,122 

—1.074 

+38.244 

+  66.132 

-I  2.   61 

+  824 

-618 

—8,014 

+  17,337 

—618 

+  149 

-I  23.056 

-2,44 

+  14,543 

+  9,417 

+  144 

—1.690 

-6,131 

+  201 

+6.521 

+  1.6901 

—1.404 

—7,952 

+  1.987: 

+  203.386 

-•7  23 

+77.749 

+3.461i 

+24.013 

+  72.717i 

+  89.''.54l 

+  103.793 

+  39.7.M1 

+  14.6521 

+3161 

+  ll.«32l 

+  42.9131 

+  121.435 

+57.265 

+  1.686 

— 1H.003 

+  2.441' 

+  6.2481 

+  58.9ii<> 

+377.649 

+  42' 

+  116, 

+  12,991, 

—1.2-2' 

+  6,993 

—  10,567 
-17.4-0 

+  158.133 
+  19.800 
+  i:-l,70> 
—25.09 
+20.940 
+1)1  27:-; 
+  123 
-i  14.07M 
—31.238 

+  151.361 

-i  Srir^SS 

+   7.833 

+  6.17 

+  6,040 

+  17,-17 

+  25,883 


Miteaoe. 


1889. 


23 

53 
4.934 

61 

1.058 

265 

210 

80 
1.58 
81 

20 

1 
294 
4.957 
245 
140 
915 
398 
169 
470 
5,673 

86 
790 
408 

42 
316 
336 
29 
196 
143 
170 

86 

53 
16. 
281 
19  4 
165 
1,499 
lOK 
267 

70 
3: 
107 
261 
1,517 
856 
226 
323 
356 
1,140 
150 
156 
379 
574 
409 

63 

3,487 

335 

189 

63 

95 
153 
509 

20 
12 
671 
163 
275 
lt>2 
254 
148 
113 

«1 
589 

63 
135 
361 
290 
2,181 
538 
514 

83 
330 
1.527 
1,211 
293 
660 
303 

17 

351 

800 

l.'-OO 

687 

68 

1,420 

58 
327 
594 

3,507 
023 
111 
19 
215 
128! 
9- 
25; 
367 1 

2,749; 
369 
643 
447; 
2421 

1,262! 
42 

1.329 
257| 

3,02  I 
17> 
413 
160 
110 
81 
255 


1838. 


53 
4,879 

61 

1.022 

26. 

210 

86 
139 
815 

20 

12 
291 
4.660 
23  4 
110 
754 
398 
269 
470 
5.670 

80 
79  1 
414 

42 
3  46 
336 
295 
19S 
143 
170 

86 

67 
165 
281 
194 
165 
1.499 
106 
267 

70 
325 

73 
261 
1.462 
856 
226 
3i^3 
3  .6 
1.140 
150 
156 
37.^ 
574 
409 

63 

3.419 

335 

189 

63 

95 
15  1 
509 

20 
129 
671 
163 
275 
138 
2.54 
148 
113 

til 
589 

63 
135 
357 
'/9u 
2,149 
538 
514 

80 
330 
1.397 
865 
293 
592 
303 

17 

3.1 

800 

1,681 

687 

68 
1,447 

58 
320 
554 
3,377 
623 
106 

19 
215 
12-< 

98 
254 
367 
2.6  '3 
369 
643 
447 
2  4 
1.215 

42 
1.3.^9 
257 
2.697 
17/ 
353 
131 
110 

68 
255 


yitme  0/  Il'xtd. 


Orou  Barntngrt. 


MUeage. 


188  \ 


I 


StatenlsHnd  R.  Tr... 

T.-.xanA  PaoiUo 

T.d.  A.  A.  &  N.  Mich.. 
T  loilo  Col.  ACla  ... 
Tol.  A  Ohio  Central   .. 
'l'..l.  *OhioCe'.t.  Ex. 
Tol.  Peoria  A  West... 
T(d.  St.  L.  A  Kan.  C. 
Waia-ili  {coasol.  sys.) 
Western  of  Al  ibaiiia. 
West  N.  Y.  A  Penn.. 
We<t  VIr.  C'litril  ... 
Wl  .^ollui.' &  L.  Erie.  .! 
Wi.ieousiu  Central....  | 


98.0f)0 
559.437 

83.14' 

2  .'.920 
120.16 
7.9  J6 

9;^.07^ 

107.225 

1,225, -11 2 

51,439 
331,000 

61.30: 

80.4  56 
432,269 


Toti\l  (141  roads)    .137.139.221  33.6S0.2>3  +3.159,018 


1833. 

T' 

9  '.SOI 

526.49  ■ 
67.871 
15,778 

111.283 

7.111 

9:1.214 

03.917 

1,199,187 

3<.394 

301,499 
6  7..542 
75.4  19 

385.321 


/itrre'ine  or  - 

D  -create.      188S. 


+63 
+  12.917 

+  ii.2ir» 

+7.142 

+  8.-81 

+285 

—218 

+  1 1.308 

^■26.625 

+21.0.15 

+32.501 

— tt.210 

+  5.00  7 

+  16,018 


21 

1,407 

2  4 

45 
2i5 

51 
247 
319 
1.927 
l«-< 
«78 
122 
187 
818 


1838. 


21 

1,497 

Z3t 

45 
235 

45 
247 
2.)7 
1.930 
138 
058 

04 
187 
818 


9.0Sl'76.853 


Three  weeks  only  of  September  in  each  .vfar.  t  For  fonr  weeks  cnrtf  d 
Sept.  28  6  R  chrao  id  &  Alle^liany  Included  in  both  ycar.1.  e  We 
jrlvn  h-ro  the  earnings  of  the  entire  tystoin;  the  separate  roads  will 
be  found  eUewhere. 

GROSS  EARSINOS  FROM  JAKCAIIT  1  TO  SEPTEHB8R  30. 


Ifainc  of  Rood. 


Annlston  A  A'linf'o 

At.T.  AS.FelSroads)/.. 
An  iiiTrt  A  \Ve^     Pol.il... 

Atlantic  &  Paoiflc 

...•■  .  i-l  .1  .  A.V..  V  Or.. 
Buffalo  Boch.  &  Pitts.  .. 

Cauadian  Pacillc 

Cape  Fe.ir  A  Ya.ikiu  Val 
6(Jiiesaiieake  A  Ohio — 
CUos.OhojiS.mihw'st... 
ciiieiiR.i  .ft  Atlin'ie  .... 
Chic.  &  Eastern  Illinois. 
CUicaKoMilw.  &St  Paul 
Clileuja;.)  &  Ohio  River. . 
Chie.  St  P.  A  Krtii.  City. 
Chicago  A  West  Mich. .. 
<:liin.  Geor;;.  A  Portsm. 

Cin.  Jackson  A  Mack 

Cin.N.O.  AT.  P 

A  abaiua  Gt.  South'n . 

.\.w  Orleans  A  N.  E.  . 

Alahaiua  &  /loksburg. 

Vi  iksburif  Sh.  it  Pa«... 
Cln.  Rich.  A  Ft.  Wavue. 

Cin.  SelmaA  Mobile 

Clii.  Wabisli  A  .Mich  ... 
Cin.  Wash.  A  Baltimore 

Clev.  Akron  A  Col 

Cleveland  A  dntoa 

rfOlev.  Cin.  Chic.  AStL 
Cleveland  A  .vlailetti... 

(5dorado    Mid'anil 

Col.  &  Cin.  Midland  .... 
Col.  Hock.  Val.  A  Tol... 

Coviui^ton  A  .Vlacon 

Dayt  It  W.  AChie 

Denver  &  Rio  Gnmde. . . 
(iDenv.  lex.  A  Ft  W... 
Det.  Bay  City  A  Alpena 
Detroit  Lansinif  &  No... 

DmI.  S.  Sh.  A  All 

East  Tenn.  Va.  A  Ga 

Evansville  A  Indlanap 
Evansv.  AT.  Ilautfl.  ,. 
Flint  &  Pere  Marquette 
Fla.  Cent.  A  Peuusula. . 
Grand  Rapids  A  Ind 

Otherliiies 

IGrand  Tr.  of  Canada  . 

IChic.  A  Gand  Trunk 

IDet  Gr.  Ilav.  A  Mil.. 

Guif  A  Chioaeo 

iliimo-ton  A  Slionand'h 

liid.  Dee.  A  West 

Iowa  Central 1 

Itoa  Ra  Iway  1 

Kanawha  A  Ohio : 

Kan.  City  Ft.  8.  A  Mem 
'  Kan.  City  Clin.  A  SprinK. ' 
Kan.  C.  Wyan.  A  North.] 

Kentucky  Central , 

Ke.kuk  A  Western  i 

Kingston  A  Pembroke.  .1 
Lake  Erie  All.  A  So.  ... 
Lake  Erie  A  Westeni.... 

behigb  A  Hudson 

Little  Rock  A  Memphis 

Long  Island 

L.uls.  Evans.  &  St  I,.. 
Louisville  A  Na.shvillo  .. 
Lonisv.  N.  Alb.  A  Chie. 
Loulsv.  N.  O.  A  Texas. .. 
•.Memphis  &  Charleston 

Mexican  Central ' 

tM.xic.an  National 

'.Mexican  Railwav    

.Milw.  L.  Shore  A  Wcst'n.' 
Milwaukee  A  Northern.. 

Min.ral  Ilanyo 

Minn.  A  St  L.mls 

.Mmn.  8t  Paul  AS  S.  M.: 
.Vlis.s'iuri  Kan.  A  Texas. 

Mobile  A  Ohio 

New  Orl.aus  A  Gulf 

N.  Y.  Ceil.  A  Hud.  R  ... 

N.  Y.  A  Norih.'ru 

S.5'.  Ontario  A  Wesfii. 

Norfolk  A  Western  

Northern  Paeilic 

Ohio  A  Mis.sissippi    

Olii.t  A  NtirihWHSt^rn  . . . 

Uolumbiii  A  Mayaville 

Ohio  River 

Ohio  Sonthern 

Ohio  Valley  ol  Kenfcky 

Peoria  Dee.  A  Evans 

PittsbiirKA  Western 


1880. 


9 

69,600 
18.46«.96< 
301,019 
1,962.381 
)4.9.j« 
1,442.109 
10,619,7  > 
283,13 
4.352,44 
1,507,795 
l.i:06,:i9 
1,905, .591 
17,819.00f 
54.049 
2.302,71)3 
l,020,34ti 
47,;i81 
447.198 
2,796.313 
1,331.507 
7l!>.8tO 
398.414 
39.5,70 
3)0,75 

69.6«b 

391.708 

1.552.695 

541.733 

318.424 

6.927.92 . 

18. ',970 

1,211,183 

252,8H3 

1,782,662 

0-'.33J 

361.287 

5.758.61)! 

1.685.004 

386.974 

824,218 

1,353.622 

4,453.777 

217.000 

653.232 

1,762.50 

810.16.' 

1,727.201 

150.611 

14.493.458 

2.594.297 

763.95(1 

30.7  ?9 

103.805 

279.843 

64.485 

31.456 

203,90- 

3.311.213 

187.084 

3('4,M70 

757.86U 

2J  2.9 1 1 

140,271 

44.670 

1,848,270 

2i'.5.45S 

414.  .45 

2,716,39 

750,557 

12.''76,133 

l,774.'-20 

1.946.254 

1.190.618 

4.5  73.05& 

2.705.031 

3.078.913 

2.578.287 

874.1-6 

8>>.6;i6 

983.158 

1.030,037 

5.168.219 

•2.145.957 

118.218 

30,48  i. 143 

435.6O11; 

1.380,052 

3,9.59.044 

15.192.310 

2.943.985 

146.-97 

8.263 

418,184 

370,622 

114..  34 

530.776 

1.031.127 


1. 


1883. 


65.36  2 

17.379,053 

27M20 

2,063,  tUI 

1 1,  73 

1,437,912 

9,371,42 

2  1 1 ,850 
3,,  8  1.891 
1,431.076 
1,676.958 
1.93 -.3  P2 

17.0;S5.4I9 

42,755 

1.671,0  16 

1,014,775 

4  7.921 

389,053 

2.674  623 

1.09H,323 

595.12(1 

3l4.8rtz 

35;. 114 

302.4S0 
77.173 

3  .9.211 
1.526.519 

491.57. 

2-3.914 

6.558.22.* 

200.687 

982.731 

26  5.99. 

2.114.2.59 

30.501 

3 10.442 

5.653.6113 

1.2-6.518 

336.H31 

743.>121 

1,067.588 

4.019.69 

182.111 

641.4'.3 

1.798.-37 

734.344 

1,681.323 

149,6«4 

13,5111,141 

2  330,-25 

bO8,'i50 

22.932 

107,404 

2-1,751 

t)89,833 

47.087 

20   ,852 

2.97  '.223 

l-8.^7.. 

200.584 

750.494 

2."2.328 

145.229 

42.290 

l,.562.<.5li 

18.i.7uO 

487.292 

2,671,405 

73-".    14 

11.810.13H 

1.   61  906 

1,580,.<03 

1,1.99  010 

4,   30.714 

1,608,"38 

2.»20.im 

2,086,5HS 

781,177 

7.. 8  34 

9H0.19 

718.709 

4.5-<7.7i7 

1.75..'>9- 

110,213 

26.112,695 

42...46. 

1,;86,9S3 

3,56 .  .282 

12.11. '.31 

2,791  8.> 

13-.3.59 

0.3561 

334,397 

40 1 ,73 1 1 

90. 2  92' 

516.31V! 

1.469,557' 


Increase.     Decrease . 


9 

9 

4,23  ? 

1,085.907 

21,899 

101.020 

S65 

4.147 

1,278.349 

6i.as7 

57  ...T  ,  1 

76.110 




813.509 

11,294 

031.187 


58.145 
121.69 
236,l-i4 
12  i  099 

83.552 

38.5S7 

28,271 


32.49 
2i,146 
SO.  162 
34,510 
369,701 


228,453 


37,832 

50.-'45 

104,983 

39-,48H 

3  '.,340 

80,397 

286.03  I 

404.086 

34,88H 

11,819 

76.118 

45.87i> 

1)19 

974.01 

263.472 


7,847 


70.562 
31,751 


24,423 

515 


7,505 


17,717 

'i3.0&» 
331,597 


74,632 

"i',056 
351,990 

16V.286 

7.366 

10.583 

"21380 
28)S.22o; 

18.7o8i 

44.985 

I8.343! 

1,165.997 

109,114 

2i.5,451 

91.6  8 

2  4-2,345 

1,036.096 

238  872 

49 1.7  in 

90.0.  9 

f.-O 

22.961 

311.328 

5X0.192 

:-;9 1.2.59 

8.U35 

37.  •.450 

29.133 

93,0S!I 

3.»7.762 

2,7  ■  3,003 

152,089 

18. .538 

1.9.  .7 

83.787 

■i7i842 

14.461 

161.570 


36,329 

'is'.obo 
"3.599 

1.908 
15,031 

"i'.':s6 
"4,953 

73.147 


31,103 


460 
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Xame  of  Road. 


i8;9. 


e Rich  A  Dftnv.iS  roods) 

Elo  Oramle  Western 

Rome  Water.  &  OK<len.. 

Bt.  Jos.  &  Gi.  IbIiiuiI 

StL.  Alt,&T.  H.  Br'chs. 
8t  L.  ArkftD.  <St  Texas. .. 
Bt.  L.  Dc8  Moln^B  &  No 
8t  Louis  i  S.  Francisco. 

BtPaiUA  Duluth 

Bt.  Paul  Minn.  &  Man... 
San  Aut.ik  Araus.  Pass  . 

Bar.  Amor.  &  Mont 

Bbenaniioah  Vulley 

Btaten  Island  Rap.Tran. 

Texas  dc  Pacitlo        

Tol.  A.  A.  &  Nor.  Mloh. 

Toledo  Ool.  &  Cln 

Toledo  &  Ohio  Central 
Tol.A  Oblocont  Kxten. 
ToL  Peoria  &  Western  . . 
Tol.  Bt.  L.  A  Kan.  C.  .. 
Wabasb  (consol.  sjsteml 
Western  or  Alabama    . 
Western  N.  Y.  &  Penn. 
WestVlrgl  la  Oenlral.. 
WtaeelinK  &  Lake  Erie.. 
Wlsconsm  Central 


8,fi74.073 

1,082,279 

2,612,522 
^55.442 
767,85-< 

2,411,136 
44 ,654 

4,253,304 
S93.760 

5.641,33» 
914,167 
135,596 
682,029 
759,397 

4,496,754 
687,432 
182,469 
877,119 
F  0,494 
671,850 
740,145 

9,370,216 
370,285 

2,532,933 
549,926 
658.065 

3,026,382 


188?. 


$ 

7,110,789 
953,122 

2,477.1.'>^ 
796,788 
6B3,0-1 

2,0»0,15.'> 
37,778 

4.090,985 

1,147,847 

6,510,676 

708.4-9 

70,270 

020,412 

743,48(' 

4,3-0,11:1 
469,48.^ 
133,437 
857.510 
63.6v5 
646,328 
385,117 

8,974,  IV- 9 
317,. 25 

2.330.806 
4To.0«() 
645,928 

2.782,874 


In  create. 


963,284 
lli9,157 
13•^367 
58.654 
10  .772 
390.981 
6,376 
162,319 


205.fi78 
65,326 
62.417 
15,917 

116,641 

217,947 
49,<i32 
19.609 
26,799 
25.522 

3o\028 

396,017 
5i,860 

202,127 
79,926 
12,137 

243,508 


Decreae  • 


254.087 
869,343 


Total  (135  roads)...    282.369,252  261,307,525l23,9P6.24P  1,934,522 
Wet  Increase 121,061,72, 


•  Threw  weekn  only  ot  Septeiuber  in  each  year,  t  To  Sept.  28.  a  In" 
eludes  for  1  be  first  thn  e  months  the  results  on  tbe  Fort  Worth  &  Deu- 
Teronly.  fc  Richmond  &  Alleghany  Include  ilu  lioth  j  ears,  dlmlndes 
forthe  liist  s  X  mouths  of  tue  year  only  tbe  mileage  .mbr.aced  in  the 
old  Clev.  C..1  Cln.  <fe  lud.  system,  e  We  give  here  the  •  arniugs  of  the 
entire  system;  the  separate  ro.ods  will  oa  fnuud  elewhere.  /Em 
bracing  wuole  system,  includini;  lines  half  owned  with  the  exoepilon 
of  Atlantic  it  Pacific,  which  is  sepai  ately  given  above. 


{COTTON  PK0GRE8S  AND  PROSPECTS. 

Our  monthly  summaries  of  rainfall  and  thermometer,  which 
will  be  found  on  a  subsequent  page  of  this  issue,  and  special 
reports  connected  therewith  and  covering  the  month  of  Sep- 
tember, enable  us  to  continue  our  investigations  as  to  the  con- 
dition, &c.,  of  the  cotton  plant  in  the  different  sections  of  the 
South  on  October  1. 

The  weather,  on  the  whole,  has  been  quite  favorable  during 
the  month.  The  precipitation  has  not  been  generally  excess- 
ive, although  in  the  first  week,  in  portions  of  Texas,  Tennes- 
see and  Florida,  and  from  the  30th  to  the  34th  along  the 
Atlantic  and  in  sections  of  the  Gulf  States  and  Arkansas, 
heavy  rains  were  reported.  In  fact,  the  rainfall  in  the  Atlan- 
tic States  has  been  much  below  what  it  was  in  September  of 
last  year,  while  in  Louisiana,  Arkansas  and  Texas  the  precipi- 
tation has  been  but  Uttle,  if  any,  greater  than  the  average  for 
a  series  of  years.  The  temperature,  although  low  at  times 
has  been  quite  satisfactory,  averaging  higher  almost  every- 
where than  it  did  in  the  corresponding  month  a  year  ago. 
Light  frosts  are  noted  in  some  localities,  no  damage  resulting. 

The  plant  has  made  good  progress  for  the  season  of  the 
year.  In  portions  of  Arkansas,  Tennessee  and  Mississippi,  and 
to  a  limited  extent  in  a  few  other  districts,  damage  by  worms 
is  claimed.  The  general  condition  of  the  crop,  however,  is 
apparently  higher  than  on  October  1  of  any  of  the  last  six  years. 
Picking  has  made  excellent  progress  and  notwithstanding 
the  lateness  of  the  crop  a  larger  amotmt  has  been  marketed 
than  for  the  same  time  a  year  ago. 

The  above  conclusions  of  course  cover  the  period  up  to  the 
close  of  September.  Since  that  date  the  weather  has  fav- 
ored a  rapid  gathering  of  cotton.  During  the  past  week, 
frosts  are  reported  in  districts  as  far  south  as  Alabama,  but 
we  hear  of  no  material  damage  therefrom. 


[From  our  own  corre.«pondeiit.] 

LONDON,  Saturday,  September  38,  1889. 

On  Thursday  the  Du-ectors  of  the  Bank  of  England  raised 
their  rate  of  discount  to  5  percent  in  consequence  of  the  grow- 
ing Brazilian  demand  for  gold.  On  Wednesday  and  Thursday 
the  withdrawals  for  Brazil  slightly  exceeded  i-alf  a  million 
sterling,  and  it  is  understood  that  arrangements  had  been 
made  to  take  another  half  million.  Besides,  the  crisis  m 
Buenos  Ayres  makes  it  probable  that  the  Argentine  demand 
may  become  very  strong.  Indeed,  it  is  beheved  that  gold 
would  have  been  taken  for  Buenos  Ayres  tliis  week  but  for 
the  disuaseion  of  Messrs.  Baring  Brothers.  Then  again,  there 
are  sure  to  be  the  usual  demands  for  South  Africa.  Egypt, 
Portugal  and  other  countries.  AUowing  for  the  withdrawals 
since  the  Bank  return  was  made  up  on  Wednesday  night,  the 
stock  of  gold  now  held  by  the  Bank  of  England  is  onlv  about 

}i  millions  sterling.     But  between  this  date  and  tliemiddle 


of  November  last  year  the  outflow  of  coin  to  the  English  prov- 
inces,  Ireland  and  Scotland,  somewhat  exceeded  a  million  and 
a  quarter  sterlmg.  As  trade  is  more  active  now  than  it  was 
twelve  months  ago,  and  as  wages  and  prices  are  decidedly 
higher,  it  is  probable  that  the  outflow  on  that  account  this 
year  will  be  larger  still.  Assuming,  however,  that  it  is  only 
as  much  as  it  was  twelve  months  ago.  the  internal  demand 
would  reduce  the  stock  of  bullion  to  about  19  mUUons  sterl- 
ing. If,  therefore,  the  foreign  demand  continues,  the  reduc- 
tion in  the  stock  of  gold  held  by  the  Bank  of  England  might  be 
such  as  to  alarm  the  market,  for  the  city  always  grows  appre- 
hensive if  the  stock  of  gold  falls  imder  19  millions  sterling. 

The  question  now  is  whether  the  rise  in  the  Bank  rate  will 
stop  withdrawals.  To  insure  that  it  may  do  so  it  is  necessary 
that  rates  in  the  outside  market  should  be  raised  to  the  Bank 
level.  For  this  purpose  it  is  requisite  that  the  Directors  of 
the  Bank  of  England  should  borrow  largely  so  as  to  be  able  to 
control  the  supply  in  the  market.  But  it  is  not  enough  to  stop 
foreign  withdrawals— it  is  essential  that  the  reserve  of  the 
Bank  of  England  should  be  increased.  The  only  place  from 
which  much  gold  can  be  expected  is  Paris.  Money  is  very 
scarce  and  dear  in  Berhn  ;  from  AustraUa  it  is  the  general 
belief  that  Uttle  is  to  be  expected  in  London,  and  the  supplies 
in  other  European  markets  are  small.  But  the  Bank  of  France 
holds  nearly  53  millions  sterling  in  gold,  and  could  safely  part 
with  ten  or  twelve  of  those  millions.  At  first  sight  it  seems 
strange  that  gold  has  not  been  remitted  already  from  Paris  to 
London,  for  the  Bank  of  France  rate  of  discount  is  only  3  per 
cent.  But  the  Bank  of  France  prevents  withdrawals  by 
charging  a  premium  on  gold.  As  the  elections  have  removed 
political  apprehensions,  and  as  the  Directors  of  the  Bank  of 
France  are  as  highly  interested  as  any  one  else  to  prevent 
serious  disturbance  in  the  London  money  market,  it  is  reason- 
able to  conclude  that  they  will  consent  to  part  with  as  much 
gold  as  may  be  absolutely  required  to  prevent  tarouble  here. 

The  Bank  of  Bombay  has  this  week  reduced  its  rate  of  dis- 
count from  5  to  4  per  cent,  and  the  demand  for  remittances 
has  fallen  off.  But  on  the  c  'ter  hand  the  British  Mint  is 
buying  silver  largely— it  is  believed  in  connection  with  the 
decision  of  the  Chancellor  of  the  Exchequer  to  substitute  silver 
for  half  sovereigns.  The  price  is  a  trifle  under  43^d.  per 
ounce. 

On  Tuesday  a  telegram  received  by  the  Argentine  Minister 
in  Loudon  from  the  Finance  Minister  in   Buenos  Ayres  was 
made  pubUc  here,  to  the  effect  that  the  Argentine  Grovemment 
had  ordered  the  suspension  of  the  issue  of  bank  notes  until 
May,  1891;  had  proposed  to  Congress  the  suspension  of  the 
issue  of  national  cedulas;  had  invited  the  Government  of  the 
Province  of    Buenos    Ayres  to  suspend  issue  of  provincial 
cedulas,  and  had  ordered  the  sale  of  large  tracts  of  public 
lands  to  create  conversion  funds  of  the  paper  currency.      The 
first  effect  was  tranquilizing,  but  the  premium   on  gold  at 
Buenos  Ayres  has  continued  to  fluctuate.     To-day  it  is  again 
reported  to  be   127   per  cent,  and  apprehension  is  evidently 
growing  here  and  upon  the  Continent.     It  is  feared   that  the 
sales  of  public  land  will  create  a  panic  in  the  land  market  in 
the  Republic,  especially  as  the  prices  of  lands  and  houses  have 
been  inflated  out  of  all  msasiu-e,  and  the  banks  will  not  be 
able  to  go  on  lending  on  the  lavish  scale  of  the  past  few  years 
now  that  the  issue  of  fresh  notes  is  stopped.     Still,  there  has 
been  no  actual  break  in  the  market.      The  recent  issues  of 
Argentine  securities  are  held  in  this  country  chiefly  by  very 
wealthy  houses,  by  powerful  syndicates,  and  by  trust  compa- 
nies, and  they  are  doing  their  utmost  to  reassiu-e  the  market. 
But  it  is  understood  that  the  public  has  speculated  largely  in 
new  Argentine  issues  in  Germany  as  well  as  in  France,  and 
there  are  indications  that  the  German  holders  are  getting, 
frightened  and  beginning  to  .=ell  largel.^      Since  the  beginning  ^ 
of  1883,  that  is,  about  1%  ye  t.s,  the       1  ■^  't  Argentine  issues, 
national,  provincial,  municipal  and  in         J  *'  in  Europe  have  ' 
exceeded  110  millions  sterling.     Perhaj.     1.5  millions  sterling 
have  been  conversions,  so  that  the  net  issues  have  been  about 
95  millions  sterling,  an  enormous  amount  for  a  country  with 
about   foui-  millions  of    inhabitants.      This  is  exclusive    of 
cedula  issues  and  of  i  rivate  borrowings.      As  far  as  can  be 
estimated  the  remittances  due  from  the  Argentine  Republic  to 
Euro|>e  for  interest  and  dividends  which  must  be  made  in  gold 
exceed  seven  millions  sterling  a  year. 

The  result  of  the  French  elections  so  far  is  regarded  as  highly 
satisfactory,  but  there  has  not  been  as  yet  that  rise  in  prices 
which  was  expected,  although  the  Paris  Bourse  is  decidedly 
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firmer.  Monetary  apprehensionfl  here  and  in  Berlin  doter 
operators  from  increasing  their  risks  for  the  moment.  In 
Berlin  tlie  speculation,  t'Sixx>ially  in  bank  and  mining  shares, 
has  been  carried  to  an  excessive  extent.  The  prices  of  mining 
shares  are  extravagantly  high,  so  are  those  of  iron,  steel  and 
coal.  Indeed,  coal  is  higher  now  than  it  has  been  since  1874. 
For  the  past  few  v/eeks  Gei-man  bankers  have  been  growing 
apprehensive,  and  they  have  been  showing  disinclination  to 
continue  tlieir  loans  to  the  Stock  Exchange.  Their  disinclina- 
tion was  counterbalanced  by  free  otTerings  on  tlie  part  of 
certain  French  bankers.  But  still  the  liquidation  in  Berlin 
this  week  is  a  difficult  one.  The  banks  are  cliaiging  Stock 
Exchange  borrowers  from  6  to  10  per  cent,  and  in  many  ca.ses 
speculators  have  to  pay  for  carrying  over  transactions  15  and 
20  per  cent.  Next  week  the  liquidation  on  the  Paris  Bourse 
takes  place,  and  it  is  expected  that  when  that  is  over  there 
will  be  a  marked  increase  in  business.  In  the  mwket  for 
American  railroad  securities  there  is  the  same  dulness  that  has 
prevailed  so  long.  The  general  public  abstain  from  acting, 
the  great  operators  have  not  yet  returned  to  the  city,  and  the 
members  of  the  Stock  Exchange  are  exceedingly  timid. 
Every  now  and  then  they  begin  to  buy,  but  the  slightest 
decline  in  New  York  alarms  them,  and  they  clear  out  imme- 
diately. In  British  securities  there  is  likewise  very  little 
doing.  Tlie  chief  activity  this  week  has  been  in  South  African 
land  companies'  shares.  Gold  and  diamond  shares  have  been 
fairly  active,  but  there  has  been  an  extraordinary  rise  in  land 
shares.  Oceana  shares  rose  from  about  £6  two  or  three 
weeks  ago  to  £32  and  over  in  the  early  part  of  the  week. 
Since  then  there  has  been  a  reaction,  but  the  speculators  are 
very  confident  that  the  price  wi'l  be  carried  much  higher. 
Sutherland  Reef  shares  rose  about  £8  in  a  day. 

The  crisis  in  the  cotton  trade  has  become  more  severe  tliis 
week.  Large  numbers  of  both  spinners  and  weavers  are  work- 
ing short  time  or  have  closed  their  mills  altogether  for  a  while. 
But  a  considerable  number  refuse  to  join  in  the  movement. 
They  allege,  with  much  force,  that  they  foresaw  that  cotton 
must  rise  towards  the  end  of  the  year,  and  that  they  canrot 
with  reason  be  asked  to  forego  now  the  results  of  their  good 
judgment.  In  this  state  of  things  the  leaders  of  the  trades 
unions  have  interfered  and  they  propose  to  the  operative  spin 
ners  generally  that  they  should  assist  in  compelling  short  time 
for  the  first  fortnight  in  October  by  agreeing  to  sti  ike  in  all 
those  factories  in  which  short  time  is  not  adopted.  Several 
meetings  to  advocate  this  view  have  been  held,  but  so  far 
without  result.  The  diificulty  is  that  there  are  large  numbers 
of  operatives  who  do  not  belong  to  the  trades  unions,  and  it  is 
feared  that  they  would  refuse  to  strike,  since  they  would  have 
no  means  to  support  themselves. 

There  is  a  very  strong  feeling  all  over  Lancashire,  Cheshire 
and  Yorksliire  against  Mr.  Steenstrand,  a  Liverpool  merchant, 
who  is  accused  of  having  cornered  the  market.  Mr.  Steen 
strand  has  given  his  own  account  of  the  matter  in  a  Liverpool 
paper.  He  acknowledges  that  towards  the  close  of  last  year 
he  came  to  the  conclusion  that  last  year's  American  crop  would 
be  insufficient  for  the  requirements  of  the  world  without  a 
considerable  rise  in  price,  and  that  he  began  in  December  to 
buy  futures  largely;  that  he  took  deliveries  as  the  contracts 
fell  due,  and  then  sold  the  actual  cotton  on  the  spot;  that  he 
has  never  wavered  in  his  view,  and  that  so  far  he  has  been 
highly  successful.  But  he  denies  that  he  bought  anything 
like  150,000  bales,  as  is  alleged,  and  asserts  that  the  real  cause 
of  the  crisis  is  not  his  transactions,  but  the  mistake  of  spin- 
ners, who  assumed  that  the  crop  would  be  much  larger  than 
it  has  proved  to  be,  and  therefore  neglected  to  lay  in  supplies 
when  prices  were  low.  It  is  admitted  by  the  spinners  them- 
selves that  they  did  make  a  mistake  regarding  the  size  of  the 
crop,  and  did  not  lay  in  suflScient  supplies  in  time,  and  they 
throw  the  blame  of  their  mistake  upon  a  London  firm,  who, 
they  say,  published  an  enormous  over-estimate  of  the  crop, 
whi .  h  firm  has  defended  itself;  but  there  is  no  need  to  enter 
here  into  that  controversy.  Meantime,  there  is  much  specu- 
lation as  to  what  will  happen  in  Liverpool  on  Monday  next, 
when  those  who  have  sold  for  September  delivery  to  Mr 
Steenstrand  must  all  deliver. 

The  wheat  market  is  rather  firmer  this  week.    The  weather 
is  cold   for  the  season,  but  fairly  dry,  and   the  condition  o 
English  wheat  is  improving. 

The  Bank  rate  of  duscount  and  open  market  rates  at  the  chief 
Continental  cities  dot  '♦ad  for  the  previous  tliree  weeks  have 
bsen  as  follows: 
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The  rates  for  money  have  been  as  follows: 
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The  following  return  shows  the  position  of  the  Bank  o 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  three  years: 
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

Gold— Withdrawals  of  gold  to  a  total  of  £677.000  have  taken  plao« 
during  the  week,  ot  which  £50i,'  Oi  goes  to  South  Aiuerica,  *.>0,000  to 
I.isbou  and  £125,i;iiO  to  Euypt.  There  has  been  no  op  n  mark*  t  demand 
for  bars,  and  the  Bank  has  accordingly  received  iit'l.nOO.  Arrivals— 
Fiom  the  C*pp,  £1!). "00,  and  from  Chile.  £l,O00.  Shipments— Per 
I*.  A  O.  steamer  on  Ihu  20ih  £10.000  to  Bombay;  on  the  ;il8t,  £D,000  tO 
Bo  ■■bay  ami  £10ip.OOO  to  Alexandiia. 

Silver— A  week  ago  we  reported  the  price  of  sUv  r  ns  42'ad  ,  to  which 
ii  had  falleo  in  consequence  ot  there  being  no  Mint  demand.  Scarcity 
of  supplies  has  since  caused  a  fr«.«h  rise,  and  as,  in  adoition  tobetter 
exchange  from  Imlia,  there  was  a  further  inquiry  on  Mint  account,  the 
p  loeix  now  42lij„d.  Arrivals  From  New  Yoik,  £Ul,oOO  and  from 
Chile,  £;<x,000.  Shipments— Per  P.  &  O.  steamer  to  Bombay  on  the 
20lh  £16,000.  and  o    ihe2lsr,  £12!>,S00. 

Mexican  Dollars -There  have  been  few  transactions  In  these  coins, 
which  may  be  quoteii  as  quite  nominal.  The  arilval,  per  French 
steamer,  has  yet  to  be  tixel. 

The  quotatiors  for  bullion  are  reported  as  follows: 


GOLD. 

SILVEB. 

London  Standard. 

Sept.aa. 

Sept.  19. 

London  Standard. 

.Sepf.26. 

.Sept.  19. 
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t.     d. 

d. 

d. 
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Mexican  doli'....OE.'  ■  

The  foil  owing  shows  the  imports  of  cereal  produce  into  the 
U  nited  Kingdom  during  the  first  three  weeks  of  the  season 
compared  with  previous  seasons: 


1889.  1888.  1887. 

Wheat cwt.    3,957,570  3,411.173  3,727,101 

Barley SS.'S.IOO  502,017  770.947 

Oats.. 982,637  1,001,914  748,775 

Peas                94.838  89,860  165,;<07 

Bean's                    27.'>.810  193.763  153,S50 

[ndian'oorn ?,016,706  1,753,551  1,380,331 

Flour.™.":::::"....  i;o62;2i2  1,058,417  1,109,5  3 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1S89.  1888.  1887. 

3,957,570  S.-ll  1.173  3.727,101 

l,Oh2.212  1,059,417  l.K'9,5   3 

2,325,870  913,046  2,878,491 
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1886. 
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1,867,234 
1,100,880 

stocks  on 


1886. 
3.858.476 
1,100.880 
1,492.465 


Total 7.34.5.6i2 

4ver.  price  wheat  week. 299.    5d. 
Av.  price  whtat  Feason.SOs.    2d 


5.412,636  7.715.115 
34s.  lid.  2ae.  9d. 
36e.  lid.        2^8.    Id. 


The  following  shows  the  quantities  of    wheat, 
maize  afloat  to  the  United  Kingdom: 
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1,608.500 
137.5C(> 
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Enxllsh  Financial   miarket»->Per  €able. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  i-eported  by  cable  as  follows  for  the  week  ending  Oct.  11: 


London. 


Silver,  per  oi d. 

Oonsols.new  2%  iierotM. 

do     lor  account 

FfohrentoB  (In  Paris)  Ir. 

U.  8.  4I98  of  1«91 

U.  8.  4»  of  1907 

Canadian  Pacllio 

OUo.  Mil.  &  8t.  PaiU.... 

OllnolB  Central...'. 

Iiake  Slioro 

Loulsvil'e  it  NnnlnMUo.. 
Mexican  Central  4s  — 
K.Y.  Central  <&  ITnd^nn. 
N.Y.  Lake  Erl-  &  Wosl'u 

rto.       2'1  c  ■na 

Norfolk  A  Vcst(>ru,prof. 
Northern  racltic,  prof.. 

Pennsylvania 
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108 
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COS. 

U0>4 
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1HI% 
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30 1< 

X0i8 

IOG'4 

106  »s 

IO6T3 
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S8»« 
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59 19 

58-8 

7434 

76 

70i« 
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55»fl 
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3) 

33 

33 
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iS/amva,zx^VBi\.v(XL^  iiltsceUaneans  illeu  b 

Nation.\L  B.VNK3. — The  following  National  Banks  have 
recently  been  organized: 

4,132— The  Flr.-Jt  NHtional  Bank  of  TaUalirKsoe.  Florida.  Cnpital,  .f  50, 
000.    Gcorgo  Lewi.-^,  Presi'ient;  Wra.  O.  L^wis.  Cashier. 

4,133— The  First  .National  Bank  of  Lockliintl,  Ohio.  Capital,  $30,0D0. 
Giose  W.  Walker,  President;  Edward  A.  Herbet,  Ca-ihler. 

4,134— Tlie  It'irst  National  B  ink  of  Cisco,  Texas.  Capital,  $50,000.  J.  H. 
Holcomb,  PicsWent;  F.  C.  LcVeaux,  Cashier. 

4,135— The  Florence  Natioii.Tl  Bank,  Alaliaina.  Ca  ital,  !?50,000.  Amos 
Gould,  Pirsidcnt;  Win.  H.  Shepard,  Cnshier. 

4,13C — The  Mniml'icturers'  Matlooal  Bank  of  Pittsbn'-g,  Kansas.  Capi- 
tal, $100,000,    ,  President;  A.  L.  Chaplio,  Cashier 

4.137— The  Steiiheneott  Nationul  Bank  of  Marinette,  Wlsco  si'.  Capl 
tat,  iiJlOO,!!©' .  Augustus  C.  Broiiu,  President;  John  W.  Lom- 
bard, Ca-hier. 

4.133— The  Firsi  N.  ttonal  Bank  of  I.ons:  Branch.  New  Jeraer.  rapital 
$30,000.    Kufus  Blodgett,  President;  John  Tcrhunc,  Cash! -r. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an  in- 
crease in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  18,066,487,  against  $7,943,16J  the 
preceding  week  and  $8.697, 419  two  weeks  previous.  The 
exports  for  the  week  ended  October  8  amounted  to 
$7,934,883,  against  §7,327,175  last  week  and  ^7,333,333 
two  weeks  previous.  Tlie  following  are  the  imports  at 
New  York  for  the  week  ending  (for  dry  goods)  October 
3  and  for  the  week  ending  (for  general  merchandise) 
October  4;  also,  totals  since  the  beginning  of  the  first  week 
i  n  January. 

FOKEIGN  IMPOKTS  AT  NEW  TOEK. 


.For  Wtek. 


DrF  Goods 

Oen'l  mer'dlse. 


Total 

Sine€  Jan.  1. 

Dry  Goods 

Gen'imer'dlae.. 


1886. 


1887. 


$3.17-1,631 
4,914,603 


$2,284,130 
6,621,409 


$7,039,234      $8,905,539 


1888. 


1889. 


$2,000, l.Tl' 
5,811,0271 


$2.5^8.720 

5,477,767 


$7,811,178,     $8  066,487 


$93,212,463     $98,504,388  $102,579,060  $10fi,402,545 
2.41.890,090    264,629,068    257.473.248    278,341,527 


Total  40  weeks. '$335,103,553'$363, 133,456  $380,052,308  $384,744,072 

The  following  is  a  statement  of  the  exports  (exclusive  o 
specie)  from  the  port  of  New  York  to  foreign  ports  for  th 
■week  ending  October  8  and  from  January  1  to  date: 

EXPORTS  FROM   NEW  YORK    FOR  THE  WEEK. 


For  the  week.. . . 
Frev.  reported. . 

Total  40  weekE. 


1886. 


$3,989,807 
236,661,297 


+■242,651,104 


1887. 


1883. 


.$6,286,022'  $3,867,711 
231,633,7C9|  219,236,985 


$237,919,731  j$223,124,696 


1889. 


$7,934, «85 
259,11 'J,841 

$267,054,726 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  5  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 

1888  and  1887: 

EXPORTS  ANU  ISIPOETS  OF    SPECIE  AT  N-EW  TOEK. 


Chid 

ExporU.                \              Importt. 

Week. 

Since  Jan.l.'^       Week, 

Since  Jan.l 

Great  Britain 

France .,..,... 

$1,532-,721 
Isi'.fiGO 

$13,884,615       $ 

27,718.805          

5,'.!73|         

4,264.57lJj           3  325 

$3>10,634 

l,46i,f«0i 

1,849,352 

2-7,554 

51.043 

142.6-.i8 

70^,306 

Germany 

West  Indies 

Mexico 

Bouth  America 

All  other  countries... 

2,188,752 
70,200 

16,(22 
43,784 

Total  1889 

Total  1888 

Total  1887 

$1,688,181 
49.462 
14.470 

$48,168,515 

18,944 ,54n 

6,402,865 

$63,731 
119,75- 

2,092,747 

$4,881,3:1 

5,44  7,674 

27,666,094 

Exports. 

ImparU. 

Week. 

DinceJan.  1. 

Week.       Since  Jun.l. 

Great  Britain 

France 

$461,220 

$14,769,753 
1  79  '^llO 

$ 1          $S7..5!)8 

Germany 

1.073'        973 

138,331!            2,5C0          115.314 

West  Indies 

Mexico 

Baulh  America 

AU  other  countries. . . 

159,6.57 
190,t02 

4.!^00,           ■16.929 
3,326          781,503 

Total  1889 

Total  188H 

Total  1887... 

$461,220 
37.-,H,50 
263,904 

$15,438,718 

10,021,40.1 

8,837.516 

$?4,4Sn 
17,!'51 
87,066 

$1,098,54 
l.S6-.,8l 
1..545.34, 

Of  the  above  importa  for  the  week  in  1889  $57,779  were 
American  gold  coin  and  $185  American  silver  coin.  Of  the 
exports  during  the  same  time  $24,220  were  American  gold 
com. 


—  The  projectors  of  the  new  American  banking  enterprise 
for  Mexico  have  issued  their  prospectus  under  auspices  wliich 
are  most  promising.  The  title  is  the  International  &  Mort- 
gage Bank  of  Mexico  (Banco  Intornacional  E  Hipotecario  de 
Mexico),  and  the  company  is  incorjxirated  under  Mexican  law, 
whereby  the  liability  of  shareholders  terminates  upon  full 
payment  for  their  shares.  The  capital  is  $5,000,000. 
m  shares  of  $100  each,  with  power  to  increase  the  issue.  The 
present  issue  will  be  $3,500,000,  of  which  $3,500,000  are  to  be 
offered  to  the  public,  and  the  remaining  §1,000,000  are  to  be 
exchanged  for  the  stock  of  the  Banco  Hipotecai-io  Mexicano. 
which  is  absorbed  by  tlie  new  company. 

The  Directors  in  the  United  States  will  be  H.  B.  HolUns,  of 
H;  B.  HoUins  &  Co.,  bankers;  Robert  Colgite,  Meyer  Lehman, 
of  Lehnian  Bros. ;  Edward  E.  Denniston.  of  E.  W.Clark  & 
Co..  bankers,  Philadelphia;  William  C.  Houston,  merchant, 
Pliiladelphia;  B.  J.  Burke,  of  H.  B.  Hollins  &  Co.,  and  Joseph 
S.  Auerbach,  of  the  law  firm  of  Messrs.  Lowrey,  Stone  &  Auer- 
bach,  N.  Y. 

This  bank  will  introduce  into  Mexico  the  Uaited  States 
banking  system.  Among  the  important  features  of  its  char- 
acter is  the  authority  to  issue  certificates  of  deposit  for  silver 
or  gold,  coined  or  in  bars,  to  bearer,  or  to  order  payable  on 
demand,  in  Mexican  dollars  or  by  weight  in  ounces,  in  the 
Republic  of  Mexico  or  abroad.  The  importance  of  this  power 
can  be  better  understood  when  it  is  staied  that  Mexico  audthe 
United  States  produce  together  upwards  of  7.1  per  cent  of  the 
entire  annual  product  of  silver  in  the  world.  It  is  expected 
that  the  silver  certincates  of  the  bank  will  enter  into  circula- 
tion, resulting  in  adjusting  balances,  and  thus  avoiding  the 
transmission  and  re-fransmission  of  actual  bullion.  These  cer- 
tificates will  be  redeemable  at  the  office  of  the  bank  in  the 
city  of  Mexico  and  at  designated  points  abroad.  The  certifi- 
cates in  dollars  will,  it  is  believed,  circulate  throughout  the 
Republic  of  Mexico,  affording  a  secured  currency.  The  right 
to  issue  silver  certificates  is  a  privilege  enjoye<i  by  no  other 
Mexican  bank. 

Subscriptions  will  be  received  for  stock  at  $110  per  share 
Mexican  money  in  Mexico,  or  its  equivalent  price  of  SSO  in 
the  United  States  and  £16  8s.  in  London.  The  subsoription 
books  will  open  on  Monday,  Oct.  14,  and  close  on  Oct.  18. 

Full  particulars  of  the  enterprise  are  given  in  the  advertise- 
ment on  the  fourth  and  fifth  pages  of  the  Chronicle. 

— The  shares  of  the  London  &  New  York  Investment  Cor- 
poration (Limited)  to  the  amount  of  $3,500,000  wiU  be  offered 
for  subscription  in  New  York  and  London  on  Tuesday  and 
Wednesday  of  the  coming  week.  Attention  is  called  "to  the 
advertisement  of  Messrs.  Poor  &  Greenough  on  pages  two  and 
three  of  to-day's  issue  of  the  Chronicle.  The  list  of  founders 
includes  many  of  the  most  prominent  financial  names  in  this 
country  and  London.  The  aims  of  the  company  and  informa- 
tion relating  to  the  subscription  are  fully  set  fi>rth  in  the  ad- 
vertisement. Investment  companies  of  this  sort  have  been  so 
successfid  in  London  that  it  seems  rather  remarkable  they 
have  not  heretofore  been  started  in  this  city. 

— The  Finance  Company  of  Pennsylvania  paid  a  dividend  of 
three  dollars  per  share  on  October  7.  The  company  an- 
nounces th  it  its  "undivided  profits,"  after  paying  this  divi- 
dend, are  $155,380.  an  increase  for  the  half-year  of  $48,009. 


United  States  Sub-Treasury. — The  foUowiug  table  shows 
the  receijpts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Dale. 


Receipli. 


Payment!. 


Balances, 


Coin. 


Oct. 


0\ 
9| 

10 

11 


$ 
3,872,433 
4,166,254i 

H,8S0.96G' 
2.9i8,527i 
4,02«,81'- 
3,079,3u7| 


$  I  jE 

5,294.7.37  155.7^!. 66" 
3.427,373  lA5.5"7,i92 
0.5  •'9,207 '  1.53,544.5 19 
4,l.'3,807|l55,6t6,7hB 
4.4S2,0t  156.011,53.", 
4,204,369  156,05'<,618 


Total 


20,912,307    25,131,535 


Clin  Cert's. 


Currency. 


...  $ 

24.762,182'   10,6  i7.i67 

2.i.470.0B4i   10.792,535 


i'4,996.2  16 
23,952.204' 
23,1  .0,114 
22,078.433 


10,311,0.<6 
10,287, '177 
10,237.637 
K',119,233 


Auction  Sales. — Tlie  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 
75  Cent.  Park  N.  &  E.  RR  C11.IO414 
6  Bank  of  NewYork.N.B  A. 24414 
10  atai,dard  Gas  L    Co.,pfd.   85 
825  Can  art  Ian  E-iihop  Lasting 

Machine  Co $3 

'<nnds. 
$16,000  Flint&Pcre  Mar.  P.R. 
Co.  (Port  Huion  A-  Northw.  - 
DIv.)  IstM.  Ss,  1939 104 


[  Bnn.fls. 

$1,000  FiiltOT  &  O.swego  Falls 

Street  KyC,>.. IstM.  68,1897  5OI3 
$2  016  Ohio  Ind.  &  Wist.  RR. 

Co.  ist  M.  6s.  Ace.  Inr.  Car.  62ia 
$lO.Oiru  C.ii-..lini  Central  RR. 

2d  lucouiB  6-<    43 

$9,' Oil  St.  Lnnis  V.  O.  Oo^an 

Canal  &  i'ra.idt  C  ,.6.^.1917   S914 


SpEXCER    Tr.\SH.   &   (/O., 

BANKEK8. 

Now.  16  and  18  Broad  Street,  IVeiv  York  City. 

ALBANY,  N.  Y.;        SARATOGA.  N.  V:        PROVIDEVCE.  R.  I.: 

TKANS.\CX    A    KKNERAIi    BAIVKIIVG    BUSINKSH. 

All  classes  of  Securities  Bought  and  Sold  on  Comml.saion.  Special 
attention  uiven  10  Investment  Securities.  Direct  wire  to  each  ollice 
and  to  Philadelphia,  Boston  and  Chtoago. 
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'^Ue  gauhers'  (Sa^ttte. 


DfVIDKHrDSi 

Tlie  following;  dividonda  have  recently  been  announcMl : 


Sameof  Omnpani/. 


KallrundD. 

Coiicoid 

(Hiiuborlaixl  Valley  (qmip.i 

East  Tcnii.  Va.  &  (ia.  1st  prcf... 

RaloiRli  &  (!!i«t«n  

miMr.  II  .  iieoilM. 
Philiidclpliia  Company  (qiiar.)... 


Per 

Cent 


When 
P'Va»ilt.\ 


Jiool-g  Cloned 
(  'Uyn  iTiCiitiivf  ) 


16  to. 


Nov. 
Oct. 
Nov. 
Oct. 


Oct.     eslOct.    15  to  Oct.    25 


lOot. 

j| 

15| 

1 


The  foUowing  were  tho  rates  of  domestic  exchange  on  New 
York  at  tho  uiiiler-nientionod  cities  to-day:  Savannah,  buyinj; 
\4  discount,  sellinj?  '^  dixcount  fa  par;  Charloston,  buying 
Jg'*8-10  discount,  celling  par;  Now  Orleans,  commercial, 
«il  60  1 81  1^  di.-«;ount;  banic,  par;  St.  Louis,  par;  Chicago, 
parfa2Sc.  premium. 

The  rates  of  leading  bankers  are  as  follows: 


fletobrr  4. 


ttij-tj/  Tin}/ a. 


Demanil, 


WAL,I-  NTKKKT.  KKIIIAY.  Oct.  II.  ]  tS!S».-3   P.  M. 

The     Money    Market    and    Financial     Situation. —The 

jiolahlf  featiu'os  since  our  last  report  have  been  the  high  rates 
for  call  money  early  in  tlie  week  and  the  relaxation  afterward 
and  at  the  Stock  Exchange  a  break  in  two  or  three  speciaj 
stocks,  aflfocting  more  or  less  the  tone  of  the  whole  market. 

In  regaid  to  money,  the  prevailing  opinion  seems  to  be  that 
the  present  crisis  is  past,  and  that  without  any  attempts  to 
create  an  artificial  stringency,  the  supply  of  money  on  call  ia 
likely  to  be  more  abundant;  the  larger  purchases  of  bonds  by 
the  Government  liave  also  had  a  good  effect. 

As  to  the  stock  situation  the  horizon  can  not  be  perfectly 
clear  so  long  as  there  are  important  stocks  liable  t»  break 
down  5  or  10  points  in  a  single  day.  It  has  been  justly 
observed  that  Atchison  has  now  done  about  all  that  it 
can  do  in  depressing  the  market,  as  the  margin  for  a 
further  decUne  is  very  small  under  any  circumstances ; 
the  Trust  stocks  have  also  had  their  severe  break,  and 
the  danger  from  weak  specialties  liable  to  break  heavily 
seems  now  to  be  measurably  removed.  On  this  account,  if 
for  no  other,  the  outlook  appears  to  be  essentially  improved. 

Among  tho  railroad  stocks  which  depressed  the  general 
tone  Atchison  took  the  lead,  as  usual,  declining  to  28^2 
on  Thursday,  but  rallying  to-day  and  closing  at  28 ; 
this  was  followed  by  New  England  falling  from  47^3  to 
43?4',  without  any  known  reason,  and  to-day  Missouri 
Pacific  declined  to  68^4:.  The  two  last-named  stocks  are 
believed  to  be  thoroughly  under  control  of  a  few  inside  par- 
ties, and  iu  the  past  few  years  no  other  stocks  have  been  ac- 
customed so  frequently  to  take  sudden  starts  of  5  or  10  points 
downward  or  upward,  without  any  sufficient  reason  known  to 
outside  dealers. 

Railroad  earnings  upon  the  whole  continue  to  be  quite  up 
to  the  best  expectations,  and  while  last  year  was  remarkable 
for  showing  greatly  diminished  net  earnings  in  proportion  to 
gross,  the  current  year  is  showing  in  most  cases  a  handsome 
improvement  in  the  net  business. 

The  open  market  rates  tor  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  iJ  to  12  per  cent, 
and  to-day  the  rates  were  31^  <t  10  percent.  Prime  commercial 
paper  is  qurted  at  5^£  a  6J^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £223,000,  and  the  percentage  of  reserve  to 
liabilities  wa~.  83-70.  against  33-30  last  week;  the  diso<iunt  rale 
remains  unchanged  at  5  percent.  The  Bank  of  France  lost 
21,000.000  francs  in  gold  and  5,875,000  francs  in  silver. 

Tlie  New  York  CI  aring  House  banks  in  their  statement  of 
October  5  showed  a  deficiency  under  the  25  per  cent  require- 
ment of  §1  .SeS.OgO,  which  is  a  decrease  of  $2,603,800  from  the 
surplus  of  $935,750  shown  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  precedmg  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Capital 

fiurplus 

Loaug  and  UlHo'ts. 

Bpecio 

Circulation 

Net  (lojioslts 

Lci^ai  fcudera 

Lejfal  rosei've 

Reserve  licid 


1889. 
Oc.  5. 


/  iff  f'nc's  fr'm 
I'm    Werk. 


1888. 
Oci.  6. 


1887. 
Oct  8. 


60.702, 

hi.iiZb. 
4C7..S10, 

67,321, 

;<.!).5i», 

412,27  i, 

31,1)78, 

103,068, 
101.400, 


,700 
l')0 

500  Dcc.l 
700  l)cc  2, 
700  lue 
sou  Dec.5, 
700  Dec.  1, 

4r)0Dec.l, 
400  Dec.3, 


60, 

49, 

,995,200  39."), 
252.3001  84, 
11,600  6, 
050,400  412, 
614,100|  29, 

202,600'103, 
866,400114 


762,700        

HIS.2OOI       

6a0.400  348.1*8 
902,900     74  974 


517.900 
,762.800 
705,300 
190,700 
608,200 


:<,189, 
350.374, 
20.73  i, 

87,593, 
95,706, 


,700 
,500 

400 
200 
,800 

,550 
300 


8,112.750 


Burping  reserve  ■■  df  1^668,05rt|J>(;c.2,603^800i   11,417.500| 

Exchnngi-.— The  sterling  exchange  market  has  not  been  very 
active,  but  rate,s  have  been  irregular  and  the  market  was  a"; 
one  time  early  in  the  week  quite  unsettled  by  the  offering  ol 
cotton  bills  and  the  continued  higli  rates  for  money.  Since 
then  exchange  has  been  stronger.  Easier  money  in  Londoi. 
has  also  strengthened  long  sterling,  and  there  was  less  jires- 
Kure  from  commercial  bills.  Pasted  rates  were  reduced  on 
Monday  to  4  82i.<  u  4  83  and  4  87  u  4  87' i,  but  have  recovered 
gradually  and  are  to-day  4  m%  (*4  84  and  4  88. 

To-day  the  rates  on  actual  "business  were  as  follows,  viz. : 
Bankers' 60 days' steriing,  482;',^  f  483;  demand, 4 87»4  a 4  8Ji.^, 
Cables  4  88  ■  4  88.'^.  Commercial  bills  were  4  813:^'.  Continentrj 
bills  were:  Francs,  5  2j}4-«5  20s^  and  5  18i^'a5  17'^;  reicli- 
mil  rks.  «4-'att  94!  i  and  95'  j®  OSJ^' :  guilders,  40^^40'  j  and  40  3- 1 C 
@40}4. 


iTImebankerM'Kterllng  blllHoaLaDdoD..!4  83'<j- 4  81    I         4  S8 

PrliLC  eoiiimerelal '4  8l^a4  82 

Dooiimcntary commercial 4  ^l'4it4  rMV 

Parts  (francs)..  5  21T«<r5  21-4  .-S  18ii»5  18'« 

Ainstci-dain  (KUildera) 41)    « 401,0  I     403,.940U 

If'rankfoil  or  Brcmenfrelohmarks) I    Ol^aOliJ    |     9&>sag5'4 

Unit«<l  States  Bondg.— Transactions  in  Government  Iwnds 
continue  very  light  at  the  Stock  Exchange.  Tho  Treauurv 
purchases  have  been  larger  than  for  several  wwks  past,  th« 
offerings  of  4s  having  lx?en  specially  large,  and  most  of  them 
within  the  limit.  The  total  acceptances  for  the  -n-eek  aiv 
.$3,385,600. 

The  statement  for  this  week  is  as  follows: 


i%  Per  CenU  dix  1891. 

4  P«r  OmU  due  1907. 

Oferinot. 

Purelt'ea. 

Prieet  poW. 

Offerino"' 

Pureh'ea 
ti>5(.4!S0 

Priut  pal* 

Saiurday  .., 

ts.ooc 

»5.000 

106« 

K&t.iM 

147 

Monday 

:iS.8eo 

S8.850 

105M 

741.250 

741.890 

127 

ToMday.... 

103.000 

103,000 

105-X 

21,100 

«1.IOO 

li(7 

Wedn'sday. 

33,460 

S3,4S0 

106J< 

J.4T8,4'iO 

l.01».7'X) 

k; 

Thursday... 

337.000 

33T,C00 

106« 

SOO.SOO 

SM>.60n 

187 

Crlday 

88,H0O 

68,800 

V»H 

its.ooo 

173.000 

187 

Total.  .  .. 

DSS.flOO 

6S5,600 

105W 

8.858,700 

_2,80O.00O 

127 

The  closing  prices  at  the  N.  Y.  Board  have  beef>  as  follows  ; 


Interetl 
Perimis 


4123, 1891. rep.  Q.-Mcb, 

*^^.  1891.      . .  coup  :q.-McIi, 

4e,  1907.., rejt-  Q.-JaD, 

49, 1907 coup.ly.-Jan  . 

Us,  cui'cv.'95 res:. iJ.  ife  .T. 

6?,  cur'cy,'96 rcfr.  J.  &  J. 

6s,  cur'cv.'97 reg.'J.  &  .1. 

6s,  cur"  .,  ,'9S reit.  3.   i    J. 

6s,  cur'jy,'9J Teg.  3.  &  J. 


Oct. 


Oct. 
7. 


'105%  "100% 
nOS'U  -105%  • 

"127    I  127    I 
*127     '127 
'118    1*118     • 

n-iO    nsa    ' 

;*123  1*123  ' 
:*126  ,126  ' 
i'129       129     ' 


Oct. 

8. 


Oel. 
9. 


0". 
10. 


10534  *iO5^*105'» 
105%  10568*105=8 
127     T127      •127 

*127 

*11S 
120 


127 
118 
120 


123  *123 
126  ,*126 
129     '129 


'127 
•118 
•120 
•123 
♦126 
•129 


Oct. 

n. 

105S 

127 

127 

118 

120 

12.^ 

1E<J 

12* 


"  This  in  the  price  bid  at  tne  morning  board :  uo  sale  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  been  <lealt 
in  to  only  a  moderate  extent,  though  several  transactions  in 
Tennessee  settlement  3s  were  recorded  at  73,';^(*74?|'.  The  only- 
other  sales  were  of  Alabama  Class  A  at  103^,  and  Virginia  6s 
deferred,  trust  receipts,  at  9. 

Railroad  bonds  have  been  devoid  of  any  special  feature,  and 
a  good  moderate  business  has  been  done  froir.  day  to  day.  At 
times  there  was  an  unsettled  feeling  in  sympathy  with 
stock?,  but  generally  prices  are  well  held.  Atlantic  &  Pacific 
4s  and  incomes  and  Gulf  Colorado  &  Santa  Fe  bonds  have 
gone  lower,  but  a  number  of  classes  have  advanced. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market  lias 
been  very  ii-regular  this  week.  While  there  were  important 
breaks  in  certain  stocks,  others  were  well  supjxirted,  and  some 
were  even  advanced  several  points.  Sjieculative  influencee 
have  had  much  to  do  with  the  fluctuations — short  sales  in  tho 
early  part  of  the  week,  and  then  a  movement  to  cover  when 
the  market  showed  signs  of  resisting  the  pressure,  were  impor- 
tant factors  in  the  fluctuation  of  prices.  Tliere  was  a  bttle 
squeeze  in  the  money  rate  on  Monday,  but  since  then  the 
money  market  has  ruled  comparatively  easy,  and  there  has 
been  less  apprehension  in  that  quarter.  Tlit  fact  that  the  New- 
York  Clearing  House  banks  for  the  first  time  since  May,  1884, 
showed  a  deficiency  under  the  25  per  cent  requirement  in  the 
statement  of  weekly  averages  was  made  the  most  of,  though 
the  deficiency  is  believed  to  be  quite  tein|X)rary.  The  condi- 
tion in  regard  to  railroad  rates  is  still  unsatisfactory,  ns  the 
cut  made  by  different  roads  between  Chicago  and  Missouri 
River  points  keeps  the  situation  unsettled. 

Atcmscu  continues  to  be  the  very  weak  spot  of  the  market 
and  still  declines  under  free  sales,  and  all  parties  are  waiting 
for  the  proposed  plan  of  adjustment ;  to-day  it  rallied 
sharply  in  the  afternoon.  New  England  was  pressed  for  gale 
on  'Thursday,  and  fell  off  sharply,  without  definite  reason, 
as  usual.  Burlington  &  Quincy,  which  had  previously  been 
luite  strong,  developed  much  weakness  on  Tuesday,  To- 
day, Friday,  Missouri  Pacific  fell  off  to  69-'4'  at  the  close'. 

On  the  other  liand,  there  have  been  a  few  stocks  conspicu- 
ous for  strength;  Louisville  &  Nashville  had  support  from 
London  as  well  as  here  and  advanced  once  to  8I38.  'The  North- 
•rn  Pacifies  and  Oregon  Trans-Continental  moved  up  in  the 
latter  part  of  tho,  week,  and  helped  to  strengthen  the  general 
narket.  Manhattan  was  also  strong  at  tliis  time  and  Western 
Union  improved  a  little  on  the  annual  statement.  Manitolw 
vvas  something  of  a  feature  in  the  early  part  of  the  week  by 
leclining  to  111,  after  having  touched  121)^  on  last  week's  ao- 
'"■"^e.  it  has  since  recovered  most  of  the  decline,  closing  at 
116M. 

Xne  Tru.st  stocks  continue  to  exert  an  adverse  influence  00 
t'le  market  by  their  weakness  and  wide  and  rapid  fluctua- 
tions. Sugar"  fell  off  to  81  to-day,  and  Ameiican  Oot- 
t  m  Oil  declined  to  38  'f,  on  Monday,  with  recovery  in  both 
later.  Iii'ii'le  oiieratious  were  believed  to  be  the  chief  reason 
in  each  case. 
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STOCKS-PKICES  AT  N.  Y.  STOCK  EXCHANGE  FOR  WEEK  ENDING  OCTOBER  11,  AND  SINCE  JAN.  1,  1889. 


• 

HIGHEST  AND  LOWEST  PRICES 

Sales 
of  the 
Week, 

Range  Since  Jan.  1, 1889. 

STQCKB. 

BstuTday, 

Monday, 

Tuesday. 

WMuesday. 

'^  Thursday, 

Friday, 

Oct.  5. 

Oct,  7 

Oct.  8. 

Oct.  9. 

Oct.  10. 

Oct.  11. 

Shares. 

Lowest. 

Highest. 

ArtfTP  KK.  Slorka. 

1 

Atcbisou  Top.  A  Banta  Fc 

30M    31 M 

28%    3058 

2758    29 

28%    295s 

26%    29 

26%    28% 

240,340    26%  Oct.   10    58     Jan.     2 

Atlantic  it  Patiitlo         

•4%      5 
71        71 
5414    54% 

4%      4% 
69%    7078 
64       51 

4%      4% 
69        69% 
53 14  -54 

4%      408 
6958    70 
53%    54 

414       4'4 
6914    70% 
53 -a    54 

4          459 
69%    70 
53        53 

1,0901     4     Oct.   Hi      8%  Jan.  14 

Cauadiaii  Vacltto 

5,596    47%  Mar.  161   71%  Oct.     2 

Canada  Soiitliorn 

1.925!   50%  Jan.  241   56%  Feb.  14 

Central  of  New  Jersey 

126'8  127% 

125%  126% 

123     125% 

124%  126 

12579  126 

124%  12559 

11,260,   92%  Mar.  16  131     Oct.      1 

Central  Pacitlc      

•34%    35I4 
22%    22% 

3479    3479 
22%    2258 

3478    3479 
22I4    23 

♦3414    3514 
23 14    2458 

3158    3479 
24       2479 

34%    3458 
21%    2459 

1,410 
10,296 

33     Mar.  29    36%  Jan.  16 

Chesapeake  AO.— Vot.Tr.cert. 
Do            do    iBt  pref.. 

15%  Mar.     2;   26%  Aug.    9 

62%    62% 

61        62 14 

62%    63 

63        6d 

64 14    65% 

64%    64% 

3.940 

56%  Feb.  26    69%  Aug.     9 

Do             do    2d  pref... 

39%    39% 

39       39% 

3914    39% 

iOH    42 

41%    43 

42       42% 

12,128]  29%  Feb.  27i   43    Oct:    10 

Chicago  Burlington  &  Qulney. 

109%  110 

108%  110 

106%  108% 

10758  108% 

107%  108% 

107%  108'4 

85.7.15    8979  Mar.  26:111%  Jan.  15 

CblOMO  ft  Eastern  Illinois. . 
Do                          pref... 

•40%    42 

40       40 

40       40 

40%    40% 

•41 14    42>4 

♦40%    42 

1,070 

40     Oct.     7,   4914  Aug.  12 

•9714    98% 

97%    9714 

95       96 

96*4    97% 

98        98 

97       97% 

1,325 

94%  Jan.     9 

107%  Aug.  13 

Chicago  Milwaukee  A  St.  Faul. 
Do                             pref. 

7178    723e 

71          7178 

70%    71% 

7078    71% 

7II4    7178 

70%    71% 

127,455 

6078  Mar.  16 

75%  June    6 

xll4%114% 

114      114 

113%  113% 

114     114 

114mi4% 

114%  114% 

1,301 

97     B'eb.  25 

118     Sept.  30 

Chioaco  A  Northwestern 

Do                           pref. 

113     II314 

11178  112% 

110%  11178 

111%112\ 

11178  11258 

111%  112 

28,335 

102%  Mar.  27 

11 478  Sept.  12 

•141     143 

•140     143 

'140     142 

♦140     142 

141      141 

141%  141% 

190 

135     Mar.  29 

1 44%  Sept.  12 

Chicago  Bock  Island  &  Paciflc. 

100^8  101  »8 

100       10078 

98%  10078 

10014  101 14 

9978  101 14 

9379  100% 

36,791 

89%  Mar.  26 

104%  Sept.    9 
19%  Feb.     6 

Chloaio  St.  Louis  &  Pittsburg. 

Do                           pref. 
Chicago  St.  Paul  Min.  &  Om.. 

Do                           pref. 

•14       16 

♦14%    16 

•14%    16 

♦14%    16 

'14        16 

•13%    16 

14     Jan.  15 

•35       38 

•35        38 

♦35        38 

.3414    35% 
•33%    34% 

"35       38 

37%    37% 

■"i'32 

33     Jan.  21 

42%  Feb.     6 

33%    33% 

3314    33% 

34       34 

33%    33% 

530 

30%  Mar.  13 

37     May  23 

*99     100 

95%    95% 

♦98     100 



* 100 

12 

89     Feb.  13 

101%  Sept.    9 

Cleve.  Ctnoin.  Chic.  &  St.  L. . . 

73        73 

"7178  ■7254 

7214    73 

72%    7514 

^5       "^5^ 

74%    75% 

20,291 

58%  July  13 

77%  Aug.  20 

Do                            pref. 
ColumbusHocklngVai.  &Tol. 

99%    99% 

98%    9914 

99       99 

99%    9914 

99%    99% 

99%    99% 

2,028 

06     July  12103'%  Aug.  12 

17%    17% 

17%    17% 

♦17      

I8I4    I8I4 

17%    18 

•17        18% 

707 

11     July  22j   28%  Feb.     7 

Delaware  Lackawanna  &  West 

145     145% 

14414I45 

143     14458 

14414  145% 

144%  145 

143%  I4414 

42,S01 

13458  Apr.     31151     Sept.    6 

Den  V.  Tex.  &  Ft,  W.,  Vot.  cert. 

27I4    27% 

2714    27% 

26%    27 14 

27%    27% 

2758    28 

27       27% 

6,878 

15     Jan.  25 

29     Sept.  27 

East  Tennessee  Va.  <fe  Ga 

•1014    10% 

10%    10% 

1014    10% 

10%    105b 

1058    11 

•10%    11 

3,605 

8i4Jau.  23 

11%  Sept,  12 

Do                       1st  pref. 

•74%    75% 

73        73 

♦74       75% 

75%    75% 

76        76 

76       76 

833 

63     Jan.  28 

76%  June    1 

Do                       2d  pref. 
ETansvllle  &  Terre  Haute. . . . 

2278    22^8 

23        23 

22%    23 

23       23 

2278    23 

23        23 

10,350 

20     Apr.  24 

25%  June  14 

"92%    93% 

92%    92% 

•92%    93% 

•92%    93% 

'93       95 

•92%    95 

100,  80     Jan.  30 

97     Mar.    4 

Oreen  Bay  Winona  &  St.  Paul. 

•4          4% 

'4%      4% 

•414      4% 

4%      4% 

414      414 

4%      4% 

400      2->6Aug.    6 

7%  Feb.     8 

Illinois  Central 

•115     117 
*18»8    19 
63%    63% 

115     115 

1858    18% 
62%    63 

•115%  117% 

18%    18% 
62       62% 

117%  117% 
I8I4    18 14 
62%    64% 

♦116%  117% 
18%    18% 
64       64% 

•116     117 
'18%    19 
61       64% 

130' 106     Feb.  13 

118     Aug     9 

Lake  Erie  &■  Western 

485 
5,255 

16     Jan.  26 
51%  Jan,     4 

20%  Auy,     9 

Do                     pref 

66'4Sept.  11 

Lake  Shore  &  Mich.  Southern 

105%  lOoSg 

105     105% 

104%  105% 

105%  105% 

105%  10579 

105%10566 

9,470 

99%  Mar.  18 

107%  June  12 

Long  Island 

94%    94% 

77       77^8 

•92       94 

77%    78=>. 

•92       94 
77%    79% 

•92        91 

79%    81% 

*x90       93 
8OI4     81 

•90       93 

100 

90%  Jan.  14 
56%,)  an,     4 

96%  Mar.    4 

LoursTllIe&  Nashvllie 

79%    80%'118,967 

81%  Oct.      9 

Louis.  New  Alb.  &  Chloaso  . . . 

•40        43 

♦40       43 

♦39       43 

40       40 

•40       43 

'40       43     1         600,  37i4Jan.     7i   49%  Mar.    8 

Manhattan  Elevated,  conso';.. 

103%  104% 

103%  105 

103     103% 

104     104% 

104%  106 

10414  105791  12,53d 

90     uAr.     31109%  Mar.    4 

Michigan  Central 

92        92 
•95        96% 

* 91% 

96       96 

90%    91% 
•95        96% 

92       92% 
♦95       96% 

91%    91% 
•95       96% 

•gs"  ""96% 

1,010 
300 

8 1-2  Mar  16    9i     Sent.  11 

Milwaukee  Lake  Sh.  &  We.st.. 

51%Jan      7 

97     Sept,  27 

Do                             prel. 

■♦115     116 

114%  115 14 

115     115 

•114%  116 

•114%  116 

•114     116 

270 

91%Jai:.     7 

11779  Mar  28 

Missouri  Kansas  &  Tsxas 

■12        12% 

11%    12 

III4    III4 

♦10%     12 

'11        11% 

•HI4    12 

400 

10     June  n 

14     Jan.  14 

Missouri  Pacltic 

7278    73% 
-14        15 
•97        99 

7II4    73 

14       14 

• 98 

70%     72% 
•13%    15 
♦95       98 

715s     7278 

•14        i5 
99       9914 

71 14    72-»i 
♦11        15 
98%  100% 

6i%    71% 
•11        15 
•99     102 

111,070 

100 

2,2o0 

641.  M..r.  iS 

8     Jan.  1. 

81-8  Jan.  i2 

78     Sept.  12 

Mobile  <fe  Oliio 

15     Julv     1 

Nashv.Cliattanooita&  St.  Louis 

102%  Sept.  12 

New  York  Central  &  Hudson. 

107     107 

106%  IO714 

106%  106% 

107     107 

106%  i06% 

107     107% 

1,841 

10479  July  27 

110%  Feo,     2 

New  York  Ohio.  &  St.  Ix)ul8.. . 

■17        17% 

•16%     17% 

•16        17 

•16%    17% 

♦17        18 

♦17        18 

15%Ju.y  13 

1958  Feb.     4 

Do                       1st  pref. 

•63       70 

•67       70 

♦67       69 

♦68       70 

♦68       70 

•68        70 

66%  Sept.    3 

77     Feb.     4 

Do                       2d  pref. 

•36       38 

•36       38 

"35        38 

•36       38 

♦36%    33 

•36       38 

34%  July  18 

44%  Feb.     2 

Kew  York  Lake  Erie  &  West'n 

28Tg    29 

28%    29 

2858    29 

29.      2914 

2914    295s 

29%    29% 

is.uj'o 

25%  July  22 

.3078  Sept.  11 

Do                             pref. 

6914    69% 

4778    48% 

69%    69% 
45'4    4779 

70       70 
43%    46 

300 
124,10<' 

61     Jan.     4 
41%  Apr.     1 

71%  Apr,  26 

New  York  &  New  Ensrland 

"is"  "48% 

"■47""  ■"4"8% 

"47"  "'4814 

53%  June  25 

New  York  Ontario  <Sr  West 

1858     1876 

18%    18% 

18%    18H 

1858      19 

1379      1879 

18%     1858 

4,558 

14%  Jan.     5 

19%  Feb.     7 

New  York  Busqueban.  &  Weai. 

'82       8% 

8%      8I5 

8%      8% 

8I4      8% 

8%      8% 

8%      8% 

939 

7%  Apr.  18 

9%  Feb    12 

Do                             pref. 

35        35 

34%    34% 

34       34% 

34%    34% 

34%    34% 

♦34%    35 

1,275 

30%  Mar.  19 

37     Sept  23 

Norfolk  &  Western 

n7%    18% 
57       57% 

17%    I8I4 
57       57 

•18        19 

5678     5678 

18%    19 
57       57 

18        18 
•57%    57% 

•I8I4    19 
5714    5714 

410 
1,580 

llHJuly  15 
47%  Mar.  11 

21     Sept.  23 

Do                   pref 

58%  Sept.  23 

Northern  Paciflc 

32       32 

31%    3158 

3158    32% 

31%    32% 

32I4    33% 

32%    33 

7,074 

25     Jan.     5 

36%  Sept.    5 

Do               pref 

73i%    74% 

72%    73% 

72%    74^ 

73%    71% 

74       75% 

74%    75% 

33,128 

58%  Mar.  16 

7878  Sept.    3 

Ohio  &  Mississippi 

23        23 

23%    23% 

22        22 14 

22%    2278 

22%     23 

2214     227b 

4,000 

19%  Mar,  19 

24%  Sept,  11 

Oregon  8h.  L.  &  Utah  North.. 

-54       55% 

54       54% 

54       54% 

55       55 

54 14    0414 

54%    54% 

1,955!  49     Aug.  16 

57     Sept,  27 

Oregon  &  Trans-Continental.. 

3178    32% 

31%    31% 

'  31       32 14 

32       33% 

33I4    36I4 

33%    351. 

25,832 

28%  July  18 

164%  May  17 

Peoria  Decatur  &  Kvansville. 

-2014    21% 

20       20 

•20       21% 

♦20%    21% 

21%    21% 

♦20%    21% 

430 

20     July  25 

28%  Feb.  13 

Phila.&  Bead.  Vot.  Trust.  Cert. 

45 14    45% 

45        45% 

44%    45% 

45%    46 

45%    46 

45%     157g 

87,928 

42%  July  30 

50     Jan.  15 

Bichmond<&  West  P't  Terminal 

2258'    2278 

22%    23% 

22        23 14 

22  »8    23% 

2258    2314 

22 -^    23 

18,518 

19%  July  18 

27%  Feb.  13 

Do                             pref. 

♦81        82 

•80       82 

80        80 

8OI4    80% 

•79        81 

•79        81 

300 i  76     Jan.  26 

84%  June    7 

Bome  Watertown  &  Oedeusb'n 

•98     100 

•98%  100 

'99     100 

100     100 

100%  100% 

-99     100% 

250;  93     Jan.     3 

104%  June  15 

St.  Louis  &  San  Francisco .... 

•25        26 

•25%    26 

♦25       27 

•23       26 

23%    25 

•23        25 

200    19     Apr.     1 
2,234'   53     Mar.  19 

30     June  12 

Do                             pref. 

x59%    59% 

58        5914 

53        58 

56%    57 

55        57 

56        56 

667e  Jan.     2 

Do                     1st  pref. 

109%  109% 

* 112 

109%  109% 

11)8%  108% 

109%  109% 

107     107 

2301104      Mar.  18 

114%  Jan.  12 

St.  Paul  &  Duluth 

•28%    30 

♦28%    30 
817e    8178 
112     116% 

•28%    30 
♦80       82 
116     II714 

•28%    30 
79%    79% 
116%117i4 

1  24%July  17 

214'  79%  Sept,  19 
7,488  j  92     Apr.  17 

40%  Jan.  14 

Do                pref 

ii'e"  i"l7"' 

95%  Jan.  18 

St.  Paul  Mitinap.  &  Manitoba. 

i'l7  "  il8  " 

i"ii"  iiv 

121%  Oct.     3 

Texas  &  Paciflc 

20       20 14 

19%    20I4 

19        19% 

197e    20 
64%    65 

19%    19% 

•19%    2014 

2.88O!   17%  Mar.  18 

23     Jan.  14 

Union  Paellie 

64 14    61% 

63 14    64  m 

6278    64 
le^    161+ 

64%    65 14 
-16%    17 

64%    65 

25,995;   56%  July     8 
610    12%  Jan.     3 

67%  Mar.    4 

"Wabash  St.  Louis  &  Paciflc. . . 

•16        17 14 

16%    16% 

16%    16% 

18%  Sept,  12 

Do                             pref. 

32       32 14 

31%    32 

31%    32% 

31%    32% 

31%    32 

"31"%  "si  5^ 

8,51('|  24     Jan.     9 

34%  Sept.    9 

Wheeling  &  Lake  Erie.  pref. . 

7058    70i>8 

•70%    71 

70       7078 

70%    7078 

71       71* 

7078    71% 

1,8,50;  59%  Jan.     5 

7378  Sept.  12 

Wisconsin  Central  Co 

26=8    2658 

26       26 

26       2778 

27%    28% 

29       2978 

29       2978 

8.86J    21%  July     8 

30%  Sept.  12 

ini8Celluiie<>ui»  Slockft. 

Chicago  Gas  Trust 

56%    57% 

55%    56% 
•30 

55%    5714 
30       30 14 

88%    887^ 

56%    58 
.3058    3II4 

88%    88% 

57        5779 

-=;filn       .ITln 

17,195    34     Jau.  16 
1,813!  21     Apr.  17 
1,419;   80%  Jan.  21 

62     June    7 

C^lor*do  Coal  &  Iron 

3078    31 

88        88 

3II4    31%    *36%    32  ' 
89        89    !     88%    88% 

36%  Feb.  11 

Consolidated  Gas  Co 

88       "88 

92%  May  28 

Delaware  &  Hudson  Canal... 

•150%  151% 

149%  151 

150     150 

♦150     152% 

152%  152%'*151      153 

672 '130     Mar.  IS 

156     Sept.    6 

Oregon  Improvement  Co 

•52        54 

•52       54% 

52%    52% 

•52       54 

•52       54    i   ^52%    54 

50|  4214  Apr.     5 

72%  Jan.  16 

Do                             pref. 

•94       96% 

•93        96 

93       93 

91        91 

•93       9f>        ^93        9o 

120    75     Apr.  10 

107%  Jan.  30 

Oregon  E'y  &  Navigation  Co. 

•lOD     101% 

100     100% 

9979  100 

100%  100% 

101      IOII4    101      101 

2.481'   85     Apr.  23 

105     Sept.  20 

Pacific  Mail 

33 14    33% 

32%    33% 
186%  187 

31%    3214 
189%  189% 

32%    33 
189%  189% 

32%    32%'     32%    32% 
189%189%^188     189 

2,665;   31%  Oct.      8 
836  171     Mar.  19 

40     Feb.     7 

Pullman  Palace  Car  Co 

187%  187% 

205%  Feb.  11 

Western  Union  Telegraph 

84=8    85 

84%    8458 

84       8478 

84%    8,-78 

85%    8579      85I4    855s 

20,539'  83     Jan.     2 

88%  June    6 

ExpreMS  Slochs. 

Adams 

♦150     151 

•150     151 

1.50     150 

II714II714 

82%    85 

150     150 

117%  117% 
83%    8&14 

151     151 

•117     118% 
83%    84% 

150%  150% 
•117     119 

240  144%  Jan.     2 
254  10a      .Ian.   li» 

153     Feb.     4 

American 

•117     118 

117%  118 
83       85 

120%  June    6 

United  States 

85        85% 

83       84 

978 

73%  Jan.     4 

95%  Jute    5 

WellB,  Fargo  4  Co 

♦141     115 

•141     145 

140     142 

139     140 

•139      143 

♦139     143 

417 

134     Jan.  19 

146     June  18 

luactlve  Stocks. 

Cincinnati  Wash.  &  Bait 

2I4      214 

*2          2% 

•1%      2% 

2          2 

♦178       214 

•2          2% 

450 

%  Apr.     3 

2%  Oct.     3 

Do             do          pref.. 

4%      4% 

♦4          5 

•4          4% 

♦4         4% 

'358      414I     *4          4% 

100 

1     Apr.     3 

4%  Oct,     5 

Commercial  Cable  Co 

101     101 

101     101 14 

101%  101% 

102     102% 

IO214  102% 

102%  102% 

1,500 

100     Sept.  26 

102%  Oct.      9 

Denver  &  Rio  Grande 

* 18% 

•50%    52 

*......     18% 

* 52% 

•17%    18 

5058      5058 

•17%    I8I4 
51%    .51% 

-17%    18% 
•51%    52% 

"506 

15%  Mar.  18 
42%  Jan.  31 

18%  Sept.    9 

S"  x_  ,        ^^        P™'- 

'♦"5114    52% 

52%  Sept.  27 

Iowa  Central 

*                9 

-8          9 
21%    21% 

7          7% 
24       24 

♦7%      9 
23%    23% 

*8          9 

-«          0 

200 
1,019 

7     Oct.     8 
13%  July  18 

10%  Mar.  20 

Do        pref 

21%    23 

237r    24%      25%    25% 

29%  Mar.  12 

Kingston  &  Pembroke 

*29%    3014 

2914    29% 

•28%    2!)% 

♦28%    29 

•28%    29     '    -28%     29 

205 

27      Jan.     4'  3258  Sept.    9 

Morris&Essex 

152%  152% 
•245     250 

163%  153% 
249     249 

152%  152% 
•245     250 

362  144     Jan.     5 
25  241%  Jan.     7 

156%  May  29 

New  York  New  Hav.  &  Hart 

•245"'  256  " 



•245     250 

♦245" "  256" 

279     Sept.  20 

Philadelphia  Co.,  Nat.  Gas. . . . 

"'."'.'.'.  "(57  " 

71        71 
• 67 

"b'o"  "eo" 

71       71 
64       64 

120  70%  Sent.  24 

87%  Apr.  17 

Southern  Cotton  Oil  Co  . 

"63  "    "63" 

"63"    "65" 

1,010 

60     Oct,     8 

74%  Aug.  10 

Southern  Paolflc  Co 

32  5g    32% 

32%    32% 

32%    3314 

33%    3514 

34%    35% 

3514    36% 

■  7,775 

21%  Apr.     9 

36%  Oct.   11 

Texas  &  PaclHc  Land  Trust. . 

18        18 

17%    17% 

18       18 

♦17%    18% 

♦17        18% 

320 

15     Apr.     1 

21%  Feb.     8 

Tol.  Ann  Arbor  &  N.  M  . 

33%    33% 

"33  ■  '3314 

•32       33% 

32%    33% 

33       33 

33       33 

1,000 

21     Jan.  28 

35%  Sept,    9 

Cameron  Iron  &  Coal 

*6i4       7% 
50%    52 

6I4      7 
50%    52 

♦6          7 
50%    5214 

•6         7 
51%    52% 

6          6% 
5II4    52% 

•6          7 
51%    52% 

800 
12,445 

4%  Sept.  25 
31     Jan.  23 

34%  Apr.  22 

Tennessee  Coal  &  Iron 

55%  Sept.  25 
105     Fel),  19 

Trust  Slocks,  4c.  (Unllst 

101%  101% 

•100     102 

99     101 

101     101 

176    93     Jan.     4 

ed.) 

Sugar  Keflneries  Co 

837a    86% 

Si's    83% 

82       85% 

84       86% 

84%    86% 

81        84% 

159,379    81     Oct,    11 

126     June  24 

National  l^adTruBt 

22%    2.^14 
41 14    43 14 

22%    227e 
3878    41 

2214    23 
39%    42% 

2278    23% 
42%    44% 

227e    23% 
42       4478 

2268    23 
41%    43% 

37,810    1959  Mar.  26 
297.280    3378  Oct.     7 

35     June  25 

American  Cotton  Oil  Trust. .. 

61%  May  29 

DletUlers'  &  Cattle  F.  Trust. . 

40%    40% 

39%    39% 

40%    40% 

♦40       40% 

•40       40% 

420    39%  Oct.      8 

4779  Aug.  16 

Pipe  Line  Certlflcates  5 

98%    9914 

"98%  "99% 

98%    99% 

98%    99% 

98%    99 

98%    99% /,7*^,cwo|  80     Apr.  231  i0is%  July  24 

•  These  are  prjnea  hid  and  a'ke  I :  no  sale  m  tde  at  the  Board.     I  Cish  iale.        §  Prloas  from  toth  Exchanges , 
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B0ND8  -  HreST  PRICES  OF  ACTIFB  BONOS   AT  N.  T.  STOCK  BSCUVXSB.  ANB  BAXeB  SINCE  JAN.  1.  188t 


Eailboad  Bondb. 


OUulng. 


Oct.  4  I  Oct.  11 


Jtangt  Since  Jan.  1. 


Loiceil. 


12 
6» 


b.    13     Oct. 
'  USiaOct. 


Atl.  &  Pac.— W.  D.  inc.,  68, 1910    15 

Guar    48  1937  •--    "^^ 

Can.  South!— Ist  giiar.,  58,  1908  108  V).108|4    j  106^  Jan. 

2d,  5a.  1913....  !  9«>aa.'  96i.i       93>4Jan. 

CentrarofN.J.-l8t,78, 1890..  101  Hib.  10^    a.  10114  AuR. 

Consol.  7r,  1899 120    b.  120isb.'l20     Jan. 

Convert.  7a,  1902 126    »-   ' '"         ••"=      '- 

General  mort.,  5s,  1987 113 

Leh.&W.B.,ci>n.7»,  1909,as'nt  115 

Am.  Dock  &  Imp.,  .">8,  1921.  ..112 

Central  Paciflc-Oold  Oa,  1898. .ill7;4b.  117 

Laud  (crant  (ia,  1890 ilomb.  101 


b.  128 
1113 
b.'ll6^ 
b.'114 


105 


103 
111 


125  Jan. 
10«38  Jan. 
115>aJan. 

a.  108     Jan. 

b.  113i4Feb. 
b.  101  "4  Oct. 
b.  lOSieApr. 

113i4Jan. 

94  Feb. 
107     Jan. 

98  Jan. 
129i3July 
10231  May 

921s  Feb. 

91^8  Jan. 
118     Jan. 


Bighett. 


b. 


Jan. 
Jan. 
Feb. 
Jan. 


Mortgage  (is,  193t) 

Chea.  &  Oblo.-Mort.  68, 1911..I 

lat  consol.  59,  1939 jl02»8 

Chea.  O.  &  80.  W.-68,  1911 Ill    b. 

Chic.  Burl.  &No.-l8t,  58, 1926. '•.- 

Chic.  Burl.  &  CJ.-Con.  7,  1903.. '130isb.  130 

Debenture  59, 1913 | '105% 

DenverDivision,  48, 1922....'   94«aa.]  9439a. 

Nebraska  Extension  48, 1927.'  9438b.!  94  kb. 
Cblc.  &E.  111.— Iat,8.f.,68,1907!l20    b.  120    b.     __ 

Consol.  68, 1934 .^..125    b.'120    b.  118 

General  con.sol.  l9t,53,1937..  lU3i2a.'102>4b.'   97 
Chio.Gas.L.&C.-l8t,g,5a,19.37;   95    b.    95>sb.|   33 

Chic.  &Ind.  Coal  R.,  1st,  58, 1936  102    a.  102    a.    99     

Chic.  Mil.  &  St.  P. —Con.  78, 1905  126    b.  128    a.'l22i9Jan. 

l3t,8outhwestDlv.— 68,1909.119    a.  116    h.|112     Jan. 

1st,  So.  Min.  Div.— 68,  1910  ..  119\a.  Ueiab.  110     Jan. 

l8t,Ch.<fcPac.W.Dlv.— 58,1921  1081a     [IO8I4     103     Jan. 

Wis.  &  Minn.  Dl v.— 58,  1921  ..10538a.' 99     Jan. 

Terminal  58, 1914 105        100     Jan. 

Chic,  &  N.  \V.— Consol.  7s,  1915.  14714a.  145    b.  143%  Jan. 

Gold,7«,1902 ; 129    b.,128         127     Aug. 

Sinking  fund  6s,  1929 115    b.'llS    b.  119     Jan. 

Sinking  fund  58,  1929 10714b.  107    b.'l08i2Jan. 

Sinkingfunddebent.  5s,  1933  112    b.  114%b.;i09     Jan. 

25-ytar debenture  5s,  1909...  107       ;106i2b.|i05     Jan. 

Extention  4a,  1926 1   99iib.'  9914       98     Jan. 

Chtc.Peo.  &St.  L.— Gld.5s,  1928    93iaa.    93i2a.l   95     Mch. 
Chlc.U.  I.&Pac— 6s,coup.,1917  13114b.  134-  b.;i31i4Mch. 

Extenalon  &  col.  53,  1934 lOb^'n    ,106         104'>8Jan. 

Cbie.St.  P.M.  (SO. -Con.6s,193o;i24iaa. '1221a     119%  Jan. 

Ch.8t.L.&  Pitt.— l8t,cou.5s,1932 ' 92     Aug. 

Cleve.  &Cautt)n— lat,  58,  1917.'   94    b.' 92i2Jau. 

C.  C.  C.  &  I.— C0U.80I.  78,  1914.. '130iab.'l30     Jan. 

General 68, 1934 122    b.  123    b.;il2     Jan. 

Col.Coal&lron—lst  68,1900. .'IOII2     1102 
Col.H.Val.&Tol.— Con.  58, 1931    73  71 

General  gold,  68, 1 904 '  72        !  72 

Denver  &  Rio  Gr.— 1st,  7»,  1900  121  "ab.  121 


22%  Feb. 

83     Feb. 

1121a  May 

100  May 
1061a  Jan. 
124 i-j  June 
128 14  Apr. 
115%  June 
1201a  May 

113  Mav 
112014  Jiiiie 
1051a  Feb. 

'108%  Mch. 
120  Sept. 
IO414  Aug 

114  July 
'104''9  July 
134  May 
1061a  June 

961a  May 

95 'Ih  Apr. 

120     July 

I2713  Sept. 

10434  Aug. 

101  May 
106     June 


Bailroad  Bonuo. 


Olotlnff. 


Oel.i  lOel.  11 


Bangt  atnts  Jan.  I. 


Lmeett.    I    HinhmL 


HobUe  &.  Ohio— New,  68. 1927.. 

General  mort,  4h,  1938 , 

Mutual  Un.  Tel.— 8.  f.,  «»,  1911. 
Naah.  Ch.  &  St.  I..— Ist,  78,  1913 

Consol.  58,  19.38 .  ,   -- 

N.  Y. Central— Extend., .5a,lH9:i  105iaa.l04iab.  104     May 

N.  Y.C.AlI.-lst.cp.,?-,  1903  130i..,b.  I32iab.  I32:i«()0t. 
DelMiQtnrc,  .5a,  1904 113 

N.  Y.  i{  narlein— l»t,  7»,  1900, 130 
N.  Y.  Chic.  &  8t.  I..— l8t,4»,  1937  94 
N.  Y.  Elevated— I8t,  7»,  1906.  ..'116 
N.  Y.  Lack.  <St  W.-Jrt,  6a,  1921. 

Coni''ructlon,  .51^^023 1 ,-.,.,. 

N.  Y.  Ont.  &  W.-l9t,  68,  1914..|lH%b.jlll'«b.'uoia  Mch. 
N.Y.Sua.&W.— I8tref.,.5a.l937  101    b.llOlUb.l  94     Jan. 

Midlandof  N.  J.— l9t,6a,  1910  115    b.ll6         114i4Apr. 
No«iolk&  We»t.—Oen.,68,  1931  120    b.  120    b.'li7i4Jan, 


116    b.  119    b.'ll2%reb. 
57«iib.    59  41%  Jan. 

103  90     Jan. 

1 33 13b.  133  lab.  129     Jan. 
■04i3h.; 98»8Jan. 


12iaa.  Ill  Jan, 
129     May 

93%  '  91  "8  Jan. 
1161a  llie  Jan. 
137  b.;131iaJan. 
lllUFcb. 


11438    .114iiOct. 

Ill         llOiaOct 

lOHiab.    07%  Jan. 

I10i«a.  103%  Jan. 
80  01      July 

117%b.  11.5     Jan. 

1"2'«»-  103     Jan. 
58'8b.;  44%  Jan. 

J?.^t\  71i3Jan. 

10414b.' 102     Fob. 

_      .  ,  112isa.  110     Jan. 

121     Sept.  I    Consol.,, 58, 1925 'lOSiab.  I05ia     102     Jan. 

109%  June    Oregon  &  Tranacon'l-Oa,  1922.  104    b.  lOlUb.  IOII3  Jan. 
1081a  June    Penn.  Co.— 413S,  coupon,  1921.  .Ull    b.'110%b.  lOO's  Jan. 

108  '    ' •  -•      - -       - 

149 
133 
123 
112 
116 
109 


North.  Pac.— Ist,  coup.,  6a,  192l!ll4i3b. 

General,  2d,  coup.,  1933 llOiab. 

General,  3d,  coup.  6a,  1937  ...HlO 
No.  Pac.  Ter.  Co.— lat,  68,  1933.  108 lab. 
Ohio  lud.  &  Weat.— 1st,  5a,  1938    82 
Ohio  «Si  Miaa.— Consol.,  78,  1898 . '  1 1 7%b. 
Ohio  Southern— lat,  6a,  1921  ...ill2'% 

2d,  income,  68,  1921 60 

Omahu  ASt.  L.— Ist,  48,  1937..    7«)    b. 
1301a  June  ;OreKon  Imp.  Co.— Ist,  Ob,  1910.  IO414 
II713  Sept.    Ore.  R.  A  NaT.  Co.— Ist,  68, 1909 


June  !  Peo. Dec.  &Evan8.—l8t,6H,  1920107    a.  HO    a.  loiig  Feb. 
Aug.  I     Evansv.  Dlv.— lat,  63, 1920...llO2iab.  lOJiaa.  102%  Jan. 
2d  mort.,  5s,  1927 1   68    b.l  69    b. 


1st  consol.  48, 1936 '  7914    I  79Vs 

Deu v.  &  R.  G.  W.— Ist,  6s,  1911 . ' ' 

Assented '  94ia    I  95 

Denv.S.Pk.A  Pac.— l8t,78, 1905    86    b.    89ifla.    „ 
Det.  B.  C.  &  Alp.— lst,g.,6s,  1913  104    b.  104    b.  103 
Det. Mao. &M.—Ld.gr.3ias,  1911    34i3b.l  36% 
Dul.  &  Iron  Ran«e— Ist,  5s,  1937  102    b.  1  OOiab 
E.  Tenn.  V.  &  G.-Con.,  Ss,  1956  107iaa.  107 
EUz.  Lex.&BigSan.— 68,  1902.  105    b.!105    b. 
Erie- Ist,  consol.  gold,  78, 1920, 137iab. ' 

Long  Dock,  7s,  1893 'limb.jlll    b 

Consol.  68, 1935 120    b.l 

N  Y.L.E.&W.— 2dcon.68,1969  103%b.tl04% 
Ft.  W.  &  Denv.  C.-lst,  6s,  1921  100         lOOia 
Gal  H.&SanAnt.— W.Div.l8t,53    94%       94^8 
GrB.W.&St.P.— 2dinc.  8a,  1911    16    b.'   16 
GullCol.&8an.Fe-l8t,7s,1909  104ia    'lOm 

Gold,  6s,  1923 '   65        j  65 

Han.  cSi  St.  Joa.— Cons.  68,  1911 .'  119        Ill9 
Int.&Gt.No.— l8t,6s,gold,1919  103    b.'104 

Coupon,  68,  1909 '   69    a.'   66 

Kentucky  Cent.— Gold  4, 1987. .  87  a. 
Knoxv.  Ac  0.— lat,  63,  gold,  1925  112  a. 
L.  Erie  &  West,— lat,  g.,  5s,  1937  114 


b.    93=8  Apr. 
b.    60%  July 

a.  50     July 

b.  118»9May 


75     Jan 

841a  Jan. 

73%  Jan. 

81     Jan. 

Jan. 

32     Aug. 

96^9  Jan. 

102     Jan. 

99     Jan. 

137     Mch. 

110%  Jan. 

118     Apr. 

98     Jan. 

90     Jan. 

92%  May 

13     July 

IOOI4  Aug. 

64     Aug. 

-.,  119     Sept. 

b.'lOOia  Apr. 

b.'   62     May 

b.    71  la  Jan. 

llliab.  101     Jan. 

114    a.  107     Jan. 


b. 


70 


take Shore.-Con.ci).,l3t,7s,1900  128    a.! 112514 Jan. 

Consol.  coup.,  2d,  78,  1903....  127    a   127    b.  124     Jan. 
Long  Island— iBt,  con.,  5?,  1931'116%b.ill6%    |ll4i4Jan. 

General  mort.,  48, 1938 j  98    b.'100i4b.!  92iaJan. 

Louisv.&Nashv.-Cou.,  78, 1898  1171a    'lie%b.'ll7     Oct. 

E.  H.  & N.— 1st,  68,  1919 117    b.'llS    b.ll4%Juue 

General,  68, 1930 '115    a.  114iab.  112     Jan. 

TrustBonds,  68,  1922 HlO        IllO    b.{l09iaJan. 

10-40,  fcB,  1924 ' I '101  la  Jan. 

50-year  58,  1937 '105       | '98     Jan. 

ColUt.  trustSs,  1931 ' II0414       96I4  Jan 

Louis.  N.  A.  &Ch.— 1st,  68, 1910  117iab.'113         112%  Jan 

Consol.,  gold,  68, 1016 llOliab.102  93     Jan. 

LoulB.  South.,  Ist  g.  6a.  .1917,   97''8     [  97''9       95     Aug. 
Loui8.8t.L.&Tex.,l.stg.C9.-|917)  99S8     100        |   96ia  Aug. 

Mem.  &  Char.— 6s,  gold,  1924...' 'I04''8b.  102^3  Jan. 

Metro.  Elevated— lat,  63, 1908.. 1 116        |116i4b.!lll%  Jan. 

2d,  6s,  1899 'IO8I4    'lOSiab.'lOO     Jan. 

Mich.  Cent.— lat,  con.,  78,  1902.1129    b.'129    b.|l29     Oct, 

Consol.,  5a,  1902 1 ' 1 1  Oia  Oct. 

Mll.LakeSh.  &W.— l8t,6a,J921'126    b.' ^118%  Jan. 

Conv.  debenture,  5a,  1907 104%b. 92is  Jan. 

Mtlw.  &  North. —M.L.,  68, 1910. !l08iab.  108    b.']06i3Jan. 

Ist,  Con.,  6a,  1913 '106    I^106iab.  lOSk  Jan. 

Minn.  A  St.  Louis— l8t,  79,  1927|100    a.'  92    b.'   90     Jan.  i 
Mo.  Kan.  A  Tex.— Cou.,  68, 1920,   62iab.l   BSi^b.i   53     Apr. 

Oonaol.,  59,  1920 '   56iab.'  57    b.l   50ia  Apr. 

Conaol.,  7»,  1904-5-6 '  95        |  93iab.'   8712  Mch. 

Mo.  Paciac— 1st,  con.,  68, 1920.'ll4i8b.  114    b.jlioia  Jan.   ' 

3d,  78, 1906 'llOiab.  119iab.ill6ia  Jan. 

Pac.  of  Mo.— iBt,  ext.,  4s,  1938!  99    b.    99    b.l  97%  Jan. 
2d  mort.,  78, 1891 ' 1 103     Oct. 


May 
Apr. 
June 
Sept. 
Apr. 
104 14  Feb. 
98%  May  ' 
'I38I3  June 
ilOSiaJune 
121  la  May  j 
llOO     Feb.  ! 
99     June 
135     Apr. 
'125     Sept. 
1105     Jan. 
87%  Feb 
87     Feb. 
;i23     Sept. 
82i3May 
102     Mch. 
95     Sept. 
941a  May 
1081a  Feb. 
40     Feb. 

104  Feb. 
1081a  May 
lo7%  Aug. 
142  July 
114     May 

123  Feb. 
107ia  May 
101  la  Sept. 

95»9Mch. 

2.J     Feb. 

116     Feb. 

871a  Jan. 

124  Feb. 
1091a  Jan. 

741a  Jau. 

90  June 
1121a  Sept. 
116  Sept. 
130  May 
130 14  May 
117%  Sept. 
102 14  May 

121  la  Mch 
118i4May 
llSUMav 
llSiaMay 

106  Apr. 

107  Sept. 
1041a  Apr. 

122  June 
106     Sept. 

9939  Aug. 
100  Sept. 
109%  June 
120  June 
llliaMay 
1331a  Mch. 
114  May 
128     Sept. 

105  Get. 
Ill  Apr. 
1091a  Mch. 
100     Sept. 

6.j''8  Sept. 
601a  June 
97     June 

1151a  Apr. 

121 13  Apr. 

102%  June 

1051a  Apr. 


Phila.  A  Uead.-Gen.  48,  1958.. 

Ist  pref.  income  5.s,  1958 

2d  prof,  income  58,  19.58 

3d  pref.  income  58,  1958 

Pittsb.  A  Weat.— Ist,  g.,  48, 1917 
Rich.  A  All.— l8t,78,Drc.xelcert. 

2d  mort.,  69, 1916,  Dreielcert. 
Rich.  A  Danv.— Con.,  6s,  1915  .. 

■  Conaol.  gold,  58,  1936 

Rich.A  W.P.Tcr.— Trust  Cs,  1897 
Roch.  A  IMttsb.— Con.  6s,  1922. 


901a 
81»8 

e4Hi 


9038 

8H4 

65    a. 
54    a. 

84i8b.    81>3 

66%       67    b. 

34 13b.  I   35 14 

118  b.!ll8  b.'lli 
Oliaa-I  90»8  86 
99    b.'  98''8       96 

119  b.  119    b.ii3 


66  Jau. 
8818  Jan. 
80  JiUy 
6279  July 
51  la  July 
76I4  Jan. 
58  Jan. 
26     Jan. 


Jan. 
Jan. 
Feb. 
Jan. 


RomeWat.  AOgd.- l8t,7a,  1891'108    a.[108    a.i06i2June 


Consol.,  extended,  59,  1922  ..U09iaa.'109i4 
j  St.  Joa.  A  Gr.  lal.-lat,  6a,  1925.|106i3     IO6I4 

St,  L.  Alt.  A  T.  II. -1st,  7s,  1894      113    I 

1;    2d,  mort.,  prof.,  78,  1894 '107 14b.  110    1 

2d,  mort.,  income,  78, 1894 ...  1 107 

[St.  L.  Ark.  A  Tex.— Ist,  63, 1930    7914       80 

2d, 68,1936 .     I   27^8       28 

!  St.  L.  A  Iron  Mt.— Ist,  78,  1892  il06i«b.  lOO^b.'loSia  Aug. 

2d  mort., 7s.  1897 '109    b.jl09    b.  105     Jan. 

Cairo  A  Fulton— Ist,  78, 1891.  1023Bb.jl02i4b.  10II4  July 


10819  Apr. 

10-1     J«n. 

Ill     July 

105%  Feb. 
b., 104 la  Jan. 
77  July 
25     May 


Cairo  Ark.  ATex.— l8t,78,1897 

Gen.  R'y  A  laijd  gr.,  5s,  1931 . 
St.  L.  A  San  Fr.— 6s,  CI.  A,  1906 

68,  Class  B,  1906 

68,  Class  C,  1906 

General  mort.,  68, 1931 

■  General  mort.,  53, 1931 

S.  P.  M.  A  M.— Dak.Ext.,  6s,  1910 

1st  consol.,  6a,  1933 


103ia».  104 
86iab.    861a 


Do 


reduced  to  4  las... '101  Hjb. 

-     —  ■  "OO    b. 

88  b. 
9413b. 
37iab. 
96    b. 


110238  Aug. 

81  Jan. 
118i4b.'ll8iab.'li6  Jan. 
U8iab.'118>9b.  115%  Jan. 
118i4b. 1151s  Jan. 

120  a.llie    b.'iisigJan. 
;103    b.ioiUJan. 

121  b.l21%a.ll8     Jan. 
118%b.!ll8    b.iiSHiJan. 

98i4Jan. 

96 14  Feb. 
83i4Jan. 
87>3  Apr. 
31  Jan. 
90  Jan. 
47  Jan. 
5     Sept. 


99>3b.  100 
88 

9413b. 
381a 
96    b. 

b. 

b. 


58 

5 

108 


Collateral  trust,  5s,  1898 

Montana  Ext.  l8t,  48, 1937    .. 
Shen.  Val.— Ist,  78, 1909,  Tr.  ree. 

General  6s,  1921,  Trust  rec. . . 
South  Carolina— 1st,  6s,  1920... 

2d,  68, 1931 

Income,  6s,  1931 

80.  Pac.,  Ariz.— lat,  6s,  1909-10. 

So.  Pac.,  Cal.— Ist,  6s,  1905-12.. 

80.  Pac.,  N.  M.— lat,  6s,  1911  . . .  -"«  .> 

Tenn.C.  I.  ARv.— Ten.D.,l8t,6s    9514b.'  98 

Blrm.  Div.,  1st,  63, 1917 '  97iab.    97 

Tex.  A  Pac— 1st,  gold,  5s,  2000|  00       |  90ia 

2d,  gold,  income,  5s,  2000 1  3714    I  36%b. 

Tol.  A.  A.  A  N.  M.— 1st,  6s,  1921'106    b.  106i3b. 
Tol.A.  A.AGr.  Tr.— l3t,6s,  1921  113    b.  112    b.  103 
Tol.  A  Ohio  Cent.- 1st,  5s,  1935  101  %b.  101% 


7    a. 
b.'lOS    b.  104 la  July 

114  'Jan. 

IO8I4  !108  b.l05i4July 
89  Jan. 
80  Jan. 
851a  Mch. 
34     Mch. 


99 


Tol.  Peo.  A  West.— Ist,  4a,  1917.. 
ToI.St.L.  A  Kan.C— lat,  68,1916 
Union  Pacific— 1st,  6s,  1899  .... 

"Sinking  fund,  Ss,  1893 

Kansas  Paeitio— lat,  6s,  1895 . 
lat,  63,  1896 


77 14 
103        IIO3I4 
Il9%b.'ll9%b, 
114    b.llj    " 
llOltb.  110 
limb.lll 


Denver  Dlv.— 68, 1899 tll6%     116 

Ist  consol.,  6a,  1919 '116  T>.|116 

Oreg.  Short  Line— l8t,  68, 1922'114i3     II4I3 
Virginia  Mid.— Gen.  m.,  5a,  1936;  88    b.    89    b. 

Wab.St.L.  AP.-Gen.,6.3,Tr.reo.'  50    b.' 

Chicago  Div.— 5a,  1 910,  Tr.reo.'  IO314    ilOS^b. 

Wabaah- M.,  78,  1909,  Tr.  rec. ' lOO    b. 

Tol.  A  W.— lat,  ext.,  7s,  Tr.  rec.  I03i4b.!l03i4b. 

l8t,8t.L.Div.,7s,1889,Tr.rec.  10314b.'  103 14b. 

2d,  extend.,  7s,  1893,  Tr.  rec.  10212a.  102    b. 

Con.,  conv.,  7a,  1907,  Tr.rec.' 100    a.  100'4b. 

Qt.  We8t.-lst,7s,  1888,Tr.reo.' 10314b.  103i4b.|  89 

2d,  78,  1893,  TruBt  receipt*.  102    b.    86 

West  Shore— Guar., 48 105%    IIO6 

West.  N.  Y.  APa.-l8t,  5,  1937.'   97    a,'  9719a. 

2d  mort.,  3g.,  580.,  1927 1   33%    t   34    a. 

West.  Un.  Tel- Col.  tr.,  5s,  1938  102    b.'103 
Wheel.  A  Lake  E.— Ist,  58,  1926  lOSHsa.'lOS    b. 


Mch. 
Jan. 

101  Jan. 
74  Apr. 
92 13  Jan. 

115     Jan. 

b.'114     Sept. 

b.  11 10%  Aug. 

b.  lOOisJan. 

b.  11121a  May 

112     Jan. 

Ill     Feb. 

78%  Jan. 

.37     Apr. 

881a  Jan. 

86  Jan. 
891a  Jan. 
9313  Feb. 

87  Jan. 
85     Feb. 

Jan. 

Mob. 

102%  Jan. 

95 14  Jan. 

3314  Auff. 

98^8  Jan. 

102  Apr. 


lieig  Iter 
59  Oet 
1 104  ■«  Apr. 
'  138  •«  Jane 
1071,  June  . 
107  Feb. 
13713  June 
115>4Jun« 
134  Hoh. 
OSUJnne 
'121  Mar 
13813  June 
11613  July 
115  Feb. 
IO314  June 
11913  Sept. 
121%  Apr. 
120Tgia7 
117  A.ai. 
110  May 
112  June 
8313  Sept, 
121  June 
H3kSept. 
eoigOot. 
80%  June 
lOfl'sFeb. 
II514  June 
103%  May 
107i3Apr. 
llliaSept 
110     May 

109  la  Feb. 
76isMch. 

i  94%June 
94i3Jan. 
82%  Jan. 
6214  Jan, 
8713  Hay 
70>e  An«. 
37  Ad«. 
ll9%Ma5 
94%  May 

103  May 
110%  July 
10!)  I4  ICsy 

1112  Kay 
IO913  Apf. 
115  Jane 
11214  Jons 

1108  Apr. 
99     F«b 

I  38     Feb. 

,110     Jan. 

110  joly 
jlO»««Jaii, 

107  Apr. 
I  90     Feb. 

121  Apr. 
121     Apr. 

121  Apr. 
,121     W»r 

108  June 

122  Apr. 
121%  June 
103%  June 
100  Is  July 

I  92i3May 
96  May 
40  May 
'101  Aug. 
:  61  Aug. 
'  10  Fete. 
108 14  Jane 
ll8i3Sept. 

109  Oct. 

100  Mch. 
99  Hoh. 
94  JUy 
40     Apr. 

11014  Jnne 
120  Jane 
104 19  June 
:  821a  June 

105  May 
I'imjJnly 
1201a  Jan. 
1121a  July 
1121a  May 
117 14  Oct. 
,117  Apr 
115i3Julr 

90  Apr. 
5 1 14  Sept. 

104  Aug. 
101%  Sept. 
103%  Sept. 
1031a  Aug. 
103     June 

101  Aug 
103i3July 

'102 13  Jane 
;  109%  June 
1 101  Apr. 
I   44     Feb. 

106  Jane 
'110     Aug 


MOTis.— The  letter  "h"  indicates  price  bid,  and  "a"  pctoe  athed:  all  other  prices  and  the  range  are  from  actual  sales. 

STATE     BONDS. 


8EOUBITIES. 


Bid.    Ask. 


Alabama— Class  A,  4  to  5 1906' 

C'laaaB,  5.8 1906 

Claas  C,  49 1906 

68,  10-20 1900! 

Arkansas— 6a,  funded ..  1899-1 900 
•Js,  Little  Rock  A  Fort  Smith  iss.' 
78.  Memphis  A  Little  Rock  las. . . 
7».  Arkansas  Central  RB I 

Georgia— 78,  gold 18901 

Louialana— 7a,  cons 1914 

Stamped  4a I 

Mfchtgan— 78.... 1890i 


IO413 


103 
108 

99    1... 
100»3 

12        15 
8        13 


7    I    10 

101 I4I 

105    I 

86I3    89 
lOeiat 


SECUBITIES. 


Bid.  {Ask. 


SECURITIES. 


Bid. 


Missouri— 6b.  .  *  .due  1889  or  1890 
Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 68,  loan 1892, 

68,  loan 1893j 

North  Carolina— 6»,  old J.  A  J.j 

Funding  not 1900 

New  bonds,  J.  A  J. ...1802-1898 

Chatham  RR 

Special  tax.  Class  1..., 

ConsoUdated  49 1910 

6s 1919, 


101% 
104 
110 
108 14 
IO8I4 

35 

10 

20 
5 
5 

96 14 
123 


Rhode  laland— 68.  cou.  .1893-1894 
South  Carolina— 68,  non-fund .  1 888 

Brown  con.solidated,  68 1893 

Tennesaee-<i9.  old 1892-1899 

Compromiae,  3-4-5-68 1912 

.    New  settlement— 68 1913, 

5s 1913 

I       3» 1913 

Virginia— 6a,  old 

I    6s,  con.Holidatcd  bonds I 

68,  consolidated,  2d  aeries 


108 
4 

101 
67 
78 

107 

101 
71 


9714;    „„,......„ .^ ,  

126    il    6a.  deferred,  trust  receipts I  


Ask. 


108  >t 


4H6 


'JHE  CHROmCLR 
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BONDS— STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  QF  THE  LESS  ACTIVE  RAILROAD  BONDS. 


SECCRITIEa 


BIO.  jAak. 


SECURITIES. 


Bid 


109  >a 

1071a 

03' 

03>4 

'  87 
103 

98 

95 


91    : 

io8>2: 

123 


100 
101 


11414 

115 
114 


11358 


114 
11> 

1091s 
124 
118 
'118 
nils 


09 


95 
"ll'D 


126 


1151s 
USifi 
105 14 

ioiii 


96 

92 

125H 


112 
113 


125 

US'-. 


126 
119 
129 
115 
119 


127 


lltjifl 


RaHroad   Bonds. 

(SiotIk-  Fxrh'iiiiir  'rici-:) 
Atliintlc  A  Daiiv.— 1st  R.,  63.. 191 7 
All.  &  I'lic— 2<1  W.  \X.  KU.  6s,  1907 
BalL  &  Ohio— 1st,  68,  Park  U.  1919, 

.■»8,  KOld 1925!  107'4  log's 

tJoux.  mort.,  s;om,  ."Sa 198B|  108    I 

BtMjcliCicek-lst, (told,  4s.. ..1936;*  8914:  90 
Boit.  H.  Tim.  &  \V.— Deb.  5a. 1913: 
Brooklyn  Elcv.—lst,  (?.,  Og...l924 

•Jd,  3-os 191.1 

Uu'.on  El.,  Iflt.piar.,  Gs 193T 

Bruuswii'k  A  West.— l«t,(?.,4a.  1938 
Bufl.  RocU.  A  Pitt.s.—Oen.,  58.1937 

Koch,  ti  Pltt«.— l.st,  6« 1921 

Burl  Od.  Rnp.  &  No.— lst,5B.190fi 
Cousol.  ii  c'ullat.  trust, .")8...  193.1 
MiJUi,  &  Bt.  I,.— l8t,  7s,  gu..  1927 
Iowa  <-'.  .t  West.— 1st,  ?8. . . .  1909 
Cod.  Rap.  I.  F.  A  N.,  iBt,  6S.1920 

Ist,  5.S 1921 

Central  Ohio  Kcor.— l»t,  4ias.l93fl 
Ce'it.  UK.  &  nuiik.— Col.K.,58.1937 
8av.&  West.— istcon.  (?.,5»,.l929 
C'lit.  of  N.  .I.-Conv.  deb.,  6b. 1908!   llPHi 

LohiKh  &  W.  B.,  M.  .^8 191 2 

Ccnti-al  Piu'ltlc— Gold  bds.,6«.  189J 

(iold  boiid^,  68 lS9(i 

(iold  bonds,  «8 1897 

San  Joiuiiiin  Br.,  68 190fi 

<%il.  &  OrcRon— 8er.  B,68...1892 

W«t.  P.aciflc— Bonds, 68.... 189(1 

No.  Uallwav  (Cal.)— lat,  6S.1907 

Ches.  &  O.— fur.  M.  fund,  6a. 1898 

6s,  grold,  sei'iiia  A 1908 

Ches.  O.  &  80.  Woat- 2d,  0.S..1911 

ChicaKO  &  Alton— Ist,  78 1893 

Binkins  fund,  68 1903 

lM\\g.  &  Mo.  River— 1st,  78.190ti 

3d,  7s 190(1 

St.  L,.  Jacks.  &  Chic— l8t,7e.l894 

1st,  snor.  (3(!4),  78 1894 

2d  nioit.  (360),  7s 1891^ 

2d,Kuar.   (188), 78 1898 

Mlaa.K.  Biidije- lat,  s.  f.,  6a.l912 

C  lie.  Burl.  &  Nor.— Dob.  6s. . .  1896 

Chic.  Bnrliu«.  &  Q.— 3s,  ».  f..l90] 

Iowa  Div.— Sink,  fund,  .58.. 191!) 

Sinking  fund,  48 1919 

Plain,  48 1921 

Oa'c.Mil.  &  St.  P.— Ist,  8s,P.D.lS9f 

2d,73-10i<,  P.  D 1891^ 

lat,  7s,  .$g.,  R.D 1902 

1st,  La  Crosse  Division,  7a.l89fc 

1st,  I.  &  M.,  7*1 1897 

Ist,  I.  &  D.,  78 1899 

Ist,  C.  &M.,  78 190S 

ist,  I.  &  D.  Exteuslou,  78. . .  190g 

1  St,  Southwest  DIv.,  68 190i) 

l.st,  LaC.  ADav.,  5s 191!) 

Ist,  H.  &  D.,  78 19U 

1st,  H.  A  D.,  5s 191(: 

•  'hieago  it  Pacltlo  Div.,  6«..191l' 
Chic.  A  Mo.  Rlv.  DIv.,  5a...l92< 

Mineral  Point  Div.  .58 191( 

C.  &L.  Sup.  Div.,  5s 1921 

Kavpro  A  SonMi.,  6",   \ssti     .192'! 
Inc.  con  v.  sink,  fund,  5a....  1916 

Dakota  Am.  Souiu.,  5a iyi( 

Gen.  inort.  e.  is,,  sen.  A 198!i 

CiicAN.W— 'J^wtL.S.- Ist,6s.l96l 
De.s  M.  A  Minn.— Ist,  7a. . . .  1907 

Iowa -Midland- lat,  83 1900 

Peninsular-lst,  conv.,  7a...l898 
Chic.  A  Milwaukee— 1st,  78.1898 

Win.  A  St.  P.— 2d,  7s 1 907 

MU.  A  Mad.— lat,  6a 1905 

Ott.  C.  F.  A  St.  P.-l8t,  5s.  .1909 

Northern  111.— 1st,  .58 1910 

Chicajro  Ruck  Island  A  PaciUc— 
D2S  Moiues  A  Ft,  D.— Ist,  4g.l905 

1st,  2'2S 190£ 

Extension,  43 1905 

Keokuk  A  Dcs  M.— l8t,5s..l92S 
Chic.  A  St  Louis— 1st,  6a  . . .  .1915 
Chic.  St  P.  A  Kan.  City-59..193( 
■     Minn.  A  N.  W.-lst  p.,  58..  1031 

*^'i^■^^•,p•*  *'i'i"--i8t.««-  -ifli^ 

No.  Wisconsin- 1  at  63 1 93( 

St  Paul  A  S.  C— 1st,  6s  lOlii 
Chlo.  A  W.  lud.— l8t,  8.  f.,  6s.  1919 

General  mortgage,  6a 193-.' 

C.n.  Ham.  A  D.— (Jon.  a.  f.,  78.1905 

2d,  gold,  4i.>s 1<)37 

C;n.  I.  St  L.A  Chic— lst,g.,4s.l936 

Conso).,6s I92( 

Cin.  .lack.  A  Mac— 1st,  g.,  5i  193( 
«'l.Col.  an.  A  Ind.— Ist  7a,a.f.l89S' 

Cousol.  sink,  fund,  7a  1011 

Clevo.  A  Mali.  V.— Gol.i,  .5s  193!- 
("olorado  Midl.ind— 1st  g.,  68.193( 
Columbia  A  Groen.- lat,  (Is      191» 

2d,  6s 1921 

Col.  A  Ciu.  Midland— Ist  6s  1914,     „. 
Del.  Lack.  A  W.— Convert  78,1892|*108ii 

^Iortgage78 I907I 

Syra.  liiug.  A  N.  Y.— 1st,  7a.in06i 

Mon-ls&  Essex— lat, 7s.... IHlll 

*1.78 1S91 

Bonds,  78 190(1 

780f  1871 ".'.!l901 

la),  con.,  guar.,  78 1915 

Del.  A  Hud.  Canal— Jst,  78...  1891 

lat,  extension,  7a 1891    10. 

Coupini,  78 1894    \vi 

Pa.  Div.,  coup.,  78 1917    144 

Albany  A  Siisq.— lat,  gu.,7».1906'  135 
l8tcon.s.,  guar., 6s 1»(I6|  122    

Rena.  A  Bar.— lat  coup.,  7«.1921    ISl'a  1.55 
Dcnv.  AR.  G.— Inip.,g.,5^...1928      84    ,84".i 
Dul.  Ho.  Sh.  A  Atl.-  Gold  5s. .  1 9.37'     .  94 

K.  Teiiii.  Va.  A  Ga.-lst  78.. .19001  I2112  126 

Divisional  5a 1930  *1 10     112 

iBt  ext.  gold,  58 1937'  ....'. 


92 


114 
122 
116 
■107 


105 
142 


A8k. 


OS's 
96 


123 


118 
104 


143 


SSij 


0214 


114 
121 


117 
115 


'108 


81 
106 
114 
113 
105iji 
120 

75 
1071s 


108 
102 

981a 


116 

II7I2 


125 

121 

116 

lOlH 

124 

104% 

II8I2 


10314 


too 

101 
96 
111 


127 
120 


116ii 


108 
85 


85 


120 

10434 

107 


130 


107 


127 


134 
II411 
118 
124 

lo'i" 


1221s 


I2712: 


112% 
115 
121 
121 


122 


117 


74 
11714 


'   12 
101 

85 


86 
9714 


101% 

130 

120 


120 


99 
110 


81 
109 

94% 
101 


101 

82' 


50 


IOII2 


89 
104' 


,  East  Tenn.— Kq.  A  Imp.,  g.,  58 1938 

'      Mobile  A  Bir!ii.-l.st,  g., 5s.. 1937 

97>si|    Alabama  Centra!— lat Os...  1918 

.Eric— lat,  extended,  78 1897 

2d,  extended,  .5.s 1919i 

3d,  extended,  4  >23 1023 

4th,  extended,  5s 1920 

5th,  extended,  4s 1928 

l8t,  cons.,  fd.  coup.,  78 1920 

Reorg.,  1st  Hen,  68 1908 

I    B.  N.  Y.  AE.— lat,  78 1916 

'    N.  Y.  L.  E.  A  W.— Col.  tr.,68.1922 

!    Fiuided  coup.,  5s 1969 

i    Income,  6s 1977 

Buff.  A  8.  W.— Mortg.  68. . .  .1908 
I    Jcffe  son- lat,  gu.  g.  Ss  . . . .  1909 

'Eureka  Spriuga  R'y- lst,08.g,1033    

Evan.  AT.  II.— 1st,  con.s.,  68.1921    118 

;    Mt  Vcmon-lst  6s 1923* 

;Evaus.  A  Indian.— 1st,  cons.. 1926 

,  Flint  A  P.  Marq.— Mort,  6s. .  .1920 

'    Istcon.  gold, 5a 1939 

Fla.  Cen.  APeu.— l.stg.  58.. ..1918 

10212;  Gal.  Har.  A  San  Ant— Ist,  68.1910 

i|    2d  mort,  7a 1905 

106    ;'Ga.  So.  A  Fla.-l.st,g.  6s 1927 

,  iJrand  Rap.  A  Ind.— Gen.  58.. 1924 

Green  B.  W.  A  8t  P.— Ist  6s.  .1911 

II512  Housatouic— Cons,  gold  5a — 1937 

I  Hoii.s. A  Tex.C— l8t,  m.  1. 78.Tr.rec. 

West  Div.  7a,T.-ust  rcceipt8.1891 

Ist  Waco  A  Nor.— 7s 1901 

2dm.8s.M.  I.  Trust  receipts. 1913 

Gen.  mort  0s,TrustreceIpt8.1925 

niinoia  Central— 1st,  g.,  4s  ...1951 

lat  gold,  31-23 1951 

Gold  4s 1952 

Sprlujjf.  Div.— Coup.,  6s.... 1898 

Sfiddle  Div.— Reg.,  58 1921 

C.  St.  L.  A  N.  O.-Ten.  1.,  78.1897 

lat,  cousol.,  78 1897 

2d,  63 1907 

Gold,  5s,  coupon 1951 

Memp  Div.,  Istg.  4a 1951 

Dub.  A  8.  C— 2d  dIv.,  78  ...1894 
Ced.  Falla  A  Minn.— 1st,  78.. 1907 
Ind.Bloom.&W.— Ist  pret  78.1900 
Ohio  Ind.  A  W.-lst  pf., 58.. 1938 
Ohio  Ind.  A  West.- 2d,  5s.. 1938 
I.B.AW.,  con.  inc.  Trust  receipts 
Ind.  D.  A  Spr.— 1st  7s,  e.-c.  cp.l906 

Ind.  Dee.  A  West— M.  5s 1947 

2d  M.,  inc.  58 1948 

Iowa  Centrai— 1st  gold,  .5s. . ..1938 
Kan.  C.Wyan.AN.W.— lat  58.1938 
Kin=ra  Co.  Elov.  -Ser.  A,lat  581925 
Lake  Shore  A  Mich  So.— 

Cleve.  P.  A  A.— 7a 1892 

Buff.  A  Er.— New  bonds,  78.1898 
Kal.  A  W.  Pigeon— 1st,  78.. .1890 

Det  M.  &  T.-lat,  73 lOOti 

Lake  Shore— Div.  bonds,  78. 1899 

Mabon'g  Coal  RB.— 1st,  58.1934 

Litcht  Car.A  West— 1st  6s.  g.l916 

Long  lalaud-lst,  78 1898 

N.  Y.  A  R'wav  B.— 1st  g.  58.1927 

2a  mortg.,  Inc 1927 

JJ.  »'.  .V  M.  jJeaeh— 1st,  78. .1897 
N.  Y.  B.  A  M.  B.— lat  g. ,  58. 1935 
Bronklvn  A  Mont— 1st, 6a.. 1911 
lat  5s  1911 

SmuiitownikPt.Jeif.— ist,78 1901 
Louis.  AN.ash.— Cecil.Br.,  78  .1907 

N.  O.  AM.— lat  Os 1930 

N.O.AM. -2d,  68 1930 

Pensauola  Division,  (ia 1920 

St  U)Ui3  Division,  1st,  6e...l921 

2d,  3a 1980 

Nashv.  A  Decatur— lat, 78.. 1900 

8.  A  N.  Ala.— 8.  f.,  Gs 1910 

Pens.  A  At— lat,  Os,  gold.  ..1921 

Nash.  Flor.  A  S     1st  gu.  58.,1937 

Lou.  N.  O.  A  Tex.— 1st  la.... 1934 

2d  mort,  5s 1934 

Mexican  National— Ist,  g.,  68.1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  5a 1931 

Jack.  Lan.  A  Sag.— 6s 1891 

Milw.L.S.AW.— Ext  A  Imp.,  .5a. 'SO 

!    Michigan  Division,  Ipt,  68.  .1924 

Aaldaud  Divisiau— 1st  6a  ..1925 

Incomes 

lOlisliMinn.AStL.- I'a  Ex.,  1st,  78.1909 

2d  mortg.,  7s 1891 

Soutliwcst  Ext.— Ist  78 1910 

Paeillc  Ext.— Ist,  6a 1921 

Impr.  A  equipment,  (is 1922 

Minn.  A  Pae.-  l.st  mortsr.,  5s.l936 
Miun.S.Ste.  M.  AAtl.— lsl..5s.l»2ti 
MisBouri  Pacific — Trust,!;..  .58.1917 
Mobile  A  Ohio— 1st  ext.,  (is.. .1927 

l.st  pie!',  debentures 

St.  L.  A  C'ai!-o— Is,  guar 1931 

Morgiin's  La.  A  T.— 1st  (is... .1920 

;    lat, 78 lOlh 

Nash.  Chat  A  St  U— 2d,  6a..  1901 
New  Orleans  A  Gulf- 1st,  68  .1926 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  (!a..l91o 

: N.  .1.  Junction— Guar.  Ist,  4s. 1986 

H4514I  N.  Y.  N.  U.  A  H.— 1st  reg.  4s. 1903 

IO514  N.  Y.  A  Northern- l.st  g.  5s. 1027 

It    2d  4s      .        ...  1927 

'!;.!'.!!  N.  y'.  Siisq."  AWest— beb.'68;i897 

146    l|    2d,  4129 1937 

: N.V.Tex.  A  Mox. -Ist  44.. ..1912 

122%   Northei-n  Pae.— Divid.  scrip  ext... 
James  River  Val.— 1st,  (j.<...1936 

Spokane  A  Pal.— 1st,  (is 1936 

St.  Patil  A  N.  P.— (icii.,  6s. .19231*120    1 

Helena&RoaM'n-l.itg., 68.1937    

D.ilatniV.<laiiUoiia— l-..r,s.6»l:l3(    '107    |108 
Dll.A.M-..'v.i-.tv--l.  081)3-1   IO6I4I 


SECURITIES. 


Northern  Pacific— (Continued)— 
La.  M.  A  Mo.  R.— lat  58. . .  .1937 
North.  Pae.  A  Mon.— lat,  68.1938 
Caur  d'.Mene— 1st,  (is,  gold  .191 0 

Gen.  istgold,  (is 193.-! 

CentWasldngton— lat,g.,68.1938 
Norf.A  W.— New  Riv.,  lat  68.1932 

Imp.  A  Ext,  6a 1934 

Ad'u.stment  M.,  7s 1924 

Equipment,  5a 1008 

;  Clinch  Val.D.—lat.equip.  58.1957 
Ogd.  A  Lake  Ch.— lst,cou.  6s. 1920 
loElo  A  .Miss.- Cons.,  8.  f.,  78.. 1898 


Bid. 


Ask, 


102>» 


113 
111 
112 

97 

98  "4 


105 
115 
106 


65 
120 


100  la 


L24is'! 


104 
100 

'  80 
82        88 
109 

' 1138 

133  134 
148  150 
106     106% 

123      

1271s; 

145 
105 


106 
99 14 
90^, 
40 

iOlis 


112 
113 


105 


65 


'  77 
110 
12.!  I3 


2d  consol.  7s 101 1 

Spriiigtield  Div.— Ist  7» 1905 

General  .5s 1932 

Ohio  River  RR.— lat,  58 1936 

General  mort,  gold,  5s li>37 

Oregon  A  California— 1st,  5s. 1927 

Penu.^ylvanla  RR.— 

Pitts.C.  A  BtL.- l.st  ei)., 78. 1900 

Pitts.  Ft.  W.  A  C— l8t  7s. . .  1!»1  - 

2d,  78 1913 

3d,  78 1912 

Clev.  &  P.— Cons.,  s.  fd.,  7a. 1900 

4th,  aiuk.  fund.  Os 1 892 

StU  V.  AT.  II.— l8t,gu.,78.1897 

2d,  78 1898 

2d,  guar.,  7a 1893 

Peoria  A  Pek.  Uion— Ist,  Os  ..1921 

2d  mortg.,  41-23 1921 

Pine  Creek  Railway— 6s 1932 

Pitts.  Cleve.  A  Tol.— Ist.  63.. .1922 

[Pitts.  June! ion— 1st  63 1922 

■Pitts.  Mc.  K.  A  Y.— 1st  68 1932 

IPitts.  Painsv.  A  F.— lat,  58.  ..1918 

Pitts.  \.  A  Ash.- 1st,  5s 1927 

;Pre.sc't  A  Ariz.  Cent  1st,  6.s,g.l916 

j    2d  income,  68 1916 

iRich.  A  Dan  v.— Debenture  6a. 1927 
Atl.  A  Char.— 1st  pret,  7a. .1897 
JRich.A  W.P.Ter.— Con.c.t,58.1914 
R. W.  AO.— No.  AM.lstg.gu.5s .1916 
Rome  W.AOg.Tcrm.— 1st  g.5s,1 918 

St  Jos.  A  Gr.  Is.— 2d  inc 1925 

Kan.  C.  A  Omaha— Ist,  5s..  1927 

St  L.  Al.  A  T.  H.— Div.  bonds. 1894 

Beilev.  A  So.  111.— lat  88.  ..1896 

Bellev.  A  Car.— Ist,  O.s 1923 

Chi.St.L.APad.— I3t.gd.g.5sl917 

St.  Louis  So.— Ist,  gd.  g  48.1931 

Car.  A  Shawt-lat  g.  4s.  ...1932 

St  LouiaAChic— lst,coa.(is.l927 

St  L.  A  I.  M.— Ark.  Br., Ist, 78. 1895 

St.  Lonia  A  San  Frnncl.sco 

Ist,  6.3,  P.  C.  A  0 1919 

Kquipmeut,  7a 1S95 

lat,  trust,  gold,  .5s 1987 

Kan.  City  A  S.— 1st,  Os,  g.l916 
Ft  8.  A  V.  B.  Bg.— 1st  6s. 1910 
St  L.  K.  ASo.  Wn.— l.st,  03.1916 
Kansas  Mid'd.— 1st,  g.  4s. 1937 
St.  Paul  A  Duluth— 1.3t  58. . .  .1931 

2d  mortgage  58 1917 

St.  Paul  Minn  A  M.— Ist,  78..  1909 

2d  mort,  (is 1909 

Mtnneap.  Union- 1  at,  68 1 92: 

Mont.  L'eu. — lat,  guar.,  (ia..l937 

Eaat  Minn.,  1st  div.  lat  5s  1908 

San  Ant.  A  Arans.— l.-.t,6s,'85-1916 

j     lst6s,  1886 1920 

San  Fran.  A  N.  P.— ist,  g.,  .53.1919 
ISodusBay  ASo.— 1st  5s,  g...  1924 
iSo.  Pae,  Cal.  1st  eon.  53  ....1938 
Texas  Central— 1st,  s.  f.,  78. .  .1909 

Istmortgage,  7s 1911 

1  Texas  A  New  Orleans  -1  at,7» .  1905 

i     Sabine  Division,  1st  Os 191 

I2214  Tex.  A  Pae.,  E.  Div.— 1st,  6s. 1905 

ITo).  A.A.  ACad.— Gs 191 

Tol.  A.  A.  AMt  PI.— 6s...,...1919 

Union  Paciflo— Ist,  6s 1896 

Ist.es 1897 

1st  6a 1898 

Collateral  Trust  (is 1908 

Collateral  Trust  5a .190' 

C.  Br.  U.  P.— F.  c.,7a 1895 

Ateh.  Col.  A  Pae— 1st,  6s.. .1905 
Ateh.  J.  Co.  A  W.-lst,  (is...  1905 
Utah  Southern— Gen.,  7»  ..1909 

Exten.,  lat,  78 1909 

U.  P.  Lin.  A  Col.— Istg., 53.1918 

Utah  A  Northern- (3eii.,  5a. 1926 

Valley  R'y  Co.  of  O.— Con.  63.1921 

Wabash— lat,  gold,  5s 1939 

Wab.StL.  A  P.— Der.Div.,6a,Ti-.roc. 

Equli>meut  bonds 1883 

(^iiXn.  A  Tol.— lst,73,Triiat  reo 
Han.  A  Naples— lat, 7s, Tr.  reo 
III.  A  So.  Ia.— Ist,  ex.,  (ia.Tr.roo 
StL.K.C.AN.— R.E.ARK.78.1895 
StCharles  Br'ge— lst,G3. . .  1908 

No.  Mi.ssouri— lat,  7a 1895 

Warren  A  Frank.— 1st,  7s 1896 

West  Va.  C.  A  Pitts.— 1st,  63.1911 

Wlseon.  Cent  Co.     1st  g.  5a. .  .1937 

Income  5s 1937 


117' 

iii% 


1031^ 


99 


118 

25 

112 


100 
85 


117 


125 
1051-2 
115 
IfKii^ 
1091-j 
113 
65 

ids'" 

109 

115 


123 
■98' 


31 


100 


147 
146 


130 


117 


70 


84 


83 

4514 
117 
110 
100 

82 

82 

ido' 


80 


50 

88 
55 


86 


IO714 


l>0 
97 
90 
90 


95 
101 


110 


116 
119 


101 
117 


118 
110 


107 
100 


102 
62 
17 


II014 
UI9 


104 


95 


114 


80 
116 
I24121 


:*IlscelIancoii8  Bonds. 


55 

'82' 


100 
86I2 

fc8 

lOO'^ 


100 

"4S' 

103' 
109 
1041-2 

90 14 
11; 
1151-i 
117 
104 

94 


116 

1121-2 

103 


8712 
88-'Hj 
101 


.50 
55 


llOifi 

106 

1021-i 

114 

116 

II8I4 


93 
93 

118 


105 


103% 
129 

10314 
IO314 
103  J4 

104' 

1141-2 


104 
1031a 


112 


96  lo 


109 
100% 


1041s  '.'Vni.  Water  W.  Co.— 1st  Os....  1907 

Istcon.,  gold,  5.S 1907 

-  ---  Boston  I'll.  (ias—Tr.  cer.  5».. 1939 
Cahaba  Coal  Miif.— lat  g.  7a. .1907 
Col.  A  Hock.  CoalAI.— :)S,g..l917 
Kquitable  G.  A  F.— lat  63.. : .  .1905 
Haiken-ack  Water— 1st.  5s. .1926 

104    I iilleiideraou  Bililjfc— 1st  g.  63.1931 

104     108       Iron  StCLimboat  Co.— (is 1901 

liPeoplc'MCias&Cokc  /  lat  g.(i.i,19C)4 

1     Co..  Cliiea,'(> <  2(1  g.  (i.<,19')4 

IPhilad'jlpLiia  Co.— lat  a.  t.  63.1898,  

I  West.  Union  Tel.— Coup.  7.'...  191H;:'117 
'WUitebr'st  Fuel— Gen.  s.f.(is,l908'  


100 
104 

108 


99 


97 
63 


1 10 '.J 
101 14 


y8"4 

103 


85 


'  No  price  Friday;  these  are  the  latest  quotations  ma.le  this  week. 


October  la,  1889.] 


TEE   CHKONICLR 


407 


New  ¥ork  City  Bank  Statement  for  the  week  ending  Oct' 
5, 1889.  is  as  follows.     We  omit  two  ciphers  (00)  in  all  eases. 


Bknk  o(  New  York... 

Manhattan  Co 

Merchants' 

Mechanics* 

America 

Phenlx 

Olty 

Tradesmen's 

Chemical 

Merchants'  Exch'ngc 

Gallatin  Nirtional 

Batchers'  &  Drovers'. 
Mechanics'  &  Traders 

Greenwich 

lieather  Mannfaot'rs. 

8eTeui.li  National 

(State or  New  York... 
American  Exchange.. 

Commerce 

Browlway 

Mercantile 

Paclilc 

Bepnbltc 

Chatham 

Peoples' 

North  America 

Hanover. 

iTTlng 

Oitlxans' 

Haasao 

Blarket  A.  Fulton 

8t.  Nicholas 

Shoe  &  Leathor 

Cora  £xchanKe - 

Continental. 

Oriental 

Importers'  <&  Traders 

JP».rl£ 

Woith  Kiver 

as-t  River 

T'oarth  Nationa"!., ... 
Oenttrl  Nation  il...... 

Berond  S  ^tionu. .. .  , 

NlKhl'Jtional 

First  :'?..tional .... 

Third  National 

N.  Y.  Nafl  iSichangc 

Bowery 

New  York  Connty., ,. 
Geraian-AtnericaD.... 
Chasa  National... ..  ,  , 

FUth  Avenno 

German  Kxchange... 

Oermanla 

Umted  States 

Lincoln 

GarSeld 

Filth  National 

Bank  of  the  Hetrop. . 

West  Side 

B4aboar<1 

Sixth  National 

Weetem  National 


$ 

2,000,0 

2,0.>0.0 

'2,000,0 

•2,000.0 

»,000,0 

1,000.0 

1,000,0 

1,000,0 

300.0 

600,0 

l,OnO,0 

300.0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

.'^,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

700,0 

1,000,0 

S00,0 

000,0 

oOO.O 

750,," 

600,0 

.'iOO.O 

1,000,0 

1,000,0 

300,0 

1..500.0 

;.',0('o,ii 

240,0 

2,iu,0 

3,200,0 

2,000,0 

300,0 

730,0 

5  .0,0 

1,0  !0,0 

::oo,o 

2.'>0,0 

•A)0,0 

750,0 

soo.r, 

100.0 
200,0 
200,0 
600.0 
300.0 
200,0 
loo.f; 
300.0 
200,0 
600,0 
200,0 
3,300.0 


Specif.     Ltfolt.  :  »fpai<ei. 


$ 
1.5.")1,2 
1,210,« 
70'.),2[ 

i.bao.Oi 

l,87n,6l 
642,8i 

2,30!).7| 
20S,4 ! 

8,i)41,0| 
108,5! 

l,3«4,8l 
275,31 
222,2: 
10»,0i 
52C,1| 
e9,ll 
500,4 1 

l,(i0.>,3( 

3,119,1 

1,533,!! 
743.0 
350,8 
838,2 
684,3 
2B«,0 
4S1!,0 

1.20  i,6 
258,8 
374,9 
J  9 1,0 
B.'^S.l 
202.7 
220,3 

1,103,6 
2"iSt,0 
3HB.3 

4,292,» 

2,04rf,2 
lli.l 
121,0 

l,3:iP,4 
607,3 
223,2 
28i,» 

6,157,4 
248,2 
132,0 
394,7 
15T,6 
2.7.e 
379,7 
717,1 
423  2 
381,5 
617,7 
231,3 
280.7 
258,3 
482,3 
230,1 
127,5 
82,6 
2-'l,5 


S 

11,380,0 
9,a»8.0 
7,312,81 
9.391.0, 

11,210,0, 

4,*e;,o 

10,5»:'.l 

S.onG..") 

22,837,7 
3,500.8 
6,38:<,5 
'A024.5 
2,745,0 
1,335.1' 
3,4SI,Bs 
l,49'i.5 
3.779,3 

17.429,0 

18,7h9,4 
5,760.1 
7,640," 
2.917.8 

H,007.8| 
4,8ilj.8l 
2,394.81 
5.033,8 

14.997.0 
■2,901,0, 
2,8i6,5t 
2.87.^,0 
3.938.2 
2,005,9 
2,9113,0 
6,079.» 
4,52«,'J 
2,006,1 

21.926.4 

19.l'92,0 
•2,109,4 
1,262,S 

17.431,1 
8.217,0 
4  207,0 
6,333,7 

21,388,6 
6,813,0 
1,436.7 
2,181,1 
2,641,6 
2,747.3 
9,718,8 
3,898,2 
2,981,9 
2,7«0.8| 
4,3i>3.0l 
3.411, K 
3,002,8 
1,334,8 
aOiO.O 
2,40(i,0 
2  991,0 
1  9'2O,0 

11,881,4 


S 

l.^SO.O 

1.162.0 

l,00i,3 

1,151.0 

1,482,0 

76S.0 

2,831,4 

370,« 

7,665,0 

663,8 

717,2 

663,4 

10^,0 

160,0 

416,9 

343,0 

321,2 

1,962.0 

831.7 

820,8 

1,478.0 

351.8 

3,017.9 

931,1 

2.38.0 

270,8 

3,367,8 

366,6 

214.1 

354,8 

938,4 

169,0 

380,0 

729,3 

606,4 

151,5 

.<!,673.1 

4,1138  6 

103,  li 

257,1 

:!,049,6 

1,355,0 

1,016,0 

8»2,2 

3,240,9 

1.0011.8 

167,0 

406,0' 

721, 5| 

367,7 

1,570,8' 

934,4 

17-i,2 

200,7 

1.257,1 

816,6 

422,  a 

32.'>,4 

819.0 

392,0 

326,0 

378,0 

1,216,7 


• 

»80,0 
74'.',0 
930,5 
689.0 

1.2S.1,9 
2<4,0 
782.0 
121,9 
»61,6 
4-20,3 
311,8 
90,0 
416,0 
181,9 
29','! 
41,0 
308.3 
8411.0 

2,33».0 
274,4 
881,6 
238.3 
233.1 
351,4 
160,8 
842,5 
681,7 
350,1 
364.6 
184,6 
288,3 
104,5 
4811.0 
253,0 
692,8 
846,3 

2,1.J9.0 

1.364,0 
130,8 
116,2 

1,360,4 
817  0 
311,0 
34'2,9 

1.944,4 
789  5i 
103.8, 
327.0 
190,0 
130,4 

1,338,2 
130,4 
638,0 
246,5 
6  3,6 
312,5 
332.8 
■231,0 
3i7,8 
187,0 
516,0 
114,0 

1,'278,6 


,     « 

10,680.0 
9,2  1 9,0 

7.3H'i,2 

7.'(32,0 

lO  0'.P9,8 

,  :'1,U1I2,0 

1  l,25r,,5 

2,418,2 

26,870,3 

4,0113,0 

4,215,7 

2,111.4,5 

3,1'H.i.O 

l.:!-.".),l 

2,7S2.8 

1,516,4 

3.0.(3,5 

14.0TO,0 

l'2.6i3,l 

4.iiou,n 

8,'JM6,4 
3.11311,3 

11.8i!0,>i 
6,010,9 
2,:83,4 
6,231,0 

15.1-51,1 
2,89-2,0 
2,782.8 
3,170.4 
4,322.0 
1,80-4,0 
3,116.0 
3,076  0 
6.0H8.9 
1.960,1 

22,183.0 

23,147,0 
•^,306,8 
1  4192 

17,l;-9.4 
3,933,0 
6,16o.O 
5,.Tll  6 

20,"02.3 
7.319.3 
l.'283,8 
2,072,0 
3,251.0 
'2.454,4 

11,3^1,5 
4,1.89  1 
3,168.3 
3,1 6^2, 1 
6.196,9 
4,lii8,"t 
3,436,5 
1,883,3 
4,6'n,0 
2.677,0 
3,701,0 
2,060.1 

10,653,3 


Total 60.762.7  64,626.1   407.3ie.5'67.321  7'34.ii78.7'412.'.!73.8 


CUptCn 

Banks.       ^uriAun.      Loans.      Specie.  \  Lfoii».  \Devosit8.'  ''i^rvrt  flearinae. 


N.  Vork.' 

Sept,  7... 
•■  14  ... 
••      21  .. 

"    -.a.... 

Oct.    5 

Boston.* 

Sept.  21..., 

"      23... 

Oct.    6.  .. 

Fbila  ■ 

Sept.  21.... 
"       28.... 

fitt..   6..   .. 

•  We  omu 
<le1pfala.  the 


110.392. 
115.392, 
116.:-i87, 
115,3'i7, 
115,38;, 

fi.5,M4 
66  ,544 
63,644 


8  406. 
,8  40it, 
.rilivs), 
,8  409, 
,8  407, 

i 
0  ISB, 
.9  133. 
,9  164, 


If 

,832, 

,703, 

,0112, 

,311, 

,316, 

,69!. 
"33, 
962, 


■*  * 

3  76,478,3  37,792,1 1424, 572, 
2174,338,8138,875,1 14^24,308, 
3,70..i98,u:36,023,5  420.16^, 
7  69,n74,0l35,692,8'..17  3'^4, 
5|87,321,7  31,078,7,412,273, 


3.3,13-2,3  100,302.0 
35,13-2.3  10  .438,0 
3,., 132.3  lOO.llJS.O 


10,466,3  4,937,!  136,173, 
1J,522.1  6,^205.7  137,014, 
10,490,6     5,033,41133,88''. 


24,591,0 
21,244,0 
21.8110,0 


95.102,0 
97,813,0 
96.749.0 


» 
964,5 
975,7 
,933,9 
,948,1 
,959,7 

,643.3! 
,639.2 
,540,3 


701, 
662, 
63.. 
832 

82. 

79, 

104, 


$ 

,373.3 

.255.7 

,   91.7 

.910.0 

.631,3 

132.3 
863.6 
815,3 


2,125.0  74,471,4 
2,128,0  66.379.9 
2.1.17.0'   7n.7'2-.  g 


twoiiipherntn  alt  ttttue  ItQurev. 
Item  *■  duo  to  other  banKa." 


t  Including,  xor  iSosiua  tiuu  fuiia 


Bank  Stock  List — Latest  prices  this  week. 


BANKS. 


America 

Am.  Exch... 
Ashury  Park 

Bowery 

Broadway . . . 
Butchs'&lic. 

Central 

Chase 

Chatham 

Chemical 

City 

Citizens' 

Colnmhla 

Commerce... 
Commercial.. 
Continental . 
.Corn  Kxch... 
£aflt  River. . 
11th  Ward... 

Fifth 

Filth  Ave.... 

First 

14th  Street.. 

Fonrth 

Sallatiu 


198 
160 

265 

.'00 

180 

142 

230 

300 

4000 

480 

170 

173 

19.- 

'.OS 

130 

230 

170 

160 

360 

1100 

21100 

160 

168 


161 
102 


■.iOl 
113 

133 


BANU.^. 


171 


Garlleld 

German  Am. 
German   Ex . 

GcriL'aiiia 

Greenwich.. 

Hai.over 

Kud  Itlvor.. 
irti.  it  Tiad's' 

irrioff _ 

Uatlier  ilf8'j230 

Lincoln 230 

Mailiiion.lii-. 
Muuhiittan... 
.Mivrkutife  Ful 
Mechanics*.. 
M'chs'ATra'. 
V  ercautile. . . 
Merrhaiits'.. 
Merch'ts  Ex. 
.Metropolitan 
Metropolis... 
Jit.  Morris  .. 
.■aurray  Itill. 

Nas.saii 

New  York... 


400 
122 
2.30 
-270 
140 
3iJ0 
142 
640 
180 


110 

lf-2 
'200 
■200 
210 
205 
160 

13 
325 
350 
230 

164 
213 


BANKS. 


127 


350 


660 

187 


IN.Y.  Oomnty. 

iN.Y.NatEx. 

Ninth 

.\'   America.. 

North  River. 

Oriental 

'Pacitic 

|Park  

jl  People's 

I  Pheuix 

'  Prodiiec  Ex. 

i'Repuhlic 

■  Seaboard  

'Second 

'seventh 

I'Shoe&Leath. 

'  Sixth 

137     1  St.  Nicholas. 
123     j  State  of  N.Y. 

lli>4   Third 

ilTi'adesmen's. 

!  United  St'es. 

.....   I  Western. — 

West  Side.. 

260    l( 


181 


Hia 

ASK. 

450 

12V 

l.'iO 

iS3 

187 

I4U 

210 

.... 

146 

240 

2,54 

136 

142 

113 

117 

176 

139 

....— 

325 

...». 

130 

160 

260 

1-20 

128  la 

U2 

..... 

123 

130 

lOll 

101 

216 

9.1s 

■»E 

•"•"• 

City  Railroad  Securities— Brokers'  Quotations. 


Bl'ckerSt.  A  1-iU.  1-'. -Stk.l  28 

1st  mnrt..  7».,  1 900 115 

Br'd«.iy  &  7th.\v.  -St'k..  200 

Ist  mort..  69.  i901 106 

■2d  mort.,  5s,  lOl-i 103 

B'w.iy  Surtaco  l)'iH,..l()31  104 

Bo'i'ls  guar.,  5«,  1905 ]    03 

Brooklyn  City— Stock lliiO 

l.stmort.,  .6»,  1902 [103 

Bkiyi..  Crosstown— »t.'c:. .1193 

Ist  mort..  7>'.  i!h  8.  .  .1108 
Bushw'k  Av.(l!klyu)  -  St'k  14" 
Central  Crossto\vn—.*5t'k..  [140 

1st  mort.,  6»,  11122 ills 

Cent.  Pk.N.&  !•:.  lUv.— Stk.  10  ; 

Consols.  7s,  1902 1118 

Ohrlsfph'r.ftiOt!iSt.-Stk.ll2.S 

Bond.H,  711,  18'.I8  >110 

Dry  Dk.E.B.A  Bivfv— SIk  1120 

ImI  nmrt...  '7a.  l«o"-^  -  loH 


I   30 

117 

!i(M" 

1108 

1 106 

jlOO 

1102 

1108 
200 
110 
160 
111 

ib'f" 

121 
133 
113 
12S 
lo;> 


1).  D,  E.B.  &  B.— Scrip  68.. 
Elxhth  Av.— Stock 

Scrip,  6s,  1914 

42ii  &  Or'ud  St.  F'ry-Stk. 

Istnioit.,  7s,  1893 

42dSt.  Manh.it  8t.N.Ave. 

1    l.st  moit..  Us,  1910 

I    2d  mort..  Income, 63 

Hoiist.W.St.dE  P.i-  'y— Stk. 

I    1st  mort.,  73,  1894 

NlntH  Ave 

Second  Ave.— Stock 

1    1st  mort.,  3s,  1910 

Sixth  Ave.— Stock. 

I    Istiaolt..,  78,  ItOO 

Third  Ave.— Stock..  

'     Bonds.  7s.  1890 

Twenty.third  St.— Stock.. 
1    lat  mort.,  78,  1893 


lOS 

lUG 

160 

105 

110 

110 

'    39 

4\'\ 

,116 

117-,, 

69 

62 

'l65 

ito 

lie 

1  es 

95 

100 

103 

il73 

1 1112 
30 


10-2 
107 

Sob' 

263 
104 


Qnotatlons  In  Boston,  Philadelphia  and  Kaliiinore. 

Following  are  quotationsof  actioe  RtockR  and  ixxuls.     A  fall 
list  is  given  in  tlie  CHRONICLE  the  third  Saturday  >f  each  month . 


SECURITIES. 


BtO.     Atk. 


4-i 


113 


131 

70 
i!T 

"76 


ll'i 
llOVi 


175  H 

"s 


BOf*T«»N. 

BAILUOA  IJ  STOCKS,  f 

AtohlHOii  &  ropoka S6»4    Se'd 

Boston  .t  Alhany 218     210 

Boston  <fe  l.i.wel!. IBS      1«8 

Itoston  i£  Maine 213     '216 

Boston  *  Providence 298 

Califomlii  Houthern 

Central  of  Massauhmictts     US 

Preferred 22 

Chic.  Hurl,  &  Nortli'n  ...      iOi« 

Clile.  <t  Weat.  Mich 

Cleveland  A  Canton i     6 

Prefo:rc-a. 25 

Coneoiil 

Connecilcnt  &  Passump..  { 

C  nnoitlcut  Rlvor 204 

Eastern 101  "a 

Preferred ..... 

Piichlmrg,  pref 00 

!<'lint<fe  Pcre  Marquette 

Preferred 93 

Kan.  C.  Ft,  ScoU  &  Mom 

K.  C.  Meinph.  «fe  Birni 

Louisville  Evans.  &  St.  L.    ..... 

Preferred i  3J 

Maine  Central 

Manch  stertfe  Lawrence. 

Mexican  Central 

^f.  Y.  A  New  Eng.,  pref.. 

Xortliern 

Xorwieh  &  Worcester 

Ogdensl).  &  Lake  Cham.. 

Olil  Colony 

Portland  Saco  &  Potts... 

Summit  Branch.... 

Vermont  A  Mans.  ....... 

Wisconsin  Central 

Preferred 

BONDS. 
4tch,  A  Topeka— Ist,  7b.. 

CollaL.  Trust,  5s    

Plain,  5s 

Mortj<aE:e,  53 

Trust,  6a 

BaiL  &  Mo.  K,  In  Nel).- 

Eseinpt,6s  

Non  exempt,  fls 

Land  grant,  78 

California  South Ist,  6s.  5  93 

lncotiie,8s I  — 

Oonsol.  of  Veraont^SB..!  .... 
Eastern,  .Mass.— 6s,  new..  $127 
K.  C.  Ft.  Seott  A  Mem.,Gs    115>il 

K.  C.  Ft.  Scott  *  Glf.-7s    

Kans.  City  Law.<fe  So.— 68  JlOl 
K.O.  Memph.  &  Blrm— 58    100 

Kan.  Cit.st.Jo.*C.  B.— 78'  

K.  City  Sp'd&Memp.-6s    

K.  City  Clin,  &  Spi'd.-58  5--- 
Little  It.  &  Ft.  Sm.— 7s...  96 
LouLsv.  l<;v.<tSt.L.— l8t,8s    109 

2d  mort.,  2-68 5  68 

Mar.  H,  &  Ont.— 1925,  6s.    108 

1023,  6s '  

Mexican  Cen— 4s.,  1  ail..      St^ 

Istc.m.  inc,3.s,  193<....|     SOS 

2d  con.  iuc  ,  3.-,  l',<39    -.1 

S.  Y.  &  N.  Eug.-lst,  7s.    1'27 

1st  mort.,  63  1  117 

2d  molt.,  6s 1 

Ogdens.  &L.  C Cons.,  68   

Kutland-5s I  lOO'* 

Southern  Kansas— Ss i  82 

Texas  Division— 6s. ....  i 

Incomes i  65 

Wiscon,  Cent.— 1st  M.,  o»      wo 

Income,  5s 


BECnRfTII 


14»e 
115 

178 

176  ■■ 

i2mi| 

131 
59 

10713 

6S 

{59 

!  90 

88 

nifli, 
'ao7'3 


29 '< 
61 


90 

11 9^ 


pnil,*DETiPnTA. 

RAILROAD  STOCKS  1 

Boll'sGap . 

Camden  &  Atlantic,  pref. 

East  Pennsylvania 

ElniiraA  Williamsport... 
Preferred 


96 

40 

88  "a 

1-27  ■» 


106 

6i57( 

31 

19 
U3 
118 
109 
104  "a 

'MV 
70    I 

541.J 


Ban'lngton  A  Broad  Top 
Preferied 

I."-!-!.-!.    '■ V    

I  111 

.M  llavra 

N.       •  -.11  Valley.... 

Noitheni  Centra] 

North  renn-tylvaniA 

Peuusylvanla 

Phil.  a.  I£rii> 

■<nnl)ury4  I,«wliton 

nnlt^d  I'n'nof  N.J 

West  Jersey 

Went  i  emey  A  t  tlantk). . 

ItAILUOAD  BONDS. 
AUegli.  Val.-7  3.I0b,'86 

Inc.  7s.  end.  c<-ui>.,*m.. 
BellB  Oap- Ist  .M.,  7«.  .. 
Cam.  A,  Amb.-M.  68.'80. 
CatawlsRo— M.  7»,  1900... 
Chartlrra— let  mort,  7«.. 
Clearfield  <fc  Joff.-lst,  68. 

CoiililM-tInc— 6m.  :.... 

DcL&Bd.B.-lst,78,  1905. 
Kanlon  .%  Anihoy.— M.  6a 
Elmli-a  *  Wllm.-lst,  0«.. 
Harris.  P.  M't  J.*L.-48. 
Hnni'nA  B.  r.— l8t,7«.. 

2d  mortg..  7b 

ConaoL  M., «« 

Leh.V.— Ist,  Gs,C.,t  Il.,'98 

■2d,  7",  reg,,  1910 

Cons.  es,?-.  *  R.,  19'23.. 
North    Penu,— 1st  M.  7«. 

General  mort.  7-,  1903. 
N.Y.  PhiL  ANorf  -181,68 

Inco-ie.  6.. 

Penn.— Oen.68,  conjp.IOlO 

Cons.  68,  coup.,  1 905  . . . 

Ciins.,  58,  coup.,  1919... 

412a, 'riiLst  L-ian 

Pcrkiomen  -1st  so.  58,  '18 

2d  series  5s,    9I8    

Peuu.ji.N  Y.Can— 5».'39 
Plilla.  A  Krie— on.    Sa... 

General  mnrt^.ln 

Phiini'el,  *  Read  — l-t.  6« 

211.78,  CAR.,  1893.... 

Cons,,  78,  coop..  1011... 

Cons.,  6.S,  g.,  X.K.C.1911 

Imp.,  6a,  g.,  coup.,  1897. 

Cons.  68.,  1st  ser.,  1922. 

Deferred  incomes,  coup 
Phil.W.ft  B  lit.— Tr.  c,,48 
iPitts.  Cln.<ft  St.  L.-7s,cp. 
Schuyl.  R.  E.  8.— Ist,  58.. 
ISteiiben.  &  Iml.lsi  m.  6h. 
iUnited  N.  J.-(J.  68,  1908 
I  Warren  A  Frank.— 1st,  78[ 
West  Jersey- isi  M.,  M.. 
w.  Jeraer  A  Atl.-  Isi,  es 
West  Penu.-68. 1893  .... 

Pltuhnig  Br..«8     

l{AL.TI.n»l{E. 
RAILROAD  STOCKS  t 
Baltimore  &  Ohio 

Ist  pref . 

2d  pref 

Central  Ohio 

Preferred 

Charl.  Col.  A  Augusta 

'Western  Maryland 

KAILKOAIl    m>in>«     I 

tlan'a  A  Char.— let,  7s.' 

Income,  6s ' 

Bait.  A  UU10-4S,  1935  .1 
Cape  Fear  A  ^aa..-Ui,68 

Cent.  Ohlo-68, 1890 ! 

Char.  Ool.  A  Ane  — 1«». 78 
Cin.  Wash.  A  Bait.— Ists.' 

2d  6s 

3d  Zi 

ist  Inc..  59, 1931  1 

Seab'UA  Ito  uKe— 5s,  1926 
West.  Mil..  3d  giiar.,tis.. 
Wil.  ■'oUAAug.lis.lMin. 


Bid.  I  Aak 


471. 
63% 
70 


laui 


&3-V 


7a 

,  .,,,, 

r-2'a 

71 

7)1 

h7 

S4'« 

64  \ 

}  .... 

1M>t 

63 

M7 

280 

«B 

47 

114 

36  >• 

111 

108  H 

I02»4 

121 

124 

116 

iYf'i 

im 

132 

L-M 

1  

118 

1211, 

••••■• 

iVs" 



?101<i 

•  •■• 

118 

118^ 

137 



139 

119    I 

12H     ' 


....  131 


:  56 

4  37»B 
4  11 


r' 


107 


t  Per  share.  k  Last  pries  this  week. 

N.  Y.  and  Brooklyn  tJas  Secarities- 


-Brokers'  Quotations, 


GAS  COMI»ANIES.        Bid.  |  Aak.  |      GAS  COMPANIES.        Bi(t.  j  Ask 


BrooklvnG-8-Light 

Citizous'  Ga3-Light 

BOIKtS,  58 

CoH.soliilatcrt  Gas 

Jersej- City  &  Hoboken.. 

Metnipolitun— Uomla 

Mutual  (N.  Y.) 

Bonds,  Cs 

Naasaii  (Brooklyn) 

Scrip - . 


1118 

110 

67 

71) 

l.ni 

103 

88^ 

89 

170 

110 

l'2(t 

10'2 

104 

100 

102 

112 

100 

10i» 

People's  Brooklyn'.  — 

jWilliamsbiirg 

I    Eonds,  6s 

iMclropolitan  •■  Brooklyn) . 
jM'iuicipal-  Bonds,  78-.... 
iFnlton  Jdnnicipal 

Bonds,  Os 

Equitable 

llondj,  63 


I  K 
118 
103 

:  90 


75 

123 
113 


1-2& 
[100 
120 
108 


127 
103 
123 
110 


New  York  Stock  Exchange— Unlisted  Securities. 


107     1IO9 


BECTJRITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

A.k. 

Am.  Rank  Note  Co 

42 

45 

Meic.  Nat.Constraot'nCo. 

22 

.\in.  Pig  I  on  .stor'ge  war. 

17 

Michigan  <^  Ohio  . 

1 

12 

-.5 

Mt.  De.s..t  East  Sli.  Ld.Co. 

871, 

125 

kteh.  A  Pike's  P'k,  let  68 

nil) 

Nowb.  Dutch. A  Conn 

17 

30 

Atl.  A  Char.  Air  Line — 

87 

90    1  N.  J.soiilheru  

,    '^ 

,  > 

Ist.  7s,  1907       

119"a 

121    1  N.  0.  Pae.  Iji  d  urant... 

lo 

33 

Brooklyn  Elev'd— stock- 

36 

40    1 

Kewp.  N.  A  Miss.  Vai 

18 

20 

27  '4 
10 
108 

•27:14 
lY2' 

S.V.  V.-.8.A   Bull 

.N.  Y.  A  Ureon'd  Lake.  1st 
2d  mort... 

3 

S3 

7 

,^ 

37 

ist  nio-t.,  41^8 

2d  mort.,  gear 

10113 

jN.Y.  Loan  A  Tm^r 

\i 

Chic.  «  Atl.— Beneliciars-. 

6 

7       N.  Pae.  P.  d'Oreillo  ciT. 

102 

CinclunatiA  Sprin,!;! 

I'll 

Mis  ouii  1JIVI8  on 

102 

...•M 

On  t  iieiiial  C  .11. -t   fmn.. 

.    ...    Noirh  Kii.<i..n-  Ci.serlii. 

■^1 

Di  t  llcrs'  A  Catlle  F,  Tr. 

40 

40=4  lo.I.&W.— lst8cc.iut.cort. 

67 

6? 

71.1 

**    1 

2d  ace.  int.  cert.. 

30 

35 

Pief 

2-) 

22 

Ocean  SS.  Co.    Istv  gnar 

:o2 

104 

Georgia  Pae,— Stock 

13 

16 

Poi.saooia    0    All*,!- 

S 

„<*■« 

IstHs        

113'^ 

81)  In 

29  -. 

114 

Postal  Tolegriph— Cable. 

31 

37 

Consol.  58 -.- 

4 

3019       Pref     

SS 

2      St.  PanlE  Alr.Ti.,l»t«« 

Ist  pref 

■{■..'>ly  Motor 

"'?.\ 

5       Scioto  Val.  1st.  7s.Tr.  re:-. 
0      i     2d,  Is.  Trust  ret-eipl.-*... 

"'."I 

Lfihlgli  .t   Wilkes  Coal... 

2» 

30      ;Tnietlo  Peoria  A   «««i... 

13 

14  ■« 

Little  nock  A  Ft.  Smith.. 

:!Ttaln'eulii«l.— lat  G« .IIXJ 

108 

...  ,Waliash-Xew  1  t,  5< 

Louisv.  St,  Loui.-.  A  Tex.. 

'29  "v 

SO"*  \     Ni-w   2.1.   53 79 

80 

^eciphisA  Cba'st.  console 

117 

l|Weat.  N.  Car.— Co;i.6a  ...    b7 

. 

468 


THE   CHRONICLR 


[Vol.  XLIX. 


%nmstmtnt 
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The  Inyestors'  Supplkmbnt,  a  pamphlet  of  150  v  gen 
contains  extended  tablet  of  the  Funded  Debt  of  Staet  vnd 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies,  It  is  publ'shed  on  the  last  Saturday  of  every 
other  month— v'z.,  January,  March,  May,  July  September 
and  November,  and  is  furnUhed  without  extra  charge  to 
all  regular  iubscribers  of  the  Chkosicle.  Extra  copies 
are  sold  to  subscribers  of  the  Crroxiclb  ot  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Quotcetiotis  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chroniclb,  are  now  published  on  the 
Uilrd  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


Roads. 


Latest  Eamingt  Beporled. 


Week  or  Mo 


Allegheny  Val . 
Annap.iB.  8.  L. 
Anuistou  &  Atl. 
Annieton  &  Wii . 
ABhv.&  Spartan. 
Atch.T.  &.--.Fe., 

8t.L.K.C.&v:ol. 

Gtilf.Col.AS.F. 

Califor'a  Cent. 

Califor'aSou.. 

Total  systemt- 
Atlaiita  JcC'liar. 
Atlanta  A:  W.Pt 
Atl.  A-  Danville 
Atlantic  .V-  '  a«. 
B.cfeO.East  Lines 

Western  Lines 

Total 

Bait.  iV  Poiouif.i- 

Beech  Creek 

Bir.Sclma&N.O. 
Brooklyn  Elev. . 
Butt.Rocb.&  Kill 
Camden  &  Atl.. 
Canadian  Pacifli' 
Cp.F'r&Yad.Val 
Cent.  Br.  U.  P.. 
Cen.KK.&Bg.Co 
Central  of  N.  J.. 
Central  Pacific. . 
Central  of  B.C.. 
Cliarlest'n  <t  Sav 
Char.Col.&AuK. 
Chat.R'mc&CoI. 
Cheraw.  &  Darl. 
dChes.  <S  Ohio  . . 
Ches.  O.  &  8.  W . 
Cces.  &  Lenoir  . 
Chic.  &  Atlantic. 
Chic.  Burl.  &  No 
Chic.  Burl.  &  Q. 

Lines  oontrTd 
Chic.&  East.  111. 
Chic.  Mil.  &St.P. 
Chic.  &N'thw'n. 
Chic.  &  Oh.  Elv. 
Chic.  Pe.  &  St.  L. 
Chic.et.P.&K.C. 
Chic.St.P.M.&O. 
Chic.  &W.. Mich. 
Ciu.  Ga.  i  Ports. 
Cin.  Jack.  &Ma>' 
Cln.N.  O.  &T.  P. 

Ala.  Ot.  South. 

N.  on.  &  N.  E. 

Ala.  <&  Vicksb. 

Vicks.  Bh.  <&  P. 

Erlanifcr  Synt. 
Clu.Rich.&Ft.W 
Cin.  Sel.  &Mol). 
Cin.Wab.&Mich. 
Cin.Wash.&Ball 
Clev.AkrouACol 
Clev.  &  Canton.. 
eCl.Cin.Ch.&S.I. 
Clev.  &  Marietta 
Color.  Midland. 
Col.  &  Oreeuv  . .  I 
Col.  &  an.  Mid.. 
Col.  Hock.  V.&T. 
CoviuK.&Mac'n. 
Day.Ft.W.&Ch.. 
Denv.  ARioGr. 
Denv.K.Pk&Pac 
/Den.Tx.A  F.W. 
Det.BayC.&Alp 
Det.Laus'giNo 
DiilutliS.S.&Atl 
E.Tonii.Va..Wia. 
EviiiiK.&lud'pli.'. 
Evansv.  &  T.  FI. 

Fitchburg 

Fllut.il5.Marq. 
Flor.  Cent.  &P.. 
Ft  W. Cin.  &L.. 
Georgia  Paciltt 
Geo.  So.  *  Fla.. 
Gr.  Rap.  &Ind.. 

Othi*  lines.  .. 
Grand  Trunk.  .. 

Chic  .tOr.Tr. 

Det.(ir.II.&M. 


Auisust 

Scptemb'r. 
Septemb'r. 
Scptemb'r. 
Septemb'r. 
4th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
4  th  wk  Sep 
4th  wk  Sep 
4tb  wk  Sep 

July 

Septemb'r 
Septemb'r. 
1st  wk  Oct 

Auttusr 

August 

August 

August 

August 

Septemb'r, 
Septemb'r. 
Isf  wk  Oct 

August 

l8t  wk  Oct 
Scptemb'r. 
July.... 

July 

August 

July.... 

July 

August 

Septemb'r. 
Septemb'r. 

July 

Septemb'r. 

.Septemb'r. 

July 

Istwk  Oct 
August. . 
August. . 

August 

4tU  wk  Sep 
1  st  wk  Oct 

August 

Septemb'r. 

July 

1th  wk  Sep 

\iigust 

4th  wk  Sep 
Septemb'r. 
4th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
Septemb'r. 
Septemb'r. 
4th  wk  Sep 

j  tth  wk  Sep 

'Septemb'r. 
4th  wk  Sep 
Septemb'r. 

■4th  wk  Sep 

'Septemb'r. 
4th  wk  Sep 
Septeuib'r. 

jScptemb'r. 

'Septemb'r, 
Ist  wk  Oct 
July 

'Septemb'r. 
Septemb'r. 
4th  wk  Sep 
1st  wk  Oct 
4thwk>Sep 
1st  wk  Oct 
l.sfwk  Oct 

August 

4th  wk  Sep 
4th  wk  Sep 

'July 

Septemb'r. 

August 

4th  wk  Sip 
4fh  wk.i^p 
Wk.  Oct.  b 
WkSept.2S 
WkSepl.28 


1889. 


215,224 

3,725 

7,782 

8,841 

12,350 

628,038 

1,667 

157,930 

'J3,627 

15,855 

860,572 

112,281 

43  101 

36,400 

44,819 

1,000,601 

445,716 

2,106,317 

1:!5,179 

77.4.n3 

3,177 

12i.5;)i 

33.894 

154,495 

352,000 

35,540 

52,477 

581,801 

1.369,036 

1,484,030 

6,640 

34,964 

70,870 

'^5,300 

5,344 

565,670 

191,191 

5,770 

57,054 

163,839 

2,580,806 

681,410 

62,644 

63 1 ,500 

2.575,104 

6,528 

30,691 

98,165 

576,160 

36,254 

6.849 

15,678 

114,063 

55,509 

35,517 

20,459 

22,187 

247,735 

10,201 

9,894 

47,502 

.53,946 

17,568 

42,600 

354,451 

19,663 

44,178 

52,850 

10,460 

230,976 

8,389 

45,521 

160,500 

102,497 

250.000 

35,000 

29,538 

43,9:6 

167,6531 

7,3831 

19,647' 

565,779 

53,829 

22,662; 

23,782! 

113.008 

28,721| 

58,504 

.5.209' 

443,845: 

70.808 

29,988 


1888. 


185,713 
1439 

7,288 


11,714 

563,378 

1,226 

108,982 

28,540 

21,382 

7611,338 

91,063 

31,802 

20,r.09 

61,335 

1,583,108 

372,342i 

1,955.450 

133,940 

73.249 

2,963 

75,563 

46,037 

147,368 

281,000 

27,560 

68,157 

499,003 

1,369.315 

1,385,438 

6,957 

35,153 

62,153 

8,035 

4.180 

445,728 

170.382 

5816 

45,097 

186.537 

2,273,703 

534,080 

62,255 

6*5,556 

2,295,291 

10.207 

27,086 

77,357 

605,508 

30,248 

6,932 

14,392 

102,462 

33,926 

17,416 

5.304 

13,794 

172,902 

10,781 

11,266 

46,932 

55,167 

20,164 

34.559 

326,737 

23,156 

38,173 

42,427 

14,861 

296.326 

3,402 

44,487 

157,000 

109,059 

185,775 

33,347 

29,253 

37,877( 

136,117j 

5,660 

16.4141 

535.398 

47,077 

11,666 

22,6861 

118,260! 

4,253 

50,129i 

4,7S7' 

404,710 

61,458 

25,318, 


Jan,  1  to  Latest  Dau. 


1889. 


1,519,569 


69, 

82. 

8!», 

14,410, 

■15, 

2,596, 

763, 

556, 

19,446, 

822, 

301, 


1888. 


1.327,664 


600 

250 

454 

009 

727 

043 

458 

636     1 ,190,233 

150  18,410,753 

0.-)l        715,986 

,019        279  IJO 


65,362 
85',  15  6 


2,051,016 


2,007,200    ';!,l£7,73'i 
10,809,654;iO,183,2aO 


3,167,813 

13.977,46^ 

1,047,834 

511,353 

14,938 


1,476,003 

536,368 

11,001,, 78 

283,137 

382,273 

4,009,461 

8,722,034 

8,601 ,9i 

56,812 

398,168 

628,658 

1 89,014 

43,641 

4,352.445 

1.507,775 

40,337 

1,663,450 

1,256,79 

16,031,733 

4,648,756 

1,905,591 

18,480,508 

15,953.467 

54,049 

195.364 

2,302,793 

3,822,845 

1,020.  ,146 

47.381 

447,198 

2,796,313 

1,334,507 

719.819 

398,414 

395,701 

5,644,754 

330,757 

69,66-! 

391,708 

1,552,695 

544,733 

318,424 

6,927,924 

182,970 

1,211,183 

492,467 

252.893 

1,782,662 

68,332 

361,287 

5,919,148 

489,719 

1,685,004 

386,974 

824,218 

1,397,618 

4,453,777 

224,383 

672,879 

3,734,448 

1,762.508 

810,462 

163,696 

967,880 

177,868 

1,72 ',201 

1,50.613 

14,937,303 

2.594  ,'.'97 

763,9.50 


I89,53h 

13,172,75^ 

1,006,521 

618.(i2J 

14,073 


1,483,999 

507,243 

9,e52,4V9 

231,850 

486,660 

3,768,702 

8,381,613 

8,645  567 

58,165 

372,957 

62i),077 


41,787 

3,781,894 

1,431,678 

41,315 

1,72  .',055 

1,160,117 

14,113,169 

3,555,0/3 

1,937.342 

1 7.68 1 ,055 

15,922,384 

42.755 

170.898 

1,671,606 

3,:l5C."i03 

1,044.775 

47,926 

391,0.53 

2,674,623 

1,098,323 

595.120 

314,862 

357,114 

5,040,041 

302,486 

77,173 

3.59,211 

1,526,519 

4J4,571 

283,914 

6,558.223 

200,687 

982,730 

420,255 

265.992 

2,114,259 

30,500 

310,442 

5,810,663 

620,416 

1,286,518 

356,634 

743.821 

1,105,465 

3,049,691 

187,771 

057,827 

3,445,415 

1,798,837 

734,344 

148,446 

913,526 

l,6si',323 

1 49.664 

13,921.157 

2,330.825 
808,950 


ROADS. 


Gulf  AClilcago. 

Housatonlc 

Hous.&Tex.Cen. 
llumest'niVShen 
Ill.Cen.dll.&So.i 

Cedar  F.&Mlu. 

Dub.  &Slo'xC. 

Iowa  lines 

Total  all .... 
Ind.Dec.&We.-st. 
Int.&Gt.  Nor... 
Iowa  Central... 
Iron  Railway... 
J'ks'nv.T.*  k.W 
Kauawha&  Ohio 
K.C.F.S.  AMeiu. 
Kan.  C.  CI.  &  Sp 
K.C.Mem.  &  Bit. 
K.C.  Wy.  &N.VV 
Kentucky  Cent 
Keokuk*  West. 
Kingst'n  &  Pcm. 
Knoxv.  &  Ohio. 
L.  Erie  All.  &  So 
L. Erie*  West.. 
Lehigh  &  11  ud.. 
L.  Rock  &  Mem. 

Long  Island 

La.  &  Mo.  River. 
I-ouis.Ev.&St.L. 
Louisv.&Nashv. 
Louis.N.  A&Ch. 
lyOuisv.N.O.  Ac  T. 
Lou.  8t.L.&  Tex. 
Ix)uisv.  South'n. 
Memphis  &Cha.^ 
[Mexican  Cent... 
JMex.  National 
t  Mexican  K'wav 
.Mil.L.Sh.  &  West 
Milwaukee  &  No 
Mineral  Range 
Mlnneap.  &.St.I.. 
M.St.P.  A-  S..'<.M. 
Mo.  Kan.  cfc  Tex. 
Mobile  &  Ohio . . 
Montana  Union 
Nash.Ch.&St.L. 
New  Bruuswick, 
N.  Jersey  &N.Y. 
New  on.  &  Gulf 
N.  Y.  C.  &  H.  R 
N.  Y.  L.  E.  &  W 
N.  Y.  Pa.  &  Ohio 
N.  Y.  &  N.  Eug. 
N.  Y.  &  North'n 
N.  Y.  Ont.  &  W.. 
!N.Y.  Susq.  &  W. 
Norfolk  &  West. 
N'theast'n  (S,  C.) 
North'n  Central. 
Northern  Paeitlo 
Ohio  Ind.  &  W. 

Ohio  &  Miss 

Ohio  &  Northw 

Col.  &  Maysv 

Ohio  River 

Ohio  Southern.. 
Ol  io  Val.  of  Ky. 
Omaha*  St.  L.. 
Oregon  Imp.  Co. 
Oreg.  R.  &N.€o. 
Oreg.  Short  Line 
Pennsylvania  .. 
Peoria  Dec.  &E  v. 
Petersburg .... 
Phlla.  &  Erie.. 
Phila.  &  Read's 
Pittsb.  &  West"!! 

Pitts.Clev.&T 

Pltt.i.Pain.&F. 
Total  sy.steu 
Pt.  Royal*  Aug 
Pt.Roy.&  W.Car 
Pres.iArlz.Con. 
cR.i&Dan.  Sys'm 
Rich.  &  Petersh. 
Rio  Gr.  West. 
Rome  W.  &  Ogd. 
St.  Jos.  &G.  Isl 
St.L.A.ctT.H.B'.s 
8t.L.  Ark.&Tex. 
St.L.DesM.&N. 
St.L.&  San  Fran. 
Sf.Paul&Dul'th 
8t.P.Min.*  Man. 

East,  of  Minn. 

Montana  Cent. 
S.Ant.&Ar.l'ass. 
8.  Fran.&N.Pae. 
Sav.  Am.  &  Mon. 
Scioto  Valley... 
Seattle  L.  8.  A- E. 
Sheuaudoali  Val 
South  Carolina  . 
So.  Pacific  Co.— 

Gal.Har.&S.A. 

Louis'a  West.. 

Morgan's  L&r. 

N.Y.T.&Mex. 

Tex.  &  N.  orl. 

Atlantic  sys'iu 

Pacific  syst<"ui 
T    dlofall.. 
So.  Pac.  RR.— 

No.  Div.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  Div.. 

NewMex.Dlv. 
Spar.  Un.  *  C<il . 
.Staton  I.  Rap.T. 
Sumudt  Branch, 

Lykens  VulU^v 
Texas  A-  Pacillc. 
Tol.A.A.AN.  M. 
Tol.Col.  &01n.. 


Latest  Bamingt  Reported        Jan.  1  to  Latest  Date 
Weekor3lo\     1889.     |    1868.  1889. 


1888. 


Septemb'r. 

July 

August 

Septemb'r. 

August 

August 

August 

August 

August 

Septemb'r. 

July. 

Ist  wk  Oct 

Septemb'r. 

.August 

4th  wk  Sep 
3d  wk  Sejit 
3d  wk  Sept 
3dwk  Sent 
Septemb'r, 
Seiitemb'r. 
«h  wk  Sep 
4th  wk  Sep 
July. 
Septemb'r. 
4th  wk  Sep 
Septemb'r. 
4th  wk  Sep 
Septemb'r. 
July. 
4th  wk  Sep 
4th  wk  Sep 
l.st  wk  Oct 
1st  wk  Oct 
Septemb'r, 
Septemb'r. 
3dwk  Sept 
4th  wk  Sep 
Septemb'r. 
Wk  Sep.  21 
Ist  wk  Oct 
ist  wk  Oct 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 

July 

August 

July 

August 

Septemb'r. 
Septemb'r. 

August 

July 

August 

Septemb'r. 
1st  wk  Oct 
August. . 
1st  wk  Oct 

July 

August 

Ist  wk  Oct 
4thwk  Aug 
4th  wk  Sep 
Septemb'r. 
Septemb'r. 
4th  wk  '  ( 
Septemb'r. 
Ist  wk  Oct 

July 

August 

August 

July 

August 

in  wk  Oct 

August 

August 

August 

August 

August 

August 

Ist  wk  Oct 

August 

August 

August 

4tU  wk  Sep 

August 

4th  wk  Sep 
Septemb'r. 
4th  wu  Sep 
4th  wk  Sep 
1  St  wk  Oct 
Septemb'r. 
1st  v  k  Oct 
Sept«mli'r. 
Septemb'r. 
Septemb'r. 
Septemli'r. 
4th  NvkSep 
3d  wk  Sept 
Septemb'r. 

August 

4th  wk  Sep 
Septemb'r. 
August 

August 

August 

August 

August 

August 

August 

August 

August 


July 

July 

July 

July 

July 

Septemb'r. 

August 

August 

1st  wk  Oct 
1st  wk  Oct 
Ist  wk  Oct 


*         I 

.3,709 

118,192 

280.139 

15.0OO 

,177,S34  1 

8,0751 
145.207 
153,2821 
,331,116  1 

36,286 

253,740 

39,728 

3,52S 

26,213! 

6,791 

90,662 

4,621 

19,360 

39,300 

101,485 

8.368: 

5,098 

44,568: 

5,250 

69,228 

24,682 

14,966 

363,388 

41,207 

32,068 

485,545 

50,901 

60,733 

32,939 

31,000 

37,137 

151,543 

25-J,165 

74,091 

77,461 

30,1,50 

10,026 

143,589 

160,253 

719,161 

239,044 

59,462 

328,640 

79,794 

26,031 

13,295! 

,350,097  3, 

,778.708  2, 

578,576 

537,442 

52,925 

35,119 

145,865 

133,262 

35,694 

588,086 

528,999 

37,095 

81,750 

19,991 

859 

11,901 

46,727 

3,507 

42,024 

413,671 

534,325 

317,862 

,993,964  5, 

14,536! 

34,968: 

489,1 31 ! 

,901,5991, 

127,741 

48,5381 

30,596 1 

33,160i 

22,989! 

20,579 

10,839' 

261,337! 

24,812' 

50,900 

337,831 

26.987 

34,513 

102,107 

5,691 

150,800' 

139,.546 

959.678 

76,062, 

79,375 

36.629 

18,508 

21.0001 

60,749 

9,217 

102,000| 

98,0"9 


2,885, 

107,037 

220,001 

15,618 

,016,396 

8,540 

132,032 

140,571 

,156,968 

44,330 

210,149 

29.404 

4,176 

16,416 

7,585 

83,212 

6,213 

15,'292 

29,883! 

101.341 

8,321 

7,605 

.39,848' 

5,046, 

67,239 

22,9921 

13,030 

371,340, 

39,707, 

31,818 

414,844  12 

48,906    1 

42,092    1 


30,779 
635,990 

,660,959 
103,805 
,645,653 
58,063 
,036,773 
,094,836 
,740,489 
279,  S43 
,777,716 
,104,213 
31,456 
341.337 
203,908 
,331.213 
187,084 


304,870 
757,860 
242,911 
140  271 
323,566 
44,670 
,848,270 
205,458 
414,145 
,716..390 
233..504 
750,557 
,976,133 
,824,921 
,906,987 


325,531 

94,559 

348,997 

14,076 

154,175 

937,340 

3,273,078 

4,210,418 

231, '203 

527,201 

128,176 

69,587 

7,845 

98,000 

92,437 

70,483 

145,094 

21,373 

5,994 


27,536 

25,434 
151,126 
168,311 

25,524 

69,273! 

23,392 
9,710; 
128.957 
117,340 
o97,726i 
181,779 

71,547 
272,185 

75,609 

24,687 

11,609 
,366,100  26 
,440,766  17 
554,5-25,  3, 
516,308  3 

50,484 

32,336  1, 
14'i,655 
116,330  4 

33,65i; 
600,2051  3, 
483,245  15 

38,062 

86,104 

19,949 
743 

11,880 

48,009 
2,365 

31,393 
407,283 
563,210  „, 
222,094 1  1, 
390,939  39, 

14,210 

31,621 
476,844 
904,416 
126^719 

44.618 

27,003 

35.966 

22,162 

24,987 

10,854 
233,935 

20,459 

39,625 
324.12:» 

29,139 

26.908 

81,888 

5,568 

127,947 

170,784 

805,214 

42,817 
26,480 
1 6,978 
14,960 
62,647 
3,038 
76,117 
91,378 


305,072 

90,493 

358,041 

15,215 

137,017 

905,839 

3,245,784 

4,151,623 

"206,939 
512.143 
149,572 

59,748 
5,851 

97,363 
145,577 

91,692 
138,799 

15.208 
4,085 


,190.698 
,573,059 
,705,034 
.078.913 
,655,748 
904,336 
80,636 
983,158 
,030,037 
,168,219 
,145,9.57 
403,605 
,292,750 
512,453 
157,031 
118,248 
,483,115 
,513.730 
,493.768 
,628,619 
455,600 
,415,171 
887,097 
,092,306 
363,809 
,847,191 
,721,315 
911,795 
,943,985 
156,897 
8,263 
418,184 
370,622 
118,286 
263,373 
,814,112 
,772,236 
,780,238 
,239,875 
545,312 
323,612 
,931,624 


» 

22,932 

392,884 

1,396,093 

107,404 

7.356,356 

60,198 

1,013,087 

1,103,283 

8,459,639 

281,751 

1,565,806 

1,019.237 

47,087 

320,855 

202,852 

2,979,228 

188,270 


200,584 
750,494 
232.328 
145,229 
277,207 
42.290 

1,562,0.50 
186,700 
487.292 

2,671,405 

245,326 

738,214 

11,810,136 

1,713,812 

1,622,895 


927,648 
335,626 
199,742 
,664,287 
196,285 
219,437 

85,885 
,074,073 
194,216 
082,279 
612,522 
855,442 
767,853 
513,243 

44,651 
401,104 
893,760 
641,333 


1,099,010 
4,330,714 
1,668,938 
2,820,041 
2,155,841 

807,569 
71,834 

960,193 

718,709 
4,587,7-27 
1,754,698 

444,710 
2,024,784 

477,645 

154,906 

110,213 

26,112,695 

17,666,146 

3,517,501 

3,423,074 

426,469 
1,319,319 

928,979 
3,677,612 

375,452 

4,062,692 

1 2,902,558 

935.263 
2,791,896 

138,359 
6,356 

334,397 

401,731 
98,657 

221,945 

3,298,901 

3,884,182 

1,'397,870 

38,071,556 

530,522 

290,538 
2,815,486 


914,167 

135,.598 
416,339 
199,430 
682,829 
821,513 


2,406,552 

673,321 

3,118.985 

93,1 29 

1.050,725 

7,342,714 

22,171,3-20 

29,514,033 

! 

1,182,465 

3.487,564 

1,064,913 

551,439 

63.081 

759,397 

772,320 

5-27,761 

1,641,848 

700,805 

188,463 


817,437 
30?,353 
163,175 

1,505,523 

218,589 

203,419 

63,634 

7.110,789 
176,371 
953,122 

2,477,155 
796,788 
663,081 

2,102,043 
37,778 

4,218,932 

1,147,847 

6,510,676 


708,489 

76,-270 
427,621 

626,412 
768,292 

2,425,965 

606,915 

3,131,079 

77,663 

910,689 

7,152.308 

22,795,326 

29,947,034 

1,095,831 

3,900,602 

1,285,670 

600,587 

53,751 

743,480 

957,910 

674.282 

4,518,912 

484,693 

137,.522 
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ROADB. 


Lateat  SamingB  HeporUet, 


Weeicor  mj\     1889. 


ToI.iSi  Ohio  Cent.  Ist  wk  Oct 
T0I.1&  O.Ccn.Kx.  Septemb'r. 
Tol.  I'.  A  West . .  4tU  wk  Sep 
Tol.  St.  I.,  cfe  K.C.  1st  wk  Oct 

Uniou  Pacitic. . .  August 

Total  systenit..  July 

Utah  &  Nevada,  j.ruly 

Utah  &  North'u. ' July 

Valley  of  Ohio.. 
Vermont  Valley 
Virginia  Mtdl'd. 

aWabash 

Wasb.O.A  West 
Western  of  Ala. 
West.  N.Y.&l'a. 
West.  N.  Car'l'a. 
West  Jersey . 


August 

AugUAt 

Soptomb'r. 
4th  w  k  Hep 
Septemb'r. 
^eptemb'r. 
Ist  wk  Oct 
Septemb'r. 
August 


W.  V.Cen.&Pltts. 'Septemb'r. 
Wheeling  &  L.E.Ilat  wk  Oct 

Wll.  Col.  &  Aug.  July 

Wisconsin  Cent. '4th  wk  Sep 


I        $ 

27,200 

7,920 

2y,-123 

2.5,lfiO 

3,014,138 

;),. 171, 07.1 

I4,r>n2 
li»'.»,49:i 

(il,63(i 
2(),.5tf8 

199,0.')0 

391,443 
14,325 
.54,4.« 
7.">,10<li 
73,610: 

245,379 
61,302l 
19,4981 
4i»,451 

122.304! 


1888. 


Jan.  I  to  Latest  Data. 


1889.      I      1888. 


:)!I1,:140 

1 1 9,743 

1.345,882 

8,974,199 

89.994 

317.425 

2,402.70B 

4ti3,!,99 

1,100,910 

470,(X)0 

0(13,199 

44.^>.177 

^        _2.7M2,874 

t  Inclu'ling  linos  in  wlilch  half  owner.shlp  is  held.  }  Mbx/ihu  cur- 
rency. ..  Wauash  R'way  now  included.  6  Includes  the  Memphis 
division  in  1889.  <  Earnings  of  entire  system,  including  all  road  oper- 
ated. (/  Richmond  &  Allegheny  included  in  both  years,  j  Includes  Fort 
Worth  &  U.  C.  for  flrst  three  months  in  both  years. 

Lategt  HroHN  Karnin);'!.  oy  VYe«K^.— The  latest  weekly  earn- 
ings  in  the  foregoing  table  are  separately  summed  up  as  folJowa: 

For  the  flrst  week  of  October  only  29  roads  have  yet  f  ur- 
nished  returns,  but  in  these  the  aggregate  gain  is  8-73  per  cent. 


i       •        *        I        » 

28,312        904,319       88.-),82'2 

7,041  90,494  (13,093 

23,134        071,850        0111,328 

13,713        705,295        3<)s,H30 

2,009,898  19,078,507  19.1!Pi),l)H() 

3,2(!4,09()  20,012,432  20,703,801 

12,972  43,744  42,353 

185,103     1,112,540     1,11:14.59 

410,293 

123,111 

1,555,084 

9,370,2101 

92,199 

370.2851 

2,008,033 

049,342 

1,003,540 

549,920 

077,503 

489,135 

3,020,382 


04.597 
21,308 

175,803 

358,055 
14,381 
33,394 
71,900 
55,720 

243,738 
07,542 
17,271 
45,589 

129,727 


1889. 

44,819 

33.M94 

352,000 

57,054 

631,500 

160,500 

43,990 

7,38 

19,647 

39,728 

50,901 

60,733 

77.461 

30,150 

35,119 

133,262 

528,999 

3,507 

14.53(1 

33,160 

102,10 

150,800 

145,094 

21,373 

5,994 

27,200 

25,150 

75,100 

19,498 


1888. 


2,930,665 


9 

04,335 

40,03 

281,000 

45,097 

645.356 

157,000 

37,877 

5,060 

16,414 

29.404 

48.900 

42,092 

69,273 

23.392 

32.336 

110.330 

483,243 

2,305 

14,210 

35,966 

81,888 

127,947 

138,799 

15,20-1 

4,085 

28,312 

13,713 

71,900 

17,271 


Increase. 

9    ~ 


Deereasi. 


2,693,618 


71,000 
ll,s57 

"3,506 
6,1 19 
1,723 
3.233 

10.324 
1,99 1 

18,641 
8,188; 
6,758 
2,783 

1B,H32 

45,754 

1,142 

326 

20,219 

22,853 

6.^95 

6,105 

1,909 

"ii',437 
3,200 
2,2.17 


19,516 
12,143 


14,056 


l.st  week  of  October. 

Atiauticifc  Pacilic 

Buffalo  Roch.APlttaDorg 

Canadian  Pacitic 

Chicago  .»  Atlantic 

Chicago  Mil.  &  St.  Paul... 
Denver  &  Rio  Grande... 
Duluth  8.  S.  &  Athmticl.. 
EyansvUle  &  Imliauap.. 

Evansville  <St  T.  H 

Iowa  Central 

Louisv.  N.  A.  ACaic 

Louisville  N.  O  <t  Texas 
Milwaukee  L.  Sh.AWest. . 
Milwaukee  &  Northern... 

N.Y.  Out.  &  West 

Norfolk  &  Western 

Northern  PaclHc 

Ohio  Valley  of  Kentucky. 

Peoria  Dec.  <&  Evans 

Pitts.  &  West.,  tot.  syst'm 
Bt  Louis  Ark.  A  Texas.. 

et.  Louis  A  San  Fran 

Texas  &  Pacitic  

Toledo  Ann  A.  &  No.  Mich 

Toledo  Col.  &Cin 

Toledo  A  Ohio  Central  .. 
Toledo  St.  L.  &  Kan.  C... 

Western  N.  Y.  APemi 

Wheeling  &  Lake  Erie.... 

Total(29  roads) 

N«t  Increase  i8-72  p.  c). .         ,        ,_. __,_ 

For  the  fourth  week  of  September  our  finaT  statement  covers 
84  roads,  the  increase  being  10'.55  per  cent. 


2,806 


1,112 


284.680 
233,047 


49,633 


ith  week  of  September.        1869. 


Prev'ly  reporfd  (28  roads) 
Atch  T.&  8.  F.  &  IVsed  I'o. 

St.  Louis  K.  C.  it  Col... 

Gulf  Col.  ASautaFe.. 

California  Central 

California  Southern.... 

AUantloiS  Paumc 

Chicago  &  Atl.iitio 

Chicago  St.  P.  &  K.  C 

Ohloavo  A  West  Mich 

Cincinnati  Jack.  &  Mack. 
Gin.  N.  O.  AT.  P.  (o  r'ds). 
Cincinnati  Rich.  A  Ft.  W. 

Cln.  Wash.  A  Bait 

Cleveland  Akrou  A  CoL.. 
Cleve.  Cin.  i;h.  A  St.  L... 

Cclora<lo  Midland 

CoL  A  Cln.  Midland 

Detroit  Laos.  &  No 

EistTenn.  Va.AGa 

Flint  A  Pere  Marquette,. . 
Fla.  Celt.  A  Peninsula... 
Grand  Rapids  A  Ind 

Other  lines 

'Grand  Trunk  of  Canada. 

•Chicago*  Grand  Tr... 

•Detroit  Gr.  H.AMU... 

Kanawha  A  Ohio 

Keokuk  A  West-rn 

Kingston  A  Pembroke... 

Lake  Erie  A  Western 

Little  Rock  A  Memphis  . 
Loiiisv.  Evan-i.  A  St.  L... 
Loulsvlll'  ANa-hville    . 
LonlsvU  e  N.  Alb.  A  Chic 
Milwaukee  A  Northern 

Ohio  River 

Rich.  A  Danv.  (8  roads)  . 
Rio  Grand  Weiitern  ... 
St.  L.  Alt.  AT.  H.  Brchs 
San  Antonio  A  Ar.  Pass.. 

Seattle  L.  8.  A  East. 

Texas  A  Pacltlu 

Toledo  Peoria  A  Western . 
Wabash  ;cou8ol.  sjstem). 
Wisconsin  Central 


Total  (84  roads) 8,084,O3&|   7,312,741: 

Net  Increase  (1055  p.e.).l       I       f 


1888. 


s 

S 

3.521.25f 

3,216,452 

62£,03t 

563.378 

1,607 

l,22o 

157,931 

108,9s. 

23.627 

28,540 

15,855 

21,382 

59,91  £ 

65,493 

65,737 

59,23.) 

98,165 

77,3*7 

36,254 

30,248 

15,67t 

14,392 

247,73J 

172,902 

10,201 

10,781 

53,946 

55,lt>7 

17,56c 

20,164 

354,451 

326,737 

44.17^ 

38,17a 

10,46C 

14,861 

2»,536 

29,2od 

167,65t 

136.117 

53,82!; 

47.677 

22,C6i 

11,606 

58,504 

5«,I2S) 

5.209 

4,787 

436,712 

433,831 

70,808 

61,458 

29.988 

25.318 

6,791 

7.5i5 

8,308 

8.321 

5,098 

7,605 

69,228 

67,239 

14,960 

13,t'30 

32,O0>5 

31,818 

485.545 

414,844 

1 1,231 

(.3,452 

35,345 

33,34  ■■ 

11,901 

11,81^0 

261.3^7 

233,93.. 

!  0,900 

39,023 

34.513 

20,908 

30,629 

26,4-0 

9,217 

3,038 

2lo,158 

178.410 

29,42.. 

23,134 

361, 4<3 

3.58,055 

122,304 

129,727 

Increase, 


« 

379,156 

64,660 

4.1 

48,948 


6,507 

20,808 

6,000 

1,280 

74,833 


27,714 
6,005 


283 

31,5.J9 

6,152 

10,9d6 

2,375 

422 

2,  81 

9.350 

4,670 

47 


1,989 
1,930 
i!5 
70,701 

"'i,997 

21 

27,402 

11,275 

7,0(i3 
10.149 

6,1  9 
31,742 

0.239 

2,788: 


885.4031 
771,297' 


Decrease. 
74,349 


4.913 
5,527 
5,574 


580 
1,221 
2„^9<i 


4,401 


Net  EarninK*  Month  It  to  Latest  Dates.— The  tables  follow- 
Ing  show  the  net  eamln){8  reported  this  week,  the  r  tt'Aini 
for  each  road  being  published  here  as  soon  as  received  ,.}»it not 
kept  standing  from  week  to  week.  The  figures,  oover  the 
latest  mtmths  and  the  totals  from  January  1,  and'  also  the 
totals  for  the  fiscal  year  on  those  companies  whoje  flaosl  year%. 
does  not  correspond  with  tlie  calendar  Year, 


<— August. , 

__,.  1889.         1888. 

Chloago  Burl.  A  No. Gross.     !63.'30     186,537 

Net...        60,713        46,570 

Clev.ClD.Ch.  ASt  L. Gross.  1,123,070  1,0.37,464 

,,     ,.     ,        „.      Not..     417,133     392,223 

Jul/ 1  to  Ang. 31,  (Gross 

2  months (Net '.'.'.'.'.'.'.'. 

DenT.  A  Rio  Grande. Gross. 
Net... 

Mexican  Central Gross 

Net... 

Ohio  River Gross. 

Net... 

Ohio  ValleyofKy.... Gross. 

Net  .. 

Oregon  R'yANav.Co  Gross. 

Net... 

Philadelphia  A  Erie. Gross. 

Net... 

Rome  Wat.AOgdens.Oross. 

Net... 

Oct.  1  to  Aug.  31,*  )  Gross. 

11  mouths s  Net. .. 

Scioto  Valley Gross 

Net... 

South  Pacific  Co.— 

Pacitic  system Gross.  3,273.078  3,245,784  22,171.320  22,795,32 

Net...  1,496,826  1,281,034    7,563,937    8,IS5,66» 

Total  of  all Gross   4,210,418  4,151,623  29,514,033  29,947.634 

Net    .1,812,364  1,555.616    9,385,158  U',085,604 
Toledo  A  Ohio  Cent..  Gross.      123,362      102,249 
50,009       23,777 


71 3,83.-5 

312,883 

498,384 

193,608 

61,744 

35,879 

18.282 

7,541 

534,32s 
175,623 
489,131 
210,933 
391,925 
197,065 


60.749 
21,478 


703,710 

248,927 

498,631 

204,332 

50,476 

2(1,955 

17,282 

563,210 
253,501 
476,844 
204,763 
333,361 
1;  4,393 


62,647 
18,692 


1889. 
« 

1,256,799 
462,848 


2,064,230 

732,031 

5,012,248 

1,960,414 

4,0^7,887 

1,860,403 

357.673 

161,580 

96,819 

3,772,236 

941,032 

2,931,621 

1,137,981 

2,274,891 

91.M02 

3,133.639 

1,312,449 

416,339 

114,533 


SflBllF- 

■ 

1,160,147 
119,124 


1,910.899 

602,277 

4,')32.391 

1,529,137 

3,918.25<» 

1,514,784 

280378 

lig,46» 

85.07» 

3,°8«,182 
1.378,65» 
2,815,48e- 
1, 137,70ft- 
2,153,026 

881,18'j: 
3,014,336 
l,286,22T 

427,621 
76,522 


Net... 
Julyl  toAug.  31,)  Gross. 
2  months JNet... 


Road. 

J.  Fear*  Yad.Vall'y. Gross. 

Net... 

Apr.  1  to  Sept.  30,  ?  Gross. 

d  months JNet... 


757,534  746,227 
276.273  207,344 
233,710        193,077 

98,-239  40.117 

. September. .   .-Jan.  I  (o  8q>L  30.-. 


1889. 


33,540 
16,783 


1888. 

* 
27,660 
12,187 


1889. 

« 

283,137 

126.188 

180,743 

74,724 


1883 

• 

231,85a 

103,621 

148.920 

60,784. 


*  Gross  earnings  for  year  ending  Sept.  30  (September,  1889,  partlaUy. 
estimated),  were  $d,5i4,319,  against  $3,361,216  last  year. 

ANNUAL   REPORTS. 

East  Tennessee  Ylrginia  &  Oeorfiria. 

("For  the  year  ending  June  30,  1889.^ 
In  advance  of  the  pamphlet  report,  the  figures  of  the  results 
for  1888-89  have  been  furnished  the  Chronicle.  The  impor- 
tant fact  is  to  be  noted  that  the  Directors  have  declared  a  div- 
idend of  5  per  cent  for  the  past  fiscal  year  on  the  first  preferred 
stock,  making  two  years  in  succession  that  such  dividend  has 
been  made,  and  thus  releasing  the  control  of  the  company 
from  the  flrst  preferred  stockholders  and  leaving  it  with 
the  stockholders  at  large. 

The  statistics  compiled  for  the  CHRONICLE  are  as  follows  : 

OPhKATIONS  AND  FIgCAf.  RESULTS. 


Tot.miles  op.  June  30 

Operations— 
Pann.  cari  itu.  No  . . 
J-asseiiger  mileage. 
Rate  per  pas^.per  in. 
Freiglit  cai'd  (tons). 


1881-86. 
1,032 


188687. 
1,03/. 


1887-88. 
1,069 


ISSS-S^: 
1,067 


830,196  894,242  873,491 

38,655,754  42,765,408  48,889,529  50,217,313 

2  53  ots.  2-54  .Its.  2  49  .ts.  '.^■44  cts. 

1,946.980  2.304,909  2,6^7,749 

FiciilitdouS)  mil'ge  221,900,324  294,677,561  373  9i5,020  424,807,567 

Kate  per  ton  perm.       I'l4ct3.  1-03  cts.  0-97  ots.  090  018. 

Eari.inus—                        $  $  $  9 

Passeigcr 9=0,093  1,085,936  1,220,743  1,207,22» 

Freight 2,.344,7o6  3,031,179  3,6o0,212  3.815.067 

Mail,  exp: ess,  Ao...          2o3,493  251,066  •i5a,ii62  279,328 


Tot.  grossearns.      3,778,292 

Operating  expenses — 

Maiut'eeotway,Ac.  551,610 

Maintenanceofcars  106,905 

Trausportaticmeip.  768,356 

Motlvopower 747,729 

raxes 113,235 

Gtneral 169,713 


4.368,181       5,109,917       5.301,624 


788,915 
217,163 
826.U58 
869,260 
112,463 
199,803 


659,282 
314,017 

1.072.542 
989,282 
120,700 
231,415 


794 
■2'507 


4,221 


7,423 
114,116 


Total  expenses.      2,317,548      3,013,092     3,393,238 
Notearnlngs 1,260.744      1,354,489      1,716,679 

mCOHE  ACCOUNT, 

Receipts—  1886-87.  1887-88. 

Net  earnings $1,354,489  $1,716,679 

Miscellautousrec'ts..  7,156 


594,851 
300,395 
1,156.791 
1,069,704 
133,944 
252,924 

3,508,610 
1,793.014k 

1886-89. 
«1.793,018 
16,752 


Total  net  income.. 
Divbursements — 

Interest  on  bunds 

Ulv.  on  Ist  pref.  stock. 
MisceilaneuUB 

Total  dlsbursem'ta 
Balance,  snr.  for  j  ear. 


$1,354,489 

$833,343 
(4%)  440,000 


$1,273,343 
$81,146 


$1,723,835 

$l,f  86,993 

(5%)  560,000 

16,166 

$1,653,149 
$70,686 


$1,809,770 

$1,223,852 

(6%)  560,000 

18,775 

$1,792,627 
$17,143 


*  For  week  ending  September  2?. 


Western  Union  Telegraph. 

/"For  the  year  ending  June  80.  1889.^ 

The  report  of  President  Norvin  Green  states  tliat  the  bonded 

debt  was  increased  during  the  year  by  the  issue  of  $5,361,000 

collateral  trust  bonds  due  in  1938,  bearing  interest  at  the  rate 

of  5  per  cent  per  annum,  in  exchimge  for  a  correspondinjc 
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amount  of  capital  stock  and  bonds  of  the  Now  Yc»rk  Mutual 
(foruierly  Mutual  Union)  Tolegrapli  Compiir.y,  upon  whk-li  in- 
tenst,  under  11k.'  lease  of  that  company's  lines,  was  being  paid 
at  the  rate  of  6  per  cent  per  annum.  A  savir  g  in  interest  was 
thereby  efTecte<l  of  §53.610  per  annnm.  The  gross  revenues 
show  an  increase  of  $1,073,029  over  those  of  the  previous  year 
and  the  profits  show  an  increase  of  $1,117,469.  The  decrease 
of  S75.-139  in  expenses  is  apparent  only.  It  is  accoimted  for 
by  tlie  fact  that  in  the  preceding  yeir  rental  of  leased  lines  to 
the  amount  of  $300,000  was  paid  in  interest  on  bonds  and  divi- 
dends on  stock  of  the  Mutual  Union  and  New  York  Mutual 
Telegrapli  companies  and  charged  to  cun-ent  expenses.  Dur- 
ing tl.e  past  year  the  bonds  and  stock  of  those  companies  have 
been  taken  up  by  the  issue  of  R  j>er  cent  collateral  trust  Ixinds 
and  the  payment  of  interest  thereon  has  been  ti-ansferred  to 
the  accxjunt  of  fixed  charges  payable  out  of  profits. 

A  comparison  of  the  expenditures  withtliose  of  the  previous 
year  shows  an  increa.se  in  operating  and  general  expenses  of 
about  511.50,000,  a  decrease  in  the  cost  of  maintenance  and 
re-construction  of  about  $130,000,  and  smaller  reductions  in 
other  items  of  expense. 

"  The  operation  of  31,449  miles  of  additional  wire,  1,229  ad- 
ditional offices,  and  the  liaudling  of  2,644,371  additional  mes- 
sages, and  the  earning  of  $1,072,039  additional  revenue, 
necessarily  involved  additional  oi)erating  force  and  the 
iiicrease  of  general  expenses  to  the  very  moderate  extent  ex- 
hibited. The  cost  to  tlie  company  of  handling  messages  over 
the  land  lines  was  22  4-10  cents  per  message,  against  23  2-10 
cents  the  previous  year,  while  the  rates  collected  average 
31  2-10  cente  per  message,  the  same  as  last  year."    *    * 

'■  Tlie  additions  to  the  property  during  the  year  were  7,379 
miles  of  line,  31,449  miles  of  wire,  and  the  equipment  of  1.229 
additional  oftices;  of  which  4,814  miles  of  line  and  8,701  miles 
of  wire  were  purchased  and  acquired  under  contracts  with 
raih'oad  c -mpanses,  and  2,565  miles  of  line  and  22,748  miles 
of  wire  were  consti-uct«d  directly  by  the  company.  There 
was  xei^ended  for  these  acquisitions  during  the  year  out  of 
the  surplus  earnings  $1,141,010. 

"  The  increase  of  wu-e  mileage  was  necessary  to  cover  new- 
railroads  and  to  meet  the  growmg  demands  of  the  service  gen- 
erally. 

"  The  investment  of  earnings  in  new  property  during  the 
year  was  nearly  equal  to  one  and  one-half  per  cent  on  the  cap- 
ital stock,  and  the  returns  already  received  demonsti-ate  clearly 
that  the  investment  is  of  more  value  to  the  stockholders  than 
if  paid  to  them  in  additional  cash  dividends." 

The  report  does  not  contain  any  general  balance  sheet. 

The  results  for  three  years  were  as  below,  compile;!  for  the 
Chro.mcle: 

1886-87.         1387-83.  133q-8n. 

Bevennes  for  the  year   $17,191,910   $19,711,164    $2u,783,191 

Exi^cytses — 
Operatiup  and  gen.  expenses..    $9,077,415    $10,065,843    $10..')1.'),1S5 

Bental.H  onoBHud  lines I,89»,9.i4         l,9i'2,48ij         I.GIT.SOO 

Maintenance  &  reconstruction.      1,673.670        2,0.'5,120        1.878,r;!! 

Taxes 278,594  355,878  33  i. 568 

Equipment  of  olHcoa  and  wires.         2i!4,965  241,259  1 90,3.'5t< 

Total  expenses *13,154,628  $14,G10,5r>2  $14,565,15  i 

Protlts $4,037,282     $5,070,572  $6,218,041 

Di^b  ttrs'em  en  Is — 

For  dividends $311, ^Bl      $4,013,950  $l,3n9..'5I0 

For  Interest  on  iHinds 493,074            490.'^58  75o.6St) 

For  sinking  l:uids 39,991             40.0J0  3a,l.'82 

Total  disbursements $1,341,029  $4,574,203  $-\105,lgS 

Balanceof  profits $2,692,353  $496,364  $1,112,353 

BorpluaJuIy  1  (bepiii'gof  .vr.)..  $4,309,835  $7,002,185  $7,498,519 

Baliuice  of  prollts  tor  year 2,692,353  496,364  1,112,353 

Total  nominal  surplus  June 
30  (end  of  year) $7,002,188     $7,498,549      $3,611,402 

The  following  table  exhibits  the  mileage  of  lines  operated, 
number  of  otlices,  number  of    messages  sent,   receipts  and 
profits,  for  each  year,  1865-6G  to  1888-89  inr'l)!,'!iv,->. 
Milfs  af    unti-s  of  JV'i.  n/ 

Tear.  Polts  rf!  Vol's.  Wire.  Offices.  Xeuaqei.  Rsceiptt.  Protllt. 

ia«5-66  .    37,330      75,686    2.250    $ * 

1866-67..    48,270      85,291    2,565  5,879,232  6,.i63,93o  2.621.9;  9 

1807-68..    50.183      07,594    3,219  6,404.595  7,001.560  2,641,710 

1868-GO..    52,033    104.584    3,607  7,934,933  7,316,918  2.713.81)1 

1869-70..    51,109    112.191    3,972  9,157,646  7.138.737  2.227,9i  5 

1870-71..    56,032     121.151    4,606  10,646.077  7,637.443  2.532,6t  1 

1871-72..    62,033     137,190    5.237  12.444,499  8,457,095  2,790,2:2 

1872-73..    65,757    154,472    5.740  14,456,332  9.333,013  2,737,9<:2 

1873-74..    71,585    175,735    6,188  16,320,258  9,202,053  2,506. 9V0 

1874-75..    72,833    179.496    6.565  17,153,710  9,564.574  3.2;9,l->7 

1875-78..    73,.532    183.832    7,072  18,729.567  10,034,983  3,39v  ,5  9 

1876-77..    76,955    194,323    7,500  21,138,941  9,312,352  3,140,127 

1877-78..    81,002    200,202    8,014  23,918,894  9,361,355  3,551,.542 

1878-79..    82.987    211.566    8, ,534  25.070,100  10,960.640  4.800.440 

1879-80..   85,645    v:33,534    9,077  29.215,509  12,782,S!)4  5.833,9H7 

1880-81.. 110,340    8^7,17110,737  32,30<',000  14,393.543  6,908,279 

1881-82. .131.060    374,368  12,068  3-',842,247  17.114,165  7.113.0-0 

1882-83. .144. 291    432.726  12,917  41,181,177  19,45.i,.)J-,i  7,660.?I9 

1883-84..  145.037    450.571  13.761  42,076,226  19,632,939  6,i.l0,4i5 

1H84-85..  147.500    462.283  14,184  42,096,583  17,706,833  5,700,9-.4 

1885-86.151,332    4=9.607  15,142  43,289,807  16,^98.633  3,»19.8'5 

188''-87.. 156.814    624.641  15.(!53  47.394,.5.30  17.191,SC9  4,03';,28l 

1887-88.-171,375    616,'48  17,2 tl  51,463,955  19,711,161  5,"i70,57i 

18s8-89..  178,7c 4    647,697  18,470  54,108,326  20,783,194  0,218,041 


GENERAL   INVESTMENT   NEWS. 

.\iabnma  IHidl.inU. — This  company  has  laid  108  miles  of 
track  this  year,  from  Bainbridge,  Ga.,  to  Ozark,  Ala.,  and 
from  Montgomery,  Ala.,  Houtnto  Ramer.  Grading  is  iu 
progress  between  Ramer  and  Ozark,  68  miles.  The  North- 
west &  Florida  Railway,  which  was  bought  by  the  Alabama 
Midland,  has  licen  made  standard  gauge  from  Spraguo  Junc- 
tion to  Luverne,  Ala.,  34  miles. 


Aninriran  Rapid  Tclegr.iph.— At  Hartford.  Conn. ,  the  Boston 
Safe  Deposit  Trust  Company  was  the  coinjilainant  last  week  in 
tlie  United  Stati>.-i  Circuit  Court  in  a  foreclosure  suit  against 
the  American  Rapid  Telegraph  Company.  The  Trust  Com- 
pany sues  as  trustees  for  the  holders  of  the  .'S3,(K)0,000  of  bonds 
on  which  interest  has  been  defaulted  and  asks  for  foreclosure 
and  sale.  Tlie  receiver  of  the  Rapid  Coni])any  claims  that  as 
it  was  illegal  to  exchange  the  stock  of  the  comnany  for  its 
lionds,  there  was  no  consideration  to  sustain  the  mortgage  and 
bonds  issued  and  that  the  transaction  was  void  as  against  pub- 
lic policy. 

It  appeared  in  evidence  that  the  mnrtgage  was  executed  and 
the  bonds  issued  in  pursuance  of  a  jilau  entered  into  between 
the  American  Rapid  and  the  Banker.;'  &  Merchants'  Tele- 
graph companies  under  which  the  latter  was  to  secure  control 
of  the  Rapid  and  the  stockholders  of  the  Rapid  were  to  ti-ans- 
fer  their  stock  to  the  Bankers'  &  Merchant^',  and  take  in 
exchange  the  bonds  on  wljich  the  Ti-ust  Co.  now  brings  suit. 

Atchison  Topeka  &  Santa  Fo. — T  -e  B.Mion  Newi  Bureau 
rejxjrts  that  the  Atchison  Uirectors  last  Saturday  unaniinousl3' 
approved  of  t  ">e  plan  of  reorganization  presented  by  tlie  special 
committee.  The  plan  may  be  expected  by  the  public  very 
soon — possibly  on  Saturday,  the  12th. 

The  plan  will  be  simple  and  complete,  and  embodied  in  a 
few  pages  of  an  address  to  security  and  stock  holders.  ''iJhe 
stockholders  will  be  invited  t  j  subscrib-s  to  the  new  4  per  cent 
bonds,  with  a  banns  of  incomes  ;  but  nothiti;^  like  an  assess- 
ment of  any  security  is  contemplated.  If  m  60  days  th? 
plan  has  not  been  ge  lerally  accepted,  the  security-holders  and 
creditors  can  seek  their  rights  under  the  law." 

[No  precise  information  is  obtainable  before  the  plan  is 
issued  and  the  foregoing  is  the  best  report  circulated.  ] 

Cincinnati  Jackson  &  Miickinaiv. — The  annual  and  special 
meetings  of  this  company  were  held  at  Van  Wert,  O.  A  vote 
was  given  in  favor  of  the  pronosition  to  issue  S3.0;)0,0'J0  in  sec- 
ond mortgage  bonds — or  $5,000  per  mile  in  addition  to  the  first 
mortgage  of  $10,000  per  mile  already  upon  tha  proparty — for 
the  purpose  of  building  needed  extension!,  for  varioai  bstter- 
ments  and  for  the  purchase  of  equinm'^iit.  H\v\  regular  an- 
nual meeting  following  the  special  resulted  in  tlio  election  of 
two  new  Directors  to  succeed  O.  A.  Wilson,  wli  j5P  term  had 
expired,  and  John  T.  Martin,  who  is  inoapa;;it.ited  by  illness. 
W.  T.  Carrington,  of  Toledo,  and  H.  Waltei-s,  of  Baltimore, 
were  chosen  to  fill  the  vacancies. 

Cleveland  Cincinnati  Chicago  &  St.  Lonls. — Notios  is 
given  that  the  annual  meeting  of  stockholders  will  be  held  at 
Cincinnati  on  the  30th  of  Octot>er,  for  the  purpose  of  electing 
directors :  also  to  take  action  on  the  contract  relating  to  the 
Ohio  Indiana  &  Western  Railway,  and  the  contract 
with  the  Cairo,  Vincenn^s  &  Cliicago  Railway  Com- 
pany, and  the  contract  with  theTeiininal  Railroad  Association 
of  St.  Louis,  and  for  such  other  business  as  may  come  before 
the  meeting.  [No  facts  are  yet  given  out  ;vs  to  the  terras  of 
these  contracts.]  A  special  meeting  of  the  stocisholders  of  the 
company  is  called,  to  be  held  on  same  date,  for  the  purpose  of 
adopting  a  code  of  regulations  for  its  governmmt.  Stock 
books  now  closed,  and  will  reopen  November  1,  1839. 

Consolidated  Stock  &  Petroleum  E.Ychange.— A  meet- 
ing of  the  managers  of  this  Exchange  was  held  on  Thursday, 
and  an  .amendment  to  the  constitution  was  approved  provid- 
ing for  the  purchase  of  the  seats  of  dead  members  by  the  Ex- 
change at  a  rate  to  be  fixed  upon  between  tiie  ofticials  of  the 
Exchange  and  tlie  representatives  of  dead  members.  All 
inei-iberships  so  purchased  are  to  be  canceled.  The  amond- 
iiient  further  provides  that  active  members  desiring  to  sell 
may  do  so  at  any  price  they  wish,  and  shall  not  be  restricted 
as  to  the  price  at  which  they  sell.  The  entire  number  of 
members  is  now  a  little  over  2,400,  of  whom  2,307  have  rights 
in  the  gratuity  fund.  The  building  cost  $414,775,  and  the  cash 
surplus  of  the  gratuity  fund  deposite<i  in  dilferent  trust  com- 
panies is  $102,839. 

Denver  &  Rio  Granfle.— Tlie  statement  of  gross  and  net 
earnings  during  the  first  eight  months  of  the  year — Jan.  1  to 
August  31 — together  with  the  fixed  charges,  expenses  for  im- 
provements, &c.,  have  been  furnished  to  the  Chronicle  as 
follows: 

JASCARV  1  TO  AUGUST  31. 

Eirnbtgs—  1839.  1888. 

Frci"lit       $3,30-i,301  $3,361,1^3 

PiLSsinsora  1,133.997  1,108,2-4 

E.vpress,  mail,  4c 3  •l,':77  358,411 

Uoitals. _17lV509  1C4,57J 

Total  $5,012,247  $1,932,391 

Etiienses— 

Mairtcn  lUcc  of  way ...  $i,21«,531  $1.4«s,062 

Ko^idway  aud  l>rid.i.'es,cont(iigeDt 53,653  84.463 

Op«r..tlng 1,56<.497  l.'2'^-'i»i 

(leuoral.^ 187,147  207,761 

Total $3,051,«33  $3,403,253 

Net  earnings. $l,9'iO,414  $1, ■^29.137 

Per  cent  of  expenses. - 60  39  690j 

INCOME  8TATEMKST  8  .MOJTrUS  OF  1889. 

Net  earnings $1,960,414 

Dettail— 

Taxes  - $52!» 

Itisurancii 30i) 

Interest,  diainunt  and  excluingu  8.589 

l'.ter»stnu  lionds 81.=',707 

Bt-liernient« lie  ,iioi> 

Colorado  tnilliu  pool 14,3-'4 

rroUt  aud  lo.-s 1,750-   1.001,299 

Balance  of  income  for  8  moutlis $959,131 
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D.-nvcr  «  Rio  0 ramie— Dftnver  Short  Line— Tho  latter 
Co.  has  hoeii  organized  with  a  (Capital  of  S;!,000,000  to  coii- 
BtriK-t  a  line  6()  niilcw  in  length,  which  will  shorten  by  I'JO  miles 
the  present  route  via  the  D.  &  R.  U.  RR.  between  Denver  and 
Learville.  The  line  will  extend  from  Acequia,  a  point  on  the 
D.  &  R.  G.  RR.  13  miles  South  of  Denver,  down  the  Platte 
River  valley  to  Lidderdale  on  the  Colora^Io  Midland  RR.  The 
guaranteed  bonds  of  the  Denver  Short  Line  will  be  issued  to 
cover  the  cost  of  the  road,  which  it  is  estimated  will  he  about 
$^,000,000.  The  Denver  &  Rio  Grande  has  laid  65  mdcs  of 
track  this  year,  as  follows :  From  Sapinero  to  Lake  City  8t(, 
from  Glenwood  to  Rifle  Creek  2ii}4>  '^d  on  the  Fort  Logan 
branch  3fvi  miles. 

Honstoii  &  'I'exHS  Centra'. — Upon  the  petition  of  Nelson  .S. 
Eastou  and  Jame.s  Eintoul,  former  receivers  of  the  Houston  & 
Texas  Central  Railway  Company,  they  were  by  decree  of  the 
court  relieved  and  discharged  as  receivers  of  said  railw.ay 
company,  and  their .  bonds  as  such  receivers  formally  can- 
celed. 

Lake  Erie  &  Western. — At  the  monthly  meeting  of  Direct- 
ors held  this  week  in  New  York  the  subject  of  a  dividend  on 
the  preferred  stock  came  up  and  was  postponed  till  the  next 
mon'hiy  m.seting.  The  statement  for  seven  months  to  July 
31,1889(th3  latest  yet  issued)  showed  net  earnings  of  §501,- 
8C6,  against  $3.'56,>r2;)  in  the  same  period  of  1888. 

Loii^  Island.-  The  Long  Island  Railroad  Company  has 
tiltd  a  certificate  at  Albany  with  the  Secretary  of  State,  show- 
ing that  a  majority  of  the  stock  of  the  Brooklyn  &  Montauk 
Railroad  Comiiauy  has  bee.i  trans-ferred  to  the  fir.st  named 
road,  whose  Directors  have  become  directors  of  the  latter 
read. 

Louisville  New  Albany  &  Chiciigrn— Lonisville  Sonlhern.— 
The  new  extension  of  the  Louisville  Southern  from  Law- 
renceburg,  Ky.,  to  Lexington,  Ky.,  has  been  leased  to  the 
LouisvUle  New  Albany  &  Chicago  on  the  same  terms  as  tlie 
previous  lease  of  the  L.  &  S.  main  line.  See  Chronicle  issue 
of  Sepieri:l)er  14th,  page  343. 

Lonisvllle  New  (Irleans  &  Texas  — Tracklaying  on  the  new 
line  between  Coahoma  and  Rosedale,  Mis?.,  50  miles,  has  been 
completed  and  the  line  will  be  opened  for  traffic  this  week. 
The  company  has  commenced  running  through  trains  between 
Memphis  and  Natchez,  Miss.,  the  Natchez  Jackson  &  Colum- 
bus havino;  been  widened  to  standard  gauge  between  Harris- 
ton  aud  Natchez,  28  miles. 

Memphis  &  Charleston. — Secretary  Schwan,  of  the  Memphis 
&  Charleston,  has  received  the  minority  request  for  a  special 
meeting,  signed  by  the  requisite  number  of  shares,  and  he  will 
call  the  same  as  desired.  Arguments  on  both  sides  are  being 
prepared  for  the  meeting.  Tlie  minority  wants  to  lease  the 
road  on  a  6  per  cent  basis,  and  the  majority,  the  East  Ten- 
nessee interest,  does  not  believe  that  any  p.arties  thoroughly 
responsible  will  offer  a  guarantee  of  6  per  cent  on  the  stock. 

New  York  Stock  Exchange.— New  Securities  Listed.— The 
Governing  Committee  of  the  Stock  Exchange  have  listed  the 
following  securities: 

Richmond  &  West  Point  Terminal  Railway  &  Ware- 
house Co.  — §4,531,475  of  the  65,000  shares  additional  common 
capital  stock,  making  total  amount  listed  §48,633,967.  The 
Committee  on  Stock  List  was  empowered  to  add  to  the  list 
the  balance  of  the  additional  stock  when  it  shall  have  received 
from  the  company  a  certificate  of  issue. 

Northern  Pacific  &  Montana  Railroad  Co. — Additional 
issue  of  first  mortgage  six  per  cent  gold  bonds,  §1,000,000, 
making  total  amount  listed  §1,131,000. 

Illinois  Central  Railroad  Company. — Additional  issue  of 
4  per  cent  gold  bonds  of  19uJ,  $593,000,  making  total  amount 
listed  $10,366,000. 

Mexican  National  Railroad  Company. — Additional  issue 
of  first  mortgage  6  per  cent  40-year  gold  bonds,  $800,000,  malt- 
ing total  amount  listed  §13,100,000. 

Nasitvili^  CUATTANooaAA  St.  Lolhs  Railroad  Company. 
— Additional  issue  of  first  consolidated  mortgage  5  per  cent 
gold  bonds.  $i50,000,  makmg  total  amount  listed  $1,750,0(X) 
These  bonds  are  a  part  of  the  $10,807,000  reserved  to  take  up 
prior  issues,  and  are  issued  to  take  up  i)uck  River  Valley  Nar- 
row Gauge  Railroad  Company's  bonds,  which  are  held  by 
trustees  as  collateral,  and  the  jjayment  of  which  was  assumed 
l)y  the  N.  C.  &  St.  L.  Company  in  the  pmchase  of  that  road. 

Mount  Morris  Bank.— Capital  stock,  $100,000. 

Ohio  &  Mississippi.- At  Cincinnati,  Oct.  10,  the  stock- 
holders and  boniliiuiaLrs  of  the  Ohio  &  Mississippi  Railrnad 
Company  held  their  annual  meeting.  The  report  of  the 
President  and  Directors  showed  for  the  fiscal  year  ending 
June  30,  188'J,  the  following  in  comparison  with  1888: 

1889.  ISSP. 

GrosB  f amln)?< itfs.tss.ies  $3,M7",r);'.< 

Operatlnc  exiicuaen ■;f,935.3«0  2,7a3.4f 

Net  earnings $',"19,80.5  !?l,2t4,U-. 

Ct-argcs ;l.t9J,018  1,133.40. 

Balance tdef. ^173,242  sur. $110,0-1 

IiulHdPfl  cost  of  new  dliops,  $191,769.    i  Mot  by  Bale  of  g«n.  nnrt.  5». 

The  Directors  whose  terms  expired   were  re-elected.    Thej 

are  A.  Gracio  King,  George  C.  Magoun,   Charles  R.  Flint 

of  New  York,  and  B.  S.   Cunningham,  of  Cincinnati.    Tin 

Directors  re-elected  the  oflicers:  President,  John  F.  Barnard; 


Treasurer,  Robert  Reid;  Auditor  and  .S<-cretjirv,  Edwuril    I'. 
Cutter. 

(>re.(Ou  Rnilwar  &  NaYlmtlon  Co.— A  telegram  from  St. 
Paul  i'nnounces  the  completion  of  tlio  Oregon  Railway  & 
Navigation  line  from  Rockford  to  Six)kaue  Fafls,  Washington. 
This  opens  another  line  from  tli.;  East  to  eastern  Washington. 
The  new  line  is  via  the  Union  Pacific,  Oregon  Short  Line  and 
the  Oregon  Railway  &  Navigation. 

I'lttslMirj^  &  Western.— It  h  reported  that  Mr.  Andrew 
Carnegie  has  control  of  a  majority  of  the  stock  of  thin  Co. 
and  proixises  to  extend  it  westward.  He  is  also  reported  an 
having  acquired  tlie  defunct  American  Midland. 

Railioud  Construction. — For  the  nine  months  of  Uiis  year 
t<i  Oct.  1,  the  Hnilrouil  Qazeite  makes  the  railroad  construc- 
tion in  the  United  States  3,112  miles,  against  5,043  in  the  same 
period  of  1888.  The  Chicago  Railway  Age  makes  the  construc- 
tion for  nine  months  this  year  8,813  miles. 

South  Carolina  Railroad.— At  Charleston,  S.  O.,  Oct.  7, 
an  order  was  filed  in  the  United  States  Circuit  Court  appoint- 
ing ex-Gov.  Daniel  H.  Chamberlain,  of  New  York,  temporary 
receiver  of  the  South  Carolina  Railway.  The  order  was 
granted  by  Judge  Bond  on  the  complaint  of  Frederick  W. 
Bound,  of  Montelair,  N.  J.,  a  holder  of  tlie  second  mortgajje 
bonds.  The  road  has  been  in  default  on  it«  raortfcage  dei>tii. 
The  apnointment  of  a  tempoi-ary  rece^er  is  made  at  once  in 
order  to  preserve  the  pi-opei'ty  of  the  company  intact  until  an 
order  can  be  made  for  a  ])erinanent  receiver  and  t!io  question 
of  the  jurisdiction  of  the  State  in  the  Federal  courts  can  be 
determined. 

Southern  Pacillc. — The  following  is  a  statement  for  the 
whole  system  of  roads  operated  for  the  eight  months  from 
January  1  to  August  31,  1889  : 

Rrosa  caroit.RS $29,ia7,30B 

Otli  r  receipts  4ao,18G 

Total  $29,947  ,.552 

Operating  expenses 20,112,210 

Netr'ceipta If ','<35.342 

Fixoa  cliai  f?c8 10,483,103 

D.flclV $647,781 

Snlro  Tnnnel. — A  press  dispatch  from  San  Francisco.  Oct. 
10,  says  that  Frank  J.  Symmees,  Joseph  Aron  and  F.  N. 
Whelan,  stockholders  of  the  Sutro  Tunnel  Company,  have 
served  notice  on  twenty-five  Comstock  mining  companies 
and  coi-porations,  cautioumg  said  companies  from  hereafter 
paying  any  royalties  or  dues  of  the  Sutro  Tunnel  Company, 
Union  Ti-ust  Company  of  New  York  or  the  new  Comstock 
Tannel  Company  of  New  York.  The  Board  of  Directors  of 
the  last  two  companies  are  further  notified  by  the  three  stock- 
holders named  above  that  suit  will  be  begun  at  once  at- 
tacking the  recent  reorganization,  &c.,  &c. 

In  New  York  a  member  of  a  prominent  banking  house  which 
was  closely  identified  with  the  reorganization  sc'ieme  said  to 
a  TcibKHe  reixirter:  "Joseph  Aron.  who  brings  this  suit,  liad 
a  long-standing  grudge  against  Adolph  Sutro,  which  he  con- 
tinues against  Theodore  Sutro.  •  He  subscribed  to  the  plan  of 
reorganization  and  turned  in  his  stock,  or  at  any  rate  the 
great  bulk  of  it.  It  looks  to  us  as  if  he  had  since  been  re- 
minded of  his  enmity  to  the  Sutros  and  had  immediately 
bought  a  little  of  the  non-assenting  stock  for  the  mere  pur- 
pose of  making  trouble." 

The  Sutro  parties  here  state  that  the  suit  has  no  foundation  : 
that  no  injunction  has  been  obtained,  and  probably  none  will 
be,  as  the  plaintiffs  would  have  to  give  bonds ;  and  that  the 
distribution  of  the  new  securities  will  take  place  here  withio 
a  very  short  time.  The  plan  of  reorganization  was  fully 
reported  in  the  Chronicle,  and  as  a  matter  of  fact  about 
three-fourtlis  of  the  stockliolders  assented  and  subscribed  for 
the  new  bonds,  leaving  only  500.000  shai-es  non-assented  out 
of  the  whole  2,000,000  shares  If  the  McCalniont  c'aim  liad 
not  been  thus  paid  off,  the  property  would  have  been  fore- 
closed and  the  whole  stock  wiped  out. 

Inion  Elevated  (Brooklyn).— Notice  is  given  that  the 
Union  Elevated  Railroad  Company  first  mortgage  lionds  may 
be  left  with  the  Central  Trust  Company,  54  Wall  Street,  until 
Oct.  15,  inclusive,  for  the  purjwse  of  receiving  the  indorse- 
ment of  the  Brooklyn  Elevated  RaL'road  Company. 


—  Mr.  George  E.  Ide,  of  74  Broadway  (care  Dominick  <fe 
Dickerman),  has  favored  us  with  the  latest  of  his  semi-junual 
diagrams  showing  graphically  the  course  of  the  average 
price  of  twenty  active  stocks  from  April  1  to  October  1 ,  1889. 
Opening  April  1  at  60-60,  the  average  price  reached  a  culmin- 
ating point  June  13  at  67 '.i.  then  "declined  to  635<  July  32, 
after  which  it  again  advanced,  attainmg  69-35,  the  highest  rate 
for  the  half-year,  on  September  11.  The  diagram  exhibits 
ulmirably  the  market  fluctuations,  and  will  bear  careful 
jtndy.     Brokers  can  obtain  copies  at  $15  per  100. 

—The  firm  of  Coffin  &  Stanton  has  just  incoriwiated  theu- 
foreign  business  under  the  name  of  "  Coffin  &  Stanton  (I Jm- 
tted), '  84  Winchester  House,  London,  England,  the  stock  of 
:he  new  companv  being  taken  by  three  English  capitalists  and 
:he  Now  York  house.  Mr.  W.-ilter  Stanton,  who  hiis  been  rep- 
resenting the  firm  m  Europe  for  the  past  six  months,  has  just 
re tui-ned  home  after  a  successful  business  trip.  We  learn  the 
British  menibei-s  of  the  firm  in  London  are  Sir  John  IDorrmg 
V)n  Rirt..  M.  P..  J.  P.;  J.  R.  P.  Coffin,  J.  P.  and  1)  !..  1 .: 
A.  Hyett,  J.  P. 
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Mon. 

Thm. 

Wed. 

TKur. 

FrI. 

6-70 

6-65 

6-62 

6-60 

6C2 

6-43 

6-40 

6-42 

6-43 

6-40 

6-35 

6-35 

6-36 

6-34 

6-30 

6-38 

6-34 

6  34 

6-32 

e-30 

6-40 

6-38 

6-42 

6-37 

fi-33 

6-40 

6-44 

6-46 

6-42 

6-38 

active,    but 

closes    dull 

and 

^hje  U  oinwfrc  al  %ime^ 

COMMERCIAL     EPITOME. 

Friday  Night,  Oct    11,  1889. 

The  weather  turned  cold  early  in  the  week  under  review. 
Snow  fell  in  northern  latitudes  and  killing  frosts  were  very 
general,  extending  so  far  south  as  to  give  rise  to  repo;  te  of  in- 
jury to  the  maturing  cotton  crop,  greatly  stimuluting  the 
speculation  in  that  staple,  and  causing  a  much  higher  range  of 
prices  for  future  delivery.  It  does  not  appear,  however,  that 
any  material  damage  was  done  to  the  crop  by  the  frosts. 
Better  export  demands  for  wheat  and  wheat  flour  have  also 
been  noticed.  General  trade  is  quite  brisk.  The  money  mar- 
ket is  easier. 

The  demand  for  lard  on  the  spot  was  more  active  and 

prices  advanced,  but  to-day  the  market  was  dull  and  prices 

were  nearly  nominal,   at  6'35c.   for  prime  city,   6'67}^c.  for 

prime  Western  and   6-60@7c.   for  refined  to  the  Continent. 

The  speculation   in  lard   for  future  delivery  was  active  at 

hardening  prices  early  ia  the  week,   but  latterly  the  market 

was  somewhat  irregular   and    unsettled,    the    more  distant 

-options  being  more  freely  offered  to-day,  with  sales  at  6-29@ 

•6'80c.  for  January  and  6'34c.  for  February. 

Batur, 

Ootobfr delivery c  056 

November  (lellveiy e.  638 

December  delivery c.  6-29 

January  delivery o.  6'30 

^February  deliverv c.  6-31 

Uoarb  delivery c.  638 

Pork  haa  been  moderate 
partially  lower  ;  mes»  $13®  $12  50,  extra  prime  $10  25;a$10  50 
and  clear  backs  $13@$14.  Cut  meats  have  not  been  active, 
but  pickled  bellies  are  dearer,  with  sales  to-day  of  40,000  lb. 
heavy  and  medium  weights  at  6^'i7}.^c.  and  extra  light 
weights  at  9c.  Pickled  shoulders  declined  to  4J^c.  with  more 
doing.  Quoted:  Pickled  bellies  6%'(a9c.,  according  to 
weight;  pickled  hams  9%(al0>^c.,  and  pickled  shoulders 
4J^@4^o.;  smoked  hams  l\%rdV2c.,  smoked  shoulders  5 
^5^c.  Beef  has  been  active;  extra  mess  $6  88^ $7  12  and 
packet  |7  50,a$8  per  bbl.;  India  mess  $]3@|14  per  tierce. 
Beef  hams  have  been  active  at  the  West  at  easier  prices,  and 
close  at  $13  75@$13  25  per  bbl.  Tallow  advanced  to  4%c.,  at 
which  the  market  closes  steady  and  more  active.  Stearine  is 
quoted  at  7®  7>^c.   for  Western  and  city,  and  oleomargarine 

Coffee  on  the  spot  has  been  dull,  but  prices  have  ruled  about 
steady,  Rio  closing  nominally  unchanged  at  193^c.  for  fair 
cargoes.  The  speculation  in  Rio  options  was  at  declining 
prices,  especially  fer  the  distant  deliveries,  under  improved 
crop  accounts,  and  to-day  a  partial  recovery  was  not  sus- 
tained, the  close  being  barely  steady  with  sellers  as  follows: 

-October ISlOc.  i  January 15  00c.  I  Aiiril l.s-0  o. 

November  ...15-OOc.  I  Febiuary 15-OOo.    May    liiOOo 

December 15-OOc.  i  March 15  00c.  I  June  14-t»5c. 

— ^a  decline  of  50@  55  jwints  for  the  week. 

Raw  sugars  are  again  lower,  closing  quiet  and  nominal  at 
5%c.  for  fair  refining  Cuba  and  63^c.  for  centrifugal,  96  deg. 
test.  Refined  sugars  have  also  further  declined,  and  standard 
crushed  is  quoted  to-day  at  7J^c.  Molasses  is  nominal.  The 
tea  sale  on  Wednesday  went  off  at  generally  steady  prices, 
the  offering  being  again  quite  large. 

Kentucky  tobacco  has  been  quiet,  The  sales  of  the  week 
are  only  250  hhds.,  of  which  150  for  export.  Seed  leaf  is  also 
quieter,  the  sales  for  the  week  falling  below  1,400  cases,  as  fol- 
lows ;  800  cases,  1888  crop,  Wisconsin  Havana,  10  to  12i^c. 
300  cases,  1888  crop,  New  England  Havana,  16  to  45c. ;  258 
cases,  1888  crop,  Pennsylvania  Havana,  11>^  to  14c.;  340 
cases,  1888  crop,  State  Havana,  12  to  14c.;  100  cases,  1887  crop, 
Pennsylvania  Seed  Leaf,  10  to  13c. ;  and  200  cases  sundries, 
5>^c.  to  28c. ;  also  600  bales  Havana  72i^c.  to  |1  10,  and  300 
bales  Sumatra  $1  40  to  $3  25. 

On  the  Metal  Exchange  Straits  tin  has  advanced,  and  to- 
day 80  tons  .sold  for  October  at  20-35  d20-45c.,  and  is  quoted 
at  20-20c.  for  January.  Ingot  copper  is  dvdl  but  steady  at 
9J^c.  for  Lake.  Lead  has  been  dull,  but  the  sales  to-day  em- 
braced 80  tons  domestic  at  3-85c.  on  the  spot.  The  interior 
iron  markets  are  very  firm,  and  in  this  market  pig  iron  war- 
rants have  advanced  to  $17  50  for  October,  with  steel  rails  at 
the  mills  quoted  at  $31  (a  $31  50. 

Spirits  turpentine  is  quiet  but  firm  at  48a48J^o.  Rosins  are 
nearly  nominal  for  low  grades  at  $1  02}^  d$l  07J^,  but  choice 
grades  in  fair  demand  and  firm.  Petroleum  on  the  spot  is 
quoted  at  7c.  in  bbls.,  and  9c.  in  ca.ses;  crude  in  bbls.  73^c., 
and  certificates  98J^''a99c.  Hops  at  some  decline  are  more 
active.  Wool  in  lair  demand  at  31  (« 34c.  for  X  and  XX fleeces, 
and  recent  sales  embrace  several  large  lines  of  foreign  wools.  • 


C  OT  TON. 

Friday,  P.  M.,  October  11,  1889. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  273,609  bales, 
against  245,374  bales  last  week  and  191,833  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
991,782  bales,  against  744,143  bales  for  the  same  period  of 
1888,  showing  an  increase  since  Sept.  1,  1889,  of  247,639  bales. 


RtcetpU  at— 

Sal. 

Mon.  ]   Tuet. 

ir«if. 

Thuri. 

^V». 

Total. 

Galveston 

KlPaso,  Ac... 
•Vew  Orleans... 
Mobile  

7,927 

10,454 
2,947 

8,730 

3,743 

1,813 

3,322 
2,005 

13,530     9,232 

11,368  22,950 
4,0561    2.660 

6,422 

8,715 
973 

11,203 

2,196 

1,259 

2,976 
3,591 

17 

7,987 

10,138 
1,508 

8,212 

2,256 

1,459 

4,403 
2,096 

£6 

786 

7,358,   52,456 

187,         187 

10,897    74,522 

1,303    13,447 

Florida 

Savannab  

Bninsw'k,  &c. 
Cliarleston 

Port  Royal,&c 
Wilmington .... 

Wasb'gton,  Ac 
Norfolk    

14,603 

3,744 

1,450 

4,129 
1,496 

7,830 

2,131 


1,568 

3,921 
1,840 

11 

9,553 

11,355 

2,237 

25 

1,500 

31 

2,592 

2,354 

316 

217 
100 

60,131 

11,355 

16,307 

25 

9,049 

31 

21.243 

13,382 

316 

42 

West  Point... 

N'wp'tN's.&c. 

New  York 

Baltimore 

Pbtladelph'a,&c 

217 
899 

Totals  this  week 

40,941 

54.378 

52,143 

37.252 

38,870 

50,025  273,609 

For  comparison  we  give  the  following  table  sliowing  the 
week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  compared  with  last  year. 


ReeeipU  In 
Oct.  11. 

1889. 

1888. 

Stock. 

TM» 

Since  Sep. 

This 

Siiiee  Sep. 

1889. 

1888. 

Week, 

1, 1889. 

Week. 

1,  1888. 

Galveston ... 

52,456 

213,377 

35,218! 

148,031 

66,208 

57,042 

ElPaso.dcc. 

187 

579 

128 

625 

Sew  Orleans. 

74,522 

242,783 

64,733 

167,377 

125,173 

99,693 

Mobile 

13,447 

53,318 

8,439 

32,287 

10,610 

13,210 

Florida 



1,809 

Savannah.  .. 

60.131 

237,192 

42,795i 

177,926 

84,291 

66,695 

Brnns.,  dec. 

21,355 

28,995 

4,023< 

8,857 

4,200 

Charleston  .. 

16,307 

85,816 

28,718 

80,179 

20,474 

50,357 

P.Royal,&c 

25 

46 

1,091 

1,264 

1,084 

W'ilmlni^n . 

9,049 

28,358 

13,630' 

27,303 

11,338 

16,025 

Wash'tn,<l[0 

31 

72 

28 

105 

.-...• 

.Norfolk 

21,243 

50,075 

30,421  [ 

62,269 

11,307 

25,416 

West  Point. 

13,382 

47,256 

17,849 

28,940 

NwptN.,&o 

316 

1,326 

1,732 

3,068 

200 

864 

New  York.  .. 

142 

8 

27,147 

70,296 

Boston 

42 

175 

34 

711 

4,800 

4,000 

Baltimore. .. 

217 

966 

423 

1,705 

1,232 

1.439 

PhU'del'a,  &c 

899 

1,401 

1,382 

1,679 

1,678 

1,807 

Totals 

273,600 

991,782 

250,644 

744,143 

368,658 

407,928 

In  order  that  con 

iparison  1 

nay  be  made  wit 

h  other  j 

'ears,  we 

give  below  i 

he  tota 

Is  at  lead 

ing  ports 

i  for  six 

seasons. 

Receipts  al- 


1889. 


Galv'ston,  Ac 
Sew  Orleans 

Mobile 

-javannah.  ..j 
Charl'st'n.&c 
Wilm'f!t'n,&c 

Sorfolk 

W"t  Point,  &c 
Ail  others 


52.643 
74,522 
13,447 
60,131 
1«J,332 
9,080 
31,243 
13,698 
12,513 


1888. 


1887. 


1886. 


1885. 


1884. 


35,346 
64.733 

8.439 
42.795 
29,809 
13,658 
30,421 
19,581 

5,862 


rot.thlsweek    273,609    250,644    276,876    230,288 


37,774 
81,4771 

9,582 
55,743J 
28,294' 
10,576! 
25,339| 
22,358: 

5,733' 


32,975 
62,334 

7,758 
46,313 
30,410 

8,295 
26,375 
12,001 

3,827 


Since  Sept.  1.!  991,782!   744,l43!l  182.838    816.779 


40,712 
65,027 

8,607 
38,337 
31,596 

8,343 
23,011 
12.716 

3,142 


231,491 


858.726 


29.716 
61,562 
12,196 
44,453 
37,084 

8.248 
25.553 
14,986 

8,491 


212,289 


873,248 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  144,417  bales,  of  which  121.821  were  to  Great  Britain,  11,.568 
to  France  and  11,028  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


B*porf» 
/rotr.— 


ialTetton..... 
lew  Orleans.. 

Hoblle 

■aranaah ..... 
Bi-nnswick  — 
Chsrlt^on.... 
^rimlngton... 

Sorfolk  

•Vest  Point.  . 
.Vwpt  Nws,  Ac. 

"ew  Vork 

BoBtOD 

■laltimore. 

^blladelp'n.ftc 

Total 


Total,  loss.. 


IVetk  BfuUnii  (Jet.  11. 
B<Bport«d  to— 


Oreat  Oonti-|  Total 


13,700 

18,480 
....     I 

t3,16jl 
6,5a) 
9,460 
0,768 

13.954 
2.8S0 

17.841 

4.261 

953 

839 

121381 
76)197 


496 
4.812 


1,211 


4,S00 


900 


4.243 

50 

1,435 

100 


14  IM 
23302 

23,169 
6.520 

18.810 
9.768 

143S4 
8.880 

23.295 

4,301 

2.388 

939 


I1.0i8,144.«l7 


18.666  in.V6S3 


from  Sept.  I.  1888,  (o  Ocf.  11, 1889 
Exported  to— 


Qreot  C'ontt- 

Britain.  f  ranee     n«nt. 


sa.iia 
82.k>3 

34,VS5 
19.277 
-11,331 
12,238 
16,812 
18,e«2 

95.94« 

14,6('4 

5,609 

1,749 


355.751 
2<0,''S4 


15.601 

42,717 


9,271 
6,030 


7t-,91S 
41.925 


15,587 
7,112 

26,458 

33,819 

900 

21.236 
362 

7,684 

loa 

101,375 

eo.8<2 


rotaJ. 

693M 
132.782 

69.715 
19,277 
49.300 
12.2.H8 
17.812 
18,662 

1^4.508 

13.056 

13.273 

l.SSS 

C37.072 

312301 


OCTOBKR  12,  1889.] 


THE   CHRONKJLK 


473 


In  addition  to  above  exports,  our  telegrams  to-ni{i;ht  also 
give  us  the  following  amounts  of  cotton  on  sliipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert,  34  Beaver  Street. 


»     The  Sales  and  Prices  of    Futubeb   are  shown  by  the 
following  comprehensive  table: 


On  Shipboard,  not  eleared-for 

LtaHna 

Stock. 

Oel.  11,  al— 

BHMn.    ^«"«- 

Other 
Foreign 

Onanl- 

wife. 

Total. 

New  Orleans... 

Mobile 

Cbarleston .... 

Bavannab  

Galveston 

Norfolk 

New  York 

Otber  ports 

22,731 
None. 
5,000 
6,100 

27,««6 
6,600 
6,400 

13,000 

14,310 
None. 
300 
None. 
4,209 
None. 
1.300 
None. 

13,977 
None. 
1.400 

10,700 
6,552 
1,500 
7,000 
3,000 

3,373 
None. 
1,300 
6,900 
6,.i63 
2,300 
None. 
None. 

54,391 
None. 
8,000 
23,700 
45,010 
10,400 
14,700 
16,000 

70,782 
10,610 
12,474 
00,591 
21,198 
907 
12,447 
7,448 

Total  1889... 

87,517 

20,119 

44,129 

20,436 

172,201 

196,457 

Total  1888... 
Total  1887... 

52,913 

86,821 

12,954    42,062 
26,645    78,444 

29,284 
18,452 

137,213 
210,362 

270,715 
315,963 

9l4   ?2gf  27?|  23?|  QJlf  9|g| 

&2.2-?  |i3|  ^i2|  ||3|  ||f|  Iff 

?''oo:r'  T'wsg-  r>vs-    -   --    -     - 


0  u 

"•off? 


3:  M    ;  3:  ^ 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  much  more  active  for  the  week  under  review,  show- 
ing at  times  considerable  excitement — and  prices  have  made  a 
material  advance.      The  weather  turned  cold  throughout  the 
country  on  Sunday,   and  apprehensions  of   a  killing  frost 
caused  on  Monday  an  active  demand  to  cover  contracts,  on 
which  the  distant  deliveries  made  a  considerable  advance. 
On  Tuesday  there  were  reports  of  killing  frosts  at  Charlotte, 
Lq  North  Carolina,   and  at  Mobile,   in  Alabama;   but  as  the 
minimum  temperature  given    was  considerably    above  the 
freezing  poiut  at  Mobile,  and  as  private  advices  generally  said 
that  little  or  no  damage  had  been  done,  the  market  on  Tuesday 
was  halting  and  closed  irregular.     On  Wednesday,  however, 
there  was  renewed  buoyancy,  and  a  very  large  business  was 
done,  a  slight  rise  bringing  in  "  stop  orders,"  which  promoted 
a  further  advance.     On  Thursday  tlie  market  opened  a  little 
sluggish,  making  but  a  slight  advance  in  response  to  a  much 
dearer  Liverpool  report,  but  further  improving  after  the  chief 
points  of  the  Bureau  report  were  made  public.     To-day  the 
course  of  the  Liverpool  market,  in  showing  a  decline,  greatly 
disappointed  our  Bulls  and  our  market  fell  off  at  the  first  call 
5@  7  points.     Some  further  decline  was  followed  by  a  partial 
recovery.     An  exceptional  pressure  was  felt  in  October  con- 
tracts, looking  like  a   "corner."      Cotton  on    the    spot  was 
quoted  i^c.  lower  on  Tuesday,   and  the  demand  continued 
very  small.    Yesterday   the  tone  of  the  market  was  rather 
firmer,  but  there  was  announced  a   revision  of  quotations  in 
which  high  grades   were  reduced   i^@7-16c.  and  some  low 
grades  l-16c.     To-day  the  market  was  steady  at  lOf-^c.  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  601,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9,697  bales,  including  7,493  for  export,  3,204  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — October  5  to  October  11. 


UPLANDS. 


Sat.    inon  Taea  Wed    Tb.     FrI 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

Middling ;.. 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


-Sib. 


8 

87,6 

9% 

lO'lB 

10»ie 

10% 

11»4 

1112 

12ai, 


8 

7T« 

87t« 

H  ,« 

938 

9I4 

913,8 

9i'u 

105,8 

10>„ 

io»!„ 

101„ 

10% 

105« 

UH 

11% 

111.2 

11% 

lli5,e 

Ills,, 

129,„ 

127,. 

7% 
8»,e 
914 
911,, 

103,6 

107,6 

10=8 

11% 

11% 

1113,8 

1271,. 


7'8 

§^1» 

808 
10% 
107,8 
10^8 
lO'e 

111,6 
III2 

12 


778 
8^,8 
93,6 
968 

10% 

107,8 

lO-'is 
10^8 

llhe 

HI2 

12 


GULF. 


Sat.    nion  Tnen  Wed    Th 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

I^w  Middling 

Strict  Low  Middling.. 

Middling 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair..    : 


lib.    Sk       81*    :   8% 
...}  8ii,el  SUiV  S",, 
....     9»8    I   9=8    I   9% 
....  10'i8    10i|„      910, 
....  lO'ie    10»,8    10'i6 
....  10lSj«,10is,8lOU,„ 
....11  11  107g 

....illifl     Ilia     1138 

....11%       11%      IllSg 

....123,8  ;12>,8    121,6 
....'l2ra,«!l2  Vil211i> 


8% 

89,6 

912 

9i»u 

107.6 

1011,6 

1078 

1138 

11»8 

121,8 

1211,. 


8% 

8*18 

97.6 

978 
1038 
1011,6 
1078 
11%  i 
11»„ 
11% 
I2I4 


Frl. 


8% 

89,0 

SJif 

9'e 

1038 

lOiiia 

1078 

11% 

U^ie 
11% 
12 14 


STAINED. 


Sat.    nioiiiTnea 


Good  Ordinary ?p  lb. 

Strict  Good  Ordinary 

Low  Middling 

Middling 


778 

9 '16 
10>4 


778 

813 

97i« 

10>4 


7% 

838 

9J,« 
10% 


Wed    Tb.    Pri 


7% 
8% 
9»i. 
10% 


7% 
83b 
9»ie 
10% 


7% 

838 
96,8 

10% 


market  and  sales. 
The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in   the    following  statement.      For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  XABKET 
CLOSID. 


lALII  OF  SPOT  AND  TRANSIT. 


porl. 


Oonr    Spec-  Tran- 
lump,  ul't'n    lit. 


Bat.  .  Dull 7.493  814 

Mon.  Dnll 291 

Tuea.  Quiet  at  %  dec.        238 

Wed.  Steady ....  375 

Thnr.  FIruiatrev.quo.        211 

Frt...  steady I      275 


Total 


7,493!   2.204! 


Total. 


Salet. 


8,307 
291 
238 
375 
211 
275 


9,697 


16,800 

88,000 

90,400 

138,700 

149,500 

1 1 8,500 


601,900 


jyiiv- 

erit: 


The  (lail.v  iteliveries   given    above   are    actually  delivered   the  day 
previous  to  that  on  which  they  are  reported. 


*  Includes  sales  In  September,  1889,  for  September,  147,600. 

^p*  We  have  Included  in  the  above  table,  and  shall  continue  eaolk 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  Ik 
will  be  found  under  each  day  following  the  abbreviation  "  Aver."  Tb*- 
average  for  each  month  for  the  week  la  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  10-40c.;  Monday,  10-45C.;  Tueedaj: 
10-40C.;  Wednesday,  10-45c.:  Thursday.  10'55c.;  Friday,  10-55c. 

The  following  exclianges  have  been  made  during  the  week, 

•06  pd.  tocxcli.  100  Jan.  for  Nov.  ee  pd.  to  exch.  1,000  Nov.  for  Jan, 

•36  i>d.  to  exch.  200  Jan.  for  Oct.  Kvco  100  Nov.  for  Jan. 

■1.")  pd.  to  exch.  100  April  for  Oct.  02  pd.  to  exch.  2,000  Nov.  for  Jan. 

01  pd.  to  exch.  '200  Dec.  for  Jan.  -01  pd.  to  excli.  1,900  Nov.  for  Deo. 

•25  pd.  to  exch.  200  Nov.  for  Oct.  ^37  pd.  to  exch.  1  ,(X)0  Jan.  for  Oct* 

■06  pd  to  exch.  700  Jan.  for  Feb.  38  pd.  to  exch.  500  Nov.  for  Oct. 

.21  pd.  to  exch.  200  Dec.  for  Ai^ril.  •Ol  pd.  to  exch.  2,000  Dec.  tor  Nov.. 
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The  VisiBLB  SCPPLT  OF  Cotton  to-night,  as  made  up  by  cable 
aud  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Oct.  11),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1889.  1888.  1887.         1886. 

Stock  at  IJvorpool biilee     346,000     270,000     430,000     3IH,000 

Stock  at  London a],000         9.000       .39,000       22,000 


Total  Great  Britain  stock. 

Stouk  at  Hamburg 

Sioo'c  ac  Brruien 

Stock  a'  Aiustcidam 

Bvuun  at  Rottcnlam 

Stock  ai  Antwerp 

Stock  atllavrc 

Stock  at  Marriclllcs 

Stock  at  Uarcclona 

Stock  at  tJeiioa 

Stock  at  Trieste 


367,000 

l.COO 

9,  BOO 

5,000 

300 

8.000 

52,000 

4.000 

22,000 

9,000 

6,000 


279.000 

2,500 

9,400 

4,000 

300 

700 

71,000 

2,000 

25,000 

5,000 

7,000 


469,000 

4.500 

38,500 

29,000 

200 

700 

142,000 

2.000 

17,000 

5,000 

12,000 


338.000 

1,400 

17.000 

12.000 

son 

900 

100.000 

(i.OOO 

38.000 

10,000 

13.000 


Total  Continental  stocks 117,800     126,900     250,900     204,001) 

Total  Knmnean  stocks. .  . 
India  cotton  atioat  for  Europe. 
Amor,  cott'r  atioat  for  Europe. 


484.800 
41,000 

342,000 
2.>.000 

3ti8.65S 
70,120 
51.482 


405,900 
32,000 

197,000 
1 9.000 

407,928 

116.036 
2i»,933 


719,900 
60,000 

399,000 
36.000 

5v;6.:i25 

170,580 
25,211 


542.600 
40,000 

270,000 
27.000 

44!',73>^ 

119.S19 
19,000 


EKj-nf,Brazll..<.c.,afltforK'r'pe 
StecK  in  United  t?tatc.'<  ports  .. 
Stock  In  U.  8.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 1.389.060  1,206,797  1,946,049  1.46S.li7 

Of  tbe  above,  tbe  totals  of  American  aud  otber  descriptions  are  as  I'oitowH- 
ATlwri.  •>,. 

Liverpool  stock bales  190.000     161.000  190.000     ino.OOO 

Oontlnentalstocifs 44.000       48.000  83.000       99.000 

Anieiieau  alloat  for  Eu-iipc...  342.000     197.000  399.000     270.000 

United  States  stock 368,658     407.928  526.325     419,7J8 

United  States  interior  stocks..  76.120     116,036  179,580     li9,S19 

United  States  e.xporte  to-day.  51,482       29,933  25,211       19.000 


Total  American 1 ,072,260 

Sasi  Indi'f,  Bitzu.ite. — 

Liverpool  stock 156,000 

London  stock 21,000 

Continental  stocks 73.800 

India  afloat  for  Europe 41.000 

Egypt,  Brazil,  &c.,  afloat 2.i,000 


959,897  1,403,149  1,107,557 


109.000 

9,000 

78,900 

32,000 

18,000 


240,000 
39.000 

167,900 
60,000 
30,000 


lO'i.OOO 
22,000 

105,600 
40.000 
27,000 


Total  Ea«t  India,  Ac 316.800 

Total  Amerloau 1.072,260 


246,900     512.900     360,600 
959.897  1,403,149  1,107  ,.557 


Total  visible  supply.......  1,339,060  1,206,797  1,946,049  1,468,157 

"" "  "  '"    "  ~"  '  "    "  5  md. 

9',  c 


Price  Mid.  Upl.,  1,1  verpool....  6>4d.  5'ed.  5i4d. 

PriceSCd-tlpl.,  New  York....         IOSbc.       OHhO.  O^ac. 


■  The  imports  into  Continental  ports  this  week  have  been 

16,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  182,283  bales  as  compared  with  the  same  date 
of  18S8,  a  decrease  of  557,989  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  79,097  bales 
as  comparod  with  1836. 

At  THE  INTERIOH  TOWNS  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  aud  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888— -is  set  out  in  detail  in  tha 
following  statement. 
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A 

*  IHSS  Hiurcf  arc  for  falc<tmii.    t  1888  ilxures  are  for  Petersburc,  Va. 

*  Tbe  UKures  for  Louisville  in  botb  years  are  *'  net." 
^  ThlB  year's  flgures  estimated. 


The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  22,743  bales,  and  are  to-night  39,916 
bales  leas  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  19,3(55  bules  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  80,884  bales  more  than  for  the  same  time  in  1888. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending, 
vol.  11. 


CLOSING  QUOTATIONS  FOR  MIDDLING  COTTON  OS— 
Satur.    I     itnn.  TufM.       Wr.dnrJt.\    Thiirt.         JfH. 


Oalveston...!  10         I 

New  Orleans]  10         '• 

Mobile 1  Q'rt       j 

Savannah...  I  9^      | 

c;barIcst.on. .[  10          , 

Wilmington.  lO^s 

Norfblit '  10'>i6     ' 

Boston [  lO^gall 

Ballijnore...  10% 

I'biladelpbia 

Aiij^usta.. 


.Vlenipbls  .. 
■il.  Louis... 
Cincinnati . 
[<ouisville.  . 


11 

913,8 
lOis 
10  ,8 
lOi-i 
11 


10 
10 

9'h 

9% 
10 
10 

lO^it 
lO'sSll 
10% 
11 

0% 
lOhi 
101, e 
1013 
11 


10 
10 

9% 
10 
10 

105,. 
lO'gtfll 
10% 

11 

9% 

101,8 
101,8 

l0»a 
11 


10 

10 

10 

10 

O'g 

O'a 

9% 

9% 

10 

10 

10'18 

lO's 

19^,, 

10*1  .^ 

C%Si''8 

10% /S% 

10=8 

lO's 

11 

11 

H% 

9% 

10 

10 

101    A 

10',, 

1013 

1012 

11 

11 

10 
10 

9^8 
9% 
10 

10>8 

IOI4 

10%AT8 

10»s 
11 

lOiig 

io>,g 

leia 
11 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 9%  Little  Eock ... .         9%  EaleiRb O'sS-lO 

ColambiKS.  Ga.  9ia  Rome O'm  Seiraa 9^i 

Columbus,  Miss  9^^  Montgomery .  .  9'ij-  Hbreveport  Oisg 

Eufaula 9Ni  NasUvUle 10 

Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
inallv  reaches  the  market  through  the  outports. 


Bnding- 


89pt.  8.. 
"    W.. 


"    27 

Oct.    4.. 

"     It... 


RtetipU  at  (he  Port: 


■«7.  1   1888.  I  1889. 


85.4371  39.I64I  57,452 
iaA.04li  45.891 1  92.961 
18T.740|  89.877ilS«.»4 

231.l^6M0,5Sh  a45.!r74 
J78.87B250.Hill  273  60W 


St*k  at  Imtrinr  TfMoiu 


3I.7S1  I7.X2- 

53.511!  II. 2- 

8^.554  mi  508 

LI8.911I  61, .7- 


H7  9l)9    flH,aiil    7<!,7", 
I7».5»0113»,6«;  111  20. 


lee-9 

17,78 
23  02'.' 

.19  7n 


lUc^ptt  from  Plant  'm. 


IHS7 

1888.      1889. 

»8,3»- 

41,837   88.492 

14:1,799 

49,161    9.0,210 

217,-8 

l01,i-9»  ia().8.'5 

i7f,152 

l5n,Srt.>  205.0a« 

3m.2i4 

a2;.3'4|883.378 

MSI  4»7 

2il>i.lOll30.S(IS3 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889.  are  1,090.543  bales;  in 
1883  were  868,435  bales;  in  1887  were  1,338,588  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
*ere  273.609  bales,  the  actual  movement  from  plantations  was 
308.053  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  293,101  bales  and  for  1887  they  were 
308,457  bales. 

Amount  of  Cotton  in  Sioht  Oct.  11.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amoimt  of  cotton  now  in  sight, 


tJeceipts  at  tbe  ports  to  Oct.  1 1 

Interior  stocks  on  Oct.  11  in 

excess  of  September  1 


1889.     I     1888. 


1887. 


991,782     744,143  1,182,838 
98, 76 1 1     124.2ff2'     155,750 


Tot.  receipts  from  plantafua  1,090,543; 

»et  overland  to  October  1 14,0601 

Soutbern  consumpt'n  to  Oct.  1       38,0OO| 

Total  in  Bight  October  11. 


.\orthem  spinners'  takings  to 
October  11 138,2161 


868,435  1,338,588 

9,0^J        39,462 

30,000       35.000 


1886. 


816,779 
95,792 


912,571 
19,635 
32,000 


1,142,603'    913,527  1,413,050,    964,206 


175,301     212,301'    174,348 


It  will  be  seen  by  tbe  above  that  the  increase  in  amount  In  sight 
to-night,  as  compared  with  last  year,  is  229,07(i  bales,  the  decrease  a» 
compared  with  1887  Ls  270,447  bales  and  the  inciease  over  1886 
18  178,397  bales. 

Weather  Reports  bt  Telegraph.- Reports  to  us  bv  tele- 
graph from  the  South  to-night  are  of  a  very  favorable  charac- 
ter. The  weather  has  been  dry  almost  everywhere,  aud  in 
consequence  picking  has  made  excellent  progress.  Fi-ost'i  are 
reported  in  a  number  of  localities,  but  without  material  dam- 
age. 

Galveston.  Texas.— We  have  had  diy  weather  all  the  week. 
Average  thermometer  71,  highest  85,  loAost  57. 

HalcsUne,  Texas.— No  i-ain  has  fallen  during  the  week,  and 
picking  is  active.  We  have  had  no  frost.  The  thermometer 
has  averaged  66,  the  highest  being  89  and  the  lowest  44. 

Hiinttn-iUe,  Tejcas. — The  weather  has  lieen  drv,  and  picking 
active  during  the  week.  No  frost  yet.  The  thermometer  has 
aver<ged  67,  ranging  from  42  to  9£ 

Dallas.  Texas. — Picking  is  making  excellent  progress.  No 
rain  or  frost.  The  thermometer  has  ranged  from  50  to  90, 
averaging  70. 

Han  Antonio,  Texas. — The  weather  has  been  dry  all  the 
week,  and  without  frost.  Good  progress  bei  e  made  in  gath- 
ering cotton.     Average  thermometer  65,  liighest  82,  lowest  48. 

Luling,  Texas. — Picking  is  making  very  satisfactory  head- 
way. No  frost  or  rain.  The  thermometer  has  averaged  67, 
Ixighest  being  90  and  lowest  44.|  j^        ' —  — 
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Columbia,  Texas.— \Ve  have  liad  dry  weather  all  the  week, 
but  no  frost.  Picking  is  progressing  finely.  The  thermometer 
liaa  averaged  67,  ranging  from  48  to  86. 

C'ltero,  Texas. — Picking  is  active,  the  weather  having  lieen 
dry  all  the  week.  The  tnermometer  has  ranged  from  .16  to 
90,  averaging  73. 

Brenham,  Texas. — We  are  making  excellent  progrcs-s  in 
gathering  the  crop.  Avera;.;e  thermometer  07,  highest  88, 
lowest  46. 

Belton,  Texas. — There  has  been  no  rain  all  the  week,  and 
picking  proiji'esses  finely.  Tlie  thermometer  hiis  averaged  65, 
the  highest  being  88  and  the  lowest  43. 

Weatherford,  re.i;a.«.— Telegram  not  received. 

New  Orleans,  Louisiana. — There  has  been  no  rain  all  the 
week.    The  thermometer  has  averaged  69. 

Shreveport,  Louisiana. — No  rain  all  the  week.  Average 
thei-mometer  64,  highest  83,  lowest  45. 

Columbus,  ^lississipl>i.  —No  rain  all  the  week.  Killing  frost 
on  Monday  night.  The  thermometer  has  averaged  61,  the 
highest  being  S2  and  the  lowest  40. 

Lelanrl,  Mississ:ppi.—The  weatlier  has  been  fine  for  crop- 
gathering  purposes.  Frosts  occurred  on  the  7th,  8th  and  9tli. 
The  thermometer  has  averaged  61-9,  ranging  from  86  to  93. 

Greenville,  Mississippi.— There  has  been  no  rain  all  the 
week.  We  had  killing  frosts  on  the  nights  of  7tli  and  8th. 
The  thermometer  has  ranged  from  39  to  83,  averaging  63. 

Clarksdale,  Misgissippi.—tclo^am  not  received. 

Vicksburg,  Mississippi. — We  had  frosts,  but  not  killing,  on 
the  nights  of  7th  and  8th.  No  rain  all  the  week.  The  ther- 
mometer has  averaged  68,  the  highest  being  8.5  and  the  low- 
est 53. 

Helena,  Arkansas.— Thev&  has  been  scarcely  a  cloud  dm-ing 
the  week— fine  weather  for  picking.  We  liad  light  froist  on 
three  nights.  Cotton  is  commg  in  freely.  The  thermometer 
lias  ranged  from  37  to  80,  averaging  58-5. 

Liltle  Rock,  Arkansas.— 'So  rain  has  fallen  during  tlie  past 
week.  Cotton  is  now  moving  freely.  The  thermometer  has 
averaged  59,  ranging  from  43  to  80. 

Memphis,  Tennessee.— 'We  have  liad  dry  and  splendid  pick- 
ing weather  all  the  week.  Cotton  is  opening  rapidly,  aid  is 
being  quickly  gathered.  Light  frost  on  Monday  and  Tuesday 
mornings,  but  no  damage  done.  Average  thermometer  60, 
highest  79,  lowest  39. 

JS'ashville,  Tennessee.— T^ere  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  55,  the  highest  being  79  and 
the  lowest  30. 

Montgomery.  Alabama.— It  has  been  dry  all  the  week.  V  ery 
light  frosts  on  Monday  and  Tuesday  did  more  good  than  harm. 
The  weather  is  warm  now.  Fields  are  white  with  cotton,  and 
under  the  influence  of  the  favorable  conditions  picking  makes 
good  progress.  The  yield  is  the  best  for  years.  The  outturn 
is  so  unprecedentodly  large  that  that  the  railroads,  notwith- 
standing increased  facilities,  have  not  sufficient  rolling  stock 
at  present  to  move  cotton  from  the  plantations  in  the  interior 
to  Montgomery.  The  thermometer  has  ranged  from  39  to 
85,  averaging  61.  . 

Mobile,  Alabama.— We  had  frost  on  Tuesday  morning,  but 
no  material  damage  was  done.  Tlie  thermometer  has  aver- 
aged 64,  ranging  from  43  to  84. 

Selma.  ^l/a6o?Ka.— Telegram  not  received. 

Auburn,  Alabama.— The  week  has  been  without  rain.  The 
thermometer  has  averaged  59-9,  the  highest  being  81  and  the 

lowest  38.  .  .     ,,  ^,  1 

Madison,  Florida.— The  weather  has  been  fair  all  the  week. 
The  thermometer  has  averaged  67.  ranging  from  44  to  93. 

Columbus,  Georgia.— We  have  had  no  rain  all  the  week. 
The  thermometer  has  ranged  from  44  to  73,  averaging  58. 

Savannah,  Georgia.— T\\e  weather  has  been  clear  and  nleas- 
ant  all  the  week.  Average  thermometer  63,  highest  84, 
lowest  41. 

Augusta,  Georqia.-The  weather  has  been  pleasant  and  clear 
all  the  week,  with  light  frost  on  Wednesday,  but  no  damage 
to  cotton.  Accounts  continue  good.  Picking  is  progressing 
well  and  the  product  is  being  freely  marketed.  The  theimom- 
ter  has  averaged  63,  the  highest  being  86  and  the  lowest  36. 

Charleston,  Houih  Carolina.— It  has  ramed  on  one  day  of 
the  week,  the  rainfall  reaching  four  hundredtlis  of  an  inch. 
Ihe  thermometer  has  averaged  61,  ranging  from  43  to  83. 

Statelrurg,  South  Carolina.— There  has  been  light  ram  to  the 
extent  of  five  hundredths  of  an  inch  on  one  day,  followed  by 
light  frost.  The  thermometer  has  ranged  from  36-5  to  .8, 
averaging  59. 

Wilson,  North  Carolina.— Ruin  has  fallen  on  one  day  ot  the 
week,  the  precipitation  reaching  thirteen  hundredths  of  an 
inch.  There  has  been  frost  this  week,  but  with  very  little 
damage  to  crop.  Average  thermometer  59,  highest  78,  lowest 
38. 

Tlie  following  statement  we  have  also  received  by  telegi-aph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  October  10,  1889,  and  October  11,  1888. 
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Conti- 
nent. 


Total. 
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1887,  ii.fMKI  :i,()0() 

188(i  '.I.ODO  '.'.OOO 
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Brtlatn. 


Npw  Orleans Above  low-water  iniirlc 

Mein|ihi» Above  low-water  mark 

Sa»livlllo Above  low-watiiv  uiurlt 

Bhreveport Above  low-wat>'i  iiiaik 

Vlcksburg Above  low-water  mark 
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Feet. 

Inc^. 

Feel. 
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9 
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0 
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2 
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1 
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1 
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35.000 
26,000 
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8."S.000 
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OontinenL 


ift.OOQ 
00.000 

11,000 
8,000 

46,000 
31.000 
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%6,000 

69.000 
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1)0,000 
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8-nte 
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5,000  1,037.000 
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AI.ABAMA  Agricultukal  REPORT.— Our  correspondent  at 
Montgomery  telegraphs  us  that  Commissioner  Kolb,  in  his 
report  for  September ,  places  the  condition  at  87  per  cent  of  a 
full  crop  in  the  Montgomery  district  and  in  Southeast  Alaba  na. 
wliere  the  greater  part  of  the  cotton  is  raised.  Our  corres- 
iwndeut  says  this  estimate  is  discredited  by  many  cotton  men, 
who  assert  the  outturn  justifies  a  higher  psrcenfcige. 

Cotton  Proohess  and  PriOSPEcrs.— Iq  our  editorid  col- 
umns to-day  will  be  found  a  short  article  showing  the  progress 
of  the  cotton  plant  in  Septemier  and  the  prospects  of  the  crop. 
As  of  intrreet  in  connection  with  our  editorial  reaiarks  we 
h.ave  prepared  the  subjoiued  tables,  which  i-how  the  .State 
averages  of  rainfall  and  thermo  ii-ter  ia  June,  July  August 
and  September  for  si.'c  years  (1884  to  188!)  incluiive).  The 
thermometer  averages  a'e  given  lirst. ^^^^^ 


Jhtrmometfr 
Avernget. 


India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  tor 
the  week  aad  year,  bringing  the  figures  down  to  October  10. 


N.Cab'lina 

1889 

IHSS (Kond ) 
18t.7  (good) 
IBSrtdalr). 
18K5  (fair). 

1884  ibad).. 
8.  Cau'lina 

188J 

l«8rt  (KO  '61 
ISST  (good) 
lSl-0(lHir'. 

1885  (fiiir  . 
18H4  ^b*<J).. 

GrBOBOIA. 

188H 

lft-8  (good) 
1887  iKOod) 
18s«(fair). 
1885  (fair). 
1884  (Dad). 

Florida. 

1^8J 

188S(<!ond) 
t»«7(Knodl 
Iftm  (fair' 

1883  (fair).  I 
18»t(bad). 

Alabama.  I 

18S» 

less  (good) 

1887  (Kood) 
18W1  fair). 
18S5  (fair) . 

1884  (bad).. 
LoriaiANA. 

1S8«  

1885  (good) 
18-7  (uood) 
lS8fl  (fair) 
l!«W(falr) 
1884  (bad).. 

Uississippi 
18«t. 

1888  (good) 
1887  (good) 
\8«6  (lair) . 
1883  (fair). 
1881  (ba  ).. 

ABKAN9AS. 

18811 

ISSS  (go   d) 

1887  (good) 
l88C(ralr)  . 
18H5  (fair),  i 
18S1  (bad)..] 

Tennessek 
18>9  ' 

1888  (KOlld)) 
1887  (good) 
18sB(rair). 
lH85(falr). 
18*1  (bad)..] 

TE.XAS.  I 

188» I 

IMtM  (gnod)| 
18S7  (good) 
IK-'B(fBir). 
lasS'falr). 
1881  (bill).. 


Pl-7 
03-3 
Ull-l, 

uvv 

»8'4 
Ul-0 

95-2 
lW-8 

100-e 

«0' 
89-S' 

ts-i 

93S 

Hft-S 
00-2 

m-2 

9.S-3 
91 -O 

92-9 

94- 

Vi-3 

K2- 

95-8 

9J-7 

91 -8 
lil-H 
U(V1 
wl-:i 
981 
91-0 

92-9 

IH-O 
BIVI' 


50-6 
53- 

5a-9 

57S 

3S-4 

51-8: 

4S-« 
«0-l 
D:fl 
03;i 
ni-,' 
.',8-1 

17-5 
61-3 

«2-u 
61- 1 
«l-9 
58-9 

.'•5-0 

oa- 
»rs 
«7-» 
889 
(IS- 1 

."vOR 
.'>7'1 
»l' 
(W 

ai-n 

5J-S 


July. 


5  ! 


780 
"iti'-i 

Tail 

73-9 
76-8 
71-S 

7i-5 

78-3 
7(J-8 
7911 
701 
720 

75-11 

7*1 
78-5i 
7tVtl 
77-6! 

71-.| 

7ro| 

801 
79tl 

7lVS 
771 

78-51 
77-« 

■is-ol 

73-B 


92-« 
9V1 
100-1 
93- ■ 

9il-0: 
93-1 1 


I14-2| 
S8-8 
(17-1 
65-3 
ftri; 
«3-S 


Ausiut. 


78-2 

77-3! 
81-01 1 
78-71 

8I-4I 
77-0 


n.-.-3    08-3  7B-2I 

38-71  114-9  78-11 

10»-(i'   HBtl  80-« 

«2-o,  m-t:  7u-i. 

Hi-0:  79-; 

11311  >M-i 


l)l-9 
93-Sr 


86-2 
!)7-ll 
lOl-i! 

vn-j 
95;i 

91-0 

Pi-O 

938 
9h-4 

9i-«: 

92-7 
94-9 


69-2  SO-T 
tlS-^  «i'-3' 
ll8-5(  801' 


Hj-4 

r.7-S; 

7f3 
(W-7 
OD-l 
70-2 
-li' 
70-2 


89-3  eon 

97-4  68-0 

9'!-l  a.vo 

»i-i\  ei-u 

95-S  BO-9 

90-5  6<-. 

89-5;  83-2 

98-8'  Hl-9 

Ul-ril  & 

91-8,  040 

91-0  «3-" 

■rfS-H;  tfiH 

91-0  BI.O 

973;  ia-1 

96-3  tW-l 

.  .     90- 1 '  84-n 

8()-lii   91-0  «l-l! 

30-1,'  oyai  m-1 


'^8-9 


81-1 
800 
hO-2 
Sil-S 
82-1 


02-l|  «3-l 

91-3  uv; 

1)3-9  r6-tl 

94-51  a 

91-2!  7i 

93-21  7 


32-51  78-9 
H2-8i  78-2] 
CO-vl  8U-2, 
70-0i  80-4 
..  _  70-«,  81-9 
95-11  lto-7    79-9 


90-7    18-0 
O-2-mI  53-3 


96-8 
92-3 
93-U 
93.) 

01-8 
91-9 
95-e 
91- 

yi-i 

95-1 

89-3 
94-7  j 
97-;i 
91-3 
1-8-7 
93-7 

914 
«:v5l 
915! 
939 
iww 
93-8 


57-9 
03-0 
82 
61-8 

49-7 
51-.1 

58-0 
311-8 
80-5 
54-4 

17-3 
48-h 
55-4 
5M-3 
81-3 
59-0 

602 
atb 

oi-:i 
iir: 
I'l- 
01- 


73-3 
7:i-3 
77-1 
73-3 
80-7 
73-8 

72- 
711-2 
7U-9 
76-2 
7B-3 
74-1 


06-8    88-6    80-8 
liO-l!  89-4'  81-5 

88-0 
83-91 

»ro 


97-2! 
9-,i-3 
9i-« 
91-1 


95-6 

97-81 
970l 
91-2! 
95-0, 
98-8 

93-0 
06-3 
98-3 

■  9;j-7 

I  95-7 
97-9 


70-2 
08-.) 
70-0 
B9-; 

70-« 

65-5 
8->-7 
86-2 
8.(4 
63-5 
68-8 


80 
79-2 
80-7 
79-1 


81-91 
81-71 
82-51 
82-1  > 
^3-9| 
85-7 

78-81 
80-01 
80-U 
81-0 
80-8 
82-2 


98-31 
92-8 ' 
93-!, 
93-7, 
93-7 
91-4 


8rpteniber. 


0.3-fl 

i!4 

8i!-4 

e-i-n 

85-4 
B2-2 


95-7i  84-7 
98'9,  88-7 
93-3  7..-8 
Itfl-l  B.-'» 
lM-1  6S-3 
97-8'  85-ft 

92-2  60-5 
9.^-51     " 


953  82-8 

98-91  64-3 

100-3  83-1 

93-7  m-s, 

l«-4  U.1-4 

99-1  67-5 


72-2:'  9'-n 

75-8  !  fltl-6 

75i'  I  «89 

73-9  1  O'l-i  ' 

77-1 !  98-8 1 

71-3  91-0 


810 
81-2 
79-3 
80-4 
Bl-1 

6!-5  SO-8 
61-3  79-7 
89-4    8 '-4 


78  0 
79-5t 


9;>-i 


80-0 

.^rs 

83-2 1 

87-1 
1)191 


SO-6 
80-1 


81-9 
t*0-8 

79- 1 


97-1 
98-0 
96-6 

94-3 
970 
9>-i> 
99-D 

g.-i 

28-8 

89-5 
9-1 
99-4 
971 
9.-6 
96-1 

97-0 
97-4 


6u- 

82.8 

61-6 

OU-4 

I 
60-0 
62-9 
tVi 
60-3 
B9-0 
5,-l| 

80-8 
81.0 
5M-1. 
Ol-.i 
69-i 
87-c 

Hff 


71-4 

77-8 
7.5 

70-7, 
;8-l; 
73-8. 

7«-l 
Ku-4 

7S-0' 
77-4 


70-9 
79-.I 
-.8  9 

7^-'• 
7.1-9 
78-1 

78-8 
81-8 
hO-0 

SO-; 
K.i-3 
8<J-1 

78-9 
780 

7M-H 

80  5 
7S-9 
77-1 
I 
80-7 
81-0 
032 
83-2 
«1- 
81-3 

76-1 

790 

78- 

79-3 

78-9 

79- 

77-3 

7S- 

79-0 

793 

77-9 

7b-4 


lu 

88-3!  43-8 
874  i  .38-5 
920  41-3 
»>■«  51-3 
;9-9  4U-3 
89-3    54-7 


89-8 
87-4 
93-.S 
^7 

8  3 
«!»■« 

flO 
8H-5 
95-8 

12-1' 
•M-n 
91-1' 


52-1 
4S-5 
430: 
81-0 
5S-3 
^-3 

51-8 
48-0 
4»-l 

8.1-4 
37-3 
51-.S 


88-8 
68-7 
a8-'2 
78-4 
71-8 

Ta-s 

73-4 
72-4 
71-9 
75-0 

rtD 

74-S 

73-1 
70-8 
73-6 
76-3 
73-5 
75-7 


31-3 

«fl-0 

7S.S 

92-7 

5.V8 

7b-i 

92-1 

69-9 

77-4 

91-1)' 

80- 7 

-9-8 

11 1-9 

87-1 

77-9 

1.0-2 

61-.i| 

70-; 

93-7' 

.-vi-s 

75-3 

MM-I 

47-2 

71-V 

98-0 

51-0 

75-e 

90-0 

35-5 

7M-B 

8j-1 

M-4 

76* 

94-0 

58-4 

77-1 

94-1 

6S-0 

7B-4 

9i-8 

32  8 

74-0 

94  3 

fiD-l^ 

74-T 

»r8 

hY-.l 

7H-7 

iK)-M 

82-2 

78-1 

91-2 

IS3-U 

80-8 

»o-s 

47-6 

71  "J 

87-U 

19-li 

69-8 

91-11 

4B-5 

71-S! 

vi:> 

Ml 

74-4 

8k4 

t).H-i; 

73-4 

95-1 

ea-v 

80-0 

91-0 

46-7 

7.-.I 

»•■( 

4t>-« 

69-0 

97-u 

48-1 

74-5 

91-> 

50-5 

';a-9 

SM.f 

l»-7 

78-7 

93-0 

6d-u 

77-1 

70-S      92-3 


a-9 

71-0 


'  bail," 


thttUhc'ilggregat*  crop  for  the  rear  wae  l^art.  good, -fair  or  ta  1. 


476 


THE    CHRONICLE. 


I  Vol.  XI IX. 


The  rainfall  sveraf(M  are  as  follows : 


BalnfaU  Anrava. 


JTbth  Carolina. 

1880 

IflSeOiooo) 

M87  (KOod) 

1886  (Mr) 

1883  <(«l') 


60CTH  Carolina. 
188R 


June. 


Kain-    Dayt 
fittL      rain. 


Uee(iKOd)... 
1887  &ood)... 
tseuflar).... 
MeSffnlr).... 
a«8«<l»d).... 

lta>0ni8IANA. 
ft880 

isseigoodV.!.' 

1887  (Sood)... 

■  'a«8B<ralr).... 

>l«8S<fatr).... 

-1884  (bad).... 

'MiSRissiPPi. 


1887&ood).... 
aSBIIJfalr).... 

188S(fair) 

1884 (bad) 

.ARKANSAS. 
1880 

1888  (gond)!::' 
.U8T(K00d)... 

1886  (fair) 

1885  (fair) 

(884  (bad).    . 

•  Tknhbsske. 
18f0 
0888  (gMd)'.!! 

1887  (KOOd)... 
1881)  (far).... 

: less  (fair).... 
ISS4(bad)  ... 

1880 

1888  (good)!!! 
1887  (good)... 
ISM  (fair).... 
38iieifalr).... 
1884  (bad)..  . 


7-67 
3-88 
4'18 
8-7B 
t-00 
631 

B03 
4'»0 
381 
8-08 
4-20 
7-37 

6-8.S 

3-se 

S-M 
B-l« 
4-TJ 
7-51 

rso 

4-3« 
7-17 
8-80 
0-.1S 
8-70 

4-2S 
B-98 
8-44 
8-10 
8-S7 
8-88 

7-71 
5-4  S 
e-B0 
7-76 
B-11 
5-10 

8-15 
4-13 
3-06 
7«3 
3-12 
B't9 

5-17 
6-98 
1-03 
7-92 
4-68 
S-37 

5-37 
4-24 
1-48 
I -08 
S-08 
6-16 

5-S3 
5-11 
3-42 
3-01 
3-61 
6-05 


13 

8 

R2-S 

14(41 

0 

"I 

11 

lOM. 

if* 

10 

IB 

12 
10 
8H 

16 
IS 

rnt 

IS 
16 
18 
15 

'^« 
0  1-3 
17 
10 
IB 

IS 

13W 

roH 

15 

0 

13 
12 

14 
14 
U 
16 
12)4 
7 

16 

H^ 
16 
8 
16 


if^ 

.  7: 


n 


JlUw. 


Sain- 
falL 


Day$ 
rain. 


8-00 
»«3 
e-68 
0-18 
4-87 
»-34 

7B7 
4-83 
6-36 
B-00 
4-80 
3-73 

8-37 
2-43 
11-80 
6-00 

4-as 

3-80 

r88 
6-04 
9-60 
13-74 
6-86 
6-48 

B-84 
4-67 
0-70 
4-76 
6-17 
6-il8 

5-fl« 
806 
7-S7 
4-00 
B-16 
2-34 

4-71 
S-.  0 
8-60 
2-67 
4-84 
B-S6 

S'42 
8-77 
3-14 
2-06 
3-41 
B-04 

S-Ob 
2-68 
3-IU 
8-28 
4-54 
4-13 

3-f5 
2-16 
1-74 
2-00 
1-82 
0-53 


17 
0 
18 
18 

^f* 

13 
8 
IB 
12 
10 
11 

14 

.?* 
11 

10 
12 

-18 
13 
13H 
23 
16 
17X 

16 

17>< 
12^ 
14 
12 

14 
11 
14 
12 
18 
7 

12 

en 
«w 

10 
6 

12 
0 
10 
10 

8^ 

14 

8 
18 

7 
18 
IS 

?H 

S^ 
7« 


^tXKUt. 


Bain- 
faU. 


5-81 
4-89 
8-75 
6-77 
8-36 
605 

7-86 
4-86 
5-54 
4-30 
8-10 
8-67 

6-OS 
6-28 
4-MI 
4-84 
8-56 
8-3  i 

B-49 
4-07 
8-16 
6-16 
8-90 
7-44 

4-04 
8-85 
3-11 
4-tl0 
S-42 
1-92 

2-74 
9-37 
2-07 
2-08 
8'b8 
1-64 

8-91 

10-'6 
311 
S-52' 
2-21 
2-43 

8-21 
9-82 
2-80 
3-14 
2-f6 
2-50 

4-2!t 
906 
2-11 
B-26 
1-89 
2-08 

1-02 
6-05 
664 
3-53 
214 
201 


S*ptemb4r. 


Bain- 

/aU. 


8-73 

10-22 
215 
263 
3-59 
S-21 

2-80 
7-16 
1-2B 
2-04 
3-24 
6-23 

4-08 
8-71 
2-80 
0-77 
7-80 
1-62 

6-56 
9-82 
4-72 
8-89 
10-58 
8-77 

4-01 
4-63 
4-:9 
0-99 
5-38 
0-76 

3-37 
1-87. 
4-38 
8- 10 
9-62 
4-28 

2-40 
2-18 
8-41 
2-48 

6-38 
28d 

8-07 
1-68 
2-17 
6-87 
2-31 
3-86 

4-48 
3-34 
3-55 
4-18 
4-52 
2-19 

3-73 
1-18 
2-«6 
7-81 
885 
82 


Days 
rain. 


8 

'^« 
B« 
4M 
SM 

6 
14 

5 

7 
10 

5 

6 


12 
16 
11 
12 

}!« 

8 

11 

4 

13 
2« 

8 

ea 

5M 
10 
13 

7M 

8 

7 
4 
6 


14 
5 
6 

8X 
7 
9 

10 
?« 

8 

e« 
s« 

0 


_^ 2-82 ■!_ 

•^^  The  words  "bad,"  "(rood"  and  "fair"  foUowlnfr  the  yeaA  given 
above  mean  simply  tliat  tlie  aggregate  ciop  for  tlie  year  named  was  bad 
4(ood  or  fair. 

i^LEXAKDBiA  Receipts  and  Shipments.— Through  arrange- 
viente  we  have  made  with  Messrs.  Davies,  Benacni  &  Co.,  of 
!Liverp<x)l  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
-corresponding  week  of  the  previous  two  years. 


Alexandria,  Eqypl, 
October  9. 


'  Becalpts  (can tars*) 

This  week 

Since  Sept.  1 


1889. 


125,000 
312,000 


1888. 


55,000 
163,000 


1887. 


90,000 
206,000 


Exports  (bales)— 
Tor 


To  Liverpool. 
To  Ontinent. . 


Total  Europe. 


This 
teeek. 


Since 
Sept.   1. 


10,000 
1,000 


26,000 
5,000, 


11,000!   51,000 


This 
week. 


Sitiee 
Sept.    1. 


5.0001 
3,000 


17,000 
8,000 


8,000    25,000 


Thi* 
week. 


5,000 
1,000 


Since 
Sept.  1. 


17,000 
7,000 


6,000,   24,000 


*  A  cantar  i^  98  pounds. 

Manchester  Market.— Our  report  received  by  cable  to-night 

from  Manchester  states  that  the  market  is  steady  for  both 

jarns  and  shirtings,  but  manufacturers  cannot  sell.     We  give 

the  prices  for  to-day  below,  and  leave  those  for  previous  weeks 

•■of  thia  and  last  year  for  comparison: 


■Sep.  6 
"  13 
"  2(1 
"  27 

Oct.  4 


1889. 


1888. 


32<  Cap. 
Twitt. 


8>4  lb: 
Siiirlingt. 


I  OoU'n] 

Mid. 
I  Upldtl 


32 «  Cop. 
Iteisi. 


A.  d.  8. 
8li(,®8»,«  i6 
8'ifl'a8'»i«  |6 
8ll»«i8«,f  6 
81jsa8",fl  ,6 
8      'e8'-j     6 


1118      «8<3    |6 


s. 
®7 

«7 
«7 

a7 

*7 
'ai7 


d. 
6% 
611,, 
6\ 
on. 


I  <1- 

7% 

7-'6 

7'8 
778 


6-'is    778 
6*4     1778 


d. 

a838 
asia 

«8J3 

'o8% 
a8% 

®8^ 


8  "4  lb». 
Shirtingt. 


s.    d. 
5    8 

5  10 
510 
8    0 

6  0 
6    O 


37 
■a  7 
®7 
»7 
■»7 
®7 


d, 

2 
2 
1 
1 
1 


OoWn 
Mid. 
Uplda 


d. 
5i3,e 

5  5., 


The  AoRicnn-TURAL  Department's  Report  for  October.— 
The  Agricultural  Department's  report  on  cotton  for  October 
is  given  below : 

The  cotton  rotnnis  of  the  Ist  of  October  to  the  Department  of  Agri 
onlture  shuw  a  larttc  plant  growth,  aciive  opei  lug  of  the  bollx,  flbre  in 
«ood  condition  and  gei  eraliy  Hne  weather  for  picliiiig.  Yf  t  the  plant  is 
■  ■cverywlice  rcpoiled  late,  anil  fears  are  expiessod  that  frost  may  m- 
Tlpiieiy  shorten  the  crop.  The  condition  is  natunilly  rrport<'d  hlgi] 
with  a  reservation  liy  (henioet  iDtelligcut  correspcmdcnts  that  present 
Cavoralile  appearances  are  deceptive;  that  in  seasons  of  excessive  mois- 


ture the  outcome  falls  l)elow  cxpootation,  whilR  in  those  of  drought  the 
result  is  iietter  th.m  was  fear.d  With  an  ca  ly  dale  "f  killing  frost  the 
present  coi  ditlon  will  hi-  heavily  (U.scounteil:  with  a  date  later  than  the 
average  a  large  crop  will  be  gathered.  The  crop  has  been  injured  more 
by  moisture  than  drought,  though  some  soils  ad  lofalliie."  have  been 
too  dry  in  September.  Worms  have  wrou/lit  eons'derable  iigury,  not- 
withstanding the  general  use  of  Inseoticiil^s.  espoi-lallv  we  t  of  AU- 
bama.  Complaint  of  adulteration  of  Paris  green  is  luiula  in  certain 
(juarters. 

The  following  Stnie  percontages  are  prenonted:  Virgini.i.  58;  North 
Carolina,  72;  South  Carolina,  81;  (Jeorgia,  87;  Florida,  ><-;  Alabamn,  87; 
Mississippi,  79;  Louisiana,  83;  Texao.  78;  Arkansas  83;  Tennessee,  82. 
This  makes  as  a  general  porcentag- 81-4  of  a  fiili  crop  prospect  on  the 
first  of  October,  compared  with  78-9  p<r  cent  iastOc  o^)er. 

That  the  reader  may  have  for  comparison  the  condition,  ac- 
cording to  the  Agricultural  Departnient,  for  Octol>er  1  of  pre- 
vious years,  we  give  the  following,  collated  from   its  reports : 


Statee. 


No.  Carolina 
Bo.  Carolina. 

Georgia 

Florida 

Alabama 

Mississippi  . 
Louisiana . . . 

Texas 

Arkansas  ... 
Tennessee  . . 

Average  . 


72 
81 
87 
>-8 
87 
79 
83 
78 
83 
82 


81-4 


81 
75 
7W 
88 
82 
"1 
70 
75 
8',^ 
91 


7S-9 


78 
70 
77 
79 
76 
77 
78 
75 
75 
74 


75 
74 
81 
85 
80 
79 
79 
7^ 
86 
96 


76-5  79-3 


78  74-7 


67  8-1 

67  8v 


82 
100 
9 

84 


68;  88 


66 


84 


77 
8- 
77 
80 
79 
85 
80 
65 
i>6 
106 


I- 

X 


8ll  85 

83  79 

«7|  77 

84  88 
91 '  88 
86;  80 


86 
103 

90 
102 


7 

64 

98 

100 


811  90  83-6 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
177,119  bales.  So  far  as  the  Southern  ports  are  co  cerned.  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  la»-t  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales. 

gmw   York— To  Liverpool,   per  steamers  Adriatic,  1,688 

City  of  Chicago,  2  374. ...Gallia,  3,188  ..  Italy,  2,428.... 

Servia,  1.679.. ..Siriiis,  1,994....  Wyoming,  1,549 14,900 

To  Hull,  per  steamer  Santiavo,  2.941 2,941 

To  Havre,  per  sieamer  La  Bretague,  1.211 1,211 

To  Bremen,  per  steiimers  AUer,  450  ..Elbe. 796 1,246 

To  Hamburg,  per  st«amtrs  Suevi  i,  800 Wieland,  800 1,600 

To  Kotterdam,  per  ^tcan)er  Veeni'ain,  100     100 

To  Antwerp,  per  steamers  Illinois,  350  ...Rhynland,  917    .     1,267 

To  V' ra  Cruz,  per  steam- r  Niagara,  30 30 

Nsw  Okleans— To  Liverpool,  per  steamers  Darien,  7,480 

Explorer,  4,735...  Jamali  an,  4,566  ..Leonora,  6,536 

Saturiina,  5,784...  Stattsman,  4.1S2 33,283 

To   Havre,   per   steamers   Chollerton,    7.419 Gladiolus, 

5,450...  Marseille,  7,!»61.... Turquoise,  5,044 25.874 

ToBrtmen,  i  er  sieamer  Fedei-ation,  6,616 6,616 

To  Antwerp,  pi  r  steamer  Marseille,  .oo 50 

Galveston— To  Liverpool,  per  steamer  Marchioness,  5,003 5,003 

To  Havre,  per  steamers  Harrowgate,    5,300 Soutbery, 

5,.5(i0 10,800 

To  Reval.  per  steamer  Birch,  4,275 4,275 

Savannah-To  Havre,  per  steamers  Ardangarm,  4,600 Tor- 
more,  4,b71 9,271 

To  Gem  a,  rer  steamers  Amy  Dora,  4,700  ..Starlight,  4.159     8,859 

Bkcnowick— To  Liverpool,  per  steamers  Blue  Star,  6,880 

Matthew  Bedllnktun,  5,877 12,757 

Chableston— To  Lverpotil,  per  steamer  Canton,  4,871 4,871 

To  Bremen,  per  steamer  Manitoba,  5,809 5,809 

To  Barcelona,  per  steamers  Castilla,  3,750 Tador  Prince, 

3,550...  per  bark  Walle,  1,860 9,160 

KORroLK— To  Liverpool,  per  steamer  Edith  Hough.  1,704 1,704 

Wkst  Point— To  Liverpool,  per  steamers  SicUiB,  3,9b2 Stan- 
mure.  3,840 7,802 

Boston— To  Liverpool,  per  steamers  Catslonla,  1,355  ..  Noise- 
man, 509..  Palestine,  515. ..Roman,  285. ..Virginian,  650     3,314 

To  Halifax,  per  steamer  Carroll,  40 40 

Baltimork— To  Liverpoo',  per   steamers  Baltimore,  498 

Buenos  Ay rean,  2,054 2,552 

To  Bremen,  per  sieamer  Main,  1,784 1,784 


Total 177,119 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

lieval, 
Bremen  holler-  Barce- 
Live'i'  d  Ham-  dam  df  lotia  (£    TJati- 

V""l.     Hull.  Havre,    burg.  Anlw' p.  Genoa,  fas,  dt.  ToUd. 

2,846    1,367     30  23,295 

6,616          50    65,823 

4,275     20,078 

8,859     18,130 

■  •••••     ■■*■■■      •••■••     >*■•>«  J«|Td7 

5,809     9,160    19,840 

West  Point.    71802    '.'.'.'.'.'.    '.".'".    '.'".".    '.'.".'.'.  7',802 

Boston 3,314     40  3,354 

Baltimore..    2,552    1,784     4,336 


New  York.. 
N.  Orleans  . 
Galveston. . 
Savannah . . 
Brunswick . 
Charleston,. 
Norfolk 


14,900  2,941     1,211 

33,2-13  25,874 

5.003  10,800 

9,271 

12,7"S7  

4,871  

1,704 


Total...  86,186    2,941  47,156  17,055    5,692  18,019  70  177,119 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  d. 

DovlaGl'sg'w.d. 
Havre,  steam — e. 

Do      sail c. 

Bremen,  steam     c. 

Do    via  Leith.ff . 

Hamborg,  steam  ,e. 

Do  via  London .  d. 
Amst'd'm,  steam .  c. 

Do  via  London. d. 
Reval,  steam d. 

Do     sail d. 

Barcelona,steam  d. 
Genoa,  steam  . . .  d. 
Trieste,  steam . .  .d. 
Antwerp,  steam  d. 


Satur.      Man. 


■4®%  iisz-ass 


»ie 
75* 


"is®  =8 
sis' 
75* 


Tuts.     Wednes.    Thurs. 


lUjaSg    ll32»38    I1s2®Sb 


'le'"^    018®  "8 


75* 


•is 


75-> 


<>a3i^ 

»18®°8 


"3E 

I««4-".12 

"64- "39 

"e4-"3a 

.... 

.... 

i>ia 

h» 

■'le 

"la 

OlB 

"'is 

'la. 

'la 

'is 

932 

*32 

"16 

saa'is 

"32 

"S2 

ii,j 

tH. 


»16®°9 

»ie" 

75' 


H»»i: 


•  Per  100  lbs. 
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Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ia^  statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Bales  of  the  week bales 

Of  which  exporterB  took..,. 

Of  which  siiovulaton  took... 

Bales  American 

Aetoal  export 

Forwarded  

Total  (took— Estimated 

Of  which  Aiuerloan— Eatlm'd 
Total  import  of  the  week...... 

Of  which  American ...... 

moimi  afloat 

Of  which  Atnerloan 


Sept.  20     Stpl.  27.       Oel.  4.       Oct.  H 


32,000 

3,000 

1,000 

23,000 

4.000 

33,000 

420,000 

220,000 

27,000 

20,000 

74,000 

57.000 


26,000 

3,000 

1,000 

18,000 

3.000 

28,000 

435.000 

235.000 

40,000 

3(J,0O0 

98,000 

81,000 


36,000 

2,000 

1.000 

27,000 

3,000 

3t,000 

363,000 

202.000 

33,000 

22,000 

134,000 

120.000 


57,000 

2,000 

1.000 

16.000 

5.O00 

58.000 

3  46 ,000 

liKI.OOO 

46,000 

41,000 

201,000 

184.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  11,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market. 
12:30  p, 


Bt.     I 


Mld.Upl'ds. 

Bales 

Spec.  &  exp. 


tuturer. 
Market,   ) 
2:30  p.  M    5 

Market,  ) 
4  p.  M.    I 


Saturday 


In  buyers 
favur. 

8.000 
300 


Bar'lyftt'y 
at  narniy 
l-»4  dec. 


Steady. 


Xonday. 


Freely 
offered. 


638 

10,000 
500 


Steady  at 
1.64  de- 
cline. 

Barely 
steady. 


Tuetday. 


Fair 

business 
dOiOK. 

e'ls 

10,000 
1,090 


Steady  al 
1.84  03-64 
advauce. 


Firm. 


Wednet. 


Freely 
offered, 

e»ig 

12,000 
1,000 


Steady. 


Very 

steady. 


ThurMfy, 


Freely 
offered. 

10,000 

500 


■Steady   at 
2-64  ad- 
vance. 


Friday. 


Quieter. 


6'4 

8,000 
500 


Steady. 


Barely 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Loiv  Middling  clause,  unless  otherwise  stated, 

~~^„,^      -^ - ,  (*«#.•    5  63  mean 


r'  T^e   pricet  are  given  in  pence  and  Bithi 
64(f.,  and  6  01  meam  6  l-64d. 


October... 

OCt.-NOT.  . 

Nov..  Dec. 
Dec-Jan.. 
Jan.-Feb... 
Feb.-March;  6  39 
Mch.-April.|  5  3S 
April-May..'  5  40 
May-June..'  6  42 


Sat.,  Oct.  S, 


a. 


d. 


Opm\Bigh  Low.  Clot. 

d. 

568 

5  44 

6  40 

5  39 

6  89 


5  58  5  5f 
5  44  '  5  44 
5  40  5  40 
5S9  5  39 


5  39 

5  40 

6  41 
5  42 


5  89 
5  39 
5  40 
5  42 


d. 
5  58 

5  44 

6  40 
5  39 
5  39 
5  39 
5  40 

5  41 

6  42 


Man..  Oct,  7. 


Op<n  Btih  Lov).  Olo$ 


d. 

5  57 

6  42 
6  39 
5  38 
5  37 

5  38 
638 

6  39 
6  41 


d. 

5  67 

5  43 
539 
638 
538 

6  38 
5  3« 
5  40 
S41 


d.  (L 
5  64  6  56 
S  42  5  42 


6  33 

5  37 

6  37 
5  37 
638 
5  39 
5  40 


6  39 
6  38 

5  37 
638 

6  38 
539 
6  41 


Tue*.,  Oct.  8. 


Open  High  Laui.  CUm. 


d. 

558 
5  44 
5  41 

5  39 

6  89 
5  39 
540 
641 


d. 

6  59 
6  45 
6  41 

5  40 

6  40 
610 

5  41 

6  42 


612,  543 


558 
544 
6  41 
589 
5  39 

5  39 

6  40 

5  41 

6  42 


d. 

6:8 

6  45 

5  41 

6  40 
6  40 
5  40 
641 

5  42 

6  4S 


October 

Oct.-Nov. . . 
Kov.-Dec... 
Dec. -J  an... 
Jan.-Feb.... 
Feb.-March 
Mch.-Aprll., 
Aprll-Ma^.. 
May-June.. 


Wednea..  Oct.  9.      Thnre.,  Oct.  10 


Ope«  Bigh  Law.  Olot. 


d. 
558 
6  45 

5  42 

6  40 
6  41) 

5  40 

6  41 

5  42 

6  43 


558 
6  45 
5  42 

5  41 

6  40 
6  41 
5  41 
5  43 
5  44 


d. 

668 
6  45 
6  41 
6  40 
5  40 
6<0 
541 
542 
5  43 


d. 

568 
6  45 
5  42 
5  41 

5  40 

6  41 
5  41 
543 
5  44 


Open  B<gli  Low.  Cfax. 


d. 

559 
548 
6  44 
6  43 
6  43 
5  43 


d. 

660 
5  48 
545 

5  43 

6  43 
5  44 


B  44  5  44 
6  45  6  46 
5  46    6  47 


d. 

6  59  6  60 

6  48  6  48 

6  44  5  49 

5  43  5  43 


6  43 
6  43 
5  44 
545 
5  46 


5  43 

6  44 

5  44 

6  46 

5  47 


FrI..  Oct.  11. 


d. 

5  57 

6  47 
543 
6  42 
542 
6  42 
613 
5  44 
5  46 


d. 

5  57 
5  47 

5  43 
642 
5U 

6  43 
5  43 
5  46 
5  48 


d. 
5t7 
6  46 
5  43 
542 
5  41 
5  42 
542 
5  44 
5  45 


0p«n  Hi0/t  Low.  etc*. 

i. 

5  57 

6  46 
6  43 

5  42 

6  42 
642 
5  43 
5  44 
5  46 


BREADSTUFF  S. 

Friday.  F.  M..  Oct.  11,  1889. 

The  flour  market  has  shown  an  improving  tendency. 
Holders  were  inclined  to  mark  up  prices  and  the  demand 
became  much  more  urgent.  The  local  trade  and  the  West 
Indies  bought  freely,  and  there  were  considerable  buying 
orders  from  Europe,  though  at  rather  low  limits  for  the 
inferior  and  medium  grades.  Sales  for  several  days  were  20,- 
000  bbls.  or  more.     To-day  the  market  was  quiet. 

The  wheat  market  was  variab  le  and  unsettled  until  ytster- 
day,  when  it  took  a  decided  turn  toward  a  higher  rangp  of 
values.  Foreign  advices  have  been  stronger,  leading  to  some 
business  for  export  here  and  at  Baltimore,  and  stimulating  a 
demand  to  cover  contracts.  ConBdence  in  the  pt  sition  of  the 
market  made  progress  with  the  bulls,  and  a  small  increase  in 
the  demand  did  not  find  ready  sellers.  Business  on  the  epot 
has  been  mainly  at  83(g90c.  for  fair  to  choice  ungraded  red 
winter  and  92i^@96i^c,  for  prime  to  choice  No.  1 
hard  spring.  Today  the  report  of  the  Agricultural  Bureau 
pointing  to  a  larger  outturn  of  the  crop  than  had  been  esti- 
mated caused  a  vigorous  sellirg,  under  which  yesterday's 
improvement  wan  not  only  lost,  but  there  was  some  further 
decline,  and  the  cloee  was  at  the  lowest  prices  of  the  week. 

DAn.T  OLOSUIO  PUOB8  OF  BO.  2  BBD   WIHTEK  WHEAT. 

.^  .^       ,  Sat.  Hon.  Tua.  Wed.  Thur:  Fri. 

Ootob.r  delivery c.  85''s  86  85%  86>8  86'e  854 

Hovember  delivery c.  86*i  87  S6H  8T>8  6T'a  Siiif. 

Deoemberdflivery o.  877a  88i«  87!l4  88J4  SS'a  87'i 

Januarv  delivery  0.  88's  89i«  88%  80>4  90  Sfc"* 

May  delivery o.  92%  92>i  92H  92'8  gSSs  92 


Indian  corn  has  continued  to  be  pressed  for  sale,  and  on 
Wednesday  made  inside  figures.  The  demand  at  the  low 
values  was  active  for  export  and  for  local  consumption,  and 
yesterday  there  was  a  fractional  recovery,  with  a  large  busi- 
ness on  the  spot,  at  39®  40c.  for  No.  8  mixed  in  elevator  and 
afloat,  with  parcels  of  white  at  about  the  prices  of  mixed. 
To-day  the  market  was  again  weak. 

DAILT  OLOSUtO  PUCU  OP  RO.  Z  MCUD  OOBll. 

*»<■  ifon,  TueM.  Wed.  Tkurt.  fW. 

October  dell  very o.    39:%  391^       391,  397,  391,  391^ 

November  delivery o.    M^  40'4       40  39%  40  30% 

December  delivery c.    41  41           407«  40i^  41  4xy& 

May  delivery 0.    42i«  42i8       417g  41>i  4i  41 '{ 

Oats  liave  been  dull  and  clo-e  at  about  the  lowest  prices  of 
the  week,  especially  for  mixed  grades,  of  which  the  supply  is 
very  large. 

DAI1.T  OLOsmo  pucas  or  ao.  2  miud  oaxb. 

*»«.       Hon.      Tue*.       Wed.    Thttrt.       PH. 

Ootober  delivery 0.    26>4       26>a       257g       2&''e       257.       25% 

November  delivery 0.    26'«       26'4       26  26  26  257a 

December  delivery 0.    2«%       26%       26^8       269*       21%       26ll 

MsydeUverj  o.    28%       28>a       28>4       28>4       28%       38>4 

Of  rye,  several  boat  loads  have  been  taken  for  export  at 
51c.  for  Western,  afloat.  Buckwheat  is  dull  and  the  market 
for  barley  not  fully  opened. 

The  following  are  the  closing  quotations: 


PLODH. 


Pine V  bbl.  »2  00»$2  60 

Baperflne 2  409   2  80 

Spring  Wheat  extras.  2  GO  3  3  00 
Minn,  clear  and  stra't.  3  509  5  00 
Wlnterehipp'gextras.  3  00»  3  50 
Winter  XX  and  XXX.    3  60«  4  40 

Patemta 4  2,i«  5  60 

Sontliern  fiupers 2  409  2  80 

Buckwheat  Flonr  per  100  lbs.,  $Z  —  »$2  35, 

OHAIK. 

Wheat—  0.  c. 

Bprlng,  per  bush...  78    •  96 

Spring  No.  2 86    »  89 

Red  winter  No.  2  ..  85ia»  86>3 

Bed  winter 74    9  90 

White 80    9  90 

Com -West'n  mixed.  38    9  40 14 

Weefn  mixed  No.2.  ZQ^ «  4014 

Wenttrn  yellow 39    9  40'9 

Wegtorii  white 39    «  40>a 

Rye -Western..  9  bu.  50    »  52 


Southern  com.  extras.  93  00  •  8  80 
Southern  bakers'  and 

family  brands 4  00»  8  00 

Kye  flour,  superfine..  3  109  3  30 

Fine 2509  280 

Com  meal — 

Western,  Ao 2  509  3  60 

Brandywine 2  709—    — 


Bye—  o.  e. 

State  and  Jersey  ..  83    •  56 

Oats-Mixed 24149  27'« 

White 27    9  34 

No.  2  mixed 25%«  27 

No.  2  white... 2"^*  2919 

Buokwheat 50    a  52 

Barley— 

2-rowed    State 60    •  63 

4-rowed  Slate 65    9  67 

Canada 65    9  70 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
{Murativa  movement  for  the  week  ending  Oct,  5,  18iS9,  and 
since  A.u,(ust  1,  for  each  of  the  last  three  years: 


Btceivt*  a^— 

Jlottr. 

Whtat. 

Com. 

Oats. 

Barlty. 

»». 

B6I<.19RU» 

Btuk.60a» 

BluKSeUu 

Bu<h.32I6j 

BiuV4>IU> 

Bi>.sau< 

OhloaKO 

125.244 

486.712 

1,665.291 

1.349.102 

696.241 

104,(95 

MUwaukee... 

38.822 

283.890 

7.840 

81.000 

401,060 

iejM 

Dolntta 

68,988 

8 '5,396 

Minneapolis. 

1.569.090 



Toledo 

3.434 

151,168 

73.418 

30.781 

81,818 

Detroit..   .  . 

4,326 

179.971 

lil,024 

41.313 

37,86« 

Cleveland. .. 

9,891 

26.400 

10.660 

39J531 

8.009 

188 

at.  Louis..... 

82.867 

389,358 

314.290 

270.280 

11,1,400 

46,100 

Peoria 

1.M50 
274.710 

20,600 

323,400 

244,0C0 

66.000 

8,800 

Tot.wk.  '89. 

3,941.995 

2,408.432 

2,055.947 

1,217.866 

888,641 

Same  «*.'88. 

804,091 

3,454,594 

2,728,730 

2,863.791 

1,116,483 

268,606 

Same  wk.'87. 

242.303 

3,606.206 

1,782,564 

1,604.217 

833,017 

42,648 

Since  Aug.  1. 

1889 

2,291,782 

32.8,».316 

30.916.081 

21.754.557 

3,586,462 

1.449,466 

1888 

2.414.736 

33,386.539 

22.883.506 

23,212.05.-! 

4,061.889 

1,748388 

1887 

2.378,483 

26,707,960 

19,408.714 

20.389.532 

6,087.916 

463.479 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  5,  1889,  are  shown  in  the  annexed  statement : 


from-        Wheat. 


New  York 
Boston . . . 
Portland. 
Montri  al. 
PhUadel . 
Baltlm're 
N.  Orrus. 
N.News.. 
KIchm'd  . 

Pot.  week. 
8'me  time 

1888.. 


188,102 


5.000 
19,800 
3a,(JCi0 
71,24d 


Com, 


Bifh. 
366,234 
41,5o7 

353,900 

60,785 

197,430 

266,446 


316,145  I,'286,302 
276,485|    985,264 


Tlour. 


Oatt. 


Bye. 


Bbtt.  Bush.     I     Buth. 

73,198        19,080        1C,C35 
32,266        21,500' 


15,722 

8,893 

8,074 

377 


5,200 


143,730 
204,801 


1,262 


41,812 
1,422 


18,035 


Pe€U. 


Bueh. 
3,185 


8,422 


11,607 
9.273 


The  visible  supply  of  grain,  comprising  the  stocks  io  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Oct.  5,  1889: 

Wheat, 

In  store  at—  buth. 

NewYork 4,236,437 

Do    afloat......        249,500 

Albany 

Buttalo 763,906 

Chicago 2.040,780 

Milwaukee 543,488 

Dululh  1,255,642 

Tdedo 1,166,994 

Ddtroit 204,830 

Oiwego 75,000 


Com, 
buth. 

Oat; 
biith. 

Rye. 
tnteh. 

"VHS. 

2,497,374 

881,776 

12,623 

6.214 

116,300 

...   .... 

20,000 

41,000 

56.000 

29.000 

4,600 

2?!3,088 

23,119 

21,390 

26,241 

3,878,820  2,709,019 

525,288 

122,623 

9s6 

3,662 

66,306 

132,894 

5,195 

l,b50 

179.927 

101,591 

65,931 

1,371 

12,930 

56,652 

4,987 

13,404 

140,000 

120,000 

478 
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In  ttnre  at— 

Bt,  Loum 

Do    afloat 

fHnnimiftli  .,,,.., 

BoetoD. 

Toronto 

Montreal 

Philadelphia 

Peorto. 

Indianapolis 

Kansas  City 

Baltiinoro " 

Mtnjienpolia. 

Bt.  Paul.. 

On  Mlsslealppl... 

OnlakcB 

On  canal  &ilver. 


Wheat, 

bush. 

1,756.000 


59.000 

3,167 

4.^,3<t'2 

238.212 
4P!>,S3l 

23  972 

2'  9.^29 

212, 4'5 

976,491 

1,935.637 

95,000 


Oom, 

Inuh. 

218.389 

99.329 

2.000 

381,863 

'87.680 
197.801 
73.211 
43.412 
10.113 
251,164 


692,120 
1,456,000 


38,340 
1.589,152 
1.394,400 


Oats. 
buMh. 

359,713 

'2ii6bo 

206.899 

21,458 

21.688 

182.8^8 

177.996 

102.353 

90.727 

98.381 

105,474 

"aioed 

316.810 
99,300 


Oyt,     Bartry, 

hittk,       butit . 

34,519        10,391 


doiooo 

544 

■""iiss 

7.000 

23.217 
50.111 
20.8ti£ 

Vfisio 

2.000 
7.39G 
1,116 

27.096 

238,106 
65,800 


115.:t60 
128,700 


Tot.  Oct  5. '89.  18.849.«13  U.511.974  5.645.516  1,183.019  845,9«7 
Tot.  Scpt.28.'89.  17,S."i3.213  12.933.5>i8  5,739.612  1.152.156  5S5.559 
TntOct.  <!, '88.  3l..^36.88MO.013..'if>3  7.408.924  923,394  407.020 
Tot.  Oct.  8. '87. 30,98<i,S52  7,385,756  5,321.405  342.443  1.649  456 
Tot.  Oit.     9,'86.  52,787,435  13,577,642  4,995,446     539,678  1,807,721 


THE    DRY    GOODS   TRADE. 

New  York,  Friday  P.  M.,  October  11,  1889. 

The  situation  in  tlie  dry  goods  trade  has  not  materia'ly 
changed  during  the  week  under  review.  The  demand  for 
seasonable  ^oods  at  first  bands  was  steady  but  moderate,  and 
there  was  an  Bctive  business  in  certain  specialties  adapted  to 
the  spring  trade,  large  orders  for  future  delivery  having  been 
placed  in  this  connection  with  agents  for  American  mills  and 
importers.  The  jobhing  trade  was  irregular,  but  local  and 
near-by  retailers  were  fairly  liberal  in  their  purchases,  and 
the  re  order  demand  by  mail  and  telegraph  was  unusually 
good  for  this  advanced  stage  of  the  season.  Print  cloths 
have  undergone  a  further  decline  at  the  manufacturing  cen- 
tres, but  in  other  respects  the  market;  for  staple  cotton  goods 
ruled  steady,  md  dtsirable  makes  of  domestic  woolers  are 
unchanged,  while  imported  fabrics  are  mostly  firm  at  current 
quotations. 

Domestic  Woolen  Goods.— It  was  an  uneventful  week  in 
this  branch  of  the  trade.  Business  in  meu's-wear  woolens 
continued  sluggish,  comparatively  few  new  orders  having 
bten  placed  ftr  fpring  cassiineres,  wortteds,  &c.,  by  tht 
clothiog  trade.  Heavy  woolen  and  worsted  suitings  were  in 
limited  demand  by  whoUsale  clothiers,  but  fair- sized  parcels 
were  taken  by  cloth  and  dry  goods  jobbers,  and  desirable 
makes  of  the8>»  grods,  as  well  as  heavy  overcoatings,  are 
steadily  held.  Sitinets  were  in  moderate  request,  and  Ken- 
tucky jeans  ruled  quiet.  Fancy  cloikings  were  distribued  in 
fair  quantities,  and  there  was  a  li^ht  business  in  staple  makes. 
Dress  goods — boih  soft  wool  and  worsted — were  fairly  acive 
in  some  Quarttrs,  and  there  were  moderate  dealings  in  flan- 
nels, blankets,  carpets,  shawls  ard  skirts. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  October  8   were  3,175 


packages,  valued  at  $169,459,  their  destination  being  to  the 
points  8pecifl,ed  in  the  table  below : 


NBW  York  to  Oct.  8. 


Great  Britain 

Other  l^uroi>ean. 

China 

India 

Arabia 

Africa 

West  Indlea , 

Mexico 

Central  .Vmerica. 
South  Aiuei  lea. .. 
Other  coimtries.. 


1889. 


Weelc.  Sinet  Jan.  1. 


Total 

*  China,  via  Vancouver.. 


Total I.IOO 


197 
10 
55 

lOO 

200 
48 

431 

54 

C6 

1,964 

SO 

3,175 
925 


7, 
1, 

33, 
4, 
5, 
3, 

11, 
3, 
5, 

30, 
2, 


.523 
,428 
,441 
,602 
,366 
,749 
,521 
,208 
,15S 
,867 
,328 


109.191 
46,160 


155.351 


1888. 


Week.  Siiut  Jan.  1 . 


198 

74 

"30i 

"l5 

334 

25 

130 

;!£9 

80 


1,520 


1,526 


115,526 
37,179 


152,706 


»  Prom  Kew  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  |6,513,201  in  1889,  against  $7,005,770  in  1888. 

There  was  a  steady  bandto-moutti  demand  for  staple 
cotton  goods  by  wholesale  buyers,  and  rather  morep  than 
an  average  business  for  the  time  of  year  was  reported 
by  jobbers.  Brown  shet tings  were  in  good  demand  by 
coDverters  and  in  moderate  request  by  jobbers,  and  fine 
yarn  makes  are  steadily  held.  Bleached  shirtings  con- 
tinued in  fair  demand  and  low  grades  are  scarce.  The  preced- 
ing rf  marks  apply  fully  to  cotton  flannels.  Wide  sheetings, 
corset  jeans  and  grain  bags  were  in  moderate  request,  and 
there  was  a  light  bu.siness  in  colort  d  cottons,  excepting  domete, 
which  continued  active.  Large  orders  for  white  goods 
were  placed  for  next  season,  and  an  excellent  business  was 
done  in  woven  coiton  wash  dress  gocds  for  future  delivery. 
Prints  were  sluggish  and  prices  for  '  ctf  styles"  are  easier,  but 
the  be.-t  work  is  steadily  held.  Print  cloths  were  more  active 
but  lotvf  r,  the  market  closing  at  3  910c.  less  1  per  cent  for 
64xG4s,  and  3@3  lOe.  for  56x608. 

1889.  1888.  1887.  1886. 

Slock  0/ PiHnt  Cloths—            Ocl.  5.  Oct.  0.  Oc-I.  8.  Oct.O. 

Held  )iy  Providence  manufeis.  235,000  20,000  178,000  28,000 

Fall  River  mauufacturers  ...    37,000  8.O0O  74,000  36,000 

Providence  specuJators None.  None.  40,000  42,000 

Outside  speculators  (est) 3,0U0  l,5o0  83,000  10,000 

Total  stock  (pieces) 275,000       29,500       381,000     116,000 

FouEiaN  Dky  Goods.— There  was  a  comparatively  light 
demand  for  imported  goods  by  buyers  on  the  spot,  but  re- 
orders by  mail  and  wire  were  numerous  and  reached  a  fair 
aggregate  amount.  The  character  of  the  demand  is  practi- 
cally uiichanged,  and  detailed  comments  are  wholly  unneces- 
sary. Pi  ices  remain  firm  and  importers  decline  to  accept 
importation  orders  for  many  sorts  of  foreign  goods,  save  at 
a  material  advance  on  last  year's  quotations.  * 


fTtnaucial. 


Assets  State  Debenture  Co., 

42  NEW  STKEET,  NEW  YOUK. 

Capitai:(Orst  IcHUe         ...      S300.0UO 

H.  K.  BI.OODGOOD,  President. 

J.  SELWIN  TAIT,  General  Manager. 

The  Directors  are  prepared  to  purchase,  for  cash 
assets  of  iDBOWeut  estates,  and  to  make  advances 
on  approved  securities. 

Bankers,  Lawyers,  Executors  and  Trustees  will 
find  the  Company  an  advantageous  medium  for  the 
prompt  disposal  of  assf  ts  of  every  description. 

The  Directors  are  also  ready  to  undertake  the 
manaKement  of  e.statcs  or  properties  for  minors, 
non-residents  or  others,  and  to  close  aud  wind  up 
est  ".tee. 

Prospectus  mav  be  had  on  application. 


The  Investors'  Agency. 

M.  L.  8CUODBR.  JB,,  PROPRIKTOB,: 
240  LA  SAIiLE  ST.,  CHICACO,  ILL. 

THIS  AOBa»'CY  reports  upon  the  affairs  of  Corpo- 
rations—Railroad  Companies  especially— for 
clients  who  may  be  annual  subscribers  ; 

And  bandies  for  collection  Defaulted  Bonds, 
Uncurrent  Stocks  and  Securities,  aud  kindred 
'labilities  of  Corooratlons. 


MI RCH ANTS'  NATIONAL  BANK, 

RICUmUNU,    VIRGINIA. 

Collections  made  on  all  Boatbem  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOBS  r.  OLniN.  Cash.    Frkd.  R.  scutt.  Vios-Prtii. 


Joseph  G.  Martin, 

hTOCK     BROKER, 

AND  DEALKH  IN    liN VEST.MEiNT  BECURIT1E3 

Ao.  10  Mate  Street,  RostoD, 


WinuncinX, 


American  Association 

OF 
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CITY   OF   NEW    YORK. 

CAPITAL.  .      .      -  ,    -      .      83,300,000 

Accounts  respectfully  solicited.  Interest  allowed 
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branches.  Buy  and  st-il  Koreigu  ;itid  Domestic  Ex- 
change. Make  (?ollections  on  all  available  points 
in  Texas.  Uemittanccs  aud  Telegraphic  Translors 
made  at  liberal-rates. 
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CLEARING  HOUSE  RETURNS. 

The  weekly  bank  clearmgs  at  New  York  and  other  cities  are 
made  up  by  the  various  clearing  houses  each  Saturday  noon. 
That  fact  makes  it  imposssible  for  us  to  cover  the  current 
week's  returns,  as  we  go  to  press  Friday  night;  so  to  keep  the 
record  accurate  we  are  compelled  to  give  the  figures  of  the 
previous  Saturday  in  the  detailed  statement,  which  is  the 
second  table  of  this  article. 

At  the  same  time,  that  our  readers  may  gain  some  idea  of 
the  current  week's  lousiness,  we  obtain  each  Friday  by  tele- 
grapli  the  clearings  for  five  days  of  six  of  the  more  important 
clearing  houses,  which  together  with  New  York  figures  make 
up  about  89  per  cent  of  the  total  for  all  the  clearing  houses 
for  the  same  five  days  included  in  the  full  statement.  To  this 
we  add  in  a  lump  the  returns  for  the  other  cities  (which  aver- 
age only  about  11  per  cent  of  the  whole)  for  the  same  five  days 
o.f  the  previous  week,  and  that  gives  us  a  five-day  total  which 
must  be  substantially  correct  for  the  whole  country.  For  the 
sixth  day,  to  bring  the  statement  up  to  a  full  week's  opera- 
tions, we  add  about  one-fifth  of  the  previous  total,  making 
allowance  only  when  the  transactions  at  the  New  York  Stock 
Exchange  are  alwve  or  below  the  average.  The  final  result 
is  an  approximate  statement  of  what  the  full  six  days'  clear- 
ings for  the  whole  country  will  aggregate  when  tlie  week's 
statement  is  made  up  Saturday  noon.  Prepared  in  this  man- 
ner it  will  be  seen,  accordfng  to  the  table  which  follows,  that 
the  clearings  for  the  five  days  have  been  in  the  whole  country 
$909,3-11,317  this  week  against  $801,446,687  last  year  ;  and 
adding  about  a  fifth  to  each  of  these  for  the  additional  day  tlie 
return  for  tlie  wliole  country  for  the  week  ending  to-day  at 
noon  is  approximately  $1,237,439,869,  against  $1,085,125,544  the 
corresponding  week  last  year. 


Tlie  returns  of  exchanges  for  tlie  week  ending  October  12. 
are  of  a  favorable  character,  and  in  the  aggregate  exhibit  a 
decline  of  only  twenty-five  millions  of  dollars  from  the  very 
fall  figures  of  the  first  week  of  the  month,  and  the  greater 
part  of  it  is  outside  of  New  York.  Speculation  has  been  more 
active  on  the  Stock  Exchange  in  this  city,  and  the  dealings  on 
the  Cotton  and  Produce  Exchanges  have  lieen  heavier  than 
they  were  in  the  previous  week. 

Instituting  comparison  with  the  corresponding  period  of 
1888,  it  is  seen  that  there  i«  a  gain  at  New  York  of  14-2  per 
cent,  and  that  in  the  whole  country  the  increase  reacnes 
10'3  per  cent.,  the  excess  outside  of  "New  York  being  3-4  per 
cent.  Eliminating  exchanges  due  to  share  operations  from 
the  New  York  totals  in  each  year,  we  find  that  the  clearings 
in  this  city  due  to  other  business  this  year  are  $547,475,374, 
and  that  they  exliibit  an  increase  over  like  figures  for  1888  of 
0-5  per  cent.  Tiiirteen  cities  record  losses  from  the  week  of 
last  year,  but  aside  from  those  at  Duluth,  Los  Angeles, 
Norfolk  and  St.  Joseph,  they  are  unimportant.  On  the  other 
hand  heavy  gains  are  exhibited  at  Fort  Worth,  Galveston, 
Dallas,  Des  Moines,  Columbus,  Denver,  Louisville  and  Wichita. 


New  York 

Salen  of— 

( tftockt ihara.) 

iOotton bales.) 

(Grain imsluls.) 

iPelrolev/m bbU.) 


Boston 

Providence.. 

Hnrtford.... 

New  Haven. 

Sprlngfleld... 

Worcester... 

Portlanfl.... 

Iiowell. .-...'. 


T?  eek  Endino  October  19. 


1889. 


Total  New  England.. 


Philadelphia.. 

PlttHburg 

Biitcimore 


^yracu»e.. 
BuOalo'.. 


Total  Middle.. 


Cleaeinos. 

Week  EnOinQ  October  10. 

Btftlirrw  by  Teleoraph. 

1889. 

1888. 

Per  Cent. 

Kew  York .... 

$658,239,863 
88,132,928 
«2,B.'i8,492 
11,104,211 
61.895,000 
1P,966,2.S1 
10,3(11,489 

$552,964,664 
93,910,908 
60,021,059 
11,:<62,104 
59,280,000 
15.417,370 
8,460,682 

+18-5 
-6-2 
+4-2 
-2-3 

+28-9 
-I-22-5 

+  13-5 

+1C-6 

Philadelphia 

Chicago 

8t.  Lonis 

New  Orleans 

Seven  cities.  5  days 

Other  cities,  5  days 

$»09,:M1,217 

112,987,437 

S801, 446,037 
102,108,869 

Total  all  cities,  S  days 

All  cities,  1  day 

$1,022,328,664 
205.111.215 

$90:i,5S5,550 
181,589,988 

-+13-1 
+130 

Total  all  cities  for  week... 

.fl,227,439,869 

.$1,0?5,125,544 

*Xi-\ 

Chicago 

Cincinnati 

Milwaukee 

Detroit. 

Cleveland 

Columbus 

Iudl»napoli8 

Peoria 

Grand  Rapids 

Total  Middle  Western 

San  Francisco 

Kansas  City 

Minneapolis 

St.  Paul 

Omaha 

Denver 

Duluth 

St.  Joseph 

Ijos  Aneeles 

WichUa 

Topeka 

Des  Moines 

Sioux  City* 

Tacnma*    

Portlnnd* 

Seattle* 


Total  Other  Western.. 


St.  Louis 

.New  Orleans  .... 

Louisville  ... 

Memphis 

Uichniond 

CJa'veston 

Dallast 

Fort  Worth 

Norton 

Blnninghani*. .'. 


Total  Southern . 
Total  all 


828.080.S74 

(1,8«1.428 

(HOl.WOOl 

(48,113,722) 

(4,702.000) 

100,818.063 
5,»4S.UU0 
2.183.067 
l.SSS.ll 
1.275,180 
1,217.800 
1,223,818 
778,802 


114,446,9)2 

73,131,446 

13.983,805 

12,M)1.982 

768,810 

S.79S.60U 


100.784,143 

78,897.036 
li;.025,90« 
5, 108,1195 
«,«U0,000 
4,126,438 
3,117,100 
2,080,0&' 
1,407,670 
783,345 


110.291,441 

1«,688,771 

10,366,856 

7,078,074 

4.477.2b3 

4,230,e0I 

4,807,846 

1,488.036 

1.171,0f5 

(165,315 

748,029 

4:92,169 

718,202 

716.SI9 

763,484 

1.922,488 

1,253,215 


82,317,407 

21,539.642 

10,988.301 

7,826.015 

2,556.-.;82 

2.183.7-48 

3.838,625 

860.000 

645.624 

1.013,1921 

5B'J.328i 


722.828.937 

(1.241.671) 

(527.900) 

(57.517.600) 

(IS.fj^aOoOi 

100.217.836 
4.U»1,»00 
2,10^,101 
1,280,668 
1.2ti9.089 
1,120.785 
1.0M.7S2 
70;,6»» 


118,739.780 

64.880^:30 

12,169,477 

14,359,6110 

73U.154 


92,139.441 

78.274,673 
10,12.1,650 
8,22i,8«2 
6,002,881 
3J04.044 
2.143.<  23 
1,903.442 
1.6.S0.897 
676.630 


P.  Cent. 


ITfc*  EnMngOct.li. 


1889. 


+14-8 

(45S-3) 
(  +  140) 
(-16-4) 
(-74  7) 

-51 

-HI3-4 

+12 

+7-6 
-1-8 

-t-H-n 

+  11-7 
+9-6 

^t 

+127 

+14-9 

-10  1 

+6-0 


«,6SI 


106,385.042 

17,898.342 
10.168,020 
7.258,038 
4,712.209 
4,lS3.80e 
3,076,302 
2.558,264 
1,617,107 

587.176 
486,994 


51.079, 
8.878. 
5.1114, 
2,402, 
1.710, 
2.423. 
640, 
2s7. 
1,82T. 


1,178 

,°454 

,022 
,■•00 
607 
'.OHO 
.833 
.24' 


51.441.4261      44.557,204 
1.254.311.79.';'  1.137.539,7501 


+9-4 

+0-2 

+18-8 

-2  3 

+8-1 

+178 

+45-5 

-t-9-3 

— 4-8 

+188 


+3^ 

-68 

+1-9 

— g-5 

—60 

+2-S 

+40-0 

-43-1 

—28-8 

-25-1 

+88-S 

—70 

+64-3 


-2-5 

+22 

+28-8 
+38-4 

+t?--^ 
+58-4 
+57-4 
+124-3 
-28-7 


P.  Cent. 


83a,6SIJMl 

(1.691379) 

(S32,40U) 

(S3.48e,87S) 

(8,112,000) 

104.815,289 
6.710,700 
2.724,t80 
1,778.389 
1,610,407 
1,263,003 
1,824.098 
776,700 


119398.414 

79,726,817 
I8,778,8a» 
1S,287.98S 
760,000 
3,712391 


109,482,099 

77,610.219 
12.163.400 
6.188,478 
6.640,896 
4,09».ll6 
2327.000 
2.172308 
1,827.487 
748,914 


113,060363 

21,191.830 

10.OS8.667 

6,167.614 

4,406.882 

4.108,186 

4,087,86« 

1,605,689 

1,620.743 

683,274 

711.168 

898,988 

788,910 

798,148 

708.833 

1.922,722 

956,881 


Outside  New  Y  rk 4a»,2al,41iil    4l5.2in,81Sl 


+  16  2 
+10-3 
-(-8-4 


66,660,380 

21  ,f  08,161 

9,514,696 

8,530.028 

1.8K.320 

2,265,320 

2376,396 

900,000 

624.813 

956,0«3 

656.528 


+2-S 

(-20-0) 

(-3-2) 

(-76-9) 

(-716) 

-2-» 
-0-6 
4-240 
+28-2 
+16-8 
-0-3 
+J0-3 
+12-9 


+is-» 

-t«-4 
-I4-9 

+ri 


+U-S 

-(-6-S 

+  '■* 
+14-7 
+19-8 
+18-8 

+18-3 


-4-7 

+s-» 

+17-i 

+6-7 

+2-6 

+19-1 

+89-1 


^•9 
+S8-S 

-e8-» 

-h«2-8 


48,878.21i- 
1,279,411,24 


+8-4 

+IS-8 
-i-M-1 

+27-9 
-9-8 
+.18-6 
+141 
+500 
+80-3 
-6-6 


+18-* 
+2-8 


■Not Included iu  totals.  , 
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LVoL.  xux. 


THE  FINANCIAL  SITUATION. 
Money  has  again  hardened.  Artificial  manipulation 
has  been  suggested  as  the  cause.  Of  course  it  is  pos- 
sible that  speculators  at  the  Stock  Exchange  have 
taken  advantage  of  the  conditions  to  aggravate  the 
situation.  But  we  can  find  no  evidence  that  there 
has  been  any  such  movement ;  and  while  there  are  in 
operation  obvious  influences  tending  to  increase  the 
activity,  there  would  seem  to  be  no  need  for  looking 
elsewhere  to  account  for  what  is  happening.  Foremost 
among  these  influences,  we  have  the  situation  of  the 
New  York  banks, — institutions  which  in  reality  carry 
the  reserve  not  only  for  this  city  (a  work  which  has 
D»ore  than  doubled  in  extent  during  the  last  few  years) 
but  indirectly  for  the  whole  country.  The  mere  fact 
that  these  banks  have  encroached  on  their  surplus, 
would  be  a  matter  of  no  great  moment,  for  maturing 
loans  would  speedily  make  the  loss  good,  were  it  not  that 
there  has  continued  to  be  a  free  and  active  demand  upon 
them  from  the  interior  and  fi'om  so  many  dif- 
ferent points  for  more  currency.  Provisions  are 
moving  freely,  grain  is  moving  in  increasing 
amounts,  cotton  is  being  pushed  to  market 
more  rapidly  than  a  year  ago,  while  each  of  these 
products  has  been  produced  in  excess  of  1888;  besides 
all  this,  business  and  speculation  are  both  everywhere 
very  active,  as  our  exchanges  clearly  show.  So  it 
surely  can  surprise  no  one  that  the  interior  demand 
continues  heavy.  It  is,  however,  mainly  these  fresh 
calls  which  have  forced  our  banks  to  disturb  loans  and 
restrict  accommodation,  inducing  the  increased  strin- 
gency which  has  prevailed  this  week. 

Loans  on  call  as  represented  by  bankers'  balances 
have  this  week  being  made  at  15  and  6  per  cent.  Com- 
paratively small  amounts  were  loaned  at  either  extreme 
and  probably  the  average  was  about  8  per  cent,  with 
renewals  at  7  to  8  per  cent  according  to  the  character 
of  the  loans  and  the  circumstances  of  the  market  at  the 
time  of  renewal.  The  banks  and  trust  companies  did 
nothing  below  6  per  cent  and  only  on  choice  collateral 
at  that  rate.  There  is  no  change  in  the  quotation  for 
first  class  time  loans  for  from  four  to  six  mouths,  it 
still  standing  at  6  per  cent,  but  for  sixty  days  the  rate 
is  now  7  per  cent.  Very  little  is  however  being  done. 
In  the  commercial  paper  market  the  inquiry  is  fair,  but 
it  is  from  out-of-town,  wliile  the  supply  is  moderate. 
Our  city  banks  as  a  rule  have  loaned  only  to  their  custom- 
ers and  on  urgent  demand.  That  they  are  in  no 
condition  to  extend  loans  is  apparent  from  what 
has  been  said  above  ;  an  increased  inquiry _from  the  in- 
terior for  currency,  coming  upon  them  at  a  time 
when  they  are  endeavoring  to  augment  their  reserves, 
obviously  leaves  them  without  the  power,  even  if  they 
had  the  disposition,  to  afford  relief.  Last  Saturday 
the  Clearing  House  institutions  reported  a  deficiency  be- 
low the  25  per  cent  requir^ment  of  $708,025.  One  of  our 
largest  banks  held  11,290,600  surplus,  another  held 
1460,200  surplus.  Those  facts  make  the  condition 
sufiiciently  evident. 

There  has  been  no  essential  change  in  the  condition 
of  money  at  the  various  financial  centres  in  Europe.  It 
is  reported  that  the  South  American  demand  for  gold 
will  be  largely  met  at  Paris.  A  cable  from  Sofia  to  the 
Cologne  Gazette  says  that  the  Austrian  Lander  Bank, 
conjointly  with  German  banks,  has  loaned  the  Bulga- 
rian Government  25  million  francs,  of  which  ten  mil- 
lions is  to  be  paid  immediately,  and  the  remainder  in  two 
instalments.      London  seems  to  be  drawing  gold  in 


quite  large  amounts.  This  week  the  Bank  of  England 
reports  a  gain  in  bullion  of  .€290,000,  but  a  private 
cable  to  us  shows  that  that  total  is  the  result 
of  arrivals  from  abroad  (from  Xew  York  and  "bought") 
of  £576,000,  of  exports  wholly  to  Brazil  and  Egypt  of 
£375,000,  and  of  receipts  from  the  interior  of  Great 
Britain  of  £89,000.  Our  cable  does  not  state  the 
amount  of  the  arrivals  from  New  York,  but  we  pre- 
sume the  amount  covers  the  shipments  of  October 
second,  fourth  and  fifth,  which  aggregated  a  little 
over  one  million  dollars,  leaving  nothing  afloat 
from  New  York  to  Loudon  now.  The  cable  also 
reports  discounts  of  sixty  to  ninety-day  bank  bills  in 
London  at  3f  per  cent.  At  Paris  the  open  market 
rate  is  2f  @3  per  cent,  at  Berlin  4^  per  cent,  and  at 
Frankfort  4|  per  cent.  The  Bank  of  France  reports  a 
loss  of  £305,000  gold  this  week. 

Our  foreign  exchange  market  has  ruled  dull  and 
heavy  all  the  week,  gradually  falling  since  our  last  one 
cent  per  pound  sterling.  This  decline  has  been  duo  to 
a  free  outpouring  of  commercial  bills  (chiefly  drawn 
against  cotton),  which  has  been  induced  by  dear  rates 
for  money.  Activity  in  the  loan  market  has  also  led  to 
the  selling  of  accumulations  of  other  bills.  The  de- 
mand is  insignificant,  and  if  the  stringency  in  money 
here  continues  there  will  probably  be  a  further 
fall  in  exchange,  continental  as  well  as  sterling.  Throw- 
ing light  on  the  condition  of  the  exchange  market,  we 
have  this  week  from  the  Bureau  of  Statistics  the  pre- 
liminary figures  of  exports  of  leading  articles, — cotton, 
provisions,  &c.  These  returns  cover  the  month  of 
September,  and  only  bring  the  movement  down,  there- 
fore, to  the  first  of  October ;  but  they  disclose  the 
nature  of  the  outflow  of  merchandise  at  that  date,  and 
reflect  its  voluine  fairly  for  subsequent  weeks,  remem- 
bering and  making  allowance  of  course  for  the  increase 
in  the  cotton  shipments.  It  will  be  noted  that  the 
total  values  of  all  the  articles  for  September  this  year 
reach  143,921,031  against  $33,565,403  in  September, 
1888,  or  an  increased  export  of  nearly  10|  million 
dollars.  The  following  gives  the  results  in  detail  for 
three  years,  arranged  in  our  usual  form. 

■XPOBT8  OF  BREXDSTCJPP8,  PROV18IO.VS.  COTTON  AND  PETROLEDH. 


SxporU 
from  C.  S. 


Quantitiu.. 
Wheat.bnata. 
Flour... bbls. 

Wheat.  .bD. 
Com...buah. 

Tot.  bosh.. 

V(dutt. 
Wh't  i,  flour 
Corn  &  meal 

Rie 

Oat9&meal. 

Barler 

Br'dstun.. 
Provisions,* 

Cotton 

Petrol'm.&c. 

Tot.  Talue. 


SepUmher. 


S,94S,608 
S59.075 


7,811,345 
4.910,152 


9  Months.  'SepUniber. 


31,590.789 
0,899,708 


68,639,405 
63,753,246 


IS,T21,49; 

t 

7,398,871 

3,122,954 

S6,5« 

142,028 

160,911 

9,874,788 
11,560,797 
17,907,7781 130,805,183 

4,578,66>-    39,197,615 


60,166,y9fi 

28,853,844 

315,158 

628,('69 

311,448 

90,274,218 
104,112,439 


6,538,158 
956,393 


10.835,925 
3,985,542 


14,821,467 

« 

10,483,152 

2,175,251 

23,710 

30,276 

36,780 


9  Months. 


37,621.614 

8,246,308 


74,7ii9,»01 
20,575,645 


95,305,646 

I 

70,466,603 

12,273,559 

67,106 

190,087 

263,938 


43,921,031 1364,389,45; 


12,-58,169  83,261,293 
7,805,673]  74,727,928 
8,999,288  111, 024,28' 
4,002,374|  31,699,06' 


33,665,408  304,312,575 


Septemiter.  9  Monthg 


5,732,873 
1,173,347 


11,008,434 
1,873,721 


10,063,872 

996,173 

413 

37,536 

16,339 


11,094,13; 

8,154,178 
13,700,412 

4,013,189 


37,061,911 


83,412,813 
8,726,580 


131,683,338 
27,903,143 


149,585,481 

I 

115,236,955 

13,986.284 

174,877 

308,768 

191,740 


IS?,893,624 
71 ,983,773 

109,521,580 
33,349,547 


344,687,524 


*  Including  cattle  .ind  Uoga  In  all  montlis  and  j'eara. 

Analyzing  the  foregoing  figures  more  closely  it  will  be 
seen  that  the  increase  is  mainly  in  cotton  and  provisions, 
though  the  item  of  petroleum,  &c.,  also  contributes 
slightly  to  the  larger  total.  The  aggregate  value  of 
these  articles  is  in  fact  over  13  million  dollars  in  excess 
of  the  same  articles  for  last  year,  there  being  a  loss  of 
about  3  million  dollars  in  wheat,  which  reduces  the  net 
increase  to  the  figure  already  stated.  We  also  give  to- 
day in  another  column  the  complete  foreign  trade 
statement  of  the  port  of  New  York,  which  shows  that  the 
1  imports  in  September  at  this  city  were  only  $37,873,- 
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883,  against  $45,908,167  in  August  and  $48,134,418 
in  July.  This  is  a  material  falling  ofT  during  those 
last  three  months,  and  brings  the  total  for  Septomber 
this  year  just  about  the  same  as  it  was  for  .September, 
1888,  and  would  indicate  a  favorable  balance  on 
the  whole  trade  of  the  United  States  for  September 
of  probably  from  7  to  10  millions  dollars,  against  an  un- 
favorable balance  of  about  'Zi  millions  for  September 
last  year.  The  Bureau  of  Statistics  will  most  likely  issue 
the  completed  trade  statement  next  week,  and  if  it 
bears  out  this  favorable  forecast,  it  will  dis- 
close a  more  promising  condition  of  our  for- 
eign trade  than  has  existed  for  a  long  time. 
We  have  had  to  record  almost  constantly  and 
largely  increasing  imports  ever  since  1884-85;  in 
fact  though  our  exports  during  the  last  fiscal  year 
developed  materially,  imports  grew  so  rapidly  that  the 
balance  of  our  merchandise  trade  was  again  unfavor- 
able, which  was  only  the  second  time  that  imports  have 
exceeded  exports  since  1874-75.  It  is  to  be  presumed 
also  that  as  the  present  season  advances,  wheat  exports 
will  increase.  The  speculators  in  that  staple  have  been 
doing  their  best  to  repeat  the  folly  of  past  years,  but  it 
looks  now  as  if  the  load  was  getting  too  heavy  for  them 
to  carry  much  longer. 

"We  regret  in  common  with  many  friends  of  the 
Northern  Pacific  Railroad,  the  action  of  the  stockhold- 
ers at  their  annual  meeting  on  Thursday,  in  dropping 
Messrs.  Robert  Harris,  Brayton  Ives  and  others  from 
the  directory.  There  is  no  cne  of  those  thus  omitted 
from  the  management  who  would  not  do  credit  to  any 
board,  while  the  mere  fact  that  they  were  not  wholly  in 
harmony  with  the  prevailing  policy  (even  though  grant- 
ing it  was  in  every  particular  the  wiser  policy)  does  not 
seem  an  objection  to  their  continuance;  in  fact  an  ele- 
ment of  opposition  among  councillors  is  a  conservative 
influence,  a  source  of  strength,  while  in  this  case  it 
could  not  hinder  effective  work,  as  the  power  would 
still  be  with  the  majority.  With  regard  to  Mr.  Harris 
his  loss  will  be  special  and  widely  felt.  He  carried  the 
Northern  Pacific  successfully  through  a  very  trying 
time.  Besides,  he  has  had  a  long  and  varied  experience 
in  railroad  affairs,  and  lias  proved  not  only  that  he  pos- 
sesses a  clear  head,  but  (what  is  less  common  perhaps 
among  those  who  have  had  his  opportunities)  clean 
hands.  We  confess  that  we  cannot  but  feel  closely 
attached  to  that  kind  of  official,  and  look  upon  the 
disconnection  of  such  an  officer  from  the  conduct  of  any 
property  as  a  public  loss. 

Of  course  the  plan  for  creating  the  160  million 
Northern  Pacific  consolidated  mortgage  ^was  ratified, 
for  that  had  the  approval  of  the  Board  of  Directors 
and  was  favored  by  majority  and  minority  interests 
alike.  Some  comment  has  been  made  on  the  fact  that 
there  has  been  no  announcement  of  the  vote  on 
that  point,  and  that  the  meeting  was  adjourned  till 
next  week.  We  know,  however,  that  the  explanation 
offered  is  correct ;  namely,  that  the  annual  meeting, 
taking  place  immediately  after  the  preferred  stock- 
holders' meeting,  there  was  no  time  to  count  the  vote. 
All  parties  in  interest  admit  that  a  suflicient  amount 
of  the  preferred  shares  was  voted  to  carry  the  scheme 
through.  It  is  also  admitted  that  the  minority  could 
have  defeated  the  plan  ;  there  was,  however,  no  dis- 
position  to  do  this,  the  opposition  having  fuU 
confidence  in  the  integrity  of  the  new  manage- 
ment, even  though  they  differed  with  them  on 
questions  of  policy.  The  other  action  taken  at  the 
annual  meetin^is  quite  important.     It  consisted  in  the 


passage  of  a  resolution  recommending  to  the  now  board 
the  distribution  of  the  whole  amount  due  the  preferred 
stock  under  the  plan  of  reorganization.  Mr.  Villard, 
in  his  circular  of  a  month  ago,  stated  this  as  $2,844,- 
000,  but  proposed  that  it  be  set  aside  as  a  dividend 
reserve  fund  with  which  to  maintain  one  per  cent 
quarterly  dividends  in  case  current  earnings  should  not 
be  sufficient.  Under  the  resolution  referred  to,  the 
whole  amount  would  be  distributed  at  one  time,  giving 
the  preferred  stock  a  dividend  of  over  7i  per  cent. 

As  regards  the  results  of  operations  for  the  late  fitcal 
year  ending  June  .30,  we  referred  to  them  quite  fully  when 
furnishing  the  preliminary  figures  some  months  ago. 
President  Oakes'  report,  however,  is  as  usual  a  very 
interesting  document,  containing  a  mass  of  facts  and 
figures  hardly  to  be  found  in  the  reports  of  any  other 
company,  and  which  throw  not  a  little  light  on 
the  present  and  future  position  of  the  great  property 
under  his  control.  Mr.  Oakes  points  out  that  the  gain 
of  nearly  four  million  dollars  in  gross  earnings  is  all 
the  more  remarkable  because  other  Western  roads  had 
suffered  a  diminution  of  their  receipts,  and  also  because 
the  wheat  crop  at  the  eastern  end  of  the  line  had  been 
a  failure.  The  development  of  the  North  Pacific 
Coast  section,  however,  was  such  as  to  make 
the  crop  failure  in  Minnesota  and  Dakota  of 
comparatively  little  consequence.  "  To  the  rapid 
"and  constant  growth  of  Washington  Territory 
"  and  the  bountiful  crops  enjoyed  in  that  district  we 
"are  indebted  for  the  largest  measure  of  the  year's  suc- 
"cessful  showing;  and  next  in  development  Montana 
"  and  Idaho  are  ranked,  by  reason  of  the  large  growth 
"  of  their  mining  industries."  What  Mr.  Oakes  has  to 
say  of  the  present  season's  crops  is  also  important.  The 
average  yield  of  grain  per  acre  in  Washington,  he  states, 
will,  because  of  the  drouth  experienced,  be  only  about 
50  per  cent  of  the  preceding  year's  crop,  but  the  increas- 
ing acreage  under  cultivation  and  the  additional  coun- 
try opened  up  by  new  branch  lines  will,  he  thinks,  more 
than  make  up  for  such  deficiency.  East  of  the  Mis- 
souri River,  however,  the  yield,  though  not  so  large  as 
in  the  best  of  previous  years,  "  is  far  ahead  of  the  gen- 
"eral  crop  of  1888  in  quantity,  and  the  quality  is  of 
"the  very  highest."  The  complete  and  exhaustive 
review  of  the  road's  traffic  and  business  which  Mr. 
Oakes  furnishes  leaves  a  very  favorable  impression  on 
the  mind  of  the  reader  and  confirms  one  in  the  view 
that  the  Northern  Pacific  has  a  great  future  before  it. 

In  trade-  circles  the  chief  feature  is  the  increasing 
activity,  at  steadily  rising  prices,  in  the  iron  and  steel 
markets  of  the  country.  Production  is  in  most  cases 
on  an  unprecedented  scale,  and  yet  consumption  is  laor'e 
than  equal  to  it.  There  would  be  nothing  new  in  that 
circumstance,  for  the  fact  that  both  coasumption  and 
production  are  large  has  been  noted  over  and  over 
again  during  the  last  twelve  months.  But  until  lately 
this  activity  was  accompanied  by  sagging  prices  and  a 
more  or  less  dubious  outlook.  Now  the  situation 
has  completely  changed.  Prices  have  greatly  im- 
proved and  the  tendency  still  is  in  the  same 
direction.  In  place  of  indifference  buyers  are 
beginning  to  manifest  anxiety  as  to  their  ability  to 
renew  orders  except  at  higher  prices,  while  the  Western 
markets  are  nearly  all  reported  in  a  state  of  great  excite- 
ment, with  quotations  rapidly  advancing.  And  that  is 
the  situation  not  with  regard  to  any  special  form  of  iron 
and  steel,  but  with  regard  to  all  forms,  raw  and  manu- 
factured, finished  and  unfinished.  Very  little  is  heard 
now  of  the  competition  of  Southern  irons,  for  all  the  fur 
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naces  are  getting  as  many  orders  as  they  can  fill,  while  . 
wages  are  being  advanced  and  complaints  of  uni)rolit- 
able  business  have  almost  ceased.  In  the  East, 
the  feeling  is  always  more  conservative  than  in 
the  West,  and  prices  here  have  not  advanced 
quite  so  much.  Still  the  tone  is  remarkably 
firm,  and  the  utmost  confidence  prevails  as  to  the  future 
of  values.  In  other  departments  of  business  the  situ- 
ation also  continues  satisfactory.  The  gains  in  railroad 
earnings  and  bank  clearings,  so  generally  reported  in 
our  weekly  and  monthly  statements,  are  the  proof  of 
this.  The  Agricultural  Bureau  report  last  week  showed 
even  better  crops  than  generally  expected.  It  is  true 
that  grain  prices  are  low,  and  that  the  farmer  therefore 
is  not  as  well  off  as  could  be  wished.  Still,  the  move- 
ment of  grain  continues  quite  free,  and  this,  with  the 
activity  in  general  trade,  is  keeping  transportation 
facilities  fully  employed,  so  that  nearly  all  railroad 
officials  are  complaining  of  an  inability  to  fill  the  de- 
mand for  cars  to  carry  the  freight  offered. 

It  is  rather  singular  that  with  the  situation  so  favor- 
able elsewhere,  the  anthracite  coal  trade  should  remain 
in  an  unsatisfactory  condition.  There  is  again  talk 
of  advancing  prices,  but  if  any  advance  is  made  it  will 
not  be  because  the  existing  demand  warrants  such  a 
step,  but  for  some  other  reason — either  to  force  buyers 
to  come  forward  with  orders,  or  to  make  up  by  an  in- 
crease in  price  for  the  loss  in  production,  or  perhaps 
simply  to  help  the  coal  managers  to  keep  up  their 
spirits.  It  is  true  that  within  the  last  week  or 
two  a  trifling  improvement  has  occurred,  but  the 
figures  which  Mr.  John  H,  Jones,  the  accountant  of  the 
companies,  has  this  week  made  public  for  the 
month  of  September,  leave  little  room  for  hope  of  any 
great  change  for  the  better  just  yet,  though  if  cold 
weather  should  come  the  prospects  might  materially 
improve.  The  companies  restricted  the  output  as  com- 
pared with  September  last  year,  no  less  than  729,443 
tons.  That  was  necessary  and  commendable.  In  the 
face  of  this  reduced  output,  however,  stocks  at 
tidewater  points,  already  large,  were  further  increased, 
and  at  the  end  of  the  month  amounted  to  877,337  tons, 
indicating  a  greatly  diminished  consumption.  But  as 
respects  this  consvimption,  it  is  to  be  remembered  that 
we  are  comparing  with  a  period  of  exceptionally  heavy 
totals,  1888  having  been  a  very  favorable  year  in  that 
particular  for  the  coal  producers.  Here  is  our  usual 
statement  showing  production,  stocks,  consumption, 
Ac,  for  September  and  the  nine  months^n  1889, 
1888  and  1887. 


SepUmber 

Jan.  1  to  Sept.  SO. 

1889. 

1888. 

1887. 

1889. 

1888. 

1887. 

stock     beKlnnlog 

of  period 

Production 

Zbn». 
795,740 
3,186,t82 

Tant. 
396,762 
3,916,S2.'5 

Ton). 
629,4  i! 
3,137,P61 

Ibtu. 
885,156 
25,B87,2(!0 

Tbnj. 
ISO.HTi 
27.53,'5,6;6 

7ont. 
872.282 
85,001,4=0 

Total  soDplr  . 
Bt'k  eod  of  perloa 

3,988,631 
877,837 

4,313,077 
870,811 

8,767,06t 
394,748 

26.212,446 
877,237 

27,668.093 
370.81 1 

26,373,732 

894.748 

ConminptJon,, 

8,10S.S94 

8.943,866 

3,378,381 

25,335,309 

27,295,782 

21,078.984 

Thus  while  the  consumption  for  the  month  stands 
837,000  tons  less  than  last  year,  it  is  only  367,000  tons 
less  than  in  1887.  For  the  nine  months  ending  Sep- 
tember 30,  the  consumption  is  nearly  two  million  tons 
below  last  year,  but  356,000  tons  in  excess  of  1887. 
Stocks  compare  unfavorably  with  both  years,  the  total 
now  being  877,237  tons,  against  370,811  tons  September 
30,  1888,  and  394,748  tons  September,  1887. 

The  stock  market  this  week  has  been  rather  irresm- 
lar,  but  the  tone  on  the  whole  has  been  weak  and  some 
stocks  show  considerable  decline.     There  have  been  no 


developments  of  moment  affecting  values  to  account 
for  this.  Trade  reports  continue  satisfactory,  earnings 
are  good,  and  traffic  rates  fairly  remunerative.  But 
the  high  quotations  for  money  on  the  Stock  Exchange 
constitute  a  great  drawback  to  speculation,  and  from 
the  way  tha  market  has  acted  it  looks  as  if  the  banks, 
owing  to  their  necessities,  had  been  obliged  to  call 
loans  freely.  The  Chesapeake  &  Ohio  and  Big 
Four  shares  were  quite  strong  early  in  the  week, 
but  latterly  have  followed  the  course  of  the  gen- 
eral market.  The  Vanderbilt  stocks  as  a  rule  have  been 
very  firm,  and  so  has  Louisville  &  Nashville.  Lake 
Shore  at  one  time  was  active  and  higher.  Western 
properties  have  generally  been  depressed  and  lower. 
New  York  &  New  England  has  also  been  a  weak 
specialty,  and  the  coal  stocks  have  not  been  nearly  so 
well  sustained  as  before.  In  the  trust  stocks.  Sugar 
Trust  has  had  a  further  important  drop,  the  close  yes- 
terday being  at  78,  against  126  when  the  stock  was 
at  its  highest.  These  trust  stocks,  however,  are  having 
very  little  influence  now  upon  the  general  market,  and 
quite  frequently  follow  an  independent  course.  The 
Gould  shares  have  not  been  protected,  and  Missouri 
Pacific  has  been  alternately  weak  and  strong.  Atchison, 
on  the  other  hand,  has  improved  since  the  announcement 
of  the  reorganization  plan,  which  altogether  is  meeting 
with  a  favorable  reception.  The  Northern  Pacific 
shares  developed  sudden  weakness  on  Thursday,  the  day 
of  the  annual  meeting,  and  had  a  severe  drop,  but  yes- 
terday recovered  part  of  the  decline. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


fVeek  endiw  Oct.  18. 1889. 


Currency,. 
Gold 


Total  KOld  and  legal  tendera. 


Received  by 
JV.  F.  Banks 


Shipped  by   • 
X.  Y.  Banks.] 

(5.015.000 
1,135,000 


t6,150,000 


Net  Interior 

Movement. 

Loas.  13.250,000 
Loss.    1,135,000 

Loss.  14,385,000 


The  above  shows  the  actual  changes  in  the  bank 
holdings  of  currency  and  gold  caused  by  this  movement 
to  and  from  the  interior.  In  addition  to  that  movement 
the  banks  have  gained  $1,200,000  through  the  oper- 
ations of  the  Sub-Treasury.  Adding  that  item  to  the 
above  we  have  the  following,  which  should  indicate  the 
total  loss  to  the  New  York  Clearing  House  banks  of 
currency  and  gold  for  the  week  covered  by  the  bank 
statement  to  be  issued  to-day.  It  is  always  to  be 
remembered,  however,  that  the  bank  statement  is  a 
statement  of  averages  for  the  week,  whereas  the  figures 
below  should  reflect  the  actual  change  in  the  condition 
of  the  banks  between  Friday  of  last  week  and  Friday  of 
this  week. 


1  Week  eildiiia  Ocf .  18,  1889. 


Banks  Interior  Movement,  as  above 
Sub-Treasury  operations 

Total  gold  and  leual  tenders 


Into  Banks.  \Outof  Banks. 


» 1,766,000 
15,700,000 


$6,150,000 
14,500,000 


J17,4P5.000    I   120.650,000 


Net  Change  in 
Bank  Holdings. 


Loss  t4,:it^5,000 
(juin.    1,200,000 

Loss.  $3.185.000 


Bullion  holdings  of  European  banks: 


Bcmkt»f 


ifngland 

fmaee 

Qermany' — 
A.UBt.-UunK'y 
[Netherlands.. 
SaUBeltfium" 

rot.tbls  week 
Tot.prev.Wk. 


Oct.  17. 18«, 


Oold. 


£ 

19,809.862 

51.725.881  i 

85,297.334 

3,444,000 

6,308.0001 

a.wio.ooo} 

[llO,083.977[ 
Il00,!i72,037 


50,088,5811 
12,618,666 
15,989,000 
5,936.000 
1,250,000| 

85,903,8551 
81.091,9:161 


Total. 


£ 
19.'809,2« 
101,813,970 
37,816.000 
81.421.000 
11,211,000 
3,750,0001 


Oct.  18.  1888 


eoid. 


£ 

20.531,556 
41,145,261 
88,616,000 
5,980,000 
5,183.000 
8,513.0flO 


48  991,9:9 

14,30S,000 

15,3*0,000 

7.565.000 

1,257,001' 


;95.8S7,812j  103.1(63  H20  87,507,971'  191.476,799 
196,0fi6.97!'  105,103.!I48:»8,487.5H8  103.600.530 


lotal. 

£ 
80,531,556 
93,137,843 
48,924,000 
81,366,000 
12,748,000 
3,770,030 


•  TUo  division  (hetwcen  gold  and  silver)  siven  in  our  table  of  coin  and 
bnllion  In  ilio  Bunk  of  (ieriuany  and  tlio  Bank  of  Belgium  Is  made  from 
the  best  ostlmat  ■  wo  aro  able  to  obtain;  in  neither  case  is  It  claimed  to 
bo  accurate,  a.s  lliose  biuik.i  make  no  disttuclioa  In  their  weekly  reports  , 
merely  reportms;  the  totul  guld  and  silver,  but  wo  believe  the  division 
we  make  is  a  close  apm'oximation. 

NoTH.— We  I  eci'ive  the  foregoing  reanlts  weekly  by  cable,  and  while  not 
allof  thedateKivon  at  the  head  of  the  column,  they  are  the  returns 
Issued  nearest  to  that  date— that  Is,  the  latest  reported  ttgures. 
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THE   ATCHISON   REOKOANJZATION 
PROPOSAL. 

In  submitting  a  plan  of  reorganization,  the  manasje- 
ment  of  the  Atchison  have  peculiar  claims  upon  tiio 
confidence  and  good  will  of  the  security-holders.  For 
months  it  has  been  evident  that  a  readjustment  of  the 
company's  finances  was  inevitable.  The  managers, 
however,  did  not  act  hastily  in  the  matter.  They  pro- 
ceeded with  unusual  care  and  deliberation,  studying 
the  situation  in  all  its  bearings,  and  making  every  effort 
to  inform  themselves  of  the  condition  and  prospects  of 
the  property,  with  the  view  to  determining  how  best  to 
provide  for  the  existing  emergency  ;  and  in  the  mean- 
time they  have  been  meeting  all  obligations  in  full. 
Knowledge  of  this  fact  alone  would  naturally  make 
security-holders  predisposed  in  favor  of  any  recom- 
mendations coming  from  that  quarter.  But  the  plan 
itself  is  its  own  best  recommendation.  It  is  simple, 
yet  strong  and  comprehensive,  and  shows  evidence  of 
conscientious  work.  If  it  is  generally  accepted  by  the 
security-holders,  as  no  doubt  it  will  be,  the  company 
will  be  lifted  out  of  its  present  embarrassments  and  I 
placed  on  an  assured  and  solvent  basis,  free  to  develop 
its  business  and  avail  of  the  great  possibilities  which 
the  growth  of  the  country  seems  to  offer  to  it. 

In  some  respects  reorganizing  the  Atchison  is  like 
reorganizing  the  Reading.  Both  are  to  be  regarded  as 
very  big  undertakings,  and  yet  it  seems  to  us  that  in 
the  Atchison  case  the  work  is  of  greater  magnitude, 
and  also  more  complicated  than  in  the  other.  The 
mass  Oi  securities  to  deal  with  is  much  heavier,  reach- 
ing if  we  include  the  stock  over  350  million  dollars, 
and  this  covers  a  great  variety  of  bonds  and  mortgages, 
nearly  all  having  distinct  and  separate  liens  on  special 
pieces  of  road  or  property.  As  regards  the  extent  of 
road  embraced,  and  its  character,  there  is  no  analogy 
whatever  between  the  Atchison  case  and  the  Eeading. 
The  Reading  was  a  comparatively  small  system  and  very 
compact  in  form.  The  Atchison,  on  the  other  hand, 
stretches  half  way  across  the  Continent  and  comprises 
over  7,700  miles  of  road.  With  its  extreme  nortiiera  and 
eastern  terminus  at  Chicago  on  Lake  Michigan,  we  find 
it  extending  west  to  the  Pacific  Ocean  in  the  one  direc- 
tion and  south  to  the  Gulf  of  Mexico  in  the  other,  and 
having  also  a  fork  or  division  running  through  the 
northern  part  of  the  Mexican  Republic.  Control  of 
this  vast  mileage  is  held  in  a  great  many  ways,  both 
direct  and  indirect,  and  the  various  pieces  forming  the 
system  are  as  different  in  earning  and  traffic  contribut- 
ing power,  and  hence  in  value  and  usefulness,  as  they 
are  wide  apart  in  location. 

The  problem  was  how  to  deal  with  this  great  mass  and 
variety  of  securities  and  this  extensive  and  varying 
mileage,  so  as  to  be  just  to  each,  while  promoting  the 
interests  of  all.  In  that  endeavor  we  think  the  man- 
agement have  been  very  successful,  though  it  were  too 
much  not  to  expect  some  dissatisfaction  by  special  inter- 
ests. One  very  simple  method  of  reorganization  would 
have  been  to  go  to  default,  lop  off  the  unprofitable 
pieces,  and  reorganize  with  the  rest.  If  there  had  been 
an  absence  of  scruples,  that  plan  would  no  doubt  have 
commended  itself  as  offering  very  important  advan- 
tages. But  those  in  control  of  the  property  were  evi- 
dently unwilling  to  sacrifice  any  interest,  however  infer- 
ior, 80  long  as  there  was  a  possibility  of  making  an  ar- 
rangement which,  while  meeting  the  existing  emergency 
atnd  providing  for  a  thorough  rehabilitation  of  the  com- 
pany and  its  finances,  would  adjust  charges  and  indebt- 


edness on  a  basis  preserving  every  e.Tisting  equity  and 
yet  suffer  no  impairment  of  the  oUler  and  sujierior  licng. 
Besides  this,  there  is  mutual  gain  in  avoiding  disrup- 
tion. '  The  best  results  of  course  can  only  be  obtained 
by  having  an  harmonious  and  a  complete  system.  This 
being  so,  imagine  the  position  of  the  holder  even  of  a 
lien  of  undoubted  strength  and  value,  if  the  system 
should  be  divided  up  and  operated  in  parts,  each  regard- 
less of  all  the  rest.  Hence  the  present  plan  is  to  be 
highly  commended  in  that  it  provides  for  maintaining 
the  system  intact,  that  no  part  of  it  is  to  be  cut  off,  that 
it  is  to  be  operated  in  its  entirety  now  as  before,  thus 
preserving  its  full  earning  capacity. 

It  is  to  be  noted,  too,  that  the  end  which  is  so  needful 
is  to  be  attained  in  a  very  simple  manner  and  withont 
imposing  any  undue  exactions  on  the  security  holders. 
No  assessment  is  levied  either  on  the  stock  or  the  bonds. 
Nor  does  the  security  holder  have  to  submit  to  any  re- 
duction of  the  principal  of  his  holdings  except  in  three 
very  minor  instances,  such  as  the  Chicago  Kansas  & 
Western  incomes  which  have  only  a  nominal  value  at 
the  best.  The  only  concession  asked  is  that  bondhold- 
ers agree  to  the  making  of  part  of  their  interest  de- 
pendent upon  earnings,  rather  than  having  it  all  obli- 
gatory as  at  present.  Since  it  is  not  possible  to  get 
more  than  what  the  property  earns  in  any  event,  com- 
pliance with  this  request  entails  no  hardship  or  burden. 
The  terms  of  exchange  are  graded  so  as  to  give  precise- 
ly the  amount  of  new  securities  (general  first  mortgager 
and  incomes)  necessary  to  yield,  in  case  the  company 
earns  it,  the  same  income  to  which  the  old  bonds  are 
now  entitled.  In  this  respect  the  proposed  adjust- 
ment is  really  quite  ingenious,  possessing  a  degree  of 
merit  which  could  hardly  have  been  obtained  in  any 
other  way.  The  difference  in  the  standing  and 
character  »f  the  various  securities  is  of  course 
clearly  recognized,  provision  being  made  for  it  in  the 
apportionment  of  the  relative  amount  of  1st  mortgage 
and  income  bonds  to  be  allotted  in  each  case.  That  is 
to  say,  a  superior  lien  is  given  its  quota  of  securities 
chiefly  iu  the  new  first  mortgage  bonds  on  which  the 
payment  of  interest  is  certain,  while  an  inferior  lien  gets 
mostly  income  bonds  on  which  interest  will  be  paid  only 
if  earned.  Thus  take  the  Atchison  1st  7s.  A  holder  of 
^1,000  of  these  will  get  $1,100  of  new  4s  and  $520  of 
income  5s.  On  the  other  hand,  a  holder  of  $1,000  Gulf 
Colorado  &  Santa  Fe  2d  6s  will  receive  only  $300  in  new 
4s  and  $960  in  incomes.  In  each  case  the  total  interest 
is  the  same  as  it  was  before — $70  per  annum  on  the 
firsts  and  $60  per  annum  on  the  Gulf  seconds — but  of 
the  former  amount  only  $26  is  made  contingent  upon 
earnings,  while  of  the  latter  amount  $48  is  made  so  con- 
tingent. The  principle  is  an  eminently  fair  one,  and 
the'  only  question  any  security  holder  can  raise  ig 
whether  it  has  been  justly  and  impartially  applied. 
After  a  close  study  of  the  details,  we  are  of  the  opinion 
that  very  little  fault  will  be  or  can  be  found  with  it  on 
that  score. 

But  what  position  will  the  company  hold  as  respects 
charges  under  the  new  arrangement?  That  question 
suggests  that  though  the  method  adopted  was  simple, 
the  work  of  the  management  waa  far  from  easy.  Not 
only  was  it  necessary  for  them  to  provide  a  basis  of  ex- 
change which  would  prove  satisfactory  to  all  interests, 
but  care  had  to  be  taken  to  keep  the  obligatory  inter- 
est charge,  as  represented  by  the  new  firsts,  well  within 
the  current  earnings  of  the  company.  That  was  indeed 
the  object  they  had  to  keep  constantly  in  view — the 
one    cor  sideration    to   which   all   other  considerationr 
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must  yield.  In  no  other  way  could  the  property  be 
placed  on  a  firm  and  assured  footing.  In  that  particu- 
lar aa  in  the  others  the  plan  seems  to  leave  little 
to  be  desired.  On  the.  present  basis  the  com- 
pany's total  of  fixed  charges  (interest,  rentals,  taxes 
and  sinking  funds)  is  estimated  at  $11,157,769. 
Under  the  reorganization  the  obligatory  require- 
ments of  all  kinds  would  be  only  17,353,390. 
In  the  calendar  year  1888,  with  rates  demoralized,  crops 
poor  and  a  part  of  the  mileage  of  the  system  operated 
in  an  incomplete  state,  the  net  earnings  reached  f  0,370,- 
849.  This,  however,  does  not  include  the  earnings  from 
coal  and  other  properties,  nor  the  income  from  invest- 
ments, which  together  will  aggregate  several  hundred 
thousand  dollars  more.  For  the  eight  months  of  1889, 
ending  with  August,  net  earnings  show  an  improvement 
over  the  corresponding  period  last  year  of  $714,559, 
and  the  prospect  is  for  further  gains.  There  would 
seem  no  reason  to  doubt,  therefore,  that  the  present 
earning  capacity  of  the  property  is  at  its  lowest  and 
amply  sufficient  to  provide  for  the  obligatory  charges 
on  the  new  basis. 

At  the  same  time  the  total  of  all  charges  (supposing 
full  interest  paid  at  5  per  cent  on  80  millions  of  in- 
comes) is  very  little  greater  than  at  present.  Adding 
$4,000,000  to  the  $7,353,390  of  obligatory  charges,  we 
get  a  total  of  all  requirements  ahead  of  the  stock  of 
•$11,353,390.  On  the  existing  basis,  as  already  stated, 
the  charges  are  estimated  at  $11,157,769,  showing 
only  a  small  increase,  and  that  increase  is  apparent  only, 
for  under  the  plan  the  company  is  furnished  with  con- 
siderable new  capital  for  current  purposes,  interest  on 
which  is  counted  in  the  total  given  above.  If  one  looks 
only  at  the  $6,370,849  net  earnings  for  1888,  there 
would  seem  little  likelihood  of  any  interest  being  earned 
on  the  new  incomes,  but  if  we  go  back  one  year  further 
and  find  that  the  company  then  had  net  of  $10,954,586 
on  an  average  of  about  1,800  miles  less  of  road  than  at 
present,  things  wear  a  very  different  aspect. 

Of  course  the  aggregate  of  indebtedness  will  be  in- 
creased. Still,  that  is  a  matter  of  little  consequence  so 
long  as  the  annual  burden  is  not  increased.  The  aug- 
mentation in  debt  however  is  not  as  large  as  generally 
supposed.  The  company  is  to  sell  12|^  millions  of  the 
new  firsts,  and  will  use  the  proceeds  to  retire  the  float- 
ing debt  and  the  outstanding  equipment  lease  warrants, 
and  will  get  $5,000,000  of  new  capital  besides.  Even 
with  this  12J  millions  included,  only  140J  millions  of 
the  new  150  million  mortgage  will  be  required  at  present. 
Of  the  80  millions  income,  78^^  millions  will  be  required, 
making  a  grand  total  of  219  million  dollars.  As  against 
this,  the  company  retires  $160,786,000  of  interest-bear- 
ing debt,  $1,445,660  of  lease  warrants,  $10,136,000  of 
old  incomes,  $3,554,340  of  floating  debt,  and  secures 
45,000,000  of  cash,  making  an  aggregate  of  about  181 
million  dollars,  thus  giving  a  net  addition  of  about  38 
million  dollars.  If  the  plan  is  fully  carried  out,  the 
whole  of  the  company's  indebtedness  will  be  consoli- 
dated into  two  issues  of  large  dimensions,  getting 
rid  of  the  mass  of  bonds  and  obligations  of  branch, 
auxiliary  and  leased  roads.  This  in  itself  is  a  great 
advantage  to  all  interests.  Doubtless  as  the  result  of  it, 
some  saving  in  expenses  can  be  effected  by  bringing  the 
different  parts  of  the  system  closer  together.  Moreover, 
as  both  the  new  firsts  and  the  incomes  are  to  run  100 
years,  the  indebtedness  will  be  fixed  and  settled  for  a 
century  to  come. 

I  |The  plan  also  provides  fully  for  the  company's 
financial  needs  in  the  present  and  immediate  future. 


Besides  the  12.}  millions  of  4s  to  be  sold  and  which  as 
already  stated  will  give  five  millions  of  cash  in  addition 
to  retiring  floating  debt  and  car  trusts,  a  reserve  of 
$9,265,250  firsts  (out  of  the  150  millions)  will  remain 
in  the  company's  treasury,  and  there  will  also  be  a 
reserve  of  $1,756,685  of  incomes.  The  total  of  the 
fours  may  be  increased  beyond  150  millions  dollars, 
but  only  for  newly-constructed  or  newly-acquired 
mileage. 

It  has  been  asked  what  inducement  there  is  for  hold- 
ers of  prior  liens  to  make  the  exchange  offered.  The 
answer  is,  that  they  will  get,  in  the  first  place,  a  long- 
time security  in  place  of  only  a  short-date  one.  Then 
they  will  get  a  lien  covering  the  entire  property  (includ 
ing  the  equipment),  instead  of  a  lien  covering  only  a 
part  of  it,  and  the  issue  will  be  a  large  one,  by  reason  of 
which  facts  it  will  have  a  wider  and  better  market  than 
any  small  divisional  mortgage  ever  could  have,  no 
matter  how  well  secured.  Finally,  an  additional  in- 
ducement is  offered  in  the  fact  that  holders  receive 
a  greater  amount  of  new  securities  than  their 
holdings  of  the  old,  the  income  bonds  being 
given  as  compensation  for  the  reduction  of  obligatory 
interest.  Of  course,  there  is  a  possibility  that  a  small 
but  determined  minority  of  some  issue  may  attempt  to 
obstruct  the  carrying  out  of  the  plan,  but  that  contin- 
gency would  seem  to  be  covered  by  the  provision  in  the 
plan  reserving  to  the  directors,  when  a  majority  of 
bonds  of  any  issue  has  been  deposited,  the  right 
to  deal  with  those  bonds  by  foreclosure  or  otherwise 
the  same  as  the  original  owners  might  have  done. 
The  right  is  also  reserved  to  proceed  with  the 
reorganization  in  case  some  particular  issue  should  fail 
to  assent. 

We  look  however  for  no  captious  opposition,  but  for 
a  speedy  rehabilitation  of  this  important  railroad 
property.  With  that  accomplished,  with  earnings 
improving  (there  was  a  gain  in  net  for  August  of 
$265,397  and  in  gross  for  the  first  week  of  October 
of  $68,847),  with  rates  though  low  fairly  well  main- 
tained, with  Kansas  having  a  corn  crop  over  100  million 
bushels  in  excess  of  the  previous  year,  and  with  general 
business  large  and  active,  the  jirospects  for  Atchison 
will  be  bright  and  promising. 


THE  MEETING  OF  THE  EMPERORS. 

The  long-deferred  visit  of  the  Czar  of  all  the  Russias 
to  Berlin, to  repay  the  visit  made  to  him  by  young  Em- 
peror William  nearly  a  year  ago,  on  the  occasion  of  his 
accession  to  the  Imperial  throne  of  Germany,  'las  afc 
length  been  accomplished.  Whatever  may  be  the  result 
of  the  visit,  it  will  be  memorable  for  the  delay  and  dis- 
appointments which  preceded  it,  and  for  the  formal, 
rather  than  cordial,  nature  of  the  reception  by  the 
people,  as  well  as  for  the  language  which  the  Czar  was 
pleased  to  adopt  when  making  his  short  speech  at  the 
opening  banquet. 

Nothing  could  be  more  natural  than  the  expectation 
that  the  visit  first  made  by  the  young  Emperor  would 
be  the  first  returned.  In  proportion  to  the  keenness  of 
the  expectation,  bo  was  the  bitterness  of  the  disappoint- 
ment. St.  Petersburg  was  first  visited.  The  visits 
to  Vienna  and  Rome  were  made  later ;  but  Francis 
Joseph  and  Humbert  showed  their  appreciation  of 
the  courtesy  and  consideration  which  had  been 
extended  to  themselves  and  to  their  people  by  the 
promptitude  with  which  they  returned  the  compli- 
ment. 
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Now  that  the  visit  has  been  made,  although  we  are 
ignorant  of  its  object  beyond  the  mere  fact  that  it  was 
a  return  compliment,  it  is  very  natural  that  we  should 
feel  some  anxiety  to  know  why  it  has  been  made  now, 
and  why  it  was  not  made  some  six  or  eight  or  more 
months  ago.  Were  there  toward  the  close  of  the  last 
year,  and  at  the  beginning  of  the  present,  barriers  in 
the  way  of  a  cordial  meeting,  preventive  causes  which 
have  since  lost  their  force?  It  is  not  unfair  to  say  that 
there  is  a  reasonable  jjresumption  in  favor  of  the  exist- 
ence of  deterring  causes — barriers  which  blocked  the 
way  and  made  the  visit,  if  not  impossible,  at  least  un- 
desirable by  one  of  the  parties  concerned.  We  have  no 
reason  to  doubt  that  a  visit  from  the  Czar  at  any 
time  since  the  date  of  Emperor  William's  visit  to  St. 
Petersburg  would  have  been  heartily  welcomed  at 
Berlin.  The  sentiments  which  hindered  action 
and  delayed  the  visit  were  all  on  the  side  of  the 
Czar. 

It  is  then  very  natural  and  very  reasonable  to  inquire 
what  those  causes  were.  There  is  an  inner  court  life 
which  is  always  carefully,  and,  as  a  rule,  artfully  con- 
cealed from  public  view  ;  and  there  are  secrets  con- 
nected with  that  life  at  the  knowledge  of  which  the 
outside  world  has  no  means  of  arriving.  There  is  an 
outer  surface,  however,  to  court  and  diplomatic  life 
which  cannot  be  concealed  from  public  view ;  and  there 
are  movements  connected  with  that  life  visible  to  the 
outside  world  and  of  which  the  outside  world  can 
judge.  Before  the  death  of  the  late  Emperor  William 
of  Germany,  and  during  the  too  brief  reign  of  the 
good  Frederick,  the  relations  of  Russia  were  strained 
with  both  Austria-Hungary  and  Germany.  The  triple 
alliance  was  already  in  existence,  and  the  Czar  and  his 
ministers  were  well  aware  that  the  triple  alliance  was 
a  combination  which  had  for  its  ostensible  object 
the  preservation  of  the  peace  of  Europe,  but  for 
its  main  object  the  holding  in  check  of  French  revenge 
on  the  one  hand  and  of  Russian  ambition  on  the  other. 
It  was  feared  by  some,and  it  was  believed  by  many,that 
the  triple  alliance  was  put  in  peril  by  the  visit  of  the 
young  Emperor  William  to  St.  Petersburg.  There  are 
not  a  few  who  are  of  the  opinion  that  if  the  Emperor 
could  have  had  his  way  he  would  have  carried  out  his 
grandfather's  advice  more  fully  than  his  grandfather 
ever  intended  it  should  be  carried  out,  and  that  he 
would  have  cultivated  the  friendship  of  Russia  at  the 
expense  of  the  triple  alliance.  If  such  a  policy  had 
prevailed  in  Germany,  we  cannot  doubt  that  the  visit  to 
Berlin  which  has  just  been  made  by  the  Czar  would  have 
been  made  many  months  ago. 

Snch  a  policy,  however,  was  uot  permitted.  It 
was  well  that  it  was  not.  What  would  have  signified  a 
visit  of  the  Czar  x\lexander  to  Berlin  if  it  had  upset  a 
combination  which  so  long  as  it  lasted  was  to  make  the 
peace  of  Europe  secure,  but  which  if  broken  up  would 
have  set  aside  all  the  arrangements  of  the  treaty  of 
Berlin  and  brought  to  nought  all  the  plans  of  German 
and  Austrian  statesmen  in  regard  to  the  East  of 
Europe  ?  Prince  Bismarck  saw  the  danger  ;  and  by  the 
time  that  hid  young  master  had  completed  his  visits  to 
Vienna  and  Rome,  all  fears  of  a  rapprochement  between 
Russia  and  Germany  were  at  an  end.  The  situation 
had  changed.  The  triple  alliance  took  a  firmer  shape 
than  ever,  Germany  had  not  been  drawn  closer  to 
Russia.  On  the  contrary  she  had  been  confirmed  in 
her  attitude  of  distrust  and  watchfulness.  We  can 
readily  understand  how  in  such  circumstances  the  Czar  I 
could  have  no  desire  to  visit  Berlin.     A  visit  at  that ' 


juncture,  and  indeed  for  gome  months  after* 
wards,  would,  if  we  are  to  judge  by  the  tone  of 
the  press  at  the  time,  have  been  the  reverse  of 
agreeable  to  the  German  people.  It  would  moBt 
certainly  have  called  forth  no  enthusiaam.  If  a 
visit  was  intended,  the  idea  was  immediately 
abandoned. 

But  the  triple  alliance  still  exists,  and  is  perhaps  in 
better  form  than  ever.  Between  the  Powers  represent- 
ed at  Berlin  and  Vienna  there  is  a  perfect  understand- 
ing; and  the  relations  of  both  with  the  Government  at 
Rome  are  in  the  highest  degree  friendly  and  satisfac- 
tory. This,  however,  is  not  all.  Recent  events  have 
shown  that  the  immense  strength  of  the  triple  alliance 
is  backed  by  the  mighty  power  of  England.  It  is  only 
a  few  weeks  since  Russia  was  feeling  the  pulse  of 
Europe  at  more  places  than  one.  Under  Russian  en- 
couragement the  Greeks  were  about  to  invade  and  take 
jjossession  of  Crete  and  the  Servians  were  on  the  verge 
of  war  with  Austria  and  Bulgaria,  so  as  to  restore  the 
limits  of  what  they  call  Old  Servia.  The  initiative 
taken,  even  by  these  small  States,  j%  was  impossible  to 
say  what  or  how  many  other  States  would  he  dragged 
into  the  conflict,  or  what  dimensions  the  war  might  as- 
sume. In  the  emergency  the  Powers  represented  by 
the  triple  alliance,  Great  Britain  with  them,  took  im- 
mediate and  simultaneous  action.  The  Greeks  of  the 
kingdom  were  told  to  leave  the  Cretans  severely  alone  ; 
and  the  presence  of  some  British  men-of-war  in  Gre- 
cian waters  gave  emphasis  to  the  command.  The  Ser- 
vians were  similarly  reminded  that  if  they  broke  the 
peace  they  would  do  so  at  their  peril.  Russia  had  felt 
the  pulse  of  Europe  ;  but  the  response  was  not  to  her 
wishes.  It  thiobbed  with  a  mighty  energy,  but  the 
energy  was  against  her.  The  Pansclavists  pulled  in 
their  horns  ;  the  G reeks  abandoned  their  jjurpose,  and 
the  Servians  felt  it  convenient  to  discontinue  their 
demonstrations,  and  to  content  themselves  within  the 
limits  of  the  Servia  that  is.  Russia  had  an  eye — a 
hopeful  eye — upon  France  ;  but  the  turn  which  events 
have  taken  in  that  country  has  been  sufficient  to  show 
that  help  cannot  come  from  her.  It  has  thus  become 
manifest  to  the  Czar  and  his  counsellors  that  to  pnsh 
their  aggressive  Pansclavic  schemes  was  to  go  to 
war  with  the  forces  of  combined  Europe.  Wise 
counsels  have  prevailed,  and  the  situation  has  been 
accepted. 

From  what  has  been  said,  it  will  have  been -gathered 
that  causes  which  did  exist  towards  the  close  of  last 
year  and  in  the  early  part  of  the  present  year — causes 
which  had  the  effect  of  occasioning  delay  in  the  execution 
of  the  Czar's  purpose  to  visit  Berlin — exist  no  longer. 
We  do  not  say  that  the  sentiments  of  the  Czar  or  of  the 
Pansclavists  generally  have  in  any  material  way  been 
changed ;  but  we  do  say  that  their  sentiments,  if 
unchanged,  are  not  allowed  to  push  them  into  aggrees- 
ive  courses,  and  that  the  political  necessities  to  which 
they  have  no  choice  but  to  yield,  are  different.  If  a  visit 
was  to  bo  made  to  Berlin  at  all,  there  was  no  longer  any 
need  to  wait.  A  more  convenient  season  was  not  likely 
soon  to  arrive.  The  Czar  went  to  Barlin,  not  because 
he  yielded  to  the  .promptings  of  affection  or  of  sym- 
pathy, not  because  he  had  any  great  scheme  to  advance 
or  special  political  purpose  to  serve,  but  because  he  could 
not  act  otherwise  and  be  on  friendly  terms  with  a  neigh- 
boring and  powerful  sovereign  and  people.  It  is  not 
our  opinion  that  any  consequences  of  great  political 
import  will  result  from  the  meeting ;  and  so  far  no  fruit 
is  visible. 
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NET  EA  RNINGS  FOR  A  UO  UST. 
It  is  seldom  that  it  is  our  privilege  to  present  such  a 
favorable  statement  of  net  earnings  as  that  which  we 
have  now  compiled  for  the  month  of  August.  The 
Julj'  exhibit  had  certainly  been  good — in  extent  of  gain 
the  best  of  the  year  up  to  that  time,  the  increase  over 
the  corresponding  month  in  1888  reaching  $3,878,609 
"on  lOo  roads,  or  22'64  per  cent.  But  the  showing  for 
August  is  still  better,  the  gain  being  over  four  million 
dollars  on  103  roads— $4,106,873— and  the  ratio  of 
increase  also  being  heavier  (it  is  23  "10  per  cent)  though 
the  comparison  is  with  much  larger  totals  than  was  the 
case  in  July.  The  improvement  in  gross  earnings  is 
likewise  greater,  the  amount  of  addition  being  over 
^5  million  dollars  (equaling  10*14  per  cent)  while  for 
July  the  increase  was  only  $3,948,297,  or  8-77  per  cent- 
Altogether,  the  results  are  in  the  highest  degree  satis- 
factory. BelQ,w  is  our  usual  comparative  summary 
■  covering  August  and  the  eight  months. 


jQross  earn's 
Oper.  exp... 

Net  earn's 


Attgust. 
(lOS  roodi.) 


M.484,109 
3l8,60o.518 

ai.878,6»7 


18S8.        Increase. 


49.468.(83 
31,697,158 


17,771,724 


-(5,015,287 
9J8,354 

+4,ll)6,«73 


Jan.  1  to  Aug.  31. 
l96  roads.) 


348,901.071 
235,453.064 

1 13,448,007 


328,859,267 
^30,128,430 


20,041.804 
5,324,634 


98,780,687   14,717,17C 


It  will  be  urged  no  doubt  that  we  are  comparing  with 
rather  poor  results  last  year.  That  is  true,  and  the 
circumstance  is  one  that  should  not  be  lost  sight  of. 
'  Yet  it  has  less  bearing  in  interpreting  the  Augiist 
figures  than  it  had  in  almost  any  other  month  this 
year.  Our  statement  for  August  last  year  comprised 
83  roads,  but  the  loss  in  net  earnings  was  only  $720,876 
or  about  4^  per  cent.  Moreover,  if  we  go  back  to  Au- 
gust 1887,  we  find  a  gain  in  net  earnings  then  of 
^1,523,566,  or  11  per  cent,  on  66  roads,  and  this  follow- 
ed quite  considerable  gains  in  the  year  preceding,  though 
the  exact  amount  we  cannot  state,  as  we  had  not  then 
begun  to  summarize  the  figures  in  the  present  form. 

A  feature  of  some  significance  is  the  fact  that  the 
improvement  in  net  at  the  present  time  follows  so  largely 
from  a  reduced  ratio  of  expenses.  The  proportion  of 
expenses  to  earnings  for  August,  1889,  is  only  59-84  per 
cent,  while  for  August,  1888,  it  is  64*07  per  cent.  Or 
to  put  it  in  another  way,  with  an  increase  in  gross  earn- 
ings of  $5,015,227,  expenses  were  added  to  in  amount 
of  only  $908,354,  leaving  the  gain  in  net  $4,106,873,  as 
already  stated.  And  the  same  feature  was  also  observed 
in  the  July  tabulations.  It  is  known  of  course  that 
railroad  managers  are  practicing  economy  wherever  pos- 
sible, but  is  the  lower  basis  of  expenses  entirely  due  to 
that  fact  ?  Is  there  any  reason  to  apprehend  that  the 
roads  are  economizing  too  much — that  is,  allowing  the 
condition  and  standard  of  their  properties  to  deterior- 
ate ?  That  question  can  only  be  intelligently  answered 
by  taking  the  present  comparison  in  conjunction  with 
the  comparison  disclosed  in  our  exhibit  for  August  last 
year.  In  this  way  we  find  that  the  one  explains  the 
other.  Thus  the  loss  of  $720,876  in  that  month  in 
1888,  already  referred  to,  resulted  entirely  from  a  very 
heavy  augmentation  in  expenses,  the  gross  then  having 
shown  an  increase  of  no  less  than  $2,363,959 — in  other 
words,  net  then  fell  off  simply  because  of  an  increase  of 
over  three  million  dollars  in  expenses.  .Hence  the  con- 
clusion would  seem  to  be  that  the  addition  to  expenses 
this  year  is  small,  because  in  the  year  preceding  it  had 
been  very  heavy.  As  is  known,  there  were  some  special 
and  exceptional  circumstances  in  1888  tending  to  swell 
the  expense  account,  and  these  of  course  there  was  no 


reason  to  suppose  would  be  repeated  the  present  year. 
Besides  this,  the  low  rates  prevailing  in  1888  naturally 
made  the  ratio  of  expenses  to  earnings  high. 

In  the  present  year,  the  greatest  advantage  that  the 
roads  have  had  is  in  the  changed  situation  in  the  latter 
particular — that  is,  in  the  improvement  in  rates.' 
There  has  been  more  or  less  disturbance  at  special 
points,  and  on  the  whole  the  situation  in  this  respect 
was  not  so  good  in  the  later  months  as  in  the  earlier 
months,  but  as  compared  with  last  year  the  improve- 
ment has  been  very  marked.  Now,  tariff  schedules  are 
fairly  well  maintained.  Last  year  they  were  totally  de- 
moralized. As  to  the  other  advantages  which  have  ex- 
isted the  present  year,  general  business  of  course  was 
large  and  active.  The  grain  movement  at  the  West 
also  was  heavier  than  a  year  ago,  though  this  benefitted 
chiefly  Chicago  and  the  roads  to  that  point  "from  the 
West  and  Southwest.  Neither  Middle  Western  points 
nor  the  Northwestern  spring  wheat  markets  partici- 
pated in  the  enlarged  movement — in  fact  some  of  them 
suffered  a  reduction  as  compared  with  1888.  Chicago 
had,  too,  heavier  receipts  of  live  stock  and  provisions. 
On  the  other  hand,  in  the  South  the  cotton  movement 
as  reflected  in  the  receipts  at  the  ports  and  the  ship- 
ments overland,  did  not  equal  that  of  the  previous  year, 
though  it  will  be  understood  that  the  staple  forms  but 
a  small  part  of  the  business  at  that  season  of  the  year. 
In  order  to  furnish  a  comparison  between  the  results 
for  August  and  the  mouths  preceding,  we  annex  the 
following  summary. 


GROSS  A^fD  NET  EAKNISGS. 


Oross  Eaminos. 


38,029,124  33,437,161 

38,225.494'37.158.«2W 


1889. 


1888. 


+  4,r,91,fl63 


Net  Earnings. 


1888. 


9,499,510 


-H,06«.S65/10,828,llfl 


42,511,961  40,334,3231  -1-2,177,688 


42.647,27«^41,5!80,S«9 
44,750,13342,810,166 
40,874,440 1 40,406.0:  6 
48,988,856  45,020,559 
54,484.109!  49,468,88-3 


+  1,3611,410 
+1,909.977 
-31,636 
+  3,948,297 
+  6,015.227 


13,185,271 


7,133,632 

9,783,07i' 
11,S07,SI'5 


12,816,342,11,873,085 
14,735,42712,881,420 
18,617,672  12,698,260 

17,757,991  14,479.382 

-. ' -  _ 


+2,865,888 
+665,070 

+1,877.876 
+942,657 

+1,851,007 
—180,688 

+3.278,608 


21,878.597  17,771.7241+4,106,873 


Jan.  (88  roads.) . 
Feb.  (93  roads).. 
Mch.  (97  roads). 
Apr.  (97  roads). 
MaT  (97  roads). . 
June  (97roai8). 
Jul>  (105r3ads). 
Aug.  (103  ro'ds). 

We  need  hardly  say  that  in  examining  the  separate 
roads,  we  find  a  large  number  of  very  heavy  gains.  In 
the  case  of  the  Pennsylvania  (Eastern  lines)  the  net 
has  increased  1483,051,  and  this  follows  not  a  decrease 
but  a  gain  last  year.  The  Burlington  &  Quincy  has  an 
increase  of  $457,180,  with  $86^140  more  on  the  lines 
controlled,  being  very  much  more  than  what  the  road 
lost  last  year,  though  it  had  also  lost  heavily  in  the 
year  preceding.  The  Union  Pacific,  counting  all  the 
lines  owned  or  controlled  (including  the  Oregon  Bail- 
way  &  Navigation,  which  reports  a  loss  of  $96,469) 
shows  an  increase  of  $265,549;  the  Southern  Pacific 
system  treated  in  the  same  way  has  a  gain  of  $256,748, 
and  the  Atchison  lines  a  gain  of  1265,397.  These 
three  systems  all  had  larger  or  smaller  decreases  in 
August,  1888.  On  the  other  hand,  both  the  Canadian 
Pacific  and  the  Northern  Pacific  had  small  gains  last 
year,  and  yet  the  one  reports  an  increase  now  of  $243,- 
056  and  the  other  an  increase  of  $318,717.  Down  in 
the  South,  the  Louisville  &  Nashville  has  improved  ii 
net  $242,011,  which  is  nearly  four  times  the  amount  oi 
its  last  year's  loss  in  the  same  month.  Some  other 
large  gains  are  $166,537  by  the  Illinois  Central,  $184,- 
279  by  the  Erie,  $117,665  by  the  Baltimore  &  Ohio 
(Eastern  and  Western  lines  combined),  $105,948  by  the 
St.  Paul,  and  $94,361  by  the  Chicago  St.  Paul  &  Kan- 
sas City. 

It  will  be  observed  that  the  improvement  is  not  eon- 
fined  to  any  special  section  or  class  of  roads,  but  ex- 
tends all  over  the    country.     And   the  showing  is  the 
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same  if  the  smaller  gains  and  smaller  systems  are  taken  r  the  Baltimore  &  Ohio  and  the  Pennsylvania,  noted 
into  the  account.  Out  of  the  103  lines  or  systems  in-  above,  the  Wabash,  the  new  Big  Four,  the  Ohio'&  Mis- 
eluded  ill  our  tai)le,  21  have  reduced  net,  but  these  are  .si.ssippi,  and  the  Grand  Trunk,  all  present  very  favor- 
mostly  minor  roads  (those  from  the  coal  districts  pre-  able  statements,  lu  the  Middle  Western  section  like- 
dominating)  and  in  only  two  cases  is  the  falling  off  im-  wise  there  is  but  one  line  showing  a  decreaa©— namely, 
portant.  One  is  the  Oregon  Navigation,  already  men-  the  Flint  &  Pere  Marquette  ;  all  the  rest  have  very  good 
tioned,  which  has  sustained  a  decrease  of  $96,469,  after    statements. 

a  gain  of  S!65,000  in  August,  1888,  and  the  other  the  |  In  the  Northwest,  the  exceptions  to  the  rule  are  the 
Central  of  Georgia,  which  reports  net  of  only  *84,008  Keokuk  &  Western  and  the  "  Soo  "  road.  Besides  the 
for  the  month  in  1889,  against  $187,130  in  1888.  The  '  Quincy,  the  St.  Paul,  and  the  St.  Paul  &  Kansas  City. 
latter  however  really  has  no  significance,  since  it  is  the  I  he  Wisconsin  Central  and  the  Iowa  Central  are  speci- 
result  of  very  heavy  expenditures  for  betterments,  the  '  ally  distinguished  for  heavy  gains.  In  the  Southwest 
gross  earnings  having  been  $41,990  in  excess  of  those  of    the  Atchison  leads  in  amount  of  increase,   but  some  of 

the  other  roads  excel  it  in  ratio  of  gain.  The  Rio 
Grande  Western  reports  net  of  $54,947  against  $26,726, 
the  Denver  Texas  &  Fort  Worth  $87,100  against 
$44,563,  the  San  Antonio  &  Aransas  Pass  $59,082 
against  $36,033,  the  Central  Branch  Union  Pacific 
$43,561  against  $28,328,  the  St.  Joseph  &  Grand  Island 
$57,800  against  $26,854,  the  St.  Louis  &  San  Francisco 
$272,341  against  $234,055,  and  the  Denver  &  Rio 
Grande  $312,883  against  $248,927.  One  of  the  minor 
lines  operated  by  the  Union  Pacific  reports  a  de- 
crease. In  the  Pacific  section,  besides  the  Oregon 
Navigation,  the  Prescott  &  Arizona,  one  of  the 
Southern  Pacific  and  also  one  of  the  Union  Pacific  roads 
have  losses.     In  the   Southern  group   the   Central  of 


last  year 


Trunk  linea (10) 

Middle  Western. .(Ill 

Northwestern (10) 

Southweatern 1 11) 

Paoiflc  systems (16) 

Southern  roads — (25) 
Coal  companies.. ..(10) 
Eastern  &  Middle.. (8) 
31exican  roads (2) 

Total.  103  reads  .. 

Jan.  1  (0  Sept.  1. 

Trunk  lines (7) 

Middle  Western. .(10 

Northwestern (9, 

■Southwest  ern ( U ) 

Pacific  systems .... (15^ 
Southern  roads... .(24) 
<3oaI  companies.. .(10) 
Bastern  Jk  Middle. .(8) 
Mexican  roud.s (2) 

Tot.ll.  91  roads... 


liJ.091,885 
2,083,890 
8.851,311 
4,5  <fi,377 

ll,'-08,6(ifl 
6,924,444 
4,250,482 
2,067,293 
803,762 

.54.484,109 


9I.2BS,157 
14.Bl>7,67n 
42,625,547 
31,048,727 
77,935,762 
4I,ei8,"14 
28,019,274 
12,l«2,65t 
d,5^,75f 

348.901.071 


90.892,537 
13,002  534 
37,!)01.572 

Z8,812,660' 


29,447.214  87,860,619 

5,tOS.18l'  3.6M,8-8 

13,391,694'  8,593,99J 

8,43i,5»2  6,469,473 

78,281,6.58]  27,115,148  25,820,628 

37,795,ns'   13,l.J4,R2l'  12,054,509 

27,447,078J   10,585,8f3  l'',869.202 

11,927.424!     3,1173,741  3,078,202 

5,418,88a'     2.280,753  1,393,238 


!8,850.2B7  113,448,007    98.7.W,887 


+1,588,695 
+1.416.503  i 
+6,797,704  ! 
+1,961,119  ' 
+1  295  120 

+uoso!3i3 '  Oeorgia,  the  Elizabethtowu  Lexington  &  Big  Sandy 
"^^te?  I  '^"^  *^G  Vicksburg  Shreveport  &  Pacific  stand  alone 
+887.517    with    decreases.      Among    the    Eastern    and   Middle 


NOTE.— INCLCTDED  UNDER  TICK  UE  VI>  OF  — 

Trunk  Lines.  I  Denver  &  Rio  Grande, 

B.  &  O..  Kast  of  Ohio.         Den.  Le.dv.  ^Guo. 
B.  A  O.,  We-tof  Ohio.         Denv.  Tex.  &  F(.W 


Clev.  Cin.  Chic.  &  St.  I., 

Orand  Trunk  of  Canada. 
Chic,  vt  Orand  Trunk." 
Dei.  Gr.  Haven  &  Mil.* 

N.  Y.  Lake  Krte  A  West. 

Ohio  &  Misssissipi. 

Pennsvlvan-a. 

Wabash  (consol.  system.) 


MwUU  Western. 
■Cin.  Jack.  &  Mack. 
Cleveland  &  Cantou. 
Pet.  Bay  City  &  Alpena. 
Flint  &  Pere  Marquette. 
Illinol?  Central. 
lAke  Erie  &  Western. 
Scioto  Valley. 
Toledo  Col.  &  nn.' 
Toledo  &  Ohio  Central. 
Tol.  &  O.  C.  Extension. 
Toi.  Peoria  &  W. 


Xorthiy«tern. 
Chic.  Burl.  &  North. 
Chtc.  Barl.  A  Onincy. 

Lines  controlled. 
Chic.  Mil.  A  St  Paul. 
Chic.  St.  Paul  AK.  C. 
Iowa  Cei'trai. 
Keokuk  &  Western. 
Minn.  &  St.  J^uifi. 
Minn.  «t.  Paul  A  8.  8.  M. 
Wisconsin  Cantral." 


Southwestern. 
Atchison  Top.  A  8.  Ke.t 
Central  Br.  Union  Pac. 


L'iav.  Top.  A  SMuthw'n. 
.Man,  Almn  &  Hurl. 
Rio  Grandi)  Western. 
St.  Jos.  A  (id.  Island. 
St.  Louis  A  San  Krun. 
£an  Ant.  A  Aran.  Va&a. 


Pacijlc  Systema. 

California  Southern. 
Canadian  Paciflc. 
Northern  Paciflc. 
Oregon  Improvem't  Co. 
Prescott  A  Ariz.  Cent. 
San.  Fran.  A  North.  Pac." 
So.  Pac— Pac.  System. 

Gal.  Har.  A  S.  A. 

Louis.  Western. 

Morgan's  La.  A  T. 

N.  Y.Tex.  AM  ex. 

Texas  A  New  Orleans. 
Union  Paciflo.TT 

Montana  Ubion. 

Oregon    Ry.  A  Nav. 

Oregon  8.  L.  A  Utah  No. 

Southern  Uoads. 
Atlantic  A  Udnv.* 
Cape  Fear  A  Yad.  Val. 
Central  oi  Uflorgla. 
Chea.  A  Ohio. 
Ches.  Ohio  A  Southwest. 

Etiz.  Lex.  A  Blic  S. 
Cin.  N.  O.  A  Tex  Pac. 

New  Orl.  A  Northeast. 

Vicksburg  A  Meridian. 

Vicksburg  8h.  A  Pac. 
Kentucky  Central. 
Louisville  &  Nashville. 
Louisv.  N.  Orl.  A  Texas. 


Nash.  Chat.  A  St.  Louis. 
Norfolk  A  Western. 
Ohio  Kiver. 
Petersburg. 
Riehrofiiid  A  Danville. 

Virginia  Midland. 

Char.  Col.  A  Aug. 

Columbia  A  Greenville 

West.  North  Ca-rollua. 

Wash.  O.  A  W. 
Ilich.  A  Petersburg. 
Shenandoah  Valley. 


4-14,717.170  roads,  there  are  two  which  fall  behind,  namely  the 
Baltimore  &  Potomac  and  the  Staten  Island;  those  witlj 
large  gains  are  the  Rome  Watertown  &  Ogdensburg. 
the  Allegheny  Valley  and  the  West  Jersey.  Of  the  two 
Mexican  roads,  tlie  Mexican  Central  has  a  small  de- 
crease and  the  Mexican  National  a  gain, 


Ooal   Oovivanies. 
Buff.  Roeh.  A  Pitts. 
Central  of  New  Jersey. 
iPhila.    A   Reading. 
Pitts.  Cleveland  A  T(,l. 
Pi'ts.  PainesvilleA  F. 
Pittsburg  A  Western. 
Summit  Branch. 
Lykens  Valley. 
Western  N.  Y.  A  Penn. 
West  Virginia  Cent. 


Eastern  A  Middle. 
AHeg&eny  Valley. 
Baltimore   A   Potomac. 
Camden  A  Atlantic. 
N.  Y.    Ontario  A  West. 
Northern  Central. 
Rome  Wat.  A  Ogdena. 
Staten  Island. 
West  Jersey. 


Mexican  Uoads. 
Mexican  Central. 
Mexican  National. 


■  For  the  month  only. 

t  Including  whole  system,  all  but  California  Southern. 

T  Including  that  part  of  the  system  not  separately  given  In  this  or  other 

BOCtions. 

Arranging  the  roads  in  groups,  only  the  coal  roads 
show  reduced  net,  and  in  that  case  the  decrease  is 
trifling.  It  is  a  fact,  however,  that  these  companies 
have  not  fared  well  as  a  whole,  though  exceptions  must 
be  made  in  favor  of  the  Central  of  New  Jersey,  the 
West  Virginia  Central,  the  Buffalo  Rochester  &  Pitts- 
burg, and  the  Pittsburg  Cleveland  &  Toledo,  which  were 
able  to  enlarge  their  net  as  compared  with  last  year.  The 
Reading  and  the  other  roads  have  lower  totals.  In  con- 
tradistinction to  the  poor  exhibit  by  the  coal  group, 
every  other  section  reflects  greatly  enlarged  results.  In 
the  trunk  line  group,  one  of  the  minor  lines  in  the 
Grand  Trunk  of  Canada  system — namely,  the  Detroit 
Grand  Haven  &  Milwaukee — stands  alone  in  having 
diminished  net.     Besides  the  heavy  gains  on  the  Erie,  '  this  correspondence,  the  Brazilian  Government  lias  obtained 


[From  onr  own  correspondent.] 

London,  Saturday,  October  5,  1889. 

On  Monday  and  Tuesday  there  was  a  sharp  squeeze  in  the 
money  market.  The  outflow  of  coin  and  notes  at  the  end  of 
the  quarter  was  far  larger  than  usual.  As  the  gold  shipments 
continued,  fears  were  very  generally  entertained  that  the 
Bank  of  England  would  on  Thursday  raise  its  rate  to  6  per 
cent.  Consequently  everyone  desired  to  increase  hi.a  resources 
as  much  as  possible.  During  the  week  ended  Wednesday 
night  the  Bank  of  England  lent  to  the  outside  market  over 
three  millions  sterling  at  6  per  cent,  and  in  the  outside  market, 
too,  there  was  a  very  active  demand,  rates  ranging  from  5J^ 
per  cent  to  6^  per  cent.  In  some  cases  as  much  as  6)^  per 
cent  was  paid  for  loans  for  a  month  on  the  security  of  Treas 
ury  bills. 

On  Wednesday,  however,  there  was  a  complete  change  in 
the  feeling  of  the  market.  Tlie  Bank  of  England  repaid  some 
money  it  had  borrowed,  thus  adding  to  the  supply  in  the  out- 
side market,  and  at  the  same  time  the  announcement  that 
gold  was  being  shipped  from  New  York,  Holland  and  Belgium 
restored  confidence.  It  was  assumed  that  the  great  financial 
bouses,  in  their  desire  to  keep  the  mark;et  easy,  so  as  to  enable 
them  to  carry  out  their  arrangements,  had  resolved  to  do  what 
was  necos.sary  to  replenish  tlie  reserve  of  the  Bank  of  England. 
On  Tliursday  the  more  hopeful  feeling  increased.  It  was  re- 
ported that  tlio  Bank  of  Franco  had  agreed  to  supply  London 
with  nearly  half  a  million  sterlinU;  of  the  metal,  and  also  that 
a  considerable  amount  of  gold  had  been  sent  from  Buenos 
Ayres  and  Montevideo  to  Rio  de  Janeiro.  Consequently,  the 
rate  of  discount,  which  on  Tuesday  was  about  4}.2  per  cent,  has 
declined  to  about  41^  per  cent,  and  the  rate  of  interest  for 
short  loans  to  from  3}^  to  4  per  cent. 

The  sanguine  feeling  now  entertained  is  as  unfounded  as  the 
scare  earlier  in  the  week.     As  has  been  already  explained  in 
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large  crtHlits  in  London,  and  is  in  a  position  therefore  to  take 
much  gold.  Nobody  can  know  whether  it  has  yet  obtained  as 
much  as  it  wants,  and  it  appears  reasonably  certain  that  more 
of  the  metal  will  be  taken  if  rates  remain  as  low  as  they  have 
now  fallen.  Besides,  in  the  present  condition  of  the  Argen- 
tine Republic,  an  Argentine  demand  may  at  any  moment 
spring  up,  and  it  is  certain  that  shipments  will  continue  to 
South  Africa,  Egypt  and  other  countries,  while  the  improve- 
ment in  trade  and  the  higher  prices  and  wages  prevailing 
make  it  probable  that  the  expansion  in  the  internal  coin  circu- 
lation will  continue.  The  Paris  exchange  upon  London  has 
been  rising  d»iring  the  past  few  days,  but  it  is  not  yet  up  to 
the  gold-exporting  point,  and  until  it  becomes  reasonably  cer- 
tain that  all  the  gold  required  can  be  obtained  from  the  Bank 
of  France  the  position  of  this  market  will  continue  critical. 
On  Thursday  the  Imperial  Bank  of  Germany  raised  its  rate  of 
discount  to  5  per  cent  and  its  rate  of  interest  to  6  per  cent. 
So  it  is  evident  Germany  will  do  all  she  can  to  protect  her 
metallic  reserve. 

In  the  midst  of  the  excitement  in  the  money  market  this 
week,  Messrs.  Rothschild  brought  out  a  Brazilian  conversion 
loan  amounting  to  20  millions  sterling.  Four  of  the  existing  .5 
per  cent  loans  are  to  be  redeemed.  They  amount  in  the  aggre- 
gate to  about  1714  millions  sterling,  and  the  conversion  will 
thus  increase  the  capital  of  the  debt  by  about  2^  millions  ster- 
bng.  As  the  existing  A^  per  cents  were  nearly  at  the  same 
price  as  the  5  per  cents,  the  wisest  course  would  have  been  to 
have  offered  4)^  per  cents  at  pai-  in  exchange  for  the  fives,  the 
Brazilian  Government  pledging  itself  not  to  convert  again  for 
a  certain  number  of  years.  In  that  way  it  would  have  avoided 
increasing  the  capital  of  the  debt,  and  would  have  saved  about 
£90,000  a  year.  By  the  course  it  has  adopted  it  saves  only 
about  £75,000  a  year,  it  increases  the  capital  of  the  debt,  and 
it  puts  it  out  of  its  power  to  make  future  savings.  This  loan 
wUl  not  increase  the  power  of  the  Brazilian  Government  over 
the  London  money  market;  but,  as  already  explained  in  this 
•corresxwndence,  a  large  proportion  of  the  internal  loan  issued 
in  Rio  last  August  has  been  pledged  in  London.  The  imme- 
diate object  of  the  Brazilian  Government  is,  firstly,  to  provide 
means  for  making  advances  to  the  planters  impoverished  by 
the  emancipation  of  their  slaves,  and,  secondly,  to  withdraw^ 
Government  notes  now  in  circulation  to  the  amount  of  about 
32J^  millions  sterling,  substituting  bank  notes  secured  on  gold 
or  bonds  of  the  Empire.  The  Brazilian  Government  is  anxious 
to  carry  through  this  reform  quickly,  and  nobody  knows 
therefore  how  much  gold  it  will  require  within  the  present 
year.  While  the  uncertainty  lasts  our  money  market  remains 
liable  to  violent  fluctuations. 

The  premium  on  gold  at  Buenos  Ayres  continues  to  fluctu- 
ate wildly.  According  to  the  latest  report  it  is  now  130  per  cent. 
No  gold  has  yet  been  taken  for  the  Argentine  Republic,  but 
fears  co;)tinue  that  a  demand  may  spring  up  at  any  moment, 
for  it  is  known  that  the  Finance  Minister  is  doing  his  utmost 
to  obtain  the  means  of  taking  a  considemble  amount.  Mean- 
time the  market  for  Argentine  seciu-ities  continues  wonder- 
f«Uly  steady.  It  is  evident  from  the  fluctuations  in  the  gold 
premium  that  confidence  at  home  has  not  been  restored,  and 
it  is  diflicult  to  see  how  a  crisis  can  be  avoided,  esiiecially  as 
the  indebtedness  of  tlie  owners  of  houses  and  lands  is  enor- 
mous, and  the  speculation  in  them  has  been  carried  beyond  all 
boiuute.  Yet  investors  here  cling  to  the  hope  that  somehow  or 
Otjher  4  remedy  will  be  found. 

Ewly  in  the  week  tuere  was  a  slight  decUne  in  the  price  of 
tiiiver  5  but  buying  for  the  British  Mint  began  again  on  Thurs- 
day, and  the  price  recovered  to  42  ll-16d.  i)er  oz.  There  has 
been  a  very  strong  demand  for  the  far  East  for  Mexican  dol- 
lars, which  have  risen  to  42J^d.  The  demand  is  believed  to  be 
for  Cochin  China  and  Tonquin. 

The  flurry  in  the  money  market  of  course  checked  business  on 
the  Stock  Exchange.  The  fall  in  prices  was  le,ss  than  might  have 
been  expected;  and  already  tliere  is  some  recovery.  The  mar- 
ket for  American  railroad  securities  still  follows  obediently 
every  movement  of  the  New  York  Stock  Exchange.  The  pub- 
lic here  holds  entirely  aloof.  The  greater  operators  are  wait- 
ing, and  the  members  of  the  Stock  Exchange  are  too  timid  to 
commit  tliemselves  largely.  British  securities,  too,  are  neg- 
lecte(L  Trade  is  highly  satisfactory,  and  the  railway  traflic 
returns  are  very  encotu-aging  ;  but  there  is  a  feeling  that  now 
the  working  expenses  are  likely  to  increase  largely,  and  that 
prices  are  nearly  as  high  as  facts  justify.  In  the  market  for  in- 
ternational secmities  the  critical  state  of  affairs  in  the  Argentine 


Republic,  the  frequent  and  numerous  failures  in  Italy,  the  scar- 
city and  dearness  of  money  in  Germany,  and  the  very  large 
speculation  there,  all  accentuate  the  influence  of  the  money 
market.  On  the  other  hand,  there  are  powerful  causes  working 
for  a  rise.    Tlie  Bank  of  France  is  very  strong,  the  Paris 
money  market  is  extremely  easy,  the  satisfactory  result  of  the 
elections  has  removed  political  apprehensions,  and  the  success 
of  the  Exhibition  has  added  largely  to  the  profits  of  the  French 
people.     Moreover,  the  great  financial  houses  all  over  Euix)pe 
have  cntereii  into  numerous  engagements  that  render  it  neces- 
sary for  them  to  supiwrt  markets.  This  week  the  Messrs.  Roths, 
childs  have  brought  out,  as  stated  above,  a  Brazilian  Conversion 
Loan  of  20  millions  sterling.    Almost  immediately  it  is  ex- 
pected that  the  French  Government  will  give  its  assent  to  the 
conversion  of  the  Egyptian  Preference  Debt ;  it  is  reported  | 
that  tiie  Russian  Government  has  decided  to  complete  conver- J 
sion  within  the  present  year;  in  Germany  there  is  to  be  a  large] 
Italian  issue;  and  powerful  Paris  houses  have  contracted  fori 
numerous  Brazilian  issues.     The  impression  here,  therefore,  is] 
that  the  great  houses  will  combine  to  keep  the  European' 
money  markets  easy,  and  that  they  will  then  so  act  as  to  raise 
prices  generally.     To-day  the  liquidation  on  the  Paris  Botirse 
ends,  and  to-moiTow  the  elections  to  the  Chamber  will  be  com- 
pleted.     An  early  tipward  movement  in  Paris  is  therefore 
looked  for.     The  speculation  in  South  African  gold  shares  is 
hanging  fire  this  week,  and  even  land  companies'  securities 
have  rather  given  way.     Yet  there  has  been  a  little  boom  in 
the  shares  of  one  or  two  of  these. 

The  crisis  in  Italy  still  continues.  Every  week  heavy  failures 
are  reported,  and  prices  of  all  kinds  are  steadily  falling.  The 
Italian  Government  has  been  negotiating  in  London  for  the 
sale  of  3  per  cent  Italian  obligations  of  the  nominal  amount  of 
36  millions  sterling,  but  no  English  house  could  be  induced  to 
take  up  the  matter  on  the  terms  offered.  It  is  undei-stood, 
however,  that  through  the  good  cifices  of  Prince  Bismarck 
Herr  Bleichrijder  of  Berlin  lias  now  consented  to  bring  out  a 
portion  of  the  obligations  in  Germany.  It  is  eaid  that  he  has 
taken  part  of  the  issue  firm  at  50  per  cent.  The  price  at 
which  the  obligations  will  be  offered  to  the  public  is  not  yet 
settled  ;  but  the  belief  is  that  it  will  be  under  55.  Whether 
the  German  public  will  subscribe  largely  remains  to  be  seen , 
It  may  safely  be  predicted  that  the  Englisli  public  will  not, 
and  the  French  public  are  selling  all  kinds  of  Italian  securities. 
Indeed,  the  large  short  account  in  Paris  U  now  the  chief  sup- 
port for  Italian  Rentes, 

From  a  private  circular  issue  1  by  the  Banquo  de  Paris  et  des 
Pays  Bas  to  the  members  of  the  syndicate  formsd  to  establish 
the  National  Bank  of  Brazil,  which  has  just  been  published,  it 
appears  that  the  committee  of  the  syndicate  consists  of  the 
bank  just  nentioned,  the  Chairman  of  tlio  Ottoman  Bank  in 
Paris,  and  Mr.  J.  Stern,  of  A.  J.  Ster.u  &  Co.  The  capital 
of  tlie  bank  is  about  10  millions  sterling,  and  it  lias  a 
right  to  issue  notes  to  three  times  the  amount  of  tiie  capital. 
There  is  a  provisional  agi-eement  between  the  Brazilian  Treas- 
ury and  the  Baiique  de  Paris  et  des  Pay  Bas,  accordin*  t  > 
which  the  Government  undertakes  to  withdraw  its  notes  no  . 
in  circulation,  and  the  National  Bank  undertakes  to  rejJace 
them  with  its  own  notes.  The  National  Bank  absorbs  the  In- 
ternational Bank  of  Brazil,  which  was  founded  about  three 
years  ago.  Half  the  shares  of  the  new  bank  have,  it  is  stated, 
been  subscribed  in  Brazil,  the  other  half  being  reserved  for 
Eurojje. 

The  wheat  market  is  firm  but  rather  slow.  Prices  are  quoted 
about  sixpence  a  bushel  higher  than  last  week.   There  is,  how-  . 
ever,  not  a  very  great  demand,  as,  though  the  receipts  are 
moderate,  they  are  sufficient  for  present  requirements. 

The  Bank  rate  of  discount  and  open  market  rates  at  the  chief 
Continental  cities  now  and  for  the  previous  three  weeks  have 
been  as  follows: 
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Tlie  rates  for 

money  have  beea  as  follows; 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
compared  with  the  last  three  years: 
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S3  B-16 
5  p.  c, 
90  U-10 
187,9<M,000 


25,80tf,700 
0,41«,7y5 
23,853,  IB.-! 
1^.189,^n^f 
23,368,452 
10,302.8Su 
19,0^,140 

5  P.O. 

172,028,000 


142.407,00 


« 

« 

141,820 

85,5M,675 

,721,0i3 

4.38^,552 

0li58<l 

li7.J50,615 

,01103! 

15  0:!5  215 

,440,022 

»3,181,4V5 

,178.212 

10,723,187 

,120.032 

20,551,862 

P.O. 

33H 
SHp.o 

115,547,000 


Messrs.  Pixley  &  Abell  write  as  foUows  on  the  state  of  the 
bullion  market: 

Gold— Tliero  i^<  no  demand  for  sold  liars.  The  sum  of  £29.';,000  lias 
been  i>ui  chased  bv  the  Bankilurlhi;  the  w.  elc,  and  £  t3?,'>00  withdrawn. 
Arrivals— From  Aloxandria,  fliP.'Od;  West  Iudie<.  je37.40i);  South 
Africa,  £G  500.  Shipmentf— Pe;-  P.  &  O.  steamer,  Sept.  27,  £'J,000  to 
Bombay;  Oct.  3,  JSl.i'.ODO  to  Alexaudria. 

SUveL'  declined  dii  ii.g  ihe  wi  ek  owing  to  lower  Indian  exohanKca, 
togetU'T  with  dear  money  here:  but  with  a  d>m  md  for  fmlia  has  loiiay 
advanced  to  la  t  we  k's  rate,  viz.,  *2iii6d.  Arrivals— Prom  Now  York, 
.£58,000;  V/v-t,  Indies,  £10,0i'O.  Shipments  p-r  P.  &  O.  Steamer- 
Sept.  27,  je8.'>,0()0  to  Komliay;  Oct.  3,  £10.000  to  Honskong. 

Hexlcnn  Doll  us— The  balmice  ex  French  steamer  has  b 'en  sold  at 
42i4d.,  which  is  to  u  ay 'a  quotation.  Shiiiment- Oct.  3,  £73,3uO  to 
Pen  an  g. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 
London  Standard. 

Ocf.  3. 

Sepf .  26. 
s.     d. 

SILVBlt. 
London  Standard, 

Oct.  3. 

Sept.2e. 

>.     a. 

d. 

d. 

Bar  gold, ene... .01. 

77     0 

77  e 

dar  silver ox. 

42  11-16 

42  11-16 

Bar  KOld.  contain'^ 

aar  silver,  contain- 

20dwt!.8llTer,oz.    77  10 

77  10 

IngOgrs.  gold.os. 

43  1-16 

43  1-18 

Span.doubloons.oi 

•'ake    silver oz- 

40  1-16 

48  1-ia 

8  Am.doubloona.oz 

Mexican  dolf oz. 

i2>4 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdi  m  during  the  first  four  weeks  of  tne  season 
compared  with  previous  seasons: 


Wheat owt. 

Barley 

Oats... 

Peas 

Beans 

Indian  com.. 


1889. 
5514,097 
1.46it.556 
1,328,3:18 
111.787 
381.419 
2,628, -SO 


1888. 
5,l;i7.913 

789,<97 
1,1-5,883 

121,S20 

242,100 
2.2iT.461 
J,3:j3,1«6 


1887. 
4.576,600 

!)31,(i6G 
1,042.919 

189,:^79 

180,391 
1,772,203 
1,463,686 


1«86. 
4,760,652 
1,411,1  5 
], 522.803 
136  378 
184,337 
2,'?34,2tl 
1,350.209 


Flour 1,314,629 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1«89.  1888.  1887.  1886. 

lmportsofvrhcat.cwt.    5,514,097  5.137.913  4.576,660  4.760,652 

Imports  ofdour 1,314.629  l.S-S.lSe  1.4i3,68C  1,350.09 

Bales  of  home-grown.    3.517,275  1.227,517  3,915,442  2,240,074 


Total 10.340.001 


7.748,616      9,955.783       8.350.935 


Aver,  price  wheat  week.-. 9s.    Id.       32s.    2d.        28s.    5d.       30s.    3   . 
Av.  price  wh. at  season. 299.  lid.       iSs.  lOd.        2S9.  lid.       Sis.    6d. 

The  following  shows  the  quantities  of    wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Th.it  wetk.       Lantieeek.  1888.  ■      1887. 

Wheat         qrs.    1.310,500        1.28-,000  1,986.600  1,8.50.500 

Flour,  enual  to  qrs.       166.000           160.000  202.000  121.0i0 

Maize.. ...■■..,  qrs.       402  500           36-j.OOO  218.500  202.000 

EnsllHli  Financial    Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  18: 


Jfon. 

rue*. 

Wed. 

Thur: 

London. 

sat. 

Fn. 

Silver,  per  oz d. 

4211,6 

42->is 

43 

424i 

4278 

42  •'a 

Consols.new  2%  percta. 

971,8 

9:1,6 

971,6 

971,8 

97.1,8 

97 18 

9T"1Q 
87-32ls 

975  „ 

97»,R 

97s  fl 
87-3713 

97^ 

97 14 

IVoh  rentes  (in  Parts)  fr. 

8715 

87  371s 

87-27  Is 

87-30 

U.  8.  4is8ori891 

108 

li'8 

108 

10814 

IOHI4 

108 '4 

tJ.  8.  48  of  1907 , 

129^1 

129 '4 

129 14 

130 

130 

130 

Cana<llan  PaciHo 

71 '4 

71'g 

71 

70''« 

7112 

71'» 

Chlo.  Mil.  A  St.  Paul.... 

731s 

7.S34 

73B8 

731a 

7214 

71=8 

minolB  Central 

120'4 

I2OI4 

12014 

120 

120 

121.13 

Lake  8horo 

108=8 

loS's 

10914 

108  Ta 

IOS-'b 

108=8 

Loulsvll  c  A  Nashvnie.. 

82 

h3'4 

8314 

82^ 

82% 

8278 

Mexican  (.'entral  48 

69  >e 

6908 

6908 

69  Og 

bOOg 

69-41 

N.Y.  Oiniral  A.  Hudson. 

110:% 

111 

111 

109% 

IO9O8 

II!' -^ 

N.Y.  Lake  Erl-  &  Wesfn 

30 

3058 

30 14 

3038 

3038 

:-0l8 

do.        2.1  0  -ns 

lOH^s 

107 

107 14 

107 

1074 

107 

Norfolk  *  Western, pi ef 

.58»B 

59>4 

5914 

57O8 

57  »B 

57 14 

KortUern  Pacitic,  prcf 

77 

77 

77I3 

77ifl 

771s 

7113 

Pennsylvania 

Phlladnlphla  A  Reading. 

5.j% 

56 

5618 

6579 

56 

55  ■'s 

23% 

23 1« 

23=8 

23>i 

23 14 

2318 

6H>e 
32Hi 

671a 

67 
3211 

06 'e 
3:^13 

67 14 
32 13 

66=8 

Wabash,  (irrf 

32 

d^omtuievctal  huA  jldiscellaaeoas  ^etas 

Imports  and  Exports  for  the  Webk.— The  imports  of  last 
week,  compared  with  those  of  the  precedin;;  week,  sh  >w  a  de- 
crease in  dry  goods  and  an  increa-io  in  general  insrchandLie. 
The  total  imports  were  |9,32J,340,  against  $8,038,187  the 
preceding  week  and  $7,912,163  two  weeks  previous.  The 
exports  for  the  week  ended  October  15  amounted  to 
$6,247,617,  against  $7,934,885  last  week  and  47,827,175 
two  weeks  previous.  The  following  are  the  imports  at 
New  York  for  the  week  ending  (for  dry  goods)  October 
10  and  for  the  week  ending  (for  general  merchaadiae) 
October  11;  also,  totals  since  the  beginning  of  the  fint  weeK 
in  January. 

FOEEIGir  IKPOBT8  JlT  VKW  TOBC 


For  Week. 


Dry  Goods 

Glen'l  mor'dlse.. 

Total 

Since  Jan.  1. 

Dry  Goods 

9eD'l  mer'dlse.. 

Total  41  weeks. 


188S. 


1887. 


1888. 


1889. 


$2,030,425; 
6,585.652, 


$1,775,205 
6,037,589 


»2,288,ri0i 
6,705.429 


91,987.794 
7.241,416 


$3,616,0771     $7,812.791|     $9,053,931      $9,229,210 

$95,242,888  JIOO.279,593  8104.867.362*108,390,339 
248.475,. 42    270.606,657,   264.23b.077    2^5.582,973 


$343,718,630  $370,946,250  $369,100,239  $393,973,312 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  October  15  and  from  January  1  to  date: 

EXrOR-rS  FROM  KBW   YOKK    FOR  TUB   WEEK. 


1886. 


$6,067,603 
242,651,104 


S248.718,707 


1887.        I 


1888. 


I 


1889. 


«0,277,025 
237,910,731 


»6.247,647 
267,054,726 


«244. 196.756  $231,894,150  (-273,302,373 


$6,769,454 
225,124,096 


For  the  week.. . . 
Pro».  reported.. 

Total  41  weekt. 

~The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  12  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 

1888  and  1887: 

BXPOR-rS  AJn>  I.1IPOBTS  OF   SPECIE  AT  NEW  TOHK. 


eoid. 


lireat  Britain 

Prance 

Sermany 

n^est  Indies 

Mexico 

South  America 

HI  other  countries.. 


Total  1839 

Total  1888 

Total  1887 


Export!. 


Week. 


Since  Jan.l. 


$12,500 


45,600 


$13,997,115 

27,71«.805 

5,-273 

4,310.170 

30.300 

2,188,752 

76,-200 


$5''.  100  $18,226,613 

537,992     19.4S:i,537 

21,779|      6,424.014 


Import!, 


Week, 


21 


4  471 
20,9  ■  ^ 

381 


$25,851 

102.3«.: 

4.510.834 


Since  Jan.l» 


$380,634 

1,461,804 

1,819,373 

2s7,554 

55.514 

103,607 

703,686 


$4,907,173 

5,^50.013 

32,176,928 


Silver, 


(ireat  Britain. 

France 

Qermany 

A'est  Indies... 


Mexico. 

.fouih  America 

Ill  other  countries. . 


Total  1889.. 
Total  1888.  , 
Total  1887.. 


Exporli, 


Week.       \i)ineeJan,\. 


$612,750 
14.700 
25,212 


10,255 


$602.91 
164,300 
85,'<43 


$15,382,503 

194.O00 

2   .287 

138,331 


169.912 
190,e0-,i 


♦16,101,635 

10.18=>,70.t 

8,923,359 


Jmjiaru. 


Week,       Since  Jan.l. 


9 

$87,598 

14,711 

973 

115.314 

S1.508 

46.929 



781.508 

$ $1,098.54, 

7.8-27       1.373,67} 
39,0  -8       1,584,44'- 

—Messrs.  Taintor  &  Holt  offer  to  investors  the  first  mort-7 
cage  5  per  cent  gold  bonds  of  the  Cleveland  City  Cable  Railway 
Co.,  due  1909,  Central  Trust  Co.,  Trustee.  The  bonds  are  se- 
cured by  a  first  mortgage  on  24  miles  of  horse-car  track, 
horses,  cars  and  real  estate;  also  by  ten  miles  of  single-track 
cable  road  now  being  constructed  upon  Superior  Street.  The 
interest  charges  when  road  is  finished  will  be  $75,000,  or  less 
than  present  earnings  from  the  horse-car  lines. 

— A  new  firm  has  just  been  organized,  under  the  firm  name 
of  Chas.  D.  Freeman  &  Co.,  at  7  Wall  Street,  comjiosed  of 
Charles  D.  Freeman  and  Edward  K.  Cone— two  experienced 
and  active  men.  Tlie  firm  proposes  to  do  a  general  investment 
commission  business. 

— Banks  or  other  corporations  desiring  bonds  of  suretyship 
will  do  well  to  consult  the  advertisement  in  the  Chro.vicx,E 
to-day  of  the  Guarantee  Company  of  North  America. 

Southern  Iron  Comp.nny.- This  company  has  purchased 
the  Roane  Iron  Company's  steel  rail  miU  at  Chattanc^a.  The 
other  property  purchased  is  the  ore  mines  of  the  Roane  Iroa 
Company  at  Cranberry,  the  .^tna,  LaGrange  and  Warner 
furnaces  in  Middle  Tennessee,  the  Wayne  iron  property  and 
the  Attalla  Furnace  Company  and  property,  the  purpose  being 
to  consolidate  all  of  the  charcoal  furnaces  in  the  South,  the 
products  of  which  are  to  be  shipped  to  Chattanooga  to  be 
made  into  steel.  Having  secured  the  property  desired,  the  in- 
corporators met  at  Htintsville,  Ala.,  on  Sept.  28th,  and  organ- 
ized "The  Southern  Iron  Company,"  with  a  capital  stock  paid 
up  of  $2,700,000.  In  the  organization  the  following  gentle- 
men were  elected  du-ectors:  G.  M.  Fogg,  Nat.  Baxter,  Jr.,  John. 
P.  WilUams,  Isaac  T.  Rhea,  Percy  Warner,  James  C.  Warner, 
T.  W.  Wrenne,  Nashville;  John  H.  Inman  and  Chas.  M.  Mc- 
Ghee,  New  York;  Thomas  Sedden  and  T.  T.  HUlman,  Bir- 
mingham; H.  S.  Chamberlain,  Chattanooga.  Mr.  N.  Baxter, 
Jr.,  was  elected  President.  An  issue  of  $3,300,000  bonds  13 
proposed.  Two  new  furnaces  are  in  contemplation.  The 
works  of  the  Roane  Iron  Company  at  Chattanooga  will  be  en- 
larged at  once,— C^a<(anoo^a  Times, 
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New  fork  City  Bank  Statement  for  the  week  ending  Oct. 
18,1889,  is  as  follows.     We  omit  two  dphera  (00)  in  all  eases. 


Banks. 
(OOi  amUtid.) 


CavUaL  'Surpltu- 


Bank  of  New  York... 

Ilanliattati  Co 

lieroliauta'. ...... .... 

lC«cb»ulo>' 

AJDerlr» 

Pbenli 

raw 

Tradesmen's.. 

Obemlcal... 

Mercbante'  Exch'nge 
BallHtlu  Natiuuul — 
Bnt«her8'  k  Drovers 
MechaulcH'  A  Traders 

Oreenwich 

Ijeather  Mauufaoi'ra. 

Berenib  Nntidiiat 

■Utteof  New  York... 
Amertcau  KxclianKe.. 

OommeToe 

Bioadwkj 

Meroanuie 

FaoUo 

RepobUo 

Ohatham 

Peoples' 

Soitb  America 

Hanover 

IrTlBg.. .......  ........ 

Cntliena' 

Naasan 

Market  A  Fnlton 

St.  Nlcbolan 

Sboe  A  Leather 

Core  ExcbuDge 

OooUuental ... 

OrlenUI 

Importers'  A  Traders 

r»Tk 

Moitb  River 

iiit  Rlvei 

J?«*anh  NatloDal.. .... 

Oentifi  Nallom.i 

Sec  niid  >  )Uon&.^. ,. .  . 

NU.Ih^^tioual 

Firs;  "^^^.tionaJ 

Tblrd  National 

N.  Y.  Nat'l  Kxcbango 

Bowery 

Nev  York  County. 
Genuan-Aojericas. 

Chase  National 

Flftb  Aveune 

Oerman  Kxcbaoge. 

Oermaota 

Oolted  states 

Lmcoln 

aarfleld 

FUtb  National 

Bankol  tbeMetiop.. 

Weet  bide 

Seabouni 

Blxtb  National 

Weetom  National.. 

Total 


• 

2,000.0! 

2.060.0! 

9.000,01 

2,000,0 1 

8,000,0 ' 

1,000,0! 

1,000,0  i 

1,000,0 

300.0 

600,0 

1,0(10,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

S,000,0 

1.000,0 

1,000,0 

422,7 

1,500,0 

460,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

6P0.0 

750,0 

600,0 

500,0 

1,000,0 

1.000,0 

300,0 

1,500.0 

2,000,0 

240,0 

26<P,0 

3,200,0 

2,000,0 

300,0 

750,0 

5)0,0 

1,0.00,01 

300,0 

260,0 

'.!00,(i 

750,0j 

600,?; 

100.0 

200,0 

200,0 

600,0 

300.0 

200,0 

150,0 

300,0 

200,0 

600,0 

200,0 

3,600.0 


c 
i.on.o 

l,'240.ti 

a  .'i.o 

1,775,3 
l,87S,f. 

540,0 
2,112.1 

•.ilO.7 

o.or.ti.o 

11»,4 

1,37^,8 
'.'84,5 
2'.!V,2 
10S,i' 
6l8..'> 
75.1 
40G.4 

l,b67,5 

3,258, 

1,682.2 
790,0 
SSI'.St 
867,7 
695,8 
266,(1 
48-2,0 

1.250,8 
274,5 
384,] 
j91,0 
6B9.K 
202.7 
239.1 

l,:05,fi 
280,4 
3B6.3 

4,.S-   . 

2,114.8 
llsl 
123,7 

1,410,6 
561,1 
•2  41),  8 
2«7,'i 

6,0t-9,4 
'267,4 

l;io,« 
391,7 
221.9 
217,6 
715,0 
717.1 
423  '2 
381,5 
613.4 
'247,8 
S9M.0 
264,3 
482,3 
230,1 
132.2 
7.'i,4 
262,7 


Loaiu 


11,400,0 

»„n7,o 

6,ti63.0 
8.5"6,0 

II. '21  4.4 
4,60'2.U 

10,;- 34.5 
2,!)80..'' 

23,068,2 
3,4  10,4 
6,341,8 
'2,01.8,5 
2,786,11 
1,294,9 
3.390,7 
1.503,9 
3.784,1 

17,(120,0 

18.bll).2 
5,909,7 
7,537,6 
3,1116,0 

10,6110.6 
4,800.4 
2,37.3,9 
4.742,7 

14.592.5 
2,i*68.0 
2,769,4 
2.706.3 
4.106,5 
1,972,5 
3,033,0 
6,231,7 
4,325,4 
2,001,0 

21,841,1 

20.(35,8 
•2,084,4 
1,26S,5 

18.207,2 
8,018,0 
4,2'22.0 
6,0r-'2.5 

21,387,7 
6,739,6 
1,294,9 
2,473,(1 
'2,645.5 
2,752  4 
9.6dy.l 
3,988,7 
'2,911,2 

2  744,3 
4,138.6 

3  4  3,4 
2,926,0 
1,645,1 
;-. 960,5 
'.393,0 
2,904,0 
1910,1 

11.2i3,4 


Spteit. 


* 

1,720,0 

1,5180 

1,189.0 

994.0 

1.518.0 

«•  6.0 

1,45'2.3 

306,7 

7,08!',n 

553.2 

696.(1 

418,7 

l',!2,0 

190.2 

469, 

347.2 

i21.6 

2.642,0 

1,(47,4 

1,093,9 

l,633.:i 

335,9 

2,692.2 

9r.9,6 

294.0 

661.8 

3,(i08,H 

31u,7 

409,2 

331,0 

872.3 

266,3 

531,0 

621,0 

620,1 

173,8 

4,169.0 

4,310.0 

101,3 

249,71 

3,43.i,5 

1,159,0 

1,014,0 

728,H 

3,194.7 

1.264,3 

146,3 

480,8 

710,1) 

423,4 

l,l'83,4' 

972,2 

121,4 

234,6 

1,367,8 

565,8 

471,1 

3fl'2,8 

722,8 

381,0 

3'28,0 

360.0 

1,004,6 


LegaU.  [DepotiU. 

I 


t 

860.0 
7»3,0 
696,0 
678,0 

1,110,9 
25'2,0 
7^7.0 
126,3 
887,3 
44 '2,0 
332.2 
106,4 
398,1) 
1S1,8 
269,'. 
65,5 
318,6 
731,0 

2,176.4 
'268.5 
869,6 
268.6 
243,7 
375,7 
191,8 
639,7 
641,1 
836,7 
379,9 
201,4 
286,8 
125,6 
395,0 
302,0 
688,6 
413,6 

1,581,4 
892,3 
112,5 
110,8 

1,3811,2 
797.0 
fc2-<,0 
340,2 

l,59f  5 
731  2 
118,7. 
227,4 
151,0 
143,5 

1,136,8 
1.8,9 
6V9,1 
311.1 
37,2 
276,9 
K!<'2,6 
232,4 
:^8t,2 
235,0 
513,0 
1 10,0 

1,317,5 


60,762,7  65,94.5,1  403.246.2  69,157,0i31.926,6  407.166.1 


10.670.0 
9.'.'98,0 
C.7-3,0 
6.8'<5,0 

10>1I4,4 
4,012,0 
9,592, 1 
2,-11,3 

26.74.^,5 
8,899,5 
4.214,7 
2.(i2.',li 
3.1113.0 
1,378.1 
2,b91.o 
l.f.45,7 
2  951.4 

I4.OPO.O 

13.1.54,6 
5,(164.0 
8,432,1 
3,192,5 

11.064,6 
6,027,9 
3,07e,li 
6,8i-R,3 

15,627,2 
2,'iS8,0 
2,9.'9.9 
2,98-.,  1 
4,392,9 
1,792,1 
3,665,0 
6,172,4 
4,971,8 

2  020, 1 
22,272,0 
23,338,9 

'2,287,1 
1,426,0 

18,624,9 
8,500.0 
6,169.0 
6,(1.  3  6 

20,221.4 
7.4436 
1.148,7 
'2,«9i,9 

3  194,5 
'2,5bO,3 

11,640,8 
4,243,6 
3,358.0 
3.199,4 
5.1.74,7 
4,016,6 
3,423,1 
1,860,5 
4,6117,4 
2,598,0 
8,615,0 
2,(140.1 
9,573,3 


I  Capttai  dc  I 
Bankb.       Surplus.     Loans.      Specie.     Lffints,    Deposits.'  ri*-c'''*i  riearino*. 


N.  yorU.- 

Sept  14.... 

••     21  .. 

"     18... 
Oct    6 

••      12 
Boston.' 
Sept  28 . . . 
Oct.    6.  . 

"      12... 
Phlla 
Sept.  '2s... 
Oct.  6.. 

"      .2... 


115,392.8'409,703,2  74,338,8 
115,:'87,8l4o9,6o2,3l70.l  98,0 
115,3s7,8  409,311.7169,574,(1 
n.V88', 8  407,316.5167.321.7 
116,707,8  403,246,2;69,157,0 

65  544.9  I55.f>33.6  10,522.1 
65,544.9  154,96'2,2  10.490,6 
66,544  9  155,517,3  10,854,4 


3.5,132,3  10",438,0 
35,132,3  100.168,0 
3   .132  3     C9  965,0 


36,875,1 
K6,U23,5 
35,692,8 
34,07.«,7 
31,926,6 

5,205.7 
6  053.4 
5,176,0 


24,244,0 

21,8(10,0 
23,348,0 


9^ 
424.308,5 

420.168,4 
17.324,2 


3,975,7 
3,933,9 

;i.94s,i 


41'J,z7  3.8. 3.959.7 


701.265,7 
662.  91.7 
63<. 910.0 
832,631.3 


407,166,1,3,946,5  8'Ji,030,3 


137,014,0 
135,88',: 
135,136,1 

97,813,0 
96,749.0 
96.0540 


2.639.2  79.853.6 

2.540.3  104.815.3 
2,644,7  100,818,1 


2,l^^o 

2,1.17,0 
2,134,0 


66.579,9 
79.72o,8 
73,l,il,4 


♦  We  i/inu  I 

delDhla,  the  Item 


ipritr/B  tH  <iU  (ncne  injurtn.     t  iDciuaiiiK.  lor   UostuD  anO    '^bila' 
due  toother  b^nitc' 


FoKEiuN  Trade  OP  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  Yorlt  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPORTS   INTO   NKW  YORK. 


Jtantk. 


Janoary.... 
Vibmary . . 

March 

April 

May 

June  

July 

AoKuit 

September . 


1889. 


Dry 
eoodi. 


Oeneral 

Merclum. 

(Mm. 


t 

15,984,160 
13,798.968 
12,7(1«,553 
I2,288,5fl 
6371,012', 
7,981,5561 
12,058,380 
I ',79.'.,*^" 
12,885,8671 


lotoi. 


31,642,657 

30,359,29 

■29,514 ,3e'2 

29,6H;.048 

38,970.U6« 

32,078,flil 

36,082.098 

34,114,638 

24,988,015 


47,628,717 
44.138,258 
42,310,945 
41,900.«2« 

48,841, 97r| 
40,040.176 
48,134,4181 
45,908,167 

37,873,88. 


1888. 


Dry 
Soodj. 


15.530,747 
14,299.496 
10,123,258 
11,117.B3 
7,061.0;2 
8.539,019 
13,968,020 
11.740.428 
10.199,332 


Oeneral 

iierehan- 

Mse. 


25,357,54'! 
»i,484,18« 
31,121,301 
27,377,727 
82,614,351 
84,518,833 
27,4.14,405 
26.315,506 
26,808,740 


40,888.387 
44,78.3.632 
41,244,.')59 
38.495,284 
39.«75,423 
4I,057,85!i 
4I,40'2,425 
38,055,934 
37,0(  8,072 


Tolal...  1 106,40'.' .645  285.392.62t  :<91,795.17ii'Iioo,67k,9oii|262.032,339  36a.611ja48 

CUSTOMS  EKCBrPTS. 


SXrOBTS  FROM  KEW  TORK.            j| 

Total  MerehandUs. 

MtntK. 

1889.     1      1888. 

»         1        » 
80,156,144!  24,055,029 
86,248,020    a«,343.257 
28.859,635    22,863,'204  ! 
29,108.076    25,066,22<  ; 

Fabraary.. 

March 

April 

May 

26,449,235    23  917  SH*- 

Joly 

Angiint 

23.304,127    22,840,769!i 
81,644,187    a4,868.52' 
28,866,(:01    24,51.6,4(17 1 

September 

Jfonth. 


January... 
February. 

March 

April 

May 

June 

July    .... 
AunDst — 


At  Nev  York. 


1888. 


t 

14,031,780 

18,954,911 

13,42'J,094 

11,9«3,':8 

11,097,653 

10.697,750 

1.3,787,a30 

13,824,502 


September 12,016,106 


.  253,901.188  217.028.61 1  ! 


Total 1 13.898,835  1()9.9:17.201 


13,496,(21 
18,150,682 
11,05^,638 
11.159,054 
9,982.080 
10.948,946 
14.159.594 
13.854,748 
12. 124,984 


— Messrs.  Griswold  &  Gillett  are  olTering  in  our  advertising 
columns   10-year  4  per  cent  school  district  bonds  of  Eansasi 
City,  Mo.;  also  6  per  cent  improvemi'nt  bonds  of  the  City  of! 
Council  Bluffs,  Iowa,  and  a  line  of  railroad  bonds  paying  5J£l 
to  6}^  per  cent  per  annum. 

— Messrs.  Dominick  <&  Dickeriuiin,  74  Broadway,  have  opened! 
a  branch  office  at  117  Monroe  Street,  Chicago,  under  the  man-j 
agement  of  Messrs.  J.  Fiank  Kelly  and  J.  T.  Kilgour. 


Anction  Kales. — The  following  were  recently  sold  at  auctionf 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 


Shnres. 

200  California  Miuiiiir  Co $5 

32  New  Jeri-ey  Iron  Mm. Co.  ."lO 

150  Empire  Coal  (ins  Co f6 

20  Gerimm-Auior.  IiiB.  Co. ..320 
OS  MuntiicuinttMUv'iMm  Co.  $2 
200  Horn  Silver  MlniUK  Co.. 

ifl  31p.sU. 
17  l8TNat.Bk.of JereiyCiiy.2»6 
10  Great  Western  Coustruc- 

lion  Co $20 

10  VmteaSeliuetzin  Ai8'n.$ll0 
125  H.    Beuoke    LltbOKrai.Ii- 

Ing  Co 5 

50  Produce  Exchange  Bank.  1 1 2 14 

5  TJi.ioii  Ferry  Co 165 

2  Nat.  Bank  or  Commiiroe.201'4 
73  ContiiieiilalNi.t.  Bai.k... 

13211-133 


1  ShariS. 

38  4lh  National  Bank 17CM 

I     .VI  Muiiliattxn  Co.  Bank 184 

30  Am.  rluiinLoaiJ<S,''riUHtCo.ll7^  ' 
I    10  Commonwiiilth  Ins.  CO..101 
j  Bifii  ds. 

;  $1,000  .leispy  City  78,  Water 

I     Scrip,  1913 )28\&illt>^ 

i$],00OJe8ey  City  78,  Iii'p., 

i      1894 lloij&int. 

81,000  Long  lelarnl  C«y  78, 

Fuiidf (1  Di  bt,  lH99....123i4Aint. 
$1, COO  People's    Gas    L.   Co. 

of  B'klyo,  Itt  5a,  1907 lOO"* 

$500  Jamaica  To»n  Hall  7s, 

1891 108 

$7,600  Co-jBol.  Electric  Light 
Co.  of  N.  Y..  68,  1892 90Ja 


^awfelutj  and  ^iuaucial. 


Spencer  Trask  &  (^o., 

BANKEKS. 
Nos.  16  and  18  Broad  »«(reet,  New^  York  City. 

ALBANY,  N.  Y.:        SARATOGA.  N.  Y:        PROVIDE.NCE,  R.  I.: 
TRANSACT    A     fiENKRAL,    BANKINC    BUSINESS. 

All  olaeses  of  Securities  Bought  and  Sold  on  Commission  Special 
attention  (iiven  10  luvestuieut  Securities.  Direct  wire  10  each  otlic« 
and  to  FhiladeltiJiia,  Boston  and  Clucaiio. 


COFFIN      &      STAXTORi, 

Bankers  and  Dealers 

IN 

High -Class    American    Bonds, 

7a      BROADWAY,      NKHr      YORK. 


COFFIN    &    STAXTON,     MMITED, 

DEALERS  IK 

CAREFlTLIiLY    SEIiEGTED  AniERICAN   BONDS. 

SrO   PROMOTION    OR  SPECULATIVE    BUSINESS   TRANSACTED 
84     1»'IN(HE»>TER    HOUSF,     LONDON,      E.     C. 


DiEEqroRS. 
J.  B.  Pine  ColBn,  J.  P.,  D.  L.,  (Chairman J 
Sir  John  E.  Dorrington,  Bart.,  M.  P.,  J.  P. 


Walter  Stanton, 
Wu'.  Edwara  ColBn, 


F.  A.  Hyatt,  J.  P., 
Charles  Horvey  Jackson. 


MANAOIKQ     DIBBCTOS. 
Charles  Hervey  Jackson. 


KANSAS     CITY,    IHO., 

20- Year  4  per  cent  School  District  Bond*. 

(The  School  District  compriaos  the  entire  city.) 

INTEREST  AND  PRINCIPAL  PAYABLE  IN  NEW  YORK. 

ALSO, 

CITY  OF  COUNCII.  BLIJFFS,  lOlVA, 

G  Per  Cent   Improvement    Bonds, 

And  a  |llne  ol  DeslTuble  Railroad  Bonda,  paying  from  5^  to  6ii  per 

cent  intereat. 

FOR  SALE  BY 

GRISWOL.D    At    OILLETT, 

i     WAIiL     STREET,     NEW     YORK. 


1^-  CITY      AND      COUNTY      BONDS      OF      'WESTERN 

Municipalities  are  dealt  In  largely  by  Mesars.  S.  A.  Kkan  &  Co  ,  ol 
New  York  and  Chicago.  The  attention  of  Savings'  Bank  oflicer*  ift 
called  to  these  securities.    The  New  York  otBce  is  at  115  Broadway. 


tr«^  (liAS   STOCKS    AND   HORSE    RAILROAD  SECURI- 

ties  made  a  .specialty  by  Messrs.  Geo.  H.  Prbntiss  &  Co.,  Brokers,  87 
William  Street,  Now  York.  Prompt  aiteullon  will  lie  given  to  all  orders 
for  liuying  or  selling  stocks  and  liOEds  of  tills  class. 


October  19,  I8t9.l 
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'iTlxje  M^nUzvs'  Oiaiette. 


DIVIDBNDSi 

The  followluK  divideuds  have  recently  been  announeed : 


Namtof  Onmpany. 


RailroHda. 

Baltimore  &  Ohio— Wasliing'li  Br. 

Northern  N.  II 

Seaboard  &  Roanoke 

■Wheeling  &  Liike  E.,  i>ref.  (quar.) 

mino-ll)*  tieollM, 
Edison  Electric  Illiimiu'g  (quar.). 

Holland  Trust 

OreKon  Improvement 

Pullman  I'alace  Car  (quar.) 

2  ron  Steamboat 


5 
3 
5 
1 

1 

2>s 

1 

2 

2 


Bookii  Otoied 


Nov.      1 

Nov.      l;Oct.  17  to 

Nov.  1  Oct.    21  to  Nov.     1 

Nov.  15  Nov.     2  to  Nov.  15 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


lOot. 
lOot. 
lOct. 
15  Nov. 
1  Oct. 


16  to  Nov.  1 
22  to  Nov.  1 
22  to  Nov.  1 
2  to  Nov.  15 
19  to  Nov.     fi 


WALL.  STREET.  FRIDAY.  Oct.  18.  1  NMB.-3  J*.  M. 

The     Money    Market    and    Financial     Situation. — The 

Stock  Exchange  markets  have  been  (juite  irregular  the  past 
week.  The  money  market  has  again  worked  closely,  and 
there  have  been  important  events  which  liiul  a  direct  bearing 
upon  the  values  of  certain  stocks — chief  among  these  events 
Ix'iiig  the  issue  of  the  Atchison  plan  and  the  Northern  Pacific 
election  and  partial  change  of  management. 

The  Drincipal  sensation  was,  of  course,  the  famous  Atchis- 
on plan,  which  came  out  on  Tuesday,  and  Las  certainly  been 
received  with  much  favor,  when  we  consider  the  many  and 
diverse  interests  to  be  satisfied.  There  is  one  argument  in  re- 
gard to  the  exchange  of  bonds  which  is  forcible  throughout 
the  list  of  s?curities  affected,  and  that  is  that  the  market  price 
of  the  new  fours  and  new  incomes  to  be  given  will  probably 
I)e  high  enough  to  enable  the  present  holders  in  nearly  every 
case  to  realize  and  get  as  much  in  cash  as  their  holdings  are 
now  worth  or  likely  to  be  worth  in  the  future.  In  other  words, 
going  right  to  the  point  of  the  matter,  every  holder  can  prob- 
ably get  more  by  accepting  the  plan  than  he  could  possibly  get 
by  rejecting  it.  If  the  project  goes  right  on  to  sjieedy  com- 
pletion, as  now  seems  lisely,  the  Atchison  stock  will  be  re- 
moved as  an  incubus  from  our  market,  over  which  it  has  hung 
with  ever  threatening  aspect  since  it  touched  the  high-water 
mark  of  recent  years  at  llOJg  in  June,  1887. 

The  Northern  Pacific  election  removes  another  uncertainty 
from  the  market  (uncertanities  are  the  bane  of  healthy  stock 
operations),  and  places  this  very  important  company  fully 
under  the  control  of  Mr.  ViUard  and  his  associates. 

The  money  question  is  always  one  in  regard  to  which  it  is 
difficult  to  predict  with  safety,  but  it  seems  highly  probable 
that  the  rates  now  i-uling  will  draw  funds  towards  this  centre 
if  they  keep  up.  With  any  reasonable  assurance  of  a  good 
supply  of  money  at  rates  not  over  6  per  cent,  and  with  the 
prosjject  for  activity  in  railroad  freight,  and  in  general  busi- 
ness, the  outlook  seems  to  favor  a  strong  market  in  the  long 
run,  provided  we  have  no  clouds  looming  up  in  the  financial 
horizon,  of  which  there  is  at  the  present  moment  no  outward 
and  visible  sign. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  6  to  15  per  cent, 
and  to-day  the  rates  were  the  same.  Prime  commercial 
paper  isquctedat  '>}.^'a&}^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  .if  C290,000,  and  the  percentage  of  reserve  to 
liabilities  was  362I,  against  33-70  last  week;  the  discount  rate 
remains  unchanged  at  5  per  cent.  The  Bank  of  France  lost 
5,125,000  francs  in  gold  and  3,950,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
October  12  showed  a  deficiency  under  the  25  per  cent  require- 
ment of  §708,025,  which  is  an  increase  of  $060,025  from  the 
deficiency  of  .$1,668,050  shown  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
Averages  of  the  New  Yf)rk  Clearing  House  banks  : 


00.7<)2, 

5.=>.945, 

4g:i.24«, 

6U.157, 

M.nin, 

407.1<i«, 
I   31,9iiii, 

101,791, 
lOl.OSJ, 


'iffr'ne'afr'm,       1888.  1887. 

I'rev    »fk  Oei.  13.  Oct.  15. 


700 

100  Ine.l, 
200  i)e,  4, 
000  Inc.l, 
.■500  Dec. 
100  Dec.5, 
.•JOO  I)ec.2, 

52.-.  Deo.l, 
500  Dec. 


320, 
070, 
835, 
13, 
107, 
,152, 

270, 
316, 


....!  60 
000  49, 
30C  397, 
300  8.-I, 
2011  6, 
700414, 
200  28, 
925  103, 
900  1 13, 


$ 


$ 
,762,700i 
,818.200 

243,200  351.842.700 
OoO.OOo!  74,559,.'>(M) 
519.300!  8,201,700 
469,800, ,355,255.200 
882.000    21,514.500 


617,450 
932,000 


88.813.800 
96,074.000 


«apltal 

Surplus 

Loans  and  dlgc'ts. 

Specie 

Circulation 

Net  depotiits 

LcKSil  tenders 

Legal  reserve... 
fteservc  held. .. 

Surplus  reserve  ..'dcf.  708,025! Inc.    960,025    10,314.550'      7,260.200 

Exolinng'i'. — There  has  not  been  much  demand  for  ster- 
ling exchange,  and  the  tendency  has  been  steadUy  downward 
all  the  week,  rate.s  having  been  affected  by  the  offering  of 
commercial  (esy)ecially  cotton)  bills,  and  the  continued  high 
rates  for  money.  Pasted  figures  are  to-day  4  82'i'«  4  83  and 
4  87(<j4  87i^.  .r  -2- 

To-day  the  rates  on  actual  bu.siness  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  81%;  demand,  4  86'4'tt4  863^. 
Cables  4  86?^  .-  4  87.    Commercial  bills  were  4  80  «  4  80!^.     Con- 


tinental bills  were:  Francs,  5  2ijgm  5  2V4  and  5  19%,<i5  18%; 

reichmarkH,94?^.i}94i^and  95i.g(a95i^;  guilders,  39,?gia40  and 

401  i  la  40  3-16. 

The  following  were  the  rates  of  domestic  exchange  on  New 

•-Vork  at  the  under-montioned  cities  to-day:  Savannah,  buying 


1^  discount,    selling  K  diacount  @  par;  Charleston,   buying 
1^(88-10    discount,  scllmg    jwir;     New   Orleans,  commercM, 
$1   75.'(<$2dis<;ount;   bank,   par;  St.  Louis,  75c.  discount;  Chi- 
cago, 60c.  discount. 
The  rates  of  leading  bankers  are  as  follows: 


October  18. 


rrlme  hankers' sterling  bills  on  London.. 

Prime  (wimmerclal 

DoeuTiien t  ai-y  commercial 

Paris  (frnn(\H) 

Ainst(!rdam  (guilders) 

I'rankfort  or  Bremen  (relchmarks) 


Silly  Day, 


I  82's4  4H3 
4  'iO>«a>4  80% 
4  30    «4  80l4 
a  22>s»5  217$ 
39i»iA«iO 


Demand. 


4  87    '<it4  87la 


5  iea|9»5  18% 
4U>e»«0>,« 
»9>e»95>« 


United  States  Bonds. — Government  bonds  have  been  even 
loss  active  than  usual  this  week  at  the  Stock  Exchange.  The 
offerings  to  the  Secretary  of  the  Trea.sury  have  also  been  on  a 
more  limited  scale  and  the  total  acceptances  are  only  1 1,945,750. 

The  statement  for  this  week  is  as  follows: 


«XPerOentJ<XiMl8ex. 

4  Ptr  Oentt  itit  1807. 

O/eritiflH. 

I'wch'a. 

PHea  paid. 

Olerimot. 

PurcV« 

PtUu  *a44 

gatnrdaj  ... 

♦57,150 

«5-,15() 

105!K 

U2.060 

148.090 

lt7 

Uondar 

4«.7Sa 

6,750 

105« 

13.600 

13,500 

1ST 

TuMday.... 

IIS.IOO 

113.100 

105« 

138,400 

138.400 

1S7 

WedD'sdar. 

31,500 

S1.5(i0 

rmi 

482,200 

422.200 

IK 

Thar8dA7... 

oi.eoo 

66.800 

105?< 

10.450 

16.490 

1*7 

8"rld»y 

31,200 

81,200 

1035< 
106« 

\    1.006,880 

i,oo«,a» 

1«7 

Total.  .  .. 

348.800 

306,300 

1,680.450 

1,680,450 

187 

The  closing  prices  at  the  N  Y.  Board  have  been  as  follows  : 


Inlerett     Oet 

Oct. 

Oct. 

Oel. 

Oct. 

Oet. 

Periods     12. 

14. 

15. 

16. 

17. 

18. 

4J23,  1891.  .. 

..reg. 

Q.-Mch.'*105'a 

'10.;>a«105'3 

♦10518 

•105  "a 

•105  "a 

4i^.»,  1891.     . 

coup 

<,.-Mch.  *105l2 

105:!4*105ii 

*105>a 

•loo's 

•U6»9 

4a,  1907 

...reg. 

(,.-.Ian.  *127 

•127     in27 

'127 

♦;27 

•127 

4s.  1907 

.coup. 

y.-Jan  .  *127 

J  &  j.'nis 

•127     *127 

•127 

127 

•127 

6s,  enr'ov.'95. 

...reg. 

*118     *118 

•118 

•118 

•117 

6.S,  cur'cy,'96. 

...reg. 

J.    &    J.  *120 

n2.>     *120 

•120 

♦120 

•120 

6s,  car'<!v.'97. 

...reg. 

J.  &  J.i*123 

♦123     ♦123 

•123 

•123 

•128 

68,  cur*.,,, "98. 

...reg. 

J    .,    J.*126 

•126     '126 

•126 

♦126 

•126 

6s.  cur'jy,'9). 

...reg. 

J.   &  J.!*129 

♦UK 

*129 

•129 

•129 

•12  S» 

♦  Tbls  Is  the  price  bid  at  tne  mornmK  board ;  no  aalr,  was  made. 

State  and  Kailroad  Bonds. — In  State  bonds  there  has  been 
more  done  than  during  the  previous  week,  the  sales  including 
Louisiana  consol.  4s  at  89)4^-;^;  Tennessee  settlement  Ss  at 
74-1^  ;  Virginia  6s  deferred,  trust  receipts,  at  8>^  ;  Arkansas 
63  funded  at  14  ;  South  Carolina  Brown  consol.  63  at  lOlM. 

In  railroad  bonds  there  has  been  little  feature.  Business 
has  generally  been  moderately  active  and  well  distributed  but 
the  changes  in  prices  have  not  been  great  in  most  i.istances. 
The  Gulf  Colorado  &  Santa  Fe  and  Atlantic  &  Pacific  bonds 
have  recovered  somewhat  since  the  publication  of  the  Atchis- 
on plan  of  reorganization. 

Kailroad  and  .Miscellaneous  Stocks. — With  only  a  moderate 
business  the  stock  market  has  continued  irregular  and  some- 
what erratic  in  its  movements.  There  have  been  wide  fluctu- 
ations in  a  few  stocks  subject  to  sjieculative  influences,  but 
there  has  been  little  news  of  a  general  character,  the  depres- 
sion, wherever  it  has  occurred,  beiiig  chiefly  traceable  to 
special  causes  or  to  bear  pressure,  'nght  money  has  again 
helped  the  bear  side,  and  this,  in  the  absence  of  any  active  bull 
movement  and  with  the  downward  turn  in  certain  specialties, 
has  given  rather  an  appearance  of  weakness  to  the  market. 

Tlie  Atcliison  plan,  which  was  published  early  in  the  week, 
has  naturally  attracted  a  great  deal  of  attention,  and  on  the 
whole  has  been  well  received.  The  stock  advanced  on  its 
issue,  and  has  held  its  pi-ice  with  much  steadiness,  as  there  is 
great  satisfaction  that  no  cash  assessment  is  forced  on  the 
stockholders.  The  rights  to  subscribe  to  new  bonds  sold  first 
at  J^.  and  were  tlien  advanced  to  Jg,  but  have  reacted  a  little. 
The  grangers  have  been  rather  weak  and  unsettled,  led  by 
Burlington  &  Quincy  and  St.  Paul,  though  there  has  been 
nothing  in  particular  to  account  for  their  decline,  except  per- 
haps the  bearishness  of  the  Chicago  operators. 

Quite  suddenly  and  unexpectedly  Northern  Pacific  preferred 
developed  great  weakness  on  Tliursday,  declining  to  71 J^. 
This  was  the  more  surprising  from  the  fact  that  the  meeting 
resulted,  as  expected,  in  a  complete  victory  for  Mr.  Vil- 
lard,  and  a  resolution  was  adopted  recommending 
the  Directors  to  pay  as  soon  as  possible  all  that 
is  due  to  the  preferred  stock  under  the  new 
financial  plan.  The  theory  of  the  Street  was  that  the 
decline  resulted  from  the  selling  by  parties  who  were  dissatis- 
fied with  the  change  ;  to-day  the  price  recovered  and  closed  at 
733^.  Another  weak  stock  was  Missouri  Pacific,  which  declined 
on  large  sales  to  68)^.  but  with  some  recovery  afterward. 
Among  the  coalers,  Lackawanna  has  been  active  and  Reading 
moderately  so,  with  the  tendency  downward  in  8ymi>athy 
with  other  leading  stocks. 

On  the  other  hand,  a  few  specialties  have  been  quite  strong 
at  times,  including  C.  C.  C.  &  St.  L.,  the  Chesapeake  &  Chios 
and  Manhattan  Elevated,  and  to-day,  Friday,  there  was  a  bet- 
ter tone  all  around,  the  market  closing  dull  but  strong. 

The  Trust  stocks  have  continued  to  attract  a  go<id  deal  of 
attention,  and  dealings  in  Sugar  and  Cotton-Oil  have  Ijeen  veiy 
heavy.  Rumors  have  been  plenty,  though  de  inite  informa- 
tion 18  not  obtainable.  In  the  case"  of  Sugar  Trust,  which  de- 
clined over  10  points,  to  72V^,  it  was  rumored  that  a  large 
amount  of  stock  had  been  sold  by  an  insider;  the  price  recov- 
ered and  closed  at  78  to-day.  Cotton-Oil  has  also  been  weak, 
though  not  as  low  as  in  the  previous  week. 
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STOCKS— PRICES  AT  N.  T.  STOCK  EXCHANGE  FOR  WEEK  EVDINU  OCTOBER  1§,  AND  SINCE  JiN.  1,  1889. 


8T0CE8. 


ArtlT«  KH.  Slocha. 

Atchlaon  Top.  &  Santa  Fe 

Atlantic  i  raollle 

Canadian  I'aoiUu 

Cauttda  Houtlivni 

Central  or  New  Jersey 

Central  Paclflo 

Chesapeake  &0.— Vot.Tr.cert. 

Do  do    iRtpret.. 

Do  do    2dpref... 

Chloago  BnrllnKiim  &  Qulucy 
Chicago  .* Eaatcrn  IlUuois... 

1)0  pref . . . 

Chicago  MilTfaukee&Su'i'aul. 

Do  pref. 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  APaeiUc 
Chlcaeo  St.  Louis  &  PUtsburg. 

1)0  pref. 

Chicago  St  Paul  Min.  &  Oui.. 

Do  pref. 

ClOTe.  Clnoin.  Chlo.  <fc  St.  L... 

Do  P^'^^- 
ColumbusIIockinKVal.  <&Tol. 
Delaware  Lacsawanna  tVWesi 
Denv.  Tex.  A:  Ft,  \V.,  Vot.  cort. 
East  Tennessee  Va.  &  G» 

Do  1st  pref. 

Do  2d  pref. 

Eransville  &  Terre  Haute — 
Green  Bay  Wliioua  &  St.  Paul. 

Illinois  Central 

Lake  Erie  &  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern 

Long  Tsiaud 

Louisville  &  Nashvl.le 

Louiis.  New  Alt.  &  Chicago ... 
Manhat:au  Eievated,  conso;.. 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West. . 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  PaciHc 

Mobile  &01ilo 

Na3hv.C!)attanooga&  St.  Louis 
.Sew  York  Central  &  Hudson. 
New  York  Ctlc.  &  St.  Louis. . . 

Do  1st  pref 

Do  2d  pref. 

Kew  York  Lake  Erie  &  Wcsi'c 

Do  pref- 

New  York  &  New  England — 

New  York  Ontatio  A:  West 

New  York  Susquehan.  &  West. 

Do  pref. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  &  Mississippi 

Oregon  8h.  Iv.  &  Utah  North.. 
Oregon  &  Trans-Continental.. 
Peoria  Decatur  &  Evansville. 
Phila.&  Kead.  Vot.  Trust,  Cert. 
Elchniond&Weat  P't  Terminal 

Do  pref. 
Rome  Watertown  &  Ogdensb'g 
6t.  Louis  &  San  Francisco 

Do  prof. 

Do  Istprof. 
St.  Paul  ADuluth 

Do  pref 

St,  Paul  Minnap.  &  Manitoba. 

Texas  <S  Pacific 

Union  Pacilic 

Wabash  St.  Louis  &  Paclflo. . . 

Do  prof. 

■Wheeling*  Lake  Erie,  pref.. 

Wisconsin  Central  Co 

lYItNcelkHiK'oiiH  stocks. 

Chicago  Gas  Trust 

Colorado  Coal  &  iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal. .. 
Oregon  Imi>roveinent  Co 

Do  pref. 

Oregon  K'y  &  Navigation  Co. 

Pacific  Mall 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Kxpreon  Stocks. 

Adams 

American 

United  States 

Wells,  Fargo  &  Co 

■  iiut'ilwe  Sloi'fcs. 
Cincinnati  rt' ash.  &  Bait 

Do  do  pref. . 

Commei'clal  Cable  Co 

Denver  &  Klo  Grande 

Do  do  pief. 
Iowa  Central 

Do        pref 

Kingston  <fe  Pembroke 

Mori'i.-*  dc  i^.shcx 

New  York  Ntw  Hav.  i-Hart ! 
Kiclimi  nd  A Al'glianv— Tr.rec. 

Southfin  Cotton  Oil  Co 

BonlUem  Pacilic  Co 

Texas*  Paciljc  Land  Trust.. 

Tnl.  Ann  Arboi  &  N.  M 

Cameron  Iron  &  Coal 

Tennessee  Coal  &  Iron 

_       Do  iircf. 

Tr«»t  Slorhk,  Ac.  (Unllst 

Sngar  KeflncrlesCo 

Natlnnal  Lead  Truyt 

American  (  otton  Gil  Trust.  . 
Distillers'  &  Cattle  F.  Trust..] 
Pipe  Line '•'-■■*■     -•"    '  ' 


HIGHEST  AND  LOWEST  PRICES 


Saturday. 
Oct  12. 


Monday, 
Oct.  14. 


28I4    2939 
4I3      41a 

70  70  >8 

125  1251% 
•341.1  34% 
24%  25 
es  Go'i 
421s  43h 
108  IOSI3 
•40ifl  42 
07'^    i)7H 

71  7II2 
11412  11. ija 
112  I1214 
142     142 

i)y%  100 

•141a    16 

•3Hia    3.S 

*33i2    34 

* 100 

74%    75I3 

!»9l4    9314 

17         17 
142%  143'8 

27»8    28 

10%  10% 
*75i2    77 

2314  2314 
*93       95 

•414      4% 
•110     117'4 

I8I3    IS'a 

64'2  6412 
10559  lOd'e 
•89       Si2 

79%    BO'S 
•40       44 
10514  107 14 
•91       93 
•95        961s 
*n4     116 
•Uk!    12 

69%  70'8 
"i4  15 
101  101 
*1U7  107% 
•16%  18 
'67  69 
•30        38 

29%  2a% 
*6ii2    70 

45%    454. 

18%    18% 

*8i4      8% 

*34 2    35 

-18        19 

*xo5       56 

*J2'8    33 

7419      7476 

2i-'s  227? 
•54  54% 
3414   si'e 

'2012     21 
451s    45% 
22%    23 
*79        81 
*99      lUO 
*23i2    24I2 
56%    56% 
•107      109 
■2812    30 
•7?       80 
II6I2II8 
19%     19'8 
64=8    6516 


31%    31% 
7012    71 
29i£    2912 

•57       57I2 
*ai       32 

89       89 
'I5014  15112 
*52        54 
•93       96 
10 J     100 

32%    32% 
'188     I8912 

8512    8513 

I5OI4  151 
■117     119 

83%    83% 
140     111 

*2  214 

•4  4% 
102 14  102 14 

•17  18 

♦51I2  52I2 

•8  9 

25  25% 

•28%  29 


28^8 
4% 
7018 
53'9 
11512 
34% 
2478 
65 
43 

losk 
4114 

96 

7114 
114  !>. 
II2I4 
142 

9978 

'1412 

•37 
•33 12 

i 

"7578 

99% 
•17 
142% 

27% 
*10i« 
•76 
•22% 
•93 

•4I4 
117 

I8I2 

6418 
105% 
•89 

80% 
•40 
IO718 

93 
•95 

niii 

70% 
14 

10034 

106% 
•16% 

68 
*36 

29% 


3178 

4% 
70% 
54 

12714 
34% 
25% 
66% 
44 14 

108% 
4II4 
97 

717s 

11414 

112=8 

142 

IOOI4 

16 

38 

34 
100 

7712 
100 

18 
143% 

2-! 

11 

77 

23 

95% 
4% 
117 

I8I2 

64  ig 

10678 

92 

81% 

44 
lOS 

93I2 

961-2 
116 

12 

715s 

1414 

100% 
106% 

18 

68% 

b8 

30 


Tuesday. 
Oct  15. 


30%    32% 
•4 '8      5 
6914    69»s 
54       5414 
XI25I2I26I2 
35       35 
25 18    25% 
66%    67% 
44  ig    45 !« 
108      109 
40ia    40% 
98        07 
70%    71% 
114     114 
II2I3II314 
142     1421s 
99"4  lOO's 
*13%     16 
•36       38 
♦33I9    34I2 

100 

76%    78i« 
100      100 14 


45% 
1^78 
*8i4 

'3112 

•18 
56 
32% 
75 

*J2l3 

524 

31% 
*20 

45 12 

22% 

80 

99 
•23 

5612 
IO7I2 


46 12 
l87e 
8% 
35 
19 
5612 
33 14 
75% 
2278 
54 
35% 
21 
4576 
23 
801-j 
99 
2412 
5612 
107% 


I4314 
2712 
IOI2 
70I2 
22% 

•93 
•4 

II7I4 

•I8I2 
6414 

10578 

9212 
7973 

•40 
105% 

93 

95 

1:4 

12 

68 12 

14 
100 12 


Wednesday,    Thursday, 
Oct.  16.  Oct.  17. 


29%  31I2 

•4%  " 

•681a  6914 

53%  54 
125     126 

•34I3  35 

2513  26% 

66 14  6718 

44%  4  jig 
107%  10816 

4018  4018 

•96  97 

7014  71 

11378  11378 
112  11278 
112  14212 
99      10012 


14 
37 


144 
27% 
IOI2 
7612 
22% 
95I2 
4% 

II714 
19 
65 

106% 
92I2I 
81% 
43 

107% 
93% 

,  y.o 

116 
12 

7178 

14 
101 


I6I2  I6I2 

68  68 

"36  38 

29%  297e 

*68i2  70 

44%  46 14 

18%  18% 
*8i4      8% 

3478  3479 

'18  19 

55I2  56I4 

32%  33 

74%  76% 


53 12    54 
34%     35% 
20        20 
4514    46I4 
22%    227s 
81        81 
♦99     100 
•24       25 
56%    5714 
108%  108% 


247 

22% 
•63 14 

36% 

I713 
'3212 

'6 

51 14 

99% 
ed.) 

82 

22% 

4214 

40 


249 
22% 
67 
37 
18 
33% 

7 
52 
99% 

83 
2a% 
43 
40% 


117     118  117%  118 

20  20  19%  to 

6478  65%  64%  65% 

16%  16%  *16i4  17 

31%  317?  31%  31% 

71%  71%  71  71% 

23%  28%  28%  29 

57       57%  56%    56% 

31       31  31%    32 

89        89'4  8914    89% 

150%  15C%  I5014  151 

52%    52%  *51%    53% 

♦93        96  '93        96 

101      IOII4  101%  101% 

•32%    33  32%    32% 

189     189  188^188% 

85        85%  84%    85% 

150     153      *150 

•117     119       118%  118% 

83%    84%      83%    84% 

•139     143     *139 

2%      2%        2%  2% 

•4  4%       ^4  4% 

102%  102%    102 14  102  >4 

•17%  ISk* 1814 

52%  5278J     ,52%  5278 

"8  9%!      '8  914 

25%  25%l     25%  26 

•28%  29    I   •28%  29 

■245"  256'    *245'  256" 
23 
*6 1        67 
36%    37 


14 
37% 
33%    33% 
' 100 

76%    77I4 

99%  100 
•17  18 
142%  14378 

27       27% 
•10%    11 
•75%    77 
•22       22% 
•93       95  hi 

•414  4% 
'116%  117% 
•18%    19 

64 14  64% 
10a7g  10614 

91%     9178 

7973    80% 
*40       45 
106     107 

93        93 

95       95% 
'112     116 
•11 14    12 

68%    7014 
*13        15 
101     101 
106%  106% 


29%    29% 


4479 

1S% 

8% 
•34% 
♦18 

5578 

32% 

7h% 
'22% 

53% 

3378 

20 

45 

22 14 
•81 

99 
♦23 

57 
106 
'27 


45% 
18% 
8% 
35 
19 
56 
3278 
75W 
%l 
54 
34% 
20 

4578 
22% 
82 
99 
24% 
57 
109 
29 


30%    31% 

4%      4% 

69%    69% 

5314    53 14 

I2414I25 

31%    34% 

25%    26~, 

65 14    66% 

43%    45% 

106%  107% 

40%    40% 

96        96 

69       70% 

113%  114 

IIII4  U214 

142     142  i 

97%    99 14 


•14 
38 


16% 
38% 


33I4    33% 
99 


75%    77 
99%    99% 


142 

2678 

'10% 
•75 

22 

93 

•4 
117 

18 

63% 
U5% 
♦91 

79% 
•39 
104 
•92 
'95 
•114 

III4 

69% 
•13 
100% 
100% 
•1614 
•i,8 
♦36 

29% 


143% 

2714 

10% 

77 

22% 

93 
4% 
II7I4 

18  J4 

64 
106 

93 

80% 

44 
106% 

93% 

96% 
116 

III4 

69*1 

14% 
100% 
i07 

17% 

70 

33 

29^1 


Friday, 
Oct.  18. 


30%    31% 

•4%      5 
69       69% 
53       53% 

124%  124% 
34 14    34 14 
25%    25% 
64       05 
43%    44 

105%  107 
40        40 


Sales 
of  the 
Week, 
Shares. 


96 
6979 
113% 
111% 
142 
97I4    98I4 
•15        18 
38I4    38I4 
•3314 


96 

69 

111 

111 

141 


98 

7514    75% 

99       99 

♦17       18 

142      143 

26I4    26% 

•IOI4    10% 


75 

2078 
•93 

♦414 
117 


7 
21% 

an 
4% 

117 


44% 

18% 

•8% 

34 

I8I4 

5<? 

31% 

7178 

22 

53% 

32% 

20 

44% 

22% 

82 
♦99 
'23 

57 14 
107% 


4578 

18% 
8% 

34 

I8I4 

56% 

33 

75% 

22 

53% 

347^ 

20 

45% 

23  "i 

82 
100 

24% 

57% 
109% 


00  fV.   lA'-i 


22%  22% 

64  65I4 

36%  37% 

'17%  18%|  ♦17%    18% 

•32%  33     '     --        

7  7 

51 14  52 
101     101 

76I4  8314 

23  23% 

39%  43% 


♦32  33% 

♦6  7 

51%  .52 

♦98      100 

7214  75% 

23  23% 

_,     39-%  41 

40%    40%'  *40  41 


117%  117% 

20  20 

64%  65%| 

*l6i4  17 

31I4  31%| 

71  71 

28  28%| 

56%    5714' 
♦3214    32%l 

89%    91% 
151      151% 

52  52 
♦93  96 
100     100 

32%    32% 
188     188 

84%    85 

'lEO  155 

118  118 

84       84% 

139  140 

2%      2% 

♦4  4% 

10214  102m! 

' 18    i' 

51%    51% 
"/  %      9% 
25%    26 
28I4    28%) 
153      153 
•240     255 
22I0    221" 
♦61        64  " 
36%    37 
♦17%    19 
32% 
579 


81  81 
116     117 

19%  19% 

6414  6514 

'I614  17 

31  31% 

7078  7078 

26%  28 

56       5678 
32%    32% 
89%    9078 
'150     152 
52       52 
•93        90 
100      100 

32%    3234 
188     188 
8414    84% 


18        19 

63%    63% 
105%  10579 

92%    92  Tj 

7979    80% 
•40       44 
104     105% 

91%    92 
♦95       9o% 
114      116 
•1114     12 

69  70% 
•13  14% 
100  100 
lo7  107 
*16i4  17 
•67  69 
•35%    37% 

29        29I4 


202,510 

710 

2,410 

2.600 

D,170 

040 

29,735 

7.081 

25,945 

42,521 

900 

850 

113,70; 

2,700 

19,284 

675 

29,613 

100 

800 

6J0 


44%    45% 
IS        18-4 


34 

-18 


8 
34 
19 


55  "4  55=4 

31  31% 

7178  73% 

♦22  22% 


52 
33 


53 
33% 


19%    20 
44%    45 14 
22%    23% 
'80%    81% 
•99     100 
•23       24% 

5678     5078 

107%  109% 
•27-.i  30 
81%  81% 
115%  115% 
19%  19% 
64%  64% 
I6I4  IHI4 
30%  307o 
70%  70% 
27       27% 


55 
31 

89% 
150 

51% 
♦93 
'100 

32% 
186 

84% 


56I4 

31% 

90 14 
150 

51% 

96 
101 

32% 
186% 

84% 


151     151  151     154 

117%  117%  117     117 

83%    84%  84       84% 

140     140  138%  139 


32% 

578 

5178      5178 

♦98     100 

74%  77% 

23%  23% 

39%  41% 

♦40  41 


214  214 

•4  4% 
102     102 

' 18 

♦5II4  5214 

'8  914 

26  26 

♦27%  28% 

247"  2W . 
22%    22% 


•2%      2% 
•4  4% 

102     102 


06 

37% 

20 


•01 

36 
♦1 

32%  33 
5%      6 

5114  5178 

99  99 

75 14  77 

23  23I4 

40%  41  >4 

•39  40% 


•5114  5214 

•7%  9% 

•25  26% 

'27%  28% 

'240  "  256" 
22       22 
65        67 
36       37 

"17%    20 
3214    3214 
•5%      6% 
51%    51% 

•98     100 


35,6 . 3 

2,581 

100 

04,440 

3,780 
225 
180 
88! 
100 


Range  Since  Jan.  1, 1889. 


Lowest, 


83, 

77i 

2,660 

12,7a5 
250 

53,810 


12,575 

1,114 

2.K1 

92 

500 

93,830 

-dOO 

2,0.jO 

1,233 

62 

312 


7,900 


58,997 

2,576 

24 

2iO 


2,000 

4,125 

64,oi4 

800 

2,505 

22,228 

1,330 

83,035 

14,898 

310 

75 


1,910 
192 


200 

4,849 

1,705 

20,140 

300 
6,751' 
1 ,200 
3,20. 

9,015 

815 

3,382 

836 

4;.0 


26%  Oct. 
4     Oct. 

47%  Miur. 

50%  .Tan. 

9234  Mar. 

33     Mar. 

15%  Mar. 

50%  Feb. 

29%  Feb. 

K9'6  S'ar. 

40     Oct. 

94%  Jan. 

6078  Mar. 

97  Feb. 
102%  Mar. 
135     Mar. 

89%  Jl.ir. 

14  Jan. 

33  Jan. 
30%  Mar. 

89  Feb. 
58%  July 
06  July 
11     July 

134%  Apr. 

15  Jan. 
8I4  Jan. 

63     Jan. 

20  Apr. 
86     Jan, 

2%  Aug. 
106     Feb. 

16  Jan. 
51%  .Ian. 
99%  M-ir. 
9934  Jan. 
5014'ar.. 
3714  Jan. 

90  ..i^. 
8 1-:-  Mar, 
51%  jan. 
91%  lar.. 
10  Juno 
64%  M  r. 

8     Jan. 

Sl'e  Jan. 
10479  July 

15%  Ju.y 

66%  Sept. 

34%  July 

25%  July 

61     Jan. 

41%  Apr. 

14%  Jan. 
7%  Apr. 

3034  M  ir. 

14i4July 

47%  .'Mar. 

35     Jan. 

58%  Mar. 

1934  Mar. 

49     Aug. 

2831  Jul.v 

19%  Oct. 

42 14  July 

19%  July 

76     Jan. 

93     Jan. 

19     Apr. 

53  Mar. 
104     Mar. 

24%  July 

79%  Sept. 

92     Apr. 

17%  Mar. 

56%  July 

12%  Jan. 

24     Jan. 

69%  Jau. 

21%  July 

34  Jan. 

21  Apr. 
80%  Jan. 

130     Mar. 

4214  Apr. 

75     Apr. 

85     Apr. 

31%  Oct. 
171     Mar. 


\i 


Highest. 


14 
1 

16 
9 
9 

17 


58     Jan.     2 
8%  Jan.  14 

71%  Oct.     2 

56%  Feb. 
131     Oct 

;i6%  Jan. 

26%  Aag. 

69%  Aug. 

45%  Oct.  .. 
lll%Jan.  15 

4914  Aug.  12 
10734  Aug.  13 

7514  June  6 
118  Sept.  30 
11479  Sept.  12 
1 44%  Sept.  13 
104%  Sept,    9 

ly34 1'eb.     6 

42%  Feb.     6 

37  May  23 
lt)l%8t-pt.  9 
13  78%  Oct.  15 
12  103%  Aug.  12 
22  28I4  Feb.  7 
151     Sept.    B 

29  Sept.  27 
11%  Sept,  12 
76%  Oct.  15 
2514  June  14 
97     Mar.    4 

7%  Feb.     8 

118  Aug  9 
20%  Aus-.  9 
«6i4Sept.  11 

107%  June  12 
06%  Mar.  4 
-  81%  Oct,  14 
7|  49%  M,ir.  8 
31109%  Mar.  4 
16'  9i  Sept.  11 
97     Sept.  27 

11   79  .\iav  28 

It     Jan.  14 

78     .Sept.  12 

;5    Jui.v    1 

i  102%  Sept.  12 

;LO%i'eo.  2 
19%  Feb.  4 
77  Feb.  4 
44%  Feb.  2 
3078  Sept.  11 
7134  Apr.  26 
53%  June  25 
1938  Feb.  7 
9%  Feb  12 
37  eejt  23 
21  Seit.  23 
oSMSept.  23 
36%  Sept.  5 
7379  Sept,  3 
21%  Sept.  11 
57     Sept.  27 

t  64%  May  17 
28i4Feb.  13 
50  Jan.  15 
27%  Fob.  13 
8134jun6    7 

104%  June  15 

30  June  12 
6078  Jan.     2 

114%  Jan.  12 
40%  Jan.  14 
95%  Jan.  18 

121%  Oct.  3 
23  Jan.  14 
67 '4  Mar.  4 
18%  Sept  12 
34 '4  Sept  9 
7 J  79  Sept  13 
3031  Sept.  12 


1,020 
770 
1,453 
19,!73j   83     Jan. 


62 

36% 

92% 
150 

72% 
107% 
105 

40 
205% 

83% 


June  7 
Feb.  11 
May  28 
Sept  6 
Jan.  16 
Jan.  30 
Sept.  20 
Feb.  7 
Feb.  11 
Juno    6 


135 144%  Jan.     2  153     Feb.     4 

110  109     Jau.  I0I12OI4  June    6 

1,008    73%  Jau.     41  a5%jvAe    5 

377  134     Jan.  191146     June  18 


1,116 


1,200 


975 


899 
200 


%  Apr. 
1     Apr. 
100     Sept 
15%  Mar. 
4214  Jan. 
7     Oct. 
18%  July 
27      Jau. 
1-28  144     Jan. 
53  241%  Jan 


31 

s! 

18, 

4\ 


.500, 
1,300 
5,200' 

200; 

500 

900 
7,115 

210 


14%  Jan. 
•  0  Oct. 
21%  Apr. 
15  Apr. 
21  Jan. 
4%  Sept 
31  Jan. 
93     Jan. 


3      2%  Oct   14 
3I     439  Oct     5 
26  102%  Oct.   14 
I81   18%  Sept    9 
5278  Oct   14 
10%  Mar.  20 
29 '4  Mar.  12 
.    32%  Sept.    9 
5  156%  May  29 
7  2  9     Sept  20 
8|   23     Aug.  12 
81   74%  Aug.  10 
37%  Oct   14 
2II4  Feb.     8 
35 14  Sept    9 
34%  Apr.  22 
__     5514  Sept.  25 
4  105     Feb.  19 


9 
2S 


*  These     e  prio  <s  bid  ,;::-  f -ke  • :  no  sale  male  at  the  Board,     t  Cish  sale..       §  Prices  from  both  ExcUauges 


76       7314  143,770;  7214  Oct    15  126     .Tune  24 

23       23I4I   23.730  19%  Mar.  26    S5     June  25 

40%    41%  20S.675  3878  Oct      7    6I%M,ty29 

♦39       40    I           10  39%  Oct.      8    4778  Aug.  16 

.    .,-      T           -                   ,  ■        T..,   -    .1^ 
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BONDS  -  LATEST  PRICES  OP  ACTIVE  BONDS  AT  N.  I.  STOCK  EXCUANOB,  AND  BANQB  SINCE  J  IN.  I.  188f. 


Railroad  Bonds. 


doling. 


Oct.  18;  ucl  11 


b. 


liangt  Since  Jan.  1.    | 


Lowt§t, 


13     Oct. 

UHh  Oct. 
l()«ia  Jan. 

9314  Jan. 
IOII4  A«K. 


Atl.  &Pao.— W.  U.  Inc.,  «»,  laiO;    IHHil).    12 
Guar.,  48,  l'.W7 '   ^li-j       «a 

Can.  South. -l8t  guar.,  os,  Iy08,l(i8'<irt.  lOHU 
2d,  5s,  li)13 9«    •>•,'  «0'4 

CcudalorN.  J.-l»t,  7»,  ISao..  lOl^s     102    a.    .  _ 

Consul.  7.-«,  ISO!) 120U,b.!l20i2b.il20  "  .Tani 

Convert.  7i<,  1!>02 128    b.'128        !l2r)     Jan. 

General  luort. ,5s,  1087 I112i-2l>.  li;j       lloossJan. 

Leh.&W.B.,con.7s,lyoo,as'nt,115    b.  116>4     llsiaJan. 

Am.  Dock  .Si  lniii.,58,  1021  ...  U3iaa.  Ill    a.!l08     Jan. 
CcntralPaclttc— Gold  (is,  1808..  117        |117    b.liaUFcb. 

Land  ftrant  (is,  1800 lOlUb.lOl    b.  loiu  Oct. 

MortKa>,'c  (is,  loati 105    b.jl05    b.  loo's  Apr. 

Cbes.  A:  Ohio.— -Mort.  Os,  1011..  116    a. llSUJan. 

l8t  consol.  5s,  1039 lOS^     103  04     Feb. 

Ches.  O.  &So.  \V.-()»,  1011 Ill**     111    b.  107     Jan. 

Chic.  Burl.  &  No.— l8l,5H,  1020. 08     Jan. 

Chic.  Burl.  &  Q.— Con.  7,  1003..  129>2b.  130         129>2  July 

Bcljcnturc5»,  1013 lOOWib.  IM-h      102%  May 

Denver  Divi.-ilon,  48, 1022  ....    93'2       94%i.    y2i2Feb. 

Noljra.ska  Extension  4s,  1927.    9*    b.    94'<b.    ai'sJau. 
Chic.  &E.  111.— lat.a.f., 08,1007  120         120    b.  ilH     Jan. 

Con.sol.  Os,  1934 120    b.  120    b.  118     Jan. 

General  consoi.  lst,5s,1937..llt'3»3a.|102iijb.    97     Jan. 

Chlc.Gas.I>.&C.-lat,s,58,10371 95'iib.    83     Feb. 

Chlo. A-Ind.  Coal  K.,l,st, 58, 1936!  102    a.  102    a.    99     Jan. 
Cliic.Mil.&Bt.l'.— Con. 78,1905, 126%     128    a.  122^2 Jan. 

Ist.SoiithwentDiv.— lis,  1909.! |116    h  112     Jan. 

1st,  8o.  Mlu.  Div.— 08,  1910  ..[lie    b.  116>2b, 

108 '4 


105^^. 


Ist,  Ch.&  Pac.W.Div.— 58,1021  108 
Wi,".  &  Minn.  Div.— 59, 1021  .. 

Terminal  58,1014 

Chic.  &  N.  \V.— Cousol.  78, 1015. 

Gold,  78, 1902 129i8b 

Sinking  fund  08,  1029 118    a.  11.^ 

Sinkinjc  fund  5a,  1920 1 1 107 

Sinking  luud  debcut.  53,  1933| 

25-year debcuture  Sa,  1900. ..1107 


143 
128 


b. 


110 

103 

99 

100 


Jan. 
Jan. 
Jan. 
Jan. 


78>3 

9419" 

86    b. 


79'^ 


Extentlou48, 1920 !   98»i       OOM 

Chic.  Peo.  &bt.  I..— Gld.5s,  1928    92%    '  93^2a. 
Chic.B.I.&Pac.— 6s,coup.,1917ti35    a.'134    b. 

Extension  &  col.  5a,  1934 1105%    [106 

Ohic.St.  P.  M.iiO.  -Con.t)S,1030  121>2     I22I3 

Ch.St.U&  Pitt.— l.tt,cou.5s,1932' 

CIevo.&Cautou—1.8t,  5s,  1917.1   94    b. 

C.  C.  C.  &  1.— Con.sol.  73,  1914..!  130    b.l30»3b. 

General  Oa,  1934 Il23    a.  123    b. 

Col.  Coal  &  Iron— l.^t  Os,  1900. . '  102    a.  102 
Col.  H.Val.  &T0I.— Cou.  08, 1031    73'2    i  71 

General  gold,  68, 1904 1  71    b.;  72 

Denver  &  KioGr.— 1st,  78,  1900  I21^b.  121 

l8t  consol.  4a,  1036 

Denv.  &  K.  G.  W.— 1st,  6s,  1911. 

Dcnv.  S.  Pk'.'i'Pac'.— l8t,78, 1005 
Det.  B.  C.  &  All).— l8t,);.,08, 1913 

Det.  Mac.  &  M.— Ld.sr.3'38, 191ll 

Dul.  &  Iron  Range— lat,  5s,  1937' 102 

E.  Tenn.  V.  &  li.- Con.,  oa,  1956' 

Ellz.  Lex.  &  Big  San.— 6s,  1902. 1 105 
Erie- 1st,  consul,  gold,  78, 1020 

Long  Dock,  7a,  1893 Ill    b. 

Cousol,  0.1, 1935 1 

N  Y.L.E.AiW.— 2dcou.68,1069  104'8 
Ft.  W.  Ac  Deuv.  C.-l»t,  0»,  1921  100 

Gal  Il.&San  Aut.— \V.Div.l8t,58i 

Gr  B.  W.&  St.P.— 2d  inc.  83,  loill   15>-2b. 
GuUCol.  &.  San.  Fc— Ist,  7s,1009!l05ia 

Gold,  69,  1923 1   64 

Han.  i:  St.  Jcs.— Cous.  Oa,  1911.1 119    b. 
Int.  &  Gt.  No.— Ist,  Os,  gold,  1919  103 


143%  Jan. 
127  Aug. 
,119  Jan. 
b.'108»2Jan. 

Jan. 

Jan. 


'll4%b.  169 
lOO^b.  105 


95 

SOiaa. 

104    b. 

36% 

a.  lOOifib. 
..]107 

b.  103    b. 

"  iVi'b 


104% 
IOOI2 

9478 

16 
101% 

65 
119    1 
104    1 


Coupon,  6,8,  1909 1   65%b.]   60 

Kentucky  Cent.— Gold  4, 1987..! '  76    b, 

Knoxv.  ii  O.— 1st,  Os,  gold,  1925'  lll>2  111  l^sb. 
L.  Erie  &\Vc»t.—lst,g., 58, 19371113  a.ill4  a. 
Lake  8hore.-Cou.cp.,lst,78,1900  127    b.  j 

Cousol.  coup.,  211,78,  1903 I |127    b. 


Long  I.sland— 1st,  con.,  .53,  1931' Ill6% 

General  morl. ,4a,  1938 !  09    b.!looi4b. 

Loui3v.&Na8hv.-Cou.,7s,1898'll6'2b.illfi%b. 

E.  H.  &N.— 1st,  Os,  1919 1 ill5    b. 

General,  68, 1930 I114    b.!ll4i2b.!ll2     Jan, 

Tru.8t  Bonds,  03,  1922 illO    b.'llo    b.llOOi^Jan. 

10-40,08,1924 -.J  '  - 

50-year  Ss,  1937 


98  Jan. 
92%  Oct. 

131i4Mch. 
lOlSsJan. 
II9I2  Jan. 

92  AUK. 
92i2Jan. 

130  Jan. 
112     Jan. 

93  •'8  Apr. 
60%  July 
30     July 

lie's  May 

75     Jan. 

84 12  Jan. 

73%  Jan. 

81  Jan. 
103     .Tan. 

32     Aug. 

9ti''s  Jan. 
102     Jan. 

99  Jan. 
137  Mch. 
ri0%Jan. 

118  Apr. 
98  Jan. 
90  Jan. 
92%  May 
13     July 

IOOI4  Aug. 
63     Oct. 

119  Sept. 
IOOI2  Apr. 

02  May 
71  "2  Jan. 

101     Jan. 

107     Jan. 

12514  Jan. 

124     Jan. 

11414  Jan. 
92 '2  Jan. 

117     Oct. 

114%June 


104 14 

113 
102 

9778 
100 


Collat.  tnwtoa,  1031 lOl^ab. 

Louis.  N.  A.  &Cli.— l8t,  6.8, 1910  11712b. 

Consol.,  gold.Oa,  1016 1102 

Louis.  South.,  lat  g.  «9..  I917I   97% 
lx)Uih.St.Ij.&Tcx.,l3tg.6a.l9l7l  99'4b. 
Mem.  &  Char.— Os,  KoUl,  1924...ll05i2b.ll04''8b. 
Metro.  Elevated— l.st,Os,  1008..Ul6'4b.lll6i4b. 

2d,  Os,  1 899 1 108        1 108  "sb. 

Mich.  Cent.— l8t,  con.,  78,  1902.1129    b.ll29    b. 

Con.sol.,53,1902 I I..  .. 

Mil.  Lake  Sh.  &  W.— 1st,  0«,  192ll I 

Conv.  debenture,  .5s,  1907  ...I I 

Milw.  A;North.— M.  L.,08, 1910.!l08    b.'lOS    b. 


101 12  Jan. 

98     Jan. 

90 14  Jan 
112'4  Jan 

93     Jan. 

95     Aug. 

96%  Aug. 
102%  Jan. 
Ill's  Jan. 
106  Jan. 
129  Oct. 
110%  Oct. 
118%  Jan. 

92%  Jan. 
100%  Jan. 


Hiahett. 


Railiioad  BomM. 


2238  Feb. 

83  Feb. 
112%  May 
100  May 
106%  Jan. 


Olofing. 


Uel.  18 


lU%b. 


:  Bobilc  4  Ohio- Now,  «».  1927.. 
General  inort.,  48,  1938 

I  Mutual  Un.  Tel.- 8.  f.,  6»,  1911. 

iNaah.  C'h.  &  St.  L.— l»t,  78,  1913 

,1    CoUHOl.  5k,  1938 

124%  June  ;  N.  Y.  Central— Extend.,  58, 1893 
128'4Apr.  1!    N.Y.C.AIL-l8t,op., 7.8,1903 

115%  June  I        Debenture,  ,5a,  1904 

120%  May    ;    N.  Y.  &  Harlem— lat,  78,  1900 

113  May  IN.  Y.  Chic.  &8t.  L.— lat, 48, 1937 
120'4June  N.  Y.  Elevated— lat,  7.3,  1900... 
105%  Feb.    'N.  Y.  Lack.  &  W.— lat,  6s,  1921 . 

10838  Meh.   I    Con."Vructlou,  5s,  1923 

120  Sept.  N.  Y.  Ont.  &\V.-l8t,  Oa,  1914.. 
104'4  Aug    |N.Y.8U8.&W.— l8tref.,58, 1937 

114  July  I  Midlandof  N.  J.— l8t,08, 1910 
104 '3  Jnly  j  Norfolk  &  Weat.— (Jen.,  Oa,  1931 
134  May  North.  Pac— Ist,  coup., 6a,  1921 
106%  June       General,  2d,  coup.,  1933 

96%  May        Geiieral,3d, coup.  6a,  1937... 

95»8  Apr.    'No.  Pac.  Ter.  Co.— Ist,  68,  1933.  109%a. 

120  July     Ohio  lud.  A  West.- 1st,  58,  1938    80 
127%  Sept.  I  Ohio  &  Ml.sa.- Consol.,  7s,  1898.  1  l8%a, 
104%  Aug.  '  Ohio  Southern- lat,  Os,  1921  ...  lll%b. 

JOl      May]'    2d.  income,  Os,  1921 60 

106     June    Omaha*  St.  L.— Ist,  48,  1937..    75    b. 
130%  June    Oregon  Imp.  Co.— 1st,  68,  1910    104 '4 
117%  Sept.  !;Orc.  K.  &Nav.  Co.— l8t,  68, 1900  112%h. 

121  Sept,  ]:     Cousol.,  ,5s,  1925 105% 

109%  June    Oregon  ,k  Transcon'i—Oa,  1022.  105% 
108%  June    Penn.  Co.— 4%s,  coupon,  1921      HI    b. 
108     June  i'Peo.Deo.&  Evans.— l8t,0.3, 1920 


(Jet.  11 


Haugt  aitust  Jan.  1. 


Ltno€ti, 


BiffkfL 


118%     110    b.  112%  Feb. 

aSHt  59  I  41%  Jan. 
101%b.  103  09     Jan. 

133%b.  133%h.liiju     Jau, 

lOl'^b. '  98»BJaii. 

105  b.  104%b.  104  May 
133  132%b.  i:J238  Oct. 
lll%a.  Il2%a.  Ill  Jan. 
■30%a. 129     May 

94  93%       91  =8  Jan. 

110%b.ll6%    h  10     Jan. 

137%a.  137    b.  131%  Jan. 

.111 '4  Fob. 


111%J. 


,120  Oct. 
!  00  Oct. 
llOm  Apr. 
138%  June 
107%  June 
107  Pttb. 
137%  June 
115>4Jua«i 
134  Meli. 
98  >4  June 
121  May 
138% June 
Il«%JiUy 


149 
133 
123 
112 
116 
109 


Aug. 
May 
Apr. 
June 
Sept. 
Apr 


104>4  Feb. 

98%  Mav 
138%  Juiie 
108%  June 
124%  May 
100     Feb. 

99  June 
135  Apr. 
125  Sept. 
105     Jan. 

87%  Feb 

87  Feb. 
123     Sept 

82%  May 
102     Mch. 

95     Sept. 

04%  May 
108%  Feb. 

40  Feb. 
104     Feb. 


Evausv.  Div.— lat,  68,  1920... 

2d  niort.,  5a,  1927 

Phlla.  &  Head.— Gen.  48,  1958.. 

Ist  pref.  income  5s,  1958  . 

2d  pref.  income 5a,  1958.. 

3d  pref.  lucoiueSs,  1958 

Pittsb.  &  Weat.- Ist,  g.,  la,  1917 
Rich.  &  All.— l8t,  78,  Drcxel  cert. 

2dmort,,6s,  1916,  Drexel  cert. 
Rich.  &  Danv.— Con.,  63, 1915  . 

Cousol.  gold,  5s,  1936 

Rich.&  W.  P.  Ter. —Trust  68, 1897 
Roch.  &  Pittsb.— Con.  63,  1922.. 
Rouie  Wat.  &  Ogd.— Ist,  78, 1891 

Consol., extended,  5s,  1922... 
St.  Jos.  &  Gr.  lal.- Ist,  6.8, 1925. 
St.  L.  Alt.  &  T.  II.— 1st,  78, 1894 

2d,  mort.,  pref.,  7s,  189-4... 

2d,  mort..  Income,  78, 1894 . . . 
St.  L.  Arx.  &  Tex.— Ist,  63, 1936 

2d,  68, 1936 . 

St.  L.  &  Iron  Mt.— Ist,  78,  1892 

2d  mort.,  78,  1897 

Cairo  A  Fulton— Ist,  7s,  1891. 

Cairo  Ark.  &Tex.—l8t,78,1897 

Gen.  R'y  &  land  gr.,  58, 1931 


115 
120 
114'4 
111 


10114b. 
b.'llO 
b.  120    b. 


11438 

111 
108  %b. 


110%  Mch.   115     Feb. 


94     Jan. 

114'4  Apr. 

II714  Jan. 

I14i4  0ct. 

110%  Oct 

,  97%  Jan. 

UOiaa.  l03%Jan. 

80  61     Jnly 

117%b.n5     Jan. 

Il2''9a.l03     Jan. 


104 

70 

90  %b. 

8II4 

04    a. 

51  %b. 

84% 

67% 

36    b. 
118%b. 

88    b. 

99 14 
119    b. 


58 'su. 

75%b. 
10414b. 
l]2%a. 
10.'-.% 
10414b. 
110%U. 
110  a. 
a.  101  %a. 

69    b. 

90% 

81=8 

64% 


81% 

67    b. 

35I4 

118    b. 

9058 

08^8 
li9    b. 


44%  Jan. 

71%  Jan. 
102  Feb. 
110  Jan. 
102  Jan. 
101%  Jan. 
106^8  Jan. 
104%  Feb. 
102%  Jan. 

66     Jan. 

88»8  Jan. 

80     July 

62^8  July 

5i      Oct. 

76I4  Jan. 

58     Jan. 


I0311  June 
:  19%8i?pt. 
121%  Apr. 
IWb  May 
117  Aug. 
110  Mar 
112     June 

83%  8ept. 
I'il  June 
11314  Sep*. 

60%  Oct. 

80%  Jane 
106'8  Feb. 
llSHJiiae 
105%  May 
107%  Apr. 
111%  Sept. 
110  May 
109%  Feb. 

76%  Mcb. 

94%  June 

94%  Jan. 

8218  Jan. 

62 >4  Jan. 

87%  May 

70%  Aug. 

37  Aug. 
119^  May 

94%  May 
103  May 
119%  July 


101% 


101  %b. 
100  b. 
87  %b.  88  b. 
94%b.l  94%b. 
37  b.  37%l>. 
95^8       96    b. 

60    a.' 

4%b.'     7    a. 
108    b.'lOS    b. 


b.  100%b.il05i4  Jan. 
92    b.    90     Jan. 


l8t.  Con.,  08, 1913 106 

Minn.  &St.  Louis— lat,  7.3,  1927 

Mo.  Kan.  &  Tex.— Con.,  08, 1920    63  H3i4b.    53     Apr. 

Conaol.,  ,58,  1920 SO^sb.    57    b.    50%  Apr. 

Couaol.,  7»,  1904-.5-0 93%b.    93%b.    87%  Mch. 

Mo.  Pacitic— Ist,  cou.,  Os,  1920.lll3%b.  114,    b.  110%  Jan. 

3d,  7a,  1906 ! 119%b.ill0%  Jan. 

Pac.  of  Mo.— l8t,  ext.,48, 19381  99i8b.|  99    b.l  97%  Jan. 
2d  mort.,  78, 1891 1 ' |103     Oct.. 


108%  May  I  St.  L.  &  San  Fr.— 6s,  CI.  A,  1906 

lo7%Aug.  I|    6s,  Cla.8S  B,  1906 

142     July    !    6.3,  Class  C,  1906 

114     May        General  mort.,  68,  1931 

123  Feb.        General  mort.,  58, 1931 
107%  May     8.  P.  M.  &  M.— Daic.Kxt.,6s,  1910 
101%8ept.  ]    Ist  cousol.,  69,  1933 

95"8Mch.  Do  reduced  to  4 %3 ... 

25     Feb.       Collateral  trust,  Ss,  1898 

116     Feb.    '    Montana  Ext.  l8t,  48,  1037  ... 
87%  Jau.     Shen.  Val.  -Ist,  7s,  1909,  Tr.  rec. 

124  Feb.    ;    General  6a,  1921,  Trust  reo... 
109%  Jan.     South  Carolina- Ist,  6s,  1920. . . 

74%Jau.    ;    2d,6s,1931 

90     June       Income,  6a,  1931 

112%  Sept.  '  So.  Pac.,  Adz.— 1st,  6s,  1909-10. 
116     Sept.  :  So.  Pac,  Cal.— 1st,  63, 1905-12 
So.  Pac,  N.  M.— Ist,  63,  1911 
Tc'.m.  C.  I.  &  Ry.— Ten.  D.,  1st,  68 

Birm.  Div.,  Ist,  6s,  1917 

Tex.  &  Pac— lat,  gold,  5s,  2000 

2d,  gold,  income,  5a,  2000 

Tol.  A.  A.  &  N.  M.— lat,  Os,  1924 

Tol.A.  A.&Gr.  Tr.— l8t,68, 1921  112    b.  112    0. 

Tol.  &  Ohio  Cent.— Ist,  58,  1935'  102        1 101»8 

Tol.  Poo.  &  West. -lat,  4a,  1917.. 

Tol.  St.  L.  &  Kan. C.—l8t,69, 1916 

Union  Pacific- lat,  6s,  1899 

Sinking  fund,  88,  1893 

Kausaa  Pacilic— Ist,  68, 1895  . 

lat.Os,  1806 

Denver  Div.—63, 1899 

Istoonaol.,  68,  1919 III6    b.|116 

Oreg.  Short  Line— l8t,  68, 1922|ll4i4a.  114% 


26     Jau. 

114     Jan. 

86     Jan. 

96     Feb. 

,113     Jau.   ^ 

108    a.  10-)    a.  106%  Juno  10J%  May 
I09%i.  109'4      108%  Apr.  ;112     May 

10i;i4     104     Jan. 

113    b.  Ill      Jnly 

a.  105%  Fob. 

b.  104%  Jan. 
77  JiUy 
25     May      38     Feb. 

105%  Aug.  110  Jan. 
105  Jau.  110  July 
lOlUJuiy  105%  June 
102^8  Aug.  107  Apr. 
81  Jan.  ""  "  ■ 
116  Jan. 
115,tt  Jan. 
115%  Jan. 
115%  Jan. 
101 14  Jan. 


106=8 

113  b. 
110  a. 
107    b. 

80 

27 14 
107 
110 
102 


110 

107 

80 

28 

106  ■4b. 

109    b. 

b.  10214b. 

104 

84    b.    86% 
lls%b.  Il8%b. 
118%b.  118%o. 

118%b. 

116    b. 
103    b. 
122%a.  121%a.|ii8    Jau 
119%a.  118    b.  115%  Jau. 


May 
109%  Apr. 
115  June 
112i4juna 
108  Apr. 
99     Feb. 


130  Mav 
I30I4  May 
117%  Sept. 
IO214  May 
121%  Mch 
II8I4  May 
118 '4  May 
115%  May 

106  Apr. 

107  Sept. 
104%  Apr. 
122  June 
106     Sept. 

9938  Aug. 
100  Sept. 
10938  June 
12l>  June 
111%  Mav 
133%Mcii. 
114  M.-iy 
128  Sept. 
105  Oct. 
Ill  Apr. 
109%  Mch. 
100     Sept. 

65  ^8  Scjit. 

60%  June 

97  June 
115%  Apr. 
121%  Apr. 
102%  June 
105%  Apr. 


98i4Jan 
96 '4  Feb. 
83i4Jau. 
87%  Apr. 
31     Jau. 
90     Jau. 
47     Jau. 
5     Sept, 
104%  July 
114     Jan. 
105 '4  July 
89     Jan. 
89     Jan. 
85%  McU. 
34     Mcb. 
Meh. 
Jau. 
Jan. 
Apr. 
92%  Jan. 
Jan. 
114%b.ll)    b.!ll4     Sept. 
110    b.'llO    b.  110%  Aug. 
lll%b.'lll    b.  109%  Jan. 
117         116    b.  112%  May 
112     Jan. 
Ill     Feb, 


Virginia  Mid.— Gen.  m,  .58, 19361  89       I  89    b.l  78%  Jan. 

Wab.  St.  L.  &  P.— Oen.,03,  Tr.reo.  I ' '  37     Apr. 

ChicagoDiv.— 5s,  ]910,Tr.reo.' 110314b.'  88%  Jan. 

\Vabasb— M.,  78, 1909,  Tr.  rec' '100    b.    86     Jau. 

Tol.  &W.— Ist,  cxt.,  7s,  Tr.reo.  103    b.  103 14b.  I  89%Jan. 
lst,St.L.Div.,7.s,1889,Tr.rec.  103    b.  103 14b. '  93%  Fob. 

2d, extend., 78, 189.3, Tr. rec' '102    b.    87     Jau. 

Con.,conv.,  78,  1907,  Tr.reo.!  99    b.  100 ■4b.    85     Feb. 

Gt.  West.- l8t,78, 1888,Tr.ree.  103    b.  103 '4b.    89     Jan. 

2d,  73,  1893,  Trust  receipts.  102         102    b.'   86     Mob. 

West  Shore— Guar.,  4s lOo^s     100        102%  Jan. 

West.  N.  Y.  &  Pa.- 1st,  ,5,  1937.1 97%a.l  9514  Jau. 

!    2d  mort.,  3g.,  ,5ac.,  1927 ' 34    a.'33i4Au«. 

West.  Un.  Tol.— Col.  tr.,  5.s,  1938  103    b.  103  93'8  Jan. 

Wheel.  <Sr  Lake  E.— Ist,  58, 1026  103       U05    b.'lo2     Aiir. 


90 
121 
121 
121 
121 
108 
122 


Feb. 
Apr. 
Apr. 
Apr. 
May 
June 
Apr. 


121%  June 

103%  June 

100%  July 

92%  May 

90     May 


40 

101 

61 

10 


May 
Aug. 
Aug. 
Feb. 


10814  June 
■18%  Sept. 
109 14  Oct. 
100     Mob. 

99     Mcb. 

94     May 

40  Apr. 
11014  June 
120  June 
104%  June 

82%  June 
lu5  May 
121%  July 
120%  Jan. 
112%  July 
112%  May 
11;  I4  Oct. 
117  Apr 
115%  July 

90     Apr. 

5114  Sept. 
104  Aug. 
101%  Sept. 
103%  Sept. 
103%  Aug. 
103  June 
tol  Aug 
103%  July 
1 02%. rune 
109=8  June 
101     Apr. 

44  Feb. 
106  June 
110     Aug. 


MOTB.— The  letter  "b"  inlioates  price  bid,  au-i  "a"  price  culced:  all  other  prices  anl  the  range  are  from  actual  sale*. 

STATE     BONDS. 


SECURITIES. 


Bid.  I  Ask. 


Alabama— Class  A,  4  to  5 1906 

Class  B,5« 1906 

Class  C,  4b 1 906 ' 

68,10-20 lOOOi 

Arkansas— Oa,  funded]..  1890-1 900 
■Jb,  I-ittle  Hock  &  Fort  Smith  188.1 
78.  Memphis  *  Lilflc  Rock  las...' 
78.  Arkansaa  Central  RR | 

Georgia— 78,  gold 1890' 

Louialana— 7R,  cons 1914' 

StaHijied  4s I 

Mtohigan— 78 18901 


16 


103%  . 
107     111 

90% 
100% 

12 
8 

I    15 

6        10 

101%' 

105    I 

893b    89% 
106%! 


SECURiriES. 


Ml3,souri— 68 due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 6s,  loan 1892 

63,  loan 1893 

North  Carolina— 69,  old J.  *  J. 

Funding  act 1900 

New  bonds,  J.  4  J... .1892-1898 

Chatham  RR 

Special  tox.  Class  1 

Consolidated  48 1910 

68 19191 


Bid.    Ask. 


101% 

IO4I4 

110 

IO8I4 

IO8I4 

35 

10 

20 
5 
5 

96 
123 


SECURITIES. 


8 

8% 
97% 
126 


Rhode  Island— 6a,  cou..  1893-1 894 
South  Carolina- 09,  non-fund. 1888 

I    Brown  consolidated,  Oa 1893 

Tenne8.sec-6a,  old 1892-189,S 

Compromise,  3-4-5-6S 1912 

New  settlement— 68 1913 

58 1913 

38 1913 

Virginia— 68,  old. 

6s,  oonsoiidatcd  bonds 

68,  consolidated,  2d  scries 

6s,  deferred,  trust  rcccipta. — 


Bid.    Ask 


110% 

4 

102 

67 

78 


101 
71 


103% 

So" 

110 
104% 
"4H 
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liEJSTERAL    QU0TAT10.V3    OF    STOCKS    ANTD    BOXUS. 

aaotatlonn  In  Hew  York  reproseat  the  per  i\ont  vaLie,  (Tir*tovop  cue  par  m  ».v  Ue :  oniar  iia  ictil  ini  are  fnxnioncly  male  per  share. 
thefoU,.wln«al)l.rBvl.itloii8areoft6aa9e.l,  vrli.:  "M.,"  for  m>rt<*<e;  "if.."  f  ir  ?ol(l:   ••  ic'd,"  for  KuaraaCoed;  "eua.,"  tor  eadorsedj  "i 
ooiieoUa«te<l;  "oonv.."  rorcoavertlble  ;  "s.f.,"  for  slnkln?  fii'nl;  '■  I.  ?.."  for  land  graut. 
QaoUtloas  in  Kew  York  are  to  TUiirgday ;  from  other  oltios,  to  late  mall  dates. 

SnbacrllMrs  will  cooler  a  fliror  bjr  clvlnn  notice  of  any  error  dlicoTerel  In  t1ie«e  ftu^tttlon^. 


eons.. 


Dkitkd  States  Bosds. 


104 19 


16 


UNITED  STATES  BONDS. 

4>«»,1891 r*g..Q— M  l0.^>«!l06 

4i«S,  1881 eoup..Q— M  106»a  106 

4s,  1907 eoup...Q— J  127  127>s! 

6«,  Currency,  1895 reit....J&J  118 

6b,  Currency,  1896 reg....J&J  120 

6s,  Currency,  1897 reg....J4J  123 

6a,  Currency,  1898 reg....J&J  126 

6s,  Currency.  1899 ree....J&J  129 

STATE     MECVKITIE^. 
AUbam»— Claas-A,"  3  to  5, 1906..    l«S 

OlasB  "  B,"  58, 1906 108 

0U8B"C,"  iB,  1906 Sfa 

6«,  10-20,  1900 J*  J    100«i, 

Artaneas— 6s,  funding,  1899.J  &  J  12 
7s,  L.  R.  *Ft.8.i6sue,1900.A(SO  8 
7s,  Meujphle  A  1-.  R.,  1899. A  &  O  8  16 
7B,L.R.P.B..!kN.O.,1900.A  AO  8 
78,SIiB8.0.  A  R.RlT.,1900.A&O  8 
78,  Ark.  Central RR..1900.A&0        6       10 

7s,Leveeof  1871,1900....J  &J    6 

Oonneotlo't-New,rg.,3Hs,1903.JAJ  -MOO 

Hew.reg.  or  coup.,  38,  1910 *J100 

Dakota  Ter.    ."ia.  lO-2ns  of  1 887  . . .  5 106 

4iflS,  10-^08  of  1S67 5102 

Dlst.Col.— Coni.3-658,1924,op.FAA     122H 

Ponding  5s,  1899 J&J    1 12     118 

Perm.  Imp.  68,  guar.,  1891. .J<sJ    10*i«  lob's 

Perm.  imp.  78, 1891 J&J    106 

Wa8h.— Puiid.loan(ConK.)68,g.,'9V    1 01% 
Fnnd.loan(Leg.;68,g..l902Var    1-il      126 

Market  stock,  78,  1992 106'j 

Water  Btock,  7s,  1901 12B 

do  78,1903 130 

Florida— Consol.  gold  68 J  &  J  §110 

aeorgla-78,  gold  bonds,  I890.a-J    Wi^  102% 

41S8,  1915 J&.J    116      117 

LoolBlaua— New  con.  78, 1914.J&J    H'5 

Stamped  4  per  cent 894    90 

Baby  bon.ls,  38, 1886 F&A      40       48 

Maine— N«w  38 li'S 

Maryland-60  Ho8pital,'87-91.J&J    100 

as,  1890..... 6— J    100 

8-«58,  189!) J&J    105 

Ma88achuBett8-58,gold,  1 891 . . A&O  T  03     103  H 

5s,gold,  1894 J&J51t9      110 

58,gold,  18a7 .....M&Sj  113",  114 

BUohlgan— 7h,  1890 MiNl  10  »i 

Mlnne80ta-Ail|.  4»s,s,1912,  10-30.  5IOO      lOSiv 
Missouri— Fund,  bonds, '94-95.J.&J     110 

Long  bonds,  '89-90 J&J    101 

Asylumor University,  1892. J* J    ltj4>4 
SewHampslilre— 58,1892....J&J;§102»» 
War  loan,  6u,  1894 J&J:5109 


Bid.    Ask. 


ClTT  BKCURITIES. 


Bid. 


Ask. 


War  loan,  6s,  1905 J&J 

Hew  Jersey— 6s,  1897-1902. . . .  J&J 
6s.  exempt,  1896 J&J 

Nsw  York— ««.  gold,  1892  ...  A  &  O 
6s,  gold,  1893 A&O 

BTo.Carolina- 6e,  old,  1886-'98.J&J 

68   N.  C.  RR.,  1883-5 J  A  J 

6a  do  7  coupons  off  ...A&O 
6s,fnDdlngactof  1866  1900.J&J 

6s,  new  bonds.  1892-8 J&J 

6b,  Chatham  RR A&O 

6b,  Bpecial  tax,clas8 1,1898-9A&0 

4s,  now,  cous.,  1910 J  &  J 

68,1919 A&O 

Penna.— 58,  new,reg.,'92-l  902.  P&A 
4«,r6g.,  1912 P&A 

Rhode  Isl'd- lis,  1893-4,  coup. J  &J 

South  Carolina— 68,Sou-fujul., 1888 
Brown  consols 

Tennessee— tia,  unfunded 

Oonipromise  boud8,3-4.5-68, 1912 

Settlement,  6s,  1913 

Settlement,  58,  1913 

Settlement.. is,  1913 

Texas— 68,  1892 M&8 

7s,  gold,  18'.J0-1910 M&S< 

78,  gold,  1904 J&J 

Vermont— 68, 1890 J  All 

Virginia— 6s,  Old,  1886-'95... J  &  J 
6a,  new  bonds,  1886-1895. .J  &  J 

6b,  consols,  1905.  ex-coup J&J 

6s,  oousol.,  2(1  series J&J 

68,  deferred  bonae.  Trust  reo 

Tax-rec'vable  coups., from  cons'le 

Do  from  10-40s. 

New38(Rl<ldleberget),  1932. J&J 

10-408,op.*  rcg.,3to5,1919.J&J 

Oonso'.  coupon,  new 

do  non-fundable  .. 

CITX    SECVHITIES. 

Albany.  >.Y.— 78,  1910-16. ..M&N 

6b,  1915  to  1919 M&N 

4s,  1920  to  1930 M&.N 

Allegheny,  Pa.— 5s,op.,  '87-97. Var. 

4M,  coup.,  ]»85-l901 (Tar. 

4s,  coup.,  1901 Var. 

Allegheny  Co.,  5s,  cp.,  1913.J&J 

4s,  riot  loan, .5-108 

48,  riot  loan,  10-208 

68,       do         10-208 

48,  refunded.  5-20B.  1891-1906... 
4s.  Court  House,  190«,  reg..  J&J 

Atlanta,  Oa.— 8.-,  1902 J&J 

Water  78,  1904 J&J 

6e,  189.5-6 JaJ 

6a.  1914-15 J&J 

4isB,  1916 J&J 

Angnsta,  Me.— «8, 1905,  Fund  .J&J 

Augusta.  Oa.— 78,  1900-2 Vur 

6b,  19"5 J.V.I 

Biiltiniore— 6s,  consol..  1890. .Q- J 
6«,  Balt.&  O.  loan,  1890....  u— J 
68,  P'lrk.  1890 Q— M 


128 


Baltimore— (Ccntliiued)  - 

6s,  bimnty.exeiupt,  1893..M&  8    109 

5b,  water,  1894 M&N    |100>4 

68,1900 Q— J    120      120Jg 

68,  West.  Md.  RR.,  1902....  J&J    121 

58, 1916 M&N    125 

48,  1920 Q-J^  110 

Bargor,  Mc— WMter.es,  '.905.  J&J  M22     123 
E.  «  N.  A.  KR.  Ba,  1894 J&J  Jl"?      107'« 

Bath,  Me.— 68,  1902 Var  Mi'5      110 

4iss,  1907 J&J  5100      '103 

Belfaet.Me.- 6s,railroadald,'98..  §107     109 

Boston,  Mass.— Water 68,1906. Var  5l31's  132>9 

Water  6s.  gold,  1906 Var  5120    jl20is! 

Water 48. 1917 V..r  §1  lOia  Ill's, 

Wat<r3%9.  1917 AiO:5U>2>«  1' 4 


115 
129 
103 

83" 


103 
110 

130 


1.415 
IO514 
ll.'S 


40 


66  Is 


103 14 

'so" 

lO^li 

lomi 

74-, 


113>1 

118  . 
105     1 
110 
105 
107  "s 


113 


112 
107 
115 


6b,  bounty.  1893... 


.M&l 


27 

66  •« 

W\ 

33 

19 

140 

l-il 

102 

100 

106 

100 

105 

105 

103 

105 

100 

101 

100 

101 

101 

102 

102 

U)3 

104 

106 

117 

121 

117 

106 

102 

100 

il20 

122 

110 

112 

109 

110 

99% 

1<HJ% 

ioi 

100% 

108 


Brooklyn.N.Y.—Park7B,  1924. J&J, 511*5 

Bridge  7a,  1924 J&J  §165 

Park  lis.  1924 J&J  §155 

Bridge  5«,  191« J.tJ:§136 

Bi1dt;e48.  1926 J&j;§ll8 

Water  3a,  IHO.i J&J  §101 

New  3a,  exempt,  1906-13 ]§106 

Buffalo,  N.Y.— "is,  19i4-8 J&J,      " 

Water  5e,  189S-9.J, A&O 

Water  4s,  li'04 M&S; 

Waier  3'aa,  1905 J&J 

Wa  er  3s,  1916 F&A 

Cambrldge,Ma88.-Water88,'96.J&J 

CltyHs,  1!)04  J&J 

Water3i«-,  1911 Vur] 

Charleston,  8.C.—Conv.78,'97.  A&O 

Cony.  Ja,  1909 J&J 

Chicago,  ni.— 7s,  1892-99 

68,1895 

4»«8,  1900 

3-658,  1902 

Cook  Co.  78, 1892 

Cook  Co.  58, 1899 

CookCo.  l^s,  1900 

West  Chicago  58.  1390 

Lincoln  Park  78,  1895 

West  Park  7s,  1890 

South  Park  68, 1899 

andnnati,  O. -7-308,  1902  ...J&J 

7s,  l!*0-( Var 

68,  1909 Var 

6s,  gold,  1006 M&S 

4s,  190.^ ,Va' 

•i",  1908,  City  Hall J&J 

4s,  30-5()s,  sink.  taw\.  19.U.  J&.) 
5s,  30-.^30a,  si  ik  fand,193i>.  "&N 

Hamilton  C:ounty  48 

Cleveland,  0.-7s,  1S94 A*0 

6s,  1900 M&3 

5s,  1907 J&D 

4s,  1903 J&J 

Columbus,  Ga.— 78 Vai 

5s 

Covington.  Kv  — 7-30»,  1892    FAA 
7-308  Water  Works,  1890....  A&O 

48, 1927,  new J&J 

58,  1920 F&A 

Dallas,  Texas— 8s,  1904 

Water,  68. 1900 

.5.S,  Street  Improvement,  1928. .      105 

Detroit. Mich.— 78,  1894 F&A  U'2 

6s,  W.  L.,  1906 J&D  Sl2'< 

3>2S,  IMll J&U  5.0O 

Elizabeth,  N.  J.— New  13.1912  J&,l       85 

EvapfVille,  lnd.,comprom.  48,191        80 

Pitchbura,  .Ma8B.-tj».'91,W.L..JAJ  §103 

j  Galveston, Tex.-8s.l893-1909..M&!:<  nol 

58,  19'20 J&D 

Hartford,  Conn.— 6s,  1397 l&J  §110 

10-^5 years. 4»sa,  18^0-1905. J&J  §1  •<> 

iHoboken,  N.  J.-78,  IS91 AjtOI  107 

'    Improvement  bp,  1898 J&O  §116 

do  .=.8,1901 M&N         ■ 

'Houston,  Tox.- 63 

I    Compromise  5s,  1918 

IniUanapoli8,Ind.~"D"7-3,'99.J&J 

!     68.1897 J&J 

Jersny  City— Water  7b,  190i...  Var 

WaterOs,  1907 JvJ 

Funding  6s,  i909 F&A 

Hudson  County  &s,  1905 M&S 

Hudson  County,  68,  1905 J&J 

Hudson  County  7s,  1891 JxU 

Bayonne  City,  7s,  long J&.l 

Kaii8a,H  City,  .Mo.— 88,  1896...    Var 

7s,  18US M&.M 

Ijawrence,  Mass.— 6s,  1894. ..Aok  o 

68.1900 A&O 

Long  Island  City,  N.Y— Water,7s.. 

Louisville,  Ky.  — 7s,  1903 Vn 

68,1897 Var 

10-40a,  "is,  1920 M&.V 

48,  1923 J&J 

Lowell,  Mass.— b»,ia9o.  W.  I..Mji;.\ 
Lynchburg,  Va.-6s,  1901-4... J AJ 

88,  190.J J&J 

Lynn,  Mass.- Water  loan,  68,'94.  J&J 

Water  loan,  6s, '96 J&J 

5e,  1905 .M&N 

Macon.  Qa.— tip,  1909 

Manchester,  N.H.- -68, 1894..  J&J 

I    6s,  1902 J&J. 

I    48,  1911 

Memiihis,  Tenn.— Cotup.  Ba,  1907.. 

Tax  Ulst,  tis,  1913  Jii; 

Tax  Dist,  es,  ial5 J&l 

Minneapolis,  Minn. -83,  1802.  J.vU 

7s,  1901  J&J 

4>3S.  1912  15 

48,  1915-17 

Mil  wauke«-.Wis.— Water  7s,'02.  J&J 

i     Water  Is,  190t;-7 J&.l 

Mobile,  Ala.-l-.5a.funded,l!<0tiJAJ      80     I  81 


ClTT  BEODKITIBS. 


Montgomery,  Ala.— 68  . . . .' 

5a,  iiew ,.... 

Newark— 4s,  1906 

4>ts,  1896 

58,  1909 

68,1910 V»i 

7s,  18»5 Vai 

7s.  Aqueduct,  1905 Var^ 

New  Bedford. Mass.— 68, 1909. A&O 
4    3'ss.  1910 AAO 

N.  Brunswick,  N.J.—7B,water,  1904 
68.19116 Vai 

New  Orleans.  La.—  Premium  5s  . . . 

Cons.  6s,  1923,  extended J&J 

5s,  1931 J&D 

N.Y.  aty-7a,  1900 M&<» 

6s,  1900 M&N 

68,  gold,  1901 JAJ 

58,  1908 yiSiS 

5.<,  gold,  1896 MAN 

48,19116 MAN 

S^s,  1904 M&N 

38,  1907 A&O 

New  2»«8 

Norfolk.  Va.- 68,  1914 Var 

8a,  Water,  1901 MAN 

5s,  1916 A&O 

Norwich,  Ct.-58, 1907 AAl- 

7s,  1905 J.&J 

Omaha,  Nob.— 6<,  1891 

Orange,  N.  J.— 78,  long 

Patereon,  N.  J.— "s,  1900 

bs,  1901 

48,  1908 

Petersburg,  Va. — 68 J&.i 

8s JA.I 

8s,  special  tax 

Philadelphia,  Pa.— 6s,l  895 ....  J&J 
6s,  now, reg., due  1905 J&.l 

Pittsburg.  Pa.-Da.  1013 J&J 

7«,  1912 Va 

7s.  water,  reg.  Acp..  1898.. A&f> 

4s,  1915 J&D 

6,s  Coiiso'..  1904  reg J&J 

Poitiand,Mi>.— iia,l{R.Aid,1907M&S 
18.  fuuited,    191-2 J&J 

Portsmouth ,  N  H.  -O.-,  '93, RR.  J&.i 

PoughkeopHie.  N.  Y.— 7s,watei  limk 

Kroviilcncc,  B.I.— o3,,i;.,1900...J.NU 
6s,  gold.  1900,  water  loan.  .J  &  J 

4i«3,  1899  J&D 

Siai,  god,  1916 MAS 

Rahway,  N.  J.-01d78 

New  adjiiMtmeol.  49 


Bid,  I  Ask. 


113 
102 
Ul 
104 
116 


§1'22 
§114 

132 
5132 

l(,0 

1C» 

105 

10«>^ 
IOOI4 

5138 

iiso 

?127 

§112 

§112 

I-  2 

103 

95 

112 

129 

104 

5113 

§135 

§100 

§116 

1-.7 

119 

104 

llo 

118 


107 1£ 

106 

105 

117 

l'2t 

116 

135 

134 

102 


140 


IOI 


133 


lOOH 

114 

132 


115 
!l37 


'128 
121 


112 


116 


101 


128 
1108 
!l22 
126 
104 
108 

125 
110 
103 


Richmonri,  Va.— 68,  1914 J&J 

88,  1909 J&J 

58,  1921  A  1922 J&J 

48,  192  I 

Rochester,  N.  f.-78,  Water,  1 903  .. 

48,  1912 FAA 

8t.  Joseph,  Mo.— 68,  1903 F&A 

Oomp'miae48, 1901 FAA 

St.  Louis,  Mo.— 68,  1899 Var 

6s,gol.l,  1894 

58,  1900 

48,  1905  

3-6J.8,  1907 

St.  L.  Co. —6s,  1905 AAO 

91.  Paul,  Miun.— 18, 1912 

4'ss,  1916 

."^s.  191.S §115% 

68.1904 -. Ij^-^, 

7«,  1898 :§l.ioJ« 

8»,  1-97 '§124  "s 

Savanuah— F'd  5s,  cons.  1909 . Q- F    lob's 
SlTiUKneld,  Mass.— Os,  1905. .AAO, 51-0 

78,1903,  water  loan; A&O 

Toledo,  O.— 7-308,  RR.,  1900.M  &  N 

88,1893-94 Var 

tj.-<,  1899  Var  §ll2ia 

58,1-93-1913 AAO  §lu-2'« 

48,1913 Vur.j5  97 

Washmgton,  D.C. — *ee  Dist.  ol  Co  . 
Worcester,  Mass.— 6»,  1892.. .A&O 

5s.  1905 A&O 

48.  1905 A&O 

3'ss.  1905 J&U, 

KAILit4U.4D    BONOS. 

(Bonds  of  companies  coiisoVmti  witl 

be  found  under  the  coiuol'd  name.) 

Ala.  Gt.  Southern- Isl  mori.,  laOo 

Debouturo  serip,  6s,  gold,  1906.. 

Ueu'i  lU'ii-t.  5s,  lt*27 

Alabi  ua  Midlaud-lst,  6s,  1928.  . 
Aia.  N.  O.  T.  Ac.  Ist  duo.  bp,  lvi07. 

•.id  dcbcut  68.  1907 J&D  e  45 

41b'y  «Suati.— Cous.  78, 1906,  gum . 

Oousol.  mort.,68,190U,  guai.A&O 

Ulegu.  Vai.— Gen.  M.,  73-108.  J&J 

Iqcou.o,  7s.  end.,    1894 A&O 

Atoh.  fop.  «8.  Po-l8t,7s,  '99  J&J 

Laudgraut,78,  g.,  1900 A&O 

Sluking  fund,  68,  1911 JJiD 

5»,  1909  (Ist  mort.) A&O 

5s,  plain  bonds,  1920 .vi&-> 

i^,  19.0 Aivu 

CollAteral  Trust, 58, 1937. ..FJtA 
Guar.  fd.  6^',  notes,  1891.  ..M«N 


103 


10»- 
116 
121  >i 
121 
125 
108 
130 
i35      137 
izl      123 
HI      113 
113>S 
103 
99 


106 
11718 
lob's 
101 


«116 
el08 
£100 
90 
e   bl 


122 

"35" 

109 

100 

92 

90 

b3 

e6 

71»a 

9i 


Caliror.  80.  -lot  6a,  ^■.,l^26.J&J  }  90 
■lit,  192t>  .........  >1A8  §  i.7 


lucuiut 
Chic.  &  St. 


L..— 1st  68,  191.^.M&8 


1  hic.  Sau.Fo  A  Cal.-lat  5e,l.«J7 
GultCul  j;S.F.-.,.8t, 78.i909J&J 

GoldOs,  1023 A&Oi 

Cowl.  SUI11.&  Fi.8-7a,19"9.*&0 
Kan.C  J-10P.&  80.-1  St  78.  I9.r9 
Mar'ii  &  MiP.- l8l7«,i9o9.A&0 
Wich.  &  West,- Ist  6s, i9l4  J&J 
Fliireni-eA  Ki  Dor"<1o.lsl.7». A&O  5   93 


90 

70 

105 

6J>9 

5   98 

I  98 

S   98 

77 


lOO"* 
119 
li7>ft 
102 


120^ 

110 

102 

95 

64 

50 


122%. 
114 

35  "s 
110 
100 1« 

92*4 

93 

65 

88 

72 
100 

95 

40 

93 


65 


'Price  nominal;  no  late  transactions.       }  Purohaser  also  pays  accrued  Interest.      «  In  London.       U  Coupons  on  since  1863. 
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GENERAL    QQOTATIONS    OP    STOCKS    AND    BONDS— Oontinuid. 
For   Explanations  See  Notes  at   Head  or  PIret   Paxe  of  Qaotatioae. 


Railroad  Bonds. 


Bid.    Aek 


Atoh.  Top.  &  S.  Fc-  (Continued)— 

Bouili.Kiin.-'an,  Ist  .'in,  16'26  .MAS 

TexHs  Oiv.,  I  at  f>a,  1927  ..MiiB 

Inuome  i  s,  10'27 78 

K.C.Toi)i'kaAW..latM.,78.(?...7A-.)Iil09 
do  IncMiiiif  7h.  mas  ilOO 

lT.MeT.&8(>,Piic.l»t,78.1909.AA-(i  5 106 
Pueblo  J;  Ark. v.,  Ist,  78,  K.,llKi.').^lOi 
Bonora,  l»t,  7».  1910.  Kuar..  JAJ  §  !'ls\ 
WlohltaAS.  W.,  I8t,78./t.,giia..l90'2  J IDO 
Atlanta  &  Cb»rlof,te  Air  L.— l8t.7B 

Income.  61",  liiOO   A*0 

Atlantic  City— l«t.  5sg  .' 919.  M*N 

Atlan.  *  Uaii.— l»t(f.  ts.  11»17.A&0      96 "4 

Atlantic  A  Pa«.-l8r48, 1937. .J*J      7o% 

W.  D.,  2(1.  );ll.g.p.f.(i8. 1907..  M&S 

W.  D.  incomes,  1910 A&O 

Central  Div.,  old  dp,  IS91 

do  Incomes,  (is,  1922 

do         ace.  Id.  j,'r.  (58.1S91 

Augusta  &  Knoxv.-7s.  IMOO .  J&J 

Baltimore  A  onio  -New  48 A&O 

58KOlrt,  19;i,5 F&A 

Consol.  gold  fis,  1988 F&A 

•  ParJiBrshurif  Br.,  68, 1919... A&O 
Seliuyllilll  Kiv.  Eaat81de.^s,  192.=. 

Sterling,  418,  l'.»33 A&O 

3teriin»(,  Ss,  1927 J.tD 

Sterllnf?,  6s,  1895 M&> 

Sterling  niort.,  68,  g.,  1902.  .MAt- 

do  68,g.,  1910.  M&1>: 

Balt.APot'c— l8t,  6e,g..l911A40 

l8t,  tunnel,  68.  K.,g'd.  1911.  .r&J 

Beech  Creek— lut.g'ld,  48.1936,JiJ 

BeU'sGap— 1st,  78,  1893 J&J 

BelvldereDel.— l»t,6s,o.,1902..T&l) 

Cona.4a,  1927 ..  F&A 

Boaton  &  Albany— 7a,  1892. ..F&A 

„6e,1895 jAj 

Boat.  Ceuc.  di  Mon.— i  'ona.  78, 1893' 

Conaol  inoTt.,  6H,  1893 AAO 

Impioveiiietit  e.",  IDll..         j&J 

Boston  *  Lowell— 78, 1892. .  A&t 

68,1896 jX) 

58, 1899 :;:j&j 

18,  19o,?-K-7 Var 

!>««,  1903...: M&^ 

Boston  A  Maine— 78, 1893 J.tJ 

„78. 1894 j^j\ 

Boat.  &  Providence— 78, 1893. J&J 
B08t.&  Kevero  B'h- l8t,68.'97.  J&J  i 
Bradford  Bord.  &  K.— Ist.Os,  1932 
Bradf.Eld.A  Cul)ii-l8t.68.1932J&J  I 
Brooklyn  Elf..— 1st.  68,  1924. .AftO 

Mraortg,  58.  1915 J&J 

Uuioi.  M.— 1st,  68,  1938 M&N 

Bruns.  &  West,  Ist,  4s,  1938.. J*J 
Bofl.  Brad.&  P.-(ien.M.78,'96.J&J 
gnfl-N.  Y.&Erie-lst.  7s.  1916.J&D 
Bufl.Roili.  &  Pittsb.— Gen.Ss,  1H37 
Eoch.  &  P.,  ist,  6?,  1921.      F& \ 

Cors..l..  1st  ^B,  1922 J&j) 

Bafi.&  Southwest.- 68, 1908. .  J.&J 

Bail.  (  .  K.  &  JV.— l8t.58,uew,  1906 

Cons.lst&col.  tr.,  58,1934.  A&O 

Iowa  (,'.  &  W  ,  lat,  7s,  1909  M48 

0.  Rap.l.F.A  N.,l8t,6e.l920.A&O 

r,  ,..  '*''„  '*'-  ■''"''  1921. ...A&O 

CalUor.  Pao.-lstiyf.,4'j8,1912J&ji  lOd 

2d  M..  68,  g.,  end  C.  Pac,  '9 1  .J&J  i  loi  la 


Railroad  Bonds. 


8d  M.  (guar.  O.  P.),  68, 1905.  J&J  5104 
,^J?P      ^  .  ''"  38,  1905.J&J?  60 

Camden  4  Atl.— l8t,78,g.,'93..J&J    108 

Zd  mon.,  08,  1904 A&O 

Cods.  (,-8,1911 j&j 

Canada  So.— let  f58,^uar.,1908,J&J 

Zdmort..  58,  1913 MAS 

CapeF.  &Yad.V.,lst.K8,Sor.A,lt»16 

letds,  ser.  B,   1916 

CaroliJiuC'eut.- l«i,b8,);.,2600..f&J 
Catawlosa-  M  ort.,  78,1 900. ...  F&A 
Cedar  F.  &  Min.— let,  78,  1907.  J&J 
Cent.  Br.  U.  Pac,  l8t8,6s,'95.M&N 

Fund,  coupon  78,  1895 MAN 

Atch.Col.<jtPnc.,l8t,(i8,19C5(3.— F 

Atch.J.Co.&W.,lHt,6N,190o.(J,— F 

*^e?t-,of  «».— l8t.cons.,78,'93.J&J 

Collat'l  trust  58,  l.»a7 .M&N 

eav.&  West..  Ut.  guar.,  1929  M&.l 
Uentraloi  ^.  J.— iBt,7s,  1890. F&A    102 

Oen.  mort.,  5a,  198? j&j 

7s,  couv.,  1902 M&N 

Conaol.  M.,  78,  1899 Q— J 

Conv.  dehen.  68,  1908 .M&N 

Am.  I>k.&  Iiiii,.  Co., 58,1921. J&J 
l*h.&  Wil.—    „n.  7a,)f.,l900.aa».(J 

Mortgage  58,  1912 M&N 

cent,  ciuio— lai  M..ti8. 1890. .M&t 

Keorg.  cons.  181,4118,  1930. .M&S 

Cent.  Pac.— 1  at, Bs, gold,  1895  .J&J 

Ist,  Os,  gold,  iBMtj J&J 

let,  6»,  gold,  1897 J&J 

1st,  «H,g„i,|,  18U8 J&J 

8-Joa.juin,l8l.M.,68,g.l900.A&O 

Oal.&or.  (j.p.boiid8,68,JB.'92J&J 

Land  grant  M.,  Os,  g.,  1890. A&O 

Mortgage  bonds,  ««,  193B...A&0 

West,  lacil.,  l«t,  68,  g., '99..J&J 

Cemral  of  So.  (  ar.  Ist  «8,192l.J&J 

Uiarle8.Cin.&  C.lBtg..')S,l947.C|-J 

Onarl'teCol.&A.— Cou8.,78,'95.j&J 

2a  mon.,  78,  i9lo a&o 

Conaol.,  g  •  d,  68.  1933 J&J 

unanierb-  l8t,7»,  19ol A&O 

Ohes.&Ohio.— piir.money  M..68'ii&i  115 
oertee  A, 08,1908,  coups,  oil.  A  Ao    116's 

6s,1911 A&O    lli'i 

Chea.  A  Ohio  Ky,  1  St  58,  1939.  .M&N    103 
Ches.  O.  &B.W.— M.oa,  1911. .F&A    lU 

2dniort.,  6a,  1911 F&Al     78Ja 

CheshUe— 6s.  1896-98 J&J  JllOHi 

Chlo.  A  Alton- l8tM.,7a, '93..J&J'  109^ 
Sterling  luort.,  (ia,  g.,  1903..  JAJ  el20 


109 

122" 

lo.=i>a 

105 

109 

110 

115 

125 


lOlS 
108 

i;2i..; 

1U8»4 
10411 
111 

112', 
1.0 
104'4 
108 

um 

114:% 

iii'i 

115 


91 
108 


142^8 

li3 
121 

icio'" 


112 
ll'i' 


121% 

ili 

no's 

106 


109 


108 


103  "4 
1U%I 


122 


Ohio.  A  Alton— (Con tliiuod)  — 

Bds.  Kan.C.  llue,6B,g., 1903. MAN 

Mlaa.Klv.nridge,  lsl.,».f,,(j».l912 

Lonla'aA  .Mo.  R.,lst,78,l900FAA 

Louls'rt  AM.i.K.,2d,7H,  1900  JI&N 

St.UJaeks'v.aC.  lsi,7s,'»l,AAOI 

do    l8lgu.ir.(564),7»,'94AAOi 

do    2ilM.  (3601,78,  '98.  JAJ 

do    2d  guar.  (1881  7a,'98.J&J 

Chlc&Atlantic—lBt.  6,1,1920.  MAN  I 
2d.  ds,  11)23 FAAl  

Chic.  B.A(i.— Cons., 78, 1003.. JAJl  129ifl 

Bonda,  58,  189.') J&D  }101 

5s.  sinking  fund,  1901 A&OI  10414 

58,  debenture,  1913 -M&N    106 

Iowa  Div.  58,  1919 AAO  Jill 

Iowa  Div.,  4a,  1919 A&OI     97 


Railroad  Bonds. 


92% 
92 

84  S. 


Bid.    Ai.k. 

Cln.  I.,ob.  A  Nor.— ist,  6f,  19H(J&.7l  10  >•  • 

Cln.  Rich.  AChlc— lat.  78,  '».'>    1  !  1  Hg 

Cin.  I.  St.  I..  A  Chic— Con.  61.  I 

1st  gold  la.  1930 I  ...i 

Clu.AIndlaiiap..  l8t.,7s,'92  .1  ■'•■> 

2(1  .M..7H,  1892 1 

Indianap.  C.  &  I,.,  7s.  1897. .  I 

Cln.  Laf.AC— lst.78.g.l901.M&.-^,;ii; 


, Cln.  Rich.  AK.W.—  l8t,7s,192lJ&l 

......  LClnn.Sand.A  Clev.— es,  I9OU..FAA 

32    j      2.1  mort.,  78, 1890 JAI) 

130     I    Consol.mort.,.^8, 1928 JAJ 

106**    ^'l'*^l'-''?'^-<-'C  *  1, 1901.AAO 

107 

112 


91 

l'l3' 
945s 
I09-%1110'4 
120 
108 
91 
112 
121 
1U4 
126 
103  Hi 
12&S 


97 
100 

14 

i25 
XOo^S 


5ll2'4 
5I0C 


5^ 


lu2 

I26I4 

ViO 

129 

US 

119 


105", 
12) 

1^714 


10ti>s 
lis 

ibs" 

1U4% 
107 


1121s 
I0i>a 


4a,  Denver  Ext.,  1922 F&A 

4a,  plain  bonda,  1921 M&S 

Plain,  7s,  1898 J&J 

Neb.  Kxt.,  48,  1927 M&N 

Bur.  A  Mo.  R.,  I'd  M.,  78,'93.A&0 
Bnr.AMo.(Nob.),let,0s,1918.J&J  UiOs, 
do     Cons,  6a,  nou*x..J&j  }104'» 
do     48,  (Neb.),  1910...  J&J  5  90 
do     Neb.RR.l8t,78,'9flA.t(i  5ll<> 
do      0m.&S.W..l.st,8».lS96  5119 
m.  Grand  Tr.,  lat.Ss.  '90.. .A&O  5l03>a 
Ott.  Osw.  &  Fox  R.,  8s,  1900.  J&J  5125H 
(luincy&  Wiirs'w,  lst,8«,'90.J&JIJlo3 
Atoh'n  &  Neb.— 1st, 7s. 1908  M&S|5l25 
Repub.  Val..  let,  68,  1919.  ..J&J  §107 
;hio.  Burl.A  Nor.— 58,  I926..A&0I5IOO 

I'd.  (8,  1918 J&D  §  97 

Dobent.  6s.  1896 J&D  5  06^ 

£k]U'pment  7s.  1903 FAA  5  99'* 

Chlo  Kan.  A  Weat'n.— let,  58,  1926  5  8II4 

Income6s,  1920 i     13 

Chlo.&EaatCU.— iBtmort.  68, 1907    120 
l8t.  COD.,  68,  gold.  1934  ....  A&O    120 

Gen.con.,  lat,  .58,1937 M&N    103 

Cbic.  A  Gr.  Trunk— lat,  03.,  1900..    101 
Ohic.  AOt.W.-  l8t,g..58,193ti.J&D    ■• 
Ch.Alnd.CoalK'y,l8t58,1936  J&J    lOl'^a 
Chic.  Mil.  A  St.  Paul— 
P.  du  C.  Div.,  1st,  88,  1898.  PAA    125 'a 

P.  D.,2d  M.,7  3-l08, 1898  .F&A    

R.D.,  let,  *,  gold,  7s,  1902  ..J&J    125 

La.  C,  letM..  78,1893 JAJ     114 

I.  A  M.,  Ist  M.,  78, 1897 J&J    117 

I'a.  &Dak.,  lat  M.,  78, 1899  .J&J    

Hast.  &  Dak. Ex.lBt,78,1910.J&J    121 

do  58,  1910....       J&J    l04% 

Chlo.  &  Mil.,  lat  M.,7e,  1903.J&J    124*4 

Consol..  7s,  1905 JAJ    120'4 

let  M.,  I.  &  D.  Ext.,  78,  1908J&J    124 

let  M.,08,  S'thwest  Div.l909J&J    

lstM.,58.  LaC.  &Dav.l9i9J&J    l04 

80.  Minn.  1st  68,1010 JAJ    I16 

•Chic.  A  Pac.  Div.  68,  1910  ...JAJ    117 

do      West  Div.,  58, 1921. J&J    107 

Chlo.  &  .Mo.  Riv.  58,  19i6....J&J    101 

Mineral  Pt.  Div.,  58, 1910. ..J&J    

Chic.  &  L.  Sup.  L>Iv.,  58,  1921J&J    103ia 
Wi8.&.Mi»n.Div.,5s.  1921. ..J&J    1U4»2 

Terminal  5s,  g.,  1914 JAJ    ltJ4V 

Dubuque  Div.,  1st.  6s,  1920. JAJ 
Wis.  Val.  Div.,  Ist,  6s,  1920.J&J 
Fargo  &  South.-  69,a»8.1924  JAJ 
Inc.  conv.  sin.  fund  r,a,  1916  JA.I    100 

Dak.  A  Gt.  80.  58,  1916 JAJ    

Gen.  g  48.  ser.  A.,  19:^9..    ..J 'J      96 
Wlacousin  Val.,  latTs.  i909.J&J5  -     - 
Chlc.A  Nonhw.— Con.78,1915.u— I.    115 
Consol.,  gold,  78,  cp.,  1902. .JAD    129Si 

Sinking  fund,  Os,  1929 AAO 

do  58,1929 A&O 

do  debeul.,59,lU33..VI&N    111% 

Exten.  bds.  la,  1926.  F&A      98 

25-yr8.  deb.  ^a,  19i)9 M&N    106% 

Eecan.&L.Sup.,  1st,  6s,  1901.J&J    lU 
Des  M.&  Minn's,lst,78.1907.F&A 
Iowa  Mid.,  let  M.,  88,  1900. A&O    126 
Peninsula,  l8t,  conv. ,7s, '98. MAS    120 
Chic.  &  Mil.,  lat  M.,  7s,  '98. .J&J 
Mil.  &  Mad.,  Ist,  68^  1905.. .M.&S. 
Madison  Ext.,  Ist,  ts,  1911. A&O 
Meuomiuee  Ext.,let.7.s,191  IJ&D 
Northwest.Uu.,  l8t,7i.,  1917.M&- 
Wlnona&St.Pet.— 2d78.1907MAN 
Ott.  C.  F.  &  St.  P.,  59.  1909. ..M&S 
North.  Ilia.,  ist,  58,  l910....M.(irt 
Chic.  ATomah.— Ist,6s.'u5.M&N 
Odar  R.&Mn.— Ist,  78. '91.F&A 

lat  mort.,  78,  1916 M&N 

2d  mort..  78,  1909.  giiar...J&l) 

S.  C.&  Pac,  Ist,  6s,  1898. .JAJ 

Chic.Peo.A  8t.L.-Gu.  .,8,la23.M&8 

Ohic.K.l.&  Pac— 69,19l7,coup  JdU 

Exten.  &  col.  58,  1934 JAJ 

Chlc.&S.W..l8t.78,guar.,'99..M&N 
Chlo. St.  L.  &P.— l8t,&8,  l!t32.A&0 
Chic.  &  Gt.  East.,  lat,  78,  93-'95. 
Col.&Ind.  C.,latM.,7s,1904.J&J  5120      123 

do  2d  M.7s,1904.M&N 

Un.&  Loganap.,lst,  7s,  1905. A&o 

Cin.  &  Cliic.  A.  L.,  7a,  1890  FA  V 

Chi.  8t  P.&  K.C.-l8t,g,  .')8,19.(«Jjt, 

Chlc..8t.P.Miii.&Oiu.— Coll.  68. 1930 

Ch.Sl.P.&  .Mmn.  l8l,6s,1918M*N 

St.  Paul&S.Cuy,l8l68.1919.AAi) 

Chic.A  VV.lud.— a.fd.  6»,  1919  .M&N 

Geucralmort.,  68,  1932  — (J— M 

Chic.  &  W.  .Mich.— 58,  1921  ...JAD  J  95%    96 

Cin.  &  Bait.  — 1st,  78,  1UU0....JAJ.  § ll.i 

Cio.  u<-i>ig.  &  P0.1I8.— lis,  19O1  AAO|9     --        "* 
Cln.  Haiu.  &Dayt.— Coii.-sol.ja  A&u  §106 

Consol.  mort.,  78,  1905 AAiil5l23'a 

Consol.  luort., 68,  1905 A&0;}il5's  116 

2d  mort.,  gold,  4I38   I9i7.    J&J|} »9>s 

Cin.  H.  &  1..  let  M.,  7s:  1903.J&J  JllJis  115 

Cin.Jack.*Mac.-lHt,.-)a,1936.  J&UI  

Cin.Van  W.  &  .Minll.     Is.  ,«s,  1901 1   |.... 


78.  guar.,  L.S.&  M.S.,  iOOl..  A.io 
Cln.Wa8h.4B.— l«t,gu,4'«»-68MAN 

2d  mort.,  58, 1931 JAJ      tU>l 

3d  mort..  gold.  3a-48, 1931. .FAA      '■tT't 
I     Income  .58,  1931 10 

Bait.  Short  I..,  lat,  7e,  1803. JAD 
Cloarf.  A  Jelf.-lat.Os,  1927     .JAJ    118 
[Clev.Akron&(;ol.— l8t,8s,1926J&.I  »lu3 

0"n.  M.,  g.,  5a,  1927 MAi  «  97 '4 


{111      117 

iiomioa    . 

il01>4.l01l*. 

;io3   1104    . 

'II5     1 

•115   ' 
100 


Clevo.  &Canton-lst.  .58.  1917.J&J 
Clev.fJoi.ClH.AIud.- 18178,'99.MAN 

Consol.  mort.,  78,  1914 JAD 

Cons.  S.  F.,  7s.  1914 JAJ 

Gen.  con.  6s,  1934 JAJ 

Belief.  A  Iiid.  M.,  7s,  1899... JA.I 
Cleve.  &  iMah.Val.— G.  58, 1938J&J 
lOnev.A  Pitts.— 4th M., 68, 1892.J&J 
,     Consol.  8.  F.,  7s,  1900 M&N 


V6^ 
123 
130 


122 


107 
101 9g 


LKO 
118 
108 
115 
99 
107 


liiO 


101 

103 

84 

82 

73 

71 

108 

102 

113 

)l(i2 

1O8 

112 

103 

110 

|10I% 

illO'i 

I  21 

122 


101 


97 

124 


123 


loe 
■73>a 


112 


114 

IVi 
114 

iY6<i 

26 


89 


121 


132 
108  >s 

iifl'ii 
78 
S3% 
i<4'« 

85" 

48 
85 


134 


122^4 
79 
84^ 
95 
89i« 


105 
.120 
.115 
.116 
.100 
1  sd 

125 
116 
120 
95% 


l07's]|CoIoiado  Mid.— lat,  68.  1936. .JAD, 
100 '4 1 1  Columbia  &  Or.— 1st,  Gs,  1916.JA.I 

OTWill     2d  mort.,  6s.  1923 AAO 

Col.  &  Cln.  .Mid.— 1st, 6s,  1911. JAJ 
Colum.  Uook.V.  A  T.-Cou.5h,193I 

Gen.  Hsgold,  1904 JAD 

Col.  AHook.V.— lstM.,79,"97.AA< ' 
do  2d  M.,  78,  1892. J&i 

Ool.  A  Toledo— l8t7s,1905.F&.\ 
do  2dmort.,  190O.MA3 

OhloAW.Va.,l8t,s.f.,78,li.iO.MA.\ 
Col.  Spring!  .&  C.— lat.  78, 1 901.  M  &.- 
Col.  *.  Rome.— I  St.  63.  gu.Cent.  On. 
C0I.&  West.— 1  St,  «8. guar  Cent.  Ga. 
Col.  A  Xeuia— Ist  M.,  78,1390..MA." 
Conn.  &  Passump.- M.,78,'93.A&0 
Conn.  West.- Ist  M.,  7a,  1900. JAJ 
Connecting  (Phila.)— Ist,  6a  ..MAS 
Coneol.RK.of  Vt.,  let, 58,  1913.JAJI}  87% 
0.>r.  Cow.  &  Ant.— Deb.fia,  •98M&N 

Cuinb.  &  Peun.— Iat68.'91 M&8 

Cumberl.Val.— l8tM.,88,1904.A&o| |..-. 

Dayton  &  Mich.— Con.  5s,19 11 .  JifeJ  JIOT  m08 

Dayton  &  Union— Ist,  Ts,  19  .9J&D  §125     | 

Dayt.&  West.- l8tM.,6s,  1905.J&J  §il3>a  US'* 

Istiuort.,  78,  1905 J&J 

Delaware— .Mort.,  6a,guar.,'95.  JAJ 
Dei.A  Bound  B'lt— l8t,78,1905F&A 
Del.Lack.&  W.-  Couv.7s,1892  J&D 

Mort.  7a.  1907 M&a 

Den.  &  R.  G  Ist  78,KOld,190O.M&N 

lat  COM.  48,  1936 J*J 

Impr.,  g.,  58.  19'28 I&D 

Denv.&  Rio  G.  W.— l8t.6.»,as.3.Tr.ro. 
Deuv.S.P.iVPac— l8t,78.190d  .M&> 
De8M.&  Pt.D.— Guar.4a,  1905.  JA.I 

Ist  mort.,  guar.,  2148,  I'JOo     J&J 

let  .M  ,  on  Ext.,guar.  4a,l90.^.J&J 
Det.&B.C.lst,88,eu..M.C.1902.M&.>  . 
Det.  K.  C  &  Alp.  Iat.68.19l3    J&J     101 
Det.G.Haven&.Mil.— Equip.ea.lOl-'lell  J 

Con.M..  gu.ir.  68,  1918 A&o:«115 

Det.  U«  North.— lat. 78. 1907.J&J  J112<« 

Gr.Rai>.L,.&  D.,  l8t,5s,1927.M,ttS  } 

Diit.  Mack.&  M.— Ld.  gr.  3  His.  8.  A. 
Dub.&S.  City— l8t.2d  Div..'91.J&.l 
L.uU;th&lrouR.— l.st,.58.1937  Jl&i> 
D  muu  8  sh.  &  Atl  — 58,1937.J&  J 
Dunk.A.V.&P.— lst,79,g..l900J&l> 
E.Tenn.Va.&Ga.— l8t,7s,19O0J&J 

Divisional,  58,  1930 J&.I 

Consul.  5e,  g.,  19.36 M&N 

let  Ext.,  gold,  38.  1937 J>«D 

Equip.  A  imp.,  g.,  .is,  1938.  M&S 

Mob.le  &  B  riu..  I8t.  d8,19d7.J.ttJ 

ICioxv.  &Ohio,  let.  6h,  1925.  J&J 

Ala.  Cent.,  Ist,  6a,  1918 JAJ 

East.  *  W.  Ry.,  Ala.  -let,  68,  1926 
Eastern,  Ma.sa. — Ba,  g.,1906.  .M&- 
E.iStou  &  Aiulmy  -M.,5s,19'20M&N 
Elizab.i.o.v.&  Big  8.— 0«,  1902. .M&j) 
Eliuira&  W'luspt— 1st  68,19 10J&.1 

Peii>eiuil5i AAO 

ErieA  PUibO.- 2d,  78,  1890. . A&O  JiOo 

Cons,  mort,,  78, 1898 J  *J 

Equtpiuont.  78,  1900 AAO 

Evaus.&lud.— l8t, guar., g.,6s,  1921 

1st,  coil.,  1926 J&J 

Evan8.&  T.lL.lst  oou.,«8,l921,J&J 

.Mi.Vernou— let,  68.  g.,1923.V&0 
Evausv.T.U.&Chi.— Isi.  ne,  g.l9  .0 
Pitchburg— 58, 1899-1 903  ...     Var.  j  lo* 

5s,  1908 M&.NjJl  '6 

66,  1897 A&O  §109>« 

7e,  1894 A&O  jUi 

Its,  18.>7 .M&a  510  Jij 

4«,  1907 A&»>*   "»4 

Bo3t.H.T.&  West.,  deb.  5s,  1913 

FUul  &  P.  .Maru.— .M.  e8.l92j.A.«<l    121  ■« 

1st.  coil.,  g.jld.  5s.  1939 MA.V    lo?** 

Fla.  C.  &  Pen.- Iet,g.,5s,lul8  JjiJ    ^ 

Fl.vVoltU  A  Ueuv.C.— let,  63,  I92l|_100_   | 
Frem't  Elk'u&  .Mo.V.— 6e.l933A&0 
do  do        Uustaiuued.. 

Gal.Har.&San^nt.— lai,63,g.  1910. 

2d  mon.,  78.  1903 J.fO 

West.  Oiv.  Ist,  OS,  1931. ....M&N 
Gal.Hoiis.A  Hen.- l8t,5e,l913A0i£O 

Georgia— 6s,  1910 ....J&J 

Georgia  Pailrto-lat.  6«.  1922. JAJ 
Con.  2d  mort.,  3.s,  g  ,  1923. ...\AO 
»io.  inc.iiu.-.  5s.  g..  192:1     .    >  »o 


iUo'# 


90 

12i 
127% 


104^ 
120 
120 
113 

"aT'i 

108 
99is  100% 
92'9    94>s 

ilo 


114 


105 
107 


108  >a. 


72>«. 


*Priee  nominal;  no  late  transactions.         5  Porohaser  also  pays  aooruid  interest.       «  [n  IjoaJon.       HOjupojort.       t  In  Amsterdam. 
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GENERAL    QUOTATIONS    OP    STOOliS    AND    BONDS— Oomtincbd. 

For   Bcplanatlon*   Sea  Vote*  at  Head  of  Fir«t    Paxe  of   Qnotatloa*. 


BAtl^OAD  BONim. 


Bid. 
101^ 


|120 
|115 


81 

15 

118 

5114 

i  9i> 

lOd 

67 
114 
114 
105  >9 
120»» 

7* 
103 
113 
IOII9 
11^^ 
108 


100 

115 

«105 

clOJ 

el08 

121 


121 
1171* 


87»» 

30 

II 101 

Mt4 

118 

104 

104 

60^ 

87>« 
13119 

5 


104»8 
&115 
^I23is 


Ga.Carol.ANo.— lst,5s.g..l929.J*J 

Oa.  So.  <&  yio.-  let  68,  m,  10'.27.J<S^r 

Or.Rap.  St  lod.— iHt,  l.g.,  R'd,  78,  g. 

l8tM.,78,1.(t.,  gold.not  KUar.AAO 

SslandgranT,  lBt7B,'99 

Conaol  58,  1924 MAS 

Or.B'yW.ASt.P.— l8t,6»,1911.F.4A 

2d,  mcoines,  1911 

Han.  A  St.  Jo.-  Con.  6«,  191 1 . .  MAP 

Kan.  C.  A  Cam.,  10s,  1692     JAJ 

Hart.  A  Conn.  West.— 5«,1903.  J&J 

Housatonlc— Cons.  08,  19J7    MAN 

Ho'st.E.  AW.  Tex.— l8t.78,'98.MAN 

B.A  Tex.Cen— l8t  78.  Tr.  rec..l891 

We«t.Div.,  l8t,  78,Tr.ri>c.'91.  lAJ 

WaooAN.W..l8t,78,g.,190l.JAJ 

Opna.  mort..  8«,1913.Tr.  rec.  AAO 

Q«n.  mort.  6p,  1925, Tr.  reo.AAO 

Bant.  A  Br.  Top -1  at,  78,  '90.. AAO 

8d  mort.,  78,  K.,  1895 FAA 

Oona.  3dM.  58, 1895 AAO 

nUnoisCoD.— l8tC.AS.,68,'98.JAJ 

Ist,  Kold.4a.  1951 JAJ 

Oold,3i«8,  19.M JAJ 

Col.  tr.,  KOUI.  48,  1952 AAO 

Middle  Dlv.  re);.  58. 1921. ..  FAA 
Sterling,  8.  F.,  Ss,  g.,  1903. .AAO 
8terllng,geu.  M..68,g.,1895.AAO 

Bt«rUng,  58. 1905 JAD 

OUe.8t.AN.O.— iBt  con.  78, 1897. 

ad.  6s,  1907 JAK 

Ten.  Hen,  78, 1897 MAN 

5a,  1951.  gold JAn 

Mem.  Div..  Ist  4«i.  g.,  1951.1  AD 
Ind.D.  AW.— Gold,5s.l947..  AAO 

adm.  Inc.  !'it.  1948 JAJ 

Ind.  Deo.ASp.— l8t,7a.l90e.A&0 

Ind'poUs  A  8t .  L.— 1 8t,78, 1919.  Var. 

Ind'apoUsA  Vin.— l8t,  78, 1908.FAA 

Sd  mort..  68,  g.,  guar.,  1900.MAN 

lllt.*Gt.NortU.— l8t.68,1919.MAN 

2dooap.  68,  1909 MAS 

lowaO-nt— l8t  g.,58,  1938.  JAD 
I'aFaUs  A  8.0. —Ist, 78.1917.  AAO 
Jaoksonv.H.  E.— let.  88.1!il0...JAJ 

Gen.  ii.ort.  6s,  1912 JAJ 

Cli.  P.ASr.L.,l8t,.^8.g.,1928.M.t8 

Ldtch'ld  C.A  W.,  lBt.ti8,19l6.JAJ 

Ix)uli>ville  &  St,  L.,  .58,  1B27.AAO 

Jefferson— I et  5s,  gUitr.  Erie  . .  1 90-t 

JeS.  Had.  A  Ind.— 1 8t,  7a,1906.  AAO 

2d  mort.,  78, 1910 JAJ 

Kanawha  A  O.— Ist  da  1936    JAJ 

Kan.  C.Ollurnn  A  8pr.— l8t,58,1925 

Pleas.  Hill  A  Dn Soto,  Ist, 78, 1907 

Kansas  C.  Lawr.  A  80.  Ist,  6s.  1909 

Kan. CM.  A  B.     1st,  5b,  1927. MA8 

K,0.8t.Jo8.A0.B.— M.7s,1907.  JAJ 

Nodawuy  Val ,  l8t,7s,  1H2I>  JaIJ 

K.C.F.8<).<s\fein.-l8t.«8, 1928. MAN 

Current Ri ver,  l^t.. 58  1927.AAO 

K.C.Ft.8ooti«  Q.— l8t,7a,190H  JAD 

Kan.C.Wy.AN  W  -lst5s.l933.JA) 

Ken.  Cent.  Ky.— Gold  48,  l9tJ7.JAJ 

KeokukAnes  M.— ist.Ss.giiar.  AAO 

KlngsCo  El.    Sp  a.  Sa.  1925. .,IAJ 

Kings.  A  Ftin'i.— 1st.  6s,1912  JAJ 

LakeE.AWeor— l8t,g.,5a,l937JAJ 

liike  Shore  a  Mich.  80.— 

OLP.  AAai,.,  aew78, 1892..AAO 

Bnff.AE.,  UMW  l)d8,M.,7s,'98.AAO 

I>et.Mnn.A  rol.,l8t,7s,1906.FAA 

Kal.AWIi.  PlgBoii,l8t.78.'90..JAJ 

Dividend  bonds,  78.  1899.. .AAO 

lAhe:taoi'e.cons.,ap.,  l8t,7a.JAJ 

do    oon8..reK.,l8t,78,1900.Q— J 

do    oon8.,op.,2d,78,1903..J&D 

do    C0U8.,rGg.,2d,7s,1903.JAD 

Habon.  ('oal  RK.lat,5»,1934.JA.J 

liehigh  Val.— lat,  68,  1898.... JAD 

2d  mort.,7e,  1910 MAS 

Gen.  M..  68.  g.,  1923 JAP 

Utohf.  Car  &  West,  Isi  g.  6s,'  16J  AJ 
I*  Miami— Keuewal  58,1912.  .MAN 
I..  lElocR  A  Ft.S.— l.st,  7s,  I905..JAJ 
little R.A  Mem.-lat.5s,1937.MA3 
Iflng  Island- Ist  M..  78, 1898.MAN 

latconsdl.  58,  1931 Q— J 

Gen.  M.  Is,  19.18 JAD 

H.Y.AK'yH'tli,  8tg.'s.l927.MA8 

2dDmrt.  inc..  1927 S 

K.Y.A  Man.  Beach.  l8t7a,'97,JAJ 
N.  Y.  B.  A  vf.  B..Ut  con.  58, 1935 
Brook.  A  .'Hon.,  latts,  1911. FAA 

lat  68,  1911 Mas 

2d,  58,  1938  IAD 

Smlth.AFi.J.ff  ,l»t.7B,1901MA8 
liOU'T.lSv.ASt.l.,— 1st  68,19^0. AA  > 

2d  mort..  2-l8,  1936 AAO 

E.  R.  AE.  Dlv..  l«t,  6b,1P2I.JaJ,    -- 

H.  T.  C.A  (J.  lslU8,g.,1927.A«0  JlOl 

lionla.  ANuHh  — U0118.  Ist,  78  189s    11 6=^ 

OeoUian  Br.,  78,  1907 MAS    105 

lOU'v.C.A  Lei.— l8t,78,'97  ..JAJ|MU>i 

2d  mort.,  7e,  1907 AAol5l:;0 

iOUlii.  C'ln.  A  Uix.,tiB,  1931.MAN  109 
Mem.A  0.,8tl.,  M.,78,  g.,190l JAD  el22 
II.4Clarkav..8t'g,6a,g.,1902  FAA  eU2 


Aak 

101^ 
98i* 
122 
117 


120>fl 
116 


74 
116 
115 


80 


109 

91' 

101 


lOT 
110 
110 

122 


101 
'35 


75 
105 


110 


II914 

110 

102 

l2oie 
126 
l'J5 
12U1<! 

Vii'^ 

137 
13j>« 


^  96 


105 

63 

88 
132 
117 
100 

94 

98 
100 
Its'! 

lie 

124>4 

uii' 

120 

1U0>« 

loo's 

I2;i 

112 

115% 

101 

1171a 


83 
1-8 
10i% 


113 


120 


103 
123 
liS 
12  J 
1-8 
127 
110 
Hals 


121 
lid 

1>9»« 
10;<>« 


99 
120 
111 
108 
111 
il09 
1  e7 
109 


H.  O.  A  Mobile.  Ist  68.  1930.J&J 
do  20,  6»,  1930  ...JAJ 

Fenaacola  Div.,l8t,6a,l920..MA8 
•t.  Louis  Div..  Ist,  «8, 1921.  .MAS 
do  2d.,  38,,1980-MA8 

Bash.  A  Deo.,  ist  78,  1900. ..JAj 

B.H.  AN.,  I8t6a,  1919 JAD 

Sen  1  mort.,  68,  1930 JAD 

go.ANo  Ala.,8.  F.  68, 1910  AAO 

Hurt  bonds,  68. 1922 Q— M 

Tto-fort)  6h.  1921 MAN 

5<>-y«ar  gold,  58,  1937 MAN 

OoL  tr„  gold.  58,  1931....  MAN 
fensa.  A  Atl.-lst,KB.gu,'21.FAA 
Naeh.F.A7t.lBt;d  g5<,  i9o7.FAA 


115 
106 
109 
117 
6S 
119 

i'ui4 

107  SI 
110 
103 
lOi 
104^ 
1<>6 
99  >« 


138% 

93 
115 

93 

70 
123 

1 00 '8 
107 
32 

104" 


110 

109>s 

6a 
110 

i"i7' 


113 
121 
110 
12 
115 
118 
10 
112 


116 
lid 


liO>s 
107" 


107 
100  ■« 


Railroad  Bonds. 


Bid. 


129\ 
111 

SlOOlj 


114 

5105 

lOJ 


98 

77 


105 
105 


I18 

lOtf 

93 

85 

47 


I-  8T.N.A.AChlo.-l8t,68,1910.  JAJ    117H 

Oon.  mon.  6b,  1916 AAO    102 

Ind'ap.  Dl  v.,  tfs  gold.  19  U . .  FA  A    108 
LoulBV.So.— lat  6B,g.  1917.M.A8. 
do  Extonai  'n,  6s...     . 

Lo"l8T.N.O.ATei.-lst.4a,1931MAS 

2d  mort..  Inc.,  5b.  li'34 MAS 

I.oul8.St  L.AT.— 1  St  6s,g.l917.FA A 

Mai I'.e Cent.— Mort.  7s,  1898... JAJ 

E  rten.  bonds,  68,  g.,  1900.. .AAO 

Cms.  78,  1912 AAOl 

Animscoe.A  Ken.,  6b,  1800-91.. 
Leads  A  Farm'gt'n,  68, 1896. JAJ 
Po-tl.  A  K.,Con8.  M.,  6b.  ' '■'i.AAo; 
Debenture,  6s,  10-20s.  1 905.  FAA! 
Man. Beach  Imp.,llra.,78, 1 909,MAM 
Mar'taAN.Ga  -  lBt.fi8,g.,l911.JAI 

Consol.  lat  6s,  1937 J.vJ 

Maru'tte  Ho.A  O.— Mar.AO.,8a.  '92  M07>4 

63,1908 MASjIOOia 

Ss.  1923  (extenaion) JAK 

88,  1925  (Mary.  A  West.).     AAO 

Meinpb.A  Charl.- l8t,7s,  1 91 5.JAJ 

2d  mort.,  7s,  extended,  1915.JAJ 

Istconsol.  78,  1915 JAJ 

Ist.  conB..Tenn.  lien, 78,1915  JAJ 

Gold,  6b.  1924 JAJ 

Mitrop'n  Elev.— lat,  6s,  1908.  JA.I 

2d  6a,  1899 MA."< 

Mexican  Cent.— Con.  48,1911..  JA.I 

Ifltcon.  inc.  3b,  1939 July 

2d  Cdn  Inc.  3s,  1939 Juli 

Debenture  108,  18«5 AAO 

Mexiiau  Nat.— lat,  6a,   1927. .JAD 

2d  M..8er.  A.lnc.,6R,1917...MAS 

2d  M.,8er.  8.  Inc.,08,1917..  April 

Mlou.  Cent.— Con80i.,78, 1902.M  AN 

Consol.  58,  1902 MAN 

1st  M.  on  Air  Line,  Sa,  1890. JAJ  , 

Air  Line,  1st  M.,  Sa,  guar..  .MAN  HOI'S 

6s.  1909 MAS 

8s,  coup.,  1931 MAS 

J.L.A8»g.Cons.l8tM,88,'91.MA8 

do       ea.1891 MAS 

Jollet  A  N.Inrt.,l8t,78  (guar.M.C.) 

.MIdd.  Un.  A  Wat  Oap— lst.?is.l911 

2d  58.  qnar.  N.  Y.  8.  A  W.,  l-i9H 

Mil.L.Sh.AWeat.— lat68,1921.MAN 

Conv.  deb.  58,  1907 FAA 

Exr,  A  liMp.  8.  t  g.5s,  1929. -FAA 

Mich.  Dlv.,  Ist,  6s,  1924 JAJ 

Ashland  Dlv.,  1st  68,  1925. .MAS 

Inooues,  68,  1911  MAN 

St.  P.E.  AGr.  Tr'k,  lat,  guar..  Ms. 

MU.  A  No.— lat,  6a,  1910..     JAD 

lat,  6s,  on  extension   1913. .JAD 

Minn'p.  A  St.  L.— 1st,  7a.  1927. JAD 

lat  M.,  Iowa  CityA  W.,  1909.JAD 

2d  mort.,  78, 1891 JAJ 

Southweat.  Ext., lat,  78,1910.  JAD 
Pacific  Hxl.,  Ist,  6a,  1921..  AAO 

Imp.  A  Equip.  68,  1922 JAJ 

Minn'p.  A  Pac,  l~t,  5a  1936  JAI 
Minu.  a.Ste.  M.  A  Atl.-lst,59,l  26 
Minn.  A  N.  W.— Ist,  58.  19.14.. JAJ 
Mias.ATenn.— lat,  48,  1952  ..JAD 
Mo.K.  A  Tec.Cous.7s..  1904-6. FAA 

Couaolidrtted  68.  1920 JAD 

Consolidated  58,  1920 JAD 

lat,  68.  g.,  1899.  (U.  P.  8.  Br.iJ AJ 

Han.  A  C.  Mo.,  lat  7a,  g.,'90.MAN 

Mo.  Pac— Conaol.  6s,  1920. ..MAN 

Pac.  ofMo.,2d  78,1891 JAJ 

Istexs.  g.  4s.  1918 FjiA 

Car.  B..  lat  ,  6i,  g.  1893 AAO 

3d  mortgage,  7e,  J906 MAN 

Trust,  tfold,  "■a,  1917  MA3 

Leioy  A  C.  Val.,  U  ,53.1926..IAJ 
MoblleAO.— l8t,g'il,6a,  1927.JA 

Gen  luort..  48,  I938     Mji8 

lat  Extension  es.  1927 Q— J 

1st  prctiTred  di'bentnrea 

St.L.A  Cairo— Is,  auar.,  1931. JAJ 
Morg'n'a  La.  ATex.,l8t,68,1920J  AJ 

let  mort.,  78,  1918 AAO 

Morris  A  Eaaex— lat,78, 1914  MAN 

2d  mort,  78, 1891 FAA 

ilonv.  bonds,  78,  1900 JAJ 

General  mort.,  78,  1901 AAO 

Consol.  inort.,7e,  1915 JAD 

Nashua  A  Lowell— 6a,  g., '93.  FAA 

58,  1900 FAA 

Naahv.Ch.A  at.L.— lat,  78,1913  JAJ 

2d  mort.,  68,  1901 JAJ 

Consolidated  gold  .IS,  1928  AaO 
Nashv.A  Decatur— l8t,78,1900.JAJ 
Natchez  Jack.  A  Col.— lat,  «s.  1912 
N.  J.  Junction,  lat,  48,  IH86..FJ1A 
N.  J.  A  N.Y.-lst,  68,  1910  ...M.V.V 
N.  J. Southern— Ist,  6b,  l»99  .JAJ 
N.  O.  A  Onlf.— lat.  6«,  1926. .MAN 
N.  O.  A  .Vortliea-it.  -Prior  l.6a.  1915 
N.Y  ACan.-£M.,6s,g.,1904.M.V;N 
N.Y.C.A  Hud  Eiv.— Exi'dAs.  MAN 

Mort.,  7a,  uoup.,  1903 JAJ 

Debenture  58,  1904 MAS 

Sterling  mort.,  6s,  g.,  1903. ..JA.) 
N.Y.Chic.A8t.L,.-l8i.4a,1937.AAO 
N.  Y.  Elevated.- l8t,  78,  1906.JAJ 
N.  Y.  A  Orcenw'd  L.-  lat  M.  inc.  68 

2d  mortgage  income,  6a  — 
/J.Y.AHarleiu— 7a,coup.,1900.MAN 
N.Y.  Laoi..A  W.— 1st, 6s,  1921. JAJ 

2nd,  58,  guar.,  1923. PAA 

N.Y.L.E.AW.-l8tM..ex.7a,'97.MAiN 
2d  mort.  extBnded,58,19l9.MAS 
3d  M.extcndwl.  ^-so,  l»-.i3...vlAS 
4th  M.,exieuUrtl,5o,  1920..  AAO 
5th  .d  .exie.idud,  la,  19^8. JAD 

lat  00ns.  M.,  7s,  g.,1920 MAS 

New  2d  oons.Bs,  1969 JAD 

Collateral  Tr.  68,1922.". MAN 

Fuud.  5b,  1969  ....JAD 


92 
94 
85 


6314 
57 


U3>« 
103 
99^8 


118 


119 

5-1 

107 


77 

lis 

l23>a 

118 

lOti 

1231s 

IZTis 

14418 

1071a 

ll>8 

iJJis 

111 

lOll* 

11. > 

lOO 


luO 
10  L 

«  80 

«i'l7 
105 14 
13.^ 


el24 

9.)  Is 

116>s 

33 

7 

130 


122 

ii;"* 

103 
116 
lu3 


li>4 
115 
Srfls 


Ask. 


102  >« 


98 
88 


121 
112 
133 
102 
110 
lOJ 
106 
80 


1071s 
107 
1051s 
108  S 


109 
661s 
3li« 
19 

1021s 


62 

17 
139 
115 
10(i% 
lu2 


II514 
10,Si< 
1031s 


Railsoad  Bonds. 


101 
81 


liO 

108'8 

lO'l 

95 

5J 


94 
96 
90 
102iii 
94  >s 
63% 
b8 


105 
99  «s 


H.  Y.  Lake  Erie  A  West.-(C'nt' d). 
lat  con  J.  fundcoup.,78,1920  MAS 
Reorganizat'n  lat  lien,  68,  1908 

Gold  income ')0nd8,  68,  1977 

Long  Dock  mort.,  78, 1893. .JAD 

do       con.  g.,  68. 1935  ..AAO 

NY.  AL.  Brch-  tat.  5a,  193 1.  JAD 

N.Y.  A  North,    lat  g.5a,192'.'.AAO 

•M  gold'la.  1927 

S.  Y.N.  H.  AH.lstr.4a,1903.JAI> 
N.Y.Onf.A  W.-l8t.ir.,  6a,  1914MA< 

C(msol.  58,  g.,  1939 JAD 

N.  Y.  *  N.  En«r.— iBt,  7e,  1905. JAJ 


Bid. 


Ask. 


105 

■••-•• 

m 

112 

120 

110 

115 

109 

52 

55 

llOH 

112 

96 

ilv7is 


lat  M.,  68.1905 JA.Ii5ll7 


99 


123 

5.^ 

114 


80 
Uh 
121i« 
150 
106% 


1451,1 
lu8 
110 
134 


IO4I3 


104>s 


86 

lYg" 

1U5% 
133  HI 
112 
li6 

93% 
1171s 

37 


130ig 
i33 

li23" 


118 
lot 
l38 
l05 


2d  m.,6s,  1902 FAA 

•id  6s  (scaled  to  38) FAA 

N.Y.Pa.AO.— let,  ino.,aoo.7s.l90'. 
do         prior  lien,inc.ac.,68.1 89?^ 

Equip.  Trust ,  58,1908 MAN 

2d  mort.  inc.,  os,  1910 

3d  mort.  Inc.,  58, 191> 

Leased  L.  rental  trust,  per  deb.  4^ 

Weat.  ext.  oertifa, 8a,  1876..JAJ 

do  do       7a,  guar.  Erie 

S.Y.  Phil.  A  Nor.- lat,  1923  ..JAJ 
Income  6s,  1933 AAu 

N.Y.Susq.  A  W.-Deb.  68,  •97.FAA 

iBt  refund.,  5a,  1937 JAI 

2d  more.,  4is8.  1937 FAA 

Midl'd  of  N.  J.-lBt,68.1910.AA<i 

Norf.  A  W.at.- Uen.,  6s,  1931. MAN 

New  River  lat  68,  1932 AAO 

Impr.  A  Exten.,  68.  1934.. ..FAA 

Adiustineut  78,  1924 Q.— M. 

Equipment,  Sa,  19  '8 J»r> 

Clinch  V.  D.,]strq.5s,1957.MAS 

Norrk  APeter8h.,2d,88,  '93. J«. 

So.  Side,  Va..  ext.  5-6-8s,'90-19ii0 

do       2d  M.,ert.^-69,'!»U-190^ 

do       3d  M..  6s,  '96-19O0.JA.) 

Va.ATenn.,  4th  M.,8s,  1900.JA.I 

do  extended  5s,  1900. J A,l 

North  Penn.— lst,78, 1896. ...MA.v 

Gen.  mort.,  7s,  1903 JA.i 

Debenture  6a,  1903  ...  MAS 

Northea«t.,S.C.— 1st  M.,88,'99,Ai  V.- 

2d  mort..  88.  1899 M.V- 

Consul,  gold.  68,  19'13 JAJ 

Northern,  Cal.— lat.  6b,  1907. .j«j 

Northern  Cent.— liss,  1925.. AAO 

2d  mort.,  68, 1900 aao 

Con.  mort. , 6b, g., coup.,  1900.  J  A.I 
Hort.  bds.,  5a,  1926,  serlesA  JAJ 

do  series  B 

Cons.  M.  6a.,19ti4 JAJ 

Con.  mort,  stg.  68,  g.,1904...J<tt.i 
Union  RR.— 1st,  ta,  end.  C*nt.,'95 

Northern  .PaciOo- 

Gen. 1st.  6s.  1921 ...JAJ 

Gen.  land  gr.,2d.  Ra,  1933.. .AAO 
Gen.  lanl  gr.,  3d,  68.  1937...JAD 
Dividt-nd  scrip  ext.  68,  IsOT.jAJ 
Pen  D'Oreille  i>iv.,6a,1919...«Ar 

Mo.  Dlv.  6s,  1919 MA.^ 

James  Riv.Val.— lst,g..68.'36JAj 
Spokane  A  Pal., Ist  6s,  1936.MA> 
Sc.P.ANi>r.Pac.gen.6s.l92:i.FAA 
HolenaA  Red  Mt.  1  st.O «,  1 9.17  .MAf 
Dul.  A  Man.,  lat.  «a,  1936... JAJ 
Dnk.  ex'..lst  a.f.68, 1937.JJ1I) 
No.P,ic.A  Mon..  lst,6a,  1933. Ma8 
Coeurd'Al.,l8t,g  .  bs,  1916.MA8 
do  Gen.  Ist  g,  68,  1  138,  .AAO 
CencWash'u,  Iso  g.69.l933.  <IA3 

North.  Pac.  Ter.  Co.     lai,68.'33..l  A.I 

Norw'h  AWor.— l8tM..6s.'97..M  >8 

Ogd'nsh'gAL.Ch.— ldtM.68,'97,J>»j 

Sinking  fuud,  8s,  1890 MA..~ 

Consol.  ,68, 1920 AAO 

Income,  68,  1920 

Ohio  L  A  W.— Ist  pfd.5s,1938.  Q  J 

lat  5s,  1933 Q-i 

2d  .58,  1938 y-J 

Ist  aco.  Int.  cert 

2d  acu.  int.  cere  ...     

Ind  81.AW.— lat,  pf.,7«,1900. 
Conaol.  inc.   Traat  rec 

Ohio  A  Mias.- Con».,s.fd.78,'98  JAJ 

Cons,  mort.,  7b,   1893 JAJ 

2d  mort.,  78,  1911 AAO 

1st  gen,  5s,  1932  JAD 

Ist.Springt.  Div.,  78,  1905    MAN 

Ohio  River  KR.— Ist.  58.  1936.JAD 
Geu.  KOlrt,  6s,  19J7 AA) 

Ohio  Southern— 1st  6s,  1921. ..JAD 
2d  Income,  6s,  1921 

Old  Colouy—68, 1897 FAA 

6a,  1895 JAD 

78,  1894 MA.-> 

4188,  1904 ..AAO 

41S8,  1397 J.vD 

48,  1038 JA. 

Bost.C.  A  FHchb.,let,78,1890JAJ 
B.  C.  F.  A  N.  B.,  5s,  1910  ..JAJ 
N.  Bedford  BR.,  7s,  1894  ..JA.I 

Omaha«St.  L.— lBi,48,  19  i7..Jj(J 

Orange  Bolt— Ist .«.,  ds,  1907.. Jo. J 

Oreg.  A  Cal.— lat  OS,  1927 JA.i 

Oregon  A  riauacont.— 68,1922.\IA.N 

Oaw. JsKoiue— 1st  iM.,  7a,  lOlo.MA.v 

Ox.ACiara.-  at,  p. A  I.  ku.  08.  .MA  v 
1st  intenst  gui.,  ta  1937  .M  it.S 

Panama — Storl'g  M..  78.  g.  '97. AAU 
Suljsidy  bonds,  Eng.  laaue,  6s 

Peuu.KK.— Oeu.M,6s,cp.,iyiOii— J 

Cona.  uiort.,  69,  1905 v£ — M 

Collateral  trust,  4*88,  1913..  J  AD 

Consol.  5s,  1919 JjiD 

Penn.  Co.,  69,  reg.,  1907 y.— J 

do        latM.,4'ss,  1921.JJIJ 

Penn.A  N.Y.Cau.-  Ist.  78, '96.J.itL> 

lat  mort.,  78,  19.i6  JAD 

A  RK.  5s.  1938  uou.         AAO 


1031s 

ms 

31 

el08 
96 
5is 

:      21s 
:    90 
:    73 

1  70 

iim 

50 


101 14 

79 
115 
120 
113 
111 
112 

97 

98 
109 
lOOis 
101 
105 
I2i 
lii2ii 
119 
129 

126 
122 
105 


105 
118 
119 


111 

120 

e:o9 

103 

11414 


103 
102 
102 
104 

V26" 

lOi 

IO6I4 


103 


116 
100  Is 
tOa% 


98 
128 
117>« 
109 
103^ 

35 
111 

98 
61* 
3i« 

93 

78 

75 


501s 


102% 

60 

117 


115  i 


98 1« 
111 


125 


106 


121 
ilT 


111 


1141* 

111 

110 


108 

Hi" 

1021s 
1081a 
110 
IO3I4 


UOls 
117 
101 
101 


103%  lot 


20 

21 

loO 

781s 

80 

45 

51 

57 

63 

30 

35 

li8ia 

,. 

18 

117^8 

llHis 

117% 

122 

123 

961s 

97i« 

112 

100 

85 

■  >* 

nils 

IWs 

S8 

59 

§115% 

116 

5112 

112% 

§ll3it 

114 

MU9 

109% 

5.05 

105% 

5lo5is 

107 

61  ,014 

100% 

§113 
Slllifl 

114 

113 

76 

77 

eibi"' 

104 

105 

105% 

§125 

...••• 

•107 

104 

elo8 

110 

elU5 

l(i8 

129 

1^4 

•— - 

113 

113% 

107 

..... 

Ill 

119 

i'36 

ll5i« 

•••«>• 

'Prices  nuinlnal;  no  late  tranaaotlung. 


(Poiohaser  also  pays  accrued  iatersst. 


ein  [x>Blon. 


lOoupoaoX        f  In  Frankfort. 


October  19,  ISf^Q.J 
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GENERAL    QUOTATIONS    OF    STi^UICS    AND    BONDS— Oontinoid. 
For  Bxplanatlona  l«ee  Motes  at  Head    of  First  Pa«e  of  Qaotatlons. 


R/irLROAD  Bonds. 


Pens. A  Atl»ntlc-J«t.6i<,192].F.VA 

Peo.  Doc.  &  Ev.— Idt.  KB.  1920  .lA.I 

2d  iiiortjiKgo  .".B,  192H M.vN 

EvarRvillH  niv..l»t  68,1920.M&H 

Peo.&P(ktiiUr.-1»I,6B,1921.Q-K 
2(liiiort  .4i4H,  1921 NI4N 

Perkloiiien— iBlBiM.  58,  1918   Q-J 
ZdReiifH  .^8.  19iH CJ.— J 

Peterslmrir  -O.ibb  A,  58. 192fi. J&J 
Class  B,  6s,  I92(i A&O 

PWla.i!iE.-G«n.xiiar.,68,g.,'20.JA.I 

General  5b.  19-.0 AAO 

General  •ts,  19.0 AAO 

Bunb.  &  E  i< — l^t,  7»,  1897..  A*0 

rhila.  A  Read'K— iBt,  68,  191t>.JAJ 

2d,  78.1843 A&O 

Consol.M., 78.191  l,reK.A  op.  J&I 

CoDBOl.  mnrt.,  6a,  1911 J&I 

Improveiueiit  niurt.,6s.  '97  AAO 
Cons.  59,  iRt  sniep,iy..2....M4iN 

Deferred  ineouje  68 

iBtpief.  inc..  .Ss  IC'  Id,  1958. ...F 

Zd  pref.  ine.,  5b.  (told,  1958 F 

Sd  pref.  hu'.,  ."s,  mid,  1958 F 

8d  pref..  Inc..  ciinveitilile 

New  Ren.  uinrt.,  jb,  1958...  J«J 
CoalA  I..KUar.,78,'92,ex-cp.M&!< 

Fhlla.  Wil.  S  Bait.— 68,  1892. .AAO 


Bid. 


105 
70 

102  >3 

ii's" 

106 


iro 
118 
l-.:2>s 
111 

119 
102 
10|2^ 

14 

Si's 

t3s 

51 

^0 

CO>s 


Ask. 


1(17 
74 
lU4ifi 

V'o 

ioiis 
107 


lU 

lom 


inij 

137 
125't 


PlSi 
641s 


Railroad  Bokdh 


Bid.    A«k 


}102 


107 

Portl'urtAOKD'ji— lBt68,K.,1900J  AJ  61 18 
«-_.„ .   .  .   .  ..     —   ..  .  'j^g 

^0 
103  >s 


}116ii 
152 

68 

a6 

102 

lihis 
1   1-, 

ii'i' 

H.3 

99 
76 


68,  1900 AAOlJllO 

6e,  1910 JADJ1IB1« 

Trust  certs.  48, 1922 MAN    lOlH 

PIneCreek    68,  Iwai! JdiD 

Plttsb.C.Abt.)-.— l8t,7B.19O0.KAA     U7 
Pitt«b.Cl.&Tol.-l8t,68, 1922.  AAO 
Plttsb.ACon'llBV.— l8tM.78,'9S.J,W 

Sterling  cons.  M.  6s,g.,giiar.JAJ  cl29 
Plttsb.Ft.W.  AC.-l8t,7s,1912  Var    US 

2dinort.,78,  1912 JA.J    14H2 

3dmort.,78. 1912 AAO'  

Pittsh.  June.  Ift68,  19-.>2 JAJ'  1('9 

Pitttb.  A  Lake  L.- 2d. 58, 1928  ....  5 

Plttsb.  MeK.A  Y.— ist.68,1932  J*.l    115 
Plttfl.Pain.  AF.— 1 8t,g...~8,  •■  9 1 6JAJ    1 00 
Pittsb.  A  West.— iBi,  48.  1017.  J&J      fl-i^ 
Pitts.  Y.  A  A«h.-  l8t,.'^s,i9.;7.MAN 
ARlitaliula  A  Pitts.—  si  6e.  19ii8 


PortRoyalAAug.— l8t,6s, 'gg.JAJ 

Income  lunn.,  6»,  1H99 JAJ 

Ports.Gt.F.Ac;  n.-4V,  l9.i7.JAD 
Pres.  AAiiz.C— Istg  6s.iS)16.JAJ 

2d  inc.  «^,  1916 JAJ 

Prov.A  Wor.ef.- l8t  >8,1897.AAO 
Ben.&S'toga— 1st  78,1 921  Ciiu.MA> 
Blch'd &  Allegli—  1  si ,Diex.n  cei p  s 
2d  mort.  Ks,  1916,  trust  leieiptB. 
Klob.  ADanv.— Cou.,  ob,189U.MAN 

General  uion.,  68, 1915 JAJ 

Debenture,  68, 1927 AAO 

Con.  g..ld,  58,1936 AAO 

Hloli.  A  Pelersb.,  68,  191,5 M*N 

Blch.  York  R.  *  <  'bes.,  Ist  8e,    894 

2dmort.,6B,  19tO MAN 

Bloh.  A  Wesi  Pt.Ter.,  's,  1897. FAA 

Col.  trust,  Ist.  ^p,    914 MAS 

Konie  A  Carrollt.— IhI,  oh.  g.,  1^16 
Rome  ADbc— l8t.,6a,  1926. ..JAD 
aomeWat'nAO.— «.F.,78,1891..iAi) 

2d  mort.,  7s,  1892 JAJ, 

Consol..  exended  be.  1922..  AAO 
Nor.AM.-'st  gu.,»f.,5B,19  HAAO 
E  W.&O.Ter.- l»t,KU..K.,5s,l 9 1  c. 

Butlann- lot  M.,  6b,  i»0'z MAN 

Equipment.  2d  5s,  1.-98 FA:A 

BfcJo.  AOr.  fsl'd— l«t,guar.68.1925. 

2d  mort..  Ini'omeH.  58,   1925 

Kan.  C.  A  Om.  IbtSs.  1927. .JAJ 

Bi.L.Alt.A'1.11.— Isl  M.,  7s,  '94.Ja  J 

2d  mort.,  pref..  7b,  1894  ....  FAA 

2d  Income,  78,  1894 MAjN 

Dtv.  bonds,  1894 

B6Uev.A8.IU.,lsi.8.F.88,'96.AA() 
Bellev.A  Car..  1st  6s,  1923..JAD 
ChSt.ly.A  Pa,l.,iHt,K.,  5b,  1917.. 
Bt.  L.  Suu'b..  Jbi,4s,  1x31. .mas 
do  ^n,iiic«um  :  i.,l93>  ..MAS 
Caib.  A8btiw.,:i,tg.4B,iti3  2.MA8 
Bt.  L.  Ark.  A  Tex.  .at  68,1U36.MA> 

2d  mort..  OS,  1^36 FAa' 

Bt.L.AClilc.— l8tton.rs,19i7.J&J 
8t.  L.  A  liou  Ml.— 1oi,7b.'92.  FAA 

2d  mort.,  78,  K.,  1897 MAN 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.JAD 
Cairo  Ark.  A  T.,l8i,7B,g.,'97.J  AD 
Calro&Ful.,lBt,l.g.,78,g.,'91.JAJ 
Gen.  con.  r'>  A  1.  g.,  58.1931AAO 
Bt.L.AS.Fr.- ■zdcl.A,bB,190b.MAN 

21  M.,  68,  oiaBB  B,  1906 MAN 

2d  M.,  tB,  cluBB  C,  1906 MiN 

Kan.C.  Abw..  lst,bB,g.,191u..J  AJ 

Pierre  C.  A  O.  1st,  68 FAA 

Equipment  78.  1895 JAD 

General  mori..6B,  1931 JAJ 

General  uiirt.,  5b,  l!-31 J&J 

iBt  trust,  g..  5o,  19b7 A.vO 

TX.B.ii  V.b.isd.,jBi,6s,  1910.AAO 
8t.L.K.AS().W.     18168,  1916MA8 

Bt.  L.  W.  A  W.,  6b,  ls.m M&s 

Bt.LVand.AT.U.-lBtM.,7s,'97.JiSiJ 

2d  mort.,  78, 189M M&N 

2d,  78,  tiuar.,  ,898 M<SiN 

Bt.  P.  A  Duiutb— iBt,  58,1931. FAA 

2d  UHjrt.,  8s.  1917 AAO 

Bt.P.Minn.A  Man.— Ist  78,1909  J  A  J 

2d  6s,  19U9 AAiO 

Dak.  Ext.,  tjB.  1910 MAN 

let  consol.  6»,  11.33 J,kJ 

do  reduced  to  4'i8  . .  J  A  J 

Callat.  tr..  g.,  5e,  lb»b FAA 

Minn's  U'u,  lot,  6b,  1m22 JaiJ 

Montana  Exi.,  181,18.  1937. JAL) 
Montana  li  in.— l»i.  i  s,  lH;^7J«rJ 


SI 

103' 
112 

'07 
lv2 


118 


131 

147 

145>4 


Ian  Ant.A  A.Pa8a.,l8t.  68,191(IJAJ 
dii  lBt.rB.I9v6.JAJ 

SanF.&N.P.-  lBt,"'H,g.,1919...JAJ 
lujauBSy  ManBf.iSt  N.— Ist,  7s,19i'9[{  1 17'« 
Uv.  Fl.  A  W.—  lst.  IB,  1934.  AAO  Ml" 

At.  AGiilf,  con.  78.  Is97    ..  J.».l     '  •' 

8o.  Oa.  AFIa.— lBt,7s,l89n.MAN 

2d,78,l~99 »!&>. 

leaboard  A  Koan.- 6b,  1916.  FAA 

.5b,  coup.,  Ii26 I*J 

3eat.I,.8  AE— lst.goIrt,n6.'."l.FAA      90        95 
Hbum.Biin  A  Lew.— 1-t, '•8,'I2M4N 
iham.V.A  Pott.«.-78.  i  oil.  1901  JAJ 
^aeuandnau  Val.     lBt.7B,l909.JAJ 

General  uiort.,  6s,  1921 AAO 

Ihreve.  A  Hoiis. —  Ist.  6b,  gu.,  1914 
SoduB  BayA  8o.— lBI,.SB,g.,1924JAJ 
io.  Cen.  IN.Y.)— Cimsol.  uiort.,  5b 
*".  Carolina— lBtM.,Us,1920.. AAO 

2d  mort.,  6b,  1931 JAJ 

InoouieGs,  1931 

i'  Pao.Oal.--lBt,6s,g., 1905-12  AAO 

iBt  con.  g.  58,  1  -as A.vO 

^l>.  Pao.,Ariz.— 181,68,1909- 10. JAJ 
^n.  PiMi..  N.  M.— IBt,  68,  1911  .JAJi 
Spok. Falls  AN.— Ist  68.g,'.93a.JAJ 
8t«te  L.  A8ul.  — Isrfe,  i89M..  Jjj.i 
S'.at.  iBl.  R.Tr.— Iftes.g.  1913.A40 
2d  mort  guar.  Ss,  g.,  1926  .JAJ 
Steuben.  A  Ind.,  1st  58,  iyi4..jAJ 
^tock.  ACop  — l8t,  58.  1905.  ..JiJ 
8tnb.Haz.AW-B.— lat,5s,1928MAN    lOSk  i6kl\ 

2d  mort.,  68,  1938 MAN 

8  inb.  A  LcwiBtown.  78,  1890    JAJ    115%  117 


Si's 


120 
108 


104 


117 

155 
t8hs 
30^1 


119i« 


90% 
126 


105 
99 14 
80 
9j 


Its 

107 
lOs^a'lOgis 


511214  I12>s 
^lio     I00»a 

lob's' 

bo 


84 
ll.-S 
107 
116 

■15 
118 
110 
100 

82 

40 

)-2 
I  80 

iT»s 

16 
10'  1, 
lb9 
U,6 
103'« 
10'.< 

h5l4 

118»« 

118li 

118s. 

97 


68 


110 


134i« 


115% 

Susp.  B.  A  Ene  June— Ist  7b,  1900  5 1 12 

Sy  .Blng.AN.V.— cimaol.7B,'06AAO  l.<3 
Terre  H  A  Ind.— l8t,7s,  l«st3  AAO 

Cnsol.  m  at.,  5s,  1925 JvJ 

Terre  H.  A  Log'pt.—  1  si  ,gu.,  68  JAJ 

1st  abd  Id,  68,  1913 j,vJ 

Tdx.  Cent.-lst,8K.fd.,78,1909MAN 

Istmort.,  78,  1911 MAN 

Texas  A  New  Orleaiis-lst,7s.FAA 

Sabine  DIv..  1st,  6s.  1912. ..MAS  lOSifl 

r«.AP.    East.D.lst68,1905.MA8  llO^j 

Ist  gold,  .''S,  iiOO JAD  90 

2d  gold  inc.. '^8,  .  Ono Mch  3   ij 

r.ii.A.Ar.AN..W.— l8t.6B,1924.MAN  10   h  107 

rnl.  A.  A.<vGr.T.— lat,HB.19'.il.J,VJ  111     |115 

Till.  A.  A.AM.P.— lst.6s,1916.MA8  1021« 

I'ol.  A.  A.ACal.— Ist,6a.l917.  hA:!  IO414  106 

Tol.  A  OhioCeni.— l8i,  .58,  gu.lH.^^  102     |li238 

Tol.  A  O  U.  Ext. -Isr,  58,  K.,  1938 82ia 

Marietta  Mm.,  Ist,  68,  g,  1915..  92     100 

Tol.Peoria*W.— l8t.'4s.l»17....JA.I  7714    70I4 

Tol.  8t.L.AK.C.,l»t,K8,1916...J,VD  10^% 

Uoited  Co'bN.J— <•ien.68.1908  M.vS  l.;0 

do         gen.  4b,  la23 FAA  107 

Sterling  mort., 6s,  1894 MA8eUi7 


38 


Baiuu>ai>  B'  md«. 


Bid. 


55 


86 


8036 


110 
l<..7iii 


11  21a 
86 


U5 


DO 
!0 
90 


115 
10b  k 

logij 

112 


116 
119 

lam 

119 

lum 
tgos 


101 


120 


94 


lObH 
117 


122 
120 14 


87ii    88 


do 


68,1901 MA8iel20 


Cam.  A  Arab.. mort..  6s.  '89.MAN 
Ouion  Pacilto  -lst,68,g,  189P.JAJ 

1st,  68,  1897 JAJ 

IBt,  68,  1898 J.vJ 

iBt,  68,  1899 JAJ 

Sink.  F.,  8s,  1893 MAS 

Om.  Bridge,  sterl.  88, g., '96. AAO 

Collateral  trust,  68,  1908 J&J 

Collateral  trust,  5s,  1907 JAD 

KauB.  Pac.,  1st,  68.  1895.... FAA 

do    l8tM..68,  1896 JAD 

do     Den.  Ext.,  68,1^99.MAN 

do    Ist  cous.M.,6s,1919M&N 

Oregon  SbortrL.,  68.  1922  ..  FAA 

U.e.  Lin.  A  Ci>l„  Isi,g.,58'18AAO 

Utttb  Cen.— 1st  M.,  6s,  k.,1890.  J<S^I 

UtaliSo.,gen.,  7s,  1909....    JAJ 

do  Ext,lBt,78,lri09JAJ 

Utah  A  Nor.- Gold  5,  19J6    JAl 

Unna  ABl'k  K.— Mort., 7s,  "91. JAJ 

Valley  of  Obio— Con.  ts,  1921  MAS 

Vei.  &  Mass.— Onar. 58, 1903  MA> 

Vliiksb.  A  Mer.— l8t,68,  J921.A&0 

vd,  6b,  1921 Man 

Vlcksb.  Sb.  A  Pac.    Prior  Hen,  6b.  . 
Virginia  iHioland— 

IstseiloB.  6b,  1906 MAS 

2d  series,  6s,  1911...., M&S 

Sd  series,  68,1916 MAe 

4tb  Beries,  3-4-5a,  1921 M&S 

5tli  series,  5s,  1926 M&S 

IncomeB,  cuiuul.,68,  1927. ..JAJ 

General  5b,  1936 MAN 

"o        guar 

Wabash-lBt  gold  58.  1939.  .MAN 

WaUasb  St.  L.  A  Fac- 

Ist,  ex.,78.  189(1,  Tr.  tec. .FAA 

Mort.,  7s,  1879-1909.  fi-.tecAAO 

2d  m.  78,  ext.  1893,  Tr.  rcc.M&N 

Equipment  7s,  1883 MAN 

Gen..  6s,  1920,  Tr.  rec J&D 

Chlo.  Dlv.,  5s,  1910  Tr.  no. .J&J 

Detroit  D1V..6S,  1921  Tr.  lec.J&J 

Con8.mon..78,1907,iimvert.(<— F 

let.  St.  L.  dlT.,V8,'8!).Ti-  rec.FAA 

Gt.  West., 111., l8t,78,'»s,l  rr.FAA 

do       2d,  76,  '93,  Tr.reo.MAN 

Q'ney  A  Toi.,  Ist,  78,  i''90,Tr.rec. 

Han.  A  Nap..  Ist,  7s,  19U9,Tr.  reo. 

lU.A  ».Ia.,lBt,  68,  1912,  Tr.  reo.. 

St.L.K.C.  AN.  (r.eat.A K.),78.M&8 

do    No.  Mo.,  iBl,  1895. ..J&J 

do    St.  Cbu's  Biulge  68,  1908 

Warren  (N.J.)— 2d,  78,  1900  ..A&u 

West  Cbestcr— Cou.  7»,  1891. .A&'J 

>V.  Jersey  &  At.  Isl  M.,6sl910M&8 

West  Jersey -ist,  68, 1896 jAJ 

Istmort.,  7s,  1899 AAO 

(Jonsol.  6b,  I9u9 MAN 

West  Sbore— Guar.  48,  2361.  J&J 
WeatVa  C.&Pitts.- l8t,6s,  1911J&J 
Bt'n  Ala.— 2d,  8s,  gllar."J0.A«O 

w  •  ■•     ■:: 


102  >« 

113>4 
IIJ** 
llTlfl 
119% 

1 141a 

£114 

104 
94 

no 
111 

116 

1  6 

114 

I0I14 

10) 

U.i 

II2I2 

5104"' 
§   Ob'^fc 


109 

122 


116 


llSij 
I 'JO 


II714 
ID 
II414 
10  k 

lis' 


106 
107 


ellO 
120 


99>4 


103 14 

103 14 

1(10 

102 

10 

5b  la 

ll»3'4 

129 
loo 
103H 

lubl^ 

102 
103 14 

lOJi* 

lb9 

116 

lb4 

123 

104 

lb4i< 

11,> 

120 
105% 
108 
103 


112 


new 
llo 
9112 

99^ 


69  »i 

91 

lu3i« 


20 


lol 


LI  6% 
ilO 


.06 


WPBt.K.Y.APenn- lBt..'^B.'937JAJ 

2d  m.,  38  g.  — -.SBC.  19'27        AAO 

Warren  A  Frai  k  ,  Ui.7h,'9«  Ftr  A 

W'n  No.Carollna-  lBt,78,l89ii.MAN 

CiuiBol.  6b,  im4 JAJ 

A'eBt'nPenn.- lBtM.,6»,'93..A&0 

Pitt*.  Br.,  iBt  M..  6»,  '96 JA.I 

RegUtered  »»,  19?3 J4I) 

0.il.14».  1928        I&l 

WbeellngA  L.  Erie— lat.5B....19  6 
■Vllm.  Col.  A  Aug.,6B,  1910.  J&D 
Wllui.  A.Vo.— Ist  58,  1H07-27  JAD 
WIl.A  Weldon— 8.  F..  78,  g., 'go..)*.! 
Winona  AS.  >v.—l8t,fii.g.,l  -Sx.AAO 
Wiscon.  Cent.Co.— lat.!j»19(7.J&J 

Iiic(jnies.  iiou-cum.,  .'.B,  1937 

Wore.  Nasb.  A  R.— 58,  ■93-'9&.  Var. 

Nasb.A  Roch..guar..5B.'ft4.AAr) 

Zaoea.  A  Obio  R.— lst,68,1916  FAA 

BAILROAD  STOCKS.      Par. 

Ala.  Ut.  Soutb.- Um.,A.,  68,pref.. 

Lira.,  B,  com . ... ........ 

Ala.  N.  O.  4  Pao.,  Ac.,  pref 

do  do  def... 

Albany  A  Sasnueh.,Guar.,7...100 

AsbtabulaA  Pittsburg 50 

do  pief. 

.Atchison  Topeka  A  Santa  Fe..I00 
Atlanta  A  Charlotte  Air  Line  ..lOo 

Atlanta  A  W.-st  Point 100 

Atlantic  A  Pacitlc lOn 

A  ugusta  A  Savannah,  leased ...  100 

Baltimore  A  Ohio 100 

do  l8tpref.,6 loo 

do  2d,prel 100 

Parkersbtirg 100 

Beech  Creek ,M) 

do         Pref 50 

Bell's  Gap .V> 

Belleville  &  So.  lU.,  pref 1'  0 

noNton  &  Albany 100 

Boston  Con.  <&MonC.,  pref loo 

boston  A  Lowell 100 

Boston  A  Maine 100 

Boston  A  N.  Y.  Air-Line,  pref..l0( 

Boston  A  Providence IIK) 

Boston  Revere  Beach  A  Lynn..  100 

Brooklyn  Elevated.,  new 

Bultalo  Kochesttr  A  Pittsb 100 

do       pref 100 

Burlington  C.  RapldsA  North. .100 

California  Pacitlc 

California  Southern.. lOO 

Camden  A  Atlantic  50 

do  do         Pre! 50 

Canada  Southern 100 

Canadian  PacUlo 100 

Catawlssa 50 

do  l8t  pref ,"^0 

do  2dpref 50 

Cedar  Falls  A  Minnesota 100 

Central  of  Georgia 100 

Central  MassachasetM 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio 60 

do  Pref 50 

Central  Pacific lOo 

Central  of  So.  Car 50 

Charlotte  Col.  A  Aug 100 

Cberuw  A  Darlington 5o 

Cheeap'ke  &  Ohio.  Vot.  Tr.  cert.  1 01 
do  do    Ist  pref.  100 

do  do    2dprt:f.luo 

Cheshire,  pref 100 

Chicago*  Alton KKI 

do  pref 100 

Chicago  &  Atlantic  Bruetleiary.. 
Chlcagb  Burlington  A  Norta..  IOC 
Chicago  Burlington  &  (juiuoy..l(Mi 

Chicago  A  Efist.  IlUnuut 100 

do  pref 100 

Chicago  Milwaukee  A  St.  Paul.lOu 
do  pref.,  7. loo 

<J!hloago  A  North  Western loo 

do  Pref.,7..10ti 

Chicago  Kock  Island  &  Pac loo 

Chic.  Bt.  Loula  A  Pitts 10b 

do  pref 100 

Chlo.  Sb  P.  Minn.  A  Dm., com..  100 
do  pref..  100 

Jhtcago*  West  Michigan 100 

Cln.  Hamilton  A  Davtou lOo 

Cincluuati  .S.  O.  A  fox.  Pac 100 

Cln.  HanduBky  A  Clevf  laud 60 

C'Dclnnail  A  Bprliigtle'd 

Ciu.  Waab.  &  Balu  Trust  tec.. .100 
do  pi'eI..10U 


9e>« 

••••*• 

a* 

li>rii< 

102 

103 

97 

104  >g 

I08>« 

ii)S 

105>a 

iie<« 

llfii* 

97 

104 
I04>* 


9% 

3«< 

1% 

e       H 

165 


30% 
-SH 

103 
41* 

1  5 
88 

1 21  If 

110 


»8 

63 

106 

105 

80 


10** 

2 

\ 
17S 


81 

do 

109 

140 

90 

125 

1181s 

8 


»  15 

21519 
1  »i«  130 
I67>9  168 
2>4ia'il5 


216 


1.7 
li'lVi 
65 
14<4 

m 
219 

4 

Cleveland  Akron  A  Col...". 10b  a  Sfg 


102 
•J58 
14<% 

37 

22 

2U 

10 

15 
I  15 
1  40 

53^ 

!     11 

tOi, 

51 

2 
J 17 
111, 

12*u 
.6 
52 

57 
<5 


105 

'259 

150 

40 


79 14 
35 


W9 


26 

66I4 

44''8 

100 

Vil 

160 

6 

41 
107>4 

40 

16 

'.O 

11313 


54  k 

l-.:ia 
61 


5 
120 

12 

23 
1241k 

SO 

"34% 

"ti," 


26^ 
66% 
454* 

101 

130 


7 

41>9 

107% 

41 

97 

7018 
114 


niTeU2>4 

I4'.4       143 


99 
14 
37 
33 14 


Cleveland  A  Canton 

do  do  Pief.. 
Cleve.  Cln.  Chlo.  A  St.  L 100 

do  do  pref...  IvO 

Clev.  &  Pittsburgh,  guar.,  7 ov 

Columbus  &  Xeula.  guar.,  8 5U 

Col.  Hock.  Val.  A  Toi...      .  ...lOO 

Columbia  A  OreHUTiUe,prer....lOU 

Col.  Springf.  A  Cm 50 

Concord 50 

Concord  A  Portsmouth, guar.,7  lOO 

Connecticut  &  Passumpaic iOo 

Connecticut  .River lOu 

Consol.  of  Veriuout,  pref  ibO 

Ciurout  River 1^0 

Dayton  *  Michigan,  guar.,  3'«..50 
do  Prei.,gu»r.,8.6u 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  A  Western 50 

Deuv.  ABloGr. lOO 

do  dj  prof.ioo 

Denver  A  Bio  Grande  West.  .  .loO 
pi..n     !•   X     ■■  P'   'V      "•ti>  •    er'  'O'l 


6 
2lia 
7bifl 
9911 

1.8 

160 
17 

"23' 
1^2  •« 
145 
112% 
203 

42 

291l 

72 
160 
165 
I43I6 

171 

51>4 

17 

27'. 


99 1« 
161a 
38 
33  >9 
99 
29 
102 
70 
24  If 


2% 
4ia 


7 
2S 

76% 
b9''8 

161 

165 
18 

"24"* 

153 

150 

113 

205 

43 

80 

80 

161% 

143% 
18 

5214 
18 
27% 


jri'icc  iiLtix.ii. 


L    i  Pnronaaer  also  pays  aocrned  Interest.    elnLonaon    UOoapoaoif.    i  Pri(>e  per  share.    1  In  Frankfort,     a  Io  Am$6j  a^m. 
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QSN'BRALi    QUOTA.TIO-VS    OK    STOOliS    A!JD    B0XD3— Oosti.vcjeo. 

Por    BKPlitnaHnnn   See  iNotei  at  H.99.i  of  Plr«t    Page  of  <tai>tatloa<. 


BAn.BOAD  BTOCKa. 


DeeH.A  Ft.Dode.e'.OO 

do  Pre!. 10(1 

Det  HIUs.&BwestlOO 
TDet.  Lar .  &  North.  10<> 

do  Pref.lOO 

Dnlutli  9o.  Sh.  &  Atl 

do  Pref 

E.  T.  Va.  *Qa.  RvlOO 

do      do  iRt  pi-ef.lOO 

do      do  2d  pret.lOO 

"East  PennsTlvaula.ftO 

Sasteru  (Mass.)  ..in<i 

do  Pref.lOO 

Eastern  In  N.  H.  100 
EUz.  Lex.  &  Big  8.100 
EUnlraA  Wiiisp't    S' 

do      Pref 50 

Evansville  &  T.  H    50 

FItol.bnre,  Pref. ...100 

Flint  &  Pere  Marq.l  00 

do        pref    1('0 

Fla.Cen.&Pei).V.T.Cer 

do    1st  pref. cum.  100 

di>2d|if.nivii-eum.lO(i 

Galv.  Hi.r.  ASanAn.. 

Oeoritia  Paelflo 

Ga.ER.&B'kKCo.lOO 

Gr.  Rhi  idoA  fnd 

Gr.B.  W.ASf.  P...100 

do  Prrf.-.ioo 
■HarPr.Mt.J.&L  .50 
HouB.  &Tex.Cent.l(/0 
JBiUitinK.  &  Br  Top. 50 

do  Pref.  50 

nilDOls  Central... IOC 

do  leased  l.,4p.c.  100 

Iowa  Central 1  no 

do  Pref.lOO 
Jeft.M.&Ind./rd.lOO 
Kanawba  &  Ohio 

do  let  pref. 

do  2d  pref 

Kan.C.Ft.S.&:>len].100 
Kan.C.Ft.8  <fcG.pf.100 
Kan.l'.Meui.A  Bir.li  0 
Kan.C.Cl'n  &  Sp'd.lOO 
Kan.CifT&OmKha... 
Kan  C.Wy.  &NW  ion 

Keniuiikj  Cint 100 

Keokuk  ic  Den  M..1(0 

do  pref..  100 
Keoi'uk<tW6st'n..l00 
Klnget'n&Pembr'keSO 
lAkeErle  &  W....100 
do  Pref.lOO 
L.  8h.  <fc  Mich.  So. .  100 

Lehigh  Valley 50 

XilftlB  Miami 50 

Little  Rock  &Ft.  8.... 

Little  Schu'k'l 50 

Long  Island 6o 

Lou.  Evan  8.&8t.L.100 

do.  Pref.lOO 

Lonlsv.  <fe  NasliT-.lOO 
Lonisv.N.A.*Chie.1 00 
Louis.  St  L.&Tex.lOO 
Louisville  Si  lUth'n  loO 
Mahoning  Coal  RR.so 

do  Pref    50 

Ualne  Central 100 

Uau.  4  Law'ce 100 

Manhattan,  con.. .100 
Marq.  H.  &Out..  .100 

do         Pref..  100 

Ma-sawlppi ir'o 

Meiiipu.di  Charl 2!, 

Mexican  Central  ..10<p 
Mexican  Nat.,  Tr.  rec 
■Mex.  Nat.  CouBlr.  Co. 

Mlouigan  Cent 100 

Midland  of  New  Jersey 
Mil.  Lake  8.  &  W  .lOd 

do  pref.  IOC 

Milwaukee  &  No. .100 
Mine  Hill  <feS.  H....50 
Mlnneap.  4  St.  L..  100 

ao       Pref...  100 

Jllsslsi.  &Tenn 

Mlsso'i  Kau.iv  I'ex.lOO 
Missouri  Pacific.  .100 

Mobile  A  Ohio 100 

Morgan's  La.&Tex.lOO 
Morris  <Si  Ji'x,  gu.,7.5o 
»ashv.Chat.&  St.  L.25 
Nashua  4  Lowell..  100 
l?'«quehoning  Vall'y.'SO 
Sew  .lersey  *  N.Y  H  0 

do        Pref.  .,100 

M.  News  &  Ml8r..Val.Co 

K.\.Ceul.&  H.Rlv.lOo 

H.Y.Ch.<St8t.L.uewl"0 

do  Isl  pref.  100 

do  2d  pief  100 

W.  Y.  &  Barlein  ....au 

K.Y.Lack.<St  West.. .100 

K.Y.L.Jirle&  West.  100 

do        Pref.lOO 

jr.Y.&  N.England. loo 

do        Pref.  loo 

H.Y  N   H.&Hartf.loo 

H.  Y.  A  Niirthern,pref 

N.y.  Out.  <s  WesL.loO 

H.  Y.  Phil.  <ji  Noif.ioo 

N.  Y.  Prov.  Jt  Boston. 

».Y.»UB<j.<Si  Wbmi'uIuO 

do        Pref.lOu 

JH.Y.  West  Shore  di  B 

Norf.A  West,,  uoiu.  100 

do  pref.luo 

Ho.  Pennsylvania.. 50 
Northern  Central ...  5o 

NortheiiBlern 5 

JNortu'ii   .V.  Mhiim>  i«I'< 


Btd. 

e 

17 
77 

"so' 

7 

19 

Ill's 

75 

2i 

r  5ti»« 

10!>% 

139 

10'< 

lS>t 

» 

f 

93 
73»s 
2» 
93% 


<  82 
219 

«    1938 

4bSi 
116 
88 
8 
25 
70 


13 

195 

5 

i 


74 

133 

52 

25 


40 
3 


27% 
l»i4 
«3% 

105 '8 
146 


Aak. 


8 
21 
80 
26 
60H 

8 
22 
10?, 
77 

iV6i4 

131 

It  8 

21 


95 

74 

25 

05 

7 


29  >* 


15 
19S 
8 
4% 


3h 
20>4 
47H 
117 
U2 

9 '4 
27 
7i 

2 

5 


76 

131 

5-1 

30 


50 

9 

17 


91 

24 

37 

8<ii8 

39 

29 

14 

40 
107 
1^4 
219 

iceij 

10 

92 

108 

"l4% 


92 
3J>s 
95 
114 
30 

I 

4 

8^ 
90 

11>4 
09  »s 
la 

123 

153 

loo 

190 
t  5z\ 


18 

11,14 
US 
30 
262 

"2938 
68  •* 
45  Si 

115 

240 

"l6»i 


28  >« 
9 

61H 
lOB 

51 
147J* 

to" 

93 

25 

4  « 

80% 
•44 

31 

16 

44 
lo9 
125 
^2u 
107 

14 

94 
108  >« 

15' 


2i 
93  >« 

96  s 
116 
55 
72 
5 
10 


11% 
695e 
liHl 


HlBCBLU.NEOnS. 


153 
lul 
195 


34 

2 

18 

55  »8 
t  Si 
t  70 

4s 
155 


20 

10?>8 

70 

38 


29>s 
70 

45^ 

lib 

■J50 

ii 

18^8 


8^ 
35 

56 


71 
;0 

1.^7 


N  irth'n  Pac.,  com .  100 

do  Pref.lOO 

N  jrw.,s  Woroesier.ioo 

•ifd.  *  L.  Clmnip.lKO 

Ohio  lud.*  West.. 100 

do  Pref.lOO 

Ohio  &  Miss 100 

do  Pref.  100 

OoloSonthern 100 

Old  Colony 100 

OnahaASt.  L 10" 

do  pn-f.  100 

Or.  S.  L.  &  Utah  N.lOO 
Jmgon  Trans-l  .oat  loo 
Pnnnsylvanla  RR.  .50 
Pensaoola  &  Atlantic. . 
■•eorla  Deo.  &  Ev..lOO 

Petersburg 100 

'Wla.  AErie 60 

Pliil.  Germ.  &  Nor.. 50 
P  lOa.  &  Read,  cert  60 
phila.  &Trent.m..tOO 
PQlla.  WIlin.A  Bait. 50 
ttts.  Cin.  &  St.  L..60 
Pitts.  A  Conneire..50 
■•icts.Ft.W.ai  C..Kuar.7 
Pitts.  McK.  A  Yott..50 
Pitts.  A  Western... 50 

do  Pref...'^0 

Pllt8.YounK8.AAsh..5ii 

do       pref 50 

?ort.8aco  APorts.lsd  6 
"ort  Royal  A  Augusta 
Ports.  Gt.  F.  A  Con .  lOo 
Rans.  A  Saratoga . .  100 
RIoh.A  AUeg.,  cert.. 
Rich.  F.  A  P.,  coin. 100 
Riohmunrt  A  P'b'g.lOO 
Rich.  A  West  Point  100 

do  Pref  ...lOc 
Richmond  York  R.AC. 
RomeW.  AOgd...lOO 

Ritland 100 

do  Pref.,  7. 100 
St.  Jos.&G'd  Isl'd.loo 
S  i;.Loui8Alt.  A  T.  H.  100 

do  Pref- 100 

St.  L.  Ark.A  TexaslOO 
St.  Louis  A  Chicago 

do.         pref 

St.  L.  Van.  A  r.  H.. 
St.  Loula  ASanFr.lOO 

do     Pref 100 

do  Istpref.lOO 
St.  Pa'il  ADuluth.lOO 

do  Pref.lOO 

St.  P..Miiin.  A  Man.  100 

Soloto  Valley 50 

Seali'd  A  RoanokelOo 
South  Caroliaa  — 100 
Southern  Pac. Co..  100 
S'west.,  Ga.,  g'd,  7.100 
^aln•Jlit  Brauoh,Pa..50 
rerre  H.  A  Ind'nap.50 
Texas  A  Pacltlo  .  100 
Tex.Pac  Land  Tr'tlOO 
Col.  Ann  Artior  A  N.M 
rol.  A  Ohio  Cent'1.100 
do  Pref.lOO 
Tol.  Peor.  A  Western  . 
Tol.St.L  A  K.Clty.  100 

do  pief..l0U 

a.  N.J.  RR  AC.  Co.lOO 

Union  Pacitto 100 

Utlca  ABlackRiv.luO 
Vt.A  .MHS.f.l'aed.O.lOO 
Virginia  Midland . .  100 
JVahashat.  L.  APac.  100 

do  Pref.lOO 

Warr'u(N.J.),lVd,7.50 
tV.  Eud  pref.  (Bos.)  50 

Vest  Jersey 50 

Vest  Jersey  A  Atl. . .  5' 
Vesteiu  Marvlaud.50 
West.  N.Y. A  Ponn.lO 
Wheel.A  L  E.pmf.  100 
ffll.  Columbia  A  A.  1 0'  > 
*Um.  A  Weldou.  7.100 
iVlsconsln  Cent.  Co  WO 

ilo  PlBl.lUO 

W'vr.Naah.A  Roch  UK) 
CAl-MAL,  buimon. 

C'iHs.Al>el.-l<i,  '">8,'16 

DiL  A  IL— 78.  ■91.JAJ 

Isioxt.,  1891. .MAN 

Coup.  7s,  1894. AAO 

Ist  Pa.D.op.,78,MA8 

Lehl<h  Nav.-  4188, '14 

KK.  68,  reg..'97,Q-F 

Oonv  6s,g.rg.'94MAS 

6s,g.,cu.Arg..'97JAD 

C0118.M..IOII  78JAU 

Gre'u.Tr.78,'9i.cAA 

Leu.C,AN..4ias.l9i4 

r'euii. — 6s,  00 11  p.,  1910 

CANAL.  STOCK.!!!. 

Cuesapeake  A  Del.  .5o 

Uol.  «  Hudson 100 

Lehigh  Navigation. .50 

vIoiTi8,guar.,  4 100 

!  do  pf;, guar. 10. .100 
i  ai!<J€'L,L,ANEUll!< 

BONU!«. 
Aiaer.  B-U  I'ol.  7s,'98. 
Aiu.  Wai'rW.Oo.,  Ist.Os 
'  l-t,uuu..-i-.,i9j7.JxJ 
Biriuiii>r.  G(]ui.i.  iJo  63 
Host  Uu,Ua-,rr.  C.58. 
CiunhiOoal,  .st,78,'07 
Ohle  G.  L.  SO.  lnt,5<,  37 
OoHJoalA  (roil—  ist.ti- 
.*H.  O.Jilr,  6<  19  7 

«  ilt.,l'OU, 


Bid. 

Ask. 

SSI* 

33>< 

75  % 

7;.3fi 

17  rS 

no 

.■SI, 

6 

8 

10 

20 

24 

2-2 1« 

21 

89 

92 

14 

17 

175 

175's 

53 

54 

3438 

31=8 

»    5458 

5411 

5 

64 

20 

20  S 

58 

61 

2>* 

•  i'ib'i 

129 »« 

45^, 

45't 

64 

65 

« 

i9A, 

» 

..      ... 

157 

25 

•irt 

39 

10 

125 

'93' 
183 

■^2 
115 
101 

23 

80H 

■99" 

4 
45  In 
105 

45>il 
105 
4 


MlSCELLANEODB. 


Kq. 


5 

23 

56 

107  4! 

27 

77 

117 

I 


IS 
361s 
1:^5 
6I3 

"l9^ 
ITi 

3.1a 

13 
'  10 
•  31 
»2.7 

6l'8 
125 
1,10% 

3i 

I6I4 

BlU 

ad's 
»  — 
«  40I4 

11 


rz5<« 

102"' 

192 

■id 

120 

108 
23I8 

8i>a{ 

i'06" 

4S 
46 
lid 

471s 

125 

7 

4 

25 

"ii'ifl 

57  "a 
10913 

■2H 

80 
118 


7Ji8 

110 

112 

:if)33 
no 
129 


105  ifi 

107 

ll2% 

14. 

Il,ii4 

10"' 

11,)% 

130 


15) 

t    j5l8 

s 

<l;f6 


§113 

10;) 

1    O"* 

5103% 

»5 

'9  5 '4 
lolHi 


37 
135 

7 
94 

20 

20 
i3 

35 

58 

Ills 

15 

34 
228 

6518 
150 
l.il 

37 

17 

3186 

8JI4 
63 
46% 
13 

9V 
7114 


28  >b 
61 
U9is 

8tf 
10538 


ll^is 
ll4>s 


loa 
70 


152 
551s 


200 


lUis 

no's 

10    4 
101 
Oals 

h61s 
102 

98 
IvH.^ 


G.  AP.  Chic  l.st,6st 
kens'k  Wat.  Ist,  6b 
HeiHl'iiBiidge68,l9;tl 
Iron  Steamboat  1^0.  6s! 
Maxw'll  L.G.priorl.,6s 

Income 

Or.Imp..  l8t,  68.  1910 
Oreg.R.AN.lst.Ss.JAJ 

Con.  58  1925  J.AU.. 
Ocean  83.Ci).,i«lfiU*r. 
Peo'BG.A.C.Chic.2(1.6s 
Phila.  Co.  Ist.  s.  f..  68. 
Poughk'sieB'ge.l  st.Os. 
8t.  L.  Briilge  A  Tun— 

l8t,7e.  g,  19  28.AAO 
Tenn.C.&l.— T'nn  D  68 

Btr.Div.l8t.6s,  1917 
Whiteh'st  Fuel-G.,  68 
Wyo.  Val.  Coal  Ist  68. 

mSC'LLANEOVS 
8TUCK!i. 

Amer.  B^iuk  Note  Co.. 

Amer.Pig  Irou  War'nts 

Aspinwall  Laud 10 

Boston  Land 10 

[Boston  Water  Power.. 
!Brookline  (Ma8S.)L'd5 

jBranswick  Co 

ICantonCo.  (Balt.).lOO 

Continent'!  C  n.Almp. 
jC«v.  A  Ciu.  Bridge,  pi. 
I  Kast  Boston  Land. 
! Frenchman's  Bay  Ld. 
!  Henderson  Bridge  Co 

Keeley  Motor 

LManh'tt'n  B'ch  Co.lOO 
[Marerlck  Land 10 

Maxwell  L<n  I  Grant. 
I  .Ml .  Des.  A  E.8.  Land .  5. 
I  .S.E.Mte.Secur.tBost.. 

V.  y.  Loan  A  tmpr't.  . 

Nicaragua  Can  Ci-n  Co. 

Oregon  Improvement. 
1        do       pref 100 

Oregon  Ry.AN.Co.lOO 

Paoitle  Mail  SS.  Co.lOO 

Phlladol.  Co.  Nat.  Ga,^. 

Pipe  Line  Certltluales. 

PttUm'n  Palace  CarlOO 

San  Diego  Land 

St.Louls  B'dge,  1st  pref 
2d  pref.  eertittcates. 

St.  Louis  Tunnel  RR.. 

8t.  Lotus  Transfer  Co. 

South'u  Cotton  OUC). 

Uuiou  Perrv  Co.  ..100 

Union  St'k  Yds.ATr.Oo 

Waauer  Palace  Car  Co. 

West  End  Laud  (B  jst.'i 


Bid.    Ask. 

lOlia  103  >s 

104    I 

108      

8S 

'  87i«i  88is 
'  271s'  2His 
104  I4  104  >s 
1121s    

1031s  106 

102      101 
95      lOi 


140 
96 
9i 

ids 


MlSOELLANEODS. 


el35 


97 -H 
104 
100 


4) 


42 

17    1 

7I4  7's 
6I4;  6>s 
6I4'  51s 
438  4=8 
271s!  28I4 
I  59 


173     210 

338,       3»B 
57g'      6 

"3i3!'"6"' 
6  71s 

2ie       238 
■    15        17 
•o7ia  1-2 -. 
87 
48 
48 
51 
93 
100 
,12% 


loo-s 

188 

24 

ell3 

e35 

el07 

72  >« 

bl 

165 

10-S 


90 

"6z" 

51 

96 

lOlis 

33 

l6d\ 
188-1. 

24  <s 
117 

5S 
Hi 


66 
126' 


a  24.^    2414 


COAL   Sc    MIIVING 
STOCI£$«,  n.v. 

Aiuecican  Coal  Co.. 25 
Cameron  tronACoalSO 
Colorado  Coal  A  1. 100 
Col.  A  Hock.  100.0  A  r. 
Consol.Coalof  Md.lOO 
Home.stake  Min'g.lOO 
Louiiih  A  VVllkeaD.Coal 
.vlarsliall  C0U8.   Coal.. 

Maryland  (.'oal loO 

•Vllttu.  LonCo  ....too 
New  Central  Coal  .100 
N.Y.APeriyC.AI.lOO 
Ontario  811.  Min'g.lOO 
Pouusylvania  Coal.  50 
Quicksilver  Min'g.lOO 

do  pref.  100 

Tenn.CoalAIronColoo 

do  pref.  100 

WhlteOr'st  Fuel  ,0. 100 

uxi*uk:!«!S  st'cils 

Adams 100 

American 100 

United  States 100 

-Veils,  Fargo  A  Co.  100 
T«rST    STOCKS, 

Amer. Cotton  Oil 

AtmricanOaltie 

CUioagci  Gaa — 

Distillers'  A  Cattle  F. 

Ltnseeil  Oil 

.SaiKin  il  Lead  

8r.vDdarilOil 

Sugar  Rett rieri'  s    Co 

'TEL.KGU.APEI, 

Am  licau  Di»tri,:t 

American  I't'l.  A  Cable 
At  antic  A  PaclHc 
Cent.  A  So.  Am.  Cable 
Oomiiicr  1  Cable  Co  lOU 

Commercial  Tel.  Co 

FraukUu  100 

Gold  A  Stock loO 

rtexloau 100 

.Mutual  Union  68 -. 

.Vwesl.,  7s.  1904  -JAJ 
Picill-i  A  Atlantic  ... 
Postal  T.  Cable,  new. 
South'n  A  Atlantic. '25 
\VBSteru  Union 100 

Del).  78,  I -170-1^00.. 

Deb.  Tb,  I8<4-190J.. 

C  .'hit.  'rust,  as 

-rBLEPHONB. 

American  Bull 100 

Erie 

duds  >u  River . 

Mexican  

N.  V.  vv  New  Jersey 

Sew  England 

Tropical 10 


6 
32 
17 
^3 

914 
28 


33 
20 
26 
Ijis 

3a 


li 
75 

8 

'341s 
310 
6 

31 

51I4 

98 


15) 

117 

03 

139 

411s 
12 
5  7 
39 
4<j 
23 
lo7 
78'4 


86 


168 
Iv/l-S 


15 


9 

35  ii 
3i<S 
7 

361s 

.12 
10  J 


lis 

81 


41!>8 
10 

571a 

40'S 
,3U 
2314 
1,0 

781a 


»0 


2o 
l.)0 
235 
102  •» 
iOJ 

"35" 

80 
814) 
ll7 

112 

lOJia 

ol93 

3315 

43 
65  tf. 


33 


lOi- 


6J 
37 


S>% 


199 
39 


49        49  -s 

'.^Oc.     25< 


KLECritlC 
LIGHT,  &v. 

AnKlo-AMj.E.i>,Mfg.IO 

Brush,  Bait 100 

Brush  Kleo.  Light. ..50 
Brush  rUuminat'g  100 

Oonsolidateil lOH 

Daft  Elec.  LUht  100 
Daft  Kleo.  Power.  1  On 

Edison 10 

Edison  Illuminat  100 
Ft  Wayne  Eleo.O  i..i5 
Julien  Electric  Co 

Do     Trictiou  Co  .. 

Maiden  Ele  tncOoloo 

Spanish- Amer.  L,  A  P 

Sprague  Elee.  Moc.lOU 

Thom.H.  ElecCo     2' 

do  pref. .'26 

Thorn. -H,  Internat.lOii 

do  pref  .100 

do    T.S^cSer.C.lO 

do       do    Ser  D  . 

We  ding  Co 101! 

Eui'eauWeld.Co.li  0 
U.S.  Electric  Co..  100 
U.  8.  Illutniuat  Co.lOO 
Wes'inghouse  El.  L.50 

TRUST  CO'S 
Am.  Loan  A  Trust.lOn 

Atlantic 100 

Brooklyn  Irast.-.liO 

Central 100 

Farmers' Loan  A  Tr.23 

Franklin 100 

Holland 100 

Knickerbocker lOO 

Long  Island 100 

.Manhattan 3' 

Mercantile 10 

Metropolitan    ..  ..100 

.Vassau  100 

N.  Y.  Guar.  A  Ind..lOo 
N.  Y.  Life  A  Trust. 101 
N.Y,8,;cuiity  ATr.lOO 

Union .100 

United  States 10' 

Wasitington    10> 

N.Y.  4;   BR'KLYIV 

HOUSE    KKS. 
(See  Local  SecurUienifi 

Chkonici-E  each.  w'k. 

except  third  ofinoath) 

GAS  STOCKS. 

Bait.  Consol.  Gas,  Veo 

East  Boston  .... '25 

Brookline,  Mass. . .  10) 
Cambridge,  Mass.. 100 

Chelsea,  Mass 100 

Jamaica  pru,MasslOO 
Lawrence,  Ma«8...10i> 

Lowell 100 

Lynn,  Masa.,G.  L..100 
Maid.  A  Melrose ...  100 
Newton  A  Wat'n  ..100 

Salem,  Mass 100 

Brooklyn,  L.  1 25 

Citizens'.  Brooklyn. 20 
Fulton  Municipal.  100 
Meti-opol.,  B'klyu.lOO 
Nassau,  Brooklyn  ..2 
People's,  Brooklyn. Ill 
Williaiusb'g,  B'klyu  5 
Charlest'u.8.C.,Gas.2ri 

Chicago  Gas  Trust 

Cincinnati  G.  A  Coke 
Hartford,  Cl.,  G,  L..2f 
Jersey  C.A  Hol.ok'n2i 

People's,  Jersey  O 

Louisville  G.  L 

Memphis  Gas 

Central  of  N.Y 5 

Consolidated.  N.Y.lo 
Equitable,  N.  Y...10< 
Mutual  of  N.  Y....I0 
Standard  Gas,  pref — 
N.  Orleans  G.L.  ..lo, 
Pittsburg  Gas  Co...5o 
Portland,  Me.,  G.  L.o 
jSan  Fraucisco  Gas  • . . 
Wash'ton  Citv  G.  L.2o 
MIIVING  STOCK* 
(N.  Y.  A  SAN.  FRAN, 

Adams  Cons 

Amador 

American  Flag 

Alice 

Alta  Montana lOu 

Astoria 

Barcelona 

Bassick ... 

Belle  lale lo.i 

Be.st  A  Belcher... 1 

Bodle 100 

Breeoe 

Brunswick, 

Bulwer 100 

Caledonia  B.  H....I00 

Cashier 

Castle  Creek 

Colchis 

Consol.  California.  lOo 

Con.  imperial 

Chrysolite 5m 

Cuollar 100 

Consol.  Pacltlo lOo 

Crown  Point lOo 

De*dwoo(l 

Denver  City  Con 

Dunkln 

El  Cristo 

Eureka  Consol 10.) 


flISg 

283 
lis 

50 

50 
a  491a 

II714 

383 

370 

7.50 

610 

201 

203 

148 

175 

ll;l 

248 

2:H5 

150 


Bid.    Aak. 


;;:.:: 

65 

6  1 

80 

70 

75 

60 

4S 

55 

-0 

80 

185 

190 

93 

I4I4 

14% 

20 

7 

119 

65 
06 


610 
185 
ti40 
710 
180 


41% 

40 
106 
200 
11- 
173% 
141 
210 
11.014 
Vi'i 
163 
112 
108 

67 
l.i3 

HO 
112 

75 
118 

67 
198% 

29 
17i' 

60 
120 

421s 

C5 

90H, 

2'i 
102 

83 

961s 

«n 
5  71a 

4214^ 


75 
67 
27 


171a 


120 

60 
60 
50 

120 


260 
lUO" 


725 


4414 

41 
110 
201 
120 
174 
145 
241 
1601a 
I2SI9 
167 
114 
110 

70 
127 


76 
1'22 

221s 

571a 
200 

30 


122 
50 


91 

125 

104 

88 

97 


•50 


•8! 
loO 


3-00 
•65 
•10 
•02 

••^, 
2-50 


•02 


•25 

1-60 


2  0  1 

1-25 


•80 
4^00 


90 

5714 

43 


30-50 
1-00 


1  00 

2^20 


350 

•85 


2  75 


•35 
2^00 


2-40 


9J 
SOO 


'  i'rice  numlual;  no  late  tzanaaotlons.      §  PoroliaseralaopaysaoariiediDtereDt.       aEx-R'ghts.       «  la  London.       »  (Quotations  per  (hare. 
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IflE   CHEONICLK 


499 


GENEKA.L    QUOTATIONS    OF    STOCKS    AND    BONDS-Conolud.d. 

For   ««0la..atl««.   See  ^«te«  at  He«d  of   PIr.t    Page  of  aaof.tt»n... 


MININO    STOCKS. 


Bid. 


(12 
1-3 
2-20 

•38 

■"•04 
•08 
•36 


K»k. 


Bank  Stocks. 


3-10 

•!50 

•3 

•2fS 

4^00 

"s'-'oo 
100 

•30 

i^eo 

•2S 
■61 
•OS 
•S.-) 
•80 
1-^0 
2^i>0 

50«. 

34's 
1 


3  50! 

•04 

140 


10) 
■o>- 
•II 
•37 


2191s  220 
10c  I    I'^c. 


11 

4ic. 

■Z 
900 
10 

49 
8'c. 
105  "s 


Father  De  Siuet  ..  100 

Fre-'land... 

Oould  &  Ciirry  B..100 
Hale  &  NorcrosB.  .100 

Holyok" 

Horn  Silver 

IrODSIlvnr 20 

Irnn  Hill 

KlDKH.APembr'ke  Iron 

IiaoroBse 1" 

Le»dviUeCoQ9ol....l0 

LlUle  Chief 50 

Little  Pitts ... 

Menioan  a.  &  SUv.lOO 

Motio 

Moul^ou 

Havalo  ... 100 

KorthBoUe  Isle 

•Ophir 10 

OrloutAl  A  Miller. 
Plvmoutu  Consul.. 

Potosi 100 

Bappahaaook 1 

BoblHBOU  Consol..     50 

8avage 

Blerra  l^evada 100 

Silver  King 

Btaudarrt 100 

Butru  Tttonet 

do    Trust  cert.. 

tjnlon  Consol 100 

Utah 

Yellow  .Jacket.... 
UONTUN  MINlNti. 

Aliuiiez '^^ 

Atlantic 25 

Boat.  <fcMoa..(Copperi 
BruuaWk  Antimony. 5 
Oalumct  <fe  Hecia...25 

Oataina  Silver 10 

Central 25 

Prau'fUn 25 

Ha'-on 2=> 

Mi:ne(>oti 25 

Natl  nal 25 

Osceola '.^5 

PewAbio 25 

Qmncy i5 

Sidee 25 

lariarack 25 

tUA^LI  KACflNU. 
AiiLlnen(F  .--.ifjllou 

Anori  ,N.  U.) 100) 

Ainoskeai  iS.lX.)  1000; 
Androscog'n  (Me.).lOOi 
Appletoul  Mass.). 1000 
Atlantic  (Mass.). ..100 
Barnahy  (FallRiv.)... 
Barnard  Mfg.  (F.R.).. 

Bates  (.Me.) 100 

Boott  Cot.  (Mass.)  1000 
BordBrCity.Mfg.<F.R.; 
Boston  Oo.(.\Ia88.)1000 

Boatoo  Belting 100 

Best.  Duck  (Mas8.)700 
Chaoe(FaU  Kiv.)  .100 
Oliicopee (Mass.)  ..100 
Cocheco  (N.H.)....500 
Collins (;o.  (Conn.). .10 
CoBtiuental  ,Me.)-  100 
Cren't  Mills  (F.  H.)  100 
Crystal  ^ip:.  rf  .("'  R.)- 
Da-'J".  i.Iil.i>  (F.  K.)  130 
Doua;i'sAxe(Ma8  )  100 
I>*l(riii  (Mass.,.  .  500 
Everett  (Mass.). ..New 
F.  E.  -Machine Co..  100 
Flint  Milla  (P.  R.)  100 
Franklin  (Me.)....  100 
Gl'hB  V..Milua''.R.I100 
GraniU)(F.R.)....1000 
Great  Falls  (N.  H.)100 
Hamilton  (Mass.)  1000 
Hart:.  Carpet  (Ct.)100 

am  (.Me) 100 

Holyoke  W.Power.  100 
Jaokaon  (N.  H.)..1000 
King  fhilip(F.  R.)  100 

Laconia  ( -Me) 400 

tanuaster  .M.(N.H)4O0 
1,'rel  Lake  .Mills  (F.  K.) 
Lawrence  (.Ma88.)1000 

Lowell  (Masa) 690 

Lowell  Bleachery.lOO 
Lowell  .Mach.8Uop.50O 
Lyman  .M.  (Mass.). 100 
Manchester  (N.H.)  100 

Mass.  Cijtton 1000 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
Morruuack(  Mass)  1000 
Metacomet  (F.K.)  .100 
MIdiileaex  (Maaa.l.lOO 
Narra!<an8'tt(F.R,)100 
Nashua  (N.  U.)....5O0 
Mauiiikeag  (Maaa.)lOJ 
H.  E.  Ula88(Maa8.l375 

Newmarket 500 

Paoirtc  (Mas8.)...1000 

Pepperell  ( Me. ) 500 

Pooasaet  (F.  R.)...100 
KIch.  Bord'n(F.R.)  lOOj 
Koiieaon  (F.  Biv.)  1000 
BaKainore(F.  Kiv.)  100 
BaimonFalU(N.U.)300 
Baudw.aiasa(Maaa.)80 
Shove  (Full  itiv.).  lOO 
Blade  (Fal,  Kiv.)..100! 
Btarturd  (Fall  Kiv.)  100, 
Bcara  MiU8(N.H.ilO00  I2i0 

Teoumseh  (F.  K.).  100    

Tborndl kB(  Mass. i  lOU'J  1 1 60 
Treiuonr,*'1.iJIa8ail';^  I  13  > 


30 


Bid. 


•115 

5-00 

1-401 

•Ofi 

•50 


•60 

"•OM 
•60 

'wo 

3^20 

6 

34^ 
3 


A«k. 


BAifK  Stocks. 


Bid.     Ask.        IMSUKAMCB  STOCKS. 


4U 

ii7J 


142 
15 

19 

"32' 
61 


94 

"loifl 

3S 

13 
133 
128 

19 
162 

■>3" 
35 


lO.iO 

2.V. 

135 

70 

64 
42 


1180 


145 

16 

•^0 
12d'« 

62" 
4di« 
12i 

iVs" 

luOg 


131a 


19^ 

lY'i" 
84 
39 

U2 
119 
11-2 
121 

137 


60c. 

100 

10i« 
3 

.0 
lOtji^ 
106 


116 

11612 

2056 


ll'ji^ 
20'.  ci, 
136      1J6 
666    p60 
102\i)u3 

llti 

..1 100 
119  1120 
1345  Il3r>0 

....;la0 

975      9h0 

176>«  177 

1150     1200 

...  108 


95 

89% 


105 14 

lie's 


800 
90 


114 

1^.5 1« 


1320 


rroyC.&W.(F.R.)5.;0 
7nlon  C.Mf.  (F.R.)  10« 
Vampanoag(F.R.l  100 
Va8hingfn(Ma98.)100  65 
Veelamoe  (F.  R.I  100 
PtUim'tic  Liueu{Ot)25 
Wlnche-tor  R.  iriuB  Co 

7ork  Co.  (Me.) 7.'i0 

KANK    vrOflKS. 

Halllmore. 

Biukiif  Halmnore  100 

•auk  of  Commerce.  15 

Citizens' 10 

om.  &  Farmers'..  100 
armera'  B'k  of  Md.30 
'armera'  &  Mercli.  .40 
■'armera'&Planteia'25 
•'iralNat.of  Bait. .100 

'-ranklln 60 

German  Amerloan... 

toward ' 

itarine 30 

4»cUanios' 10 

Merchants' 100 

National  ExoU'ge.  100 

'eople'8 2.. 

lecond  National  ..100 
"hird  National. ...100 

U  lion 75 

Wiatei:i  20 

Boston. 

A.lantlc 100    140 

A'.las 100    \\7 

Biackstone lOO    lioia 

ti.iaton  Nat 100    119 

iioylaton 100    I3i 

B-oadway 100    110 

B  inker  HiU 100    190 

Cmtral 100    l;<3 

Jtiy 100      9r. 

5)lumbian 100    121 

v.umerce 100,  127ia  128 

Oommer.-ial  ..-Oo\    98    |  99 

loinmonwealth.-.lOO    loS    U6-. 
i'ln'ineutai      .  ..100    122 

Eagle     100    103 

EliSt 100    121 

Everett  100    101 

Exchang- 100    128 

Faaeuil  HaU 100    HO 

First  Natl  mal 100    234 

F:rst  War.l 100    '29 

FicrtU  National. .100    115 

Freeiuaas' 100    10-!i<- 

(Sobe 100      9914 

Himilton 100    liO 

H  de&  I.«ather...lOO    li'l 

Howard 1"0    106 

Luooln 100    U5 

Mtncifaoturera'..  .100    1('2 

Mvrket 100      97 

M  4rket(Brighton)  -100 

M  issachusetts 250 

Mtverick 100 

MichaniC8'(3o.B.)100 

Merchandise 100 

Mirchants'i 100 

Mitropolitatt 100 

M  mnmeut 100 

M',.  Vernon 100 

.«w   England 100 

forth 100 

'J,irth  Amerioa — 100 

)MBo8ton 100 

prtople'B 100 

iedemption 100 

RBpablic 100 

*ev«re .lOO 

.(jokiand 100 

lenond  Nat 100 

ieourlty. 100 

Ihawnint 100 

thoe&  Leather....  100 

State 100 

•iudolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Onion 100 

Vaahington 100 

debater 100 

Brooklyn. 

Urookiyn 100 

Pirat  National 50 

l-'ultou 40 

fjity  National 50 

Oommercial 60 

l^ug  Island /^lOO 

Manufacturers'. 

Mochauios' 50 

Nassau 100 

Chicago. 
American  Bich.  Nat.. 
Atlaa  National....... ■ 

Uuicago  Nat 100 

k)mmnrcialNat...lOO] 
Continental  Nat... 100; 

Firat  .'National 100, 

Fort  Detruorn  Nat  ...i 
Hide  and  Leather.  100, 
.Merchants'  Nat..  .100: 
Metropolitan  Nat.  lOo] 
Nar.  Bk.  of  Amer..lOO 
Nat.  B'kof  Illiiioia.lOO  25  J 
North  western  Nat.  100 

Union  .National lOlJ 

1  Un.Srook  Y'ds  Nat.lOO 
I         €liiclniiaU. 

JATlaa  Nalioual 

jCitizens'  National 

Coiumorcial   Hank 

[Eqiiitalile  National... 


100 

9»8 


150 
375 
167 
375 
l.'iO 
137 
160 
250 
250 

125 
lo9 
2iO 
26J 
Hi 
310 
105 


23J 
l.« 


Firth  .N-ti>nai 


First  National 

Fourth  Natl.tnal 

Oerniaii  National 

Market  National 

.Merchants'  National. 
National  Lalayette.. 

Ohio  Valley  Nat'l 

Second  National 

Third  National 

Weateni  Oerinan  Bank 

LoulMVllle. 
B'nk  of  Commerce 
Hank  of  KentuckylOO 
Bank  of  LouisvlUelOO 
(Jltlzena'  National.  100 

City  Nat 100 

Falla  City  TobaooolOO 
Farmera'of  Ky  ...100 
h'arujers'  <b  l)rov..lOO 

Fli-at  Nat 100 

(German  Ins.  Co.'s.lOO 

Uerman 100 

Oerinau  National.  100 

Kentucky  Nat 100 

Loulav.BanklngColOO 

Masimic 100 

Morchauta'  Nat.  ..100 
Northern  of  Ky  ...lOt 

People'a  Bank 

Second  Nat 10( 

Security 100 

Third  National lOn 

Western  100 

New  Orleans, 

American  Nat 

Bank  of  Commerce.  10 
Canal  &  Banking.. lOii 

ls)Oi«l  Cliiijns'    lot) 

Vib      ;a"rmau'a  N.it 100 

9,ijtjj  llibernla  Nat 100 

12114  iLojisiaua  .Sat..  ..  100 

Metro, lolran 100 

Mutu.tl  Nai..  .  100 

New  Orleans  Nat. .100 

People's... 50      01 

State  Nat lOOl  ... 

Union  Nat 100,  1-27 

Whitnev  National.  100   ■<!30 
>e\w  York 

America 10)1  198 

American  txoh'geluO    le.J's 
Asbury  Park  Nat.  100 

Bowery... 100 

Bruadway 25 

ButouBio'ife  Uroveis25 
Central  National..  100 
Oliaae  National   ...100 

Chatham 25 

Chemical 100 

City 100 

Citizens  25 

Oolumliia . 

Commerce    100 

Co  um--rc.al  .. 
Continenta. — 
Corn  Bxeuange  ...100 

Eaal  River 25 

Eleventh  Ward 25 

Firat  National 100 

Fourth  National. . .  100 

FiithNalional lOo 

Fifth  Avenue 100 

Fourteenth  Street.  100 
tiallatm  National  ..60 

tiartteld 10' 

liorman  American.  .75 
Germ.iu  Exchange.  100 

Germanla 100 

Oreenwich — '25 

Hanover 100 

Hudson  River 100 

Importers'  &  Tr...lOO 

Irving 50 

Leather  Manult8..100 

Liucolu 100 

.vlailiaon  Sipiare-.-lOO 

.Manhattan 50 

.Market  &  Fulton..  100 

Mechanica' 25 

iMechanics'  &  Tr..  .25 

Mercantile 100 

I  Merchants' 50 

Merchants'  Exoh'e  50 

Metropolitan 100 

Metropolis lOO 

M.iuut  M'>rrl8 100 

.Murray  Hill 5o 

.Sasaau 50 

New  York 100 

N.  Y.  Nal.  Exoh'gelOO 
New  York  County.  100 

Ninth  National lOo 

North  Amerioa 70 

North  River 3o 

Oriental - '*6 

Pacitlo 60 

Park 100 

People's 20 

Phenix 20 

Produce  Erehangel>_o 

Republic IOC 

Seaboaid    100 

decoiid  N  atlonal . .  lot 
ioveiith   National. 100 

Hhoe*  Leather lOo 

Sixth  National... -.100 

8t.  Nicholas lOti 

State  o    N.  Y 100 

I'hir  1  N.itio  lal  ...1"0 

rraiieamen's 40 

Oulteil  States  Nat- 100 
Western  National  10<>| 
W^stSMe 100 


220 
172 
97 1« 
115 


.40 


126 
1-3' 


IfiO 
U9 


1-22  la 
1 0.114 

130 
lo3 
130 
U2 
i37 
131 
117 
lOJ 

9<i« 
t22 
121 
1081s 
116 
104 

99 
138 
109 
238 

133 

82 14 

142 

104111 

233     I 

U8 

.65 

1391, 

119 

119 

161 

I3ii« 
68 

134I4 

US 

175 


107  ifl 

235 

130 

82 

14114 

101 

227 

136 

1(12 

131)14 

116 

117 

15-1 

1:1414 

'.0.'. 

121 

14'> 

173 

2..0 

126      128 

94      9m, 

122  f23 
112  111 
lo2      103 

9;ia  9J 
lioia  112 
U2    i  142  la 

123  I12i 
9BI4    961s 


PhlladelphlB.t 

Baiili  of  .No   Amer.ion 

Conimtrrcial  Nat   .-.^-O 

Ciimurnw'- 

Fannera'A-' 

Fourth  .St.  .N 

Olrard  National 

I  ndeiwndenoe  Nat  lOO 

KelMlngtim  .'0 

iKeystone  Nat'l 50 

Mannlact'r'ra'  Nat.lOO 
Meihaulc»'Nat....lOO 
Merchants'  Nat....loO 
Nat.Bk  N.Libertles.50 

Penn  National 50 

PhllMlelphIa  Nat..l00 

Woo  tern SO 

St.  Eionla, 
B'k  of  Commerce.  .10<i 

Commercial 100 

Continental  Nat. ..100 

Franklin lOo 

Fourth  National  -.100 

International 100 

Mechanics' 100 

Merchanta'  Nat ...  1 00 
St.  I.<iui8  Nallonal.lOO 

Third  National 100 

((an  Fraiiclaco. 

Aniilo-Callfornlau 

Bank  of  California... 
FlrstNat.  Gold---. 100 

Pacific 

FIKE     INSVR'CK 
N-rOt'.KS. 

Hartford,  Conn, 

iKina  iiie !>'»' 

Icoanecticut.  ..    -lOo 

Hartford lot; 

iNalioual 100 

Orient lOj' 

ipho!  ilx 100 

IsteamBjIler 60 

I        .<<tetv  Kork. 
,AUiaa<>e 1000 

Am;rioac ?•' 


247  >« 


350 

112 


115 


100 


05 
25S>« 
1 00 
160 


88 


165 


26.'> 
300 
190 
142 
250 
300 
4000 
480 
1?0 
175 
201 
104 

.!ibo  io3 

230 
170 
150 


102 
316' 


190 


2'JO 
112 
136 


.25 


l» 


176 


131 
110 


137 
315 


159 


■2000 

1.0\ 

250 

ilOO 

lOi 

z70 

400 

122 

zbo 

2V0 

140 

3cO 

145 

540 

180 

23J 

2jO 

HO 

184 

200 

200 
210 
i05 
155 
117 

lAi« 

325 

361 

2o0 

164 

242 

12/ 

460 

150 

i.-'d 

1*2 

J. 5 

175 

240 

225 

139 

IUI4 

175 

1 40 

325 

130 

l.>0 

Z-iO 

1 20 

111 

125 

l>.0 

215 

9Ha 
2 


127 


350 


Bowery 

Broadway * 

Citizens' ^' 

City ,vc--"i-AI 

1  lommonwealtn.  ..itK/ 

Continental 10* 

Eagle.. -^j; 

Empire  City lOO 

Exchange fo 

Farragut..... --S" 

Fire  Asaociatlon  --IOO 

Firemen's -  -•  -.!_ 

German-American  lOo 

Qermania *0 

Globe 5^ 

Greenwich ■f/' 

Guardian lO'' 

Hamilton !• 

Hanover -oj 

Home lOJ" 

Jefferson......-.-.-  g^ 

Kings  Co.  (B'klyn)  .20 

Knickerbocker o^ 

Lafayette  (B'klyn)  .50 

Liberty ---  ---  6" 

Long  lal'd  (B'klyn). 5ti 
Maiiuf.  &  Builders' lot. 
Nassau  (B'klyn). ...oil 

National ol\\ 

N.  Y.  E.iuitable.....J- 
New  York  Flre....lO« 

Niagara •>>' 

North  River f-' 

PaclUc ,-*•' 


555 
190 


■  I  Park - 


165 

124 

16 


246 


Peter  Cooper ^o 

People's -  •■■"S" 

Phenlx(B'kiyn)-.--5> 

Rutgers' *" 

Standard g' 

Stuyvesant f° 

United  States j^ 

Westchester i*- 

Willlaie"liurgCltv_. 

MAKIMi    INSC 

ItA.NCli    SCBtP.^ 

Atlantic  Mutual.. IS'-S 

18811 

18o7 

1893 

18:>S> 

Commerl.  Mui.1873  a. 


100 
150 
116 

125 

uo 

il6 
91) 
2:0 
zOO 
9U 
96 
M5 
ION 
oO 
320 
160 
115 
190 
O 
90 
135 
l»0 
106 
16J 
60 
76 
70 
70 
loO 
138 
90 
lo5 
80 
I  4 
75 
165 
6,. 
la> 
bO 
134 
125 
100 
90 
IbO 
160 
3uO 


US 
LbO 
120 
130 
114 
120 
100 
226 
210 
95 
105 

no 

120 

85 

325 

170 

125 

205 

55 

85 

145 

145 

US 

170 

70 

80 

80 

75 

no 

140 
100 
110 

90 
ISO 

85 
170 

70 
160 

90 
137 
i30 
105 
100 
170 
170 
305 


101  104>* 
104  >a  105 
106  105  >a 
10'>al06«« 
I06t  107>« 
"O        70  _ 


146 

1 17 


16j 
130 

ll!< 

13J 
101 

9318 


PRICES      Oif       KXCMANOB 
mKlMBEB»««l«'a. 

$:2,ooo  bid. 

2.1.000 
50<>  aslc 
400 
l.loOask. 
l.OSO 
675  bid. 
700 

6  <0  bid. 
600 
55 


N.Y.Stook. 

lAstaale,  Oct.     ... 
N.  Y.Cou8ol.St'k  Jt  Pou 

Last  sale.  Oct.  17.. 
N.V.  Produ(ie 

Likstsale.Oot.?. 
S.Y.  Cotton 

Last  sale,  Oou  14.. 
N.Y.  Coffee --• 

Last  sale,  Oo:.  1  .. 
N.  Y.  Metal 

Last  sale •-- 

R'lEst  EI0.4AU0  R  in 

Last  sale,  Oct... 
Boston  Stock 

Laat  sale.  3ept  .. 
Philadelphia  stock  .. 

Last  sale,  Aug.    .. 
Chic.  Boar.iof    l"ra  lo 

Last.  sale.  t>c:.  ^t.- 
Pi ttgb.Pet..St'K  tMe'. 


1,235 
1 1 .000  bid. 
1  1.000 

2,5  >0  bid. 

,i:,600 

I'.ibo 

425  bid. 


*Prl  e  nominal;  nol  itetraieaotlODs. 


§  (dotations  per  suare. 


1500 


THE   CHRONICLE. 


[Vol.  ZUX, 


IttwesttttJCttt 

AKD 

Piiilroad  |ntclligjeutje. 

77ie  Investoes*  Supplement,  a  pamphlet  of  150  pages, 
contafnn  exten'ted  tiblei  nj  the  Funded  Debt  of  Sta'es  >  nd 
Cities  and  of  the  Stocks  ond  B ^nd^  uf  Hailromlv  and  other 
Componiex.  It  is  publ  nhed  on  the  l'i*t  Saturday  of  tvf-ry 
other  month— V  Z.,  January,  March.  May,  July  September 
and  Niveiubtr.  nni-  s  furni-htd  withuut  extra  charge  to 
all  regular  >.ub^cribers  if  the  Chronicle.  Extra  cipies 
are  sold  to  subscribers  of  the  Chromcle  ut  50  cevti  each, 
and  to  iifhrrs  at.  $t  per  copy. 

The  Qtn  r»l  Quotati  nv  of  Stocks  and  Bonds,  occupying 
fix  pages  of  he  ChkOniclk,  are  now  published  on  the 
tliird  Satarday  of  each  month. 

RAILROAD  EARNINGS. 


3K  KOADS. 


Latest  Samingt  Seportid. 


W.'knr  Wo 


1889. 


185,713 
4  439 

7,'^88 


illoRliCDV  Val.    Angiist 215,224 

Auuap.A  B.  S.  L.  Seincmh'r.  3,725 

Annlsiun  <V  An.  Si'iiteuiU'r.         7,'.8'2 

Anniston  A  Ciii.  Sojiteiulj'r.         8,8il 

Asbv.&Bpartan.  Scptemb'!'.       1'2,350 

Atcb.'J.Ac.-.Fe   :1st  wk  Oct  471,097 

SI.L.K.C.&iOi.  ls(  wk  OotI         1,576 

Gult.Col..v8.1'.  Iht  wk  Oct  115,652 

Caliicr'a  ('ent.'4ili  wk  Sep       1.3,627 

CaliforaSou.  :4th  wk  Sep       15  855 

Total  svsKmt.  Jnt  wk  Oct  C52  086, 

Atlanta  &  thar.  July 11^,381       91,1  o3 

Atlanta  .V  W.Pt  Scpteuib'r.  43  111  31,802 
All  4- DaLville.  SeptiUib'r.i  36.001  iiO  :  09 
AHactic  %  ac.  I2d  wk  Oct.l  50  157,  6,, 348 
B.&O.EastLinci!  ?i>ptenib'r.  l.tOr.lTS  1,3311', 68' 

WcstciH  Lines  Septemb'r.i  4b7,(,90     4.6,097 


1888. 


Jan.  1  to  Latest  Dau , 


1889. 


1,519.569 


()9,600 

82.250 

11,714'         89,15  J 

423,126  15,034,758 


l,4i9 
89,801 
28,540 
21,382 


4  7,038 
2,733,148 
764,553 
555,513 


Total Septcmb'r. 

Bait,  iv  PotoUiTt|.\iiKii8t 

Beeoh  C'li  pi. 'AuKtist 

Blr.gplnia&N.O.  Sepfemb'r. 
Brooklvn  Elev. .  Seutemb'r. 
ButI.Eoch.A  J'iiillsf  wl-  Oct 

Camden  A- Atl.jAugnst 

Oanadiauraciflc  2(1  wk  Oct. 
Cp.  F'r&'i  ad.  Vai&'cptcmb'r. 
Ccjt.  Br.  U.  P..  Ai.rast.... 
Cen.KK.iS;  Bjj.Co  Au?i:st. . . . 

Centialol'X.  J..  Au(fU8t 

Central  PaciticAiiKust 

Ccntialof  t-.C..!.Tul.v 

Charlest'n  A-  8av  Aiifnist 

Cbar.Col.  &  Aug.  iSepleuib'r. 
Chat. R'me& Col.  f^eptemb'r. 

Steraw.  &  Uarl .  jAutusr 
Cbes.  &  Ohio  . .  Septcmb'r. 
Chcs.  O.  A  I".  W.j^cptenib'r. 
Eliz.Le,x.&F.S.'Au(;ust. . .. 

Ccc.-.  &  Lenoh  . 'July 

Chic.  &  AtlauMc.  2d  wk  Oct. 

Chic.  Burl.  &^o'All)n:st 

Chic.  Bnrl.  &  Q.  Aufjust.... 

Lines  contr'l'a  August 

Chip.*  East.  IllJlst  wk  Oct 
Chic.  Jill.  A-  St. P.  2d  wk  Oct, 

Chic.  AJS'tliw'n.  August 

Clilc.  A-  Oh.  Riv.  Peptemb'r. 

Chic.  Pc.  A  St.  L. ' July  

Chlc.Si.P..*- K  O  j4th"wk  Sep 
Chlc.St.P.M.AO.  M.KUSt.... 
Caic.  &\V.  Mich.  Ist  wk  Oct 
flii.Ga.  A,Pa)t8.  Septeii.b'r. 
CI  I.Jack.  &  Mac  istwk  Oct 
C.n. ^.  (  .  A  T. P.  l8t  wk  Oct 
Ala.Gl.KMiiii.  Istwk  Oct 
K.  Orl.  &  >.  E.  1st  wk  Oct 
Ala.  &  VickBb.  1st  wk  Oct 
Vicks.  .?h.  A  P.  1 81  wk  Oct 
ErlanKcr  Syst.  1st  wk  Oct 
Ciu.Rich.A  Ft.W  ist  wk  Oct 
Cfn.  fc).  &  Mi>b.  f-ept«mb'r. 
Ctn.Wab.AMicb.  Septcnib'r. 
Ciii.Wasli.ABalt  l8t  wk  Oct 
Clev.Akronitol  Ibt  wk  Oct 
Clev.  &  Canton..  Septcinl.'i-. 
«Cl.Clii.Ch.<S,  S  T.  1st  wk  Oct 
Clev.  A  Marietta  Scpteu,b'r. 
Color.  Midland..  Istwk  Oct 
Col.  &  Grecnv  ..  Heptenib'r. 
Col.  &  Cin.  Mid..  1st  wk  Oct 
Col.  IIock.V.AT.  f'epteiuh'r. 
CovlnK.AMac'n.  Siptenib'r. 
Day.Pi.W.&Mi..  Septcmb'r. 
Deny.  &  Rio  Gr.  2d  «k  Oct. 

Dcii.  Leadv.iG.  August 

D(  n.Tx.A-  P.W.  1st  v  k  Oct 
Det.Lay  C.A  Alp  Iht  v. k  Oct; 
Dcl.I.ausY'ANolst  wk  Oct 
DiilutliS.b.AAtlly,  wkOct 
K.Tcnii.Va.&G».i  Ist  wk  Oct 
Evaii8.A1nd'plis:2d  wk  Oct. 
Evansv.  &  T.  H.^2d  wk  Oct. 

Fltchburg lAugiiPt 

FJlnt.AP.Marq.  Istwk  Oct 
Flor.  Cent .  ^t  P. .  1 1     n  k  Oct 

rt.W.Cin.  &L..I|iily 

Georgia  Paciiio  'Septcmb'r. 
Geo.  Co.  APIa..|Augiist.... 
Gr.  Rap.  A  lud..  Istwk  Oct 
Other  linpfi.  ..Istwk  Oct 
CtrandTruuK. ..  Wk.  Oct,  5 
Chic  *  "-  '>"'  l"'i'  Oct  5  ' 


2,037,265  1,764,6  4 


5,179 

77,4  3 

3,177 

121.501 
33.894 

154,495 

3  3.000 
36.540 
93.903 

570,773 


583,239,20,272,814 

"   "   8.2,ii.ol 

301,01; 

2  057,357 

12,427,640 

3,0'J■1,^G9 

16.05-.',5i)9 

1,047,834 

511.353 

14,938 


1888. 


1,327.604 
6.5i362 
85',i56 


2,140,817 


133,940 

73,:i49 

2,9b3 

75,5(-3 

46,037 

1 47,308 

287,000 
27,560 
85,0  3 

528,783 


1.309,036  1,369.315 

1,521,264  1,526,555 

6,640 

6,957 

34,964 

35,153 

70.870 

62.153 

25,300 

8,035 

6,775 

5.981 

505,(^70 

445,728 

191,191 

170.382 

80,208 

9.  ,314 

5,770 

5  810 

59,0^8 

45,097 

163,83J 

186.537 

2.5H0.806  2,273,703 
681,4101  534,080 
64,252   70,352 


1,476,003 

536,308 

11,3(4,.  78 

283,137 

476,175 

4,5,-0,234 

8,722,034 

10,123,191 

56,812 

398,168 

628,(;58 

1 89,014 

50,416 

4,35„4i5 

1.517,624 

5o6,707 

40,337 

1,722.498 

1,256,79 


1 ,190,2.« 

19,081,921 

715,986 

279  1.0 

?.,lf.£  084 

11,521,8  /7 

3.415,6:t3 

14,937.442 

1,006.52  1 

6J8..  2. 

14,073 


1.483,999 
507,243 

P.939,4'.  9 
231,S5t) 
£71.743 

4,297,485 

8,381,613 

10,172,122 

68,105 

372,957 

62o,0.7 

47.768 
3,781,894 
l,431,t;7i! 
643,812 
4i.315 
1,7(7,153 
1,160,147 


16,031,733  14,113,11  9 
4.648  756)  3,555,073 
1,909,843  2,007.084 


667.5001  671,789  19,148.008  18,352.844 
2.575,104  2,295,291  15,933.407  15,922.^84 


0,528 

30.091 

98,165 

57  ,160 

26,309 

6,849 
13,896 
7M.'i9 
38,748 
20,7iO 
13,808 
)  ,l,Oi  6 
166,801 

8,586 

9,894 
47,502 
48,584 
15,2  4 
42,600 
249,134 
19,663 
35,738 
52,>'50 

7,145 
230,976 

8,389 

45,521 

176,000 

105,<:86 

74,990 

8,507; 

23,047 

40,2711 

14",  ,728 

7,(26 

2m:J92: 

505,779 
45,(51 
22,409 
23,782 

1 1 3.008 

28,721 

41.872 

3.820 

44-1,845 
77.780 


10.207 

1!7,086 

77,357 

6J5.01.8 

2:i,260 

6,932 

11,478 

64,812 

24,765 

14,833 

6.259 

11,955 

12.  ,024 

7,86' 

11,266 

46,932 

40,350 

16,929 

34,.559 

238,610 

23,150 

24,957 

42.427 

7.574 

296,326 

3.402 

44,48' 

172,500 

105,137 

49,:.92 

7,691 

22,175 

30,892 

125,484 

6,351 

19,206 

535,398 

44,317 

15,055! 

22,686, 

118,260) 

4,'253i 

45,861 

3,9S4 


5t,049 
195.3641 

2,305,085 

3,822,845 

l,04ii.655l 

47.381 

461,97(.| 

2,874.772 

1,373,:  56, 
740.540' 
412,221, 
410,767 

5,811,550 

339,343 

69,66? 

391,708 

1,601,2',  9 
559,957 
318,424 

7,177,(J58 
182,970 

l,iil6,921 
492,407 
260,038 

1,782,602 

68,332 

301,287 

6,095,148 
.595,405 

1,7.9,95  4 
395,481 
847,265 

1,437,889 

4,ii<;0,.505- 
232,0091 
693,271 


42,755 
170.898 

1,6"], 606 

3,:i5C,',03 

1,074.035 

47,926 

40i,;,32 

2,739,435 

1,123,087 
609.953 
321,121 
3(i9.0(.9 

5,102,064 

310,353 

77,173 

3,59,21 1 

1,566,899 
1 11,500 
283,914 

6,796.833 
V!  00,687 

1,007  087 
420,255 
273,567 

2,114,259 

30,5(0 

310,442 

5.98.3, 1  (  3 
725.553 

1,335,910 
364,325 
765.996 

1,142.357 

4.175.175 
194,122 
077,033 


3,734,448  3,443,415 


l,80b.413  1,843,154 

832,871  749,9!)9 

103,696  148.446 

967,880  91b,526 

177.m;8    

1,7  •2.073  1.727,184 

154.433  153.648 

404,71  (,14,937,303  13.924.157 

61.745    2.(i7y  (IVT  ■.>.:<<<<»  .^-f, 


Bo  ASS. 


Idlest  Xamingi  Reported. 


yfeekorM< 


1889. 


Grand  Tnmk 

Dpt.Gr.H.iV  M.  Wk  Oct.  5.  25,682 

Guir  &  I  hlcago.  Septcmb'r.  3,709 

Housatonic Aufrust 134,987 

Hous.ATcx.Cen.  August 280.139 

Hunic.st'nASIiun  Septcmb'r,  15.000 
Ill.Cen.dll.&So.    .\ugust....  1,177.834 

Cedar  F.A'Min.  August 8,075 

Cub.  &8io'xC.  August....  145.207 

lowaltnes...    August 153,282 

Total  all....  August....  1,331,116 

Ind.Dec&Wcst.  Sentemb'r.  36,280 

Int. &Ot.  Nor...  July 253,740 

Iowa  Central...  2d  wk  Oct.  42,884 

Iron  Railway...  Septcmb'r.  3,528 

J'ks'nv.T.A  K.W  August. . . .  26,213 

Kanawha*  Ohio  1-it  wk  Oct  6,350 

K.C.F.8.  A-  Mem.  4th  wk  Sep  113,095 

Kan.  C.  CI.  &  Sp    Ith  wk  S  "  G,<  1 

K.C.Mem.  &  Blr.  3d  wk  Sept  19,300 

K.C.  Wy.  &K.W   Septcmb'r.  39,300 

Kcntucliv  Cent    Septcmb'r.  101,483 

Kcokuk&  West.  1st  wk  Oct  8.008 

Kmgst'u  &  Pern.  4th  wk  Sep  5,098 

Kno.xv.  A  Ohio.  July 44.568 

L.  Erie  All.  &  So  Septcmb'r.  5.250 

L.  Erie  &  West..  1st  wk  Oct  51,95-' 

Fjchigh  &  Ilud..  Septcmb'r.  24,682 

L.  Rock  &  Mem.  1st  wk  Oct  14.OS0 

r.ong  I.sland....  Septcmb'r.  303,388 

La.  A  Mo.  River.  July 41,20" 

I.ouis.Ev.A  St.L.  Ist  wk  Oct  27,31( 

l.oul.'iv.&Nashv.  1st  wk  Oct  39i,920 

Louis.  N.  A  A-  Ch.  1  St  wk  Oct  50,901 

l.ouisv.K.O.  A-  T.  2d  wk  Oct.  77,247 

Lou.  St.L.A-  Tex.  Septcmb'r.  32,939 

Lonisv.  South'n.  Septcmb'r.  31,00(i 

Memphis  A-  Cha;-  1st  wk  Oct  37,820 

IMexican  Cent...  2d  wk  Oct.  1 21,2S4 

(Mex.  kational  .  Septcmb'r.  253,165 

tMcxiean  K'wav  «  k  Sep.  28  60.527 

Mil.L.Sh.  &  West  2d  wk  Oct.  85.580 

Milwaukee  A-  Ko  2a  wk  Oct.  27,400 

Mineral  Range..  Septcmb'r.  10.026 

Minneap.  A  St.L.  Septcmb'r.  1 13,589 

M.St. P.  A  8.8.M.  .Septcmb'r.  160,253 

Mo.  Kan.  A  Tex.l8epteml)'r.  719,161 

Mobile  &  Ohio  . .  ISeptemb'r.  239.044 

Montana  Union.  Augu.st 72,926 

Na.sh,Ch.A8t.L,  Seplemb'r.  300.210 

New  Brunswick.  .July 79,794 

N.Jersey  A  N.Y.  iupust....  26,031 

New  Orl.  &  Gulf  Septcmb'r.  13,'295 
N.  Y.  C.  A  H.  R.  Septcmb'r.  3.350.097 
N.  Y.  L.  E.  &  \V.  August....  2,778,708 

N.  y.  Pa.  A  Ohio  August 661,296 

N.  Y.  AN.Eng..  Ai.tust....  537,442 

N.  V.  A  KorUi'n.  Septcmb'r.  52,925 

N.  Y.  Ont.  &  W..  2d  wk  Oct.  36,286 

N.Y.Susq.A  W..  August 145,865 

Norfolk  &  West.  1-t  wk  Oct  133,262 

N'thea3I'u(S.  C.)  July 35,694 

North'n  Central,  August 588,086 

NortLcrn  Paciflc  2d  wk  Oct.  592,100 

Ohio  iDd.  &  W..  IthwkAug  37,095 

Ol'ioAMiss Istwk  Oct  122.534 

Ohio  &  Noithw..  Septcmb'r.  19,991 

Col.  &  Maysv.    Septcmb'r,  859 

OlioKiver Istwk  Oct  14,351 

Ohio  Southern..  Septcmb'r.  46,727 

Oi  io  Val.  of  Ky .  2d  w  k  Oct.  4,011 

Omaha  A  St.  L. .  August. ...  49,213 

Oregon  Imp.  Co.  August 413,671 

Oreg.  B.  &  N.  Co.  August. . . .  542,259 

Oie.8.L.AUt  IS.  August....'  619,049 
PeuusyivauJa  ..  'August. . . 


1888. 


$ 

25,891 

2,885 

121,034 

•,,i'20,00l 

15,618 

l,016,39() 

8,540 

132,032 

140,.'.71 

1,1.56,968 

44,330 

210.149 

36,809 

4,176 

16,4l( 

5,617 

104,53 

6,»0£ 

15,292 

29,883 

101.341 

7,747 

7,605 

39,*48 

.■^,040 

49,693 

22,992 

15,808 

371,310 

39.707 

25,170 

338,800 

48,900 

54,194 


Jan.  1  to  Latest  Dale. 


1889. 


1888. 


27.536 

29,973 

103,382 

168,311 

32,275 

66,677 

24,791 

9,710 

128.957 

117,340 

697,726 

181,779 

09,100 

271,179 

75,609 

24,687 

11,609 

3.30(  ,100 

2,440,766 

577,493 

510,308 

50,484 

32,091 

14   ,655 

110,330 

33,651 

600,205 

513,(j09 

38,662 

104,638 

19,949 

743 

12,182 

48,009 

2,723 

35,196 

407,283 

563,211 

528,403 


789.632 
30,779 

770.1.77 
1,000.959 

103,805 
8,645,(i53 
58,063 
1,036,773 
l,094,H3i 
9,740,489 

27."t,%4:' 

1,777,716 

1,1 17,097 

31,456 

341.337 

210,238 
3,444,309 

193.19^ 


304,870 
757,860 
250,919 
140  271 
323,566 
44,670 

l,9fJ4,682 
205,4.58 
428,17" 

2,716.390 
233.504 
783.86 
13,370.0.^3 

1.824,921 

1,984,234 


Peoria  Dcc.AEv.  2d  wk  Oct. 

Petersburg I  August 

I'hila.  A  Erie...  I  August 

PLila.  A  Read's.  I  August 

Pittsb.  A  West'n'August....  127,741 

Pitts.Clev.  AT.  [August. ...  1 48,538 

Pitts.Paiu.AF.'August....  30,596 

Totalsystemlsi  wk  Oct  33,100 

PI .  Roy al  A  Aug. '  August. ...  22,989 

PI. Roy.AW.Car.' August 20,579 

Prcs.AAriz.Ci  u.  Seplemb'r.  8,195 

eR.ADan.Sys'm  lit  wk  Oct  284,600 

Rich.  A  Petersl).' August 24,812 

Rio  Gr.  AVest.    list  wk  Oct  2!;,e50 

Rome  W.  &  Ogd.  Septcmb'r.'  337,831 

St.  Jos.  A  G.  Isl.  list  w  k  Oct  26,980 

.St.L.A.AT.H.B'silst  wk  Oct  20,140 

St.L.  Ark.  A  Tex.  2d  wk  Oct.  110,506 

St.L.DesM.AN.  Septcmb'r.  3,691 

SI.L.ASaul'ran.  2d  wk  Oct,  13&,100 

SI.PaulADul'th  Septcmb'r.  139,546 

St.P.Min.A  Man.  Seplemb'r.  959.6"(8 

East,  of  Minn.  Septcmb'r.  76,062 

MontanaCcni.Septemb'r.  79.37." 

S.Ant.AAr.Pass.Mst  •  k  Oct  45.499 

S,  Fran.A N.Pac.  Seplemb'r.  80, 1 17 

Sav,  Am.  A  Mon.  Seplemb'r.  21.000 

Seioto  Valley...  August....  60,749 

SeatllcL.  8.  &E.  Istwk  (let  ( ,8'20 

Shenandoah  \al  Sepfemb'r.  102,000 

South  Carolina  .  Sciitemb'r.  131, t85 
So.  I'acitlc  Co.— 

Cal.llar.&S.A.  August. ...  325,531 

Louls'a  \\  est . .  August 04,559 

Morgan'sLAT.  August. . . .  348,997 

N.Y.T.& Mex.  August....  14.076 

Tex.  A  K.  orl.  August....  154,175 

Atlantic  sys'm  August 937,341) 

Paclttc  system  August 3,273,078 

Total  of  all..  August....  4,210,418 
So.  Pac.  RR.—     I 

No.Div.  (Cal.)  August....  226.111 

So.  Div.  (Cal.)  August 567,917 

Arizona  Uiv..  August 140,137 

^ew  Mex.  Div.  August 75,430 

Spar.  Un.  A  Col.  July 7,815 

Stalcn  I.  Rap.T.  Septcmb'r.  98,000 

Siimiuit  Branch.  Seplemb'r.  94,196 

Lvkeue  Vallej  Septcmb'r.  88,424 

Texas  A  Paeilie.  '2a  wk  Oct.  174,071 


5,993,964  5,390,939 

15,074|   16,543 

34,968   31,6-Jl 

489,131'  47(i,844 

1,901,599  1,904,416 


1110,719 

44.61s 

27,003 

35,966 

22,162 

24,9871 

10,137 

285,700 

20,459 

25.975! 

324,12;, 

31,358 

21,288 

81,952 

5,568 

145,061 

170,784 

8(-5,314 


1,257.899 

4,804,016 

2,705.034 

3,145.440 

2,741,334 

931,730 

80,030 

983.158 

1,030.037 

5,108,219 

2,145,9.''.7 

470,.53( 

2.592,900 

512,453 

157,03  1 

118,248, 

:0,483,143' 

17,613,730 

4.15.5.064 

3,628,019 

455,000 

l,s  51,457 

887,097 

4,092.306 

303,809 

3,847,191 

16,313,421 

911,7  95 

3,060.519 

156.897 

8,263 

432.535 

370,622 

122.i97 

312,586 

2,814,11:; 

3,7SO,170 

4,136,403 


834,841 
22,032 

713,918 
1,396,093 

107,404 
7.356,356 
60,198 
1,043,097 
1,103,283 
8,4 ,59,639 

281,751 

1,565,806 

1,056.046 

47,087 

320,855 

208,469 
3,083,757 

196,684 


200,584 
750.494 
240.075 
145,229 
277,207 
42,290 

1,611^745 
186,700 
503.160 

2,671,405 

245,326 

763,384 

12,148,936 

1,713,812 

1,677,089 


1,141,006 

4,526,552 

1,668,938 

2.802,316 

2,222,518 

832,360 

71,834 

960,193 

718,709 

4,587,727 

1,751,698 

513,809 

2,293,963 

477,645 

154,906 

110,213 

26,112,695 

17,666,146 

4,094,994 

3,423,074 

426,469 

1,351,410 

928,979 

3,677,613 

375,452 

4,062,692 

13,41.5.567 

935,263 

2.890,434 

138,359 

0,356 

340,579 

401,731 

101,380 

260.141 

3,298,901 

3,884,182 

3.362,146 


39,239,875  38,071,556 
500,3861  547,065 
323,612 


42.817 
23,947 
68,767 
14,960 
62,647 
3,197 
76,117 
100,888 

305,072 

80,493 

358,041 

15,215 

137,017 

9U5,TJ39 

3.'245,784 

4,151,62; 

217,245 
542.20!: 
102,397 

65,81 
6,851 

97,303 
3  32,045 

75,305 
150.:.  17 


2,931,624 

9'-i'7,648 
335,626, 
199.742 

1,(  64,: 
196,285 

•  219,437 
94,080 

8,358, (>73 
194,216 

1,111,929 

2.0l;;,5  ' 
882,954 
793,993 

2,623,749 
44,654 

4,549,260 
893,(60 

5,641,333 


937,590 

l;.'5,596 
41(i,339 
206,250 
682,829 
953,397 

2,406,552 
67b,321 
3,118.985 
5,3,)  2y 
1,050,725 
7,:;42,714 
■2,171,3'.;0 


290,538 
2,815,486 


817,437 
30?,353 
163,175 

1,503,523 

218,589 

203,419 

73,771 

7.396,489 
176,371 
979,097 

2,477,155 
828,146 
684,369 

2,183,995 
37,778 

4,363,993 

1,147,847 

6,510,676 


732,436 

427,021 

e'26,4'12 
809,180 

2,425,96» 

600,915 

3,131,079 

77,663 

910,089 

7,152,308 

22,795,326 


29,51 4,033!'29,947,(<34 


1,408,5761 

4.055,481' 

1,205,050 

629,8  5 

03.084 

759,397 

80('.5  i  0 

(il0.l85 

4,81(i,319 


1,313,076 
4,412,810 
1,448,067 

686,399 
53,751 

743,480 
1,089,935 

749,587 
4,069,229 

.-.ol.m 
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IHE  CHltONICJ.K 


fOl 


ROADB. 


[Mie»l  Xomino*  Rtporttd. 


1888. 


Wer.knr  Wo       1889. 


Jan.  I  to  Latest  Oau. 


1889.      I      1888. 


Tol.  Col.  &OiD..I 
Tol.AOhloCniit.i 
Tci;.iSrO.C0Q.l']x. 
Tol.  P.  &  Woar.. 
Tol.  8t.  I,.  &  K.C. 
Union  Piiclllc... 
Total  .svati'iiit.. 
Volley  of  Ohio.. 
Vermont  Valley 
VirRiuia  Mldl'd. 

aWal)a!<li 

Waah.O.A  West 
Western  of  Ala. 
West.  N.Y.  &  I'a. 
West.  N.  Cai'l'a. 

West  Jei'sov 

W.V.Ccn.&l'ittH. 
WheellnK&L.E. 
WU.  Col.  &  Auk. 
Wiscou-sin  Cent. I 


2(1  wk  Oct.: 
2(1  wkOct.' 
Heptciub'r. 
1st  wk  0(^t 
2(1  wk  Oct. 

August 

August 

August 

August ' 

Hoptemh'r. 
2d  wkOct. 
Hcpteniirr. 
Soptenil)'r. 
2a  wk  Oct. 
Septo'ub'r. 

August 

S(3i»tenib*p. 
2d  WkOct.' 

ruly 

list  wk  Oct 


5,500 

3 

31.233 

30 

7,92(i 

7 

2I),S()I> 

20 

2(i,02l 

14 

1,014.138  2,(!liS 

1,816,196 

3,454 

«1.6.'5(> 

61 

20,568 

21 

19i).0.')0 

175 

304,000 

287 

I  4.325 

14 

51.1.19 

33 

73,i00 

72 

73,610 

55 

245,379 

243 

61,302 

67 

21,268 

20 

4.t,451 

4.-) 

93.559 

81 

I 
,8351 
,017 
,641 
.••28 
.41l| 
,795  10 
,007  24 
,597 
,308 
i,863 
',000 
1,381 1 
,3941 

s.iool 

>,726 
1.738 
',542 
1,600 
.,589 
,593 


$  I 

193,063 1 
936,154 

90,494' 
692,656! 
701,310 
,078.507  19, 
,349,3  (3  24. 
416.293, 
123,111 
,555,681      1. 
,973,281     9, 

92,199 
370.285J 
,681,333  2, 
619,3421 
,065,510  1, 
549,920 
698,831 
489,135 
,119,942    2. 


141,377 
915,839 

63,695 
666,956 
413,241 
,197.027 
,60:i,636 
391,340 
119,743 
,315,882 
,529,623 

89.694 
317.425 
,471.S(>6 
463,;t9» 
100,910 
470.000 
683,799 
445,477 
.864.407 


t  Including  lines  in  which  half  ownership  is  held.  ;  Mexican  cur- 
rency, a  Wabash  R'way  now  included.  6  Includes  the  Memphis 
divi.siou  in  1889.  c  Earnings  of  entire  systoin.  including  all  road  opei^ 
ated.  d  Richmond  &  Allegheny  in'iludod  in  both  years.  /Includes  Fort 
Worth  <fe  U.  C.  for  first  three  months  in  both  years. 


Latest  Oross  Earuiiigrs  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  follows: 

The  27  roads  which  have  thus  far  reported  for  the  second 
vreA  of  October  show  10-64  per  cent  gain  in  the  aggregate. 


24  vDtek  of  October 

1839. 

1888. 

$ 
64,348 

Incrtme. 

Deertau. 

Atlantic  A  Pacillc 

$ 
50,157 

* 

$ 
14,191 

Canadian  P.ieitle 

363,000 

287,000 

76,000 

Chicago  »  Atliintic 

59.048 

45,097 

13,951 

Chicago  Mil.  <&  8t.  Paul . . . 

667,500 

671,789 

4,289 

Denver  A.  Kio  Grande... 

170,000 

172,500 

3,5oV» 

Dulutli  8.  8.  <fc  Atlantic  .. 

40,271 

36,892 

3,379 

KTansvUle  &  rurtiauap... 

7,626 

6,351 

1,275 

Evansville  &  T.  H 

20,392 

19,206 

1,186 

Iowa  Central 

42,884 

36,809 

6,075 

I.ouisvllle  VGA  Texas 

77,247 

54.194 

23,0.J3 

Mexii-an  C(!ntral  

121,284 

103,382 

17,902 

Milwaukee  L.  Sh.&West. . 

85,586 

66,677 

18,909 

Milwaukee  &  Northern... 

27,400 

24,791 

2,609 

N.Y.  Out.  Jt  West 

36,286 
592,106 

32,091 
513,009 

4,195 
79,097 

Horthern  Pacltio 

Ohio  Vallavof  Kentucky. 

4,011 

2,723 

1,288 

Peoria  Do(i.  &  Kviins  

15,074 

16,513 

1,469 

Bt.  Louis  Ark.  &  Texas.. 

110,500 

81,952 

28,554 

St.  Louis  A  San  Fran 

139,100 

115,"61 

5,961 

Texas  &  PaciHu 

174,671 

150,317 

24,354 

Toledo  Ann  A.  &  .Vo.  Mich, 

20.186 

16,418 

3,768 

Toledo  Col  &  Cin 

5,500 

3,855 

1,645 

Toledo  A  Ohio  Central.... 

31,233 

30,017 

1,216 

Toledo  St.  L.  A  Kan.  C... 

26,024 

14,411 

11,613 

Wabash  (con?,  svs  ) 

304,000 

287,000 

17,000 

Western  N.  Y.  .u  Peuii 

73,300 

72,100 

1,200 

Wheeling  &  Lake  Erie.... 

21,268 

20,609 

668 

Total  1  27  roads) 

3,291,660 

2,975,133 

342,437 

25,910 

NeUncrease  (1064  p.  c.l. 

316,527 

I 


The  complete  statement  for  the  first  week  of  the  month 
oovera  85  roads,  tha  increase  being  10-65  per  cent. 


lU  viteh'  of  Oclobcr. 

1889. 

188c- 

Increase. 

Oeereon, 

$ 

$ 

$ 

.$ 

Prev'ly  repo't'd  1 29  roads) 

2.930,665 

2,695,618 

284,68(1 

49,633 

Aitch  T.A  8.  F.  ( •)  roads). .. 

052,086 

583,239 

l68,847 

Chic.  *  East,  lllin  lis 

64,252 

70,352 

6,100 

Chicazo  <fe  West  -Vtich 

26.309 

29,260 

2,951 

Olneinuati  Ja<3k.  &  Mank. 

13,696 

11,478 

2,418 

Cln.  N.  O.  &  r.  P.  (.■)  1  'ds) . 

166,801 

122,624 

44,177 

Cmcinuati  Rich.  Js  Ft.  W. 

8,586 

7.867 

719 

Cln.  Wash.  &  ISult 

48,584 

40,350 

8,234 

Olevelaud  Akron  &  Col... 

1.5.224 

16,929 

1,705 

Cleve.  Ciii.  <;ii.  A  St.  L . .. 

2  49,134 

238,610 

10,524 

Colorado  Mi  lliiirt 

35,738 

24,957 

10,781 

Col.*  Cm.  .vildland   

7,145 

7,J74 

429 

Denver  Texas  &  Ft.  W. .. 

74,990 

49,392 

25,598 

Detroit  Bay  C.  Je  Alpt,na 

8,507 

7,691 

816 

Detroit  Laii".  &  No 

23,047 

22,175 

872 

JiistTenn.  Va.&Ga 

146,728 

125,484 

21,244 

Flint  &  Pere  Manjuetce. 

45,051 

44,317 

1.3.)4 

Fla.  Cerit.  &  Pi-niusula... 

22,409 

15,655 

6,754 

Grand  Rapids  &  lad 

44,872 

45,861 

989 

Other  lines 

3,820 

3,984 

164 

•Grand  Triiiigof  Canada 

443.845 

401,716 

39,12J 

-Chicago*  (Jrand  Tr... 

77,780 

61,745 

16,035 

•Detroit  Or.  11.  &  >Ul... 

25,082 

25.891 

209 

Kanawiia  A  oiui> 

6,350 

5,617 

733 

Keokuk  &  West  ru   

8,008 

7,747 

201 

Lake  Erie  &  Wi^stuni.  ... 

51,952 

49,695 

'2,237 

Little  R<K;k&. Memphis.. 

14,030 

1.5,868 

1,838 

liOuisv.  l!ivan(.  A  Wt.  L... 

27,310 

25,170 

2,140 

Louisvillo  tt  .Va-Uvillo  ... 

393,920 

338,800 

55,120 

Mempiiis  A  Cli.irleaton. 

37,826 

29,973 

7.853 

Mexican  Central 

110,303 

9-2,456 

17,847 

Ohio  A  AliB-iis.sii.pi 

122,534 

104,533 

17,996 

Ohio  River 

14,351 

12,182 

2,  69 

Rio  Grand  Western 

29,650 

25,975 

3,675 

Rich.  A  Daov.  (  <  roads) 

284,600 

285,700 

1,100 

Bt.  Joseiui  A  'Jr.  Islan  1 

23,980 

31,35-i 

4,378 

St.  L.  Alt.  A  T.  II.  Bi(!lis 

26,140 

21,288 

4,852 

San  AiiUuiii)  A  .Vr.  Pass  . 

45,499 

23,947 

21,352 

Seattle  L  .s.  ji  [;,9t 

6,82;j 

3,197 

3,6J.» 

Toledo  Peiirla  .fe  West<<m 

20,806 

20,628 

178 

Wabash  (uonsol.  a  stem) 

299,084 

273,553 

23,511 

Wisconsin  (Antral 

03,559 

81,593 

11,966 

Total  (35  roads) 

0,755,459 

6,103,054 

719.901 

69,496 

M^t  tnoreaHo  1 10-65  n.  o.) . 

1 

650,4  >5 

'  For  week  euiing  Ojio  yae  5. 


HM  EamlnKH  Monthir  to  Ijalmt  ltate».— The  tabl<«  follow- 
ing show  the  net  cariiinx's  reprirt'-il  this  week,  the  returns  for 
each  road  l)eing  published  hero  as  uoou  at  received,  but  not 
kept  standing  from  week  to  week.  The  ftjfures  cover  the 
latest  taim'  lis  and  the  totals  from  January  1,  and  ul'»<>  the 
totals  for  the  fiscal  year  on  tho.se  com  >  nie8  whose  ftical  year 
does  not  correspontl  with  the  calendar  year.  ' 

>— —  Auyv ^-- — .     ^J/m.Xlo  Aitt.  711  -» 


Ateli.  Top.  A  8.  Fe'..Groi« 

Net...  728,703 

St.  L.  K.  fy&Col.Oross.  8,679 

Mel...  3,581 

Oulf  Ool.  A  S.  Fe. .  .Oroaa.  833,430 

Net...  86,307 

C'slifornla  Central.  Gross.  80,9.52 

Net...  19.373 

California  Bouth'n. Gross.  52,640 

Net...  5.805 

Tot.linescontr'1'd. Gross.  2,382,673 

Net..       

Roads  owned  Jointly— 
Atchison's  hali Gross 

Net.. 


1889.  '  1888.     1880. 

$       $         8 

1,900,972  1,729,381  12,601,026 

3,484,786 

6,164 


1888. 


39,000 
dof.2,780 


277,022  2,182,836  1,755,838 

129,314    

72,961   683,.5.59    

9I«,358    

109,909  001,762 

4,308  48,041 
10.009,086 


1,132,600 
258,4!M 


839,861   3,758,719 


109,778   964.298    

1..5B6       8,411         

Grand  total Gross.  2,402,451  2,393,8.34  16,97.3,385  16,028.117 

Net...  841,456  576,059  3,767,129  3,002,570 
39,400 
18,200 
180,397 
60,765 
570,773 
84,008 


Atlantic  A  Danville. Gross. 

Net... 
Buff.  Roch.  A  Pitts.. Gross. 

Net... 
Central  of  Georgia.. Gross. 

Net... 
July  Ito  Aug.  31, )  Gro.ss. 

2  months >Net... 

Central  Pacific Gross. 

Net... 
Chesapeake  A  Ohio . .  Gross . 

Net. . . 
Chcs.OhioASo.  W... Gross. 

Net... 
Eliz.  L.  A  B.  Sandy  .Gross. 

Net... 
Chic.  St.  P.  A  K.Cy. Gross. 

Net... 
July  1  to  Aug.  31, )  Gross. 

2  months JNet. .. 

Cln.  Jack.  A  Mack... Gross. 

Net... 
Deny.  Texas  A  Ft,  W .  Gross . 

Net... 
Flint  A  Pcrc  Mara. .  .Gross. 

Net... 

Grand  Trimkof  Can. Gross. 

Net... 
Chic.  A  Gr'dTruuk .  Gross . 

Net... 
Detroit  G.  H.  A  Mil . Gross. 

Net... 

L.  Erie  A  Western. .  .Gross. 

Net. . . 

Minn.  A  St.  Louis... Gross. 

Net... 

July  1  to  Aug.  31,  )  Gross. 

2  months J  Net... 

Minn.  St.  P.  AS.  8.  M. Gross. 

Net... 

St.  L.  A  San  Fran. ..Gross. 

Net... 

San  Ant.  A  A.IPa88.. Gross. 

Net... 

Julyl  to  Aug.  31, )  Gross. 

2  months sNet... 

San  Fran.  A  No.  Pac. Gross. 

Not... 

Shenandoah  Valley. Gro.s». 

Net... 

Southern  Pacific  RR.  Co.— 

Northern  Division. Gross. 

Net... 

Southern  Division. Gross. 

Net... 

Arizona  Division.. Gross. 

Not... 

New  Mexico  Div.  .Gross. 

Net... 

Toledo  Col.  A  Cin Gross. 

Not... 

Tol.  A  Ohio  Cen.Ext.Gro.ss. 

Not... 

Tol.  Peoria  A. West.. Gross. 

Net... 

Union  Paciflc— 

Oie.S.L.  AUtah  No. Gross. 

Not... 

Dcn.Leadv.A  Gun. Gross. 

Net 


23,489 

11,346 

170,069 

57,127 

528,783 

187,130 


1,298,003 
3,59,433 

4,580,234 
885..594 

1,152,574 
170,494 


1,269,000 
207,16« 
4,207,485 
1 ,269,075 
1,027,78.5 
331.407 


1,521,264  1,526,555  10,123,191  10,172,122 
703,029  603.J11  3,567,737  4,138,077 


6.39,000 

208,000 

204,569 

94,822 

80,208 

24,346 

346,341 

122,797 


69,461 
24,310 

258,046 
87,100 

193,762 

65,035 

£ 

375,175 

112,247 

68,212 

15,792 

21,139 

6,549 

$ 

263,189 

121,442 

127,715 

36,644 


118,099 
24,091 
578,901 
272,341 
127,979 
59,082 


88.240 

37,640 

100,164 

20,899 

226,111 
96,731 
.567.917 
247,191 
140,137 


474,000 

tl56,380 

169,983 

68,349 

93,314 

39,341 

216,699 

28,436 


59,770 
17,889 

195,208 
44,563 

197,283 

82,804 

£ 

342,035 
99,752 
53,153 
11,431 
22,215 
7,189 

$ 
234,031 
103,373 

106,181 
34,064 


116,101 

28,219 

537,468 

234,055 

83,384 

26,033 


71,253 
26,922 
83,897 


3,814,775 
824,619 

1,326,433 
546.085 
536,707 
163,109 

1,949,238 
498,776 
616,742 
199,981 
391,246 
72,308 


3,330,l«i<i 

1662,731 

1,261,295 

434,777 

643,812 

196,335 

1,420,406 

138,314 

404,420 

46,088 

337,476 

41,868 


1,574,996 

483,661 

£ 

2,560.859 
744,433 


1,616,333 

_  488,985 

£""" 

2,363,380 

665,380 


1,620,563 

623,251 

839,569 

173.398 

248,189 

74,475 

869,784 

218,071 

3,667,488 

1,574,097 

759,166 

278,054 

219,846 

94,116 


$ 

1,336,404 

460,203 

831,236 

177,6:«» 

215,815 

70,057 

601,369 

44.889 

3,513,186 

1,389,980 

61.3,.S97 

192,972 

163,155 

43,811 


580,829 


11,673  def.25,720 


217,215 
111,919 
542,208 
111,985 
162,397 
60^034  def.3,613 


75,436 

37,289 

21,176 

8,647 

8,231 

3,855 

82,206 

20,000 

619,049 

283,156 

105,688 

dcf.1,773 


81,812 

26,096 

18,-i81 

8,447 

8,042 

3,645 

77,562 

19,329 

528,403 
242,326 
103,137 


1,408,576 

607,154 

4,035,481 

1.16.^620 

1,205,050 

349,171 

629,875 

226,293 

159,553 


544.295 

5,sia 

1,313,076 

580,495 

4,442,W10 

1,073.368 

1,448,067 

277,040 

686,399 

137,849 

118,116 


8  .568 

41,002 

580,0.59 

1.13,175 

4,136,403 

1,816,813 
595,405 


56,054 

23,617 

553.221 

98,15ti 

3.562,146 
1,459,354 
723,.553 


9,862  dof.90.437  def.35,329 
Oth'rlincsU.P.9y«.Gros3.  2,239,401  2.035,235  14,346,099  14,910,229 
Net...  1,132,163  853,023  6,028,892  5,S59,7o9 
3,014,138  2,668,795  19,078,507  19,197,9-27 
1,433,317  1,105,811  7,7.55,2(18  7,2-^3,78a 
542,2)9  56.J,311  3,780,170  3,881,182 
166,393   2li2,S62    9.J2.702  1,38(!,01« 
126,657  100,145   7.56,189   671,908 
57,8vH)   2ii,85t    2.f3,5»4    186,688 
93,003    8.5,084    476.176   571, 74'^ 
43,561    23.328    95.557    27,P24 
72,928   69,100   476,530   513,809 
df.14,398   10,321  df.109,465   108,132 
39,240   37,373   258,293   277,87« 
def.9,301    2,396  dcf.70,639    19,426 
3,816.190  3,451,007  2  1,349,333  2t.603,63« 
Net...  1.692.000  1.426.451  8,948,432  8.903,83» 


Tot.  U.P.  system. Gross. 

Net... 
Ore.  Ry.  A  Nav.Co. Gross. 

Net... 
Bt.  Jo.  A  Q'd  Island. Gross. 

Act... 
Ccn.Br.AL'dLlncs. Gross. 

Net... 
Montana  Union Gross. 

Net... 
■ar'ds  j'ntly  own'dJ.Gross . 

Net... 
XGra id  total Gross 
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Road. 

'Wabash  (con.  gy».)..6rosa. 

Net... 

July  1  to  Aug.  31,  >  Orogs. 

2montb8 jNet. .. 


Knnd. 
T!.A-O.E.ot01iloRiv.()ro-;s. 
Not... 
Oct.  1  to  Sept.  30,  (  Gro«e. 

12  months \i>et... 

WestofObloRivcr.Gross. 

Net... 

Oct  ItiScpt. 30, >  Gross. 

12  niontbs J  Net. . . 

Total  system Gross. 

Net... 
Oct.  1  to  Sept.  30,  i  Gross. 

12  months J  Net. . . 

Nash.  Chatt,  &  8t  L. Gross. 

Net... 

July  1  to  Sept.  30,  >  Gross. 

3  months >  Net. . . 

Pres.  &  Artz.Cent'l&. Gross. 
Set... 

Bnmmit  Branch Gross. 

Net... 

Iiykeng  Valley Gross. 

Net... 

West  Virginia  Cenfl .  G  ross . 

Net.. 


, A  ngtut. . 

188U.  1888. 

«  $ 

1,314,591 1,2«(>,306 
417.313     387,'JOl 


,-Jat>.  1  U>  Amq.  81.— 


1889. 

« 

8,144,405 

1,8.54,883 

2,442,893 

780,997 


1888. 

S 

7,769,883 

1,481,H08 

2,285,252 

589,348 


— —  sepiem  ber. . 

1XM9.  18K8. 

1,(HMI,175  1,3.J><,587 
677,227     502,343 


—Jan  1  to  Sell'-  30.-> 
1889.  1888. 

12,427,640  n,o21,S07 
4,252,467    4.0:iil.913 

16,343,199  15,635,--':S5 
5,1531,857    5,491, S36 


437,090     426,097 
125,990       85,604 


2,037,265  1,764,684 
802,817     587,947 


3,621,869 
670,945 

4,928,141 
040,561 


3,415,635 
382,779 

4,718,257 
661,095 


300,210 
128,142 


8,199 

1,485 

91,196 

def.3,922 

88,424 

def.3,362 

01.802 

20,246 


16,052,509  14.937,112 
4,023,412     4,122,«!)2 

21,271,340  20,3.')3, 192 
6,481,418    6,152,931 


271,179 
108,550 


10,137 

6,391 

132,045 

23,263 

75,305 

283 

67,542 

20,808 


2,592,060 

1 ,047,647 

928,050 

381,253 

94,080 

61,934 

866,516 

38,027 

616,185 


2.2<)5,9(i:! 

939,180 

805,948 

336,968 

73,771 

45,356 

1,089,955 
158,493 
749,587 


def.43,858  (lcf.21,781 
549,920  470,000 
169,497        149,1-15 

*  IncUuIing  the  ChicaKO  line,  St.  Joseph  RR.,  Chicago  Kansas  &  West- 
ern, New  Mexico  &  Arizona  and  Sonora. 

t  Figures  of  net  (not  gross)  for  August,  1888,  do  not  include  Rich- 
mond «fc  Allej?liany.  • 

t  Includes  Montana  Union, 

§  Business  practically  suspended  seven  days  on  account  of  strike  on 
Atlantic  &•  Pacifle  RB. 


OPEBATI0N8  JlKD  FISO.VL  IiESL'LTS. 


ANNUAL    REPORTS. 


Northern  Pacillc  Railroad. 

("For  the  year  ending  June  30, 1889.^ 
An  article  reviewing  at  some  length  the  operations  of  this 
company  in  the  late  fiscal  year  was  published  in  the  Chroni- 
cle of  August  10,  on  page  158.  The  report  of  Chairman  Har- 
ris in  full  will  be  found  on  subsequent  pages  of  this  issue,  giv- 
ing many  details  which  merit  the  attention  of  every  person 
interested  in  the  affairs  of  this  remarkably  progressive  com- 
pany. 

All  the  main  facts  as  to  the  land  grant  and  sales  of  the  year 
are  given  in  Mr.  Hams'  report,  but  the  following  details  from 
the  Land  Commissioner's  report  are  also  of  interest. 

LAND  BALES  RT  POr.rTICAL  DIVISIONS. 

A  era.  Amourit. 

Mlune.«ota. 5.713  $27,459 

Dakuta ♦99,.597  12n,304 

Montana 51.581  140,852 

Idaho 3,581  15,2.i6 

"Washiutiton 411,539  l,5lJ,602 

Oregon. 1,200  3,520 

Total 573,214       .$l,8i7,995 

•Total  a'  tufll  sales  during  the  year  in  Dak'^ta,  128,137  acres;  less  old 
ooi.traois  canceled,  28,1^40  acre-;  net  sales  for  ihe  j  ear,  9f,697  acro^'. 

"In  Minnesota  and  in  Dakota  there  has  been  little  change 
from  last  year.  During  the  year  120,906-06  acres  in  Dakota  were 
selected  and  paid  for  by  the  Minnesota  &  Dakota  Land  & 
Investment  Company  under  the  contract  made  with  that  com- 
pany. The  examination  of  the  timber  on  the  100,000  acres  of 
land  in  Minnesota,  refeired  to  in  la.^t  annual  repf)rt  as  under 
contract  tf  tale,  has  been  made,  but  adjustment  of  differences 
in  the  estimates  will  require  re-examination  jointly.  This 
transaction  will  be  closed  up  during  the  next  fiscal  year. 

"  The  adverse  action  of  the  Secretary  of  the  Interior  in 
August,  18h7,  in  declaring  indemnity  lands  open  to  entry  and 
settlement,  mdaced  a  very  large  number  of  settlers  to  go  on 
said  lands  and  make  fihng,  with  the  expectation  of  obtaining 
title  direct  froin  the  Government.  Tlie  company  has  contested 
these  entries  in  the  Land  Offices  and  before  the  Departmental 
Washington,  and  has  also  brought  the  question  of  the  ccm- 
pany's  title  into  the  courts.  The  District  Court  of  Minnesota, 
and  also  the  United  States  Circuit  Court,  have  rendered  decis- 
ions in  favor  of  the  company,  and  tlie  Attorney  General  of 
the  Uniteil  States  has  also  decided  (by  an  opinion  rendered  on 
January  17,  1888,  but  not  made  public  until  November,  1888,) 
that  the  c(.mpany  is  entitled  to  lands  duly  selected  by  it  ui 
both  the  lirst  and  second  indemnUy  Uinits.  It  is  understood 
that  tlie  dei^ision  of  the  Attorney  General  is  accepted  by  the 
Interior  Department  as  the  basis  for  adjusting  the  company's 
land  grant,  and  that  tlie  lists  of  selections  made  by  the  com- 
pany will  be  speedily  taken  up  and  approved,  and  tlie  lands 
passed  to  jotent." 

The  summaiy  of  comparative  statistics  for  four  years  past, 
compiled  in  the  complete  form  used  in  the  Chronicle,  wul  be 
found  below: 

KOAII  AND  BQUIfMKST. 

1885-86.  1886-87.  1887  88.  1883-89. 

lfneageJun>,30 2,808  3,02  3,337  3  465 

L,ocomo'lv4  8 386  412  442  482 

PasR..niiiil  .Vex.cars.  274  :i»9  2  3  317 

FrelBlitcars 8,3v3  9,436  9.105  10,246 

Coal  and  other  cars.  1,862  2,253  2,413  3,280 

Btoamers,  AC 3  3  2  7 


Opera/ io)M— 
Pa^^s.  carried  (Xo.).. 
rHfScnKcriulUage.. 
Kate  p.  pass.  p.  mile. 
Fr'ght  tton.»)  curiM. 
Fi  'Kht  (tons)  mil'ge. 
Av.ratep.  ton  p.m. 

188.5-86. 

701,404 

90,571,846 

3  02ct8. 

1,547,P26 

481,885,938 

l-67ct8. 

Passeus-'ei- 

tTi-ight 

Mail,  exprejs,  Ac... 

.« 
2.807,218 
8,189,614 
643,605 

1886-87. 

979,505 

lll,05x,786 

2-73  CIS. 

2,12i,l66 

537,180,940 

1-63  ets. 

3,269,703 

8,730,547 

789,197 


1887-88. 

1.343,737 

159.483,895 

2-70  ots. 

2, .597,897 

704,77l',506 

1-44  CIS. 

» 
4,577,898 
1<',426,244 
842,186 


1888-89. 

1,6C,0,497 

223,832,049 

2-50  cts. 

2,877,978 

874,781,233 

1'43  cts. 

$ 

.5,824,163 

12,877,838  - 

1,005,467 


Total 11,730,527  12,780,447 

Opi  rnttng  expenses— 

Miilut'co  oi  w»^  ,>!bo.       1,341,40?  1,505,523 

Mainl'ieof  csrs....          605.9.-.6  76:<,?16 

Transp'l'u  expense  s.      1,682,108  1,960,555 

Motive  power I,902,'z27  2,209,689 

'•eneral 387,514  375.113 

Taxes :           236.9t4  268,403 

Total 6,156,264  7,173.020 

Netearnlngs 5,574,-.'63  5,616,427 

Per  ct.exp.  toeam's          52-48  £609 

INCOME  ACCOUNT. 

1885-86.  1886-87. 

Rceciuts—                            $  $ 

Set  eamlnys 5,574,263  5,616,4-27 

Prom  investrn'ts,  &c.          315,835  474,366 


15,846,328     19,707,468 


2,239,5:2 
822,140 

2,5.)2,4.52  ! 

3,044.847  5 
3<i6,61.'i 
241,288 


.-',216.327 
1,074.800 

6,480,361 

1,091,0.^7 
3-i2,403 


9,2C0,884    12.185,944 


6,579,444 
58-49 

1887-88. 
$ 
6,579,444 
548,537 


7,521,524 
61-83. 


1888-89. 


7,5'2 1,524 
532,325 


Total 5,890,098       6,090,793      7,127,981       8,053,849 

Interest  on  bonds...       4,339,094      4,456,536      *.703.9o5      f. 917,833. 
Rentals  670.748  752,757  782,3d9       1,159,263 

Stmrauues:::::::::     673553     696,65o     881.072   1.000,73* 

sinking  funds 55,633  112'«?|  ^?H?q  ^q?'^os 

iVHsccUaneous 39,774  6,445  17.813  91.-2° 

Total  ~5777i,^99  ^,025,086      6,609,294      7,572,371. 

Balance,  surplus....         111,199  65.707         518,687         481,478 

GESERAI,  BALANCE  AT  CLOJE  OF  EACH  FISCAL  YFAH. 

1885-86.         1886  87.         1887-88.         1888-89. 

ER.,?quip.,rd«,&C..  156,600,373  160,102,306  164  229.981  16MS2,6fiO: 

K&bondsown'd:      2.055;699       2.238,712       4,039.O|3  3,-.31,382 

•lJ,ffrrea  payments      3,67«,-i04      3,887,666      ,4..^>5.?20  i'^i^-i,^^ 

Blls&accMsrecelv.      2,.-,15,.47      3,807.474       •J..I6,o,6  *-;'9.'89 

.MaterialH,fuel,&c..       1.171,279       l.-125,446       1.5'2,404  2,i.i6,b40 

nsliunhand  2.230,247       1,032,266       l,001,j20  1,03,^,804 

sinkto^fuuds,&o.-.;  Jibt-^^lAiJfiJfl  _J..015,898  2.82r,006 

Total 169.202,704  174,631,407  202,508,431  206,891,181 

Stoct'common.....  49,000.000  49.000,000  4",000,q00  49.000,000 

8  ock   preferred....  38058.311  37.786  199  aJ.'lB'J.eiS  37.1-;^,578 

Fuu.liu  debt 68,236,500  72,069.ftOJ  '*,"'.?^?'-",V,?  ^H^.i'^^ 

DlM,'en.l  ceitiHc's.  4,B40,821  4,640,821  I'^J.-l.-^Ol)          9J.D,oOO 

Rruni^h  hntidn  inmr  ..-. 18,703,000      .JOjU^lfOUU 

fn™'esta?crue1l!"!:  1,882,302  1,969,911  1.804,252  2.323,300 

SmkiUK  1U..U8 618,104  057,719  1,701,341  2,494,004 

Haltsof laudoovered  „„„„,  ,  .rtoAAn  oii\aaLR 

bi  l»tmortiiaKe  .  I,2.'i6,976  1,178,931  1,502.445  2,(08,856 

B,lUa™tspay5|le  3  077,106  4.534,364  7,39.,3b6  5.909.9" 

Mi.«>e11n.iieoiM  24,185  19  946  Io0,ll7  88,681 

l"oMand?oSt::::.'  2,40?,398  2,474.106  2,992,792  _3.174,269 

Total 16972027704  174,63 1, It 7  202,508,431  206,891,181. 

*  Applicable  to  retirement  of  preferred  stoefc  and  bonds. 
1  Ol  which  $2  205,230  has  been  invested  in  i  ([Hlpnunt. 

Ohio  &  Mississippi  Railway.  . 

(Tor  the  year  endiny  June  30,  1889.  ^^ 

The  annual  report  says  in  regard  to  the  deficit  of  8173.24.3  : 
•'  We  would  state  that  the  exjienditure  uixin  the  .Washington 
shop  buildings  and  tracks  iu  about  those  buildings  and  the 
yard  connected  therewith  during  the  year  amounting  to 
§104,769,  has  been  charged  into  proper  expense  accounts,  and 
the  item  of  '  repairs  of  buildings'  is,  for  tliis  reason,  unusu- 
ally large.  The  Board  decided  tliat,  in  view  of  the  fact  that 
for  many  years  the  old  buildings  had  been  steadily  going  to 
decay,  and  to  a  large  extent  having  tocome  practically 
worthless,  thev  would  charge  the  cost  of  the  Washington 
shops  to  the  account  '  repairs  of  buildings.'  The  deficiency 
has  been  met  by  the  sale  of  general  mortgage  live  pev  cent 
bonds,  such  sale  ijeing  provided  for  tlirough  the  operation  of 
the  sinking  fund.  At  the  date  of  tliis  report  your  shops  are 
complete  in  every  respect,  and  paid  for,  with  the  exception  of 
comparatively  small  items,  which  will  be  charged  to  the  same 
account  dmiug  the  current  fiscal  year."    •»    *    * 

•'The  average  earnings  per  pa-ssenger  per  mile  for  the  year 
were  less  than  for  many  years  previous.  Iiecause  of  the  large 
number  of  passengers  carried  at  vevy  low  rates  during  the 
months  of  July,  August,  September  and  October,  to  and  from 
the  conventions  of  llie  Grand  Army  of  the  Itepubhc,  at  Colum- 
bus, Ohio,  of  the  Knights  of  Pythias,  at  Cincinnati,  and  the  Cin- 
cinnati Centennial  Exposition,  which  was  kept  open  from  the 
fourth  of  July  until  about  the  first  of  November,  and  because 
of  a  rate  war  which  was  forced  on  us  by  otlier  lines." 

Particular  attention  has  been  steadily  given  to  the  promo- 
tion of  local  industries  along  the  line,  productiveof  traffic. 

Crops  along  the  line  of  the  road  this  year  are  good.  In  fact, 
employees  and  agents  of  the  company  wlio  have  been  con- 
nected with  the  road  for  many  years  say  that,  as  a  whole, 
crops  have  never  been  so  good  at  any  time.  The  grain  crops 
in  States  west  of  the  Mississippi  River,  which  contribute  to  the 
traffic  of  the  road,  are  also  much  better  than  the  average,  and 
there  is  a  good  prospect  for  a  large  traffic  during  the  current 
fiscal  year. 
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Oi)eratious,   income,  &c.,  oa'the  whole  line  for  four  yearg 
have  been  as  follows: 

OrEltAIIOSS  A 

Operntions—  1885-S«. 

Pass,  curried  (N'o  )..  1,107,'2H 

Pll^8.  our. oiirtiDile..  57, dl 1. 868 

Ruti'po  pa's,  jier 111.  2  07  o^R. 

Fi-Blelit  (foiH)  o.ir'rt.  1  .^73,977 
FrelKlil(toim)oneiu.318.9-03',»3 

Rate  ptM-  ton  pt-r  m..  0'(ii>8  ois. 

PasH.  iineia $l,1i)l,5no 

Fnixhf 2,2l!7.V.-).i 

E.xpiisi  and  mall...  253,075 


ND   tiaPAL  KESULTS. 

1887-88. 

1,113,0S(I 

«7.2iil,820 

2  13  CtH. 

1.630.478 
33.1.2  l.'j,248  2a7,4eO  528  272.7ft8.538 
0-720ct3.      i,-703oti',       O'SUuta, 

$1,31.'^,3;0    $1435.109    $1,4SF.H(I0 

2.407.825      2,2'i8,ti72      2,2is.!i(il 

2tii,298  273,778  270,404 


1SS0  8'. 

1,124.174 

64,727.008 

2  0  .  i-ts. 

1.S00.M8.') 


1888-89, 
1.233,9  .'4 
.7(),17l,2ia 
1-91  (tt. 
1  .H.'i2..5  m 


Total Sp3,6,l,!<20 

Tran»piirtatlon $1,674,907 

MaiiiteiKiiU'e  of  cars  183,973 

Maiut.  u(  way,  &«..  512.43.'> 

Oeucralaudtaxea..  22(>,333 


Total 

Ketcarniugs 


$3,988,433    $3,077,559    $3,955,165 


,70J.141 
l.i0,365 
513.050 
282,924 


$2,597,708    $2.6)0,480    $2,733,117 
$1,074,212    $1,33',953£$1,244,142 

INCOME  ACCOUNT, 


$l,43-l,08«  $1,448, -^nS 

196,796  240,Hil2 

652.657  7li9.54« 

449,2:8  47(i.l84 


$2,935,3H1 
$1,019,804 


1885-80 

Netearninga $1,074,212 

Disbursements — 

Interest  on  debt $1 ,026.4 15 

Slnkliis;  fund 53,000 

illac'jllanooua 


1886-87. 
$1,337,953 

$1,024,716 
57,000 


1837-88. 
$1,244,142 

$1,04'.',530 
61,100 
29,931 


1888-89. 
$1,019,804 

$1,047,671 
65,000 
-80.377 


Total $1,079,414    $l,081,i'io    .$1,133,461    $l,ia3,04!j 

Balance def.$5,203aiir.$258,2378ur  $110,681  df,$173.244 

*  lucludea  i; 50,500  to  ofiulpxent  tiuat, 

Toledo  Peuria  &  Western  Railway. 
fFor  the  year  ending  June  30,  1889,^ 

A  brief  circular  has  been  issued  giving  the  operations  of  the 
late  fiscal  year.  The  report  states  that  the  loss  in  freight  earn- 
ings was  tlie  result  iu  part  of  a  disturbance  in  rates  ;  but  the 
principal  cause  of  it  was  the  want  of  equipment  with  which  to 
do  the  business  which  was  offered.  The  road  is  dependent 
upon  connecting  lines  for  freight  equipment ;  and  when  Inisi- 
ness  is  good  with  them,  and  they  have  enough  to  fully  employ 
their  equipment,  this  company  is  seriously  crippled— as  was 
the  case  in  the  latter  part  of  1888, 

The  liabilities  of  the  company  on  the  30th  June,  1889,  were 
as  follows  : 

First  u-ortx'age  4  jier  cent  bimdi $4,'i0'',000 

Coupon  8irli>^4  pir  e«'it  di-benturd 135.000 

Balance  of  luibilitiea,  luclud.i  g  accrued  Interest 185,280 


3;.?3Totbl $l,':2«,280 

The  indebtedness  in  excess  of  the  first  mortgage  bonds  is 
the  result  of  the  exioenses  of  the  Chatsworth  accident  amount- 
ing to  $233,617  ;  and  money  boiTOwed  for  the  jnirchase  of  new 
equipment,  amounting  to  §36,062,  Against  this  floating  in- 
debtedne.ss  the  company  holds  §194,000  first  mortgage  bonds, 
not  included  in  the  above  statement— a  part  of  which  is  used 
as  collateral  for  the  above  loan. 

Earnings  and  expenses  and  the  income  ac.:ount  for  two 
years  were  as  follows,  not  including  the  Chatsworth  accident: 

EAKIXCiS  AND  l.XfiNSKS. 

Eaminmfr  m-                                                       1887-8.  1895-9. 

Fassfiigeis -■ $i-.i7,799  $241,'  04 

Prelgbt    (445.7  a  0,352 

Mad,  expr,  aa,  eic 76,168  92.581 

Total  eiirniuga  $948,rr24 

Operating  e.^^penaea  and  taxes 749. on 


$903,937 
730,194 


Net  eaminga *lo»,i83  $173,743 

INC. UK  ACCOUNT. 

18^7-88,  1888-9, 

Net  earnings ,.— ..$199,483  $.73,743 

0.d..c(~ 

Interest  on  bonds $180,000  $180,240 

Miscellaneous  in  eroot,  etc 399  10,387 

Total $180,399  »1'.)0,627 

Balance 8ar.$19,084       def.$16,8t4 

Omaha  &  St.  Lonis  Railway. 

(For  the  year  ending  May  31,  1889,^ 
The  annual  report  says  that  as  there  is  a  large  com  crop  this 
year  not  only  m  Missouri  and  Iowa,  but  also  throughout 
Nebraska,  it  may  fairly  expect  to  do  considerably  better  the 
current  fiscal  year  tliaii  ever  tefore.  The  litigation  in  which 
the  company  was  interested  has  progressed  satisfactorily.  As 
the  result  of  the  suits  to  ascertain  the  amount  of  equipment 
to  which  tills  company  is  entitled,  it  has  obtained  jjossession 
of  a  large  numter  of  cars  and  locomotives,  the  estimated 
aggregate  value  of  which  is  about  §400,000,  more  than  is 
needed  for  its  use,  and  some  of  them  will  be  sold  and  the 
proceeds  applied  to  betterments.  The  Master  in  Chancery  has 
reported  the  amount  due  this  company  from  the  Wabash  for 
equipment  to  be  $68,126. 

"  In  the  suit  of  the  Trustee,  under  the  Omaha  Division 
mortgage,  for  the  recovery  of  $223,075  as  rental  for  the  use  of 
the  division  while  in  the  hands  of  the  Waba.sh  receivers, 
namely,  frou  Octoter  t,  1884,  to  March  6,  1886,  Judge  Brewer 
has  recently  awardcil  the  Company  $16,765  as  rental  for  a 
small  i)ortion  of  that  period,  but  has  distllowed  the  balance  of 
the  claim.  Upon  a  similar  application,  however.  Judge 
Gresham  decided  that  the  Wabash  receivers  were  Uable  for 
their  use  of  one  of  the  loiised  lines  in  Illinois  for  the  entire 
period  of  use.  Believiiur  that  Judge  Grcsliam's  opinion  will 
be  sustained  by  the  United  .States  Supreme  Court,  your  Di- 
rectors have  requested  counsel  to  appeal  from  Judge  Brewer's 
decision," 


No  income  account  is  (^iven  in  the  report,  I.'  '  •  ' 
terest  charge  on  §3,7]7,0<W  iKjnds  at  4  \k-t  c<i 
the  earnings  for  the  past  two  years  were  as  loliow  - : 

KAUMN'iB  A5I>  BXl'BMiBR. 
KarHiiien/rom—  1887-i'. 

PHitai'ligcrH 9101,028 

Pr<^iKlif 20>-,423 

MaU,  express,  cto....;..^..  ^......^i..,.i,-^f  ..      30360 

Total  earnings 9)29,041 

Operating  expt-nacs  anl  tozei 8>l,3ti8 

Net  earnings 9104.057 


•id 


1888-0. 
*10fl,ou7 
31P,708 
24,000 

$448,80.'> 
330,486 

91ir,319' 


GENERAL   INVESTMENT    NEWS.    !  fi 

Atchison  'I'opeka  &  Santa  F«. — The  plan  of  re-organization 
for  this  company  was  issued  by  the  managers  on  T".— i-.v  ^nil 
it  is  safe  to  say  that  no  railroad  document  more  sh  ,tt 

the  same  lime  more  comprehensive  has  ever  b<' ■    i  ■  th. 

Comments  upon  tlio  scheme  w  ill  te  found  in  the  editorial  col- 
umns of  the  Chbonicle,  and  the  plan  itaelf  is  given  at  length 
on  sulise<iuent  pages. 

A  few  leading  ]M>ints  in  regard  to  the  Atchison's  proposal 
are  worthy  of  brief  mention,  and  in  the  first  place  it  does  not 
appear  that  it  would  be  for  the  interest  of  any  class  of  bond- 
holders to  refuse  the  terms  offered  them  and  take  their 
chances  in  a  general  disintegm'iorr  and  bankruptcy  x>t 
the  system.  Even  the  holders  of  the  old  first  mortgage  7  per 
cents,  whose  position  is  strongest,  will  receive  bonda  which 
on  a  low  estimate  of  market  values  will  probably  sell  for  more 
than  their  present  bonds.  A  second  point  of  great  im- 
portance is  the  fact  that  there  is  no  assessment  on  the  stock — 
not  that  the  stock  is  unduly  favored,  since  all  the  new  income 
bonds  are  placed  ahead  of  it — but  that  such  stock  assessments 
are  almost  invariably  apj)lied  to  paying  off  in  full  the  floating 
obligations  run  up  by  the  Directors  and  for  which  the  notes 
are  usually  held  by  themselves  or  their  friends.  The  new  four 
per  cents  will  be  strict  gold  bonds. 

There  was  in  1886  and  1887  an  undue  extension  of  the  Atchi- 
son system  by  an  over-sanguine  management,  but  from  the 
time  that  earnings  began  to  fall  off  and  all  through  the  dark 
days  of  1888  the  holders  of  stock  and  bonds  were  fairly  and 
honorably  dealt  with,  and  the  great  decline  in  net  earnings  was 
faithfully  given  out  from  mouth  to  month.  Then  the  bankers 
and  f  rioiids  of  the  company  stepped  in  and  advanced  $10,000,000 
ou  second  mortgage  notes  to  meet  the  interest  payments  in 
full,  until  it  should  be  demonstrated  that  the  company  cer- 
tainly could  not  earn  its  charges. 

Upon  the  whole,  there  seems  to  be  every  reason  why  the 
plan  should  be  quickly  accepted  by  stock  and  tend  holders; 
first,  because  they  will  get  more  than  they  could  by  any  other 
means,  and,  secondly,  because  they  have  every  reason  to  be- 
lieve that  the  managers  will  thoroughly  keep  faith  with  them 
and  endeavor  to  protect  their  interests. 

« liicago  St.  Panl  &  Kansas  Citjr.— Holders  of  about  four 
millions  of  bonds  ha'-e  so  far  sent  in  their  assent  to  the  plan 
recently  formulated.  Messrs.  Pemter  &  Boyle,  of  Loudon, 
imder  date  of  Sept.  18th.  w  rite,  in  reference  to  the  Minnesota 
&  Northwestern  bonds,  that  they  have  further  considereil  the 
position  of  affaire,  and  have  had  the  opportunity  of  examining 
the  trust  deed,  and  after  communication  with  a  number  of 
bondholders,  have  come  to  the  conclusion  that  the  interests  as 
well  as  the  legal  rights  of  all  concerned  will  be  best  served  by 
theu-  assenting  to  the  scheme  proiwsed  by  the  company  and 
recommended  by  Messrs,  R,  Benson  &  Co,,  endorsed  as  it  is 
by  Messrs,  Hope  of  Amsterdam, 

Nashville  Chattanooga  &  St.  T.onis  Railway.— The  gross 

and  net  earnings  and  charges  for  September,  and  for  the  three 
months  of  tlie  fiscal  year,  were  as  follows  : 

^Jiily  1  to  Sept.  30.-> 

1889.  ■"■■" 

$9ZF.i>59 
546.806 


, StpUr.itter. 


Gross  earnings 

Overatii  g  txpenaes.... 

Net  earnings 

Intt.-reat  and  taxes.... .. 

lujproveuieuts 


1889, 
.  $30t',2i  9 
1 72.1  67 

.  $128,141 
72.270 

7,867 


1888, 

$271  178 

162,628 

$108,3.50 

74,215 

4  2^6 


$381,^62 

216.-04 

20.091 


1888. 

$505,947 

J   8.980 

$oJ6,9,.7 

3;8,0,'.7 

is,:<75 


$8    ,138       $78,.'>12         $.36,898     $.J^,4tj3 

Surplus .$18,003      $39,037        $14  ,3.>4    $103,504 

Northern  Pacific— At  the  annual  meeting  on  Thursday, 
Mr.  VUlard's  ticket  was  successful,  as  follows:  Charles  B. 
Wright.  Thomas  F.  Oakes,  llenrv  VUlard,  William  L.  Bull, 
Charles  L.  Colby,  Colgate  Hoyt,  Koswell  G.  Rolstou,  Charles 
T.  Barney,  George. Austin  Morrison.  J.  B.  Haggm,  Charles  H. 
Leland,  J.  B.  Williams  and  C.  C.  Beaman.  The  five  whoee 
names  are  given  last  are  new  members  of  the  directory,  and 
take  the  place  of  Messrs.  Frederick  Billings.  Brayton  Ives, 
John  C,  Bullitt,  J.  M.  Brookman  and  Chairman  Robert  Harris. 
For  the  ticket  elected  about  600,000  shares  were  voted,  while 
the  opposition  voted  about  90,0«H).  Stockholders  re,)resenting 
more  than  the  necessary  three-fourths  of  the  co  npany  s  pr^ 
f erred  share  capital  voted  in  favor  of  issuing  the  proi>osed. 
consolidated  mortgage  of  $160,000,000,  and  the  stock  of  Messrs. 
Harris  and  Ives  was  voted  for  this,  showing  them  by  no  nieans- 
to  be  obstructionists.  The  foUowuig  resolution  was  unanim- 
ously adopted  at  tlie  meeting: 


fff»'./wrt,  Tliat  the  holders  of  tiio  preferred  stock  represent..!  .it  this 
■eliv  roconimeocl  to  Ibe  iiicoinliK.'  Hoard  of  Di'  ■ 


meeting  hereby  ro< ^ 

into  eousideraliou  fbe  distiibulioii  of  the  whole  amount 
terred  .stocli  under  the  plan  of  ro-ocsaiiizntion  as  soon  ■■ 
Hball  be  tluaneially  in  pwiier  posiliou  to  do  so.   


ike 


.uy 


tr  For  balunce  of  iuveiiuicul  Itirma  see  paiin  ai  1. 
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Uleinovts  attd  Mactxmtnts. 

PLAN  OF  RE-ORGANIZATION 

OF    TIIS 

ATCHISON   TOPEKA  &  SANTA   FE  RR.  CO. 


(CIRCULAR  NO.  63-OCTOBER  15,  1869.) 

Office  of  the  Atchison  Toi-eka  &  Santa  Fe  KR.  Co.,  i 
P.O.  Box  3 10.  No.  9.'.  Mii.K  Strekt.        '■ 

Boston,  Octuber  Id,  1889.    > 

To  the  Stockholders  and  Bmidholders  of  the  Atchison  Topeka 
A  Santa  Fe  RR.  Co.  and  of  its  Aitxiliary  Companies  : 

Tlie  Annual  Report  wliich  was  presented  to  you  for  the 
year  endirg  31st  December,  1888,  showed  your  property  to  be 
in  a  state  of  such  tiuanciat  embarrassment  as  to  warrant 
feeliuR-s  of  grave  anxiety  for  its  future  ;  and  it  was  under 
such  circumstances  that  your  Directors,  a  majority  of  whom 
were  new  to  ofHce  at  the  last  election,  took  seats  at  your 
Board. 

An  examination,  not  hurried  nor  super Bcial,  but  thorough 
and  resulting  from  sucli  actual  experience  of  traffics  and 
business  as  time  only  could  give,  waa  necessary  before  your 
Directors  could  assume  ths  responsibility  of  proposing  or 
recom  pending  any  special  treatment  of  your  property  de- 
sired to  restore  it  to  a  sound  financial  basis. 
^Your  Directors  consider  that  the  examination,  which  it  was 
their  duty  to  make,  has  now  been  so  complete  as  to  justify 
them  in  laying  before  you,  without  further  delay,  a  detailed 
jdan  for  ths  re-orga\iization  of  your  property  on  terms  as  just 
and  reasonable  as  circumstances  permit,  and  calculated  to  re- 
store the  Company  to  good  credit  and  prosperity. 

It  is  well  known  to  you  th^t  the  property  of  the  Atchison 
Company  is  situated  in  many  different  States  and  Territories, 
and  that  the  system  is,  in  fact,  a  combination,  more  or  less 
close,  of  various  railway  and  other  companies  intended  to 
contribute,  directly  or  indirectly,  to  the  resources  of  the  one 
main  and  controlling  corporation. 

It  has  been  the  object  of  your  Directors  to  connect  the  sep- 
arate properties  more  closely  than  before,  so  as  to  facilitate 
the  introduction  of  economies  in  working  them,  to  consoli- 
date the  system  and  make  the  whole  more  valuable,  and,  with 
the  judicious  expanditure  of  new  capital  for  the  repair,  im- 
provement and  completion  of  the  properties,  to  secure  an 
increase  in  gross  and  net  earnings  to  the  Company  at  a  mini- 
mum of  expense  of  operations. 

To  accomolis:i  these  results,  it  is  proposed  to  issue  new  One 
Hundred  Year  Four  Per  Cent  General  Mortgage  Bonds  for 
one  hundred  and  fifty  millions  of  dollars  ($150;000,000),  to  be 
secured  by  a  general  mortgage  covering  all  the  property  of 
the  Company,  including  all  ths  securities  representing  the 
control  of  and  ownership  in  the  necessary  constituent  com- 
panies a3  described  herein  later,  and  all  equipment  now  sub- 
ject lo  Car  Trust  Liens.  Additional  bonds  to  the  above,  to  be 
issued  only  for  newly-constructed  or  newly-acquired  mileage. 

AU  the  security  of  the  old  bonds  wUl  be  preserved,  so  that 
the  new  bonds  will  have  the  protection  of  all  existing  liens, 
with  the  additional  security  of  the  completion  and  betterment 
of  the  properties  from  the  nesv  capital  proposed  to  be  raised. 

Tlie  laxes  and  rentals  added  to  the  interest  upon  that  por- 
tion of  ths  new  Four  Per  Cent  Bonds  which  it  is  proposed  to 
issue  at  once  make  up  an  annual  iixed  charge  of  under  seven 
millions  five  hundred  thousand  dollars  ($7,500,000).  This  sum, 
In  the  opinion  of  your  Directors,  fairly  represents  the  earning 
power  of  the  system  this  year,  and  they  confidently  hope  and 
believe  it  will  be  increased  in  the  future. 

Tliere  is  also  designed  to  be  issued  One  Hundred  Year  In- 
come Bonds  for  eighty  millions  of  dollars  ($80,000,000),  bear- 
ing interest  at  the  rate  of  and  not  exceeding  five  (5)  per  cent 
per  annum,  non-cumulative,  but  payable  only  from,  and  to 
the  extent  of,  such  net  earnings  as  may  be  found  after  the 
fixed  charges  have  been  met,  within  the  limit  of  five  (5)  per 
cent. 

This  income  bond  it  is  proposed  to  issue  to  provide  for  such 
reductions  of  interest  upon  present  bonds  as  it  is  found  neces- 
sary to  make  in  order  to  bring  the  fixed  charges  of  the  Com- 
pany within  its  earning  jwwer. 

The  general  mortgage  bonds  and  income  bonds  will  be 
issued  in  denominations  of  not  less  than  §1,000. 

In  forming  the  bases  for  the  scales  of  the  various  bond 
issues  under  the  projwsed  exchange,  your  Directors  have 
given  careful  consideration  to  all  interests  ;  and  they  believe 
that  they  are  now  able  to  present  the  matter  in  a  manner 
which  treats  all  holders  equitably. 

They  assure  you  that  they  are  assiduously  and  so  far  suc- 
cessfully engaged  in  carrying  out  judicious  economies  and 
arrangements  for  development  of  business,  and  they  confi- 
dently appeal  to  the  holders  of  all  classes  of  securities  to  come 
forward  at  this  crisis  and  protect  their  property  from  the  dis- 
aster of  disintegration  and  brinkruptcy. 

They  therefore  beg  to  call  your  attention  to  the  Plan  of 
Rr-oroanization  as  hereinafter  explained  to  you  in  detail, 
and  (hey  feel  it  necessary  to  state  in  the  strongest  terms  tliat 
the  non-success  of  this  proposal  will  inevitably  result  in  fore- 
closure with  all  its  attendant  misfortunes. 

By  order  of  the  Board  of  Directors, 
.^..  GEORGE  C.  MAGOUN,  Chairman. 


DESCRIPTION    OF    THE     SYSTEM,    PROPERTIES    AND 
OBLICATIOJJS. 

The  Property  of  tha  Atchism  Topjki  &  Sinta  Fe  Railroad 
Company,  em')r.>oin<  itj  Gjaaral  Srstom,  hu  its  important 
termini  at  C!ii3igo,  III.;  Superior,  Neb.;  Crosby.  Kan.;  Gal- 
veston, T'-xai ;  Paris,  Texn;  Denver,  Col.;  El  Paso,  Texas; 
Guaymas,  Mexico  ;  Mojave,  Cal.  (connection  for  San  Fran- 
cisco, Cal.);  and  Los  Angeles,  Saa  Baraardiao  and  San  Diego, 
California. 

It  consists  of  the  following  : 

Railroads— Owned  and  Controlled  : 

ATCIIISO.-J   TOPcKl  &  SvSTA  p.-;  K»II.KJ.VD  SVSrEM-PttOPEK  : 

AlcM  on  Topekx  it  Si't-l  i  fr.  B  lil'-o'i  I :  MII.BS. 

Atchison,  Kaa.,  to  Wester  i  bju  xUry  of  Kanais .„....470'58 

Knntai  Ci'i/  Toneki  <fi    ^ea'cru  litiirnad: 

Kansas  City,  Mo  ,  toTopiikv,  K  n.  (not  luolullaT4'lO  miles 

oC second  tr.t«k  bjtw.;e -I  Km  a)  City  a  id  Argentine) 66'32 

Jjeivtnajortfi  Xorih'nn^  So't'hcrn  Riilieay : 

Wider,  Kan.  (on  K  o.  T.  &  W.   KK  )  to  Cammings  Junc- 
tion, Kan.  (on  A.  T.  &  S  FRtl M-19 

Ktinsai  Citji  Emporia  tti  Sftl'tern  R  lilicxy : 

Empuria,  Kan.,  t  <  M  iltue.  Km 8.4'27 

Florence  E'.  Dtra  lo  <«  iTitiiu'  VM  y  R  tt  road  : 

Florence,  Km.,  to  WiufluH.Kia 72-73 

Ifarion  ifi  McPh'noH  R  li'w  in  : 

Florence,  Kan  ,  to  E.llnwjod,  K»n 98'61 

Wic  ita  <e  So'it'tireseni  Riillwiii : 

Nrwtoo,  Kan.,  to  Ark  m.%ri»  River,  Kan 79'16 

Miilrane.  Km.   to  Ciltwuli.  K,ku  ,  ijolaling 
ext»-Dt*ion  iit  Well  n;jton,  Kai» 42*67 

Sedgwick,  Kan.,  to  llalatead,  Kan. 8-o9  130-72 

Ftieb'o  A  Arka}iiiai  Vattei/  Railroad: 

Kansas  Stiite  Line  to  Soutli  Pni-blo.  Col 150-23 

Siutli  Pueb  o.  Col  ,  to  Can.ynn  City,  Col 40-27 

Brandies  to  Coal  Mines,  Col 7  08 

La  Junta,  Ool.,  tK  New  Mexico  State  Line 96-38  294-16 

n'Hcir  <*  Simla  Fe  Rti'lmiy  : 
South  Pueblo,  Col ,  to  Denver,  Col.  (Inilnding 
Denver  Circle  KoaU)  126-03 

yew  Meiieod:  3o  ilherii  Pacijic  R  Hlroad  : 
New  Mi-xleo  State  Line  to  San  Marcial,  N.  M..  353-97 
liranch  to  Santa  Fe,  N.  M  1812  372-09 

R'o  Grande-  ile.x Ct  rf  Paclfir  Riilroad: 

San  Marcl.l.  N.  .M..  to  D  mine  N.  M 129-04 

Kiucon,  N.  M.,  to  Texas  Stale  Line 5704  18608 

Silrer  CUy  D'*.ming  i£  Pacifir.  Reii'road : 

Deming,  N  M.,  to  Silver  C.ty,  N.  M 48-29 

J,i )  Grande  <£■  El  Paso  Railroad  - 

Texas  Sfate  Line  lo  El  Paso,  Texas 20-15 

Nexo  Mx  can  Railroad: 

So(  orr",  N.  M..  to  M  gda'cna,  N.  M 30-t>6 

Niilt,  N.  M,  toL  ko  Valli-y.  N.  M        13-31 

6.m  Antonio,  N  M.,  to  Ca  th.ge,  N.  M a-fil 

Las  Vegas.  N.  M.,  ro  Il^t  Spr:ugt,  N.  M 8-27 

Dillon  Juuotlou,  N.  M  ,  to  Blossburg,  N.  M  ...  5-93  68-11 

Soutluni  Kai>KU  R'Mwaii  iiitlnni  : 
Holliday,  Kan.,  to  Pan  ilauille  City,  Tctas  ...  546-56 

Lawienco  Juncr.,  Kitii.,  to  Liwrence,  Kan 25-^0 

Oiiawa,  Kan.,  to  Kmiioii.v.  Ka-i  ...     56  4-2 

Biirlln^'toii  June'.,  Kaii.,  to  Burlington,  Kan.    42  -il 

<  haiiute,  Kan,  to  Pitt-burg,  Kan  6055 

CUerryvale,  K^n  ,  to  Coff,-yville,  K  in 16-30 

A'kansas  City.  Kan.,  to  Purcell,  I.  T  r. l."i4-48 

WellmgtoM,  Kan.,  to  IIu  nicwcll.  Kan l-'-MS 

Atiua,  Kan.,  to  Medicine  Lodge,  Kau 21-26  941-93 

Atchison  Topek  v  &  S axta  Fe  RR.  System— Pboper 3,026-26 

SosoRA  Railway: 
Nogales  (Mexican  Boundary),  to  Guaymas,  Mexico..  262-41 

Ntw  Mexico  A  .\mzoSA  Eailroad  : 
Benson,  Ailz  ,  to  Nogales  (Mexican  Boundary) 87-78 

Chicago  Santa  Fe  &  Cai.ikornia  Railway  : 

Chica-jo,  111.,  to  Kai  sas  Civ,  Mo. 438-57 

Aiicona,  111 ,  to  Pekla,   111.    (exeludlug   5  91 
miles  leased) 52-40 

Bibley  Bbidgs  (over  Missouri  River) -76 

Missis-iPPi  RiVKK&ToLi.  Bridge  (over  Miss- 
issippi Elver) -61 

AT.'HIRON  TOPKKA  &.  SANTA  FE  RR.  IN   CHICAGO 

(teimiuuls)  yards  and  sidingsnot  included  ...      2-12  494-46 

St.  Josei-u  8r.  Lr'Cis  &  SAirTA  Fe  Rail-vay  : 

Lexlugton,  Mo.,  to  St    Josepli,  Mo.,  and  St.  Joseph  to 

Atoliieon,  Kan.  (WiutUrop.  Mo.) 97-20 

CHICAGO  Kansas  &  Western  Raiiroad    (excluding 

trackage  2  5 J  miles  at  8ui>eiior.  Neb.);  All  lu  Kansas  940-93 

California  Southern  Railroad  and 
California  Central  Railway: 

Barstow,  Cal  .  to -lan  Bernanlino,  Los  Angeles,  San 

Dlcgb  and  National  City,  Cal. 476-20 

Gulf  Colorado  &  Santa  Fe  Railway  : 

Purcell,  lud.  Ter.,  to  Galveston,  Xex  ,  and  branches..        1,058-00 

Total  owned  and  Controlled 6,443*34 

Uallroads— Controlled  Jointly  ultb  other  Rail- 
road Cos.: 

( wait  SI.  Louia  <*  San  Franei/tco  Railway  Company.) 
Atlantic  <fe  Pacific  Railroad: 

Albuquerqu<",  N.  M.,  to  Moj  ive.  Cal.,  )  TOTAL 

SoneiM,  on  M>.ssouri  Statu  Llue,  to  Sapnlpa,  ^mileage, 
Ind.  Ter  ,  oxcludin,.;  all  rented  track J  671-t;S 

OHB-ii.vLP  AS  Atchison  Company's 333-82 

Wichita  &  Western  Railway: 
Viehila  <t  Wialen  Rallrond: 

Wiohitii,  Kan  ,  to  Kingman,  Kan 44-93 

Kinamnn  Prallit  WeMern  Railroat: 
Kingman,  Kan.,  to  West   Line   Kiowa 
Co.,  Kau. 79-71 
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Oarritii  finoard b,U3''4 

'Tlii<  propcrtv  Is  ownfil  Jointly  by  the  St. 
L.  Si,  S.  V.  Rs".  aud  Atcuisoii  Cos..  but  Its 
enti  e  Isaiir)  iif  l>oa<iH,  show  i  birtiiu.  Is 
guaranteed  by  Atchison  <!oin  any.  Th» 
total  rail  MiKu  Is  therefore  luoluded  as 
Aocuiiua  JouiiLiay's  iutoroit 124'04 

Total  wmt  St.  Lotjis  &  San  FiiANCtBCO  Rt.  Co..  400-16 

{.'Wi.ihlha  Vn  oil  ruclflc  Kailwaj  Co.) 

LBAVtNWilRTlI  TOPEKA  &  SOUTIIWESTKBN  RT.: 

L  1 1,  eiiwoith.  Kau.,  to  Mc^ridou  Juno.,  Kan...    46*30 
Maxiiattav  Al»ia  cfe  Bdri.ixgame  Railway: 

Bmiu^ami-,  Kau.,  lo  Mauiiatiau,  Kan 56-62 

Total  ^V1TII  Ux  ox  rACiFic  Rail>vav  Co 102-92 

OuEHALF  A^  Atchison  Company's .'51-46 

( Wi/A  Chic  Mil.  <t  SI.  Paul  and  K.  City  F.S.  <«  Hem.  R'y  Oof.) 
Kansas  City  Belt  Railway: 

Kansas   City,   Mo.,  Teimlnal   Riad:— Double 

mills  do  track, -.0-05.    Malntraolt. 9-81 

One-half  A9  Atchison  Company's 4-92 

Agsrcgato     OTortaasied     Mlloage    of  Rail- 
foadu,  Atc"ii»"!»  Syslcm-I.ciieral 6,96O"08 

(R-  iiri'scutin.'  oper.ili  d  railway  miloaico  contributory  to  AtoMnon  Jom 
pany,  V,!?;*-!!!!,  ciiuntins  Joint  loads  at  ono-half,  exceptlhij  Wichita 
&  Western  Ra.lwaj  — as  wuolo,  or  a  grand  total  o(  7,703-74  inllos  ) 

Mlscellancons  Properties— Owned: 

AuiCANSvs  V'LLEV  Elevat  >R  CoMPA.sY,  Kaiigas  City, Mo. 

Os\GE  Carbov  company,  Kansas. 

The  Ban  P^dro  Coal  &  Coke  Cimpany.  New  Mexico. 

The  canyos  City  (-o\l  Company,  Col  uado. 

The  Trinidad  Coal  &  Coki-o  Company, Colorado. 

Cheroker  &  Pitt-buko  Coal  &  Mining  Company,  Kansas. 

The  Las  Vloas  Hot  Springs  Co.mpany,  New  Mexico. 

niKC-lIancons  Properties— Jointly  Ow^ncd: 

The  Atlantic  &  Pacific  Equipment  Company,  Kansas  (one-hdf). 
Tin;  ATCiii->ONUiiY'  Elevatir  C  mpany,  Aichisoii,  Kansas  (comrol). 
RVTON  Coal  &  Coke  company,  N  w  Mexico  (one  half). 
The  Sc aNdinavi  in  Coal  &  Mixing  Company,  Kansas  (one  half). 
The  St.  Jo  EPiiTtRMiNAL  A:  Rmi.road  Ci).,St.  Joseph,  Mo.  (one-halt). 
St.  JosEiii  Union  Jiepot  Company.  8t.  Joseph.  Mn.  (one-ninth). 
Union  dlpotCompany  of  K  msiis  City.  Mo.  (two  tenths). 
Atchison  Union  Depot  &  KR.  Co..  Atchison.  Kan,  (two-scvellths). 


The  Atchison  Topeka  &  Santa  Fe  Railroad  Company's  mter- 
ests  in  the  foregoing  properties  are  represented  in  the  follow- 
ing capital  stocks  held  directly  by  the  Atchison  Company  and 
indirectly  by  the  companies  whoae  capital  stocks  are  owned  by 
the  Atchison  Company. 

Railroad  Companies.  BKare*. 

KansasCity  Ti.p  ki&  WestornRnilroodCo 35,000 

Leaveuwoiih  Northern  &  Soiithirn  Railroad  Co 6,396 

Ka'sasCl  y  Emporia  &  Southern  Railway  Co 5,937 

Florence  E  dorauo  &  Walnut  Valley  tiailioad  Co 7,180 

Marl  n  ivMcPherS'ni  HailroadCo.     13,443 

Wichita  &Bu"thwe8tPrii  Railway  Co 18,224 

Tlie  Chicago  K  .nsas  &  Weatiin  Railroad  C  j 4?,343 

TUePucbl  •&  Arka.SinValli-y  Railroad  Co 56,142 

Th«  De  iver  &  S.iuta  Fe  Railway  Co 14,980 

The  New  Mexic  >  &  Souihei  ii  Pacific  Railroad  Company...  93,000 

The  Rio  Grande  Mexi  o&PacmiR  ilroadCo 69,360 

Silvt-rCit/  De  i  i.ic&P  ciUo  Railroad  Co  7,0(J0 

ThoNewMexitau  RilnadC  14,538 

Klo  Uraiido  &  El  P.iso  Railroad  Co 1.9  0 

The  Southern  Kansas  Railway  Co 50,578 

Gulf  Colo  ado  &  8a  tiFoRalwayCo 45,430 

8  miira  R  lilway  Onnpau-  ,  Liniiied 52,460 

New  M  x<o<Si  Arizo  laRail  oadCo 36,800 

8t.  Joseph  St  LouH  &  Santa  Fe  Railway  Co 9.685 

CalltoruiaC  n;rulR  ilwayCo 6t,548 

Rcdon  M  B  ach  Railw  y  Co  „^''?5 

California  Southrii  Railroad  Co.        30,440 

■Chlcai;oSantii^o&C  lifornl  i  Railway  Co 149,980 

•Atchison  Topeka  &  Santa  Fe  R.iilrjai  Co.  la  Chicago 49,980 

*  Note.— The  shares  of  the  above  Chleago  Santa  Fe  & 
California  Railway  Compa  iv  and  of  ihe  taid  Atchison 
To,>i  k  I  &  Sania  Fe  Ra  1  oad  Co  up  my  In  Chicago  be- 
ing subject  \o  tho  G  arauteo  Fund  Mortgage  of  the 
A  chiou  Com  lauy,  and  bpini?  deposited,  accordingly, 
wi  h  iho  Trustee  uudt  r  said  mor,  gage. 

Arizona  Souihern  Railroad  Co     1,000 

TheS  .utheruKansisRiiilway  Co.  of  Texas 5,955 

The  Soutiiern  Kansas*  Pan  Handle  Riilroad  Co 3.000 

The  Mississippi  River  Railroad  &Tj11  Bitdge  Co 9,t)95 

Tho  Sibley    •.  idee  Co    „„*'?5", 

Atlan  ill  <5c  Pacillo  Railroad  C) 291,489is 

The  Wichlia  &  Western  Railway  Co.  (W.  &  W.  RR.  and 

K.  P.  &  W.  RR. .  OQsol  dated) 2,250 

Leavenworth  Topeka  &  Southwes'ern  Rillway  Co 5,5i)2 

Manhattan  Alma  &  Buiiiugame  Railway  Co 4,154ia 

laiscellaneoas  Companies.  Shares. 

Arkansas  Vail  y  Elevat. ,r  Co  9C9 

The  Auuloou  City  Elevator  Co 281 

Osage  Cdljo  no  2,991 

The  San  Pedro  Coal  &,  C.ike  Co 395 

The  Ca  youCiyCoalCo 8,4  3 

I       The  Trinidad  Coal  &  Coki:  g  Co  1.618 

Cherokee  &  Pi^t  burg  Coal  &  .Mining  Co 2,0UO 

Tho  Seandin  .vi  in  Co  1<S£  Mining  Co 103 

Raton  Coal  &  Coke  >  o  4,997 

The  Las  Vejas  Uot  f-iirings  Co 2,446 

,       ThoKa.  sasC.ty  LeltRulway  Co  497 

The  St  Josiph  I'onu  nal  &  Railroad  Co 1,225 

I       'St.  Jose  h  U.. Ion  D  pot  Co        10 

'       lUnion  Ucjiot  Co.,  of  Kansas  City 419 

Atchison  Unlo  i  IJcpot  &  RR.  C  i    (Par  l^l,0J0  per  share) ..  18 

'    The  Atlantic  &  Pacillc  Equipment  Co 1,635 

AU  of  tlie  shares  of  capital  stocks  of  railroad  and  miscella- 
neous companies  are  exclu  -ive  only  of  sufficient  number  of 
j;ach  necessary  to  be  lield  for  qualitication  of  Directors, 

0DT3TANDING  BONDS. 
The  present  Octstanddjg  Mortoaoe  Bond  Issues  relating 
to    the   foregoing   properties,  and   for   which  the    Atchison 
■Topeka  &  Santa  Fe  Railroad  Comr>any  and  System-General  is 
'hable,  directly  and  indirectly  are  as  follows: 


AtcUlson  Topeka  4c  Santa  Fo  KailroRd  Company. 

Fiml  .\[orli/ai,f,  189'.>.  7  per  eont $7 ,"41,000  00 

CoHiiLilairil  il'irlt/aijf,  l'.)0  i,  7  per  cent lOM.SOO  OO 

PCte  I'er  Vt-nl  llonili,  li)UJ.  ri  jMie  wnl 92^.0^.000 

S.  F.  Firn  Per  C-:ni  li'niiln.  1920.  5  iicrceur. 3.106,000  00 

FouraiulOne-UalfPei-OfntH.P.irJn.ma.i^V.O  ..  4532,00000 

Six  Per  Vent  y.  F.  Secttred  Boa  ■«,  1011,  (I  per  eent....l4.i77,r00  00 

Collateral  Tr^ml  Fine  Per  Oml  1}  ■alt.  Iit37,5  p.  o 1.^.000,000  00 

Oitarantre  mn  '■  A'nirt,  1801,  0  per  cent H,<K)  ,000  00 

Land  Grant  iCirtgaie,  1900,  7  per  eout St,ill,OlM>  00 

Cowley  Al-mneh  &  Fr.  SMtTH  RR.  Co.: 

Firsl  3I,rya,,e,  IJxO,  7  per  c«ut 79B,0:0  00 

Florence  Eldorado  &  WAi.Nirr  Valley  KR.  Co.: 

First  Miriya  e,  1J07,  7  per  ccut  778,00000 

Kansas  Ciry  Emi-oii  v  &  Southeiis  RB.  Co.: 

FimiMjrtjayc,  l9o9,7iiir  lout 632,000  00 

Kansas  City  Topeka  &  Westers  RR.  Oo.: 

Krai  JXor/j/ayc,  lOU.i,  7  per  cc  .t 954,000  00 

Kansas  Citt  Topeka  &  Western  RR.  Co.: 

Income,  IjOB,  7  parent    200,000  00 

Marion  &  M  Pherson  RR.  Co  : 

iirat  M irtjjiije,  VJOJ,  7  i>jc  cuat  713,00000 

The  Ni.w  Mi;xico  &  Soiithekn  Pacific  RR.  Co.: 

/■•rs!  Jfor(i/.(/<;,  19uJ,  Vpe.oont 4,425,00000 

The  Pueblo  &  Arkansas  Valley  RR.  Co.: 

FirU Muitgaje,  i.'.)ji,  ,  per  ce.,t 3,715,00000 

Wichita  &  Sou  rii western  RR.  Co.: 

First  Mart  jage,  ljyj'2,  7  percent 412,000  00 

Kansas  City  Lawrence  &  Soothkun  RR.  Co.: 

First  M  /rt^age,  1909,  Uperoent 2,910,00000 

Southern  Kansas  A  Western  RR.  Co.: 

Fimt Mortyage,  1910,7  percent 1,604,00000 

Sumner  County  RR.  Co  : 

First  Mortynye,  19i0,  V  per  cent 185,000  00 

Ott.iwa  &  Bchlingt.)N  RR.  Co.: 

F.rstilurtyajc,  lj09,  0  percct 600,000  00 

Tub  Southern  Kansas  R'y  Co.— Gulp  DrvisioN: 

Ftrsl  Murtg  ije,  Ij'iii,  Spero.-nt 4,336,000  00 

The  Southern  Kans.is  Railway  Co.: 

Iiieome,  19J7,  li  per  cent 1,480.000  00 

The  South  rn  Kansas  R'y  Co.  op  Texas: 

J' irslMurlguge.lu^.,  5  ^r  cent 1,583,000  00 

Atchison  Topeka  &  Santa  Fe  RR.  Co.  in  Ciiicaoo: 

First  Moriga,e,  1937,  5  j  cr  ce  it    . (Subject  to  locreaaa 

to,  aLUuobexcocdlnglnuU,i(i7,»O0,'i0O) 6,225,00000 

Chicago  Santa  Fe  &  Cvlifornia  R'y  Co. 

First  ilongage,  li>Z1,^  percent 15,350,000  00 

Chicago  &.  St.  Louis  R'y  Co  : 

First  itorlgaje,  1913,  0  per  cent 1,500,000  00 

California  Southern  RR.  Co.: 

First  Mjrlgaye,  lj2ti,  C  per  oen5 2,058,000  00 

The  Chioag')  Kansxs  &  Wlstern  RR.  Co.: 

First  ilortnage,  VJ\i6,  5  per  ccut  13,234,000  00 

ST.  Joseph  St.  Louis  &  Santa  Fe  R'y  Co.: 

First  ifortgage,  1918,6  iior  cent  8,000  00 

Gulf  Colorado  &  S-vnta  Fe  R'y  Co.: 

FfSlM^rtjagciaOJ,  I  per  ojnt  12,090,030  00 

Gulf  C jlorado  &.  Santa  Fe  Ry  Co.: 

HiCMii  Marti/age,  1923,  6  percent 8,464,000  00 

SONOHA  Rmlway  Co.,  Lijiited: 

First  Murtyiige,  1910,  7  per  cent 5,218.000  00 

Lb.aa'Enavorth  Topeka  &  Southwe.stern  R'y  Co.: 
.  aenerat  UnrLiaje.  19  . 2.  4  per  c'l.    For  the  ono-hiilf  of 

whole  issue,  guarant'd  by  Atchison  Co.  (one-half).       690,000  00 
The  Wichita  &  Western  RR.  Co. 

Fast  Mm-igage,  1914,  6  per  tent  (all) 791,000  00 

The  Kingm.an  Pbatt  &  Western  RR.  Co.: 

First  iiurtijage,  191S,  0  percent  (all) 056,000  00 

Atlantic  &  Pacif.c  RR.  Co.: 

Qua: anteid  Trust,  1937,4  po-cent  (one-half) 8,SO2,O0OOO 

ATLANTIC  &  Pacific  RR.  Co.  (W.  D.):  ..    „„    „ 

AecoHif  J/oz-ii/af/f,  lyor.O  per  cent  (one-ha'f) 2,8O?,O0O0O 

OsAOE  Carbon  Company: 

First  M  irtgage,  1898,  7  per  cent 191,000  00 

The  St  Joseph  Terminal  &  RR.  Co. : 

First  Mortjage,  1918,  5  per  cent 175,000  00 

TOTAL  OUTSTANDING  PRINCIPAL    $160,786,000  00 

(ANNUATj  interest,  $9, -203,030  00.) 

Also  :                                          „    „„  _ 
Atchison  Topeka  <t  Santa  Fe  RR.  Co. :      „.   ,  „„„ 
Equiiimenl  Lease    (TarruJiM.— Due  in  1889,1890, 
and  1891,  6  per  cent > 1, 44 6,660  0» 

(ANNUAL  INTEREST,  $86,730  60.) 


Memorandum  of  Mortgage  Bond  Issues  upon  Rall-OAd  tirorcrties  in  the 
S.\  stem  owned  by  Atchison  Topeka  &  Santa  f  e  KR.  Co.,  and  used 
as  Collatei  al  for  issues  of  that  company : 
Wichita  &  Southwestern  RR.  Co.,  2d  raorte.ige  6  per  cent  .  S26j,000  00 

Harvey  County  RIt.  Co.,  1st  mortgage  f  per  cent ^^;;';SX25 

I),  nver  &  Sauta  F.c  Ry.  C.,  Ist  inorlKivge  b  per  cent..  ...  3,l0(j.000  00 
Kan.  Citv  Empo.  ia.v.  Southern  RK.  Co..  -.id  mort.  6  per  cent  1 14.003  00 
Kan!  C.  Emp.  &  So.  RU.  Co.,  Howard  Ext,  Istm.  6  p.  cent      OO.OCO  00 

Elk.  &  Chatauciua  RR.  Co  ,  1st  mortgnge  7  per  cent .  Ux-'i^.  ?St 

Kansas  Citv  Totieka  &  Western  RR.  Co.,  —  O  per  cent b30,000  00 

Kans-ts  City  To'peka  &  We.nern  RR  Co.,  2d  mort.  0  p.  cent    7rf5,U00  00 

Leaven.  Nor.  &feou.  RR.  Co.,  Istmortg.ge  6  p.  rcent f,*L"SSSoft 

Leaven.  Nor.  &  Sou.  RR.  Co.,  2d  mortgage  6  per  cent    S"t'222  S2 

Ma  1.  u  &  McPherson  KK.  Co.,  M  morigage  o  percent .....  385,000  00 
Marion  &  McPherson  Ext.  RR.  Co.,  Ist  mort  Upcrcent....     130,000  00 

N  w  Mexican  RR.  Co.,  1st.  nioitg  .ge  0  ixrecnt J'?.;?'XaSSS 

New  Mex.  &8o.  Pac.  RR.  C  . ,  1-t  mortgage  7  percent V  o  /^2o 

New  Mex.  &  So  Pae.  RR.  C  ...  -.d  mortgagee  ?••[,<:««  ■■■-i^'^^-,-JX|22x 
C,dca:o  Santa  Fe&Oal.  Ry.  Co..Pekm  Dtv, mort  Op.  cent  '3  -OOOOO 
TheMIs^.  R.ver  RK.  &  roURridge  Co  ,  Istm  .rt  Op.ceLt.     g >  ).00()  00 

The  Sihley  Bridge  Co.,  lat  mortg  .ue  o  per  cent ??V  [hJo  oo 

(lalifornia  Central  Ry.  Co.,  IS',  mo.tgigeO  per  cent ^J-J'^^go 

Redondo  Beaeh  Rv.  Co.    ist  mortgage  O  p.>r  c-nt.   .J.O.OOOOO 


Kansa?crty&  Emporia  KR-  Co..  Ut  m.rtgage  0  per  cent.  .1,109,000 
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Kansas  City  &  Kmporia  Div.,  8.  K.  Ry.  2d  mort.  8  per  cent.  $301,000  00 
Kansas  aty  &  Olaibe  RR.  Co.,  1st  mortgage  6  per  cent....    H.'iO.OOO  00 

Kansas  Sontbem  Rt.  Co.,  1st  mortage  i>  per  C(Mit 594,i)00  00 

Barper  A.  Western  DIv.,  8.  K.  R.v.,  Ist  mortgage  6  per  oent.l,378.0i'0  00 
Olrard  Extension  S,  K.  Ry.  1st  moi^gage  6  per  cent 13S,000  OU 


There  are  also  outstanding  the  following  Income  Bonds, 
interest  upon  which  is  payable  only  if  earned: 
The  Chicago  Kansas  ..t  Western  RR.  Co.: 

IneomeBonds,  1926,  0  per  tent $6,642,00000 

Califorkia  Southern  RR.  Co.: 

Income  Band;  )  »26, 6  per  cent 3,494,000  00 

Total  Tkcome  Bonos ..$10,136,000  00 


ANNUAL  FIXED  CHARGES. 

Tbe  Fixed  rbarsca  of  the  Company  at  present  are  as  follows : 
INTBREST   ON   BONDS   AND 

GnARANTEBF'.vD  NOTES«160,786,O0O  00  $9,203,620  00 
Add— Contingent  issue  of 

additional  i>ondsof  A.  T. 

&  8.  F.  in  Chicago 775,000  00  38,750  00  $9,242,370  00 

Interest  on  Cab  Tkcsts.       1,445,660  00  86.73!)  60 

$9,:i2«,lu9  60 
Lees— Interest  on   Bonds   and   Guarantee  Fund    Notes 

owned  liy  tbe  Compaiy  and  represented  as  Cullataral, 

etc 25^,3t0  00 

$9,075,769  60 
■SnjKiNG  FoxDs $35!),noiOO 

TAXK8 1,221,0(10  00 

SBNTAI£ 502,000  00 

$1  723.oaooo 

TOTAL  FIX SDCHA.RGESNOWPREVAtLtNa.$l  1,1 57, 769  60 

The  Fixed  Cbareeii-as  proposed  under  tbe  Plan  of  Reor. 
Sanlzatlou,  are  as  foUo^rs: 
Interest  on  Bonds, 
Kew  4  percent  Mortgage 

Bonds $144,266,550  05  $5,770,662  00 

Less  New  4s  returuing  to 
Treasury  when  Fioat- 
Ing  Debt  is  paid  and 
Securities  tliereon  and 
In  Tieasury  are  ex- 
obanged 3,531,800  00       141,27200 

$140,734,750  00  $5,629,390  00 

Taxes $1,221,00000 

Sentals 502,000  00  1,723,000  00 

FIXED  CHARGES-PROPOSED,  TOTAL ....$7,353,390  00 


PLAN     OF    RE-ORGANIZATION. 
PROPOSAL. 

Vbw  4  Per  Cent  General  iTIortgage  Bonds  to 

BE  ISSUED  (Interest  Payable  Janu.iiy  aud  July) $150,000,000  00 

As  Follows:— 
to  take  up  existiso  mortgage  avd 

Lien  Issues $131,766,550  00 

For  Cash  Subscription 12.500.00001) 

Fob  Reserve 5,733,450  00  150,000,000  00 

Eeserve  (as  above)    $5,733,450  00  ~^ 

Ai>d:      Returning     to 
Treasury  OF  Comp'v. 

AFTER  FLOAT'O  DEBT 
(TO  BE  PKOVIDF.D    FOB 

FROM  Cash  Subscrip- 
tions) SHALL  II  .VE 
BEEN  PAID  ANDSBCURI- 
TIE8  TUEREON  RE- 
LEASED AND  £X- 
CHIKOED 3.531,<!0000 

Total  in  Treas'y  $9,265,250  00 


IfEW  5  Per  Cent  Income  Bonds  to  be  issued 

(Interest  adjusted  Auaualiy  as  of  June  30tb) $40,000,000  00 

As  Follows  :  - 
To  Apply  in  t.kino  up  existing 

Mortgage  AND  Lien  Issues $73,602,16000 

For  Cash  Subscription  l,-it0,00000 

For  issues  of  Income  Bonds  Out- 
standing         4,692.914  30 

Treasury  Balance 454.wj570     80,000,000  00 


Treasury  Balance  as 

above       $454,92570 

Add:  Returning  to 
Treasury  op  Com'py, 
AtTEB  Fl<jat'g   Debt 

(TO  BE  PROVIDED    FOB 

FROM  Cash  Subscrip- 
TioNsy  shall  have 
BEEN  Paid  and  He- 
cuRpriES  thereon  re- 
leased AND  EX- 
CHANGED     1,301,76000 


Total  in  Treas'v  $1,756,685  70 


TERMS  OF  EXCHANGE  OF  BONDS. 
THE  METHOD  Of  EXCHANGE  WILL  BE  AS  FOLLOWS  : 
Atcblson  Topeka  &.  Santa  Fo  RB.  Co.,  First  morto-iize  7 
per  cent  Bonds :  ».   »     • 

Kansas  City  Xopeka  A;  Western  BR.  Co.,  First  Mort-'a-'e 
7  per  cent  Bonds  :  "    " 

Holders  are  e-  t  tied  to  subscrll)"  for  new  General  Mortitage  .is 
receivlug  for  eacU  ijil.O^o  in  olil  Bonds.  $1,100  in  new  4h  and  SS'C) 
In  1  ew  Iiicouio  5-.  " 

Upon  mijreinl«r  of  eld  lionds  with  Coupons  of  Jaiiuarv  1,  1890 
attached,  new  4h  will  lie  given  with  oouiion  Nd.  1  of  January  1' 
1890,  ami  new  In.'OuuK  datiuv' fiom  Julv  1, 1889.  ' 

The  Company,  on  January  I,  1H90,  will  pay  in  new  4s,  nt  81  (o-in 
8cri|i  cociverilblei  110  new  U),  the  differ^nc>  of  Interest  between 
7  and  4  p.  ct.  on  iiresent  par  vuluo,  for  months  of  Jul  v,  Aug.  and  Sept 


The  Inooinn  Bonds  given  as  above  to  ba  exclusive  of  the  right  to  three 
months'  interest,  ur  one  quarter  of  amount  to  accrue  on  coupon  of 
Urst  jcar. 

Kansas  City  Emporia  tc  Southern   RR.   Co.,  First   RIort- 

gase  7  per  cent  Bondn: 
Gulf  t'oloriidu  6c  Munta  Fe   Ualltray  Co.,  First  mortgase 

7  per  cent  Koiids: 
Wichita  <k  soathtvesiern  Railway  Co.,  First  Mortsaee  7 

per  cent  Bunds: 
Southern  Kansas  A;  Western  RK.  Co.,   First   RIortsase  7 

per  cent  BondK : 
The  Pueblo  A  Arltiiusas  Valley  RR.  Co,,  First  morleafe 

7  per  cent  Bonds  : 

Holders   are    entitled   to  subscribe  for  new  Gener.-il   Mortgage  4g, 

receiving  for  each  $1,000  in  old  bonds,  $1,000  lu  new  4s  and  $600 

iu  new  Income  58. 
Upon   surrender   of  old  bondi  with  coupon  of  January    1,    1890 

attached,  new  48  will  he  given  with  coupon  No.  1  of  January  1, 1890, 

and  new  Incouics  dating  from  July  1,  1889. 
The  Company,  on  January  1.  1  -90,  will  pay  in  n-'w  4s  at  80  (or  In 

Scrip  convertible  into  new  4s),  the  difference  of  in  crest  between  7 

per  <  ent  and  4  per  cent  on  present  par  value,   for  months  of  July, 

August  and  September. 
The  Income  Bonds  given  as  above  to  bi  exclusive  of  the  right  to  three 

months'  ioterest  or  one  quarter  of  amount  to  accrue  on  coupon  for 

first  year. 

California  Southern  RR.  Co.,  First  irfortzaee  6  per  cent 
Bonds : 

Holders  are   entitled  to  subscribe   for  now  General    Mortgage  Hs, 

receiving  for  each  $1,000  in  old  bonds,  $1,000  in  new  43  and  $100 

in  new  Ii.come  5s. 
Upon  surreud-ir  of  old   bonds  with  coupons  of  January    1,   1890, 

attacued,  new  48  will  be  given    with  coupon  No.  1,  of  Januiry  1, 

18911,  and  nuw  Incomes  dating  from  July  I,  IHSM 
TheCompany,  on  J.iuuary  1,  IS  10.  will  p.iy  in  new  4s  at  80  (or  in 

Scrip  convi^  tible  into  new  48).  the  diffeieuie  of  interest  between  6 

per  rent  Hud  4  per  cent  on  jiresont  par  v  ilu>,   for  mouths  of  July, 

August  and  S  ptcraher. 
The  Income  Bonds  given  »s  above  to  be  eic!;isl ve  of  the  right  to  three 

months'interest  or  one  quart -r  of  amount  to  accrue  on  coupon  for 

Jirst  year. 

Chicago  Santa  Fe  &  ra1ir>rnia  Railway  Co.,  First  mort- 
gage 5  pe     cent  Bonda  :  , 

Atchison  Xopeka  &  Nania  Fe  RB.  Co.  In  Chicago,  First 
Mo  tgagu  5  per  cent  Bonds: 

Holders  are  entiled  to   subscribe   for  new    General   Mortgage  4s, 

receivlngforeach  $1,000  in  oil  bond<,  $i50  in  new  4s  and  Sj20  in 

new  Income  58. 
Up"n   surrender  of  old   bouds  with  coupons  of  Janua-y   1,   1890, 

attahed,  new  4  8  will  be  given  with  coupon  No.  1  of  January  1, 

18l)o,  and  new  Ino  me8  dating  from  July  I,  18-9. 
TheCompany.  on  January  1,  IS ;i0,  will  pay  iu  new  4s  at  80  (or  In 

Scrip  convertible  into  new  4  ),  the  difference  of  Interest  between  5 

per  cent  on  present  par  valin  and  4  per  cent  on  proposed  par  value 

for  the  mon  lis  of  July,  August  and  Se;>tembor. 
The  lucomo  Bonds  given  as  above  to  be  exclusive  of  the  right  to  three 

months'  interest  or  one  quarter  of  amount  to  a -crue  on  coupon  for 

first  .year. 

The  Wicliita  &  AVestern  RR.  Co,,    First  norigage  6  per 

cent  lionds:     (Nos.  1  io7!)l  iucluaive.) 
The  Kingman  Pratt  <k  Western  KR.  f.o,.  First  mortgage 
«  oer  cent  Bonds:     (Nos.  1  to  9_6iiicl  sive  ) 
Holders  are  enlitld   to  subsmbi   for  new   General   Mortgage  48, 
receiving  for  each  $1,000  in  old  bo  jds,  f-iOO  iu  new  4s  aud  $720  in 
new  Income  .5s. 
Upon  surreudiT  of  old   bonis   with   coupons  of  Jtnuary  1,  iggn, 
att  chid,  new  A-i  will  be  given  with  coupon  No.  lof  January  1, 
18"0,  and  new  Incomes  dating  from  July  1,  H8  *. 
ThoCompaii.v,  o  I  Januar/  1,1-90,  will  p  ly  in  new  4s  »t  80  (or  in 
Seri  1  convertible  into  new  4s),  th',  difference  of  inter  st  between  6 
per  cent  on  present  par  val  10  anil  4  per  <*nt  on  proposed  vix  value 
lor  the  months  of  July,  August  and  Sept'raber. 
The  Income  Bouds  given  as  .ibove  to  be  exclusive  of  the  right  to  three 
months'  interest  or  one  quarter  of  amount  lo  accrue  on  coupon  for 
tirat  year. 

L-aTenworth  Topeka  &  Southwestern  R'y  €0  ,  General 
mortgage  4  per  cent  Bonds  : 

Holders  are  entitled  to  subscribe  for  new  General  M  irtgagn  4»,  receiv- 
ing for  each  $1,000  in  old  bonds,  (ihosi' giiaranteml  by  Atchison 
Company)  *5001n  new  48  a  id  .f40J  in  n-w  fucome  .58. 

Upon  sur.cudiT  of  oM  binds  with  coupons  of  January  1,  I89f),  at- 
tachei,  n  -w  4s  will  be  given  with  counon  No.  1  of  January  1,18  )0, 
and  new  Income  5s  biting  from  Jiilv  1,  1889. 

The  C 'inpany  on  January  1,  189ii,  will  pay  in  new  48  nt  80  (or  in 
Scri|)  convertible  into  new  4s),  the  difference  of  int.-re-t  between  4 

yer  cent  on  present  par  value  and  p  oposed  par  valuj  for  mou.hs  of 
uly,  August  and  Septeinb  -r. 
The  Income  Bonrti  given  as  above  to  lie  exclusive  of  the  right  to  three 
months' iiteiest  or  one  quarter  of  amount  to  aeerui,  on  coupon  for 
first  year. 

Sonora  Railway  C  ,inpany— Limited,  1st  mortgaae  7  per 
cent  Bouds: 

Holders  are  entitled  to  subscribe  for  new  General  Mortgage  48,  reoclv- 
iug  for  each  *1.0  JO  iu  old  bouds,  $30J  iu  new  48  and  $J6o  In  new 
Income  5s. 

Upon  surrender  of  old  hnndi  with  coupons  of  Janiiiry  1,  1S90,  at 
tiehed,  new  4a  will  bo  given  with  coupon  So.  1  of  January  1,  1890, 
and  n-w  IneoniPs  dating  from  Jul  v  1.  l-(89. 

The  Compan.  on  January  1,  18D  ■.  will  pa*'  in  new  48  at '■0  (or In 
Scrip  couveriible  into  new  4s),  1  he  difference  of  lot  ret  betwei'n  7 
per  cent  o;i  jirosent  par  value  and  4  per  cent  ou  proposed  par  value, 
for  months  of  July,  August  and  September. 

The  lucomj  Bonds  give  1  as  above  to   be  exclusive  of  the  right  to 
th  ee  months'  in'ereit  or  one  qlaiterof  amount  to  accrae  on  cou- 
pon for  Urt  .Aear. 
Atchison  Topeka  &  Santa  Fe 
Secured  it   nds; 

Holders  are  entitled  to  suliscrlhe  fo- new  General  Mortgage  4s,  re- 
ceiving for  each  $1,000  in  old  houd*.  $).0  in  new  Is  aud  $)20  Ij 
now  lueome  .is. 

I'lion  surrender- of  old  bonds  with  coupms  of  Decembe-  1.1889,  at- 
tached, new  48  win  be  glvin  with  coupon  No.  1,  of  January  1,  1890, 
and  new  Incomes  daiiiig  fri  o  July  1,  !>♦■<!». 

The  Company  will  Lssuc  11  Certificate  p  1  vable  January  1 ,  1  '■90,  in  new 
48  at  80  (or  in  8c  ip  coive>  tible  lu'o  new  4k),  for  11  per  cent  i  teiest 
(11  present  par  value  ■  f  the  bouds  for  month  of  Juno,  1889,  nnd  for 
difference  of  in  erest  between  pre-ent  pirvalnea  Hpercen  and 
proposed  par  value  a   4  per  cent  for  months  of  July,  Aug.  and  Sept. 

The  Income  Bonds  given  a8  above  to  be  oxelusivo  of  the  right,  to 
ihr— months' Interest  or  one-quarter  of  amount  to  accrue  ou  cou- 
pell  for  tlist  vear 

The  Chicago   Kansas  dc  W^cstern  BR.  Co., 
6  per  «  ent  Bonds  : 

riolders  are  entitled  to  snbscri'e  for  new  General  Mortg.ige  48,  re- 
<«jiviug  lor  each  $1,000  in  old  bonds,  $550  In  new  4s  aud  $560  In 
uow  luoom  1  ba. 


RK.  Co.'s  6  per  cent  S.  F. 


I  First  mortgage 
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Upon  siirrenrter  of  o'd  bon<l4  with  coupons  of  December  1, 1880.  of 
tuolird,  new  4h  will  he  ^ivcn  wltli  coiiiiO'i  No.  I  of  Junuary  1,  1800> 
and  new  luetMues  dutiii^  Iroui  luly  1,  1889. 

The  Company  will  issue  a  Coi  tlHcule  paynble  January  1.  1890,  In  new 
48  at  f-0  (or  in  Scrip  couvertlOIo  Into  new  48),  for  ft  i  or  cent  inter- 
eston  pn*80iit  par  value  of  llie  bonds  for  moulU  o*"  Jun«»,  iMHJt,  and 
for  diffi-ri  uce  of  lutfrest  betwren  present  par  value  at  S  per  ci  lit 
and  prnposi'd  par  value  at  i  per  cent  for  nioutha  of  July,  Auijust 
and  Sepieniber. 

The  incomi  Bomls  given  as  above  to  be  exclusive  of  the  ilntit  to 
threi*  uiou  ha'  Intt  rest  or  one  quarter  of  amount  to  accrue  on  cou- 
pon for  Ui  8t  year. 

Atcblaon  Tupoka  &  Santa  Fe  BR.  Co.,  Collateral  Trout  5 
per  ceut  Bouda  (1937) : 

Holders  ore  entitled  to  aubscribs  for  new  General  Mortgaee  48,  re- 
ceiving for  each  $1,000  in  old  bonds,  $650  in  new  48  a.id  !{!l-0  In 
new  Income  .'^s. 

Ul>ou  surrender  of  old  bonds  with  coupins  of  February  1,  1890,  al- 
tft'hed,  now  48  will  be>tiven  with  coupons  of  Jauuary  1,  ISai',  and 

.   new  lucoiues  d  itlng  from  July  i ,  188'.). 

The  Conip  >ny  will  issue  a  Cerlillca  e  paynble  Januiiry  1 ,  1890,  In  new 
4t  at  -O  (or  in  Si'.rip  convert  bio  Into  now  481.  the  (Inference  bet  ween 
5  per  cent  interest  on  i>re8eut  par  value  uf  the  bo  ds  (or  .\uiru.*t 
and  Sept.  uibcr,  tind  4  p  r  cent  interest  on  the  proiwsed  par  for 
July,  August  iiud  September. 

The  Income  Bonds  Kiven  as  above  to  be  exclusive  of  the  rl«htto 
three  miMiths' Interest  or  one  (piarler  of  amount  to  accrue  on  cou- 
pon for  tU'st .)  ear. 
AtehlMou  ''opeka  &.  Santa  Fe  BB.  Co.,  Sinking  Fund  5  per 
cent  Bunds  (192U): 

Holders  ire  entitled  to  subscr  be  for  new  General  Mortgage  48.  ro- 
oetving  1 1  each  $1,000  lu  uld  bonds,  $350  in  new  48  and  $5(10  in 
new  lueome  5s. 

Upon  suireuler  of  old  bonds  with  coupons  of  March  1,  1890.  at- 
teohed.  new  4s  will  b-  given  with  coupous  i^f  January  1,  189u,  and 
new  Incomes  dating  f I om  July  1. 188^. 

Subscribers  will  pay  to  the  Company  on  orbefure  Janu»ry  1, 1890 , 
the  interest  on  pr.  posed  por  at  4  per  cent  for  miin'ha  of  July  and 
August,  which  will  accrue  to  them  in  the  new  coupon  of  January  1, 
l>-90;  and  they  w  11  be  entitled  to  receive  from  the  Company  the 
difference  between  ir  terest  at  5  per  oeni^  on  present  par  and  4  per 
cent  on  proiosed  p  r  tor  month  of  Sepiember. 

The  Inu'tnie  Bonds  given  us  above  to  be  exclusive  of  the  right  to  three 
months*  interest  or  oue-quarter  of  amount  to  accrue  on  coupon  tor 
first  year. 
Kansan  City  Topeka  &   Western  BB.   Co.,  Income  7  per 

cent  Bonds: 
Samner  ConntyBB.Co..  First  inor<eag«7  percent  Bonds: 

Holders  nre  entitled  to  cubaeribe  for  new  General  Mortgage  j s,  re- 
ceiving f»reich  $1,000  In  old  bonds,  $1,U00  in  new  48  and  $6„u  lu 
new  I  come  58. 

Upon  snrendiT  of  old  bonds  with  oiujions  of  Ma'-ch  1,  18^0,  at- 
tached, new  48  will  be  g.ven  wih  coupons  of  Jauuary  1,  1890,  and 
Dew  lijcomes  dating  from  July  1,  1p«9. 

Subscribers  will  pay  to  the  Company  on  or  b' fore  January  1.  1890, 
the  interest  on  par  at  4  per  cent  for  months  of  July  and  August 
whic'i  will  accrue  10  them  iu  the  new  coupon  of  January  1.  1890, 
and  Ih'-y  will  be  entitled  to  receive  from  the  C'Uipany  the  dilT.  rence 
betwieu  interest  at  7  per  cent  and  4  per  ceut  on  par  for  mouth  of 
Bepiemb'  r. 

The  Income  Bonds  given  as  above  to  be  exclusive  of  the  right  to  throe 
mo  ths' iuti  rest  or  oue-quarter  of  amount  to  accrue  ou  Oijupou  for 
tiret  yc.r. 
The  Southern  Kansas  B'y  Co.,Guir  Division,  First  JTIort- 
ga^c  6  per  cent  Bonds: 

Holders  are  entitled  to  subscribe  for  new  General  Mortgag.^  4«,  re- 
ceiving for  eaoli  $1,000  in  old  bonds,  $800  In  new  48  and  $3Uu  in 
new  Income  58. 

Upon  surreuderof  old  bonds  with  coupons  of  March  1, 1890.  attached, 
new  48  will  be  given  with  coup  na  of  Jauuary  1,  1890,  and  new 
Incomes  dating  from  Ju  y  ' ,  1889. 

Subscribers  will  pay  to  the  Company  on  or  before  January  1,1890, 
th  1  lerest  on  prupi'sed  p.ir  at  4  p-rceut  for  the  nioiiths  of  July 
and  August,  wliicli  will  necrtie  to  them  in  the  new  coupon  ot  Janu- 
ary 1,  liyU,  and  they  will  oe  entitled  to  receive  from  the  Couitniny 
the  difference  between  interest,  at  5  )>ercenton  i)resent  p^r  and  4 
pereeut  on  proposed  i  ar  or  month  of  Septeiuber. 

The  Incoiue  iSonda  given  as  aliove  to  be  exclusive  of  the  right  to 
throe  mouths'  interest,  or  oue  (juartcr  ot  amouut  to  accrue  on  cou- 
pon for  llr^tlear. 
Atchison  Topeka  &  Santa  Fe  BB.  Co.,  Consolidated  -Hort- 

ga^c  7  per  cent  Bonds: 
Atchison  Topeka  &  Nania  Fe  BB.  Co.,  Iiand  Grant  iHort- 

f:age  7  per  cent  BoikIk: 
cy  »uiiiiier  &  Fort  smith  BB,  Co.,  First  Mortgage  7 
per  c*'nt  Bonds: 
Florence  l^ldoradu  &  Walnut  Valley  B  B.  Co.,  First  mort- 
gage 7  per  ireiit  Bonds: 
marlon  dc  ITIcFhcrMon  BB.  Co.,  First  Mortgage  7  per  cent 

Bonds: 
The  New  Mexico  &  Southern  Pacific  BB.  Co.,  First  Mort- 
gage 7  per  cent  Bolide. 
Heldei 8  are  entitled  to  sulMcribe  for  new  General  Mortgage  is,  re 
ceiving  for  i  ach  $1,000  iu  old  bondJ,  $1,000  iu  i,ew  4s  aiid  $600  in 
new  Income  58. 
Upon  surrender  of  old  bonds  with  couponi  of  April  1, 1890.  attaihed, 
new  4s  will  be  given  with  eoupons  of  July  1, 189i>,and  new  Incomes 
dating  from  July  1,  1889  ;  and  the  Company  will  issue  Corlllicate 
pa>  able  in  Cai-h  January  1 ,  1  -90.  for  Interest  at  4  tier  cent  on  new 
4s  at  par,  for  months  of  Octobe',  Noveiiibcr  and  Dei  ember. 
The  Inc  me  Bonds  given  as  abnve  to  be  exclusive  of  the  right  to  three 
months' Interest,  or  one-quarter  of  amount  to  accrue  on  coupon  of 
first  year. 

Kansas  City  Eiawrence  ic  Sonttaeru  BB.  Co.,  First  Mort- 
gage G  per  ceut  Bonds: 

Ottawa  &  Burllngt.>u  BB.Co.,  First  Mortgage  6  percent 
Bonds: 

Holders  are  entitled  to  su'sclbe  for  new  General  Mortgage  48,  recolv 
Ing  foi  ei  cU  $l,0t0  In  old  bonds,  $1,000  in  uew  4s  and  $40u  iu  new 
Income  58. 

Upon  surrender  of  old  bonds  with  coupons  of  April  1 ,  1890,  attached, 
new  4s  will  be  given  with  couiioiis  of  July  1, 1890.  ai  d  new  Incomes 
dating  Irom  July  l,  188!»,  and  the  Company  will  issue  Cenitlcatc 
payable  in  Cash  January  1,  i  890.  for  Interest  at  4  per  ceut  ou  now 
48  al  pa',  for  infinths  of  October,  November  and  December. 

The  Incimie  Benda  given  as  above  tn  be  exoluslve  of  the  right  to  three 
months'  interest  or  oue  quarter  of  amount  to  accrue  ou  coupon  of 
9r8  year. 

Atchison  Topeka  &  Santa  Fe  RB.  Co.,  5  per  cent  Bonds 
(1009). 

Holders  »re  entitled  to  eubscrlbi^  for  new  Gener  1  Mortgage  48,  r  celv- 
Ing  for  each  $1,000  in  old  bonds,  $1,000  In  new  48  and  *200  in  new 
Incomers. 

Upon  surrender  of  old  bonds  with  coupons  of  April  1. 1890,  attached, 
new  4s  will  be  given  withcnipiiiis  ot  July  1, 1891 1.  unit  new  Incomes 
dating  from  July  1,  1889,  and  the  Company  will  issue  Certillcata 


payab'e  In  rash  January  1 ,  t  SOf^,  for  Interest  at  4  pet  cent  on  now 
48  at  pa- .  for  the  ni'mtht  of  Ocf-idier,  November  an''  Unoembi  r. 

The  Incouii'  Bonds  given  as  above  to  be  exeliulve  of  the  right  ti>  tbrea 
months' iuterest  or  om.  quarter  of  amount  to  accrue  ou  cuupou  o( 
llrst  yeiir. 
Atchison  Topoka  Sc  Mania  Fe  BR.  Co.,  4  1-2  per  cent  Sink* 
ing  Fund  Bonds: 

Holders  nreentitPd  to  subscribe  for  new  General  Mortgaiie4s,rroclr- 
ing  for  each  $1 ,000  iu  old  bonds,  t850  lo  new  in  and$'.220  In  uew  In- 
come 58. 

Ui>,  n  surrender  of  old  b4>iidH  with  coin»ons  of  April  1,1^  '1, 

uew  48  will  b>'  given  witti  con  pons  of  .Fiily  1, 1H90,  atnl  :  .  i 

dating  from  Jiile  1,  188  t,  and  the  Company  will  is-n  ita 

Jayable  lu  Cash  January  I,  1800,  for  Interest  at  4  per  u«ui  on   uew 
s  Ht  propo.-ed  par   value  for  moalhaot  October,  November  and 
December. 

The  Iijcouie  Bnrds  given  as  above  to  bo  exclnslveof  the  right  to  three 
inontli.s' Interest  or  one-quarter  of  amoiuit  to  acerue  on  coupon  of 
tlrst  year. 
Onir  Colorado  dc  Santa  Fe  HB,  Co.,  Second  MorlKace  • 
per  cent  Bonds: 

Holders  are  en'ltlod  lo  subscribe  for  new  General  Hortgase  48.  recelv- 
li>g  for  each  $1,000  In  old  bonds,  $300 In  new  4a  and  tfOW  lu  new  In- 
(H)me  5s. 

Upon  8U1  render  of  old  bonds  with  coupons  of  April  1, 1800,  attautaed, 
new  4s  will  be  given  with  ciiui>on»  or  July  1, 18t>0  and  new  Tnoome* 
dating  from  July  t.  1889,  and  the  Company  wtU  Issue  ■  erttlleate 
paya'dc  In  Cash  January  1,  If'StO.  f»r  Interest  at  4  i  er  cent  on  new 
4s  at  proposed  par  value  tor  months  ot  October,  November  and  I>o- 
cember. 

The  Inc  me  Bonds  given  as  above  to  be  exclusive  of  the  right  to  three 
months'  Interest  or  one  quarter  of  amount  to  accrue  ou  couiwn  ot 
first  year. 
The  Southern  Kansas  By.  Co.  ot  Texas,  First  Mortgage  6 
per  cent  B'-nds: 

Holders  are  entitled  to  snbsorlbe  for  new  General  Mortgage  48,  receiv- 
ing for  each  $  1 ,000  In  old  bonds,  $600  In  new  48  and  $b'2u  lu  new  In- 
come ."l  8. 

U|ion  surrender  of  old  bonda  with  coupons  of  March  1,  tSOO,  attached, 
new  4s  will  bo  given  with  coupons  ot  January  1,  1890,  and  new 
Incomes  dating  from  July  1.  1889. 

Subscribers  will  pa  to  the  Company  on  or  before  January  1,1890, 
the  in  erest  ou  proposeil  par  at  4  per  ceut  for  months  of  July  and 
August,  which  will  accrue  to  tbem  In  the  new  couiiou  of  January  1, 
l^aO;  and  iliey  wl  1  be  entitled  to  receive  from  the  Company  the 
diflerence  between  interest  at  5  i)erp«nt  on  present  par  and  4  per 
cent  on  proposed  par  for  month  of  Septemb  r. 

The  Income  Bonds  given  as  abnve  to  be  exclusive  of '  he  right  to  three 
months'  Interest,  or  one-quarter  ot  amount  to  accrue  on  coupon  ot 
first  year. 
The  Southern  Kansas  By.  Co.,  Income  6  per  cent  Bonds: 

Holdera  arc  eutitleil  to  auhacrioe  f  ir  new  gem  nrl  mortgage  4s  reoel  V- 
ingforeiich  $1,000  in  old  bonds,  $75  j  iu  new  43  and  $600  in  new 
Ini  ome  S-". 

Upon  surrender  of  old  bonda  with  coupons  ot  May  1, 1890.  attached, 
uew  4s  wll  be  given  with  coupons  of  July  1, 1890.  and  new  lucomes 
dating  from  July  1,18h9,  and  the  Conipany  wll  issue  CertiUcato 
payable  Mai' 1,  1890.  in  new  48  at  80  (or  in  Scrip  convertible  into 
new  48) .  for  interest  on  pi  esent  par  at  (>  pi  r  cent  from  May  1  to  Sep- 
tember 30,  18811  (inclusive),  and  a  eertittoate  payable  May  I,  1890, 
in  Cash  for  4  per  cent  on  proposed  par  value  fiom  October  1  to  De- 
cember 31  (Inclusivei.  188  '. 

Thrt  n-  w  Inc  me  Bonds  given  as  above  to  be  exclusive  of  the  light  to 
three  months'  Interest  or  oue  quarter  of  itmouut  to  accrue  on  coupon 
of  tlrst  year. 
Atchison  Topeka  &2Santa:Fe  BB.  Co.,  Guarantee  Fund  S 

/>cr  cent  N««cs: 
rago  Ac  St.  lionlsBy,  Co.  First  Mortgagee  per  ct.  Bonds: 
St.  Joseph  St.  Louis  ic  Santa  Fe  By.  Co.,  First  Mortgage  6 

per  cent  Bo-  ds: 
Tb^St.  .Toseph  Terminal  ic  BR.  Co.,  First  Mortgage  5  per 

cent  *  oiidN: 
The  Osaure  Carbon  Co.,  First  Mortgage  7  per  cent  Bonds: 
Atlantic  <k  Pacltlc  Btf.  Co.,  Guaranteed  Tru»t  4  percent 

BoiKli^: 
Atlantic  &   Paclflc  BR.  Co.,  (W.,D.),  Second  Mortgage  S 
per  ceut  Bonds: 
Agai  St  the.se  issu^  s  are  reserved  $22,176,000  00  of  new  Qeneral 
Mortgag- 4  per  cent  Boniia.  siu'h  issues  to  be  the  subject  of  special 
treatment  iu  the  future. 
The  Chicago  Kansas  Sc  Tl'estern  BB.  Co.,  Income  6  per 
ceut  Bonds: 
Holders  ar  >  entitled  to  subscribe  for  .\iclil8on  Company's  i  ew  Incomo' 
5s,  receiving  for  each  $1,000  ot  old  bonds,  $350  iu  Aichisou  new  In- 
come 58. 
The  Cliieago  Kansas   &  Western  RR.  Co    Income  Bonds  paid  In  as 
above  to  Include  coupon  or  other  Interest  rights  of  May  1.  1890,  and 
the  Atchison  Income  Bonds  with  coupon  to  date  from  July  1,  1880. 
Galirornia  Southern    BB.  Co.,  Income  6  per  cent  Bondss 
Holders  are  entitled  to  subscribe  for  Atchison  Compa-  y's  new  Income- 
58,  receiving  for  each  iJl.OOO  of  old  boud',  ^mO  in  Atchison  uew  In- 
come 5s.  ,        ,.  ,  L         .    .     *• 
The  talitorula  Southern  RR.  Co.  Income  Bonda  paid  In  as  above  to  In- 
oU.de  coupon  or  other  interest  rights  of  September   1,  1889,   and  ot 
March  I.  1890,  and  the  .Vtchison  Income  Bonds  with  coupon  to  dat« 
fromJuly  1,  1889.                            

CASH  REQUIREMENTS. 

To    Betire    outstanding  Equipment  Leaae 

Warrants $1,445,680  00 

To  expend  on  Incomvlete  Construction  of 
Existing  Lines  and  for  New  Equipment 
as  required 5,000,000  OO 

To  Pay  Floating  Debtarlsing  from  deficien- 
cy of  operauons  for  current  year,  and 
balanced '',tS4,3400O 

TOTAL  CASH  BEQCIBKMKIVTS »10,000,000  OO 

SUBSCRIPTIONS  INVITED. 
Subscriptions  are  invlteii  for  $rj. 500.000  new  Get  eral  Moi^gage  lOO" 
vear  4  per  cent  Bonds,  Interest  payable  January  1  an<l  July  1,  being 
part  of  the  issue  to  bo  made,  under  this  plan,  of  the  $150,000,000 
previously  alluded  to.  ....  ,,     , 

Subset  il>ers  of  $800  in  c.ish  w  11  be  entitled  to  receive  a  block  con. 
sisting  of  o  le  $1,000  new  General  Mortgage  4  per  cent  Botid  and  tlOO 
in  new  Income  per  ceut  Bonds.  Subscriptions  may  alo  lie  made  foB 
one  tenth  of  n  block  and  multiples  tli-reof.  for  which  Scrip  will  be  is- 
sued oonvcrtib  e  into  Bouds.  Subscriptions  will  te  payable  in  Insta.- 
menta  as  follows : 

10  per  cent  In  Cash  upon  application. 

25  per  cent  upon  a  lotnieiit. 

25  per  cent  on  March 'JO.  1890.  ^ 

20  per  cent  on  June  'iC,  ISSO,  and 

20  per  cant  on  September  20,  ISW. 
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In  the  al'ove  Snbcriptlim.  Slookbniaeni  of  record  at  close  of  buBlniss 
on  Ooti  ber  l^,  19-9.  will  I.e  given  the  iirt-fereLro.  aucl  In  the  eveni  of 
tbeapp  1i  mioiiKexi'i-ednir  the  total  ••ujomit  off.iert  f"r  Bubsoiiption, 
the  rzi'i  fut  ml   bi-  adjust-  d  In  inopurllou  to  their  huldiui;a. 

All  Piish  jwyiufuis  MiH'cr  ibUsut  sir!  ti  u  are  to  e  i^aile  to  Me'srs. 
Kidder.  I'ei.bodv  &  Comrauy,  at  ti.eir  olHo.  s.  No.  U3  D^Tonshiie 
Street,  B- Btmi.  or  No.  1  Nassiiu  Htr.  et,  S'-w  York,  who  will  issue  le- 
eeij>ti<  th  rct'T.  an  i  ait  as  ArciiIs  lor  th  •  subscribers  unon  the  uuder- 
Btandli.K  ibai  fUi  h  n.oie.TK'ha  1  bii  hi  Id  by  tbeiu  in  Trust,  not  to  be 

Erid  over  to  the  Kailmad  Company  until  tbo  Diiect^rs  of  sold  Cuiupany 
ave  iffl  lally  iii'i.mii.trd  ihat  the  pl-n  i.l  Be-t.rganlnatlun  b«s  u  en 
acocp'e.l  ai.a  a  suHlcl.  ut  ani'Ui.t  o(  securUies  have  been  deposited  to 
make  the  Ke  orcu'lzaiioii  rffi  otlve. 

Paynie  >»  may  b.'  antioipatoU.  on  any  day  upon  which  instalments 
are  due.  at  ihn  rate  of  .i  p  r  cent  per  annum. 

The  Subacrip  lun  Lists  will  bo  clokod  ou  or  before  Norember  15, 
proximo.  

DEPOSITS  OF  BONDS  FOR  EXCHANGE. 

DepoRlts  of  Bondo.  under  tills  Plan,  should  be  ni«de  with  the  Union 
Trust  Cnuipaiy.  Broadway  aud  Keutor  fctrcet.  New  York,  who  will 
Ifsue  NefCotiable  Cer  itlcatct^  'or  same. 

For  the  couvei  bnce  of  holders,  rt'poslfs  ca"  be  made  at  the  office  of 
J.  W.  Keli.hiirt,  Fo-  rth  Vl.o  President  AtoblM.n  Company,  i»5  Milk 
Street.  B  biou.  who  will  forward  the  bonds,  effect  the  exobanBe,  and 
return  the  CcriiUoutesuf  ihe  Uulon  Trust  Company  free  ol  expense  to 
hold.  rs. 

Euiopcanhold  rs  may  deposit  their  bonds  with  Messrs.  Baring  Broth- 
ers &  Company.  No.  8  Bishopigato  within,  London,  E.  C,  who  will 
effect  the  exihanee  free  of  cost  to  holders. 


All  deposits  mu«t  be  made  before  December  1 5th  next. 

Ill  ease  tie  holders  ot  the  B  ■nd«  i  f  any  pBrtlciilar  ijsue  or  Issues  fall 
to  aicept  the  piovisii  no  ot  thlB  Plan  and  lo  depnsi  Ibcir  Bunds  for 
rxcnaiiKe  ihercuuder,  the  Dlrectoro  lecrve  thf  iijiht  to  ci.rry  out  the 
other  proviamUNOt  ihe  Plan,  lirespi  ctive  of  such  IfSiie  nr  i  SU' s;  and 
exi  liiOe  as  tliei  see  lit  irom  tlie  bineflts  or  ibis  I'lau.  i  ny  holders  of 
Bunds  who  sliall  not  hav>-  aoi  op  ed  ihe  same  and  rirposltedtUelr  Bonds 
lor  exchange  the  euuoir  within  the  lime  lituitm  beieiu 

When  the  majority  of  the  bunds  ot  any  issue  or  Iskui  s  have  been  de- 
pi  si  ed  lorexoh  .uge  nuoer  this  Plan,  th-  Directors  ri  sei  »>■  the  full 
rivht  to  deal  wiih  such  Bonds,  by  forrel  sure  or  othl^rwiHe.  acting 
ihrongb  thoTrusiee  or'lruetces  •  f  the  M.rt;:aKeB  seen  in.  ihe  same, 
as  fully  and  completely  as  ihc  holdi  r«  of  said  bon-  s  might  have  done, 
acliugln  thelrowu  beua  f  la  case  they  had  nut  apiroved  of  the  Plan, 
aud  surrendered  their  Bonds  for  exchange  th.  rounder. 

By  order  of  the  Boaid  of  Directors, 

GEORGE  C.  MAGOUN,  Chairman. 

Blanks  required  under  this  Plan  may  be  had  upon  application  to: 
J.  \V.  IIEINIIART, 

Fourth  Vio.  -i'rco't.  A.  T.  &  S.  F.  RK.  Co.,  95  Milk  St.,  Boston. 
KIDDEU,  PEAIIOUY  <&  CO., 

113  DirvoDsMre  Street,  Boston. 
KIDDER.  PEIBODY  <Sc  CO., 

1  JNa8.sau  Street,  New  York. 
UNION  TttCST  COMPANY, 

Kector  Street  and  Broadway,  New  Yoi*. 
BARINQ  BROTHEI18  •&  CO^IPANY, 

8  Blsbopsgate- within,  London,  E.  C. 


NORTHERN  PACIFIC  RAILROAD. 

ANSUiL  REPORT  FOR  THE  YEAR  ENDING  JUNE  30,  1S89. 


To  the  Stockholders  of  the  Northern  Pacific  RE.  Co. 

The  Directors  submit  the  following  report  of  the  operations 
of  the  Company  for  the  year  ending  June  30,  1889. 

The  earnings  of  the  Company,  including  receipts  from  leased 
and  branch  roads,  were : 

From  freight $12,877,837  84 

From  passonffer.^ 5,824,163  28 

From  mail,  express  and  mLscellaneous. .     1,005,466  S'J 


$19,707,467  95 


The  operating  expenses  were  : 

Tor  conducting  transportation .$5,726,456  04 

For  maintenance  or  equipment 1,828,799  15 

For  maintenance  of  way  and  structures.     3,216,327  18 
For  general  expenses 1,091,959  10 

$11,863,541  47 
322,403  04 


For  taxes 

Total  operating  expenses  and  taxes 12,185,944  51 


T^.ivlng  net  earnings  from  operating $7,521,523  44 

Divid'don27,527sharesiflt'cx8t.P.&N.P.      $154,903  80 
Protlta  ou  sales  town-site  properti  out- 
side of  laudcrant 249,30974 

Sundry  other  items  of  income 123,162  53 


Balance  general  inter  set . 


526,376  07 
5,949  84 


$8,053,849  35 


Out  of  which  have  been  paid  the  following  : 

Rentals $1,159,262  61 

\12.:  St.  P.  &  N.  P.  E'y  Co..  .$769,162  91 

C.  St.  P.  M.  &  O.  R'y  Co       3,139  72 

St.  P.  M.  &  M.  R'y  Co. .      22,229  68 

Minneap.  Union  R'y  Co     46,005  10 

N.  V.  Terminal  Co 72,000  00 

CiEurd'Al.  Ry.  &  N.  Co  135,006  94 

Northwest  Equlp'nt  Co  106,718  26 

Tacoma  LantT  Co 6,000  00 

Guarantee  to  branch  road  couipanies —    1,060  738  66 
viz. :  Interest $960,108  66 

Sinkinar  fund 100,630  00 

Interc.1t  on  funded  debt  accrued 4,917,832  77 


year.     Tlie  net  increase  in  earnings  from  commercial  freight 
was  $3,776,603  45,  or  27  7-10  per  cent. 

The  earnings  from  through  freight  were  17  6-10  per  cent ; 
from  local  freight,  81  6-10  per  cent ;  and  from  construction 
material  for  the  Company  and  branch  roads  8-10  of  one  per 
cent  of  the  total  freight  earnings. 

CAPITAL  STOCK  AND  FUNDED  DEBT  JUNE  30,  1889. 

Capital  Stock,  Common $49,000,000  00 

"  "       Preferred 37,172,577  91 


,172,577  91 

FuKDED  Debt. 

General  First  Mortgage  Bonds $46,943,000  00 

General  Second  Mortgage  Bonds 20,000,000  00 

General  Third  Mortgage  Bonds 11,011,000  00 

Missouri  Division  Bonds $2,500,000  00 

Less  Canceled  by  Land  Sales 3T  0,000  00 


Pend  d'OreUle  Division  Bonds $4,500,000  00 

Less  Canceled  by  Land  Bales 2,081,000  00 

Dividend  Certiflcates,  Extended— Convertible    into 
Third  Mortgage  Bonds 


Contribution ■(  to  siulnng  fund. 

viz.:  Pend  d'Oriellc  Dlv.b'ds  $33,536  67 

MUsouri  Div.  bonds...      27,205  81 

General  l«t  mortgage.  132,560  79 

General  2d  mortgage. .   150,000  00 

Changing  ine  near  MLsso.ila 

Occur  d'Alcne  Improve'nts  and  equlp'nt 

A(Ua8tmout  of  sundry  accounts 


343,309  27 


53,330  14 
21,400  86 
16,497  42 


7,572,371  73 


Leaving  surplus  over  all  fixed  charges  and  expenses 
fortho  year $481,477  62 

The  earnings  from  traffic  as  compared  with  the  previous 
fiscal  year  were  as  follows  : 


frkioht 

Commercial 

Conatruft'n 
m  a  t  o  r  t  al 
lor  C  .  & 
br'oh  r'ds. 

Passbnoks  . 

Mill..  Txp.  * 
Misoi:!.. . 


10.012,703  48 


10,426.214  48 


413,541  OO 


4,577,89386 

842,185  04 
'l8.8l6.S27Sa 


12,780,306  93 


88,630  91 


12,877,837  84 


5,824,163  28 

l,005,48fl83 
19.707.487  US 


-1-2,451.693  36 
+2,778,803  45 

-325,010  09 
■(-1,346,264  92 

+163,281  79 
•^.S.sni.MOO? 


2,130,000  00 

2,419,000  00 
935,000  00 
$83,438,500  00 

B0Nl>g  OF  BRASCH  EOAD  COMPANIES  OF  WHICH  INTEREST 
AND    SINKING    FtTND    CHARGES    ARE   GOARANTKED  BY 

THIS  CuMPANY $21,968,000  00 

BONDS  OF  St.  Paul  &  Northers  Pacific  Railway  Co..  $7,250,000  00 
BONDS  of  Northern  Pacific  Terminal  Co.,  I.nterest 

OF  which  IS  GUARANTEED  BY  THE  NORTHERN  PACIFIC 

Co.,  THE  Oregon  Railway  &  Navigation  Co.,  and 

THE  Oregon  &  California  RR.  Co $3,000,000  00 

The  increase  in  bond"!  of  branch  companies  of  which  the 
interest  and  sinking  fund  charges  are  guaranteed  by  this 
Company  in  the  year  was  $3,300,000.  Of  this  amount 
$2,957,500  are  the  bonds  of  the  Northern  Pacific  &  Montana 
Railroad  Company,  the  sale  of  which  was  stated  in  the  last 
report  to  be  under  negotiation. 

The  length  of  the  Northern  Pacific,  the  St.  Paul  &  Northern 
Pacific  and  the  Branch  Roads  is 8,505'69  miles. 

Viz.:  Northern  Pacific 2,181-30 

St.  Paul  &  North'n  Pac,  Including  branches 

at  St.  Paul  it  Minneapolis 147-30 

Branch  Roads l,177-09 


The  increase  in  earnings  from  through  passengerg  was 
1792,445  78,  or  83  3-10  jier  cent;  and  from  local  passengers, 
$478,319  91.  or  14  3-10  per  cent. 

The  earnings  from  local  freight  were  $1,407,587  59  in  excess 
of  the  earnings  of  the  previous  year  from  that  source— being 
16  1-10  per  cent  increase.  The  increase  in  local  tonnage  was 
357,204,  or  15  per  cent.  The  increase  in  earnings  from  through 
freight  was  $1,229,938  64,  or  118  1-10  per  cent,  with  an  increase 
in  tonnage  of  only  41,327,  or  53  9-10  per  cent — indicating  a 
general  maintenance  of  rates  on  through  freight  during  the 


Trackage  leased  of  the  St.  P.  M.  &  M.  Ry.  Co.,  from  St  Paul  to  Min- 
neapolis and  branches,  is  16*2  miles. 
The  earnings  of  the   Branch  Roads  In  the  year  ending 

June  3<i,  1889,  were $1,599,037  09 

And  their  operatmg  expenses  aud  taxes  were 1,427,634  33 

Net $171,402  76 

The  amount  paid  by  this  Company  to  the  Branch  Road 
Companies,  as  guaranteed,  was  for  interest,  $960,108  66,  and 
sinking  funds,  $100,630  ;  in  all,  $1,060,738  66. 

Th"  earnings  on  the  main  Une  of  the  Northern  Pacific  and 
the  St.  Paul  &  Northern  Pacific  roads,  from  business  secured 
to  those  roads  by  the  branch  roads,  amounted  to  $4,278,304  31. 

The  constantly  increasing  business  of  the  road  demands 
Northwest  Equipment  Company  of  Minnesota  to  supply  equip- 
constant  additions  to  the  equipment.  The  contract  with  the 
ment,  aggregating  in  cost  $2,000,000,  was  referred  to  in  the 
last  report.  Contracts  have  been  made  with  that  Company 
and  others  for  a  further  supply  to  the  amount  of  $2,250,000. 
These  contracts  require  that  the  sum  of  $425,000  of  the  princi- 
pal shall  be  paid  annually  until  the  whole  sum  is  paid, 
ST.  PAUL  &  NORTHERN  PACIFIC  RAILWAY. 

The  gross  earnings  from  the  business  on  the  St.  Paul  & 
Northern  Pacific  Road  were: 

From  passengers $404,276  25 

From  freight I,l;i2,899  73 

From  mall,  express  and  miscellaneous 206,270  75 

$1,803,442  73 

Rental  paid  by  the  Northern  Paelflc  Railroad  Co $062,936  20 

Rentals  paid  by  other  companies 106,226  71 

Received  from  other  sources 9,72150 

Total  revenue $778,884  41 

To  which  add  surplus  from  earnings  in  previous  years  on 
hand  June  30, 1888 


163,257  08 
$942,111  49 


October  19,  1880.J 
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Carried  /orteard fp/j,///  /<) 

Out  of  whieh  Aa<  Oeetipaut— 

1  ntorest  on  bonds $439,3130  00 

Diviilends 304,75S  80 

(icueral  exi<ensefl 5,384  60 

Rentnl  of  teruiiual  property  at  St.  Paul 45,000  00 

794,518  40 


Surplus  on  hnnd  June  30,  1889 11<I47,023  09 

There  has  been  issued  during  the  fiscal  year  S^OO.OOO  addi- 
tional capital  stock.  The  proceeds  of  this  stock  have  been  ap- 
plied to  the  construction  of  increased  terminal  facilities  and 
improvements  in  and  about  St.  Paul,  the  principal  expendi- 
ture being  for  the  East  Side  Line  in  that  city,  affording  direct 
connection  with  the  St.  Paul  Union  Depot,  accesi  to  which 
was  formerly  had  over  the  tracks  of,  and  subject  to  the  con- 
trol of,  other  companies.  The  total  capital  stock  of  this  com- 
pany is  ?5,r)00,000.  of  wliich  the  Northern  Pacific  Railroad 
Company  owns  $3,002,500. 

» '  The  outstanding  bonds  of  the  St.  Paul  &  Northern   Pacific 
Radway  Company  on  June  30,  1889,  were  as  follows: 

Railroad  first  mortcage  7s,  principal  duo  May  1, 
<Joueral  morteage  Oh,  principal  due  February  I, 

Total $7,250,000 

A  branch  connecting  line  33  65-100  miles  in  lengtli  is  under 
construction  between  Little  Falls  on  the  St.  Paul  &  Northern 
Pacific  and  Staples  Mills,  30  miles  west  of  Brainerd,  on  the 
Northern  Pacific.  The  construction  of  this  line  will  shorten 
the  distance  between  St.  Paul  and  the  West  about  27  35-100 
miles.  The  cost  is  defrayed  by  the  sale  of  general  mortgage 
bonds,  the  issue  of  which  for  this  and  similar  purposes  at  not 
exceeding  $20,000  per  mile  is  authorized  by  the  Indenture  of 
Tnist  of  June  1,  1883. 

The  lands  of  the  St.  Paul  &  Northern  Pacific  RaUway  Com- 
pany unsold  June  30,  18^9,  amounted  to  206,674-25  acres. 

The  Idefened  payments  on  lauds  sold,  outstanding  June 

30,  1889,  were $91,865  1 ". 

Add  estimated  value  of  lauds  unsold 6'20,022  73 


1907 Sf!438,000 

1923 6,812,000 


Present  estimated  value  of  Krant 711,887  00 

The  net  proceeds  of  all  land  sales  are  paid  over  to  the 
trustee  of  the  mortgages  for  the  purchase  of  bonds,  the  ex- 
penses of  conducting  tlie  land  deimrtment  being  first  ixiid 
and  deducted, 

CONSTRUCTION. 

The  Northern  Pacific  &  Cascade  Railroad  has  been  extended 
8'2  miles,  to  reach  valuable  coal  fields. 

ihe  Tacotna  Orting  &  Southeastern  Railroad  has  been  con- 
structed for  a  distance  of  7'6  miles.  This  road  will  be  ex- 
tended southwardly,  as  fast  as  required,  to  tranajwrt  logs  and 
manufactured  lumber  to  tide-water  on  Puget  Sound. 

The  Northern  Pacific  &  Montana  Railroad  has    been  ex- 
tended 6-4  miles.     At  the  date  of  this  rejjort  a  section  of  this 
road  is  under  construction  from  Gallatin  on  the  Northern 
Pacific  Railroad  to  Butte,  a  distance  of  70  miles,  and  from 
Boulder  to  Elkhorn  20  miles,  and  from  Sappington  to  Norris 
and  Mineral  Hill  mining  district  30  miles.     The  construction 
of  this  road  from  Gallatin  to  Butte  will  give  a  line  from  Butte 
to  the  East  106  miles  shorter  than  by  the  way  of  Garrison  and 
na,  and  will  enable  this  Company  to  transport  the  coal, 
.ad  other  products  and  supplies  of  Butte  and  vicinity 
)   J    tondltions   more  favorable  than  those  of   any  other 

,•  Central  Wa.shington  Railroad  is  being  constructed  from 

^'^i  •  y  westward  into  the  Big  Bend  country.     At  the  date  of 

.  ,  I    report   66   miles  of    track  have    been  laid.    This  road 

(.1  ''i%  nces  the  value  of  the  Company's  lands  through  which  it 

■*r«s     and  hastens  their  settlement ;  and  will  secure  for  the 

't.#ni  pany  a  large  and  valuable  traffic  which  would  otherwise 

'"»  diverted  to  other  reads.     The  road  is  under  construction  tQ 

Jr  and  Coulee,  about  118  miles  from  Chenev.  and  will  be  ex- 

'•nded  to  the  Columbia  River  as  fast  as  cii'cuinstahees  will 

Jnstify. 

LAND    DEPARTMENT. 
If  n6  lianibeT  of  acivs  sold  In  the  year,  less  sales  of  pre- 
vious years  canceled,  was  573,214-11,  aud  for $1, 827 ,995  31 

Town  lot  sales V54,178  95 

Timber  sales,  Coal  Royalties,  etc 235,470  65 


June 


Total $2,217,044  91 

The  receipts  of  tue  Land  Department,  <n  the  year  were  : 

S2*?     •Vo;--, ~.  ....  $l,a09.3Cim>l  ^mc^RRTimrty  of  the  second  part,  and  the  Centrrf  Trust 

Preferred  8t«ek ^■^•■^^^      '3l^',04O!»8    5a,  of  New  York,  TiHlstee,  party  of  the  thu-d  part. 

Total — "~~ 


The  approximate  numlier  of  acred  of  land  oarnod   to 
80,  1889,  remains  the  same  aa  Btatotl  in  lant  report,  viz.: 

46,334,960        aotw 

Total  saleii  to  June  30, 1880 7  101  <tiii-.i'\       .. 

Unsold  June  30, 1889 ..".  SOJ-sioiO-ilj        " 

The  number  of  purchaaeni  of  I'le  Company's  lands  durinir 
the  year  was  2,545,  and  the  a  v.  1  iv;e  numijer  of  acres  «old  t« 
each  purchaser  was  22.5-23.  Tlie  :  icreaae  in  amou-t  of  land 
sales  over  last  year  was  about  82  ji^r  cent,  and  over  tliat  of 
the  year  ending  June  30,  1887,  was  a')out  90  per  cent.  It  i» 
estimated  that  during  the  year  15,000  new  entrieo  and  filings 
coverinjf  1,750,000  acres,  have  been  made  on  (Jovemment 
lands  within  the  limits  of  the  (>)mj)any'B  grant. 

The  report  of  the  Land  Commissioner  giving  interesting 
and  valuable  information  in  regard  to  the  lands  will  Ix;  found 
herewith. 

WISrONSIN  CENTRAL  CONTRACT. 

An  important  contra<rt  lias  been  made  with  the  Wiwousin 
Central  Comjiany  and  the  Wisconsin  Central  Railroad  Com- 
pany, for  running  comu'<!tion8  and  interchange  of  traffic  be- 
tween the  Northern  Pacific  and  the  roads  of  those  Companie* 
This  contract  secures  for  the  Northern  Pac-ific  the  co-operation 
of  companies  whose  interests  are  entirely  in  harmony  with 
those  of  this  Company,  and  exclusively  in  favcr  of  the  route 
between  Chicago  and  points  reached  by  the  Nortliern  Pacific 
by  the  way  of  St.  Paul  and  Ashland,  as  against  routes  by  wav 
of  Omaha  and  other  conii)eting  routes.  This  subject  was  very 
carefully  and  exhaustively  considered  by  your  Directors,  and 
the  contract  was  unanimously  approved. 

Under  the  contract  the  Northern  Pacific  will  be  entitled  to 
one-half  of  the  excess  of  the  groes  earnings  whicli  shall  remain 
in  any  calendar  year,  after  the  payments  of  35  per  cent  of  all 
tiiat  part  thereof  made  uiwn  the  railroads  owned  by  the  Wis- 
consin Companies,  and  the  rentals  paid  by  said  Companies  Ui 
other  Railroad  Companies,  and  all  exiienses  of  operating  and 
maintaining  all  said  railroads,  provided  that  the  Wisconsin 
Companies  may  refciin  out  of  the  monevs  so  duo  ono-baU  of  any 
amounts  paid  by  those  Com|janies  in  "former  years  for  rentals 
and  expenses  of  operating  and  maintaining  their  roads  in  ex- 
cess of  67'  -2  per  cent  of  the  whole  of  their  gross  earnings  in 
those  years. 

The  contract  also  provides  for  the  participation  by  the 
Northern  Pacific  in  the  net  profits  of  the  Chicago  &  Great 
Western  Railroad  Company. 

RESOURCES. 

The  rapid  development  of  the  business  of  the  road  makes  it 
of  the  utmost  imjwrtance  that  some  financial  provision  be 
made  on  a  scale  commensurate  with  the  Compony's  present 
and  prospective  needs.  The  D-rectors  have  liad  the  subject 
under  careful  consideration,  and  have  unanimously  detideel  to 
recommend  to  the  Preferred  Stockholders  the  authorization  of 
an  issue  of  §160,000, IXH)  Consolidated  Mortgage  bonds.  The 
address  to  the  Preferred  Stockholders  setting  forth  the  views 
of  the  Board  w  ill  be  foimd  herewith. 

It  the  necessary  authority  is  given,  the  Company  will  be  in 
condition  to  prosecute  with  vigor  the  construction  of  branch 
roads  required  for  the  proper  development  of  the  business  that 
can  be  made  tributary  to  the  Northern  Pacific,  and  to  provide 
the  necessary  equipment  and  terminal  facilities  and  other 
additions  and  improvements,  without  using  the  net  surplus  of 
the  Company  for  these  purposes.  If  means  are  provided  so 
that  equipment  can  be  bought  and  improvements  made  with- 
out using  the  surplus,  tliat  will  be  available  for  dividends. 

For  full  and  detailed  mfoi-mation,  reference  is  made  to  the 
report  of  the  President,  submitte*!  herewith. 

By  order  of  the  Board  of  Directois, 

ROBERT  HARRI.*?.  Ohairmau. 

New  York,  October  17,  1869. 


idUTHERN  PACIFIC  RAILROAD  CO. 

GENERAL   MOOTGAGE  OF  THE  SOI  PACIFIC 

RR.  CO.  OF  CALIFORNIA,  SECURTN'    -  ')00  GOLD- 

BONDS  DUE  OCTOBER  1,  1938. 

i>«',^-=August  25,  1888.  ,  ..     ^    . 

r-tirhe«.-The  Southern  Paeiflc  RR.  Co.,  «»>*?  ,0^  t^«^ 

mi-t-  the  SOMthem  Pftctfit!  Company,  lessee  pf  the  Severn 


$l,58^40186 

and^ReceTvTrT'if""!;;^  U^niter-"'-''  ^^^^^'  X^'^  ^  f'^^t'^ 
?ron  fels  were  A!2^  ^2    '^''^  '  '<*tes  Land  (5ffic«S  for  selec- 

From  the  net  cash  receir'     ^1         ,  u     ..  w   -j  :„  «i.^  vonr 

to    the    Trustees  of    the  ' -f  ^hera  have  beert  \iaidm  tie  ywr 

amounts :  *    several    Mortgi^fes    the  f-.-Uowmg 


To  Trustees  Ocnem'  p«--f  xr„  . 
To  Trustees  P.  d'f»  Tuli  ,  ^"'\xagk 
To  Trustees  lllss<mri'&>     ..■^^■. 
Total .on........ 


PROPERTY  COVERED. 
The  comi>Any"s  Imes  of  railroad  lyuig  -witiiin  the  State  of 


Californifiv  and  running  as  follows  : 

1 ,  Hillsdale  to  New  Almadeii,  in  Santa  "" «  <"o   ,,  ,,„  2i-j„ 

Paiiiro  Monterev  Co.,  to  Santa  Cruz,  Santa  Cnu  to- 'kSSi 

At";.  Santa  Cruz  Co..  u.u-ti.erly  and  northeasterly 5-00 


Milrt. 
7-80 

Si-ao 


$394,366  85 

43-.',032  02 

2,186  47 


.  ..  $s2S,58534 

uVu.^'^uTy"  .  deferred  r'ay^ents'onland  sold  is  $5,118.- 
is  applicabiT  -ears  inters  -at  8evenli«?r  cent  per  annum,  and 
PrefPiTPrt  P         "»  *''e  retirement  of 

QoSe;         ^i^lvl,|.mn.mds     .. 3,064  C79  35 

uonei         Orie'Ii!  Dlii^icn  Bonds .200888619 

4Ul'-lr«tM.W(«a!se  Bond» 2,out<.,Dwi  « 


4    San"M\s"er8anLuis"0bUp«cd.","80uYhe'8Vl"crIy  to  Now- 

Tracv.  San  .loaquin  Co.,  to  Pampa,  K^'n^V.?^;,-  X,", 

6.  Avon' Coni  m  Co.sla  Co.,  to  Pleaveuton,  Alameda  Co 

7  On!tdile,>tauislan«Co.,  tol'oso.  Kcmco 

BraucUes  <^,M,.,los.o,^amslaus  C^^^ 

toFSri-'.-"«m."S:.-VlOm.V,andT;ui^^ 
lave  Co.  16  ni.)...^- •■ 

8  -Rerpnda  to  Perry's  Riineli,  all  In  Fresno  Co.. ^.......^.- 

1;  LirAngeles,v!aAuabelmand  Santa  Ana  to  San  Diego... 


15-72 

25000 
47-58 

260-('0 
35-0O 

20O-0O 
16-0» 

•20-00 

26-00 

23-00 

140-(K) 
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10.  Log  Anijcles  to  Santa  Monica,  all  in  Los  Anfceles  Co 

11.  Lone  Beacb,  Los  AuKHes  Co.,  \ia  Wlilltler  to  Elamona 

Los  Angclos  uortheastoily  to  point  on  San  Dimoa  Creoh. 

12.  Lone   lieach  .Imic,  via  Lone  Bpacli,  nastoily,  in  Los  An- 

geles Co - • 

13.  Brancli  Line  in  San  Aneelcs  Co.,  passing  tUroueli  town  of 

San  Pert i-o : -  ■■■■■ 

14.  Raniona,  I^>s  Auai'les  Co.,  to  Crafton.  Ban  Bernardino  Co. 

15.  San  Fn>iioi.-»to.  via  (Jaruadcro  June,  to  Mojuve ;  Carnadero , 

June,  to  San  Beulto ;  Los  Gatos  Creek,  via  (Joslicn  to 

main  line ;  Telnu'liapi  Pass  Junction,  via  Los  Aneeles  to 

Ik    Yuma ;  Loa  Anpelcs  to  Wllrainetou,  on  San  Pedro  Bay, 

• ,         aggregatine 


MiltK 

18-30 
3000 
30-00 

4-00 

5-00 
71-00 


908-00 


Total  mileage  abont 2,1.51-20 

Including  all  rights  of  way,  roadway,  tracks,  superstruc- 
tures. dejxTts,  depot  gi-ouuds,  watering  places,  side  tracks,  etc. , 
and  all  rolling  stock,  equipment  and  telegraph  lines,  "and  all 
other  property  which  may  now  or  hereafter  be  acquired  for 
the  purpose  of  operating  the  constituent  lines  of  railroad 
hereby  mortgaged,  including  all  of  the  said  property  which 
now  is  or  may  hereafter,  in  whole  or  in  part,  be  constructed  or 
completed,  purchased,  acquired,  held  or  owned  by  the  said 
■  company  pertaining  to  that  portion  of  the  said  lines  of  rail- 
road hereby  mortgaged,"  together  with  all  tenements,  heredit- 
aments and  appm1«nances  thereunto  appertaining,  and  the 
reversions,  remainders,  rents,  incomes,  issues  and  profits 
thereof,  with  all  rights  in  law  or  equity  to  any  part  of  the  same. 
Also  all  the  lands  granted  by  acts  of  Congress  of  July  37, 
1866.  and  March  3,  1871,  now  held  or  hereafter  acquired,  ex- 
cepting such  as  have  already  been  sold  or  contracted  to  be 
sold,  or  which  are  or  shall  be  included  in  the  right  of  way  of 
the  railroads  and  telegraph  lines  of  the  company,  as  defined 
Dy  said  acts  of  Congress,  or  used  for  the  operation  thereof. 

(The  Southern  Pacific  RR.  Co.  was  consolidated  May  4, 
"1888,  with  nine  smaller  companies,  and  on  March  1,  1888,  it 
owned  1,513-86  miles  of  road  m  operation.  All  this  mileage, 
except  the  243-51  miles  of  the  Mojave  Division  (leased  to  the 
Atlantic  &  Pacific  RR.  Co.),  and  the  44-37  miles,  comprising 
the  Stockton  &  Copperpolis  RR. ,  was  subject  to  the  lien  of  this 
mortgage,  which  covered,  therefore,  1,237-48  miles  of  com- 
pleted road.  Of  this  total,  800-34  miles  (included  under  No. 
15  above)  were  subject  to  $33,331,500  Southern  Pacific  RR. 
sizes  of  1875  to  1883  (which  cover  also  the  land  grant  above 
conveyed,  and  in  addition  the  Mojave  Division),  and  104-85 
miles  (included  imder  No.  4  above)  were  subject  to  $3,145,000 
Southern  Pacific  Branch  RR.  6  per  cents.  This  leaves  322-39  mUes 
of  road,  upon  118-42  miles  of  which  at  the  time  of  the  consoli- 
dation there  were  outstanding  $2,429,000*  bonds  of  various 
issues.  These  tie  company  agrees  to  retire,  leaving  the  first 
issue  under  this  mortgage  $7,253,000,  a  first  lien  on  the  said 
338-89  miles,  which  were  made  up  as  follows  : 

Martinez  to  Tracy  and  soiitlierly 83-80 

Hillsdale  to  New  Alniaden,  in  Santa  Clara  County 7-80 

Paiai  0  to  Sauta  Cruz  and  Aptos  to  .Monte  Vista 26-20 

Castroville  to  Monterey 1 .5- 1 2 

Los  Anffeles  to  Analieim .' 27-80 

Fresno  towards  Poso 102-27 

Berenda  to  Raymond '21  -00 

Studebakerto  Wlilttier  (5-90)  and  Long  Beacb  to  Junction  (4)  .        9.90 

Mlraflores  to  Tu.?tin 11-70 

IjOB  Angeles  to  Santa  Monica 16-80 


Total 322-39 

*  Tbis  is  tbe  amount  given  as  outstanding  in  tbe  application  to  tbe 
Stock  Exchange.  The  mortgage  makes  no  mention  of  $100,000  San 
Jose  and  Almaden  bonds  there  Included.) 

THE  BOMD. 

Da(e— October  1, 1888. 

Dc»omi)ia(i(»i.— $1,000  each. 

Amount  A  uihorized.— $38,000,000. 

Princioal  Pai/afcie.— October  1,  1938,  in  gold  coin  of  the  UnitedjStates 
at  the  agency  of  tlio  company  in  New  York  City. 

Inlereal  Payable.— Kt  the  rate  nf  ,5  per  cent  per  annum  on  April  1  and 
Octotjcr  1,  in  like  gold  coin,  at  said  agency. 

Jiefpstraiion  — B  inds  are  coupon  bonds  with  privilege  of  registration, 
either  as  to  principal  alone,  or  on  surrender  of  coupoos  as  to  principal 
and  interest. 

RATE  AT  WHICH  B0ND3  MAY  BE  ISSUED. 
Bonds  may  be  issued  at  the  rate  of  $33,500  for  each  mile  of 
road  constructed  or  acquired  and  described  in  the  foregoing 
thirteen  subdivisions  numbered  1  to  3,  both  inclusive,  and  5  to 
14,  both  inclusive,  and  for  twenty-five  miles  in  addition  there- 
to ;  and  to  further  amounts,  not  exceeding  $7,500  per  mile  ad- 
ditional thereto,  for  expenses  incurred  in  "  double-tracking, 
masonry,  iron  bridges,  rolling  stock  or  other  betterments  or 
improvements  either  to  the  permanent  way,  local  or  terminal 
facilities  or  rolling  stock." 

And  additional  bonds  are  to  lie  issued  to  the  amounts  to 
wliich  bonds  of  the  Southern  Pacific  Branch  Railway  Com- 
pany, issued  or  to  be  issued  under  the  moi-tgage  of  November 
24,  1886,  shall  have  been  deposited  with  the  Tritstee.  All 
bonds  so  deposited  shall  be  held  as  collateral  security  for  tlie 
bonds  issued  hereunder,  until  the  whole  issue  is  in  the 
hands  of  the  Trustee,  when  the  mortgage  sectiring 
it  shall  be  canceled.  But  no  payments  shall 
be  required  to  be  made  on  the  bonds  so  deposited 
unless  proceedings  be  taken  for  the  foreclosure  of  the  mort- 
gage securing  the  same,  in  which  case  the  bonds  and  coupons 
deix>sited  with  the  Trustee  shall  be  entitled  to  share,  for  the 
benefit  of  the  bonds  hereby  secured,  on  equal  terms  with  the 
other  bonds  secured  by  said  mortgage. 

W  And  when  the  Southern  Pacific  Branch  Railway  mortgage 
has  been  satisfied  of  record,  bonds  may  be  issued  under  this 
mortgage  in  respect  of  the  line  described  in  sub-division  4,  on 
the  mileage  basis  of  $33,500  and  $7,500  as  above  prescribed  for 
the  sub-divisions  1  to  3  and  5  to  14,  all  inclusive  ;  due  allow- 
ance being  made  on  the  basis  of  $30,000  per  mile  for  the  bonds 


heretofore  issued  against  deposit  of   said   Southern  Pacific 
Branch  Line  bonds. 

8ISKING  FUND  $20,000  YEARLY  AFTER  1837-NO  DRAWIXGS 
The  company  agrees  to  create  a  sinking  fund  by 
setting  apart  $30,000  of  tlie  net  income  derived  from 
the  lines  herein  mortgaged  in  the  year  1898,  and  yeai-ly  there- 
after, to  be  held  in  trast  and  to  be  loaned  out  at  interest  upon 
good  securities,  or  otlierwise  invested  by  tlie  Directors  of  the 
company,  or  used  to  redeem  bonds  issued  hereunder  as  often 
as  .$20,000  shall  come  into  the  sinking  fund  ;  in  which  case 
notice  shall  be  published  in  New  York  City  and  San  Francisco 
that  said  bonds  will  be  redeemed,  and  inviting  bids  for  the 
surrender  thereof  at  prices  to  be  named,  the  lowest  bids  to  be 
accepted,  and  bonds  to  be  redeemed  to  the  extent  of  the  money 
in  the  sinking  fund. 

IF  COMPANY  DOES  NOT  PAY  TAXES,  ETC.,  TRUSTEE  OR  BOND- 
HOLDERS MAY  PAY  AND  HAVJ5  SECURED  LIKN, 

The  company  agrees  to  pay  all  taxes  and  puVilic  charges 
legally  imposed,  and  the  Trustee  or  any  of  the  bondholders 
may,  in  case  of  default  in  this  behalf,  discharge  the  same  and 
any  other  lien  upon  the  proi^erty  which  may  in  any  way  be- 
come a  charge  prior  to  these  presents,  and  for  all  paynients 
thus  made  the  parties  making  the  same  shall  be  allowed  in- 
terest at  6  per  cent;  and  such  payments  with  the  interest 
thereon  shall  be  secured  to  them  by  these  presents,  and  shall 
be  payable  by  the  company  to  the  Trustee  upon  demand,  in 
trust  for  the  parties  paying  the  same,  and  may  be  paid  out  of 
the  proceeds  of  sale  of  the  property. 

DIVISIONAL  BONDS  TO  BE  RETIRED. 

The  company  agrees  to  retire  the  following  outstanding 
bonds  of  the  consolidated  companies,  and  to  cause  the  mort- 
gages securing  them  to  be  canceled:  $530,000  Pajaro  &  Santa 
Cruz  RR.  bonds,  $330,000  Monterey  RR.  bonds,  $1,023,000  San 
Pablo  &  Tulare  RR.  bonds,  $556,000  Los  Angeles  &  San  Diego 
RR.  bonds. 

DEFAULT— TRUSTEE    ON  REQUEST  MAY  TAKE  POSSESSION  OF 
AND  OPERATE   RAILROAD. 

In  case  of  default  for  six  months  in  the  payment  of  the 
money  specified  in  said  bonds,  or  in  the  payment  of  said  inter- 
est coupons,  then  the  Ti-ustee  may  upon  request  of  holders  of 
not  less  than  one-fourth  of  said  bonds  then  outstanding  on  which 
the  interest  or  principal  shall  be  in  default,  enter  upon  and 
operate  the  raUroad,  applying  the  net  proceeds  after  the  pay- 
ment of  all  reasonable  charges  to  the  payment  of  principaj  and 
interest,  ratably,  without  preference  of  any  kind. 
DEFAULT— TRUSTED  ON  REQUEST  MAY  FORECLOSE  MORT- 
GAGE AND  SELL  RAILROAD. 

Or  the  Trustee  may  in  case  of  default,  as  aforesaid,  and  upon 
request,  as  aforesaid,  foreclose  this  mortgage  and  dispose  of 
according  to  law  all  the  lines  of  railroad  and  appui-tenances 
hereby  mortgaged,  or  so  much  as  may  be  necessary;  and  the 
net  proceeds  from  such  sale  shall  be  distributed  among  the 
holders  of  said  bonds  and  coupons  in  proportion  to  their  sev- 
eral interests  until  all  have  been  paid  in  fuU,  principal  and 
accrued  interest. 

DEFAULT— TRUSTEE  ON    REQUEST    MAY    FORECLOSE   MORT- 
GAGE AND  SELL  LANDS. 

If  default  in  the  payment  of  interest  for  six  months  be  made 
on  any  of  the  bonds  the  Trustee  may,  on  being  requested  by 
holders  of  $100,000  of  such  bonds,  take  possession  of  the  lands 
above  conveyed  and  foreclose  this  mortgage  thereon,  and  may 
sell  at  public  auction  so  much  of  said  lands  as  may  be  necessary 
to  discharge  all  arrears  of  interest. 

ON  DEFAULT  FOR  ONE  YEAR,  PRINCIPAL   BECOMES  DUE. 

If  any  such  default  shall  continue  for  one  year,  the  princi- 
pal sum  of  all  the  outstanding  bonds  sliall  become  due  and 
payable,  and  thereupon,  or  upon  default  in  the  payment  of 
the  principal  of  such  bonds  at  their  maturity,  the  Trustee  may 
take  possession  of  all  said  lands,  foreclose  this  mortgage 
thereon,  and  sell  at  public  auction  all  or  so  much  thereof  as 
may  be  necessary,  after  giving  six  months'  notice;  and  the  net 

Proceeds  of  such  sale  shall  be  applied  to  the  payment  of  the 
onds  and  accrued  interest  thereon. 

FORECLOSURE    PROCEEDINGS     TO    STOP   IF   COMPANY  PAYS 
INTERE.ST. 

If,  after  any  such  entry  be  made  or  any  foreclosure  be  com- 
menced, and  before  the  lands  are  sold,  the  company  shall  dis- 
charge all  interest  in  default,  and  shall  deliver  the  coupons  to 
the  Trustee,  said  proceedings  shall  be  discontinued  and  the 
lands  shall  be  restored  to  the  company. 

LANDS  MAY  BE  SOLD  UNDER  PRIOR  MORTGAGE. 

All  lands  hereinbefore  referred  to  shall  be  subject  to  the 
exi^ress  provision  that  so  long  as  any  of  the  first  mortgage 
bonds  of  1875  remain  outstanding,  all  sales  made  in  the  man- 
ner prescribed  by  the  mortgage'  securing  said  bonds  shall  for- 
ever release  said  lands  from  any  lien  under  this  mortgage: 
and  when  all  said  bonds  of  1875  have  been  fully  satisfied  and 
the  lien  of  their  mortgage  fully  released,  then  such  of  the 
lands  as  remain  imsold  shall  Ije"  subject  to  the  Uke  provisions 
in  respect  to  sale  and  conveyance  and  release  from  the  hen  of 
this  mortgage  as  are  prescribed  in  said  mortgage  of  1875. 
TRUSTEES-APPOINTMENT,  ETC. 

Should  the  Trustee  for  any  reason  fail,  refuse  or  become 
incompetent  to  discharge  the  duties  herein  imposed  upon  it, 
the  Directors  of  the  company  shall  appoint  its  successor. 

The  Trustee  shall  not  be  responsible  for  the  acts  or  omissions 
of  its  agents,  when  such  agents  are  selected  with  reasonable 
discretion  or  without  the  express  disapprobation  of  the  com- 
pany. 
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Atlantic  &  Danville. — A  dispatch  from  Danvillo,  Va.,  of 
■Oct.  15  says:  "Danville  to-day  voted  SI.TO.OOO  toward  tiie 
western  extension  of  tlie  Atlantic  &  Danville  Ilailroad,  from 
Danville  to  the  coal  fields  of  southwest  Virginia.  The  city 
had  already  voted  a  like  amount  to  the  eastern  end  of  the  line 
from  Danville  to  Norfolk,  and  that  end  of  the  road,  300  miles 
long,  will  soon  be  open  for  business.  Bristol,  Tenn.,  the  west- 
.em  terminus  of  the  proposed  extension  west  from  Danville,  is 
expecte<l  to  subscribe  a  like  amounr. 

Baltimore  &  Ohio.— The  directors'  monthly  meetmg  was 
held  in  Baltimore  this  week.  The  fiscal  year  ends  with  Sept. 
80,  and  the  following  statement  was  submitted  of  the  earn- 
ings and  expenses  for  the  fiscal  year  1888-89,  compared  with 
the  fiscal  year  1887-88  (September,  1889,  approximated.) 

ALr,  LINES  EAST  OF  THE  OHIO    HIVEK. 

1888.  1889. 

Earnings *15,6a5,235       $16,343,199       luo.  $707,904 

Expenses ^ 10,143,399         10,811,312       luo.    607,943 

Net. $,5,491,836  $5,.531,857       Inc.    $10,021 

ALL  LIS'ES  WEST  OF  TIIE  OHIO  RIVER. 

1888  1 889 

Earnings »4,718,'2."i7  ii!4,928,i41        Tn5.  $209,884 

Expenses 4,057,102  3,97?, 480       Deo.      78,582 

Net 8661,095  $949,561        Inc.  $288,466 

SUMMARY  OF  ENTIRE  SYSTEM  BAST  AND  WEST    OF  Tift:  OHIO  RIVER. 

1888  1889 

Earnings $20,t53,492       $21,271,340       Inc.  $917,818 

Expenses 14,200,561  14,789,922       Inc.    5S9,301 

Net $6,152,931  $6,481,418       Inc.  $328,487 

A  dividend  of  five  per  cent  was  declared  on  the  stock  of  the 
Wasliington  Branch  on  its  business  for  the  six  months  ended 
Sept.  30,  1889. 

The  Board  unanimously  adopted  the  recommendation  of  the 
finance  committee,  that  it  was  inexpedient  to  declare  a  dividend 
on  the  common  stock  for  the  six  months  ended  Sept.  30,  1889. 

The  President,  Mr.  Chas.  F.  Mayer,  stated  to  the  Board  that 
he  had  made  a  thorough*  inspection  trip  of  the  entire  lines  of 
the  company,  from  Baltimore  westward  ;  that  he  found  the 
entire  system  in  excellent  condition  and  competent  to  per- 
form the  increased  work  which  a  continuation  of  the  present 
business  prosperity  of  the  country  was  likely  to  bring  to  it. 
On  every  side  the  President  saw  the  most  gratifying  evi- 
dences or  the  energy  and  fidelity  of  the  company's  officials  and 
employes.  He  also  referred,  at  some  length,  to  the  numerous 
betterments  and  improvements,  involving  large  expenditures, 
that  it  was  absolutely  nece.-safy  to  make,  in  order  to  place  the 
system  in  a  properly  efficient  condition. 

The  next  monthly  meeting  of  the  Board  will  be  held  on 
November  13,  at  which  the  report  of  the  company's  operations 
for  the  fiscal  year  will  be  submitted,  prior  to  its  presentation 
to  the  stockholders  at  their  annual  meeting  on  the  18th  of  Nov. 

Ithara  Auburn  *  Western. — A  press  dispatch  from  Auburn, 
N.  Y.,  Oct.  16,  said:  "  Col.  F.  T.  Peet,  Superintendent  of  the 
the  Ithaca  Auburn  &  Western  Railroad,  told  a  reporter  tliis 
afternoon  that  George  M.  Diven,  of  Elmira,  had  purchased 
that  road  from  the  Lehigh  Valley  Company,  and  that  after  to- 
morrow all  passenger,  mail  and  express  trains  would  be  dis- 
continued. Col.  Peet  has  received  orders  from  Mr.  Diven  to 
have  the  road  clear  within  ten  days.  It  is  stated  that  the  road 
will  be  abandoned  temporarUy,  perhaps  permanently." 

Kentucky  Union. — The  work  under  the  contract  for  build- 
ing this  road  from  Lexington  to  Jackson,  Ky.,  about  one  him- 
dred  miles,  is  progressing  rapidly.  The  line  is  in  operation 
from  Winchester  to  end  of  track,  thirty-six  miles,  and  will  be 
opened  to  Three  Forks,  near  Beattyville,  in  a  few  weeks.  The 
whole  line  will  be  completed  early  in  the  coming  year. 

Louisville  New  Albany  &  Chicago — Richmond  Mcliolas 
ville  Irvine  &  Beattyville. — A  lease  of  this  latter  company's 
line  has  been  made  to  the  L.  N.  A.  &  C,  which  company 
stamps  its  guarantee  of  principal  and  interest  upon  the  lx)nds. 
The  road  is  in  course  of  construction  from  Versailles,  on  the 
Louisville  Southern  Railroad,  southwesterly  to  Beattyville, 
Ky.,  93  miles.     The  authorized  mortgage  is  for  $3,375,000. 

Pnllman  Palace  Car  Co.— At  Chicago,  Oct.  17,  the  aimual 
meeting  of  the  Pullman  Palace  Car  Company  was  held.  The 
following  dh-ectors  were  re-elected:  George  M.  Pullman, 
John  Crerar,  Marshall  Field,  J.  W.  Doane,  Norman  Williams, 
O.  S.  A.  Sprague,  of  Chicago,  and  Henry  C.  Hulbert,  of  New 
York.  The  usual  quarterly  dividend  of  $3  per  share  from 
net  earnings  was  declared,  payable  Nov.  15. 

President  Pullman  reported  that  during  the  year  141  sleep- 
ing, dining,  parlor  and  special  cars,  costing  §3,511,596,  had 
been  built.  The  value  of  manufactured  product  of  all  the  car 
works  of  the  company  was  $8,653,746,  and  of  other  industries 
at  Pullman,  including"  rentals,  $1,735,417,  making  a  total  of 
$10,888,164,  against  $10,833,335  for  the  previous  year. 

San  Antonio  &  Aransas  Pass.— The  following  statement 
is  for  July,  August  and  September  (Sept.  partly  estimated). 

1888.  188'>.  Increase. 

Gross  earnings  $258.2i7       $.)72.772       ^114,524 

Operating  expenses 179,787         196,656  16,868 

Netearnings $78,459       $176,116         $j7,656 

St.  Louis  ft  Chicago.— Major  Bluford  Wilson,  Special  Com- 
missioner, last  week  sold  this  road  under  the  order  of  the 
Federal  Court  at  Springfield,  Illmois.  It  was  purchased  by  A. 
H.  Joline,  of  New  York,  representing  George  Coppell,  D.  D. 
Withers  and  F.  C.  Hollins,  the  reorganization  committee  of 
the  second  mortgage  bondholders.  The  price  was  $570,000. 
A  new  company ^will  be  formed. 


gljje  ^ommtvcml  gimea. 


COMMERCIAL    EPITOME. 

Friday  Nioht.  Oct    18, 1889. 

A  strong  impulse  has  been  given  to  regular  trade  by  season- 
able weather.  Manufactures  are  active,  and  lab»r  very  fully 
employed,  leaving  little  room  for  disputes  about  wages  ;  but 
there  seems  to  be  some  over-production  of  cotton  and  worsted 
fabrics,  and  an  important  failure  in  the  latter  branch  of  busi- 
ness has  occurred  this  week  in  Philadelphia.  Cotton  con- 
tinues to  go  forward  freely,  but  the  export  of  breadstuCFs, 
though  steady,  is  not  active. 

Lard  on  the  spot  has  been  without  decided  change  in  respect 
to  prices,  but  the  tone  showed  less  buoyancy  and  the  demand 
somewhat  fitful,  closing  to-day  rather  quiet  at  6-85c.  for  prime 
city,  6'67}^c.  for  prime  Western  and  6-50,a6-90c.  for  refined  to 
the  Continent.  The  speculation  in  lard  for  future  delivery 
was  dull  until  to-day,  when  there  was  a  pretty  fair  business 
done,  including  October  delivery  at  6-65c.,  November  at  6-42 
@6-43c.,  January  at  6-37c.  and  March  at  6-4036'41c.— the  mar- 
ket closing  steady. 

DAILY  CLOSraO  FBICB8  OF  LASO  FDTDKB8. 

Batur.  Mon.  Tut*.  Wed.  Thur.  Fr{. 

October  delivery o.  6-62  6-61  6-60  6-60  6-65  6-65 

November  delivery c.  6-39  6-37  6-37  6-41  6-40  6-42 

Uecimber  delivery o.  6-31  6-29  6-28  6-30  6-34  6-32 

January  deUvery c.  6-30  6  38  6-27  630  6-20  6-30 

February  deliverv c.  6-33  6-32  6-31  6-32  6-35  6-35 

March  delivery 0.  6-36  6-38  6-36  6-38  6-41  6-40 

Pork  has  been  quiet,  but  prices  are  generally  well  main- 
tained ;  mess  $13@$13  50,  extra  prime  $10  25(8 110  50  and 
clear  backs  $123  $14.  Cut  meats  have  been  inactive,  and,  ex- 
cept for  bellies,  close  easier.  Quoted  :  Pickled  bellies,  6^@ 
9c.,  according  to  weight ;  pickled  hams,  9J^(»10c.,  and  pickled 
shouldei-s,4i^  d  4Jic. ;  smoked  ham3,ll}i@  llj^c. ; smoked  shoid- 
ders,  4;j^@5c.  Beef  has  again  been  active  at  full  prices. 
Extra  mess  $7  J  $7  35  and  packet  $7  63@$8  per  bbl. ;  India 
mess,  $13@$14  per  tierce.  Beef  hams  have  been  active,  but 
are  again  lower,  and  close  at  $13@$12  50  per  bbL  Tallow  is 
quiet  but  steady  at  4J^c.  Stearine  is  quoted  at  7i^c.  for 
Western  and  city,  and  oleomargarine  5%'^  5}^c.  Butter  dull 
at  18@25c.  for  creamery.  Cheese  easier  and  more  active  at  9^ 

Coffee  on  the  spot  has  been  dull,  and  the  nominal  quotation 
for  fair  cargoes  of  Rio  is  reduced  to  19J4^c. ,  and  there  was  some 
business  to-day  in  No.  8  grade  at  l5i^@  15%c.  The  speculation 
in  Rio  options  was  duU;  crop  accounts  were  contradictory  and 
foreign  markets  fluctuated.  To-day  the  market  was  rather 
better  in  sympathy  virith  Havre,  but  the  close  is  barely  steady 
with  sellers  as  follows: 


I  February 15-20o. 

March 15-20C. 

I  April 15-2i;c. 


[May 15'25«. 

June .15'25o. 


November. ..15-20C. 

December 15-20c.  | 

January 15'20o. 

—an  advance  of  30®  30  points  for  the  week. 

Raw  sugars  have  continued  dull  and  prices  favored  buyers, 
closing  at  5%c.  for  fair  refining  Cuba  and  6§(i%c.toT  centrifu- 
gal, 96  deg.  test.  Refined  sugars  are  still  quoted  at  7;^c.  for 
standard  crushed,  but  some  other  grades  are  cheaper.  Molasses 
remained  duU  until  to-day,  when  a  fair  business  was  done  at 
22(3  39c.  for  English  Islands.  The  tea  sale  on  Wednesday  was 
again  a  large  one,  but  prices  were  maintained  except  for 
coimtry  greens,  which  further  declined. 

Kentucky  tobacco  has  ruled  about  steady,  with  sales  about 
300  hhds.,  of  which  half  for  export.  Seed  leaf  in  good  de- 
mand, with  sales  for  the  week  1,500  cases,  as  follows:  300 
cases  1888  crop,  New  England  Havana,  151^3 (a 45c.:  250  cMes 
18b'8  crop,  Pennsylvania  Havana,  llJiQlSi^jC;  200  cas^  1888 
crop.  State  Havana,  12H@14i^c.:  300  cases  1888  crop,  Wiscon- 
sin Havana,  10®  12s.;  20tt  cases  1888 crop,  Duteh,  9%'«12c.;  100 
cases  1887  crop,  Pennsylvania  seed  leaf,  private  terms,  and  loO 
casessundries,  5i^<t42i^c.:  also  600  bales  Havana,  72J^(a$l  15 
and  450  bales  Sumatra.  $1  37Vi@$2  25. 

On  the  Metal  Exchange  there  has  been  more  animation  to 
its  siieculative  features.  Straits  tin  is  dearer,  with  sales  tc^day 
of  275  tons  at  20-60  a20-75c.  afloat  for  early  arrival  and  »)-8.>c. 
on  the  8ix)t.  Ingot  copper  is  also  dearer,  but  closes  flat,  HH4C. 
for  Lake.  Domestic  lead  is  dearer  at  8-90c.,  but  clos^  dull 
and  weak.  Pig  iron  warrants  were  yesterday  up  to  17IS<c., 
but  closed  to-day  at  17-75C.  ,        ,.  ■, 

Spirits  turpentine  has  been  moderately  active  and  an  easier 
market  is  followed  bv  a  firmer  closing  at  48;^td48^c.  Rosim 
in  good  dnmand,  and  fine  grades  are  dearer  ;  stnuned  quoted 
at  .?1  0"i;(aSl  07i,<.  Refined  petroleum  for  export,  7c.  in  bbls. 
and  9c:m'cases';  crude,  m  bbls.,  7} ^c^  naphtha,  8c  crude 
certificates  closing  at  lOO^s^a  lOOJ^c.  Hoi»  m  better  demand, 
and  firm.     Wool  meets  with  a  less  urgent  demand. 
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COTTON. 

Friday,  P.  M.,  October  18,  1889. 
The  Motement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  304,501  bales, 
against  273,609  bales  last  week  and  245,374  bales  the  previous 
week;  making  the  total  receijrts  since  the  1st  of  Sept.,  1889, 
against  1,007,406  bales  for  the  same  period  of 
1888,  ehowtng  an  increase  since  Sept.  1,  1889,  of  388.877  bales 


XtctipUai—        Sa'.       Hon.   ^    T.<«ir.  I    Wed.    |  I'Ai<r».      Fi-i.    ]    Total. 


7.928 

14.020 
8,127 

7,220 

3.0:20 

2,173 


3.406 
8,502 


34 


Mon. 

T.<«r. 

Wed. 

14,234 

5,733 

7,031 

14,606 
1,878 

30,952 
3,504 

13,286 
1,378 

12,014 

7v«68 

7,363 

4,540 

2,772 

3,656 

2,648 

1,298 

2,171 

5,203 
4,364 

4,657 
4,669 

3,023 
2,291 

12 

SO 

8 

2 

34 

OalvestoD 

Gl  Paso,  Ac... 
New  Orleans... 

Mobile 

Florida 

Savannah 

Bruusw'k,  &e, 
Cbarlestun 

Port  Royal,&o 
Wnnilngton 

Wa8b'gton,&o 
Hco^folk 

West  Point... 

N"  wp't  N'8,&c. 

New  York 

Boston 

Baltimore 

Pblladelph'a,&o 

Tortalsthlayceli  45,336  60.101  61,693;  40,2361  3»,271i  57,864  a04.501 

For  comparison  we  give  the  following  table  showing  the 
•week's  total  receipts,  the  total  since  September' 1,  188S»,  and 
the  stock  to-night,  com"axed  with  last  year. 


I'Ai<r». 

Fri. 

7.30O 

7,761 

248 

8.534 

14,893 

1,339 

'2,381 

4» 

8,168 

11,312 

8,154 

3,503 

1,306 

87 

1,768 

2,049 

56 

4,825 

3,404 

3,670 

2,296 

3,239 

70 

43 

583 

3 

50,077 

248 

97,101 

13,697 

49 

54,645 

S',154 

18,803 

87 

12,102 

56 

24,518 

20,801 

3,239 


178 

583 

73 


Kteeipm  to 
Oct.  18. 


1889. 


ThU 
Wrek 


ISiiusr  Sfp. 

1,1889. 


1888. 


Tnit 
Werk. 


Since  Sep. 
1,  1888. 


Galveston... 

El  ra8o,&c. 
KewOrleana. 

KoDlle 

Florida 

Bavaunah.  .. 

Bruns.,  &c. 
Charleston  .. 

P.  Koyal,&c 
Wilmington 

Wa«h'tn,&c 
Kortolk 

West  Point. 

NwptN.,&o 
Hew  York. 
Boston.. .. 
Baltimore. 
IHiirdel'o,  &e 

Totals.  .. 


50,077 

248 

97,191 

13,679 

49 

54.645 

8,154 

18,803 

87 

12,102 

56 

24.018 

20,801 

3,239 

178 

583 

73 


263,454 

827 

339,979 

67,1)15 

49 

291,837 

37,149 

104,619 

133 

41 ,645 

128 

74,603 

68,05 

3,465 

HI 

316 

1,401 

1,474 


32,937 

213 

72,829 

12,093 


304.501  1,296,283 


51,653! 

6,094J 

24,285 

723 

8,935 

87 

27,484 

17,603 

2,158 

601 

905 

566 

4.037 


180,968 

838 

240,206 

44,330 

1,809 

229,579 

14,951 

104,464 

1,987 

36,238 

192 

80,753 

46,543 

5,226 

669 

1,616 

2,371 

6,716 


263,263  1,007,406 


Btiek. 


1889. 


I 


1888. 


79,948 


161,335 
12,762 


107,076 

7,654 

31,232 


19,518 


25,307 


895 

29,853 

6,200 

758 
1,293 


68,783 


121,164 
17,322 


86,210 


59,535 

445 

19,514 


24,227 


1,356 
98,246 
6.000 
5,114 
7,997 


483,8311    516.913 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Reer.iptH  at 

1889. 

1888. 

1887. 

1886. 

1885. 

1884. 

Qalv'ston.&c 

50.3:25 

33,150 

36,797 

40,986 

45,631 

36,199 

New  Orleans 

97,191 

72.829 

77,612 

68,331 

75,637 

81,074 

Mobile 

13,697 

12,093 

10,114 

15,197 

10,490 

10,592 

Savannah.  .. 

54,645 

51.6.=i3 

40,383 

54,105 

45,734 

50,013 

Charl'sfn.ic 

18.890 

25,008 

.    26,712 

27,690 

33,763 

40,384 

Wllm'gt'n,&c 

12,158 

9,022 

11,309 

8,2i;6 

9,443 

7,250 

Norfolk 

•.;4,518 

27,484 

28,242 

31,291 

23,707 

34,050 

W't  Point.  <fce 

24,040 

19,761 

29,887 

14,2.52 

13,439 

19,543 

All  others....' 

9,037 

12,263 

4,743 

6,700 

3,860 

6,007 

Tot.thl8week 

301,^01 

203,263 

271,799 

266,818 

261,704 

285,112 

Blnoe8ept.l. 

1296,283 

1007,406 

1454,637 

1085;318 

1120.430 

1158,360 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  166,720  bales,  of  which  97,038  were  to  Great  Britain,  26,865 
to  France  and  42,817  to  the  rest  of  the  Continent.  Below  are 
ttie  exports  for  the  week,  and  since  September  1,  1889. 


Wmm   Kndthv  '->tt    It*. 

from  Sepi.  1,  isoB.  K,  <ki. 

18, 1880 

Kvportti  tu— 

ExpOTUd  to— 

inm— 

brear 

OonU. 

Total 

Oreat 

Oont«. 

Brtt'n. 
|],44H 

rranci 
6,0S2 

nmt. 

Wuk. 

Britain. 

Franct 

iMnt. 

Toua. 

GalTeaton..... 

S2  4  1 

49.872 

20.683 

21,nfl0 

92.215 

New  Orleau.. 

M,2J2 

20.781 

le.eaa 

63.651 

]07,00» 

C3,500 

2i,778 

196.2S2 

Mobile 

....     1 

, 

BsTsnnah 

fl,148l    

10.807 

IP.IISS 

41.133 

9,271 

38.266 

86  870 

Bfonswick.... 

4.B36 

4.»3fl 

24.iil3 

24,213 

Cliarle«ton  .... 

4,)4<l 

4.440 

18.771 

S.OJO 

32,019 

4n.740 

WHmlngton... 

a.IOO 

«.l(,0 

18.33S 

18.888 

Norfolk    

&.5S0 



8.66' 1 

82.462 

eo) 

28.S'<a 

Wow  Point.  . 

b.l).i8 



ti.USO 

m.exi 

28,101 

Mwpt  Nwg.  Ac. 

010 

O&O 

Ki 

660 

New  York 

18.9«3 

1,000 

6,181 

2fl.oy4 

114.911 

8,804 

2J,887 

I50.fi02 

Boeton 

8,'«« 

100 

8,486 

is.oso 

402 

18.492 

Btltiinore. 

7<» 

1,250 

1,1(78 

»,»85 

8,«14 

15.218 

PhUaaelp'a,&<< 

672 

372 

2,3-^1 

10>l 

2,427 

Total 

07,031 

tntm 

2A,8R5 

42.»17  I6S.T20 

452.011 
296,4"l 

lOK.kOS 
'62  2.18 

_  144.81.2 
10'!.543 

7(13,«41 

Total.  1888... 

20  810 

4A,7DI  123.05U 

460,179 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  th«  ports  namad.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrts. 
Carey,  Yale  &  Lambert,  21  Beaver  Street. 


Oct.  18,  a<- 


On  Shiplmard,  not  cleared —for 


Oreat 
Britain. 


France 


Other 
[Foreign] 


0'>a»l- 
aiee. 


Tatdi. 


New  Orleans. . 

Mobile 

Charleston . .  . 
Savannah.. .  . 
Galveston ..  .. 

Norfolk 

New  York 

Other  ports. . . 


30,579 
4,000 
3,000 
3.600 

27,955 

1^1,600 
4,600 

15,000 


13,205  I 
Kone.  I 
3,500  ' 
None. 
None. 
None. 
1,300 
None.  1 


11.615 
None. 
4.100 

18,000  ] 
4,193 
4,000  I 
8,400 
5,000 


3,149 
Nono. 
1,4C0 
7,400 
7.999 
1,000 
None. 
None. 


58,54« 
4,000 
1 2,000 
29,000 
40.447 
23,600 
14,300 
20,000 


Total  1889...    107,334  j  18,005  |  55,608  I  20,948  1  201,895 


Total  1888... 
Total  1887... 


81,480 
81,846 


18,240 
40,770  1 


54,048 
67,692 


29,713  ; 
15,941  I 


183,481 
206,249 


Leaeing 
Stoek. 


102,7^17 
>8,7«2 
19,282 
78,«76 
39,501 
1,707 
15,553 
16,318 


281,936 


332,432 
374,696 


The  speculation  in  cotton  for  future  delivery  at  this  market 
was  at  steadily  declining  prices  throughout  Saturday. and 
Monday  to  the  opening  of  Tuesday's  market.  The  Liverpool 
market  was  ^-eak,  Manchester  advices  were  dull,  the  Southern 
markets  declining,  and  the  weatlur  at  the  South  turned 
warmer,  while  the  movement  of  the  crop  showed  a  steady, 
though  moderate,  increase.  Against  all  these  influences  the 
hulls  had  little  that  was  effective  to  inlerposo  beyond  the 
small  stocks  at  this  market  and  the  relative  cheapness  of 
values  here.  On  Tuesday  morning,  however,  the  bulletin 
from  the  United  States  Signal  Service  predicted  frost  in  tiie 
Southwest,  causing  a  bixsk  demand  to  cover  contracts,  upon 
which  prices  advanced  sharply,  revealing  the  extreme  sensitive- 
ness of  the  market.  On  Wednesday  the  frost  prediction  was  not 
realized  and  Liverpool  was  'iuU  and  weak,  causingthis  market 
to  show  renewed  weakness;  but  with  the  experience  of  Tuesday 
before  them  the  bears  showed  little  disposition  to  "  go  short.  ' 
Yesterday,  with  a  renewal  of  frost  accounts,  an  early  decline 
was  quickly  recovered  and  the  close  was  slightly  dearer.  The 
market  to-day  was  dull,  and  the  fluctuations  were  very  slight. 
October  options  have  been  an  exceptional  feature  of  the  mar- 
ket, fluctuatuig  under  speculative  manipulation.  Cotton  on 
the  spot  declined  l-16c.  on  Tuesday,  and  to-day  the  market 
closed  at  10  9-16c.  for  middling  uplands. 

Tlie  total  sales  for  forward  delivery  for  the  week  are  440,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,586  bales,  including  3,857  for  exix)rt,  1,729  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week— October  12  to  October  18. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordin-iiT 

Strict  Good  Ordinary. 

Low  Middliuic 

Strict  I^wMiddllnK.. 

Middling 

Good  MiddlinK 

Strict  Good  MiddliuR. 

MiddliugFair 

Fair 


.¥11>. 


Mm.  I  Won  •ro*'*  Wed     Th. 


7 '8  j  7^8 
8  IB  ,  8  -H 
0<„ 


0»8 

lO's 

107,, 

1058 

107^ 

ll'ie 
12 


0"  e 

»6r 
lOls 

10  ,« 

lOOs 
1078 

ll'io 

Ilia 

12 


7'-i|, 
8I4 

9'i« 
10', » 

10^8 
lO'lB 


7'-',J 
8>4 

0'8 
9"  6 

101, „ 

1038 

10 


101  'u!ioi3|„ 
11       11 

117i„     117,„ 
11'°,. Ill   6, 


8 '4 
9I8 

9'*I6 

10l„ 
1038 

10 ',6 
1013,, 

11 

117,, 

llis,, 


Frt. 


Oifi 
9»i« 

104 

10J,g 

101*,, 


GULF. 


Ordinary ^  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Oollnary 

LowMlddllns,' 

Sirict  Low  Middling 

Middling 

Good  Middling 

Htriot  Good  Middling , 

.Middli>U5  Fail' 

Fair 


«iiii.  I  «»i.|  r»f»|  u>a><i  {  Th.    Prl, 


8>8 

S''« 

9    Ir 
979 

long 

iO!'l 
1078 
11  >8 
11  ., 
11% 
1214 


8H) 
8-,„ 

"!« 

978 

lOUe 

lO'i,. 

107, 

im 

'^l■'t■^ 

11% 

Il2'4 


8I3 

9% 

9.  „ 

10  ,« 

1038 

10'^, f 

111 


81 
81s 


93b    '    93b 


10',« 
10'>8 
101'',. 
Ill, 


ii»4    im 

11'  If, 11  'i. 


81, „ 
8I3 


9IJ1, 
lO'.g 
10  ■8 
101  <,g 
ll'is 
11>4 
ll"lfl 


!i2t,.  ;i2',«  :i23 


9% 

105,8 

io% 
lOiSie 
ll'u 
XIH 

iJi'ie 
18»t« 


8TALNED. 


Good  Ordinary 9  lb. 

Btrict  Good  Ordinary 

Low  Jl  Iddling 

Mlddllns 


7% 
8% 
93  « 
10% 


illoii  TaeaiWed    Tb.    FrI. 


7% 

83b 

»'„ 

lOie 


7",6 

8»i« 
914   - 
10', « 


7", 

8»16 
,   9'4 
,101,, 


7l',6 

8>„ 

914 


914 


101. A  JlQl,^ 


MAEKET  AND  SALES. 


The  total  sales  and  future  deliveries  each  d&y  during  the 
week  are  intUcate*!  in  the  follbwing  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  wliich  sliowg 
at  a  glance  how  the  market  closed  on  same  days. 


BPOT  MARKET 
CLOSED. 


Sat.  .  Dull 

Nf on .  btcady 

rncs.lQniet  at  1,,  dec. 

Wo<l.  Steady 

I  hur.  .Steady 

In...  Quiet  &  steady. 


Total  1 3,8571    1,729 


BALES  OF  SPOT  AND  TRANSIT. 

Tnlal. 


Ex-       Con-     Sjter-  Tranr, 
pitrt.     Kump.  ui*t*n     tit 


3,857 


550 
217 
270 
254 
183 
255 


Sales. 


4,407  59.40( 
217  83,50< 
270  117,70< 


254 

IM* 
25  j 


60.300 
69,100 
00,600 


.1  6,586|410,600 


IfHv- 


The  daily  aeliverlcs   elvon   above  are   actually  delivered   the  «l*y 
previous  to  that  on  which  they  are  reported. 


OCTOBKB  19, 1889.J 


THE   CHRONICLH 


61?BI 


The  Sales  and  Prices  op 
following  comprehensive  table: 


Futures   are  shown  by  the 


a 


OO 
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•T]  3  s  H  a  (« 

Tca.     ftiflcnP     OlflOD?     O'^oog      O>0Spo     OTJOiS 

PC  y-ifS  x'<£.='  ?r-i»2  s'i*o  y^'H 


^  n  n  » 

-•d  »  a 
S  °°  —  » 

ago 


GO  •     M 


OS  O  »  5 
P  CD'     * 

o:  M 


no  Q 

S2. 


CO  £9 

I? 


OP  «  ®  ; 


to  > 

b: 


1  ft  ffl  3 
h"  *  S' 

D  »  ~     to 

■  'd  o- 

:  E.?o 

ill? 

;  5:  I 


o 

OTq 

po  ftl  Os 

a-a  = 


u 


>go    » 
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•"So? 
5C 

OO     5 


o 
6    W 

CSupS 
—  ^w2 
•  co:' 

(0 


^2o? 


o 

Ma.  00  6 

•  oo:« 


eg  ^  tC-K 

o 


OO 

0<I_^  OCO-''^  MWh-'^ 

I  ^t?':  I  a***:  t  »-'^: 

^  ^  ^  ^  ^  ^^  ^  ^^  ^  h^  CC  ^^ 

oopo  oooo  oooo 


>-■►-    ^ 

00  5 

1  ooo 
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*-(**     2 
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OOOO 

aao     CO 


M>-  to. 
9?  -1 
CPC;!     ft 

oooo 
^o ^ 


oo 
I  9»: 

MMtC  ►-' 
OOOO 

l-ir-_0_ 

OO    I; 

CI*-     ■" 

T  ■=P: 

oooo 

66^6 


OO  5 
M-5  2 
ow    ^ 

oooo 


OO     5 
66    2 
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MmODM 
OOOO 


OO 


4*6 
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I  »y: 

MMO'-' 
OOOO 
f^^O  A 
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CO  5 
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MM~JM 
OOOO 


oooo 
6h-°6 
ooo » 


00  5 
66    2 

1  e«: 

MM  ^M 

OOOO 

6mOa 


MM       to 

99  !? 
6'-'  ft 
too  ■> 
I  a?: 

MMOM 
OOOO 

MM^M 

o>^     1^ 


MM        to. 
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66    2 

MMX-* 

oooo 
660q 
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OOOO 
OmOq 
XO      OS 
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OOOO 
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OOOO 
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M— OOM 

OOOO 
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0:0     QD 
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OOOO 
M-O^i 
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OOOO 

tOfO^M 
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OO     5 
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Mmoim 

OOOO 

M.jO^ 
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OOOO 
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MMtOM 

OOOO 
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(OKI  ft 
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OOOO 
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«.o    " 
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MMWM 
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u  to     2 

toto     2 
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MMCOM 
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OOOO 
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OO      CO 
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*  Incliidos  sales  In  September,  1889,  for  September,  147,600. 

Id^  We  have  included  in  the  above  table,  and  shall  eontlnne  each 
week  to  f^vc,  the  averajje  price  of  futures  each  day  for  each  month.  It 
■will  be  found  under  each  day  following  the  abbreviation  "  Aver."  Th« 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  lOaOc.;  Monday,  10-50c.;  Tuesday 
10-50C.;  Wednesday,  10-45c.:  Thursday,  10-50c.;  Friday,  lOaSc. 

The  following  exchanges  have  been  made  during  the  week. 


•20  pd.  to  cxch 
■03  pd.  to  cxch 
•32  pd.  to  cxch 
■01  pd.  t«  cxch 
•33  pd.  to  exch 
•10  pd.  to  cxch 
Even  600  Dec. 
•14  pd.  to  exch 


700  Jan.  for  April. 
.  1.000  .Ian.  for  Nov. 

l,000.Ian.  forJ'ne. 

1,000  Dec.  for  Jan. 

3,000Jan.  for /'ne. 
.  1,000  Dec.  for  Jan. 
for  Jan. 
,  100  Jan.  lor  Mob. 


•01  pd. 
•01  pd. 
•06  pd. 
■30  pd. 
•05  pd. 
•24  pd. 
•0«pd. 

•aip 


to  exch. 
to  exch. 
to  exch. 
to  exch. 
to  exch. 
to  exch. 
to  exch. 
^  exch. 


100  Jan. 
300  Dec. 
100  Jan. 
300  Mcb. 
300  Nov. 
200  Dec. 
100  Jan. 
100  May 


for  Dec. 
for  Jan. 
for  Feb. 
for  Oct. 
for  Mch. 
for  May. 
for  Nov. 
for  Oct, 


Thb  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Contiuontal  stocks,  as  well  aa 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  tlio  European  figures  ore  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flguros  for  to-night  (Oct.  18),  we  add  the  item  of  exports  frota 
the  United  States,  including  in  it  the  exports  of  FVirlay  only. 

1SH0.  1888.  1887.  1880. 

Stock  at  Liverpool bale*     354.000     250,000     434,000     204,000 

Stock  at  Loudon 22,000         8,000       41,000       19,000 

Total  Great  Britain  stock.  376,000  258,000  475,000  312,000 

Stock  al  Hamburg 1,500  2,(K>0  4.000  ],30O 

(Hock  at  Urcmcn 17,500  8,500  87,900  16.600 

Ktock  at  Ani.sterdam 5,000  3,000  20,000  11,000 

Bcoek  at  Kottcrdam 200  300  200  300 

Stock  at  Antwerp 8,000  600  900  900 

Btuck  at  Havre 58,000  70,000  136,000  103,000 

stock  at  Marseilles 4,000  2,000  2,000  6.000 

Ktiick  at  Barcelona 20,000  30,000  17.000  2^,000 

Stock  at  Hcuoa 6,000  5,000  4,000  9.000 

Stock  at  Trieste 8,000  C,000  11,000  12,000 


Total  Continental  stocks 125,200  127,400  233,000  188,100 

Total  European  stocks..  ..1  5Ol,V0O  3f5,400  708,000  500,100 

India  cotttm  afloat  for  Europe.  42,(K)0  21,(KK1  OO.CMX)  44,000 

Amcr.cott'nalloat  for  Europe.  -1)7,000  2 17. DIM)  47(1.000  3(i0,0OO 

EKyi)t,Brazll,ctc.,a(ltforE'r'po  32.000  2(1.000  42.O00  32,000 

BtocK  in  United  States  ports  . .  483,S:il  .')l.''i,!H3  5X0,4il5  .553,322 

Stock  in  U.  S.  interior  towns..  100,7ft5  l.)7.4(;«  20O,43i  158,780 

United  States  exports  to-day.  21.038  27.257  20,-»37  37.349 


Total  visible  supply 1,627,804  1,304,036  2.087,367  1.685.551 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 
Aineruuia — 

193.000 
40,000 
447.000 
483,831 
100.795 
21,038 


Liverpool  stock bales 

(Jontinental  stocks 

American  atloat  for  Europe. . . 

Hulled  States  .stock 

Clultcd  States  interior  stocks.. 
United  States  export*  to-day. 

Total  American 1,285,664  1,141,636  1,567,307  1,323,431 

Bam  Indian,  liraxU,  de. — 
Liverpool  slock 161,000 


150,000 
.".4,000 
247.000 
515,913 
117,1C(! 
27,257 


208,000 
82,000 

470,000 

SSO,-!)).'. 

200,435 
20,437 


134,000 
80,000 
360,000 
553,322 
15>',780 
37.349 


22,000 
85.200 
42,000 
32,000 


100,000 

8,000 

73,400 

21.000 

20,000 


226.000 
41,000 

151,000 
60,000 
42,000 


160,000 
18,000 

108,100 
44.000 
32,000 


London  stock 

C'oTitineutal  stocks , 

India  afloat  for  Europe. . 

I^gypt,  Brazil,  SiC,  anoat 

:,-:u"  X  

Total  East  India,  Ac 342,200     222.400     520.000     362,100 

Total  American 1.285,664  1,141,636  1,507  307  1,323,451 

Total  visible  supply 1,627,864  1,364.030  2,087,367  1,685,551 

Price  Mid.  Upl., Liverpool O'l^d.       5i'i.a.  .'i'4d.         5^i(4. 

Price  Mid.  Upl.,  New  York lO'irC.  9^0.  9»8C.  9'4C. 

iW  The  imports  into  Continental  ports  this  week  have  beea 
17,000  bales. 

The  above  fignres  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  263,833  bales  as  compared  with  the  same  date 
of  18^,  a  decrease  of  4.59,503  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  57,^87  bales 
as  compared  vrith  1886. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  tha 
corresponding  period  of  1888-— is  set  out  in  detail  in  the 
following  .statement. 
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to 
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:0CCWt00»t0MOOC»C0it*-C5OCOC0t0 
OWWMC0CWM.(*.r-^0L^C0WWOWO 
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COCOIOMOOC;<«-W<i^.tOtOOtO  — KIXtOl«.tO 

tootoOrf-Ctt^i-'  -  Mtooy«^o^ic;to:co 


*-  M  to  M  to  W  to 
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to 
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01      w         ^^ 

O-l'^Ml^H  ■* 
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tOMXWOOt. 


^.■'CCMrf-XlCM.- 
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'  1888  tigiires  arc  for  Pale.?Uui>.    t  IH^S  llsures  are  for  Fetersbotg,  V». 
t  The  Hgures  for  Louisville  in  both  years  are  "  net," 
i  This  year's  Ugures  estimated. 
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The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  tlie  week  34,675  bales,  and  are  to-night  46.071 
bales  Jess  than  at  the  same  jieriod  last  year.  The  receipts  at 
the  same  towns  have  been  U,773  bales  ifess  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towps 
are  54.295  bales  more  than  for  the  same  time  in  1888. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  otlier  principal  cotton  markets  for  each 
day  of  the  past  week:        .         ■    ,.    .,.,.;- 


Week  ending 
Oct.  18. 


OLOStNG  QUOTATIONS  "FOR  MtDDLINa  COTTON  ON— 


Satur. 


3£wi. 


Galveston 
New  OrlettUB 

Mobile 

Savannali... 
Charleston. . 
Wilmington . 

Norlolk 

Boston 

Baltimore... 
Pblladelplila 
Augnsta .... 
Memphis  ... 

8t.  Louis 

Cincinnati . . 
Louisville. . . 


9"i« 
10 

9% 

i8"" 

lO'ie 

103,e 

lo^a^g 

1068 

11 

10 

101,8 
10% 
10>4 


9''a 

9'8 
9»8 

10 

101.  s 
10% 
lO^'ai'e 
105b 
11 

l8"- 
10 
1038 
lOU 


Tiiet.       Wednex.  1    Thurt. 


Fri. 


9'^a 

9^8 

9% 

9>9 

9''e 
lO'ia 
101,, 
lO^ia'a 
1013 
lO'e 
9j,..«'8 

91B„ 

9i5i« 
lOU 
lOH 


9% 

9% 

9l'l, 

9% 

9«l 

911, « 

9ia 

9'8 

9''8 

10 

9-'8 

101, « 

10 

103(.®% 

10»8»'4 

IOI2 

IOI3 

lOls,, 

10l>,« 

9",«-7  Hg 

9'9 

9% 

9% 

978 

9i',« 

lOH 

IOI4 

lOM 

lOU 

9"ie 
OH 

911,8 

*»'  « 
9% 

10 

10S8»% 

1013 

lOt  ,e 
912 

91'16 

'.9% 
IOI4 
1014 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 912  Little  Bock ... .  9%  Natchez 9'ifl 

Columbus,  Oa.  gsg  Eome g^s  Selraa 9% 

Columbus, Miss  914  Montgomery..  9H  Shreveport 9% 

Entaula 95,8  Nashville 9% 

Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 

BeetipU  at  the  Porta. 

St'*  at  Interlnr  Tmmu. 

Rec^ptafrom  Puih  'tw. 

1887. 
18«.041 

1888. 

18«9. 

1887. 

1888. 

18h9. 

1887. 
143,799 

1888. 
49,!61 

1H»9. 

»'J,24tl 

8ept.l3 

45,«91 

92,991 

53,512 

21.291 

23  022 

"     80.  .. 

187.740 

89,677 

13fl.84 

82.551 

8»508 

26,52(1 

217.78!! 

I0t.>9l 

iail.8-5 

•'     27 

288,745 

18H.39» 

I91,8« 

118.9X1 

81,171 

39.76? 

276,152 

153.3H 

205.0«rt 

6ct.     4.    . 

251, l^6 

IJCSS-. 

iiS.Vrt 

117  91*B 

98,2  Kl 

76,761 

283,224 

22-:  .3  A 

<82373 

"     11.  .. 

37e.87B 

350.B41 

273.60H 

179.580 

139.661 

111.20 

108  457 

2«2  101 

<0?,053 

"     18. 

271,7W 

263,26b 

304.5II1 

2i9.7o0 

174.1.71 

138,374 

32I,«19 

298,56', 

331.U70 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  1,432,213  bales;  in 
1888  were  1.167,002  bales;  in  1887  were  1,660,507  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  304,501  bales,  the  actual  movement  from  plantations  was 
331,670  bales,  the  balance  going  to  increase  the  stocks  at  tlie 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  298,567  bales  and  for  1887  they  were 
821,919  bales. 

Amount  of  Cotton  in  Sight  Oct.  18.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substaiitially  the  amount  of  cotton  now  in  sight. 


1889. 


1888. 


1887. 


Receipts  at  the  ports  to  Oct.  18  1,290,283  1,007,406  1,454,G37 
'    erfo      ' ■"  ■ 


Interior  stocks  on  Oct.  18  Id 
excess  of  September  1 


Tot.  receipts  from  plantat'ns 

Net  overland  to  October  1 

Southern  consumpt'n  to  Oct.  1 

Total  in  sight  October  18... 

Northern  spinners'  takings  to 
October  18 


125.930)     159,596i     20."i,870 


1,422,213  1,167.002  1,600,507 
14,0601  9,0921  39,462 
38,000        36,000t       35,000 


1,474,273  1 ,2 1 2,034!  1 ,734,969 


159,598 


210,864 


252,357 


1886. 


1,085,318 
137,401 


1,222,779 
19,635 

32,000 


1,274,414 


198,176 

Tt  will  be  seen  by  the  above  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  202,179  bales,  the  decrease  as 
compared  with  1887  Is  260,696  bales  and  the  increase  over  1880 
Is  199.859  bales. 

Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  to-night  are  of  a  very  satisfactory  tenor. 
They  indicate  a  continuation  of  favorable  dry  weather  and  a 
consequent  rapid  gathering  of  the  crop.  There  seems  to  have 
been  no  frost  this  week  anywhere,  except  a  light  frost  at 
Memphis. 

Galveston,  7'e.ras.— The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  72,  the  highest  being  82  and 
the  lowest  62. 

Palestine.,  Tea-as.— There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  67,  ranging  from  48  to  85. 

Huntsvitle,  7'exas.—We  have  had  dry  weather  all  the  week. 
The  thermometer  has  ranged  from  54  to  86,  averaging  70. 

Dallas,  Te-ras.— Dry  weather  has  prevailed  all  the  week. 
Notwithstanding  short  crops  in  a  few  sections  the  yield  of 
cotton  in  Texas  will  be  the  largest  on  record,  and  the  chances 
■are  that  much  will  never  be  picked  from  sheer  ina')ility. 
Average  tliermometer  71,  hij>hest  86,  lowest  56. 


San  Antonio,  Texas. — It  has  been  showering  on  two  days  of 
the  week,  the  rainfall  reaching  twenty-eight  hundredths  of  an 
incli.  The  thermometer  has  averaged  66,  the  highest  being 
84  and  the  lowest  49. 

Luling,  Texas. — The  weather  has  being  dry  all  the  week, 
greatly  favoring  cotton  picking.  The  thermometer  has  aver- 
aged 72,  ranging  from  53  to  86. 

Columbia,  Texas. — There  has  been  no  rain  all  the  week, 
Tlie  thermometer  has  ranged  from  .54  to  84,  averaging  69. 

Cuero,  Texas. — We  have  had  dry  weather  aU  the  week. 
Average  thermometer  69,  highest  88,  lowest  50. 

Brenliam,  Texas. — Under  the  favoring  influerce  of  dry 
weather  picking  is  making  good  progress.  The  thermometer 
has  averaged  73,  the  highest  being  86  and  the  lowest  57. 

Belton,  Texas. — No  rain  has  fallen  aU  the  week.  Tlie  ther- 
mometer has  averaged  72,  ranging  from  58  to  86. 

Weatherford,  Texas. — With  the  exception  of  one  light  rain 
(drizzle)  the  weather  has  been  dry  during  tlie  week,  and  pick- 
ing is  active.  The  rainfall  reached  one  hundredth  of  an  inch. 
Wheat  planting  is  progressing.  The  thermometer  has  ranged, 
from  58  to  84,  averaging  71. 

New  Orleans,  Louisiana. — There  has  been  no  rain  all  the 
week.     Average  thermometer  70. 

Shreveport,  Louisiana. — There  has  been  an  inappreciable 
rainfall  during  the  week.  The  thermometer  has  averaged  66, 
the  highest  being  85  and  the  lowest  46. 

Leland,  Mississippi. — The  weather  continues  pleasant.  The 
thermometer  has  ranged  from  34  to  92,  averaging  64'9. 

Greenville,  Mississippi. — We  have  had  no  rain  all  the  week.. 
Picking  is  progressing  favorably.  The  top  crop  is  claimed  to 
be  short     Average  thermometer  64,  highest  81,  lowest  45. 

Clarksdale.  Mississippi. — The  weather  has  been  dry  since 
last  report,  favoring  cotton  gathering. 

Vicksburg,  Mississippi.  —  With  dry  weather  all  the  week 
picking  is  progressing  rapidly  and  cotton  is  being  marketed 
freely.  The  thermometer  has  averaged  67,  ranging  from  43 
to  86. 

Columbus,  Mississippi.— There  has  been  no  rain  all  the  week, 
-he  thermometer  has  averaged  03,  ranging  from  46  to  80. 

Little  Rock,  Arkansas. — The  past  week  has  been  clear  and 
pleasant,  except  Sunday  morning. when  there  was  a  very  light 
shower,  the  precipitation  being  twelve  hundredths  of  an  inch. 
The  weather  could  not  be  better  for  gathering  the  crop  and 
farmers  are  making  the  most  of  it.  The  tliermometer  has 
ranged  from  44  to  80,  averaging  63. 

•.{eleiixi,  Arkansas. — There  has  beeS  no  rain  thus  far  this 
month.  Cotton  is  opening  rapi>ily  and  picking  makes  good 
progress.  Farmers  are  taking  advantage  of  the  good  weather 
to  get  cotton  in  and  are  not  ginning.  Average  thermometer 
62,  highest  82,  lowest  40. 

Memphis.  Tennessee. — We  had  light  rain  on  Saturday  night 
to  the  extent  of  eigliteen  hundredths  of  an  inch,  but  rain  ia 
now  threatened.  Cotton  is  not  being  ginned  and  marketed  aa 
rapidly  as  last  year,  as  farmers  are  taking  advantage  of  the 
good  weather  to  gather  their  crop.  There  was  a  light  frost  in 
this  vicinity  on  Tuesday  morning,  but  without  damage.  The 
theiinometer  here  has  averaged  62,  the  highest  being  83'5  and 
the  lowest  40o. 

Nashville,  Tennessee. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  forty  hundred. hs  of  ah  inch.  The  ther- 
mometer has  averaged  59,  ranging  from  38  to  83. 

Montgomery,  Alabama. — Tne  weather  has  been  warm  and 
dry  all  the  week — excellent  weather  for  gathering  the  crop, 
and  it  is  being  taken  advantage  of.  The  crop  is  turning  out 
splendidly,  botli  as  regards  quantity  and  quality.  Average 
thermometer  65,  highest  86,  lowest  43. 

Mobile,  Alabama. — We  have  had  no  rain  all  the  week,  but 
the  weatlier  is  threatening  to-day.  Picking  and  marketing 
are  active,  and  the  crop  splendid.  The  thermometer  has 
ranged  from  46  to  84,  averaging  66. 

Selma,  Alabama. — The  weather  has  greatly  favored  cotton 
picking.  The  thermometer  has  averaged  68,  the  highest  being 
88  and  the  lowest  42. 

Auburn,  Alabama. — No  rain  all  the  week.  The  thermom- 
eter has  averaged  62-6,  ranging  from  39  to  82. 

Madison,  Florida. — Telegiam  not  received. 

Columbus,  Georgia.- — We  have  had  no  rain  all  the  week.. 
Average  thermometer  67,  highest  78,  lowest  45. 

Savannah,  Georgia. — The  weather  has  been  pleasant  all  the 
week.  The  thermometer  as  averaged  63,  the  liighest  being  85 
and  the  lowest  42. 

Augusta,  Georgia. — The  weather  has  been  clear  and  pleas- 
ant all  the  week  and  accounts  from  the  crop  continue  good. 
Cotton  is  coming  in  freely.  The  thermometer  has  averaged  62, 
ranging  from  38  to  87. 

ClMrleston.  South  Carolina. — We  have  had  no  rain  all  the 
week.     Average  thermometer  63,  highest  84,  lowest  45. 

Stateburg,  South  Carolina.— We  have  had  no  rain  all  the 
week,  and  it  is  claimed  to  be  needed.  The  thermometer  has 
averaged  61,  the  highest  being  81'6  and  the  lowest  41. 

Wilson,  North  Carolina. — There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  reaching  forty-eight  hundredths  of 
an  inch.  The  tliermometer  has  ranged  from  -,2  to  76,  averag- 
ing 59. 
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Tlie  llowiiiK  statement  we  liave  also  received  by  telCCTapli, 
showing  tlio  height  of  the  rivers  at  the  points  named  at  8 
o'clock  Octoter  17,  1889,  and  Octoljer  18,  1888. 

I  Oct.  17,  '89.    Oel.  IS,  '88, 


New  Orleans Above  low-water  mark. 

Memphis Above  low-wator  mark. I 

Na.shville Above  low-water  mark. 

Slircvoport Above  low-water  mark. 

Vlcksliurg Above  low-water  mark . I 


Feel. 
3 
3 
1 
13 
3 


Inek. 

7 

"    8 
I       4 


Feet. 
3 
4 
1 
2 
3 


Ineh. 
3 
8 
.■5 
0 


India  Cotton  Movement  from  .\i.,i,  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  liave  been  as  follows  for 
the  week  and  year,  bringing  the  ligures  down  to  October  17. 

ROHIIAV  KECEIPTS  AND  9HIPMKNT9  FOR   KOCR  YEARS. 


SMpmentt  tMe  week. 
Total. 


Tear  I  Oreo'    Oonli 
Bril'n.    neni. 


1889  1,000 

188m,  1.000 

1887;  1,000 

1880 1  1,000 


SMpmenia  since  Jan.  1. 


Oreal 
Bi  ihiin 


Oonli-  I      _  ,  , 
ne,U.    '     Total. 


Keeetptt. 


ThU 
fee/.-. 


Since 
Jan  1. 


2,000,  3,oooi3()S.ooo  s.jo.non  i.njH.ooo-  3.0001,092,000 

4,000  5,000 ■.!ir).oiMM;L'ii. 0(1(1     -<ii,(i(io  ii.ooo  i,:ioo,ooo 

2,000,  3,000  lilili.OOl)  t;7-l.(J(HI  1,(1I(I,00()  7.000  I.IMit.OdO 

3,000!  4.000i:l'J:i.O0Ol07.'J,0OO     997,000  :i.OOO  1 .117.000 


According  to  the  foregoing,  Bombay  appears  to  show 
no  cliange  compared  with  last  year  in  the  week's  receipts, 
but  a  decrease  in  shipments  of  3,000  bales,  and  the 
shiiJinents  since  January  1  show  an  increase  of  377,000  bales. 
Tlie  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
tlie  last  reported  week  and  since  the  1st  of  January,  for  two 
year.-;,  lias  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticoiin.  Kurrachee  and  Coconada. 


Calcutta— 

18-^9 

1888 

Madras— 

1889 

1888 

All  others- 

1889 

1888 


Total  all- 

1889 

1888 


BhipmeHtsfor  Iheieeek.        Shipmtntt  ainee  Ja7iuary  1. 


Oreal 
Britain. 


3,000 
1,000 

5,000 


8,000 
1,000 


Oonli- 
ne^it. 


Total. 


Great 
Britain. 


2,000 


1,000 


3,000 


5,000 
1,000 

6,000 


11,000 
1,000 


35,000 
26,000 

61,000 
26,000 

90,000 
59,000 


186,000 
111,000 


Oonlinenl. 


45,000 
60,000 

13,000 
8,000 

47,000 
31,000 


ToM. 


80,000 
86,000 

74,000 
34,000 

137,000 
90,000 


105,000 
99,000 


291,000 
210,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  10,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  tlie  total 
ghipments  since  January  1,  1889,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


SMptnents 

to  all  Europe 

from— 

1889. 

1888. 

1887. 

This    1     S^nee 
week.  !    Jan.  1. 

Thit    1     Since 
week.  [  Jan.  1. 

ThU    I     Since 
week.   1    Jan.  1. 

Bombay 

All  other  ports. 

3,0001,218,000 
11,000^     291,000 

5,000     84l,000! 
1,000.    210,000 

3,000  1,040,000 
2,000     397,000 

Total 

14,000  1,509,000 

6,000  1,051,000' 

5,000  1,437,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benacni  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
October  16. 

1839. 

1888. 

1887. 

Receipts  (cautars*) 

This  week.... 
Since  Sept.  1. 

1 
150,000    |!              80,000 
462,000      1           243,000 

140,000 
346,000 

This 
week. 

Since   1 
Sept.   I. 

This   I    Since 
week.  \Sepl.   1. 

This 
week. 

Since 
Sept.  1. 

ExiiortB  (bales)— 

To  Liverpool 

To  Continent 

10,OOo'   30,000 
2,000]      7,000 

2,000    19,000 
3,000     11,000 

13,000 
I  3,000 

30,000 
10,000 

Total  Europe 

12,0001   43,000l 

5,000!   30,000l  16,000    40,000 

•  A  cantar  is  98  pounds. 

Tliis  statement  sliows  that  the  receipts  for  the  week  ending 
Oct.  16  were  1.50,000  cantars  and  the  shipments  to  all  Europe 
12,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  steady  for 
botli  yarns  and  shirtings,  but  manufacturers  cannot  sell. 
There  is  more  disposition  shown  by  buyers  to  oiJerate.  We 
give  the  prices  for  to-day  below,  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison: 


1889. 

1 

1888. 

QoWn  \ 

Ootfn 

32f  Cop.         8^4  lbs. 

Mid.     32.  Oop. 

8>4  lbs. 

Mid. 

'     Twist.          Shirtings. 

Vplds       'i'"^'- 

Shirtings. 

Uplds 

a.        d.  's.    d.      9.    d. 

d.       d.       d. 

8.    d.      9.    d. 

d. 

SeplS  «iie»8»i« 

0    0    87    2 

Oi'itT's    38>3    5  10    a>7    2 

n 

"  20i8i,.i»8»„ 

0    0    «7    2 

6^     7^8    asia   5  10    ®7    2 

5  6,a 

•'  27|8i„»8»,s 

6    0    «7    2 

6li|6  7'8    ^6^    6    0     87    1 

<> 

Oct.  4  8      1t»H 

6    0    ®7    2 

67,e    7'8    3838    6    0    a7    1 

.')i»i« 

••  11|8      «S>a 

6    0    '0-7    2 

6'4      7''8    ®838   6    0    ■S>7    1 

5 '8 

•■   1818      ■8>8'2 

6    0    ®7    2 

6'ir)   7%    «838  !6    0     97    1 

51»I6 

Wcatubr  Record  for Sbptembisr.— Below  we  give  the  rain- 
fall and  thermometer  record  for  the  month  of  September  and 
previous  months  of  this  year  and  the  two  preceding  years.  The 
flgures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  atntion.  and  at  thoee 
pi]ints  they  are  from  records  kept  by  our  own  agents. 


Tturmom^« 


Jxtnt. 


VIROINIA.I 

SorfaUu— 
lllKhe>t...1 
lA>we*t... 
Averaiie... 

N.CAB'LA. 

iniminflton- 
lILtthest. .. 
Lowest.... 
\veniMe... 

fVeliton.— 
UlRbeat . .. 

Lowest 

Avera*re... 

Oharlotte— 
lllgtaest. . . 
Lowest — 
Arerttffe... 

UIghest.... 

Lowest 

Average... 
Mi^Toanton  — 
Highest... 
Lowest.... 
Average... 

j.CAROL'A 
fj'iarltaton.— 

Illghest... 

Lowest 

Average... 
Stnteburg.— 

Highest.... 

Lowest — 

Average.. 
A  ifeen— 

Highest.... 

Lowest 

Average... 
C  'lumbia^ 

Highest... 

Lowest... 

Average . 

(i  BOROIA. 
Aumiata.— 

Highest.. 

Lowest. . . 

Average.. 
Atlanta.— 

Highest.. 

Lowest... 

Average... 
S^lvan*^ah.- 

Ulghest. 

Liowest.. 

Average. 
0)!«mbu».- 

lllghest. .. 

Lowest — 

Average... 
Rome- 
Highest. .. 

Lowest.... 

Average... 
forjyth.— 

Highest... 

Lowest — 

Average.. . 

FLORIDA. 

Jackiomnilt. 

Highest .. . 

Lowest.... 

Average.. . 
OsAar  Ktus. 

Highest. 

Lowest. . 

Average. 
lakt  Cttii'- 

Ulghest 

Lowest — 

Average.. . 
TitiuvUle— 

Highest.... 

Lowest . . . 

Average. ., 
lallahassei  - 

Highest 

Lowest .  . 

Average... 

ALABAMA 

Ittmtgom^y.— 
Highest... 
Lowest.... 
Average... 

HobUe.- 
Uighest... 
Lowest — 
Average.. . 

Selmor— 
Highest... 

Lowest 

Average... 

Auburn— 
Highest... 

Lowest 

Average... 

LODIS'NA . 
.V.  Ortemu.- 

Blghest... 

Lowest. . 

Average. 
SItnveport.— 

Highest.. 

Lowest  — 

Average.. 
ffr*d  Cot*au- 

Hlghest 

Lowest  — 

.werage.. 
UberiuUUl- 

Uigbest... 

Lowest. . . 

Average.. 

MISSISS'Pl. 
Oolumbus.- 

Hlgheat. 

Lowest  . 

Averiige 


I88(».l1»88-jl8»7.i 


WO    95-9    B5'5 
560   M-S    5MS 

72-8    no    TJl 


i»'0  98-81  ir?-» 
58-0  88-8,  88-0' 
74-81  7B-8:  :o-B 


98-BI 

50-6| 
78-8 


97-0 
540 
71-8 


WO  OS-0  lOl-U 

450  553:  5!!-s 

71-S'  77-0|  TB-2 

94-0  «80  69-0 

56-0  5fl-0,  5!J-0 

77-8  79-71  81-0 

81-0  88-0  S7-0 

43-0  57-0  49-0 

■I  76-4  18-6 


95-0 
61-0 
78-0 

91-2 
4H-9 
74-e 


«e-5 

47-0 
76-8 


9S-0 
46-0 
76-4 

90-0 
S9-0 
71-0 

9B0 
50-0 
75-0 

900 
52-0 
80-. 

88-0 
4»-( 
750 

92-0 
5-i-O 
770 


B4-8  99-8 

a-iO  57-1 

7S-2.  77-3 

93-a;  990 

58-31  520 

7fi-3  7B-2 


101-C 
B2-0 
78-5 

101-9 
51-0 
78-0 


96-3 
580 
7»1 


99-2  103-a 

58-3;  59-1 

78-8  i  78-9 

93-2,  »7-0 

55-3i  67-1 

74-8  76-9 

9S-8  99- 

600  80-0 


96-0 
68-0 
82-0 


95-t 
71-C 
81-0 

97-t 
67-0 
77-0 


95-0  lOi-0 
660  B60 
79-1    79-- 


95-0  95-8  91-1 
M-0  63-51  64-1 
76-2    79-8    77-9 


89-0    891 
58-0    660 

77-01  80- 


950  104-0 
510  550 
76-0    81-1 


94-0 
81-0 

78-" 

91-5 
600 

77-1 


91-0 
48-0 
78-2 

92-0 
50-0 

77-0 

89-0 
59-0 

78-0 

91-5 
48-0 
76-1 


92-0 
68-0 
75-8 


63-5 

78-" 

93-0 
64-0 
71-3 


93-1  94-8 
60-1 1  64-4 
78-7    77-6 


9-20 
700 
802 


108-0 
61-6 
70-9 

93-3 

62e 


91-5 
68-6 
79-8 


93 

56-3 
78-6 

901 
60-0 
77-6 


91-01  91-0 
650  BO-0 
77-0    77-9 


93-0 
58-0 
TB-4 


Julv. 


I889.ll888-|I88T.< 


98-0  91-8  108-5 
HBO  58-3  65-3 
77-6    71-8    bO-7 


91-0 
.68-0 
79-0 


95-9 

59-8 
75-6 


9«-0;  98  5 
690i  520 
77-3    78-9 


89'' 
810 

78-8 

90-0 
&6-0 


vxro 
afi-5 

80-91 

103-0 
89-0 

80-8 


August. 


1880.11888.  IW7 


99-6  lOi-2 
60-0  86-81 
770    79-8 ! 


960 
880 


87-0    60-0 

68-0  ei-0 

71-8    79-9 


97-0  100-0 
71-0:  680 
80-0:  78-0 

92-5'  97-: 
81-5    841 

771    77- 


98-6 
63-6 
80-5 


100-0  103-8 

860 :  65-0 

82-1 1  79-2 

95-0;  B4-6 

610  66-8 

76-0  7«-f 

95-0  99-1 

70  0  66-1 

81-Oj  78-6 

96-0  95  0 

7J-0!  780 

83-0  81-0 


95-0 

ero 

81-0 


lOl-O' 
68-0 

84-8 

980 
69-0 

Ttr»\ 


97-9' 

e9;8| 


i030| 
87-0! 
79-3 


103-6 
67-2 
80-7 


103-8 
6,8-8 
bl-8 

lOD-0 
59-0 
776 

101-8 
890 
80-4 

102-0 
72-0 
81-0 

99-0 
67-0 
78-0 


93-0    97-0  102-0 
73-0    720,  73-0 

sral  wo  81-5 


97-0 
70-0 
91-9 

91-0 
710 
80-4 

95-0 
51-0 
76  0 

93-0 
70-0 
802 


98-4 
68-0 
80-8 

00-7 
71-3 
80-8 

108-0 
650 
82-2 


100-3 
69-3 
81-8 

92-1 
68-9 
82-6 

98-0 
68-0 
76-1 


05-0  9S-8 
680  67-9 
80-8    SO-5 


950  93-0 
70-0  710 
80-3    81-7 


99-0 
68-0 
79-5 

95-0 
70-0 
81".' 

00-0 
71-0 
81-0 

98-0 
67-5 
SO-7 


92-3;  91-2  93-0 
88-51  08-2' I  71-9 
77-3!  78-3     82-6 


93-0  97-0 
55-0  88-0 
76-»    78-.J 


90-5 
50-8 

73-3 

06-0 
47-0 
77-5 


80-21 


88-7  90-3 
68-5  83-1, 
78-3    77-6 


98-0 
511-0 
79-0 


90  0  llX"  0 
380  440 
70-0  70-0 


92-0, 
7S-0| 

8-V6 


980 
820 

78-01 


98-3 
ore 
80-6 

93-2 
72-1 
82-1 

9S0 
88-0 
8i-D 


960 

eo-0 

77-0 


97-6 
87-2 

»i-s 

98-6 
88-5 
80-5 

9ro 

78-0 
81-4 

93-0 
880 

mm 


96-5 
72-0 
81-5 

986 
88-11 
81-1 

91-5 

8ro 

81-8 

10^0 
rtuO 
81-0 


96-0 
82-0 
79-u 


93-0 
76-0 
79-9 


100-4 

70-11 
79-71 

97-5^ 
68-0 
80-1 

95-0 
680 
79-8 

96-0 
720 
80-8 


95-8 
70-0, 

80-5 


Stpttmlnr. 


1880.1888. 


89-6'  98-1  91-8  880 
61-8  6>I0  M-3'  460 
74-1    76-0    75-1      88-0 


87-8 
68-0 
76-0 


95-«'  Vi-0     87-0 
B8-8    88-8     4S 
76-9,  75-0;,  71-8 


101-0 1  »fO  870 
89-0  80-5  88-0  480 
73-5    79-0    75-8,    67-6 


90-0:100-0  95-11 1 

68-Of  68-1,  5-2-8  1 

71-01  76-7  71-7' 

I           I  I 

90-0  99-0 ;  920 

«8-0l  68-0  88-0: 

"  81»;  78-9 


89-0 
88-0 
71-4 


90-0 
66-0 
78-0 

86-0 
61-0 
7i-8 


88-3 
62-5 
76-7 


95-0 
61-0 
77-8 

89-0 

eo-0 

71-8 


92-0 

5ro 

76-d 

86-0 
48D 
»0 

9«-S 
67-0 
79-6 

98-0 

trro 

80-8 

92-8 
69-2 
77-1 

91-0 
87-0 
76-8 

87-3,  86-8 
87-6  88-0 
78-4    7B-8 


99-8 
68-0 
78-1 


88-0 
15-0 
70-1 


820 
40-0 
86-7 


81-0 
68-0 
7B-0 

88- 
48- 
70-8 


91-0 
49-6 
78-2 


99-8     94-0 
89-9     48-« 

78-8  1  74-e 


98-7  912!  98-0 
(II-6  84-6  '  45-0 
78-6    78-2  I  70-0 


98-0    97-li  97-8 
61-0    64-3^  650 


90-8 

65-0 


77.8    78-5,  7tf-9l'  75-| 


98-0 
67-0 
79-0 

87-0 
680 
75-0 

92-0 
70-0 
77-4 


»t-o 

6J-0 
79-7 

89-4 
69-0 
80-5 

95-0 
82-0 
78-1 

930 
67-0 
79-0 

89-0 
B3-6 
78-7 


91-8 
6'2-8 

78-5 


93-0!   93-0  I 


93-0 ;  93-tjl 
«O-0,  61-01; 
81-0    78-0  , 


890 
61-0 
79-0 

86-0 
48-0 
610 


88.1 
40-0 
88-7 


48-9 
71-1 

93-8 
88-8 
89-0 

88-0 
8»8 
•8-7 

88-0 
48-0 
71-8 

80-0 
88-0 
86-7 


88-0 
80^) 
74-0 

87-8 
48-0 
t»« 


88-6 
41-8 
70-8 


81-1 
41-8 
08-6 


1887. 


81-1 
48-0 
«»-8 


91-0 
4»-3 

Sl-8 

98H) 
40K> 
88-8 

98-8 
80-6 
70-1 

88^ 
48-0 

78-8 

88D 

aaro 

87-0 


80-1 

74-0 

81-8 
43-0 
Tl-S 


88-8 
48-8 
7S-0 


88-8 
44-9 
78-8 


88-8  88-1 
IS-II  44-8 
68-8    78-1 


81-8 
47-6 
788 

87-0 
65-0 
74-0 

880 
48-0 


83-0 
80-0 
73-0 

80-0 
60-0 

-5-0 

86-0 
13-0 


69-0    71-0 


OrO  88-1!,  91-01  98-0 
680  62-1  800  17-0 
81-0    80-3  :  73-8,  72-8 


96-0 
87-8 
79-5 

90-0 
71-0 
80-9 

loro 

67-0 
81-9 

80^1 
69-0 

81-fc 


87-1  98-0  9*0 
VTIU  67-0  65-0 
80-f      78-1    74-4 


817  81-1 
70-01  65-0 
75-81     791 


9J-C1 
85-0' 
'.9-8, 

91-1 
69-4 
808 


92-5  91-6 
89-6  76-C 
86-8    82-7 


97-8 
01-6 
78-B 


900  93-2 
B6-0  69-6 
7B0    78-2 


90-0 
80-0 
77-0 

91-0 
88-0 
78-4 


1.3-0 
81-0 
77.0 

920 
88-0 
78-0 


92-0 
70-0 
80-6 


96-6 
59- 
79  3 

93-0 
85-2 
790 

91-1 
63-1 

78-1 

920 
686 
7r7 


102-0 
52-0 
78-2 

89-0 
86-0 
79-4 


81-0 
88-0 
75-4 

lOO-O 
69-0 
79-8 

88-8 
BS-4 
7<?-4 

81-0 
48-0 
7«-7 


101-8 
68-0 
78-8 


8S-1 
BS-8 

78-0 

80-8 
88-8 


83-0 
88-0 
78-0 

M-? 
84-0 
77-8 

8S-0 
88^ 
78-8 


88-0  80-6  88-8 
60-0  46-8  60-0 
78-4    71-8    75-7 


(i4-5> , 

70-51 , 
81  3  1 

910, 1 

78-011 
88-6! 


93-7  91-3 
69-6  71-0 
78-21  81-0 


103-81  95-0  97-8]  101-5 
690  65-0  »9-ol  656 
8-2-1     79-9    79-8.  81-6 


91-8 
65-0 
78-9 


81-81  03-S 
69-3  66-7 
79-7'  80-9 

102-3    98-0 
9-0 

l8-3> 


50o;  6: 
81-8    68-5, 


93-0 

53-0 

1  76-7 


93-0 
18-0 
73-7 


91-0 
BS-0 
78-6 

98i> 
85-0 
71-8 

92-8 
62-0 
77-0 

93-0 
17-0 
78-0 


93-0 
8r0 
79-0 


9S-0  91-0  96-0  I  90-0 
560  t"0-0|  52-U  1  16-0 
750,  77-0    7J-o|    70-1, 


90-0  88-8 
S2-0i  83-8 
728    TTO 


83-0 
44-0 
71-0 

sro 

46-5 
78-8 


81-0 
86-» 
79-8 

88-8 

58-0 
78-0 

88-6 

85-: 

75-8 

93H) 
48-0 
78-6 


88-0 
430 
87-0 


84-0 
60-« 
74-7 

93-0 
51-0 
78-3 


84-0 
60-1 
773 

100-0 
*3« 

ore 

83-1 
68-6 
TTl 

80^ 
68-0 
81-0 


81-0 
48-0 
71-0 


•  Figures  for  1883  and  1887  are  for  Archer. 
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Thtrmomtttf 


Viektburg— 

Highest.. 

Lowest  .. 

AveraKe.. 
Brookhaveti- 

HlKhest... 

Lowest 

ATenute.- 
ereenviUe— 

HiRtaest... 

Lowest.... 

ATermie... 
Leland— 

Highest.... 

Lowest 

Arerase. . . 
CMirladal*— 
■  Highest.... 

Lowest.... 

ATerace... 

AREANS'8 
UUURiKk.- 

Hlghest. . . 

Lowest.... 

Average... 
B<Una— 

Highest... 

Lowest.... 

ATersge... 
tart  SmWi- 

Hlghest... 

Lowest.... 

ATerage... 

TENNES'B. 
etathviUe.— 

Highest. 

Lowest... 

ATerage.. 
Mvmphit.— 

Highest.. 

Lowest. . . 

Average.. 
Attimood,— 

Highest.. 

Lowest 

Average...' 
Aiutin.- 

Hlgbest.  . 

Lowest 

Average... 

TEXAS. 

6alw<(«n.— 

Highest... 

Lowest. . . 

Average. 
PdUttim.— 

Highest. . . 

Lowest — 

Average... 
Jbrt  EMatr- 

Hlghest... 

Lowest... 

Average. . . 
CUbunu— 

Highest.... 

Lowest. . . 

Average.. 
Austin— 

Highest... 

Lowest... 

Average... 


Jutu. 


1888.  1888.  1887 


92-0  flS-A  87-8  9«-0 
52-0  eO-0  64-S  (W-0 
TB-4.  77-0    78-7     BIS 


S4'0 
46-0 
78-C 


900!  94-0  i  gs-o 

60-0    !S«'0      66-0 
76-0    7(1-0     74-0 


88-0    91-0 


48-0! 
lb-it] 

93-0 
ISO 
74-9 


S8'0 
700 

94-0 
B4-0 
74-7 


80-0;  90-0 
47-0  560 
71-3    74-S 


91-0 
510 
730 


July. 


1889.|188&  1887, 


97-G 
81-0 
79-0 

92-0 
550 

;6-8 

96-0 
52-0 
75-1 


98-8  96-( 
5a-0;  W-C 
75-B'  76-(j 


90-0  90-0  96-0 
48-0  51-0  68-0 
72-6    77-0    79-0 


9401  938 
50-O  5H0 
72-6    760 


e8-o 

46-0 
71-0 

92-0 
50-0 
73-0 

87-0 
45-0 
71-9 

90-0 
48-0 
78-0 


96-0 
48-4 
740 

93-6 
55-8 
75-4 

91-0 
47-0 
74-0 

98-0 
46-0 
79-8 


86-0  89-6 

68-0  69-0 

7S-6|  80-3 

91'0i  94-4 

650  63B 

76-2  7r7 

»e-o!  99-6 

490  53-0 

71-4  75-6 


92-0 
68-0 
88-0 

940 
86-0 
79-2 

89-0 
640 
78-S 


95-0 
6iiO 
80-4 

930 
01-0 
80-0 


94-8  I  980 
57-1  59-5 
76-8  i  79-4 


96-1 
620 

74 

96-6 
55-5 
770 

96-5 

55-0 
75-0 

100-0 
590 
771 


95-4 
60-9 
77-1 

94-2 
57-D 
7:<-6 


89-0'  890    910 

610;  620    61-0 

75-0  77-2    78-8 

950  950  101-5 

6S0|  B5-0    66-0 

7U-8  H3-7    82-3 


93-0 
620 
780 

910 
640 

80-5 

90-0 
620 
850 

91-0 
62-0 
79-1 


87-6  90-5 
682  72-5 
79-9     83-» 


99-0 
1 0-0 
81-8 

lOS-0 
52-0 
79-4 

92-0 

70-0 
800 


97-0 
66-3 
80-8 

9^-0 
62-0 
780 

960 
700 
78-0 


95-3 
68-4 
799 

98-0 
69-0 
810 

95-5 
700 

82-0 


97-0    04-0 
640    670 

80-5;  78-4 


92-0 
61-0 
77-2 


960 
650 
79-7 


AuQIUt. 


1889.  1888.  1887. 


99-0 
660 
70-6 

90-0 
60-0 
78-0 

920 
620 

780 


98-7  95-4 
67-8  64-1 
781    79-9 


96-0 
88-0 
740 


91-0 
60-0 
78-0 


96-5    96-0 
67-0    64-0 

83-0    81-8 


04-0  95-0 
600  6»-( 
77  6    79-9 


973  100-0, 
666  64-2 
81-3    81-2 


94-0 
84-0 
81-0 

99-5 
63-4 
80-6 


970 

62-0 
780 

97-S 


05-0 

650 
79-0 

97-0 
64-0 
80-9 


91-3 
73-5 
82-0 

94-8 
83-9 
79-8 

101-4 
60-2 
79-0 

92-0 
81-0 
79-0 


90-01  98-0 
72-5  66-0 
84-41  84-U 


97-0 
66-0 
81-Ci 

lOS-f. 
86-( 
81-6 


98-5 
66-2 
?0-7 

990 
67-S 
80-7 

97-0 
70-0 
SOS 

lOI-O 
74-0 
83-7 


93-4 
67-2 

82-9 

101-61 
65-51 

82-01 

95-0 1 
69-6 
790  I 

98-0 
70-0  , 
86-0 

I 

wva  ' 

710 
87-0  J 


87-0 
59-0 
78-8 


93-0 
61-0 
78-8 

920 
600 
TTO 

98-0 
59-0 
78-0 


90-0 
58-0 
75-0 


92-0  989 
62-0  80-5 
77-8    77-0 


83-0 
8O0 
73-3 


970 
C2-7 
77-5 

94-0 
62-0 
80-6 

100-0 
84-0 

78-1 


98-0 

67-:. 

76-1 


880 
830 
73-2 

88-0 
fO-0 
76-7 


930 

76-0 
85-1 


100-0 
600 

78-0 

97-8 
59-0 
75-0 

990 

7U-0 
83-« 


95-5 
62-0 
78-6 

100-0 
64-0 
79-4 


96-0 
60-0 
79-0 

98-0 
57-0 
72  5 


99-0, 
59-2 

79-0 

97-0 
82-0 
80-0 

100-8 
57-1 

78-1 


99-3 

57-8 
78-5 

67-5 
68-0 
78-9 

f8-0 
65-0 
78-8 

103-0 
64-0 
81-7 


SepUmher. 


1889.  1888.11887. 


93-5  91-8 
71-0  71-4 
819    83-1 


94'0|  90.2    96-3 

61-0  60-2    52-2 

75-6  71-Oj  76-9 

92-01  87-0    04-0 

48-0;  520    80-0 

720  700    620 


86-0  03-0 
62-0 i  650 
89-0  i   73-0 


fll-0  90-o:  08-0 
470  510  4«-0 
7S-6    72-6    73-4 


84-0 
46-0 
67-B 


82-0  04-0 
45-01  480 
67-61  721 


91-0  89-0 
6001  50-6 
70-8;  (8-9 


90-0 

48-0 
72-4 

OS-0 
42-0 
870 


97-0 
5U-1 
74-9 


85-0  97-0 

48-0  51-0 

70-0  75-0 

93-0  i  96-9 

48-01  45-0 

68-1  73-6 


91-0  86-5  99-0 
400  37-5  439 
690    65-0l  72-3 


05-2 
85-4 
79-3 

104-1 
57-0 
73-9 

95-0 
B4-0 
79-1 

99-0 

8f3 


920 
510 
71-8 

S7-0 
41  0 
67  8 

90-0 
40-0 


88-0 
570 

77-6 


lOO-O! 
81-8 
80-9 


50-4 1 

76-o; 

97-0' 
880 
74-0 
I 
101-0 
71-0 
85-M' 


88-2 
60-4 
68-4 

83-0 
380 
67-4 

88-0 
38-0 
88-4 


88-7 
B5-0 
77-6 


eo-o  00-2 

53-0  62-0 

7i-9|  71-8 

92-0  92-8 

41-0  44-8 

eS-0  88-6 

86-0  87-0 

42-0  52-0 

69-0  74-5 

920  93-5 

6ro:  61-;. 

75-8  78  0 


98-7 
49-2 
73-8 

97-5 
460 
7-2-2 

99-0 
420 

77-4 


88-4 
57-3 
79-7 

92-4 
SO-4 
76-2 

95-4 

38-7 
09-5 

90-0 
50-0 
73-2 

95-5 
52-0 
738 


SalnfaU. 


Juhi. 


1869    1868.  1887.    18f  0.  1888.  1887. 


4-76 
15 


6-OS 
14 


8-81 
14 


10-54 
15 


7-46 
11 


VIRGINIA. 
Cforfolk 

Ratnfall.ln 

Days  rain.. 
N.  CAR'NA. 
Wilmtnflf'n- 

RalDfall.In 

Davs  rain. 
Wtldon.— 

Rainfall.ln 

Davs  rain.. 
CharhtU— 

iUlnfall.in 

Days  rain.. 
W<Uon— 

Rainfall.ln 

Days  rain.. 
Morganton.— 

Rainl*all,ln 

Days  ratn. 
B.CAROL' A 
Charleston— 

Rainfall.in 

Days  rain.. 
Btattburo— 

Rainfall.ln 

Days  rain.. 
AVien.— 

IUlnfall.in 

Days  rain.. 
Columbia.— 

Rainfall.ln 

Days  rain.. 
8E0ROIA. 
^uoutta.— 

Bainfall.ln 

Days  rain., 
Atlanta.— 

Rainlall.ln 

Days  rain,. 
Ehivannah.— 

Rainfall.ln 

Days  rain.. 
Oolum6w«.— 

Rainfall.ln 

Days  rain.. 
Borne.— 

Kainfall.in 

Days  rain. 
Fornth.— 

Ralnfall.lL 

Days  rain.. 
FLORIDA. 
Jacl<fonvilie~ 

Bjllnfall.ln 

Days  rain.. 
Ctdar  Keys.- 

Balnfall.in 

Days  rain.. 
lalM  CilM>— 

Rainfall, In 

Days  rain.. 
TitunnlU— 

Ralnfall,in,'ll-e2 

Days  rain..     19 
2aUaha»gee—\ 

Kainfall.in  I  6-88 

Days  Tain..     11 


5-79 
11 


3M 

10 


1-66 
10 


5-6o; 
11 


6-10 
12 


4-02 
11 


4'OV 
10 


5-03 
18 


9-73 
14 


6-6t 

8 


7-94 
14 


6-89 
18 


D-29 
14 


6-89 
18 


450 
7 


314 
12 


2-34 
10 


u-lo 
8 


1--K 
12 


4-71 
9 


2-69 
10 


4-f5 
7 


-S-84 
II 


2-72 
11 


6-41 
18 


8-0« 
12 


4-44 
10 


403 
5 


4-25 
7 


4-M 
13 


8-91 

9 


4-79 
10 


2-82 
7 


6-49 

8 


8-60 
1 


8-08 

e 


2-9-.i    968 
16       16 


4-f6    8-65 
9        1 


1-07    6-S9 
6        10 


8-:8    6-12 
12        18 


628    5-00 
IS  I    10 


10-69 
33 


1110 
21 


8-59 
20 


8-36 
14 


8-;5 

18 


6-74 
14 


6-88 

17 


0-28 
15 


1010 

1;J 


8-83 
18 


6-21 
IS 


8-49 
10 


5-26 


5-87 
12 


1-82 
8 


3-81 
7 


606 
10 


4-10 
9 


3-60 
10 


1-79 
II 


1-83 
11 


0  8-c 
6 


1-70 
6 


821     3-08 
14 


7-60|  880 
!»       15 


10-081  4-11 
21       12 


6-18 
13 


S-74 
13 


8-62 

14 


8-45 
6 


5-33 
14 


7-46 
16 


586 
11 


8-26 
II 


7-74 
12 


6-04 
19 


8-83! 
16 


14-11 
19 


4-72 
14 


Aufruitt. 


1889.  1888.11887. 


1561 
16 


7-65 
12 


12-70 
10 


8-90 
17 


8-72 
13 


12-45 
11 


3-S4 
17 


4-53 
11 


9- 19 
14 


400 
12 


7-05 
15 


8-30 
10 


8-68 
16 


6-73 
18 


7-81 
13 


4-81 
13 


1-82 
8 


5-87 
7 


4-01 
13 


4-22 
11 


5-49 
15 


8-37 
19 


5-88 
18 


902 
16 


8-00 
11 


4-12 
13 


8-21 
12 


3-35    6-83 
10       12 


3-89 
17 


7-60    7-83 
18       18 


0-63 
11 


•  Figures  for  1883  and  1887  are  for  Archer. 


3-79 

e 


410 

8 


6-50 
15 


526 
20 


4-98 
19 


9-17 
19 


S-8C 
16 


4-75 
II 


8-97 
6 


2-60 
9 


4-89 
21 


7-51 
13 


3-43 
8 


0-90 
3 


5-42 
12 


6-70 
14 


September. 


1889.  188a  18b;, 


5-41 
17 


3-18 

8 


8-26 
9 

2-88 


2-17 
4 


3-23 
8 


2-201  6-4! 
18        9 


6-01 
16 


4-40 
12 


3--i 


4-68 
8 


3-83 
2 


S-oO 
8 


3-70 
6 


8-49 
11 


6-Ui 
22 


8-28 
18 


10-56 
IB 


825 
18 


14-12 
10 


8-SS 
IS 


5-31 
10 


6-71 
13 


7-66 
14 


14-28 
13 


10-34 
17 


8-6V 
II 


3-06 

7 


0-48 
3;49 
1-21 


1-10 
5 


3-55 

4 


1-Sl 
0 


0-75 
5 


0-50 
6 


0-81 

4 


i-20 
8 


3-70 
3 


3-57 
4 


11-lS    9-40 
18       18 


12-89    1-11 
17       10 


9-89  10-82 


2.87 
13 


2-51 

7 


6-33 

21 


8-36 
14 


7-90    4-25 
IS        4 


BainlaH. 


ALABAMA. 

Kainfall.in 
Days  ruin.. 
MobiU.- 
Kainfall.in 
Days  rain.. 

seima— 
Rainfall.ln 
Days  rain.. 

A.ubum— 
Kainfall.in 
Days  rain.. 

LOUIS'ANA 

Kew  Orleam- 
Kainfall.in 
Days  rain.. 

Shreveport.— 
Rainfall.ln 
Days  rain.. 

Srd.  Coteavr- 
Ra.infall,ln 
Days  rain.. 

l-UMrtyUm- 

Ralnfall.ln 

Days  rain.. 

MISSIS'PI. 

Columbus.- 
Rainfall.ln 
Days  rain., 
VickaiiUTQ.— 
Rainfall.ln 
Days  rain, 

Brookhaven- 
Ualnfall.ln 
Days  rain.. 

QreenvHU— 
Bainfalljn 
Days  rain.. 

L4land~ 
Rainfall.ln 
Days  rain.. 

Clarfcsdale— 
KalnfalMn 
Days  rain. 

iRK'VSAS. 

UttU  Rock.- 
Rainfall.m 
Days  rain.. 

He(CTia— 
Rainfall.ln 
Days  rain.. 

Fort  Smi  h— 
Kainfall.in 
Days  rain  . 

TBSNBS'B. 

^ashviUe.— 
Kainfall.in 
Days  rain.. 

ilemphU.— 
Rainfall.ln 
Days  rain.. 

Ash  wood— 
Kainfall.in 
Days  rain.. 

Austin— 
Kainfall.in 
Days  rain. 
TEXAS. 

Galveston.- 
Rainfall. iL 
Days  rain- 
Palestine — 
Kainfall.in 
Days  rain.. 

Fort  EUwt- 
Kalnfalt.iF, 
Days  rain.. 

Cleburne— 
Kaint'all.in 
Days  rain.. 

.41Mtin— 
Kainfall.lii 
Days  rain.. 


4-02 
16 


6-8o 
10 


4-79 

8 


8-71 
8 


14 


7-97 
14 


4-90 
11 


10-35 
14 


7-18 
14 


9-83 
18 


6-80 
12 


9-41 
11 


9-58 
11 


3-07 
13 


1888.188' 


4-82 


13-66 
10 

4-J5 
S 

8-30 
8 


909 
13 


3-24 
18 


3-32 
IS 


S-2S 
7 


2-18 
11 


8-30 
8 


3  90 
13 


6-86 
14 


7-26 
16 


6-02 
12 


7-67 
14 


5-38' 

16  I 


7-39 
16 

4-32 
15 

3-43 
17 

3-79 

8 

6-33 
15 

4-18 
8 

4-71 
9 

9-71 
10 

7-00 
11 

5-FO 
12 

1-61 
8 

1-34 
5 

7-39 
8 

4-00 
15 

5-3 
7 

4-6S 
13 

8-SI 

8 


8-81 
18 


4-11 
8 


11-33 
11 


4-00 
11 


6-78 
10 


4-30 
10 


S-20 
18 


»-9» 
10 


8-80 
8 


8-74 
6 


4-48 
10 


0-88 

7 


2-20 
14 


1-29 
13 


230 

7 


2-31 
14 

104 
10 

1-20 
7 

1-29 

e 


JulM. 


1888.  1888.11887. 


2-39 
8 


1-80 
8 


8-70 
17 


956 
81 


4-38 
U 


3-78 
10 


9-13 
21 


3-43 
16 


6-64 
11 


3-65 
13 

5-81 
10 

3-80 
9 

4-50 

12 

4-98 
11 


7-59 
13 


4-03 
13 


4-64 
10 


2-74 
14 


902 

12 


5-78 
13 


0-75 
3 


8-86    8-66 
12       15 


636    4-81 
13        16 


4-93    4-85 
8        19 


4-53  8109 
8        20 


2-03 
13 


287 
11 


620 

7 


1-80 
7 


000 
0 


8-76 

5 


3-64 
6 


3-78 
10 


3-22 
8 


4-31 
8 


2-12 
10 


4-2'; 


1-99 
6 


439 

8 


2-50 
9 


0-8S 
4 


U50l  1-38 
4    i     8 


3-93!  0-95 

7    i     3 


7-86 
20 


3-85 
10 


663 
18 


11-15 
14 


4-07 
10 


4-11 
17 


9-3C 
17 


5-08 
8 


2-91 
9 


8-97 
11 


1-74 
7 


5-43 
13 


2-88 
11 


3-30 
14 


3-31 
U 


8-33 
10 


2-97 
4 


0-97 

7 


August. 


1888.  1888.  1887 


8-38 
IB 


2-80 
13 


692 
8 


3-73 
18 


S-59 
18 


513 
12 


0-88 


3-98 


1-30 
6 


1-87 
6 


2-12 
4 


6-51 
1 


14-35 


10-03 
18 


4-52 

4 


308 

7 


818 
8 


1-44 
5 


1-57 
16 


6-62 
7 


6-70 
7 


3-01 
8 


511 
10 


1-88 
4 


0-25 
1 


0-49 
4 


82-74 
25 


3-76 
12 


8-07 
16 


2-92 

8 


4-44 
11 


U-IO 
16 


10-10 
12 


4-31 
8 


1-77 
5 


4-67 
13 


8-07 
8 


1-87 
8 


3-27 


8-79 
7 


8-48 
10 


8-70 

7 


10-89    2-20 
14        7 


18-041  l-») 

14  I     4 


9-721  1-40 
15        5 


SepUmbtr. 


1888.  1888. 1887. 


11-13 
14 


11-18 
13 


6-88 
11 


7-03 
12 


10-44 
16 


1193 

7 


6-85 
12 


14-46 
13 


3-21 

to 


8-40 
16 


8-30 
8 


1-18 
8 


1-38 
6 


4-94 
18 


8-89 
7 


1-21 
7 


251 
4 


l-S: 
5 


5-lf< 

8 


3-62 
7 


16-  0 
15 


4-33 
11 


3-42 

4 


6-40 
11 


S-61 
10 


8-13 
8 


1-45 
8 


3-45 

4 


1-14 
6 


8-30 
4 


2-86 
8 


6-98 
13 


3  8C- 
11 


8-35 
19 


6-81 
11 


4-51 
10 


3-89 
10 


3-8S 
12 


4-78 
11 


6-12 
IS 


8-73 
18 


304 
II 


526 
11 


4-18 
12 


0-81 
5 


0-37 
5 


0-86 
4 


a-83 

,9 


1-38 
14 


3-70 
6 


2-69 
8 


0-51 
3 


8-69 

4 


1-33 
5 


3-28 
7 


0-50 
8 


8-82 
10 


1-06 

4 


3-42 
7 


0-87 
4 


0-71 

a 


0-45 
8 


1-18 
3 


8-03 

4 


6-81 


3-74 
% 


7-18 
5 


6-Sl 
7 


3-64 
7 


4-57 
6 


8-74 
3 


8-27 
4 


4-SS 
7 


3-81 
8 


1-83 
3 


1-04 
8 


1-78 

4 


8-74 
10 


6-8S 
10 


8-15 

9 


2-58 

4 


S-S3 
10 


2-20 
7 


1-67 
8 


4-08 
7 


2-88 
B 


t  Inappreciable. 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reichin>;  26,094 
bales,  against  23,395  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  sine?)  Sept.  1,  1889,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

EXPORTS  OF  COTTON  (BALES)  FRO.M  NEW  YORK  SINCE  SEPT    1,  1889. 


Exported  to— 

Week  Ending- 

„  .,  ,          Same 
T?'"'        period 
vfif^i       previous 
oepi.  1.         year. 

Sept.       Oct. 
26.         3. 

Oct. 
10 

Oct. 
17. 

,,i-.-t  t:i.'>ol   

Other  uritish  ports.. 

16,730  16.367  14,900 
1    2,975|    2,941 

15,800 
3,163 

105,832 
9,079 

93.534 
10,838 

Tot.  to  Gt.  Brit'k. 

16,730'l9,342  17,841 

1              1 

l,127i     15.17.     1-9.11 

18.963 
1,000 

114,911 
8,301 

104,372 
9,950 

Other  French  ports.. 

Total  French  

Bre:  .L 

Hau:-:urg 

OtLer  ports  ..... 

1,127 

1,896 
92 

842 

1,257 

1,507 

2,051 

990 

1,211 

1,246 
1,600 
1,367 

1,000 

2,714 

600 

2,199 

8,304 

9,276 
5,348 
8,004 

9,950 

12,318 

C,097 

12,652 

ToT.TONO.EUROrE 

ep'D,Op'to,  Gibr.,&o. 
Another 

2,830 
'""50 

4,518 

2,850 
50 

4,213 

""so 

5,513 
"618 

23,228 

2,S50 
1,309 

31,067 

7,005 
2.784 

Total  Spain,  Ac  . . 

50 

20.757 

2,000 
28,047 

30 

618 

4,159 

9,789 

Grand  Total  ... 

23,295 

26,091 

150,602 

155,178 

Comparative  Poet  Receipts  and  Daily  Crop  Movement, 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
'he  month.  We  have  consequently  added  to  our  otlier  standing 
tables  a  dail  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movements  since 
Sept.  1.  1889,  and  in  previous  years,  have  been  as  follows: 
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Stoiilhty 
Receipts., 


Bopt'inb'r 


Tear  Beginning  September  1. 


1889. 


501,710 


1888. 


332,017 
05-98 


1887. 


654.776 


11-68 


1886. 


359,203 


06-75 


1885. 


385,612 


0715 


1884. 


345,445 


07-23 


Pero'tftgeof  tot  port 
recelptaBept.  30..  

This  statement  shows  that  for  the  month  of  Septembar  the 
receipts  at  the  ports  this  year  were  339,693  bales  more  than  in 
1888  and  93,066  bales  less  than  at  the  same  time  in  1887.  By 
adding  to  the  totals  to  Sept  30  the  daily  receipts  since  that 
time  we  shall  be  able  to  reach  an  exact  comparison  of  the 
movement  for  the  different  yoirs. 


1889. 

1888. 

1887. 

1886. 

1885. 

1884. 

Tot.8p.30 

561,710 

332,017 

654,776 

359,203 

385,642 

345,445 

Oct.  1.... 

43,469 

31,762 

36,229 

30,122 

21,731 

23,830 

"     2.... 

31,606 

34,657 

8. 

27,196 

27,755 

22,560 

"     3.... 

33,972 

28,620 

46,054 

8. 

22,429 

33,811 

"     4.... 

47,416 

29,759 

52,243 

37,833 

S. 

22,605 

<■     6.... 

40,941 

36,684 

32,289 

38,697 

38,401 

S. 

"     6.... 

S. 

38,634 

39,021 

27,165 

31,218 

40,645 

"     7.... 

54,378 

8. 

44,210 

31,060 

24,539 

37,265 

"     8.... 

52,143 

47,479 

43,222 

34,915 

31,442 

28,928 

"     9.... 

37,252 

52,245 

8. 

33,814 

44,078 

24,321 

"  10... 

38,870 

30,289 

59,120 

8. 

29,879 

51,559 

"  11... 

50,025 

33,876 

50,223 

42,830 

S. 

29,984 

-  xa... 

45,336 

48,121 

39,738 

44,568 

41,815 

8. 

••  13.... 

8. 

36,636 

39,725 

32,421 

45,956 

50,489 

"  14.... 

60,101 

8. 

44,848 

40,513 

30,750 

36,503 

"  15.... 

61,693 

56,259 

39,1 97 

36,142 

32,242 

37,318 

•■  16.... 

40,236 

55,448 

8. 

34,468 

47,849 

33,958 

"  17.... 

39,271 

35,122 

61,937 

8. 

42,620 

54,037 

"  18.... 

57,864 

34,386 

55,573 

56,306 

8. 

38,578 

Total . . 

1,296,283 

961,994 

1,339,545 

907,553 

901,346 

911,826 

Feroentag 

e  ot  total 

portreo'i 

>t«  Oct.  18 

17-34 

23-91 

17-06 

16-70 

19-09 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
*0-night  are  now  334,389  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1888  and  43,282  bales  less  than  they 
were  to  the  same  day  of  the  month  in  1887.  We  add  to  the 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  October  18  in  each  of  the  years  named. 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1889, 


N«W  rORK. 

Boston.      ipHiLADELPn'A 

BALTIHOBK. 

ThiM 

Since 

TWj 

Since 

Tdtf 

Since 

Thle 

Sino 

weak. 

Sept.  I. 

week. 

Sept.  I. 

week. 

Sept.  1 

week. 

Sept.  1. 

N.  Orleans. 

7,531 

25.189 

Texas 

ao,8«9 

90.779 



aaranDftb . 

M.S04 

78,308 

1,972 

11,934 

isa 

1,170 

2,091 

10,807 

Mobile 

riorlda 

49 

40 



Bo.  Carol'a, 

8,077 

«6,133 

No.Carol'a. 

3,703 

21 

27 

Virginia... 

2.378 

8,963 

2,623 

7,393 

«1 

1,145 

0,902 

Nortbn  pis 

7,145 

16,420 

207 

T«nn.,  4c.. 

142 

84 

W5 

899 

1,401 

232 

966 

Foreign.... 

032 

11,SW 

35,881 

50 
1,1  OS 

60 
2,929 

This  rear 

4«,40« 

2.33,181 

3,489 

21,402 

l,s«t  year  . 

74.517 

«4n,fl2'J 

12,002 

41.406'      l.eiS 

5,547 

8.881 

21,402 

East  India  Crop.— Messrs.  Gaddum,  Bvthell  &  Co.'s 
Bombay  report,  dated  September  10,  says: 

Crop  reports  this  week  are  nt  a,  much  more  favor iililo  (Jescriptlon  than 
those  of  lust  wi-ek.  The  Oorara  districts  are  now  In  tlrst-rate  onlor,  anil 
the  one  district  that  complained  of  too  much  rain  last  we^k  has  now  the 
weather  tlie  crops  require,  and  the  whole  of  the  Oomra  crop  could  not 
be  better  than  at,  prcs'-nt.  Broach  continues  to  send  favorable  reports, 
and  the  plants  are  in  cool  condlilon  and  growing  well.  Dhollora 
districts:  Tlie  required  change  m  the  w<'ather  has  taken  place,  and 
Bhownne-g.  r  and  Wudwan  both  got  rain.  More  rain  is  still  needed 
about  Bbowntigger,  and  although  the  plants  are  strong  and  healiliy,  yet 
more  moisture  is  re<iuired  to  nake  the  crop  safe.  The  Bengal  crop  Is 
progressing  f.vorably.  Taking  the  vailoU'i  districts  all  round,  the 
general  cnditlon  Is  very  favorable,  and  should  we  get  a  contiimanee  of 
as  favtral.le  weather  as  hitherto,  a  large  and  good  yield  should  result. 

Jute  Butts,  Baooino,  &c.— There  has  been  a  fair  demand 
for  bagging  since  our  last  report,  and  the  market  is  firm  in 
tone,  with  sellers  quoting  8%(a  10%c.  as  to  quality.  Only  a  light 
inquiry  is  reported  for  jute  butts,  and  beyond  a  few  jobbing 
transactions  we  hear  of  no  business.  Piices  are  nominal  at 
l-TOcglp.^c.  for  pajxir  grades  and  2*2Mc.  for  bagging  quality. 

Shippino  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
147,316  bales.  So  faras  the  Southern  ports  are  coccerned.  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  CnwjNiCLE  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  baiet. 
"'^^°"'i~'^»  I'lverpool,   per  steamers   Arizona,    1,.'1M8.... 
City  of  New  York,  2,976. .. . City  of  Rome,  3,177 . . ..Etrurla, 

591        Halley,   1,110 Navarro,   2,-244 ...Rosso,  1,861 

....Teutonic,  2,553 15,800 


3,714 
600 

1.790 

400 

308 

150 

70 


Total  talM. 

To  Hull,  per  steamer  Hindoo,  2,013 8,013 

To  Ijeltb,  per  Btcanur  Cryftal,  1,150 1,150 

To  Havre,  l>«r  steamer  l..ii  Chaiupiigne,  1,000 1,000 

To  Bremen,  jwr  steamers    Elder,    1,216. ...Baalo,  7,'iO 

WeiTii.  739  

To  Hamburg,  per  steamers  Amain,  100 Oellert,  500 

To  Antwerp,  per  steamer  Noonlland,  1,799 

To  Coiwnhagon,  per  steameis  Nor^o,  100 TAlDSVall*, 300 

To  Oenott,  per  steaim  r  Pluta,  3!)8 

To  Naples,  per  Hteanier  Plata,  150 

To  Ma/iallan,  per  s' earner  Newport,  70 

New  ORI.K.VN.S  -To  Llveriwol,  per  steamers  Arcblteot,  4,689.... 

Hamoude  Lorrlnag.a,  H,739....Sorra,  5,066 18,490 

To  Havre.  i«  r  steamer  Anerly,  1,812 4,812 

Galvkston— To  Liverpool,  per  steamers  Heuley,  6,200 Sop- 

plclcb,  3,200 9,400 

To  Klfctwood,  per  steamer  Neto,  4,300  4,800 

To  Havre,  pfr  steamer  Southery,  (additional)  495 495 

SAVANNAH -To  Liverpool,  per  steamers  Aloester,  4,''61  ..  Cairn- 
gorm, 5,170....Donar,  4,562. ...Potaro,  3, 1 67.... Venice, 

5.415 23,165 

Brunswick— To  Liverpool,  per  steamer  Dora,  6,520 6,520 

UHABI.K8TON— To  Liverpool,  per  steamer*  BeechvUle,  4,644 

Deloomyn,4,S16 9,460 

To  Havre,  per  steamer  Wm.  C.  MitcheP,  5.050 5,050 

To  Barcelona,  per  Btcamor  llesnlven,  4, SOO  4,300 

Wi(..MiNOT()N— ro  Llveri)ool,  i>er  steamers  Erato,  9,068 Tro- 
jan, 4,700 9,768 

NOKKOLK— To  lAverpool,  per  steamers  Darwin,  1,634 Elvaa- 

ton,  6,000.... Port  Caroline,  6,320 13,954 

To  Bremen,  per  steamer  Rhosina,  900 900 

West  Point— I'o  Liverpool,  per  steamer  Elvaston,  2,880 3,880 

Boston— To  Liverpool,  per  steamers  Bo.>tonlan,  l,244.....0epha- 

lonla,  l,.')06....Iowa,l,006....l8trian.  495 4,351 

To  Yarmouth,  per  steamer  Yarmouth,  .-jO 90  . 

Baltimokk— To  Liverpool,  per  steamers  Barrowmore,  498 

Nessmore,  455  093 

To  Bremen,  per  steamer  Hermann,  1,435 1,435 

Philadelphia— To  Liverpool,  per  steamers  British  Prince,  500 

....LordGough,  339 8S« 

To  Antwerp,  per  steamer  Switzerland,  100 100 

Total 147,316 

The  particulars  of  these  shipments,  arranged  in  our  osoal 
form,  are  as  follows: 

Antw'p  Barce- 
Bull  Bremen    and      U»ta, 

Liver-    and  dt  Ham-  Coptn-  Qenoa 

pool.    Leith.  Havre,    burg. 
New  York..  15,800    3,163    1,000    3,314 

N.  Orleans .  18,490    4.812    

Galveston..  13.700    495    

Savannah..  23,165    

Brunswick.    6,520    

Charleston..    9,460    5,050    

Wilmingt'n.    9,768    

Norfolk      ..  13,954    

West  Point.    2,880    

Boston 4,251     

Baltimore. .       953    

PhU'delph'a       839    


hagen.  <t  Xapl. 
2,199       548 


4,300 


900 


1,435 


Tar- 
mouth 
<«lfa- 
zaltan. 
70 


50 


100 


Total. 

26,094 

23,302 

14,195 

23,165 

6,520 

18,810 

9,768 

14,854 

2,880 

4,301 

3,388 

930 


Total..  119,780    3,163  11,357    5,649    2,299    4,848        120 147,216 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  da'es: 

Galvbston— To   Liverpool -Oct.    11— Steamer  HoatUmore,  4,995 

Oct.  12— Steamer  Aldergate,  6,451. ...Oct.  16— Steamer  B«ntala, 

To  Havre— Oct.  14-  Steamer  Joseph  John.  5,302. 
New  Orleans— To  Liverpool— Oct.  11— Steamer  Discoverer,  3,965.... 
Oct.  12 -Steamer  American,  2.588. 
To  Havre— Oct.  12— Steamer  Hibernta,  6,934. ...Oct.  14— Steamer 
Topaze,  4,988. 

To  Hamburg— Oct.  15— Steamer  Borussia, . 

To  Bremen— Oct.  16 — Steamer  Scotland,  . 

To  B  ircclona- Oct.  12— Steamf  r  Costobal  Colon,  4,817 Get.  15— 

Bark  Esmeralda, . 

To  Malaga— Oct.  12— Steamer  Cristobal  Colon,  1,100. 
To  Genoa— Oct.  11— Steamer  Kat<>,  4,500. 
Savannah— To  Liverpool-Oct.  11— Steamer  Florence,  6,148. 
To  Bremen— Oft.  14— Steamer  Capulet,  6,410. 
To  Barcelon.i— Oct.  15— Steamer  Benita,  4,397. 
Charleston— To  Liverpool— Oct.  12— Steamer  .Maoeiionia,  4,440. 
WiLMiNOTON— To  Liverpool— Oct.  11— Steamer  San  Juan,  6,100. 
Norfolk— To  Liverpool— Sept.  16-8teamer  Inlllexiblo,  5,550. 

West  PoraT-To  Liverpool— Oct.    12- Steamer   Empire,  6,500 Oct. 

16-St>amer  Darwin,  4,439. 
Boston— To  Liverpool— Oct.  8-Steamer  Venetian,  8.398  ...Oat.  11— 

Steamer  Sotthla,    Oct.  14— Steamer   Michigan,   550 

Oct.  15— Steamer  Bavarian, . 

To  Yarmouth- Sept.  15— Steamer  Yarmouth,  50. 
To  Halifax— Oct.  16— Steamer  Carroll,  50. 

BALTIMORE- To  Liverpool— Oct.  7— Steamer  Peruvian, . .  .Oct  15  - 

Steamer  Mentmore, . 

To  .Antwerp— Oct.  1 1— Steamer  Lepauto, . 

Philadelphia- To  Llveipool— Oct.  15— Steamer  British  King, . 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 

Amy  Dora,  steamer  (Br.)— Tug  Thomas  A.  Bain,  with  a  barge  In  tow 
loaded  with  over  600  hales  of  cotton  from  the  stranden  steamer 
Amy  Dora,  arrived  at  Norfolk,  Ocbiber  10,  from  Waahaprague;  she 
returned  again  on  the  13'h,  having  in  tow  barge  Haggerty.  with 
367  bales  of  cotton,  and  tie  schooner  Riyidan  arrived  with  160 
bales  of  cotton.  About  two. thirds  of  the  oariro  of  the  steamer  has 
been  taken  out.  The  btorm  on  the  coast  is  llvol?  from  the  north, 
and  the  probability  is  it  will  cause  the  loss  of  the  steamer.  The 
wreckers  depended  on  a  continuance  of  the  goodweathtr  to  save 
her. 

CARLTON,  steamer  (Br.)— Fire  broke  out,  Sept.  16,  midnight,  on  steamer 
Carlton,  loading  cotton  at  Savannah,  for  Liverpool,  but  was 
extlngui-hed  morniag  of  ITtli.  She  has  3,700  bales  on  board,  but 
the  Are  w.as  confined  to  the  forward  compartment,  in  which  were 
800  to  1,000  bales.  „  ,, 

Katie,  steamer  —a  tire  broke  out  in  the  cotton  cargo  of  steamer  Ka>  le, 
while  lying  .it  Trower's  Landing,  Ga.,  October  7.  Seventeen  bales 
of  cotton  were  rolled  overboani,  but  rocovere<l  and  loft  at  the 
above  landing;  twenty-three  hales,  partly  damaged,  were  taken  to 
Savannah  and  a  survey  held  on  theai ;  the  surveyor  reoommendert 
that  they  be  sold  for  the  benotlt  of  all  concerned. 

P0CA9SET,  steamer  (Br),  Jenkins,  from  S;»v»nnab,  at  Liverpool,  tOOK 
fire  at  the  latter  place,  but  wiw  extinguished  15th.  She  had  nearly 
discharged  cargo  when  the  Are  broke  out.  About  300  Dales  ot 
cotton  were  damaged.  fl  3nB 
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CkJtton  freights  the  past  week  have  been  as  follows: 


I  Satur.  1    JTon. 

Tiut. 

Wtdnei. 

Thurt. 

Fri. 

Uverpool,  steam  d. 

Do  latedoUv'y.d. 

H«VTe,  steam.... e. 

JK)      sail e. 

Bremen,  steam.,  c. 

Do     Indirect. e. 

Bambnrg,  steam.e. 

Do  rla  Liondon.d. 
JLmaf  d'm,  ateam.e. 

Do  Indirect.. d. 
KeTal,  steam d. 

Do     sail d. 

Baioelona.steam  d. 
Genoa,  steam.,  .d. 
Trieste,  steam... d. 
Aatwerp,  steam  d. 

n,2»38 

■4 

'lea"^ 

»18 
75* 

»3a 
"st 

sis' 

'18 
"32 

'4a»s2 

"32®^ 
H 

sis' 
75* 

»33 

"sa 
»ia" 

"32 
'4®032 

9iaa»8 
"s" 

»18 

»1« 

75* 

982 

"ss 

hi' 

"18 

"32 

l4W9,2 

'♦9»..f2 
»18«»8 

"8 

•tg 

»ia 

75* 
»»a 

"32 

hi' 
he 

"S2 
14319^8 

143932 

9„a^ 
"ss' 

»16 
»I8 

75" 
»sa 

"32 

'hi' 

he 
".la 

■43.932 

.... 
»18®»8 

"8 

»ia 

»I6 

75* 
83a 
"32 

"la 

"18 
"32 

»4-iin«:.9 

•  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool 
ing  statement  of  the  weeli's  sales,  stocks. 


we  have  the  foUow- 
&c.,  at  that  port. 


Sept.  27. 


Bales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. . . 

Bales  American 

Aotaal  export 

Forwarded  

Total  stock— Estimated 

Of  which  American— Estlm'd 

Total  Import  of  the  week 

Of  which  American 

monnt  afloat 

Of  which  American 


Oe(.  4. 


26,000 

3,000 

1.000 

18,000 

3,000 

28,000 

486,000 

235,000 

46,000 

36,000 

98,000 

81,000 


36,000 

2,000 

1.000 

27,000 

3,000 

31,000 

363,000 

202.000 

33,000 

22,000 

134,000 

1 20.000 


Ocl.  11. 


57,00c 
2,000 
1,000 

4  6,00c 
5,00c 

5  8,00c 
340,000 
190,000 

46.000 

41,000 

204,000 

184.000 


Oel.  18 


52,000 
4,000 


44,000 
3,000 

60,000 
354,000 
193,000 

71,000 

57,000 
261,000 
242,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  18.  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot.        Saturday 

Xonttay. 

Tuaday. 

Wednet. 

TliurBd'y. 

Friday 

Market.    ) 
12:30  r.  M.J 

Mld.Upl'da. 

Bales 

Spec,  ifeexp. 

Freely 
offered. 

6>4 

7,000 
500 

Pressed 
for  sale. 

6»i« 

8,000 
500 

Pressed 
for  sale. 

7,000 
500 

Kalr 

business 

dolnK. 

6i« 

10,000 
600 

Steady   a^ 
vance. 

Firm. 

Crresular. 

6t,6 

8,000 
500 

in  buyers' 
favor. 

61.8 

8,000 
500 

hiiturer. 

Market,    i 

12:30p.m.5 

Market, 
4  p.  M. 

Onlet  at 
partially 

Steady. 

Sasyat 

lJ)4de- 

ollse. 

Barely 
steady. 

Sasv  at 

1-04  ®  2-64 

decline. 

Firm. 

Haey  at 

i.««®3.e4 

decline. 
Steady. 

Quiet  at 
partially 
1-64  adv. 

Quiet. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basisof  Uplands,  Low  Middling  clause,  unless  ot  tier  wise  stated. 

^7*  Tlie  prieet  art  given  in  pence  and  Bitlu  t>ft»:  5  63  mears 
5  63-64d.,  and  6  01  tneans  6  l-64d. 


Sat.,  Oct.  I'i. 

Moo.,  Oct.  1 1.    1 

Taea.,  Oct.  l.}. 

Opm 

Bith 

I/fflO. 

Clot. 

■>j)«t» 

d. 

Bioh 

tow. 

d. 

i. 

Optll 

d. 

Low. 
d. 

Olos 
d. 

d. 

a. 

<J. 

d. 

d. 

d. 

October .... 

ess 

6  65 

6  55 

5  65 

5  64 

5  54 

6  53 

5  63 

5  50 

5  50 

660 

5  50 

Oct.-Nov. . 

S43 

6  44 

6  43 

544' 

5  43 

5  43 

•6  42 

6  42 

5  40 

5  40 

540 

6  40 

Not  .-Deo... 

S41 

5  42 

6  41 

6  42 

6  40 

5  40 

5  3a 

6  39 

5  37 

5  38 

637 

5  38 

Dec. -Jan... 

5  40 

5  40    6  40 

5  40 

5  39 

5  30 

5  3S 

6:-8 

5  36 

5  37 

3S« 

5  87 

Jan  .-Feb.... 

6  40 

6  40 

5  40 

5  40 

5  39 

5  39 

5  38 

6  38 

5  36 

5  37 

536 

5  37 

Feb.-March 

6  40 

541 

5  40 

5  41 

5  39 

5  39 

688 

5  39 

5  37 

SSS 

5  37 

53S 

Mob.- April. 

5  41 

6  41 

541 

6  41 

6  40 

5  40 

5  39 

5  39 

5  37 

SSS 

5  37 

SSS 

April-May.. 

6  42 

5  43 

5  42 

5  43 

5  41 

641 

5  40 

5  41 

5  39 

8  40 

5  30 

5  40 

May-June.. 

644 

6  44 

6  44 

5  44 

6  43 

6  43 

6  42 

5  48 

1 

5  40  '6  41 

640 

S4l 

Wednea.,  Oct.  10. 

Ttanra.,  Oct.  17. 

PrI.,  Oct.  18 

Oven 

Bith 

Low. 

Clou. 

Optn 
d. 

am 

low. 

Cloa. 
d. 

Open 
d. 

His). 

L01C. 
d. 

O... 

d. 

(L 

<L 

d. 

d. 

d. 

(i. 

-I 

October .... 

5  49 

550 

5  49 

6  60 

5  48 

6  40 

bin 

5  46 

5  47 

5  48 

5  47 

6  48 

Oct.-Nov. . . 

641 

5  42 

541 

6  42 

5  38 

5  3U 

638 

5  39 

5S9 

5  30 

5  39  ,   6  39 

KOT.-Dec... 

SSS 

5  39 

5  39 

5  39 

5  80 

5  87 

5  SO    6.37 

6  37 

3  37 

S37 

5  37 

Dec-Jan... 

538 

588 

638 

5  38 

5  33 

5  30 

5  35 

5  38 

5  38 

530 

5  3G 

5  36 

Jan.-Feb.... 

688 

588 

5  88 

5  38 

SSS 

530 

5  35 

6  36 

6.31) 

530 

0  38 

oM 

Feb.-March 

638 

638 

638 

638 

6  33    5  SO 

5  35 

5  88 

5  36 

6  37 

5  36 

636 

Mob..  April. 

.■.sg 

6  3» 

5.-ifl 

8  39 

6  F«  i  6  37 

5  30 

6  37 

6  37 

6  37 

5  37 

5  87 

April-May.. 

540|641 

5  40 

3  41 

5  37    5  38 

6  37 

5  38 

5  38    6  SO 

5  38'   6  83 

May-June.. 

6  42    B  48 

5  42 

6  42 

SS'J    5  3» 

539 

6  39 

16  40    SiO 

6  39'   5  40 

BREADSTUFF  S. 

Fkidvy.  p.  M.,  Oct.  18.  18  l». 
The  markets  for  flour  and  meal  have  been  quite  dull,  and, 
in  sympathy  with  the  courfe  of  the  grain  market,  the  ten- 
dency of  prices  has  been  toward  a  lower  range.  Still,  the 
decline  is  not  important.  The  change  is  more  in  the  lower 
prices  offered.    Inasmuch  as  there  was  no  material  advance 


Sat 

Mon. 

Tuee. 

Wed. 

Thuri. 

Fi-i. 

85i« 

853s 

84% 

84-8 

84% 

84 

8534 

8« 

8538 

8559 

SSia 

84% 

8678 

87>4 

86  Ml 

867^ 

86% 

86 

87'« 

88I4 

87% 

87^8 

97% 

87 

01=8 

92i« 

9lis 

gi'^s 

91% 

91  le 

during  the  period  of  activity  last  week,  so  there  is  no  decided 
decline  during  the  more  recent  dulness.  Still,  to  do  business 
on  a  liberal  scale,  concessions  to  buyers  have  been  necessary. 
To-day  the  market  continued  dull  and  weak. 

The  speculation  in  wheat  has  been  fairly  active,  showing 
at  times  some  excitement,  the  result  of  an  animated  contest 
between  " bulls '■  and  "bears"  for  the  control  of  the  mar- 
kets, but  the  advantage  has  generally  been  with  the  latter, 
the  decided  break  in  the  range  of  values  which  took  place  at 
the  date  of  our  last  having  been  foUowf  d  by  some  further 
decline,  attended  by  merely  fitful  and  partial  recoveries. 
The  depressing  influences  have  been  mainly  from  the  West, 
for  the  spot  hss  been  fairly  active  at  full  prices,  and  the 
foreign  advices  steady  or  stronger.  The  business  on  the  spot 
has  been  mainly  for  local  milling  and  included  fair  to  fancy 
red  winter  at  82@92J^c.,  and  prime  to  choice  No.  1  spring  at 
91}^@97i^c.  To-day  there  was  a  further  decline  in  futures 
and  a  very  unsettled  market,  under  free  receipts  at  the 
Northwest.     There  was  some  buying  for  Lisbon?. 

DAILY  CLOSINO  PRICES  OP  NO.  2   RED   WISTEK  WHEAT. 

Octob'T  delivery o. 

November  delivery c. 

December  delivery.- ...  .0. 

January  delivery c. 

May  iielivory o. 

Indian  corn  has  continued  to  feel  the  weight  of  two  large 
crops  of  excellent  quality  coming  together,  and  prices  from  a 
low,  have  found  a  still  lower,  depth.  Wliite  and  yellow  grades 
have  brought  a  small  premium  over  the  corresponding  grade 
of  mixed.  To-day  there  was  some  further  decline  with 
rather  more  doing  at  the  reduction. 


October  delivery o. 

November  delivery c. 

December  delivery o. 

May  deiiveiT c. 

Oats  have  materially  declined,  especially  for  mixed  grades, 

under  very  free  offerings,  bul   the  close  is  steadier,  though 

speculation  for  the  rise  is  quite  sluggish. 

DAILY  CI/)8IBO  PRICES  OF  SO.  2  MIXBO  OATS. 

October  delivery c. 

November  delivery o. 

December  delivery c. 

January  delivery c. 

Maydellverj  o. 

Rye  has  been  quieter,  but  in  barley  business  improved  at 
steady  prices. 
The  following  are  the  closing  quotations: 

FLODB. 

Fine %>  bbl.  *2  00^*2  60  Southern  com. extras.  $3  009  3  80 

Supertlne 2  409  2  80  |  Southern  bakers'  and 

Spring  wheat  extr.iR.     2  609  3  00  I     family  branda   4  009  5  00 

Jlinn.  clear  and  stra't.    3  509   5  00  Rye  tlour,  superfine..  3  009   3  20 

WlnterBblpp'gextras.    3  009  3  50       Fine 2  509   2  80 

Winter  XX  and  XXX.    3  609  4  40  iCorn  meal- 
Patents 4  259  5  60      Western,  &0 2509  260 

Southern  supers 2  409  2  80'    Brandywlne 2  709 —    — 

Buckwheat  Flour  per  100  lbs.,  $1  859$2  10. 


a  PRICES  OP  NO.  Z  MIXED  OORM. 

Sat. 

Mon. 

Tttet. 

Wed. 

Tkun. 

fyi. 

39 14 

3939 

391s 

39 

38'a 

3858 

40 

40 

3978 

3959 

3913 

39% 

41 

41 

40% 

40=9 

40 14 

40  le 

42 

42  >s 

41% 

41% 

41% 

41 13 

Sat. 

Hon. 

Tuet. 

Wed. 

Thurt. 

Fri. 

25% 

2513 

25H 

2514 

25 

25 

25-8 

25^8 

25  »8 

2559 

2539 

2539 

2888 

26I4 

26ifl 

26 

25''9 

25% 

26=8 

26ifl 

. 

26 14 

2814 

28 14 

2818 

28 

27''3 

27% 

Wheat—  c. 

Spring,  per  bush...    78    9 

Spring  No.  2 86    9 

Red  -winter  No.  2  . .    84%9 

Red  winter 76    9 

White 80    9 

Corn— West'n  mixed.    37^9 
Weft'u  mixed  No.2. 

Western  yello  w 

Western  white 

Rve  -Western.  S  bu. 


38%3 
39  9 
3!)     •» 

.'51     9 


0. 

9 

57 

» 

27 

9 

34 

9 

26 

» 

29>9 

« 

52 

9 

62 

9 

«7 

9 

70 

OKAIK. 

c.      Ryft—  0. 

97     1    state  and  Jersey  . .  54 

89  ;Oat« -Mixed 23 

86         White 26 

92         No.  2  mixed 25 

90  '     No.  2  white 27is» 

-10      Buckwheat 50 

3OI3   Barley— 

4OI3  1    2-rowed  State 60 

40 H!  ,    4- lowed  State 65 

53      '     Cauada 65 

Agricultural  Department  Report. — The  Agricultural 
Department's  report  on  the  cereal  crops  was  issued  on  October 
10  and  is  given  below. 

The  Dopartmen-  of  Agriculture  reports  g-  neral  percentage  of  con- 
diti  n  of  corn  at  91 '7,  against  90-9  a  month  ago  and  92  for  the  crop  of 
13S8ontiie  1st  of  )oti  oar.  Condition  of  potatoes.  77-9,  against  86  8 
last  October;  of  bu.-bwbest,  90.  aj.iiu  t  921  last  year;  of  tobaooo, 
80*7,  against  85-7  in  188-'.  The  iireliininary  estima'c  of  yieM  per  acre 
Is  12-8  for  wbeiit,  11  9  for  r.vc  and  2-2-2  for  barley. 

The  fast  moiitli  has  been  favorable  for  corn.  Slight  frost  north  of 
forty  degrees  injureil  late  corn,  but  the  nercentage  of  dimage  as  iren- 
crnlly  very  small,  as  ihe  crop  wivs  we  1  matured  in  the  third  weelc  of 
September.  The  dry  weatlier  came  oppor  unely  sftcr  ihe  ahiuidant 
rains  of  July  and  .\ugiiat,  whleh  sonnwliat  impaired  lomiitiou  of 
the  Atlantic  cea^t.  In  the  States  south  of  Maryland  the  b.tioo  lands 
were  finite  too  wet  for  the  beetyie'dor  quality.  Consider  ib'e  areas 
were  lilowii  down,  and  8"mc  injury  resulted  from  rotting  In  all  of  the 
cotton  States.  In  the  Stat -s  of  the  ')hi-.  Valle.i.-  there  was  eioess  of 
moisture  in   May  and  June  that  retarded  planting  and  early  urowth, 

{)revented  cultnatlim  and  delayed  maturation,  leaving  some  lields  to 
le  I  auglit  by  the  frosts  of  the  20th  to  the  25th  of  Seiitember  Ti  e  best 
development  of  maize  was  in  tlio  Missouri  Valley,  Tlie  best  g'  owth  of 
the  South  was  in  the  Gulf  States,  It  could  scarcely  be  i  opioved  in 
eiiheidi8trict,tliough  the  yield  per  acre  is  much  greater  in  the  higher 

I  latitudes. 

I  Potatoes  werelniuicd  eqst  of  the  AUe!fh"nie8  by  excess  of  moisture, 
oavBlug  rot.  In  West  Viririnia  and  Oliio  similar  reports  are  r.-eelved. 
Drought  t-educe.I  the  .Meld  in  Michigan,  though  the  quality  is  generally 
good.  In  the  Mississippi  Valloy  the  crop  is  more  proiuislne.  tu  the 
Koeiiy  Mouiitain  region,  where  the  area  la  largely  Increased,  the  season 
has  been  unfavorable. 


October  19,  1889.1 


THE    CHRONICLE. 


61911 


The  returns  of  yield  per  acre  of  wheat  are  In  tlirnsher  ine»sar«iuent. 
This  report  Is  preliminary,  as  the  loeal  ostlmatcs  will  be  tested  by  the 
record  books  or  the  threshers  now  coiiiliiK  In.  The  present  iiveruKts 
per  acre  In  liusUtls  for  principal  Stall's  arc: 

New  York,  13-8  ;  Pennsylvania,  l'i-3  ;  Ohlo,14-6;  MichlKan,  14-7  , 
Indiana,  14-7;  Illinois,  16-0 ;  Wisconsin,  14-3;  Minnesota,  14<>;  Iowa, 
13-1;  MlBsouii,  13-0;  Kansas.  181;  Nebraska,  12-0:  DaKota,  8-3; 
California.  150.  Winter  wheat  was  injured  In  many  districts  during 
harvest  and  in  the  stack  by  heavy  rains,  and  Is  comparatlv<ily  light, 
grading  badly,  thus  reducing  Its  weight  and  value.  Its  wclKlit  atd 
quaii'y  will  be  the  subject  of  further  report,  after  lest  of  the  scales  In 
marketing. 

Exports  of  Breadstuffs  for  Sbptembeb,  1889.— The  fol. 
lowing,  made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics,  shows  the  exports  of  domestic  breadstuffs  from  the 
under-mentioned  customs  districts  of  the  United  States  for 
the  month  of  September  in  1889  and  1888,  and  for  the  three 
month's  of  the  fiscal  year  1889-90  : 


3rtad$tuff$Expt* 


Sarlev,  bush. 

Rev  York 

Boston 

Pblladelpbia 

Baltimore 

New  Orleans 

F&c.  cost,  dists.* 
Other  cus.  dlats.t 


Total,  barley 

Corn.  bush. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cuBt.  diBlH.* 
Other  CUB.  dists.t 


Total.com 

Com^meal  bbit. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cuBt.  dIsts.* 
Other  CUB.  dlBts.t 

Total,  corn-meal 
Oats,  bush. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans... 
Pac.  cuBt.  distB.* 
Other  CUB.  dists.-l 


Total,  oats 

Oatmeal,  lbs. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  diBts.* 
Other  CUB. dlBtB.t 

Total,  oatmeal.. 
Rue,  bush. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans.  .. 
Pac.  cuBt.  dists.* 
Other  cuB.distB.-f 


Total,  rye 

Wheat,  tmth. 

New  York 

Boston 

PhUadelpbla.... 

Baltimore 

New  Orleans — 
Pac.  cust.  dists. 
Other  cus.disti.-*- 

Total,  wheat 

Wheat-flour,  bbU 

New  York 

Boston 

Philadelphia... 

Baltimore 

New  Orleans... 
Pac.  cust.  dIsts. 
Other  cuB.dlBlB.^ 

Total.wheat-flo'r 

Zbtols. 

New  York 

Boston 

Phlhtdelphla.. 

Baltimore 

New  Or  leans  . 
Pac.  cost,  dists.* 
Other  cus.dlsts.t 

Orand  total. 


Septenibtr. 


liu'tUitUs 


274,858 


274.868 

1,756,639 
446.264 
102,478 
644,178 
499.514 
518 

1.401,585 


4,910,152 


7,«i)fl 
10,402 


3,148 


21,941 


2*9.3<X> 
21,295 


9.526 
25 

4,350 
123.080 


447,548 


lOO.'iM 
276,»«0 


160,911 

781.122 
201,542 
69,788 
27B.110 
224,918 
424 
611,581 


21,924 
26.762 


1,400 
106 


7,277 


57,489 


80.453 
6,642 


2,544 

10 

1.729 

35,865 


Qu'ntltiet 


81,338 

1,817.155 
:il0.187 
114,868 
189,684 
525,127 
1,146 

1.227.877 


3,985,642 

9.719 

10.0112 

100 

1^50 

4 


2,445 


22,550 

9,340 

428 

25 

It 

6 

10,878 

62.182 


127,243         82,868 


I 

2,054 
11,178 


21,180 

500' 
11.400 
8,000 


424 

30 
349 
150 


416,830 
73,509 


21,570 


95.079 

718,018 


103.600 
439,778 
514,694 
1.743,219 
428,271 


8,946,508 

337.144 
79,489 
48,876 

181,444 

4.3Sfl 
93.609 
117,207 

869,075 


14,785 
47,466 


9,056 


66.524 
647,293 


86,509 

349.8<5 

447,218 

1,373,145 

346,785 


3,260,913 

1.588,042 
434.250 
200.922 
973,693 
21,600 
387,319 
636.032 


4,141,468 


8.168,954 
680.374 
857.809 

1.604.046 
693,880 

1,923,877 

1,446,348 


9,874.788 


2.500 
198,740 


46.201 

796.625 
409,878 
481,963 
878,036 
480,454 
3,349.691 
18«,609 


6.532,156 


Foiue. 


38.780 

605,190 
175.170 
80,  UK 
105.501 
284,607 
889 
577,112 


2,108,487 

32,152 

26.901 

300 


6,604 


4,282 

209 

10 

3 

3 

4,968 

24,555 


ISSQM). 


Three  Months. 


<}u<i«t4t<« 


SI 

34 
887,966 


388,011 

7,093,605 
1. .3(17,852 
898.007 
1,742.030 
2,118.076 
2.994 
3,279,609 


16,332,673 


37,988 
38,406 


2,175 
93 


12,677 


88,389 

533.050 

22,959 

60 

12,038 

76 

86,403 

218,103 


33,980 


67 

4,87a 


6,296 


28,710 

798,206 
389,866 
481,043 
840,334 
461,853 
2,890.929 
180,781 


871,779 

469,882 
1,091,596 


1,108,350 
970 

29,700 
6,000 


2,706,498 
834,640 


68,465 


5,992,795 


326,942    1,431,770 
188,836,      726,840 


403,105 

8,395,289 
206.928 
715,505 
2.330,575 
1.232,374 
4,828,872 
1,314,398 


Value. 


214,208 


214.i45 

3,201,723 
838,233 
303,258 
778.!b8 
937,6<15 
2,179 

1,822,271 


r,131,515 


107,512 
81,530 


5.691 
264 


29,602 


224.629 

I54.3::4 

7,887 

21 

3,800 

30 

81.2.33 

80,669 


267,254 

10,772 
42,424 

33,d4d 

50 

900 

160 


87,386 
182,695 


58.274 

229,884 

2,303 

87,733 
114,616 


956,893 


28»,:i24 

1,185,817 

11,740 

328,6591 

566,207 


4,490,367 


3,171,683 
1.323.711 

780.795 
2,182,550 

758,115 
3,262,513 
1,378,862 


12,768,169 


14,021,936 

1,022.640 
328,578 
109,700 
606,075 
9,818 
370,904 
280,808 


2,717,608 


211,937 

3,088,458 
178,2.'^5 
604,539 
1,973,760 
1,068,586 
3,869.305 
1,080,983 


11,847,011 

4,751,381 
1,844,992 
504,408 
8,144.911 
46.580 
1,502,613 
1.27o.;67 


13.070,582 


,495,085 
,790,8:11 
412,224 
,939,218 
,098.134 
,610^28 
,698,489 


83,044,609 


•  Value  Of  exports  from  Pacific  dlstrlolB  for  the  month  of  September,  1889 : 


Oregon,  Oregon $37,814 

Paget  sound,  Wash'n  Terrify .    121,183 
San  Franotsco,  Callfornhi 1,622,182 


Willamette,  Oregon »189,748 


Total 11,023,877 

t  Value  of  exports  from  other  customs  districts  for  the  month  of  Sept.,  1889  = 


BraiOB,  Texas $8,180 

Chlcsao,  111 420,961 

Detroit,  Michigan 288.872 

Buluth.  .Minn 884.102 

Huron.  Michigan 116.134 

Miami,  Ohio 182,039 


Ne  Haven,  Conn.. 
Newport  News,  Va.. 
Richmond,  Va 


t8,635 
28,018 
26,487 


Total $1,446,348 


NOT>-— This  statement  Includes  abo      98  per  cent  of  the  entire  exports  of  be 


artl 


'  named  from  all  ports  of  the  countrr. 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared^by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Oct,  13,  1889,  and 
since  Au^u-st  1,  for  each  of  the  last  three  years: 


Iteeelplt  at— 

Ohioago 

.Vlitwsukee. 

Oulutb 

Minneapolis. 

Toledo 

Detroit..   .  . 
Cleveland.  ..' 

4c.  Louis. I 

l*4oria { 

Tot.wk.'89. 
Same  wk.'SS. 
^ame  wk.'S7. 
Since  Aug.  1. 

1889 

1888 

1887 


(torn. 
Bh't.l9AUu  BuiV80Uu  nuthMlh- 
122.643         667.271       1,581.633 


Data. 


Barley- 


IhuKat  lbs\  BlMk.4H  Ui. 
1.714.600         B48.231 


48,476 

ioe,6o« 

I 

2.901{ 

4.610 

9,432 

28,848 

s.8eo 


253,810 
8d»,U3a{ 

1,807,070 
176,691 1 
23^,311] 
72,200 

.  817,240 


32.400, 
3.786, 


91,000 


74.419; 

1I.H02 

11.8'M 

t82.9J0; 


849,706  4,681,413 
871,765  8,553,270' 
204,02^      3,702,331 1 


2,617,488 
8,680,501 
3.670,811 


19.0M 
60.671] 

77,747 1 
310.490 
230,000 

8,412,«78  2,492,667,  1^49^675 
8.893.663  2.4«».9ai|  1.814.743 
8,509,841      8.S77.083        8t8.8fi» 


36,000         881.400 


37.420,729  33,388.366  84.347.1*4  4.883,087 
36,939,809  25,147.249  25,681.954  6,876,181 
80,410,294    81,014.5851  2J.7M.616'     «,98«,T7S 


83g.oai 

881,740 
«0,»U 

l,«7.4n 

a,030,«n 


Comparative  shipmenta  of  flour  and  g^in  from  the  same 
ports  from  Jan.  1  to  Oct.  12.  1889,  inolnsive,  for  four  yean 
shovF  as  follows- 

1889.  1888.  1887.  1886. 

Flour bbls.  12,605,063        17.008,282      11.206,383         8.470,98S 


Wheat bush.  43.322.047  46,935,797 

Corn ^6,897,320  65.186,912 

Oata 54,415.494  o0,12-2,719 

Barley 7,083,569  U.233,930 

Bye 3,098,568  1,829,696 


66,719,914 

56,734,530 

42,3,52,835 

6,412,632 

859.083 


47.986.291 

69,499.795 

41.403.565 

7,271.759 

1,2J2,997 

Total  grain. 204,810,998     170,309,054    173,078,994    137,454.407 

Below  are  the  rail  shipments  from  Western  lake  and  river 

ports  for  four  years: 

1886. 

Week 
Ocl.  16. 
150.936 


Flour bbls. 


1889. 

Week 
f>c>.  12. 
253,694 


Wheat bush.  701.685 

Corn 547,537 

Oats 939,928 

Barley 522,256 

Rye 101,206 


1888. 

Week 
Oct.  13. 
304,018 

613,607 

483,962 

1,481,015 

605,951 

87.856 


1887. 

We<tt 

Oct.  16. 

296,029 

.')23,2&9 
432.032 
809.364 
366,961 
13,289 


220,167 

543.894 

1,093,154 

403,625 

30,811 


Total 


2,815.612 
The  receipts  of  flour  and  grain  at  the  seaboard 
week  ended  Oct.  13,  1889,  follow: 

ir*«a<.       Corn, 


3,272,090   2,119,915    2,296,651 

ports  for  tbe 


Flour, 
At—  bbls. 

New  York 138,996 

Boston 42,615 

Uontreal 21,623 

Philadelphia...    16,126 

Baltimore 77,190 

Blohinond 7.060 

NewOrleaua...  12,471 


busK.  buth. 

908,450  1,050,200 
41,000  244,750 


105,758 
62.9(iO 

135,475 
14,2S2 
25,142 


183,696 
54,591 

286,030 
33.600 

152,937 


Oalt, 
buah. 
694,200 
84,210 
11,720 
44,213 
21,000 
21,965 
20,635 


Barley, 

bu$h. 

37,100 

500 

1,210 

6,000 


buth. 

41,800 

600 

21,569 

4,800 
10,320 

3,487 


Total  week.  310,081  1,383,067  2,005,801     897.943    41.810 
Oor.  week '88..  322,795     926,487  1,443,758  1,149,419    46.949 


82,576 
8,230 


The  total  receipts  at  the  same  ports  for  the  period  from  Jan* 
1  to  Oct,  13,  1889,  compare  as  follows  for  four  years: 

1889.  1888.  1887.  1886. 

Flour bbls.      9,221,359    11,286,145    11,728,309    10.407,510 

Wheat bush.  23,240,254  33,534,989  73,765,632  56,973,230 

Corn 75,558.087  32,240,685  37.790.187  66.761.472 

Oats 29,684,798  31,416,763  28,122,182  31,156,567 

Barlev 2,761,864  2,194.093  2,637,039  3,254,051 

Rye..". 908,919  300,956  638,063  503,454 

Total  grain 132,153,922    96.687,486  143,003,103  158,848,774 

The  exports  from  the  several  seaboard  porta  for  the  week 
endin((  Oct.  13,  1889,  are  shown  in  the  annexed  statement : 


Meporu 
from— 

Wheat. 

Com. 

Flour. 

OaU. 

Rye. 

Peat. 

NewTork 
Boston... 
Port.land. 
Montreal. 
Philadel . 
Baltim're 
N.  Orl'ns. 
N.News.. 
Richm'd . 

Buoh. 
226,498 

98',356 
166',756 

Buth. 

589,412 

182,947 

133,169 

63,000 

132,093 

51,218 

Bbl: 

58,866 
23,017 

35',954 

15,714 

51,280 

629 

Busk. 
1,765 

9,525 

Buih. 

BumA. 
2,210 

•■■••• 

6,300 

Totweek. 

8'me  time 

1888... 

485,598 
23,285 

1,151,839 
1,327,319 

185,460 
223,222 

11,290 
1,022 

8,410 
70.928 

The  destination  of  these  exports  is  as  below.    We  add  tbg 
corresponding  period  of  last  year  for  comparison. 


Flour. 

Wtteat. 

Com. 

Exporli 

lor  week 

to— 

1889. 

Week. 

OeU  12. 

1888. 

Week. 

Oct.  13. 

1889. 

Week, 

Oct.   12. 

1888. 

Week. 

Get.  13. 

1889. 

Week. 

Oct.   12 

1888. 

Week, 

Oct.   13. 

Dn.Klng. 
Oant'nt.. 
B.AO.Am. 
W.  Indies 
Brit,  col's 
Oth.o'n'to 

Bhlt. 

122,909 

6.846 

27.342 

13,807 

14,056 

500 

Bhlt. 
158,070 
300 
17.647 
23.316 
23,589 

Btuth. 

284,453 

89,218 

104,283 

4,000 

"3,644 

Buth. 
8,000 

'ih',27i 

10 

Buth. 

851,823 

275,603 

15,511 

6,677 

3,225 

Buth. 

1,007,649 

305,266 

1.785 

12,567 

62 



Tofad... 

185,460 

223,222 

485,598 

23,285 

1,151,339 

1,827,319 

By  adding  this  week's  movement  to  our  pravious  totals  w^ 
have  the  following  statement  of  exports  this  ee  son  and  las- 


season: 
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Map»rUto— 


nn.Klagiloni 
Continent. . 
B.BC.Am.. 
Weit  Indlea 
Bnt.Col*n)e8 
Olh.  ooaotr'i 

Total.... 


TTour. 


Apt   1.8».|8«|>t.  1,'86, 
to  Oct.  to  Oct. 

12,  18S».      13,  1888. 


BbU. 
Ml.lM 
6t<,U0 
103,4;j3 
113.P71 
118.83S 
3,»lt 

1.070.«at 


Sept.  1,'(^9, 

to  Oct. 

1>,   IBfN). 


Bltlf. 
903,589' 
89,258 
118.393 
181.665 
110.857 
a,74ft 

T,896.sTl 


Btuk. 

1,586,015 

621,706 

643,032 

4,000 


«,614 


2.711 ,897 


Sept.  l.fS, 
tflOct. 
13,  1888. 


&|>t.  1.'89, 
to  Oct. 
18,  18t» 


ntuK  Btuh. 

2.4Sl,017l     4,668.591 


1,300.888 

60,877 

10. 


8B0, 


1,867,765 

160,454 

37.843 

3,690 

4.622 


8,808,478'     e,042,:J65    5,889,449 


S«p(.l,>3. 
to  Oct. 
IS,  18)'8 


Buth. 

8,959.819 

1,809.268 

9.194 

49.971 

6,9«!3 

5,835 


The  visible  supply  of  grain,  comprising  the  stocks  ia  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
porta,  and  in  transit  by  water,  Oct.  12,  1889: 


Wheat, 
In  tlore  at—  bu»h. 

NewYork 4,86g,528 

273,500 


Do    afloat.. 

Albany  

Bofblo 

Chicago. 

Milwaukee. .. 

Doluth 1,233,309 

Toledo 1,145,811 

Detroit 207,464 

Oswego 75,000 

Bt.  Louis 1,796,380 

Do    afloat 

Clnciunatl... 

BOBton 

Toronto 

MontreiJ 

PbUadelplila. 

Feorla. , 

Indianapolis. 
Kansas  City.. 
Baltimore..., 

Ulnueaiwlis 2,364,140 

Bt.  Paul 90,000 

On  Mississippi 

On  lakes 1,491,311 

On  canal  &  river.   803,000 


695,188 

1,940,227 

621.705 


59,000 

21.190 

53,866 

250,326 

497,811 

31,502 

290,308 

248,323 

776,030 


Oom,         Oatt, 
buih.        buth. 

2,789,654  1,052,339 
50,200  26,500 
49,000  82,400 
96,953   129,468 

3,367,133  2,960,660 


986 

13,796 

81,524 

7,634 

140.000 

240,650 

81,258 

2,000 

394,617 

34,637 

191,984 

105.547 

48,726 

11,899 

335,217 


138,904 
2,829,090 
1,445,200 


3,862 

2,B33 

94,008 

50,671 

4'i4,8d3 

28,6o6 
201,407 

21,450 

14.868 
155,257 
190,683 
210.093 
109,157 

78,458 
105,474 

"siiso 

527,986 
69,000 


Rye, 
buth. 
13,459 
16.100 
36,000 
88,803 
560,200 
94,497 


Barley 

buth. 

6.214 

14,300 

7,500 

19,950 

253,666 

178,825 


45,427 
5,807 

■37,095 

2,140 

17,983 

120,000 

27,260 

31,000 

774 
438 
988 

11.000 
22.967 
90,168 
18,565 

79,167 
1,800 
7,707 
1,811 

35i865 

107;i99 
100,800 

35;647 
176,200 

Tot.  Oct  12,  '89.  19,838,919  12,45  5,609  6,537,357  1.229,072  1,013,150 
Tot.  Oct.  5,1 '89.  18,849,813  11,511,074  5,645,516  1,183,019  845,9.-(7 
TotOct.  13,  •88.  3i.260,201  10,461,176  7,737.778  1,116,040  713,762 
Tot.Oct.  15, '87.  31,600,243  S,141.53i  5,810,418  321,749  1,682,862 
Tot.  Oct.  16,  '86.  53,828,539  13.755,674  5,135,901     514,215  2,075,730 

The  exports  of  wheat  from  India  for  the  week,  year  and 
■  lason  are  as  below: 


Xxportt  of  Wheal  from  India 

Week  end'g 
Oct.  12, 

Week  end'g 
Oct.  5, 

Jan.    1  to 

Oct.  12. 

To  United  Kingdom bush. 

To  Continent bush. 

340,009 
2(10,000 

200,000 
180,000 

13,280,000 
■     6,320,0C0 

Total bush. 

540.000 

380,000 

19,600,000 

THE    DRY    GOODS   TRADE. 

NEW  Yoke,  Friday  P.  M,,  October  18,  1889. 

Business  in  the  wholesale  branches  of  th  j  trade  was  fully 
as  good  as  is  usually  witnessed  at  this  stage  of  the  season,  the 
activity  of  the  distributing  trade  in  the  interior  having  been 
reflected  in  the  numerous  re-orders  for  fall  and  winter  goods 
which  were  received  by  mail  and  telegraph.  The  outcome 
of  the  fall  businf  33  has  been  so  satisfactory  to  jobbers  through. 
out  the  country  that  they  are  making  liberal  provision  for 
next  season,  and  very  good  orders  for  certain  spring  and 
summer  fabrics  were  placed  (for  later  delivery)  with  domestic 
commission  houses  and  importers.  The  jobbing  trade  was 
only  moderate  as  regards  transactions  with  buyers  on  the 
spot,  but  the  order  demand  by  mail  and  wire  was  of  very  fai^ 
proportions.  An  event  of  the  week  was  the  failure  of  the 
large  jobbing  and  retail  house  of  Lessing,  Solomon,  Rosenthal 
&  Ck),,  Waco,  Texas,  with  liabilities  approximating  one  mil- 
lion dollars.  The  assets  of  the  concern  have  not  been  defin- 
itely ascertained. 

Domestic  Woolen  Goods.— The  demand  for  men's-wear 
woolens  was  light  and  disappointing,  but  there  was  a  fair 
movement  in  some  descriptions  on  account  of  former  transac- 
tions. Spring  cassimeres  and  light-weight  worsted  suitings 
and  trouserings  were  taken  ia  relativelv  small  parcels  to  a 
moderate  amount,  but  heavy  clothing  woolens  were  mostly 
quiet.  Prices  of  men's-wear  woolens  are  fairly  steady,  but  in 
many  cases  unremunerative  to  the  mills,  and  another  failure 
was  reported  during  the  week,  the  firm  of  Clark  &  Keen 
(Untario  Mills),  Philadelphia,  having  been  compelled  to  sus- 
pend payment.  Satinets  were  in  light  demand,  but  Kentucky 
jeans  contmued  quiet.  Fancy  cloakings  were  in  fair  request, 
and  there  was  a  limited  business  in  stockinets  and  Jersey 
cloths  Soft  wool  and  worsted  dress  goods  were  in  good  de- 
mand for  the  spring  trade,  and  there  was  a  steady  call  at  first 
hanas  for  small  duplicate  parcels  of  goods  required  for  imme- 
diate distribution.  Flannels,  blankets  and  carpets  were  in 
light  request  by  wholesale  buyers,  but  a  fair  distribution  of 
these  goods  was  made  by  jobbers,  and  prices  remain  steady. 

DoMBSTic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  October  15  were  2  358 
packages,  valued  at  |164,196,  their  destination  being  to  the 
points  specified  in  the  table  below : 


New  Yoek  to  Oct.  15. 


Great  Britain 

Otber  European. 

China 

India , 

Arabia 

Africa 

West  Indies 

Mexico , 

Central  America.. 

Bonth  America 

Other  countries... 


Total 

'  China,  via  Vancouver 


Total. 


1889. 


Week.  Sinet  Jan.  1. 


148 
43 

118 


246 

69 

69 

1,580 

85 


2,358 


2,358 


7,671 
1,471 

33,559 
4,602 
5,366 
3,749 

11,767 
3,277 
5,227 

32,447 
2,418 


111,549 
46,160 


157,709 


1888. 


Week.  Sinee  Jan.  I. 


190 

7 

22 

"825 
453 
313 

91 
267 
643 

40 


2,851 


2,851 


3,847 

1,942 
38.993 

7,179 
11,213 

4,644 
11,190 

4,143 

5,040 
28,252 

1,934 


118,377 
37,179 


155,556 


< 


"  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  |6,677,397  in  1889,  against  |7,164,55l  in  1888. 

At  first  hands  the  demand  for  staple  cotton  goods  was  char- 
acterized by  a  good  deal  of  irregularity,  but  a  fair  business 
was  done  in  Pome  descriptions,  and  the  tone  of  the  general 
market  continues  steady.  Operations  on  the  part  of  jobbers 
were  seemingly  gauged  by  immediate  requiremeifte,  but  con- 
verters and  cutters  were  freer  buyers,  and  the  export  demand 
was  better  than  of  late.  Fine  yarn  brown  sheetings  were  in 
fair  request,  but  coarse  yarn  goods  ruled  quiet.  Bleached 
shirtings,  cambrics,  wide  sheetings,  cotton  flannels,  corset 
jeans  and  satteens  were  taken  in  relatively  small  parcels  to  a 
fair  amount,  and  napped  fancy  domets  continued  active, 
while  there  was  a  somewhat  improved  business  in  certain 
makes  of  colored  cottons.  White  goods  were  in  good  demand, 
and  there  was  an  active  businesa  in  some  sorts  of  patterned 
fabrics  for  next  spring,  as  fine  sateens,  ginghams  and  other 
woven  wash  fabrics,  challies,  lawns,  &c.  Print  cloths  were 
in  fair  demand,  and  the  market  closed  steady  at  3J^c.  for 
64x64  "  spots"  and  3@3  l-16c.  for  56x608. 

1889.  1888,  1887.           1886. 

Stock  of  Print  Ototht—           Oel.  12.  Oct.  13.  Off.  15.  Oc(.  16. 

Held  by  Providence  manuf' CIS.  235,000  22,000  191,000  24,000 

Fall  River  man iilacnirers ...    32.000  12.000  85,000  35,000 

Providence  speculators None.  None.  46,000  42,000 

Outside  speculators  (est) None.  1,500  80,000  10,000 

Total  stock  (pieces) 267,000       35,500       402.000     111.000 

Foreign  Dry  Goods — The  demand  for  foreign  goods  of  a 
seasonable  character  was  steady  though  moderate,  and  very 
fair  orders  for  certain  spring  and  summer  fabrics  were  placed 
(for  future  delivery)  with  importers  of  British  and  Conti- 
nental goods.  Prices  of  imported  goods  are  generally  firm 
both  here  and  at  the  sources  of  supply  abroid,  a  sharp  ad- 
vance in  some  sorts  of  raw  materials — as  mohair  and  alpaca 
wools  in  particular — having  caused  importers  to  decline 
further  orders  save  at  higher  figures  than  were  asked  a  short 
time  ago. 

Importations  of  Dry  Good*. 
The  importations   of  dry  goods  at  this  port  for  the  week 
ending  Oct.  17,  1889,  and   since  Jan.  1,   and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows  : 
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CLEARING  HOUSE  RETURNS. 

The  weekly  bank  clearings  at  New  York  and  other  cities  are 
made  up  by  the  various  clearing  houses  each  Saturday  noon. 
That  fact  makes  it  imposssible  for  us  to  cover  the  current 
week's  returns,  as  we  go  to  press  Friday  night;  so  to  keep  the 
record  accurate  we  are  compelled  to  give  the  figures  of  the 
previous  Saturday  in  the  detailed  statement,  which  is  the 
second  table  of  this  article. 

At  the  same  time,  that  our  readers  may  gain  some  idea  of 
the  current  week's  business,  we  obtain  each  Friday  by  tele- 
graph the  clearings  for  five  days  of  six  of  the  more  important 
clearing  houses,  which  together  with  New  York  figures  make 
up  about  89  per  cent  of  the  total  for  all  the  clearing  houses 
for  the  same  five  days  included  in  the  full  statement.  To  this 
we  add  in  a  lump  the  returns  for  the  other  cities  (which  aver- 
age only  about  11  per  cent  of  the  whole)  for  the  same  five  days 
of  the  previous  week,  and  that  gives  us  a  five-day  total  which 
must  be  substantially  correct  for  the  whole  country.  For  the 
sixth  day,  to  bring  the  statement  up  to  a  full  week's  opera- 
tions, we  add  about  one-fifth  of  the  previous  total,  making 
allowance  only  when  the  transactions  at  the  New  York  Stock 
Exchange  are  alx)ve  or  below  the  average.  The  final  result 
is  an  approximate  statement  of  what  the  full  six  .  days'  clear- 
ings for  the  whole  country  will  aggregate  when  the  week's 
statement  is  made  up  Saturday  noon.  Prepared  in  thi;j  man- 
ner it  will  be  seen,  according  to  the  table  which  follows,  that 
the  clearings  for  the  five  davs  have  been  in  the  whole  country 
$800,796,7:!.'5  this  week,  against  $795,908,435  last  year  ;  and 
adding  about  a  fifth  to  each  of  those  for  the  additional  day  the 
return  for  the  whole  country  for  the  week  ending  to-day  at 
noon  is  approximately  $1,165,458,098,  agamst  fl  ,068,215,003  the 
corresponding  week  fast  year. 


CI.BAKIM08. 

EeturnA  by  TtUyrapK 

Kew  York 

Boston 

Philadelphia , 

Baltimore , 

Chicago , 

St.  Louis , 

NfW  Orleans 

Seven  cities,  5  (lays .... 
Other  cities,  6  days 

Total  all  cities,  S  days.. 
All  clUee,  1  day 

Total  all  cities  for  week 


Werk  BniJina  QfUiber  2«. 


1889. 


$621,U/,7;6 
81,l;5.B02 
6I),.S  60,735 
10,53^,2«7 
61.091.000 
17,1526,270 
8,783,155 


*-60,79e.725 
1 10,498.273 


$9:1,244,998 
194,213,100 


S1.1B5.458.098 


1888. 


$58.\It'0,171 
8f',W08,850 
58,C13,8»5 
U),:^4«.S43 
52,233,000 
14.576.565 
8,650,051 


$T85,!I08,425 
nj. 107,216 


+9-9 
-6-6 

+4-4 

+1-8 

+  17-0 

-(20-2 

+  1-B 


+8-2 
+17-4 


$890,016,641 
178,1 9i>,!162 


i9l 
+90 


Bank  clearings  continue  to  reflect  the  large  volume  of  Jbtisi 
ness  in  progress.     For  the  week  ending  October  19  the  exhibi 
is  a  quite  satisfactory  one.     There  is,  to  be  sure,  in   the  aggre 
gate  a  slight  falling  off  (twenty-one  millions  of  dollars),  from 
the  previous  week,  but  this  decline  is  more  than  accounted  for 
by  the  decline  in  stock  operations  at  New  York.     In  fact  the 
exchanges  at  this  city,  other  than  those  due  to  operations  on 
the  Stock  Exchange,  reach  a  total  of  J587,285,5()7,  or  nearly 
forty  millions  of  dollars  greater  than  in  the  preceding  similar 
period.     Furthermore,  there  is  an  excess  outside  of  New  York 
of  eleven  millions  of  dollars. 

Compared  with  the  corres])onding  week  of  1888,  the  aggre- 
gate records  an  increase  of  13-4  per  cent.  The  gain  at  New 
York  reaches  18-9  per  cent,  but  eliminating  exchanges  due  to 
share  transactions  in  each  year  the  excess  is  almost  85  per 
cent.  Fourteen  cities  report  losses,  but  generally  they  are 
unimportant,  and  ascribable  to  special  local  causes.  As  usual, 
there  are  a  number  of  points  in  the  West  and  South  which 
exhibit  heavy  additions  to  last  year's  figures,  and  in  thLs  par- 
ticular Dallas  leads  in  the  current  statement  with  68'4  per 
cent,  and  is  followed  by  Denver,  56  per  cent;  Fort  Worth,  65; 
Galveston,  52-7,  and  Lowell,  30-1. 


New  York 

StUes  oS~ 

KStoOit »)iore«.) 

(Cotton halts) 

(6rain lm«hets.) 

(P«trol«um i)l>la) 


Boston  

Providence  . 
Hertford... 
New  Haven. 
Springfield. .. 
Wore  ster... 
Portland.... 
Lowell 


Total  New  EngUnd... 


Philadelphia.. 

PittsbarK 

Bal'imore 

r-yracuee 

BuOaio' 


Total  Middle. 


CblcaRO 

Cincinnati 

Milwaukee  ... 

Detroit 

Cleveland  ...  . 

Columbuj , 

I'ldtiiuapjllB... 

Peorirt 

Grand  Rupids . 


Total  Middle  Western 


Ss'i  Francisoo 

Kansa-i  C  ty 

Minneapolis 

St.  Huul 

omiiba 

Denver 

Duliith 

St.  Joseph 

LoH  Antfelee 

wich  ta 

T.jp.ka 

D<^»  Moines 

Portland* 

8eattb'» 

Sioux  City* 

Tacoma*    


Tutil  other  Western.. 


St.  Louis 

New  OrleADB.. 

l.oirsville  

.Viemphis 

aicntuond 

Oa  vestoQ , 

Dullast..! 

Fort  Worth... 

N  rfolk  

Birtuintfham*. 


$1.0B>'.215.BO8 


-9-1 


Total  Southern 

Total  all 

Ontside  New  Y'Tk... 


H-eet  Endi..(i  Octolwr  IB. 


703,010,607 

(1,544,T8BJ 

(4>U.e0U) 

(42,409.8501 

(5.91^.000) 

105,907.978 
B.fc87,B00 
<,0vfi,tl4 
l.«eS,143 
1,4M»,438 
1,9:4,781 
l,VBj,llll 
l,03t.\03 


120,181,070 

78,364,728 

lS,S8a,5«« 
13.401,213 

«o».2eo 

3,128,134 


io3,eei,7S2 


1888. 


P.  dent 


687.105,762 

(1.342.300) 

(356.8001 

(22.(l«a.72al 

(20.314,0001 

110,307,781 
5,4U,HU0 
l,7eS,588 
1.2I»,094 
1.320,730 
1,06U,8H 
1,140,<)87 
7«0,9;» 


123,092,482 

71.131,507 

13,898.310 

13,526,253 

893.820 


-H89 

(+I6V) 
(+236) 
(+84-4) 
(-70-9, 

-4-0 

+8-7 
■HS-4 

+0^ 
+13-4 
-)-l»-8 

+9-S 

+ao-i 


n'ccic  finding  Oct.  IS. 


1889. 


108,999,875 


19,485,221 

l<,»6»,»7: 

7,086,161 

4.750,383 

4,28)1,252 

4,400,075 

1,466.859 

l,^7^.500 

6«7,781 

662.SI3 

408,450 

670,116 

(.056.066 

1,200.783 

780,600 

601.990 


64,26r.981 

SS,534.»46 

12.411.591 

8,983.733 

2.604.752 

2,3i6.10M 

8,377,066 

800.000 

689.415 

1,0«3,»0» 

619,373 

58.731,223 


99,449,690 

69,393.909, 
10.575.450 ! 
5,4»8,<88 
6,0;6,876 
3.897.a06 
2,351.960 
l,9f9.;8l 
1.513,733 
631.351 

"107,338,433 

21.899.543 

9,320.921 

5,966,950 

4.475.028 

8.389,965 

a,8ao,6d"< 

2,751,825 

1,360.988 

748.900 

531,246 

423.«74 

6M.048 


-8-4 

•t»-7 
-0-1 
-09 
+1-8 


53.707.177 

18,112.139 

10.257,981 

6.397,040 

»,9i-.0,060 

1.976.508 

2.211.085 

4T5.a<l0 

380,211 

l,2s9,008 


43.059,016 


+4-1 

+6-8 
+14-8 

-s-» 

-32 
+20-0 
+II6-1 
+93 
-1-8 
+189 


826,030,374 

(1.891,428 

(601.900) 

(48,113,722) 

(4,702,000) 

I00.8I&068 
5,648.900 
8,I8S.0«7 
l,aS5.1l5 
1,275,180 
1,217.500 

?76.802 


114.44a.M3 

73.181,446 

13.963,906 

12.I>0I,982 

766,810 

2,798.«09 


+7-6 

-»•» 
-0-5 
+188 
+6-2 
+28-3 
1-560 
— 47-2 
—18-8 
—10-6 
+-S8-8 

+29-6 


,701.418  1.087,752,540 
420^467778 


440.690.911 
•  Ndtlnclndedla  totals.         ♦  Bstlaiated. 


+10 

+S9K 
+81-0 
+89-4 
—10-0 
+17-7 
+62-7 
■f6»-4 
+65-0 
—19-0 


100.784,148 

76.397.036 
12.085.900 
6,103,995 
6,8VO.0uO 
4.126,1.18 
8.U7.1U0 
2.06O.057 
1,467.570 
783,346 


110.891.441 

16.688,771 

10,366,866 

7.07«,O74 

4.477,988 

4.230.!>01 

4,307.846 

1,455,036 

1,171.IJ«6 

666.315 

7USU29 

488.169 

718,808 

1.988.456 

1J«83,<15 

71^519 

763,494 

62,317.407 

21,539.842 

I0,9s830t 

7.K26.015 

£.656.282 

8.183.7*6 

3.833,685 

860.000 

646,624 

1.013.188 

696,388 


+84-8       6l.Ul.486 
+13-4  1.854.311.793 


+4-8     429.231.419 


P.Cmt. 


+14t 

(+6«-3) 
(+1401 
1-16-4J 
(-74  7) 

-5-1 

+13-4 
+1-8 
+7-« 
-1-8 

-ttf? 
+9il 


-»7 

-^1*7 

+14-9 

-101 

+6-0 


+9-4 

+0-2 

+18-8 

-8-S 

+*1 

-(■ITU 

-i-iS-6 

+9^ 

-4-8 

+16-8 

"1*7 

-•-a 

+-1-9 

-8-6 

-60 

+8-3 

+40-0 

-43-1 

— 28T» 

-88-1 

+382 

+W8 


+13-8 

-)49'4 

•+Iir7 

+68-4 

-t6r« 

+184-8 
^-S»7 


+10-9 


-»** 
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THE  FINANCIAL  SITUATION  \ 

The  money  market  has  been  easier  this  week.  No 
doubt  that  has  resulted  largely  from  the  better  condi- 
tion the  banks  reported  themselves  in  last  Saturday,  for 
the  individual  banks  in  the  Clearing  House  Association 
more  neai'ly  came  up  to  their  requirement  of  reserve  than 
they  have  for  a  long  time.  Wennean  that  there  were  fewer 
institutions  materially  below  the  standard  than  for  several 
weeks.  This  is  evident  when  we  state  that  although 
the  total  surplus  reserve  reported  was  only  ^917,250, 
there  were  no  two  or  more  banks  that  held  so  large  an 
amount  as  they  have  been  holding  for  weeks  back. 
The  Chemical,  to  be  sure,  had  $874,100  surplus, 
but  it  has  been  carrying  several  times  that  during 
weeks  when  the  total  surplus  j»'as  not  so  very  much 
larger.  Altogether  the  statement,  under  the  circum- 
stances, was  an  extremely  good  one,  and  so  much  better 
than  anticipated  that  probably  the  very  reaction  in 
feeling,  after  being  announced,  helped  to  strengthen  con- 
fidence. Besides,  the  Government  bond  purchases  are 
increasing.  They  have  been  nearly  3^  millions  this  week 
(12,733,350  of  the  4s  and  $453,250  of  4^8),  which,  with 
the  premium  paid,  calls  for  a  disbursement  of  nearly  4 
million  dollars  on  that  account.  That  is  also  a  circum- 
stance which  has  afforded  encouragement,  helping  the 
tone  of  the  money  market,  although  the  receipts  of 
revenue  have  been  large  during  the  week  and  in  good 
part  covered  up  or  concealed  the  disbursements  from 
bond  purchases. 

Money  on  call  as  represented  by  bankers'  balances  has 
loaned  at  13  and  3  per  cent ;  as  usual  comparatively 
small  amounts  have  been  put  out  at  either  extreme,  the 
average  for  the  week  being  probably  about  8  per  cent. 
Renewals  were  generally  made  at  7  per  cent.  At  banks 
and  trust  companies  the  rate  for  call  money  is  from  6 
to  7  per  cent.  Time  loans  to  the  end  of  the  year  are 
quoted  at  the  same  range  ;  such  loans  at  above  6 
per  cent  are  not  of  course  lawful,  but  the  penal- 
ties under  the  national  banking  law  are  not  so 
important  as  to  prevent  contracts  being  made  where  bor- 
rowers are  willing  to  pay  moi"e  than  6  per  cent,  while 
in  other  cases  if  desired  the  usury  provision  can  be 
avoided  by  the  payment  of  a  commission.  The  rate  for 
four  to  six  months'  time  is  now  6  per  cent.  There  is  a 
fair  demand  from  large  institutions  and  from  foreign 
bankers  for  time  loans.  For  commercial  paper  a  little 
better  inquiry  is  noticed  from  city  banks  and  an  in- 
creased demand  from  out  of  town.  The  supply,  how- 
ever, is  not  large,  but  would  be  greater  if  rates  were 
more  favorable.  The  quotations  are  54^@6  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  6@6^  per 
cent  for  four  months'  acceptances,  and  6^@7^  per  cent 
for  good  four  to  six  months  single  names. 

European  money  markets  are  without  essential 
change  this  week,  though  the  tendency  of  rates 
has  been  upward.  The  Bank  of  England  has  continued 
to  gain  gold  in  response  to  the  expensive  efforts  put 
forth  by  London  bankers  to  increase  the  supply,  as  our 
London  correspondent  has  explained.  The  chief  ar- 
rival this  week  was  from  Russia,  as  we  are  informed  by 
a  special  cable  to  us.  The  Bank  reports  a  net  gain  of 
bullion  for  the  week  of  £254,000  ;  that  was  the  result 
of  an  arrival,  as  stated,  from  Russia,  and  of  smaller 
amounts  from  other  sources,  altogether  jeacli- 
ing  £722,000,  of  exports  to  Brazil  and  other  points  of 
£322,000,  and  of  shipments  to  the  interior  of  Great 
Britain  of  £146,000.  On  Thursday  the  Bank  ex- 
ported £165,000  net,  but  yesterday  there  was  a  gain 


on  balance  of  £358,000.  The  cable  reports  dis- 
counts in  London  of  sixty  to  ninety  days'  bank  bills  at  3f 
@3f  per  cent,  while  the  official  Bank  minimum  remains 
without  change  at  5  per  cent.  The  open  market  rate 
at  Paris  is  2f  @3  per  cent,  at  Berlin  4^^  per  cent,  and  at 
Frankfort  4f  per  cent.  The  Bank  of  France  gained 
this  week  £46,000  gold. 

Our  foreign  exchange  market  was  heavy  all  the  early 
part  of  the  week.  The  fall  in  rates  was,  however,  not 
uniform  among  bankers  ;  the  leading  drawer.  Brown 
Bros.  &  Co.,  posted  4-82  for  long  and  4-86^  for  short 
on  Monday,  while  Kidder,  Peabody  &  Co.  's  rates  were 
half  a  cent  higher  until  Tuesday.  The  Canadian 
banks  m.iintained  4-83  and  4'87  for  long  and  short  ujitil 
Tuesday,  when  the  rates  were  marked  down  one-half 
cent.  During  those  days  there  appeared  to  be  a  liberal 
supply  of  commercial  bills  drawn  against  cotton  and 
breadstuffs,  but  as  money  became  easier  the  offerings 
were  lighter,  and  on  Wednesday  exchange  began  to 
grow  firmer,  and  the  tone  of  the  market  has  so  re- 
mained since.  Foreign  bankers  at  present  regard  gold 
imports  improbable ;  even  at  the  reduced  rate  for 
sterling  it  is  at  least  one  cent  per  pound  above  the  gold 
importing  point  and  francs  are  equal  to  about  one-half 
of  one  per  cent  above.  It  was  reported  on  Thursday 
that  £120,000  had  been  taken  in  the  open  market  at 
London  for  New  York,  but  the  statement  was  subse- 
quently denied.  We  refer  on  another  page  in  a  separ- 
ate article  to  the  condition  of  our  foreign  trade,  but 
give  here  our  usual  summary  of  exports  and  imports  by 
months. 

FOHIIQN  THADB  MOVUMENT    OP  THB  UNITED  STATES— (0008  Omitted.) 
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•  GxcesB  of  imports.         t  Excess  of  exports. 

From  this  we  see  that  while  for  the  nine  months  the 
merchandise  imports  exceed  the  exports  in  the  amount 
of  over  44  million  dollars,  for  September  there  was  an 
excess  on  the  side  of  the  exports  in  the  sum  of  nearly 
11|  million  dollars. 

It  is  gratifying  to  find  that  another  step  has  been 
taken  towards  removing  some  of  the  threatening  and 
disturbing  factors  in  the  Southwest.  Progress  in  the 
settlement  of  the  financial  difficulties  of  the  Missouri 
Kansas  &  Texas  has  reached  the  stage  where  a  commit- 
tee of  responsible  and  well  known  gentlemen  are  able 
to  present  a  plan  for  the  reorganization  of  the  property. 
The  main  features  of  the  plan  are  a  reduction  in  the 
rate  of  interest  on  the  first  consols  from  7  to  5  per  cent, 
the  replacing  of  the  general  .mortgage  6s  and  5s  by 
new  4  per  cents,  and  the  payment  of  an  assessment  by 
the  stock  of  7^  per  cent.  The  first  sevens  are  to  be 
given  priority  of  interest  for  five  years  over 
€all  other  bonds,  but  will  have 
as  now,  the  general  mortgage 
retaining  their  present  lien,  and 
committee     to    name    the    board 
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three  years.  As  in  the  Atchison  case,  the  attempt 
is  to  prevent  the  disintegration  of  the  property,  and 
tliat  feature  of  the  arrangement  cannot  be  too  highly 
commended,  for  it  is  beyond  question  that  sliould  tlie 
system  be  divided  up  and  parcelled  out  among  the  dif- 
ferent lien-holders  all  the  various  interests  would 
suffer.  It  is  also  clear  that  to  this  end  mutual  conces- 
sions are  necessary.  The  committee  tliink  that  the 
plan  provides  for  these  concessions  on  a  Just  and  equit- 
able basis.  The  matter  hinges  largely  upon  the  treat- 
ment of  the  first  sevens.  There  has  been  a  conflict  of 
claims  between  these  and  the  general  mortgage  63  and 
08.  The  sevens  have  a  first  lien  on  the  northern  divi- 
sion (subject  to  a  small  amount  of  prior  lions)  while  the 
others  have  a  first  lien  on  the  southern  division  and  a 
junior  lien  on  the  northern.  The  general  mortgage  hold- 
ers are  very  reluctant  to  grant  the  demands  of  the  first 
consols,  claiming  that  were  the  mileage  covered  by  their 
lien  detached  from  the  rest  of  the  system  the  value  of  the 
lien  of  the  consols  would  be  impaired.  The  argument 
being  a  sound  one,  there  is  reason  in  asking  the  consols 
to  concede  something  on  account  of  it.  On  the  other 
hand,  the  position  of  the  consols  is  very  strong.  In  the 
first  place  the  bonds  are  a  much  older  issue  than  the 
others,  they  cover  an  older  section  of  road,  and  though 
they  have  no  lien  on  the  lines  in  Texas  (called  the 
southern  division)  yet  the  northern  division  must  be 
regarded  as  sunerior  to  the  other  in  that  it  forms  the 
main  stem,  the  principal  artery  of  the  whole  system; 
besides  this,  the  market  price  of  the  two  securities  has 
always  indicated  a  marked  difference  in  public  estima- 
tion between  them.  The  present  plan,  in  consideration 
of  these  advantages,  gives  the  consols  priority  of  interest 
for  five  years.  As  compensation  for  the  reduction  in 
interest  from  7  to  5  per  cent,  they  receive  a  fifty-year 
security  inplaceof  the  present  issue,  which  expires  in  from 
fifteen  to  seventeen  years.  The  holders  of  consols  are 
opposing  the  scheme,  and  a  committee  representing 
them   has   issued   an   address   defining    their  position. 

We  publish  on  another  page  full  abstracts  of  all  the 
principal  Atchison  mortgages,  giving  up  five  and  a  half 
pages  to  a  presentation  of  them.  At  the  present  junc- 
ture we  need  hardly  say  these  will  command  wide  atten- 
tion, for  they  show  the  respective  security  holders  just 
what  their  liens  are.  As  the  detailed  reorganization 
plan  is  also  again  printed  in  our  advertising  columns,  it 
vrill  be  easy  to  consider  it  in  connection  with  these 
mortgages.  There  have  been  no  new  developments 
with  reference  to  the  scheme.  The  bankers  who  have 
the  matter  in  charge  report  great  unanimity  in  the 
expression  of  a  favorable  opinion  among  security  hold- 
ers and  excellent  progress  making  in  the  deposit  of 
bonds.  In  the  meantime  the  company's  earnings  are 
showing  marked  improvement,  the  gain  for  the  second 
week  of  October  reaching  192,130,  and  it  is  also 
announced  that  the  new  4s  to  be  allotted  the  stockhold- 
ers have  been  fully  taken. 

Railroad  earnings  in  general  continue  very  satis- 
factory. The  statement  of  the  Northwest  for  Septem- 
ber shows  a  loss  of  11.58,684  in  gross  earnings,  but  that 
is  an  exception  to  the  rule.  The  Illinois  Central  for 
the  same  month  has  gained  1.337,494  in  gross  and  $267,- 
488  in  net,  the  Richmond  &  Danville  reports  net  of 
$392,790  against  1236,506,  the  Union  Pacific  net  of 
$1,309,240  against  $1,077,344,  and  the  Chicago  St.  Louis 
&  Pittsburg,  according  to  a  statement  in  Kiernan's 
News  Letter,  has  net  of  $183,009  against  $143,370. 
The  Pennsylvania  return  for  September  has  also  been 
issued  this  week,  and  though  there  is  only  a  moderate 


gaia  as  against  a  very  heavy  gain  in  August,  yet  tho 
exhibit  is  satisfactory  as  showing  steady  improvement 
for  several  years.     Here  is  our  usual  exhibit. 
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For  the  nine  months  it  will  be  seen  that  the 
system  entire  is  $983,184  ahead  of  1888  in  net 
income,  notwithstanding  the  losses  from  tho  June 
floods. 

The  stock  market  this  week  has  again  been  rather 
irregular,  with,  however,  a  gradually  improving 
tendency  the  last  few  days.  The  principal  events 
affecting  values  have  been  the  publication  of 
the  Missouri  Kansas  &  Texas  reorganization  plan, 
and  the  announcement  of  the  signing  of  a  con- 
tract for  very  close  traffic  arrangements  between  the 
Northwest  and  Union  Pacific.  Both  had  a  stimulating 
effect  on  the  properties  chiefly  concerned  and  on  the 
general  market  as  well,  though  when  it  appeared  that 
the  Kansas  &  Texas  plan  was  to  meet  with  some  opposi- 
tion the  securities  of  that  company  reacted.  The 
granger  properties  have  been  fairly  well  maintained, 
and  dispatches  yesterday  spoke  of  an  advance  in  grain 
rates  between  St.  Paul  and  Chicago.  The  strong  fea- 
tures of  the  week  have  been  Union  Pacific,  Denver 
Texas  &  Fort  Worth,  Northwest,  and  Louisville  & 
Nashville.  Lake  Shore  yesterday  closed  at  the  same 
figure  as  New  York  Central.  The  coal  companies  have 
decided  to  make  no  advance  in  the  price  of  anthracite 
coal. 

The  following  statement,  made  up  from  returns 
collected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 
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With  the  Sub-Treasury  operations  the  result  is   as 
follows:  
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The  following  table  indicates  the  amount  of  bullioa 
in  the  principal  European  banks  this  week,  and  at  the- 
corresponding  date  last  year. 
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GOLD  MOVEMENTS  AS  AFFECTED  BY  OUR 
FOREIGN  TRADE. 
Our  conjecture  of  last  week  as  to  the  favorable  nature 
of  the  foreign  trade  balance  for  Septembej  has  been 
more  than  realized.  The  Bureau  of  Statistics  issued 
its  statement  on  Thursday  and  makes  the  sufpluH 
ill, 461, 000  against  an  adverse  surplus  last  year  of 
$2,358,631 ;  in  fact  the  merchandise  balance  hereto- 
fore has  been  unfavorable  each  September  since  1884, 
ranging  from  $3,398,185  in  1885  to  $761,811  in  1887. 
In  the  light  of  such  a  comparison,  this  year's  exhibit  is 
•obviously  very  encouraging. 

No  doubt  these  and  future  figures  of  imports  and 
«xport3  of  merchandise  will  receive  more  than  usual  at- 
tention this  season.  It  is  natural,  in  view  of  the  jnoney 
stringency  and  of  the  sensitiveness  of  the  foreigu  ex- 
change market,  that  they  should  be  more  closely 
•watched.  The  lessened  movement  of  securities  also 
adds  to  tlieir  importance.  Of  course  the  movement  of 
securities  has  been  during  some  recent  years  a  far  more 
important  influence  affecting  our  trade  balauce  than 
formerly.  Foreign  capital  is  now  always  flowing  this 
■way  and  finds  investment  not  alone  in  railroad  stocks 
and  bonds,  but  in  nearly  every  kind  of  property  both 
fixed  and  personal.  That  is  however  a  current  which 
is  constantly  fluctuating  in  volume  and  can  never  be 
measured  with  accuracy  though  its  relative  importance 
from  year  to  year  may  be  more  nearly  estimated.  It 
-was  the  West  Shore  settlement  which  gave  it  its  latest 
impulse,  but  the  rate  war,  with  the  hostile  national  and 
State  legislation  and  consequent  disasters  following  in 
the  wake  of  excessive  railroad  building,  have  had  an 
opposite  effect ;  since  these  occurrences,  Europe  has 
not  freely  sought  our  railroad  properties,  though  the 
present  larger  earnings  are  clearly  an  inducement  and 
if  continued  an  accumulating  inducement  to  make  in- 
vestments again  with  the  former  freedom. 

But  although  as  to  the  precise  extent  of  the  inflow  of 
foreign  capital  now  and  during  coming  months,  we  can  give 
nothing  definite,  the  natural  assumption  is  as  already 
stated  that  it  is  comparatively  small  at  present ;  each 
reader  will  draw  his  own  conclusion  as  to  its  future 
volume,  taking  in  the  monetary  situation  at  London  and 
on  the  Continent  as  a  part  of  the  problem.  Trade  figures 
on  the  other  hand  are  open  to  investigation.  They  cover 
a  movement,  the  volume  of  which  is  known  and  which 
is  of  course  at  all  times  an  item  greatly  in  excess  of  the 
security  movement.  We  are  aware  that  it  has,  during 
the  years  while  Europe  has  been  increasing  rapidly  its 
holdings  of  railroad  properties,  been  the  fashion  among 
our  foreigu  bankers  to  ignore  the  importance  of  the 
trade  statements  because,  whatever  the  deficit,  a  trans- 
fer of  bonds  or  stocks  not  alone  settled  the  difference 
hut  gave  a  margin  for  gold  imports.  Now  the  problem 
to  be  solved  and  the  method  of  its  solution  have  com- 
pletely changed  ;  for,  with  our  increased  imports,  we 
have  larger  debts  to  meet  at  a  time  when  payment  in 
securities  finds  decreased  favor,  so  that  the  movement 
of  our  products  become  doubly  important. 

Fresh  intelligence  with  regard  to  our  foreign  trade 
is  consequently  more  than  ever  worth  analyzing."  Espec- 
ially useful.and  suggestive  are  the  latest  reports  of  tlie 
Bureau  of  Statistics.  We  refer  not  alone  to  the  Septem- 
ber totals  mentioned  in  the  opening  of  this  article,  but 
also  to  the  statement  of  exports  of  cotton,  breadstuffs, 
provisions,  &c.,  given  in  "The  Financial  Situation" 
last  week,  and  to  the  pampiilet  report  of  details  of  all 
articles  for  August  and  the  eight  months  now  just  at 


hand.  These  documents  put  us  in  possession  Lot  only 
of  the  actual  aggregates  of  imports  and  exports,  but 
they  afford  fuller  evidence  of  facts  not  infrequently 
overlooked  and  which  have  an  important  bearing 
upon  future  similar  statement-.  Thus  for  instance  some 
people  estimate  the  benefit  of  good  crops  by  the  railroad 
traffic  and  foreign  shipments  they  furnish  within  the 
six  mouths  or  at  most  within  the  eight  months  follow- 
ing the  harvest.  That  period  in  truth,  includes  only 
a  part  and  often  but  a  small  part  of  the  results. 
Of  this  fact  the  returns  presented  last  week  afford 
clear  evidence.  Taking  by  way  of  illustration  the  item 
of  "hog  products"  we  find  a  total  exported  in  Septem- 
ber of  73,651,380  lbs.,  against  47,157,871  lbs.  last  year, 
with  values  (although  prices  were  in  almost  all  cases 
lower)  $5,454,500  this  September,  against  $4,^60,240 
in  1888;  for  the  three  months  ending  with  September 
the  same  totals  were  254,729,820  lbs.  and  $19,467,322 
in  1889,  against  161,123,884  lbs.  and  $14,436,575  in 
1888.  The  corn  totals  are  of  the  same  character,  the 
exports  reaching  4,910,152  bushels  in  September,  1889, 
and  16,332,573  bushels  for  the  three  months  this  year, 
against  3,985,542  bushels  in  September,  1888,  "and 
9,044,090  bushels  for  the  three  months  last  year. 

Corn,  in  its  influence,  is  thus  a  kind  of  accumulating 
force  in  our  foreign  and  domestic  trade.  Its  full  effect 
is  not  even  developed  from  one  good  crop,  for  when 
abundant  and  cheap  it  enters  into  and  stimulates  so 
many  other  industries.  Hence  last  } ear's  large  crop 
has  only  recently  begun  to  show  its  real  results,  and 
this  year's  large  yield  will  have  an  importance  in  our 
internal  and  external  commerce  which  last  year's  crop 
also  possessed  but  did  not  clearly  exhibit  until  now. 
The  favorable  inference  from  this  fact  is  that  even  after 
the  movement  of  wheat,  cotton  and  other  crops  is  com- 
pleted, corn  and  "hog  products"  will  be  in  large  supply 
to  be  moved  on  our  railroads  and  shipped  abroad. 
Much  the  same  conclusion  may  be  drawn  with  regard 
to  cattle  and  beef.  In  a  word,  it  may  be  stated  as  a 
general  truth  that  whenever  the  yield  of  products 
which  increase  and  cheapen  the  supply  of  animal  food 
are  abundant,  as  has  been  the  case  in  almost  every 
instance  this  season,  they  appear  in  the  form  of  meats 
and  enter  into  our  exports  under  the  head  of  provis- 
ions, &c.,  as  food  for  man  long  after  the  surpluses  of  the 
crops  in  question  have  been  marketed.  AVe  give  prom- 
inence to  this  feature  not  so  much  because  of  its 
importance  now  in  cuiTcnt  trade  figures,  (though  we 
showed  last  week  that  the  September  exports  of  "pro- 
visions" were  $3,754,225  larger  than  in  September, 
1888),  as  because  of  its  bearing  upon  future  results — 
that  is  because  it  promises  to  be  a  continuing  source  of 
increased  exports  during  1890. 

Another  feature  of  future  promise  is  that  the  largo 
favorable  balance  of  $11,461,031  in  the  trade  for  Sep- 
tember was  obtained  notwithstanding  the  breadstuffs 
values  were  smaller  than  they  were  a  year  ago.  This 
is  a  condition  which  in  view  of  this  season's  increased 
yield  of  wheat,  oats,  corn,  etc.,  is  not  likely  to  continue. 
All  the  articles  coming  under  the  head  of  breadstuffs 
were  reported  in  the  export  table  given  by  us  last  week 
at  a  value  of  $9,874,788  in  re89,  agaiust  a  value  last 
year  of  $12,758,169  for  the  same  month.  Here  is  a 
loss  in  these  items  for  the  month  of  $2,883,381;  in  other 
words  the  trade  lost  more  than  two-thirds  as  much  on 
the  articles  reported  under  the  head  of  bread- 
stuffs  as  it  gained  on  the  articles  included 
under  the  head  of  provisions.  This  result  was 
partly    due    to    lower     prices,    but     only    in     small 
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part  to  that.  Wheat  for  instance  yielded  an  export  of 
only  ;5, 945,508  bushels  this  September,  against  6,532,- 
150  bushels  in  September,  1888.  That  dilTeronce  was 
undoubtedly  caused  by  the  speculation  which  has  kept 
our  markets  above  the  parity  of  European  markets. 
This  situation  has  since  been  in  some  measure  changed 
and  relative  prices  n;ore  nearly  adjusted  ;  hence  a  freer 
movement  is  reported  as  the  result.  As  wo  have 
raised  quite  a  full  crop  of  wheat,  and  as  it  is  coming 
into  sight  rapidly  now,  the  probability  is  that  the  ship- 
ments will  improve  for  a  time  at  least;  furthermore 
tiiere  seems  no  reason  why  our  articles  of  breadstuffs 
as  well  as  provisions  should  not  show  for  succeeding 
months  lai-ger  totals  than  last  season. 

There  is  another  leading  article  of  export  which  sug- 
gests a  different  and  a  little  less  favorable  forecast  as  to 
its  effect  on  our  foreign  trade  after  the  first  of  January. 
We  refer  to  cotton,  which,  according  to  the  table  given 
last  week,  contributed  nearly  9  million  dollars  more  in 
September  1889,  than  in  1888,  to  total  values.  In 
other  words,  had  cotton  shipments  been  no  larger  in 
September  this  year  than  in  the  same  month  a  year  ago, 
other  articles  remaining  as  they  were,  our  merchandise 
exports  would  have  been  only  about  2^  million  dollars 
instead  of  11^  million  dollars  larger  than  our  imports. 
This  fact  is  worth  noting,  because  in  1888  our  cotton 
movement  was  peculiar;  that  is  to  say,  the  last  crop 
was  marketed  very  late,  for  reasons  which  we  have  often 
mentioned,  whereas  this  one  is  being  marketed  com- 
paratively early,  and  of  course  so  far  as  we  get  the  bene- 
fit' of  a  larger  proportion  of  cotton  shipments  in  our 
trade  from.  September  to  December  1889  (both  months 
inclusive)  we  shall  lose  it  during  the  early  months  of 
1890.  Up  to  last  night  (according  to  our  own  figures  of 
exports)  the  shipments  of  cotton  to  Europe  since  Sep- 
tember 1,  the  beginning  of  the  crop  year,  have  been 
929,544  bales,against  628,264  bales  for  the  same  period  in 
1888.  But  such  small  early  shipments  last  year  left  more 
to  be  sent  later.  Comparing  the  value  of  the  movement 
during  February,  March,  April  and  May,  1889,  with  the 
movement  during  the  same  months  the  previous  year, 
as  reported  by  the  Bureau  of  Statistics,  we  have  a  total 
of  %74,042,365  in  1889,  against  $57,476,624  in  1888; 
that  is  to  say,  the  falling  off  in  the  movement 
noted  previously  as  occurring  in  the  early  part  of  last 
season,  resulted  in  this  later  increased  movement  during 
the  months  named  of  1889,  although  the  total  yield 
for  the  two  seasons  was  just  about  the  same.  Hence, 
judging  from  the  movement  thus  far  this  year,  the 
present  promise  is  that  the  shipments  in  the  early  part 
of  1890  will  be  smaller  than  they  were  in  the  early  part 
of  1889  unless  the  crop  proves  to  be  very  much  larger. 
This  feature,  as  well  as  the  movement  of  the  other 
articles  before  referred  to,  we  must  keep  in  mind  if  we 
would  forecast  correctly  the  situation  after  the  first  of 
January. 

There  is  one  further  poi'tion  of  our  foreign  trade 
which  remains  to  be  noticed.  We  refer  to  the  imports, 
which  have  been  so  very  large  and  have  been  increasing 
for  so  many  years.  Since  the  first  of  January 
down  to  and  including  the  latest  figures  (those 
for  September),  they  aggregate  $582,799,000  against 
^544,588,000  for  the  same  period  of  last  year.  In  fact, 
since  1885  there  has  been  a  constant  annual  increase 
in  our  imports,  the  total  for  the  fiscal  year  ending  with 
July  1,  1889,  being$745,127,476,  and  since  July  1  each 
month  until  the  last  has  recorded  an  excess  as  com- 
pared with  the  corresponding  month  of  a  year  ago. 
And  what  makes  the  September  trade  result  so  very 


favorable  is  the  surprising  decrease  in  the  imports,  the 
September  total  being  only  ♦•53,613,000,  the  smallest 
monthly  total  for  a  very  long  time.  It  was  small,  too, 
last  September  (being  only  $54,193,215),  and  that 
month  always  seems  to  be  a  short  month.  But  the 
striking  and  auspicious  feature  is  that,  instead  of  the 
total  for  September  being  largely  in  excess  of  a  year 
ago,  as  it  has  been  every  month  this  year  hitherto, 
except  February  and  June,  it  is  both  small  and  a 
little  below  September,  1888. 

Of  course  it  would  be  hasty  to  conclude  from  so  slight 
evidence  that  our  rapid  expansion  in  imports  had  come 
to  an  end.  This  dropping  below  last  year  is  very  likely 
exceptional ;  but  it  certainly  suggests  a  hope  that  future 
mouths  at  least  may  not  record  a  further  increase  over 
the  corresponding  totals  of  a  year  ago.  It  is  to  be 
remembered  that  from  this  date  on  except  for  Novem- 
ber, we  shall  compare  with  large  aggregates,  larger  in 
almost  all  cases  than  for  the  corresponding  aggregate  of 
the  previous  year.  Then  again,  a  circumstance  which 
would  encourage  a  belief  in  smaller  imports  is  the  fact 
that  though  business  is  active,  the  margin  for  profit  baa 
decreased  within  the  last  twelve  months.  There  are 
exceptions  to  this  statement,  but  as  a  rule  it  is  true.. 
Besides,  there  are  features  in  the  imports  disclosed  by 
the  pamphlet  report  for  the  first  eight  months  ending 
with  August,  which  appear  to  indicate  that  certain 
trades  must  at  least  have  been  well  supplied.  Mr. 
Whitney,  acting  chief  of  the  Bureau,  has  in  the  last 
statement  given  a  new  table  of  values  of  each  article  for 
the  eight  months  for  a  series  of  years,  from  which  we 
select  the  following  items. 

Coffee  values  imported  in  1889  more  tlian  In  1888 $10,997,401 

Sugar  values  imported  in  1889  more  tlian  in  1888 13,137,940 

Flax,  liemii,  etc.,  and  manufactures  of 0,720,691 

Wool  and  manufactures  of 7,793,105 

We  have  in  these  few  articles  increased  values  equal 
to  the  whole  increase  in  the  value  of  imports  for  the 
eight  months.  To  be  sure  such  a  statement  is  partial, 
and  no  definite  conclusion  can  be  drawn  from  it.  But 
it  at  least  indicates  that  the  larger  imports  this  year 
have  been  to  a  considerable  extent  a  special  movement 
not  likely  to  continue ;  and  hence  it  aids  in  some 
measure  to  sustain  the  hope  already  expressed  that 
future  months  will  not  show  the  large  increase  in 
imports  which  has  been  recorded  for  a  long 
time.  If  so,  our  trade  from  this  time  on  ought  t» 
show  a  more  favorable  margin  than  last  year. 


THE  UNION  PACIFJC— NORTHWEST 
COMBINA  TION. 

Important  progress  is  evidently  making  in  clearing 
up  and  simplifying  the  Western  railroad  situation. 
And  the  work  is  being  accomplished  in  precisely  the 
way  in  which  men  of  affairs  and  students  of  history 
have  expected  it  would — not  through  trusts  or  danger- 
threatening  consolidations,  but  through  a  closer  union 
of  naturally  allied  interests,  for  mutual  protection  and 
for  mutual  advantage. 

A  gigantic  monopoly  for  gobbling  up  all  the  existing 
corporations  would  meet  with  little  public  favor,  and 
for  obvious  reasons  is  both  unwelcome  and  undesirable. 
But  gradually  and  naturally  the  various  lines  and  roads 
are  being  formed  into  large  and  special  groups,  the 
attaching  of  a  road  or  system  to  this  or  that  group 
being  governed  mainly  by  geographical  considerations 
or  the  promptings  of  self-interest.  This  preserves  the 
individuality  and  identity  of  the  various  corporations, 
while  permitting  the  working  together  of  roads  patu- 
rally  tributary  to  each  other  and  having  common  and 
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identical  iuterests.  The  effect  is  to  afEord  better  ser- 
vice through  the  constitutioa  of  more  perfect,  more 
complete,  and  more  comprehensive  systems,  while 
ensuring  greater  harmony  and  less  friction,  and  allow- 
ing also  of  better  results  from  operations  than  would 
otherwise  be  possible.  Of  the  necessity  and  desira- 
bility of  such  action,  there  can  be  no  doubt  in  view  of 
the  developments  of  the  last  few  years. 

The  contract  made  this  week  between  the  Union 
Pacific  and  the  Northwest,  by  means  of  which  these 
two  important  roads  for  traffic  purposes  are  to  be 
treated  as  a  single  system,  is  evidence  of  this  tendency, 
and  moreover  is  a  step  in  the  right  direction.  The 
action  taken  is  the  natural  and  logical  outcome  of  the 
situation  in  the  AVest  and  also  of  the  position  of  the 
two  contracting  parties  with  reference  to  each  other 
and  with  reference  to  the  rest  of  the  railroads  in  the 
same  section.  Each  had  what  the  other  wanted  and 
needed,  and  hence  nothing  was  simpler  than  to  provide 
for  a  close  union  of  the  two  in  the  way  mentioned. 
According  to  the  report  in  the  Sun  of  this  city,  and 
which  is  pronounced  by  the  officials  of  the  Northwest 
as  correct,  the  contract  provides  for  the  running  of 
through  passenger  and  freight  trains  from  Chicago  to 
the  Pacific  Ocean  over  the  lines  of  the  two  systems,  and 
is  to  run  for  ten  years  from  the  1st  of  next  November. 
All  through  traffic  from  points  on  one  system  to  points 
on  the  other  is  to  be  handled  by  the  two  as  if  by  a 
fiingle  system,  the  Northwestern  road  going  into  the 
market  for  business  to  all  points  in  the  Pacific  North- 
west, tl^e  Union  Pacific  in  turn  within  its  territory 
taking  traffic  for  all  points  on  the  Northwest  system. 

While  the  arrangement  would  hardly  seem  to  have 
the  significance  given  to  it  by  the  embellished  accounts 
in  some  of  the  papers,  there  can  be  no  doubt  that  it 
will  prove  advantageous  and  that  it  was  both  desirable 
And  needful.  The  Union  Pacific  has  long  been  greatly 
hampered  in  not  having  a  line  to  Chicago.  The  North-, 
west  on  its  part  has  labored  under  disadvantages  in  not 
having  a  line  to  Denver  and  to  the  Pacific  Coast. 
Years  ago  the  Union  Pacific  management  sought  to 
overcome  the  want  in  their  case,  the  result  being  the 
celebrated  tripartite  alliance  between  the  Union  Pacific, 
the  St.  Paul,  and  the  Rock  Island,  and  to  which  other 
lines  were  subsequently  admitted.  The  immediate  oc- 
casion of  that  step  was  the  building  of  the  Burlington 
&  Quincy  extension  to  Denver,  and  which  gave  the 
Quincy  a  through  route  under  its  own  control  all  tlie 
way  from  Chicago  to  the  latter  point.  Not  only  the 
Union  Pacific,  but  all  the  Chicago-Omaha  lines  were 
interested  in  meeting  in  the  best  way  possible  the  com- 
petition thus  inaugurated,  and  there  was  of  course  no 
better  way  than  through  an  alliance.  More  than  that, 
the  Quincy  had  an  extensive  system  of  branch  roads  in 
Jfebraska  tributary  to  its  Chicago  line,  and  this  busi- 
ness also  the  other  comimnies  were  desirous  to  share. 

But  if  there  were  strong  reasons  then  suggesting  close 
working  arrangements  between  the  Union  Pacific  and  ' 
some  of  the  lines  East  from  Omaha,  the  reasons  now  are 
very  much  stronger.  Since  then  the  Rock  Island  has  built ' 
a  system  of  branch  and  auxiliary  roads  in  Nebraska  and 
Kansas,  so  that  it,  like  the  Quincy,  controls  a  line  to 
Denver.     The  Missouri  Pacific  likewise  now  extends  to 
that  point.     In  addition,  the  Atchison  system  with  its 
vast  traffic-contributing  power  has  been  extended  east 
to  Chicago.     The  Northwestern  itself  has  constructed  j 
lines  through  Nebraska  and   into  Wyoming  Territory, ' 
but  as  these  do  not  connect  with  the  roads  to  Denver  or 
any  of  the  systems  to  the  Pacific,  its  position  in  that 


respect  remained  the  same  as  previously.  Hence  the 
situation  was  that  the  Union  Pacific  ended  at  Omaha 
as  before,  while  its  chief  rivals  were  operating  lines  to 
Chicago.  The  Northwest  on  its  part  had  to  contend 
with  competitors  extending  much  further  West  than 
itself.  At  the  same  time  there  were  other  movements 
of  the  same  nature  going  on,  all  tending  further  to 
isolate  these  two  great  systems.  The  Wisconsin  Cen- 
tral has  recently  been  made  an  integral  part  of  the 
Northern  Pacific  system,  giving  the  latter  direct  lines 
to  both  Chicago  and  Dulnth  from  all  points  in  the 
Pacific  Northwest.  There  have  been  intimations  too 
that  the  Burlington  &  Quincy,  the  Canadian  Pacific, 
the  Manitoba,  and  other  roads,  were  to  be  brought  into 
very  close  relationship. 

Under  the  circumstances  the  most  rational  as  well  as 
the  most  expedient  thing  for  the  Union  Pacific  *and  the 
Northwest  to  do  was  to  unite  their  interests  so  far  as 
that  could  be  done  without  an  actual  consolidation. 
With  roads  managed  as  these  two  systems  are,  there  was 
indeed  no  alternative  but  this.  Of  course*  each  might 
have  built  new  lines  into  the  other's  territory,  but  such 
a  step  would  hardly  be  warranted  or  practicable  in  the 
existing  status  of  Western  railway  affairs;  besides,  both 
the  Union  Pacific  and  the  Northwest  people  would 
naturally  be  averse  to  introducing  any  further  disturb- 
ing elements  in  the  situation.  We  may  say  too  that  the 
arrangements  between  the  two  systems  have  been  grow- 
ing closer  for  some  time.  In  fact  the  Northwest  has 
been  running  through  trains  to  Denver  over  the  Union 
Pacific  ever  since  last  summer.  The  present  arrangement 
however  is  much  more  comprehensive  and  covers  not  only 
the  road  to  Denver,  but  all  the  Union  Pacific  lines  to 
the  Pacific  Coast.  The  Union  Pacific  will  derive 
more  benefits  from  this  alliance  than  it  could  get 
from  an  alliance  with  almost  any  other  system,  since 
the  Northwest  not  only  furnishes  it  an  outlet  to  Chicago, 
but  by  means  of  the  Omaha  road  (which  is  a  pa'-ty  to 
the  contract)  an  outlet  also  to  Lake  Superior  points, 
thus  placing  it  on  an  equality  in  that  respect  with  the 
Northern  Pacific.  The  contract  has  been  under 
detailed  consideration  for  over  a  week,  and  care  has 
evidently  been  taken  to  guard  against  conflicting  with 
the  provisions  of  law  forbidding  discrimination  for  or 
against  any  line  ;  in  fact  it  is  stated  that  the  contract 
is  not  an  exclusive  arrangement  in  the  sense  that 
either  system  will  refuse  to  handle  the  business  of  the 
other's  competitors.  Possibly  it  is  contemplated  that 
other  roads  which  by  reason  of  their  position  might 
desire  to  make  similar  arrangements  with  the  Union 
Pacific,  shall  become  parties  to  the  contract.  Of 
course,  the  systems  already  having  the  necessary  outlets 
would  not  care  to  join. 

The  union  of  interests  between  Union  Pacific  and 
Northwest  comes  at  a  time  when  there  are  some  other 
developments  of  moment  affecting  the  Western  railway  . 
situation.  The  Atchison  plan  of  reorganization  is 
definitely  before  the  public.  If  that  shall  go  through, 
the  position  of  that  important  system  of  7,700  miles  of 
road  will  be  strengthened'  and  the  whole  outlook  corre- 
spondingly improved.  In  addition,  a  scheme  has  this 
week  been  presented  for  the  reorganization  of  the  Mis- 
souri Kansas  &  Texas,  another  large  system.  We  have 
no  means  of  knowing  whether  the  plan  will  find  full 
favor  with  security  holders.  But  at  any  rate  the  effort  is 
to  be  commended,  and  the  fact  that  the  time  is  consid- 
ered opportune  for  making  the.effort  is  also  significant. 

All  these  are  satisfactory  features.     It  is  possible  that 
they  will  not  be  realized  to  their  full  extent  at  present. 
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Tlie  union  of  particular  systems  of  road  may  for  a  time  i 
create  some  uncertainty  as  to  the  position  of  outside  ^ 
roads,  and  the  endeavor  to  place  embarrassed  companies 
in  t'le    Southwest   on  a   firmer   footing  may  also  meet 
with  temporary  setbacks.    But  there  can  be  no  question  ^ 
that  the  situation  is  gradually  changing,  nor  that  tlie 
ultimate  outcome  is  sure  to  be  beneficial  in  its  effects.  ' 
With  doubt  as  to  railroad   affairs  removed,  the  gcuci-al 
industrial  situation  will  also  be  given  an  added  stimu-' 
his,  for  in  the  present  state  of  mercantile  affairs  when 
one  part  of  the   industrial   body  suffers,  all  the  other 
parts  are  in  some  measure  affected. 


THE    CENTRAL    RAILROAD    OF   GEORGIA. 

Under  the  changes  in  railroad  mileage  which  have 
been  and  still  are  in  progress  in  the  South,  and  the 
change  last  yesir  in  the  control  of  the  Central  Company 
.  itself,  the  operations  of  this  important  property  are 
watched  with  considerable  interest.  Some  doubtless 
have  felt  a  little  concern  for  its  future,  as  the  result  of 
the  circumstances  in  question.  The  annual  report  Just 
submitted  for  the  fiscal  year  ending  June  30,  1889,  will 
serve  to  quiet  any  possible  fears  of  that  kind,  for  it 
shows  the  company  to  be  in  a  very  prosperous  condition 
now  as  before.  The  full  report  in  pamphlet  form  has 
not  yet  come  to  hand,  but  President  Alexander's  review 
(advance  sheets  of  which  have  been  furnished  us)  is,  as 
usual,  quite  comprehensive,  and  this  we  print  in  full  in 
our  railroad  department. 

There  can  be  no  doubt  that  the  Georgia  Central 
enjoys  a- great  many  natural  advantages.  A  large  part 
of  its  mileage  lies  in  Georgia,  and  Georgia,  as  is  known, 
is  a  State  which  has  long  been  well  advanced  in  mate- 
rial prosperity,  showing  great  industrial  and  manufac- 
turing activity  even  during  the  time  when  many  other  i 
Southern  States  were  making  very  little  progress;  it  is  ] 
this  industrial  activity  that  has  given  to  the  Central  its 
large  and  varied  traffic.  At  the  same  time,  the  ro.id  is 
otherwise  favorably  situated.  The  main  line  from 
Atlanta,  through  Macon,  to  Savannah,  is  not  only  cen- 
trally located,  but  constitutes  the  most  important  high- 
way between  the  interior  of  the  State  and  the  seacoast. 
Besides  this,  the  system,  through  its  leased,  auxiliary 
and  proprietary  roads,  has  an  extensive  body  of  feeders, 
all  tending  to  strengthen  and  fortify  its  position,  form- 
ing a  great  network  of  roads  covering  Georgia  and  Ala- 
bama and  also  part  of  South  Carolina.  The  possession 
of  steamship  lines  running  to  New  York,  Boston  and 
Philadelphia,  and  by  which  cotton  and  other  products 
can  be  carried  through  direct  from  the  interior  to  the 
Northern  markets,  furnishes  another  element  of 
strength.  Then,  also,  the  capitalization  of  the 
property  has  been  kept  low,  leaving  the  financial 
burden  small,  and  making  it  easier  to  net  satisfactory 
returns. 

It  is  such  circumstances  as  these,  combined  with  skil- 
ful management,  that  account  for  the  continued  fa- 
vorable results  disclosed.  Except  for  the  latter  the 
encroachments  of  rival  lines  might  have  had  very  much 
more  effect.  For  considerable  new  mileage  has  been 
built  by  other  roads  in  the  territory  occupied  by  the 
Georgia  Central  during  recent  years,  both  local  and 
through,  and  the  tendency  of  this  of  course  has  been 
to  draw  traffic  away  from  the  Central  lines.  Gen. 
Alexander  in  his  present  report  refers  to  no  less  tlian 
six  of  such  roads  which  during  the  late  year  took  some 
of  the  system's  business  away — namely,  the  Georgia 
..■Midland;  the  Atlanta  &  Florida;  the  Georgia  Southern 


&  Florida;  the  Covington  &  Macon;  the  Savannah 
Americus  &  Montgomery,  and  the  Chattanooga  Rome 
&  Columbus.  These  are  none  of  them  large  systems, 
but  all  are  competitors  for  some  part  of  the  Central's 
traffic.  In  addition,  the  company  is  always  obliged  to 
protect  its  through  traffic  fi'om  the  competition  of  the 
various  large  confederations  of  roads — the  all-rail  routes 
to  the  north,  as  against  the  Central's  part  rail  and 
part  water  route. 

It  is  easy  to  see  that  these  are  conditions  requiring 
wise  management.  The  road  must  not  only  retain  its 
old  buEHiiess  as  nearly  as  might  be,  but  must  seek  to 
share  in  the  increase  to  result  from  the  growth  and 
development  of  the  sections  naturally  tributary  to  its 
lines.  For  experience  in  the  United  States  has  clearly 
demonstrated  that  the  only  way  in  which  a  railroad 
property  can,  permanently  maintain  its  earnings,  as 
against  the  tendency  of  rates  to  decline,  is  by  increasing 
the  volume  of  its  traffic.  With  so  many  new  rivals 
appearing  in  the  field,  this  in  the  case  of  the  Central 
would  have  been  impossible  on  the  system  as  it  stood. 
Hence  some  extensions  were  necessary  to  protect  the 
road's  traffic  in  the  present  and  future.  That,  however, 
required  judgment.  It  is  easy  enough  to  build  new 
road,  especially  when  a  company  has  the  credit  that 
the  Central  of  Georgia  enjoys.  But  to  build  so  as  to 
avoid  unnecessary  mileage  and  unnecessary  outlays, 
while  yet  guarding  weak  points  and  advancing  the 
system  where  needful,  and  having  a  care  also  that  the 
additional  annual  burden  imposed  in  the  shape  of  fixed 
charges  shall  not  go  beyond  the  limit  of  safety — 
such  an  achievement  is  difficult  and  rarely  at- 
tained, as  we  see  in  the  numerous  disasters  and 
embarrassments  which  have  occurred  in  United  States 
railroad  history  as  the  result  of  bad  judgment.  Gen. 
Alexander  is  consequently  to  be  congratulated,  since 
while  extending  and  defending  the  property  under  his 
control,  he  has  not  impaired  its  dividend-earning 
capacity,  but  on  the  contrary  has  maintained  its  old- 
time  prosperity. 

Perhaps  the  most  important  new  work  undertaken  in 
recent  years  was  the  building  of  the  line  between 
Americus,  Ga.,  and  Birmingham,  Ala.,  by  means  of 
which  the  Central  of  Georgia  gets  access  to  the  mineral 
regions  of  Alabama,  besides  getting  at  Birmingham 
connection  with  the  Kansas  City  Memphis  &  Bir- 
mingham for  Memphis  and  points  beyond.  The  new 
line  forms  part  of  the  Savannah  &  Western,  and  the 
project  contemplates  a  road  all  the  way  from  Birming- 
ham to  Savannah,  or  rather  to  Eden,  a  short  distance 
west  of  Savannah.  It  is  not  intended,  however,  to 
build  the  whole  of  the  projected  road  between 
Americus  and  Eden  at  present,  but  merely  the  piece  of 
58  miles  from  Eden  to  Stirling,  using  the  Savannah 
Americus  &  Montgomery  for  the  remainder  of  the 
distance.  This  would  afford  a  somewhat  shorter  and 
more  direct  route  from  Birmingham  to  the  South 
Atlantic  coast  than  that  which  the  company  now  gets 
by  using  the  Savannah  &  Western  from  Birmingham  to 
Columbus,  going  thence  over  the  Southwestern  and  the 
Central  main  line  to  Savannah.  The  latter  route  was 
open  all  through  the  late  fiscal  year,  but  that  part  of 
the  Savannah  &  Western  between  Columbus  and  Amer- 
icus (65  miles)  was  not  opened  till  near  the  close  of 
the  year,  namely  June  9,  1889.  The  average  mileage 
operated  however  during  the  twelve  months  was  204 
miles  greater  than  the  average  for  the  year  preceding, 
being  1,211  miles.  The  mileage  at  the  close  of  the  year 
•»yag  1,254  miles. 
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This  1,254  miles  covers  the  system  proper  and  on 
which  the  report  of  operations  is  based.  It  is  made  up 
of  311  miles  of  Central  main  line,  450  miles  of  proprie- 
tary road  (Savannah  &  Western  and  Montgomery  & 
Eufaula)  and  493  miles  of  leased  lines,  the  latter  com- 
prising the  Augusta  &  Savannah,  the  Eatonton  branch, 
the  Southwestern  and  the  Mobile  &  Girard.  In  addition 
there  are  984  miles  of  road  in  the  auxiliary  system  and 
whose  operations  are  treated  separately,  besides  which  the 
steamship  lines  are  counted  as  the  equivalent  of  300 
miles  of  road.  Altogether,  therefore,  the  Central 
Georgia  system  now  embraces  2,538  miles,  and  aS  show- 
ing how  lightly  this  is  capitalized  we  find  that  apart 
from  the  7i  millions  of  Central  stock  and  which  gives 
control  of  the  whole  system,  the  entire  obligations  on 
the  2,538  miles  (not  counting  stocks  and  bonds  in  the 
Central's  own  treasury  and  therefore  not  outstanding) 
foot  up  only  843,449,515,  or  #17,11Q  per  mile.  Adding 
on  the  7|  millions  of  Central  stock,  we  get  an  average 
of  outstanding  stock  and  debt  of  all  kinds  of  but 
$30,074  per  mile. 

There  is  another  creditable  feature  in  the  conduct  of 
the  property  to  be  mentioned,  and  that  relates  to  the 
policy  pursued  in  making  betterments  and  improve- 
ments. Net  results  in  the  late  year  were  not  quite  so 
good  as  in  the  year  preceding,  and  in  referring  to  that 
fact  Gen.  Alexander  sets  out  the  reasons  to  account  for 
it.  What  he  says  about  the  heavier  expenses  is  per- 
tinent not  only  as  applying  to  the  late  year,  but  also  as 
applying  to  the  monthly  exhibits  for  the  present  year 
thus  far,  for  both  the  July  and  August  statements  of 
earnings  show  heavily  diminished  net  as  the  result 
solely,  of  extra  large  expenditures.  He  states  that  it  is 
the  policy  of  the  management  to  apply  the  entire  net 
earnings  of  the  company,  over  and  above  the  usual  divi- 
dend, to  bringing  the  physical  condition  of  the  property 
to  the  highest  modern  standard  of  efficiency,  both  as  to 
track  and  equipment.  "Within  a  very  short  period 
"  the  weiglit  of  loaded  cars  in  general  use  has  increased 
"  from  50,000  to  90,000  lbs.,  necessitating  a  correspond- 
"ing  increase  in  the  solidity  of  track,  and  in  the 
"  motive  power.  Hence  we  have  entered  upon  exten- 
"  sive  renewals  of  track  with  heavier  rails  than  the  pat- 
"  terns  previously  in  use,  and  a  systematic  ballasting  of 
"the  road  bed.  As  no  construction  account  is  kept  on 
';'  the  finished  roads,  the  amounts  expended  for  these  pur- 
"  poses  are  charged  as  operating  expenses,  and  reduce 
"our  apparent  net  earnings.  The  beneficial  result  of 
"this  policy,  however,  will  be  apparent  in  a  very  short 
"while." 

Gen.  Alexander  points  out  also  that  there  were  some 
other  circumstances  affecting  unfavorably  operations 
during  the  late  year.  The  cotton  tonnage  fell  o£F  some 
75,000  bales,  on  account  of  a  short  crop  in  the  territory 
tributary  to  the  road.  Then  the  yellow  fever  in  Florida 
last  autumn  and  a  very  severe  freshet  in  September  of 
the  same  year,  reduced  business  and  augmented  expenses. 
The  road  suffered,  too,  from  the  competition  of  the  new 
lines  mentioned  above,  and  also.  Gen.  Alexander  says, 
from  "  very  material  reductions  of  rates  by  the  Com- 
"  missions  of  Georgia,  South  Carolina  and  Alabama, 
"and  by  the  rulings  of  the  Inter-State  Commerce  Com- 
"  mission." 

It  must  not  be  supposed,  in  view  of  these  explana- 
tions, that  the  outcome  of  the  year  has  not  been  very 
satisfactory,  for  it  has.  Counting  income  from  invest- 
ments and  results  from  steamship  operations,  the  total 
net  income  for  the  twelve  months  ending  June  30, 1889, 
was  12,437,395,  which  compares  with  li'^,718,920  in  the 


preceding  year,  but  with  only  $2,289,041  in  the  twelve 
months  ending  August  31,  1887.  The  amount  was  suf- 
ficient to  enable  the  company  to  pay  all  charges,  dis- 
tribute $600,000  in  8  per  cent  dividends  on  its  stock, 
advance  its  share  of  the  deficit  in  operating  the  Georgia 
Railroad,  provide  115,000  for  sinking  fund  on  the  Mont- 
gomery &  Eafaula  and  $100,000  sinking  fund  for  the 
Ocean  Steamship  Company,  and  yet  leave  a  surplus  bal- 
ance of  $45,289  to  be  added  to  the  surplus  of  $478,226 

which  had  been  carried  forward  from  previous  years 

this,  too,  after  charging  all  betterments  to  expenses.  As 
regards  the  auxiliary  system,  it  earned  $903,GG9  net  in 
1888-89,  while  the  charges  on  the  outstanding  debt  are 
only  §850,172.  This  includes  the  Georgia  Railroad, 
whose  deficit  is  allowed  for  in  the  accounts  of  the  Cen- 
tral. With  that  exception,  and  one  minor  line,  a^l  the 
roads  earned  more  than  their  charges  on  the  securitiesj 
in  the  hands  of  the  public. 


IMPORTS  AND  EXPORTS  FOR  SEPTEMBER 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  Septem 
ber,  1869  and  1888,  and  for  '.he  three  and  nine  months  ending 
September  30,  1889,  and  1888,  as  folio  .re: 

IMPORTS  AND  BXPORT8  BY  PRINCIPAL  CUSTOMS  DISTRICTS. 


0U8TOM8  Dis- 
tricts AUD 
Ports. 


Baltlmore.Md. 
Boston ,  Mass. 
KuHaloCk.N.Y 
Chanipl'n.N.Y 
Charlest'n.S.C 
ChlcuKo.lll.... 
CiDCiunail.  0.* 
Detroit,  Mich. 
Duluth.Mlnn. 
0alve8t'D,Tei 
Mllw'kee.Wis. 
VHnn's'a.Minn 
Mobile.  Ala... 
New  Orl'ns.La 
New  York.N.Y 
NIaKara,  N.Y.. 
Norfolk.  Va... 
OreKOn,  Oreg.. 
OsweKa'ie.N.V 
OsweKO,  N.Y. . 
Phlladel'a,  Pa. 
Portland.  Me.. 
St.  Louis.Mo.* 
Pan  Diego.Cal. 
Sao  Fran.,  Cat. 
davannah.  Qa. 
Vermont,  Vt.. 
Wlllamette.Or 
Wilmrg'n.N.C 


S£PTBMBXB,  1889. 


Import*. 


t 

813.931 

3.S76.Hia 

4»I.g4& 

8M1.361 

1 4. HUT 

I.l94.a7» 

I8.S.07H 

2li«.H13 

11.294 

4<t.3.a 

7B,«08 

•iO.HSD 

a,aK3 

642.';39 

35.50  r,8i4 

•iiiMi 


Exports. 


$ 

4,261.8(18 

5,1*^.323 

61.  45 

1^8.1B9 
1,170,.21 

457.128 

833,645 

894.141 

£.,9013,090 


Totals,  (In- 
cludioK  all 
othV  nist«.'o3.612.740 


128.907 

^2U.7S  ■ 

S,eit*.'-OD 

80.008 

31,108 

3,3v9.au5 

52,0  li 

67. .144 

74,700 

0 


45.312 

6,ai2.0B7 
28.WI3,;o' 
+20,2  0 
188.401 
17B.O10 
202.2H7 
147.98' 
2..So7,23: 
lOD.OOj 

■  45.788 
2.0  J«.  104 
2,' 2 1,359 
140.055 
144,332 
248,95i 


•■5  0T4.371 


9  tionth*  fnAiUQ 
Septeinbtr  30. 


1889. 


12,12.1,021 

5:,430,h5« 

3,'-«1.7a« 

2.594.500 

400,812 

9.5.">a,  29 

1.8'.7,5»< 

2.219.779 

2(1,301 

406.V80 

B5«.0a4 

7i  8.<00 

57,409 

10,831,410 

373.250,1-31 

2,800.2  6 

l.'^5,  5S 

121,035 

1. 268.060 

l,Ksl.:,02 

40,267,207 

6-«i,  -46 

2,142,89 

317,572 

S9.5"''.7.n3 

293,5«0 

4,91«,2<4 

809,«17 

40.414 


188S. 


582.709.(1  <i« 


t 

8,8.9.111 

49.491, 

S.N5H.9-4 

2,310,4' 

381,281 

9.6'«»,4-i 

a.0li2.36 

2,;S".5  7 

68.944 

S93.H(ll 

521.499 

el«,!'5a 

55.010 

9.02fl.8f 

350.745.17. 

2,443.3H! 

28,640 

112.7^8 

1.415.427 

1  S42.4i5 

34.8  ■7.118 

854,115 

2,420,f<«» 

5  i4.~82 

37,616,724 

Ih5,193 

4.84H.H53 

715  «9« 

100,693 


9  months  enttinq 
September  30. 


42.751.470 

53.461.200 

BS't.wai 

1,245,61-2 

7.015.8H0 

2.433,226 


1888. 


5,S52.«-' 

1,072.575 

7,314.816 

I0O.492 

972,256 

2.162,302 

5l.755.8.-)4 

2j3.927.079 

+6 1 .03 

8.942.1t-a 

1  310.045 

1,38;.34S 

1,390,535 

22,120,748 

2,"5(i,705 


375.51U 
23.73i..<24 
8.8  9.31: 
l..s-5,iH3 
2,2i4.12J 
1,397,079 


Mt  58«,1<>«  538.741.023 


* 

32,771.506 

42.250,651 

294,220 

1,328.784 

4,9an,84') 

l,66!i,0S4 


2.958.662 
1,0^8.698 
4,104,«88 


614,764 

2.27«,(.55 

45,212.189 

217,407.447 

+52.496 

4.519,819 

799.558 

1,400,739 

1,831,352 

20.491.331 

8»9,93S 


2i;,93a 

22.615,990 
0.517.780 
1.353..360 
3,481,743 
1,551,267 


484,004.46.2 


RhuiuimIuk  In  warp.lioUHe  Septem'. fr  3   .  1S8S HIS  1  ,x52,084 

Reiiialnlng in  warehouse  Se.yiemb  r30,  188.) 3y,23l,uu7 

'  Interior  uort,"*  to  whioli  merobt*  dide  can  be  trauupurted  wicuout 
sppralNeiuent,  underact  of  Jiiie  10,  1880. 

+  Incoiuplete  in  tUf  aosenoo  of  law  pruridinK  the  means  of  oolleotlng 
the  statistics  of  enporta  to  adjacent  foreltju  territory  by  railroad  oars 
and  other  land  vehicles. 

HBRCHANDISB. 


For  the 
month  of 

Hi  pi. 


$64,036,228 
1.038,143 


$65,074,371 

53,612,740 

$11,461,631 


1889.— Exports— Domestlo 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1888.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 

Kxcea"  of  import*  over  exporfsl  $2.2S8.63I 


For  the  3 

Months  etided 

cpt.  30. 


$174.3i3,0S7 
2,7  24,u84 


•*17  7,0.2,171 
l(IO,4f.9,954 


Fortht9 

Uonthi  ended 

Sipl.  30. 


.■«529,.558.061 

!>,1  ■'2,962 

$538,741,023 

582,799,062 


150,936.428 
998,156 


$44,058,039 


$51,934,584 
54,193,21.-. 


$13,402,783 

$140,815,414i$4l5,355,256 

3,045,5il    9,649,206 


$143,860,9  (5  $454,904,462 
171,909.339    544,588,166 


*28. 108.404    «S9,683,704 


OOLD  AND  SILVER — COIN  AND  BOLIJON. 


l889.-Export8— Gold- Uoiii. . . 
Foreign 

Total 

Silver— Dom 

Foreign. 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Exopps  of  exports  over  imports 
txi-ess  of  Imports  over  exportu 

S21 1.500 

78,0<l. 

$2el),580 

$:,*:3 1,752 

7^2.428 

*:;,61 1,1^0 

$2,G03,760 

$2.40f.,(;9l 

l,3l)0,4:i3 

$3,797,121 

$5,353,401 

b3M,141 

$42,376,533 
5,434,802 

*5,!I91,542 

$(;,633,(109 

2,   3J,237 

$47,811,335 

$19,484,150 

9.422,804 

$9, 165,246 

$l-i,4.'S6,7-8 

*3,7:i9,900 
4,679,433 

$8,419,333 

$7,037,455 

$28,90t),954 
$76,718,289 
$8,104,977 
13,608,185 
$21,71S,162 
*55,005,127 

$893,364 
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GOLD  AND  SILVER  COIX  AND  UULLIOS. 

,'425 


-    ifftU. 

Total   

SilVHr— Hum... 

Foreiijll 

Total ' 

Total  esportB 

ImvorlB— Gold 


Silver. 


Total. 


Excess  of  expcirtaover  import* 

ExoeAS  of  illi|M»rTNnv<-'-PYti.»ptH 


«32 

~»32'425 
1B2,C37,81H 

Ti'S.'lofi 

$:h,43G,275 

t3,759.T00 

*1 .275,356 

1.3oj,017 


$2,57  .,373 
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Excess 
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^touctitvy  fCommcvcliit  gugUslx  ^cius 

[From  our  own  coriepoudent.] 

London,  Saturday,  October  12,  1889. 

The  rates  of  interest  and  discount  have  continued  to  fall  all 
through  the  week.  For  short  loaa.s  the  rate  hag  declined  from 
about  6  per  cent  at  the  beginning  of  last  week  to  3}>^  per  cent 
at  present.  And  though  the  fall  in  the  rate  of  discount  is 
less,  it  also  has  .gone  down  to  about  3U'  per  cent. 

Bill  brokers  and  discount  houses  have  jumped  to  the  con- 
clusion that  because  the  leading  financial  houses  here  were 
exerting  themselves  to  obtain  gold  therefore  the  market 
would  be  kept  easy  whatever  might  happen.  It  is  true  that  the 
Messrs.  Rothschild  have  secured  about  a  million  and  a  half  of 
the  metal  in  New  York,  and  other  amounts  in  Paris,  Amster- 
dam and  Brazil,  and  that  Messrs.  Baring  Brothers  are  import, 
ing  about  an  equal  sum  from  St.  Petersburg.  But  the  gold  is 
going  away  nearly  as  fast  as  it  arrives.  The  chief  demand  is 
still  for  Brazil.  It  is  believed,  however,  that  the  demand  on 
account  of  the  new  banks  being  established  in  Brazil  is  nearly 
satisfied,  but  the  exchange  is  so  favorable  to  that  country  that 
it  is  very  profitable  to  send  the  metal.  The  par  value  of  the 
milreis  is  27d.,  but  at  present  it  is  worth  about  28d.,  and  con- 
sequently there  was  a  profit  on  shipping  gold,  even  when  the 
rate  of  discount  in  London  was  nearly  5  per  cent.  Now  that 
the  rate  has  fallen  to  3}^  per  cent,  the  profit  of  course  is  much 
larger,  and  unless  the  exchange  unexpectedly  declines  ship- 
ments on  a  considerable  scale  will  continue. 

A  demand  has  also  sprung  up  for  the  Argentine  Republic. 
This  week  the  Argentine  Finance  Minister  ordered  £300,000  to 
be  sent.  His  order  was  countermanded  on  the  representations 
of  Messrs.  Baring  Brothers.  It  remains  to  be  seen,  however, 
whether  the  Minister  will  long  forego  his  purpose  since  he  has 
the  means  of  taking  the  metal.  There  is  also  a  drain  to  South 
Africa,  Egypt  and  Portugal,  and,  lastly,  the  expansion  of  the 
internal  coin  circulation  is  going  on  at  a  rapid  rate.  It  seems 
inevitable,  therefore,  that  there  must  be  very  soon  a  sharp 
recovery  in  rates  unless  the  arrivals  of  gold  can  be  kept  up  on 
the  present  large  scale.  To-day  a  considerable  amount  has  to 
be  repaid  to  the  Bank  of  England,  and  on  Monday  the  fort. 
nightly  Stock  Excliange  settlement  here  begins.  The  expecta- 
tion is  that  the  arrival  of  a  million  of  gold  from  Russia  early 
next  week  will  for  a  time  continue  the  present  ease,  but  not 
long  hence  an  advance  is  looked  for. 

The  National  Bank  of  Brazil  is  to  be  brought  out  at  once  in 
Paris.  Its  capital  is  ten  millions  sterling,  half  of  which  ha ; 
already  been  taken  in  Brazil,  the  remaining  half  being  re- 
served for  Paris.  But  only  3J^  millions  are  at  present  to  be 
called  for.  The  shares  are  to  be  offered  at  a  premium  of  2.j 
per  cent.  The  issue  is  already  underwritten  by  a  syndicate 
headed  by  the  Banque  de  Paris  et  des  Pays  Bas  and  the 
Imperial  Ottoman  Bank,  and  no  doubt  it  will  gradually  be 
placed  with  investors.  Here  in  England  people  do  not  look 
upon  it  with  much  favor.  The  plan  is  condemned  as  too 
costly  to  Brazil,  and  strong  doubts  are  entertained  whether  a 
really  sound  bu-siness  can  be  conducted.  According  to  the 
contract  with  the  Brazilian  Government,  10  per  cent  of  the 
capital  has  to  be  paid  in  gold  immediately  on  signing  the 
statutes  and  anotlier  10  per  cent  on  the  constitution  of  the 
Bank.    It  m  believed  that  these  amounts  have  already  been 


forwarded  to  Brazil.  A  further  20  per  cent  may  be  called  up 
within  sixty  days,  but  if  the  European  money  markets  are 
not  favorable,  the  call  will  probably  be  postponed  at  long  as 
possible. 

Conti'ary  to  all  expectation,  the  Argentine  Grovemmont  bas 
succeeded  in  concluding  a  new  loan  for  eight  millions  sterling 
with  Messrs.  Baring  Brotliers,  of  London,  and  the  Banque  de 
Paris  et  des  Pays  Bas  in  Paris.  The  alleged  object  is  to  with- 
draw part  of  the  excessive  paper  circulation.  It  is  said  that 
Messrs.  Baring  were  rather  indisposed  to  accepting  any  part  of 
it,  and  have  taken  firm  only  a  small  portion;  but  that  the 
Banque  de  Paris  was  so  eager  for  the  business  that  it  would 
have  concluded  the  contract  unsupported  if  necessary.  Here 
in  England  it  is  hardly  likely  that  in  the  present  state  of  the 
Argentine  Republic  there  will  be  many  subscriptions.  Indeed 
it  is  doubted  whetherthe  contractors  will  venture  to  bring  out 
a  loan  at  present.  Even  if  they  do  not,  however,  the  Argon- 
tine  Republic  will  bB  enabled  by  it  to  take  the  gold  which  it 
so  urgently  requires. 

The  silver  market  has  been  again  firm  this  weak,  the  price 
being  42^d  per  oz.  There  has  been  continued  buying,  although 
on  a  smaller  scale,  for  the  British  Mint.  Japan  has  likewise 
been  a  purcliaser,  and  thei-o  has  also  been  a  demand  for  the 
Continent  not  clearly  understood  here.  On  the  other  hand 
the  Indian  demand  is  very  small,  the  value  of  money  in  India 
continues  to  fall,  and  this  week  the  Bank  of  Bombay  has 
reduced  its  rate  of  discount  to  3  per  cent,  an  unusually  low 
quotation.  The  Bank  of  Bengal  rate,  however,  remains  at  5 
per  cent.  Business  in  India  is  very  slack.  Not  only  are  the 
exports  of  cotton  unusually  small,  but  there  are  loud  com- 
plaints from  the  Bombay  mills  that  theu*  btisiness  with  China 
is  exceedingly  unremunerative. 

On  the  Stock  Exchange  prices  have  recovered  this  week,  but 
business  continues  restricted.  The  general  public  is  doing 
little,  and  even  the  greater  operators  are  deterred  by  the  un- 
certainty of  the  money  market.  The  dealing  there  is  almost 
confined  to  members  of  the  Exchmge.  Two  or  three  great 
houses  here  are  believed  to  have  contributed  largely  to  the  re- 
cent rise  in  Louisville  &  Nashville  shares.  But  outside  these 
shares  little  is  doing  in  the  market  for  American  railroad  se- 
curities. International  securities  are  likewise  no.glected,  but 
there  has  been  a  better  business  in  British  railway  stocks, 
partly  due  to  covering  of  shorts  and  partly  to  the  exceedingly 
good  traffic  returns.  In  Paris  there  is  a  disposition  to  specu- 
late more  freely,  and  people  are  looking  for  a  c  mtinued  rise. 
The  result  of  the  French  elections  and  the  visit  of  the  Czar  to 
Berlin,  which  has  at  last  taken  place,  are  beUeved  to  have  in- 
sured the  preservation  of  peace.  France,  too,  has  profited 
largely  by  the  Exhibition  and  tlie  Bank  of  France  is  exceed- 
ingly strong.  Unless,  therefore,  the  London  and  Berlin  money 
markets  should  prevent  it,  there  seems  likely  to  be  a  very  ac  - 
tive  business  upon  the  Paris  Bourse  dm-ing  the  next  few 
months.  In  Berlin  the  situation  is  less  clear.  Money  there  is 
scarce  and  deaj-.  During  the  past  week  the  Imperial  Bank  of 
Germany  has  lost  nearly  £800,000  of  its  coin  and  bullion.  There 
is  an  overloaded  speculation  in  industrial  shares  of  all  kinds. 
The  liquidation  on  the  Berlin  Bourse  at  the  end  of  September 
was  an  extremely  difficult  one,  and  already  opeiatora  are  look- 
ing forward  to  the  coming  liquidation  with  some  apprehen- 
sion. On  the  other  hand,  trade  continues  very  good,  and  it  is 
hoped  that  Paris  will  give  the  pecuniary  assistance  that  may 
be  required  to  prevent  too  great  a  stringency. 

In  spite  of  the  uncertainty  of  the  money  markets,  prepara- 
tions are  being  made  for  the  issue  of  new  loans  and  com- 
panies all  over  Europe  on  a  great  scale.  The  Argentine  loan 
spoken  of  above  is  to  be  followed  by  other  Argentine  issues. 
Paris  is  making  ready  for  numerous  Brazilian  issues.  Herr 
Bleichriider  is  about  to  bring  out  an  Italian  loan  in  Germany! 
and  the  Russian  Government  is  negotiating  for  the  completion 
of  the  conversion  of  its  debt.  Every  day  it  is  expected  that 
the  French  Government  will  give  its  consent  to  the  conver- 
sion of  the  Egyptian  Preference  Debt,  and  we  are  to  have 
here  and  on  the  Continent  numerous  Chilian,  Peruvian  and 
South  African  loans  and  companies.  What  is  known  as  the 
Grace  contract  for  the  settlement  of  the  Peruvian  debt  has 
been  passed  with  some  amendments  by  the  Peruvian  Senate. 
It  had  already  passed  the  House.  Private  telegrams  received 
in  London  state  that  the  Senate's  amendments  will  be  accepted 
without  change  by  the  House,  and  no  doubt  is  entertained 
that  the  arrangement  will  be  approved  by  the  British  bond 
holders.    If  so,  about  six  millions  sterling  will  have  to  be 
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found  to  complete  certain  Peruvian  lines.  And  it  is  rumored 
that  vast  schemes  are  in  preparation  for  developing  the  agri- 
cultural and  mineral  resources  of  the  Republic.  If  even  a 
part  of  these  schemes  are  realized,  Peru  will  become  the  prin- 
cipal field  for  Euro;)ean  investment  for  some  time  to  come, 
throwing  both  the  Argentine  Republic  and  BrazU  for  the 
time  being  into  the  shade. 

The  Glasgow  market  for  pig  iron  has  been  active  and  ex- 
cited this  week,  and  a  sharp  rise  has  been  established.  All 
through  the  year  the  consumption  has  been  steadUj  increas- 
ing, and  as  producers  maintain  a  conservative  policy  the 
stocks  in  store  have  rapidly  diminished  in  the  north  of  Eng- 
land. For  a  long  time  there  was  not  much  reduction  in  Scot- 
land. But  of  late  there  has  been  a  material  *l-eduction  there, 
and  consequently  prices  have  gone  up.  Since  the  beginning 
of  the  year  the  rise  has  been  about  S?0  per  cent.  Aft'  r  a 
while,  no  doubt,  the  better  prices  will  stimulate  production. 
But  for  some  time  to  come  a  strong  and  active  market  is 
expected. 

The  Board  of  Trade  returns  for  September  bear  traces  of  the 
dock  strike  and  the  crisis  in  the  Lancashire  cotton  trade.  The 
dock  strike  has  most  seriously  affected  the  re-exports  of  for- 
eign and  colonial  produce.  The  total  value  of  these  for  the 
month  has  been  about  three  millions  sterling,  a  falling  off 
compared  with  September  of  last  year  of  about  35)^  per  cent. 
The  exports  of  cotton  yarn  and  piece  goods  show  a  decline  in 
value  of  about  £400,000.  On  the  other  hand,  there  is  con- 
tinued expansion  in  the  exports  of  coal,  iron  and  steel, 
machinery  and  mUl  work.  The  imports  generally  show  large 
increases,  especially  in  raw  cotton,  owing  to  the  corner  in  Liver- 
pool ;  sugar,  owing  to  the  Magdeburg  crisis,  and  wood. 
During  the  month  the  total  value  of  the  imports  of  timber 
amounted  to  2j<  millions  sterling,  an  increase  of  considerably 
over  have  a  million  sterling,  or  more  than  25  per  cent. 

The  wheat  market  is  hardening  slightly.  The  demand  is 
still  dull,  but  as  prices  here  are  relatively  lower  than  at  many 
of  the  principal  sources  of  foreign  supply  sellers  are  holding 
out  for  better  terms. 

The  total  exports  of  British  produce,  month  by  month,  show 
the  following  contrast: 

1889.                      J  888.  Difference.  Perch 

Exports.                     s.                            s.  s. 

January 20,479,341  18.583,671  +1,89.^,670  +10-20 

February 18,609,284  18,992,423  —      S83,139  —  2-02 

March 21,381,427  l»,047,3u7  +   2,334,120  +12-25 

-iprll 19,.=>B9,647  17,775,474  +    1,794,173  +10-09 

May 20,335,738  19,276,-J25  +1,059.513  +5-50 

June 18.Hl-i,50«  19,04;?,h45  —      430  339  —2-26 

•Tuly 22,050,379  20,762,178  +1,2-8,201  +6-20 

August 21,326,i'07  21,187,759  +       13«,248  +      -65 

September....  19.637.384  19.6(3,6i0  +         33,7  4  +       17 

9  months....  182.001.713  174.271.542  +  7.730.171  +  4-43 
Tlie  comparison  of  import  trade  is  given  below. 

1889.                     1888.  Difference.  Per  it- 

Imports.                     £.                             £  £ 

January  ......  38,025,774  34.80  ,9i?8  +  3,2-^2, 7S6  +  9-26 

^ebruiu-y 22.''*11'877  29,532,776  +   2,799,101  +   9-41 

Match 36,-225.883  32,590,821  +   3,635062  +II-T5 

April 37,225,549  3-A09-.6-.3  +    .s.iye.SSe  +15-97 

May 34,802,437  3m,37(i:775  i  4  131  662  +14-M 

Jnne 29.294,015  30,478.»54  -  1.184,839  -  3  89 

J"l>-; 35,873,247  30.706.412  +    5,166,833  +16-82 

Aumt^t 32.;  0-.' ,02s  ao.OOisUO  +    2-95H88  +9  60 

Septtmber....  33,38'?.561  28,414,3.2  +  4,9b8.189  +17-48 

9  months....  309,816,121  27P,ii22,431  +31,193,6.0  +11-19 
Exports  of  foreign  and  Colonial  produce  were  as  follows  : 

Exports.                  ^T-  ^T-               D^ff'^-""-  P^rcl. 

January 5,614,558  3,963,925  +   1,650,633  +41-65 

February 5,408,311  5,289,-^91  +       119  020  +  2-25 

March 6,003,975  5,254.503  +       749  172  +14-^6 

Al"" 5,573,827  5.1i-0,307  +       473  620  +9-29 

May 6,731, .=.37  7,147,199  -      415.662  -5-81 

Jane 4.507,702  5,:v20,li3  -       fii2  411  _i'i-57 

J"'?-- 6,178,635  6,511,391  -       332:756  -5-11 

August    4,2.'2.,45  5,f.66,.555  -   1,293.810  -23-25 

September....      3,004.076  4,662.541  -1.658:465  -35  57 

9  months....     47,295,366  48,8li,725       -  1,520,359        .-  3-11 

The  foUowing  return  shows  the  position  of  the  Bank  of 

England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c 

compared  with  the  last  three  years: 


OlrooUtlon 

Pnbllo  depoilts 

other  depoilti 

OOTemment  leoorlUM 

Other  »eonrltle« 

RaterTeof  notes  and  oolo 

Coin  and  bnllloa 

Prop,  aasets  to  Uabilltlet p.  0. 

Bank  rate 

Conioli 

(^earlos-Booie  retora 


I8e». 


S 

25.804,740 

4.440.904 

26,654.011 

17,667.401 

1:0.668.919 

10.514.919 

19,519.669 

83« 

5  p.  c. 

97  8-16 

136,596.000 


1808. 


£ 

25.435.100 
7,469,578 
24.701,';  79 
18,169.W6 
80.786.546 
11.093.383 
20,328,573 

5  P.O. 

9TH 

125,167,000 


1887. 

S. 
24,888,775 

3.540.528 
23.ia^.961 
18,750,9BO 
19,775,374 
11,315,780 
20,004,541 

41  9-16 

4  P.O. 


1886. 


£ 
25.402,345 

S,5i0.750 
^4.662,061 
15.035.215 
If  ,4: 3.078 
10,631.853 
20,281,108 
87J< 

3>sp.c 


103,481,00.    134,524,000 


TT  •  /<''??'»'ing  shews  The  imports  of  cereal  produce  into  the 
united  Kingdtm  during  the  first  live  weeks  of  the  season 
compared  with  previous  seasons: 


Wheat owt. 

Barley 

0»M    

Peaa 

Beans .......... 

tnilian  com 

Plour        

Supplies  available 
September  1): 

liupwns  i>r  whcat.owt. 
[miHirts  of  Hour 
9ales  of  home-i^rown. 


1889               1888.  1887.  1086. 

6.0«0,748  6.9;9.'.;il  5,574,862  6.129,554 

2.299.149  1.047,9!l5  1,0;'2.«!>0  2,117,606 

1,H4»,120  1,9.'8,404  1,403,297  ),8i>5,292 

126.H-2          im^.-sos  251,".  6  1,52.494 

421.883           S6H.422  209."4:{  -.25.220 

3.141,7M2  2.6<5.:<91  2,166.760  2,K5V,89l 

1,5,8,168  ],n4."i,419  1,996,274  1,730,101 

for  consumption  (exclusive  of  stocks  on 


1X89.  1888.  1887.  18S6. 

6.0-^0,748  6.9>9.211  5  57',B62  6' 29,554 

1,578.468  1.><4<.419  1.99'-,271  1,730.101 

4.7.j5,149  2,017,213  4,9.15,553  3,106  882 


Total..  12.394  365 

*»er.  pnoe  wheal  weeR.- 98.    3(1. 
price  wh>^at  season. 2ms.    9J. 


Av. 


10.801,8(3  12,566.689  10.966,53'7 
30s.  7(1.  28e.  7.1.  30s.  0.1. 
.49.    Sd.        28^.  IIJ.       3l8.    3d. 


EukIIbIi  Financial    market*— Per  Table. 

The  daily  closing  quotations  for  securities,  tSrc,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  25  •. 


London. 


tllver,  peroz  d. 

ikiusols,uew  2%  perots. 

do      for  account. 

fVoh  rentes  (In  Paris)  fr. 

a.  8.  4i28of  1891 

a.  8.  4s  of  1907 

CanaiUao  Paciho 

Ohio.  Mil.  &  St.  Paul.... 

Ollnols  Central 

Lake  Shore  

l.ouievil  e  &  yashville.. 

Mexican  Central  4s  

N.Y  '■•.iiirHJ  (ScHud^nn. 
N.  Y.  Lake  Erl  -  &  Wesl'n 

d'.        2i  0  lis 

Noi  f .  ilir  *  Western ,  p'  ef 
Nonhern  Pacihc,  prt-f 

-euusylvalila     

°tilla<leliihlH  ii  Readlnn. 

Un'iin  Pacillc 

Wab/i-rtb,  cref 


8ai. 

MOH. 

Tties. 

ire<«. 

Thum. 

FH. 

42^8 

13 

4318 

43% 

43% 

43% 

9718 

973,e 

9716 

9;i , 

971,,      97 

976,0 

975  „ 

9714 

973-8 

97% 

97% 

87-45 

87-5713 

87-47  ifl 

87-05 

87-52% 

87-45 

108 

I<>8i4 

108  >4 

lOSi* 

li'Ki4 

108 14 

130 

130 

130 

130 

130 

130 

71H 

71 

70>« 

7078 

70'8 

70 -'s 

7mi 

7138 

7078 

71% 

71 

713a 

120 

120 

119% 

120 

1-20 

120 

103 

l«80a 

108 

108% 

10858 

log's 

82% 

►3% 

8338 

84 

84% 

bS-'a 

OHSg 

69  Ss 

6958 

6yiS8 

b9»8 

69% 

109% 

109=8 

10914 

109% 

110 

l<-9% 

30 

2  ''8 

2934 

24% 

30 

297, 

lu7 

1067, 

106% 

106^8 

IO7I4 

I07I4 

57% 

571s 

57->8 

57I4 

5714 

.57% 

7518 

75'« 

74 

741^ 

74=8 

7438 

5. .78 

.•^5% 

5% 

55% 

55% 

5578 

2i 

227e 

2,;% 

22% 

2-,!7g 

22% 

6iis 

67 

66% 

66% 

.6»l4 

6x38 

32 

32 

32 

3158 

32I4 

32% 

©unxnxexxlal  autX  I^XiBccTIaucoxtB  ^cmis 

Imports  and  Exports  for  the  Week.  — The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise.  The 
total  imports  w  ere  $10,163,816,  against  $9,229,340  the  preceding 
week  and  $8,066,487  two  weeks  previous.  The  exports  for  the 
week  ended  October  23  amounted  to  $7,022,903.  against  $6,247,- 
647  last  week  and  $7,934,885  two  weeks  previous.  The  follow- 
ing are  the  imports  at  New  York  for  the  week  ending  (for  dry 
goods)  October  17  and  for  the  week  ending  (for  general  mer- 
chandise) October  18;  also  totals  since  the  beginning  in  Janu- 
ary. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


Ory  Goods 

^en'l  mer'dise.. 


Total... 
Since  Jan, 
Ory  Goods., 
(3en*l  mer'dise.. 


1. 


1886. 


$1.938,05i 
7,0.^3.5d8 


$3,991, 613 

8(97,180,943 
255,529,3jO 


1887, 


1888. 


1889. 


S2,4  82,225 
7,673, 156| 


*2,1 20,775 
6,513.-266 


*2.6'.0.007 
7,513,809 


$10,155,381 

«102,761,818 
278,339,813 


$8,634,0411   $10,163,816 

.?  1 06.988 ,337  $1 1 1 ,0 10,3 16 
270,751,943    293,096,782 


fotal  42  weekR.  ■11352.7 10.273  $381.101,631  $377,740.280  $404,137,128 
The  following  is  a  statement  of  the  exports  (exclusive   of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  October  22  and  from  January  1  to  date: 

E.\PORTS  FROM  NEW   VORK    FOR  TUB   WEEK, 


1886. 


$6,804,607 

248,718,707 


1887. 


1888. 


.«5,673,053 
244,196,756 


«7,022,90S 
273,302,371 

*255,523,314  $249,869,808  $237,797,241  «280.325,276 


$5,903,091 
231,894,150 


1889. 


Porthe  week.... 
Pri».  reported.. 

Total  42  weeke. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  October  19  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887: 

EXPORTS  AN1>  IMPORTS  OF    SPECIE  AT  NEW  YORK. 


Qold 

Exports. 

Imports. 

Week. 

Since  yon.  1. 

Week. 

Since  Jan.  1. 

(Jreat  Britain 

$'i7,6o6 

8,075 

"s.i'so 

$13,897,115 

27,718.805 

22,273 

4,318,245 

30,300 

2,196,882 

76,200 

$2:800 
3,530 
5,939 

$380,634 

1,461,804 

1,849,375 

287,554 

58,314 

167,137 

714,625 

Germany.....  ....... 

Mexico 

South  America 

Ill  other  countries. . . 

Total  1889 

Totall888 

Total  1887 

$3?,205 

6,000 

58,950 

$48,259,8-.20 

19,488,537 

6,483,594 

$12,269 

32,12.'! 

3,716.033 

$4,919,441 

5,582,168 

35,892,961 

Exportr. 

Imports. 

Week. 

mntxJan.X. 

Week.      Since  J'on.l. 

Great  Britain 

Prance 

GeriUHny 

West  Indies 

Mexico ., ........ 

$154,650 

$15,837,153 

194,000 

2H.287 

138,331 

169',912 
190,602 

»9,397 


?87,59ff 

14,711 

973 

124,911 
31,508 

South  America 

All  other  countries. . . 

46,929 

782,876- 

Total  1889 

Total  1888 

Total  1887 

$454,650 

169,-iOO 

76,099 

$16..J56,285 

10,3vl,909 

9,000,058 

$10,965 

52,704 

773 

$1,109,506 
1,426,375. 
1.585,220 

October  26   18^9  J 
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Ot  the  above  imports  for  the  week  in  1881  $.S,000  were 
American  gold  coin  and  §3,948  American  silver  coin.  Of  the 
exports  during  the  same  time  §13,700  were  American  gold 
com. 


by 


Auction  Sale<i. — The  following  were  recently  sold  at  auction 
Messrs.  Adrian  H.  Muller  &  Son: 


sh'ires. 

20  Madison  Square  Bk 101 

78  lud.  Bloomiugton  & } 


Western  EE.  Co . 


$100 


$180  Ind.  Bloom.  &  West,  f 
RE.  Cons.  Inc.  coup'ns  J 
20  N.Y.Bow'j-FireIus.Co.118% 
5  Peoria  &  Bureau  Valley 

BE.  Co 1671-2 

34  Irving  Nat'l  Bk... 185-187 
6.040  Moultoii  Mln'g  Co. 21c.  psU. 
27(1  Micliigamme  Co. ..8  to  lOU 

400  Iron  Cliffs  Co 121-12734 

500  Spur  Mountain  CoJ if.5 

130  Old  Dominion  Land  Co.  26% 
50  N.Y.  Loan  &  Impr.  Co.   Sl^s 
100  Anier.  Bk  Note  Co.!f38  p.sli. 
25  HoUand  Trust  Co 224 


Sfiar''fi. 
70  German-American  Ins. 

Co 307i4-.'!10 

10  Amer.  I..oan&Tr'8tCo.ll7:>H 
20  Brooklyn  Trust  Co.... 374 
10  Nat.  Shoo&Leath.  Bk  156  i-j 
21,250  Sylvanite   Mining   & 

Milling  Co 6c.  p.sh. 

$1,000  Broadway  &  7tli  Ave. 

BR.  1st  58.  1D04 105&int. 

31,000  Lake  Erie  Alliance 
&  South.  Eailw'y  Co.  let  M .   13  "a 

$500  L.  Erie  Alliance  &  So. 
Eailway  Co.  1st  M.  Sci'lp. . .      5 

$5,000  Slicnango  &  Allegli'y 
EB.  Co.  1st  M.  Ist  Series 
Trust  Eeceipts 25 


^awlilU0  ami  ^iujtwclal. 


Spencer  Trask  &  (^o., 

BANKEK8. 
No».  16  and  18  Broad  Street,  New  York  City. 

ALBANY,   N.  Y.:        SAKAToGA,  N.  Y:        PROVIDENCE,  R.  I.: 

XBANSAox  A  ge:ne:r.4Li  banking  business. 

All  olaseea  of  Securities  Bouglit  and  Sold  on  Commission  Sijccial 
attention  tiveii  io  Iiivestuient  Securities.  Direct  wire  lo  eacli  office 
and  to  PhlladeliiUla.  Boston  and  Clucaio. 


COFFIM      &.      §  I  A.\XOK, 

Bankers  and  Dealers 

IN 

High -Class    American    Bonds, 

72      BROADVTAir,      NE\r      YORK. 


COFFIN    &    STAMTON,     LIMITED, 

DEALEB.S   IS 

carx:fiji.lly  selected  American  bonds. 

no  peomonon  oe  speculative   bu3tne93  teansacfed 
84  ivinche&xer  house,  i.ondon,    e.    c. 


Walter  Stanton, 
Wm.  Elwara  Coffin, 


DIRECTORS. 

J  H.  Pine  Cotfln,  J.  P  ,  D.  L  .  (Cliairman.) 
Sir  John  E.  Dorrington,  Bart,  M.  P.,  J.  P. 

F.  A.  Hvatt,  J.  P., 
Charles  Hervtjy  Jackson. 

MANAGING     DIRECTOR. 

Charles  Hervey  Jackson. 


SPECIAL    NOTICFS. 


EF°CITY  BONDS  AND  OTHER  FIRST-CIjASS  INVEST- 

meuts  adapted  fur  saviags'  banks,  trust,  lu>idi,  au^l  CAVot  li  lavestiu'.uts 
of  ind  vidUHls  are  made  a  promineut  specialty  in  iho  bus  nesi  of 
Me-srs  BlaKK  B«0f.  &  Co.,  Biuk^B,  uf  New  Yuik  and  Bo  ton.  See 
card  in  the  uo  umun  of  the  Chro.niCi^b. 

i;ysTocKs  and  bonds  .\t  auction  offer  many 

opportuuitl-  b  for  investment  at  more  f  kVorable  price.s  than  the  roiiular 
Stock  Kxvh  iuge  de.itlugs,  a-id  many  wecur.ties  not  ou  the  Board  li:it  are 
sold  at  the  regular  Wediies  laf  au  tioa  sale*  of  Measrj.  Adrian  II. 
MuLi.BK  <fc  Son,  No.  1  Pine  8  reet. 

lySPECIAt,  securities  not  on  the  EXCH.4NCES 

are  bought  and  sold  by  Mess.-s.  Tubeit  &  Kikk,  8  Broad  Street,  who 
always  have  a  liae  of  stocks  and  l)on  Is  of  this  sort  on  haud.  See  par- 
ticulars this  week  in  card  in  advertising  columns. 

C^A   I>INE   OF    INVESTMENTS    FOR   TRUST    FUNDS 

and  foi-  piivate  investors  is  constant!.?  k.-pt  ou  hai  d  by  MeSirs 
IIAPRIMA^  <fe  Co.,  Kfj-.:lti)h'e  Build  ng,  120  Broaiiwaj",  who  have  a  reg- 
ular Iiivestineut  DopartiuenC  uudur  ihe  charge  or  Mr.  Hoary  8. 
Redmond.    For  furtjer  iuformatiou  see  oar'd  in  th  ^  Ciiuonici.1£. 


I^SOUTHERN   SECURITIES     ARE     MADE    A    SPEC- 

lalty  by  M.surs.  R.  A.  LiNCASritK  i  C  )..  Baukers,  N.i.  10  Wall  Street. 
The  growth  and  developmeu'  of  the  •'  New  South"  has  brought  ou  the 
market  some  excellent  securities  which  are  not  on  the  Stock  Exch  au'e. 


.NdW  tork  (;ll]i  Hank  ^tai«ineut  for  the  week  endiiiK  Oct. 
19, 1889,  is  aH  follows.     We  omit  two  ciphers  (OtI)  in  all  oaget. 


Banks. 

Capital. 

SurplM. 

LOMU. 

anett. 

UflM. 

"-t—U*. 

(00>  otnitted.) 

• 

$ 

* 

• 

t 

* 

• 

Hank  ot  New  York... 

2,000.0 

1.611.6 

11,160,0 

2,100.0 

820.0 

1".7S0,0 

Koobatian  Co 

2.050.0 

l.MOo 

9.22  f.o 

l,i».I.O 

6«:.n 

8.984,0 

tfflroliauta* 

2,000,0 

8  5  0 

6.541,0 

1.611.4 

724.8 

7.o87,8 

tfttcbikiilos' 

2,000.0 

1,770,3 

8.6-'1.0 

1,370.0 

641.0 

7,219:o 

America 

3,000,0 

1,87  A,5 

10.6''4.8 

1,-BI.O 

84?,« 

10.343,8 

Pbenli 

1.000,0 

640,0 

4.B46.0 

824  U 

266,0 

4,318,0 

Olty 

1,000,0 

2.4ri.4 

10,06)<.9 

3,068.2 

643.0 

9.840,8 

rnMdamen's.. 

1,000,0 

•21(1.7 

•2,8j8  3 

417,9 

137.8 

.2.368,4 

Ohttmlcal 

800.0 

6,0.-)0.0 

22,ri94.» 

8,407.1 

898.6 

•6.706,8 

tferohautV  Exob'nge 

600,0 

ll>t,4 

3,450.7 

623.0 

449.3 

8,989,8 

ilallaUn  National 

1,000,0 

1,37'<,« 

6.175.6 

663.3 

308,7 

4,033,0 

Bnlohers'  £  Drovers . 

800,0 

281,5 

■2.108.5 

890,7 

85.9 

2,0188 

If  eobaulos'  &  Traders 

200,0 

22V.2 

2,746,0 

112.0 

443.ll 

8.185,0 

200,0 

109,1' 

1,35».2 
3,4^22,G 

1S6  1 

1,840,4 
2.764,4 

LrtWlber  Mannfaot'rs. 

600,0 

51.S.0 

532,3 

24  3.-/ 

jeTenih  Natloual 

300,0 

■J  a. I 

1.618,0 

806,4 

60,9 

t.ft]>4,8 

ttateof  New  York... 

1,200,0 

408.4 

3.711.B 

'210,2 

403,1 

2.88  J,  1 

Amerioitn  Uxchange.. 

5,000.0 

1,667.5 

ls.i)43,0 

2,8.^1.0 

421,0 

13.286,0 

Oorumerce 

6,000,0 

3,'25S.'J 

18.0i».\6 

1,18  1.9 

1,S35.0 

11,866,8 

:i  road  way 

1,000,0 

1,582.2 

6.018.5 

963,1 

25C.9 

4.973,8 

MercaDtlle. 

1,000,0 

780,0 

7.6i:<.6 

1,6220 

888..-. 

8.491,3 

422,7 
1,500,0 

35o.fl 
8B7.7 

3,012.4 
10.949,9 

200.4 
2,939.0 

342.1 
298.3 

3.8  00,9 
ll.7'27,l 

SepabUc 

450,0 

695.8 

6.037,6 

914,4 

408.3 

6,281,1 

200,0 
700,0 

25«.n 
48-2.0 

2.340.2 
4.867.6 

398.1) 
3»2.7 

184.2 
6.'S2.8 

3,261,1 

6,841,8 

U,T«9S 

Vorth  America. 

aaoover 

1,000,0 

1,'J60,9 

14,628.4 

S,8M,1 

678.3 

irnug 

500,0 

274,.'i 

■2,H»3.0 

465,0 

2.W.I 

2,898,0 

Jla«.-n«' 

600,0 

384,1 

2.812,1 

•    5b4.8 

4I2.A 

8.886.3 

Sadsan 

600.0 

j91,0 

2.574,1 

276.0 

245,7 

2,927,6 

Uarkel  &  Fnlton 

750„l 

699.M 

4.119.1 

913,0 

299.9 

4.614.9 

it  .Vicholan 

600,0 

2o2.7 

l,9t.7,6 

268,2 

110,0 

1,-69,2 

4ho«  (&  Leather 

600,0 

239. 1 

3.15  '.0 

413,0 

48M.0 

3,669,0 

Oorn  ExchnnKe 

1,000,0 

i,:o.^,« 

6,332.-2 

616,0 

808.0 

6.-J9»,e 

SooUnental 

1,000,0 

•280.4 

4,408.4 

637,3 

721.8 

6.027,6 

jMentaL ; 

300,0 

3«»>.:-i 

2.i'60.il 

171,« 

401.6 

2  108,1 

"  .orterB*  A  Traders" 

1.600.0 

4,375.7 

20,924.7 

4,1   6.2 

l,.i«2.l 

21,602,0 

Park     

2,000,11 

2,11.8 

l»,7>-0.8 

4,624.3 

771.0 

23.214.0 

Nor  a  River 

240,0 

lU    1 

•2,096.1 

102,4 

13^2,9 

i..346,9 

Ea  t  itiver 

25o,n 

123.7 

l,2:-.9,« 

256,1 

117.3 

1.458.9 

Fourth  MaMoiifl  

3,200,0 

l,110,^ 

17,86'0 

,S,001,2 

1,317.3    17,746,6 

Central  Satim  al. 

2,0U0,o 

6«1,I 

7,6-3,0 

1,-26P,0 

83 1  '1      8,320,0 

Seco    •  ^)tioijt.l    - .  . 

300,0 

24n.» 

4,1S7.0 

92.i,0 

342,0l      8,0'<4.0 

Ninth  JUioual 

7dO,0 

2I-7,-. 

e.O'U.s 

1,07-i.» 

385.8,      6,373,5 

.,        Na  lODHl 

5  0,0 

6,0^9.1 

21,265  9 

3,890,9 

1,410.3    40.698,3 

UirO  .>4Uonal 

1,0  10,0 

•207.4 

6,736,0 

1.073,6 

700.6'      7.208.8 

<i  V.  Nat'l  Kxcbangc 

300,0 

l.<0,6 

l,-2  7,1 

23d.4 

12i,5       l.lt>2.2 

Kjwery . 

250.0 

39*. T 

'2.J70.n 

441,7 

2'26,0       '2,(149,0 

Vew  York  County..    , 

20o,t, 

•221,8 

•2.6985 

6i5,'l 

141.5       3,101.5 

tertiiao  AinericHD.... 

750,0 

ill.c 

•2,««B.7 

3"6,4 

122,6 

•2.6^3,6 

600,0 

71.i,0 

«.5!2,3 

2,125,1 

9^28,I 

11,315,1 

Pitlb  AveuDe 

lOO.O 

717.1 

3,932,0 

922,8 

1S8,9 

4,i71,9 

•  ermao  Exchange... 

200,0 

423  •/ 

•2,910,  - 
2,7;<-,4 

18'2,0 

.      58  ■.« 

3,443.9 

lennanla 

200,0 

381,5 

1 1-4, 1 

28  •,5 

3,120,7 

"^oltei*  !4tates 

6oao 

300.0 
200,0 
150.0 

61.<.1 
•247.8 
29  (.0 
264,3 

4  40^2,7 

1.33,"..7 

3-2.7 
28'»,1 
421,5 
23.1." 

6,.i2!),3 

.jucoln.... ........ 

3.1.<4,l       '608.1 

.3,729,4 

4anleM       

2»8-':8 
l,6-2.-2 

4'U.5 
276,2 

3,<B4,0 

Ilth  .Nattnual 

1.660.3 

iiaok  ot  the  Metrop. 

300.0 

482,3 

,  ,848,7 

658.6 

:■  55.8 

4,.'H4,1 

200,0 
500.0 

23',M 
132.'2 

2,'29H.O 
•2,tfu5,0 

32,<.l> 
327.0 

272  0 
549.U 

2,491,0 

S-taboar-n 

3.6<>9,0 

3  xin  National.- 

200,0 

;.'),4 

1.83n,0 

42'2.0 

llo.o 

2,010.0 

i^eatem  National 

3.500.0 
60,762.7 

262,7 
65.94  i.l 

10.8i6,0 

:J97  812.1 

1,341,3 
71.792  S 

1,121.4 

8,668,2 

Total 

3ii  .■^«3.3Uo4.954.2 

Capita;  oci 
Banks.       .<ifTiilits.  |    Loams.      Specie.     Lronu.    Devosiu.-    'i*^'' 


N.  Vork. 

Sept.  21,,.. 

8 
Oct.     6.   ... 
•      12 
"      19 
Boston. " 
Oct.     5. 
••      12     . 
"       19,.., 
Phfla 
Oct.   5.. 
"       i2..., 
"       19... 


'  I 

116.^87.8  409, 
116.3n7.8  409. 
n.i.38-.8  407. 
116.707.8  403. 
lld,707,8  397, 

65  544.9  154, 
66,544.9  155, 
65,144  9  155, 

3.5,13-2,3  100, 
i>5,lH2.3  69 
3   .13-2,3    99, 


602,3  70.998.0  36,023,5  420.169,4  3,933.9 
311.7  69,.574,0  3o.6»2,H  .17  3-24,2j3.94H,l 
:-ll6.5  67.32 l.7;31,07i.7  412,-.i73.8)3.»59.7 
246.2  69,157.0  31.926.5  40  .166.1  3,«t».5 
81-J,1|71  — '■" """•  ° 


'iii'iHnos. 


t 

662.-  91,7 
63<.910,0 
»32.631.3 
-■2,-..080.8 


962.2 
5  1 7.3 
,614,7 

,168.0 
963,0 

,4c7,0 


l,J»..0  iil,W-2t)..T  4U    .Ibb.l    .^,M*0..^  ?.S,>.UOV.O 

,.92,5  30,363,3  404,954,-2  3,985,8  793.010,6 


490,6'  5  0)3.4 
S51.4|  5. '76,0 
ao»,3t   6,1-29.2 

2 1,800,0 
23,348,0 
22,996,0 


135.88<',1  2.540.3  104.815,3 
136,136,1  -2.5*4.7  100.H18.1 
137,550,8  2,518.0  l"i6,908,0 


96.749,0  2.1.17,0 
96.054,0  '2,134.0 
95  2i<2.0  2.132.0 


79.725,8 
73.131,4 
75.364,7 


'  We  orn-it  Pujo  cipneri,  %n  all  these  nguru.    t  lnciadln«.  tor  Beaton  and  PUla 
delpbta,  the  item    •  due  to  ot.ber  brinks.'' 


BANKS. 


Bank  Stock  List — Latest  prices  this  -week. 

Bid 


-America 

Am.  Kxch.-- 
A-bury  Park 

Bowel  y 

Broadway . . . 
Butchti'tfe  1'.'. 

Uenrral 

Chase 

Chatham 

Ch.  mkal... 

fits   

CltizeDfi' 

Columbia 

U'UuiuurcH. . . 
OommerciaL. 
C  uliuuiital  . 
C'oru  Kxuh.  . 

E..8t  aiTnr.. 

nth  Ward... 

Filth        

Fifth  Ave.. 
First   .... 
14 th  Street.. 

Foujth 

Saliatiu 


107 
165 

265 
.'00 
185 

4-2 
JoO 
310 
4O1I0 
4H0 
170 
175 

9,' 

04 
130 
-230 
170 
I60 
'2.'i0 
IIUO 
2ii00 
165 
170 
270 


BANKS 

Bid 

Gai-tield 

400 

German  Am. 

1'23 

Gorman   Ex. 

250 

Gei-maiiiH... 

•270 

Greenwich.. 

140 

HttLOVer 

;;iu 

Kud  Hiver.. 

140 

In..  .V  Tiad'H' 

540 

lmij*r 

175 

L.  atlier  M  is" 

230 

Lincoln   

■250 

MaUisonSq.. 

100 

.vianhattan  .. 

180 

Market*  Fn! 

200 

-Mecbaulcs'.. 

200 

M'clis'JlTrs'. 

210 

Mercantile... 

•205 

Merrlmnts'.. 

155 

Mercb'ta  Ex. 

vletrupolitau 

12", 

.Metropiills... 

3'J5 

Mt,  Morris  .- 

3.il 

Murray  Hill- 

250 

Nassau 

161 

New  Vork... 

242 

BANKa. 


Vi»H 


N.Y.  Coauty. 
N.y.NatEx. 

Nmth 

.N    America.. 
North  River. 

Oriental 

PaciHc 

Pai-k    

People's 
Pheuix 
Produce  Ex. 
Republic 
Seaboard  — 

Second 

toeventh 

bhOHiALeath. 

Sixth 

St.  Nicholas. 
State  of  N.Y. 

Third 

Tradesmen's. 
United  St'es. 
Western 
■West  Side. 


4.10 
127 

l.MI 

187  "a 
14n 
210 
J72 
240 
|2'25 
Il38 
113 
l';5 
1140 
325 
1..0 
i;.3 
250 
120 
112 
1-27 

OU 
216 

94  ■« 
226 


142  Hi 
117 


160 

iso" 

118 
135 
102 


96 


City  Railroad  Securities — Brokers'  Quotations. 


ercker  St.  ,t  Ful.  f.  -Stk.    28 

1st  mort..  7s.,  1*0I>  ....  116 
Kr'd    av&7thAV.    St'k..  210 

1st  miirt.,  58,  .90* l')6 

2d  mort.,  5s,  I91.«  103 

U'waySuiface  bd5... 19211104 

Bofi.  sgiiar.,53,  i905...-  95 
tlrooklyu  Citv— Stock 170 

l.Ht  mort.,  6s,  1902  103 

Kai,> ,..  (Ji'o.-.slowu— ^ti«>..    195 

1st  iuc>n.,  7s,  .9   8.  108 

BasbHk  Av.(Bklyul-8t'k  110 
'■^eutial  (.'rcsslovvu— .-^l'k  .  llO 

1st  mort.,  6s,  li''22  116 

ileul.  Hk..\.&l!;.Kiv.— Stk.  10. 

Consols.  7»,  1902 118 

Jb:isfpb'n«10thSt.-8tk.  13  1 

Bonds.  7s,  1898 lUO 

I'ry  Dk.E.  B.dt  Bat'y-Plk  |l-25 

r«i  ?p,.ft   ^-  1 -'»-,'        •  '"- 


30 

|i!7 
215 
lO'* 
106 
106 
100 
(75 
106 
■20i> 
1  0 
143 
113 

lid" 

121 

iis" 

13il 


a.  D.  B  B.  *.B.— Scli,)6».. 
Eighth  Av— Stock. 

Scrip,  6s,  1914 

42il  &  Gr'ud  St  F'ry— Stk. 

Isl  imirt,  7--,  1893 

4'2d  St.. -Mauh.A  8t.N.Ave. 

l>t  mo  t,,  6a,  1910 

2(1  >iiort.,  tucomc,63 

HoustW.St.*  I'.r'y-Stk. 

l,t  molt.,  7s.  lay* 

Niut  I  Ave    

Second  Ave. — Stock 

I    1...1  luort.,  5s.  1910 

Slxih  Ave.— SMck. 

Ist.uoit.,  7s,  lt.90 

Thud  Ave.— Stuck.    

Bonds,  7s    1890 
Tweniv  iliird  St — Stock.. 

I»i  niort..  7«.  1893.  ... 


106 
170 
103 
200 
110 

43 
116 

59 
IBo 
119 

90 

97 
J  5 
180 
>  5 
■260 
I'r2 
27  S 
;o7 


1U6 

iio" 


45 
lI7Si 
62 

iVo" 

05 
101 
;o7 
195 
.06 
265 
104 
300 

U9 


632 
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3^he  ^iaiitiers'  ^axcttc. 


OlVlDBNDSi 

Tlie  followin);  dividends  have  recently  been  announced : 


Same  of  Company. 


AUibaina  Groat  ^outUern 

Boston  Concoril  <t  -Montreal. 

Boston  &  Jiaiiie 

BaukK. 

American  Excliange 

Kawsan 

National  aty 

Pacific  dinar.) 

I?ilM      iT'iirollK 

New  Ensland  Tel.  &  Tel 

Pcnnaylvania  Coal  (qnuir.) 


Per 
Cent 


2 
3 
6 

313 
4 
5 
2 

750 
4 


When 
P'yablr. 


BooTit  Cloned 

i  -ays  ii'C  i-B'rt  ) 


Oct      19,. 


Nov.    15  Oct.  25  to. 


Nov. 
Nov. 
Nov. 
\ov. 

Nov. 
Nov. 


root. 

1  Oct. 
J  Oct. 
lOct. 


26  to  Nov.  5 
20  to  Nov.  1 
21!  to  Oct.  .11 
19  to  Oct.    31 


4  80'^.     Continental  biUs  were:     Francs,  5  23' ^-J?  5  21  Tg  and 

5  20...5  lOJiJ;  reichiuarks,   94Vi.a<94%   and  95(^90'^;  giiilUers, 
39J8'"40  and  40,13. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
\^  discount,  selling  ig  discount  «o  par:  Charleston,  buying 
I'g 'I  3-10  discount,  sellino;  par*  1-16  premium:  New  Orleans, 
commercial.  §1  oOkSI  T5  discount;  bank,  par;  St.  Louis, 
75c.  discount;  Chicago.  50  "  60c.  discount. 

The  rates  of  leading  bankers  are  as  follows: 


Oclnbrr  25. 


irly     nya 


f^ema'xl. 


15  Not.    1  to  Nov.  14 
llOot.   21  to  Nov.    1 


Pi-lme  bankers' sterling  bills  on  Loudon..  I  B'i       4  S2»a  4  86'i!iS4  S7 
i  Prime  conimcrelal 4  ■<0>4®4  80»s!        

Documentary  commercial 4  70^ia4  SO  

Pai-ls  (franca) 5  22i2'/5  ai^s  5  I98si»5  \6\ 

I  Amsterdam  (eiiiiilers) I     Sg'n    3Di  la  10' ..i®  40>8 

I  Kraulcfort  or  liremcn  (relcUmarlss) I     94%a94i2    1     95hi)S95'4 


tvAi.L.  !>Tui'.k:'r,  fiduAY.  Oct.  2.5.  I!S$i».-3  f.  lU. 

The  Money  Market  and  Financial  Sitn.ation. — The 
■week  has  been  a  quiet  one  at  the  Stock  Exchange,  owing 
mainly  to  an  indisposition  to  operate  freely  while  the  money 
market  remains  in  a  -condition  of  uncertainty.  Aside  from 
this,  there  has  really  been  nothing  except  favorable  news;  the 
railroad  tonnage  kce;)s  up  to  a  very  large  volume,  and  short- 
age of  cars  is  reported  by  many  roads;  the  alHance  between 
Union  Pacific  and  Northwest.,  making  the  two  systems  almost 
on^,  for  the  purpoies  of  an  exchange  of  busiiies?,  was  also  an 
impartant  point  0.1  the  bull  side;  the  animation  in  the  iron 
trade  is  another  feature  quite  remarkable,  in  the  face  of  the 
notable  decrease  in  railroad  construction  during  the  current 
year. 

The  low  prices  prevailing  for  corn  and  oats  and  the  recent 
desline  in  wheat  are  not  good  for  those  farmers  who  are  under 
the  necessity  of  pushing  their  crops  to  market,  but  they  are 
good  for  the  futiu'e  prospects  in  coining  months.  It  is  desir- 
able after  large  crops  have  been  secured  that  prices  should  so 
rule  as  to  allow  farmers  to  sell  at  a  fair  moderate  profit,  and  yet 
to  permit  aU  produce  to  move  freely  to  market  and  exporters 
to  take  as  much  as  possible.  To  this  end  the  worst  event  that 
can  occur  is  anything  Like  a  comer,  or  abnormally  high  prices, 
early  in  the  crop  year.  Such  conditions  are  followed  by 
a  decline  in  prices,  and  by  markets  that  are  iiTCgtilar  and  un- 
satisfactory to  the  producer,  the  railroads,  the  commission 
man  and  the  exporter.  Fortunately,  the  markets  are  now 
ruUng  at  such  low  prices  as  to  permit  of  a  moderate  advance 
of  a  few  cents  per  bushel  on  the  coarser  grains,  if  that  should 
be  necessary  to  induce  farmers  to  sell  freely,  and  yet  to 
keep  prices  sutBciontly  low  to  permit  consumers  and  export- 
ers to  buy  at  very  moderate  figures  as  compared  with  the 
average  of  previous  years.  Altogether,  the  produce  markets 
are  in  a  healthy  condition  for  future  trade,  and  this  fact  can- 
not be  witliout  much  influence  in  its  bearing  upon  railroads 
a»d  Stock  Exchange  dealings. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  13  per  cent, 
and  to-day  the  rates  were  4J^  n  6  per  cent.  Prime  commercial 
paper  is  qurted  at  5}^  u  6}^  per  cent. 

The  Bank  ot  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  ol  £254,000,  and  the  percentage  of  reserve  to 
liabilities  wa-.  38'41.  against  86'21  last  week;  the  discount  rale 
remains  unchanged  at  5  per  cent.  The  Bank  of  France  gained 
1,1.50,000  francs  in  gold  and  1.475.000  francs  in  silver. 

The  New  York  CLaring  House  banks  in  their  statement  of 
October  19  showed  an  increase  in  the  reserve  held  of  §1.635,- 
275.  making  the  surplus  §J17,350,  against  a  deficiency  of  §708,- 
025  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


United  Slates  Uonils. — Government  bonds  have  been  neg- 
lected at  the  Stock  ExcJiange,  though  prices  remain  firm. 
Tiie  offerings  to  the  Secretary  of  t-^e  Treasury  have  been  larger 
than  last  week,  and  they  have  all  been  within  the  limits  of 
prices  and  consequently  accepted — the  total  being  §3,186,600. 

The  statement  for  this  week  is  as  follows: 


Saturday  ... 

Monday 

Tuesday  — 
Wcdn'sday. 
Thursday... 
Friday 

Total.  -   .. 


4H  Per  CenU  due  1891. 


Oferiugn.  PurcnV*.  I  PrIcM  foM. 


t.-5.C00j 
219,000 
4S,05O 
SJ.OOO 
11,000 
81,800 

453.250 


»SS.000 
210,000 
48,050 
Sf.tl  0 
11.000 
81,300 


45,1,250! 


10.5« 

io.-.ji 

105« 
10S« 
105« 
lD5?i 

105-^ 


4  Per  CmU  due  1 907. 


O^trinfjf. 

PUTrft'«. 

Priea  vaU 

»33.910 

»52.a  10 

127 

121,330 

125  330 

127 

SJO.SjO 

310,150 

127 

8II.OO0 

88.000 

18T 

l.015,'ifl0 

1.015,091 

127 

1. OS  1.550 

l.a.^3,.■^50 

127 

2.7).<),!f5l    2.73!,350i 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


I  Inlerem    Oct 
Perio(ls\    19. 


Oct. 
21. 


Oei. 
22. 


Or.l. 
23. 


Or.'. 
24. 


Oct. 


4J-29,  l-SCi res.  Q.-Mch. ' 

4'ss.  i.><91.     ..coup   Q.-;tIeb.; 

4s,  1907.. rcf.  Q.-Jan  .  ' 

48. 1907 oouii.y.^Tan.p 

tis,  eiir'cv.'95 reir.  J.  &  J. 

63,  cur'cy,'96 rey.  J.  &  J. 

6s,  curVv.  97 rear.  J.  &  J. 

69,  cur"  „  ,'9-1 reg.  J.  ^    J. 

tis,  cur' jy, '9  J rejt.  J.  &  J. 


105i2*li): 
1051-2  *li)c 


12 

127 

117 

120 

123 

12B 

129 


'Vi' 

*127 

*117 

*l-20 

1*123 

•120 


Klo'o'iOJia 
►liiSH,  *105>-3 
*Vn     '127 
127     *127 
>117     *11713 
*l-20      *120 
»123      *123 
n-.'5i4.»la5i2 
*12v,      "lis 


■  1  Oaij!  *105i2 
'103i2*li  5^3 
127     *127 
'127     ,*127 

'117l2»117'-2 

>120    ,*120 
•123     •123 
'!-.'5i3*125"3 
>128     "128 


eaplt.1l 

Burplns 

Loans  and  disc'ts. 

Specie 

Circulation 

Net  deposits 

liCgal  tenders 

lict^al  reserve 

Keserve  bold 


18S9. 
Oe    1 9. 


i(fr*nc*s  fr*7n 
prrv    Werk 


$ 


1888. 
Oc.  20. 


1887. 
Oci  22. 


GO.7t)2.700'  

'  5.>.915.1ijO  

3  7.M12.100  Dec  5,434,100 

71 .792.50.)  Inc  .2,635.500 

3.9  5,800  Inc.       39,300 

404.954,200  Dec.2  211,900: 

30.  b3,300  Deo.l,56J,200    28!0U0,8OO 

101,23S.530'r)cc.    552,  i7.';|l05,471.075l 
I0-Al.55,800|lnc.l,072,300il2-',372,100| 


$ 

00,702,700 

.'  1,5S6,0II0 

394,053,000 

94.281. 3il0 

0,491.300 

421,'<84,300 


351 

70 

« 

.350 
21 

89, 
98 


032, 

,S2J, 

218; 

989, 
,788, 
,2  *17, 

610, 


,■^00 
,TO0 
,8i>0 
900 
OUO 

475 

7d0 


Surplus  reserve..'         917,250|rnc. 1,625.2751    10,901,0251      9,3ti3,225 

Exrliuii^'  .—The  exchange  market  displayed  continued 
weakness  in  the  early  part  of  tlie  week,  due  to  the  free  offer- 
ings of  commercial  bills  and  the  drawing  by  bankers  to  talce 
advantage  of  the  high  rales  for  mor.ey  which  prevailed  at  the 
time.  Posted  rates  were  reduced  %c.  to  4  82(ce4  823<  and 
4  86)2(^4  87.  but  at  the  reduction  the  market  became  firmer 
and  rates  for  money  were  easier.  Actual  rates  hardened  a 
little  but  posted  figures  remain  the  same  at  the  reduction. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  81J^..4  81i.^;  demand,  4  m^4 
<g4  851^.   Cable8  4  8a?^>u4  86.   Commercial  bills  were 4  80M>a 


'  TUs  is  tbe  price  bid  at  tne  mornmir  board :  no  -»"•  was  luarte. 

Stale  ami  Kailroail  Bond^. — State  Ixmds  have  been  very 
dull,  the  transactions  including  only  the  following:  Tennessee 
Settlement  3s  at  74'^;  South  Carolina  63,  Brown  consols,  at 
1011^-103;  Alabama  10-30  Os,  at  101;  do..  Class  '-A,"  at  104; 
Georgia  7s,  gold,  at  IO332;  North  Carolina  special  tax,  Class  1, 
at  8. 

Railroad  Ixmds  were  only  moderately  active  until  to-day, 
when  they  showed  much  more  an  mation,  and  prices, 
though  somewhat  irregular  at  times,  have  been  on  the  whole 
quite  strong.  The  features  of  the  week  have  been  M.  K.  & 
T.  bonds,  which  improved  on  a  foreign  domaui  and  in  antici- 
pation of  the  reorganization  plan;  after  the  publication  of  the 
plan,  however,  on  Thursday  mornius; ,  the  bonds  eused  off  a 
little.  Reading  incomes  were  lower  in  the  early  part  of  the 
week  in  sympathy  with  the  stock.  Fort  Worth  &  Denver  68 
sold  up  to  103i£. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market  has 
not  changed  in  any  important  particular  during  the  past  week. 
In  the  early  part,  when  money  was  up  to  10  and  13  per  cent, 
prices  of  stocks  were  weak  and  declining,  but  later,  when 
money  became  easier  and  large  amounts  were  loaned  at  or 
near  the  legal  rate,  the  market  showed  a  stronger  tendency 
and  prices  recovered.  The  news  in  regard  to  the  railroads  was 
mostly  of  a  favorable  character,  and  the  rate  situation  is  said 
to  be  improving  under  the  heavy  tojnage  and  the  scarcity  of 
cars  on  many  roads.  Earnings,  both  gross  and  net,  continue 
to  show  favorable  results.  There  have  also  been  t\yo  impor- 
tant developments  in  the  railroad  world:  fir.st,  the  traffic  ar- 
rangement made  between  the  Union  Pacific  and  the  Chicago 
&  Northwestern,  forming  a  close  alliance  between  these  great 
systems;  the  second  was  the  publication  of  the  reorganization 
plan  of  the  Missouri  Kansas  &  Texas. 

There  was  a  general  decline  in  the  market  on  Monday,  led 
by  the  coalers  and  the  grangers,  with  considerable  selling  for 
the  short  account.  The  market  recovered  from  this  decline, 
however,  and  has  since  been  firmer.  The  coal  trade  is  in  a 
rather  unsatisfactory  condition,  a<  shown  by  the  statistics  to 
October  1st  published  last  week,  and  at  tne  meeting  tliis  week 
a  further  restriction  in  the  output  was  agreed  to.  Tlie  Gould 
stocks  have  been  prominent,  wi(h  IMis-^ouri  Pacific  active  and 
irregular.  M.  K.  &  T.  was  strengthened  a  little  on  a  foreign 
demand  in  anticipation  of  the  publication  of  the  reorganiza- 
tion plan.  Union  Pacific  became  'active  and  strong  after  the 
announceaient  of  th-i  traffic  arrangement  with  Northwest. 
Atchison  closes  strong  at  31 ;  Deuver  Texas  &  Fort  Worth  at 
31;  and  Richmond  &  West  Point  Terminal  at  23;8— all  active. 

The  Trust  stocks  continue  to  absorb  a  good  deal  of  attention 
and  Sugar  has  declined  sharply  again  to  703 i-  The  threatened 
opposition  from  the  Spreckels  renneiy  has  been  used  against 
it.  Cotton  Oil  has  been  unsettled  but  not  so  weak,  and  the 
contemplated  change  of  this  Trust  into  an  ordinary  corpora- 
tion has  probably  helped  to  sustain  the  price.  Pipe  Line  cer- 
tificates have  advanced  to  106i^— the  highest  ijoint  of  the  year. 
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STUt'KS-rillCES  AT  N.  f.  STOCK  EXCUANUE  FJtt  WEEK  ENDINU  OCrOBBB  25,  ANO  SINCE  JANi  I,  188>. 


STOCKS. 


UIQHEST  AND  LfJWEST  PRICES 


Saturday, 
Oct.  19. 


Aftlre   ICK.  Klix-liH. 

Atcliisou  Top.  k  Baiita  Fe 

Atlantic  A-  Pacific 

Cau:iiliau  I'acillo 

Caiiaiia  SoulUcrn 

Central  of  New  Jfersey 

C'eutra I  Pacillc 

Chcsai)cakc  &0.— Vot.Tr.ocit. 

Do  do    1st  picf.. 

Do  do    adiirct... 

Chicago BitrMnsinni  Qiiincy. 

CbicaRO  .t  liiistorii  Illinois. . . 

Do  prof. . . 

Cliicaco  Milwaukee  &  St.  Pii  nl. 

Do  pref. 

Chieaso  &  NortUwcsteru 

Do  prclf. 

ChicaKO  Rock  Islauil  &  Pacitlc. 
CUcaRO  St.  Louis  ii  1'itt.sburK. 

Do  prof. 

Chicaao  St.  Paul  Min.  &  Oni.. 

Do  pref. 

Clevc.  Cincin.  CUlc.  &  St.  L... 

Do  pref. 
ColnmbueHockineVal.  iSTol. 
Delaware  Lackawanna  i&West 
Denv.  Tex.  li;  Ft.  \V.,  V'ot.  cert 
East  Tennessee  Va.  &  Ga 

Do  1st  pref 

Do  2d  iiref. 

Evansviile  &  ToiTe  Haute 

Green  Bay  Wincua  ii  St.  Paul. 

lUiuois  Central 

Lake  Erie  &  Western 

Do  pref.... 

Lake  Shore  &  Mich.  Southern 

Lonji;  Island  

Lotiisville  &  Nastiviiie 

Louis.  New  Alt.  &  Chleasro ... 
Maubat.au  Eie\ated,  coiisol.. 

MichiKau  I'entrai 

Milwaukee  Lake  tilx.  &  West. 

Do  prel 

Missouri  Kansas  &  Texas 

Missouri  P.ieiMc 

Mobile  &  Ohio 

Nashv.Chattauoo.ijai  St.  Louis 
New  York  Central  &  Hud-sou 
New  York  Cliio.  &  St.  I./OU13.. . 

Do  1st  pref. 

Do  2d  pref. 

New  York  Lake  Erie  &  West'u 

Do  pref. 

Ne-w  York  &  New  Ensland 

New  Y'ork  Outaiio  A:  West 

New  YorkSusquehan.  &  VVe.">t. 

Do                             pref. 
Norfolk  &  Western 

Do  Dref 

Northern  Paciflo 

Do  pref 

Ohio  &  Mississippi 

Oregou  Sh.  L.  &  Utah  North.. 
Orejcou  &Tran.s-Contiuonta;.. 
Peoria  Decatur  &  Evansville 
Phila.&  Kcad.Vot.  Trust.  Cert. 
Klcbmoudifc  West  P't  Termina 

Do  pref. 

Rome  Watertown  &  Oedensb'g 
St.  Louis  &  San  Francisco . . . ; 

Do  pref. 

Do                       1st  pref 
St.  Paul  &  Dulu th 

Do  pref 

St.  PaulMinnap.  &  Manitoba 

Texas  &  Pacilic 

Union  Pacihc 

Wabash  St.  Louis  &  Pacific 

Do  pief. 

Wheeling  &  Lake  Erie,  pref. . 

Wisconsin  Central  Co 

miorellaiieoiin  titoekit. 

Chlcaeo  Gas  Trust 

Colorado  Coal  &  Iron 

Consoiidated  Oas  Co 

Delaware  &  Hud.«on  Canal.!! 
Oregon  Improvement  Co 

Do  pref. 

Oreeon  R'y  &  Navigation  Co 

Pacific  Mail 

Pullman  Palace  Car  Co  ... 
Western  Uui(ra  Telegraph . ! ! 
lixpreH*  Klucks. 

Adams 

American 

United  States 

Wells.  Fargo  &  Co '_" 

■  iiarlive  iSioi'ks. 
Cincinnati  \Va.sh.  &  Bait 

Do  do  pref.! 

Commercial  Cable  Co 
Denver  &  Kio  Grande. .. . 

K"  ^  ,        <1°         P'ef. 
Iowa  Central 

Do        pref 

Kingston  &  Pembroke 

Morris  &  Es.sex I 

New  York  New  Hav.  dc  ilari!  *24d  '  236 

RichinoudiArghany— Tr.rce.  ^li-i    23 

Southern  Cotton  Oil  Co TO       70 

Southern  Pacific  Co Sti'i    SG-^ 

Texas*  p.acllicLiiud Trust..  'ITa    2i 

Tol.  Ann  Arbor  &  N.  M 3Z%    32?j 

Cameron  Iron  &  Coal *5         6 

Tennessee  Coal  Ji  Iron .'jl's    31ia 

_       Do                               pref.  'OH     100 
Jrnot  StorlcK,  Ac.  afHli.st  ed.) 

Sugar  Refineries  Co I  773j    79 

National  Lead  Trust 2iis    23ia 

American  Colton  Oil  Trust    .1  42^    la^g 

IMstillers' &  C.TItlc  F.  Trust..!  *39        40    , 

Pipe  l.ineCeitllleatesS I  UO'S,  IOOM' 


30% 

45» 

'681-2 

♦53 

lJ2<s 

•34 
2.'>i.i 
(il'a 
4ti4 

lOli's 

-10 14 
9H 
6!)i8 

lil's 

111  1.1 
•110 
9t>% 

•l.'i 

*37i2 

33 '2 

k 

7513 

t»0 
*17 
141^8 

2(j^l 

10  >2 
♦74 

2113 
♦93 

♦4 
'110% 
♦18'4 

(>2:(4 
10513 

9213 

801s 
♦38 
lOl-ib 

'!i4 

♦111'/ 

69 12 

100 

10    \ 

as 

'35 13 
29 14 

*b.S 

45 
♦1818 

*8l4 

33  2 

*18 
05I3 
3II3 
72=8 

*22 
5OI3 
33I2 
I9I2 
4413 
23 
8OI3 

♦99 

♦23 
56I4 

107 


31% 

4-'% 
70 
53I4 
12413 
34^ 
25  », 
65 14 

41^8 

loe's 

41 
96 

112' 

llj^ 

142 

98 

18 

syls 

33 13 

98 

7<il8 

99 

18 
14214 

27 

l«i3 

76 

21'4i 

96 
413 
11713 

18?l 

63 14 
1U6 

92  ■• 

S0->8 

45 
104  3o 

"96 '13 
116 

12 

703e 

I4I3 
IOOI4 
106^4 

16^ 

68 

37 13 

29*; 

69 
45% 

18%' 

a '•2 

33% 
19 

55^ 

73 -[ 
22% 
51 34 
34 
20 
45  If 
23^8 
80% 

100 
24% 
56 14 

109 


Monday, 
Oct.  21. 


29  Sf 
'1'4 

*6S% 
53 

llOTi 
34% 
25% 

64;<4 

43% 
104% 

40 

97 

68 '4 
IIII4 
110 
14i. 

9614 
♦14 
♦37 

S3 

95 

74 

99 14 

17 
140 

26 

10% 
x70 
♦21% 
♦93 

♦4 
117 

18% 

01 14 
104^8 
♦91 

79-14 
♦40 
104 


30% 
434 

(-9% 

53 
122 

34% 

26 

65 '4 

45% 
106% 

40 

97 

69% 
II214 
IIII4 
141 

98 

18 

38% 

33% 

95 

76 

ti9'4 

17 
142% 

263h 

10% 

70 

22 14 

96 
4% 
118 

18% 

62 
105% 

93 

8058 

45  I 
104    I 


Tuesday, 
Oct  22. 


20"8  30% 
•4%  'VU 
68^8    69 

5314   ryrn 

120%  12^% 
31%     31'h 
25%    25's! 
"64%    65 
43 14    44 
lt)4%  106% 
40       40 
05       95 
68%    CO'rt 
111%111's 
110     llO's 
142     142 
06%    98  >4 


♦11% 
♦34 
32% 
♦96 


18 
37 
33 
98 


73^8    75% 
99       99 
♦17        18 
14014  141% 

26%     27% 


"IOI4 
70 


103j 
70 


116  116 

lu3i  1934 

64%  65 

*16  17 

30%  31 

♦69%  7OI4 

'27  27^8 

55       55-% 
31%    31% 
9^1^    9014 
150%  150% 
♦51        53 
♦93       96 
100%  100% 
3^%    32% 
184     185 
84%    84% 

■149  152 

116  118 

85  85 

136  111 

•2%      2% 
♦4%      4% 
101%  103 


50%  50% 
♦7%      914 

24  26 

♦27%  •.^8% 


95  95% 

114  116 

•III4  12 

68  70% 

♦13  14% 

100  100 

IO6I4  106% 

17  17 
♦67%  69 
♦35%  37% 

28%  2914 

63  68 

44%  45% 

18  18 
'8I4  8% 
33 14  33 14 

19  19 
55 14  55 14 
31  3II4 
71%  73 
22 14  22 '4 
50  50% 
3214  33% 

20  20 
4314  44% 
22  23% 
79  79% 

♦99  100 

24%  24% 

♦55  57 

105  109% 

28  28 

82  82 

113%  116 

19  19% 

63%  65 

16  16 

30  30% 

69%  70% 

26%  27 


5214 

30% 

90 
147% 
x50 
♦93 
100 

32 
182 

84 


5i 

30% 

90 
15C 

52 

96 
100 

32% 
183 

81% 


150  1.52 
♦116%  118 

85   85 
138  142 

2I4   2% 
'414   5 
102  102 

18 

51  51 
-7%  914 
25  23 
♦27%  28% 
150  150 
241  250 
♦21   23 


•211-1  22% 
♦93   96 

•4  4-% 
116%  117 

17'8  18% 

62  63 14 
l')4%  1(15% 
•91        93 

80%  81 
♦40  45 
10373105 

91%    Ul% 
♦94       96 
*i:4     116 
♦III4    12 

68%  70% 
♦12       15 

99%    9!)% 
lOGH  106% 
♦lyi4    1714 
♦06       68 
♦34       37 

28^8    2.»i4 

68       63% 
■   44%    45% 

18%    18% 
8I4      8I4 

33%    3414 

19  IWI4 
♦55        55--. 

31%  32% 
71-%  72'e 
♦22  22% 
50%  50% 
32%    34 

20  20 
43%    44I0 
22%    23 
79%    80 

♦99      100 

•23        24 

♦54       56 

♦105     10715 


Wednesday, 
Oct.  23. 


29^8    30% 
-■1%      4% 
6914    69 14 
54       54 
122%  123% 
31 '4    3414 
25         2,-;% 
<)5       65 
43%    4414 
105%106'8 
39%    39% 
96%    96% 
69       69% 
112%  113% 
110-%  111% 
141      I4II4 
97%    99 
♦14%    18 
37       38 
33       33 
96%    98 
75       73^8 

99 

•17  18 
111  141% 
27%  28 
"IOI4  11 
♦68  71 
2J%  22% 


96 

4-% 


114  115 

19%  19% 

64%  (>5% 

1614  16 '4 

3OI4  30's 

69%  70% 

iiG%  27 

52       54% 
31       31 
89%    89% 
148%  149% 
♦50       51% 
•92       97 
99%  100 
32%    32% 
183%  183% 
84       84% 

150%  151 
117%  lis 
♦83  85 
138     111 

2%      2% 

4%      4% 

102      102 

♦i7  17% 

•50%  31% 

*7%      914 

26  26% 

♦27%  28% 


93 

•4 
116%  116% 

18        18 

63       64% 
103i4l05''8 

91%    91% 

80%    82% 
•iO       »4 
105i4l00'4 

92%    92% 
♦94       96 
114     116 

12  13% 
69%    71 

13  15 
♦98  101 
106 14  i06% 

1714    I714 
*60       68 
36%    36% 


Thursday, 
Oct.  24. 


29% 
•4% 
09 
53% 

124 
31% 
23% 
63 
43% 

106% 

•40 

*95 
69% 

113% 

111% 
•141 
97% 
16% 
36^8 
33 
9634 
7434 

"17" 
141% 

28 

♦IOI4 
'68 
•21% 
'93 

•4 
117 

18 14 

(i4l4 
105% 

92 

8114 

♦38 
104% 


.30% 


69% 
53% 

124% 
34% 
25% 
65 
44 14 

107 
4II4 
06% 
69% 

113% 

112 

14114 
98% 
16% 
38 
33% 

9634 

75% 
99 14 

17 14 
14214 
2914 
10% 
71 
22% 


4% 
117 

I8I4 

64% 
10578 

92 

81^8 

43 
105% 


29 
♦68 


29 14 
70 


45I4  46% 

18%  18% 

'8%  8% 

3434  3434 

18 --J  1,^% 

55T8  55% 


32% 

72% 
22% 
o2 
33% 
20 
43^8 
22% 
•79% 
♦99 

23 

55 


32% 
"3 

22', 
54 
34 
20 
44% 
22^8 
&J% 
100 
24% 
55 


1..7%  107% 
27%    27% 


xH3%115 

19%  20% 

64%  66% 

16''8  17% 

30%  31% 

69%  70% 

27%  28% 

53%    55 
31%    3l-% 
89%    90'.i 

150%  150% 
51       51 

♦93       97 

♦99%  100% 
32 14    32% 

184%  185 
84%    8r% 


-150  

117  117 

85       80 14 

137  138 

2I4      2% 

♦4%  5 

102  102 

♦16  18 

♦50%  51% 

9%  9-4 

26%  27 

♦27%  28% 


♦94        97 
'114%  116 
12        12T8 
69%    70% 
•13        14% 
♦93     101 
105%  1(j6%' 
♦16%    17%l 
♦67        68 
♦36       37 
29       29% 
63        68 
45%    46% 
I8I4    I8I4 
8I4       8I4 
♦3414    35 
♦18%    20 
55%    55% 
32        32 
72%    73 
i2%    23 
53       54 
33%    34 
20       20 
43%    44% 
22%    22% 
♦79%    80 --i 
♦99     100 
♦z4        24% 
♦35        56 
105     108% 
28       29 
79%    79% 
114%  115 
2014    20% 
66I4    67 
16%    17 
31%    31-% 
70       70% 
27^8    28I4 


Fridajr, 
Cot.  25. 


30       31% 

♦4%      5 

CS^a    0914 

53%    53% 

124     12514 

34%    35 

25%    25% 

65        65 

44        44% 

106%  107 

40%    40% 

96%    96% 

69 14    701.. 

113%  113% 

11114112% 

140     141% 

97%    9914 

•14%    I6I4 

38        38% 


♦33 

97 
75 


34 
97 
75% 


99 14    99 14 
♦16%    17 
14178  144 
29 14    31 
10       10 
♦08       70 
2234    22% 
♦93       96 
4         4 
llCi4ll6i4 
I8I4    18-\- 
64 14    61^4 
105%  :06% 
•91        92% 
8II4     81% 
♦38        45 
103%  IO5I4 
93        93* 
♦94%    96% 
114      116 
11%     12 
69%    71 
13^8     11 
•99      100 


8alc!i 
Of  the 
Week, 
Sbures. 


Range  Since  Jan.  1,  issu. 
liOwest. 


50,455  26%  Oct. 
100,  4  Oct. 
1.900  47%  .Mar. 
1.3.')7i  50%  Jan. 
7,550  »2%  Mar. 
"(•O  33  Mar. 
6,103    15%  Mar. 


1.321 

10,M12 

39,203 

910 


)6%  Fi<l». 

29i«  Feb. 

SO's  Mar. 

,  .3934  Oct. 

550    91%  Jan. 

102,365    »(()7„  Mar. 

',935!  97     Feb. 

29,873  102%  Mar. 

431  135      Mar. 

42,.')80|  89%  Mar. 

100    14     Jan. 

3,850'  Xi     Jan. 


Higrhe«t. 


410 

10,070 

8.0 

100 

70,32u 

31,753 

260 

20v 

000 

"  '200 
1,110 
2,220 
9,010 

25,753 
316 

56,780 


54% 

32 

90% 
149% 
-50 
♦91 
100% 
•32% 
185% 

84% 


55% 

32 

9014 
119% 

53 

96 
100% 

33 
185% 

85% 


152     153 
II6I4  II6I4 

85        8514 


♦2I4      2% 
*4%      5 
102%  102% 
16        18 


507e 
914 


51 
10% 


28%    29% 
♦27%    28% 


106 

17 

♦67 

'36 

29 


IU6I4 
17 
68 
37 
29 14 


45%  46I4 

ISI4  18»4 

8I4      8I4 

♦34 14  35 

-18%  20 

♦3314  56 

31%  32 

72%  73% 

2278  23I4 

54  54'-.j 

33%  3414 

20  20 

4378  447^ 

22%  23% 


80 
"99 
♦23 

56 
109 

29 


80 14 

100 

24% 
56 
109 
2j% 


115     JI514 

20  20-^ 

66  67% 

17  17 

3II4  31% 

70%  70% 

27%  28I4 


54% 

32 

90 
149% 
•30 
•92 
100 
•32% 
187 

81% 


56% 

3210 

90% 
130 

53 

97 
101 

33 
187 

85% 


3,198 


150%  152 
II6I4  ll'ii4 
85%    85% 
137     141 

•214      2% 
♦4%      5 

102%  102-% 

17  17 

51  51 

9%  10% 

28%  20% 

-27%  28  "J 


35%  36% 

♦17%  19 

♦32  33 
*5  6 

49%  .51% 

98  98 

74%  78 

20%  23% 

41%  43% 

x38%  40 
9978  101 


•240     230 

22  22 

•67  71 

3534  36% 

♦17%  18 

♦32  32% 

*r,  6 

51%  52 

*95  98 

73%  76% 

21%  22% 

41%  42-% 

♦38io  40 

100%  100% 


•240     250 

♦21%  23 

70  70 

36%  3613 

17%  1734 

♦31  32% 

a  6 

51%  5178 

•97  98 

74%  76% 

2078  22 

41%  4-2% 

38%  38% 
100'4  103% 


246" 

247 

•21% 

23 

71 

33% 

36% 

♦17% 

20 

♦31% 

33 

"5 

6 

51% 

52% 

99 

99 

71% 

74% 

2114 

21% 

41% 

42% 

•33 

3.,%i 

102% 

104% 

245      250 

♦21%  22% 

70 

35%  3634 

•17%  19 

♦31  32 

6  6% 

51%  53% 

97  07 


30%  INIar. 

89  Feb. 
58%  July 
06  July 
11     July 

134%  Apr. 

15  Jan. 
8I4  Jan. 

63     Jan. 

20     Apr. 

86     Jan. 

2%  Aug. 

106     Feb. 

Hi     Jan. 

51%  Jan. 

99%  M'lr 

9934  Jan. 

56%  Jan. 

3714  Jan. 

90  Jan. 
500  84%M.r. 
300    51%  Jan. 

91%Jan. 

10,660    10     Juno 

73,760i  (j-m  Mar. 

200;     8     Jan. 

4-jOI   8178  Jan. 

3,760  104%  July 

545     15%  July 

5    G6%Sept. 

34%  July 

25%  July 

61     Jan. 

41%  Apr. 

14%  Jan. 

7%  Apr. 

30%  Mar. 

14'4  July 

47%  Mar. 

25     Jan. 

58%  Mar. 

19%  Mar. 

49     Aug. 

28%  July 

19%  Oct. 

42 '4  July 

10%  July 

76     Jan, 

93 

19 

53 

104 

24%  July 

79%8rpt, 

92     Apr. 

17%  Mar. 

50%  July 

12%  Jan. 

21     Jan. 

1.750    59%  Jan. 

1,700    21%  July 

29,210  34  Jan. 
1,640  21  Apr. 
1,S70  80%  Jan. 
4,870  130     Mar. 

100    42%  Apr. 

'  75     Ai>i. 

2.734    85     Apr. 

2,140    31%  Oct. 

2,225  171      Mar. 

17,197    83     Jan. 

I 

226  144%  Jan. 

1 1 5  109     Jan. 

281    73%  Jan. 

122  134     Jan. 


58  Jan.  2 
8%  Jan.  14 
71%  Oct.  2 
56-%  Fel).  14 
131  Oct.  1 
36%  Jan.  16 
20%  Aug.  » 
69%  Aug.  0 
45%  Oct.  17 
,111%  Jan.  15 
23i  49'4  Aug.  12 
9  107%  Aug.  13 
161  7514  June  6 
25I1I8  Sept.  30 
27'U47„Sept.l2 
29|l41%Sepf.  12 

21; ■     •       - 

1.) 
21 
18 
13 
13 
1 


100 

11,540 

500 

31,700 

1,055 

270 

813 

3s5 

1,100 

3,26. 

59,  i4,. 

3.  ttjO 

2,,528 

6,170 

1,670 

l,5(i,820 

23,018 

1,(>22 

80 

4>» 

900 

30 

917 

80 

5,377 

4.18J 

151,990 

1,020 

9,6a0 


Jan. 
Apr. 
Mar. 
Mar. 


lOin^Hepl.  9 
19%  Fel).  6 
4234  Feb.  6 
37     May  23 

101-%  Sept.  i» 
78%  Oct.    15 

103%  Aug.  12 
28  %  Feb.     7 

151  Sept.  0 
31  Oct.  23 
11%  Sept.  12 
76%  Oct.  15 
25 '4  June  14 
97  Mar.  4 
7%  Feb.     8 

118  Aug  9 
20%  Auy.  9 
OfiUScpt.  11 

107%  JUL. •  12 
96%  Mar.  4 
S2i.sOct.  23 
49%  Mar.    8 

109%  Mar.  4 
91  Sept.  11 
97     Sept.  27 

11 -78  Mar  28 

14  Jan.  14 
78     Sept.  12 

15  July  1 
102%  Sept.  12 
li.t<%i;eo.     2 

19%  Feb.  4 
77  Feb.  4 
44-%  Feb.  2 
22,  3078  Sept.  H 
4 1  7134  Apr.  2« 
53%  June  25 
19%  i'eb.  7 
0%Feb  12 
37  eei  t  23 
31  Scj  t.  23 
58%  Sept.  23 
36%  Sept.  5 
7878  .Sept.  3 
2434  Sept.  11 
57     Sept.  27 

I  64%  May  17 
28%  Feb.  13 
50  Jan.  15 
27%  Feb.  13 
81% June    7 

104%  June  15 
30  June  12 
6678  Jan.     2 

114%  Jan.  12 
40%  Jan.  14 
93%  Jan.  18 

121%  Oct.  3 
2.1  Jan.  14 
67%  Oct.  25 
18%  Sept.  12 
34  M  Sept.  9 
7,>78  8opt.  12 
30%  Sept.  12 


02 

36% 

92% 

18  156 

5l   72% 

10 '107% 

23:103 

8    40 

19  203% 

2,  88% 


June  7 
Feb.  11 
May  28 
Sept.  6 
Jau.  16 
Jan.  30 
Sept.  20 
Feb.  7 
Feb.  11 
Juno  <1 


1,422 

953 

2,351 


400  %  Apr. 
100  1  Apr. 
980 100  Sept. 
610  15%  Mar. 
42%  Jan. 
7  Oct. 
18%  July 
27  Jau. 
o  144  Jan. 
96  241%  Jan. 
lOJ  1 1%  Jau. 
200  0  Oct. 
21%  Apr. 
15  Apr. 
2 1  Jan. 
4%  Sept. 
•Tau. 
Jau. 


2  153     Feb.     4 

10  120%  Juno    6 

:i3%Ji:ie    5 

19  146     June  18 


4,060 
300 
2001 
4.-.0       . 
14,723    31 
220,  93 


70%    7234  119,997  70%  Oct. 

21%    22%    91,J72  19'sMar 

42%    4378I199.4S0  3878  Oct. 

*37        38%  I      1,000  38%  Oct. 

1 03 %  106% I i6j04,MA}\  80     Apr. 


2%  Oct.  14 
4%  Oct.  22 
26  102%  Oct.  14 
18  18%  Sept.  9 
31  .5278  Oct.  14 
8  10%  Mar.  20 
18    29%  Oct.   24 

4  32'%  Sept.    9 

5  156%  May  29 

7  2  9     Sept.  20 

8  23  Aug.  12 
8;  7434  Aug.  10 
9,  37%  Oct.  14 
1    21%  Feb.     8 

2<    35 14  Sept.    9 

.23    31%  Apr.  22 

23    55%  Sept.  25 

4  103     Feb.  19 

25  126     June  24 

26  33     June  2,5 
7    61%  May  29 

23    477?  Ana  16 
23  106%  Oct.   25 


*  These  are  tlie  prtnes  bid  ajid  a'-ked ;  no  sale  m  »de  at  the  Boori.    '  Ciaa  sale.        5  Prices  iroin  toUi  Exoliaiiaee. 
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BONUS  -  LATEST  PRICES  OP  ACTI?B  BOVIIS   AT  N.  Y.  STOCK  EXCH.iNftE,  AN»  RANGE  SINCE  J4N.  1,  1889, 


Bailroad  Bonds, 


Vlomng. 


Oct.  18   oct  25 


h'atiye  Since  Jan.  1. 


LowtgL    1     Uii/hest. 


13i2b.l 

7-2  >a 
108b. 

95.^ 
lol'gb. 

lVJ0>2b. 

127 -vb. 

113>a 

llBb. 

HI    b. 

117i6b. 

10114b. 


|119    a. 
1031a 
!ll0>2b. 
1  99    b. 

129  >4b. 
IJIi    b. 

93 
9414 

laoiflb. 

1-23    b. 

10312a. 
9Gi2 

lO-iiaa. 

127    b. 

116    h 

il6    b. 

,107  "aa. 

105""' 
144  b. 
112914b. 
!ll«  n. 
•looifib. 
1114121). 
|106    b, 

92I2 
'13J    b. 

1100% 

119  b, 
91  b. 
96a8b, 

130  b, 

120  b, 
100  »ab, 

72 13 

7312 

12112b 

77    b 


AtJ.  &  Pa<-.-W.  D.  Inc.,  6»,  1910!   ISHib. 

Guar..  48,  1937 .•■■•o',7ii" 

Can.  Sout)i.-l8t  guar.,  iSu,  1908  l(;b%a. 

2d,  5»,  1913 L*^?,  "• 

Central  of  K.  J.-lst,  78, 1890 ..  lol's 

Consol.  7s,  1899 |120a»b. 

Convert.  7s,  1902 ia«,  b. 

General  mort.,  5.«,  1987 :  Ji'f'ip- 

I.<>h.&\V.B.,con.7»,190i»,as'nt  113    b. 

Am.  Dock  At  Imp.,  as,  1921 ...  11313a. 
Central  Pacitte— Gold  6a,  1898. -JllJ 

Land  grant  tis,  1890 101  ^}>- 

MortiraKe  On,  193t) lH'O    b. 

ClieP.  A:  l)lilo.-Mort.  68,1911.-116    a. 

Utcoiihol.  5s,  1939 loaj* 

Che».  O.  &  80.  W.-Us,  1911 llli* 

Chic.  Burl.  &  No.— l8t,  58, 1926. ' 

CWc.  Burl.  &  Q.— Con.  7,  1903..  129i2b. 

Debenture  5»,  1913 106'40. 

Denvir  Division,  49, 1922 9312 

>"ebra3iiaExteniiiou43, 1927.    94    b. 
Chic.  it.  K.  lll.-lst,  9.  (.,  68, 1907  120 

Consol.  6d,  1934 120    b. 

General  consol.  1st,  Ss,  1937.. !l>.3i2a. 

Cl>1c.Ga.«.L.&C.— lst,K,.>R,1937i 

Chic,  i  Ind.  Coal  R.,  1st,  5s,  1936  i02    a. 
Chic.  Mil.  iS  61. 1'.— Con.  78, 1905  126% 

Ist,  Southwest  Div.— 6e,  1909.' 

1st,  e<>.  Mill.  Div.— 68,  1910  ..'116    b. 

]at,Cb.&Pac.W.Div.-59,1921  108 

Wi8.  J;  -Minn.  Div.— 5a,  1921  . . 

Tenuinal  58,1914 105^a 

Chic.  cV  .N.  \V.— Consol.  7.s,  1915.! 

Gold.  7s,  1902 lf.9ieb 

Sinking  fund  6s,  1929 118    a, 

Sinking  fund  08,  1929 

Sinking  tuu<l  debeut.  5s,  1933| 

25-ytur debfutuic  5s,  1909...  107 

Exteutiou48,  1026 |   98»i 

Chic.  I'eo.  &  St.  I,.— GUI.  58, 19281   92% 
Chic.  K.  1.  &  Pac— 6s,coup.,1917  135    a. 

Extension  &  col.  as,  1934 |Hj5% 

Chic.St.P.M.&O.-Con.6s,1930  ;121is 

Ch.6t.l,.&  Pitt.— lst,con.5s,1932l 

Cleve.  &  Canton— l8t,  58,  1917.1   94    b. 
C.  C.  C.  &  1  .-Consol.  78,  1914 ..  130    b. 

General  68, 1934 123    a. 

Col.  Coal  &  Iron— Ist  68, 1900. .  102    a. 
Col.  n.Val.  &T0I.— Con.  Ss,  1931    73i2 

General  gold,  6s,  1904 71    b. 

Denver  ii  Kio  Gr.— lat,  78,  1900  121i2b. 

Ist  oonsol.  48,1936 78ia 

Denv.&  K.G.  W.— 1st,  6s,  1911 

Assented 9413 

Denv.S.l'k.&  Pac— l8t,7s,  1905    86    b. 

Det.  B.  C.  &  Alp.— lst,g.,6s,  1913 

Det.  Mao.  &  M.— Ld.gr.3i28, 1911 

Dul.  &  Iron  Range— 1st,  5s,  1937  102    a. 

E.  Tenii.  V.  &  G.— Con.,  5.s,  1956' 

Eliz.  Lex.  &  Big  Sau.— 6a,  1902.  :105    b. 
Erie— Ist,  consol.  gold,  7s,  1920' 

Long  Dock,  7s,  1893 'Ill    b. 

Consol.  6s,  1935 ' 

N  y.L.E.AtW.— 2dcon.6.8,1969!l04i« 
Ft.  W.  it  Denv.  C— 1st,  Os,  1921100 

Gal  H.&  San  Ant.— W.Div.lst,  5a' 

GrB.W.&St.P.— 2dinc.83, 1911|   15i2b. 
QulICol.&ban.Fe— Ist,78,1909!l05i3 

Gold,  68,  1923 1   64 

Ban.  i  St.  J08.— Cons.  68, 1911.  119    b. 
rut.AGt.No.—l8t,  68,  gold,  1919  103 

Coupon,  68,  1909 |   65%b. 

Kentiiuky  Cent.— Gold  4,  1987. . I 

Knozv.  <te  O.— 1st,  6s,  gold,  1925i  IIII2 

L.  Erie  &  W  est.— 1st,  g.,  5a,  1937  113    a.  11: 

LakeBhore.-Con.cp.,lst,78,1900 127    b.ll2«    b. 

Consol.  coup.,  2d,  78,  1903 ' J125    b. 

Long  Island- 1st,  con.,  .58,  1931' |116    a. 

General  mort.,  4s,  1938 1  99    b.'lOO 

Louisv.&Naahv.- Uou.,78,1898  lie's)). ;il6%b. 

E.  11.  &Is.— liit,  6s,  1919 1 '115    b. 

General,  69, 1930 114    b.  11412b. 

Tmst  Bonds,  6.S,  1922 illO    b.  Ill 

10-40,  Us,  1924 1 103    b. 

50-year5s,  1937 ' 107    b. 

Collat.  trust  58, 1931 10412b.  Il04%b. 

Loll^8.^.  A.  &Ch.— Ist,  6b,  1910  11712b. 'I17i2b. 

Consol.,  gold,  68, 1916 102        '102 

Louis.  South.,  l8tg.68..1917|   97*i    I  97'8 
LouiB.8l.L.AtTox.,lstg.6s.l9l7    9914b.    9912 

Mem.  A:  Char.— 6.S,  gold,  1924... 1 10513b. I 

Metro.  Elevated— Ist, 6s,  1908..!ll6i4b.'ll6% 

2d,  60, 1899 !108       1109    a. 

Miob.  Cent.— lat,  con.,  78, 1902.  129    b.'129i2b. 

Consol.,  38, 1902 ' ' 

Mil.  Lake  Sh.  &  \V.— Ist, 6a,  1921' 

Conv.  debenture,  58, 1907 
Milw.  it>orth.— M.  L.,  68, 1910. '108    b, 

1st,  Con.,  6a,  1913 I1O6    b 

Minn.  &  St.  Ixmis- 1st,  78,  1927 
Mo.  Kan.  &  Tex.— Con.,  68, 1920 

Consul.,  5a,  1920 

Consol.,  7s,  1904-5-6 

Mo.  Piiciilc— Ist,  con.,  68, 1920 

3d,  7b,  1906 1 

Pac.  of  Mo.— 1st,  ext.,  48, 19381  99i8b.  99 
2d  mort.,  7s,  1891 1 


13     Oct. 

uaHjOct. 

106 13  Jan. 
I  93i4Jan. 
101 14  Aug. 
120  Jan. 
[123  Jan. 
106%  Jan. 
115i2Jau. 
108  Jan. 
lll3i4Feb. 
101 14  Oct. 
103  ig  Apr. 
113i4Jan. 

94  Feb. 
107     Jan. 

98  Jan. 
I2912  July 
102%  May 

9212  Feb. 

91 '8  Jan. 
118     Jan 


Railroad  Boiids. 


Oto«in#. 


uei.  181  Uel.  25 


Range  Since  Jan.  1. 


iMWesU 


Jan. 
Jan. 
Feb. 
Jan. 


95 

87    b. 
104%b. 


101    a. 
107% 
105    b. 
138  %a. 
110    b 


105 
103*s 

94    b. 

15    a. 
104 12 

62 13 
119    b. 
104    b. 

66 13 

85 


63 

66 

oGSfib. 

59I2 

93  %b. 

9dl2 

1312b. 

112    b 

118 
97 
83 
09       

122 12  Jan! 
112  Jan. 
110  Jan. 
103  Jan. 
99     Jan. 

100  Jan. 
143%  Jan. 
127     Aug. 

117  Oct. 
108 12  Jan. 
109     Jan. 

105  Jan. 

98  Jan. 

92 12  Oct, 
131i4Mch. 
104i>8Jan. 
119i2Jan. 

92  Aug. 

9213  Jan. 
130  Jan. 
112     Jan. 

9358  Apr. 

60%  July 

50  July 
11858  May 

73     Jan. 

84I2  Jan. 

73%  Jan. 

81  Jan. 
103     Jan. 

32     Aug. 

96''8  Jan. 

102  Jan. 

99  Jan. 
137  Mch. 
110%  Jan. 

118  Apr. 
98  Jan. 
90  Jan. 
9219  May 
13     July 

1 OOI4  Aug. 
62     Oct. 

119  Sept. 
IOOI2  Apr. 

62  May 
7112  Jan. 

101  Jan. 
107     Jan. 

.'12514  Jan. 
124  Jan. 
II414  Jan. 

9212  Jan. 
11612  Oct. 
114%Juue 
112  Jan. 
10912  Jan. 
10112  Jan. 

98     Jan. 

96i4.Tau 

II214  Jan 

93  Jan. 
95  Aug. 
96%  Aug. 

IO213  Jan. 
Ill's  Jan. 

106  Jan. 
129  Oct. 
llOieOct. 
118%  Jan. 

92 13  Jan. 
IO6I2  Jan. 
103 '4  Jan. 

90     Jan. 

53     Apr. 

50I2  Apr. 

871.J  Mch. 
no's  Jan. 
11161a  Jan. 

97%  Jan. 

103  Oct. 


Mobile  &  Ohio- New,  68. 1927 ..  1 18 12 

General  uiort.,  49,  1938 58i8 

Iduttial  Un.  Tel.— 8.  f.,  63,  1911.  lOliab. 
Nash.  Ch.  &  St.  L.— Ist,  78,  1913!l33i2b. 

Cousol.  5s,  1938 tl04i4b. 

N.  Y.  Central-Extend.,  3s,  1893  105    b. 

N.  Y.  C.  &  11.— 1st,  cp.,  7a,  1903:133 
Debenture,  58,  1 904 !  1 1 1  laa. 

N.  Y.  &  llarlem— l.it,  78,  1900  130i8a.i 
N.  Y.Chic.  &8t.  !,.- l8t,48, 1937|  94  ! 
N.  Y.  Elevated— l8t,  7.S,  1906...  lieHib. 
N.  Y.  Lack.  &  \V.— 1st,  6s,  1921.  137%a.> 

Conp'juction,  59, 1923 ' 

N.  y.  Ont.  &  W.-l8t,  69,  1914.. 
N.  Y.  Sns.  &  W'.— Istref.,  3a,  1937 

Midland  of  N.  J.— Ist,  6a,  1910  115  b. 
Norfolk  &  West.— Gen.,  6a,  1931  120  b. 
North.  Piic— Ist,  coup.,  6s,  192l|114i4 

General,  2d,  coup.,  1933 Ill 

General,  3d,  coup.  6a,  1937 


118iab. 
59 
103 
133    b. 

10513' 
1341a 
112    a. 

"gjiii"! 

116%    ' 
135    b 


11113b.' 


10913a. 

80 
llniaa. 
llliab. 

60    a. 

73    b. 
104 14 


NOTB.— The  letter  "b"  indicates  price  bid,  and  "a"  price 


No.  Pac.  Ter.  Co.— lat,  68, 1933 
Ohio  Ind.  &  West.— 1st,  5a,  1938 
Ohio  &  Mi.<i8.— Con801.,  78,  1898. 
Ohio  Southern— l.st,  68,  1921  ... 

2d.  income,  6s,  1921 

Omaha  &  St.  L.— l8t,  48,  1937.. 
Oregon  Imp.  Co.— 1st,  68,  1910. 
;Ore.  R.  .%Nav.  Co.— Ist,  68, 190j:112i2b 

I    Consol.,  59,  1925 !103% 

Oregon  .k  Transcon'  1—68,  1922 .  lOaia 
Penn.  Co.— 4139,  coupon,  1921.  Ill    b. 

Peo.Dec.  &  Evans.— l8t,6.s,  192o' 

i    Evansv.  Div.— 1st,  6a,  192O...,104    a. 

1    2d  mort.,  5.9,  1927 1   70 

Phila.  &  Kead.-Gen.  4a,  1958. .1  90i2b. 

1st  pref,  income  59,  1958 !   8II4 

2d  pref.  income  38,  1958 ;   64    a. 

[1    3d  pref.  income  58,  1938 1   oliab. 

I  Pittsb.  &  West.— 1st,  g.,  4a,  191 7:   8413 
Rich.  &AU.— 1st, 7a,Drexelcert.'   67% 

2dmort.,6.s,  1916,Drexelcert,l  36    b. 
Rich.  &  Uanv.— Con.,  6.9, 1915  . . '  118i2b. 

Consol.  gold,  5s,  1936 |   88    b. 

RIch.&W.P.Ter.— Trust  6s,  1897    99I4 
Roch.  &  Pittsb.— Con.  6s,  1922. .  119    b. 
RomeWat.  &Ogd.— l8t,7a,  1891  108    a. 
:    Consol., extended,  5a,  1922...  lOOian. 
St.  Jos.  &  Gr.  IsL— l8t,  68, 1925.  lOO^s 
1  St.  L.  Alt.  &  T.  H.— Ist,  78, 1894  IH    b. 

2d,  mort.,  pref.,  78, 1894 UO    a. 

i'    2d,  mort., income,  78, 1894...  107    b. 
St.  L.  Ark.  &  Tex.— lat,  6s,  19361   80 

2d,  6s,  1936 !   27I4 

St.  L.  &  Iron  Mt.— Ist,  78,  1892.1107 

!!    2dmort.,7a,  1897 'llO 

:|    CairoifeFidto"n—lst,  78, 1891-102    b. 

j  I    Cairo  Ark.  &  Tex.- l8t,78,1897 

1  Gen.  U'y&  land  gr,,  58, 1931.  84  b. 
St,  L.  &  San  Fr.— 6s,  CI.  A,  1906  11  slab. 

68,  Clasa  B,  1906 llSiab. 

6s,  Claas  C,  1906 '  11 8 13b. 

General  mort.,  68, 1931 j 

General  mort.,  5.8, 1931 ' 

8.  P.  M.  &  M.— Dak.Ext.,  69, 1910'  122i2a, 

Ist  consol.,  6s,  1933 119iaa, 

Do  reduced  to  412S  ...10113 

Collateral  trust,  58, 1 898 ' 

Montana  Ext.  1st,  43, 1937  . .  - 1   8712b, 
Shen.  Val.— Ist, 7s,  1909, Tr.  reel  94i2b. 
Generates,  1921,  Trust rec...    37    b. 
South  Carolina— lat,  6s,  1920. . .  1   9578 

2d,68,1931 1   60    a. 

Income,  6a,  1931 4%b 

So.  Pac.,  Ariz.— lat,  6s,  1909-10.  108    b. 

60.  Pac.,  Cal.— Ist,  68, 1905-12 . . ' 

So.  Pac,  N.  M.— 1st,  6.S,  1911  ...108    h. 

Tenn.  C.  I.  &  Rv.— Ten.  fa.,  Ist,  6a' 

Birm.  Div.,  1st,  6s,  1917 1   97% 

Tex.  &  Pac— 1st,  gold,  5s,  2000    90 

;    2d,  gold,  income,  58,  2000 i   35    b. 

Tol.  A.  A.  &  N.  M.— 1st,  63, 192i'106i2h. 
Tol.A.A.&Gr.  Tr.— l8t,68, 1921  112  b. 
Tol.  &  Ohio  Cent.— 1st,  58,  1935  102 

Tol.  Peo.  &  West.— 1st,  4s,  1917.. ' 

Tol.  St.  L.  A- Kan.C— Ist,  69,1910  10338 

Union  Paciflc— Ist,  Os,  1899 119    b. 

Sinking  fund,  88,  1893 114>2b. 

KansasPacirtc- 1st,  68, 1893. ItO    b. 

1st,  6s,  1896 11118b. 

Denver  Div.- -68, 1899 117 

1st  consol.,  69,  1919 110  b. 

Oreg.  Short Line^lst, 6s,  1922  lllUa. 
Virginia  Mid.— Gen.  m.,  Ss,  1936,   89 

Wab.  St.  L.  &  P.— Gen. ,6s,  Tr.rec' 

Chicago  Div.— 59, 1910,  Tr.rec 

Wahasli- M.,  7s,  1909,  Tr.  rec. : 

Tol.  &  W.— lat,  ext.,  78,  Tr.  rec.  103    b. 
l8t,St.L.Div.,79,18S9,Tr,rec.  103    b. 

2d,  extend.,  78, 1893,  Tr.  rec 

Con.,  conv.,  7a,  1907,  Tr.rec.    99    b. 
Qt.  West.- lst,7a,  1888,Tr.ree.  103    b. 
2d,  7.8,  1893,  Trust  receipts.  102 

West  Shore— Guar.,  4a lOa^s 

I:  West.  N.  Y.  &Pa.-l8t,  5,  1937. 

1    2d  mort.,  3g.,  Sac,  1927 ' 

;  West.  Un.  Tel.- Col.  tr.,  5s,  1938  103  b. 
:  WTieel.  *  Lake  E.— Ist,  38, 1926  105 


101  "a    I 

115    b.l 

12012b. 

II414'). 

110% 

107 13 

I08»8a. 

80iab. 
118  a. 
lll%b. 

39 

75    b. 
lOl's 
11212b. 
IO313 
106 14 
11114b. 
IO512 
IO413 


22%  Feb. 

83     Feb. 

I1212  May 

100  May 
lOeisJan. 
124I3  June 
128 '4  Apr. 
115%  June 
120i2May 

113  May 
I2014  June 
105 13  Feb. 
108%  Mch. 
120  Sept. 
104i4Aug 

114  July 
10473  July 

134  May 
106%  Oct 

96 13  May 
95^8  Apr.  I 

120  July 
1271a  Sept. 
104%  Aug. 

101  May 
106  Juno 
13013  June 
117i2bept. 

121  Sept. 
109%  Jime  ; 
IO8I2  June  I 
108  June 
149  Aug. 
133  May 
123  Apr. 
112  June 
116  Sept. 
I109  Apr. 
104i4Feb. 

98%  May 
'13812  June 
1081s  June 
124I3  May 
100     Feb. 

99  June 

135  Apr. 
1125  Sept. 

105  Jan. 
87%  Feb 
87  Feb. 

123  Sept 
8212  May 

102  Mch. 
93  Sept. 
94I2  May 

10812  Feb. 
40     Feb. 

104     Feb. 

10813  May 
lo7%  Aug. 
142  July 
114     May 

123  Feb. 
107 12  May 
10312  Oct. 

93  ■is  Mch. 

25     Feb. 

116     Feb. 

8713  Jan. 

124  Feb. 
109 la  Jan. 

7412  Jan. 

90  June 
112i2  8ept, 
116  Sept. 
130  May 
13014  May 
117%  Sept. 
I0214  May 
I12II2  Mch 
118i4May 
llS^May 
lll5i2May 

106  Apr. 

107  Sept. 
1041%  Oct. 

122  June 
106  Sept. 
I  99%  Aug. 
100  Sept. 
109%  June 
120  June 
II1I3  May 
113313  Mch. 
114  May 
128  Sept. 
lO.j  Oct. 
till  Apr. 
!l09i2  Mch. 
100  Sept. 

68  Oct. 

6OI3  June 

97  June 
11,513  Apr. 
121 12  Apr. 
102%  June 
105 12  Apr. 

asked:  all  other  prices  and  the  range  are  from  actual  aalea. 
STATK     BONDS. 


9018 

81 
63 13 
31    b. 

84    a. 

68 14 

36% 
llSiab. 

8a    b. 

99i8b, 
119    b, 

108  b, 
108% 
106 14 
I]i3%b 

no    a 
107    b, 
i   7913 
1    28% 
1061a 

109  b 
10258b 
103  b, 

8514  b 
llSiab 
119 
119 
llSija 


12113a. 
118l2b. 
101128. 
100 

'  8814 

1  94»8b. 

3813 

'  96  b. 
,60 


108    b. 


108    b 
9313 
98 
91 
37 

loe 

112 


101  %b. 


103% 
119%b. 
11412b. 
llO'sb. 
lll'sb. 
116  b. 
116  b. 
113iab. 
89    a. 


10113b. 


lOJia 
100    b. 

i'o'-i'iab. 

105!i8 

96    b. 


103 
103 


112%  Feb. 

41%  Jan. 

99  Jan. 
120     Jan. 

9858  Jan. 
104  May 
132%  Oct. 
Ill  Jan. 
129     May 

9158  Jan. 
116  Jan. 
13112  Jan. 
IIII4  Feb. 
IIOI2  Mch. 

94  Jan. 
II414  Apr. 
II714  Jan. 
II414  Oct. 
llOiaOct 

97%  Jan. 
103%  Jan. 

61     July 

115  Jan. 

103  Jan. 
44%  Jan. 

I  711a  Jan. 

102  Feb. 

110  Jan. 
'102  Jan. 
101 12  Jan. 
lioe's  Jan. 
!l04i2  Feb. 
102%  Jan. 

66     Jan. 

88=8  Jan. 

80     JiUy 

61%  Oct. 

51     Oct. 

76I4  Jan. 

58  Jan. 
■  26  Jan. 
114  Jan. 
;  86  Jan. 
i  96     Feb. 

113  Jan. 
IO6I3  June 
1108     Oct. 

104  Jan. 

111  July 
105%  Feb. 
101 12  Jan. 

77     Jidy 

25     May 

IO5I2  Aug. 

105  Jan. 
10114  Julv 
;102.%  Aug. 
I  81     Jan. 

116  Jan, 
115%  Jan. 
115i2Jan. 
Ill5i«  Jan. 
101 14  Jan. 
;118  Jan. 
11513  Jan. 

98i4Jan. 
96 14  Feb. 
8314  Jan. 
8713  Apr. 
31  Jan. 
90  Jan. 
47  Jan. 
5  Sept. 
104 12  July 

114  Jan. 
IO514  July 

89  Jan. 
89  Jan. 
85 12  Mch. 
34  Mch. 
99     Mch. 

103  Jan. 

101  Jan. 
I  74     Apr. 

921a  Jan. 

115  .Tan. 
114     Sept.. 

'11018  Aug. 

1091a  Jan. 
112i3May 

112  Jan. 
Ill     Fob. 

78%  Jan. 
37  Apr. 
88 13  Jan. 

86  Jan. 
891a  Jan. 
9313  Feb. 

87  Jan. 
85  Feb. 
89     Jan, 

1  80     Mch, 

10234  Jan, 

9514  Jaa. 

33 14  Aiie, 

98 'a  Jan. 

102  Apr, 


Bighett. 


120  Oct. 
00     Oct, 

10-114  Apr. 
138 13  June 
1071.;  Jane 
107  Feb, 
137i2June 
115 '4  June 
134  Mch. 
98I4  June 

121  May 
138H!  June 
116i2July 
115  Feb, 
103  ij  June 
ligiaSept, 
121%  Apr, 
12078  May 
117     Aug. 

110  May 
112     June 

83 13  Sept. 
121  June 
113i4Sept. 

60 1»  Oct. 

80^  June 
106^8  Feb, 
115i4.Tune 
10534  May 
107 13  Apr, 

111  1  la  .Sept. 
lllO     May 

10913  Feb. 
7612  Mch. 
94%  June 
9412  Jan. 
82%  J  an. 
62 14  Jan. 
87%  May 
7018  Aug. 
?7  Aug. 
119%  May 
9434  May 

103  May 
,119%  July 

109% -May 
112  May 
109%  Apr. 
115  June 
II214  June 
108  Apr, 
99  Feb 
38  Feb. 
110  Jan, 
110  July 
105%  June 

107  Apr. 
90  Feb, 

121  Apr, 
121  Apr, 
121  Apr. 

121  May 

108  June 

122  Apr. 
12134  June 
103%  June 
100%  July 

92%  May 
96  Mivy 
40  May 
101  Aug. 
61  Aug. 
10  Feb, 

109  Oct, 
118%  Sept. 
109%  Oct,. 

100  Mch. 
99  Mch. 
94  May 
40     Apr. 

H014  June 

120     June 

101% June 

82%  June 

105  May 
121%  July 
120%  Jan. 
112%  July 
112%  May 
117  I4  Oct. 
117  Apr 
113%  July 

90     Apr. 
51 14  Sept. 

104  Aug. 
101%  Sept. 
103%  Sept. 
103%  Aug. 
103  June 

101  Au{'. 
103%  July 
102%, rune 
10958  June 
101  Apr, 

44  Feb. 

106  June 

110  Aug, 


8ECCBITIE8, 


Alabaiiiu— (Jiass  A,4  to  5 1906 

Class  B,  5.9. 1906 

Class  C,  48 1906 

68,10-20 1900 

Arkansas— 68,  funded.  1809-1 900 
*i,  Little  Rock  &  Fort  Smith  iss, 
78,  Meinpliis  &  Little  Rock  las... 
78,  Arkansas  Central  KB 

OcMirgiii— 78,  gold 1890 

I,  >uialana — 78,  eons 1914 

Stamped  49 


Bid.  lAsk. 


14 


104% 
107 
99% 
101 14 
12% 
8 
8 
7 
102 
105 
89i4|  89% 


102% 


SECURITIES. 


Missouri— 6s dne  1 889  or  1890 

Asylum  or  University,  due  1892 
Funding '.  1894-1895 

New  York— OS,  loan 1892 

09,  loan 1893 

North  Carolina— 69,  old J.  &  J. 

Funding  act 1900 

New  bond.9,  J.  <fe  J..  .-1892-1898 

Chatham  ER 

Siiecial  tax,  Class  1 

Consolidated  49 1010 

'•»  1910 


Bid.  (Ask. 


SECURITIES. 


IOII4' 

10414: 

110 

IO8I4 

IOSI4 

35 

10 

20 
5 
6 

96 
123 


40 


9 

8% 
97% 
l-!7 


Ehode  IsLaiid— Os,  ecu..  1893-1 894 

South  Carolina— 6s,  non-fuiul-1888 
Bi-own  con.aolidated,  Oa 1893 

Teuiipssee— 6.9,  old 1892-1898 

Coiuproniise,  3-4-5-68 1912 

New  settlement— 68 1913 

5a 1913 

38 1913 

Virginia— Oa.  old 

Os,  consolidated  bonda , 

Oa,  consolidated,  2d  scries 

H".  (lefc'iTcd.  trust  receipts 


Bid.  '  A 9k 


110%' 

4%:     5 
102%lo3% 

07    ' 

78     ' 

107%  no 

Uil%  104% 

7378'   7414 


I 


8V     9 
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BJNDS-SrOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OF  THE  LESS  ACTIVE  RAILROAD  BONDS. 


SECURITIES. 


BM. 


961$ 


98 
109  "2 


109 
'93 


98 
95M 


102 
101 


HP's 


114 
114 
115 
114 
*103 
113=8 


115% 
117 

109% 

119' 


111 
♦111 
115 
115 
105  Js 

951^ 

92 
125^8 


llS's 


RailruiKl    Bonds. 

Atlantic  &  Danv— Ist  «.,  6a..  191 7 
Atl.  &  rac— -^d  W.  I).,  sii.  <>".  1907 
Bait.  &  Ohio— 1st,  (is,  Park  B.  1919 

5»,  KOld 1925 

Colli*,  mort.,  Rold,  .'is 1988 

Bece.li  Creek— 1st,  xold,  -in. . .  .1936 
Bost.  H.  Tun.  &  W.— Del).  .58.1913 
Brooklyn  Elov.— 1st,  K.,  6s...  1924 

2d .  3  -.">s 1913 

Union  El.,  1st,  guar.,  6.S....1937 
Brniiswlek  &  West.— lst,K.,4s.l93S 
Butt.  Roch.  &  puts.— Gen.,  58.1937 

Roch.  A  Pitt*.- lat,  6s 1921r .... 

Burl  Ced.  Rap.  &No.-lst,.'>8.1906|"  99 
Consol.  &  collat.  trust,  dh...1934|     87 
Minn.  &  St.  E.— l8t,  7a,  )?u..l927i'10O 
Iowa  C.  &  West.— 1st,  78..  ..1909| 
Ced.  Rap.  I.  F.  &  N.,  Ist,  6s.l920 

l8t,  5s 1921 

Central  Ohio  Reor.— lat,  4ias.l930 

Cent.  RR.  &  Bank.— Col. i?.,58. 1937 

Sav.&  West.— Istcon.  g.,.5a,.1929 

Cent,  of  N.  J.— Conv.  dob.,  68.1908 

Lelllgb  &  W.  B.,  M.  58 1912 

Central  Pacitlc— Gold  bds.,68.1895 

Gold  bonds,  6a 1396 

Gold  bonds,  68 1897 

San  Joaquin  Br.,  68 1900 

Cal.  &  Oregon- 8er.  B, 68...  1892 

West.  Pacitlc- Bo)id.s68.  ...1899 

No.  RaUway  (Cal.)— Ist,  6s. 1907 

Chea.  &  O.— Piir.  M.  fund,  68.1898 

as,  gold,  series  A 1908 

Ches.  O.  &  80.  West.- 2d,  6a.. 1911 

Chicago  &  ,\Itou— 1st,  7s 1893 

Sinking  fund,  68 1903 

Louis.  &  Mo.  River- 1st,  78.1900 

2d,  7s 1900 

St.  L.  Jacks.  &  CUic— l8t,78.1894 

l9t,  guar.  (564),  78 1894 

2d  mort.  (300),  7a 1898 

2d,  guar.  (188),  73 1898 

Mias.R.  Bridge- 1st,  a.  f.,  68.1912 

Chic.  Burl.  &  Isfor.— Deb.6s...l896 

Cliio.  Burling.  &  Q.— 53,  s.  f..l901 

Iowa  Div.— 8ink.  fund,  58. .1919 

Sinking  timd,  is 1919 

Plain,  4s 1921 

Ohic.Mil.  &  St.  P.— Ist,  8s,P.D.lS98 

2d,  7  3-108,  P.  D 1898 

Ist,  7s,  $g.,R.D 1902 

1st,  La  Crosse  Division,  78.1893 

l8t,I.&  M.,7h 1897 

Ist,  L&  D.,  78 1899 

1st,  C.  &M.,  73 1903 

lat,  I.  &  D.  JExteusion,  78. . .  1908 

Ist,  Southwest  Dlv.,  68 1909 

Ist,  La  C.  &  Dav.,  5s 1919 

iBt,  H.  &  D.,  73 1910 

l8t,  H.  &  D.,5s 1910 

Chicago  A  Pacific  Div.,  68.. 1910 
Chic.  &  Mo.  Riv.  Div.,  58... 1926 
Mineral  Point  Div.  5b..  .. 

C.  <feL.  Sup.  Div.,  58 

Fargo  &  South.,  6s,  Assu. 
Inc.  conv.  sink,  fund,  5s. . 
Dakota  &Gt.  South.,  5e.... 1916 

Gen.  luort.  c.  4s,  ser.  A 1989 

Ohio&N.W— E.sc&L.S.— Ist,6s.l901 
DesM.  &  Minn.— 1st,  78....  1907 

Iowa  .Midland— 1st,  88 1900 

Peninsula— lat,  conv.,  78. ..1898 
Chlo.  &  MUwaukee— lat,  7s. 1898 

Win.  &St.  P.— 2d,  7s 1907 

Mil.  <fe  Mad.— 1st,  68 1905 

Ott.  C.  F.  &  St.  P.—] St,  5s..  1909 

Northern  111.— 1st,  5s 1910 

Chicago  Rock  Island  &  PaciUo— 
DesMoiueaiSiFt.  D.— Ist,4s.l905 

1st,  2^28 1905 

Extension,  4s 1905 

Keokuk  &  Des  M.— Ist,  5s. .  1923 

Chic.  A  St.  Louis— Ist,  «8 1915 

Chic.  St.  P.  &  Kan.  City- 5s..l936 

Minn.  &  N.  W.— Ist,  g.,  58. .1934 

Chic. St.  P.  &  Minn.— lat,  6s.. .1918 

No.  Wisconsin— Ist,  68 1930 

St.-  Paul  &•  H.  C— 1st,  6s 1919 

Chic,  {i  W.  Iiid.— 1st,  8.  f.,  68.1919 

General  mortgage,  6a 1932 

Cin.  Ham.  &  D.— Con.  s.  f.,  78.1905 

2d,  gold,  412a 1937 

an.  I.  8t.  L.&  Chic— lst,g.,48.1936 

Consol. ,  6s 1 920 

Cln.  Jack.  &  Mac— 1st,  g.,  .5a. 1936 
CI.Col.  Cin.  &  Ind.— 1st,  7a,8.f.l899 

Consol.  sink,  fund,  7s 1914 

Cleve.  &  Mall.  V.— Golu,  53. ..1938 
Colorado  .Midland— 1st,  g.,  68.1936 
Columbia  &  Green.- 1st,  63...1916 

2d,6« 1926 

Col.  &  Cin.  Midland— l8t,  68.1914 
Del.  Lack.  &  W.— Convert.  7s,1892 

Mortgage  78 1907 

Syra.  Bing.  &  N.  Y.— Ist,  78.1906 

Nlorris  &  Essex— Ist,  78 1914 

2d, 78 1891 

Bonds,  7s 1900 

7sof  1871 1901 

Ist,  con.,  guar.,  78 1915 

Del.  &Uud.  Canal— 1st,  78.  ..1891 

Isl,  oxtcnsioii,  78 1891 

Couiiou,  78 1894 

Pa.  Div.,  conp.,  7s 1917 

Albany  6l  Susq.- Ist,  gu., 78.1906 

l8t,  cons.,  guar.,  68 1906 

Rens.  &  Sar.— 1st,  coup.,  7s.l921 

Denv.  <fe  R.  G.— Iinp.,g.,  5s.. .1928 

Dill.  80.  8h.  &  Atl.- Gold  58..  1937 

E.  Tenii.  Va.  &  Oa.— Ist,  78...  1900 

Divisional  59 1930 

iBt  e-rf..  "nl.l.  .I^«  lO'JT 


Ask. 


SECURITIES. 


Bid 


92 


Aalt. 


I21'al22J9 
117^; 


"105 
141^ 


89 


92  "a 


118 


lt2 
1021a 


106 


..1910 
..1921 
..1924 
..1916 


ll.i 

1241a 

121 

116 

104% 

126 

lisia 
104 


81 
IO6I4 
115 
115 
105 12 
120 

771a 
109 


112% 
L15 


119 


104% 

120 

1041a 

107 

105 


100 


96 
111 


127 
120 


130 
II6I4 


107 

84 


83 
103 14 


871s 
*1()3% 


East  Tenn.— Eq.  A  Imp.,  g.,  58 10381 
Mobile  A  Blrin.— 1st,  g.,5»..1937| 

98  Alabama  Central— 1st  68. . .lOj^j 

99  Erie— 1st,  extended,  78 1897| 

2d,  extended,  5b 1919i 

108i«l     3d,  extended,  4ias 1923 

4th,  extended,  .5s 1920 

90    1      5th,  extended,  4s 1928 

99i»;      l8t,  cons.,  fd.  coup.,  7s 1920| 

1     Reorg.,  1st  lien.  6s 1908i 

89    I      B.  N.  Y.  &  E.— Ist,  78 1916 

IO918      N.  Y.  L.  E.  &  W.— Col.  tr.,68.19  J2| 

Funded  coup.,  58 1969, 

100         Income,  6a 1977 

124  Biiir.  &  S.  W.— Mortg.  6s.  ...1908 

991a      Jeffc  son— Ist,  gu.  g.  58  — 1909 

Eureka  Springs  R'y— lst,6a.g.l933 

Evan.  &  T.  H.— 1st,  cons.,  6s. 1921 

Mt.  Vernon— Ist  6s 1923 

Evans.  &  Indian.— lat,  cons.  .1926 

Flint  &  P.  Marq.— Mort.,  Us... 1920    122>8 

Istcon.  gold,  58 1939|   ...••■ 

Fla.  Cen.  &  Pen.— lat  g.  5s..  ..1918:  118 
Gal.  Har.  &  San  Ant.— 1st,  68.19101,103 

2d  mort.,  7s 1905 

Ga.  80.  &  Fla.-lst,  g.  68 1927 

Grand  Rap.  &  Ind.— Gen.  58..  1924 
Green  B.  W.  &  St.  P.— Ist  68.  .1911 
Housatonic— Cons,  gold  Ss — 1937 
Hous.&Tcx.C- 1st,  m.  1. 78.Tr.rec. 
West  Div.  73,rru8t  rccelpt8.1891 

Ist  Waco  &  Nor.- 7s 1901 

2d  ra.Ss.M.  1.  Trust  receipts. 1913 

1161a      Gen.  niort.68,Trust  receipts. 1925 

minoiB  Central- lat,  g.,  -Is  ...1951 

1st,  gold,  3ia3 1951 

Gold  48 1952 

126  Sprlugf.  Dlv.— Coup.,  6s.... 1898 

120         Middle  Div.— Reg.,  58 1921 

C.  St.  L.  &  N.  O.— Ten.  I.,  78.1897 

112  Ist,  consol.,  7s 1897 

2d,  68 1907 

Gold,  58,  coupon 1051    llv 

Memp  Div.,  1st  g.  4s 1961      99 

Dub.  &  8.  C— 2d  Dlv.,  78  . .  .1894 
Ced.  Falls  &  Minn.— iBt.  78.. 1907    ,76 
Ind.BIoom.&W.— 1st,  prei'.  78.1900    118 
Ohio  Ind.  &  W.— lat  pf.,  58.. 1938    100, 
97  Ohlolnd.  AWest.- 2d,  58..1938      45ia 

I.B.&W.,  con. inc.  Trust  receipts. 
1261a  Ind.  D.  &8pr.— l8t7B,  ex.  cp.1906    101 

120      Ind.  Dec.  &  West.— M.  58 1947.    89 

129  2d  M.,  Inc.  58 1948 

114      Iowa  Central— Ist  gold,  5s. .  ..1938 
117      Kan.  C.Wyan.&N.W.— lst,58.1938 
Kings  Co.  Elev.    Ser.  A,lst  5sl925 
125      Lake  Shore  &  Mich  So.— 

Cleve.  P.  &  A.-78 1892 

Buflf.  &  Er.-New  bouds,  78.1898  119 
Kal.  &  W.  Pigeon— Ist,  78. . .1890    102 

Det.  M.  &T.-lst,7s 1906    130 

Lake  Shore— Div.  bonds,  78 .  1899 1  J  20 

Mahon'g  Coal  RR.— 1st,  58.19341,107 

Litchf.  Car.&West,- Ist68.g.l916    .---■ 

LongIsIand-l3t,78 1898    1^014 

N.T.  &  R'way  B.— 1st,  g.  58.1927    103 

2d  mortg.,  mo 1927  .•■••• 

N.  Y.  A  M.  Beach— 1st,  78..1897|  110 
N.  Y.  B.  &  M.  B.-lst,  g.,  58.19351  99 
Brooklyn  &  Mont.— Isf,  68. .19111  UO 

Ist,  5s 1911!   110 

Smithtown&Pt.  Jeir.-lst,7s  1901    1 1 0 
Louia.  &  Nash.— Cecil.Br.,  7s  .1907 

N.  O.  &M.— l8t,  68 1930 

N.O.&M.-2d,  6a 1930 

Pensacola  Divisiou,  6s 1920 

St.  Louis  Division,  lat,  68.. .1921 

2d,  3s 1980 

Nashv.  it  Decatur— 1st,  78.. 1900 

8.  &N.  Ala.— 8.  f.,6s 1910 

Pens.  &  At,— l8t,  68,  gold. ..1921    10()!» 
Nash.  Flor.  &  8     1st  gu.  5s.,1937    100 
Lou.  N.  O.  &  Tex.-lst,  18.. -.1934      90'4 

2d  mort.,  58 1934      40 

Mexican  National— 1st,  g.,  68.1927 

2d,  income,  68,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central- 6s 1909 

Coupon,  5s 1931 

Jack.  Lan.  &  Sag.— 63 1891 

Milw.L.S.&W.— Ext.  &  Imp., 58. '29 
Michigan  Division,  1st,  68.. 1924 
Ashland  Divisian— 1st,  68  ..1925 

.ilOOis      Incomes w\-^;:At  sn 

.       .7.   Minn.i8t,L.-ra  Ex.,  l.st,7».1909|;  85 

2dinortg..7s 1891*  ''" 

Southwest  Ext.— Ist,  78 1910 

Pacific  Ext.— Ist,  68 .1021 

Impr.  &  equipment,  69 1922 

Minn.  &  Pac— l.st  mortg.,  58.1936 
Minn.S.  Ste.  M.  &Atl.-l.st,  58.1926 
iMisBouri  Pacitlc- Triist,g.,58.1917 
iMobile  &  Ohio— lat  oxt.,  68.. .1927    108 

90         1st  pref.  debentures 

St,  L.  &  Cairo — Is.guar 1931 

Morgan's  La.  &  T.-lst,  68.. ..1920 

132     134i«  I    lat,  78 1918 

14814  I4918  Nash.  Chat.  &  St.  L.-2<1.  08-.;901 
106     107     !  New  Orleans  &  Gulf— Ist,  6b  .1926 

123     1 1  N.  O.  &.  No.  E.-Pr.  1.,  g.,  ('8..1915 

125  130  N.  J.  Junction— Guar,  lat,  48.1986 
I43I2  145  N.  Y.  N.  n.  &n.— iBt,  reg.  48.1903 
10518  105»s  N.  Y.  &  Northeru-lst,  g.  58.1927 

105  I      n  2d  48  1927 

112%! iN.  y'.  Susq.' &'Wc8t.— Deb.  68.18971 

144141: i  2d,  4^8  ^"^^ 


931a 
07 


118 
104 


142% 


SECURITIES. 


Bid. 


100 


Aak. 


1051a 


115  ] 

ibsia 
lOX  I 

98»a 

91 


116 


125 

80 


95 


113 
111 
112 


102 

iba" 

1116  1 


97% 


117 
122 


100 

85 


117 
149 
144% 


98>4 


117>» 
120 


U5H 


122 
122 


52 


30 

88 


104 

1081a 
120 
102  ii 


115  iia 

lOOHi  , 
IO912 
114 
«5 


70 


109 
115 
100 


101 
107 


30 

84 

44 
117 
108 
100 

82 

82 

106% 


98 


32 


125^8 

116 

118 


129 
i26" 


106 
117 
106 

iis' 

65 
120 


105 


118 
110 


102  la 
105 


123 


107 

104 

100 

80 


1241a 


50 


122 


107 
IOOI4 


101% 
62 
17 


97 


112 
100 

116  I 

1171a 


80 


38 

88 


86 


75 
115 
121 
112 


Northern  P.aclflc— (Continued)— 
La.  M.  A  Mo.  R.— Ist,  5b.  . .  .1937 
North.  Pa<'.  A  Mon.— Ist,  68.1938 
Cceiir  d'Alene-l8t,0»,  gold. 1916 

Gen.  lat,  gold,  6a 1938* 

Cent.Waaliiiigton— l8t,g.,68.1938 
Norfolk  A  Weatorn— 

New  River,  Ist.Oa 1932 

Imp.  A  Ext.,  63 1934 

Ad,)ustmeiit  M.,  79 1924 

Equipment,  58 1908 

CltnoliVal.D.— l8t,eqiilp.  5a.l9S7 
Ogd.  A  Lake  Ch.— l3t,con.  68.1920 
Oliio  A  Mississippi— 
Cons.,  Sinking  Fund,  79.  ...1898 

2d  consol.  78 1911 

Springfield  Dlv.— Ist  7s 1906 

General  5a 1932 

Ohio  River  RR.— Ist,  5r 1936 

Gcnei'al  mort.,  gold,  5« 1937 

Oregon  A  California— lat,  58.1927 
Pennsylvania  RR.— 
Pltts.C.  A  St.L.— lat,  cp.,  78. 1900 
Pitts.  Ft.  W.  &  C— l8t,  78...  19 12 

2d,  78 1912 

3d,  7s 1912 

Clev.  A  P.— Cona.,  s.  fd.,  78.1900 

4th,  sink,  fund,  68 1892 

8t.L.  V.  AT.  H.-lst,  gu.,  78.1897 

2d,  78 1898 

2d,  guar.,  73 1898 

Peoria  &  Pek.  Ulon— Ist,  68  .  .1921 

2d  mortg.,  4128 1921 

Pine  Creek  Railway— 6a 1932 

Pitts.  Cleve.  A  Tol.— lat,  68...  1922 

Pitta.  Junction— lat  Oa 1922 

lOm!  Pitta.  Mc  K.  A  Y.— lat  6a 1932 

Pitts.  Painsv.  A  F.— Ist,  58...  1916 

Pitts.  Y.  A  ABh.- 1st,  58 1927 

Pi-esc't  A  Ariz.  Cent.  Ist,  6s,g.l916 

2d  income,  68 1916 

Rich.  A  Danv.— Debenture  68  1927 

Atl.  A  Char.— Ist,  pref.,  78. .1897 

idoia!  Rich. A  W.P.Ter.— Con.c.t.,5s.l914 

R.W.AO.— No.  &M.l8tg.gu.3s.l9ie 

Rome  W.&Og.  Term.— 1st  g.5s,1 918 

St,  Jos.  A  Gr.  Is.— 2dinc 1925 

Kan.  C.  A  Omaha— Ist,  5s..  1927 

St.  L.  Al.  A  T.  H.— Div.  bonds.  1894 

Bellev.  A  So.  lU.— 1st,  88... 1896 

Bellev.  A  Car.— 1st,  Os 1923 

Chl.St.L.APad.— l8t,gd.g.58 1917 

St,  Louis  So.— lat,  gd.  g  48.1931 

Car.  AShawt.-lBtg.  48....1932 

St,  LouLs  A  Chic— 1st,  con.  68. 1927 

St,  L.  A  I.  M.— Ark.  Br.,lat,78.1895 

St,  Louis  A  San  Francisco- 

1st,  Os,  P.  C.  A  0 1919 

Equipment,  7s 1895 

Ist,  triiat,  gold,  58 1987 

Kan.  City  A  S.-lst,  68,  g.l916 
Ft.  S.  A  V.  B.  Bg.-lst,  6s. 19101*  90 
St,  L.  K.  A  So.  Wn.— 1st,  68.1916  *  90 
Kansas  Mid'd.- 1st,  g.  48.1937 
St.  Paul  A  Diiluth— 1st,  58. . .  .1931 

2d  mortgage  58 1917 

St,  Paul  Minn  A  M.— Ist,  7s.. 1909 

2d  mort,,  68 1909 

Mlnneap.  Union— 1st,  68 — 1922 

Mont.  Cen.— 1st,  guar.,  6s..  1937 

East.  Minn.,  1st  cliv.  Ist  .5a. 1908 

San  Ant.  A  Arans.— l8t,6a,'85-1916 

I     lst,63, 1886 1926 

San  Frai.  A  N.  P.-l  st,  g.,  iis.lSJDJ  ,100% 
Sodus  Bay  A  So.— Ist,  5s,  g...l924    ,..,...107"B 

!So.  Pac,  Cal.    Istcon.  58 1938 

'80.  Pac.  Coast— 1st,  guar., 48. 1937 
Texas  Central— l.st,  3.  f.,  7s.  ..1909 

I     Ist  mortgage,  7s 1911 

Texas  A  New  Orleans— l8t,78. 1905 

Sabine  Division,  1st,  68 1912 

Tex.  A  Pac,  E.  Div.— Ist,  68.1905 

,ToI.  A.  A.  A  Cad.— 6s 1917 

iTol.  A.  A.  A  Mt,  PI.— 6s 1919 

Union  Pacific- lat,  68 1896 

lst,6s 1897 

I     1st;  68 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  58 1907 

C.  Br.  U.  P.-F.  c,  7s 1895 

Atch.  Col.  A  Pac-lst,  68...  1905, 
Atoh.  J.  Co.  A  W.— Ist,  68.. .1905,'  9.2 
Utah  Southern-Gen.,  78  ..1909    Ho'a 

Exten.,  Ist,  7s 1909    .----- 

U.  P.  Lin.  A  Col.-lst,g.,5s.l918    101% 

Utah  A  Northern— Gen.,  53.1926|  

Valley  R'y  Co.  of  O.— Con.  68.1921 

Wabash— Ist,  gold,  5s 1939 

Wabash  St,  Louis  A  Paclflo— 

Equipment  bonds 188.J 

StrL.k.C.AN.-R.E.ARR.  78.1895 
St.Charlos  Br'ge— l8t,6s. . .  1908 

No.  Missouri- 1st,  78 1895 

Warren  A  Frank.— Ist,  78....  1896 

West.  Va.  C.  A  Pitts.- 1st,  68.1911 

Wlscon.  Cent.  Co.    Ist g.  58...  1937 

Income  58 1937 


93 
100 


103 


II514 


105 14 
117 


55 


114 


78 
116 


110 14 
109 
54  k" 


104 


.1937, 


130 
laiia  122 

155 

8312I   84 

93 

125 


•10214 


N.  Y.  Tex.  A  Mex.-lst,  4s.. ..19121 

Northern  Pac— Divid.  scrip  ext    . 

James  River  Val.-lst,  6a..  .1936    

Spokane  A  Pal.-lst,  6s.      .1936  •  ... 
St  Paul  AN.  P.— (iin.,  68..1923|  119 
HcleuaARedM'u-lst,g.,6B.1937.*......  IO219, 

DuluthAManitolia-l.sf,g.68l936  *100%  10914! 

r>..|.  t..M..>/'<-.'f.'>i'  .— 1a«'!a1937  * I10-' 


116 

100 14 

86I4    86ifl 
88I4    88»8 


100    I... 

109141091a 

I  50 


104     105 

110    I 

lo4ia  106. 

98i9l 

II314  114 
11514:117 
1171a  . 
104 

94 


93 


59 


80 


1081a 

110 

121 


iniscellaneons  Bonds. 

Am.  Water  W.  Co.-lst  68. ...  1 907 

ist  con.,  gold,  53^. V-10O7 

Boston  Un.  Gas-Tr.  cer.  58.. 1939 
Cahaba  Coal  Min.-lst  g.  <  a- -1007 
Col.  A  Hock.  Coal  A  I.-Ja,  g. .  MJ17 
Equitable  G.  A  F.-lst  fas.  ...1905 

nickensack  Wat«r-lst.  5a..  1926 
Henderson  Bridge— Ist  g.  ♦"'-J;'-*! 
Iron  Steamboat  Co.— 6a.  . . . . .  IjKii 

People's  Gaa  A  Coke  /  1st  g.b.a,m)4 

Co.,  Cliioago 5  2d  }r.bs,1904 

Philadelphia  Co.-lst  s.  f- 63.1898 
West.  Union  Tel.-Co.ip.  7s  19O0 
Whitebr'st  Fuel— Gen.  a.f.6a.l!>0S' 


IO314 


IO914 

104 

II5I9 


97% 


lie 

1121a 


loe 

103  >9 


110 
117 


109 

100% 

96 


63 


110»a 

lom 

96I3 


98 

103 

101 

\()-!h 

86 
... 

99 



117 

104 

♦  No  prioo  Friday;  these  are  the  latest  quotations  made  this  week. 
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THE  CHRONICLR 


[s^oi.  XIIX. 


({notation!!  iu  Boston,  PhiladeJiiliio  aiiil  Buhiiuoie. 
Following  are  ciuotntionaof  active  stocks  and  boudi.     A  fu'^ 
igt  is  given  in  the  Chronicle  the  tfadrd  Saturday  )f  each  month . 


SECUHITIES. 


Bid.      A.ak. 


RAILROAD  STOCKS,  f 
AtcbUoi)  A  Tuprka  I    ?n?t 

Boston  A  Albany. '  214 

Boeton *  L<.w.l! l-B 

Boston  ^t  Mniui'    aoO 

BMton  £  Pnivlitcnce 

OAltfonila  Soiiltiuru  -<  

Central  of  Musaauhusctts       8V> 

PrctiniHl..  21" '< 

Chic.  Hurl.  Ji  Niirth'n    ..|     4'J 

CMC.  &  WeHI.  Mich -.iS 

Cleveland  i^  Canton i     6 

Prefe:Tcd 2i», 

CoDcotd  il^U 

Connecticut  tt  Pas.sutup..  il3 
C.iDuetticut  Klver  ....,  !i<)4 
Eastern '  112'v 

Preferred I  . 

Fltclibur^c,  prof 73^ 

Flint  A  Pcro  ilarquette..    .... 

Preferred '     OS 

Kan.  C.  Ft.  SeoitA  Mem.  « 

K.  C.  Meiimh.  *  Birin      

liOniavillc  Evans.  &  St.  L.  }     3 

Preferred  .  i  35 

Hali;e  Central    jliti 

Mancli:  Htertte  Lawrence. 

Mexican  Central 

N.  Y.  <fc  :<ew  Eug.,  jiref.. 

Korthern 

Norwich  &  Worcci^ter  ... 
Ocd<'n.sl>.  A  Lake  Ciiam.. 

Old  Colony 

Portlai.d  Saco  A  Poita... 

Summit  Braiuh  

Veriuont  A  Mass. 
■Wisconsin  Central 

Preferred 

BONDS. 
Atch.  A  Topekn— 1st,  7s.. 

Collar.  Trust,  5s    

Plain, 5s 

Uortgage,  68 

Trust,  08 

Bnrt.  A  Mo.  R    In  Kel).— 

Exempt, 68    {119=4 

Hon  exeniTit.68 i 

Plain  Is  li'19 '.\     90 

CaliforniaSuuth.— Ist.Bs.     90 

Inconie,6» '  .. — 

Consol.  of  VT'-nnt— SB..      87's 
Eaetern,  Mass.— e»,  iieMT,.  t 
K.  C.  Ft.  Scott  A  .\Ieni.,63    H5 

K.  C.  Ft.  Scott  A  GIf.    7s    

Kans.  City  Law.A  .'^o.— tis 
K.C.  Meuipb.  A  Birm— Ss 
Kan.  Cit.Ht.Jo.AC.  B— 7e 
K.  City  Sod  A  .Menip.-08 
K.  City  Clin.  A  8|il'd.-5s 
Little  R.  A  Ft.  Sm.— 7s... 
Lonisv.Ev.*^!,. L.     li<t.tfa    WH 

2d  mort.,  2-88  68 

Mar.  H.  A  Ont.— 1925,  68.  iX08 

1923,  68 i 

MextcanCen  — 4s.,  1911..      66 

1st  cou.  Inc.,3s,  !93  ,     30 


1ft 
na 

156 


175 

12.) 

131 
•IS 
59 

109', 

"'cs' 

bd 


BECDRITIKS. 


Bid.      A  8k 


153 


176 


Biui|n»ton  A  Broad  Top 

Prefer- ©d 

Lchiiili  Vallov 

Little  Schnylklll 

Miuebiti  A  .-«.  rlaven 

TCej^onehonlnp  Valley 

Northern  Central 

Nor'Ii    reniiMyivania 

reiinsyKania 

I'llll.  J!  fcrlo 

;.'^unburyA  Lewlaton 

iFnltfld  lo'sof  N.J 

West  Jersey 

Wei-l  J  ersey  A   >  tlnntlc. 

R.VILUO.Vll  BONDS. 
Allegli.  Val.— 7  3108,'»6. 

Inc.  7s,  end.  C"U|'.,'94.. 
BellaGai>— Ist  M.,  78.  .. 
Cam.  A  Amb.-M.  0.<,'.'<9.. 
Cataivlssa-M.  78,  1 911(1... 
Chartifi-s— 1st  mort.,  7s.. 
Cleartleld  A  Jclf.— Ist,  Os. 

('onnertlnsr— 6h 

Del.ABd.B.-l,st,78,  1905. 
Ka«tont%  Aniboy.— M.  -^s. 
Elmira  A  Wilm.— Ist,  68.. 
Hariis.  1".  Jl't  J.AL.— Is. 
Hnnt'uA  B.  r.— l8l,78.. 

20  mortj?.,  7b 

CoTistd.  M..  ^H 

LeU.V.-lst,  6«,C.A  R.,'98 


105 
103 
ll:( 

103 

137 14 

Cons.  Ss,  X;.' A  R.,  1923..    1  8^4  139  "a 
Norm   Penn.— IstM..  7«.    IIP     ,. 

General  mort.  7s,  1903.    I'M)',' 
N.Y.Phil.ANorf -lBt,68   Ill's 


2d,  7»,  reg.,  1910.. 
"  ,  C.  A  R., 


19 
48 
53"8 


S3 


87  >, 
54 


51 
225 


113H 
35 


102  Si 

122 


nv. 

46J4 

70 
73 


5418 
28 
63 
22.', '« 
(14  S 
■lUSi 


3i^ 
111 
103 
125 


lieHl 
122  I 
1321,  133  V 

u  •'i|in»4 
122 

llO'-j 


99 


B9 


2deon.  iuc,  3..,  1.'39       '  -. 

N.  Y.  A  JJ.  Eng.-lst,  7s.    127 

lat  morl..  68      .        .  117 

2d  mort.,  6s  108 

Ogdens.  &  L.  C— Cons.,  6s    1U3 

Kutland-58 {lon 

Southern  Kansos— 5s 77 

Texas  Dlvisio  — Ss I     64 

Incomes 80 

Wiscon.  Cent— Ist  M.,  os     96 
Income,  59 53\j 


FBII.ADEI.PIIIA. 

KAILROAD  STOCKS! 

Bell's  Gap 

Camden  A  Atlantic,  prof. 

East  Pennsylvania 

Elmira  A  WilUamsp.irt.. 
Preferred 


Fnco.i  e.  g-- 50 

Pcnn.— Geu.6a,  coun.iniO  l-!9 
Cons.  6s,  coup,  1905  ...  124 
Cons.,  53,  coup.,  1919...    113 

4S2S,  Tiixst  Loan 

Perkiomen— Istse.  5s,  '13 

2d  series  OS,    918    

Penn.  jt  .n  Y.Can.-S'.'SS 
Pidla.  A  Kn8 — Ciin.    6a.., 

General  mortg.  4a 

Philadel.  A  Read.-l>t,  G3    123 
111  2d,  73,  C.  A  U.,  1893....|  .... 

Cons.,  79,  coup.,  1911...      ... 

Cons.,  69,  g.,  I.R.C.1911I  122 
Imp.,  6s,  g.,  coup.,  1897.    102 
Cons.  58.,  1st  sor.,  1922.    I0i"« 
Deferred  incomes,  coup 
PhU.W.  A  Bait.— Tr.  c,  4s 
Pitts.  Cin.  A  St  L.-78,cp.    117>-j 
SchuyL  K.  E.  S.— l8t,68..     lo.S 
99'a  Steuben.  A  Iml.lHi  ....  "i-  {107 


79 


107 

110 

124 

I1.41., 

105 

110 


90 

122 


47  S> 

51 


111 
l.(HV. 

123  "-J 

10214 

16 
101^ 
118 
105>« 


1131a 
50 


United  N.  J.-G.  8h,  1908 
—     jWarren  A  Frank.— Ist,  78 

I  We«i  -lersey- i8t  M.,  ta, 
esy  W.  Jerser  A  At.l.    Isl,  Bs 
110      West  Pcnn.-6s.  1893  ... . 

PittsbuiK  Br.. Ha      .... 

108  KALTI.MOKE. 

H'5         R.\ILROAD  STOCKS  t 

Go^ti  Baltimore  A  Ohio 

31  Ist  pref... 

18         2d  pref 

Central  Ohio 

Preferred 

110      Chan.  Col.  4  Augusta.... 

104      .Western  Maryland 

kailkOa  I     m>vr>«> 
'Atlanta  A  Char.-lst,  78.  {119 

....    j    Income,  68 lOo'^ 

Bail.  A  Ohio- 4a,  1035         lon     100>a 

96I3  CapeFearA  ^  aQ.--l«t,8s   I115     lu6 

54      Cent  Ohio— 88, 1890 1  iniij 

Char  Col. A  Anir— la'. 78    llOW  ill 

Cin.  Wash.  A  Bait— Ists.,     99'a    

2d   63 I   3112 

3d    3s 5    .^8 

41  ist  Inc.,  53, 1931  {  10 

Seab'.iAKo'u'ke— 5s,  1926  H06 
West  Md.,  3rt  guar.,  6s. .1 
WU.  Ool.AAug.,6a.!»10.l  118'< 


120 


t  Per  share. 


i  Last  price  this  week. 


N.  T.  and  Brooklyn  Gas  Secarlties— Brokers'  Quotations. 


GAS  COMPANIE.S. 


GAS  COMPANIES.         Bid.     Ask 


BrooklynQ  a-Light l!i8 


Citizens'  Gas- Light .. 

Bonds,  5s 

Consolidated  Gas 

Jersey  City  A  Hoboken  . 

Aletropolitan— Bonds 

Mutual  (N.  Y.) 

Bonds,  6s 

Kassau  (Brooklj-n) 

Sciip 


67 
1...I 

90 
170 
116 
102 
100 
112 
100 


110      People's  Brooklyn'.  74 

70      Williamsburg us 

103  Bonds,  6s 103 

9013   Melropolitan  Brooklyn)..,   00 

Municipal-  Bonds,  7s 

Fulton  Municipal l'.>5 


120 
104 
102 


Bonds,  6s 

Equitable 

i    Bonds,  69 


100 
120 
lOd 


I  " 
1V2 

112 


127 
103 
12.> 

110 


New  York  Stock  Exchauje— Unlisted  Securities. 


8ECUKITIES. 


Am.  Bank  Note  Po . 

Am.  Pig  T  0T>  .Stor'go  -war. 
Am.  CallioTru.'^t 
Atch.  A  Hike's  l"k.  IstBs 
Atl.  A  Char.  Air  Line 

Ist,  78,  1907        

Brooklyn  KIhvM— stock. 

Brunswick   Co         

California  PhciHo 

lat  mort.,  4  48  

2d  mort.,  guar       

Chlc.  A  Atl.— Beietlclary. 
Clucinnall  A  Spriiigf.. 
Continental  V  t.         tmn, 
Dl'tlllers'  A  Cafle  P.  Tr. 
Dnl.  8.  Shore  a  au— Stk. 

Pref 

Georgia  Pao Stock..... 

Ist 68 

Consol.  58 

Incoine59 

Kanawha  A  Ohio 

l9t  pref 

Keely  Motoi 
Lehigh  A    WHln..  r-oal. 
Little  Rock  A  Pt.  Smith.. 
L.N.A.AI    -     .*  I.I.  V  ."h 
Louisv.  Kt  Loui.T  A  Tox. . 
MMipluaACha'st  consols 


Bid.  Aak. 


42 

45 

r,'4 

17=14 

14 

:« 

100 

H7 

90 

ll»ia 

121 

37 

40 

263, 

27 14 

III 

108 

1:2 

1041a 

7 

..... 

14 

29 

31 

37 

381..: 

TU 

8 

19 

22 

13 

15 

1131., 

114 

80  Hi 

81 

28 

30 



2 

.. 

6 

34 

6 

•26 

30 

108 

29  ■« 

30  >s 

ilV    1 

SECURITIES. 

Mer.  Nat  Conatruot'n  Co 
Michtg*n  A  Ohio 
Mt  Des.i  East  Sh.  Ld.Co. 
Newb.  Butch.A  Conn.. 

N.J. southern 

N.  O.  Pao.  La.  d  Grant. 
Newp.  N.  A  Miss  Val.. 

N.  V.  V.'.S.A   Buff 

N.  Y.  A  Greon'd  Lake,  lat 

2d  morl.  

N.Y.  Loan  A  Imnr 

N.  Pac.  P.  d'Oreille  Dlv. 

Mis  ouri  (iivia  oil 

Norri-  Kiv.t'.,!,.   C'..scri. 
O.I.AW.-l8t  acclntcen 

2d  ace.  int.  cer.t. . 
Ocean  SS.  Co.    lat,  guar 

iPbi.nHuo.ti      V    \i  I.4.I 

Postal  Telegraph- Cable 

St.  Louis*  Chicago 

t    oret 

ISt.  Panl  K.A  Or.Tr.  lat  « 
f  ciofo  Val.  l8t,7R,Tr.  rec. 

2d,  7s,  Trnst  receipts. . . 
Toietlo  Peoi  la  dt  w  W..11,. 
Utah  Central. —lat  Os. 
Wabash— New  J  t,  63  .. 

New  2d,  58 

West.  N.  Car.— Con.Cs 


87  S, 

1  25 

17 

•.1(1 

»« 

a 

17 

22 

18 

•M 

l"? 

33 

7 
l.S 

37 

54 

102 

102 

■■>« 

57 

61 

.30 

35 

:u2 

104 

6 

5» 

35 

37 

13 

100 


22 


29 


o0"i 
b7 


"4     80-6 


Juuestmjenl 

AND 

Railroad  Intelligence. 


The  I.NVESTORS'  Supplement,  a  pamphlet  of  l.'iO  pvges , 
OTitarm  extenied  t-iblen  of  the  Funded  Dtbt  of  Sta'.ei  ovd 
Vitus  i-nd  0/  the  Stocks  nnd  B  ^nrti  nf  H"'lro  I'lii  and  other 
Compnnie.y.  It  is  puhlshed  on  the  l'i.>t  Saturdaiy  of  every 
other  month— vz.,  January,  March  May.  July  September 
a  d  Nuvembtr.  uni  -s  luriv  hed  with'.ut  eMtru.  charge  to 
all  regular  subscribers  if  the  Chuo.-icle.  Extra  civies 
are  "old  to  subscribers  of  the  Chro>.ici.k  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  Gen-riil  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  CiirtONiCLE,  are  now  published  on  the 
third  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


KOAOS 


AllCKhcnv  Val. 

Aniiap.&B.  S.L 

Auuiston  A  An 

Aiinistoii  *;  tin 

Asliv.&Bpart.iu 

Atch.  ^.  A--.Fe. 

St.L.K.O.&i,'oi 

Gull.  Col.  .i-S.t' 

C.i  iior'a  Cent. 

Califor  aSou. 

Total  .^ysiemt. 

Atl'inta  i  I'har 

it.anta  .v  W.Pt 

All  j;  Danville 

Atlantic  v  Pac. 

B.&O.Ea.stI>me^ 

Westei'D  Line; 

Total    

Bait.  .V  Poiouiic 

Beeeii  Creeh 

Bir.Se.lma&N.O. 
Brookl-nEkv. . 
iim.Roch. .i  t'iii 
Carai.BH  &  Atl.. 
C-iii:i'liau  PaciUe 
Cp  FTAYad.Val 
Cenl.  Br.  LLP.. 
Cen.KK.&Bg.Co 
Central  0IM..T.. 
Central  Pacific  . 
Central  or  H.C. 
Charlest'n  .fc  feav 
Cliar.Col.&Aui;. 
CIiat.K'ine&Col. 
Chcraw.  &  Darl 


Latest  Eamiiigis  Jieporltd. 

1888. 


iVri  k  nr  Ml, 


Anxust... 
St'pteiDli'i*. 
Sfpti'iuh'r. 
Si-'litciiib'r. 
Seiitemb'r. 
•2.A  wk  Oct. 
•J.A  wk  Oct. 
■iA  wk  Oct. 
2d  wk  Oct. 
•Jd  wk  Oct. 
•M\  wk  Oct. 

July 

Septemb'r. 
Hepteiub'r. 
3d  wk  Oct. 
Septeiub'r. 
Septeiub'r. 
Septemb'r. 
Septcmb'r, 
■Septeiub'r. 
Septeiub'r. 
iSept<'iiib'r. 
id  wk  Oct. 
Septemb'r. 
3d  wk  Oct. 
Septeiub'r. 
Au)ru«t. 

-\.igiist 

Aup^ist. . 
August. . 

July 

Augiistr. . 

Septoinb'r. 

Septemb'r. 

.iUliliSf 


1889. 


aObes.  &  Ohio  ..  Septcmli'r. 
Clics.  0.  A  t-.  vV.  Septemb'r. 

CO..  A  Lenoir  .  July 

Chic.  A  Atlantic.  2d  wk  Oct. 

Chic.  Burl.  &  J«o  AHiru.sT 

Chic.  Burl.  &  Q.  August.... 

Lines  couir'l'u  August 

Chic.A  East.  111.  2d  wk  Oct. 
Chic  .Mil.  ASt.P.  yd  wk  Oct. 
Chic.  &2«'thw'u.  Septemb'r. 
Chlc.  A  Oh.  Kiv.  Septemb'r. 

CrUic.  Pe.  A  St.  1,.  July 

Chic.St.L.APitt.  Septemb'r. 
Ohic.St.P.AK.O.  lat  wk  Oct 
Chie.StP.  W.AO.  A  gust. 
Chic.  &  W.  Mich.  2d  wk  Oct. 
Clii.  Ga.  A  Port.s.|Scptcmb'r 
Cin.  JacK.  AMacl^d  wk  Oct. 
Cin.  N.  O.  &  T.  P.  12d  wk  Oct. 

Ala. Gt. South. I'Jd  wk  Oct. 

N.  Orl.  &  N.  E.  2d  wk  Oct. 

Ala.  A  Vick.*.  2d  wk  Oct. 

Vicks.  Sh.  A  P.  '^d  wk  Oct. 

Erlau^'cr  Syst.  2il  wk  Oct. 
Ciu.Kich.AFt.W  2d  wk  Oct. 
Ciu.  Sel.  &  Mob.  teeptemb'r. 
Ciu.Wab.AMich.  Septemb'r. 
Ciu.Wash.ABalt  '^A  wk  Oct  1 
Cfov.Akrou&CoI  2d  wk  Oct. 
Clev.  &  Cautou..  Septemb'r. 
.;OI.Cin.Ch.&s.I.  2d  wk  Oct. 
Clev.  &  Slarietta  Septeiub'r. 
Color.  Midland..  2d  wk  0.;t. 
Col.  &  Greeuv  ..  Septemb'r.,' 
Col.  &  Cin.  Mid..  2d  Wi  Oet.l 
Col.  Hock.V.&T.  Septomh'r. 
Coviug.&Mae'u .  Septemb'r. 
Day.l't.W.&Ch..  Septemb'r. 
Deuv.  A  Rio  Gr.  .  d  wk  Oct. 

Den.  Lcadv.&G.  August 

Deu.To.x.AF.W.  lat  >.k  Oct 
Det.Bav  C.A  Alp  2  .  wk  Oct. 
Uet.l.aiis'gANo  '2d  wk  Oct. 
Diuutli  S.s.A  Atl  3d  wk  Oct. 
E.Teuii.Va.AGa.  2d  wk  Oct. 

EUz.Le.\-.AB.8...'Aiigu.';l 

I'.vuus.Aiml'plis  3d  wk  Oct. 
Evansv.  A  T.  U.,3d  wk  Oct. 

Fit^hburj; August 

Kllut.  &  P.  Marq.  2d  wk  Oct. 
P!or.  C'cut.  &  P. .  2d  wk  Oct. 

Ft.VV.('in.  &L..!Augu8t 

lieoreia  Pacillc.  Sci)te!ub'r. 


+ 

213,224 
3,723 

7,  :S2 

»,Hi\ 
11,895 

4S4,.14:i 
1,9.52 

148,09) 
18,859 
12,732 

09  4  482 

11-,'281 
»3  104 
86.  .00 
53,r95 


185,713 
4  43J 

7.'i8S 

'ii.7i4 


Jan.  1  to  Latest  Dalt. 


1889. 


,519,509 


09,600 

82.2.50 

88  '199 

420,308  15,519;i2'.H 

866,  8  990 

99,7361   ^,831,238 

26,573       S0i!,:i5 

20,044       586,948 

60  ,352  2a,967,29tj 

91,  ■i.S   8-2,  ...: 

31,807,   301,02: 

i050.*l    

57,975  2,111,352 
l,60iJ,175  1,33,-, .87  12,427,640 
4a7,  90  4.6,097  3,Ui4,-69 
2,037,265  1,764,684  16.05  ',5iisl 
1,192,161 
58.:.112 
14,938 


1888. 


1,327,664 
'«5i362 


85,156 


1 14,327 

70.7  9 

3,177 

121.5  .1 
39.684 
76,829 

375.000 
3,).540 
93.903 

571.,  773 


133,970 

67,708 

2,9b3 

7  J, 563 

4(!,03G 


1,553,057 
613,197 


75,446 

28  ,00011,739;  '78 

2  ,5601   283,137 

83,083   476.175 

528,783,  4,5-0.234 

1.369,030  1,369,3151   8,722,ti34 

1,521,264  1,526,555  10,123,191 

6,640|  6,957  56,M12 

31,964       35,153       398,168 

71.424       62,153       6  9,212 

26,468  8,035       ]90,1k2 

6,775  5.981  50,416 

505.  70     445,728    4,39  .,4  5 

19i,lJl      170.3S2    1,517,624 

5,770         5  Sliil         40 .137 

59,J  8        4  5,0971  1,7'22,498 

H!3.83J'    186.537     1,256,79 

2,5.-<0,SO6  2,273,703  16,631,733 

681,410      53  1,08 Jl    4.648  7.561 

60,4tl2        I  8,2   6'    2,030,243 

662,0.(0     643.938  19,810.008 

2.555,590  2,714,2  7    18,509,057 


2,240,553 

1 ,2'26,396 

19,684,272 

715,986 

2791_5 

2  £50  059 

11,521,807 

3,415,635 

14,937.412 

1,140,.500 

686,3.17 

14,073 

1,570,674 

582,689 

10.2'25,4V9 

231,850 

;.71,713 

4,297,485 

8,381,613 

10,172,122 

88,165 

372,957 

62ii,0T7 


Geo.  So.  A  Fla. 

lii,  Kap.  Alnd.. 

Other  lines. 


Septemb'r, 
2a  wk  Oct. 
2d  wk  Oct. 


(iraud Trunk. .. l\VkOct.l2. 


6,528 

30,1,91 

55  ,195 

8'?,223 

57is  ■  tiO 

27,971 

6,»49 

1i,2j7 

81,505 

38,114 

2 1 ,6 1 3 

13,  27 

19,o26 

174,485 

8,2  ,Z 

0,861 

47,502 

42.400 

13,939 

4'.i,6J0 

251,218 

19,663 

33,1)90, 

63,578 

7,539 

230,076 

8,389 

43,521 

177,000 

103,686 

74.990, 

7,601 

23.4811 

40.0  JO 

1 48,084 

80.208 

8,4/7 

19,113 

565,779 

43,795 

20,097 

32,915 

1 1 3.008 

34,521 

48,0  8 

•1,060 

441,840 


lu.207| 

27.O861 

511,382 

5,, 446 

60i,3..8 

Sj,380 

6,93  i 

12.758 

72,399 

3o,i30 

21,366 

9,193 

15,1821 

14.8,870 

8,46 .' 

11,185 

46,932 

40,350 

17,    10 

31.539 

24  ,6U 

23,156 

27,73! 

4^427 

7.574' 

296.326 

3,102 

44,487 

169,700 

103,137 

49,.i92 

7.719 

22.917[ 

38,513 

122,501 

9  ,314 

5,()37| 

l.,!>8  1 

533,398 

43,i»21 

9.414 

25,8021 

118,.:  60 

5,70.lj 

43,3j5 

4,596 


51,049 
195,364 


47,768 

3,781,894 

1,431,677 

41,315 

1,767,133 

1,160,147 

14,113,169 

3,533,073 

2,075,960 

18,998,782 

18,636,658 

42,755 

170,898 

1,~29;632 

3,930,103 

1,103,421 

47,926 

41.=l,899 

2,Mll,834 

1,153,517 

631.319 

330,314 

381,551 

5,311,534 

318,815 

77,<i92 

339,211 

1,607,24!) 

f29,310 

283,914 


2,388,308 

3,82'2,843 

1,0,4,626 

47,381 

476,197 
2,956,277 
1,411,370 

762.153 

425,948 

430,293 
5,986,641 

347,(i36 
69,637 

39 1 ,708 
1,643,6,9 

573,896 

318,424 
7,4-8,276    7,043,415 


182,0  701 
1,280,011] 
503,1951 
267,5771 
1,782,662' 
68,332, 
361,2.87 
6,2  72,14-'l 
593,105 
1,7  9,9  4 
403,656 
870,716 
1,477,958 
4,7.1.244 
5J6,7()7I 
240,   86 
71i,384 
3,734,448 
1,85  ..--'OS 
8.52,    1,8 
196,641 
967,880 
212.3S9 
1,S20,]41 
158.493 


200,687 

1,035424 

4'20,235 

281,141 

2,114,239 

30,500 

310,442 

6,152,863 

725,3.53 

1,335.910 

372,014 

788,913 

1,180,900 

4,297,«75 

643,812 

190,759 

695,017 

3,445.415 

1,887,075 

759,433 

174,248 

013,526 

1.772,509 
153.'244 


424,525  15,379,143  14,348,6S2 
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Latat  Eaminqt  Reported.        Jan.  1  lo  Lalut  Dat, 


18H9. 


Grand  Trunk— 

Ohio  &l4<-.Tr 

Det.Gr.n.A'  M 

Gulf  &ililoa(;o 

Housatonic^ 

U0UH.\'T0\.C<'M, 

Huliio.st'lKVSlion 
UI.Ceu.dU.A^o. 

CudaiF.AMiu 

Dub.  &Sir)'xC. 

Iowa  lincM 

Total  all .... 
Inrt.Dcc&M'e.it. 
Int.AGt.  Xor... 
Iowa  Central... 
Irou  Kallwav... 
J'ks'iiv.T.&  K.W 
Kanawlia&Oliio 
K.C.I''..'*,  .t  »rem. 
Kau.C.  CI.  &.■*!> 
K.C.Meui.AiUir. 
K.  C.  \Vy.  &N.\V 
Kentuclcy  Cimt 
Keokuk  ».fe  We.st. 
Km,;;.st'u  &  Pein. 
Kuo.>cv.  &  Ohio, 
r..  Erie  All.  A  So 
L.  Krie<&  Uost.. 
I*liii,'h  A  ihul.. 
L.  Rock  &  Mciu. 

Lena  I.'liind 

La.  &  Mo.  Rivor. 
Louis.Ev.it  st.L. 
Loui.sv.dt  Na.sUv. 
Louis.N.  A&Cb. 
IjOuisv.N.O.  iteT. 
Loii.8t.L.&Tex. 
Ijouisv.  Sonth'u. 
Mfmphi.sA  Chas 
J  Mexican  Cent... 
nti'X.  National  . 
;.Mi'\if:an  R'way 
JIil.I..Sh.&\Ve3t 
Milwaukee  tfeNo 
Mnu;ral  Kani^e.. 
Minneap.  ifcSt.L. 
M.rit.P.  iicfs.S.M. 
Jto.  Kan.  &  Tax.. 
Mobile  &  Ohio.. 
Montana  Union. 
Na.sh.Ch.&St.L. 
New  Brunswick. 
N.  Jersey  &M.V. 
New  Orl.  &  Gull 
N.  Y.  C.  &  U.  R. 
N.  Y.  I,.  E.  &  W. 
N.  Y.  Pa.  &  Ohio 
K.  Y.  &N.EnK.. 
N.  V.  &Nortli'n. 
N.  Y.Ont.  &W.. 
N.Y.  t<u.so.&  W.. 
Norfolk*  \Ve.<t. 
N'tbeast'n  (K.  (;.) 
Nortli*n  Central. 
NortlicrnPacitlc 
Obiolnd.  &  W.. 

Ohio  &  Miss 

Olfcio  &  Northw.. 

Col.  &  Maysv 

Oliio  River 

Ohio  Southern. - 
Ol  io  Val.  or  Ky. 
Omal»a&St.  I,.. 
OrcBOu  Imii.  Co. 
Oreu.  R.  &>.Co. 
Oie.S.L.&Ut.N. 
Penn.-tyivania  .. 
Peoria  Dec. &Ev. 

Petersburn 

Phila.  ife  Erie... 
Phila.  &Read'!5. 
Pittsb.  &  West'u 

Pitts.Clev.&T. 

Pitts.Pain.it  K 
Total  .s.ysteni 
Pt.RoyaKt  Auff. 
Pt.Roy.&U'.Car. 
Pres.ttAriz.C.'n. 
cR.&Dan.  Sysi'iu 
Hicli.  cSiPetersb. 
l.io  Gr.  West. 
Eo:nc  W.  &  Oi;d. 
Et.  Jon.  &G.  I»l. 
et.I^.A.&T.U.R's 
St.L.  Ari!.  &Te.'c. 
et.UDesM.&N. 
£t  L.&SauFraL. 
St.I'ani&Dul'tb 
Kt  P.Min.A  -Mau. 

East,  of  Miun. 

MrtutanaCeur. 
B.Ant.iiAr.l'ass. 
8.  Frau.&N.Pac. 
Sav.  .Vui.  *t  Jlon. 
Sc'o'o  Valley... 
Seattle  L.B.&E. 
Bhenaudoah  Val 
Boatli  Carolina  . 
60. 1'aciUo  Co.— 

Gal.ilar.&8.A. 

Louis'aWes'.. 

Morgan's  I..A'  f. 

N.  Y.  T.  &  Mex. 

Tijx.  &  N.  uri. 

Atlantic  sys'ni 

Paeitlc  system 
Total  of  all.. 
Bo.  Pac.  Ri!.— 

No.  Div.  (Cai.) 

So.  Div.  (Cal.) 

Arizona  Div.. 

New  Mex.  l>iv. 
Bpar.  Un.  it  Col. 
Staten  I.  Rap.  T. 
Buiuudt  Branr;h. 

Lykens  Valle.v 
TexiM  ft  PMCiao. 


I 

|WkOct.l2. 
W:,-Oi:t.lvi. 
SeptCMib'r. 

'  AuKllst 

:AilKUst 

Beiiteiub'r. 
Heptemb'r. 
Beptenib'r. 
[Septenib'r. 
^epteiab'r. 
Sei>tenib*r. 
Heplcmb'i'. 

IJuiv 

2d  wk  Oct. 
Septcuib'r. 

August 

yd  wk  Oct. 
lit  vi  Oct 
1st  wk  Oct 
1st  wk  I  lot 
eeptenil)'r. 
Sepleinb*r. 
2  1  wkOct. 
2(1  wk  Oct. 

Autcust 

8op(euih'r. 
2d  wk  Oct. 
KeplcniVVr. 
2d  wk  Oct. 
Septenib'r. 

.Jiilv 

;!d  wk  Oct. 
2d  wk  Oct. 
■Ml  W!(  Oct. 
3d  wk  Oct. 
Snpreiub'r. 
Septemb'r. 
2d  wk  Oct. 
3d  wk  Oct. 
Sejitemb'r. 
A  K. Sop.  28 
3d  wk  Oct. 
ad  wk  Oct. 
Septomb'r. 
Septcuib'r. 
SeiJtemb'r. 
8epteiiil)'r. 
SepteMib'r. 

Au.icust 

Septomb'r. 

July 

Aujriist 

Septonib'r. 
Septemb'r.  3, 

August 

August 

A  .  -..S,; 

Scptenib'r. 
3d  wk  Oct. 

AURUSt 

2d  wit  Oct. 

July 

Septenib'r. 
3d  wk  Oct. 
4tbwk  Aug 
2d  wk  Oct. 
Seiitoiub'r. 
.Seplenili'r. 
2d  wk  Oct. 
Seplouib'r. 
3d  wk  Oct. 
August 

August 

August 

August 

Septomb'r. '5, 
od  wkOct.l 

August 

August I 

August 

August 

August 

August- ... 
Jd  C>  k  Oct. 

August 

August 

Septomb'r. 
2d  wk  Oct. 

August 

2d  wk  Oct 

Septeuib'r. 

2d  wk  Oct. 

2d  wk  Oci 

3d  wk  Oct. 

Sei>tenib'r. 

3d  wk  Oct. 

Septeuib'r. 

Septeuib'r. 

Septeuib'r. 

Septomb'r. 

2d  wk  Oct. 

Seplemb'r. 

Seplcmb'r. 

August 

2d  wk  Oct. 
Septeuib'r. 
Septomb'r 


82  02'1 

2l,5i»3 

3,700 

134,987 

280. 1 39 

15,(K)0 

,2j2,t  lu 

8,.'">.S.5 

170.104 

178,(;89 

,1 , 1,108 

3IJ,280 

2.53,740 

42,83."3 

•A,-y2.H 

20,213 

0,128 

98,0.53 

5,.530 

21,ti  )8 

3',t,3O0 

101,48.5 

7,087 

2,.507 

4!).207 

5.250 

53,831 

24,082 

10,034 

303.388 

41,20 

27,1133 

40 1 ,045 

52,773 

83,474 

32.939 

33,190 

41,335 

123,023 

258,165 

tj«.5vi7 

77.345 

27,60(J 

10,028 

]'i3,58.t 

100,253 

719,101 

239.044 

72,920 

300,210 

79,794 

20,031 

13,29.T 

3.50.097 

,778,70s 

001,'290 

5.(7,442 

52,925 

37,019 

145,805 

144,950 

35,094 

503,555 

035,459 

37.0:)j 

105.990 

19,991 

859 

14,416 

46,727 

4,080 

49,213 

413,071 

,542,259 

019,049 

,4i8,7J3 

17,0Z0 

34,908 

489, 1 31 

,901,.599 

nv,74l 

48,538 

30,596 

40,097 

22,989 

20,579 

8,195 

309,900 

24,,'Sl2 

33,650 

337.831 

2.1,3 15 

31,5J0 

125,028 

.5,091 

147,'jOO 

139,546 

959,6/8 

76,1162 

79,375 

42.321 

80,117 

'i  1,000 

G0,V49 

7,006 

102,000 

131,385 


'888. 


63,367 

2il,795 

2,885 

121,034 

220,001 

15,018 

964,925 

S,8.  - 

183,f,31 

192,70 

1,157,630 

44,330 

210,149 

36,809 

4,176 

16,410 

5,327 

74,068 

4,906 

18,140 

29,883 

101.341 

7,748 

4,364 

39,910 

5,046 

50,444 

22,992 

15,868 

371,340 

39.707 

25,171 

320,770 

50,301 

I      56,960 


27.536 

32,229 

96,251 

168,311 

32,275 

68,441 

26,192 

9,710 

128,957 

117,340 

597,726 

181,779 

69,100 

271,179 

75,609 

24,687 

11,609 

3,30  ,100 

2,440,766 

577,493 

516,308 

50,484 

33,266 

140,655 

112,899 

33,651 

566,205 

518,373 

38,002 

100,096 

19,949 

743 

12,182 

48,009 

3,080 

35,196 

407,283 

563,211 

528,403 

5,285,427 

15,140 

31, Oil 

476,844 

1,904,416 

126,719 

44.018 

27,003 

43,159 

2-3,162 

24,987 

10,137 

284,100 

20,459 

29.125 

32t,129 

27,438 

22,651 

8:^,556 

5,568 

143,643 

170,784 

8o5,311 


1889.      I      1888. 


•*  I 

2,754. 100] 

814,225 

30,7791 

770,ii77 

1,660.959 

103,805 

9,938,072 

06,6 1 8 

1,206,877 

1, '273,525 

11,211,597 

27i),S4? 

1,777,716 

1,1 17,097 

31,456 

341,337 

216,386 

3,"'42,3( 

2i.3.090 

soiisVo 

757,860 
258,600 
145  547 
372,833 
44,670 

1,958,513 
204,760 
444,270 

2,716,390 

233.504 

839,'^0(! 

13,771,098 

1,945,9 

2,01)7,708 


2,455,9,>7 

801 ,636 
22,932 

713,918 
1,396,093 

107,404 
8,321,281 
09,073 
1,220,918 
l,'295.;l89 
9,617.209 

281,751 

1,565,806 

1,056.04  i 

47,087 

320,>55 

213,79  i 
3,157,825 

201,590 


1,299. 
4,928, 
2,705. 
3,145. 
2,818, 

959, 
80, 

983, 
1,030, 
5,108, 
2,145, 

476, 
2„592, 

512, 

157, 

118, 

26,483, 

17,513. 

4.1.55, 

3,628, 

455, 
1„89, 

887, 
4,237. 

363, 

4,410, 

16,948, 

911, 
3,172, 

156, 
8, 

440. 

370, 

126, 

312, 

2,814, 

3,780, 

4,136, 

'41,668, 

577, 

323, 
2,931, 


200.58  1 
750.49 1 
252.807 
153,- 99 
317,12) 
42.290 

1,662,189 
186,701 
519.028 

2,071,405 

•245.320 

813,725 

12,47  ,700 

1,811,455 

1,734,049 


997 

269 

034 

440 

679 

336 

636 

158 

037 

219 

957 

530 

960 

453 

031 

248 

,145  20 

7.30  17 

,064    4 

,619    3 

600 

,070 

,097 

,250 

,809 

,746 

,880  13, 

,795 

,509 

,897 

,203 

,951 

,0i2 

,383 

,580 

,112 

,170 

,403 


ROADB. 


Catetl  Mamirmt  Hevnu-i 


Jan. 


Weelcnr  wn      1889. 


Tnl  A  A  *  V  M.  3-1  wk  f»nt,. 
rol.  Col.  &  Cln . .  3d  wk  Oct. 
rol.A  Ohio  Cent.  3d  wk  Oct. 
To;.&  O.Con.Ex.  Septomb'r. 
rol.  P.  &  West . .  2d  wk  Oct. 
Tol.  Rt.  I.,  it  K.C.  3d  wk  Oct, 


Union  Paellie. 
Total  systeud 
Valley  of  Ohio..  August 

Vonnoiit  Valley  August 

Virginia  MiUI'd.  Siipteiiib'r. 

'I \v  abash 3d  wk  Oct. 

Wash.O.it  West  Bi^ptemb'r. 
Vesterii  of  Ala.  -epleinb'r. 
West.  N.Y.  it  Pa.  3d  wk  Oct. 
West.  N.  Car'l'a.  Septeuib'r. 

West  Jersev Septiunb'r. 

W.V.Cen.itPitls.  Heptemb'r. 
Wheeling  &  L.E.  .'id  wk  Oct. 

Wii.  Col.  &  Aug.  July 

Wisconsin  Cent.  '2d  wk  Oct. 


S  ft 

20.983  1H.429 

5,499  3,83 1 

30.5'20  29,795 

7,920  7,611 

21.663  23,348 

27,341  14,335 

Septeuib'r.  2,993,523  2,740,39" 


1888. 


til  LuUtt  Dale. 
1889.      I      1888. 


710,074  517,54<T 

199,402  145,231 

966.674  945,634 

90,494  63,695 

711,319  090,304 

S18,06<l'  427,S7» 
!2.li72.ll30  21  938,325 


August 3,816,196  3,454,6()7l21,:il9,3  .3  24.003,638 


61,656 
20,5081 

205,807 

307,800 
14,759 
5'|,1,:<9 
75,300 
71,788 

138,400 
61,302 
20,2ii7 
4>,451 

100.040 


61.59 

21,308 

108,. '25 

285,',!00 

14,381 

33,005 

72,600 

55,726' 

140.856 

67,542i 

19,1  9 

4.),589! 

95,048 


410.293 
123,1111 

1,502,501 

10,281,183 

92,033 

370.285 

2,756,633! 
647,490 

l,-.'03.«40 
519,026 
719,038 
489,135; 

3.220,  S82! 


t  InolU'Uug  linos  in  wldch  halt  ownership  U  held, 
rcncy.        Waiiash  K'way  now  included.      »  [ncliidns 


391,340 
119,743 

1.338,414 

9,814.837 

89,694 

8 17 .036 

2,547,40« 
463,909 

1.241,760 
470.000 
702,046 
445,477 

2.969.615 
Mexican  cor- 
the    Memphis 


division  in  1889.  >■  Earnings  of  entire  system.  Includiugall  road  oper- 
ated. Richmond*  Allegheny  Included  in  both  years.  /  Inclndeg  Fort 
Worth  &.  D.  C.  for  first  three  months  la  both  years. 

The  retunis  of  earnings  continue  very  favorable,  and  for  the 
thiidweekof  October  on  the  29  road.s  which  have  thus  far 
reported  the  aRgregate  gain  reaches  13-47  per  cent. 


Ad   •^rr.k  .,f  Ortobcr 


1889. 


1888. 


3 
3, 
3, 

609  43 
406 
612 
624    2 


42,817 
20,657 
68,767 
14,900 
62,647 
4.489 
76,117 
100,888 


August....  3-25,.531  305.072 
August....  94,559  90,493 
Augu.1t....  348,91)7]  358,041 
August....  14.076|  15,215 
August....  1.54,;75  137,017 
August....  937,340  905,839 
August  ...3,273,078  3,245,784 
August 4.210,418  4,151,623 


Align  .^t — 

August 

August 

August 

.Inly 

Septeinb'r. 
Septxuiib'i'. 
Septeiuo'r. 
3u  wk  Oct. 


223,111 

567,!)  1 7 

140,137 

7.5,436 

7,8  45 

97,3)1 

94,196 

88,124 

183,341 


927, 
335, 
199, 

1,75.., 

196, 

219, 

94, 

8,608, 
194, 

1,145, 

2,012, 
908, 
8-25, 

2,748, 
44, 

4,697 
893 

5,64i: 


648 
626 
742 
797 
285 
437 
080 
573 
210 
579 
522 
•269 
444 
,777 
,654 
,167 
,760 
,333 


,1  0,235 
,622,803 
,668,938 
802,316 
,290,959 
85<..5.5-3 
71,834 
900,193 
718.709 
,587,727 
751,698 
513.809 
,295.96,) 
477,645 
154,906 
110,213 
,112,'  95 
,666.146 
,094,9:14 
,4i3,074 
426,467 
,384,676 
928,979 
,790.511 
3  75,452 
028,  i97 
,933,.)40 
935.263 
,997.130 
138,359  I 

6,356 
358,761 
401,731 
104,460 
26U.141 
,298,901 
,884,182 
,o62,14t) 
,356.983 
502,2.15 
290,538 
,815.486 


Atlantic  <t  Pacide 

Rulfalo  Roch.  &  Pitts ... 

Canadian  Pacitlo 

Chicago  Mil.  &  St.  Paul.. 

Denver  &  Rio  Grande 

Duluth  8.  8.  &  Atlantic... 
Evauaville  &  Indianap... 

Evansvillo  &  Terro  H 

Louisr.  Evansv.  &  St.  L. 
Louisv.  N.  Alb.  &Chlc... 
Louisville  N.  O.  &  Texas. 

Mexican  Central 

Milvf aukee  L.  Sb.  &  W e.st. 
>.ilwaukee  &  Northern.. 
Xew  York  Ont.  &  West. . . 

Northern  Pacific 

Ohio  Valley 

Peoria  Decatur  &  __  ns. 
Pittsburg  &  West*'™-.... 
eu  Louis  Ark.  &  Texas. . . 
tt.ijouisiMSan  Francisco. 

Texaa  &  Pacific 

Toledo  Ann.  A.  it  No.  Micli 
Toiedo  Col.  &  Cineiunat 
Toledo  it  Ohio  Central. . . 
Toledo  St.  L.  &  Kan.  City. 
Waoash  (consol.  system). ' 
Western  N.  Y.  &  Peim. .. 
Wheeling  &  Lake  Erie 

Total  (29  roads) 

Net  increase  (13-47  p.  0.) 


53,995 

39.684 

375,000 

6'.--2.000 

177,000 

40,069 

8,477 

19,113 

27,033 

52,773 

83,474 

123,023 

77,345 

27,600 

37,619 

635,459 

4,086 

17,020 

40,697 

125,02  8 

147.900 

183,341 

20,983 

5,4t>9 

30,520 

27.341 

307,800 

75,30 

20,207 


$ 

57,975 

46,038 

280,000 

645,938 

169,700 

38.543 

5,037 

1 7,984 

25,. 71 

50,301 

50.9<i0 

90,251 

6-1,441 

21  ,192 

33,266 

518,373 

3,080 

15,14  P 

43,559 

82,556 

113,643 

165,122 

16.429 

3,854 

29,795 

14,335 

2.85,-200 

72,600 

19,149 


"•.^  1   TUtrenti, 


89,000 

16,062 

7,300 

1,526 

2,840 

1,129 

1,862 

2,472 

26,514 

27,372 

8,904 

1,408 

4,353 

117,0-16 

1,006 

1,8J0 

42,17-2 
4,257 

18,219 

4.554 

1,045 

725 

13,006, 

2'2,6ii0, 
2,700 
1,058 


$ 

3,»80 
6,354 


2,462 


3,445,986    3,036,832, 


421,.'.50  j 
409,1511 


12,796 


The  complete  statement  for  the  second  week  of  the  month 
shows  11-20  per  cent  gain  on  85  roads. 


2rf  week  »f  October. 


999,911 


817,437 

30^.35:; 

163,175 

1.599,035 

218.589 

203,419 

73,77  1 

7,680,589 

170,371 

1,008,222 

2,477, 1 55 

855,584 

707.020 

2,-266,551 

37,778 

4,507.636 

1,147,847 

6.510.076 


lo5,596 
4]i),339! 
214,440 

682,829, 
953,397 


759,093 


70,270 
427,621 


620,412 

869.180 


2,406,552    2,425  905 

673,321        600,915 

3,118,985    3^131.079 

93,129  77,603 

1.050,725        910,6s9 

7,342,714    7,152.308 

22,171,320  22,795,3-20 

29,514,033  29,947,1.34 


217,245 
542.208 
102,397 

85,812 
5,851 

97,016; 
132,045 

75,305 
165,122 


l,4O8,.570 

4.055,48 1 

1,-205,0.50 

629,875 

63.084 

758,748 

866,516 

616,185 


1,313,076 
4,412,810 
1,448,007 

68<i,399 
53.751 

743,13.1 
1,089.955 

719.5S7 


4,099,860    4.834,351 


Prev'ly  report'd  (27  roads) 
Atoh.Top.iS.F.d'd  roads) 

St  L.C.  &  Col 

Gulf  Col.  &  Santa  Fe... 

California  Central 

C.ilitoi-iiia  Southci-n 

Biiftalo  Roch  &  Pitts. . . . 
Chicago  it  East.  Illinois.. 
Chicago  it  We,st  .Michigan. 
Cincinnati  Jack.  ,t  Mack. 
Ciu.  N.O.  <t  T.  P.  (5  roads). 
Cincinnati  Rich.  &Ft.  \V. 
Cincinnati  Wash.  &  Bait. 
Cleveland  Akron  &  Col.. 
Clevo  Cin.  Clii(\  &  St.  L  . . 

Colorado  Midland 

Col  it  Cin.  .i.idland 

Detroit  Bay  C.  it  Alpena. 

Detroit  Lau.s.  it  North 

East  Tennessee  Va.it  Ga 
Flint  &  Pere  Marquette. . 
I'lorida  Ceiit,.&  Peninsula, 
(jrand  Rapids  &  Indiana. 

Other  lines 

•Grand  Trunk  of  Canada. 

•Chicago  &  Gr.  Trunk.. 

'Detroit  Gr.  H.  &MU.. 

Kanawha  it  Ohio 

Keokuk  &  We.-'tern 

Kingston  &  Pembroke... 

Lake  Erie  it  Western 

Little  Rock  &  Memphis.. 
Louisv.  Evansv.  it  St.  L.. 
Louisville  A- Nashville... 
Louisv.  N.  Alb.  &Chic... 
Memphis  A-  Charleston... 

Norfolk  it  Western 

Ohio  it  Jllssissippi 

Ohio  River 

Pittsburg  &  Western 

Rio  Grande  Western 

Rich,  it  Uauv.  (8  roads)-. 
St.  Jcsepii  it  Gr.  Island.. 
St.L.  Alt.  it  T.  H.  Brches. 
San  Antunia  it  Ar.  Pass.. 
Seattle  L.  8.  it  Eastern  .. 
Toledo  Peoria  it  Western. 
Wisconsin  Central 


1889. 


1888- 


'  reiiM* 


Total  (85  roads) 

Net  Increase  (1120  p.  c.) 


3.'291,660 

484,443 

1,952 

148,090 

18,859 

12,732 

37,370 

60,402 

27.971 

14,227 

174,485 

8,293 

42.400; 

13,939; 

251,218 

33,090 

7,539 

7,601 

23,481 

148,034 

45,-93 

•20.097 

48,068 

4.060 

441.840 

82,023 

24,593 

6,128 

7,687 

2,.507 

53,831 

16,094 

28,306 

401.045 

53.3801 

41,335 

144,950 

105,990 

14,410 

51,813 

33,650 

309,900 

25,315 

31,530 

42,3211 

7,0061 

21,603 

100,940 


2,975,133' 

420,ao8 

866 

99,736' 

26,573, 

20,044' 

46,0371 

68,266 

29,386i 

12,758 

148,870; 

£.463 

40,350' 

17,810, 

240,612 

27,737 

7,>74l 

7,719 

22,917 

122.501 

43,921 

0,4J4 

45,325 

4,.596 

424,525 

63,367 

26.795 

5,327 

7,743 

4,364 

50,444 

1 5,868 

25,170 

336,770 

47.341 

32,229 

112.899 

100,<i9(I 

12,182 

50.353 

29,1 '25 

284,100 

27,438 

22,6511 

26,i>57l 

4,489 

23,348! 

05,048 


$ 

342.437 

04,135 

1 ,086 

48,354 


1,469 
25,613 


2,050 


4,606 
5,353 


564 
25,5.-*3 

1.874 
10.663 

2,743 


nerreat*. 


25,910 


7,714 
7,312 
8,667 
7,864 
1,415 


16» 
'3,87i 


35 
118 


17,315 
18.656J 

■""sb'i 


53e 


3,387 

226 

3,136 

74,275 
6,1139 
9.106 

32,051 
5,294 
2,234 
1.460 
4,.525| 

25,800| 

15.6641 
2.517J 

"5,892 


1    2,202 

"""ei 

1,857 


2,123 

i.ess 


6,974,119    6,271,869 


773.789 
702,250 


71,539 


538 
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Np«  K«rnlnir(»  Monthl?  t<i  liatpHt  llalP!*.— The  tables  foUow- 
fag  show  tlie  net  earninKS  reported  this  week,  the  returns  for 
each  road  being  publislied  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  luoni  lis  and  the  totals  from  January  1,  and  also  thi 
totals  for  the  fiscal  year  on  those  cjin  t  nies  whose  fiscal  yea. 
does  not  correspond  with  the  calendar  year. 

,-Jnn  1  lo  Sept.  30.— 


Sepltmbrr.- 


Baltlm're  &  PotomacGross. 

Net... 
Oamden  &  Atlantic. Orosa. 

Net... 
Cailc  8t  L.  &  Pi tt«b. Gross. 

Net... 

Det.  Bay  City  &  Alp.  Gross. 

Net... 

nUnois  Central Gross. 

Net... 
Net,  less  perm.  ex]>end. . . 
July  1  to  Sept.  30,  >  Gross. 

3  months (  Net . . . 

Net,  less  perm,  expend. . . 

liOoisviUe  Southern. Gross. 

Net... 

Moh.ltoBept.30, )  Gross. 

7  months >  Net.  .. 

Northern  Central Gross. 

Net... 


1889. 

144,327 

36,273 

76,829 

16,127 

552,1 05 

183,009 

35,S74 

13,128 

1,292,419 

583,179 

550,620 


33,196 
15,934 


1888. 

$ 

133,976 

55,019 

■75,446 

15,105 

511,382 

143,370 

33,347 

11,097 

964,925 

303.429 

28-3,132 


27,536 


1889. 
* 
1,192.161 
239,939 
613,197 
166,049 


1888. 

1,140.500 

382,287 
58v;,689 
131?, 101 


387,548 
179,162 
9,938,072 
3,820.275 
3,664.503 
3,531.302 
1,453,075 
1,398,149 


3515,634 

132.447 

8.321.281 

2.584,176 

2.470, 133 

2,8H!>.<>S7 

943.987 

894,735 


213,462 
98,131 
4,410.746 
1.448,493 


4.628,897 
1,486,321 


563,555  566,205 

188.877  178.125 

Pennsylvania Gross.  5,428,733  5,285,427  44,668,609  43.356.98'l 

Net...  1.979,828  1,955,442  14.878.427  14,396.036 

Bichmond  &  Danville— 

205.867  168.425 

85,307  66,896 

71,424  62,153 

27.207  23.872 

63,578  42.427 

24.845  230 
71,788 
18,250 


Virginia  Midland.. Gross. 

Net... 
Char.  Col.  &  Aug.. Gross. 

Net... 
Col.  &  Greenville.. Gross. 

Net... 
West'n  North  Car.  .Gross. 

Net. . . 


1,562,501    1,338.444 
629,212       626,077 


503,195       420,255 


55,726 
8,404 


647,490       463.999 


Total  five  i-oads.  including  Ricliraond  &  Danville- 
Total  5  roads..  Gross.     887,958     711.180 


Net. 
July  1  to  Sept.  30, )  Gross. 

3  mouths (Net... 

Stat.  Isl.  Bap.  Tr.  Co. Gross. 

Net. . . 

Oct  1  to  Sept.  30,  >  Gross. 

12  months JNet. .. 

Tenn.  Coal  &  Iron  Co. Net. . . 
Feb.  1  toSept.  30.  Net... 


392.790      236,506 


97.351 
44.903 


97,016 
42.451 


01,100       48,500 


2,483,586 
924.990 
758,748 
259,9.33 
928,033 
2S3.709 
486.400 
425,600 


2,081,721 
096,478 
743,133 
263,596 
907.758 
302.362 
502,300 
437,800 


Union  Pacific Gross.  2,993,523  2,740,397  22,072.030  21.938,3^5 

Net...  1,309,2401.077.344    9,064,508    8,361,128 

•ffest  Jersey Gross.     138,490     140.856    1.203.940    1,241,766 

Net...        29,691        38,880       383,096        460.840 


. —     —  iuyns' 


dev.  Akron  &  Col. 


.Gross. 
Net... 
Bast  Tenn.ya.  &  Ga. Gross. 

Net... 
)  Gross. 

( Net. . . 


July  1  to  Aug.  31, 

2  months 

Knoxvllle&Ohio*.. 


.Gross. 
Net... 

>  Gross. 
(Net... 

Memph.  ACharl'sfn. Gross. 
Net  .. 

>  Gross. 
!Net. .. 


July  1  to  Aug.  31,  j 
2  months . 


July  1  to  Aug.  31, ) 
2  months. 


1889. 

$ 

73.418 

22.490 

535,674 

228,706 


49,267 
16.980 


146,255 
57,016 


1888. 

$ 

63.180 

10,595 

470.874 

142.345 


39,916 
12,454 


122,573 
3,048 


.—./'•»..  I  to  Autf.     '  ~ 
1889.  1888. 


485,652 

118.020 

3.912.660 

1.539,808 

1.029.485 

417,135 

372.833 

145.194 

93.835 

35,553 

1,082,  70 

321,801 

271.769 

97.635 


420.585 

82.635 

3,583,062 

1,209.772 

927,468 

294.787 

317.123 

131,582 

79.763 

31.082 

1.014,032 

173,279 

237,709 

17,364 


•  Inclnded  In  East  Tennessee  Virginia  &  Georgia. 


ANNUAL    REPORTS. 

PiillmaiiV  Falace  Car  Co. 

CFor  the  year  ending  July  31,  1889.^ 

President  Pullman  supplemented  his  annual  report  with  the 
following  general  information  : 

"  During  the  fiscal  year  the  sleeping  car  plant  and  franchises 
of  the  Union  Palace  Car  Company  have  been  purchased,  also 
the  outstanding  bonds,  and  substantially  all  the  stock  of  the 
Mann  and  Woodruff  companies.  This  has  resulted  in  an  adili- 
tion  to  this  company's  equipment  ot  235  cars,  which  are  oper- 
ated under  contracts  covering  10,142  miles  of  radroad. 

"  The  joint  interest  of  the  Atchison  Topeka  &  Santa  Fe  Rail- 
road Company  in  the  sleeping  car  plant  of  its  system  has  also 
been  pnrchased  by  this  company,  including  a  contract  wilh  it 
and  its  controlled  lines  for  the  operation  of  sleeping  and  par- 
lor ca-s  for  a  period  of  25  years. 

"  The  contract  -with  the  Union  Pacific  Railway  Company  and 
its  controlled  lines  for  sleeping  and  parlor  cars  has  neen  ex- 
tended for  a  like  period  of  time,  and  the  Richinond  and  Dan- 
ville, East  Tennessee  Virginia  &  Georgia,  Philadelphia  & 
Beading,  Central  Riihoad  of  New  Jersey,  San  Antonio  & 
Aransas  Pass,  Atlantic  &  Danville  and  Jacksonville  Tampa  & 
Key  West  railway  companies  have  made  wilh  this  company 
simUar  contracts  for  sleeping  and  i)arlor  cars  for  the  same 
period. 

"  The  tourist  or  second-class  sleeping  cars  have  also  been 
made  a  feature  of  this  companj's  Dullness  duiing  the  year, 
contracts  for  their  operation  for  a  period  of  25  years  having 
been  executed  witlj  the  Union  Pacific,  Atchison  Topeka  & 
Santa  Fe  and  Atlantic  &  Pacific  railroad  companies  by  which 
the  entile  tourist  sleeping  car  business  of  these  systems  lias 
een  tranbferred  to  the  control  and  management  of  this  com- 
r«ny. 


"  We  have  also  assumed  the  operation  and  management  of 
this  class  of  cars  u)>on  the  Southern  Pacific,  D.mver  &  Rio 
Grande  and  Chicago  I{ock  Island  &  Pacific  .systems. 

'•  There  have  been  built  and  placed  in  service  during  the  year 
141  sleeping,  parlor,  dining  and  special  cars,  costing  $17,812 
each,  or  an  aggregate  of  §2, 511, .598. 

"  There  are  now  under  construction  at  the  company's  works 
64  cars,  the  estimated  cost  of  w.iich  is  $985,000.  These  cars, 
when  completed,  will,  with  the  57  Mann,  127  Woodruff,  51 
Union  Pnlace  and  3  miscellaneous  cars  purchased,  make  a 
total  of  443  standard  cars,  besides  which  there  are  now  being 
operated  239  tourist  cars. 

"  There  has  been  expended  during  the  fiscal  year  for  additions 
to  the  company's  snops  and  plant  the  sum  of  $63,098. 

"  The  value  of  manufactured  product  of  all  the  car  works  of 
the  company  for  the  year  was  $S, 652, 746,  and  of  other  indus- 
tries at  Pullman,  including  rentals,  $1 ,735,417,  making  a  total  of 
§10,388,164,  against  $10,823,225  for  the  previous  yetr.  The  re- 
duction is  due  to  a  temporary  lull  in  the  demand  for  freight 
cars  in  tlie  spring  of  the  present  year." 

The  income  account  and  balance  sheet  for  the  past  three 
years  have  been  compiled  for  the  Chronicle  as  follows: 

INCOME  ACCOUNT. 

1886-7.  1887-8.         1888-9. 

Revalue—  $  $  '  ^     * 

EiriiuiKS  (leased  lines  included) 5,621.018  6.25  i,371  6,825.955 

Pttteut  royalties.  mauuf.prollM.&o..       819,914  1,230,3S3  1.477,341 

Total  revenue 6,44j,932  7,509,754  8,303,296 

DUburgementg— 
Operatmg  expenses,  including  legal, 

geiiernl.tH x.-.-  aud  insurance  ( teased 

Unt-s  iucluaed) 2,224,807  2,506,534  3,070,779 

Paul  otiii-r  slet-p'ug-car  associations 

o.ntnilled  anil  operated 969.896  1.045,398  920,906 

Rculals  I'f  It  ased  lines 66.000  

CouiKm  li.iereKt  cm  noiids 159,150  \3iAhO  79,527 

Divid.-ndson  laiitial  siMCk 1,27*,176  1,510.8!<0  l,79.i.638 

Kepairs  . it  curs  in  excess  of  mileige.  2.0,018  1M8,870  84,915 

Coniiugeucy  account. 100,009  loo.OOO 

Total  disbursements 4.904,047    5,494, l;<i    6,Oil,765 

Netresult 1..536,885    2,015,362    2,251,531 

BALASCE  bHEBT  JULY  31. 

18S7.  H88.  1839. 

Assets —                                                         4>  $  ^ 
♦Cars  and  equipments,  Including 

Iiauihises 10,963.515  14,392,288  16,736.123 

Car  wiirK-ai  Pullman,  so 6,961.771  T.ilHi.ii  7,J6  ,489 

Pnten  H,  U.  8.  aud  foirign 91.738  Hrt7i8  9a.827 

mrniiurr  aud  Hxuires 107.137  110.633  112,332 

Real  estate,  t-ar  works,  Ac.  Chic. 

8t.  U.iiis  -Maut  a.  Ueln.it.  &o..  1,687,512  1,624.483  1,637,739 
Invesi*  d  iu  otli--r  ear  asnoulatioiis 

c.mtrol  wi  aud  ..peraied 4.186,9«8  3,804  608  4,93 'i  843 

Stoeksaurt  i.oniia  owmd I,b80,')89  2,4^8.576  3,157,856 

KeCli^ers'  eeriitlcti-s 23,o20  25,020  10,000 

i.o!irtirurti»tn  material  and  operat- 
ing supplies,  iucluii.  amt.  paid  on 

car.-in  iJ.Ki.f8o(cou»iruo  ion       3,316,285  3.298,022  3,347,303 

Ca-h  aud  ca  1  loans  179.605  27i,079  1774,352 

Balance  of  acoounis 1,357,579  I,0s5,b26 

Total  assets 29.349,670  34,641,664    40,782,692 

LiublUea-                                               *  $  « 

Capitol  stock 15.927,200  19,S"2.900  2  i.<  00.000 

Boud,^  ouwiandlQ* I,77d,'i00  1.775,000  820,000 

Keieived  from  sali-    of    old   cars 

leased  fiom  Central  Trans.  Co...        441,371  441,371  441,371 

Balance  of  cuiTPiit  aiOoUuCH 613,.i49  ... 

fsuriims  invi-hted  in  the  as>etsof 

the   company,  lesfl    written   off 

during  tUo  year 10,592  750  12.552,393  ;14,521,321 

To  al  Uabillties 29.3i9.6rO    34.641,664    40,782,692 

•  667  car-  m  18e7;  864  in  1888;  1,066  in  1889. 

t  Written  off -lu  1887,  f  i48,923.  iu  18-8.  $228,518:  in  1889,*383,-, 
70E. 

;.t1. 100,000  of  this  amount  is  embraced  iu  depreciation  aoc  unt, 
f  013,940  In  coiit  Dgeucy  reserve  aud  *12,807,381  iu  iucouie  account. 


GENERAL  INVESTMENT  NEWS, 

Atchison  Topeka  *  Santa  Fe.— The  Chronicle  adds  to  the 
Atchison  literature  this  week  by  devoting  upwards  of  five 
pages  to  abstracts  of  all  the  principal  mortgages  of  the  Atchi- 
son Company.  These  have  lieen  prepared  iu  the  Chbonicle 
office  and  are  publishea  to  give  full  information  as  to  each 
class  of  securities. 

The  Atchison  plan  continues  to  be  received  with  more  favor 
the  more  it  is  studied  as  a  whole,  and  a  large  amount  of 
bonds  has  already  been  deposited  under  it.  There  have 
been  many  criticisms  on  the  plan  of  a  minor  sort,  usually 
referring  to  one  particular  class  of  bonds  or  anotner,  and 
these  may  not  be  altogether  imjust ;  but  they 
usually  amount  to  this, — that  the  writer  or  bond- 
holder thinks  it  would  have  been  more  equitable  if  his  issue 
of  bonds  had  received  5  or  10  jjer  cent  more  of  tlie  new  fours 
and  5  or  10  per  cent  les»  of  the  new  incomes.  There  is  really 
no  answer  to  be  made  to  such  objections  except  to  say  that 
the  p;an  as  a  whole  has  been  devised  with  great  wis- 
dom and  a  mauift-st  attempt  to  do  justice  to  all, 
and  that  where  such  great  interests  are  involved 
as  $230,000,000  of  bond^  and  $75,000,000  of  stock  individual  in- 
terests should  be  willing  to  make  small  coucessims  for  .he  ulti- 
mate good  of  all.  Tlie  practiial  argument,  however,  may  be 
the  sn-ongt'st,  and  that  is,  that  whatever  slight  inequities  may 
bethought  to  exist,  a  careful  railroad  expert  a  id  financier 
would  probably  say  that  there  is  no  class  of  bondholders  who 
could  liope  to  do  as  well  by  a  recei  ^ership  aud  proloaged 
litigation  as  they  could  do   by  accepting  the  proposed  plaa 
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From  a  statement  prepared  by  Messrs.  Parkinson,  Burr  & 
Co.,  of  Boston,  the  following  schedule  is  given,  the  bonds 
being  placed  in  alphabetical  order  : 

EXCUASGB  OF  BOKOS  UNUEK  BBOBOANIZATIOS  PLAN. 

. JIONDHOLUKBS  WILI.  BKCEIVK 

■—Ini.  ftiy--^ 

. In  Exch%nue. n  blRJan,*iio. 

Ptr  Xiw  iloit-  Nev  In-                     U'ln- 

Biiidg.  Ctnl.  page  it.  comr.ii,5».  F  xrd.  Vnu't. 

Atch.  Topelia&8.  FelKt....  7  $1,100  ihtO  K144  $26 

do             in  Chicago..  5  S.'SO  320  34  16 

do            tniBt,  1!U1..  6  850  520  34  ^6 

do             coU.,  1937..  5  650  4*0  26  £4 

do            iilain,  I9-'0.  5  .150  560  22  28 

<lo             ions,  1903.  7  1,000  600  40  30 

do            land  g  ant..  7  1.000  600  40  30 

<lo             1909.; 5  1,000  200  40  10 

do            1920 4i«  850  220  F4  11 

California  Soutliern  I8t 6  1,000  400  40  20 

do                   Income..  6              800  40 

Chloafro  Santa  Fe  *  »'al.  l<t.  5  ?50  320  34  16 

Chicago  Kansas  &  West.  1  St.  5  550  5  0  22  27 

do             do       Income.  6 350  17'50 

Oowlpv  Sumner  &  Ft   SmitU.  7  1,000  600  40  3'» 

Flor.  EldiTAdo  A  Walnut  V. .  7  l.OOO  600  40  30 

Gulf  Colorado  &  Santa  Feist  7  1,000  600  40  30 

do           do           >*o       2il.  6  300  960  12  48 

JCansaeCityTop.  AWe»t.  lat  7  1,100  520  44  26 

do             do       Incomes..  7  1.000  600  40  30 

Kininnan  Pratt  ikWBBt.  Ist.  6  600  '720  24  36 

Kan.  CitvEmp.  &So.  1st.  ..  7  1,000  (00  40  30 

Kan  Clryl,aw'pnce&9().  1st  7  1.<'00  400  40  20 

Leav.To|M>ka&S.W.  stern..  4  5iiO  400  20  20 

Marlon  A  MoPlicrson  l»t     .  7  l.OOO  600  40  3') 

>ew  Mexico*  So.  r'acilio  1st  7  1,000  600  40  30 

Ottawa*  Ruilint:t  n  ist  ...  6  l."00  400  40  20 

Puebl(i&  Ark.  Vwllev  l8t....  7  1,000  6iiO  40  30 

Sou' he)  n  Kansas*  Wescera.  7  1.000  600  40  30 

Bouoralsr  7  300  9fiO  12  4S 

BumncrC  uiit'  1st 7  1,000  600  40  30 

Southern  Kausas  Gulf  r>iv.,.  5  8O0  .1-0  32  18 

do              Teic.Kiv...  5  6"0  520  24  26 

do               iuo  mi-8...  6  750  6O0  30  30 

Wichita*  =o.  Western  iBt...  7  1,000  OoO-  40  30 

Wlchiia«  Western  lit 6  600  720  24  36 

American  Cotton  Oil  Trust.— The  managers  are  about  to 
take  the  business-like  action  of  changing  this ''Trust"  into  a 
regularly  incorporated  company.  The  present  certiftcati«  of 
the  Trust  issued  amount  to  $43,000,003.  The  new  comoany, 
organized  under  the  laws  of  the  State  ol  New  Jersey,  will  have 
a  capital  of  $21,000,000  and  a  collateral  trust  5  per  cent  bond 
of  $11,000,000.  All  the  property  of  the  present  Trust,  amount- 
ing to  about  twenty-three  million,  wUl  be  transferred  to  the 
new  company.  This  includes  about  seven  million  of  cash 
capital,  invested  in  seed  at  this  time  of  the  year  and  oil  pro- 
duct of  mills  on  the  way  to  market.  Certificate  holders 
will  be  asked  to  exchange  two  shares  of  certificates  of  $100 
each  for  $100  of  the  new  collateral  trust  bond,  to  the  extent 
of  one-half  of  their  holdings,  and  for  the  other  half  they  will  re- 
ceive par  in  the  stock  of  he  new  company.  This  plan  will 
reduce  the  face  value  of  the  outstanding  securities  to  $32,000,- 
000.  This  is  the  substance  of  the  new  arrangement  as  given 
on  Thursday  by  Gen.  Samuel  Thomas  to  the  Wall  Street 
Journal. 

Cairo  Vince"nes  &  Chicaeo. — A  meeting  of  the  stockhold- 
ers has  been  called  to  be  held  at  Paris,  111.,  to  vote  upon  the 
adoption  of  a  traflic  arrangement  with  the  Big  Four ;  also  to 
determine  whether  the  Cairo  Vincennes  &  Chicago  Railway 
will  authorize  a  first  mortgage  on  all  its  property  of  every  de- 
scription to  socure  the  payment  of  a  series  of  the  corporate 
bonds  of  the  Cleveland  Cincinnati  Chicago  &  St.  Louis  Rail- 
way to  the  amount  of  $5,000,000  of  the  purchase  money  for 
bond  $5,000,000  executed  by  the  Cairo  Vincennes  &  Chicago 
Railroad  to  Anthony  J.  Thomas,  on  June  39, 1889,  is  canceled. 

Callfd  Bonds. — The  following  bonds  have  heea.  called  for 
payment : 

Lehigh  Valley  Railroad  Company.— Issue  of  £1,000,000 
sterling,  or  $5,000,000  gold  six  per  cent  "Class  A"  Consolidated 
Mortgage  Bonds,  due  December  1,  1897,  (.-ixteenth  drawing), 
to  be  paid  off  at  par  on  the  2d  December  next  (when  the  interest 
thereon  wiU  cease)  either  at  the  office  of  the  company  at  Phila- 
delphia or  at  the  counting-house  of  Messrs.  J.  S.  Morgan  & 
Co.,  No.  22  Old  Broad  Street,  London,  at  the  option  of  the 
holders.  Two  hundred  and  thirty-nine  bonds  of  £200  or  $1,000 
each,  viz.: 

Nos.  1/,  102. 12.5,  135,  148,  149,  1.53,  155.  201,  261,  281,  343,  361, 
380.  3>'«,  397,  420,  453,  45J,  *HH,  50  (.  51:<.  5(4,  5S5,  577,  5  ".<•  til  2. 
606,  61  4.  (;22,  6  H,  l>7i,  ti9ii,  70.^,  7  10,  721,  744.  778,  7<<3.  797,  H07. 
834,  837,  8V.>,  874.  Hl8,925.  !t64,  99  ,10,9,  1'5S,  106.5,  106!,  1120, 
11X3,  1187,  12' 9,  123i,  1V61,  129-'.  13:1",  137:<,  1414.  1431,  1432, 
1457,  14'.8,  i50i,  I58I,  IrfoO,  li29,  165),  1680,  IbO'i,  17:14.  IT^."-, 
1773,1  8.='.  l>-0-..  18^4,  18i'5.  1905,  19:7,  104  (.  1H52,  1931,  197(', 
1976  19;  9,  1 9  ■11,2  35,  2(i:.7.  2i'38,  2  60,  20  75,  20^4,  <i«Q'.),  .123, 
2137.2247,2,274,2275,  2277,  2291,  230:<,  231  ,  2345,  23.59,  2381, 
24i'7.  2'42,  2454, -50o,  2bi^,  .518.  2558,  2371,  2Ui.7,  2'S3o,  26-9, 
2655.  2660.  2  87,  27(8,  2700,  .7il.  27  7,  ■J7.'>2,  2766,  2770,  2S'  1, 
281!^,  2  22,2-455,  2021,  VOiJ,  295  •,  200',  2974,  20^1,  986,  3001. 
3010,  :<017.3  40,:i(>71,  3078,  38i,  30'1,  3Io3,  ;-il3«.  3i70,  3  01, 
3l9-,32' 9,  3212.  3246,  32.5.'.,  325',  S.-.O",  33i5,  3321,  345t'.  347i  , 
34H0,  (403.  34!)8,  3.")I5,  3313,  35 '5,  3' 37,  3J86,  37<IO,  370^  3  37. 
3743  3  9 '.  i^cri.  3970,  3w74,  3!i-3,  39  9,  40  o,  4h01,  401>',  4":17. 
4049,  4072,  40H3,  4088,  4  102.  412  ,  412",  4178,  4179.  42.0.  4213. 
4259,  42i;<),  4i8l,  4:H1.  43  >«,  43h6,  4:i75,  438.5,  4307,  440i.  4  1C'4 
44' 6,  44'3,  4427,  4  131,  4480,  4"-46.  45i«.  4B11.  4>.5  >,  46U7.  4US1, 
4701),  4731.  474?',  476  ,  479<!,  4797.  48  I,  48.9,  48«3,  4869,  458  , 
4^48,  4  881,  4887.490",  4;'29,  49  0,  4;  3-1,  494.'.  4960. 

Louisville  &  Nashville — Evansville  Henderson  &  Nash- 
ville Division  1st  raoitirage  6  per  cenis,  due  Decemljer  1, 
1919,  to  be  paid  at  110,  at  1  lie  company's  office,  December  1, 
1889,  twenty  bonds  of  $1,000  each,  viz.: 

78.  I'M,  121,2112,213,  3;I6.  3»8,  417,  543,  894,  956,  1068,  1136, 
11-15,  llMl,  1454,  1660,1783,2061,2131. 


City  of  New  Orleans. — Premium  5  per  cents  of  1875,  forty' 
five  iwnds,  viz. : 

187,  ■192,  i;23.  685,  822,  931,  1041,   1138, 

- 4196,  4!<'«. 

•  .747.  6943 
8745,  8737 


2564.  2896,  3  147,  3677.  388  1 
5  '56,  5.519,  5901,  5^92,  11106, 
7842,  7863,  7916,  7990,  8026, 


1167.  1673.  1947,  209,^ 
43  71.  440.5,  45  6,  «?32. 
73  12,  7410.  75K',  7623, 
8988,  0268,  8155,  956S  . 


Tanadiiin  Paciilc. — The  new  sterling  jierpetual  four  per 
cent,  consolidated  debenture  stock  was  recently  offered  by 
Messrs.  Baring  Brothers  &  Co.  in  London,  licing  for  £908,87,5 
stock,  at  the  price  of  90.  The  proceeds  of  £835,812  of  this 
issue  will  bo  applied  to  take  up  $8,240,000  five  per  cent  pre- 
ferred stock  issued  by  the  Atlantic  &  North-west  Railway- 
Company  to  complete  the  construction  and  equipment  of  ito 
railway,  on  which  the  interest  is  guaranteed  by  tlie  Canadian 
Pacinc  Company,  and  the  balance  to  complete  a  branch  line  of 
elev'en  miles  from  Mission,  a  station  on  the  Company's  line  in 
British  Columbia,  to  connect  at  the  International  Boundary 
with  a  line  now  being  built  by  an  American  Company  to  the 
City  of  Seattle  on  Puget  Sound. 

Chesapeake  &  Ohio — Richmond  &  AUejrhany. — At  Rich- 
mond. Va.,  Oct.  22,  the  annual  meeting  of  the  stockholders  of 
the  Chesapeake  &  Ohio  Railroad  was  held.  The  annual  report 
of  the  President  and  Directors  was  submitted.  After  review- 
ing the  history  of  the  recent  reorganization  and  the  acquiring 
of  the  Richmond  &  Alleghany  Road,  the  directors  say  about 
financial  affairs:  "The  fixed  charges  of  the  company 
for  the  entire  line  from  Pr.oebus  to  Cincinnati  are 
$1,360,130  for  interest  on  its  outstanding  bonds  and  $185,000 
for  rental  of  the  Richmond  &  Alleghany  Railroad, 
which  after  four  years  will  be  increased  to  $300,000. 

"It  is  expected  that  during  the  coming  year  the  Richmond 
&  Alleghany  will  be  formally  incorporated  into  the  Chesa- 
peake &  Ohio  system.  When  this  is  done,  there  are  to  be 
issued  as  a  consideration  fo"  it  and  to  provide  for  liens  upon  it 
$6,000,000  first  mortgage  bonds,  of  which  $1,000,000  are  to  bear 
4  per  cent  from  the  start,  $5,000,000  to  bear  2  yjer  cen  for  five 
years  from  .January  1,  1889,  and  4  per  cent  thereafter;  $1,000,- 
000  second  mortgage  bonds  bearing  2  per  cent  for  one  year,  3 
■net  cent  for  the  second  year  and  4  per  cent  thereafter;  also 
§1 .000,000  Chesapeake  &  Ohio  first  preferred  stock  and  about 
$6,000,000  Chesapeake  &  Ohio  common  stock,  and  the  stock  of 
the  Chesapeake  &  Ohio  Railway  Company  is  to  be  increased 
by  those  amounts.  The  fixed  charges  on  this  basis  are  in- 
cluded in  the  foregoing  figures." 

Of  the  improvements  the  report  says:  "In  the  reorganiza- 
tion of  the  company  $4,600,000  of  the  new  consolidated  fives 
were  put  aside  to  pay  for  improvements  and  additions  to  the 
property.  The  issue  of  $1,!  00,000  of  those  bonds  has  been  re- 
cently authorized  by  the  voting  trustees  and  the  Board  of  Di- 
rectors for  certain  specified  improvements,  the  chief  of  which 
are  the  payment  of  the  new  '.'quipment  purchased,  the  enlarge- 
ment of  terminal  facilities  at  Newport  News,  Richmond,  Clif- 
ton Gorge  and  Cincinnati,  the  erection  of  additional  shops, 
the  construction  of  five  miles  of  double  track  in  the  New 
River  district,  and  an  equal  amount  in  tlie  ICanawha  district." 

The  stockholders  elected  the  following  Board  of  Directors: 
W.  P.  Anderson,  M.  E.  Ingalls,  Cincinnati;  George  T.  Bliss, 
C.  H.  Coster.  C.  D.  Dickey,  Jr.,  C.  P.  Huntington,  Ex.  Norton, 
George  S.  Scott.  Samuel  Spencer,  A.  J.  Thomas,  New  York;  H. 
T.  Wickham,  Virginia. 

Chicago  &  Northwestern— Union  Paciflc— A  contract 
made  between  these  two  companies  provides  for  the  running 
of  through  passenger  and  freight  trains  from  Chicago  to 
Portland,  Oregon,  over  the  lines  of  the  two  systems.  All 
through  traffic  from  points  on  one  system  to  points  on  the 
other  will  be  handled  as  if  by  a  single  system.  The  contract  is 
to  run  for  ten  years  from  Nov.  1  next,  and  it  is  expected  that 
all  of  the  facilities  necessary  to  carry  it  out  will  be  in  readiness 
on  that  date.  The  Chicago  St.  Paul  Minneapolis  &  Omaha 
Railroad  Companv,  a  majority  of  whose  stock  is  owned  by 
the  Chicago  &  Northwestern  Company,  is  a  party  to  the 
contract.  That  gives  the  Union  Pacific  a  direct  line  to  St. 
Paul,  to  Minneapolis  and  to  Duluth. 

(Sreen  "ay  Winona  *  St.  Paul.- Notice  is  given  by  Messrs. 
Joseph  Walker  &  Sons  to  holders  of  stock  and  income  bonds  of 
this  companv,  that,  being  duly  authorized  by  the  Winona  & 
Southwestern  Improvement  Comijany ,  an  assessment  of  30  per 
cent  i?  called,  payable  Nov.  1,  18S9,  at  the  Farmers'  Loan  & 
Trust  Company,  New  York,  in  accordance  with  the  plan  dated 
July  15,  1889. 

Lehigh  foal  &  Navisation.— This  company's  Board  of  Man- 
agers proposes  to  increase  the  capital  stock  by  issuing  at  par  to 
the  present  stockholders  an  allotment  of  10  ])er  cent  of  new 
stock,  which  will  increase  the  total  capital  to  $13,943,250.  The 
proceeds  from  the  new  issue  of  stock  will  be  used  for  numer- 
ous betterments  a-^d  constructions.  Stockholders  of  record 
on  October  81,  1889,  may  subscribe  at  par  to  the  extent  of  10 
per  cent  of  their  present  holdings.  Certificates  of  the  new 
stock  will  be  issued  after  January  17,  1890,  and  the  stock  will 
be  entitled  to  any  future  dividends. 

President  J.  S.  Harris  .nakes  ti.e  following  statement:  "The 
business  of  the  railroads  owned  or  cont. oiled  by  the  Lehigh 
Coul  &  Navigation  Company  has  greatly  increased  of  late 
years,  having  gi-own  from  $3,111,2.58,  which  5vas  the  average 
rross  earnings  of  the  three  years  1874,  1875  and  1876,  to 
14,685,607.  which  was  the  average  gross  earnings  o(  the  three 
yeirs  1886,  1887  and  1888.  This  increase  has  neces- 
■■i'ated  a  large  increase  in  track  and  station  facu- 
lties,   5vhich    has    been    very    largely     made    m    the    last 
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thiee  y<.ars.  lue  lai.road  is  now  Uouble-tracKeu  liom 
i!^ton  to  the  giimmit  of  Wilkes-Bavre  Jlountain,  excopt 
for  about  four  and  a  Ualf  miles  below  White  Haven  Scver'il 
sections  of  third  track  have  been  built  at  points  where  thev 
were  needed  for  the  prompt  movement  of  trains,  a  lartre  vard 
forreoeivmK  and  for^ardrnff  freight  and  coal  trains  has  been 
built  at  Mauch  Chunk,  and  large  addiHons  have  been  made 
U)  the  facilities  for  handling  business  at  Scranton,  Wilkes- 
tteiTe,  Jiauoh  ehunk.  Allentown  and  Easton. 

'-JJuring  the  last  twelve  years  large  expenditures  have  also 
been  made  to  mcrease  the  production  of  the  Companv's  Coal 
Mmes,  resulting  in  a  doubling  of  their  productive  capacity, 
which  now  stands  at  1,250,000  tons  per  annum,  and  is  stU 
increasing. 

"The  new  issue  of  stock  will  enable  the  company  to  pay  for 
all  the  new  constniction  which  has  been  lately  completed  or 
which  IS  now  m  progress  on  the  comimuy's  properties."     ' 

LoiiisTiHe  Shi  hw,i.-The  following  is  a  statement  for 
this  lea.'ied  road  from  March  1  to  Oct.  1  1889—7  months. 


[Vol.   XLIX. 


GroBS  ejiniiug.- 

Opciatlug  exihjuBcB. 


.^213,4fil 
.  i:!),340 


NeteamlnK' ^ 

Propt.rllou  of  reuial '■"■'■■■V'-'.\y^V.\V//^"^V^'.V.\'.[\.\.\    87500 

!;;^':"'« TioS^ 

Maine  Ma  e  l».-b  .-State  Treasurer  Beal  has  completed  the 

i^H  ;t?il     <-V'*'^n"'  '-"^^  "^  provided  by  the  last  Legislature, 
and  makes  the  following  statement: 

Dcl)t  Jim.  1,  IHSa Hit  an-  Ann 

Debt  Jail.  1, 1890 ■^^^'^'".'.".■".■;.'.!.':;::.;;;  liiso'aoo 

?*"»«*";" •■•-■ w:fit^ 

Bceeivcrt  from  sinkins  fund «i  9',';  HTi 

Becelved  from  premium  of  new  Juue  bonds. '.'. ^^K    (io 

Kocolved  from  premium  of  new  October  bonds      21  '40 


Total . 


_       ,      ,        ••; $1,315,574 

Begularlssue  June  1,1889 «i<i7Honn 

Bonds  i.s8uca  to  Agricultural  College,  June.  1889 118 'wo 

Bonds  issued  to  Agiicultural  College,  Feb.  5,  1889 loo'ooo 

Bonds  is.sucd  to  Insane  Hosi,iti.l,  Jmy  1,  1889.        5v    m 

Kegular  issue,  Oct.  1, 1881 708000 


New  3  per  cent  bond's,  JuiieYssiie. ■-■.■.■.■.■.: Il 'fiT^'roo 

Ivew  3  per  cent  bonds,  October  Issue .'.'.'.['.. .WyVM]  .^^OSfiW^ 

.These  were  purchased  by  Simon  Borg  &  Co.,  at  a  premium 
of  31^  per  cent  for  the  Junes  and  3  per  cent  for  the  Octobers. 

Missouii  Kansas  &  'I  exas.— There  has  been  a  revival  of 
^m^l^  llu""  ^"''"^  "^  ,*^^  company.  The  Executive  Com- 
mittee of  the  company  Mr.  H.  K.  Enos,  Vice-President )  has 
issued  a  plan  of  reorganization,  endorsed  by  Me  sis  F  P 
Olcott,  Henry  Budge,  and  others,  and  the  full  plan  is  given  on 
a  subsequent  page.  =  i,  » c.i  uu 

Mr.  Edward  King,  of  the  Union  Trust  Company,  and  his 
associates  on  the  Consolidated  7  percent  Bondholders'  Con> 
xnittee,  issues  an  address  in  which  he  says  that  no  equivalent 

w5'^I^t"h°  ^f'^T  °^  '■'''^'^'  *«'•  tl'«  P^°P"«ed  redSn  ?o 
o  per  cent,  but  further  remarks  :  "  Recogniziug,  however  the 
tZl^  ^'"^"'^'"'^"^"Sthe  propertyrif  pofsiWe,  tnltsT- 
tegiity,  your  Committee  have  been  a-id  still  are  in  favor  of 
recommending  to  you  that  you  should  forego  a  portion  of  the 
agreed  rate  ot  7  per  cent  upon  yom-  bonds  provided  you  could 
nlentT^^i''  "^^'"K'onal  secm'ity  as  would  be  a  reasonable  ^u  v 
^P,?nf  H.1  f'^"'^-'*"'  ^'^'^  prowled  also  tliat  8omethin|  m 
heu  of  the  diuimution  of  mterest  should  be  given  to  vou  hi 
junior  securities,  which  would  iniu-e  to  your  benefit  ^  caS 
of  future  mcrease  m  the  earning  capacity  of  the  propertv  '^ 
The  Committee  which  first  organized  to  represent  the 
•     T^/'^'^^r'^^^Se  5  and  (3  per  cent   bondholders  c?nS"o? 

^d  WiSi^E  S^;™^'"''''  l^'i^'^-^.L-  Bull,  William  fens 
and  Wili  am  E.  Strong,  are  still  in  existence,  and  thev  intimate 
totheloldersof  these  5  per  cent  and  6  p^r  cent  bomls  tint 
they  will  probably  tind  it  to  theu-advantafe  not  yettocomm 
*f,^^,«\^.e«toP?'^«of  reorganization,  but  to  aWSt  Uie^hb 
erate  action  of  this  Committee. 

Still  another  committee  is  in  thefield:  Messrs.  Frank  C  Hoi 
lins,  Robert  B.  Roosevelt,   and  others.requests^cuiity  holders 
to  send  their  names  to  the  Holland  Trust  Co.  that  they  ma 
receive  copies  of  a  lull  plan  of  reorganization  soon  to  be  tsued. 
Monterey  *  Mexican  (inlf.-This  road  has  now  some  87 
miles  completed  and  in  ranning  order.     The  Ihie  IT-ade"  am 
nearly  competed  for  a  dislanct>  of  114  miles.     Thfvenad 
^tension  lis  m  process  of  rapid  construction  some  2  000  mc^ 
being  at  work  at  the  present  time. 

Northern  Paci«c.-At  the  adjourned  special  meetincr  ot 
tW^f ?/>?^°  preferred  stockholders,  the  inspect^s  reported 

ejection  iStteeTt^fo'  ^"'"'  ""i  P''^^^"'^'!  icock  aS    ,? 

Z^^^aJ^   7         °^  the  apiiroval  of  the  §160,000,000  genera 

necS^twUX-dr  «^«'^^««— iderably  We  t4n  Uu 

On  another  page  will  be  found  extracts  from  the  report  ol 

f^,  J  '^  lOi'EKA  &  Santa  Fe  Railkoad.— Ti-ust  rec-eipt. 

for  the  various  bonds  of  the  company.  receipt. 

Jlissorai   Pacific  Railway.-^5190,000   consolidated    fir 
mortgage  6  percent  gold  bonds,  making  total  listed  S14  904    ()(. 
New  ^OHK  New  Haven  &  Hartford  RAiLVAv^ir 

NcmTHtM'°pf;.'j;^^"i?«  "'^  '"^^l  ^"^"""t  '^^'^  Si^id.t"  i. 
JNOETHERN  Pacific  Railroad  (Central  Washington  Ri:.)- 


S^  PAm  Tk^^^J''^^ "i"''"'  "'•'•'''"fi  '°t«'  l'«te<J Sl-230.000. 
prnf;„!!f  *  .Northern  Pacific  Railway.-8512,000 gen- 
eral mortgage  sixes,  making  total  listed  157.263  000 

SoUTHEiiN  Pacific  Coast  Railway.— S,5,500  000  first  mort 
gage  4  per  cent  guaranteed  gold  bends.   ^''"'""'"""  ^'  «»«>"- 

0-egoii  liuprovement  C(-inp..ny.-The  management  of  the 
Oregon  Improvement  Company  proposes  an  immtant  change 
vL rf  „T?"°''  "^  "  «1'''^'«'.':0('  '''••"'k'^^t  mort™^  to  run  fiffy 
years  at  5  per  cent  mterest,  wi:hout  sinking  fund  and  the 
mortgage  is  being  prepared.     It  is  proposed  to^mX  the  mort^ 

fst  S  ^7""^^  **;  ""'"ir^  ^^''  '"■'^'"'<  outstapding  $4,5lT00O 
1st  mort.  6s  and  the  !5l,8€0.000  7  per  cent  pre- 
ferred  stock  in  the  hands  of  the  public;  alS  to  pav 
:«  P'-'^^'^f  fl"=^tingdebt  of  about  1000.000  and  to  bififl 
I  m  P.'Hfin'p""f'-  J^^  compiny  has  just  boAght  the  Atchi- 
son Pacific  Coast  stfamer,  the  City  of  Topeka.  for  $86  000 
payable  partly  m  cash  and  the  balance  in  short  potel  T ho 
lloatmg  debt  mentioned  is  on  accr.unt  of  the  purd  a'e  c.f 
sfc  amers.  and  a  portion  of  it  Ls  not  duo  until  Feb?ua,v,^  89 
The  Boston  Herald  says:  "The  ]>resent  6  per  cent  bonds  maV 
be  retiied  on  any  coupon  day  at  106,  and  the  preferred  stocJ 
IS  held  by  so  few  people  that  it  could   probablv  be  purcS 

tfe^eslfforri'f,*"'";  I'  r""''^  requhe  §6,584,840  to  reU^ 
the  6s  at  106  and  the  stock  at  par,  and  if  there  wan  a  discount 

less    ^th^n^   sfononnn*^".  ^"i"'"''  -^1,''  ™°"'''  take  a. little 
Ti^i  „      f     87,000.000     5s     to     yield     the     above     sum 
The  construction  wants  of    the   next  two   years  could     t  i^ 
thought,  be^ful'y  met  by  the  sale  of  ^1,500,000  5s.   That  would 
dispose  of  18,500,000  of  the  $15,000,(^0  issue  and  eiiteU  an  in- 

^76  orm'^o ^"i  ?!  ^^'^^  '"''■  r'^""^-  The  present  charges ie 
$4,6,000,  and  the  change  would  effect  a  saving  of  J/tol  per 
cent  or  the  common  stock.  But  the  ooject  in  retirtng  the  Cs 
IS  rather  o  give  a  first  mortgage  lien  t^  the  new  tend.,  than 
mAw'  T^^  charges,  although  a., y  reduction  will  be  worth 
making.  The  company  earned  m  the  first  nine  montlis  of  the 
flsca  year  the  charges  and  preferred  dividend  and   a  little 

ember^'^^n^n^t'^^'^^'f'^  *"  September,  October  and  Nc^ 
^  ember  $2d0,000  to  pay  4  per  cent  on  the  common  stock.  A 
nno  tl?  •'  "^  estimate  of  the  earnings  for  these  months  is  §85,- 
000  net  per  month,  or  §255.000,  with  some  reason  to  exTiect  an 
excess.     The  steamship  and  coal  business  i.'  improvmg;  and  it 

li'?^  non  n'  ■  ^H'?  ''^  ^^^  ^  PO"'  y^''''--  With  charges 
w;s^^nnnn  ^o"^' ^m^  §325,000  for  the  common  st^k 
from  §,. 30,000  net;  but  the  new  steamers  should  add  to  the  net 
revenues  Under  the  present  mortgage  all  new  property  has 
to  be  included,  which  hampers  the  management  in  providing 
means  for  enlarging  the  plant.  A  §15,000.000  mortgage  would 
provide  for  the  construction  requirements  manv  years  and 
perhaps,  release  net  earnings  which  are  now  charged  with 
Hl''!.r  •'•ss  things  which  might  properly  be  made  a  construc- 
tion charge  but  for  the  terms  of  the  first  mortgage  referred  to  " 
Pennsjlvania  Railroad.-The  gross  and  net  eammgs  for 
September,  and  the  nme  months  ended  Sept.  30, 1889  and  1888 
were  as  below  stated  On  the  lines  west  of  Pittsburg  and! 
Erie  the  net  results,  after  payment  of  interest  and  all  chlrges. 
IS  shown  in  the  second  table: 

tlNES  EAST  OK  PrTTSBtTRO  AND  ERIE. 

""iSSo"'*  ■^"""1888 "''^  Earning,. , 

j«i^.'*";[^i':^^'^;^??i^I  «^J-,r'i?5  *?-^ISii  ^?.!^?63 

Aut'iist 5,903,P(il         p'smomo^ 

September 5,428,733        5,285)427 


1,  55,t)54         1,508,408 

2,63^,474         2.149,423 

1.979,828         1,955,442 

Total9mos....*44GG8,608    $43.:««,983    SulTsmli?    ^rTioO^oii 

LINES  WEST  OF  I'lTT-IJURO  AM)   EKIB. 

.Vc(  surplus  or  deficit  ujttrptiiii„vni  nf  charges 

.r.n.  1  to  June  30.Def.  nl^%k  nef.  si^.^o^'G  Ln^^lHfol' 

^"«u«t       Siir.    272..IV5  D,f.      10,195  Ga in'    i82'-'25 

8"i't'">l'eT bn,.    300,907  tur.    127,93£  QalS:!78;968 

Total  9  montlis.Sur.  $421,047  Def.  $79,746  Gain.S500.793 

Tirgh.ia  Bond  Cises.— A  number  of  cases  presenting  an- 
other phase  of  the  legal  controversy  which  has  been  going  on 
for  a  long  time  oyer  the  Virginia  tax  eoiiijons  were  iet  down 
for  argument  m  the  United  States  Supreme  Com-t  Oct.  21  but 
the  Chiet  Justice  announced  tliat  their  hearing  would  be  post- 
poned until  there  was  a  full  bench.  It  is  not  improbable  that 
the  new  Justice  to  be  appointed  by  President  Harrison  to  take 
the  place  of  Justice  Matthews  may  have  the  casting  vote  in 
tlnsi  ira'-'ortant  Question. 


—  ihe  street  railways  of  Cleveland,  Ohio,  are  now  under- 
going a  change,  being  turned  into  cable  roads.  Two  of  the 
most  successful  companies  so  far  are  the  Sujierior  and  the 
3t.  Clair  street  companies.  Under  the  horse  syi-tem  the 
roads  were  earning  fixed  charges  and  dividends  regulariy.  but 
is  cable  roads— for  some  reason  or  other— i  he  number  of  pas- 
;eugers  has  more  than  doubled.  Report  of  eammgs  to 
ilessre.  Taintor  &  Holt,  tliis  city,  show  the  cable  system  in 
^.eveland  to  be  Ukely  to  more  than  meet  the  expectations  of 
.he  most  sanguine  of  the  promoters  of  the  recent  changes 
tiessrs.  Taintor  &  Holt  olTer  the  5  per  cent  gold  bonds  of 
Jiese  companies.  See  advertisement  in  another  column. 
— Des  Moines  City,  Iowa,  Street  Railway  6  per  cent   bonds 

are  offer.xl  lor  sale  by  Messrs.  N.  W.  Harris  &  Co.,  of  Boston 

and  Chic.igo.     See  advertisement  in  another  column. 
."A'''^"*'^"  's  called  to  the  card  of  Messrs.  Fisher  &  Shaw 

of  Baltimore,  offering  a  certain   line  of  securities  to  investore 

which  are  of  special  interest. 
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jTvcports  and   jDocxtmeuts. 

CENTRAL    RAILROAD    &    BANKING 
PANY  OF  GEORGIA. 


coiyi- 


ANNUAL  BEPOET  FOE  YEAE  ENDING  JUNE  30,  1«89. 


Office  of  the  ) 

Central  Railroad  &  Banking  Co.  of  Ga.,  |- 
Savannah,  Ga.,  July  1st,  1889.      ) 
To  the  Sfoclcholder.t: 

Tlie  Bcmd  of  Dii-ectors  respectfully  submit  the  followinR  re- 
port of  tlio  oparatioiis  of  the  Central  Railroad  aud  its  proprie- 
tary and  leased  liues  for  the  fiscal  year  ending  June  30th,  188U: 

The  only  changes  in  the  property  during  the  twelve  month-) 
have  been  the  ojjening  of  the  Ozark  extension  (from  Louisville 
to  Ozark,  Alabama,  39  miles)  for  business  on  the  24th  of  S'-p- 
tember,  1888;  the  completion  of  the  bridge  at  Columbia,  Ala- 
bama, on  the  30th  of  June,  1889,  after  long  delays  by  unusual 
freshets,  and  the  completion  of  the  lino  from  Columbus  to 
Americus,  Co  miles,  of  which  30  miles  was  a  re-building  of  the 
old  Buena  Vista  &  EUaville  RaiU'oad,  and  35  miles  was  new 
construction.    This  lino  was  opened  for  business  June  9th,  1889. 

With  these  changes  the  mileage  of  the  system  at  the  close  of 
the  fiscal  year  is  as  follows: 

3IifeM. 

Ceatiil  Kiiilr.iad.ind  lirinchca 3S(i 

Suuthwcstiriiiiun  lira  cliea .3:i;J 

Sav.innali  ,v  Wcstfi'u     ., .  :^7o 

Monfironicry  &  t:u  aula  80 

Mobile  <fc  Uirard  8.5 

1,25-1 
The  average  miles  operated  during  the  13  months  was  1,311 
miles. 

INCOME  ACCOUNT. 

The  following  statement  exhibits  the  results  of  operations 
of  raiU'oads,  staamshipj  and  bank  for  the  flsciil  year: 

GKOSS  E.VRNINUS  OK   ll.ULttOADS.  .JtlSB  30,  18S8,  TO  .lU.NE  30,  188J. 

Main  line  anil  t);  iiiiches    if2,«8'',943  43 

8outUw(!<icni    nd  Miibile  &  Glrard  1,399. -!)3  32 

Savannah  &  Western      5.ii>,lti702 

Montgomery  ,St  Eufaula  28-,3:<8  97 

*3, 107,595  34 

OPERATING  EXPENSES,  TAXES  AND  BETTKUMENTS. 

Main  line  iind  i.rauches  $1,793,85;  57 

Southwesteru  >ind  Mobile  &Girird 870,197  77 

Savaniiab  &  We.steru  442,«8.;02 

Montgomery  &  Kutaula 209,534  40 

3,316,260  7i; 

Net  earnings  of  r.iiIroada. .?1, 791, 328  58 

INCOME  ACCOLNT. 

Net  earnings  r,T,ilroada f  1,791,328  58 

Net  earnings  Oeeau  oteainilip  Co 476  4  S4  02 

Neteiirni.  !,'>  bank 37.21428 

Incomelruni  luvea.uiouis 13.i,3G8  z8 

$2,437,395  16 

CIIABGEABLK  WITH 

lBter?8t on  bonds $864.91^500 

Inter  ston  lo  us 5  ,5>>2  03 

Interest  on  (I  rtni«a;es  of  lad  bledness...       276,00  •0) 

Kentuls  of  roud.s , 40.-, 162  50 

l,6f  3,7-^9  53 


E.^ces''  inrome  over  fixed  cliar-ea  $7S:-i,'i65  63 

Addsarplna  from  1  .at  year 478,2  ;6  22 

Total $1,261,891  85 

BISPOSID  OF  A3  FOLLOWS: 

Dividends 8  per  eent $.joo,0O000 

Advanced  Oa  RU.  I'nao.  one  lulf  d>  fic't..  23.-76  29 

SiBkiuKfiind,  Mnugomcry  &  Eiifiiu;a  RR.  IS.OnOOO 

Sinking  fund,  Oce.uSteamoliip  Co 100,000  00 


738,376  29 

Pre.sent surplus  fordlvldends $523,515  .^;0 

Tlie  following  table  give?,  for  comparison,  tlie  results  of 
operations  for  the  last  three  fiscal  years  ;  that  of  1833  em- 
bracing only  ten  mj  itlis,  Oiving  to  the  date  of  close  of  the 
fiscal  year  being  chaagjd  in  that  year  from  August  31st  to 
Jime  30th. 


GH09S  BARMINOS. 


Main  lino  and  branch  -s.. 
8.  We«t.  and  M'lh.  &  (51r, 
8arannah  .*  Wesl'rii  lin  ;S 
Montgomery  &  l?;ufaula.. 

Total  Railroads  Gross 


EXPENSKH.  TAXKS  AXI> 
llKl'TKltMllSTS. 

Main  Uneantt  bni'-r-lies. 
S.  West.  nil. i  Mo  ..  &  Glr. 
Savannah  &.  We.t' -n  lines 
Mtjntgomery  &  Kufauta. . 

Tot^l  Raiiro  id  exponsV 

Total  Railroads  net 

dteam..<hips  net    

Bank  net 

Income  from  investji'uts 


Total  net  income.. 


Av'ge  Knjfls  Ciirns.  per  in. 

expenses ** 

*■       netearos.  t;It.    " 
"       net  incall  suarees 


Mr'S:  18 -"""«■ 


s  « 
418 


3K(I 

4  IS 

;!27 

SO 


1.2U 


■.RsH.n43  43 

1.8li!).8»  >  Si 

53i'.liS7ei 

a•>^,5-<■<  97 

5,107,^»3  31 


l,7ft3,R53  67 
H70,10;  77 
44a,«Hi  OS 
20.),53J  40 


S..S1I1.268  7i( 


l.Jll 
1,'ill 
1.211 
l.lill 


1.2' 7  61) 
2,7.'l»4> 
1.4T0  il 


mZ  'o^'""""- 


3%  a.651,S.17  75 

4ll'l,l«H,131  W 

l.tOj    l!0:i,M7t  tiz 

80      iJ"/1.4eO04 


l,('O7  4.t95,S07!;6 


.18rt!l,4S2.n90  4' 

4111  twa.oKM  OS 

130|     iS8.(iS4!-H 
8'i      I5o.27a  .'10 


1.007  2,42iJ.M5  IH 


2,443.63«  OH 


1,0(1' 
1,00' 
1.007 


2.012  711  1.007 


4,«15  ih 
2.40:- 0» 
1.850,75 
2.420  «5 


itf%   mtooth,. 


3-^n  2.r.S9,(!-2  M 
405'l,2«A!)32!)l 


110 

80 


S'B 

405 
11 
80 


322,453  3N 

4,42l,6.S0  5o 


1,.'>«.'),45'<  35 
770,773  20 
l.-Jii'  I  ^7 
171.5CSI  6: 

2,441.xU0>' 

l.»71l,-i.->51 

274. IIM  22 

!   3.J,081  1)3 


2,'.i81i.lUl  «■! 


4.ri"7  :W 
2.1»!)  Ill 
2.01S2I 


In  connection  with  the  above  table,  which  exhibits  tlie  crm- 
parative  growth  of  the  road  and  its  business  for  three  years,  a 


brief  expUmation  of  the  xcnoral  policy  of  tlie  management  and 
of  the  special  features  of  last  year's  operations  i*  submitted. 

The  general  features  of  our  policy  may  bo  Hummed  up  an 
purposing  to  apply  the  entire  net  earnings  of  the  company 
over  and  above  the  usual  dividend  to  bringing  the  physical 
condition  of  the  projierty  to  the  highest  mwlern  standard  of 
efficiency,  both  as  to  track  and  equipment.  Within  a  very 
short  period  the  weight  of  loaded  cars  in  general  use  ha?  in- 
crea-ed  from  50,000  to  90,000  pomids,  nece.ssitating  a  corre- 
sponding increase  in  the  solidity  of  track  and  in  the  motive 
power.  Hence  we  have  entered  upon  extensive  renewals  of 
tracks  with  heavier  rails  than  the  patterns  previously  in  use, 
and  a  systematic  ballasting  of  the  road-bed.  As  co  construc- 
tion account  ia  kept  on  the  finished  roads,  the  ainoiinti  ex- 
pended for  these  purposes  are  charged  as  ojierating  expenses, 
and  reduce  our  ap;>areut  net  earnings.  The  beneficial  result 
of  this  policy,  however,  will  be  ap(>arent  in  a  very  short  while. 

The  operations  of  the  past  year  have  also  been  considerably 
affected  by  several  special  causes.  The  cotton  handled  during; 
the  year  fell  short  about  7.5,000  bales,  as  compared  with  the 
year  previous,  of  which  about  60,000  were  from  local  stations, 
indicating  a  short  crop  in  the  territory  tributary  to  the  road. 
Th.?  prevalence  of  yellow  fever  in  Florida  in  the  fall  of  188ii 
seriously  affected  both  freight  and  travel  to  that  State  during 
the  entire  winter.  The  unprecedented  freshet  of  September, 
1888.  put  over  40  miles  of  our  track  in  different  localities  un- 
der water,  floating  off  cross  ties  and  rails  in  many  cases,  and 
in  some  destroying  large  embankments.  The  business  of 
almost  the  whole  road  was  suspended  for  several  days,  and 
the  work  of  restoring  the  track  was  unusually  prolonged  and 
expensive,  owing  to  an  unusually  wet  winter. 

In  addition  to  these  physical  ditficultie-i,  we  have  suffered 
some  very  material  reductions  of  rates  by  the  Commissions  of 
Geor,<;ia,  South  Carolina  and  Alabama,  and  by  the  rulings  of 
the  Inter-State  Commerce  Commission,  and  during  tne  last 
two  years  much  of  our  best  local  territory  lias  been  encroached 
upon  by  the  completion  of  six  roads,  each  of  which  has  taken 
considerable  business  from  us— the  Georgia  Midland,  the  At- 
lanta &  Florida,  the  Georgia  Southern  &  Florida,  the  Coving- 
ton &  Macon,  tlie  Savannah  Americus  &  Montgomery  and  the 
Chattanooga  Rome  &  Columbus.  There  is  rio  other  construc- 
tion within  the  State  now  likely  to  be  of  serioiLS  disadvantage 
to  us.  and  it  is  encouraging  to  note  that  in  spite  of  this  in- 
creased competition,  and  of  the  low  rates,  the  short  crop  and 
other  drawbacks  of  the  past  year,  that  our  gross  earnings,  as 
compared  with  1887,  show  an  increase  nearly  in  full  propor- 
tion to  our  mileage. 

As  the  873  miles  of  new  roads  buUt  and  acquired  in  the  last 
two  years  are  all  of  them  branches  and  extensions  into  new- 
territory,  and  necessarily  enjoy  much  less  business  than  our 
trunk  lines  and  older  established  branches,  it  is  naturally  to 
be  expected  that  the  consolidated  earnings  of  the  system  per 
mile  would  be  diminished.  But  even  as  compared  with  the 
very  prosperous  year  of  1887,  the  gross  earnings  per  mile  for 
the  extended  system  for  the  past  year  show  only  a  falUng  off 
from  84,507  32  to  $4,217  66.  We  may  reasonably  hope,  there- 
fore, that  early  results  will  amply  repay  all  our  extensions 
and  acquisitions. 

THE  SAVANNAH  &  WESTERN  RAILROAD. 

As  was  indicated  in  the  Lost  annual  report,  this  road  i.sa 
consolidation  of  several  of  our  auxiliary  Imes  and  branches 
(the  Colimibus  &  Western,  the  East  Alabama,  the  ColumbiLS 
&  Rome,  the  Eufaula  &  Clayton,  the  Eufaiila  and  East  Ala- 
bama and  the  Buena  Vista  &  Ellaville),  under  the  charter  of 
the  Savannah  &  Western. 

The  finished  road  now  in  operation  comprises  the  following 
mileage: 

Amer  en.,  to  Birmingham  (via  Columbus) — 223 

p.  lika  ui  Roanoke  » •• 87 

(^oiuinhoa  to  Ureeuv  lie.... W 

Euiaiua  to  Ozaik •    tlO 

370 

Of  the  line  from  Eden  to  Americus,  that  portion  between 
Eden  and  Stirling,  ui  Montgomery  Coimty,  a  distance  of  about 
58  miles,  is  now  under  rapid  corustruction  and  will  be  finished 
in  a  few  months.  At  Stirling  this  line  will  meet  the  Savan- 
nah Americus  &  Montgomery  Railroad,  giving  it  a  connection 
to  Americus  which  will  answer  all  present  purposes.  Surveys 
arc  in  progress  for  widening  the  gauge  of  the  road  from  Co- 
lumlnis  to'Greenville  and  its  extension  to  the  Atlanta  &  West 
Point  Railr  jad,  at  or  near  Newnan. 

The  following  table  exhibits  the  entire  indebIedne^8  and  an- 
nual fixed  charges,  rentals,  &c.,  of  the  Central  EaUioad  proper, 
with  its  proprietary  and  leased  lines,  at  the  beginning  of  the 
new  fiscal  year  July  1st,  1889: 

ISDKI.TI'.OSESS   AM>   FIXED   OIUBOES  OP  STStEM   PKOPEll. 


BOADS    AND    OBLIGATIONS  MiUs. 


Central  Railro.ad. 

First  Moitg.igo  Bonds 

ColL.t  r  1  Tr  st  Bonds  .. 

t'eitiilcaie.s  Indei't''('nc8s. 


2*ropritta/  y  Lines. 


MONTGOM'V  &  El  1  ACLA. 

First  Mortgage  Bonds — 


311 


fiuaranlietl  ;y 
Sl-cl:ii 

ClOSlttH'i'ff. 


to 


•l,99<>.00'> 
4,~80,ci(  O 
4,60.  ,000 


l,500.0C0ii 


Annual 

ifheii  [>iie.     t'tjced 


7  Jan.  If^oa     349,930 

5  .Miiy,  I'.i37     214.000 

6  Joly.  Jbi'l     270,000 


M  Jnly.  1909       flO.000 


642 
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INDKBTEDKESS  AKD  FIXED   CHARGES  OF  SYSTEM  PKOPiB.-  Cl.ntiliued. 


S0AD8  AND  OSUQATlOVt.  UiUl. 


BAVAKNAnAWESTBRN..!     370 


1st  Moi  tgngp  Col.  &  W6»t.l 
1st  Mor'  K'  K^  Col.  A  Rome 
Ist  Contuliduted  Mort.. 


Ocean  STEAMsnip  Co. 

Flriit  Mortpare  Bonds.. 
Estlmftted  Mileage 


Ztaxd  Lines. 

ACGDSTA  &  Savannah. 
GnaraDteed  Stock 


Eatonton  BSAhXH. 
Guaranteed  Stock 


FODTHWESTfllN  EE. 
OnarantcedStock..... . 


MOBIIE  &  GlRARD. 

First  Mo  tisgo  Bonds. 
First  Mwrigat^e  Bonds.. 
Qiiaraui  ecd  Stock 


Totals.. 


ATera^■e  per  milo. 


300 


53 


•22 


Amovnit  of 
Bondt  and 

Ouuraniixd 

Motk» 
Oultiai'  d'g. 


4 


fiOOC-O 

201 ',000 

6,000,000 


987,0006 


1,022,900 


167,900 


333 


85 


1,554 


5,054,500 


Whtn  Dm. 


Jan.,  1911 
jRn.,  1914 
Mar.,  1929 


Joa.,  1892 


200,000 
800,000 
670,956 

30,882,256  |. 

19,872  . 


Annual 

FiX'  d 

Chary  e». 


48.000 

12.<'iO 

260,000 


59.220 


73,000 


14,000 


353,815 


4 

1-5 


jMne,  1897 
June,  lt97 


12,0(pO 
3V',000 
10,064 


BUMUART. 


Lima. 


bjet.m  Proper— i^cntral  Kinlro.d. 
"  •'  Pr.'prletaiyLlnc8., 

"  "  Leu8<d  Uues...... 

Auxiliary  System 


Uilrt 
Operate  d 


Total  

ATcrng--  rfrniile 

A'  d  C-mral  Ritllioad  Capital  Stock 

AVt  rnge  per  mil** 

Total  of  CapltHl  Stock  and  Outstanding 
tibl'giiilon«  <  t  all  kinds,  per  mtlii  . . . 


311 
750 
493 
984 

2,538 


Oiiifta  (ting 

Obii',atloti* 

of    U  Kindt. 

$14,479,000 

H.487,000 

7.9^4,056 

12,.'>f8,S59 


913.449,515 

17,119 

7,50  1,010 

2,955 

20.074 


For  detailed  statements  of  earnings  from  diflPerent  sources, 
expenses  of  all  departments,  the  usual  financial  statements 
and  the  condition  of  the  property  and  of  the  bank,  reference  is 
made  to  the  reports  of  the  General  Manager,  the  Cashier  and. 
other  officers. 

Respectfully  submitted  for  the  Board. 

E.  P.  ALEXANDER,  President. 


NORTHERN    PACIFIC    RAILROAD, 


REPORT  OF  PRESIDENT  OAKES   FOR  THE  FISCAL  YEAR  END- 
ING JUNE  30,  1889. 


1.824,029 
1,174 


<bj  A  sli  kiig  fund  of  *100.000  per  annum  now  amounts  to  $6(  O.rOO 
(a}  A  biuking  fund  of  $15,000  per  auLum  now  amounts  to  a  197,0(.0. 

THE  AUXILIARY  SYSTEM. 

No  material  changes  have  taken  place  in  the  status  of  the 
auxiliary  system  since  the  last  report.  Tl.e  $372,000  eight  per 
cent  bonds  of  the  Western  of  Alabama,  which  matured  Octo- 
ber, 1888,  were  provided  for  by  the  sale,  at  par,  of  an  equal 
amount  of  4%  per  cent  mortgage  bonds  of  a  new  issue,  pre- 
pared to  replace  these,  and  the  remaining  $1,171,000  maturing 
October,  1890.  The  same  conditions  of  increased  competition, 
reduced  rates,  a  short  crop,  and  the  floods  of  1888.  which  de- 
pressed the  earnings  of  the  system  proper  for  the  last  fiscal 
year,  have  also  oijer'ated  against  each  of  the  auxiliary  lines  to 
a  greater  or  less  extent,  esjiecially  those  centering  in  Augusta. 

The  following  table  exhibits  their  mileage,  their  stocks  and 
bonds,  and  the  amounts  of  each  held  by  the  Central  Railroad, 
and  the  amounts  outstanding  or  held  by  the  public ;  the  fixed 
charges  on  the  portions  outstandiiig,  and  the  net  earnings  of 
each  for  its  last  fiscal  year  : 

IKDEBTKD    FSS.  FIXED  CHARGES    AND  FAENINGS  OF  AUXILIARY  8TSTEM. 


BOAD8  A>D  OBLIGA- 
TIo>8. 

«6 

Ownrd  by 
C.JtK. 

Oti  atandt'g 

vol  OW7nd 

by  C.  HK. 

1 

Fixed    Net  Fj-  mn. 
Onargie  Lait  Ft'cal 
on  oui'  \       i'eur. 
s  and'g.  12  Ajoitths, 

$ 

$ 

139,3(^3  17 

IStM.  B"    dx.  1M<0 
Istroi  .M.  bds.1918 

5,171,(00 

« 

93,6f0 
16,740 

' 

i',5CO,000 

3':2  0  0  4i« 

Buck 

a1,500.0<.0 



Georgia  ER.       307 

57S.S33  7  7 

4,200,000 

::.:i 

8f  0,000 

Ft.  RifTAL&  Aug.  112 



43..=  03  9SI 

IStM.  K<.r  (t»,  ]8!'9. 
2d  M.  B  nds.  1898. 

6'25O,00o 
C112.0'  (1 
</4-2,>-0ii 
dbPS.tOO 

6 
6 
6 

l"-,000 

6,720 

i. 6 17,200 
51, iO. 

BtO(k 

P.  Roi'I.*  W.Cah.  229 
Aug.  *v  Ki  oxv.  Bdtf. 

i'Gai'.'bo 
184,000 
694,000 

"eso.cdo 

6 



44,100 

56,lii8  1:4 

7st  Alfut.  Bonds..  . 



1 

540,000 

1 

~87 



Atlan.  a  W. Point 

139,044  37 

Cei  Ts.  Ii  aebtedues>4. 

el  .232.200 
el  ,1.43.700 

6 

73,9S2 

Stock 

.... 

1S8,.'5C0 

1 

BAV.  G.  *  N.  Ai.A. 

60 

13.854  15 

500.000 
739,000 

7 

Btoik 

272,  00    .. 

Upson  Codmtt. 

16 

1... 

2,696  50 

Stock 

34.941 

5.064 





Wrightkv.  ATen.    35 

*9,924  7: 

Ist  M.  ho.  ds   19l9.r._.. 

35,00!. 
7.  ,<jCO 

6 



Prcferr-d  Sto.  k.... 

... 

Common  B  ok 

49,300 

850,172 

Pfi4 

Totals  

084  6,697  841 

12,558.864.... 

963,669  TS 

Avprmcc.  I'.-rmI  c 

....'        H.a.  « 

12.-«:4 

P7!)  3> 

(o)  lie  1.  1.   Gnu ((1b  RR.  lease. o.  wliicuCentrul  RR.  own.s  i  a  i  Intcn    ,• 
(i.)ABiiik  ngruiJdof  .'Mii.t'Ooi'criiiiuuniU'  w.  nii'tiiit8tO!(lioiii$;j;i,i»  O' 
(c)  A  H'ljk  iig  tiiixl  of  $6.01  O  pel-  ai.iiuiii  i  uiv  iinitmiMS  tu  $41 .1'liO. 
<d)  *15i',"  00  bonds  «nil  *7  5,i  <  Ohti.ekHrn  liild  in  Georgia  RR.  Ichbh 
(')  $440.9  «' o'  the  c**rtitlo«tes  if  ii.dc<itedD«  ss  aud  .be  same  auoiui 
of  ibrdocl.  a'e  held  in  Giorg  a  RR.  Icuso. 
*  Del  cii— $43,1112  sj  cut  In  I  oiteiuieuis  w  s  included  In  operating  ox i 

A  condensed  view  of  the  whole  extent  of  the  property  and 
its  capitalization  and  oustanding  obligations  of  every  charac 
ter  is  aliorded  from  the  last  two  tables,  adding  in  tue  capita. 
stock  of  the  Central  Railroad  &  Banking  Company,  as  follows: 


Notwithstanding  a  period  of  general  business  depression 
throughout  the  coimtry,  I  am  again  privileged  to  refer  to 
a  large  increase  in  gross  earnings  as  the  most  notable  result 
of  the  year's  operations,  and  it  is  superfluous  to  add  that  to 
the  Northern  Pacific  Railroad  Company  it  has  been  the 
most  prosperous  business  year  yet  experienced.  This  is 
r  markable  not  only  in  view  of  the  large  falling  oft  in  the 
earnings  of  many  prominent  railroad  companies,  especially  in 
the  West,  during  the  same  period,  but  of  the  fact  that  in  the 
country  east  of  the  Missouri  River,  from  which  in  former 
years  so  material  a  portion  of  the  revenue  has  been  derived, 
the  Northern  Pacific,  in  common  with  other  railroad  com- 
I  panics,  suffered  from  inferior  crops  and  consequent  inactivity 
I  of  local  commerce.  More  favorable  conditions  at  other  points, 
however,  served  to  offset  these  disadvantages  and  helped  to 
swell  our  gross  earnings  to  nearly  twenty  millions  of  dollars, 
an  increase,  even  over  the  flattering  improvement  of  the 
previous  year,  of  nearly  four  millions.  In  no  month 
have  the  earnings  fallen  below  a  million  dollars,  and  it 
is  the  first  year  in  the  history  of  the  Company  of  which 
this  may  be  said.  An  increase  in  gross  earnings  of  about 
seven  millions,  or  over  fifty  per  cent,  in  two  years,  with 
additional  mileage  only  of  about  eleven  per  cent,  and 
in  a  period  of  comjiaradve  stagnation  in  trade,  is  certainly  a 
most  encouraging  indication  of  the  actual  value  and  healthfvd 
development  of  the  country  adjacent  to  the  Northern  Pacific 
lines.  To  the  rapid  and  constant  growth  of  Washington  Ter- 
ritory and  the  bountiful  crops  enjoyed  in  ti.at  district  we  are 
indebted  for  the  largest  measure  of  the  year's  succe8.sful 
showing ;  and  next  in  development  Montana  and  Idaho  are 
ranked,  by  reason  of  the  large  growth  of  their  mining 
industries.     *    *    * 

The  extension  into  the  province  of  Manitoba  of  the  lines  of 
the  Northern  Pacific  &  Manitoba  Railway  Corporation  is  con- 
sidered a  most  valuable  and  promising  enterpi-ise  in  the  inter- 
est of  the  Northern  Pacific  Railroad.  The  mileage  of  this  sys- 
tem, completed  and  contemplated,  is  approximately  250  miles. 

The  Minnesota  Railway  Commitsioners  stall  further  reduced 
our  rates  in  the  summer  of  1888 ;  but  as  it  is  apparent  that 
they  have  now  forced  the  rates  to  a  basis  affording  little  profit, 
immunity  from  such  interference  may  reasonably  be  antici- 
pated for  some  years.    »    *    *    » 

In  1888-89  the  ratio  of  operating  expenses  to  gross  earnings 
was  60'2  per  cent.  The  increase  in  gross  earnings  compared 
with  the  preceding  year  was  $3,861,140,  of  which  $2,451,593  is 
due  to  freight  and  $1,246,264  to  passenger  business;  the  balance 
to  mail,  express  and  miscellaneous.  The  net  eai'nings  in- 
creased $942,080. 

The  average  gross  earnings  per  mile  of  road  operated  were 
$5,687  31 ,  an  increase  compared  with  preceding  year  ol  $765  02. 
The  average  earnings  ujx)n  freight  per  ton  per  mile  were 
$0'01429,  a  slight  decrease  ;  the  revenue  per  passenger  per  mile 
was  $0-025,  a  decrease  of  $0-002. 

The  increase  in  operating  expenses  of  $2,837,945  (exclusive 
of  taxes)  compared  with  the  preceding  year  is  attributable  in 
greatest  measure  to  increased  traffic  ;  next  to  the  increase  in 
expenditures  for  maintenance  of  road,  equipment  and  struct- 
ures, indicating  a  degree  of  betterment  greater  than  that  of 
additions  to  mileage,  equipment  or  traffic.    »    *    * 

The  gross  earnings  upon  business  strictly  local  to  branch 
lines  were  $1 ,599,037.  The  opeiating  expensss,  taxes  and  guar- 
anteed interest  upon  the  bonds  of  such  lines  amounted  to 
$2,488,373,  which  would  show  a  deficit  of  $889,335  in  the 
direct  results  of  their  o|r,eration,-treated  independently  of  the 
main  line.  The  main  line,  however,  derived  a  revenue  of 
$4,378,y04  from  business  interchanged  with  the  branch  lines, 
Ueducting  the  deficit  mentioned,  a  credit  to  the  branches  is 
shown  ut  $3.a88, 968.  This  net  result  is  an  increase  over  that 
of  the  preceding  year  of  $1,638,540,  or  nearly  100  per  cent., 
the  totiil  increase  in  gross  earnings  and  main  line  revenue 
from  blanches  for  the  year  being  $3,258,352. 

The  trans-Continental  or  tlirough  business  of  the  past  year 
has  perhaps  been  the  most  satisfactory  io  our  experience  as  a 
through  line.    Comparisons,  however,  cannot  be  made  withi 
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the  procedinK  year,  the  present  Trans-Continental  Association 
having  only  been  organized  in  February.  1888.  The  Canadian 
Pacific  Company  having  joined  the  Trans-Contiuciital  Associ- 
ation, and  secured  diiferentials  on  Puget  Sound  and  8an  Fran- 
cisco business,  has  given  us  comparatively  little  annoyance  ; 
in  fact,  probably  as  little  as  any  of  our  competitors.  The 
gi'oss  through  tonnage,  east  and  west-bound,  enjoyed  by  the 
Northern  Pacific  in  the  last  fiscal  year  was  117,911  tons,  with 
earnings  of  $3,371,833;  an  increase  of  about  58  per  cent  in 
tonnage  and  over  100  per  cent  in  earnings.  Of  the  entire  gross 
tonnage  between  the  East  and  the  North  Paci.ic  Coast  terminals, 
including  Portland,  Puget  Sound  and  British  Columbia  points, 
our  line  carried  about  60  jier  cent. 

The  value  of  the  business  of  the  Pacific  Slope  to  this  Com- 
pany, and  the  large  proportion  it  bears  to  our  entire  business, 
will  be  appreciated  troia  the  statement  that  in  the  last  year 
there  was  a  revenue  from  freight  forwarded  and  received  and 
tickets  sold  at  Spokane  Falls  of  $1,. 579,883;  at  Tacoma 
|3,0i3,504  ;  at  Seattle,  $935,643  ;  an  increase  over  the  preced- 
ing year  at  Spokane  Falls  of  $783,536  ;  at  Tacoma,  $973,033  ; 
at  Seattle,  $512,498. 

PASSENGER  DEPARTMENr. 

The  passenger  business  for  the  year  was  unexpectedly  large, 
showing  an  increase  of  $1,323,011;  accounted  for  principady 
by  the  heavy  passenger  movement  toward  the  North  Pacific 
Coast,  which  m  the  spring  months  taxed  our  rolling  stock  to 
its  utmost  capacity  and  much  of  the  time  necessitated  the  hir- 
ing of  equipment  from  other  companies.  The  growing  p.)pu- 
larity  of  the  Northern  Pacific  line  with  tourists  has  also  been 
apparent  and  the  volume  of  our  California  through  passenger 
business  far  exceeded  expectations,  affording  a  revenue  for 
the  year  of  $353,385,  of  which  84  per  cent  accrued  to  the  route 
via  Cascade  and  Pacific  divisions.  The  local  business  between 
Portland.  Tacoma  and  Seattle  as  well  as  between  those  points 
and  the  interior  has  shown  remarkable  growth.     *        »        « 

FREIGHT  DEPARTMENT. 

Wheat. 
The  following  is  a  statement  of  the  shipments  of  wheat  and 
earnings  thereupon  for  the  last  three  fiscal  years: 

Bushe's.  Enrnimir. 

1886-87 n.7W,56H  $1.5i!!>.9.  1 

1887-8S 15  176.2110  1.9:0..ill 

1888-b9  15,b67.0J3  l,«i2,36G 

This  exhibits  a  slight  increase  in  quantity  and  a  decrease  in 
earnings,  and  bad  it  not  been  for  the  Washington  branches 
and  the  business  received  from  the  O.  &  W.  T.  lines  the  com- 
parative showing  would  have  been  much  less  favorable.  There 
was  a  falling  off  of  nearly  30  per  cent  in  tonnage  of  wheat 
from  points  east  of  Bismarck,  in  addition  to  whicli,  just  prior 
to  the  movement  of  the  crop,  the  Minnesota  Railway  Com- 
missioners arbitrarily  reduced  rates  from  all  points  in  Minne- 
sota, necessarily  involving  a  reduction  from  northeastern 
Dakota  poi:itB.         »        »        » 

lu  Wasliington  the  situation  was  very  different.  Large 
crops  were  harvested  in  the  Palome  and  WaUa  Walla  dis- 
tricts and  the  business  was  handled  very  satisfactorily  via 
(Cascade  Division  as  follows:  3,775  car  loads  to  Puget  Sound, 
675  cai-  loads  to  local  intermediate  milling  points  and  313  car 
loads  to  Portland.  In  addition  to  the  above  about  900  car 
loads  of  Washington  wheat  were  transported  to  eastern  tei-mi- 
nals. 

The  rapidity  with  which  Washington  is  developing  agricul- 
turally in;iy  he  realized  from  the  statement  that  duriag  ihe 
last  fiscal  ytar  nearly  half  as  m  ich  wheat  was  shipped  from 
that  Territory  as  from  all  points  on  our  hnes  east  of  the  Mis- 
souri River. 

Miniiig  Interests. 
r  The  development  of  mining  interests  in  Montana,  Idaho  and 

I  Washington  lias  been  more  remarkable  during  the  last  ypar 
than  that  of  any  other  sijecial  industry  or  source  of  tratiic, 
and  has  been  larger  than  in  any  previous  year.  The  acquisi- 
of  the  Coeur  d'Alene  Railway  &  Navigation  system,  the  estab 
lishment  of  a  large  smelter  at  Helena,  as  well  as  the  activity 
of  the  Great  Falls,  Denver  and  other  smelters,  liave  afforded  a 
very  large  traffic  in  ores,  matte  and  bullion;  the  ores  produced 
in  the  Coeur  d'Alene  district  being  in  special  demand.    *     * 

New  smelters  have  been  built,  or  are  in  process  of  erection, 
at  Tacoma  and  Portland,  and  others  are  projected  on  exten- 
sive plans  at  other  points  on  our  lines. 

Of  the  business  incidental  to  that  of  mining  the  most  marked 
is  perhaps  the  traffic  in  coke,  mining  salt  and  mining  timber. 
During  the  last  year  13,565  tons  of  coke  were  transported,  with 
appri)ximate  earnings  of  $117,833, — a  moderate  increase  m  ton- 
nage and  earnings  over  the  previous  year.     »    »     » 

Live  Stock. 
The  shipments  of  live  stock  for  the  year  have  been  larger 
than  expected  ;  in  fact  greater  than  in  any  preceding  year. 
Consideriui  the  extension  of  the  Manitoba  system  into  tht 
live  stock  country  the  increase  in  this  traffic  during  the  pasi 
two  years  shoul.t  be  satisfactory.  The  following  statement, 
which  includes  only  range  st(x:k  shipped  from  the  Westert 
ranges  to  liastern  markets,  shows  the  comparative  business  ol 
the  past  three  seasons  : 

0  ■It/'',  Hhe^n.  Sorn  »» 

188f-«7 '■I.i.'ji)  110.5J.^  9,  '• 

1817-1H 71,iJiO  9-,«  O  »',7  ■ 

1888-»9        8i,2.5a  11.7,000  6.1  ■ 

The  increa-so  in  cattle  shipments  during  the  last  season  i 
accounte<l  for  by  the  better  market  at  Chicago  and  the  un 
looked  for  number  of  cattle  rounded  up  on  the  various  ranges, 


which  was  a  suq)rise  to  cattlemen  as  well  as  ourselves  in  view, 
of  the  reported  los.ses  duo  to  the  preceding  cold  winters.  The 
increase  of  about  40  per  cent  m  the  shipment  of  sheep  !a 
thought  to  be  due  also  to  tlie  inlluencc  of  better  prevailing 
prices  during  the  shipping  season.  In  addition  to  the  ship- 
ments of  slieep  shown  there  were  transiiorted  some  47,600  head 
from  Washington  Ter.  to  the  Montana  and  Dakota  ranges,  *  •  • 

Tea. 
our  tea  business  for  the  year  shows  by  far  the  best  results 
ever  attained   in  our  experience   with    this  comnuidity.     A 
variety  of  favorable  circumstances,  aided  by  experience,  con- 
tributed to  our  success  in  chartering  five  vesseb  and  securing 
to  the  Northern  Pacific  the  transportation  of  6,024  tons  oi 
tea,  against  3,328  tons  the  previous  year  ;  all  of  this  tonnage 
being  handled  via  Tacoma   and    Cascade    Division.     Aside 
from  the  revenue  involved,  the  most  gratifying  result  of  the 
year's  tea  business  is  the  certainty  that  we  have  firmly  estab" 
lished  our  position  in  railroad  circles    as  an   Asiatic  carrier 
and  have  thereby  been  enabled  to  make  such  arrangements 
with  competitors  for  the  maintenance  of  rates  and  division  of 
traffic  as  will  secure  to  us  a  certain  percentage  of  the  Trans' 
Pacific  tonnage  at  satisfactory  rates  atnd  mcreased  revenue. 
Lumber— Other  than  for  Mining  Industries. 
Our  earnings  from  tliis  source  during  the  year  were  $982,180, 
an  increase  over  the  preceding  year  of  $170,772,  largely  attrib- 
utable to  new  business  on  the  western  end  of  the  line,  the 
business  east  of  the  Missouri  River  showing  a  considerable 
falling  off.     The  shipment  of  cedar  shingles  from  the  Puget 
Sound  country  to  eastern  markets  continues  to  be  a  very  satis- 
factory item  of  traffic  for  the  reason  that  we  are  enabled  to 
utilize  the  accumulation  of  cars  on  that  coast  which  would 
otherwise  be  returned  empty. 

Coal. 
The  commercial  coal  shipments  amounted  to  441,243  tons, 
with  ap  roximate  earnings  of  $671,280,  a  moderate  increase 
over  the  preceding  year.  The  consumption  of  coal  in  the  east- 
em  districts  during  the  past  winter  was  exceptionally  light, 
owing  to  the  mild  weather;  otherwise,  this  business,  coupled 
with  the  increased  movement  on  western  divisions,  would 
have  shown  much  greater  activity. 

Minor  Commodities. 
The  revenue  from  the  transportation  of  wool, hides  and  pelts 
amounted  to  $166,080,  which  is  somewhat  below  that  or  the 
preceding  year.     »    »    * 

The  earnings  upon  salmon  shipments  show  a  decrease  of 
about  25  per  cent.  Although  better  rates  prevailed  there  was 
a  falling  off  of  30  per  cent  in  tonnage,  due  to  the  diminished 
pack  of  the  season. 

There  is  a  material  gain  in  both  tonnage  and  earnings  in  the 
transportation  of  sugar  from  San  Francisco  to  our  local  points 
and  eastern  terminals.  Of  this  business  we  secured  20,433,200 
lbs.  and  earnings  of  $100,433.  This  business  also  can  be  han- 
dled at  low  rates  by  the  use  of  otherwise  east-bound  empty  cars. 
The  shipments  of  hops  amounted  to  4,815  tons,  with  approxi- 
mate earnings  of  $138,309,  an  increase  in  tonnage  of  2,143  tons, 
and  in  earnings  of  $71,939,  or  over  100  per  cent.  There  is  no 
local  market  for  hops,  and  as  they  originate  principally  in  tlie 
Puget  Sound  country  we  are  enabled  through  the  Cascade 
Division  to  secure  the  bulk  of  the  shipments  and  entire  earn- 
ings to  eastern  terminals.  *  »  » 
MILEAGE. 

The  mileage  of  the  North.  Pac.  RR.  System  has  increased  dur- 
ing the  year  133'6  miles,  the  increase  being  located  as  follows: 

Miles. 

S  okai  e  <&  P»lniise  E.iteii»iun... 00'7 

M'»8iiiil»  &  Blilt-i  Root  Vallry  Extentlun 150 

PolCHguiiia  tsranch 4*5 

Cceiird'Alfiie  R.    ■.%  N»v.  Co.,  (rail  line)   312 

New  Ca  b'liiHdii  Co  .1  Roail 5*3 

Tacoma  OitinK  &bou.Leabtern  R'y 7"6 

Uiit'baui  Braiicli    29 

uiuiuuiuud&  fUlUiisburg  Ex  ensioD 6-4 

Total 133-« 

The  total  mileage  operated  at  the  close  of  the  fiscal  year  was 
3,465-17.    *    »    *    *    • 

GENER.VL  REMARKS. 
The  growth  of  the  prominent  towns  on  the  Northern  Pacific 
lines  is  perhaps  the  best  inde.x  to  the  general  develophient  of 
the  tributary  country  and  is  shown  by  the  following  statement: 

Popu'atutn.    Pouutnlion. 

1883.  1889. 

A8lUand,Wis 4,000  12,000 

8u|erior,  Wis 2,000  l:"-..000 

Duliuli,  Minn 6,000  :ij.Ot)0 

-it.  Paul,  Minn 70,000  iOO.WK) 

.Minneapolis,  Mlnu 70,000  'iOO.OOO 

Helena,  Mont 6,000  20.000 

Butte,  Mont 8,000  2(1,000 

Anaconda,  Mont 1,000  4,000 

-Vliaaoulii,  Mont 1,000  4,000 

nwkane  I'aU.s  W,  T. 1,  00  20,000 

.akima,  W.T 500  3,000 

.Olleusbnix,  W.  T 500  4,000 

I'acoma,  W.T 2,500  25,000 

<oattIe.  W.T 5,000  25,000 

L'ortland,  Ore 30,000  ,50,000 

Indications  point  to  a  continuance  of  the  immigration 
aovement  during  the  current  year.  The  natural  resources  of 
Yashington  are  so  varied  and  extensive  and  the  climate  so 
aild  and  healthful  that  no  falling  off  in  the  tide  of  immigra- 
lon  to  that  field  is  anticipated  until  the  present  iX)pulation  of 
ibout  250,000  shall  be  increased  to  at  least  1,000,000.    •   *   * 

T.  F.  OAKES,  President. 
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MISSOURI  KANSAS  &  TEXAS  RAILWAY  CO. 


CIRCULAR  AND   REORGANIZATION   AGREEMENT 
DATED  OCTOBER  23,  1880. 


Office  of  the  ) 

MissouEi  Kansas  &  Texas  Railway  Company,  '• 
No.  44  Broadway,  New  York,  Oct.  33,  1889.      ' 
Tb  the  Bondholders  and  Stockholders  of  the  Missouri  Karisas 
&  Texas    Raihray  Company  and  to  underlying  bond- 
holders • 
The  ultimate  result  of  the  foreclosure  suits  now  pe-j^ding 
■wUl  be  tlie  dismemberment  and  disintegration  of  your  prop- 

We  are  assured  by  its  Receivers,  by  its  Superintendent  and 
by  all  persons  familiar  with  its  operation  and  rr  anage- 
ment  that  this  result  would  be  disastrous  to  all  your  in- 
terests. 

We  submit  to  you  herewith  a  plan  of  reorganization  wliich 
retains  the  system  in  its  entirety,  and  which,  while  reducing 
the  fixed  charges  to  a  safe  limit",  apportions  the  neces'-ary  re- 
ductions ot  interest  equitably  among  the  various  classes  of  the 
bonds,  and  retains  for  each  of  these  classes  the  advantage  of 
security  to  which  it  is  entitled. 

The  projxwed  exchanges  of  securities  are  as  follows: 

Holders  of  the  consolidated  mortgage  seven  per  cent  bonds 
wUl  receive  fifty-year  five  per  cent  bonds,  principal  and  inter- 
est payable  in  gold,  with  priority  of  interest  for  five  years 
over  all  other  bonds.  The  mortgage  securing  those 
bonds  is  to  be  the  first  Jien  on  the  property  now  securing 
the  consolidated  sevens.  An-ears  of  interest  to  be  paid  as  fol- 
lows: 

Three  and  one-half  per  cent  (one  coupon)  in  cash  on  the  do- 
posit  of  the  bond. 

Tliree  and  one-half  per  cent  (one  coupon)  in  foiu:  per  cent 
gold  bonds. 

For  the  balance  of  the  interest  to  June  1st,  1890,  fourteen 
per  cent  of  llie  priccipal  of  the  said  bonds  (one  hundred  and 
forty  dollars  on  each  bond)  shall  be  paid  in  five  per  cent  pre- 
ferred stock. 

Holders  of  general  consolidated  six  and  five  per  cent  bonds 
■will  receive  fifty-year  four  per  cent  bonds,  principal  and  inter- 
est payable  in  gold.  The  sixes  to  be  exchanged  dollar  for  dol- 
lar, and  the  fives  at  ninety  cents  for  each  dollar.  The  mort- 
gage securing  these  bonds  to  be  the  first  hen  on  the  property 
now  securing  the  consolidated  sixes  and  fives. 

Arrears  of  interest  to  Jane  1,  1890,  to  be  paid  in  five  per 
cent  preferred  stock — dallar  for  dollar. 

The  present  stock  of  the  company  pays  an  assessment  of 
seven  dollars  and  one-half  per  share,  for  which  it  receives  t!ie 
said  five  per  cent  preferred  stock,  four  dollars  a  share, 
to  be  paid  on  or  before  the  23d  of  December,  1889,  and 
the  remaining  three  30-100  dollars  on  the  caU  of  ihe  Com- 
mittee. 

The  common  stock  is  exchanged  for  new  common  stock. 

The  issues  of  bonds  under  the  reorganization  are  as   fol- 
lows : 
5  per  centB  ndt $18,000,000  01 

4  per  cent  Binds 28,000,0  lO  00 

$16000,    0(M  0 

5  per  cent  Preferred   Stock "$ .  O.doo/ioo  un 

Common  Stock $i7,0u0.ix0T6 

The  amount  required  to  meet  fixed  charges  on  the  projiosed 
new  issue  of  bonds  will  be  §3,074,330.     This  amount  includes 
§54,330  interest  on  Booneville  Bridge  bonds,  which  are  not 
affected  by  the  reorganization. 
The  averairi-  annu.il  isTitea    arn  ngs  of  the  property  from 

18»3  ti)  18  7,  1  cusivp,  WKio        $7,3GC,557  00 

The  Kiof!!  e::T'  iiijiia   or  i  inc  moiit'  s  and  llfteen  days  of 

the  rri'So  t  ycnr,  Jauiia  y  I  to  Ocnlior  lli.  are.  $5,539,850  00 

For  th"  cntle  yiar   ht  y  will  aniouirt  to  (two  months  and 

fthalf  lielui!  e-iiimateil)  $7,G0',o"0  f 0 

The  j^roper  expenditure  of  the  amount  raised  by  assessment 
and  of  the  current  earnings  will  enable  the  railroad  beyond 
all  question,  to  earn  sufficient  to  meet  the  fixed  charges  above 
mentioned. 

The  Committee  who  have  agreed  to  conduct  the  reorganiza- 
tion consists  of  Frederic  P.  Oleott,  Richard  King,  Henrv  W. 
Poor,  Henry  Budge  and  Colgate  Hoyt. 

The  selection  of  a  Board  of  Directors  to  manage  the  property 
for  the  next  three  years  is  committed  to  them. 

We  earnestly  invite  you  to  examine  the  plan  which  is  here- 
with submitted  and  to  become  a  party  to  the  proposed  astiee- 
ment  by  the  deposit  of  your  bonds  or  the  payment  of  the 
assessment  on  your  stock. 

The  Central  Trust  Company  of  the  City  of  New  York  has 
been  designated  as  the  depositary  of  the  Committee. 

Copies  of  the  reorganization  agreement  can  be  obtained  at 
its  office  or  from  any  member  of  the  Committee. 

Dated  A'ew  York.  October  22d,  1889. 

By  order  of  the  Executive  Committee  of  the  Missouri  Kan- 
sas &  Texas  Railway  Company. 

H.  K.  Enos, 
Vice-President  and  Acting  Chairman. 


We  have  examined  the  plan  s  ilimitted,  approved  its  terms 
and  agree  to  conduct  and  manage  the  proposed  reorganiza- 
tion. 

New  York,  Ojtober  331, 18?9. 

Feederic  p.  Olcott, 

President  of  Central  Trust  Company. 
Richard  Kino, 

President  National  Bank  of  Commerce. 
Henry  W.  Poor, 

Of  Poor  &  Qreenojigh, 
Henry  Budge, 

Of  Hallgarten  &  Company. 
COLGATE  Hoyt, 

Of  J.  B.  Colgate  &  Company. 

Committee. 


AGREEMENT  FOR  THE  REORGANIZATION 

OF  THE 

MISSOURI    KANSAS  &   TEXAS   RAILWAY   COMPAI^. 

Whereas,  cer'ain  bondholders  and  stockholders  of  the  Mis- 
souri Kansas  &  Texas  Railway  Company  have  designated 
Frederic  P.  Olcotr,  Richard  King,  Henry"  W.  Poor,  Henry 
Budge  and  Colgate  Hoyt  to  bo  a  Committee  for  the  purpose  of 
reorganizing  the  Missouri  Kansas  &  Texas  Railway  Company, 
and  for  the  further  purpose  of  taking  such  proceedings  as  may 
be  by  them  deemed  necessary  for  the  protection  and  ad- 
vantage of  the  bonds  and  stock  assenting  to  this  agreement, 
and, 

Whereas,  The  said  bondholders.when  delivering  their  bonds 
to  said  Committee,  have  agreed  that  the  said  bonds  may  be 
held  by  the  said  Committee  for  and  apjilied  to  the  purposes 
stated  herein,  and  the  stockholders  who  have  assented  or  shall 
hereafter  assent  to  this  agreement  have  also  agreed  to  pay  an 
assessment  of  seven  .50-100  dollars  on  each  share  of  the  stock 
so  assenting. 

Now,  THEREFORE,  The  bondholders  so  delivering  their  bonds 
and  the  said  assenting  stockholders  agree,  each  with  the  other 
but  not  the  one  for  the  other,  and  with  the  said  Committee,  as 
follows: 

The  said  Committee  shall  have  the  following  powers  and  au- 
thority and  is  hereby  constituted  the  agent  and  attorney  irrev- 
ocable of  each  of  the  said  parties  for  the  purposes  herein 
stated. 

First.  The  said  Committee  shall  have  power  to  agTee  to  and 
carry  into  effect  a  reorganization  of  the  Missouri  Kansas  & 
Texas  Railway  Company,  which  shall  include  all  the  bonds 
issued  under  the  mortgage  of  February  1,  1871,  and  the  un- 
derlying bonds  therein  mentioned,  the  additional  mortgage 
of  June  1,  1873,  of  November  1,  1873,  and  June  1,  1873,  the 
bonds  issued  under  the  general  consolidated  mortgage  of 
December  1,  1880,  the  outstanding  capital  stock  of  the  com- 
pany, and  also  such  other  obligations  of  the  company  as  the 
Committee  may  deem  advantageous  to  include. 

The  said  reorganization  shall  be  substantially  as  fol- 
lows: 

1st.  The  bonds  which  the  said  Committee  shall  offer  in 
exchange  for  the  consolidated  7s.  and  in  settlement  of  the 
underlying  bonds,  shall  be  oO-year  gold  bonds.  They  shall 
bear  iriterest  at  the  rate  of  five  (5)  per  cent  per  annum,  pay- 
able in  gold.  They  shall  be  secured  by  a  first  lien  on  the 
railroad  property  north  of  Denison  now  covered  by  the  said 
consolidated  mortgage  of  February  1st,  1871,  and  the  mort- 
gages of  June  1st,  1873,  November  1st,  1873,  and  June  1st, 
1873.  The  said  Committee  shall  also  agree  that  the  said  bonds 
shaU  be  entitled  to  a  preference  in  the  payment  of  interest  ac- 
cruing thereon,  which  preference  shall  apply  to  the  net  earn- 
ings of  the  entire  system  for  a  period  of  five  years  from  the 
date  of  the  said  bonds.  The  said  Committee  shall  also  agree  that 
such  preference  as  to  interest  shall  be  further  secured^  and 
made  effective  by  a  condition  to  be  affixed  to  all  the  4  per  cent 
or  other  bonds  to  be  issued  in  exchange  for  other  securities 
'  embraced  in  tlic  said  reorganization,  by  which  condition  the 
holders  of  such  other  bonds  shall  agree  not  to  enforce  fore- 
closure for  any  default  which  may  occur  in  the  payment  of 
iitterest  on  said  bonds  for  a  period  of  five  years  from  the  date 
of  the  said  respective  bonds. 

3d.  The  said  reorganization  shall  further  be  based  on  an  issue 
of  four  (4)  per  cent  fifty-year  gold  bonds,  which  shall  be  a  first 
lien  itpon  all  the  railroad  property  embraced  in  the  mortgage 
of  December  1st,  1880  (excluding all  the  property  to  be  covered 
by  the  mortgage  securing  the  new  fives),  and  a  second  lien  on 
all  of  the  property  of  the  company.  The  said  4  per  cent  bonds 
shall  be  exchanged  dollar  for  dollar  for  the  outstanding  6s,  and 
at  the  rate  of  90  cents  for  each'doUar  for  the  outstanding  5  per 
cents. 

3d.  If  the  said  Committee  sliall,  in  the  exercise  of  the  discre- 
tionary i)ower  hereinafter  given,  acquire  or  secure  a  connec- 
tion witli  Kansas  City  or  with  such  other  point  or  points  as  it 
may  deem  advantageous,  it  may  as  part  of  such  proposed  plan, 
arrange  for  an  issue  of  4  per  cent  50-year  bonds,  principal  and 
interest  jiayable  in  gold,  secured  by  a  first  lien  on  the  prop- 
erty acquired  for  th"  purposes  of  such  connection  or  connec- 
tions, and  apply  such  bonds  or  their  proceeds  in  payment  for 
the  connections  so  acquired  or  secured. 
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4th.  The  Committee  may  make  such  adjustment  as  it  deems 
proper  with  the  holders  of  income  bontls  issued  under  the 
mo.-t}?ape  of  April  1st,  1876,  and  the  holders  of  coupons  and 
scrip  certificates  belonging  thereto. 

5th.  In  the  adjustment  of  the  underlying  bonds  referred  to 
in  the  mortgage  of  Febniary  1st,  1871,  being  tlie  bonds  of  the 
Union  Pacitio  Southern  Branch,  the  TeS)  &  Neosho,  the 
Hannibal  &  Cential  Missouri  Railway  first  mortga^o,  tlie 
Hannibal  &  Central  Missouri  Riiilway  second  mortgage  and 
also  the  East  Line  &  Rod  River  Railway,  tlie  said  Com- 
mittee are  fully  authorized  as  to  all  of  the  said  underlying 
bonds  of  the  said  railways  to  make  such  adjustments  as  they 
may  deem  proper  for  rotking  such  underlying  bonds,  and  may 
agree  to  pay  such  sum  in  money  or  other  available  security  as 
they  may  deem  proper,  in  addition  to  the  5  per  cent  50-ye:ir 
golil  bonds  olVered  in  exchange  for  such  underlying  bonds,  for 
the  ijurpose  of  retiring  the  same.  The  saiii  Committee  may 
also  in  its  discretion  exclude  any  of  the  said  underlying  bond  i 
from  the  said  pro]X)jed  reorganization  if  it  shall  bo 
unalilo  to  effect  satislactory  arrangements  with  the  holders 
thereof. 

Cih.  The  said  Committee  is  authorized  to  adjust  the  overdue 
inlerest  on  ihe  said  bonds  as  follows: 
For  overdue  interest  on  the  consolidated  sevens: 
Three  and  one-half  pf  r  cent  of  the  principal  (one  coupon)  in 
cash,  to   be   paid  at   the  time  of   the  deposit  of   the  said 
bonds. 

Tliree  and  one-half  per  cent  of  the  principal,  being  one 
other  coupon  dollar  for  dollar  in  four  per  cent  gold  bonds 
of  the  issue  of  lour  per  cent  bonds  provided  in  the  fourth 
clause. 

For  the  balance  of  their  interest  to  June  1st,  1890,  fourteen 
per  cent  of  the  principal  of  tlieir  bonds  in  the  5  per  cent  pre- 
fen-ed  stock  provided  for  in  the  said  fourth  clause. 

For  overdue  interest  to  Juno  Ist,  1890,  on  the  general 
consolidated  sixes  and  fives,  five  per  cent  preferred  stock,  dol- 
lar for  dollar. 

7th.  The  said  Committee  shall  provide  for  an  issue  of  non- 
cumulative  five  per  cent  dividend  preferred  stock  which  shall 
be  applied  to  the  following  purposes: 

To  the  satislaction  or  part  sa  isfaction  of  all  overdue  and 
accrued  interest  on  all  the  bonds  embiaced  in  the  reorganiza- 
tion up  to  June  1st,  1890. 

To  the  payment,  dollar  for  dollar,  of  the  assessment  paid  by 
the  assenting  stock. 

To  such  other  purposes  as  in  the  judgment  of  the  Committee 
will  best  serve  the  said  reorganization. 

The  said  issue  of  preferred  stock  shall  not  exceed  ten  mil- 
lions of  dollars. 

The  said  Committee  shall  also  provide  for  an  issue  of  com- 
mon stock  to  be  used  in  exchange  for  the  present  common 
stock,  dollar  for  dollar. 

Second.  The  said  Committee  may  also  in  its  discretion,  and 
if  it  shall  deem  such  action  advantageous  as  a  part  of  such 
plan  of  re.ir^an'zation  embracing  all  the  before-mentioned 
obligations  of  the  said  company,  acquire  or  secure  a  connection 
with  Kansas  City,  or  may  acquire  or  secure  connection  with 
such  other  railway  or  railways,  city  or  cities,  as  it  may  deem 
advantageous  ;  provided,  however,  ti:at  nothing  which  the 
said  Committee  may  due  or  cause  to  do  done  under  this  second 
clause  shall  in  any  manner  affect  the  lien  of  the  proposed  new 
5  per  bonds  on  the  railroad  north  of  Denison,  or  the  lien  of 
the  proposed  4  per  cent  bonds  on  the  railroads  south  of  Den- 
ison ;  but  bonds  to  be  used  for  the  discretionary  purposes  re- 
feiTed  to  in  this  clause  shall  be  secured  only  by  the  property 
to  be  acquirea  and  by  such  other  property  of  the  reorganized 
company  as  shall  not  be  included  in  the  mortgages  securing 
the  before-mentioned  5  per  cent  bonds  and  the  before-men- 
tioned 4  per  cent  bonds. 

Thied.  Whenever  such  reorganization  shall  have  been  as- 
sented to  by  a  sufficient  amount  of  the  bonds  and  stock  to  render 
the  reorganization  of  the  company  practicable  in  the  jr.dg- 
ment  of  tlie  Committee,  on  a  ba'sis  embracing  all  the  obliga- 
tions refeiTod  to  in  subdivision  1st  of  clause  1st,  then  the  Com- 
mittee shall  have  full  power  lo  take  all  such  steps  as  shall  ex- 
pedite the  suits  for  foreclosm-e  of  the  respective  mortgages 
and  to  bring  about  at  an  early  date  a  sale  or  sales  of  all  the 
property  of  the  company  under  decrees  of  the  court  or  courts 
having  jurisdiction  of  s.ich  suits,  and  tiie  said  Committee  shall 
have  ^x)w^or  to  purchase  the  proper;,y  for  accoimt  of  such  re- 
organization, and  of  the  parties  assenting  thereto,  and  shall 
also  have  power  to  form  such  new  c  iiporation  or  corporations 
as  may  bs  necessary  to  carry  such  plan  into  effect. 


and  Interest  payable  in  gold,  to  be  secure*!  by  first  mortgage 
on  all  the  property  now  covered  by  the  consolidated  mortgage  of 
February  1st,  1871,  and  by  the  mortgages  of  Jiuie  1st,  1872.  No- 
vomber  Ist,  1872,  and  June  1st,  187.3.  The  said  binds  and  Mie 
said  mortgage  shall  contain  suitable  provisions  to  secure  priority 
in  the  payment  of  interest  over  all  other  bonds  of  the  said 
cirporation  for  a  psriod  of  Ave  years  from  the  date  of  said 
bonds.  The  said  bonds  are  to  carry  interest  from  the 
first  day  of  June,  ISW;  the  flrat  coupon  shall  be  for  eight 
months  interest,  and  be  payable  on  the  Ist  day  of  F«b- 
ruary,  1891. 

Twenty-eight  millions  flfty-year  four  per  cent  bonfis,  prin- 
cipal and  interest  payable  in  gold,  to  be  secured  by  first  mort- 
gage on  all  the  property  covered  by  the  mirtga?3  of  D.-jam- 
ber  1,  18SI),  and  the  several  mortgages  suppljmjutary  thereto, 
and  to  include  the  new  construction  of  thirty-one  miles  of 
railroad  between  Dallas  and  Waco  (except  the  property  cov- 
ere  1  by  the  mortgage  securing  the  intended  live  per  cent  bonds 
above  refeiTed  to,  as  to  which  it  is  to  ba  a  second  lien).  The 
said  bonds  and  the  said  mortgage  shall  contain  suitable  pro- 
visions to  prevent  foreclosure  for  default  in  the  payment  of 
interest  for  the  ])eriod  of  five  years,  and  to  secure  priority  in 
the.  payment  of  interest  to  the  .said  five  per  cent  bonds  during 
the  said  period.  The  said  bonds  are  to  carry  interest  from  the 
1st  of  June,  1890. 

The  said  company  may  issue  not  to  exceed  ten  mil- 
lions of  five  per  cent  non-cumulative  dividend  preferred 
stock. 

It  is  to  issue  common  stock  to  such  amount  as  may  be  re- 
quired for  the  purposes  of  this  reorganization,  not  to  exceed 
$47,000,000. 

The  said  bonds  and  preferred  stock  shall  be  applied  to  the 
purposes  hereinbefore  slated. 

Fifth.  An  as.=es.sment  of  seven  dollars  and  fifty  cents  on 
each  share  of  the  stock  of  the  Missouri  Kinsas  &  Texa3  Rail- 
way Comjiany  shall  be  paid  to  the  Central  Trust  Company  of 
the  City  of  New  York  as  the  depositaiy  of  the  said  Committee. 
Four  dollars  per  share  shall  be  paid  at  the  time  such  stock 
snail  be  presented  as  assented  stock.  On  receiving  the  said 
jiayment  the  said  stock  sliall  be  stamped  : 

"  $4-00  assessment  paid.  Assented  to  reorganization  agree- 
mont.     Dated. 

"  For  the  Committee. 

"Central  Trust  Compant  of  New  York, 
"By 

•  "  Secretary." 

The  balance  of  the  assessment,  $3-50  per  share,  s  .all  be  paid 
on  the  call  of  the  Committee,  and  the  stock  thereupon  stamped, 
•'assessment  full  paid.'' 

The  said  assessment  shall  be  apphed  by  the  said  Committee 
to  such  purposes  as  in  theu-  judgment  will  best  serve  the  con- 
templated reorn-anization. 

Sixth.  Tlie  Committee  shall  invite  by  publication  the  hold- 
ers of  the  several  securities  herein  described  to  assent  to  and 
become  parties  to  this  agreement  by  depositing  their  securi- 
ties and  receiving  the  certificates  of  the  said  depositary,  and 
presenting  their  stock  to  be  stamped  assented  stock  and  pay- 
mg  the  assessment  thereon. 

Holders  of  any  of  the  said  bonds  or  stock  who  shall  not 
have  delivered  their  bonds,  or  holders  of  stock  who  shall  not 
have  paid  the  said  $4  per  share,  and  caused  tlieir  stock  to  be 
stamped  assented  stock,  on  or  before  the  23d  day  of  Decem- 
ber, 1889,  shall  not  be  entitled  to  any  of  the  benefits  of  or  to 
participate  in  or  become  parties  to  this  agreement. 

The  said  Committee  may,  however,  in  its  discretion,  ex- 
tend the  said  time  for  the  deposit  of  bonds  and  the 
assent  of  the  stock  for  such  time  or  times  as  it  may  deem 
proper. 

Seventh.  As  to  all  non-assenting  stockholders  of  the  Mis- 
souri Kansas  &  Texas  Railway  Company,  or  stockholders  who 
may  have  "assented"  and  have  not  jiaid  the  balance  of  their 
assi  ssment  upon  the  call  of  the  Committee,  the  Committee 
may  hold  the  preferred  stock  and  common  stock  which  would 
have  been  deliverable  to  such  stockholder  had  they  assented 
and  paid  their  assessment,  and  may  use  the  securities  so  held 
by  them  for  the  purpose  of  borrowing  money  thereon,  or  may 
sell  tlie  same  at  public  or  private  sale,  and  on  such  tonus  as 
they  think  desirable,  and  apply  the  proceeds  of  such  loans  or 
sales  to  the  same  purposes  to  which  the  assessment  would  have 
been  applied  if  the  stock  had  been  stamped  "assented"  and 
the  assessment  thereon  paid. 


Eighth.  A-.  to  all  outstanding  bonds  which  shall  not  have 
been  delivered  to  the  said  Committee  and  shall  not  have  as- 
sented to  the  proposed  reorganization,  the  Committee  shall 
hold  the  new  bonds  which  would  have  been  applied  to  the  ex- 
change of  such  outstanding  non-;is#enting  bonds,  and  shall 
hold  such  cash,  bonds  and  preferred  stock  as  would  have  tieen 
applied  to  the  overdue  and  accmed  interest  thereon,  and  may 
pledge  such  securities  or  sell  the  same  at  public  or  private  sale 
on  such  terms  as  they  may  think  desirable,  and  apply  such 


Fourth.  Such  new  corporation  is  to  acquire  and  succeed  to 
all  the  propu'rty,  ri;.'ht8  and  franchises  of  the  said  Missouri 
Kansas  &  Texas  Railway  Company,  and  is  to  acquire  and 

Eosse-ss  such  other  rights,  properties  and  franchises  as  shall 
y  said  Committee  Le  deemed  advisable  to  carry  out  the 
gtn  "ral  scope,  purpose  and  objects  contained  in  this  agree- 
ment. 

shTll  h?n'^nle?nw"fT^'°'"?i  r  ^^^  'f/*^  Company  or  companies  i  ""  h;b^„,-ls"m,d  prefereedTtickiOT^the  proceeds  of  sucli  pledge 
n  .fi  1  tfZni^^  ?  f.  ,  S^"'?r  '^^'  *^V"'  ^^'^  ^'^'f"  ^'  If-  or  sale,  to  the  adjustment  of  the  claim  of  such  non-assenting 
time  of  L?.  wfn  ■       I-  1    11         '"'■.*"^'^"  yf*""^  ?™^  ">1    bonds,  or  to  such  other  purpose  as  may  best  serve  the  interests 

tune  ot  such  designation,  and  all  vacancies  m  the  said  Beard  ,  „f  „,,'),  ,.„„,.^„i..„f,„„  ^    ^  '' 

shall  be  filled  by  the  remaining  members  thereof.  °^  ^"*''*  leorgam-ation. 

Tlie  said  corpoiation  (or  corporations  if  more  Ihan  I  Ninth.  The  said  Committee  may  by  its  own  action  fill  any 
one  should  be  nectssary)  shall  issue  the  following  seturi-  vacancies  and  may  increase  its  number  not  to  exceed  seven  in 
ties  :  all ;  it  may  act  by  a  majority  of  its  members  either  at  a  regn- 

Eighteen  million   fifty-year  five   per  cent  bonds,  principal    lar  or  at  a  sijecial  meeting  called  on  notice,  or  it  may  act  by 
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writing  sigued  by  a  majority  of  its  inemliers  without  formal 
meeting  of  the  Committee.  The  said  Committee  shall  keep  a 
full  record  of  its  jiroceedings  and  shall  keep  accounts  of  all 
bonds,  stoc'k,  property  and  money  which  shall  pass  tlu'ough  its 
hands;  and  all  balances  of  bonds,  stock,  property  or  money 
which  at  the  close  of  its  work  may  remain  in  its  hands  undis- 
posed of  will  be  returned  or  paid  over  to  the  reorganized 
ct>rporation,  or  to  the  persons  or  person  proi)erly  entitled 
thereto. 

No  member  of  the  Committee  shall  be  liable  for  the  miscon- 
duct, omission  or  fault  of  any  other  member,  and  it  is  expressly 
imdeistood  that  the  Committee  assumes  no  responsibility  for 
the  execution  of  the  above  plan  or  any  part  thereof;  its  mem- 
bers, however,  will  in  good  faith  endeavor  to  execute  the 
same.  The  Committee  may  delegate  any  necessary  authority 
or  discretion  to  any  special  committee. 

The  Commiitee  shall  be  entitled  to  charge  all  its  necessary 
disbursements  for  counsel  fees,  clerk  hire,  advertising,  print- 
ing, and  for  such  other  expenses  as  may  be  necessary  and 
proper  in  the  discharge  of  its  functions,  and  its  members  shall 
be  entitled  to  reasonable  compensation  for  their  services. 
They  may  be  or  become  pecuniarily  interested  in  any 
of  the  securities  hereinbefore  mentioned.  The  accounts  of 
the  Committee  shall  be  filed  with  the  Board  of  Directors 
of  the  new  corporation,  and  said  Committee  shall  then 
be  discharged.  Said  accouijts  so  filed  shall  be  final  upon  all 
parties. 

Tenth.  The  Central  Trust .  Company  of  New  York  is  desig- 
nated to  be  the  depositary  for  all  stocks,  bonds  and  property 
which  may  be  at  any  time  in  the  hands  of  the  said  Committee, 
and  it  may  agree  with  such  depositary  on  a  proper  foi  m  of 
certificate  of  deposit  of  bends,  stock  or  other  property,  to  I  e 
issued  either  in  the  name  of  such  depositary  or  in  the  name  of 
the  Committee,  or  to  such  form  for  stamping  assenting 
stock,  as  the  Committee  may  think  desirable,  which  said 
certificates  shall  be  issued  and  delivered  to  all  parties  de- 
livering such  bonds,  stock,  property,  or  making  such  pay- 
ments on  any  assessment  or  assessments  called  by  the  Com- 
mittee. 

The  deposit  of  securities  and  the  receipt  of  certificates  of 
deposit  or  of  stock  stamped  as  assented  stock  shall  have  the 
same  effect  as  if  the  nolders  of  such  certificates  or  stock 
stamped  had  signed  this  agreement. 

Eleventh.  In  every  case  in  which  the  said  Committee,  in 
pursuance  of  any  of  the  provisions  of  these  presents,  may  find 
it  necessary  or  expedient,  for  the  purpose  of  purchasing  the 
property  and  franchises  of  the  said  railway*  company,  and  for 
the  purpose  of  paying  in  cash  a  proportion  of  any  bid  which 
may  be  required  by  the  decree  or  by  the  orders  of  the  court  to 
be  paid,  in  all  such  cases  the  Committee  shall  be  and  is  hereby 
autho:  ized  to  raise  and  provide  the  funds  required  for  the 
purposes  aforesaid  by  means  of  temporary  loans  for  such  times 
and  at  such  rates  of  interest  as  ihe  Committee  ^hall  find  to  be 
necessary,  and  for  the  pu'pose  of  seeming  the  paymont  of 
such  loans  to  be  raised  for  the  purposes  aforesaid ,  or  any  of 
them,  the  said  Committee  is  hereby  authorized  and  empowered 
to  pledge  as  security  for  the  moneys  so  borrowed  all  or  any 
part  of  the  securities,  bonds,  stock  or  property  which  may 
nave  been  deposited  with  or  transferred  to  it. 

TwEUTH.  If  the  said  Committee  shall  fail  to  secure  the 
deposit  of  a  sufficient  amount  of  the  said  bonds  and  the  asse  -t 
of  a  sufficient  amount  of  said  stock  to  render  the  said  reor- 
ganization practicable,  and  shall  determine  to  abandon  the 
same,  it  shall  thereupon  surrender  all  deposited  bonds  to  the 
holders  of  the  bond  certificates  of  its  deoontary  on  the  sur- 
render of  such  certificates,  and  on  the  repayment  to  such  de- 
positary of  the  cash  payment  which  shall  have  been  made  for 
arrears  of  interest  on  the  said  bonds,  such  repayment  to  be 
without  interest. 

In  the  same  event  the  necessary  and  proi>er  expenses  of  the 
Committee  shaU  be  charged  to  the  assessment  which  may 
have  been  paid  and  the  surplus  shall  be  apportioned  among 
the  holders  of  ass -n ted  stock  and  paid  to  such  holders  on  pre- 
sentation of  the  stamped  certificates,  such  payment  to  be 
stamped  or  endorsed  on  the  said  certificates. 

Dated  New  York,  October  23d.  1889. 

We  liave  examined  the  f  >regoing  plan,  approved  its  terms, 
and  agree  to  conduct  and  manage  the  proposed  reorganiza- 
tion. 

Dated  New  York,  October  23d,  1889. 

Frederic  P.  Olcott, 

Richard  King, 

Hknby  W.  Poor, 

Henry  Budge, 

Colgate  Hoyt, 

Committee. 

Haon  &  Birinin^h  nil  — The  bids  were  awarded  last  week 
for  grading  and  track-laying  on  the  first  65  miles  of  this  roarl 
from  Macon,  Ga.,  west  to  a  connection  witti  the  Georgia  Mid- 
land &  Gulf,  the  work  to  be  (;ompleted  in  six  moiitlis.  Bids 
were  also  received  for  tberemainioa;  150  miles  to  Birmins;ham. 
The  road  is  b?i  >g  built  by  the  Macon  Construction  Co.,  of 
Macon,  Ga.,  which  is  also  building  the  Georgia  Southern  & 
Floriila. 


ATCHISON  TOPEKA  &  SANTA  FE  RR. 


FIRST  MORTGAGE  ON  THE  ATCHISON  TOPEKA.  & 
SANTA  FE  RR.,  SECURING  7  PER  CENT  GOLD 
BONDS  DUE  JULY  1,  1899. 


Date.— July  1,  1809. 

Parties. — The  AtchLson  Topeka  &  Santa  Fe  RR.  Company  of 
the  first  part  and  Oliver  W.  Peabody  and  Emmons  Raymond, 
Trustees,  of  the  second  part. 

Property  Covered. — The  railroad  buildinj?  and  to  be  built  by 
the  said  Company,  extending  from  Atchison,  Kansas,  to  the 
south  line  of  the  State,  and  all  appurtenances,  fixtures  and 
rolling  stock,  now  held  or  hereafter  acquired,  and  all  fran- 
chises, profits,  etc. 

[OctolicrlS.  1 SS"*.  tliore  wore  outstanding  $7,041,000  l»t  mortgage 
bonrts  secured  by  tbls  inrtenture,  and  th<>road  on  wlitcli  they  weri-  issued 
ixtnd"  f.oui  Atchis  m,  Kansas,  via  T.pulfa,  Emporia,  Hi>rrno«,  Hal- 
s'lrt,  Elllnwood.  Kinslny  and  Cooliilga  to  C  'lirado  Btiite  ilue,  471 
oiilHs.  The  enuinmeut  embraced  by  tbe  morigage  Is  said  to  have  cost 
ovor$9,ii0i»,000.] 

THE  BOND. 

Da/e.— July  1, 186!1. 

J)cwom'>*a/to?*.— $1,000  each. 

<itioi'Tit  AuttionS'-d.—  f  1    ,()00  per  mile  of  coiBpleted  railroad 

Oo'pnnr  J?(/i»(erfrf  — Couiion.  but  miy  be  registered  either  as  to 
principal  alone,  or  on  surrender  nf  coupons  as  to  piiueip^i  and  lut-  rest. 

Frliiiipiit  f'aii'ble.  Tb.  priDiipal  U  payable  July  1,  18H1',  1"  United 
States  gold  coin  at  psr  at  lUeeompanv'-iuMency  in  New  >ork  City. 

I  le  r'l  A/j/a'iie.— The  iuteresi  is  7  per  <  em  perannum.  pnynble  Janu- 
ary 1  and  July  1,  in  like  gcid  ci'lu  at  said  agency,  free  from  an>  United 
Slates  GoT'-inment  lax. 

j^inkttig  F«/.rf.— None. 

Default. — In  case  of  default  for  three  months  in  the  pay- 
ment of  interest,  the  Trustees  may  enter  upon  and  operate 
the  railroad,  applying  the  net  proceeds  therefrom  to  the  pay- 
ment of  all  interest  due  upon  the  bonds  in  the  order  of  its 
maturity,  and  afterwards  to  the  satisfaction  of  the  principal 
of  the  bonds,  ratably. 

In  case  of  default  as  aforesaid,  or  in  case  of  default  for 
three  months  in  the  payment  of  pilncipal,  the  Trustees  may 
sell  all  and  singular  the  property  hereby  conveyed  at  public 
auction,  either  in  New  York  or  at  some  place  in  Kansas;  and 
with  the  proceeds  pay  off  the  prin  ;ipal  and  accrued  interest 
of  all  outstanding  bonds. 

In  case  of  default  for  six  months  in  the  payment  of  any 
half-year's  interest  on  any  bond,  the  principal  of  the  same 
sha  1.  at  the  election  of  the  Trustees,  become  immediately 
due;  but  a  majority  of  the  holders  of  said  bonds  may  instruct 
ths  Trustees  to  declare  the  principal  due  or  to  waive  the  right 
so  to  do. 

In  ease  of  default  in  the  payment  of  principal  or  interest,  it 
shall  be  the  dutv  of  the  Trustees,  upon  requisition  in  writing 
by  holders  of  $100,000  bonds,  to  enforce  the  rights  of  the 
bondholders  by  entry,  sale  or  legal  proceedings.  If,  however, 
the  default  be  in  the  omission  to  comply  with  any  other  pro- 
vision of  the  mortgage,  the  requisition  shall  ba  as  aforesaid; 
but  it  shall  be  within  the  discretion  of  the  Trustees  to  enforce 
or  waive  the  rights  of  the  bondholders  by  reason  of  such  de- 
fault, subject  to  the  power  hereby  declared  cf  a  majority  in 
interest  of  the  bondholders,  by  requisition  in  writing,  to 
direct  the  action  of  the  Trustee. 

Trustees. — Vacancies  in  the  office  of  Trustee  shall  be  filled 
by  the  company,  subject  to  the  approval  of  a  majority  of  the 
bondholders,  and  in  case  said  majority  does  not  disapprove  of 
the  appointment  within  one  month,  the  Trustee  so  appointed 
shall  be  authorized  to  act.  But  if  a  majority  notifies  the  com- 
pany of  its  disapproval,  another  nomination  shall  be  made. 
If  this  means  proves  impracticable,  holders  of  $100,000  bonds 
may  apply  to  any  United  States  Circuit  Court,  or  to  any  court 
of  comi)etent  jurisdiction  for  any  judicial  district  through 
which  the  road  runs,  for  an  appointment. 


LAND  GRANT  MORTGAGE  OF  THE  ATCHISON  TOPEKA 
&  SANTA  FE  RAILROAD  COMPANY,  SECURING 
GOLD  BONDS  DUE  OCTOBER  1,  1900. 


Daie.— November  1,  1870. 

Parties. —The  Atchison  Topeka  &  Santa  Fe  Railroad  Com- 
pany of  the  first  part  and  George  C.  Lord,  Trustee,  of  ihs 
second  part. 

Property  Covered.— AW  the  land  in  the  State  of  Kansas 
granted  by  the  United  States  Congress  to  aid  in  the  construc- 
tion of  the  railroad  from  Atchison  via  Topeka  to  the  western 
line  of  the  State,  with  all  appurtenances  thereto  belonging, 
excepting,  however,  such  land  as  is  included  within  the  rail- 
road and  telegraph  line  of  the  company  or  used  for  depot 
grounds,  &c. 

[October  15,  1889,  there  were  82,211,500  land  grant  bonds 
outstanding,  and  the  company's  report  of  December  31,  1888, 
gave  the  f olli  wing  as  being  to  their  credit: 

Unpnirt  prlMeip.l.if  laid    outracts.-. $110,182 

AU-nison  Udtesof  '.  f-8  ■  SB' ured  b>  lionds 2..S.So,7s»l 

.Vi  1 1  r<  dit  of  uccouut  irom  ocioljBrl,  18e<.'5,  to  date I.!txi,l(j7 

Total  to  creditl  Hid  h.mds  DeoeinberSl,  1888 $4.:5v!.i40 

The  par  Value  of  the  bonds  deposited  as  security  for  above 
uotes  was  $3,663,000,  their  cost  value  $3,570,667.  "The  bonds 
included  Sonora  1st  7s,  $l,098,00a;  Kansas  City  Belt  1st  6s, 
^425,000;  A.  &  P.  guaranteed  trust  4s,  $371,000;  Southern  Kan- 
sas Harper  &  Western  Division,  1st  6.-i,  $455,000,  &c. 

The  amount  of  land  unsold  Dec.  81, 1888,  was  only  about 
16,500  acres.]  __, ,  „  .. 


OCTOBEK  26,   1889.  J 
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THE  BOND. 

»«(«.— November  1,  1870. 

Itciiuiniu  11  </n.— .$500  auil  $1,000  eaoU. 

A  in  wit  Aiith  ir  Z6  i. — $7,500  i)cr  lulh;  of  eompletotl  road. 

V'liip  n  III-  "gistereJ .—Coapon  bouiln,  wltU  privilege  of  registration 
lis  to  principal. 

I'li.ii:  II u  I' I  (iftV— Tlio  pi'iiinlpal  1m  payable  October  1,  1900,  iu 
Unltod  States  gold  coin,  at  piir,  at  tliii  cu.apjiiy'H  o.Ilue  lu  Bii^taa. 

Inl  rtiH'  'a  t  />  «.— Tile  Interest  U  7  per  cent  pjr  utm  i  n,  p.ivablo 
.^prll  1  an  1  OatDbor  1  In  like  gold  coin,  "free  froiii  any  (Joitea  States* 
Uovorauient  tax,"  at  said  ofllce. 

Sinlciiij  Fund. — All  mr)neyg  arising  from  tho  sales  of  tlio 
niortsa-ceil  lands  are  pledged  to  tho  paymeut  of  tlio  said  boiid.s 
and  C011P3U3.  Whenever,  after  reserving  aocraod  intere-st  on 
the  bond -1  hereby  .secured,  there  shall  be  a  surplus  of  §30,001) 
or  upward,  said  surplus  shall,  if  possible,  be  invented  in  bonds 
of  thij  issue  at  par,  or  less  than  p*r,  and  accrued  interest.  If 
this  be  impassible,  said  surplus  shall  be  invested  temporarily 
in  the  company's  first  mortgage  bonds,  if  obtainable  at  par  or 
less  than  par,  and  accrued  interest;  and  if  no  first  mortgage 
botids  can  be  obtained  at  the  price  aforesaid,  the  sui-pliis  shall 


the  lowest  jirices  offered, 
the  outstanding  coupons 


be  invested  in  land-grant  bonds  at 
all  said   bonds  so  purchased  and 
thereon  shall  be  canceled. 

Trust  Funds. — All  trust  fuads  which  shall  come  to  the  hands 
of  the  Trustees,  until  the  same  shall  be  applied  as  herein  pro- 
vided, shall  be  invested  in  United  States  securities  or  deposited 
in  the  city  of  Boston  in  such  bank  or  trust  company  as  the 
Trustees  may  select;  or  said  moneys  may  be  loaned  from  time 
to  time  on  such  security  as  said  Trustees  may  approve.  When- 
ever the  cash  value  of  the  assets  in  the  h  inds  of  the  Trustee 
shall  exceed  the  total  amount  of  land  grant  bonds  outstanding, 
the  Trustee  slxall  pay  over  the  surplus  from  time  to  time  to  the 
company. 

Default. — In  case  of  default  for  three  months  in  the  pay- 
ment of  interest  or  principal  or  in  the  performance  of  any 
covenant  herein  contained,  it  shall  be  lawful  for  the 
Trustees  to  enter  upon  and  sell  at  public  auction  in  Topeita, 
Kansas,  such  of  tlie  lands  hereby  conveyed  as  they  shall  deem 
uecessjry  to  redeem  th.?  land  grant  bonds  then  outstanding, 
and  to  apply  the  proceeds  to  the  paymaat  of  tne  principal  of 
said  bonds  and  of  the  accrued  interest,  without  disci  imination 
or  preference,  but  ratably  to  the  aggregate  amount  of  such 
unpaid  principal  and  accrued  and  unpaid  interest. 

In  case  default  shall  be  made  in  the  payment  of  interest  for 
three  months,  then  the  entire  principal  sum  hereby  secured 
shall,  at  the  election  of  the  Trustees,  become  immediately  due 
and  payable,  or  upon  such  default  the  holders  of  a  majority  of 
the  said  bonds  may  instruct  the  Trustees,  in  writing,  to  declare 
the  principal  due,  or  to  waive  the  right  to  do  so,  or  may 
reverse  the  election  of  the  Trustees. 

Trusfees.— Holders  of  bonds  to  the  amount  of  $100,000 
may  for  cause  shown  apply  to  the  Supreme  Court  of  Massa- 
chusetts or  to  the  United  States  Circuit  Court  in  Kansas  or 
Mas.sachusetts  for  the  removal  of  any  Trustee,  and  the 
appointment  of  a  new  Trustee  in  liis  stead.  In  case  of  the 
incapacity  of  any  Trustee,  a  successor  shall  be  appointed  by 
the  surviving  Trustees,  with  the  consent  of  the  said  company 
and  of  the  bondholders;  and  if  a  majority  of  the  bondholders 
disapprove  of  such  appointment,  tlie  said  company  or  the 
surviving  Trustee  or  holders  of  bonds  to  the  amount  of  $100,- 
000  may  apply  to  the  Courts  above  mentioned  for  the  appoint- 
ment of  a  new  Trustee.  The  Trustees  shall  be  responsible  only 
for  their  own  wilful  default  and  misconduct. 


TRUST  INDENTURE  OF  ATCHISON  TOPEKA  AND 
SANTA  FE  RAILROAD  COxMPANY,  SECURINH 
SINKING  FUND  5  PER  CENT  (PLAIN)  BONDS  DUE 
SEPr.  1,  1920. 

Da<e.— September  1,  1880. 

Parties.— The  Atcliison  Topeka  &  Santa  Fe  Railroad  Com- 
pany of  the  first  part  and  S.  L.  Thorndike,  Nathaniel  Tliayer, 
Jr. ,  and  George  P.  Gardner,  Trustees,  of  the  second  part. 

Property  Covered. — Secured  by  sinking  fund  (see  below). 

THE  BOND. 

/)«<«.— September  1,  1880. 

Dcnomiaatwii.—^\  ,000  each. 

A.m  nml  Aui/tnrima— $3,776,000,  of  which  $3,40G,000  bonds  were 
outatan  ling  October  l.'j,  1889. 

Cnitp-m  or  Keffwfecerf— Coupjn;  but  may  be  registered  as  to  principal 
and  interest. 

Priiiciiml  Payablf.—The  principa'  is  payable  .September  1,  1920,  "iu 
he  lawful  ourrnHcy  of  thn  United  States." 

Inierisi  yavabte.— Cha  interest  is  5  per  cent  per  annum,  payable 
March  1  and  September  1. 

Sinking  Fund. — The  company  agrees  to  provide  for  a  sink- 
ing fund  sufficient  to  purchase  one  per  cent  per  annum  of  said 
bonds  at  not  exceeding  one  per  cent  above  par,  and  in  case 
bonds  sufficient  to  exhau.st  said  fund  are  not  purchasable  at 
said  price,  bonds  to  the  required  amount  shall  be  designated 
by  lot  and  be  paid  with  the  premium  aforesaid  on  coupon  day, 
when  interest  shall  cease.  Notice  of  bonds  drawn  shall  be 
advertised  in  Boston  for  two  weeks.  The  Trustees  shall  cancel 
all  bonds  purchased. 

Security  for  Sinking  Fund.— The  comi)any  shall  dejwsit 
witli  the  Trustees  §030.000  6  per  cent  forty-year  bonds  of  tho 
Kansas  City  Topeka  &  Western  Railroad  of  even  date  here 
with  ;  but  said  deposit  may  be  exchanged  for  a  deposit  of 
other  securities  of  equal  value,  and  whenever  a  mortgage  to 
secure  the  sinking  fund  can  lawfully  l)e  placed  U(x)n  the  road 
of  the  Kansas  City  Lawrence  &  Southern  Kansiis  Railroad 
Company,  such  mortgage  may  be  substituted  for  said  deposit. 
[No  exchange  has  been  made,  and  the  K.  C.  Top.  &  Western 
Western  bonds  are  still  heW  as  security.] 


Default.—"  In  case  of  default  of  tho  party  of  tho  first  part 
to  provide  for  said  sinking  fund  from  year  to  year,  suchde- 
fault  continuing  for  sixty  days,  tho  Trustees  shall  collect  the 
income  upon  the  securities  deposited  in  their  liands,  or,  if  need 
be,  sell  and  dispose  of  sufficio.it  of  said  securities,  and  apply 
tho  same  to  tlio  p  irchase  and  extinguislimont  of  bonds,  in  like 
manner  an  hereinbefore  provided  for  said  sinking  fund.  In 
case  default  shall  occur  after  a  mortgage  has  be<!n  substituted 
for  said  deiwsit,  such  proceedings  shall  be  had  as  any  court  of 
equity  of  comptitent  jui-isdiction  shall  decree." 

Trustees. — "  In  ca^e  of  vacancy  in  tho  number  of  Tnisteee, 
a  new  Trustee  or  Trustees  shall  bo  nominated  in  writing  by 
tlie  party  of  tho  first  part,  and  assented  to  in  writing  by  the 
remaining  Trustee  or  Trustees." 


DEED  OF  ATCHISON  TOPEKA  &  SANTA  FE  RAILROAD 
COMPANY,   SECURING    i%    PER    CENT    SINKING 
*     FUND  BONDS  DUE  OCTOBER  1,  1930. 

£)a<e.— October  1,  18S0. 

Parties.— The  Atchison  Topeka  &  Santa  Fe  RR.  Co.  of  the 
first  part  and  the  Boston  Safe  Deposit  &  Trust  Co. ,  Trustee 
of  the  second  part. 

Property  Covered.— Aa  the  bonds  secured  by  this  indenture 
"are  from  tirr.e  to  time  issued  the  said  railroad  company  will 
place  in  trust  with  the  said  Trustee  an  equal  amount  of  bonds 
of  the  Rio  Grande  Mexico  &  Pacific  Railroad  Company,  se- 
cured by  a  first  mortgage  upon  its  western  and  southern  divi- 
sion, or  of  the  Rio  Grande  &  El  Paso  Railroad  Company,  se- 
cured by  a  first  mortgage  upon  its  road  and  property,  dated 
October  1st,  1880,  and  payable  October  1,  1920,  bearing  inter- 
est at  the  rate  of  (5  per  cent  per  annum,  payable  semi-annually 
on  the  first  days  of  April  and  October  in  each  year." 

'•The  interest  on  the  bonds  so  placed  in  trust  shall  be  applied, 
first,  to  the  payment  of  the  interest  of  the  bonds  issued  here- 
udder  as  it  shall  become  due;  secondly,  to  providing  and  cre- 
ating a  sinking  fund  as  hereinafter  specified.  Any  balance 
not  needed  from  time  to  time  for  said  purposes  shall  be  paid 
to  the  party  of  the  first  part  for  its  own  use. 

[October  15,  1889,  there  were  outstanding  $4,532,000  4J^  per 
'     "   '  ■        " " "      0,000), 


cent  sinking  fund  bonds  (out  of  the  total  issued,  $5,150,1..,, 
and  the  company's  report  as  of  December  31,  1888,  shows  de^ 
posited  as  securi^  for  them  the  following: 

itiUf, 
RioPir  Mex.&Pao  ?  San  Marcial.  N.M  .  to  Doming,  N.M    129 

l8tM.6s •8l,6'O,O0O  >■  Rln.  ou,  ■' " 

Kio  ijrande  &  El 
Faso  let  M.  6s  . 


N  M  ,  to  Tex  IS  Stat^'line  ..67 
500.000  j '^""^s  State  line  to  El  Paso,  Texas. .    20 


Tot.($25,000p.m  )*5,loO,0  O  "^  206] 

THE  BOND. 

Z>i(«.— October  1.  l'(«0. 

I>e/io»i'»a(i'«..— C'Upon  b-^nds  $1 ,000,  registered  bonds  $5,000  each, 

nmnint  Atilli'irlzti.i.—^5    00.000. 

Oftw  on  "T  lieuis  rre  i.  -  Five  rounon  bonds  may  be  exchanged  for  o&e 
registered  bond  without  couioiis,  but  reg  stored  Imnds  are  loi  convertt- 
'  le  Into  coupon  bonds.  Ketiistfrod  bonds  cannot  be  drawn  till  all 
coupon  houds  are  redeemed. 

Frtt'Cipal  fiin'i.'  <«.— Tue  principal  Is  payable  October  1,  1920,  In  law- 
ful mom  y  or  ihe  United  States  of  America,  at  the  Ovmpatiy's  otHce  or  at 
bu  h  other  place  a*  the  diteet'i'S  may  designate. 

Inierent  fay  ulr,.—'t\x6  interest  Is  -iHa  per  cent,  payable  A  prill  and  Oc- 
tober 1  at  said  ollice  or  agency. 

>;  'Sinking  Fund. — The  sinking  fund  shall  be  sufficient  to  pur- 
chase from  year  to  year  at  not  above  par  and  interest  the  fol- 
lowing amoimts  of  the  bonds  issued  hereunder,  viz. :  Until 
Oct.  1,  1890,  i;^  j)er  cent  thereof  yearly;  then  imtil  Oct.  1, 
1900,  2  per  cent  thereof  yearly;  then  until  Oct.  1,  1910,  3  per 
cent  thereof  yearly;  and  thereafter  till  maturity  i%  per  cent 
yearly.  If  the  Trustee  is  unable  to  purchase  before  November 
25,  yearly,  at  not  above  par  and  interest  sufficient  bonds  to 
exhaust  the  sinking  fund,  it  shall  on  that  day  draw  by  lot  the 
requisite  number,  and  die  company  shall  notify  the  holders  by 
public  advertisement  to  present  their  bonds  for  payment  at 
par  and  ir.terest  on  or  before  the  next  coupon  day,  and  from 
said  last-named  day  all  interest  on  the  bonds  drawn  shall 
cease.  All  bonds  purchased  and  the  coupons  thereof  shall  be 
canceled. 

No  registered  bonds  can  be  drawn  till  all  coupon  bonds  have 
been  drawn  or  paid. 

Default. — "  If  by  reason  of  the  non-payment  of  the  interest 
of  the  bonds  placed  in  trust,  or  for  any-other  reason,  ther^ 
shall  be  default  to  pay  the  interest  of  the  bonds  issued  here- 
under, or  to  provide  for  said  sinking  fund,  said  default  con- 
tinuing for  60  days,  said  Tru  tee  may,  and  upon  request  in 
writing  of  one-fourth  of  the  holders  of  bonds  issued  here- 
under it  shall,  sell  at  public  auction  the  bonds  held  in  trust,  or 
so  many  of  tliem  as  may  be  necessary,  and  apply  the  proceeds 
to  the  payment  of  the  principal  and  interest  of  all  the  bonds 
issued  hereunder  remaining  unpaid,  whether  then  due  or  not, 
rendering  the  surplus,  if  any,  to  said  party  of  the  first  part.'  ■ 

"  In  case  of  default  of  said  party  of  the  first  part  to  pay  the 
principal  of  the  bonds  issued  hereunder  at  maturity,  said 
Trustee  shall  sell  at  public  auction  so  many  of  the  bonds  held 
in  trust  as  may  be  necessary,  and  apply  the  proceeds  to  the; 
payment  of  said  princqjal  and  acciued  mterest,  rendering  the' 
surplus  to  said  party  of  the  fii-st  fart."' 

"  In  case  of  any  default  in  the  payment  of  interest  upon  the 
l>onds  belli  in  trust  as  aforesaid,  said  Trustee  shall  at  the  re- 
([uest  of  said  party  of  the  first  part  deliver  up  to  said  |)arty  of 
tho  first  part  the  bonds  upon  which  default  has  been  made 
upon  receiving  equivalent  securities,  to  be  held  and  ad- 
ministered in  the  same  manner  and  upon  tlie  same  trust  :vs 
the  bonds  delivered  up." 
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"  Upon  the  payment  and  cancellation,  or  upon  the  drawing 
of  all  the  ho!  (la  ir»iupd  hraeundor,  the  bonds  deposited  m  tnist, 
and  any  funds  held  by  said  Ti-ustee  hereunder,  shall  be  dehv- 
ered  up  to  said  i-arty  of  the  first  part." 

TRUST  DEED  OF  THE  ATCHISON  TOPEKA  &  SANTA 
FE  RAILROAD  COMPANY,  RELATING  TO  6  PER 
CENT  SINKING  FUND  SECURED  BONDS  DUE 
DECEMBER  1,  1911. 

D.i/e.— December  1.  1881.  

Parties.— The  Ateliison  Topeka  &  Santa  Fe  RR.  Co.  of  the 
first  part  and  the  Boston  Safe  Deposit  &  Trust  Co.,  Trustee, 
of  the  second  part. 

Proper/j;  Cohered.— For  every  $1,000  of  bonds  issued  here- 
under the  company  shall  transfer  to  the  Trustee  mortRage 
bonds  of  the  face  value  of  §1,100  "  of  some  raihoad  wliose 
line  forms  a  part  of  the  line  of  the  party  of  the  first  pai-^, 
or  connects  therewith  or  fonns  part  of  its  general  sys- 
tem and  connections,  or  of  the  mortgage  bonds  of  any  two  or 
more  of  such  railroads  ;  provided,  that  all  of  such  bonds  so 
placed  in  trust  shall  be  secured  by  mortgages  of  the  railroads 
by  which  they  are  respectively  issued,  and  th?.t  all  liens  and 
incumbrances  ofi  any  such  railroad  prior  to  and  includii^g  the 
mortgage  by  whi(>h  such  bonds  are  secured  shall  not  exceed 
the  amount  of  825,000  for  each  mile  of  completed  road."  All 
bonds  so  deposited  from  time  to  time  shall  be  held  as  common 
security  for  all  bonds  issued  hereunder. 

But  the  company  has  the  right  to  demand  and  receive  from 
the  Trustee,  whenever  any  of  the  bonds  issued  hereunder  are 
canceled  by  means  of  the  sinking  fund  or  otherwise  iu  any 
year,  a  corresponding  amount  of  the  said  railroad  mortgage 
bonds  deposited  in  ti-ust  as  aforesaid. 

fOn  Octolier  l!i,  !P8f>,  llifre  were  outatanding  if  14,277,000  bonda  se- 
curMlby  this  i!'.iliMilnii,*71>3,'  0  '  bricrts  haviiiKpievioHs  y  hedi  iviiicd 
by  the  sink  iii;  rmirt.  As  scoiiri  y  lor  them  lli.rc  were  dei  "sited  with 
the  Ti\>t-  c.  a-  cnMlliiK  to  the  romiany's  rorort  of  Deceuiber  SI,  18SB, 
the  foUowiDg  bonds.  llieiiiil«ifri>b  iugourcom  llitlou: 

Bonds  DcjmsiM.  Jtond  Covered.  2Hles. 

ICol.  Stat'»  I-lno  to  Snn  Miir- 
3  692.0C0i     oial,  N.  M.,aiid  Br.  toS.  to      372 


N.  M.  &  oo.  rac.  za  M. 

68.$;0.'00  p.  m 

K.  M.&  Ariz.  Ut  M  6s 

f  25,000  pcriullo  .... 

Fueb.  &  Ark.  Val.  M.  €s 

Kan.  City  &  Eaip.  1st 

M.  G<... 

N.  M.  R  R.  IstM.  rs  . 
Silver  CltyDem.&rac. 

Ist  M  •  B 

First  Mort  bouds  of  9 

ootui  aiii—.. 
Secon'i  Mort.  bonds  of 

6  companies 


2.313,000  B<  nsnn  to  Nngalfs  in  Ariz  .. 
1  (!on  nrr, }  All  .itchlson'o  Co  oiado  lines 
1,690,000^     exc>ptDeu.&  San.  FeRl!.. 


1,109.000 
1  ,OTO,OCO 


Ott  i\ra  ti)  Emporia  in  Kan. 
Branches  iu  New  Mex  co... 


70?,0CO    DemlnR  to  Silver  Citv,  N  M. 
2.9C8,000  ;  Branch  lines  in  Kun ( 


2,398,000  J 


about . 


Total  bonds  df  p.     115,888,010  Total  mileage  about 1,4J6 

Note.— *I  cUii^es  ."ie  ii;ilr8.  Ottawa  to  Empoiia,  included  also  above, 
the  mile  g   bciiighef  cove' ed  by  a  second  uiortgag'. 

tThe  uiMitag.  ilou»  no.  requUv,  it  will  be  uoiiced,  the  wholi^  of  any 
one  tSBue  !'■  be  deiHisite '.  hence  in  several  cases  iheic  aie  addl  ioumI 
bonds  ei  herouisiamli  g  or  dejiositid  uiider  other  trust  d  eds,  which 
have  the  sime  lieu  ou  the  above  uiileace  as  those  iu  the  table  ] 

THE  BOND. 

7)a'r.— December  1, 1881. 

Denom  Kwui'  —Coupon  bonds  $1,000,  registered  bonds  $5,000  each. 

Amoim-    .K  I'l.r  !K  .—$15,000,000. 

Co'vn  •If  It  II  -/Pie".— Five  couiwn  bonds  may  ))e  exchanged  for  one 
registered  bond  without  coupons,  but  registered  bonds  are  not  converti- 
ble into  coapou  bouds.  No  registered  bond.'*  can  be  drawn  till  all 
coupon  bouds  are  redeemed. 

il'iMtyi/n  ■!  ft'  — The  principal  is  payable  December  1,1011,  in 
lawful  money  of  the  United  States  at  the  compauy's  olBce  in  Boston, 
or  at  such  dei>o.sitory  as  the  Directors  may  appoint. 

7/i(. ?•/.•"  !'■■■■  I'l  .—The  Interest  i.s  ti  per  ceut  per  annum, payable  Juno 
1  and  December  1,  at  said  otiiee  or  depository. 

Sinking  Fund. — The  sinking  fund  shall  redeem  said  sinking 
fund  secured  bonds  aa  follows,  viz.:  "  In  each  of  the  fii-st  ten 
years  of  the  existence  of  this  trust  one  per  cent  of  tlie  amouut 
of  said  bonds  at  that  time  outstanding,  and  in  eacli  year 
thereafter  at  least  two  per  cent  of  the  amount  of  said  bonds 
then  outstanding,  which  proportion  shall  after  the  expiration 
of  said  ten  years  be  increased  from  time  to  time,  at  the  option 
of  the  Directors  of  tlie  party  of  the  first  part,  in  such  a  way 
that  thereby  by  gradual  yearly  extinguishment  all  of  tlie 
bonds  issued  hereunder  shall  be  retired  by  tlie  date  of  their 
maturity."  [In  accordance  with  the  provisions  of  tlie  deed, 
the  price  at  which  bonds  may  be  purchased  for  the  sinking 
fund  or  redeemed  when  drawn  by  lot  has  been  fixed  at  10.5.J 

If  the  Trustee  is  unable  during  the  month  of  December  to 
obtain  at  the  rate  named,  in  response  to  advertisement  or  at 
private  sale,  sufficient  Ixinds  to  exhaust  the  sinking  fund,  it 
must  on  December  31  draw  the  required  amount  of  bonds  by 
lot.  The  numbers  of  the  bonds  drawn  shall  be  advertised 
at  least  twice  .a  week  for  three  successive  weeks  in  Bo.stoii, 
London,  Paris  and  Amsterdam,  and  the  bonds  be  paid  on 
presentation,  interest  ceasing  on  June  1  following.  Bonds 
redeemed  must  be  canceled. 

No  registered  bonds  can  be  drawn  by  lot  till  all  coupon 
bonds  are  purchased  or  redeemed. 

Default.—''  In  case  the  party  of  the  first  part  shall  make  any 
default  in  paying  the  interest  on  the  said  sinking  fund  secured 
bonds  issued  hereunder  or  in  providing  for  said  sinking  fund, 
ami  in  case  said  default  shall  continue  for  sixty  days,  then  if 
the  Tnwtee  shall  so  elect  the  principal  of  all  the  said  sinking 
fund  secured  bonds  shall  immediately  become  due  and  paya- 
ble and  the  said  Trustee  may  after  giving  the  notice  herein  re- 


quired sell  at  public  auction  in  the  city  of  Boston  to  the  high- 
est bidder  tlie  bonds  held  in  tntst,  or  so  many  of  them  as  may 
be  necessary,  and  apply  the  proiceds  to  the  payment  of  the 
principal  and  interest  up  to  that  date  of  all  the  bonds  Issued 
heremider  remaining  uniiaid  whcllior  by  their  terms  then  due 
or  not.  »  «  «  Notliiiig  in  tliis  section  shall  be  lield 
to  deprive  the  Trustee  of  any  riglit  or  remedy  which  it  might 
otherwise  have  as  pledgee  of  the  bonds  held  in  trust." 

A  majority  in  interest  of  the  holders  of  bonds  issued  here 
under  may  after  default  as  aforesaid,  by  an  insti-ument  in 
writing,  direct  said  Trustee  to  enforce  the  remedy  therefor,  or 
to  waive  such  default,  and  may  at  any  time  before  a  sale  has 
been  actually  made  annul  or  reverse  the  action  of  said  Trustee 
theretofore  taken  by  virtue  of  such  default. 

In  case  of  default  in  the  payment  of  the  principal  of  said 
bonds  iit  maturity,  said  Trustee  shall  after  notice  sell  so  many 
of  the  bonds  as  may  be  necessary  at  public  auction  in  Boston, 
and  ap))ly  the  proceeds  to  the  payment  ratably  of  said  princi- 
pal and  accrued  interest. 

If  the  proceeds  of  the  sale  on  default  of  said  bonds  held  in 
trust  be  insufficient  to  pay  the  whole  amount  of  princiiial  and 
interest  due  on  said  sinking  fund  secured  bonds,  the  proceeds 
shall  be  applied  to  the  payment  thereof  ratably,  and  the  com- 
pany shall  remain  liable  for  the  sum  remaining  due  tliereon. 

At  any  such  sale  the  Trustee  may  in  its  discretion  purchase 
the  bonds  sf^ld  in  behalf  of  the  bondholders  hereunder  at  not 
exceeding  the  whole  amount  due  on  the  outstanding  bonds. 

Trustees. — A  majority  in  interest  of  the  bondholders  may  at 
any  time,  by  an  instruinent  in  writing,  remove  any  Trustee.  A 
vacancy  in  the  Trust  shall  be  filled  tennior.uilv  l>v  the  appoint- 
ment by  the  railroad  company  of  a  Massachusetts  corpor.ition 
having  a  place  of  business  in  Boston,  and  the  Supreme  Judi- 
cial Court  of  Massachusetts  shall  confirm  said  appointment  or 
appoint  such  other  corporation  as  aforesaid  as  to  such  c:)urt 
shall  seem  meet. 


TRUST  DEED  OF  THE  ATCHISON  TOPEKA  &  SANTA 
FE  RAILROAD  COMPANY.  SECURING  .5  PER  CENT 
COLLATERAL  TRUST  GOLD  BONDS  DUE  FEBRU- 
ARY 1,  1937. 

Date.—Ot  original  deed,  December  1,  1886,  of  supplement- 
ary deed,  July  1,  1887. 

Parties. — The  Atchison  Topeka  &  Santa  Fe  RR.  Co.  of  the 
first  part  and  the  Boston  Safe  Deposit  and  Trust  Co. ,  Trustee, 
of  the  second  part. 

Property  Covered. — For  every  i51,000  of  bonds  issued  here- 
under the  company  shall  transfer  to  the  Tiiistee  an  equal 
amount  par  value  of  mortgage  bonds  of  some  oranch  line,  as 
prescribed  in  deed  for  6  per  cent  sinking  fund  secured  bonds, 
an  abstract  of  which  precedes  this,  the  quoted  portion  of  the 
paragraph,  entitled  "Property  Covered"  in  that  abstract, 
being  equally  a  part  of  this  indenture.  All  bonds  so  deposited 
from  time  to  time  shall  be  held  as  common  security  for  ail 
bonds  issued  hereunder,  whatever  their  date  of  issue. 

[On  October  1.5, 1889.  tlie  collateral  trust  bouds  oustanding  amounted 
to  $15.000,(K)0,  and  the  bonds  deposited  as  security  for  tlicm,  according 
to  the  eoiupany's  report  ou  December  31, 1888,  -were  as  follows,  the 
mileage  being  our  compilation] : 

$  Mile*. 

!Los  Angeles  to  San  Bernardino  HI 
East  Riverside  to  Sauta  Ana...  41 
Los  Augeles  to  Eseonido 107 
Three  branches 47 
Total  (all  in  Califoraia) 259 

Bedondo  Beach  1st  M.  '  Tnirleswood  to  Rndoudo  Reach     11 

($2.->,000  per  mile)....       270,000  (  ^"^'*^^''°"^**  "'''""""'"*""'"■   ^^ 

Ch  S.  F.  &  C.,Pekin  Div.  ^  .\Ti(.rtnn    Til      tn  Pelfiii    Til  .'»2 

Mort.  (.-fl  1,000 p.  ui.).       733,000r  "  "     '  i^cKUi.  m »■« 

''^5:^;S"^rmi^''':  3,106,000}8»-I'"«W''-<^'"-toB0Uver...   124 

"- (.H-MSi  vJmilt  ^:  616,000  \  WUd'rKaneto  Cummiugs  June.  46 
Pueblo  &  Ai'kuusas  Val-  }  All  Atchison  Colorado  lines  cx- 

lev  M 500,000  5     cent  Denver  .t  Sauta  Fe 294 

St.  Jo.  St.  L.  <t  Santa  Fe  )  Lexington,   \  la  St.   Joseph  to 

1st  M.  ($20,000  p.  m.)   1,907,000  S     Wiuthrop  op.  Atchi.son 97 

St.  L.  Kan.  C.  &  Col.  1st  i  St.  Louis  to  IJniuu  and  branch, 

M.  ($25,000permile).   1,381,000$     less  4  miles  leased 57 

Tot.  b'ds  depo8ited.l5,000,000  Total  mileage.... 940 

THE  BOND. 

Date  —February  1.  1887. 

Deno«M/(n/(«ii— Coupon  l)onds  $1,000,  registered  bouds  $5,000  each 

Amotml  ,lii(A'/ri3e</.— $15,000,000. 

C'*>i/mn  o-  ffef/<9'trefl  — Five  coupon  bonds  may  bo  exchanged  for  one 
registered  bond,  but  registered  bonds  are  uot  convertible  iuto  coupon 
bonds. 

y  nic  pal  Pnyahl... —The.  principal  is  payable  F<0)ruary  1,  1937,  ill 
gold  coin  (if  the  United  States  of  America  of  the  present  standard  of 
weiirht  and  fineness,  at  the  company's  offlce,  or  at  such  deiiository  as 
the  Directors  may  designate. 

I  .irimt  ,  nyuhit.—i\\e  interest  is  5  per  cent  per  annum,  payable  Fel>- 
ruary  1  and  August  1  iu  like  gold  coin  at  said  oilice  or  depository. 

Default  on  Collateral  Trust  Bonds. — Incase  of  default  for 
60  days  in  the  payment  of  intevest  on  the  Ixinds  issued  here- 
under tlie  Trustee  upon  a  written  request  to  that  elfect  signed 
by  a  majority  in  interest  of  the  bondholders  may  notify  the 
company  that  the  principal  of  aU  the  outstanding  bonds  shall 
immediately  become  due  and  payable,  and  the  Trustej  may 
after  giving  the  required  notice  sell  at  public  auction  in  the  City 
of  Boston  to  the  Inghest  bidder  so  many  of  the  bonds  held  in 
trust  as  may  be  necessary,  and  apply  the  proceeds  to  the  pay- 
ment of  the  principal  and  interest  up  to  that  date  of  all  bonds 
issued  hereimder.  whether  by  their  terms  then  due  or  not. 

A  majority  in  interest  of  the  bondholders  may  after  default 
as  afoiesaid,  by  an  instrument  in  writing,  direct  the  Trustee 
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to  enforce  the  rcmetly  above  provided  or  to  waive  the  default, 
or  they  may  at  an>  time  b  fore  sale  has  been  actually  made 
annul  or  reverse  the  action  of  the  Trustee. 

In  case  of  default  for  60  days  in  the  payment  of  principal  at 
maturity  the  Trustee  shall  sell  at  public  auction  so  many  of 
the  bonds  held  in  ttrust  as  may  be  necessary  and  apply  the 
proceeds  to  the  payment  of  said  principal  and  accrued  interest. 

Incase  the  proceeds  of  sale  of  the  bonds  held  in  trust  are 
not  sufficient  to  discbarge  the  whole  amount  of  principal  and 
interest,  the  taid  proceeds  shall  be  applied  to  the  jjayment 
thereof  ratably,  without  discrimination,  and  the  company 
shall  remain  liable  for  the  amount  remaining  due  thereon. 

Trustees. — A  majority  in  interest  of  the  bondholders  may  at 
any  time,  by  an  instrument  in  writing,  remove  any  Trustee. 
Any  vacancy  in  the  trust  may  be  filled  by  appointment  by  the 
company  of  a  Massachusetts  corporation  having  a  place  of 
business  in  Boston,  notice  thereof  being  given  by  advertise- 
ment, and  unless  a  majority  in  interest  of  the  bondholders 
shall  within  30  days  make  objection  in  writing,  said  appoint- 
ment shall  bo  considered  as  confirmed.  Incase  objection  be 
made  as  aforesaid,  the  c mpany  shall  apply  to  some  court  of 
competent  jurisdiction  to  appoint  as  Trustee  sucli  Massacliu- 
setts  corporation  having  a  place  of  business  in  Boston  as  to 
such  court  shall  seem  meet.  The  Trustee  shall  be  responsible 
only  for  gross  negligence  or  wilful  default. 


FIRST  MORTGAGE  ON  THE  NEW  MEXICO  AND  SOUTH- 
ERN PACIFIC  RAILROAD,  SECURING  7  PER  CENT 
GOLD  BONDS  DUE  APRIL  1,  1909. 


Dafe— AprU  1,  1879. 

Parties. — The  New  Mexico  &  Southern  Pacific  Railroad  of 
the  first  part  and  Warren  Sawyer,  of  Boston,  Mass.,  and 
Charles  C.  Burr,  of  Newton,  Mass.,  Trustees,  of  the  second 
part. 

Property  Covered. — All  railroads,  branches  and  extensions 
of  the  said  railroad  company,  including  equipment  and  all 
franchises  connected  with  the  same  or  its  branches,  and  all 
Incomes,  etc.  [This  road,  on  which,  October  15,  1889,  there 
were  outstanding  §4,435,000  bonds  secured  by  this  mortgage, 
extends  from  Colorado  State  Line  to  San  Marcial,  N.  M.,  with 
a  branch,  Lamy,  N.  M.,  to  Santa  Fe,  N.  M.,  372  miles.] 
THE  BOND 

T>  r/e— April  1,  1S79. 

Denomitui  loii.— $1,000  cadi. 

An<ounl  4 i(i/i<-r<2n/.— "$15,000  per  mile  of  comjileted  roail." 

Coupon  or  HfjUtertU. — (Joupoii;  but  may  be  rcgi.-jtored  aa  to  priucipul 
and  liitcre.st. 

P  tnci'ul  Poyablf.—The  principal  is  payable  April  1, 1909,  "in  United 
States  gold  coiii  at  jiar,"  at  tlio  aeency  of  tlie  company  in  Boston. 

Jiiierent  f.i^dble.—The  interest  is  7  per  cent  per  annum,  payable 
April  1  and  October  1,  in  gold  coin,  at  tlic  agency  of  the  company  in 
Boston. 

A'tnA-tnfif  Fund.— Sone. 

[GMa)-a»ifi/.— Atchison's  guaranty  of  principal  and  interest 
•is  stamped  on  each  bond.] 

Default.— In  case  of  default  for  six  months  in  the  payment 
of  inter'3st  or  in  the  nerformance  of  any  requirement  herein, 
it  shall  be  lawful  for  the  Tnistees  to  enter  upon  and  operate 
the  properW  and  to  apply  the  income  therefrom  to  the  pay- 
ment ratably  of  interest  upon  the  bonds  in  the  order  in  which 
it  shall  become  due;  and  after  paying  all  interest  due  to 
satisf  .atably  the  principal  of  the  bonds  at  that  time  due  and 
unp"    I. 

]••  ;ase  of  default  as  aforesaid,  or  in  case  of  default  in  the 
p?  ment  of  principal  for  six  months,  it  shall  likewise  be  law- 
ful for  the  Trustees  to  sell  all  the  premises  hereby  conveyed 
at  public  auction,  and  to  apply  the  proceeds  to  the  payment 
of  the  principal  of  the  bonds,  whether  due  or  not,  and  of  the 
accrued  interest,  ratably  to  the  aggregate  amount  of  such 
unpaid  principal  and  interest. 

In  ca.se  default  shall  be  made  in  the  payment  of  interest  for 
six  months,  then  the  principal  of  all  the  bonds  secured  hereby 
shall,  at  the  election  of  the  Trustees,  become  immediately 
duo  and  jiayable  ;  but  a  majority  in  interest  of  the  bondhold- 
ers may  in  writing  instruct  the  Trustees  to  declare  the  princi- 
pal due  or  to  waive  the  right  so  to  declare,  or  may  reverse  the 
election  of  the  Trustees. 

Duty  of  Tni.itees.— it  shall  be  the  duty  of  the  Trustees  to 
execute  the  power  of  entry  or  the  power  of  sale,  or  both,  or 
to  take  appropriate  proceedings  in  equity  or  at  law  to  enforce 
the  rights  of  the  bondholders,  upon  requisition  in  writings, 
as  follows,  viz. :  .  . 

1.  If  the  default  be  as  to  interest  or  principal,  such  requisi- 
tion upon  the  Trustees  shall  be  by  holders  of  not  less  than 
$500,000  bonds. 

2.  If  the  default  be  in  the  omission  to  comply  with  any 
other  provision  to  be  performed,  then  the  requisition  shall  be 
aa  afore.said  ;  but  the  Trustees  may  at  their  discretion  enforce 
or  waive  the  rights  of  the  bondholders,  subject  to  the  power 
hereby  declared  of  a  majority  in  interest  of  said  bondholders, 
by  requisition  in  writing,  signed  by  the  majority,  to  instruct 
the  Tnistee  to  waive  such  default  or  enforce  their  rights 
thereunder. 

Apjwi ntvient  of  7Vii.?feps.— In  case  one  of  the  Trustees  shall 
die.  resign  or  bo  removed,  a  successor  may  be  appointed  by 
the  company,  subject  to  the  approval  of  a  majority  of  the 
Ix.udholclers ;  and  in  case  the  bondholders  do  not  within 
one  montli  disapprove  of  the  appointment,  the  Tnistee  so 
app',inti;d  shall  Ix;  authorized  to  act  under  thL<  agi-eement. 
If  the  ma jority  of  the  bondholders  do  disai>prove,  the  com- 
pany shall  nominate  some  other  ix^rson,  subject  to  approval  as 


aforesaid  ;  and  so  on  unl.'  a  Trastee  shall  be  appointe<]  to  thi; 
satisfaction  of  such  amaji  i'v.  But  if  it  prove  impractic:ible 
to  fill  a  vacancy  in  this  w\.  .  bondholders  to  the  annutit  of 
$500,000  may  apply  to  any  i  >  -rt  of  compstont  juriifdiction 
for  the  appointment  of  a  new  'ii  -i  tee. 


FIRST  MORTGAGE  ON    THE    SONORV   RAILWAY,   SE- 
CURING GOLD  BONDS  DUE  JANUARY  1,  1910. 

Date  of  Original  Deed. ^January  1,  1890;  of  supplemental 
indenture,  October  20,  1880. 

Parfie«.— The  Sonora  Railway  Company,  Limited,  of  the 
first  part  and  Thomas  Nickerson  and  Isaac  T.  Burr,  Trustees, 
of  the  second  part. 

Property  Cov;red.— AW  railroads,  telegraphs,  branches  and 
extensions,  and  all  franeliises,  grants,  subsidies,  lands,  rights 
of  way,  depot  grounds,  rolling  stock,  and  other  equipment; 
and  all  fixtures,  wharves  and  buildings.  [This  road,  on  which 
Octob(  r  15,  1889,  there  were  outstanding  $5,248,000  first  mort- 
gage bonds  secured  by  this  mortgage,  extends  from  Nogales 
to  Guaymas,  Mexico,  202  miles,  all  steel.] 

THE  BOND. 

ne/*.— Janiiarj  1,  1880. 

I)i woi«»««'i«n.— $1,000  oncU. 

Amount  Ai<//iofizc(i.— $20,000  per  mile  of  completed  road. 

C'ou^wn,  or  ;i.N7'««re7.— Coupon  bonds,  with  privilege  of  regUtratluii 
as  to  principal  and  interest. 

Tin  ml  fill  ftf.— Tlic  principal  Is  payable  January  1, 1910,  In  gold 
coin  of  the  United  States  of  America  at  i)ar,  at  the  comi>auy's  agency 
in  Boston. 

iHlr.r--»t  PnyiMf,  —The  interest  is  7  per  cent  per  annum,  payatdc  Jan- 
uary 1  and  July  1  in  li«e  gold  coin  at  said  agency. 

tiinkmg  Funti. — None. 

[Guaranty. — "  In  consideration  of  its  contract  with  the 
Sonora  Railway  Co.,  Limited,  dated  March  10,  1882,  and  of 
one  doUir  paid  by  the  holder  hereof ,  receipt  acknowledged, 
the  Atchison  Topeka  &  Santa  Fe  Railroad  Co.  guarantees  the 
payment  of  the  coupons  on  the  withm  bond  as  the  same 
mature."] 

Default. — Provisions  the  same  as  in  the  first  mortgage  of 
the  New  Mexico  &  Southern  PaciQc  Railroad  dated  April  1, 
1879.    (See  abstract  preceding.) 

Duty  of  Trustees. — Provisions  the  same  as  in  the  first  mort- 
gage of  tiie  New  Mexico  &  Southern  Pacific  Railroad  dated 
April  1, 1H79,  except  that  the  requisition  must  be  from  "  holders 
of  not  less  than  one-third  of  the  aggregate  amount  of  the  bonds 
then  outstanding." 

Appointment  of  rcus/e<w.— Provisions  respecting  appoint- 
ment of  Trustees  substantially  t.'ie  same  as  in  the  first  mort- 
gage of  the  New  Mexico  &  .Southern  Pacific  Railroad  dated 
April  1,  1879,  except  that  in  case  an  appointment  by  the  com- 
pany, with  the  approval  of  a  majority  of  the  bondholders, 
prove  impracticaljle,  application  is  to  be  made  by  holders  of 
one-third  the  outstanding  bonds  to  a  court  of  competent  juris- 
diction to  appoint  a  Trustee. 


FIRST  MORTGAGE  ON  THE  CALIFORNLA  SOUTHERN 
RAILROAD,  SECURING  6  PER  CENT  SINKING  FUND 
GOLD  BONDS  DUE  JANUARY  1,   1936. 


iJafc— January  1,  1886. 

Parties. — The  California  Southern  Railroad  Compiny  of  the 
first  part  and  the  Boston  Safe  Depoiit  &  Trust  C.)mpany,  Trus- 
tee, of  the  second  part. 

Property  Covered. — AU  the  company's  property  of  every  de- 
scription, either  now  existing  or  hereafter  to  be  acquired,  in 
eluding  therein  its  franchises,  railroads,   telegraphs,   lands, 

loOOlTlotlVPS     CHI'S     OlC 

[October  15,  1889,  there  were  outstanding  $2,056,0()0  bonds 
secured  by  this  mortgage,  covering  road  in  operation  from 
Barstow,  Cal.,  to  National  City,  Cal.,  210  miles.] 
THE  BOND. 

J)(i(e.— January  1, 1886. 

/)«no«/.i<ii<(  ...I..— $1,000  each. 

/lmoi(n<A«'Ao'-.;eu.— $10,000  per  mile  of  complete4l  road. 

i-o'ipnti  or  Kais'e- 'd.—Conjtou  bonds  with  privilege  of  regislratlou 
as  to  piiucipal  and  interest.  .  .,    ,  .    .„„„  , 

'-rtiicip'il  I'liu  -bie.  The  principal  is  payable  January  1, 1926,  in  gold 
coin  of  the  United  States  of  America  at  the  o.Bce  of  the  company  in 
Boston,  Mass.  .  , ,    , 

lute  est  Payabl'.-The  interest  is  6  per  cent  per  annum,  payable  ia 
like  gold  coin,  January  1  and  July  1  at  said  offlco. 

[(3i<ara»i^ J/.— Atchison's  guaranty  of  principal  and  interest 
is  printed  on  the  bonds.] 

Sinking  Fund.— '-The  California  Southern  Railroad  Com- 
pany shall  have  the  right  to  purchase  in  each  and  every  year, 
at  one  hundred  and  twelve  and  accrued  interest,  not  exceed- 
ing twenty-five  of  the  bonds  of  the  series  to  which  this  bona 
belongs;"  and  it  is  agreed  if  the  company  is  unable  to  jiur- 
chase  the  same  at  said  rate  betore  May  15,  the  Trustee  shall 
draw  the  required  number  by  lot  and  notify  the  holders 
thereof,  by  public  advertisement,  to  present  their  bondafor 
purchase  at  said  price  of  113  and  accrued  interest  withm 
tliirty  days,  at  the  expiration  of  which  time  nU  interest  shiUi 
cease.    AU  bonds  redeemed  as  aforesaid  shall  be  canceled. 

Zte/au/f.— In  case  of  default  m  the  payment  of  interest  or 
in  the  performance  of  any  slipulalion  heroin  coDtjuned  for 
six  mouths,  or  before  the  expiration  of  six  months  -.f  the  rail- 
road comi)any  consent,  it  shall  be  la\vful  for  tlie  Trustee  to 
enter  upon  the  premises  hereby  conveyetl,  and  to  operate  the 
property:  and  it  shall  applv  the  net  income  therefrom  to  th« 
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payment  ratably  of  the  interest  upon  the  bonds  in  the  order  of 
its  maturity;  and  the  remainder  after  payment  of  all  interest 
due  to  the  ppyment  of  the  principal  of  said  bonds  as  the  same 
shall  become  due;  but  at  any  time  prior  to  sale  the  projjerty 
may  be  redeemed  by  payment  in  full  of  overdue  principal 
and  interest. 

In  case  of  default  as  aforesaid,  or  in  case  of  default  in  the 
payment  of  the  principal  of  any  bonds  for  six  months,  it  shall 
likewise  be  lawful  for  the  Trustee  to  sell  the  property  at  pub- 
lic auction  in  the  State  of  California,  and  to  apply  the  net 
proceeds.after  payment  of  taxes,  etc.,  to  the  pro  rata  payment, 
first,  of  any  accrued  interest,  and,  secondly,  of  the  principal 
of  said  bonds,  whether  or  not  the  same  shall  have  become 
due. 

In  case  of  default  of  interest  for  six  months,  the  principal 
of  all  tlie  bonds  pecured  hereby  shall  at  the  election  of  the 
Trustee,  signified  in  vrriting,  become  immediately  due  and 
payable. 

In  case  of  foreclosure  sale  under  decree  of  court  for  default  of 
interest  or  otherwise  under  this  mortgage,  before  the  principal 
of  said  bonds  shall  become  due,  the  property  shall  be  sold  as 
an  entirety,  unless  such  sale  would  be  against  the  interest  of 
the  bondholders,  and  the  proceeds  shall  be  applied  as  herein- 
before provided  as  to  the  pnx'eeds  of  sale  by  Trustee. 

Trustee — The  Truste'^  shall  be  under  no  oMigation  to  en- 
force the  rights  of  bondholders  hereunder,  except  upon  the 
written  request  of  a  majority  in  interest  of  the  outstanding 
bonds ;  "  and  such  majority  may  by  an  instrnment  in  wriDing, 
signed  by  them,  and  endorsed  on  this  mortgage  and  recorded 
as  part  thereof,  direct  the  action  of  the  Trustee  upon  any  mat- 
ter or  thing  arising  under  this  mortgage,  on  such  terms  and 
conditions  as  such  majority  shall  deem  proper  ;  and  the  Trustee 
shaU  follow  such  direction." 

Trusrees  may  be  removed  by  a  vote  of  a  majority  in  interest 
of  the  holders  of  all  the  oustanding  bonds,  and  also  by  the 
railroad  company,  with  the  written  assent  of  one-fourth  of 
said  bondholders.  Any  vacancy  in  the  trust  may  be  filled 
by  the  railroad  company,  with  the  approval  of  the  ma- 
jority in  interest  of  the  bondholders.  And  if  the  vacancy  be 
not  filled  within  ninety  days,  any  court  of  the  United  States 
or  State  of  California  having  competent  jurisdiction  may, 
upon  the  application  of  the  railroad  company,  or  of  the  hold- 
ers of  one-fourth  of  the  outstanding  bonds,  appoint  one  or 
more  persons  to  fill  said  vacancy. 

Bondholders'  Meetings. — Meetings  of  bondholders  to  direct 
the  action  of  the  Ti^istees,  or  to  remove  or  appoint  Trustees, 
may  be  called  by  holders  of  one-fourth  of  the  outstanding 
bonds,  or  by  the  railroad  company,  or  by  the  Trustee. 


FIRST  MORTGAGE  ON  THE  CHICAGO  KANSAS  & 
WESTERN  RAILROAD,  SECURING  GOLD  BONDS 
DUE  JUNE  1,  1926. 


Date.— Jnnel,  1886. 
P  'Parties. — The     Chicago     Kansas     &    Western      Railroad 
Company  of  the  first    part    and    Arthur    F.   Luke,   George 
A.  Nickerson  and  Josiah  D.  Bennett,   Trustees,  of  the  second 
part. 

Property  Covered. — All  the  railroads,  telegraphs  and  tele- 
phones already  constructed,  or  which  may  be  constiiicted, 
under  the  charters  of  the  companies  of  which  the  present 
company  is  a  consolidation,  incladir-g  all  buildings,  rolling 
stock  and  supplie-;  "and  all  property  real  and  personal, 
whether  now  possessed  or  hereafter  acquired  by  the  said  rail- 
road company  for  the  purposes  of  the  construction,  equip- 
ment or  operation  of  the  said  railroads,  telegraphs  and  tele- 
phones," and  all  revenues,  etc. 

(October  15, 1889,  there  were  outstanding  $13,284,000bond8  secured 
l>y  this  indenture  covering  the  lollowiug  pieces  of  road: 

Gladstone,  Kan.,  toNeliraska  State  Line 163 

Augusta  Kan.,  via  Mulvane,  to  Eufilewood,  Kan 187 

Great  Bend  to  west  line  Wichita  County,  Kan 156 

Indejicndonec,  Kan  ,  to  Cedarvalc.  Kan 56 

Hutcbinwiii,  Kan.,  to  Kinsley,  Kan 84 

I>arned  to  .let more,  Kan 47 

Chauutc,  Kan.,  to  Longton,  Kan 45 

Benedict  Junction  to  Madison,  Kansas 41 

Manchester  to  Barnard,  Kansas 43 

Bis  other  Hues 119 

Total  mileage 941) 

THEiBOND. 

J)a/«.— June  1, 1886. 

J)ewomi..n».«)).— $100,  $500  and  $1,000  each:  the  said  $100  and  $500 
t>eing  exchangeable  in  iimounts  of  $1,000  for  the  $1,000  Imnds. 

Aminint  Anllinneea.—^ll.iMO  per  mile  of  comiilcted  railroad. 

Cottpo7i  nr  Keghtereil —Vonimn  l>onds  with  privilege  of  registration 
as  to  principal. 

iVinciiio/  fai/nble.—lhe  principal  is  payable  "in  gold  coin  of  the 
tJnlted  States  of  America,  or  its  equivalent,"  June  1, 1 926,  at  the  agency 
of  the  company  In  Boston,  or  at  such  other  place  as  its  directors  may 
designate. 

I'  Jnieresi  Ptvable.—Tbe  interest  is  5  per  cent  per  annum,  payable  in 
like  gold  coin  June  1  and  December  1,  at  said  agency  or  other  desig- 
nated place. 

Sinking  fund.— None. 

[Gwaran/y. —Atchison's  guaranty  of  principal  and  interest 
is  printed  on  bonds.] 

Defmdt. — In  ease  of  default  continued  for  sixty  days  in  the 
payment  of  the  principal  or  interest  of  these  bonds,  or  in  case 
of  failure  to  pay  withm  a  reasonable  time  all  taxes,  assess- 
ments, etc.,  UDon  the  mortgaged  premises,  or  of  failure,  after 
sixty  days'  notice  from  said  Trustee,  to  keep  said  property  in 


reasonable  repair,  then  the  Trustees  may,  at  their  discretion, 
unless  compelled  to  do  so  by  an  instrument  in  writing  signed 
by  a  majority  in  interest  of  the  holders  of  said  bonds,  enter 
upon  and  operate  the  property  and  may  apply  the  net  income 
therefrom  to  the  payment  pro  rata  of  the  iiatereat  and  prin- 
cii)al  of  all  of  said  bonds  from  time  to  time  due  and  unpaid, 
or  may  procure  the  api)ointment  of  a  receiver  and  the  appli- 
cation of  the  net  income  as  afore.said.  And,  in  case  of  any 
default  continuing  as  af>»resaid  the  Trustees  may,  at  their  dis- 
cretion, unless  comjwlled  by  an  instrument  in  writing  signed 
by  a  majority  in  interest  of  the  bonds,  cause  the  premises  to 
be  sold,  applying  the  net  proceeds  therefrom  to  the  payment 
pro  rata  of  the  interest  of  said  bonds  unpaid  and  of  the  prin- 
cipal whether  then  or  thereafter  payable.  At  anv  such  sale 
the  Trustees  may  purcha-ie  tlie  property  for  the  liolder.-*  of  the 
first  mortgage  bonds  then  outstanding,  at  a  price  not  ex- 
ceeding the  whole  amount  due  on  said  bonds  with  accrued 
interest. 

In  case  of  default  of  interest  for  sixty  days,  the  principal  of 
all  said  bonds  shall,  if  the  Trustees  so  elect  and  give  written 
notice  to  that  elfect  to  the  company,  become  at  once  due  and 
payable,  and  sliall  be  so  held  for  the  purposes  of  foreclosure 
and  sale  and  for  all  other  purposes.  • 

In  case  of  any  default  of  principal  and  interest  as  aforesaid, 
a  majority  in  interest  of  the  bondholders,  by  an  instrument  in 
writing  signed  by  them,  and  on  their  furnishing  reasonable 
indemnity,  etc.,  may  compel  the  Trustee  to  enforce  either  of 
the  remedies  by  foreclosure  or  sale  above  provided. 

In  case  of  any  default,  a  foreclosure  by  entry  shall  not  be 
held  to  waive  the  remedy  by  sale,  and  the  above  provision 
shall  not  be  deemed  to  exclude  any  other  remedy  at  law  or 
equity.  The  Trustee  may  avail  itself  of  such  other  remedy 
and  shall  be  entitled  to  the  appointment  of  a  receiver. 

It  is  agreed  that  in  no  case  shall  any  advantage  be  taken  of 
any  valuation,  appraisement,  redemption  or  extension  law  by 
said  railroad  company  to  prevent  such  entry,  sale  and  convey- 
ance, or  any  foreclosure  under  this  mortgage. 

yrtfrfee.'i.— Vacancies  in  the  trust  shall  be  filled  by  the  rail- 
way company  by  an  instnimeut  in  writing,  notice  of  the 
appointment  being  given  by  advertisement,  and  unless  a 
majority  in  interest  of  the  bondholders  shall  within  thirty 
days  object  in  writing,  the  appointment  shall  be  considered  as 
confirmed.  In  case  of  objection  being  made  as  aforesaid,  the 
company  shall  apply  to  any  Court  of  competent  jurisdiction 
to  appoint  such  other  person  as  to  such  Court  shall  seem 
meet. 


FIRST  MORTGAGE  ON  THE  GULF  DIVISION  OF  THE 
SOUTHERN  KANSAS  RAILWAY  CO.,  SECURING 
GOLD  BONDS  DUE  SEPTEMBER  1,  1936. 


Date — July  1.  1886. 

Parties.— The  Southern  Kansas  Railway  Company  of  the 
first  part  and  Arthur  F.  Luke,  of  Newton,  George  A.  Nicker- 
son, of  Dedham,  and  Josiah  D.  Bennett,  of  Cambridge,  all  in 
Massachusetts,  Trustees,  of  the  second  part. 

Property  Covered. — All  the  company's  railroad  constructed 
or  to  be  cons-tructed  in  the  Indian  Territory,  from  the  Kansas 
State  line,  where  an  extension  of  the  Southern  Kansas  Rail- 
way from  Winfield  in  a  southerly  direction  would  strike  said 
Une,  miming  thence  southerly  in  the  direction  of  Denison, 
Texas,  to  or  near  the  junction  of  the  Washita  and  Red  Rivers, 
vdth  a  branch  from  a  point  near  wli^ere  the  company's  main 
line  crosses  the  northern  line  of  said  Territory,  southwesterly 
to  the  west  line  of  the  territory  where  Wolf  Creek  crosses  the 
same  ;  together  with  aU  the  property  and  rights  appertaining 
thereto,  including  all  telegraphs,  telephones,  lands,  buildings, 
supplies  and  rolling  stock  ;  and  all  property,  real  and  personal, 
whether  now  possessed  or  hereafter  acquired  for  the  pur- 
poses of  construction,  equipment  or  operation  of  the  said  rail- 
roads. 

[October  15, 1889,  there  were  outstanding  $4,336,000  bonds  secured 
by  this  indenture,  covering  the  following  pieces  of  constructed  road: 

Prom  near  Kiowa,  Kan.,  to  Texas  State  line 116 

From  near  Arkansas  City,  Kan.,  to  Purceil,  Ind.  Ter 155 

Total  mileage 27) 

THE  BOND. 

J)rt/?.— September  1, 1886. 

r>tiwmiHalion.—%XOO,  $500  and  $1,000  e.ach. 

Amount  Authorized .—^1^,000  per  mile. 

OovBon  or  Iiegi»tertd.— Coupon,  with  privilege  of  registration  as  to 
principal. 

I'imcipal  Payrib'e.—Thc  principal  is  payable  September  1, 1926,  in 
gold  coin  of  the  United  States  of  America,  or  its  equivalent,  at  the 
company's  agency,  or  at  such  other  place  as  the  Directors  may  desig- 
nate. '  ,) 

Intertill  Pa yahle.— The  interest  is  5  per  cent  per  annum,  payable  in 
like  gold  coin  March  1  and  September  1,  at  said  office  or  other  .apix>int- 
ed  place. 

Stnlcing  Fund.— None. 

[Guaranty. — "  For  value  received,  the  Atchison  Topeka  & 
Santa  Fe  Raihoad  Co.  guarantees  the  payment  of  the  prinii- 
pal  and  interest  of  the  within  first  mortgage  bond  of  the 
Southern  Kansas  RR.  Company,  Gulf  Division.  In  wdtnes- 
whereof  it  has  caused  its  corporate  seal  to  be  hereto  affixed."  j 

Default. — Provisions  respecting  default  substantially  the 
same  as  in  the  first  tnortgage  of  the  Chicago  Kansas  &  West- 
em  RR.  dated  Jime  1,  1886.     See  preceding  abstract. 

Trustees. — Provisions  respecting  Trustees  substantially  the 
same  as  in  the  first  mortgage  of  the  Chicago  Kansas  &  West- 
ern Railroad  dated  Jime  1,  1886.    See  preceding  abstract, 
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FIRST  MORTGAGE  ON  THE  CHICAGO  SANTA  FE  & 
CALIFORNIA  RAILWAY  AND  THE  C.-lICAGO  SANTA 
FE  &  CALIFORNIA  RAILWAY  OF  IOWA,  SECURING 
GOLD  BONDS  DUE  JANUARY  1,  1987. 


Date.— January  1,  1887. 

Parties.— The  Chicago  Santa  Fe  &  California  Railway  Com- 
pany and  the  Chicago  Santa  Fe  &  California  Railway  Com- 
pany of  Iowa  of  the  lirst  part  and  the  Boston  Safe  Deposit 
&  Trust  Co.  of  Massachusetts,  Trustee,  of  the  second  part. 

Property  Covered. — All  the  line  of  railroad  extending  from 
Chicago,  111.,  to  Kansas  City,  Missouri,  and  including  all 
fixtures,  rolling  stock,  real  and  personal  property  of  every 
nature  now  or  hereafter  owned  or  acquired  by  said  companies, 
or  either  of  them,  for  the  purposes  of  said  main  line,  but  not 
to  include  any  branches  or  branch  lines  now  owned  or  here- 
after built.  The  portion  of  the  road  extending  from  Cliicago 
to  Streator,  a  distance  of  89'4  miles,  being  subject  to  an  in- 
cumbrance to  the  amount  of  $1,500,000,  said  railway  compa- 
nies shall  deposit  with  the  Trustee,  for  the  puriwse  of  dis- 
charging said  incumbrance,  at  maturity  or  earlier,  either 
money  to  a  like  amount,  or  securities  equivalent  in  value. 

[This  road,  on  which,  October  15,  1889,  tliere  were  outstand- 
ing 115,350,000  bonds  of  this  issue,  e.xtends  from  Chicago  to 
Kansas  City,  about  439  milrs,  exclusive  ot  the  Missouri  and 
Mississippi  River  bridges  not  embraced  by  tliis  mdenture.  On 
89  miles,  however,  lying  between  Chicago  and  Ancona. 
Chicago  &  St.  Louis  bonds  to  the  amount  of  $1, .500,000  have  a 
prior  lien,  but  these  latter  cover  also  a  branch  of  53  miles  not 
here  included.] 

THE  BOND. 

D-ite.— January  1. 1887. 

DMominutiun.— $1,000  and  !?5,000  each. 

Ainonni  A'Hiifriz  a  —$35,000  per  inilo  ot  railroad. 

Oo"/)""  '<■•  Kfi/islerM. — Coupon  bonds,  with  privilege  of  registration 
as  to  principal ;  or  convertible  at  the  ageucy  of  the  companies  in  Bos- 
ton, in  amounts  of  Ave  bond.s,  into  registered  certlttcates  of  !t!5,000 
each  without  coupons. 

I'linciina  " >  1/ ' 0  >■.— The  principal  is  payable  January  1, 1937,  in  gold 
coiu  of  the  United  States  of  America  of  the  present  standard  of  weight 
and  fineness,  or  its  equivalent,  at  the  agency  of  the  railway  companies 
in  Boston,  or  at  MessVs.  Baring  Brothers  &  Co.,  London,  Euglaud,  or 
at  such  other  places  as  the  Directors  of  the  companies  may  designate. 

Jni.rfi'  I'll  <i"(f.— The  interest  is  5  i>er  cent  per  annum,  payable  Jan- 
uary 1  and  July  1  in  like  gold  coin. 

StHknti/  tuna. — None. 

[Ouaranty. — [Atchison  guarantees  principal  and  interest.] 
Defavlt. — Provisions  respecting  default  substantially  the 
same  as  in  the  fii-st  mortgage  on  the  Chicago  Kansas  &  Western 
Railwa*',  dated  June  1, 1886,  except  that  the  Trustees  can  elect 
the  principal  due  only  when  requested  by  a  majority  in  inter- 
est of  the  bondholders,  and  except  also  that  this  deed  does  not 
state  that  the  pj-ovisions  in  regard  to  foreclosure  "  shall  not 
be  deemed  to  exclude  any  other  remedy  at  law  or  equity,"  etc. 
Trustees. — Provisions  respecting  Tros.ees  substantially  the 
same  as  in  the  first  mortgage  on  the  Chica  ^o  Kansas  &  West- 
em  Railway,  dated  June  1,  1886;  except  that  it  is  provided 
also  that  the  Trustee  shall  be  a  Massachusetts  corporation 
doing  business  in  Boston  ;  that  a  majority  in  interest  of  the 
holders  may  at  any  time,  by  an  instrument  in  writing,  remove 
the  Trustee,  and  that  the  Uabihty  of  the  Trustee  shall  only  be 
for  its  own  wilful  default  and  misconduct. 


FIRST  MORTGAGE  ON  THE  CHICAGO  &  ST,  LOUIS  RR.. 
SECURING  6  PER  CENT  BONDS  DUE  MARCH  1,  1915. 


Date.— March  1,  1885. 

Parties.— The  Chicago  &  St.  Louis  RR.  Co.  of  the  first  part 
and  the  Farmers'  Loan  &  Trust  Co.,  Trustee,  of  the  second  part. 

Property  Covered. — All  the  railroad  of  the  company,  and 
all  fixtures,  buildings,  rolling  stock,  etc.,  now  owned  or  here- 
after acquired  for  use  in  connection  with,  and  all  revenues 
from  the  road,  and  all  franchises,  etc.  [October  15,  1889, 
there  were  outstanding  $1,500,000  bonds  secured  hereby,  cov- 
ering road  from  Chicago,  via  Ancona,  to  Pekin,  111.,  147  mUes, 
except  6  miles  leased  from  Tol.  Peoria  &  Western.] 
THE  BOND. 

J>M/f.— March  1, 1885. 

J>ino-tit7HUiint. — 1,000  each. 

A  moutu  AK^ionaeM.— $10,000  per  mile  ot  completed  road. 

Vonjym  or  Rei/utereil .—Couyion. 

PritiC'iiai  faiiablF.—The  principal  is  payable  March  1, 1915,  at  the 
ofllce  of  the  Farmers'  Luau  &  Trust  Co.  in  New  York. 

Intfj-tHt  /'avitbie. — The  interest  is  6  per  cent  per  annum,  iiayable 
March  1  and  September  1  at  82ild  office. 

ainkiny  fund. — None. 

[Ao<  Oitaranteed.] 

Default. — In  case  of  default  in  the  payment  of  taxes,  etc., 
when  due,  or  of  p-incipal  or  interest  of  the  bonds  for  60  days, 
both  principal  and  interest  of  all  the  bonds  shall  at  the  option 
of  the  holders  thereof  become  due  and  payable.  And  at  the 
request  of  holders  of  one-half  of  said  bonds  the  Trustee  may 
take  possession  of  the  property  and  use  the  same,  applying 
the  net  proceeds  after  making  needful  repairs,  etc.,  to  payment 
of  principal  and  interest  of  all  the  unpaid  bonds. 

Or  the  Trustee  may,  and  on  the  written  request  of  the 
liolders  of  one-half  the  bonds  shall,  apply  to  some  Court  of 
Illinois  having  competent  jurisdiction,  by  a  bill  in  Chancery, 
asking  for  the  apiwmtment  of  a  receiver,  the  foreclosure  of 
this  deed  of  trust,  the  sale  of  said  premises  and  such  further 
relief  as  the  Court  may  grant.  The  net  residue  from  the 
I»roi)erty,  after  deducting  necessary  repairs,  shall  be  applied  to 
the  payment  of  the  interest  and  payment  of  the  bonds. 

Trustees.    No  provisions  for  appointment  or_removal. 


FIRST  MORTGAGE  ON  THE  SOUTHERN  KANSAS  RAIL- 
WAY OF  TEXAS,  SECURING  GOLD  BONDS  DUE 
MARCH   1,   1927. 


Date.— February  1,  1887. 

Parties. — The  Southern  Kanaas  Railway  Co.  of  Texas  of 
the  first  part  and  Arthur  F.  Luke  of  Newton,  Oeorge  A.  Nick- 
erson  of  Dedham  and  Josiah  D.  Bennett  of  Cambridi^e,  aU  of 
Massachusetts,  Trustees,  of  the  second  ))art. 

Property  Covered.— AM  the  company's  railroad  franchises 
and  proijerty,  now  or  hereafter  acquired,  including  its  raQ- 
roads,  telegraphs,  telephones  "and  all  property,  real  and  jjer- 
S'lnal,  whether  now  po  sessed  or  hereafter  acquired  for  the 
purposes  of  the  construci ion,  equinment  or  operation"  of  the 
same,  and  all  income  which  may  be  derived  from  the  mort- 
gaged proi)erty. 

[October  15,  1889,  there  were  outstanding  $1,588,000  bonda 
secured  by  this  indenture,  covering  the  road  in  operation  from 
the  Texas  State  Line  to  Pan  Handle,  Texas,  100  miles.] 

THE  BOND. 

J)a(ir.— March  1, 1887. 

I>«iioi/ii)t>iu</».— $100,  $500  and  $1,000  each. 

AiiiouiU  AvIhorizid.—^lti.OOO  per  mile  of  railroad. 

C  ■iipnti  or  It'gisUnd.— Coupon  bond,  with  privilege  of  re^tratlon 
as  to  principal. 

hrlu.,  ipal  Pauable.—lhe  principal  Is  payable  March  1, 1927,  In  gold 
coiu  of  the  United  States  of  Amwica,  or  Its  equivalent,  at  the  ageuor 
of  the  company  iu  Boston  or  at  such  other  i>laco  as  the  directors  may 
designate. 

/«/  r  Ht  Pai/'ibif.—The  interest  is  5  per  cent  per  annum,  payable 
March  1  and  September  1,  at  said  office  or  other  appointed  place. 

[G«ara)i<2/.— Atchison's  guaranty  of  principal  and  interest 
is  printed  on  each  bond.] 

Default. — Provisions  respecting  default  substantially  the 
same  as  in  the  1st  mortgage  on  the  Cliicago  Kansas  &  Western 
Railway  dated  June  1, 1886,  except  that  the  Trustees  can  elect 
the  principal  due  only  when  requested  by  a  majoritv  in  inter- 
est of  the  bondholders,  and  except  also  that  this  deed  does  not 
state  that  the  provisions  in  regard  to  foreclosure  "shall 
not  be  deemed  to  exclude  any  other  remedy  at  law  or 
equity." 

Trustees. — The  provisions  respecting  the  Trustees  are  sub- 
tantiaUy  the  same  as  in  the  1st  mortgage  on  the  Chicago 
Kansas'  &  Western  Railway  dated  June  1,  1888.— See  that 
abstract. 


FIRST  MORTGAGE  OF  THE  ATCHISON  TOPEKA  & 
SANTA  FE  RAILROAD  COMPANY  IN  CHICAGO, 
SECURING  $10,000,000  GOLD  BONDS  DUE  JANU- 
ARY 1,  1937. 


Date.— July  1, 1887. 

Parties. — The  Atchison  Topeka  &  Santa  Fe  Railroad 
Company  in  Chicago  of  the  first  part  and  the  Boston  Safe 
Deposit  &  Trust  Company,  Trustee,  of  the  second  part. 

Property  Covered. — All  the  company's  property,  franchises 
and  privileges  now  held  or  hereafter  acquired,  including  aU 
its  railroads,  telegraphs  and  telephones  now  or  hereafter  con- 
structed, on  any  of  the  lines  described  in  the  mortgage,  and  all 
lands,  real  estate  and  interests  in  real  estatf ,  and  all  buildings 
and  structures,  now  owned  or  hereafter  acquired  or  constructed, 
together  with  all  the  property  and  rights  appertaining  thereto, 
and  including  also  all  materials  and  supplies,  all  rolling  stock, 
and  all  rights  under  leases  or  contracts  now  existing  or  here- 
after made,  and  all  other  property,  real  and  personal,  of  every 
name  and  nature  now  possessed  or  hereafter  acquired;  and  the 
income  and  profits  therefrom. 

THE  BOND. 

J)a(e.— July  1, 1887. 

I>e>.omi'iatioM.— $1,000  each. 

Am"'!!/  Auihoriscii.— $10,000,000,  outstanding  October  16,  1889, 
$6,225,000. 

V'  niKiii  '"•  Itrg'iKli-retl .—TVAti  bond,  but  not  its  coupons,  shall  he  subject 
to  registration  and  transfer  to  bearer,  from  time  to  tiuie  at  option  of 
holder,  but  the  coupons  shall  at  all  times  remain  transferal>le  by  deliv- 
ery merely. 

frincip  ii  Pflvaftf'.— January  1.  1937,  In  gold  coin  of  the  United 
States  of  America  of  the  present  standard  or  weight  and  fineness,  or 
its  equivalent,  at  the  agency  of  the  eouipauy  In  Boston,  or  at  Messrs. 
Baring  Brothers  &  Co.,  London,  England,  or  at  such  other  places  as 
the  Directors  of  the  company  may  designate. 

iHirrel  I'aiia'il  —At  the  rate  of  5  per  cent  per  annum  on  January  1 
and  July  1,  In  like  gold  coin,  at  places  designated  under  "j.irlncipal 
payable." 

tanking  Fund. — None. 

[Guaranty. — Principal  and  interest  are  guaranteed  by 
Atchison.] 

Default. — Provisions  respecting  default  substantially  the 
same  as  in  the  first  mortgage  on  the  Chicago  Kansas  & 
Western  Railway  dated  Jime  1,  1886,  except  that  the  Tnistees 
can  elect  the  principal  due  only  when  requested  by  a  majority 
in  interest  of  the  bondholders,  and  except,  also,  that  this  deed 
does  not  state  that  the  provisions  iu  regard  to  foreclosure 
"shall  not  be  deemed  to  exclude  any  other  remedy  at  law  or 
in  equity,"  etc. 

Trustees. — Provisions  respecting  Trustees  substantially  the 
same  as  in  the  first  mortgage  on  the  Chicago  Kansas  &  West- 
em  Railway  dated  June  1,  1886,  except  that  in  this  deed  it  is 
provided  also  that  the  Trustee  shall  be  a  Massachusetts  corpor- 
ation having  a  place  of  business  in  Boston,  tliat  a  majority  in 
interest  of  the  bondholders  may,  at  any  time,  by  an  instru- 
ment in  writing,  remove  the  Trustee,  and  that  the  hability  of 
the  Trustee  shall  only  be  for  its  own  wiHol  default  and  mis- 
conduct. 
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COMMERCIAL    EPITOME. 

Friday  Night.  October  35,  1889. 
Business  continues  on  a  liberal  scale,  although  not  so  active, 
perhaps,  as  last  week.  The  weather  was  severely  cold  in  tlie 
Northwest,  exciting  apprehension  of  injury  by  frost  in  the 
Southern  latitudes,  but  nothing  serious  occurred,  and  the  tem" 
perature  has  since  risen.  Some  portions  of  tlie  West  are  suf- 
fering from  drought,  preventing  the  germination  of  autumn, 
sown  wheat.  Extreme  low  prices  in  the  grain  markets  have 
been  followed  by  some  recovery,  although  the  export  move- 
ment, especially  of  Indian  corn,  is  retarded  by  high  rates  of 
ocean  freights.  Some  important  advances  have  been  made  in 
manufacturea  of  iron. 

Lard  on  the  spot  has  been  more  active  and  prices  have  taken 
a  higher  range,  closing,  with  good  demand,  at  G-40c.  for  prime 
city.  6-90c.  for  prime  Wajtern  an  i  6-70  di7-10c.  for  reaned  to  tha 
Continent.  The  speculation  in  lard  for  future  delivery  has 
been  principally  in  the  way  of  a  demand  t«  cover  contracts, 
and  the  close  is  fairly  active  at  full  prices,  the  sales  to-day 
aggregating  2,500  tierces  at  6'33c,  for  Dec.  and  6-41c.  for 
March. 

DAILT  CLOSraO  PRICES  OF  I.ARD  FUTDBES. 


COTTON. 

Friday,  P.  M.,  October  25,  1889. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  330,578  bales, 
against  304,501  bals  last  week  and  273,008  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
1,616,861  bales,  again.st  1,378.113  bales  for  the  same  period  of 
1888,  showing  an  increase  since  Sept.  1,  1889,  of  838, f  48  bales. 


October  delivery c. 

Koveiiiber  dHlvcT e. 

Deoi-mber  delivery o. 

January  deUvBry 0. 

February  delivcrv c. 

March  delivery 0. 


Saliir. 

Mon. 

Turn. 

Werl. 

Thur. 

6-(i5 

6-74 

6-87 

0-;i5 

6-77 

6-45 

6-54 

6o4 

6  5(1 

fi'.iO 

6  35 

6-37 

6-36 

6-40 

633 

6-33 

6-:- 5 

6-37 

6  3.^ 

6-31 

6-37 

6-42 

6-42 

e-it 

6-36 

6-43 

6-47 

6-46 

644 

6-40 

Fri. 

6-7f. 
6-52 
6-34 
e-31 
6-31 
6-41 


Bf-eeipU  at— 

Sal.       iTna. 

T»ef.  j    Wed. 

Thiiri. 

Fi-i.       Total. 

Galveston 

EI  Paso,  itc. . . 
Sew  Orleans... 
.Mobile 

8,885 

18,702 
3,666 

9,074 

4,514 

1,147 

3,213 
3,706 

99 
266 

15 

12,778 

11,232 
3,638 

10,712 

4,876 

1,101 

3,872 
4,700 

329 

252 

9,677 

28,322 
3,725 

7,840 

3,771 

1,016 

5,453 
4,929 

282 
674 

1,000 

8,860 

19.574 
1,014 

8,686 

3,135 


577 

3,318 
2,722 

47 
459 

11 

o,i9i 

11,022 
1,686 

8,017 

2,016 

485 


4,378 

2,737 

1,436 
1,473 

7,815    53,513 

174          174 

13,859  102,711 

2.403    16.137 

Florida 

Savannah  

Brunsw'k,  &o. 
Charleston 

Port  Royal,&c 
SVllmln(5ton 

vvash'gton,  &c 
Sorfolk 

West  Point... 

N'wp"tN'8,<S£C. 
Sew  York 

261 
9,1  5 
7.940 
3,335 

1,505 

89 

6,839 

4,503 

1,339 

13 

116 

387 

264 

53,524 

7,940 

21,647 

5,861 

♦-        89 

27,073 

23,447 

1,33» 

441 

3,280 

Baltimore 

Phlladelph'»,&c 

387 
2,751 

Totals  this  week 

53,347 

1  53.490i  66,719 

48,403 

33,748 

59,871 

320.57& 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receijits,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  coni'^ared  with  last  year. 


Pork  favored  buyers  early  in  the  week,  but  closes  more 
active  and  steadier  in  tone.  Mess  S13o  §12  50,  extra  prime,  $9  75 
@810  25  and  clear-backs  $12  a  $13  50.  Cutmeats  have  been 
somewhat  irregular,  with  little  doing,  but  to-day  a  large  line 
of  pickled  bellies  was  placed  at  a  private  price.  Quoted  : 
Pickled  bellies,  6%@9c.,  according  to  weight  :  pickled  hams, 
9%@9JgC.  and  pickled  shoulders,  4}^^4^4c.;  smokedhams, 
llOllJ^c;  smoked  shoulders,  4%-sac.  Beef  has  continued  in 
demand  at  full  prices.  Extra  mess  §7  a  $7  25  and  packet 
$7  75!a$8  25  per  barrel ;  India  mess,  $13  a  §14  35  per  tierce. 
Beef  hams  less  active  but  steady  et  $12^$li  50  per  barrel.  Tal 
low  is  dull  and  lower  at  4i£c.  Stearine  is  quoted  at  7J^c 
for  Western  and  city,  and  oleomargarine  o%  a  5J»^c.  But- 
ter dull  at  18@24c.  for  creamery.  Cheese  more  active  at  9}4@ 
lOi/jC.  for  State  factory  full  cream. 

Coffee  on  the  spot  has  beon  quiet,  but  prices  are  maintained 
on  the  basis  of  19J^c.  for  fair  cargo  Rio.  The  only  transaction 
to-day  was  5,068  bags  unwashed  Cai-acas  on  private  terms- 
The  speculation  in  Rio  options  has  b-ien  spiritless,  there  hav- 
ing been  no  important  intelligence  received  from  any  quarter 
and  this  was  the  condition  of  the  market  to-day,  closing  barely 
steady,  with  sellers  as  follows: 

November  ...H-.i5o.  i  F«biuury 15-OOc.  I  May I505e. 

December lo-ooc.    March 15-Oiic.    June Is-Odc. 

January 15  OOc.  |  April 15'o5c.  I  July 14- Joe. 

— Sii  decUne  of  15td25  points. 

Raw  sugars  show  some  decline  for  the  week,  and  close  at  5c. 
for  fair  refining  Cuba,  .ind  to-day  13,500  bags  sold  at  5J^c.  for 
centrifugal,  96  deg.  test,  with  a  steadier  feeling.  Refined 
sugars  are  easier  for  low  grades,  but  standard  crushed  is  still 
quoted  at  77-^c.  Molasses  is  entirely  nominal.  The  tea  sale 
on  Wednesday  was  a  full  offering,  but  it  went  off  at  steady 
to  firm  prices. 

The  market  for  Kentucky  tobacco  has  been  very  quiet  and 

tirices  are  for  the  most  part  nominal.  The  movement  in  seed 
eaf  has  also  lacked  spirit,  yet  the  sales  are  1,290  cases,  as 
follows:  340  cases  1888  crop  New  England  Havana,  I5ia 
45c. ;  200  cases  1888  crop  State  Havana,  123^  co  14c. ;  200  cases 
1888  crop  Pennsylvania  Havana,  llJ^(al3J^c.;  100  cases  1887 
crop  Pennsylvania  seed  leaf,  10^al2c. ;  250  cases  1888  crop 
Wisconsin  Havana,  9J^i(J)113>^c.;  150  cases  1888  crop  Dutch, 
9?4'@13i.^c.;  150  cases  sundries,  53^«3.5c.;  600  bales  Havana, 
72}^  a  $1  15,  and  450  bales  Sumatra,  $1  Sl}>4>a^2  25. 

On  the  Metal  Exchange  Straits  tin  has  shown  a  good  degree 
of  activity,  and  the  close  is  firm  at  30-70c.  on  the  spot,  but 
futures  are  weaker,  with  December  options  quoted  at  80'30c. 
Ingot  copper  is  firmer,  but  nearly  nominal,  at  lie.  for  Lake. 
Domestic  lead  is  dull  at  3"80c.,  a  slight  decline  for  the  week, 
but  the  close  is  steady.  Pig  iron  war'-ants  close  at  17'3732C. 
for  November  and  ti '750.  for  February,  and  quieter.  Steel 
rails  are  dean-r,  with  a  sale  at  $33  at  the  mill. 

Spirits  turjjentine  ha?  advanced  but  closes  dull  at  493^'d 
49-Xc.  Rosins  are  firmer  but  nearly  nominal  at  SI  073<u$l  l■^li 
for  common  to  good  strained.  Refined  petroleum  for  ex  poi-t 
Jiiis  advanced  to  73^c.  in  bbls.,  but  cases  are  unchanged;  crude 
in  bbls.,7'60c. :  cnidecertificatesarehighorandclo.se  at  $1  0.")-^^ 
(n  |1  05}^.  Wool  is  quieter,  but  there  is  a  fair  export  move- 
ment in  hoj)s, 


Beeeipit  to 
Oct.  25. 

1889. 

1888. 

8t<ek. 

Tliiii 

Since  Sep. 

THit 

A't?tC«  A'C/>. 

1889. 

1888 

Week, 

1,  1889. 

Wefk. 

I,  1888.. 

Galveston... 

53,513 

310,967 

35,170 

216,144 

75,161 

73,91* 

El  Paso,&c. 

174 

1,001 

197 

1,035 

>few  Orleans. 

102,711 

442,690 

75.558 

315,764 

178,874 

141,584 

Mobile 

16,137 

83,152 

10,048 

54,428 

16,835 

14,747 

Florida 

264 

313 



1,809 

Savannah.  .. 

53.524 

315,361 

53,370 

282.955 

123,805 

98,84» 

Bruns.,&c. 

7,940 

45,^89 

5,500 

20,451 

10,119 

Charleston  .. 

21,647 

126,266 

22,368 

126,832 

39,075 

54,713 

P.Koyal,&c 

133 

589 

2,576 

491 

Wilmington  . 

5,861 

47,506 

10,397 

46,635 

11,744 

23,3»fr 

Wash'tn,&c 

89 

217 

132 

321 

Vorfolk 

27,073 

101,666 

31.943 

121,696 

33,644 

35,846- 

West  Point. 

23,447 

91.504 

20,006 

66,459 

....■• 

NwptN.,&e 

1,339 

4,804 

2,030 

7,346 

2,697 

Sew  York.  .. 

441 

583 

250 

919 

44,226 

98,069 

Boston 

3,280 

3,596 

1,684 

3.300 

8,000 

9,000 

Baltimore. .. 

387 

1,788 

773 

3,044 

2,136 

9,965 

Phil'dera,  &c 

2,751 

4,225 

680 

6,396 

4,894 

8,392 

Totals 

320..'J78 

1,616,831 

270,707 

1,278,113 

!    548,543 

,     571,654 

In  order  tliat  comparison  may  be  made  with  other  years,  we- 
give  below  the  totals  at  leading  ports  for  six  seasons. 


KKCfiplJi  at- 

1889. 

1888. 

1887. 

1836. 

1885. 

1884. 

Galv'ston.&c 

53,687 

3.%373 

34.20-2 

33,293 

46,687 

32,905 

.Vew  Orleans 

102,711 

75,558 

102.254 

72,930 

79,321 

85,164 

Mobile 

16,137 

10,018 

11,602 

9,618 

10,818 

11,759 

■iavannah.  .. 

53,524 

53.376 

47.453 

49,611 

41,898 

49,216 

Charl'st'n,&c 

21.647 

22,957 

25,080 

27,661 

31,575 

34,369 

Wilm'gt'n,«Sic 

5,950 

10,.529 

12,314 

9,463 

6,116 

5,784 

.Vorfolk 

27,073 

31,943 

27,610 

31,781 

30.855 

32,652 

W't  Point,  &.C 

24,786 

22,036 

25.472 

13,747 

15,007 

16,954 

All  others 

15,063 

8,887 

8,895 

8,379 

5.746 

8,667 

Tot. this  wee l[ 

320,578 

270,707 

294,934 

258,483 

268,023 

277,470 

Since  Sept.  1 . 

1616,861 

1278,113 

1749,571 

1343,801 

1388.453 

1435,830 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  335,553  bales,  of  which  155,636  were  to  Great  Britain,  20,823 
to  France  and  49,095  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


£xport$ 
from— 

Wtek  Entliiu)  (M 
Exported  to— 

25. 

*rom  Sept.  1.  1«B».  to  Oct.  26,  18» 
Exported  to— 

Great 
Brtt'n. 

France 

ConM- 
nent. 

Total 
Week. 

Oreat 
Britain. 

France 

Oonti. 
n«nt. 

7'0(<li. 

OalTcston.  — 

4I,7S5 

^1785 

91.1157 

20.683 

21.810 

134,150 

New  Orleans. . 

61,139 

UIIO 

22,101 

88.1U0 

168.U3 

7f.-i70 

4S,2e» 

£81,fl8Z 

Mobile 



■iavannah 

17.!i48 

17,948 

41.133 

0,271 

63.511 

103.918 

Brunswick  — 



• 

2t.',!13 

21,213 

Charlestun  .... 



5.050 

4.S37 

9.387 

•  18.771 

10.100 

27,256 

56,127 

Wilmington... 

12.407 

12.407 

30.7J5 

30.715 

Norfolk    

le.aafl 

...  .. 

liaStf 

38.701 

COD 

89.601 

Wen  Point.  . 

7.73(1 

...  .. 

7.7SB 

3«,33- 

36,337 

.VwptiNws,  4c. 

1.899 

1.809 

2,5I« 

2,519 

vew  Vork 

lll.UW 

1,009 

8.878    81,013 

).-54..i41 

9,300 

31.265 

171.613 

Boston  

S.liU 

3,014 

2i.eii 



laa 

22.106 

aalumore 

1.032 

1,141 

iJ.I7S 

7,307 



10.035 

17.123 

l>lillaiiBlp'ii,4e 

Wi 

652 

2.073 

103 

3.079 

Total  

155,B3II 

30.8S2 

4B.UB5  225.551 

60S  277 

127."30'    103.837 

1.29.514 

Total,  1H88.... 

104  818 

20  3«i 

S<l,!l;i5  l"2,O.S6 

401.211)'  S2.5117'     114,448 

61^^64 
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In  addition  to  above  e-vports,  oar  telegranw  to-night  also 
give  lu  tlie  following  amounts  of  cotton  on  atiipboard,  not 
cleared,  at  the  porta  named.  We  add  similar  iigures  for 
New  York,  whicli  are  prepared  for  our  si)euial  use  by  Messrs. 
Carey.  Yale  &  Lambert,  34  Beaver  Street. 


Get.  25,  at— 


New  Orloaus. 

Mobile 

CUarlcstou  .. 
Bavannnh  . . . 
Galveston..  . 

Norfollr 

New  York 

Other  ports. . 


On  shipboard,  not  cleared— for 


Ortal 
HHtai-. 


Prance 


SO.yOi) 
7,.i00 

4,(;oo 

12,5(K> 
11,174 
20,000 
5,400 
1«.000 


17,544 
Noue. 
None. 
1  ,(100 
2,663 
None. 
900 
None, 


F'lreiuli 


Total  1889...    113,143  \  22.707    66,937 


9.591 
None. 
3.700 
22,000 
13,696 
6,000 
0,950 
5,000 


Total  1883... 
Total  1887...  I 


91,368 


14,3j7 
19.891 


Oiiatl- 
teinr. 


Totid. 


3,118 
Noue. 
1,500 
6,800 
7.551 
1,000 
None. 
None. 


19,969 


69,909  28.076  203,750 
89,253  29,378  217,723 


61,222 
7,500 
9,800 
42,900 
38.084 
27,000 
13,250 
23,000 


222,756 


The  speculation  in  cotton  for  future  delivery  at  this  marlcet 
was  at  steadily  declinuig  prices  during  the  first  half  of  the 
week  under  review,  so  that  the  closing  figures  of  Tuesday 
were  16@  18  points  below  those  of  the  previous  Friday,  and 
about  4()  points  below  the  highest  figures  of  the  month — Oct. 
10th.  The  decline  was  in  sympathy  with  much  depression  in 
Liverpool,  dull  Manchester  advices  and  the  steady  giving  way 
of  the  .Southern  markets.  The  decline  on  Tuesday  brought 
out  "stop  ordei-s,"'  which  added  to  the  depression.  On 
Wednesday  Liverpool  reported  the  recovery  of  an  early  decline 
in  that  market ;  the  weather  reports  began  again  to  threaten 
frosts  in  the  cotton  region,  and  bolls  from  Georgia  were  shown 
to  demonstrate  that  recent  frosts  had  done  more  injury  than 
had  been  previously  admitted.  These  influences  promoted  an 
advance  of  9(rtll  points,  but  the  further  decline  of  the  South- 
ern markets,  most  of  th?m  coming  igC.  lower,  caused  a  free 
selling  movement,  under  which  most  of  the  early  advance  was 
lost.  Yesterday,  however,  a  further  advance  in  Liverpool, 
.supplemented  by  a  stronger  turn  to  the  Southern  markets, 
caused  an  advance  of  7  .i  8  points  on  a  demand  to  cover  con- 
tracts, with  some  buying  by  New  England  sjjinners.  To- 
day an  early  advance  at  Liverpool,  to  which  our 
market  made  but  a  feeble  response,  was  soon  lost ;  and 
then,  under  selling  to  realize,  stimulated  by  a  full  crop  move- 
ment and  warm  weather  at  the  South,  a  decline  set  in,  imder 
which  the  wliole  of  Thursday's  advance  was  lost.  October 
options  continue  subject  to  manipulation,  and  the  "comer" 
is  maintained  at  the  close.  Cotton  on  the  spot  declined  l-16c. 
o«  Tuesday.  The  stock  in  this  market  continues  small,  but 
has  made  some  increase.  The  demand  was  slow,  and  re- 
stricted almost  entirely  to  home  spinners.  The  market  is  en- 
tirely nominal  at  the  close  at  lOJ^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  746,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,614  bales,  including  1,9.j0  for  e.xport,  1,664  for  consumption, 

for  speculation,  and  —  in  transit.     Of  the  above  —  bales 

were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — October  19  to  October  25. 


UPLANDS. 


«at. 


Ordinary 

Strict  Ordinary 

Good  Ortlinary 

Strict  Ciood  Ordinary. 

Low  MiddliUK 

Strict  I-ow  Middling.. 

Middliiic 

Good  Middlinj; 

Strict  Good  Middling. 

Middling  Fair 

Fair 


I  lb.    7i3i,, 

....|    8'4 
....I    9>8 

....  «»,« 

....  10l,« 
....10% 

....  10-16 

....llOlSu 
....111 

....llTj. 

....  Uio, 


niou;Tues  Wed     Th. 


713,f 

8 '4 
9% 

axid 

101,8 

10% 
10»i« 

1013,f 

11 

11',. 
in*,. 


1\ 

8-',6 

91,8 

9I2 
10 

105,8 
IOI3 

10  Si 

1015,, 

11% 

ll's 


7% 

8<,« 

91,8 

912 

10 
105,8 

10 'a 
10% 
10-1, 
11% 
11 M 


•7^ 

8'16 
91,8 

912 

10 

105,, 

lO'j 

10% 

10  6„ 

11% 

ll's 


7% 

8  *IH 

914 

10 

106,8 

101.2 

10% 

ll'",« 
11% 

ll's 


The  Sales  and  Pkices  of   FoTtrRES  ore  shown  by  the 

following  comprehensive  table: 


GULF. 


<iHt. 


Ordinary 

Strict  Ordinai'y 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middiint: 

Strict  Low  Middiins.. 

Middling 

Good  Jliddling 

Htnct  (iuod  Middling. 

Middling  Fair 

Fair 


lib.    S'ls 

....I  81a 

....I   9% 

....   9inf 

...10 


non  Tne*  Wed    'I'b. 


8% 
9% 
913, 


8 
8'ie 

9'»,8 

D% 


8 

8'l8 

9"i« 
«% 


10>,8  10'4  1014 

1053     no's  lO",.  ]OS»,R 

1013,8  lOl'if    10%  ,10% 

111,8    IIH,  111  11 

1114    1114  ll-^,«  ll-'l« 

m  18 11  i,,  11^  It's 

121..    121, «  1218  12V( 


8 

87,8 
9>.8 

9% 
IOI4 

;i0',8 ,--  ., 
10%    10% 

ill      11 

113,  11:1,, 
.11  ^J  Ill'-S 
.1218     1121s 


vri 


87,0 
9"'.6 
9% 

IOI4 

10' 


STAINFD. 


Nat.    nton  Taei>|  Wed 


Good  Ordinary ^  lb. ! 


m, 


Strict  (iood  Oi'diuary j  85,8 

Low  Middling i   914 

Middling '101-8 


7'.1„ 
85,6 

914 

101-8 


7=8  7=8 

814  814 

93,8  93 

10  10 


i« 


TH. 


Vr%, 


7=8        7% 

8I4        8I4 

91,8      93 

10  10 


1(1 


MAKKET  AND  SALES. 

Tlie  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


BPOTilARKKT 
CLOSED. 


SALKS  or  SPOT  AND  TRANSIT. 

Ex-    \   Con-  j  Spec-Tran-\      ,   . 
port,  i  Kump.ul'Vn'    eU.   |  'O""' 


Satet. 


tries. 


Sat      Dull 

1,950 

586 
265 

2,536l   85,100 
265;  115,400 

Mon.  CJulet  &  9tea<ly. 
Tnes.  Htoady  uti,8dec 

175 

1751184,900 

Wed.  Quiet 

218!     •-■■ 

218  186.00O 

Thur.  Quiet 

Fri...  Eiull 

355i    .... 

355 

90.40O 

1,950 

051    .... 

65 

84,800 

T<5tal  

l,664i    ....1     ....i   3,614 

746,600 

.... 

MOD 

oeou 


X<0 


I    P: 


OOO'O 


cooo     o 

I  sr: 

I*- -J       CO 


■jtcoto 


oc  a  li  " 

ccoco 
too*© 


CO    5 

fo    2 
?.5: 
oaoo 
°°    2 


-'«    oa'-o 


OOiJD 


ts-i    2 
0:3!     ■< 

I  <=: 

^CCi-* 

tcoso 
500^6 


CO    2 
uo     "^ 


00 
60 


CO 


I* 


c  at  M  -1 
I  9..-; 
0000 


»w    2 


n 


« 
0000 


CO    2 
-o    •' 


I  =■-= 


0000    cc 


ccco 
6 


-O 

00 


(» 


to      ^      UO      OS      KJi^      W 


00  < 

CQ     2 

1  ?.-: 

M.-C  — 

ccoo 

OmCo 
00c      QO 


.   000 
I    0*6 

0  <o 

CO    !J 

oe    2 

CONJ       ^ 

I  -«: 
Mia  — 

I   COO 

01  I*.- 


00    2 
tots     >i 

—  h-'tnr-' 
OCCO 

C<I_  "t^ 

00       IJ 

I  or: 

0000 
OtO      CD 


uio    2 

KitO       ^ 

I  *.«: 

ooeo 

ticlj^to 

uo_ot 

00    5 


=  ?o? 
twci     10 


9=     < 

O03      '^ 

I  9«: 

0000 
^,0>      CT 

'o?    ^ 

Kl-      2 

tvO      "» 

OCCO 

titi^ii 

UtS      o 


ocoo 
c6~6 

WCP      CO 

00    5 

6i    2 
oc;,Ht'' 

0000 

►i.:.c6 

Oif^      OD 


I  SP: 
coco 

m-Cm 
030      CI 


f-—     b. 

00  Zi 

66  2 
^tjt    '' 

1  9  ®: 

OCCO 

«,!-• C/)_ 

CO     Zi 

00       ■" 

Tei»: 

OCCO 
H-^0,i 
M^        CO 


coco     '^ 

I  -p: 

2282 

tCCO       *t 
OCQO 


00     2 

I  si! 

►-    o 


I  ftP: 


CO      ^ 

Mi-O*-* 
0000 


COCO      o 

I  e)    : 

MMOiM 
0000 

ccco®co 

CJ'CO      M 


M—        >        MM 
00        ^        ^~ 

10  M    2 

MtO         "I 

I  ei.-^: 

MM-IM 

0000 

10  iO  c  to 

t'.^     to 

^^     > 

??    < 

toto     » 

I  &P: 
coco 

XM      05 


00  ^ 
Am  a 
CS^M-i 

I  sP: 

MMCXM 

ooco 

M»iCfca 


I     ,": 

mm;;,— 
0060 
tcti-Cii 
aco     ^ 


CO  ,, 
tito    2 

I  --«: 

MM<IM 
0000 
to  14  C 10 
toco ^W 

MM       ^ 

<50  5 
to  to    2 

OJ-4      "> 

ocSo 


00  5 

tito     2 

M*»        -" 

1  Sir. 


00  5 

coco    2 

MtO        ^ 

1  o'r: 

MMOCM 
0000 


ccco  o 
toto     ■* 

I  ^r: 

MMCOM 
0000 
cicjO -i 


00 


S    >: 


ffi 


I  s-: 


coco 
coo, 

i  91    : 

H^  M  --1 '-' 

00^0 


99    ^ 

WW      o 

OM       '^ 

I  ©r: 

Mh-OIM 
0060 
WW^W 
tC<]      w 


cat     "^ 

I  =»r-: 

(-1  — 5'- 

0003 


WW      0 
CPOS       " 

I  =^    : 
occc 


■'W      MW"M 


> 

> 

>■ 

> 

(► 

1  1 

< 

\   1 

1  1 

< 

< 

*^ 

■1 

*i 

1  ® 
1  1 

1  s 

1  1 

1  s 
1  1 

1  ^ 
1  t 

1  s 
1  1 

1  &: 
1  1  : 

*  Includes  sales  In  September,  1889,  for  September,  147,600. 

fy  We  have  Included  in  the  above  table,  and  aball  continue  each 
weelc  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Trausfernble  Orders— Saturday,  10-60c.:  Monday,   10'60e.;  Tuesday 
10-50C.;  Wednesday,  lO-SOc:  Thursday,  lO'SOc.;  Friday,  lOOOe. 

The  following  exchanges  have  been  made  during  the  week. 


'03  prt.  to  exrh.  700  .Tan.  for  Dee. 
(14  pd.  to  exch.  800  Dec.  for  Nov. 
OH  pd.  to  ox(di.  100  .Tan.  for  Nov. 
•03  pd.  t.o  cxch.  300  Dec.  tar  Nov. 
■12  pd.  to  exch.  600  Jan.  for  Mch. 


•01  pd.  to  cxch.  1,100  Dec.  for  Nov. 
•OH  iKl.  to  exch.  100  Meh.  for  .\priU 
•31  p<l.  to  exch.  2,000  Jan.  for  J'ne. 
•19  pd.  to  cxch.  3,000  Jan.  for  Apr. 
•10  pd.  to  exch.  500  Nov.  for  Mch, 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  teloRraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
tliose  for  Oreat  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Oct.  2')),  we  add  the  item  of  exports  from 
the  United  Statt's,  including  in  it  the  exports  of  F:-iday  only. 

1889.  1888.  1887.         1886. 

423,000     253.000     443,000     310,000 
l-i.OOO  8.000       38,000        17,000 


Btook  at  Llvprpool bales 

Stock  at  London 


Total  Great  Britain  stock.  411.000  261.000  481,800  357.000 

Btock  at  Uamburg 1.500  2,o00  4.000  1,300 

Stock  at  Bronieii 27,300  8.400  37.,'500  IB.flOO 

Stock  at  AmatCTilam 4,000  4,000  20,000  8,000 

Stock  at  Rotterdam .300  300  200  300 

Stock  at  Antwerp 6.000  500  900  1,100 

Stookatnavre 75,000  72,000  143.000  110.000 

Stock  at  Marseilles 4.000  .'.OOO  2,000  6.000 

Stock  at  liarcelona 20,000  29.000  14,000  28.000 

StockatGenoa 7,000  5,000  4,000  S.OOO 

Stock  at  Trieste 5,000  5,000  10,000  11.000 

Total  Continental  stocks 156,100  128,200  235,600  190,300 


The  atwve  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  20,680  bales,  and  are  to-night  5t,931 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  3,307  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  70,006  bales  more  than  for  the  same  time  in  1888. 

Quotations  for  Middling  Cotton  at  Other  Markkts. — 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  foi'  each- 
day  of  the  past  week: 


597.100 
4!,(K)0 

474,000 
30.000 

518.543 

121,475 
33.976 


3*9,200 
23,000 

315.000 
2v;,000 

571,054 

173,396 
5,370 


716,600 
51,000 

533,000 
4J.000 

623.712 

234,654 
38,981 


547.300 
40,000 

389,000 
4  4,000 

623,535 

200,821 
16,693 


Total  European  stocks. .  . . 
India  cotton  afloat  for  Europe . 
Amcr.  cott'D  afloat  for  Enrope. 
Eifypt,Brazil.*c.,atltforE'r'pe 
Stock  in  United  States  port«  .. 
Stock  in  U.  8.  interior  towns. . 
United  States  exports  to-day. 

Total  visible  snpply 1,846,094  1 ,529.620  2,239,947  1 .861 .349 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows- 
Aniert-  •  n  — 

252,000 
52,000 
474.000 
548,543 
121.475 
33,970 


152.000 
60,000 
345,000 
571.654 
173,396 
5,370 


226,000 
62,000 
533,000 
623,712 
234,654 
38,981 


170,000 
86,000 
339,000 
623,535 
200,821 
16.693 


Liverpool  stock bales 

Continental  stocks 

American  afloat  for  Europe... 

United  States  stock 

United  States  interior  stocks. . 
United  States  exports  to-day. 

Total  American 1,481,994  1,307,1201,718,347  1,486,019 

£asi  li'dUtn,  BrazU,  rfc. — 

Liverpool  stock 171,000  101,000  217,000  170,000 

Londonstock 1S,000  8,000  38.000  17.000 

Continental  stocks 104.100  68,200  173,600  104,300 

India  afloat  for  Europe 41,000  23,000  51,000  40,000 

Egypt,  Brazil,  &c.,  afloat 30,000  22,000  42,000  44,000 


Total  East  India,  &c 364.100     222.200     521,600     375,300 

Total  American 1,481,994  1,307.420  1,718,347  1,486,049 


Total  visible  supply 1,846,094  1,529.620  2,239,947  1,861,349 

Price  Mid.  Upl.,  Liverpool 5%d.  S^sd.         6<,(,d.         5>,tid. 

PrloeMid.Upl..  New  York....         lOisc.       9i'nc.       9'.ii6C.  914c. 

E^"  The  imports  into  Continental  ports  this  week  have  been 
58,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  316,474  bales  as  compsired  with  the  same  date 
of  18S8,  a  decrease  of  393,853  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  15,355  bales 
as  compared  with  1886. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888— is  set  out  in  detail  in  the 
following  statement. 
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Week  enitiim 

CLOSrSO  QUOTATIONS  FOR  MIDDLING  COTTON  ON — 

vet.  23. 

Satiir. 

Mnn. 

T'leit. 

Wrdnrs. 

TkiirM 

Fri.' 

Galveston... 

9",„ 

9«9 

912 

9'l« 

9  ,« 

9  1« 

New  Orleans 

9«e 

9'i" 

9',e 

9'l" 

94 

94 

Mobile 

9=8 

9  hi 

9'!., 

9M« 

9'  « 

9'16 

Savannab ... 

9^8 

9%      , 

95;„ 

9^« 

95,« 

9'  6 

Charleston. . 

9% 

9&8 

9I3 

938 

91a 

9>a 

Wilmington. 

93» 

9% 

9% 

9   16 

9  ,. 

9"i« 

^o^folk 

10 

10 

10 

O's   • 

9^8 

o-'l 

Bostbu 

lo»8a% 

lO»8a% 

lO^sa^ 

10Sfa% 

1008*% 

1058*% 

Baltimore... 

1012 

lO^a 

1013 

1038 

10% 

1033 

Philadelpbia 

10  fiB 

lOl'ib 

lOi.fl 

10% 

10% 

!03) 

Augusta.. .. 

938 

9-'ifl 

914 

»1« 

9^ 

•96,«-«.38 

Memphis  ... 

9% 

9H,6 

9»8 

9»« 

9",« 

9-l« 

St.  I.,OUIS 

9% 

9=8 

9=8 

91a 

a^i« 

9^8 

Cincinnati . . 

lOJs 

lOis 

10i« 

10 

10 

10 

Louisville. . . 

10 

10 

10 

10 

10 

10 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 9'4    Little  Kock 9H    Natdiez. 9oi,, 

Columbus,  Ga.        9       Rome 9%    Selma 9^- 

Columbus, iVIiss        9*2    Montgomery..     9i--i«    Slireveport 9 

Eufaula 9       Nashville 9^ 

Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which, 
finally  reaches  the  market  through  the  outports. 


Week 

EnaxnQ— 

Sept.  so"... 

"      87... 
Oct.      4.     . 

"      It.... 

•'      18.. 

"      26. 


Beeeipu  at  the  i»OTUi. 
18M9. 


.B87. 

1S7.7JO 
238.745 
2S1,1-B 

i'l  l.7»i8 
^94,U34 


13-.3MH 
l.'0,5«- 
250.m4 
^63.38 

270,7n7 


I3«.84 

191,81:^ 

245,!t7i 

a7H.6lrt< 

304,5111 

320,5-;8 


St'k  ot  Interior  Town*. 


l»87. 


82,554 
118.911 
laVM 
17H.680 
2i».7C(i 
;i»8.75b 


1888. 


.IS  608 

98,211 
13S.B6 
174.117 
lll8,8«i 


1889. 


2«,62S< 
39.76? 
7«,7B1 
lll.UOf 
IS8,S74 
167.B18 


Hec*pt»  from  PlaH<  'n«.. 


1887. 


217.78V 
27f,152 
-.'85.22.1 
:108  457 

aai.fiB 

3ilS,9i7 


ISaS.      IH89. 


IS^.SK 
227.3  ■■! 
2Ha  lOJ 
29H,fB 
294,  U' 


i.i9,a'& 

205.068 
182  373- 
lil.^,(15» 
(31.B70 
;3«,817' 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  1,762,030  bales;  in 
1888  were  1,461,118  bales;  in  1887  were  1,994,494  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week- 
were  320,578  bales,  the  actual  movement  from  plantations  was 
339,817  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  294,116  bales  and  for  1887  they  were 
333,987  bales. 

Amount  op  Cotton  in  Sight  Oct.  25. — In  the  table  below- 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  th&; 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1889. 


1888. 


1887. 


Receiptsattheports  to  Oct.  25  1,616,861  1,278,113 
Interior  stocks  on  Oct.  25  in' 
excess  of  September  1 145,169     183,005 


1,749,571 
244,923 


Tot.  reccupts  from  plantat'ns  1,762.030  1,461.118  14J94,491 
Net  overland  to  October  1 ....  I  14,060i  9,092  j  39,46:2 
Southern  consumpfn  to  Oct.  ij       38,000|       36,0O0|       35,000 

Total  in  sight  October  25. . . 

Northern  spinners'  takings  to 
October  25 


1886. 


1,343,801 
180,937 


1,524,738 
19,635 
32,000 


1,814,090  1,506,210  2,068,956;1,576,373 


206,476 


250,104 


286,353|    224,151 


It  will  be  seen  by  the  above  that  the  Increase  in  amonnt  in  sight 
to-night,  as  compared  with  last  year,  is  307,880  bales,  the  decrease  as 
compared  with  1887  is  254,866  bales  and  the  Increase  over  1886- 
is  237,717  bales. 

Weather  Reports  by  Telegraph.^ — Telegraphic  advices 
to  us  from  the  South  to-night  indicate  that  the  weather  con- 
ditions have  in  general  been  very  favorable,  and  that  picking 
has  made  good  progress.  Light  frost  is  reported  in  the  vicin- 
ity of  Memphis  on  Thursday  morning. 

Galveston,  Texas. — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averagfed  70,  ranging  from  60  to  80. 

Palestine,  Texas. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  ranged  from  46  to  84,  averaging  65. 

Huntsville,  Texas. — The  weather  has  been  dry  all  the  week. 
Average  thermometer  67,  highest  86,  lowest  48. 

Dallas,  Texas.— fio  iv.in  has  fallen  during  the  week.  The 
thermometer  has  averaged  66,  the  highest  being  84  and  the 
lowest  48. 

San  Antonio,  Texas. — We  have  had  one  good  shower  during 
the  week,  the  rainfall  teaching  seventy- eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  65,  ranging  from  A^ 
to  84. 

Luling.  Te.vas. — It  has  rained  on  one  day  of  the  week,  the- 
precipitation  reaching  seventy-two  himdredths  of  an  inch^ 
*  The  thermometer  has  ranged  from  46  to  84,  averaging  65 
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Columbia,  Texas.— We  have  had  dry  weather  all  the  week. 
Average  thermometer  67,  highest  84,  lowest  50. 

Cticro,  Texas. — There  has  been  no  rain  during  the  week. 
The  therniometi'r  has  averaged  63,  the  highest  Ijeing  80  and 
the  lowsct  44. 

Brenham,  Texas. — We  have  liad  one  light  shower  this  week 
to  the  extent  of  seventeen  hundredths  of  an  inch.  The  ther- 
mometer has  aveniged  68,  ranging  from  52  to  84. 

Belton,  Texas. — The  weather  has  been  dry  all  the  week. 
The  tiiorraofnetcr  has  ranged  from  43  to  88,  averaging  65. 

Weatherford,  Texas. — There  has  been  one  good  rain  during 
the  week,  the  precipitation  reaching  one  inch.  Average  ther- 
mometer 61,  highest  78,  lowest  44. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reacliing  twenty-six  hundredths  of 
an  inch.     The  thermometer  has  averaged  71. 

Shreveport,  Louisiaiia. — There  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  66,  ranging  from  50 
to  84. 

Columbus,  Mississippi. — We  have  had  no  rain  this  week. 
Picking  in  the  prairie  belt  is  virtually  finished,  and  it  is 
claimed  that  the  crop  is  shorter  than  for  years.  The  ther- 
mometer has  ranged  from  44  to  80,  averaging  68. 

Leland,  Mississippi. — The  weather  continues  fine  for  crop 
gathering.  Average  thermometer  64 '7.  highest  88  and  low- 
est 38. 

Oreenville,  Mississiitjyi. — Telegram  not  received. 

Clarksdale,  Mississippi. — Telegram  not  received. 

Vicksburg,  Mi.ssissippi. — It  has  been  showery  on  two  days 
of  the  week,  the  rainfall  reaching  fifteen  hundredths  of  an 
inch.  Cotton  picking  is  progressing  finely  and  marketing  is 
on  a  liberal  scale.  The  thermometer  has  ranged  from  54  to 
to  86,  averaging  69. 

Helena,  Arkansas. — The  only  rain  thus  far  in  October  fell 
this  week,  but  only  reached  eight  hundredths  of  an  inch.  Cot- 
ton is  being  rapidly  picked  and  receipts  are  increasing.  The 
thermometer  has  averaged  63,  the  highest  being  83  and  the 
lowest  42. 

Little  Rock,  Arkansas. — The  past  week  has  been  cloudy  on 
three  days,  but  without  rainfall.  Average  thermometer  61, 
highest  80,  lowest  48. 

Memphis,  Tennessee. — There  has  been  no  rain  the  past  week. 
Light  frost  occurred  in  this  vicinity  on  Tliiirsday  morning. 
Good  progress  has  been  made  in  picking.  The  outlook  in  the 
northern  portion  of  West  Tennessee  is  said  to  be  not  so  prom- 
ising. It  is  claimed  that  considerable  damage  was  done  by 
carterpillars  and  by  the  frosts  of  the  8th  and  9th.  The  ther- 
mometer, here  has  averaged  63,  ranging  from  43  to  81. 

Nashville,  Tennessee. — Telegram  not  received. 

Mobile,  Alabama. — There  have  been  light  showers  during 
the  week  to  the  extent  of  six  hundredths  of  an  inch.  Average 
thermometer  67,  highest  79,  lowest  50. 

Montgomery,  Alabanui. — Under  the  influence  of  excellent 
weather  picking  is  progressing  uninterruptedly.  The  ther- 
mometer has  averaged  66,  the  highest  being  82  and  the 
lowest  44. 

Selma,  Alabama. — We  have  had  no  rain  all  the  week.  The 
iliermometer  has  averaged  68,  ranging  from  49  to  87. 

Auburn,  Alabama. — The  week's  rainfall  has  been  inap- 
preciable. The  thermometer  has  ranged  from  44  to  81,  aver- 
aging 65"5. 

Madison,  Florida. — Rain  is  needed.  Average  thermometer 
67,  highest  89,  lowest  43. 

Columbus,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  seventy  hundredths  of  an  inch.  The 
thermometer  lias  averaged  65,  the  highest  being  80  and  the 
lowest  48. 

Savannah,  Georgia. — We  had  a  trace  of  rain  on  one  day  of 
the  week.  The  thermometer  has  averaged  66,  ranging  from 
46  to  82. 

Augusta,  Georgia. — Light  rain  has  fallen  pn  one  day  to  the 
extent  of  ten  hundredths  of  an  inch,  and  the  remainder  of  the 
week  has  been  clear  and  pleasant — good  weather  for  cotton. 
Accounts  continue  good;  the  crop  promise  is  fine.  The  thei-- 
momet«r  has  ranged  from  43  to  83,  averaging  64. 

Charleston,  South  Carolina. — No  rain  all  the  week.  Aver- 
age thermometer  66,  highest  79  and  lowest  45. 

Stateburrg,  South  Carolina. — Telegram  not  received. 
Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  October  34,  1889,  and  October  35,  1888. 


I  rci.  21,  '89.    Oct.  25,  '88 


New  Orleans Above  low-water  mark. 

Mcmphla Above  low-water  mark. 

Naslivlllc Above  low-watermark. 

Sbrevoport Above  low-water  mark. 

Vlcksburg Above  low-water  mark. 


India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  October  24. 

BOMBAY  KECEIPTS  AND  SHIPMENTS  FOR  POUR  YKARS. 


SMpment*  tM»  meek. 

Shipments  rince  Jan.  1. 

Receiplt. 

rear 

Oreai 
BriCn. 

Oonli- 
nenl. 

Total. 

Great 
Britain 

Oimlir 
iient. 

Total. 

This 
Week. 

Since 
Jan   1. 

1S89 
1888 
1887 
1886 

2.000 
1,000 

3.0<K) 
3,000 
6,000 

5,000 
4,000 
6,000 

370.000 
216,000 
366,000 
322,000 

8.53.000 
629,000 
680,000 
675,000 

1,223,000 
815.000 

1,046,000 
997,000 

7,000]  1,699,000 
3,000  1,303,000 
8,0001,497,000 
5,000ll,422,000 

BKipmentifor  the  wtek. 

areat 

OonU- 

Britain. 

nenl. 

Total. 

Calcutta  - 

1889 



1888 



Madras— 

1889 



5,000 

6,000 

1888 

6,000 

1,000 

7,000 

All  others— 

1889 

6,000 

3,000 

9,000 

1888 

8,000 

2,000 

10,000 

Total  all - 

1889 

6,000 

8,000 

14,000 

1888 

14,000 

3,000 

17,000 

Shipmtnit  $iti66  January  1. 


^Mn.  \oonHnmi. 


ToUU, 


33,000 
36,000 

61,000 
32,000 

06,000 
67,000 


49,000 
60,000 

18,000 
9,000 

00,000 
33,000 


80.000 
86,000 

79,000 
41.000 

146,000 
100,000 


192,000  1     113,000 
185,000  I    108,000 


809,000 
227,000 


EXPORTS  TO  ETTROPE  FROM  ALL  IKDtA. 


Shipments 

to  all  Europe 

from— 


Bombay 

All  other  portK. 


Total. 


1889. 


This 
week. 


8  nfe 
Jan.  1. 


1888. 


1887. 


ThU 
week. 


Since 
Jan.  1. 


'     This 
I    veek. 


Sinte' 
Jan.  1 . 


5,000  1,223,000      4.000;    845,000 
14,000     305,000    17,000     227,0001 


6.000 
7,500 


1,046,000 
404,900 


19,0001,528,0001  2  l,00O|l, 072.000:    13,60011,450,000 


ALEXANDRIA  RE0BIPT8  AND  SBIPJiENTg. 


Alexandria,  Eaypl, 
October  23. 


Receipts  (can tars*) 

This  week 

Since  Sept.  1 


1889. 


1888. 


290,000 
712,000 


This      Since 
teeek.    Sept.  1. 


Exports  (bales)—  i  i  , 

To  Liverpool 12,000    48,000, 

To  Continent 4,000    11,000 


Total  Europe I6.OOO1  59,000l 


110,000 
353,000 

This  I    Since 
week.  iSepl.  1. 


1887. 


190,000 
536.000 


This      Since 
week,    Sept.  I. 


8,000!  27.000  19,000    45,000 
2,000     13,000||   9,000|   13,000 


10,0001  40,000120,000!  60,000 


*  A  cantar  Is  98  pounds. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  easy  for  yarns  and 
steady  for  shirtings.  The  demand  for  cloth  is  good,  but  for 
yarn  poor.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


1889. 

1888. 

32<  Oo}).         8>4  U)S. 

Ooll'n 
Hid. 

32f  Cop. 

8  "4  Ibi. 

OoiCn 
Mid 

Twlsl.          Shirtings. 

Upldt 

Twist. 

Shirlings. 

Wplds 

d.         d.    8.    d.      8.    d. 

d.       d.       d.      8.    d.      R.    d. 

d. 

Sep20 

8ii8«89i6    6    0    »7    2 

6%    ly'a    asia   5  10    ®7    2 

95,  fl 

"  27 

She'3>8he   6    0    »7    2 

6lii6i7''8    aS^   6    0    »7    1 

6 

Oct.  4 

8      agJa     6    0    ®7    2 

6'i6    7^8    a838    6    0    a?     1 

516,4 

"  11 

8      98^     6    0    *7    2 

6'4      7'8     ■3838    6    0    ■3>7     I 

"   18 

8      '3>8^     6    0    ®7    2 

OI18  \T'»    ■88%    6    0     97    1 
5?i    l7-'8    •S838  16    0    97    1 

"  25i8      9S^    16    0     »7    2 

6V 

Exports  of  Cotton  Goods  fkom  (Jreat  BRrrAiN.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  September  and  for  ihe  twelve  months 
since  October  1  in  1838-89  and  1897-83,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  have  reduced  the  movement  all  to  pounds. 


lamJclhread. 

000>  omitted. 

X888-9. 

1887-«. 

October 

NoTember... 
December... 

Lbs. 
26.010 
22.037 
22.1 6rt 

24,234 

25.748 
2<l,«63 

Cloth. 


188S-». 


Tot.lst  quar, 

January 

February.... 
March 


Tot.  2d  quar. 

Total  6  ni03.. 

April 

May 

June 


Total  3d  qr. . 

Total9mo8.. 

July 

AuKUSt 

September.. 

Total  4th  qr. 

Total  year... 


70.213 

23,111 
21,567 
26.009 


Tda. 
482.527 
435,840 
3»S,S60 

'4,9(6  1,297,227 

431,429 


81,705 
23.544 
24,061 


408.041 
468.435 


•0.687|  69,310  1.807.008 
U0,90oi  144,266  2,605,135 


22,386;  23,682 
22.056  23.689 
20,67-^ 

67.993 


421,039 
429,938 
346,230 


1.197.157 


1887-8. 

Yds. 
409,967 
425.565 
455.815 


18889. 


Lbs. 
U4.09r. 
79,241 
72,52, 


1,291,347,235.860 


418.390) 
420,462 
426.969 


1.235,811 


2,557,158 

880,957 
430,960 


78.441 


1887-8. 


Lbs. 

74.539 

77,376 

82.875 

234,790 
76,071 


74.190]  76.44f 
85.170  77,631 

M7,801 


1.187.40-3 


212,249  3,802.292;8,744.5a0 
23.532    23,140,    45P,219J    442,063 


2'2.127|  2-<<.6«5^    416,581      42S.020    75.74-^ 
10.069,  23.214'    382.179     417,946     


65,fl23 
272,492 


70,089  1,240.479  1.2S8.0i9 


2-i2,2ii8  5.051.77ll5.032.iS89 


76,56-2 
78,152 
62,951 


217.fl<» 


215.8!)1 


691.32>i 
81.858 


237.178 


'230,148 


464.938 

60,263 
78.337 
68,339 


680.829 

80.375 
77.82  <• 
75,990 


234,137 


lotat  0/  AU. 


1888-9. 


306,073 


101,662 
95.767 
111,179 


1887-8. 

Lbs. 
98.773 
103.125 

107.838 


308.736 

97.776 
99.990 
lOl.eM 


308,488     299,453 


614.561     009.104 


«6,»48 
101.108 
83.573 


m.»47 
loi.gae 

89.011 


283,629 1  283,884 


898.190 

105.390 
97,869 
8^,547 


29'2.806 
915.0161 1.190.9B6 


StoofelDRS  and  socks . . 
gnndry  articles 


Total  eiportj  cotton  manofaotgres. . 


2,340 
23,200 


1.216.442 


893.078 

103.516 
101.507 
99.304 

lo4,8a« 


1,197.304 


2.706 
23.220 


1.883.239 

The  foregoing  shows  that  there  has  been  exp.irteil  from  the 
United  Kingdom  during  the  twelve  monthi  1,316,443.000  lbs. 
of  manufiictured  cotton,  against  1,33-3,339,000  lbs.  last  ye  ir,  or 
a  decrease  of  6,787,000  lbs. 

Jute  Butts,  Baoqino,  &c.— Tlie  market  for  bagging  has 
been  rather  less  active,  though  a  fair  amount  of  small  orders 
are  coming  to  hand.  Prices  are  unchang;ed.  sellers  still  quot- 
ing 8?4''al63^c.  as  to  quality.  But  little  inquiry  is  noted  for 
jut<!  butts  and  the  market  is  weak  at  l-70@l?ic.  for  paper 
grades  and  2.a2J^c.  for  bagging  quality. 


65B 


THE   CHRONICLE 


[Vol.  XLIX 


BfllPi'iNO  Nkws.— The  exports  of  csotton  from  the  United 
Stat»'B  the  past  week,  as  per  latest  mail  returns,  have  reached 
164,386  bales. 

Totat  baltt. 
Mew  YORK— To  Liverpool,  jwr  steamers  Auranla,  2,462 — 

Bulhnlii,2  672.... aiy  of  Berlin, 'J.OTC UermoiiU',  l,36i 

..  Mfra.  2,313   ..  St.  Ei-Kiilus,  i.OKl WlscouaiD,  1,215  15.981 

ToHull,  perstiumcr  MariLllo.  2,249 2,249 

ToLelili,  iKTrtcaiiierlililc.  900  900 

ToHavte.  rerettanierLi  lioiirKOgne,  1  ,"02 1,0"2 

To  Bremen,  per  sttamois  r;ni8,  741  ...Trave,795 1,53(1 

To  Ua  >  burj,',  jiers  earner  Ilaunuoula,  750 750 

To  Ai  tworii,  pt-r  steamer  I'euiilai.d,  867 867 

ToS'etlln.  pir  steamer  Polarln,  7<  0 7oO 

To  Mazatlan,  per  steamer  Ciilou,  25 25 

Kbw  Oki.kans— To  Liverpool,  per  steamers  American,  2,588 

AuiUir,   3,170 Discoverer,   3,965. ...aovernur,    0,310 

...  Klrtdons,  7,913 23,976 

To  Havre,  per  steamers  Ulberula,  6,954 Red  Sea,  8,843 

Topiize,  4,988 20,785 

To  Bieiueu,  per  stcuuer  Seotlund,  5.481 5,184 

To  H:.mbiU'j^,  per  steamer  Korussl;i,  2.735.. 2.735 

ToB  roeloua,  per  steam  r  Crietobal  Colcm,  4,817 4.817 

To  Malaga,  pr  steamer  Cristobal  Colon,  1,100 1,100 

To  Genoa,  ver  steamer  Kate,  4,500 4,500 

GA1.VK8TOS— To  Liverpool,  per  steamers  Aldergato,  6,451 — 

Hiatbmore,  4,995 11,146 

To  Havre,  p.  r  steamer  Joseph  Jobus.  5,083 5,082 

ToBrem.-u,  per  steamer  Fastnet,  5,'-93 .5.893 

Bavannah— To  Liverpool,  per  steamer  Florence,  6,118 6,148 

To  Bremen,  per  steamer  i  apulet,  6,410 6.410 

To  Barcelona,  j)or  fteamer  Beiiita,  4,397 4,'i97 

BEDK^wtcK — To  Liverpool,  pet  steamer  F<  opltious,  4,936 4,M36 

CHABLE.HTOS— To  I.'\eri>oi  1.  pcrsicaoier  Macedonia.  4.110 4,110 

WlLMINGTOK— To  Liverpool,  per  steamer  S.  n  Juan,  6,100 6,10i) 

Norfolk — To  Liveriwol,  per  steamer  Inflexible,  5,650 5,550 

Wkbt   Toint— To   Liverpool,  per  steamers  IJarwln,  4,439 

Empire,  5.500 9,939 

KEwroKi  News — To  Li\erpool,  per  steamer  luflexible,  6,)0  ....  650 

Boston— To  Liverpeol,  per  steamers  Michigan,  550 SCjtliia, 

l,39()....Vei!etl<in.  1,S9G 3,036 

To  Yarmoutb,  per  steamer  Yarmouth,  50 50 

To  Halifax,  ptr  steamer  Carroll.  50 50 

BALTtiiioHK— To  Llverpoo  ,  per  steamer  Poriivl  m,  726 726 

To  Antwerp,  per  steamer  Lord  Warwick,  1.250 I,2.'i0 

PaiLAUKLPUiA- To  Liverpool,  per  steamer  British  King,  572...  572 

Total 164,385 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Maeatlan, 
Ant-    Barce-    I'ar- 
Bull  Sremtn  wurp     lOfO,  mouth 

Liver-    and  a  Ham-     wnil  Malag  i  <t  Hul- 

pool.    Leilh    Havre,    burg.  Slttiin.  dOinoa.  ifax. 


New  York . . 
N,  Orleans . 
Galveston.. 
Bavannata  .. 
Brunswick . 
Charleston.. 
Wllmlugt'n. 
Norfolk 
West  Point. 
K'port  N'ws 

Boston 3.336 

Baltimore. .       726 


15,984  3,149    1,002 

23,976  20,785 

11.446  5,U82 

6,148  

4,"3G  

4,440  

6,100  

5,550 


25 


Total 
24,013 
63.397 
22,121 


PbUdelph'a       672 


2,286    1,567 

8,219     10,117 

5,s93     

6,410    4,397    111.95 

4,936 

4.440 

6,100 

5,550 

9,939    9,939 

650    6.''.0 

100  3,436 

...  .     1,250    1,976 


672 


Total ...  93,803    3,14926,86922,808    2,81714,814       li!5  164,385 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
Galveston— To  Liverpool— Oct.  17— Steamer  Bentala,  7,710.  ..Oct.  19— 

Steamer  Pedro,  ..  Oct.  21— Steamer  GrnUviile,  2,6.i3  ... 

Oct.  21— Steamers  Arkla, ;  Pliaiuix,  — . 

Hew  Oki.kans— To  Li\erpool— Oct.  19-Bteamer8  Aston  Hall,  9,127; 
Bnena  Ventura.  4.1011;  Kuhkaro,  6,f4l;  i.raci  •,  ><,''97...  <  et. 21- 

Steamer Floridian. ...  Oet.  22— Steamer  Seblrhai  ion, . 

To  Havre- Oct.  21— Steamer  irdanri^h, ..  Oot.  22— Ste..mvr 

Bordeaux, . 

To  Bremen— Oet.  19— Steamer  Stajr,  1,125. 
To  Aiitwerif— Oet.  22-Sieanier  Boideiux,  105. 
To  Bareeloua— O.  t.  19— Bark  Teresa  Fis'ieias.  450. 
Savannah- To  B'emeu-Oei.  19- Steam-  rliiKiubir-.  5,748. 

Charleston— To  LiveriMiol— I  Jct  22  -Bjrk  Syttei  di  Mai, . 

To  Bremen— Oct.  19— Sti  aiuei-  Oloaiuin,  1,3<7. 
WiLMlXGTus— To  Liveiiiool— Oet.  19— Stea  ue   Thurston,  5,907. 

Norfolk -To  Li  ven)ool— Oct.  21 -Steamer   Orpington,   5,961 Oct. 

22— Steaiiicr  Moua  ch,  3,0  8. 

West  Point— To  Llv.ri.ool— o -t  22  -  Steamer  — ,  7.736. 

BOBION— To  LiveriHKjl- Jet  15    ."^i  earner  Biva- Ian.  1.  09        Or.  18— 

Steam- r   Pavouia, ..  Oet.    21— Steamer  Kansas.   

Oet.  22— Steamer  BulKariae, . 

Baltinokk— To    Ltvirpool- Oet     15— Steaner   Mentmore,   

Oet.  22— Sleam-  r  Caspi,  ii, . 

To  Bremen— Oet.  22— Steau.er  A  uteri  a.  . 

To  Kottetdam  — Oet.  2  ;— Sleam-  r  Kiiupha,  . 

PaiLAUtLi-uiA— To  Liverpool— Oet  22— Ste.iiuer  Lo^d  Olive, . 

Cotton  freights  the  pist  w--fk  hav«  been  as  folio  vs; 


t^aiur. 

^-w'xn 

ruM. 

Wetttimi 

In-rt. 

.^■tn 

LirerTwol,  i>tw>m  d. 

Waihs 

H 

'I 

H 

H 

Do  latedtUv'y.d. 



.... 





Havre,  steam.... e. 

»le,a»8 

^ihliH 

»I8 

»,6 

"i-. 

»16 

Do      sail        ..e. 

... 

.... 

... 

Bremen,  sf^tam     e. 

«8 

"b 

*1S 

»t8 

*16 

"is 

Do      indirect.*. 

»1« 

".6 

.... 

HambiirK.  sieam.c. 

•l8 

».8 

*l(t 

»1« 

^IH 

«.« 

Do  via  l.<)udon.({. 

.... 



Amst'd'm.  steam.e. 

7B* 

75* 

70- 

70- 

70- 

70 

Do     Indirect. .-«. 

«>. 

"a 

•:« 

*:ii! 

*ss 

"ss 

Beval,  steam d. 

»s-.- 

»>«9 

•>32 

l>32 

I'as 

"»j 

Do     sail d. 



.... 



Bareei(»ua,steam  d. 

''I. 

"IB 

*I8 

»16 

*i» 

"IB 

OonoK,  steam  ..  .d. 

',6 

■>!« 

'iB 

=  I« 

'i« 

»1« 

Trieste,  steam. ..<f. 

1'S2 

'•S3 

1'S2 

11  . 

".•(•i 

"aa 

Antwerp,  steam  d. 

•4  29,8 

l4'a>932 

•O'.is 

>4a».,j 

i.®e,8 

>4  «.»,., 

Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales 

Of  which  exporters  took.... 
Of  which  si>eculator8  took... 

Sales  American 

Ajtaal  export 

FjrwBrdea 

Total  stock— Estimated 

Of  which  Ameriean- Estim'd 

Total  import  of  the  week 

UI  which  American...... 

mount  aUoat 

or  which  American 


Oel.  4. 


38,000 

2,000 

1.000 

27,000 

3,000 

34,000 

363,000 

202,000 

33,000 

22,000 

134,000 

120.000 


57,000 

2,000 

1,000 

46,000 

5,000 

58,000 

346,000 

190,000 

46,000 

41,000 

204,000 

184.000 


Oct.  11.       Oct.  18.       Oct.  25. 


52,000 
4,000 1 

41,066 
3,000 

60,000 
354.000 
193,000 

71.000 

57,000 
261,000 
242.000 


54,000 
3,000 


47,000 
4,000 

62,000 
423,000 
252,000 
135,000 
115,000 
273,000 
256,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  25,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market,    ( 
12:30  V.  M.  5 

Mid.Upl'ds. 


Sales 

Spec,  it  exp. 

t  uturef. 
Market, 
12:30  p.  M 

Market,  } 
4  p.  M.    ( 


Saturday 


OuM  and 
Irretmlar. 

51616 

6,000 
800 


Oalet  at 
ii-ei  de- 
cline. 


Steady. 


Monday. 


Pressed 
for  sale. 

10,000 
1,000 


Quiet  SI 
partiall; 
1-01  dec. 

Bareir 
steady. 


Tuesday. 


Pressed 
for  sale. 

7,000 
500 


Ba^y  ft* 
1-M  de- 
cline. 


(inlet. 


Wednet. 


Pressed 
for  sale. 

5% 

8,000 
1,000 


Weak  at 

3.84  @  4-84 

decline. 


Thurad'y.    Friday. 


Less 
Irregular. 

5!1|*" 

12,000 
1,500 


Easy. 


Qulel. 


Btaadj. 


5\ 

12,000 
1,500 


Firm  at 
l-«4sd. 
ranee. 


Easy. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Lo  iv  Middling  clause,  unless  otherwise  stated. 


October . . . . 

Ort.-t^oT. . 

Nov.- Dec... 

Dec-Jan. 

Jan.-Feb.. 

Feb.-March 

Mch.^April. 

April-May.. 

May-June.. 


Sat.,  Oct.  19. 


Open  Hio^  Low.  Clo*. 


i. 

Sia 
536 
5  31 

5  33 
B33 

6  33 
S34 
5S; 
5  37 


d. 

S45 

e.se 

531 
5  33 
5  83 
S81 
594 
5  38 
S3 


d. 
SIS 
838 
S34 
6  33 
683 
633 
584 
635 
5  37 


d. 

516 
536 
6  34 
683 
6  83 
6  34 
6  34 
6  36 
637 


Mon.,  Oct.  21. 


Open  High  Low.  Clot 


a. 

6  44 

5  35 

5  33 

6  33 
5  33 
533 
5  33 

5  85 

6  38 


d. 

544 
636 
634 
633 
6  33 
633 
6  31 
586 


d. 
612 
6  35 
5  33 
5  82 
632 
5  32 
533 
5  31 


6  87    5  36 


4. 

9  43 
336 
6  33 
6  32 
632 

5  32 

6  33 
534 
536 


Toes.,  Oct.  ifi 


d. 
6  39 
5  33 

5  31 
630 

6  30 

5  30 

6  31 
6  32 
6  31 


d. 

5  39 

6  33 
6  31 

5  30 
630 

6  31 
631 
6  32 
5  81 


Open  High  Low.  do*. 

d. 

539 
6.13 
5  31 
530 
530 
530 
531 
SS2 
631 


d. 
6  38 
6  33 
5  30 
630 
5  30 
530 
630 
5  32 
5  34 


October  ... 

l»CI.-NOT.  .. 

NoT.-Dec... 

Dec. -J  all... 

Jan.-Keb... 

Feb.-March 

Mcb. -April. 

April-May.. 

May-Juue.. 


Wednes.,  Oct. '^3.     Tbnr«.,  Oct. '.2-i. 


Open  High  Low.  Clot. 


A. 

581 
6  31 

5  2H 

6  29 

5  28 
B2U 

6  2» 
8  31 
6  32 


d. 

658 
6  33 
6  SI 
631 

5  SO 
S81 
531 
533 

6  31 


d. 
6  36 
6  31 
6  29 
6  29 
52« 
5  2t« 
629 
5  31 
5  32 


Open  Hlgk  Loui.  Clu. 


d. 

6  38  li  5  39 


633 
681 

5  81 
530 

6  81 
6  31 
5  83 
631 


5  81 

5  32 

6  31 
5  31 

5  31 

6  £2 
533 
585 


d. 
641 
5  35 
633 
5  32 
532 

5  33 

6  S3 
6.14 
5  36 


d. 
53< 
631 
6  32 
6  31 
6  31 
6  31 
5  32 


d. 
611 
6  35 
5  33 
5  32 

5  32 

6  3.) 
633 


5  33  ,  6  31 

6  35    6  86 


Open  Htgh  Low,  Olot, 


Fri.,  Oct.  25. 


d. 

5  4) 

6  37 
5  81 
6.34 

5  33 

6  31 
6  34 
5  36 
537 


d. 

6  41 

5  37 

6  34 
6  34 
6  31 
5  31 
635 
5  36 
538 


d. 
512 
6  33 
6  33 
6  32 
6  32 
5  32 
5  32 

5  31 

6  3! 


d. 

54S 
6S6 
6  83 
632 
6  3;* 
533 
538 
531 
536 


•  Per  100  lb«. 


BREADSTUFF  S. 

FliiDAY.  P.  M..  Oct.  25.  1889. 

The  market  for  -wheat  flour  was  in  a  very  depressed  and  un- 
settled condition  throughout  the  week  under  review.  The 
decli.  e  in  wheat  caused  buyers  to  look  for  a  lo  -ver  range  of 
values,  and  when  this  was  not  conceded  tjiey  limited  their 
purchase.^  to  their  urgent  needs.  No  material  reduotioa  of 
quo  a  iL/DS  could  be  mad.-,  but  outside  figures  were  for  the 
most  p.rt  nominal.  Rye  fl  >ur  an  I  corn  meal  are  also 
cheaper. 

The  wheat  market  ha-i  been  a  fitful  aid  uncertain  one.  At 
the  lo  *■  ^■rice8  which  were  reached  early  in  the  week  it  hasbe'en 
easytostimulateademand  that  wouU  cause  mora  or  less  recov- 
ery in  values,  but  no  permanent  strength  was  developed 
until  to  ilay,  wh?n  ther.  was  some  improvement  on  a  more 
aciive  demand  for  wheAt  on  the  spot.  Shipments,  however, 
have  been  obstructed  by  the  high  rates  of  ocean  freight.  The 
home  business  has  been  m  linly  in  red  wiater  at  83J^^89c. 
for  prime  to  choice.  The  supply  of  choic  i  grades  of  spring 
wheat  is  very  small. 

DAILT  CLOSINO  PKI0B8  OF  HO.  2  BED  WIKTKB  WHEAT. 

aai.  Hon.  Tues.  Wed.  TkurM.  Fri. 

November  delivery c.    83%  82\  82  827e       82^8  82i« 

Deoember  delivery. o.     85^  84  83^  81ia       8338  83% 

January  delivery  o.    se^s  85ie  84i«  SS"*       84'ii  84'8 

Mar  •  tllvery.. o-    »»'«  89'4  88«8  Sa^       bS's  89>4 

Indian    corn    has    in    the   pist    few    days    shown    more 

strength.        The  offerings  on  the  spot  have  been  much  lees 

liberal,  and  the  urgency  of  demand  has  given  sellers  the 
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advantage,  and  futures  have  sympatlnzed  to  some  extent  witli 
the  8iK)t  market.  To-day  at  the  advance  quoted  there  was  a 
good  busineas  in  No.  8  mixed  by  canal  at  40'^^«40J'aC.  afloat, 
but  the  general  market  in  quieter. 

DAILT  OLOglNO  riUOBS  OF  HO.  2  IflXBD  OOKR. 

Sat.       Hon.      Tart.       Wed.       Thuri.  Fri. 

November dehvery.....r.    3H  3!)  30  39:i8       SOOh  3i(^ 

Deceiulicr  dillvpry c.    40  40  40  40%       40'«  40>a 

Januiuyilellvory o.    40'^        M^       40'9        40^8        4078  41 

May  delivery o.    41«8       4l'«        ''"s       41^       4158  41^8 

Oats,  after  touching  the  lowest  prices  quoted  in  many 
years,  made  a  slight  recovery  in  mixed  grades  and  a  more  de- 
cided advance  for  white,  and  the  market  to-day  was  firm, 
though  quiet. 

DjULT  CLOSDIO  PHICaS  of  no.  2  mXBO  O.U8. 


Sat. 
25  "4 
25% 


Mon. 

2518 

2,>!S8 
21- "4 
2713 


November  delivery 0. 

December  deliviry 0. 

January  delivery c. 

MaydeUver c.    2768 

Rye  quieter  and  nearly  nominal, 
but  prices  are  barely  sustained 
arrive 

The  following  are  the  closing  quotations: 

FLOUR. 


Wed.  %kurt.  Fri. 
2514  253e  2538 
253i  25\  25^ 
26I4  2014  2CI4 
27»8  27l>8  27=8 
Barley  is  in  fair  demand, 
Buckwheat  sold  at  50c.  to 


Tuet. 
2518 
2512 
2618 
27I9 


Sine  ...  ^  bbl.  *1  S.t  a$2  50 

Buperfliie 2253   275 

Bnriufr  wheat  extras.    2  60*3  00 
Minn,  clear  and  sira't. 


3  SO®   5  00 
3  OO'ir   3  50 

3  60a  4  40 

4  2  .»  5  35 
2  40<i>   2  80 

Buckwlieat  Flour  per  100  lbs.,  $1  75  «*i  CO 
GRAIN. 


Wlntersbipp'gextiaa 
Winter  XX  and  XXX. 

Patents 

Bontbern  siipem 


3  SO 


8ontbem  com.  extras.  $3  00  a 
Soulberii  bakers'  and 

family  brandi^  4  009 

Uve  flour,  superfine..  3  0J3 

Fine 2  503 

Corn  meal — 

Western,  &o 2  458  2  55 

Brand.vwme 2  65»—    — 


6  00 
3  20 
2  80 


0. 

57 

27 

34 

261a 

29 

52 


Wheat—  c.  c. 

Spring,  per  bush...  77  «  95 

8pringN0.2 fb  9  88 

Eed  winterNo.  2  ..  82!l»»  84 

Ked  wintcx 73  «  89 

White...  80  9  90 

Corn  -  West'n  mixed.  30  '»  41 14 

West'n  rolxfd  No.2.  40  n  41 

Westemyellow 40  a  4lifl  i    2-rowed  State 59    n    61 

Western  white 40  9  41'fl!    4- 1  owed  State 65    ®    07 

Kye -Western.  ¥  bu.  51  «  53     [    Canada 63    ®    70 

The  move'iient  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Oct.  19,  1889,  and 
since  A.U4'ist  1,  for  each  of  the  last  three  years: 


I  Eye—  0. 

State  and  Jersey  . .  53  9 

Oatx -Mixed 23  « 

WTiito 27  » 

No.  2  mixed 2b^9 

I    No.  2  white 28  9 

jBuckwheat 50  'W 

JBailfy— 

!     2-rowed  State 59  9 

4-iowed  State 65  'Si 

!    Canada 63  ® 


BecelpU  at— 

Flour. 

Wlitat. 

Oom. 

Oot». 

Barlev. 

Rvt 

Blila.XfmUa 

B\u\.m  Ibr 

BiMk.5fl(t 

Bu»h.S2i6« 

Biuh.48  Ifi 

Bu.  58  1  9 

ObicaRo 

181,833 

773,836 

1.440,775 

1,448,018 

783.407 

93.169 

Milwaukee.. . 

53.018 

171,523 

21.840 

74,000 

329,500 

63,010 

Dalath 

60,867 

1.082.148 

Minneapolis. 

1 

2.129.'!10 

... 

Toledo 

8,263 

199.-08 

76.288 

49,413 

10,771 

Detroit..    .  . 

2.5eo| 

809.93> 

1.916 

59.530 

53,839 

Cleveland.  .. 

7.119 

4S.fl85 

11,111 

45.600 

2.452 
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8t.  Louis..     . 

30,eu2 

410.173 

501.623 

348.720 

151.746 

65.450 

Pdorls 

3,160 

31,000 

245.540 
8,3')  1,896 

289,9C0 
2,315.811 

B8.300 
~r,378,l44 

5,5  OJ 

Tot.wk.  •88. 

29:.S03 

5.051.777 

889,437 

Same  «k.'8d. 

83,S,820. 

8,309,28S 

8,701.404 

2.143.280 

1,416,813 

272.58  i 

Same  wk.W. 

8^2.371 

3.',2\(n9 

2.692.374 

2.210.937 

797,668 

51,003 

Since  AU9.  1. 

1880 

8.9I3.2U0 

42.478.506 

35,630.258 

2«.5fl3.S33 

6.210,131 

-1,906.934 

1B88 

3.025.321 

40.849.078 

27.848.653 

88,185.234 

6,791,444 

2,303,221 

1837 

8.953.182' 

34,136,372 

24,606.939 

21,9-7,553 

7,731,443 

573,40 

Tue  exports  from  the  several  seaboard  ports  for  the  week 
en  iing  Oct.  19,  1889,  are  shown  in  the  annexed  statement : 


Mtporu 
from— 


Wheat. 


Corn. 


Flour. 


Oat*. 


Bye. 


New  York: 
Boston  .. 
Portland.  | 
Montr.al.i 
PhUadel.l 
Baltlm're 
N.  Orl'ns. 
N.News.. 
Klchm'd  . 

Tot.  week. 
S'me  time' 

1888...! 


Filth.      I 

159.4.i3 

31.915 


lia.fiOO 


824,983 
12,<>72, 


430,015 
136,767, 

374,3!)g 
80,000, 

186.848 
79,605 


HbU. 

74,234 

19,2011 

42'645 

12,'314 

86,689 1 

333 


BusK. 
20,670, 
100 


BhiK. 
15,963 


Peat. 


Butk. 

6,209 


!,0U0| 


17,597i      25,003 


047,323  1,345,633 
52,242;    018,4171 


236,716 
165,0521 


20,770 
4,670 


33,560, 


31,212 
63,065 


The  visible  supply  of  grain,  coruprisiag  the  stocks  i  a  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Oct.  19,  1889: 


Wlieat, 

In  store  al-—  btuh. 

New  York 6,3' 3,447 

Do    afloat 87,100 

Albany 

Buffalo 868.5(i6 

Chicago 2,185.285 

Milwaukee 017.2J4 

Dnluth  1.7ci9,304 

Xoledo 1,092,515 

Detroit 288,572 

Oswego   65,000 

Bt.  Louis 1,815,015 

Do    afloat 

Clnclonail 58,000 

Boston 21,405 

Toronto  58,2i9 

Montreal 245.852 

Philadelphia 501,3.JO 

Peoria. 83,324 


Oorn,  Oait, 

biinti.         buith. 

2,990.727  1,282.513 

192,200   ll,iOO 

35,000   bl,400 

307.800     183.108 

8,140,0.10  2,8r.4,558 


7.07  i 

80,070 

4.084 

Ou.tMIU 

377.003 

33.000 

1.000 

S91,!(47 

41,345 
122.477 
130.344 


3,602 

4,79-1 

97,051 

42,946 


Bye, 

bush. 

.?4.C45 
16,200 

2!(,"00 
177,904 
44!i.936 

74,713 

50,606 
6,489 


489,987        64.241 


26.000 

185,673 

21.4.50 

13.158 

1UH,007 

245,985 


29,000 

70 

438 

4,825 


Barley 
buth. 

"l.h'M 

19.500 

22,742 

452,1 15 

223,-267 

"2'.146 

25,851 

140.00(1 

46,505 

'I'ilobo 

22.917 
90,108 
18.8^5 


82.155        37,424 


WKeat. 

Oom. 

OaU, 

sv. 

Barttu, 

In  tlore  al— 

biith. 

buih. 

buth. 

tSh. 

Imtk. 

Indianapolis 

Kansas  Oily 

304.889 

62,017 

20J,745 

600 

200,953 

10,165 

128.508 

6,743 

Baltimore • 

7.59,042 

!500,197 

75.945 

1,811 

Minneapolis 

8t.  Paul 

3,193,320 

103,474 

105,000 

...  .... 

....  ... 

■  •■■     >■■ 

..•.•••« 

On  Mississippi... 

84,978 

51.1  i>5 

On  lakes.. 

1,323,042 

2,012,601 

712,498 

208,228 

249,848 

On  canal  &  river. 

1,112,000 

738,700 

190,400 

50,800 

212,700 

Tot.  Oct.  19,  •89.  22.057.370  11,134.476  7,113.31 1  1,277,778  1JJ82..572 
rot,  Oct.  12.  '89.  19,838,919  12,45  !,609  6.537.:i57  1.229.072  1,013,150 
PiLOct.  20, '88  3',9  72,S70  11,2(3,451  7,"57,.';S1  l,2i)2,3  12  1,401.070 
T)t.  Oct.  22,  '87.  32,6.-10,563  7.9  34.3i)8  5,79J.14 1  313.8 15  2,142,776 
Tot,  Oct  23.  "86.  55,274,310  13.435,601  5,353,309     435,867  2,303,«8 


THE    DRY    GOODS   TRADE. 

New  York,  Friday  P.  M.,  Octobjr  25, 1889. 

Tnere  was  a  steady  tliough  moderate  demand  for  spot 
goods  by  personal  selection,  ani  the  re-order  demtnd  from 
distributing  points  in  the  West  and  South  was  of  rather  more 
than  average  proportions  for  the  time  of  year.  Spring  atid 
summer  fabrics  were  in  very  goad  dem.anil  for  this  early 
stage  of  the  season,  liberal  orders  for  some  descriptions  as 
light  dress  ginghams,  zephyrs,  seersuckors,  chimbrays, 
printed  sateens,  challies,  lawns,  &c.,  having  been  placed 
with  commission  houses  and  importers.  The  manufacturing 
and  converting  trade  were  freer  buyers  of  certain  domestic 
fabrics,  as  domets,  low-grade  cotton  flannels,  b.-own  and 
bleached  cottons,  &c.,  but  the  demand  for  men's- wear  wool- 
ens was  not  up  to  expectations,  and  there  was  a  light  aid 
irregular  business  in  imjMjrted  goods.  Prices  remain  steady, 
and  print  cloths  have  apprecia'ed  at  the  matiufacturing 
centres. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  October  23  were  1,035 
packages,  valued  at  $76,301,  their  destination  being  to  the 
points  specified  in  the  table  below : 


New  Yoek  to  Oct.  22. 

1889. 

1888. 

Week. 

Since  Jan.  1. 

Ifeefc. 

Since  Jan.  1. 

45 

42 

1 

100 

7,710 
1.513 

33,560 
4,702 
5,366 
3,749 

12,096 
3,326 
5,349 

32,747 
2,400 

61 

15 

760 

"700 

1 

139 

41 

102 

821 

53 

3,908 

Other  European  ............ 

1,957 

39.763 

ludia 

7,179 

Arabia 

11,913 

Africa 

4,646 

West  Indies 

329 

49 

122 

300 

47 

1 1,329 

4,184 

5,142 

South  America    ............. 

29,073 

1,992 

Total 

1,045 

112.584 
40,100 

2,698 
942 

121,075 

•  China,  via  Vancouver 

38,121 

Total 

1,045 

158,744 

3,640 

159,196 

"  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  |6,753,6.59  in  1889,  against  $7,303,S59  in  1888. 

The  demand  for  staple  cotton  goods  by  the  jobbing  trade 
was  chiefly  of  a  hand-to-mouth  character,  as  usual  at  this 
stage  of  the  season,  but  transactions  were  somewhat  numer- 
ous and  reached  a  fair  aggregate  amount.  Brown  shirtings 
were  in  pretty  good  demand  by  converters  and  exporters, 
and  some  large  sales  in  this  connection  were  reported  by 
some  of  the  commission  houses.  Bleached  shirtings  were  in 
fair  request  and  there  was  a  steady  call  for  relatively  s-nall 
parcels  of  wide  sheetings,  corset  jeans  and  satjens,  while 
low-grade  cotton  flannels  and  napped  domets  were  in  con- 
spicuously good  demand  by  converters  and  cutters.  Colored 
cottons  were  in  moderate  request,  and  there  was  a  good, 
steady  business  in  ginghams,  woven  wash  dress  goods,  seer- 
s  ickers,  fine  printed  sateens,  challies,  lawns,  wnite  goods, 
&c.,  for  future  delivery.  Print  cloths  were  in  good  demand, 
and  prices  have  advanced  to  3^c.  for  64x64j  and  Si'^c.  for 
5Bx64s.    . 

1889. 
Slock  of  Print  Olofht—  Oil.  19. 

Held  by  Providence  manuf'ei-s.  249,000 
Fall  Kiver  manufacturers  ...    26,000 

Providence  specuiators None. 

Outside  speculators  (eat)  ....     5,000 

Total  stock  (pieces) 279,000       80,000       343,000     105.000 

Domestic  Woolkn  GIoods.— The  situation  in  tie  market 
for  men's- wear  woolens  is  substantially  unchanged  and  de- 
tailed remarks  are  wholly  unnecesiary.  The  demaad  for 
light-weight  cassimeres  and  worsteds  was  strictly  moderate 
:ind  heavy  descriptions  ruled  quiet;  but  the  mills  have  been 
running  so  closely  on  orders  for  some  tione  past  that  stocks 
are  in  good  shape  as  a  rule  and  desirable  makes  are  steadily 
held.  Overcoatings  and  satinets  continued  to  m  )ve  steadily 
on  account  of  back  orders,  but  Kentuc'tj|  jeans  ruled  quiet. 
Soft  wool  and  worsted  dress  goods  were  in  very  fair  demand 
for  prompt  and  future  delivery,  and  there  was  a  steady  call 
for  small  re-assortments  of  flannels,  blankets,  Cirpets,  shawls 
and  skins  at  the  hands  of  agents  and  jobbers. 

Foreign  Dry  Goods  were  for  the  moi't  part  quiet  as  regards 
transactions  with  buyers  on  the  spot,  but  thire  o-der  demind 
for  seasonable  goods  by  mail  and  wire  was  of  very  fair 
dimensions,  and  some  pretty  good  orders  for  spring  fabrics 
were  booked  for  later  delivery  by  leading  importers.  The 
jobbing  trade  in  for,-ign  goods  was  light  and  irregular,  the 
demand  for  consumption  having  been  retarded  to  some  extent 
by  the  comparative  mildness  of  the  weather  which  prevailed. 


1888. 

1887. 

1886. 

Oel.  20, 

Or'.  22. 

Oel.  23. 

22,000 

18  1.000 

26,000 

8.000 

39,000 

28,000 

None. 

40,000 

42,000 

None. 

75.000 

10,000 
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gixnhzxB  KU&  §vttwtvs  of  Wovitsvi  HxjcliatJflje. 


Drexel,  Morgan  &  Co., 

WALL  STREET,  CORNER  OF  BROAD 
NBW     VORK. 


Drexel  &  Co., 

Oor.of  SthA  Cbeatnut  8ta.. 
PHILADELPBIJ 


DrexeI,HarJe8  &  Co 

81  BoDlerard  Haoumann 
PARIS. 


D0MS8TI0  AND  FOBSION  BANKERS. 
'  Depoalta  received  subject  to  Draft.  Socurltiea 
boognt  and  sold  ou  commlsBlon.  Interest  allowed 
on  Depoftito.  Foreign  KxchanKe.  Commercial  Cred- 
lt«.  Cable  Transfers.  Circular  Letters  tor  Travel- 
en,  aTkUable  In  all  parts  of  the  world. 

ATTOSSBTS  AND  AOBNTg  Or 

meuan.  J.  8.  RIORCiAN  &  CU., 

So.  22  OLD  BROAD  STREET.  LONDON.  ' 

Brown  Brothers  &  Co., 

NEW  YORK,    PHILADELPHIA.    BOSTON,   AND 
ALEXANDER  BROWN  •&  SONS, 

BALTIMORB, 

Members  of  New  York,  Philadelphia  and  Baltimore 

Stock  UxchanKOs. 

Bxectite  orders  for  all  Investment  Securities.  Re- 
eelve  accounts  of  Banks.  Bankers,  Corporations  and 
Firms,  on  favorable  terms.  Buy  and  sell  Bills  of 
Ezohange  on  Qreat  Britain  and  Ireland,  France, 
Germany,  BclKlum,  Ilolland,  SwitierJand,  Norway, 
Denmark,  Sweden,  Australia,  St.  Thomas,  St.  Croix 
and  British  West  Indies.  Issue  Commercial  and 
Travelers*  Credits  In  sterling,  available  in  any  part 
of  the  world.  In  Francs  for  use  In  Martinique  and 
Oandaloupe,  and  In  Dollars  for  use  in  this  country, 
Canada,  Mexico  and  West  indies. 

Make  telegraphic  transfers  of  money  between  this 
country,  Burope,  and  British  and  Danish  West 
Indies.  Make  collections  of  drafts  drawn  abroad  on 
all  points  in  United  States  and  Canada,  and  of  drafts 
drawn  In  the  United  States  on  foreign  countries. 

Their  London  house,  Messrs.  BIIOWN,  SHIPLEY 
&  CO.,  receive  accounts  of  American  banks,  firms 
and  individuals  upon  favorable  terms. 

BROWN,  SHIPLEY  A  CO.,  London, 


J.  &  J.    Stuart  &  Co., 

83    NA8SAC    STREBT. 

BILLS  OF  EXCHANGE  ON 
■  niTH,    PAVNC:   &   sraiTH's, 

BANKERS.  LONDON;; 

BANCBB8TKR    dc    COVNT¥    BANK, 

.1  LIMITED,"  . 
1      MANCHESTER,  PAYABLE  IN  LONDON  i 
DI.STBR     BANKING     COSIPANV, 

BELFAST,  IRELAND, 
AND  ON  THE 

NATIONAI.     BANK    OF    S0OTI.AND, 

EDINBURGH  AND  BRANCHES, 

ALSO 

CABLE  TRANSFERS  &  LETTERS  OF  CREDIT. 


J 


OHN      MUNROE    &     Co., 

No.  82  Nassau  Street,  New  Tork. 

No.  4  Post  Office  Square,  Boston. 

lime  Circular  Letters  of  Cred     for  Travelers'  Use 

Abroad  against  Cash  or  Satisfactoryj 

Guaranty  of  Re-payment< 

Bzebaneo  on  London,  Paris,  Berlin, 
Znrlcb  and  St.  Gall. 

CmxDUB  Opesid  and  payments  made  by  cable 

Paris  House— nUNROB  &  CO. 

Schulz  &  Ruckgaber, 

BANKERS, 
30    WILLIAM    STREET,    NEW  •  YORK, 

Correspondents  of  the 
International  Bunk  at   Lo  don  (Limited), 

Loudon. 
Slessra.  John    Berenberg,   Gossler  &  Co., 

ilumburff. 
Messrs.  Mnrcnard,    Krauss  &  Co,,  Paris. 
«,„      Commercial  aad  Travelers'  Credits. 
BUI*  of  Exchange.  Cable  Transf  err. 


K01MTZE  BROTHER^!, 

BANKERS, 

120  Bboadway,  Eqnitable  Building,  NewYorh. 

I.BTTBRS    OF    CREBIT    AN© 

CIRCi;i.AR    NOTB8 

I  Issned  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  draw)i  on  the  Union  Bank  of  London. 
TaleRraphlc  transfers  made  to  London  and  to 
Tirions  places  In  the  United  States.  Deposits  re" 
oslved,  subject  to  check  at  sight,  and  Interest 
a'lowed  on  balances.  Governmon t  and  other  bonds 
and  Investment  securities  bought  and  sold  on  com- 
mission. 


Knauth,  Nachod  &  Kuhne. 

BANKERS,  ' 

5  and  7  South  William  St.,  New  York, 
"sue  CIRCULAR  LETTERS  of  CREDIT, 

by  moans  of  which  Travelers  will  be  put  In  funds 
In  all  the  larger  cities  of  Europe,  the  Orient,  4c. 
Sell  Drafts  on  aU  parts  of  the  globe.  Transfer 
tonils  bT  mall  or  by  wire, ; 


August  Belmont  &  Co., 

BANKERS, 

No.  -^3   NASSAU  STREET. 

Agents  and  Cobrespondents  or  the 

Messrs.  ROTHSCHILD, 

London,  Parts,  Frankfort  and  Vienna. 

Issne  Circular  Credits  for  travelers    available  In 

all  parts  of  the  world. 

ALSO  COMMERCIAL  CREDITS. 
Draw  Bills  of  Exchange  and  make  Cable  Transfers 
to  Burope,  West  Indies,  Mexico  and   California. 
Execute  orders  for  the  purchase  and  sale  of  Invest- 
ment Securities. 

LETTERS  OF  CREDIT 

FOR  TRAVELERS] 

AND  BILLS  OF  BXCHANGB.ON 

MESSRS.  BARING  BROTHERS  «  CO., 
LONDON, 

'  luid  principal  Continental  oltlet  j 

Kidder,  Peabody  &  Co., 

1  NASSAU  STREET,  N.Y. 

AOENTS  AND  ATTOBNSTS  OF  BARING  BBOS,  &  CO. 

John  Paton    &    Co., 

SUCCESSORS  TO 

JESVP,  PATON  &  CO., 

62    IVllUam  Street    New  ¥ork. 

Accounts  and  Agency  of  Banks.  Corporations, 
firms  and  individuals  received  upon  favorable  terms, 

D  vidends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  Stocks  and  Securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THE  UNION  BANK  OF  LONDON, 

BRITISH    LINEN    CO.    BANK,     LONDON    AND 

GOTLAND, 


Canadian  Bank  of  Commerce 

Capital $6,000,000 

ALEX.  LAIRD  and  WM.  GRAY, 

AGENTS, 
1«  EXCHANGE  PLACE,  NEW  YORK. 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

Issne  Commercial  Credits,  available  In  all 

Dnrta  ol  the  ^vorld. 


J.&W.  Seligman&Co., 

BANKERS, 

No.    33    BROAD    STREET, 

New^  Ifork. 

Issue  Letters  of  Credit  for  Travelers 

On  SELIGMAN  BROTHERS,  Lonaon. 
SBLIGMAN  FRKRES  *  CIB.,  Paris. 
SELIGMAN  &  STKTTHEIMER,  Frankfurt. 
ALSBKKG,  GOLDBERG  *  CO.,  Amsterdam. 
ALTMAN  *  8TBTTHBIMBR,  Berlin. 
Payable  in  any  part  of  Europe,  Asia,   Africa, 
Australia  and  America. 

Draw  Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


J.  Kennedy  Tod  &  Co., 

-       BANKER9, 

No.  45  WALL   STREET,  NEW  YORK. 

Deposits  received  subject  to  eraft,  and  interest 
allowed  on  balances. 

OFFER  INVESTMENT  SECURITIES. 

Bonds  and  Stocks  bought  and  sold  on  commission 
on  all  American.    Canadian,    British   and   Dutch 

markets. 

Transfer  of  Stocks  and  Bonds.  Payment  and  col- 
lection of  Dividends,  Coupons  and  Interest  War- 
rants. KorelKn  Exchange  and  Cable  Transfers  on 
London  and  Paris. 


Geo.  Coppell.  Tuos.  Maitlavd. 

(JKKAi.n  L.  HoYT,  Member  N.  Y.  t^tock  Kxch. 

Maitlar;d,  PheJps  &  Co  , 

B  A  X  K  E  R  S 

AND 

COMMISSION    MERCHANTS' 

*.t*2    &    'it    Excbnnse    Place, 

Nkw   York. 

bills  of  exchange,  letters  of  credit, 
telegraphic  transfers  of  money  on 

LONDON,  PARIS,  MEXICO,  CUBA,  Ac,  4c. 


THE 

INVESTMENT  CO. 
of  Philauelphia. 

310   CHESTNUT    STREBT 

Capital,  84,000,000.    Full  Paid. 

CONDUCTS  A  GENERAL  BANKING  BUSINESS 

Allows  Intereston  cash  leposits,  subject  to  cheek 
or  on  certificates. 

Accounts  of  Banks  an  i  Bankers,  Corporations^ 
Firms  and  Individuals  solicited 

Buys  and  sells  Bills  of  Exchange,  drawing  on 
Baring  Bros.  A  Co.,  London j  Perler  Freres  et  Cle., 
Paris !  Mendelssohn  A  Co.,  Berlin,  etc. 

Issues  Baring  Bros,  i,  Co.'s  Circular  Letters  of 
Credit  for  travelers,  available  in  all  parts  of  the 
world. 

Negotiates  Securities,  Railroad,  State,  Municipal, 
etc. 

Undertakes  the  registration  and  transfer  of  stocks 
and  Bonds ;  Payment  and  Collection  of  Dividends, 
Coupons  and  Interest ;  also  acts  as  Financial  Agent 
for  Individuals,  Municipalities,  Railroads  and  other 
Corporations.  • 

Offers  for  sale  first-class  Investment  Secnritles.i 
WILIjIAM  BROCKIE,  President. 
HENRY  C.  GIBSON,  Vice-President' 
HENRY  M.  HOYT,  JR.,  Treasurer 
ETHELBEKT  WATTS,  Secffetary.J 

Board  of  Directors:— William  Bs'ofckle,  George  8 
Pepper,  Morton  McMichael,  Whartofi  Barker,  ifenrr 
C.  Gibson,  T.  Wistar  Brown,  Isaac  H.  Clothier. 

Advisory  Committee  of  Stockholders— William 
Potter.  George  M.  Troutman,  William  Pepper,M.D 
Thomas  Dolan,  John  G.  Reading,  Joseph  K  Qilling. 
ham,  John  Wanamaker,  Henry  E.  Smith.  Craigs 
Lippincott,  Hamilton  Disston,  Clayton  French 
William  Wood,  Walter  Garrett,  John  Harrison 
Edward  H.  Coates. 


TRAVELERS 

And  Foreign  Buyers, 

Whether  visiting  Europe.  Mexico,  the  West  Indies 
Bermuda,  South  America,  or  any  other  part  of  the 
world,  wiil  find  that  the  Cheques  of  the  CHEQUE 
BANK  are  the  safest  and  most  convertible  of  all 
forms  of  money  to  send  or  carry. 

They  can  be  cashed  at  the  principal  BankioR 
Ileuses  in  all  parts  of  the  wor'd.  at  the  leading 
Hotels  in  Europe,  and  are  accepted  ae  Caah  on 
board  the  principal  Steamers  that  leave  New  York 
for  Europe. 

It  will  Pay  You  to  Investigate  Before 
Starting. 

SEND  FOR  ALL   PARTICULARS  , TO 

E.   J.   Mathews  &  Co., 

BANKERS, 
Agents  of  the  Cheque  Bank,  Limited, 

OF  LONDON, 
2    WALL,     STREET,    NEW    YOBK. 


THE  NEW  YORK 

Produce  Exchange  Bank, 

Transaotsa  general  banking  baslneu. 

Receives  acoonnta  of  banks,  bankers  and  corpora- 
tions upon  favorable  terms. 

Issnes  certificates  of  deposit  bearing  tntereit. 

Solicits  mercantile  and  personal  accounts. 

Bills  of  exchange  drawn  on.  and  cable  transfers 
made  through,  THE  CITY  BANK,  Limited, 
LONDON. 

Clroolar  letters  of  credit  issued  for  travelers'  ai9 
Id  foreign  countries ;  also  commercial  credits. 

Accounts  of  foreign  bankers  received  and  col- 
lections In  the  United  Stat-es  made  on  farorabU 
berms.    Agents  in  New  York  of  the 

BANCO  NACIONAL  T)Z  CHILB. 


SWISS  UNION  BANK, 

Schweizerische  Union  Bank. 

ST.  GALLK,  (Switzerland). 
Capitol  Paid  Up       •        12,000,000  Francs 

Solicit  Accounts  and  Agencies    of    Banks  and 
Bankers. 

INTEHEST    ALLOWED    ON    DEPOSITS. 
CABLE   TRANSFBH8.    LBTTEK8   OF    CBBDIT 


R.  T.  Wilson  &  Co., 

BANKERS    &    COMMISSION    MERCHANTS 
i  EzcIianKe  Conrt,  Neir  Tork^ 
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eral discount  is  allowed,  and  the  uet  pricea  ma.y  bo  obtained  on  applica- 
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dered for  one  year  are  8  cents  per  line  each  insertion,  making  $58  for 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.  (as  fully 
explained  on  this  pa,ge  in  our  issue  of  October  36  and  previous 
numbers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  of  the  United  States  for  the  week  ending  to- 
day, November  2,  liave  been  §1,185,39.5,476,  against  $1,158,653,- 
038  last  week  and  $1,079,965,683  the  corresponding  week  last 
year. 


OLItAHIXGS, 

Week  Endijig  Kovember  2. 

Tieturjxs  by  Telegraph, 

1880. 

1888.             [Per  Vent. 

New  York  

$627,814,301 
78,022,103 
64,135.374 
10,094,310 
?5.174.7a6 
14,850,874 
10,135,705 

$562,630,696 
88,8*7,913 
67,562,178 
10,082,371 
54,151,000 
13,654.048 
S  6^4,631 

-f  J  ,4'6 

13-5 

PhiladcliiMa 

-f-n"4 

BalUmoro 

-0-8 

Chicago 

8t.  Louis 

New  Orleans 

+  1-3 

+8-8 

-^20-2 

Seven  cities,  5  days 

Other  cities,  5  days 

S«59,0.10,4l)7 
llS,316  309 

$786,553,708 
1UO,86'3,019 

in-3 

+14'2 

Total  all  cities,  5  (l.iys 

All  cities,  1  day 

$975,24(j,670 
^10,148,800 

$887,522,41.'.    j         49-9 
192,143,267     ]         +9-2 

Total  all  cities  for  week. . . 

lfl,18.\393,4r6     !     $l,07P,9(i.5,682     1         4  9-8 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day.  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is, 
covering  the  returns  for  the  period  ending  with  Saturday 
noon,  October  26,  with  the  comparative  totals  in  1888. 

It  will  be  noticed  that  contrasted  with  the  previous  week 
there  is  a  loss  of  a.  little  more  than  forty-four  million  dollars 
at  New  York  notwithstanding  an  increase  in  the  volume  of 


speculation  at  the  Stock  Exchange.  The  aggregate  for  all  the 
other  clearing  liouses  of  the  country  exhibits  a  falling  off  of 
nearly  thirty-one  millions,  and  almost  all  of  this  's  furnished 
by  the  large  cities — Boston,  Philadelphia,  Cliicago,  &c.     Alto- 

f ether  the  decline  from  the  week  ending  October  19  reaches 
75,048,380.  Eliminating  from  the  New  York  total  the  ex- 
changes due  to  share  dealings  we  find  thi  remainder,  or  por- 
tion due  to  other  business,  to  be  $519,031,483,  against  $587,- 
285,507  the  preceding  week.  The  marketing  of  the  crops  ia 
on  a  liberal  scale,  and  the  outward  movement  of  cotton  con- 
tinues heavy. 

Compared  with  the  similar  period  of  1888  the  week's  total 
exliibits  an  excess  of  8'3  per  cent,  the  increase  at  New  York 
reaching  9-6  per  cent,  and  in  the  aggregate  for  all  other  cities 
is  5-8  per  cent.  The  New  York  clearings  other  than  those  of 
speculative  origin  exceed  the  like  figures  for  last  year  by  9*8 
per  cent.  Only  nine  cities  report  any  falling  off,  and  the  per- 
centage is  small,  except  at  Duluth,  Norfolk  and  Los  Angeles. 
Fort  Worth  is  most  conspicuous  this  week  in  proportion  of 
increase,  with  130 '3  per  cent;  other  heavy  gains  are  at  Denver 
86-1  per  cent,  Dallas  68-7,  Galveston  56-6  and  Minneapolis  43 
per  cent. 


neek  Endinn  October  26. 

Week  EiuUng  Oct.  I9l 

1889. 

18S8. 

P.  Cent. 

+9  6 

(+11-0) 
(+91-9) 
.+188  9) 
(-603) 

-85 

+JI-7 

+18  2 

+B-6 

+56 

-tO-i 

+1*8 

+27-li 

— 4-9 

+40 
+8  5 

+3  8 
4-9-4 

1880. 

p.  Ota. 

II 

748.011.482 

(l,6^4..^83> 

(74B.000) 

(69,178.325) 

i».362.000) 

95.3S9.S8a 
B.lTT.OiH) 
1,054,812 
1. 134.303 
1.2II1.3H1 
1.077.244 
1.211,^0i 
l,0a0.402 

683.132.600 

(1.481.901! 

(461,100; 

(20,48t,054> 

(21.072.0001 

102.'"  5,751 
5,9F  5,700 
1.851,0M 
1.074.»03 
1,137,70^* 
l.Oill.799 
l.i'21,»0J 
802.151 

793,010,607 

(1,544,7391 

(410.600) 

(42.409.850) 

(5.912.0001 

105,907.078 
6.»87,»00 
2.085.K14 

i.2e3.i4a 

1.4^5.432 

i,a;4,78i 
i.'J55,n» 

1.031.103 

+18-9 

SalM  of— 

it^V, 

(Cotton bales.) 

(Oram buthelt.) 

1  Petroleum bOU.) 

—4-0 

+8-7 

H'lrtfnrd      

+13-4 

+0*6 

+12-4 

+1011 

+9-6 

Lowell 

+30-1 

Total  New  England... 
Philjidelohia .'. .. 

100,100,233 

71,8!7,8-.0 
14.285.167 

75S.0U4 
3.a«l,l'33 

IU.741,184 

6».0r7,742 

]3.i;0.100 

1Z.S78.11I 

6bs,61B 

120,131.070 

95,384.723 
13.386.566 
13.401.213 

«o».sao 

3,128.134 

-8-4 

+6-7 

PittsbarK  

lo-l 
-Oil 

+1-8 

Buflblo* 

TntalMlddle 

19.710,1«3 

71,805.870 
11,112,051) 
6,30S,M71 
4,0«l,7tili 
4.8I&.187 
2.219.5tK) 
2.071.010 
1.411,0;i8 

sOD.oSa 

85.811.691 

61.9Bn.800 

9,9:is,0jii 

5.087,632 

4.5H.f,7:-0 

3.6t9,:i.Sl 
2.1i'8.U0 
1.801.48i! 
1.45«.i81 
511,114 

+4-6 

+151 

+11-8 

+0-5 

-S-1 

+10-S 

103.561.763 

7.1.093.149 
1-^141.000 
5316,365 
5,406.901 
«,667.7«» 
S.9IU.-0U 
11.186.686 
1.4W<.810 
750,525 

-H'l 

+«-• 

Cincinnati 

Mllwaitkoo 

Dotrrtit      

+14-8 
-8-8 
-8-8 

Cleveland 

+890 
+8(-l 

+9-8 

Peori-i *.... 

Grand  Uupids 

+l»-0 

ToUl  Middle  Western 

Sao  Francisco 

Kansas  Cty 

Mtniieapulis 

103.863,004 

14.778,741 

1I.024.801 

7.0<7..^0S 

5.C«8.ll»4 

3.712.6-.!5 

4/155,031 

1,349.565 

l,0t5.240 

477.204 

601.1.97 

313.352 

721.197 

1.98t.»!l3 

1.151,788 

885.450 

810,743 

48,ei7,0»l 

20,864,807 

11,541.771 

6,247.800 

2,876,174 

1,905.1*79 

3.123,756 

900.000 

T1I6,«10 

8(9.246 

87!!.884 

48,881,805 

1.' 

91,206,7TS 

15.590.311 

8.053.105 

4.1 82,573 

a.»11.615 

3,65'\M7 

2,394,4W 

2,411.913 

1.20;l.323 

f8l,300 

506,631  • 

351,268 

687.033 

+1S0 

-5-2 

+U-8 
+42-0 
+31-3 

+4-6 
+  861 
-44-3 
-141, 
-30-0 
+16-7 

-2-S 
+28-7 


.... 

.108,009,873 

19.435,281 

(•,«69,871 

7.086.181 

4,750.383 

4.2SS!.2S2 

4,400.075 

1,466,850 

1,178.500 

667.781 

652,313 

408,460 

679,115 

8.066.066 

1200.788 

730.600 

601,990 

-8-a 

-CrS 

+96-8 

•  +50-0 

Duloth 

147-8 

St.  Joseph..., 

•-18-8 
-10-6 

Wichita 

+88-8 

Topektt 

-8« 

Des  Moines 

PortlHDtl* 

+W8 

Seattle* 



Tacoma*    

Total  other  Western.. 
St.  Louis  

45,087.999 

17.070.827 

10.283.492 

4.742.410 

2.79«.774 

l.llCSl^ 

],t'U).2»7 

&40.000 

814,840 

1,326.554 

+7-8 

+18-8 
+18-8 

+6-1 

+6«-6 

+(!a-7 

+180-8 

-800 

+  184 

54,266.981 

SS.534.948 

12.411.594 

6.983.783 

8.664.752 

2.328.108 

S.377.066 

800.000 

680,415 

1,013.600 

619.373 

+1-0 

+£0« 

New  Orleans  

+81-0 

Louisville  

+88-4 

Memphis 

— lO-O 
+17-7 

t«^ 

Dnllast 

Fort  Worth 

+66*0 

Norfolk ,  ........ 

— lO'O 

Birmingham* 

Total  Southern 

Total  all 

40,878.861 

58.731,228 

1  '  s 

+8«-» 
+18-4 

Outside  .Now  y-.rk 

+4-8 

•NoMiicludod  ill  t'ltu 

s.          1  KsU 

01.4  t,tl. 
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THE  FINANCIAL  SITUATION. 
T}ie  moKPy  market  has  coutinued  without  any  very 
essential  •hang'.e  ;  probably  it  has  worked  a  shade  closer 
with  rates  perhaps  a  trifle  higher  on  the  average.     But 
there  has  been  no  laCK  of  confidence  and  no  difficulty 
in  getting  money  at  some  priJ®  on  the  part  of  any  class 
of  borrowers.     The  situation  in  i^^iportant  particulars 
is  unusual.     A  Ictag  continued   dear  market  for  loans 
always  proves  very  searching,  uncovering  weak  spots 
wherever  they  exist ;  and  Stock  Exchange  values  based 
upon  3  per  cent  money  do  not  hold  even  on  the  best  of 
securities  when  6  to  8  per  cent  continues  fof  weeks.    In 
this  instance,  however,  if  we  except  the  purel>'  specula- 
tive properties  or  such  as  were  for  known  reasons  n^ider  a 
cloud  before,  the  declines  have  been  marvelously  smaJ'- 
There  is  scarcely  a  first  class  bond  on   the  list,  or  an 
assured  dividend-paying  stock,  that  is  more  than  two  or 
three  points  lower  than  in  August  last,  and  many  have 
actually  advanced  to  an  important  extent  since  then. 
With  time  money  ruling  on  the  street  close  7  per  cent, 
T)r  higher,  on  good  mixed  collateral,  and  not  a  bank  hav- 
ing a  dollar  out  below  the  legal  rate,  an  undoubted  4 
per  cent  security  has  been  all  along  selling  readily,  and 
apparently  in  any  amounts,  at  par  or  above.     In  fact 
:all  kinds  of  investment  property  have  continued  to  rule 
high;  improved  real  estate  is  advancing  constantly, 
and  there  is  no  lack,  but  an  abundance  of  capital  seek- 
ing employment,  at  very  low  rates  »f  interest,  in  very 
secure  ways. 

In  the  meantime  our  banks  obtain  little  relief  from 
their  straightened  condition.     To  be  sure  they  have 
gained  in  surplus  reserve  the  past  month.     Comparing 
last  Saturday's  return,  October  26th,  when  the  surplus 
was  fl,139,275,  with  October  5th,  when  there  was  a 
deficiency  of  $1,668,050,  the  improvement  is  $2,797,- 
335.     But  the  difficulty  is  that  this  improvement  is  only 
apparent.     The  gain  has  been  due  wholly  to  a  reduction 
of  deposits  following  a  corresponding  reduction  in  loans. 
The  contraction  in  loans  and  discounts  between  those 
dates  was  $11,932,700,  and   in   deposits   $11,455,700. 
A.8  to  the  holdings  of  lawful  money  there  was  substan- 
tially no  change,  the  amount  reported  by  our  Clearing 
House  institutions  being  on  October  5t"h  $101,400,400, 
against    on    October    26th  a  total    of    $101,333,'80o! 
Furthermore,  while  all  the  banks  last  Saturday  showed! 
as  stated,  $1,129,275  surplus,  four  of  the  larger  institu- 
tions held  $2,501,600  surplus,  making  it  evident  that 
no  great  freedom  in  loaning  could  be  practiced  by  the 
majority  of  the  members  of  the  Clearing  House.     But 
our  banks,  though  compelled  to  carry  all  the  reserve 
the  city  holds,  have  less  control  over  the  loan  market 
to-day  than  at  any  former  period  in  our  history.     Our 
trust  companies,  our  insurance  companies,  our  foreign 
bank  agencies  and  our  foreign  bankers  all  have  funds 
to  put  out,  swelling  the  loans  and  discounts  carried  in 
Kew  York    to  a  very  important  extent  beyond  the 
banks'  total,  the  convertibility  of  the  whole  of  which 
rests  upon  the  banks.     Still  this  situation  is  not  so  very 
different  from  the  situation  in  London  of  the  Bank  of 
England  with  reference  to  the  joint  stock  banks,  only 
the  Bank  of  England  is  also  the  Clearing  House  of  the 
world. 

The  contraction  of  loans  on  the  part  of  our  banks 
noted  above  has  no  doubt  caused  an  additional  demand 
for  call  money  at  the  Stock  Exchange.  Bankers'  bal- 
ances have  this  week  been  quoted  at  12  and  at  4  per 
cent,  the  latter  after  the  demand  for  the  day  had  been 
satisfied,    while    at    the  former    rate    comparatively 


small  amounts  were  put  out.    The  average  was  probably 
Dot  far  from  8  per  cent,  renewals  being  generally  at  7 
per  cent.     The  minimum  at  the  banks  and  trust  com- 
panies has  been  6  per  cent,   some  institutions,    how- 
ever,  loaning  only  at   7  per  cent.     Time  money  on 
strictly  first  class  collateral  is  quoted  7@8  per  cent  for 
sixty  days,  and   6   per  cent  for  four  to  six  months. 
There  is  an  increasing  demand  for  long  dates,  and  the 
supply  of  money,  even  at  the  figures  stated,  is  not  ade- 
quate to  the  inquiry  ;  borrowers  prefer  the   long  time, 
not  only  because  of  the  higher  rate  for  the  shorter  time, 
but  also  because  of  the  fear  that  money  will  not  be  very 
easy  again   until   after  the  expiration  of  the  shorter 
time.      Some   large  institutions  have  been  replacing 
matured  loans,  but  there  is  little  fresh  money  offering. 
Commercial  paper  is  only  in  fair  supply  for  reajly  good 
^'ames,  and  the  demand  is  light, being  almost  wholly  from 
out  C.^  town ;  a  very  few  of  our  city  banks  are  in  the 
market,  ^^d  these  are  taking  paper  at  high  rates.     We 
quote  sixi V  to  ninety  day  endorsed  bills  receivable  5A@ 
6  per  cent,  /onr  months  accepi;aiiees  6|@7  per  cent, 
and  good  four  tcT  six  months  single  names  7@8  per  cent. 
There  has  been  a  Jittle  tendency  apparent  in  the  open 
market,  London,  towards  hit'^er  rates,  the  quotation  as 
reported  by  cable  to-day  being  u'^r  discounts  of  sixty  to 
ninety-day  bank  bills  at  3|-@4  per  cent.      This  upward 
tendency  has   been  no  doubt   due  tC  tbe  decline  for 
sterling  in  our  foreign  exchange  market  a.'^'^  the  possible 
requirements,  suggested  by  this  decline,  of  go.'d  for  New 
York.     There  is  reported  to  he  also  an  uneasy   feeling 
in  London  regarding  a  possible   demand  for  gold   /""om 
the  continent  as  well  as  from  Soutlj  America.    Still,  ttue 
Bank  of  England  continues  to  increase  its  holdings  oi. 
bullion,  a  net  gain  being  recorded  this  week  of  £328,- 
000  ;  this  increase,  as  reported  to  us  by  special  cable,  wasi 
the  result  of  an  import  from  Russia  and  "  bought"  of 
£420,000,  of  receipts  from  the  interior  of  Great  Britain 
of  £73,000,  and  exports  wholly  to  Brazil  and  the   Cape 
of  Good  Hope  of  £165,000.     We  are  informed  that  the 
price  of  bar  gold  has  been  advanced  by  the  Bank  of 
England  to  77s.  lid.     The  Bank  of  France  shows  a 
decrease  in  gold  of  £118,000,  and  the  Bank  of  Germany 
since  the  last  report  has  gained  about  £164,000  of  the 
same  metal.     The  open  market  rate  for  money  at  Paris 
is  2f  @3  per  cent,  at  Berlin  it  is  4f  per  cent,  and  at 
Frankfort  4f  per  cent. 

Our  foreign  exchange  market   has  been   heavy  this 
week,  and  the  rates  for  sterling  of  the  principal  drawer 
are  half  a  cent  per  pound  lower  than  those  of  last 
Friday,  the  reduction  having  been  made  on  Tuesday  to 
4  81^  for  long  and  4  86  for  short.    Other  drawers  main- 
tained 4  82^  and  4  86^  for   long  and  short  respectively, 
until  Tuesday,  when  they  made  a  reduction  of  half  a 
cent  in  both.     The  market  has  been  influenced  by  con- 
tinued activity  in  money,  which  induces  holders  of  bills 
to  offer  them  instead  of  attempting  to  carry  them  ;  and 
also  by  the  expectation  that  there  will  in  a  few  days  be 
a  large  supply  of  drafts  made  as;ainst  cotton  shipments. 
Actual    rates    for    sterling    are    still    about    one  and 
a  quarter  cent  above  the  gold-importing  point,   but 
although  exchange  may  still  further  decline,  there  is 
little  expectation  among  foreign  bankers  that  gold  will  be 
imported,  for  the  reason  that  the  near  approach  of  ster- 
ling to  the  gold  point  will  cause  discounts  in  the  open 
market  in  London  to  harden.     Moreover,  the  Bank  of 
England  is  likely,  if  it  becomes  necessary,  to  protect  its 
stock  of  bullion  by  further  advances  in  the  minimum  rate 
of  discount.     Probably  the  rates  for  exchange  will  get 
close  to  the  gold  point,  and  there  may  be  a  few  indirect 
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shipments,  but  obstacles  of  some  kind  will  most  likely 
present  themselves  preventing  any  considerable  move- 
ment of  gold  from  London  to  New  York. 

The  developments  of  last   week  with  regard  to  the 
alliance  between  the  Union  Pacific   and  the  Northwest 
have  been  followed  this  week  by  reports  that  the  Chi- 
cago &  Alton  was  to  be  made  part  of  the  same  combi- 
nation.    The  early  statements  hinted  at  a  purchase  of 
Alton,  but  this  has  been  circumstantially  denied  both 
by  the  Alton   and   the  Union   Pacific  officials.     Later 
accounts  seem   to  favor    the  theory  of    a  very  close 
traffic    alliance,      similar     to    the     Union      Pacific- 
Northwest  contract.     Some  such  arrangement  as  that 
would  be  in  the  direct  line  of  the  prevailing  ten- 
dency to  unite  roads  and   systems   into  large  groups, 
according  to  location  and  interests,  and  moreover  in  the 
present  case  would  be   mutually  advantageous  to   all 
parties  concerned,  while  promoting  the  welfare  of  rail- 
road interests  as  a  whole.     The  Chicago  &   Northwest- 
ern is  the  only  one  of  the  great  systems  running  west 
from  Chicago  which  has  no  line  to  Kansas  City.     The 
Chicago  &  Alton  would  supply  such  a  line.     From  the 
Union  Pacific  standpoint  the  result  is  the  same.     The 
arrangement  with  the  Northwest,  though  furnishing  an 
outlet  to  Chicago   and  Lake  Superior   points   through 
Omaha,  leaves  the  Kansas  lines  of  the  Union  Pacific 
without  the  necessary  connection  with  Chicago.     The 
Alton  would  supply  the  omission,  and  make  the  combina- 
tion complete.     In  that  way  the  interests  of  the  Alton 
would  likewise  be  served,  for  the  Union  Pacific,  with  its 
tributary  lines,  would  give  it  important  feeders,  besides 
strengthening  its  position  in  competing  with  rival  sys- 
tems having  lines  west  of  the  Missouri.    It  will  be  remem- 
bered that  in  discussing  the  Alton's  policy  a  few  months 
ago  we  suggested  an  alliance  with  some  of  the  trans-Mis- 
souri systems  as  a  means  of  protection  and  defense,  and 
as  a  solution  of  the  situation.     Such  a  step  also  will 
remove  all    danger    of  the    roads    mentioned    build- 
ing into    each    other's    territory.     In  this  latter    re- 
spect,   alliances    of    that    kind    are    especially    desir- 
able.    The   Alton  officials  state  that  they  have  had 
pretty  satisfactory  traffic  arrangements  with  the  Union 
Pacific  for  some  time,  but  it   is  not  denied  that  a  still 
closer  union  may  be  intended.     It  should  be  remem- 
bered that  for  this  purpose  identity  of  interests  under 
present  conditions  is  quite  as  effective  as  identity  of 
ownership,  and  that  the  latter  does  not  necessarily  fol- 
low from  the  former. 

It  has   been  stated  that  the  managers  of  opposing 
systems    had    taken   umbrage  at  the  Union  Pacific- 
Northwest   alliance,    that   as  a  result  the  Inter-State 
Railway  Association  would  be  disrupted,  and  the  general 
condition  of   railroad  affairs   again  thrown  into  chaos. 
We  may  be  sure,  however,  that  those  behind  the  present 
movements  intend  to  strengthen  and  not  to  weaken  the 
railroad  situation,  and  furthermore  will  permit  nothing 
to  be  done  tending  to  cause  disturbance  or  serious  trouble. 
As  regards  the  Inter-State  Association,  that  has  been 
reported  dead  and  dying  so  many  times  that  one  may 
be  pardoned  for  asking  for  stronger  evidence  than  any 
that  has  yet  been  furnished  before   crediting  the  state- 
ment.    Of  course  the  Association  may  be  abandoned. 
"We  have  no  knowledge  on  that  point.     But  if  it  is,  it 
will  be  because  the   time   is  ripe  for  it,  and  other  and 
better    arrangements     (somewhat      in      the    line    of 
those  now  in    progress)    for    attaining   the  same  end 
have  been  provided.     The  general  rate   situation  re- 
mains about  the  same  as  heretofore— that  is,  while  not 
entirely  satisfactory,  yet   very  much  better  than  last 


year.  In  view  of  the  early  close  of  lake  navigation,  an 
attempt  was  made  this  week  to  advance  rates  between 
St.  Paul  and  Chicago,  but  after  some  dlscnssion  the 
matter  was  postponed.  In  the  Eas",  the  Boston  ft 
Albany,  the  Fitchburg  and  other  New  England  roads 
have  settled  up  their  differences  on  passenger  fares  to 
the  West,  and  rates  are  to  be  advanced. 

Outside  of  the  anthracite  coal  carriers,  railroad  earn- 
ings, both  gross  and  net,  continue  very  satisfactory  as 
a  rule.     We  give  on  another  page  our  usual  summary  of 
the  latest  weekly  gross  earnings,  showing  for  the  3d 
week  of  October  a  gain   of  12-24  per  cent  over  last 
year    on    the    83    roads  comprehended  in  the  state- 
ment.    As    regards    the   net    earnings,    in    addition 
to  the  very   favorable    September  retnma  last  week 
for    the    Union     Pacific,    the    Illinois    Central,    the 
Richmond   &   Danville,  &c.,  we  have  this  week  quite 
a  number  of  others  of   like  nature.     The   Northern 
Pacific  reports  a  gain  of  $317,119,  and  the   Canadian 
Pacific  a  gain  of  $370,086.     As  compared  with  these 
heavy    gains,    the    losses    last    year    were    insignifi- 
cant.      On  the    Burlington    &    Qnincy  the    increase 
is  much  smaller  than  heretofore,  and  yet  reaches  $164,- 
130,  while  the  lines  controlled  contribute  a  further 
amount  of  $71,515,  making  nearly  a  quarter  of  a  mil- 
lion dollars  together.     For  the  Chesapeake  &  Ohio  sys- 
tem the  net  for   September  this  year  is  estimated  at 
$200,000,  against  only  $78,000  in   September  last  year. 
The  Central  of  Georgia  also  this  time  shows  a  gain  (net 
being  $318,551,  against  $258,469)  and  this,  too,  after  an 
increase  of  $145,620  in  expenses,  the  policy  of  making 
extensive  renewals  and  betterments  being  still  in  force; 
the  reason  for  the  exceptionally  favorable  statement  now 
is  that  the  road  suffered  severely  last  year  because  of 
the  yellow  fever  epidemic.     The  Louisville  &  Nashville 
last  year  lost  $52,783,  but  this  year  has  a  gain  of  $140,- 
925.     The  Chicago  Milwaukee  &  St.  Paul  reports  net 
of  $1,027,637,  against  $920,155;  the  Wisconsin  Central 
$176,346,   against  $144,114;    the  Norfolk  &  Western 
$189,333,  against  $168,498  ;  the   Cincinnati   Southern 
$147,000,  against  $109,000  ;  the  New  Orleans  &  North- 
eastern  $27,000,    against  $9,000;   the  Iowa   Central 
$67,853,   against  $28,237;    and    various  other    roads 
larger  or  smaller  amounts.     In  fact,  we  have  but  three 
returns  this  week  indicating  diminished  net,  namely 
those  of  the  Reading,  the  Central  of  New  Jersey,  and 
the  new  Big  Four  road.     The  Reading  has  been  doing 
poorly  all  along,  and  its  loss  of  $70,457  in  1889  follows 
a  loss  last  year.     The  Central  of  New  Jersey,  on  the 
other  hand,  has  been  having  good  statements,  and  now 
reports  a  loss  of  $179,365.     The  company  last  year, 
however,   in  this  month  gained  nearly  $300,000,   so 
that  its  net  of   $521,353  for  September,   1889,  com- 
pares with  only  $401,469  for  September,  1887.     The 
Big  Four  (Cleveland  Cincinnati  Chicago  &  St.  Louis) 
reports  net  of  $435,121  against  $475,363,  but  the  total 
last  year  had  been  greatly  added  to  by  the  Grand  Army 
re- union  at  Columbus. 

The  course  of  prices  on  the  Stock  Exchange  this 
week  has  again  been  very  irregular,  not  only  as  between 
the  different  days,  but  as  between  different  groups  of 
stocks.  Lake  Shore,  Michigan  Central,  Canada  South- 
ern, Louisville  &  Nashville  and  Union  Pacific  have 
been  conspicuously  strong  even  when  other  stocks 
showed  a  declining  tendency.  On  the  other  hand  the 
anthracite  coal  shares  and  the  Trust  securities  have 
been  weak  and  depressed.  Among  the  latter,  Ameri- 
can Cotton  Oil  has  suffered  a  further  sharp  break  on 
all  sorts  of  conflicting  rumors,  and  Lead  Trust  and 
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Sugar  Trust  have  both  been  heavy.  The  coal  shares 
have  been  affected  by  the  continued  unfavorable  re- 
ports with  regard  to  the  condition  of  the  coal  trade 
and  the  loss  in  earnings  by  the  Reading,  to  which 
must  now  be  added  also  a  loss  for  the  same  month  by 
the  Central  of  New  Jersey.  Aside  from  the  two 
classes  of  properties  mentioned,  the  market  may  be 
said  to  have  been  quite  firm  most  of  the  week,  though 
yesterday  Missouri  Pacific  also  declined  sharply.  The 
most  important  influences  have  been  the  gossip  and 
statements  with  regard  to  the  possible  absorption  of  the 
Alton,  with  speculations  as  to  the  effects  of  the  Union 
Pacific-Northwest  combination  on  other  systems,  and 
telegraphic  dispatches  predicting  the  collapse  of  the 
Inter-State  Railway  Association.  The  prevailing  dis- 
position has  been  to  regard  the  changes  going  on  as 
likely  to  improve  the  situation,  and  on  that  idea  prices 
have  been  well  maintained,  with  the  close  yesterday, 
however,  rather  weak  under  the  continued  decline  in 
the  Trust  stocks. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


Week  ending  Xov.  1, 188t. 


Carrency.. 
Gold 


Tota]  gold  and  legal  tenders. 


Received  by 
N.  T.  Banks 


12,216,000 


12,316,000 


Shipped  by 
iV.  r.  Banks. 

$2,757,000 
$2,757,000 


yet  Interior 

Movement. 


Loss.      $541,000 


Loss.     $511,000 


With  the  Sub-Treasury  operations,  the  result  is  : 


Week  ending  A'oii.  1 ,  1889. 


In^  Banks. 


Banks  Interior  Moyement,  as  above     $2,216,000 
Sub-Treasury  operations 11,600.000 

Total  gold  and  legal  tenders .  ■  ■ .  I  $13,816,000 


Out  of  Banks. 


$2,767,000 
13,000,000 


$15,757,000 


JTet  Change  in 
Bank  HoJdinos. 


Bullion  holdings  of  European  banks. 


Loss       $611,000 
Loss.    1,400,«0< 

Loss.  $1,911,000 


aankt»f 


IkiRland.... 

France 

Germany . . 
Aa8t.>Hung'y 
Netherlands. 
Nat.  Belgium, 


Tot.thls  week 
Tot.prey.Wk. 


Oct.  81. 1899. 


eoUL. 


Silver. 


£ 


£ 

20.891.977 
51653,483  50.168.664 
i!8,l27,a34  14,0«3,8d6 
«,438.000  16,03  iOOO 
6,286,000  5.943.000 
2.499.000    1,249.000 

115.895,791  ,S7, 154,8)0 
113.088.2.^7  87,370,650 


TotaL 


S 

20,391.977 
101.830.147 
42,19  l.OlHi 
21.470.000 
11,229,000 
3,7-i8.000 

200.850.124 
200,458.877 


Nov.  1,  1883. 


Oojd. 


£ 
20.589.779 

40,780.073 
28,866.000 
5,950,000 
5,085  OOu 
2,461,0(10 

103.481.851 
103.as8.97B 


aUver. 
S~ 

a  10(979 
14.33:),0U0 
15.530.00. 
7.483,0iJO 
1,231.00 

87,881,9711 
87.b54.0J3 


lotOi. 


a 

80,539,779 
89.885,051 
42,999,1)'" 
«1,480,0». 
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OPERATING     UNPROFITABLE   PIECES 
OF  ROAD. 

Under  the  stress  of  competition  and  the  treatment  to 
which  the  railroads  are  subjected  by  the  different  com- 
missions. State  and  national,  and  the  various  Legisla- 
tures, the  question  «f  what  to  do  with  unprofitable 
pieces  of  road  has  become  a  pressing  one.  On  the  one 
hand  the  abandoning  of  such  pieces  means  the  doing  of 
an  unpopular  act,  and  which  politicians  and  professional 
agitators  are  sure  to  use  to  stimulate  further  hostility  to 
railroad  corporations.  It  also  means  suits  at  law  or 
actions  before  Railroad  Commissions.  On  the  other 
hand,  to  continue  operating  such  pieces  means  under 
present  conditions  running  at  a  continual  loss,  and  this 
not  alone  the  dictates  of  prudence  but  in  many  cases 
the  promptings  of  necessity  urge  a  management  to 
avoid,  if  at  all  possible.  Under  the  circumstances,  both 
the  law  and  the  equity  of  the  matter  are  receiving  much 
attention. 

Bearing  upon  the  legal  aspects  of  the  subject,  some 
utterances  by  Judge  Love  of  the  Federal  Court  in  Iowa, 
about  a  month  ago,  have  excited  wide  comment  and 
been  extensively  quoted.  As  the  question  is  an  import- 
ant one,  it  is  worth  while  to  inquire  a  little  into  the 
details,  so  as  to  determine  the  exact  facts  on  which  the 
ruling  was  given.     The  language  of  Judge   Love   was 


quite  emphatic.  He  said  that  railroads  were  "govern 
"  mental  institutions,  public  conveyances,  and  common 
"carriers.  The  right  to  build  a  road  through  private 
"  property  was  granted  on  the  representation  that  the 
"road  would  furnish  transportation  for  the  public. 
"  People  are  dependent  upon  such  roads  for  transporta- 
"tion.  Courts  have  no  right  to  deprive  people  of  this 
"transportation  on  the  showing  that  the  road  does  not 
"pay  expenses.  By  obtaining  the  right  of  way  from 
"the  people,  they  were  cut  off  from  all  other  similar 
"means  of  transportation,  and  the  Court  has  no  means 
"  of  knowing  what  damage  to  merchants  would  ensue 
"from  the  granting  of  the  order  asked." 

While  these  remarks,  standing  by  themselves,  appear 
to  admit  of  no  doubtful  interpretation,  their  import  is 
materially  modified  by  the  facts  calling  them  forth. 
Indeed,  to  use  them  in  the  way  quoted,  without  quali- 
fication, is  to  give  them  a  significance  which  it.was  not 
intended  they  should  possess.  It  is  to  be  remembered, 
in  the  first  place,  that  the  Judge  did  not  write  any 
opinion;  his  words  as  quoted  were  simply  oral,  and  the 
decision  was  limited  to  a  denial  of  the  order  asked  for. 
Besides  that,  the  case  itself  was  peculiar,  and  the  facts 
with  regard  to  it  were  not  altogether  correctly  stated  in 
the  dispatch  given  in  the  daily  papers  at  the  time. 
The  dispatch  said  that  the  ruling  had  been  made  on  an 
application  to  the  court  by  the  receiver  of  the  Wabash 
for  an  order  directing  the  operation  of  the  road  known 
as  the  Clarinda  branch  suspended.  In  point  of  fact, 
we  are  informed  that  the  Wabash  receiver  was  not 
concerned  at  all,  and  that  the  Clarinda  branch  has 
not  been  operated  by  the  Wabash  for  over  three  years. 
The  branch  was  formerly  a  part  of  the  Wabash  system, 
but  was  surrendered  to  the  bondholders  when  the 
company  became  embarrassed,  and  has  since  been  oper- 
ated by  a  separate  receiver. 

It  was  this  receiver,  Mr.  P.  M.  Gault,  who  appeared 
in  court  and  asked  permission  to  stop  running  the  road. 
The  road  is  a  short  one,  only  twenty  odd  miles  in  length, 
and  is  paralleled  by  the  Burlington  &  Quincy  all  the 
way.     The  receiver  therefore  has  had  a  very  hard  time 
of  it.     The  road  could  not  be  made  to  pay  ordinary 
operating  expenses,  and  hence  was  showing  a  steady 
loss.     With  a  continuation  of  this  state  of  things  month 
after  month,    the    receiver    finally  grew  restless  and 
requested  that  he  be  allowed  to  discontinue  operations. 
It  was  in  response  to  this  request  that  Judge  Love  made 
the  remarks  quoted  above.     It  is  clearly  right  that  the 
order  should  have  been  refused.     The  road  being  in 
the  hands  of  the  court,  which  represents  all  interests, 
public  and  private,  and  being  so  held  for  the  simple 
purpose  of  preserving  the  property  and  operating  the 
line  temporarily  in   behalf  of  such   intere;ts,  it  would 
have  been  obviously  out  of  place  for  the  court,  in  that 
informal  manner  at  least,  to  sanction  its  abandonment; 
so  the  Judge  granted  the  only  relief  within  his  power  to 
grant,  that  is,  permission  to  sell  the  road  in  whole  or 
in  part,  which  sale  is  to  take  place  to-day.     We  would   " 
further  add  that  the  Judge  in  closing  seemed  appar- 
ently to  consider  ultimate  abandonment  as  a  probable 
contingency,  as  he  stated  that  if  the  Railroad  Commis- 
sioners chose  to  make  an  investigation  into  the  condi- 
tion and  circumstances  of  the  road  the  court  would  not 
interfere,  but  that  it  was  not  the  duty  of  the  court  to 
ascertain  and  determine  such  facts.     At  the  same  time 
the  permission  to  sell  the  road  will  most  likely  accom- 
plish what  was  desired  by  the  receiver;  for  if  running 
expenses  cannot  be  earned  the  road  will  be  bought  for 
the  iron  and  material,  and  in  that  case  by  a  person  whose 
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standing    would    not    warrant    its    enforced 


financial 
operation. 

We  thus  see  that  the  decision  was  very  different  from 
what  it  was  represented  to  have  been.     No  question  as 
to  the  right  of  a  company  or  management  to  abandon  a 
piece  of  road  because  it  failed  to  earn  operating  expenses 
■was  raised,  or  could  be  raised,  in  such  a  proceeding. 
There  are,  however,  some  other  instances  of  unprofit- 
able pieces  of  road  which  have  latterly  come  to  view. 
There  is  one  just  now  engaging  the  attention  of  the 
Iowa    Commissioners.     In    this   case  operations  have 
actually  been   suspended,  and  the  company  taking  the 
step  has  been  obliged  to  appear  before  the  Commissioners 
and  defend  its  course.     We  refer  to  a  small  branch  of 
the  St.  Paul,  running  from  Estherville  to  Emmetsburg, 
about  23  miles.     This  was  paralleled  a  number  of  years 
ago  by  the  main  line  of  the  Burlington   Cedar   Rapids 
&   Northern,   and  the   branch   has  been  unprofitable 
almost  from  the  start.     It  never  received  any  county  or 
town  aid,  we  are  informed,  and   as  no  public  interest 
was     to      be    served    by     continuing     its    operation 
(the    parallel    road    supplying    all  the    accommoda- 
tion    needed),    the    St.    Paul    a    few    months    ago 
stopped    its    train    service     over     it,    and    took    up 
the   tracks.     In  the   investigation  which  has  been  in 
progress  before   the   Commissioners,  figures  were  pre. 
sented   to  show  that  the  line  netted  a  balance  above 
expenses  in  only  the  first  year  of  its  existence,  that  in 
1888  the  deficit  below  expenses  was  over  $17,000  and  in 
1887  over  118,000,  and  that  for  the  whole  period  of  its 
operation  the  total  loss  was  about  $61,000 — all  without 
counting  interest  on  the  original  cost  of  the  property. 
The  Wabash  has  a  branch  somewhat  similarly  situated, 
namely  that  between  Harvey  and  Albia,  and  which  is 
paralleled  by  one  of  the  Quincy  lines  ;  it  was  reported 
that  this  also  had  been  abandoned,  but  the  statement 
is  denied. 

These   cases  show  anew  the  difiiculty  under  Which 
railroad  managers  frequently  labor.     State  and  national 

k  Commissions  fix  rates   for  them,   so  that  if    a  given 
piece  of    road  does  not    pay    expenses  of    operation 
(not  to  speak  of  interest  on  the  investment)  it  is  not 
possible  to  increase  the  transportation  charge  in  order 
to  raise  it  to  a  profitable  basis.     The  same  bodies  also 
in  various  ways  exercise  an  influence  over  the  expense 
account  of  the  roads.     If,  in  addition,  a  road  once  in 
operation  had  to  be  kept  forever  in  operation,  no  mat- 
ter how  large  or  constant  the  loss,  the  dilemma  would 
indeed  be  a  serious  one.     It  is  bad  enough  to  lose  tlie 
■      original   investment,  but   to   be  compelled   to   pay   in 
I      addition  each  year  a  certain  amount  to  cover  the  annu- 
W      ally  accruing  deficiency  (supposing  such  a  course  pos- 
sible), that  would  be  confiscation  of  a  kimd  worse  even 
»than  any  the  railroads  have  experienced  heretofore. 
It  does  not  seem  possible,  however,  that  a  policy  of 
this  kind  could  be  enforced  or  would  be  long  attempted. 
In  a  case  like  that  of  the  Clarinda  &  St.  Louis  (that  is 
the  name   by  which  the  Clarinda  branch  of  the  old 
Wabash  is  known),  where  the  road  stands  by  itself,  of 
course  it  could  only  be  in  any  event  a  question  of  time 
as  to  when  the  end  would  come,  and  thus  the  problem 

»  solves  itself.  In  the  case  of  the  St.  Paul  branch,  already 
mentioned,  as  far  as  the  question  of  finances  is  con- 
cerned the  operation  of  an  unprofitable  line  would  be 
possible,  since  the  parent  company's  resources  could 
contribute  sufficient  to  make  good  the  loss.  But  it  was 
decided  last  year  by  Judge  Brewer  that  the  railroads 
must  bo  allowed  a  fair  compensation  for  their  services, 
and  that  this  co 


cost  of  the  work,  but  also  fixed  charges  and  something 
for  the  stock.  If,  therefore,  an  unprofitable  piece  of 
road  must  be  kept  open,  the  right  to  advance  rates  to 
the  point,  if  possible,  where  its  operation  became  profita- 
ble, would  follow. 

No  doubt,  however,  a  spirit  of  fair  dealing  will  pre- 
vail on  all  sides,  and  the  equities  bo  allowed  to 
control  in  each  instance.  A  locality  which  has  once 
been  supplied  with  railroad  facilities  should  not  be 
deprived  of  them  if  it  is  feasible  to  avoid  such 
a  course.  Almost  any  transportation  charge,  no  mat- 
ter how  high,  would  be  preferable.  Where  towns 
bonded  themselves  to  render  aid  to  the  roads,  the 
reasons  of  course  are  still  stronger.  Higher  rates  might 
prove  of  little  avail  with  a  road  like  the  Emmetsburg 
branch  of  the  St.  Paul,  for  the  rival  concern,  having  a 
road  covering  the  same  points  and  operating  it  as  part 
of  its  main  line,  could  render  cheaper  service;  it  is  pre- 
cisely in  such  cases,  however,  that  no  demand  exists  for 
the  continuance  of  the  unprofitable  weaker  line,  and 
hence  no  hardsliip  could  result  from  its  abandonment. 

It  is  well  to  note  that  all  the  illustrations  of  unprofit- 
able roads  given  in  this  article  come  from  Iowa,  and 
while  in  every  instance  there  seems  to  have  been  a  special 
cause  for  the  misfortune  in  the  construction  of  a  par- 
allel road,  the  unfair  manner  in  which  the  State  has 
treated  allthe  roads  raises  the  presumption  that  the 
result  would  have  been  quite  different  even  in  the  cases 
mentioned  except  for  this  policy,  by  which  rates  wer« 
cut  down  regardless  of  consequences  and  railroad  oper- 
ations made  unprofitable  generally.  We  need  hardly 
say  that  the  State  has  nothing  to  gain  by  a  continuance 
of  that  policy  (not  a  mile  of  new  road  has  been  built 
there  the  present  year  and  hardly  any  last  year),  and 
the  Commissioners,  if  they  are  wise,  will  profit  by  these 
experiences,  and  deal  more  fairly  by  the  roads  in  future. 


POSITION  OF  PHILADELPHIA  &  READING. 
The  securities  of  this  company,  both  stock  and 
bonds,  have  further  declined  this  week,  and  there  is 
evidently  some  loss  of  confidence  in  the  property. 
There  would  be  nothing  very  wonderful  in  this  latest 
decline,  considered  by  itself,  since  all  the  coal  proper- 
ties have  been  rather  weak  of  late,  and  the  unfavorable 
condition  of  the  anthracite  coal  trade  naturally  leads 
to  some  selling  of  the  stocks. 

But  the  Reading  securities  have  for  a  long  time 
shown  special  vulnerability.  They  lagged  behind,  even 
when  the  other  coal  properties  evinced  a  marked  upward 
tendency,  and  they  are  the  first  to  lead  when  the  ten- 
dency is  reversed.  As  a  result,  while  such  shares  as 
the  Delaware  &  Hudson,  the  Central  of  New  Jersey, 
and  the  Lackawanna,  notwithstanding  their  recent  de- 
clines, are  still  selling  many  points  above  the  figures 
prevailing  early  in  the  year,  the  Reading  securities, 
stock,  incomes  and  general  mortgages,  almost  without 
exception,  are  down  to  the  very  lowest  points  reached, 
the  contrast  between  the  existing  prices  and  those  of  a 
year  or  a  year  and  a  half  ago  being  marked  and  note- 
worthy. 

Owing  to  the  greatly  restricted  demand  for  coal,  the 
anthracite  coal  carriers  as  a  rule  are  not  doing  so  well 
this  year  as  they  did  last  year.  But  with  the  most  of 
them  that  is  not  so  very  important;  they  are  merely 
losing  a  part  of  the  exceptional  gains  made  in  1888. 
Not  so  the  Reading.     Its  position  has  been  quite  unique 

, .....  .„...i,...=.......  ...  ~- throughout.     At  the  time  when  the  other  roads  of  its 

mpeasation  must  cover  not  only  the  '  class  were  enjoying  such  marked  prosperity,  it  formed 
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about  the  only  exception  to  the  rule.  To  be  sure  the 
strike  of  the  miners  last  year  in  January  and  February 
constituted  a  very  important  drawback,  but  that  that 
offers  only  a  partial  explanation  is  evident  from  the 
fact  that  the  results  were  poor  even  after  that  event, 
the  Railroad  Company  having  shown  diminished  net 
earnings  in  all  but  three  months  of  the  calendar  year 
1888,  and  the  Coal  &  Iron  Company  diminished 
net  in  all  but  two  months.  Having  gained  nothing  in 
income  during  the  time  when  the  coal  trade  was  active^ 
one  would  be  justified  in  supposing  that  the  effects  now 
of  depression  on  its  income  must  be  relatively  less  marked 
than  in  the  case  of  the  other  companies.  So  far  from 
this  having  been  the  case,  the  evidence  available  all  in- 
dicates that  the  company  has  suffered  just  as  much,  if 
not  more,  than  its  rivals.  Taking  the  monthly  returns 
for  1889  in  the  form  in  which  they  have  been  furnished, 
we  find  that  barring  January  and  February,  when  com- 
parison was  with  the  strike  period  in  1888,  both  gross  and 
net  earnings  of  the  Railroad  Company  have  shown  losses 
in  every  month  except  July.  Thus  the  situation  is,  that 
after  having  lost  heavily  last  year,  there  is  a  further 
considerable  loss  the  present  year. 

Whatever  the  reason  for  this  exceptional  state  of 
things  (and  we  should  think  an  explanation  were 
urgently  demanded),  the  matter  would  probably  excite 
hardly  more  than  superficial  criticism,  did  the  manage- 
ment furnish  full  monthly  information  as  before.  The 
average  investor,  both  in  this  country  and  in  Europe, 
is  a  patient  beast,  and  he  kicks  over  the  traces  only 
occasionally  and  under  great  provocation.  He  would 
probably  bear  his  lot  with  resignation  and  Christian 
fortitude,  if  only  a  means  were  afforded  him  for  taking 
his  bearings  every  now  and  then,  so  as  to  determine  the 
position  and  prospects  of  his  investments.  But  that  is 
just  what  he  is  not  permitted  to  do.  Since  the  com- 
pany has  put  forth  the  monthly  returns  in  the_ amended 
form,  investors  and  every  one  else  has  been  completely 
at  sea  about  the  matter.  We  took  occasion  to  criticise 
the  course  pursued  when  it  first  came  to  public  notice, 
and  do  not  intend  to  cover  the  ground  again  here.  The 
important  point  is,  that  no  information  whatever  is 
given  about  the  operations  of  the  Coal  &  Iron  Com- 
pany, an  essential  and  integral  part  of  the  Reading's 
affairs.  That,  however,  is  not  all.  The  investigator 
perhaps  imagines  that  he  gets  the  results  for  the 
Railroad  Company  in  full,  but  he  has  only  to 
compare  the  monthly  totals  for  1888  now  given  out  with 
those  furnished  for  the  identical  montlis  last  year  to 
discover  his  mistake. 

It  is  believed  the  operations  of  canals,  colliers 
and  barges,  and  also  the  receipts  from  investments, 
are  omitted,  but  it  is  not  possible  to  discover 
what  the  items  are  or  their  extent,  either  from  an 
examination  of  the  monthly  statements  or  a  study  of 
the  figures  in  the  annual  report.  In  some  months  the 
1888  totals  will  be  nearly  $300,000  less  than  those 
furnished  last  year ;  in  other  months  the  dif- 
ference will  be  merely  nominal.  As  a  result 
of  this  and  the  suppression  of  information  with 
regard  to  the  Coal  &  Iron  Company,  all  sorts  of  esti- 
mates and  conjectures  appear  in  the  public  prints  each 
month,  all  differing  widely  from  each  other — some 
showing  interest  earned  on  the  incomes,  others  not  even 
enough  to  moot  the  obligatory  charges.  And  the  worst 
of  it  is  that  because  of  the  lack  of  information  on  so 
many  essential  points  the  investor  does  not  know  which 
to  believe,  since  as  far  as  ho  is  informed  the  one  may 
be  as  correct  as  the  other.     The  maze  of  conflictinsr 


statements  and  deductions  simply  bewilders  him.  In 
the  meantime  the  prices  of  his  securities  keep  steadily 
going  down,  tending  still  further  to  increase  his  uneasi- 
ness. 

We  have  no  idea  that  we  can  throw  any  great  amount 
of  light  on  the  company's  position,  since  the  uncertain 
elements  are  so  many  and  so  important.  But  at  least 
we  can  make  the  task  of  the  investigator  easier  by  sum- 
marizing and  bringing  together  certain  definite  facts 
bearing  upon  the  inquiry.  For  this  purpose  it  is  well 
to  begin  with  the  figures  for  last  year,  since  all  changes 
must  be  based  on  that  year's  results.  Accordingly  we 
give  the  following. 

N't  income  of  Railroad  Company,  1887-8 $9,649,338 

Net  income  of  Coal  &  Iron  Comjany,  1887-8 28,650 


Total  income  both  companies,  1887-8 $9,677,988 

Fixed  chnrpcs  — 

Eailroad  Company  rentals,  1887-8 $2,882,582 

interest,  1887-8 4,510,434 

Coal  &  Iron  Company  interest,  1887-8 834,872—    8,233,888 


Balance  for  year  1887-8 $1,444,100 

It  appears  from  this  that  in  the  late  year  there  was 
a  surplus  over  and  above  all  obligatory  charges  (includ- 
ing those  of  the  Coal  &  Iron  Company)  of  $1,444,100, 
which  was  about  half  the  amount  for  the  year  preceding. 
As  there  are  a  little  less  than  24  millions  of  first  prefer- 
ence incomes  outstanding,  the  company  on  that  basis 
earned  about  $250,000  in  excess  of  the  5  per  cent  inter- 
est to  which  these  are  entitled — that  is,  if  the  annual 
payments  of  four  hundred  thousand  dollars  or  so  on  the 
principal  of  the  car  trusts  are  not  treated  as  a  charge 
against  income;  otherwise  the  surplus  would  not  be 
quite  equal  to  the  5  per  cent  required. 

In  making  calculations  for  the  current  year,  it  is 
usual  to  take  the  charges  the  same  as  for  1887-8.  There 
is  a  chance,  however,  that  this  may  be  too  large  an 
allowance.  An  analysis  of  the  interest  payments  for 
the  late  year  leads  to  the  conclusion  that  some  of  the 
interest  was  duplicated  on  account  of  the  exchange  of 
securities  made.  Taking  the  debt  of  the  Railroad 
Company  as  it  now  stands,  the  annual  charge  is 
$4,0G2,743.  In  the  table  above  it  will  be  seen  it  figures 
for  $4,516,434,  which,  however,  includes  $121,017  as  a 
debit  balance  of  general  interest  account.  Should 
there  be  a  similar  debit  the  present  year,  the  $4,0(52,743 
given  would  be  increased  to  $4,183,760.  But  even  on 
that  basis  the  payment  would  be  $332,000  less  than  in 
the  late  year.  Should  there  be  no  debit  of  general  inter- 
est, the  difference  in  favor  of  the  current  year  would 
be  over  $450,000.  It  may  be,  too,  that  rentals  will  not 
be  quite  so  high,  for  we  see  that  the  $3,882,582  paid  in 
1887-8  included  $156,097  for  the  Susquehanna  Canal 
and  the  Schuylkill  Navigation,  whereas  interest  on  the 
securities  of  these  roads  not  held  by  the  Reading  calls 
for  only  about  $71,000  per  annum.  Hence  it  would 
seem  that  there  is  a  possibility  that  in  these  various 
ways  a  reduction  altogether  of  from  $400,000  to 
$500,000  may  occur. 

As  regards  the  changes  in  income,  the  company's 
statement  for  September  has  been  issued  this  week,  and" 
as  the  fiscal  year  begins  December  1  it  covers  the  results 
for  ton  months.  For  this  period  of  ten  mouths  the 
Railroad  operations,  in  the  incomplete  form  in  which 
they  are  now  given,  show  a  loss  in  net  earnings  of  $707,- 
C30.  As  regards  the  income  from  investments  and 
other  sources  (not  included  in  these  figures),  if  we  take 
the  first  statement  in  the  new  form  (April)  and  com- 
pare it  with  the  last  in  the  old  form  (March),  it  ap- 
pears that  the  miscellaneous  income  in  the  four  months 
of  the;]fiscal  year  1889  must  have  been  $319,556,  against 
only  $198,311  in  the  corresponding  four  months  of  the 
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fiscal  year  1888,  being  an  increase  for  that  period  of 
$131,245.  For  the  only  information  there  is  as  re- 
spects the  operations  of  the  Coal  &  Iron  Company,  we 
must  also  refer  to  the  last  statement  issued  in  the  old 
form,  showing  a  comparative  decrease  for  the  four 
months  of  $474,605.  Putting  these  various  facts  to- 
gether, the  situation  stands  about  as  follows — 

$707,630 


Loss  in  net  Income  by  Railroad  Company  for  ten  montlis. . . 
Loss  in  not  by  Coal  &  Iron  Company  (or  the  .first  four 
OTo>i(/is— the  only  part  of  the  year  with  regard  to  which 


there  is  information 


474,605 


$1,182,235 


4r)X,235 


Total  known  loss 

PoHiible  otfuots — Increase  in  misoellaueous  in- 
come/'j«  </oi<r  months $121,235 

Reduction  in  charges  (say) 330,000 

$731,000 

This  comprises  all  the  known  or  ascertained  facts. 
Of  course,  the  result  would  in  any  event  be  changed  by 
the  losses  or  gains  for  the  remaining  two  months  of  the 
fiscal  year,  but  as  the  figures  of  miscellaneous  income 
and  those  relating  to  the  Coal  &  Iron  Com2)any  cover 
in  each  case  only  a  small  fraction  of  the  year,  the  ex- 
hibit as  given  admits  of  no  definite  conclusions.  The 
gain  in  miscellaneous  income  for  instance  ;  it  is  possible 
that  this  may  be  further  increased  ;  then  again  it  is  pos- 
sible that  it  may  be  altogether  wiped  out.  So  with  regard 
to  the  loss  on  the  Coal  &  Iron  Company — that  may  be 
increased  little  or  increased  much.  The  whole  thing 
merely  shows  how  unfortunate  is  the  position  of  security 
holders  under  the  new  policy  of  the  company.  When 
one  reflects  that  these  holders  only  a  short  time  since 
made  great  sacrifices  to  help  the  company  out  of  its  diffi- 
culties— paying  heavy  assessments,  taking  income  bonds 
dependent  upon  earnings  in  place  of  securities  having 
a  fixed  claim  for  interest,  besides  surrendering  (in  the  case 
of  the  stock)  voting  rights  for  a  series  of  years — when 
one  reflects  on  these  facts,  the  lot  of  the  Beading 
investor  seems  indeed  to  be  one  not  long  to  be  endured. 


THE    GAME    OF  DIPLOMACY  IN  EUROPE. 

The  chess  board  admits  of  maneuvering  as  well  as 
the  battle  field.  Our  European  news  from  day  to  day 
is  singularly  suggestive  of  chess  board  operations.  The 
aim  of  the  leading  players  is  to  secure  a  position  now 
and  success  later  on.  But  the  general  situation  is  such 
that  indirect  movements  are  much  safer  than  direct 
movements.  Maneuvering  therefore  is  in  fact  a  neces- 
sity; and  it  is  the  characteristic  of  the  moment. 

The  stakes  are  comprehensive.  They  include  the 
Balkan  regions  on  the  one  hand  and  Alsace-Lorraine  on 
the  other.  Victory  means  the  ascendancy  of  Russia  in 
Southeastern  Europe,  including  the  domination  of 
the  Dardanelles  and  of  the  vEgean;  and  if  France 
should  go  with  Russia  in  the  struggle,  as  she 
seems  willing  to  do,  it  would  mean  also  the  re- 
storation of  the  provinces  above  named.  If,  on  the 
other  hand,  the  Western  combination,  including  the 
triple  alliance  and  the  British  Power,  should  be 
successful,  victory  would  mean  the  ascendancy  of 
Austro-Hungarian,  or,  what  would  be  the  same  thing, 
German,  influence  throughout  the  Balkan  peninsula, 
the  preservation  of  Greece,  the  protection  of  the  Sultan 
and  the  safety  of  the  Mediterranean.  Russian  victory 
would  mean  a  fresh  invasion  of  Southern  and  South- 
western Europe  by  the  hordes  of  the  barbaric  North. 
German  victory  would  mean  the  conservation  of  Euro- 
pean civilization  and  the  protection  of  those  forces 
which  are  quietly  working  towards  freedom,  intelli- 
gence, and  the  well-being  of  mankind  generally. 

More  than  most  people  imagine,  it  is  a  critical  period 
In  European  history,  and,  because  of  the  superior  impor- 
tance of  Europe,  in  the  history  of  the  world.     Spite  of 


ourselves ;  spite  of  our  desire  for  continued  peace  and 
steady,  peaceful  development ;  and  spite  of  the  peace 
speeches  which  are  made  from  thrones  and  echoed  in 
Parliaments,  we  feel  that  the  nations  are  ill  at  ease. 
The  Czar  of  Russia,  yielding  to  the  sheer  necessities  of 
courtesy,  visits  the  German  Kaiser ;  and  at  the  end  of 
three  or  four  weeks  from  the  date  of  the  visit  we  not 
only  fail  to  discover  any  evidence  that  the  visit  has  had 
a  conciliatory  influence  on  the  two  representative  gOT- 
ernments,  but  on  the  contrary  find  reason  for  believing 
that  jealousy  has  become  more  pronounced,  and  that 
rivalry  is  keener  than  ever.  From  the  very  nature  of 
the  Government  of  Russia  we  are  more  in  the  dark  as 
to  Russian  sentiment ;  but  German  sentiment  is  undis- 
guised, although  not  by  any  means  demonstrative  in 
favor  of  war.  The  Kaiser's  address  from  the  throne 
made  heavy  demands  upon  the  people  for  the  effectual 
maintenance  of  the  army  and  for  improving  the 
eflSciency  of  the  navy  ;  and  the  burden  of  his  speech 
was  that  while  satisfied  that  peace  was  secured  for  at 
least  another  year,  it  was  absolutely  necessary  that  Ger- 
many be  prepared  and  in  every  way  ready  for  any  emer- 
gency. These  sentiments  have  been  repeated  in  the 
Reichstag  and  in  the  Bundesrath,  and  they  have  been 
approved  of  in  both. 

The  Grecian  wedding  has  furnished  an  opportu- 
nity of  watching  German  sentiment.  The  marriage 
itself  is  not  without  a  bearing  on  the  situation.  The 
future  King  of  Greece  is  now  a  brother-in-law  of  the 
German  Kaiser.  Russian  schemes  make  small  allow- 
ance for  Greece — either  for  Grecian  expansion  or  for 
Grecian  existence.  Emperor  William  can  no  longer  be 
wholly  indifferent  to  Greece.  The  Emperor's  letter  to 
Bismarck  shows  that  his  affections  and  sympathies  were 
warmed  and  stirred  up  by  what  he  saw  in  the  ancient 
classic  land.  His  visit  to  the  British  fleet  on  Wednes- 
day last  and  the  words  which  he  spoke  on  the  occasion 
were  far  from  being  insignificant.  He  sighs  for  a 
navy,  because  he  longs  for  that  power  by  sea  which  he 
feels  he  has  on  land.  Nor  is  the  visit  to  Constanti- 
nople to  be  overlooked.  Nothing  has  made  so  much 
stir  in  Russia.  It  was  not  believed  to  be  any  part  of 
the  original  programme  connected  with  the  marriage 
— this  visit  to  the  city  of  Constantine.  The  meeting 
of  the  Emperor  and  the  Sultan  cannot  but  have  diplo- 
matic results ;  and  these  will  not  be  against  but  in 
favor  of  the  Western  Powers.  Nothing  so  thoroughly 
shows  the  importance  of  this  visit  as  the  fact  which  is 
already  announced,  that  the  Czar  has  contrived  to 
obtain  an  invitation  from  the  Sultan  to  visit  Constan- 
tinople in  the  spring. 

Of  all  the  features  of  the  general  situation  none  is  of 
more  commanding  interest  than  that  which  is  presented 
by  Bulgaria  and  her  young  Prince,  Ferdinand.  He  ia 
now  out  of  his  principality.  Why?  The  answers  are 
various.  Some  say  he  left  to  see  a  sick  sister  in  Munich. 
Others  say  he  went  forth  in  quest  of  a  wife.  Others 
again  tell  us  that  his  departure  was  a  necessity,  and 
that  he  will  never  return  to  Sofia  again,  or  that  should 
he  do  so  he  will  find  his  princely  vocation  gone.  If 
Prince  Ferdinand  should  be  shut  out  of  Bulgaria,  it 
will  be  because  of  the  strong  hand  of  Russia ;  and  his 
exclusion  will  be  a'  fresh  insult  to  Austria-Hungary. 
Expulsion  is  as  yet  only  rumor ;  but  remembering  that 
it  is  distinctly  provided  in  the  Berlin  treaty  that  the 
Bulgarian  throne  can  only  be  secured  by  one  who  has 
full  consent  and  approval  of  all  the  signatory  Powers, 
and  knowing,  as  we  do,  the  sentiments  of  the  Russian 
Czar,  fact  very  possibly  may  follow  rumor. 
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The  exclusion  of  Priace  Ferdinand  will  give  a  new 
aspect  to  the  situation  ;  and  perhaps  lead  to  some  de- 
cided action  on  the  part  of  the  Western  Powers. 

EUROPEAX  AND  THE  WORLD'S  COTTON 
GONSUMPTION. 
Mr.  Ellison's  usual  Annual  Review  of  the  Cotton  Trade 
has  been  issued  in  Liverpool  this  week,  and,  as  in  pre- 
vious years,  we  have  obtained  by  cable  all  the  results  of 
importance  contained  therein,  and  present  them  below. 
The  takings  by  European  spinners  in  actual  bales  and 
pounds  during  the  season  of  1888-89  compare  with  the 
figures  for  the  two  preceding  years  as  follows. 


Troni  Oct.  1  to  Oct.l. 


For  1888-89. 
Takings  by  Rplnnen..  .bale« 
Average  weight  or  balee.lbs 
Takings  In  pounds 


Qrtal  Britain.     Continent. 


3,288,000 

459 

1,609,297,000 


For  1887-88. 
Takings  by  apiunerg . .  .bulae 
Average  weight  of  balee  .Iba 
XkktnKB  In  pounds 


3,524,000 

436 
1,536,725,000 


For  1886-87. 
Takings  by  spinners. .  .bales 
Av'ge  weight  of  bales... lbs. 
Takings  In  pounds 


3,386,000 

436 
1,176,18Z,0C0 


3,720,000 

439 

1,633,321,000 


3,515,000 

432 

1,518,519,000 


Total. 


7,008,000 

448  4 

3,142,618,000 


7,039,000 

434 

3,055,244,000 


3,387,OC0 

430 

1,456,586,000 


6,773,000 

432-8 

2,932,703,000 


The  foregoing  shows  that  the  average  weight  of  the 
deliveries  in  Great  Britain  during  the  season  just  closed 
was  459  pounds  per  bale,  or  33  pounds  greater  than  in 
either  of  the  two  preceding  years,  when  the  average 
reached  436  pounds.  The  Continental  deliveries  this 
year  averaged  439  pounds,  which  is  7  pounds  heavier 
than  in  1887-88,  and  9  pounds  in  excess  of  1886-87. 
The  total  indicates  that  European  spinners'  takings 
this  year  were  87,374,000  pounds  more  than  last  season. 
Great  Britain  recording  a  loss  of  27,438,000  pounds, 
and  the  Continent  consequently  a  gain  of  114,803,000 
pounds.  Compared  with  1886-87,  the  aggregate  tak 
ings  have  increased  309,850,000  pounds.  The  weight 
given  in  the  above  table  are  ordinary  weights,  covering 
of  course  all  varieties  of  cotton ;  the  average  weights 
of  the  leading  growths  for  the  season  of  1888-89  were  ; 
American  465  lbs.,  Egyptian  693  lbs.,  and  East 
Indian,  398  lbs.;  and  these  compare  with  American, 
455  lbs.,  Egyptian  678  lbs.,  and  East  Indian  395  lbs.,  in 
1887-88.  While  the  above  figures  furnish  a  starting 
point  from  which  to  judge  of  the  year's  results,  the 
actual  differences  between  the  years  are  not  as  clear 
as  they  might  be.  A  better  method  of  disclosing  that 
feature  is  by  reducing  the  bales  to  a  uniform  size, 
which  has  been  done  in  the  subjoined  table,  which 
covers  the  stocks  held  by  the  mills,  their  takings  and 
their  consumption,  in  each  of  the  last  three  years,  all 
reduced  to  bales  of  JfiO  jjotmds.  This  statement  enables 
the  reader  to  see  at  a  glance  the  .changes  in  each  item, 
from  season  to  season,  both  in  Great  Britain  and  on  the 
Continent. 


Bales  of  400  lbs.  each.       I  1888-89. 


Geeat  Beit.vin—  I 

Stock  Oct.  1  (beginning  of  year)       53,000 
Deliveries  daring  year 3,773,000 


1887-88. 


1886-87. 


51,000         55,000 
3,843,000     3,690,000 


Total  supply  for  year |  3,885,000  I  3,893,000  I  3,745,000 

Total  consumption  for  year.|  3,770,000  |  3,841,000  J3,694,000 


Stock  Oct.  1  (end  of  year) j       55.000  |       52,000 

CONTISBHT —  I  ' 

8(  ock  Oct.  1  (beginning  of  year)      167,000 


51,000 


Deliverie.s  during  year. 

Total  supply  for  year ,,«„„,„„>, 

Ck>n8umption  during  year...;  4,069,000 


,     187,000        166,000 
4,083,000     3,796,000     3,641,000 


4,250,000 


Stock  Oct.  1  (end  of  year) i     1 81 ,000 


3,963,000  !  3,807,000 
3,796,000  \  3,640,000 


167.0013  i     167,000 


The  totals  for  the  whole  of  Europe  for  the  three  years 
are  as  follows  (in  bales  of  400  lbs.) 


&t.  Britain  and  Continent. 


1888-89. 


1887-88. 


Stock  Oct.l I     219,000 

Deliveries  during  year j  7,856,000 


Total  supply 

Total  consumption. 


218,000 
7,638,000 


1886-87. 


221,000 
7,331,000 


Stock  Oct.  1  (end  of  year).. 


8,075,000     7,856,000 
7,839,000     7,637,000 


236,000  I     219,000 


7,552,000 
7,334,000 


218,000 


In  addition  to  the  foregoing,  our  cable  also  contains 
the  average  weekly  consumption  in  bales  of  400  lbs.,  as 
follows. 


Consumption  per  Week. 


Great  Britain. 
Continent 


1888-89. 


73,500 
78,250 


1887-88. 


73,865 
73,000 


1886-87. 


71,038 
70,000 


Total 150,750  146,665-.     141,038 

All  the  figures  heretofore  given  cover  only  the  con- 
sumption of  cotton  in  Great  Britain  and  on  the  Conti- 
nent. But  to  obtain  a  comprehensive  idea  of  the  amount 
of  cotton  consumed  in  the  world  we  must  go  a  step  far- 
ther, and  include  the  United  States  and  India.  We 
showed  in  our  Annual  Crop  Report  that  the  mills  in 
this  country  have  increased  their  use  of  cotton  each 
year  since  1884-85,  and  in  the  last  season  their  con- 
sumption reached  3,685,000  bales  of  400  lbs.  average 
weight.  The  annual  report  of  the  Bombay  Millowners' 
Association  furnishes  evidence  of  the  marvelous  growth 
of  the  cotton  manufacturing  industry  in  India.  It  shows, 
first,  that  on  June  30,  1889,  the  number  of  mills  working 
and  in  course  of  construction  was  134,  a  gain  of  10  dur- 
ing the  year,  and  that  spindles  had  increased  373,347 
and  looms  3,065.  Furthermore,  the  consumption  of 
cotton  rose  to  870,880  bales  of  400  lbs.,  or  an  excess  of 
99,310  bales  over  June  30,  1888.  As  of  interest  in  this 
connection  we  give  the  following,  which  shows  the 
progress  made  by  Indian  mills  during  the  past  fourteen 
years. 

PBOGRESS  OF  INDI.iJt  MILLS  DCRINO  THE  I'AST  FOUBTEBN  TBAB8. 


Yeare 

ending  June 

30. 


1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887....... 

18^8....... 

1889 


No. 

of 

mille. 


47 

61 

53 

56 

56 

57 

65 

07 

79 

87 

95 

103 

114 

124 


Number 

of 
spindles. 


1,100,112 
1,244,206 
1,289,706 
1,452,"94 
.1,461,590 
1,513.090 
1,620,.S14 
1,790,388 
2,001, 6ti7 
2.145,646 
2,261,501 
2,421, -290 
2,489.171 
2,762,518 


Number 
looms. 


9,139  ) 
10,385  J- 
10,5  :<3> 
13,018 
13,502 
13,707 
14,172 
15,373 
16,262 
16,537 
17,455 
18.530 
19,49« 
21,561 


Average 
member  of 

hands 
employed 

daily. 


42,014 
44,410 
46,430 
48,467 
53,476 
60,387 
67.186 
74,38.1 
76,942 
83,307 
91,598 


Approximate 

amount  of  cotton 

Consumed 


Cwts. 


Not  stated 

936.547 
1.076.708 
1,326.461 
1,391,467 
1,597,946 
1,859,777 
2,088,621 
2,251,214 
2,54l,96fi 
2.7?.5,970 
3.110,289 


Bales  of 
392  lbs. 


267.585 
307,631 
378,989 
397.562 
456,556 
'531,365 
596.749 
643,204 
726,276 
787,420 
888,654 


What  better  evidence  can  there  be  of  the  important 
position  which  India  has  attained  as  a  manufacturer  of 
cotton  goods.  Bringing  together  the  results  for  Europe 
and  India  and  adding  the  figures  for  the  United  States 
we  substantially  cover  the  world.  Below  we  give  these 
returns  combined  for  eleven  consecutive  years,  all  bales " 
being  reduced  to  the  uniform  weight  of  400  lbs. 


World's 
Consumption. 


1878-79. 
1879-80. 
1880-81. 
1881-82., 
1882-83., 
1883-84. 
1884-85. 
1885-86., 
1886-87., 
1887-88. 
1888-89.. 


Great 
Britain. 


Oonllnent 


2,843,000  2, 
3,350,000  2, 
3,572,00(;'2. 
3,640,000l3, 
3,744,0003, 
3,666,000[3, 
3,433,00013, 
3,628,000|3, 
3,694,0003, 
3,841,00013, 
3,770,0004, 


,596,000 

,750,000 

,956,000 

,198,000 

,380,000 

,3SO,000 

,255,000 

,465,000 

640,000 

796,0002. 

069,000  2. 


United 
Slates. 


India. 


,784,000 
931,000 
118,000 
,197,000 
,375,000 
244,030 
909,000 
278,000 
423,000 
530,000 
685,000 


Total. 


262,230 
301,480] 
371,400; 
389,600: 
447,400! 
520,700] 
584,800 
630,300 
711,800 
771,670 
870,880 


7,485,230 

8,382,480 

9,017,400 

9,424,600 

9,946,400 

9,810,700 

9,181,800 

10,001,300 

10,468,800 

10,938,670 

11,394,880 


NoTB.— The  above  does  not  iuuludc  American  cotton  consutded  tb 
Canada,  la  Mexico,  and  burnt.  '     -        r— 

'J  ijb^i'i' 
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One  thing  the  foregoing  statement  clearly  sets  forth, 
and  that  in  the  rapid  and  almost  uninterrupted  growth 
in  the  world's  consumption  of  cotton,  the  only  check  to 
expansion  being  from  1883  to  1885.  Comparing  th« 
first  year  (1878-79)  with  the  last  (1888-89)  wo  find  that 
there  is  an  increase  in  the  aggregate  in  the  eleven  years 
of  over  52  per  cent.  During  this  same  period  the  gains 
in  the  various  countries  have  been,  in  Great  Britain  32| 
per  cent,  Continent  57^  per  cent,  United  States  50^  per 
cent  and  India  232  per  cent.  Mr.  Ellison  estimates 
that  the  world  will  require  in  1889-90  from  all  sources 
9,796,000  bales  of  the  average  weight  of  453  poundi, 
making  11,088,000  bales  of  400  lbs.  each.  And  on  this 
basis  an  American  crop  of  7,386,000  bales  of  ordinary 
weight  will  be  needed.  His  estimate  of  the  amount 
required  from  each  source  of  supply  is  as  follows,  the 
actual  consumption  in  1888-89  being  inserted  for  com- 
parison. 


From  America. bales 

From  East  India bales 

From  Egypt bales 

From  Smyrna bales 

From  Brazil,  W.  I.,&c.bales 

Total bales 

Average  weight 

Bales  of  400  lbs 


BU'd  World's 

Requirement, 

1889-90. 


7,386,000 
1,640,000 

400,000 
40,000 

380,000 


9,796,000 

453 
11,088,000 


Actual 

Consumption, 

1888-89. 


7,098,000 
1,536,000 

389,000 
42,000 

837,000 


9,402,000 

453 
10,648,000 


The  above  allows  for  an  increase  in  takings  by  Great 
Britain  of  207,000  bales,  on  the  Continent  of  136,000 
bales,  and  in  the  United  States  of  97,000  bales,  all  of  the 
average  weight  of  400  lbs.  In  fact,  Mr.  Ellison's  esti- 
mate of  the  disposition  of  these  11,088,000  bales  is  as 
below.  The  actual  results  for  the  previous  year  are 
given  that  contrast  may  be  made. 


b 


For  Great  Britain bales 

For  Continent bales 

For  United  States bales 

Total bales 


Estimated, 
1889-90. 


3,977,000 
4,205,000 
3,906,000 

11,088,000 


Actual 

Consumption, 

18S8-89. 


3,770,000 
4,069,000 
2,809,000 


10,648,000 


We  have  also  received  by  cable  Mr.  Ellison's  estimate 
of  the  number  of  spindles  in  Europe,  America  and 
India  during  1888,  and  give  it  below,  adding,  for  pur- 
poses of  comparison,  the  figures  for  the  three  previous 
years. 


Spindles.                 1889. 

1888. 

1887. 

42,740,000 

23,180,000 

13,500,0C0 

2,420,0C0 

1886. 

Great  Britain 

Continent 

43,600,000  '  42,740,000 

24,000,000  !  23,380,000 

14,175,000     13,525,C00 

2,760,000  1     2,490,COO 

42,700,000 
22,900,000 

United  States 

'Etmt  Indio 

13,350,000 
2,260,000 

Total 

84,435,000     82,135,000 

81,040.0CO 

i81,210,000 

This  shows  an  increase  in  the  spinning  power  of  the 
world  of  2,300,000  spindles,  in  which  all  the  countries 
share. 


rectly  through  London.  The  gold  has  been  sent  to  San  Fran • 
Cisco  because  of  more  profitable  condttiona  for  ita  shipment  to 
that  port. 

IMP0BT8  OF  GOLD  AITD  SILVEB  AT  SAN   rBAMCISCO. 


HOKTH9. 
1889. 


Coin.     Bullion     Total. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
We  have  been  led  to  send  to  the  Collector  of  Customs  at 
San  Francisco  for  a  statement  of  the  imports  and  exports  of 
gold  and  silver  through  that  jwrt  for  the  nine  months  ending 
September  30,  1889,  our  readers  having  frequently  inquii-ed 
for  them  of  late.  We  shall  give  these  figiu-es  hereafter  each 
month.  An  additional  inducement  for  obtaining  the  returns 
at  this  time  was  the  considerable  imports  of  gold  in  Septem. 
ber.  It  will  be  noticed  that  the  total  amount  of  gold  coin 
imported  in  that  month  was  $2,115,442  and  bullion  $180,499, 
making  an  aggregate  of  $2,295,941.  This  all  came  from 
Australia,  and  is  probably  due  to,  or  in  settlement  of,  shij)- 
menta  of  breadstuffs  either  directly  to  that  country  or  indi- 


Jannary . . 
February.. 

March 

April I 

May j 

June I 

July 

August 

September ..  2, 


12.072 
13,171, 
41,764 

0,075 
16,818 
11,000 
10,741 

5,274 
115,412 


28,410 
26,774 
12,3401 
33,328 
35,818 
38,220 
48,117 
61.563 
180,499 


Total,  9  moB. '2,235,3571468,075 


40,482 
39,945 
54,110 
42,403 
52,636 
49,220 
6?,868 
69,837 
2,295,941 


•ILTEB. 


Oolv.     Bullion. 


*  I 
51,808 
55,694 
55,400 
43,997 
69,924 
03,629' 
60,771 1 
22,98e! 
95,231 


121,466 
180,172 
188,194 
210,790 
126,330 
167,109 
183,612 
218,274 
202,456 


Tolat. 


$ 
172.974 
235.866 
243,594 
254,787 
210,254 
260,738 
244,383 
241,i260 
297,687 


2,703,432  569.140  1,51)8,403  2.167 A43 


EXPORTS  OF  GOLD  AND  SILVEIt  FBOM  SAN  FKANCI8CO. 


MONTHS. 
1889. 


Coin.    Bm'n    Total, 


January . . 
February . 

Marcli 

April 

May 

June 

July !   20,806 

August [115,433 

September i  68,690 


79,737 
14,751 
36,481 
31,184 
40,593 
49,992 


270 


Ooin. 


79,737- 
15,021 


Bullion. 


Tola'. 


200    36,681 


130 
380 
985 
410' 


31,314. 
40,973 
50,977, 
21,216 


1,356  116,789, 
460J   69,150 


Total,  9mos... '457,667  4,191461,858 


625,865 

450,620 

480,270 

851,524! 

1,210,095  j 

1,090,188| 

800,8.58, 

1,072,692 

532,370, 


621,000 
7.77,500 
683,700, 
775,000' 
833,500| 
864,70o' 
500,l(;o| 
910,892' 
420,300' 


1,246,865 
1,228,120 
1,163,970 
1,626,524 
2,043,595 
1,954,888 
1,301,018 
1.983,584 
952,670 


7,114,483  6,386,752  13,501.234 


REVIEW     OF     PRICES    IN     OCTOBER- 
STOCKS,    GOVERNMENT  BONDS   AND 
FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  October,  1889. 

RAILROAD  AND  MISCELLANEO0S  STOCKS. 


Railroads.  Low.  High. 

Albany  ASusiiueh...  171      175 

Atchison  Top.  &S.Fe.  26>s     34 

Do       do     rights  ^4         ''a 

Atlantic  &  Pacific 4          5^.i 

Bos.  &  N.  Y.  A.  L.  pf .  102      104 

Buff.  Roch.  &  Plttsb.  20>«     22 

Do                pref..  78^     78 

Canadian  PaciHe 68  "a    71  >« 

Canada  Southern 53        55=8 

Central  of  N.Jersey..  119^131 

Central  Paciflc 34>8    35U 

Char.  Col  &  Aug....  40        40 

Che8.&0.,Vot.Tr.cert.  22»4    26ia 

Do       do     Istpref.  61        0738 

Do       do     2d  pref.  39        45=8 

Chicago  &  Alton 127      131 

Chic.  Biu-1.  &  Qulnoy.  lOl^a  110 

Chic.  &  East  ill 39%     43 

Do                pref..  93\    98 

Chic.  Mil.  &  St.  Pajil.  O8I4    73ia 

Do  prof.,  xlll      11758 

Chic.  &  Northwest...  110      lllis 

Do                pref..  14(1  \  1421a 

Chic.  &  Rock  Island. .  96  "4  1 02 19 
Chlo.  St.  L.& Plttsb.. 

Do  pref.. 

Chlo.  St.  P.  Minn.  &0. 

Do  pref.. 

Cin.Wash.  &  Bait.... 

Do  pref. . 

CI.  Cin.  CUlc.  &  St.  L. 

Eo                 pref..  98^  lOCH 

Cleve.  &  Pitts,  guar. .  1 58      1595i 
Col.  Hock.  Val.&Tol. 


14 

Ifiifl 

34 14 

HH-M 

3'2ifl 

35 

95 

IOOI4 

2 

2»8 

4>fl 

41, 

71''8 

7Si« 

1613 

Del.  Lack.  <fc  Western  xl40 

Den.  &  Rio  Grande. . .  17 

Do                pref..  50^8 

Den.  &  R.  Gr.  Weft.'.  15i« 

Den.  T.  &  Ft.  W.,  cert.  26 

Des  Moin  es  &  Ft.  D . .  6 

E.Tenn.Va.  &  Ga.  Ry.  10 

Do           1st  pref.  x70 

Do            2d  pref.  20''9 

Eliz.  Ler.  i  Big  8  ..  17>a 

ETansT.  <fe  Torre  H..  921i 

Flint  &  P.  M.  pref...  92 >4 

UrecnB.Win.&St.P..  3 

Hariem 255 

Hous.  &  Texas  Cent. .  1  "a 

niiuots  Central 115 

Iowa  Central 7        10% 

Do                 pref..  21I3     29's 

Keokuk  &  Des  St.  pf.  10        10 

Kingston  &  Pem.  ...  28H     29% 

Lake  Erie  &  West'n . .  V.'s     19% 

Do                 pref..  6iM     6^^^, 

LakeShore 10488  107"4 

Long  Island 91        Ol^s 

Louisville  &  Nash  v..  76%     82  "s 

Loui8V.N.AU).&Ch..  40        40 

Mahoning  Coal  Ry.  41        44 

Do       do       pref.  107  >s  107i« 

Manhattan,  consol...  101      108 

Mauliaitnn  Beach...  6          7 

Mar.  Hough.  &Ou...  10        10 


Railroads. 
Mar.  H.  &  O.  pref.... 
Mexican  Central. .... 
Michigan  Central.... 
Milw.  L.  Sh.  i  West. 

Do  pref. 

MlnneapoUs  A  St.  L.. 

Do  pref. . 

Mo.  Kans.  &  Texas... 

Missouri  Paoitlo 

Mobile  &  Ohio. 


Low.  nigh 
91  92 
14<>8  14T8 
90%  97I4 
95  96 
114<«  116>< 
3>«       414 


7% 

10>9 

68 
13°8 


Morris  &  Essex ISO 


8>4 
13>s 
75  >3 
14% 

153  >• 

101 


Nash.  Chatt.  &8tL..  98 

N.  Y.  Cent,  ite  Hud.  R.  105!%  107% 

N.  Y.  Chic. &  St.  Louis       IG't     17% 

Do  Ist  pref.  68        69K 

Do  2d  pref.  3C,H     37 

N.Y.  Lack.  &  West...  Ill      11258 
N.  Y.  Lake  Erie  &  W .       28  ■«     30 

Do  pref..       68 

N.  Y.  &  Nr.rth..  pref.       21% 
N.  Y.  &  New  England      43  % 

N.  Y.  N.H.  &  Hartford  245 
N.  Y.  Ont.  AWest....  18 
N.  Y.  Susa.  AWost...         8 

Do  pret..      33>4 

Norfolk  &  Western ...       17  "a 

Do  pref..  x55'4 

Northern  Pacitic 31 

Do  pref..      71'9 

Ohio  Ind.&  West....         8 

Do  pref..      18 

Ohio  &Mis.si3.sippi  ..       22 


Ohio  .Southern 14 


1 8 14  Oreg.  Sh .  L.  &  U.  N. . .  50 
148  Oregon  ifeTnuis-Con.  31 
17  Peo.  Dccat.  Si  E'viUe.  19>9 
52''n  Phila.  &  Head  certs.  42>4 
16%  Plttsb.  Ft.  VV.  A  Chic.  156 
3319  Pittsburg  i  Wcpteru.  26 
G  Do  pref..      39 

11  Richmond  *  All.,  rec.  21 
761a  Richmond  &  West  Pt.  22 
23%  Do  pref..       79 

1912    Rome  Water  4  Oud..      98's  lOOig 
93      !  St.  L.  Alt  &T.  H... 
95%  I  St.  Louis  Ark.  &  Tex. 
4%  !  St.  L.  &  S.  Francisco. 
255  Do  pref.. 

3  %  Do  1st  pref. . 

117%  I  St.  Paul.  <fe  Duluth 


0 
23 
49% 

249 
19>s 

9 
35  >9 
19.1* 
57  Hi 
33 19 
76% 

9 
24 
23  >a 
14 
56 
SOH 
21>s 
46<S8 

157>a 
27 
40 

22  >a 
23>a 
82 


45 
6 

23is 
x53 
107 

27  "a 

79  ij 
111 

32 


Do  pref.. 

St.  Paul  Minn.  <t  Man. 
Southern  Pacillo  Co  . 

Texas*  Pacirto 19 

Do       Land  Trust  17 

Tol.  Ann  A.  &  No.  M.  Si's 

Toledo  &  Ohio  Cent. .  33  »t 

Do  pref..  5o 

Union  Pacific 6278 

Virginia  Midland 34 

Wab.  St.  L.  &  Pac 10 

Do  prof..  30 

Wheeling  &  L.  E..  pf.  69>a 

Wisconsin  Cent.  Co..  26 


47>a 
6>fl 

26 

61 
110>a 

30 

82 
121«« 

37»s 

21% 

18 

33I9 

34 

57 

68  >s 

3S 

17% 

32>a 

71=8 

29^8 


668 
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ExPBEsa.  (         VAHiors. 

Adams 150     153      Amer.  Ciittle  Tru»t . 

American II6I4  118««  Chicago  Gas  Trust. 


United  Statos S2>( 

Wells,  Fargo  Je  Co....    13" 

Coal  am>  Mining. 
Cameron  Iron  J:  Coal. 
Colorado  Coul  &  Iron 
Col.  &  Hoik.  C.  A-  I.. 
Homestake  Mining... 
Kew  Central  Coal.... 
Onbu-io  Silver  Min.. 
Quicksilver  Mining.. 

Do                 pref. 
Tenn.  Coal  4  Iron 

Do  pref. 

VARiora. 
Am.Cotton  Oil  Trust. 
Auicr.  Tel.  &  Cable... 


5i« 
SO 
17 

9 

8 
35 

616 
85 
50 19 
97 


861s 
14;: 

7 
33 
18 

919 
10 


14        14 

52        69^8 

68        68 

IOOI4  102^ 

83     gm 

1471a  153"b 
381s    44 
20%     2414 

.x51        521s 
91        94>s 
09is  102 
Si's    3414 


36I4 
84% 


Citizens'  tias.B'klyn. 
Coiniiierclul  Cable  ... 
ConsoliJated  Gas  Co. 
Del.  &  Hudson  Canal. 
Distillers' AC.F.Tr'st 
National  Lead  Trust. 
Oregon  Impror.  Co.. 
Do  pref  . 

351s '  Oregon  R'y  ANav.Co. 

6»»   Paiilic  Mail 

35     I  I'liiladripUla  Co 66        71 

bO'>a  PiiM'  Line  Ccrtiflcat'a      98i«  108% 
IO211   I'ullmaii  Palace  Car.    182      190 
ISu^'ar  KeflaeriesCo.      6713    94 
4969   South.  Cotton  Oil  Co.       60        70 
88      ■Western  Union  Tel..      84        86I4 

The  range  of  Government  bonds  sold  at  the  Stock  Exchange 
in  October  was  as  follows: 

GOVERNMENT  DONDS. 
lis*,  1891     4i3»,18yi,   4^1907,    4»,  1907,    G».  Cur.,     6«,  Cur. 
reo.  emip.  reg.  coup.        '98  reg.       '99  reg. 

Opening..  *105%  105%  12714        XI2714         *12C  *129 

Highegf..  *10J%  103%  I2714  I2714        *126  *129 

towest..  *105is  105%  127  127  •12Ms        *123 

qoalt^...  •I05>a  105%  127  127  '12512         *128 

*  Prices  bid— no  sales  during  the  month. 

The  daily  posted  rates  for  sterling  exchange  in  October 
are  given  below,  it  being  understoo  i  that  bankers'  actual 
rates  are  usually  a  fraction  below  the  prices  posted: 

BANKERS'  STEBUNO  EXCHANGE  (POSTED  BATES)  FOB  OCT.,  1889. 


Oct. 

60 
day: 

De- 
mand. 

Oct. 

60 
dayt. 

De- 
mand. 

Oct. 

60 
dayt. 

De- 
mand, 

1.... 

2.... 

8.... 

4.... 

6.... 

«.... 

7.... 

8.... 

9.... 
10.... 
11.... 
12.... 

4  84 
4  83ls-4 
4  831s 
4f3-is 
4  831s 

8. 

4  821S-3 
4  8212-3 
4  83-12 
4  83-4 
4  8312-4 
4  8313 

4  881s 
4S8-ifl 
4  88 
4  88 
4  88 

i'sV-is' 

4  87-is 
4s7'2-8 

4  8712-8 
4  88 

4  88 

13... 
14... 
15... 
16... 
17... 
18... 
19... 
20... 
21... 
22... 
23... 
24... 

8. 

4  8312 
4  83-is 
4  8212-3 
4  82ia-3 
4  8212  3 
4  82ia-3 

S. 

4  82-is 
4  82-12 
4  82-12 
4  82-13 

488"'" 
4  8-1S-8 
4  87-is 
4  87-12 
4  87-is 
4  87-is 

48Gii-7 
4  8612-7 
4  Sfii2-7 
4  8i;>2-7 

25.... 
26.... 
27.... 
28.... 
29.... 
30... 
31.... 

Open 

High 

IjOW. 

Last 

4  82-18 
4  82-12 
8. 

4  82-is 
4  81-J-2 
4  811a  2 
4  8112-2 

4  84 
4  84 

4  8112 
4  811S-2 

4  861S-7 
4  8612-7 

486ii-7 
4  86 
4  86 
4  8G 

4  8813 
4  881s 
4  86 
4  86 

^0ttctavu3®jjmntcrcial  gucjlisli  |lnus 

[From  our  own  correspondent.] 

London,  Saturday,  October  19,  1889. 
The  ease  in  the  money  market  continues.  At  the  beginning 
of  the  week  the  fortnightly  Stock  Exchange  settlement  caused 
an  increased  demand  which,  however,  was  fully  satisfied 
■without  applications  being  made  to  the  Bank  of  England,  at 
rates  ranging  from  i%  to  5  per  cent.  On  Tuesday  the  interest 
on  the  Egyptian  preference  debt  was  paid  by  the  Bank  of 
England,  which  increased  the  supply  in  the  oijen  market;  and 
the  expectation  of  a  million  sterling  in  gold  from  Russia 
further  tended  to  depress  rates.  About  half  the  latter  amount 
was  sent  into  the  Bank  of  England  yesterday,  and  additional 
small  sums,  raising  the  netjreceipt  to  noarly  £600,000.  It  is 
understood  that  another  half  million  will  be  received  early 
next  week.  On  Thursday  the  discount  houses  and  bill  brokers 
held  a  meeting  to  consider  whether  they  should  not  reduce  the 
rates  they  allow  on  deposits.  They  were  paying  3J^  per  cent 
for  money  at  notice,  and  yet  the  discount  rate  in  the  open 
market  was  throughout  the  week  from  33^2  to  3;'g  per  cent. 
But  they  were  unable  to  agree  to  any  change.  Yesterday, 
however,  at  another  meeting,  they  decided  to  lower  the  de- 
posit rates  half  a  per  cent  to  3  per  cent  for  money  at  call  and 
3M  per  cent  for  money  at  notice.  At  tlie  same  time  there  was 
a  decline  in  the  discount  rate  to  Z%  per  cent,  with  a  down- 
■ward  tendency. 

Meantime  most  of  the  gold  coming  here  has  been  going  away 
again.  There  are  reports  that  a  large  amount  will  be  with- 
drawn from  the  Bank  of  England  early  next  week  for  Brazil, 
but  in  well-informed  quarters  it  is  asserted  that  most  of  the 
sums  required  will  be  supplied  by  the  Bank  of  France.  Fur- 
ther, the  rates  of  interest  and  discount  are  now  much  higher 
in  Berlin  than  in  London.  The  German  exchange  upon  Lon- 
don is  in  consequence  moving  very  nearly  to  the  point  at 
■which  gold  can  be  shipped  from  here  to  Berlin.  And  already 
the  withdrawals  of  coin  for  Scotland  are  beginning.  About 
the  end  of  October  every  year  from  half  a  million  to  three- 
quarters  of  a  million  sterling  is  withdrawn  for  Scotland,  but 
this  year  the  withdrawals  are  beginning  much  earlier  than 
usual,  and  are  expected  to  be  on  an  exceptionally  large  scale. 
Trade  is  exceedingly  active  in  Scotland,  and  it  is  thought  prob- 
able that  much  less  will  come  back  again  in  December  than 
ordinarily  does  return.  Still  the  belief  is  strong  and  general 
in  the  market  that  the  great  financial  houses  will  leave  nothing 
undone  to  make  the  market  easy  for  the  rest  of  the  year. 

This  week  the  price  of  silver  has  been  for  the  most  part  43d. 
an  ounce,  the  highest  quotation  reached  since  November  of 


last  year.  The  Chancellor  of  the  Exchequer  is  withdrawing 
from  circulation  half  sovereigns  coined  previous  to  the  present 
reign,  and  in  their  place  is  substituting  silver.  In  the  dock 
yards  and  the  Government  factories  generally  wages  are  being 
paid  in  silver,  which,  it  will  be  recollected,  is  legal  tender  in 
this  country  to  the  extent  of  forty  shillings.  Owing  to  these 
facts  the  demand  for  the  Mint  has  been  large  throughout  the 
summer.  It  is  believed  to  be  now  nearly  satL^fied,  and  on 
Thui-sday  there  was  a  decline  in  the  price  to  42Jgd.  per  ounce. 
Some  of  the  Colonies  and  Japan  have  likewise  been  buying 
largely.  Tlie  result  is  that  the  Indian  banks  have  been  pur- 
chasing India  council  bills  and  telegrapliic  transfers  for  some 
time  past  on  a  much  larger  scale  than  is  usual  at  this  season. 
The  purchases  since  the  1st  of  April,  indeed,  have  amoimted 
to  nearly  two  millions  sterling  more  than  in  the  corresponding 
period  of  last  year,  and  yet  the  average  price  for  the  period 
has  been  as  high  as  last  year.  It  would  seem  to  follow  from 
this  that  the  supply  of  silver  is  smaller  than  is  generally  sup- 
posed, and  that  a  comparatively  slight  increase  in  the  con- 
sumption would  cause  a  rise  in  price.  ♦. 

The  Stock  Exchange  settlement  at  the  beginning  of  this 
week  proved  to  be  much  heavier  than  was  anticipated.  The 
account  was  for  a  period  of  nineteen  days,  the  usual  period 
being  fourteen  or  fifteen.  During  this  time  the  speculation 
in  South  African  land,  gold  and  diamond  shares,  in  British 
railway  stocks,  and  in  miscellaneous  securities,  turns  out  to 
have  been  much  larger  than  was  believed.  In  consequence, 
the  settlement  which  nominally  ended  on  Wednesday  evening 
was  not  completed  till  yesterday.  The  banks  and  discoimt 
houses  lent  freely  to  members  of  the  Stock  Exchange  at  from 
4:%  to  5  per  cent.  But  the  rates  charged  by  the  latter  to 
individual  sjieculators  were  in  many  cases  very  high.  In  the 
American  department  they  were  about  6  per  cent  and  on 
British  railway  stocks  about  the  same.  But  in  the  South 
African  department  they  ranged  from  20  to  40  per  cent,  and 
even  higher.  These  rates,  combined  with  the  stoppage  of 
business  caused  by  the  labor  involved  in  completing  the 
settlement,  alarmed  many  speculators,  and  there  has  been  a 
good  deal  of  selling  of  South  African  and  British  railway  stocks. 
Other  causes  also  are  at  work  to  reduce  values.  Some  of  the 
railway  traffic  returns  this  week  are  not  as  good  as  the  activity 
of  trade  led  operators  to  expect,  and  there  are  reports  from 
South  Africa  of  a  scarcity  of  water  in  the  mining  districts, 
owing  to  drought.  The  condition  of  the  Berlin  Bourse,  too,  in- 
spires some  apprehension,  and  the  dividend  declared  by  the 
Mexican  Railway  Company  is  disappointing.  Nobody  believes, 
however,  that  the  South  African  boom  is  yet  at  an  end.  New 
companies  of  all  kinds  are  coming  out,  and  earnest  efforts 
will  be  made  to  carry  prices  much  higher.  There  is  no  doubt, 
too,  that  the  great  French  banks  are  preparing  for  a  general 
rise  in  Paris.  In  addition  to  all  the  issues  those  houses  have 
arranged  for,  it  is  now  said  that  the  Government  intends  to 
fund  forty  millions  sterling  of  its  floating  debt.  There  is 
little  prospect,  however,  of  an  early  increase  of  business  in  the 
American  department.  The  general  public  still  holds  aloof. 
The  uncertainty  of  the  money  market  deters  the  greater  oper- 
ators from  increasing  their  risks  very  much,  and  the  market 
is  therefore  left  to  the  members  of  the  Stock  Exchange,  who 
follow  obediently  every  movement  in  New  York. 

If  there  is  a  rise  in  Paris  it  will  greatly  relieve  the  difficul- 
ties of  the  Berlin  Bourse.  The  speculation  there  in  indus- 
trial shares  of  all  kinds,  and  principally  in  mining  sh  ares,  has 
been  carried  too  far,  and  there  are  serious  fears  of  difficulties 
at  the  approaching  monthly  liquidation.  At  the  end  of  last 
month  it  will  be  recollected  that  money  was  exceedingly 
scarce  and  dear,  and  it  is  anticipated  that  it  will  be  much 
more  difficult  to  obtain  at  the  end  of  this  month.  A  rise  in 
international  securities  would  enable  the  German  speculators 
to  get  rid  of  a  portion  of  their  holdings,  and  would  thus  lessen 
the  demand  for  loans  at  the  coming  liquidation. 

Strong  efforts  are  being  made  to  support  Argentine  securi- 
ties in  this  market.  The  great  houses  interested  are  assuring 
their  followers  that  the  crisis  -through  which  the  Republic  is 
passing  will  be  tided  over  safely.  A  syndicate  of  London  and 
Paris  bankers  has  agreed  to  lend  the  Argentine  Government 
eight  millions  sterling.  Other  Argentine  projects  also  are 
being  elaborated,  amongst  them  one  for  the  laying  of  a  direct 
s-jbmarine  cable  from  Buenos  Ayres  to  Europe,  guaranteed  to 
the  extent  of  S*^  millions  sterling  by  the  Argentine  Govern- 
ment. There  is  little  probability  that  the  British  public  will 
support  any  of  these  enterprises,  and  it  is  notorious  that  prices 


yOVEMBER  8,   1869,] 


THE  CHRONICLE. 


6  69 


aro  maintained  only  by  syndicates  of  great  houses  and  by  trust 
companies  formed  for  the  purpose  of  taking  up  tliese  and  simi- 
lar securities.  According  to  a  private  telegram  received  in  Lon- 
don this  week  the  Argentine  Finance  Minister  has  laid  a  bill  be- 
fore Congress  proposing  to  reduce  the  paper  circulation  to  109 
milhons  of  dollars,  and  to  create  a  reserve  fund  in  gold  amount- 
ing to  80  millions  of  dollars.  It  seems  incredible  that  the  gold 
will  be  furnished  by  European  houses,  and  even  if  it  is  few 
believe  that  the  Argentine  Government  will  fulfil  its  promises 
to  maintain  the  reserve  any  more  than  it  carried  out  that  pro- 
vision of  the  Free  Banking  Law  which  required  the  gold  paid 
by  the  new  banks  to  be  retained  for  two  years.  On  the  other 
hand  it  is  difficult  to  conceive  how  a  crash  can  be  avoided  if 
there  is  to  be  a  sudden  and  violent  contraction  of  the  circula- 
tion. 

The  rise  in  iron  has  made  further  progress  this  week.  Com- 
pared with  February  last  the  advance  in  Scotch  pig  iron  war- 
rants is  about  36  per  cent.  There  has  also  been  a  much  larger 
business  in  iron  mining  shares  than  for  many  years  past. 
Those  shares  are  not  much  dealt  in  on  the  London  Stock  Ex- 
changBj  but  there  is  much  activity  in  them  on  some  of  the 
provincial  exchanges.  In  Manchester  particularly  there  has 
been  a  keen  speculation  this  week,  and  prices  are  now  from 
100  to  200  per  cent  higher  than  they  were  at  this  time  last 
year.  The  home  demand  for  iron  and  steel  for  ship-building, 
for  railway  extension  and  renewals,  and  for  general  purposes, 
is  very  large,  and  promises  to  continue  for  a  considerable  time. 
The  foreign  demand  is  not  so  active,  but  yet  is  fairly  good. 
As  one  indication  of  the  prosperity  of  the  industry  it  may  be 
stated  that  the  traffic  return  for  last  week  of  the  North  East- 
ern Railway  Company,  which  serves  the  principal  iron  district 
of  the  North  of  England,  shows  an  increase  over  the  corre- 
sponding week  of  last  year  of  £15,500,  and  for  the  current  half- 
year  up  to  the  end  of  last  week  the  increase  exceeds  £156,000. 
As  the  iron  trade  is  mainly  an  instrumental  industry  its  pros- 
perity affords  conclusive  evidence  of  the  great  improvement 
in  the  general  trade  of  the  United  Kingdom. 

The  wheat  market  is  rather  easier  this  week,  owing  to  very 
mild  weather  and  lower  quotations  from  the  principal  export- 
ng  countries. 

The  rates  for  money  have  been  as  follows; 
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The  Bank  rate  of  discount  and  open  market  rates  at  the  chief 
Continental  cities  now  and  for  the  previous  three  weeks  have 
been  as  follows: 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 


Otronlatlon 

Pabllo  deposlU 

Other  depoilU 

eoTtmment  taoorltlea 

Other  leonrltlei 

Beeerreof  notei  and  coin 

Coin  and  bnlllon 

Prop,  assets  to  liabilities p.  o. 

Bank  rate  

Consols 

Olearlng-Honse  retoTD 


1889. 


£ 
24,860,875 

4,13S.8U8 
36.443.039 
17,357.401 
19.952.668 
11,149.602 
19,809,977 
80  3-16 

S  p.  c. 

9;h 

161,827,000' 


1888. 


25.100.3SO 
6,090.003  j 
85,064.548 1 
17,fl69,(i6B| 
80,395,325  i 
11,631,176 
20,531,538 
36 

5p.  e. 

10C?(i 

153,355.000 


1887. 


84,532,885 

3,498,671 

83,081.002 

18,959,980 

19.682,496 

11,719,417 

20,058,842 

43J(i 

4  P.O. 

102  13-16 

188,988,001 


1886. 


i 

85,107,010 

3,043,4'i9 

23,094,783 

14,0,-!5,815 

19,768,403 

10.701 ,0«7 

80,148,657 

40  1-10 

4  p,  0 

100  15-16 

108.578,000 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

Gold— Kxcoptlng  wliharawal.sof  sovcrclKDSfor  Rio  and  Kuypt,  tli»r« 
have  been  no  dfiiiands  for  Bold,  and  ihe  Bank  bos  received  i!,^44  000 
The  withdraw  .1.4  Dientloned  above  inidiida  i!I2,S,0U)  for  Klo  and 
X  100,000  for  KKvi)t.  ArrlvalH-Kroin  West  ludlpit,  i,  1 1,000:  New  York. 
ilOii.OOO;  Natal,  all ,000;  Klv,r  I'late,  iJS.tOO;  Chile.  Ji2,000:  New 
Zealand,  iS.OOO;  tot»l,  i;i4S,000,    Shipiuente,  £2,500  to  Ciil.  utta 

Sliver— A  further  rise  look  place  In  silver,  and  on  the  IStU  October 
43d,  was  (i«oted,-a  price  that  has  not  been  touched  sluoe  the  27ili 
November.  1H88,  The  chief  purchases  have  been  for  the  home  sud 
.lanancse  Mints.  Today  iho  market  Is  »llt;hllv  weaker  at  42'-d. 
Arrivals -From  Now  York,  il64,OO0;  Wewt  Indies.  £37,000:  CliUe. 
i.-^o.oOO;  total.  i:251,000.    H.'i.OOO  has  gone  to  Calcutta. 

Mexican  Dollars— A  few  deallnt's  have  laken  place  at  42>9d,  and  the 
market  la  tteady.    About  £19,(i00  has  arrived  from  New  York. 

The  quotations  tor  bullion  are  reported  as  follows: 


OOLD. 

London  Standard. 

Oct.  17, 

Oct.  10. 

SILVBH. 

London  Standard. 

Oct.  17. 

oel.  10. 

Bar  gold. fine. ,.,oz. 
Bar  gold,  contaln'g 
SOdwtf.silTer.OB. 
3pan.doubloun8.OB. 
3  Am.doublnons.OB. 

1.        d. 

77     9 

77  10 


».     d. 

77    9 

77  10 

Bar  sliver ob. 

Bar  silver,  contain- 
ing 5  grs.  gold. ox. 

I'ako   sliver oi. 

.Mexican  doli'..,.OB. 

■1. 

42W 
46X 

mi 

d. 

4SK 

43K 
4«H 

The  following  shews  the  imports  of  cereal  produce  intD  the 
United  Kingdcm  during  the  first  six  weeks  of  the  season 
compared  with  previous  seasons: 


Wheat.... 

Barley 

Oat« 

Peas 

Beans 

Indian  corn.. 


...owt. 


1B69. 
7.29«,185 
2.8-19,608 
1,823,8.56 

144,633 
522.134 
3,914,299 


Ploup 1,944, !«61 


1888. 
8. 59.;. 357 
1.387,282 
2,2t!2.<i82 
184,797 
340,188 
3,002.t;59 
2,155,008 


1887. 
6,298,692 
1,447,136 
1,745.123 
277,03.> 
253,028 
2,54", 1,^5 
2,102,069 


1880. 
7.028,445 

2,803,380 
2,091,536 
196,164 
262,0-  8 
3,402,003 
1,974,492 


Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1889.  1888.  1887. 

Imparts  of  wheat.owt.    7,298,185  8,593.357  6.298,692 

Imports  of  Hour 1,944,861  2,1.55,008  2,402,069 

Sales  of  home-grown.    5,982,713  3,479,387  5,0OH,916 


Total J 15,225,759    14,227,732    13,707,677 


308.  lid. 
34s,    3d. 


298,    3d. 
28e.  lid. 


Aver,  price  wheat  week. 298,    4d. 
Av.  price  wheat  season. 298.    9d. 

Tlie  following  shows  the  quantities  of    wheat, 
maize  afloat  to  the  United  Kingdom: 

This  week.       Last  week. 

Wheat qrs.   1,332,500       1,268,000 

Flour,  equal  to  qrs.       166,000  137,000 

Maize ars,      321.000  403,500 


1886. 
7.028,41,5 
1,974,492 
4,074,524 


13,077,461 
293.  S'l. 
318.    Id. 

flour  and 


1888. 
2,188,500 
:;02,000 
235,000 


1887. 
1,485,500 
72.000 
218.000 


Ensllsli  Financial   marketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  1 : 


London. 


Silver,  per  oi d. 

Consols,  new  2%  percts. 

do     for  account 

FVeh  rentes  (in  Paris)  tr. 

D.  e.  4ia»of  1891 

0.8.  4s  of  1907 

Canadian  Paclllo 

Ohio.  Mil.  &  St.  Paul.... 

Illinois  Central 

Lake  Shore 

I.ouisvil'e  &  Nashville.. 

Mexican  Central  4  s 

N.Y.  Central  &  Hudson. 
N.Y.  Lake  Erie  &  West'n 

do,       2d  oins 

Norfolk  *  Western,  pref 
Northern  Paclttc,  pref.. 

Pennsylvania 

Philadelphia  Sc  Reading. 

Union  Pacillo 

Wabash,  pref 


Sat. 


43^8 

9616, « 

961,0 
87-50 
IO8I4 
130 

707a 

72  >4 
119% 

10914 

84 
6919 

1091a 
30 

1071a 
571a 
753a 
5579 
22^8 
6914 
32>s 


43 14 

9615, 

901,, 

87-10 

108 14 

130 

70''8 

7239 

120 
1091a 

8416 

69 
109 19 

30i« 

107i58 
57 19 
75% 
5579 
22''8 
691s 
3218 


435,, 

961*16 

97 
87171s 
108 14 
130 

70=8 

711a 
120 
l')9>« 

83'9 

69 
1091a 

2979 
107»a 

5679 

73I3 

55'9 

2239 

6839 

3219 


Wed. 

Thwri. 

431a 

4313 

90i6ie 

9615,9 

97 

97 

»710 

8710 

108 14 

108 14 

130 

130 

70=8 

7059 

7218 

72 

119% 

119% 

109% 

IIOI9 

84 

84 14 

69 

68'9 

1091a 

1091a 

30 19 

30 

1071a 

1071a 

57ie 

.5714 

7539 

7533 

Si's 

S5% 

22 14 

22 

09  »a 

69% 

3219 

32>a 

©otmwcvclaX  and  ptisccUattcoivs  gleuis 

National  Bjk.NKS.  —  The  following  National  Banks  have 
recently  been  organized: 

4,139— The  First  National  Bank  of  Danlap,  Iowa.    Capital.  $50,000. 

Jamea  H.  Pattcr-on,  President;  Henry  A.  Moore,  Cashier. 
4,140— The  First  National  Bank  of  Cnero.  Texas.    C.iplta',  $50,000. 

Alexander  Ilaniilton,  President;  W.  H  Graham,  Cashier. 
4,141— The  National  Bank  ot  Odesss,  Mo.    Capital,  $100,000.    John  C. 

Cobb,  President ;  M.^<ii8on  G.  Wood.  Cashier, 
4,142— The  Duncannon  Natlonivl  Bank,  Pa.    Capital,  $50,000.    JoUu 

Wister,  President;  P.  F.  Duncan,  Cashier. 
4,143— Ihe  Flr.st  National  Bank  of  Lakotn,  Dakota.    Capital.  $50,000. 

K.  Ashlev  Mears,  Piesident:  Clarence  T.  Mears,  Caf-hier. 
4,144— The  First  National  Bank  of  buanah,  Texas.    Capital,  $50,000. 

John  G.  James,  Presideni;  H.  M.  Victor.  Cashier. 
4,145— The  Union  National  Bank  of  Louisville,  Ky.    Capital.  $500,000. 

George  W.  Swearingcn,  President :  Edward  11.  Conn,  Cashier. 
4,146— Tne  Rio  Grande    National    Bank    ot    Laredo,  Texas.    Capita', 

$100,000.    J.  M.  Hamilton,  President;   Even  C.  Becd,  Cashier. 

Imports  and  Exports  for  the  Week. — Tiie  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a  de- 
crease in  dry  goods  and  an  increase  in  general  merchandise.  The 
total  imports  were  $9,414,834,  against  §10,163,816  the  preceding 
week  and  $9,229,340  two  weeks  previous.  The  exports  for  the 
week  ended  October  29  amounted  to  $6,343,558,  against  $7,022,- 
903  last  week  and  $6,347,647  two  weeks  previous.  The  follow- 
ing are  the  impotts  at  New  York  for  the  week  ending  (for  dry 
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goods)  October  24  and  for  the  week  ending  (for  general  mer- 
cbtuidise)  October  25;  also  totals  since  the  beginning  in  Janu' 


axy. 


rOBBIOM  UfPOKTS  XT  NBW  TOBK. 


For  Week. 


Dry  Goods 

Ben'l  mer'dlM.. 


Total 

Bmee  Jan.  1. 

Drr  Goods 

Sen'lmer'dise.. 


toUl  43  weekp. 


1886. 


Jl,872,946 
6,542,958 


18,415.901 

»99,0.SS,e89 
262,072,288 


8301,126,177 


1887. 


1888. 


1889. 


S1.032,8S4 
7,535,522 


$9,468,406 

«104,694,702 
285,875,335 


$2,021,470 
7,078,961' 


$1  ,.577,743 
7,837.091 


$9,1C0,434      $9,414,834 

8109.009,807  Jl  12,618,089 
277,830,907    300,933,S73 


$390,570,037  $336,840,714  $413,551,962 


'  The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  October  29  and  from  January  1  to  date: 

BZPOST8  FROM  KBW   TORIC    FOR  THE  WEEK. 


1886. 

1887. 

1883. 

1889. 

Par  the  week.... 
ner.  reported.. 

*6,700,7.'i3 
255,523,314 

»6,026.425 
249,868,808 

$6,512,317 
237,797,241 

$6,342,558 
280,325,276 

Total  43  weekf. 

»262,224,0e7 

$255,895,233 

$2414,309,558 

*286,667,834 

The  following  table  shows  the  exjwrts  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  October  26  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887: 

EXPORTS  AND  IMPORTS  OF    SPECIE  AT  NEW  YORK. 


eou. 


Great  Britain 

France 

Oermany 

West  Indies.. ....... 

Mexico 

Boatli  America. 

411  otber  countries.. 

Total  1889 

Total  1888 

Total  1887 


SxporU. 


Week. 


$13,900 


8,000 


$21,900 
47.995 
27,500 


Sitiee  Jan.\. 


$13,911,015 

27,718,805 

22,'.i73 

4,320,245 

30,300 

2,196,882 

76,200 


$48,281,720 

19,-536,532 

6,511,094 


Imperil. 


Week. 


$174,150 


12,140 
6,125 


$192,415 

5,59.'' 

356,670 


Since  Jan.l- 


$390,634 

1,461,804 

1,849,373 

461,704 

58,314 

179,277 

720,750 


$5,11I,R56 

5,587,763 

36,249,631 


Silver. 


ereat  Britain. 

France 

Germany 

West  Indies... 


ifexloo. 

Boatb  America 

All  other  countries. . 


Total  1889...  . 
Totalises.  ... 
Total  1SS7 


JStport*. 


Week. 


[Since  Jan.  1. 


$502,488  $16,339,611 


5,000 


$507,488 
921,554 
183,971 


190,000 

2H,287 

138,331 


169,912 
190,002 


$17,063,773 

11,276,403 

9,184,029 


Importt. 


Week.       Since  Jan.1. 


$11,639 


13,402 

583; 


t99,287 

14,711 

973 

138,3:3 
52,093 
46,929 

784,464 


$27,204 
83,123 
40,150 


$1,136,770 
1.509,4:  8 
1,625,370 


Of  the  above  imports  for  the  week  in  1889  $19,140  were 
American  gold  coin  and  $5,008  American  silver  coin.  Of  the 
exports  during  the  same  time  §8,300  were  American  gold 
coin. 


Seattle  Lake  Shore  &  Eastern. — New  and  strong  par- 
ties have  recently  become  interested  in  this  property, 
and    it    is    understood   now    that  the  finances  of  the  com- 

Cy  are  upon  a  better  footing,  and  that  the  necessary  money 
been  provided  for  building  and  equipping  the  81  miles  to 
connect  with  the  Canadian  Pacific,  and  active  construction 
upon  this  connecting  link  is  now  going  on. 

Fort  Worth  &  Rio  Grande.— The  road  will  be  completed  to 
Dublin,  Texas,  by  Nov.  15,  making  about  one  hundred  miles 
from  Fort  Worth.  Work  will  be  continued  tliirty  miles 
further  to  Comanche;  beyond  this  point  the  route  has  not  been 
definitely  fixed. 


—The  incorporators  of  the  State  Trust  Company  have 
effected  a  coalition  with  another  party  of  financial  and  business 
strength,  who  were  intending  to  organize  a  new  trust  com- 
pany, and  there  will  be  only  the  one  stronger  company  instead 
of  two  new  ones.  The  applications  for  stock  were  largely  in 
excess  of  the  total  amount,  and  it  was  only  possible  to  give  a 
moderate  percentage  of  the  stock  wanted.  The  money  is  to  be 
paid  m  next  week  through  the  Central  Trust  Company,  and  it 
IB  exjK'cted  that  the  doors  will  soon  be  opened  for  business  at 
Ko.  50  Wall  Street,  wliere  tliey  have  taken  spacious  quarters. 
The  President,  of  the  company  will  be  Mr.  Willis  S.  Paine,  the 
late  Sup  nntendent  of  the  Banking  Department  of  the  State 
of  New  York. 

— Parlies  in  auest  of  Western  farm  mortgages  are  requested 
to  notice  the  advertisement  of  the  Western  Farm  Mortgage 
&  Trust  Company,  represented  in  this  city  by  Mr.  Wm.  T. 
Pratt,  Manager.  Mr.  Pratt  is  well-posted  in  this  class  of 
securities,  and-wiU  give  all  information  about  his  company. 

—Attention  is  called  to  the  card  in  to-day's  Chronicle  of 
Messrs.  A.J.  Wed  &  Co.,  of  this  city  and  St.  Loui.s.  The 
members  composing  the  New  York  house  are  well-posted  and 
energetic  business  men,  and  are  prepared  to  give  special  atten- 
tion to  all  first  class  investments. 


— The  firm  of  II.  B.  Morehead  &  Co.,  Cincinnati,  Ohio,  has 
lately  been  changed  to  Moreliead,  Irwin  &  Co.  This  firm 
ranks  among  the  prominent  bankers  in  the  West,  and  makes 
investment  securities  a  specialty. 

—Messrs.  E.  W.  Clark  &  Co.,  Philadelphia,  and  Lee,  Hig- 
gin-on  <&  Co.,  Boston,  invite  subscriptions  for  a  certain  amount 
of  the  preferred  and  common  stock  of  the  Virginia  Develop- 
ment Co.     See  advertisement. 

— Investors  are  invited  to  notice  the  advertisement  of 
Messrs.  John  H.  Davis  &  Co.  in  to-day's  Chronicle.  Prices 
and  particulars  of  seme  choice  bonds  can  be  had  by  writing  to 
them. 

— Parties  holding  certain  numbered  bonds  of  the  LouLsville 
&  Nashville  Railroad — soon  to  be  drawn — should  notice  adver- 
tisement in  another  column  of  to-day's  Chronicle. 


United  States  Snb-Treasnry, — The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Reeelpli. 

Paymentt. 

Batancei. 

Date. 

Coin.       [Coin  Cert't  |  Currency. 

Oct.  26 
"  25 
"  29 
"  30 
"    31 

Nov.    1 

$ 
2,722,806 
3,090,731 
2,580,820 
2,474,229 
2,^21,322 
3,260,196' 

9 
3,275.653 
2,43 ',33 -> 
2.521.182 
2, 197.570 
2,621,316 
4,008,192 

$ 
157.108.274 
157,383,49.-i 
157,420,8^2 
157,50.>,127 
157.031,276 
157.668,440 

$ 
18.484.740 
18,961,290 
18,790,983 
18.750,441 
1!';062,897 
18,418,529 

$ 
9,400,454 
9,300,076 
9,555,642 
9,494,598 
9,^56.000 
9,2i  1,209 

Total 

17,0.)e,10C 

17,354,218 

Auction  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son: 


Sfifires. 

100  Ohio  Ind.  &  West.  com. . .     BH 

70       do  do       pref.  19 

20  Coiii'l  Union  Life  Ine.  Co.lOO 
5  Standard  Fire  Ins.  Co....  109 

30  People's  Fire  Ins.  Co 83 

lOGcrmauia  Fire  Ins.  Co.. .17012 

21  Hanover  Fu'e  Ins.  Co 140 

48  Fireman's  Ins.  Co 82ia 

5  Empire  Cit.v  Fire  Ins.  Co.  OS's 
5  2d  Nat.  Bk:  Jersey  City.. 225 
1  Gcimau-Aiuer.   Eeal  Es- 
tate Title  Guarantee  Co.lOO 

100  Jer.sey  City  Gas  Co 1 90 

50  North  River  Banlt 150 

10  City  Fire  Insuiance Co. ..118 


ftharee 
5  Lloyd's  Plate  Jl's.<'rn8.Co.213 

15  Keokuk  &  DosM.,  com.$73 

16  do  do      pref.$185 
13  Coiitin'tal  Fire  Ins.  Co.230 

20  St.  Nicholas  Bank 120»4 

12  N.Y.Life  Ins.A Tr'st  Co.642 
10  Prudential  F'ire  lus.Co.   82>2 

100  Nat.  Bank  of  Com.l94-194i4 
2,450  Cons.  Tel.  &  Electrical 

Subway  Co ;Ji9-10p.6h. 

It'tnds. 
$6,000  St.L.K.C.&No.RE.tSt. 

Charles  Bridxe)  Ist  6s,1908103'2 
$10,000  District  of  Columbia 
per.  imp.  68, 1894 103^<fcmt. 


Spemcer  Trask  &  Oo., 

BANKEKS. 
IVo8.  16  and  18  Broad  Street,  New  York  City. 

ALBANY,  N.  Y.:        SARATOGA,  N.  Y:        PROVIDBNCE,   K.  I.:, 
TBANSAOT    A     GENBR.ll.    B.VNKIXG    BUSINESS. 

All  classes  of  Securities  Bought  .and  Sold  on  Commission  Special 
atteution  civen  to  Investment  Securities.  Direct  wire  to  each  oBlce 
and  to  PhiladeU>hia,  Boston  and  Chicago. 


COFFIN      &      STAXTOM, 

Bankers  and  Dealers 

IN 

High -Class    American    Bonds, 

72      BROADWAY,      NETT      YORK. 


COFFIX    &    STAXTOSf,     I.IMITED, 

DEALBBS  IN 
CAREFITLLI^Y    SELECTED  AMERICAN   BONDS. 

NO  PROMOriJN   OR  SPECUL.VTIVE    BU3INE33    TRANSACTED 

84     WINCHESTER    HOIJSF,     LONDON,      E.     C. 


rURKCTOB?. 

J,  E.  Pino  Coffla,  J.  P.,  D.  L,.  (Chairman.) 
Sir  John  E.  DorringtoD,  Bart,,  SI.  P.,  J.  P. 

Walter  Stanton,  F.  A.  Hjatt,  J.  P., 

Wm.  Edward  Collin,  Charles  Hervey  Jackson. 

MASAGIX'O     DIKECTOIi. 

Charles  Her\'oy  Jackson. 


SPECIAI.,    NOTlCtS. 


lycOIIXTY    BONDS— EICHTY    THOITSAND    MINNE- 

haha  County,  Dnk.,  Court-House  4,hi  per  cent  Bonds.  Maturing  in  fif- 
teen-and  twenty  years.  Assessed  valuation  .$7,828,290.  Total  debt 
only  $92,000.  Population  25,000.  Debt  limited  by  statute  not  ex- 
ceeding 4  per  cent.  Offered  by  the  Equitable  Moktoagk  CoMPAsr, 
208  Broadway,  New  York.    Sec  card  on  flrst  page  of  Cubokicle. 
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%]xt  Mmxhtxs'  Cla^jettje. 


DIVIDENDSi 

The  following  dividends  hare  recently  been  annoiincod : 


Saint  of  Company. 


Rnllr«»Mda. 

Cincintiati  Sand.  &  Clove,  prct... 
Kan.  C.  St.  L.  ACUlc.  pf.  (quar.). 

lA'riu  iS:  BOHton 

.\IaiiLliestcr  <fc  Lawrence 

Mt.  WiLsliinKton  (annual) 

NaBhua  &.  Lowell 

N.  Y.  Prov.  &  Boston  (quar.) 

Pennsylvania 

KankN. 
Bank  of  tlie  8tate  of  Now  York.. 

Qenuania 

Miact-llaneous. 
Providence  &  Ston.  8.S.  (quar  ).. 
United Btatea  Express  (quar.)... 


Per         vrhen 
Cent.     Payable. 


3 

5 

7 

4% 

2^ 

2>2 

3 

5 

2'2 
1>4 


Nov.  1 

Nov.  1 

Nov.  1 

Nov.  1 

Nov.  20 

Nov.  1 

Nov.  11 

Nov.  .. 


Nov. 

Nov. 


Hooks  Closed 
\.V lys  iticliisive  ) 


Nov. 

Nov. 


Oct.   28  to  Nov.  11 


Oct.   30  to  Nov.  1 2 
Oct.   26  to  Oct.   31 


11  Oct. 

l.-iiNov, 


26  to  Nov.  11 
2  to  Nov.  10 


VVAJ.L,  t«TREET.  FRIDAY,  Nov.  1,  188.9.-5  P.  I»l. 

The  Money  Market  and  Financial  Situation.— The  past 
week  has  been  one  of  sufficiently  good  facts,  but  rather  wild 
rumors.  The  excellent  progress  of  the  Atchison  plan,  the 
continued  reports  of  large  railroad  earnings,  the  combina- 
tions just  effected  and  others  proposed  among  leading  railroad 
systems,  have  all  been  on  the  side  of  increased  strength  in  the 
situation.  On  the  other  hand,  the  bad  break  in  Cotton  Oil 
Trust  certificates,  on  account  of  reduced  earnings  and 
the  rumors  of  internal  dissensions  (however  unfounded  these 
rumors  may  be),  and  the  Western  reports  that  the  recent  Union 
Pacific-Northwestern  traflSc  alliance  might  lead  to  dissatis- 
faction among  other  companies,  and  possibly  a  disruption 
of  the  Inter-State  Association,  have  worked  against  the 
naturally  strong  tendency  of  prices. 

The  money  market  has  also  ruled  high  at  times,  and 
as  long  as  the  rates  for  call  loans  remain  so  sensi- 
tive, the  condition  must  be  somewhat  prejudicial  to 
stock  operations.  In  regard  to  the  purchases  of  bonds  by  the 
Government,  a  prominent  dealer  remarks  that  Secretary  Fair- 
child  paid  109  for  4%  per  cents  on  January  16.  1889,  and  Sec- 
retary Windom  jmcl  129  for  fours  on  April  6,  1889,  and  on 
the  basis  of  yielding  the  same  income  per  annum  the  equiva- 
lent prices  now  would  be  128'43  for  fours  and  106*60  for  4}4 
per  cents.  These  figures  were  made  October  18,  but  there 
would  be  very  little  change  to  date. 

We  have  never  said  much  in  this  report  in  favor  of  Trusts  as 
a  medium  for  the  speculative  dealings  of  those  having  no  in- 
side information.  The  raising  of  the  Lead  Trust  certificates 
from  $60,000,000  to  $83,000,000,  without  any  knowledge  of  the 
fact  io  the  market,  and  the  recent  heavy  decline  in  Sugar 
Trusts  and  Cotton  Oils,  without  any  satisfactory  reasons,  seem 
to  have  shaken  very  greatly  the  confidence  of  the  public  in 
this  class  of  "  fancies."  It  would  be  a  long  step  in  the  right 
direction  if  these  concerns  would  change  into  regularly  incor- 
porated companies,  list  their  stocks  and  publish  their  annual 
and  monthly  statements  in  the  same  way  that  the  respectably 
managed  railroads  and  mining  companies  do.  The  proix)sal 
of  the  American  Cotton  Oil  Trust  to  turn  itself  into  an  ordin- 
ary corporation  is  the  best  thing  it  has  ever  done. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  4  to  12  per  cent, 
and  to-day  the  rates  were  6@12  per  cent.  Prime  commercial 
paper  is  quoted  at  5J^(a  6J|  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £328,000,  and  the  percentage  of  reserve  to 
liabilities  was  40-74,  against  38-41  last  week;  the  discoimt  rate 
remains  unchanged  at  5  per  cent.  The  Bank  of  France  lost 
2,950,000  francs  in  gold  and  gained  475,000  francs  in  silver. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


To-day  the  rates  on  actual  buBinens  were  as  followi,  vie. 


Capital 

Surplus 

Loans  and  diac'ts. 

Specie 

Caroulatlon 

Net  deposits 

L<«al  tenders 


Le^^al  reserve 

Jieserve  held 


1889. 
Oei.  26. 


60.762, 

5.'>,945, 
3i)5.383, 

72,230, 

4.040, 

400,81«, 

25,083, 

100,204, 
101,333, 


E  iJf'r'ncU  fv'm 
yrev.  Week. 


700 

100 

800  Dec.  2 

400  Ine . 

000  Inc  . 

100  Dec.4 

400Dec.l, 

525lDec.l 
800iDec, 


1888, 
Ocl.  27. 


$ 
,    60,762 

I  5  J  586 
,428,30();393|706! 
4.'57,'JO0  92,460, 
34,2001  6,487, 
,136,10O418.,W3, 
,279,900;   27,871, 

.034,0251104,633, 
82->,000, 120,331, 


,700 
000 

400 
700 
100 
600 
100 

400 
800 


Surplus  reserve . 


l,l-29,275|lnc,    212,0251    15.698.400 


1887. 
Oct.  29. 


350, 

78, 

8 

357 

22, 

89 
101, 


196.300 
,816,600 
,117,700 
866,300 
,612,200 

,466,625 
428,800 


11,962,175 


Exchange. — There  is  no  increase  in  the  demand  for  sterling 
exchange  and  the  market  remains  duU  and  heavy  in  tone. 
The  continued  free  offerings  of  commercial  bills  and  high  rates 
for  money  have  had  a  weakening  effect  on  the  market,  and 
early  in  the  week  posted  rates  were  reduced  J^c.  to  4  813>2@ 
4  82  and  4  86.     The  rates  of  leading  bankers  are  as  follows: 


Tfovemher  1. 

Prime  baiikcrfl'  sterling  bills  on  London 

Prime  coniincrcial 

Document ary  ciimiuercial 

Parl.s  (francs) 

Amsti-rdam  (Knllders) 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Days. 


4  86 


4  811244  82 
4  80    ©4  8OI4 

4  79i2a4  79=14 

5  22 1-2  a  5  217b; 
39''8S39iiiiB  lO'iii®  4018 


Demand. 


S  20    ®5  lO'-B 


reichmarks,  94j^®94J^  and  95@95>^;  guilders,  89;i(g40  and 

40J8. 

United  States  Ronitx.— There  has  been  but  one  sale  of  Gov- 
ernment bonds  at  tlie  Stock  Exchange  and  the  market  is  un- 
changetl.  The  purchases  by  tho  Secretary  of  the  Treasury 
liave  also  been  much  smaller  than  in  recent  weeks,  though  he 
has  taken  all  that  Iiave  been  offered.  Tho  total  for  the  week 
is  $1,250,300. 

The  statement  for  this  week  is  as  follows: 


m  Per  CmU  <tu<  1801. 

«Pwamtt  (Km  1907. 

Ofcrlnvs. 

/'urch'M. 

Prices  paid. 

Otsrim/s. 

Punk'es. 

fyfeMyaM 

Batntdar . . . 

tJS.OOO 

(45.000 

lOSK 

1      D)4.8eO 

tM.SSO 

U7 

Mondar 

62,000 

62,000 

105« 

25,350 

25  850 

1S7 

TuMday.... 

6.400 

6,200 

106« 

in),9oo 

iT«,aoo 

UT 

Wedn'sda;. 

146,600 

;»«,eco 

loeM 

1V,500 

19.500 

12; 

Thnndar..- 

18.500 

18.500 

105W 

228,000 

328,000 

127 

rridar 

.304,500 

304,600 

106X 

188,300 

158,800 

127 

Total.  .  .. 

582.800 

682,800 

105« 

__«B7,5q0 

667,500 

127 

The  closing  prices  at  the  N.  Y,  Board  have  been  as  follows : 


Interest 
Periods 

Ocl. 
26. 

Oct. 
28. 

Oei. 
29. 

Oct. 

so. 

Gel. 
31. 

JVon. 
1. 


4128,  1891 reg.  Q.-Mob.  *105i2*105'a*103i3*105>3*x0t38»104% 

4k!S.  1891.     ..coup   q.-Mch.  *105i2*105»2*10S>2*105>9*103'a*l   6»fl 

48,1907 reg.  Q.-Jan  . '127    j*127     '127    i'-127    i*:27    1  127 

49,1907 coup.  O.^an.  "127     -127    i"127     '127     *127    i*127 

6s,  our'cv.'95....reg.  J.  &  J.l*117'3*117ia  *117ia '117Ja  *117>!j 'H?"* 
68,  cur'cy,'96. . .  reg.  J.  &   J.  *120     *120     '120    i*120    ,*12:i    ,*120 
68,  cur'cv.'97....reg.  J.  &   J.t*r23     *123     *123    i*123    .*123    |*123 
68.  cur'.-,,,'98....reg.  J.  .:.    J.;*125i2  "12312  *l25>a  *125»2  *l23i3*125»a 
es^cur' jy,'9 }.... reg.  J.  &  J. 1*128     *1^8     '128    /•128    i*128    j'128 
*  This  Is  the  price  bid  at  tne  morniuK  board :  no  sale,  was  made. 

State  and  Railroad  Bonds. — The  bu.siness  in  State  bonds 
has  been  dull  and  the  market  without  feature.  The 
sales  include  Tennessee  compromise  bonds  at  80  ;  do.  settle- 
ment 3s  at  741^-1^  I  Alabama  Class  A  at  105  ;  North  Carolina 
consol.  4s  at  97^-98  ;  do.  small  at  97  ;  Louisiana  consnl.  4s  at 
89  ;  Virginia  6s  deferred,  trust  receipts,  at  81^ — H%. 

Railroad  bonds  have  had  a  pretty  good  business,  ana  the 
majority  of  issues  have  been  firm  to  strong,  though  weakness 
in  a  few  has  given  some  appearance  of  irregularity.  On  the 
whole  the  market  has  improved.  The  M.  K.  &  T.  bonds  have 
been  moderately  active  and  the  7s  strong,  while  the  5s  and  6s 
have  hung  back.  San  Antonio  &  Aransas  Pass  bonds  of  both 
issues  have  been  strong  all  the  week.  Others  which  have 
shown  strength  have  been :  Fort  Worth  &  Denver  Ists,  Denver 
&  Rio  Grande  Western  trust  receipts,  GiUf  Colorado  &  Santa 
Fe  Ists  and  gold  6s,  St.  Louis  Arkansas  &  Texas  Ists  and  2da. 
On  the  other  hand,  among  the  weak  classes  the  most  conspicu- 
ous have  been  Reading  incomes  and  Northern  Pacific  bonds. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market  has 
again  been  disturbed  by  the  decline  of  a  few  specialties, 
and  while  the  tone  has  been  generally  firm,  prices  have  been 
unsettled  at  times  by  these  "  cranks."  There  has  been  no 
unfavorable  news  of  a  general  character,  but  the  weakness  of 
the  coal  stocks  in  the  regular  list  and  of  some  of  the  Trusts 
among  the  "unlisted"  has  been  sufficient  to  keep  the  market 
in  a  somewhat  feverish  condition  and  to  check  any  tendency 
toward  a  general  advance.  The  stringency  of  money  has  still 
considerable  influence  and  12  per  cent  has  again  been  reached. 

The  subject  most  discussed  among  the  railroad  news  was 
the  reported  sale  of  the  majority  of  the  Chicago  &  Alton  stock 
to  the  Vanderbilt-Union  Pacific  interest.  This  has  been  denied 
and  the  ti-uth  is  hard  to  get  at,  but  the  impression  is  general  that 
some  kind  of  an  alliance  or  traffic  agreement  in  addition  to  that 
pre-existing  is  or  has  been  under  way  between  these  interests* 

Among  the  different  groups  on  the  Stock  Exchange  the 
coalers  have  been  the  most  conspicuous,  because  they  have 
unsettled  the  whole  market,  more  of  less,  by  their  continued 
weakness.  Reading  and  Lackawanna  have  been  active  and 
quite  freely  sold,  on  what  appears  to  be  strong  bearish  pressure 
assisted  by  the  relatively  unsatisfactory  condition  of  the  coal 
trade  this  year.  The  decrease  in  Reading  net  earnings  for 
September  also  had  some  effect.  The  grangers  and  Vander- 
biits,  on  the  other  hand,  have  been  well  sustauied,  particularly 
the  latter  group,  of  which  Lake  Shore  and  Michigan  Central 
have  been  qiute  strong.  In  this  connection  L'nion  Pacific 
must  also  be  mentioned ;  it  has  been  active  and  somewhat 
irregular,  showing  little  change  for  tlie  week.  Missouri  Pacific 
has  also  been  among  the  more  active  stocks  and  generally  well 
held  imtil  to-day,  when  it  broke  down  to  68 1^  on  free  sales. 

Among  the  specialties  Tennessee  Coal  &  Iron  had  a  sharp 
advance  of  six  points  on  Tliursday  and  to-day,  which  was  not 
all  sustained,  and  the  6  per  cent  gold  bonds  of  tho  company 
still  sell  below  96  ;  and  Denver  Texas  &  Ft.  Worth  advanced 
to  83,lg  on  Monday,  from  which  point  it  afterward  fell  off. 

The  Trust  stocks  have  absorbed  a  large  share  of  attention 
and  continue  to  be  a  source  of  uneasiness  to  tho  whole  market. 
Cotton  Oil  has  taken  the  lead  this  week  and  was  sold  down 
very  heavily  to  36,1^  on  Thursday  and  32 J  ^  to-day.  The  selling 
is  said  to  have  been  largely  by  insiders  and  it  was  reported 
that  the  net  earnings  were  $1,000,000  less  for  the  year  than 
had  been  supi>osed,  and  that  there  were  dissensions'  among 
prominent  leaders  in  the  management.  Sugar  declined  to 
671^,  recovered  materially,  and  then  fell  off  again  in  sjTnpathy 
witL  Cotton  Oil.     Lead  liad  a  sharp  decline  to-day. 
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STOCKS-PKICES  AT  N.  Y.  STOCK  EXCHANGtE  FOB,  WEEK  ENDINGt  IVOVC3IBER  1,  AND  SINCE  JAN.  1,  1889 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
Oct  20. 


Active  UK.  Stocks. 

AtoUiaou  Top.  A  Santa  Fe 

Atlantic  &  PiK'lflo 

Canadiuu  PuoiUi; 

Canada  SoutUurn 

Central  of  New  Jersey 

Central  Paolflo 

Chesapeake  cStO.— Vot.Tr.cert. 

Do  do    Istpref.. 

Do  do    2dpref... 

Clilrai^o  Btirllnff  ton  &  Quincy. 
Cluoagu  ifc  Eastern  Illinois. . . 

Do  pref . . . 

CbicaKo  Milwaukee  &  St.  Paul. 

Do  pref. 
CUcaeo  i  Nortljwestern 

Do  pref. 

Chicago  Rock  Island  APaclflc. 
Chicago  SL  Louis  Si  PittsburK. 

Do  RfBi. 

Chicago  St,  Paul  Min.  <fe  Dm.. 

Do  pref. 

Cleve.  ancln.  Chic.  &  St.  L... 

Do  pref. 
Columbus  Hocking  V.al.  <£Tol. 
Delaware  Lackawanna  jjWest 
Denv.  Tex.  ic  Ft.  W.,  Vot.  cert. 
East  Touuessee  Va.  &  Ga 

Do  Istpref. 

Do  2d  pref. 

Evansviiie  &  Terre  Haute — 
Green  Bay  Winona  4$:  St.  Paul . 

Illinois  Central 

Lake  Erie  &  Western 

Dti  pref 

Lake  Shore  &  Mich.  Southern. 

LonK  Island 

Louftville  &  Nash\i.le 

X.ouis.  New  Alb.  tk  Chicago . . . 
Mauhat:an  Elevated,  consol.. 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West. . 

Do  pref. 

Hiasouri  Kansas  i&Taxas 

Missouri  Pacific 

Mobile  i:  Ohio 

Nashv.Chattauooga&St.  Louis 
New  York  Centra!  &  Hudson. 
New  York  Chic.  &  St.  Louis.. . 

Do  Istpref. 

Do  2d  pref. 

Kew  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  England — 

New  York  Ontailo  &  West 

New  York  Susquehan.  &  West. 

Do  pref. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  &  Mississippi 

Oregon  Sh.  L.  &  Utah  North. . 
Oregon  As  Trans-Continental. . 
Peoria  Decatur  ii  Evausville. 
Phiia.&  Head.  Vot.  Trust.  Cert. 
BlchmonditWebt  F't  Termina 

Do  pref. 
Borne  Watertown  &  Oedeusb'g 
St.  Louis  &.  San  Francisco 

Do  pref 

Do  Istpref 
St.  Paul  &  Duluth 

Do  pref 

St.  Paul  Minnap.  &  Manitoba. 

Texa.s  &  Pacillc 

Union  PaclUo 

TVabash  St.  Louis  &  Pacific . . 

Do  pref 

Wheeling  &  Lake  Erie,  pref. . 

Wiscon.siu  Central  Co 

irilscellaiieoiiD  Stocks 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal . 
Oregon  Improvement  Co 

Do  pref. 

Oregon  R'y  &  Navigation  Co 

Pacitic  Mall 

PuUmau  Palace  Car  Co 

■Western  Union  Telegraph . . . 

Express  Stocks. 

Adams 

American 

■United  States 

■Wells.  Fargo  &  Co 

Inactive  Stocks. 
American  Tel.  &  Cable  Co . . . 

Chicago  &  Alton 

Clnciunati  Wash.  &  Bait 

Do  do  pref.. 

Commercial  Cable  Co 

Denver  &Rlo  Grande 

Do  do  pref. 
Iowa  Central 

Do        pref 

Morris  &  Essex 

New  York  &  Northern,  pref.. 
New  York  New  Hav.  &  Hart. 
Richmond.tAl'ghany— Tr.rec. 

Southern  Paclffc  Oo 

Tol.  Ann  Arbor  &  N.  M 

Virginia  Midland 

Cameron  Iron  it  Coal 

Tennessee  Coal  &  Iron 

Trust  Storks,  4c.  (Unllst 

Sugar  HeflneriesCo 

National  Lead  Trust 

American  Cotton  Oil  Trust 
DistUlers'  &  Cattle  F.  Trust 
ripe  Line  Certificates^.. 


31      31''a 

68'8    69>4 
54       54°e 
124m25 
34%    35>4 
25%    26 
65 '4    65>s 
4t3^    44% 
106%  106^8 
"40       41 
*95       971a 
70>4    70% 
1131a  114 
1121s  112=8 
141     142 
98%    99% 
1519   lei^ 
381a    38% 
*33ia    35 
98       98 
7513    7614 
"98%    99'4 
*16ia    17 
14313  144 
3118    32% 
IOI4    IOI4 
•70       71 
2119    211a 
♦93 


31a      4=8 
1161a  117 
18%    18% 
64%    65% 
IO6I4  106»8 
*90       92 
8II2    81=8 
'40       45 
105     105 
93%    94% 
•94       97 
■114     116 
Ilia    11=8 
70=8    71 14 
13=8    13=8 
IOOI2  IOOI2 
IO0I2  1061a 
I714    I714 
*67        68 
*36       37 
2914    29% 


Monday, 
Oct.  28 


30%    31=8 

5%      5% 

6918    6914 

54%    54% 

124%  124% 

3414    35 

2.'->%    25% 

64%    65 '4 

43I2    44%i 

1051a  106% 

40%    40% 

97 14    97 14 

69I2    TOis 

112=8  113 

111=8  112=F 

141     1411a 

98       9914 

-15I2    16% 

37%    37% 

*33i3    34ifi 

*97       99 

75ie    76 

99 12    99% 

161s    16% 

14214  14312 

301a    3318 

•lOM    10% 

*70       71 12 


22 

*93 

4 

116 


Tuesday,    Wednesday,    Thursday,        Friday, 
Oct.  29.  Oct.  30.  Oct.  31.  Nov.  1. 


30=8    31=8 
*5         6 
68%    69 
541a    5514 

121131211a 
341a    Si'it 
25       25% 
61%    65 
43%    43% 

105=8  106 19 
40 14    40 14 

*96       971a 
6914    69% 

1131a  II3I2 

111=8  11218 

140%  140% 
97%    98I4 

*15 
33 
34 


161a 

38 

34 


461a 
18% 
81a 
35 

*18ia 
56 
32"4 
73% 
22% 
53=8 
331a 
2013 
441a 
23 14 

*80i4 

*99 

*23 
55% 

107 


47 
18% 
8  "a 
351a 
20 
50 
32 14 
74 
23 
53% 
34% 
201a 
44% 
231a 
81 

100 

24ia 
55% 
109 


114  114 

2014  21 

66%  671a 

*16%  I7I2 

31=8  31% 

70%  70% 

28I4  28I4 


56I4 
32 14 
9018 

150 

•50 

*93 

IOII2 
33 14 
'187 
85% 


5612 

32% 

90% 
150 

54 

96 
101  ifl 

331a 
188 

851a 


150  155 

116  117 

-84  86 

137  111 

88        88 
128     128 
•2%      2% 
*4ia      5 
102%  102% 
17       17 
•51       52 
IOI2    10% 
291a   2912 


23 
96 
4 
117 
18%    18% 
6414    6514 
10614  107% 
91        92     I 
81        81=8 
*40       45 
105     106% 
94%    96    I 
'94       97 
114     116 
10%    11"4 
69%    70isi 
•13%    I4I4 
100     100 
106%  106% 
17%    17% 
68        68 


29        29% 


45% 

ISM 

8% 

'3514 

•19 
55% 
32 14 
73% 
2314 
53% 
33 

*20 
43% 
23% 
80% 

*99 

*23 

•5514 

107 


46=8 
18% 
8% 
36 
19% 
55% 
32% 
73% 
23% 
54 
31% 
21 
44% 
23% 
80% 
99% 
21 
56% 
109 


115%  116 

20%  21% 

66I4  6714 

»17  I714 

31%  32 

70%  70% 

28  28 

55=8  56 
32=8  32'', 
90  00 
149%  150 
*51  53 
*93  97 
100%  102 

32%    32% 
183     188 
85        85% 

150     155 

■110%  118 

85        85 

■137     141 


*245  250 

'21%  23 

36%  36% 
31%    31% 

35  35 
•6  7 

53%  53% 
ed.) 

71 14  72% 

22%  22% 

42%  43% 

-37%  40% 
105      107     : 


127% 

2=8 

-4% 
102 
*16% 

5II4 

10% 

28% 
151% 

21% 
■245 
•21% 

36 

32 

34 

•5% 

5314 


96%    96% 
74%    7514 
99%    99% 
16%    16% 
140%  142% 
30       3214 
IOJ4    IOI4 
•69       71% 
•22%    23% 
93       93 
•3  414 

116     117 
18%    18% 
64       64% 
106%  106% 
•90       92 
8II4    81=8 
•38       45 
105     105% 
95%    96% 
•94       96 
■114     116 
11        11% 
69=3    70=8 
13%    13% 
•99     101 
106=8  106=8 
16%    16% 
•67       68 
"35       37 
28%    29 


31 

•5 

68% 

54% 
123% 
•3414 

25% 

65 

43% 
106 

40 

95% 

69% 
113% 
112 
141 

98% 
•14% 
•37% 

33% 


31=8 

6 
69 
55 

124 
34% 
25% 
65=8 
43-% 

106% 
40 
96 
70% 

113% 

112% 

141 
99% 
16% 
38% 
34% 


74%    75 
99       99 

•16      

140=8  141% 
31       3214 


10 

•70 

«22 

"3' 

116 


45% 

I8I4 
8% 

34% 
•19 
•55 

31% 

72% 
•22=8 

52 

33 14 

20 

42% 

22% 

80 
•99 

25 

56 
107 

28% 


46% 
I8I4 

9 
34% 
20 
56 
32 
73 14 
23 14 
52% 
33% 
20 
43% 
23% 
80 
99% 
25 
56 
109 
28% 


115 

;o% 


115% 

20=8 


127% 
2=8 
5 
102 

17% 

51 '4 

10% 

2914 
151% 

21% 
248 

23 

36=8 

32 

35 
6% 

55% 


69       72 
21%    22% 
42%    43 
39%    41 
105%  108% 


66I4  67% 

•16%  17 

31%  31% 

70%  70% 

27%  27% 

55       55'8 
31%    33 
89%    90 
148>4l49 
•52        53% 
♦93        96 
100     101% 
32%    32=8 
189     189 
84%    84% 

151  151 

117  117 

•84  86 

'137  112 

88       88 

130      130% 

2I4       2% 

4%      4% 

102 14  102 14 

"16%    17% 

51%    51% 

10%    10% 

29       29 


10% 
72 
23% 
96 
3 
117 
18%    18% 
64%    65 
106=8  IO714 
•90%    92 
81=8    82i| 
'39       45 
104     104% 
96I4    96=8 
•94 
113     115% 
•11        11% 
70%    71 14 
•13       I414 
100     100 
106%  106% 
17       17% 
68       68 
36%    36% 


29 
68 


2914 
68 


45%  46% 

I8I4  18% 

8%  8% 

34=8  34=t. 


•19 
•55 


19% 
56 


31%    32I4 
73%    73% 


•22% 
53% 
33% 
20 
42I4 
23 

•79% 
•99 


23 
53% 
33% 
20 
43 14 
23% 
80% 
100 


2414    25 

55%    56 

1U7     109 


82  82 
116     116% 

20%  21 

67%  68% 

16%  16% 

31=8  31% 

70  70% 

•27%  28I4 


55% 

3214 

90 
149% 
•51 
•93 
100 

33 
109% 

84% 


55=8 

32J4 

90 
149% 

54 

96 
100 

33 
189% 

8c^% 


Sales 
of  the 
Week, 
Shares. 


30%    31% 
414      414 
68%    69 
55       55=8 
123     I2314 
34%    34 14 
24%    25 
04%    65 
43%    43% 
106     106=8 
40       40 
93%    95% 
69%    70%| 
II214II3 
112     112% 
141     142 
97%    98=8 
•14%    16 
36       36 
•33        34 
•97       98% 
74%    75 
99%    99% 
"16%    18 
140%  141% 
31%    32% 
IOI4    IOI4 
•70       71 
•22        23% 

' 96 

■ 3% 

■116"4ll7 
18%    18% 
63%     64 
106=8  IO7I4 
•90       92 
81%    82 
•38        45 
103%  103% 
96%    9714 
•94%    96 
'113%  116 
III4    III4 
70=8    71% 
*13        14% 
•99     101 
106%  106% 
17        17  >4 
♦67       69 
36I4    36I4 
28%    28% 


45=8  46% 

I8I4  18% 
8I4       8I4 

34%  34% 

19  19 

55%  55% 

31%  31% 

72%  73% 


22 14 
531 


22% 
5314 


33%    34 


42 14    43 
22%    23 14 
80       80% 
•99     100 
♦24%    25 
55%    55% 
109     109 


116 
20 


117 
20% 


67%  68 

16%  16% 

31%  31=8 

70=8  70% 

27%  28% 


22  22 
245  247 

•21%  23 

35=8  36% 

•31  32% 

♦33  37 

♦.'.%  7 

55  55% 

67%  70% 

21%  21% 

41  42% 

43  43 
105%  108 


■150  155 

117  117 

85  86 

■137  142 

87       87 
131     131 
2  2% 

4%      4% 
102     102 
♦16%    17% 
5II4    51 14 
10%    10% 
♦28%    29 


22  23 
246     246 

21%  21=8 

36I4  36=8 

32%  32% 

♦34  37 

7  7 

55%  56 


54% 
•31% 
89% 
148% 
'51 
♦93 
■100 

32 14 
■188 
81% 


55% 

32 14 

89% 
148% 

53 

96 
101 

3214 
189% 

85 


31        31% 

4%       4% 
69       69 
55%    55% 
122%  124 
34       34 
24%    25 
64        64 14 
43        43% 
10514106% 
♦40        40% 
95       95 
69 14    701.. 
113      113 
111%1I2=8 
141      142 
9714    98% 
•14%    16 
38 14    38 14 
•33        34 
•96%    98 
74       74% 
99        99  Hi 
17        17 
140%  141% 
31       3214 
•10       10% 
7II4    7II4 
21%    21% 
•92        96 
3  3 

117     117 
ISI4    18% 
•63%    65 
107     107=8 
91        91 
81%    82 
•39       45 
IO314  104 
95%    97 
•94       96 
■113%  116 
III4    III4 
68%    7II4 
13        13 
•99     100 
106%  107 
16%    16% 
•67       69 
•36       37 
28%    28% 


45% 

I8I4 
8% 

3414 
•18% 
•55 

31 

72% 

21=8 
•52% 

33 14 
•19% 

42% 

22% 
•80 
-99 

25% 

55% 
109 

29 

81 
116 

20 

67I4 

I614 

31 
x69 

2?% 


46% 

18% 
8% 

34I4 

20 

56 

32 

73% 

23 

53% 

33% 

21 

43 

23 14 

81 
100 

25% 

56 
109 

29 

31 
116% 

20 

68  "4 

16% 

31=8 

£9% 

27% 


33,715 

400 

4,460 

16.880 

2,100 

464 

10,013 

2.999 

2.205 

21.213 

1,800 

1,415 

80,907 

1 ,044 

13,450 

230 

23,410 

400 

812 

145 

130 

4,379 

674 

300 

84,058 

53,648 

1,019 

10 

116 

110 

400 

320 

1,225 

3,850 

49,585 

115 

28,650. 


2,»59 
14,352 


2.305 

69,760 

211 

350 

4,205 

3,667 

75 

325 

14,100 

100 

31,285 

3,425 

1,496 

1,000 

200 

505 

3,120 

25,499 

2,150 

1,915 

4,340 

420 

167,930 

14,082 

600 


1521415214 

116%  117 

84%    86 

137     142 


52%    55% 
32%    32 
8914    89% 
149     149 
•51        53 
95       95 
100%  100% 
32 14    32-4 
xl86    186 
81%    85 

•150     155 
•116     118 

85 14    85% 
138     138 


86       86       ^86       88 
130%  131     1*130     136 


2%      2% 
•414      4% 
102%  102% 

-16%  17% 

•51  51% 

•IOI4  11 

•28%  29 


2!% 
•4I4      4% 
102     102 
16        16 


11 

29 


11 
30 


•22   ^22  

247  247%  *240  250 

•21%  23  I  ^21  23 
36%  36% 


•34 
•6 
56 


37 

7 
59% 


70%    TS'^s      71 14    7414 
2II4    21%'     2II4    22 
40%    41=8      36I4    41>4 

43%    44    I  ^41        44 

105%  107%  105%  108 


35%  36% 

32%  32% 

•31  37 

•6  7 

59  62 

7II4  73% 

I914  21% 

32%  36% 

41%  42% 
1 05      107 


Range  Since  Jan.  1, 1889. 


Lowest. 


Highest 


140 

810 

30 

200 

200 

4,232 

8,255 

124.050 

400 

5,350 

1,5C0 

1,300 


26%  Oct.  10 
4  Oct.  11 
47%  Mar.  16 
50%  Jan.  24 
92%  Mar.  16 
33  Mar.  29 
15%  Mar.  2 
50%  Feb.  26 
29%  Feb.  27 
89%  Mar.  26 
39%  Oct.  23 
93%  Oct.  31 
60%  Mar.  16 
97  Feb.  25 
102%  Mar.  27 
135  Mar.  29 
89%  Mar.  26 

14  Jan.  15 
33  Jan.  21 
30%  Mar.  18 

89  Feb.  13 
58%  July  13 
96  July  1 2 
11     July  22 

134=8  Apr.     3 

15  Jan.  25 
BUJan.  23 

63     Jan.  28 

20     Apr.  24 

86     Jan.  30 

2=8  Aug.    6 

106     Feb.  13 

16  Jan.  26 
51%  Jan.  4 
99%  Mar.  IS 
90%  Jan.  14 
56>4  Jan.  4 
37 14  Jan.     7 

90  Jan.  3 
84%  Mar.  16 
51%  Jan.  7 
91%  Jan.  7 
10  June  10 
6414  Mar.  29 

8  Jan.  11 
81%  Jan.  12 
104%  July  27 
15%  July  13 
66%  Sept.  3 
34%  July  18 
25%  July  22 
61  Jan.  4 
41%  Apr.  1 
14%  Jan.     5 

7%  Apr.  18 
30%  Mar.  19 
1414  July  15 
47%  Mar.  11 
25  Jan.  5 
58%  Mar.  16 
19%  Mar.  19 
49  Aug.  16 
28%  July  18 
19%  Oct.  19 
42 14  July  30 
19%  July  18 
76  Jan.  26 
93  Jan.  3 
19  Apr.  1 
53  Mar.  19 
104  Mar.  18 
24%  July  17 
79%  Sept.  19 


92  Apr.  17 
17%  Mar.  18 
■56%  July  8 
12%  Jan.  3 
24  Jan.  9 
59%  Jan.  5 
21%  July    8 


58     Jan.     2 

8%  Jan.  14 

71%  Oct.     2 

56%  Feb.  14 

131  Oct.  1 
36%  Jan.  16 
26%  Aug.  9 
69%  Aug.  9 
45=8  Oct.   17 

111%  Jan.  15 
49  >4  Aug.  12 

107%  Aug.  13 
75i4June    « 

118     Sept.  30 

114%  Sept.  12 

144%  Sept.  13 

104%  Sept.  9 
19%  Feb.  6 
42%  Feb.  6 
37     May  23 

101%  Sept  9 
7ff%Oct.   15 

103%  Aug.  12 
28 14  Feb.     7 

151  Sept  6 
33%  Oct  28 
11%  Sept  12 
76%  Oct  15 
25 '4  June  14 
97  Mar.  4 
7%  Feb.     8 

118  Aug  9 
20%  Aua-.  9 
66i4  8eptll 

107=8  Nov.  1 
96%  Mar.  4 
82%  Oct  23 
49%  Mar.    8 

109%  Mar.  4 
97i4  0ct  31 
97     Sept.  27 

117%  May  28 

14  J^in.   14 
78     Sept  12 

15  Julv  1 
102%  Sept  12 
110%  Feo.     2 

19=8  Feb.  4 
77  Feb.  4 
44%  Feb.  2 
30%  Sept.  11 
71%  Apr.  26 
53%  June  25 
19%  Feb.  7 
9%  Feb  12 
37  Sept  23 
21  Sept.  23 
5314  Sept  23 
36%  Sept  5 
78%  Sept.  3 
24%  Sept,  11 
57     Sept.  27 

1 64%  May  17 
28i4Feb.  13 
50  Jan.  15 
27%  Feb.  13 
81% June    7 

104%  June  15 
30  June  12 
66%  Jan.     2 

114%  Jan.  12 
40%  Jan.  14 
95%  Jan.  18 

121%  Oct  3 
23  Jan.  14 
68  "4  Nov.  1 
18%  8ept  12 
34 14  Sept  9 
73%  Sept.  12 
30%  Sept.  12 


15,025  34  Jan.  16  62  June  7 
1,460  21  Apr.  17  36%  Feb.  11 
3.985  80%  Jan.  21  92%  May  28 
1,664  130     Mar.  18  156     Sept    6 

42i4Apr.     51  72%  Jan.  16 

100  75  Apr.  10  107%  Jan.  30 

316  85  Apr.  23  105  Sept  20 

1,612  31%  Oct  81  40  Feb.  7 

648  171  Mar.  19  205%  Feb.  11 

7,045;  83  Jan.  2  88%  June  6 

15  144%  Jan.  2  153  Feb.  4 
211109  Jan.  10  12014  June  6 
240  73%  Jan.  4  95%  Juie  5 

10  134  Jan.  19  146  June  18 


74 
600 
605 
400 
875 
144 
500 

1,165 

1,810 
28 

2,131 
282 
200 

3,150 

500 

400 

200 

24,810 

14.5,804 

8t',783 

310,400 

2.482 


80%  Jan. 

125     Mar. 

%  Apr. 

1     Apr. 

100     Sept 

15%  Mar. 

4214  Jau. 
7     Oct 

18%'July 
144     Jan. 

15  Mar. 
241%  Jan. 

14%  Jan. 

21%  Apr. 

21     Jan. 

30  Feb. 
4%  Sept 

31  Jan. 


89% 
140 

2=8 

4% 
26  102% 
18  18% 
31    5-2% 

8    11 
18|   30 
156% 


3% 
279 
23 
37% 
35 14 
39% 
34% 
62 


June  7 
Jan.  23 
Oct  28 
Oct.  22 
Oct.  14 
Sept.  9 
Oct  14 
Nov.  1 
Nov.  1 
May  29 
June  10 
Sept  20 
Aug.  12 
Oct.  14 
Sept  9 
Feb.  11 
Apr.  22 
Nov.     1 


67%  Oct.  29  126  .Tune  24 
I914N0V.  1  35  June  25 
32%  Nov.  1  61%  May  29 
38%  Oct  23'  47%  Aug.  16 
80     Apr.  23  108%  Oct   28 


*  These  are  the  iwi««a  bid  and  e^ko'i;  no  sale  nude  at  the  Bi^ari.    \  Cash  sale.,      5  Prloes  from  totU  ExoUaagea 


November  2,  1869.] 
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BONDS  -  LATEST  PRICES  OF  ACTiyE  BONOS  AT  N.  Y.  STOCK  EXCHANGE,  ANB  BANQE  SINCE  JAN.  1,  1889 


Kailroad  Bonds. 


Ctoilng. 
Nor.    1  Oct.  25 


Range  Since  Jan.  1. 


13    I). 
73  3e 
108>a 

lOl'sl). 


Atl.  &  Pac— W.  D.  luc,  68, 1910 
Guar.,  48,  1937 ■• 

Can  Soutli.— l8t  guar.,  5s,  190a 
i!d,5«,iyi3 

Central  of  N.  J.-l8t,  78, 1890  ■-„„,, 

Cousol.  79,  1899 }?9^r 

Convert.  78, 190a }?i.  "• 

General  uiort.,  53,  1987 !""» 

Leh.ik  W.B.,  con.  79, 1909,a3'nt  . ...  - .  ■  ■ 
Am.  Dock  &  Imp., .')»,  19'.J1  ...il jo's!). 

Central  racitlc-Gold  68, 1898..  117    {>• 

Lanil  erant  69, 1890 lOl^^b. 

MortKUK'C  69, 1936 

Chcs.  i  OUlo.-Mort.  68,1911..  ....■■■■ 

1 8t  con8ol.  5.9,  1939 '  100 Hi 

Ches.  O.  &8o.  \V.-68,  1911 Ill    •>. 

Chic.  Burl.  &  No.— l8t,  58, 19^6.  101    b. 

Chic  Burl.  &  Q.-Con.  7,  1903.. ;l-'9 
Debenture  53, 1913 103a»b, 


Lowest. 


Eighesi. 


93 '4b. 

92        I 
120-^. 


Denver  Division,  49, 1922 

Kebra.ilia  Extcu9iou  49, 1927. 
Chic.  <fe  E.  111.— 1st,  8.  f .,  68, 1907 

Cousol.  6s,  1934 , 

General  cousol.  l8t,  58, 1937 .. i ll'Oia 
Chic.  Gas.  L.&C.-lst,g,58,1937    95    b. 
Chic.  &  lud.  CoalK.,  1st,  59,1936  102    a. 
Chic.  Mil.  &  St.  P.— Con.  79, 1905  12714b. 

l9t,  Southwest  Div.— 68, 1909.  116'2b. 

1st,  So.  Min.  Div.— 68,  1910  ..  116>4b. 

1  St,  Ch.&  Pac.W.Dlv.— 58,1921' 

Mi.«.  &  Minn.  Div.— 59, 1921 . . I 

Terminal  58,1914 105    b. 

Chic.  &  N.  W.— Consol.  78, 1915. 143% 

Gold, 7s,  1902 1130    a. 

Sinliim,' fund  Os,  1929 H15    b. 

ginkiuf?  tuud  59,  1929 il06%b. 

Bmkiug  lund  debeut.  53,  1933  112    b. 

25-year  debenture  58, 1909.  ..[105    b. 

Estentiou  48, 1926 98>2a. 

Chic.  Peo.  &  St.  L.— GUI.  59, 1928 

Chic.  K.  I.  &  Pa«.— 69,coiip.,1917  137    a. 

Extension  &.  col.  5s,  1934 '  165% 

Chie.St.  P.  M.  &0.  -Con.63,1930  I2OI2 
Ch.St.L.&  Pitt.— lst,cou.5s,1932    91    b. 
CIcve.&Cantou—lst,  5.8,  1917.    95    b. 
C.  C.  C.  &  I.— Cousol.  78,  1914.. 1 131    b. 

General  69, 1934 '122    a. 

Col.  Coal  &  Iron— l8t  6s,  1900. .'102 
Cot.  H.  Val.  c&Tol.— Con.  53, 1931    73 

General  cold,  6s,  1904 1   75 

Denver  i;  Kio  Gr.— 1st,  78,  1900!  I19»2a. 

1st  consol.  49, 1936 77    b. 

Deny.  &  K.  G.  \V.— l3t,  68, 1911 

Assented 97 

Deuv.  S.  Pk.  &  Pac— l8t,78, 1905  8912a. 
Dct.B.C.  &  Alp.— l8t,g.,6s,  1913  104  b. 
Det.Mac&M.— I.d.Kr.3J29,1911l   33    b. 

Dul.  &  Iron  Range— Ist,  5s,  19371 

E.  Teun.  V.  &  G.— Con.,  5s,  1956  105  b. 
Eliz.  Lex.  &  Big  San.— 69,  1902. '10412b. 
Erie— 1st,  cousol.  gold,  78,  1920  137iab. 

Long  Dock,  7s,  1893 ' 

Cousol.  6s,  1935. I 

N  y.L.E.&W.— 2dcon.6s,1969  105 
Ft.  W.  &  Deuv.  C— 1st,  68, 1921  104'4 

Gal  H.& San  Ant.- W.Div.lst, 58' 

GrB.W.&St.P.- 2dinc.  83, 1911'  13  b. 
GulfCol.&Sau.Fe— lst,78,1909:i08ia 

Gold,  68, 1923 1   70 

Han.  &  St.  Jos.- C0U8.  68, 1911.1119 
Int.  (Si  Gt.  No.— l8t,  6s,  gold,  1919  104 

Coupon,  6s,  1909 [   69 

Kentucky  Cent.— Gold  4, 1987. .  I .  - . . 
Kuoxv.  lV  O.— Ist,  6s,  gold,  1925  111 
L.  Erie  &  West.- Ist,  g.,  58, 1937  113 


95 

87    b. 
104%b. 


liake  Shore.-Cou.cp.,lst,7s,1900 
Cousol.  coup.,  2u,  7s,  1903 127 


b. 


Long  Island- l9t,  con.,  58,  1931  116 

General  mort.,  48. 1938 1   99    b. 

Louisv.  &Nashv.— Cou.,78,189S  116%b. 

E.  H.  &  N.— Ist,  6s,  1919 115    b. 

General,  6a,  1930 114  %b. 

Trust  Bonds,  6s,  1922 HlO    b. 

10-40,68,1924 1 

50-year5s,  1937 1105    a. 

Collat.  trust  .5.8,  1931 102i2b. 

Louis.  N.  A.  &Ch.— Ist,  68, 1910  I1712 

Cousol.,  gold,  68, 1916 iiom 

Louis.  South.,  Ist  g.  68.  .1917]   98=8 
Loui8.8t.L.&Tcx.,lstg.68.1917i  99    b. 
Mem.  ii  Char.— 6s,  gold,  1924...ll05'2b. 
Metro.  Elevated— Ist, 6s,1908..lll6    b. 

2d,  6s,  1899 105 

Mich.  Cent.- 1st,  con.,  78, 1902.1126    b. 

Consol.,  OS,  1902 IllOifib. 

Ml).  Lake  Sh.  &  \V.— Ist,  68, 1921'124 

Conv.  debenture,  5s,  1907 '10514b. 

Milw.  i:  North.— M.L.,  68, 1910. Ill 0    a. 

l8t,  Con., 69,  1913 Il06:%b. 

Minn.  &  St.  Ix)Uls— l8t,  78,  1927' 

Mo.  Kan.  &  Tex.— Con.,  6s,  19201   65 '9 

Consol.,  58,  1920 59 

Consol.,  7»,  1904-5-6 1   99 

Mo.  Pacinc— 1st,  cou.,  68, 1920.1109    b. 

3d,  7s,  1906 1 

Pac.  of  Mo.— Ist,  ext.,  48, 1938  98i2b. 
2d  mort.,  78, 1891 , 


116% 
109  a. 
12912b. 


109 
106  b. 


66 
5913 
9812 
112    b. 


!  99 


•223(1  Feb. 

83  Fob. 
I1212  May 
1100  May 
!l06i2Jan. 
1241a  J  nne 
128 '4  Apr. 
115%  June 
12012  May 

113  May 
I2OI4  Juno 
10513  Feb. 
108^8  Meh. 
120  8ept. 
104 14  Aug 

114  July 
104^8  July 

134  May 
106%  Oct. 

9612  May 
9558  Apr. 

120  July 
I2712  Sept. 
104%  Aug. 
J  01  May 
IOC  June 
13012  June 
117i2  6cpt. 

121  Sept. 
109%  June 
108 12  June 

108  June 
149  Aug. 
133  May 
123  Apr. 
112  June 
116     Sept. 

109  Apr. 
104 14  Feb. 

98%  May 
13812  June 
10812  Juno 
12413  May 
100     Feb. 

99     June 

135  Apr. 
125     Sept. 

105  Jau, 
87%  Feb 
87     Feb. 

123     Sept. 

82I2  May 
102     McU. 

9713  Nov. 

94 12  May 

108 12  Feb. 
40     Feb. 

104  Feb. 

10813  May 
lo7%  Aug. 
142  JiUv 
114     May 

123  Fob. 
IO7I3  May 
1047s  Oct. 

95  "8  Meh. 

25     Feb. 

116     Feb. 

87i3Jan. 

124  Feb. 
109 13  Jan. 

7412  Jan. 

90  June 
112i2  8ept. 
116  Sept. 
130  May 
13014  Mivy 
117%  Sept. 
102 14  May 
121i2Mch 
llSUMay 
llSHMay 
115i2May 

106  Apr. 

107  Sept. 
105 12  Oct. 

122  June 
106  Sept. 

99%  Aug. 
100  Sept. 
lOii^e  June 
120  June 
lUiaMay 
133 12  Meh. 
114  May 
128     Sept. 

105  Oct. 
Ill  Apr. 
IO9I2  Meh. 
100     Sept. 

68  Oct. 
6OI2  June 
OS's  Oct. 

II5I2  Apr. 

121 12  Apr. 

102%  June 

105 12  Apr. 


Railroad  bonds. 


Ototing, 


Range  Since  Jan.  1. 


.Vo«.    1    Oct.  25      Lowett. 


Mobile  &  Ohio-New,  63. 1927..  I18>ab.  118«ab. 

Qenorol  mort,  48,  1938 »8»a       59 

Mutual  Un.  Tcl.-S.  t.,  69,  1911.  100        103 

Nash.  Ci.  &  St.  L.-lst,  78, 1913  I33iab.  133   b. 

I    Consol.5.s,  1938 ' 

N.  Y.  Central— Extend.,  58, 18931103%     I0512 

N.  Y.  C.  &  IL— l8t,  cp.,  78, 1903  133    b. '  I34I3 

Debenture,  58, 1904 ' 112    a. 

N.  Y.  &  Harlem- l8t,  7s,  1900  1 27    b. 

N.Y.Chlc.&St.  L.— l8t,48,1937    93i8       9314 

N.  Y.  Elevated- l8t, 7s,  1906...  110    b.  116% 

In.  Y.  Lack.  &\V.— 1st,  63, 1921.  135    b.  135    b. 

!    Cons'.ructlon,  5b,  1923 llSiaa.' 

N.Y.  Out.  AW.— l8t,  68,  1914. .'Ill's    I 

IN. Y.Su8.&W.—lstref., 59,1937  loi'a     lei's 

MldlaudofN.  J.— Ist,  69, 1910  11514b.  115    b. 

iNorfolk  &  West.— Gen.,  6s,  1931117    b.il20i2b. 

[North.  Pac— 1st,  coup.,  68, 1921114        114140. 

General,  2d,  coup.,  1933 Il09!^b.'110% 

...  .     jjjg.^    


,    General.  3d,  coup.  68, 1937 . . .  108%    |107i2 

No.  Pac  Ter.  Co.— Ist,  6s,  1933.  llOS^ga. 

!OhtoInd.  &  West— 1st,  5s,  1938    80    b.i  80iab. 

Ohio  &  Miss.- Con.80l.,  78, 1898.  117i3a.'118    a. 

Ohio  SoHthern- l8t,  69,  1921  ...'112       llll%b. 

I    2d,  income,  68, 1921 1   £8    b.    59 

Omaha  &. «t  L.— 1st  49,  1937.. I  75    b.]  75    b. 

Oregon  Imp.  Co.— l9t,  69,  1910. 105    b  '104''8 

Ore.  R.  &Nav.  Co.— Ist  6s,  1909:n2iab.  11213b. 
Consol.,  .59, 1925 Il05%a.  IO512 

Oregon  A:  Transcon'l— 6s,  1922.  103    b.  IO6I4 

Penn.  Co.— 4139,  coupon,  1921. .IHmb.  11114b. 

Peo.Dec&Evau8.—lst6s,  1920  105  b  IO512 
Evau8V.Dlv.—l8t  68, 1920...  1103  b.'lOliS 
2d  mort,  59,  1927 1..-. 

Phila.  &  Read.— Gen.  4s,  1958. .1   8913 

Isf  pret.  income  53, 1958 'S^ 

2d  pret.  income  5s,  1958 1   59 

3d  pref.  income  59,  1958 


Pittsb.  &  West— 1.9t,  g.,  48, 1917 
Rich.  &  All.  -Ist,  7s,  Drexel  cert 

2d  mort,  6s,  1916,  Drexel  eert 
Rich.  iiDariv.— Con.,  63, 1915..      , 

Cousol.  gold,  58,  1936 1 80    b. 

Rich.&W.P.Ter.— Trust  6a,  18971   9914b.    99i8b. 

Roeh.  APittsb.- Con.  63, 1922..1 119    b, 

Rome  Wat.  &  Ogd.— Ist  7s,  1891 1 '108    b. 

Consul.,  extended,  53,  1922...'108i4    llOSis 

St  Jos.  &  Gr.  Isl.- Ist,  69, 1925 . 1 '  lOf  I4 

8t  L.  Alt  &  T.  H.— l8t  78, 1894  113i2b.ill3%b. 

2d,  mort.,  pref.,  7s,  1894 1 110    a. 

.    r  _     '    107    b. 

7913 

28% 


.112%  Feb. 
I  41%  Jan. 
I  09  Jan. 
;129    Jan. 

Od'^Jau. 
jl03%  Nov. 
132%  Oct 
111  Jan. 
129  May 
I  91«8Ja-i. 
116  Jan. 
131  "3  Jan. 
'Ill '4  Feb. 
'll0i3Mch. 
I  91  Jan. 
II414  Apr. 
117'4Jan. 
113'^  Nov. 
109%  Oct 

07%  Jan. 
103%  Jan. 

61  July 
115  Jan. 
103     Jan. 

44%  Jan. 

71 13  Jan. 
102  Feb. 
110  Jan. 
102  Jan. 
101  la  Jan. 
106^8  Jan. 
1041a  Feb. 
102%  Jan. 

66     Jan. 

8858  Jan. 

7814  Nov. 

59     Oct. 

51     Oct 

76I4  Jan. 

58     Jau. 


26 

114 

86 

96 

:113 


Jan. 
Jan. 
Jan. 
Feb. 
Jau. 


2d,  mort, iuoome,  7s,  1894...  1103    b. 
St  L.  Ark.  &  Tex.— 1st  6s,  19361   82 

2d,6s,1936 1   29''8 

St  L.  &  Iron  .Mt— lat  7s,  1892.;i06i2b.  IO6I2 

2dmort.,73,  1897 Il05i2b.'109    b. 

Cairo  &  Fulton— Ist  78,  1891.  102 i2b.ll02'8b. 

CairoArk.  &Tex.— lst,7s,1897;104    b.1105    b. 

Gen.  R'y&  land  gr.,  59,  1931.1   SSMb.    8514b. 
St  L.  &  Sau  Fr.— 6s,  CI.  A,  19U6'115%b.'ll8i3b. 

6s,Cla.9sB,  1906 115:'.b.ill9 

6s,  Class  C,  1906 ill5%b.lll9 

General  mort,  69, 1931 ' 'llSija. 

General  mort,  59, 1931 ' ' 

8.P.M.&.M.-Dak,Ext,69,1910 121i2a. 

lstcon9ol.,68,  1933 Ill8%     11813b. 

Do  reduced  to  4 133...  100    b.  10113a. 

Collateral  trust,  58, 1898 1 100       llOO 

Montana  Ext.  Ist  48, 1937...  I   88    b.    88  "4 
Shen.Val.— 1st,  7s,  1909, Tr.rec '10014b.!  9458b. 

General  69, 1921,  Trust  rec... I  41  38ia 

SouthCarolina- 1st  68, 1920...    96    a.'  96    b. 

2d,68,1931 60    a.1   60 

Income,  6s,  1931 1 ' 

So.  Pac,  Ariz.— Ist,  6s,  1909-10.  108    b.  108    b. 

So.  Pac,  Cal.— 1st  6.3, 1905-12..  115i3    1 

So.  Pac,  N.M. —Ist  6s,  1911  ...108    b.  108    b. 
Tenn.C.  L&Rv.— Ten.D.,l3t63'  96        i   95I3 

Birm.  Div.,  Ist,  68, 1917 1   99  98 

Tex.  c&  Pac— 1st,  gold,  5s,  2000    9013b.'  91 

2d,  gold,  income,  5s,  2000 1   37        I   37 

ToL  A.  A.  &  N.  M.— 1st,  68, 1921  103    b.  106 
Tol.A.  A.&Gr.  Tr.— 1st  6s,  1921  115    a  112 


99 

103 

101  %b.  101 

74 


1061a  .Tune 
108  Oct 
104  Jan. 
Ill  July 
105%  Feb. 
104 13  Jan. 
I  77     July 

25  May 
IIO5I2  Aug. 
ilOo  Jan. 
IOII4  Julv 
'102-'^  Aug. 

81  Jau. 
116  Jan. 
115%  Jau. 
11513  Jan. 
II518  Jan. 
101 '4  Jan. 
118  Jan. 
II512  Jan. 

98I4  Jau. 

96I4  Feb. 

8314  Jan. 

871a  -^pr. 

31     Jau. 

90    Jau. 

47     Jan. 

5     Sept. 

104 13  July 

114     Jau. 

105 14  July 

89     Jau. 

89     Jan. 

85 12  Meh. 

34     Meh. 


Meh. 
Jan. 
Jau. 
Apr. 


Tol.  &  Ohio  Cent— Ist,  5s,  1935  IOII3 

Tol.  Peo.  ,&  West— Ist  4s,  1917..'   75    b. 

Tol.StL.  &  Kan. C— 1st, 69,1916  10314      103%    I  92i3Ja"n. 
Union  Paciflc— 1st,  6s,  1899  ....  119%b.  119%b.  115     .lau. 

SinkiuK  fund,  88,  1893 114'8b.  114iab.  114     Sept 

Kansa.s  Pacitto— Ist  6s,  1895  .111    b.  llO'^sb.'llOio  Aug. 

l.stOs,  1896 112    b.  lll'sb.  10913  Jan. 

Denver  Div.— 68, 1899 113         116    b.  II212  May 

1st  cousol.,  68,  1919 11312b.  116    b.  112     Jan. 

Oreg.  ShortLiue- l8t,6s,  1922  113'ab.  llS^sb.  Ill     Fob. 
Virginia  Mid.— Gen.  m.,  5s,  1936    86>«b.|   89    a.[  78%  Jan. 

Wab.  StL.  &P.— Uen.,6s,Tr.reo.'   48    b.' 37     Apr. 

ChieagoDiv.— 5s,  1910, Tr.rec' ' 88 "s  Jan. 

Wabash— M.,  78,  1909,  Tr.  rec.  100    b.'lOlisb.    86     Jau. 

Tol.  &W.— Ist  ext,  79,  Tr.rec' ' '  89I2  Jan. 

l8t,StL.Div.,78,1889,Tr.rec' ' '  93i2  Feb. 

2d,exteud.,78, 1893,  Tr.rec  103'3b.  102 13    187     Jau. 
Con.,  conv.,  7s,  1907,  Tr.rec.  100    b.  100    b.'  85     Feb. 

Gt  West— l3t,78, 1888,Tr.rec.' ' I  89     Jan. 

2d,  78,  1893,  Trust  receipts.  103    b.  102i2b.'  86     Meh. 

West  Shore— Guar.,  48 105%     105%    1102%  Jau. 

West  N.  Y.  &  Pa.— 1st  5,  1937.1   95    a.    96    b.'  95i4Jan. 

2d  mort,  3g.,  58C.,1927 ' ' '  3314  Auff. 

West.  Un.  Tel.- Col.  tr.,  5s,  1938  102  "ab.  103        I  98''8  Jaiu 
Wheel.  A  Lake  E.— Ist  58,  1926 105    a.'l02     Apr. 


I    HlghaU 

liao  Oct 
CO  Oct 
'IO414  Apr. 
13813  June 
,107i«Jiuie 

107  Feb. 
137i3June 
115i4Jnne 
134     Mcb. 

9814  June 
121  May 
13813  June 
II6I3  July 
115     Feb. 

10311  Juno 
11913  Sept. 
121%  Apr. 
12078  !MSy 
117  Aug. 
110     May 

!112  June 
83i3  9ept 
121  June 
llSVtSept 
I  6018  Oct 
80%  June 
lOO'sFeh. 
II514  June 

106  Oct. 
110713  Apr. 
lllisSept. 
110     May 
10913  Feb. 

76I3  Meh. 

94%  June 

9413  Jan. 

82%  J  an. 
I  6214  Jau. 
i  871a  May 
,  7018  Aug. 
I  37  Aug. 
'119%  May 
1  94%  May 

103  May 
119%  July 
10912  May 
112  May 
10912  Apr. 
115  June 
II214  June 

108  Apr. 
99  Feb. 
38     Feb. 

110  Jan. 
110  July 
lO.Tia  June 

107  Apr. 
90  Feb. 

121  Apr. 

121  Apr. 

121  Apr. 

121  May 

108  June 

122  Apr. 
121%. Tune 
103%  June 
10012  July 

92 13  May 

100  Oct 
11  Oct 

101  Aug. 
61  Aug. 
10  Feb. 

109  Oct 
1181a  Sept. 
109%  Ool. 

100  Meh. 
99  Mcb. 
94  May 
40  Apr. 

IIOI4  June 
120  June 
10  (la  June 

I  8213  June 
105  May 
12113  July 
120 13  Jan. 
11213  July 

iU2isMay 
117 14  Oct 
117     Apr 

IlljiaJuly 

I  90  Apr. 
51i4Sept 

104  Aug. 
101%  Sept 
103%  Sept. 
IO313  Aug. 
104     Oct 

101  Aug. 

103 12  July 

102  la  June 
109%  June 
101     Apr. 

44     Feb 
'106     June 
IllO     Aug. 


MOTB.— The  letter  "b"  Indicates  prloa  bid,  and  "a"  price  aaked ;  all  other  prtoe3  an!  the  raage  are  from  actual  sales. 

STATE     BONDS. 


SECURITIES. 


Aliibama- Class  A,  4  to  5 1906 

Class  B,  5s. 1906 

Class  C,  48 1906 

68,  10-20 1900 

Arkansas— 68,  funded. .1899-1900 
79,  Little  Rock  &  Fort  Smith  iss. 
78.  Memphis  &  Little  Kock  iss... 
7s.  Arkansas  Central  KU 

Georgia— 79,  gold 1890 

I.«nisiana— 78,  cone 1914 

8taHipe<l  48 

Michigan— 78 1890 


I   Bid.  lAsk. 


SECURITIES. 


Bid.    Ask. 


SECURITIES. 


105 


100 

101% 

12 

8 

8 

7 
102 
105 


10612 


103  le 
111 


10 
89' 


Mi3.3ouri— Os due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-18951 

New  York— 68,  loan 18921 

68,  loan 1893 

North  Carolina— 6s,  old J.  &  J. 

Funding  act 1900 

New  bonds,  J.  &  J....  1892-1898 

Chatham  RR 

Special  tax.  Class  1 

Cousolirtatcd  4s 1010 

6« 1910 


101 

104 

110 

IOSI4 

IO8I4 

35 

10 

20 
5 
5 

96I4 


40 


8 
9314 
126 


Rhode  Island— 6s,  cou..  1893-1 894 
SouthCarolina— 68,  non-fund. 1888 

I    Brown  consolidated,  68 1893 

Tennessee— 6s,  old 1892-1 898 

Compromise,  3-4-5-68 1912 

New  settlement— 68 1913 


Bid.  I  Ask 


4         5 

102i»104 
67 

77131   79 
1061s  109»9 


5s 1913!  lOlia. 


38.::;.............;;. 1913  74 

Virginia — 68,  old 

68,  consolidated  bonds 

68,  consolidated,  2d  scries 

68,  deferred,  trust  rccelpta 


814 


74>« 


674 
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BONDS-STOCK  EXCHANttE  QUOTATIONS  ON  FRIBAY  OP  THE  LESS  ACTIVE  RAILROAD  BONDS. 


8ECUEITIE8. 


Bid. 


117'4 

119 
124I2 
126% 
II6I2 
104 
'126^2 


Railroad   Konils. 

(Swrk  Fxrhanur  h'rires.) 

Atlantic  A-  Danv.— 1st  g.,  6s.. 1917,     97 

Atl.  it  rai'.— 2dW.  D.,cu.  tii,,.1907'  

Bait.  *  Ohio— 1st,  6s, Park  B.1919   119»a 

5s,  gold 1925;  106>2 

OOUH.  mort.,  cold,  Tis 1988    

Beech  Crock— Ist,  Kold,  4s 1936    

Best.  n.  Tim.  &  W.— Del).  58.1913    

BrookLvn  Kiev.— 1st,  r.,  6s... 1924    110^ 

2d,  3-r>9 1915    

Uiilou  El.,  l»l,  Knar.,6a....l937l  106 

Bnmawlck  &•  Wpst.— l8t,K.,4s.l938i   

Bufl.  Rocli.  i  Pitts.— Gcri.,  38.19371     97's 
Koch.  A-  Pitt8.— 1st,  68 192l|  119 

Burl  Ced.  Rap.  &  No.— Ist,  5s.l906|* 

Consol.  Si  collut.  trust,  58. . .19341  87 
Minn.  &  St.  U— l8t,  7s,  gn.. 19271  100 
Iowa  C.  &  West.— lBt>  Ts. . .  .1909  98 
Ced.  Eap.  I.  F.  &  N.,  let,  68.1920  95 
l8t,  5s 1921  ^ 

Central  Ohio  Beor.— 1st,  4128.I93O   102 

■Cent.  RK.  &  Bank.— Col.g.,5a. 1937    

8av.&  West.— 1st  con.  K.,58,.  1929. 

Cent  of  N.  .1.— Conv.  deb.,  C8.1908i*119'2 
Lehigh  A:  W.  B.,  M.  iSs 1912'  

■Central  Pacific— Gold  bd8.,6s.l895i  114 

Goldbond.s,  6a 1896i  114 

GoldboudH,  6s 1897'  115 

San  Joaquin  Br.,  68 1900'  114 

Cal.  &  OrcKon— Ser.  B,  6a. .  .1892  103>s 
West.  Pacific— Bonds,  6a. . .  .1 899  llSSg 
No.  Railway  (Cal.)- 1st,  6s.  1 907    

Ches.  &  O.— Pur.  M.  fund,  6s. 1898    I15»a 
68,  gold,  series  A 1908    117's 

Ches.  O.  &  80.  West.- 2d,  6s..  1911  *  78 

Chicago  &  Alton— 1st,  7s 1893    110 

Sinking  fund,  63 1903   121ia 

Louis.  &  Mo.  River— Ist,  78.1900  , 

2d,  7s 1900    118»2 

St  L.  Jacks.  &  01110.-181,78.1894    IIH4 

Ist,  guar.  (.564),  78 18941  IIII4 

2d  mort.  (360),  78 1898    135 

2d,  guar.   (188),  7s 1898    115 

Mlsa.K.  Bridge— 1st,  a.  f.,  6s.l912i  105>2 

Chic.  Burl.  &  Nor.— Deb.  6s...  1896 

Chic.  Burling.  &  Q.— 5s,  s.  f..l90li  IO412 
Iowa  Div.— Sink,  fund,  53..  1919   112 

Sinking  fund,  48 19191     95H! 

Plain,  4a 1921 '     91^4 

Ohlc.MU.  &  St.  P.— 1st,  8s,P.D.1898l  126 

2d,  7  3-lOs,  P.  D 18981*116 

l8t,7e,  $g.,R.D 19021*125 

Ist,  La  Crosse  Division,  78.1893    1 13% 

l8t,L&  M.,  7a 1897 

Ist,  L&  D.,  78 1899 

l8t,  C.  &  M.,  7s 1903 

Ist,  I.  &  D.  E.xtension,  78. . .1908 

l8t.  Southwest  Div.,  68 1909 

Ist,  LaC.  &Dav.,  5a 1919 

l8t,H.  &  D;,  7s 1910 

l8t,  H.  &  D.,5s 1910 

Chicago  &  Pacific  Div.,  6s.. 1910 
Chic.  &  Mo.  Riv.  Div.,  5s...  1926 

Mineral  Point  Div.  5s 1910 

C.  &  L.  Sup.  Div.,  5s 1921 

Fargo  &  South.,  68,  Aasu...l924 

Inc.  conv.  sink,  fund,  Ss 1916 

Dakota  &  Gt.  South.,  58. . .  .1916 
Gen.  mort.  c.  48,  ser.  A 1989 

Ohic&N.W— Esc&L.S.- lst,68.1901 

Des  M.  &  Minn.— 1st,  7s 1907 

Iowa  Midland— Ist,  8s 1900 

Peninsula— l8t,  conv.,  7s... 1898 
Chic.  &  Milwaukee— Ist,  73.1898 

Win.  &8t.  P.— 2d,  73 1907 

Mil.  &  Mad.— l.st,  6s 1905 

Ott.  C.  F.  <fc  St.  P.— lat,  53. .1909 
Northern  111.— Ist,  5s 1910 

Chicago  Eoek  Island  &  Pacilic— 
Des  Moines  &  Ft.  D.— Ist,  48.1905 

Ist,  2I28 1905 

Extension,  4s 1905 

Keokuk  &  Doa  M.— 1st,  5s. .1923 

Chic.  &  St.  Louis— 1st,  6a  . .    1915 

Chic.  St.  P.  &  Kan.  City— Ss..  1936 
Minn.  &  N.  W.— lat,  g.,  5s. .19.34 

Chic.St.  P.  &  Minn.— Iat,6s...l918 

No.  Wiaconsin— l.st,  6s 1930 

St.  Paul  &8.  C— 1st,  68 1919 

Chic.  &  W.  Ind.— lat,  s.  f.,  6s. 1919 
General  mortgage,  Oa 1932 

Cin.  Hani.  &  D.— Con.  a.  f.,  78.1905 
2d,  gold,  4I2S 1937 

Cln.  I.  St.  L.&  Chic— l8t,g.,48.1936 
Consol.,  (ja 1920 

Cin.  Jack.  &  Mac— lat,  g.,  5s. 1936 

CLCol.  Cin.  &  Ind.— Ist,  7a,8.f.lS99 
Consol.  aiiik.  fund,  78 1914 

Clove.  A-  Mfth.  V.— Gold,  5s.  ..1938 

Colorado  Midland— 1st,  g.,  68.1936 

Columbia*  Giecn.—l8t, 68..  1916 
2d,  6a 192(!! 

Ool.  &  Cin.  Midland— lat,  68.1914 
Del.  Lack.  &  W.— Convert.  7a,ia92 

Mortgage  78 1907 

Syra.  Bliig^&  N.  Y.— lat,  7a.l906 

Morria  &  Essex— let,  78 1914 

2d,  78 1891 

Bonds,  78 1900 

78of  1871 1901 

_    1st,  con.,  guar.,  78 1915;  J4312I 

Del.  &  Ilud.  Canal- Ist,  78...1S9]    105 

1st,  extension,  78 1S91   103 

Coupon,  7s 1S94    112"4' 

Pa.  Div.,  coup.,  78 1917,  I44J2 

Albany  &  Siiaq.— ]st.gu.,7a.l906  *132 

Ist,  cons.,  guar.,  (Is. 190(> 

Eens.  A  Sar.- 1st,  couj).,  7a.l921 
Denv.  &  R.  O.— lmp.,g.,  5a. ..1928 
IhiL  Ho.  Sh.  &  Atl.-  Gold  5a..  1937 
B.  Xcnn.  Va.  &  Ga.— Ist,  7s...  1900 

Divisional  58 1930, 

let  ext..  gold,  58 1937' 


Ask. 


8ECUBIT1ES. 


Bid 


100  >4; 


110 

90 
100 
111 

90 
1061s 


100 


100 
95 


105 


89 
"92 12 


101 
102  ifl 


106  Jfi 


*H8is 
i22 


118 
104 
103% 
IO3I2 


100 
100 
96 
111 
127 


120 
*I20 
*131 

lien, 
'  108J4 

107 

83 
'  50 
82 
103% 


124 
*116 
"1191..C 
"124 


104 

104 

100 

80 


*108'2 

134 
'133 

145»s 

106 


119  , 
79  i 
111 
123 
120 


112 

112 


97 
92 

127 


129 

II418! 
118 


83 
103 12 
115 
115 
105 12 
120 

77 
109 


12912 
118^2 


104% 
120 
104 12 
107 


129 
12518 


1021s 
i23 


90 


1341a 

ib6% 

136" 

146 

106 


881s 


1 20131 217s 

15113 

86 
93I2 
1241a 


83 
9314' 


Ea.st  Tenn.— Eq.  &  Imp.,  g..  5b  1938   92ia 

Mobile  &  Binn.— lat.  g.,5»..1937,  

Alabama  Contral- 1st  68..-1918'  114 

Erie— lat,  extended,  78 1897   118 

2d,  extended,  58. 1919  "117 

3d,  extended.  4I2S 1923    108 

4th,  extended,  58 19201  117 

5th,  extended,  48 1928i  103 

1st,  cons.,  frt.  coup.,  7s 1920    

Reorg.,  1st  lieu,  6s 1908    105 

B.  N.  Y.  &  E.— Ist,  7s 1016t  142 

N.  Y.  L.  E.  &  W.— Col.  tr.,68.1922 

Funded  coui).,  58 1969 

Income,  6a 1977 

Buff.  &  S.  W.— Mortg.  68.... 1908 
JelToison— lat,  gu.  g.  58 1909 

Eureka  Springs  R'y— l8t,68.g.l933 
Evan.  &  T.  H.— 1st,  cons.,  68.1921 

Mt.  Vcmon— 1st  «8 19231 

Evans.  *  Indian.- lat,  cons. .19261 
Flint  &  P.  Marq.— Mort.,  68..  .19201 

1st  con.  gold,  5s 1939!  

Fla.  Ceu.  &  Pen.— 1st  g.  5s.. ..1918]  

Gal.  Har.  &  San  Ant.— 1st,  6s.l910t  103 

2dmoit.,7s 1905   101 

iGa.  So.  &  Fla.— 1st,  g.  68 1927  ' 

(Jrand  Eap.  cfe  Ind.— Gen.  5s..l924( 
Green  B.  W.  &  St.  P.— Ist  68..  1911 1 
Housatonic— Cons,  gold  5s — 1937 
H0U8.&  Tex.C— 1st,  m.  1. 78.Tr.rec. 
West  Div.  7a,Trust  re,celpt8.1891 

l8tWaco&  Nor.— 7s 1901 

2d  m.Se.M.i.  Trust  receipts. 1913 

Gen.  mort.63,Tiust  receipts. 1925 

nilnois  Central— 1st,  g.,  48 . .  .1951 

lat,  gold,  3 "23 1951 

Gold  4a 1952 

Sprlngf.  Div.— Coup.,  68.... 1898    112% 
Middle  Div.— Reg.,  58 19211  115 

C.  St.  L.  &N.  O.— Ten.l.,7s.l897l  

lat,  consol.,  7s 1897* 

2d,  6s 1907    

Gold,  5s,  coupon 1951  f  

Meiup  Div.,  Ist  g.  43 19511  

Dub.  ckS.  C-  2d  Div.,  78. ..18941  

C«d.  Fall8&Minn.—].st. 78.. 19071     76 

Ind.Bloom.&W.— Ist,  pref.  7s. 19001  116 

Ohio  Ind.  &  W.— 1st  pf., 5s.. 1938    

Ohio  lud.  &  West.— 2d,  58. .1938  45 
I.B.&W.,  con.  inc.  Trust  receipts 

Ind.  D.  &  Spr.— lat  78,  ex.  op.l906   101 

Ind.  Dec  &  West.— M.  5s;. ...1947  '  88 
2d  M.,  inc.  5a 1948 

Iowa  Central— 1st  gold,  5s 1938 

Kan.  C.Wyan.&N.W.— lat, 58.1938 

IKings  Co.  Elev.-Ser.  A,l3t  5sl925 

Lake  Shore  &  Mich  80. — 

Cleve.  P.  &  A.— 7s 1892 

Butr.  &  Er.— New  bouda,  78.1898 
Kal.  &  W.  Pigeon— 1st,  78.. .1890 

Det.  M.  &T.— 1st,  73 1906 

Lake  Shore— Div.  bonda,  7s.  1899 
Mahon'g  Coal  RR.— lat,  58.1934 

Litchf.  Car.&  West.— 1st  68.  g.l916 

Long  Island— Isf,  73 1898 

N.  Y.  &  E'way  B.— 1st,  g.  58.1927 

2d  mortg.,  inc 1927 

N.  Y.  &  M.  Beach— l3t,  78. .1897  "110 
N.  Y.  B.  &  M.  B.— 1st,  g.,  58.1935  *  99 
Brooklyn  &  Mont.— lat,  6a. .1911 

lat,  5s 19111  II014 

Smithtowu&Pt.Jeff.- l3t,78 1901]  110 

Louis.  &Nash.—Ceeil.Br.,  78  .19071  103i« 

N.  O.  &M.— 1st,  6a 1930    116=8 

N.O.  &M.-2d,  63 1930    105 

Pensacola  Division,  68 1920|  105 

St.  Lonis Division,  lat,  6s...  1921 1  116 

2d,  3s 1980!     65 

Naahv.  &  Decatur— 1st,  78.. 190o!  120 

8.  &  N.  Ala.— 8.  f.,  fis 1910!  

Pens.  &  At— lat,  6s,  gold... 1921!  lOOSg 
Nash.  Flor.  &  8.   lat  gu.  5s.,1937|  J 00 

Lou.  N.  O.  &  Tex.— 1st,  48. . . .  1934 1     901^ 
2d  mort.,  5a 1934!     40 

Mexican  National— lat,  g.,  68.1927i" 

2d,  income,  63,  "A" 1917!  

2d,  income,  6s,  "B" 1917 !   

Michigan  Central— 6s 1909!* 

Coupon,  5a 193iriI4 

Jack.  Lan.  &  Sag.— 68 189l!  102% 

Miiw.L.8.&W.— Ext.  &  Imp.,58."29i  IDoM 
Michigan  Division,  lat,  6s.. 1924'  110% 
Aahlaud  Divisian— lat,  6s. .19251  117 
Ineomea '  104 

Minn.&St.L.— I'a  Ex.,  I8t,7s.l909i     85 

2d  mortg.,  7s 1891,*  50 

Southwest  Ext.— Ist,  78 1910J'  68 

Pacilic  Ext.— lat,  68 1921 1  

Impr.  &  equipment,  6a 1922  j  

Minn.  &  Pac— lat  mortg.,  5s. 1936    

Minn.8. 8te.  M.  &  Atl.— 1st,  58. 19261  

Missouri  Pacilic— Tru8t,g., 58.1917'* 

Mobile  &  Ohio- 1st  ext.,  6s.. .19271  107 

lat  prof,  debonturea ^  

St.  L.  &  Cairo^a,  guar 1931      77 

Morgan's  La.  &T.— lat,  6s 1920    

1st,  78 19181*123 

Nash.  Chat.  &  St.  L.— 2d,  6s..l90l!  

New  Orleans  «fe  Gulf— lat,  6a  .1926J  

N.  O.  At.  No.  E.— Pr.  1.,  g.,  6s.. 1915;   

N.  J.  Junction— Guar.  1st,  4s. 1986,  

N.  Y.  N.  IL  &  H.— 1st,  reg.  4s.l903-110i4 

N.  Y.  &  Northern— 1st,  g..  58.19271  109 
2d,  4s 19271     54I2 

N.  Y.  Susq.  &  West- Deb.  68.1897!  

2d,  412S 19371     79 

N.Y.Tex.  &Mex. -Ist,  4a... .19121  

Northern  Pac— Divld.  scrip  ext...!  102 

I    Jamca  River  Val.— 1st,  6s.. .1936* 

Spokane  cfe  Pal.— l,st,  6s 1936;* 

St.  Paul  A-  N.  1'.— Gen.,  68.. 1923;  119 

I    HelenaA[RcdM'n—lat,g., 68. 19371  

I     Dulnth&Maultoba— l8t,g.68l936'  I07I2 

1    Dul.A-.Man.Dak.Dlv.- Iat6al9.37    1071.,. 


IO4I2 

105 

119^8 

101% 

130 

120 

107 


120 
100 


ABk. 


SECURITIES. 


93 1« 

95 


Bid.     Ask. 


120 


104 


91 


10512 


115 

ids' 


981a: 
901a 


116    1 
116    I 


80 


95 
101 


122 


118 
101 


82 


891s 


105 


98 


32 
115 
103 

iii' 


1171a 


122 


107 
100^8 


102 
62 
17 

120 


106     i 
117 

11712, 
108 


59 


1.0 


116 


104 


109 
109 
121 
102 

io^' 


Northcni  Paeiflc— (Continued)— 
La.  M.  ife  Mo.  R.— 1st,  58. . .  .1937 
North.  Pac.  A:  -Mon.— 1st.  6s. 1938 
CcBUr  d'Alene— 1st,  Oa,  gold. 1916 

Gen.  1  at,  gold,  6s 1938 

Cen  t.  WaaUiugton- 1st  ,g.,68. 1 938 
Norfolk  &  Western- 
New  River,  lat,  68 1932 

Imp.  Ai  Ext.,  6s 1934 

Adiustment  M.,  7s 1924 

Equipment,  5s 1908 

ClincIiVal.D.-lst.oqiUp.  58.1957 
Ogd.  &  Lake  Ch.— 1st,  con.  6a. 1920 
Ohio  A',  Missiasippl — 
Cons.,  Sinking  Fund, 78.... 1898 

2d  oonaol.  7b 1911 

.Spiingtlcld  Div.— l8t  78 1905 

General  5a 1932 

Ohio  River  RR.— 1st,  5s 1 936 

General  mort.,  gold,  Ss 1937 

Oregon  A  California- 1st,  53.1927 
Pennsylvania  BR.— 
Pltts.C.  &  St.L.- Ist,  cp., 78.1900 
Pitts.  Ft.  W.  &  C— 1st,  78...  1912 

2d,  78 1912 

3d,  7s 1912 

Clev.  &  P.— Cons.,  8.  fd.,  78.1900! 

4th,  sink,  fund,  68 1892 

St.L.  V.  &T.  H.-lst,gu.,7B.1897i 

2d,  7s 1898 

2d,  guar.,  78 1898 

Peoria  &  Pek.  Uion— Ist,  68  ..1921 

2d  mortg.,  4123 1921 

Pine  Creek  Railway— 6s 1932: 

Pitts.  Cleve.  &  Tol.— Ist,  6a.. .1922 

Pitts.  Junction— lat  6a 1922 

Pitts.  Mc.  K.  &  Y.— 1st  6a 1932 

Pitts.  Paiusv.  &  F.— Ist,  5s... 1916 

Pitts.  Y.  At  Ash.— 1st,  Ss 1927 

Presc't  A'  Ariz.  Cent.  Ist,  6s,g.l916; 

2d  income,  6s 1916 

Rich.  &  Danv.— Debenture  6a. 1927 
Atl.  &  Char.— 1st,  pref.,  7s. .1897! 
Rich.&  W.P.Ter.— Con.c.t.,56.1914, 
R.W.&0.— No.  &M.l8tg.gu.5a.l916 
Rome  W.AOg.Term.—lstg.5s,l  918 

et,  Jos.  ik  Gr.  Is.— 2d  inc 1925 

Kan.  C.  &  Omaha— 1st,  5s. .1927 

St.  L.  Al.  &  T.  H.— Div.  bonds. 1894 

Bellev.  &  So.  111.— Ist,  83...  1896 

Bellov.  &  Car.— 1st,  6s 1923i 

Chi.St.L.AiPad.— l3t,gd.g.5s  1917 

St.  Louis  80.— Ist,  gd.  g  4s. 1931 

Car.  &  Shawt.— Ist  g.  is. . .  .1932 

St.  Louis  &  Chic— lat,  con.  63.1927 

St,  L.  &  I.  M.— Ark.  Br.,lst,  78. 1895 

St.  Louis  &  San  Francisco- 

lat,  68,  P.  C.  &  0 1919 

Equipment,  78 1895 

lat,  trust,  gold,  58 1987 

Kan.  City  &  S.— lat,  6a,  g.l916 
Ft.  S.  &  V.  B.  Bg.— lat,  6s. 1910 
St.  L.  K.  &80.  Wn.— Ist,  63.1916 
Kansas  Mid'd.— lat,  g.  4.S.1937 
St.  Paul  &  Duluth— 1st,  5s. ...  1931 

2d  mortgage  5s 1917 

St.  Paul  Minn  &  M.— Ist,  7s. .19091 

2d  mort.,  6s 1909; 

Minueai).  Union- lat,  6s 1922 

Mont.  Cen.— 1st,  guar.,  6s..  1937 

Ea.st.  Minn.,  1st  div.  1st  58.1908 

;San  Ant.  &  Arana.— l8t,68,'85-1916 

lst,6a,  1886 1926 

San  Fran.  &  N.  P.— Ist,  g.,  .58.1919 
!Sodu8  Bay  &  So.— Ist,  5.a,  g...l921 

ISo.  Pac,  Cal.-latcon.  Sa 1938 

So.  Pac.  C'oast— lat,  guar., 4s. 1937 
iTexaa  Central— 1st,  a.  f.,  78. .  .1909 

1st  mortgage,  78 1911 

Texas  A  New  Orleans— lst,7s.l903i 

SaWno  Division,  1st,  Os 1912! 

Tex.  &  P,ic,  E.  Div.— 1st,  6s. 1905, 

Tol.  A .  A.  &  Cad.— 6s 1917 

jTol.  A.  A.  &Mt.  PI.— 6s 1919' 

Union  Pacific- Ist,  6s 1  s96 

1st,  6a 1897 

1st.,  6s 1.898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  5s 1907: 

C.  Br.  U.  P.— F.  c,  78 1895) 

Ateh.  Col.  A:  Pac— lat,  6s...  1905; 
Atch.  J.  Co.  &  W.— lat,  68.. .1905; 
Utah  Southern— Gen.,  7s  ..1909 

Exten.,  l.st,  7s 1909' 

U.  P.  Lin.  At  Col.- Ist.g.,  53.19181 
Utah  A:  Norlhern— Gen.,  53.19261 
Valley  R'y  Co.  of  O.— Con.  6s. 1921 

Wabash— 1st,  gold,  5s 1939 

Wabash  St.  Louis  &  Pacific- 
Equipment  bonds 1883 

St. L.K.C.AN.—K.E.  ARE.  73.1895 
St.Charles  Br'ge- lst,6s. . .  1908 

No.  Mis.oouri— 1st,  78 1893 

Warren  A   Frank.— lat,  7a. . .  .1896 

West.  Va.  C.  &  Pitt3.— Ist,  6s.i911 

Wlscon.  Cent,  Co.  -Istg.  5s...  1937 

Ineome  5s 1937 

IfliMecllaiieous  Bonds. 

Am.  Water  W.  Co.— 1st  68....  3907 

1  St  con.,  gold,  5a 1907 

Boaton  Un.  Ga.a— Tr.  eer.  58..1939 
Cahaba  Coal  Min.— lat  g.  78..  1907 
Col.  A  Hock.  Coal&I.— 6a,g..l917 
Conaol'n  Coal— Convert.  6«. ..1897 

i :  Equitable  G .  A  F.— 1  at  6a 1903 

iHaekensaek  Water— 1st,  53. .1926; 

rHenderaon  Bridge- lat  g.  68.1931 

'Iron  Steamboat  Co.— 6a 1901 

;People'sGasAtCoke  ( lstg.63,1904; 

Co.,  Chicago S  2d  g.  63,1904 

Philadelphia  Co.— Ist  s.  f.  0s.l898! 
We.at.  Union  Tel.— Coup.  7a...  1900 

'  Whitelu'at  Fuel— Gen.  ,a. f. Oa.lOOS 


101 


112 
111 
112 

115 

98 

9913 

122" 

II7I4 

100 

85 

117 
145 
1441a 
140 

iisU 

105 
115- 
IO6I2 
106 
110 
63 



id9 

115 
100 

idi 

108 

70 



"79% 

35 

84 

i']7" 

108 

100 

82 

82 

20 
10608 

105 
105 

"97" 

3S 

88 
55 

"86' " 
■■38"" 

"ds" 

100 

95 

94 

92 
1151a 
112 
102 


97 
100 

118 


98 

102 
104 

108 

1021a 

114 
a  04 


103 


*  No  price  Friday:  these  are  the  latest  quotations  made  this  week. 
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'IHE  CHBONICLE. 


575 


New  York  City  Bank  Statement  for  the  week  ending  Oct. 
20, 1889,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  oanet. 


Banks. 
(OOi  omittei.) 


Dapital.  aumltu. 


Bknk  of  New  York... 

ManhfttbtD  Co 

Merchants' 

Ueohaiilos' 

America 

Phenlx 

Olty 

Tradesmen's 

Ohemlcftl 

Merchants'  Exch'nge 

eallatlu  National 

Batchers'  ft  Drovers'. 
Mechanics'  &  Traders 

Greenwich 

Ijeather  Manafaot'rs. 

Seventh  Nati<iriat 

State  of  New  York... 
American  Exchange.. 

Oommeroe 

Broadway 

Keroantlle. 

PMlflO 

Sepnbllo 

Ohatham 

Peoples' 

North  America. 

Hanover. 

iTTtng 

Otttaens' 

Nassau 

Market  A,  Falton 

Bt.  Nicholas 

Bhoe  (ft  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'  A  Traders' 

Park 

North  River . 

Ea«t  River 

Fonrth  National  . .... 

Central  Xat.ioiial.. ... . 

Seco jd  N %llon&l  .. ... 

Ninth  Nitional 

Firsi  National 

Third  National 

H.  Y.  Nat'l  Exchange 

Bowery 

New  York  County..  >,. 

German -American 

Chase  National... ., ,  . 

Fifth  Avenne 

German  Exchange... 

Germanla 

United  states 

Lincoln 

Garfield 

Fifth  National 

Bank  of  the  Metrop.. 

West  Hide 

Beaboard 

Sixth  National. 

Western  National.... 


$ 

2,000,0 

2.050.0 

2,000,0 

2.000,0 

3,000,0 

1,000,0 

1,000,0 

1,000,0 

300.0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

*S0,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

600.0 

750,0 

600,0 

500,0 

1,000,0 

1,000,0 

300,0 

1.500.0 

2,000,0 

■240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

500,0 

1,010,01 

:500,0 

250,0 

'.!00,0 

750,0 

600,0 

100,0 

200,0 

200,0 

500,0 

300,0 

200,0 

150,0 

300,0 

200,0 

600,0 

200,0 

3,500.0 


s 

1.011.6 

1,240.6 

8S5,0 

1,77."),3 

1,87.'S,6 

640,0 

2,412,4 

21!>,7 

6,0f)(i,0 

11«,4 

1,37H,8 

284,5 

222,2 

108,0 

613,5 

75,1 

40(i,4 

1,607,5 

3,2.'iH,2 

1,582,2 

7«0,0 

35(1,9 

867,7 

695,8 

250.0 

482,0 

1.200,9 

274,5 

384,1 

1(11,0 

202.7 
23U.1 

1,:03,8 
280.4 
360.3 

4,375,7 

2,114,8 
11-;, 1 
123,7 

1,410,6 
561,1 
'240,8 
2«7,'i 

6,0Si),4 
267,4 
1.10,6 
394,7 
'221,9 
217.6 
715,0 
717,1 
433,2 
381,5 
613,4 
247,8 
293.0 
264,3 
482,3 
230,1 
132,2 
75,4 
262,7 


Loan*       Spteit,     LegaU,    DepoHU, 


11,430,0 
»,013,0 
6.760,2 
S,466,0 

10,264.5 
4,69'i.O 

lO.OiO.S 
■2,7.'>«,4 

22,17'2,2 
3,388,4 
6,063.1 
'2,081,3 
2,788,0 
1,300,9 
3,375.3 
1,436,5 
3.603,1 

16..S04,0 

17,081,6 
6,837,9 
7,666,4 
2,».';8,9 

11,072,9 
6,266,4 
'2,314,0 
4.687,7 

14,361,9 
2,852.0 
2,844,6 
2,048,8 
4,073,8 
2,068,3 
3,1 '24,0 
6,241.6 
4,299,7 
2,130,1 

20,227.8 

19,6-^6,7 
'2,09.5,9 

1  282,8 
17,918.1 

7.495,0 
4  115,0 
5,205,7 
21,583,4 
6,744,5 
1,206,0 
2,4;i9.» 
2,560,5 
'2,793.1 
e.309,2 
3,932.9 

2  932,11 
2,742,8 
4,467.(j 
3,177,6 
2,881,0 
1.666,9 
3781,7 
2,235,0 
•2  987,0 
I  860,1 

10,869,3 


Total. 60,762,7  65,945,1  305,383,8  72,250,4  29,083,4  400,818  1 


2,040,0 

1,343.0 

1,268,1 

1,144.0 

1,917.3 

624,0 

1,999.6 

377,6 

6,77.t.6 

406.0 

649.7 

382,9 

102.0 

148,8 

383,8 

287.3 

360.0 

3,102,0 

1,641.7 

1,013,9 

l,28-<.6 

250,4 

2,759.4 

797,0 

308.2 

448.2 

4,070,0 

374,8 

489,8 

332,6 

738,4 

209,1 

461,0 

6»«,6 

51.5,4 

179,5 

4,104.6 

4,928,6 

116.0 

259,3 

3,58'>,0 

l,14t,0 

910,0 

1,111.4 

3,930,4 

1  185,9 

204,1 

630,0 

600,0 

3«'2,6 

1,887,7 

918,9 

181,7 

184,3 

1,313.6 

694,0 

616,1 

254,0 

832,0 

411,0 

367,0 

410.0 

1,357,9 


S 

600,0 
688,0 
730,2 
544,0 
668,3 
250.0 
65.5,0 
124,5 
786,0 
473.1 
290,'2 
81,0 
424.0 
114,5 
237,8 
67,6 
364,4 
,343,0 

1,859.6 
251,0 
847,5 
362.8 
264,7 
418,0 
162.9 
659,8 
562,4 
28  ,1 
309,7 
211,3 
'279,1 
113,6 
394,0 
306,0 
724,8 
383,3 

1,837,1 
782,2 
101,8 
1  •2-2,3 

1,219,1 
856,0 
327,0 
400,6 

1,214.4 
711.0 
126,4 
378,1 
108.8 
136,6 
813,4 
152,4 
465,8 
268,3 
43,5 
289,8 
406,0 
245,2 
351,3 
265,0 
689,0 
112,0 

1,164,1 


.     * 

10,800,0 
8,632,0 
8.976,8 

,6,784,0 

10,295,9 
4,(Jll6.0 
9,764.4 
•2,162,2 

26,419,0 
.3.837,« 
3.90»,P 
1.912.7 
3,109,0 
1,'276,P 
2,564,2 
1,4 '22,  a 
3,046,0 

13,487,0 

12.031,0 
4.821,9 
8,072,1 
3,1'25,B 

11,567,8 
6,376,0 
3.083,1 
5,441,8 

16,783,3 
2,783.0 
.3,209.6 
'2,9t)2,l 
4,357,0 
1,885,8 
3,567,0 
5,1116,6 
4,835,2 
2,140,0 

21,236,3 

23,321,3 
2,'275,5 
l,l.i9,4 

18,290,2 
8,030,0 
4,987.0 
6,o66  1 

20,8'24,7 
7.347.6 
1.187,9 
2.779.7 
2,932.2 
'2.52-:,0 

10,787,2 
4,142,0 
3,403,0 
3,091,6 
5,304,9 
3,520,8 
3,426,2 
1,854,6 
4,660,3 
2,51,'i,0 
3,669,0 
•2,010,1 
9,671,0 


Capital  dci 
Baxkb.       SuTvlus.     Loans.      Specie.     Legals.    Deponits.-^    •f*-*^'''*!  Clearinoa, 


N.  York.- 

Sept.  28.... 
■Oct.    5 

"     12.... 

■'      19-... 

"  26..., 
Boston.' 
Oct.    12..,. 

"       19... 

"      26 
„    PhilB 
Oct     12..., 

"       19... 

"       26  .. 


115,387,8  409,311.7 
115.387,8  407,316,5 
116,707.8  403,246,2 
116,707,8  397,81'3,1 


69,574,0  35,692,8 
67,321,7  34,078,7 
8'J,157.0  31,«20,6 
71,792,5  30,363,3 


116,707,8  395,383,8  72,250,4129,083,4 

6.5,644.9  155,517,3  IO.354.4I  5,176,0 
65,544,9  155,614,7  9,6>'8,3i  6,r29.2 
65,544,9  153,039,5     9,62?,9!   6,2-29,6 


35.132,3  99.966,0 
3.-),l,32,3  09.457,0 
35,13-2,3    9S.373,ol 


2.3,348,0 
•22,996,0 

23,f.S8,0 


$  $  $ 

417,324,2  3,948;i  634,910,0 
412,-27.3,8  3,959,7  832,631,3 
407,166,l!3,946,5  *<25,o30,3 
404.954.23,985,8  793.010,5 
400,818,1  4,040,0  74.S,!^11,4 


133.136.1 
137,630,8 
134,'I01,5 

96,054  0 

95,'282,0 
94.477.0 


2,544.7  100,818.1 
2,540,0.105.908,8 
2,540,0,   95,389,4 


2,1.14.0 
2,132,0 
■2,136.0 


73131,4 

75.364,7 
71,827.8 


•  We  omit  two  ciphert  \n  all  these  Aoures. 
oe  Dhla.  the  Item  "  due  to  other  b,<inKs." 


+  inoludtnx,  for  Boston  and  Pblia. 


Bank  Stock  List — Latest  prices  this  week. 


BANKS. 

Bid. 

Ask 

America 

198 

Am.  Kxch... 

132 

Asbujy  Park 

102 

Bowery 

266 

Broadway . .  - 

300 

310 

Butcha'dltlj.-. 

185 

Central 

142 

147 

Chase 

230 

Cbatham 

300 

Chemical .... 

4000 

475 

Citizens' 

1711 

Columbia 

175 

Commerce... 

190 

206 

Commercial.. 

;04 

112 

Continental  - 

130 

Corn  Exch... 

230 

East  Kwer.. 

170 

17d 

11th  Ward... 

150 

Fifth 

260 

Fifth  Ave.... 

1100 

First 

2000 

I4th  Street.. 

163 

Fourth 

170 

172 

Gallatin 

•270 

BANKS. 


Garlielft 

German  Ara. 
German  Ex- 

Germauia 

Greenwich.. 

Haijover 

Hud  River.. 
Im.  A  Trart's' 

Irrtnst- 

'Lf-atber  Mrs' 

jLineoln 

Madison  Sq.. 
iManh.ittan... 
1  .Market*  Fui 
'Meclianics'.- 
M'chs'*  Trs'. 
Mercantile... 
Merchants'.. 
Mereh'ts  Ex. 
Meti^opolitan 
Metropolis... 
Mt.  Morris  .. 
Murray  Hlil. 

Nassau 

New  York... 


400 
122 
250 
270 
140 


Bid. 


142 
310 
180 
230 
230 
100 
180 
200 
210 
210 
205 
166 


12 
325 
351 
250 
161 
240 


165 
123 
14'.! 


BANKS. 


N.Y.  Coanty. 
N.Y.Nat.Ex. 

Ninth 

N.  America.. 
North  River. 

Oriental 

Pacific 

Pai>k 

People's 

Phenlx 

Produce  Ex. 

Uepublic 

Seaboard  

Second 

Seventh 

Shoe&I,eath. 

.Sixth 

St.  Nicholas. 
State  of  N.Y. 

Third 

Tradesmen's. 
United  St'es. 

Weetei'n 

West  Side... 


4, "id 

127 

150 

183 

140 

215 

y.i 

240 

225 

135 

113 

117 

176 

140 

323 

130  , 

l.'iO 

180 

260 

^, 

120 

130 

110 

IIS 

127 

135 

Hi)  1-2 

100  4 

215 

94 

96  >a 

226 

.-••• 

City  Railroad  Securities — Brokers'  Quotations. 


k 


Bl'ckerSt.  A  Ful.  F.-Stk.    28 

lstmort..7s..  1900 115 

Br'dway  A  7lliAv.  -St'k..  215 

1st  mort.,  58.  1904 106 

2d  mort..  5.'!,  1914 103 

B'way  Surface  h-ds...l924'l04 

Boncis  guar.,  68,  1905 I   90 

Brooklyn  City— Stock |170 

1st  mort.,  5»,  1902 ilOS 

Bklyii.  (JrOMHtown— ^uh-li.  195 

Istmnrt.,  7h,  iOCa.  108 

Ba8hw'kAv.(Bklyu)-St'k'140 
Central  Crosslown— .-st'it..  .140 

Istmort.,  6s,  19-22 al6 

Cent.  Pk..N-.&  E.Rlv.— Stk.  107 

Connols.  7h,  1902 1118 

Chrl8t'ph-r&10th.St.-8tk.'13'J 

Bond.H,  7  s,  1898  110 

I*ryDk.E.B.ABat'y-8tk  1125 

lt\  mort..  7g.  1893 -IIOS 


30 
117 
225 
108 
106 
106 

9* 
175 
106 
201) 
110 
143 
143 


IllO 
1121 

iViJ" 

130 

11'9 


D.  D  E.B.  A  B.-Scrip  6s..  105 

Eighth  Av.— Stock 170 

I    Scrip,  6s,  1914 105 

42d  A  Or-iHl  St.  P'ry-Stk.  200 

I    Istmort,  7s,  1893 110 

42dSt.  Maiib.A  St.N.Ave.     44 

I    1st  nioit.,  68,  1910 116 

'    2d  iDort.,  iucomo,6s — ,     60 
Houst.W..St.Al'.F-y-Stk.  165 

i     1st  mort,,  7s,  18'J4 109 

Ninth  -Wo  90 

Second  Ave.— Stock 99 

I    Ist  mort,  5s,  1910 105 

Slxlh  Ave StocI' 180 

i     1st  mort,  78,  11l90 IPS 

Thiiil  Ave.— Stock. 250 

I     Bonds,  7».  1890 102 

iTwenty-thira  St— Stock..  260 


108 


46 


110 
100 
101 
107 
195 
108 
263 
1 104 


Ist  mort,  7»,  1893 il07    ,109 


({notations  in  Boston,  Philadelphia  and  Baltimore. 

Following  are  quotationsof  active  stocks  and  tmnda.    A  fall 
ist  is  given  in  the  Chronicle  the  third  Saturday  of  each  month  • 


SECURITIES. 


Bid.     Ask. 


HUSTON.  I 

RAII.KOAI)  STOCKS,  t 

Atchison  A  I'opcka I     30'» 

Boston  A  Albany 214  I5 

Boston  .fe  Lowell 168 

K'>8tnii  &  .Maluo  214 

Boston  tt  Providence I  

California  Southern {   !4 

Central  of  Massachusetts      10 

Preferred |     22 

Chic.  Hurl.  A  North'u  ...I     43 
Chic.  A  West  Mich 4  26 


268 
16', 


6 
24 
150 
114 
206 
llShi 

"82  ■ 


Clovelaud  A  Canton 

Preferred. 

Concord  

Connecticut  A  Passump.. 

Oonnocticut  River 

Eastern 

Preferred 

Fitchburg,  pref 

E-liut  A  Pere  Marquette.. 

Prof  cri-ed 

Kan.  C.  Ft.  Scott  A  Mem. 

K.  C.  Memph.  A  Birm 

Louisville  Evans.  A  St.  L. 

Preferred 

fidaine  Central 

Manchi'ster  A  Lawrence. 

Mexlcuu  Central 

S.  Y.  A  Now  Eng.,  pref.. 

Northern 

Sorwleli  A  Worcester — 
Ogdeusli.  A  Lake  Cham.. 

ofil  Colony 

Portland  Saco  A  Ports... 

Summit  Branch 

Vermont  A  Mass 

Wisconsin  Central 

Preferred 

BONDS, 
itch.  A  Topeka— Ist,  7s.. 

CoUaU  Trust,  59 

Plain,  53 

Mortgage,  58 

Trust,  68 

Ban.  A  Mo.  R.  In  Neb.— 

Exempt,  6s 

Non  exempt,  6s 

Plain  4s,  1910 

CaliforniaSouth.— 1st,  6s. 

Income,  6s 

Consol,  of  Verjiontn-68.. 
Eastern,  Mass.— 68,  new.. 
K.  C.  Ft  Scott  A  Mem., 6s 
K.  C.  Ft  Scott  A  Glf.- 78 
Kan8.  City  Law.A  So.— 6a 
K.C.  Meraph.  A  Birm- 68 
lian.  Cit.  8t  Jo.AC.  B.— 78 

K.  City  Sii'd  A  Memp.— 68, 

K.  City  Clin.  A  Spr'd.-5s  «-•-• 
Little  a.  A  Ft  Sm.— 7s...|  -■--■ 
Loui.sv.D-.v.AStL.— l8t,68    109 

2d  mort,  2.68 1   .70 

Mar.  H.  A  Out-1925,  69.  Ji08 

192.3,  68 i 

Mexican  Ceu  —48.,  1911.-' 

1st  con.  inc.,3a,  193<>....| 

2d  con.  inc  ,  38, 1^^39    - 
N.  Y.  A  N.  Eng.-lst,  7s 

1st  mort.,  6s 

2d  mort,  Ga 

Ogdens.  &  L.  C— Cons.,  8( 

Rutland- 58 

Southern  Kansas— 5s 

Texas  Di\-i8ion— 5s 

Incomes --- 

Wiscon.  Cent— Ist  M.,  08 

Income,  58 


PHI1,ADEI.PHIA. 

RAILROAD  STOCKS! 

Bell's  Gap 

Camden  A  Atbintic,  pref- 

Ea.st  Peunsyivauia 

Elmira  A  WlUiamsport-. 


g  76 


15%> 

114 
{165 

175 
i      5 

178 

1-25 

isi" 

27' 

4  57 

113 
74'a 
66 

5  92 
9UHi 

120 


96 
36 


113 


35  >n 
30 

:  i..." 

,1  1033, 

100 
77 
68 
82 
98 
62'.| 


Pref  erred - 


31 


SEOnKITlEa. 


27  J; 

7 
26 


1!20 
130 

82 1< 

26 

95 

i's" 

25 
40 


18  "a 


Roniington  A  Broad  Top 
Preferred 

Lohlgh  Valley 

Little  Schuylli ill 

Minehlll  A  H.  Haven 

Nes(|uehonliig  Valley 

Northern  rent.ral 

Norlh    t'ennsylvaiUA 

Pennsylvania 

Phil.  A  Erie 

Sanbnry  A  Lewiston 

Dnlt«dCo'aof  N.J.. 

We8t  Jersey 

West  Jersey  A  Atlantic. 
UAILROAI)  BONDS. 

Allegh.  Val.-7  3.108,'90 
Inc.  7s,  end.  coup., '94. 

Bells  Qap-lst  M.,  7s.   .- 

Cam.  A  Amb.     "'    "    " 


177 


28 1^ 
60 


111 

ibo 

40 

88 
127 


99  Vl 


Bid.    Aak 


18 

4B 
6'tU 


98>« 

MS 
114 
28', 
51 
335^ 


«... 


36 


1164 

122 

132  4 

117 

1'22V| 

105 

lO'i't 

113 

102 

118<« 


80 
130 
124 
113 


«7«i 
63 

65** 
47 

IIS 
3S>a 
111 
103 
125 


101 
100 
110 


108 
104 
65\ 


18 
128 
118 
110 

ibo'ij 

80 


CI 

w 
Iai 


96  V 
54     I 


46 

"if 


103  ^« 


20 


139 


114 


111 
138<s 
123  >9 


-        M.Os.'SO..  }102i, 
Catawl«aa-M.  7»,  1900...    122 
Chartlers— Ist  mort.,  78. 
Clcalfleld  A  Jefl-.-lsl,  68. 

Connecting— Os 

Uel.AIld.ll.-lst,7s,  1906. 
Easton  A  Amboy. — M,  5a. 
Elmlra  A  Wllni.-lst  08.. 
Harris.  P.  M't  J.AL.— 48- 
Hunl'uA  B.  T.— l»t,78.. 

2d  mortg.,  78.. 

Consol.  M.,  6b. 
Loh.V.-lst,  6S.C.A  B.,'98 

-2d,  7s,  reg.,  1910 '  «»■> 

Cons.  6s,  C.  A  R.,   19-23.. I  

North  Peun.— iBt  M..  78.!  •'* 

General  mort  7s,  1903.    130>i  . 
N.Y. Phil. ANorf-l8t,6a'  111     118 

Income,  8s I     80       53 

Penn.— Oen.68,  coup.1910 

Cons.  Os,  coup.,  1905  ... 

Cons.,  5s,  coup.,  1919., 

4Sis,  Trust  Loan. 

Perkiomen-lst  .«e,  5s,  '18    102  S 

-2d  series  6s,  1918 

Penn.AN.Y.Can.-58,'39   115 
Phlla.  A  Erl9-«on.    6e . . .    1 1 3  ^«  : 

General  mortg.  48.. 
Philadcj.  A  Read,— Ift,  68 

2<1,  78,  C.  A  R.,  1893.... 

Cons.,  78,  couii.,  1911... 

Cons.,  63,  g.,  I.R.C.1911 

Imp.,  6s,  g.,  coup.,  1897. 

Cons.  5s.,  1st  ser.,  1922. 

Deferred  incomes,  coup 
Phil.W.  A  llalt-Tr.  c,  4s 
Pitts.  Cin.  A  St  L.-78.CP. 
SchuyL  R.  B.  S.— Ist,  58.. 
Steuben.  A  Ind.lst  m.  58. 
United  N.  J.— «.  6s,  1908 
Warren  A  Frank.- l8t78 
West  Jersey— 1st  M.,-7s.. 
W.  Jersey  A  Atl.— Ist,  68 
West  Peun.— 6s,  1893  .... 

Plttsburu  Br..fis 

KAI/riMOItE. 
RAILROAD  STOCKS  t 
Baltimore  A  Ohio 

1st  pref . 

2d  pref 

Central  Ohio 

Preferred 

jCharl.  Col.  A  Augusta.... 

Western  Maryland A  11 

RAILROAD    BONDS. 

tlanta  A  Char.— Ist,  78.    119 

Income,  88 103b 

iBait.  A  Ohio-4s,1935...    100 
CapeFearA  Vaa.--l8t,6»   106 

Cent  Ohlo-68, 1890 101 

Char.  Col.  A  Aug — 1st,  78    

Cin.  Waah.  A  Bait— late.    IOCS  . 

2d.  63 63 

3d,  .■?•« {  37 

Ist  Inc.,  58,  1931 i   10 

Seab'rtARo'n'ke— 68,1926  }105 

West  Md.,  3d  guar.,  68..  illS<^118''8 

WlLCol.AAag. ,6e.t910.'  lisyi..^^ 


12 


100% 
107  •• 


111 


t  Per  share.  5  Last  price  this  week. 

N.  T.  and  Brooklyn  Gas  Secnrlties— Brokers'  Quotations. 


GAS  COMPANIES.       ;  Bid.  |  Ask.  |      GAS  COMPANIES.       ,  Bid.  |  ABk 


Brooklyn  G'8-Light 108 

Citizens' Gas-Liglit " 

Bonds,  58 

Consolidated  Gas 

Jersey  City  A  Hoboken. 

Metropoli  tan— Bonds 

MutuaKN.  Y.) 

Bonds,  6s.-. 

Nass.iu  (Brooklyn) 

Scrip 


108 

110 

67 

70 

l.)0 

103 

89  Hi 

90 

170 

116 

126 

102 

104 

100 

102 

112 

100 

1()2 

Pooplo's  (Brooklyn^ 

I  Williamsburg 

Bond!*,  Ga 

JMelriipnlltanfHrooklyn). 

[Mniiii'iiKil— Ilnmlj*.  7ft 

Fultiin  Municipal 

IIoniK  6s 

E«iuitable 

BouiIh,  Os 


74 

75 

118 

Il3ii 

108 

|11'i 

9U 

12.-» 

m 

(H) 

(M 

'20 

'25 

108 

110 

New  York  Stock  Exchange— Unlisted  Secarities. 


SBCURITIKS. 


Am.  Bank  Note  Co 

Am.  Pig  lion  Stor'ge  war. 

Am.  Cattle  Trust    

Atch.  A  Pike's  P'k,  Ist  68 
Atl.  A  Char.  Air  Line 

Ist,  78,  1907 

Brooklyn  Elev'd— stock.. 

Brunswick  Co 

California  Paciflc 

l8t  mort.,  448 

2d  mort..  guar 

Chic.  A  Atl.— Beneficiary. 

Cincinnati  A  Springf 

Continental  Con.  *  Imp.. 
Di-tillers'  A  Cattle  F.  Tr. 
Dnl.  S.  shore  A  At—  Stk. 

Pref 

Georgia  Pao.— Stock 

let  68 

Consol.  5s ~». — 

Income  5s 

Sanawlia  A  Ohio 

Ist  pref 

Keely  Motor 

Lehigh  A  wilke«.Coal... 
Little  Rock  A  Ft.  Smith.. 
LN.A.AC— C.AI.D1V.,«8 
Louisv.  St,  Louis  A  Tex.. 
BieripbisA  Cha'st.  consols 


42 

ITHs 

14 
100 

87 
1191a 

37 

27'2 

10 
108 
104  Hi 

IHl 
32 
41k! 

7 

19 

13 

113Sl 

80  H) 


3'^ 


108 

30 

117 


90 

121 

40 

28 


113 


45 
43'4 

8 
22 
15 
114 
81 
30  H; 

2 

5 

6 
30 


SECURITIES. 

Mex.  NatConstmct'nCo. 

Michigan  A  Ohio 

Mt  De8.A  Bast  Sh.  Ld.Co. 

Newb.  Dutch.  A  Conn 

N.  J. Southern 

N.  O.  Pac.  Land  Grant.. 

Newp.  N.  A  Miss.  Val.... 

N.V.  V.-.S.A  Batr 

N.  Y.  A  Green'd  Lake,  let 
3d  mort 

N.Y.  Loan  A  Iinpr 

N.  Pac.  P.  d'Oreille  Div.. 
Mis-ouri  Division 

North  Riv.Cons.  Co. scrip. 

O.I.AW.— Istaccintcort 

/    2d  ace.  int.  cert 

I  Ocean  SS.  Co.-lst,  guar. 
jPensacola  A  Atlantic  ... 
I  Postal  Telegraph— Cable. 

I  St.  Louis  A  Chicago 

'I    Pref 

St  Paul  E.AGr.Tr..  lit  8« 

Scioto  Val.  1st,  78,Tr.  rec. 
2d,  7»,  Trust  receipt*... 

Toletlo  Peoria  A  Weal... 

Utah  Central.— 1st  Gs 

Wabash- New    -2d,   5a 

West.N.  Car.- Con.6«.... 


Eld.    ABk. 


23 

1 
1-35 


87  S 


35 
18 
IHi 


43 
102 
102 


35 
20 


102     104 
5  5\ 

35        37 

4 

9S 


1 

14*. 

100      

80>a    81 
><7>«:   98>« 
i 
I 


576 
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Iixucstmjeut 

AND 

The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnUhtd  without  extra  charge  to 
all  regular  subscribers  of  the  Chuosicle.  Extra  copies 
are  sold  to  subscribers  of  the  Chronicle  at  50  cents  eaih, 
and  to  others  at  |1  per  copy. 

The  Qeneral  Quotations  of  Slocks  and  Bonds,  occupying 
six  pages  of  the  Chboniclb,  are  now  published  on  the 
tliird  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


Roads. 


Latest  Earnings  Reported. 


WukorMo]     1889. 


Allegheny  Vol..  SeptemVr 
Aiiiiap.<S:  B.  S.  L. '  Septeinb'r. 
Aiiuiston  &  Atl.'ficptemb'r. 
Aiiniston  A:  Ciii.'Scptemb'r. 
Ashv.*;  Spartan.  Septemb'r. 
Atch.  T.  &  ir.  Fe..;3d  wk  Oct. 

Bt.L.K.C.&Col.'3d  wk  Oct. 

Gulf.Col.j!8.F.  3d  wk  Oct. 

C.ilitor'a  Cent.  3d  wk  Oct. 

Califora Son..  3d  vrk  Oct. 

Total  s.vstemt.  3d  wk  Oct.l 

Atlanta  .feCljar.  August I 

Atlanta  &  W.Pt.  eeptemb'r.  i 
Atl  A:  Danville.  Scptemb'r.' 
Atlantic  \-  Pac.  3d  wk  Oct, 
B.AO.East Lines  Septemb'r, 

Western  Lines  Septemb'r, 

Total Septemb'r. 

Balti  A'  Potoin.'^c  Septemb'r. 

Beecli  Creek Septemb'r. 

Bir.Pelma&N.O.  Septemb'r. 
Brooklyn  Elev..  Septemb'r. 
Butt.Koch.A-  Fill  3d  wk  Oct. 
Cam<len  <fcAtl..  Septemb'r. 
Canadian  Paciflo  3d  wk  Oct. 
Cp.F'r&Yad.Val  Septemb'r. 
Cent.  Br.  U.  P..  AugiLat. ... 
Cen.  KK.&  Bg. Co  Septemb'r, 
Centralof  N.  J..  Septemb'r. 


August 

August 

Septemb'r. 
Septemb'r. 
Septemb'r. 

August 

Septemb'r. 
Septemb'r. 

August 

3d  wk  Oct, 

August 

Septemb'r. 
Septemb'r. 
3d  wk  Oct. 
3d  wk  Oct. 
Septemb'r. 
Septemb'r 
July 


Central  Pacific 
Central  of  S.  C. . 
Charlest'n  &  Sav 
Char.Col.  &Aug. 
Cliat.E'me&Col. 
Cheraw.  &  Darl . 
dChes.  AOliio.. 
Clies.  O.  &6.  W. 
Cces.  ii  I/Cnolr  . 
Cliic.  &  Atlantic. 
Chic.  Burl.  &  No 
Chic.  Burl.  &  Q. 

Line.*  eonlr'l'd 
Cblc.At  East.  111. 
Chic.Mil.  AtSt.P. 
Chic,  &N'thw'n. 
Chle.  &0U.  Riv. 

Chic.  Pe.  A-  8t.  L.  _  _ 

Chic.St.L.&Pitt.lSeptemb'r, 
Chic.St.P.&K.C.  2d  wk  Oct, 
Chic.St.P.M.AiO.  Septemb'r, 
Chic.  &  W.  Mich.  3d  wk  Oct. 
Ciu.  Ga.  i<i  Ports.  Septemb'r. 
Cin.  Jack.  &  Mar  3d  wk  Oct. 
Cin.  N.  O.  &  T.  P.  3d  wk  Oct. 

Ala. Gt. South.  3d  wk  Oct. 

N.  Orl.  &  N.  E.  3d  wk  Oct. 

Ala.  &  Vicksb.  3d  wk  Oct, 

Vicks.  8h.  &  P.  3d  wk  Oct. 

Erlanger  Syst.  3d  wk  Oct. 
Cin.Kich.A  Ft.W  3d  wk  Oct. 
Cin.  Sei.  Ai  Mob.  Septemb'r. 
Cin.Wab.AJIich.  Septemb'r. 
Ciu.  Wash. Ai  Bait  3d  wk  Oct 
Clev.AkronACol  3d  wk  Oct. 
Clev.  &  Canton..  Septemb'r. 
eCl.Cin.Ch.AiS.I.  3d  wk  Oct. 
Clev.  A:  Marietta  Septemb'r. 
Color.  Midland..  3d  wk  Ot't. 
Col.  At  Greenv  ..  Septemb'r. 
Col.  &  Cin.  Mid..  3d  wk  Oct, 
Col.  Hock.V.AiT.  Septemb'r 
Coving.A-Mac'u .  I  Septemb'r. 
Day.  El .  W.  A-  Ch . .  I  Sei)te  m  b'r. 
Deuv.  &  Klo  Or.  id  wk  Oct. 

Den.  Ijcadv.&G.'August 

Den.Tex.Ai  E.W.I  1st  wk  Oct 
Det,BayC.&Ali)i3J  wk  Oct 
Det.I,aiis'K&No  3rt  wk  Oct. 
Duluth  S.S.Ai  Atl  3d  wk  Oct. 
E.Tenn.Va.AGa.  3(1  wk  Oct. 

Ellz.Lex.&Ii.S.. .  Aug>i3t 

Evans.&lnd'pli.s  3d  wk  Oct, 
Evansv.  &  T.  H.  3d  wk  Oct, 

Fitchburg ISeptemb'r. 

Flint. &P.Marq. '3d  wk  Oct. 
F!or.  Cent.  &  P. .  '3d  wk  Oct. 
Ft.  W.  Cin.  &  L. .  August. . . 
Georgia  Paciflo.  Septemb'r. 
Geo.  So.  At  Ela..  Septemb'r. 
Or.  Rap.  Ai  Ind..  3d  wk  Oct. 

Other  lines  .  . .  3d  wk  Oct. 
•  ttTBud  Trunk. ..  WkOct.19. 


206,340 
3,725 

7,782 

8,841 

11,895 

472,116 

1,S'25 

131,095 

17,401 

11,645 

663,829 

116,241 

43  104 

36,400 

53,P93 

1,600,175 

437,000 

2,037,265 

144,327 

70,7r  9 

3,177 

121.5:)1 

39.684 

76,829 

375,000 

35.540 

93,003 

852,064 

1,186,281 

1,521,264 

7,186 

42,181 

71.424 

26,468 

6,775 

581,000 

191,191 

6,448 

54,312 

163.833 

2,495,224 

i     659,9551 

65,654! 

662.0O0i 

2,555,590 

6,528 

30,691 

552,195 

98,520 

588,597 

28,382 

6,849 

13,.544 

84,304 

41,99^1 

23,923 

]  6,104 

14,730 

181,059 

8,041 

9,80.5 

47,502 

42..522 

15,638 

42,600 

255,954 

19,663 

32,080 

63,578 

7,397 

230,976 

8,389 

43,521 

177,000 

105,686 

74.990 

8,019 

2.i,316 

40.069 

153,992 

80.208 

8.477 

19.1 13 

570.072 

46,108 

19,782 

32,945 

113,008 

34,521 

45,.'i22 

3.838 

436,875 


1888. 


188,021 
4,439 

7,288 


11,714 

447,785 

1,024 

93,337 

23,627 

16,282 

613,880 

103,930 

31,807 

20  509 

57,975 

1,338,587 

426,097 

1,764,684 

133,976 

67,768 

2,963 

75,563 

46,038 

75,446 

28  -,000 

27,560, 

85,083, 

646,361 

1,328.213 

1,526,555 

7,519 

33,125 

62,153 

8,035 

5,981 

445,728 

170.382 

0,703 

45.098 

186,537 

2,475,144 

562,833 

66,>.78 

645,938 

2,714,274 

10,207 

27,086 

511,382 

57,147 

650,802 

29,206 

6,932 

12,518 

69,9.o3 

3(1,974 

20,119 

11,096 

14,563 

146.703 

9,134 

11,185 

46,932 

40,330 

16,420 

34,539 

237,4-zO 

23,156 

31,353 

42,427 

7,574 

296,326 

3,402 

44,487 

169,700 

105,137 

49,392 

7,522 

24,899 

38.543 

123.839 

93,314 

5,037 

17,98  4 

576,452 

45,213 

10,141 

25,802 

118,260 

5,709 

44,455 

4.325 

433,964 


Jan.  1  to  Latest  Dau. 


1889. 


1888. 


$ 
1,725,909 


69, 

82, 

88, 

15,991 

50, 

3,01   , 

819, 

598, 

21,631 

938, 

3oi: 


1,315,685 


63,362 
'85,156 


600 
250 
999 
31' 

,8151        

3331  2,333,890 

,516 

593, 

,125  20; 

,2.'.  2 

,022 


,242,678 

),298,152 

819,916 

2791.5 


2,111,3.32  2  250  0.59 
l'2,427,640;il  521,807 

3,624,869;  3,415,635 
16,052,309  14,937.442 


1,192,161 

1,140,300 

582,112 

686,3j7 

14,938 

14,073 

1,553,057 

1,576,074 

613,197 

582,689 

11,740,185 

10,225,4V9 

283,137 

231,850 

476,175 

£71,743 

5,432,298 

4,943,846 

9,908,313 

9,709,823 

10,123,191 

10,172,122 

63,998 

65,684 

440,349 

406,082 

629,212 

626,077 

190,182 

50,416 

47,768 

4,395,775 

3,781,504 

1,517,624 

1,431,677 

46,783 

51.018 

1,776.810 

1,812,251 

1,256,79.J 

1,160,147 

19,126,957 

16,588,312 

5,308,711 

4,117,906 

2,095,899 

2,142,638 

19,810,203 

18,998,782 

18,509,057 

18,636,638 

54,049 

42,755 

195,364 

170,898 

2,486,828 

1,786,199 

4,411,442 

4,601,205 

1,103,008 

1,132.627 

47.381 

47,926 

489,741 

431,417 

3,0j0,581 

2,831,787 

1,453,368 

1,184,491 

786.076 

651,438 

442,052 

341,410 

445,023 

399,114 

6,167,100 

5,458,239 

353,677 

327,949 

69,637 

77,<I92 

391,708 

359,21 1 

1,686,201 

1,017.599 

59 -,53  4 

£51,876 

318,424 

283,914 

7,684,230 

7,280.863 

182,970 

200,687 

1,312,091 

1,066.779 

503,195 

420,233 

274,974 

288.713 

1,782,662 

2,114,239 

68,332 

30,500 

361,287 

310,442 

6,272,148 

6,152,863 

.39.3,103 

725.5.33 

1,7.J9,9;M 

1,335.910 

411,675 

379,566 

894,062 

813,812 

1,477,938 

1,180,900 

4,913,236 

4,423,314 

536,707 

643,812 

240,486 

199,739 

712,384' 

693,017 

4,304,.520 

4,021,867 

1,901,316 

1,932,288 

872,750, 

769,574 

196,641' 

174,248 

967,880' 

913,526 

212.389 

l,8(i5,6!;3 

1,816.064 

162.351 

162.569 

15,816,018 

14,782,646 

So  ACS. 


Latett  Xamingt  Beported, 


Week  or  Mo 


1889. 


1888. 


Grand  Trunk—  I 

Chic  &Gr.Tr.iWk0ct.l9. 

Det.Gr.II.A-M.  WkOct.19. 
Gulf  &  Chicago.  Septemb'r. 

Uousatonic 'August 

Hous.&Tcx.Cen.  August 

Humest'nAiShcn  Septemb'r. 
UI.Ceu.(lll.&So.)  Septemb'r. 

Cedar  F.A:Min.  Septemb'r. 

Dub.  AtSlo'xC.  Septemb'r. 

Iowa  lines '  Septemb'r. 

Total  all ....  'Septemb'r. 
Ind.Dec.&West.  Sopfemb'r. 

Int.&Qt  Nor...  July 

Iowa  Central... '3d  wk  Oct. 
Iron  Railway. . .  Septemb'r. 

J'ks'uv.T.AiK.W  August 

Kanawha&Ohio  3d  wk  Oct. 
K.C.F.S.  At  Mem.  2d  wk  Oct. 
Kan.  C.  CI.  At  Sp.  -zd  wk  Oct. 
K.C.Mem.  &  Bir.  2d  wk  Oct. 
K.C.  Wy.  &N.W  Septemb'r. 
Kentucky  Cent.  Septemb'r. 
Keokuk  At  West.  2d  wk  Oct. 
Klngst'n  At  Pem.  3d  wk  Oct. 

Knoxv.  &  Ohio .  August 

L.  Erie  All.  At  So  Septemb'r. 
L.  Erie  At  West. .  3d  wk  Oct. 
Lehigh  At  Hud..  Septemb'r. 
L.  Rock  &  Mem.  3d  wk  Oct. 

Long  Island Septemb'r. 

La.  &  Mo.  River.  July 

Louls.Ev.A:St.L.  3d  wk  Oct. 
Louisv.At Nashv.  '3d  wk  Oct. 
Louis.  N.  A  At  Ch.  3d  wk  Oct, 
Loulsv.N.O.  AtT.  3d  wk  Oct. 
Lou.  St.L.A:  Te.x.  Septemb'r. 
Loulsv.  South'n.  Septemb'r. 
Memphis  At  Chas  3d  wk  Oct. 
IMexican  Cent...  3d  wk  Oct. 
JMex.  National  .  Septemb'r. 
tMe.xican  R'way  WkSep.  28 
Mil.L.Sh.  At  West  3d  wk  Oct. 
Milwaukee  At  No  3d  wk  Oct. 
Mineral  Range..  'Septemb'r. 
Minneap.  &St.L.  Septemb'r. 
M.StP.  A:  S.S.M.  Septemb'r. 
Mo.  Kan.  &  Tex.  Septemb'r. 
Mobile  At  Ohio . .  Septemb'r. 

Montana  Union.  August 

Nash.  Ch.  A-  St.L.  Septemb'r. 

New  Brunswick.  July 

N.  Jersey  At  N.Y.' August 

New  Orl.  At  Gulf  Septemb'r. 
N.  Y.  C.  At  H.  R.  Septemb'r. 
N.  Y.  L.  E.  At  W.  August. . . . 
N.  Y.  Pa.  At  Ohio  August. ...  I 
N.  Y.  At  N.  Eng. .  Septemb'r.  [ 
N.  Y.  AiNorth'n.  Sei)temb'r. 
N.  Y.  Ont.  At  W..  3d  wk  Oct.' 
N.Y.  Susq.  At  W..  Septemb'r. 
Norfolk  At  We.st.'od  wk  Oct. 

N'theast'u  (S.  C.)  August 

North'n  Central.  8ei)teinb'r. 
Northern  Pacific  3d  wk  Oct. 
Ohio  Ind.  At  W..'4thwkAus 

Oliio  At  Miss Sd  wk  Oct. 

Ohio  At  Northw..' Septemb'r.  I 

Col.  At  Maysv. .  i  Septemb'r.  I 

Ol.io  River '3d  wkOct.' 

Ohio  Southern. .'Scptemb'r.l 
Olio  Val.  of  Ky.  3d  wk  Oct. 
Omaha  &  St.  L. .  Septemb'r.' 

Oregon  Imp.  Co.  August 1 

Oreg.  R.  At  N.  Co.  August I 

Ore.S.  L.A:  Ut.  N:  August. . . . ' 
Pennsvlvania  ..  Septemb'r. 
PeoriaDec.ArEv.'3d  wk  Oct. 

Petersburg Septemb'r. 

Phila.  At  Erie... 'August.... 
Phila.  &  Read'g.  Septemb'r, 
Pittsb.  At  West'u  August 

Pitts.Clev.AtT.  'August. . . . 

Pitt«.Pain.  A' F.' August 

Total  system  3d  wk  Oct. 
Pt.  Royal  A-  Aug.  Septemb'r. 
Pt.Roy.AtW.Car.  Septemb'r. 
Pres.A'Anz.Cen.  Septemb'r. 
cR.&Dan.  Sys'm  3d  wk  Oct 
Rich.  At  Petersl).  Septemb'r. 
Rio  Gr.  West.  3d  wk  Oct. 
Rome  W.  At  Ogd.  .Septemb'r. 
St.  Jos.  fc  G.  Isl.  3d  wk  Oct. 
St.L.A.AtT.H.B'.-  3d  wk  Oct. 
St.L.  Ark.  At  Tex.  3d  wk  Oct. 
St.L.DesM.AiN.  ,-<eptemb'r. 
St  L.At-SauFian.  3d  wk  Oct 
St.PauUVDul'th  Septemb'r. 
St  P.Min.At  Man.  •8eptemb'r. 

East,  of  Minn.  Septemb'r. 

MontauaCent.  «eptemb'r. 
S.Ant.&Ar.Pass-  3d  wk  Oct. 
•.  Fran.AtN.Pac.  Septemb'r. 
Sav.  Am.  At  Mou.  Septemb'r. 
Scioto  Valley...  August — 
Seattle  L.  S.  &  E.  2d  wk  Oct. 
Shenandoah  Val  Septemb'r. 
South  Carolina  .  Septemb'r. 
So.  Pacific  Co.— 

Gal.llar.AiS.A.  August.... 

Louis'a  West. .  August 

Morgan'sLA;T.  August 

N.Y.'T.AtMex.  August.... 

Tex.  At  N.  Orl.  August 

Atlantic  sys'm'Aiigust < 

Paciflo  system' August 

Total  of  all . . '  August i 

So.  Pac.  RR.—     I 

No.  Div.  (Cal.)  August 

So.  Div.  (Cal.)  August. . . . 

Arizoua  Div.. 'August 

New  Mex.  Div. '  Ajigust 

Spar.  Un.  A:  Col . !  .».ugust 

Staten  I.  Rap.  T.  Septemb'r. 
Summit  Branch.  Septemb'r. 

Lvkeus  Valle.\ 'Septemb'r. 
Texas  .it  Pacitlc.l3a  wk  Oct. 


80,264 

25,515 

3,709 

134,987 

280,139 

15.000 

1,292,419 

8,585 

170.104 

178,689 

1,471,108  1 

16,286 

253,740 

40,024 

3,528 

20,213 

6,648 

09,889 

6,220 

25,926 

39,300 

101,485 

7,687 

2,806 

49.267 

5.2.50 

52,912 

24,082 

16,114 

363,388 

41,207 

27,033 

395,770 

52,773 

83.474 

32,939 

33,196 

44,151 

1 23,623 

272,297 

66.527 

77,345 

27,600 

10,026 

113,589 

160,253 

719,161 

239,044 

72,926 

300.210 

79,794 

26,031 

13,293 

3,350.097  3 

2,778,708  2, 

661,296 

518,924 

52,925 

37,619 

123,274 

134,799 

36,511 

563,5.55 

633,459 

37,095 

105.889 

19,991 

859 

14,591 

46,727 

4,086 

44,762 

413,671 

542,259 

619,049' 

5,428,733  5, 

17,020, 

33,955 

489,131' 

1,801,956  1 

127,741 

48,538 

30,596 

40,697 

28,813 

22,430 

8,195 

323,675 

25,.341 

32,675 

337,831 

27.892 

30,010 

125,028 

3,691 

147,934 

139,346 

9.59,678 

76,062 

79,373 

44.239 

80,117 

21,000 

60,749 

7,006 

100,944 

131,885 


61,978 

24,020 

2,885 

121,034 

2'20,00I 

15,618 

964,925 

8,875 

183,K,31 

192,705 

,157,630 

44,330 

210,149 

36,416 

4,176 

16,416 

5,491 

89,043 

5,481 

18,802 

29,883 

101.341 

7,748 

4,789 

39,916 

5,046 

51,521 

22,992 

15,868 

371,340 

39,707 

25,171 

329,135 

50,301 

56,960' 


Jan.  1  to  Latest  Dale. 


1889. 


1888. 


$ 

2,834,364 

839,740 

30,779 

770,977 

1,660.959 

103,8031 

9,938,072 

66,648 

1,206,877 

1,273,525 

11,211,.397 

279,843 

1,777,716 

1,187,927 

31,456 

341,337 

223,034 

3,668,964 

209,316 


304,870 
757,860 
258,606 
148,333 
372,833 
44,670 

2,011,423 
204,766 
460,384 

2,716,390 

233.504 

839.206 

14,184,067 

1,945,939 

2,067,708 


» 
2,517,915 

885,656 
22,932 

713,918 
1,396,093 

107,404 
8,321,281 
69,07» 
1,226,918 
1,295,989 
9,617,269 

281,751 

1,565,806 

1,092.462 

47,087 

320,855 

219,287 
3,270,08» 

207,071 


325,531 

94,559 

348,997 

14,076 

154,175 

937,340 

3,273,078 

4,210,418 

226,111 

567,917 

140,137 

75,436 

10,405 

97,351 

94,196 

88,424 

183,341 


27,536 

33,658 

106,251 

168,311 

32,273 

68,441 

26,192 

9,710 

128.957 

117.340 

597,726! 

181,779; 

69,100 

271,179 

75,609 

24,687 

11,609: 

,366,100 

,440,766 

577,493 

501,128 

50,484 

33,'266 

130,445 

116,946 

34,730 

566,'203 

518,373 

38,662 

06,910, 

19,94  9| 

743 

12,182 

48,009 

3,080 

40,0811 

407,283! 

563,21ll 

528,4031 

285,4'27 

15,140 

25,310 

476,844! 

,832,696 

126,719 

44,618 

27.003 

43.159 

17,325 

17,260 

10,137 

293,900 

18,719 

31, '200 

324,129 

31,358 

22,452 

82,556 

5,568 

143,643 

170,784 

805,314 

42,817 
24,109 
68,767 
14,960 
62,647 
4,489 
76,117 
100,888 

305,072 

90,493 

358,041 

15,215 

137,017 

905,839 

3,245,784 

4,151,623 

217,245 

542.208 

162,397 

85,81'.i 

10,230 

97,016 

132,045 

75,305 

165,122 


1,344,148 

4,928,269 

2,719,166 

3,14,3.440 

2,818.679 

959,336 

80,636 

983,158 

1,030,037 

5,168,219 

2,145,957 

476,530 

2,392,960 

512,453 

157,031 

118,248 


200,584 
750,494 
252.807 
158,488 
317,123 
42,290 

1,713,710 
r86,701 
534,896 

2,671,405 

■245,32tt 

813,725 

12,804,841 

1,811,455 

1,734,04* 


1,213,«93 

4,632,803 

1,668,938 

2.802,316 

2,290,95* 

858,552 

71,834 

960,193 

718,709 

4,587,727 

1,754,698 

513,809 

2,295,963 

477,643 

154,90& 

110,2ia 


26,483,145  26,112,695 
17,313.730  17,666,14» 

4.155.0641  4,094,994 

4,147,543 
455,600 


1.489,076' 
1,010,371 
4,404.048 
400,320 
4,410,746, 


3,924,202 
426,467 
1,384,676 
1,059,424 
3,941.239 
410,182 
4,628,897 


16,985,247  13,933,940 


911,795 

3,278,398 

156,897 

8,263 

461,542 

370,622 

126,383 

360,802 

2,814,112 

3,780,170 

4,136,403 

44,668,609 

577,406 

357,567 

2,931, 6'.!4 

14,350,539 

927,648 

333,626 

199,742 

1,756,797 

225,098 

241,867 

94,080 

8,992,248 

219,757 

1,178,254 

•2.612,522 

936,161 

859,257! 

2,748,777| 

44,654! 

4,097,199' 

893,760 

5,641,333 


1,044,170 


l;i5,596 
416,339 
214,440 
681,773 
953,397 

2,406,552 

673,321 

3,118,985 

93.1  29 

1.050,725 

7,342,714 

22,171,3-20 

29,514,033 

1,408,576 

4.055,481 

1,205,050 

629,875 

73.489 

758,748 

866,516 

616,185 

4,999,860 


935,263 

3,094,04* 

138,339 

6,356 

370,943 

401,731 

1 04,460' 

300,222 

3,298,901 

3,884,182- 

3,562,146 

43,356,983 

562,205 

315,848 

2,815,486 

14,281,239 

817,437 

303,353 

163,175 

1,399,035 

235,914 

220,679 

73,771 

7.974,48» 

195,090 

1,039,422. 

2,477,155 

886,942 

729,47a 

2,266,551 

37,778 

4,507,636 

1,147,847 

6,510,676 


783,202 


70,270 
427,621 


620,412 
869,180 

2,425,965 

«>06,915 

3,131,079 

77,663 

910,689 

7,152,308 

•22,795,326 

•29,947,634 

1,313,076 
4,412,810 
1,448,067 

686,399 
63,081 

743,133 
1,089,955 

749.587 
4.834,351 
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Roads. 


Latett  Samingi  Reporttd. 


\Weekor  Hoi     1889. 


I 


Tul.  A  AAN.  U. 
Tol.  Col.  &Cln.. 
Tol.A  Ohio  Cent. 
Tol.&O.Con.Ex. 
Tol.  P.  ct  West.. 
Tol.St.  I..  &K.C. 
Union  Puelflc... 
Total  svstomt.. 
Valley  oi  Ohio.. 
Vermont  Vallcv 
Virginia  Midl'd. 

aWahasli 

Wasli.O.A  West. 
Western  of  Ala. 
West.N.Y.  &Pa. 
West.  N.  Car'l'a. 

Wo.st  Jersey 

W.V.Cen.&Pitts. 
Wheeling  &L.E. 
Wll.  Col.  &  Aug. 
Wisooiisin  Cent. 


3'\  wk  Oot.| 
3ci  wkOct. 
3(1  wk  Oct.  I 
Heptemb'r.  I 
3d  wk  Oct, 
3d  wkOct,' 
Septerab'r.  2 

August 3, 

August. . .. 
Seiitcmli'r. 
flcptemb'r. 
3d  wk  Oct. 
Septemb'r. 
■5eplemb*r. 
3rt  wk  Oct. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
3d  wk  Oct. 

August 

3d  wk  Oct. 


20,983 
•■i.^OS 

30,5-'0 
7,!)20 

23,U80 

•27,311 
,<)(I3..')23 
81<i,l!)« 

(il.650 

20.057 
205,H(>7 
307,807 

]  4,7.'59 

7.i,300 
71,788 

138,400 
61,302 
20,207 
.53,037 

103.5.54 


1888. 


» 
.517,340 
14.5,413 

yi.5,ti34 

(13, (>«.-) 

713, 112 

127. .570 

;l,!l3-<,32.5 

;l.(;03,t>30 

31(1,340 

130.1)14 

1.33M,4I4 

U,8H,«.51 

8!».(ii)4 

317,030 

2,.547,40fl 

4(i3,!ii)it 

l,2ll,7<)fi 

470. (K)0 

702,(118 

4!»2.O03 

8,053,928 

t  InclU'Ung  linos  in  which  half  ownei-ship  is  hold,  t  Mexican  cur- 
rency, a  Wabash  K'way  now  included.  6  Includes  the  Mciuphls 
division  in  1889.  e  Earnings  of  entire  system,  including  all  road  oper- 
ated, rt  Kichmond  &  Allegheny  in'iluded  in  both  years,  j  Includes  Fort 
Worth  &  li.  C.  for  first  three  months  in  both  years. 

Latest  Gross  Earnings  by  yVeeka.— The  latest  weekly  earn- 
ings iu  the  foregoing  table  are  separately  summed  up  as  follows: 

The  completed  'statement  for  the  third  week  of  October 
shows  13'24  per  cent  gain  on  83  roads. 


$ 

* 

16.429 

749,074 

4,030 

199,771 

29.795 

966,074 

7,641 

90,494 

22,838 

737,9.49 

14,335 

818,000 

2,740,397 

22,072,031 

3,454,007 

24,349,3(3 

04.597 

410,293 

17,171 

143,108 

10S,425 

1 ,502,.501 

285,2 1 4 

10,281,250 

14,381 

92,033 

33,005 

370,285 

72,600 

2,750,633 

55,726 

647,490 

140.850 

1,203.940 

67,542 

549,926 

19,1J9 

719,038 

40..586 

542,172 

88,312 

3,321,934 

3(1  week  t\f  October. 


Prev'ly  report' J  (29ro,ads) 
At.  Top.  A;  S.F.  &  I'd  roads 

St  L.K.  C.  ACol 

Gulf  Col.  &  Santa  Fc... 

California  Central 

California  Southern 

Chicago  &  .Atlantic 

Chicago  &  East.  Illinois.. 
Chicago  &  West  Michigan. 
Cincinnati  Jack.  A  Mack- 
Cin.  N.O.  &T.  P.  (5  roads). 
Cincinnati  Rich.  &Ft.  W. 
Cincinnati  Wash.  &  Bait. 
Cleveland  Akron  &  Col.. 
Cleve.  Cin.  Chic.  &  St.  L  . . 

Colorado  Midland 

Col.  &  Cin.  Midland 

Detroit  Bay  C.  &  Alpena. 

Detroit  Lans.  &  North 

East  Tennessee  Va.  &  Ga 
Flint  &  Pere  Marquette . . 
Florida  Cent.&  Peninsula. 
Grand  Kapids  &  Indiana. 

Other  lines 

"Grand  Trunk  of  Canada. 

'Chicago  &  Gr.  Trunk.. 

'Detroit  Gr.  H.  &MU.. 

Iowa  Central 

Kanawha  &  Ohio 

Kingston  &  Pembroke. . . 

Lake  Erie  &  Western 

Little  Kock  &  Memj-his.. 
Louisville  &  Nashville... 
Mcmi)hi3  &  Charleston. . . 

Norfolk  &  Western 

Ohio  &  Mississippi 

Ohio  River 

Rio  Grande  Western 

Rich.  &  Danv.  (8  roads).. 
St.  Joseph  &,  Gr.  Island. . 
8t  L.  Alt.  AT.  H.  Brehes. 
San  Antonio  &  Ar.  Pass.. 
Toledo  Peoria  &  Western. 
Wisconsin  Central 


1889. 


3,445,986 

472,116 

1,825 

131,095 

17.401 

11.045 

54,312 

65,054 

28.382 

13,544 

181,059 

8,041 

42.522 

15,638 

255,954 

32,080 

7,397 

8,019 

23,31t; 

153,992 

46,108 

19.782 

45,522 

3.358 

436,875 

80,264 

25,515 

40,024 

6,648 

2,806 

52,912 

16,114 

395,770 

44,151 

134,799 

105,889 

14.591 

32.675 

323,075 

27,892 

J      30,010 

44,259 

23,680 

103,554 


!88?. 


3,036,832 

447.785 
1,024 
03.337 
23,627 
16,2.-12 
45,098 
00,078 
29,200 
12,518 

146,705 

9,134 

40.350 

16,4':0 

2.(7,420 

31,355 

7,574 

7,522 

24,E99 

125,839 

45,213 

10,141 

44,455 

4,325 

433,964 
61.978 
24,020 
36,416 
5,491 
4,789 
51,521 
3  5,808 

329.135 
33,658 

116.940 
96,910 
12,182 
31,200 

293,900 
31,338 
22,452 
24,109 
22,838 
88,31 


Total  (83  i-oads) 7,027,351 

Netincrea.se  (12-24p.  c.).'       


6,260,786 


Inrrtaie.     Deereaie. 


421.950 

24,331 

801 

37,758 


9,214 


1,020 
34,354 


2,172 


18,534 
725 


497 


28,153 

895 

9,641 

1,067 


2,911 
18,286 
1,495 
3,608 
1,157 


* 
12,796 


6,226 
4,637 


1,0'24 

821 


1,093 
"782 


177 
'i',583 


467 


1,391 

•246 

00,035 

10. 193 

17,853 

8,979( 

2,409 

1,475 

29,775 


1,983 


7,558 

20.150 

842 

15,242 


3,466 


801,623 
766,565' 


35,058 


*  For  week  ending  October  19. 

Net  Earniuj^s  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  net  earnings  reported  this  week,  the  returns  for 
each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  mun'hs  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  compinies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 

■Jan.  1  lo  Sept.  30.-, 


Roads. 
Allegheny  Valley. 


1889. 

1,725,907 
7'26,441 


-Sepltmber 
1889.  1888. 

$  $ 

206,340     188,021 
97,263       93,781 
.  1,483,407  1,130,947  10,6.50,185 
.      728,738      358,652     3,972,.j93 
646,361 
258,469 
258,469 


k 


...Gross. 
Net... 

Canadian  Pacific Gross 

Net.. 

Central  of  Georgia.. Gross.      852,064     646,361  5,432,298 

Net...      318,.552      258,469  1,204,140 

Net,includ'Klnv'stm't8...     318,552     258,469  1,342,439 

July  1  to  Sept.  30,  J  Gross 2,004,638 

3  months <Net 489,046 

Net,iuc!ud'ginv'stm't8 501,837 

Cent'lofNewJersey. Gross.  1,186,281  1,328,212  9,908,315 

Net...     521,353     700,718  4,385,776 

Chesapeake ct  Ohio.. Gross.     581,000     443,728  4,393,775 

Net...     200,000       78,000  1,024,619 

July  1  to  Sept.  30,  >  Gross 1,798,01H) 

3  months J  Net 613,000 

Chicago  B.&Quiucy. Gross.  2,495,224  2,475,144  19,126,957  10,5'i'*,312 

Net...  1,152,578      988,448  7,017,358    3,317.075 

Linej controlled... Gross.      6.59,955     502,833  5,308,711    4,117,900 

Net...      267,750     196,241  1.617,162       773,491 

Cfcicazo  Mil.  &St.  P. Gross.  2,550,195  2.478,167  17,849,203  17,035,499 

Net...  1,027,637     920,155  5,602,992    4,049,503 

July  Itfl  Sept.  30,  (Gross 6,740,285    6.481,40!) 

3  mcnlUs jNet 2,403,270    2,173, j/7 


1888. 

1,315,685 

621,421 

9,371,429 

2,-292,879 

4,313,846 

1.527,544 

1,. 597,872 

1,674,147 

589,876 

594,38 

9,709,h25 

4,383,920 

3,781, .504 

761,491 

1,361,605 

380,537 


Cin.  N.O.  &  Tex.  PacGrosn. 

Met... 

July  1  to  Sept.  30,  >  Gross. 

3  months {Net... 

N.  O.  &  Northeast.. Gross. 

Net... 

Julylto  Sept.30, )  Gross. 

3  months j  Net.. . 

Alab'a  &  Vicksb'g.  .Gross. 

Net... 

Julylto  8ept.30, )  Gross. 

3  months jNct. .. 

Vicka.8hrov.&  Pao.  Grogs . 

Net... 

Julylto  Sept.30,  >  Gross. 

3  months <Net.  .. 

Caev.  Cin.  Ch.  &  St.  L. Gross. 

Net... 

July  1  to  Sept.  30, )  Gross. 

3  months J  Net... 

Iowa  Central Gross. 

Net... 

Loulsv.  &  Nashville. Gross. 

Net... 

July  1  to  Sept.  30,  >  (iross. 

3  months S  Net.  .. 

Mexican  National... Gross. 

Not... 

Norfolk  &  Western.. Gross. 

Net... 

Northern  Pacific Gross. 

Net... 
Julylto  Sept.  30, )  Gross. 

3  months sNet... 

Petersburg Gross. 

Not... 
Got.  1  to  Sept.  30,  ( Gross. 

12  months (Net... 

Phlla.  it  Reading Gro.ss. 

Net... 
Dec.  1  to  Sept.  30,  >  ^ot 

10  months jnei... 

Rich.  &. Petersburg.. Gross. 

Net... 

Oct  ItoSept.  30,  (Gross. 

12  months S  Net. . . 

Shenandoah  Valley. .  Gross . 

Net*.. 

Wisconsin  Central.. Gross. 

Net... 


B/irtrf. 

St.L.  Alt. &T.H.Br8. Gross. 

Net... 


•—Stptember.^—i 

1888.  1888. 

•  » 

353.510     321,131 

147,000     100,064 


90,877 
27,000 


4«»,3fl8 
13,000 


51,425 
17,000 


63,422 
9,000 


28,833 
2,000 


30,338 
6,000 


1889. 

« 

2,706,313 

016,022 

1,047,686 

420,000 

719,820 

110,000 

234.741 

47,000 
398,413 

92,000 
132,148 

27,000 
395,701 

60,000 
137,694 

30,000 


Btpt  30l.-« 
1888 

• 
2,674,623 
79S,42i 

9S7,3flS 
328,463 
595,120 

34,00O 
188,084) 

11,00U 
314,861 

22,000 

03,4 1 '.i 

7,0<tO 

337,114 

55,000 
l'i2,977 

25,000 


1,152,842  1,146,585 
435,121  473,303 


144,823   120,081 

67,853   28,237 

1,015,419  1,394,834 

683,799  542,874 


272,297  168,311 
41,119  6,635 
488,046  430,895 
189,333  168,498 
2,125,291  1,711,273 
091,223  674,104 


33,933   25,310 
10,451  def  .8,912 


3,217,072 
1,167,172 
l,065,!«)O 

253,064 
12,993,332 
5,031,706 
4,701,191 
1,973,072 
2,710,166 

461,469 
3,991,037 
1,472,830 
1.5,228,683 
6,209,2.54 
6,142,157 
2,722,354 

357,367 
88,474 

455,225 

129,496 


3,057,4<J1 

1,077,640 

089,883 

04.062 

11,810,138 

4,082, '277 

4,074,193 

1,510,300 

1,668,938 

df. 114,913 

3,395,084 

1,399,318 

12,419,313 

4,658,917 

4,980,151 

1,069,771 

315,848 

90,832 

410,103 

138,123 


1,801,956  1,832,696 
883,764     036,222 


....    6,430,777    7,158,408 


2),541        18,719 
5,567  dof-5,842 


100,944 
16,232 

429,768 
176,316 


76,117 

5,224 

391,422 

144,114 

, Augunl. > 

1889.  1888. 

$  $ 

101,188       78,308 
50,371       34,266 


219.757 

63,684 

291,183 

93,773 

681,773 

def  .9,494 

3,023,881 

1,068,343 

,—Jan.  1  lo 

1889. 

663,051 
252,760 


195,000 
54,929 

254,164 
85,415 

620,412 

10,742 

2,788,975 


Aug.  31  -> 

1888. 

$ 
575,502 
223,984 


'  After  deducting  in  both  years  expenditures  (or  betterments  an* 
renewals. 


ANNUAL   REPORTS. 


Chicago  Milwaukee  &  St.  Paul. 

/Tor  the  year  ending  June  30,   1889.^ 
The  report  for  the  fiscal  year  will  be  issued  shortly,  and  from 
early  proofs  the  Chronicle  prints  in  ftdl  the  reixjrt  of  Presi- 
dent Miller  on  another  page. 

An  article  commenting  upon  the  year's  work  was  published 
some  weeks  since,  when  the  preliminary  figures  were  first 
given  out.  The  statistics  for  two  years  ending  June  30  are 
compiled  in  the  usual  form  for  the  Chronicle,  as  follows  : 

OPEIIATIOKS. 

1987."».  1988-0. 

Miles  of  main  trao't  opcratedj  lune  30. . . .           5,t72  5,678 

Passengers  carried 6,730,065  „,'^''*§2'225 

Passengers  caiTlcd  one  mile 244.302.602  25S,067,/0« 

Rate  I  or  passenger  per  mile ■2;445  eta.  2_418ct8. 

Freight  (tons)  carried 7,67o,934  ,   7.<69,8,5 

Freight  (tens)  caril.-d  ouemlle 1,660,089,81:4  1,620,923,961 

Rate  per  ton  per  mlla l'020o:8.  1  039  ots. 

EABSINtiS  .VND  EXPENSES. 

Earniiia«  from —  1887-8.  1888-9. 

Passenglrs      .     $5,973,149  S6.24l,09l 

FrSght 16,>-33,0»2  17,1(3,721 

Mail,eipre68,4o. 1.820,251  2.017,747 

Total  earnings $24,720,742       $2\422,559 

Ma''i"^"anceof  way $2,711,306  $3,121,811 

M.ilntenanceof  cars  and  engines 2,5/9,*98  2.502,118 

Transportation 10,217,262  O.?"'*?? 

Taxes                                            8('8,313  f03,5l7 

Mlbcel'laneous'."."'.'.'.'. 157,937  177,415 

Total  expenaes $16,474,316       $10,518,384 

Net  earnings $8,252,426         $3,874,17* 

Per  cent  of  operating  expenses  to  eam'fcS  66-03  61-09 

INCOME  ACCOCNT.  

Seceipl»-                                                               1887-9.  JJ^??;^. 

Net  tarnmgs $?,2V2,426  *8,8-4.1T5 

Other  income '273,064  225., 78 

Total  set  income $8,526,490         $9,099,953 

DisbitrsemeiiU—  _         ^  *-..«.*.. 

Interest  on  debt ^^■'"^■'^JL        *"?^i''iL» 

DivhUnds  3,460.920  972,490 

Rate  of  dlv'dencU 7  on  pt.;  5  on  com. 4'ionpf. 

Total  disbursemenU $70,034,519         $8.0'26.961 

Balance' def  $1,509,029  sur  $1,072,992 

•  The  nniouDt  at  credit  of  Iticome  June  30, 1888,  was  >"  699^18:  add 
$l,072,95^=fl,772,80O;  charsed  ofliu  1888-9  (old  accounts)  $234,1*26, 
leaviux  balance  June  30, 1689,  $1,538,682. 
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GENEKAL    UALAMO  JDNB  80. 
AlMtt 

Bosdand  eqolpment 9179,227.016 


Bonds  and  Blocks  owned.. 

Due  from  aK<>iits,  4o 

Due  Irom  United  Btstea  aovemiueut 

Material-  li'i'l  fuel  

BUI.'*  n  oet  vable 

Buudr>  of  oumpanf  in  treasury 

Cash 

HlscellaDoous 


S.780,106 
5.^3.367 
248.327 

2,761.41.5 
21,200 


1,095,333 


1889. 
fl83,8-<9.871 

1,197.90;") 
l!i5.2.54 
316.CK):? 

1,932.4!U 

12,2o0 

738,000 

2.936,fi09 

1.316,612 


rasb  In  Han>l8  of  Treasurer 

BUls  Rw.  Ivalile 

Sttttioii  Agpu'h'  Balances 

Acotmntt    Kuieivable,    Balances 

Trans.  Oo.'s.  oto  

United  States  Qovernmeut 


due  from  B.  B.  Co.'s 


ToUl  atsets $187,639,764 

LiabUitiet. 

1888 

Btofk,  common $39,680,361 

Stock,  prpferred 21,61'  ,900 

Funded  debt. 118,989,000 

Pay-rolls,  vonohers,  &o 3,154,322 

Interest  accrued,  not  due 3,451. (>02 

MisceUaneous 103.761 

Income  account 699.818 


$192,565,005 

1889. 

$39,868,961 

21,610.900 

123,76^,0110 

2.183,076 

3,47 -,49  7 

11»,8~9 

1,538,682 


*5 18,996 

7,441 

99,283 

30?,644 
79,243 

Total $54,423,693 

Liabilities. 
Capital  s-.ook.  Common $20,500,000 


Total  llaDUltiee $187,689,764     $192,565,005 

Cleveland  Cincinnati  Cliica^o  &  St.  Loais  Bailway. 

(■Statement  July  1,  18S9.^ 
Mr.  M.  E.  iDKalls,  the  Ph-esident  of  this  consolidated  com- 
pany, the  new  "Big  Four,"  makes  no  annual  report,  but  sim- 
Jly  "a  statement  as  of  July  1,  1889.  He  says:  "On  the  27th  of 
une,  1889,  the  Cincinnati  Indianapolis  St.  Louis  &  Chicago 
Railway  Company,  the  Cleveland  Columbus  Cincinnati  & 
Indianapolis  Railway  Company  and  the  Indianapolis  &  St. 
Louis  Itailway  Company  were  consolidated  under  the  name  of 
the  Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway  Com- 
pany, and  from  the  first  day  of  July,  1889,  the  accounts  and 
operations  of  the  three  constituent  companies  have  been 
merged  into  the  consolidated  company." 

After  enumerating  the  several  Unes  embraced  in  the  system 
he  remarks  that  it  makes  "altogether  1,422  miles  of  main 
track  owned  or  oijerated  by  the  company,  with  28  miles  of 
double  track  on  the  various  divisions,  and  413  miles  of  sidings; 
a  total  of  1,863  miles  of  track  ;  together  with  47  miles  of 
Dayton  &  Union  Railway,  partially  owned  and  operated  in 
harmony  with  this  system,  and  56  miles  into  Chicago  over  the 
Illinois  Central,  over  which  our  company,  by  contract,  controls 
the  making  of  rates  and  management  of  traffic  to  and  from 
its  system."  «  *  *  "  The  equipment  of  the  consolidated 
company  on  the  first  of  July  consisted  of  333  locomotives,  295 
passenger  cars  and  12,971  freight  cars." 
The  gross  earnings  of  the  entire  system,  consolidated,  for 

the  year  ending  June  30,  1889,  were... $11,453,992 

The  operating  expenses  were 7,594,171 

Net  earnings $3,859,820 

The  fixed  charges  of  the  new  company  for  bond  Interest, 
rontalc,  and  taxes  (the  later  being  estimated)  will  be ^2,871,674 

The  capital  stock  of  the  new  company  consists  of  $10,000,000 
of  preferred  stock,  dividends  on  which  are  limited  to  5  per 
cent,  and  $30,500,000  of  common  stock.  A  balance  sheet  of 
the  company,  as  of  the  first  of  July,  will  be  found  below.  A 
map  showing  the  railway  of  the  company  and  the  country 
through  which  it  extends  is  given  in  the  Investors'  Supple- 
ment. 

"  By  the  purchase  of  additional  cars,  a  large  saving  in 
exi)enses  can  also  be  made,  as  the  consolidated  companies  paid 
out  last  year,  in  mileage  to  foreign  roads,  about  1300,000,  or 
the  interest,  at  6  jjer  cent,  on  $5,000,000,  whUe  the  expenditure 
of  probably  one  and  a  half  miUions  would  carry  the  balance 
to  the  other  side  of  the  ledger.  Altogether,  for  new  equip- 
ment, terminals,  sidings  and  double  track,  it  would  seem  very 
desirable  that  a  fund  of  $2,500,000  should  be  provided,  and  this 
subject  shall  have  the  consideration  of  your  Directors  at  an 
early  date." 

UALAKCE  8HKKT  .JULY    1,  1889. 
A.»Klt. 

OonstruetloD $45,303,500 


cauiral  Stock.  Preferred 

C.  A  I.  K.  K.  First  Mor-gage  Bonis.  18(h2     

C.  &  I.  B.  K.  Second  Miirtgage  Bondi>,  1867 

I.  C.  &L.  K.  K.  Funded  Coupon  Bonds 

r.  O.  A  L.  R.  R.  Ml  rtgiige  Bonds.  18(i7 

C.  I.St.  L  &  C.  Ry.  First  Cousol.  Six  I'or  Cent  Mtg.  Bonds. 
0. 1.  Bt.  L.  &  C.  Ky.  «en'l  First  .Mtg.  Four  Per  Cent,  Bonds. 

B.  At.  B.  B.  First  Mortgage  Bonds 

C.  C.  C.  A  I.  Ry.  First  Mortaago  S.  F.  Bonds 

C.  C.  C  A  T.  By.  First  Consol.  Mortgage  Bon  Js 

0.  r.  C.  A  I.  Ry.  General  Cousol.  Mortgage  Bonds 

1.  A  St.  U  R.  R.  First  Mortgage  Bonds 

I.  A  St  L.  Rv.  First  Mortgage  Bonds 

Bills  Payable  

Bills  Audited  (includes  June,  1889,  Pay  Rolls) 

Accrued  Interest  on  Bonds  not  due 

Coupons  Unpaid 

Dividends  Unpaid       

I.  A  St.  L.  R.  R.  Second  Mortgage  Bonds  Unredeemed 

r.  C.  A  L.  R.  R.  Eiiuipment  Bond  Untede«med 

I.  AC.  R.  R.  Mortgaee  Bond,  1858.  Unredeemed 

BaUncc  to  Credltof  lucomc,  July  1,  1889 


Big  Four  '4 rain  Elevator., 

General  Supplies 

C.  L.  A  C.  By.  Fir,st  Mortgage  Bonds .''. 

C.  L.  A  C.  Ry.  Second  Moit;iage  Bonds 

C.  H.  A  O.  Ry.  First  Mortgiigs  Bonds 

K.  AS.  Ry.  First  Murtgage  Bonds 

v.  G.  A  R.  Ry.  First  Mortgage  Bonds 

C.  AS.  Ry.  Second  Mongaire  Bonds 

D.  A  U.  R.  R.  Inionie  Bonds 

C.  L.  A  C.  Ry.  Preferred  Stock 

Harrison  Branch  R  R.  Stock 

F.  F.  A  M.  R  K,  Stoek 

V.  Q.  A  R.  K.  R.  stock 

C.  H.  A  G.  R.  K  StocK " 

C.  I.  Ht.  L.  A  C.  Ry.  Stock — - 

D.  A  U.  R.  R  Stoek 

C.  C.  0.  A  I.  Ry.  Stock 

Central  U.  D.  A  Ry.  Co.,  CSnciiinati,  Preferred  Stock 

Central  U.  D.  A  Ry.  Co  ,  Cincinnati,  Common  Stock 

Union  Depot  Co  .  Columbus,  Stock. 

Blver  View  Ilotel  ,o.  Stock .!!!...! 

Gallon  Stoek  Yards  Co.  Stock '."."..". 

Indianapolis  UnUm  Ry .".'".'. 

Ciuclnuiiti  ('liaiuber  of  (L'ommeroe  Certl&cates '.."! 

Various  Lands.  Ac 

Special  Bond  Redemption  Fund .'...'.".. 

Advances  I o  Branch  I.Iuea — 
Ci;i.  A  8l)rlnullel(l  Uy.  Advanoeg $2,951,814 


215,757 

409.571 

258,000 

840,000 

27,'i,000 

325.000 

450,00f 

526,000 

12,000 

17.S.6S,"i 

200,000 

80,001- 

37,520 

1,S,275 

700 

6,002 

8,  too 

200,000 

7,"',000 

37,298 

10,000 

2,557 

14,60(, 

800 

71,704 

350,855 


C.  L.  A  C.  Ry.  Debt  Account., 

K.  AS.  Ry.  Houd  Interest 

V.  G.  A  R.  Hy.  loii.striieiion  Accotint.. 
C.  H.  A  (i.  Ry.  Coiistruction  Account. 

St.  Louis  lixlensicm 

Mt.  Gllcad  Short,  Line 


Lees  Credit  Balance  K.  A  S.  By . 


242,472 
117,000 
188.703 

31,2l« 
3,825 

13,317 

$3,548,3150 
6,496 


io,ooo,roo 

297,000 

742,000 

23.750 

395.0J0 

77-1.000 

6,776.000 

21(;.00O 

3,000,000 

4,073,000 

3,205,000 

2,000,f;00 

500,000 

20.091 

1,072,060 

207,787 

159,356 

3,768 

-.    5,851 

800 

1,000 

449,538 


Total $54,423,693 

Cincinnati  Jaclisou  &  Macliinaw  fiailroad. 

fFor  the  year  ending  June  30,  1889.^ 
The  average  mileage  operated  consisted  of  main  line,  321 
mUes,  and  leased  lines,  23  miles,  making  a  total  of  344  miles. 

KARNINGS  AND  OrEBATlNQ  EXPENSES   18t:9  89. 

Gross  earnings S588,631 

Operating  expenses 491,119 

Net  earnings  $97,511 

While  the  earnings  have  not  been  as  satisfactory  as  desired, 
it  will  be  seen  by  reference  to  the  comparative  statement  be- 
low that  the  increase  for  the  eight  months  ending  August  31st, 
1889,  was  remarkably  good. 

MO  -THLV  QROtS  ANO  NET  EARNINGS  PK0.M  -lAK.  1,1888,  TO  AUG,  31,  1889 

-—  jj'oss  Earning^,—      —  Vel  Jiarninge.—^ 


Uonlli.                                                1889.  1888. 

January $43,216  $33,411 

February 41,909  32,931 

March    47,752  39,040 

Aiirtl 44,662  39.615 

May- 47.159  40.510 

June 46.745  46,777 

July    50,337  45,419 

August 69,460  59,769 

September 57,188 

October 54,728 

November 50,580 

December 49,498 


1889. 

$3,057 

3,6»-0 

9,245 

6,948 

5,070 

S,007 

11.087 

24,310 


1888. 

*$I,624 

*340 

5,297 

6,152 

4,868 

5,120 

4,503 

17,888 

15,449 

12,106 

9,276 

8,471 


*  Deficit. 

The  report  says: 

"  That  the  increase  in  earnings  has  not  been  greater  is  due, 
in  great  part,  to  the  inability  of  the  road  to  furnish  cars  for 
the  local  business  and  interchange  of  traffic  with  connecting 
lines.  The  cars  constantly  required  for  the  latter  were  sup- 
plied by  competitors,  and  thus  freight  which  would  have  ma- 
terially increased  the  gross  earnings  was  diverted. 

"  In  order  to  provide  for  this  deficiency  we  earnestly  recom- 
ment  that  the  equipment  and  improvements  asked  for  by  the 
General  Manager  in  his  report  be  supplied.  With  these  addi- 
tional facilities  and  the  extension  of  the  f'oad  as  contemplated, 
it  is  fair  to  presume  that  the  earnings  should  be  largely  in- 
creased in  the  near  future. 

"  For  betterments  and  additions— owing  principally  to  the 
defective  and  unfinished  condition  of  new  construction — there 
was  expended  during  the  fiscal  year  $60,789,  which  amotmt, 
with  $2,206  paid  on  liabilities  incurred  prior  to  .1887,  are 
charged  to  construction  and  equipment— a  total  of  $62,996." 

The  amount  of  capital  stock  and  funded  debt  are: 

Capital  stock—  .  _„„ 

Preferred $5,86  (.000 

Common  and  tcrip 10,399,635 

Outstanding  eertlflcates  of  r.  V.  W.  A  M.  RR.  Co.'s  stock. 
excLanatablefoi  C.  J.  A  M.  common  slock .  .  14,000 

Funded  debt  (including  C.  V.W.  A.  M.  ino.  bonds,  $368,0C0)    3,634,000 

BThe  annual  charges  are  as follow6:J ! ^fciv  n^'^.  ,,"^r,"  ^  ^'      "",' 

Interest  on  funded  debt 7.... fTr.'i.oeO 

Rentals  of  lease  ilines 18.350 

Taxes  (estimateo) 27,000 

General  expenses  New  York  ollice  (estimated) .         12,000 


GENERAL!  INVESTMENT  NEWS. 


3,541,854 


American  Cotton  Oil  Trnst.— The  annual  meeting  of  certif- 
icate holders  was  held  November  1,  and  the  President,  Mr.  J. 
H.  Flagler,  made  his  report.  The  pro]>erty  of  the  company  on 
August  31,  1889  (the  close  of  the  fiscal  year),  consisted  of  a 
majority  of  the  capital  stock  of  fifty-five  companies,  which  in- 
cluded crude  oil  mills,  refineries,  gins,  fertilizing  works,  soap 
factories  and  lard  jjlants;  a  majority  of  the  capital  stock  of 
eleven  other  companies  with  practically  the  sam"  outfit;  and  a 
minority  of  the  stock  of  four  corporations  doing  business  of 
the  same  nature.  All  of  this  business  had  been  bouglit  origin- 
ally at  a  cost  of  $43,185,328  in  certificates  of  the  Trust  and 
$1,640,741  m  cash. 

The  report  showed  net  earnings  for  the  15  months  ended 
August  31  of  .$1,655,783.     A  question  was  asked  how  it  hap- 
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pened  that  the  net  earnings  were  only  $1,655,783  when  a  circu- 
lar issued  in  the  summer  estimated  net  earnings  at  ?2,0()0,000. 

Geti.  Samuel  Tlujuias,  one  of  the  trustees,  said  that  the  cir- 
cular had  been  issued  on  reports  from  the  various  properties  of 
the  Trust,  which  wore  believed  to  be  correct.  Since  tli-.-n,- 
however,  the  regular'  reports  had  come  in,  and  the  loss  of 
§1,000.000  by  shrinkage  of  values  had  been  shown.  lie  said 
that  when  lie  had  itiveatigatetl  the  allairs  of  this  Cotton  Oil 
Trust  he  had  found  that  tlie  men  who  had  been  officially 
conducting  its  busin-ss  had  been  buying  a  good  deal  of  oil  from 
rival  companies  when  the  price  was  up,  and  had  been  obliged 
to  sell  out  at  less  than  they  bought  it  for.  Tliey  had  done  the 
best  they  could,  but  had  made  a  mistake.  That  account* d  for 
a  part  of  the  loss  of  |1, 000,000.  Another  thing  which  contrib- 
uted to  the  loss  was  the  poor  quality  of  last  year's  cotton-seed 
crop.  They  had  kept  this  fact  secret  for  a  number  of  reasons, 
but  it  was  a  fact,  and  might  as  well  come  out — that  for  some 
reason  the  oil  liad  been  of  so  poor  a  quality  that  money  did 
not  come  in  for  it  as  had  been  expected  in  the  estimates.  He 
then  spoke  of  the  plan  of  merging  the  Trust  into  a  company, 
and  said  tliat  by  the  plan  jiroposed  there  would  be  a  reduction 
in  the  capital  to  §31,000,000,  thus  "  pump  out  some  of  the 
water." 

Mr.  Wm.  W.  Cromwell  moved  that  the  certificate  holders 
desire  that  the  American  Cotton  OU  Trust  be  merged  into  the 
American  Cotton  Oil  Company,  and  that  a  committee  be  ap- 
pointed to  consider  the  plans  and  arrangements  for  the  purpose, 
to  i-eport  at  an  adjourned  meeting  of  the  certificate  holders. 

The  resolution  was  adopted  and  the  committee  wag  appointed 
as  follows:  Frederic  P.  Olcott,  Chairman;  William  L.  Bull, 
Nicholas  Sheldon,  James  H.  Benedict,  Edward  D.  Adams  and 
Samuel  Tliomas. 

The  ballot  for  trustees  for  three  years  resulted  as  follows : 
W.  P.  Anderson,  Nicholas  Sheldon  and  G.  A. 'Morrison.  The 
last  two  arc  in  place  of  N.  K.  Fairbanks  and  Mr.  Kendall;  the 
other  is  a  re-election. 

The  meeting  adjourned  to  Wednesday  next,  November  6,  to 
hear  the  reix)rt  of  the  committee. 

The  report  had  the  figures  following  : 

Profits  for  15  montlis  ended  August  31, 1889 $l,ni8.012 

Le^e  expenses  by  btoppagc  of  mills  iu  Bummer 2S)2,000 


Net S1,G55.T83 

Nei  previously  up  to  Miiy,  1888 4,1)42,000 


Total  iiet  business  from  the  start $i.698,«88 

Keinesentefl— Cash  in  hands  of  trustees $725. 85a 

Caeli  at  i)rop(;rties 542,801 

Bil'a  ncoivable 701,028 

Products,  plant,  etc 4,585,161 

Total  , $8,554,350 

Bills  payable $5,424,319 

LcssoflTbels 3,53S,526 

$1,888,799 
Not  assets $4,669,192 

Atchison  Topeka  &  Sanfa  Fe.— Criticisms  in  some  of  the 
English  papers  have  been  made  against  the  plan,  chiefly  that 
it  is  too  favorable  to  the  stockholders.  But  these  criticisms 
lack  force  in  this  respect — that  they  place  too  little  weight  on 
the  fact  that  $80,000,000  of  income  bonds,  both  principal  and 
interest,  are  placed  ahead  of  the  stock,  which  is  reaUy  of 
more  benefit  to  the  mortgage  bondholders  than  the  proceeds 
of  a  ten  per  cent  assessment  on'the  Atchison  stock  would  have 
been ;  and,  further,  the  advocates  of  an  assessment  on  the 
stock  make  too  little  of  the  point  that  such  an  assessment 
would  almost  inevitably  mean  a  receivership  and  endless 
litigation,  with  great  injury  to  the  values  of  nearly  all  classes 
of  the  bonds.  As  a  matter  of  fact,  we  have  every  reason  to 
believe  that  the  plan  was  not  framed  by  those  interested  in 
the  stock,  hut  by  those  who  represented  mainly  the  interests 
of  bondholders.    3 

An  official  statement  comes  from  the  Atchison  Company's 
ofhce  in  Boston  that  the  principal  and  interest  of  both  the  gen- 
eral mortgage  and  income  bonds  projwsed  to  be  issued  uuder 
the  reorganization  plan  are  payable  in  gold,  and  both  classes 
will  be  issued  in  pieces  of  $500  and  §1,000.  The  proposed  in- 
come bonds  are  to  be  secured  by  the  •same  indenture  as  the 
general  mortgage  bonds,  but  subject  to  the  priority  both  as  to 
security  and  lien,  and  as  to  the  ijayment  of  both  principal  and 
interest,  of  the  general  mortgage  bonds,  thus  preventing  the 
intervention  of  any  other  lieu  l)etween  the  general  mortgage 
and  income  bonds.  The  first  detennination  of  the  surplus 
earnings  applicable  to  the  income  bonds  will  be  made  for  the 
period  ending  June  30,  1890.  With  reference  to  the  projiosal 
to  give  voting  power  to  bonds,  section  6  of  the  charter  provides 
that  the  Board  of  Dhectors  shall  be  chosen  by  the  stockhold- 
ers, and  in  the  absence  of  express  statutory  authority  from  the 
State  of  Kansas  the  voting  power  could  not  be  given  to  the 
bonds. 

Vice-President  J.  W.  Reinhart,  the  chief  financial  and 
accounting  officer  of  the  Atchison  sy.stem,  is  m  charge 
of  the  reorganization  work  at  the  Boston  office.  In  reply 
to  interrogatories  from  tlie  Boston  News  Bureau,  he  says: 
"It  is  no  longer  a  question  of  the  success  of  the  Atchison 
plan,  but  of  the  ability  of  the  railroad  and  Union  Trust 
Company  forces  to  handle  the  millions  of  bonds  offering 
for  a  deposit  under  it.  Outside  people  have  little  idea  of 
the  enormous  amount  of  detail  in  this  work,  but  it  is  being 
conducted  in  a  safe,  systematic  manner,  and  as  rapidly  as 
physical  power  will  admit.  Bonds  are  being  deposited  thnaigli 
the  Mercliants'  Loan  &  Trust  Co.  in  Chicago,  at  the  Union 
Trust  Co.  m  New  York,  and  from  Boston  through  the  offices  of 


Messrs.  Kidder,  Peabody  &  Co.,  the  railroad  c<mii>aiiy  and  tho 
branch  office  of  the  Union  Trust  Co.,  at  95  Milk  Street. 

•'  The  work  calls  tor  the  greatest  care,  tho  papers  handled 
being  the  same  as  money  equivalent.  Bonds  presented  have 
to  be  examined  for  couixins,  denomination  and  numbers, 
recorded  in  the  name  of  the  owner,  put  up  in  packages,  certi- 
ficate blanks  filled  in,  numbers  on  the  certiflcat.-s  entered  ott 
the  packages,  and  certificates  signed.  Certificates  from  IKW 
up  are  called  for.  It  facilitates  the  work  when  depositors 
take  one  certificate  for  a  block  of  bonds,  but  that  is  optional. 
The  Union  Trust  Co.  has  had  to  increase  its  force  both  m  New 
York  and  Boston  to  extend  every  facility  for  the  exchange, 
and  more  clerks  will  bo  a<lded  as  the  work  is  systematized. 
When  the  office  is  closed  at  two  o'clock  the  clerical  force  will 
often  have  to  work  till  midnight  upon  the  records,  but  to  ■ 
accommodate  bondholders  hours  for  depositors  have  been ' 
extended  to  8  P.  M. 

"Many  depositors  are  satisfied  to  wait  until  the  certificates 
can  be  returned  from  the  Trust  Company  in  New  York,  and 
such  deixisitors  find  ready  accommotlation  in  leaving  their 
bonds  at  the  office  of  Messrs.  Kidder,  Peabody  &  Co.  Large 
numbers  of  bonds  are  being  received  by  registered  mail  and  ex- 
press from  out-of-town  points,  and  for  these,  certificates  are 
returned  without  delay. 

"I  am  not  aware  of  any  opposition  to  the  plan.  The  general 
favor  with  which  it  has  been  received  is  best  indicated  uy  the 
correspondence  to  this  ofQce  from  all  parts  of  the  country. 
All  letters  received,  with  but  two  exceptions,  have  called  for 
information  as  to  how  bonds  might  be  deposited.  The  two 
exceptions  gave  no  indication  of  intention  not  to  deposit 
bonds,  but  asked  information  in  regard  to  the  properties  to 
which  the  securities  related 

"  To  those  familiar  with  the  reorganization  of  railroad 
companies  the  success  of  the  Atchison  plan  will  be  consid- 
ered as  unprecedented.  The  plan  was  announced  Oct.  15,  and 
to  date  the  deposits  of  bonds  have  exceeded  the  most  sanguine 
expectations  of  any  one  connected  with  the  company. 

' '  I  am  familiar  with  the  largest  railroad  reorganizations  that 
have  ever  been  carried  out — the  Reading,  West  Shore,  and 
East  Tennessee  Virginia  &  Georgia.  I  was  Comptroller  of 
the  West  Shore,  with  it  under  the  receivers,  and  turned  the 
final  accounting  over  to  the  New  York  Central.  But  one 
would  have  to  take  these  throe  railways  together  to  measure 
the  size  of  the  Atchison  reorganization. 

"  The  West  Shore  had  but  a  single  1st  mortgage  5  per  cent 
bond  for  §50,000,000.  It  was  one  of  the  most  magnificent 
pieces  of  railroad  property  ever  built  in  this  country.  But  Ist 
mortgage  bondholders  were  compelled  to  scale  their  principal 
50  per  cent  and  on  this  take  4  per  cent.  The  new  4  per  cent 
mortgage  was  for  the  same  amount  as  the  old  one,  but  after 
foreclosure  sale  it  was  foimd  that  the  receivership  indebted- 
ness and  the  expenses  of  reorganization,  etc.,  took  one-half 
the  proceeds  of  new  mortgage. 

"  Bankruptcy  reorganizations  are  very  expensive.  In  the 
reorganization  of  Atchison  the  entire  work  is  being  performed 
by  the  officers  of  the  company,  and  the  paving,  as  compajred 
with  other  reorganizations,  will  be  no  inconsiderable  sum. 

"  I  do  not  know  much  about  Wall  Street  or  State  Street 
views.  I  never  bought  or  sold  a  share  of  railway  stock  in  my 
life.  My  duty  as  an  officer,  with  particularly  confidential  re- 
lations to  corporations,  does  not,  I  consider,  admit  of  such  ac- 
tion on  my  part.  I  can  only  attribute  the  unanimity  in  the 
acceptance  of  this  plan  to  the  absolute  fau-ness  and  justice 
toward  all  classes  of  securities  which  the  Atchison  manage- 
ment has  manifested  in  its  comprehensive  proposal. 

"  I  am  thoroughly  familiar  with  the  earning  capacity  and 
possibilities  of  each  road  of  the  system  and  the  relation  of 
each  to  every  other  part,  and  a  maintenance  of  the  system  and 
preservation  of  its  integrity  as  a  whole  ia  absolutely  essential 
to  all  the  parts. 

"  Looking  at  the  railroad  geography  as  it  is  to-day,  and  con- 
sidering the  extent  of  parallel,  rival  and  competing  lines  in 
the  territory  of  the  Atchison  system,  it  is  my  judgment,  as  I 
think  it  will  be  of  every  unprejudiced  person,  that  not  a  single 
part  of  tills  system  can  afford  to  attempt  to  stand  alone." 

Baltimore  &  Ohio— Columbus  &  Cincinnati  Midland.— An 

offer  has  been  made  to  the  holders  of  the  first  mortgage  bonds 
of  the  Columbus  &  Cincinnati  Midland  RaUroad  Company,  on 
behalf  of  the  Baltimore  &  Ohio  Railroad  Company,  that  the 
latter  company  will  guarantee  the  principal  and  interest  of 
the  C.  &  C.  M.  bonds,  provided  the  rate  of  interest  is  reduced 
to  four  ix!r  cent  per  annum.  The  C.  &  C.  M.  Railroad  Com- 
pany is  the  Baltimore  &  Ohio's  connection  between  Columbus 
and  Cincinnati,  and  has  a  freight  contract  with  the  Baltimore 
&  Ohio,  the  Central  Ohio  and  the  Cincinnati  Washington  &; 
Baltimore  raUroad  companies,  running  fifty  years.  It  is 
claimed  by  the  bondholdei-s  that  the  road  nearly  earns  its 
present  interest  and  they  are  not  inclined  to  reduce  to  four 
per  cent. 

Boston  &  Maine— Eastern.— In  Boston  it  is  said  tliat  the 
proposed  basis  now  imder  consideration  for  consolidation  of 
the  Boston  &  Maine  and  Eastern  roads  is  to  double  the  present 
Boston  &  Maine  capital  stock  of  §7,000,000,  and  give  Eastern 
.■iti.000,000  stock  for  the  present  §5.000,000;  tins  will  make 
.$20,000,000,  and  on  this  it  is  figured  the  company  can  earn  5 
(x'r  cent. 

Called  Bonds.— The  followmg  bonds  have  been  caUed  for 
payment : 

Syhacuse  Geneva  &  Cornino — First  mortgage  7s  of  1875, 
due  November  15,  1905,  to  be  paid  at  the  Fanners'  Loan  & 
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Trust  Comp;inv  November  15,   1889;  one   boud  for  8100,  No. 
lOiO;  and  21  boinds  $1,000  each: 

Nos.  .4.  43.  SIS.  no.  205.  1^35.  251,  327,  311,  424,  505,  539,  811,  613, 
eOti.  741,  7S,0,  i  13,  870,  &79.  962. 

ChirnKO  &  .\11oii  — The  very  large  rumor  tliat  the  stock  of 
this  company  had  been  actually  bought  up  by  the  Union  Pa- 
cific seems  to  be  entirely  unfounde<J,  and  the  whole  rumor 
of  any  alliance  wliatever  has  but  a  minimum  of  truth  in  it. 
President  Blackstone  remarked,  in  regard  to  tliis:  "The  Alton 
has  had  a  favorable  traffic  agreement  with  the  Union  Pacific 
for  some  time  past.  Tins  agreement  will  be  strengthened 
hereafter,  but  thus  far  nothing  has  been  done  or  talked  of,  but 
should  tliis  agreement  be  strengthened  it  will  have  no  refer- 
ense  wliatever  to  tlie  Vanderbilt-Union  Pacific  combination, 
nor  any  other  combination  now  in  process  of  formation. 

"Wlien  the  jiresent  agreement  is  amended  the  Alton  will  be 
insured  a  direct  outlet  from  Kansas  City  for  a  term  of  ten 
years,  east  and  west  bound  business  to  be  mutually  ex- 
changed." 

fjnciimnti  Sandnsky  *  Cleveland.— Tlie  annual  rejwrt  of 
the  Cincinnati  Sandusky  &  Cleveland  Railroad  Comi)aiiy  for 
the  year  ended  Jime  30 "is  out.  President  Farlow  says  the  un- 
settled matters  relating  to  the  old  lease  will  probably  be  settled 
this  calendar  year.  The  road  has  been  operated  independently 
19  months,  hi»s  paid  its  charges  and  preferred  dividends  from 
earnings.  an(J  from  the  same  and  money  obtained  from  the 
I.  B.  &  W.  road  has  paid  S}.^  ver  cent  on  the  commonstock.  It 
is  hoi)ed  "that  regular  and"  larger  dividends  on  tlie  common 
stock  can  be  paid  in  the  future."  Maturing  bonds  liave  been  re- 
deemed, with  the  exception  of  $304,000  Mad  River  &  Lake 
Erie  6s  and  §1.100.000  C.  S.  &  C.  7s.  The  latter  mature  June 
1,  1890,  and  will  be  redeemed  with  5  per  cent  consols.  The 
operations  for  the  year  show: 

Grus"  earnings ?^S14,87^ 

ExiM.ii;i3,  BO-9  per  e  nt 496,336 

Net  camlDKS $318.S42 

Add  35  i«  r  cent,  Clneumatl  &  Sinlni,fleld  rtnlal 94,606 

Total  net $413.14= 

Fixed  charges  and  i>:ef  rred  dividend.. 281,045 

Bilan'e    $132,103 

Less  rental  C.  8.  &  C.  KR.  ft'.  lu  Mcli.  11,  '88,  to  April  1,  '89.         36,596 

Baliince $95,506 

Add  interest  OD  d>  posits 553 

Surplus  for  jear,  2*4  per  cent  on  common  (tock. $96,06  ) 

Total  nominal  surplus  June  30, 1889 $l(i8,098 

Cincinnati  IVasliiiigton  &  Baltimore. — The  purchasing 
committee  have  taken  possession  of  the  road,  and  an  arrange- 
nient  with  the  Baltimore  &  Ohio  Company  has  been  made 
whereby  the  holders  of  the  reorganization  certificates  repre- 
senting the  4J^  per  cent  1st  mortgage  bonds  received  on 
November  1,  interest  on  the  deposited  bonds  from  3Iay, 
1889,  to  January  1,  1890.  Holders  of  the  Cin.  Wash.  &  Bait. 
RR.  i}^  per  cent  1st  mortgage  bonds  not  deposited  under  the 
plan  will  receive  tlieir  interest  by  presenting  their  coupons  to 
the  Farmers'  Loan  &  Trast  Company.  The  riglit  to  deposit 
these  securities  has  been  extended  by  the  committee  to  No- 
Tember  26. 

Cleveland  Ci'clnnati  Chicago  &  St.  Louis.— At  the  an- 
nual meeting  held  at  Cincinnati  on  the  30th  inst.  the  follow- 
ing Board  of  Directors  was  elected:  C.  Vanderbilt,  W.  K. 
Vanderbilt,  C.  M.  Depew.  J.  Pierpont  Morgan,  George  Bliss, 
H.  McK.  Twombley,  James  D.  Layng,  S.  J.  Broadwell.  A. 
McDonald,  M.  E.  Iiigalls,  W.  P.  Anderson,  A.  Townsend,  J. 
Barnett,  B.  S.  Brown.  The  directors  were  authorized  and 
empowered  to  make  the  necessary  contracts  for  the  acqui- 
sition of  the  Ohio  Indiana  &  Western  on  a  basis  that  should 
keep  the  fixed  charges  of  the  latter  within  §435,000  per  annum; 
the  arrangement  with  the  Cairo  Vincennes  &  Chicago  and 
the  Terminal  R.R.  Association  of  St.  Louis  were  also  approved. 
The  C.  V.  &  C.  is  to  be  acquired  on  the  basis  of  an  issue  of 
$."5,000,000  fours  secured  by  a  mortgage  on  that  line  to  bo 
given  to  the  old  bondholders. 

Clarlnda  &  St.  Lon Is.— Receiver  F.  M.  Gault,  Council 
Bluffs,  Iowa,  hasbeen  directed  by  the  Court  to  sell  this  road  to- 
day (Nov.  2).  Tlie  road  formerly  was  a  part  of  the  Wabash 
system ;  it  extends  from  Clarinda  to  Roseberry,  Iowa,  21 
miles.  The  road  has  not  paid  its  operating  expenses  for  some 
years.     There  are  $260,000  outstanding  bonds. 

Fort  jHadison  &  Northwestern.— This  narrow guage  road 
his  been  sold  in  foreclosure.  The  purchasers  are  a  syndicate 
representing  the  Fort  Madison  Birmingham  &  Western  Rail- 
road.    The  1  rice  jiaid  was  $.50,000. 

Indinnapolls  Dccatnr  &  Western.— About  $1,000,000  of  tlip 
fii-st  mortgage  bonds  have  teen  deposited  with  the  Central 
Trust  Co.  under  tl»e  agreement  dated  Oct.  1.  Foreclosure  pro- 
ceedings will  he  pushed  as  rapidly  as  possible.  It  is  said  that 
a  syndicate  has  teen  formed  to  pay  off  the  1st  mortgage  hold- 
ers and  to  purchase  the  road  at  the  sale.  A  dispatch  from 
Indianapolis  reports  Mr.  Pierce,  the  counsel  of  tlie  company. 
a**  saying  that  the  I.  D.  &  W.  is  to  go  into  Russell  Sage  s  big 
consolidation,  and  te  made  the  connecting  link  between  the 
Cincinnati  Hamilton  &  Dayton  and  the  Iowa  Central,  in  eon 
nection  with  the  Peoria  Decatur  &  Evansville,  which  will  be 
used  between  Decatur  and  Peoria.  This  is  not  a  sale  of  the 
L  D.  &  W.,  but  a  close  agreement,  which  will  be  of  mutual 
advantage. 


Little  Miami.- At  Cincinnati,  Octoter  30,  a  judgment  by 
default  was  given  by  Judge  Taft,  of  the  Superior  Court,  in 
the  suit  of  the  Little  Miami  Railroad  Company  against  the 
Pennsylvania  Company,  brought  to  collect  the  guaranteed 
dividend  on  the  Little  5lianii  shares,  whicli  the  Pennsylvania 
Co  npany  refused  to  pay  on  the  ground  that  the  Little  Miami 
had  not  jwrformed  its  contract  as  to  totterments.  The 
amount  of  the  judgment  is  $147,811,  and  to  pay  the  judgment 
an  order  of  sale  has  been  issued  for  shares  of  stock  held  by 
the  plaintiff  by  garnishee. 

Mjssonrl  Kansas  &  Texas. — Security-holders  desiring  to 
participate  in  the  reorganization  plan  of  Messrs.  Olcott,  Poor, 
and  others,  as  published  in  full  in  last  week's  Cheonicle,  pages 
544,  &c.,  are  requested  to  deposit  their  holdings  with  the  Cen- 
tral Trust  Company  before  Dec.  23d  proximo.  Already  the 
holders  of  over  §4,000.000  stock  and  general  mortgage  bonds 
are  reported  as  depositing. 

Mr.  Edward  King,  of  the  Missouri  Kansas  &  Texas  Commit- 
tee, representing  the  interests  of  the  7  per  cent  mortgage 
bonds,  has  made  a  proposition  for  a  compromise  reorganiza- 
tion plan  to  the  Adams  Committee,  representing  the  5s  and  63, 
but  after  considering  the  proposition  of  Mr.  King,  Mr.  Adams 
said  that  no  action  would  be  taken  in  the  matter  until  word 
had  been  received  from  the  bondholders  represented  by  the 
Committee  in  Amsterdam  and  London.  In  the  meantime 
this  latter  committee  publishes  a  cautionary  notice  to  holders 
of  5s  and  6s,  advising  them  not  to  deposit  their  bonds  yet 
under  the  other  plans  issued. 

New  York  Lake  Erie  &  Western — New  York  Pennsylvania 
&.Ohio. — A  Cleveland  dispatch  states  that  the  Erie  and  the 
New  York  Pennsylvania  &  Ohio  have  settled  the  differences 
which  have  threatened  to  involve  them  in  litigation  over  the 
lease.  By  agreement  all  questions  of  rental,  claims,  etc.,  be- 
tween them  will  be  submitted  for  final  settlement  to  arbitra- 
tion. 

Ohio  Indiana  &  "Western— Cleveland  Cincinnati  Chicago 
&  St.  Louis. — The  reorganization  plan  for  the  O.  I.  &  W.,  by 
which  it  is  proposed  to  rehabilitate  the  property  by  including 
it  in  the  "  Big  Four  "  system,  will  be  ready  to  submit  to  the 
security  holders  in  a  day  or  two.  At  the  meeting  of  the  C.  C. 
C.  &  St.  L.  stockholders  on  Wednesday,  the  directors  were 
empowered  to  make  a  contract  with  the  O.  I.  &  W..  on  a  basis 
that  should  not  entail  fixed  charges  exceeding  $435,000. 

Ohio  Sontliprn. — Holders  of  second  mortgage  income  bonds, 
in  accordance  with  the  arrangements  made,  can  exchange  their 
bonds  at  the  Central  Trust  Company,  54  Wall  .Street,  for  the 
new  general  mortgage  4  per  cent  bonds  on  the  following  basis: 
For  each  §1,000  bond  and  §180  cash,  with  interest  accrued 
from  1st  November  on  the  amount  issued  for  cash,  the  Trust 
Company  will  deliver  $1,200  in  new  general  mortgage  4  per 
cent  Donds. 

Old  Colony,— The  report  to  the  Massachusetts  Railroad 
Commissioners  for  the  quarter  ending  Sept.  30  shows  the  fol- 
lowing: 

1889.  1=83. 

GrofS  ORi-ninga $9.241, ITl         $2,13!,421 

fxpenscs 1,464,830  1.401,462 

Nrt  earnings $776,741  $730,959 

Otlierincome .'. 75,700  194,523 

Total  tet $352,441  $:»25,4S2 

Charges •  41l?,054  414,340 

Surplus $434,387  $511,142 

Railroad  Syndicate. — One  of  the  late  rumors  of  heavy  rail- 
road combinations  has  been  concerning  the  so-called  Sage-Dil- 
lon syndicate.  President  Dexter,  in  Cincinnati,  speaking  with 
reference  to  the  rumor  that  a  syndicate  with  §150,000,000  cap- 
ital under  a  steamship  and  railway  charter  recently  granted 
by  the  State  of  Connecticut  would  control  the  Cincinnati 
Hamilton  &  Daytcn  Railway,  said:  "I  know -that  such  a 
charter  was  obtained  several  months  ago.  All  the  rest  of  the 
rumor  is  mere  imagination.  Nothing  has  thus  far  teen  done 
under  the  charter  of  which  we  have  any  knowledge,  and  I 
have  received  no  intimation  that  the  purpose  of  the  parties 
who  have  obtained  the  charter  is  as  alleged."  The  rumor  was 
that  the  syndicate,  headed  by  Russell  Sage,  would  control  the 
Wheeling  &  Lake  Erie,  Dayton  Fort  Wayne  &  Chicago, 
Louisville  New  Albany  &  Cliicago,  Minnesota  &  Northwest- 
ern and  the  Iowa  Central. 

Bio  (Jrande  Western. — The  Central  Trust  Company  gives 
notice  that  on  and  after  Novemter  4  it  will  deliver  the  new 
securities  of  the  Rio  Grande  Western  Co.  in  exchange  for  the 
Trust  receipts.  Holdei's  of  the  old  Denver  &  Rio  Grande 
Western  bonds  will  receive  the  new  bond  carrying  the  coupon 
payable  Jan.  1  and  §600  in  preferred  stock.  Old  stock  will  te 
exchanged  for  new,  share  for  share, 

Sntro  Tunnel. — Notice  is  given  to  holders  of  Union  Trust 
Company  receipts  under  the  plan  of  reorganization  of  the 
Sutro  Tunnel  Co.  that  delivery  of  the  securities  of  tlie  Comstock 
Tunnel  Co.  will  begin  at  the  office  of  the  Union  Trust  Com- 
pany, No.  73  Broadway,  New  York  City,  on  Friday,  the  loth 
day  of  Novemter,  1889.  Holders  of  Union  Trust  Company 
receipts  will,  upon  presentation  of  the  same,  receive  the  bonds 
and  stock  certificates  to  which  they  are  entitled  and  interest 
on  the  receipts  from  January  1  to  Septemter  1, 1889.  on  which 
latter  da'e  interest  commenced  running  on  the  tends. 

tW  tor  baluDcc  ot*  investment  iieun  see  paae  ^70. 


I 


November  2,  1889.] 


l^HE   CHRONICLE. 


681 


%cpoxis  atijft  ^ocmntnts. 


CHICAGO  MILWAUKEE   &   ST.  PAUL  RAIL- 
WAY  COMPANY. 

TWEKTY-FIFTH   ANNUAL    REPORT— FOR   THE   FISCAL    YEAR 
ENDING  JUNE  30,  1880 

The  President  and  Directors  submit  to  the  stockholders  the 
following  report  of  the  business  and  operations  of  the  Com- 
pany for  the  year  ending  June  30,  1889,  and  of  the  condition 
of  its  property  and  finances  at  the  close  of  that  year. 

By  an  act  approved  February  28,  1889,  the  Legislature  of 
the  State  of  Wisconsin  amended  the  Articles  of  Association, 
and  provided  that  the  fiscal  year  of  this  Company  shall  end 
June  30th  instead  of  December  31st,  as  heretofore;  that  the 
time  of  holding  the  annual  meeting  shall  be  in  September  in- 
stead of  June;  and  that  the  Directors  elected  in  June,  1889, 
shall  continue  in  office  until  the  annual  meeting  in  Septem- 
ber, 1890.  Tlie  fiscal  year  now  covers  the  same  period  as  that 
for  which  reports  are  required  by  the  Inter-State  Commerce 
Commission  and  the  State  Boards  of  Railway  Commissioners. 

At  the  annual  meeting  held  in  June  last,  the  stockholders 
approved  the  action  of  the  Board  in  authorizing  the  execution 
of  a  general  mortgage  to  the  United  States  Trust  Company 
of  New  York,  covering  all  the  railway  property  and  franchises 
of  the  Company,  to  secure  au  issue  of  $1.50,000,000  of  general 
mortgage  gold  holds  payable  May  1st,  1989. 

The  purpose  of  this  issue  is  to  retire  and  refund  at  a  lower 
rate  of  interest  the  bonded  indebtedness  of  the  Company;  to 
provide  funds  for  the  extension  of  its  railway  and  for  addi- 
tional equipment,  real  estate,  and  such  other  improvements 
as  may  be  ordered  by  the  Board  of  Directors;  to  pay  oflf  the 
bonds  issued  by  the  Chicago  Evanston  &  Lake  Superior  Rail- 
way Company  on  its  railroad  and  terminal  property  in  the 
City  of  Cliicago,  previously  acquired  by  this  Company,  and 
to  reimburse  this  Company  for  expenditures  made  in  con- 
structing and  equipping  such  portions  of  its  railway  as  were 
not  covered  by  any  of  its  mortgages. 

Of  the  bonds  so  authorized,  §6,000,000  bearing  4  per  cent 
interest  have  been  issue  i  representing  the  cost  of  constructing 
and  equipping  about  178  miles  of  railroad  not  theretofore  mort- 
gaged, and  the  amount  expended  by  the  Company  in  paying 
oflf  and  canceling  $3,500,000  first  mortgage  bonds  of  the 
Evanston  Company,  of  which  S.'J.OOO.OOO  have  been  sold. 

Of  the  remaining  bonds,  a  sufficient  amount  is  by  the  terms 
of  the  mortgage  reserved  to  retire,  dollar  for  dollar,  the  un- 
derlying divisional  and  other  bonds  issued  or  assumed  by  tlie 
Company,  and  the  balance  is  to  be  applied  to  the  other  uses  set 
forth  in  the  mortgage.  If,  as  is  confidently  expected,  all  out- 
standing bonds  of  the  Company  can  be  refunded  at  4  per  cent, 
an  annual  saving  of  about  $2,400,000  in  fixed  charges  will  be 
effected. 

The  miles  of  railway  owned  and  operated  are  as  follows: 

MILES  OF  TRACK. 

Main  track  owned  solely  by  this  company 5,669-47 

Main  track  owned  jointly  with  other  companies       8'68 

Total  length  of  main  track 5,67815 

Second  and  third  tracks  and  connection  tracks 

owned  solely  by  this  company 68'14 

Second  and  third  tracks  and  connection  tracks 

owned  jointly  with  other  companies 2'84 

Total  length  of  second  and  third  tracks  and ' 

connections 70'98 

Tracks  owned  by  other  companies,  but  used  by 

this  company  under  agreements 44*81 

Yard  tracks,  hidings  and  spur  tracks  owned 

solely  by  this  company 1,071'60 

Yard  tracks,  sidings  and  spur  tracks  owned 
jointly  with  other  companies 16"53 

Total  length  of  vard  tracks,  sidings  and 
spur  tracks 1,088-13 

Total  miles  of  track 6,883-07 


The  miles  of  road  constructed  during  the  year  are  as  follows: 
"From  Evanston  to  Hill  Street,  Wilmette,  in  Illinois,  1-63 
miles,  at  a  cost  of  $93,340  87,  to  preserve  ordinance  rights. 

From  Maquoketa,  to  HurtsviUe,  in  Iowa,  2-34  miles,  at  a 
cost  of  $22,627  90,  to  reach  lime  kilns  at  the  latter  place. 

From  Lapham  Junction,  to  Zeda,  in  Wis.,  2-C6  miles,  at  a 
cost  of  $24,260  06,  an  extension  of  the  Mather  branch  of  the 
Wisconsin  Vally  Division,  to  reach  bodies  of  timber. 

The  lines  of  road  are  located  as  follows: 

In  lUinois.  317-78  miles. 

In  Wisconsin 1,310-09  miles. 

In  Iowa 1,574-73  miles. 

In  Minnesota 1,120-17  miles. 

In  Missouri.    140-27  miles. 

In  Dakota 1,21511  miles. 

Total  length  of  main  track 5,67815  miles. 

The  following  statement  shows  the  earnings,  expenses  and 
statistics  relating  to  traffic  for  the  years  ending  June  30th, 
1838  and  1889,  respectively. 


•  COMPARATIVE  8U.MMARY  OF  OPERATION. 

Orosa  Earnings, 

1888 $24,726,741  '62  I 

1889 25,422,559,22  |  Increase $095,817  80 

Operating  Expense*. 

1888 $16,474,.316  62  I 

1889 16,548.385  41  |  Increase $74,068  79 

Net  Earnings, 

1888 $8,252.42.5  00  1 

1889 8,874,173  81  (Increase $631,74861 

Tons  of  Freight  Carried. 

1888 7,675,984  1 

1889 7,769,875  |  Increase 98,041 

Number  of  Passengers  Carried. 

1888 6,730,065  I 

1889 7,888,332  |  Increase 1,158,2«7 

Miles  Run  by  Revenue  Trains. 

1888 18,906,445  1 

1889 18,609,618  1  Decrease 296,827 

Mileage  of  Loaded  Freight  Cars. 

1888 178,908,923  I 

1889 173,687,993  I  Decrease 5,220,030 

Mileage  of  Empty  Freight  Cars. 

1838 64,856,236  1 

1889 67,006,364  |  Increase 2,150,038 

Cost  of  Operating  Road  per  Revenue  Train  Mile  Run. 

1888 87-14ct3.  I 

1889 88-92  cts.  |  Increase 1-78  eta. 

Gross  Earnings  per  Mile  of  Road. 

1888 $4,433  70  1 

1889 4,480  54  1  Increase $46  84 

Operating  Expenses  per  Mile  of  Road. 

1888 $2,953  97  I 

1889 2,916  53  |  Decrease $37  44 

Net  Earnings  per  Mile  of  Road. 

1888 $1,47973  1 

1889 1,564  01  I  Increase $84  28 

Average  Miles  of  Road  Operated  During  the  Year. 

1888 5,577  I 

1889 5,674  I  Increase 97 

The  average  rate  per  ton  per  mile  received  for  freights,  for 
a  series  of  years  past,  has  been  as  follows,  viz.  : 

.2-38  cts. 
.2-10  cts. 
.2-04  cts. 
.2-08  cts. 
.1-80  cts. 
.1-72  cts. 
.1-76  cts. 
.1-70  cts. 
1-48  cts. 

While  there  has  been  a  reduction  in  some  items  of  operating 
expenses  during  the  year,  it  will  be  seen  by  the  statement 
herewith  that  it  has  chiefly  been  in  those  which  do  not  pertain 
to  maintenance  of  the  property.  It  is  the  policy  of  the  Board 
to  permit  no  deterioration  of  the  property  of  the  company, 
and  the  expenditures  for  maintenance  during  the  year  have 
resulted  in  its  improvement. 

Eighteen  thousand  and  thirty-eight  tons  of  steel  rails  and 
1,900,623  cross-ties  have  been  put  in  the  track,  and  there  are 
now  3,986-80  miles  of  main  track  laid  with  steel  and  1,691-35 
miles  with  iron  rails. 

About  two  miles  of  pile  and  trestle  bridges  have  been  filled 
with  earth,  and  a  large  number  of  wooden  culverts  have  been 
replaced  with  iron,  thus  making  a  permanent  way  and  avoid- 
ing a  large  and  constantly  recurring  expenditure  for  renewals. 

The  excess  in  cost  of  filling,  over  renew-iug  in  wood,  haa 
beea  charged  to  permanent  improvements. 

The  improved  cjndltion  of  the  motive  power  of  the  com- 
pany is  indicated  by  the  decrease  in  fuel  enieuse — some  por- 
tion of  which  is,  however,  due  to  the  mildness  of  the  winter 
of  1888-89. 

During  the  year  40  locomotives  have  been  purchased  at  a  cost 
of  $375,700,  lOhavebecn  scrapiied,  and  5-  too  light  for  service- 
have  been  sold.  20  passenger  coaches  have  been  purchased  at 
a  cost  of  $95,612  07,  and  one  rotary  snow  plow,  at  a  cost  of 
$15,000. 

Twenty-four  caboose  cars,  costing  $18,514  45,  1  mail  car 
costing  $3,103  65  ;  500  lumber  and  furniture  cars  costing  $217,- 
932  97  and  100  refrigerator  cars,  costing  $75,335  92,  have  been 
built  at  the  West  Milwaukee  shops.  In  building  these  cars,  the 
company  has  made  some  saving  in  repair  expense,  by  using 
its  surplus  capacity  of  machinery. 

The  company  has  expended  during  the  year,  for  viaducts, 
sidewalks,  crossing-gates  and  other  improvements  required 
bv  public  authorities,  the  sum  of  $134,245  9). 

"It  seems  sui>erfluous  to  add  to  what  has  already  been  given 
to  the  stockholders  from  various  sources  and  in  various  forms, 
relative  to  the  traffic  complications  that  have  prevailed  during 
the  past  year.  It  must  be  apparent  that  the  sources  of  the 
worst  complications  have  been  ill-advised  and  restrictive 
legislation  and  needless  railways— some  of  them  con- 
structed for  speculative  purjwses.  It  is  a  question  which 
of    these    evils    has    proven    the    greater.     The   latter    is 


1865.. 

.4-11  cts. 

1874. . 

1866. . 

..3-76  cts. 

1875.. 

1867. . 

.  .3-94  cts. 

1876.. 

1868.. 

.  3-49  cts. 

1877.. 

1869.. 

.  .3-10  cts. 

1878. . 

1870.. 

..2-82  cts. 

1879. . 

1871. 

..2-54  cts 

1880. . 

1873. . 

.  .2-43  cts. 

1881.. 

1873.. 

.2-50  cts. 

1883.. 

1883.. 

..1-39  cts. 

1884.. 

..1-29  cts. 

1885.. 

..1-28  cts. 

1886. . 

..1-17  cts. 

1887.. 

..1-09  cts. 

1888.. 

..1.006  cts. 

1889.. 

..1-059  cts. 
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priniiirily  rt^spoiisible  for  the  ooniplications  whicfi  }iav(> 
prcMluceil  unstable  rate^.  It  was  to  mitigate  tliis  evil, 
princiimlly,  that  the  Inter-State  Commerce  Assooiatiou 
w|Bs  formed.  To  that  association  this  Company  has  liitlierto 
given  its  hearty  support  and  co-operation,  deeming  its  object 
vital  to  railway  interest-s,  and  the  experiment  deserving  of  a 
fair  trial.  In  some  cases  it  has  operated  to  the  detriinent  of 
tlie  interests  of  this  Company,  without  producing  any  general 
good.  On  the  whole,  however,  it  has  hitherto  proven  a 
iMjueiit,  although  the  failure  to  secure  the  co-operation  of  im- 
portant lines  has,  from  the  outset,  impaired  its  usefulness  and 
prevented  a  full  and  fair  trial  of  its  methods.  It  has  been  de- 
monstrated, however,  to  be  the  best  form  of  agreement  that  has 
been  devised,  and  it  is  hoped  that  the  co-operation  of  outside 
lines  may  yet  be  secured,  so  that  its  objects  may  be  accom- 
plished as  nearly  as  is  practicable  and  its  continuance  assured.  It 
IS  idle  to  exi)ect  that  any  association  or  agreement  for  securing 
stable  rates  can  be  a  complete  succeis  so  long  as  pools  are  pro- 
lubit«d.  The  expedient  of  a  physical  division  of  traffic  must 
necessarily  prove  a  fruitful  source  of  dissatisfaction  both 
to  the  public  and  to  the  railways,  and  the  only  methods  by 
which  it  can  be  accomnlished  are  of  doubtful  legality.  It  is 
therefore  to  be  hoped  tnat  pools  will  eventually  be  legalized— 
under  the  supervision,  if  need  be,  of  the  Inter-State  Commis- 
sion—and tliat  ijool  contracts  will  be  subject  to  enforcement 
by  the  courts. 

The  increasing  influence  of  foreign  competition  excites  ap- 
prehension as  to  its  ultimate  effect  on  American  railways,  It 
IS  a  competition  of  railways  built  for  political  and  niilitary 
purposes  with  government  subsidy  and  definite  guarantees  to 
the  ownei-s;  with  the  advantage  of  free  markets  for  materials 
and  supplies,  both  for  construction  and  operation,  and  with 
freedom  from  taxation  and  the  burdensome  restrictions  with 
which  American  railways  are  encumbered,  as  well  by  State  as 
by  National  legislation.  Tlie  result,  thus  far,  has  been  princi- 
pally a  diversion  of  through  traffic.  The  loss  of  through  traffic 
me^ntably  impairs  the  ability  of  railways  to  give  the  best  ser- 
vice to  local  traffic;  and  therefore  the  narrow  view  of  this 
subject,  wliich  would  permit  the  diversion  of  thi-ough  traffic 
to  foreign  lines,  because  some  sections  may,  for  the  time 
being,  ship  their  products  at  a  lower  rate  m  consequence, 
ought  only  to  be  accepted  when  the  public  are  prepared  to 
accept  all  the  results  of  such  a  policy  in  respect  to  all  Ameri- 
can mterests  and  industries. 

It  is  not  easy  to  suggest  a  complete  remedy  for  this  condition 
of  things.  It  is  obvious  that  neither  American  laws  nor  the 
jurisdiction  of  American  courts  can  be  extended  into  foreign 
States;  and  therefore  the  least  that  should  be  done  is  to  amend 
the  present  statutes,  so  as  to  leave  no  doubt  of  the  freedom  of 
American  railways  to  meet  foreign  competition  unembarrassed 
by  any  doubt  as  to  whether  they  may  be  sustained  by  the 
courts  m  mailing  such  rates  as  may  be  deemed  necessary  for 
that  purpose  without  affecting  their  local  rates  or  subjecting 
them  to  danger  of  prosecution  for  discrimination. 

For  details  of  operation  reference  is  made  to  the  statements 
of  the  General  Auditor. 

By  order  of  the  Board  of  Directors,  .^^ 

ROSWELL  MILLER,  President. 
Sqatember,  1889.  

STATEMENT  OF  INCOME  ACCOUNT 

FOH  THE  FISCAL  TEAR    EKDING    JINE  3»rH,   1889. 

Balance  at  prcdit,  July  Ist,  1888 Soaq  qi  a  ^« 

Gross  camlugs $25,122,.'559  22      '^^^•^'■**  "**> 

l«s80i)cratmgexiicn8C3(mcliidingtaxes)  16,548,385  41 

Neteamlngs..    i?8,874,173  81 

Income  from  other  sources 225,777  86 

Ket  revenue  for  the  year 9,099,051  67 

Total . .  ^Q  700  7TA   (\'i 

Tntercst  accrued  for  ycarontuntleadcbt.  7,054,470  99            " 

O  d  arcoimts  cliavwd  off 234,126  10 

Ulvirtcud  >o.  37,  piiyahlc  Oct.  22d,  1888, 

2Jj!  p.  c.  on  .*2 1 ,010,900  prof er'd  stock.  540,272  50 
Dividend  No  38,  payable  April  2«,  1889, 

2  p.  c.  on  $21,610,900  prefci'd  stock  ..  432,218  00 

To'"' 8,261  087  59 

Balance  at  credit  June  30th,  1889 $1,538,682  44 

GENERAL  ACCOUNT  JUNE  30Ta,  1889. 
Dr. 

^nall  t^'cUttc^-ol^^rer-  Coml  $183,889,871  34 

panies.       ■■■^■■■. $1,197,965  10 

Balances  due  from  Agents.  Conduc- 
tors, eU- 195 ''oS  92 

Due  from  United  States  Oovernm't.  316,003  20 

Miscellaneous  Accounts 1,346  611  85 

Stock  of  Material  and  Fuel  on  hand.  1,932,400  95 

Bills  Receivable...          12,200  00 

Mortgage  Bonds   of  the  Company 

unsold,  held  in  Its  Treasury 738,000  00 

Cashon  Hiind 2,936,009  56              8,673,134  58 

^^  $192,565,005  92 

Capital  Stock.  Prcferre<l $21,610,900  00 

Capital  Stock.  Common 39.868,96100         $61,479,86100 

Funded  Debt T>1  ^r"!  fwin  no 

Pay  Rolls,  Vouchers  and  Ac^-oimts.  2,183,076  34         ^-»''«3'""0  00 

Dividonda  l!nclalnied 75,9«>3  t>7 

Interest  Couixtus  not  presented 43,925  66 

Interest  accrued,  not  yet  payable..  3,478,496  81 

Income  Account I'ltl'.fm  44 

$192,565,005  92 


IOWA    CENTRAL    RAILWAY. 


FIRST  MORTGAGE  OF  THE  IOWA  CENTRAL  RAILWAY 
COMPANY,  SECURING  $7,650,000  GOLD  BONDS  DUE 
JUNE  1,  1938. 

Date.— Au^Mst  1,  1888. 

Parties— The  Iowa  Central  Railway  Co.  of  the  first  part  and 
the  Mercantile  Trust  Company  of  New  York,  Trustee,  of  the 
second  part. 

Ti-opert!/ Covered.— AM  the  lines  of  railway  built  or  to  be 
built  by  the  company,  extending  as  follows:  Tliat  from  a  point 
in  Davis  Comity,  on  the  south  line  of  Iowa  to  Oskaloosa  about 
60  miles,  along  the  line  formerly  owned  bv  the  Iowa  Central  RR. 
Co.,  and  thence  northerly,  via  Marshalltown  and  Ackley,  to 
the  north  line  of  said  State.  Also  the  following,  all  in 
Iowa:  that  from  New  Sharon,  Mahaska  Co.,  to  Newton,  Jas- 
per Co.,  about  28  mUes;  that  from  Oskaloosa  to  a  point  on  the 
Western  bank  of  the  Mississippi  River  opposite  Keithsburg, 
III.,  about  98  miles,  with  a  branch  from  Winfield.  Henry  Co., 
to  Burlington,  Des  Moines  Co.,  about  34  miles;  that  from  a 

S)int  in  Elliot  township,  Louisa  Co.,  near  the  west  bank  of  the 
ississippi  River,  to  Burlington,  about  2.i  miles;  that  from 
Ottumwa,  Wapello  Co. ,  to  the  road  from  Oskaloosa  to  the 
Mississippi  River  at  a  point  in  Keokuk  Co.,  about  14  mUes; 
that  from  Hampton,  Franklin  Co.,  to  Btbnont,  Wright  Co.,  22 
miles;  that  from  Minerva  Junction.  Marshall  Co.,  toStoiy  City, 
Story  Co.,  about  36  miles;  that  from  Grinnell  Junction,  Powe- 
shiek Co.,  to  Montezuma,  14  miles;  that  from  Newburg,  Jasper 
Co.,  to  State  Centre  on  the  Chicago  &  N.  W.  RR.  in  Marshall 
Co.,  about  28  rtUes. 

Also  the  railway  extendingfromMoninouth  Junction, Peoria 
County,  III.,  to  a  point  near  low- water  mark  on  the  easterly 
bank  of  the  Mississippi  River,  at  Keithsburg,  in  Mercer  County, 
lU.;  and  also  the  equal  undivided  one-half  part  of  the  railway 
extending  from  a  point  on  the  Peoria  &  Pekin  Union  Railway, 
neai-  the  westerly  line  of  the  city  of  Peoria,  to  Monmouth 
Junction,  as  the  said  railway  is  now  or  may  hereafter  be  com- 
pleted and  acquired  between  the  respective"  points  aforesaid. 

[Several  of  the  linos  above  described  being  not  yet  con- 
structed, the  mortgage  covers  of  completed  road  only  the  fol- 
lowing :  Albia,  la.,  to  Northwood,  la.,  189  miles  (12  mUes  of 
this — ^Jlanly  Junction  to  North  wood — being  leased  to  Bur.  Ced. 
Rap.  &  Nor.);  Oskaloosa,  la.,  to  a  point  on  tlie  JUssissippi  River 
opposite  Keithsburg,  98  mUes  ;  Keithsburg,  III.,  to  Monmouth 
Jimction,  lU.,  26  miles  ;  Monmouth  Junction  to  Iowa  Junc- 
tion, 63  miles  (in  which  the  company  has  one-half  undivided 
interest);  and  branche.s  to  Montezuma,  14  miles.  Story  City,  36 
miles;  State  Centre,  28  miles;  Newton,  28  miles;  Belmond,  22 
miles;  total,  504  miles.] 

Also  all  rights  of  way,  roadbed,  finished  or  in  process  of 
construction,  depots  and  other  buildings,  depot  grounds, 
gravel  pits,  quanies  and  real  estate,  and  all  rolling  stock,  fuel, 
materials  and  supplies  now  owned  or  hereafter  acquired  for 
said  railways,  and  all  privileges,  rights  and  franchises  relating 
thereto,  and  all  other  corporate  property,  real  and  personal, 
of  the  mortgagor,  together  with  all  rents,  issues  and  profits  of 
the  property. 

THE  BOND. 

First  Mortgage  5  per  cent  50-ycar  gold  Bond. 

Da^f.— August  1,  18S8. 

Denominutiot/.~$l,(H)0  each. 

A  mnnn  t  A  ulhoi  isec— $7,650,000. 

Principal  P-jynh^f.—Jnne  1, 1938,  in  gold  coin  of  the  United  States  of 
the  present  standard  weight  and  tineness  at  the  company's  agency  In 
New  York  City. 

Inlerrsi  l'ui/al>lc.—\t  the  rate  of  5  per  cent  per  annum  on  June  1  and 
December  1,  in  like  gold  coin  at  said  agency. 

U'gii 
as  to  _ 

bearer.    Registration  does  not  affect  riegotiabillty'of  coujions  by  de- 
livery merely 

Covenants. — The  personal  property  and  chattels  hereby 
conveyed  shall  be  real  estate  for  the  purposes  of  this  inden- 
ture, and  except  in  case  of  property  released  by  the  Trustee 
shall  be  used  and  sold  therewith,  and  not  separate  therefrom. 

Tlie  company  shall  make  all  neces.sary  repairs' and  replace- 
ments to  keep  up  the  property,  and  shall  seasonably  discharge 
all  taxes,  etc.,  which  may  be  imix)sed  upon  it.  The  property 
shall  also  be  kept  free  from  any  incumbrances  or  charges  to 
the  prejudice  of  this  indenture,  and  no  conveyances  shall  be 
made  to  the  detriinent  thereof.  The  company  shall  also  make 
all  such  further  deeds,  etc.,  as  shall  be  reasonably  required. 

Release  of  Property.— The  Trastee  may  release  property 
unfit  for  use  or  no  longer  needed,  but  substitutes  for  the  same 
shall  be  subject  to  the  lien  of  this  indcnttu-e. 

The  Trustee  may,  upon  the  written  request  of  the  company, 
convey  from  time  to  time  any  part  of  the  lines  of  railway, 
situated  in  the  State  of  Iowa',  which  formerly  constituted  the 
eastern  division  or  the  branches  of  the  Central  Iowa  Railway, 
to  any  person  to  whom  the  same  sliall  have  been  sold  by  the 
company,  upon  the  payment  to  the  Trustee  of  S15,000of  bonds 
hereby  secured,  with  all  unmatured  coupons  attaclied,  for  each 
mUo  so  conveyed  and  released,  and  bonds  so  received  shall  be 
canceled. 

Whenever  the  Tniatee  shall  receive  any  funds  applicable  to 
the  redemption  of  the  bonds  of  this  issue  the  same  shall  be  ex- 
pended in  the  purch.ose  of  said  bonds  at  the  lowest  market 
rate,  and  bonds  so  purchased  shall  be  canceled. 

Default. — In  case  of  default  for  six  months  in  the  payment 
of  interest  or  in  the  performance  of  any  agreement  herein  con- 
tained the  Trustee  upon  a  r&iuisition  in  writing  by  holdera  of 


..ii.u,.!    A,  lit  iLuv,  ,^..1.1  ,^vi»i  ,,i   ?ai,i  ci^e,tv,>  . 

giatriiliiiti.—Iitmtlii  arc  coupon  lionets  with  privilege  of  registration 
>  principal,  wliicii  registration  may  be  discharged  by  atransfer  to 
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one-fourth  in  mterest  of  the  outstanding  bonds  sliall  enter 
upon  and  operate  the  property  until  tlie  same  be  sold  or  sur- 
rendered to  the  comi^any,  applying  the  net  income  over  neces- 
sary expenses  to  the  payment  of  interest  in  the  order  of  its 
maturity  ratably  to  the"  persons  holding  the  coupons,  and  after 
the  payment  of  all  interest  due,  the  Trustee,  if  no  proceedings 
be  then  ijending  for  foreclosure  or  sale,  shall  surrender  the 
property  to  the  company  subject  to  the  terms  of  these  pres- 
ents. 

The  company  upon  any  default  as  herein  specified  will  im- 
mediately upon  demand  deliver  up  the  property  to  the 
Trustee. 

In  case  of  default  as  above  stated,  continued  for  six  months, 
the  Trustee,  upon  requisition  in  writing  by  holders  of  a  ma- 
jority in  amount  of  the  outstanding  bonds,  shall  declare  the 
principal  of  all  the  bonds  due  and  payable,  without  notice  to 
the  company. 

If  the  principal  of  the  bonds  shall  become  due  and  payable, 
and  shall  not  be  paid  according  to  the  terms  thereof,  and  such 
default  be  continued  for  sixty  days,  the  Trustee,  upon  requisi- 
tion as  aforesaid,  shall  proceed  to  sell  the  proi)erty  at  public 
auction,  first  giving  public  notice  by  advertisement  of  such 
sale  for  six  successive  weeks.  The  net  proceeds  from  the  sale 
after  payment  of  prior  liens,  etc.,  shall  te  applied  to  the  pay- 
ment of  the  interest  in  default  in  the  order  of  its  maturity, 
ratably  to  the  persons  holding  the  coupons,  and,  after  paying 
all  interest  due,  to  the  discharge  of  the  principal  of  the  oonds. 

At  any  sale  of  the  property  under  this  deed,  the  Ti'ustee 
may  at  its  option  purchase  the  same  for  the  bondholders,  pro- 
vided the  price  paid  shall  not  exceed  the  principal  and  inter- 
est due  on  the  bonds;  and  if  but  a  portion  of  the  property  be 
sold,  that  the  price  shall  be  reasonable.  But  this  shall  not 
prevent  any  of  the  bondholders  from  purchasing,  and  they 
shall  be  allowed  credit,  in  case  of  purchase,  as  so  much  cash 
paid,  for  so  much  of  the  purchase  money  as  shall  be  a  proper 
share  to  which  the  bonds  held  by  them  shall  be  entitled  from 
purchase  price. 

The  company  covenants  tliat  it  will  not  in  any  manner  seek 
to  take  advantage  of  any  present  or  futiu-e  valuation,  stay, 
appraisement,  extension  or  redemption  laws  to  prevent  or 
delay  the  absolute  sale  of  the  property,  as  hereinbefore  au- 
thorized, or  as  might,  but  for  such  laws,  be  dii-ected  by  a  court 
of  competent  jurisdiction. 

Trustees.— The  Trustee  shall  not  be  liable  for  acts  of  its 
agents,  but  shall  be  answerable  only  for  gross  negligence  and 
wilful  defaults. 

All  the  covenants  herein  contained  may  be  specifically  en- 
forced by  any  court  of  competent  jurisdiction. 

The  Trustee  may  be  removed  by  a  vote  of  a  majority  in  in- 
terest of  the  bondholders,  attestecl  by  an  instrument  in  writing 
under  the  hands  of  the  persons  so  voting. 

Any  vacancy  in  the  trusteeship  may  be  filled  by  one-tenth 
in  interest  of  the  bondholders  who  shall  also  be  a  majority  of 
the  bondholders  voting  at  the  meeting,  and  this  vote  shall  also 
be  attested  by  an  instrument  in  writing  under  the  seals  of  the 
persons  voting.  If  the  holders  of  said  bonds  fail  to  appoint  a 
new  trustee  within  twelve  months  after  a  vacancy  shall  have 
occurred,  the  company  shall  apply  to  the  Circuit  Court  of  the 
United  States  for  the  Southern  District  of  Iowa,  Central  Divi- 
sion, for  the  appointment  of  a  new  trustee,  giving  such  notice 
of  the  intended  application  to  the  bondholders  as  is  providrd 
to  be  given  in  case  of  a  meeting  to  be  held  by  them. 

Bondholders  Meeting. — Notice  of  meetings  of  bondholders 
for  the  removal  of  a  trustee  or  the  filling  of  a  vacancy  in  the 
trusteeship  may  be  given  by  holders  of  $500,000  in  amount  of 
the  bonds  secured  hereby,  and  such  notice  shall  state  the  inir- 
pose  of  the  meeting  and  the  time  and  place  of  holding  it.  It 
shall  be  published  three  montrhs  daily  in  New  York  City,  Mar- 
shaUtown,  la.,  and  Chicago,  in  one  newspaper  in  each  city. 

UNION   ELEVATED   RAILWAY. 

FIRST  MORTGAGE  OF  THE  UNION  ELEVATED  RAIL- 
ROAD COMPANY,  SECURING  $7,000,000  GOLD  BONDS 
DUE  MAY  1,  1937. 


Date.— Kay  3,  1887. 

Parties.— The  Union  Elevated  R.R.  Co.  of  Brooklyn,  of  the 
.  first  part  and  the  Central  Ti-ust  Co.  of  New  York,  Trustee,  of 
the  second  part. 

Property  Covered. — The  following  railroads  constructed,  or 
to  be  constructed,  by  the  company  in  the  City  of  Brooklyn, 
altogether  aggregating  about  12i^  miles  in  length  of  double 
track,  the  same  being  located,  or  to  be  located,  as  follows,  viz.: 

Route  No.  2— Along  Flatbush  Ave.  from  Fulton  St.  to  Fifth 
Ave. ,  and  thence  along  Fifth  Ave.  to  the  boundary  line  between 
Brooklvn  and  the  town  of  New  Utrecht. 

Route  No.  4 — Along  Myrtle  Ave.  from  Fulton  St.  to  Grand 
Ave. 

Route  No.  5 — Along  Myrtle  Ave.  from  Grand  Ave.  to  boun- 
dary line  between  Brooklyn  and  town  of  Newtown. 

Route  No.  7 — Along  Broadway  from  the  East  River  to  Lex- 
ington Ave. 

Route  No.  9— Along  Adam  St.  from  Fulton  St.  to  Sands  St., 
thence  along  Sands  St.  to  Washington  St.,  thence  through 
Washington  St.  to  York  St.,  with  any  turn  out  or  cormection 
with  the  New  York  and  Brooklyn  Bridge. 

Route  No.  10— Along  Hudson  Ave.  from  Park  Ave.  to  Flat- 
bush Ave. 

[Of  the  above  there  are  completed  about  lOJ^  miles.] 


And  also  all  lands,  tenements  and  hercditamcntH  now  owned 
or  liereafter  acquired  for  the  purposes  of  said  lines,  and  all 
appurtenances,  rights  of  way,  buildings  and  fixtures  of  every 
kind,  and  all  leases  and  rolling  Bttx;k,  and  all  other  property, 
real,  poi-sonal  or  mixed,  now  or  hereafter  held  in  connection 
with  the  same,  and  all  rights  and  franchises  relating  to  said 
railroads,  including  the  franchise  to  be  a  corporation,  which 
are  now  or  hereafter  i)OS8essed.  Together  with  all  improve- 
ments and  additions,  and  all  reversions,  rents  and  profits.  It 
is  agreed  that  the  personal  property  and  chattels  hereby  con- 
veyed shall  be  real  estate  for  all  the  purposes  of  this  instru- 
ment, except  as  hereinafter  provided. 

THE  BOND. 
First  Mortgage  0  Per  Cent  OoUl  Boud. 

Dale.— M.ar  2,  1887. 

/>.  iioiniHOfioii.— $1,000  each. 

AmouHl  A  ullinrizf.d.— ^,000,000  at  the  rate  of  $550,000  for  each 
mile  of  railroad  nctiially  coiiHtriicted  mid  <>i|iilppcd. 

Principal  I'ayiihlr.—May  1,  1937,  In  (fold  coin  of  tlio  preaeDt  iitaild- 
ard  of  weight  and  flnciicsH,  lawful  money  of  the  UuHcmI  BtateB,  at  the 
Company's  ottlce  in  Ilroolilyu. 

tnltrrxt  Paiiiiliie.—At  th<'  rateof  6  per  cent  per  annum  on  May  1  and 
Novemhor  1  In  Ilki^  Riild  coin. 

Rei/iiiratiov.—liiimyii  are  all  coupon  bonds,  but  may  be  registered  Mid 
transferred  at  tho  ollice  of  the  Trusteo. 

Chiaranty.— The  Brooklyn  Elevated  RR.  Co.  having  leased 
this  road  during  its  corporate  existence,  indorses  upon  the 
bonds  the  following  guaranty  : 

"  For  value  received  the  Brooklyn  Elevated  Railroad  Com- 
pany guarantees  the  payment  of  interest  on  the  within  bond, 
according  to  the  terms  thereof." 

Brooklyn  Elevated  Railroad  Company, 
Attest:  by  Henry  W.  Putnam,  President. 

Stephen  Pettus, 
Secretary  and  Treasui-er. 

Article  I.— The  company  may  dispose  of  any  property 
which  can  not  be  advantageously  used,  but  in  no  case  without 
the  assent  in  writing  of  the  Trustee;  and  all  proceeds  re- 
alized from  such  sales  shall  be  expended  in  improving  the 
railroads  covered  by  this  mortgage  or  the  rolling  stock  con- 
nected therewith. 

default. 

Article  IV. — In  case  of  default  for  six  months  in  the 
payment  of  interest,  the  Trustee  may,  and  upon  request  in 
writing  from  holders  of  60  per  cent  in  interest  of  the  outstand- 
ing bonds  shall,  declare  the  principal  sum  due  and  payable  ; 
but  a  similar  percentage  in  interest  of  said  bondholders  may, 
in  case  of  such  default  in  writing,  waive  their  right  to  declare 
the  principal  due  upon  such  terms  as  such  majority  shall  deem 
proper,  or  may  annul  or  reverse  the  election  made  by  the 
Trustee  ;  but  the  action  of  the  Trustee  or  bondholders,  in  case 
of  any  default,  shall  not  affect  any  subsequent  default  or  im- 
pair any  right  resulting  therefrom. 

Article  V. — In  case  of  default  for  six  months  in  the  pay- 
ment of  principal  or  interest,  the  company  shall,  upon  demand 
of  the  Trustee,  surrender  to  said  Trustee  the  actual  possession 
of  all  the  property  hereby  conveyed,  with  all  its  records, 
books,  papers  and  accounts.  And  thereupon  the  Trustee  may 
operate  the  railroads,  applying  the  net  income  therefrom, 
after  paying  all  proper  costs  of  holding  and  managing  the 
same,  including  a  reasonable  comijensatiou  to  the  Trustee,  and 
all  taxes  and  other  liens,  prior  to  the  lien  of  these  presents,  to 
the  payment  of  the  interest  and  principal  of  the  bonds  hereby 
secured,  pro  rata,  without  preference  of  interest  over  prin- 
cipal or  otherwise. 

Article  VI.— In  case  of  default  for  six  months  in  the  pay- 
ment of  principal  or  interest,  it  shall  be  lawful  for  the 
Trustee,  ujwn  demand  of  holdei-s  of  CO  per  cent  of  the  bonds 
hereby  secured,  to  sell  all  the  property  hereby  conveyed  at 
public  auction,  having  first  given  notice  by  publication  at 
least  twice  a  week  for  three  months.  And  the  net  proceeds  of 
sale  shall  be  applied,  first,  to  the  payment  of  costs  of  sale,  in- 
cluding a  reasonable  compensation  to  the  Trustee,  and  all  ex- 
penses incurred  in  operating  the  railroads,  and  at  the  Trustee's 
reasonable  option  all  taxes  and  other  charges  prior  to  the  lien 
of  these  presents,  and,  second,  to  the  payment  of  the  interest 
and  principal  due  and  unpaid,  j>ro  rata,  without  discrimina- 
tion of  one  over  the  other. 

Article  VII.— "It  shall  be  the  duty  of  theTrustee,  npon  prop- 
er indemnification,  to  execute  the  powers  of  sale  or  entry,  or 
both,  or  to  take  proceedings  in  law  or  in  equity  to  enforce  the 
rights  of  bondholders,  upon  rojuisition  in  writing,  as  follows  : 

1.  "In  case  the  default  be  in  the  payment  of  principal  or  in- 
terest, the  requisition  shall  be  in  writing,  and  signed  by  60 
per  cent  in  interest  of  the  tondholders;  and  thereupon  the 
liirstee  shall  proceed  imder  these  presents  by  sale  or  entry 
or  judicial  proceedingrs,  as  deemed  most  expedient. 

2.  "But  in  every  case  in  which  the  default  shall  be  in  the 
payment  of  the  money  secured,  or  any  part  thereof  (in  respect 
of  any  covenant  or  agreement  in  said  bonds  or  coujwns,  or 
herein  contained),  such  duty  of  the  said  Trustee,  and  also  it« 
power  to  make  election  in  the  premises,  are  hereby  declared 
to  be  subject  to  the  risht  and  power  of  60  per  cent  in  inter- 
eat  of  the  holders  of  the  bonds  hereby  secured  and  then  out- 
standing, to  instruct  the  said  Trustee  to  waive  such  default  or 
to  enforce  their  rights  thereunder;  but  no  action  of  the  said 
Trustee  or  bondholders,  in  case  of  any  default,  shall  attect 
any  subsequent  default  or  anv  right  arising  therefrom." 

3.— In  case  the  liolders  of  60  per  cent  of  the  outstandmg 
bonds  deem  it  best,  thev  mav  extend  the  time  for  the  payment 
of  any  coupons,  eitlier  before  or  after  maturity  thereof,  by  a 
written  direction  to  the  Trustee  subscriljed  by  them.     And 
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thereupon  no  action  shall  be  instituted  upon  any  of  the 
couwns  so  extendetl  until  after  the  expiration  of  such  exten- 
STn^Biit  such  action  shall  not  impair  any  rights  resultmg 
from  any  subsequent  default.  ^      ,■    .  n   i.„^„„ 

ARTICLE  X.-h'ho  company  agrees  U>  discharge  al  taxes 
assessments  or  other  charges  legally  imposed  which  may 
bSome  a  lien  upon  the  premises,  and  aLso  all  necessary 
exuenses  of  the  Trustee  hereunder;  and  in  case  of  de- 
fault for  thirty  days  after  the  same  shall  become  due  and 
mSbirorbeendeiianded.as  the  case  may  be  the  Trustee 
mav  pav  the  same,  and  the  amount  so  pan!  and  interest  there- 
on '{Tom  the  time  of  such  payment,  shall  forthwith  be  due  and 
^Vable  by  the  company,  and  shall  be  deemed  to  be  secured 
W  these  presents,  and  shall  be  collectible  in  the  same  manner, 
at  the  same  time,  and  upon  the  same  conditions,  as  the  mterest 
or  principal  of  the  bonds  hereinbefore  mentioned. 

Article  XII.— The  company  covenants  to  keep  all  agree- 
ments herein  contained,  and  if  default  be  made  in  any  of 
them,  "that  a  decree  for  specific  performance  may  be  ob- 
tained " 

Article  XIII.— In  any  application  made  by  the  Trustee  to 
enforce  the  covenants  herein,  the  court  applied  to  s'lall  be  au- 
thorized to  appoint  one  or  more  receivers  of  the  mortgaged 
premises,  and  to  grant  such  equitable  relief  as  .shaU  be  proper 
and  adequate. 

Article  IX.— The  Trustee  may  be  removed  by  the  concur- 
rence in  such  removal  of  a  majority  of  the  Directors  of  the 
companv  and  the  liolders  of  a  majority  in  amount  of  the 
outstanciing  bonds,  or  without  such  concurrence  of  a  majority 
of  the  Directors  provided  the  holders  of  two-thirds  of  the  out- 
standing bonds  so  request  by  an  instrument  in  writing,  and  if 
a  vacancy  occur  in  the  office  by  inability  of  the  Trustee  or  its 
removal  the  Directors  of  the  company  and  the  holders  of  a 
majority  of  the  outstjnding  bonds  shall  have  the  right  if  they 
agree  thereupon  to  appoint  a  successor  to  fill  such  vacancy, 
such  appointment  being  attested  by  the  certificate  in  writing 
of  the  President  and  Secretary  of  the  company,  and  an  instru- 
ment duly  executed  by  the  holders  of  a  majority  of  the  bonds, 
and  also  by  the  written  acceptance  of  the  person  or  corpora- 
tion so  appointed.  But  if  the  Directors  shall  for  thirty  days 
fail  to  agree  with  said  majority  holders,  or  if  any  other  good 
cause  be  shown  therefor,  such  vacancy  may  be  filled  by  order 
of  any  court  of  competent  jurisdiction  under  the  proper  appli- 
cation therefor  bv  the  holders  of  a  majority  of  such  bonds. 

Article  XV.— The  Trustee  shall  only  be  responsible  for  rea- 
sonable diligence,  and  shall  not  be  answerable  for  the  act  or 
default  of  any  agent  selected  with  reasonable  discretion. 


SECOND  MOETGAGE  OF  THE  UNION  ELEVATED  RAIL- 
ROAD COMPANY,  SECURING  $2,500,000  GOLD  IN- 
COME BONDS  DUE  JANUARY  1,  1927. 


Date.—Uaj  2.  1887. 

Parties.— Ihe  Union  Elevated  R.  R.  Co.  of  Brooklyn  of  the 
first  part  and  the  Central  Trust  Co.  of  New  York,  Trustee,  of 
the  second  part. 

Property  Covered. — The  property  covered  is  precisely  the 
same  as  in  the  first  mortgage.     See  abstract  preceding. 

THE  BOND. 
Second  Mortgage  Income  Bonds, 

Da(f.-May  2, 1887. 

r>enomi»u<cO>i.— $1,000  eacli. 

A  mouni  X«'/iori£«(*.—.f 2,500,000,  limited  to  $185,000  for  each  mile  of 
railroad  actually  constructed  and  equipped. 

Principal  i-oi/nftte.— January  1,  1927,  in  gold  coin  of  the  present 
standard  of  weight  and  fineness,  lawful  money  of  the  United  States,  at 
the  company's  office  in  Brooklyn. 

Inlerent  Puyable.—Oii  January  1  and  Jiily  1,  not  exceeding  5  per  cent 
in  each  year,  such  interest  "out  of  its  earnings  of  the  next  preceding 
<:ii:  months  as  its  net  earnings  for  that  period  will  pay  after  paying  the 
Interest  on  its  jirior  liens,  and  for  the  necessary  epuipments,  operating 
fxiienses,  taxes,  repairs  and  renewals  of  roadway  of  its  several  lines  of 
la  Iroads.  Such  interest  shall  not  be  cumulative  or  comliined,  but  shall 
be  conflued  to  the  net  earnings  of  the  six  months  preceding." 

Kefiinlraiion .-  This  bond  shall  pass  by  delivery,  and  may  be  registered 
and  transferred  on  presentation  at  the  office  of  the  Trustee  in  New 
York. 

Default. — The  provisions  respecting  default  in  the  payment 
of  principal  or  interest  in  this  case  (if  earned)  are  in  the  main 
the  same  as  in  articles  Nos.  4,  5,  6,  7,  10,  12  and  13  of  the  first 
mortgage,  an  abstract  of  which  is  above.  The  only  differences 
of  importance,  beside  that  resulting  from  the  fact  that  no  in- 
terest is  due  unless  earned,  being  that  under  Article  4  of  this 
mortgage  a  majority  interest  of  the  bondholders  is  required  to 
■waive  default,  etc.,  and  under  articles  5  and  6  the  proceeds  of 
operation  or  sale  after  payment  of  charges,  etc.,  are  to  be  ap- 
plied, first,  to  the  payment  of  the  interest  earned  pro  rata,  and 
second  to  the  payment  of  the  bonds  due  and  unpaid  pro  rata. 
Tntstees. — Any  vacancy  in  the  office  occurring  from  the 
resignation,  insolvency  or  inability  of  the  Trustee  shall  be 
filled  by  appointment  made  by  the  Directors  of  the  company, 
attested  in  writing  by  the  President  and  Secretary  of  the  com- 
pany under  its  corporate  seal,  and  the  written  acceptance 
thereof  by  the  person  or  corporation  so  appointed.  But  it  the 
Directors  neglect  or  refuse  to  fill  such  vat^ancy  for  thirty  days, 
or  if  any  otlier  good  cause  lie  shown  therefor,  such  vacancy 
may  l)e  filled  by  order  of  any  court  of  competent  jurisdiction 
under  the  proper  application  therefor  by  the  holders  of  one- 
half  in  amount  of  the  outstanding  bonds,  or  by  an  agreement 
in  writing  between  one-half  of  the  londholders  and  the  com- 
pany.a 
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COMMERCIAL    EPITOME. 

Friday  Niqht,  November  1 ,  1889. 

Elections  take  place  in  several  States  next  week,  and  in 
some  of  them  the  contest  is  diverting  attention  from  business. 
In  a  general  way  the  position  of  mercantile  affairs  appears  to 
be  satisfactory.  Manufactures  are  also  prospering,  with  per- 
haps the  single  exception  of  woolens  and  worsteds,  from 
which  reports  are  unfavorable.  Breadstuffs  are  steadier,  but 
the  only  decided  advance  is  in  com  and  oats.  Cotton  has  con- 
tinued to  move  freely.  Needed  rains  have  fallen  over  a  large 
portion  of  the  country. 

Lard  on  the  spot  has  been  duU,  and  to-day  there  was  more 
decline  in  prices,  closing  at  6-25c.  for  prime  city,  6-70(a6-75c.  for 
prime  Western  and  6-65(3  7c.  for  refined  to  the  Continent.  The 
scpeulation  in  lard  for  future  deUvery  has  suffered  from  the  ter- 
mination of  the  October  "comer"  at  the  West.  To-'day  an 
early  advance,  due  to  smaller  receipts  of  swine  at  Western 
points,  was  followed  by  increased  offerings  at  weakening  val- 
ues, the  sales  being  3,000  tcs.  at  6-47c.  for  Nov.,  6-29c.  for 
Dec.,  6-27c.  for  Jan.,  6-31@6-32c 
March. 

DAILT  CLOBUta  FBI' 
JSatur. 

November  deliver v c.    654 

December  delivery c.    635 

January  delivery o.    635 

February  (leliverv c.    6-34 

March  delivery o.    C'41 

Pork  has  also  been  weakened  by  the  termination  of  the  Octo- 
ber deaUngs  in  options,  and  to-day  tliQ  market  was  dull  and 
heavy  at  $11  75(3$12  for  mess,  $9  753$10  for  extra  prime  and 
$12@$13  50  for  clear.  Cutmeats  have  also  been  dull  and  weak^ 
closing  somewhat  nominal  in  the  absence  of  transactions. 
Quoted:  Pickkd  beUies,  6i^@8J^c.,  according  to  weight; 
pickled  hams,  9}{(a9^^c.  and  pickled  shoulders,  4}g(g4'4c.; 
smoked  hams,  10%@ lie;  smoked  shoulders,  45^@ 5c.  Beef 
has  been  quieter,  but  values  are  maintained.  Extra  mess  $7(g 
$7  25  and  packet  $7  75(3  §8  25  per  barrel ;  India  mess,  §13® 
$14  25  per  tierce.  Beef  hams  quiet  at  $12(3  $12  50  per  barrel. 
Tallow  is  lower  with  more  doingat  4  7-16c.  Stearine  is  quoted 
at  7I2C.  for  Western  and  city,  and  oleomargarine  5^3(ot5J^c. 
Butter  dull  at  18(3  24c.  for  creamery.  Cheese  fairly  active  at 
9J^(310J^c.  for  State  factory,  full  cream. 

Coffeeon  the  spot  has  been  dull  and  closes  lower,  with  Rio 
quoted  nominally  at  19c.,  but  this  would  hardly  be  paid,  and 
recent  sales  are  without  important  feature.  The  speculation 
in  Rio  options  quite  broke  down  early  in  the  week,  under 
improved  crop  accounts,  but  made  some  recovery  on  buying 
to  cover  contracts.  To-day,  though  fairly  active,  showed 
little  change  in  values,  and  the  close  was  steady  with-  sellers 
as  follows : 

May 14-700 

June 14-650. 

July 14-iOc. 


3c.  for  Feb.  and  6-36@6-38c 

for 

ES  OF  LAKD  FIITI7BE8. 

Mon.      Tvet. 
6-54       606 
6-34       6-31 
6  31        6-32 
6^-8        6-35 
6-43        6-43 

Wed.     Thiir. 
6  52        6-46 
6-32       6-29 
6  30       6-27 
6-34        6-31 
6-33       6-36 

6-45. 

C-28. 
e-26. 
6-31. 
6-35. 

November. ...  14-50o. 

December 14-OOc. 

January 14  65o. 


I  February 14 -6.5c.  I 

March 14-85c. 

April 14-70C. 


— a  decline  of  35@40  points  for  the  week. 

Raw  sugars  have  also  been  depressed,  and  close  at  4  l,5-16c. 
for  Barbsidoes,  89  deg.  test,  and.5J4C.  for  centrifugal,  96  deg. 
test,  with  rather  more  inquiry  at  the  dose.  Refined  sugars 
are  dull  and  unsettled.  Molasses  is  nominal.  At  the  tea  sale 
on  Wednesday  the  offering  exceeded  13,000  packages,  and 
prices  were  not  fully  sustained. 

Kentucky  tobacco  has  sold  to  the  extent  of  1,900  hhds.  in 
the  past  month,  including  1,350  for  export,  of  which  700  hhds. 
old  fugs  for  Spain.  Receipts  at  Western  markets  liave  been 
smaller,  but  this  market  closes  easy;  lugs  2i.^(a4J2C.,  leaf  4i^ 
@12c.  Seed  leaf  was  more  active  in  the  past  week,  sales 
amounting  to  1,590  cases,  as  follows:  340  cases  1888  crop  New 
England  Havana,  16(3  35c.;  400  cases  1888  crop  State  Havana, 
12J^(@14c.;  400  cases  1888  crop  Wisconsin  Havana,  9(311i,^c.; 
200  cases  1888  crop  Pennsylvania  Havana,  IKatlSyic.:  100 cases 
1887  crop  Pennsylvania  seed,  8gl3c.,  and  150  cases  1888  crop 
Dutch,  93^(«13i.?c.;  also  550  bales  Havana,  72i^c.(a$l  15,  and 
450  bales  Sumatra,  $1  35(3 $2  40. 

On  the  Metal  Exchange  the  featuie  has  been  the  speculation 
in  Straits  tin,  which  advanced  smartly  until  to-day,  when 
there  was  some  reaction  toward  lower  figures,  witfi  sales  of 
85  tons  at  ^V>ic.  on  the  spot,  31 -60c.  for  November  and  21 -400. 
for  January,  February  and  March.  Ingot  copper  has  been  dull 
and  closes  nominal  at  lie.  for  Lake  and  9c.  for  G.  M.  B.  Lead 
is  dull,  but  closes  steady  at  Z-fi2%c.  Pig  u-on  warrants  are 
dull  at  the  moment,  but  firmer  for  future  dehverv,  closing  at 
$17-62;^  for  November  and  $18-25  for  February.  The  interior 
iron  markets,  though  firm,  are  quieter. 

Spirits  turpentine  is  in  better  supply  and  easier  at  48^(g 
49c.  Rosins  were  more  active  for  the  low  grades;  5,000  bbls. 
common  to  good  strnined  going  at  $1  073j(a$l  123^,  mainly 
fqr  export.  Refined  petroleum  for  export  has  advanced  to 
7-35c.  m  bbls.  and  9c.  in  cases;  crude  in  bbls.  7-70c.  and  naph- 
tha 8c.  Grade  certificates  are  dearer  a*  $1  06@S1  06i^.  The 
wool  market  is  dull  and  unsettled.  Ocean  freights  are  dull 
and  rates  are  barely  steady. 
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COTTON. 

Friday,  P.  M.,  November  1,  1889, 
The  Movement  of  the  Crop,  as  indicated  by  our  tolf(,Tam8 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  308,21.')  Ijules, 
against  330,,578  bales  last  week  and  304,. "501  bales  tlie  iirevious 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1889, 
1,925,076  bales,  against  1,5.57,049  bales  for  the  same  period  of 
1888,  showing  an  increase  since  Sept.  1,  1889,  of  367,427  bales. 


Seeeiplt  at- 


Qal  vcston 

El  Paso,  &c. . . 
Kew  Orleans... 

Mobile 

Florida 

Baranuah 

Brunsw'k,  Ac. 
Charleston 

Port  Royal, <to 
Wilmington 

Wash'gton,  &o 
Norfolk 

West  Point... 

K'wp'tN'8,&c. 

New  Yorit 

Boston 

Boltlmore 

Phlladelph'a,i&o 

Totals  this  week 


Sat.       Mon. 


9,182:  15,539 


16,159 
3,227 

6,102 

3,238 

860 


2,109 
3,804 

2,843 
166 

202 


13,-279 
2,001 

9,595 

3,144 

1,135 


3,333 
3,379 

327 
87 

96 


Taet. 


6,290 

27,245 
5,756 

0,866 

3,470 

808 


3,387 
4,811 

3,098 
13 


144 


Wed.     Thur$. 


11,108 


19,243 
678 


8,041 

2,562 

760 


2,697 
1,466 

2,176 
280 


350 


47,8921  52.515!  64,078'  49,361 


5,715 

109 

17,251 

1,178 

826 

7,576 

3,748 

2,900 

101 

1,081 

13 

3,588 

3,194 

1,138 

538 

70 

103 

329 


Fi-i. 


Total. 


49,461 


6,«83 

52 
7,465  1 
1,434 


8,538 
0,849' 
2,!)  69 


1,507 

43 

5,700 

2,230 

46 


155 

89 

138 


54,517 

161 

00,645 

14,924 

826 

49,718 

10,597 

18,283 

101 

6,241 

66 

20,874 

18,884 

1,184 

8,982 

771 

192 

1,2.59 


44,008  308,215 


For  comparison  we  give  the  foUowin;  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  com;^ared  with  la^t  year. 


Beceipt$  to 
Nov.  1. 

1889. 

1888. 

St'Kk. 

TMi 

Since  Sep. 

Tni* 

Since  Sep. 

1889. 

1888. 

Week. 

1,  1889. 

Week. 

1,  1888. 

Galveston... 

54,517 

371,484 

36,871     253,015 

81,486 

86,753 

El  Paso,&c. 

161 

1,162 

188          1,223 

New  Orleans. 

100,645 

543,335 

74,752'    390,516 

168,263 

146,048 

Moiaiie 

14,924 

98,076 

7,188       61,616 

13,068 

16,924 

Florida 

826 

1,139 

1,809 



Savannah.  .. 

49.718 

395,073 

45,064     328,019 

82,172 

90,190 

Bruns.,&c. 

10,597 

55,686 

10,562        31,013 

4.870 

14,357 

Charleston  . . 

18,283 

144,549 

21,466     148,238 

40,403 

55,898 

P.Royal,&o 

101 

234 

222 

2,798 



713 

■jVilmington  . 

6,241 

54,421 

12,813 

59,448 

10,787 

20,550 

Wa8h'tn,io 

56 

273 

66 

390 

Norfolk 

20,874 

122,540 

35,524     157,220 

25,284 

41,812 

West  Point. 

18,884 

110,338 

24,107 

00,366 

NwptN.,&c 

1,184 

6,314 

6,361 

13,707 

92 

8,415 

Hew  York.  .. 

8,982 

0,565 

699 

1,618 

72,477 

112,304 

Boston 

771 

4,367 

1,832 

5,132 

9,500 

10,000 

Baltimore. .. 

192 

1,980 

894 

3,938 

1,592 

7,959 

PhU-del'a,  &c 

1,259 

5,484 

927 

7,323 

3,088 

5,547 

Totals 

308,215 

1,925,076 

279,536  1 ,557,049 

513,982 

617,470 

In  order  that  comparison  may  be  made  with  other  years,  we 
g'    1  below  the  totals  at  leading  ports  for  six  seasons. 


J.  ceiptsat— 

1889. 

1888. 

1887. 

1886. 

1885. 

1884. 

Galv'ston.&c 

54,678 

37,059 

43,494 

35,514 

33,538 

25,802 

New  Orleans 

100,645 

74,752 

92,598 

73,500 

103,315 

82,637 

Mobile 

14,924 

7,183 

11,215 

12,047 

12,767 

12,405 

Bavannah.  .. 

49,718 

45,064 

48,507 

47,200 

42,971 

40,763 

Charl'8t'n,&o 

18,384 

21,688 

18,327 

25,850 

24,831 

31,632 

Wllm'gt'u,«fec 

6,297 

12,879 

7,578 

8,530 

4,992 

5,419 

Norfolk 

20,874 

33,521 

28,434 

37,131 

28,965 

29,306 

W't  Point,  &c 

20,068 

30,468 

30,347 

18,937 

14,432 

20,402 

All  others 

22,627 

14,914 

8,654 
289,174 

12,956 

8,611 

8,675 

Tot.thisweeli 

308,215 

279,536 

271,665 

274,422 

257,041 

81nceSept.l.il925,076'l557,649!2038,745  16t5,466il662,875;1692,871 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  328,254  bales,  of  which  180,796  were  to  Great  Britain,  35,670 
to  France  and  111,788  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Exporls 
from— 

Week  KniUnij  Nox 
Exporttd  to- 

1. 

From  Sept.  1,  1889,  to  A'oi 
Exported  to— 

.  1,  1889 

Great 
BriVn.  l^"^' 

Conti- 
nent. 

Total 
Week. 

Great 

Britain. 

France 

Conti- 
nent. 

Total. 

Galveston 

New  Orleans. . 

Mobile 

13,553      3,138 
65,395    21,654 
7,516      

13.067 
26.181 

44,588 

6.007 
2.500 
6.500 
5,499 

7,225 
231 
60 

30.048 
103,200 

7.563 
74,833 
18,116 
10,637 

7,100 
22.390 
19,907 

80,956 

2,080 

2,2,14 

488 

105,210 

213.508 

7,566 

63,703 

40,320 

23,401 

35,345 

54,901 

60,535 

2,5  to 

154,922 

24,402 

9,551 

8,401 

24.121 
69,924 

16,986 

10,100 



12,159 

35,067 

74,450 

03,052 

88,«83 

3,600 
7,40D 
6,490 

33,400 
60.S 

10,105 
108 

164,398 

387,882 

7,596 

178,-51 

40,329 

66,764 

37,845 

61,991 

86,034 

2,549 

205,671 

25,005 

19.669 

»,5iS7 

Savannah  

Brunswick 

Charleston 

Wilmington... 

Norfolk 

West  Point.... 
N'portNws.&c 

New  York 

Boston 

Baltimore 

I'hlladelp'a,&o 

22.570 
16,116 
4,630 
4.600 
1S.S90 
14,198 

20,878 

2,758 

2,184 

488 

180,796 

7,725 
2,853 

35,670 

ni.:w 

328.",->4 

7S),073 

163.30(1 

805,625 

1.257.M'8 

1 

Total.  1S88.  ... 

114.830 

10,159 

58,041  !l8;<,830 

515,8)9 

98.75! 

202.4811 

817,001 

In  addition  to  ab^ve  exports,  our  tele;^am'i  to-night  alao 
give  us  the  following  amounts  of  cotton  on  shipbtard,  not 
cleared,  at  the  ports  irim^d.  We  add  nlmilar  fi^urej  for 
New  York,  which  are  prj^ivrel  for  our  spauial  uw  by  Msaarst 
Carey,  Yale  &  Lambert,  24  Beaver  Street. 


Oa  Shipboard,  not  lUartd—for 

Leatlna 
Stock. 

Nov.  1,  al— 

Great      v.^^.. 

Other 
Fortign 

Ooail- 
wilt. 

TotU. 

New  Orleans... 
Mobile     .. 

12,600    13,801     18.367       1,467  1     46.334        121,929 
None.       None.      None.      None.  1       No  ,-.           IflfUitt 

Charleston .... 

Savannah 

Galveston 

Norfolk 

New  York 

Other  porta.... 

3,700 

4,200 

23,622 

18,000 

4,600 

14,000 

3,700       4,000       2,000       13,400 
None.      3.3(K)  1    6,700  1     13.200 

1,55      8.949'    8,191      40.920 
None.  !    None.       2,500      2O,.5O0 

900      8,400     None.      13,900 
None.      4,000     None.      18,000 

27,003 

^^ 
4.7M 

68,677 
12,639 

Total  1889... 

80,821    18.556    47,010  j  19,861  ]  166,254  |     347,728 

Total  1888... 
Total  1887... 

100,160    15,991    41,712    30,290 
105,313  :  30,108    70,830    23,420 

188.162 
229,671 

429.308 
454.806 

The  speculation  in  cotton  for  future  delivery  at  this  market 
during  the  first  half  of  the  week  under  review  turned  largely 
upon  weather  reports  from  the  South.  On  Saturday  a  smart 
advance  took  place  toward  the  close  of  business,  on  the  pre- 
diction made  by  the  U.  S.  Signal  Service  that  a  severe  frost 
would  occur  in  the  Southern  States.  The  temperature  did 
fall  nearly  to  the  freezing  point  even  on  the  Oulf  coast,  and 
killing  frosts  were  reported  from  the  Northern  belt,  but  the 
highest  prices  of  Saturday  were  not  maintained.  On  Wednes- 
day the  dealings  in  October  contracts  went  out  at  9*90c.  The 
deliveries  were  about  55,000  bales.  The  foreign  advices  were 
variable,  generally  disappointing  expectations  regarding  them. 
On  Wednesday  and  Thursday  this  market  was  feverishly 
weak,  quite  local  in  its  dealings  and  swayed  by  the  slightest 
influence,  and  accordingly  there  was  a  rally  of  334  points  in 
the  afternoon  of  Thursday  on  the  steadier  Southern  markets. 
To-day  there  was  a  buoyant  opening  on  an  adverse  report 
from  Memphis  regarding  the  out-turn  of  the  crop  in  the 
Northern  belt.  But  at  an  advance  of  8  «5 10  points  the  demand 
fell  off,  and  under  sales  to  realize  part  of  the  improvement  was 
lost,  the  market  closing  quiet  and  steady.  Cotton  on  the  spot 
so  far  felt  the  effect  of  the  October  corner  that  the  quotation 
was  advanced  i^c.  on  Wednesday,  although  stocks  had  then 
begun  to  show  some  accumulation.  To-day  quotations  were 
reduced  J^c,  middling  uplands  closing  nearly  nominal  at 
lOs^c. 

The  total  sales  for  forward  delivery  for  the  week  are  .524,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,243  bales,  including  321  for  export,  1,922  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — October  26  to  November  1. 

I  Sat.  I  Idon  ToeB  Wed  j  Tl>.     FrI. 


UPLANDS. 


Ordinary ^Ib.'  7\       7% 

Strict  Ordinary |  S'la     8ii« 

Good  Ordinary O'ls      Olig 

Strict  Good  Ordinary I  Ohs       9^ 

LowMiddline llO         10 

Strict  Low  Middling lO'Sm   lO'ie 

Middling il0»a    llO^s 

Good  Middling 10^     lOSi 

Strict  Good  Middling :10i5ia  lO^'igl 

Middling  Fair 11%    lll^s 

Fair Ill's    fll'8 


7%     I   779 

8'i«      8i,8 

Oils  1  9t„ 

9>a       91% 

10        10>e 

10'»ig    lO'ig 

lOKi     lOiSa 

lO-H     10^8 

1015,8111,, 

1138    ill's 
ll's    I12 


778 
8»16 
!  0^,8 
9»8 
10»6 
10'.« 
lOs 

10T9 
11'1« 

Ill's 
12 


8iie 

0% 

»'8 
10»,« 
10^ 
lOSg 

loisu 

,im 

11% 


GULF. 


Ordinary V  ">. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat.    RIoii|Taeai1Ved    Tli.    Frl. 


8 

8 

8 

8',« 

87,8 

8'l8 

9b« 

9*,  8 

0>t8 

ifM 

)l\ 

9% 

10  >4 

1014 

10'4 

10»,« 

10t»,8 

10*,8 

10% 

10% 

10% 

11 

11 

11 

ll^ia 

ll'l« 

11»I8 

IIOh 

ll'>« 

11»8 

12% 

12i« 

12>8 

^>\ 

979 
10% 
10U„! 
10^8 

im  , 

ll'is 

11% 
1214 


S>9 
89,8 

9't« 

O'g 
1039 
1011,8 
107e 
ll>9 
11»>8 
11% 
12'4 


7''8 

8>i« 

0»|| 

9»8 

10>8 

107,8 

10=8 

10^8 

ll'lB 

It's 

12 


STAINED. 


Good  Ordinary f  lb. 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat. 

mcon 

Tnea 

Wed 

Tk. !  PH. 

7=8 
8I4 

1^- 

l^" 

758' 

18'- 

7% 
8% 
95,a 

10>8 

7%        7Js 
HH       8>e 
9'>i8      Oh, 

io>«      O'e 

MARKET  AND  SALES. 

Tlie  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  alao  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  MXBKET 
CLOSBD. 

SALES  OF  SPOT  AND  TKAKSIT.       j      FUT(;iUiS. 

Ex-      Con- 
port,     tump. 

Spec- 
ut'fn 

^;rj«,<«^     Sate,.^r. 

Sat.  . 
Mon. 
Tues. 
Weil. 
Thur. 
Fri... 

Total 

Dull '. 

321       290 

'■'" 

620    73.300!    .... 

Nominal 

Nominal 

Irro;?.  at  le  adv. 

Irregular  

tiuletatUdeo.. 

801 
377 
292 
405 
248 



SOr    84.600     .... 

-.377    77.4001    .... 

202    70.200      .... 

40."     7l..->00,     

2'l  -              '  -      

321 

i,922l  ...J  „...!  2,;;              ,   .... 

The  daily  ilelivertcs  given   above  arc  actually  delivered  tli«  day 
previoim  to  that  on  wlUcli  they  are  repotted. 
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Thx  Sales  and  Prices  of  FurtJEES  are  shoirn  by  the 
following  comprehensive  table: 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  aU  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Nov.  1),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1889  1888  1887  188G 

Stock  ^t  Uverpool bales     445,000     2b3,o6o     43S,0()0     345,000 

Stock  at  Loudon 19,000         7,000       37,000        16,000 


*  Inolnde*  sales  In  September,  1889,  for  September,  147,600. 

^p"  We  nave  included  In  the  above  table,  and  shall  continue  eaefa 
Areek  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
■will  be  found  under  e«oh  day  following  the  abbreviation  "  Aver."  The 
Average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Traugferable  Orders— Saturday,  10-550.;  Monday,  10-55c.;  Tuesday, 
10-55C.;  Wednesday,  lOOOe.:  Thursday,  lO-OOc;  Friday,  10-05«. 

The  following  exchanges  have  been  made  during  the  week. 


•02  pd.  to  exoh.  100  Jan.  for  Nov. 
•04  pit.  to  ^xcli.  100  Jan.  for  Doc. 
ilven  4,«00  Nov.  for  Deo. 
•H  pd.  to  exch.  200  Jan.  for  July. 


Even  100  Dec.  for  Nov. 
•03  pd.  to  exch.  l,5on  Dec.  for  Feb. 
•12  pd.  to  exoh.  500  Nov.  for  Mch. 
■24  pd.  to  exoh.  1,000  Nov.  for  Apr. 


Total  Great  Britain  stock. 

464,000 

290,000 

475,000 

361,000 

Stock  at  Hamburg 

1.600 

1,700 

3,700 

1,400 

Stock  atBreniou 

21,700 

8,400 

36,600 

16,600 

Stock  at  Amsterdam 

4,000 

2,000 

18,000 

6,000 

300 
8,000 

300 
500 

200 
900 

400 

Stock  at  Antwerp 

1,100 

Stock  at  Havre 

95,000 

72,000 

146.000 

124,000 

Stock  at  Maraeilles 

3,000 

2,000 

2,000 

4,000 

Stock  at  Barcelona 

22,000 

29,000 

10,000 

28,000 

8,000 

5,000 

4,000 

7,000 

Stoek  at  Ti-ieste     . 

4,000 

5,000 

9,000 

11,000 

Total  Continental  stocks 

167,000 

125,900 

230,400 

199,500 

Total  European  stocks .... 
[ndla  cotton  afloat  tor  Europe. 

631,600 

415,900 

705,400 

560,500 

38,000 

24,000 

44,000 

41,000 
482,000 

Amer.  cott'n  afloat  for  Europe . 
Egypt.Brazil.&calltforE'r^pe 
Stock  in  United  States  ports  . . 

605,000 

410,000 

606,000 

33.000 

17.000 

45,000 

44,000 

513,982 

617,470 

684,477 

670.687 

Stock  in  U.  S.  interior  towns.. 

117,708 

194,451 

269,75'i 

247,939 

United  States  exports  to-day. 

111,401 

18,965 

32,213 

20,000 

Total  visible  supply 

2,070,691  1,097,786  2,386,842  2.066,1 16 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows; 

American — 

Liverpool  stock bales 

270,000 

178,000 

234,000 

170,000 

Continental  stocks 

79,000 

61,000 

CO.OOO 

101,000 

American  afloat  for  Europe. . . 

605.000 

410,000 

606,000 

482,000 

United  States  stock 

513,982 

617,470 

684,477 

670,687 

United  States  interior  stocks. . 

147,708 

194,451 

269,752 

247,939 

United  States  exports  to-day. 

111,401 

18,965 

32,213 

20.000 

Total  American 1,737,091  1,479,886  1,886,442  1,691,626 

East  liiOiaii,  Brazil,  Ac. — 

Liverpool  stock 175,000 

London  stock 19,000 

Continental  stocks 88,600 

India  afloat  for  Europe 38,000 

Egypt,  Brazil,  &c.,  afloat 33,000 


105,000 

7,000 

64,900 

24,000 

17,000 


204,000 
37.000 

170,400 
44,000 
45,000 


176,000 
16,000 
98,500 
41,000 
44,000 


Total  East  India,  &c 343.600     217,900     500.400     374,500 

Total  American 1,727,091  1,479.886  1,886,442  1,691,626 


Total  visible  supply 2,070,691  1,697,786  2,386,842  2,066,126 

Price  Mid.  Upl.,  Liverpool....       5ii,,d.       5iii,d.  SHd.  5»8d 

PriceMld.Upi.,  New  York...         lOSsc.       9i3iec.         Q'^efi.  Oigc 

t^  Tlie  imports  into  Continental  ports  this  week  have  been 
46,000  bales. 

The  above  figtires  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  372,905  bales  as  compared  with  the  same  date 
of  1888,  a  decrease  of  316,151  bales  as  compared  with  the 
corresponding  date  of  1887  and  an  increase  of  4,565  bales 
as  compared  with  1886. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888^is  set  out  in  detaU  in  the 
following  statement. 
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>  1888  flgiires  are  (or  Palpstiue.    1 1883  tl^ures  are  for  Petersburg,  Va. 
t  The  HKiires  for  Louiaville  in  both  years  are  "  net." 
\  This  year's  flgures  estimated. j 
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The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  36,233  bales,  and  are  to-night  46,743 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  1,474  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  81,861  bales  more  than  for  the  same  time  in  1888. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 
Xnv.  1. 


CLOSIWO  QnOTATIONS  FOR  MIDDLrNQ  COTTON  OX  — 


Sattir, 


Qalveston. 
New  Orleana 

Mobile 

Savannah . . 
Charleston. 
Wilniingtou 
Norfolk..... 

Boalrjn 

Baltimore.. 
Philadelphia 
Au^ista..  .. 
Memphis  ... 

St.  Louis 

Gluoinuati .. 
Loui8\'illo.  .. 


9'i« 
OHj 
9'18 
05, s 
O'a 

9% 

10»8®?t 

10% 
10% 

9'4'»°|6 
9»16 

9% 
10 


^on. 


9'i8 

9i« 

gas 

91a 

9»18 

9^1 

1058'*% 

lOMa% 
10% 

99l6 

10 


Tiies. 


9'i8 

913 

93s 

9^ 

99,8 
911, « 
10=8»% 
IOI4 
10% 
9'>p^®S8 
9^18 

973 

10 


Wednes.      Thuri. 


9'l8 

91a 

9^8 
938 

913368 

9'»,6 

9it„ 

10-'8®% 

1014 

10% 
9% 
9<lr, 

l> 
9'8 
10 


9'i, 

9  la 

9% 

9% 

9=8 

9»8 

9i>,, 

10%®79 

10 '4 

10% 

9:% 

9'Ji8 

9^8 
10 


FrU 


9'l6 

91a 

9% 

il38 

O^i 

tt^H 

9% 

10%(t''8 
10>a 
10% 

038 
9"18 

9^,» 

9'8 

10 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

ColHml)ii.s,  Ga. 
Columbus,  Misa 
£ufauJa 


9»i« 
9 

9I3 
918 


Little  Eoclc .... 
Montgomery .  . 

Nashville 

Raleigh 


9 14 
914 
91a 
91a 


Rome 

Selma 

Shreveport 


919 
918 


Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantiitions  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wuk 
Ending— 

RtceivU  at  th«  ParU. 

St'k  at  InUrior  Towm 

Rec'pts  from  Plam  'n». 

1887. 

1888. 

1889. 

1887. 

1888. 

18(19. 

1887. 

1888. 

1889 

Sept.  27 

a.M,746 

12fl.3»8 

191,833 

118.991 

61,474 

39.78S 

275,158 

153,38S 

205,066 

Oct.     4.    . 

251, 1^8 

IMO.MS 

245,374 

147.999 

98.810 

76,761 

880,884 

827,304 

888373 

••     11 

878.876 

^50.044 

873.609 

179,580 

139,667 

111.205 

.308  457 

298.101 

80a,(l53 

"      18. .  . 

871.71)9 

863.26:1 

304,51)1 

289,700 

174,971 

138,374 

.321.919 

29S,S67 

331,6-0 

••      88 

•294,934 

270,707 

320,5-8 

888,753 

19t<,88< 

157.613 

333.9->7 

294, 'IC 

339,817 

Not.    1 

280.174 

879,536 

308.215 

301,961 

221  90i 

178,506 

388,38a 

303,058 

:<89,108 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  2,091,138  bales;  in 
1888  were  1,764,176  bales;  in  1887  were  3,816,876  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  308,215  bales,  the  actual  movement  from  plantations  was 
329,108  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  303,058  bales  and  for  1887  they  were 
322,382  bales. 

Amount  of  Cotton  in  Sight  Nov.  1.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
•ubstantially  the  amount  of  cotton  now  in  sight. 


1889. 


1888. 


1887. 


Eaoeiptsattheports  to  Nov.  1.  1,925,076  1,557,649  2,038,745 
Interior  stocks  on  Nov.  1  In  I  1  j 

excess  of  September  1 1    166,062     206,527     278,131 


Tot.  receipts  from  plantat'ns  2,091,138  1,764,176  2,316,876 
Net  overland  to  October  1 .. .  14,060  9,092:       39,462 

Southern  consumpt'n  to  Oct.  1        38,000,       36,000       35,000 


2,143,198  I,80J,268  2,391,338 


Total  in  sight  November  1.. 

Northern  spinners'  takings  to 
Novcmberl 220,544'    282,6371    338,172 


1886. 


1,615,166 
231,624 


1,847,090 
19,635 
32,000 


1,898,725 


232,646 


It  will  bo  seen  by  the  above  that  the  increase  in  amount  in  si?ht 
to-niaht,  a»  compjired  with  last  year,  i.s  333,y:i(>  bales,  the  decrease  as 
compared  with  18S7  la  248,140  balea  and  the  increase  over  1.S86 
U  214,473  bales. 

Weathb^i  Reports  by  Telegraph. — Our  reports  by  tele- 
graph from  the  South  to-night  indicate  that  in  the  greater 
part  of  the  cotton  belt  the  weather  has  been  favorable,  and 
that  picking  has  made  good  progress.  In  some  districts 
of  the  Atlantic  States  and  Arkansas,  however,  rain  has  inter- 
fered with  crop  gathering.  Killing  frost  was  reported  in  the 
vicinity  of  Memphis  on  Monday  morning,  and  light  frosts  at 
points  in  Arkansas  and  North  Texas. 

Oalveston,  Texas. — The  weather  has  been  dry  all  the  \\eek. 
The  thermometer  has  ranged  from  56  to  82,  averaging  69. 
During  the  month  of  October  the  rainfall  was  nil. 

Palestine,  Texas. — We  have  had  hard  but  welcom.?  rain  on 
two  days  of  the  week,  the  rainfall  reaching  one  inch  and 
twenty  hundredths.  Light  frost  occurred  in  this  vicinit.y  on 
one  night,  doing  no  harm.  Average  thermometer  here  62, 
highest  85  and  lowest  38.  During  the  month  of  October  the 
rainfall  reached  one  inch  and  twenty-one  hundredths. 

Huntsville,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  61,  the  highest  being  86  and  the 
lowest  38.     Rainfall  during  the  montli  of  Ootoher  nil. 

Dallas,  Texas. — The  weather  has  been  dry  all  the  week.  In 
many  sections  there  were  light  frosts  last  Sunday,  but_doing 


no  damage  whatever  anywhere.  The  thermometer  here  haa 
averaged  63,  ranging  from  38  to  88.  No  precipitation  during 
the  month  of  October. 

San  Antonio,  Texas.— We  have  been  without  rain  all  the 
week.  The  thermometer  has  ranged  from  43  to  85  and  aver- 
aged 64.  Rainfall  for  the  month  of  October  one  inch  and  six 
hundredths. 

Lnliny,  Texas.— The  weather  has  been  dry  all  the  week. 
Average  thermometer  63,  1  ighest  86,  lowest  40.  During  the 
month  of  October  the  rainfall  reached  seventy-two  hundredths 
of  an  inch. 

Coluynbia,  Texas.— Dry  weather  has  prevailed  throughout 
the  week.  The  thermometer  has  averaged  61,  the  highest 
being  84  and  the  lowest  88.  Rainfall  during  the  month  of 
October  nil. 

Cuein,  Te-vas. — There  haa  been  no  rain  during  the  week. 
The  tlicrmometcr  has  averaged  66,  ranging  from  44  to  88.  No 
rainfall  during  October. 

Brenham,  Texas.— We  have  had  one  light  shower  this  week, 
the  precipitation  reaching  four  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  48  to  86,  averaging  64.  October 
rainfall  twenty-one  hundredths  of  an  inch. 

Bellon,  Texas. — The  weather  has  been  dry  the  past  week. 
Average  thermometer  59,  highest  84  and  lowest  84.  Rainfall 
for  the  month  of  October  nil. 

Weatherford,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  64,  the  highest  being 
83  and  the  lowest  45.  October  rainfall  one  inch  and  one  hun- 
dredth. 

New  Orleans,  Louisiana. — There  has  been  no  rain  all  the 
week.     The  thermometer  has  averaged  67. 

Shreveport,  Louisiana. — Rainfall  for  the  week  one  inch  and 
six  hundredths.  The  thermometer  has  ranged  from  39  to 
83,  avei  aging  69. 

Columbus,  Mississippi.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  seventy-five  hundredths  of  an 
inch.  Average  thermometer  50,  highest  80  and  lowest  86.  Oc- 
tober rainfall  seventy-five  hundredths  of  an  inch. 

Leland,  Mississippi.— The  weather  continues  favorable  for 
gathering  the  crop.  We  had  a  light  rain  on  the  morning  of 
the  30th.  The  thermometer  has  averaged  59'3,  the  highest 
being  83  and  the  lowest  32. 

Clarksdale,  Mississippi. — Telegram  not  received. 

Greenville,  Mississippi. — Telegram  not  received. 

Vicksburg,  Mississippi.— The  week's  rainfall  has  been 
twenty  hundredtlis  of  an  inch.  Average  thermometer  64, 
highest  87  and  lowest  44.  Rainfall  for  month  of  October 
thirty-five  hundredths  cf  an  inch. 

Little  Rock,  Arkansas. — We  had  light  rain  on  Monday  night 
and  quite  hard  rain  on  Tuesday  and  'Tnursday  nights  and  more 
is  threatened.  The  rainfall  reached  one  inch  and  eighty-seven 
hundredths.  There  has  been  frost  on  two  nights  in  this  vicin- 
ity. The  rain  will  cause  a  cessation  in  picking  for  several 
days  and  it  is  claimed  will  necessarily  entail  some  los.'s,  as  the 
crop  is  all  open  in  this  section  and  where  not  gone  over  will  be 
kno'jked  out  by  the  rain.  The  thermometer  here  has  averaged 
57,  the  highest  being  73  and  lowest  86. 

Telena,  Arkansas. — It  has  rained  on  one  night,  the  precipi- 
tation reaching  forty-five  hundredths  of  an  inch.  There  has 
been  frost  in  this  vicinity  on  two  nights.  Picking  w  progress- 
ing rapidly  ;  many  farmers  say  they  are  about  through.  The 
thermometer  here  has  averaged  62,  ranging  from  85  to  82. 
October  rainfall  fifty-three  hundredths  of  an  inch  and  the 
thermometer  averaged  60-5. 

Memphis,  Tennessee. — -It  has  rained  on  two  days  of  the  week, 
and  more  is  threatened.  The  rainfall  reached  fifty-six  hun- 
dredths of  an  inch.  Killing  frost  was  reported  in  this  vicin- 
ity on  Monday  morning.  Picking  has  made  good  progress, 
but  receipt-i  have  been  delayed  bv  low  water  and  the  switch- 
men's strike  on  the  railroads.  The  strike  is  now  ended,  and 
next  week's  receipts  will  be  very  heavy.  The  thermometer 
here  has  ranged  from  38  to  76,  and  averaged  56.  Rainfall  for 
the  month  of  October  seventy-five  hundredths  of  an  inch  on 
four  d<av9. 

Nashville,  Tennessee. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  eighty-six  hundredths  ot  an  inch. 
Average  thermometer  .54,  highest  76  and  lowest  35. 

Mobile,  Alabama. — It  has  been  shower}-  on  one  day  of  the 
week,  the  rami  all  reaching  two  hundredths  of  an  inch.  The 
thermometer  has  avoiag«i  65,  the  highcot  being  81  and  the 
lowest  45.     Month's  rainfall  eight  hundredths  of  an  inch. 

Montgomery,  Alabama. — We  had  rain  on  two  days  in  the 
early  part  of  the  week,  and  it  has  been  raining  to-day  continu- 
ously since  morning.  The  rainfall  reached  ninety-nine  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  60,  rang- 
ing from  39  to  81.  October  rainfall  one  inch  and  one  hun- 
dredth. 

Selma,  Alabama. — We  have  had  rain  on  two  days  of  the 
the  week,  the  rainfall  reaching  one  inch  and  eighty-one  hun- 
dredths. The  thermometer  has  ranged  from  89  to  85.  averag- 
ing 02. 

Axiburn,  Alabama. — Rain  has  fallen  on  three  days  of  the 
week  to  tlie  extent  of  one  inch  and  fifty-two  hundredths. 
Average  thermometer  57-4,  highest  78  and  lowest  39. 

Madison.  Florida. — Telegram  not  received. 

Columbus,  aeorgia.—Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  two  inches  and  thirty-five  hundredths. 
The  thermometer  has  averaged  60,  ranging  from  48  co  70. 

Savannah.  Georgia. — We  hi»ve  had  rain  on  two  dayi  of  the 
week,  the  rainfall  reaching  thirty-four  liundrodths  of  an  inch. 
The  thermometer  has  ranged  from  45  to  78,  averaging  60. 
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Augusta,  Oeorgia. — We  had  general  rain  on  three  days  in 
the  early  part  of  the  week,  but  the  latter  portion  has  l)een 
clear  and  pleasant.  The  rainfall  reached  one  inch  and  forty- 
nine  hundredths.  Accounts  continue  good.  The  crop  is  de- 
veloping finely.  Average  thermometer  59,  highest  81  and 
lowest  iO.  Rainfall  for  October  one  inch  and  fifty-nine  hun- 
dredths. 

Charleston,  South  Carolina.— 'Rain  has  fallen  on  one  day  of 
the  week  to  the  extent  of  sixty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  61,  the  highest  being  79  and 
the  lowest  47. 

Stateburrg,  South  Carolina.— It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  two  inches  and  sixteen  hun- 
dredths. The  thermometer  has  averaged  55-2,  ranging  from 
41-5  to  66-5. 

Wilson,  North  Carolina.— "Ra-in  has  fallen  on  one  day  of  the 
•week,  to  the  extent  of  one  inch  and  forty-one  hundredths. 
The  thermometer  has  ranged  from  45  to  69,  averaging  56. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  October  31,  1889.  and  November  1,  1888. 


K ew  Orleans. 

MemphiH 

Kashville 

Bhreveiwrt... 
yictBburg 


.Above  low-water  mark. 
.Above  low-wat<?r  mark. 
.Above  low-water  mark. 
.Above  low-water  mark. 
.Above  low-water  mark. 


Oct.  31,  '89. 

Kot.  1,  '88. 

Feel.  1  Inch. 

Feet. 

Incli. 

•A 

4 

3 

3 

3 

1 

13 

0 

4 

1 

16 

1 

6 

3 

0 

s» 

Mise 

ing. 

8 

0 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  tor 
the  weei  and  year,  bringing  the  figures  down  to  October  31. 

BOMBAT  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEAR.*. 


Ttar 


1889 
1888 

1887 
1886 


Shipments  IMi  week. 


Greai    Oonti- 
BriCn.    nent. 


2,000 
2,00 


TottU. 


Sh-ipmentt  MJnee  Jan.  1. 
Total. 


QrttU 
Britain 


Conti- 
nent. 


Receipts. 


Thi* 
Week. 


4,000    4,000  370.000  857,000  1,227,000  10,000 

...     '216,000  629,0001     845,0001   3,000 

3,000    5,000  368,000  683,O00!l,051,O0O    9,000 
5,000'   7.000  324.000  680.000  1,004.0001   9.000 


Since 
Jan.  1. 


1 ,709,000 
1,306.000 
1,506,000 
1,431,000 


According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
7,000  bales,  and  an  increase  in  shipments  of  4,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  382,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


?•  I 


Calcutta— 

1889 

1888 

Madras— 

1889 

1888 

All  otbers- 

1889 

1888..... 


Total  all— 

1889 

1888 


Bhipmenltfor  the  week. 


Great       Oonti- 
Britain,     nent. 


7,000 

8,000 
4,000 


8,000 
11,000 


1,000 

3,000 
1,000 


Total. 


8,000 

11.000 
5,000 


3,000 
2,000 


11,000 
13,000 


Shtpmintt  since  January  1. 


B/i^L.    Continent.      Total. 


35,000 
26,000 

61,000 
39,000 

104,000 
71.000 


200.000 
136,000 


45,000 
60,000 

18,000 
10,000 

53,000 
34,000 


80,000 
86,000 

79,000 
49,000 

157.000 
105,000 


1 16,000 
104,000  i 


316.000 
240,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  le^s  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1889,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  E3BOPE  FRO.M  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1889.             1             1888.              1             1887. 

This        Since 
week,      Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

4,000 
11,000 

1,227,000 
316,000 

13,6o6 

845.000 
240,000 

5.000 
5,500 

1,051,000 
410,000 

Total 

15,000il,543,000|   13,OOOll,085,OO.ol   10,500 

1,461,000 

Alexandria  Rkceipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
October  30. 

1889. 

1888. 

1887. 

Keccipts  (oantars*) 

This  week 

Since  Kept.  1 . 

180,000 
892,000 

150,000 
503,000 

190,000 

1            720,000 

Exports  (bales)— 

lo  Liverpool 

ToCoutluent 

Total  Europe 

This 
week. 

Since 
Sept.   1.1 

ThU 
week. 

Since   \\   ThU 
Sept.   1.  !  week. 

Since 
Sept.  1. 

11,000'   59.000 
8,000     14,000 

1 
7,000    34,000 
3,000|    16,000 

j               1 
12,000:   57,000 
3,OoO|    18,000 

14.000 

73,000 

lO.OOol  50,000 

15,000 

75,000 

•  A  cantar  ia  9B  pounds 

This  statement  shows  that  the 
Oct.  80  were  180,000  cantars  and 
14,000  bales, 


receipts  for  the  week  ending 
the  sliipmeuts  to  all  Euiope 


Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steaiy  for  botli 
yams  and  shirtings.  Business  is  moderate.  We  give  the 
prices  for  to-day  below,  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


1889. 

1888. 

32<  Cop. 

8I4  lbs. 

Oott'n 
Mid. 

321  Cop. 

8'4  lbs. 

OotVn 
Mid, 

Twist. 

Shirtings. 

Uplds 

IwUl. 

Shirtings. 

lipids 

d.        d.   ,8.    d.      B.    d. 

d. 

d.       d.      R.    d.      s.    d. 

d. 

Sep27:8li8a89,6   6    0    87    2 

6u,g 

7'8    1t8^    6    0     97    1 

6 

Oct.  4  8      aB's     6    0    ®7    2 

6',, 

7''8    »838    G    0    »7    1 

5'Bi» 

'•   11  8      «8ia     6    0    'a,7    2 

6'4 

779    «8:<8    6    0    ^7    1 

5'r 

"   188      ■SS^i!     0    0    8.7    2 

0>i< 

7''8    «8^  16    0     57    1 

5ii.:s 

'•  25  8      a8Hi     6    0    «7    2 

55i 

7's    a838  16    0    37    1 

r>V 

Nov.l  8      a8»a 

6    0    ®7    2 

5>i,„ 

7''8    «8% 

6    0    «7     1 

5111 

Ellison's  Annual  Cotton  Review  for  the  Season  of 
1888-89.  In  our  editorial  columns  will  be  found  an  article  in 
which  we  give  the  figures  from  Mr.  Ellison's  annual  review 
of  the  European  cotton  trade  for  the  season  of  1888-89,  as 
received  by  us  to-day  by  cable. 

Jute  Butts,  Baooino,  &c.— There  is  a  good  demand  for 
bagging  and  orders  are  coming  in  more  freely.  Sellers  have 
lowered  their  prices  and  are  now  quoting  8;g  10c.  as  tCquality, 
which  has  stimulated  trade.  Not  much  inquiry  is  reported  for 
jute  butts  and  the  market  is  dull  and  nominal  at  1 '70.81^1^0. 
for  paper  grades  and  2(2232C.  for  bagging  quality. 

Domestic  Exports  of  Cotton  Manufactures.— Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  September,  and 
for  nine  months  ended  Sept.  30,  1889,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


QuantUifiof  Manufactures  of  Cot-  Month  endlnj  Sept.  SO. 

ton  [colored  »nd  uncolored)  

exporUd  to—  1889.  1888. 


*»roat  Britain  and  Ireland — yards 
Other  countries  In  Earope — 

British  North  America 

Mexico 

Central  American  States  and 

British  Hunduras 

West  Indies 

Argentine  Republic 

BrMll  

United  States  of  Colombia... 
Other  countries  In  S.  America 

China 

other  cnuntries  In  Asia  and 

Oceanicu 

Africa 

Other  countries 


Total  yards  of  abOTe.. 

Total  values  of  above. . 

7alue  per  yard 


Values  of   other   ManufactureB  of 
Cotton  exported  to — 

Great  Britain  and  Ireland 

Germany 

ITrance 

Other  countries  tn  Europe 

British  North  America 

Mexico 

Central  American  States  &  British 

Honduras 

West  Indies 

United  States  of  Colombia 

Other  countries  In  So.  America. . . . 

Asia  and  Oceanicu 

Africa 

Other  countries 


Total  value  of  other  manufac- 
tures of 

AffKrenate  value  of  all  cotton  Koods 


B37.0B1 

]0}.Sil2 

77.481 

942,841 

1,156.788 
80a.8"H 
19g.tl2» 

1,017,408 
179.58' 

1,(I4I.2I« 

l,221,7e0 

800.310 

88.147 

207,410 


128.285 

176 

1.5H7 

461 

22.873 

9,531 

9.059 
6,069 
2.2hS 
3.288 
23,150 
9.514 
6.968 


9  mot.  ending  Sept.  30. 


1869. 


983.256 

l:!3.338 

8»,«iltl 

879.837 

l.S27,7u' 
51J-.H54 

79.120' 

678.53 ) 

3.S7.~M 

J.«5I.Mli 

l.Siil.OOO 

8011,939 

1,334.11^ 

45,572 


10.4(,7,777 


tlI5,10« 
1717,564 


$•0727 


151.064 

1.307 

4,700 

l.»5.', 

2»,901 

10,384 


»U7,734 

$901,449 


6.473,800 

2,004.5l'S 

726.806 

7,315,3U9 

6.npo,222 
».022.Tt9 
3,836.137 
6.070.36'.< 
1.513.4.'i4 
13.7»I.52t 
2J.200.O3l 

5,712,19- 
4,065.881 
2,588.357 


91,401.281 


t6.529.012 
$-0714 


t2«5.2S3 

9.542 

14.561 

60.315 

261.125 

16;.03« 


4,511 

60,826 

6.145 

68,963 

8.178 

18.175 

7,2:!l 

80,940 

22,«9ti 

246.087 

12 

9.204 

879 

20.545 

tl.S0T.572 

$7,886,581 


1888. 


5.58.9.293 

1.803.332 

855.289 

10.247,583 

5.487.221 
9,242,35* 
2.1-69,056 
5,696.182 
2.1il9.25i> 
1  ;<,4il9,297 
2»,379.07» 

7,011.591 
5.0:!7,374 

4,983,594 


101.744,806 


»7,1!43,920 
$-0692 


I3S8.487 

14.12» 

12.1-81 

21,861 

288,815 

l:<3,277 

30,268 
68,688 
86,1(97 
6S.187 
214.285 
9,255 
38.901 


$1,319,128 

^•^.SflS.Ol 


East  India  Crop.— The  report  of  the  Revenue  and  Agricul- 
tural Department  of  India  on  the  cotton  crop  in  the  Bombay 
Presidency  at  the  end  of  August  is- as  follows  : 

In  Kliaudelsli,  which  contains  about  950,000  acres,  or  more  than  nine 
tenths  of  the  total  area  under  cotton  iu  the  Dcccan,  the  season  has 
been  favorable.  Sowing  rain  in  most  parts  was  timely  nnd  caused  con- 
siderable Increase  in  area.  Except  in  a  lew  i>laee8,  where  It  is  alfeoted 
by  a  break,  the  crop  is  good  ana  floweriug.  In  Auialuer  area  59,000 
acres.  Sowing  rain  good,  but  subsequent  rain  deflcient.  Condition 
middling  and  more  rain  is  wanted.  Nasik  and  Ahmednagar,  where 
early  rain  was  seasonable,  have  respectively  14,000  and  55,000  acres, 
or  almost  double  of  last  year's  acreage.  Break  in  August  iii.juriously 
long  and  crop  withering.  In  AUmednagar  the  recent  fall  between  4tn 
aud  6th  September  hjis  improved  the  prospects,  but  from  Na&ik  no 
change  for  better  has  yet  been  reported.  In  the  South  Deccan  districts 
the  reported  area  Is  8,100  acres,  against  15,100  acres  last  year.  Sow- 
ing rain  was  deflcient  and  Uie  sc  asou  late,  heme  decrease.  The  same, 
remarks  apply  to  the  Deccau  Jughirs,  for  which  the  reported  area  i»' 
2,100  acres. 

The  report  relating  to  the  condition  of  the  crop  up  to  August 
31,  1889,  in  the  Northwestern  Provinces  and  Oudh,  is  as 
follows: 

The  rains  set  in  early  throughont  the  Proviuces  and  except  in  eertaln 
limited  tracts  is  Roliilkhand  continued  normal.  Rain  has  lieen  gener- 
ally very  well  distributed  with  sullicient  iiiterfals  of  tine  weather  for 
weeding.  Total  area  estimated  at  16  per  cent  more  than  last  year's 
and  proipabl.v  fully  up  to  average'ootton  area  for  last  Ave  years,  name- 
ly. 1,0(JO,000  acres.  Condition  reported  at  88,  a  full  average  crop 
being  represented  bj'  100. 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  30,956 
bales,  against  24,013  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  ISdO,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year, 
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EXPORTS  OF  COTTOS  (BVUES)  FROM  SEW  YORK  SINCE  SBIT.  1,  1489. 


Erported  t>- 


Liverpool 

Other  British  ports. 


Tot.  to  Gt.  Brit'n.  17,811 


VTuk  Ending- 


Ocf. 
10. 


Oct. 
17. 


Oct. 
21. 


Oct. 
31. 


14,800  15,800  15,984  18..^09 
2.9111  3,163     3,119     2,3ti9 


Havre........ ^'^^^ 

Otber  French  ports 

'  1,211 


Total  French... 

Bremen 

Hamburg 

Other  port* 


Tot.  to  Xo.  Edrope 

Bp'n.Op'to,  Glbr.,  Ac. 
All  other 

Total  Spain,  Ac 

Gr.vnd  Total 


l.'?46 

i.e.,'^ 

1,367 


18,963  19,133  20,878 
1,000     1,002    2,853 


1,000    1,0021  2,I!53 


„  .  ,  I     Same 

Total  period 

since  2>*'cvioH8 

Sept.  X.  year. 


140,325'     123,304 
11,5071       ^9,1.^0 


154,922 
12,159 


112,823 
13,180 


2,714     1,638        767 

600        750    5,608 

2.199     i.567        750 


12,159  13,180 

11,.'>79  15.118 

ll,7ii8  9.748 

10,921  25,310 


50,182 


Niw  roBK.  I 

BOSTOK. 

PaiLADXLPn'A| 

BALTIMOBB. 

fi<c«ipt( 

from— 

Thii 
week. 

Since 
Sept.l. 

T*4» 
week. 

Since 
atft.  1. 

Tkte 
wee*. 

Since 

atpi.  1 . 

Tkil 

week. 

"mo 
"  ia 

1,991 
"WT 

StlM* 

StH.1. 

!(.Orle«nt. 

T«z*i 

SftTannab . 

Mobile 

Horlda 

30.  Carora. 
No.Carol'a. 
rirdnla... 
Nortbn  pti 
Tenn.,  &o.. 
rorelrin.... 

T.WO] 
1«,484 
11,123 

f>S8 

(,667 

1.891 

U.»7I 

106 

8,881 

817 

68,813 

47.3V  1 
ISO.iOO 
104,0B1 

I.ISO 
88,489 

&,aau 

«8,6»4 

10« 

».8«5 

1,413 

1.70J 

1,041 
7,886 
8,«80 

18,S«« 

8.938 

80,683 

8.6»» 

I.BOl 
S,7S1 

"t.'TW 

•1 
307 

4333 
•0 

119 

1S.910 

I.SM 

Tbit  Tear 

3M.B7B 

18.86B 

B8,U8 

4,'a:s 

7,8«S 

1.017 

17,731 

Last  rear 

62,7dl 

378,8B4l  1B,0J1 

n7.35B 

2.8JI 

16.S24 

•.90« 

S8,<t8 

■ST 


Comparative  Port  Receipts  .\nd  Daily  Cbop  MovEifN- 
— A  comparison  of  the  port  movement  by  weeks  is  not  accora.t'*, 
us  the  weeks  io  different  years  do  not  end  on  the  same  daf  »>. 
*he  month.  We  have  consequently  added  to  our  other  standittg 
*ables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movements  since 
Sept.  1.  1889,  and  in  previous  yea's,  have  been  as  follows: 


Uoiithly 
Beceipti. 


a«i,fmb'r 


Tear  Beginning  September  I. 


1889. 


561,710 
1,319,358 


1888. 


1887. 


1886. 


332,017|    654.776|    359,203 
1,133,016  1,213,404  1,034,150 


1885. 


385,612 
1,055,521 


Total  ....ll.b. 


n,068  1,465,033  1,868,180  1,393,653  1,411,266 


sPero'tageof  tot.  poi. 
receipts  Oct.  31... 


•tl 


33-34 


26-19 


26-71 


1884. 


315,445 
1,090,385 


1,135,830 


30-06 


.at  the  pw-ts  this  year  were  *^^'i'tfLi',t5'trrf.  fn  iss?""  i" 
.1888  ana  12,888  bales  more  than  >:'■  ^^^.^^^ta'^^tW}  ^- ,  ^7 
^adding  rto  the  totals  to  Sept  30  the  .^"^"y  !,r^'Pt,-<f  %'^u*' 
ctime  we  shall  ba  able  to  reach  an  exa..  OOmp^Fispn  of  the 
movement  for  the  different  years. 


1889. 


Tot.^p.ao 
Oct.  a.... 

>'  4.... 
«•  5.... 
«  6.... 
•'  7.... 
"  8.... 
"  9.... 
"  10.... 
"  11.... 
"  12.... 
-  13.... 
"  14.... 
"  15.... 
"  16.... 
■"  17.... 

"  18.... 

"  19.... 

"  20..., 

"  21.... 

"  22.... 

"  23.... 

"  24.... 

"  25.... 

"  26.... 

"  27.... 

•'  28.... 

"  29.... 

"  30.... 

"  31.... 


Tot.Oc.31 
Nov.l.... 


561,710 
-13,469 
31,606 
83,972 
47,4ie 
40,ffi.'l 

S. 
54,378 
52,143 
37,262 
38,870 
60,025 
45,336 

8. 
60,101 
61,693 
40,236 
39,271 
57,864 
53,347 

S. 
53,490 
66,719 
48,103 
38,718 
69,871 
47,892 

S. 
52,515 
61,978 
19,361 
49,161 


1888. 


1,881,065! 
44,008 


Total.  .  1,925,076 

Peroenta(?e  of  total 

port  rec'pta  Nov.  1. 


332,017 
31,762 
31,657 
28,620 
29,759 
36,684 
38,631 

S. 
47,479 
.52,215 
30,289 
33^76 
48,121 
36,636 

8. 
56,259 
55,418 
35,122 
34,386 
45,412 
37,116 

8. 
49,955 
58,574 
38,156 
40,249 
46,627 
43,958 

8. 
46,337 
54,047 
42,578 


1,405,033 
36,098 


1,501,129 


27 -re 


1887. 


654,776 
36,229 

8. 
46,651 
62,243 
32,289 
39,021 
44,210 
43,222 

8. 
59,120 
50,223 
39,738 
39,725 
44,848 
39,197 

S. 
61,937 
55,573 
34,368 
32,188 
48,536 
39,514 

8. 
65,077 
50,450 
40,999 
42,518 
55,776 
39,163 

S. 
7P.146 


1886. 


1885. 


359.203 
30,122 
27,196 

8. 
37,833 
38,697 
27,465 
31,C60 
34,915 
33,814 

8. 
42,830 
44,.563 
32,421 
40,513 
36,142 
34,468 

8. 
56,306 
50,171 
32,218 
40,533 
48,813 
37,531 

8. 
56,6^2 
15,309 
34,368 
40,907 
43,626 
49,852 

S. 


385,642 
21,731 
27,755 
22,429 

S. 
38,101 
31.21S 
24,539 
31,442 
44,078 
29,879 

S. 
41,815 
45,956 
30,750 
32,242 
47,849 
42,620 

8, 
51,454 
45,697 
37,769 
37,424' 
46,740 
35,251 

S. 
60,968 
43,243 
41,338 
37,440 
49,783 
52,813 


1834. 


1,868,180  1,393,653  1,441,268 
41,951   45,1641     8. 


1,910,13111,430,117  1,441,266 


34-09 


••05 


20-71 


345,415 
23,830 
22,560 
33,811 
22,595 

S. 
40,645 
37,265 
28,928 
24,321 
51,559 
29,984 

8, 
50,489 
36,503 
37,318 
33,958 
54,037 
38,578 

8. 
60,755 
43,933 
35,977 
44,145 
61,724 
35,509 

8. 
52,272 
49,711 
32,435 
47,420 
60,123 


1,435,830 
31,747 

1,467,.577 
30-72 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  423,947  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1888  and  14,94.5  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1887.  We  add  to  the 
table  the  percentasces  of  total  port  receipts  which  had  been 
ueceived  to  November  1  in  each  of  the  years  named. 

The  Followino  are  the  Gross  Reweipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1889. 


Shippino  Nf.ws.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
233  400  bales.  So  far  as  the  Southern  ports  are  concerned .  these 
are' the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  but  Friday,  With  regard  to  New  York  we 
Include  the  manifests  of  all  vessels  cleared  up  to  ThurS'ia.y 

Total  KUm. 
Hbw  Tohk— To  Liverpool,  per  etBamem  Britannic,  1,828.... 
City  of  Dublin.  r4H9....aty   of   Parle,   2,420      .Cutlo, 

4122 Ennland,    1,658 Helveila,   77 Ilersth.l. 

1  602....Laplac-c,  1,241. ...Nevada,  l,'^50....8t.  Pvonana, 

1.847...  Umbrla,695 ^f'JVS 

To  Hull,  per  steamer  Colorado,  1,419 ^•?ix 

I.fiib,  per  steamer  Benlawers.  100 lO" 

To        ^o'stlp,  per  Kteamer  8  rriuto,  850 _  gjO 

ToNb,         per  steamers  La  Gascojcne, 902...  Sallram,  1,951     2,853 

ToHavr*.,      -.er  tteaiiitrs  FuUIh.  67....Lahn.700 767 

ToBreniiB,  »      ^t  steameis  Itala,  2,308 Moravia,  1,000 

To  Uambnr)<,  J>^  .  Taormina.  500 5,603 

...  Riipii,  1,800.        -rsBiliienland, 400 Penngylvanla. 

To  Antwerp,  p?«««**"»-.  

3.50 '..»-.;;= 

To  Genoa,  per  stealer  Elysla  100        "  " 
Hbw  ORLBANg-To  Liverpool,  per  Stenmera  TsVon  u'i\)''fl\Vif 

■H?T----i.^""'."'"'-7'-02....Grat!la,  8,997.. ..achlehalilon 


750 
100 


51,181 


To  Rouen,  .,^l,,^Hier  Yedmemlale,3ro.... iin 

To  Breii!*»i./^er  steainots  Chelydra,  6,399....0(;^an  Klngi 

To';--.-"<g.  ^,1-  — .--S r :.    16,549 

--       ..iwprp.  perbteiimer  Bo:.."*''s,l03., ,,.„,,...  .,  -405 

loBarcelona,  per  baric  Teresa  Figaei;»«.  490...- •    .■.-..  490 

ToGenoa,  per  steamerlxla,  5,027 ..         ''     «.'»27 

GALVKSTON-l^o    Liverpool,   per  steamers   Beni'2<;»V"7.7W" 
»a""a'ly.  6.953. ...Edenmore.  6,300.. ..Granvn^V  2.676 

. ._  ^aS:pA^^:::::^^^:^:T:::::^T^  *'"'=-  ^i  vVs 

oavak.-^aK-Xo  Bremen,  per  steamer  Elglnshirei's.Vis   1 5*748 

To  Antwerp,  per  steamer  Scarvfell.  6.100 '"     e'lOO 

To  Barcelona,  per  stamer  Napier,  3,400 '""     ,';'400 

Charleston— To  Havre,  per  steamer  Souttlsh  Prince',  &,'654>  s'oSO 

To  Bremen,  per  steamer  Gloanln.  4,337 4  337 

Wilminuton— To  Liverpool,  per  steamers  Ojmanli,   6,506 

Thurston,  5,907 13  407 

NORFOLK— To  Liverpool,  per  steamers  Alberta,  7,217  .'.'.Mon'-       ' 

arch,  3,058 O  pinKton,  5,084 16  239 

West  Point— To  Liverpool,  i)er  steamer  Mascotte,  7,736  ...'.".'.     7)736 

Newport  News— To  Liverpool,  per  steamer  Monarch,  1.899  1  899 

Boston— To  Liverpool,  per  steamers  Bavarian,  1,609 Kansas, 

974....Pavouia,  1,U31 3,614 

Baltimore— ro  Liverpoo',  per  steamer  Mentmore,  1,032.  J. "I       l,'o32 
To  Bremen,  per  steamer  America,  1,141 '     1141 

PaiLADKLPUiA— To  Liverpool,  per  steamer  Lord  Cllve,  652".'.'.'.'.       '652 

Total 232.400 

The  particulars  of  these  shipments,  arranged  In  our  usual 
form,  are  as  follows: 

Hull, 

Leith    Bavre  Bremin 

it  Ifew-    and    <t  Ham-    Ant- 

coJttle.  Rouen,    burg,    teerp. 

2,369    2,8.53    6.375       750 

N.  Orleans  .  51,131     11,692  16,549       405 

Galveston..  41,785     


Liver- 
pool. 
NewTork..  1S,.509 


Baree- 

lOIM. 


450 


Genoa. 
100 

5,027 


5,748 

5,050    4,337 


6,100    5,400 


..    1,141 


Total. 

30,956 

83,304 

41,783 

17,243 

9,387 

12,407 

16,239 

7.736 

1.899 

3,614 

2,173 

652 


Savannah  .. 
Charleston.,    ...... 

Wilmingt'n.  12,407 
Norfolk  ....  1«,239 

West  Point.    7,738 
N'portN'ws    1.899 

Boston 3,011 

Baltimore. .    1.032 
Phll'delph'a       652 

Total  ..155,051    2,369  22,595  34,150    7,235    5,850    5,1'27  232,400 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston- To  Liverpool-Oct.  26— Steamers  CamelU},  3.368;    Marl- 
tana,  4,485. 
To  Havre— Oct.  20— Steamer  BrAndenbur;<,  3,133. 

To  Bromen-Oot.  26— Steamer  Halcyon,  4.150 Ojt  31— Steamer 

Start,  8,907. 

New  Orleans— To  Liverpool— Oor.  25— Steamer  Historian,   4,700 

Oct.  20— Steamer  Henry  ArminRtou.  4,103  ...Oct.  -,:9— St«'amer» 
Alicia,    6.738;    Catalan,    3,731;    Haytlen,   4,527:    Nlceto.  5,753; 
Worslt-V  Hall,  7.734. 
To  Havre- Oct.  25— Steamer  Gardeuta.  5,126  ...Oct.  26— Steam»r 

Whitby,  6,.505....Oct.  29-Stoamcr  Parl^  7,5S3. 
To  Amncrp— Oct.  21)  -  .Sieauici-  I'arls,  10  >. 
To  Rbvi.1— Oct.  '.;;)— Steamer  Blmdon,  4,900. 
MoiiiLE— To  Liverpool— Oct.  26— Steamer  Heracllde,  7,58P. 
Savannah— To  Livurpool-Oci.  29— Steamer  Be  sarabia,  4.282. 
To  Havre— Oct.  30— Steamer  Asiatic,  5.200. 

To    Bremen— Oct.    28- Steam.-r    Glenduwer,     0,391 Oct. 

Steamer  Evelyn,  6,587. 
To  Barcelona— Oct.  26— Steamer  Cyprus,  4,753. 
To  Rttval-Oct.  29— Steamer  WashliiKton  City,  6,3C0. 
Brdnswick— To  Liverpool -Oct.  29— Steamer  Lnnoartor,  5,600. 
Charleston- To  Liverpool— Oct  2'>— Steamer  Cbarriagton,  4,830. 
To  Bremen— Oct.  ;U— Steamer  Ripou  Ciiy,  5,307. 
To  Port  Malion— Oct.  29— Bark  Tuva,  700. 
WimiNOTON— To  LlveriKiol— Oct.  31— Steamer  RosevUle,  4,600. 
To  Bremen— Oct.  30— Steamer  Mayaguez,  2,500. 
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HORPOLK— To  Ltveriwol-Oct.  29-St<'amer  Monnroli,  3,901 

To  Bremen— Oct,  29— Steamer  I'ort  Jackson,  6,,)00. 
West  PoIST-To  LiVfrpool— Oct.  2S-  Stcumcr  Orfonl,  6,774. 

To  Breiiiea-Oct.  25— Steamer  Rlioslna  ft.l'Jfl.  r>.t  o^ 

BO»IO»— To  Liverpool  -OOU  22-8t«aiiier  BuUiirian,  1,912... .Got.  25— 

»Cf  ^  Steamer  Samaria,  115 Oct.  28-8teaiiior  Roman,  731. 

To  Yarinoutli-Out.  25— Steumpr  Yarmouth,  J  I, 
To  Halifax-Oot.  SO-Steamwr  ('arroll,  150. 
BJO-TUIOBK— To  Liverpool— Oct.  22-8te4in,er  Caspian,  2,184. 

To  Hamburg— Oct.  21— Steamer  Gothia,  5r. 

PHiiJkUEU'HiA— To  Liverpool— Cot.  29— Steamer  Britieli  Princesg,  488. 

Below  we  give  all  news  received  to  date  of  disasters  to 

Teasels  carrying  cotton  from  United  States  ports,  &c. 

AMY  DOHA  steamer  (Br.)— The  Mcrrllt  Wrecking  Co.'s  steamer  Tuoakoe 

arrived  at  Norfolk,  October  28.  from  the  wrecked  stoimer  Amy 

Dora  at  Wachaprague,  with  133  bales  cotton.    She  left  again  wltu 

the  comppny's  scliooner  Rapiilan  In  tow  to  contiuue  the  work  ot 

recovering  the  oorjfo.  ...       ,     r,      .     , 

HARROOATB,  steamer  (Br.),  at  Savannah, loading  for  Keval.-Firo  broke 

out  at  11:30  P.M.,  October  24.  In  the  forward  hold  of  steaiiier 

Harrogate.    Thercare  about  1,400 bales  In  the  forward  hold,  all  of 

which  will  be  wet.  ,  ^     ^  ^  ^      „^       «„ 

PWSCESS,  steamer  (Br.t,  at  Galveston  loadlng.-On  October  25  a  tlra 

broke  out  among  i  ho  cotton  in  rhe  hold  ot  steamer  Princess.     Iho 

Hre  was  evlingidshed.    It  wa.s  coullned  to  the  cotton  htorad  in 

holds  No.  3  and  4,  aft.  which  were  Hooded.    About  1 ,500  bales 

are  damaged,  and  a  large  quantity  c)f  oil  cake;  the  latter  will  prove 

a  complete  loss.    The  Princess  recrossed  the  bar  on  the  26th  and 

anchored  In  Bolivar  Roads,  where  she  discharged  her  damaged 

Tbinacria,"  steamer  (Br.),  at  New  Orleans  loading  for  Havre.— Fire 
broke  out  A.  M.  October  27  in  cargo  of  cotton  iu  the  forward  hatch 
of  steamer  Trinacria.  The  compartment  was  soon  flooded  and  the 
flames  subdued,  but  not  until  much  damage  had  been  done  to  700 
bales  of  cotton.  At  the  lime  of  the  lire  there  were  about  2.200 
bales  aboard.  Several  gang.i  of  men  have  commenced  breakmg 
out  the  cargo.  Loss.  $10,000 . 
Cctton  freights  the  past  week  have  been  as  follows: 


Lii  verpool,  steam  d. 

Do  late  dellv'y.d. 
Havre,  (team C 

Do      sail c 

Bremen,  steam ..  e. 

Do     indirect,  e. 

Bambnrg,  steam.«. 

Do  via  London.d. 
jLnut'd'm,  steam. e. 

Do     indlreot..<t. 

Do     sail d. 

B«reelona,8team  d. 
Genoa,  steam ..  .d. 
Trieste,  steam... d 
Antwerp,  steam  d 


BcUtir.      Man.       Tut*.     Wednu.   Ihurg.       IVi. 


TO* 


>l3D 


"IS 

70* 

ll-i 


S 
6 

"sa 


^16 


"18 

70' 


M'SHs 


»I6 


70 

hi 

11. 


^88 


isa 


M®»a3 


»16 


■«S3 


^18 
"32 


»8 
70* 


*  Per  100  lbs. 
Liverpool.— By  cable  from  Liverpool 
in(t  statement  of  the  week's  sales,  stocks 


we  have  the 
,  &o.,  at  that 


folio  w- 
port. 


Bales  of  the  week bales 

Of  which  exjiorters  took — 
Of  which  speculators  took... 

Bales  American 

Actual  export — ..- 

Forwarded  

Total  stock— Estimated 

Of  which  Amerloen— Estlm'd 

Total  Import  of  the  week. 
Ot  which  American 

Atnonnt  adoat ...... 

O'  whJnh  American 


Oct.  11. 


Oct.  18. 


57,000 

2,000 

1,000 

46.000 

5,000 

58.000 

346,000 

190,000 

46,000 

41,000 

201,000 

184.oriO 


52,000 
4,000 


44,000 
3,000 

G0,000 
354,000 
193,000 

71,000 

57,000 
261,000 
242.000 


Oct.  25. 


54,000 
3,000 

47,006 
4,000 

62.000 
423,000 
252,000 
135,000 
115,000 
273,000 
256,000 


Not.  1. 


67,000 

3,000 

1,000 

57,000 

5,000 

79,000 

445,000 

270,000 

100,000 

87.000 

314,000 

297.000 


The  tone  ot  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov.  1,  and  the  daUy  closing  prices 
of  spot  cotton,  have  been  as  follows: ■ 


gpol.       \SeUurday  Monday. 


Market, 
12:30  r. 


i.i 


lUd.XTpl'ds. 

Sales 

Bpec.  &exp, 


Jf  vtures, 
Uarket, 
12:30  P, 


i.i 


Market, 
4  p.  M. 


Freely 
offered. 


5% 


10,000 
1,000 


Ontet.  at 
I-e4  de- 
cline. 


Quiet. 


Good 

business 

dolDK. 

5\ 

12,000 
1,500 


IVe«day. 


In  buyers' 
favur. 


5^ 


steady  «i 
3.84  ad- 
vance. 

Barely 
steady. 


1,000 
500 


Steady. 


lirm. 


Wednet. 


Thurid'y. 


(rrasular. 


53i 

12,000 
1,000 


Steady  at 
partially 
1-«1  adT. 


Steady. 


Fair 

buslnes) 

doins. 

51I18 

10,000 
1,000 


Qnlet  at 
partially 
l-«4  dec. 


Qniet. 


Friday. 


Quiet. 


51I1 


8,000 
1,000 


Steady  at 
partially 
1-61  adv. 


October .... 
Oot.-NoT. . . 
NoT.-Dec... 
Deo.-Jan... 
Jan.-Feb.... 
Feb.-March 
Moh.-Aprll. 
April- May.. 
May- June.. 


Wednes.,  Oct.  30. 


Oftn  BHih  Low.  OlM. 


i. 
5  43 

ssa 

533 
633 
533 
5  33 

.'>33 
535 
538 


d. 

6  48 
5  37 
5  34 


d. 
641 
535 
5  33 


5  33  I  6  32 


5  33 
5  S3 
5  31 


5  32 
B32 
5  32 


5  36    5  34 
5  87    5  36 


d. 
5  42 
536 
533 

saa 

533 
533 
5  32 

5  35 

6  36 


Tkari.,  Oct.  31. 


Open  Bilk  IXMS.  Clot. 


d. 

6  44 
6S6 
633 
532 
632 
533 
6  33 
6  34 
596 


d. 
6  44 

5  36 
633 
633 

6  33 
6  33 
6SS 
6Ji5 
6  36 


d.        d. 

5  42  5  43 
5  36  5  36 
5  83  {  S  33 


5  32 

6  32 

5  83 

6  33 
5  34 
5  86 


533 
533 
6  3.) 
6  33 
5  35 
536 


FrI..  Nov.  1. 


0pm  Bigh  Low.  Olat. 


d. 


d. 

6  86 
5  33 
683 

5  33 

6  33 
5  33 
5  35 


d. 

537 
5  34 
534 
5  34 
5  34 
5  31 
636 


&36|538 


d. 

536 

5  38 

6  33 
633 

5  3.3 
583 
585 

6  88 


6  87 
B34 
5  31 
5  34 
5  34 
534 
586 
6S8 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Uverpobl  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Lo  w  Middl  ing  clause,  unless  otherwise  stated , 

tW  TM   priett  are  given  in  pence  and  64<A»    <Au«  .•    5  63  mean » 
5  63-64rf..  ffM't  6  01  means  6  l-64a. ^ 


October . . . . 
Oct.-NoT. . . 
NoT.-Dec... 
Bee.- Jan... 
Jan.-Feb.... 
Feb.-March 
Mch.-Aprll. 
April-May.. 
May-.liine.. 


Sal.,  Oct.  '26. 


Op«n  Htvfc  Lov.  OUu. 


d. 

643 
584 
5  31 

5  31 

6  31 
6  31 
5  31 
682 
5  34 


i. 

5  43 
5  84 
5  31 
5  81 
5  31 

5  31 
SSI 

6  33 
5  36 


i. 
648 

584 

5  81 

6  31 
6  31 
631 

5  81 

6  32 
531 


d. 
943 
B34 

6  31 
531 
5  31 
531 
531 
633 
5  30 


Man.,  Oct.  28. 


Openlaigk  hm.  OlM 


d. 
6  44 

S3S 
683 
6  32 
5  32 
532 

5  32 

6  84 
5  35 


d. 

5  45 
636 
533 
633 

6  33 
533 
633 
631 
536 


d. 

6  44 
635 
638 
5  32 
632 
5  32 
532 

5  3J 

6  35 


d. 

6  45 
636 
6  33 
6  33 
633 
6  83 
5  83 

5  34 

6  36 


Tnea.,  Oct.  29. 


Optn  BiQ\  Low.  Oot. 


d. 

5  45 
634 
583 

5  32 

6  32 
533 
6  33 
6  34 
6  83 


d. 
6  46 
6  37 

5  34 
53.1 
534 

6  34 
6  84 
6  38 
6  3-! 


d. 

6  46 
536 
533 
5S2 

5  32 
533 

6  33 
5  34 
5  36 


d. 

5  46 

537 

634 

634 

584 

534 

584 

BS6 

686 


Bat. 

Hon. 

riiM. 

ir«d. 

ThurM. 

Fri. 

S'l-'a 

82-'8 

82-^ 

8278 

t3^ 

83 

841a 

8418 

8378 

81% 

841a 

84% 

8538 

85 14 

85 

8514 

85!% 

8538 

89=8 

8958 

89  "4 

S9>s 

897a 

89% 

BREADSTUFF  S. 

Friday,  P.  M.,  Nov.  1,  1889. 

The  flour  market  has  been  weak  and  unsettled ;  the  de- 
mand has  been  mainly  from  the  trade  for  the  better  grades; 
supplies  have  been  more  liberal  and  it  has  not  been  difficult 
to  obtain  concessions  in  values.  Our  quotations'are  fully 
revised. 

The  speculation  in  wheat  has  not  been  active,  and  prices 
have  fluctuated  within  a  narrow  range.  The  market 
has  been  quite  feverish,  fluctuating  on  the  merest  ru- 
mor. The  bears  at  times  covered  their  contracts  with 
much  precipitation,  but  the  bulls  showed  no  confi- 
dence in  their  position,  selling  to  realize  very  small 
profits.  To-day  there  was  a  firmer  opening  on  a  better  de- 
mand, which  resulted  in  113,000  bush,  being  taken  by  ship- 
pers ;  but  freer  receipts  at  Western  points  caused  an  easier 
closing.  The  export  business  was  mainly  in  No.  1  Northern 
spring  at  private  prices,  but  included  No.  3  red  winter  at 
83;gc„  f.o.b. 

■      DAILr  0LO8IKO  PKICB8  OF  KO.  2  RED  WIHTEB  WfiKAT. 

November  delivery, ....c. 

December  delivery 0. 

January  delivery  c. 

May  delivery..  c. 

Indian  corn  was  advancing  down  to  the  close  of  yester- 
day's business.  The  low  figures  to  which  pricfs  had  fallen 
had  materially  curtailed  deliveries  at  the  Western  markets 
and  when  this  became  apparent  there  was  active  demand  to 
cover  speculative  contracts  and  to  complete  shipments  that 
were  in  progress,  which  caused  a  steady  recovery  until  to- 
day, when  there  was  a  reaction,  and  prices  receded.  The 
late  export  business  was  mainly  in  No.  3  mixed  by  canal  at 
43M®  423^0.  afloat. 

DAII.T  OUMIHO  PBIOBS  OF  HO.  2  MIXED  OOSM. 
Sat. 

Noreniber  delivery c.    40% 

December  delivery 0.    4114 

January  delivery o.    4158 

May  delivery 0.    42 

Oats  have  sympathized  with  corn,  but  did  not  make  so  de- 
cided an  advance  nor  decline  so  much. 

DAILY  OLOSIMO  PBIC 
Sal. 

November  delivery o.    25% 

December  delivery c.    25^8 

January  delivery e.    2638 

Maydaliverj  0.    27^ 

Rye  is  quiet  and  nominal, 
dull. 

The  following  are  closing  quotations  for  wheat  flour  in  bar- 
rels. (Corresponding  grades  in  sacks  sell  slightly  below  these 
figures): 

FLOtJR. 

Pine         w  bbl.  ip2  10»$2  50  iClty  shipping,  eitra.    4  259 

Hnneriine    2  403  2  70  iKye  flour,  superflue..    2  859 

Extra.Ko.2 2  65a   2  95       Fine 2  459 

Extra   No.  1 3  35«  3  75  Corn  meal- 
Patent  sprlnR 180»520      Western,  &c 245» 

Patent, winter 450»485l    Brandywlue 2  659 

Buckwheat  Flour  per  100  lbs.,  $1  75a$2  CO. 
grain. 


Mon. 

Tue». 

Wed. 

Tkuri. 

Fri. 

40^8 

40% 

41 14 

41% 

41% 

41% 

41% 

42% 

42 14 

41'« 

41^ 

4138 

4178 

42 

41% 

42 

41% 

1214 

42 14 

41%, 

8  OF  NO.  2  MIXED  OATS. 

M<m.      Tuet. 

Wed.     Thurt. 

Fri. 

25=8       2558 

257a        26 

25''g 

26           26 

20 14       2639 

26 

26%       26% 

26%        26% 

26  <% 

27%        27% 

28           28 

27% 

Barley  is  easier.     Buckwheat  is 


4  30 
3  15 
2  60 

2  55 


Rye—  0. 

State  and  Jersey  . .  53  • 

Oata-Mlxed 24  « 

White 27  « 

No.  2  mixed 26  » 

No.  2  white 28%» 

Buckwheat 50  ® 

Barley— 

2-rowed  State 58  9 

4-rowed  State 63  ® 

1    Canada 64  ■S 


0. 

57 

27% 

34 

27% 

29% 

52 


Wheat—  0.  0. 

Sprine,  per  bush. . .  77    «  95 

BprineNo.  2 85    •»  88 

E^d  winter  No.  2..  82783'  84 

Red  winter 73    ■»  89 

WUte 80    «  90 

Com- Wesfn  mixed.  40    9  42% 

Wesfn  mixed  N0.2.  41%9  4214  ,   „.  ,  eo    «    .,« 

Western  yellow 41    9  43      ;     2-rowed  State 58    9    59 

Western  white 41    9  42%      4-rowed  State 63    9    65 

Rye -Western..  *  bu.  51    9  53      I    Canada 64    •a    68 

The  movement  of  breadstuflfs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  AVe  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Oct.  20,  18S9,  and 
since  August  1,  for  each  of  the  last  three  years: 
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Btceipti  at—\     rumr. 


Whtat. 


BarUy. 


Ohioaxo 

MUwankee.. . 

Dalutli 

Minneapolis. 

Toledo 

Detroit..   .  . 
CleTeland.  .. 

St.  Louis 

Pe  wla 


BM».ie«l>j  Bu^^.80  Ibr 


147,708 
06,963; 
88,0D9 


3,314 

4.843| 
10.097| 
83,808, 

a.BOO, 


^-'»'** 

Tot.wk.  '89. 

818,388 

Bame  «k.'88. 

371,473 

Borne  wk.'87. 

298.U0.S 

Since  Aug.  1. 

1889 

3.883,878 

1888 

8,29«,7K4 

1887 

3,818,090 

47,281,887 
42,126,615 
38,190,034    26.732,539 


Bu.  B6  I  I 

114,043 
19,301 


88,688 

MS 
38,008 
7,700 

213,911 
188,599 
47,817 

2,120.809 

2,491,78ij 

eaj,247 


The  exports  from  the  several  seaboard  porta  for  the  week 
enliuK  Oct.  36,  1889,  are  shown  in  the  annexed  statement : 


Mtporlt 
fnm— 

meat. 

Com. 

Flour. 

Oati. 

Rye. 

Pe<u. 

Bufh.          Bunk. 

Bhlf. 

Bmh. 

Bnth. 

Buiih. 

New  York 

120,850     683,046 

65,024 

3,915 

32,279 

1,004 

BOBtOll... 

125,440 

33,787 

250 

Portland. 

,, 

Montreal. 

101,007      168,633 

41,145 

39,950 

PhUadel . 

96.235 

36,503 

200 

Baldm're 

48,000     234.142 

67,313 

N.  Orl'ns. 

3,510     286,246 

1,509 

•  ••■ 

N,New8.. 

Rlolim'd . 

2,400 



Vstweek. 

273,367 

I,e53,742 

247,681 

»  4,365 

32,279 

40,954 

B'me  time 

1888... 

53,144 

820,270 

197,714 

2,759 

70.438 

The  visible  suppljr  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Oct,  36,  1889: 


Wheat, 

Oom, 

Oate, 

Bye, 

Barleii 

In  store  al— 

buth. 

&u*A, 

buih. 

tmth. 

!.««*. 

KawYork 

5,342,704 

2,497,059  1,332,675 

37,447 

659 

Do    afloat. 

149,600 

42,400 

0,000 

13,. 500 

Albany 

34,000 

70.400 

38,400 

25,850 

Buffalo 

1,103.888 

465,312 

130,216 

260,808 

175,647 

OWoago 

2,363.882 

2,113,057  2,983,208 

515.409 

3S4,1()9 

Milwaukee 

685,310 

986 

3,662 

93,978 

215,498 

Dulutli 

1.864,886 

16,621 

"4,798 

Toledo 

1,107,201 

118,979 

107,316 

54,316 

2.190 

Detroit 

310,991 

4,960 

73,255 

4,865 

39,209 

Oswego 

70,000 

75,000 

210.00(i 

8t.  Louis 

1,678,231 

283,596 

427,892 

61,529 

57,297 

Do    afloat 

44,000 

25,042 

Cincinnati 

59,000 

1,000 

27.000 

27,000 

12.000 

Boston 

3,729 

302  215 

163  700 

20 

33  138 

Toronto 

52,541 

12,317 

187,458 

Montreal 

158,382 

34,903 

12.186 

4,825 

18,476 

PhUadelphla 

593,835 

116,135 

95,335 

Peoria. 

36,369 

146,168 

78,234 
500 

35,842 

Indianapolis 

308,023 

62,747 

210,079 

Kansas  City 

279,990 

11,929 

128,507 

7,569 

Baltimore •• 

868,929 

510,331 

66,976 

1,811 

Minneapolis 

St.  Paul 

3,914,980 
130,000 

111,375 

105,474 

■■i;325 

On  Mississippi... 

On  lakes 

1,581,047 

1,671,797 

439.279 

42,000 

339,437 

On  canal  &  river. 

1,344,000 

722,100 

322,600 

46,400 

294,902 

Tot,  Oct  26.  '89.  24,507,518  9,38B,670  7,093,334  1,284,101  2,015,209 
Tot,  Oct.  19,  '89.  22,057,370  11,3:^4,476  7,113,311  1,277.778  1,582  572 
Tot.  Oct.  27, '88.  33,176,646  11.164,921  8.2i7,616  1,377,213  l,f)47,835 
Tot,  Oct,  29, '87.  33,933, 407  5,159,733  6,007,109  293.0712.721,710 
Tot.  Oct,  30.  ■86.  56,152.991  13.098.011  5.409,153     466,581  2,'.«33,071 


THE    DRY    GOODS   TRADE. 

NEW  YoBK,  Friday  P.  M.,  November  1. 1889. 

Business  in  commission  and  importing  circles  was  some- 
what irregular  the  past  week,  the  demand  for  seasonable 
goods  having  been  chiefly  of  a  hand-to-mouth  character, 
while  orders  for  various  spring  and  summer  fabrics  were 
placed  with  consideaable  freedom  in  anticipation  of  future 
wants.  Though  personal  selections  were  comparatively  light, 
the  jobbing  trade  was  fairly  Fatisfactory  for  the  time  of  year, 
owing  to  the  constant  demand  (by  mail  and  wire)  for  small 
parcels  of  staple  and  department  goods  which  was  experi- 
enced by  most  of  the  leading  jobbers.  The  main  features  of 
the  market  are  unchanged.  Stocks  of  nearly  all  textile  fab- 
rics well  in  hand;  prices  are  for  the  most  part  steady,  and  the 
outlook  for  a  good  healthy  spring  trade  is  highly  encouraging. 

DoHKSTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  October  39  were  3,236 
packages,  valued  at  $106,951,  their  destination  being  to  the 
points  specified  in  the  table  below : 


Nbw  York  to  Oct  2ft 

1889. 

1888. 

Week. 

Since  Jan.  1. 

Week. 

SinetJan.  1, 

Great  Britain 

Ill 

28 

7,827 
1,541 

33,560 
4,813 
5,366 
3,749 

12,349 
3,441 
5,490 

31,196 
2,478 

,561 
22 

■'ioo 

81 

77 

137 

116 

761 

25 

4,469 

1,979 

Cblna 

India 

Arabia 

HI 

7,179 
12,013 

Africa 

4,7'.i0 

West  Indies 

253 

115 

141 

1,449 

18 

11  406 

Mexico 

4,321 

Central  America 

Bonth  America 

Other  countries 

.=^,288 

29,884 

2,017 

Total 

2,226 

114.810 
46,160 

1.910 
1.910 

122  9P5 

*  China,  via  Vancouver 

88,121 

Total 

2.226 

160.970 

161,106 

'  From  New  JSnxluid  mill  points  direct. 


1888, 

1887, 

1886. 

Oel.  27, 

Oel.  20, 

oet.aa. 

31,000 

190,000 

27,000 

12,000 

82,000 

50,000 

None. 

44,000 

42,000 

None. 

70,000 

10,000 

The  value  of  the  New  York  exports  since  January  1  have 
been  $6,860,610  in  1889,  against  |7,464,5.'i9  in  1888. 

The  demand  for  staple  goods  wns  characteriz'^d  by  a  good 
deal  of  irre;<ularity,  jobbers,  as  a  rule,  having  bought  (par- 
ingly  at  iiri<t  hands,  while  a  fairly  gooi  business  in  some  sorts 
of  plain  and  colored  cottons  was  dine  with  expirt-rs, 
converters,  "cutters"  and  the  manufacturing  trade.  Brown 
cottons  were  in  pretty  good  request,  and  while  many 
Eastern  'corporation  makes  are  sold  ahead  stocks  of  coarae 
yarn  Southern  goods  are  in  much  better  shape  than 
a  short  time  ago.  Bleached  shirtings,  wide  ■heetingB, 
corset  jeans  and  satteens  continued  in  fair  request,  and 
there  was  a  good  demand  for  low-grade  cotton  flinnels 
domets  and  fancy  woven  shirtings.  Colored  cottons  were  in 
light  request  by  jobbers,  but  in  fairly  good  demand  by  "cut- 
ters." Prints  ruled  quiet,  but  woven  and  printed  dreai 
fabrics  adapted  for  the  spring  trade  were  fairly  active— for 
future  delivery.  Print  cloths  were  in  fair  demand,  and 
closed  steady  at  8  9-16c.  for  64x64  "spots"  and  "near  future*" 
and  8  1-16® 3i^c,  for  56x608. 

1889. 
Block  of  Print  Olotht—  Oct.  20. 

Held  by  Providence  mannf'era.  254,000 
Fall  klver  manufiusturors  ...    17,000 

Provlilenco  speculators None. 

Outside  speculators  (est) 6,000 

Total  stock  (pteoes) 277,000       43,000       336,000     129,000 

DOMESTIC  Woolen  Goods. — The  market  for  men's- weu 
woolens  was  tame  and  uninteresting.  Heavy  clothing 
woolens  were  quiet  in  demand,  but  stocks  are  well  in  hand 
and  desirable  makes  are  steadily  held  by  the  mill  agents. 
Light-weight  ^cassimeres,  also  worsted  suitings  and  trouser- 
ings, were  in  moderate  request,  but  transactions  averaged 
light.  For  overcoatings  the  demand  was  for  relatively  stuall 
parcels  of  leading  makes  but  prices  remain  steady.  Satinets 
were  distributed  in  very  large  quantities  as  the  result  of  new 
business  and  in  execution  of  back  ordnrs,  but  there  was  little, 
if  any,  improvement  in  the  demand  for  Kentucky  jeans,  Cloak- 
iogs  continued  to  move  steadily,  and  stockinets  commanded 
a  fair  share  of  attention  from  the  manufacturing  trade.  Sift 
wool  and  worsted  dress  fabrics  were  fairly  active  for  prompt 
and  future  delivery,  and  there  was  a  light  business  in  flan- 
nels, blankets,  carpets,  shawls  and  skirts,  at  unchanged 
prices. 

Foreign  Dry  Goods.— There  was  a  light  hand-to-moath 
demand  for  imported  goods  by  wholesale  buyers,  and  the 
jobbing  trade  was  only  moderate.  Some  very  fair  importa- 
tion orders  for  spring  dress  fabrics  of  British  and  Continental 
manufacture  were,  however,  placed  with  the  representatives 
of  foreign  houses,  and  some  descriptions— especially  mohairs — 
are  dearer  because  of  a  heavy  advance  in  lustre  wools.  Silk 
velvets  were  fairly  active  in  some  quarters,  but  dress  silks 
and  plushes  were  more  or  less  quiet.  Prices  of  the  mo6t 
staple  imported  fabrics  remain  steady  and  unchanged. 

Importation*  ot  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Oct,  31,  1889,  and  since  Jan.  1,  and  the  same  faota 
for  the  corresponding  periods  of  last  year  are  as  follows  : 
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'JHE  CHRONICLE. 


[VOU  ZlilX. 


^nxiktvs  nnd  grawtrs  of  ^ovelgtv  ^jecTiangc 


Drexel,  Morgan  &  Co., 


WALL  8TRE£T,  OOBNER  OF  BROAD 
NEtV  YORK. 

~Drexel,Harje8  &  Co 

31  BonleTard  Hansamann 
PARIS. 


Drexel  &  Co., 

Ol>t.of  5th&  Chestnat  Stj„ 
FBI  I.  ADEL.PHIA 


DOXESIIO  JlKD  FORSIGS  BANKERS. 
'  Depoalu  receiTed  anbjeot  to  Draft.  Securities 
koagnt  and  »old  on  commission,  luterost  allowed 
onDepoalU.  Foreign  Exchange.  Commercial  Cred- 
Ba.  Cable  Transfers.  Circular  Letters  for  Trarel- 
•ra.  arallable  in  all  parts  of  the  world. 

Attobnxts  and  Agints  of 
meaun.  J.  8.  nORGAN  &  CO., 

Wo.  22  OLD  BROAD  STREET.  LONDON. 


Brown  Brothers  &  Co., 

UaW  YORK,    PHILADKLPHIA,   BOSTON,  AND 
ALEXANDER  UROWN  &  SONS, 

BALTIMOKE, 

Uembers  of  New  York,  Philadelphia  and  Baltimore 

Stocic  ExchaUKes. 

Bzeonte  orders  for  all  Investmeat  Securities.  Be- 
eeire  accounts  of  Banks,  Bankers,  Corporations  and 
Ftrms,  on  favorable  terms.  But  and  sell  Bills  of 
Kxohange  on  Great  Britain  and  Ireland,  France, 
Qermaxiy,  Belgium,  Uollaud,  Switzerland,  Norway, 
Denmark,  Sweden,  Australia,  St.  Thomas,  St.  Croix 
KOA  British  West  Indies.  Issue  Commercial  and 
^avelers'  Credits  in  sterling,  available  In  any  part 
of  the  world,  in  Francs  for  use  in  Martinique  and 
QaadalOQpe,  and  in  Dollars  for  use  in  this  country, 
Canada,  Mexico  and  West  Indies. 

Blake  telegraphic  transfers  of  money  between  this 
OOODtry,  Bnrope,  and  British  and  Danish  West 
Indies.  Make  collections  of  drafts  drawn  abroad  on 
all  polnte  in  United  States  and  Canada,  and  of  drafts 
drawn  in  the  United  States  on  foreign  countries. 

Tb.elr  London  house,  Messrs.  BROWN,  SUIPLBY 
A  CO.,  receive  accounts  of  American  banks,  firms 
And  Individuals  upon  favorable  terms. 

BROWN,  8HIPLKY  &  CO.,  London. 


J.  &  J.    Stuart  &  Co., 

83    NASSAU    8TRBBT. 

BILta  OF  EXCHANGE  ON 

•  raiTH,    PAYNE    &    SimiTH'S, 

BANKERS,  LONDON;; 

■ANCAESTER    &    COVNTY   BANK, 

mLIMITKD." 
1      MANCHKSTBR,  PAT  ABLE  IN  LONDON  £ 
ULSTER     BANKING     COnPANk, 

BELFAST,  IRELAND, 
AND  ON  THK 

NATIONAI.    BANK    OF    SCOTLAND, 

EDINBURGH  AND  BRANCHES, 

ALSO 

OABLB  TRANSFERS  &  LETTERS  OF  CREDIT. 


J 


OHN      MUNROE    &     Co., 

No.  33  NaaiiBii  Street,  New  York. 

No.  4  Post  Office  Square,  Boston. 

bane  Circular  Letters  of  Cred     for  Travelers'  Use 

Abroad  against  Cash  or  Satlsfactoryj 

Guaranty  of  Re-payment* 

Bzcbanee  on  London,  Paris,  Berlin, 
Zurich  and  St.  GaU. 

CsKorrs  OPENED  AND  Payments  made  sy  cabi,b 
Paris  House— nilJNHOE  it  CO. 

Schulz  &  Ruckgaber, 

BANKERS, 
StO    WlLLIARl    STREET,    NEW     YORK, 

Correspondents  of  the 

International   Bunli  of    Lo  don  (Limited), 

London, 

Bleoira.  John   BercnberE,   Goaaler  &  Co., 

Uamburir, 
Uesars.  Mareoard,    Krausa  Ac  Co.,  Paris. 

Commercial  and  Travelers'  Credits. 
BUls  of  Exchange.  Cable  Transfers. 

KOUNTZE  BROTHER^ 

BANKERS, 
120  Bboadway,  Equitable  BuUdlng,  NewYork. 
LETTERS    OF    CREDIT    AND 
CIRCULAR    NOTES  . 

I  tasued  for  the  use  of  travelers  In  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London 
Telegraphic  transfers  made  to  London  and  to 
Tarloua  places  In  the  United  States.  Deposits  re 
oelved,  subject  to  check  at  sight,  and  interest 
allowed  on  balances.  Oovernmentand  otber  bonds 
and  Investment  securities  bought  and  sold  on  com. 
■Biaaion. 


August  Belmont  &  Co., 

BANKERS, 
No.  M3   NASSAU  STREET. 

AOINTS  AND  CORRESPONDENTS  Or  TBI 

IHeaara.  ROTHSCHILD, 
London,  Paris,  Frankfort  and  Vienna. 

Issue  Circular  Credits  for  travelers  available  in 
all  i>arta  of  the  world. 

ALSO  COMMERCIAL  CREDITS. 

Draw  Bills  of  Exchange  and  make  Cable  Transfers 
to  Europe,  West  Indies,  Mexico  and  California. 
K.Tecute  orders  for  the  purchase  and  sale  of  Invest- 
ment Securities. 


LETTERS  OF  CREDIT 

FOR  TRAVELERS! 

AND  BILLS  OF  EXCHANGB.ON 

MESSRS.  BARING  BROTHERS  &  CO., 
LONDON, 

I  land  principal  Continental  oltleaj 

Kidder,  Peabody  &  Co., 

1  NASSAU  STREET,  N.Y. 

AaiNTS  AND  Attorneys  or  bakins  Bbos.  A  Co. 


John  Paton    &    Co., 

SUCCESSORS  TO 

JTESIIP,  PATON  &  CO., 

62    miuam  Street    N«w  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

D  videuds  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  Stocks  and  Securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  on 

THE  UNION  BANK  OF  LONDON, 

BRITISH    LINEN    CO.    BANK.     LONDON    AND 

GOTLAND. 


Canadian  Bank  of  Commerce 

Capital 86,000,000 

ALEX.  LAIRD  and  WM.  GRAY, 

AGENTS, 
16  EXCHANGE  PLACE,  NEW  VORK. 

BUY  AND  SELL  STKRLING  EXCHANGE,  CABLE 

TRANSFKKS,  ETC. 

Isaue  Comnierclul  t'redits,  available  In  all 

parts  ot  the  world. 


Knauth,  Nachod  &,  Kuhne, 

BANKERS, 

K  and  7  South  William  St,  New  York, 
uiie  CIRCULAR  LETTERS  of  CREDIT, 

by  means  of  which  Travelers  will  be  put  In  funds 
bi  all  the  larger  cities  of  Europe,  the  Orient,  Ac 
Sell  Drafts  on  all  parts  of  the  globe.  lYansfer 
fands  br  mall  or  br  wire. . 


J.  &  W.  Seligman  &Co., 

BANKERS, 

No.    33    RROAD    STREET, 

New  York. 

Issue  Letters  of  Credit  for  Travelers 

On  SELIGMAN  BROTHERS,  Lonaon. 
SELIGMAN  FKBKE8  4  CIB.,  Paris. 
SELIGMAN  *  STBTTHEIMBR,  Frankfurt. 
ALSBBKO,  GOLDBERG  A  CO.,  Amsterdam. 
ALTMAN  A  STKTTHBIMER,  Berlin. 
Payable   In  any   part  of  Europe,  Asia,   Africa, 
Australia  and  America. 

Draw  Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  Caltfomla. 


J.  Kennedy  Tod  &  Co., 

BANKERS, 

NO.  45  WALL   STREET,  NEW  YORK. 

Deposits  received  subject  to  draft,  and  interest 
allowed  on  balances. 

OFFER  INYESTMENT  SECURITIES. 

Bonds  and  Stocks  bought  and  sold  on  commission 
on  all  American,  Canadian.  British  and  Dutch 
markets. 

Transfer  of  Stochs  and  Bonds.  Payment  and  col- 
lection of  Dividends,  Coupons  and  Interest  War- 
rants. Foreign  Exchange  and  Cable  Transfers  on 
London  and  Paris. 


Gbo.  Coppell.  Thos.  Maitla^d. 

Gkkauj  L.  Hoyt,  Member  N.  Y.  Stock  Kxch. 

Maitland,  Phelps  &  Co., 

BANKERS 


COMMISSION    MERCHANTS, 

32    dc    24    Eichanse    Place, 

New   Tobk. 

BILLS  OF  EXCHANGE,  LETTERS  OF  CREDIT, 
TELEGRAPHIC  TRANSFERS  OF  MONET  ON 
LONDON,  PARIS.  MEXICO,  CUBA.  Ae.,  Ac.  SB 


THE 

INVESTMENT      CO. 

of   Philadelphia. 

310    CHESTNVT    STREBT 

Capital,  S4,000,000.    Fall  Paid. 

CONDUCTS  A  GENERAL  BANiCINa  BUSINESS 

Allows  interest  on  cash  ieposits,  subject  to  oheok 
or  on  certificates. 

Accounts  of  Banks  an  J  Bankers,  Corporationa' 
Firms  and  Individuals  solicited 

Buys  and  sells  Bills  of  Exchange,  drawinjr  OB 
Baring  Bros.  &,  Co.,  London ;  Perier  Freres  etCie. 
Paris ;  Mendelssohn  A  Co.,  Berlin,  etc. 

Issues  Baring  Bros.  A  Co.'s  Circular  Letters  ot 
Credit  for  travelers,  available  in  all  parts  of  the 
world. 

Negotiates  Securities,  Railroad,  State,  Mnnleipal, 
etc 

Undertakes  the  registration  and  transfer  of  atooka 
and  Bonds ;  Payment  and  Collection  of  Dividends, 
Coupons  and  Interest;  also  acts  as  Financial  Agent 
for  Individuals,  Municipalities,  Railroads  and  other 
Corporations. 

Oners  for  sale  first-class  Investment  Seoarltlea. 
WILLIAM  BKOCKIB,  President.  ^^ 

UKNUy  C.  GlBSON,^  Vice-President" 
HENRY  M.  UOYT,  Jr.,  Treasurer 
ETHELBEKT  WATTS,  Beci)Etary.  | 

Board  of  Directors:— William  Br-ockle.  George  8' 
Pepper,  Morton  McMlchael,  Wharton  Barker,  Henry 
C.  Gibson,  T.  Wlstar  Brown,  Isaac  H.  Clothier. 

Advisory  Committee  of  Stockholders— William 
Potter,  George  M.  Troutman,  William  I'epDer,M.D 
Thomas  Dolan,  John  Q.  Heading,  Joseph  B.  Gllllng. 
ham,  John  Wanamaker,  Uenry  B.  Smith,  Craig* 
LIppineott,  Hamilton  Disston,  Clayton  French 
William  Wood,  Walter  QarreU,  John  Harrison 
Edward  H.  Coatep. '  --_ 


TRAVELERS 
And  Foreign  Buyers, 

Whether  visiting  Europe,  Mexico,  the  West  Indtei 
Bermuda,  South  America,  or  any  other  part  of  the 
world,  will  find  that  the  Cheques  of  the  CHEQUE 
BANK  are  the  safest  and  most  convertible  of  all 
forms  of  money  to  send  or  carry. 

They  can  be  cashed  at  the  principal  Banking 
Houses  in  all  parts  of  the  world,  at  the  leading 
Hotels  in  Europe,  and  are  accepted  as  Cash  on 
board  the  principal  Steamers  that  leave  New  York 
for  Europe. 


It  will  Pay  Ton  to  luTestigate  Berore 
Starting. 

SEND  FOR  ALL  PARTICaLAR8..T0 

E.   J.  Mathews  &  Co., 

BANKERS, 
Agents  of  tlie  Clie^ue  Bank,  Limited, 

OF. LONDON, 
2    WALL.     STREET,    NEW    YORK. 


THE  NEW  YORK 

Produce  Exchange  Bank, 

Transacts  a  Reneral  banking  bnslnesa. 

Receires  acoonnta  of  banks,  bankers  and  oorpora- 
tlons  npon  favorable  terms. 

Usaes  certificates  of  deposit  beartns  interMt. 

Solicits  mercantile  and  personal  accounts. 

Btlli  of  excbanKe  arawn  on,  and  cable  tranifen 
made  through,  THK  CITY  BANK,  lAmlted, 
LONDON. 

Clrontar  letters  of  credit  Issued  for  traT^en'  om 
la  foreign  oonntrlea;  also  commerolat  credit*. 

Aoooonta  of  foreign  bankers  reoelred  and  ooU  ' 
lections  In  the  Dnlt«d  Sltates  raade  on  CaTOimblC 
t^rms.    Agent«  In  New  York  of  the 

BANCO  NACIONAL  DB  CHUiK 


SWISS  UNION  BANK, 

Schweizerisclie  Union  Banii. 

ST.'  GALIiE,  (Switzerland). 
Capital  Paid  Up       •        1!2,000,000  Franca 

Solicit  Accounts  and   Agencies   of    Banks  and 
Bankers. 

INTEREST    ALLOWED    ON    DEPOSITS. 
CABLE   TRANSFERS,    LETTERS   OF    CREDIT 


R.  T.  Wilson  &  Co., 

BANKERS    &    COMMISSION    MERCHANTS 
3  Bzebamse  Court,  Hum  Y*rk1 


L  ^  ANI 


romm 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING   THE   INDUSTRIAL  AND   COMMERCIAL   INTERESTS   OP   THE   UNITED   STATES. 


VOL.  49. 


SATURDAY.  NOVEMBER   9,   1889. 


NO.  1,272. 


Tlxe  (jrixrouitle* 


CLEARING  HOUSE  RETURNS. 

The  following  statement  shows  the  bank  clearings  for  the 
week  ending  to-day  (Nov.  9),  made  up  according  to  explana- 
tions contained  in  Chronicle  of  Oct.  36. 


Clearixgs. 
Returns  by  Telegraph. 


New  York 

BOHtOD 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days . 
Other  cities,  5  days 


Tfeek  Ending  November  9. 


1889. 


$505,405,909 
82,967,865 
67,380.531 
10,948,267 
f9,163,000 
17,372,560 
11,306,S03 


$814,514,435 
108,100,316 


Total  all  cities,  6  days.. 
All  cities,  1  day 


$922,644,751 
185,216,400 


1888. 


■PerCfnt. 


$438,560,2:.  2 
78,228,2';  2 
48,428,338 

9,402,687 
52,096,000 
13,933.430 

8,520,498 


+29  0 
4  6-1 
+391 
+16-4 
+  13-3 
+24-7 
+32-7 


$019,159,417 
94,216,312 


+2o-5 
+14-7 


$743,376,759 
164,461,683 


+12-6 


Totalallcitleator  weelc.l    $1,107,861,151    I      $907,837,442     I      +220 

The  exhibit  of  clearings  for  the  month  of  October  and  for 
the  ten  months  since  January  1  ia  as  follows: 


New  York. . 


Boston 

Provide!  ce... 

Hartford 

New  Haven.. 
Springfield  ... 
Worcester — 

Portland 

Lowell 


Total  N.  Eng 

Philadelphia.. 

Pittsburg 

Baltimore 

Syracuse 


Total  Middle 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  Kapids. 


Tot.  M.West 

San  Francisco. 
Kansas  City... 
Minneapolis..  ■ 

8t.  Paul. 

Omaha 

Denver 

Duluth 

8t.  Joseph  .... 
Los  Angeles. 

Wichita 

Topeita . 

DesMolniB.  . 

Total  oth'rW 


October. 


3,617,761,324 

458,271,178 
25,967,!  00 

i'.sia.aia 

C.01!S.»10 
B.078.1B1 
5,«44.0ld8 
5.331.I86 
8,886,201 


»1,3 


515,726,372 

340,194,718 

64.21(1,706 

6y.86S.ll05 

3,774,075 


3.194,351,364 

47>,33S.749 
Si3,748,gOO 
8,60,t.088 
5,57(1.345 
5,604.758 
5,074,835 
6,013.a2(. 
8,3l!e,(j7l 


5JB,3i'5,8W 

307,553,906 

8«.»77,i»i 

6I.9H7.B8 

3,392,184 


467,073,164 

3S'i.l90.038 
53,412,850 
li4 .056.037 

'£t.fiia.'y.  b 

lB,tMM,61<4 
ll.O'-S.SOO 
ll.41f.7au 
6,631,341 
3,218,766 


4t- 3,315.889 

82.08J.51B 

42,77  ^DU.- 

3a.359,C«0 

21,t>57.95» 

18.423.367 

18,1)65,363 

6,365,690 

6,0111,738 

2.787,753 

2,957,««h 

1 ,844,575 

8,3I8,01!I 

838,323,819 


429,811,756 

323,057.170 
47.53d.35(j 
24,265,352 
24,075.834 
18.044,333 
10,121,511 
8,581.211 
8,Hl.0.2iB 
2.631,752 


403,224,289 


87.702, 
41,228, 

27,3':- 

19,282, 
16,763, 
12,801, 
11.521, 
6,217, 
4.062, 
2,426, 
1.749, 
2.371 


1,944 
U<5 
■,lt-5 
,066 
:,a20 
,031 
,a33 
,191 
,887 
,218 
1.485 
410 


233,485,944 


+13-3 

— 1-1 
+9  3 

+  8-1 
+8-4 

+11-2 
+6 

+10-6 


-2-6 

l-lO-f. 
fl3- 
-5-0 
ell-. 

+8- 

+2-i 
+12-4 

+2  8 

-1-i) 
+23-9 
1-18-4 
+  100 

-8-9 
+20-V 


+  4-a 

-6  5 

+3-7 

+\8-t 

+9-3 

-f9-9 

+48-1 

-44-7 

-1  1-2 

-31-4 

+21-9 

-60 

+41-2 

+2-0 


Ten  Uontlu. 


t 

29,416.«F4,937 


3  938, 
211, 
83, 
52, 
50, 
46. 
4"i, 


016.131 
,0«0,S00 
,734,060 
,893.560 
,902,254 
265.910 
,010,156 
,918,855 


4,455,831.729,  4,111,180,^81 


3,003,786.743 

5.38,081.019! 

534,735,«-3; 

i>2,  Or,0  0 

4,108,71 1.«34 

2,766,i>73,00i 
4H4,2-8.560 
206,38r>..)90 
201,509,00(1 
1E9,121,0C4 
104,787,382 
83,268,b67 
64,003,69 1 
28,065,779 


4,077,342,668 

697.104.145 

37«.892.4,S2 
1S5.24:>.»35 
168,9211,791 
17iMf94,261 
l.'i8,lH4,199 
87,051,S93 
55,422,626 
28,801,324 
30,667,414 
1(1,518,269 
25.«26,794 

1,973,620,133 


2.628.430.912 

482.1131,740 
515,lil8,n55 

28,054.9" 

3,851,220,5SJ 

2,696,505.93- 
425.143.151 
183.535.8;  ( 
188.719,8; 
133,817.081 
02.744.309 
79,508.048 
57..392.849 
25,694,615 


3,781,001,774 

60Cl,948.92;i 
339,393.1f!- 
:67,091,lil'. 
157.970,30 
142,911,71; 
109,353,41 
83,759.01( 
56.108,61'. 
47.119,28 
29.547,67; 
14,193,051 
21,553,89 


1.859,96«,42 


St.  Louis 

New  Orleans.. 

LoQlsvllle 

Memphis.., 
Hlchmonl 
Galveston. 

Dallas 

Kort  Worth.., 
Norfolk 

Total  South.' 

Total  all ,5,541i,9».8,525  5,040,9:2,7S5  +10-.   15,f55,13-.722  40.406,777,781 

OuUlde  y.  T..!l.931.207.i:01  l.816.621.t2ll;+4-l    16.438,148,785  14.9»''.680.82( 


+  15-8 

+8-6 
+4-8 
+116 
+  3-7 
+7-3 
+7'9 
+fl 
+8  9 


+8-4 

+  14  3 

+11-5 
+  3-8 
+  14-4 

+  12-4 


fll-9 
+  79 

f  18-9 

+  13-0 
+4-7 

+  11-5 
+  9-2 


+7  8 

.tO-9 

+9  0 
+  10  9 

+  5-7 

+  19  6 

)  44-6 

19  9 

-12 
-38-9 

+38 
H6-4 
H9  8 


+6-1 

+9-9 
H2-2 
rl9  7 
rl61 

K23'8 
1-37-9 
l80  0 
+82-1 
-10  1 

+14-5 

+  13.-. 


+  95 


For  the  week  ending   Nov.  2  tlie   total   cl(»rings  record  a 
gain  over  the  previous  wtfk   of  more  than  sixty-fo'.ir  millions 


of  dollars,  and  contrasted  with  tlie  similar  period  of  1888  there 
is  an  increase  of  13-1  per  cent.  Important  additionH  are 
exhibited  at  Fort  Worth,  Syracuse,  Des  Moines,  Dallas, 
Worcester,  Philadelphia  and  Denver. 


New  Yorit 

Sales  of— 

(iStocfcs shares.) 

(Cotton bales.) 

(Grain bushels.) 

(Petroleum bbU.) 


Boston 

Providence.. 
llMrttord.... 
New  Haven. 
Springaeld... 
Worcester... 
Portland.... 
Lowell 


Total  New  England. 


Philadelphia 

Pittsburg 

Ball  tmore 

Syracuse 

BuOblo* 


ToUlMlddla., 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  liapids. 


Total  Middle  Western 

San  Francisco 

Kansas  C  ty 

Minneapolis 

St.  Paul 

Cmaba 

Denver 

Duluth 

St.  Joseph.... 

Los  Angeles 

Wichita 

Topeka 

Des  Moines 

Portland* 

Seattle* 

Sioux  City* 

Tacoma*    


Tttal  Otlier  Western.. 


St.  Louis 

New  Orleans.. 
Louisville  .... 
Memphis...... 

Richmond 

Ga'veston 

Dallast 

Fort  Worth... 

Norfolk 

Birmingham*., 


Tieek  Ending  Ifovember  2.        Week  EntUng  Oct.  26. 


792,903,318 

(1,607,465 

1524.200 

(86.(  68.100/ 

(8,484,0001 

100,452,58rt 
5,167,00 
1,988.578 
1,156.653 
1.181,18(1 

i.sse.o-is 

1,'2  26,759 
65P,8»4 

113,198,713 

88,408,858 
1.3,527,593 
13.493,934 
1.111.148 
2,959.73'^ 


116,839,533 


67.098, 
11,718, 
6,063, 
4,849. 
4,194, 
2,187, 
2.1  CO, 
1.420, 
686, 


100,318,968 


1,992,400 
,407,190 
,616,594 
1,128.582 
060,1180 
,579,119 
,171,i'.99 
229.901 
641.923 
578.603 
298,351. 
658,120 
923,064 
353,129 
838,068 
645,891 


Total  Southern... 

Total  all  

Ontslde  New  V'Tk 


61,358,692 

17,810,40'! 

12.833.159 

7,539,062 

3,'225,218 

1,978,970 

2,529,392 

825,232 

879,065 

1,10e,421 

630,910 

48,726,960 


1.22!),066,0S4  1 ,081,576.368 


1388. 


671.138,2:9 

(1.219.961) 

(3S3,900i 

(16.lr87..365l 

(20,845,0001 

10.1.704.801 
5.1  9.400 
l,652,^41 
1,031.008 
1,222.  56 
1,073.744 
1,363,984 
772,915 


122,014,039 

f9.8W.510 

10.9.,'4,187 

13.315,001 

660  954 


94.750.252 

67,088.131 
10,878.300 
6.388.019 
4.643,970 
3.ein.311 
2,250.707 
1,791,291 
1.191,1(8 
53  ',1108 


97,57»,b'J6 

20.652.790 

8,542.884 

6,781,569 

4, 1 19,632 

4.131,714 

2.860,951 

2,228,320 

1,207,67» 

803.000 

546,638 

318,671 

450,344 


62,615,872 

16,789,804 

10,378,131 

6,449.879 

:  .307,768 

1.888,610 

2.190.825 

«07,30« 

342.809' 

1,495,617 1 


P.  CSllU. 


+  18-1 

(+31  81 
(+87  0, 
(-43  1) 
(-59-0 

-8-4 

-06 
+  19-1 
+  11-9 

-3-2 
+29-0 

-9-4 
-14  8 


-T2 

+26  8 
1-33-7 
+13 
+68-1 


+83  0 

+0  01 

+7-8 
+12  8 

+*■'! 

+19-3 
-28 

+17-8 
-6-2 

+291 


+8  8 

-8-0 
-1-6 
-2-5 
+24-8 
-1-7 
+85' 1 
—47-4 

+61 
-7-0 

+48' 


+«3'7 

+16-9 

— S-5 

+4-8 

-)-15'8 

-I-8S-9 

+186-4 

-26-0 


748.911,482 

(1,644,868 

(748.600) 

(89.172.328) 

(8.S6'i.000l 

96.8>-0.."'8» 
6,177,000 
1,954.812 
1.(34.303 
1.2111,361 
1,077.244 
l,21i,-92 
1,0:j0.402 


100,166,233 

71,8-7,850 

14.286,767 

12,8U,78a 

763,024 

3.861.933 


}9,710,1»S 

71.305.879 
11,118,080 
8,368,971 
4,961,786 
4,818,187 
8.219.800 
8,071,610 
1,411,0.38 
6«6,0«3 


103.863,004 

14,778,744 

9.0-M.891 

7.077,308 

6,003,034 

3,712,625 

4,466,934 

1.346,666 

l,085,'^40 

477,204 

691,097 

343,382 

721,197 

1,984,888 

1,U1,786 

860,460 

810,743 


48,617,001 

20.284.807 

11,511,771 

6.247.860 

2.876.171 

I,«06,979 

3,123.758 

900,000 

785.810 

Si  9,218 

9T2,831 


43,448,189 


+I8'8       48,381,805 
+13-1  1,16.8,653.038 


430,102.7611     41(i,488,107i        +4'8I    409,741,556 


P.  Cent. 


+9-9 

(+11-0) 

(+61-9) 

(+186-9} 

(-««8) 

-«'S 

+3-7 

+18-8 

-•6'8 

+8'9 

+0-8 

■fl8-« 

-^27-a 


+4-0 
■tS'S 

tit 


+4-8 


+13-9 

-6-8 
+0-8 
+48H) 

+4-8 
+86-1 
-443 
-141 

-ao-0 

+18-7 
-8-8 
+221 


+T8 

+18-9 

+18-3 

4317 

+8  8 

+81 

-f!s88 

4-66-7 

+180-3 

-39-0 


+18-4 

+8-8 


~+8^ 


•NoHncludod  in  totals. 

We  have  added  the  October  figures  to  our  compilation  of 
sales,  (fee,  of  stocks,  bonds,  <Sc.,  which  brings  the  following 
table  djwn  to  November  1. 


Ten  nwnths.  1889. 


Ten  months  1868. 


OeecHptton.    Par  Value  \ 
or  Qiutntily 


Actual 
Valut. 


\Aver*iie 
Price. 


Par  Vaiue  ' 
or  Quantity 


Aetuat 

Valut. 


Stock  J 


!»122'385305i  610 


Sh's  69,010.866 
,  Val.  »55:)02n7:«  , 
RR.  bonds..  ♦3.'!8.n31.3'25  $303,049,107  PO'O 
Gov't  bonds;  1,3.261.650  »l.l2S,l;i8  186  4 
SUte bonds  »I.5S1.500I  |2.,S3S.429,  «.3'0 
Bankatocka      11,435,1-30;      {1,963,586  I38'7 


'       5.1,459,759' 
»46.33.801.42  I  . 
$29S.I2'<.567   »25.8.'«-1.015 


i  2S70OS17«2i 


^txr'ce 
Pric*. 


$5,077,800 
I3.>12J,155 
tl,53>l,10(i 


Total  ...  5878,131, 140;|3731t94,745, 
Pet'l'm.bblsl  SOl.-i-Ol.OOO'  t3.Vi,0il;<.710! 


61-9 
86-8 
Irt.,l51,21i:ia0'7 
"'0(1\131    «S-« 
095.e(i«  1364 


Cotton,  bis.;      11.85S.2'l( 
Uraln .  bush.  1:82.807,60 


rotal  valnt  I 


63'8       H91J,468,03':  »;ll;i.i!'7'i  •. 
POLjc' l.05S,826.00(     ■: 
J780;;;'-'7'815«51'l-l             17.578.-.'0      ■ 
>1006ia",665>     78Hc.   1.763.8711,85  I ■ _■ 

!»58!»547.8j5i  I ^$0505818.7961 


63-5 

8TM 

$50  56(3. 

■>S  l-lOo 
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IVoL.  XLIX. 


THE  FINANCIAL  SITUATION. 
'  The  tone  of  the  money  market  and  even  the  rates 
for  money  have  shown  a  downward  tendency  this 
•week.  This  has  been  due  in  part  to  the  better  state- 
ment the  banks  published  last  Saturday.  That  state- 
ment did  not  leave  the  Clearing  House  institutions 
greatly  improved  in  strength,  but  the  small  gain  in  re. 
serve  added  to  the  little  increase  reported  in  loans  after 
80  many  weeks  of  contraction  in  that  column,  was 
accepted  as  a  change  in  the  outlook  that  gave  promise 
of  freer  offerings  of  money  and  a  further  expansion  in 
loans  during  future  weeks.  "What  has  encouraged  this 
idea  has  been  the  representation  of  some  of 
the  banks  that  their  Southern  correspondents 
have  been  of  late  very  rapidly  settling  up  their 
obligations  here,  giving  evidence  from  that 
section  at  least  that  the  interior  demand  for  currency 
for  crop  purpeses  was  nearing  its  end.  Still  another 
encouraging  fact  has  been  the  drooping  tendency  and 
the  decline  of  our  foreign  exchange  market.  This  de- 
cline too,  has  the  best  of  all  bases  for  a  decline  in 
exchange,  that  is  a  very  favorable  condition  of  our  for- 
eign trade.  Cotton  is  being  exported  rapidly.  The 
cotton  shipments  to  foreign  ports  in  October  were 
858,055  bales,  against  588,146  bales  last  October,  and 
the  engagements  are  still  far  in  advance  of  a  year  ago. 
Cotton  makes  exchange  rapidly,  and  the  high  rates  for 
money  ruling  here  bring  these  bills  on  the  market  as 
quickly  as  made.  It  would  be  too  soon  to  conclude 
that  our  money  market  is  to  continue  uninten-uptedly 
now  to  gravitate  towards  easier  rates.  Western  crops 
are  very  large.  Besides,  business  is  very  active;  our 
bank  exchanges,  which  we  publish  later  in  this  article 
to-day,  show  that  fact,  so  it  is  not  for  crop  purposes 
alone  that  currency  is  needed.  But  this  business 
demand  is  more  fluctuating  and  less  imperative  than 
the  crop  demand,  and  being  largely  speculative,  to 
that  extent  at  least  slackens  or  increases  with  the  fluc- 
tuations in  the  rates  for  money. 

The  greater  ease  prevailing  has  been  reflected  princi- 
pally in  the  call  loan  market,  but  is  noticeable  also  in  that 
branch  devoted  to  time  contracts,  there  being  more  lib- 
eral offerings  of  funds  and  a  disposition  to  make  en- 
gagements on  good  mixed  security.  So  far  as  repre- 
sented by  bankers'^balances  call  money  has  loaned  at  7 
and  at  1  per  cent,  the  latter  on  Monday  when  there 
seemed  to  be  a  special  effort  exerted  to  make  money 
easy  although  the  following  day  was  a  holiday. 
The  average  for  the  week  was  probably  about  5^  per 
cent,  renewals  being  made  at  6  per  cent.  Banks  and 
trust  companies  have  maintained  6  per  cent  as  the 
minimum.  Time  loans  are  now  quoted  at  6  per  cent 
for  sixty  days  to  six  months  on  first  class  and  also  on 
good  mixed  collateral,  but  the  borrower  offering  prime 
aecurity  has  the  advantage  over  one  who  borrows  on 
good  mixed  because  the  latter  has  to  put  in  his  collat- 
eral at  s.  liberal  margin.  The  demand  from  borrowers 
on  good  mixed  is  more  urgent,  probably  for  the  reason 
that  there  is  more  of  this  collateral  afloat.  Commercial 
paper  is  in  better  demand  from  all  near-by  out-of-town 
purchasers,  but  there  is  no  increase  in  the  inquiry  from 
this  city.  The  supply  of  paper  has  augmented  as  rates 
have  softened.  We  quote  sixty  to  ninety  day  endorsed 
bills  receivable  5^  per  cent,  four  months  acceptances 
6@6|  per  cent,  and  good  single  names  having  from 
four  to  six  months  to  run  6J@7i  per  cent. 

There  is  an  evident  upward  tendency  in  money  at  the 
financial  centres  of  Europe.     The  cable  to-day  reports 


discounts  of  sixty  to  ninety-day  bank  bills  at  London 
3i-@4  per  cent,  while  the  open  market  at  Berlin  and 
Frankfort  is  4J  per  cent,  and  at  Paris  3  per  cent.  The 
rise  in  London  is  no  doubt  due  to  the  constant  demand 
for  gold  on  that  centre  (the  Bank  of  England  having 
lost  by  withdrawals  for  South  America,  the  Cape,  &c., 
nearly  all  it  has  been  able  to  gather  in  of  late  from  all 
sources),  to  the  movement  of  Continental  exchanges 
against  London,  and  also  to  the  decline  in  foreign 
exchange  here  which  adds  the  fear  that  New  York  is 
soon  to  become  an  absorber  of  bullion.  This  week  the 
Bank  of  England  reports  a  loss  of  £83,000,  which  we 
are  informed  by  a  special  cable  to  us  was  made  up  by 
imports  from  Australia  and  "bought"  of  £255,000, 
by  receipts  from  the  interior  of  Great  Britain  of  £14,- 
000,  and  by  exports  to  Brazil  and  Portugal  of  £352,000. 

Our  foreign  exchange  market  has  been  weak  and 
lower  since  our  last.  Kidder,  Peabody  &  Co.  reduced 
their  figures  on  Thursday  to  4-81^  for  long  and  4*85^ 
for  short,  and  on  Friday  Brown  Brothers  &  Co.  posted 
4'81  and  4-85i.  The  weakness  was  due  to  liberal  sup- 
plies of  cotton  bills,  and  of  some  drawn  against  bread- 
stuffs.  There  has  also  been  a  light  inquiry  on  the  part 
of  importers.  The  rates  for  sterling  on  actual  business 
are  still  full  three-quarters  of  a  cent  above  the  gold- 
importing  point.  It  is  useless  to  speculate  on  the  pros- 
pects of  gold  imports.  While  the  great  sensitiveness  at 
European  centres  over  the  loss  of  gold  continues,  no 
doubt  such  a  movement  would  meet  with  resistance. 

Though  complaints  as  to  the  small  margin  of  profit  in 
trade  continue  as  numerous  as  ever,  evidence  of  the  in- 
creasing volume  of  business  keeps  accumulating  on 
every  side,  and  it  is  truly  remarkable  how  large  and 
constant  the  additions  are.  Bank  clearings  and  rail- 
road earnings  furnish  very  good  indications  of  a  gen- 
eral nature,  and  in  both  cases  the  returns  are  of  the 
most  satisfactory  character.  We  have  prepared  this 
week  our  statement  of  clearings  for  the  month  of  Oc- 
tober, and  find  that  it  shows  an  increase  over  the  same 
month  in  1888  of  about  508  million  dollars.  It  would 
be  natural  to  suppose  that  this  followed  a  loss  last  year. 
In  point  of  fact,  the  increase  then  was  no  less  note- 
worthy than  at  present,  reaching  also  over  500  millions, 
so  that  in  two  years  there  has  been  an  addition  of  1,000 
million  dollars  in  this  month.  The  following  gives  the 
results  for  each  month  this  year  and  last.  While  on  the 
subject  of  clearings  we  wish  to  say  that  in  speaking 
of  the  basis  of  settlements  at  the  different  clearing 
houses,  in  our  issue  of  October  5,  Baltimore  should 
have  been  included  among  those  settling  in  currency, 
as  the  manager  of  that  Clearing  House  informs  us  that 
settlements  "are  daily  in  cash,  either  legal-tender 
"  notes  or  gold,  and  have  always  been  so." 

MONTHLY  CLKARENOS. 


Jlontk. 

CUaringa,  Total  An. 

Clearing  Outside  Ifew  York. 

1889. 

1888. 

P.Ct. 

18S9. 

1888.         P.OU 

Jannsry.... 
rebruarj . . 
Harota 

t 

4,8i  18,839.770 
4.001,339,978 
4.488,487.134 

f 

4,037,985,191 
3,5n7,55«,124 
3,787,513,651 

+191 
+1S-8 
+18-5 

t 
1,739.135,888 
1.488,209,959 

l,598,678.S5b 

t 

1.516.803,456  +14-5 
1,354,027,187    +8-3 
1,401,522.587  +14-1 

l»t  Quarter 

April 

May 

June 

13,858,618,880 

4,327,865,610 
4,768.376,001 
4,693,823,588 

11,393,054,968 

4,018,044.528 
4.2S2.2S2.929 
3,813,895,122 

+17-3 

+7-8 
+113 
+2S-2 

4,b04,u24,6«; 

1.677,830.537 
1,698,081,052 
1,626,458,303 

4,372,355,210  +124 

1.443,708.870    +9-3 
1.655.220.r.O3    +92 
1.487.W7,981    +9  3 

2d  nuarter. 

13,793,066,289|l2,142,222,574 

+18-8 

4,901,418,702 

4,488,6:6.356 

+9-3 

6  montliB 

July 

August 

September 

27,151,682,169 

4,628,610,354 
4.293,041, 6t8 
4,284,835,018 

23,535,277,640 

3,831,188,955 
3,868,973.864 
4,138.284,845 

+15-4 

+20-8 
+11-2 
+2-4 

9,705.443.490 

1,721.958,303 
1,544,590,994 
1,534,944.797 

8,768,871,086 

1.480.918.942 
1,449,397.008 

1,456,871,883 

+10-8 

+16-7 
+6-6 
+5-8 

8d  quarter. 

13,161,487,028 

11,829,527.484 

+11-2 

4,801,492,0H4J  4,893,187.813 

+9-S 

9  months 
October. . . . 

40,306.169,197  35.864,805,004 
5,64?.988.S25'  6,040.9TJ,785 

+14-0 
flO-l 

U,60B,935,6S4  13,152,059,399 
1,931.207,201    1.818.621.421 

-t-ios 

+4-« 
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Perhaps  it  may  be  thought  that  the  enlarged  totals '.  the  trunk  lines  join  in  the  arrangement,  so  that  the 
have  resulted  chiefly  from  increased  speculation  on  the   advance  will  go  into  effect  with  a  full  understanding  on 


Stock  Exchange.     The  fact  that  the  ratio  of  gain  in  the 
aggregate  for  all  cities  is  more  than  it  is  for  the  cities 


the  part  of  all  concerned.     This  latter  feature  gives  to 
the  movement  an  element  of  strength  which  previous 
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Month. 


ISSO. 


Nuiiiber 
of  8h::re». 


Actual. 


129,780,850, 
553,011,700 
551,95"  .350 


I8,847,an  il,53»,751,700 


4H,f  93,100 
673,781,760 
633,718,250 


Jan — 
Feb.... 
M&rcb. 

1st  qr. 

April... 
May.... 
June... 
2dqr. 
6ino«.. 

July... 
Auk..  . 
Sept.... 

Sd  qr.,l6,333.3s9  1,533,201,375 

e  mos. .  ,52,032,»17{4,810,551,4ti5 

Oct 7,577,(119]    713,«B3,!850 


235,112.394 
315,30^,721 ! 
351.178,238 


8,928,117 

3,115,320! 
6,250,888 ' 


326.112,550 
289,112,200 
421,883,000 


18,752,347 1 1,74S,801,110 


35,889.558  3.28  i  ,353. 110 


5,628.183 
5,082,771 
6,612,132| 


623,501.875 

483,117,1 

528,192,525 


981,983,358  12,322,3^6  1,018,967,;50 


271,623,703  7,811,877 
420,989,966  6,213.122 
387.726,357]  3,825,275 


1 ,0S0,320,026 : 1 7,833,274 


638,371,750 
531,774.850 
ai3,981,150 


1,504,110,750 


898,182,446 


outside  of  New  York,  would  seem  to  lend  color  to  that  attempts  have  lacked,  and  hence  affords  a  strong  pre- 
idea.  But  while  the  October,  1880,  stock  sales  do  show  sumption  that  the  new  schedules  will  be  more  enduring 
an  increase  over  last  year,  they  are  by  no  means  equal  than  preceding  ones  of  the  same  nature  have  been. 
to  those  of  October,  1887.  We  annex  a  comparison  Should  this  hope  be  realized  the  outlook  will  be  greatly 
covering  the  mouths  this  year,  with  the  corresponding  improved,  and  the  roads  at  last  have  a  fair  prospect  of 
months  last  year.  being  able  to  work  at  a  profit.     In  brief,  it  has  been 

agreed  to  advance  local  rates  between  Chicago 
and  St.  Paul  and  Minneapolis  November  20  to  the 
old  basis  of  GO  cents,  first  class.  Western  classification, 
while  by  agreement  with  the  trunk  lines  through  freights 
2io,m,645  I  f™"i  ^°^  Yo'"'^  ^^^  Boston  to  St.  Paul  and  Minneap- 
1781389,233   qHs  will  bc  cstablislicd  on  a  basis  of  $1  15,  II  00,  80  cents. 

200j609  108  r   '  7  ~j 

"mHoI^  56  cents,  48  cents  and  40  cents  for  the  various  classes 
384,6i7!380  ^^''^  ^^^  ^^^  *®  ^^^  sixth,  thc  official  Eastern  classifica- 
314,150.133  tion  to  govern  in  those  cases.  At  the  same  time  steps 
will  be  taken  to  advance  rates  between  Chicago  and  the 
Mississippi  River,  and  other  points  in  the  Northwestern 
States  where  reductions  were  made  when  the 
40-cent  scale  between  Chicago  and  St.  Paul  was  put 
into  effect.  It  was  also  decided  that  the  flour  tariff 
from  St.  Paul  to  Chicago  on  shipments  destined  east  of 
the  latter  point  should  be  raised  from  1\  cents  per  100 
lbs.  to  10  cents,  the  old  diflSculty  about  transit 
rates  being  overcome  by  an  agreement  on  the  part  of 
the  lines  having  transit  orders  out  to  redeem  them  at  9 
cents  when  used  on  other  lines.  In  other  parts  of  the 
country  the  tendency  has  been  in  the  same  direction. 
Thus  the  Chicago  Committee  of  the  Central  Traffic 
Association  has  decided  to  restore  the  commodity  tariff 
on  iron  articles  to  the  old  basis,  which  is  said  to  be  an 
advance  of  from  20  to  40  per  cent,  while  hard  coal 
rates  from  the  east  to  Chicago  have  been  restored  to 
the  figure  prevailing  before  the  late  reduction  of  50 
cents  per  ton.  A  proposition  is  under  consideration 
for  advancing  the  rate  on  corn  from  Chicago  to  the  sea- 
board, but  that  question  has  not  yet  been  settled. 
Another  embarrassed  railroad  is  now  to  be  helped  out 
Messrs.  Drexel,  Morgan  &  Co.  have 


2.062.003,382  29,975,60012,521,078.500 

305,23 1,592 J  4,678.621  408,455,723 
205,883,5.38j  4,739,527  416,013,200 
382,811,179    7,32i,91b     605,576,100 


933.708,307, 16,740,966 


2,995,709,889  16,716,588 
426,553,7C6i   6,743,193 


1,490,045,026 


4,011,123,525 
622,817,900 


1,&53.287,426 

212,090,H79 
267,716,515 
ia3,'<45,650 

941,552,844 


2,497,880,270 
372.261,198 


Thus  the  actual  value  of  the  sales  in  October  this 
year  was  only  about  54  million  dollars  in  excess  of  the 
same  month  last  year,  which  on  the  basis  of  an  average 
of  2^  checks  to  each  transaction  would  represent  clear- 
ings of  about  135  million  dollars,  while  the  actual 
increase  in  the  clearings  is  508  millions.  As  compared 
with  October,  1887,  the  value  of  the  sales  now  is  about 
21  million  dollars  less. 

In  the  case  of  the  railroad  earnings  the  showing  is 
much  the  same.  We  defer  till  next  week  our  usual 
monthly  review  and  statements,  so  as  to  include  roads 
which  have  not  as  yet  furnished  their  returns.  We 
have  made  up  however  a  preliminary  total,  comprising 
the  returns  already  at  hand,  and  find  that  for  104  roads 
the  earnings  in  October,  1889,  stand  at  $30,481,9  93 
against  $27,123,717  in  October,  1888,  being  an  increase  |  of  its  difficulties. 


of  $3,358,276.  The  gains  are  both  large  and  numer- 
ous, and  we  can  do  no  more  at  the  present  time  than  to 
enumerate  a  few  of  the  leading  ones.  Thus  the  North- 
ern Pacific  has  $418,986  increase,  the  Manitoba 
with  the  Montana  Central  and  Eastern  of  Minne- 
sota $411,079  increase,  the  Louisville  &  Nash- 
ville $323,252,  the  Canadian  Pacific  $267,300,  the 
Chesapeake  &  Ohio  $143,000,  the  St.  Louis  Arkansas 
&  Texas  $167,950,  the  Wabash  $109,417,  the  Louisville 
New  Orleans  &  Texas  $104,637,  &c.  We  have  also 
received  this  week  some  further  exhibits  of  net  earnings 
for  the  month  of  September  and  of  like  charac- 
ter. The  Southern  Pacific  system  entire  has  total  net  of 
$1,829,227,  against  $1,573,073;  the  East  Tennessee 
$256,038,  against  $152,594;  the  Chesapeake  Ohio  & 
Southwestern  $90,357,  against  $66,643;  the  Louisville 
New  Orleans  &  Texas,  $72,082,  against  $20,056;  the 
Toledo  &  Ohio  Central  $52,912,  against  $35,596;  the 
Mexican  Central  $180,304,  against  $131,208;  the  Ohio 
Eiver,  $38,094,  against  $24,746;  and  so  on  through  the 
list,  there  being  only  three  cases  of  a  decrease. 

The  most  encouraging  piece  of  news  with  regard  to 
the  railroad  situation  that  has  been  received  for  a  long 
time  past  is  contained  in  the  agreement  announced  this 
week  to  advance  rates  all  over  the  Northwest.  And  the 
matter  is  the  more  noteworthy  since  the  Burlington  & 
Northern,  the  Canadian  Pacific,  the  "  Soo  "  road  and 


submitted  a  plan  for  the  reorganization  of  the  Ohio, 
Indiana  &  Western  on  the  basis  of  the  arrange- 
ment made  with  the  new  "  Big  Four  "  company.  The 
Indiana  &  Western  has  been  going  from  bad  to  worse 
under  the  present  management,  till  finally  both  man- 
agers and  security-holders  felt  that  anything  was  prefer- 
able to  a  continuance  of  the  existing  state  of  things 
The  arrangement  with  the  Big  Four  was  the  result. 
It  is  expected  that  this  arrangement  will  prove 
mutually  advantageous  to  all  the  contracting  par- 
ties. The  present  plan  provides  for  a  10  million 
dollar  4  per  cent  first  mortgage,  interest  to  be  guaran- 
teed by  the  Cleveland  Cincinnati  Chicago  &  St.  Louis,  4 
million  of  non-cumulative  income  bonds,  and  10  miUiong> 
of  stock.  Thus  the  capitalization  will  be  kept  about  the 
same  as  at  present,  but  charges  be  reduced.  *  One-half 
the  stock  of  10  millions,  the  plan  says,  is  to  be  used 
under  the  proposed  arrangement  with  the  Big  Four, 
which  means  we  presume  that  the  Big  Four  is  to  get  it 
as  a  consideration  for  its  guarantee  of  interest  on  the 
bonds.  Such  stock  holding  will  be  a  strong  inducement 
to  make  the  property  profitable. 

The  stock  market,  barring  one  or  two  special  classes 
of  properties,  has  shown  an  improving  tendency.  The 
events  of  the  week  bearing  upon  general  conditions  haye 
been  singularly  favorable.  There  has  been  an  agree- 
ment to  advance  rates  in  the  Northwest;  rail,road  earn- 
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ing8,  previously  good,  now  show  exceptionally  large 
gains;  bank  clearings  are  of  like  nature;  the  iron  indus- 
try is  in  a  state  of  great  activity  and  prices  are  steadily 
rising;  exports  of  cotton  from  the  United  States  are  on 
a  phenomenally  large  scale;  and  the  rates  for  foreign  ex- 
change have  declined.  In  the  face  of  these  circumstances, 
it  would  be  wonderful  if  the  market  had  not  shown 
great  firmness.  At  the  same  time  there  have  been 
some  unsettling  influences,  which  have  tended  to  repress 
any  active  speculation  for  a  rise,  and  have  at  times 
cajised  considerable  irregularity  in  the  movements  of 
prices.  The  coal  shares,  and  particularly  Reading  and 
Jersey  Central,  have  been  very  weak.  The  disclosures 
with  regard  to  Cotton  Oil  and  the  decision  in  the  Sugar 
Trust  case  have  operated  on  the  same  side.  One  of  the 
features  of  the  week  has  been  increased  activity  in 
bonds  at  rising  prices,  the  Reading  issues,  however, 
being  an  exception  to  the  rule,  and  having  declined. 
All  the  Atchison  securities,  stock  and  bonds  alike,  both 
in  this  market  and  in  Boston,  have  evinced  exceptional 
strength.  Louisville  &  Nashville  has  also  been  strong 
and  higher. 

The  following  statement,  made  up  from  returns 
collected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold,  by  the  New  York  banks. 


Weelc  endint  A'oii.  8, 1889. 


Cnrrencr.. 
Gold 


frotal  ffold  and  leffsl  tenders. 


Seceived  by 
N.  Y.  Banks 


1 1.1 05.000 


tl.10),000 


Shipped  by 
JV.  r.  Banks. 


»I,»78,000 
872,000 

$1,950,000 


Net  InUrioT 
Movement. 


Loss. 
Loss. 


$473,000 
372,000 


Loss.     $SI5,000 


With  the  Sub-Treasury  operations  the  result  is    as 
follows: 


Week  endtno  Nov.  8,  1889. 

Into  Banks. 

Out  of  Banks. 

Net  Change  in 
Bank  Hoidinss 

Banks  Intertor  Movement,  as  above 
Bub-Treasury  operations 

$1,105,000 
12.000,000 

$1.PBO,000 
11.000,000 

Loss       (8  I5,0a« 
Gain      1  0  )0  000 

Total  Kold  and  leical  tenders 

il3, 10.5,000 

$12,»50.000 

Oaln.     $155.0011 

The  following  table  indicates  the  amount  of   bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 

Banks  of 


■nirUnd 

France 

Germany^  — 
AnBt.-Hunff*y 
Netherlands..  I 
Nat.RelKlum* 


Nor.  7.  1889. 


ttold. 


BUver. 


£                   £  £ 

80.309.484    20.309,434 

51  648.283  SO.137,097  I0l.77B.38' 

25.222,fl67  12.(IU,.'i33  37,831.000 

S.443,000' 16,034.000:  21.477.000 

5.291.000    S,918.000|  11.212.000 

2.474.000    1,287,000  3,711,000 


Total. 


Nov.  8.  1883. 


eoUL 


auver. 


£ 
19.611,036 
40.98:i.073  49.172.899 
28.56  ),S»4  14,381 ,8»tf 


5.948.100 
6.088.000 
2.389,000 


15.569.00' 
7.4'i6.00« 
1.195  OOO 


7ota,. 

£ 
19.811.036 
90,155,974 

42,845,0*J 

21,517,100 

12,551.000 

3,581.01 

190  264.00 
1B1.I83.S3J 


Tot.thlsweek  110.S8-..38)  H5,9:«.  130  196.322,814' 102.5W.445  87.683, t65 
Tot.preT.Wklll:'.39.V94  87,454,:)3ol200.850.12l)  103.481,85  l|87.6al,971i 

•  The  division  (between  soU  and  silver)  (flven  in  our  table  of  cotu  and 
bnllioii  In  the  liault  of  Germany  and  the  Bank  of  Belgium  Is  made  from 
tlie  best  istimat'  wo  are  able  to  obtain;  in  neither  case  is  It  claimed  to 
be  accurate,  as  Ihose  lianks  make  no  diatlnc'.loa  in  their  weekly  rep  irts 
merel.T  reporting  the  total  g  .Id  and  silver,  but  we  believe  the  division 
■we  make  i.s  a  close  approximation. 

Note.— We  recilve  the  foiegoiuK  results  weekly  b,v  cable,  and  while  not 
all  of  the  date  given  at  the  head  of  the  column,  they  are  the  returns 
iMUed  nearest  to  that  date— that  Is,  the  latest  reported  tigures. 

The  Assay  Office  paid  $171,362  through  the  Sub. 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


ItaU. 


Sov.  1. 

"  2 

"  4. 

"  5 

"  6. 

"  7. 

Total. 


Duties. 


S278,240  64 
269,07t  01 
f.  20,092  21 


682,636  C8 
669,563  15 

«2,520,206  77 


OontUtiHg  of— 


Sold. 


XT.  8. 
Noltt. 


Bold 
Oerliflc'i 


$19,290 
20.000! 


$375 

2,210 

2,537  25,750' 

.HoUday  .1. 
2»,850 
25,400 


618 
597 


$6,3.\7 


$19,400 
63,350 
52,650 


Silver  Oti  - 
tificales. 

$2,800 
7,200 
6,780 


66,500 
62,.500' 


6,600 
7.230 


$120,2901     $264,400        $30,630 


Included  iu  the  above  payments  were  $1,942  in  silver 
coin,  chiefly  standard  dollars,  and  |i3,096,461  in 
checks  drawn  against  gold  deposited  in  tlie  Sub- 
Treasury. 


OUR     MONEY    MARKET    AND    TREASURY 
MANAGEMENT. 

Each  succeeding  month's  record  affords  a  clearer  idea 
of  the  Treasury  management  and  Government  revenues 
under  the  existing  administration.  What  is  the  pres- 
ent income,  the  current  surplus,  and  the  Government 
policy  with  reference  to  matters  affecting  the  money 
market,  are  subjects  in  which  financial  circles  have  a 
deep  interest.  Early  in  the  fiscal  year,  which  began 
with  July  last,  very  large  disbursements,  said  to  be  due 
to  deficient  appropriations  for  1888-9,  disturbed  previ- 
ous calculations  somewhat.  Then  too  the  unusual 
amounts  put  to  the  account  of  "disbursing  officers'  bal- 
ances "  in  July  and  August  (a  mere  matter  of  book- 
keeping) served  further  to  obscure  the  actual  situation 
to  those  unfamiliar  with  Government  methods.  Now, 
however,  these  causes  have  in  good  part  ceased  to  de- 
range results,  and  the  latest  monthly  reports  issued  this 
week  afford  a  fairer  and  therefore  a  better  basis  for 
comparisons. 

The  item  which  first  commands  attention,  and  which 
if  it  could  be  taken  for  any  twelve-month  period  would 
be  quite  a  reliable  key  to  the  situation,  is  the  debt  re- 
duction, found  to  be  $9,104,854  in  October,  against 
$4,585,619  in  the  same  month  a  year  ago.  But  for 
well-known  reasons,  nothing  as  to  the  amount  of  cur- 
rent surplus  income  can  be  predicated  upon  that  item 
or  upon  the  difference  shown  compared  with  last 
October.  A  much  more  accurate  gauge  can  be  ob- 
tained if  we  aggregate  the  figures  for  six  months.  The 
reason  for  including  May  and  June,  the  closing  months 
of  the  last  fiscal  year,  is  the  fact  already  referred  to, 
that  appropriations  and  hence  disbursements  were  short 
those  months  and  debt  reduction  consequently  large  ; 
hence  by  putting  those  months  in  connection  with  the 
first  two  months  of  the  current  fiscal  year,  when  the 
payments  were  for  a  like  reason  unusually  large  and 
debt  reduction  consequently  ceased,  we  cover  all  four 
of  the  months  in  which  the  normal  conditions  were  dis- 
turbed from  that  cause.  To  these  we  also  add  Septem- 
ber and  October,  the  last  two  months — a  period  duriag 
which  "  disbursing  officers' balances,  &c.,"  have  like- 
wise been  in  process  of  reduction,  until  now  they  stand 
not  far  from  the  amount  they  were  reported  in  May — 
making  thus  a  half  year  in  all,  which  ought  to  srive  us  a 
fair  average.  The  comparison  arranged  in  that  form 
would  be  as  follows. 

Debt  Reduction.                                               1889.  1883. 

.July  1  to  November  1 $15,695,944  $28,294,620 

During  June 16,255,929  14,429,502 

DmingMay 8,702,877  1,018,695 

Total  debt  reduction  in  six  months. . . .  $40,654,750  .'H4,342,817 

This  statement  indicates  $.3,688,067  less  reduction  in 
the  debt  during  the  last  six  months  than  during  the 
corresponding  six  months  a  year  ago.  But  our  object 
was  not  to  make  an  accurate  comparison  with  last  year ; 
that  cannot  be  given  without  also  including  balances 
held  by  disbursing  officers,  &c.,  at  the  beginning  and 
end  of  the  period  in  1888.  Our  main  purpose  was  to 
correct  a  misapprehension  as  to  the  debt  decrease  now 
in  progress,  and  to  use  the  total  as  affording  an  ap- 
proximate idea  of  what  the  current  surplus  is.  Aver- 
aging then  the  above  total,  wu  find  that  during  the  last 
six  months  the  monthly  excess  of  Government  receipts 
above  disbursements  was  about  $6,750,000.  In  other 
words,  the  teaching  of  the  foregoing  would  seem  to  be 
that  6|  million  dollars  may  be  taken  as  the  approximate 
monthly  surplus,  which  ilr.  Windom  will  have  to  de- 
l^end  upon  boud  purchases  for  disbursing. 
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Another  useful  statemeut  iu  some  measure  shed- 
ding light  upon  the  same  point,  is  the  return  sliowiug 
the  revenue  receipts  and  disbursements.  As  usual,  we 
give  these  figures  since  the  first  of  January  for  the  two 
years  by  months  on  a  subsequent  page.  'I'hey  show  for 
tlie  ten  months  of  the  calendar  year  1889  that  the 
receipts  have  been  $328,178,000,  against  $316,316,000 
for  the  same  months  of  last  year,  or  $11,862,000 
larger.  Since  the  new  fiscal  year  began,  how- 
ever, there  had  been  very  little  increase  until  Oct- 
ober, wlien  it  was  $520,000.  In  fact  from  July  1 
to  November  1,  1889,  the  total  receipts  were  $130,205,- 
000,  against  $129,492,000  in  the  same  period  of  1888,  or 
a  difference  in  favor  of  this  year  of  only  $773,000.  That, 
so  far  as  the  past  is  a  guide  to  the  future,  indicates  no 
considerable  addition  to  income  the  current  fiscal  year. 
As  to  expenditures,  it  is  interesting  to  note  (in  connec- 
tion with  the  above  explanation  with  regard  to  debt  re- 
duction since  the  new  fiscal  year  began)  that  for  July  and 
August  the  total  disbursements,  less  amount  paid  for 
premiums  on  bond  purchases,  were  $70,231,000,  against 
$58,797,000  for  the  same  months  of  last  year,  whereas 
in  September  and  October  the  same  total  was  $40,497,- 
000  this  year,  against  $42,910,000  last  year.  Taken 
together,  the  result  for  the  four 'months  of  this  year 
shows  about  15  million  dollars  larger  disbursements  than 
last  year.  That  difference,  however,  for  reasons  already 
stated,  affords  no  guide  whatever  with  regard  to  future 
expenditures.  Hence  we  gain  no  knowledge  from  these 
figures  respecting  the  probable  surplus  during  com- 
ing months.  In  truth  there  is  nothing  in  them  which 
in  our  view  either  confirms  or  weakens  the  conclusion 
on  that  point  reached  above. 

But  the  most  important  of  the  Treasury  exhibits,  so 
far  as  our  money  market  is  concerned,  is  the  statement 
of  Treasury  cash  holdings.  We  give  these  figures  in 
our  usual  form,  including  the  returns  of  July  1  with 
those  of  October  1  and  November  1  for  comparison. 


United  States  Treasurer's 
Set  Holdings  of— 


1839. 
JhIj)  1 . 

$ 
186,711,561 
26,502,392 
29,601,085 
199,112 
3,959,219 
Fractional  stiver  in  cash 25,354,S08 


Gold  coin  and  bullion 

Silver  coin  and  bullion 

Leg^l  tender  notes 

National  bank  notes  in  cash 

Kational  bank  notes  iu  rodeinp'u 


Total  in  sub-treasuries 272,328,17 

Total  in  depositary  banks  ...i  47,432,377 

Grand  total '319,760,554 


1839. 
October  1. 

1 

189,196,423 

11,567,126 

21,170,258 

177,641 

3,706,080 

24,098,338 

249,915,866 
47,746,882 

297,662,748 


1889. 
<oventbe7'  1. 

$ 

187,572,336 

11,054,211 

17,303,500 

118,467 

5,062,948 

22,892,631 

244,031,143 
47,395,479 

291,429,fi22 


sentative  of   the  real  thing,  which  real  thing  (gold  and 
silver)  must  be  in  the  Treasury  when  they  are  out. 

CilANOKS  IK  CIRCULATION  IN  THE  UNITED  HTATEH  I<C   yOVR  MOHTIIII. 


Desciiiptio.v  of  CUIUIKNCy, 


Oold  oolu  A  bnllloD— Juljr  1, 1883 
Not.  1, 1880 

Chinget  in  gold  tlnee  July  1 . 

surer  dollars-Julr  1, 1889 

Not.  1.1889 

Changes  in  tilrer  Hnee  Juty\. 

Subsidiary  silver— July  1, 1889 . . 
Nov.  1, 188U . . 

Ohangftintub.  til.tinceJ'ly  1 

National  bank  notes— July  1,'89. 
Nov.  l.W. 

Changeiin  bk.noUioinee  }'yl 

Legal  tenders— July  1, 1889 

Nov.  1,1889 

Changes  in  legal  tender) 

Total  currency  issues  July  l.'SO. 
Total  currency  issues  Nov.  1,'89. 

Total  iner'e  since  July!,  1S89 


The  foregoing  indicates  no  material  change  in 
amounts  in  depositary  banks,  the  totals  being  quite 
similar  for  July  and  November.  But  cash  holdings 
in  Sub-Treasuries  have,  it  will  be  seen,  decreased  over 
6|  million  dollars  in  the  single  month  of  October  and 
$28,294,034  since  July  1.  Of  course  neither  of  those 
totals  covers  the  full  amount  of  currency  put  afloat.  To 
reach  that  result  we  must  include  the  increase  of  silver 
and  gold  and  the  decrease  iu  bank  notes.  There  is  so 
much  interest  just  now  in  the  question  of  circulation, 
and  such  a  misapprehension  as  to  the  amount  we  have, 
and  the  additions  making  to  the  quantity  in  active  use, 
that  we  have  prepared  the  following  statement.  It 
shows  just  what  have  been  the  changes  during  the  last 
four  months.  The  totals  of  gold  and  silver  are  of 
course  the  net  totals  of  amounts  in  the  Treasury  and 
the  gross  totals  of  coin  and  certificates  afloat.  That  is 
the  only  correct  method  of  stating  the  circulation,  for 
the  certificates  have  no  legal  existence  except  when  out 
of  the   Treasury.     They  are  simply  the  floating  repre- 


In  Treaturu. 


tI8<3,711,Ml 
187.878,886 


/rte.       Sbo.Sis 
U.OM.iai 

Dee  ii^,iSi 

t2G,3M3<l8 
22.99«,«3I 

Dec.    2,4b2,ifj 

li.ies.asil 

6.211,4161 


In  ninulalVm. 


TbtaJ. 


1498,6091481 
4MI.«22,MM 


aM,iM,«s 


Inc.     4,iiS,S}q  Int.     4,<r?<>.704 


t307,0a0.»8 
a8S,e83,7S0 


Inc.    »,/*/j9/ 
1807,067,030 

i»e,a66,st8 


«S8S,S08,MO 

a4s,«w,ooi 


»61,e61,7»B  t7a,60«,6«7 

63,730,160  78.a88,781 


/nr. 


Inc.    ifiS3<<'S4^Dee.  10.401^2 

129,601,066         (317,079,931 
17,303,600  38»,377.516 


21,314 

«8ti,n6,sn 

8013««.7as 

D.c.    gj4i,J9S 

|3M,081.0U 
846,681.016 


Dee.  12,207, sSs  Int.  i2,2<)7jSs\ 


t27a,328,177 
244,031,143 


Dec.  2S,2<)4,OJ4 


(1,874392.399 
1,406,976,104 


(1,M7.220,676 
1,663,009,247 


Inc.  34,oSa,yos\hie.    s,7^/>T 


The  above  statement  tells  us  that  the  total  circula- 
tion in  the  country  has  increased  $5,788,071  during  the 
last  four  months,  notwithstanding  the  retirement  of 
$10,401,082  national  bank  notes,  and  that  the  amount 
in  the  channels  of  commerce  has  increased  $34,082,705 
in  the  same  four  months,  the  Government  having 
during  those  months  decreased  its  cash  holdings  in 
gub-treasuries  and  therefore  put  into  circulation 
$28,294,034,  as  we  have  shown  by  a  previous  table. 
The  statements  thus  prove  one  another.  They  also 
prove  that  our  present  monetary  stringency  cannot 
be  accounted  for  on  the  theory  that  we  have  too  little 
currency.  If  an  addition  of  over  34  millions  iu  four 
months  does  not  satisfy  our  requirements,  it  must  be 
for  some  other  reason  than  because  of  a  deficient  supply. 
In  fact  the  total  supply  in  active  use  is  now  $1,408,- 
975,104.  When  we  resumed  specie  payments  Jan.  1, 
1879,  about  10^  years  ago,  it  was  $827,716,559.  Cer- 
tainly then  a  lack  of  currency  is  not  the  disease  our 
money  market  is  suffering  from. 


ATCHISON  AND  ITS  SECURITY  HOLDERS. 

The  more  the  Atchison  scheme  of  reorganization  is 
studied,  the  more  does  it  grow  in  public  estimation. 
Hardly  a  day  passes  but  finds  some  new  and  emphatic 
expression  of  approval  from  persons  of  jjrominence  and 
recognized  character.  The  utterances  of  such  men-  as 
the  Hon.  Levi  C.  AVade,  President  of  the  Mexican 
Central,  and  Mr.  Thomas  Nickerson,  the  "father"  of 
the  Atchison  system,  when  they  speak  in  commenda- 
tion of  the  plan,  are  not  only  entitled  to  weight,  but 
they  reflect  correctly  the  judgment  and  opinion  of  in- 
telligent and  fair-minded  people  as  a  whole. 

The  truth  is,  no  one  can  examine  the  details  of  the 
arrangement  without  being  impressed  both  with  the 
magnitude,  variety  and  diversity  of  the  interests 
involved,  and  with  the  uniformity  and  simplicity  of  the 
adjustment  proposed.  For  the  managers  have  succeeded 
in  accomplishing  what  from  the  nature  of  the  case 
seemed  almost  impossible — that  is,  they  have  provided 
a  basis  of  re-organization  which  (1)  keeps  the  property 
from  dismemberment,  (2)  places  it  beyond  the  danger  of 
future  embarrassment,  obligatory  interest  being  reduced 
to  the  limit  of  existing  earnings,  and  (3)  protects  and 
preserves  every  interest  by  giving  to  each  member  of 
the  old  organization  the  exact  proportion  of 
new  securities  to  which  the  income  on  the  old 
basis  entitles  him  to.  This  latter  feature  of  the  plan 
is  especially  admirable.     The    managers    started    out 


698 


IHE   CHRONICLK 


[Vol.  XLIX. 


•with  the  idea  that  iu  phvce  of  the  present  multifarious 
liens  on  special  parts  of  the  system,  they  would 
have  two  large  general  issues  covering  the  entire  prop- 
erty and  into  which  all  the  existing  bonds  should  be 
converted.  The  first  of  these  issues  is  to  get  its 
interest  in  any  event.  The  second  also  receives  it  if 
earned,  but  only  in  that  case,  and  only  to  the  extent 
that  earnings  warrant  its  payment.  The  amount  of  the 
firsts  of  course  had  to  be  strictly  limited  to  the  earn- 
ing capacity  of  the  property.  This  done,  it  was  neces- 
sary to  determine  how  much  on  that  basis  could  be 
allotted  to  each  grade  and  class  of  the  old  bonds.  In 
reaching  a  decision  good  judgment  and  careful  dis- 
crimination were  needed,  for  it  involved  the  question 
of  merit  and  superiority  or  inferiority  of  each  issue  as 
compared  with  all  other  issues.  How  successfully  this 
was  done  is  evident  from  the  almost  entire  absence  of 
fault-finding  on  that  score. 

But  the  really  strong  and  unique  point  in  the  method 
of  exchange,  is  that  whether  a  large  or  a  small  portion 
of  the  new  firsts  is  allotted,  the  exact  amount  of  the 
deficiency  in  interest  is  in  each  case  covered  by  enough 
incomes  to  make  the  deficiency  good  should  the  com- 
pany be  able  to  pay  interest  on  those  incomes.  One 
advantage  of  this  is,  that  supposing  injustice  has  been 
done  in  any  particular  instance,  it  can  be  but  temporary 
— correcting  itself  just  as  soon  as  the  former  prosperity 
of  the  company  is  restored.  One  or  two  illustrations  to 
show  how  the  allotment  of  incomes  was  controlled  by  the 
idea  to  make  the  yield  the  same  as  before,  were  given  in  a 
previous  article,  but  the  matter  is  so  important  that  we 
may  advert  to  it  again.  The  highest  grade  of  bond  now 
ont  is  the  old  1st  mortgage  7s.  As  each  class  of 
securities  had  to  make  some  concession  for  the  common 
good,  this  bond  could  not  have  the  full  7  per  cent  as 
before.  Considering  its  character  and  exceptional  posi- 
tion, however,  it  will  get  $1,100  in  new  4s,  yielding 
144  per  annum,  for  each  $1,000  of  old  bonds  now  held. 
As  the  present  interest  is  $70  per  year,  this  leaves  $26  to 
be  made  good,  and  the  bond  receives,  therefore,  $520  of 
5  per  cent  incomes  in  addition  to  the  $1,100  new  fours. 
The  Gulf  2d  6s  constitute  an  inferior  type  of  secur- 
ity. Hence  they  are  to  have  only  $300  in  new  4s,  yield- 
ing $12  per  annum.  But  the  $48  difference  is  in  this 
case  recognized  as  in  the  other,  and  $960  incomes, 
yielding  that  amount  of  interest  precisely,  are  given  to 
represent  it. 

While  the  plan  is  arranged  so  that  every  holder  shall 
get  the  same  interest  as  now  (only  that  a  part  is  made 
contingent  upon  earnings),  the  position  of  holders  un- 
der it  is  actually  and  very  greatly  improved.  Consider- 
ing that  on  a  smaller  mileage  than  at  present,  the  Atchi- 
son system  only  two  years  ago  earned  enough  net  to 
meet  charges  on  the  incomes  in  full,  the  payment  of 
interest  on  those  incomes  may  not  be  such  a  remote  con- 
tingency as  some  are  disposed  to  believe.  Yet  in  the 
event  that  the  company  should  be  able  to  pay  that  in- 
terest, the  present  rate  of  return  would  be  assured  to 
bondholders  for  a  hundred  years  to  come — the  life  of 
the  new  bonds — while  most  of  the  old  issues  have  only 
a  comparatively  brief  period  to  run.  Besides  that, 
the  new  issues  will  cover  the  entire  property  of 
over  7,000  miles  of  road,  while  now  no  holder 
has  a  claim  on  more  than  a  part  of  it.  Moreover,  as 
holders  get  a  greater  amount  of  firsts  and  incomes  com- 
bined than  the  present  principal  of  their  bonds,  they 
will  also  gain  in  that  way,  as  at  maturity  the  new  bonds 
■will  of  course  have  to  be  redeemed  at  their  face.  Even 
BhoiUd  it  not  be  possible  to  pay  interest  on  the  incomes 


for  a  time,  the  position  of  bondholders  is  yet  im- 
proved. An  assured  4  per  cent  security  will  command 
more  than  a  doubtful  higher-rate  bond,  and  hence  when 
the  arrangement  is  perfected  the  new  fours  are  sure  to 
sell  at  a  good  price.  At  the  same  time  the  value  of  an 
income  bond  directly  following  a  first  mortgage  (the 
income  mortgage  is  to  be  so  drawn  that  nothing  can  be 
made  to  intervene  between  them),  and  therefore  offering 
great  speculative  possibilities,  is  also  certain  to  be  esti- 
mated very  high.  By  thus  separating  the  certain  from 
the  uncertain  element,  each  stands  at  its  best  and  the 
greatest  advantages  result. 

When  one  bears  in  mind  that  along  with  these  happy 
expedients,  the  plan  avoids  foreclosure,  preserves  the 
property  intact,  does  not  increase  charges,  and  pro- 
vides means  for  the  wants  of  the  present  and  the  imme- 
diate future,  the  general  favor  with  which  it  has  been 
received  cannot  cause  wonderment.  Some  comment 
has  been  made  in  Loudon  to  the  effect  that  stockhold- 
ers are  not  asked  to  make  any  concessions.  But  they 
are.  They  allow  the  principal  of  the  debt  ahead  of 
them  to  be  increased,  and  forego  all  advantages  that 
might  be  derived  from  the  refunding  of  high-rate 
bonds  at  lower  rates  ©f  interest.  The  saving  to  result 
from  the  reduction  iu  interest  from  7  and  6  per  cent 
would  amount  to  a  considerable  sum,  but  to  avoid  fore- 
closure that  privilege  has  to  be  yielded  up.  Practically 
also  stockholders  pay  an  assessment.  In  cases  of  this 
kind,  it  is  usual  to  give  an  equivalent  for  the  money 
payment  exacted,  and  in  this  instance  to  get 
10  millions  of  cash  the  company  offers  stock- 
holders 12|  millions  of  fours.  This  is  not  called 
an  assessment,  but  if  an  assessment  of  13J  per 
cent  were  proposed,  holders  to  receive  the  new  bonds  in 
return,  the  operation  would  be  precisely  the  same. 
There  is  this  further  difference  that  the  payment  is  not 
obligatory,  but  it  could  not  be  made  obligatory  except 
through  foreclosure,  and  by  avoiding  foreclosure  all  the 
enormous  expenses  incidental  to  such  a  step  and 
which  would  bear  on  all  interests,  are  saved.  That 
stockholders  are  meeting  their  share  of  the  burden  is 
evident  from  the  fact  that  all  the  bonds  offered  for 
sale  have  already  been  taken. 

One  does  not  need  any  better  evidence  of  the  view 
that  the  stockholders'  position  is. less  favorable  under 
reorganization  than  the  test  of  public  opinion  which 
the  lower  price  ruling  for  the  stock  at  the  Stock  Ex- 
change affords.  The  stock  was  selling  at  about  40  the 
latter  part  of  September,  before  the  plan  was  announced; 
now,  even  after  a  rise  this  week  (the  stock  having 
advanced  the  last  few  days  in  common  with  all  the 
Atchison  securities),  the  price  is  only  34.  Further- 
more, a  very  forcible  and  practical  argument  to  the 
bondholder  is  found  in  the  advancing  prices  of  all  the 
interest-bearing  securities  during  the  same  period. 
The  Boston  Transcript  Wednesday  afternoon  printed, 
a  table  indicating  the  appreciation  that  had  occurred 
in  the  three  weeks  since  the  plan  has  been  made 
public,  on  eighteen  of  the  principal  issues  of  bonds. 
The  first  7s  have  risen  6  J  points,  the  land  grants 
10  points,  the  Southern  Kansas  incomes  30  points, 
and  so  on  through  the  list,  the  average  gain  being  9 
points.  Since  the  table  was  prepared,  the  tendency  hag 
continued  in  the  same  direction,  and  further  advances 
have  occurred.  But  that  by  no  means  exhausts  the 
possibilities.  The  value  of  the  old  issues  de- 
pends altogether  upon  the  estimate  put  on  the 
new  4s  and  incomes  to  be  received  in  exchange. 
The  former  are  now  quoted  at  83  and  the  latter  at  58, 
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and  as  they  go  higher  the  old  bonds  must  also  advance. 
Knowing  the  amount  of  new  securities  to  bo  received 
and  their  market  quotations,  it  is  of  course  easy  to 
figure  the  value  of  the  old  bonds.  To  facilitate 
inquiries,  however,  Messrs.  Kidder,  Peabody  &  Co., 
have  prejiared  a  statement  showing  the  equivalent  value 
of  the  various  issues  for  every  five  points  difference  in 
the  price  of  the  incomes  from  .35  to  75,  on  the  basis  of 
the  4rS  at  80,  85  and  90  respectively.  The  width  of  our 
columns  does  not  permit  us  to  give  the  statement  in 
full,  but  we  take  from  it  the  equivalents  at  90  and  85 
for  the  4s,  with  the  incomes  at  from  55  to  75.  Frac- 
tions are  discarded.  Where  the  fraction  was  one  half 
or  less  no  account  of  it  has  been  taken,  where  more  it 
has  been  treated  as  a  full  point.' 


Atchison  l8t  78 

Atcb.  in  Chicago  Ist  Ss 

Atchison  Plain  58 

Atchison.  Coll.  Tr.  68 

Atchison  Sink.  Fund  6s 

Atchison  Consol  mtge.  78.. . 
Atchison  Land  Grant.  78. . . 

Atchison  Mortg.  5s 

Atchison  4^8 

California  So.  1st  rte 

California  So.  Income  68 

Chicago  3.  Fe  &  Cal.  1st  6s.. 

Chic.  Kan.  4  W'nl9t5s 

Chi.  Kan.  4  W.  Income  Bs... 
Ck)wley  Sum.  &  Ft.S.  Ist 78.. 
Flo.Eld.  4  Wal.  Val.  Ist  78.. 

Gulf  Col.  4  S.  Fe  Ist  7s 

Gulf  Col.  4  S.  Fe3d68 

Kau.  City  Top.  4  W'n.  IstB. 
Kan.  C.  Top.4  W'n  Inc.  7s. . 
King.  Pratt  4  W'n  1st  «8.. . . 
Kan.  C.  Bmp.  4  So.  1st  78.. . 
Kan.  C.  Law.  &  So.  Ist  68... 
Leav.  T.  4  8o.  W.  Gen'l  4s- 
Marion  A  McPherson  1st  7s 
New  Me-x.  4  So.  Puc.  Ist  78. . 
Ottawa  4  Burlington  1st  6a. 
Pueblo  4  Ark.  Val.  Ist  7s.. . 

So.  Kan.  4  W'n  l8t  7s 

Skmora  1st  78 

Sumner  County  Ist  78 

So.  Kan.,  Gulf  DlT.,  Ist  Ss. . 

8o.  Kan.,  Texas  Div.,  68 

So.  Kan.  Income,  68 

Wichita  4  So.  W'n  Ist  78... . 
Wichita  4  W'n  1st  8s 


^ew  Securi- 
ties to  be  re- 
ceived. 


Kquir.  with  •!»  at 

S(3  antl  incoiwt 

at- 


This  shows  that  prices  of  the  old  securities  have 
not  as  yet  adjusted  themselves  on  the  basis  of 
the  quotations  for  the  new.  It  also  shows  the  possi- 
bility of  a  further  rise,  should  the  new  securities  con- 
tinue to  advance.  Ninety  would  not  seem  an  extrava- 
gant price  for  the  new  48,  but  at  that  figure,  and  with 
the  incomes  at  55,  Atchison  first  7s  would  be  worth 
nearly  128,  while  they  are  selling  at  only  about  116. 
Even  at  85  for  the  4s,  their  value  would  be  123.  At  90 
for  the  4s  and  75  for  the  incomes,  they  would  be  worth 
138.  The  Gulf  Colorado  &  Santa  Fe  2ds  at  the  same 
prices  would  be  worth  99;  at  90  and  55  they  would  be 
worth  80,  and  at  85  and  55  be  worth  78.  The  price  on 
the  Stock  E.xchange  yesterday  was  76. 


CHANGES  IN  ST.  PAUL'S  TRAFFIC. 

One  of  the  interesting  statements  contained  in  the 
report  of  the  Chicago  Milwaukee  &  St.  Paul,  Just 
issued,  is  a  table  showing  the  amounts  and  percentages 
of  the  different  commodities  transported  over  the  lines 
of  the  system  during  the  last  two  years.  The  company 
has  been  giving  this  information  in  much  the  same 
shajie  to  the  Western  State  Railroad  Commissions  for  a 
long  time  past,  but  only  in  recent  years  has  it  been  incor- 
porated in  the  annual  pamphlet  reports  and  presented 
to  the  stockholders.  Such  data  are  very  valuable,  and 
allow  one  to  gain  a  general  insight  into  the  business  of 


the  concern.  We  need  hardly  say  that  in  the  company's 
report  they  are  of  decidedly  greater  practical  use  than 
in  the  returns  to  the  Western  Commissioners,  if  for  no 
other  reason  than  that  they  come  to  hand  so  very  much 
more  promptly.  The  annual  volumes  of  the  State 
Commissions  in  many  cases  do  not  appear  till  a  year 
after  the  period  to  which  they  relate,  and  besides  this, 
are  accessible  to  very  few  persons. 

We  all  of  us  know  that  as  regards  the  volume  of  ton- 
nage and  rates,  the  experience  of  the  roads  west  of 
Chicago  has  been  much  the  same  as  that  of  the  roads 
east  of  Chicago.  That  is,  an  increasing  business  has 
been  done  at  steadily  diminishing  rates.  The  growth 
of  tonnage  on  the  St.  Paul  is  strikingly  shown  in  the  re- 
sults for  the  late  year.  As  will  be  remembered,  the  yield 
of  spring  wheat  in  the  Northwest  last  year  was  very 
short.  As  a  consequence,  the  tonnage  of  that  cereal 
and  its  product,  flour,  was  considerably  reduced.  It 
would  have  been  no  surprise,  therefore,  to  find  a  falling 
off  in  the  aggregate  tonnage  of  all  commodities.  In- 
stead of  that,  there  is  actually  a  small  increase,  the 
total  number  of  tons  of  freight  tran.sported  in  1888-9 
having  been  7,769,875  tons,  against  7,675,934  tons  in 
the  year  preceding.  To  be  sure,  in  the  tonnage  move- 
ment one  mile  the  effect  of  the  falling  off  in  grain  is  to 
some  extent  apparent,  since  grain  is,  much  of  it,  long- 
distance freight;  but  even  in  that  case  the  decline  is 
only  from  1,660,089,864  to  1,620,923,961  tons,  or  barely 
2i  per  cent.  In  some  slight  measure  the  loss  in  wheat 
and  flour  has  been  offset  by  a  gain  in  corn  and  other 
agricultural  products,  but  it  is  chiefly  general  items  of 
freight  that  have  made  good  the  difference. 

In  the  matter  of  rates,  too,  the  results  on  the  St. 
Paul  are  much  the  same  as  for  other  roads.  During 
the  six  months  from  January  to  June  inclusive 
tariff  schedules  in  the  Northwest  were  certainly 
very  much  better  maintained  than  for  a  long 
time  previously.  The  loss  of  a  portion  of  the 
grain  freight,  on  which  rates  are  very  low,  must  also 
have  operated  to  raise  the  average.  Yet  with  the 
help  of  both  these  circumstances,  the  rate  stands  at  less 
than  1-06  cents  per  ton  per  mile,  being  the  lowest  aver- 
age reached  in  the  whole  history  of  the  company  with 
the  single  exception  of  that  for  the  year  preceding, 
when  railroad  affairs  were  utterly  demoralized.  On  the 
Chicago  &  Northwest,  for  the  year  ending  May  31,  the 
average  was  a  trifle  less  even,  or  only  1-03  cent.  It  is 
positively  surprising  that  on  these  large  systems  west  of 
Cliicago,  and  which  have  a  large  part  of  their  mileage 
running  through  the  newer  and  undeveloped  sections 
of  the  country,  the  average  for  all  kinds  of  freight, 
high  priced  and  low  priced,  local  and  through,  should, 
even  after  some  recovery,  stand  only  a  little  above  a 
cent  per  ton  per  mile.  Not  less  wonderful  is  the  extent 
of  the  decline  within  a  comparatively  short  period  of 
time.  One  would  have  to  go  back  only  about  eleven 
or  twelve  years  to  find  an  average  rate  on  the  St.  Paul 
double  that  now  prevailing,  or  over  two  cents  per  ton 
per  mile. 

Attention  is  so  closely  concentrated  on  the  two  points 
in  question — increasing  business  and  receding  rates — 
that  one  is  apt  to  overlook  another  change  quite  as  im- 
portant, namely  the  alteration  in  the  character  and 
composition  of  the  traffic.  We  have  several  times  in 
the  past  pointed  out  that  on  certain  large  systems  in  the 
Middle  Western  States  very  important  modifications  of 
the  conditions  previously  existing  had  occurred — that 
the  roads  were  less  dependent  upon  purely  agricultural 
products  than  formerly,  and  that  their  heaviest  growth 
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had  been  in  items  of  general  and  miscellaneous  freight 
and  in  manufactures.  The  same  tendency  is  observable 
on  the  systems  west  of  Chicago.  It  would  have  been 
easy  to  suppose  that  the  result  might  be  different.  It 
is  in  the  sections  traversed  by  these  systems  that  such 
great  additions  have  been  made  in  the  last  decade  to 
the  yield  of  agricultural  products,  through  the  opening 
of  new  lands  and  the  development  of  the  old,  so  that 
the  volume  of  that  class  of  tonnage  is  of  vastly  larger 
proportions  than  before.  Under  the  circumstances  it 
would  not  be  so  very  strange  if  the  relative  position  of 
that  tonnage  had  remained  about  as  before.  As  it  is, 
large  though  the  growth  iu  agricultural  freight  has 
been,  that  in  merchandise  and  manufactures  and  the 
various  items  that  expand  with  the  development 
of  the  country  and  of  its  activities,  has  been  vastly 
greater. 

In  the  case  of  the  St.  Paul  there  is  one  special  change 
that  is  worth  noting.  It  is  n6t  so  long  ago  that  the 
system  was  known  as  a  one-crop  road.  That  distinction 
it  had  gained  through  the  fact  that,  unlike  that  of  most 
other  roads,  its  grain  freight  consisted  largely  of  one 
kind  of  grain,  namely  wheat,  and  that  this  constituted 
a  predominating  amount  of  its  total  tonnage, 
so  that  the  road's  prosperity  in  any  given  year 
depended  almost  entirely  upon  the  outturn  of 
wheat  in  that  year.  "What  is  the  situation  to- 
day ?  Wheat  and  flour  still  constitute  a  very  impor- 
tant item  of  tonnage.  Thus  even  in  the  late  year, 
with  the  crop  short,  the  company  carried  over  a  million 
tons  of  wheat  and  flour  and  mill-feed— actually  1,106,- 
285  tons.  But  in  its  relation  to  the  total  freight, 
which  is  now  of  such  heavy  proportions,  the 
position  of  that  item  is  vastly. different  from  what  it 
was.  Wheat  alone  in  1888-9  formed  only  8-53  per  cent 
of  the  entire  freight,  and  wheat,  flour  and  mill-feed 
combined  14-21:  per  cent.  In  the  year  preceding  of 
course  the  conditions  were  more  favorable  to  a  large 
ratio,  but  even  then  flour,  wheat  and  mill-feed  formed 
only  17-84  per  cent  of  the  total  of  all  commodities 
moved. 

The  tonnage  of  oiher  cereals— barley,  corn,  oats  and 
rye,  mentioning  them  in  the  order  of  their  importance 
in  the  late  year— is  much  smaller  than  that  of 
wheat  and  flour,  having  formed  only  9-87  per  cent 
of^  the  aggregate  freight.  If,  however,  we  add 
this  to  the  14-24  per  cent  of  wheat  and  flour,  we  get 
U-n  per  cent  as  the  total  freight  furnished  by  grain. 
This  shows  that  at  present  about  one-quarter  of  the 
road's  tonnage  is  directly  affected  by  the  condition  and 
yield  of  the  crops,  so  that  a  good  or  a  bad  agricultural 
outturn  still  makes  an  important  difference  to  the  com- 
pany and  in  a  large  measure  controls  results.  But  the 
influence  of  that  circumstance  has  greatly  lessened. 
We  have  had  the  curiosity  to  look  back  and  note  what 
the  proportion  of  the  grain  and  flour  freight  was  ten  or 
eleven  years  ago,  and  find  that  in  1877-8  the  amount 
was  48-31  per  cent.  That  is  to  say,  while  now  tlie  grain 
freight  constitutes  one-quarter  of  all  freight,  in  that 
year  it  formed  about  one-half.  As  it  will  be  interest- 
ing to  observe  the  changes  in  all  the  various  items  of 
freight,  we  have  prepared  the  following,  giving  the 
amounts  and  percentages  for  1878,  for  1884  and  for 
1889.  As  regards  the  grain  and  flour  freight  for  1884, 
it  is  well  to  say  that  while  the  percentage  for  that  year 
is  not  materially  different  from  tliat  for  1889,  had'  we 
taken  the  figures  for  either  1885  or  1886  it  would  have 
been  larger— -^9-44  per  cent  in  the  one  case,  and 
25-90  per  cent  in  the  other. 


Total  flour  and  ^aln 
ProTlnionB. 
I.tve  stock 
other  aerlcultural  products 
Ijumb'rand  forest  products 
Coal 
Salt. 
Iron, 
Manufactures 

Stone  and  brick 

l.ime,  plaster  and  cement 
Mdse  and  other  articles. . , 

Grand  total 


358,202    17-34      1,303.821 
2,054,690  10000      6,7^,764  1 


We  here  get  a  clear  idea  not  only  of  how  the  relative 
importance  of  the  grain  freight  has  diminished,  but 
also  of  how  the  importance  of  many  other  items  has 
increased.  And  first  the  great  advance  in  the  position 
of  coal  should  be  noted.  In  1878  on  1,526  miles  of 
road  the  company  had  only  91,517  tons  of  coal,  or  4-45 
per  cent;  in  1889  on  5,679  miles  the  amount  was  ten 
times  as  much,  or  932,039  tons,  the  proportion  of  the 
whole  being  12  per  cent.  Merchandise  and  miscella- 
neous articles  counted  for  17-34  per  cent  in  1878;  in 
1889  the  proportion  was  22-16  per  cent.  Lumber  and 
forest  products  occupied  a  prominent  position  at  16-90 
per  cent,  but  are  now  a  little  higher  at  17-35  per  cent 
and  in  1884  stood  still  higher.  Stone,  lime,  brick,  &c., 
have  increased  from  2-04  per  cent  to  5-73  per  cent,  and 
manufactures  from  1-50  to  3-87  per  cent.  There  has 
also  been  a  gain  in  provisions  from  1-56  to  3-40  per 
cent,  in  live  stock  from  3*63  to  5-88  per  cent,  and  in 
"other  agricultural  products"  (composed  of  dairy  pro- 
ducts, hay, -flax  seed,  &c.)  from  1-42  to  4-22  per  cent. 
These  various  changes  all  tend  to  greater  stability  of 
earnings  and  income.  It  is  also  a  source  of  gratifica- 
tion that  since  so  much  still  depends  on  the  crop  yield, 
the  outturn  in  the  late  year  should  have  been  so  gen- 
erally satisfactory. 


STANLEY,     PETERS    AND    EAST    AFRTCA. 

East  Africa,  in  spite  of  the  interest-  which  centered 
in  our  own  domestic  affairs,  has  claimed  during  the 
week  a  large  share  of  public  attention.  On  Monday 
morning  we  had  the  gladsome  intelligence  that  Henry 
M.  Stanley,  with  Emin  Pasha,  and  about  eight  hun- 
dred people  in  all  were  on  their  way  to  the  Zanzibar 
coast,  and  that  Wadelai  had  been  left  in  the  hands  of 
the  Mahdists.  On  the  following  day  we  had  a  dispatcK 
from  Stanley  himself,  giving  fuller  details,  and  explain- 
ing in  a  brief  way  the  interval  between  August  17, 
1888,  and  August  39,  1889.  On  Thursday  we  had  the 
announcement  of  the  murder  of  Dr.  Peters  and  the  de- 
struction of  his  entire  expedition  at  a  place  called  Kor- 
koro,  on  the  Tana  River,  about  one  hundred  and  fifty 
miles  from  the  coast. 

These  two  events,  in  thefaselves  very  different,  are 
not  only  suggestive,  but  typical  of  the  condition  of  affairs 
in  East  Africa,  Central  and  Southern  Africa.  The  sad 
fate  of  Dr.  Peters  and  of  his  expedition  has  called  forth 
sincere  expressions  of  regret  and  sympathy  from  all 
sources,  and  from  many  different  nationalities;  and 
nowhere  has  such  genuine  regret  and  sorrow  found  ex- 
pression more  fully  than  in  the  columns  of  the  British 
press.  This  is  the  more  remarkable  that  Dr.  Peters  was 
a  source  of  annoyance  to  the  British  East  African  Com- 
pany from  the  moment  he  reached  the  African  coast. 
He  persistently    blundered   from    the    first.     We  siy 
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blundered;  for  whether  lie  acted  with  a  purpose, 
and  with  a  full  knowledge  of  probable  consequences,  or 
at  random,  and  with  a  reckless  disregard  of  the  future, 
he  became  the  cause  of  trouble,  and  brought  about  his 
own  ruin.  His  expedition,  originally  organized  as  a 
German  Emin  Pasha  relief  expedition,  no  sooner 
reached  Africa  than  it  becan;e  a  colonizing  company; 
and  Ur.  Peters  has  ever  since,  in  a  variety  of  ways,  been 
goading  the  natives  into  madness^  and  trampling  upon 
the  toes  of  the  English.  Ilis  strange  ways  of  doing 
things  had  latterly  been  a  cause  of  offense  in  Berlin  ; 
and  his  recall,  it  is  understood,  was  recently  deter- 
mined upon.  Later,  however,  it  was  agreed  to  make 
him  the  subject  of  reprimand  and  to  send  him  some 
instructions.  Dr.  Peters  has  fallen  a  victim  to  his  own 
policy.  Perhaps  we  ought  not  to  say  that  the  fault  is 
entirely  his  own.  He  was  a  German  and  at  the  head 
of  a  German  expedition.  It  is  only  little  over  a  year 
since  the  native  element  in  East  Africa  rose  almost  as 
one  man  in  wild  rage  against  the  Germans.  AVhy? 
Because  the  Germans,  unlike  the  English,  took  no 
pains  to  conciliate  the  natives.  They  were  stronger 
they  thought  than  the  natives,  and  conciliation  was 
unnecessary.  The  Germans  have  since,  under  the  direc- 
tion of  Captain  Wissman,  and  partly  also  under  the 
direction  of  Dr.  Peters,  been  taking  revenge.  Viewed 
in  connection  with  these  facts,  and  in  connection  with 
German  policy  generally,  the  murder  of  Dr.  Peters  and 
the  disaster  which  has  befallen  his  entire  expedition  is 
not  greatly  to  be  wondered  at. 

Very  different  are  the  feelings  produced  by  the  news 
from  and  regarding  Stanley.  The  intelligence  is  joy- 
inspiring,  although  not  absolutely  and  unqualifiedly  so. 
We  rejoice  because  of  the  assurance  we  have  of  the 
safety  of  the  prince  of  exi^lorers — Stanley  himself — 
because  of  the  safety  of  Emin  Pasha,  C'asati,  Iplison, 
and  the  others.  But  it  is  sad  to  think  that  after  all 
the  fuss  which  has  been  made  about  Emin,  and  all  the 
money  which  has  been  spent  on  relief  expeditions,  that 
after  eleven  years  of  persistent  struggling  he  should 
be  compelled  to  give  way  and  leave  the  poor  people  of 
Wadelai,  who  have  so  long  trusted  and  loved  him,  to 
the  mercy  of  the  Mahdists.  It  was  in  1870  Gordon 
ajipointed  Emin  Governor  of  Equatorial  Africa.  It 
was  in  1880  he  made  an  appeal  for  help.  It  was  in 
January,  1887,  that  Stanley  set  out  with  Barttelot  and 
the  others,  traveling  by  way  of  the  Congo  and  its 
great  tributary,  the  Arawhimi.  About  150  miles  up  this 
latter  river  he  established  a  camp,  leaving  Barttelot  in 
charge,  himself  with  a  strong  force  proceeding  over- 
land to  the  Albert  Nyanza.  Early  in  June  Stanley 
reached  Emin  Pasha  ;  but  Emin  refused  to  leave  his 
people.  On  August  17  Stanley  was  back  on  tlie  Ara- 
whimi and  learned  of  the  fate  which  had  befallen 
Barttelot  some  time  before.  Stanley  was  on  his  way 
back  to  the  Albert  Nyanza,  near  which  Emin  was 
encamped,  when  he  received  a  letter  informing  him 
that  Emin  and  his  associates  had  been  im])risoned 
August  18,  the  day  after  he  had  heard  of  the  fate  of 
Barttelot,  and  urging  him  to  make  haste  and  come  to 
their  relief.  Stanley  made  the  best  of  his  time,  and 
arrived,  for  the  third  time,  at  the  Albert  Nyanzu,  on 
January  18.  He  was  in  time,  as  we  now  know,  to  save 
Emin  and  his  friends. 

And  now  they  are  all  on  their  way  to  the  coast. 
During  the  course  of  these  wanderings  Stanley  has 
made  good  use  of  his  opportunities  for  geographical 
l)urposes.  He  traversed  many  of  the  valleys,  lie 
skirted    the    range    of    the    snow-capped    Buzenzors. 


He  determined  another  of  the  sources  of  the  White 
Nile.  Altogether  we  have  reason  to  exi)ect  from 
Stanley  a  book  which  shall  eclipse  all  his  previous  books 
in  value,  aiid  which  shall  besides  be  helpful  in  opening 
up  by  railroad  and  steamboat  the  dark  continent  from 
west  to  east.  Not  until  this  is  done  will  Central  Africa 
be  claimed  for  civilization. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  NOVEMBER  1. 
We  present  our  readers  to-day  the  nsnal  monthly 
statements  of  overland  movement,  receipts,  etc.,  made 
up  to  November  1,  thus  embracing  the  results  during  the 
first  two  months  of  the  cotton  crop  season.  It  will  be 
noticed  that  although  the  amounts  shipped  by  the  rail 
routes  overland,  both  for  the  month  and  the  season 
since  September  1,  show  a  decline  in  the  aggregate 
from  the  like  i)eriods  in  either  of  the  two  preceding 
years,  the  marketing  through  the  outports  has  been 
more  extensive.  Stocks  at  the  interior  towns,  however, 
have  been  accumulating  less  rapidly  than  in  former 
years,  and  in  consequence  the  amount  in  sight  on  No- 
vember 1  this  year  while  in  excess  of  the  total  at  the 
same  time  in  1888  records  a  decline  from  1887.  One 
influence  has  tended  to  retard  to  some  extent  the  mar- 
keting of  cotton  during  October,  although  an  efficient 
aid  to  the  quick  gathering  of  the  crop.  We  refer  to  the 
extremely  satisfactory  conditions  with  regard  to  rainfall 
which  have  prevailed  generally  throughout  almost  the 
whole  month.  As  a  result,  in  many  localities  efforts 
have  been  principally  directed  to  housing  the  cotton 
rather  than  to  its  preparation  for  market. 

OVERLAND   ilOVEMEXT    TO    NOVEMBER    1. 

The^/-o.««  overland  movement  in  October  has  been  only 
145,744  bales  against  201,925  bales  for  the  corresponding 
period  a  year  ago  and  205,214  bales  in  1887.  The  decline 
in  each  instance  is  therefore  quite  heavy.  For  the  season 
to  date  the  loss  from  last  year  is  51,100  bales  and  con- 
trasted with  two  years  ago  reaches  86,029  bales.  The 
movement  via  Hannibal  and  Cincinnati  is  in  excess  of 
1888  but  all  the  other  routes  exhibit  decreases,  especially 
via  St.  Louis  and  Louisville.  The  net  for  the  month 
bears  about  the  same  relation  to  that  for  1888  and  1887 
as  does  the  gross,  reaching  101,290  bales,  against  153,373 
bales  and  165,493  respectively  in  the  earlier  two  years. 
The  aggregate  for  the  two  months  exhibits  a  falling  off 
compared  with  either  last  year  or  1887. 

OVKHLAND  FROM  SEPTEMBISB  1  TO  NOVfiMOE  i   1. 


Amount  skipped — 

Via  St.  Louis 

Via  Cairo 

VlaHannibil 

Via  Evausvillo 

Via  Louisville  

Via  Clnciunati 

Via  other  routes , 

Shipped  to  mills,  not  included  above. . 

Total  KTOSB  overland 


Diidtict  thipmoiis  - 
Overlaad  to  New  York,  Boston,  &e.... 

Between  luteiior  towns 

Galveston,  inland  and  local  mills 

New  Orleans,  i  nland  and  local  niilU. . . 

Mobile,  inland  and  local  mills 

Saraiiuali,  inland  and  loo.il  mills 

Charleston,  inland  and  local  mlUa 

N.  Carol'a  ports,  inland  an'i  local  miU^. 
Vir^'luia  ports,  Inland  and  local  mills.. 


18SP. 

1883. 

1337. 

65,0J7 

90,271 

85,416 

35,ou: 

44.450 

53,0^6 

12.967 

...... 

2,07^ 

a.6<i6 

15,352 

12,.331 

33,382 

51,327 

21,108 

17,732 

24,618 

17,236 

2  2.778 

21,731 

1,515 

1,131 

1,837 

107,393 

218.463 

253,392 

21,011 

15.947 

17,064 

9,6!)S 


14,291 

14,236 

4,2S9 
6,773' 
75i 
3,691 
156 
6.309 


3,905 
7,412 

325 
2,731 

150 
11,137 


Total  to  be  deducted 

Leavine  total  net  overland*. 


52,013,       55.993 


1,925 
3.85  S 

376 
2.180 

313 
8,437 


43,437 


115.350     162.465'    204,955 


•This  total  Includes  shipments  to  Canada  by  rail,  which  since 
September  1  in  1881)  amounted  to  4,533  bales;  la  1338  were  7,723, 
bales  and  in  1837  were  11,213  bales. 
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RECBIPT8,  EXPORTS   AND   SPINKERS'   TAKINGS. 

The  receipts  at  the  shipping  ports  have  been  on  a 
more  liberal  scale  in  October  than  in  the  like  month  of 
either  1888  or  1887,  the  total  being  1,325,358  bales, 
against  1,133,016  bales  last  year  and  1,213.404  bales  two 
years  previous.  All  the  important  ports  except  Charles- 
ton and  Norfolk  have  handled  a  greater  amount  of  the 
cotton,  but  Galveston  and  New  Orleans  show  the  heavi- 
est augmentation.  The  gain  compared  with  last  year 
in  the  aggregate  for  the  two  months  is  consequently 
large,  and  the  loss  from  1887  recorded  at  the  end  of 
September  has  been  turned  into  a  small  increase. 
Foreign  exports  have  been  exceedingly  free,  reaching 
for  the  month  858,055  bales — a  total  far  surpassing  the 
shipments  during  any  like  period  on  record.  In  1888 
the  exports  were  588,146  bales  and  in  1887  were  791,- 
203.  For  the  season  to  November  1  the  excess  over 
last  year  is  397,656  bales,  and  contrasted  with  1887  is 
116,217  bales.  Stocks  are  a  little  less  that  at  the  cor- 
responding date  in  1888. 


Movement  from 

Sept.  1. 1888,  to 

.Wof.  1, 1889. 


Galreston 

El  Paso,  Jtc... 
New  Orleans.  . . 

Mobile 

Florida  

Bavannah 

Bmnawlck,  tte. 
Charleston 

Port  Royal  ,4c. 
Wilmington 

Wa«hiDKt'n,4c 
Norfolk 

We»t  Point.... 
Newp'tNews.Ao. 

Hew  York 

Boftoa 

Baltimore 

PhUadelphla,4bc. 

Total    lf89 

Total    1888 

Total    1887 


Receipts 
Hnce 

Sept.  I, 
188». 


384.801 

1,110 

535,870 

89,151 

8,580 

386,641 

61,485 

141,580 

£34 

52.914 

230 

116,780 

108,«74 

5,5(M 

9,btC> 

4X13 

1.891 

5,346 


1,887,068 


lieceiptt 
since 
Sept.  1, 


211,«B7 

1,171 

370,558 

59,341 

1,809 

313,213 

24,513 

141,109 

2,576 

65.129 

353 

141,418 

79.143 

8,486 

1,288 

4,401 

3,161 

8.797 


1,485.033 


1.863,180 


KXPOBTS  SINCE  SEPT.  1,  1889,  TO— 


Great 
Britain* 


99,510 


209.990 
7,566 


45,187 
40.329 
23,401 


30,745 


51,394 

43.111 

2.549 

151,023 

24,403 

9.551 

3.461 


24,811 
96,528 


11,471 


10.100 


4.'!,119     158,097 


466.043       98.79A 


592,692       98.558 


Conti- 
nent. 


25,210 

1,110 

53,012 


82,746 
27,956 


2,600 


7.40l> 
5,499 


36,690 
733 

10,055 
108 


253,016 


191,737 


149,561 
1,110 

359.528 
7,688 


142.403 
40,329 
81,457 


33,245 


58,794 
48,010 

2,519 

200,772 

23,135 

19.606 

3.567 


1,154,232 


756,  "178 


Stocla 
Xot<.  1. 


91,299 


191,570 
12,704 


112,503 

3,537 

42,403 


13,078 
20,723 


40 

76,7S8 

9,563 

1.378 

3.850 


588.230 


801,773 


655,161 


*  Great  Britain  exports  inolade  to  the  Cliannel. 
Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  since  September  1,  this 
year  and  the  two  previous  years,  is  as  follows: 


1889. 

1888. 

1887. 

Receipts  at  t)  c  ports  to  Nov.  1  ....bales. 
Het  shipments  overland  during  same  time 

1,887,068 
115,350 

1,465,033  1,863,180 
162,465;     204,95i". 

Total  receipts bales. 

B juthern  cousiunption  since  September  1 

2,002,418 
92,000 

1,627,498'2,07.^,135 
90,000        85,010 

Total  to  Nov.  1 bales. 

2,094,418 

1,717,498  2,158.133 

The  amount  of  cotton  marketed  since  September  1, 
1889,  is  thus  seen  to  b3  376,920  bales  more  than  in 
1888  and  6.3,717  bales  less  than  in  1887.  To  determine 
the  portion  which  has  gone  into  the  hands  of  Northern 
spinners  during  the  same  period,  we  have  prepared  the 
following: 

Total  receipts  to  Noveuiber  1, 1889 ...bales.     2,094,418 

Stock  on  hand  cominenonment  of  year  (Sept.  1, 1889)— 

At  Northern  ports 30,845 

At  Southern  ports 25,519-      56.364 

At  Northern  interior  markets 3,272—       59,636 

Total  supply  to  November  1,  1889 2,  157,054 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  September  1.1,151,232 

L98B  foreign  cotton  included 1,482-1,153,750 

Sent  to  Canada  direct  from  West 1,533 

Burnt  North  aud  South 4,318 

Stock  on  hand  end  of  month  (Nov.  1, 1839)— 

AtNorthera  porta 91,517 

At  Boutberu  ports 494,763-    586,280 

At  Northern  interior  markets 4,933—1,752,814 

Total  takings  by  spinners  since  September  1, 1889 401,240 


92,000 


Taken  by  Southern  spinners bales 

Taken  by  Northern  spinners  since  September  1, 1889 309,240 

Taken  by  Northern  sptoners  same  time  in  1989 434,417 

Decrease  ln;;taklng8  by  Northern  spinners  this  year bales.       125,177 

The  above  indicates  that  Northern  spinners  had  up  to 
Nov.  1  taken  309,240  bales,  a  decrease  from  the  corres- 
ponding period  of  1888  of  125,177  bales  and  a  decrease 
from  the  same  time  in  1887  of  133,973  bales, 

AMOUNT   OF   CROP   NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  pre- 
vious seasons.  An  additional  fact  of  interest  is  the  total 
of  the  crop  which  was  in  sight  on  November  1,  com- 
jiared  with  previous  years.  We  reach  -that  point  by 
adding  to  the  above  the  stock  remaining  at  that  date  at 
the  interior  towns,  less  stock  held  by  them  at  the  begin- 
ning of  the  season.  In  this  manner  we  find  the  result 
for  three  years  on  November  1  to  be  as  follows. 


1889. 

1888. 

1887, 

Total  marketed,  as  above bales. 

Interior  stocks  in  excess  of  Sept.  1 . 

2,0<)4,418 
161,'.00 

1,717,498 
200,000 

2,168,135 
255,000 

TotAl  in  stBht bales 

2,258.418 

1,917,193 

2.413,135 

This  indicates  that  the  movement  up  to  November  1 
of  the  present  year]  is  340,930  bales  more  than  in  1888 
and  154.717  bales' less  than  in  1887. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  duiing  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons  : 


MonOtt. 

1889. 

1888. 

1887. 

1886. 

September 

648,770 
1,609.648 

424,209 
1,493,289 

824,369 
1,588,766 

434,S-38 
1,359,901 

Total  2  months. 

2,258,418 

1,917,498    1    2,413,135 

1,794.739 

WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  receipts  up  to 
November  1  we  give  below  our  usual  table  of  the  weight 
of  bales. 


Texas  

LooiBlana 

Alabama 

Georgia* 

South  Carolina. 

Virginia 

North  Carolina. 
Tennessee,  iShj.. 


Total. 


SaTHe 
Tao  inonlhs  ending  November  1, 1889  \peri'd  in 

1888. 


Number  of 
Sales. 


365,911 
535,870 

89,101 
449,606 
141,814 
230,558 

53,144 
228,364 


2,094,418 


Weight  in 
Pounds. 


195,484,293 
207,827,826 

44,575,500 
224,218,512 

70,125,605 
113,999,403 

26,528,422 
113,519,744 


1,058,279,305 


Average 
Weight. 


534-24 
499-80 
500XK) 

498  70 
491-49 
494-45 

499  18 
49710 


Average 
Weight. 


501-33 


533-61 
489-00 
511-00 
197-20 
497-00 
481-50 
496-40 
500-CO 

499  42 


Same 
peri'd  in 

1887. 


Average 
Weight. 


625-95 
4S2  00 
51000 
480-62 
183-50 

itoia 

17167 
19250 

48791 


*  Tnolnding  Florida. 

It  will  be  noticed  that  the  movement  uji  to  Nov.  1 
shows  an  increase  in  the  average  weight  as  compared  with 
the  same  periods  of  the  last  two  years,  the  average  this 
year  being  504-33  pounds  per  bale,  against  499-42  pounds 
per  bale  for  the  same  time  in  1888  and  487-91  in  1887. 

THE  COTTON  GOODS  TRADE  IN  OCTOBER. 

There  was  an  irregular  demand  for  staple  cotton, 
goods  during  the  month,  but  a  very  fair  business  was 
done  in  some  descriptions  specially  adapted  to  the 
wants  of  converters,  cutters  and  the  manufacturing 
trade,  and  the  export  demand  was  more  active  than  for 
some  time  past,  some  large  lots  having  been  secured  by 
sliippers  to  China  and  South  American  markets.  Prices 
ruled  steady,  and  brown  sheetings  and  drills  have  devel- 
oped an  upward  tendency,  some  makes  having  already 
been  slightly  advanced  by  the  mill  agents.  Print  cloths 
were  in  good  demand,  and  the  market  closed  firm  on  the 
basis  of  3 -560.  for  04x64  "spots." 
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1889. 

pi 

OotVu 

Print- 

Shetl- 

Can- 

S'ih'n 

o 

lour 

ina 
cloths, 

liana- 

castT 

3-vrf. 

t^ 

mid- 

ging- 

jAee'- 

o 

dling. 

64x04 

ard. 

hams. 

in»«. 

1 

107,8 

363 

■}'* 

6^4 

S's 

2 

10^>,« 

303 

TV, 

C,\ 

3 '8 

3 

1    Ou, 

3-(;3 

7H 

a\ 

»''9 

4 

10">iB 

3-63 

7 '4 

6\ 

ft'e 

S. 

10s,a 

3-61 

714 

6^ 

579 

4S 

..  8... 

7 

105,8 

301 

714 

G\i 

■5 '8 

8 

lO^'J 

301 

7V 

(i^H 

5 'a 

9. 

10:!„ 

3-61 

7I4 

(i\ 

578 

10 

10% 

353 

-'4 

iV-h 

5'a 

11 

10% 

3-.-)3 

T^ 

6^ 

578 

1'2. 

10  % 

3-50 

VJ4 

e-'i 

5 ''8 

13 

...8... 

14. 

10% 

3.50 

7H 

6\ 

578 

1.5. 

10i,« 

3-50 

7I4 

G\ 

5''8 

IH. 

101|„ 

3-50 

74 

6\ 

5^8 

17. 

101,« 

3-50 

■•'4 

o:^ 

S-'s 

IH. 

101,8 

3-50 

7^ 

6\ 

5'9 

19. 

ioii; 

300 

714 

6:<i 

578 

20 

..  B  .. 

21. 

101,8 

3-56 

7 '4 

6:U 

S-'h 

2a. 

10 

336 

7>i 

6% 

678 

23. 

10 

3-56 

714 

6?» 

S'^s 

24 

10 

3-30 

714 

6\ 

5'8 

25. 

10 

3-^0 

7^4 

b^U 

5-'8 

2«. 

10 

3-56 

7'4 

6% 

5'8 

27. 

...8... 

2H. 

10 

3-56 

7'4 

634 

5  ■'8 

29. 

10 

3-.5G 

714 

6^ 

S's 

30. 

1018 

3-36 

714 

6% 

5^8 

81 

10»8 

3-5tf 

7'4 

6:ii 

S'rt 

1888. 


low 
mid- 


10 
10 
»ltl 

9  ■'8 
9'8 


Print- 

ina 
elotru, 
64x04 


0U,8 
97,8 

«3b 

9»I6 

93,„ 


9:'.  8 

918 
9->i« 
9>4 
UI4 


3-77 
3-77 
3-77 
3-77 
3-7.5 
3-75 


3-75 
3-75 
3-75 
3-75 
3-75 
3-73 


3-79 
3-79 
3-79 
3-79 
3-79 
3-81 


914 
9>4 

9-18 
95l8 


3-81 
3-81 
3-81 
3-81 
3-81 
3-81 


93,8  3-31 
93,8  '  3-81 
95,„      3-81 


aheet-    La  n 

ingi, '  cnnttr 

ttand-.  Oing. 

ard.  :  haina 


71a 
7I9 
719 
74 
7i« 
7i« 
.3. 


719 
7>« 
71a 
7i« 
71a 
71a 
.8 


713 
71a 
7«8 
7l8 
7i« 
71a 
.8., 


71a 
71a 
71a 
71* 
7i» 
-la 
.8  . 
71a 

7 '2 


Sth-,i 
3-jrrf. 
tkeel- 
ing$. 


5\ 
5% 
5% 
5^ 
6^ 

5^ 
5% 

5\ 


3% 
6% 

534 
5% 
5% 
534 


5\ 
334 

534 
534 

53i' 

5% 

5% 


The  .ibove  prices  urc— For  cottou,  low  lulidliiig  uplands  at  New  York; 
for  priuliug  cloths,  iniuiifacturers*  net  prices;  for  8lieetiag(>,  agents' 
prices,  which  are  auUiect  to  an  average  diacount  ot  3  per  cent,  except 
■when  otberwise  stated;  Lancaster  Ginghams,  5  per  cent  discount;  ani 
Buuthcru  sheetings  net. 


DEBl'  STATEMENT  OCTOBER  31,  1889. 

The  following  is  the  official  statement  of  the  public  debt  at 
the  close  of  business  October  31,  1889. 

1NTRRRST-BH!ARIN(}    DEBT. 


Character  oj 

Inter'i 

Amount  Outstanding. 

Int.  Due 
AUnpaid. 

Accrued 

luue.          P'v'ble 

Sejtstered. 

Coupon. 

Total. 

Interett. 

4Ma 1891. 

4a 1907. 

Q.-M. 
Q.-J. 
Q.-J. 
J.&J. 
J.&J. 

t 

IOO.77!.lO0 
B96,824;i00 

* 

25.837.950 
90,464,850 

t 

128.609,350 

647,288,850 

113,460 

14,000,000 

•64,623,512 

t 

223.753 

1,397,670 

47,653 

21O,00C 

8,689 

t 

940.B70 

2,157,629 

378 

140,000 

Faoitla  RRs... 

•64,623.512 

1,298,470 

Affrreffate 

722.21M.112 

110,302.600 

832,635.173 

1.887.752 

4.5411,04s 

•  $2,302,000  matures  Jan.  18.  I8H5;  »640.000  Not.  1.  \H»n:  areraiia  date  or 
maturity.  March  la.  1895 ;  $3,680,000  Jan.  1.  1896,  $4,330,000  Fab.  1.  1M9B  ; 
averaKedateof  maturity.  Jan.  18,  1896  ;  $9,712,000  Jan.  1,  1897;  $29,904,952  Jau. 
1,1898;  $14,004.5HO  Jan.  1   1899. 

DKBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

Aggregate  of  debt  on  which  Interest  has  oeased  since  maturity  la  $1,885,875; 
lateraat  due  and  unpaid  thereon,  $152,108.  This  debt  consists  of  a  number  uf 
Items  of  which  the  principal  amounts  are  oalted  bonds. 

DEBT  BKARlNd  NO  INTEREST.  


Old  demand  notes 

Legal-tender  notes 

Certificates  of  deposit 

Leea  amount  held  In  Treasurer's  cash 

Qold  certificates 

Less  amount  held  in  Treasurer's  cash 

Silver  certlflcates 

Less  amount  held  in  Treasurer's  cash 

Fractional  currency 

Less  amount  estimated  as  lost  or  destroyed.. 


Aggregate  of  debt  bearing  no  interest. 


$58,442 
348,881,0. 6 
12,860,000 

350,000—      12,510,000 
155.883.052 

34.935.833-    120.037.2.;0 
279,848.317 

2.328.373-    277.319.944 
15.291,621 
8,375,934—        6,915,890 

$764,420,321 


RECAPITULATION. 


Prtnciral. 

Interest, 

Tbtal. 

Interest-bearing  debt  

$ 

852.635.172 

1.886.875 

784,420,321 

t 

6.427.800 
152,406 

$ 

859.062.972 

Debt  on  which  int.  has  ceased... 

2.038,281 
784.420,821 

Total  debt 

1,818.911.369 

6,580,207 

1,625,521,678 

Less  cash  items  available  for  reduction  of  the  debt..  .$419,235,130 
Less  reserve  held  for  redemption  of  U.S.  notes 100,000,000 

Total  debt,  less  available  cajih  items 

NetcashLnthe  Treasury 

i>ebt,  less  cash  in  the  Treasury.  November  1, 1889 

Debt,  less  cash  in  the  Treasury,  October  1, 1889 

Decrease  of  debt  during  the  month 

Decrease  of  debt  since  June  30. 1889 


$519,233,138 

l,108,aS6.139 
45.335.782 


1.080,050,677 
1,070,055,830 


9,104.853 
15.695.914 


PACIFIC  RAILROADS. 


Kame 
of  Railway. 


Principal 

Out- 
stanMng. 


Cen.  Paclflc.  25,886.120 
Kan.Paciac.l  6.303,000 
Unl'u  Paclflc  27,238,ril2 


Cen.  Br.  U.P. 
West.  Paclflc 
Blottx  C.  &  P. 


1.600.000 
1,970,560 
1,628,320 


Totals    ...  64.623.5 12    1 .292.470  82.4a8.E67 


Interest 
accrued 
and  not 
yet  paid. 


Interest 
paid  by 
the  V.  S. 


t  t 

517.702  32.771,198 
128,06O|  8,398,413 
541,730;34,702,994 


32,000 
39.411 
32.588 


2.12.5.808 
2.377.650 
2,050,492 


Int.  repaid  by  Companies.  \  jjuianct 


By  Trans- 
portation 
Service. 


$ 

5.908.710 

8.725.ml 

12,083.760 

891.317 

9.367 

158,755 


22,279,.sei 


By  cash  pay-ff '"^'''^ 
m'ts:5p.c.  \  PiWi>K 
neteaminns.t'"  ^-   *• 


658,283 


438,409 
6,938 


j36,201,14B 
4,872,521 

[22,240,825 
1,724,083 

'  2,;!68,»83 

I  1,893,737 


1,103,619    159,103,576 


The  sinking  funds  held  ($11,194,850  bonds  and$  2.388  cash)  $11,197,038,  of 
Which  $3,334,738  was  on  account  of  Central  Paclflo  and  $7,382,297  on  account  of 
Union  Pacflc. 


UNITED  STATES  TREASURY  STATE \f EXT. 
The  foUowiog  statement  for  October  from  the  office  of  the 
Treasurer  was  issued  this  week.  It  is  based  upon  the  a/itua 
returns  from  Assistant  Treasurers,  depositaries  and  superin- 
tendents of  mints  and  assay  offices,  and  sbowB  the  condition 
of  the  United  States  Treasury  October  81;  we  give  thefljurea 
for  September  30  for  comparison  : 


OCTOBEK  31,  18S». 

SKPTE.MUEK  30,  1889. 

Asset*  ani 
lAabMliu. 

Balances. 

AtMU  ami 

UaMiUts 

Baltnem. 

G  JLD — Coin 

% 
24S.fl65.37f 
64,534,S?e 

« 
187,572,386 

11,091,211 

17,303.600 

6,0ff3.538 

148,487 

47.39i,479 

■$6»,337,381 

• 

8,100309 

172,579,001 
43,542,449 

« 
841,937,116 
e4,)«l,8M 

805,i7r.7M 
168,741I.IM 
48,07SJ)O9 

t 

Bullion 

Total  gold lAsKt) 

Certlflcates  Issued 

Certificates  on  band  — 

308.80fl>!If 

15!..'«3.05. 
34.u2J.S2t 

120.937.221 

2a3.!5l>9.52i 
4.834,034 

288.374,165 

279.048.317 

2.328,373 

Certlflc's.  net.(I,iaMH(K) 

Net  gold  in  treasury. 

JII.TCI1— Uollars.stand'rd 

Bullion 

Tout  silver lAiset) 

Certlflcates  Issued 

Certlflcates  on  hand 

lie.875,»M 

28'2,"83.^(i80 
5,203,291 

1188,186^141 

880,497.78- 

3.87»,0Si 

18«,1M4<S 

certlflc's.  net.(L<aM;«i/) 
Not  silver  In  treas'y 

0.  States  notes {Asset) 

Certlflcates  issued 

Certificates  on  hand. . . . 

277,819,944 

■29.8Y3.560 

12.K0'J.000 
SiO.OOO 

276,61»,71S 

■il6.'44S,2BK 

16.045.000 

770,000 

11,967,1  :e 

Certlflc's.  net.(I,iaMHti/) 

12.510,000 

16.279,000 

SI,I70JSS 
608&6S8 

177JJ11 

47,748,892 

1,979.08; 

3.^47,57^ 

l.l'«5.87. 

153.40t 

1.8-<1 

8.670 
1,292.470 

""8.467.963 

1.881 
175.845 
100.088 

!$73,941,88H 

PiTBMC  Dkht  ANDlNT.- 
Interost  due,  unpaid 

Accrued  Interest. 

1,428.123 
7,U3,IU 
1,807,426 

''?:^ 

13,170 
989,853 

11,605,849 

1,691 

894,6:3 

48.581 

Inter't  on  mutured  debt 
Debt  bearin«  no  Inter'st 
Int.  oa  Pac.  UK.  bond* 

due,  unpaid 

Aoc*diQt.,Pac.  RR.b'ds 

Debt  and  \y\t.iTAahilitv) 
Fract'l  cur'cy  redeemed 
U.  8.  bonds  and  Inte'st. 
Int.ch'cks  &  coupons  p'd 

Debt  andlnter'st.(./li»et) 

D»btAint.net{LtoM/itv) 

Res've  for  red.  U.S.  notes. 

Fund  held  for  redemp.  of 

notes  of  Nat.  Banks 

Five  p.  c.  f'nd  fur  redemp. 

of  Nat.  Bank  aotes 

367,694 

i6b',CK)o;ood 

71,816,080 
5,823,869 

914,839 

160,006,006 

71,957,617 

6,993,841 

177,961,496, 

8,706,080 

"iiHuim. 

3.'i,n9S,729 

1,273,921 

320 

3,160 

441,936 

3,478,916 

69,617 

10,661.090 

Redemp.res'r.CZ-taMItfv) 

Nat.  Bank  notes  In  pro- 
cess of  redemp... (vlg$«f) 
Net  re8'rve8.(  LiabiXity) 

Post  Office  dep't  account. 

Disburs'K  Offlcors'barces. 

Undistrib'd  ass'ts  of  f  aU'd 
National  banks 

Currency  and  minor  coin 
redemption  account 

Fractional  silver  coin  re- 
demption account 

Redemption  and  ezcb*t(e 

177,841,919 

5,062,948 

■■4,772,828 
30,793,093 

1,146,2)4 

1,260 

7,980 

603,185 

5,959,005 

261,624 

17*,«43,37« 

Treasurer's  tranaf'rch'ks 
and  drafts  outstandinR. 

Treasurer  U.  ti.,aKent  for 
paying  Int.  on  D.Col.bds 

Total iUaUUtv) 

Int.onD.CoI.bdspd(^««f) 

43,515.019 
2.570 

44,495,890 
4,849 

Net {LiahHitv) 

44  491  041 

Balances. (Liability) 

•i^i,-iH,Sl» 

2«9,397,449 

43,333,764 

184,731 
22,7J7,900 

4S,3lt,429 

233,497 

Assets  not  available- 

Subsidiary  sliver  coin.. 

23,864,841 

68,228.393 

70,842,787 

^Xoujetivx*y=Cummcfcutl  gufillsU  4>cxus 

[From  oar  own  correspondent.] 

London.  Saturday,  October  26,  1889. 
The  rate  of  discount  in  the  open  market  is  slightly  harden- 
ing, the  quotation  now  being  fuUy  3,?g  per  cent.  The  revenue 
is  being  collected  at  a  rapid  rate  for  this  time  of  the  year,  and 
is  transferring  large  amounts  from  the  joint-stock  and  private 
banks  to  the  Bank  of  England.  At  the  same  time  the  with- 
drawals of  gold  for  Scotland  have  begun  and  are  expected  to 
take  from  the  Bank  of  England  within  the  next  fortnight  from 
half  to  three-quarters  of  a  million  sterling.  Further,  ship- 
ments of  the  metal  to  Brazil  have  taken  place  again.  On 
"Wednesday  and  Thursday  £342,000  were  withdrawn  from  the 
Bank  of  England.  As  the  Rio  exchange  has  recovered,  it  is 
once  more  profitable  to  ship  gold,  and  therefore  it  is  likely  to 
continue  to  go  whatever  may  be  the  action  of  the  new  banks. 
Small  amounts,  too,  are  being  taken  for  South  Africa  and 
other  quarters,  and  there  are  fears  that  exports  to  Germany 
may  be  made  next  week  when  the  settlement  on  the  Berlin 
Bourse  begins.  Fears  also  are  entertained  that  gold  may  be 
shipped  to  New  York. 
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On  the  other  haiui,  the  foreiRti  exchanges  are  all  ailvei-se  to 
this  country,  and  now  that  all  the  gold  ottained  in  St.  Petei-s- 
burg  by  Messrs.  Baring  Brothers  has  been  received  very  little 
more  is  eipectetl  to  come.  It  may  be,  indeed,  that  the  great 
financial  houses  will  for  the  sake  of  keeping  the  market  easy 
import  the  metal  from  Paris  or  from  some  other  quarter.  If 
they  do  not  there  must  be  a  cousiderable  rise  in  tlie  rates  of 
interest  and  discount.  The  Bank  of  England  has  been  strongly 
urged  to  borrow  money  in  the  outside  market  for  the  purpose 
of  lessening  the  supply  there,  and  raising  rates  once  more  in 
the  hope  of  attracting  gold  from  the  Continent.  It  has  not 
done  so,  however,  and  the  consequence  is  that  rates  have 
fallen  unduly  low.  Until  a  couple  of  days  ago  bill  brokei-s 
and  discount  houses  were  convinced  that  the  great  financial 
bouses  would  continue  to  import  gold,  difficult  as  the  operation 
was  acknowledged  to  be.  Therefore  they  went  on  competing 
for  bills  and  forcing  down  the  discount  rate.  They  are  now, 
however,  coming  to  the  conclusion  that  they  have  been  over- 
sanguine,  and  they  are  becoming  rather  anxious  lest  the  sup- 
ply in  the  outside  market  should  prove  inadequate  during  the 
next  few  weeks. 

The  British  Mint  began  again  to  buy  silver  early  this  week, 
and  there  was  a  rise  in  the  price  to  43i.^d.  i>er  ounce.  The 
Mint  then  stopped  for  a  time,  but  the  price  has  remained 
steady.  As  India  council  biUs  and  telegraphic  transfers  can 
be  obtained  more  cheaply  than  silver  ihe  Indian  banks  for 
some  time  past  have  not  been  buying  the  metal,  and  there  is 
very  little  demand  for  other  quarters.  But  it  is  known  that 
the  Mint  intends  to  purchase  a  considerable  amount  more,  and 
therefore  the  market  remains  firm.  Tne  authorities  of  the 
Mint  apparently  sxispect  that  there  is  a  combination  amongst 
the  bullion  brokers  to  keep  up  the  price  artificially,  and  they 
endeavor  to  break  it  down  by  suspending  their  purchases  for 
days  together.  The  brokers,  on  the  other  hand,  insist  that  the 
supply  is  so  small  that  the  Mint  cannot  obtain  what  it  requires 
without  a  further  advance. 

The  stock  markets  have  been  dull  and  inactive  all  through 
the  week.  On  Monday  the  fortnightly  settlement  begins,  and 
there  are  fears  that  rates  may  rule  uncomfortably  high. 
Other  causes  combine  to  check  business.  The  general  public 
stUl  holds  afloof  from  the  American  market.  Operators  freely 
admit  that  the  conditions  are  so  favorable  in  the  United 
States  that  business  ought  to  increase  and  prices  to  advance. 
But  they  object  that  the  experience  o£  the  past  three  years 
has  been  so  discouraging  that  the  general  public  has  become 
utterly  distrustful,  and  cannot  be  induced  to  buy.  Tlierefore 
the  market  is  left  entirely  to  the  members  of  the  Stock  Ex- 
change, who,  as  for  some  time  past,  follow  slavishly  every 
movement  in  New  York. 

The  fear  that  the  approachiug  liquidation  on  the  Berlin 
Bourse  may  prove  difficult  is  deterring  speculators  from  deal- 
ing in  the  market  for  International  securities.  As  has  been 
frequently  pointed  out  in  this  correspondence,  speculation  in 
Berlin  has  been  very  wild  for  some  weeks  past,  and  the  money 
market  just  now  is  very  stringent.  It  is  feared  that  operators 
may  find  it  hard  to  obtain  all  the  accommodation  they  require. 
A  rise  in  Paris  would  have  relieved  the  situation.  The 
Bank  of  France  is  exceedingly  strong,  and  the  great 
banks  are  engaged  in  operations  which  require  higher  prices. 
It  had  been  expected,  therefore,  that  in  Paris  we  should 
have  before  now  witnessed  a  much  greater  activity,  but 
the  expectation  has  not  been  fulfilled;  and  operators, 
therefore,  are  wailing  till  the  Berlin  liquidation  has  come 
to  an  end. 

The  state  of  affairs  in  the  Argentine  Republic  is  a  still  greater 
danger.  Tlie  Argentine  Government  has  obtained  a  loan  of 
eight  millions  sterling  in  London  and  Paris,  and  it  has  carried 
through  Congress  an  Act  suspending  till  1891  further  issues 
of  notes.  It  is  also  prepai-ing  to  stop  the  issue  of  cedulas. 
But  the  gold  premium  still  does  not  materially  decline.  At 
one  time  at  the  beginning  of  September  it  was  as  high  as  142 
per  cent ;  within  a  few  weeks  it  declined  to  104  per  cent,  but 
this  week  again  it  has  gone  up  to  116V^  per  cent.  Evidently 
the  Argentine  public  has  little  confidence  in  the  remedial 
meastu-es  proposed  by  the  Government,  and  the  most  careful 
observers  here  fear  that  the  efforts  of  the  gieat  financial 
houses  of  London  and  the  Continent  to  support  the  market  are 
merely  prolonging  the  agony.  Everybody  foresees  that  there 
must  be  a  collapse  of  the  speculation  in  land  and  houses;  and 
what  may  be  the  consequences  of  that  people  are  afraid  to  antic- 
ipate.   But  while  there  is  this  general  apprehension  in  London 


and  upon  the  Continent,  prices  are  wonderfully  well  sustained, 
and  even  cedulas  themselves  are  higher  now  than  they  were 
when  the  gold  premium  was  only  60  yior  cent. 

Lastly,  drought  in  the  Transvaal  has  threatened  to  deprive 
the  mines  of  the  water  required  by  them.  The  situation  is  so 
serious  that  rewards  have  _been  offered  to  the  first  wagon 
trains  which  arrive  with  provisions  at  Johannesberg.  Good 
rains  are  reported  to  have  fallen  lately,  and  it  is  now  hoped 
that  serious  danger  has  been  averted.  But  the  alarm  has 
stopped,  for  the  moment  at  all  events,  speculation  in  the  South 
African  Department. 

Yet  new  South  African  companies — exploration,  land,  dia- 
mond and  gold — continue  to  come  out  in  large  numbers,  and 
most  of  them  are  successfully  floated.  The  new  system  of 
founders'  shares  facilitates  this.  The  founders'  shares  are 
entitled  usually  to  half  the  profits,  after  a  specified  percent- 
age— say  5  or  10  per  cent  is  paid  to  the  ordinary  shareholders, 
and  those  who  are  willing  to  underwrite  a  given  number  of 
ordinary  shares  are  offered  one  of  the  founders'  shares  gratis. 
The  offer  generally  proves  so  attractive  that  the  companies 
are  most  of  them  underwritten.  As  an  illustration  of  the 
mania  for  these  founders'  shares  it  may  be  mentioned  that  in 
one  company  the  £10-founders'  shares  are  now  quoted  at 
£1.5,000  and  in  another  at  £7,000.  In  nine  other  companies 
the  quotation  for  £l-founders'  shares  ranges  from  £142  up  to 
£700.  It  may  be  added  tliat  in  two  companies  brought  out 
this  week  the  £l-founders'  shares  were  dealt  in  at  from  £300  to 
£325  before  the  subscription  lists  were  opened.  As  a  rule  the 
general  public  does  not  show  much  eagerness  in  applying  for 
the  ordinary  shares.  But  the  Exploration  Company  (limited) 
brought  out  on  Thursday  was  an  exception.  It  is  promoted  by 
Messrs.  Rothschild  and  Baring  and  several  other  of  the  very 
greatest  houses  in  London,  and  so  eager  was  the  rush  to  get 
in  applications  before  the  list  should  be  closed  that  the  bank 
where  subscriptions  were  received  was  obliged  to  call  in  a 
dozen  policemen  to  keep  order.  Strange  to  say,  the  Stock 
Exchange  took  a  different  view,  and  the  premium  has  de- 
clined. 

An  event  took  place  on  Thursday  which  may  have  an  im- 
portant influence  upon  the  trade  between  this  country  and 
America.  The  Anchor  Line  steamer  City  of  Rome  on  its  way 
to  Liverpool  put  into  Milford  Haven  and  landed  134  passen- 
gers. It  had  been  expected  that  the  passengers  would  be  put 
on  shore  without  the  intervention  of  a  tender.  But  in  fact  a 
tender  was  employed.  The  passage  was  slower  than  had  been 
anticipated,  for  the  City  of  Rome  encountered  bad  weather  in 
the  Atlantic,  and  she  steamed  somewhat  slower  than  usual 
from  Queenstown  to  Milford  Haven.  There  was  also  some 
delay  in  the  trans-shipment.  It  is  contended,  however,  that  if 
Milford  Haven  were  adopted  as  the  terminus  instead  of  Liver- 
pool, passengers  could  be  brought  directly  to  the  quay  and 
step  instantly  into  a  train  waiting  for  them,  and  that  thus  they 
would  be  able  to  reach  London  as  early  as  they  could  leave 
Liverpool  if  they  kept  to  tlie  old  route.  Milford  Haven  is  285 
miles  from  London,  whereas  Liverpool  is  only  201  miles.  The 
journey  from  the  latter  city  to  London  can  be  miiile  in  about 
i^4  hours,  and  it  takes  somewhat  over  six  hours  to  reach  Lon- 
don fro  ill  Milford  Haven.  The  land  journey  is  thus  an  hour 
and  a  half  longer.  But  against  this  is  to  be  set  off  the  saving 
of  time  in  steaming  from  ilie  Bristol  Channel  to  Liverpool, 
the  avoidance  of  fo^  in  the  Channel  and  the  delays  that  may 
be  occasioned  in  passing  the  Mersey  Bars. 

The  wheat  trade  continues  very  quiet.  The  weather  is  mild 
and  receipts  from  abroad  continue  abundant. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 


ClrcolBtlon 

Public  deposits 

other  deposits 

Government  securities 

other  securities 

Reserve 

Coin  and  bullion 

Prop,  assets  to  liabilities  ..per  cent. 

Bank  rate per  cent , 

Consols 

Clearipg-House  return 


1889. 

1888. 

£ 

£ 

•.Jt,5»8,090 

24,782,440 

4,044,386 

5,431,351 

20,ai8,-186 

26,904,600 

10,257,401 

17,189,906 

20,188,072 

10,965,085 

11,706..'»44 

12,098,196 

20,004.134 

20,68ri,630 

38JS 

8R:1« 

5 

5 

»7^ 

97« 

133,682.000 

110,225,000 

1887. 


1886. 


21,210,255 

4,1125,166 
23,370.187 
13,095,080 
10,477,C87 
12,082,009 
20,092,284 

4 


£ 

24,836,700 

2,995,886 

2.1,206,720 

13,185,215 

19,023,283 

10,940,166 

20,1126,866 

41H 

4 


95,797,000    95,675.000 


The  Bank  rate  of  discount  and  open  market  rates  at  the  chief 
Continental  cities  now  and  for  the  previous  three  weeks  have 
been  as  follows: 


November  9,  18-9.  | 


IHE   CHRONICLE 


«05 


Rates  of 
Intereat  at 


Paris 

3 

Berlin 

5 
5 

Frankfort 

ElanjburK 

5 

Amsterdam 

2« 

Brussels 

4 

Madrid 

4 

Vienna 

4 

81.  PetersbnrK.. 

8 

OopenhaKen 

3 

October  85. 


Bank     Open      Bank 
Rate,  lifarket     Itale. 


October  18. 


m 

Hi 
4 


3 
S 
5 
S 

a« 

4 
4 

4 

a 

3 


Open 
Market 


2H 

4-4 
4H 
2« 
8« 
3W 
1 


Ocoober  11. 


Bank 
Ra(«. 


5 
3 
2X 

4 
4 
4 
6 
3 


Open 
Market 


2« 

3« 

39i 

8« 

2K 

3K 

3« 

4 

6 

3 


October  4. 


Bunk 
Rate. 


a 

9 
5 
5 

an 

4 
4 

4 


Open 
Market 


2H 
4 

4M 
4 

8X 
S»i 

4 
6 


Tlie  rates  for  money  have  beea  as  follows; 


Londoti 


Sept.  SO 
••     87 

Oct.  4 
"  11 
"  18 
••      85 


Open  market  ratet. 


Bank  Bills. 


Three     Four 

Month»\Month8 

35^i8?4  3MS  - 


Six 

Mouths 


Trade  Bills. 


Three 
Monthi 


Four 
Months 


^a-s  -  4wa  -  4)^  -  4K(a5 

■IWa  -  4«@  -|4)4«  -  4K6B 
3M®  -1 8!^®  -  3H» 

3«^'/i.  -  8^a   _  35^.* 


3Kut4X 

4>^a5 

SHi.iii3HmH3H®iH 

3H-  m  .•i^«4^  .•i^»4^ 


Six 

Months 


4!«86 


Interest  allo^ved 
for  deposits  by 


Joint 
Stock 
Banks 

~jr 

S« 
3« 
8« 
31« 


Disc't  B's, 

At  titou 
Call.]  Days 

3ii3H-3H 
.1M  3«  m 
3«  3«-.1J« 
S  ;3M-3J4 
-  .8      XU-!U 

Messrs.  Hxley  &  AbeU  write  as  follows  on  the  state  of  the 
bullion  market: 

tob^r.'^r^"";',"''^'"',"'^''^^*'.''^  ^  "'«  amount  of  £437,000  lies  been 
Rio,  «oO.UOO  to  Li-bon  and  JSIS.OOO  to  the  Cape.  £697,000  Las  been 
fnli^T^^  o  ""'f'  *«-i6,000  was  from  Russia,  fexcep.  ing  a  few  orders 
for  iBilia.  thore  have  been  no  inquirii-s  in  the  open  market.  Anlvals- 
From  Anslralia,  £30,00r:  from  India,  ,«i;!.iO(l;  total,  £13,Oo""hln. 
ments  per  P  &  O.  steamer— Oct.  18,  to  AJe-tandria,  £50,000;  Oct.  19  to 
Boiubai-,  £13,800;  Oct.  24.  to  Bombay.  £32.500. 

tn  i^j^;?"^^!'.'."  'V?,"""^*'  "J  "'*'  *""*  "'■'l''''  o"  "»e  21st,  eilver  again  rose 
to  43d.  and  the  followins  day  touched  4319.1.  Good  aniountl  are  on 
SKf^,,"  1'''?''"^;  "/er  quoted  rates.  Arirals-New  York,  £119,000. 
to  teiay.Tlfetoo'  '"'*""''-"«'•  19-  <»  Bombay,  £105.0CO;  Oct.  24, 
h.^t^^f'.^il''?''".''"^''®  '?„&'"?'*  dem;ind,  but  supplies  are  scarce.  A  trli'e 
fmm  N.^  vL^l'  ^  uf "•  *^,'*''  •„  ™""*  "»  obtained.  £  10,000  has  arrived 
from  New  I01  k.    Shipped  to  Penang  Oct.  18,  £10,500. 

The  quotations  tor  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Bar  Kold,flna....oi. 
Bar  gold,  contaln'g 
80diit!.sllTer.oi. 
Span.doubloons.oz. 
3  Am.doubloons.oz. 


Ocr.84. 


77    e 
77  10 


Oct.  17. 


s.     d. 
77     9 


SILVER. 
Loniion  Standard. 


Bar  silver 02. 

Bar  silver,  contaln- 
iDKSgrs.  gold.oz. 

*^ake   silver oz- 

Mexican  dolp oz.. 


Oct.  24. 


d. 
48H 


48  7-18 


Oct.  17. 
d. 

48M 

48M 


The  following  shews  the  imports  of  cereal  produce  intj  the 
United  Kingdom  during  the  past  seven  weeks  of  the  season 
compared  with  previous  seasons: 


Wheat owt 

Barley 

Oats 

Peas '. 

Beans 

Indian  com '. 

Flour 

Supplies  available 

September  1): 

Imports  of  wheat. cwt. 

Imports  of  Hour 

Bales  of  home-grown. 


IMPOKT8. 

1889.      1888.  1887. 

8.077,348  10,056.913  7,159,409 

3.388.399   1.825.545  1,700,112 

2,097,816   2,72S,485  2,013,206 

153.294    233,292  327,744 

595,118    384,283  261,500 

4.48?*  ,895   3,505. f;92  2,J-90,111 

2,137,953   2,643,804  2,804,686 

for  consumption  (exclusive  of 


1889.  1888.               1887. 

8,077,248  10.056.913  7.1.'>9,409 

2,137,953  2,6t.S,g0t  2,801,686 

7,215,242  3,763,764  5,966,958 


1886. 
8,529,891 
3,554,203 
2,314,741 
260,421 
33-l.<il»8 
3,959.759 
2,346,492 

stocks  on 

1886. 
8.529,891 
2,346.492 
4,911.440 


Total... 


Aver,  price  wheat  week. 29s.  lOd. 
A V.  price  wheat  season. 298.    9d. 


17.430,413     16.464,481     15,931,053 


32s.     Id.  29s.    9d. 

34s.     Id.  29s.    OJ. 

Tlie  following  shows  the  quantities  of    wheat, 
maize  afloat  to  the  United  Kingdom: 

_,                                    This  ireek.       Lrml  week.  1888. 

Wneat qrs.    1,421,500        1,332,S00  2,219,000 

Flour,  equal  to  qrs.       226.000           166,000  '.'0 ',000 

Maize urs.       339,000           321,000  157.000 


l.'i,787,823 
299.  91. 
30s.  lid. 

flour  and 


1887. 
1,113.000 
132,000 
307.000 


EnslUh  Financial    ITIarketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  8: 


Condon. 


Silver,  per  Oi d. 

Consols,  new  2%  percts. 

do     for  account 

ft'oh  rentes  (In  Paris)  fr. 

0.  8.  liasof  1891 

D.  8.  4«  of  1907 

Canadian  Paclflo 

Chlo.  Mil.  A  St.  Paul 

niinoig  Central 

Luke  Shore  

I.oiii8vil'e<&  Nashvliie.. 

Mexican  Contriil  4s 

>'.Y.  Central  &  Hudson. 
N.Y,  Lake  Krle  &  West'D 

do.        21  cons 

Norfi. Ik  A  Western,  pref. 
Northern  Piiciflc,  prof.. 

Pennsylvania 

Philadelphia  <fe  Reading. 

Union  Pacilio 

Wabash,  pref 


Sat. 


4314 

9616., 

97 
87-22>s 
10814    I 
130 

70!% 

71^8 
11P% 
ll0>a 

84 '4 

69 
109^1 

2958 
107  ^a 

57 'e 

75  >« 

r>h\ 

21^8 

69  »9 
32>9 


Mon, 


4358 

971,8 

9738 

87-05 
108  M 
130 

7058 
71% 
120 

no's 

84  >4 
69 

lOg-Ti 

29% 
107 
57*4 
75 '8 

2l3i 
69  >« 
31% 


Ihiet. 


97  «H 
97  >a 

8680 

108  >4 

130 
71^8 
71% 

119% 

110 '8 

84 14 
69 

109% 
29% 

107 
57 14 
7518 
55^8 
2II4 
GO'S 
31% 


Wed. 


43% 

973,8 
977,8 

8710 

103 '4 

130 
72 '8 
71% 

120 

110 
8438 
69 

110 
29^8 

107 
57% 
75  >3 
55'8 
21  >4 

en's 

31% 


TKtir:      Fri. 


43^8 

973,8 

97% 

8715 

108 14 

130 

72% 

72 'a 

119'8 

110=8 

86O9 

to '4 
110 

2978 
107  >4 

.'i778 

7513 

55  ^B 
20  ■« 
70  "e 
32  H) 


131!il8 

971, a 

973,8 

S7-23 
108  >a 
ISOVi 

72% 

71^8 
119% 
110»8 

87 

69  >4 
109i« 

29  >g 
107% 

58 

76'a 

55% 

20^8 

6978 

32% 


ggmmcvcial  unA  BXigccUaucotts  jjLewa 

Chanqes  in  Lsoal  Tkndbbs  and  Nationai.  Bank  Notv  to 
Nov.  1.— The  Comptroller  of  the  Currencv  haa  furnished 
ua  the  following,  showing  the  amoiinta  of  national  bank  notes 
October  1,  together  with  the  amount*  outstanding  November 
1,  and  the  increase  or  decrease  during  the  month;  also  the 
changes  tn  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  November  1: 


SatiotuU  Bank  Noten— 
Amount  outstanding  October  1,  1880. 

Amount  issued  during  October 

Amount  retired  during  October 


Amoant  outstanding  November  1, 1889*.. 

Legal  Tender  Votet— 
4niount  on  deposit  to  redeem  national  bank 

notes  October  I,  1889  

Amount  deposited  during  October 

Amount  reissued  &  b'nk  notes  retlr'd  lu  Oct. . 

Amount  on  deposit  to  redeem  national  bank 
notes  Novemler  ),  1889....  


l«44.tlS 
2,281,922 


•  I,fl.'51,962 
2,271,882 


f203.504^7<> 
1,637,807 


|'201,866,763 


t72,279,309 
010,920 


l»71,650.47» 


*  Clr»ulatlon  of  national  gold  banks,  not  Included  above,  $156,652, 
According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Nov.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  |71,059,47S.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  antl  (ii)  by  banks  re- 
ducing or  retiring  their  circulation,  was  aa  follows  on  the  flret 
of  each  of  the  last  six  months : 


Depotils  by- 


Insolv't  bks. 

Llqnld'g  bks. 

Ked'c'g  undr 

act  of  '74.* 

Total 


July  1. 


932,441 
6,200,332 

71,838,151 


78,970,924 


Augiut  1. 


913,696 
6,325,178 

e.-i  ,873,576 


Sept.  1. 


9 
897,917 
0,298,898 

66,344.556 


Oct.    1.        trot.  1. 


9  » 

871,715        847.983 
6,100.071     6,062,110 

65,211,612  61,740.385 


76,112.450'73.^41,37t  72,279,398'7I,659,478- 


*  Act  of  June  20, 1871,  and  July  12, 1882 

Bonds  Held  by  National  Banks.— The  following  Intereat- 
mg  statement,  furnished  by  the  Comptroller  of  the  Currency, 
»how8  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  November  1.  We  gave  the  statement  for 
October  1  in  Chroniclb  of  0;tober  5.  page  425,  and  by 
referring  to  that  the  changes  made  during  the  month  can  be 
seen. 


Deicriplton  of  Bond*. 


Currency  68. . 
m  per  cents, 
t  per  cents... 

Total 


XT.  S.  Bond*  Beld  Xov.  1, 18S0,  to  Seeurt— 


Public  Deposits 
in  Banks. 


$1,403,000 
10,417,500 
32.657,500 


$44,508,000 


Bank 
OireuUUion. 


$4,553,000 

41,066.150 

100,049,0  0 


»145,608,lt0 


Total  Beta. 


$180,176,150 


GtoVERNMENT  REVENUE  AND    EXPENDITUBES. — Through    the 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
60  place  before  our  readers  to-day  the  details  of  Oovem- 
ment  receipts  and  disbursements  for  the  month  of  October. 
From  previous  returns  we  obtain  the  a..<ure9  for  previous 
months,  and  in  that  rnanner  completn  the  stitement  smse  the 
beginning  of  the  calendar  years  ISS9  and  183S: 
RECEU'TS  (OOOs  omitted). 


January 

Februarr 

March 

April 

May 

June 

July 

Auifust 

September 

October 


Cus- 
toms. 


i 

20,718 
18.788 
19.178 
ll<,9»7 
17,a2i 
17,638 
18.00* 
80,880 
17,779 
18,813 


Inter'! 
Rev'ue 


f 

10,471 
9,178 
lO.OOM 
10,847 
15.t.0S 
11,78:! 
10.8i« 
11.953 
II. 448 
11.683 


Misc'U 
Sources 


$ 

3,815 
8,187 
1,C33 
S.VMI 
8,743 
.•i,397 
1,981 
1,896 
8,189 
8,058 


Total. 


« 

34.398 
30,133 
31,014 
:)3,837 
35,773 
33.738 
31.8S6 
31.471 1 
31,4181 
88.4981 


Total  10  months.  189.78.    113.9  3    81.48B  88S.I7a    185.398  103.8S7    87.187  316316 


I8S8. 


Ou$- 
tonu. 


$ 

18.877 
19,691 
17,681 
17.881 
15,637 
18,01: 
19,49^ 
81,9«!> 
18,964 
17,883; 


rnt<r'l  M<w'Il 
Rev^ue- Sources 


t 

9,400 
9,080 
9.II0i 
9.789> 
13,891 
11.813 
9,333 
10,638 
10.868 
11,593 


$ 

3,098 
8,881 
8.IS7 
3.186 
3,926 
8.863 
8.151 
*,0£t 
8.49: 
8,3(19 


7otat. 


I 

30,773 
31,1S» 
88,868 
30.S86 
3835* 
88,491 
31,809 
84,683 
31,698 
31.960 


DISBURSEMENTS  (OOOs  Omitted). 


Jan 

Feb.... 

March.. 

April. 

May.... 

Jane... 

Jnly  .. 

Aug 

Sept.... 
Oot 


1889. 


Ord<- 
nary. 

~i~ 

15,433 

11,331 

I8,1'87 

13,38^ 

11,94 

10,1-38 

18,877 

IS.87 

18.40' 

15,4S( 


P«n-     rn- 

sioru.  ]terest. 

~i\   » 

8.1H6  8,883 
20,915 1   888 
1,473 


851 
833 
811 
410'  8,378  1.8S8 


Pr«7n- 
'«nu 


11,4-36 
879! 
13.248 
8i>,844 
801 
4.894 


603 
1,718 
8,175 

813 
J, 588 
8,133 


47 

883 

80h 

8.738 
8873 
2,C98 


Ibtol. 

T~i 

8«,554. 
38.737  j 
l«,9;3i 
82,45.S 
81.419' 
13.TO0 
41,998 
84,869 
18.163 
28,:it9 


Ordi- 
nal ry. 

18,81' 
9,461 
9.691 
13.55' 
18,88i 
9,816 
18.881 
10,990 
11,195 
17,174 


Pen- 
sions. 

~$~ 

836 
9,863 
3,381 
S.566 
11,116 
3.006 
14.5.-4 
11,391 
^91 
4.810 


In- 
terest. 


10  mo».  188.036    77.875  36.8;7  13.898  86.<l.!'00  1 118.761)    68.877  40.90t'  18.47:1889.014 


* 

8,-31 
47i 

8,500l 
7.896 

545^ 
8.590 
8,77fl 

439 
8,73l- 
6.701 


448 
3,S4n 
1.43: 

is: 

1,0: 


lotaL 

"" 

«lrf«7 

i^ea» 

10,517 
84,881 
87,457 
16,843 
8l!,t41 
8t,110 


B.O?!-    IVJtu* 
«.5:i>    38,610 
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CoiNAQE  BY  United  States  Mists.— The  following  stati- 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  October  and  the  ten  months  of  1889. 


Denomination. 

Oetob.r. 

Ten  ilonllu 

of  1889. 

Piece*. 

Value. 

Piece*.      1      Value. 

Doable  eagles 

Karlm         

105,011 

47.006 

16 

51 

21 

401 

9 

2,100.220 

470,000 

6?4,109 
424,041 

9 
13.682.180 
4,240,110 

so;                   42 

210 

Three  doUara 

Quarter  eagles 

^Oll&TB            .......... 

153 

53 

401 

113 

17,647 
11,726 

33* 
44.118 
11,726 

Total  gold ......... 

152,506 

3,100,351 
251 
251 

2,100,251 

2,570,967 

3,100,351 
125 

1,137,678 

28,351,811 
711 

17,978,983 

Standard  dollars 

Half  doUura ...... 

23,351,811 
355 

Quarter  dollars 

billies ............... 

63;                 711 
210.025|     4,875,203 

178 
487,526 

Total  sliver 

Klve  cents........... 

5,201,104 

2,266,251 

251 

2.330,251 

3.310,561    33,228,498 

113,313    10,76?.811 

7              3.011 

23,303    37,748,811 

1 

28,839,870 
538,141 

90 

One  cent 

377.488 

Total  minor 

4,596,753 

136,623    48,514,633 

915,719 

Total  ooinase 

9,950,363 

0,018,154    82,880,8^9 

47,734,572 

National  Banks.  —  The  following  National  Banks  have 
recently  been  organized: 
4,147- The  P.oplc's  National  Baiik  of  Keyport,  N  J.    Capital*  .¥50,OCO' 

Thomas  Burri.Wi  s.  President; ,  Cashier. 

4,148— The  Gtrnian  National  Bankof  Beatrice.  Neb.    Capital,  $: 00,000. 

Anditw  \V.  NlikcU,  President;;  U'ilUam  A.  Wolfe,  Cashier. 
4,149— The  First  National  Bank  of  Froslliui  g,  Md.    Capital,  *50,000, 

liOveluce  M.  Gorauch,  President;  O.  L  Haverly,  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
■week,  compared  with  those  of  the  preceding  week,  show  an  in- 
crea.se  in  dry  goods  and  a  decrease  in  general  merchandise.  The 
total  imports  vere  $10,156,959,  against  §9,414,834  the  preceding 
week  and  $10,163,816  two  weeks  previous.  The  exports  for  the 
week  ended  November  5  amounted  to  $7,339,034,  against 
$6,342,558  last  week  and  §7,032,908  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  October  31  and  for  the  week  ending  (for  general 
merchandise)  November  1;  also  totals  since  the  beginning  in 
January. 

rOHEIGN  IMTOETS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

Gteu'l  mer'dise. 


Total 

Smee  Jan,  1. 

Dry  Goods 

Qeu'l  mer'dise.. 


1886. 


Jl.443,303 
6,956,904 


$8,400,207 

fl00,497,192 
269,029,192 


1887. 


$1,789,502 
6,406,214 


$8,195,716 

*106,<I84,'J04 
292,281,549 


Total  44  weekp.  $369,526,384!$398,765,753 


1888. 


1889. 


$1,733,115      $2,393,957 
6,935,280         7,763,002 


$8,668,401    $10,156,969 

SllO.742,922  $115,012,046 
284,766,193    308,696,875 


$395,509,115  $423,708,921 


Tlie  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  November  5  and  from  January  1  to  date: 

BXPOETS  FKOM  NEW  YOKK    FOR  THE  WEEK. 


1886. 

1887.        1         1883. 

1889. 

For  the  week.. . . 
FtoT.  reported. . 

$6,750,332 
262,224,067 

.«6,940,556 
255,895,233 

$5,556,906 
244,309,558 

.*7,339,034 
286,667,834 

Total  44  weekc. 

$268,974,399 

$261,835,789 

$249,866,464 

$294,006,868 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  November  3  and 
since  January  1,  1889,  and  for  the  corresponding  periods  m 
1888  and  1887: 

EXPORTS  AND  IMPORTS  OP   SPECIE  AT  NEW  YORK. 


€h>ld. 


Great  Britain. 

France 

Germany 

West  Indies.. . 


Mexico. 

Bouth  America 

All  other  countries. . 


Total  1889  ... 
Totalises  ... 
Totalise?  ... 


Ezporle. 


Week. 


»50,050 


13,000 


$63,050 

2,500 

122,155 


Since  Jan.X. 


$13,911,015 

27,718.805 

22,273 

4,376,295 

30,300 

2,209,882 

76,200 


$48,344,770 

19.539,032 

6,633,249 


Imports. 


Week. 


$128,870 


6,765 
1,190 


$136,825 
23,492 
13,705 


Sitiee  Jan.l 


$380,634 

1,461,804 

1,849,373 

590,574 

58,314 

180,042 

721,940 


$5,2  48,681 

5,611,255 

36,263,336 


Bilver. 


Great  Britain.; 

France 

Germany 

West  Indies 

Mexico 

Boulh  America 

All  other  countries. . 


TotallSSQ.. 
Total  1888. 
Total  18S7.. 


Hxportt. 


Importt. 


Week. 


$351,584 
3,000 


3,650 


$358,234 
122,480 
126,050 


SinceJan.l.l      Week.      ,SinceJan.1. 


$16,691,225 
202,000 

26.2871 
141,9811 


169.912 
190,602 


S8.842 
.37,985 


$17,422,007        $86,106 

11,398,943  9.403 

9,310,079        2^3^900 


39,339 


$99,287 

14,711 

973 

147,155 
90,078 
4  6,929 

823,803 


$1,222,936 
1,518,901 
1,839,270 


Of  tlie  above  imports  for  the  week  in  1889  $139,450  were 
American  gold  coin  and  $3,480  American  silver  coin.  Of  the 
exports  during  the  same  time  §63,0.50  were  American  gold 
coin  and  $3,650  were  American  silver  coin. 


— Messrs.  Jones  &  Faile,  dealers  in  investment  securities, 
have  assumed  the  New  York  management  of  the  National 
Mortgage  &  Debenture  Company  of  50  State  Street,  Boston, 
Mass.,  whose  Western  office  is  the  long-established  Kansas 
Mortgage  Company  of  Topeka,  Kansas.  The  company  is 
officered  by  prominent  capitalists  and  business  men.  A 
pamphlet  setting  forth  the  methods  of  business  may  be  had 
on  application.  Messrs.  Jones  &  Faile  offer  the  6  per  cent 
bonds  of  the  Gaslight  &  Water  Company  of  Macon,  Ga. 
Whole  issue,  $500,000, 

— At  a  meeting  of  the  Board  of  Directors  of  the  Knickerbocker 
Trust  Company,  held  on  the  7th  inst.,  Mr.  John  P.  Townsend 
was  elected  President  of  the  company  for  the  ensuing  year. 
Mr.  Townsend  is  well  known  as  the  First  Vice-President  of  the 
Bowery  Savings  Bank,  was  formerly  Treasurer  of  the  New 
York  Produce  Exchange,  and  for  several  years  President  of 
the  Maratime  Exchange. 

—The  Holland  Trust  Company  offer  for  sale  $300,000  of  the 
Tliomson-Houston  Elf-cti-ic  Company  collateral  trust  bonds. 
Thomson-Houston  Electric  Company  of  Bo.ston,  Mass..  has  a 
paid-up  capital  of  §4,500,000,  .and  is  one  of  the  leading  manu- 
facturing companies  of  electric  apparatus  in  the  United  States. 
Details  of  this  offering  of  bonds  are  given  in  our  adVrtising 
columns. 

— The  Comptroller  of  the  Currency  has  issued  his  certificate 
authorizing  the  Interstate  National  Bank  of  New  York  to 
commence  business  with  a  capital  of  $300,000.  Its  location  is 
at  No.  167  Broadway,  and  it  will  open  its  doors  on  Monday,  No- 
vember 11.  The  officers  are:  Robert  H.  Weems,  President ; 
John  Francis,  Vice-President,  and  F.  F.  Stone,  Cashier. 

— Attention  is  called  to  the  card  of  Messrs.  H.  M.  Noel  & 
Co.,  St.  Louis,  Mo.,  dealers  in  municipal  bonds  and  local 
stocks. 

United  States  Sub-Treasury. — The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Date. 


Nov. 


Total 


Receipt!. 


2,210,411 
'2,675.085 


3,830,247 
2,372,815 
2,846,133 


13,940,691 


Payments. 


Balaneet. 


Coin. 


9 

2.505,280  157.677,448 
2,433,033  157,671,325 

Holiday... 

3,655,554  I57,542,.i57 
3,847.956  157,467,294 
2,470,680  157,496,106 


14,912,513 


Ooi7i  Cert's. 


18,23.=i,215 
18,742,877 


19.082,738 
17,741,563 
17,717,108 


Currency.  1 


9,106,840 

8,847,153 


8,810,790 
8,752.096 
9,123,183 


Auction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H,  MuUer  &  Son: 

Sharen. 
16  First  Nat.  Bank  of  Jersey 

City 293 

10  Cowell  Platform  &  Coup- 

llngCo 25 

20  Holland  Trust  Co 200 

20  Amerlc'n  Loan&Trust  Col  17 


Shares. 
14  Consolidated  Elect.  Light 

Co.  Tiust  Stock 59^1 

Bonds. 
$6,000  Mobile  City  4-5!i,1906  S3 
$5,000  Syracuse  &  Baldwins- 
vlUe  RR.  Co.  iBt  M.  68, 1936.  15 


'gixnMuQ  aiitl  Ifiiiauclal. 
Spencer  Trask  &  Co., 

BANKERS, 
Nos.  16  and  18  Broad  Street,  New  Torlc  City. 

ALBANY,  N.  Y.:        SARATOGA,  N.  Y:        PROVIDENCE,  R.  I.: 
TRANSACT    A    OENERAI.    BANKING    BUSINESS. 

All  classes  of  Securities  Bought  and  Sold  on  Commission.  8i>eclal 
attention  given  to  Investment  Securities.  Direct  wire  to  each  ofllee 
and  to  Philadelphia,  Boston  and  Chicago. 


COFFlSf      &      STANTOIV', 

Bankers  and  Dealers 

IN 

High  -  Class    American    Bonds, 

72      BKOADWAV,      NK\r      YORK. 


rOFFIX    &    STANTON,     LIMITED, 

DEALERS  I.>t 

CAREPtJLLLV    SELECTED  AOTERICAN   BONDS. 

NO   PEO.MOnON    OK  SPECULATIVE    BUSINESS   TRANSACTED 
84    WINCHESTER    HOrSE,     L.ONDON,      E.     C. 


DIRECTORS. 

.T.  R.  Pino  Coffin,  J.  P.,  D.  L..  (Chairman.) 
Sir  John  E.  Dorring'ton,  Bart.,  M.  P.,  J  P. 


Walter  Stanton, 
Wm.  Edward  Coffin. 


F.  A.  Hyatt,  J.  P., 
Charles  Hervey  Jacksun. 


M.VNAGISO     DIBECTOB. 

CSiarles  Ilervey  Jackson 


November  9, 1889.] 
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DIVIDENDS! 

■me  followini?  divldCHdfl  have  recently  been  announced : 


Xameof  Company. 

Per 

Cent. 

When         Bookt  Cloted, 
Payable.     {Vnya  xnclutlve ) 

Railroads. 

Chic.  &  Alton,  com.  &  pt.  (quar.). 
C1evelan(l|&  Pittnli.  vuar.  (quar.) . . 

North  Pciinsjlviiiiui  (quar.) 

lUiacellaiieous. 
Whitctucimt  Fm-l  (quar.) 

2 

1% 

2 

1% 

Deo.      2 
Deo.      1 
Nov.    25 

Nov.    11 

Nov.    10  to  Dec.    2 
Nov.   14  to  Nov.  19 

Nov.     7  to  Nov.  11 

WAL,I>  STREET,  FRIDAY,  Nov.  S,  18SD.-3  P.  M. 

The  Money  Market  and  Financial  Situation.— There  lias 
seldom  been  a  more  quiet  election  than  that  which  took  place 
this  week,  and  except  for  the  holiday  on  Tuesday  business 
would  scarcely  have  been  affected  by  it. 

At  the  Stock  Exchange  we  have  to  note  the  decline  of  a 
few  more  of  those  inherently  weak  or  sensitive  specialties 
which  always  hung  over  the  market  with  a  threatening 
aspect,  so  long  as  they  ruled  at  high  figures.  Atchison  in 
months  past  when  it  ruled  between  40  and  50  was  one  of  this 
sort;  the  Trust  stocks  have  recently  been  among  the  most  re- 
markable instances  of  the  kind  which  the  market  ha.s  ever 
known;  and  timiing  again  to  the  old  railroad  stocks,  it  was 
evident  that  Reading,  around  45,  was  selling  at  figures  which 
could  hardly  be  maintained  except  by  artificial  support,  and 
without  a  radical  improvement  in  the  coal  trade  there  was 
always  danger  of  a  sudden  fall  in  the  price. 

The  weak  spots  now  seem  to  have  been  pretty  well 
removed  from  the  list;  and  whenever  the  money  market 
becomes  settled,  and  natural  forces  are  permitted  to  exert 
their  legitimate  influence,  the  outlook  for  stocks  would  seem 
to  be  excellent.  The  mistake  should  not  be  made  of  pushing 
up  new  stocks  to  unreasonably  high  figures.  By  new  stocks  we 
mean  to  include  those  that  are  selling  under  new  conditions, 
such  as  Atchison,  the  Big  Four,  &c.  Even  virith  the  reorganiza- 
tion plan  all  perfected  and  carried  through,  it  is  hardly  ^ssi- 
ble  for  a  conservative  judgment  to  assign  a  high  price  to 
AtchLson  stock  on  its  present  merits,  and  it  must  be  rather 
prejudicial  than  otherwise  to  push  the  stock  up  to  any  figures 
where  it  cannot  be  maintained.  This  error  was  committed 
with  Reading,  as  the  stock  at  50  was  up  to  a  point  where  it 
ought  to  have  had  a  fair  prospect  of  becoming  a  dividend 
payer  at  no  remote  date. 

The  situation  seems  better  at  the  West,  and  an  advance 
in  freight  rates  is  already  reported.  Inland  navigation  will 
close  in  a  few  days;  the  whole  transportation  business  will 
be  left  to  the  railroads,  and  they  ought  then  to  make  the 
most  of  it. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  7  per  cent, 
and  to-day  the  rates  were  3(36  per  cent.  Prime  commercial 
paper  is  quoted  at  5%®  6%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £83,000,  and  the  percentage  of  reserve  to 
liabilities  was  39-77,  against  40-74  last  week;  the  discoimt  rate 
remains  unchanged  at  5  per  cent.  The  Bank  of  France  gained 
275,000  fi-ancs  in  gold  and  750,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
November  2  showed  a  decrease  in  the  surplus  reserve  of 
$8,800,  the  total  surplus  being  $1,120,475,  against  $1,129,275 
the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
■week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


To-day  the  rates  on  actual  biuinem  were  as  follows,  viz. : 
Bankers'  60    days'  sterling.  4  80'^ (34  80J^;  demand,  4  Bi^Ok 

4  84W.    Cables  4  85)^(34  85^.     Commercial  bills  were  4  ** 
Continental  bills  were:    Francs,  5  28>i'a8  22i^  and  5  30J 

5  20;  reichmarks,   94}4%H%  and  95i{iS9r)^;  guilders,  89; 
40  and  40  1-I6(a40'^. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  .Savannah,  buying 
'/^  discount,  selling  ]i  discount  @  par;  Charleston,  buying 
ii  discount,  selling  jmr;  New  Orleans,  commercial,  $1  2.'>(a 
|!  50  discount;  bank,  per;  St.  Louis,  50c.  discount;  Chicago, 
50360c.  discoimt. 

United  States  Bonds.— There  has  been  a.  fair  business  in 
Qovemment  bonds  at  the  HU>ck  Excliange,  though  the  market 
is  without  change.  Tlie  Secretary  of  the  Treasury  has  acain 
been  enabled  to  accept  all  the  offerings  of  bonds,  a  total  of 
$3,266,500,  for  the  week— somewhat  larger  than  the  pre- 
vious week. 

•The  statement  for  this  week  is  as  follows: 


Satnrdaj ... 

Mondsr 

TuMday.... 
Wedn'adaT. 
Tliandsr..' 

e-ridar 

ToUI.  .  . 


tH  Per  rmt<  due  1891. 


Oferinge. 


132,800 


4,000 

165,500 

65.800 

79.500 


336.000 


Purcli'M. 


(22,800 


4,000 
;65,500 
65,300 
70,500 


336,600 


Price*  paid. 


lOSDi 
105% 

108X 


105K 


«  Per  dent*  dne  190V. 


OferinQi. 


t721.oeo 
502.000 
2«!,')00 
181>,7SO 
635,800 
619,000 


2,929,900 


Pureh*et, 


(721,090 
S09.000 
862,600 
189,730 

«33,aoo 

619,000 


8,999,900 


Price*  va*4 


U7 

isn 

U7 
127 
197 
187 


187 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interetl 
Periods 


Kov. 

2. 


Nov. 
4. 


4133,1891 reg.    , 

4>aa,  1891.   ...coup   Q.-Mch. 

48, 1907 reg.  Q.-.Tan. 

48, 1907 coup.  ly.  Jan. 

Bs,  cur'cy,'95 reg.  J.  &  J. 

68,  cur'cy,'96 reg.|J.  &  J 


Mch.|-10438' 


♦10512 

«127 
*127 

*117l3' 
120    i 


68^  cur'cV.'97 reg. 'J.  &.  J.i*123 

-     -"       reg.  J.  *  J.I 


(is,  cur' c;  ,'98. 
68,  curVy,'99. . 


.reg.  |J.  <fe  J.l 


12513 

128    1 


104 13 
'IO5I2 

127 
>127 
•II7I3 
'120 
'1-23 
'12513 
•128 


Not. 
5. 


Nov. 
6. 


7. 


Nov. 

8. 


a 

o 

n 


•10438*10138*104% 
*105i9*)05ia*l<j5«a 
I  127    |*:27    ,*127 
1*127     *1'27       127 
•11719  *117i3*117la 
1*120    1*120    |*120 
*123    1*123    1*1 2.S 
,*l'j5i9*l-25«3*125i« 
*128    1*128    1*128 


Capital . 
SurpluH. 


1889. 
Nov.  2. 


rijfr'nc's  fr'm 
Prev.  Week. 


60.762,700 

__...._ 55,945,100 

Loans  and  dlsc'ts.  l3i)6,142,000  Fnc .  7.58,200 

Bpecio 72.797.600  Inc .  547,-200 

Circulation 4,0.56,200  Inc .  16,200 

Net  deposits 402,117,7(M)  Inc.l,29i),ti00 

I^egaltoudcrs 28,852,300  Dec.  231,100 

Legal  reserve '100,529.425  Inc.  324,000 

Keserve  held 101,649,900  Inc .  3 1 6, 100 


1888. 
Not.  3. 


1887. 
Nov.  5. 


« 


60,762,700 

51,586,000        

394,410,900  352.360.600 

90.063,100]   77,080,700 

0,365.800       8,048,700 

417,787,400|358,763,400 

28,114,000    22,390,700 


104,446.850 
118,177,100 


Surplus  reserve.. I     l,120,475lDec.        8.800113,730,250 


89,690,850 
99,477,400 


9,786,5!>0 


Exchange. — The  sterling  exchange  market  has  been  dull  all 
the  week  and  the  tone  continues  heavy.  Actual  rates  have 
weakened  under  the  influence  of  the  dulness  and  some  pressure 
from  commercial  bills,  and  posted  figures  have  been  reduced 
%c.,  the  figures  being  4  %mi  SIJ^  and  4  85i.<(a4  86. 

The  rates  of  leading  bankers  are  as  follows": 


Novemher  8. 

Prime  bankcr.'f'  «terllng  bills  on  London.. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frantfort  or  Bremen  tfoichmarltB) 


fixly  Dfty  . 


Demand. 


4  81     34  8112  4  85ia®4  80 
479133479%        

4  79    ®4  7914I        

5  22i2®5  21''8  5  20    ®5  ]9»6 
39''Ha3916,ai401,B®  40% 
941439138     I     95 '8^9514 


*  Tills  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— Very  few  transactions  in 
State  bonds  have  occurred,  the  business  being  confined  to 
the  following  :  Louisiana  consol.  4s  at  89  ;  Tennessee  compro- 
mise bonds  at  78  ;  Virginia  6s,   deferred,  trust   receipts,  at 

Q gl/ 

The  business  in  railroad  bonds  has  been  improving  lately 
and  this  week  it  has  been  quite  active  and  widely  distribut«J. 
With  the  improvement  in  volume  has  also  come  a  stronger 
tone  for  most  of  the  list.  Among  the  conspicuous  bonds  have 
been  Gulf  Colorado  &  Santa  Fe  Ists  and  gold  6s  and  the  At- 
lantic &  Pacific  bonds  (the  principal  Atchison  securities  dealt 
in  on  our  Exchange),  Fort  Worth  &  Denver  Ists,  St.  Louis 
Ark.  &  Texas  Ists  and  2ds  and  M.  K.  &  T.  5s,  6s  and  78.  la 
connection  with  the  latter  it  was  reported  that  a  reorganiza- 
tion plan  had  been  agreed  to  among  the  foreign  holders  and 
there  has  been  foreign  demand  for  the  bonds.  A  number  of 
other  classes  have  shown  much  strength,  without  warrant- 
ing special  mention,  vihile  the  conspicuously  weak  spots 
have  been  the  Reading  incomes,  though  these  also  became 
strong  latterly  and  recovered  about  all  of  this  weeks  de- 
cline. 

Railroad  and  Miscellaneous  Stocks.— Tuesday  (Election 
Day)  being  a  close  holiday  here  and  the  Exchange  closed,  the 
week's  business  has  been  abridged  to  that  extent.  On  the  other 
days  transactions  have  been  only  moderately  active  as  a  rule, 
but  there  has  been  considerable  animation  in  a  few  stocks 
which  have  lately  been  conspicuous.  A  pretty  firm  tone  haa 
prevailed,  and  with  but  a  few  exceptions  prices  show  an  im- 
provement for  the  week.  The  only  notable  exception  to 
the  prevailing  strength  was  Reading,  which  continued  weak  on 
persistent  bearish  pressure  and  free  sides  for  both  long  and 
short  account,  but  was  steady  to-day  within  a  close  range  o£ 
prices.  An  impression  exists  that  the  company  has  httle 
prospect  of  earning  mterest  on  its  incomes  during  the  cu^ 
rent  year  The  other  coalers  have  also  been  uns^^ettled,  and 
Jersey  Central  very  weak  to-day.  Missouri  Paciflc  ^vas  one 
of  the  active  stocks  and  after  declmmg  sharplv  to  oeja  on 
Monday,  afterwards  became  quite  strong  and  raUied  to  70/8, 
closing  at  70ig.  There  was  a  report  about  that  a  new  issue  ot 
bonds  was  to  be  made  to  pay  for  advances  to  the  company  m 
the  past  year  or  two.  Louisville  &  Nashville  has  been  stronger 
than  most  others,  and  has  scored  quite  a  handsome  advance. 
Atchison  has  been  strong  on  continued  mdications  of  the  suc- 
cess of  the  reorganization  plan,  both  here  and  abroad. 

There  have  been  some  interestmg  developments  in  connec- 
tion witli  the  Ti-ust  stocks  this  week,  and  they  continue  active 
and  unsettled.  Cotton  Oil  declined  still  further  early  m  the 
week,  and  it  was  given  out  that  a  shortage  of  o^er  haU  a 
milUon  dollars  had  been  discovered,  which  amount  had  Dem 
lost  by  the  President  and  Treasurer  in  an  effort  to  siustain  tne 
prices  of  the  Trust  products.  Nearly  half  of  t'ns  shortage  was 
made  good  by  the  officers  named,  and  the  certi.icates  have 
since  been  firmer.  Sugar  certificates  declmed  on  the  decision 
of  the  General  Term  of  the  Supreme  Court,  suftaming  Judge 
Barrett's  order  annulling  the  charter  of  the  North  River  Ke- 
fining  Companv,  but  made  a  good  recovery  to-day. 
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STOCKS— PRICES  AT  N.  Y.  STOCK  EXCHANUE  FJJl  WKBK  ESIUNU  XOVGMBBa  8.  AND  SINCE  J  iN.  I,  1889. 


BTOCKB. 


HIQHEST  AND  LOWEST  TRICES 


Batnrday, 
Nov.  2. 


Arllic  KH.  Stocko. 

AtoM.HOU  Top.  *  Hiintii  Fc... 

Atluutic  A-  I'lielUc 

Canadlau  I'lu-lllc 

Canada  8oiilberu  .; 

Central  of  Now  Jersey 

Central  Puclflc 

Cbesapoake  &0.— Yot.Tr.eert. 

I>o  do    l8t  pref.. 

X>o  &o<  2d  prof... 

Chloago  Bnrlliifjtoii  &  Qiiino.v. 
CluCttgo  ik  Eastern  Illiuoia... 

Do  pref. . .  I 

CbloagoMUvi'aukeo&Bl.  I'auL 

Do                             pref.  *II2 
Cliloaeo  &  Northwest  eru '  111'4 

Do  prof.  "141 

Cbloago  Book  litlaud  &  Pact  flo. 
Chlcaeo  St.  Louis  &  Piitsbure. 

Do  P™'- 

Cllloa«o  8t,  I'aul  Mln.  &  Om. . 

Do  pref. 

Cleve.  Clncin.  Chic.  &  St.  L... 

Do  pref. 

ColumbusHockiiiKVal.  &Tol. 


31 

'■i'i 

121% 
*3i 

24  •'s 

04  >a 

43 
1053b 

39% 

Oi 

69  "4 


9liJa 

14is 
*37 
*33 

95  >2 

74 

!».»% 

17 


Monday, 
Nov.  4 


Tneisday, 
Nov.  5. 


IWediiesdav, 
I     Nov.  6. 


3II4      31 

5  •4I4 

08 'a     eSU 
55  >4      541a 
122H!    lie"* 
34%     34 
24'8      24'8 
Gi'<t      64% 
43 -4'     43 
105 '8    105 14 
39%      40 
9i    I     94 
6»ia      68% 
lllM    II314 
111%'  IIII4 
142       142 
971a'     965? 
loisi     1458 
38=8      38 


34 

97 
74 
99>a 
17 


33 

95 

74% 

99 

17 


Delaware  Lackawanna  aiWest   140''8l41is]  140»s 
"    ~   "     321a'     31'e 


Deuv.  Tex.  A:  Ft^  \V.,  V'ot.  cert. 
£ast  Tennessee  Va.  &  Oa 

Do  Ist  pref. 

Do  2d  pref. 

Evansvllle  &  Torre  Haute 

Green  Bav  Winona  &  St,  Paul . ' 


SOTg 

*10 
•70 

'2118 

93% 
'S 


Illinois  Central 117 


Lake  Erie  &  Western 

Do  pref 

Lake  SUorc  &  Mich.  Southern . 

Long  l8:and  

Loul8ville&  Nashville 

iMiiU.  New  Alti.  &  Chicasro . . . 
Maiiliat.au  Elevated,  ooiisoi.. 

Micblj<aii  Central 

ililwaukee  Lake  Sh.  &  We.st. . 

Do  pre!. 

Missouri  Kansas  i.^-  Texas 


'18 

6314 
106^8 
*89 

8II4 

40 
102  V 

951s 
•94 
>113is 
10% 


IOI2 
71  I 
23 
93%' 
4  I 
117 


10 
70 
21 14 
93 
*3 
117 


18%      18 
O3I3'     63I4 

107%;  106% 
92        SO 
81%      8II4 
40       -38 

IO2I2    I02I2 
95^8      9. 


Miisouri  PaciHc I     67% 


96 
116    I 
III4 


•94 
112 
10% 


69 
37 


2214 

54  "ij 

33 12 

21 

42% 

2:^78 

8OI2 

100 
25I2 
5j% 

109 


116 

2OI4 


6838 

28 


Mobile  A;  Ohio i   "12 

Nashv.C'jattanoopcaiSt.LouisI   *99 
New  York  Central  &  Uudsou.    10  j% 
Kew  York  Chlo.  &  St.  Louis. . .    *16ia 

Do  1st  pref.    "67 

Do  2d  pref.    *36 

Kew  York  Lake  Erie  &  Wesfn      28% 

Do  pref 

New  York  &  New  England 45  '4 

New  York  Outai  lo  &  West 18 14 

New  York  Susqueban.  &  West.        8  "4 

Do                               pref.      34 
Norfolk  &  Western 'IS^a 

Do  pief 5518 

Northern  Pacific 3Hs 

•    Do  pref 7256 

Ohio  &  Mississippi 2214 

Oregon  Sli.  L.  &  Utah  North. .      52i2 
Oregon  ck  Trans-Continental..      33 
Peoria  Decatur  AEvansville.    ^1912 
Phlla.A-  Kead. Vot.  Trust.  Cert.      42% 
Eichnioud&WcatP'tTormiua.      22-58 

Do                               pref.     *76% 
BomeWatertown&Ogdcnsb'g    '99 
St.  lyonls  &  San  Francisco *24i2 

Do  pref.      55% 

Do                       1st  pref.  *107 
St.  Paul  (SiDuluth 

Do  pref 

St.  Paul  Minnap.  &  Manitoba.    116 

Texas  <fc  Pacific 19% 

Union  Paclnc 67 

Wabash  St.  Louis  &  Pacific. . .      16 

Do  pref.      30^8 

Wheeling*  Lake  Erie,  pref..      08% 

Wisconsin  Central  Co "2712 

raiHCoilaiieouM  Stocks. 

Chicago  Gas  Trust 5114 

Colorado  Coal  &  Iron 3114 

Consolidated  OasCo 8912 

Delaware  &  Hudson  Canal...    148 
Oregon  Improvemeut  Co 50 

Do  pref.    *91 

Oregon  R'y  &  Navigation  Co.  *100 

Pacific  Mall *32i€ 

Pullman  Palace  Car  Co 185 

Western  Uniou  Telegraph 81'4 

KxpresB  Slocks. 

Adams »151 

American *116 

United  States « 84I2 

Wells.  Fargo  &  Co '137 

luaetivv  Stocks, 

American  Tel.  <St  Cable  Co *8fi 

Chicago  &  Alton -131ia 

Clnclnuatl  Wash.  &  Bait *2i8 

Do  do  pref..        41* 

Commercial  Cable  Co 102 

Denver  .*:  Eio  Grande 16% 

f>o                do        pref.    -oOia 
Iowa  Central 'lO^ 

Do        prof 291a 

New  Y'ork  New  Hav.  <k  Hart.  *240 
Kichnioud&Arglianv— Tr.rec.    "21 

St.  Louis  Ark.  Ar  Texas I  

Bonthcrn  PacKlcCo I     35'C  "357; 

Tol.  Ann  Arbor  &N.M \  

Virginia  Midland..  "33       37     \ 

Cameron  Iron  &  Coal '     *6         7 

Honiodtake  Mining  Co |       91?      9ia 

Tennessee  Coal  A;  Iron |     60       eok 

Trust  Stocks,  &e.  (Unlist.ed.)  | 

Bugiir  KeflneiiefCo I     71Sg    73I4 

National  Lead  Trust I     18%    20    I 

Ain<iican  (diton  Oil  Trust  .1  31  337^ 
Distillers' A- Cattle  F.  Trust..'  41%  41% 
Pipe  I.lueCertilltatesJ I  105>4  106% 


68%      66% 
14    I     13% 
100     ;    *99 
106%'  107 
17i2|   '10% 


*o7 
•36 


2378  28% 

I  ■'67ii! 

4558  44% 

18%'  I8I4 

SI4I  8 

34    I  33 

19%  ns 
5518I   55% 
Slie'    31% 
73%      72% 


22% 
52% 
33 14 

•19% 
40% 
22% 
79% 
99 

-24% 

•5514 

107 


81% 
5 

G8^ 

55\» 
120% 

34 

25 

64^ 

43% 
107 

41 

95 

69% 
US'* 
112 
142 

97% 

1458, 

381* 

33 

95 

75% 

99 

17 
141% 

32% 

10% 

71     I 

21% 

93 

117% 
18% 
-6358 

107     I 
92 
82% 
45    I 

102%; 
90% 
96 

116 
10% 
6i% 
13% 

101 

107 
17% 
69 
37 
2858 
69    I 
4559' 
18%' 

8 
33% 
20 
5614 
31% 
7314, 
23 
53%l 
33% 
21 
42% 
22% 
80% 
99 
25 
56 

109 


115%  116% 

19=8  20 

67%      6678  67% 

1614!     16  16% 

31%'     30%  30'8 

"   "       6878  69% 

27%  27% 


53% 

31% 

89%' 
148 

50 

96 
101 

32% 
185 

84% 

153 

117 

85 

110 

86% 
135 
2% 
4% 
102 

16% 

51% 

11 

29% 
250 

23 


52 
•31 

89% 
148% 

53 
•93 
100 
•32% 
183% 

81 


53% 

31% 

89% 
149 

53 

96 
100 

32% 
185 

84% 


■151     153 
110%  117 

8458    85% 
138     139 

86        86 
135%  135% 

•2  4 

'4  4% 

102     102 

16       16 

50%    50% 
'10        11    I 

29       29%i 
247     247 
*21       23 
7  8 

35%    36% 

•31        31% 

•34       37 

6%      6% 

9%      9% 

59%    60% 

72       737s 
19%    20% 
31        32% 
40%    42 
105     1057p 


K 
o 

0 


31 

•4% 

70 

55 
120 

34% 

25 
•64% 

43% 
106% 

4m 

94% 
09% 

■113 

112% 


32% 

70%| 
55%1 

121  %: 
34%' 
2,-.%, 
65 
43% 

107  1 
41% 
95%' 
70% 

114 

113 


98 

•15 

•37% 
34% 

•97% 
75% 
99% 
17% 

14078 
32% 

•10 

♦6J 

215s 

•93 

•3 

'116 

1853 

6334 
107 
•89 

82% 
•38 
10334 

96% 

95 
112 

10% 

63 
*13 
101 
106% 

17% 
•67 
•36 

28% 
•67% 

45% 

18% 
8% 

33% 

19 

56 
-31% 

73% 
•22=8 
53% 
33% 
•19% 
39% 
225h 
79% 
"99 
•23 
*54 
'107 


965e 
16 
39 
34% 

98%: 

75% 
99% 
17%! 

142 
33% 
10% 
71 
215e 
96 
4 

117 

18=8 

64%' 
107%' 

92    I 

84% 

45 
104%! 

96%; 

95 
112 

11%! 

69  %| 

14  I 
101  I 
106% 

17% 

69 

37 

29 

68% 

46 

18% 
8% 

34 

19 

56% 

32 

73V 

23% 

53% 

34%' 

21 

41% 

2278 

79% 
99%' 
26 
56 
109 


Thursday, 
Nov.  7. 


32%    3334 
478      5% 
70'.|    70%' 
55%    56 
118%  121 
34        34 
25%    25% 
65       65    I 
43%    44 
106--il07 
42        42 
95        95    I 
6934    70% 
113      113    I 
113%  113% 
141%  142% 

98  98% 
16        16 
38%    38% 
34%    34%, 

•98      ' 

75%    7578 

99  99  , 
17%    17% 

141       14178' 

33%  34%' 
10  10  i 
70       70 


Friday, 
Nov.  8. 


Sales 

of  the 

Week, 

Shares. 


22 

*93 

*3 


22 
96 
4% 


117%  117%! 

18%     1858| 

6358    64    I 
107     107% 
•89       92 
8358    85 
•38       42 
105     105 
96%    97% 
•94       96 
110     115 
11        11 
69%    70% 
14        14 
101%  101% 
106%  106% 
17%    17% 
67%    67% 
35%    35% 
2858    2878 

*67% 

45%    46 
1858     19 
8%      8% 
•33%    31% 
19        19 
56%    5634 
32%    32%' 
7378    74%| 
22%    22% 
53%     53% 
34%    3434' 
-19%    21     I 
39%    40%' 
227e    23% 
80       80 
•99^     99%' 

25-*8     2.-178 

5578    5578 
107     109 


33% 

."1478 

'4% 

5% 

70 

70 

56 

56% 

115%  118 

34 

34 

25 '4 

26 

65 

65 

44 

44 

106%  107 

41% 

42 

94% 

95 

68% 

701ft 

111 

112% 

1127e 

113% 

142 

142'" 

97% 

98% 

-15 

18 

•37% 

39 

33% 

33% 

•97% 

98% 

75% 

76 

99 

99 

17% 

19% 

139% 

141% 

33% 

34 

10% 

10% 

•68 

71 

22% 

22% 

•93 

96 

-3 

4 

116%  116% 

•18 

1.8% 

63% 

<i3''8 

107 

107% 

'88 

92 

84 

H4% 

•38 

43 

104%  10478 

97 

97% 

93% 

93% 

110 

115 

10% 

10% 

6934 

70 'M 

14% 

14% 

100 

102 

10678 

107 

•17% 

17% 

67% 

67% 

"36 

3V 

28% 

28% 

Range  Since  Jan.  1, 1889. 


Lowest. 


85,725, 

600 

810 

8,910 

8,825; 

855 

3,053 

516 

1.176 

8,113 

3,120 

1,865 

73,920 

810 

16,660 

50 

17,780 

300 

500; 

530, 

5! 

5,575j 

785' 

4,922 

81,870, 

31,665 

700 

100 

1,020 

100 

"i'70 

860 

3,945 

19,787 


68,327 

50 

1,712 

4,*.i30 

110 

100 

4,120 

108,595 

400 

9.0 

1,499 

85(1 

130 

50 

7,72-j 


26%  Oct. 
4     Oct. 

47%  Mar. 

50%  Jan. 

92%  Mar. 

33     Mar. 

15%  Mar. 

50%  Feb. 

29%  Feb. 

89^8  Mar. 

3934  Oct. 

93%  Oct. 

607^  Mar. 

07  Feb. 
102%  Mar. 
135     Jlar. 

89%  Mar. 

14  Jan. 
33  Jan. 
30%  Mar. 
89  Feb. 
58%  July 
96  July 
11     July 

134%  Apr. 

15  Jan. 
8%. Tan. 

03     Jan. 

20     Apr. 

86     Jan. 

2%  Aug. 

106     Feb. 

16  Jan. 
51%  lull. 
99%  M'lr. 
9034  Jan. 

I  58%  Jan. 
i  37%  Jan. 
;  90     Jan. 

84%  Mar. 

51%  Jan. 

91%  Jan. 

10  June 
:  64%  Mar. 
I  8  Jan. 
!  8178  Jan. 
104%  Jul.v 

15%  July 
,  66%  Sent. 

34%  J  Illy 


Highest 


10  58     Jan. 

11  8%  Jan. 
16  71%  Oct. 
24  5634  Feb. 
16  131  Oct. 
29  36%  Jan. 

2  2631  A.ig. 

26  69%  .\ug. 

27  45%  Oct. 


111%  Jan 
49%  Aug. 
1073,  Aug. 
75%  .lun'e 
25  118  Sept. 
27;i  1178  Sept. 
29  144%  Sept. 
26,101%  Sept. 


116     117% 

1975  20% 

67'e  68%; 

16%  16%' 

31  31%| 

69%  69%i 

•26%  28% 

54  55%' 
31%  31% 
90   90 

11878  149 
•48  52 
•92  96 
100  101 
-32%  33 
186%  188 
84%  8.^ 

151      153 

116      116% 
84%    84% 
137%  138 


41% 

1878 

8% 

34 
"19 

57 

32% 

74% 

22% 

54 

34% 

20 

40% 

23 

•79% 
-99 

2478 

55% 
107 


457e 
19% 
8% 
34 
20 

5778 
3234 

74% 

22% 

55% 

35 

20 

40% 

23% 

80% 

100 
25 
55% 

109 


116%  117% 

20  20%; 

6778  68% 

•16%  17 

31%  31%' 

69%  693.) 

•26%  28% 


55% 

32 

91 

148 
-48 
•93 
100% 

32% 
187% 

81% 


56% 
32% 
91% 

148 
52 
96 

101% 
32% 

187% 

8178 


116% 
20% 
67% 
16% 
3078 
69% 
27% 

5458 

31% 

91% 
146% 
•48 
•93 
10034 

33 
187 

84% 


118 
20% 
68% 
16% 
31% 
C9% 
28 

56 

31% 

91% 
14734 

52 

96 
100% 

33%! 
187    1 

84%' 


20,150 

7,;i08 

1,100 

1,410 

500 

3,544 

2,090 

10,525 

1 ,55<' 

5,665 

8,810 

200' 

333,570 

10,22) 

1,170 

100 

370 

80 


5,205 
5,930 
58,342 
l.llK) 
4,"»79 
1,270 
800 

28,470 

910 

2,740 

1,591 

90 


151  153  152     152 

116  116  ^116     118 

85  85        '84%    85% 

137  140  138     138 


•85 
132 

•2% 

•4% 
102 
•16 

51% 
•10 

29 
248 
*21 
7% 

36% 
•31 
•34 

•6 
0% 

59% 


86% 
132 
2% 
4%' 
102 

17 

51% 

11 

29 
248 

23 
7% 

36% 

32% 

37    1 

9% 
60% 


87 
►131 
-2% 
•4 
102% 
-16% 
•51 

9% 
28 
247 
22% 

8 
36% 

•'34" 
■6 
10 
60% 


87 
135 

2% 

ih, 

102% 

17% 

51% 

9% 
28 
249 
22% 

8 
36% 
32 
37 

7 
10 
62 


73%    75% 
20%    21 
31%    33% 
40%    40% 
105%  108 


70%    74 
20%    21% 
31%    33% 
40       40 
106%  110% 


•85 
►130 
"2% 
3% 
102 
•16 
•50% 
•10 
-28% 
248 
•22 
8 
36 
•31% 

3678 

6% 
•9% 
62 

71% 
20% 
32% 

•38 
109% 


86% 
135 

2% 

3% 

102 

17 

51 

11 

29% 
248 
23 

8% 
36% 
32% 
37 

6% 
10% 
63% 

7578 

20% 
33% 
40 
112% 


806 
1,035 
2.485 
7,009 


253m  July 
61  Jan. 
41%  Apr. 
14%  Jan. 
7%  Apr. 
3934  Mar. 
14%  July 
47%  Mar. 
25  Jan. 
58%  Mar. 
19%  Mar. 
49  Aug. 
28%  July 
19%  Oct. 
39%  Nov. 
19%  July 
76  Jan. 
93  Jan. 
19  Apr. 
53  Jlar. 
104  Mar. 
24%  July 
79%  Sept. 
92  Apr. 
17%  Mar. 
56%  July 
12.%  Jan. 
24  Jan. 
59%  Jan. 
21%  July 

34    Jan. 

21      Apr. 

80%  Jan. 
130  Mar. 
.  42%  Apr. 
!  75  Apr. 
I   85     Apr. 

31%  Oct. 
171      Mar. 

83     Jan. 


1934  Fel). 

4234  Feb. 

37     May 

101%  Sept. 

78%  Oct. 

103%,  Aug. 

28%  Feb. 

151     Sept. 

34%  Nov. 

11%  Sept. 

76%  Oct. 

25 '4  June 

97     -Mar. 

7%  Feb. 

118     Aug 

20%  .Vuy. 

*W  %  Sept. 

107%  Nov. 

90%  Mar. 

85     Nov. 

49%  Mar. 

3  109%  Mar. 

16;  97%  Nov. 

7i  07     Sept. 

7  11778  May 

10:   It     Jan. 

29;  78     Sai.t. 

Ill   j5     July 

12  102%  Sept. 

2711 111%  Feo. 

l.|   19%Fefe. 

77     Feb. 

4434  Feb. 

3078  Sept. 

7134  Apr. 

53%  June 

5     19%  Feb. 

IS'      9%  Feb 

19    37     8eit 

15  21  Sell. 
11,   58%  Sept, 

5     36%S.?pt. 

16  7878  8ei>t 
19    24%  Sept. 

16  57  Sept. 
IS  164%  May 
19    28%  Feb. 

7  50  Jan. 
18  2734  Feb. 
26    8 4 34  June 

3  101%  June 

ll  30     June 

19 1  6678  Jan. 

18  114%  Jan. 

17  40  ih  Jan. 

19  953rtJan. 
17  121%  Oct. 
18,   21     Jan. 

8  68%  Nov. 
3'  18%  Sept. 

9  34%  Sept. 
5,  7378  Sept. 
8,  30%  Sept. 


3 
18 

It 


2 
14 

2 
14 

1 
16 

9 

» 
17 
15 
12 
13 

6 
30 
12 
12 

9 

6 

6 
23 

9 
15 
12 


12 

15 

14 

4 

8 

9 

9 

11 

7 

4 

7 

8 

4 

7 

27 

28 

14 

12 

1 

12 

2 

4 

4 

2 

11 

26 

25 

7 

12 

23 

23 

23 

5 

3 

11 

27 

17 

13 

15 

13 

7 

15 

12 

2 

12 

14 

18 

3 

14 

6 

12 

9 

12 

12 


16  62 
17,  36% 

21;  92% 
18  156 

5  72% 
10  107% 
23  105 

8    40 
19-205% 

2    88% 


June  7 
Feb.  11 
May  28 
Sciit.  0 
Jan.  16 
Jan.  30 
Keiit.  20 
Feb.  7 
Feb.  11 
June    a 


13 114%  Jan.  2  153  Feb.  4 
224  109  Jan.  10  12OI4  June  6 
240  73%Jan.  4  95%  Jul  e  5 
200  134     Jan.  19  146     J-ne  18 


105: 
160 

"i'so 

915 

4.50 

400: 

11 

416 

125 

100 

1,997 

3,370 

I 

"3()6! 

300 

325 

16,.^80 


80%  Jan.     5 

125     Mar.  26' 

%  Apr.     3 

1     .\pr.     3 

100     Sept.  26 

15%  Mar.  18 

42%  Jan.  31 

7      Oct.     8 

18%  July  18 

241%  Jan.     7, 

14%  Jan.     8 1 

378  June  28; 

21%  Apr.     9[ 

21     Jan.  28 

30  Feb.  8, 
4%  Sept.  25 
7%  Apr.  24 

31  Jan.  23 


79,695;  67%  Oct.  29 
56,110    18%  Nov.     2 

163,445'  31  Nov.  2 
1,700    38%  Oct.  23 

,-,6;o,joj    80     A|)r.  23 


89%  June    7 

14ci     Jan.  23 

2%  Oct.   28 

4%  Oct.   22 

102%  Oct.   14 

18%Sei>t.    9 

5278  Oct.   14 

11      Nov.     1 

30     Nov.     1 

279     Sept.  20 

23     Aug.  12 

10%  Jan.   11 

37%  Oct.   14 

35%  Sept.    9 

39%  Feb.  11 

34%  Apr.  22 

14     Jan.  30 

63%  No%-.     8 

126  June  24 
35  June  25 
(it%May  29 
477^  Aug.  16 

112%  Nov.     8 


'  These  are  the  grloos  bid  ani  e"ket s  no  sale  made  at  the  Board,    f  Caaa  sale.        §  Prioos  from  both  E scUangos. 
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BUNDS  -  LATEST  PUtCES  OF  ACTIVE  B9N0S  AT  N.  Y.  STOCK  tl.VUUA.NUE.  AN»  RANSE  SINCE  JAN.  1,  18W 

Ainfw  mnf  Jan.  1. 


eailroai)  Bonds. 


Closing. 


13    b. 


.Vor.    1  Njv.  8 


1414 

73 
108 

96^ 
102  >4 
1 -JO  lab. 
125    b. 
113% 
110    b. 
1 10>sb. 
117    b. 
101 '4b. 


■117'aa. 

1100% 

'll2"4a. 

ii28"b. 
104  Hib. 
'  931^'). 

I   ^2 

123"" 
I  99% 
'  SQhli. 
102  u. 
12713 
ll(i  b 
Ueigb. 
107 

ids'b. 

142  "ub. 
130 
110  b. 
107  b. 
110  b. 
104»-2 

98i2a. 

94% 
136  a. 
106 
121 

91  h. 

91  b. 
131  b. 
122 
101 

!  73I2 
'118'.ib. 

77''s 


Atl.  &  Pac— W.  D.  luc,  6«,  1910 

Guar.,  4s,  1937 ,,„, 

Can  Soiitb.— iKt  giiar.,  58, 1908  108^j 

2a,  .5s,  1913 \-,?,ii\ 

Ceinial  of  N.  .T.-lst,  7b,  1890  . .101^81). 

Consul.  7»,  1899 }^9  ■* '' 

Convert.  7s,  1902 I'-J-l    U- 

Goum-iil  niorl.,  5s,  1987 HlJ^i 

-    Leli.A- W.li., con.  7s,  1909,a«'nt; ........ 

Am.  Dock  \-  Ini)).,  ;>s,  1921 ...  llO^b. 
Central  I'aiitk— Gold  69, 1898..  117    b. 

Lau(lKn»n(  6s,  1890 |101>40. 

Morlgacc  6s,  1936 

Clics.  A:  Oblo.— Mort.  69,1911.. .... 

l8t  cousol.  OS,  1939 100\ 

Ches.  O.  &  So.  W.-6S,  1911 Ill    l>. 

CWc.  Burl.  &  No.— lat,  on,  1926.  101    b. 
Cliic.  Burl.  &  Q.— Con.  7,  1903..  129 

Debenture  5.s,  1913 103%b. 

Denver  Divi.Hion,  4s,  1922  ....    93i4b. 

Kebraska  Extension  4s,  1927.    92 
Chic.  &  E.  111.— 1st, .*. !.,  Os,  1907!  120's.b. 

Cousol.  6s,  1934 ' 

General  consul.  1st,  5s,  1937..llt'0i2 
Clilc.Ga.s.L.  &C.— l8t,K,.5s,1937    95    b. 
CUic.  \Inil.  CoalK.,lst,5s,1936  102    a. 
Chie.  Mil.  .>;  St.  P.— Con.  7s,  190.")  127^). 

1st,  SoutliwestDlv.— 6.s,190i).  116i.2b. 

Ist,  So.  Mill.  Div.— 68,  1910  ..  llBHb 

lst,Ch.\Pac.W.Dlv.-38,1921 

Wis.  A;  Minn.  Div.— os,  1921  ..! 

Terminal  58,1914 105    b. 

Cliic.  &N.  W.— Consol.  7s,1915.  143% 

Gold, 7s,  1902 130    a. 

Sinking  fuud  6s,  1929 115    b. 

Siukins  fund  58,  1929 106i8b. 

Sinking  fund  debent.  5s,  1933  112    b. 

25-year  debenture  5s,  1909. . .  105    b. 

Exteutionls,  1926 9Si-2a. 

CUic.  Teo.  &  St.  L.— G  Id.  5s,  1928 

CWc.K.  I.  &Pae.— 6s,coiiii.,1917  137    a. 

Extension  &  col.  os,  1934 105% 

Cblc.  St.  P.  M.  &  O.  -Cun.6s,1930  I2OI2 
Oh.St.L.i- Pitt.— lst,eon.5s,1932    91    b. 
Clevc.  &  Canton— 1st,  5s,  1917.    95    b. 
C.  C.  C.  &  1.— Cousol.  78,  1914. .  131    1). 

General  68, 1934 122    a. 

Col.  Coal  &  Iron— 1st  6s,  1900..  102 
Col.  li.Val.  &T0I.— Con.  5s,  1931    73 

General  gold,  68,  1904 75 

Denver  <i  Kio  Gr.— 1st,  78,  1900  119123. 

Istcousol.  4s,  1936 77    0. 

Denv.  &  K.  G.  \V.— l.st,  6.s,  1911. 

Assented 97        I   99% 

Deny.  S.Pk.  &Pac.— l8t,7s,190o'  8912a.    8712b. 
Det,  B.  C.  &  Alp.— l8t,K.,0s,  1913,104    b.  104 

Det. Mac.  &M.—I,d.gr.3'.2s,  1911^  33    b.' 

Dul.  &  Iron  Kauge— 1st,  5s,  1937' '  99iaa. 

E.  Teun.  V.  &  G.— Con.,  5s,  1956  105    b.'104i4 
Eliz.  Lex.  &  Big  San.— 69,  1902.  10412b.  10512a. 
Erie— 1st,  eonsol.  gold,  7s,  1920  137i2b.  138 

Eoug Dock,  7s,  1893 j Ill    b 

Consol.  6s,  1935 1 1 

N  Y.L.E.A:\\.— 2dcon.6s,1969  105        1105 
Ft.  W.  6c  Denv.  C— 1st,  6s,  1921  IO4I4     105% 

Gal  H.&8anAnt.— W.Div.l8t,5s 92% 

GrB.VV.AiBt.l'.— 2dinc.8.s,  1911    13    b.    13    b. 
GnlfCol. &  San.  Fe— 1st, 78,1909  10812    |114 

Gold,  6s,  1923 '   70  76 

H»u.  &St.  J08.— Cons.  6s,  1911- 119    b.  119    b. 
lut.iOt.No.- lst,6s,gokl,1919  104    b.  105 

Coupon,  6s,  1909 1   69    b.    70 

Kentucky  Cent.— Gold  4,  1987..' '   86 

Knoxv.  &  O.— 1st,  6s, gold,  1925  111    b.  Ill    b. 
L.  Erie  A-  West.- lst,g:,5s,  1937  113        ;111 
t.akeShore.-Con.cp.,lst,7s,1900 128    a. 

Cousol.  coup.,  2<1,  79,  1903. ...'127    b.  128    b. 
Longlsland- Ist,  eun.,58,  1931  116    a.  118    b. 

General  mort.,  4s,  1938 '   99    b.    99    b. 

Louiav.  i&Nashv.- Cou.,7s,  1898  116%b.  117i»b. 

E.  H.  &  N.— 1st,  6»,  1919 115  b.  114  b. 

General,  68, 1930 '114%b.  115  b. 

Trust  Bond.s,  OS,  1922 110  b.  llO^sb. 

10-40,68,  1924 1 10312b. 

50-year  5S,  1937 105    a.  105    a. 

Collat.  trust  58, 1931 10212b.' 

Louis.  N.  A.  &CI1.— l8t,  6s,  1910  II712    1II712 

Cousol.,  gold,  68, 1916 il01i4    jlOl'2 

Louia.  Houth.,  Ist  g.  6s..  191 7;   98%       99»8 
l>ouis.St.L.&Tex.,l9tg.6s.l017i   99    b.l   99% 

Jlem.  ck  Char.- 6s,  gold,  1924...  105i2b.' 

Metro.  Elevated— Ist,  6s,  1908..  116    b.  II6I4 

2d,  6s,  1899 105    106 

Wicb.  Cent.- 1st,  con.,  78, 1902.  126  b.  126i2b. 

Consol.,  58, 1902 'llQisb. 

Mil.LakeSh.  &W.— l8t,6s,  1921'124         123    b. 

Couv.  debenture,  5s,  1907 '103i4b.  104    b. 

Milw.  iNortb.— M.  L.,68, 1910. 110    a.  108'2b. 

l3t.  Con.,  6s,  1913 !l0G%b.  107    a. 

Minn.  &  St.  Louis- 1st,  7s,  1927 '   95    b. 

Wo.  Kau.  &  Tex.— Con. ,6s,  1920'   65'8    I  67% 

Consul.,  58,  1920 1   59  60    b. 

Consol.,  7»,  1904-5-6 1   99         105 

Mo.  Pacitic— 1st,  cou.,  68, 1920.109    b.'lOO    a. 

3d,  78,  1906 1 '114    a, 

Pac.  of  Mo.— l8t,  ext.,48, 1938!   98i2b.'   9814 
2d  mort.,  78, 1891 ! 104    a. 


Jiange  Since  Jan.  1. 
Lometl.        Hiuluiil. 


13     Oct. 

68  la  Oct. 
lOtiia  Jan. 

9314  Jan. 
1011.1  Aug. 
120  ,lan. 
12.5  Jan. 
106%  .Ian. 
115i2Jan. 
108  Jail. 
11314  Feb. 
101 14  Oct. 
1051a  Apr. 
II314  Jan. 

94  Fob. 
107     Jan. 

98  Jau. 
129  Oct. 
102%  May 

92 12  Feb. 

91  %  Nov. 
118  Jan. 
118     Jan. 

97     Jan. 


Railhoam  Boxi>s. 


Olottng. 


.y<n.    J    .V.,r.  8 


Itowetl.    !     Biylut. 


83 
99 


Fob. 
Jau, 


12212  Jan. 
112     Jau. 


110 

Jau. 

103 

Jau. 

99 

Jau. 

100 

Jau. 

142 

Nov. 

127 

Aug. 

117 

Oct. 

107 

Nov. 

109 

Jau. 

104 12  Nov. 

98 

Jau. 

92I2  Oct. 

1311*  Mch. 

104.'i8,iau. 

119i2Jau. 

92 

Aug. 

921.2  Jau. 

130 

Jan. 

112 

Jau. 

93 'v  Aiir. 

60%  July 

50 

July 

11858  May 

75 

Jan. 

84i3Jau. 

73%  Jan. 

81 

Jan. 

103 

Jan. 

32 

Aug. 

9(>'' 

3  Jau. 

102 

Jan. 

99 

Jan. 

137 

Mcb. 

110%  Jau. 

118 

Apr. 

98 

Jau. 

90 

Jau. 

9218  May 

13 

July 

lOOHAug. 

62 

Oct. 

119 

Sept. 

IOOI2  Apr. 
62     May 

71i2Jau. 

101 

Jan. 

107 

Jan. 

125i4Jau. 

L24 

Jau. 

II414  Jan. 

9212  Jan. 

II6I2  Oct. 

114%Junc 

112 

Jan. 

IO912  Jan. 

LOII2  Jan. 

98 

Jan. 

96I4  Jan 

112 14  Jan. 

93 

Jau. 

95 

Aug. 

9612  Aug. 

I02I2  Jan. 

Ill's  Jan. 

105 

Nov. 

126I0  Not. 

1101. 

Oct. 

118% 

Jau. 

92  la  Jan. 

IO6I2  Jan. 

I0511 

Jan. 

90 

Jan. 

53 

Apr. 

50I2  Apr. 

8712  Meh. 

10812  Nov. 

116i2Jan. 

97%  Jan. 

103 

Oct. 

22as  Feb. 

83     Feb. 

1121a  May 

100  May 
106 1.2  Jan. 
124 'a  June 
I  2m '4  Ajir. 
113%  June 
12012  May 

113  Mav 
I20I4  June 
105i2Fcb. 
lOH-ig  Mcli. 

120  Sept. 
|104>4Aug 

114  July 
10473  July 

134  May 
106%  Oct 

9612  May 
93»HApr. 

120%  Nov. 

'127i2Soiit. 

104%  Aug. 

101  May 
100  June 
130i2Juiie 
117i2Sept. 

121  Sci>t. 
109%  June 
108i2June 

108  June 
149  Aug. 
133  May 
123  Apr. 
112  June 
116     Sept. 

109  Apr. 
110414  Feb. 

98%  May 
13812  June 
108  "2  June 
'124i3May 
100  Feb. 
99  June 

135  Apr. 
125  Sept. 

105  Jau. 
87%  Feb 
87  Feb. 

123  Sept 
!  8212MUV 

102  Meh. 
100     Nov. 

94 12  May 

108 12  Feb. 

40     Feb. 

104  Feb. 
IO8I2  May 
'lo7%  Aug. 
142  July 
114     May 

123  Feb. 
10712  May 

106  Nov. 
i  95n9Mch. 
i  25     Feb. 

116     Feb. 

I  87i2Jau. 

124  Feb. 
'IO9I2  Jau. 
1  7412  Jau. 

90  June 
ll2i2Sept. 
116  Sept. 
130  Mav 
Il30i4  Mav 
117%  Sci>t. 
110214  Mav 
I12II2  Mcll 
;118i4May 
II8I4  May 
'115i2May 
106  Apr. 
1107  Sept. 
IIO5I2  Oct. 
|122  June 
100  Sept. 
■  991%  Nov. 
100  Sept. 
109^8  Juuc 
'12(<  June 
ini2  Mav 
I33I2  Mcii. 
114  May 
128     Sept. 

105  Oct, 
111  Apr. 
IO9I2  Meh. 
100     Sept. 

68%  Nov. 

61  Nov. 
I05I2  Nov. 
II512  Apr. 
121 12  Apr. 
102%  June 
IO512  Apr. 


Mobile  &  Ohio— Now,  Os.  1927..' 118 isli. 

Qoneral  mort.,  4a,  1938 '  5H1.2 

Mntiiiil  Un.  Tel.-S.  f.,  «.»,  1911.  KM) 
Na«h.  Cli.  &  St.  L.— 1st,  7»,  1913'133i.2b. 

Consol.  .5a,  1938 

N.  Y.  Central-Extend.,  58, 1893  103% 

N.  Y.  C.  &1I.— l8t,cp.,7.s,  10i)3  133    b. 
Debent urc,  5a,  1 904 ' 

S.  \.  A  Ilarliiu-lst,  7»,  1900  127    b. 
N.  Y.  Chic.  A-  8f.  L.— l8t,4s,  19371   93 '« 
N.  Y^.  Elevated— Ist,  7s,  1906...  116    I). 
N.  Y.  Lack.  *  \V.— lat,  6,h,  1921 .  135    b. 

Cons. ruction,  .58,  1923 IKI'aa. 

N.  5*.  Out.  &  W.-lst,  6s,  1914..  IIIH. 
N.  Y.  Sns.  &  \V.— 1  St  ref .,  5s.  1 937  1 01  'h 

Midland  of  N.  J.— Ist,  6s,  1910  1 15 '4b. 
Norfolk  &  West.— Gen.,  6»,  1931  1 17  I). 
North.  I'ae.— Ist,  coup.,68, 1921 114 

General,  2d,  coui).,  1933 109»»b. 

Oeucral,  3d,  coup.  6s,  1937  . . .  108% 

No.  Pac.  Ter.  Co.— 1st,  Os,  1933. 

Ohio  Ind.  cS:  West. -1st,  .58,  1938  80  b. 
Ohio  A  Mlas.— Con.wl.,  7»,  1898.  1 1713a. 
Ohio  Soutuoru— 1st,  6a,  1921  ...  112 

2d,  income,  6s,  1921 '    .8    1), 

OinaliatkSt.  L.— lat,  4a,  1937..  75  b, 
Oregon  Imp.  Co.— 1st,  68,  1910.  105  b 
Ore.  K.  *  Nav.  Co.— lat,  6s,  190:)  1121-211 

C0U90l.,5.s,  1925 105%a. 

Oregon  &  Trau.scon'l— 68,  1922.103  b. 
Pcnu.  Co.— 412S,  coupon,  1921  .  lll^b. 
Pco.Dec.  &  Evans.— lst,6s,  1920  105    b 

Evausv.  Div.— 1st,  6s,  1920. . .  103    b. 

2d  mort.,  .58,  1927 

Phila.  &Kead.-Oen.  4a,  1958..     «9i3 

l.stpref.  Income  53, 1958 78% 

2d  pref .  i  u  CO  me  5.8,  1958 '   59 

3dpref.  Income  5s,  1958 

I'ittsb.  &  West.- lat,  g.,  4.8, 1917|   84 
KIcli.  & AU.— lat, 78, Drexel cert.    68% 

2aniort.,6a,  1916,Drexelcert.l  36  1). 
Rich,  ii  Dauv.— Cou.,  63. 1'915  . .  1 1 18i2b. 

Consol.  golil,  5.8,  1936 ' 

Kich.&  W.P.Tor.— Trust  6s,  1897    9JI4I). 

Koch.  &  Pittsb.— Con.  63,  1922. 

Home  Wat.  &  Ogd.— lat,  7a,  1891 

Consol.,  extended,  5s,  1922 ...  108  '4 

St.  Jos.  it  Gr.  Isl.— Ist,  63, 1925. 

St.  L.  Alt.  &  T.  II.— 1st,  78, 1891  llJiab. 

2d,  mort.,  pref.,  7s,  1894 ' 

2d,  mort.,  lucomc,  7s,  1894...  103  b. 
St.  L.  Ark.  A:  Te.x.— Ist,  6s,  1936'   82 

2d,  68,1936 29's 

St.  L.  &  Iron  Mt.— 1st,  78,  1892. 1 106 "...b. 

2d  mort,  73,  1897 flOSiab. 

Cairo  &  Fultou— 1st,  78, 1891.  102 'ab. 

Cairo  .\rk.  ATex.- l8t,7s,1897  104    b. 

Gen.  U'v  &.  land  gr.,  53,  1931.1  85'4b. 
St.  L.  &  San  Fr.— 6s,  CL  A,  1906  115%b. 

Os.ClaaaB,  1906 Ill5 ',b. 

68,  Class  C,  1906 I115%b. 

General  mort.,  6s,  1931 1 

General  mort.,  Ss,  1931 1 

8.P.M.&M.— Dak.Ext.,63,1910i 

Ist  consol.,  63,  1933 '118% 

Do         reduced  to  41-23  ...100    b. 

Collateral  trust,  5s,  1898 '  100 

Montana  Ext.  Ist,  4s,  1937  ...'  88  b. 
Shen.  Val.— 1st,  78, 1909,  Tr.  ree. '  100 14b. 

Geueral  63, 1921,  Trust  rec...'  41 
SonthCarolina- l8t,  6s,  1920...I  96    a. 

2d,  6s,1931 \  60    a. 

Income,  68,  1931 ' 

!  80.  Pac,  Ariz.— Ist,  6s,  1909-10.  108    b. 
I  60.  Pac,  Cal.— 1st,  63, 1905-12..  115 12 
I  So.  Pac,  N.  M.— 1st,  63, 1911 ...  108    b. 
Tcnu.C.  I.&Rv.— Ten.  D.,l8t,6s    96 

Biriu.  Div.,  Ist,  68, 1917 99 

Tex.  &  Pac— lat,  gold,  53,  2000    9012b. 

2d,  gold,  income, 5s,  2000 '   37 

Tol.  A.  A.  &  N.  M.— Ist,  63, 192  I  103    b. 
Tol.  A.  A.&-  Gr.  Tr.— Ist,  6.s,  1921  1 15    a 
Tol.  &  Ohio  Cent.— Ist,  5s,  1935  101 13 
i  Tul.  Peo.  A:  We.9t,— l8t,48, 1917..    75    b. 
'  Tol.  St.  L.  ii  Kan.C— l8t,63,1916  103 14 
Union  Paci/lc— Ist,  68,  1899  ....  119%b. 

Sinking  fund,  88, 1893 lll'sb. 

KausasPacitlc- Ist,  68,  1895.  Ill    b. 

l8t,  68, 1896 112    b. 

Denver  Div.— 6s,  1899 113 

1st  con.sol.,  6a,  1919 113'2b. 

Oreg.  Short  Line— 1st,  68, 1922  113iab. 
Virginia  Jlid.— Gen.  m.,  58, 1936  86i«b. 
Wall.  St.  L.  «.-  P.— Gen.,6s,  Tr.roo.    48    b. 

Chicago  Div.— 5s,  1 910,  Tr.reo. 

Wabash-M.,  7s,  1909,  Tr.  rcc.  100    b. 

Tol.  <fc  W.— Ist,  ext.,  78,  Tr.  rec 

l8t,St.L.Div.,7s,1839,Tr.reo 

2d,  extend.,  7s,  1893,  Tr.  rec.  10312b. 
Con.,  conv.,  7s,  1907,  Tr.reo.  100    b. 

Gt.  West.- l8t,7s,  1888,Tr.rec. ' 

'        2d,  7.3,  1893,  Trust  receipts.  103    b. 

West  Shore— Guar.,  43 !  10o»8 

West.  N.  Y.  &  Pa.-lat,  5,  1937.1   95    a. 

2d  mort.,  3g.,  Sac,  1927 1 

West.  Un.  Tcf.- Col.  tr.,53, 1938  102  isb. 
Wheel.  &  Lake  E.— lat,  58.  1926 


118    1), 
'»8% 

1331411'. 
lOS  b. 
103 '211. 

ilO%lV. 

128 '20. 

9.'l>a 

llU>4l>. 

135    b. 

1121-28. 

112  I). 
101 'sb. 

113  b. 
117%b. 
114 

109%b. 
108  0. 
107    ». 

80 


59    a. 

'   76 
lOSifjb. 
II3I2 
105%  a. 
1021a 
112    a. 
105    b. 


89% 

78% 
69 

48 
8II2 

es'igb. 

36i2b. 

118  lab. 
88    b. 

100   a. 

119  b. 


108i4b 

103  b 

114  b, 
110 

104  b. 
86 
30% 

106^b. 

105  "a 
102 '2b, 
104  lab, 

85 '4b, 
lloHib, 
115%b 

115  lab, 


101  laa. 

lOOiab. 

87iab. 

100  b. 
4013b. 
96 

60    a. 

5    b. 

108    b. 

108  "b! 

981a 
100 

92 

37  ly 
10310 

112  b. 

101  b. 
77 

103 

119    b, 
114%b. 

ili'b! 

113  b. 
II3I3 
11213b. 

86iab. 
50 


100    b. 


103    b. 
102    b, 


103  la 

93    b. 

25    b. 
103 
104 I3B. 


112%  Feb. 
,  41%  Jan. 
'  99  Jan. 
129     Jan. 

m\  Jon. 
103%  Nov 
132%  Oct, 
111  .rail. 
129     May 

91"sJo-i. 
116  Jan. 
131  la  Jan. 
1 1 1 U  Fob. 
llOiaMch. 

91  Jan. 
II414  Apr. 
117i4Jon. 

113T„NOT. 

109%  Oct 
97%  Jon. 

103%  Jan. 
61     July 

115  .Ian. 

103  Jan. 
44%  Jan. 
71i2Jan. 

102  Feb. 

110  Jan. 
1(V2  Jan. 
101 12  Jan. 
106'8  Jan. 
104 13  Feb. 
102%  Jan. 

66  Jau. 
88»(i  Jan. 
7«ia  Nov. 
5714  Nov. 
43  Nov. 
76i4Jan. 
58  Jan. 
26  Jan. 
114     Jan. 

86  Jan. 
96     Feb. 

113  Jan. 
106 13  June 
108     Oct. 

104  Jan. 

111  July 
;i05%  Feb. 
,1041a  Jan. 

77     JiUy 
23     May 

10513  Aug. 
tl05  Jau. 
IOII4  JiUv 
102»8  Aug. 

81     Jau. 

116  JaiL 
115%  Jau. 

11512  Jau. 
115i8Jan. 
101 14  Jan. 
11612  Nov. 

11513  Jau. 
98i4Jan. 
96 14  Feb. 
8314  Jan. 

;  87i3Apr. 

31     Jau. 

90     Jau. 

47    Jan. 

5     Sept. 

101 12  July 

114  Jan. 

105 14  July 
89     JaiL 

,  89     Jan. 

85i2Meh. 

'  34     Meh. 

'  99     Meh. 

103  Jau. 

101  Jan. 
i  74  Apr. 
'  92i3Jan. 

115  .Tan. 
114  Sept. 
llOig  Aug. 
109 13  Jan. 
II213  May 

112  Jan. 
Ill     Feb. 

78%  Jan. 
1  37  Apr. 
\  8813  Jan. 
I  86  Jau. 
'  8913  Jau. 
1  9313  Feb. 

87  Jan. 
[  85  Feb. 
!  89     Jau. 

!  86  Meh. 
102%  Jan. 
'   94%  Nov. 

33 14  \\\s. 

98''8  Jan. 

102  Apr. 


lao  Oct. 
00  Oct. 
IOJI4  .\pr. 
13H  1.2  June 
107i-(  June 

107  Feb. 
13712  Juuo 
113>4Jiiue 
134     Meh. 

98i4Jiine 
121  May 
13813  June 
IlfiiaJiUy 
115  Feb. 
103<4  June 
llOiaBept. 
121%  Apr. 
120'',  Miiy 
117  Aii«. 
.110     May 

112  June 
831a  Sept. 

121  June 
I13'4  8cpt. 

OOisOct. 

80%  June 
106 'a  Feb. 

113  >4  June 

100  Oct. 
10713  Apr. 
11113  Sept. 
110    May 
10913  Feb. 

76 13  Meh. 
I  04% June 
'  9413  Jan. 

82%  Jan. 

6214  Jan. 

871a  May 
\  7018  Aug. 

37  Aug. 
110%  May 

94%  May 

103  May 
119%  July 
10!»i3  May 
112  May 
109 13  Apr. 
115  June 
II214  June 

108  Apr. 
99     Feb 

38  Feb. 
110  Jan. 
110  July 
10512  June 

107  Apr. 

90  Feb. 
121  Apr. 
121  Apr. 
121  Apr. 

121  May 

108  June 

122  Apr. 
121%  June 
103%  June 
100%  Nov. 

921a  May 
,  100  Oct 
!  41  Oct 

101  Aug. 
61  Aug. 
10  l->eb. 

109%  Nov. 
118i3Sept. 
109%  Oct 
100     Moh. 

100  Nov. 

91  May 
40     Apr. 

II014  June 

120    June 

10 1 13  June 

8213  June 

105  .May 
1211a  July 
120 13  Jan. 
11213  July 
11213  May 
117i4  0ot 
117  Apr 
115i3July 

I  90  Apr. 
51 14  Sept 

104  Aug. 

101  %  Sept. 
103%  Sept. 
10313  Aug. 
104  Oct 
101  Aug. 
103 13  July 
1,03%  Nov. 
109%  June 
101     Apr. 

44     Feb 

106  June 
1 110     Aug. 


NOTK.— The  letter  "b"  InJioates  price  bid,  and  "a"  price  atked:  all  other  priojs  ani  the  raujce  are  froai  actual  galea. 

ST.4TK     BONDS. 


SECURITIES. 


Bid.    Ask. 


SECURITIES. 


Bid.  {Ask. 


SECURITIES. 


Bid.  I  Ask 


Alabama^Clasa  A,4  to5 1906' 

Class  B,  5.3 1906 

Class  C,  48 1906] 

68,  10-20. 1900 

Arkansas— 6s,  funded .  .1899-1 900 
7s,  Little  Rock  A-  I'oi  t  Smith  iss. 
7s.  Memphis  &  Little  ISocki-ss... 
7b.  Arkansas  Central  KK 

Georgia— 78,  gold 1 890 

LoHJaiana— 7a,  eons 1914 

Stamped  49 

Michigan— 7s 1890 


lOSie 
108 
100 
101% 
121a 

8 

8 


102 
105 

88I2 
IO6I2 


17 


89 


Mlsnonii— Os due  1889  or  1890 

Asylum  or  University,  due  1892 
FumUug 1894-1895 

New  York— 6s,  loan 1892 

Os,  loan 1893 

North  Carolina- 6»,  old J.  &  J. 

Funding  act 1900i 

New  bonds,  J.  &  J....  1892-1898 

Chatham  RR 

Special  tax.  Class  1 

CoEsolidated  Is 1910 

«« 1919 


IOII4 

IO414 

110 

10.' 

109 

35 

10 

20 
4 

"95" 


40 


Rhode  Island— 6s,  con. .1893-1894  no's 
Southt'arolina— 6s,nou-fund.l888        4    \ 

'I    Brown  consolidated,  68 1893  IO314 

Tennessee-6s,  old 1892-1*98      67 

.1      Coiuiiromlse,  3-4-5-6S 1912      7713 

New  settlement- 68. 1913  108>2 

58 1913  1011a 

38 1913      74 

6      Virginia— 6s,  old, 

8  Os,  consolidaMd  bonds 

98I4      68,  consolidated,  2d  series 
124%      (is.  dctcrreil.  trust  receipt.*. 


5 

104 


110 

104>s 

75 


«»« 


610 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OF  THE  LESS  ACTIVE  RAILROAD  BONDS. 


8ECUKITIE8. 


Bid.     Ask, 


Railroad   Bonds. 

(Stock  Exehanoe  Prices.)  \ 

AtluiUo  &  Danv.— l8t  g.,  0»..1917|     87 

Atl.  &  Par.— ::d  W.  I).,Kii.6if.,  19071* 

BaIt.AOlJlo-let,68,ParkB.1919   119'3 


58,  gold 1925 

Cons,  mort,  f?old,  5b 1988 

Beech  Creek— 1st.  i?old,  48. . .  .1936 
Bo»t.  H.  Tun.  &  U"— Deb.  58.1913 
BriMiklvii  Elev.— l8t,  g.,  68. ..1924 

2U,  3-5s 1915 

Villon  El.,  l8t,  guar.,  68 1937 

Brunswick  &  West,— l8t,g.,48.1938 
BhB.  Roth.  &  Pitts.— Gen.,  58.1937 

Rocb.  A  Pitts.- iRt,  68 1921 

Burl  Ced.  Rap.  &  No.— Ist,  58.1906 

Consol.  &  collat.  trust, 58...  1934 

Minn.  A  St.  L.— lat,  78,  gii..l927 

Iowa  C.  &  We.it.— Ist, ?8....  1909 

Oed.  Rap.  I.  F.  <St  N.,  let,  68.1920 

Ist    58  1921 

Central  Ohio  ReoK— ist,  4 "as !  1 930 

Cent.  RR.  &  Bank.— Col.g.,58. 1937 

8av.<&  West.— 1  st  con.  g.,58,.  1929 

Cent,  of  J.'.  J.— Conv.  deb.,  68.1908 

LchlKh  *  W.  B.,  M.  58 191 2 

Central  PaciHc— Gold  bd8.,08.1895 

Gold  bonds,  68 1896 

Gold  bonds,  69 1897 

San  JoiMjuin  Br.,  68 1900 

Cal.  &  Oregon— 8er.  B, 68... 1892 

West.  Pacific- Boud-s,  68. ...  1 899 

No.  Railway  (Cal.)— 1st,  68.1907 

Ches.  &  O.— Piir.  M.  fund,  68.1898 

6a,  gold,  scries  A 1908 

Chcs.  O.  &  So.  West.- 2d,  6s.. 1911 

Cbicaeo  &  Alton— 1st,  78 1893 

Siukins  fund,  68 1903 

Louis.  &  Mo.  River- Ist,  78.1900 

2d,  79 1900 

St.  L.  Jacks.  &  Chic- l8t,7B.1894 

iRt,  guar.  (564),  78 1894 

2d  mort.  (3(50),  7s 1898 

2d,  guar.   (188),  7s 1898 

MLsa.R.  Bridge— 1st,  8.  f.,  6S.1912 

Chic.  Burl.  &  Nor.— Deb.  6s...  1896 

Chic.  Burling.  &  Q.— 5s,  8.  f..l901 

Iowa  Div.— Sink,  fund,  58..  1919 

Sinking  fund,  4s 1919 

Plain ,  49 1921 

Chio.MU.  A-  St.  P.— Ist,  8s,P.D.1898 

2d,  7  3-108,  P.  D 1898 

1st,  7s,  .$g.,  R.D 1902 

Ist,  La  Crosee  Division,  78.1893 

l8t,  L&  M.,7b 1897 

1st,  L&  D.,  78 1899 

l8t,C.  &M.,78 1903 

1st,  I.  &  D.  Extension,  7s...  1908 

Ist,  Southwest  Dlv.,  6s 1909 

Ist,  La  C.  &  Dav.,  Ss 1919 

lst,H.  &  D.,  7s 1910 

Ist,  H.  &  D.,  5s 1910 

Chicago  &  Pacific  Div.,  6s. .1910 
Chic.  &  Mo.  EIv.  Div.,  5s. ..1926 

Mineral  Point  Dlv.  Ss 1910 

C.  &•  L.  Sup.  Div.,  5s 1921 

Fargo  i-  South.,  6s,  Assn. ..1924 

Inc.  conv.  sink,  fund,  59 1916 

Dakota  &  Gt.  South.,  5s. . .  .1916 

Gen.  luort.  e.  48,  ser.  A 1989 

Chlc&N.W— Esc&L.S.— Ist,6s.l901 
Dcs.M.  A  Minn.— 1st,  7s....  1907 

Iowa  Midland- Ist,  88 1900 

Peninsula— 1st,  conv.,  7s...  1898 
Chic.  &  Milwaukee- Ist,  78.1898 

Win.  &  St.  P.— 2d,  7s 1907 

Mil.  &  Mad.— 1st,  6s 1905 

Ott.  C.  F.  &  St.  P.-l8t,  58.. 1909 

Northern  111.— Ist,  5s 1910 

Chicago  Eock  Island  &  Paclflc— 
Bes  Moines  &  Ft  D.— Ist,  48.1905 

J»t. -'2? 1905 

Extension,  4s 1905 

Keokuk  &  Des  M.— Ist,  5a. .  1923 

Chic.  &  St.  Ixjuis- Ist,  6s 1915 

Chic,  St.  P.  &  Kan.  Clty-5s..l936 

Minn.  AN.  W.-lst,  g.,  58. .1934 

Chic.  St.  P.  A  Minn.— Ist,  6s.  ..1918 

No.  Wisconsin— Ist,  6s 1930 

St-  P/Vi*  8.  C.-lst,  68 1919 

Chic.  A  W.  Itid.— Ist,  p.  f.,  Gs  1919 

General  mortgage,  68 1932 

Cin.  Ham.  A  D.— Con.  s. !.,  7s.l905 

2d,  gold,  4I29 1937 

CIn.  I.  St.  L.&  Chlc.-lst,g.,48'.1936 

Consol.,  69 19''0 

J^i"/.'',''$'J-  *  Mae--i9t,  g.",  58!l936 
Cl.<:ol.  tin  A  Ind.-lst,  7s,8.f.l899 
Con.sol.  sink,  fund,  7s  1914 

CIcve.  A  Mab  V.-Gold,  59.. !  1938 
Co  ora<lo  Midland-lat,  g.,  6s.  1936 
Columbia  &  Green.- Ist,  68  1916 
-21.  «H :i926 


106  >4 


96 
ill 

■971^ 


9914 


100 

98 
95 


102 


1161s 


114 
114 
115 
114 


II3O8 


115»2 

118 
78 
110 
121»4 
119 


lOOM 
96>s 


SECURITIES. 


Bid    !  Ask. 


90 
100 
112 

90 
107 

i'oo' 

125 


105 


90 


101 
100 


107 


111 

124 
120 


IIII4 
11114 

n5 

115 
105 


112 


*104i2 
•112 
*  9512 
9II2 


113 


'116 


114 

116 

117"a 

124 

125 

116 

104 


127 
120 
127 


118 


117 
104 


IO312 


96 

111 


120 

120 

129 

'116Hi 


107 
83 


82 '4 
*103-^ 


117 


129 
104^2 
120 
104% 


124 
113's 

i'iaii 


120 

107' 

104 

*102 

*  81 


90 


Col.  A  (;in.  Midland— Ist,  6s.  1914 

Del.  Ijick.  A  W.— Convert.  7s,1892  *108»s 

Mortgage  7s  .  1907I  134 

Syra.  Bing.  A  N.  Y.— Ist,  7s.l906;  132 
Morris  A  Essex— Ist,  7s. . .  1914' 

•?'l'7a 1891  *i06 

Bonds,  78 1900|"123 

7s  of  1871....: 1901    i-iH 

l8t,con.,  guar.,  78 1915    145     146      N.  Y.  N.  H  A  H  — Ist  re  Is  l<^0•^ 

"11;t%S^9fe^:^:!v;}igl!}15t-^,^«^^ii^;j-:a^'^'^^-^^^'^^ 
?S"CI?:,S:ii:i:,-78 }|?^:.}ii'^:i"^i;N..y:8usq;Awest:-Deb:-- ' ' 

Albany  A  Siisq.- 1st,  gii.,7s.l906l 


East  Tenn.— Eq.  &  Imp.,  g.,  58 19381 
Mobile  A  Birm.- Ist,  g.,58.. 19371 
Alabama  Central— Ist  6g...l918i 

Erie— Ist,  extended,  7s 1897i 

2d,  extended,  59 1919 

3d,  cxtcudcd,  4i2S 1923, 

4th,  extended,  58 1920 

5th,  extended,  48 1928 

1st,  cons.,  fd.  coup.,  78 1920 

Reorg.,  Ist  lien,  6s 1908 

B.N.  Y.  &E.— 1st,  78 1916 

N.Y.  L.  E.  AW.— Col.  tr.,6s.l922 

Funded  coup.,  5s 1969 

Income,  6s 1977 

Buff.  &  S.  W.— Mortg.  08.... 1908 

Jeffeson— 1st,  gu.  g.  58 1909 

Eureka  Springs  R'y— lst,88.g.l933 
Evan.  A  T.  H.— 1st,  cons.,  68.1921 

Mt.  Vernon— Ist  6s 1923 

lEvans.  A  Indian.- 1st,  cons.. 1926 
iFliut&P.  Miirq.— Mort.,  6s. ..1920 

Ist  con.  gold,  58 1939 

Fla,  Ccn.  A  Pen.— Ist  g.  58.. ..1918 
Gal.  Har.  A  San  Ant.— 1st,  68.1910 

2d  mort.,  78 1905 

iGa.  80.  A  Fla.-lst,  g.  68 1927 

iGrand  Rap.  A  Ind.— Gen.  5s.. 1924 
Green  B.  W.  A  St,  P.— 1st  68.. 1911 

Housatonic— Cons,  gold  5a 1937 

Hous.  A  Tcx.C— 1st,  m.  1. 7s.Tr.rec. 
West  Div.  7.i,T.-u8t  receipts.  1891 

Ist  Waco  A  Nor.— 78 1901 

2d  m.Ss.M.  1.  Trust  receipts. 1913 

Gen.  mort.6s,Trust  receipts. 1925 

Illinois  Central— 1st,  g.,  48  ...1951 

Ist,  gold,  3129 1951 

Gold  4s 1952 

Springf.  Dlv.— Coup.,  68.. ..1898 

Middle  Dlv.— Reg.,  5s 1921 

C.  St.  L.  A  N.  O.-Ten.  1.,  78. 1897 

1st,  consol.,  7s 1897 

2d,  68 1907 

Gold,  5s,  coupon 1951 

Memp  Dlv.,  Istg.  4s 1951 

Dub.  A  S.  C-  2d  Div.,  7s . .  .1894 
Ced.  Falls  A  Minn.— 1st,  78..  1907 
Ind.Bloom.AW.— Ist,  pref.  78.1900 
Ohio  Ind.  A  W.— l,st  pf.,  5s. .1938 
Ohio  Ind.  A  West.- 2d,  5s.. 1938 
LB. AW.,  con.  inc.  Trust  receipts. 
Ind.  D.  A  Spr.— Ist  7s,  ex.  cp.l906 

Ind.  Dec.  A  West.— M.  5s 1947 

2d  M.,  inc.  58 1948 

Iowa  Central— 1st  gold,  Ss 1938 

Kan.  C.Wvan. A  N. W.-lst,  58.1938 
Kings  Co.  Elev.- Ser.  A,lst  5gl925 
Lake  Shore  A  Mich  So. — 

Cle ve.  P.  A  A.— 78 1892 

Buff.  A  Er.— New  bonds,  78.1898 
Kal.  &  W.  Pigeon— Ist,  78...  1890 

Det.  M.  AT.— Ist,  7s 1906 

Lake  Shore— Div.  bonds,  78. 1899 

•Mabon'g  Coal  RR.— Ist,  58.1934 

Litcbf.  Car.A  West.- 1st  6s.  g.l916 

Long  Island— 1st,  78 1898 

N.  Y.  &  E'way  B.— Ist,  g.  58.1927 

2d  mortg.,  Inc 1927 

N.  Y.  A  M.  Beach— l8t,  78. .1897 
N.  Y.  B.  A  M.  B.— 1st,  g.,  58.1935 
Brooklyn  A  Mont.— 1st,  68. .1911 

1st,  5s 1911 

SmithtownAPt.Jeff.— lst,7s  1901 
Louis.  A  Nash.— Cecil.Br.,  78  .1907 

N.  O.  AM.— ]8t,  6s 1930 

N.  O.  A  M. -2d,  68 1930 

Pcnsacola  Division,  68 1920 

St.  Louis  Division,  let,  68... 1921 

2d,  38 1980 

Nashv.  A  Decatur— 1st,  78.  .1900 

8.  A  N.  Ala.— S.  f.,  6s 1910 

Pens.  A  At.— 1st,  6s,  gold... 1921 

Nash.  Flor.  A  8.    1st  gu.  5s.,1937 

Lou.  N.  O.  A  Tex.- 1st,  4s. . .  .1934 

2d  mort.,  5s 1934 

Mexican  National— 1st,  g.,  68.1927 

2d,  income,  6s,  "A" 1917 

2d,  Income,  6s,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  59 1931 

Jack.  Lan.  A  Sag.- 69 1891 

Milw.L.S.  AW.— Ext.  A  Imp.,  5s.';-'!) 
Michigan  Division,  Ist,  6S..1924 

]'    Ashland  Divisiau— Ist,  6s  ..1923 

|1    Incomes 

IOOHjI  Minn.ASt.L.— I'a  Ex.,  1st, 78.1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— Ist,  7s 1910 

Pacific  Ext.— 1st,  68 1921 

Iiiipr.  A  equipment,  69 1922 

I  Minn.  A  Pac-  -1st  mortg.,  5s.  1936 
Miun.S.  Ste.  M.  A  Atl.— Ist,  58. 1926 
Missouri  Pacific— Trust,g., 5s.  1917 
Mobile  A  Ohio— Ist  ext..  Us...  1927 

l8t  pref.  debentures 

St.  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— 1st,  69... .1920' 

,    1st,  7s 1918 

146»4'  Nash.  Chat.  A  St.  L.— 2d,  68. .1901 
107    i  New  Orleans  A  Gulf— 1st,  Os  .1926 

iN.  O.  A.  No.  E.— Pr. !.,  g.,  6s.. 1915 

N.  J.  Junction- Guar.  1st,  48.1986 


116 

118 
117 
'108 
117ie 
103  >u 


105 
142 


89 


9212 


1171s 


12268 


107 

101 

95 


83 
103 
116 


105 
120 


95 


1181a 
II714 


118 


91 


10513 


114 


105 


108% 


90  la 


105 

1161a 

116 


SECDRITIES. 


Bid. 


Ask. 


124% 


79I2    801a 


112% 
115 
I1912 
II912 


95 
101 


122    I 


126 


125I2 


1201-.:1 


117    lilfi^' 
IOII2 


82 


11858 


49 


101 

89 


90 

104% 

i'o'i% 

130 
120M 

105 

112 
120 

i'sii" 

110 

121 

iio 

115 
103 

HI 

'110 
106 

1161-2 

'105 


65 


49 


1171s 
110 
111 
117 


123 


10614 
100 

90 14 

40 

99 

52 

13 


II2I2 
102% 
1041a 
117% 

il7l2 

103 
85 


110 
63 


•115 


106  la 


101 
58 
16 

120 


105 

118 

ll«i2 


92 
59 


78 
117 
123     '124 
•112     I 


1st,  cons.,  guar.,  Oa:..;.. .1906! 
Bens.  A  Sar.— 1st,  coup.,  78.1921 
»Bnv\  A  R.  G.-Irap.,g.,  5S...1928 
DuL  So  Sh.  A  Atl.-Gold  58..1937 
.T","}-  ^'"^  *  «a--l«t,  78.. .1900' 
iiivlslonal  .5h.  . .  lO'wl 

lat  ext..  gold.  5s !;!!'l937 


125 
I51I3 

"94'is 
12414 
112 
'13 


,   -  68.1897 

2d,  41-29 X937 

N.  Y.  Tex.  A  Mex.-lst.  49.. ..1912 
Noithcm  Pac— Divid.  scrip  exti".. 
James  River  Val.— 1st,  6s..  .1936 

Spokane  A  Pal.— 1st,  6s 1936 

St.  Paul  A  N.  P.— Gen.,  6s.. 1923 
HelenaARpdM'n— lst,g.,«s  1937] 
OuliitbAMaultoba— lst,g.«8l936i 
I >ii  1. *. Afii n  I ).,!.-. ni v.— 1  stKal 9.37' 


11014' 
109 
54    , 

'  79 

102" 


'104 


55 

82' 

109' 


*  So  prloe  Friday;  these  are  the  latest  quotaUons  made  this  week. 


119     1211s 
101     102 

108 

107 


Northern  Pacific— (Continued)- 
La.  M.  A  Mo.  R.— 1st,  59. . .  .1937' 
North.  Pac.  AMon.- Ist,  68.1938 
Coeur  d'Alcue— 1st,  6s,  gold. 1916 

Gen.  1st,  gold,  6s 1938 

Cent.Wasliington- lst,g.,68.1938 
Norfolk  A  Western- 
New  River,  1st,  68 1932 

Imp.  A  Ext,,  68 1934 

Adjustment  M.,  78 1924 

Equipment,  Ss 1908 

ClincliVal.D.-lst.equip.  58.1957 
Ogd.  A  Lake  Ch.— Ist, con.  6s. 1920 
Ohio  A  Mississippi — 

Cons.,  Sinking  Fund,  7s 1898 

2d  consol.  7s 1911' 

Springfield  Dlv.— Ist  7s 1905 

General  5s 1932 

Ohio  River  RR.— 1st,  58 1936t 

General  mort.,  gold,  5s 1937; 

Oregon  A  California— 1st,  5s.  1927 
Pennsylvauia  RR.— 
Pitts.C.  A  St. L.— Ist,  cp.,  7s. 1900 
Pitts.  Ft.  W.  &  C.-lst,  78..  .1912 

2d,  78 1912' 

3d,  78 1912 

Clev.  A  P.— Cons.,  s.  fd.,  78.1900 

4th,  sink,  fund,  68 1892 

St.L.  V.  AT.  H.— Ist,  gu.,  78.1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Peoria  A  Pek.  Uion— 1st,  6s  ..1921 

2d  mortg.,  4ias 1921 

Pine  Creek  Railway— 69 1932 

Pitts.  Cleve.  &  Tol.— 1st,  69.. .1922 

Pitts.  Junction— 1st  6s 1922 

Pitts.  Mc.  K.  AY.— 1st  69 1932 

Pitts.  Palnsv.  A  F.— 1st,  58.  ..1916 

Pitts.  Y.  A  Ash.— Ist,  58 1927 

Presc't  A  Ariz.  Cent.  Ist,  6s,g.l916 

2d  income,  68 1916 

Rich.  A  Danv.— Debenture  6s.  1927 
Atl.  A  Char.— Ist,  pref.,  78..  1897 
Rich. A  W.P.Ter.- Cou.c.t.,5s.l914 
R.W.AO.— No.  AM.lstg.gu.5s.l916 
Rome  W.AOg.Term.— lstg.58,1 918 

St.  Jos.  A  Gr.  Is.— 2d  Inc 1925 

Kan.  C.  A  Omaha— 1st,  5s..  1927 

St.  L.  Al.  A  T.  H.— Div.  bondS-1894 

Bellev.  A  So.  111.— Ist,  8s.  ..18961 

Bellev.  A  Car.— 1st,  6s 1923 

Chl.St.L.  APad.— l9t,gd.g.58 1917 

St.  Louis  So.— Ist,  gd.  g.  4s. 1931 

Car.  AShawt.— Ist  g.  48....1932 

St.  LouisAChic.—l9t, con.  69.1927 

St.  L.  A  I.  M.— Ark.  Br., 1st,  79. 1895 

St.  Louis  A  San  Francisco- 

Ist,  6s,  P.  C.  AO 1919 

Equipment,  7s 1895 

1st,  trust,  gold,  5s 1987 

Kan.  City  A  8.— 1st,  6s,  g.l916 
Ft.  S.  A  V.  B.  Bg.— 1st,  6s.  1910 
St.  L.  K.  A  So.  Wn.— 1st,  6S.1916 
Kansas  Mid'd.— 1st,  g.  4s. 1937 
St,  Paul  A  Duluth— lst,58....1931 

2d  mortgage  5s 1 917 

St.  PaiU  Minn  A  M.— let,  78. .1909 

2d  mort.,  68 1909 

Minneap.  Union— 1st,  68 1922 

Mont.  Cen.— 1st,  guar.,  6s..  1937 

East.  Minn.,  Ist  (Uv.  1st  5s.  1908 

San  Ant.  &  Arans.- l8t,6s,'85-1916 

1st,  6s,  1886 1926 

San  Fran.  A  N.  P.— 1st,  g.,  5s.l919 
Sodus  Bay  A  So.- Ist,  5s,  g...]924 

So.  Pac,  Cal.— 1st  con.  5s 1938 

80.  Pac.  Coast— l.st,  guar.,  48. 1937 
Texas  Central— 1st,  s.  f.,  78. ..1909 

1st  mortgage,  7s 1911 

Texas  A  Nc  w  Orleans— 1 8t,78 . 1 905 

Sabine  Division,  1st,  6s 1912 

Tex.  A  Pac,  E.  Div.— 1st,  6s.  1905 

Tol.  A.  A.  A  Cad. —68 1917 

Tol.  A.  A.  A  Mt.  PI.— 6s. ......1919 

Union  Paciflc—lst,  6s 1896 

Ist,  68 1897 

1st,  68 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  Ss 1907 

C.  Br.  U.  P.— F.  c,  78 1895 

Atch.  Col.  A  Pac— 1st,  6s...  1905 
Atcb.  J.  Co.  A  W.-lst,  68...  1905 
Utah  Southern— Gen.,  7s  ..1909 

Exten.,  1st,  7s 1909 

U.  P.  Lin.  A  Col.— Ist,  g.,  53.1918 

Utah  A  Northern- Geu.,  58.1i)26i 

Valley  R'y  Co.  of  O.— Con.  69.1921 

Wabash— l8t,  gold,  i5s 1939 

Wabash  St.  Louis  A  Pacific- 
St.L.K.C.AN.— R.E.ARR.7S.1895 
St.  Charles  Br'ge—lst,6.s...  1908 

No.  Missouri— 1st,  79 1895 

Warren  A  Frank.— 1st,  78 1896 

West.  Va,  C.  A  Pitts.— Ist,  6s. 1911 

Wlscon.  Cent.  Co.  -  Istg.  5s...  1937 

Income  5s 193 

ItllKrcilaneous  Bonds. 

Am.  Water  W.  Co.— Ist  68. ...  1 90' 

Istctm.,  gold,  59 190' 

Boston  Un.  Gas— Tr.  cer.  58..193! 
Cahaba  Coal  Min.— 1st  g.  78.  .190' 
Col.  A  Hock.  Coal  AI.—69,g.. 191' 
Consol'n  Coat- Convert.  6-'...  189' 

Equitable  G.  A  F.— 1  st  6s lOOi 

Hackensack  Water— 1st,  5s..l92l 
neudeison  Bridge— Ist  g.  6s. 193: 

Iron  Steamboat  Co.— 6s 190: 

People's  Giis  A  Coke  1  lstg.6s,190- 

t'o.,  Cbicago <  2d  g.  6s,i;)0' 

Philadelphia  Co.— Ist  s.  f.  6s.  1891 
West.  Union  Tel.— Coup.  7s...l90( 
Whltebr'st  Fuel— Gen.  s.  f.  6s.l90i 


101%:104 


112 

115 

111 

112 

99 

117!li 

i'22'iB 

110 

100 

" 

85 

117 

145 

■■■— , 

145  Ji 

12s 

105 

^ 

115 

117 

107 

110 

63 

69 

109 

115 



IOOI4 

78ie 

7912 

30 

34 

87ifl 

45 

117 

108 

101 

82 

8» 

82 

1061a 

105 

93 

112 

102 

loa 

117 

1171s 

.••.>• 

••••■« 



116 

100^8 

87% 

88I4 

9OI3    90% 

100 14I 

110713 
100 


IO413 
1021a 
II314 
II514 

ii7ie 


ioo%!ioiia 


■105 
;103 

104     I.... 
109isl.... 
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New  York  City  Bank  Statement  for  the  week  ending  Nor. 
2, 1889,  is  an  follows.     We  omit  two  oiphers  (00)  in  all  canes . 


Bantts. 
(00<  omitted.) 


Bank  of  'Vow  York 

Ifuihattan  Co 

SCerctaantH* 

UeohAnlos* 

America , 

PhSDU 

oitr 

Tradesmen's,. ...... 

Chemical 

MerohantA'  Exch'nge 
eallatln  NatioDal.... 
Batchers'  &  Drovera 
ICechanlcH'  ,&  Traderf 

OMenwlch 

Xieather  Mannfacfrs. 

BeTenih  National 

•tateof  New  York.,. 
Ameiionn  Exchange.. 

Commerce 

Broa4lway 

Mercantile 

FaciOc 

Bepniillc 

Chatham 

Peoples' 

North  America 

Hanover , 

Irvlnx 

Ottli'ns' 

Hassan 

Market  A  Fulton 

St.  Nichola'* 

Shoe  &  Leather 

Corn  Exchange 

Con  tlnentaL. .......... 

Oriental 

Imnorters'  &.  Traders 

Park 

Nor  h  River 

Ea  t  River . 

Fourt*!  Xationpl  ... 
Central  '^atioral  ... 
Seco  id  MiUoui,!      ... 

Ninth  "^-'i tional 

#lrs.  Na  lonal 

Third  .National 

N.  Y.  Nafl  Exchange 

Bowery 

K«w  ^  ork  County 

German- Amerl  can.... 

Chase  National ,. 

Fifth  Avenue 

German  Exchange... 

G«rmanla 

United  States 

Idncoln 

Garaeld 

Filth  National 

Bank  of  the  Uetron.. 

West  bide 

Seaboard 

Sixth  National. 

Western  National 


Total. 


Oavital. 

Surj)lu«. 

9 

* 

2,000,0 

1.611.6 

2.050,0 

l.'i40  H 

2,000,0 

8-3.0 

2,000,0 

l,77.-.,3 

3,000,0 

l,87i,5 

1,000,0 

549,0 

1,000,0 

2,412.4 

1,000,0 

210.7 

300,0 

G,0.".«.0 

600,0 

11S,4 

1,000,0 

l,37n,8 

300,0 

281,.'; 

200,0 

22.'.2 

200,0 

lOS.C 

600,0 

613,5 

300,0 

75,1 

1,200,0 

400,4 

5,000,0 

l,t>07,S 

5,000,0 

3,'A-,>i,5 

1,000,0 

l,6H'2,2 

1,000,0 

780,0 

422,7 

350,il 

1,500,0 

867,7 

450,0 

695.8 

200,0 

250,1 

700,0 

482,0 

1,000,0 

1.250,9 

500,0 

274,5 

600,0 

S«4,I 

600.0 

191,0 

75(1,0 

eoo-f- 

600,0 

202.7 

600,0 

23i).l 

1,000,0 

i,;os,n 

1,000,0 

280.4 

300,0 

306.3 

1.600,0 

4,.'i75.7 

l',0PO,li 

2,114.8 

240,0 

114    1 

251 1,0 

123.7 

3,200,0 

1,410,<' 

2,000,0 

561,1 

300,0 

•24",8 

750,0 

2»7,'i 

bjO.O 

8,0«9.4 

1,0<0,0 

267,4 

S00,0 

l;io,« 

250,0 

394,7 

200,  t 

221,0 

750,0 

217, t 

600,r 

713,0 

lOO.C 

717,1 

200,0 

423  i 

200,0 

38', 5 

600,0 

5i:t,i 

300,0 

247,8 

200,0 

29:i,0 

150,0 

204.3 

300,0 

482,." 

200,0 

830,1 

600,0 

1.S2.2 

200,0 

75,4 

3,500.0 

26-',7 

60,762,7 

55,945.1 

Loan* 


S 
11.081,0 

s.Pon.o 

6,93.1.1 
S..-|i>6,0 

10,461 
4,555.0 

10.0941 
2,780.9 

21,!>75,0 
3,3iO.O 
6.123.3 
2,022.3 
2,810,1' 
1,299,7 
3,194  0 
1,3h3.3 
3,817,5 

16,080,0 

18,120,^ 
6,910.8 
7,666.5 
2,831,! 

11,343,2 
5,213,2 
2,2fl.'5,4 
4,706,0 

14,480,8 
'2,759,0 
2,886,1 
2.Gl,V8 
3,l<n9.7 
2.0fi8,i 
3,07  <,0 
6,:i09,7 
4,173,." 
2,120  0 

20,.1fi3  2 

19,884,8 
'A  1 11,! 
l,270,r 

17,636, 
7,481,1' 
4,112,1 
5,273.. 

21,6^3  9 
6,721,4 
1,259,6 
2,6  .-).0 
2.500,5 
2,926,6 
9,1I».J 
3,8!12.7 
2,970,1 
2,680,9 
4,713.,- 
3.107,2 
3,002.4 
1,858,1 
:-<,86  ,1 
2,252,( 
'A982,( 

1,920,: 

10.927,: 


Specie. 


• 

1,880.0 

1,56.-.  n 

1.177,2 

1,064,0 

2,121,6 

60-1  (' 

2,7 '9.2 

3'J4,8 

6,749.6 

447.6 

913,2 

311,9 

134.0 

147,1 

3.^5,6 

336,1 

301, f 

2,9al,0 

1,595,:( 

991, 

1,2459 

270.7 

2,7.V2.7 

818.1' 

231.7 

542,2 

3.59:,l' 

3,50,6 

409.6 

202, . 

8)7,0 

158,7 

501,0 

646,.". 

382,8 

197,4 

3,994.2 

4,915,7 

112,x 

241,7 

3,15-',  I 

1,776,0 

96>i,0 

1,210.1 

4,0S7,6 

1.111,'-! 

98,8 

554,0 

60 ',i: 

53J,6 

1,9,>8,'Z 

958,' 

192,7 

164,9 

1,231.6 

694,6 

463.3 

236,1 

843,11 

3b0,0 

342,0 

420.1 

1.003.5 


LtOaU.     Oepoiiu. 


•  I 
620.0 
66'.',0 
722.1 
478,0 
634,0^ 
»0.l,0! 
677,0 
123,31 
8/7,8 
505.5 
255,1 
79,9 
445,0 
110,1 
247,1 
65,0 
381,1 
510,0 

1,906,3 
244,1 
846,2 
842,5 
303,4 
417,9 
163,6 
617,3 
528,6 
30.5,4 
411,1 
22  ,5 
271,3 
118,8 
377,0 
354,0 
702,4 
322,4 

1,683.1 
6'.'0,7 
108,4 
1'28  6 

1,214,0 
825,0 
300,0 
419,5 

1,200,6 
685  6 
1108 
280,0, 
92.5 
14.1,0 
839,8 
10.^,5 
458,2 
30  ;■! 
35,4 
326,3 
438,5 
•^27,6 
4u3,0 
235,1- 
600,0 
110,4 

1,107,9 


10.180,0 

8,792,0 
7,0111,6 
7,369,0 

10.485,1 
3.94  10 

10.6 18,4 
2,173.8 

25,6H0,4 
3,78:1,1 
4,231,1 
1,8  0,9 
3,'220,0 
l,'2i>l,9 
2,340.5 
1.417.7 
3.1r>4.0 

13,36.1,0 

l2,'J«4,r. 
4,819,3 
8,038,0 
3,08«,6 

11.80  1,1 
6,3.4,0 
2,980,'.' 
6,601,2 

15,387,1 
2,682,11 
3,2.(0.9 
2,904,8 
4,25.1,6 
1,»39,0 
3,55-,0 
5,438,8 
4,710,1 
'2,100,; 

21,486,3 

23,163,9 
•2,250,1 
1427,6 

17,.i>i9,0 
3,6! '2,0 
5,021.0 
6,7   8  ,-, 

'il,0.>B,0 
7,205.6 
1,060,2 
2,879.0 
2,840.0 
2,S25.1 

10,667,9 
4,0(14,7 
3,419,0 
3,O,'i0,2 
6,429,0 
3,839,1 
3,551,4 
1,818,9 
4,72 -,0 
2,307,0 
3,701,0 
2,010,1 
9,162,5 


[Oit^ttni  (Xi  (  I  I 

Basks.       Aurjilmi.     Loans,      Svecie.     Lrsala.    Devositi.^  '^'■rXn  Clearinat. 


K.  Vork." 

Oct.    5 

"      12  ... 
"      19   ... 

'•      .26.... 

>ov.  _' 

Boston.* 
Oct.    19   ... 

"      26  ... 

Nov.  2 

^  Phfia  ■ 
Oct.    19... 

••  26  ... 
Nov.  2,.  ... 


115.387, 
116,707, 
116,707, 
110.707, 
116,707, 

65,544. 
ti5,M4 
65,344, 

35,132, 
3j,132 
35,132, 


I         $ 
8  407,316, 
8  403,246, 
8  397,81-2, 
8  393,383, 

8  396,142, 
I 

9  155,614, 
9  155,l'39, 
9  155,345, 

I 
,3    99.457, 
,3    98  372, 
,3    98,133 


5 '67, 
2 '69, 
1171, 
8*72, 


321,7 
157,0 
792,3 
250,4 
797,6 

688,3 

,62P,9 
,8'24,6 


34,07.'*,7 
31,920,5 
30,363,3 
29,083,4 
28,852,3 

5,129,2 
5,229.6 
5,053,6 


22,996,0 
23,S58,0 
24,922,0 


412,a73,8  3,959,7 
407,160,1  3,946,5 
104,951,213,983,8 
400,818,r4,040,0 
4)2,117,7  4,056,- 


137,550,8 
134,101,5 
135,333,8 

95,282  0 
94,477,0 
95,84)  0 


832, 
.'<25, 
793, 
748, 
79'2, 
I 
2,546,0  105, 
2,540,0  95 
2,545,0  100, 


2,132,0  75,364,7 
2,138,0  71,827,8 
2  l.l5,0l   88.40f.8 


$ 

.631,3 

030,3 

010,5 

!-ll,4 

903,3 

908,3 
389  4 
452,6 


•  We  omit  two  cipheri  in  ail  theae  AQUre?. 
ae:phia,  the  Item  ''due  to  other  banks." 


-i-  Includlnx,  tor  Boston  and  Pbua. 


Bank  Stock  List — Latest  prices  this  week. 


America '197 


Am.  Eich... 

158 

Asbui-y  Park 

Bowery 

285 

Broadway . . . 

JOO 

Butchs'&l-.'. 

Central 

Cha.te 

2,i0 

Chatham 

310 

Ch..-mical 

4O00 

City 

470 

Citizens' 

170 

Columbia 

175 

Commerce... 

193 

ComnierciaL. 

:o4 

Continental . 

131 

Corn  Esch... 

'230 

East  River.. 

11th  Ward... 

150 

Fifth  .  .. 

260 

Fifth  Ave.... 

1100 

First 

2000 

14th  Street.. 

163 

Foiuth 

eallatln 

•270 

165 
102 


310 


BANia. 


1  Bid 


•200 
112 
137 


175 


Garfield 

German  Am. 

German  Ex. 

Gerwanla 

Greenwich.. 

Hai-over 

Kud  River.. 

Im.dsTiad's' 
[Irvlnjr. 

fji-ather  Mfs' 

Lincoln  

MwllHon  Sq.. 

Maniiattan... 

Market*  Ful 

Mechanics 

M'chs'JtTrs'. 

Mercantile.-. 

Merchants'.. 

Merch'tsEx. 

Metropolitan 

Metropolis... 
iiMt.  Morris  .. 
II  Mnrray  Hill. 

Nassau 

1 1  New  York 


400 
122 
250 
270 
140 


148 
540 
180 
230 
200 
100 
180 
,'200 
180 
210 
205 

lie' 

121.J 
325 
363 
1250 

II6I 
1242 


BANKS.     I  Bid     Ask 


160 
123 

141-j 


250    II 


N.Y.  Cosnty. 

N.Y.NatEx. 

Ninth 

N.  America.. 

North  Hiver. 

Oriental 

Pacific 

Park 

People's 

.l]Phunix  ..  . 
.1'  Produce  Ex. 

Hcpubllc 

. I, Seaboard 

Second 

beventh 

ISho^t&Leath. 

Sixth 

St.  Nicholas. 

State  of  N.Y. 

Thiid 

Trailesmen's. 

United  St'es. 

Western 

West  Side.. 


450 
1'27 
150 
188 
)4U 
213 
1)75 
240 
1-225 
139 
'113 
|176 
Il40 
325 
1130 
152 
250 
120 
111 
127 
99  Ij 
2)5 


225 


144 
117 


1«0 


130 
IIB 
136 
101  "a 

"9C>a 


City  Railroad  Securities — Brokers'  Quotations. 


Bl'ckerSt.  A  Pul.  K-Stk.|   28 

1st  mort.,  7s.,  1900 115 

Br'dway  A  7tliAv.    St'k..  220 

lat  mort..  5»,  1904 106 

2d  mort.,  09,  191* 103 

B'way  Surface  li'di...  1924  104 

Bonds  gnar.,5«,  1906....  90 
Brooklyn  City— Stock 170 

1st  mort.,  5«,  1902 103 

Bkiyu.  Croastown— SuiOa.  195 

1st  mort.,  7!',  i0C8 108 

BnshWk  Av.(Bkiyn)-St'k  140 
Central  C'rc^Ktown— St'k.,  140 

Ist  morl.,  63,  1922 ))8 

Cent.  Pk..N.&F'..Rlv.— Stk.  105 

Consols.  78,  1902 ..|))8 

Chrlst'iih'r&lotliSt.-  Stk.  r27 

BonrtM,  7s,  1898  |1)0 

PryDk.E.B.iS  Bat'y-Stk  ,1264i 

Isl  mort.  7h.  1893 .'lOo 


30 

117 
225 
108 
106 
108 
93 
175 
106 
200 
110 
143 
143 

I 

1091.J 
121 
l'28'!i 
113     I 
128 
)r9     I 


D.  D  E.B.  &B.— Sciip6s.. 
Eighth  Av.— Stock. 

Serii),  6s,  1914 

42d  <S  Gr^nil  St.  P'ry-Stk, 

Isl  mort..  7»,  1893 

42d  St.  Manh.&  St.N.Ave. 

1st  inoit.,  6s,  1910 

2d  mort.,  income, 68 

H(>U8t.W.St.<S  P.fy— Stk. 

1st  mort.,  7b,  18'Ji 

Ninth  Ave 

.Second  Ave.— Stock 

l8t  mort,  68,  1910 

JBlxib  Ave.— Stock.  .  . 

1st  mort,  78,  1^90 

|Thii-<l  Ave.— Stock. 

I     Bonds.  5s.  1937 

iTwenty  third  St -Stock.. 

Istmort,  78,  1893 


105 
175 
'105 

[ 

ibs" 

44 

110 

CO 
175 

lew 

90 
100 
105 

180 
103 
215 
111 
•110 
107 


107 

iio" 


46 

117-1 

62 


110 
100 
102 
107 
195 
106 
273 
103 
273 
109 


({notations  In  Boston,  Phlladelplila  and  Baltimore. 

Following  are  quotations  of  active  stocks  and  bon  Ji.    A  fal' 
I  <<it  is  given  in  the  Cbroniole  the  third  Saturday  )(  each  month  . 


BKCURITIES, 


BIO. 


BKOuRmn. 


BUI.     A«k 


nUKTON.  I 

RAILROA  I)  .STOCKS,  t  , 

Atchison  A  I'opcka I     S3\ 

Bwton  A  Albaiiv '  318 

BOKtouA  l,»well I  168 

Boston  A  Maine 

Bocton  A  Providence '  . 

OftUfornIa  Soiithoni     f. 

Central  of  Massactmsetta     IQi*  . 

Preferred 1     22  "t  . 

Chic.  Burl.  A  North'n  ..  '         " 

Chic.  *  West  Mich 

Cleveland  A  Canton 

Prefo'.Tcd. 

Concord     

Connecticut  A  Passamp. 

CimnecUcut  Kiver , 

Eastern I  118 

Preferred 1  

PUchborg,  pref 78 

Flint*  Pere  Marquette..      3u 

Preferred I 

Kan.  C.  Ft.  Scott  A  Mem.' 
K.  C.  Memiih.  A  Blrm... 
Louisville  Evans.  A  St.  L. 

Preferred 

ftfaii  e  Central  

Vlanch  stcr  A  Lawrence. 

Mexican  Central 

N.  Y.  A  New  Eng.,  jirof.. 

Northern 

!Iorwlch  A  Worcester 
Ogdcnsb.  A  Lake  Cham.. 

out  Colony 

Portland  Saco  A  Poita... 
Summit  Branch 
Vermont  A  Mass. 
WUcoiisin  Central 

Preferred 

BONDS.  I 

Itch.  A  Topeka— lat,  7s..    117 

CoUat.  Trust,  5s    

Plain, 5s 

Moitgage,  6b 

Tru.8t,  08 

Burl.  A  Mo.  R.  in  Neb.— 

Exempt,  6s 

Non  exempt,  8a......... 

Plain  4i,  1910 

CallforniaSontli.— Ist,  6b. 

Income,  6s 

Consul,  of  Verjiont— 5«.. 

Eastern.MaHs.- Os,  new.. 

K.  C.  Ft  Scott  A  Mem., 68  115 
K.  C.  Ft  Scott  A  01f.-78 
Kans.  City  Law.A  So.— 88 
K.C.  Memph.  A  Blrm— 68' 
Kan.  Cit.St  Jo.AC.B.— 78 
K.  City  Sp^d  A  Mcmp.— 68 
K.  City  Clin.  A  Spr'd.— 58 
Little  U.  A  Ft  Sm.— 78... 
Louisv.  Ev.  ASt  L.— Ist,  68 

2d  mort,  2-68 

Mar.  ]I.  A  Out-1926,  68. 

1923,  68 

Mexican  Cen  —48.,  1 91 1 . . 

Istcou.  lnc.,3a,  )93«..,. 

2dcon.  Inc.  3s,  1:139    .. 
N.  Y.  A  N.  Eng.-lst,  7s. 

Istmort.,  69 1  117 

2d  mort,  68. 

Ogdeus.  &  L.  C..— Cons.,  Os 

Rutland— 5s 

Southern  Kansas— 58 

Texaa  Division— 58 

Incomes 

Wlscou.  Cent— 1st  M.,  08 

Income,  6s., 


61\ 


6S>, 
7ft 

OS 

'siii 

31i>-j 


IISH 

ib6'>i 
121" 
')2a 

1»2<1 
115 
)'22>« 
105 


4SS 

to" 


77 
73 


93'.j 

120 

108 

90  >4 
101 

42 

87  ^ 
1'26 


BnniluKton  A  Broad  Top 
Prefer' ©d 

r.eblKh  Vallev 

LlllleHcliuylklll   

HInehlll  A  H.  Haven 

NeNqnehonlng  Vall«r.... 

Northern  ^'entral 

North  fennarlTaou 

Pennsylvania 

Phil  A  Kno 

^unbnry  A  I.«wl8t4m 

rnlted  losof  N.J 

Went  Jersey 

We.l  Jersey  A  ttlantln.. 

RAK.ItOAD  IIO.VDS. 
■  Allegh.  Val.-7  3.10«,'90. 
I  Inc.  7«,  end.  cop., '04.. 
Bi'lvn'.  Dela.— I'ons.  4s..' 
iBellsGap-lstM.,  7s.  ...I 
Catawissa— M.  7s,  1900.  . ' 
jClearflehl  A  Jeff.— 1st,  e«. 

.Coune«'tlnic— 6e 

Del.ABd.B.-lst,7s,  1005. 
IKaston  A  Amboy.— M.  As 
'Elniira  A  Wllm.-lst,  6s.. 
Harris.  P.  M'l  J.AI,.— «s. 
Hunt'n  A  B.  T.— lst,7a 

2dmortK.,  7s }113 

Consol.  M.,Ss )02H—.~ 

Li'h.V.-lst,  0s,C..tn.,'98    US'.; 

2d,  7s,  reg.,  1910 139     ...„ 

Cons.  «s,  C.  AR.,  1923..'  133V...— 
North  Peun.— IsiM..  7s.    115>.j.._ 

General  mort.  7s,  1903.    133    ' 

N.Y.Phll.ANorf-lst,6s   lH 

Inconie.  6s ...1     40    ISO's 

Penn.— Gen.Os,  oonp.1910   131 

Cons.  6«,  coup.,  iffos  ...  !1'24    -lae^ 

Cons.,  5s,  coup.,  1919...    HX^i'.  .... 

4118, 'I'l  U.St  Loan 1109 

Peiklomen-lstse.  6s, 'IS   lOil"; 

2d  series  5«,    018 

Penn.AN.Y.C'an.-5«.'»9  llJia 
Phlla.  A  Krle-oon.    6»...    :13'<  1 

General  mnrtg.  4s '  

Phila4lel.  A  R«ad.-ljt  6s    1?» 

•2d,  78,  C.  A  R.,  1803....1 


90\ 
46  >■ 


loHa 
111 
126 
1:7 

133''i 

in 


Cons.,  7s,  coup.,  1911... 
Cons,  6.'<,  g.,  r.H.C.1911 


llO't 
135S, 
123H, 


P»S 


PHTI^ADELPHIA. 

RAILROAD  STOCKS t 

Bell's  Gap 

Camden  A  Atlantic,  pref. 

East  Peunwylvania 

Glinlra  A  wUliamsport 
Preferred 


114 


118 


Imp.,  6s,  g.,  coup.,  1897. 
<-'ons.  5s.,  1st  ser.,  19'2'2. 
Deferred  Incomes,  coop  } 
Phil.W.  A  Bait— Tr,  c,  4s    lOJ 
Pitts,  (in.  A  St  L.— 78,cp. 
Schnyl.  R.  K.  B.— lst,Ss.. 
Steuben.  A  Ind.lst  m.  fis. 
1  .United  N.  J.— G.  6e.  1908    loi 
jWarreu  A  Frank.-lst7sl  110 
llWcstChe.st'r- Con.6s,'91    104 
-  We>t  Jersey- lat  M„ /s.. 
w.  Jersey  A  Atl.-  Ist,  6s 
■West  Penn.-68,  1893  ,,. 

Pittsburg  Br..  Os      

BA  l,Tr>IOKE. 
RA  ILRO.V  D  STOCKS  f 

Baltimore  A  Ohio 

Ist  pref I  li2 

2d  pref I  no's. 

Central  Ohio |     47  S 

Preferred 

Chail.  Col.  A  Augusta... 

Western  Maiyland 

HAILKOAD    BONPS     j 
Atlanta  A  Char.-lst,  78.    120 

Income,  6a |  lOS'',  104 't 

Bait.  A  Ohio- 48, 1935     I...      |100>a 

CapeFearA  'aa.--!8t,6t  {105    I 

I  Cent  Ohlo-6s,  1890 '   101 '«  ..._ 

Char.  Col.A  Ane— lst.7B|  I 

Cin.  Wash.  A  Balt-lsts.      98 

2d.  58 I  

Sd   .-^s 2B 

lat  Inc.,  5s,  1931      ...  I       9>. 
Seab'dARou'ke— 5s,  1926  J105 

West  Md.,  3d  gnar.,6«..l   

■WIL  ».'ol.AAug.,68,1910.    llSVj...... 


90 


SO 


:oc 

(13 


t  Per  share. 


S  Last  price  this  week. 


N.  Y.  and  Brooklyn  Gas  Secnrities— Brokers'  Quotations. 

GAS  COMPANIES.       |  Bid.  |  Ask.  |      GAS  COMPANTEa       rsFd.  {  Ask 


Brooklyn  0 18- Light '106 

Citizens'  Gas-Llght '   "" 

Bond.-4.  5a 

Consolidated  Gas 

Jersey  city  A  Hoboken.. 

Metropolitan— Bonds 

Mutual  (N.  V.) 

Bond.s  6s 

Na.ssiiu  (Brooklyn) 

Scrtp 


106 

108 

67 

70 

MO 

103 

91 

92 

180 

.... 

116 

120 

102 

104 

100 

102 

112 

100 

ioa 

People's  '  Brooklyn^ 1  74 

WillianiRburg '118 

Bonds.  6s 1103 


Slelropolitani  Brooklyn).. 

Municipal-  Bonds,  78 

Fulton  .Municipal 

Bonds,  Gs , 

Equitable , 

Bonds,  68 


76 

\vn 
11a 


90     ..._ 


I'.  3 

luo 

129 

108 


;196 

103 
ISS 
110 


New  York  Stock  Exchange— Unlisted  Secnrities. 


SBCURITIKS. 

Am.  Bank  Note  Co 

Am.  Pig  I' on  Stor'ge  war 
Am.  Cattle  Trust  .  — 
Atoh.  A  Pike's  P'k.  iBt  6s 
Atl.  A  Char.  Air  Line — 

l8t  7s,  1907   

Rrooklyn  Klev'd— stook.. 
Brniiswlck  Co  -..—., — 
Uallfomla  Pacific 

1st  moTt,  4158 

2d  mort..  gnar 

Chic.  A  Atl.— Beneficiary. 

Cincinnati  A  Springf 

Cot.tinental  Cm.  A  Imp.. 

do.  ■I'nl.-.t.eed  stock. 

Di  tillers'  A  Catilc  P.  Tr. 
unl.  S.  shore  A  At—  Stk. 

Pref 

Georgia  Pao.— Stock 

Ist  6s 

Consol.  5s  ...... 

Iueoine3s 

Kanawha  A  Ohio 

1st  pref 

Keely  Motor 

Lehleb  A  Wilkes  Ooal... 
Little  Rock  A  Ft  .Smith.. 
I.N.A.A"-  — C.AI.D'v.,rts 
Louisv.  St  Loui3  A  Tex.. 


Bid.  Ask. 


42 

18 

14 

100 

87 

40 

27 

10 
108 
104  V> 

ei-i 

IHi 
32 
34 

88 
6', 
19 
13 

1131, 
BOHjI 


45 
ISH) 
16    I 


90 
121 

42     I 
27  >a 

i  Ya"' 


BKCURITIES. 


Bid.    Ask. 


VeciphlsA  Cha'st.  consoLs  1 1 7 
Mex.  NatConstmcfnCo.  — 

Mlchigin  A  Ohio       

Mt  Des.A  East  Sh.  M.Co.j   87S 
Newb.  Dutch.  A  Conn 


N.  J.  Southern \ 

N.  O.  Pac.  La:  d  Grant...  25 

,Vewp.  N.  A  -Miss  Vai....  18 

N.Y.  Vr.S.A  BnU l". 

N .  Y.  A  Green'd  Lake,  1st  27  't 

2d  mort , 

N.Y.  Loan  A  Imt-r 49 


3 -J 


107 
30 


N.  Pac.  P.  d'OreUle  DiT, 

MI3  oori  nlvis  0:1... 

North  Klv.Cons  Co.scrlti. 
40    Ji'o.I.AW.— 1st  acc.lntcert. 

7'«^  2d  ace.  int  cert.. 
22  '*'*'•' 
15 
114 
81 
30 
2 
6 
5>. 

I  ** 

109 

31 


102 
102 

60    I 
85     I 
Ocean  SS.  Co.-  1st,  guar    102 Hj 
Fensaoola  A  Allaniie    .  I     5 
Postal  Telegrnph-Cable.    S4 
St.  Louts  A  Chicago 

Pref  

St.  PaulK.AOr.Tr..lst«« 

fc-clofo  Val.  lst,7s,Tr.  rec' 

'2d,  7s,  Trust  receipts. ..I 

To.edo  Feui la  A  w<hii...I   141, 

UtahCentral.- 1st  6s lioo    I 

Wabaah-New  2<1,  Ss  ...|  -.OH, 
WestN.  Car.— Coa.6«  ...    97Hi 


J. 


39 

i'26* 

20 


64 
46 
104 
6V 

8« 

4 

98 


16«i 
9»« 


612 


THE   CHRONICLE. 


I 


fVoi,.     LtX 


IntrjestittJewt 

AND 

Jtailroad  Intelligence, 


The  Investors'  Supplement,  a  pamphlet  of  liO  ptges 
eontaitu  extended  tobies  of  the  Funded  Debt  of  Sta'e9  ond 
Cities  and  of  the  Stocks  and  Bondu  of  Kn'.lroads  and  other 
Companief.  It  is  pubVshed  on  the  lcu,t  Saturday  of  every 
other  month— v>'z.,  January,  March.  May,  July  Septembei 
and  November,  ond  i»  turnUhtd  without  eMro.  charge  to 
all  regular  subscribers  rf  the  Chronicle.  Extra  civvies 
are  sold  to  subscribers  of  the  Chrosiclb  ot  50  cewts  (a-h 
and  to  others  at  $1  per  copy. 

The  Oentral  Quotati'^ns  of  Stocks  and  Bonds,  occupy ini/ 
fix  pages  of  the  Chhoniclk,  are  now  published  on  tht 
third  §aturdn}°  of  each  month. 

RAILROAD  EARNINGS. 


KOADS 


AlleiKlienT  Vnl. 
Aimap.A-  B.  S.  I. 
Auui.ston  A:  At  I 
Auuistou  A-  liii 
AshT.iS;  Spartoii 
Atch.T.A^.Fc 

St.L.K.C.&vO. 

Gulf. Col.  j;f!.l' 

Califor'a  Ceiii 

Calif  or' a  Sou 

Total  syslcnil. 
Atlanta  iCliar 
Atlanta  ^It  W.Pt 
All.  i:  Danville 
Atlantic  A-  Pac. 
B.&O.EaetL1nc> 

Western  Line- 

Total 

Bait.  A  Poii.m:ii 
Beeoli  Creek. .. 
Bir.Selma&N.O. 
Brooklyn  Elev. . 
BuB.Eoch.A  I'll 
Camden  <k  Atl. 
Canadian  Pacifli 
Cp.F'r&Yad.Va 
Cent.  Br.  U.  P.. 
Cen.KK.&lJer.Ci 
Central  of  .\..l. 
Central  Paciflc . 
Central  of  f.  C. 
Cbarlest'n  &  ga\ 
Cbar.Col.  &  Any 
Cliat.R'me*Col. 
Cheraw.  &  Darl . 
dCbes.  &.  Ohio  . . 
Ches.  O.  &H.  W. 
Cues.  <Sr  I.*noir  . 
Cbic.  &  Atlantic. 
Chic.  Burl.  A:  Xo 
Cliic.  Burl,  i-  Q. 

IJne.s  conlr'I'ii 
Chic*  East.  III. 
Cliic.Mil.  ASt.P. 
Chic.  &X'th\v'u. 
Chic.  A  Oh.  Hiv 
Chic.  Pe.ASt.  1.. 
Chic.St.L.iPitt. 
Chic.St.P.AK.C 
Chlc.St.P.M.AiO. 
ChlcSt  W.Mich. 
Clu.  Ga.  A  Ports, 
an.  Jack.  &  Ma. 
Ciu.N.O.  *tT.P. 

Ala.  Gt.  South. 

N.  on.  <fe  N.  E. 

Ala.  cSt  Vicksb 

Vlcks.  8h.  &  P. 

ErlauKcr  Syst. 
Ciu.Rich.&Ft.W 
Ciu.  Sel.  &  Mob. 
Cln.Wab.iMlcli. 
Cln.Wash.A-  Halt 
Clev.AkroniCol 
Clcv.  ii  Canton.. 
»CI.Clu.Ch.\  S.I. 
Clcv.  it  Marietta 
Color.  Mldliuid. 
Col.  &Greenv.. 
Col.  A-  Cln.  Mid.. 
Col.  Hock.  V.AT. 
CovinK.A-Mac'n. 
Day.Et.W.ACh.. 
Denv.  A  Rio  Or. 
Den.  Lcadv.iCi. 
D<-u.Te.\.,V  F.W. 
Det.BayC.V  Al|i 
Del.I,ans'KA:>( 
DnluthS.S.A- At 
K.Tenn.Va.AfSa 
EUz.Lex.i-B.S... 
Evau-s.iVlnd'plii. 
Evansv.  &  T.  H. 

Wtchburg  

Pllnt.&P.Mani. 
Flor.  Ccnt.A'P.. 
Ft.  W.  Cin.  &.  L. 
Georicla  PaclBc 
Geo.  S^o.  *  Ela.. 
Gr.  Rap.  &  lud. 

Other  line*. .. 
Grand  Trunk. .. 


Latttt  Eamingt  RtparUd. 

1889.     I     1888. 


Septemh'r 

Septeiub'r. 

.Septemh'r. 

Scptemb'r. 

October. . . 

3d  wk  Oct. 

3d  wk  Oct. 

id  wk  Oct. 

3d  wk  Oct. 

3d  wk  Oct 

3rt  wk  Oct. 

.A.u^8t. 

Sep'teuib'r. 

Scptemb'r. 

4th  w  k  Oct 

."^eptemb'r. 

Septemh'r. 

Septenib'r. 

Septemh'r. 

Septemh'r. 

Scptemb'r. 

Sept<>mb'r. 

4th  wk  Oct 

Sei)temh*r. 

4th  wk  Oct 

Scptemb'r. 

Aut'Ust. 

Septemh'r. 

Scptemb'r. 

August 

AuKU.st 

Septemh'r. 
October.  .. 
Septemh'r. 

Aul-'U.St 

October. . . 
Septenib'r. 

August 

4tU  wk  Oct 
Septemh'r. 
Scptemb'r. 
Scptemb'r. 
■tth  «  k  Oct 
4th  wk  Oct 
Sept<-nib'r. 
Septenib'r. 

July 

Septemh'r. 
3d  wkOct 
Septemlj'r. 
4lh  wkOct 
Scptemb'r. 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
3dwk  Oct. 
3d  wk  Oct. 
septemli'r. 
Septenib'r. 
4lh  wkOct 
3d  wk  Oct. 
.Septemh'r. 
4th  wk  Oct 
Septeiuh'r. 
3d  wk  Oct. 
October.  .. 
3d  WK  OoL 
Sepleuib'r 
Septemh'r. 
Septemh'r. 
4th  WkOct 

August 

Sepleuib'r. 
3d  wk  Oct. 
1th  WkOct 
4th  wk  Oct 
3d  wk  Oct.: 

Au>rii;t I 

Ith  wkOet 
4th  wko.  t 
Sepleuib'r. 
41  h  WkOct 
3d  wk  Oct. 
Septemh'r. 
October. .. 
Septemh'r. 
3d  wk  Oct. 
3d  wk  Oct. 
WkOct.ia.i 


.* 

206,340 
3,725 

T,782 

8,811 

12,625 

472,116 

1,825 

131,095 

17,401 

11,645 

663,829 

116,241 

43  104 

30,100 

88,673 

1,600,175  1 

437,0001 

2,037,265  1 

144,327 

70.7;  9 

3,177 

121.5:»1 

.55,!»21 

76,829 

526,000 

35,54t) 

93.903 

852,064 

1,186,281 

1,521,264  1 

7,186 

4'2,181 

104,700 

26,468 

6,775 

019.000 

201  ,'25« 

6,448 

80,510 

158.3341 

2,J95,224'2 

659,955; 

67,639 

991.000J 

2.555,5902 

6,528 

30.091 

552,195 

84,058 

588,597 

35,377 

6,»49 

13,514 

8  1 ,304 

41,99  s 

23,923 

16,104] 

14,730 

181,059 

8,041 

9,86d 

47,502 

54.861 

15,638 

42,600 

380,826 

19,663 

3-2,089 

77,55L 

7,397 

230,976 

8,389 

45,521 

256,800 

105,686 

250.000 

8,019 

35.603 

57,86!, 

153,992 

80,2081 

10,290 

•26,177 

570,072 

66,762 

1U,7S2 

31,590 

138.850 

34,521 

45,522 

3.858 

436,875 


188,021 
4,439 

7,28. 


11,800 

447,785 

1,024 

93,337 

23,627 

16,282 

613,880 

113,930 

31,807 

20,50i! 

102,290 

,338,587 

4.i6,097 

,764,684 

133,976 

67,768 

2,963 

75.563 

65,768 

75,446 

451,000 

27,560 

85,083 

646,361 

,328,212 

,526,55."i 

7,519 

33,125 

104.411 

8,035 

5.981 

476,000 

170.382 

6,70 

64,239 

195.7f2 

,475,144 

5(;2.833 

7V,80( 

979,206 

,714,'27: 

10,207 

27,08(i 

511,382 

60,54' 

650,802 

40.611 

6.932 

12,51S 

69,953 

3(1,971 

20,119 

ll,o96 

14,563 

146,705 

9,134 

11,185 

46,932 

60,587 

16,420 

34.559 

358,404 

23.156 

31.355 

75,719 

7,574 

296.326 

3,402 

44,487 

230,200 

105,137 

185,775 

7,522 

36.097 

50,93s 

125,839 

93,314 

8,91-,; 

34.560 

576.452 

69.961 

10,141 

25,748 

114.414 

5,709 

44,455 

4.325 

433,964 


Jan.  1  to  Latest  Datf, 


1889. 


1888. 


1,725,009  1,515,685 
65,362 
'96,956 


69.600 

82.250 

101,624 

15,991,31^ 

50,815 

3,012,333 

819,516 

598,593 

21,631,125 

938,'292 

301,02'; 


2,200,025 

'2,427,640 

3,624,869 

16,05-',509 

1,192,161 

582,112 

14,938 


1,608,978 

613,197 

12,2S6,185 

283,137 

476,175 

5,432,298 

9,908,315 

10,123,191 

63,998 

440,349 

733,912 

190,182 

50,416 

5,014,775 

1,527.689 

46,785 

1,857.321 

1,415,133 

19,126.957 

5,308.711 

2,163,538 

•20,801.203 

18,509.05 

54,049 

195.364 

2,570,886 

4,411,442 

1,143,757 

47,381 

489,741 

3,040.581 

1,453,368 
786,076 
4l2,052 
445,023 

6,167,100 

355,677 

69,637 

391,708 

1,741,06-' 
59;-,53i 
318,424 

8,069,962 
18^2,970 

1,312,100 
580,745 
274,974 

1,7><2,662 

68.332 

■  361,287 

6,528,94- 
595,405 

1,687,811 
411,675 
931,597 

1,535,8^27 

4,938,485 
536,707 
250.776 
738,501 

4,304,520 

1,968,078 
872.750 
2'28,231 

1,106,730 
212.389 

1,8('5.6'J3 

162.351 

15,816,018 


2,333,890 


1 ,242,678 

20,298,157 

81i',916 

279  1  5 


2  3S£  260 

11,521,807 

3,415,635 

14,937,442 

1,140,500 

686,3.j7 

14,073 

i.e'ii.sV'i 

582,689 

10,720,119 

231,85(1 

L71,743 

4,943.846 

9,709,82.". 

10,172,122 

6^,684 

406,082 

730,488 


47.76s 

4,257,504 

1.431,077 

51,0lH 

1,876,491 

1,355,  39 

1^,588,312 

4,117,906 

2,22(t,444 

19.977.!»9(l 

18,63(i.6.''>.K 

42.755 

170.89s 

1,84(Y,746 

4,60 1, -205 

1,188,3S2 

47,926 

431,417 
2,881,787 
1,184,491 

651.438 

341.41(1 

399.114 
5,458,239 

327,94!> 
77,' 92 

35S.,21 1 
1.708.1S6 

;5I,S76 

2,83,U14 
7;639.23'J 

200,iiK7 
1,006,77s 

495,971 

288.71.-. 

2,114,25'.. 

30,5(1(1 

3  10,44-_' 
6.386,46 

725.553 
1,286.51s 

379,5i>6 

855,869 
1,'231,83S 
4,423...  1 J 

643, sii; 

208.67-J 

719,571 
4,021. S(.'; 
2,003.s:;7 

769,57.; 

199,V.ll 
1,0'27.94( 

i.sifXoi;^ 

162.56!' 
14,782,646 


ROADg. 


Latent  Eamingt  Rtporleti.        Jan.  1  to  Lalett  Date. 


Wf^korMol     1889. 


1888. 


1889. 


Graiul  Trunk- 
Chic  &  Gr.Tr 
Uet.Gr.H.AM 

Gulf  it  (hieairo. 

IloUNatiiule 

IIous.A.rex.C(U 

lIuuiest'uASheu 

lll.Ci-ii.dll.As.i. 

Ce(liirE.\Miii 

Dub.  itsiirxC 

low  a  liue.s  . . . 

Total  all  ... 

tnd.Dee.A.\Ve.st. 

Int. itGt.  Nor... 

Iowa  Central... 

Iron  Railway... 

J'ks'uv.r.AK.W 

Kanawhat^Ohh. 

K.C.F.s.&Meui. 

Kan.  C.  CI.  &  Sp 

K.C.Mem.  A- Btl. 

K.C.  \Vy.  &S.\V 

Kenlnekv  Cent 

Keokuk  A-  West. 

Klnjfst'n  &  Pom. 

Knoxv.  &  Ohio. 

L.Erie  All.  AS.. 

I..  Erie  &  "est.. 

I>ehiKh  &  Hud- . 

L.  Rock  &  Mem. 

Lone  Island 

La.  &  Mo.  River. 

Louis. Ev.&. St. L. 

Louisv.&Xftshv. 

Louis.N.  AACli. 

Ix)ulsv.N.O.  A:  T. 

Lou.  St.L.A  Tex. 

Ix)ui8v.  South'u. 

Memphis  &  Cha^^ 

(Mexican  Cent... 

tMcx.  National  . 

tMexican  R'wa\ 

Mil.L.Sh.A  West 

Milwaukee  A  Xi. 

Mineral  Rau!;e. 

Mlnneap.  A-St.l,. 

M.St.P.  &8.S.M. 

Mo.  Kan.  &  Tex. 

Mobile  A:  Ohio  . . 

Montana  Union. 

Nash.Ch.&St.L. 

New  Brunswick. 

N.  Jersey  &  N.Y. 

New  Oil.  A  Gull 

N.  Y.  C.  &  II.  R. 

N.  Y.  L.  E.  A-  W. 

N.  Y.  Pa.  A  Ohio 

S.Y.&S.Eui!.. 

N.  V.&North'u. 

N.  Y.Ont.  &W.. 

N.Y\  Suso.A  W.. 

Norfolk  A  West 

N'theasi'n  (S.  C.) 

North'u  Central. 

Northern  Pacitii 

Ohiolud.  &  W.. 

Ohio  A  Miss 

Ohio  &  Northw.. 

Ohio  River 

Ohio  Southern . . 

OlioVul.  of  Ky. 

Omaha  A  St.L.. 

Oregon  Imp.  Co. 

OrcK.  R.  AN.Co. 

Oie.8.L.Ai;t.N. 

Pennsylvania  .. 

Peoria  Dec.  AEv. 

Petershursf 

Phila.  A  Erie... 

Phila.  ARead'g. 

Pittsh.  A  West'n 

Pitts.Clev.AT. 

Pitt.<'.l'aiii.AF. 

Total  sybteui 

Pt.Royal  A  All};. 

Pt.Roy.AW.Cai'. 

Pres.AAriz.C.  n. 

cR.ADau.  Svs'ui 

Rich.  APetersli. 

Rio  Gr.  West... 

Rome  VV.  &  OKd. 

St.  Jos.  A  G.  Isl 

St.L.A.AT.Il.B•^ 

St.L.  Ark.  A- Tex 

St.L.DesM.&N. 

St  L.A  Sail  Fran. 

St.Paul  ADul'tli 

•St  P.Min.A  Man. 

East,  of  Minn. 

Montana  Cent, 

S.Aut.&Ar.l'a.'is. 

8.  Fran.&N.Pac 

Sav.  Am.  A  Mou. 

Scioto  Valley... 

Seattle  L.  S.  A  E 

Shenandoah  Va) 

South  Carolina 

So.  Pacitlc  Co. — 
Gal.llar.AS.A. 
Louis'a  West.. 
Morffau'sLAT. 
N.Y.T.&Mex. 
Tex.  A  N.  url. 
Atliuitic  sys'ii. 
Paciflc  sysRMii 
Total  of  all.. 

So.  Pac.  RR.— 
No.  Div.  (Cai..i 
So.  DIv.  (Cal.) 
Arizona  Div.. 
NewMex.Div. 

Spar.  L'u.  A  Col. 

Statcn  I.  Rap.T. 

Summit  Braneli. 
Lykens  Vallcv 

Texas  .t  Pacllic 

Tol.  A  A. A  N.  M. 


i  I 

1  WkOct.  19. 

■VkOet.I9. 

Septemh'r. 

Aujjnsl 

'.\lll.'U..it 

s^'j.temb'r. 

.Septemh'r. 

Sej.teuib'r. 

Septemh'r. 

|Septeiuh'r.l 

Seiiteiiih'r 

iSeiitemb'r. 

iJuly 

3d  wk  Oct. 
]  Septemh'r. 

August 

3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
Septemh'r. 
SeiUeiiib'r. 
2d  wk  Oct. 
3d  wk  Oct. 
Septemh'r. 
Septemh'r. 
4th  wk  Oct 
Septemh'r. 
3d  wk  Oct. 
October. . . 

July 

1th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
4th  WkOct 
October.  .. 
Septemh'r. 
3d  wk  Oct. 
4th  wk  Oct 
October.  . . 
Wk  Sep.  28 
4th  wk  Oct 
tth  wk  Oct 
Scptemb'r. 
Septemh'r. 
Sei»temh'r. 
Scptemb'r. 
October. .. 

August 

Septemh'r. 

.July 

August 

Septemh'r. 
Septemh'r. 

August 

August 

Septemh'r. 
October, .. 
4th  wk  Oct 
Septemh'r. 
tth  wk  Oct 
August. . 


Septemh'r. 
4th  yvk  Oct 
4th  wk  Aug 
4th  wk  Oct 
Septemh'r. 
4th  w  k  Oct 
October.  . . 
1th  wk  Oct 
Seiiteinb'r. 
Septemh'r. 
Septemh'r. 

August 

Septemh'r.  5, 
4tli  w  k  Oct 
Seiiteinb'r. 
Septemh'r.  _ 
.Sepleuib'r.  !l 
August 

August 

August 
4th  wk  Oct 
Sept  emb'r. 
Sei.tenih'r. 
Sei.t  emb'r. 
1th  WkOct 
Sei.tenih'r. 
3d  wk  Oct. 
Septemh'r. 
4th  wk  Oct 
4th  wk  Oct 
4th  w  k  Oct 
SeiiOiinb'r. 
1th  wk  Oct 
(.letolier. .. 
October. . . 
Octobir  .. 
October  . . 
4th  wk  Oct 
Sei>temb'r. 
Septemh'r. 

August 

2d  wk  Oct. 
Septenib'r. 
Septeiuh'r. 


Septemh'r. 
Septenib'r. 
Septemh'r. 
Scptemb'r. 
Scptemb'r. 
Scptemb'r. 
Septemh'r. 
Septeiuh'r. 

Vugiist 

August 

August 

August 

.Vug'  St 

Septe.nb'r. 
Sei.lemh'r. 
Septcinli'r. 
4th  WkOct 
4th  wk  Oct 


80,'264 

25.515 

3,709 

134,087 

280,139 

15,000 

,2:12.419 

8,585 

170.104 

17S,6.89 

,47  1,108 

36,286 

253,740 

40,0:^4 

3,528 

26,213 

6,648 

98,038 

6,048 

24,  »61 

39,300 

101,853 

7.687 

2,806 

5 1 , 146 

5.^25( 

71,725 

21,682 

16.114 

291,106 

41,-20- 

36,501 

569,570 

74,213 

120.327 

38.146 

33,196 

44,151 

193,822 

308,310 

66.527 

106.540 

4(1,995 

.  10,026 

1 45,048 

174,814 

719,161 

291 .692 

72.926 

300,210 

70,794 

26,031 

13,29.T 

,392.298 

,778,708 

661,^296 

518,9-24 

54,178 

53,572 

123,274 

122,564 

36,511 

563,555 

923,078 

37,095 

96,611 

19,991 

13,961 

57,031 

5,718 

44,762 

366,701 

574,398 

619,049 

,428,733  2 

21,412 

33,955 

483,396 

,S01,956 

127,741 

48,538 

30,590 

60,576 

28,813 

22,430 

8.195 

285,900 

•25,541 

32,675 

337.831 

25.369 

34,050 

205,03 

5.691 

220,214 

178,680 

,240,155 

136,466 

84.875 

45.788 

80,11^ 

21,000 

60,749 

7,006 

100,944 

131,88 


424-,377 

100,113 

463,584 

23.990 

152..192 

1.104,155 

3,22S,61l 


01,973 
24,020 

2,885 

121,034 

2-20,001 

15,618 

964,925 

8,875 

Is3,fr31 

1!»2,705| 

,157,630l 

44,3301 

210.149 

36,41(i 

4,176 

16,416 

5,491 

87,2i0 

5.572 

20,0s  8 

29,883 

101.342 

7,748 

4.789 

44,671 

.'.,046 

66,559 

22,992 

15,868 

287.006 

39.707 

35,95S 

442,348 

69,520 

83,898 

27.536 

33,658 

191,212 

243,644 

32,275 

101, -272 

36,64(i 

9,710 

128.957 

117.341 

597,726 

261.641 

69,100 

271,179 

75,609 

24,687 

11,609 

i,36t;,100 

1,440,766 

577,493 

501,128 

48,302 

46,481 

130,445 

99,447 

34,730 

566,205 

746,029 

38.662 

82,234 

19,949 

12,182 

55,999 

3,747 

40.081 

405.196 

623,089 

528,403 

,285,427 

21,982 

25,31(> 

447,032 

,832,690 

126,719 

44.618 

27,003 

64.739 

17,325 

17,260 

10,137 

247,600 

18,719 

31,^200 

324,12:t 

31,358 

31,301. 

12S,28!» 

5,568 

223,03(j 

169,9ii5 

972,671 

26,364 

51.381 

24.672 

68,767 

14,960 

62,647 

4.489 

76.117 

100,888 


1888. 


2,834.364 

839,740 

80,779 

770,977 

1,660.9591 

103,805| 

9,P3Sjn72 

66,618 

1.206,877; 

1,273,525 

11,211,597( 

279,843 

1,777,716 

1,187,927 

31,456 

341,337 

223,034 

3,767,002 

217,800 


304,870 
758,228 
258,606 
148  353 
424,278, 
44,670 

2,083,150 
204,766 
460,384 

3,007.496 
233,504 
875,707 
14,753.037  13, 

2.020.182     1 

2,198,923    1 


320.495 

83,298 

388,908 

18,442 

125,5!K) 

936,733 

3,13S,0SS 


1,344.148 

5,115,439 

3,027,476 

3,145.440 

2,928,331 

1,004,951 

80,636 

984.617 

1,044.598 

5,168,219 

2,438,553 

476,530 

2,592,960 

512,453 

157,031 

118,248 

26,525,346 

17,513.730 

4.155.064 

4,147,543 

509,7.8 

1,5*12,648 

1,010,371 

4,526.612 

400,320 

4,410,746 

17,908,325 

91],":  95 

3,378,104 

156,897 

479,907 

427,653 

132,003 

360,802 

3,180,813 

4,343,607 

4,136,403 

44,66S,609 

599,819 

357,567 

3,415,(i'20 

14,350,53!) 

927,648 

335,626 

199,742 

l,8l7.37i 

225,098 

241,867 

94.080 

9,278,148 

219,757 

1,178,254 

2,612,522 

961,531 

893,309 

2,953,S14 

44,654 

4,923.415 

1,072,440 

6,881.488; 


1,089,958 

i35,,59(i 
416,339 
214.440 
681.773 
953,397 

2,830,929 
773,434 

3,582.569 
117.119 

1.202,817, 

s. 506.869, 


it! 

!,5 17.915 

885,656 

22,!)32 

713.:PIS 

,396,(193 

107,404 

1.321,2S1 

69,073 
,'226,91  S 
,295.989 
,617.269 
'2S  1,751 
,565,806 
,092.462 

47,087 
320,853 
219,287 
,357,319 
213,723 

266'.584 
750.495 
252.807 
158,488 
361,794 
42.290 
,783,207 
186,701 
534.896 
,958,41 1 
245.»26 
849,685 
,217,1  SO 
,SS(l,il7,") 
,819,131 


1,213,«93 

4,800,350 

1,912,582 

2.802,316 

2,396,674 

895,198 

71,834 

960.193 

718,710 

4,587.727 

2,016,339 

513,809 

2,295,963 

477,d43 

154,906 

110,213 

;<i,  112,695 

17.666,146 

4,094,994 

3,924,202 

474,769 

1,437,846 

1,059,424 

4.040.707 

410, 1 82 

4,628,897 

1 4,679.969 

935.363 

3,176,274 

138,359 

383,1-26 

457,730 

108,218 

300,222 

3,704,097 

4,507,271 

3.,")62,146 

43,356,983 

584,187 

315,848 

3,262,518 

14,281,239 

817,137 

30'«.353 

163,175 

l,0f:6,151 

235,914 

220,679 

73J71 

8,222,089 

1 95,090 

1,039,422 

2.477,155 

918,300 

760,773 

2,394,793 

37,778 

4,6S»1.671 

1,317,842 

7,483,3iS 


807,873 

76,270 
427,621 

6'ie,4i2 
869,180 

2.716.460 
690,213 
3,519,987 
96,105 
1,036,279 
8,089.041 


■-'5.399,!i34  25,933,414 


4,39-2,769  4,074,821  33,906,802  34,022,453 


226.111 

567,917' 

140,137 

75,436 

10,405 

97,351 

94,196 

88,424 

■275,472 

33,385 


217,245 

542.208 

162,397 

85,812 

10,230 

97,016 

132,0-i5 

75,305 

230,876 

24,535 


1,408,576 
4.055.481 
1.205,050 

629,875 
73.489 

758,74s ; 

866,516 

616,185 
5,297,487 

783,358' 


1,313.076 
4,412,810 
1,148,067 

686,399 
63.9S1 

743,133 
1,089,953 

749,5s7 
5.01.5,228 

54.2,074 
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Roads. 


LaUit  Xamingi  Reported.       Jan.  1  to  LnltMl  DaU 


]Weekor  Vol     188<.>. 


1888. 


1889. 


1888. 


Tol.  Col.  &  CIn . .  Itli  wk  Oct 
ToI.iS:  ()hi<i  Cent.  Uli  wk  Ort 
Tol.ifc  O.Ceii.lCx.  tieiitcMiib'r. 
Tol.  I',  ct  Went..  3(1  wk  Oft. 
Tol.  iSt.  I..  A  K.C.  Ith  wk  Oct 
Union  Pjiciflo...  Sopteiiib'r. 

Total  3ystfiiil..'Autfust 

Valley  of  Oliin..  .Vnu-iist 

Veriiiotit  Valley '.Sop  tomli'r. 
VirriiLia  MWl'd.  October.  .. 

«\V:ilia-^ii Uth  wkOct 

\Vasl),().,t  VVe.st.  October.  ..| 
Westci'ii  ot  Ala.'-^eptemb'r. 
West.  .N.Y.  &  Pa.  Itli  wk  Oct 
West.  N.  Cai'l'a.  October. .. 

West  Jersey Septenib'r. 

W. V.Ceu.A-Pitts.  Bcptemb'r. 
Wbeclin«  &  r,.E.  tth  vrk  Oct 
Wii.  Col.  &  AiiKjAuifiiBt. ... 
Wisconsin  Cent.  4tli  wk  Oct 


■•8 
ll,.5l-J 

l<i,.'l.Tl 

7,(iH 

:il,|io.-. 
K),:!!)7  :;: 


$ 
s.omt 

45,s  12 

7,y-'ti 
2:i.i>-i() 
:i7,(ii7 

2,90a..")2.! 

:t,si(i,iOf!;i,ir>i,(i(i' 
i;i.(i.'')i> 
2(1.115: 

•2l2.(Mt) 
43S,17;i 

.5l,i:iS) 

liiy.soo 

7;!,o.)0; 

138,400 
01,302! 

2!>,  i:i4 

53,037 
1  IB.  179 


207.«tli       153,4U 
l.tlll.:i7li       91)3,181 

11(1.  mil       (13, (iu.-, 

737,lll»9!        713,112 

S55,707l         I  19.1M4 

2.1172,031  21,!)3s,325 

1,3  10,3  13  24,(1(I3.(13(> 

IM.5'17  ll(i,2'.l3         3111.3411 

1"',171;        ll3,lliS         1311,311 

175,000     1,775,101      1.511,314 

3SII,000  10,71  1,121  10,203, «(iO 


Sep'ember. ,    _/an.  I  (o  8ef>l.  30..^ 


1880. 

« 
91,440 

18,487 


1888, 

44,071 
18,471 


188». 


1888. 


ll,(i(10 
33,005 

101,700 
60,1)90, 

1 10..S5li 
07,542 
27,253 
46,58(v 

159,858' 


10';,533 
370.2H5 

2,,K(i(!,333 
720,.MO 

1,203.010 
549,92(1 
71«,173 
542,17ai 

3.408,413 


101.291 
317.1130 

2,019.152 
533,089 

1,211,700 
470.(M)0 
730,202 
492.003 

3,213.780 


t  luciU'liuK  lines  in  whicli  halt  ownership  Is  held,  t  Mexican  cur- 
rency, a  Wabash  R'way  now  inclitded.  6  Includes  the  Meinphls 
division  in  1,889.  c  Earnings  of  entire  system.  incUidtuR  all  road  opcT- 
ated.  d  Richmond  &  .Vllcgheny  ineluded  in  both  years,  f  Includes  Fort 
Worth  &  D.  C.  for  Bret  three  months  in  both  years. 


Latest  Gross  Earnin?!*  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  follow.s . 

For  the  fourth  week  of  October  we  have  returns  from  .53 
roads,  and  the  gain  over  the  same  week  last  year  reac'ie^ 
11 'Oo  per  cent. 


ith  ujeek  nf  Oclobtr 


Atlantic  <Sr   Pacific 

Buffalo  Rocb.  &  Pitts.... 

Canadian  Pacific 

Chicaifo  tV  .Vtlantie 

Chicaj,'o  A;  Kast.  Illinois.. 

Chicat-'O  Mil.  .V- St.  Paul.. 

Chicago  it  Wcfit  .Michigan. 

Cincinnati  Wash.  &  Bait. 

Cleve.  Cin.  Chic.  A  St.  L  .. 

Denver  &  Rio  Grande. : 

Detroit  Laiis.  &  \orth. . 

DulutU  8.  8.  A-  Atlantic. 

Evansvillc  &  Indi.inap. 

Ev.ansville  &  Terre  H. . . . 

Flint  &  Pore  Marquette.. 

Lake  Erie  \-  Western 

Louisv.  Evansv.  &  St.  L. 

Louisville  &  Nashville... 

Louisv.  X.  .Mb.  i\i  Chic  ... 

Louisville  N.  O.  A'  Texas. 

Mexican  Central 

Milwaukee  L.  Sh.  &  W  est. 

Milwaukee  <fc  Northern.. 

New  York  Ont.  it  West... 

Norfolk  >V  Western 

Northern  Pacific 

Oliio  A-  Mississipi>i 

Obio  Ri\T.r 

Ohio  Valley  of  Kentueky. 
Peovia  Dcciitur  ,\:E\-ausv. 
Pittsburi,'  ,t  Western.  ... 
Rich.  \-  banv.  i8  roads).. 
8t.  .Joseph  iVi  Gr.  Island.. 
8t  L.  Alt.vtT.  II.  Brches. 
St,  Ixiuis  Ark.  &  Texaa... 
St.  Louis  iV  Han  Francisco. 
San  Antonio  ,\:  Ar.  Pass.. 

Texas  A;  Pacific 

Toledo  Ann.  A.&  No.  Micb. 
Toledo  Col.  iVc  Cineiunati. 
Toledo  ,t  Ohio  Central... 
Toleibi  St.  L.  &  Kan.  City. 
Wabash  (consol.  system). 
W(-surnN.  Y.  &  Penn... 
Whecli iij.' &  Lake  Erie... 
Wisconsin  Central* 

Total  (53  roads) 

Net  Increase  (11-95  p.  <:.) 

•Decrease  due  to  strike  lasting  for  several  days,  a  falling  off  In  ore 
traffic,  and  to  the  inclmsion  in  1888  of  a  balance  of  miscellaueous  earn- 
ings for  back  periods. 

For  the  month  of  October  104  roads  have  reported  thus  far 
for  the  full  month,  and  the  result  is  a  gain  of  12-38  per  cent, 
the  totals  being  as  follows: 


Xnatl: 
Knoxvillo  &  Ohlo*...Oro(iR. 
Net... 
July  1  to  Sept.  30, )  (Jross. 

3  months <  Net   .. 

Kentucky  Central... Ornss. 

Not... 

Lonls.  N.O,  ATexM.Oross. 

Net... 

Meitlcau  Central Gross. 

Net... 

Ohio  &  Mississippi.. Gross. 

Net... 

July  I  to  Sept.  30,  >  Gross. 

3  mouths (Net. .. 

Ohio  Elver Gross. 

Not... 

Oregon  Improv.  Co. .Gross. 

Net... 

Deo.  1  to  Sept.  30,  >  Gross. 

10  months JNet... 

Oregrn  R'y  &Nav.Go.6ros8. 

Netf.. 

Philadelphla&Erlo.  .Gross. 

Net... 

RioGrande  Western. Gross. 

Net... 

South  Pacific  Co.— 

Gal.  liar.  &San  Ant. Gross 

Net... 

Louisiana  West... Gross. 

Net... 

Morgan's  La.&Tex .  Gross . 

Net... 

N.y.  Texas  &  Mex. Gross. 

Net... 

Texas  &  N.Orleans. Gross. 

Net... 

Tot.  Atl.  system... Gross 

Net.. 

Tot.  Pac.syst'm...Gro.ss.  3,228,014  3,138,088  25,399,9.34  25,933,414 
Net...  1,41-2,290  1,280,832    H,970,227    9,440,.5Ol 

Total  of  all Gross.  4,392,709  4,074,821  33,906,802  34,022,455 

Net...  1,829,227  1,573,074  11,214,385  12,658,678 


101.853 
54,253 
237,395 
7-2,08'2 
478,520 
180,30-1 
390,094 
107,050 


64,914 

38,091 

360,701 

50,147 


574,398 
222,033 
483,390 
214,753 
143,587 
55,800 

424,377 
155,502 
100,113 

52,245 
463,584 
136,799 

23,990 

10,459 
152,092 

61,872 

1,104,155 

410,937 


101,342 
50,055 

149,042 
20,050 

388,791 
131,208 
300,002 
141,803 


47,520 

24,746 

405,190 

127,350 


623,089 
254,270 
447,032 
192,749 
126,625 
48,156 


424,270 

103,681 

145,281 

54,040 

75H,228 

357,939 

1,8,'>7,145 

483.371 

4,.VM1,407 

2,040,708 

2,947,079 

928,920 

1,1-20,377 

412,287 

422,587 

202,67-l 

3,180,813 

543,810 

3,510,395 

544,048 

4,343,607 

1,003,010 

3,415,020 

1,352,734 

1,080,906 

403,915 


301.7M 

llUKOOa 

124,434 

4n,5.'53 

750.4  il» 

320,'H7 

l/i81,mK)- 

3ii9,173 

4,307,049 

1,645,992 

2,7ni,><Uff 

741,ii3(t 

1,051,378 

.322,1.13 

334, 39» 

3,704,097 

832,(XI7 

4,075,302 

H07,84<> 

4,507,271 

1, .555,092 

3,'202,518 

1,330,458 

954,047 

220,413 


320,495 

100,490 

83,298 

42,857 

388,908 

107,982 

18,442 


2,830,929 

557,551 

773,434 

295,507 

3,582,509 

977,515 

117,119 

2,313  def.13,110  def.36,084 

125,590    1,202,817    1,036,279 

38,001        420,015        278,495 

930,733    8,500,869    8,089,041 

292,241    2,238,100    2,212,175 


2,746,460 
048,193 
090,213 
320,515 

3,519,987 

002,060 

06,105 


Tol.  &  Ohio  Central. Gross. 

Net... 

July  1  to  Sept,  30, )  Gross. 

3  months (Net... 

Wliitcbrcast  Fuel  Co. Net.. 
July  1  to  Sept.  30,  ] 
3   mouths. 


122,140 
52,912 


111,283 
35,590 


'  I  Net. 


12,529        14,060 


879,694 
329,185 
3.55,849 
151,172 
84,438 
30,133 


857,510 
242,940 
304,359 

75,712 
113,050 

29,798 


—  Angvei, .     ^Jnn.  I  <o  Aug.  SI  — . 


Rwrfta 
DenverTex.  &  Ft  W. Gross. 

Net... 
Louis.  N.  Alb.  &  Chic. Gross. 

Net... 


1889. 

$ 

200,853 

95,046 
247,1.52 
113,634 


1888. 

$ 
195,208 

44,503 
226,844 

95,539 


1889. 
S 


,.572,019 
549,178 


1888. 
$ 


1,447,288 
486,835 


'  Included  in  East  Tennessee  Virginia  &  Georgia, 
t  Net  is  given  after  deducting  taxes. 


Itonlk  of  Oflobf 


1889. 


1888. 


Gross  Earnings  (101  roads) 30,48' ,993|27,123,717 


3,358,276 


Net  Earninars  Houthly  to  l^ateHt  Hates.-  The  tables  follow 
ing  show  the  net  earnin^.s  reported  this  week,  the  returns  for 
each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  Tlie  figures  cover  tlie 
latest  moni  hs  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  comj  nies  whose  fl.scal  year 
does  not  correspond  with  the  calendar  year. 


ANNUAL   REPORTS. 

Wi.scons'n  Central  Coiiipnnr. 

f'For  the  year  ending  June  30,  1889.^ 

The  Board  of  Directors  of  the  Wisconsin  C!entral  Company 
(not  railroad)  submit  their  first  annual  report. 

The  Wisconsin  Central  Company  was  incorporated  imder 
the  general  laws  of  the  State  of  Wisconsin  by  ti.atent  dated 
June  17,  1887;  it  was  organized  to  acquire  ownership  or  control 
of  the  railroads  which  were  then  operated  and  known  as  the 
Wisconsin  Central  Associated  Line.?.  The  reiwrt  gives  the 
assets,  liabilities  and  revenue  of  th<>  Wisconsin  Central  Com- 
pany on  the  30th  day  of  June,  1889,  at  the  clcxse  of  its  first 
financial  year,  and  also  statements  which  show  the  operation 
and  earnings  of  the  entire  Wisconsin  Central  system,  which 
is  already  so  nearly  absorbed  into  the  Wisconsin  Central  Com- 
pany. 

The  contract  wliich  the  Wisconsin  Central  Company  made 
on  the  second  day  of  May,  1889,  with  the  Northern  "Paciflo 
Railroad  Company,  whereby  the  Wisconsin  Central  system  be- 
comes substantially  the  trunk  line  of  the  North(>rn  Pacific 
Railroad  into  Cliicago  and  into  Milwaukee,  did  not  go  into 
effect  untU  the  first  day  of  July,  A.  D.  1889. 

This  company  is  a  tenant  of  the  Chicago  &  Great  Western 
Railroad  Company,  in  Chicago,  and  has  the  use  of  its  large 
terminals.  The  Chicago  &  Great  Western  Company  owns 
within  the  city  limits  of  Cliicago  about  17.5  acres  of  land,  in 
addition  to  its  transfer  yard  of  1-tO  acres,  whioli  lias  a  frontage 
one  mile  and  a  quarter  long. 

During  the  year  ending  June  30th,  1889,  the  financial  result 
of  the  Wisconsin  Central  Company's  business  xvas  as  follows: 

ta,':70,-4« 


—  September 


Knrni.1 

Chcs.  Ohio  &8outhw. Gross. 

Net... 

Chie.  Burl.  &  North. Gross. 

Net... 

East  Tonn.Va.  &  Ga. Gross. 

Net... 

July  1  to  Sept. 30,  >  Gross. 

3  months sNet. .. 


1889. 

41 
201,258 

90,357 
158,334 

04,243 
.577,021 
256,03  -I 


1888, 

$ 
170,382 

06,043 
195,792 

58,-278 
400,028 
15-2,594 


^Tnn  1  to  Sept.  30.-. 


1889. 

1,527,680 

630,442 

1,415,133 

527,091 

J, ^  89,081 

1,795,846 

l,(;0(S,50t! 

073,173 


1888. 

1,431,677 
501,4-20 


Total  revenue  from  all  sources. 
From  wl.lcb  deducting: 

Operating  c.xiiciises 

L  cen.se  fees  aud  taxes.... 

Interest  on  bonds 

Rear  of  cipupinont 

Terminal  cfiar(.:es. -...  —  .. 

Railroad  rentals 


.$1,233,542 

60,242 

527,7»6 

64,352 

1-^4  .>o  I 
.       29  ST.  7   2,';9C,1  = 


Leaves  deficit  on  the  year's  operation  of .       $19,037 

This  s-atement  makes  no  account  of  the  land  grant  bclong- 
1,355.939  I  in^  to  the  Wi.sconsin  Central  Railroad  CLi;npany  in  which  the 
177.402  ;  Wisconsin  Central  Company  iwssesses  a  su^istantial  two-thirds 
^.040,090  !  interest, 

i|.39»!o96  j      For  the  whole  Wisconsin  Central  s;  st- m  th;  crmings  .and 
'447I38I    expenses  were  as  follows: 


f  €14 
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EiLBKItiUS  AMD  EXrEKSEJ. 


P»»sen«;er traliw  *'«7o'4^9 

Freljfht  tnung "is  02a 

Other  sources xa,~<-y 


Total . 


.¥3,897,504 


Operating  expente»-  aAiaann 

Malutcnuuceof  way  and  structures *Jlc  ^"o 

MaiiiUUHLce  of  equipment %i~^in 

Cimluctinj;  iransporiatlon 'IkAio" 

Geueral  expenses - 40u,i^^ 

Tgtjj $2,604,603 

KetearnlDgs $1,292,961 

Komberof  miles  operated 828 

Gross  earnings  perniUe  of  roail ^•7*'o 

Operating  expenses  per  mile  of  road 3,14iJ 

Net  earnings  per  mile  of  road $1,5C0 

GE.NEK.ll.  BALANCE  SHEET  JUNE  30TU,  1889. 

Asttts. 

Cost  of  road  and  equipment $14 

Securities  ot  W.  C.  Co.  owned 7 

Secuiitlesof  W.  C.  K.  R.  Co.  owned 15, 

Securities  of  P.  &  M.  R.  R.  Co.  owned      

Securities  of  Minn.  T.ansfer  Railway  Co.  owned 

Interest  not  yet  due  accrue  I  on  above  securities 

■Wisconsin  Central  Railroad  Company 1 

Cash. 


Due  from  asents  and  conductors 

Due  from  Uni  el  States  Post  Ollice  Department. 

Material  and  luel  on  liaml 

Advances,  at  count  Asliland  Union  Depot.  .-•. — 

License  fet'S  (paid  but  nor.  accrued) 

Insurance  pieiuium  (paid  but  not  accrued) 

Spnr  note  hinkln^f  fund  a{!count,  balance 

Income  account  (see  statement) .- 


,446.49-! 
,461.013 
,431,000 
129,150 
115.776 

55.4'<9 
,126,4S2 
281,2ii8 
174,790 

38,-61 
303,41.5 

29.001 

70,7!ll 
4,231 
8.51  0 

19.937 


S39,6£6,£35 


Liabilities. 
Capital  stock- 
Preferred $3,000,000 

Common 12.000,000 


Funded  debt- 
First  mortgage  bonds  (.5  percent) $12,000,000 

Income  bondfc(non-cumulativ<-) 9,0  0.000 

M.  St.  C.  &  W.  RR  ,  1st  mnrteage  Ijonds  (6  p.  ct.)  222,Ono 

"              "          terminal  mortgage  notes...  400,000 

"              "          Minn,  transfer  mtjiC.  notes.  70,000 

"             "         Improvimentrntse.  notes..  215.000 

C.  F.«.tW.Ry..lftmoitgaxeboDd.s(6p6rcent)  150,000 

W.AM.  RR.,l8tmortgaKebond8  (7  percent).  810,000 

PenokceRR  ,  Istmortgage  bonds  (5  per  cent).  93,000 

8.  P.  &  et.  C.  F.  Ry .,  Ibt  mtge  l)ouds  (b  per  ct ) .  90,000 


-$15,000,000 


Spur  notes  (issued  recount  new  branches  and  feeders) . 

Coupons  unpaid  and  accrued  interest 

Bills  payable 

VoncUers  unpaid - 

Pay  rolls 

Chicago  Wisconsin  &Minr,esctaKR.  Co 

Balance  of  sundry  accOL^nts 


23 


,051,000 
127.0.)il 
267,(529 
638,078 
174.67.5 
29;'.. 819 
121,591 
23,010 

$39,C9C,8;5 

Chicago  St.  Paul  &  Kannas  City  Railway. 

("For  the  year  ending  June  30,  1889.^ 
The  annual  report  for  the  year  ending  June  30  is  just  out, 
and  it  should   be  read  in  connection  with  the  circular  of  tlie 
President  and  of  Messrs.  Robt.  Benson  &  Co.,  of  London,  pub- 
lished in  the  Chronicle  of  September  31,  on  page  373. 

President  Stickney  remarks  that  the  proposition  made  to 
the  bondholders  has  met  with  general  favor  and  has  been  as- 
sented to  by  so  many  that  its  success  seems  assured.  The 
principal  criticism  was  that  the  estimates  of  the  President  as 
to  the  future  earning  capacity  of  the  property  seemed  to  be 
too  sanguine. 

"We  have  now  the  result  of  the  first  quarter  of  the  next 
jBscal  year,  which  appears  to  fully  justify  these  estimates,  and 
even  more. 

Orosa  *jVe( 

earnings.  earhings. 

For  .July.  Angus' and  Sept.,  1888 $655,620  $143  912 

Itor  same  months  in  1B89,  were 9/2,598  318,595 

Increase $316,978  $174,683 

'September  estimated. 

The  Directors  expect  that  this  ratio^of  increase  will  be  fully 
maintained. 

On  June  30th  last  the  company  owed: 

On  pay  rolls $130,947 

On  vouchers 232.215 

On  currtut  bills  payable 508, UO 

Total $371,369 

These  amotmts  on  the  fifteenth  of  October  were,  by  applica- 
tion of  net  earnings  and  from  collections,  reduced  to 

On  pay  rolls. „ $8,236 

On  vouchers 41,8  J5 

On  current  bills  payable '.'.'."..    192!220 


Total $212,291 

"There  are  a  few  items  which  should  be  explained.  The 
item  of  "Income  Bonds"  is  put  down  on  Jime  30th  at  $7,081.- 
TOO,  and  the  three-year  notes  due  in  1891  at  $1,300,000,  while 
in  the  advance  statement  of  the  twentieth  of  August  income 
bonds  are  reduced  by  §3,000.000,  and  6  per  cent  notes  due 
January  and  March,  1891,  are  stated  at  §3,383,600,  which  is 
$2,083,600  more  than  the  amount  given  on  the  30th  of  June. 
The  explanation  is  as  follows:  On  the  eightli  day  of  May, 
1888,  certain  parties  advanced  the  company  |1,. 500, 000,  faking 
$3,000,000  of  income  bonds.  This  arrangement  was  made  liy 
cable,  and   the  purchasers  claimed  that  the  transaction  was 


made  through  a  misapprehension  on  their  part  of  the  security 
pertaining  thereto,  and  that  the  sale  should  therefore  be  set 
aside.  A  settlement  was  made  in  July  and  the  $3,000,000  of 
income  bonds  returned  to  the  treasury  of  the  company,  and 
6  per  cent  notes  due  in  January,  1891,  issued  for  the  amount 
of  the  advances,' including  interest  from 

May  8. 1388.  to  .luly  1, 18,39,  amounting  to  ...     Sl,602,600 

To  pay  July  coupons  there  wa-s  borrowed,  and  like  notes 

issud      480,000 

Add  10  this  the  three-year  notes  mentioned  In  the  tat)le 1,200,000 

Make  the  total  of $3,282,600 

stated  as  outstanding  in  the  advance  statement  of  the  twen- 
tieth of  August.  As  all  of  these  transactions  took  place  as  of 
date  July  1st,  they  do  not  api)ear  on  the  company's  balance 
sheet  of  the  thirtieth  of  June,  but  do  appear  on  each  subse- 
quent monthly  balance  sheet,  and  the  items  in  this  table  ap- 
pearing as  a  liability  of  the  company  as  "Coupons  due  July  1, 
1889  (bonds)  $467,400,"  are  also  paid,  and  do  not  appear  on  the 
subsequent  monthly  balances. 

"The  notes  mentioned  above  in  the  two  items  of  $1,603,600, 
due  in  January,  1891,  and  $1,200,000,  due  in  March,  ^1891,  are 
those  which  the  company  has  agreed  to  fund  into  general 
mortgage  4  per  cent  bonds,  as  stated  in  the  statement  of 
August  30th.  The  item  of  $480,000  advanced  to  pay  July 
coupons,  the  company  will  pay  in  cash  at  or  before  maturity." 

Operations  and  fiscal^results  have  been  compiled  for  the 
Chronicle  as  follows: 


1886-87. 
Av.  mileage  own.  and  oper.         355 

Passenger  mil' age 8,199,493 

Bate  per  pass'nger  per  mile  S'OO  c. 

Tonnage  mileage 71,161,238 

Rate  per  ton  per  mile 1"26  c. 

J^af-ninys— 

From  p.nsongers $246,136 

From  irei«ht 801.770 

From  mail,  express,  Ac 16:?, 504 

Total  gross  earnings $1,216,410 

Op.  exp  ,  taxes,  Insur.,  &c..        799,911 

Net  income $416,499 

Deduct— 

Interest $345,170 

Rentals 

$345,170 


Balance . 


1887-88, 

608 

22,350.472 

2  34  c. 

187,092,505 

•80  o. 

$527,666 

1,504,550 

219,299 


1388-89. 

750 

27.7.' 8.311 

2-23  c. 

197,258,630 

•95  0. 

$688,962 

1,871.453 

217,570 


$2,251,515 
1,817,135 

$134,350 

$595,725 

163.826 

$759,551 


$637,903 

$=71,879 

236,825 

$1,103,704 


, 8ur.$71,328      def.$325,171      def.$i70,799 

GENERAL  BALANCE  SHEET  JUNE  30. 

Ask  Is-                                                      1888.  1889. 

Cost  of  road  and  terminals $39,355,501  $40,889,478 

Cost  of  equipment 2,005,976  2,009,623 

Accounts  receivable,  fuel,  Ac,  oa  hand.        497,783  401,306 

Cash 626.370  145,108 

Balance  of  Income  aoocuut 260,558  731.3.58 

$43,246,191  $44,176,873 
Liahiliti  8  — 

First  mort.  bond.s,  M.&N.  W.RR.  Co  ..  $1,628,000  .    $  \62P,000 

First  mort.  binds,  C.St.  P.  AK.C.Ry Co  8.580.000  9,068,000 

Income  bonds 7,981.700  7,981,700 

stock •■-■ 14,892.900  14,892,900 

Tliree-Tcar  notes  due  in  1891 1.200,009  1,200,000 

1  Dupires 450,330  495,710 

Vouchers,  lay-rolls  and  current  aoc'nts.  513,241  910,563 

$43,246,191  $14,176,873 

Peoria  Decatur  &  EyansTille  Railway. 

/"For  the  eighteen  months  ending  June  30,  1889.  y) 

At  the  annual  meeting  held  March  5th,  1889,  the  fiscal 
year  of  this  company  was  changed  to  end  with  June  30th. 
and  instead  of  issuing  a  report  for  the  year  ending  December 
31st,  1888,  a  report  has  now  been  made  covei'ing  the  business  for 
the  eighteen  months  ending  June  30th,  1889.  The  gross  earnings 
for  the  eighteen  months  ending  June  30th,  1889,  show  a  de- 
drease  as  compared  with  the  previous  eighteen  months,  of 
$107,407.  "As  explained  in  the  last  annual  report  of  this 
Company  for  the  year  ending  December  31st,  1887,  the  bad  crops 
of  1887  continued  to  affect  the  earnings  for  the  first  six  months 
of  1888,  and  the  change  in  our  traffic  arrangements  incident 
to  the  enforcement  of  the  Inter-State  Commerce  Law  has  con- 
tinued to  affect  the  gross  earnings  of  this  company.  It  is 
evident,  however,  that  the  effect  of  the  latter  has  reached  its 
maximum,  and  henceforth  it  is  reasonable  to  expect  that  the 
earnings  of  this  company  will  show  a  very  material  increase." 

The  construction  account  has  been  increased  during  the  past  _ 
eighteen  months  $35,593.    The  physical  ccndition  has  been  as  " 
well  maintained  as  during  the  corresponding  period,  and  at  a 
lesser  expense.     The  general  equipment  has  never  been  in 
better  condition. 

The  amount  of  car  trusts  outstanding  December  31st,  1887, 
was  $181,000.  This  has  been  reduced  $91,000,  leaving  a  bal- 
ance outstanding  of  $90,000,  reducing  the  annual  interest 
charge  on  this  liability  $6,370. 

The  report  says  :  "By  the  acquisition  by  this  management 
of  the  Louisville  Evansville  &  St.  Louis  Consolidated  Rail- 
road and  the  general  prosperity  of  the  country,  we  expect  a 
very  substantial  improvement  in  the  business  of  this  company 
for  the  current  year.  It  is  also  reasonable  to  expect  that  with 
the  construction  of  new  railroads,  and  repairs  and  betterments 
of  present  railroads  in  the  Northwest,  which  will  doubt- 
less be  very  largely  renewed  the  current  year,  prop- 
erty such  as  lumber,  ties  and  building  material,  which  is 
largely  produced  on  the  Louisville  Evansville  &  St.  Louis 
Consolidated  Railroad  and  the  territory  adjacent  to  this 
property,  will  furnish  this  company  a  very  substan- 
tial increased  business.  The  above  business  has  de- 
creased more  than  50  per  cent  in  the  past  eighteen  months, 
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nil  account  of  the  retrenchments  in  the  management  of  the 
Northwestern  railroads,  but  as  above  expressed  these  renewals 
will  have  to  be  made  the  current  year,  and  the  transportation 
<if  material  to  make  them  will  largely  benefit  this  property." 

Operations,  earnings,  &c.,  for  the  eighteen  months  were  as 
lullows : 

OPERATIONS  AND  FISCAL  EESULT3  FOR  EIGHTBEN  MONTIH. 

1  =  87-8.  188ii-0. 

ra'Bcngcra  carried 390,231  400,0.'il 

I'assengers  carried  one  mile 8,668  792  9,317,0^7 

Avprafe'e  rate  per  passenger  per  mile... i-Tl  cts.  a-fis  ct8. 

I  reifilit  carried 643,939  627,(110 

lYflglit  carried  one  mile 77,263,972  68,89.^,010 

AveriiRe  rate  per  ton  per  mile 1'15  ets.  0-95  c  8. 

i:urnin6»— 

!'iigscn:,'er $235,164  $249,624 

Iroight. 73^,762  6.S2,30i 

Mail,  expres',  (So 180,000  144,.'592 

Total  earuiars $1,153,926     $1,046,520 

Operating  expenses  and  taxes 707.437  711,722 

Net  earnings $446,489        $334,798 

INCOME  ACCOUNT  .IAN.   1,   1898,  TO  ,I0NE  30,    1889. 

Net  iuoome  (including  other  receipts) $313,298 

Deduct — 

Interest  on  bonds $104,730 

Interest  on  eqtilpiut nt  certiflcatts  13,282 

Inter  ston  floating  debt 10,342 

E(|iilpraent  ceruttcates  puicUased 63,250 

Rentals 42,750 

Total $534,354 

Balance,  dellclt... $191,056 

The  balance  to  credit  of  income  account  June  30,  1889,  was 
$181,864. 

EransYille  k  Terre  Haute  Railroad. 

("For  the  ten  months  ending  June  30,   1889.^ 

The  report  says  :  "  The  object  of  closing  the  accounts  at  this 
time  is  to  begin  the  fiscal  year  with  the  general  manner  of  cor- 
porations and  in  accord  with  the  Government  business.  By 
this  we  leave  out  the  two  best  months — July  and  August — in 
the  year,  the  largest  gross  business  and  the  cheapest  months  to 
operate,  which  affects  our  comparative  showing.  The  business 
of  the  company  has  been  some  larger  than  the  previous  year, 
although  it  was  the  largest  and  most  satisfactory  of  any  in  the 
history  of  the  company.  The  crops  of  the  counti-y  are  large, 
the  mineral  resoui-ces  of  our  region  are  being  opened,  the 
business  therefrom  is  increasing  steadily,  and  the  business  of 
your  company  is  likely  to  see  for  the  next  fiscal  year  a  very 
handsome  increase  in  its  gross  and  net  business. " 

The  construction  and  equipment  accounts  have  been  in- 
creased only  $30,000  during  the  ten  months  on  account  of  tlie 
thorough  good  physical  condition  of  the  property  and  its  full 
equipment  of  rolling  stock.  In  the  equipment  the  high  stand- 
ard of  locomotives,  cars,  &c.,  has  been  fully  maintained. 

The  total  amount  of  steel  laid  in  the  ten  months  is  1,601 
tons,  a  total  distance  of  17  miles.  Fifty-one  mUes  of  fence 
have  been  rebuilt.  Forty-five  thousand  and  one  hundred  cross 
ties  have  been  put  in. 

Earnings  and  expenses  and  the  income  account  were  as 
below; 

EARNINGS  AND  EXPENSB  i  FOR  TEN  MONTHS. 

1887-8.  1888-P. 

Total  miles  operated 156  156 

P\Earnitigs — 

assenger $180,135  $175,762 

Freight 398,901  39B,9  7 

Mail,  express,  &o 107,158         126,639 

Gro«8  earnings $686,194       $699,308 

Operating  expeLses  and  taxe« 407,041         408,484 

Net  earnings $279,153       $290,824 

Per  ct.  of  expenses  to  cam's  (exclusive  of  taxes.)     5598  55  02 

INCO>IE  ACCOUNT  FOB  TEN  MONTHS. 

1888-9. 

Net  incirae  (including  other  receipts) $316,88o 

J>'.8hHrsement8 

Interentoii  debt $170,250 

Dividends 125,000 

Total  disbursements $295,250 

Balance,  surplus $21,630 

Tlie  total  balance  to  credit  of  income  June  30,  1888,  was 
^3,064,775. 

GENERAL   INVESTMENT   NEWS. 

Alabama  (ieorgia  &  Florida.— This  road  is  projected  by 
certain  parties  in  the  interest  of  the  Florida  Central  &  Penin- 
sular. It  will  extend  from  Quincy,  a  point  on  the  latter  road, 
northerly  to  either  to  Dawson  or  Richland,  Ga.,  places  on  the 
Columbus  Southern  Road,  which  is  now  in  course  of  constaruc- 
tion  from  Columbus  to  Albany.  Ga.  At  Columbus  connec- 
tions will  be  made  forming  a  through  line  from  Florida  to 
Chattanooga  and  points  north. 

American  Cotton  Oil.— The  committee  appointed  at  the 
previous  meeting  reported  at  a  meeting  of  certificate  holders 
on  Wednesday.    The  rejjort  was  as  follows  : 

That  your  Committee,  pursuant  to  the  deelaratio  i  and  ex-prcssion  of 
your  wishes,  as  afore.iaid,  has  given  much  time  and  careful  attentum 
to  numerous  plans  and  suggestions  siilimittcd  to  us  in  this  connection. 

Preliminarily,  we  may  say  that  the  trustees  have  reported  to  us 
that  the  Treasurer's  report  read  at  the  annual  meeting  and  wlmU 
brought  the  business  dowuto  August  3,  1889,  Is  correct;  that  since 
that  date,  through  errors  of  juclgment,  losses  to  the  net  amount  ot 
$277,511  had  arisen  which  bad  now  been  charged  off;  and  that  an  ex- 
iMninatlon  of  the  n<",ex)unts  and  flnancial  statements  had  satisfied  them 
of  their  corrcctneBg, 


As  a  part  of  the  reorganization  plans  the  tninteM  rbeerfnUy  snb- 
mltt<Ml  the  aeonrltles  of  the  Trunt  for  a  vnrlflcatlon,  and  our  I'littlnnaD, 

Mr.  Oliolt,  errtilli'M  fhi'  same  to  be  correct. 

RcMpei'ling  tlie  main  subject  refeiTcd  U>  us,  we  submit  the  followlnic 
general  boslN  or  plan  of  reorganUatlou  uf  the  American  Cotton  Oil 
Trust: 

That  the  Trust  ond  the  nroiierty  and  asHCts  thereof  bo  merged  or  In- 
corpiiratcd  Into  the  American  Cotlon  Oil  Company,  whleh  already  ownii 
certain  of  the  proi  ertles,  (ind  In  which  the  Trust  is  a  large  stockholder, 
or  such  Trust  cerilllcates  be  cxchuigcd  or  trausfeirod  for  Hhares  of 
salil  company,  or  olborwiKe,  as  the  committee  may  deem  Judlcioiu, 
uiHiu  the  following  biutU,  viz.: 

Thl^  American  (,'ottfln  Oil  Company  to  Issue  common  stocli  to  the 
limit  of  $21,09'.!,000  6  ner  cent  noii-cnniulatlve  preferred  stock,  se- 
ciirrd  by  the  shares  of  all  companies  received  on  such  merger,  limited 
to  $15,00O,(MM).  Any  balance  In  excess  of  the  amoiiiit  required  on  tUo 
exchange  to  lie  liclcl,  used  and  disposed  of  by  the  directors. 
All  stock  entitled  to  like  voting  power. 

Tlic  Trust  cirtilliates  to  be  exchanged  for  mich  new  sli«n>»  on  thfl 
proportion  of :  For  each  share  of  Trust  cerllflcates  IjO  r*  "  •  *  "  ■  rept 
Insuch  new  comniou  stock,  $21,()!(2,(KK>;  and '.!5  ihi  "fin 

such  new  preferred  stock,  i{il 0,346,000.    Trust  ccrtlllc;ii.  >  |>o»- 

Ited  with  Central  Trust  Company  under  agreement  of  rcor;.'aiu/.ulion, 
to  be  prepared  by  the  committee,  and  contaJulug  such  iirovijdons  a«  it 
may  deem  juilicious. 

Against  deposit  of  such  cortlflcates  the  O^nlral  Trust  Company  to 
Issue  Its  engraved  <ertitlcatea  of  deisiait.  In  the  form  usiiiil  on  reorgan- 
izations, and  apiiUcation  to  be  listed  on  the  New  York  Ktock  £x(^llange. 
We  recommend  the  adoption  of  this  gener.^1  basis,  and  its  prompt  ex- 
ecution. 
New  York  November  6, 1889. 

Respectfully  submitted, 

V.  P.  Olcott, 
Samuei.  Thomas, 
Edward  D.  Adams, 
Nicholas  siiki.don, 
JAHE8  H.  Benedict, 
W.  L.  BtTLl, 
Committee  on  Reorganization. 

The  letter  from  the  counsel  in  relation  to  the  shortage  was 
as  follows : 
Fredirick  P.  Oleoll,  Esq.  : 

Dear  Sir  :  As  counsel  for  the  American  Cotton  Oil  Trust,  we  have 
been  Instructed  by  the  trustees  to  make  tlie  following  report  to  your 
Committee :  .  ^    .  i._  .  ^^ 

They  have  examined  the  affairs  of  the  organization,  and  nud  that  the 
annual  report  contains  a  correct  statement  of  it«  affairs  up  to  August 
31, 1HS9— the  close  of  the  fiscal  year.  mH 

In  the  conduct  of  the  business  it  has  been  the  custom  of  its  executive 
officers  to  utilize  the  American  Oil  Company  of  New  York  as  a  finance 
company,  tlirough  the  medium  of  which  they  have  been  enabled  to 
facilitate  their  financial  arrangements. 

The  I'rc^sidcnt  and  Tieasnrer  of  the  Trust,  for  the  puriiose  and  with 
the  intent,  as  thev  state,  of  maintaining  and  strengthening  Us  credit. 
have  deemed  It  necessary  or  desirable  to  support  the  price  of  the  cer- 
tificates in  the  market  by  conducting  ceitaiu  Trust  certificate  accounts 
in  the  name  and  for  the  account  of  the  American  Oil  Company,  and 
without  the  knowledge  of  the  trustees  of  the  Trust  or  the  company. 
These  accounts  are  now  entirely  closed,  with  a  loss  to  the  company  of 
.ti527,511 56.  „  .   J    '*"^' 

Messrs.  Flagler  and  Moss,  who  alone,  as  ofilecrs,  Inaugiiraled  .and 
managed  these  accounts,  have  appeared  before  the  trustees  with  their 
respective  counsel,  and,  while  disclaiming  legal  responsibility  In  the 
matter,  have  frankly  expressed  a  desire  to  make  a  substantial  contri- 
bution towards  the  sanie,  aggi-egating  the  sum  of  :}--2r)0,0(IO,  of  whlcli 
amount  Mr.  Flagler  will  contribute  .f  150,000  and  -Mr.  Moss  ^100,000. 

This  leaves  the  net  loss  $277,511,  and  the  tnistees  recommend  that 
the  matter  he  adjusted  on  that  basis.    Respcclfully  yours, 

Sullivan  &  Cromwell,  Counsel. 

After  reading  the  letter  from  Messrs.  Sullivan  &  Cromwell, 
Mr.  Olcott  added  that  he  might  state  for  the  ii'form.ation  of 
those  interested  that  the  amount  to  be  contributed  by  Mr. 
Flagler  and  Mr.  Moss  represented  the  balance  of  their  estates. 
In  reply  to  a  question  put  by  a  certificate- holder  he  added  that 
the  $250,000  was  to  be  paid  in  cash 

In  regard  to  the  statement  of  earnings  publislied  last  week 
on  page  579  of  the  Chronicle,  it  is  only  necessary  to  explain 
the  item  then  given  as  "products,  plant,  &c.,  $4,585,161." 
This  heavv  balance,  constituting  so  large  a  part  of  the  floating 
assets,  is  s'tated  in  the  report  to  be  "  seed,  oil,  cake  and  meal, 
lard,  cotton  and  raw  materials  in  process  of  mantifacture." 

As  to  particulars  concerning  the  property,  the  report  pub- 
lished in  the  Sun  had  the  following,  in  addition  to  the  brief 
statement  first  reported  :  .  . 

The  report  of  the  Treasurer  is  as  follows :  The  securities 
held  by  the  Cotton  Oil  Trust  on  August  31,  1889,  comprise 
the  following  properties.     First,  the  entire  capital  stock  of  55 
corporations,  owning  properties  as  follows  : 
52  crude  oil  mills  (of  which  13  arc  now  donnant)  and  1  leased,  the  ma- 
chinery in  which  is  ownied.  ^  »,     _     1 4_„__ 
7  refineries  (of  which  3  arc  now  dormant)  and  1  Icoaed.the  machinery 
of  which  is  owned. 
19  ginneries  ,of  which  2  are  now  dormant). 

3  compresses. 

7  fertilizer  factories.  ,  ^,       ,  ,   ,,„.„,i  .i,„  —,. 

4  soap  factories  (of  which  2  are  now  dormant)  and  1  leased,  the  ca- 

chiucry  of  which  is  owned. 
4  lard  plants  (ot  which  1  is  now  dormant). 

Second,  a  majority  interest  in  the  capital  stock  of  11  corpo 
rations,  owning  properties  as  follows  : 
23  crude  oil  mills  (of  which  8  are  now  dormant). 
7  reflnerios  (of  which  2  arc  now  dormant). 
7  ginneries  ^of  which  2  are  now  donnant. 
1  compress. 
1  fertilizer  factory. 
3  soap  factories. 

1  castor  oil  and  lin!>ced  mill.  ^ 

Third,  a  minority  interest  in  the  capital  stock  of  4  corpora- 
tions owning  properties  as  follows  : 

10  crude  oil  mills. 

(>  refineries. 

1  compress. 

"  Your  trustees  have  commended  the  poUcy  of  the  compar 
nies  accumulating  their  earnings  to  give  them  a  good  working 
capital,  the  possession  of  wliich  has  enabled  them  to  meet  the 
rapid- giowth  of  their  business  and  derive  tlie  be.st  results  from 
their  oiierations.  This  capital,  which  is  now  held  by  the  vari- 
ous corporations,  has  made  tliem  strong,  given  them  sutetan- 
tial  credit  and  confidence  in  the  banking  commimity.     f-rom 
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time  to  time  it  has  become  desirable  for  the  trustees  aud  offi- 
cers t«)  facilitate  tlie  liquidation  of  certain  of  the  companies, 
and  to  acquire  the  proiKTty  of  other  companie.-;  enRageii  iathe 
business,  and  to  consent  to  the  change  of  form  of  the  corpora- 
tions." 

»  Baltinioro  &  Potoiiiac— The  Baltimore  &  Potoma<;  I?ail- 
road  Company  has  executed  a  consolidated  and  blanket  niort- 

gjge  for  SlO.OOO.lKW  to  the  Safe  Deposit  a:id  Trust  Company  of 
Jtimore.  Of  the  §10,000.000  the  amount  of  $6,500,000 
shall  be  set  aside,  to  be  applied  by  the  Board  to  provide  for 
the  payment  or  retirement  of  the  existing  bonds  of  tlie  com- 

Eany  as  they  mav  mature  or  ma  v  be  retired  bv  agreement  with 
olders.  Of  the  residue,  $l,00{),0t)0  shall  bo  applied  t>  tue 
extinKuisnment  to  that  extent  of  the  debt  for  interest  on  the 
income  lx)nds,  and  the  remaining  $3,000,000  shall  be  applied 
upon  authority  hereafter  from  stockholders  to  such  further 
construction  and  equipment  and  interests  of  the  company  as 
it  may  require. 

The  comjjany  has  issued  $3,000,000  of  the  mortgage  bonds  at 
five  per  cent  interest  to  take  up  §3,000.000  of  six  per  cent  in- 
come bonds,  due  in  1915,  and  §1,000,000  accrued  interest.  The 
release  of  this  $2,000,000  income  mortgage  has  been  duly  ex- 
ecuted. Of  the  residue,  $4,500,000  wUl  be  held  in  reserve  to 
retire  $3,000,000  main  line  imd  $1,. 500,000  tunnel  bonds,  due  in 
1911.  The  $3,500,000  wUl  be  used  as  the  company's  need  may 
require. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment : 

CiNCLNNATi  Indianapolis  St.  Louis  &  Chicago. — Con- 
solidated 6  i)er  cents  of  1880,  due  May  1,  1930,  to  be  paid  at 
105  and  interest  on  May  1, 1890,  eight  bonds  of  §1,000  each,  viz.: 
Nos.  30,  334,  311,  391,  4'j'5,  506,  90S),  1100. 

Chicflg-u  (ias. — The  Supreme  Coui-t  of  Indiana  decides  that 
natural  ^as  may  be  piped  out  of  that  State,  and  declares  the 
law  forbidding  it  unconstitutional.  The  suit  to  test  the  mat- 
ter was  brought  in  the  interest  of  the  Chicago  Gas  Trust. 

Columbus  &  Ciuciunati  Midland. — The  bondholders  have 
rejected  the  projwsition  of  the  B.  &  O.  to  accept  4  per  cent  in- 
terest instead  of  6  per  cent,  and  appointed  a  committee  to  ar- 
range an  amicable  adjustment. 

Ciuciunati  Alabama  &  Atlantic. — This  line  is  projected 
from  Hun tsville,  Ala.,  northeasterly  to  Somerset  on  the  Cin. 
N.  O.  &  T.  P.  R'y  in  Kentucky,  a  distance  of  about  360  miles. 
There  has  been  secured  subscriptions  to  the  capital  stock  from 
counties  and  towns  along  the  line  of  §508,800,  and  individual 
cash  subscriptions  of  about  $100,000.  Bonds  have  been  author- 
ized at  the  rate  of  $35,000  a  mile.  The  Une  will  run  along  or 
near  the  western  slope  of  the  Cumberland  Mountains. 

Houston  East  &  West  Texas. — ^A  press  dispatch  from  Hous- 
ton, Texas,  November  2,  1889,  said  that  the  jury  in  the  case 
of  Jacob  Binze  and  others  against  the  Houston  East  &  West 
Texas  Railway  brought  in  its  verdict.  Paul  Bremond,  the 
builder  of  the  road,  borrowed  money  and  issued  bonds  for  the 
construction  and  equipment  of  the  road.  These  bonds  were 
bought  by  parties  in  New  York  to  the  extent  of  $1,034,000 
firsts  and  $750,000  sec jnds.  The  main  issue  before  the  jury  in 
the  present  case  seemed  to  be  the  validity  of  the  bonds.  In 
their  verdict  they  say  that  th.^  issue  of  the  first  seriej  of  bonds 
was  illegal  under  the  constitution  and  law,  and  that  the  second 
series  was  unauthorized.  This  appears  to  be  rather  a  compre- 
hensive settlement  of  law  points  for  a  jury,  and  the  attorneys 
expect  Judge  Masterson  to  set  aiide  ths  verdict. 

Louisiana  Bonds.— The  State  Auditor  aud  Ti-easurer  for 
the  past  two  weeks  have  been  investigating  the  reported  over- 
issue of  baby  bonds  by  ex-Treasurer  Burke,  and  they  have  re- 
ported that  bonds  to  the  amount  of  $850,000  or  $400,000  were 
over-issued. 

Marietta  &  North  Geor.;ia. — The  company  recently  psti- 
tioned  the  Georgia  Legislature  in  separate  bills  for  special 
charters  changin.a:  the  name  of  the  roa  1  from  the  Marietta  & 
North  Georgia  Railroad  to  the  Marietta  &  North  Georgia 
Railway,  authorizing  an  extension  to  Knox viUe.  Tenn.,  and 
also  from  Marietta  south  to  Atlanta,  Ga.  The  former  two 
bills  were  passed,  but  the  last  met  with  considerable  opposi- 
tion, as  the  proposed  line  would  parallel  the  Western  &  At- 
lantic, which  is  owned  by  the  State,  for  many  miles.  The 
House  of  Representatives  and  Senate  recently  voted,  however, 
by  a  .■:  uall  majority,  to  grant  the  company'  the  special  legis- 
lation asked  for. 

Milwaukee  &  Northern.— The  Ontonagon  and  Brule  River 
branch  has  been  completed  and  opened  for  operation  from 
Ontonagon,  on  Lake  Superior,  to  a  connection  with  the  Duluth 
South  Shore  &  Atlmtic.  The  line  is  forty-six  miles  in  length, 
and  opens  up  a  dense  timber  region  which  will  afford  a  large 
traffic.  The  road  will  be  extended  next  season  southeasterly 
fifty  mdes  to  a  connection  with  the  main  line  of  the  Milwau- 
kje  &  Northern. 

Missouri  Kansas  &  Texas.— The  Holland  Trust  Companv, 
of  7  Wall  Street,  is  now  prepared  to  receive  deposits  of  secur- 
ities of  the  Mo.  Kansas  &  Texas  Railway  Companv,  under  the 
plans  of  reorganization  adopted  by  Messi-s.  Frank  C.  HoUins, 
Robert  B.  Roosevelt,  Joseph  S.  Decker  and  Goo.  W.  Van  Sic- 
len,  committee  on  purchase  and  reorganization.  The  terms  of 
this  plan  and  the  address  of  the  committee  to  security  holders 
^vill  ue  found  at  length  on  a  subsequent  page. 

It  is  reoorted  that  the  committees  of  Messrs.  Edward  King 
and  E.  D.  Adams  have  harmonized  their  views  to  a  great 
extent  and  have  many  of  the  foreign  holders  with  them;  but 
nothing  has  yet  been  given  out  as  to  terms  of  settlement. 


Neniirk  Somerset  &  Straitsville. — It  has  been  determined 
that  the  issue  of  bonds  of  this  company,  amounting  to  §800,- 
000,  due  November  1,  1889,  be  extended"  for  forty  years  until 
November  1,  1939,  at  the  rate  of  five  per  cent  per  annum.  The 
holders  of  the  said  bonds  not  desiring  to  have  the  same  ex- 
tended will  receive  par  for  the  same  on  transmitting  them  to 
the  Finance  Company  at  Philadelphia. 

New  York  PeuusylvaniuiV:  rhio — Tl\c  Connnercialliulhtin 
reports:  '"A  gentleman  who  has  kept  the  run  of  the  negotia- 
tions for  a  settlement  of  the  difliculties  between  the  New  York 
Lake  Erie  &  Western  and  the  New  York  Pennsylvania  & 
Ol.io  railroad  companies  says  thai  no  settlement  has  been  ar- 
rived at  as  yet,  but  that  the  outlook  for  one  is  favorable. 
President  Whitehead  is  conducting  the  negotiations  for  the 
New  York  Pennsylvania  &  Ohio  Com])auy,  and  has  gone  to 
Cleveland  for  ten  days,  and  on  his  return  something  is  likely 
to  be  speedily  accomplished,  for  both  sides  show  a  disposition 
to  make  reasonable  concessions." 

Noi  folk  A:  Western.— A  deed  of  trust  from  the  Norfolk  & 
Western  Railroad  Companv  to  the  Mercantile  Ti'ust  Company 
of  New  York  for  $45,000,000  has  l>een  tiled  in  Virginia.  The 
funded  debt  is  now  about  $25,000,000,  and  this  blanket  mort- 
gage is  made  to  provide  for  old  bonds  as  they  mature  and  to 
provide  means  to  build  the  Ohio  and  North  Carolina^extensions 
and  smaller  branches,  to  procure  uew  equipmeur,  terminal 
facilities,  general  improvements,  second  track.  &c.  Tlie 
bonds  are  to  be  5  per  cent  gold  bonds,  maturing  Januarv  1, 
1990.  The  first  §10,000,000  of  the  bonds  were  to  take  up  $6i84,- 
000  Norfolk  Tenninal  bonds  and  the  acquisition  of  tugs  and 
barges;  §975,000  were  to  be  used  to  reimburse  the  company 
for  money  sfjent  in  improvements  on  the  property;  §6.000,000 
for  buOding  an  extension  to  Ironton,  Oliio,  about  195  miles: 
$1,500,000  for  about  17  miles  small  branch  lines;  $535,000  for 
retiring  convertible  debentiu'e  bauds. 

Ohio  Indiana  It  Western.— Messrs.  Drexel,  Morgan  &  Co. 
have  agreed  to  co-operaie  in  the  reorganization  of  the  Ohio 
Indiana  &  Western  Railway  Company,  and  a  committee  com- 
posed of  C.  H.  Coster,  Samuel  Spencer,  George  T.  Bliss  and 
Anthony  J.  Thomas  have  undt'rtaken  to  carry  the  scheme 
into  effect.  The  prospectus  sets  forth  that  the  plan  reduces 
the  fixed  charges  of  the  reorganized  company  to  a  sum  which 
is  to  be  guaranteed  by  contract  with  the  Cleveland  Cincinnati 
Chicago  &  §t.  Louis  Railway  Comjiany,  which  contract  shall 
provide  for  such  fixed  charges.  Theplan  provides  for  the  issue 
of  §10,000,000  first  consolidated  mortgage  fifty-year  4  per  cent 
bonds,  to  draw  interest  from  April  1,  1890,  iKiyable  semi- 
annually free  of  tax,  and  to  be  guaranteed  by  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  Company;  also 
$4,000,000  second  consoUdated  mortgage  4  per  cent  nou -cumu- 
lative income  bonds,  subject  to  the  lien  of  the  Hrst  consolidated 
mortgage.  If,  however,  for  any  reason,  income  bonds  cannot 
be  issued  preferred  stock  of  equal  rank  may  be  substituted, 
with  the  proviso  that  no  mortgage  lien,  save  the  first  consoli- 
dated mortgage,  shall  take  precedence  of  it.  Also  §10,000.000 
of  capital  stock,  of  wliich  one-half  is  to  te  used  under  the 
prop  ised  arrangement  with  the  Cleveland  Cincinnati  Cliicago 
&  St.  Louis,  and  the  remainder  to  be  exchanged  for  the  present 
common  stock.  The  exchange  of  securities  is  on  this  basis: 
For  each  present  §1,000  mortgage  bond  not  preferred,  with 
all  past-due  coupons,  §1,000  of  ■  the  new  first  consolidated 
mortgage  bonds  ;  for  each  §1,000  first  mortgage  interest  cer- 
tificate, §660  6853  i"  "<^"'  first  consols  and  §333  33J|j  in  new 
second  consolidated  mortgage  income  bonds;  for  each  §1,000 
second  mortgage  bond,  with  all  past-due  coupons,  §500  new 
firsts  and  §500  new  seconds  ;  for  each  §1,000  second  mortgage 
interest  certificate,  §1,000  of  uew  seconds:  for  each  §1,000 
[ireferred  stock,  §750  in  new  second  mortgage  bonds,  and  for 
each  §1,000  common  stock,  §500  in  new  common  stock.  An  as- 
sessment of  y^ot  1  per  cent  will  be  asked  for  on  the  par  value  of 
all  assenting  securities.  The  full  details  will  be  found  in  the 
advertisement  published  on  another  ])age  of  the  Chronicle. 

Oregon  &  Traus-foiitiuental. — There  were  three  resolutions 
passed  at  the  special  meeting  of  tho  stockholders  of  the 
Orgon  &  Trans- Continental  Company  at  Portland,  Ore.,  on  the 
.5th  inst. 

The  first  authorizes  the  Directors  to  reduce  the  corix)ration"s 
capital  stock  from  §40,000.000  to  about  §30,000.000,  and  to  make 
such  further  reductions  in  the  capital  stock  as  tli.ey  may  deem 
expedient.  This  reduction  of  about  §10,000.000  will  be  brought 
about  by  the  receipts  of  the  company  of  100,000  shares  of  its 
own  stock  in  part  payment  for  the  stock  of  the  Oregon 
Railway  &  Navigation  Company. 

The  second  resolution  authorizes  the  Directors  to  liquidate 
the  company,  pay  its  bonded  indebtedness,  dispose  of  its  assets 
and  divide  the  balance  remaining  among  the  stockholders. 

The  third  resolution  expresses  the  opinion  of  the  stock- 
holders that  the  best  way  of  disposing  of  the  assets  is  to  turn 
them  over  to  a  new  corjjorafion. 

The  passing  of  the  first  resolution  was  necessary  under 
5regoii  law  to  make  the  reduction  of  capital  legal. 

The  resolutions  empower  thfe  Directors  to  take  the  various 
neasures,  but  leave  the  performance  of  them  optional  with 
hose  otKcials,  who  are  to  be  governed  by  their  own  judgment. 

Pennsylvania  I'oii^hfeeepsie  &  Boston. — The  line  is  about 
•ompleted  to  Slatington,  Pa.,  and  will  be  opened  by  the 
niddle  of  the  month  through  from  Slatington  to  Campbell 
lall,  84  miles.  In  connection  with  the  Lehigh  Valley  and 
)elaware  Lackawanna  &  Western  and  the  Central  New 
lagland  &  Western,  \in  the  Poughkeepsie  Bridge,  a  large  coal 
traffic  is  expected. 
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Pliiladelphia  Coniimiiy  (Xalnral  (lias).— Tho  riiiladilphia 
Company  reports  for  niuo  montlLs  ending  September  30: 
Gross  earnings,  §3,254,774;  operating  expenses,  mtercst  .and 
taxes,  $940,832;  balance,  §1,313,95:.';  to  Chartiers  Company, 
$401,1^57;  balance,  §913,595;  dividend  7  per  cent,  §525.000; 
surplus,  §387,593.  Since  November,  1885,  the  company  has 
paid  44  dividends,  amoimting  to  46  per  cent,  or  §3,023,379. 

Piltshiira:  Slienniigo  &  Lake  Frie.— F.  W.  Hiudekoiier,  the 
President,  has  been  ajjpointed  receiver  on  the  ai)plIcation  of 
the  Pittsburg  Butler  &  Shenango  R.  R.  Co.,  pending  their  liti- 
gation. 

Railroads  In  New  York  State. — The  reports  below  for  the 
quarter  ending  Sept.  30  have  been  filed  with  the  New  York 
RR.  Commissioners. 


——Smlon  d  Albani/. , 

1880.  18'88. 

Gross  raminps $2.a88,234     $2.3C2.55« 

Operating  nxiienf  68    1,514,')I1        1,287,539 


—SInlen  Inl.  Hap.  Tr.-^ 
1889.  1888. 

$350,t0fl         $.374,  If  9 
186,936  197,575 


Net  earnings... 
Deduct— 

Interest $165,725 

Taxes 33,473 

Rentals,  Ac 19,500 


4,223     $1.0:5,017         $163,470        $176,624 


$16.=5,725 
30,181 
19,500 


$43,181 

6,913 

20,150 


Total $218,698         J215,406 

Balanee,siirplus     $655,525         .$859,611 
. — .4/6.  it  Sutquf..  <tc. — . 

1889.  188S. 

$991,048         $975.8)6 

526.880  476,699 


Gross  earninjrs. 

Operating  expenses. 


$36510 

6,6(10 

2i',150 


» 62,260  $70,244 

$101,210         $106,38(' 
. —  PevD.^  Sarat"na. — 

1889.  1888. 

8821,674         .$80.^,656 

402,522  443  387 


Net  earnings.. 
Dtdvcl— 

Intortet 

Taxes 

Rentals,  ic 


$465,068         $499,117         $119,152         $360,269 


$21,025 
265.084 


$5,5.35 
244.218 


$36,055 
236,197 


$  2.112 
24  2,471 


Total $286,109 

Balanee.surplue.     $178,9.'^9 


Gross  earnings 

Operating  expenses. 


$249,753 
$249,364 

.V.  r.  <f  Cavada.  — , 

1889.  188-'. 

$F0,3,633        $283,404 

l.''8.r09  144,(98 


$272,252         $264,583 
$146,P00  $95,686 

Adirondack.  . 

1889.  1888. 

$4  8,344  $5.'i,490 

54,303  28.009 


Net  earnings.... 
Deduct — 

Interest  

Taxes 

Rentals,  &c 


$145,024         $138,706    def  $5,9i0  $27,481 


»1,1'.5 
1,;  54 


$'\041 
66,123 


$6,183 
59,146 


$1,365 


Total $75,164  $6.^,329 

iialance,  surplrs      $70,460  $7?,377 
. —  Syi:  Bivg.  ay.  T — . 

1889.  1888. 

Gross  earnings $276,249  $277,049 

Operating  expenses.      124,239  135,803 

Net  earnings. - 
f'hargcs 


$1 ,365  .$2,679 

(let.  $7,324         $?4,802 
-n.L  (t  W.  leased t't>er.~ 

1889.  1888. 

$'',.5(>4,300    $2,383,869 
1,174,016  1196,360 


$152,010 
44,905 


$141,246 
44,903 


$l,3r0.284 
367,749 


$1,387,509 
531,249 


Surjilus $107,105 


$96,341        $762,535      $836,260 


South  Carolina  Railroad. — John  S.  Barnes  and  Samuel 
Sloan,  of  New  York,  trustees  of  the  first  mortgage  bonds  of 
the  South  Carolina  Raihoad  Company,  have  filed  a  complaint 
in  the  United  States  Court  at  Charleston,  praying  that  a  re- 
ceiver be  ai)pointed  in  their  behalf  pending  proceedings  by 
which  the  payment  of  the  principal  and  interest  on  these  bonds 
might  be  ordered.  The  road  is  now  in  the  hands  of  ex-Gov- 
ernor C  hamberlain  as  temporary  receiver. 

Snsrar  Trust.— The  General  Term  of  the  Supreme  Court  on 
Thur?(lay  handed  down  a  decision  confirming  the  order  of 
Judge  Barrett  annulling  the  charter  of  the  North  River  Sugar 
Refining  Company.  Justice  Daniels  wrote  the  opinion  of  the 
Court,  and  Presiding  Justice  Van  Brunt  and  Justice  Brady 
concurred. 

The  grouncls  of  the  decision  are  chiefly  two— first,  that  the 
combination  made  by  such  a  trust  is  void,  as  a  monopoly  and  a 
virtual  conspiracy  to  uphold  prices  and  dastroy  competition: 
and,  secondly,  that  a  corporation  cannot  surrender  entire  con- 
trol of  its  franchises  to  another  body.  On  the  first  point  Judge 
Daniels  says: 

"  A  .jury  certainly  would  lie  fnlly  .justifled  in  concluding  from  the 
agreement  and  the  other  facts  fn  evidence  in  the  case  that  tlie  govern- 
ing ob.ject  of  tlie  assoclittion  was  to  promote  Its  luterefts  and  advance 
thorrospfrity  of  the  asfociation  by  limiting  the  supply  wlen  that 
ooiud  rropirfy  bedorc  and  iidvancing  the  prices  of  the  i  roduots  pro- 
duced by  the  companies.  To  conclude  otherwise  woidd  Ic  to  a  idlate  all 
ttie  ohfervations  and  t  .vperiinres  of  pracl  icn  1  life.  This  is  a  c(  ntroll  ng 
feature  in  this  controverfy-  And  that  It  was  Intended  to  be  seenred  by 
the  organlzal  Icn  provided  for  and  which  actually  took  p'ace  is  reafonabiy 
free  from  doulit,  and  where  that  appears  to  be  the  fnot  the  egreeuiei  t. 
asscclatloD,  comliinal'on,  or  Birangement,  or  whatever  ehe  it  may  be 
called,  having  for  its  objects  the  r<moval  of  competition  and  Ihead- 
vancemeiit  of  prices  of  necessaries  of  ll'e,  is  snbleot  to  the  condemna- 
tion of  the  law,  by  which  it  is  denounced  as  a  criminal  enterprise." 

On  the  second  point,  of  giving  up  and  makingover  its  rights 
as  a  corjxjration,  the  opinion  remarks  : 

"Ihc  defendant  had  disabled  itself  for  exfroisiug  its  functions  and 
empIojlEg  its  franchises  as  it  was  Intended  It  slionid  by  the  act  under 
wh'chltwas  Incorporated,  ami  had,  by  the  action  which  was  taken, 
placed  Itself  in  complete  subordination  to  anotlicr  and  dllferent  f  rgan- 
Izatlon,  to  be  need  lor  an  unlawful  purpose,  detrimental  and  Injurious 
tothepullic;  Instead  of  manufacturing  Its  prwluot  and  disposing  of  it 
to  the  public  on  «  hat  might  be  fair  competitive  pricf  s,  It  had  become  a 
parly  to  a  conjblnatlon,  in  part,  at  least,  designed  to  create  a  monop<dy 
and  exact  .'rom  the  public  prices  which  oould  rot  otherwise  be  ob 
tslned. 

"This  was  a  s  ibversion  of  the  object  for  whioli  the  company  was 
creatfd,  and  It  authorized  the  Attorney  General  to  maintain  and  prose- 
cute this  a<  tlon  to  vacate  .an  d  annul  its  chatter.  Ihc  action  was  well 
siutaiced  by  the  facts  which  tlic  evidence  supported,  and  tlie,i"dj:ment, 
torthe  reasons  already  nientlonul  as  well  as  those  assigned  by  tie 
Jlidge  presiding  at  tl  e  trial,  should  be  aftirmed." 


Bcpovts  and   dccumcntB. 


MISSOURI 


KANSAS   &    TEXAS 
COMPANY. 


RAILWAY 


ADDBESB  TO  TRK  nOLDER.S  OP  TITE  OENKRAI,  CONPOI.T- 
DATED  FIVK  AND  SIX  PER  CENT  BONDS  AND  THE  STOCK 
OF  THE  MISSOURI  KANSAS  A  TEXAS  RAILWAY  COMPANY. 

The  following  statement  ha.s  tieen  prepare<l  to  enable  every 
holder  of  the  general  consolidated  5  and  «  per  cent  bonds  of 
the  Missouri  Kansas  &  Texas  Railway  Company  to  estimate 
the  value  of  his  holdings  by  taking  tiie  price  of  an  assured  5 
per  cent  interest-paying  bond  and  adding  thereto  (ho  value  of 
the  first  and  second  preferred  stocks  they  will  receive,  which 
by  the  net  earnings  of  the  Railway  Company  are  placed  on  a 
dividend-paying  basis;  and  the  present  stockholders  to  esti- 
mate the  value  of  a  common  stock  of  a  company  placed  on 
such  a  sound  financial  basis  as  this  one  will  be,  by  adding  the 
amount  of  tlie  assessment  to  the  price  of  the  present  common 
stock  less  the  value  of  the  second  preferred  stock  which  they 
will  receive  for  the  assessment. 

First  mortgage  4  per  cent  gidd  bonds  running 
100  years  covering  all  the  property  of  the 

company  of  every  (le»cri]>f  ion $20,000,000 

To  provide  for  $14,877,000— flrst  mort- 
gage consol  7s $14,877,000  «f 

To  retire  $3,430,000  underlying  bonds. ...     3,430,000—  18.307,000 

Surplus $1,603,000 

Second  mortgage  5  per  cent  gold  bonds,  run- 
ning  50  years  and  covering  all  the  property 

of  the  company $22,000,000 

To  retire  about  $28,000,000  general  con- 
sols OR  and  Os  at  75  per  cent $21,000,000 

To  provide  for  Income  bonds  and  scrip 500,000—  21,.500,00O 

Surplus $500,000 

First  preferred  5  per  cent  stock,  limited  to. . .  $18,000,(X)0 

To  $17,924,000  general  consol  6s  at  65  per 

cent $11,650,600 

To  $10,076,000  general  consol  Ss  and  In- 
comes at  45  per  cent 4,534,200—  16,184,800 

Surplus $1,815,200 

Second  preferred  4  per  cent  noncumula- 

latlve  stock,  limited  to $8,000,00000 

To  $1 7,924,(  00  68,  for  15  per  cent  ac- 
crued interest $2,688.600  00 

To  $9,340,000  58,  for  12 >2  percent  ac- 
crued Interest 1,167,500  00 

To  Rtockholders,  for  7'2  per  cent  as- 
sessment    3,480,761  55—7,336,861  .5,5 

Surplus $663,138  4.5 

Common  stock .$47,000,000 

To  holders  of  $46,410,154  M.K.&T.  stock 46,410,154 

Surplus $589,840 

Sundus  In  bonds  and  stocks  after  exchange  of  seouritioa  as  above — 

First  mortgage  1  per  cent  Ironds $1,693,000  00 

Second  mortgage  5  per  cent  bond* 500,000  OO 

First  prefcned  stock 1,815,200  00 

Second  preferred  stock 663,138  45 

Common  stock '. 589,84  6  00 

$3,261,184  45 
Cash  .assessment  on  common  stock 3,480,761  55 

Or  a  total  in  cash  and  securities  of $8,741,940  00 

The  above  to  be  used  to  meet:  ' 

Accrued  interest  on  the  tirst  mortgage  oonsol  78  and 

underlying  bonds  estimated  at  about $3,000,000 

Repairs  to  road-bed,  new  bridges,  <lepots,  equipment 
and  other  expense.-*  necessary  to  put  the  property 
into  first  class  condition. 
To  protect  the  intcnst  of  the  company,  .amoiniting  to 
97,2841-2  shares  of  the  capital  stock  of  the  Interna- 
tional &  (jreat  Northern  RR.  Co..  now  under  fore- 
closure (by  payment  of  assessment  or  otherwise), 
and  the  company's  interest  in  the  Galveston  Hous- 
ton &  Henflerson.  of  whose  bonds  the  JI.  K.  &  T. 
Ry.  Co.  owns  $40O.5S,'-i,  as  well  as  the  whole  of  the 
capital  stock,  expenses  of  foreclosure  and  reorgan- 
ization, and  for  the  purposes  of  the  new  company..         5,741,946 

Total $8,741,910 

Comparison  of  interest  charges: 

Interest  charges  of  present  company $2,980,000 

Fixed  charges  of  new  company  under  Com- 
mittee's plan $1,900,000 

Less  Interest  on  bonds  to  remain  in  treas- 
ury   92,720 

$1,807,280 
To  which  add  the  difference  between  the  inter- 
est on  $3,430,000  underlTing  bonds  and  $3,- 
430,000,  1st  4s  reserved  to  retire  them 79,570—  1,886,8.'50 

Saving $l,09:j,l5O 

New  York,  November  4th,  1880. 
To  the  Holders  of  the  General  Consolidated  5  and  6  Per  Cent 

Bonds  ami  Stock  of  the  Missouri  Kansas  eft  Texas  Rail- 

toay  Company. 
In  presenting  the  accompanying  plan  for  the  reorganization 
of  the  Missouri  Kansas  &  Texa.s  Railway  Company,  this  com- 
mittee contend  that  the  control  of  tlie  Missouri  Kansas  & 
Texas  Railway  Company  rests  with  the  general  mortgage  5 
and  6  per  cent" bonds  and  the  stockholders,  and  will  show  that 
the  success  or  failure  of  the   plan  of  reorganization  submitted 
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rests  with  them  alone  ;  that  a  full  understanding  of  the  posi- 
tion of  these  securities  will  demonstrate  that  to  be  the  case, 
and  no  threats  or  controversies  should  influence  them  in 
yielding  their  just  and  equitable  rights,  wliich  they  can  cer- 
tainly protect  by  paying  off  the  first  mortgage  consolidated 
7  per  cent  bonds.  Tlie  controversy  which  has  arisen  over  the 
equities  of  the  several  classes  of  bonds  caimot  result  in  any- 
thing beneficial  to  the  property  ;  but,  on  the  contrary,  in  the 
complete  demoralization  thereof  at  the  expense  of  t)ie  bond 
and  stock  holders.  The  practical  question  which  interests 
them  is,  how  can  the  property  be  reorganized  so  that  holders 
of  each  class  of  securities  cannot  only  be  protected  against 
further  loss,  but  can  recoup  the  losses  he  or  they  have  already 
made  by  liaving  secured  to  them  new  securities  which  will  be 
placed  on  an  interest  and  dividend  paying  basis.  Tlie  pur- 
pose of  this  address  is  to  endeavor  to  prove  that  not  only  the 
bends  of  the  property,  but  the  common  stock  as  well,  under 
the  plan  of  reorganization  submitted  are  placed  upon  such  a 
eolid  financial  basis  that  they  must  become  investments  of 
great  merit. 

PRINCIPLE    OF    FORECLOSURE. 

The  principle  as  applied  to  the  foreclosure  of  a  second  mort- 
gage on  a  piece  of  real  estate  is  the  same  when  applied  to  a 
second  mortgage  bond  on  a  railroad.  The  holder  of  a  second 
mortgage  bond  must  be  prepared  in  the  case  of  the  foreclosure 
of  the  first  mortgage  to  pay  off  the  first  lien  or  lose  his  equity 
in  the  property.  In  the  present  case  we  are  confronted  with 
a  raili"oad  consisting  of  a  northern  and  southern  division.  On 
the  northern  division  rest  on  some  small  pieces  of  road  first 
mortgage  bonds  amounting  to  some  $3,430,000,  which  have  no 
important  bearing  in  this  plan  of  reorganization.  On  the 
main  portion  of  this  division  rests  a  first  lien  consisting  of 
114,977,000  first  mortgage  consolidated  7  per  cent  gold  bonds. 
The  mortgage  securing  these  bonds  is  now  under  foreclosure, 
and  it  is  over  them  that  the  controversy  exists.  Whatever 
their  merits  or  demerits  may  be  based  on  the  earning  capacity 
of  their  separate  divisions  of  the  road,  the  fact  remains  that 
the  foreclosure  suit  is  progi-essing,  and  unless  the  general  con- 
solidated 5  and  6  per  cent  bonds  unite  to  protect  themselves, 
this  part  of  the  road  on  which  they  have  a  second  lien  only 
will  be  lost  to  them  by  reason  of  the  sale  under  the  first  con- 
solidated 7  per  cent  bonds.  It  is  conceded  that  in  the  present 
condition  of  the  northern  division,  subject  to  first  liens  of 
$18,307,000,  no  equity  would  remain  to  the  general  5  and  6 
per  cent  bonds  after  the  sale  under  the  consolidated  7s. 

To  devise  a  plan  wliich  would  secure  this  northern  division 

o  the  general  5  and  6  per  cent  bond  and  stock  holders  and 

])reserve  the  property  to  them  in  its  entirety,   and  at  the  same 

time  give  them  a  new  and  better  security  than  they  enjoy  at 

the  present,  has  been  the  aim  of  this  committee. 

To  ascertain  if  the  plan  submitted  accomplishes  this  result, 
the  question  as  to  the  value  of  the  property  as  a  whole  and  the 
present  debt  per  mile  of  road  on  the  northern  and  southern 
divisions  is  the  prime  one  to  be  considered  by  security  holders. 
Once  being  satisfied  on  this  point  a  conclusion  can  be  easily 
reached  as  to  the  merits  of  the  plan  adopted  by  this  commit- 
tee. As  the  property  now  stands,  the  first  mortgage  bonds  on 
the  northern  division  are  $18,307,000,  or  about  $23,300  per  mile. 
The  general  consolidated  5s  and  6s,  which  are  a  second  mort- 
gage on  the  northern  division  and  a  first  lien  on  the  southern 
division,  are  in  all,  including  exchangeable  incomes,  within  a 
fraction  of  $28,000,000,  or  about  |34,0U0  per  mile  on  that  divi- 
sion alone,  to  which  no  land  grant  is  attached,  and  being 
spread  over  the  northern  division  as  a  second  mortgage 
makes  the  actual  mortgage  on  the  northern  division  about 
$52,000  per  mile.  It  is  this  large  indebtedness  of  the  general 
5s  and  6s,  together  with  the  $46,410,154  of  stock,  which  gives 
a  value  to  the  first  consoUdated  bonds  which  they  would  not 
possess  if  standing  alone,  and  the  general  5s  and  6s  must 
recognize  the  strength  of  the  position  of  these  first  mortgage 
bonds  and  take  advantage  of  the  opportunity  to  secure  the 
whole  property  under  this  plan. 

SECURITY  OF  THE  NEW  BONDS. 

To  dispose  of  these  first  consolidated  7  per  cent  bonds  so 
that  the  general  5s  and  6s  and  the  stock  can  preserve  the  prop- 
erty in  its  entirety,  the  committee's  plan  contemplates  the 
issue  of  one  first  mortgage  100  years  4  per  cent  gold  bond  for 
$20,000,000,  covering  all  the  property  of  every  description,  all 
to  be  put  into  first-class  condition,  as  provided  imder  the  plan, 
including  the  land  grants,  which  at  some  day  will  retire  the 
iKinds  in  whole  or  in  part.  The  issue  of  this  §20,000,000  would 
be  but  a  fraction  over  $12,000  per  mile,  and  would  cover  pro- 
portionately more  railroad  real  and  personal  property  than 
any  4  per  cent  bond  in  existence.  With  this  bond  the  con- 
solidated 7s  could  be  paid  off,  principal  and  interest,  at  the 
time  of  sale,  leaving  the  whole  of  the  projierty  in  possession  of 
the  holders  of  the  general  58  and  6s  and  stockholders,  subject 
only  to  the  new  bonds  for  $12,000  per  mile.  The  objection  to 
this  mi^ht  tie  made  that  the  general  5s  and  6s  would  give  up 
a  first  lien  on  the  southern  division  for  a  second  lien  on  the 
■whole  properly.  That  is  true,  but  the  second  lien  on  the 
•whole  property  would  certainly  become  a  much  better  security 
tlian  the  first  lien  on  only  a  part  (to  which  no  land  grant 
attaches),  which  is  all  that  would  remain  if  the  property  were 
divided,  as  the  committee  will  proceed  to  show. 

The  mortgage  for  $20,000,000  over  the  whole  property,  it 
will  be  remembered,  will  be  but  a  fraction  over  $12,000  ptT 
mile.  Tlie  new  5  per  cent  second  mortgage,  with  precisely 
the  same  lien  as  the  first  in  amount,  $23,000,000,  will  be  only 
a  fiaction  over  $13,000  per  mile,  making  both  Iwnds  together 


but  a  fraction  over  $25,000  per  mile  on  a  road  to  be  placed  in 
first-class  condition  throughout,  including  stations,  bridges 
and  equipment,  with  an  earning  capacity  on  the  present 
wretched  condition  of  the  road,  discriminated  against  by  the 
Missouri  Pacific  system,  of  $2,000,000,  as  estimated  by  officers 
of  the  company;  out  of  which  maximum  interest  charges  of 
only  $l,886,8.'iO  will  have  to  be  met,  allowing  for  $2,193,000  of 
the  new  bonds,  which  will  be  in  possession  of  the  company. 

The  plan  of  reorganization  calls  for  a  reduction  of  25  per 
cent  from  the  principal  of  the  general  5  and  6  per 
cent  bonds,  and  in  ueu  thereof  45  and  65  per  cent  re- 
spectively of  first  preferred  stock  is  given.  The  reduc- 
tion is  made  to  enable  the  5s  and  6s  to  secure  a  better 
bond  than  they  formerly  held,  for  by  the  operation  of  this 
very  reduction  the  security  of  the  bond  becomes  enhanced  in 
value  by  reason  of  the  smaller  amount  of  principal  predicated 
on  the  same  amount  of  security,  and  consequently  a  lesser 
amount  of  interest  to  be  paid.  Still  another  advantage  to  the 
5s  and  6s  is  derived  from  the  first  preferred  stock  which  they 
will  receive  respectively,  and  the  value  of  this  stock  must  be 
estimated  upon  what  it  will  probably  pay  in  dividends. 

A  very  h>w  estimate  to  put  upon  the  net  earnings  of  the 
Missouri  Kansas  &  Texas  Railway  when  removed  from  the 
hands  of  the  receiver  is  $2,500,000;  deduct  therefrom  the  fixed 
charges  under  the  plan  of  this  committee,  $1,886,850;  balance 
for  first  preferred  stock,  $613,150. 

But  it  is  safe  to  calculate  that  $2,500,000  net  is  no  measure 
of  the  earning  capacity  of  such  a  property  when  put  in  first- 
class  condition  and  removed  from  undue  influences.  Aside 
from  this  it  must  be  remembered  that  nearly  3,000,000  acres 
of  land  situated  in  the  Indian  Territory  will  probably  soon  be- 
come available  for  the  purpose  of  retiring  the  new  first  mort- 
gage bonds  of  the  company  by  purchase  at  110  as  stipulated 
by  the  terms  of  the  mortgage. 

EQUITIES  OF  STOCKHOLDERS. 

Stockholders  of  the  Missouri  Kansas  &  Texas  Railway  Com- 
pany should  bear  in  mind  that  the  holders  of  the  general  os 
and  6s  are  under -no  obligation  to  protect  them  from  becom- 
ing extinguished  by  reason  of  foreclosure  proceedings;  but  the 
committee  have  endeavored  to  not  only  protect  them  from 
such  a  contingency,  but  lo  give  them  a  new  stock  upon  the 
payment  of  as  small,  an  assessment  as  feasible,  which  will  be 
intrinsically  more  valuable,  independent  of  the  assessment, 
than  the  old  stock,  not  only  for  the  control  of  the  property 
but  by  reason  of  the  reduction  in  fixed  charges  and  the  im- 
proved condition  and  earning  capacity  of  the  road.  It  will  be 
observed  that  the  total  fixed  charges  of  the  road  with  5  per 
cent  dividends  per  annum  allowed  for  the  first  preferred  stock 
and  3  per  cent  for  the  second  preferred  stock  would  amount  to 
a  little  less  than  the  fixed  charges  of  the  present  road  in  its  in- 
complete condition. 

It  should  also  be  understood  by  stockholders  that  in  case  of 
the  stock  not  being  deposited  with  Holland  Trust  Company, 
the  depositary  of  the  committee,  within  the  time  that  may  be 
si^ecified,  the  same  can  be  debarred  from  participating  in  the 
benefits  of  the  reorganization  and  the  new  stock  which  would 
have  been  issued  to  them  under  the  agreement  would  become 
the  property  of  the  new  company  and  could  be  sold  for  its 
benefit.  It  will  be  observed  that  the  funds  remaining  to  the 
new  company  after  its  just  debts  are  provided  for  will  enable 
the  new  company  to  protect  its  ownership  of  97,2843  £  shares 
of  the  stock  of  the  International  &  Great  Northern  RR.  Co., 
which  is  now  in  the  hands  of  receivers.  It  must  alio  be  re- 
membered that  the  M.  K.  &  T.  Ry.  Co.  has  acquired  a  large 
amount  of  real  estate  at  Denison,  Dallas,  Hannibal,  Sedalia, 
BoonevUle  (including  the  Booneville  RR.  Bridge)  and  at  other 
places.  In  addition  to  the  real  estate,  &c.,  owned  by  the  com- 
pany the  chairman  of  the  company  appointed  by  the  Execu- 
tive Committee  of  the  Board  of  Directore  to  investigate  the 
financial  and  physical  condition  of  the  road  gives  in  his  report 
of  April  30th,  1888,  under  head  of  Exhibit  D,  the  following 
as  a  list  of  assets  in  the  treasury: 

Cost. 

531     Capital  stock  M.  K.  &  T.  Ry.  Co .?53,10000 

07,2841a  Shares  L  AG.  No.  RR.  Co 16,41fi9OO00 

ParsousTown  Lot  Co 3,l(i3  25 

9,968     Booneville  RE.  Bridife  Co 268,305  00 

76     Hannilj.il  Union  Depot  Co 7,600  00 

Belt  &  Express  Co 5,000  00 

10,000     G.H.&H.RE 253,819  33 

8     Con.  mortEafce  T.  &  P.  By.  l)on(l.s  .fil.OOO  eacli. . .  3,409  48 

20     First  uiortgapte  bonds  Beach  Hotel,  Galveston. .  10,000  00 

400558|(^  First  mortgaRe  bonds  G.  H.  &  H.  RR.,18S2  375,306  40 

1,065     Gen.  eon.  bonds  M.  K.  &  T.Ry.  Co.,  6  per  cent..  1,065,00000 

2     Gen.con.bondsM.K.&T.Ry.Co.5p.c.,$l,OOOeach  1,200  00 

Gen.  cou.  bonds  5  per  cent  traotioual  scrip 248  10 

$18,463,111  56 
The  above  described  property  and  the  securities  owned  by 
the  M.  K.  &  T.  Ry.  Co.  are  given  as  additional  evidence  of  the 
value  of  the  property  upcJln  which  the  new  securities  are  pred- 
icated. 

In  conclusion,  the  committee  urge  that  a  prompt  deposit  of 
securities  will  be  of  great  benefit  to  the  holders  thereof  in  en- 
bling  the  committee  to  bring  about  a  speedy  reorganization 
of  tile  company. 

Frank  C.  Hollins, 

11  Wall  St.,  New  York. 
RoBT.  B.  Roosevelt, 

7  Wall  St.,  New  York. 
Joseph  S.  Decker, 

44  Broadway,  New  York, 
Geo.  W.  Van  Siclen, 
7  WaUSt.,NewYoik. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  November  8,  1889. 

General  mercantile  business  remains  active.  The  movement 
of  the  cotton  crop  has  continued  large,  yet  prices  are  partially 
dearer  on  favorable  foreign  advices.  The  export  of  bread- 
stuffs  has  also  made  good  progress.  Rains  have  fallen  in 
many  of  the  sections  which  have  suffered  from  drought,  im- 
proving the  pro.spects  of  fall-sown  wheat. 

The  following  is  a  statement  of  stocks  of  leading  articles  of 
merchandize  at  the  dates  given: 


Pork bbis 

Lard tea. 

l>Dbacco,  domestlo hlids. 

Tobacco,  foreign bales. 

Coffee,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  «feo mats. 

Bngar Iihds. 

Bugar boxes. 

Sugar bags,  &c. 

Melado hhds. 

Molasses,  foreign hhds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton....... bales. 

Bosln bbls. 

Bpints  turpentine bbls. 

Tar bbls. 

Rice,  E.  I bags. 

Rice,  domestic ... .....pkgs. 

Linseed ..bags. 

Saltiietre bags. 

Jute  butts bales. 

Manila  hemp... bales. 

Blsal  hemp bales. 

Flour bbls.  and  sacks. 


1889. 
Oct.  1. 


5,207 

14,13.S 

;i4,24« 

44,528 

213,015 

15,038 

42,700 

4,278 

Noue. 

385,575 

418 

4.281 

4,100 

5Sl,90r) 

36,067 

20,009 

1.234 

600 

48,000 

2,500 

None. 

8.100 

122,000 

1,5.0 

4,833 

118,475 


1889. 
Nov.  1. 


3,959 

17,347 

35,409 

46,501 

266,746 

88,142 

39,000 

5.036 

None. 

338,9-i4 

418 

2.842 

3,700 

554,500 

72,029 

16,363 

1,781 

675 

45,000 

2,500 

None. 

6,500 

93,000 

None. 

8,246 

129,175 


1888. 
JVor.  1.1 


4,851 

15,217 

49,065 

44.518 

179,683 

57,188 

45,367 

>27 

98? 

940,795 

None. 

74- 

2,500 

398.000 

98,789 

24,083 

2,237 

325 

5,100 

3,70J 

None. 

9,350 

77,000 

None. 

7,225 

13.5,465 


C  OT  TON. 

Fhiday,  p.  M.,  November  8,  1889. 
The  Movekkkt  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  we«!k  ciuiing 
this  evening  the  total  receiptM  have  reached  300,13.1  Ixilee. 
against  30H,2t5  bales  last  we<i!c  and  820,978  liales  the  previous 
week;  making  the  total  recei->tH  since  the  1st  of  .Sept.,  1889, 
3,225,211  bales,  against  l,829,f 40  bales  for  the  same  period  of 
1888,  showing  an  increase  since  Sept.  1.  1889,  of  89.5,471  bales. 


Beeeiptt  at—        ScU.       Von.      Tuet.  I    Wed.  I  Thuri. '    H-L    |   IMot 


aatveston 

9,198 

El  Paso,  Sec. . . 



JCew  Orleans... 

12,896' 

Mobile 

1,958 

Florida 

Savannah 

8,276 

Bruu.'iw'k,  &o. 

Charleston 

3,906 

Port  Boyal.dfC 

Wilmington 

1,559 

Wash'gton.&c 

S'orfolk 

3,291 

West  Point... 

3,063 

N'wp:tN'«,&c. 

New  York 

199 

Boston 

131 

Baltimore 

Phlladelph'a.&o 

Totals  this  week 


{  13,383l    7,492 

14,130  35,524 
2,050     1,299 

10,0031    6,431 

5,073     3,176] 

1,710     1,241 


3,397 
2,709 

564 
56 

18 


3,960 
3,084 


234 


44.4681  53.093!  63,29l 


Thur. 

Fri. 

6-35 

6-33 

6-21 

6-21 

6-21 

e-2i 

6-26 

6-28 

6-30 

6-32 

Note.— In  this  table  last  month  the  drst  column  contained  figures  for 
Oct.  1, 1888— not  as  printed. 

Lard  on  the  spot  has  declined,  but  closes  with  a  fair  degree 

of  activity,   at  G-Cic.   prime  State,   6"40@6"42)^c.   for  prime 

Western,  and  6-40(a6-80c.  for  refined  for  the  Continent.    The 

speculation  in  lard  for  future  delivery  has  been  at  drooping 

figures,  but  the  close  is  moderately  active  and  steadier, 

DAII.T  CLOSnta  FKICES  OF  lARD  FUTURES. 

Batur.  Mon,  Tuet.  Wed 

November  delive-v c.    6-43  6-37  ^  6-30 

Deo  mber  delivery o.    6-27  6-21  a  6-19 

January  delivery e.    6-24  6-21  3  6-20 

Februarv  delivcrv c.    6-28  6-24  o  6-26 

March  delivery o.    6-32  6-28  M  6-28 

Pork  is  down  to  $11@$11  25  for  mess,  but  beef  held  firmer- 
Cut  meats  are  depressed,  with  sales  to-day  of  pickled  bellies, 
12  lbs.  average,  at  GJ^c,  and  pickled  hams  at  9J^@93^c 
Butter  is  firmer  at  20@25c.  for  creamery. 

Coffee  on  the  spot  has  been  fairly  active,  and  is  to-day  firmer 

at  19}^c.  for  fair  cargo  Rio,  with  a  sale  of  No.  9  at  14  l-16c., 

with  a  brisk  sale  of  mild  grades.     The  speculation  in  Rio 

options  was  at  steadier  prices,   and  to-day  made  a  smart 

advance  in  response  to  a  firmer  report  from  Rio,  closing  firm, 

with  sellers  as  follows: 

November.  ...14-75e.  |  February 14-85c.  I  May 14-90o 

December 14-800.    March 14-85c.    June 14-85o. 

January 14800.  I  April 14-85c.  I  July 14-740. 

— an  advance  of  15@35  points  for  the  week. 

Raw  sugars  are  firm  but  quiet  at  4;!;^c.  for  fair  refining 
Cuba  and  S^^c.  for  centrifugal,  96  deg.  test,  but  there  were  no 
transactions  to-day.  Refined  sugars  are  nominally  unchanged, 
standard  crushed  being  still  quoted  at  TJic  The  tea  sale  on 
Wednesday  was  a  large  one,  about  13,000  pkgs.,  and  went  off 
at  easier  prices. 

Kentucky  tobacco  has  been  quiet  at  unchanged  prices. 
Seed-leaf  also  shows  a  moderate  movement ;  sales  1,200  cases 
as  follows :  2.50  cases  1888  crop,  New  England  Havana  seed, 
16@45c.;  2.50  cases  1888  crop,  Wisconsm  Havana,  10@12i^c.: 
1.50  cases  1888  crop.  State  Havana,  13@  14c.;  200  cases  1888 
crop,  Peimsylvania  Havana,  U}^@VS%4c.;  100  cases  1888  crop, 
Zimmer's  Spanish,  private  terms  ;  lOO" cases  1887  crop,  Penn- 
sylvania seed-leaf,  9J^(al4c.,  and  150  cases  sundries,  5;^@40c.  ; 
also  500  bales  Havana,  72i^c.@$l  10  and  450  bales  Sumatra, 
$1  35®  $2  40. 

On  the  Metal  Exchange  the  speculation  has  been  brisker. 
Straits  tin  has  advanced,  and  there  were  sales  to-day  of  100 
tons  at  22'15c.  for  November,  21 -SOc.  for  December,  21 -653 
21-70c.  for  January,  21 -65^21 -7.50.  for  February  and  21-659 
21 -70c.  for  March.  Ingot  copper  firm  at  12-lOc.  for  Lake,  but 
quiet.  Lead  is  firmer  at  3-92}^c.,  with  sales  to-day  of  200  tons 
at  3-95c.  for  January  and  3-97}|c.  for  February.  Pig  iron  firm 
but  quieter;  grey  forge  |17@|l7  25  per  ton.  Steel  rails  held 
higher  but  quiet. 

Spirits  turpentine  lower  and  dull  at  48@48J^c.  Rosins  have 
been  fairly  active  at  $1  10,§S1  15  for  strainetl.  Refined  petro- 
leum for  e.fport  has  advanced  to  7-45c.  in  bbls.,  and  crude  cer- 
tificates are  dearer  at  $1  11?-8@$1  11}^.  Hops  are  doing  better 
and  wool  is  ^bout  steady, 


For  comparison  we  give  the  following  table  showing  thft 
week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  com.f^ared  with  last  year. 


Beeeiptt  to 

Nor.  8. 


Galveston... 

El  Paso.&c. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Brun9.,&c. 
Charleston  .. 

P.Royal,&c 
A'ilmington  . 

Wa3h'tn,&c' 
SJortolk ' 

West  Point. 

NwptN.,&c 
New  York.  .. 

Boston 

Baltimore. .. 
Phirdel'a,  Ac 


1889. 


2'Aw 
Week. 


Since  Sep. 
1, 1889. 


1888. 


Thit 
Week. 


Since  Sep. 
1, 1888. 


ataek. 


1889. 


188S. 


44,188 

369 

103,374 

10,82-.i' 

34S| 

49.128 

7,9e3| 

22,527 

60| 

9,499' 

189| 

25,829| 

18,250 1 

2,133j 

2,352 

1,536 

867 

401 


415,072 

1,531 

640,709 

101,4.'.7 

8,928 

444,207 

63,297 

167,076 

294 

63,920 

462 

148,369 

128,754 

7,983 

11,917 

5,903 

2,347 

5,835 


36,732 

104 

78,207 

9,398 

44,459 

2,916 

19,979 

428| 

8,672 

186 

30,364, 

25,2481 

6,616j 

1.674 

4,156| 

1,835 

1,117 


289,7471 

1,327| 

4B8,723! 

71,014 

1,809 

372.478 

33,929 

168,277 

3,226 

68,120 

576 

187,584 

115,814 

20,323 

3,-292| 

9,288- 

5,773 

8,440 


103,761 


221,964 
11,764 


106,674 

0,819 

55,434 

18.779 

30,496 


82,294 


183,830 
20,06t 


94,385 

0,819  1,88S 

57,900 

311 

23,339 


43,231 


603 

91,606 

10,380 

8,421 

2,8t< 


13,304 

119,373 

11,000 

18,004 

4,403 


Totals 300,135  2,225,211  272,0911,829,740     675,505|     669,807 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at- 


1889. 


Galv'8tou,ic' 
New  Orleans 

Mobile 

Savannah. 

Charr8t'n,<J[o 

Wllm'gt'n,<tc 

Norfolk 

Wt  Point,  &c 
All  others 


44,557 
103,374 
10,822 
49.128 
22,587 
9,688 
25.829 
20,683 
13,467 


1888. 


1887. 


1886. 


1885. 


1884.' 


36,836 

78,207; 

9,398 
44,459 
20,407 

8,858 
30,364 
31,864 
11,698 


45,944! 
97,095] 
12,052 
50,817; 
17,186! 
11,360' 
26,032' 
35,186! 
5,928i 


34,091' 

87,870} 
9,067] 
44,413- 
19,041] 
g,05l! 
34,630l 
18,615| 
17,7221 


29,764 

21,124 

83,237 

88,740 

10,094 

11,60« 

39,704 

46,408 

25,907 

29,802 

4.885 

6,518 

24,178 

29,.5ia 

9,187 

22,749 

5,105 

12,668 

Tot.thlsweek    300,135    272,091    301,600    273,550,   232.061:   269,114 


Since  Sept.  1.  2225,211  1829,7402340,345  1889,016!  1894.936  1961.985 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  115,368  bales,  of  which  78,274  were  to  Great  Britain,  10,888 
to  France  and  26,756  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1.  1889. 


Ex^porta 
/ram— 


Oalveston 

9,200 

New  Orleans.. 

2S,8«7 

Mobile 



Savannah  

7,ns 

Brunswick 

775 

Charleston 

4,  ISO 

Wilmington... 

Norfolk 

18„130 

West  Point.... 

N'portNws.&c 

New  York 

12,925 

Boston 

2,019 

Baltimore 

Pblladelp'a.&o 

1,583 

Total 

78.374 

Total.  l-SSS. 


Week  Bniifnj  iVo».  8. 
Exported  to — 


areat  Confl-    7b(<l( 

Brit'n.  *^n"    nent.    Weeit. 


94,068 
70 


1,210 


10,338 


11,343 


5.795 
14,809 


1,800 


14.095 
52,724 

7,195 

775 

5.350 

12,350 


17.S87 
2,01V 


2,083 


26,758  115,368 


31,808171.878 


from  Sept.  1.  1889.  to  Won.  8, 1880 
Ej-portetl  to —       


Oreat  Conti. 

nritatn.  I'r>"u:e     „^„, 


114.410 

242.462 

7.6«6 

70,818 

41.104 

27.561 

36.845 

83.833 

50,535 

9,519 

107,147 

26,421 

10,759 

5,014 


24.811 
108.984 


17,060 
10,100 


863,544  174,360 


643,977  110.061 


41,012 

89,101 


93.002 


34,483 
3.500 
7.100 
5,499 

49.942 

7SS 

10.055 

8oe 


Total. 


160.288 
440.M7 

7,6«a 

18S,9SS 
41,104 
72,114 
S7,8<S 
71.283 
56.084 

2,549 

221,458 

27  JM 

20,^4 

5,650 


332,363  1,37?,«87 


834.427'    998.488 


620 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
g^ve  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  spacial  me  by  Messrs. 
Carey,  Yale  &  Lambert,  34  Beaver  Street. 


JTor.  8,  al— 


On  Shipboard,  not  eleared—/or 


Other  \  Ooatt- 


Qreat      r,„.,,^     Other      cro<u^       _„„ , 
BHtain.  ^'^'*  Foreign'    trite.        ^<'"•'• 


LeaHtie 
Slock. 


Kpw  Orleans. 

Uoblle 

Chsrlestou  . . 
Savannah . .  . 
Oalveston..  . 

STorfolk , 

Kew  York 

OUier  ports... 

Total  1889.. 


16,386    25,210    28,994      5,183 
2,000     None.      Nouo.      None. 


1,400 

8,400 

30,3'J8 

18,500 

4,200 

16.000  1 


6,000 
None. 

155 
None. 

800 
None. 


11,000 
21,000 
7,141 
2,.500 
6,850 
5,000 


200 
7,200 
12,865 
1.500 
None. 
None. 


75,773        146,191 


2,000 
18,600 
30,600 
50.489 
22,500 
11,850 
21,000 


97,214    32,165  1  82,185    26,948    238,812 


Total  1886. 
T«Ul  1887. 


85,739     19,073    60,577    31,117     196,506 
132,202    22,957    77,603    27,633    260,394 


9,754 
36,S.^■1 
70,074 
53,272 

7,l»9ti 
82,756 
29,816 


436,6a3 


473,301 
4»7,426 

The  speculation  in  cotton  for  future  delivery  at  this  market 
was  quite  active  at  advancing  prices  on  Saturday  and  Mon- 
«iay,  on  the  continuance  of  bad  weather  at  the  South.  Liver- 
pool did  not  make  any  decided  response  to  the  course  of  this 
market  untU  Tuesday,  when  our  Cotton  Exchange  was  closed 
for  tlie  election  holiday;  and  on  Wednesday,  after  some  further 
rise,  took  a  downward  turn,  our  values  following  suit,  so  that 
we  closed  lower  than  on  Monday.  Tlie  receipts  at  the  ports 
«ontinued  somewhat  in  excess  of  anticipations,  the  interior 
movement  was  very  full,  and  the  weather  South  more  favor- 
a.ble  to  picking  operations.  Still  there  was  very  little  pressure 
to  sell.  Notices  for  delivery  on  November  contracts  came  out 
pretty  freely  on  Wednesday  and  unsettled  values  for  tliis 
month.  On  Thursday  the  Liverpool  report  disappointed  the 
Ibears  and  brought  out  liberal  orders  from  local  operators  to 
cover  contracts,  which  caused  a  steady  advance  to  the  close. 
To-day  a  stronger  opening,  on  a  further  marked  advance  in 
Ijverpool  options,  was  followed  by  some  depression  under 
sales  to  realize,  as  the  foreign  market  reacted  a  little,  together 
■with  a  fuller  interior  movement,  especially  in  the  northern 
belt;  but  the  close  was  steady.  Cotton  on  the  spot  was  quoted 
l-16c.  lower  on  Monday,  at  lOJ^c.  for  middling  uplands,  but  at 
this  price  there  was  very  little  disposition  to  press  sales,  not- 
witlistanding  the  weakness  of  November  options.  The  close 
■wtia  dull  and  weak  at  the  price  ^iven. 

The  total  sales  for  forward  delivery  for  the  week  are  634,100 
l»ales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3j542  bales,  including  1,1.53  for  export,  2,389  for  consumption, 

for  speculation,  and  —  in  transit.     Of  the  above  —  bales 

Tvere  to  arrive.     The  following  are  the  official  quotations  for 
«ach  day  of  the  past  week — November  2  to  November  8. 


UPLANDS. 


Sat.    Mon'Tae* lived    Tb. 


Ordinary 1?  lb. 


8 

8^8 
9'. 6 


strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

!Low  Middling |  9i'i,a 

Strict  Low  Middling 10>8 

HIddJinK ;l0»,n  ' 

Good  Midilliue Il0«i8 

Strict  Uood  Middling 'lO^j 

Middling  Fair 'll'ie 

Fair Ill'li. 


7^3 

7i'.,fl 

813,8 

9-4 
9% 

101,8 

1014 

10>s 

1011,8 

11% 
ll^s 


•a 


7H! 
81H,8 

9>4 

9% 

101 


7I2 

716,f 

8  8,,. 

9»4 

9% 

101,8 


Pri. 


713 
8i3,^ 

9'4 

9% 
101 


IOI4     !l0i4      lOM 


16 


lOJa 

|1011,« 

im 

11»8 


1012 

lO'i, 


1012 
1011,, 

Ills 


liss    11% 


GULF. 


Sat.    MonlTnes  Wed!  Til. 


Ordinary ^  lb.    7i3,. 

Strict  Ordinary 8I4 

GoodOrdinarv I  S^ 

Strict  Uood  Ordinary 9»i8 

Low  Middling ; Wis 

Strict  Low  Middling 10% 

Middling 109,« 

Good  Middling lOls,. 

Strict  Good  Middling 11 

Middling  Pair 117,,  'liag 

Fair tlliB,,  ii7g 


IM 

8'18 

9',rt 

a^fl 

f, 

10 

105,8 

■JS 

lO'i! 

,?, 

10% 

n 

JV;°>« 

7% 

8''l8 

91,6 
919 
10 

105,8 
IOI2 

10% 


7% 


Prl, 


91 

9I3 
10 
105,. 
IOI2 
10% 

1015,6  10lf,j, 1010,, 
1138      :il38       1138 

ll'e    ;11'8    Ill's 


7% 

83 

91 
912 

10 

io->„ 
1012 

110% 


16 


Wauili  .-,  .•  BTAINBD.                   1  Sat.  |  nion>aea|  Wed  |  Tl». 

Fri. 

Good  Ordinary Kllb.!  77,8 

Strict  Good  Ordinary >  8ii« 

738     1                    7%      1    738 

8          HoU-     8           8 
815,8   day.      816.0    SiB,, 
9%    1                9%        9% 

738 

8 

I-owMiddUng 1  9 

1^'- 

Middling !  913,, 

MARKET  AND  SALES. 

I'  The  total  sales  and  future  deliveries  each  day  during  the 
-week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


BAI.E9  OF  SPOT  AND  TBANSrT. 


SPOT  XAJtKET 
CLOSII). 


8at.  .  Qnlet  at  1,8  dec. 
Mon . ,  Quiet  at  1 ,  e  dec . 

Tne» 

Wed.  Firm 

Xhur.  Quiet 

iYt..  QiUet 


Total 


I 


£1- 
porl. 


I  Ooit-  1  Spec-\Trati'\  „  ,   , 
tump.ut'l'nl    tU.     Total. 


1,053     1,202      .... 
....        2871     .... 
HoUday.-i. 

....  328  ....I 
100'  311  ....I 
....        261.     ....I 


2,255 
237 


328 
411 
261 


1,1.531  2,389 


3,54: 


Satet. 


96,500 
170,300 


114,800 
110,400 
112,100 


(504,100 


lyiiv 

eriet. 


The  dally  deliveries   given   above   are   actually  delivered   tbe  day 
previous  to  that  on  whlcii  they  arc  reported. 

The  Sales  and  Price.s  of   Futures   are  shown  by  the 
XoUowing  comprehensive  table: 


Si 


■32 
o  a 


ms 


S.E2 
o-r-"       -  . 

—  .on    ;  — . 


ObC©*        IX  O  O  X 
—  »  «  A      =■«  «■  S 


,    "J  .     C 

:  a:   1 


h0 


c3. 


?:s     r. 


:  s£? 
■  _:  < 


r«    ■         < 

»="rta. 

»  9)  >■=  a 


.og_ 
-J 


a  Mxcr 
a"- 


"O    2 

(OCil      "^ 

I  91'*: 
0000 
at-    o 


OS     2 
I  §'.-": 

M  H*  .'X  »- 

ooco 
66°  = 


00    2 


cos 


M 


5 


I  -ly: 

0000 

00  5 

1  ===; 
0000 


-w^ 


osoo 


HP-      £ 

I  =.*: 

0050 


<^9       < 

I  e).«: 

©000 
cex     *- 


00  g 

QCOOr-^ 

1  sr: 

Mh-M  — 

0000 


00    5 

60    g 

f-H  — r- 
000© 


I  B  ■ 


00  '^ 

1  ©.": 

t-»r-c:i-' 

ooso 

il  li  o  ►! 


CO 


00  5^ 

1  ei»; 


I  ep; 


(*-     H-     c;t  i 


0000 
ic  w  —  ti 


O 
d  — ■ 


o 


do 

o 


CO    2 
1  =v.»; 

0000 

c-*d 
■.10    qp 


eo    2 
!  sr; 

>-  H-  IC  ^ 

ccoo 
dd-6 

03  0^      0< 


s 

i. 


as* 


MM       ® 
M©t5"» 

mmOm 

0050 


OC      £ 
I  oS^". 

>..  M  M  M 

COOO 

MM  =  e 

OM O 


<?o    Zs 
66    ^ 

XC;»M"» 

iESi- 

-"*      OOCO 
6  —  ~6 


iS§2 


».":       I 


0000 

,3 IC  ©  to 

ou    o 


0000 

MM®i^ 


00    % 

uto     n 


oo5o 


MM        t> 
00        15 

tCM        1 

I  &."•: 

MM<1M 

OOCO 
WVI      03 


OC 
jfc-CO 

I 


-QCh 


coco     2 

liCC       " 


COO^ 


99    < 

Old       * 
OOMi 


MM  O 

MM  h» 

99  •< 

OW  "l 


B 

o 

5 


«M      2 

OOoC 
CCCcCcj 
05^      C3 


99    < 

MO        ■' 

cc5o 
citi'M 


?s« 


a,^ 


MMOM 

0000 

1^  t^  ^^ifi^ 


99    ^ 
tfkrfi.    2 

ICO      *' 

'    M-"^i- 

ocoo 


*•«    2 

O^      -I 
MMbiM 

9959 


00 


00    5 

MMiM 

oo2e 


I'o-.- 

ODO X 


MM        tj, 

99    ■< 

»|M  -1 

OOOC 
lO.^ 


*^«^     2 

OCXM'^ 
MMfcOM 

0000 

©33      to 


ft 


00 

ox 


coco    oc; 


03  53      2 

I  ei__: 

coco 
66'~6 


99 

M33 


99  < 
c^c?    2 

OKI        '^ 

MM^M 
0900 
CJI  C-i  c .  *, 


M—       > 

99    < 


9  I  29 

Jf- M 


OCOO 
03  -,  ®  d 
xo    c 


CO    ; 

dd     2 
I  sr: 

MMOM 

COCO 
ddOa 


99    < 

0'C3      2 
cw     "^ 

I  fe    : 

OOCO 

Ci6'^6 

CS3      u< 


MM        [>■ 

99    ? 

0333      » 
CO      "^ 

I  s    : 

MMO  — 
OCOO 

dd^d 

MtO      M 


99    < 

Ota*      ft 

I  ».'-; 

MMiOM 
COCO 

oid^ci 

XO      X 


I  I 


I  I 


I  I 


I  I 


I  I 


I  I 


I  I 


I  I 


^ 


I  I 


I  : 


I  I 


1  I 


•  Includes  sales  in  Septemlior,  1899,  for  September,  117,600;  Septem- 
l)er-Octol)cr,  for  October,  (U0,600. 

ly  We  uave  included  in  the  above  table,  and  shall  continue  each 
week  to  give,  the  averasto  price  of  future.?  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "Aver."  The 
average  for  cjvch  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Order.'*— Saturday,  lO'lOc;  Moudav,  lO-lOc;  Tuesday, 
0.;  Wednesday,  1005o.:  Thursday,  lOlOc;  Friday,  1015c. 

The  following  exchanges  have  been  made  during  the  week. 


•08  pd.  to  exoh.  300  Feb.  for  Mch. 

02  i)d.  to  exch.  100  Nov.  s.  n.  for 

regular. 
Even  200  Dec.  for  Jan. 
•OS  pd.  to  exch.  200  Jan.  for  Feb. 
•08  pd.  to  exch.  200  Dec.  for  Feb. 
•39  pd.  to  cxeh.  500  Jan.  for  June. 
■24  pd.  to  exch.  :)00  Jan.  for  .\pril. 
•16  pd.  to  exch.  l.ono  Jan.  for  Sich. 
•06  pd.  to  exch.  100  June  for  July. 

05  pd.  to  exch.  600  Nov.  for  Jan. 
•02  pd.  to  exeh.  100  Nov.  s.  u.  for 
regulcr. 


■16  pd.  to  exch.  100  Jan.  for  Mch. 
•13  pd.  to  exch.  500  Nov.  for  Feb. 
•OS  pd.  to  exch.  400  Jan.  for  Feb. 
Even  5lM)  Dec.  for  Jan. 
•16  pd.  to  exch.  500  Dee.  for  Mch. 
•01  pd.  to  exch.  200  Dec.  for  Jan. 
•06  pd.  to  exch.  100  Nov.  for  Dec. 
•10  pd.  to  exch.  500  Nov.  for  Jan. 
•07  pd.  to  exch.  1,500  Nov.  for  Dec. 
•09  pd.  to  exch.  600  Nov,  for  Jan. 
•OS  pd.  to  exch  .500  Feb.  for  Mch. 
•04  pd.  to  exch.  300  Dec.  for  Jan. 
■07  iHl.  to  exch.  100Nov.8.n.for  Dee. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  Tlie  Continental  stocks,  as  well  as 
thost!  for  (treat  Britain  anil  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Nov.  8),  we  add  the  item  of  e.xnorts  from 
the  United  States,  including  in  it  the  exports  of  Fririay  only. 

18H9.  1888.  1887.         1880. 

Btock  at  Llvorpool balea     407,000     286.000     447,000     341,000 

Block  at  London 18,000         7.000       40,000       17,000 


Total  Great  Britain  stock. 

Btock  at  Hamburg 

BU>ek  at  BriMucn 

Stock  at  Ain.Hterrtain 

Btock  at  Rotterdam 

Btock  at  Antwerp 

Stock  at  Havre 

Stock  .It  Marseilles 

Btock  at  Barcelona 

Btock  at  Genoa 

Btock  at  Trieste 


48,1,000 

■    1.000 

1 8,000 

4.000 

300 

."i.OOO 

100,0()0 

3.000 

27,000 

.■i.OOO 

.">,000 


293.00(1 

2,300 

8.400 

3,000 

300 

500 

90,000 

2.000 

30.000 

4,000 

5,000 


487,000 

3.(iOO 

3.5,700 

22.IKK) 

300 

900 

140.000 

2,000 

22,000 

3,000 

8,000 


35>.O00 

1,0011 
lK,)i(MI 

5,000 
300 

1,100 
124,000 

3,OOII 
2s,0()(l 
12,000 
11,000 


lotal  Continental  Stocks 168,900  145,500  243,500     202,900 

Total  European  stocks..  ..  653.900  438,500  730,500     560,900 

Indlacottonatloat  forEurojie.  30,000  25,000  36.000       3(i,O00 

Amer.cott'n  afloat  for  Europe.  672,000  460,000  657,000     536  000 

E^ypt.Brazil.&cafltforE'r'po  40.000  22.000  47.000       5H.000 

Stock  in  United  States  ports  . .  675.505  669.807  747.820     7.57  438 

Stock  in  U.  S.  interior  towns..  179,137  216,31.3  308,025     283,975 

United  States  eyuorts  to-da.v.  28.132  40.498  30,177        29.429 

Total  visible  supply 2,287,i>74  1,872,118  2,556,522  2.262.74.' 

Ottheabove.  the  totals  of  American  and  other  descriptions  are  as  follow-: 
Atnertcitn  — 

Liverpool  stock bales  295.000  187,000  247.000 

Continental  stocks 98,000  62,000  80.000 

American  afloat  for  Europe...  672.000  400,000  657,000 

United  States  stock 675,505  6i".9.807  747.820 

United  States  iuteriorstooks..  179,137  216,313  308,025 

United  States  exports  to-day.  28,132  40,498  30,177 


175,000 
103.000 

536.00(1 

757.13-1 

2S3,975 

29.429 


Total  American 1,947,774  1,635,618  2,070,022  1,984,842 

Sast  Iiulian,  Brazil,  die. — 

Liverpool  stock 172,000  99.000  200,000  166,000 

Londiiu  stock 18.000  7,000  40.000  17.000 

Continental  stocks 70.900  83,500  163.500  OII.'loo 

India  afloat  for  Europe 39,000  25,000  36,000  SH.OOO 

Egypt,  Brazil,  Ac.,  afloat......  40,000  22,000  47,000  59,000 


Total  Ea.st  India,  &0 339.900     236.500     486.500     377,900 

Total  American 1.947,774  1,635,618  2,070,022  1,884,812 

•  . 

Total  vi.sible  supply 2,287,674  1,872,1 18  2,5.56,522  2.262,742 

Pric*  Mid.  Upl.,  Liverpool 5%d.  5%d.       5ii,.d.  Sigd 

Price  Mid.  Upl.,  New  York 10'4C.  10c.        10',cC.  93ifiC. 

iW  The  imports  into  Continental  ports  this  week  have  been 
47,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  415,556  bales  as  compared  with  the  same  date 
of  1888,  a  decrease  of  368,848  bales  as  compared  with  the 
corresiwnding  date  of  1887  and  an  increase  of  34,932  bales 
as  compared  with  1886. 

At  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888— is  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  the  old  interior  gtockii  have 
increaned  during  the  week  31,429  bales,  and  arc  to-night  87,17<J 
bales  less  than  at  the  same  jwriod  last  year.  The  receipts  at 
the  same  towns  have  Ijeen  1().624  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towna 
are  107.816  bales  more  than  for  the  same  time  in  1888. 

Qcotatioxs  fok  Middling  Cotto.v  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


'Ver.k  en'iUuil 
.V.,r.  8. 


Salur. 


CL081M0  qUOTATIOilS  FOB  HtDDLDfO  COTTOif  ON  — 
Wtdnei.  I    Tkurw. 


Jfo»i. 


Tue$. 


Cialveston... 
Sew  Orleans 

Mobile 

8avaniiah... 
Cliarlestou. . 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
fliiladelpbla 
Aiii<u8ta ..  .. 

.MeuipIllS  ... 

St.  I.«ins 

Cinciunatl .. 
Louisville. .. 


9',, 
0»I6 
9i„ 

9«8 
9% 
9% 

10% 

10«i 

9'i»a>2 

9's 
10 


9I3 
998 
BHl 
9J» 
9% 
0=11 

9'8 

10%  ills 

lOis 

1058 
9'a 
9-„ 

9»H 

9^8 
10 


9Ja 
»''ie 

9>a 
9^ 
9\ 
9^8       , 


9<3 
9<>8 
9<>8 


10 


9«8 
9>s 
9^ 

9»,. 
10a^9>9 

10% 

10>s 
»».«a»8 

9»B 

Si'" 
9^8 

10 


Frt. 


9»B 

9^ 

9i»i« 
1038a>s  I 

10% 
lOHi 

10  I 


2  >• 
Si*'* 

9^« 
»«» 
Si"" 

io^si« 

10% 
10>3 

9"« 

9ll„ 

!§"■• 
10 


Tiie  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows: 


Rome 9^ 

Scliua 9^ 

Shrcveport 93|s 


Atlanta !)7,n  I  Little  Rook  ....       9% 

(Jolumbnit,  Ga.  913    I  .Moutnomory  .  .       9'i. 

Col  muba-*.  Miss  9'2    1  Na.thville 9% 

Eufaiila 9  j«  |  RalelgU 9%  t3!i 

Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


iVeek 
Ending— 

Oct.     i.    . 

"     11.  .. 

"      18.  .. 

"      85.... 

Not.    l... 

8.... 


ReceipU  at  the  PorU. 
1887.  I   1888.  '   1889. 


St'hat  Interior  Tovnu, 


1887.  I   1888.  I   1889. 


Rec'pt*  from  Flam  'nt. 
1887.  f  1888.  [   1880. 


351.1S6  1-)0.58S  »45.T74  117.9«tt|   9S,ilO[  78,761 

ii78.376|  850.644  273,609  179,5804.18,8671 111.805 

«7 1,7991863.283  304.501  8J9.700  I74.97ljl38,374  38 1,»1B  298,867 

i91.»S4  270.707, 380.5;s  288,753  19t<,3S0  157.613!l«3,9«i«»4,tl8 

;89  174  279,5jH  308,215, 301,961. 221.902  l78.50«|8S2.88j|80S,(»8 

J(ll.600;272.0m  300,135  347,032  843,139  213,9&4  316.6B1  893,888 


885,824 1 287,804 1 888,378 
308  457i898.l01  aOS.OSS 
831,870 
33»,81T 
889,106 
IS».«1S 


The  above  statement  sliows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  2,426,751  bales:  in 
1888  were  2,057,504  bales;  in  1887  were  2,663,537  bales. 

3. — Tliat,  although  the  receipts  at  the  outports  the  past  week 
were  300,135  bales,  the  actual  movement  from  plantations  was 
335,613  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
tor  the  same  week  were  293,333  bales  and  for  1887  they  were 
346,661  bales. 

Amount  of  Cotton  in  Sight  Nov.  8.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  ao  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1889. 


1888. 


1887. 


1886. 


Receiptsat  the  ports  to  Nov.  8. '2,225,211  1,829,740  2,340.345  l.,8s9,016 
Interior  stocks  on  Nov.  8  in  | 

excess  of  September  1 ]    201,540     227.764     323,192     269,637 


Tot.receiptsfromplantat'ua  2,426,751  2,057,504  2,603,-537 
Net  overland  to  November  1 . '  115,350)  162,465!  204,955 
Southern  eon8Umi)t'n  to  Nov.  1       92,000'      90,000       65,000 


2,158,653 

147,086 

68,000 


Totalin  si^ht  November  8..  2,634. 10l[2,309,969i2,953,492  2,373,739 
Northern  spinners  takings  to 


Novembers. 


340,804 


536,294     570, 1 OO!    425.796 


It  will  be  seen  by  the  above  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year.  Is  324,132  bale»,  the  decrease  as 
comjwrcd  with  1887  is  319,391  bales  and  the  increase  over  1886 
is  260.362  bales. 

Weather  Reports  by  Telegraph.- Telegraphic  advices 
from  the  South  to-night  indicate  that  in  the  greater  part  of 
the  Southwest  and  in  a  number  of  other  districts  rain  has  in- 
terfered with  the  gathering  of  the  crop  more  or  less  during 
the  week. 

Oalveston.  Texas. — We  have  had  hard  rain  on  four  days  of 
the  week,  the  precipitation  reaching  three  inches  and  sixty- 
two  hundredths.  Average  thermometer  60,  liighest  71,  low- 
est 49. 

Palestine,  Texas. — It  has  rained  hard  on  five  days  of  the 
week,  stopping  crop-gathering.  The  rainfall  reached  four 
inches  and  ninety-nine  hundredths.  The  thermometer  has 
averaged  55.  the  highest  being  70  and  the  lowest  40. 

Buntsville,  Te.ras. — Picking  has  been  interrupted  by  the 
hard  rain  which  has  fallen  on  three  days  of  the  week,  to  the 
extent  of  three  inches  and  seventy-uine  himdredths.  The 
thermometer  has  averaged  59,  ranging  from  38  to  80. 

Dallns,  Te.ras. — We  have  had  heavy  rain  on  three  days  of 
the  week,  the  rainfall  reaching  three  inclies.  The  thermome- 
eter  has  ranged  from  38  to  72.  averaging  53. 

San  Antonio,  Texas. — Picking  has  been  retarded  by  hard 
rain  on  four  days  of  the  week.  The  rainfall  reachetl  three 
inches  and  twenty-nine  hundretlths.  Average  tlieruiometer 
57,  highest  74,  lowest  40. 
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Ltding,  Texas. — Heavy  rain  on  five  days  of  the  week  has 
BtoppeU  picking.  Tlie  precinitation  reached  four  inches  and 
eighty-four  hundredths.  Tlie  thermometer  hrs  averaged  60, 
the  highest  being  80  and  the  lowest  40. 

Columbia,  Tea-as.— There  has  been  rain  on  two  days  of  tlie 
week,  to  the  extent  of  two  inches  and  eighty-five  hundredths. 
The  thermometer  has  averaged  58,  ranging  from  36  to  80. 

Cvero,  Texas.— We  have  had  rain  on  two  days  of  the  past 
■week,  the  rainfall  reaching  two  inches  and  thirty  hundredths. 
The  thermometer  has  ranged  from  36  to  88,  averaging  59. 

Brenham,  Tejcas. — It  has  rained  hard  on  four  days  of  the 
week,  interrupting  the  gathering  of  the  crop.  The  rainfall 
reached  three  inches  and  five  hundredths.  Average  ther- 
mometer 57,  highest  72,  lowest  42. 

Belion,  Texas. — Rain  has  fallen  on  three  days  of  the  week, 
interfering  with  cotton  picking,  but  of  benefit  to  young  wheat. 
The  rainfall  reached  two  inches  and  seventy -seven  hundredths. 
The  thermometer  has  averaged  60,  the  highest  being  84  and 
the  lowest  36. 

Weatherford,  Texas. — We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  reaching  two  inclies.  The  ther- 
mometer has  ranged  from  35  to  70,  averaging  53. 

Shreveport,  Louisiana. — Rainfall  for  the  week  five  inches 
and  twenty-two  Imndredths.  Average  thermometer  51,  high- 
est 70  and  lowest  39. 

New  Orleans,  Louisiana.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  three  inches  and  thirty  hun- 
dredths.    The  thermometer  has  averaged  60. 

Columbiis,  Mifisissippi. — There  has  leen  rain  on  four  days 
of  the  week,  to  the  extent  of  one  inch  and  forty-eight  hun- 
dredths. The  thermometer  has  averaged  63,  the  highest  be- 
mg  80  and  the  lowest  36. 

Leland,  Mississippi. — The  weather  has  been  threatening 
since  the  last  report  and  we  have  had  rain  on  two  days — Sat- 
urday and  Thursday — and  are  likely  to  have  more,  as  it  is  now 
cloudy,  damp  and  roar.  The  rainfall  reached  one  inch  and 
forty-four  hundredths.  The  thermometer  has  averaged  53'7, 
ranging  from  31  to  84. 

Greenville,  Mississippi. — Three-fifths  of  the  crop  has  been 
gathered.  The  week  has  been  rainy.  The  thermometer  has 
ranged  from  49  to  88,  averaging  61.  " 

Meridian,  Mississippi. — The  cotton  crop  is  the  largest  ever 
grown  in  this  section,  being  twenty  per  cent  over  last  year. 
Frost  did  no  damage,  and  the  crop  is  teing  gathered  in  fine 
condition,  although  only  about  one-third  marketed.  The 
Farmers'  Alliance  is  holding  back  cotton. 

Vicksburg,  Mississippi. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventeen  hundredths. 
The  thermometer  his  averaged  59,  the  highest  being  91  and 
the  lowest  42. 

LiitUe  Bock,  Arkansas. — It  has  rained  on  four  days  of  the 
week — one  day  very  hard.  The  weather  keeps  mild  but  too 
wet  for  picking.  The  rainfall  reached  two  inches  and  seventy- 
two  hundredths.  The  thermometer  has  averaged  49,  ranging 
from  34  to  70. 

Helena,  Arkansas. — It  has  rained  on  four  days  of  the  week, 
on  one  of  which  heavily  and  the  others  lightly.  The  rainfall 
reached  one  inch  and  sixty-nine  hundredths.  Some  farmers 
report  cotton  about  all  picked.  It  is  coming  in  rapidly.  The 
thermometer  has  ranged  from  35  to  75,  averaging  51. 

Ittemphis,  Tennessee. — There  has  been  rain  on  two  days  of 
the  week,  heavy  on  Thursday,  which  has  stopped  picking. 
Up  to  that  time  the  picking  season  had  been  all  that  could  be 
desired  and  rapid  progress  has  been  made  in  saving  the  crop. 
The  rainfall  reached  one  inch  and  ninety-five  hundredths. 
Average  thermometer  53,  highest  77  and  lowest  35. 

Nashville,  Tennessee. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  eight  hun- 
dredths. The  theimometer  has  averaged  68,  the  highest  being 
74  and  the  lowest  32. 

Mobile,  Alabama. — We  have  had  rain  on  three  days  of  the 
week,  to  the  extent  of  two  inches  and  twenty-one  hundredths. 
Picking  is  active.  The  thermometer  has  averaged  61,  ranging 
from  42  to  77. 

Montgomery,  Alabama. — There  have  been  four  rainy  days 
during  the  week,  interrupting  picking.  The  rainfall  reached 
one  inch  and  seventy-two  hundredths.  The  thermometer  has 
ranged  from  41  to  77,  averaging  61. 

Selma,  Alabam,a. — There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  eighty-five 
hundredths.  Average  thermometer  65,  highest  86  and  low- 
est 41. 

Avfyum,  Alabama. — The  week's  rainfall  has  been  three 
inches  and  forty  hundredths.  The  thermometer  has  averaged 
59'4,  the  highest  being  76  and  the  lowest  41. 

Madison,  Florida. — The  week's  precipitation  has  been 
eighty-five  hundredths  of  an  inch.  The  thermometer  lias 
averaged  67,  ranging  from  45  to  85. 

Columbus.  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  to  the  extent  of  three  inches  and  eighty-nine 
htindredths.  The  thermometer  has  ranged  from  44  to  70, 
averaging  62, 

Savannah,  Georgia. — We  have  had  rain  on  three  days  of 
the  week,  th?.  rainfall  reaching  forty  hnndredths  of  an  inch. 
.Average  thermometer  64,  highest  78,  lowest  50. 
;  Augusta,  Georgia. — We  had  light  rain  on  tliree  days  in  the 
early  part  of  the  week,  the  rainfall  reaching  eighteen  hun- 
dredths of  an  inch.  The  balance  of  the  week  has  been  clear 
and  pleasant,  crop  accounts  continue  good,  and  cotton  is  com- 
ing in  freely.  The  thermometer  has  averaged  63,  the  highest 
being  77  and  the  lowest  46. 


Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  thirteen  hundredths  of  an 
inch.  The  thermometer  lias  averaged  66,  ranging  from  54 
to  79. 

Stateburg,  South  Carolina. — We  have  had  rain  on  three  days 
of  the  wccK,  on  two  of  which  to  an  inappreciable  extent.  The 
rainfall  reached  tweut.y-flve  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  44  to  77,  averaging  61 '8. 

Wilson,  North  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  fifty-six  hundredths  of  an  inch. 
Killing  frost  in  tliis  vicinity  on  Wednesday  night.  Average 
thermometer  here  59,  highest  76  and  lowest  35. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  November  7,  1889,  and  November  8,  1888. 
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India  Cotton  Movement  from  all  I'orts.— The  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  7. 

EOMrAY  BECEIPTS  AKD  SHIPMENTS  FOR  FOUK  TEARS. 


lear 


Shii.mntlt  thin  «)etk.\    Shipmtntt tinee  Jan.  1. 


Keeeivit. 


Oreai  I  Oonlv 
ftnTn.l  ntni. 


Total. 


,   areal  j 
Bfitain\ 


Conti- 
nent. 


Total. 


Thit 
»eek. 


SiTiet 
Jan.l. 


1889'  3^00i    6,000!  9,000  373.000  863,000  l,-23r),000  13,000  1,722,000 

18881    1,000     1  1,000 -217,000  6;;9,000      816.000;    3,000  1,309,000- 

1887     I   8,000'  8,000  36ft, 000  691,000  1,059,000;   8,0001, 514.00O 

18§6l    I   5,000!  5.000.324,000685,000  1,009.000!   9,00011,440.000 

According  to  the  foregoing,  Bombay  appears  to  show 
an  iticrease  compared  with  last  year  in  the  week's  receipts  of 
10,000  baIe.-3,  and  an  increase  in  shipments  of  8,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  390,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada.  , 


Slupme 

areal 
Britain. 

nltfor  th 

Conti- 
nent. 

evieek. 
Total. 

SKipmtntt  nnee  Jaiiuary  1. 
BrmL    Oontinent.      Total. 

Calcutta - 

1889 

1888 

Uadras— 

1889 

1888 

All  others— 

1889 

1888 

3,oo6 

4^000 

2,000 

3,000 
1,000 

5,6o6 

5,000 
5,000 

35,000 
26,000 

61,000 
4-2,000 

104,000 
75,000 

45,000 
60,000 

18,000 
12,000 

58.000 
35,000 

80,000 
86,000 

79,00© 
54,0O« 

162,000 
llO,0«O 

total  ttU- 

1889 

1888 

7,oo6 

5,000 
3,000 

5.000 
10,000 

200,000 
143,000 

1 21,000 
107,000 

321.00O 
250,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1889,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

KXl'OKTS  TO  EUKOPE  FROM'  ALL  INDIA. 


Bhipmenlt 

to  all  Europe 

from — 


Bombay 

All  other  ports. 


1889. 


I 


1888. 


Thit 
week. 


ainte 
Jan.  1. 


ThU 
week. 


9,0001,236,000!      1,000     846,000 
5,000'     321,000!   10,000     250,000 


Since 
Jan.  1. 


Total I   14,0001.557,000;    11,000,1,096,000 


1887. 


ThU 
week. 


Since 
Jan.  1. 


8,000  1,059,000 
4,000     414,000 


12,00011,473.000 


Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co. ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandi-ia,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
November  6. 


Receipts  (can tars*) 

This  week 

Since  6eptl 


1889. 


160,000 
1,052,000 


1888. 


150,000 
653,000 


1887. 


200,000 
926,000 


Thi*  [  Since  \    Thit  ]    Since 
week.  \Sepl.   1.     week,  \8epl.   1. 


ThU 

week. 


Sine* 
Sevt.  1, 


Exports  (bales)— 
To  Liverpool..  . 
To  Continent 


13,000    7.2,000:  11,000;   45,000! '12,000    69,000 
5,000    19,000     5,000]   2I,000j     7,000    25,000 


Total  Europe 18,000i  9 1, OOP i 1 16,000    66,000lll9,000l   94,000 


*  A  cautar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  6  were  160,000  cantars  and  the  sliipments  to  all  Europe 
18,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  both 
yarns  and  shh-tings.  Merchants  are  operating  freely.  We 
give  the  prices  for  to-day  below,  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison: 
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SMrtingi. 

VpUi,\      i^"^'- 

Sh  irUnys. 

Vpldi 

a.        d.   ',8.    d.      s.    d. 
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d. 
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8    0    •?    2 
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w 

Nov.lls      «SH 
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5il„7''8    ®838  !6    0    97    1 

5"l« 

"     818%  »858 

6    1     •?    3 

5%     7^9    «838  '6    0     »7    1 

5!\. 

Overland  Movement  to  November  1. — In  our  editorial 
columns  to-day  will  be  found  our  overland  movement  brought 
down  to  the  first  of  November. 

Jute  Butts,  Bagging,  &c. — There  is  a  steady  demand  for 
bagging  and  orders  are  coming  in  quite  freely.  Prices  are 
quoted  at  8@  10c. ,  with  an  easy  tone  to  the  market.  Some 
business  has  been  done  in  jute  butts,  with  paper  grades 
showing  a  steadier  tone  at  Vl'2%@\%c.  and  bagging  2  gSJi^c. 

Egyptian  Cotton. — We  have  received  from  our  correspond- 
ent at  Alexandria  report  No.  31  of  the  Produce  Association  of 
that  city  giving  a  restime  of  replies  received  from  correspond- 
ents in  September.    We  give  a  translation  below: 

Tlie  temperature  in  September  continuing  favorable,  the  cotton 
plants  profited  by  it,  and  the  opening  of  the  bolls  has  generally  pro- 
ceeded in  a  satisfactory  manner.  There  have  been  no  worms  during 
the  month  and  very  little  in  the  way  of  fogs,  the  latter  appearing  only 
at  a  time  when  the  bolls  were  too  far  advanced  to  be  much  affected  by 
them,  for  which  reason  it  is  believed  the  loss  occasioned  by  them  will 
be  limited,  and  will  fall  only  on  the  plants  which  were  last  in  flower. 
It  will  be  some  little  time,  however,  before  we  are  definitely  informed 
on  this  point. 

We  would  have,  then,  almost  no  oomplalnts  to  register,  were  it  not 
for  those  localities  away  from  the  canals  which  suffered  at  the  time  of 
low  water  and  where  a  diminution  in  the  crop  of  30  to  40  per  cent  is 
noted.  Fortunately  these  places  are  few  in  number,  and  their  extent 
is  estimated,  according  to  provinces,  at  scarcely  5  to  15  per  cent  of  the 
whole  area  under  cultivation.  Aside  from  these  slight  shadows  to  the 
picture,  the  outlook  for  the  harvest  is  very  satisfactory,  and  all  our 
correspondents  count  on  a  yield  greater  per  feddan  than  that  of  last 
year.  The  first  picking  is  abundant,  and  is  taking  place  under  excel, 
lent  conditions,  Its  oarliness  is  remarkable,  and  although  due  in  great 
measure  to  the  Mit-Aflfl  cotton  and  to  the  quickly-ripening  crops  of 
Upper  Egypt  it  is  none  the  less  certain  that  since  September  1.5  picking 
has  been  in  progress  almost  everywhere,  and  that  to-day  the  first  gath- 
ering is  well  advanced  in  most  districts. 

Fayoum  and  Upper  Egypt  remain  free  from  attack  by  worms,  but 
fogs,  which,  however,  were  light  and  little  harmful,  as  well  as  pretty 
«ool  weather,  were  observed  there  at  the  beginningof  the  month.  In 
Fayoum  the  crop  is  rather  small,  but  that  of  Upper  Egypt  it  better,  and 
taken  together  the  two  will  amount  to  scarcely  less  than  in  1888. 

As  will  be  seen,  the  information  which  precedes  is  satisfactory.  The 
crop  has  reached  this  date  almost  everywhere  under  good  auspices, 
and  the  return  per  feddan  is  generally  expected  to  be  above  the  aver" 
age.  Hence,  we  believe  we  can  say  that  3,000,000  cantars  arc  assured, 
and  that  this  amount  may  be  sensibly  increased  if  the  atmospheric  con- 
ditions continue  favorable  during  October.  This  promise  is  all  the 
more  probable  since  the  return  from  ginning,  although  less  favorable 
than  at  the  commencement  of  picking,  is  everywhere  larger  than  It  was 
last  year,  and  the  increase  of  cotton  resulting  from  this  improvement 
of  itself  constitutes  quite  a  difference. 

East  India  Crop. — From  Messrs.  G-addum,  Bythell  &  Co.'s 
cotton  report,  dated  Bombay,  Oct.  4,  we  have  the  following: 

Reports  from  up-country  are  again  very  favorable,  and  the  crop  all 
around  is  in  excellent  order.  Kain  has  fallen  In  most  parts  of  the  Oomra 
districts,  but  coming  just  now,  when  the  bolls  are  not  open,  this  rain, 
although  retarding  the  development  of  the  bolls  somewhat,  will  materi- 
ally Improve  the  crop  prospects.  Broach  districta  could  not  be  in 
better  conilition:  they  have  had  a  good  deal  of  rain,  which  has  done  the 
plants  good.  DhoUera  districts  are  on  the  whole  satisfactory,  althoneh 
Virumgaum  complains  of  not  havine  enoogh  rain.  Up  to  now  the 
plants  are  all  light,  but  some  rain  is  reciuired  shortly  to  relieve  the 
plants  that  are  suft'erlng  from  drought.  Tho  Bengal  crop  Is  coming  on 
excellently;  they  have  had  suitable  weather,  and  the  plants  are  sd  far 
forward  that  picking  on  a  small  icale  has  conimenctd. 

The  Bombay  Prices  Current  of  like  date  says: 

According  to  the  otticlal  weather  and  crop  telegraphic  reports  Issued 
on  Monday,  no  rain  had  fallen  during  the  la'ter  half  of  tlio  previous 
week  in  any  district  of  the  Bengal  i  otton  circle;  but  tho  average  fall 
from  the  Ist  of  .June  to  to  the  30tu  ulr..  had  been  nearly  reached  at 
Beawar  and  Cawupore,  rather  exceeded  at  Agra,  and  considerably  so 
at  Delhi;  yet  in  the  last-named  district  the  absence  of  rain  was  said  to 
be  causing  anxietr.  Picking  had  commenced  at  Agra,  the  plants  were 
showing  bolls  at  Heawar,  and  arri  rala  were  expected  early  at  Cawnpore, 
Bain,  to  a  small  extent,  has  been  general  throughout  th->  Oomra  r  Irole, 
relieving  at  Dhulia  the  want  which  was  felt  last  week,  nnd  though  iwo 
lnchc«  more  had  been  rcglsteied  at  Barsee,  no  cmiplaint  had  come 
from  that  district,  where  the  plants  were  reported  to  be  showing  bolls 
rapldlv  ripening,  as  was  also  the  case  at  Khangauni.  Dhulia  and  Jul- 
Kaum.  At  Broach  no  more  rain  had  fallen,  and  the  cotton  plants  were 
flourishing  and  giving  good  crop  prospecls.  In  the  DhoUera  circle 
there  had  been  an  excess  ft  some  7  inches  of  rain, as  ai^f  Inst  the  avcraL-e 
to  the  30th  uUlmo  ut  Wadhwan;  but  In  the  other  districts  i1iim(' wsw 
comparative  denclency  of  from  4  inches  at  Bhownuggcr  to  10  Indies  at 
Veenimgaum,  and  In  the  last-named  district  more  rain  was  ocoded. 
although  the  plants  were  Hourlehing,  as  they  were  in  the  other  parts  of 
the  same  circle.  In  the  Dharwar  district  of  Hubll  sufilclcnt  rain— some 
6>a  Inches  above  the  average  to  tho  30th  nit. —had  fallen,  and  the  cotton 
plants  were  doing  well.  The  later  reports  Issued  to-day  state  that  tho 
absence  of  rain  was  still  causing  anxiety  at  Delhi.  Five  inches  of  rain 
have  fallen  In  the  Jnlgaura  district,  where  the  bolls  were  ripening 
rapidly;  and  over  an  inch  and  a-haif  had  been  registered  at  Broach, 
where  the  plants  now  reqiure  fine  weather.  Cotton  picking  h:id  par- 
tially begun  Ht  Khaneauni.  At  Veerumgaum  the  plants  ncedi  <1  more 
rain,  and  at  DhoUera  they  required  fine  weather;  but  la  both  districts 
they  were  still  HouriBhlng. 


FIBE8  IK  CoTTOH  Bat.bs  AT  BAVAicxtii.— The  CItjr  CoanoU  oo  Wednaa- 
day  night  pa*8e  Ian  ordinance  requiring  upark  arrester*  to  be  uaM  on 
the  smokeotacks  of  donkey  englnt-ii,  or  any  ollx  r  engine*,  u*ed  In  load- 
ing steamers.  This  laa  stop  In  tberlght  dlrtwtl 'n.  Tnera  are  very  good 
reasons  for  believing  that  at  least  sonn*  of  the  cotton  Are*  areeaiModb/ 
sparks  from  tho  furuaoes  ofenginns  of  this  klml  atd  1(  I*  probable  thst 
another  source  of  cotton  fires  Is  sparks  from  looomoure*.  Every 
possible  precaution  against  cotUm  fires  ought  u>  be  takeD.  A  Liverpool 
paper  recently  asserted  that  fires  In  cotton  eargoes  are  oaosed  some- 
times by  sparks  which  are  produced  by  the  Implements  used  by  the 
Borewmen  cimilnu  In  contact  with  the  Iron  bands  of  the  cotton  bale*. 
It  Is  not  Improbable  that  this  Is  the  case.  Parlor  matches  are, 
doubth'si,  also  the  cause  of  cotton  (Ires.  In  our  loo  tl  cotnmtui  yester- 
day there  was  an  account  of  a  fire  In  a  cotton  bale  caused  by  a  matoh 
of  this  kind  A  citizen  furnished  the  Morning  JVeiM  several  lust aneee 
of  cotton  fires  In  which  there  was  no  doubt  that  the  Area  were  wholly 
due  to  parlor  matchi  s.  Mot  Infrcqueollr  these  matohe*  are  fo'ind  In 
warehouses  and  on  wharves,  wheie  tdey  nave  been  oareleesly  dropped. 
It  has  been  suggested  that  the  Legislature  should  enaol  a  law  proulblt- 
lag  the  sale  and  use  of  parlor  match's  witbin  the  State.  Bnchalaw 
would  be  no  hardship,  bocauae  sa'cty  matches  can  be  obtained  at  about 
half  the  price  which  parlor  matchei  C/mwand.— itfavannoA  Ifeie;  Ifov.  1. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  aa  per  latest  mail  returoa,  have  reached 
313,139  bales. 

Total  baltt. 

Hnw  York— To  Liverpool,  per  ateamera  Adriatic,   1.086 

Alaska,  2,213  ...ClrrasMa,  485. ..  CIt/  of  Chicago,  2, %93 

...  Servij,  l,129....The  ijueen.  1,3M.... Yorkshire,  939..     9,799 

To  Hull,  per  steamer  Galileo,  2.317 2,317 

To  l.oith,  per  sttamor  Hnacoiisrtcld,  109  109 

To  Havre,  per  steamer  La  Bretagne,  1,210 1,210 

To  Bremen,  jier  steamer  Aller,  781 781 

To  Hamburg,  per  steamer  Ulmotia,  1,128 1,428 

To  Antwerp,  per  steamers  Hermann,  803.  ..Westernlsnd,  231     1,094 

To  Copenhagen,  per  steamer  Island.  38 

To  Stettin,  per  steimer  rolvncsa,  811 

To  Genoa,  per  steamer  Italia,  300 

Hkw  Obleans— To  Liverpool,  i>er  steamers  Alicia,  6,738 

Baron  Belhav.n,  «.47d  .Ca'alan,  3,731..  H»\tlen.  4,527 
...  Henry  Armlngton.  4,103  ...Historian,  4,700  ..Ml  ton, 
7,448  ...NIceto,  5,753.... S.holar,  3,816  ...Worslry  Hall, 

7,734 

To  Havre,  per  fteamers  Gardenia,  5,126 Kate  Fawcett 

2,440  ...Pari<,  7,583...  Whitby,  6,505 

To  Bremen,  per  steamer  Sir  William  .\rm3trong,  5,469 

To  Antwerp,  per  steamers  Azalei,  2,283 Paris,  109 2,383 

To  Roval,  per  steamers  Ashburne,  n.207 Blitf  don,  4,900.  11,107 

To  Barcelona,  per  sreanaer  Miguel  .M.  PinlUot.  7.321 7,321 

Qalvkston- To   Liverpool,  i^er  steauiers  Came'lla,  3,363.... 

Chandoboye,  5,70J Maritana,  4,485 13,5.53 

To  Havre,  per  steamer  Brandenburg,  3,433 3,438 

To  Bremen,  per  steamers  Halcyon,  4.150 Start,  8,907 13,057 

Mobile— To  Liverpool,  per  steamer  H.-racllde«,  7.566 7,566 

Bavannah— To  Liverpool,  per  steamers  Bessarabia.  4,282.... 

Sapphire,  6,721.... Sheikh,  5.147. ...Timor.  6,120 

To  Havre,  per  steamers  Ardanhu,2,525 Asiatic.  5,200.  . 

To  Bremen,  per  steam-ra  Evelyn,  6,587. ...Glendower,  0,891 

....Ryd  1  Water,  5,250 

To  Reval,  per  steamers  Albania,  4,800  ...Washington  City, 

6,300 11,100 

To  Barcelona,  per  steamer  Cyprus,  4 ,653    4,653 

To  Genoa,  per  steamers  P  cqua,  4,375 8uc7.,  5,401 9,775 

To  Oporto,  por  bark  Yzabel,  282 282 

Becnhwick — To  Liverpool,  per  steamers  Lancasto*,  9,600.... 

Northgate,  4,906  ...Yesso.  5,610 16,116 

Ohableston- To  Liverpool,  per  steamer  CharringtoD,  4,630. ...      4.630 

To  Bremen,  per  steamer  Ki()ou  City,  5,307 6,307 

To  Port  Mahon.  per  b  irk  Tuya.  70U 700 

Wilmington— To  Liverpool,  per  steamer  Ro  <cvllle,  4,600 4,600 

To  Bremen,  per  steamer  Mayagnez,  2.500 2,500 

JIOBFOLK— To  I,iverpool,  per  steamers  Albano,  6,4  j6  ...Chenia- 

ton,  5,539... .M  march,  737  ...  13,782 

To  Bremen,  per  steamer  Port  Jackson,  6,500 6,300 

West  Point— To  Liverpool,  per  steamers  ,  6,774... 

Ortord,  7,421 14,193 

To  Bremen,  per  steamer  Rhoslna,  5,499. 5,490 

Boston— To   Liverpool,    per    steamers    Bulgarian,    1,912  .... 

Roman,  731 Samaria.  115 2,758 

To  Yarmoutn,  pjrateamT  Yarmouth,  81 81 

To  Halifax,  per  steamer  Cirroli,  150 150 

Baxtihore — To'  Liverpoo',  per  steamers   Caspian,  1,032.... 

tjueensmore,  1,152 2,184 

To  Hamburg,  per  steamer  Gothla,  50 50 

Philadelfhia— To  Liverpool,  per  steamer  British  Princess,  488        488 


38 
811 
300 


»5,328 

21,654 
5,469 


22,570 
7,725 

18,728 


Total 

The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Bartelona, 
Bremen  AnU     Oporlo 
Liver-  <*  Ham-  wtrp  it  it  Port 

pool.    Havre,    burg.    KiVal.  Mahon.  Qmoa 

New  York..    9,';99    1,210    2,2  9    1.094    300 

N.  Orleans.  55,323  21,654    5,469  13,490    7,321     

Galveston..  13,553    3,438  13,057    

Mobile 7,566     

Savannah..  22,570    7,725  18,728  11,100    4,935    9,775 

16,116    

4,630     5,307     ... 

4,600     2,300     ... 

12,782     «,5U0     ... 

14,198     5,490     ... 


312,130 

in  otir  usual 


Tar- 
mouth 
d  Hal- 
ifax. 


700 


50 


231 


Total. 

17.887 

103,262 

30,048 

7,566 
74,833 
1B.116 
10,637 

7,100 
19,282 
19.697 

2,989 

8,234 
488 


Brunswick 
Charleston. 
Wllmingt'n 
Norfolk  ... 
West  Point 

Boston 2.75S 

Baltimore. .    2,184 

Phll'delph'a       488  

Total  ..166,572  34.027  59,319  25,684  12,956  10.07.->        231  312,139 
Included  in  the  total  from  New  York  are  2,317  bales  to  Hull;  109 
bales  to  Lelth;  38  bales  to  Copenhagen  and  811  bales  to  Stetdn. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates:  , 

Galveston— To  Liverpool  j-Nov.  4— Steamer  Moss  Brow,  4,23  >. 

T  1  Fleetwood— Nov,  2-^teamer  Oibo,  4.950. 

To  Bremen— Oct.  31— Steamers  Duchess.  3.90O;  Princess.  4,600. 
New    Orleans— To   Liverpool— Nov.   4-Steamer   Federico,  4,463.... 
Nov.  5— Steamer  Counsellor.  .'S.Ol?. 

To  Havre— Nov.  4— Steamer  Trinacria,  4,800. 

To  Dunkirk— Nov.  5— Ship  Stcphan,  4,20t!. 

To  Bremen— Nov.  4— Steamer  Chilian,  4,998. 

To  Reval— Nov.  2— Steamer  Vulcan,  5,960. 
Savannah- To  Liverpool— Nov.  1— Steamer  luohgarvlo,  <,115. 
Charleston— To  Liverpool— Nov.  4  -steamer  Carbis  Bay,  4,150. 

To  Barcelona— Nov.  1— Bark  Freldig.  1.200. 

Norfolk— To  Liverpool— Nov.  4-8tcamor  Acoomao,  6,566 Nov.  5— 

1  Bteamer  St.  Asaph,  5,784. 
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Bonoa— To  Liverpool -Oct.  30-8teaiuer  Virglulan,  993. ...Oct.  31— 

Steamer  IMratlne.    182 Nov.    1— Steamer  Catalonia,   516 — 

Nov.  4— Steamer  Xorsenian,  298. 

Baltiuokk— To  Llvcri>ool— Nov.  2-8te»ir.er  Baltimore, Nov. 

5— Steamer  Nova  Scotiau, . 

To  Bremen— Nov.  6— Steamer  Rhein, . 

PatLAUELi'iUA— To  Liverpool— Xov.   1— Steamer  Indiana,  50O Nov. 

5-Steainer  Ohio,  1,023. 
To  Antwerp— Oct.  29— Steamer  Nedeilanl,  500. 

Below  we  give  all  news  received  to  date  of  disasters  to 
Teesels  carrying  cotton  from  United  States  ports,  &c, 
Oleopatka,  steiuner.  Dole,  from  West  Point,  Va.,  for  New  York,  with 
947  bales  of  cotton,  was  lu  lolllslou,  October  29,  5:30  A.  M,  off 
the  capes  of  the  DfLtwaro,  with  steamboat  Crvrtal  Wave,  Iiom 
New  Yoi  k  for  Washinnton,  D.  O.  The  Crystal  Wave  was  out  dnwn 
to  ilie  water's  edge  and  the  Cleopatra  comiuenceil  to  breiik  up  and 
sink  raploly.  llie  olHoer.s  and  crew  abandoned  her  ami  were 
taken  oir  by  steamer  Kanawha,  from  Newport  News  for  New  Yoi  k. 
The  Kanawha  also  took  oil'  the  olflcui's  and  crew  of  the  Crystal 
Wave,  and  aitompted  to  tow  the  Cleopatra,  but  was  unnble  to  do 
»o  SB  she  rapidly  tilUd  and  was  a  compete  wreck.  Pilot  beat 
E.  C.  Knight  arrived  at  Philadelphia,  November  1,  with  22  bales 
of  cotton  of  the  C  eopatra's  carKo. 
DUCUEs.",  steamer  (Br.)— Steam  liglitcr  Bessie,  when  coming  alongside 
Bteanier  Uuciiess.  wli  ch  was  lying  out.side  (ialve-ton,  loading  for 
BrenuD,  was  driven  against  ihe  steamer  by  a  heavy  sea  on  Oct  30.- 
Tho  lighter  struck  the  Duchess  just  abate  the  discharging  pipes 
and  split  one  of  the  plates  through  about  two  feet  above  the- 
water  line. 
JfOSS  Bnow,  steamer  (Br),  loading  at  Galveston,  for  Liverpool,  was 
discovered  to  be  on  tire  In  the  main  hold  in  the  cotton  cargo  on 
November  5.  Tugs  went  to  the  relief  of  the  steami  r  and  soon  had 
the  flames  supprersed.  The  Moss  Brow  has  aboard  4,100  baloi  of 
colton  and  had  100  bales  more  to  receive  to  complete  her  cargo, 
the  exported  to  sail  to-morrow.  The  Are  is  conllne<l  to  the  main 
hold.  It  is  thought  she  w  11  have  to  discharge  her  entire  cargo  and 
reload.    On  Nov.  6  the  steamer  was  discharging. 

Cotton  freights  the  past  week  have  been  as  follows: 


Batvr. 

Jfon. 

Tuet. 

Wedne$. 

Thuri. 

m. 

IiTsrpool.etesmd 

H 

"£4 

I 

'S«4 

"«4 

^32 

Do  late  diliv'y  0 

.... 

.... 

.... 

.... 



Havre,  Bteam e. 

»i. 

^a-^ie 

^®»16 

^S'OlS 

-sasiB 

Do      eaU e. 

.... 

.,-. 

.... 



Bremen,  steam     e. 

»18 

».e 

»1B 

»1« 

»i« 

Do      Indirect  e. 

.... 

.... 

.... 

.... 

.... 

Hamburg,  steau.e. 

s 

»8 

>> 

=9 

=8 

3e 

Do  via  London  d. 

2 

.... 



.... 

Amatfd'm,  steam .  e. 

7J* 

70  275* 

o 

70ffi75' 

7X)«75- 

70' 

Do     Icdirect.-d. 

».l 

a 

.... 



Ii«Tal,  steam....  <t. 

"3-J 

"32 

"32 

"S2 

"3^8  38 

Do     saU d. 

.... 

.--. 

-.-. 

.... 



Bareelona,8team  d. 

»18 

"le 

Oie 

"18 

»16 

Genoa,  steam.,   d. 

"16 

"la 

^le 

5.8 

"16 

Trieate,  steam.,  d. 

"S2 

"32 

• 

".2 

"32 

"32 

Antwerp,  steam  d. 

>4 

7,2®  Vj 

. 

'82®  "4 

732®  "4 

lii-a^l'M 

*  Per  100  lb». 

Liverpool. — By  cable  frotn  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. . . 

Baits  American 

Actual  export 

Forwarded  

Total  stock— Estimated 

Of  which  American- Estim'd 

Total  Importof  the  week 

r  Of  which  Amerloan 

AmoDni  aUoat 

Of  which  Aroertcan 


52,000 
4,000 


44,00(1 
3,000 

60,000 
354,000 
193,000 

71,000 

57,000 
264,000 
V42.OO0 


Oct.  25 

Not.  1. 

54,00<i 

67,000 

3,000 

3,000 

1.000 

47.000 

57,000 

4,000 

5.000 

62,000 

79,000 

423,000 

445,000 

252,000 

270.000 

135.000 

106,000 

115,000 

87,000 

273,000 

314,000 

•,;5(i,000 

297.000 

82,0(0 

3,0<0 

2,000 

69,000 

f,000 

75,000 

407,000 

295,000 

106,00  0 

93,000 

362,000 

318.O00 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov.  8,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 
Steady. 

511,8 

8,000 
500 

Morutay. 

Tue$day. 

Wednef. 

Thund'y. 

Friday 

Haiket,   } 
12:30  P.M.  5 

Mid.Uprda. 

8a.'e« 

Bpec&exp. 

Harden'*. 

5"i« 

14,000 
1,000 

Good 

business 

doing. 

5% 

12,000 
1,000 

Steady. 

5% 

15,000 
1,000 

Steady. 

5% 

12,000 
1,000 

IliirdenV 
tendency 

5^ 

14,000 
1,000 

luivrer. 

Haiket,   1 

12:30  p.m.  1 

Harkct,  > 
4  P.M.    ; 

Firm  at 
partlall; 
l-«4  adv. 

Tet» 

■teadr. 

Firm  at 
l.«4®2.e4 
advance. 

riim. 

Steady. 

Quiet  but 
steady. 

Strong  at 
advance. 

Easy. 

Steady    ai 
partially 
1-61  adv. 

very 
steady. 

Finn  at 
2-04  0  3  04 
advance. 

Steady. 

The  opening,  highest,  low. 
Liverpool  for  each  day  are 
basisof  Uplapils.  Lo  i  Middli 


•St  and  closing  prices  of  futures  at 
given  below.  Pricaa  are  oa  the 
ngcUuse,  unless otlierwise  stated. 


Sat.,  Nov.  -i. 

J      Man.,  Nov.  4. 

Tne*.,  Kov.  5. 

Open 

B<«ll  Low. 

Clot. 

0pm 

Bith 

IjtU. 

OUf 

Optn  Bigh 

IM,. 

Clo. 

d. 

d.        d. 

<L 

d. 

d. 

d. 

d. 

d.       d. 

d. 

d. 

Kovember.. 

5S7 

5  fa    5  37 

6  87 

6  39 

5  40 

5  39 

510 

5)2    6  43 

Hi 

513 

Nov.- Dec... 

535 

5.'«    5  85 

5  36 

era 

538 

5  38 

638 

5  40 

Sll 

540 

6  41 

Dec.-Jan.. 

5  £4 

5  35    5  3* 

6  86 

6  37 

5f8 

6  37 

6;8 

5  39 

641 

689 

511 

JaD.-Ftb... 

5  31 

5  35    5  81 

686 

5  37 

53B 

537 

588 

5tg 

6  41 

5  39 

511 

reb.-Mtrcb 

bSi 

5  35 

535 

635 

68S 

538 

5.'» 

5  38 

6  40 

541 

54) 

5  41 

Mch.-Aprll. 

535 

5  38 

6  36 

6.'!« 

iM 

689 

5  33 

5S9 

510 

511 

610 

5H 

April-May.. 

5  37 

5  87 

5  37 

6.37 

6  40 

Bll 

610 

541 

5  42 

6  13 

5  12 

5  43 

May-June.. 

639 

5  39 

6  39 

6  39 

6  4» 

6  4« 

612 

644 

541 

515 

5  11 

5  4} 

Jnnc-July.. 

5  40 

541 

5  40 

54! 

5.8 

5  44 

6M 

5U 

S43 

516 

5  13 

6  It 

Wednea.,  Nov.  6. 


0vtn\BI4h  Lov.  Clot. 


November.. 
NoT.-I)ec... 
Dec.-Jan... 
Jan.-Feb... . 
Feb.-JIarch 
Moh.-April.J5H 
April-May..  bAil 
May-June..  5  11 
June-July..  518 


d. 
513 

5  40 
5  40 

5  40 

6  40 


d. 
5  43 
511 
510 
5  40 
541 
641 
5  13 
5  45 
5  16 


d. 

511 
5  89 
5  39 
5  39 
639 
5  39 
511 
513 
611 


d. 

512 
639 
5  39 
5  39 
539 
510 
5  41 

5  43 

6  46 


Thar*..  Nov.  7. 


d.   j    d. 
5 12  :  6 12 

5  39  I  6  40 

6  39    6  40 


6  3» 
6  89 
5  40 
611 
613 


6  40 
611 

5  40 

6  43 
6  41 


6  45    6  48 


d.       d. 

5  43    5  13 

5  39    5  4') 

6  39  I  6  40 
5  39  ,  6  10 


6.-^9 

5  10 
611 

6  43 


'I' 


511 
610 
613 
6  41 


515    5  40 


Fri..  Nov.  S. 


Ovtn  Hioh  Lent.  Oh». 


d. 

6  45 
6  42 
512 
512 
542 
5  43 
611 

5  48 

6  47 


d. 

8  48 
5  42 

5  42 

6  42 
6  42 
6  43 
616 
6  48 
518 


d. 
546 
542 
541 
5  41 
5  42 
5  42 
5  43 
5  45 
5  17 


d. 

516 
6  42 
6  43 
512 
6  42 
512 
614 
5  45 
5  47 


RED  WIMTEB  WSEAT. 

Tut*.       Wed.      Thurg. 

Fr{. 

>.           S3ii       82''8 

83 !« 

a          8l>4       CS-'a 

84 1« 

£-            85'ii        85 

851* 

3            Sb%        b9ifl 

89% 

BREADSTUFF  S. 

Friday.  P.  H..  Nov.  8,  18:9. 

The  flour  market  has  shown  more  activity  toward  the  close 
of  the  week  under  view.  The  local  trade  has  bQen  good, 
through  an  iccreasing  confiJetce  in  the  ttability  of  values, 
and  the  export  demand  was  more  'drgent.  Prices  were  on  a 
more  regular  basis  but  do  not  show  any  decided  improve- 
ment. Receipts  of  the  better  grades  are  quite  moderate,  and 
they  develop  more  strength  than  the  low  grades.  To  day  the 
export  demand  was  withdrawn  and  the  market  was  barely 
steady. 

The  speculation  in  wheat  was  gonerally  without  feature 
and  the  fluctuations  of  prices  within  narrow  limits.  The 
active  influences  were  not  of  a  potent  character.  The  demand 
for  wheat  on  the  8i,ot  has  been  very  fair,  and  yesterday  the 
sales  were  on  a  more  liberal  scale  at  90@94p,^c.  for  fine  to 
choice  No.  1  spring,  acd  84i8'884%c.  for  No.  2  red  winter, 
delivered.  To-day  the  market  was  a  little  firmer  but  dull, 
the  export  buying  being  limited  to  34,000  bu, 

DAILT  CL08IN0  PKIOES  OF  RO.  2 
Sat.       Hon. 

Novembfr  delivery C-    8219        

December  diUverj 0.     8a%        84^6 

January  delivery  0.    85  85^8 

MaydtUvery.. 0.    SS^       89=8 

Indian  corn  has  prttty  well  maintaimd  the  advance  noted 
in  our  la-t,  and  th<  re  is  some  improvement  in  the  export 
movement,  shippeis  paying  the  advance  more  readily.  The 
local  trade  were  also  pretty  liberal  buyers.  To-day  the  specu- 
lative market  was  weak,  and  the  regular  trade  dull ;  but  in- 
cluded in  the  buiiness  was  some  yt  How  Western  at  higher 
pric;  8. 

DAII.T  OLOSIHO  PRICES  OF  NO.  2  MIXED  OOKH. 

Sat.       Unn.      Tuet.      Wed,       TAurf.  Fri. 

November  delivery o.    41%       41'«         >.  41=8       41=8  41^9 

December  dt livery 0.    42  42'9         «  42'i       42ie  42 

Jattuary  delivery o.     41'^        41  "^         ?  ^^''»       ^^'s  41^8 

May  delivery c.     42  42  -^  42  42  41''8 

Oats  have  advanced  smartly,  and  at  the  clcse  are  more  ac- 
tive for  both  speculation  and  the  regular  trade.  Tne  business 
tc-day  included  No.  2  white  for  December  at  29}^@39>^c. 

OAn.T  OIXJSUIO  PRICES  OF  NO.  2  aUXBD  OAT». 

Sal.  Jfon.  Iue$.  Wed.  Thiire.  Fri. 

.Vovemher  delivery....  0.    25"rt  26            >.  2.  >4  26'a  26% 

December  delivtry c.    26%  2638         s  260e  26^8  27 

January  deUvery c.     2658  2t.?i         ?  27  -ZJ^  27>4 

May  dellverj o.    27'^s  27  s*         >^  23  -8  28 

Barley  has  been  pressed  for  sale  and  prices  have  undergone 
an  irrpgular  decline,  and  the  close  is  with  a  very  unsettled 
feeling.     Rye  is  nominal.     Buckwheat  is  lower. 

The  following  are  closing  quotations  for  wheat  flour  in  bar- 
rels. (Corre?pondii)g  grades  in  sackj  sell  slightly  below  these 
figures): 

FLOUR. 

Fine         w  bbl.  »2  10»$2  50j  C^ty  shipping,  extra?.    4  25»   4  30 

Saoertlne      2  409  2  70!  Kye  Hour,  siiperllue..    2  85»   3  15. 

Extra,  No.  2 265»29.")|      Fine 2  453   2  60 

Extra,  No.  1 3  35a   3  75i  Corn  meal- 
Patent,  spring 4  80ai520      Western,&o. 

Patent,  winter 4  50*  4  85      Brandy  wine. 

Buckwheat  Flonr  per  100  lbs.,  $1  703*1  95. 
,    GRAIN. 


2  45  3  2  55 
2  65  8—    — 


WTieat^  c. 

Spring,  per  bush...  77    1» 

Spring  No.  2 ?5    « 

Red  winter  No.  2  ..  83i4» 

Bed  winter 73     » 


C. 
95 


84>t 
89 
90 
43 

42^! 
44Vli 
43 
53     I 


Rye—  0.  0. 

State  and  Jersey  . .  53    3    57 

Oats -Mixed 25    ■*    28 

White 28    3    35 

No.  2  mixed 26%3    28 

No.  2  white 293j»    31 

Buckwheat 48     a    49 

Barley— 

2-rowed  State 56    3 

4- rowed  State 60    9 

Cana<l» 62    a 


57 
63 

66 


White 80    a 

Corn— Wesfn  mixed.  40'9» 

WoBt'n  mixed  No. 2.  42    a 

Western  yellow 43    3 

■Wistern  white 42    3 

Rye -Western.^  bu.  51    « 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Nov.  3,  1SS9,  and 
since  August  1,  for  each  of  the  last  three  years: 


NovtMBjiR  9,  1889. 1 


THE   CHRONICLE. 


b2d 


BeceipU  at- 


Barley. 


Bu$Ka2lb>\B\uKiHU.: 
1,131,118        e»l,8!i7 
fiS.OOO         38«,3S0 


52.044.683,  39,462,786 
44,877,359,  38,480,782 
42.B45.014    88.609.551 


814,396 


30,673.891,  8,917,035 
33.24,),288  9,153,490 
88,448,481      9,300.598 


Bu.  M  I  I 
d6,6«S 

as.oTo 


10,788 

73 

36.906 

7,I6') 

189,881 

197,613 

46,977 

8.890,190 

8.889,895 

670,884 


Tbe  exports  from  the  several  seaboard  ports  for  the  week 
enlinK  Nov.  2,  1889,  are  shown  in  the  annexed  statement : 


MxporU 
from— 


Wheat. 


Corn. 


New  York 
Boston... 
Portland. 
Montreal. 
Flilladel. 
Baltim're 
N.  Orl'n8. 
N.Nows.. 
Blcluu'd  . 

Tot.  week. 

8'me  time 

1888 


Bufh. 

124.767 
17,836 


lUnur. 


39,275 


28,000 
711 


Buth. 

871,157 
155,610 

130,980, 

05.57 1  i 

267,160, 

12s>,253 


OaU. 


Rye. 


Bblt. 

103,662 

21,501 


Buth.    I 
80,731, 


Bush. 
16,993 


Pecu. 


SuMh. 
7,293 


210,639  1,649,731 
16,1051    868,677 


25,990 

27,749 

28,539 

301 


2,310 


213,052 
130,673 


2,610 


83,341 
5,791 


81,429 


15,993       91,722 
I   119,981 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Nov,  3,  1889: 

Wheat,            Corn,  Oait,  Rye,  Bar  leu 

In  store  at—              bvsh.             buih.  bush.  Inish.  btith. 

New  York 5,721,640    2,180,2311,298,449  39,051  43,373 

16,300  22,600       35,000 

40,500  93.800  42,600  18,500 

271,073  196,226  71,844  189,795 

1,569,092  2,700,061  460,928  334,889 

'494  4,9^1  59,191  257,272 

24,932  4,798 

98,083  108,580  60,174  2,140 

9,227  87,827  3,241  49,418 

110,000  375.000 

77,506  331,716  40,901  58,625 

46,218  

1,000  27,000  27,000 

249,659  133.445  596 


Do    afloat 

145,900 

Albany 

Boffalo 

1.471,462 

OUoago 

2,599.687 

Milwaukee 

684,920 

Doluth 

1.9.  6,345 

Toledo 

1,033,699 

Detroit 

330,516 

Oswego 

60,000 

Bt.  Louis 

1,747,080 

Do    afloat 

Cinoijinatl ....... 

59,000 

Boston. 

3,494 

Toronto 

49,450 

Montreal 

143,982 

Philadelphia 

631,926 

Peoria.. 

32,752 

Indianapolis 

306,'^79 

Kansas  City 

323,141 

Baltimore ■  • 

929,475 

Minneapolis 

Bt.  Paul.  

4,489,095 

165,000 

On  Mississippi... 

On  lakes 

1,629,963 

On  canal  &  river. 

1,248,000 

82,358 

112.528 

113,148 

61,800 

12,874 

385,928 


158,454 

1,366,114 

805,100 


27,000 

133.445 

6,700 

14,731 

69,293 
342,140 
230,948 
123,847 

52.317 
105,474 

5i;252 
749,329 
249,900 


4,825 

fs'ois 

700 

11,062 

3,459 


178,073 
169,400 


11,000 

39.464 

243,661 

31,202 

36,491 


135,159 
452,100 


Tot.  Nuv.  2,  '89. .  25,713.506  7,792.649  7,005,354  1,251,060  2.313.089 
Tot.  Oct.  26,  '89.  24,-507,518  9,38  i,670  7,093,334  1,284,101  2,015,209 
H)t.  Not.  3,  'SS..  33,695,199  10,773,067  8,551.981  1,556,616  1,786,400 
Tot.Noy.  5, '87..  35,144,574  7,264,553  6,473,931  336.823  2,663.871 
Tot.  Nov.  6,  '86..  57,554,479  12,748,493  5,608,007  469,033  2,479,199 


THE    DRY   GOODS   TRADE. 

New  Yobk,  Friday  P.  M.,  November  8, 1889. 

Tne  recurrence  of  a  legal  holiday  (Election  Day)  tended  to 
lessen  the  movement  in  seasonable  good?  to  some  extent,  but 
it  is  probable  that  rather  more  than  an  average  distribution 
for  thy  time  of  year  was  mide  by  commission  houses  and  job- 
bers, reorders  from  Western  and  Southern  markets  having 
been  of  fairly  satisfactory  dimensions.  Tnere  was  a  stfta  'y 
demand  for  various  spring  and  summer  fabrics  by  jobbers, 
"cutters"  and  the  minufacturiag  trade,  and  transactions 
(for  future  delivery)  reached  a  very  fair  aggregate  amount. 
Prices  for  most  descriptions  of  domestic  and  foreign  fabrics 
remain  steady  and  without  quotable  change.  The  woolen 
goods  commission  housa  of  Wm.  TurnbuU  &  Co.  have  made 
an  assignment  for  the  benefit  of  their  crediturs,  owing  to 
complications  with  the  Rochdale  Woalen  Mills,  for  which 
they  were  selling  agents,  Theconlitioa  of  the  firm  has  not 
been  definitt  ly  ascertained  at  this  writing. 

Domestic  Woolen  Goods.— The  demand  for  raen's-wear 
woolens  by  the  clothing  trade  was  spasmo  !ic  and  irregular, 
while  jobbers  bought  sparingly  and  in  accorJance  with 
actual  requirements.  Heavy  cassimeres  and  worsteds  con 
tinned  quiet,  and  there  was  a  light  business  in  overcoating.^ , 
but  stocks  are  well  in  hand  and  prices  remain  steady.  Spring 
cassimeres,  worsted  suitings,  serges  and  indigo-blue  flannel 
suitings  were  severally  in  moderate  request,  and  there  wt.s  a 
light  business  in  fancy  cloakinjjs  and  stockinets.  Satinets 
were  distributed  in  fair  quanti  ies,  and  dotskin  jeans  were  a 
trifle  more  active  in  some  quarters.  Sjft  wojI  and  worsted 
dreee  goods  were  in  steady  request  for  prompt  and  future  de- 
Ivery,  and  desirable  makes  are  flrmly  held.  Flannels, 
blankets,  •ha wis  and  carpets  were  jobbed  in  fair  quantities 
at  steady  prxcs,  but  there  was  only  a  light  demand  for  these 
goods  by  wholesale  kuyers. 


Domestic  Cotton  Goods.— The  exporte  of  cotton  gooda 
from  this  port  for  the  week  ending  November  5  were  1,887 
packages,  valued  at  |8S,7U0,  their  destination  being  to  tho 
pointa  specified  in  the  table  below : 


N«w  YOBK  TO  Not.  5. 

1880. 

1888. 

Week. 

"isT 

6 

7 

260 

StneeJan.  1. 

If**. 

Mnet  Jan.  i. 

7,959 
1,547 

33,667 
0,063 
9.366 
8,787 

12,627 
3,480 
5,597 

34,515 
2,629 

59 

30 

16 

666 

""i 

192 
46 
42 

107 
42 

4,628 

Other  Kurupeun  ............ 

2,000 

39,769 

India... 

Arabia 

7,845 
12,019 

Africa 

38 
278 

39 
107 
319 
151 

4,728 

West  Indies 

UAol 

Hexioo 

4,367 

6,830 

BouthAmerlca  .  ............ 

20,941 

2,059 

lotal  

1,327 

116,137 
46,160 

1,202 

124,187 

•  China,  via  Vancouver 

88,121 

Itotal 

1,327 

162,207 

1,202 

162,308 

*  From  New  England  ailll  points  direct. 

The  value  of  the  New  York  exports  since  January  1  haT* 
been  |6,949,406  in  1889,  against  |7,,540,635  in  1888. 

There  was  a  very  fair  demand  for  some  sorts  of  plain  and 
colored  cottons  by  "cutters,"  converters  and  the  manufactur- 
i'lg  trade,  but  jobbers  were  conservative  in  their  operations, 
which  were  chiefly  of  a  hand-to-mouth  character.  Pricea 
ruled  steady,  and  some  brands  of  Southern  brown  sheetings 
and  drills  have  slightly  appreciated.  Bleached  and  colored 
cottons  were  in  moderate  request,  and  a  fairly  good  business 
was  done  in  domets,  low-grade  cotton  flannels  and  fancy 
woven  shirtings.  Ordinary  calicoes  were  quiet,  but  other 
printed  dress  cottons,  also  woven  "wash"  fabrics,  continued 
in  good  demand,  and  white  goods,  crochet  quilts  and  fancy 
table  damasks  were  fairly  active  in  some  quarters.  Print 
cloths  were  in  moderate  demand,  and  closed  firm  on  the  basis 
of  Sfic.  for  61x618  and  3  3  16c.  for  5«x60s. 

1889. 
Btotk  of  Print  Ctolhs—  Nov.  2. 

Held  by  Providence  manarers.  261,000 
Pall  River  mauuractiirers .. .    19,000 

Providence  speculators None. 

Outside  speculators  (est)....      None. 

Total  stock  (pieces) 280,000       56,000       360,000     161,000 

FoREios  Dky  Goods,— The  demand  for  imported  gooia  at 
first  hands  was  comparatively  light,  and  the  jobbing  trade 
was  somewhat  sluggish,  owing  to  the  unseasonable  mildness 
of  the  weather,  which  has  left  ample  supplies  in  the  hands  of 
retailers  There  is  very  little  change  to  note  in  this  depart- 
ment of  the  trade.  The  most  staple  goods  are  steady  in  price, 
and  stocks  are  well  in  hand  as  a  rule. 

Importations  of  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nov,  7,  1889,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows  : 


1888. 

1887. 

1886. 

Nov.  3. 

Yor.  5. 

yov.  6. 

39,000 

193,000 

32,000 

17.000 

48,000 

72,000 

None. 

44,000 

42,000 

None. 

75,000 

15,000 
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[Vou  ILIX. 


jBnt\l;cvs  utxcl  gvaxxicvs  of  yovclQU  gydiatxgc 


Drexel,  Morgan  &  Co., 

WALL  8TBKET,  OOKNEB  OF  BROAD 
NEW     TOBK. 

Drexel  &  Co.,  ~^rexel,Harje8  &  Co 

Oar.ot  90iM  Cb««tnDt  Sts.,  31  BonleTurd  lUnum urn 

PHII.ADEU»H1/M_         PARIS. 

DOMESTIC  AND  FOBSIOS  BAIfKESB. 
DCBOdU  reoelTWl  Babjeot  to  Draft.  Becnritle; 
^OBsnt and  told  on  commlulon.  lnter«it  alloweo 
onDepoalta.  Forel«n  Bxohanse.  Commercial  CVed- 
Ita.  Cable  Tranifers.  Clrcnlar  Letteri  tor  Trayel- 
«n,  arallable  in  all  parta  of  the  world. 

ATTORNXTS  AND  A0INT8  OF 

mesan.  J.  8.  MORGAN  &  CO., 

Wo.  22  OLD  BROAD  STREET.  LONDON. 


Brown  Brothers  &  Co., 

HBW  YORK,   PHILADELPHIA,   BOSTON,  AND 
ALEXANDER  BROWN  Jk  SONS, 

BALTIMORE, 

Memben  of  New  York,  Pblladelptala  and  Baltimore 

Stock  Kzcbangei. 

Execute  orders  for  all  Investment  Securities.  Re* 
eelve  aooounta  of  Banks,  Bankers,  Corporations  and 
firms,  on  farorable  terms.  Bur  and  sell  Bills  of 
Ezcbanjte  on  Great  Britain  and  Ireland,  France, 
OermanT.  BelKiam,  Holland,  Switzerland,  Norway, 
Denmark,  Sweden,  Aastralla.  St.  Thouiua,  St.  Crouc 
and  British  West  Indies.  Issue  Commercial  and 
TraTelers'  Credits  In  sterling,  available  in  any  part 
of  the  world,  in  FKANcs  for  use  iu  Martinique  and 
Oatldaloupe.  and  in  Dollars  for  use  in'this  country, 
-Canada,  Mexico  and  West  Indies. 

Make  telegraphic  transfers  of  money  between  this 
eonntry.  Europe,  and  British  and  Danish  West 
Indies.  Make  collections  of  drafts  drawn  abroad  on 
•11  polnta  in  United  States  and  Canada,  and  of  drafts 
tfrawn  In  the  United  States  on  foreign  countries. 

Their  London  house,  Messrs.  BROWN,  SUIPLBY 
A  CO.,  receive  accounts  of  American  banks,  tlrms 
aad  lxi41vidaals  upon  favorable  terms. 

BROWN,  SHIPLEY  A  CO.,  London. 


J.  &  J.    Stuart  &  Co  , 

S8    NASSAC    STREET. 

BILLS  OF  EXCHANGE  ON 
■  niTB,    PATNE    tc    8IHITfr>S. 

BANKERS,  LONDON;; 
■ANOHESTER    <fc    COUNTY    BANK, 

■  LIMITED," 
ISCANCHE8TBB,  PAYABLE  IN  LONDON  i; 
VI.STER     BANKING     COmPANl, 

BELFAST,  IRELAND, 
ASD  OS  THI' 

KATIONAl.     BANK    WF    SCOTLAND, 

EDINBURGH  AND  BRANCHES, 

ALSO- 

CABLE  TRANSFERS  ft    LETTERS  OF  CREDIT. 

John    Munroe  &    Co., 

No.  S3  Naasas  Street,  Neiv  Tork. 

No.  4  Poat  Office  Square,  Boaton. 

lasne  Circular  Letters  of  Cred     for  Travelers*  Use 

Abroad  against  Cash  or  Satisfactory 

Guaranty  of  Re-payment* 

SzcbanKe  on  Ijondon,  Parla,  Berlin, 
Zurlcb  and  St.  Gall. 

«UBIT8  OPEKIB  and  FATU  BNT8  MADE  BT  CABLI 

Parla  Honae— mVNROE  ic  CO. 


Schulz  &  Ruckgaber, 

BANKERS, 
99    WlL.LIAin    STREET,    NEW     VORK, 

Correspondents  of  the 
latematloBal    Bank  of    Lo  don  (Limited), 

London, 
noaara.  John    BerpnberK,   Goaaler  Sc  Co., 

Uamburir. 

Meaara.  Mareoard,    Krauaa  Sc  Co.,  Paris. 

Commercial  and  Travelers'  Credits. 

BUlj  ot  Exchange.  Cable  Transfers. 

HOVNTZE  BROTHERS, 

BANKERS, 

120  Bbojudwat,  Bqultable  BuUdlng,  NewYort. 

IiEi^rKRS    OF    CREDIT    AND 

CIRCULAR    NOTES 

^  Isaned  for  the  use  of  travelers  In  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  Loudon. 
Telegraphic  transfers  made  to  London  and  to 
various  places  in  the  United  States.  Deposits  re° 
galled,  subject  to  check  at  sight,  and  interest 
MuVwed  on  balances.  Oovernmentand  other  bonds 
u|d  Investment  securities  bought  and  sold  on  cum. 
maslon. 


Knauth,  Nachod  &.  Kuhne, 

BANKERS, 

(  and  7  South  William  St,  New  Tork, 
isaue  CIRCULAR  LETTERS  of  CREDIT, 

by  means  of  which  Travelers  will  be  put  in  funds 
tn  all  the  larger  cities  of  Europe,  the  Orient,  Ac 
Sell  Drafts  on  all  parts  of  the  globe.  Transfer 
fVads  bv  mall  or  bv  wire. . 


August  Belmont  &  Co., 

BANKERS. 
Na.  !I3   NASSAU  STREET. 

Aonrra  and  Corr»8ix>nd«nt8  or  th» 

Meaara.  ROTHSCHILD, 

Landon,  Parla,  Kranldort  and  Vienna. 

Issue  Circular  Credits  for  travelers  available  In 
all  parts  of  the  world. 

ALSO  COMMERCIAL  CREDITS. 

Draw  Bills  of  Exchange  and  make  Cable  Transfers 
to  Europe.  West  Indies,  Mexico  and  California. 
Execute  orders  for  the  purchase  and  sale  of  Invest- 
ment Securities. 


LETTERS  OF  CREDIT 

FOR  TRATELERSI 

AND  BILLS  OK  EXCHANGE  ON 

MESSRS.  BARING  BROTHERS  &  CO., 
LONDON, 

(and  principal  Continental  cities  J 

Kidder,  Peabody  &  Co., 

1  NASSAU  STREET,  N.IT. 

AOINTS  AND  ATTORNITB  OV  BARING  BB08.  A  CO. 

John   Paton    &    Co., 

SUCCESSORS  TO 

JESVP,  PATON  &  CO., 

63    TVUUam  Street    Now  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

D  videuds  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  Stocks  and  Securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 
THE  UNION  BANK  OF  LONDON, 

BRITISH    LINEN    CO.    BANK,    LONDON    AND 
GOTLAND. 


Canadian  Bank  of  Commerce 

Capital , $6,000,000 

ALEX.  LAIRD  and  WM.  CRAY, 

AGENTS, 
1«  EXCHANGE  PLACE,  NEW  YORK. 

BUY  AND  SELLSTKRLINQ  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

Issue  Conimercinl  Credita,  available  In  all 

DnrlH  ol  the  vvorld. 


J.  &  W.  Seligman  &Co., 

BANKERS, 
N«.    38    BROAD    STREET, 

New  rork. 
Issue  Letters  of  Credit  for  Trarelerg 

On  SELIGMAN  BROTHERS.  Lonaon. 
SELIGMAN  FIIKKKS  A  CIK.,  Paris. 
SELIGMAN  4  STKTTUEIMKR,  Frankfurt. 
ALSBKKG,  GOLDBERG  4  CO..  Amsterdam. 
ALTMAN  &  STBTTHEIMER,  Berlin. 
Payable  in   any  part  of  Europe,  Asia,   Africa, 
Australia  and  America. 

Draw  "Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


J.  Kennedy  Tod  &  Co., 

BANKERS, 

No.  45  WALL   STREET,  NEW  YORK. 

Deposits  received  subject  to  draft,  and  interest 
allowed  on  balances. 

OFFER  INVESTMENT  8E0CRITIES. 

Bonds  and  Stocks  bought  and  sold  on  commission 
on  all  American,  Canadian,  British  and  Dutch 
markets. 

Transfer  of  Stocks  and  Bonds.  Payment  and  col- 
lection of  Dividends,  Coupons  and  Interest  War- 
rants. Foreign  Exchange  and  Cable  Transfers  on 
London  and  Paris. 


{JEO.  COPPKLL.  THOS.  MAITLAWD. 

Gkkald  L.  Uoyt,  Member  N.  Y.  ^tock  Exch. 

Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

33    dc   34    Exchange    Place, 
New   York. 

BILLS  OF  BXCnANOB,  LETTERS  OP  CREDIT, 
TELEGRAPHIC  TRANSFERS  OF  MONEY  ON 
LONDON,  PARIS,  MEXICO,  CUBA,  &0.,  Ao. 


THE 

INVESTMENT       CO. 

of   Philadelphia. 

310    CHESTNUT    STRBET 

CaMtal,  84,000,000.    Fall  PaU. 

CONDUCTS  A  GENERAL  BANKING  BUSINESS 

Allows  Interest  on  cash  ieposlta,  subject  to  ohMk 
or  on  certificates. 

Accounts  of  Banks  an  1  Bankers,  Corporation!* 
Firms  and  Individuals  solicited 

Buys  and  sells  Bttls  uf  Ezchanjre,  drawtnx  on 
Baring  Bros.  &  Co.,  London:  Perier  Freres  et  ClA., 
Paris ;  Mendelssohn  Jk  Co.,  Berlin,  etc 

Issues  BariDK  Bros.  &,  Co.'s  Circular  Letter!  of 
Ci  edit  for  travelers,  available  in  all  parta  of  th« 
world. 

Negotiates  Secorlties,  Railroad,  State.  Mnnlolpftl. 
eta 

Undertakes  the  registration  and  transfer  of  stookt 
and  Bonds;  Payment  and  Collection  of  Dividends, 
Coupons  and  Interest;  also  acts  as  Financial  Ajient 
for  Individuals,  Municipalities,  Ualtroadsaud  othar 
Corporations.  ■• 

Offers  for  sale  flrst*class  Investment  Seonrltle!. 
WILLIAM  BROCKIE,  President. 
HENRY  C.  GIBSON,  Vice-President' 
HENRY  M.  HOYT.  Jr..  Treasurer 
ETHELBERT  WATTa.  SecMtary.  | 

Board  of  Directors:— William  Hrotkie,  Georee  8' 
Pepper,  Mortou  McMlchael.  Wharton  Barker.  lienrr 
C.  Gibson,  T.  Wlstar  Brown.  Isaac  H.  Clothier. 

Advisory  Committee  of  StockhotderB— William 
Potter,  George  M.  Troutman,  William  Pepper.M.D 
Thomas  Dolan.  John  G.  Reading,  Joseph  E.  GlUing* 
ham.  John  Wanamaker,  Henry  £.  Smith.  Cralg« 
Llppincott,  Hamilton  Dlsstonl  Clayton  Frenon 
William  Wood.  Walter  Garrett,  John  Harri!on 
Edward  H.  Coate-.*^  .^mm 


TRAVELERS 

And  Foreign  Buyers, 

Whether  visiting  Europe,  Mexico,  the  West  Indlea 
Bermuda,  South  America,  or  any  other  part  of  the 
world,  will  find  that  the  Cheques  of  the  OHB<}OB 
BANK  are  the  safest  and  most  conTertible  of  all 
forms  of  m<fney  to  send  or  carry. 

They  can  be  cashed  at  the  principal  Banking 
Houses  in  all  parts  of  the  world,  at  the  leading 
Hotels  in  Europe,  and  are  accepted  as  Cash  on 
board  the  principal  Steamers  that  leave  New  Yort 
for  Europe. 


It  will  Paj  Yon  to  InTestlrate  Befom 
Starting. 

SEND  FOR  ALL  PARTICULARS  TO 

E.   J.   Mathews  &  Co., 

BANKERS, 
Agents  of  the  Cheque  Bank,  Limited, 

Ot*  LONDON, 
2    WALL    STREET,    NEW    YORK. 

THE  NEW  TORK 

Produce  Exchange  Bank, 

Transacts  a  general  banking  business. 

Receives  accounts  of  banks,  bankers  and  oorpora- 
tlons  upon  favorable  terms. 

Issues  certiflcates  of  deposit  bearing  intereit. 

Bollcite  mercantile  and  personal  accounts. 

Bills  of  exchange  drawn  on.  and  cable  tranafer! 
made  through.  THE  CITY  BANK,  Limited. 
LONDON. 

Circular  letters  of  oredit  Issued  Tor  traveler!*  dm 
la  foreign  countries ;  also  oommerolal  credit!. 

Aooonnt!  of  foreign  bankers  received  and  ooW 
lections  In  th^  Unit«d  Htates  made  on  favorable 
terms.    Agents  tn  New  York  of  the 

BANCO  NACtONAL  DK  CHn..B, 


UNION  MUTUAL 

Life    Insurance    Company, 

PORTliAND,  mAINB. 

INCOKPOKATKD  1«4K. 
JOHN    E.    DK  WITT,    President. 

ns  plan*  are  varied  and  adapted  to  an  circunistancea* 
There  ts  nothinK  in  Life  Insurance  which  it  dOee 
not  furnish  cheaply,  protttalily  and  intelligibly. 

Send  to  the  Company's  Hurae  office,  Portland,  Me,, 
or  any  of  its  Agents  for  publications  describintr  its 
MAI.SK  LAW  CONVKKTIBLE  POLICY,  CLASS 
"A  "  or  Us  7  PER  CENT  OUARAJITBKI)  BONO 
POLIi;V,  CLASS  "A,"  and  other  i»niM  o/  DaiiS 
PolicKs;  alto  for  psmphlet  explanatory  «f  the 
Mains  Non-Sinfeituril  Lata,  ani  tat  UstSof  olalmi 
paltf  thereunder.  .     . 
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AVII.1.IA1TI   B.  DA.NA  &.  Co.,  Piibllnliers, 
102  IVIIIlam  Street,  NE"W  YOHK. 

Post  Office  Box  958 


CLEARING  HOUSE  RETURNS. 

Tlie  following  table,  made  up  by  telegraph,  etc.  (as  fully- 
explained  on  this  page  in  our  issue  of  October  26  and  previous 
numbers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  of  the  United  States  for  the  week  ending  to- 
day, November  16,  have  been  $1,303,617,.51.5,  against  1,136,295,- 
898  last  week  and  $1,070,598,324  the  corresponding  week  last 
year. 


holiday,  the  falling  off  from  the  week  ending  November  2  is 
only  eighty-seven  millions  of  dollars.  Tlie  volume  of  specu- 
lation on  the  N.  Y.  Stock  Exchange  has  been  a  little  less  than  in 
the  preceding  week,  but  much  greater  than  in  the  week  of  1888. 
In  Boston  the  dealings  in  share  properties  have'  been  quite  ac- 
tive, exceeding  those  for  the  week  of  last  year  largely.  The 
New  York  exchanges  for  the  week  other  than  those  due  to 
transactions  in  shares  have  been  1519,026,737,  against  $577,- 
903,318  in  the  previous  week. 

Instituting  comparison  with  the  corresponding  period  in 
1888,  the  exhibit  is  seen  to  be  a  favorable  one.  For  the  whole 
country  the  gain  reaches  24-9  per  cent,  in  which  all  but  six  of 
the  reporting  cities  share,  and  outside  of  New  York  Uie  ex- 
cess is  17'3  per  cent.  The  most  prominent  points  in  percent- 
age of  increase  thus  week  are:  Fort  Worth,  208-4  per  cent ; 
DaUas,  119-6  ;  Denver,  5-4-8  ;  LouisvUle,  472  ;  St.  Paul,  44-2  ; 
Portland,  38-1,  and  Philadelphia,  35-7  per  cent.  Norfolk  re- 
cords the  heaviest  decline — 23-8  per  cent.  The  New  York 
clearings  other  than  those  of  Sf^culative  origin  exceed  the 
like  Hgttres  for  last  year  by  16-9  per  cent. 


Wak  BnUnQ  Km.  t. 


Sew  York , 

Sales  o/— 

i^StocltM eliares. 

{Cotton bales., 

(Grain ^««hei«.l 

(Pttroleum bbU.) 


Boston 

Providence 

Unrtford 

New  Htiven 

SpriDKllelcI 

Worcester 

Portland 

Lowell.. 


Total  New  England.. 


CLEAKIXGS. 

lldurns  by  Teleoraph. 


New  York 

Boston , 

Philadelphia 

Baltimore 

CLIcago 

Bt.  Lome 

New  Orleans 

Seven  cities,  5  days . 
Other  cities,  5  days 


Total  all  cities,  S  dayg. 
All  cities,  1  day 


Totiil  all  cities  for  week.. 


^Vefk  Ending  November  1**. 


1889. 


f613,2fc2,227 
84,098,632 
68,547.720 
11,^84,211 
63.001. B98 
16,739.110 
11,884,369 


8888,938,203 
U8,51(i,fl2 


$1,007,452,716 
190.164,800 


1888. 


\PerVtnt. 


$471,212,019 
87,178,787 
53,346,959 
10,900.181 
55,165,000 
15,148,150 
10,863,789 


$803.^94,888 
102,649,200 


$900,543,088 
104,055,230 


+  12-6 
-3-5 
+9-8 
+4-4 
+  14-2 
+108 
-i-8-5 


-1-10-3 
+l.'-4 


Philadelphia 

Pittsburu. 

Baltimore 

t^yracuse 

BuIfiUo*. 


Total  Middle 


Chicago... 
Cinclimati 
Milwaukee,... 

Detroit , 

Cleveland 
Columbus 
Indianapolis.. 

Peoria 

Grand  Rapid! . 


-mi 

-H9-6 


$1,203,017,515     I   $1,070,598,324     I       -H2-4 


» 


The  fuU  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above,  the  last  twenty-four  hours  of  the  week  liave  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is, 
covering  the  returns  for  the  period  ending  with  Saturday 
noon,  November  9,  with  the  comparative  totals  in  1888. 

The  statement  is  a  very  satisfactory  one,  for,  notwithstand- 
ing the  loss  of  one  day's  clearings  at  a  number  of  the  more 
important  centres  of  trade,  in  consequence  of  the  election 


Total  Middle  Western 

San  Francisco. 
Kansas  G<tT 
Minneapolis. 

St.  Paul 

cmuba 

Denver 

Duluth 

St.  Joseph.... 
1x18  .\nKele8. 

Wichita 

Topefca 

Dea  Molnea 
Portland' 
8eattl«« 
aioux  Citjr* 
Tacoma*^ 

Tutal  other  Western. 

St.  Lonia 

New  Orleans 

Louisvilie 

.Memphis. . 
Richmond 
Galveston 

Dallas 

Fort  Worth 

N<rfolk 

BtrminKiiam' 

Total  Southern 

Total  all 

Outside  New  Y.  rk 


*  Not  Included  lu  totals. 
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THE  FINANCIAL  SITUATION. 

The  money  market  has  been  in  a  very  quiet  state 
during  the  week.  After  the  bank  return  of  last  Satur- 
day, higher  rates  would  have  been  natural  and  have 
caused  no  surprise.  But  the  very  little  life  manifest 
in  speculation  at  the  Stock  Exchange,  aud  the  apparent 
halt  in  almost  all  speculative  movements  here  and  at 
other  centres  of  trade,  added  to  a  disposition  of  important 
firms  and  moneyed  institutions  to  keep  rates  moderate, 
have  served  to  give  rather  a  declining  than  an  upward 
tendency  to  money.  There  is,  too,  a  feeling  prevailing 
that  we  shall  shortly  see  a  return  flow  of  currency 
from  the  West  and  South,  with  a  3  per  cent  rate  speed- 
ily following.  That  expectation  looks  to  us  quite 
visionary.  No  one  knows  what  will  happen  next  year 
or  next  Summer,  but  so  long  as  trade  wears  the  features 
of  activity  it  does  now,  any  considerable  recovery  of  the 
lawful  money  sent  to  the  interior  is  hardly  to  be  ex- 
pected. It  would  seem  to  be  more  reasonable  to  antici- 
pate moderate  withdrawals  for  shipment  to  the  same 
sections  during  future  weeks  at  every  recurrence  of 
easier  rates  here.  All  this  is  of  course  on  the  supposi- 
tion that  there  is  no  large  outflow  of  surplus  funds  from 
the  Treasury,  which  outflow  in  the  present  state  of  the 
Treasury  cash  we  cannot  think  probable,  even  granting 
that  the  necessary  bonds  to  cover  the  disbursement  can 
be  obtained  at  satisfactory  prices. 

A  fair  idea  of  the  increased  volume  of  current. trade 
may  be  gathered  from  our  monthly  table  of  gross  rail- 
road earnings  and  from  the  article  accompanying  it 
given  to-day  on  subsequent  pages.  An  addition  of  over 
five  million  dollars  in  one  month  to  the  income  of  the 
roads  reporting,  certainly  forms  a  surprising  exhibit.  It 
must  be  remembered  too  that  this  is  not  traffic  from 
railroad  construction — we  are  building  very  little  new 
road  now.  It  must  be  taken  in  great  part  as  a  measure 
of  the  increased  volume  of  general  trade  arising  from 
large  crops  and  large  production  and  consumption  in 
almost  every  department  of  industry.  Last  week  we 
published  our  clearings  statement  which  disclosed  a 
similar  condition.  There  seems  no  room  to  doubt  the 
teaching  which  these  statements  afford.  The  conclu- 
sion to  be  drawn  from  them  is  further  strengthened 
by  the  figures  of  our  export  trade.  We  give 
to-day  a  preliminary  summary  of  the  exports  of 
cotton,  breadstuffs,  provisions,  &c.,  issued  this 
week  by  the  Bureau  of  Statistics  for  the  month 
of  October.  As  remarked,  they  are  of  like  character, 
the  total  values  of  these  articles  exported  being  for 
October  74^  million  dollars,  against  a  little  over  55f 
millions  in  1888,  and  less  than  58  millions  in  1887. 
That  shows  in  one  month  18|  million  dollars  increase 
compared  with  last  year.  Our  imports  also  continue 
large.  The  figures  for  October  at  New  York,  given 
in  another  column,  record  about  4  million  dollars  excess 
over  the  same  month  last  year.  With  then  these  evidences 
of  expanding  trade  multiplying  themselves  on  every 
side,  is  it  not  worse  than  idle  to  talk  of  a  congestion  of 
currency  at  this  centre  of  trade,  or  even  of  large  arrivals 
of  currency  from  other  centres  ? 

The  street  is  full  of  rumors  about  locking  up  cur- 
rency and  manipulation  of  loans  to  raise  rates.  We 
cannot  trace  these  rumors  to  any  foundation  further 
than  the  fact  that  some  banks  and  trust  companies  are 
more  eager  than  others  to  get  as  large  a  return  as  they 
can  for  their  funds.  In  fact  the  majority  of  institu- 
tioHs  will  not  take  more  than  the  legal  allowance  for 
time  money,  but  others  will  and  do,  covering  the  trans- 


action in  divers  ways.  Looking  back  to  former  years 
and  occasions  when  our  Clearing  House  institutions 
have  been  in  the  present  shape,  and  comparing  rates 
prevailing  now  and  then,  we  see  no  reason  for  attribut- 
ing to  manipulation  current  business.  It  is  impossible 
for  the  banks  to  loan  freely  when,  as  a  whole,  they 
return  a  deficiency  of  $700,850,  while  four  of  their 
number  hold  a  surplus  of  *1, 877, 500.  Money  on  call, 
represented  by  bankers'  balances,  has  this  week  loaned 
at  8  and  at  4  per  cent.  There  was  a  quotation  at  9  per 
cent  bid  on  Tuesday  last,  but  it  is  believed  that  no 
money  was  loaned  at  that  figure,  the  average  for  the 
week  being  about  SJ  per  cent  and  renewals  being  made 
at  6  per  cent.  Banks  and  trust  companies  have 
continued  to  maintain  G  per  cent  as  the  minimum. 
As  to  time  money  we  learn  that  two  large  institutions 
have  placed  a  round  amount  at  5^  per  cent  on  s^ictly 
dividend  collateral  for  four,  five,  six  and  seven  months, 
the  offerings  having  been  promptly  taken.  These 
transactions,  however,  are  not  regarded  as  governing  the 
market,  for  the  quotation  is  now  6  per  cent  for  sixty 
days  to  six  months  on  prime  security  and  6^  to  7  per 
cent  on  good  mixed  collateral.  There  is  but  a  meager 
demand  for  commercial  paper.  Whatever  demand 
there  is  comes  from  out-of-town  buyers,  city  banks 
buying  only  in  cases  where  bargains  are  offered.  Rates 
are  now  5^  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  6@7  per  cent  for  four  months'  acceptances, 
and  6^@7i  for  good  single  names  having  from  four  to 
six  months  to  run. 

The  upward  tendency  of  money  at  the  financial 
centres  of  Europe  continues,  the  tendency  being  even 
more  marked  than  last  week.  The  cable  reports  sixty 
to  ninety-day  bank  bills  in  London  4^  per  cent,  the 
open  market  rate  at  Berlin  and  Frankfort  5  per  cent, 
and  Paris  3  per  cent.  The  high  rate  at  Berlin  is  re- 
ported to  be  due  to  a  break  in  prices  at  the  Stock 
Exchange.  Our  London  correspondent  has  frequently 
referred  to  the  wild  speculation  in  progress  there  and 
the  fear  that  operators  in  an  emergency  would  find  it 
hard  to  obtain  all  the  accommodation  they  required. 
A  chief  reason  for  the  advance  at  London  is  the  fact 
that  sterling  exchange  at  Berlin  is  now  near  the  gold  im- 
porting point,  which  opens  up  the  prospect  that  takings 
of  gold  from  London  will  become '  possible,  and  that 
condition  excites  a  fear  that  a  drain  of  gold  to  the  Con- 
tinent will  soon  be  in  progress.  The  Bank  of  England, 
notwithstanding  all  its  acquisitions  of  bullion  from 
Russia,  Australia,  America,  &c.,  during  late  weeks, 
holds  now  only  £30,03^,300.  Of  course  the  London 
market  would  under  such  circumstances  be,  very  sensi- 
tive to  a  call  from  the  Continent,  especially  while 
our  merchandise  exports  are  so  very  large,  making 
a  demand  from  New  York  also  possible.  The  Bank 
of  England  reports  a  loss  of  £377,000  bullion 
this  week.  A  special  cable  to  us  shows  that  this 
was  due  mainly  to  shipments  of  £360,000  to  the  interior 
of  Great  Britain,  the  exports  having  been  (principally 
to  Brazil  and  India)  only  £45,000,  and  the  imports 
("bought")  £38,000. 

Our  foreign  exchange  market  was  dull  and  steady 
until  Wednesday,  the  rate  posted  by  Brown  Brothers 
&  Co.  being  4-81  for  long  and  4-85|  for  short,  while 
Kidder,  Peabody  &  Co.  maintained  4-81^  for  the  former 
and  the  Bank  of  British  North  America  4-86  for  the 
latter.  On  Wednesday  as  the  money  market  in  New 
York  relaxed  a  little  and  the  London  money  market 
advanced,  the  tone  of  exchange  grew  firmer  under 
lighter  offerings  of    commercial  bills.     Thursday  the 
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rate  was  raised  to  4-86  for  short  and  to  4-81i@4-82 
for  long.  Should  rates  for  money  advance  again  it  is 
likely  some  of  the  commercial  sterling  held  back  will 
be  disposed  of  and  the  market  decline  again;  but  with 
lower  rates  for  money  here,  we  do  not  see  anything  to 
prevent  a  further  rise  in  sterling.  Still,  in  the 
present  condition  of  oar  foreign  trade  it  does  not  seem 
possible  that  any  considerable  amount  of  gold  will  leave 
us,  at  least  until  after  the  turn  of  the  year.  Our  sliip- 
ments  of  merchandise  are  large,  as  we  have  alieady 
remarked.  The  following  is  a  statement  of  the  exports 
of  breadstuffs,  cotton,  provisions,  &c.,  for  October,  re- 
ferred to  previously  in  this  article.  We  give  the  figures 
for  three  years  and  the  totals  since  January  1st  as  well. 

ESPOETS  OF  BBBADSTDFFS,  PBOVI8IOS8,  COITOK  AND  PETROLEUM. 
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Erports 
from  U.  S. 

Quintlties,. 
Wlieat.bush 
Flour. ..bbl8. 

Wheat.. bu 
Com. ..bush. 

Tot.  bash.. 

Valiua. 
Wh't  4  floor 
Corn  &  meal 

Kye 

Oats  &  meal . 
Barley 


Oiftober. 


4,081,154 
1,0«8,538 


8,889.8«« 
6.1W,238 


15,081,1M 

f 

8,482,138 

2,6»4,810 

41,067 

233,688 

137,8: 


11,659,6«9 

12,704,837 


10  Months. 


36,«72,183      4,500,106 
r,968,243         044,515 


71,629,271 
69,947,487 


141,476,758 

$ 

68,618,949 

31,548,693 

356,225 

880,657 

489,275 


8,760,558 
4,102,679 


12,853,13: 

t 

8,955,336 

2,283,346 

13,824 

37,348 

415,089 


101,823,799 
116,817,290 
46,348,540jl76,153,723 
4,916,794    44,114,409 


74,o2a,760|  1.38,909,327 


11,704,940 
7,635,277 

31,632,519 
4,937,870 


65,810,612 


42,121,820 
0,190,853 

83,480,469 
24.678,224 


108,168,683 


1897. 


Oc(o»«r.    10  Honlha, 


3,402,649 
1,018,882 


7,987,529 
2,489,696 


19.477,224 

« 

7,269,303 

1,308,607 

446 

29,201 

15,768 


8,623,314 

7,674,169 

37,421.887 

4,183,605 


67,903,036; 


8.'),815,467 
9,745,422 


129,869,867 
30,392,838 


160,082,705 

« 

122,506,2ij8 

15,291,891 

176,322 

331,969 

207,498 

138,515,938 

9,-W7,912 

146,043,467 

37,633,212 


402,590,569 


*  Including  cattle  and  hogs  In  all  moaths  and  years. 

These  results  are  unusual.  Breadstuffs'  values  are 
less,  simply  because  of  lower  prices,  but  provisions  and 
cotton  are  very  much  larger  than  a  year  ago,  every  item 
coming  under  the  head  of  provisions  showing  a  gain. 

According  to  current  report  the  indications  are  that 
the  Senate  Committee,  which  was  appointed  to  mature 
some  plan  for  the  settlement  of  the  debt  of  the  Pacific 
roads  to  the   United   States,   will  reach  precisely  the 
same  conclusion  reached  by  other  bodies  of  this  kind— 
that  is,  recommend  refunding  and  extending  the  debt. 
If  it  does,  it  will  be  only  another  illustration  of  the 
practical  unanimity  of  opinion  on  that  point  among  all 
fair-minded    persons  who   have  studied    the    matter. 
President  Adams  of  the  Union  Pacific  referred  to  this 
feature  in  his  last  annual  report.     He  said  that  the 
extension  plan  had  been  recommended  by  three  suc- 
cessive   railroad  commissioners,    by    repeated   'boards 
.of     Government     directors,     by    the      majority      of 
the     Pacific     Railroad     Investigating     Committee    of 
1887,      by     a     succession      of    Secretaries    of      the 
'Treasury,  by  the   President,  and   finally  it  had  been 
■nnanimously  reported  by  committees,  standing  and  spe- 
cial, of  both  the  Senate  and  the  House  of  Representatives. 
We  do  not  know  whether  the  present  recommendation 
will   prove  any  more  effective   than  preceding  recom- 
mendations have,  but  it  does  seem  that  where  there  is 
such  a  consensus  of  opinion  Congress  should  make  an 
attempt  to  give  legislative  expression   to  it.     Every 
interest,  both  of  the  Government  and  of  the  road.-^  will 
be  furthered  by  disposing  of  the  matter  in  a  safe  and 
satisfactory  manner. 

We  give  on  another  page  extended  extracts  from  the  an- 
nual pamphlet  report  of  the  St.  Paul  Minneapolis  & 
Manitoba  for  the  late  fiscal  year.  The  document  reaches 
ns  so  late  that  we  must  defer  extended  analysis  till  an- 
other week.  We  will  refer,  however,  to  one  point,  show- 
ing the  extent  to  which  the  company's  operations  in  the 
twelve  months  were  affected  by  a  single  cause.  President 
Hill  points  out  that  the  freight  tonnage  movement  one 


mile  in  1888-9  amounted  to  only  407  million  ton*, 
against  over  559}  million  toes  in  the  year  preceding, 
being  a  falling  off  of  152}  million  tons,  and  this  extra- 
ordinary condition,  he  says,  was  caused  by  the  failure  of 
the  wheat  crop  in  1888.  In  view  of  thia  circnmatance, 
it  is  gratifying  to  know  that  the  yield  the  present  season 
is  very  much  heavier,  and  that  tiie  company  is  now.  be- 
ginning to  report  large  gains  in  earnings— the  increase 
for  October,  if  we  include  the  Eastern  and  Montana 
Central  lines,  reaching  $411,000. 

It  is  significant  of  the  great  progress  that  has  been 
made  by  the  North  Pacific  section  of  the  United  Statea 
that  the  Northern  Pacific  Railroad  Company  has  thia 
week  been  able  to  declare  a  dividend  on  the  preferred 
shares  out  of  current  income.     The  company's  earnings 
have  certainly  increased  in  a  wonderful  manner.     In 
our  regular  article  on  earnings,  given  on  another  page, 
we  show  that  for  October  this  year  the  total  is  over  a 
million  dollars  above  that  for  the  same  month  two  years 
ago.     Since  the   1st  of  January  there    has  been  an 
increase    of  3^^    million    dollars   over    last    year    and 
of  7  million  dollars  over  the  corresponding  period  in  the 
year  preceding.     Net  earnings  of  course  have  not  gained 
as  fast  as  the  gross,  and  yet  have  been  increasing  very 
rapidly  of  late,  the  improvement  in  the  first  quarter  of 
the  company's  fiscal  year  from  July  1  to  September  30 
being  about  three-quarters  of  a  million  dollars  as  com- 
pared with  1888.     In  the  resolution  passed  in  connec- 
tion with  the  dividend  now  declared,  it  is  stated  that 
the  total  net  for  the  quarter  suffices  to  meet  all  charges 
and  leave  a  surplus  of  $716,849,  or  nearly  two  per  cent 
on  the  outstanding  preferred  stock  of  the  company.     It 
is  also  stated  that  there  is  every  expectation  that  the 
surplus    for    the    current    quarter    will    be    fully    as 
large.     Nothing  is  said  as  to  the  second  half  of  the 
fiscal  year,  but  of  course  it  is  unlikely  that  the  result 
will  be  equally  favorable,  for  the   period  in  question 
covers  the   winter  months — the  time  of  light  traffic. 
The  dividend  announced  is  independent  of  that  which 
the  stockholders  will  get  out  of  accumulated   earnings 
for  back  periods.     Doubtless  some  disappointment  is 
felt  because  this  is  not  to  be  distributed  at  once.     The 
amount  ascertained  to  be  due  on  that  account  is  stated 
to  be  $2,844,429,  which   would  pay  over  7^  per  cent. 
The  intentions  with  regard  to  this  are  declared  to  be  to 
defer  its  distribution  till  the  issue  of  the  new  consoli- 
dated bonds  and  the  sale  of  a  sufficient  amount  to  meet 
the  various  requirements  of  the  company  and  also  till 
earnings  shall   more   "definitely  show  to   what  extent 
"  the  dividend-earning  capacity  can  be  safely  relied 
"on."    Out  of  the  bonds  to  be  issued  under  the  con- 
solidated mortgage,  enough  is  to  be  set  aside  to  equal  at 
85  the  $2,844,429  due  the  preferred  stock.     Under  the 
circumstances  we  may  presume  it  is  only  a  question  of 
time  when  the  distribution  will  be  made. 

The  stock  market  this  week  has  shown  increased  acti- 
vity and  also  increased  strength.  The  Trust  stocks 
have  again  been  weak  and  demoralized — particularly 
Cotton  Oil — but  the  effect  on  the  general  market  has 
been  slight.  Money  has  been  apparently  easier,  and 
this  with  the  wonderful  gain  in  railroad  earnings,  the 
activity  in  the  iron  and  steel  industries,  and  the  good 
reports  with  regard  to  general  business,  has  served  to 
make  the  tone  of  the  market  very  strong.  Quite  a  fea- 
ture of  the  week  has  been  the  increased  speculation  at 
higher  prices  in  the  stocks  largely  dealt  in  at  London, 
such  as  Louisville  &  Nashville,  Norfolk  &  Western, 
Ontario  &  Western.  &c.  But  really  the  whole  list  has 
been  firm  and  higher,  not  excepting  the  coal  stocks 


630 


THE   CHRONICLE. 


[Vol.  XI IX. 


A  meeting  of  tlie  Inter-State  Railway  Association 
was  held  this  week,  but  the  dire  results  predicted  did 
not  transpire. 

The  following;  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


Wttk  mdtng  Nuv.  15. 1889. 

Received  by 
iV.  r.  Banki 

Shipped  bv 
N.  Y.  Banla. 

ma  Interior 
Movement. 

13,161.000 

tl.605.000 
400.000 

Oaln.    IS46.000 

aoKi 

L08».      4CO.O0O 

Total  eold  und  leciU  tenders.  . . 

t2.lM.000 

18.005.000 

Gain.    tue.OOO 

With  the  Sub-Treasury  operations,  the  result  is  : 

ir<e*!  ending  A'oit.  15.  1888. 


Banks  Interior  MoTement.  as  above 
Bub-Treasury  operations 

Total  gold  and  legal  tenders 


Into  Banla. 


18.161,000 
13.900.000 


«l«.0.il.000 


Out  of  Banka. 


$2,006,000 
13.700,000 


115.705,000 


Net  Change  in 
Bank  Holdings. 


Oaln. 
Oaln. 


(146.000 
200,000 


Gain.    (346,000 


Bullion  holdings  of  European  banks. 


B«Mj«; 

Xor.  14. 18!0. 

yoi..l5,  1888. 

Sold.     1    SUvrr. 

Total. 

£ 
20.038300 
101.038.465 
37,758.00(! 
81.489.000 
11.19J.000 
3,870.000 

195.9l-a.766 
I96.,<)22  8U 

aoid.    1  aaver. 

2«ta.. 

£         1         £ 
20.03*.800|  

£ 

19.564.780 

40.907.845 

88.896,867 

5.948,000 

5.087.000 

2,125.000 

102.68P,242 

102..580.445 

•    £ 

48.161.938 

14,348,333 

15,560,00; 

7,422.00C 

),8IS.00( 

87,703.871 

87.683.565 

£ 
19,864.730 

rrance 

Oermanf 

Aust.-UunK'j 
Netherlands.. 
Nat, Belgium  . 

Tot.thl8  we«» 
Tot.prev.w'k. 

51.690.227  50.018,838 

88.168.000  12.581,000 

S.443.000  16,019,00(1 

6.295.000    9,897,000 

8,688.00o!   1,293.000 

110,114,587:85,868,238 
110,385,384'85.937.*» 

90,069,783 
43.045.00'; 
21,508,'jtl( 
12,509.001 
3,638.0) 

190.3S4.513 
190.261.01. 

PANICS  AND  BANK-NOTE  CONTRACTION. 

An  Indianapolis  editor  in  writing  last  month  with 
regard  to  the  decrease  of  national  bank  notes  and  the 
increase  of  silver  certificates,  stated  that  if  President 
Cleveland's  recommendation  as  to  silver  had  been 
followed  by  Congress  "the  country  would  now  be 
"  in  the  midst  of  a  terrible  financial  panic  caused 
"  by  a  contraction  of  the  currency."  We  should 
not  at  this  late  date  refer  to  the  matter  were  it  not  that 
the  assertion,  short  as  it  is,  covers  numerous  errors, 
and  yet  has  been  copied  approvingly  by  a  great  many 
newspapers. 

Such  a  ready  circulation  found  for  ideas  so  obviously 
incorrect  shows  an  urgent  need  for  information, 
while  the  present  state  of  the  currency  agitation 
gives  added  timeliness  to  every  fact  affecting  it. 
A  "  National  Silver  Convention  "  is  announced  to  meet 
at  St.  Louis,  November  2Cth — a  date  just  prior  to  the 
meeting  of  Congress  early  in  December.  This  coinci- 
dence is  not  at  all  accidental,  for  it  is  expected  that  the 
proceedings  of  the  Convention  will  give  a  coloring  and 
in  fact  an  impetus  to  the  deliberations  of  Congress, 
threatening  to  make  the  approaching  session  at  Wash- 
ington memorable  for  its  new  aggressive  legislation 
with  regard  to  silver  coinage.  Under  these  circum- 
gtances  there  must  be  some  among  our  national  legisla- 
tors who  are  willing  to  revise  their  opinions,  or  at  least 
who  desire  to  test  the  accuracy  of  every  new  claim  set 
up  for  silver. 

Mark  then  this  assertion  of  the  Indianapolis  editor, 
and  note  how  far  it  wanders  from  sound  principle  and 
recorded  fact.  The  assertion  is  erroneous  in  assuming 
(1)  that  continuing  the  coinage  of  silver  gave  us  the  silver 
certificate  circulation  we  now  have;  (2)  that  the  silver 
dollar  or  certificate  is  the  only  currency  device  known 
to  commerce;  (3)  that  in  recommending  the  stoppage 
of  silver-dollar  coinage,  Mr.  Cleveland  foreclosed  all 
plans  for  a  substitute;  (4)  that  the  money  market  is 
made  easy  or  stringent  according  to  the  volume  of 
currency  afloat  regardless  of  its  quality;  (5)  that  a 
currency  expedient,  known  to  be  of  less  value  than  is 
Btamped  on  its  face,  prevents  panics — that  is  to  say  a 
measure  of  values  insecure  ia  itself  has  the  pow^er  to 
increase  confidence. 


Taking  these  errors  up  in  something  like  the  order 
enumerated,  we  assert  in  the  first  place  that  had 
Congress  stopped  silver  coinage  at  the  earliest  date  Mr. 
Cleveland  ever  proposed,  we  should  still  have  had  the 
same  silver  certificates  in  circulation  wc  now  have. 
Recall  how  and  when  the  silver  certificates  which 
have  kept  the  country  from  **  a  terrible  financial  panic  " 
came  into  being.  In  doing  this  wo  make  no  compari- 
son and  intend  none  between  the  past  management  of 
the  Treasury  Department  and  the  present  management. 
Secretary  AVindom  deserves  and  possesses  the  confidence 
of  financial  circles.  During  his  official  career  he  has 
conducted  Treasury  affairs  wisely  and  creditably.  Cir- 
cumstances have  changed  since  his  predecessor  was  in 
office  and  as  time  progresses  some  change  in  methods 
and  proposals  may  be  found  necessary.  If  so,  we  do 
not  anticipate,  and  in  view  of  the  few  months'  experience 
the  public  has  had,  it  is  not  reasonable  to  anticipate, 
that  they  will  differ  in  object  though  they  may  differ 
somewhat  in  form  from  the  proposals  of  other  Secretaries 
who  have  been  equally  conscientious. 

The  truth  of  history,  however,  requires  us  to  state 
that  the  later  issues  of  silver  certificates  are  wholly  the 
work  of  the  Cleveland  administration.  Mr.  Cleveland 
and  his  Secretary  desired  and  most  earnestly  recom 
mended  the  stoppage  of  silver  dollar  coinage,  but  at 
the  same  time  being  practical  men  they  sought  in  many 
ways  to  make  available  the  dollars  already  coined  and 
lying  idle  in  the  Treasury.  Still,  notwithstanding  all 
these  efforts,  this  bulky  coin  kept  accumulating,  until 
on  the  31st  of  July,  1886,  the  total  held  in  the  Treasury 
over  and  above  the  certificates  which  could  be  kept 
afloat  was  $93,950,880.  Seeing  the  embarassinent 
which  so  much  idle  coin  was  causing  to  the  Government 
and  to  the  public,  the  Treasury  Department  prepared 
the  provision  which  was  attached  to  the  Sundry  Civil 
Appropriation  bill  and  procured  its  passage  by  Congress 
in  .July,  1886,  authorizing  the  issue  of  small  silver 
certificates.  That  act  gave  currency  to  the  dollars  at 
once  by  furnishing  a  substitute  that  would  circulate, 
and  on  the  31st  of  December,  1888,  not  only  were  all 
the  accumulations  of  1886  afloat  but  nearly  all  the  sub- 
sequent coinage,  the  Treasury  holding  at  that  date 
only  $8,186,870  silver  dollars  over  and  above  cer- 
tificates outstanding.  That  law  as  we  have  said  was 
proposed  by  and  even  drmon  iq)  in  the  Treasury  jDepar^- 
mew/,  and  it  is  that  law  whioh  has  given  us  the  silver 
certificate  circulation  we  now  have.  Had  not  .another 
dollar  been  coined  after  July,  1886,  $93,959,880  of 
certificates  (the  total  amount  of  dollars  then  lying  idle 
in  the  Treasury)  would  have  been  issued,  as  they  have 
been  issued  and  are  afloat  to-day.  On  the-  31st  of  July, 
1886,  there  were  in  circulation  $306,516,338  national 
bank  notes ;  on  the  1st  day  of  November,  1889,  there 
were  in  circulation  $201,866,763  of  these  same  bank 
notes,  or  a  decrease  of  $104,649,575.  In  a  word, 
then,  if  silver  dollar  coinage  had  been  stopped  in 
July,  1886,  according  to  President  Cleveland's  recom- 
mendation (and  that  is  the  earliest  date  for  stopping 
coinage  ever  mentioned  by  Mr.  Cleveland),  the  contrac- 
tion of  the  currency  which  we  are  told  would  have 
produced  "a  terrible  financial  panic"  would  have 
amounted  to  just  the  sum  of  $10,689,695  and  not  a  single 
dollar  more. 

But  that  is  not  the  whole  story.  No  one  ever  proposed 
stopping  silver  coinage  and  permitting  the  continued 
contraction  of  bank  notes  without  devising  a  substitute 
paper  currency.  Give  the  public  all  the  paper  it  wants 
and  can  find  use  for  in  commerce,  has  been  the  constant 
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proposal  of  conservative  men  both  in  and  out  of  Govern- 
meut  circles;  only  make  it  redeemable  in  character  go 
that  it  may  find  a  hiding  place  when  out  of  use,  and 
reasonably  safe,  then  its  amount  becomes  a  matter  of 
indifference.  To  confine  Congressional  ingenuity  in  that 
line  to  silver  certificates,  assuming  that  Congressmen 
have  not  the  capacity  to  devise  any  other  currency  plan, 
and  that  we  must  have  those  or  nothing,  credits  the 
American  mind  with  very  little  fertility.  Besides,  there 
is,  and  has  been,  no  need  to  draw  heavily  on  the  country's 
inventive  genius;  we  have  the  experience  of  our  entire 
previous  history  before  silver  certificates  were  in  being, 
and  the  experience  of  the  whole  commercial  world  for 
suggestion.  Moreover,  the  newspapers  and  Congressional 
committees  have  been  devising  and  discussing  proposals 
all  the  time  during  the  last  ten  years,  while  not  a  report 
of  a  Comptroller  of  the  Currency  has  been  issued,  from 
Mr.  Knox's  able  administration  of  that  department 
down  to  the  present  time,  which  has  not  offered  very 
suggestive  substitutes  for  the  retiring  national  bank 
notes.  To  talk,  therefore,  of  a  panic  because  of  bank- 
note contraction  if  we  had  not  had  silver  certificates, 
is  wholly  without  reason  or  excuse.  Had  Congress  per- 
mitted it,  we  could  have  had  to-day  in  the  place  of 
these  silver  notes,  so  disturbing  to  our  industries  and 
such  a  fetter  on  all  enterprise,  a  good  scientific  paper 
money  system,  made,  through  unlimited  issues  and 
ready  redemption,  always  obedient  to  the  commands 
of  commerce. 

Furthermore  it  is  a  wrong  assumption  that  makes  easy 
money  and  a  large  volume  of  circulation  convertible 
terms.  We  have  written  on  this  subject  recently,  and 
were  it  not  for  the  wide  prevalence  of  the  error  we 
should  not  refer  to  it  again  now.  Take  as  illustration 
of  the  practical  failure  of  the  theory,  the  facts  we  gave 
last  week  (page  597)  as  to  the  Government  additions 
to  our  currency  afloat  from  July  1  to  November  1.  We 
found  on  that  examination  that  the  net  increase  during 
the  period  named  was  34  million  dollars,  the  larger 
portion  of  the  amount  being  issued  the  last  of  August 
and  the  first  of  September,  and  yet  the  relief  was 
scarcely  more  than  momentary.  Or  take  another-  illus- 
tration. The  Government  put  afloat  in  the  thirteen 
months  from  September,  1888,  to  October,  1889,— that 
is  put  into  the  channels  of  commerce, — $74,578,272. 
What  other  nation  ever  had  such  an  addition  to  its 
active  currency  within  so  brief  a  time.  And  yet  follow- 
ing it  all  we  have  had  money  ruling  week  after  week 
from  7  to  10  per  cent.  Or  take  the  further  illustration 
embracing  a  wider  experience  and  which  we  also  cited 
last  week.  Our  actual  circulation  on  the  1st  of  January, 
1879,  was  only  $827,716,559  ;  during  the  following  ten 
years  it  was  gradually  increased  until  on  the  1st  of 
November,  1889,  it  reached  $1,408,975,104,  or  an 
increase  of  $581,258,545.  Which  were  the  most  prosper- 
ous years  of  that  decade  ?  Were  they  not  the  first  three 
immediately  succeeding  the  adoption  of  specie  pay- 
ments when  circulation  was  smallest  ?  And  how  did 
interest  rates  run  ?  Did  they  not  at  the  more  active 
portions  of  the  year  (so  long  as  trade  was  prosperous) 
evidence  greater  stringency  in  money  as  our  currency 
increased  ?  We  have  not  room  to  give  the  facts  in 
detail  here  ;  but  any  inquirer  will  find  on  study  of  that 
period  that  the  greater  volume  of  the  currency  in  no 
degree  relieved  the  market,  and  if  he  will  extend  his 
examination  still  further  back  he  will  discover  that  the 
age  of  greenbacks  teaches  just  the  same  lesson.  Of 
course  a  sudden  increase  in  the  circulation  would  afford 
a  brief  monetary  relaxation  ;    the  outflow  at  the  close  of 


August  and  first  of  September  was  of  that  description 

a  mere  flash  and  the  effect  was  gone.  Last  fall  and 
winter  the  influence  was  more  prolonged,  because  while 
the  currency  outflow  from  the  Treasury  was  large, 
trade  was  depressed,  and  there  was  no  occupation  for 
the  additional  currency.  Be  per8na<led  then  that  cheap 
money  will  never  make  easy  money  so  long  as  business 
and  speculation  are  active.  Only  at  a  time  of  trad* 
depression,  or  when  such  a  currency  device  falls  into 
utter  discredit  and  it  has  wrecked  for  the  time  being 
the  industries  of  the  nation,  only  then  while  we  are 
passing  through  a  condition  of  recuperation  or  insol- 
vency will  its  excess  be  apparent. 

We  shall  have  to  leave  for  sQjne  other  occasion  mach 
we  had  in  mind  to  say  with  regard  to  commercial  or 
financial  panics.  It  will  be  sufficient  for  this  occasion 
to  add  that  they  cannot  occur  unless  the  superstrueture 
of  credit  is  insecure  through  debt  expansion  or  through 
a  defective  monetary  system  on  which  that  superstruc- 
ture of  credit  is  built.  A  sudden  contraction  of  the 
currency  might  give  rise  to  a  feeling  of  insecurity  which 
would  be  disturbing  if  trade  conditions  were  at  all 
critical;  but  a  contraction  of  bank  notes  not  exceeding 
$104,649,575  extending  through  three  years  could  nof; 
produce  a  panic,  even  if  there  had  been  no  silver  certifi- 
cates to  take  the  place  of  the  notes  withdrawn.  That 
contraction  as  it  progressed  would  become  coupled  with 
compensatory  movements.  In  the  case  under  review  we 
may  assume  that  the  contraction  mentioned  would  have 
been  a  very  salutary  influence — it  would  have  precluded 
the  2  per  cent  money  market  which  prevailed  last  fall 
and  winter,  not  only  preventing  any  inflow  of  gold  but 
permitting  and  inducing  the  large  outflow  during  the 
last  fiscal  year,  an  outflow  which  we  may  say  has  been 
chief  among  the  causes  of  our  present  stringency. 

THE  GREAT  ACTIVITY  IN  IRON. 

Probably  there  have  been  few  periods  in  the  past 
when  the  iron  markets  both  in  this  country  and  in 
England  have  presented  such  striking  features  as  at  the 
present  time.  In  the  United  States,  production, which 
was  on  an  unprecedented  scale  while  prices  remained  low 
and  the  market  depressed,is  now  further  increasing  while 
prices  are  advancing.  In  Great  Britain  where  the  ten- 
dency of  quotations  has  been  steadily  upward  for  some 
time — a  decided  appreciation  having  occurred  even 
when  the  market  here  was  declining — the  excitement 
reached  such  a  pitch  that  prices  would  jump  up 
several  shillings  a  day,  leading  finally  to  a  sharp 
break  this  week.  What  adds  further  interest  to  the 
matter  is  that,  contrary  to  the  usual  order  of  things, 
a  small  shipment  of  iron  to  Great  Britain  was  actually 
made  from  the  United  States  a  few  weeks  ago. 

The  situation  in  Great  Britain  is  not  difficult  to 
explain.  It  is  important  for  obvious  reasons  that  the 
facts  which  account  for  it  should  be  clearly  understood. 
During  a  number  of  years  up  to  quite  lately,  pro- 
duction and  consumption  both  were  on  a  restricted 
basis.  For  1881  the  output  of  pig  in  the  United  King- 
dom was  8,144,449  tons,  for  1882  it  was  8,586,680  tona 
and  for  1883,  8,529,300  tons.  But  after  that  there  was  a 
rapid  and  heavy  decline  year  by  year,  till  in  1886  the 
production  had  fallen  to  only  7,009,754  tons.  In  other 
words,  while  in  the  three  years  from  1881  to  1883 
inclusive  the  total  output  was  25,260,429  tons,  in  the 
three  years  from  1884  to  1886  inclusive  the 
output  was  only  22,236,950  tons.  Here  was  a 
contraction  of  over  three  million  tons  (an  average 
of    over     a     million      tons    a     year)     at     a     time 


632 


THE  CHRONICLE. 


fVoL.  xux. 


wlieu  the  uses  of  iron  and  steel  were  being  multiplied 
on  every  side,  and  while  the  world's  population  was 
steadily  growing.  Of  course,  trade  conditions  were  in 
a  measure  unfavorable.  A  part  of  the  production  of 
1881,  1883  and  1883  went  to  supply  the  needs  of  the 
United  States,  and  in  the  United  States  there  had  been 
a  decided  falling  off  from  the  extraordinary  railroad 
building  which  had  characterized  the  years  in  ques- 
tion. In  addition,  the  ship-building  industry  of 
Great  Britain  was  in  a  state  of  great  gloom. 
Freights  were  low  the  world  over,  many  ships  were  laid 
up  and  those  in  service  were  earning  little  or  no  money. 
Under  these  circumstances,  the  ship-building  trade  was 
unusually  depressed,  the  construction  of  new  vessels 
being  prosecuted  on  a  greatly  diminished  scale.  How 
important  this  change  was  may  be  gathered  from  the 
fact  that  while  in  1882  the  tonnage  of  steam  vessels 
built  for  Great  Britain's  merchant  marine  was  521,575 
tons,  and  in  1883  621,758  tons,  for  1885  the  addition 
■was  only  196,975  tons  and  for  1886  but  154,638  tons, 
the  latter  the  smallest  for  any  year  since  1876. 

It  was  only  too  evident  that  the  effects  of  the  great 
contraction  in  the  use,  consumption  and  production  of 
iron  must  be  very  marked  just  as  soon  as  a  revival  in 
business  occurred.  Such  a  revival  has  now  been  in 
progress  in  Europe  for  some  time,  while  in  our  own 
country  trade  is  on  a  steadily  rising  scale.  In  Great 
Britain  the  depressien  in  the  iron  industry  had  not 
been  limited  to  a  falling  oS  in  production — the  de- 
cline in  prices  was  quite  as  severe.  Without  making 
comparison  with  the  extremely  high  figure  of  73  shil- 
lings per  ton  reached  in  1880,  we  may  say  that  the 
average  of  Scotch  pig  iron  for  1880  was  above  54s.,  and 
for  both  1881  and  1882  above  49s.,  while  in  1886  it  was  but 
39s.  lid.  Perhaps  if  the  Cleveland  iron  makers  had 
not  in  that  year  agreed  to  restrict  production — a  move 
■which  was  also  to  some  extent  followed  by  the  Scotch 
producers — ^there  would  have  been  further  decline,  the 
result  of  the  policy  in  question  having  been  to  reduce 
the  output  for  1886,  as  we  have  already  seen,  to  about 
7  million  tons,  against  over  8^  million  tons  in  both 
1882  and  1883.  As  it  was,  the  effect  on  prices  was 
beneficial,  a  recovery  to  an  average  of  42s.  3d.  occur- 
ring in  1887,  notwithstanding  an  increase  of  half  a 
million  tons  in  the  output.  But  stocks  kept  accumu- 
lating, and  at  the  end  of  1887  the  total  of  unsold  pig  in 
the  United  Kingdom  amounted  to  2,778,684  tons,  the 
largest  ever  reached  in  the  history  of  the  British  iron 
trade.  Partly  as  the  result  of  this  circumstance  prices 
again  receded  in  1888,  the  average  dropping  back  to 
the  low  figure  of  39s.  lid. 

But  under  the  favoring  influence  of  expanding  trade, 
it  was  only  a  question  of  time  when  a  very  marked 
change  would  take  place.  It  has  been  the  custom  to 
look  to  the  United  States  for  the  initiative  in  any  de- 
cided movement,  one  way  or  the  other  ;  that  is,  as  the 
demand  for  this  country  increased,  there  was  likely  to 
be  activity,  and  as  it  diminished  a  relapse  into  dulness 
or  depression  would  occur.  The  present  revival  ap- 
pears to  bo  no  exception  to  the  rule  in  that  the  first 
stimulus  undoubtedly  came  from  this  side,  though 
since  then  the  English  market  has  continued  in  an  in- 
dependent course,  instead  of  following  that  of  the 
United  States  as  on  other  occasions.  It  was  the  heavy 
shipments  of  iron  and  steel  to  this  country  in  1887,  in 
connection  with  our  extraordinary  railroad  building  in 
tkat  year,  that  gave  the  first  powerful  impulse  to  the 
English  trade.  That  circumstance  was  a  chief  reason 
for  the  increase  in  the  exports  of  British  iron  and  steel 


from  3,388,494  tons  in  1886  to  4,143,028  tons  in  1887 
With  the  falling  off  in  the  demand  from  America  the 
very  next  year,  the  effect  might  have  been  very  unfav- 
orable, had  there  not  been  other  influences  to  offset  it 
and  keep  up  the  activity.  Thus  the  Argentine  Repub- 
lic took  increasing  amounts  of  iron  and  steel,  and 
some  other  countries  also  took  more,  so  that  the  heavy 
export  movement  of  1887  has  on  the  whole  been  well 
maintained  since  then.  At  the  same  time  home  con- 
sumption increased.  All  branches  of  trade  have  stead- 
ily expanded  in  the  United  Kingdom  during  the  last 
year  or  two,  but  the  ship-building  industry  in  particular 
has  experienced  a  marked  revival,  and  operations  are 
now  reported  to  be  on  the  largest  scale  ever  reached. 

Some  idea  of  the  situation  in  these  various  particu- 
lars is  furnished  in  the  figures  of  British  consumption 
and  production  for  the  first  six  months  of  1889,  .which 
have  only  just  been  issued.  From  these  figures  it  ap- 
pears that  allowing  for  the  changes  in  stocks,  the 
deliveries  of  pig  for  foreign  and  domestic  account  in 
the  half  year  in  1889  were  433,809  tons  in  excess  of 
the  corresponding  period  in  1888.  Taking  out  the 
foreign  exports  of  pig,  the  home  use  shows  about  the 
same  excess,  or  426,983  tons.  But  production  increased 
only  180,793  tons.  Under  the  circumstances  it  is  not 
surprising  that  there  should  have  been  a  further  sharp 
rise  in  prices  'since  these  figures  have  been  published. 
In  order  that  the  reader  may  see  how  great  the  advance 
has  been  since  the  1st  of  January  we  give  the  following 
summary  taken  from  the  weekly  review  of  the  iron 
market  in  the  London  Statist  of  November  2,  a  line 
being  added  by  us  to  show  the  cable  prices  the  present 
week  before  the  break  occurred. 
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The  changes  here  are  most  extraordinary,  Scotch 
warrants,  which  were  quoted  at  42s.  early  in  the  year, 
now  command  62s.,  and  Cleveland  pig  has  actually 
doubled  in  price,  having  advanced  from  33s;  to  67s.- 

It  is  perhaps  natural  that  great  advantages  to  the 
United  States  should  be  looked  for  from  this  condition  of 
things.  Our  own  market,  though  having  recovered 
from  the  depression  prevailing  early  in  the  year,  is  yet 
on  a  conservative  basis.  That  is  an  encouraging  cir- 
cumstance, for  the  producing  capacity  is  being  very 
greatly  extended.  The  Iron  Age  of  this  city  has  pub- 
lished its  usual  monthly  statement  this  week,  and  finds 
that  the  weekly  capacity  of  the  furnaces  in  blast  has  been 
increased  during  the  last  two  months  from  134,068  to 
165,225  tons,  which  latter  would  allow  of  an  annual 
production  of  over  8J  million  tons.  This,  the  Age 
correctly  says,  comes  close  to  the  greatest  production 
ever  recorded  even  in  Great  Britain,  and  is  actually  im 
excess  of  that  country's  current  production.  Nor  have 
we  by  any  means  reached  the  limit  of  our  capacity. 
The  American  Iron  &  Steel  Association  has  within  a 
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few  days  made  up  a  new  list  of  the  furnaces  in  the 
country  capable  of  being  worked,  and  their  annual 
capacity.  In  brief,  there  are  575  furnaces  in  existence, 
and  their  annual  capacity  is  13,108,233  net  tons  of  2,000 
lbs.  (English  figures  are  on  the  basis  of  2,240  lbs.  to 
the  ton),  while  20  more  furnaces  having  a  capacity  of 
1,204,000  tons  are  being  built.  Of  course,  that  is  the 
capacity  supposing  the  furnaces  to  be  worked  to  their 
utmost  and  without  any  interruption  all  through  the 
year — a  condition  never  attained  in  practice.  The 
figures  are  useful,  however,  as  showing  what  a  margin 
for  increase  in  the  output  still  remains. 

But  some  persons  are  enthusiastic  enough  to  expect 
that  we  will  now  begin  to  make  regular  shipments  to 
Great  Britain.  Of  course  if  the  rise  in  iron  on  the 
other  side  should  be  renewed,  the  small  shipment  to 
Liverpool  already  made  might  be  followed  by  others  of 
considerable  magnitude.  But  as  for  permanently  compet- 
ing with  our  English  friends,  it  is  well  to  face  the  facts 
and  not  deceive  ourselves.  "We  have  pointed  out  above 
how  exceptional  the  situation  is,  and  in  what  peculiar 
manner  it  has  arisen.  The  British  iron  makers  have 
been  caught  unprepared  and  so  have  the  consumers. 
The  demand  is  now  exceptionally  large  because  prev- 
iously it  had  been  restricted.  There  is  no  ground  for 
apprehending  an  iron  famine.  Unsold  stocks  in  Great 
Britain  July  1,  1889,  still  amounted  to  2,230,868 
tons,  though  as  the  most  of  this  is  in  the  warrant 
stores  instead  of  in  makers'  hands  it  is  subject  to 
speculative  manipulation.  The  existing  prices  however 
are  sure  to  stimulate  production,  and  to  stimulate  it  very 
largely.  Allowing  for  the  fact  that  wages,  fuel  and 
materials  are  all  higher,  so  that  iron  cannot  be  as 
cheaply  produced  as  twelve  or  eighteen  months  ago,  the 
advance  of  20s.  to  30s.  a  ton  which  has  occurred  since 
the  beginning  of  the  year,  will,  we  may  be  sure,  cause 
the  starting  up  of  a  great  many  now  idle  furnaces.  But 
to  this  end  the  element  of  time  is  necessary.  An 
idle  furnace  cannot  be  put  in  operation  in  a  day,  as  a 
vast  amount  of  preliminary  work  has  to  be  done.  On 
June  30,  1889,  though  the  number  of  furnaces  in  blast 
had  been  increased  to  427,  there  were  yet  309  out  of 
blast.  If  given  time,  therefore,  the  British  iron  maker 
will  obviously  supply  all  demands  upon  him  at 
prices  which  will  no  doubt  shut  out  American  com- 
petition. 


RAILROAD     GROSS    EARNINGS    FOR 
OCTOBER. 

The  October  exhibit  of  gross  earnings  is  one  of  the 
most  noteworthy  ever  published  by  us.  For  several 
successive  months  now  the  increase  has  been  growing 
steadily  larger  each  month.  But  accustomed  as  we 
have  thus  become  to  heavy  gains,  the  extent  of  improve- 
ment for  October  seems  truly  remarkable.  On  the 
roads  included  in  our  statement  the  earnings  this  year 
are  over  five  million  dollars  in  excess  of  those  for  the 
same  month  last  year.  "We  would  have  to  go  back  to 
the  period  of  great  prosperity  in  1880  to  find  a  monthly 
statement  with  an  increase  of  such  dimensions  as  this, 
and  even  ia  that  year  there  was  but  one  month — 
Eamely  June,  1880,  with  $4,915,378  increase — where 
the  amount  closely  approached  the  present  figure.  That 
result  of  course  covered  a  much  smaller  mileage  than 
at  present ;  nevertheless  the  fact  is  worth  mentioning 
that  through  all  the  years  that  we  have  been  compiling 
the  statements  the  gain  has  never  reached  the  five 
million  point  till  now. 


But  it  is  not  on  that  account  alone  that  the  prosoot 
return  is  distinguislied.  Month  after  month  we  have 
been  adding  to  the  number  of  roads  in  our  table,  so 
that  this  time  it  embraces  returns  from  152  separate 
lines  or  systems,  which  is  decidedly  more  than  haro 
ever  been  contained  in  any  previous  similar  exhibit. 
That  fact,  besides  raising  the  representative  character 
of  the  compilation,  permits  of  comparisona  on  a  very 
heavy  aggregate  mileage,  the  existing  statement  cover- 
ing 83,273  miles  of  road,  including  a  few  Mexican 
and  Canadian  systems.  Wo  need  hardly  say  that  eo 
large  a  mileage  has  never  before  been  represented  in  our 
monthly  review,  though  of  course  we  get  returns  for 
much  additional  mileage  at  various  later  dates. 

As  the  number  of  roads  is  so  large,  and  the  mileage 
also  so  large,  the  gain  in  earnings,  though  the  best  in 
amount  ever  reached,  in  ratio  falls  behind  the  results 
reported  for  some  of  the  earlier  years,  when  the  com- 
parison was  with  smaller  totals,  and  when,  also,  the 
mileage  covered  was  much  less.  However,  the  ratio  of 
improvement  is  unusual,  reaching  13"35  per  cent,  which 
is  much  the  heaviest  for  any  month  this  year  and  the 
best  for  a  long  time  past.  What  adds  to  the  signifi- 
cance of  the  gain  is  that  it  has  been  made  with  a  com- 
paratively small  addition  to  the  length  of  road  operated, 
the  increase  in  mileage  being  only  3*06  per  cent.  Th© 
following  recapitulation  of  the  results  for  each  month 
of  the  current  year  shows  both  the  increase  in  the 
number  of  roads  and  the  mileage  included,  and  also  the 
steadily  improving  nature  of  the  comparison  in  all  the 
recent  months.  As  the  impression  seems  to  prevail  that 
the  fuller  statements  now  published  reflect  simply  a 
greater  willingness  on  the  part  of  railroad  managers  to 
furnish  returns,  we  will  say  that  if  it  were  not  for  our 
efforts  to  extend  the  list,  evidences  of  progress  in  this 
respect  would  be  wholly  lacking.  Instances  where  returns 
of  roads  not  before  obtained  are  furnished  voluntarily  are 
rare  indeed ;  even  applying  for  the  information  does 
not,  in  most  cases,  procure  it  until  the  application  has 
been  followed  up  by  repeated  effort  through  various 
channels,  involving  time,  labor  and  expense. 


Pcrioi. 

tHUagf. 

Xam^nos. 

Inert— e.  P.  C, 
1 

1889. 

1888. 

1880. 

1888. 

if««>. 

mui. 

* 

t 

*      1 

Janaary  (118  roads) . 

70,758 

87,944 

l«>.S38,785 

84,088,863 

8,309,988,  9  61 

Pebruaiy  (123 roads) 

71,677 

6»,7J« 

26,434,878 

81.173,042 

1.261,886    Bt^ 

March  (184  roads).  . 

71.313 

68,2(5 

88.844,317    8e,8M,1«« 

9,498.151    0-46 

April  (120  roads)  ... 

69,167 

tj«,784 

28,140,779 

81,»7S.<M 

1.164.786    4e« 

May  (130  roads) 

77,40.3 

74,'4S 

31,488.240 

89,816,199 

1,672,041    6  61 

June  (137)  roads 

70,470 

76,001 

31,577,710 

30.824,810 

1.353,800    «-47 

July  (120  roads) 

80,014 

76,878 

31,040.212 

20,480.5051 

2.459.707    8»» 

August  (140  roads).. 

70,914 

77,144 

36,700,297 

SS,*l!9.9«t 

.>,879.S88    9-81 

Sept'ber  (144  roads). 

78,051 

76,653 

37.139,881 

38,680.203 

.'i.«S9.C18  10« 

October  (162  roads). 

83,273 

80,804 

46,188,096 

41,094,321 

5.073.775  laS 

In  addition  to  being  so  large  the  gain  for  October  is 
very  widely  distributed,  nearly  all  sections  and  classes 
of  roads  having  participated  in  it.  The  Northern 
Pacific  again  leads  in  amount  of  increase,  having  added 
to  its  total  $419,000,  and  this,  too,  after  a  gain  of 
1580,000  in  the  year  preceding,  so  that  the  October 
earnings  have  grown  in  two  years  over  a  million  dollar?. 
The  increase  of  the  Canadian  Pacific  in  1888  was 
184,000,  and  now  it  reports  $267,000  more.  In  other 
parts  of  the  country  the  improvement  is  also  very 
marked,  though  in  a  number  of  cases  not  preceded  by 
improvement  in  1888.  From  the  extreme  Xorthwest 
we  have  an  increase  of  $207,000  by  the  Manitoba,  with 
$110,000  more  by  the  Eastern  of  Minnesota  and  $33,000 
by  the  Montana  Central,  making  together  $410,000. 
Prom  the  South  we  have  $333,252  increase  by  the 
Louisville  &  Nashville,  from  the  Southwest  $166,000 
increase  by  the  Atchison,  $141j 000  by  the   Gulf  Colo- 
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rado  &  Santa  Fe  in  the  same  system,  and  $168,000  by 
the  St.  Louis  Arkansas  &  Texas,  while  among  the 
great  Eastern  trunk  lines  the  New  York  Central  reports 
1260,000  gain  and  the  Baltimore  &  Ohio  1370,000.  The 
Illinois  Central,  inclndiug  the  Southern  line,  has 
$254,000  increase. 

We  have  selected  these  few  representative  systems  to 
show  the  general  nature  of  the  improvement.  Were 
we  to  enumerate  all  the  roads  with  heavy  gains,  the  list 
would  have  to  be  very  greatly  extended.  The  number 
which  do  not  show  improved  results,  but  losses,  is  32 — 
out  of  the  152  roads  reporting.  The  aggregate  amount 
of  decrease  on  the  whole  32  is  not  very  large,  and  in 
those  few  cases  where  the  falling  off  is  more  than  nom- 
inal in  amount  there  is  usually  some  special  reason  to 
account  for  it.  Thus  the  loss  on  the  Atlantic  &  Pacific, 
the  California  Southern  and  the  California  Central  fol- 
lows from  the  collapse  of  the  real  estate  boom  in  South- 
ern California ;  while  the  Chicago  &  Eastern  Illinois 
and  the  Builalo  Rochester  &  Pittsburg  have  suffered 
from  strikes,  and  the  Columbus  Hocking  Valley  & 
Toledo  (which  has  the  heaviest  decrease  in  our  list) 
has  suffered  from  causes  peculiar  to  itself,  though 
also  comparing  with  exceptionally  heavy  totals  for  last 
year. 

In  the  main,  these  favorable  results  are  evidence  of 
the  industrial  activity  prevailing  all  over  the  country, 
and  to  which  we  have  so  frequently  alluded.  That  is 
obviously  an  influence  of  great  moment  and  of  wide 
effect  upon  railroad  business.  The  improved  rate  situ- 
ation (notwithstanding  the  low  tariff  which  continued 
in  force  between  Chicago  and  St.  Paul),  is  another 
cause  for  increased  earnings  to  which  must  be  assigned 
an  important  place.  These  favoring  factors  have  in  a 
number  of  cases  been  supplemented  by  others  arising 
out  of  the  large  crops  raised  the  last  summer.  While 
these  latter,  >  however,  in  special  instances  have  con- 
tributed materially  to  increase  the  traffic,  their  import- 
ance as  a  whole  can  easily  be  exaggerated.  The  move- 
ment of  cotton  to  market  was  in  excess  of  that  in  the 
same  month  last  year.  Yet  the  remark  is  not  of  general 
application,  some  of  the  ports  actually  showing  dimin- 
ished receipts.  Nor  is  the  gain  in  the  aggregate  as 
large  as  might  be  supposed.  The  exports  to  foreign 
ports  were  270,000  bales  above  those  for  last  year,  but 
the  movement  from  the  plantations  shows  no  such  in- 
crease. At  the  Southern  ports  the  receipts  were  181,- 
000  bales  more  than  in  October  1888,  but  on  the  other 
hand  the  gross  shipments  overland  were  only  14:5,744, 
against  201,925  bales,  being  56,000  bales  less.  We 
give  below  the  receipts  in  detail.  It  will  be  observed 
that  while  Galveston  and  New  Orleans  and  the  Gulf 
ports  generally,  and  also  Savannah  and  the  Georgia 
ports,  show  very  decided  gains,  the  south  Atlantic  ports 
further  to  the  north,  and  in  particular  Charleston, 
Wilmington  and  Norfolk,  show  diminished  receipts. 

KBCEIPTS    OF    COTTON    AT    SOCTHEBN    POKTS    IV    OCTOBER,    AND     FROM 
JANCARV   1  TO  OCTOBER  31,   1889,  1888  AND  1887. 


Ports. 


Galreflton bales. 

El  Paso.  &c 

New  OrleauB 

Mobile 

FloridB 

Savannah 

Brunswick,  Ac 

Charleston 

Port  Royal,  Ac 

WUmlnKton... 

Waaliington,  Ae 

Norfolk 

West  Point.  40 


1889. 


797 

408,758 

60,273 

4,816 


1888. 


1887. 


:i5i,48o; 

074 1 

811,18.3! 

42,201  i 


164,862 


Since  January  1. 


1889. 


!46,126| 

21.5,8W 

43.»i>» 

21.804 

82,480 

10U,&1» 

213' 

2.548 

88.370 

47,.3U 

804 

801 

97,206! 

129.791 

87,434  j 

84.»«2 

364,397 
44,903 

4.451 
239,.532 

4,9»i5 
108,636 

2.094! 
46.8061 

1,107; 
114,330 

iio.oio' 


556,441 

20,379! 

,097,655 1 

101.488 

19,149 

678,800; 

118,433 

233.547, 

O.OBft' 

76.722 1 

l,r80J 

242,152 

340,891 1 


18Sa 

858,144 

1,171 
956,151 
107,567 

6,860 

486,814 

55,951 

230,934 

8,70i 
76,689 

1.212 
277,453 
242,045 


427,259 


1,133,525 

132,183 

18,716 

544,596 

21,147 

247,812 

9,881 

102,724 

1,7S9 

288,398 

840,599 


As  -regards  the  grain  movement,  there  can  be  no 
doubt  that  the  roads  in  the  extreme  Northwest  have 
had  very  great  advantages  from  the  increased  shipments 
of  wheat.  There  would  seem  to  be  as  little  doubt  that 
there  has  been  hardly  any  gain  elsewhere,  either  on  that 
cereal  or  any  of  the  others.  For  the  five  weeks  ending 
November  2  the  wheat  receipts  at  the  principal  Western 
ports  were  over  23  million  bushels,  while  in  the  corres- 
ponding period  in  1888  they  were  not  quite  10  million 
bushels.  Here  is  an  increase  of  over  7  million  bushels. 
Analysis,  however,  shows  that  the  gain  is  almost  en- 
tirely at  the  spring  wheat  markets,  Duluth  alone  ab- 
sorbing the  greater  part  of  it.  At  this  latter  point 
the  arrivals  were  5,289,000  bushels  this  year,  against 
only  832,000  bushels  in  1888,  thus  showing  a  wonderful 
diflference  in  favor  of  the  present  year.  At  Minneapolis 
the  receipts  are  9,334,000  bushels,  against  7,484,000 
bushels,  and  at  Chicago  3,481,000  bushels,  against 
2,037,000  bushels.  The  latter  point  receives  winter  as 
well  as  spring  wheat.  At  the  distinctively  winter  wheat 
points,  St.  Louis  is  about  the  only  one  with  larger 
arrivals,  and  there  the  increase  is  less  than  half  a  mil- 
lion bushels,  while  Detroit  and  Toledo  show  heavy  de- 
clines. Most  of  the  points  in  the  Middle  Western 
States,  except  St.  Louis,  have  also  lost  on  the  other 
cereals,  and  this  unsatisfactory  situation  of  the  grain 
movement  in  that  part  of  the  country  must  be  accepted 
as  one  of  the  main  reasons  why  results  there  as  to  earn- 
ings are,  as  a  rule,  relatively  less  favorable  than  in 
other  sections.  Below  is  our  usual  statement  giving 
full  details. 

RECEIPTS  OF  FLOCR  AND    GRAIN    FOR    FIVE     WEEK8    ENDED    NOVEMBER 
2.  ANO  SINCE  JANUARY  1. 


Flour, 


WTlMt. 
(bush.) 


OMmoo—  I 

5wk8.  Oct.,  1889.' 
5wk8.  Oct.,  1888.; 
SlnoeJan.  1,1889' 
Since  Jan.  1. 1888 

Mii^offukfr—  I 
6  wks.  Oct.,  1889. 
6  wks.  Oct.,  1RS8. 
Since  Jan.  1, 1889' 
Since  Jan.  1, 1888j 

St.Xjf*uia— 

5  wks.  Oct.,  1889. 

6  wks.  Oct.,  1888. 
Since  Jan.  1, 1889 
Since  Jan.  1, 1888 

IWsdo— 
5  wks,  Oct.,  1889. 
5  wks.  Oct.,  1888. 
Since  Jan.  1, 1889 
Since  Jan.  1, 1888 

Detrnit- 
5  wks.  Oct.,  1889 

5  wks.  Oct.,  1888 
Since  Jan.  1, 1889 
Since  Jan.  1, 1888 

CUveltind— 

5wks.  Oct.,  1889. 

6  wks.  Oct.,  ias8. 
Since  Jan.  1. 1889 
Since  Jan.  1,1888, 

Peoria— 
5wk9.  Oct.,  1889.1 
5  wks.  Oct.,  18.88.! 
Since  Jan.  1,1889, 
Since  Jan.  1, 18881 

DulutTi- 
5wka.  Oct.,  1889. 
5  wks.  Oct.,  1888. 
Since  Jan.  1.1889 
Since  Jan.  1. 1888 

Minnfa}>oliii— 
5  wks.  Oct..  1889. 
5  wks.  Oct.,  1888. 
Since  Jan.  1, 1889 
Since  Jan.  1. 1888 

Total  of  all— 
5wks.  Oct.,  1889. 
5  wks.  Oct.,  1888. 
Since  Jan.  1,1889 
Since  Jan.  1. 1888 


Com, 
(bueh.y 


Oatt, 
(Inuh.) 


659,010  3,481,775  7,038.068    6,970,440 

600,934  2,037,389;  10,115,506|   7,701,406 

3,505,018  14,368,230!  68,748.968  13,286,115 

5,438,103  11,640,645;  57,189,961144,541,141 


247,850  1,121,515 

241.484  1.114,636 

l,(183,8i8  5.432,0601 

2,007,498  0,112,124 


Barley,        Bye, 
(tmth.)       (buthj 


3.470,636 
3,030,533 
9,475,175 
8,207,129 


71,6801  .387,000  1,420,400 

130,8401  414,000,  1,802.955 

836,275;  2,280.IX)0  4,313.580 

844,770  2,433,000  4,441,373; 


162,359  1.813,8391  1.968,8.35 

118,416  1,335,778  983,275 

955,677i  10,887,409  21,975,299 

781,7471  11,335,287  13,583,824 


21,911'  816,881 

20,2741  1,085,360 

139,600,  6,566,704 

134,537,  6,891,862 


20,6281 
29,421 
133,171 
188,981 

44,787, 
33,187 
294.004 
241.983 

12,900 

15,250 

87.275 

108,838 


918,746 
1,610,860 
3,932,818> 
6.838,810 

! 

849,670l 

338,7771 

1,872,1671 

2,531.525 

125,500, 

210,370' 

077,038 

1,374,665 


474,212 

304,699 

3,301,066 

2,080,703 

46,981 

110,610 

1,642,685 

676,937 


1,438,695 

977,230 

9,703,504 

8,786,070 

127,988 

372.885 

536,818 

1,227,382 

329,180 

269,667 

1,865,299 

1,786,825 


60,660  890,078 

61,416  834,578 

565.777  1,635,104 

621,493  1,731,903 

1,396,640  1,331.900 

709,400  1,953,000 

9,429,140  9,606,900 

6,663,150  18,870,880 


783,687 

903,668' 

1,481,264 

8,028,019 


891,417  6,389,613 

388,593  832,318 

1,708,093,  9,950,313 

1,692,043  6,993,567 

9,334,249 

7,484,846 

15,793!  28,744,458 
1  27,011,8361 


5,535 
1,016,485 


8,500 
68,473 
81,861 

888.031 
111,440 
567,137 
478,816 

49,583 
69,853 
329,458 
858,213! 

349,800 
828,600 
915,000 
772,565 


514.182 

658,475 

1,979,464 

2,136,886 

805,164 
807,680 
483,013 
689,696 

230,373 
133.585 
433,128 
388.708 

86,011 

32,563 

255,454 

133,039 


1,021 

2,782 

85,433 

22,126 

32,450 

107,830 
320,835 
4.38,200 


1,580,892  23,147,191i  10,962,514110,875,281  8.248,039:  1,069,201 

1,446,569  15.945,214  13,3.55,746,11.902,160  8,308,549  1,143,915 

8,488.539  81,781,797,107,618,646  88,889,499il7,151,087  3,497,891 

10.494.323  80.023,710  81,599.810  73,377,20116,207,976.  3,746,034 


Total 1.399.4.50  1.118,031  1.197,393'3,li4,038  3.809.028.  8,156,568 


It  appears  from  this  that  even  Chicago,  though  hav- 
ing increased  receipts  of  wheat,  had  diminished  receipts 
of  corn,  oats  and  rye,  so  that  the  aggregate  for  all 
the  cereals  at  that  point  is  by  no  means  as  large  as  it 
was  in  October,  1888.  The  above  figures  cover  the  five 
weeks  ending  November  2.  In  the  following  we  give 
the  comparison  at  that  point  for  the  even  month.  The 
falling  off  from  last  year,  it  will  be  seen,  is  about  If 
million  bushels. 
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BKCEirTS  AT  CIIIOAGO  Dl'RINO  OCTOIiER  AND  SIvCB  ,IAS.  T, 


Octnbtr. 

Jan 

KoOcIobfrSl. 

1880. 

3,196,574 
0,510,514 
fl,492,.506 
471,489 
3,193,975 

10,855,117 

605,501 

6,359 

83,79.-i,428 

6,.509,870 

591,703 

1888. 

1,870,093 
9,305.375 
0,997,903 
001,329 
2,780,593 

21,627,292 

562,589 

4,342 

9,885,988 

4,499,607 

884,812 

1887. 

1889.       1 

1888     1      1887. 

Wlieiit.bush. 
Com.. .hush. 
Oats..  busU. 
Rye.,  .busli. 
M.irloy.bush. 

>talfn'aln 

'ir..bbls. 

k....bbl«. 

ID'ts.Iba. 

i.ard lbs. 

Live  ho»fs  No 

1,809,520J  14,l4fl,8loj 
0,813,092'  07,709,0.10 
6,324,264    42,89.5,209 
117,2071     1,943,001 
1,736,30«:     0,341,180 

15,700,055  135,M5,584 

554,737|     3,2»4,220: 

OSO;           31,058 

11,898.088  215,114,421 

8,028,865    70,5.59,1641 

670,680      4,008,300 

11,470,707,  17,446,075 

60,357,706    43,647,171 

43,813,278    30,330,146 

2,082,296:        044,679 

7,070,099|     8.791,550 

121.023,080  100,707,.52l 

.5.389.813!     6,071.518 

32.061  j          53.074 

110.881.673  178.667,770 

68,533,9871  68,186,629 

3,002,1031     4,138,761 

While,  however,  the  Chicago  roads  have  lost  on  the 
graia  movement,  they  have  gained  very  decidedly  on 
the  movement  of  live  stock  and  provisions,  as  this  table 
shows.  Pork,  cutmeats  and  lard  all  indicate  greatly 
increased  deliveries.  Of  live  hogs,  591,703  head  were 
received  this  year  against  only  384,842  head  last  year. 
We  may  also  say  that  the  arrivals  of  cattle  stand  at 
330,994  head,  against  281,156,  and  of  sheep  at  227,316 
against  187,450.  The  Chicago  correspondent  of  the 
Evening  Post  last  week  gave  a  statement  showing  the 
arrivals  of  live  stock  at  the  Chicago  stock  yards  in  Oc- 
tober of  the  last  few  years,  according  to  which  it  ap- 
pears that  the  receipts  were  27,561  car  loads  this 
year,  against  20,278  car  loads  in  1888,  21,122  in  1887, 
and  17,207  in  1886.  As  compared  with  last  year,  the 
Quincy  gained  2,225  cars,  the  Eock  Island  1,315  cars, 
.the  Alton  346  cars,  the  Illinois  Central  719  cars,  the 
St.  Paul  738  cars,  the  Atchison  1,072  cars,  and  the  St. 
P411I  &  Kansas  City  890  cars,  while  the  Wabash  and 
Northwest  each  lost  a  trifle. 

As  bearing  npon  the  sjeneral  statement  of  earnings, 
one  other  point  needs  to  be  considered,  and  that  is  the 
character  of  the  returns  last  year  in  October.  On  that 
point,  it  is  only  necessary  to  say  that  though  quite  a  few 
companies  then  suffered  important  losses  in  earnings,yet 
as  a  whole  the  statement  showed  a  small  increase  after  a 
heavy  gain  in  1887  and  most  of  the  years  preceding. 
We  annex  a  summary  running  back  to  1880. 


UUtaoe. 

EarHinQ», 

Increase  or 
Decrease. 

Period. 

Tear 

Year 

Tear 

Tear 

Oiven. 

Prtceding. 

eiven. 

Preceding. 
$ 

Miltn. 

MUrs. 

t 

* 

Oct..  1880  (55  roads). 

33,645 

2»..'il3 

23,352,7751   10,873.-08 

Inc.  3.478.977 

Oct..  1881(48  roads). 

38,893 

34.103 

23.012,502    20.747,980 

Inc.  2,264.573 

Oct.,  1883  (02  roads). 

47.702 

42.724 

29.561,253    25.5.'i8.623 

Inc.  4.022.6S0 

Oct..  1883  (50  roads). 

60,170 

45.008 

20.080.898    28,363.588 

Inc.  2.723.  32 

Oct.,  1884  (67  roads). 

45,031 

44.076 

23.310.01^    24,767,798 

Dec.  1.457.748 

Oct..  1885  (62  roads). 

46.898 

45.855 

23,950,770,   23,279.0-5 

Inc.      701,895 

Oct..  1886(8«r()art8l. 

S8.579 

56.2 :o 

31.789.49»i  30.002.853 

Inc.  1.786.687 

Oct..  1887  (102  roads) 

a3.062 

59.466 

33.879.8^81  30.321,322 

Inc.  3.558.,W0 

Oct..  1888  (100  roads) 

00.847 

57,.301) 

29,418.0581  20,321.470 

Inc.      123.583 

Oct..  1889  (152  roads) 

83.273 

80.804 

46,188,096!  41,094,881 

Inc .  6,078,775 

Taken  as  a  class.  Southern  roads  excel  all  others  in 
the  favorable  character  of  their  exhibits.  We  have 
already  referred  to  the  heavy  gain  on  the  Louisville  & 
Nashville,  and  various  others  of  the  same  nature  might 
also  be  mentioned.  But  where  the  returns  are  so  uni- 
form, it  is  not  necessary  to  specify  them  all.  We  will 
say,  however,  that  out  of  42  roads  for  that  section  only 
two  very  minor  lines  report  a  loss.  The  larger  cotton 
movement  has  helped  in  part  to  bring  about  this  result, 
as  has  the  fact  that  in  October  last  year  tiie  yellow  fever 
still  had  some  slight  influence  in  dimini.shing  earnings. 
But  the  most  important  factor  has  been  the  wonderful 
industrial  development  going  on  in  the  South,  under 
which  that  section  is  becoming  as  distinguished  for  prog- 
ress as  tlie  West  was  a  few  years  ago.  No  better 
illustration  of  this  could  be  given  than  is  furnished  by 
the  following  comparison  of  earnings  for  the  last  six 
years  on  nine  principal  roads  and  systems  east  of  the 
Mississippi. 


Octabtr. 


Cheupeako  A  Ohio 
Clies.  Ohlo4  8<i.W. 
Cln.N.O.ATex.  !».• 
K.Tenn.Va.  &«».. 
I.oulnTllle  A  .Vash. 
Mompbia  A  Char. . 

Mobile  A  Ohio 

Norfolk  *  West... 
Rlcb.ftDanr.syHt. 

_Tolal........... 

*  Bntlre  arst  'ni 


» 

619.000 
210.0«4 

827,028 
fl.')ll.902 


IMS. 


t 

476.000 
80t.«07 
677.210 
650,067 


jam.  usa. 
«  t 

MS.SSD  (372,031 

t23i,7»  MI.4.T7 

710.348  «ia,736 

6&&,318  466.617 


1,700,306'   1,4.17,0.'>3    1,538.706]  1.37».«28| 


1.56.380 

291,608 

5.35,575 

1,201,076 


129,810  17S,.'>40 

261.641  862,48o! 

446.623  iiiajaii 

1.111.300  1.066.083 


inO.IMO 
SM.tlO 
834,713, 
l>13,4S6l 


ims. 

T~  I  » 

iam.iM  tno.isi 

163.IU7  lM.ft4« 

bUjms  HMTA 

UM80  tlAtM 

i.»n,4ae  ijn,Tu 

133.70S:  uii.et6 

Siafistl  t«i2.iw 

285.081  S».iK 


8au,MB 


8.261,027i  5.204,631    6.«a7.0l»    4.Wt.KM'  i^i6M7 


t.Vot  Ineliidlns  jt.  h.  ACalro. 
t  Rlob  nond  A  Alldzh  \nj  not  tnctuied  In  thoae  ^oara. 

These  nine  systems  have  earned  a  million  dollars  more 
in  October  this  year  than  last,  while  the  gain  as  com- 
pared with  1885  is  over  two  millions.  In  this  interval 
same  of  the  companies  have  doubled  their  earnings. 
There  is  no  other  section  except  the  Pacific  North- 
west   that  can  show  a   record    of    growth   like   this. 

In  the  Southwest  and  Northwest,  the  improvement 
over  last  year  is  also  very  marked,  there  being  in  each 
case  only  one  road  with  a  decline,  namely  the  St. 
Joseph  &  Grand  Island  in  the  former  section  and  the 
Keokuk  &  Western  in  the  latter.  We  annex  a  com- 
parison for  six  years  on  a  few  leading  Northwestern 
roads. 


October. 

1889. 

1888. 
$ 

1887. 

1886. 

1885. 

1884. 

$ 

t 

» 

t 

t 

ChlcMII.&St.P... 

2,952,0001  2.942,401 

2.800,689 

8.798,077    2,892.474 

8,»38,7»« 

Iowa  Central 

103,037       141,900 

128.673 

133,.365       147.913 

1M,881 

MIlw.L.  Sh.&W... 

340,9.38       310,100 

293,310 

2-54.976 

160.881 

108.837 

Milwaukee  &  No... 

126,145J      111,021 

07,491 

62,813 

54,307 

6.3,081 

Minneap.  &  St.  L.. 

184,213       143,340 

146,017 

150,911 

172,410 

178,739 

St.  P.  A  Dill  nth... 

178,680[      169,995 

206,481 

212,2851      177,666 

166,633 

St.PanlM.AMan. 

1,240,156'      072,672 

1,081,800 

930,067    1,001,789 

1.011,862 

Total 

8.191,168    4,791,.525 

4.73l,4tU 

4.563,084    4,609.933 

4.206.829 

In  the  Middle  Western  section,  the  results  are  more 
irregular  than  anywhere  else,  and  yet  the  gains  largely 
predominate.  Such  roads  as  the  Wabash,  the  Illinois 
Central,  the  Ohio  &  Mississippi,  the  Chicago  &  Atlantic, 
the  new  Big  Four,  and  the  Toledo  St.  Louis  &  Kansas 
City,  all  report  greatly  enlarged  totals,  and  these  fairly 
indicate  the  general  drift.  The  Eastern  Illinois  return, 
however,  and  that  of  the  Hocking  Valley  and  various 
other  roads  which  have  lost  for  special  reasons,  also 
come  from  that  section. 

OROSS  EARXINOS  AND  MILEAGE  IN  OCTOBER. 


Name  of  Road. 


Orost  Baming$. 


1889. 


Aunlston  <St  Atlimtio. 
Aiiniston  Ai  Ciiieiuii'ti 
AtcUTop.ctP.  Fe&L. 

St.  L.K.  C.  &Col..  . 

Oulf  Col.  &  8.  Fe. . . . 

CaUfor.  Central .... 

Califor.  Soiitlicm. . . 
Atlantic*  DaiiviUc. 
Atlantic  *  Pacific... 
nalt.  &01iio(Ka.  sys.) 

Weetorn  systoiii 

Birm.Sclma  &  N.  Or. . 
Buff.  Rocli.A  Pitts.  .. 

Canadian  Pacillc 

Cai>e  Fr.  &  Vail.  Vol.. 
CIiatt.Eonie&Col..  . 
Cliesapeaki' &  OUloh.l 
Clips.  O.  &  So.  W'u. . . . 

Chic.  &  Atlantic 

Chic.&East.  IH's I 

Chic.  Milw.  A- St.  P...' 
Chic.  AOliio  River... 
Chic.  St.  1..  *  Pitts... 
Chic,  St.  P.  *  Kan.  C.  i 
Chic.  &  West  MieU...| 
Cln.QeorR.  A  Ports... 

Cin.  Jack.  &  Mack I 

Ciu.  N.  Oii.&Tc.\.  P..I 

Ala  Gt.  Southorn. . . ' 

N.Orl.  &  Northeast. 

Ala.  &  Vick.«ihur(f . . . 

Vick8.Sbrcv.  &Pao.' 

Cin.  Rich.  &  Ft.  W 

Cin.W'al).  i  Micb i 

j  Cin.  Wash.  &  Halt 

'  Clev.  Akron  &  Col 

!  Clcvp.  &  Canton 

i  Clev.Cln  CIi.AiHt.  L.. 

Clev.  &  Marietta 

t^olorailo  Mifllainl 

Col.  i  Cin.  Mirtland.. 

Col.  H.  Val.  &  Till 

!  Co^nngtoii  &  Macon . . 

j  Dar.  Ft.W.  ctCbic 

I  Dehv.it EioGruudc. 


1888. 


9,617 

11,633 

2,156,167 

7,011 

573,694 

77,021 

58,675 

37,100 

237.644 

1,728,588 

495,661 

3,756; 

166.869 

1,616,000 

40,435! 

3(l..500, 

619,0001 

210,0641 

250.925 

257,9471 

2,952.0001 

7,202! 

650,230i 

388,584 

118,039 

6.742 

62,023 

383,874 

189,5641 

105,3321 

69,6841 

78,574l 

38.770 

50,247 

188,367 

67,373 

44,000 

1,137.133 

24,280 

145,007! 

32,289 

241.946i 

17.425; 

48.M201 

770,300 


Tncreage  or 
Decrease. 


9.967 

5.562 

1,989.523 

4.621 

432,262 

101,011 

78,998 

23.059 

288.859 

1.377,181 

176,060 

3.126 

203.SS0 

1.348.71X1 

35.988 

15,168 

476.0001 

204,997 

199,533 

283,102 

2,942,491 

6.635 

591.968 

274,149 

128,463 

6,886 

53,782 

329.779 

139,2iy7 

8H.145 

51.220' 

68,-<s9 

37.6491 

50,100 

181,637 

70,868 

37,695 

1,081.225 

27.189 

132.  Kl 

3:<.t;i>.'' 

30.->..'.71 

6,714 

41.272 

732.803 


Xiltagr. 


1889.  1888. 


-350 

+  6,071 

+  166,644 

+  2,390 

+  141.4321 

-23.990 

-20,323' 

+  11.0U 

-51.215 

+  351.107 

t  19.601 

+  630 

-37.011 

+  267.3(H» 

+  4.447 

15,332 

+  143.000 

+  5,067 

+51.392 

—25.155 

+  9,509 

+  567 

+58,262 

+  114,435 

-10,424 

—144 

+8,241 

+  54.095 

+50.357 

+  17.187 

+  18,464 

+  9.685 

+  1.121 

-rl47 

+  6,730 
-3.495 
+  6.305; 

+  55.908 
—2.909 

+  1 2..52i( 
-  I.:t76 

-611.62-1 
ll',711 
+  4.54-- 

+  37.497 


53 
35 

4,934 
61 

1,058 
265 
210 
158 
815 

1,2691 

574| 

20i 

294 

4.957 
245 
140 
915 
398 
269 
470 

5,678 
86 
702 
790 
408 
42 
344 
336 
295 
196 
143 
170 
8« 
165 
2S1 
194 
165 

1,499 
106 
26 

70 
325 
107 
241 

1,517 


53 

35 
4,025 

61 
1,022 
265 
210 
139 
815 
1,265 
571 

20 
294 
4.660 
234 
140 
754 
398 
269 
470 
5,670 

86 
702 
790 
414 

42 
344 
336 
295 
196 
143 
170 

86 
165 
381 
194 
165 
1,499 
106 
267 

70 
325 

73 

241 

1,462 
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Name  of  Kaad. 


Oron  Ettmingt. 


1880. 


I 
Denv.Tex.AFt.Wth. 
Det.  Bay  City*  Alp.. 
Det.  Lansing  &  Nor . . 
Dal.  Bo.  Bbore  &  Atl . . 
E.  Tcnn.  Va.  A  Ga. . .. 
Evans.  &  Imliiiuap.. 
Evansr.  &  T.  Haute.. 

Flint  A  Pero  Marn 

Flor.  Cent.  &  Penin... 
Gr.Kaplds  A  Indiana. 

Other  lines 

tOr.  Tr.  of  Canada — 

tClile.&Gr.  Trunk. 

fDet.Gr.  Hav.AMU. 

Gulf  &  Cliiciigo 

Humeeton  A  Shcn  . . . 
Illinois  Central c 

Cedar  FallK  A  Minn. 

Dubuque  A  8loux  C. 

Ind.  Dec.  A  West 

Intoroceanie  (Mcx.) . . 

Iowa  Central 

Iron  Railway 

Kanawha  A  Ohio 

Kan.C.  Ft.S.&Mem.. 
Kan.  C.  Clin.  ABpr... 
•Kan.C.  Mem.  ABtr.. 
Kan.C.Wyan.  AN.W. 
Kentucky  Central ..  . 
Keokuk  A  Western . . . 
KingRt.  A  Pembroke . 
Lake  Erie  All.  A  Ho... 
Lake  Erie  A  Western. 
l,ehish  A  Hiirt.  River. 
Little  Rock  A  Mem  .. 

Long  Island 

Louisv.  Evans.  A  Bt.L 
Louisv.  A  Nashville. . 
Louis.  N.  Alb. A  Chic.. 
Lou.  N.  Orl.  A  Texas. 
Louisville  Southern.. 
Memi^his  A  Char'eton 

Mexican  Central 

Mexican  National 

(Mexican  Railway... 
Mllw.L.  Shore  AW... 

Milw.  A  Northern 

Mineral  Range 

Minn.  A  St.  Louis. . . . 
Minn.  Bt.P.A.S.SteM 

Mobile  A  Ohio 

Nash.  Chatt.  A  St.  L. 
New  Orleans  A  Gulf. 
N.Y.Cent.AHud.Riv 

N.  Y.  A  Northern 

N.  Y.  Ont.  AWest.... 
Norfolk  A  Western  . . 

Northern  Paciflo 

Ohio  Indiana  A  West. 
Ohio  A  MissLssippl... 
Ohio  A  Northwest'n. . 

Columb.  &  Maysv.. 

Ohio  River 

Ohio  Southern 

Ohio  Valley  of  Ky.... 
Peo.  Dec.  A  Evansv. . 

Plttib.  A  Western 

Pres.  A  Ariz.  Central. 
Bich.A  Danv.(8r'd8)' 
Rio  Grande  Western. 

Rome  A  Decatur 

8t.  Jos.  A  Gv.  Island. . 
St.  L.  Alt.  A  T.  H.  Brs. 
St.  L.  Ark.  A  Texas.. 
Bt.  L.  Des  Moi.  A  Nor 
St.  L.  A  San  Fran'sco 
Bt.  Paul  A  Duluth.... 
Bt.  P.  Minn.  A  Man... 

Eastern  of  Minn..  . 

Montana  Central.. 
Ban  Ant.  A  Arans.  P. 
San  Fran.  A  Nor.  Pac. 
Bav.  Araer.  *  Mont. .  . 
Seattle  L.  8h.  A  East. 
Shenandoah  Valley.. 
Btaten  I.-l'd  Rap.  Tr.. 

Texas  A  Paciflo 

Tol.  A.  Arb.  A  N.  Mlah 

Tol.  Col.  A  Cinn 

Tol.  A  Ohio  Cent 

Tol.  A  Ohio  Cent.  Ext 

Tol.  Peo.  AWest 

Tol.  St.  L.  A  K.  City  . 

Valley  of  Ohio 

Wabash  (consol.  eys.) 
W^eet.  N.Y.A  Penn.  .. 
West  Vir.  Central. . . . 
Wheel.  A  Lake  Erie.. 
Wisconsin  Central.  .. 
Wrightsv.  ATennlUe.. 


$ 

282,870 

35,210 

105,447 

182,205 

650,002 

33,776 

85,329 

204,316 

91,1  ;tc 

211,716 

17,755 

2,209,612 

398,459 

124,481 

4.106 

18,500 

1,420,370 

10.835 

221,657 

40,257 

87,089 

163,037 

3,211 

27,801 

437,396 

26,056 

72,298 

41,100 

115,145 

33,782 

13,583 

6,512 

230,420 

23.099 

69,000 

291,106 

119.150 

l,760,3(-5 

231,267 

341,781 

37,663 

150,386 

549,032 

308,310 

391,288 

346,938 

126,145 

8,940 

184,213 

215,840 

291.692 

309,511 

20,778 

3,436,316 

54,178 

162,596 

535,.575 

3,679,042 

137,892 

431.025 

22,400 

1,005 

57.320 

57,031 

17,324 

69,043 

186,246 

11,099 

1,204,075 

148,875 

7,500 

105,557 

121,865 

542,678 

5,715 

efl4,<)49 

178,680 

1,240,155 

130,406 

84,875 

177,807 

71,407 

23,034 

31,170 

98,000 

63,148 

778,579 

95.92B 

25,368 

134,677 

8,196 

92,889 

115,563 

61,000 

1,344,207 

333,400 

70,145 

90,408 

444.531 

8,460 


1888. 


246.842 

38,487 

106,088 

164,250 

550,967 

26,561 

78,163 

204,990 

47,170 

206,877 

19,849 

2,101,764 

315,538 

125,647 

5,317 

16.801 

1,166,046 

9,456 

207,171 

37,255 

69,052 

141,000 

4,404 

24,061 

392,787 

24,035 

57,031 

30,731 

108,600 

34,864 

21,199 

7,748 

221,157 

22.709 

63,472 

287,000 

111,471 

1,437,053 

216,068 

237,144 

25,892 

129,810 

493,301 

243,644 

418,073 

31C,106 

111,021 

9,9-.i8 

143,340 

150.3.'>3 

261,641 

282,621 

15,189 

3,175,796 

48,302 

150,863 

445,023 

2,260,656 

1.52,601 

384,378 

19,040 

688 

48,728 

55,999 

11.925 

67,875 

196,594 

10.944 

1,111,300 

134,575 

4,804 

121,512 

97,094 

374,728 

5,298 

000.080 

109,995 

972,072 

26,364 

51,381 

99,384 

75.584 

17,585 

15,240 

75,757 

60,965 

685,115 

72,590 

18,520 

136,671 

7,837 

96,078 

64,367 

63,000 

1,234,790 

318,346 

70,337 

84,274 

424,811 

7,996 


Itiereate  or 
Deereate, 


+36,02« 

—3,268 

-641 

+  17,955 

+105,935 

+7,215 

+7,166 

-674 

+43,966 

+4,830 

—2,094 

+  107,848 

+  82,921 

—1,166 

—1,211 

+  1,699 

+  254,330 

+  1,379 

+  14,486 

+3,002 

+  17,137 

+21,137 

-]  ,193 

+  3,740 

+44,009 

+2,021 

.  +15,267 

+  10,309 

+6,545 

-1,082 

-7,616 

—1,236 

+9,-'63 

+  330 

+  5,528 

4  4,100 

+7.079 

+  323,252 

+  15,199 

+  104,037 

+  11,771 

+26,570 

+  55,731 

+64,6f6 

—26,785 

+  36,832 

+  15,124 

—988 

+40,873 

+65,487 

+  30,051 

+26.890 

+  5,589 

+  260,520 

+  5,876 

+  11,7.33 

+  89,952 

+418,986 

—14,709 

+  46,647 

+3,360 

+  317 

+  8,592 

H,032 

+5,399 

+  1,168 

—10,348 

+  155 

+93,775 

+14,300 

4  2,630 

-15,955 

+24,171 

+  167,950 

+  417 

+63,363 

+  8,6851 

+267,483 

+  110,102 

+33,494 

+  78,483 

—4.177 

-¥  5,449 

+  15,030 

+  22,243 

+  2,183 

+93,464 

+  23,3:^0 

+6,848 

—994 

+  359 

-3,189 

+  51.195 

—2,000 

S109,417 

+  15,054 

-192 

+  6,134 

+  19,720 

+  464 


UUeage. 


1889. 


856 
226 
323 
356 
1.140 
150 
156 
379 
574 
409 

03 

3,487 

335 

189 

03 

95 
2.276 

75 
524 
153 
255 
509 

20 
129 
671 
103 
276 
162 
254 
148 
113 

61 
5K9 

63 
135 
301 
290 
2,181 
.538 
514 

83 
330 
1,527 
1,218 
293 
660 
303 

17 
351 
800 
687 
652 

68 
1,420 

58 
327 
594 
3,465 
352 
623 
106 

19 
215 
128 

98 
254 
367 

73 

2,749 

369 

65 

4471 

242 

1,262 

42 

1 ,329 

257 1 

3.024 

70; 
17SI 
413 
100 
110 

81 
255 

24 

1,497| 

234 

45 
235 

51( 
247 
319t 

91 

1.927 

678! 

122! 

187; 

828 
35 


1888. 


856 
226 
323 
366 
1,140 
150 
156 
379 
574 
409 

63 

3,419 

335 

189 

63 

06 
1,»53 

75 
.524 
153 
255 
509 

20 
129 
671 
163 
275 
138 
254 
148 
113 

61 
589 

63 
135 
357 
290 
2,149 
638 
614 

83 
330 
1,397 
865 
293 
660 
303 

17 
351 
800 
687 
650 

68 
1,420 

58 
320 
554 
3.393 
352 
623 
106 

19 
215 
128 

98 
254 
367 

73 

2,633 

369 

65 

447 

204 

1,215 

42 

1,329 

257 

2,697 

70 
177 
363 
131 
110 

68 
255 

24 

1,497 

234 

45 
235 

45 
247 
207 

91 

1,050 

658 

94 
187 
818 

35 


Xante  of  Road. 


1889. 


Total  (152  roads).  .'46,168,096  41.094.32l!-»  5,073,775  83,273|80,804 


•  Three  \voc!ks  only  of  October  in  each  year,    t  For  five  weeks  ended 
Nov.    2.     /)  Richmond  A   Alleghany  included    in  both    years,      e  We 

five  here  the  earnings  of  the  entire  system ;  the  separate  roads  will  be 
ound  elsewhere.    .-Includes  Chic.  Mad.  A  No.  and  Mississippi  A  Ten- 
nessee divs.  for  this  year  only, 

OROS8  EARKIN08  FKOV  JANTAKT  1  TO  OOTOBSK  31. 


Name  of  Road. 

1889. 

1888. 

Tnrreaie. 

Deereate. 

Anniston  A  Atlantic 

79.217 

* 
75.329 

$ 

3,88S 

$ 

At.  Top.  A  S.F.(5  roaJls)/ 

21,570  157 

20,152,820 

1,417,331 

Atlantic  A  Pacllio 

2.200,025 

2,352,200 

152,235 

Bait.  A  Ohio  (Ea«t.  sys.) 

14,156.228 

12.899,288 

1,256,940 

Do.         Western  sys. 

4,120..''-30 

3,891,695 

228,835 

Birtn.  Selnia  A  N.  O 

18.094 

17,199 

1,195 

Buff.  Ro(h.  APitteb.... 

1,618,339 

1.641.842 

23,503 

12,206.185 

10.720.129 
267.83!) 

1,540,056 
55.734 

Cape  Fear  A  Yad.  Val.. 

323,573 

Chesapeake  A  Ohio  6... 

5,014,775 

4,257.504 

757,271 

Chesaii.  Ohio  A  Southw. 

1.737,753 

1,6:16.0741       101.079 

Chicago  A  Atlantic 

Chicago  A  East.  Ill 

Chic.  Slilw.  A  St.  Paul.. 

Chicago  A  Ohio  River. . 

'  Chic.  St.  P.  A  Kan.  City. 

:  Chic.  A  West  Mi<hlgan. 

!  Cin.  Georg.  A  Ports 

Cin.  Jack.  A  Mack 

Cin.  N.  O.  A  Texas  Pac. 

Ala.  Great  South'n  — 

N  O.  A  Northeistern. 

Alab.'ima  A  Vicksburg 

Vicksb.  A  Shrev.  Pa<\. 
Cin.  Rich.  A  Ft.  Wayne. 
Cin.  Wabash  A  Mich... 
Cin.  Wash.  A  Baltimore. 

Cleve.  Akron  A  Col 

Cleveland  4  Canton 

Clev.  Cin.  Chic.  A  St,  L.rf 
Cleveland  A  Marietta. . . 

Colorado  Midland 

Columbus  A  Clu.  Mid... 
Col.  Hock.  Val.  A  Tol... 

Covington  A  Macon 

Day.  Ft.  Wayne  A  Chic. 

Denv.  A  Rio  Grande 

Denv.  Tex.  A  Ft.  W.n... 
Det.  Bay  City  A  Alpena. 
Det.  Lansing  &  North'n. 
DuluthSo.  8h.  A  Atl.... 

East  Tenn.  Va.  A  Ga 

Evansv.  A  Indiaimpolis. 
Evansv.  A  Tcrre  Haute. 
Flint  A  Pere  Marquette. 
Fla.  Cent.  A  Peninsula. . 
Gr.  Rapids  A  Indiana. . . 

Other  lines 

tOr.  Trunk  of  Canada... 

iChlc.  AGr.  Trunk.... 

tDet.  Gr.  H.AMilw... 

Gulf  A  Chicago 

Huuiestou  A  Shenand'h. 
Illinois  Central  r 

Cedar  Falls  A  Minn.. 

Dubuque  ASioux  City 
ludianap.  Dec.  A  West. 

Iowa  Central 

Iron  Railway 

Kanawha  A  Ohio . . . 

Kan.  City  Ft.  8.  A  Mem. 
Kan.  City  Clin.  A  Spr.. 
Kan.  City  Wjan.  A  No. 

Kentucky  Central 

Keokuk  A  Western 

Kingston  A  Pembroke. 
L.  Erie  Alliance  A  So... 
Lake  Erie  A  Western  . . . 
Lehigh  A  Hudson  River 
Little  Rock  A  Memphis 

Long  Island 

Louisv.  Evansv.  A  St.  L. 
Louisville  A  Nashville.. 
Louisv.  N.  Alb.  A  Chic. 
Ijoui.sv.  N,  Orl.  A  Texas. 
Memphis  A  Charleston. 

Mexican  Central 

Mexicjui  National 

t  Mexican  Railway 

Milw.  Lake  Sh.  A  West. 
Milwaukee  A  Northern. 

Mineral  Range 

Minneapolis  A  St.  Ix)uis 
Minn.  St.  P.  A  8.  Ste.  M. 

Mobile  A  Ohio 

Nash.  Chatt.  A  St.  Louis. 

New  Orleans  A  Gulf 

N.  Y.  Cent.  A  Hud.  Riv. 
New  Yoik  A  Northern.. 
N.  Y.  Ontario  A  West'n. 

Norfolk  &  Western 

Northern  Paciflo 

Ohio  A  Mississippi 

Ohio  A  Northwestern . . . 

Columbus  A  MaysviUe 

Ohio  River 

Ohio  Southern 

Ohio  Val.  of  Kentucky.. 
Peoria  Dee.  A  Evansv.. 
Pittsburg.  A  Western... 
Pres.  A  Ariz.  Central.. . . 
Rich.  A  Dan.  (8  roads)c. 

Rio  Grande  Western 

8t.  Jos.  A  Gr.  Island 

Ht.  L.  Alt.  A  T.H.  Br-cbs 
St.  L.  Arka'  sas  A  Texas 
St.  L.  Des.  Mo.  A  No.... 
St.  Louis  A  San  Fran... 

St.  Paul  A  Duluth 

St.  Paul  Minn.  A  Man... 
.San  Ant.  A  Aran.  Pass.. 
Savan.  Amer.  A  Mont.. 

Shenandoah  Valley 

Staten  Isl.  Ran.  Transit, 

Texas  A  Pacinc ' 

Tol.  A.  A.  A  No.  Mich... 
Toledo  Columb.  A  Cin.. 
Toledo  A  Ohio  Central. . 

Tol.  A  OhioC.  Exten.. 
Toledo  Peoria  A  West'n. 
Tol.  St.  L.  A  Kan.  City. . 

Valley  of  Ohio 

Waliash  (consol.  system) 
Western  N.  Y.  A  tenn. . 
West  Virginia  Central.. 
Wheeling  &  Lake  Erie . . 
Wisconsin  Central 


1888. 


1,857,321 

2,103,538 

20,801,203 

61, 251 

2,714,650 

1,143,757 

54,123 

510,097 

3,180,1"" 

1,524,072 

8i!5,1.52 

4(i8,098 

474.1i75 

371,891 

44  J, 955 

1.741,002 

021,106 

302,:s01 

8,069,963 

207,2.30 

1.350,190 

285.182 

2.024,608 

85,757 

410,107 

6,537,091 

1,970,081 

422,767 

931,597 

1.535.827 

5.140,583 

250,776 

738.561 

1.908,434 

901..^>98 

1,931.553 

169.2411 

16.703,070 

2.992,750 

888,431 

34,885 

122.305 

11,358.448 

77,483 

1,428.534 

320.100 

1,228,327 

3J,067 

231,709 

3,908.418 

226.052 

345,970 

873,373 

279,192 

153,853 

51.182 

2^83.150 

127,805 

483,145 

3,0C7,496 

875,707 

14.753,637 

2,020,182 

2,198,926 

1  377,222 

5,115,439 

3,027,476 

3,536,728 

2,928,331 

1,004,951 

89,576 

1,108,830 

1,200,438 

2,438,553 

2,902,471 

139,026 

29,901.002 

509,778 

1,. 542,648 

4,.->26,012 

17,908,325 

3,378,104 

179,297 

9,208 

479,907 

427,653 

132,003 

599,819 

1.821,047 

105,1   9 

9.278.148 

1,229,841 

961,531 

893,444 

2,953,814 

50,309 

4,923,415 

1,072,440 

6,881,488 

1,089,958 

158,030 

779,773 

821,896 

5,297,487 

783,358 

207,841 

1,014,371 

98,090 

704,739 

855,707 

■      535,055 

10,714,424 

2,800,333 

020,071 

•  748,473 

3,468,412 


1,876,491 

2,220,444 

19,977,990 

49,390 

1,945,756 

1,188,382 

54,812 

449,392 

3,004.403 

1,237,530 

083,205 

300,082 

420,003 

340.135 

409,311 

1,708,180 

571,58.- 

321,001; 

7,039,418 
227,870 

1,11.5,212 
299,058 

2,419,833 

37,214 

354.714 

6,386,100 

1,533,300 
395,121 
855,800 

1,231,83(- 

■4,'JOf),057 
208.672 
719.57(-: 

2,003.827 
781,514 

1,888, 2(M 

169,513 

15,02 1,20:' 

2,04(!,36h 

934  597 

28,24 1; 

l-'4.205 

9,487,32'; 
78,52<. 

1,434,089 
31(1,000 

1,131,733 

51,491 

226,313 

3,499,765 
221.799 
231,315 
859.095 
272, 17€ 
106,429 
50,03,^ 

1,783,207 
209, 170 
550.764 

2,958,411 

849,08; 

1 3,247, 18f 

1.880.975 

1.819.134 

1,247,84S 

4,800,351 

1,912,582 

3,220,38f 

2,390,074 

895,19,'- 

81 ,762 

l,l.!3,53t 
809.06; 

2.010,331 

2.578, 5«! 

125,40t 

29,288,491 

474,70! 

1,437, «4( 

4,040,70', 
14,079,96! 

3,170,274 

157,39!i 

7,044 

383,120 

457,730 

.  108,218 
584,187 

1,006,151 
84,715 

8,222,089 

1,089,222 
918,300 
700,775 

2,394,793 
43,076 

4,691,671 

1,317,842 

7,483,348 

807,873 

87,855 

690,109, 

804.098  ■ 

5,005.228, 
542;074| 
152.414! 
993,181| 
7l,5a2 
742,106 
449,484 
510,032 
10,203,800 

2,649,152 
540,337 
730,202 

3,213,780 


Inerease, 


823,213 

11.86 
768.895 


60,705 

175,785 

286,542 

141,887 

102,016 

48,27i 

31,756 

32,644 

32.870 

49,521 

40,092 

430,545 


240.978 


48,543 

55,393 

1 50,625 

437,321 

87,646 

75.728 

303.989 

545.S20 

42.104 

18,985 


120,0?4 
43.353 


1.081.865 
346,393 


6,636 
l,87i',12i 


1,094 
9,S594 


4.790 
408,6,53 

4,253 
114.6.55 

14,278 
7,016 


1,144 

299,943 

18,395 


49,085 

26.022 

1.506.448 

139,20- 

379,792 

129,379 

315,089 

1,114,894 

310,339 

531,0.57 

109,753 

7,814 

65,297 
391,.375 
422,214 
323,887 

13,624 
673.171 

35,009 

104,802 

485,905 

3,228,356 

201,830 

21,898 
2  224 

96|781 


23,785 

15,632 
154,896 

20,4  04 1 

1,050,0591 

140.019! 

43,231 

132,069 

559,021 

7,293 

231,744 


282,085 
70,775 
83,604 
17,798 

232,259 

241.284 
55,427 
21,190 
27,158 
22.3.33 

400.223 
19,023 

510,564 

217,181 
79,734 
18,271 

254,026 


Total  (138  roads) .... '349,914,790:321,270,191  30,430,750, 1,792,141 

Nctincrea.se ' 1 28,(i38.0O5|      

*  Tliree  weeks  only  of  October  in  cacli  year.  t  To  November  i 
a  Includes  for  the  flrst  three  months  the  results  on  the  Fort  Worth  .! 
Denver  only.  I>  Richmond  A  AUegliany  included  in  both  years 
(I  Includes  for  the  flrst  si.t  raonlhs  of  the  year  only  the  mileage  embracet 
In  the  old  Clev.  Col.  Cin.  A  Ind  system.  «  Wo  give  hero  the  earning! 
of  the  entire  system;  the  separate  roads  will  he  found  elsewhere 
t  Embracing  whole  system,  including  lines  half  owned  with  th< 
exception  of  Atlantic  A  Paclflc,  which  is  separately  given  above 
c  Chic.Mad.  A  No.  and  Miss.  A  Teun.  Divs.  lnolud«d  for  tfiia  year  only, 
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COTTON  PROGRESS  AND    PROSPECTS. 

Continuing  our  investigations  into  the  conditions  aurrouud- 
ing  cotton  and  its  prospects  of  yield,  we  have  received  replies 
this  week  which  cover  the  month  of  October.  The  current  in- 
quiries refer  particularly  to  the  productiveness  of  the  plant, 
and  to  the  character  of  the  weather  down  to  the  first  of  No- 
vember. 

In  one  respect  the  returns  are  of  an  almost  uniformly  fav- 
orable tenor.  The  weather  has  been  very  satisfactory  for  field 
work  up  to  the  last  days  of  the  month,  and  as  a  consequence 
the  work  of  gathering  the  crop  has  made  excellent  headway, 
In  fact,  so  rapid  has  been  tlio  progress  in  many  localities  that 
gome  farmers  where  the  crop  was  excellent  report  as  much  as 
seventy  per  cent  of  their  cotton  already  picked.  At  the  same 
time,  as  every  effort  has  been  exerted  to  secure  the  staple  dur- 
ing the  dry  weather,  marketing  has  not  been  so  free  as  ex- 
pected. 

The  plant  has  also  made  quite  good  progress  in  development 
in  the  Southwest,  and  in  portions  of  the  Gulf  States  and 
Georgia  dm-ing  the  month  ;  but  elsewhere  growth  was  checked 
by  the  killing  frosts  whicli  occurred  during  the  period  from 
October  7th  to  9th.  On  the  comparative  productiveness  of 
the  plant  our  returns  vary  widely,  but  a  careful  analysis  of 
them  waiTants  the  conclusion  that  in  Texas,  Mississippi 
Arkansas,  Louisiana,  Alabama  and  Georgia  the  outturn  will 
be  greater  than  last  year,  while  from  Tennessee,  the  Caro- 
linas,  Virginia  and  Florida  less  cotton  will  be  received. 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

Mr.  Edward  O.  Leech,  the  Director  of  the  Mint,  last  week  sub- 
mitted to  the  Secretary  of  the  Treasuiy  a  report  on  the  operation^ 
of  the  mints  and  assay  offices  for  the  fiscal  year  ending  June  30 
1889,  from  which  wo  make  the  following  extracts: 

The  value  of  the  gold  deposited  was  $18,900,712  04,  of  which 
$31,440,778  93  consisted  of  the  product  of  the  mines  of  the 
United  States,  against  §32,406,306  59  deposited  during  the 
prior  fiscal  year,  indicating  a  falhng  off  in  the  gold  product  of 
about  a  million  d:)llars.  Foreign  gold  coin  and  bullion  were 
melted  down  of  the  value  of  $6,583,992  65. 

The  silver  received  aggregated  35, 627, 273-68  standard 
ounces,  of  the  coining  value  of  $41,4.57,190  97.  Of  the  silver 
received  32,895,985-50  standard  ounces,  of  the  coining  value 
of  $38,278,964  79,  was  classified  as  of  domestic-  production. 
The  silver  purchased  for  tlie  silver  dollar  coinage  during  the 
year  on  offers  to  the  Treasury  Department  aggregated  28,557,- 
109-79  standard  ounces,  costing  $23,998,763  47,  an  average  cost 
of  $0-9337  per  ounce  fine. 

The  average  price  of  silver  in  London  during  the  year  was 
$0-9316  per  ounce  fine. 

The  total  amount  of  silver  acquired  for  the  silver  dollar 
coinage,  including  small  purchases  and  partings,  aggregated 
29,409,845-59  standard  ounces,  costing  $24,717,853  81. 

The  profit  on  the  coinage  of  silver  dollars  during  the  year 
was  $9,370,062  20,  and  on  subsidiary  silver  corns  $82,987  65; 
total  seigniorage,  $9,403,049  85. 

The  total  coinage  of  the  silver  dollars  under  the  "Bland" 
act  to  November  1,  1889,  was  $343,638,001,  and  the  total  profit 
on  the  silver  coinage  to  July  1,  1889,  $57,378,254  18;  the  net 
profit  (after  deducting  expenses  for  distribution  and  wastage) 
for  tiie  eleven  years  ended  June  30,  1889,  was  $56,349,737  57. 
The  number  of  silver  dollars  in  circulation  Nov.  1,  1889,  was 
60,098,480,  and  the  amount  held  by  the  Treasury  in  excess  of 
certificates  outstanding  was  6,219,577.  The  number  of  silver 
dollars  distributed  from  the  mints  during  the  year  was  14, 141,- 
319,  an  excess  of  2,089,215  over  the  amount  transferred  in  the 
preceding  year.  42,000,000  silver  dollars  were  transferred 
from  the  mint  at  Philadelphia  and  8,000,000  from  the  mint  at 
New  Orleans  to  the  Treasury  at  Washington  for  storage  dur- 
ing the  fiscal  year.  The  coinage  executed  at  the  mints  was  as 
follows: 

COINAGE  FOR  FISCAL  TEAR  1889. 
ncnominalion.  Pifcea.  Value. 

Gold  1,639,285  $2.5,543,910  00 

Silver  dollars 33,793,860     33,793,860  00 

Butisidiary  silver 6,477,134  721,68640 

Mluorooiiis 51,516,861  906.473  21 

Total 93,427,140  $60,965,929  61 

The  total  metallic  stock  in  the  United  States  on  November 
1,  1889,  was  estimated  to  have  been: 

Gold  $684,194,686 

Silver 431,184,953 

Total $1,115,379,639 

The  con.sumption  of  gold  and  silver  in  the  United  States  in 
the  industrial  arts  for  the  fiscal  year  is  estimated  to  have  Ijeeu; 

Gold  $16,000,000 

Bllvcr 8,000,000 

Total „ $24,000,000 

Of  the  gold  about  $10,000,000  represented  new  product  used 
/or  industrial  purj)oses. 

The  product  of  gold  and  silver  in  the  United  States  for  the 
calendar  year  18^  was:  Gold,  1,604,841  flue  ounces;  value, 


$88,175,000.  Silver,  45,788,083  fine  ounoee,  $48,000,000  com- 
mercial value,  $59,195,000  coininfc  value. 

The  product  of  gold  and  silver  m  the  world  for  the  calendar 
year  1888  was:  Gold,  $105,994,1.50;  silver,  commercial  value, 
$108,656,000,  coining  value,  $142,439,160. 

The  coinage  of  the  world  for  the  calendar  year  1888  waa: 

Gold $134,720,630 

Silver $149,787,443 

Deducting  re-coinages  reported  and  the  coinage  of  Mexican 
dollars  the  net  coinage  approximated : 

Gold $109,000,000 

Sliver $05,000,000 

Of  the  latter  about  80  per  cent  was  full  legal  tender  coina 
executed  by  the  mints  or  the  United  States,  India  and  JapfiD. 

The  Director  recommends  legislation  looking  towards  the 
discontinuance  of  the  coinage  of  the  $3  and  $1  gold  pieces  and 
the  8-cent  nickel  pieces  and  the  withdrawal  from  circulation 
of  pieces  of  those  denominations  now  outstanding. 


|^Xouctiivij=orommcvcUU  gu£jU$U  |lcws 


[From  our  own  correspondent.] 

London,  Saturday,  November  2, 1889. 

The  rate  of  discoimt  in  the  open  market  has  risen  this  week 
to  3^  per  cent,  with  a  firm  tendency.  Although  loans  were 
made  to  the  Stock  Exchange  at  the  settlement  which  ended 
on  Wednesday  night  at  about  i^  per  cent  as  an  average, 
being  about  }^  per  cent  less  than  a  fortnight  ago,  the  rate  for 
short  loans  to  the  bill  brokers  is  also  higher.  During  the  week 
no  gold  has  been  withdrawn  from  the  Bank  of  England  for 
Rio  de  Janeiro,  wliile  some  has  been  received  from  Russia, 
and  the  Bank  therefore  is  stronger  than  it  was  a  week  ago, 
the  reserve  being  somewhat  over  12  millions  sterling.  But 
there  are  reports  that  almost  immediately  a  considerable 
amount  will  be  sent  to  Rio.  If  so,  unless  the  great  financial 
houses  again  come  to  the  rescue  of  the  market,  rates  must 
rise,  for  the  s-apply  of  loanable  capital  in  the  outside  market 
is  small  and  is  steadily  decreasing.  As  yet  the  withdrawals 
of  gold  coin  for  Scotland  have  not  been  large.  But  within 
the  next  fortnight  about  three-quarters  of  a  million  sterling 
are  expected  to  be  sent. 

On  the  other  hand,  in  spite  of  the  great  activity  in  trade 
and  the  rise  in  prices  and  wages  that]  is  still  going  on,  the 
demand  for  gold  coin  for  the  English  Provinces  is  decidedly 
smaller  than  was  expected.  Apparently  the  new  coinage  ol 
silver  is  satisfying  the  demand  more  largely  than  people  gen- 
erally anticipated.  Bankers  find  it  difficult  to  obtain  half- 
sovereigns  from  the  Bank  of  England,  and  the  Bank  is  paying 
out  silver  as  quickly  as  it  can.  The  Government  is  also  pay- 
ing wages  at  the  dock  yards  and  factories  almost  entirely  in 
sOver.  How  far  the  silver  circulation  can  be  increased  is  a 
matter  that  can  be  settled  only  by  experience.  Silver  coins 
are  evidently  more  convenient  for  the  working  classes,  but 
the  well-to-do  classes  disUke  to  carry  about  a  large  number  of 
cumbersome  coins.  Their  objection  perhaps,  however,  can  be 
overcome  if  the  Chancellor  of  the  Exchequer  can  secure  the 
co-operation  of  the  banks  all  over  the  country,  but  bankers  at 
present  are  not  inclined  to  co-operate.  They  point  out  that 
when  trade  begins  to  fall  off,  and  consequently  the  coin  circu- 
lation contracts,  silver  will  be  paid  in  by  depositors  in  large 
amounts.  And  as  silver  is  legal  tender  only  up  to  forty  shill- 
ings, they  fear  that  the  Bank  of  England  may  refuse  to  take 
it  from  them.  If,  therefore,  the  Chancellor  of  the  Exchequer 
persists  in  Ids  present  policy,  he  wUl  have  to  remove  this 
objection  of  the  bankers  in  some  way  or  other. 

The  demand  of  the  Mint  for  coinage  has  caused  a  further 
rise  in  silver  this  week.  The  quotation  is  43J^d.  per  oz.,  a  rise 
for  the  week  of  a  halfpenny  per  oz.,  and  a  further  advance  ia 
looked  for  if  the  Mint  purchases  continue.  There  is  also  a 
good  demand  for  India.  The  Indian  crops  this  year  are  very 
abundant,  and  exports  are  on  an  unusually  large  scale.  On 
the  other  hand,  imports  into  India  are  not  increasing  propor- 
tionately. The  cotton  goods  market  is  for  the  moment 
glutted,  and  the  result  is  that  for  the  five  months  ended  with 
August— the  first  five  of  the  current  financial  year— the  excess 
of  the  value  of  the  exports  from  India  to  foreign  countries 
was  nearly  twelve  crores  of  rupees  over  the  value  of  the 
imports.  At  the  old  value  of  two  shiUings  to  the  rupee,  the 
crore  was  equal  to  a  piillion.sterling.  There  is  likewise  a  good 
demand  for  China  and  Japan,  and  the  French  Mint  is  buying 
for  coinage  for  Cochin  China  and  Tonquin. 

All  departments  of  the  Stock  Exchange  have  been  inactive 
this  week.  Diu-ing  the  first  tluree  days  the  fortnightly  settle- 
ment was  going  on,  and  as  yesterday  was  a  holiday  and  to- 
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day  a  half  holiday,  business  practically  ended  on  Thursday. 
Consequently  operators  and  the  leading  members  of  the  Stock 
Exchange  left  the  city  on  that  day,  and  they  were  little  in- 
clined for  some  days  previously  to  enter  into  fresh  engage. 
ments.  The  liquidation  on  the  Giennan  and  Austrian  Bourses 
was  also  going  on.  No  serious  difficulties  have  been  reported, 
but  the  rates  charged  have  been  very  high.  In  Berlin  they 
ranged  from  7  to  15  per  cent,  the  most  usual  charge  being 
from  8  to  10  per  cent,  and  in  Vienna  from  12  to  35  per  cent. 
The  liquidation  on  the  Paris  Bourse  began  yesterday.  The 
state  of  affairs  in  Buenos  Ayres,  too,  continues  disquieting, 
and  for  the  moment  business  in  the  market  for  South  African 
land,  diamond  and  gold  shares  is  greatly  checked  by  drought 
in  the  Transvaal  and  by  the  difficulty  of  settling  the  account 
here.  This  department  of  the  Stock  Exchange  has  not  as  yet 
been  admitted  to  the  Stock  Exchange  clearing-house,  and  this 
so  increases  the  labor  of  settling  that  many  members  of  the 
Stock  Exchange  are  several  weeks  behindhand  in  the  arrange- 
ment of  their  accounts. 

The  reports  from  Italy  continue  unfavorable.  The  real  es- 
tate and  banking  crisis  has  not  yet  come  to  an  end,  and  fail- 
ures are  constantly  occurring.  Partly  on  account  of  this  un- 
satisfactory state  of  things,  but  still  more  because  of  the  un- 
friendly political  relations  between  France  and  Italy,  French 
investors  are  selling  Italian  rentes  in  immense  amounts.  It 
used  to  be  estimated  that  half  the  whole  foreign  debt  of  Italy 
was  held  in  France,  but  it  is  said  that  in  consequence  of  the 
sales  that  have  been  going  on  for  more  than  a  year  past  the 
holdings  now  are  not  much  more  than  a  quarter  of  what  they 
formerly  were.  There  has  been  large  buying  on  German  ac- 
coimt,  but  a  very  large  proportion  of  the  purchases  are  not 
paid  for.  They  are  canned  over  in  Paris.  The  French  press 
is  strongly  condemning  the  action  of  the  Paris  bankers  who 
are  thus  supporting  Germany  against  France.  It  is  possible 
that  by-and-by  they  may  be  afraid  to  continue  the  assistance. 
If  so,  forced  sales  will  bring  about  a  considerable  fall  in  Ital 
ian  securities  and  make  still  worse  the  position  of  Italy. 

The  Argentine  crisis  has  not  changed  for  the  better  or  the 
worse.  The  premium  on  gold  fluctuates  between  110  and  120 
per  cent,  but  yet  gold  shipments  from  Europe  have  not  taken 
place,  and  the  new  Argentine  loan  has  not  been  brought  out. 
The  Argentine  Government  to  provide  itself  with  funds  has 
issued  an  edict  ordering  the  sale  of  216,000  square  miles  of  land 
at  an  upset  price  of  two  gold  dollars  per  hectare.  This  would 
give  about  24  millions  sterling.  But  as  purchasers  are  re- 
quired to  undertake  that  they  will  colonize  the  lands  quickly, 
and  as  the  lands  are  parceled  out  between  different  nationali- 
ties, one-third  for  English  families,  another  third  for  Italian, 
one-sixth  for  Spanish,  and  the  remainder  for  French  and  Bel- 
gian, it  does  not  seem  likely  that  the  transaction  will  be  easily 
effected. 

The  rise  in  iron  is  still  going  on.  At  one  time  this  week 
Scotch  pig  iron  was  quoted  a  trifle  over  sixty  shillings  a  ton. 
There  has  since  been  a  decline,  but  everything  points  to  a 
fresh  advance.  All  branches  of  the  steel  and  iron  trades  are 
exceedingly  active.  The  demand  for  pig  iron  is  increasing, 
stocks  are  declining,  and  are  expected  to  decline  still  more 
rapidly  in  the  immediate  future.  Besides,  the  work  people 
both  in  the  coal  and  iron  trades  are  insisting  upon  a  fresh  rise 
of  wages,  and  generally  they  are  obtaining  their  demand 
without  having  recourse  to  strikes.  A  considerable  propor- 
tion of  the  men,  too,  are  asking  for  shorter  hours  of  labor. 
The  employers  are  very  unwilling  to  agree  to  this,  and  it  is 
possible  that  it  may  lead  to  a  dispute.  Whether  it  does  or 
not,  the  rise  in  wages,  together  with  the  great  increase  in  con- 
sumption, is  necessitating  a  considerable  advance  in  the  price 
of  iron.  Every  department  of  trade  throughout  the  United 
Kingdom  is  exceedingly  prosperous,  and  is  contributing  to 
the  augmented  demand.  But  perhaps  the  most  marked  re- 
vival is  in  shipbuilding. 

During  the  first  ten  months  of  the  current  year  nearly 
271,000  tons  of  new  shipping  were  built  upon  the  Clyde  alone. 
This  is  the  largest  tonnage  constructed  since  1883.  For  the 
whole  year  it  is  estimated  that  the  tonnage  of  new  vessels 
built  in  the  Clyde  district  will  amount  to  about  350,000  tons. 
within  70,000  tons  of  the  largest  yet  constru.jted.  Business 
would  be  larger  still  were  it  not  that  shipbuilders  are  unwill- 
ing to  accept  orders  at  current  rates  or  to  bind  themselves  to 
completion  within  a  given  time.  They  find  it  impossible  to 
induce  the  v.-orkmen  to  work  regularly.  According  to  a 
statement  made  by  one  firm,  out  of  forty-two  squads  some 


worked  only  five  days  in  a  specified  week,  others  only  four 
days,  and  a  few  did  not  work  at  all.  The  employers  have  ap- 
plied to  the  trades  unions  to  assist  them  in  enforcing  more 
regular  attendance,  and  an  order  has  been  issued  by  the 
unions  inflicting  a  fine  of  five  shillings  a  day  on  every  work- 
man who  absents  himself  without  sufficient  cause. 

The  wheat  trade  remains  without  change,  but  the  demand 
ia  very  slight  and  the  tone  dull. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 


Circalatton 

Public  deposits 

other  deposits 

Goreruraent  securitlefl 

other  securities 

Keserve 

Coin  and  bullion 

Prop,  assets  to  liabilities .  .per  cent. 

Baulf  rate per  cent. 

Consols 

CleariOK-Hoase  return 


1889. 


£ 

Z4,513,680 

4,009,136 

26,389,357 

15,657,401 

19,677,833 

12,078,620 

20,392,.300 

40« 

5 

96  13-16 

151,690,000 


1888. 


£ 
24,898,436 

5,396,411 
23,818,535 
17,069,966 
19,993,193 
11,841,344 
20,539,779 

37  15-16 
5 

157,923,000 


1887. 


£ 
24.514,215 
3,454,141 

22,380,537 
12,359,980 
19,429,936 
11,834,544 
20,148,759 
45« 
4 


1886. 


£ 
26,103,705 

3,114,798 
23,723,463 
14,036,215 
20,190,004 
10,455,890 
19,809,695 

38U-16 
4 


137,975,000  146,762,000 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

Gold— There  have  been  a  Tew  oren  niiirket  inquiries  for  India,  hut  for 
no  other  quarter.  During  the  week  a  total  01  £456,000  ha«  been  re- 
ceived by  the  Bank  of  England.  There  have  been  no  withdrawals. 
Arrivals— From  the  Cape,  £8,000;  Eg.ypt,  £2,000;  West  Indies,  £37,- 
000;  total,  £47,000.  Shipments  per  P.  &  O.  steamer- October  31,  to 
Bombay,  £35,000,  and  to  Calcutta,  £5,0(;0. 

Silver— Strong  competition  b(twetn  orders  for  home  coinage  and  the 
Continent,  aided  by  scanty  supplies  and  Arm  Indian  exchanges,  have 
caused  a  rapid  rise  to  43%'!.,  a  price  last  touched  in  Seideniber,  1888. 
Arrivals— From  Egypt,  £2,000;  West  Indies,  £2,000;  New  York,  £34- 
000;  total,  £35,000.  Shipments  per  P.  &  O.  steamer— October  31  to 
Bombay,  £75,000,  and  to  Japan,  £30,000. 

Mexican  Dollars  are  in  sood  df  mand.  and  43d.  can  be  obtained  for 
the  small  quantities  offered,  namely,  £19,000  from  the  West  Indies 
and  £6.000  from  New  York.  To  the  Straits  and  China,  shipments  were 
£37,200. 

The  quotations  tor  bullion  are  reported  as  follows: 


GOLD. 
London  Standard. 

Bar  Rold.flno oz. 

Bar  gold,  contaln'g 

20  dwtp. silver. oz. 

jpan.doubtoons.oz 

9  Am.d"Ubloons.ot. 


Oct. Si. 

Oct.  24. 

e.      d. 

77     9 

77  10 

>.      d. 

77     9 

77  10 


SILVER. 
London  Standard. 


Bar  silTer oz. 

Bar  silrer,  contain- 
ing Sgrs.  Kold.oz, 

<^ake   silver oz- 

Mexican  dol* oz. 


t'cl4 

4B  15-18 
43         I 


d. 


43« 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  past  eight  weeks  of  the  season 
compared  with  previous  seasons: 

mPOKTS. 

1889.             1888.              1887.  1886. 

Wheal owt.    9,361,919  11,510,208  8,352,278  9,192,878 

Barley 3,972.749  2,537,225  2,284,867  4,079,072 

Oats 2,5-^5,339  3,054,023  2,401,921  2,626,726 

Peas 172,725          266,041          427,969  304,858 

Beans 665.538          45->,H70          318,783  386,517 

Indian  com 5,<  66,023  4,140,794  3,446,305  4,341,026 

Flour 2,388,296  2,932,222  3,133,674  2,726,39* 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1888.  1887.  1886. 

11,510,208      8,352,278      9,192,878 

2,932,222      3,133,674       2,726,393 

4,791,924      6,943,820      5,774,330 


1889. 
[mportsof  wheat.cwt-    9,361.919 

Imports  of  flour 2,3t8,296 

Sales  of  home-gi'own.    8,374,604 


Total 


20.124,819    19,234,354    18,429,' 


Aver,  price  wheat  week. 308.    4d. 
Av.  price  wheat  season. 29s.    9d. 


328.    9d.  30s.    Id. 

S38.  lid.  29s.    2d. 

The  following  shows  the  quantities  of    wheat, 
maize  afloat  to  the  United  Kingdom: 

This  week.       Last  week.  1888. 

Wheat qra.    1,464,500        1,431,500  2,351,000 

Flour,  equal  to  qrs.       254,000           226,000  184,000 

Maize ars.       392,000           339,000  141,600 


17,693,601 
303.  3d. 
308.  lOd. 

flour  and 


1^87. 
1,466,270 
109,500 
311,000 


EuKliak  Financial    Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  15:   * 


London. 

Hal. 

MOH. 

Tuet. 

Wed. 

rAur». 

m. 

Stiver,  per  oz d. 

43*1 

4316,, 

4311,6 

431i,s 

431l]« 

Con8ols,new  2%perct8. 

97l,« 

9-16,8 

97161B 

973,6 

971,8 

do      for  accouut. 

97>« 
87 -22  la 

97-1,; 
87-3fi3 

973,6 
87-35 

97SI6 
87-45 

9714 

Fr'oh  rentes  (In  Paris)  fr. 

87-30 

87-70 

0.  8.  4i3»  of  1891 

108  >s 

toe's 

108 13 

108 12 

1081* 

0.8.  48  of  1907 

130  >4 

130H 

I3014 

130-4 

130»4 

Canadian  Paoillo 

'S 

72% 

73  "s 

741s 

74 '9 

75  7g 

Ohio.  Mil.  &  St.  Paul..,, 

g* 

70 14 

7038 

70% 

71% 

7314 

Qllnols  Central -, 

119-^ 

IIOI4 

80^ 

120 
11014 
86% 

119% 
110% 

87^8 

120 

llO 

88 

120 

IIOI4 

Louisvil  e  &  Na.ihville.. 

89319 

Mexican  Central  4s 

^ 

69 

69 14 

69 14 

e9i4 

69  »8 

N.Y.  fJentral  &  Hudson. 

m 

109 14 

110 

110 

10939 

109% 

N.Y.Lake  Erie  AWesfn 

— « 

29 

28'e 

29I4 

28% 

29»9 

do.       2'1  cms 

, 

108 

107% 

107% 

x04% 

104% 

Norfolk  <fc  Western,  pi  ef. 

UJ 

59>» 

CO>e 

61^' 

T51S9 

62<% 

Northern  Pacilic,  pref . . 

77 

78 

78i« 

77% 

7816 

Pennsj'lvania 

,a 

."1558 

55% 

55% 

x5438 

5414 

Philadelphia  &  Eeartlnia;. 

•21 

"H 

2118 

Unlou  Pacilic 

H 

6914 

32H 

0014 
32i« 

7018 
33 

70 
3339 

70 13 

Wal'Hsh,  jiref - 

33-^3 
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CoMxnxcfcial  iind  pUscjcHaujcous  ^«ujs 

National   Banks.  —  The   following  National  Banks  have 
recently  been  organized: 
,150— The  Sedan  Nntioiiiil  Bank,  Knnsan.    Capital,  $^0,000.    Chath  im 
T.  Ewinx,  PnssUlent;  Marshall  E.  Rich  irtUua,  Cashier. 
4,151— The  First  Xatloial   Bank  of   Haiilltiri,   M  >.     Cipit-vl,  ijiiO.OJO. 

Petor  A.  Suit/.er.  PreaMciit;  C.  A.  Deadortok,  Cashier. 
4,152— The  Interstate  National   Bank  of  New  York,  N.  Y.    Capital, 
820O.000.     Kob't  II.   Wecnis,  President ;    Francis   F.  Stone, 
Cashier. 

Imports  and  Exports  for  the  Week. — TI\o  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  g<x>ds  and  general  merchandise. 
The  total  imports  were  $8,814,319,  against  $10,1.'56,059  the 
preceding  week  and  $9,414,834  two  weeks  previous.  The 
exports  for  the  week  ended  Nov.  12  amounted  to  $7,178,5.'),^, 
against  $7,339,034  last  week  and  $6,342,558  two  weeks  previous. 
'uie  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Nov.  7  and  for  tlie  week  ending  (for 
general  merchandise)  Nov.  8;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOREIGN  IJIPOHTS  AT  NBW  YORK. 


For  Week. 


Dry  Goods 

Oen'lmer'dise.. 


Total 

Btnce  Jan.  1. 

Drr  Goods 

Sen'l  mer'dise. 


Total  i!)  week?. 


1886. 


1887. 


$1,892,604 
7,606,267 


1888.        I         1889. 


$1,622,712 
6,521,073 


$1,729,868 
5,403.554 


$1,553,753 
7,260,566 


$9,493,871      $8,146,785      $7,133,422      $8,814,319 
I  ! 

$102,389,796  $108,106,916  $112,472,790  f;i  16,565,799 
276,635,459    298,805,622,   290,169,747    315,957,441 


$379,025,255!$406,912,538  $403,642,537  $432.523,240 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  November  12  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK    FOR  THE  WEEK. 


1886. 


*8,257,483 
268,974,399 


■8277,231,882 


1887. 


.«6,792.5S4 
261,836,789 


$268,628,373 


1888. 


$6,031,907 
249,866,464 


$255,948,371 


1889. 


$7,178,555 
294,006,8(58 

■*30i, 185,423 


For  the  week.. . 
Frev.  reported. . 

Total  45  weekf. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  November  9  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887: 

exports  ANO  IMPORTS  OF   SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico , 

South  America 

All  other  countries. . 


Total  1889  . 
Total  1888  . 
Total  1887  . 


JBxpori*. 


Week. 


$1,300 


6,000 


3,126 


Since  Jan.l 


$13,912,315 

27,718.805 

22,273 

4,382,295 

30,300 

2,213,003 

76,200 


$10,426 
33.499 
33,329 


$48,355,196 

19,.i7i,531 

6,668,578 


Importi, 


Week. 


$101,050 
470 


71,081 


$172,601 

5.310 

28,a31 


Sitice  Jan.l 


$3S0,634 

1,461,804 

1,849,373 

691,624 

58,784 

186,012 

793,021 


$5,421,282 

5,616,595 

36,291,667 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

AU  other  countries. . 


Total  1889. 
Total  1888. 
Total  1H87. 


Exportt. 


Week. 


$190,035 


142,000 


$332,035 
176,300 
229,148 


Since  Jan.  1. 


$16,881,260 

202,000 

26.287 

141,981 


311,912 
190,602 


$17,754,042 

11,575,243 

9,539,227 


Importt. 


Week.       Sinee  Jan.l. 


23,125 
38,446 


$99,287 

14,711 

973 

170,230 

128. 5J4 
46,929 

824,728 


$62,496 

105,074 

4.S44 


*1 ,285,432 
1,623.975 
1.843,614 


Of  tlie  above  imports  for  the  week  in  1889  $67,431  were 
American  gold  coin  and  $1,700  American  silver  coin.  Of  the 
exports  during  the  same  time  $0,000  were  American  gold  coin. 


New  Y'ork  Citv  Banks, 

Boston  and  Phii.adkli-hia  Banks, 

Foreign  Trade  of  N.  Y'.— Monthly  Statement 


For  t/ieise 
■nievts  se-e 
649. 


stale 
page 


— The  United  States  Debenture  Corporation,  Limited,  is  the 
title  of  an  important  company  whose  shares  will  be  offered  on 
this  market  next  Monday,  November  18,  by  the  Central  Trust 
Company  and  the  London  &  New  York  Investment  Corpora- 
tion, 36  Wall  Street.  The  company  has  been  formed  to  |)ur- 
chaseand  dispose  of  debenture.s  and  preference  securities  of  in- 
dustrial and  other  undertakings,  mainly  connected  with  the 
United  .States,  and  its  investments  will  be  confined  to  this 
class  of  securities,  which  is  not  affected  by  trade  fluctuations 
in  the  same  way  as  are  ordinary  shares.  The  corporation  will 
itself  create  debentures  secured  on  its  capital  and  investments. 
Tlie  difference  in  the  rate  of  interest  at  which  these  will  be 
issued  and  the  interest  received  on  its  investments  will  provide 
a  large  net  revenue.  The  advertisement  in  to-day's  Chron- 
icle gives  at  length  the  objects  aimed  at  and  the  names  of  the 
Directors  and  Founders  in  London  and  America,  embracing 
many  very  prominent  business  men  in  both  countries. 

—  Tlie  well-known  firm  of  S.  D.  Davis  &  Co.,  bankers,  have 
removed  from  No.  40  to  No.  44  Wall  Street,  Bank  of  America 
building,  ground  floor,  where  their  friends  and  customers  will 
find  one  of  the  most  commodious  and  agreeable  offices  in  the 
city. 


—  Attention  is  called  to  the  Comptroller's  authorization  of 
the  Inter  State  National  Bank,  Nr).  167  Bmadway.  to  com- 
meoce  business.  The  President  of  the  new  bank,  Mr.  Hob't 
H.  Weems.  is  a  gentleman  of  large  and  extcnnive  banking  ex- 
perience, having  been  engaged  in  thix  line  for  a  numMr  of 
veare.  The  Vice-President,  Mr.  John  Francis,  and  the  Caohier, 
Mr,  F.  T.  Stone,  have  also  had  an  extensive  experience.  The 
bank  opens  under  favorable  auspices,  and  customera  will  no 
doubt  meet  with  the  best  of  treatment. 


1 


Anction  Sales.— The  foUowini 
by  MeBsra.  Adrian  H.  Muller  & 

SKarei. 

120  Nat.  Citizens' Hank. 186-188Vt 

100  Nassau  Ferrj-  Co ... .  250-250  >« 

2.52  Hamilton  Fire  Ins.  Co...   84\ 

72  N.y.MlnlnKCo.of  Md.Sl  porsh. 

10  Lake  Mich.  Sfuilmat  Co.$L  lot. 

1  Cent.  fa.  K'y  Co..lstpref. 

and  $5  scrip.    Ah.-*,  pd  .      9 
1  M'rship  N.Y.  Produce  Ex.9880 
1  M'rship  N.  Y.  Cotton  Ex.. $700 
1  M'rshlj)  N.Y.  Produce  Ex. $390 

4  Bank  of  N.Y.,  N.B.  A 243 

25  Rutgern  Kire  Ins.  Co 128 

1  Warren  RR.  of  N.J 158'2 

15  Pennsylvania  Coal  Co. ...303I2 

5  National  Fire  Ins.  Co....   90 
10  Central  Safe  Deposit  Co.  23'a 
10  IrvlUK  National  Hank... 200 
60  Comnieiclnl  Baiikof  N.Y.102 
25  Atlantic  A  v.RK.of  liklyn.105'2 
50  Standanl  Pump  Mfg.  Co..  $12U 
40  Sta'd'nl  (i.-LlghtCo  ,com    50 

6BrooklTnCltv  KR.  Co  ..  170 
30  People's  Tr.  Co.  of  Bklvu.lO  1 
34  United  N.J.  RR.  &.  C.  Cos.227>4 

3  Pbila.  li  Tienton  RU.  Co  226 
10  Stuyvasaiit  Safe  IJcp.  Ci>.  95 
80  Aui'iu'tif  Fence Laoni  Co.  $(> 
2  i  Electric  R'y  Co. of  the  U.S.  $  I  SO 
.504  Deadwood  Terra  Mining 

Co $1  68per8h. 

2,039  North  River  Construc- 
tion Co $53  per  100  shs. 

450  Keely  Motor  Co 4^8 

1,000  Winter's  Imnr'vem't  Co.      $7 

625  MontczumaSilverM'KCo.    $10 

10  Met.  Coucrt  i;o.,  Lim  ...       $3 

SOOUn.Cons.M'gCo,  of  Tenn.      $1 


ig  were  recently  sold  at  auction 
Son: 


!l 


990 


Sharet. 
500  Unlteil  B'klyn  Mtnlnff  Co. 

40  Air'iiantt  "  "  Xtm. 

1.000  PhcIII.  ,1  Co. 

5  Long  Hi..  .  Co..  9150 

7,0.5USIIvt'r.M<>  Mil  n  »i  qkCo.       93 

.50  Electro  .tliital  Relln'g  Co.      91 
26,460  Rock  Creek  <k  San  Joan 

Silver  Mining  Co 939 

3,150  Jooulstltn  Mining  Co...  0400 
630  Forest  Queen  .Mining  Co.  922 
774«joS. JuauHnielt.de  .MIn.Co.    #51 

20  Ellicron  Casino.  KII>eron.  9S5 
815Pae.KR.Co.(ntMu  Inldstk  905 
158>4  Rio  Grande  Extens.  Co.  930 
1.121  N.Y.CItyct  North'n  RR. 
Co.  (old  slock)... 
Bonds. 
$10,000  Jersey  City  7s,  1913 

130>4-130>s&int. 
$85  Central  Iowa  R'y  Co.  cou- 
pon delitcert.  Ass.  paid 10 

$1,000  N  Y.Cluh  He,  1908. ...loo's 
t5,000  Dry  Dock  E    B'way  &. 

liatterv  UR.  Co.  6s,  scrip. ..104^ 
^25.000  Henrico  RR  Co.  1 

l8t  M.  69 

$25,000  Henrloo  RR.  Oo. 

income  bonds 

300  shares  Henrico  Coal 

Co  ,  $100  each _      . 

»50Dl8.i.f  Columbia  3-65%  Ud. 
$4,750  56  Texas  &  ht.  Louis 

RR.  old  Interest  scrip. 
$I,'»«2  92  Mexican  National 

RR.  old  Interest  sorlo 

$l,w76  83   Mexican  National 

Couslructlou  Co.  scrip. 


92,100 


960 

96 
911 


gan1vlu0  awtX  giuaticial. 

Spejvcer  Trask.  &  Co., 

BANKERS. 
Nos.  16  and  18  Broad  Street,  New  Vork  City. 

ALBANY,  N.  V.:        SARATOGA,  N.  Y;        PROVIDENCE,  K.  L: 
TK.4NSACT    .4    CJENKR.^I.    BANKlMCi    BI.SIMJ88. 

All  classes  of  Securities  Bought  and  Sold  on  Commission,  Sjieolal 
attention  given  to  Investment  Securities.  Direct  wire  lo  each  offlce 
and  to  Philadelphia,  Boston  and  ChlcaRO. 


COFFI.V    &    STANTOM,     I.IMITED, 

84    WINCHESTER    HOUSE,     LONDON,     E.     C, 

DEALERS  I!< 
CAREFUIiLLY    SELECTED  AMEKIC.4N   BONDS. 

NO  PROMOnON    OR  8PE0ULA.TIVE    BUSINESS   TR1S3ACTED 


DIRECTOR?. 
J,  R.  Pine  Co'lin,  J.  P.,  D.  L..  (Chairman.) 
Sir  John  E.  Dorrlngton,  Bart., 


M.  P.,  J.  P. 


Walter  Stanton, 
Wm.  Edward  Coffin, 


F.  A.  Hyatf.J.  P.. 
Caarlei  Hervey  Jacl«»n. 


UAVAGIHO    DIEBCTOE. 

Charles  Hervey  Jackson , 


COFFiM      &      STAXTOX, 

Bankers  and  Dealers 

High -Class    American    Bonds, 

7a      BKOADWAV,      NBW      YORK. 


SPECIAI..    NOTICES. 


r^  CITY      AND      COUNTY       BONDS      OF       WESTERN 

Municipalities  are  dealt  In  largely  by  Mes.<»r8.  8.  A.  Keas  &  Co.,  of 
New  York  and  Chicago.  The  attention  of  Savings'  Bank  offloers  U 
called  to  these  securltlea.    The  New  Y'ork  otiice  Is  at  115  Broadway. 

IV°THIRTY-YEAB     6    PER     CENT    BONDS    OF    THE 

(Gaslight  and  States  Co.,  of  Macon,  Ga.,  common  stock  of  the  Vogel  A 
Whelan  Cable  RR.  Co.  of  New  York,  and  prime  Denver.  Col.,  commei^ 
cial  paper  at  good  rates  of  discount,  are  offered  by  Messrs.  Jonm  A 
FAiLK,  135  and  137  Broadway,  in  addition  to  the  7  i>er  cent  mortgages 
and  0  per  cent  bonds  of  the  National  Mortgage  &  Debenture  Co.,  of  Bos. 
ton  and  Topoka,  whose  New  York  representatives  they  are.    See  card. 
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DlVIDENDSi 

The  folIowlDK  dividends  liave  recently  Iteen  annoanoed : 


yameof  Cnmpany. 


Railroad*. 

ChicaRO  &  Eiw<t.  111.  i>i-ef.  (quar.) 

Nortbiin  PaclBc  pief , 

intarrllaiieoiis. 

Adams  Express  (quar.) , 

American  Expross 

Cliicaiio  Gas  Ti-ust  (quar.) 

lanseed  Oil  Trast 

Standard  Gas  Light  pref 


Per        When 
Cent.     Payable. 


Books  Ctoted, 
{,l)ay»  inclusive ) 


1 

2 
3 

1 
1 


Deo. 
!Jan. 

Dec. 
ijan. 
Deo. 
Feb. 


2  Nov. 
15  Dec. 
I 

2  Nov. 

2  Deo. 
20  Dec. 

1 


17  to  Deo. 
16  to 


16  to  Deo.  2 
8  to  Jim  2 
8  to  Deo.  20 


1  >4    INov.    30  Nov.   24  to  Deo.    1 


WALL  STREET,  FRIDAY,  Nov.  15.  18S9.-3  P.  M. 

The  Money  Market  and  Financial  Sitnation.— The  state- 
ment of  railroad  earnings  for  Octolier,  publislied  to-day  in  the 
Chbonicle,  reaches  a  maximum.  It  includes  1.52  railroads,  a 
greater  munber  than  has  ever  before  been  brought  together  in 
any  one  statement,  and  the  amount  of  increase  over  October, 
1888,  is  SojOiS,??."),  a  larger  increase  tlian  has  ever  before  been 
shown  in  any  monthly  statement.  Perhaps  this  speaks  more 
forcibly  than  anything  else  could,  of  the  decidedly  favorable 
character  of  railroad  traffic,  since  it  is  well  known  that  the 
returns  dwindle  down  in  number  in  periods  of  small  traffic, 
and  it  is  with  difficulty  that  they  can  oe  squeezed  out  of  the 
managers,  whereas  in  prosjwrous  times  like  the  present  they 
are  more  than  willing  to  show  up  their  good  business. 

The  demand  for  iron  and  the  higher  prices  of  steel  rails  are 
a  sign  of  industrial  activity  which  was  scarcely  exjjected  a 
few  months  ago  to  be  so  marked  at  this  late  time  in  the 
year. ,  At  the  Stock  Exchange  there  has  been  a  more  healthy 
tone,  owing  to  the  weeding  out  of  those  particularly  weak  and 
assailable  specialties  which  we  referred  to  in  our  last  report. 
Now,  there  is  an  excellent  outlook  for  1890  if  the  market  is  left 
to  take  a  natural  course  and  prices  are  allowed  to  move  up  or 
down  according  to  the  income  of  the  roads  and  other  substan- 
tial facts  touchmg  the  real  value  of  the  respective  properties. 
But  if  there  are  to  be  unconscionable  booms  of  one  fancy 
stock  after  another,  pushing  up  their  prices  to  such  figures  that 
they  must  inevitably  topple  ovpr,  then  we  may  expect  much 
the  same  sort  of  market  in  the  future  that  we  have  had  iu  the 
past. 

Notwithstanding  the  common  talk  of  dulness  in  stock  specu- 
lation, it  will  be  observed  in  the  table  below  that  the  New 
York  Stock  Exchange  is  the  only  one  of  all  the  Exchanges 
whose  seats  are  now  higher  than  a  year  ago  (except  SlOO  on 
the  Real  Estate  Exchange),  and  most  of  them  are  considerably 
below  last  year: 

EXCHANGE  MEMBERSnirS 


Ne*  Yoik  Stock  Exchange  

Jfew  York  Consolidated  Slock  &  PetrolenmExch.. 

Sew  York  i  roduce  Exeiiange 

Hew  York  Cotton  ExcliauKe 

New  Yoik  Coffee  Exchange 

New  York  Real  Estate  Excliange  &  Auction  Boom. 

Boston  Stock  Exchange 

PtUadelphla  Stock  Exchange 

CUica^o  Board  of  Trade 


Xfip.  Nov, 

1888.         1889. 


$22,000 

730 

1,300 

1,150 

600 

1,15212 

*12,000 

"2,600 

1,600 


$2;i,000 

375 

890 

700 

600 

1,250 

11,500 

2..500 

1,050 


'  Nominal  price. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  4  to  8  i)er  cent, 
and  to-day  the  rates  were  5(38  per  cent.  Prime  commercial 
paper  is  qucted  at  53>^{a6>^  per  cent. 

The  Bank  of  England  weekly  statement  on  Tliursday  showed 
a  loas  in  specie  of  £277,000,  and  the  percentage  of  reserve  to 
liabUities  was  41-41,  against  39-77  last  week;  the  discount  rate 
remains  unchanged  at  ,')  per  cent.  The  Bank  of  France  lost 
1,300,000  francs  in  gold  and  2,225,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
November  9  showed  a  deficiency  under  the  25  per  cent, 
requirement  of  §760,850,  which  is  a  decrease  of  $1,881,325  from 
the  surplus  of  $1,120,475  shown  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
•week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


1889. 
Nov.  9. 


$ 

61.062, 

56.630, 

3d7.760, 

73.36!). 

4.061, 

401.615, 

26,280, 

100,411. 
09,630, 


Cijfr'nc'i  fr'm 
Prev   Weelc. 


,700  Inc . 
,100,  Inc. 
,200  [no. 
,700  Inc. 
,300  Inc . 
POO  Dec. 
,700  Dec. 

25o'Dec. 
40o!Dec. 


$ 
300, 

705, 

i.oisi 


1888. 
!fov.  10. 


1887. 
Xnv.  12. 


472, 
2,571, 

lis, 
1,999, 


$ 
000     60,762 
OOO!    51,3S6 
,200  393,974 

MM,:     8.1.512: 

100     5,322; 

,70(l'414,902, 
600,    26,700, 

175!l03.725, 
,500115,283, 


,700 
,000 
,100,351. 

,400  74, 
,300  8, 
800  356, 
OOOj    22, 

700  89, 
300    97, 


937,300 
801,700 
036,300 
268.800 
852,900 

067,200 
654,600 


Capital 

Sarplus 

Loans  and  dlsc'ts. 

Specie 

Circulation 

Net  d(.'po!*it« 

Legal  tender! 

Legal  reserre 

.Bescrre  held 

Bniplus  reserve^' def.J^60,850;Dec.l.881,325l  ll,557,60oi  8,587,400 
Exchangrp.— The  sterling  exchange  market  has  beon  ex- 
ta-emely  dull  all  tlie  past  week  and  no  feature  of  importance  has 
been  developed.  Rates  are  very  firm,  however,  and  higher 
than  a  week  ago.  Posted  figures  are  4  81}4@i  82  and  4  85)^® 
4  06. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60    days'  sterling,   4  803^^4  81;  demand,  4  851^(3 


4  853^.    Cables  4  853^(34  86.     Commercial  bills  were  4  79 1^. 
Continental  bills  were:    Francs,  5  23;^"^5  22V^  and  5   20^g(^ 

5  20;  reichmarks,   94-'8   and  95>,i^;  guilders,  40(ili0}i  and  40"i 
@40;'^. 

United  States  Bonds. — There  have  been  a  few  sales  of  4s  and 
one  sale  of  currency  6s  of  1898  at  125%  at  the  Stock  Exchange 
this  week,  but  the  market  remains  dull  and  prices  unchanged. 
The  offerings  to  the  Secretary  of  the  Treasury  continue  to  be 
all  within  the  limits  maintained  for  a  long  time  past,  and  con- 
sequently the  whole  amount  has  been  accepted — a  total  of 
?1. 130,500  for  the  week. 

The  statement  for  tliis  week  is  as  foUows: 


4M  Per  Cmtt  tut  18»1. 

4  Per  OenU  diM  1907. 

Oferinoa. 

Purcft'M. 

Prica  paid. 

OJerinQt. 

Purch'is. 

Prleu  paid 

Satnrday  ... 

tl-,300 

«17,S00 

105« 

tss.eoo 

tSJ.Oilli 

U7 

Monday 

1,000 

1,000 

10554 

80,100 

30.;  00 

187 

Toesdaj.... 

022,450 

382,150 

105« 

157,li)0 

157.100 

187 

Wedn'sday. 

111,600 

;il.6C0 

105« 

18,000 

1?.000 

127 

Thursday... 

19.1,350 

196,380 

108«-105X 

9»,350 

59,350 

HI 

Friday 

57  COO 

87,000 

10o« 

84,850 

84,350 

187 

Total.  .  .. 

•i  05.700 

70.5,T00    1055t-105?< 

421,800 

4«4.80f) 

197 

The  closing  prices  at  the  N.  Y.  Board  have  been^  follows  : 


]  Interest 
Periods 


41-28,  1891 

4>-2s.  1891.    .. 

4s,  1907 

43,1907 

6s,  cur'cy.'95. 
6s,  cur'cy,'96. 
6s,  cur'ev.'97. 
63,  curV;  ,-98. 
68,  cur'jy,'99. 


104%' 
*  103 1-2  • 
-1-27     ! 

127 

*1171i! 

,_- '120    , 

reg.  J.  &  J.i*l-23    1 

..reg.lJ.  i    J.*125i2' 

.  .reg.  J.  &  J.*128    , 


...reg.  Q.-Moh. 
coup  Q.-Meh. 
...reg.  Q.-,IaD  . 
.coup.]y.-Jan . 
...reg.  J.  &  J. 
...reg.jJ.  &  J 


Ifor. 
9. 


JVOB. 
11. 


Xov. 
12. 


yov. 
13. 


Xov. 
14. 


.Vot). 
1.3. 


10438*10438*104%' 
IO512  *105is  *105i9  ■ 
127     i-'127     *127    ■• 

127  127  *127  I 
117i2'*117i3*117ia" 
120  i*120  1*1-20  ' 
123  *l-23  1*1-23  ■ 
12513*12512*12513 

128  1*128    .*128    ," 


101% 'iOl:^ 
I05i3*l(j5i9 
:-27     'l-i? 

127  ,'127 
11713*1 1713 
120     *l-20 
123     1*123 
1-25=8  *125>fl 

128  ,*128 


*  This  I3  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — State  bonds  continue  very 
dull.  The  closing  quotations  for  a  few  leading  issues  are  as 
follows  :  Louisiana  consol.  4s,  91}4  ;  North  Carolina  special 
tax,  5  ;  do.  consol.  4s,  96^^  ;  South  (Carolina  63,  non  fundable, 
41^;  do.  Brown  consol.,  103)^;  Tennessee  settlement  6s 
108,12  ;  do.  5s,  1011^  ;  do.  3s,  Ti%  ;  Virginia  6s,  deferred,  trust 
receipts,  7. 

The  strength  of  the  railroad  bond  market  continues,  and 
transactions  also  keep  up  to  a  pretty  good  total.  The  demand 
is  general,  though  a  few  bonds  have  shown  special  activity, 
including  the  Gulf  Colorado  &  Santa  Fe  Ists  and  2ds,  Louis- 
ville .Southern  Ists,  the  new  Wabash  Ists  and  2nds,  Toledo  A. 
Arbor  &  N.  M.  Ists,  Fort  Worth  &  Denver  City  Ists  and 
M.  K.  &  T.  bonds,  the  latter  strong  again  on  a  renewal  of  the 
foreign  demand.  Many  other  bonds,  while  not  specially 
active,  have  advanced  in  price,  such  as  the  Ohio  Lidiana  and 
Western  Ists  and  2ds. 

Railroad  and  Miscellaneoas  Stocks. — The  stock  market 
remains  unchanged  so  far  as  general  features  are  concerned, 
and  while  there  has  been  some  irregularity  at  times  due  to  the 
development  of  a  few  weak  spots,  the  tone  continues  firm  to 
strong  on  the  whole  and  the  tendency  upward.  Influences 
affecting  the  stock  market  continue  of  a  generally  favorable 
character,  and  there  is  a  strong  undertone  prevailing,  wliich 
sustains  values,  notwithstanding  the  efforts  of  the  bears,  who 
are  alert  and  ag.^ressive.  The  money  market  continues 
relatively  easy,  and  has  not  exerted  much  adverse  influence, 
although  the  banli  statement  of  Satiu-day  last(9th  inst.),  again 
showed  a  deficiency  under  tlie  25  per  cent  requirement.  The 
Trust  stocks,  Avhich  have  recently  been  such  a  source  of 
trouble  to  the  market,  have  been  less  active  and  also  less 
spasmodic  in  their  movements.  London  has  helped  otuf 
market  somewhat  by  a  moderate  atnount  of  purchases. 

Atchison  started  with  a  strong  tone  and  advanced  a  little, 
but  later  there  were  reports  of  some  opposition  to  the  plan  in 
London,  which  had  the  effect  of  checking  the  bull  movement; 
the  rumors  were  denied,  however,  and  the  deposit  of  securi- 
ties here  is  going  on  rapidlv,  to  the  satisfaction  of  the  man- 
agers. St.  Paul  was  also  subject  to  some  depression  early  in 
the  week  on  -the  bearish  pressure  against  it,  and  the  other 
grangers  were  somewhat  affected  in  sympathy;  but  these  all 
improved  later.  Louisville  &  Nashville  has  ijeen  the  princi- 
pal feature  for  strengtli  and  has  advanced  to  the  highest  price 
reached  since  1882,  when  it  was  above  par;  the  continued 
largo  gain  in  earnmgs,  and  the  great  confidence  expressed  liy 
its  friends  seem  to  be  the  chief  reasons  for  the  rise.  .The 
coalers  have  not  been  much  of  a  feature,  but  continue  firm 
on  a  reaction  from  their  late  decline.  Northern  Pacific  pre- 
ferred has  been  pretty  steady  throughout  the  week,  and  the 
declaration  of  a  dividend  of  1  per  cent  only  had  no  adverse 
influence,as  the  surplus  due  the  preferred  stock  was  acknowl- 
edged. 

Among  tlie  specialties  Ontario  &  Western  advanced  on  a  for- 
eign demand  aiidthe  rumor  of  a  contemplated  reduction  of  the 
present  stock.  Richmond'  Tei-minal  has  also  ruled  strong,  but 
without  any  particular  development. 

To-day,  Friday,  the  market  was  stronger  under  the  lead  of 
St.  Paul,  and  closed  firm  at  near  the  highest  for  the  week. 

As  mentioned  above,  the  Trust  stocks  have  been  less  active, 
thougli  still  attracting  considerable  attention.  Lead  declined, 
on  selling  from  St.  luouis  and  the  story  that  the  Secretirj-  of 
State  of  Missouri  would  annul  the  charters  of  all  corporations 
not  complying  with  the  new  law  in  regard  to  Trusts.  Cotton 
Oil  has  been  somewhat  unsettled  and  to-day  more  active  and 
declined  to  the  lowest  for  the  year. 
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I  STOCKS-PRICES  AT  N.  Y.  STOCK  EXCHANGE  FOB  WEEK  ENDING  fVOKeSIBEB  lA,  AND  SINCE  JAN.  I.  1889 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
Nov.  9. 


Active  Kit.  Stocks. 

!  Atchison  Top.  i  Santa  Fc. 

[Atlantic  A-  PiUiUc 

Cauadiaii  Paeitlc 

Canada  .Southern _  „ 

Centralof  New  Jersey I  ll5«j  lieij 

Cent raJ  Pacific '33hi    Si's 

,  CUcsai>ealte&0.— Vot.Tr.certl     2512    251.2 
Do  do    1st  prcf.. 

I  Do  do    adpief... 

CTieaifo  BiirlinKlon  &  CJuincy, 
Cbicajto  <(:  Ea.^tcru  Illiuoi» ... 

1  i)o  prcf... 

I  ClUcaKO  Mil  waulsee  &  St.  I'aul. 
Do  pref 


3414    36 

703a    7058 
55-2    55^8 


'MH  65 '4 
'IHij!  431a 
10(i  108 '4 
'40  411.2 
94  95 
08 14    OS's 

Ill's  1111-2 


34^8    36 
•4ifl      514 
70»8    70'8 
5538    553j 

1151311713 

■33%    3414 
25158    20 
04  Hi    65 
43  la    44 14 

1051.2  106 
40       40 14 
93       94% 
07 '2    6si« 

IIII2  11214 


Tuesday. 
Nov.  12. 


ChlcBjfo  &  Northwestern '  II214  H2%   111%  Hiiis 

T»,i  i»f.«f   ■   142      142        1.1*^1^  I  JOl« 


*37k!    39 

3412  341.2 

*97        981-2 
7518    75% 

9:)      99 

I8I4  181s 
139^8  14012 

3:ii2    335e 

IOI2  I012 
*68       71 

22  2214 
•93        96 

*3  4% 

II7I3  117'2 

18        18 

63 14  635s 
107  10738 
*88       92 

84%    S438 
'38       43 
IO414  IO412 

97  97 
•94  96 
•li2     115 

1058     1058 

6OI2    70 
1414    I4I4 
100     100 
lOtJia  106% 
*17        I7I2 
•67        68 
•33 12    37 
28I4    28ii 

'44%  "45 

19  I918 
*8i4      8% 

*33i2  34 

191s  I918 

57%  58 

321-2  34 

74  75I2 

'2-ii4  22% 

55 14  551.2 

3412  351s 

*19i2  20% 

40J8  41 

2318  233s 

"79  8OI2 

*99  100 

*25  25I2 

56  56 

107  109 

29 14  29I4 


Do  pref.    142     14 

t  ChicaKoRocklsland&Pailrtc.      96ia    9738 
Chioaxo  St.  Louis  &Piitabur(r.    *15        1714 

Do  prcf. 

Chicago  .St.  Paul  Min.  &  Om.. 
Do  pref. 

Clcve.  Cincin.  Chic.  &  St.  L... 
Do  pi'Ef. 

Cffllumhns Hocking  Val.  i&Tol. 
Delaware  LadcawannajiWest 
Denv.  Te.K.  &  Ft.  W..  Vot.  cert. 

East  Tennessee  Va.  &  Ga 

Do  1st  pref. 

Do  2d  pref. 

Evansviile  &  Ten-e  Haute 

Greeu  Bay  Wiuoua  &  St.  Paul . 

lUinois  C:ent  ral 

Lake  Eric  &  Western •. . 

Do  pref 

Lake  Shore  &  Mich.  Southern 

Lon);  Island   

Loui.svine  4fe  Nashville 

Louis.  New  Alt.  &  Chieaao  ... 
Manhat.an  Elevated,  eouaoi.. 

Michittau  Central 

Milwaukee  Lake  Sh.  <fc  West. . 
Do  pref 

( Missouri  Kansas  &  Texas 

Mis.souri  Pacitic 

Mobile  &  Ohio 

Ka.thv.Chattanooga&St.Louis 

New  York  Central  &  Hudson. 

New  York  Ctiic.  &  St.  Louis.. . 

Do  1st  pref. 

Do  2d  pref. 

New  York  Lake  Erie  &  West' n 

Do  pref. 

New  Y'ork  &  New  England.. .. 

New  York  Ontario  ic  West 

New  York  Su.squehau.  &  West. 
Do  pref. 

Norfolk  &  Western 

Do  nref 

Northern  Pacific 

Do  pref 

Ohio  &  Mississippi 

OrcKon  Sh.  L.  i  Utah  North! . 

Oresron  &  Tran.s-Contlnental.. 

Peoria  Decatur  &  Evansviile 

Phila.A  HiMUl. Vot.  Trust.  Cert. 

Eicliiijond&WestP'tTermina. 

Do  prof. 

Rome  Watertown  &  Ogdensb'g 

St.  Louis  &  8au  Francisco . . . ; 

Do  prof 

Do  1st  pref. 

St.  Paul  &  Dululh 

Do  pref 

St.  Paul  Mlnnap.  it  Manitoba 

Texas  <fe  Pacittc 

Union  Pacihc 

Wabash  St.  Louis  &  Pacific 

„.,     ^^  Pief- 

VVbcelin!;*  Lake  Erie,  pref . 

WisLMinsiu  Central  Co 

ItliscellaiieoiiH  StockK. 

-oGas  Trust 

ill)  Coal  &  Iron 

iiijatcd  GaaCo , 

Diluware  it  Hud.sou  Canal.. 
Oregon  Improvement  Co 

l>o  pref 

Oreson  R'y  &  Navigation  Co 

Pacitic  Mail 

Pullman  Palace  Car  Co 

Western  Union  Telegraph ...] 

Expresn  Stocks. 
Ad.Tnis 


liaia  142 13 
96  M    97 14 


33 '4  33 14 

'901.2  9812 

74%  7314 

99  99 

18  1914 

I3918  I4014 

33  337g 

IOI4  1014 

•68  71 

22  2218 

'93  96 

'iVeii  il7 
*18   I8I2 
*63   64 
106%  IO7I4 
90   90 
SS'V  8  Jig 
*37   43 
103 12  104 
97   97 
9512  9612 
•112   115 
9%  10% 
67''8  69" 
I414  lih 
*100  101 
106  IO6I4 
17   17 
*67   68 
"351a  37 
2753  28I4 
67   67 
44   44% 
19   I914 
8I4   8I4 
*33i2  34 

1958      1958 
571a     57I2 

22%  33% 

7468  76I4 

'22  2212 

55 14  5512 

34%  35% 

*i9  20% 

40%  41 

23  23 14 

*79  80% 

*99     100 

-24%  23 

55%  55% 

10,S%  108% 

29 14  2914 


118     120% 

20%  2068 

66^8  67% 

16  16 

3078  31% 

69%  69% 

27  27 


117%  11778 

2038      2038 

67 14  6768 

16  16 

30%  31 14 

69%  69% 

28  28 

35%    55% 
'31%    32% 

01 5,     9115s 

14634  146% 
•48        52 
*90       93 
100     101 
'32%    33% 

I8714  I8714I  187%  187% 
84I4    8414'     84%    8438 


35       3558 
514      6K, 
70'8    72 
55 14    55% 

118     118% 

*34  34% 
2558    25^8 

*64  66 
4338    43% 

103%  106 

'40       41 
93 14    93% 
67^8    08% 

111%  112% 

112     112% 

142  143 
9658    97% 

•15  18 
39  39 
33 14    33 14 

'96%  98% 
75  75% 
98%  98% 
19%    2014 

140  1406h 
33  33% 
10%  10% 
70  72 14 
22        23 

*93  90 
*3  4% 

116%  116% 

1838      1838 

64  6414 
107  107% 
•88       92 

84%    84% 
*35       45 
104     104 

97       97% 

97       97 
'112%  115 
9%       9^8 

68        6958 
♦14       15 
100     100 

106  106% 
17        17 

'67%    68% 
'35%    37 

28  28 14 

'43%  "ii'-'e 

1958  20% 

814      8% 

33^8  34 

•19%  20 

58 14  08% 

33  33 14 

7538  76 14 

2238  22% 

54%  55 

34%  3478 

20  20 

4058     4138 

23 14    24% 
79%    81% 
'99     100 
'24%    2514 
»35        56 

107  109 

29  29% 


34 


Thursday, 
Nov.  14. 


Friday, 
Nov.  15. 


Bales 

or  the 

Week, 

Shares. 


34%    35%  152.333 
514      514 

73 14    73% 

55%  554i 
118%  119% 
•34%    36 

25Tg    20 

64%    64% 

43%    44 
106%  107 

41       4114 

94^8    05 

70%    72 
113%  114 
112^8  11314 
142     143 


RauKO  Since  Jan.  1,  lt«80. 
Lowest.  Blxhe<iL 


26%  Oct  10 
4  Del.  II 
47%Mikr.  16 
50%  Jan.  24 
U2%Mnr.  10 
33  Mar.  29 
15%  Mar.  2 
5«%F^b.  26 
29%  Feb.  27 


SS  Jan.  3 
8%  Jon.  14 
73%  Nov.  15 
56%  Fob.  14 
131  Oct.  1 
36%  Jan.  16 
26%  A.IK.  9 
09%  Auk.  B 
4511b  Oct.    17 


97%    99%    33,919    89%  Mar.  26 


43^8  4458 

1978  20% 
8%      8% 

34  34 

20  20% 

59 14  59% 

32%  9314 

7514  76% 

22%  23% 

55  55 

34  3478 

20 14  20 14 

40.'58  4138 

24  2478 

81  82 
'99     100 

*23  2314 

56I4  56I4 
107     109 

30  30 


8978  Mar.  26illl%  Jan.  15 
39%Oel.  23'  49>4  AuK.  13 
93  Ni>v.  II  107%  Aug.  18 
<>'<'"  '  '■  7.^>4Juue  6 
!I7  118     Bent.  30 

I'-  I  1478  Sept.  13 

•'       Jliir.  -J' I  l44%Heptl2 


153     153     '151%  154 

•110     118    I  116     117 

'84%    85I4:     85        86 

140     140    1  138     139 


>         M-an 

1  States ""'_ 

.  t''arB0  &Co ..' 

Inactive  .Stocks. 
American  Tel.  &  Cable  Co  . . . 

ChicaKO  &  Alton 

Cincinnati  Wash.  &  Bait 

Do  do  pref. 

Comraerdal  Cable  Co _ 

Denver  it  Rio  Grande I  '16       17 

Do                  do         pref.  I  *50i4    51V 
Iowa  Central I  '10%    11 

Do         prcr ...^....;  '2814    29% 


'85       86I4      86%    8634 
131      135       133     133 

*2  2=8    

*4  4%l       4%      4% 

102i4l02'4:  102     102 
16        16 


Sew  York  New  Hav.  <fc  Hart. 

Jhi')  Indiana  &  Western 

Richmond  feAl'Khanv—Tr.rec. 
St..  Louis  Ark.  &  Texas. . . 

■loulliirn  Pacific  Co 

rol.  Ann  Arbor  &N.M 

i'lrKinia. Midland 

^ameron  Iron  <t  Coal 

Cecncisce  Coal  &  Iron 

rrust  Stocks,  Ac.  (Unllst 

'tir  ir  liellnerica  Co 

:il  Ixiad  Trust... 
■an  Cotton  Oil  Trust.  . 
i      ,'rs' &  Cattle  F.  Trust., 
'^il'c  Line  rertificat*.rt  S 


'246  249 
7%   7% 
'22   23 

7%   7% 
36   36I4 

'31% 

•37   40 
6    6 
635g  6514 
ed.l 
73%  74% 
20%  22% 
32%  3339! 
•38   40  I 
109  IIIJ4'  1076«109%: 


10%  10% 

28  28 

'246  250 

"22"  "22% 

7%  7% 

35%  36 14 

32  32 

•37  40 

•6  7 

62%  65 

73  74% 

2158  2238 

32%  3378 

39  39 


52%  55 
32   32 

9178  9178 

146  148 

46   46 

*90   95 

10(1  101 

3268  327fl 

'186  188 

8414  8458 

132  154 
115%  117 
•84%  86 
137  HI 


102  102 

'16  17 

'49%  50% 

'10  11 

28  28 

246  246% 

8  8 

22  22 

7  7% 
3579  36I4 

32 

37  37 

•6  7 

63  64% 


153  153 

116%  11678 

8514  8514 
137  141 


119%  120 

20I4  20% 

6758  6814 

17  1738 

32%  32% 

6958  6958 

28  28% 


73      "; 

1978    215^'     19%     i 

33%  34%:  31%  3438 
'.3914  41  I  '39%  41  I 
107%  109%!  1077h  110%    10878  112% 


100:»8  101 
33%     34 14 

187     187% 
8438    84% 


•85%    89 
'131      135 
'2        25e 
*4         438 

102%  IO214 
I714  17% 
51%  31% 
10%  10% 
27%    27% 

245     246 
7  7 

•22       23 
-6%      7% 
3578    36% 
31       31% 

♦37  40 
*6  7 
65%    66 

73  7478 

20  21% 

31%  327a 

40  40 


800 
545 

6,890 

373 

10,885 

53,942 

18,31-^ 

2,470 

94,': 

3,782 

100 


2,980 

2,325 

1,915 

1,100 

6,510 

51,172 

300 

212 

2,492 

1,5.50 

800 

1,476 

42,435 

600 

27,195 

71,89' 

505 

1,10.) 

3,750 

12,787 

11,660 

58,506 

3,350 

1,500 

15,845 

150 

95,870 

58,803 

3,773 

10 

100 

080 

320 

870 

li",935 
6,025 

53,681 
2,092 

16,420 

700 

3,460 


5238    54% 
31%    31% 
93%    94 
148%  149% 
'45       46 

io6%  io6% 

3373    3438 

188     188 
84%    85 

xl50  153 

117     117 

86%    87 

137     141 

x84% 

xl33    133 
'2  2% 

♦4  414 

102%  10238 
17%    17% 

•51  51% 
10%  10% 
27%    28     I 

245%  245%! 
7  7     I 

22%  22%' 
•6  7 

36%  36% 
30%    31 

•37       40 


14  Jan.  15 
33  Jan.  21 
30%  Mar.  18 

89  Feb.  13 
58%  July  13 
96  July  12 
11     July  22 

1346e  Apr.    3 

15  Jan.  25 
8%  Jan.  23 

63     Jan.  28 

20     Apr.  24 

86     Jan.  30 

25s  Aug.    6 

100     Feb.  13 

16  Jan.  26 
5138  .Ian.  4 
99%  Mar.  18 
HO  Nov.  II 
56%  Jan.  4 
37 14  Jan.    7 

90  Jan.  3 
84%  Mar.  16 
51%  Jan.  7 
91%  Jan.     7 

9%  Nov.  II 
64%  Mar.  29 

8  Jan.  11 
8178  Jan.  12 
10473  July  27 
15%  July  1.1 
66%  Sept.  3 
34%  July  18 


104!^  Sept.  9 
19%  Feb.  6 
42%  Feb.  6 
37     May  23 

10138  81  PL  0 
78%  Oct.   15 

103%  Aug.  Vi 
28%  Feb.     7 

151  Sept.  G 
35%  Nov.  16 
11%  Sept  12 
76%  Oct.  18 
25%  June  14 
97  Mar.  4 
7%  Feb.     8 

118  Aug  9 
2038  Auv.  9 
66%  Sept.  11 

107%  Nov.  7 
96%  Mar.  4 
87  Nov.  14 
49%  Mar.    8 

lo«%  Mar.  4 
97%  Nov.  12 
09%  Nov.  16 

11-73  Mov  28 

14  Jan  14 
78     Sept.  12 

15  Julv  1 
102%  Sept.  12 
llO%|.eo.     2 

lOi^Feb.  4 
77  Feb.  4 
44%  Feb.     2 


2538  July  221  .3078  Sept.  11 
61     Jan.     4|  7134  Apr.  26 


19,735 
1,200 
3,837 
1,083 
1,325 

i',io6 

1,475 
1,916 


41%  Apr. 
14%  Jan 

7%  Apr.  18 
3034  Miir.  19 
14%  July  15 
47%  Mar.  11 
25  Jan.  5 
58%  Mar.  16 
19%  Mar.  19 
49  Aug.  16 
28%  July  18 
19%  Oct.  19 
39%  Nov.  7 
19%  July  18 
76  Jan.  26 
93  Jan.  3 
19  Apr.  1 
53  Mar.  19 
.04  Mar.  18 
24%  July  17 
79%  Sept  19 
92  Aor.  17 
17%  Mar.  18 
56%  July  8 
12%  Jan.  3 
24  Jan.  9 
59%  Jon.  5 
21%  July    6 

34  Jan.  16 
21  Apr.  17 
80%  Jan.  21 
130  Mar.  18 
42%  Apr.  5 
75     Apr.  10 


53%  June  25 
20%  Nov.  12 
9%  Feb  12 
37  Sert  33 
21%  Nov.  15 

61  Nov.  16 
3638  Sept.  5 
7379  Sept.  3 
24%  Sept.  11 
57     Sept.  27 

164%  May  17 
28%  Feb.  13 
50  Jan.  15 
2734  Feb.  13 
81%  June    7 

104%  June  15 
30  June  13 
6678  Jan.     2 

114%  Jan.  12 
40%  Jan.  14 
9533  Jan.  18 

121%  Oct.  3 
23  Jan.  14 
68%  Nov.  15 
1838  Sept.  12 
34%  Sept.  9 
73  7e  Sept.  la 
30%  Sept.  12 

62  June  7 
36%  Feb.  11 
94     Nov.  15 

156     Sept.    6 

72%J.in.  16 

107%  Jan.  30 


85     Apr.  23  103     Sept.  20 

31%  Oct.     81  40     Fob.     7 

_     _     171     Mar.  19'205%  Feb.  11 

4,8i3i  83     Jan.     2    88%  June    0 


65 144%  Jan.     2'153     Feb.     4 
660  109     Jan.  10  120%  June    6 


20 
249 


100 


73%  Jan.     4 
134     Jan.  19 


05%  Jute    5 
146     June  13 


80%  Jan.  5  89%  .June  7 
125  Mar.  26  140  Jan.  23 
38  Apr.  3  258  Oct.  28 
1  Apr.  8  4%  Oct.  22 
9185  100  Sept  26  102%  Oct  14 
450l  15%  Mar.  18  18%  Sept  9 
100'  42%  Jan.  311  5276  Oct  14 
700t  7  Oct  8  11  Nov.  1 
694'  18%  July  18    30     Nov.     1 


132.241%  Jan.  7 
773  5  June  21 
14%, Ian.  8 
373  Juno  28 
21  %  Apr.  ~ 
21     Jan. 


1,300 

1,600 

2,760 

1,600 

200 

100 

25,110 


279  Sept  20 
13%  Sept  6 
23  Aug.  13 
10%  Jan.  11 

9|'  37%  Oct   14 
8    35%  Sept.    9 


30  Feb.     8    39%  Feb.  11 
4%  Sept  25,   .34%  Apr.  22 

31  Jan.  23    70%  Nov.  15 

30.133  67%  Oct  29  126     June  24 

134,510  18%  Nor.     2|   .35     Jiuie  25 

20b,2:!8'  2973  Nov.  15    61%  May  29 

400  38%  Oct  33    477«  Aug.  16 

,.'0,  xxi:  80     Apr.  33,'  1 1 2%  Nov.     8 


*  Xhe»e  are  th«  soiooi  Ud  and  a-ke<i ;  no  sale  made  at  ths  Board,    t  Oaab  sala.J      ^  Prioea  from  both  Exoliaages.        >  Ex  rtshts. 
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BONUS  - 

LITEST  PRICES  OP  ACTIVE  BONUS   AT  N.  f.  STOCK  EXCIIANWE.  A.N»  RAN«E  SINCE  JAN.  I,  188». 

KAILItOAIi  BOXUH. 


Ctoting. 


I.Vor.  15  Xor.S 


75 
109 

102 '4 

125  h. 
113% 
110  b. 
llO^ib. 
117  b. 
101  ^b. 


Kange  Sinte  Jan.  1, 


Lmoett, 


ll7>aa. 

100% 

112>4a. 


128    b. 
104  »2b. 

Saosb. 

92 


AU.  it  Pac.— W.  D.  inc.,  t>»,  1910    13isb. 

Guar.,  48, 1937 '■  77ieb. 

Can  Soutb.-l8t  guar.,  58, 1908  10914 

2<1,5»,  1913 97 

Cenual  of  N.  J.-lst,  7g,  1890  ..  102>a 

Consol.  7b,  1S99 

Convert.  7»,  1902 -.-  -^ v  • 

Geueral  mort.,  58,  1987 |112% 

Leh.d:  \V.l!.,cou.7»,1909,a8'nt^ 

Am.  Dock  i:  Irnii.,  as,  1921  ...ill0»3 
Central  Tuoitlc— Gold  (>8, 1898. .illB^ 

Land  j,Taut  O9, 1890 

MortgaKu  tjs,  1SI30 

Clies.  &  ubio.-Mort.  6s,1911..  118    a. 

Istoonsol.  58, 1939 100% 

Ches.  O.  &  Bo.  W.— 68,  1911 ^111    b. 

Clue.  Burl.  &  No.— Ist,  58, 192ti.  101  b. 
Chic.  Bml.  &  y.— Con.  7, 1903..  130 

Debeuture  5s,  1913 103'.) 

Dfuver  Division,  48, 1922  ....  1   93\1), 

Nebraska  Exten8ton  49,  1927.1   92i8     1 
CWc.  &E.  111.— 1st, s.L, 08, 1907:121    b. 

COU60I.  lis,  1934 |122    b. 

Geueral  eousol.  1  at,  58, 1937 . .  1 101  "ab.  1 
Ciie.Gas.L.&C— l8t,g,58,1937    90 
Chic.  <St  lud.  Coal  K.,  Isl,  5s,  193ti[101    b. 
Chic.  Mil.  it  St.  1*.— Con.  7.s,  1905  127    b. 

Ist.SoutbwestDiv.— 08,1909.  116    b. 

l8t,  So.  Mlu.  Uiv.— 08,  1910  -.116%     1 

l8t,  Ch.&  Pac.W.Dlv.— 58,19211 107        ! 

Wis.  &  Miun.  Div.— 58, 1921 

Terminal  56,1914 1105    b.' 

Chic.  &  N.  W.— CousoL  78, 1915. :  143    b. ; 

Gold,  7e,  1902 112938b. 

Biukiugtiind  Os,  1929 IllOiab. 

Sinkint;  fund  .58,  1929 107'4b. 

BiukiuK  iuud  debeut.  53,  1933  112    a. 

25-ycar debeuture  58,  1909...  105    b. 

Exteutlou48, 1920 97    b. 

Chic.  Pco.  AiSt.  L.— Gld.58, 1928    93 
Chic.  K.  I.  &Pac.— Os,coup.,1917  ISS^a 

Exteusion  &C0I.  58,  1934 100 

Chic.bt.  l'.M.&O.-Cou.Us,1930  121  b. 
Ch.6t.L.cSiPltt.— lst,cou.5s,1932|  93  b. 
Clevc.  &  Cautou— Ist,  58,  1917. |  9412a. 
C.  C.  C.  &  I.— Consul.  78,  1914..  135    b. 

Geueral  08, 1934 121    a. 

Col.  Coal  &  Irou— 1st  Os,  1900..  102  b. 
CoLU.Val.  &T0I.— Con.os.  1931    77ia 

Geueral  gold,  08, 1904 79 

Denver  A:  Kio  Gr.— Ist,  78,  1900  118    b. 

1st  consol.  43, 1930 78    b. 

Deny,  i  K.  G.  W.— 1st,  Os,  1911 

Assented 9913 

Denv.  S.  l'k.&  Pac.— l8t,7s,  1905  8912b. 
Det.B.  C.ik  Alp.— l8t,g.,0s,  1913  10412b. 

Det.Mac.&M.— Ld.Kr.3i28,1911i   31    b. 

Dul.  &  irou  Uauge— Ist,  5s,  1937  100i2b.  1  9912a. 
E.  Teuu.  V.  &  G.— Con.,  5s,  1950  104        !l04i4 
EUz.  Lex.  &BigSau.— Os,  1902.  105    a.  10512a. 
Erie— l8t,  consol.  gold,  78, 1920  137'eb.  138 

Long  Dock,  7s,  1893 lll%b.  HI    b. 

Consol.  08, 1935 ' ; 

N  Y.L.E.acW.— 2d  con.  Os,  1909;  105 
Ft.  W.  &  Denv.  C— 1st,  Os,  1921  107 
Gal  H.&San  Aut.— W.Div.lst,5si   92ia 

Gr  B.\V.&  St.P.— 2d  inc.  8a,  191l' 

GullCol.  &  Sau.  Fe— 1st,  7s,1909: 113 

Gold,  Os,  1923 !   76I4 

Ban.  <t  St.  .108.- Cons.  Os,  1911. 120  a. 
Int.  liGt.  No.— 1st,  Os,  gold,  1919  105 

Coupon,  08,  1909 

Kentucky  Cent.— Gold  4, 1987 . . ' 

Knoxv.  4:  O.— Ist,  O.s,  gold,  1925  1III2 
L.  Erie  &  West.— 1st,  g.,  5s,  1937  111    b. 
Lake6hore.-Cou.ci).,l3t,7s,1900  126    b. 

Cousol.  coup.,  2d,  78, 1903 128    h. 

Long  Island— Ist,  cou.,  58,  1931118    a. 

Generalmort.,  4s.  1938 i   99 

Louisv.  &  Nashv.- Cou.,  7s,  1898  117i«h. 

E.  U.  &N.— 1st,  Os,  1919 114    b. 

Geueral,  Os,  1930 115    I). 

Trust  Bonds,  Os,  1922 llOi^b. 

10-40,  0»,  1924 

50-year58,  1937 |105    a. 

Collat.  trust  58, 1931 10314 

lionis.  N.  A.  AcCh.— l8t,  6s,  1910jll7i2b. 

Consol.,  gold,  08, 1910 '10II4 

Louis.  Boutb.,  Ist  g.Os..  1917  100% 
Louis.bt.L.&Tcx.,lstg.68.1917i  99^8 
Mem.  6i  Char.- Os,  gold,  1924...' 10512b. 
Metro.  Elevated— 1st, Os,  1908. .1116    b. 

2d,  08,1899.. !  105=8 

Mich.  Cent.- Ist,  eon.,  7s,  1902.  127    a. 

Cousol.,  5s,1902 icgisb. 

Mil.  Lake  Sb.  6z  W.— ist,  Os,  19211123 

Couv.  debeuture,  58, 1907 'l05 


UighesU 


123 

99% 

90i2b. 
102  a. 
12712 
110  b. 
llOigb. 
107 

ibs'b. 

142  lab. 
130 
lie  b. 
107  b. 
110  b. 
104 12 

98 12a. 

94% 
130  a. 
100 
121 

91  b. 

94  b. 
134  b. 
122 
101 

74 

73I2 
llSUb. 

77'8 


99% 

87i2b. 
104 


105 
'105% 
j  92% 
'  13  b. 
1114 
I  76 

119  b. 

105 
70 
80 

111  b. 

Ill 

128  a. 

128  b. 

118  b. 
99  b. 

11712b. 

114  b. 

115  b. 
llOSgb. 
10312b. 
105  a. 


II712 

1011-2 

99=8 
99% 


MUw.  ck  North.— M.  L.,68, 1910.  109  b. 
Ist,  Cou.,08, 1913 IO8I4 

Minn.  &.  St.  Ix)ui8— l8t,  73,  1927 

Mo.  Kan.  &  Tex.— Con.,  Os,  1920  68I4 

Consol.,  5s,  1920 eCa 

Consol.,  78, 1904-5-6 1 105 

Mo.  PaciUc- Ist,  con.,  Os,  1920.1108  a. 

3d,  78,  1906 iii4 

Pac.  of  Mo.— 1  St,  oxt.,  4s,  1938  98i2b, 
2d  mort.,  7s,  1891 103  b, 


II6I4 

106 

126i2b. 

i'23"b. 
104  b. 
108 12b. 
107  a. 

95  b. 

67% 

60  b. 
105 
109  a. 
114  a. 

9314 
104  a. 


13  Got. 

O8I2  Oct. 
IOOI2  Jan. 

9314  Jau. 
101 14  Aug. 
120  Jan. 

126  Jau. 
100^8  Jau. 
II512  Jan. 

108  Jan. 
II314  Feb. 
101 14  Oct. 
105%  Apr. 
113i4Jan. 

94  Feb. 
107  Jan. 

98  Jau. 
128 13  Nov. 
102%  May 

921a  Feb. 

91%  Nov. 
118  Jau. 
118     Jau. 

97  Jau. 
83     Feb. 

99  Jau. 
122%  Jau. 
112  Jan. 
110  Jau. 
103     Jau. 

99     Jan. 

100  Jan. 
142     Nov. 

127  Aug. 
115  Nov. 
107     Nov. 

109  Jau. 
104 12  Nov. 

97I2  Nov. 

92i3  0ct. 
1311*  McL. 
10458  Jau. 
II912  Jan. 

92  Aufe'. 
92i2Jan. 

130  Jan. 
112     Jan. 

9358  Apr. 

00%  July 

50  July 
II8I4N0V. 

75     Jau. 

8413  Jau. 

73%  Jau. 

81  Jau. 
103     Jau. 

3II3N0V. 

90'8  Jan. 
102     Jau. 

99  Jau. 
137  Met. 
110%  Jan. 

118  Apr. 

98  Jan. 
90  Jau. 
92ie  May 
13     July 

JOOI4  Aug. 
62     Oct. 

119  Sept. 
IOOI2  Apr. 

62  May 
7II2  Jau. 

101  Jan. 
107  Jan. 
12514  Jau. 
124  Jan. 
II414  Jan. 

I  92i2Jan. 
1161a  Oct. 
114%June 
112  Jan. 
10912  Jan. 
101 12  Jau. 

98     Jau. 

96 14  Jan 
II214  Jan. 

93  Jan. 
95  Aug. 
9612  Aug. 

1021a  Jan. 
Ill's  Jan. 
105  Nov. 
126I2  Nov. 
inOiaOct. 
118%  Jan. 

92%  Jan. 
100%  Jau. 
IO514  Jan. 

90     Jan. 

53     Apr. 

50%  Apr. 

87%  Mch. 
107  Nov. 
114     Nov. 

97%  Jan. 
103     Got 


Railuoal)  Boin>s. 


Olotitig. 


.Voc.  15    .V,.r.  8 

1 


Kange  Situx  Jan.  1. 


Lowest. 


Highat. 


22^8  Feb. 

83     Feb. 

112%  May 

100  May 
100%  Jau. 
121%  June 
12ts'4  Apr. 
115%  June 
120%  May  1 

113  May  I 
120 14  June 
105%  Feb.  I 
108%  Mch. 

120  Sept.' 
iiom  Aug 

114  July 
104''8  July 
131  May 
100%  Oct 

90%  May 
95=8  Apr. 

121  Nov. 
127%  Sept. 
104%  Aug. 

101  May 
100  June 
130%  June 
117%Bept. 
121  Sept. 
109%  June 
108%  June 

108  June 
149  Aug. 
133  May 
123  Apr. 
112  June 
illO     Sept. 

109  Apr. 
lOlUFeb. 
1  98%  May 
138%  June 
108%  June 
'124%  May 
100     Feb. 

99  June 
135  Apr. 
125  Sept. 
105  Jan. 
1  87%  Feb 

87     Feb. 

123     Sept. 

82%  May 

102  Mch. 

100  Nov. 
[  94%  May 

108%  Feb. 
I  40     Feb. 

104  Feb. 
108%  May 
lo7%  Aug. 
142  July 
114     May 

123  Feb. 
107%  May 
107%  Not. 

95''%  Mch. 
25     Feb. 

110  Feb. 
1  87%  Jan. 

124  Feb. 
109%  Jan.  ! 

74%  Jan. 
90     June  I 
112%  Sept. 

110  Sept. 
130  May 
I13014  May 
117%  Sept. 
I0214  May 
121%  Mch 
llS'iMay 
118i4May 
115%  May 
10(i  Apr. 
,107  Sept. 
105%  Oct. 
1I22     June 

100  Sept. 
1(X)38  Nov. 
100  Sept. 
109%  June 
I2(t  June 
111%  May 
133%  Mch. 
114  May 
128     Sept. 

105  Oct. 

111  Apr. 

109%  Mch. 

100  Sept. 
1  09  Not. 
I  01%  Not. 

100     Not. 

115%  Apr. 

121%  Apr. 

102%  June 

105%  Apr. 


Mobile  &  Ohio— New,  68. 1927..;il9%a.  118    b.  112%  Feb. 

General  mort.,  48,  1938 58%    |   58%       41%Jau. 

MutualUn.  Tel.— 8.  f.,  03,.1911.!l01         99     Jan. 

Nash.  Ch.  &  St.  L.— Ist,  7s,  1913  134        113314b.  129     Jan. 

Cousol.  5s,  1938 10514b.  105    b.    9HSgJau. 

N.  Y.  Central— Extend.,  5s,  1893  103%    '103%a.  103%  Nov.   107      Feb. 

N.Y.C.&H.—lst,cp., 78,1903  133%b. 132%  Oct,     137%  June 

Debenture,  58,  1904 Ill    b.  H0%b.  110%Nov.    115i4Juue 

M.  Y.  i  Harlem— l8t,  78,  1900 |128%a.  129     May    134     Mch. 

N.  Y.  Cblc.it  St.  L.-lat,  4s,  19371  93i4  93%  ■  91%Jau. 
N.  Y'.  Elevated— 1st,  78,  1906...  Ill6%b.  116i4b.  116  Jau. 
N.Y'.  Lack.  &  W.—lat,  08,1921. Il35    b.  131%  Jau. 

Coup'ructiou,  58, 1923 112        ill2%a.  111I4  Feb. 

N.Y.  Out.  &W.— ist,  Os,  1914..  112  112  b.  110%  Mcb. 
N.Y.Sus.&W.— 1st  ref.,5.s,  1937  101%     101%b.    94     Jan. 

Midlandof  N.  J.— lst,6s,  1910  116  Ill5  b.  11414  Apr. 
Norfolk  &  West.- Gen.,  68, 1931  117  b.  117%b.  11714  jan. 
North.  Pac.— 1st,  coup.,  68, 1921  113%      114         113%  Nov. 

General,  2d,  coup.,  1933 IIO14     109%b.  109%  Oct. 

General,  3d,  coup.  6s,  1937 . . .  107  %b.  108  o.  i  97%  Jan. 
No.  Pac.  Ter.  Co.— 1st,  0.S,  1933.  108    b.  107    a.,l03%Jan. 


120  Oct. 
00  Oct. 
104 14  Apr. 
138%  June 
107%  June 


98 14  June 
121  May 
138%  June 
116%  July 
115  Feb. 
10314  June 
119'%  Sept. 
121%  Apr. 
120^8  May 
117     Aug. 


Ohio  lud.  &  West.— 1st,  5s,  1938  85 
Ohio  &  Miss.— Cousol.,  76, 1898.  116 
.Ohio  Houtuem- l8t,  Os,  1921 . 

I    2d,  incouie,  Os,  1921 

Omaha  &  St.  L.— 1st,  48,  1937 
Oregon  Imp.  Co.— Ist,  Os,  1910 


56 

76 

105 


b. 


61     July 

115     Jau. 

,103     Jau. 

59    a.    44%Jaa. 

76       1  71%  Jan. 

b   105i8b.ll02     Feb. 


110 
112 

85 
121 


May 

JUUft 

Nov. 
June 


Ore.  R.  &Nav.  Co.— Ist,  68, 1909  113%b.  113%     no     Jau. 

Consol.. 58,  1925 105%b.  I0.'i%a.  102     Jau. 

Oregoni-Transcon'l— 68,  1922.  103%    1102%     101%  Jau. 

Penn.  Co.— 4%s,  coupon,  1921 112    a.  loO'sJan. 

Peo.Dec.&Evan8.—l8t,63, 1920  108    a.  105    b.;io4%Feb. 

Evansv.  Div.— Ist,  68,  I920...1I07    a,  ^ 

2d  mort.,  5s,  1927 

Phlla.  &  Read.- Gen.  48,  1958. 

1st  pref.  iucome  59,  1958 

2d  pref.  income  5s,  1958 

3d  pref .  income  58,  1958 

Pittst).  A  West— Ist,  g.,  48, 1917 
Rich.  &AU.—l8t, 78, Dre.xel cert 

2dmort.,09, 1916,  Drexel cert    30%D.!  30%b.    26 
Rich.  Ac  Dauv.— Cou.,  O9. 1915  . .  119         ' 

Cousol.  gold,  5s,  1930 j    87 

Rich.&  W.P.Tcr.— Tiust  Os,  18971  99^6 


II314  Sept 

00%  Oct 

80%  June 

lOO's  Feb. 

II514  June 

100     Oct 

107%  Apr. 

111%  Sept. 

110     May 

109%  Feb. 

76%  Mch. 

94%  June 

94%  Jan. 

82%  J  an. 

6214  Jan. 

87%  May 

70%  Aug. 

37     Aug. 

1 19%  .May 

94%  May 

103     May 

119%  July 


Rocb.  JtPitt3b.— Con.  08,  1922..  119    b.  119    b.  113     J 

Rome  Wat  &Ogd.—l8t  78, 1891 100%  June   109%  May 

Consul.,  extended,  5s,  1922...  108%     108i4b.!i08     Oct.     112     May 


St  Jos.  &  Gr.  Isl.— Ist,  68, 1925.  104 
St  L.  Alt.  &  T.  II.— 1st  78, 1894  113 

2d,  mort.,  pref.,  78,  1894 107 

2d,  mort,  iucome,  78, 1894  ...  105 
St  L.  Ark.  &  Tex.— 1st  09,  19301    i^ 
2d,  69, 1936 30% 


103    b.  10379  Nov.  109%  Apr. 

b.  114    b.  Ill     July  115     June 

b.  110         105%  Feb.  112i4June 

b.  104    b.  104%  Jau.  108     Apr. 

80        I   77     July  I   99     "  " 

30%     1   25     May  38 


Feb. 
Feb. 
Jau. 
July 


St  L.  i  Irou  .Mt— Ist  7s,  1892.  106%b.  106%b.  105%  Aug.    110 

2d  mort,  79,  1897 lOS^sb.  105%      105     Jan.     110 

Cairo  &  Fulton— Ist  7s,  1891.  102"eb.  102 %b.  101I4  Julv    105%  Jime 

CairoArk.&Tex.—l8t,78,1897,l04%b.l04%b.  102=8  Aug.    107     Apr. 

Gen.  R'y&  land  gr.,  5s,  1931.1   §514    1   S5i4b.;  gl     Jau.      90     Feb. 
St  L.  &  San  Fi-.- Os,  CI.  A,  1900|115%b.  115%b.  116     Jau.     

68,  Class B,  1900 Ill5%b.  115%b.ii5%  Jan. 

68,  Class  C,  1906 ;115%b.  115%b.  115%  Jau. 

Generalmort,  6s,  1931 115%  Jau. 

Generalmort.,  5s,  1931 102    b.' 101 14  Jan. 

8.P.M.&M.— Dak.Ext.,6s,  1910  110        ' iH6     Nov. 

l8t  consol.,  O3,  1933 jll9    b 'll5%Jan 

Do  reduced  to4%3  ...llOl        101%a.|  98i4Jan. 

Collateral  trust  5s,  1898 100%      100%b.[  96i4Fel<. 

Montana  Ext.  Ist  4s,  1937  ...1   87%b.     87%b.i  83i4Jau. 
Shen.Val.— Ist7s,  1909,Tr.  rec,  100%     100    b.,  87%  Apr, 

Geueral 69, 1921,  Trust rec... I  40%b.    40%b.;  31     Jau 


121 
121 
121 
121 
108 
122 


90  Jau. 
a.]  47  Jan. 
b.  I  5  Sept. 
b.  101%  July 
114  Jau. 
b.  105 14  July 


South  Carolina— l8t  Os,  1920. . .    94 

2d,  03,1931 1  58 

Income,  O3,  1931 

So.  Pac,  Ariz.— Ist,  O.s,  1909-10 

So.  Pac,  Cat— Ist,  Os,  1905-12. .  115    b 
So.  Pac,  N.  M.— 1st  Os,  1911  ...  109% 
Tenn.  C.  I.  &  Ry.— Teu.  D.,  1st  Os    9.-'%a, 

Birm.  Div.,  1st  0.9, 1917 '    99% 

Tex.  &  Pac— 1st,  gold,  53,  20(.)0l   92 

2d,  gold,  iucome,  58,  2000 !   37% 

Tol.  A.  A.  &  N.  M.— l8t,  68, 1924  105% 

Tol.  A.  A.&  Gr.  Tr.— 1st,  Os,  1921 112 

To!.  At  Ohio  Cent- 1st,  58,  1935  102  101 
Tol.  Pco.ck  West— 1st  49. 1917..  "7%  :  77 
Tol.  St.  I>.  &  Kau.C— 1st,  08,1910  103%  103 
Union  Pacilic— 1st,  Os,  1899  ....  118%b.  119 

Slukiugfuiid,  89,  1893 114%b.  114%b.  114     Sept. 

Kansas  Pacitic— 1st,  Os,  1895 .  1  I0%b 110%  Aug. 

1st,  6s,  1890 lll%b.  Ill    b.  109%  Jan. 

Denver  Div.— Os,  1899 113    b.  112%  May 

Istconsol.,  68,  1919 113%b.  113%     112     Jan. 

Oree.ShortLine—lstes,  1922  113%     112%b.  ill     Feb. 

Virginia  Mid.— Gen.  m.,  58, 1936 86%b.    78%  Jan. 

Wab.  St.  L.  Ai  P.— Gcu.,69,  Tr.reo.    52    b.l   50       !  37     Apr. 

Chicago  Div.— 5s,  1 910,  Tr.rec ' 88%  Jan. 

Wabash— M.,  7s,  1909,  Tr.  rec. ilOO    b.    86     Jau. 

Tol.  &W.— 1st  ext,  78,  Tr.rec' ' '  89%Jan. 

lstStL.Div.,78,1889,Tr.rec ' 1  93%  Feb.    103%  Aug. 

2d,exteud.,78, 1893, Tr.rec.  105    b.  103    b.',  87     Jan.    104     Oct 
Con,,  couv.,  78, 1907,  Tr.rec  101    b.,102    b.    85     Feb. 

Gt  West.— Ist7s,  1888,Tr.reo. 89     Jan. 

2d,  78, 1893,  Trust  receipts.  104    b.| 186     Mch. 

West  Shore— Guar.,  4s 105%    |105%     102%Jan. 

WestN.Y.  &Pa.-l8t  5,  1937.1   95    b.,   95    b.l  94%  Nov. 

I    2d  mort,  3g.,  5sc.,  1927 31       1   25    b.    29     Nov. 

iWestUn.  Tel.— Col.  tr.,  5s,  1938  102^8     103        1   98%  Jan. 
Wheel.  &  Lake  E.— Ist.  58.  1926  105    a.ll04%a.  102     Apr. 


Apr. 

Apr. 

Apr. 

May 

June 

Apr. 

121%  June 

103%  June 

100%  Nov. 

92%  May 
100%  Nov. 

41  Oct 
101     Aug. 

61      Aug. 

10     Feb. 
109%  Nov.  ' 
118%  Sept- 
109'%  Oct 
100     Mch- 
100     Nov- 

94     Jlay 

40  Apr. 
II0I4  June 
120  June 
104%  Juue 

82%  June 
105  May 
121%  July 
120%  Jan. 
112%  July 
1 12%  May 
11714  Oct 
117  Apr 
115%  July 

90     Apr. 

52    Nov. 

104  Aug. 
101%  Sept. 
103%  Sept. 


101  Aug. 
103%  Jtily. 
103%  Nov. 
109%  June 
101  Apr. 
44  Feb 
106  Juue 
110      .\ua. 


KOTB.— The  letter  "b"  indicates  price  bid,  and  "a"  price  a»ked :  all  other  prices  and  the  range  are  from  actual  sales. 

STATE     BONDS. 


SECURITIES. 


Bid.  lAsk. 


Alabama— Class  A,  4  to  5 1906 

CiassB,  58 1906 

Class  C,  48 1906 

68,  10-20 1900 

Arkanaa.i- 68,  funded. .1899-1900 
■^8,  Little  Rock  AF(ut  Smith  Iss. 
7s.  Memphis  &  Little  Rock  iss... 
7b,  Arkaii..<a6  Central  RU 

Georgia- 7k,  gold 1890 

I<oui8lana— 78,  cons 1914 

Stamped  48 

Michigan— 7» i  SSMi 


I0514' 
109 
101 
IO2I4 
12% 

8 

8 

7 
102% 
105 

9II4 
lORi" 


10 


91% 


SECURITIES. 


Bid.  1  A8k.  ' 


Missouri— 6s due  1889  or 

Asylum  or  University,  due 
Funding. 1894- 

New  Y'ork— Os,  loan 

6s,  loan 

North  Carolina— 68,  old J. 

Funding  act 

New  boude,  J.  &  J 1892- 

Chathaui  RR 

Special  tax.  Class  1 

Consolidated  4s 


«". 


SECURITIES. 


Bid.     Ask 


5 
IO314  104 

07      , 


1910 
1019 


Rhode  Island— 08,  cou..  1893-1894,  108 
SouthCarolina—Gs,  non-fund.  1888        4% 

Brown  consolidated,  6s 1 893 

Tennessee- Gs,  old 1892-1898| 

Compromise,  3-4-5-Os 1912 

New  settlemeut— 68 1913 

5s 1913 

3s 1913 

Virginia— Os,  old 

(is,  consolidated  bonds 

68,  consolidated,  2d  series... 

Om,  (lofprrod.  trn«+  ropcirttfl. . . 


10»% 

101% 

73% 


110 


KOVEMBEB  16,   18^ a.  I 


THE  CHRONICLE. 


H43 


GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS 

^hf^Vi"".^"'  •'^r-''  York  represent  tlu.  per  cent  value,  wUatov.r  the  par  iu»y  \,e:  niUnr  -I'lolatloin  urn  fre.iiuntlr  inailB  ii«  »h>re 
Ihe  foUowiiiK  aboreTlailons  are  niun  used,  viz.:  ••  M."  for  nmriKaire:  "  K"  for  Kolrt  ■  "  K<1  "  for  ir'iarani».il  ■  "  «n.l   "  f,.l  «nr(7.,l-:i . 

for  ooneolidated  ;  "oonv."  for  convertible ;  '■  ».  f.,"  for  slnklnK  »iin,l  •  ••  I  ff^Wo"  liuld  lirant        ""  8'>»f»ni«><«J  .      enil.,    fur  eodorMd ; 
Quotations  in  New  York  are  to  Ti.urs<lay  ;  from  oilier  cltlen.  to  lito  mall  dates. 

Subucrlbera  will  coiHer  «  ftivor  by  itlvinf  in.Uce  of  tof  orr;r  ti.o.irar^l  tt  ii»,^  •latt  itl-..|... 


Omitku  States  Bonds. 


Bid. 


105>a 

127 

127 

117»s 

120 

123 

125  "a 

128 


105>< 
108 
100% 
102 
12 

8 

8 

8 

3 

7 


Ask. 


lOlTg 

106  I 
12-is' 
127  "41 


111 


16 


125 

120 

106'4 

108  ■» 

U8 

127 

109 


143 


118 


9a>s 
45 


1031a 


109 

lo9 


lOS"* 

110 

130 


CNITBD  STATES  8UNOS, 

t>ia,  1891 re^..Q— M 

4>aa,  1891 coup..  Q— M 

is,  1907 reg... 

is,  1907 coup.,  -d— J 

6a,  Currency,  1895 reg J&J 

6s,  Currency,  1896 reg JAJ 

8«,  Currency,  1897 reg J&J 

6a,  Currency,  1898 reg J&J 

6t,  Currency,  1899 reg. ...J&J 

STATE    SECURITIES. 

Alabama— Class  "A,"  3  to  5,  1906 

Cla8S"B,"58, 1906 

Class  "C,"  48,  1906 

6s,  10-20,  1900 J  A.  3 

Arkansas— 6a,  funding,  1899. J  A.  J 
7a,  L.  R.  &Ft.S.i8Sue,1900.AiSio 
7a,  Memphis  &  L.  R.,  1899.  A  &  O 
7a,L.  R.P.B.AN.O.,1900.A<feO 
7a,M;is8.0.  &  R.  Riv.,1900.A  &  O 
78,  Ark.  Central RR., 1900.  A  &  O 
7a,  Levee  of  1871, 1900.... J  &J 
Connectlc't-New,rg.,3't8,1903.J4J  "4100 

New,  reg.  or  coup.,  3s,  1910 *M00 

Dakota  Ter.    6s.  10-2(18  of  1887  ..    'f  106 

ii«8,  10-208  of  1*^87 *}l02 

Dlst.Col.— Con«.3-65s,1924,cp.F&A    123'« 

Funding  58,  1899 J&J    112 

Perm.  Imp.  6a,  guar.,  1891.. J&J    10o>4 

Perm.  imp.  78,  1891,  J&J    IOBI9 

Wash.— Fund.loan(Cong.)68,g.,'92    '  06 
Fond.  loan(Leg.;6s,g..l902Var    120 

Market  stock,  7e,  1»92 Hj7 

Water  stock,  78, 1901  .  .  HI 

do  7s,  1903 133 

Florida— Consol.  gold  6s J  &  J  §110 

Georgla-78,  gold  bonds,  1890.Q— J    102i« 

4J«8,  1915 .J4J    117 

Louisiana— New  con.  7s,  191i.J&J    105 

Stamped  4  per  cent 83 

Baby  bonds,  3s,  1886 F&A      35 

Maine— New  3s 103 

Marylaud-38,  gold,  1«03 j&J    102 

3-658,  1899 J&J    lu5ia 

Ma8sachu8ett8-5s,gold,  1891. .A&O    102»«!103 

5a,  gold,  1894 J&J  5 109  "s  109% 

Ss.gold,  1897 M&8    115      116 

Michigan- 78, 1890 M&N    lOb^ 

Minnesota— Adj.  4148, 1912,  10-30    5100 
Missouri— Fund,  bonds,  '94-95.J&J    110 

Long  bonds, '89-90 J&J    lOm 

AaylumorUnlversity, 1892. J&J    IU414 
NewHampshlro- 58,1892....J&J  §103 

War  loan,  68,  1894 J  &Jl5l09 

War  loan,  6b,  1905 J&J    128 

New  Jersey— 68, 1897-1902.... J&J     .... 

6s.  exempt,  1896 j&j 

New  York— 68.  gold,  1892  ...A&O 

68,  gold,  1893 A&O 

Ho.CaroUna— 6s,old,  1886-'98.J&J    -..- 

6s    N.  C.  RR.,  1883-5 J&J    .... 

OS      do       7  coupons  off  ...A&O    

68,fundlngaotof  1866  1900.J&J    

6a,  new  bonds.  1892-8 J&J    

68,  Chatham  RR A&O        5 

68,  special  tax,cla88l,1898-9A&U        5 

48,  new,  cons,,  1910 J&J      96 

68.1919  A&O    123 

Penna.— 58,new,reg.,'92-1902.F&A    106 

*».re«!l912 F&A    124 

Rhode  Isl'd- 68, 1893-4,  coup. J  &J    llO^a 
South  Carolina— 6s,Non-fun(L, 1888        3% 

Brown  consols 103 

Tennessee— 68,  unfunded ''1'      67 

Compromise  bourt8,3-4-5-68, 1912      "8 

Settlement,  68,  1913 107  "a 

Settlement,  .^8,  1913 ""    102 

Settlement.  Ss,  1913 ,     74 

Texas— 68,  1892 M&8l*§106 

7s,  gold,  1890-1910 M&S  *5llo 

7s,  gold,  1904 J&J  '§130 

Vermont— 6s,  1890 J  &D 

Virginia— 6s,  old,  1886-'95...J  &  J 
68,  new  bonds,  1886-1895. .J  &  J 
68,  consols,  1905.  ex-ooui)....J&J 

6a,  oonsol.,  2d  series J&J 

68,  deferred  bonus.  Trust  rec 

Tax-rec'vable  coups,, from  cons'ls 
„        Do  from  10-40s. 

New3s(Riddleberger),  1932. J&J 
I0-10s,cp.&  reg..3  to5,1919.J&J 

Couso'.  coupon,  new 

do  nonfundable '.. 

CIT*    SECVKITIES. 
Albany,  N.Y.— 78,  1910-16. ..M&N  §140 

68,  1915  to  1919 M&N;§122 

4b,  1820  to  1930 M&N  5102 

Allegheny,Pa.— 5«,op.,'87-«7.V«r.    lOo 

4'aB,  coup.,  1885-1901 Var.    100 

4s,  coup,,  1901 Var.    105 

Allegheny  Co.,  5s,  op,,  l»i3,J&J    103 

is,  not  loan,  5-108 100 

is,  riot  loan,  10-208 '"'    100 

58,       do         10-20a 101 

ia,  refunded.  5-208, 1891-1906..      102 
48.  Court  House,  190><,  reg.  J&J    104 

Atlanta,  aa.—8.-(,  1902 JAJ    117 

Water78,  1904 J&J    117 

6b,  1895-6 Jdij    106 

58,  1914-15 J&j     102 

iiaa,  1916 j&j    lOO 

Anguata,  .Me.— is,  1905, Fund  .J&J  §12'i 

Augusta,  Oa.—'. B,  laOO-2 Var    111 

„6».190.j ....JAJ    lJi» 

BBlUmore— 68,  confol.,  1890..Q— J    lOOia 
6a,  Balt.&  O.  loan,  1890....  U— J    10(,% 

6e,  Psrk.  1890 Q— M    10  )\, 

6s.  hiiiintv    1  «flr> M  ,t  >» 


8 
98>s 
125 


5. 
103% 


109 


74i« 


41^ 
3S 

7 
68 


67=8 


33 

I911 


S"* 


27 

68 1* 


106 
105 


103 
101 
101 
102 
103 
106 
121 


CITT  BEOUKITUS. 


Bid. 


A(k. 


112 

107 
120 
124 
125 

i24>t 
107  >a 
105 
03 
109 


120 

lll>a 

104 

170 

170 


110 


101 


Baltimore- (ConlluueU)- 
68,  bounty,  exempt,  1893..  M  &  S 

5a,  water,  1894 MAN    106 

6s,  1900 Q— J 

68,  West.  Md,  BR,,  1902....  J&J    ..." 

5s,  1916 M&N    124 

„48,  1920 o-J|  106 

Baiigor,  Me,— Water,e«,  1905.  J&J  §123ia 

E.  &  N,  A,  RR.  6b,  189i JiJ  §lu7 

Bath,  Me.— 6a,  1902 Var  §104  "a 

4»a8.  1907 J&J  5100 

Belfast,  Me.-68,  railroad  aid. '98..  §107 
Boston,  Mass.- Water 6s,1906. Var  Sl.ll'a 

Water  ."is.  gold,  1906 Var  >'ll«>a 

Water 4s,  1917 v«r  Juoia 

WaterSias,  1917 A&O  5103 

Brooklyn,  N,  Y.—Park7a,  1924  .J  &J  5 165 

Bridge  7a,  1924 J&J  §165 

Park  tis,  1924 J&J  5155 

Bridge  5b,  1919 JAj!§135 

Bridge  48.  1926 J&J  §118 

Water3a,  IHO.i J&J  §101 

New  Sc,  eiempt,  1906-13 §103 

Buffalo,  N.Y.— 78,  19i4-5 J&J 

Water  58,  1898-9  A&O 

Water  4s,  1904 M&S 

Water  3i3«,  1905 J&J 

Water  3s,  1916  F&A 

Cambrldge,Mass.-Water68,'96.J&J 

City  68,  1904 J&J 

Water  3ia»,  1911 Var 

Charleston,  8.C.—Couv.78,'97.  A&O 

CouT.  48,  1909 J&J 

Chicago.  111.— 78, 1892-99 

68,1895 

4  las,  1900 

3-658, 1902 

Cook  Co.  78, 1892 

Cook  Co.  5s,  1899 " 

Cook  Co.  41*8,  1900 

West  Chicago  5s,  1390 

Lincoln  Park  7e,  1895 

West  Park  78, 1890 

South  Park  6s,  1899 

Cincinnati,  O.-7-30S,  1902  ...J&J 

78,190s Var 

68,1909 Varl 

6s,  gold,  1908 M&N 

4a.  1905 VaTy---  . 

48, 1908,  City  Hall J&JLm03%  lei's 

4s,  30-508,  sink,  fund,  1931.  J&J|§104% 

5s,  30-508,  sink,  fund,  1930,  M&N  |5 115»« 

Hamilton  County  48 

Cleveland,  O.— (8,  1894 A&O 

68,  1900 M&S 

58,  1907 j&D 

48,  1903 J&J 

Columbus,  Ga.— 78 Var 

5s 

Covington.  Ky.— 7-308,1892    F&A 
7-308  Waterworks,  1890.. ..A&O 

4s,  1927,new J&J  {lOl'g  102i« 

58,  1920 F&A?110     113 

Dallas,  Texas— 88,  1904 

Water,  68, 1900 

58,  Street  Improvement,  1928.. 

Detroit,  Mich.— 7s,  1894 FAA 

6«,  W.  L.,  1906 J&D 

3143,1911 J&D 

Elizabeth,  N.  J.— New  ls.l912  J&J 
Evansville,  liid.,oomprom. 4s,19l.' 
Fitchburg, Mass.— 68.-91,W.L.. J&J  §fc03      103 "a 
Galveston, Tex.-8s,1893-1909.M&Sl' 101     103 

5s,  1920 J&D* 98 

Hartford,  Conn.— 03,  1897 J&J  §110 

10-25  years.  4isa,  18HO-iyOj.J&j:5lOO 

Udboken,  .V.  J.-7S.  1892 A&o!  107 

Improvement  6e,  1898 J&D  §116 

do  58,1901 M&N    112 

Houston,  Tex.— 63 100      101 

Coaiproiuise  5s,  1913 

Indlanapolia,  Iud.-"D"  7'3,'99.  J&J 

68,1897 J&J 

Jersey  City— Water  Ts,  1902. ..Var 

Water  6s,  1907 J<jrJ 

Funding  68,  1909 F&A 

Hudson  County  5s,  1905 M&S 

Hudson  County,  68,  1905 J&J 

Hudson  County  7s,  1891 JxD 

BayouneClty,  7s,  long j&j 

Kansas  City,  Mo.— 8s,  1896...    Var 

78,  1898 M&N 

I.,awrence,  Mass.— 6a,  1894... A&  O 

68.1900 AAO 

Long  Island  City.  N.Y— Water.7a... 

Louisville,  Ky.-73,  1903 ..Var 

6s,  1897 Var 

10'40s,  58,  1920 M&.V 

4s,  1923 J&J 

Lowell,  Mass.— 6s,  1890,  W.  L.M&.N 
Lynchburg,  Va.— 6s,  1901-4. ..J&J 

8s,  190.5 J&J 

Lynn,  Mass.- Water  loan,  6s,'94.  J&J 

Water  loan,  68,  '96 JAJ 

58,  1905 .MAN 

Macon.  Ga.— 6e,  1909 

Manchester, N.H.- -68,  1894..  JAJ. 

6s,  1902 J.SJ. 

4s,  1911  

Memplils.  Teun.— Comp.  68, 1907.. 

Tax  Dist,,  tis,  1913  J&J 

Tax  Dut,  ts.  1915 JAJ 

Mtuueipoils,  Miun.-83,  1892. J&D 

I    7.>*.  1901 JAJ'jii/     lias 

I     -iHss.  H12  15 §103     '113 

I     49,  191^-17 {lOOhi  lii2 

.Mllwaukee.Wi8.— W»ter78,'03.J&J     109 

v»«ter  4s.  1906-7 J.v  r    lOO      , 

r,  i.iu.     t  '  ">  ''.-de  *    '      '  '  '  •.  r        _>  .1 


CITT  8BCDUT1M. 


Montgomery,  Aim.— 6« 

»B,  new 

5ewark-4a.  1906 

4>»8.  1896 

5a,  1909 

6a,  1910 v»i 

7a,  1896 v»r 

7a,  Aqueduct,  1905 Vsr 

New  Bedford,Mua.— 6a,1909.AAO 

3i«8,  1910 A40 

N.  Bnmswlok,N,J.-78, water,  1904 

6b,  1900 Var 


132>s  iNow  Orleans,  !.«,— Premium' &•  . 


Bid. 

ixT 

105 

lOi 

lOi 

110 

122 

Ili 

132 
il3i 
§100 

112 

105 

Ii2)tl 

109 

102  >t 
«138 

129 

130 

127 

112 

112 

102 

108 

103 
95 

112 

129 

104 
[113 
;135 
iIOO 

lie 

11S7 
119 
104 
110 
113 


§10Sia 

5 12  J 

§106 
lu4>« 
103  If 


120 

135 

126 

107 

120 

li6 

102  >« 

103 

lit 

113 

121 

118 

lOOia 

33 

73 

118 

137 

112 

100 

§141 

103 

110 

97 
115 
109 
109 
104 
101>a 
124 
100 
103 
115% 
lil 
12uia 
124 
105 14 
130 
137 
121 
113 
U4>t 
102  >« 

99 


10«>* 

loa 

105 
117 
124 

lis 

13S 
133 
103 


142% 


133 


100  >« 

Hi 

132 

115 
187 


12S 
13t 
1061a 
lis 


1171* 


128 

108 

122 

li8 

103>« 

105  >9 

iVsi* 

122 

109 
U2 


103 


Cons.  68,  1923,  extended  ....JAJ 

58,  1934  J4D 

N.Y,  Clly— 78,  1900 MAN 

6s,  1900 MAN 

6s,  gold,  1901 JAJ 

68,  1908 MAN 

5,1,  gold,  1896 MAN 

is,  1906 MAN 

3'«s,  1904 UAN 

3 las,  1904,  Exempt 

3s,  1907 AAO 

New  2  las 

Norfolk,  Va.— 68, 191i Var 

88,  Water,  1901 HAN 

5a,  1916 AAO 

Norwich,  Ot.— 58, 1907 AAO 

7s,  1905 J.4J 

Omaha,  Neb.— Os,  1891 

Orange,  N.  J.— 78,  long 

Paterson,  N.  J.— 78, 1900 

68,  1901 

4a.  1908 

Petersburg,  Va.— 6a JAJ 

88 JAJ 

8a,  special  tax 

Philadelphia,  Pa.— 68,1895....  JAJ 
Pittsburg,  Pa.-58,  1913 JAJ 

78,  1912 Vai 

7a,  water,  reg.  Acp„  1898., .*&0. 

4s,  1915 J&D 

68.  Consol.,  1901  reg J&J 

Poitland,Me,— «s,KK.Aid,1907M&S 

4s,   funded,    1912 J&J  ' 

I  Portsmouth,  N.  H.— 6s,  '93,RK.  .lAJ 
Poughkeepsie.  N.  Y.— 7s, water  Ion* 
Providence,  R.I.— 5s,g.,1900...J.W 

6s,  gold,  1900,  water  loan.  .JAJ 

4'as,  1899 JAD 

3141,  gold,  191K MAS 

Rahway,  N.  J,-(Hd  78 

New  ai^justment,  48. 
Richmond,  Va.— 68, 1914 JAJ 

88,  1909 JAJ 

58, 1921  A  1922 J&J 

48,1920 

Rochester,  N.  ST.- 7s,  Water,1903 .. 

4s,  1912 FAA 

St.  Joseph,  Mo.— 6s,  1903 FAA 

Comp'ml8e4s,1901 FAA 

St.  Louis,  Mo.— 68,  1899 Var 

88,gol.i,1894 

58,1900 

48, 1905 

3-6C.S,  1907 

St.  L.  Co.— 68,1905 A&O 

St.  Paul,  Minn.— 4s,  1912 

4'as,  1916 

5a.  19l.'> 

63,  1904 

7s,  1398 

8b,  1-97 

Savannah— F'd  53,  oans,1909.Q— F 
Spriugticld,  Mass.— Os,  1905. .AAO 

7s,  1903,  water  loan AAO 

Toledo,  O.— 7-308,  RR.,  1900.  M  A  N 

8s,  1893-94 Var 

6s  1899  Var 

Ss.le93-1913 A&O 

48,  1913 Var. 

Washington,  D.C.— S«  Dlst.  uf  Coi. 
Worcester,  Mass.— 68,  1892. ..AAO 

58. 1905 AAO 

4b,  1905 AAO 

aias.  1903 JAD 

KAIL.KUAD    BONDS. 
{Botult  of  companies  coiuot'Ud  wUI 
bt  found  under  the  contol'd  name.) 
Ala.  Gt.  SoutUcru- l3t  mort,,  1908 

Debenture  scrip,  6s,  gold,  1906.. 

Geu'l  mort.  3s,  l-*27 

Alabama  Midland -Ist,  6 j,  1928... 
Ala.  N.  O.  T.  &o.  Ist  deb.  6e,  1907. 

2ddebeut.  68, 1907 J&D 

klb'y  ASusq.— Cons.  7s,  1906,  guar. 

Consol.  mort.,6s,1900,  guar.AAO 
4llegh.  Val.— tien.  M.,73-10s.  JAJ 

Income, 7s.  end.,    1394.    ...AAO 
Atoh.  r.  AS.  Fe-new  4s,  when  isa  : 

New  Incomes,  when  Issued 57>a    58 

Atch.  Top.  A  S.Fe- lst,78,'9.-.J&Ji§ll7      117<4 

L»ndgrant,78,  g.,  1900  ....AAO  §lli;'e  U^"* 

Sinking  fund,  6s,  1911 J&D  5  98     I  99 

5a,  1909  (Ist  mort.) AAO  §  92    I   83 

58,  plain  bonds,  1920 MAS 

4188,  19'i0 A&O 

Collateral  Trust,  58, 1937. . . FA.4 

Guar.  fd.  6a,  notes.  1891. ..MAN 


ilOS 

118 

106% 
|10l>4 


ell6 
<109 
el02 

e  61* 

45 
132 
12011 
113>t 

35 

83«4 


744 
fc3    I 

95 


100 

118>« 

110 

111 

105  >• 

1021a 

iboia 
112 

116 

121 1« 

121 

1211a 

1051a 

1301a 

138 

123 

115 

115 

103 

101 

1051a 
1181a 
H7 
101\ 


120 
111 
lOi 

95 

64 

50 

l"23'' 

35^5 
831a 


75 
»3<a 
77 
100 


Califor.  80.  -let  6s,  )f.,1926.J&J  jl02it  103 
Income  Gj.  192(5 «A8  §  4Jia    4i 

Chic.  &  St.  L,.— 1st  68,  1915.  MAS 

(hIc.San.Fe  A  Cal. -1st  58.1937      36      ..... 

Gulf  Col  &S.Fe.,i8t,78.190JJ4J     112=8  113 
Gold  63,  1933 AAO  ,,73'a    76 

Cowl.  Suiu.&Fl.S-78,1909.*AO  nil      112 

Kiiii.  C   Kmp. .«  So.  — let  7s.  1909  §112      '■  12% 
,.•     .         n  _i»- 7,.i<>  w.  \&o  Jll2i«113 


*  Price  nominal ;  no  late  traosaotloua.       §  PoroUaser  also  pays  avorued  Intweat.      «  la  Loudon,       tl  Coupons  on  slnoe  1369. 
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THE   CHItOJMOLE. 


[You   3X1Z, 


GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Continued. 
For  Explanmtiona  Sae  Notes  at  Head  of  First   Faze  of  Quotations. 


RAILSOAD  BOMIM, 


Bid. 


Atab.  Top.  A  8.  Fo-  (Onntlniiedj- 
Wlcli.  <£  West.— Ist  Cs,1911.JitJ 
Floreuoedc  El  Dor'do,l8t.7P.  A&O 
Bouth-Kansaa,  1st  5».  1626  .M&8 
Texas  Ulv..  let  58, 1927  ..HAS 

Income  b's.  1927 

■:.O.Tonelt»AW.,letM.,78,B...T&J 
do  income  78.  M&K 

H.Mex.ABo.Pao.l8t,78,1909.A&0  fill's 

Paeblo  A  Ark.  v..  1st,  7s,  g.,1905. 

BODora.  1st,  78.  1910,  guar..  J&J 

WloliltaAS.W..l8t,78,»;.,Kua..l902 

Atlanta  A  Charlotte  AJr  L.— l8t.7B 

Inoome.  6«,  1900  A&O 

Atlantic  Caty— lst.5s,g.,1919.MAN 

Atlan.  A  Dan.— 1st «.  68, 19 17. A&O 

Atlantic  A  Pao.-lstis,  1937. -JAJ 

W.  D.,  2d.  gu.  g.  e.f.68.1907. .MAS 

W.  D.  Incomes,  1910 A&O 

Central  Di v.,  old  68,  1691 

do  Incomes,  6s,  1922 

do         ace.  ld.gr.  68.1891 

Augusta  &  Knoxv.— 78. 1900  ..J&J 

Baltimore  A  Oluo  -New  4s A AO 

68  gold,  1925 FAA 

Oousol.  gold  58,  1988 F&A 

ParkersbnreBr.,  68, 1919. ..AAO 
Bchuylklll  Rl  v.  East  Side  5s,  1925 

Sterling,  4is8,  li)33 A&O 

BterUng,  58, 1927 JAD 

Bterling,  68, 1895 M&S 

Bterling  mort.,  68,  g.,  1902.  .MAS 

do  68,g.,  1910.  M&N 

Balt.A  Pot'o— Ist,  68,g.,1911A&0 

Ist,  tunnel,  6s.  g.,  g'rt,  1911.  J&J 

Beech  Creek— Ist.g'ld,  46,1936,J&J 

Bell's  Gai>— 1st,  78, 1893 J&J 

BelvidereDel.— lst,68,o.,1902.J&I) 

Cons.  4a,  1927 F&A 

Boston  A  Albany— 78, 1892. ..F&A 

6b,  18U5 J&J 

Boet.Ccnc.  &  Mon.— Cons.  78, 1893 

Oonsol.  mort.,  6»,  1893 A&O 

Imj>rovement  6e,  1911 J&J 

Boston  A  LoweU— 78, 1892.  ..A&Ol 

68,  1896 J&J 

58,  1899 J&J 

4s,  1903-6-7 Var. 

4>S8,  1903 M&N 

Boeton  A  Maine— 7b,  1893 JAJ 

7s,  1894 JAJ 

Boat.  *  ProTldence— 7s,  1893.JAJ 
Bost.A  Kevero  B'U— l8t,68.'97.  J&J 
Bradford  Bord.  &  K.— Ist, 6a,  1932 
Bradl'.Eld.&  Cuba— l8t.68,1932J&J 
Brooklyn  Ele.— 1st,  6s,  1924.. A&O 

2dmortg,  58.  1915 J&J 

Union  El.— 1st,  Os,  1938. ...M&N 
Bruns.  &  West,  Ist,  4.?,  1938. ..I&J 
Buft.  Brad.&  P.— Gen.M.78,'96.J&J 
Bufl.N.Y.&Erie— 1st.  78. 1916.JAI) 
Bnff.Roeli.  A  Pittsb.— Gen.5e,  1937 
Eocb.  &P.,  let,  68,  1921. ...F&A 

Con8ol.,l6t  68,  1922 J&D 

Biffl.*  South  west.— 68. 1908. .J.&J 

Burl.  C.  R.  &  N.— lat.Ss.new,  1906 

Cons.lst  &col.  tr.,  58,1934. .AAO 

Iowa  C.  &  W.,  Ist,  78,  1909. M*S 

O.  Rap.I.F.A  N.,l8t,68,1920.A&O 

do  1st,  5s,  1921. ...A&O 

Oallfor.  Pac— lstM.,4>js,1912J&J 

2dM..  68,  g.,endC.  Pac,  •9I.JAJ 

8d  M.  (guar.  C.  P.),  68, 1905. J&J 

do  do  3s,  1905. JAJ 

Camden  A  Atl.— l8t,78,  g.,'93..J&J 

2d  mort,,  6s,  1904 A&O 

Canada  So.- Ist  58,  guar.,1908,J&J 

2d  mort.,  58, 1913 MA-S 

Cape  F.  &Yad.V.,lst.«s,  Ser.A,l916 

Ist  6s,  eer.  B,   1916 

Carolina  Cent.— l8t.6s,g.,2O00.JA  J 
Oatawlssa-Mort.,  7s,  1900.. ..F&A 
Cedar  F.&Mln.— 1st,  7s,  1907. J&J 
Cent.  Br.  U.  Pac.,l8t8,68,'95.M&N 

Fund,  coupon  7s,  1895 M&N 

Atoh.Ool.&Pac.,l8t,6s,1905Q.— F 

Atoh.J.Co.&W.,l8t,68,1905.Q,— F 

Cent,  of  Ga.— 1st,  cons.,  78,  '93. J&J 

Collat'l  trust  5«,  1937 M&N 

Sav.&West.,  l6t, guar., 1929  M&S 
Central  of  N.  J.— let,7s,  1890.F&A 

Gen.  mort.,  5s,  1987 J&J 

78,  conv.,  1902 M&N 

Oonaol.  M.,  78, 1899 Q— J 

Conv.  deben.  6s,  1908 M&N 

Am.  Dk.A  Imp.  Co.,  58,1921  .JAJ 
Lflh.A  Wll.— f^on.  78,g.,1900,asa.Q 

Mortgage  58,  1912 MAN 

Cent.  Ohio— l8t  M.,  68, 1890. .M&8 
Eeorg.  cona.  lst,4>28, 1930. M&S 
Central  PaclUo— 

Ist,  68,  gold,  1895 JAJ 

let,  68,  Kold,  1896 JAJ 

Ist,  68,  gold,  1897 J&J 


1st,  68,  gold,  1898 J&J 

B  .Joaquin,  Ist  ."vf  .,6s,g.l900.A&O 

Oal.Aur.  C.P.bonds,6s,£,'92  J&J 

land  grant  M.,  6a,  g.,  1890. A&O 

Mortgage  bonds,  6s,  1936... A&O 

West,  lacif.,  ist, '68,  g.,  '99.. J&J 

Central  of  So.  Car.  Ist  6s,1921.J&J 

Cliarles.Cin.A  C.lstg.58,1947.Q-J 

Uharl'te  Col.&A.— Cous.,7b,'95.j&J 

2d  mort.,  78. 1910 A&O 

Consol.,  g.ud,  6s,  1933 J&J 

Chartlera-  Ist,  7a,  1901 A&O 

Che«.&Ohlo.— Pur.money  fd.  .68  '98 
Series  A, 68,1908,  coups,  off  .AAO 

68. 1911 AAO 

Clie8.AOIiioRy,  IstSs,  1939. MAN 
Ches.  O.  A  8.W.— M.68, 1911. .F&A 

admort.,  68,  1911 F&A 

heghlre— 68, 1896-98 JAJ 


106>fl 


104 
142 

97>s 

ii'g"' 
9213 

87 
9i 
97 


108 
1041a 
>105 

60 
IIO14 
112 
109 

9614 
106 
103 14 

i'ii" 

76 
100 
100 

931* 

ioT' 


lOl^s 

iia's 

124 

120 

114 

no's 

115 


101<4 
102 

113 
113 
114»8 
115  Hi 
114 
el07 
IOII4 


Aak. 


86 


84 

76 

92 
118 
112 
112 
112 

74 
113 

105" 

i'ooi^ 
7715 


14>s 
100 
25 


108 

lii' 


106 
109 
110 
115 
125 


l-.'8 
90 
111 


lOlHi 

107 14 

112 

107 

104 14 

111 

10714 

II214 

1:0 

IO414 

108 

11H« 

II214 

IIII3 

115 


II2I4 
90 
107 


100 
125 
123 


10013! 

95 
105 


90 
112 


112 


10914 

97 
IO714 
104 
106 


82 


97 
94 


102 
99 
IO214 
113 


111 
118 


113i>B 
101 

92I2 
110 

11613 

106 
118 
115 
119 

iooK 
mij 

78 
illOht 


102 14 
lUij 


116 
116isi 


109 
102 


105 


lllia 

ids" 


118 
101 
112>s 


111 


BAiLBOAD  Bonds. 


Ohio.  *  Alton— Ist  M.,  78,  '93. .J&J 

SterUng  mort.,  6s,  g.,  1903. .J&J 

Bds.  Kan.  C.  line,6s,K.,1903.M&N 

Mlss.Rlv.Bridge,  l8t.,s.f.,6s,1912 

Lmis'a&  Mo.R.,l8t,7B,1900FAA 

Louls'a&Mo.R.,2d,78, 1900M&N 

Bt.L.Jacks'v.A  C,  l8t,78,'94.AAO 

do    l8tguar.(564),78,'94AAO 

do    2dM.  (360),  78,  '98. .J&J 

do    2d  guar.  (188)  7s,'98.J&J 

Chic.&  Atlantic— iBt,  6s,1920.M&N 
2d.  6s,  1923 F&A 

(nilc.  B.&Q.— Cons., 78, 1903. .J&J 

Bonds,  5s,  1895 J&D 

5s.  sinking  fund,  1901 A&O 

58,  debenture,  1913 MAN 

Iowa  Div.  5a,  1919 AAO 

Iowa  Dlv.,  48,  1919 AAO 

4a,  Denver  Ext.,  1922 FAA 

4s,  plain  bonds,  1921 MAS 

Plam,  78,  1896 JAJ 

Neb.  Ext.,  4s,  1927 MAN 

Bur.  A  Mo.  R.,  I'd  M.,  7s,'93.AAO 

Bur.AMo.(Neb.),lst,6«,1918.J&J 

do     Cons,  68,  non-ex. .J&J 

do     48,  (Neb.),  1910...  JAJ 

do     Neb.RR,l3t,78,'98A&0 

do     Om.&S.W.,lst,83,1896 

m.  Grand  Tr.,  1st.  88,  '90. ..A&O 

Ott.  Osw.  A  Fox  R.,  88, 1900.  J&J 

Quinoy&  Wars'w,  lat,  88,  '90.J&J 

Atch'n  &  Nob.— Ist, 78. 1908  MAS 

Eopub.  Val..  iBt,  68,  1919. ..J&J 

Ohio.  Burl.&  Nor.— 58,  1926.. AAO 

2d,  €s,  1918 J&D 

Dcbent.  68.  1896 J&D' 

E(iuipment7e,  1903. F&A 

CUic  Kan.  &  Wesfn.- l8t,  5s,  1926 
Income  6e,  1926 

CMC.  &  East  111.— lat  mort.  6s,  1907 
lat,  con.,  68,  gold,  1934  ....  A&O 
Gen.  con.,  lat,  5s,  1937 M&N 

Ohio.  A  Gr.  Trunk— Ist,  63.,  1900.. 

Chic.  &  Gt.  W.-l8t,g..68,1036.JAD 

Ch.AInd.CoalR'y,l8t58, 1936  J&J 

Chic.  Mil.  &  St.  Paul— 
P.  du  C.  Div.,  lat,  88, 1898.  FAA 
P.  D.,  2d  M.,  7  3-108, 1898. .FAA 
E.D.,  1st,  f,  gold,  7s,  1902  ..JAJ 

La.  C,  lat  M.,  78,1893 JAJ 

I.  A  M.,  1st  M.,  78,1897 J&J 

I'a.  &  Dak.,  lat  M.,  7s,  1899.J&J 
Hast.  A  Dak.Ex.  l8t,7s,  1910.JAJ 

do  5s,  1910 J&J 

Chic.  &  MU.,  lat  M.,78, 1903.J&J 

Consol..  7s,  1905 J&J 

Ist  M.,  I.  &  D.  Ext.,  7s,  1908J&J 
1st  M.,Gs,  S'thweat  Div.l909J&J 
Ist  M.,  58.  La  C.  &  Dav.l919J&J 

80.  Minn,  lat  68,1910 J&J 

Chic.  &  Pac.  Div.  68, 1910  ...J&J 
do  West.  Dlv.,  58,1921.  J&J 
Chic.  &  Mo.  Riv.  5s,  1926. ...J&J 
Mineral  Pt.  Div.,  58, 1910... J&J 
Chic.  A  L.  Sup.  Div.,  58,  1921JAJ 
Wis.  A  Minn.  Div.,  58,  1921. ..J&J 

Terminal  58,  g.,  1914 J&J 

Dubuque  Div.,  lat,  68,  1920. J&J 
Wis.  Val.  Div.,  lat,  68,  1920.J&J 
Fargo  &  South.-  63.  ass.  1924.  JAJ 
Inc.  conv.  sin.  fund  os,  1916.  J&.r 

Dak.  &  Gt.  So.  5s,  1916 J&J 

Gen.  g  4s.  ser.  A.,  1989 J*J 

Wisconsin  Val.,  1st  78.  1909.JAJ 

(Jhic.A  Northw.-Con.78,1915.q— F 
Consol.,  goM,  78,  op.,  1902.. J&D 

Sinking  fund,  6s,  1929 A&O 

do  58,1929 A&O 

do         debeut.,  58,1933.MAN 

Exten.  bds.  48,  1326 F&A 

25-yr8.  deb.  5s,  1909 M&N 

Escan.&L.Sup.,  lat,  6s,  1901.J&J 
Des  M.&  Mian's,  lst,78,1907.F&A 
Iowa  Mid.,  1st  M.,  88, 1900. A&O 
Peninsula,  1st,  couv.,78,'98.M&S 
Chic.  &  Mil.,  1st  M.,  7s,  '98. -J&J 
Mil.  &  Mad.,  Ist,  6s.  1905. .M.&S. 
Madison  Ext.,  Ist,  78,  1911. A&O 
Menominee  Ext.,lst,73,1911J&D 
North west.Un.,  lst,7a,  1917. MAS 
WinonaASt.Pet.- 2d78,1907M&N 
Ott.  C.  F.  &  St.  P.,  58,  1909. -MAS 
North.  Ills.,  lat,  5s,  1910.. ..MAS 
Chic.  &Tomah.— lst,69.'05.M&N 
Cedar  R.  &  Mo.— 1st,  78',  '91. F&A 

lat  mort.,  78, 1916 M&N 

2d  mort,  7s,  1909,  guar. ..J&D 
8.  C.&  Pac,  l3t,  63,  1893. .J&J 

Chic.Peo.A  .St.U- Gu.  58,1928.M&3 

Chlo.R.l.&  Pac— 6s,1917,ooup  J AJ 
Exten.  &  col.  5s,  1934 J&J 

Chic.  St.  L.  &P.— l8t,  58, 1932.A&0 
Chic  &  Gt.  East.,  Ist,  7a,  93-'95. 
C0I.&  Ind.  C,  Ist  M.,  78, 1904. J&J 
do  2d  M.78,1904.M&N 

Un.&  Logan8p.,l8t,78, 1905.AAO 
Cln.  &  Chic.  A.  L.,  7s,  1890  FA\ 

Chi.  St  P.&  K.C.-l8t,  g,  5s,  1936 J&J 

Chic.St.P.Mln.AOm.- Cou.  63, 1930 
Oh.St.P.A  Minn.  l8t,6s,1918M&N 
St.  Paul&S.City,  lat  6s,  1 9 19. A&O 

Chic. A  W.Iud.— S.fd.  68, 1919  MAN 
General  mort.,  6s,  1932 Q— M 

Clilo.  A  W.  Mich.- 58,  1921  ...JAD 

Gin.  A  Bait— 1st,  78,  1900.. ..JAJ. 

Cin.  Georg.  A  Posta.— Ss,  1901A&0 

Cln.  Ham.  &Dayt.— Consol.Ss  AAO 

Consol.  mort.,  78, 1905 A&O 

Conaol.  mort.,6s,  1905 AAO 

2d  mort.,  gold,  4133  1937.  J&J 
Cin.  H.  A  1.,  1st  M.,  78,  1903.JAJ 

Cln. Jack. AMao.-l8t,58,1936.  J&D 
Cin. Van  W.  &  Mich.    Ist,6s,l901 


Bid. 


Ask. 


120 


109%  111 
«120  |122 
1211s  124 
105 
119 
116 
IIII4 
11114: 
115 
115 
70 


112 
112 


32 
130 
lOlii 


104 
113 


128 
ilOl 
104 19 
10313 
112 
§  97 

9313    94 

91i3|   92 

51111411113 

91ifl{   92 
SllO      IIOI4 
5119%  120 
5l06is  107 
9014    901s 
110      112 
119      121 
102i3!l03 
i26i4J12fii« 
103     1031a 
I25I3  126 
106     IO8I4 
100     10014 
95%    96 
95        95 14 
99      100 
7359    7373 
I8I3!   19 
121     I.... 
121     124 
101 
104 


101 


125 
116 


II419 

116's 

1171s 

124 

103% 

124 

126 

1261s 

11613 

105 

116 

118 

107 

IO314 

103 

1031a 

104% 

1C5 
5113 
§106 


96 

142" 

1291s 

116 

106 

110 


104=8 
IIII2 


51061s 
512313 
4II513 
§   98 
§11313 


102 

126 

127" 
115 

118 


126 
104% 


127 
il9' 
il7' 


104 14 
107 


lOeis 
11314 
1061s 


141 
130 
118 
108 
112 
98ij> 
105 


123 


88 
121<s 
126 
125  ifl 


Railroad  Bomds. 


an.  Leb.  A  Nor.— Ist,  58, 1916J&J 
Cin.  Rich.  AChic— 1st.  7s,  '95. JAJ 
Cln.  I.  St.  L.  A  Chic— Con.  6s.  1920 

1st  gold  4s,  1936 Q— F 

Cln.AIndianap.,  lst.,78, '92.JAD 

2d  M.. 7s,  1892 JA.1 

Indlanap.  C.  AL.,78,  1897..  FA  A 

Cin.  Laf.&C— lst,78,g.l901.M&8 

Cln.  Rich.  A  F.  W.— l8t,78,1921  JAD 

Clnn.Sand.A  Clev.— 6a,  1900. -F&A 

2d  mort.,  7s,  1890 J&D 

Consol.  mort.,. 5s,  1928 J&J 

Cln.ASp.— 78,C.C.C.A  I. ,1901. AAO 

7b,  guar.,  L.S.AM.8.,  1901. .A&O 

Cln.Wash.&B.— lst,4i9S-68.  Ti-.reo. 

2d  mort.,  58, 1931,  Trust  rec.  J&J 

3d,  g.,  38-18.1931,  Tr.  rec. .F&A 

Income  58,  1931,  Trust  rec 

Bait.  Short  L.,  1st,  7s,  1893.  J&D 
Clearf.  &  Jeff.— 1st,  63, 1927  .J&J 
Clev.  Akron  A  Col.— lst,6a,1926JAJ 

Gen.  M.,  g.,  5s,  1927 MAS 

Cleve.  A  Canton -1st,  5s.  1917.J&J 
Olev.Col.Cin.&Ind.— l8t7s,'99M&N 

Consol.  mort.,  7s,  1914 JAD 

Cons.  S.  F.,  7s,  1914 JAJ 

Gen.  con.  68,  1934 JAJ 

Belief.  A  Ind.  M.,  7s,  1899. ..J&J 
Cleve.  &  Mah.Val.— G.  53, 193^J&J 
<Jlev.&  Pitts.— 4th M., 68, 1892.J&J 

Consol.  8.  F.,  7s,  1900 M&N 

Colorado  Mid.— Ist,  Os.  1936. .J&D 
Columbia  &  Gr.— 1st,  Os,  1916.J&J 

2d  mort.,  63.  1923 A&O 

Col.  &  Uln.  Mid.— 1st,  63,  l9H.J&a 
Colum.  Hoek.V.  &  T.— Con.5s,l93l 

Gen.  68  gold,  1904 JAD 

Col.  &Hock.V.— lstM.,7s,'97.A&0 

do  2d  M.,  78,  1892. JAJ 

Col.  AToledo—l8t78, 1905. .F&A 

do  2d  mort.,  1900.  M&d 

OhloAW.Va.,l8t,8.f.,78,l!»i.0.MAN 

Col.  8»ringf.&C.— 1st.  78,1901. M&& 

Col.  A  Rome.— Ist. 63,  gu.Cent.  Ga. 

C0I.&  West.- Ist,  6s. guar  Cent.  Ga. 

Col.  A  Xenia^lst  M.,  7s,1390.MAf- 

Conn.  &Pas3ump.— M.,7s,'93.A&0 

Conn.  West.- 1st  M.,  78, 1900.  J&J 

Connecting  (Phila.)— Ist,  68  ..M&S 

Consol. ER.of  Vt.,  l8t,  5s,  1913.  J&J 

Cor.  Cow.  &  Ant.- Ueb.6s,  '9iM&N 

Cumb.  APenn.- l8t6s,'91....MA8 

Cumberl.Val.— lstM.,88,1904.A&O 

Dayton  A  Mich.— Con.  5s,1911.J&J 

Dayton  &  Union— 1st,  78,  1909J&D 

Dayt.A  West.— 1st  M.,68, 1905. J&J 

Ist  mort.,  78, 1905 J&J 

Delaware— Mort.,  68,guar.,"95-J&J 
Del.A  Bound  B'k— 1st,  7s,1905F&A 
Del.Lack.&  W.-  Conv.78,1892  J&D 

Mort.  7s.  1907 MAS 

Den.  AR.  G.  lst78,gold,190i».MAN 

Ist  con.  48, 1936 JAJ 

Impr.,  g.,  53,  1928 JAD 

Denv.A  Rio  G.W.— l3t.63,a93.Tr.rc. 
Denv.S.P.APac— l8t,78,1905  MAN 
DesM.AFt.D.-Guar.4s,  1905. JAJ 
Ist  mort.,  guar.,  2138,  1905  J&J 
1st  M.,  on  Est., guar.  4s,l905J&J 
Det.&B.C.lst,83,en.M.C.1902.MAN 
Dot.  B.C.  &Alp.,l8t,68.19l3  JAJ 
Det.G.HavenA.Hil.— Eiiiilp.6s,1918 

Con.  M.,  guar.  6s,  1918 A&O 

Det.  L.  A  North.— 1st,  73, 1907. JAJ 
Gr.Eap.L.A  D.,  lst,5s,1927.MsS 
Det.  .Mack.A  M.— Ld.  gr.  3138,  S.  A. 
Dub.&S.  City— l8t,2d  Div..'94.  J&J 
Dulath&  Iron  R.—l3t,.5s, 1937.  AAO 
Daluth  8.  8h.  &  At!.- 53;i937.J&  J 
Dunk.A.V.A  P.— l8t,78,g..l900JAD 
E.Tenn.Va.  A  Ga.— Ist,  7s,1900  JAJ 

Divisional,  58,  1930 JAJ 

Consol.  5s,  g.,  1956 M&N 

1st  Ext.,  gold,  5a,  1937 JAD 

Equip.  Aimp.,g.,  58,  1938. .M&3 
Mobile  A  Birm.,l8t,  53,1937.J&J 
Kaoxv.  A  Ohio, Ist,  6s,  1925.  J&J 

Ala.  Cent.,  1st,  6s,  1918 J&J 

East.  A  W.  Ky.,  Ala. -Ist,  6s,  1926 
Eastern.Maas.- 6s,  g.,1906.  .M.W 
Easton  &  -Imboy— M.,53,1930M&N 
Elizab.Lex.A  Big  8.— 6a.  1902.M&9 
Elmira&W'raspt— Ist  68,1910.JAJ 

Perpetual  58 — A&O 

Erie  A  Pittsb.— 2d,  78, 1S9J..AA0 

Cons,  mort,,  7s,  1898 JAJ 

Equipment,  7s,  190O.  A&O 

Evan3.&  Ind.— l8t,guar.,g.,68, 1924 

Ist,  con.,  1926 J&J 

Evans.&  T.H.,lst  con.,63,192l,J&J 

Mt.Veinon— 1st,  68,  g.,'»923A&0 

Evansv.T.H.&OUi.- lat.  6s,  g.l9J0 

Fitohburg—58, 1899-1903...    Var. 

6s,  1908 M&N 

6s,  1897 A&O 

7s,  1894 A.tO 

4133,  1897 M&S 

4»,  1907 A&U 

Bost.H.T.  &  West.,  deb.  Ss,  1913. 
Flint  A  P.  Marq.— M.  68, 1920. A&O 

Ist,  coll.,  gJld,  53.  1939 M&N 

Fla.  0.  A  Pon.—  lst,  g.,  53,1913. JjiJ 
Ft.  Worth  A  Denv.  C— Ist,  63,  1921 
Frem't  Elk'nA  Mo.V.— 68,1933A&0 
do  do       Unstamped.. 

Gal.Har.&SauAnt.- lst,6.3,g.  1910. 

2d  mort.,  78,  1905 JJsD 

West.  Div.  Ist,  5s,  1931. ...M&S 
Gal.Hous.A  Hen.— l8t,5a,  1913  A&O 

Georgia— 63,  1910 JAJ 

Georgia  Paclflo-lat,  68.  1922. JAJ 

Cou.  2d  mort.,  58,  g.,  1923...  A&O 

,    Con.  iuoome,  53,  g.,  1923    ..  ^AQ 


110 

99 

§107 

106 

116 

117 

114 

5101% 

5101 

}I03 

115 

115 

97% 

60 


Bid. 


100 


Ask. 


101 
113 


100  >4 
109 


117 
102 
1011* 
104 


»104is 

96 

94 
II9I3 
133«. 


120 


99 
62 
28 
11 


118 

"96>i 
96 


138 


120>9 


1061a 

81 

90 

7719 

80 
112 


107 

105 

125 

104 

lO'Sis  : 
83 
85  ^ 
77^8 
76 
H08 
6102 
§11313 
5102 
5  13«s  . 
$112      114 

107      109 

109     110 

5101      

MO914  109i« 
§21        24 

I22I3' 

§  8714 


117 


87% 


§107% 

108  >4 

§125 
11313 

123>a 

116 

...■•• 

132% 

10913 

134 

...-.- 

118 

llSifl 

78 

78 1« 

851s 

86 

99 

100 

89 

93 

83 

8213 

•••**• 

§130 

....•• 

104 13 

105 

ell5 

120 

«H5 

120 

|11113 

112 

'  30 

311a 

ioo'is 

lOlM 

93 13 

94  <« 

110 

_ 

124>* 

108 

103 13 

IO414 

90 

93 

92 

93>a 

95 

ill  14 

Ill's 

■■* 

§126is 

127 

1151s 

116's 

105 

122 

...••« 

lOi 

§100 

112 

§101 

108 

115 

117 

110 

114 

100 

•  •• 

§105% 

§108 
§10913 

107 

110 

110 

§11013 
§101 
§  95 

111 

lei's 

97 

loa 

12iis 

123 

104 

105 

104% 

I'OS'S 

§12313 
§121.i« 

124 

122 

101 

101 

104 

92 

,^^ 

63 

71 

103 

112 

113 

114 

81 

Si's 

30 

31 

*  Price  Qouiinal;  no  late  transactions.        $  Parohaser  also  pays  aoorued  interest.      e  (a  Loadoa.       UOoupoaoa.       «  In  Amsterdam. 
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(JJENERA-L    QQOTATIONS    OP    SrOOKS    AND    BONDS-Uovtimobd. 

Por   B»planatt»i><   See  Note*  at  Head  of  IHr«t    Pace  of   dnotatloa*. 


Bailroad  Bonds. 


Bid.    Ask 


6a.Carol.<feNo.— lat,5fl.g.,1929..T&J 

Ga.  So.  &  Fl».-  Ist  t)8,  If,  1927.  J&J 

Gr.Rap.  &  Ind.— lot,  l.g.,  g'd,  76, «. 

Ist  M.,78,  l.g.,  gold,not  guar.  A&O 

Ex  land  grant,  Ist  79, '99 

Consol.  5b,  19'24 MAS 

Gr.B'yW.&St.P.— l8t,6s,1911.F.&A 

2d,  incomes,  1911 

Han.  &  St.  Jo.- Con.  6b,1911..M&H 

Kan.  C.  &  Cam.,  lOs,  1892  .  J<t-J,, 

Hart.  &  Conn.  West.— 58,1903.  J&J  {  99 

Hou.«atonlc— Cons.  58,  1937  .MAN 

Ho'Bt.E.&W.  Tex.— l8t,.7s,'98.M&N 

H.&  Tex.Cen— let  7b, Tr.  reo..l891 

West.Dlv.,  Ist,  78,Tr.rec.'91.  J*J 

Waco  &N.W., Ist,  78,g.,190l.J&j 

Cons.  mort.,8a,1913,Tr.  recA&O 

G«n.  raort.  6e,  1925,  Tr.  rcc.  A&O 

Hunt.  &  Br.  Top-lst,  78,  '90..AifeO 

2d  mort.,  78,  g.,  1895 F&A 

Cons.  3d  M.  58, 1895 A&O    102Js 

minoisCen.— l8tC.c&S.,68,'98.J&J    112% 

1st,  gold,48,  1951 J&J    

Gold,  SijB,  1951 J&J    

Col.  tr.,  gold,  48,  1952 A&O     

Middle  Div.  reg.  58, 1921...  F&A  115 
Sterling,  8.  F.,  5s,  g.,  1903. .A&O  el05 
Sterling,  gen.  M.,68,  g.,  1895.A&0  el  03 

Bterling,  58. 1905 J&D  el08 

Chlc.St.&N.O.-lst  con. 7s,  1897.    

2d,  68,  1907 J&D    118 

Ten.  lien,  7e,  1897 MAN    

68, 1951,  gold J&D    117 

Mem.  Dlv.,  Jst4a.  g.,  1951J&D    

Ind.D.&W.— Gold,  59,1947...  A&O      89 

2d  m.  inc.  r<B,  1948 J&J    

Ind.  Dec.&Sp.— l8t,78,1906.A&0  II 101 

rnd'polis&  St.L— l8t,78,1919.Var.  §114 

Ind'apolls&Vln.— l8t,7B,1908.F&A    118 

2d  mort..  68,  g.,  guar.,  1900.M&N    104 

Int.  &  Gt.Nortli.— lat,68,1919.M&N    104's 

2doDup.  69,  1909 M&8      69 

Iowa  Ont.— 1st  g.,  58,  1938. .J&D      89 
I'aFalls  &  8.  C— l8t,78,1917.A&0    131is 
JacSsonv.  8.  E.— 1st.  68,1910. .  .J&J 

Gen.  morr..  68,  1912 J&J 

Cll.  P.&  St.L., l8t,5s.K., 1928. M&8 

Utch'ld  C.&  W.,  I  St,  68,1 9 16.  J&J 

I-ouisville  &  St.  L.,  58,  1927.A&0 

Jeflferson— 1st  5b,  guar.  Erie  ..1909 

Jell. Mad.& Ind.— Ist, 78,1906.A&0  §1I?'4' 

2d  mort.,  78, 1910 J&J 

Jtanawlia  &  O.— l8t  OS,  1936    J.&J 

Kan.  C.  Clinton  &  Spr.- 1  st,5s,1925 

Pleas.  Hill  &  De  Soto,  1st,  78, 1907 

Kansas  C.  Lawr.  &  So.  Ist,  6b.  1909 

Kan.G.  M.  &B.-lst,  ,'58, 1927.M&8 

K.C.St.Jos.&C.B.— M.78,1907.  J&J 

Nodaway  Val ,  Ist, 7s,  1920. J&D 

K.C.F.Sc.&Mom.-l8t,68,1928.M&N 

Current  River,  1st.  5s.  1927.A&0 

K.C.Ft.8cott&  G.— l8t,78,1908  J&U 

Kan.  C.Wy.&N.W -1st 53.1933. J&J 

Ken.  Cent.  Ky.— Gold  4s,  1987.J&J 

Keokuk&Des  M.— l8t.58,guar.  A&O 

Kings  Co.  El.-  Sr.  A.,e8,  1925. .J&J 

Kings.  &Pemb.— 1st,  6b,1912  J&J 

Lake  E.&  West.- l8t,g.,58, 1937J&J 

Like  Shore  &  Mloh.  So.— 

Ol.  P.  &A8h.,now78, 1892. .A&O 

BDff.&E.,newbds,M.,78,'98.A&0 

Det.Mon.&Tol.,l8t,78,1906.F&A 

Kal.A  Wh.  Pigeon,l8t,78,'90..J&J 

Dividend  bonds,  79,  1899. ..A&O 

lake  ;liove,con9.,cp.,l8t,78.  J&J 

do    cons.,reg.,l8t,7s,1900.Q— J 

do    oon8.,op.,2d,78, 1;';03..J&D 

do    oon8.,rcg.,2d,7s,1903.J&D 

Uahon.  Coal  RK.l8t,5H,1934.J&J 

tenigh  Val.— l8t,  68,  1898. ...J&D 

2d  mort.,  78, 1910 M&S 

Sen.  M.,  68,  g.,  1923 J&D 

Lltchf.  Car.&  West,  Istg.  68,'16J&J 
Ii.  Miami— Renewal  58,1912.. MAN 
I..  Rock  &  Ft.S.— iBt,  7s,  1905..J&J  5 
UttleR.&  Mem.— lsc,58,1937.M&3 
l/ong  Island— Ist  M..  7s,  1898.M&N 

l8t  consol.  56,  1931 Q— J 

Gen.  M.  48,  1938 J&D 

K.Y.&R'yB'ch,i8tg.58,1927.M&S 

2d  mort.  inc.,  1927 S 

H.Y.&  Man.  Beach.  lst7s,'97,J&J 
N.  Y.  B.  &M.  B.,l8tcon.  5s,  1933 
Brook.  AMon.,  Ist  68, 1911. F&A 

Istos,  1911 M&.H 

^  2d,  5s,  1938 J&D 

Bmlth.&Pt.Jeff.,let.7s,]901M&8 
Lou't.Et.&  8t.I^lst  68,1926.  A&  ) 

2d  mort..  2-Cs,  1936 A&O 

E.  R.  &  E.  Dlr.,  liit,  68,I921.J&J 

H.  T.  C.&C.  Jst08,g.,1927.A&0 

l>oms,  &  Nash  —Cons.  Ist,  78  lS9b 

CeciUan  Br.,  7s,  1907 M&S 

l-oa'v.C.&Lex.- l8t,78,'97  ..J&J 

2d  mort.,  7s,  1907 A&O 

^nl8.  Cin.  &  I.,ex.,  68. 1931. M&N 
Mem.A  0.,stl.,  M.,78,  g.,1901J&D 
if.&Clark8v.,st'g,68,g.,1902  F&A 
«.  O.  &  MobUe.  iBt  68, 1930.J&J 
„      do  2(1,  68, 1930. ...J&J 

Pensacola  Div., lst,68, 1920. . M&S 
Bt.  Louis  Div..  1st,  68, 1921 .  .M&S 
_     do  2d.,  38„  1980. M&S 

■ash.  &  Dec,  1st  7s,  1900... J&j 

E.  H.  &  N.,  Ist  68,  1919 J&D 

Genl  mort.,  68, 1930 J&D 

Bo.&No.Ala.,  S.F.  68,1910A&O 

Xro^t  bonds,  68, 1922 Q— M 

Ten-forty  68.  1924 St&N 

60-year  gold,  .Ss,  1937 MAN 

Col.  tr.,  gold,  59,   1931 M&N 

Pensa.  &  Atl.— l8t,6B,gu,'21.PAA 
NflBh.  F.tr*J  1  «t  -rt  "  r>^,   1'  ~.  FVA 


120 
116 

ibs" 

74 

1161a 
117»s 


107 
110 
110 


118 
lOlij 


Railboad  Bonds. 


12312  12414 

ioi" 

120 

100 

99 

123 
112 
H514 
101 
117 
100 
87 

ioa" 
111    iii" 


119 

130 

102 

122 

127% 

123% 

128 

126 

107 

UK's 

139 

169" 
'J9J4 


Bid. 


L  S7.N.A.AChlc.-l8t,6e,1910.  JAJ    117«» 

Con.  mort.  6s,  1918 AAO    101 

Ind'ap.  Div.,  6»  gold,  1911. .F&A    107 
Loulsv.So.— 1st  68,K.  1917. M.&S.      99\ 
do  Extension,  6b 92>« 

Lo'l8V.N.O.ATox.-l8t,48,1934M&8      90>4 
2d  mort.,  inc., 5b,  1934 MAS      10 

I,ouls.St.L.AT.-l6t6B,g.l917.KAA      SSU 

MalueCent.— Mort.  7s,l898... JAJ  §120 
Extjn.  bonds,  Cs,  g.,  1900.. .AAO  5llO 

Cons.  78, 1912 AAO  U32 

AnlroBcog.A  Kon.,  6«,  1890-91..  JlOl 
Le6d9  A  Farm'gt'n.es,  1896.JAJ  5109 
Portl.  A  K.,Con8.  M.,  68,  'H5.AAO  «108 
Debenture,  69,  10-20s.  1905. F&A  4104 

Man. Beach  Imp., li»i.,78,1909,M&S      60 

Mar"ta&N.Ga.-let.fi8,g.,1911.J&J     

CoasoJ.  IstOs,  1937 JAJ    

Marq'tteHo.A  O.— Mar.AO.,89,  '92  4107 

68,1908 M&S  5105 

68, 1923  (extension) J  AD  Sl02i« 

68, 1925  (Mary.  &  West.).    A&O  JlOS'a 

Memph.A  Charl.— l9t,7s,  101.'i.,T&J  123 
2d  morti,  78,  extended,  1915.,T&J    123 

let  consol.  78,  1915 JAJ    117 

let,  cons..  Tenn.  lien,  7s,1915  J&J  123 
Gold,68, 1924 JAJ    105>« 

Metrop'n  Elev.— Ist,  68,  1908.  JA.1  116 
2d  6s,  1899 MAN    lOS"* 

Mexican  Cent.— Con.  4s,1911..  JAJ  i  66 

Istcou.  ino.  38,1939 July      29»s 

2d  con.  Inc.  3s,  1939 Julv      17 

Debenture  lOs,  1895 AAO  §102 

MexicanNat.— l9t,  6s,  1927. .J&D  99 
2dM.,8er.  A,lnc.,68,19I7...M&S  52 
2dM.,  Ser.  B,inc.,6s,1917..  April       12 

MloU.  Cent.- Con801.,7B,  1902.M&N    1 25>s 

Consol.  5s,  1902 M&N    log's 

1st  M.  on  Air  Line,  8s,  1890.JAJ  §100 
AlrLlne,l8tM.,S8,  guar... M&N, ilOlii 

6s,  1909 M&S    

5s,  coup.,  1931 M&s!  112»2 

J.L.&8ag.Con8.1stM,88,'91.M&8  §105 


100 


103>a 

123 

128 

126 

129 

1231s 

110 

119 

140 

97 
113 
99% 

12012 
118 
100  Is 


115 
103 

i'li" 
110% 

I'o'gia 

iio" 

101 
ll7% 

uo 

113 

121ij 

110 

123 

116 

118 

ilO 

111 


do       68,1891....  ..:.. ..MAS 

Joliet  A  N.Ind.,lat,7B  (guar.M.C.) 

Midd.  Un.  AWat.Gap- l8t..'38.1911 

2d  58,  quar.  N.Y.  8.  A  W.,  1896. 

Mll.L.Sh.&We8t.— l8t68,1921.M&N 

Conv.  deb.  58,  1907 F&A 

Ext.  A  Imp.  9.  f.  g.  58, 1929. .F&A 

Mich.  Div.,  l9t,  69,  1924 JAJ 

A9hland  Div.,  Ist  6s,  1925. .MAS 

Incomes,  6s,  1911 .MAN 

St.  P.  E.  &  Gr.  Tr'k,  Ist,  guar.,  68. 

MU.  A  No.— l8t,  6s,  1910....JAD 

1st,  6s,  on  extension  1913. .JAD 

Mlnn'p.  &  St.  L.— iBt,  78,1927.  J&D 

1st  M.,  Iowa  CityA  W.,  1909.J&D 

2d  mort.,  7b,  1891 j&j 

8outhweat.Ext.,l8t,78,19lO.J&D 
Pacific  Ext.,  Ist,  68, 1921..  AAO 

Imp.  AEqulp.  69, 1922 JAJ 

Mlnn'p.  A  Pac,  Ist,  5s,  1936. .J&J 
Minn.  8. 8te.  M.  &  Atl.-l8t,5s,lH26 
Minn.  A  N.  W.— Ist,  5s,  1934..  JAJ 
Miss.&Tenn.- 1st,  4s,  1952  ..JAD 
Mo.K.  A  Tex.Con8.78.,  1904-6. F&A 

Consolidated  68. 1920 J&D 

Consolidated  58,  1920 J&D 

Ist,  6s,  g.,  1899,  (U.  P.  8.  Br.)J&J 

Han.  A  C.  Mo.,  Ist  7s,  g.,'90.M&N 

Mo.  Pac— Consol.  68,  1920... M&N 

Pac.  of  Mo.,  2d  78,1891 J&J 

letexc.  g.  49,  1938 FAA 

Car.  B..  Ist ,  6s,  g.  1893 A&O 

3d  mortgage,  7s,  1906 M&N 

Trust,  gold,  .=i6,  1917 M&3 

Leroy  A  C.  Val.,  Isr.Sa,  1926. JAJ 
Moljlle&O.— l8t,g'd,68, 1927.J&IJ 

Gen  raort.,  48,  1938... M&9 

Ist  Extension  6s,  1927 Q— J 

Ist  preferred  debenturea 

8t.L.&  Cairo— 49,  guar..  1931. J&J 
Morg'n'9La.&Tex.,l8t,6s,1920J&J 

Ist  mort.,  7s,  1918 A&O 

Morris  A  E89ex— 1st,  7s,  1914  M&N 

2d  mort,  7s,  1391 F&A 

Oonv.  bonds,  79, 1900 J&J 

General  mort., 78, 1901 AAO 

Consol.  mort., 79, 1915 J&D 

Na9hua  A  Lowell— 68,  g.,  '93. F&A 

58,1900 F&A 

Na8hv.Ch.&  St.L.— Ist,  78,1913  JAJ 

2d  mort.,  6s,  1901 J&J 

Consolidated  gold  68, 1928..  A&O 
NasUv.A  Deoatur-l8t,79,1900.J&J 
Natchez  Jack.  &  Col.— Ist,  6a.  1812 
N.  J.  Junction,  1st,  48,  1H86..FAA 
N.  J.  &  N.Y.— lat,  6s,  1910. ..MAN 
N.J. Southern— Ist,  6s,  1899. .J&J 
N.  O.  &  Gllir.— Ist,  68,  1928... M&N 
N.  O.  A  Northeast.— Prior  1.68.19 15 
N.Y  &Can.-£M.,68,g.,1904.M&N 
N.Y.C.&  Hud.Rlv.— Ext'dos.  M&N 

Mort.,  78,  coup.,  1903 J&J 

Debenture  58,  1904 M&S 

Sterllngmort.,  68,  g.,  1903... J&J 
N.  Y.Chic.A  St.  L.— lst,48,1937.  A&O 
N.  Y.  Elevated.— 1st,  78,  1906.J&J 
N.  Y.  &  Green w'd  L.-l8t  M.  ino.  6s 

2d  mortgage  Income,  6s 

if.Y.AHarlcni- 78,ooup.,1900.MAN 
N.Y.  Laolt.A  W.— Ist, 63,  1921. JAJ 

2nd,  58,  guar.,  1923 FAA 

N.Y.L.E.&\V.-l8tM..ex.78,'97.W&N 
2d  mort.  extended,5s,1919.M&3 
3d  M.  extended.  4ia8, 1923..  MAS 
4th  M.,  extended,  58, 1920..  A&O 
5th  M.,  cxtoaded,  48,  1928. JAD 

Ist  cons.  M.,  78,  g.,19'20 MAS 

New  2d  cons.Os,  1969 J&D, 

Collateral  Tr.  68,1922 MAN 

Pun.)    Sa.  lORCl        I*r)' 


1021s 
120 

98 

78 
123  M) 
104% 
101% 
118 
118 
10315 
1021s 
1091s 
10713 

99 

85 

50 

68 


Atk. 

120 

102 

109 

100 

04 


121 
112 
133 
102 
110 
109 
108 
70 


1071s 
106 
103 
104 


no's 

106 
66  >4 
30I2 
18 

1021s 


57 
15 

127 


100 14 
101% 


lOoH 


e  92 

87 


105 

68I9 
60 


1031s 
98J4 


118 

58 14 
110 

61 

77 


123 

146 

106 

124 

125 

145 
SIO714 
U08 

131 


101 

82% 

125      ; 

105    I 

1051-2 

L19 

119 

108 

104 

110 

108 


RAnju>AD  Bonds. 


Bid.   A.k. 


95 
69 


92 
94 


1051s 
631a 
62 
951* 


108  Is 

104 

99 


115 


1194 
59 


78 


124i<i 


107 


103 14 

110 

100 


100 
102 
•  80 


el  17 
103 
131 
110% 
el24 
931a 
116 
33 
7 
126 
135% 
nils 
lis 
117 


117i« 
104 
137% 
104% 


«7 


126 

1451s 

107% 

110 

1341s 


50 

idi" 

79 

115>t 

117 

1121s 

111 

112 

"67 

109 

100>s 

101 

105 

125 

103 

n.-sia 

133 

126" 
123 
106 


104 

103 


86 


119 
103  >a 
13m 
lllij 
126 

93 14 
1171s 

10 

10 
129 
138 
112 
II8I4 
119 


118 
101 1-. 
140 
105 


87-', 


N.  Y.  Lake  Erie  A  West.— (Cont'd) 
lat  ooni.fundooup.,7B,l»'20MAii 
Reorgunizat'n  lat  lien.  6<i,  1006 

Gold  Income  bonds,  6b,  1977 

Long  Uook  mort.,  78, 1803. .JAD 

do       con.  g.,  6b,  1035  ..AAO 

N.Y.  AL.  Br'ch— l8t,88,  1931.JAD 

N.Y.  A  .■*oith.-lBt  8.58,1927.  A&O 

2d  gold  18,  1927 

N.  Y.  N.  H.  A  H.l8tr.4«,1903.JAU 
N.Y.Ont.A  W.— iBt.g.,  6B,  1914M  AS 

Consol.  5a,  g.,  1939 JAD 

N.  Y.  A  N.  EnK.-lat,  78, 1905.JAJ 

iBtM.,  6s,  1905 JiU  ,.--  , 

2dni.,6B,  1902 KAAiMOO 

2d 6a  (scaled  to  3s) FAA  (li>3 

N.Y. Pa.* O.— lat,  lnc.,aco.7s.l905  a  34% 
do        prior  llen.inc.ao.,6s.  1895  el  08 

Equip.  Trnst,  6s,1908 MAN  e  96 

2d  mort.  Inc.,  6s,  1910 e     5't 

3d  mort.  Inc.,  .ta,  1915 e     2»* 

Leased  L.  rental  trust,  per  deb.  4«  «  90 
West.  ext.  certlfe,  8b,  1876..JAJ  e  73 
do  do      78,  guar.  Erie «  "" 

N.Y.  PhU.  A  Nor.— Ist,  1623  ..J&J 

Income  68, 1033 AAO 

N.Y.  Suaq.  A  W.-Deb.  6s,  '97. FAA 

Ist  refund.,  5s,  1937 JAJ 

2d  mort.,  4iss,  1937 FAA 

Midl'd  of  N.  J.-lst,6B,1010.AAO 
Nbrf.  &  West.— Gen.,  6»,  1031. MAN 

New  River  Ist  6e,  1932 AAO 

Impr.  A  Exten.,  6e.  1934 F&A 

Adju9tment  7s,  1924 (J.— M. 

Equipment,  58,  1908 Jif) 

Clinch  V.  D.,l8teg.58,l057.MAS 

Norf'kAPetersb.,2d,8B, '03.JAJ 

80.  Side,  Va..  ext.  8-6-88,'00-1000 

do       2dM.,ext..V68,'90-1000 

do       3d  M..  6s,  '96-190O.JAJ 

Ta.A  Tenn.,  4th  M.,88, 1900.JAJ 

do         extended  5s,1900.JAJ 

North  Penn.—l8t,78, 1896 MAN 

Gen.  mort., 78, 1903 J  A.) 

Debenture  68, 1905 ....  MAS 

Northeast.,S.C.— l8tM.,8s,'99,M&8 

2d  mort..  88.  1899 MA8 

Cousol.  gold.  Os,  1933 JAJ 

Northern,  Cal.— Ist,  6b,  1907. .JAJ 
Northern  Cent.— lite,  1925. .AAO 

2d  mort.,  68, 1900 A&O 

Con. mort., 68,  g.,oonp.,  1900.JAJ 
Mort.  bds.,  5s,  1926,  seriesA  JAJ 

do  series  B 

(Jons.  M.  6s., 1901 JAJ 

Con.  mort,  stg.  68,  g.,  1904. .  .JAJ 
Union  BR.— lat,  68,  end.  Cant.,'95 
Nortliern  .PaciOc— 

Gen.lst.  69.  1921 JAJ 

Gen.  land  gr.,2d.  6b.  1933... A&O 
Gen.  land  gr.,  Sd,  69,  1937.. .JAD 
Dividend  scrip  ext.  6s,  1B07.JAJ 
PenD'OreilleDlv.,68,1919..MA8 

Mo.  Div.  68, 1919 MAN 

James  Riv.Val.— l8t.g.,6a.'36JAJ 

Spokane  A  Pal., Ist  68, 1936.MAN 

St.P.A  Nor.  Pac.  gen.6»,1923.  FAA 

HelenaA  Red  Mt.l6t,6i,  1937.'HAS 

Dul.  AMan..  Ist,  6fl,  1936.. .JAJ 

D«k.  Ext.,  Ist.  s.t.  68, 1937.  JAD 

No.Pae.A  Mon..  Ist.es,  1938. MAS 

Coeur  d'Al.,l8t,g  ,  68, 1916.MA8 

do  GCD.  Ist  g.,  88,  1938.. .AAO 

Cent.\Va.9h'n,  l9t  g.63.1S)3a.M&9 

North. Pac. Ter. Co.  -l9t,6a.'33.JA.I 

Norw'hAWor.- l8tM..08.'97..M,'l!S! 

Ogd'n8b'g&L.Ch.— l8tM.6s,'97,JAJ 

Sinking  fund,  88, 1890 MAS 

Consol.  ,68, 1920 AAO 

Income,  68, 1920 

Ohio  I.  A  W.— 1st  pfd.5s,l938..Q-J 

Ist  OS,  1938 (J-J 

2d  5s,  1938 Q-J 

Ist  aoo.  int.  cert 

2d  aco.  int.  cert... 

Ind.  Bl.  A  W.— iBt,  pf.,78, 1900. 

Consol.  inc.  Trust  reo 

Ohio  A  Miss.— Cons..8.fd.7e,'98  JAJ 

Cons,  mort.,  78,  1898 JAJ 

2d  mort.,  78,  1911 AAO 

Ist  gen, 58,  1932 JAD 

l8t.8prlngf.  Div.,  7s,  1905    MAN 
Ohio  River  RB.— let,  58,  1936.  J&D 

Gen.  gold,  5s,  1937 A&O 

Ohio  Southern— let  6e,  1921...  J  AD 

2d  Income,  68. 1921 

Old  Colony— 6b,  1897 F&A 

68,  1896 J&D 

7s,  1894 MAS 

4isa,  1901 A&O 

4is9,  1897 J&D,}105 

4s,  1938 JAli4l05 

B08t.C.  A  Fitohb.,lst,78,1890JAj|U0O 

B.  O.  F.  A  N.  B.,  58, 1910  ..J&J  J113 

N.  Bedford  RR.,  78, 1894  .  .JAJ  '5 1 '  1 

OmahaASt.  L.— l8t,43,  1937. .JAJl     76 

OrangeBelt— l8t.M.,o8, 1907..J&JI  

Oreg.ACal.— I8t38, 1927 IAJ:cl03 

.Oregon  A  Transoont.— 69,1922  M  A.N  (  103 
Dew.ARomo— 1st  M.,78, 1915.MA.N', §125 

Ox.&CIark.— 1st.  p.&l.gn.  6a.M&S    

Ist  interest  guar.,  tis  1937. .MjtN    

Panama— Sterl'g  M..  78.  g.  •97.AAO.«106 

Subsidy  bonds,  Eug.  issue.  6s «102 

Penn.RK.— Gen.M,68,cp.,1910ii-^    131 

Cons,  mort.,  6s,  1905 <i— M    

CoUateral  trust,  4i«s,  1913.. JAU    108 is 

Consol.  58,  1919 JAD    112% 

Penn.  Co.,  6s,  reg.,  1907. ...(J.— J    107 
do       lat  M,4is!<,  1921. JAJ 
?enn.A  N.Y.Can.-  Ist.  78,  '06.  JAD 

let  mort.,  78,  1906 JAD| 

A  BR.  5r.  l«<a 'WO A&O 


106 


103 

82 


111 


12a 


127 
124 
10« 


110% 

i'li" 


113^ 

iio'" 


20 


124  •■ 


lllH 
ISO 


*Frioe«  nominal;  «o  late  transaoUooB.         iPiuohaseralsopayaacoraed  interest.         ein  Loadon.         lOonponol,       <lBftaakf>rt. 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Continued. 

For   Bxplanatlona   see  Note*  at  Head    of  First  Pace  of  Qaotatlonn. 


Raiiaoad  Bonds. 


Bid. 


Pens.*  Atlantic-l»t,6»,19ei.F*A 
Peo.  Dec.  A  Ev.— 1M.  68,  1920.  J*.I 

•-  2a  iiiortpBpe.  S»,  1928 M*N 

■EvaiiBvllle  Dlv.,]Bt  68.1920.MAS 
Peo*  Pokiii  Ur .  -lst.66.1921.q-K 

2d  iiiort  .4'«8,   1921 MAN 

Perklonien— let  wr.  56, 1918  JJ-J 

2dfiorles  58.  1918 ,Q.— J 

Petersburg  -Closs  A,  58, 1926.JAJ 

CtasaB,  6s,  1926 A&O 

rhll».AE.-Gen.Kuar.,6e,g.,'20.JAJ 

General  58,  1920 AAO 

General  4e.  1920 AAO 

Sunb.  A  Krif— iBt,  7a,  1897..AAO 
Fhila.  A  Read'g— l8t,  68, 1910.JA J 

2d,  78.1893 AAO 

Coneol.M. , 78,1911,  refT.Aop.JAI) 

Oon8ol.  mort.,  6b.  1911 JAl 

Impn>Tementmort.,68,  '97. AAO 
Cons.  58,  lBt8er1e8,1922....MAN 

Deferred  Income  6s 

iBt  pref.  inc..  ."ie,  gold,  1958 F 

2d  prof.  Inc.,  58,  gold,  1958. ...F 
8d  pref.  Inc.,  58,  >:old,  1958. ...F 

3d  pref..  Inc.,  convertible 

New  gen.  niort.,  48,  1958. ...JAJ 

OoalA  I..  guar.,7s,'92,ex-cp.MA8 

rUla.  WU.  A  Bait.— 68,  1892.  .AAO 

68,  1900 AAO 

68,  1910 J&D 

Trust  certs.  48. 1922 MAN 

Pine  Creek- 68, 1932 JAD 

Plttsh.C.A  8t.L.— l8t,78. 1900.FAA 
Plttsb.Cl.&Tol.— Ist,  68, 1922. AAO 
FJttsb.&Con'Usv.— lstM.78,'98.JAJ 
Stirling  cons.  M.  68,g.,guar.JAJ 
Pltteb.Ft.W.  A  C.-lst,7s,1912  Var 

8d  mort.,  78, 1912 JAJ 

■3d  mort., 7s,  1912 AAO 

Httsb.  June.  lRt6s.  1922 JAJ 

PittPb.  Al.ake  E.-2<1,58, 1928  .... 
Pittsb.  McK.A  Y.— l8t,68,l932.JAJ 
Pltts.Paln.AF.— Ut,g..cs,1916JAJ 
Pittsb.  A  West.— 1st,  4s.  1917. JAJ 
Pitts.  V.  A  Aslj.-  l8t,58, 1927. WAN 
Asbtabula  &  Pitts.— Ist  68. 1908. 
Portl'ndAOgb'g— 1 8t68,g.,  V900J  A  J 
PortKoyal  A  Aug.— l8t,68,  '99.  JAJ 

Income  mort.,  6»,  1899 JAJ 

Ports.Gt.  F.  A  Cin.— 4  Hf,  1937.  J&D 
Pre*.  &  Ariz.  C— 1st  g.68,1916.JAJ 

2d  inc.  6e,  1916 JAJ 

Prov.A  Worces.- Ist  eB,1897.AAO 
Ben.AS'toga-lst  78,1921  oou.MAN 
Blcb'd  A  Allegb- 1 8t,Drex.receipi8 
2d  mort.  68, 1916,  trust  receipts. 
Rich.  ADanv.-Cou..  68,1890.M&N 

General  mort.,  68, 1915 JAJ 

Debenture,  6s,  1927 AAO 

Con.  gold.  5e,  1936 AAO 

Bioh.  A  Petersb.,  6s,  1916. ...MAN 
Blch.  York  K.  A  Ches.,  lat  8b,  1894 

2d  mort.,  6b,  1900 MAN 

Blch.  A  West  Pt.Ter.,  6s,  1897. FAA 

Col.  trust,  iBt,  5b,  1914 MAS 

Borne  A  Carrollt.— lat,  68.  g.,  1P16 
Borne  A  Dec— Ist.,  68, 1 926. . .  JAD 
SomeWat'n  AO.— 8.r.,78,1891 .  JAD 

2d  mort.,  78, 1892 JAJ 

Consol.,  exended  5e,  1922..  AAO 

Nor.&M.-lst  gu.,g.,5B,19l6.AAO 

RW.A0.Ter.—l8t,gu..g., 58,19  IC. 

Bntlanu— letM.,  68,  1902. ...M,VN 

Equipment,  2d  5s,  1?98 FiA 

BtJo.  AGr.  iBl'd— lst,guar.68,1925. 

2d  mort..  Incomes,  .58,  1925 

Kan.  C.  A  Om.  let  58.  1927. .JAJ 
Bt.L.Alt.&T.H.— Ist  M.,  7s,  '94.J<SJ 

2d  mort.,  pref..  78, 1894 PAA 

2d  Income,  78, 1894 MAN 

Dlv.  bonds,  1894 

BeUev.  A  B.IU.  ,1 8t,8.F.88,'96.  A  A( ) 
Bellev.A  Car.,  Ist  68, 1923. .JAD 
C5i8t,UAPad.,tst,g..  5s,  1917.. 
Bt.  L  Boulb.,  Ist,  48, 1931. .MAS 
do  2d,income5B,  1931  ..MAS 
Carb.  AShaw.,!6tg.4B,1932.M&8 
Bt.  L.  Ark.  A  Tex.  Ist  68,1936.MAN 

2d  mort..  6s,  1936 FAA 

Bt.  L.  A  Clilc— ]8tcon.Cs,1927.  JAJ 
Bt.  L.  A  Iron  Mt.— lst,78,'92..FAA 

2d  mort.,  7s,  g.,  1897 MAN 

Ark.  Br.  1.  gr.,  M.,  7fl,  g.,  '95.JAD 
Cairo  Ark.  A  T.,lst,7s,g.,'97.JAD 
C»lroAFal.,l8t,l.g.,78,g.,'91.JAJ 
Gen.  con.  r'y  A  1.  g.,  58,1931AAO 
BtL.AB.Fr.— 2dcl.A,6s,1906.MAN 

2dM.,  68,  class  B.  1906 MAN 

2d  M.,  Cb,  class  C,  1906. ...MAN 
Kan.O.  A8w..lst,ti8,g.,1916..JAJ 

Pierre  C.  A  O.  Ist,  6s FAA 

Equipment  7s.  1895 JAD 

Geuerul  mort..  6s,  1931 JAJ 

General  mort.,  58,  1931 JAJ 

iBt  trust,  g.,  58,  1987 AAO 

Ft.S.A  V.b.Bd.,l8t,68, 1910.AAO 
Bt.L.K.A8o.W.  -Ist  68.  1916MAB 

Bt.  L.  W.  A  W.,  68,  1919 MAS 

Bt.L.Vand.AT.H.-<l8tM.,7e,'97.JAJ 

2d  mort.,  7s,  1898 MAN 

8d,  78,  guar.,  1898 MAN 

Bt.  P.  A  Duluth— Ist,  58,1931. FAA 

2d  mort.,  5s.  1917 AAO 

■tP.Minn.A  Man.— lat  78,1909  JAJ 

2d  6b,  1909 AAO 

Dak.  Kxt..6e.  1910 MAN 

1st  cousol  6«,  1933 JAJ 

do  reduced  to  4Vi8  ..JAJ 

ColUt.  tr..  g.,  OS,  1898 FAA 

Minn's  U'n,  lot,  6b,  1922  ....JAJ 
Montana  Ext..  iBt,  48.  1937 .JAD 
Hon  tana  Cent.- 1st,  6b,  1937JAJ 
KaBt'li.Mliiii  .lBt,g.,5s.]9ny.AAO 


105 
67 


110 

63 

102  >3 


105 
103 


114 
101 
118 
123 
1104t 
136>« 
123 
103 
li9'4 


78>4 
87 
46 
45 


(102 
5110 
il06i« 
1«2'4 


I1714 


lie's 

el  29 


109 


115 


107  >4 
M18 
106 

to 

103  >« 


ill6>« 


68 

36>s 
102 
llS^a 

09 

88 


111 
103 
99H 

80 


Ask. 


108 

68 

102 


69 


107 

107 


99** 
15 

79  >< 
59 

47'8 


90'a 


103 
112 

108 


118 


131 

148 
145 13 


84  Is 


120 
108 


104 


118 

151>4 


37 


119>« 
100 

88 1« 


107 
107 
106V1O9 


105 
99% 
80% 


5112      1121a 

^100     100^ 

103^2  104 


30 

84 
114 
110 
104 

45I8! 
117 
108 
101 

82 

40 

$2 
II  85 

29% 


40 
871s 


IIOI2 


106% 
105116 
107 14 
1041s 
102% 

llSij 
II512 
115% 
95 
lt'5 
105 

102' 
90 


lie 
106  H 
107 
112 


116>s 
1171s 
116 


lOO's 
lOOH 


87i« 


86 


86 
30ia 


107 
107 
108 
1051a 
103 
86 


116 


101 


105 
95 


1181* 


102  •« 

1171a 

U8 

II6I2 

U9ia 

101 

101 


Railroad  Bonds 


Bid. 


Ask. 


89 


114 


120 
115 
110 


92 


102 

41 

65 
107  •« 

521a 

98 

60 

7 

116 


100 
112 
116 
10314 


105 


99 


50 


1C5 


77%'' 


78 
lOSSg 


108 
122 


88%! 
115i«| 


SanAnt.AA.Pa88.,lBt.6B,1916.JAJ      88>a 

do  l8t.6s.l926.JAJ      88 

88nF.&N.P.-lBt,."pB,g., 1919.. .JAJ  IOOI4 
BanduBkyMansf.AN.— 1st,  78,1909  {117% 
"iav.  Fl.  A  W.— Ist,  ts,  1934. .AAO  HIO 

At.  A  Gulf.  con.  7a.  1897  ...JAJ    115 

80.  Ga.  A  Fla.— 1st,  78,1899.MAN    117 

2d,7s,lS99 MAN     110 

Seaboard  A  Roan.- 68,  19ia.. FAA    106 

58,  coup.,  1926 JAJ    105 

3eat.L.8.A  E.— lat.golrt,68,'31.F&A  89 
iham.Sun.ALcw.— lst,58,'12M&N    106 

Sham.V.&Potts.-78,  eon.  1901JAJ    

Shenandoan  Val.  -l8t.76.1909.jaiJ    100% 

General  mort.,  6s,  1921 AAO      40% 

aUrcve.  A  Houa.— Ist,  6s,  gn.,  1914      65 

BodUB  BayA  So.— lBt,,5s,g.,1924J&J    

9o.  Cen.  (N.Y.)— Consol.  mort.,Ss 

So.  Carolina— 1st  M.,6s,1920..  AAO      94 

2rt  mort.,  68, 1931 JAJ    

Income68,  1931 

80  Pftc.Cal.--let,6s,g.,1905-12AAO    115 

Istcon.  g,  58, 1938 AAO    100 

Bo.  PacAriz.— l8t.6s,1909-10.JAJ  n08% 
80.  Pac.  N.  M.— ist,  6s,  1911  .JAJ    108 

So.  Pac.  Coast— let  gu.,g.,48,  1937    

Spok.FallsAN.- lstC8,g.,1939.J<fcJ  ^  ... 
StateL.  A8ul.— Ist68, 1899.. .JAJ  108 
Btat.Isl.R.Tr.— lHt68,g..l913.AAO    114 

2d  mort.  gnar.  5s,  g.,  1926... JAJ    102% 

Steuben.  A  Ind.,  Ist  5s,  1914. .JAJ    

Stock.  A  Cop —1st,  58,  1905.  ..JAJ  .... 
8anb.Haz.AW-B.— l8t,58,1928MAN    

2d  mort.,  68. 1938 MAN      97 

Sanb.  A  Lewlstown,  Ts,  1896. .JAJ    116% 
Susp.  B.  A  Ene  June— 1st  78, 1900  SllO 
Syr.Blng.AN.Y.— conBol.78,'06A  AO    1 3 1 
TerreH  AInd.— l8t,7B,1893  AAO    107 

Consol.  mort.,  5s,  1925 JAJ    104 

Terre  H.  A  Log'pt— l8t,gu.,08,JAJ      93% 

let  and  2d,  66, 1913 JAJ      92 

Tex.  Cent.-lst,sk.M.,7B,1909MAN    

iBt  mort.,  7s,  1911 MAN    

Texas  A  New  Orleans— lst,78. FAA    

Sabine  Div..  Ist,  68,  1912. ..MAS    101% 
Tax.  A  P.  -East.D.lst  6s,1905.MAS    1 10% 

1st  gold,  68,  2C00 JAD      92 

2d  gold  inc..  58,  2000 Mch      36%    37% 

Tol.A.Ar.AN.M.— l8t.68,1924.MAN  103%  103% 
Tol.  A.  A.AGr.T.— lst.6s.l921.J&J  113  1114% 
Tol.  A.  A.AM.P.— l6t,Gs,1916.MAS  98%  102% 
Tol.  A.  A.&Cad.— lst,6s,1917.MA8  104  jl04% 
Tol.A  Ohio  Cent.— let,  5s,  gii.1935  101% 
Tol.  A  O.  C.  Ext.— Ist,  5s,  g.,  1938.      95     |  98 

MariettaMln.,  1st,  68.  g.,  1915.. 

Tol.PeoriaAW.— lst.48,1917....JAJ 

Tol.  Bt.L. AK.C.,lst,68,19 16. . . JAD 

United  Co'sN.J— Gen.68,1908.MA8    132 

do         gen.  48,  1923 FAA 

Sterling  mort.,  68, 1894 MA8el06 

do  68,1901 HA8el20 

Union  Pacific  — 

1st,  68,  g,  1896 JAJ 

let,  6s.  1897 JAJ 

ist,  6s,  1898 JAJ 

let,  6s,  1899 JAJ 

Sink.  F.,88, 1893 MAS 

Om.  Bridge,  sterl.  88,  g.,  '96.AAO 

Collateral  trust,  6s,  1908 JAJ 

Collateral  trust,  5s,  1907 JAD 

Kane.  Pac,  Ist,  6s,  1895. ...FAA 

do    iBtM.,  68,  1896 JAD 

do     Den.  Ext.,  6s.lfc99.MAN 
do    1st  cons.  M.,Ge, 1919  MAN 

Oregon  8hort-L.,  6s.  1922  ..  FAA 

U.e.  Lin.  A  Col.,  lst,g.,58'18A&0 
Utah  Cen.— Ist  M.,  6a,  g.,1890.JAJ 

Utah  80.,  gen.,  78.  1909....    JAJ 
do  Ext,let,76,l»09JAJ 

Utah  A  Nor.— Oolil  5,  1926. .JAJ 
Utloa  ABl'k  R.— Mort, ,7b,  '91.  JAJ 
Valley  of  Ohio— Con.  6s,  1921.MAS 
Ver.  A  Mass.— Gnar.  5e,  1903  MAN  {107 
ViokBb.  &  Mer.— 1st,  6b,  1921.AAO    

2d,  68,  1921 MAN    

Vicksb.  8h.  A  Pac.  -Prior  lien,  68.  . 
Virginia  Midland- 
let  eerie6,66,1906 MAS 

2d  eeries,  66, 1911 MAS 

8d  serleB,  Cs,  1916 MA8 

4th  series,  3-4-58, 1921 MAS 

5th  series,  58,  1926 .MA3    100% 

Incomes,  onmul.,  6e,  1927. ..JAJ    

General  58,1936 MAN    

do        guar 

Wabash-lst  gold  5s,  1939.  .MAN    101% 

2d  gold  5b,  1939 FAA      82% 

Deb.  mort  ,  series  A.  1939. ..JAJ      50 

Dell,  mort.,  eeriee  B,  1939. ..JAJ      50 
Wabash  St.  L.  A  Pac- 

Mort.,78,  1879-1909. Tr.rec,  AAO    102% 

2d  m.  78.  ext.  1893.  Tr.  rec.MAN    lOSifl 

Gen..  68, 1920,  Tr.  rec JAD      51     | 

Con8.mort.,78,1907,couvert.y— F    101%' 

Ot.West.,  2d,  7b,  '93,  Tr.rec.M&S    103%| 

St.L.K.C.AN.  (r.eet.AR.),7s.MAS    110      110% 
do    No.  Mo.,  Ist,  1895. ..JAJ    115''8  UC% 

do    St.  Cha'8  Bridge  6e,  1908    

Warren  (N.J.)— 2d, 7b,  1900  ..AAO  123 
West  Chester— Con.  7s,  1891. .AAO  104 
W.  Jersey  A  At.  1st  M.,68l910MAS  105 
West  Jersey-let,  68, 1896 JAJ    115% 

iBtmort.,  78,  1899 AAO    125 

Consol.  6e,  1909 MAN    117% 

West  Shore— Guar.  4b,  2361.  ..JAJ    10638 
WeatVaC.APitt8.—l8t,68, 1911  JAJ    109% 
West'n  Ala.— 2d,  8s,  guar.'90.AAO    103 
West.Maryl'd— 3den.,68. 1900.JAJ    119 
Weet.N.Y.APenn- lat..58,1937JAJ      95% 

2d  m.,  38  g.— 5s  ec.  1927. ...AAO      30''8 

Warren  A  Frank.,  l8t,78,'96FAA    110 
W'nNo.Carolina-lst,78,1890.MAN    102 

Consol.  6s,  1914 TAJ       95 


113 

117 

117 

119% 

116 

1-20 


112% 
114 
116 
118% 
115 
ell4 
104 
94 

110%'111% 
111%' 
113% 

113l>8 

113 

101% 
100 
115 
113 


114 

113% 

102% 


118 
115 
103 


cl09 


120 
116% 


106 
107% 


111 


118% 
110 
91% 


86% 


101% 
83 


53 


53% 


125% 


10559 
110 


96 
31% 


lOS 
100 


Railboad  Bonds, 

Bid. 

Ask. 

West'nPenn.— let  M.,  68,  '93 . .  AAO 

105 

106 

Pitts.  Br.,  Ist  M..  68,  '96 JAJ 

no 

Regietered  5s,  1923 J&I) 

Gold  48,  1928 J&D 

WheeUngAL.  Erie— lst,58,... 1926 

103% 

105 

Wilm.  Col.  A  Aug.,  6b,  1910  ..J&D 

118% 

120 

Wilm.  ANo.-lst,  58,  1907- 27.  J&D 

106 

ffll.A  Weldou- 8.  P..  78,  g.,  '96.  JAJ 

115% 

Winona&S.W.- let,63.g.,1928.A*0 
Wiscon.  Cent.Co.— lst,5el937.JAJ 

97% 

89 

Incomes,  nou-cum.,  5b,  1937 

52% 

53 

Wore.  Nash.  A  R.— 5b,  •93-'95.  Var. 

5104 
J 104% 

106 

Nash.  A  Roch..Kuar..58.'94.AAO 

105 

Zanee.  A  Ohio  R.— lst,68,1916.FAA 

85 

RAILROAD  STOCKS.      Par. 

Ala.  Gt.  South.— Lim.,  A.,  6s,pref. 

e    10 

10% 

L,im.,  B,com 

e     3% 

3% 

Ala.  N.  0.  A  Pac.,  Ac.  pref 

e     1=8 

I's 

do                  do             def... 

e       H 

»8 

AlbanyA  8a8queh.,Guar.,7...10<"i 
Ashtabula  A  Pittsburg 50 

165 

175 

8 

do                    pref 5t 

Atchison  Topeka  A  Santa  Fe..  100 

g 

34% 

34% 

Atlanta  A  Charlotte  Air  Line  . .  100 

89 

89% 

Atlanta  &  West  Point 100 

105 
5 

107 

Atlantic  A  Pacitlc 100 

5% 

Augusta  A  Savannah, leased.  ..100 

139 

140 

Baltimore  A  Ohio 100 

92 

95 

do             Ist  pref., 6. ...100 

122 

do             2d,  pref 100 

110 

Parkersbtirg 100 

Beech  Creek 50 

do         Pref 50 

Bell's  Gap 50 

.h 

Belleville  A  80.  lU.,  pref 100 

7.i 

,, 

Boston  A  Albany 100 

216 

216% 

Boetou  Con.  A  Mont.,  pref 100 

lie 

128 

Boston  A  Lowell 100 

169% 

170 

Boston  A  Maine 100 

210 

211 

Boston  A  N.  Y.  Alr-Llue,  pref  ..100 

102 

Boston  A  Providence 100 

256 

258 

Boston  Revere  Beach  A  Lynn..  100 

149% 

150 

Brookljii  Elevated  .new       

40 

42% 

BuUalo  Rochester  A  Pittsb 100 

21 

23 

do       pref 100 

77% 

778$ 

Burlington  C.  Rapids  A  North..  100 

20 

30 

California  Pacitlc    

10 

»  is" 

14% 

Camden  A  Atlantic 50 

do             do         Pref 50 

» 

39 

Canada  Southern 100 

55%    55% 

Canadian  Pacific 100 

^2% 

72% 

Catawlssa 50 

« 

11% 

do          lat  nref                         ."^O 

» 

» 

61 

do          2dpref 50 

58% 

Cedar  Falls  A  Minnesota 100 

2 

8 

Central  of  Georgia 100 

125 

127 

Central  Massachusetts 100 

11 

11% 

do                    pref...  100 

23 

24 

Central  of  New  Jersey 100 

117% 

118 

47% 
54 

49 

do          Pref 50 

60 

Central  Pacific. -.,...,.,.--. .-..100 

34% 
57 

34% 

Central  of  So.  Car. 50 

Charlotte  Col.  A  Aug 100|     35 

40 

Cheraw  A  Darlington 50 

24 

25 

Chesap'ke  A  Ohio.  Vot.  Tr.  cert.  100 

25»9 

25% 

do             do    Ist  pref.  100 

64 

65 

do             do    2dpref.l00 

43% 

43% 

Cheshire,  pref 100 

100% 

101 

Chicago  A  Alton 100 

131 

135 

do          pref 100 

160 

Chicago  A  Atlantic  Beneficiary 

6% 

7 

Chicago  Burlington  A  North..  100 

43 

43% 

Chicago  Burlington  A  QiUncy..lOO 

10558 

106 

Chicago  A  East.  lUinols 100 

40% 

41% 

do                          pref....  100 

94 

95 

Chicago  Milwaukee  A  St.  Paul.lOo 

6918 

.***{> 

do                    pref.,  7. loo 

112% 

112% 

Chicago  A  North  Western 100 

11289 



do                     Pref.,  7.. 100 

142 

143 

Chicago  Rook  Island  A  Pac. ...100 

97% 

98 

Chic.  bt.  Louis  ,&  i'llte 100 

15 

18 

do                            pref 100 

3H% 

39% 

Chic  St»  P.  Minn.  A  Om., com..  100 

33 

34 

do                     pref..  100 

96 

93% 

Chicago  A  West  Michigan 100 

24 

25 

Cln.  Hamilton  A  Dayton lOO 

93 

93 

Cincinnati  N.  0.  A  Tex.  Pac.  ..IOC 

67% 

70 

Cin.  Sandusky  A  Cleveland 30 

22 

22% 

Cinciunaii  A  aprlngfleid 

1% 

Cln.  Wash.  A  Bait.  Trust  rec. ..100 

2 

2'4 

do                       pref..  100 

4 

439 

Cleveland  Akron  A  Col 100 

a  35% 

35% 

Cleveland  A  Canton 

6 

6% 

do             do                    Pref . . 

23% 

26 

Cleve.  Cin.  Chic  A  St.  L 100 

75 

75% 

do              do          pref liO 

98 

99 

Clev.  A  Plttst)urgh,  guar.,  7 50 

156 

158 

ColtmibuBA  Xenia.  guar.,  8 50 

145 

...... 

Col.  Hock.  Val.  A  Tol...  100 

20 

20% 

ColiuubiaA  Greenvme.prei lOt) 

Col.  Springf.  A  Cm 50 

20 

22 

Concord 50 

l.^O 

151 

Concord  A,Portemouth,guar.,7  lOo 

145 

IcO 

Connectiout  A  Passumpslo 100 

116 

116% 

Connecticut  River }(X> 

206% 

207 

Couaol.  of  Vermont,  pref 100 

32 

35 

Dayton  A  Michigan,  guar.,  3%. .50 
do               Pre?.,  guar.,  8.50 

72 

80 

160 

161 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  A  Western .50 

141 

141% 

Denv.  ARioGr lOo 

l(i% 

18 

do                do              pref.lOO 

60% 

61% 

Denver  A  Rio  Grande  West.  ...100 

16 

1   ^^, 

Den.  Tex.  A  Ft.W.,  voting  cert.lOO 

33% 

'   33% 

DeaM.  A  Ft.  Dodge 100 

6 

7 

do           do       Pref IOC 

19 

22 

Det.  Hills.  A  Southwest IOC 

77 

80 

Det.  Lan.  A  Northern. IOC 

25 

do           do       Pref 100 

1     40 

i   43 

PrlM  DomlnaL    }  Psmhaser  also  pajTS  aoeraed  Interest.   «IiiI/>Dlon    lOouponolL   «  Prtoe  per  share.    1  In  FraaUort.     a  la  Amsterdam. 
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Q3N^SR.A.L.    QUOT.VriO>fS    OP    STOCKS    AMD    B0.VD3— Oontinocd. 

For   B»pl»natloii»   Ha«  Not«»  at  Woad  of  Plr«t    P«at«  of  «tni>t«tloii«. 


Railroad  Stocks. 


DnlntU  So.  Sb.  A  Atl 

do  Pref 

E.  T.  Va.  A  Ga.  Ry  100 

do     do  1st  pref.lOO 

do      do  2d  prel.lOO 

East  Peiinsrlvaiila.50 

Eastern  (Mans.)  ..100 

do  Pref.  1 00 

Eastern  In  N.  H...100 
Ellz.  Lex.  ABiit  8.100 
Elmirn*  W'losp't    ."SO 

do      Prcf 50 

EvansvlUe  &  T.  H.  .50 

Fltohbnrif,  Pref... .100 

Flint  &  Pore  Marq.  1 00 

do       pref. .100 

Fl8.Cen.&  Pen.  V.T.CfT 

do   l8tpref.oum.100 

do  2dpf.ni>u-cuiu.  100 

Oalv.  Har.  &  San  An . 

Georgia  PiiclHo 

Ga.ER.  .feB'lJKCo.lOO 

Or.  Rapids  &  Ind 

Gr.  B.  W.  &8t.  P...100 

do  Pref... 100 
Har.Por.Mt.J.&L-.50 
Hous.  ATex.Cont.lOO 
HoutlnR.  &  Br.Top.50 

do  Pref.50 

nilnols  Central... IOC 

do  leii8edl..4p.0.100 

Iowa  Central 100 

do  Pref.lOO 
Jeft.M.&Ind..Vd.lOO 
Kanawha  &  Ohio 

do  1st  pref. 

Kan.C.Ft.S.&Mem.lOO 
Kan.C.Ft.8.<feG.pf.l00 
Kan.C.M»'m.&  Bir.luO 
Kau.C.Ci'n&Sp'd.lOO 
Eaii.  Citr  &  Oiuaha 
Kan.C.Wy.  &N.W  iOO 

Kentucky  Cent 100 

Keokuk  &  Des  M..I0O 

do  pref..  100 

Keokuk  A  West'n.. 100 
Klngst'n&Peinbr'keSO 
Lake  Erie  &W....100 
do  Pref.lOO 
Ei.8h.  &Mloh.8o..lOO 

Lehigh  Valley 50 

Little  Miami 50 

Little  Rock&Ft.S 

Little  Schu'k'l 50 

Longlaland 50 

Lou.  Evans.&St.  L.lOO 

do.  Pref.lOO 

LonlST.  &  Nasliv..lOO 
Lou1sv.N.A.*Chio.lOO 
Louis.  St.  L.&  Tex.lOO 
Louisville  South'n  100 
Mahoning  Coal  KR.50 

do  Pref  .50 

Maine  Central 100 

Man.  ALaw'ce 100 

Manhattan,  eon...  100 
Marq.  H.  <kOut..  .100 

do         Pref..  100 

Massawippi i-to 

Mempb.dE  Charl 2.5 

Mexican  Central  ..100 
Mexican  Nat.,  Tr.  reo. 
Mex.  Nat.  Constr.  Co. 

Michigan  Cent 100 

Midland  of  New  Jersey 
MU.  Lake  8.  AW. .100 

do  pref.  100 

Milwaukee  &  No. .100 
Mine  Hill  &8.  U....5U 
MInneap.  &  St.  L..100 

do  Pref...  100 
Hississ.  &  Tenn 
Hlsao'l  Kan. lie  Tex.lOO 
Missouri  Paciflc. . .  100 

Mobile  &  Ohio 100 

Morgan's  La.&Tex.l00 
Morns  ifeE'x,  gu.,7.50 
Nashv.Chat.&  St.  L.25 
Nashua  A  Lowell. .  100 
K'squehonlng  Vall'ySO 
Sew  .fersey  &  N.y.lCO 

do        Pref.  ..100 

N.  News  &  Ml8».  V'al.Co 

N.Y.Cent.A  H.Rlv.lOO 

K.Y.Ch.&Bt.  L.uew  100 

do  1st  pref.lOO 

do  2d  pref.lOO 

H.  Y.  AHarlera 50 

K.Y.Laok.A  West.. .100 
H.Y.L.ErleA  West.lOO 
do  Pref.lOO 
■  .Y.  <Se  N.Eugland.  loo 
do  Pref.  100 
N.Y.N  H.AHartf.lOO 
H.  Y.  <fe  Northem.pref . 

a.y.  Out.  &  West..  100 

H.  Y.  Phil,  dt  Norf.lOO 
N.  Y.  Prov.  A  Boston 
H.Y.Sasq.A  West'uloO 
do        Pref.lOu 
(T.Y.  West  Shore  *  B 
(Torf.*  West,,  coin. 100 

do  pref.lOO 

Ho.  Pennsylvania.. 50 
northern  Central . .  .50 

Northeastern 50 

Sorth'n  N.  Hauip.lOO 
Nwth'n  Pao.,com.lOO 
■^■do  Pref.lOO 

N  jrw.is  W  oroesier.  luo 
0<d.  A  L.  Champ. 100 
Ohio  Ind.  A  Wwt. .  100 

do  iiref.  100 


Bid. 

~6 

18 

10 

73 

22i< 
«  57 
118H 
129 
107 

»  ISH 

93 
HO 
20% 
93 


13 

197 

5 

3 


Ask. 

7 
2li« 
10i« 
76 

24 


119 

130 

109 

20 


96 

SO»s 

2m 

93>s 


I  82 
2 

17'« 

4S 
116>9 

»9 

10 

27  >a 

65 


75 

133 

51 


35 
3 
9- 

"sih 

'.7»j 

64 

106% 

»   62 '8 

141 


8i 

19 

38 

8618 

35 

291s 

16 

SO 
107 
1^5 
215 
1011* 
9 

90 
109 

"id's 


97 
32 
98 
114>s 
35 

I    71»3 
4 

7'» 
95 

e'8 

69 

14 


152 
loo 
188 


18 
l(.6 

1714 

67 

30 
2ju 


15 
200 
8 
4% 


45% 
U7>4 
101 

10»2 
281* 
7* 

2 

5 
75=2 
135 
53 


.  HlRCBLLANEODS. 


40 

9 

17 

6414 

107 
53 

14Li« 


Bid. 


22% 


13 
179 


54 
35 
52  >s 

5 
19>« 
69 


•  127% 

41 
«224 

64 

171* 


70 
92 
20 
40 

8814 
45 
31 
idij 


109 
126 
218 
102 

14 

94 
110 

"15% 

97% 


157 

60 

38 

26 

40 
8  .SO 

53 
125  ■« 


100 

185 
22 

115 

101 
24% 
81^ 

"99" 

4 
45  >i 

"44" 

110 
6^ 


99 
115isl 


72 
10 


10 
69  >4 
15 


152 
102 
19u 


20 

10638 

18 
68 
3! 


27  T9 

67 

4434 
114 
245 

22 

20>4 


28 

67 

4473 
114^ 
250 

23  ig 

2J'S 


34 

ih 
2014 

88 
I  70 

48 
155 

32% 

75>«| 
178 
ft>9 

21 


8% 
341^ 

"2"" 

5979 

"i'i'hi 

60 

-.56 

33". 

7i% 

180 

7 

7'* 
25 


Ohio  A  Miss 100 

do  Pref.lOO 

O  alo  Southern 100 

Old  Colony 100 

OnahH&St.  L 100 

do  pref.lOO 

Or.  8.L.  &Utah  N.lOO 
Oregon  Tran8-(;..;it  100 
Pennsylvania  RR.  .50 
Pensaoola  A  Atlantic. 
r"eorla  Dec.  A  Ev..lOO 

Petersburg 100 

fhlla.  A  Erie 50 

Phil.  Germ.  &  Nor. .50 
Phlla.  A  Road,  cert  .50 
Phila.  &  Trenton..  100 
Phlla.  Wllni.A  Bait. .50 
='ltts.  Cln.  A  St.  L..50 
Pitts.  A  ConneU'e..50 
P1tts.Ft.W,*C..guar.7 
Pitts.  McK.  A  You..50'« 
Pltts.Va.  AChurl68.50 
Pitts.  *  Western  ...50 
do  Pref.. 50 

Pltts.Youngs.&Ash.SO 

do       pref 50 

'ort.8aoo  APorts.lsd  6 
'ort  Royal  A  Augusta 
Ports.  Gt.F.A  Con.  100 
Krtns.  A  Saratoga. .  100 
Rich.*  AUeg.,  cert.. 
Rich.  F.  &  P., com. 100 
Richmond  A  P'b'g.lOO 
Rioh.A  WestPointlOO 
do  Pref...  100 
Rlolimond  YorkR.iSiC. 
Rime  W.&Ogd...  100 

Ritland 100 

do  Pref.,  7.. 100 
Sc.  Jos.&G'dlsl'd.lOO 
S-.LouftAlt.&T.H.lOO 
do  Pref.lOfj 

St.  L.  Ark.A  TexaslOO 
St.  Louis  A  Chicago... 

do.        pref 

St.  L.  Van.  &  r.  H 

St.  Ix)nls  &8an  Fr.lOO 

do     Pref 100 

do     1st  pref.lOO 
S-.  PaulADuluth.lOO 
do  Pref.lOO 

St.  P.Miun.  A  Man.  100 

Soloto  Valley 50 

Ssab'd  A  RoanokelOO 

South  Carolina 100 

Southern  Pac. C0..IOO 
S'west.,  Oa.,  g"d,  7. 100 
Summit  Branch, Pa. 50 
Terre  H.  A  [nd'nap.50 
Texas*  Paelflo  ...100 
Tex.Pac  Land  Tr't  100 
rol.  Ann  .\rbor  &  N.M 
Tol.  A  Ohio  Cent'1.100 
do  Pref.lOO 
Tol.  Peor.  A  Western . ! 
Tol.St.L.&K.City.lOO 

do  pref..  100.*  31 

O.  N.J.  RR  AC.  Co.  100  »226 

Onion  Pacitto lOOJ     67% 

Utica  ABlackRlv.lOO 
Vt.A  .Ma8.s.,l'8ed,6.100 
Virginia  Midland . .  100 
WabashSr.  U  APac.  100 
do  Pref.lOO 

Warr'n(N.J.>.l's'd,7.50 
West  Eal  (Bj8t.)...50 
do.    pref.  (Bus.)  50 

West  Jersey 50 

West  Jersey*  Atl... 5(! 

Western  Maryland. .50 

West.  N.Y.A  Penn.ion 

Wheel.*  LE.pret.  100 

Wll.  Columbia  A  A.lOO 

Wllm.  AWeldon,7.100 

Wtsoouein  Cent.  ColOO 

do        Pref.lOO 

Wor.Nash.A  Roch.lOtj 

CANAL   IIO.NDS. 

Cttes.ADel.-lsT,  58,'l() 

Del.  A  U.— 7s. '91.JAJ 

Iscext.,  1891... MAN 

Couii.  7s.  ISiU.AAOi 

1st  P3.D.op.,7s,MA8 

Lehi<n  Nav.-  4I9S, '14 

RK.  68,  reg.,'97.Ci-F 

Conv6s,g.rg.'94MAS 

68,g.,op.&rg..'97J&l> 

Cons.M.,1911  7sJAI) 

Gre'n.Tr.79,'9i.FAA 

Leh.C.AN..4>ai.lBi4 

Penn.— Us.  coup..  1910 

OANAL  !i'rO*:KS. 

Chesapeake  A  Del. .50 

Del.  A  Hudson....  100 

Lehigh  Navigation. .  50 

Morris,  guar.,  4  — 100 

do  pf.,gHar.lO..10O 

UISC'LL.VNKOIJS 

BUND'S. 
.\mer.  B.<ll  I'el.  7a.'i»8. 
.■vm.  Wal'rW.Co.,l8t  .6s 
1x1,000. 5s,19o7.JaJ 
Uiriuuiir.  Ei|uli>.  Co  69. 
Bost.  Un.Ga«,Tr.  o.5a. 
Cahaba  Coal,lst,7»,'U7 
Ohiu.O.  L.  AC.  lBt,58,'37 
Col.CoalA  Iron— l«t.6» 
C.AH.  C.AIr..6J.19  ' 
Con. Gas. .Halt., con.  fts 
68,  1910....    ...JAJ 

Eq.  G.  A  F.  Chic.  lat.Os 
Haokeiis'k  Wat.  lat.  Ss 
Hend'ii  Bridireiis, '.331 


Alk. 


23>4 


15 
179>t 


55 
35>4 
52% 
5% 
20 
63 
28 


4'.>« 


29 
11 


IJtii* 


10:) 
195 

23 
120 
108 

2i% 

82 

166" 

46 
120 

7'4 

4 
25 


HUOELLAMBOUI. 


[ron  Steamboat  Co.  6s 
L»oledi'G.'ts.8t.LlSt5s 
\Iiixw'lll...G.priorI.,68 

Income 
Or.  Imp..  1st,  a«.  1910 
Oreg.  R.  A  N.  lst.6s.JAJ 
Con.  .5s  1925  J. Al).. 
Ocean  H8.Ca.,1*lgii4r 
Peo'8G.A.C.Chlc.2d.6a 
Phlla.  Co,  l8t,  s.  f.,  6s 
Poughk'sieB'gclst.e.^. 
9t.  1..  Bridge*  Tun- 
let.  7«.  g.  19  i8.  A  AO 
Tenn.C.Al.— Tun  D  6» 
BIr.  Dlv.l8t.6s,  1917 
Whlteb'st  Fuel-  O.,  8« 
Wyo.  Val.  Coal  1st  68. 

niKC'LLANEOUS 

STOCKS. 
Amer.  Bank  Note  Co.. 
Anier.Pig  Iron  War'nts 

Asplnwall  Land 10 

Boston  Lanil 10 

Boston  Water  Power.. 
Brookline  (.Mass.lL'dS 

Brunswick  Co 

Canton  Co.  (Balt.1.100 
Contlnont'l  C  m.Atmj). 
do  Trusteed  st'ck 
Cav.  A  Cin.  Bridge,  pt 
East  Boaion  Land. 
Frenchuian's  Bay  Ld. 
Heudersou  Bridge  Co 
Keeley   Motor 


Bid. 


5 

23 

25 

54 

56 

107 

109 

30 

30 

iigii 

i20 

1 

llfl 

!!I!I 

36    1  36i« 

133     13.> 

61a'     7 


20% 

ItiS 

31 

32 

.571a 

l-ti* 

10 


125 
131 

37 

17 

3139 

"7»ia 
84% 


IL 
8I4 

68 11 
110 
112 

28lH 
57i« 
125 


201* 

1714 

311a 

35 

60 

161a 

15 

34 


67 '8 
150 
132 

40 

I7I4 

311a 

HO  ' 
83 
6014 
461a 
12 
»ia 
69>a 


Manh'tfn  B'ch  Co.lOO 

Maverick  L.and 10 

Maxwell  Lin  1  Grant.. 
Mt.  Des.  AE.S.Land.5. 
N.E.Mtg.Seeur.lBost., 
V.  y.  Loan  A  Impr't. .. 
Nicaragua  Can  Con  Co. 
Oregon  Improvement. 

do       pref 100 

Oregon  Ry.AN. Co.lOO 
Pacitlc  Mail  88.  Co.lOO 
Phlladel.  Co.  Nat.  Gas. 
Pipe  Line  Certihoatea. 
PiiUm'n  Palace  CarlOO 
San  Uit'go  Land... 
St.Louis  B'dge.lstpref 
2d  pref.  certitlcates. 
St. Louis  Tuuuel  RR.. 
8t.  Louis  Transfer  Co. 
South'n  Cotton  OH  Cd. 
Unioa  Ferry  Co.  ..100 
Union  St'kYds.ATr.Co 
Wagner  Palace  Car  Co. 
West  End  Laud  (Bost.) 

COAL  &   milVING 

S'rOCKS,  N.V 

Araerloau  Coal  Co. .25 
Cameron  tronACoaloO 
Colorado  Coal  A  1. 100 
Col.  AHiick.lOO.CAI 
Cousol.Coalof  Md.lOO 
Homestake  Min'g.lOO 
Lehii<h  A  Wilkesb.Coal 
iMarsliall  Cons.   Coal 

jMarjlaud  Coal 100 

Mlnu.  Iron  Co 100 

'New  Central  Coal  .100 
N.Y.A  Perry  C.  A  LlOO 
Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Min'g.lOO 

do  pref.lOO 

Tenn.CoalAIronColOO 

do  pref.  100 

i  Whltebr'st  FuelUo.  100 


80 

I0514  106 

103 

112 

1411a 

112 

114 

lOJ 

11.539 

130 


102>a 
00 


H6 

52'8 


(200 


5113'* 


luO% 

5103% 

92 

95 14 
102 


L12ia 


Uu 


lOi 

103 

63 


lt9 
53  ig 


Alk. 


92  >« 

89 

2fi 

105  •« 


106 


|-  84 
'•  25 

ion 

1131s 

105>s 

103 

100  >s  1021s 


93T« 

el  35 

97 
99i)a 
104 


140 
9S>s 
100 


41 
18 

8 

6 

5 

4ie 

27 
44 
32 
331a    35 
175     ,210 

3»8        3'8 

5%l     6    ! 


43 

181s 

814 

614 
5ie 
439 

27.* 

50 

45 


KuoaLLAHion*. 


3>s 

9 
2 

15 

90c. 

891a 

50 

50 

45 

90 
100 14 

32% 

64 
1:0 
1861s 

22 

ell5 

c55 

el  10 

721a 

fcO 


108 

o"25' 


57 

6 
31 
15 
23 

9>s 


91a 

7 

214 
16 
100 
90 
54 
51 
47 
94 
100% 


66 
110% 
138 

221a 
120 

58 
115 


65 


120 
"•IbH 


7 
32 
17 
27 
loia 
29 


12 
75 

714 

"341a 

300 

6 

331s 

6Sia 

96 


15 

82 
8 

"3  51* 
325 
61a 

39 

65% 
100 


BXPRBSS  ST'CKS 

, Adams 100 

2818  lAmerlcan 100 

5»      United  States 100 

U25i<    Wells,  Fargo  A  Co.lOO 
TUUST    STOCKS. 

Amer.Cottfm  Oil 

American  Cattle 

Chicago  Gas 

Distillers'  A  Cattle  F.. 

Llnseeil  Oil 

Mationtil  Lead 

Standard  Oil 

Sugar  Retlueriis    Co  . 
TELEOKAPH. 

American  Dislriet 

Ameriuan  Tel.  A  Cable 
Atlantic  A  Pacific  . 
Cent.  A  So.  Am.  Cable 
Oomiiier  1  Cable  Co  100 
Commercial  Tel.  Co. 

Franklin 100 

Gold  A  Stook 100 

Mexican 100 

Mutual  Union  6s 

N'west..  7s,  1901  .JAJ 

PaclB3  A  Atlaatio... 

llSia   Postal  T.  Cable,  new. 

South'n  A  Atlantic. 25 

lOlia   Western  Union. ...100 

lOt  Deb.  7s,  l-i75-1900.. 

92i«       Deb.Ts,  18^1-1900.. 

Collat.  iriist,  5s 

•jH  TBLiGFHO.VE. 

1021s   American  Bell 100 

98     I  Erie 

lOi      I  Hudson  River . 

112%' ; Mexican 

101    1102     i,N.  Y.  A  New  Jersey 

.New  England 

loo's Tropical 10 


1521s 
1151a 

85 
137 

321a 
14 
5338 
39 
45 
2118 
165 
741a 


Sols 


Bid. 


•  80 

80 

•  70 

79 

• 

(M 

•  45 

5» 

*    TO 

80 

•185 

190 

•  93 

14 

UH 

20 

•         ,, 

7 

•119 

•  65 

79 

a2>s 

63 

27>« 

27% 

SSg 


155 
II7I3 
87 
141 

34 
16 
5313 
41 
471a 
2114 
187 
74% 


169     1.... 

lolisUo2ia 


25 

9:1 

237 
100 


33 


101 


60 
35 


30 

80 

84%i 

114     I 

1121s    ...-. 
il02T, 


KLRCTRIC 
LIGHT,  icr. 

AnKlO'Aiii.K.  i>..Mrg.  10 

Brush,  Bait 100 

Krnsh  Elec.  Light. ...50 

Brush  Illiimlnat'glOO 

Consolldnled 100 

Daft  Kh'C.  Light    100 

n»ft  Elvo.  Power  101 

Edison 10 

Edison  Ulumlnat  .  100 

Ft   Wayne  Elec. 0 '..29 

Jullen  Electric  Co 

Do     Traction  Co  ... 

Maiden  EleotrloColOO 

Spanlsh-Amer.  L.  A  P. 

Spragui-  Elec.  Mot. 100 

Thoiu.-H.  ElecCo     2'i 
do  pref..  25 

Thoni.-H.  Internat.100 
do  pref.  100 

do    T.S'oSer.C.lO 
do       do    Sor  D 

Weld'ngCO 100    225 

Eui'eanWeld.Co.lCO,  ll7 

U.  S.  Electric  C.> . .  100  •  50 

U.  8.  lUninlnatCo.lOO ,'   .50 

Wes'lnglioiise  El.  L..50  «  9C% 

TRU.tr  co'H      I 

Am.  I>»au  A  Trust.  1 00 1 

Atlantic 100 

BiooklvTi  rru8t...iao 

Central 100, 

Farmers' Loan  A  Tr.25i 

Franklin 100 

ll.ilUnd  100 

Knickerbocker 100 

Long  Island 100 

.Manhattan 30 

Mercantile 10) 

Metropolitan 100 

Nas-sau 100 

N.Y.  Life  A  Trust.  100 
N.Y.Socurlty  ATr.lOO 

Peoples',  Brooklyn 

Union 100 

United  States 100 

Washington .100 

N.V.  A   itR'KI.1fN 

HORSE    RR.S. 

(See  Local  SecurilU» in 

CHRONici.K  eaeft  w'k, 

except  third  of  month) 

UAS  STOCKS. 

Bait.  Consol.  Gas,  Yew 

East  Boston  .... 25 

Brookline,  Mass. . .  100 
Cambridge,  Mass.. 100 

OheUea.Magg 100 

Jamaica  Fl'n,Mas8l0O 
Lawrence,  Mass. ..  100 

Lowell 100 

Lynn,  Ma88.,0.  L..100 
Maid.  A  Melrose ...  100 
Newton  A  Wat'n  ..100 

Salem,  Mass 100 

Brooklyn,  L.I 29 

Citizens',  Brooklyn. 20 
Fulton  Municipal.  100 
MetroiTOl.,  B'klyn.lOO'  90 
Nassau,  Brooklyn  ..25  112 
People's,  Brooklyn. 10,  74 
Wliliamsb'g,  Bklyn  50i  1 19 
Charlest'n.8.C.,Gas.25  2Hs 
Chicago  Gas  Trust.... 
canclnnati  G.  A  Coke . 
JHartford,  Ct.,0.  L..25 
j  Jersey  C.A  Hobok'n20 

People's,  Jersey  O 

Loalsville  Q.  L 

Memphis  Gas 

'central  of  N.Y 50 

Consolidated.  N.Y.  100 
Equitable.  N.Y...  100 
Mutual  of  N.Y. ...100 

Standard  Gas,  pref 

N.  Orleans O.L.  ..100 
Pittsburg  Gas  Co. ..90 
Portland,  Me.,  O.  L.50 
Laoleds.  St.  Louis.  100 
San  Francisco  Uas  — 
Wash'ton  Cltv  O.  L.'20 
MIlViNO  STOCKSi 
(N.  Y.  A  SAN.  FKAN.) 

Adams  (;ous 

Amador 

American  Flag 

Alice 

AitaMoulana 100 

'Astoria 

Barcelona.... 

[Bassick 

Belle  Isle lo./ 

Best  A  Belcher 

Bodle 100 

Breece  .... 
Brunswick. 

Bulwer 100 

Caledonia  B.H....  100 
Cashier 


A*k| 


171* 
OH 
245 
120 

60 

60 

91 

120 


179 


270 

ioo" 


Skis 


..'Castle  Creek.. 


6-37«»6-37 


al99is'200 

bo's!   3iJ% 


65  e. 


48 
60c. 


50 
70e. 


Ck>lohis.. 

i  Consol.  California.  lOu 

iCon.  imperial 

Chrysolite 9o 

Chollar 100 

Consol.  Pacido....  100 

Crown  Point 100 

Doadwool 

iDenver  City  Con 

Dunkln 

ElCrislo I     I'lO 

Eureka  Consol. ...  lOo 


533« 
197% 

2S 
188 

90 
120 

421s 

C5 

9^ 
122 
102 

83 

97  a« 

64 

85 

20is 

971s 

41% 


•28 

■75 
•02 

100 

200 

•10 

•40 


129 


76 
123 

23 

98^ 
200 


•21 
3^50 
•69 
■25 
•02 
•20 
119 
•02 


122 
50 

■»2% 

127 

104 

88 
98H 

"96" 
33 

97V 
42>« 


■32 


llO 

240 

•12 

•46 

•06 

8 -TO 
•80 

"Hi 

"i'*0 
•OS 


fHoenomliutljnolstetnuuaaUoiu.      §  Porohaser  also  pays  aoorued  Interest.      aEx-Klghts.      sin  London.       Hinotatlons  per  shars. 


6i8 


•JHE   CHRONICLE. 


fVoL.  xiax. 


GENERAL    QUOTATIONS    OF    ST0CK3   AND    BONDS— CoNOLaoKD. 
For  Bzplanatloas  See  Notes  at  Head  or  First   Paze  of  Qootatlonii. 


MntiNO  Stocks. 


,100 


Bid. 
•20 


1-50 
2-80 

•04 
Z-2H 
2-25 

•40 


3-60 
■51 


•30 
1^20 
4^40 

•05 
2-00 
l^TO 

•04 

•25 
1^50 
2-15 


■50 
•07 
•53 

3-25 
•9(1 

2^oS 

75e. 
Ilia 
43 

1 

233 

lie 

14 

H\ 

2I4 

2 

2\ 
131.1 

5 

em 

1 

13414 

112 

I17>a 
20.=.  5 


135 
650 
102% 


Father  Do  Smet 

Frevland 

Oould  &  Curry  8.. 100 
Hale  A  Noroioss.  .100 

Holyoke 

Horn  Silver 

Iron  Sliver 20 

Iron  Hill 

Klogs.<&Pembt'ke  Iron 

IjaoroRso 10 

Le-Mlvlllc  Consol....l0 

Little  C'blef 60 

Uttle  Pitts 

Mexican  Q.  &  SUv.lOO 

Houo 

MonlNm 

Hayaio 10( 

Kortli  Belle  Isle 

Ophir 10 

Oriental  A  Miller 

Plvnioiitii  Consul 

Potosi 100 

Bappabanocb 1 

RoljiusonConsol..    SO 

Bavage 

BlerraNevada 100 

BilTcr  King 

Btanilard 100 

Btitro  Tunnel 

do    Tiustcert 

Union  Consol 100 

tJtali 

Yellow  Jacket 

BOSTON  MINING. 

Allouez 2,1 

Mlautle 25 

Boat.  <t Men.. (Copper) 
Bniusw'k  Antimony. 6 
Calumet  &  Hecla...25 

CatalpaSiher 10 

Central 25 

I-Yanklin 25 

Hur,-)n 2S 

Minnecota 25 

National 25 

O.«ceol» ....£5 

Pewabio  .......  ....25 

Oiiincy... 25 

Slice 25 

Tamarack 25 

at  A  !tW  A  CTilJUi 
An,  lineii(P.Hiv)1100 

Asaory  vN.  H.) 100 

Amcekeat;  i>'.H.)  1000 
Androseog'n  (Me. 1.100 
Appletou  (Mass.). 1000 
Atlantic  (Mass.).  ..100 
Barnaby  (Fall  Rlv.j... 
Barnard  Mfg.  (F.E.).. 

Bates  (Sle.) 100 

BoottCot.(MasB.)1000 
Border  aty  Mfg.  (F.R.; 
Boston  Co.(Mas8.)1000 

Boston  Belting 100 

Bost.  Duck  (Mass.)700 
Chaco  (Fall  Kiv.)  .100 
Ohlcopee  (.Ma.ss.)  ..lOi) 
Cooheoo  (N.H.)....500 
OoUlnsCo.  (Conn.)..10 
Continental  >Me.).  100 
Cres't  Mills  (F  R.)  100 
Ciyfital.Spr  BI.(F,E.). 
Davol  Mills  (F.  K.)  100 
Dougl'sAxc  (MassllOO 
Dwight  (Mass.).  .  500 
Everett  (.Mass.). ..New 
F.  K.  MacbineCo.-lOO 
Flint  Mills  (F.E.)  100 
Franklin  (Me.)....  100 
Gl'beY.MillBiF.R.llOO 
Granlte(F.E.)....1000 
Great  Falls  (N.  H.)100 
Hamilton  (Mass.)lOOU 
Hart!.  Carpet  (Ct.)lOC 

Hill  (Me) 100 

HolyoUeW.Po-Ber.lOC 
JaokBin  (N.  H.)..1000 
King  Philip  (F.  E.)  100 

l*conia(Me) 400 

Lancaster  M.(N.H)40C 
Ii'rel  Lake  Mills  (F.E./ 
lAwrence  (.Mass.llOOO 

Lo-R-ell  (Mass) 69C 

liOTpell  Bleacbery.lOt 
U)well  Mach.Shop.SOC 
Ijyinan  M.  (Maas.l.lOc 
Manchester  (N.H.)  lOu 

Mass.  Cotton 1000 

Mechanics'  (F.  E.)  100 
Mcrihauts'  (F.  K.)  100 
Merriirack(Mase)1000 
Metaconiet  (F.E.)  .100 
Middlesex  (Mass.). loo 
Harragaii8'it(F.E,)100 

Hashua  (N.  11.) 500 

Mauiukeag  (Mas8.)10J 
H.  K.  Glass  (Mass. )37'i 

Newmarket 500 

Pacllic  (Mass.). ..1000 
Pepp<:rell(Me.)..;.500 
Pocafeel  iF.  R.)...10O 
Bleb.  Bord'ufF.E.)  lOOi  lOU 

Bobeson  |F.  Rlv.)1000|  

Bagani(ire(P.Eiv.)  100    UOi* 
8aliiionFallsR<.H.)300l  270 

8andw.Olns8(Mass.)S0;  

Hhove  (Fall  Riv.).  lOOl  

Blade  (Full  Riv.)..  100!  62»s 
BtaII(.r(l(FaliRlv.)100  IIB 
Stark  MiliH(N.H,)]0\)o'l2'JO 
Tecuiiiw'li  (F.  R.).100,  110 
ThorudikuMasc.)  1001.  1150 
Xren>ont*.S.(MassiI'  O'  !3i» 


Ask. 

"•30! 


Bank  Stocks. 


•C6 
235 

■"•60 

100 

■10 

•12 

•35 


140 


•07 
4^50 
200 


•50 
1^90 


•50 


•55 


1^00 


77c 
12 
43 14 
3 
235 
l'2o. 
16 

1478 

2i« 

4 

2'e; 
13>« 

S14': 

62 
II4 
135 


114 

118 

2060 

140 

660 

104 

118 

99 

119'«'120 

1350 11360 

l'.:7     l^,i9 


975 
1701s 
1150 


102 
480 
8 14 
31  "a 


980 
178 
1200 
108 
IO2I2 
490 
9 

32 

51 

40 
104 14 


795 

891a 

55 
112 
105 14 
116>i 


300 
90 


106 

S95 


811s 
250 
975 
115 
520 
5^0 
113 
1545 
600 
137i« 
8f.0 

67  Si 
149% 

io;;o 

97 
128 
1335 

721s 
170 

97 
625 
104 

to 

3S5 
1800 
1295 
115 


114 

lo5is' 
118  I 
2471s 
1061, 
UOO 
123 
84% 


80 
1051fl 
D-,^5 
600 


1555 
662 
1;  8 
865 

63 
150 
1025 

b9 
130 
1340 

8i>s 
UO 

93 
630 
104i« 

91 
390 
1S05 
1300 

102' 


ioo' 

68 
WO 
1210 
112 
115.1 
i:.OK 


Troy  C.<tW.(F.E,)5P0 
UalonC.Mf.  (F.R.)  lOi 
Wiimpanoag(F.R.)  100 
W48hlngfn(Ma8S.)100 
Weetamoe  (F.  E.)100 
Wllllin'tlo  Llnen(Ct)25 
Wlncbettcr  R.  AruiB  Co 

York  Co.  (Me.) 750 

UANK    KTOCKS. 

Baltimore. 

Bank  of  Baltimore  100 

Bink  of  Commerce.  15 

Citizens' 10 

Com.  <fc  Farmers'.. 100 
Firmers'  B'k  of  Md.30 
Farmers' <t  Mcrch..40 
Farmer8'<fePlauter8'25 
F-rstNat.ofBalt-.lOO 

Franklin 60 

Qerman  American 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants' 100 

National  Exch'ge.  100 

People's 20 

Second  National  ..100 
Third  National. ...100 

Union 75 

Western 20 

Boston. 

Atlantic ..100 

Atlas ..100 

Blackstone 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Bunker  Hill 100 

Central 100 

City 100 

Columbian.... 100 

Commerce 100 

Commercial 100 

Commonwealth ...  100 
Continental  o .......  100 

Eagle    100 

Eliot..  IOC 

Everett IOC 

Exchange 100 

Faaeuil  HaU IOC 

Firsi  National 100 

First  Ward 100 

Fourth  National.. 100 

Freemsns' 100 

Globe 100 

Hamilton 100 

Hide  &  Leather . .  .100 

Howard 100 

Lincoln 100 

Manufacturers'..  .100 

Market 100 

Market(Brighton) .  100 

Massachusetts 250 

.Maverick 100 

Mechanics'  (So.B.)lOO 

Merchandise 100 

Merohanta'l 100 

MstropoUtam 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 10(1 

North  America....  100 

OldBoston 100 

People's 100 

Redemption 100 

Bepublio lOo 

Revere .100 

Rockland 100 

Second  Nat 100 

leoorlty 100 

Shawnint 100 

SUoe  &  Leather.. ..100 

State 100 

Siiflolk 100 

Third  Nat 100 

Tr.iders' 100 

Tremont 100 

Union 100 

Washington 100 

Webster 100 

Brooklyn. 

Srooklj-n 100 

First  National 50 

Fulton 40 

City  National 50 

Commercial 60 

Long  Island 100 

.Manufacturers' 

Mechanics' 50 

Nassau 100 

Cbtcago. 
Americau  Kxch.  Nat 

Atlas  National 

Chicago  Nat 100 

Commercial  Nat. .  .100 
Continental  Nat...  100 

First  National 100 

Full  Dcitrhorn  Nat... 
Hide  and  Leather. 100 
.Merchants' Nat..  .100 
.Metropolitan  Nat.  100 
Nat.  Bk.  of  Amer..l0O 
Nat.B'kof  lUiiiois.lOO 
;  Sorthweetern  Nat.  1 00 

UuinnNational 100 

On.Stock  Y'd,sNat.lOO 
Cincinnati. 

Atlas  Naliuual 

ICitizens'  National.. 
jCominercla)  Bank.. 
lK<piitah)e  National 
Filth  Ni-Iiiaial 


Bid. 


1050 
240 


65 

60 
381s 


1172 


142 
15 
20 

"32" 


463e 


94 

■1014 

38 

13 
133ii 
128 

19 
162 


83 
35 


Ask. 


2171s 
135 

70 

62 

401a 


1175 


145 
16 


129 
"63" 
i25' 
125" 


131.2 

135 


19% 


112 
84 
39 


140 

142 

118 

llSis 

llo^ 

111 

122 

I22I4 

136'8 

137 

110 

190 

1901s 

135% 

136 

93 

95  >« 

121 

121ii 

128%' 129 


99% 
165 
122 
103 
128 
101 


ICO 

170 

1221a 

10314 

130 

103 


Bank  Stocks. 


127i3l'28 


140 

142 

2421s 

245 

129 

131 

115 

117 

104 

10114 

9H 

100 

120 

122 

120>« 

I'^l 

no 

IIOI2 

114k 

lib 

105 

I0514 

100 

100», 

93 

9/ 

IO914 

1091a 

235 

210 

131 

131H 

Oik 

65 

1441s 

144% 

103% 

104 

227 

233 

136 

140 

l(i2 

165 

139 

I3'i^ 

122 

!22\ 

119 

119 14 

15H 

161 

i;54i< 

135 

l()r> 

170 

123  If 

134 

146 

1J8 

173 

177 

200 

126 

il'.S 

H4i« 

94% 

123 

1231, 

1151a 

H6 

104H 

105 

92 

94 

1131s 

114 

143 

U-cilfl 

125% 

126 

10014!  100  la 


150 
373 
167 
375 
150 
137 
160 
250 
250 


125 

no 

•235 
275 
132 
310 
105 


255 
139 
259 


831a 
207 
118 
12> 

92i« 


130 
112 


35 
320 
107 
160 


260 


87% 
210 
123 
131 

95% 


FirstNational 

Fourth  National 

(Jerman  National 

Market  National 

.Moreh.int8'  National.. 
National  Lalayette... 

Ohio  Valley  Nal'l 

Second  National 

Third  Naticmal 

Western  German  Bank 

IiOiilMvlIIe. 

B'nk  of  Coininerce 

ISank  of  Kentucky  100 
Hank  of  LoulsvillelOO 
Citizens'  National. 100 

CAty  Nat 100 

FaUs  City 100 

Farmers' of  Ky  ...100 
I''anner8'  &  Drov..l00 

First  Nat 100 

(Jerman  Ins.  Co.'s.lOO 

Herman 100 

German  National.  100 

Kentucky  Nat 100 

liOuisv.BaukiugColOO 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat 100 

Security 100 

Third  National ....  100 

Western 100 

Neiv  Orleans. 

American  Nat , 

Bank  of  (/'ommerce.  10 
Canal  &  Banking. .  100 

Citizens'    100 

Gormanla  Nat 100 

Hlbeniia  Nat 100 

LoulsiauaNat..  ..  100 

Metropoli'au 100 

.Mutual  Nat.. , 100 

New  Orleans  Nat..  100 

People's .50 

8tat«Nat 100 

UulonNat 100 

Whitnev  National. ICO 

Newr  Ifork. 

America 100 

American  Lxoh'gelOOl 
Asbury  Park  Nat.  100 

Bowery..., 100 

Broadway 25 

Butchers'A  Kroveis25 
Central  National..  100 
Chase  National  ,..100 

Chatham j  ....25 

Chemical t.  ..100 

City 100 

Citizens 25 

Columbia 

Commerce 100 

Commercial 

Contineota 100 

Om Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

FirstNational 100 

Fourth  National. .  .100 

Fltth  National 100 

Fifth  Avenue 100 

Fourteenth  Street.100 
UaUatin  National  ..50 

Qarfleld lOi 

German  American.  .75 
German  Exchange.  100 

Germania 100 

Greenwich 25 

Hanover 100 

Hudson  Elver 100 

Importers'  &  Tr...lOO 

Irving 50 

Leather  Manuf  ts. .  100 

Lincoln 100 

•Madison  8(itiare...l00 

.Manhattan 50 

.Market  &  Fulton..  100 

Meobanics' 25 

.Mechanics'  &  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exoh'e  50 

Metropolitan 100 

.Metropolis 100 

Mount  Mollis 100 

Murray  Hill 50 

Nassau 50 

Now  York 100 

N.  Y.  Nat.  Exoh'gelOO 
New  York  County.  100 

Ninth  Nati0n.1l 100 

North  America  ....  70 

North  Elver 30 

Oriental 25 

Paoitio 50 

Park 100 

People's 25 

Phenlx 20 

Produce  ExchanseUO 

Eeputlio IOC 

Seaboaid IOC 

Second  National.. IOC 
Seventh  National. 100 
Shoe  &  Leather.. ..100 

Sixth  National 100 

St.Nlcliolas 100 

.■jtateof  N.  Y 100 

Third  National. ...100 

Tradesmen's 40 

Dnlted  States  Nat. 100 
Western  National .  100 
West  Side 100 


Bid. 

274% 
2l4>a 

'W 
1391s 
310 


250 

126 

180 

106 

122'.s 

120 

114 

128 

112 

195 

146 

300 

145 

135 


144% 

220 

146 


142 
150 
124 
125 
120 
200 
145 
145 

100  Vi 

155% 

21 
196 
165 
171, 
149 
137 
605 

82 
1261s 
133 
236 

198 
1601s 


Ask. 


2771s 
220 
170 
98% 
143 


12? 

183 

107 

123 

121 

1141s 

130 

113 


295 
145 


126 
i'23' 


1021s 
10 

!ieo 

24 


265 
295 
185 
143 
250 
300 
4000 
450 
180 
2001s 
197 
102 
132 
230 
170 
150 
2000 
la9 
250 
UOO 
165 
265 
400 
122 
260 
275 
140 
325 
142 
540 
185 
230 
200 
ICO 
180 
200 
210 
210 
205 
155 


INSUBANCB  Stocks. 


140 

"ssis 

130 

139 


202 
164 
102 


305 
i'ij' 


200 
112 

135 


175 


172 


127 


350 
556" 


325 
353 
250 
161 
212 
127 
450 
150 
135 
147 
215 
178 
254 
■225 
138 
112 
178 
141 
325 
130 
1.53 
2.'50 
120 
111 
130 
100 
215 
93 
2C0 


248 


110 


120 

141s 


Philadelphia.^     , 

Bank  of  No,  Amer.lOO 
Chestnut  St.  Nat..  100 

Commercial  Nat .'50 

Comm'nwealth  Nat. DO 
Farmors'ife.Mech.N.lOO 

First  Natlon.ll 100 

Fourth  8t.  Nat'1....100 

Keystone  Nat'l 50 

Manutact'r'rs'Nat.lOO 
Merchants'  Nat.  .100 
Nat.Bk  N.Libertle8,50 

Penn  National 50 

Philadelphia  Nat.. 100 
Seveiitb  Na'lonal.lOo 

Spring  Garden 100 

Western 50 

St.  lionls. 
B'k  of  Commerce.  .100 

Commercial 100 

Continental  Nat . . .  100 

Franklin 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchant.s'  Nat ...  100 
St.  Louis  Natlonal.lOO 

Third  National 100 

San  Francisco, 
Ans-'io-Californian.. 
Bank  of  California. 
First  Nat.  Gold....  100 

Paolflo 

FIRK     INSVR'GE 

STOCKS. 

Hartford,  Conn 

.S;tuaFiie 100 

Connecticut.  ..    .100 

Hartford 100 

National 100 

Orient lOo 

Phccnix 100 

Steam  Boiler 50 

Hew  Ifork. 

Alliance 1000 

Americau 50 

Bowery 2o 

Broadway 2' 

Citizens' 2i 

City 70 

Uommonwoalth.  ..100 

Continental 10c 

Eagle 40 

Empire  City 100 

Exchauge 30 

Farragut 50 

File  Association  ..100 

Firemen's 1 

German-American  lOo 

Germania 50 

Globe 50 

(Jreenwich 25 

Guardian 100 

iHamilton 15 

'Hanover 50 

Home 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 

Liberty 80 

Long  Isl'd  (B'klyn). 50 
Manuf.  &Bullders'100 
Nassau  (B'klyn).... 50 

National 37is 

N.  Y.  Equitable 3.^ 

New  York  Fire....  100 

Niagara... 50 

North  River 25 

PaciUc 25 

Park 100 

Peter  Cooper 20 

People's.. 50 

Pheuix  (B'klyn)  ....50 

Eutgers' 25 

Standard 50 

Stuyvesant 25 

United  States 25 

Westchester 10 

Williamsburg  City. .50 

iTIARINU    I  NSW 

HANCI<:     SCKir. 

Atlantic  Mutual..  18S5 

1886 

1S87 

1888 

18b9 

Commert.  Mut.l873-82 


255 


145 
115 


145 
93 
198  1204 
103   11* 


100 
150 
115 
125 
113 
116 

SO 
2-.'5 
200 

93 

96 
105 
105 

80 
310 
167 
115 
190 

S5 

90 
133 
140 
105 
160 

60 

75 

70 

70 
100 
133 

90 
105 

80 
160 

75 
165 

65 
155 

SO 
134 
125 
103 

90 
165 
165 
305 


U5 

160 
12» 
130 
118 
12a 
100- 
230' 

:o» 
or 

1C& 

110 
120 

85 

32» 

17a 

125 

205 

CO 

95- 

145. 

145. 

10» 

170 

70- 

SO 

8* 

75. 

no 

140 

100 

no 

90 

165 

85 

170 

7» 

160 

90 

137 

130 

107 

100 

170 

170 

310 


104>ft 
105 
105 1» 
106  ifl 
1071a 
70 


PRICKS      OF      E.YCMANGE 
inKinBKRSlliPS. 


160 

iso' 


100% 


N.Y.Stock 

Last  sale,  Oct 

N.Y.Consol.St'k  &  Pot. 

Liisi  sale,  Nov.  14. 
N.Y.  Produce 

Last  tale,  Nov.  13. 
N.Y.  Cotton 

Last  sale,  Nov.  13,. 
5r.  Y.  Coace 

Last  sale,  Oc.  31.. 
N.Y'.  Metal 

Last  sale,  Nov.  1 . . 
E'lEst  Exo.AAuc  R'm 

Last  sale,  Nov 

Boston  Stock 

Last  sale,  Nt,v.  b.. 
Phlladelpliia  Stock  ... 

Last^^ale,  Nov.  6.. 
C*ic.  Boarilof  Trade. 

Last  sale.  Nov.  6.. 
Pittsb.Pet.,Sl'k  AMet. 


$22,000  bid, 
23,000 
400  a«k. 
375 
1,050  aek. 
890 

675  bid, 
700 

6i'C'  bid. 
600 
5,'>  ask. 
45 
1.225  bid. 
I,i50 
11,500  bid. 
11,500 
2,500  bid. 
2,l00 


1,050 
425  bid. 


'Price  uouunbl;  no  iale  traosaetloue. 


§  CmoiatiouB  cer  share. 
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New  fork  City  Bank  Statement  for  the  week  ending  Nov. 

9. 1889.  is  as  foUowa,     We  omit  two  ciphers  (00)  in  all  cattes. 

Banks. 

(00«  omUted,) 

CavitaL 

SurplHa. 

Loans 

SpecU. 

LeiaU. 

Oepo»it., 

Bank  of  New  York... 

$ 
2,000,0 

S 
l.OIl.O 

$ 
11,140,0 

* 
2.680.0 

S 
490.0 

10.940,0 

ManbatUu  Co 

2.or,o.o 

1,240.6 

9.303,0 

1,751.0 

613.0 

9.252,0 

Merohantd' 

2,000,0 

S  vl.O 

7.065.7 

1.505.6 

676.7 

7,240.2 

Keotutuiod' 

2,000,0 

1.775,3 

S.735.0 

1.776.0 

410.0 

7.62a.O 

3,000,0 
1,000,0 
1,000,0 

1,875.6 

64«,0 

2,412.4 

10.550.7 

4.396.0 

10,225.2 

2.472,3 

886.0 

2,331,3 

424,7 
2)9,0 
472.0 

10.766,8 
,4.046.0 
10,203,0 

PhexUx    ,....- 

City 

1,000,0 
300,0 

21il,7 
6,056,0 

2,8.!5.9 
22,190,6 

307,7 
0,086,9 

130.3 
StiO.O 

2,182,7 
»4,H46,5 

Chemical 

Merchants'  Exch'nge 

600,0 

118,4 

3,361.0 

4915.0 

492,9 

3,856,7 

eallatlB  National 

1,0110,0 

1,37.\8 

6.305.2 

955.7 

230,3 

4,402,7 

Bntohere'  A  Drovers'. 

300,0 

284,5 

2,0H8,9 

410,4 

83,8 

1,930,4 

Heobanlcs'  &  Traders 

200,0 

22-2.2 

2,819.(1 

126,0 

.378,0 

3,lii6,0 

200,0 
600,0 

lOS.O 
613,5 

1,275.7 
3.114.7 

181,4 
590,7 

130,3 
229,1 

I^eather  Manafaot'rs. 

2.817.1 

SeTenih  National 

300,0 

75,1 

1.389.1 

308.2 

63,1 

1.397.3 

■tateof  New  York... 

1,200,0 

400,4 

291.6 

363,2 

3.123.0 

American  Exchange.. 

,5,000,0 

1,607,6 

15.832.0 

2.992.0 

427.0 

13.2.59.0 

Commerce 

5.000,0 

3,25H,2 

1,349,8 

1,774.9 

11.836.2 

1.000.0 

1,682,2 

931,8 

219.6 

4.580.5 

Mercantile 

1,000,0 

7ilO,0 

7.426,2 

l,41«.3 

801,3 

8.022.1 

422,7 
1,600,0 

350.9 

867.7 

2,768,7 
ll,2ii7,3 

338,5 
2,398.0 

330.5 
185.5 

3,021,8 

Bepabllo 

11,331,9 

4no,o 

200,0 
700,0 

695.8 
256.0 
482.0 

6,176.7 
2,120.4 
4.594,8 

787,2 
400.1 
511.6 

316,2 
138.U 
404.4 

6,222,9 

3,042,1 

North  Amdrlca. 

6,809,3 

Hanover. 

1,000,0 

1.250,9 

13,854.0 

4,147,2 

418.7 

15,248,2 

.'iOO,0 

274,6 

2,763.0 

398,7 

295.8 

2,713,0 

600,0 
600.0 

750,0 

384.1 
191,0 

609.8 

2,962,3 

2.590,2 
3,ii81.2 

652,6 
331,3 
811,9 

378.0 
202,5 
205.2 

8,412,6 

2,898,9 

Market  &  Fnlton 

4,163,3 

600,0 
600,0 

202.7 
239,1 

2,0J5,8 
3,051.0 

214,6 
562,0 

116,5 
304,0 

1,867,0 

&hoe  (&  Leather 

3,61)6,0 

1,000,0 

1,:05,B 

6.i;9.6 

702,8 

286,0 

5,803,6 

1,000,0 

300,0 

1,,W0.0 

280.4 

366.3 

4,.S75,7 

4.261.0 

2.1O0.1 

20,629,7 

460,6 

197,4 

8,471.1 

737,0 

264.7 

1,620,3 

4,771,8 

2.030. 1 

Importers'  A  Traders' 

20.522.0 

Park 

2,000,0 
240,0 
2511,0 

2,114,8 
11^,1 
123,7 

20,269,6 
1,995.0 
1.268,0 

3,915.7 
10J,0 
259,9 

3.312,4 

488.1 
116,0 
116,8 

22,515,9 

2,152,0 

1,461  8 

Fourth  Natlonsl  

3,200,0 

l,410,f 

17,235,0 

073,9 

17,091,1 

Central  Vatiocal 

2,000,0 

561,1 

I'-l'S'R 

751,0 

3,402,0 

Seco  jd  N  itiontl    .... 

300,0 

240,8 

>.on. 

305,0 

6,139.0 

Niuth  'J^tioual 

750,0 

2B7,-( 

5,112,4 

9M,0 

376,8 

6,516,5 

First  National 

5  AO 

6,0*9,4 

20,853,0 

3,3:.9,0 

1.103,4 

19,410,2 

Third  iVational 

1,0)0,0 

207,4 

0,716.4 

^•'fJi-'i 

64  2,1 

7,.S15.6 

N.  Y.  Nal'l  Exchange 

300,0 

130,6 

1,261,3 

154,8 

131,8       1.131,5 

250,0 

39t,7 

2,057.6 

604,0 

2.'5.0,      2.901.5 

N6W  York  County.. .. 

200,0 

221,9 

2.475,5 

707,0 

100,5       2,9S8,0 

750,0;       217.6 

2,993.8 

S48,6 

119,6 

2,677.3 

Chase  National ,-. 

600.f         715,0 

8.a7C,2 

1,879,0 

803,7 

10.105,4 

lOO.Ci       717.1 

3.941,2 
2,951,6 

1,019.2 
206,'.? 

119,9 
667,7 

4,224,6 

aerman  Exchange... 

200,0 

423,2 

3,423,3 

200,0 
500,0 

381,5 
513.1 

2,657,8        150,1 
4,835.31    1,405.2 

317,8 
18,1 

3,flS4,5 

United  States 

5,81)7,0 

300,0 
200,0 
160,0 

247,8 
293.0 
264.3 

2,980.81       642,9 
2,960,8,       414,9 

260,6 
393,0 

222,8 

3,509,1 

Garfleld 

3,351,0 

Fifth  National 

1,655,5 

352,3 

1,934,8 

Bank  of  the  Metrop. . 

300.0 

482,3 

3,963,2 

1,217,4 

319,1 

5,012,3 

200,0 
500,0 
200,0 

230,1 

1.32,2 

75.4 

3,075,0 
l,89U.O 

360,0 
425.0 

291,0 

685,0 

9.5,0 

2,398,0 

3,019,0 

Sixth  National 

2,100,0 

W<uitern  National 

3,500.0 

26. '.7 

10.447.0 

891,9 

967,9 

8,578,4 

Firjt  N'atioual,B'iilyii 

300,0 

705,0 

3,014,0 

685,0 

137,0 

4,115,0 

Total 

61,062.7 

56,650,1 

397,700,2 

73,369,7 

28,280,7 

401,615,0 

Capital  dr  | 

Banks.       Surplus.      Loam.       Specie.     Legals.    DevoMs.'  ."Cr.^'fi  CTeartno. 


H.  York." 

Oct.    12.... 

"      19... 

"  26.... 
KoT.  2 

"      9 

Boston.* 
Oit.  26.... 
Uov.  2 

"      9 

Pliila  * 
Oct.  26  ... 
Hot.    2  ... 


116.707. 
lia.707, 
116,707. 
116.707. 
117,712, 

65,544 
65,544. 
65,544, 

35,132. 
35,132, 
35,13A 


8  40.3,216,2' 

8  397,812,11 
8|395,38J,8 
81396,142.0 
8397,760,2 

9  15.5,039.5 
9  155.345,4 
,9  166,241,1 

I 

.3  93.372,0 

,3  98.133,0 

,3  98,u96,0 


$ 
69,157,0 
71,792,5 
72.250,4 
72.797,6 
73.369,7 


31,926.5 
30,363,3 
29,083,4 
28.852,3 
26,280,7 


9,62?,9  5,229.6 
9.8-.'l,5  5.063.6 
9.799,61   6,196,1 

23,."i58,0 
21,922,0 
24,121,0 


407,166, 
104.951, 
400.818, 
402,117, 
401,615, 

134,401,1 
135,333,1 
135,905,1 


$ 
1  3,946, 
2 '3,985, 
114,040, 
,7|4,058, 
,04,061, 

2,540. 
2,546 
3,516, 


94,477,0 
95.841.0 
95.156.0 


5  S25.O30.3 
8  793.010.5 
0  748.!'11.4 
21792.903.3 
3  701,716,7 

0  95,389  4 
.0  100.452.8 
.lilOl.168,5 


2,136,0  71,827,8 
2.135.0  88.406,8 
3,126,0|   79,704,6 


♦  WeomittwociphernnaUthMe  Itgura.    t  Including,  for  Boston  and  PhUa- 
de  phia,  the  Item  ''  due  to  other  banks." 

FoEKiQN  Trade  of  New  York— Monthly  Statement. 

IMFOBTS  INTO  NEW  YORK. 


Month. 


Jannarr 

February  .. 

March 

April 

May 

Jane 

Jnly 

August.. 
September . 
October... 

Total... 


1889. 


Dry 
Oood>. 


15.934.160 
13.798.968 
12,766.553 
12,28S,6M 
8.871,012 
7.661,555 
12,052,3>0 
ll,70».529 
12.885.867 
8.009.501 


General 

Merehan- 

aue. 


( 

,fM2.557 

,359.29 

,511,392 

,612.018 

,970.966 

,078,«il 

,082.098 

.111.638 

.988.016 

,274.970 


,  115.018.016  323,667,295 

EZP0ST8  FKOH  KBW  YOKK 


7otal. 


47.628,717 
44.1.58.858 
42,310.945 
41.900.62»i 
13.841.978: 
40.010.178 
48.131.118 
15,908.167 
37,873.88i 
48,8S).l71 

13S.B79.841 


1888. 


Dry 
OoodM. 


16.530.747 
14.299.490 
10.123.25S 
11.117.537 
7.061.072 
8.539.019 
13.938.020 
11.710.42i 
10.199.3SJ 
10.:81,013 


OeneroX 

Herchan- 

dUe. 


$ 

25.357,545 
30,484,136 
31,121,301 
27,377.727 
32.614.351 
84.518.833 
27.431.405 
28.315.506 
26.80;l.740| 
30.085,2121 


40,888.287 
11.783.832 
41.211.559 
38,495.261 
39,675,423 
41,057,952 
41,402,425 
38,065,934 
87,008.072 
13.J2U.22S 


110,743,922  295,097.551 '  in6,S40.173 


January 

February... 

March 

April 

May 

June 

July 

August 

September  , 
October 

Total ... 


Hotol  Merchandise. 


1889. 


30.158.144 
20.212.030 
28.859.935 
29.108.075 
26.119.235 
84.281. 774 
2,1.1»4.ia7i 
31.514.187l 
28,860.''01 
31,841,1981 

285,742,8  J6'215.483.IB8! 


24.055.029 
26.342.257 
22.863.201 
25.086,227 
23,917.58 -i 
22.988.501 
22.810.769; 
21.858.526, 
24.5»6.4n7 
27,954.057 1 


OnSTOHS  BEOEIPTS. 


Month. 


January.... 
February... 

March 

April 

May 

June 

fuly    

August 

September.. 
October  . . . . 


At  Nevi  Fork. 


1889. 


t 

14,031,750 
12.954.911 
13,433.094 
11,993,737 
11,097,653 
10,697,750 
13,787,330 
13,324.502 
12,016.108 
12,208.036 


1SE8. 


I 

]3.40«.(21 
13.150.888 
1I,05J,638 
11,169.654 
9,982.000 
10,948.046 
14,15».S94 
13.861.713 
18,124.964 
ll,9e9,l'49 


%nyjtstmznt 

AND 

llailr0ad  Itttjelligjeticje. 

The  Investors'  Scpplbmbnt,  a  pamphlet  of  150  pager, 
oontai7i3  extended  tablet  of  the  Funded  Debt  of  8ta'e»  and 
Oities  and  of  the  Stocks  and  Sonde  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July  September 
and  November,  and  is  furnUhed  without  extra  charge  to 
all  regular  iubscribers  of  the  Chrosicle.  Extra  coptea 
are  sold  to  subscribers  of  the  Cubo.niclb  at  SO  cetUt  MoA, 
and  to  others  at%\.  per  copy. 

The  General  QuotaiP>ns  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chhoniclb,  are  now  published  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


BOADS 


Latat  Samingt  Seporttd. 


Wetk  or  Mo 


Total 185,4»«.87l'l8l.nO7.050 


Allegheny  Val.. 
Aunap.&  B.  8.  h. 
Auui.'itoii  <fe  Atl. 
Anniston  &  Ciii. 
Ash  v.A  Spartan. 
Atch.T.  &.•?.  l''e.. 

St.L.K.C.&v.ol. 

GHlf.CoI.jcS.R 

Cilifor'iiCcnt. 

C\i!ifor'aSou.. 

Total  systeiut. 
Atlanta  &('har. 
Atlanta  .V:  W.Pt 
Atl.  it  Danville. 
Atlantic  ,t  Piio. 
B.&O.Ea8tI..ines 

Western  Lines 

'      Total 

Salt.  *  Potomac 
BoecU  Crook. ... 
Bir.8elma&N.O. 
Brooklyn  Elov. . 
Bulf.Koch.Jil'llt 
Caraaen  &  Atl.. 
Canmlii  At' antic 
Canavlian  Pacillc 
Cp.b'T&Yaa.Val 
Ucot.  Br.  U.  P. . 
Ccn.KK.&Bff.Co 
Centialof  N.  J.. 
Central  Paclflo. . 
Central  of  S.  0.. 
Charlcst'n&Sav 
Char.Col.  &Au)?. 
Chat.K'me&Col. 
Clieraw.  &  Dari . 
dOben.  &  Ohio  . . 
Choa.  O.  &  S.  W. 
Ones.  &  Lenoir . 
Cblc.  &  Atlantic. 
Cliic.  Burl.  &  No 
Chic.  Burl.  &  Q. 

Lines  coiitr'ro 
Chic.&  East.  111. 
Chic.  Mil.  &  St.  P. 
Chic.  &N'thw'n. 
Chic.  &  00.  Riv. 
Chic.St.L.&Pitt. 
Chic.St.P.&K.C. 
Chic.St.l'..M.&0. 
Chic.  &W.  Mich. 
Cin.  Ga.  &  Ports. 
Oln.  Jack.  &  Mai 
Cin.N.O.  &T.P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Ala.  &  Vlcksb. 

Vicks.  Sh.  &  P. 

Erianster  Syst. 
Ciu.Rich.&  Ft.W 
Cin.  Sel.  &  Mob. 
Ciu.Wab.&Micli. 
Cin.  Wash.*  Ball 
Clov.AkrouACol 
Clev.  <k  Canton.. 
eCl.Cin.Ch.A.'^.I. 
Clev.  A  Mariett.'i 
Color,  Midlaud.. 
Col.  &  Green r  .. 
Col.  &  CI  II.  Mid.. 
Col.  Hock.  v.&r. 
CovinB.AMac'n. 
Day.l''t.W.&Ch.. 
Denv.  A  RIoGr. 
Deu.  Leadv.AG. 
Den.Tcx.A  F.W. 
Det.BayC.AAlp 
Dct.l.ans'K>fcNo 
DnliithS.S.&Atl 
E.Tonn.Vn.AGa, 
Eliz.Le.x.&B.8... 
Evuns.AlnU'plis 
Kvnnsv.  A  T.  H. 

Fitchburg 

Flint.AP.Marq. 
Flor.  Cent.AP.. 
Pt.W.Cin.  &L.. 
Beoritia  Pai'itic. 
Geo.  So.  A  Fla.. 
Gr.  Rap.Alnd.. 

Other  lines. .. 
Grand  Trunk. ..' 


1889. 


Septemb'r 
8ei»t.emb'r. 
October.  .. 
October.  .. 
October. .. 
4th  wk  Oct' 
1th  wk  OctI 
4th  >■  k  Oct 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 

August 

Septemb'r. 
October. .. 
1st  wk  Nov! 
October.  ..'1 
October.  .. 
October.  .. 
Septemb'r. 
Septemb'r. 
October. . . 
Septemb'r. 
1st  wk  Nov 
Septemb'r. 
Septemb'r. 
IstwkNov 
October. .. 

AugUft 

Septemb'r. 
Septemb'r. 
Septemb'r. 

August 

Septemb'r. 
October. .. 
October. .. 

August 

October. .. 
October. . . 

August 

Ist  wk  Nov 
Septemb'r. 
Septemb'r. 
Septemb'r. 
l.stwkNov 
l.st  wk  Nov 
Septemb'r. 
October.  .. 
October. .. 
4th  wk  Oct 
Septemb'r. 
IstwkNov 
October.  . . 
1st  wkNov 
4th  wk  Oct 
4th  wk  Oct 
1th  wk  Oct 
ItU  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
IstwkNov 
SejUemb'r. 
October. .. 
IstwkNov 
4th  wk  Oct 
October. .. 
IstwkNov 
October. .. 
IstwkNov 
October. .. 
1  St  wk  Nov 
October. . . 
October. . . 
October. .. 
IstwkNov 
.August. . . . 
October.  .. 
1st  wk  Nov 
IstwkNov 
IstwkNov 
4th  wk  Oct 
Septemb'r. ! 
Lst  WkNov 
IstwkNov 
Septemb'r. ' 
IstwkNov, 
Ist  wk  Nov 
Septemb'r. 
October. . . 
Septemb'r. 
IstwkNov 
IstwkNov 
Wk  Nov.  a 


* 

206, 

3, 

9, 

11, 

12, 

727, 

1, 

178, 

22, 

1.5, 

994 

116, 

43 

37, 

51 

.728, 

495, 

,2J4, 

144, 

70, 

3, 

121. 

35. 

76, 

44, 

377. 

40, 

93. 

852, 

,186, 

,546, 

7, 

42, 

104, 

30, 

6, 

619, 

210, 

6, 

52, 

158, 

,195, 

659, 

60, 

664, 

,555, 

7, 

650, 

122 

588: 

2s: 

6 

11 
139; 

70, 

39 

26, 

29, 

304 

7, 

9, 

50, 

46, 

21, 

44, 

232, 

24, 

25, 

77, 

7, 

241, 

17, 

48, 

159, 

105, 

282, 

7, 

2a, 

30, 

208, 

69, 

5, 

17 

570, 
42, 
25, 
31, 

138, 

34, 

41, 

3. 

445, 


1888. 


,340 

,725 

,617 

,633 

,02.5 

,911 

,657 

,85' 

,057 

,596 

,838 

,241 

10  i 
,100 

511 
,588 
,661 
,249 
,3271 
739 
,756 
.5)1 
,332 
,829 
,564 
.000 
,435 
,903 
,064 
,281 
,598 
,186 
,181 
,700 
,500 
,775 
,000 
,064 
,448 
,196 
,331 
,224  2, 

955 

838 

000 

590 

70V 

230 
,783 

597 
,795 

742 

585 
,606 
,704 
,076 
,045 
,252 
,683 
,306 
,86.1 
,217 
,762 
,241 
,000 
,979 
,280 
,160 
,55i; 
,452 
,946 
,42J 
,820 
,000 
,686 
,870 
,659 
,730 
,453 
,098 
,409 
,847 
,117 
,072 
,787 
,547 
,590 
,850 
,521 
,447 
839 
281 


Jan.  1  to  Latat  Dale. 


1889. 


» 

188,021 

4.439 

9,907 

5.562 

11,800 

69-,!<03 
1,301 

I49,;i88 

32,6116 

26,553 

963,291 

IC'3,930 

31,807 

23  059 

65,827 

,377,481 

476,060 

,853.541 

133,976 

67,768 

3,126 

75,563 

43,078 

75,446 

43,-.2o4 

306,000 

35,988 

85,083 

646,361 

,328,212 

,438,173 

7,519 

3:i,l'25 

104.411 

15,168 

5.981 

476,000 

204.997 

0,703 

43.542 

195.792 

,475,144 

502,833 

62,499 

637,395 

,714,27 1 

6.635 

591.968 

95,431 

650,802 

24,868 

6,886 

0,922 

122,615 

53,u38 

31,827 

24,672 

26,889 

2.59,041 

7,.501 

11,185 

50,100 

36,030 

18,846 

37.695 

209,012 

27,189 

20,388 

75,719 

6,153 

305.574 

6.714 

44,272 

146.800 

105,la7 

246.842 

7.956 

19.224 

30.398 

180.8OS 

94,785 

4,16;; 

14.827 

576.152 

41,146 

15,104 

25,748! 

114,4141 

5,709 

41,911 

4.0351 

418,340 


1,725,809 


79,217 

93,883 

101,624 

16,775,922 

52. 128' 

3,184,245' 

839,660 

610,2001 

22,670,170 

938,292 

301,022 

2,25i!536 

14,196,228 

4,120,530 

18.308,419 

1,192,161 

682,112 

18,694 

1, 653,07  i 

613,197 

360,222 

12,643,185 

323,573 

476,175 

5,432,298 

9,908,315 

11,669,789 

63,998 

440,349 

733,912 

220,682 

50,416 

5,014.775 

1,737,753 

46,785 

1,909.517 

1,415,1331 

19,126,957 

5,308.711 

2,224,376^ 

21,465.203 

18,509.057 

61,351 


1888. 


2,714,650 

4,411,442 

1,172,55'" 

54,123 

523,108 

3,180,188 

1,521,072 
825.152 
468,098 
474,'i75 

6,471,785 

379,197 

69,637 

44 1 ,955 

1,787.8. '4 
621,106 
362.301 

8,302,942 
207,250 

1,381.350 
580,745 
292,634 

2,021,008 

85,757 

410,107 

6,696,091 
595.405 

1,970,681 
430,426 
9.15,327 

1,!)66,280 

5,146,583 
606,116 
256,633 
755,678 

4,304.520 

2,011.2Jl 
927, 145 
228,231 

1,106.730 
212.389 

1,973.000 

173.080 

16,703,070 


1,515,685 
'75,8a9 
96,058 

2,537,708 

1  ,'i83,.ii»3 

31,328,!»56 

81i.',916 

2   9  1.5 

2,4i86»7 

12,890,288 

3.891,695 

16.790.983 

l,I40j0O 

686.3  J7 

17.199 

1,68-V,i)26 

582.68» 

352.068 

11,03  i.l29 

267,839 

t7 1.743 

4,943.84  tS 

9,709,82.5 

11,610,295 

05,684 

406,032 

730,488 

'47;768 
4,257,.50* 
1,636.674 

51,018 
1,920.033 

l,3,"l5,:>3» 

lb,5'-8,31'i 

4,117.90« 

2.2K2.94S 

20.615,385 

18,636.658 

49,390 


1,94.5,755 

4.601.205 

1,213,250 

51,812 

4.59.313 

3,00 1.403 

1,237, 130 
683.265 
36l>.08'2 
426,003 

5,717,283 

317.638 

77.093 

409,311 

1,714.21» 
671,585 
321.603 

7,8  48.430 
227,878 

1,135,600 
495,974 
305,811 

2,419,83 
37,214 
354,714 

6.533.26« 
725.55;j 

1.533.360 
403.077 
87.">.(I93 

1.262.236 

4.600.657 
738.597 
212.8;»J 
734,403 

4,054.483 

S,lU4.973 
796,618 
199,996 

1,027,94» 

i.g'so^iVi 

173.548 
15.621.205- 
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Roads. 


Latest  Samingi  Reported. 

18887 


Wokor  3lo 


Grand  Tnink—  I 
Chlo  JcCir.Tr  IWk  Nov.  2 
Det.Or.H.iM.IWk  Nov.  2 

Gulf  i  I  lilcBKO.  October. .. 

Hou!*«tonir '*^ei>Iomb'r. 

Hotis..vTi'x.t'(ii   Aiiifust 

HiiiiiesI'iKVSIifii  Uctolier.  .. 

Ill.Ceii.dll.ASo.    Octi.l'cr.  .. 

CedarF.A'Miii.  (HiohiT.  .. 

Dub.  &  Sio'.xt'.  (Hliplier.  .. 

Iowa  lines  . . .    October.  .. 

Total  111! Oilolier.  .. 

lud.Dee.A  West.  October.  .. 

Int,A:Gt.  Nor...  July 

luteroceunic.  .    October.  .. 

Iowa  Central . . . '  1st  wk  Nov 

Iron  Kiiilwav...  October.  .. 

J'ks'iiv.T.cVK.W  .\u»,'iist 

Kuuawbai^  Ohiii  1 1st  wk  Nov 
K.C.F..S  &  Meii:.i4th  wk  Oct 
Kan.  C.  CI.  i-  .Sp  4tli  wk  Oct 
K.CMeui.  &  Bir.  ad  wk  Oct. 
K.  C.  Wv.  &  N. W  October.  . 
Keutiiokr  Cent  October. .. 
Kcokiik  &  West.  IstnkNov 
Kiuftst'D  &  I'eiu.  4tli  wk  Oct 
Kno.xv.  &  Ohio.  Septemb'r. 
L.  Erie  All.  &  So  October.  . . 
L.  Erie  &  West . .  UtwkNov 
LebighiSc  nud..  October.  .. 
L.  Rook  A  Mem    1th  wk  Oct 

Lone  Island October. . . 

La.  A  Mo.  Uiver   .\umist 

Lonis.Ev.ArSt.I,.  IstwkNov 
Loiiisv.cVNasbv  IstwkNov 
Louis.N.A&Cli.  IstwkNov 
Louisv.N.O.  &T.  1st  wk  Nov 
Lou.  St.L.&Tex.  October. .. 
Loulsv.  South'n  October. .. 
Mempbis & CUa    IstwkNov 

1  Mexican  Cent...  IstwkNov 
Me.x.  National     October.  .. 
Mexican  K'wa\   Wk  Nov.  ;i 
Mil.L.Sb.  A  Wes    IstwkNov 
Milwaukee  A- Nr  IstwkNov 
Mineral  Kant'e .    October.  . . 
Minneap.  itSt.I..  October. .. 
M.St.P.  ifcS.S.M.  October.  . 
Mo.  Kan.  &  Tex.  Septemb'r 
Mobile  4:  Ohio  .    October.  . 
Montana  Union    Ausjust. . . 
Ka«h.Ch.i-St.l,.  October.  .. 
N. Jersey iN.V.  August.. 
New  Orl.  A  Giil    October. 
N.  Y.  C.  &  H.  R.  October. 
N.  Y.  L.  E.  AW.  August.. 
N.  Y.  Pa.  A  Ohi(  August. . 
N.  Y.  &  N.  Eng. .  .Septemb'r. 
N.  V.  A  North^u.  October. . . 
N.  Y.  Ont.  AW..  Ist  wk  Nov 
N.Y".  Susq.  &  W..  Septemb'r. 
Norfolk  A  West    1st  wk  Nov 

N'theast'u  {H.C.    August 

North'n  Central.  Septemb'r. 
Northern  Paoitli  IstwkNov 
Ohlolud.  A  W..  October.  .. 

Ohio  A  Miss IstwkNov 

Ohio  &  Northw.   October. . . 
Col.  A  Mavsv.  October.  .. 

Olio  River IstwkNov 

Ohio  fouthcni. .  <  Ictober. . . 
Ohio  Val.  of  Ky.  IstwkNov 
Omalia  A  8t.I,.  Septemb'r. 
Oregon  Imp.  Co.  .Seiitemb'r. 
Oreg.  R.  A  N.  Co.  Septemb'r. 
Ore.8.  L. A  Ut.  N .  Septemb'r. 
Pennsylvania  ..  Seinemb'r. 
Peoria  Dec.  AEv.  IstwkNov 

Petersburg Septemb'r. 

Phila.  A  Erie..    .Septemb'i-. 


1880. 


Phila.  A  liead'K  iSeptemb'r 
Plttsb.  A  West'i,  8ei)temb'r. 

Pitts.Clev.AT.  Septemb'r 

Pitts.l'aiu.Al.  .Septemb'r. 
Total systeii  IstwkNov 
Pt.  Royal  A  Aug.  Septemb'r. 
Pt.Roy.A  W.Car.  Seiitemb'r. 
Pres.AAriz.Cen.  October.  . 
cE.ADan.  Sys'm  IstwkNov 
Rich.  A  PetersI).  Septemb'r. 
Rio  Gr.  West.  IstwkNov 
Rome  A  Decatur  October. 
Rome  \V.  A  Ogd.  Septemb'r. 
6t.  Jos.  A  G.  Isl.  l.-twkNov 
8t.L.A.AT.U.B's  IstwkNov 
St.L.  Ark.  A  Tex.  Ist  wk  Nov 
Bt.L.DesM.AN.  October... 
St  L.  A  San  Fran.  IstwkNov 
St.PaulADul'th  October. 
St  P.Min.AMan.  October. . 

East,  of  Minn.  October. 

MontanaCeul.  October 
S.Ant.AAr.l'iiss.  IstwkNov 
«.Pran.&N.Pac.|Oetoher. .. 
8a v.  Am.  A  .Mou.  [October. . 
Scioto  Valley...  Scjitemb'r. 
Seattle  U.  8.  A  E.  1st  w  k  Nov 
Shenandoah  Val  October.  .. 
South  Carolina  .  Septemb'r. 
So.  Pacific  Co.— 

Gal.ilai-.AS.A.  Septemb'r. 

Louls'a  West..  Hcptcnib'r. 

Morgan's  r,AT.  Septemb'r. 

N.  Y.  T.  A  Mcx.  SeptiMuh'r. 

Tex.  A  N.  Orl.  Septemb'r. 

Atlantic  sys'm  Septemb'r. 

Pacific  system  Septemb'r. 
Total  of  all..  Septemb'r. 
So.  Pac.  RK. - 

Ko.  Uiv.  (Cai.)l8eptemb'r. 

6o.  Div.  (Cal.)  Septemb'r. 

Arizona  Div..  Septemb'r. 

New  Mex.  IMv.  Reptenib'r. 
Spar.  Un-ACol.  August.... 
Stafen  I.  Itap.  T.  October.  .. 
Summit  Branch.  Septemb'r. 

Lylsaua  Valley  Septemb'r.  1 


1- 

78,113 

23,82- 

4.106 

140,186 

280,139 

18.500 

1,4'20,3' 

10,S35 

221.t>57 

232,492 

1,652,868 

40,257 

253,740 

87,080 

28,?i4 

3,211 

26,213 

5,75!i 

141,41K 

8,2o2 

24,464 

41,100 

115,145 

6.780 

5,501 

51.440 

6,51: 

47,68 

23,09 

22.762 

291,106 

49,9T8 

21,186 

366,12t! 

48,977 

81.244 

38,146 

37,663 

41,158 

111,974 

308,310 

84,668 

67,801 

24,400 

8,940 

18:,21o 

215,84r 

719,161 

291.692 

72,92ti 

309.511 

26,031 

20,778 

3.436.316 

2,778,70s 

661,29() 

518,924 

54,l7h 

35,899 

123,274 

127,096 

36,511 

563,55.'i 

581,19.") 

137,892 

92,71 

22,400 

i,oo:i 

14,44s 

57,03 1 

3,773 

44,762 

366,701 

587,293 

610,422 

5,428,733 

12,764 

33,955 

483,390 
1,801,95() 

118,0>^2 
34,672 
19,032 
38,891 
28,813 
22,43(1 
11.099 

297,975 

2o,.541 

27,550 

7,500 

337.831 
18,744 
24,900 

107,01 
5,715 

117,964 

178,680 
1,240,155 

136,466 
84,875 
46,547 
71,407 
23,034 
59,678 
6,023 
98,000 

131,885 


62,033 

23,087 

6,317 

1 1 9,526 

220,001 

16.801 

1,166,046 

9,456 

207,171 

216,626 

1,382,672 

37,235 

210,149 

69,952 

27,67'^ 

4,404 

16,416 

4,974 

142,446 

8.076 

20,0^8 

30,731 

108.600 

7,305 

7,940 

44,671 

7,748 

43,795 

22,769 

13,868 

287,006 

46,968 

20,638 

295,085 

43,11 

55,133 


Jan.l  lo  LatM  Date. 


1889. 


$ 

2,992.756 

888,431 

34,886 

911.163 

1,660,939 

12'2,305 

11,358,448 

77,483 

1,42&,534 

l,-'i06,017 

12,864,465 

320,1(10 

1,777,716 


1888. 


1,256,651 

34,667 

341,337 

237,468 

3,908,418 
226.052 

34.5;970 
873,373 
283,972 
153,853 
424,279 
51,182 

2,130,83H 
227,865 
483,145 

3,007.496 

283.482 

896.893 

15,119,757 

2.0(19.159 

2,280,170 


424,377 

100,113 

4(13,584 

23.990 

152.092 

1.164,155 

3,228,614 

4,392,769 

219,108 
516,419 
149,076 
75,340 
10,405 
63,148 
94,196 
88,424 


25.892 
.10,020 
86,612 
243,644 
102,148 
58,990 
22,381 
9.928 
143,340 
150,333 
597,726 
261,641 
69,100 
282,621 
24,687 
15,189 
3,175,791 
2,440,766 
577,493 
501,129 
48,302 
28,265 
130,145 
103,203 
34,730 
366,20r. 
471,934 
152,<j01 
70,19: 
19,040 
688 
10,58 
55,999 
2,455 
40,081 
405,  I9( 
623,089 
512,380 
5,285,42 
11,724 
25,31 
447,032 
1.832.69( 
114.545 
42,959 
2S.088 
41,722 
17,325 
17,260 
10,944 
268,025 
18,719 
27.475 
4,864 
324,129 
34,168 
17,435 
79,544 
5,298 
1'27,988 
169,995 
972,672 
26,364 
51,381 
22,600 
75.584 
17,585 
72.836 
3.064 
75.737 
100,888 


2,646,363 

934,597 

2S,249 

833,4  14 

l,39f>.093 

124,205 

9.1K7,327 

78,520 

1,434,087 

1,512,615 

10,999,941 

319.006 

1,565.806 


1,159.410 
.")1,491 

3'2(l,sr>5 

23I,HS7 

3,499.765 

221,799 

2'3i',313 
859,095 
279.481 
166,429 
361,794 
50,038 

1,827,002 
209,470 
55(1,764 

2,958,411 

292.294 

870,323 

13,542,274 

l,924,o;i2 

1,874,267 


ROAKS. 


Latfl  Earnings  Reporten.      <  Jan.  1  to  Latest  Date. 


I  WeeKii 


1889. 


Texas .k Pacltlc.  IstwkNov 
Tol  A.  A..kN.  M,  IstwkNov' 
Tol.  Col.  A  Cin..  IstwkNov 
Tol.A  Ohio  Cent.  IstwkNov 
Tol. A  O.Cen.Ex.  October.  ..1 
Tol.  P.  A  W(!st..  Istwk.Nov: 
Tol.  St,  1,.  A  K.C,  1st  wk  Nov 
Union  Pacille...  .-;iptpmb'r, 

Total  systeml..  Seiitcml  ' 
Valley  of  Ohio..  October.  .. 
Vermont  Valley  Septemb'r. 
Virginia  Mldl'd.  October. .. 

a  Wabash IstwkNov 

Wash.O.A  West.  October. .. 
Western  of  Ala.  Septemb'r. 
West.  N.  Y.  A  Pa.  1  sf  wk  No  v 
West.  N.  Car'l'a.  October. .. 

West  Jersey Septemb'r, 

W.V.Ccn.A^itts.  October.  .. 
Wheeling  A  L.E.;l8t  wkNov 
Wil.  Col.  A  Aug.  August. . . . 
Wisconsin  Cent.  Ist  wkNovl 
Wrlghtsv.  A  Ten.  October.  .J 


1888. 


1889. 


1888. 


$ 

154,450 

20,808 

5,779 

29.766 

8,196 

18.071 

22,210 

2,99^,523  2,7 


20.0571 

212,600 

272,207 

3  3,900 

54.439 

67,800 

73,050 

138,400 

70,145 

18,128 

53,037 

93,851 

8,460 


S  4>  ,  lb 

140,204;  5,431.937  5.20.3.432 

16.212i       804,1(16  558,28e 

3,829:       213,620  156,243 

23,375;   1,044,137  1,016,356 

7,837(         98,690  71,532 

17,8031       782,810  760,209 

14.125        877,917  463,6fM) 

,   40,397  22,072,031  21,93S,325 

Seiitemb'r.  3,S1S,.'>24  3,611,616  28,16S,724  28,215,231 

'••■■'"••             61,000;       63.000        535.6.35  516,032 

17,171         143,168  136,914 

175.9001    1.775.101  1,514,344 

231,308,10,986,631  10,435,168 

11,600        106.533  101,294 

33.005       370.-285,       317.036 

63.800  2,940,674  2,712,952 

69,690!   

140.836 
70,337 
15,849 
46.586: 
73.172 
7,996 


533,689 
1,241,766 
540,337 
746,051 
492,06a 
3,288,958 


1,418.380 

5.227.113 

3.027,476 

3.536.72f< 

2,996.132 

1,029,351 

89,576 

1,168,830 

1,260,43!- 

5,168,21!) 

2,438,35;^ 

476,53( 

2,90'2,47] 

137,031 

139,026 

29,961,66J 

17,313.73(! 

4.155.064 

4,147,543 

509,7,8 

l,378,5i7 

1,010,371 

4,633.708 

400,320 

4,410,746 

18,489,320 


1,278.463 
4,S.-<6,!!62 
1,91 2, 5S2 
3,220,3S9 
2,453,670 

917,579 

81,762 

1,103,333 

869,063 
4,587.727 
2,016,339 

313,809 
2,57S.5S4 

154.906 

125,4(/2 

29,288.491 

17.666,146 

4,094.994 

3,924.202 

474.769 
1.46<i,lll 
1,059,424 
4.143.912 

410, 1K2 

4,628,S97 

15,151,903 


720,540 
1,203,940 
620,071 
768,601 
542,172 
3,562,264 

66,307 

t  luclu'liug  lines  in  wldch  half  ownership  is  held.  }  Mexican  ciir^ 
reiicy.  ..Wabash  R'way  now  included.  b  Includes  the  Memphis 
division  in  1889.  c  Earnings  of  entire  system.  Including  all  mad  opcr- 
^^ly.  i  ^}?^J^2^^J^  Allegheny  included  in  both  years.  /  Includes  Fort 
Worth  A  D.  C.  for  first  three  months  in  both  years. 

The  gains  in  earnings  continue  very  large,  and  for  the  first 
week  of  November  there  is  a  gain  of  of  14'72  per  cent  on  the 
68  roads  which  have  thus  far  reported. 


\st  iciek  itf  K  or  ember 


3,470,81( 
179,297 
9,268 
494.335 
427,65:. 
135,77i) 
360,802 

3,180,813 

4,367,402 

4,746,824 

44,668,609 

612,583 

357,567 

3,415,(W0 
14,350,539 

l,O45.7i0 
370,298 
218,774 

1,859,93s 
225,098 
241,867 
105,179 

9,376. 1-23 
219,737 

1,257,391 

2,612,522 

980,275 

918,209 

3,060,826 

50,369 

5,041,379 

1,072,440 

6,881,488 


1,136,505 


320,493 

83,298 

388,908 

18,4421 

125,590: 

936,733 

3,138,088 

4,074,S21  33,906^802 


158,630 
476,017 
237,793 
779,773 
953,397 

2,830,929 
773,434 
3,582,569 
117,119 
1.202,817 
8,306,869 
15,399,934 


3,246.466 
157,399 
7,044 
393.711 
457.730 
110.U73 
300,222 

3,704,097 

4,507,271 

4,074,531 

43,356,9H3 

595,911 

315.S4S 

3.262,518 

14,281, •-'39 

931,9S2 

34(i,312 

191.26i! 

1.707,873 

235,914 

220,679 

84.715 

8.490,114 
195,090 

1,116,697 

2,477,135 

932,468 

778,210 

2,474,337 

43,076 

4,819.659 

1,317,842 

7,483,318 


830,473 


87,835 
500,457 


210,830 

553.162 

146,074 

69,72a 

10,230 

60,965 

132,045 

75,305 


1,627,684 

4.371,900 

1.3.54,126 

705,215 

73.4S9 

821, S96 

866,5111 

616,185 


696,169 
869,180 

2,746,460 

690.213 

3.519.987 

96,105 

1,036,279 

8,089.041 

25,933,414 

34,022,455 

1,523,906 
4,995.972 
l.,394,141 

756.122 
63.981 

804,098 
1,0S9,955 

749.587 


Atlantic  A  Pacific 

Buffalo  Roch.  A  Pitts . . 

Canadian  Pacific 

Chicago  A  Atlantic 

Chicago  A  East.  Illinois  .. 
Chicago  Mil.  A  St.  Paul.. 
Chicago  A  West  Michigan 
Cincinnati  .lack.  A-  Mack. 
Clucinuati  Rich.  A  Ft.  W. 
Cincinnati  Wash.  A  Bait. 
Cleve.  Cin.  Chic.  A  St.  L  . . 

Colorado  Midland 

Col.  A  Cin.  Midland 

Denver  A  Rio  Grande 

Detroit  Bay  C.  A  Alpena. 

Detroit  Laus.  A  North 

Duluth  8.  8.  A  Atlantic... 
Evansville  A  Indianap... 

Evansville  A  Terre  H 

Flint  A  Pcre  JIarquette . . 
Floj'ida  Cent.  A  Peninsula. 
Grand  Rapids  A  Indiana. 

Other  lines 

Iowa  Central 

Kanawha  A  Ohio 

Keokuk  A  Western 

LakeErieA  Western 

Louisv,  Evausv,  A  St.  L. 
Louisville  A  Nashville... 
Louisv.  N.  Alb.  A  Chic  . . . 
Louisville  N.  O.  A  Texas 
Memphis  A  Charleston. . . 

Mexican  Central 

Milwaukee  L.  Sh.  A  VN  est. 
.Milwaukee  A  Northern. 
New  York  Out.  A  West. . 

Norfolk  A  Western 

Northern  Pacific , 

Ohio  A  Mississippi 

Ohio  River 

Ohio  Valley  of  Kentucky 
Peoria  Decatur  AEvausv. 
Pittsburg  A  Western. 
Rich.  A  Danv.  (S  roadsl.. 

Rio  Grande  Western 

St.  Joseph  A  Gr.  Island. 
St.  L,  Alt.  A  T.  U.  Brches 
Bt.  Louis  Ark.  A  Texas... 
St.Louis  A  Sau  Francisco, 
San  Antonio  A  Ar.  Pass.. 
Seattle  L.  S.  A  Eastern 

Texas  A  Pacific 

Toledo  Ann.  A.  A  No.  Mich. 
Toledo  Col.  A  Cincinnati. 
Toledo  A  Ohio  Central.. . 
Toledo  Peoria  A  Western. 
Toledo  St.  L.  A  Kan.  City. 
Wabash  (cunsol.  system), 
WesternN.  Y.  A  Penn... 
Wheeling  A  Lake  Erie... 
Wisconsin  Central 


1889. 


51,511 

35.332 

377,000 

52,196 

60,838 

664,000 

28.795 

11,583 

7,306 

46,76 

232,979 

25,160 

7,452 

159,000 

7,659 

23,730 

30,453 

5,847 

17417 

42,78" 

25,547 

41,44^ 

3,839 

28, -J  24 

5,759 

0 

47,687 

21,186 

366,120 

48,977 

81,'244 

41,158 

111,974 

67,801 

24,400 

35,899 

127,096 

581,195 

92,712 

14,448 

3,773 

12,764 

38,891 

297,975 

27,550 

18,744 

24,900 

107,012 

117,964 

46,547 

(),023 

154,450 

20,808 

5,779 

29,766 

18.071 

2'2,210 

272,207 

67,800 

18,128 

93,851 


1888. 


Increase.  \   Ot'-rease. 


65,827 

43,078 

306,000 

43,542 

62.499 

637,395 

24,868 

9,922 

7,501 

36.030 

209,012 

■20,3881 

6,153 


71,000 
8,654 


$ 

14,31ft 
7,74« 


26,605 
3,927 
1,663 


Total  (68  roads) 

Net  increase  (14-72  p,  c.) 


5,066,315 


146,800 

7.956 

19,224 

30,398 

4,162 

14,s  — 

41,146 

15,104 

41,911 

4,035 

27,677 

4,974 

7.303 

43,795 

20,638 

295.0S5 

43,117 

53,133 

30,620 

86,612 

38,996 

22,381 

28,263 

103,203 

471,934 

70,192 

10,585 

2,433 

11,724 

41,722 

268,023 

27,475 

34,168 

17,433 

79,544 

127,988 

22.6(10 

3,064 

140,204 

16,212 

3,829 

23,375 

17,803 

14,1-25 

231,.10S 

63,800 

15,849 

75,172 


10,732 

23,967 

4,772 

1,299 

12,'20O 


4,500 
35 
1,685 
2,290 
1,641 
10,443 


647 
785 


3,892 

548 

71,035 

3.860 

26,111 

10.538 

25,362 

8,805 

2,019 

7,634 

23.891 

109,261 

22,520 

3,863 

1,318 

1,040 


29,950 
75 


7,465 

27,4C8 

'23.947j 
-2.959 

14.246 
4.596 
1,950 
6,391 
268 
8,083 

40,899 
4,000 
2,279 

18,679 


1,661 


195 


297 


464 
196 


523 


2,831 


15.424 


10,024 


4,416,169 


703,825 
630,146 


53,679 


For  the  fourth  weeii  of  October   the  completed  statement 
shows  10-27  per  cent  increase  on  91  roads. 


4(*  week  •■/  October. 


Prev'ly  rejiort'd  (53  roads) 
At.  Top.  A  8.F.  A  I'd  roads 

St.  L.K,  C.ACol 

Gulf  Col.  A  Santa  Pe... 

California  Central 

California  Southern 

Chicago  St.  P.  A  K.  City. 
Cincinnati  Jack.  A  Mack. 
Cin.  N,0.  A  T.  P.  (5  roads). 
Cincinimti  Rich.  AFt.  W. 
Cleveland   .Akron  A  Col., 

Colorado  Midland 

Col.  A  Cin.  -MiiUand 

(Denver  Texas  A  Ft.  W. . 
Detroit  Bay  C.  A  Alpena. 
East  Tennessee  Va.  A  Ga 
Florida  Cent.  A  PeulnBUIa. 


1889. 


7,186.555 

727.911 
1J557 

178,857 
22.037 
15.596 

1'22.7S3 
20.357 

304,683 
13,K50 
21,241 
44,088 
10,208 
66.169 
11,092 

208.098 
28.848 


1888. 


6,419,326 

698,303 
1,301 

14u,388 
32,636 
26,553 
93,431 
17,029 

239.041 
12,186 
18,846 
48,432 
10,943 
77,073 
13,555 

180,805 
11,940 


Inertase. 


840.324 

29,608 

356 

29,469 


27,352 
3,328 

45,642 
1,664 
2,395 


27,293 
16,908 


Deci  eoM*. 


73,085 


10,579 
10,937 


4,.344 

735 

10.904 

4,463 


NOVEMBEK  16,    18S9. 


IHE   CHRONICLK 


651 


ith  week  of  October. 


Grand  Rnpids  &  Indiana 
Other  lines 

♦Grand  Trunk  of  Canada. 
'ClilcaKO  .t  Or.  Trunk. 
•Detroit  Gr.  H.  &  MU. 

Iowa  Central 

Kanawha  &  Ohio 

Kansas  C.  Ft.  8.  &  Mem.. 

Kansas  C.  CI.  &  Spr 

Keokuk  &  Western 

Kingston  &  Pembroke.. 

Little  Rock  &  Memphis. 

Memphis  A  Charleston.. 

•Mexlenn  Railway 

Rio  Grande  Western 

JSan  Frau.  &  No.  Paciflc. 

Seattle  L.  8.  &  Eastern.. 

Toledo  Peoria  &  Western. 

Total  (91  roads) 

Net  Increase  (10-27  p.  c.) 


1880. 


73,253 

0.O17 

445.2M 

7S,li;t 

2H,828 

40,400 

8,674 
141,410 

8,252 
11,129 

5,501 
22,762 
33,074 
84,668 
52,900 
19,282 

9,665 
20,740 


10,073,005 


1888. 


71,2,36 

6,944 

418,340 

62.o;i:j 

25,087 
40,169 

7,625 
142,446 

8,076 
11, 6'.' 2 

7,940 
15,868 
34,151 
102,148 
48,275 
26,666 

4,009 
29,264 


9,136,087 


I-nereate. 


% 
2,017 


26,941 
16,080 


231 
1,019 


176 


6,894 


4,625 
'5,656 


1,088,008 
938,318 


DetrtMt. 
■■"927 


l,aS9 


1,030 


493 
2,439 


1,077 
17,480 


7,884 
'2,924 


149,090 


*  For  week  ending  November  2. 

t  Due  to  blizzard.  ;  Decrease  caused  by  wet  weather. 

Net  EariiinKS  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  net  earnings  reported  this  week,  the  rettirns  for 
each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  months  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 

September. ,    ,~Jan.  1  to  Sept.  30.-> 

1889.  1888.  1889.  1888. 

JJoarfs.  $  $  $  $ 

Atch.  Top.  &S.Fe*.. Gross.  2,018,729  1.847,99014,619,755 

Net...     789,243       4,274,029         .'.'.'.'.'.'.'. 

5,512  5,554  45,417         

826   def.  1,954   

427,715  349,608  2,610,551  2,105,446 
155,550   „n.  n.. ■ 


— -— Octo6«r  - — .    ,-Jan.  1  lo  OtI.  IL-s 

BW*  18|9.         Ifi88.  1889.  1888. 

B.  dE  O.  Ettstof  CROroM.  1.728,888  1,377,481 14,1067228  12,890.288 

»et...     781,583     619,005    5,034.000    4;009;S18 

West  of  Ohio  Hlv..OroM.     490,661     476.000    4,120,030    8,H91.6e» 

Not...      175,930     144,408        846,875       527^7 

Total  system Grogs.  2,224,249  1,853,541 18,308,410  16,790.983 

Net...      057,513     664,013    0,891,604    O.OeOJOO 
CapoF'rAYad.  Vy.Oross.       40,4.30       35,988       323.873 

April  1  to  Oct.  31,  >  Gross 221  17M 

7  months }Net ...:         95,OT2 

UUnoU Central Gross.  1,420,.376  1,166,046  11,35"  iit 

Net...     676,400     477,640     IV 
628,977     428,041     i 


Net,  less  p'rman't  expend. 
July  1  to  Oct.  31, )  Gross. 

4  months iNet. .. 

Net,  less  p'rmau'texpend. 
Cedar  Falls  &  Minn.— 
Jftly  1  to  Oct.  31 1  Gross. 

4  mouths 5  Net. .. 

Dubuque  &  Sioux  Cltyt— 
July  1  to  Oct.  31 )  Gross. 

4  months {Net. .. 

Total  system- 
July  1  to  Oct.  31 )  Gross. 

4  months { Net. . . 

Pres.  &  Ai-lz.  Central .  Gross. 

Net... 

West  Vir.Central... .Gross. 

Net... 


11,099 

7,472 

70,145 

24,439 


10,944 

7,333 

70,337 

18,593 


,        ■.^,  lill.lHO 

2,027,126 

34,401 
def.20,671 

657,304 
103,362 

0,643,4.33 
2,109,817 
105.179 
60,406 
620,071 
103,036 


267,830 

123.H10 

184,008 

80,073^ 

9.487,.327 

■i7« 
■.733 
1,IJI,«27 
1,323,276 


30.306 
def.7,39*' 

666,030 
17O,O0» 

4,737.119 

1,400,043 

84,710 

52,689 

540,337 

167,83» 


St.  L.  K.  C.  &  Col. 
GuUCol.  &8.  Fe. 


1,204,494 


.Gross. 

Net... 

.Gross. 

Net...      155,550       .... ■284;864 

Cal.  Central Gross.       79,081       88,778       762,640 

Net...        14,426       113,784 

Cal.  Southern Gross.       49,762       71,894       551,524 

Net...  6,372       54,413 

Tot  lines  cont'd.  Gross.  2,580,799      18,589,885 

Net...      966,416       4,725,135         

Roads  owned  jointly — 

Atchison's  half.... Gross.     110,750      1,075,048        

Net...        11,308      19,719        

Grand  total Gross.  2,691,550  2,543,072  19,664,935  18,566,189 

Net...      977,725  698,742    4,744,854    3,751,312 

Central  Pacific Gross.  1,546,598  1,438,173  11,669,789  11,610,295 

Net...     703,913  616,065    4,271,650    4,754,742 
42,477       34,559 
14,468        11,837 


Cleveland  &  Canton. Gross. 

Net... 

July  1  to  Sept.  30, )  Gross . 

3  mouths (Net... 

Den.  &  Rio  Grande.. Gross. 

Net... 

Eliz.  Lex.&  Big S'dy. Gross. 

Net... 

GrandTrunk  of  Can. Gross. 

Net... 
Chic.  Grand  Trunk.Gross. 

Net... 
Det.G.H.&  Mil... Gross. 

Net... 

Lake  Erie  &  West. ..Gross. 

Net... 

Pittsburg  &  West'rn.Gross. 

Net... 

July  1  to  Sept.  30, )  Gross . 

3  months J  Net... 

Pitts.  Clev.  &  Tol. .Gross. 

Net... 

July  1  to  Sept.30  >  Gross. 

3  months jNet. .. 

Pitts.  Palnes.  &  F  .Gross. 

Net... 

JulyltoScpt30, )  Gross. 

3  months JNet.. . 

Total  system Gross. 

Net... 
July  1  to  8ept.30  >  Gi  oss . 

3  months 5  Net. .. 

So.  Pac.  RR.— 

No.  Dlv.,Cal Gross. 

Net... 

Southern  Div Gross. 

Net... 

Arizona  Dlv Gross. 

Net... 

New  Mexico  Dlv... Gross. 

Net... 


» '^"iS^"*".",*^  *?®  Chicago  line,  St.  Joseph  KR.,  Chicago  Kansas  A.  West- 
em,  New  Mexico  &  Arizona  and  Sonora. 

*«,«!i, •""''."''  ^  ?'f"^    ^''*y  t-xpendcd   for  permanent   ImprovemeBbl 
*61,540,  charged  to  capital  account  in  1889,  and  *50,97a  In  1888. 


ANNUAL   REPORTS. 

St.  Paul  Miuneapolis  &  Wanitoba  Railway. 

fFor  the  year  ending  June  30,  1889.^ 
The  pamphlet  report  for  the  fiscal  year  ending  June  30  has 
just  come  to  hand.  It  was  received  too  late  to  make  an 
analysis  in  the  editorial  columns  of  the  Chronicle  this  week, 
but  comments  upon  it  may  be  given  in  the  next  issue.  The 
report  of  President  J.  J.  Hill  will  be  found  at  length  on 
another  page,  together  with  the  balance  sheet  on  June  80, 
giving  all  particulars  of  the  year's  transactions. 

The  earnings  and  expenses  and  the  income  account,  compiled 
in  the  usual  complete  form  for  the  Chronicle,  are  shown 
below  for  four  years  : 


754,543 

349,001 

69,409 

30,824 

£ 

371,388 

120,926 

64,480 

14,082 

21,963 

7,331 

«i 

231,500 

102,595 

118,082 

56,490 


34,672 

4,074- 


19,032 
9,109 


171,786 
69,673 


721,272 

301,257 

94,785 

43,663 

£ 

362,315 

123,346 

50,255 

10,526 

21,338 

6,145 

S 

225,645 

96,635 

114,545 

51,328 


42,959 
16,053 


28,088 
12,623 


185,502 
80,004 


318,301 

101,362 

122,818 

41,088 

5,766,791 

2,309,475 

606,116 

193,933 

£ 

2,932,325 

865,406 

532,870 

128,218 

158,514 

36,763 

1,852,063 
725,846 

1,045,730 
417,061 
366,222 
160,292 

370,298 

82,665 

126,908 

31,730 

218,774 

76,912 

76,612 

29,476 

1,634,801 

576,638 

569,741 

221,497 


283,914 

88,756 

99,461 

32,435 

5,653,663 

1,830,394 

738,597 

239,998 

£ 

2,725,695 

788,726 

479,070 

113,433 

167,910 

39,511 

1,562,049 

556,838 

931,982 

355,073 

345,706 

132,438 

346,312 

94.825 

129,861 

40,975 

191,263 

78,942 

89,457 

43,808 

1,469,557 

528,840 

565,024 

217,221 


1885-86.  1886-87.  1887-88.  1888-80. 

1,509  1.935              2,648  3,030 

1,801,007  2,042.271       2,281.331  2,229,421 

:f,454,511  66,807,712  73,849,160  72,711,083- 

2-24  CIS.         2-46  CM.  2-57  ots. 

„      .                              1,379,004  1,T34,{;10      2.06o,428  1,007,101 
F'ghtdons)  oar.  1  m.  374,985,532  450,932,489  559.795,053  407,068.580 

Av.  rate  p.  ton  p.  m.       1-44  cts.  136  ots.        1-30  ct».  1-40  etc. 

Earnings—                        $  $                    $  8 

Passenger 1,473,413  3,497,809      1,823.262  1,860,860 

frxight 5,587,284  6,15',747      7,277,333  6,075,637 

Mail,expr's,r'nts,Ao.          261,039  378,892          461,310  «4l,(;64! 


Miles  oper.  June  30. 
Pass,  carried  (No.).. 
Fats,  carried  1  m  .. 
Av.rale  p.  pass.  p.m. 
Fr'ght  (fnh)  carried. 


Tot  gross  eam's. 
Oper.  exp.  &  taxes.. 

Net  earnings 


Receipts^- 

Net  earnings 

Rev.trom  L'ndDep't 
Other  receipts 

Total  income 

Disbursemenls — 

Interest  on  debt 

Dividends,  6  perot.. 

Hmklng  fund 

lnu*'t'*  *!t  renewal  fd. 
Miscellaneous 

Tot.  dlsbune'ts. . 
Balance,  surplus 


7,321.736 
3,838,652 


8,028,448 
4,314,895 


9,561,905 

4,669,987 


8,58f!,566 
5,0^  0,067 


3,483,084      3,713,553 

INCOME  ACCOUNT. 

1885-86.         1886-87. 


4,891,918      3,586,490 


3,483,084 
350,114 
171,118 


3,713,553 
415,782 
514,447 


1887-88. 

9 

4,891,918 

271,938 

450.709 


1888-89. 
» 

3,586,499 
161.870 
751,003 


4,004,314      4,643.782 


1,999,820 

1,200,000 

350,114 


8,549,034 
454,380 


2,170.409 

1,200.000 

415,782 

600,000 


5,614.618 

$ 

2,793,751 

1,200.000 

271«38 

750,000 


4,500.272 

3,256,432 

1,200.000 

161,870 


4,386,191 
257,591 


12,707 

5.015.689      4.631,009 
598.926  def.130,737 


219,108     210,830    1,627,684  1,523,906 

89,460     113,283       596,614  693,778 

516,419     553,162    4,571,900  4,995,972 

190,189     157,302    1,352,809  1,230,670 

149,076     146,074    1,354,126  1,594,141 

60,311        19,885       409,482  296,925 

75,340       69,723       705,215  756,122 

-37,640       23,564       263,933  211,413 

Union  Paciflc Gross.  2,993,523  2,740,397  22,072,031  21,938,325 

Net...  1,309,240  1,077,344    9,064,509  8.361,128 

Ore.B'y  &Nav.Co.Gro88.      587,293     623,089    4,367,463  4,507,271 

Net...      227,199     263,585    1,159,901  1,649,602 

Ore.S.L.&UtahNo..Gross.      610,422     512,386    4,746,825    4,074,532 
Net...      293,185     200,612    2,109,998    1,059,966 

Grand  total Gross.  3,818,524  3,011,616  28,167,857  28,215,252 

Net...  1,617,163  1,412,173  10,565,595  10,316,011 
Wabash  (con.  sys.)  ..Gross.  1,225,812  1,199,187    9,370,217    8.9(!9,070 
379,523     319,287 


Net... 
July  1  to  Sept.  30,  >  Gross. 

3  months S  Net. .. 

West.  N.  y.&  Penn.. Gross. 
Net... 
Oct  1  to«e:t.  30,  >  (^rosfi. 
12  mouths i  Net. . 


340.541 
41,753 


301,499 
64,960 


2,234,206 
3,668,705 
1,160,520 
2,539.474 

469.148 
3,386,658 

687,322 


1.801,095 
3.484.439 

908,635 
2.330,806 

686,489 
3,061,565 

856,133 


Manhattan  Elcratod  Railway. 

fFor  the  year  ending  September  30,  1889.^ 
At  the  annual  meeting  of  the  shareholders  of  the  Manhattan 
Railway  Co.  on  Wednesday  the  Board  of  Directors  was  re- 
elected as  follows  :  C.  W.  Chapin,  Sidnev  Dillon,  Cvrus  W. 
Field,  Jay  Gould,  Geo.  J.  Gould.  Edwin  Gould,  R.  M.  Gallo- 
way, John  H.  Hall,  J.  Rerpont  Morgan,  Russell  Sage,  Samuel 
Sloan,  Simon  Wormser  ancl  S.  V.  White. 

The  company  issues  no  aimual  report  except  a  brief  state- 
ment of  traffic  and  earnings.    Thus  we  get  the  balance  sheet 
from  the  quarterly  report  filed  at  Albany.     Nothing  is  known 
as  to  the  issue  of  consolidated  bonds. 
The  returns  for  the  year  showed  the  following  results  : 

18«5-0.     1886-7.     1887-8.    1888-9. 
..$7,426,216  $8,102,662  $8,673,871  $0.OSO.88I 
4,970,450   """   ' 


3,960.191 


Gross  earnings 

Operating  expenses 


Net  earnings.... $3,466,024 
Interest  and  rentals. . .  1,806,393 


5.201,050      5,422,394 


Balance 

Deduct  dividends. 


....$1,659,631 
....   1,560,000 


$3,132,212 
1,554.080 

$1,578,132 
1,560,000 


$3,472,821 
1,554,080 

$1,918,741 
1,300.000 


$3,658,4t<7 
1.5.')4.080 

$2,101,407 
H.430,000 


Surplus. 


$99,631 


$18,132      •$618,741       $674,407 


'  out  of  this  surplus  $513,770  has  been  paid  cut  in  settlement  of 
damages  to  property.       t  1  per  cent  In  cash  and  4's  per  cent  In  scrip. 
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The  following  is  a  statement  of  the  numbei  of  passengers 
carried  on  the  wevated  railroads  in  New  York,  and  the  gross 
earnings,  since  the  completion  of  the  roads  : 

Sariiingt.    I  Pattengert. 

$3,.V2(5.''2r)     lS84-8S..l03,3.'54,7-29 

•1,«12,970  I  1H85-8C  .115.109,591 


Fassftigery. 
1878-79..  46,()45,1H1 
1879  80..  60.S3 1.757 
1880-81..  75,5H5.7T8 
1881-82.  86.361.029 
1882-33..  92.124.943 
1883-34..  96,702,620 


.■i.311.076 
5.973.li33 
6.38i).506 
6,723.832 


lS-i6-87,. 158,963.232 
1S87-8S..171,529,789 
183S-83. 179,497,433 


EarningK 
17,001,666 
7,426.21t) 
8,102,662 
8,673,871 
9,080.881 


A  comuarntive  statement  of  passenger  traffic  on  the  several 


lines  in  the  past  tliree  years  makes  the  following  exhibit : 

Year  end'tig  Tear  enUng         Tear  ending 

Sct'l.  30,  iSH7.        ~     ■  ""   ■""         ~     ■  ~~    

Scconil  Avenue SO.532.0-9 

TUir.l  Well  ii' 66,'i75.l54 

SlxiU  Av,-uii« 45,204.992 

KlBtiAveuuu 16,>5'J,.07 


gept.  30. 1888. 
32.230,953 
6^,308,460 
53,115,965 
17,814,111 


Sept  30,  1889 
33.111,925 
69,924.730 
58.329.110 
18.131,36^ 


Total 158,9^3,232  171,529,789  179,197.433 

The  balance  sheets  of  September  30  were  as  below  given  : 

I)AL.\NCIC  SHEET  SKI>TKMUEB  30. 


A»>ets—                                            1887.  1888. 

Conor  road  and  eii'ilpiuent  ...f  14,014.000  $14,014,000 

Btoulis  and  buuds 11,771200  12,291,500 

Eeal  estate 1-83,738  992,195 

Supplies 173,"14  223,921 

Due  by  agents 17  1«2 

Duebyo.iiupa.iesand  ialiTid.        370,053  1,100.792 

Cash  on  hand 9',6-'7  160,326 

Bundrles 422,171  490,746 

Profit  and  loss  deflctt 2r,615  

Total $27,852,667  $29,563,672 

LiabUilie-                                    1887.  1«88. 

Capitilstock $2»,638,;>40  $25,211,270 

~       ■                                                          132,200  80,230 


1889. 

$14,014.'>no 

12,507,100 

l,0I2,r>8(i 

215.316 

58 

2,W,60i 

123,774 

44^,305 


650,000 
419.94  ( 
2S5,750 
661,648 
14(•,■^!^5 
250, fO 
673,327 


1,230,351 
419,916 

2aj,-58 
826,5-3 
l--  90,968 
259,4(  0 
678,218 
560,923 


$30,860,807 

1889 
$25,453,510 
53ot;o 
1,170.000 
336,695 
9JO,000 
4U),H4fi 
145, '30 
771.824 
65, '67 
25  J,  40  I 
208, IJl 
1,076, 70J 


Stock  agreemeal. 

Dlr  dend  bund  certificates 

Couve  llblc  bond  certiflca.es  .. 

Bills  payabl:! 

Interest 

Dividend 

Due  wages  and  BUppre4,&t..  . 
Due  companies  and  i-dividu  Is 

Boud.-*and  mortgages 

Suudiles 

P.oflt  bud  lots  surplus 

Total $27,852,667    $29,563,672    $30,860,807 

01(1  Colony  Railroad. 

{"For  the  year  ending  September  30,  1889.^ 
The  annual  report  has  been  issued  for  the  fiscal  year  end- 
ing September  30,  but  the  year  will  probably  be  changed 
to  end  with  Jims  30,  1890.  The  report  states  that  the 
balance  to  the  credit  of  improvement  account,  which  has 
been  increased  by  the  addition  of  premiums  received  on 
stock  and  bonds  sold,  is  now  §114,070,  and  the  balance 
of  the  surplus  account  remains  as  before — $763,515.  This 
report  contains    an  entire    year    of   the  earnings    and    ex- 

J)ense3  of  the  Boston  &  Providence  Railroad,  while 
ast  year's  report  contained  but  six  months'  business 
of  that  part  of  the  system,  thus  rendering  the  compari- 
son of  earnings  less  valuable.  The  gain  in  gross  earnings  of 
the  year,  includin;?  in  the  earnings  of  1883-89  the  whole  earn- 
ings of  the  Boston  &  Providence  Railroad  for  that  year,  would 
be  ^439,3U-1.  The  cost  of  the  new  equipment  for  the  year  has 
been  :  For  locomotives,  $77,181  ;  for  passenger  oars,  $137,005; 
parlor  cars,  §'31,404,  and  for  freight  cars,  §84,615.  The  usual 
rule  has  been  observed.  The  cost  of  replacing  six  locomotives, 
twelve  passenger  cars  and  ninety-seven  freight  cars,  sold  or 
broken  up,  amounting  to  §131,457,  has  been  charged  to  ex- 
pense. The  cost  of  new  additional  equipment,  viz.,  six  loco- 
motives, twenty  passenger  cars  and  thirty-four  freight  oars, 
ba3  been  charged  to  improvem?nt  aocoimt. 

"  The  new  steamer  Puritan  has  been  placed  on  tho  line  by 
the  Old  Colony  Steamboat  Company.  She  has  proved  an  ex- 
ceedingly comfortable  and  able  boat,  with  great  capacity  for 
the  business,  and  is  a  decided  advance  upon  any  steamboat 
before  runuiiig  6n  Long  Island  Sound.  The  cost  of  the  Puri- 
tan was  about  §1,200,000.  The  loss  of  the  steamer  Bristol, 
which  was  burned  at  her  dock  on  Dec.  30,  1888,  has  made  it 
necessary  to  provide  another  steamboat  for  the  line.  A  con- 
tract has  been  made  for  the  construction  of  a  new  iron  boat, 
to  be  called  the  Plymouth,  Under  the  contract  she  will  be 
ready  for  service  on  July  1,  1890." 

The  charges  to  construction  account  for  tho  year  were  : 
"West  Bridgewater  Branch,  §1,333  :  Braintree  yards  and  shops, 
$28,524 ;  Wrentham  Branch  Raih-oad,  $140,120 ;  Fall  River 
wharf,  $94,330  ;  Northern  Division  second  track,  §74,593  ;  Land 
at  sundry  places,  §47,750.     Total,  §386,658. 

The  comparative  statement  of  earnings,  traffic,  &3.,  for  four 
years  ending  .Sept.  30  is  as  follows,  the  Boston  &  Pnjvideuce 
road  being  included  since  April  1,  1888: 

OI'EH.UIONS  AND  nSCVL  RESULTS. 

„  1885-86.  1886-87.  1887-88.  188^-83. 

Miles  oper.  Sept.  90  468  476  558  553 

Operations  — 

Pa.i8eairle.liNo.)..  0.068.790  9,522.367  14,689.497  20  283  116 

PaR8engermi:eage..l34.ai;'.16l  165,3.'2,161  190,916,'93  237  1335  I7 

Fr'ght(fQS)oarr;^d.  l,8S4,:i'6  l,934.0n  2.410,:HH  2,  97,0 1 1 

Freight  it'ns)  mll'ge.  63,360,2.>i  03,7J5,814  gl,49.),335  9;.',iJ.:S,59J 

Earning!  from--  $  $  $  $ 

Passenners 2,3«(2,049  2.n72.576  3.53i',S75  4.408,078 

Freight ...  l,«57.2iH  1,9:15,^24  2,4I6,.">66  2,S'i7,il2 

Mall,  exp.  &  m'scel.  2:*8,719  297,071  373,187  4.'>1.1J0 


Tot.  groM  earn'g.i. 
Operating  nxpcnsBS. 
Taxes 


4,^2^,03^  4.8ii5,.571  6,322,638  7,72iJ,312 

2,H90,70i  3..;77,'-9l  4,270.495  5,3  M, '277 

234,397  25J.401  367,172  41(>,')99 

Total  expenses..      3,225,103  3.^32,995  4,637.667  5,731.276 

Ifet  eatnin.f« 1,302.929  1,332,576  1,684,961  1,995.030 


IKCOME  ACCOnNT, 

1895-86           1886-87  1887-88  1888-89. 

Beceiptt—                              $                      $  $  $ 

fct  earulnga    1,302,929      1,332,576  1,684,981  1,995,038 

"Ither  lecelpto 89,931           95,215  91,090  132,766 

Totallnooine 1,392,860  1,427,791  1,779,051  2,127,802 

Z>icbur(em«iUf—  $  $  $  $ 

Sentalspaia 32,694  16,134  265,559  560,995 

rnterest  on  debt 582,531  597,897  636,368  672,133 

Dividends  (7  p.  c.)...  761.747  788,616  802,763  830,655 

bnprovem'taoooant.  15,885  25,144  74,301  64,019 

To.aldigburse'to      1,392,860      1,427,791       1,779.051      2,127,802 

East  Tennessee  Virginia  &  Georgia  Railway. 

CFor  the  year  ending  June  30, 1889.^ 

Tho  annual  report  in  i>amphlet  shape  has  just  been  issued, 
hut  the  preliminary  statistics  were  quite  full  and  were  pub- 
lished in  the  usual  form  in  the  Chronicle  of  October  13  on 
page  469. 

Gen.  Thomas,  the  President,  remarks  that  $8,500,000  of  the 
improvement  and  equipment  bonds  have  been  issued  for  the 
improvement  of  the  property  and  the  acquisition  of  real 
estate,  terminal  facilities,  equipment,  etc.  He  says  that  the 
Board  is  more  than  ever  impressed  with  the  importance  of 
Brunswick  as  the  seaport  terminus  of  the  East  Tennessee 
Company's  system  of  roads. 

On  the  31st  of  October,  1888,  the  Knoxville  &  Ohio  was  leased 
by  the  East  Tennessee  for  99  years  on  the  basis  of  paying  the 
K.  &  O.  its  net  earnings,  and  guaranteeing  that  such  earnings 
each  year  should  equal  the  fixed  charges.  For  the  year  end- 
ing June  30,  1889,  tnere  was  earned  a  net  surplus  of  $33,788 
over  charges,  including  §80,145  paid  for  new  equipment. 

As  to  the  Memphis  &  Charleston  suits,  the  report  says : 
"The  bill  filed  in  the  Chancery  Court  of  Shelby  County,  at 
Memphis,  by  the  East  Tennessee  Virginia  &  Georgia  Railway 
Company  against  the  Memphis  &  Charleston  Railroad  Com  - 
pany,  asserting  its  ownership  of  a  majority  of  the  stock  of 
the  Memphis  &  Charleston  Railroad  Company  and  its  right  to 
vote  the  same,  has  been  decided  in  favor  of  your  company. 
The  suit  of  the  minority  stockholders  against  the  Memphis  & 
Charleston  Railroad  Company,  enjoining  the  latter  from  per- 
mitting the  majority  stock  held  by  the  East  Tennessee  Vir- 
ginia &  Georgia  Railway  Company  to  be  voted,  has  been  tried 
on  demurrer  and  taken  under  advisement  by  the  Supreme 
Court  of  Alabama." 

Buffalo   Rochester  &  Pittsbiirg  Railway. 

(For  the  year  ending  September  30,  1889.^ 
In  advance  of  the  pamphlet  report,  tho  figures  of  results  for 
the  year  have  been  furnished  the  Chronicle  as  follows  : 

Receipts—  1883-6  1886-7  1887-8  1888-9 

Gross  eaxalni' $1,299,362    $1,916,361    $2,001,156    $',021,591 

E.sp  uses  &  taxes  .       1,002,656       1,399,336       1,553,485       1430,793 

Net  earnings  ...  $296,706  $516,975  $J47,0:i  $390,796 
Otlier  income 93,630  77,759  30,934  

Tntal $390,356  $391,7.4  $178,605  $590,796 

Deduct— 

IntcrOHt  on  bonds...  $352,106  $351,910  $100,350  $453,652 

Interest  on  debt 928  5,910            14,818  4,992 

Rentals 53,200  62,395            74,431  57,899 

Total. $108,234       $422,415       $189,599        $516,543 

Balance def.$l7,878  sur.$17i,319  dcf.$10,994sur. '$74,253 

•  Of  this  amount,  .$63,437  were  spent  for  betterment.",  &o. 

New  York  &  Northern  Railway. 
CFor  the  year  ending  September  30,  lS89.^ 
Tho  roads  operated  are  as  follows  : 
Main  Line,  155th  Street.  N.  Y.  rity.  to  Brewf-ter's.  N.  Y.  ...5406  miles. 
Yonkcr's  Branch,  Van  CortlandtJunctl  n,  to  Yonkera,  N.Y.  3'10    " 
Operated  tmier  ooatraut,  Bald'Vln  P.ace,  N.  Y  ,  to  Mahopao 
Mine3,N.Y 390    " 

Total ...6106    •' 

Tlie  report  says  "the  completion  of  the  Croton  Aqueduct 
deprived  the  company  of  a  large  amount  of  lucrative  business, 
both  freight  and  passenger.  The  decrease  in  earnings  from 
that  source  amounted  to  $67,000  in  comparison  with  the  pre- 
vious year.  The  through  freight  service  to  New  England 
points  in  connection  with  the  New  York  &  New  England 
R.  R.,  via  Brewster's,  also  shows  a  decrease,  owing  to  the 
close  alliance  between  the  N.  Y.  &  N.  E.  R.  R.  and  the  Housa- 
touic  R.  R.  and  the  formation  of  the  New  England  Terminal 
Co. ,  operating  lietween  Wilson's  Point  (south  of  Norwalk)  and 
New  York  City.  The  increase  of  the  local  freight  and 
iron  ore  traffic  has,  however,  aided  the  company  in  overcom- 
ing a  portion  of  the  above  losses.  The  through  passenger 
traffic  has  been  so  small  that  it  is  deemed  economy  to  reduce 
the  tlirough  passenger  service,  by  which  it  is  expected  the  net 
earnings  will  be  increased,  although  temporarily  reducing  the 
gross  earning.^  from]  this  source.  The  rapid  transit  service 
between  New  York  City  and  Yonkers,"being  an  entirely  new 
liusiness,  has  in  the  past  year  largely  incre.ased  our  pa.ssenger 
earnings,  but  it  cannot  be  expected  that  the  same  ratio  of  in- 
crease from  that  service  can  continue,  although  it  will,  with- 
out doubt,  develop  with  the  growth  of  the  city."    «    »    * 

"It  is  difficult  to  present  an  e.xact  comparison  of  expenses 
with  the  previous  year,  as  during  that  time  the  accounts  of 
the  Receiver  and  the  construction  of  the  Yonkers  Branch 
absor'jed  some  of  the  expenses  which,  during  the  present  year, 
are  charged  to  the  operation  of  the  road." 
Earnings,  expenses  and  income  account  were  as  below  : 
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1887-68. 

Miles  operated 67 

£amins,»  from — 

Paegdngors $205,380 

Freight 348.018 

Mall,  express  and  luisctUaueous 10,503 

Total  earnings $.501,661 

Operating  expenses  and  tajces 507,165 

Net  earnlnirs $57,6r0 

INCOME  ACCOUNT. 

1S87-8. 

Net  Income $57,696 

Deduct— 

Interest  on  debt $60  ,000 

Rentals 6,000 

Miscellaneous 

Total $(?6,000 

Balance der.$3,301 


188889. 
01 

$234,029 

823,^82 

11,693 


$369,004 
474,68.) 

$01,319 

1888-9. 
$94,310 

$80,000 

43,237 


$103,237 
der.$«',918 

The  balance  to  credit  of  income  account  Sept.  iJO,  1888,  was 
$8,918,  leaving  the  account  balanced  Sept.  80,  1889. 

(iKNERAI,  BALANCE  SEPTEMHER  30,  1889. 

Cr. 

60,000  shar.'S  preferred  stock $6,000,000 

30,0CO  shares  common  8tO(^k  .S,(  00,000 

First  mort»<»Ke5  p-r  cent  bonds 1,200,000 

Second  mnrtgaKi^  1  percent  bonds 3,200,000 

Couiionn  No.  4  1st  morr.  bonds  dua  On*.  1,  1839....- 30,000 

Miscellaneous  accounts li?,235 

Sundry  accounts  payable 63,750 


Vr. 


$13,495,086 


Construction  and  equipment $13,217,895 

Expenditures  forlaprovements,  Ao 30,007 

Investments 10.500 

Cash 97,421 

Miscellaneous  accounts 44,!i87 

Sundry  aocouuts  collectible 33,505 

Materials  and  supplies  on  hand 31,068 


$13,495,986 

Wheeling  &  Labe  Erie  Railway. 

fFor  the  year  ending  June  30,  1889.^ 

The  report  says:  "  As  the  railway  company  is  precluded  by 
its  charter  from  engaging  directly  in  the  mining  of  coal,  it  be- 
came advisable  to  encouraage  the  formation  of  an  independent 
organization  to  secure  the  iirompt  and  active  development  of  the 
mines  tributary  to  the  Wheeling  Division.  For  this  purpose  a 
company  was  formed  known  as  the  Wheeling  Lake  Erie  &  Pitts- 
burg Coal  Company,  with  ample  capital,  which  purchased  all 
the  best  coal  lands  tributary  to  the  railway  (about  6,300  acres), 
and  has  opened  three  extensive  mines  at  convenient  points, 
having  a  capacity  of  production  of  3,000  tons  daily  as  soon  as 
the  entries  shall  have  been  extended  to  admit  of  the  introduc- 
tion of  a  sufficient  number  of  workmen."         »        *       » 

"  The  other  auxiliary  companies  formed  to  promote  the 
business  of  the  railway  are  the  Toledo  Belt  Railway  Company 
and  the  Toledo  Dock  &  Coal  Company."  *  »  "  The  opera- 
tions of  these  concerns  have  been  attended  with  prosperity." 
*  *  "  The  railway  company  owns  one-half  of  the  stock  of 
the  Dock  Company  and  the  whole  of  the  stock  of  the  Belt 
Railway  Company,  and  may  expect  at  no  distant  period  to  re- 
ceive dividends  from  the  shares  of  all  its  proprietary  compa- 
nies."       *        »        «      ■ 

The  interest  upon  the  Wheeling  Division  bonds,  which, 
during  construction,  up  to  the  1st  of  January,  1890,  is  payable 
by  the  contractors,  will  from  that  time  become  a  charge  upon 
the  railway  company.  It  is  presumed,  however,  that  by  tnat 
time  the  busincas  of  the  Wheeling  Division  will  be  in  fuU  and 
successful  operation,  and  will  provide  for  the  increased  burden 
of  interest.  Dividends  on  the  preferred  stock  at  the  rate  of  4 
per  cent  have  been  earned  and  paid  during  the  current 
year." 

The  earnings,  charges  and  balance  sheet  are  given  below  : 

EAttNISGS,  EXPENSES  AND  CHABOES. 

Earnings  from—                          1HH6  7.  1887-8.  1883-9. 

Freight $509  799  $628,591  $S48,661 

Passengers 10,7.36  137,660  146,664 

Mails.expressaudraiscellaneous      46,01(2  52,095  75,270 

Gross  earn  ngs $677,218  $818,352  $370,495 

Operating  expenses  and  taxes..    492,407  576,517  568,337 

Net  earnings $184,e41  .$241,835'      $302,158 

Interest  paid ll!7,805  145,322  150,066 

fiurplua  over  Interest $56,976  $96,513  $162,092 

Dividends  paid (2p.c.l70,268(4p.c.)144,866 


Balance  surplus $25,245 

CONDENSED  aENt.RAI.  UALANCE  SHEET  JUNE  30,  1889. 


$7,226 


Railway  4  eiiuipnient.  $6,.i43,389 

Stocks  owied 165,000 

Materials  on  land 32,094 

C.nstiuc'.ion  accounts-  1,525,191 


Total $9,265,674 


Liabilities. 

Ca  Ital  stock,  prel $3,600,000 

Mortgage  bonds 4  500,0'  0 

lut.  in  b.  nds— (notdue)  37,500 

E((uipment  contracts...  12,342 

Net  current  liabilities..  25,385 

Income  aocoiint 90,447 


Total $H,265,674 


Central  Vermont  Railroad. 

('Far  the  year  ending  June  30,  1889.^ 
In  presenting  their  report  the  Directors  call  attention  to  the 
favorable  results  as  compared  with  the  previous  year.  The 
road  in  all  of  its  departments  has  been  well  maintained.  The 
trafic  has  increased,  and  it  is  enabled  to  show  a  small  increase 
in  gross  receipts,  with  a  favorable  reduction  of  ojierating  ex- 
penses and  an  increase  in  net  earnings  of  $65,425. 

The  total  gross  earnings  were $4,780,912 

The  total  oierating  expenses 3,358,734 

Leaving  a  net  result  of $1,422,177 


Then  bat  beni  p»ld  from  this  •moant : 

TkxesamonnUDKto tlKtiea 

Interest  on  B.B.Ik  0.  bonis 7  7."il 

Rent  leaf  ed  llnei,  coupons  acl  laterest 1,212,741 

Total $1,364,082 

Leaving  balance  over  all •37,215 

"  Since  tlie  last  report  a  lease  of  the  Burlington  &  LamoiUo 
Valley  Railroad  liau  been  made  for  the  period  of  90  yoon. 
This  road  extenils  from  Burlington  to  Cambridge  Junction,  a 
distance  of  38  miles,  and  at  the  latter  point  connects  with  the 
St.  Johnsbury  and  Lake  Champlain  Railroad,  now  controlled 
and  operated  by  the  Boston  &  Maine  Railroad,  and  forming  » 
part  of  their  system."        »        »        • 

"The  purchase  of  a  controlling  interest  of  the  Ogdeniibarg 
&  Lake  Champlain  Railroad  has  proved  of  great  value  to  the 
Central  Vermont  Company,  not  only  in  the  iinnually  increas- 
ing volume  of  business,  but  in  the  advantii^;'-i  of  the  control 
of  a  throtigh  Lake  and  Rail  Lino  between  tide  water  and 
intermediate  points  in  New  England  and  the  western  jxirts  on 
the  great  lakes.  It  also  secured  to  the  Cenlral  Vennont  lioail 
a  large  and  valuable  traffic  from  the  Rome  Watertown  &  Og- 
densbiu-g  Railroad.  Between  Ogdensburg  and  C'hicago,  and 
intermediate  Lake  points,  there  have  been  running  this  year, 
during  the  season  of  navigation,  eight  proiK-llers  under  the 
control  of  the  Central  Vermont,  and  as  part  of  its  line,  carry- 
ing a  large  amount  of  grain  'and  merchandise.  There  were 
during  the  season  of  1888-9  transported  by  these  boats  over 
five  millions  of  bushels  of  grain  and  64,139  tons  of  merchan- 
dise for  the  New  England  market." 

The  first  mortgage  bonds  of  the  Ogdensburg  &  I^ake  Cham- 
plain Railroad,  amounting  to  $600,000,  mature  on  the  first  of 
Januai-y,  1897.  By  the  terms  of  the  mortgage,  the  Directors 
can  retire  these  bonds  on  tlie  1st  day  of  January,  1890,  and 
have  so  declared  their  action  and  pubkshed  the  notice. 

The  sinking  fund  bonds  of  that  company,  amounting  to 
$371,000,  mature  on  the  1st  day  of  March,  1890,  and  must  then 
be  paid.  These  bonds  will  all  be  retired  by  the  issue  of  enough 
of  the  consolidated  mortgage  6  per  cent  bonds. 

GENERAL  INVESTMENT   NEWS. 


American  Cotton  Oil. — The  resignations  of  Mes.sr8.  Flagler 
and  Moss,  as  President  and  Treasurer  respectively,  were  ac- 
cepted, and  a  final  settlement  was  made  with  them  by  the 
payment  of  la.WjOOO  on  accoimt  of  the  deficiency  incurred  by 
their  operations.  The  office  of  President  was  filled  by  the 
election  of  Mr.  Jules  Aldige,  of  New  Orleans,  who  has  long 
been  a  Vice-President  of  the  Trust. 

Atchison  Topcka  &  Santa  Fe.— The  Boston  dL<<patches  re- 
port bonds  being  deposited  at  $3,000,000  a  day,  and  state  it  is 
possible  plan  may  be  declared  an  undoubted  success  by  Dec.  1. 

There  is  no  logic  equal  to  the  logic  of  events,  aiid  this  is 
now,  upon  the  whole,  tue  best  argument  in  favor  of  the  At- 
chison scheme,  since  the  large  advance  in  the  bonds  and  the 
favor  with  which  the  new  mortgages  and  incomes  are  received 
by  the  market,  is  a  better  argument  to  the  bondholders  tlian 
pages  of  good  reasoning. 

It  may  DC  fairly  stated  that  there  have  been  very  few  rail- 
road reorganizations  in  this  oountiy  which  were  so  favorable 
to  the  bondholders  in  a  long  view  of  the  future,  and  less  favor- 
able to  the  stockholders.  In  most  other  cases  the  stock  by 
paying  a  small  assessment  has  procured  a  permanent  reduc- 
tion of  the  bonded  interest  without  gi^'ing  an  equivaltnt,  and 
this  reduction  in  charges  has  redounded  entirely  to  the  benefit 
of  the  stockholders.  In  the  present  case,  the  stock  has  to  sub- 
mit to  the  placing  of  $80,000,000  income  bonds  ahead  of  it,  all 
of  wliich  go  to  the  bondholders,  so  that  they  must  necessarily 
draw  their  full  original  interest  before  the  stock  can  hare 
anythuig.  It  is  dimcult  for  us  to  see  how  the  English  can 
criticise  the  plan  on  the  ground  of  its  favoring  the  stock- 
holders. 

The  Atchison  plan  in  detail,  which  has  heretofore  been  pub- 
lished in  the  front  pages  of  the  Chronicle,  will  be  found  to- 
day in  the  latter  part  of  the  paper. 

Ball  imorc  &  Ohio. — At  the  monthly  meetii^  of  the  Directors 
in  Baltimore  the  approximate  statement  for  October  was  sub- 
mitted and  it  was  remarkably  favorable.  The  gro,s3  earnings 
on  the  whole  system  were  $2,234,249,  an  increase  of  $370,708 
over  last  year,  and  the  net  earnings  $664,013,  an  increase  of 
$393,500.  The  annual  report  for  the  year  ending  Sept.  30, 
1889,  will  probably  be  in  the  CimONlCLE  next  week. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment : 

Chicaqo  South  Park. — The  numbers  of  57  bonds  called 
for  payment  Jan.  1  will  be  found  in  our  advertising   columns. 

Cincinnati  Jackson  &  Mackinaw.— In  the  United  States 
Court  at  Detroit,  on  the  9th  inst.,  WaLston  H.Brown,  the 
President,  was  appoint«d  receiver  on  the  application  of  Wm. 
Stewart  Tod,  of  New  York,  who  holds  a  judgment  against  the 
company  for  the  sum  of  $228,397.  A  commfttee  representing 
the  holders  of  the  securities  are  formulating  a  plan  of  reorgan- 
ization which  shall  provide  the  needed  money  to  put  the  road 
in  good  working  order.  The  plan  will  propose  the  reduction 
of  tlie  fixed  charges  and  an  assessment  of  the  stock.  The  com- 
mittt-c  are  Messrs.  F.  A.  Brown,  J.  K.  Tod,  Samuel  Thomas, 
R.  T.  Wilson  and  C.  M.  McGhee. 

ColumbD8&  Cincinnati  Midland.— The  bondholders'  com- 
mittee  appointed  to  resist  the  attempt  to  scale  down  the  inter- 
est on  theu-  bonds  have  appointed  the  Guarantee  Trust  Com- 
pany in  Philadelphia  as  depositary  for  the  bonds.    They  re- 
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quest  all  bondholders  to  deposit  their  bonds  with  the  Trust 
Company,  and  negotiable  certificates  will  be  issued  therefor. 
^  Delaware  &  New  Eiifrlaiid— Ponghkeepsie  Bridge.— The 
privilege  is  offered  of  exchanging  the  small  amount  of  out- 
standing Bridge  stock  for  the  Delaware  &  New  England,  share 
for  share.  Tho  latter  stock  is  authorized  for  $7,500,000  .and 
controls  the  bridge,  the  Central  New  England  &  Western 
and  the  Hartford  &  Conn.  Western.  The  D.  &  N.  E.  stock  is 
under  the  control  of  trustees  for  fourteen  years  for  the 
purpose  of  keeping  an  absolute  unification  of  the  property 
and  giving  assurance  to  connecting  lines  of  the  perpetuity 
and  neutrality  of  the  system.  The  opening  on  Monday  last  of 
the  Orange  County  Kailroad,  extending  from  Greycourt  to 
Cami)bell  Hall  makes  complete  the  connection  (via  the  Lehigh 
&  Hudson  River  HR.)  with  the  Central  RR.  of  N.  J.  and  the 
Pennsylvania  RR. 

Housatonie. — The  earnings  for  the  fiscal  year  ending  Sept. 
80th,  1889,  were  as  follows: 

Gross  earnings $1,204,213 

Less  operating  expenses 714,508 

Neteamingd $489,704 

Fixed  charges  and  taxes,  Including  rentals 374,700 

Burplus $115,004 

Hongton  East  &  West  Texas. — In  the  suit  referred  to  last 
week  in  the  Chronicle  tlie  Trust  Company  and  the  Jameson 
holders  moved  for  a  new  trial,  which  has  been  granted  by 
Judge  Masterson,  and  November  19  set  for  the  hearing. 

Uonstou  &  Texas  Central. — The  privilege  of  paying  the 
assessment  of  73  per  cent  and  exchanging  the  old  for  the  new 
stock  expired  on  the  15th  inst.  The  amount  subscribed  was 
quite  small.  The  floating  debt  creditors  have  now  the  right  to 
subscribe  for  the  new  stock  bv  paying  pro  rata  the  accrued 
interest,  the  bonus  on  the  excliange  of  the  firsts  and  the  re- 
organization exjienses.  If  this  option  is  not  availed  of  the 
Southern  Pacific  Company  has  the  right  to  take  the  stock 
upon  the  same  terms,  and  in  the  event  of  not  electing  to  do 
so,  the  Central  Trust  Co.  shall  then  dispose  of  the  stock  to 
provide  the  money  for  the  reorganization  purposes. 

Kansas  City  Wyandotte  &  NorJliwestcrn. — The  Union 
Pacific  has  made  a  traffic  contract  with  tliis  company,  giving 
it  at  Holton,  Kansas,  all  the  business  to  and  from  points  on  the 
Kansas  Central  branch  of  the  U.  P.  system  and  Kansas  City 
and  points  east.  It  is  expected  to  add  materially  to  the 
revenue  of  the  K.  C.  W.  &  N. ,  while  giving  the  Kansas  Cen- 
tral a  short  connection  to  Kansas  City. 

Laclede  On!<light  Company. — The  New  York  Stock  Ex- 
change has  this  w^'ek  admitted  to  the  regular  list  the  $9,034,000 
bonds,  and  §7,500,000  common  stock  of  this  company.  By  a 
recent  arrangement  the  Laclede  company  has  come  into  con- 
.trol  of  all  the  gas  companies  in  the  city  of  St.  Louis  through 
ownership  of  their  capital  stock.  On  a  subsequent  page  of 
this  issue  is  given  at  length  the  application  made  to  the  Ex- 
change, in  which  will  be  found  a  general  statement  respecting 
the  several  constituent  properties.  The  combined  companies 
own  337  miles  of  main  pipe.  The  gross  earnings  in  1888  from 
the  separate  operations  of  the  several  companies  aggregated 
$1,413,998,  net  earnings,  §611,854,  and  imder  one  management 
a  much  better  showing  is  expected. 

New  York  Ontario  &  Western.— President  Fowler  stated  to 
a  "P^ess"  reporter:  "  The  Board  of  Directors,  at  their  last 
meeting,  considered  a  resolution  looking  to  a  change  in  tlie 
capitalization  of  the  company,  but  nothing  will  be  done  until 
after  the  road's  new  line  to  the  Scranton  coal  fields  bhall  have 
been  put  in  operation.  The  change  projwsed  meets  with  gen- 
eral approval ;  $10,000,000  of  present  common  stock  is  to  be 
called  in  and  replaced  by  an  issue  of  810,000,000  first  preferred 
stock,  entitled  to  non-cumulative  dividends  at  rate  to  be  here- 
after decided  upon,  and  a  further  amount  of  $10,000,000  com- 
mon stock  be  replaced  by  an  issue  of  a  like  amount  of  second 
preferred,  the  dividends  upon  which  shall  be  payable  after 
first  preferred  receives  its  allotted  amoimt.  This  wUl  leave 
$38,000,000  of  common  stock.  The  road  will  thus  be  enabled 
to  pay  a  dividend." 

New  York  Pennsylvaiiia  &  Ohio.— At  Cleveland,  O., 
Nov.  9,  the  annual  meeting  of  stockholders  was  held.  Presi- 
dent Clias.  E.  Whitehead  submitted  his  annual  report.  It 
related  to  the  improvements  that  have  been  made  on  the  road. 
In  the  aggregate  the  improvements  made  during  the  past 
eighteen  months  amount  to  $2,500,000.  The  earnings  of  the 
Toad  for  the  year  ending  Sept.  30,  1888,  were  §6,377,967  ;  for 
the  year  ending  Sept.  30,  1889,  September  earnings  being  esti- 
mated. $6,427,142  ;  increase  for  the  year.  $19,175.  The  rental 
from  the  Erie  of  32-5  p.  ct.  gross  earns,  amountedto  $2,078,821. 

New  York  Stock  Exchange.— New  Securities  Listed.— The 
Governing  Committee  have  added  to  the  list  the  following: 

Atlantic  &  Danville  Railway.— §720,000  first  mortgage 
six  per  cent  gold  bonds,  making  total  amount  listed  $3,352,000. 

Central  Pacific  RR.— $10,082,000  five  per  cent  mort.  bonds. 

Columbia  Bank— $200,000  capital  stock. 

Green  Bay  Winona  &  St.  Paul  RR.— $3,781,000  second 
mortgage  income  bonds,  $8,000,000  common  stock,  and  $3,000,- 
000  pref.  stock  certificates,  admitted  as  "first  subscription  paid." 

Indianapolis  Decatur  &  Springfield  Railway. — Trust 
receipts  for  the  first  mortgage  seven  per  cent  bonds. 

Laclede  Gaslight  Company— $9,0.34,000  first  mortgage  five 
per  cent  gold  bonds  of  1919  and  $7,500,000  common  stock. 

Oregon  Shout  Line  &  Utah  Northern  R.\ilw ay— §689,000 
first  mortgage  seven  percent  bonds  of  the  Utah  &  Northern  Ry. 


Wabash  RR.  Co— $862,000  second  mortgage  five  per  cent 
fifty  year  gold  bonds,  $900,000  debenture  bonds,  series  A  ; 
§14,249,000  do.  series  B.  The  trust  receipts  for  the  bonds  of 
the  company  to  be  stricken  from  the  lists  on  November  21. 

Northern  I'afiWc— The  Directors  of  the  Northern  Pacific 
Kailroad  met  this  week  and  declared  a  dividend  of  1  per  cent 
ou  the  preferred  stock,  i^ayable  January  15,  1890.  After  the 
meeting  the  following  ofhcial  statement  "was  made: 

"  Tlie  Board  of  Directors  of  the  Northern  Pacific  Railroad 
Companv  at  their  meeting  to-day  after  a  full  discussion  of 
the  resolution  of  the  preferred  stockholders  passed  at  their 
meeting  held  October  17  last,  recommending  the  incoming 
Board  to  consider  the  distribution  of  the  whole  amount  due  to 
the  preferred  stock  under  the  plan  of  reorganization  as  soon 
as  the  comiiany  shall  be  financially  in  proper  condition  to  do 
so,  took  action  as  follows: 

"  The  Board  found  that  there  was  due  to  the  preferred  stock- 
holders, under  the  plan  of  reorganization,  from  July  1,  1882, 
to  June  30,  1889,  $2,844,429. 

"  That  in  their  judgment  it  was  prudent  to  defer  definite  de- 
cision regaiding  the  distribution  of  this  amount  till  the  issue 
of  the  new  consolidated  mortgage  bonds  should  be  made,  the 
sale  of  sufficient  bonds  to  meet  the  various  requirements  of  the 
company  be  effected,  and  the  future  earnings  should  xpore 
definitely  show  to  what  extent  the  dividend-earning  capacity 
could  be  safely  relied  on. 

"  That  out  of  the  bonds  to  be  issued  under  the  consolidated 
mortgage  there  should  be  set  aside  from  those  first  issued  an 
amount  which  at  85  shall  be  equal  to  §2,844,429,  the  bonds  so 
set  aside  to  be  held  by  the  Treasurer  of  the  company  untU  fur- 
ther ordered  by  the  Board. 

"  It  being  ascertained  that  for  the  months  of  July,  August 
and  September  the  surplus  earnings  amount  to  $716,849.  or 
nearly  2  per  cent  on  the  outstanding  prefeiTed  stock,  and  that 
there  was  every  expectation  that  tiie  surplus  earnings  for  the 
next  quarter  of  the  ^ear  would  amount  to  as  much,  the  Board 
further  declared  a  dividend  of  1  per  cent  due  preferred  stock- 
holders of  record  December  15,  1889,  and  payable  January  15, 
1890,  out  of  the  surplus  earnings  accrued  since  July  1,  1889." 

Ohio  &  Mississijtpi. — A  dispatch  from  Indianapolis,  Nov. 
12.  said  :  "  The  Ohio  &  Mississippi  Railway  has  awarded  the 
contract  for  grading  and  laying  the  iron  and  ties  of  the  Cin- 
cinnati &  Bedford  Railroad.  It  is  agreed  that  the  extension 
must  be  completed  to  White  River  from  Riverdale  by  Jan.  1. 

RniIroad<<  in  New  York  Stale.— The  reports  below  for  the 
quarter  ending  Sept.  30  have  been  filed  with  the  New  York 
RR.  Commissioners. 

^ilnnhatlan  FJetatetl.-^      . — A'.  Y.  Chic,  it  Sh  L. — , 
1888.  1889.  1888.  1889. 

Gross  earnings $2,021,937     $2.073. >-91      $1,1.^1,984     $1,358,430 

Operating  Bxpenses    l,117,82t>        1,189,146  978,331  970,054 

Net  earnings .. .      $904,111         $880,745         $153,633         $388,376 
Otherjncome 21,500  21,5U0  

T,>tal  Income...  $325,611  $908,2  ;5  $153,053  $388,376 
Deduct— 

loterest $38;?,588  $183,538  $200,000  $197,460 

Taxes 155,568  112.1595  30,000  30."00 

Rentals,  &c 5,000  5,000  19,828  16,787 

Total $544,156         S501,183        $249,828         $244,247 

Balance.surplus     $381,455         $407,062  def.$96,175        $141,129 
. Fiiehburg. ^D.L.itW.  leas'ri line$.^ 

1888.  1889.  1888.  1889. 

Gross  earning.a $1,587,151     $1,640,778     $2,383,870     $2,504, SOI 

Operatingcxpeiises.    1,070,362        ],t63.o;i2  996,301        1,174.017 

Not  earnings.  ..  $516,589  $577,746  $1,387,509  $1,330,284 
Oibi-r  mcoine $27,085  17,607  

TotaHncome...  $543,674  .$595,443  $1,387,509     $1,33 ',284 
litducl — 

[ntert-st $183,858  $198,443  Influded  iu  rentals. 

Taxes c-.$l  1,087  $32,933  $43,500           StiO.COO 

Uentals,  cic 119.735  67,995  507,749          .307.749 

Total $294,500  $299,393  $-51,249         $667,749 

Baljnce,8iirplu3.     $219,168  $296,050  $^36,260         $  62,635 

. Oodens  <t  L.Cham — ,  .-A",  r.  /f.  B.  <«  Hart.-. 

18^8  1889                1888.             1889 

Gross  eamlDRS $203'.9i2  $209,739  $2,772,724    $2,837,881 

Operating  expenses.       121,7.=,9  129,864  2,008,381       2.016,522 

Net  earnings...        $t2.183  $79,875       $764,:i45       $811,359 

Other  inciiiue 7,058  13,694  66,671  68,364 

To'a' income....        $89,241  $93,569       $831,016      $879,723 

Int.,  taxes  ...,  &o..         68,618  66,467  349,387  441,608 

Balinicp,  surplus      $20,623  $27,102       $481,629       $138,055 

St.  Louis  .*  Cliic'go. — At  the  meeting  of  lx>ndholders,  held 
;it  the  banking  office  of  Maitland,  Phelps  &  Co.,  the  F.  C. 
HoUins  party  voted  on  more  than  a  majority  of  reorganiza- 
tion certificates  of  the  company,  and  they  will  probably  go  on 
and  complete  the  reorganization  as  proposed. 

South  Carolina. — At  Charleston.  S.  C,  Nov.  18.  another 
suit  for  foreclosure  was  filed  in  the  United  States  Court.  The 
L'omplainants  in  this  suit  are  H.  P.  Walker  and  other  holders 
r)f  the  original  first  mortgage  bonds  of  the  old  road  whose 
securities  were  not  converted  in  the  reorganization.  There 
■ue  now  three  suits  for  foreclosure  pending.  The  case  will 
come  before  Judge  Bond,  at  Columbia,  in  December. 

Sonthweslern  I'ennsjlvaiiia. — A  special  meeting  of  the 
stockholders,  held  in  Philadelphia,  authorized  an  increase  of 
the  capital  stock  from  §1 ,000,000  to  $3,000,000.  The  new  stock 
will  not  be  issued  at  once,  but  from  time  to  time,  as  needed 
tor  improvements.     The  road  is  leased  to  the  Pennsylvania  RR. 
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iHlcpov'ts  and    j^ociiments. 

ST.    PAUL    MINNEAPOLIS    &    MANITOBA 
RAILWAY    COMPANY. 


TENTH    ANNUAL    REPORT— FOR     THE    YEAR    ENDING 

JUNE  30,  1889. 


The  President  and  Directors  pubmit  the  following  report  for 
the  year  ending  June  30,  1889  : 

GROSS    EARNINGS. 


Ptr  Oenl. 


18S9. 


I 


1883. 


I  Per  n»nl. 


21-7767  $l,869.8(>tS>J Passenger !itl,823,a01  80    19-0080 

707575    ti,075,(!3«52 t^elKUt 7,277,333  45    70-1075 

1-1172  95,935  04 Express 83,509  44;        -STIO 

8-0732        203,885  16 Malls j       145,276  OOi      1-5193 

3-2754      "281,24)95 Mlscellaueoua I       232,104  22      2-4312 


!j!S,586,503  36 


!i!9,561,905  5l| 


*  Income  from  other  sources  than  trafflo  heretofore  Included  In  this 
amount  is  shown  separately  on  balance  sheet. 

OPERATING    EXPENSES. 


Per  Oenl. 


1889. 


1888. 


Per  Vent. 


25-201  $1,197,413  39  .Couductiug  Traosp'n.     $998,159  01       19-359 
32,205    1,530,'231  17 Motive  Power 1,757,198  31       34-080 

23-853    1,133,372  00  ^  *aVid^tnictu^*'^  \     l'-i45369  4l|      28-042 


8-933 
9-808 


424,420  42  .Maiuteuanee  of  Cars. 
466,032  71  ..General  Expenses.. 


497,766  26 
457,072  56 


9-054 
8-803 


$4,751,475  09 


$5,150,065  55 


SUMMARY 

OF    EARNINGS    AND    EXPENSES. 

1889. 

1889. 

$8,580,565  56 
4,751,475   09 

Gross  Earnings $9,561,905  51 

...Operating  Expenses 5,150,005  53 

.$3,835,089  87 

$4,405,839  90 

$248,591  33 

Taxes $263,921  28 

$3,580,498  54 

Opera 

Net  Income $4,141,918  68 

55-34 

ting  Expenses  per  cent  of  Gross 
.    ..Earnings.,. 

53-92 

Operating  Expenses  and  Taxes  per  cent 
58-23 of  Gross  Earnings 


$2,928  MS  .Gross  Trafflo  Earnings  per  mile  of  Road. 
1,0-20  78  -.OiwratingExpen.'ies  per  mile  of  Road.. 


56-68 


$4,149  30 
2,237  47 


$1,308  20  .  .Net  Traffic  Earnings  per  mile  of  Road . 


2,931  59 Average  Mileage  under  Operation.. 


$1,911  92 


2,304  14 


COMPARATIVE    STATISTICS    OF    FREIGHT   TRAFFIC    OPERA. 
TI0N8  FOR  THE  LAST  TWO  FISCAL  YEARS. 


Freight  train  mileage 2,737,445         2,604.202 

Number  of  tons  carried 2,069,428  1 ,907, 101 

Tons  carriedoue  mile '    5.39,795,053^     407,008,580 

Earnings  from  freight  traffic $7,277,333-45  $6,075,030-52 

Average  earnings  per  ton  mile $0-0130' $0-0149 

COMPARATIVE  STATISTICS  OF  PASSENGER  TRAFFIC  OPERA- 
TIONS FOR  THE  LAST  TtVO  ^ISCAL  YEARS. 


1888. 


1889. 


Passenger  train  miles j         1,588,501         1,809,172 

Passenger  car  miles 8,717,809       11,073.021 

Number  of  pas.sengcrs  carried !         2.281,331'         2,229,121 

Nimiberof  passengers  carried  one  mile 73,849,169       72,711,983 

Earnings  from  passenger  traffic $1,823,261-80  $1,869,80489 

Earnings  per  train  mile $1-14  $103 

Earnings  percarmile -209  -168 

Earnings  perpasseuger '  -79  -84 

Earnings  per  passenger  per  mile -0240 .0257 

During  the  past  year  there  has  been  no  reduction  or  dis- 
turbance in  the  rates  on  flrst-class  passenger  business  except 
in  Minnesota,  where  the  local  rate  lias  been  three  cents  per 
mile  as  against  four  cents  previously  in  effect.  On  the  first- 
class  business  for  the  past  year  (excluding  all  second  class  and 
commutation  bu.siness)  there  ha.s  been  a  reduction  in  the  aver- 
age rate  of  $-00236  per  mile,  which  reduction  as  above  stated 
is  due  to  the  reduction  of  local  rates  in  Minnesota.  The  num- 
ber of  first-class  passengers  carried  one  mile  in  Minnesota  was 
46,471,10.5 — showing  a  reduction  of  revenue  amounting  to 
$109,671  80,  in  consequence  of  the  reduction  from  four  to 
three  cents  per  mile  in  Minnesotji. 

For  the  entire  line  during  the  past  year  there  haa  b>en  a  de- 
crease in  the  number  of  passengers  carried  one  mile  of 1,137,186 

With  an  increase  in  the  average  rate  per  passenger  per 
mile  of .: $-00102 

Which  increase  in  the  average  has  been  caused  by  the  grati- 
fying growth  of  business  on  the  Montana  Division.  For  the 
entire  road  there  has,  therefore,  been: 

Increase  of  revenue  from  Increase  In  average  rate $74,678  99 

Decr(a«eof  revenue  from  decrease  of  business 28,075  87 

Net  increase $46,603  09 

In  freight  traffic  the  apparent  increase  of  $-0019  in  the  rate 
per  ton  per  mile  on  the  business  of  the  past  year  compared 
with  that  of  previous  years  results  from  two  causes  : 


Ftrnt :  Tlu3  relative  decrease  in  wheat  Hhipmentit  as  cotor 
pared  with  tlie  total  amount  of  freight  truffle. 

Second:  The  higher  rates  ubtainerl  upon  the  incr«Med  busi- 
ness in  Western  Dakota  and  Moutiina. 

MILES  OF  ROAD  UNDER  OPERATION  JUNE  30,  H80,  OWSBD 
BY  THE  ST.  P.  M.  A.  3f.  RAILWAY  COMPANY. 

•Bt.  Paul,  Minn.,  ti  BarnM»IUo.  Minn 2?-7'-32 

State  Fair 'Jroundi  Spur,  Minn n-tlA 

Ossi-o  Junction ,  Mlna.,  to  St.  Oloud,  Mino.,  Including  nortb 

Elk  RlverVMirin.VtoMl'H<sa,'Minii'"l"!i;!Ii:i;i"i;""!"i;  S?^ 

St.  Cloud,  Minn.,  to  nini'kl(ty,  Minn  6«-43 

East  St.  (  lond,  Ml.m.,  ti>  rtauk  Rapids,  Minn 2-14 

ISt.  Cloud,  Minn.,  t  >  Wl'inir  Junoilon.  Minn „         ..  69-83 

Sauk  Centre,  .Minn.,  to  «agle  Hi;n  I.  Mlna 86-44 

Forgui  KhIU,  Minn.,  to  Peltnan  Kaplds,  Minn 81  6» 

CarllHln  Juniil'.n.  Mli.n.,  to  Ellzaliotli,  Minn s-ftj 

MInueapo  Is  Junctl.  n.  .Minii.,  to  East  Mlnneap  >lls,  Minn....  0-70 

East  Minneapolis,  Minn.,  to  Brockonrldge,  Minn 304-IS 

Minn<tonka  Norrh  .-^lnire  Line,  Minn  -....;.,.  ft  93 

HntcliliiKon  Junction.  Mlun.,  to  Untchlnson,  MlJin.!I"!Ill!I  83-13 

Morils,  .Mini'.,  til  Krowu's  Vai:ey,  .-Ulnn 46-08 

Tlntali  Jnncilon,  Minn.,  to  EllcudBic,  Dak  .„,  104'83 

Bull.uid  Juiiitlon,  Dak.,  to  Alicrdecii.  Dak.... „ 64-00 

Barncsvllle,  Minn.,  t-i  St.  Vlnc?nt,  Minn 170-9S 

St.  Vincent  Jiti.ctton  Switch  to  Botindtry  Line 3-«2 

St.  Vincent  Juncllon  Switch  to  Kiid  of  Track  via  Old  Depot.  2-13 

Shirley,  Minn.,  to  8t.  Hllaire,  Mlun 21-55 

Bieokenrldgc-  Jiincilon,  Miim.,  to  Grand  Forks  Junction, 

Dak.,  via  Burnesvlllo 126-63 

Grand  Forks,  Dak.,  to  Boundary  Lma 80-94 

Moon  ead  Junction,  Mlun.,  to  ilalstel,  Mmn 31-09 

Breckenridge.  Minn.,  to  Larlmorc  Junction,  Dak.,  vl.t  Port- 

lan<l 13200 

Everest,  Dak.,  to  Portland  Junction,  uak.,  via  MxyvlUe 80-44 

Ripon.  Dak.,  to  Hope,  l>iik 39-80 

CrooliBlon  Jnncli'n,  Miiin.,  to  .Minot,  Dak 230-88 

Park  Uiver  Junction,  Dak.,  to  Lai  g  Ion.  Dak 73-88 

Rugby  Junction,  Dak  ,  to  Bjttlneau.  Dsk  38-66 

Evansvlll*-.  Minn.,  to  TintaU  Junction,  Mmn 32-03 

Mlnof,  Dak,  to  South  Side  Sun  Klver.  Mont 849-38 

Johnstown  Junction  to  Junction  with  Sand  Coulee  Branob. 

Great  Falls,  Mont 3-10 

Webt  Sl<le  Branch  from  Great  Falls,  Mont 0-77 

Great  F»ll*,Monl„  to  Smelter s-33 

Wahpctop,  Duk  ,  to  Mo  irhcad. -Minn 42-91 

Churohs  Ferry,  Dak.,t<>8t.  Johns,  Dtik... 55-21 

Carman,  Mlnr...  to  Fos-iton,  Minn 44-69 

North  8t.  Cloui'  Branch,  Minn  3-53 

Bens*. n,  Minn.,  to  Watertovru,  Dak 91-62 

2.798-39 
PROPRIETARY    LINES   OPERVTED    U.VDER   CONTRACT. 

D.  W.  &  f.  Rai.way— Watertown,  Dak.,  t>  Huron,  Dak 69-84 

W.  A  8.  F.  Rallway-Wlllmar,  Minn.,  to  Sioux  Falls,  Dak 14  6-91 

M.  C.  Railway— Sand  Coulee  Junction  to  Sand  Itouleeo 14'92 

Total  miles  operated 3,0^0-16 

LINES    COMPLETED    AND    POT   UNDER   OPERATIO."»  DUKINQ 
THE  YEAR  ESDING  JUNE  30,  1889. 

MUea. 

MvOrhead  to  W..hpcton 42  91 

Ohurchs  Feiry  toSt.  John 55-21 

Carman  to  Fos*-ton ..;... 44-69 

Great  Falls  to  Smelter 5-38 

Great  Falls  to  Junction  with  Sand  Coulee  Branch,  M.  C.  Ry..  l-SS 

Johni'tonn  Branch --TT 

North  St.  Clond  Branch  3-83 

Extension  of  Wii  mir  and  at  Cloud  Llue  to  Wlllmar  Station.  -SO 

Ard  (error  in  previous  report)  Benson  to  Watertown -03 

Road  operated  at  per  Annual  Report,  June  30, 1883  2.648-OS 

2,801-99 
ie»»— .Vccount  or  shortening  line— 3t.  Paul  to  Barnes- 

vlUo -09 

Correction  on  Llue— M  not  to  Sun  Ki  rer -01 

Hamltne  ta  MInne  lOta  Transfer 2-6U 

3-70 

Total  Miles  of  road  Juno  30,  1889 3,79889 

J.rfd— Lines  operated  under  Contraof 

Wlllma- A  Sioux  Falls  Railway 14691 

DulutU  Waiertown  i«  PanlBo  KailTay 69-84 

Sand  Coulee  Branch,  M.  C.  Railway H-5i 

Total  Road  operated  June  30,  1889  3,030-10 

TRACK    STATEMENT. 


Mile*. 


Ditisioiif. 


Main 

Track. 


Second 
Track. 


T/iirit 
Track. 


Fourlh 
track. 


8id* 
Tracke. 


Totatt. 


Oicied. 

Fergus  Falls 

532-70     12-26 

8-10 

8-10 

130-87 

692-03 

Breckinridge 

371-07     14-66 

76-30 

663-03 

Northern 

530-88     

6112 

593-00 

Dakota 

005-59     

46-44 

653-03 

Montana 

558-65     

90-90 

609-85 

(Tnder  Contract. 

W.  A  8.  F.  By 

U6-91  1    

10-15 

157-06 

D.  W.  &P.  By 

69-84  i   

.<..t.' 

■«-88 

73-73 

Montana  Central  Ryi 

^^^i-i--- 

. 

S.C.Branch 

1-68 

16-1» 

.    X0t4U..V..>.n.r...' 

3,09O-16  '  26-92^ 

.    8-10 

8-10 

381-24 

3.454-52 

MUtt. 

Main  track,  second-.  thInV and  fourth  tracks  laid  with  steel. ..  2,726-02 

Main  ti-acl^lald  with  Iron >. . 347-29 

Main  trovkirou  replace<l  with  stool  during  year  ending  Jane 
30,1869 5-ia 

MILES    OF    MAIN    TRACK. 

Minnesota. .--... ..v./.. ........•.•.•.■.■..•..•.•...•..■......";....;. .".:t......  1,45314 

North  Dak6ta... v.. ....■.-.-.T-v.. ..■....;.'..::.■.;;:;:"*.. .,c......"..    997-92 

gouth  Dakoda...'. ........; ;;;..;.;;.:.. 193-40 

Montan.-i 428-82 

*Line  shortened  0-09  mile  between  St.  Paul  and  BamesvUle,  Minn., 
by  change  of  grade  and  line. 

tJunction  point  at  Wilni.ir,  Minn.,  changed,  lengthening  the  St.  Cloud 
and  Willujar  line  080  mile. 
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EQUIPMENT  JUNE  30,  1889. 


Class. 


On  hand 
J'une  30, 

1888. 


Locomotives.. 


Pcfsenffer  l-yfuipmeni — 

SlccpiHK  ours 

Colonist  sleepers 

Dining  cars 

Coaches 

Fassenger  and  baegage 

Baggage,  mail  and  express. . . 
Bostuess  and  pay  oars 


Total  passenger  equipment. 


rreighl  Equipment— 

Box  cars 

Flat  and  coal  oars, 

Stock  cars 

Hay  cars 

Furniture  oars 

Refrigerators 

Caboose  and  boarding  cars. . . 

Derrick  and  tool  cars 

Steam  shovels 

Snow  plows 

Pile  drivers 

Ditching  car 

Damp  and  petclcr  cars 

Elanger 


Total  fr't  and  work  equlprn't 


240 


30 

8 


92 

22 

55 

3 


210 


5,179 

1,953 

528 


32 

156 

21 

2 


3 


109 


7.983 


Added 

during 

year. 


Total 
Deducted]  OH  hand 
during  [June  30, 
year.    |      1889. 


16 


14 


660 


6 
10 
25 
15 


*400 
•50 


720 


450 


256 


30 

8 

6 

100 

22 

53 

3 


224 


5,839 

1,553 

478 

6 

10 

57 

171 

21 

2 

2 

3 

1 

109 

1 


8,253 


*  Sold  during  yoar. 
STATE  4ENT  OF  CONSOLIDATED  MORTGAGE  BONDS  AUTHOR- 
IZED   AND    ISSUED  ACCOUNT    OF   CONSTRL'CTIOS   OF  NEW 
LIXES. 

Balacce  of  authoiized  bonds  unis  ued  July  1,1883 $14,920  00 

Authi  rized  ifsue  a  count  of  Cando  Line. 
Authorized  issue  account  of  Fosston  Lino 

Authorized  issue  account  of  MorthSt.  Cloud  line 

$1,.^5 1,370  00 

Amount  issued  during  year  ending  June  30,  1889 1,5^1,000  00 

Balance *370  00 

CO&T  OF  CONSTRUCTION  OF  NEW  LINES. 

CandoLlne $496,113  36 

Fosstou  Line 43'.>,914  i2 

St.  Ci'Ud  dam  cxtcRsiou 27.041  47 

Now  equipment 626,347  47 

$l,5b9,41S  52 
The  proprietary  lines,  the  entire  capital  stock  of  whicli  is 
owned  by  this  company,  are  as  follows  : 
Montana  Central  Railway. 
MiDueapoliR  Union  Railway. 
Eastern  Railway  of  Minnesota. 
WUImar  &  Siiux  Falls  Railway. 
Daluth  Waterlown  <t  Paelflc  Railway. 
Northern  Steamship  Company. 

This  company  also  own  the  bonds  of  the  Willmar  &  Sioux 
Falls  Railway  and  the  Duluth  Watertown  &  Pacific  Railway. 
The  Northern  Steamship  Company  have  no    bonded  in- 
debtedness. 

STATEMENT  OF  THE  ST.  PAUL  MINNEAPOLIS  &  MANITOBA 
RAILWAY  COMPANY  AND  ITS  PROPRIETARY  LISES,  SHOW- 
ING MILEAGE,  BONDED  DEBT  AND  FIXED  CHARGES,  ETC., 
JUNE  30,  18e9. 

STATEMENT  A.— ST.  PAUL  MINNEAPOLIS  &  M.INITOB.V  RAILWAY. 

•Mileage 3,061-85  miles. 


Bonded 
debt. 

Interest 
charges. 

J3  66,000 

St.  Paul  &  Pacific,  7  per  cent 

$25,620 

4,480.000 

313,600 

8,000,000 
5.076.000 
13.344,000 
13.651,000 
7,  t6S,00  1 
8,000,000 

.Second  luortgage.  6  per  cent.......... 

480  000 

..DaKnta  cxtr-nsion.  ilrst  morj;age,  6  per  cent. 

C'naolidated  mortg.Hge,  t>  per  cent 

Consolidate  mortgage,  4H!per  cent 

..Montana  extension,  Drat  mortgi'ge,  4  p.  o... 
Collateral  trust  mortgage,  5  per  cent 

TotaL....* :... 

340,560 
800,640 
t8 14, 29.5 
208,720 
400,000 

$60.9' 5,0.0 

.f3.273,435 

$33,750 


t  Note.— '-750,000  consolidated  4^fl  per  cents  being  de- 
posited under  the  collateral  trust  mortgage  and  the  in- 
terest thereon  being  covered  hack  into  company's  treas- 
ury, said  inteiest  is  deducted  from  charges 

Net  charges ~~$3,239,6S5 

Bonded  debt  per  mile $19,917  69 

FiX'jd  charges  per  mile 1,058  08 

The  work  of  improving  the  property,  reducing  the  grades, 
enlarging  the  embankments  and  relaying  the  track  with  75 
pound  steel  on  the  Breckenridge  and  Fergus  Falls  divisions, 
has  been  completed,  and  the  company  has  now  practically  a 
maximum  grade  over  its  system  of  31-60  feet  per  mile,  which 
it  ia  behoved  is  lower  than  any  other  railway  iu  the  world  of 
the  same  mileage. 

The  sums  exijended  on  this  work  during  the  year  have  been: 

New  buildings  and  grounds $22,027  85 

New  biid^e«and  culverts 42,371  51 

Ku  A  siiup  tools  aiid  machinery 714  88 

New  side  tracks  199,349  84 

New  lei.ces 10,550  60 

KaU. 838,.'il4  45 

Rlgbtof  way S8,3.')9  74 

Uoadwayand  track .". 391,682  66 

'  Ibis  includes  main  line  proper  and  branches,  also  second  track  to 
lie  cxcnt  that  It  h «  leen  u-eii  as  a  basis  f  ir  ihe  Issie  of  consolidated 
mortgage  bo.  ds.    It  also  Includes  the  mileage  of  the— 

Wllim-ir  it  Sionx  F,  Us  Kiiilway 146'9I 

Dulnih  Wntertowu  &  Pacilic  Railway 69'S4 


Water  supply $3,338  17 

Newgeneial  office  building .^ 71^000  23 

Total $1,117,909  93 

I  JThe  new  lines  under  construction  at  date  of  last  reix)rt,  and 
completed  during  the  year,  were  put  in  oi)eration  at  the  fol- 
lowing dates  : 

Great  Falls  to  Smelter,  August  1, 1888 ; 

Duluth  Watertown  &  Paelflc  Railway,  Watertown  to  Huron,  Septem- 
ber 11, 1888; 

Cuurch's  Ferry  to  St.  John,  October  1,  1888 ; 

Willmar  &  Sioux  Falls  Railway,  Willmar  to  Sioux  Fails,  November 
1.  1888; 

North  St.  Cloud  Branch,  November  13, 1388 ; 

Carman  to  Fosston,  November  24, 1888. 

The  company  has  built  no  new  lines  this  year. 

The  Montana  Central  Railway  was  completed  into  Butte  on 
November  10th,  1888,  since  which  time  regular  trains  have 
been  run  through  to  that  point  from  St.  Paul,  adding  lai;gely 
to  the  earnings  of  both  the  Montana  Central  and  this  cOTn- 
pany. 

The  Montana  Central  Railway  from  Great  Falls  to  Helena 
and  Butte  is  doing  a  large  local  traffic  in  both  freight  and 
passengers,  which,  with  its  through  traffic,  has  made  its  busi- 
ness both  j)rosperous  and  profitable.  •• 

The  Eastern  Railway  is  now  well  equipped  for  traffic,  hav- 
ing its  lino  coiniJeted  into  Duluth,  and  its  docks,  warehouses 
and  elevators  finished  on  a  scale  large  enough  to  provide  ter- 
minals for  the  constantly-growing  business  at  the  head  of 
Lake  Superior.  Its  earnings  for  the  coming  year  will  show 
that  the  construction  of  this  road  was  a  wise  and  profitable 
undertaking. 

The  six  steel  steamers  of  the  Northern  Steamship  Company 
were  completed  during  the  past  winter,  and  on  the  opening  of 
navigation  began  their  trade  between  Dulutli  and  Lake  Erie 
ports.  It  is  confidently  expected  that  they  will,  in  connection 
with  this  company  and  the  Eastern  Railway,  prove  not  only  a 
good  investment  financially,  but  a  powerful  ally  in  controlling 
trafllc  and  rates  for  the  country  served  by  our  lines. 

The  Montana  extension  of  this  company  from  Minot,  Dakota, 
to  Great  Falls,  Montana,  has  fully  justified  the  expectations  of 
your  Board  of  Directors.  For  the  year  just  closed — the  first 
of  its  operation — it  has,  in  addition  to  earning  ita  interest, 
contributed  largely  to  the  dividend  of  the  company,  and  the 
rapid  development  of  the  coal,  agricultural  and  live  stock  in- 
terests on  tills  line  akeady  shows  that  it  wiU  soon  be  one  of 
the  most  productive  and  valuable  portions  of  the  company's 
property. 

The  Sand  Coulee  coal  mines  near  Great  Falls,  owned  by  this 
company,  are  now  well  opened,  and  it  is  expected  that  the 
output  will,  before  the  end  of  1889,  reach  1,500  tons  daily. 
This  coal  finds  a  good  market  at  the  smelters  of  Butte,  Helena, 
Marysville  and  Great  Falls,  on  the  Montana  Central,  and  for 
over  600  miles  east  on  the  line  of  this  company.  At  the 
present  time  over  40  per  cent  of  the  locomotive  coal  used  by 
this  company  has  come  from  these  mines,  as  well  as  all  the 
coal  used  by  the  Montana  Central. 
The  traffic  statement  on  page  7  in  this  report  shows: 

Tons  carried  one  mile  in  year  ending  June  30, 188S 559,795,053 

Tons  carried  one  mile  in  year  ending  June  30, 1839 407,063,580 

Shortage  for  1889 .~i52,r26,473 

The  above  very  extraordinary  condition  was  caused  by  a 
failure  of  the  wheat  crop  from  heavy  frost i  during  August, 
1888,  which  in  some  localities  almost  destroyed  this  crop. 
The  loss  of  wheat  carried  dmiug  tlie  year  jusc  closed,  as 
against  the  previous  year,  was  over  16,000,000  bushels,  the 
direct  ]o.ss  of  revenue  from  which,  with  the  indirect  loss  of 
tlie  purchasing  power  in  the  hands  of  the  farmers  of  this  large 
amount  of  wheat,  would,  together,  equal  a  revenue  loss  of 
$3,500,000.  This  was  partly  made  up  by  the  increase  in  traffic 
from  the  new  lines,  snowing  a  reduction  in  freight  traffic  for 
the  year  of  $1,200,000.  Notwithstanding  the  foregoing,  the 
company  has  earned  its  interest  and  dividend  and  charged  to 
profit  and  loss  $360,369  74  of  accounts  and  bills  formerly  car- 
ried as  assets,  making  the  deficit  for  the  year  $130,736  93. 
This  was  done  while  constantly  maintaining  and  improving 
the  condition  of  the  property  and  equipment,  which  are  to-day 
in  first-rate  condition.  Your  Board  is  of  the  opinion  that  the 
past  years  experience  shows  most  clearly  the  strength  of  your 
property  and  the  abifity  to  operate  its  lines  with  great  econ- 
omy. This  is  mainly  the  result  of  the  work  done  during  the 
past  three  years  in  lowering  grades,  laying  heavier  rail,  and 
improving  the  condition  of  the  track  and  equipment  generally. 

The  financial  statement  on  another  page  of  tliis  report  shows 
over  $83,000,000  of  other  properties,  stocks  in  proprietary  com- 
l^anies,  and  bonds  held  by  this  company,  the  value  of  and 
income  from  which  is  increasing  and  belongs  to  the  share- 
holders. It  would  be  tmwise  to  separate  any  of  these  proper- 
ties from  tills  Company.  The  attention  of  the  shareholders  is 
called  to  the  matter  in  order  that  they  may  advise  the  Board 
in  the  premises. 

LAND  DEPARTMENT  STATISTICS  AND  OPERATIONS. 
Total  acreage  "f  Lind  Grant  ci  mputed  at  10 

sectionsof  laud  for  each  mile  of  completed 

road 3,848,000  00 

Toti  lacreage  deeded  to  Co.,  Juuu30, 1889,....  3.199.498  37 
Total  acre.aue  sold  to  .Tune  30, 18t9 1,>*24,5b2  43 

Less  I ontracU  canceled  164,332  90  1,660,219  53 

Remaining  unsold  Juue  30, 1889 2,187,75047 

Minneapolis  &  8i.  Clond  Railroad  Land  Grant    476,864  00 

Less  acreage  sold  to  June  30,  1888 48,810  29     428,053.71 

Total  grant  remninlng  unsold  June  30, 1889.  2,615,904 18 
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During  the  year  endinp;  June  30,  1889,  42,893  24  acres  of 
land  were  sold  for  $374,743  04,  an  average  price  of  $6  40  per 
acre.  There  were  also  sold  189  town  lots  for  $7,578,  an  average 
price  per  lot  of  $54  48. 

During  the  year  patents  were  obtained  from  the  Oovan- 
ment  for  396,123-37  acres. 
CASH  RECEIPTS  OP  L\N1>  DEPT.  FOR  YEAR  END'O  JUNE  30,  '89. 

Cash  sale*  and  principal  on  new  land  oontractSk 802  S41  23 

Amount  of  principal  reciivert  on  old  contracts .,"    13l'671  48 

Atnount  received  for  trespass,  stuiupage.  eto ..,.,.".'        3*560  93 

Amonnt  received  for  Int  restonold  andnow  oontraotg""  13244  09 
Received  for  principal  and  interest  on  town  lot  contracts  10'2>I2  40 
Amount  received  for  interest  on  BlnklnK  fund 1 '891  87 


$2*3  2'*2  08 
Less  expenses  of  Land  Department OI^Sl  72 


Net  receipts $101,870  84 


Amonnt  of  deferred  payments  due  the  company  on  land 

oontraots  bonrinjt  interest  Bt  7  per  cent $337  738  82 

A'nount  of  deferred  payments  duo  the  company  on  town  ' 


ray 
lot-,  bouriug  iuteroet  at  7  per  cent.. 


8.440  65 


$340,179  47 
The  total  number  of  sales  during  the  year  was  702,  with  an 
average  of  about  61  acres  to  a  purchaser. 

JAMES  J.  HILL,  President. 


8TATEMEVT   OF   THE    8T.  PAUL    MnJNEAPOLIB  ic    MANTTOBA 

RAILWAY  CO.  FOR  THE  YEAR  E.VDI.NO  JU.NE  30,    1889. 
Fa  Conduotlns  Transportation,    Motive 
Power,  Maintenance  and  Oenerial 

Exprnsea 

"  State  and  Territorial  Tax 

"  Interest  I'aid  and  Accrued 

"  Rnntof  Lines  L"aa(d  

"  Dividends  1  ■»  per  cent  Ann  1,  ia88. 
"  Dividends  lifl  per  o«nt  Ni,»  1, 18i8. 
"  DlvidenOB  1  >9  per  cent  KaI>.  1,  18*H. 
'•  Dividends  li«  percent  May  1,  IS89. 


9300,000  00 
300,000  00 
300.000  00 
300,000  00 


94.7S1.47S  «» 

siH.noi  33 

S,2.^<l.4:)l  OA 
r.i,7ufl7» 


Total  Dividends 

'  Transferred   to   Blnliing   Fnnd  from 
Land  Department 


Btf  Earnings 

"  Land  Dep.irinient. 

"  Interest  on  Bunds  Owned.... 
•*  Diviifonds  on  Stoclcs  Owned  . 
"  IncoiuH  Irom  Other  Sources.. 
"  Frutit  and  I^ss 


.    1,200.000  OO 
101,870  34 

•9,631,075  77 


88,586.565  5S 
161,870  34 
138,864  67 
73,286  00 
S3(».7.^2  27 
130,730  93 

89,631, 075~77 


To  Cost  of  Railw'y  Equlpm'tand  Lands.  $77,896,248  23 
•'  New  Eciuijj  m.  nt 020.347  47 

■'  Other  Fropertlf  s  n  nd  Securities 1  '537'2fll 

"  Stoiks  Owned  (par  value,  .fl.', 053,-  ' 

li  0  00),  Bii'anee  of  Account 4,168  167 

"  Bonds  Owned  (par  value,    $5,448,-  ' 

725  00).  Balance  of  Account 5,424,825 

GENKBAL  A8SETS. 

Due  from  Agents $116,172  55 

Advanced  Charges 5  292  58 

Due  from  U.  8.  Poftal  Department 0.7,045  57 

Due  from  U.S.  Transportation 6S,9sl  99 

Due  Jjom  other  Companies  and   Indi- 
viduals   533.882 10 


GENERAL  BALANCE  SHEET. 

By  Capital  Stock... $20,000,000  00 

FDNDKD  DEBT. 

First  Mortgage  Bonds  ...  $8,000,000  00 
Lesn  Land  (:>rant   Bonds 

Redeemed 3.520,000  00 


To  Material  Supply 

CASH  ASSET?. 

In   1  andsof  E.T.  Nicholf,  TreaFr rer 

In  hands  of  E.  Pawyer.  Afs'st.  Tiea?.... 
In  hands  of  Tiuelees  First  Mori.  Bonds. 


789,374 
280,518 


,030,60148 

201,«25  99 

3,818  29 


Balance $4,480,00000 

St.  Paul  A  Pacific  Bonds.  360,000  00 
Seeonrt  Moit)?nge  Kouds  8,000,OUO  00 
Dakota  Extension  Honfls  5, ■370,000  OO 
I  onsiil.  M(irti;aKe  Bond.", 

B  percent 13,344,000  CO 

Consol.  Mortg  ige  Bonds, 

4'*  percent  13,  51000  00 

Montana  Extens'n  l!onds  7,468,000  00 
Collateral  Trust  tr<  nds..    8  000,000  00 


fO,9e5  000  00 


SINKINr,   FCNI).* 

Expended  for  the  Bedemptirn  of  Land 
Grant  Bonds  for  year  endlugjune 

I        :  0, 1P88,  and  prior  yean 

1,236,045  76    Etpeniledln  j  ear  ending  Juno  30, 18S9. 
Balance  now  available 


$80,98 ',000  00 


$3,309, 
211 

78, 


000  00 
,000  00 
514  12 


$91,958,188  97 


State  and  TerritorinI  Tax  not  yet  due.. 

Accrunrt  Interest    n  Bonds  not  yet  due 

and  p  yable 

Audited  Vouchers  unpaid 

U'  paid  Pay  Rolls 

Unpaid  Coupons  due  July  I,  1889,  and 

prior 

Unpaid  Dividends 

Due  other  Companies  and  Individuals. . 

Unexpended   Fund   for   Imirovements 

and  Renewals 

Profit  and  Loss 


$38, 

808, 

$004, 
279, 

917, 
4. 

1,362. 


,029  69 

,319  99 

790  13 
880  90 

464  50 
143  00 

8K2  47 


3,588,M4  12 


406.349  68 


3.169.171  OO 

1,810.829  03 
2,488,324  24 


$91,958,188  97 


•Total  amountcredltedt'i  Sinking  fund  First  Mort.  Bond.i  (3,774,514  12 
//C«»Prem.  paid.)une30,  1888,  and  prior...  $105,450  00 

'•    Premiumspatd  June  30,  1889 10,550  00 

176,000  00 

$3,598,514  12 


LACLEDE   GASLIGHT   COMPANY. 


APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 

St,  Louis,  Mo.,  Sept.  21,  1889. 

Application  is  hereby  made  for  the  official  listing  of  the  fol- 
lowing securities  issued  by  the  Laclede  Gaslight  Company  of 
St.  Louis,  viz. :  Common  capital  stock  (75,000  shares  $100  each), 
$7,.500,0OO  ;  first  mortgage  live  per  cent  thirty-year  gold  bonds, 
$9,034,400. 

The  company  has  also  issued  preferred  stock  to  the  amount 
of  $2,481, 800  out  of  an  authorized  issue  of  $2,-500,000.  This 
preferred  stock  is  entitled  to  five  per  cent  cumulative  divi- 
dends (and  no  further  interest)  before  conunon  stock  can  part- 
icipate in  the  profits. 

Tlie  voting  power  of  the  preferred  and  common  stock  is 
equal  ;  that  is,  each  share  of  $100  is  entitled  to  one  vote. 

The  bonds  are  dated  May  1,  1889,  and  mature  May  1,  1919, 
beai-ing  interest  at  five  per  cent  per  annum,  payable  quarterly ; 
coupons  payable  August  1,  November  1,  February  1  and  May 
1,  in  New  York  or  St.  Louis,  at  the  option  of  the  holder  ;  tlie 
bonds  can  be  registered  in  the  name  of  the  holder  at  the 
Central  Trust  Company  of  New  York,  or  at  tlie  office  of  the 
Laclede  Gaslight  Company  in  St.  Louis. 

Both  principal  and  interest  are  to  be  paid  without  deduction 
for  any  tax  or  taxes  for  national.  State  or  municipal  purposes, 
under  any  present  or  future  act  of  the  United  States,  or  of  the 
State  of  Missouri,  or  imder  any  present  or  future  ordinance  of 
the  city  of  St.  Louis. 

Secured  by  first  mortgage  or  deed  of  trust  made  by  the  com- 
pany to  the  Central  Trust  Company,  of  New  York,  trustee, 


upon  all  the  property  and  personal  rights,  privileges  and  fran- 
chises, now  owned  or  hereafter  acquired  by  the  said  Laclede 
Gas  Company — as  is  more  fully  set  forth   in  said  mortgage, 
which  is  duly  recorded  in  the  city  of  St.  Louis. 
The  denominations  of  the  bonds  are  as  follows: 


1 ,000  each— Nos. 


7.  both  iucloslve. 
454. 


1  to 
10  to 
•'    1.251  to  4.903, 
'•    5,049  to  7,608, 
•■    7.017  to  9,473, 
"    9,477  to  9.900, 

$500  each— Nos.  9.901  to  9.988,  both  Inclusive.... 
$100  eaoh-NoB.  10,001  to  10,444,  both  inclusive. 


$7,000 
445,000 
.  3,e53,<'00 
.  2.500,000 
.  1,857,000 
.      424,000 


-$3,946,000 
44,000 
44,400 


$9,034,400 

This  company  was  incorporated  under  a  special  act  of  the 

Legislature  approved  March  2,  1857.     Its  charter  is  perpetual, 

and  confers  ujx)n  the  company  the  perpetual  right  to  the  use 

of  the  streets  of  the  City  of  St.  Louis  for  its  pipes. 

The  history  of  the  company,  briefly,  is  as  follows :  At  the 
date  of  its  uicorpotation,  the'St.  Lotus  Gaslight  C'omimny  was 
doing  business  in  tlie  City  of  St.  Louis  with  exclusive  rights 
to  portions  of  the  then  existing  municipal  territory.  The  La- 
clede Company  purchased  from  the  St.  Louis  Gaslight  Com- 
pany a  part  of  its  territory.  By  the  extousion  of  city  boun- 
daries the  town  of  Carondelet  with  the  Carondelet  Gaslight 
Company  was  brought  into  the  City  of  St.  Louis.  Later,  the 
St.  Louis  Gas  Fuel  &  Power  Company  was  chartered,  and 
became  a  competitor  of  the  Laclede  Gaslight  Company.  After 
January  1,  1890,  each  of  the  four  companies  would  have  been 
free  to  enter  the  territory  of  either  or  all  of  the  other  com- 
panies. The  result  of  such  competition  would  have  been  to  largely 
depreciate  the  value  of  all  the  properties,  and  to  avoid  tliis 
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result  an  arrangement  was  affected  whereby  the  Laclede  Gas- 
light Company  came  into  control  of  nil  other  gas  companies 
in  the  city,  through  ownership  of  their  capital  stock. 

The  present  financial  conoitlon   of  the  Laclede  GrasUght 
Company  is  as  follows  : 


ASSKTS  AND 

Plant,    includlnc 

real    entate     nnd 

the     stock     aud 

bonfls    ot    otht-r 

coiiipitiiios     d  e  - 

scrllMKl  below...  $19,167, 
BlUa  collectible  for 

gas,    coke.    iSio., 

sold 32 

On  hand- 
Coal  .$i7,929  50 

Oil...         473  02 

Coke..    12,350  00 


Open  accounts. 
Caslion  bacd... 


100, 
19, 

48 


LIAIIILITISS  AUGUST  1,   1S89 

i                       LlabilUies. 
Capital  stock,  com- 
mon       $7,500, 

1  Capital  stock,  pre- 

'     ferred 2,481 

I  Capital    stock,    old 

559  51,     issue 18, 

First   mortgage 

bonds  ~...     9,149, 

123  17   Deposits  as  secur- 
ity   9, 

Due  for- 
ce al...  $76,83545 

Oil  858  4S 

7.')4  52  Due  for 
515  OS  inter- 
,724  SO       ef't    & 

taxes.   12,150  00 
P  a  y  - 

rolls..     3,395  00 
Sund  r  j 
acc'ts.     1,100  00 


000  00 
SOOOO 
20O  00 
570  42 
328  00 


Balance  surplus 


94, 
115 


335  93 
.439  43 


$19,368,676  78  $19,368,676  78 

f  The  following  statement  shows  the  capital  stock  and  bonds 
of  the  other  companies  owned  by  the  Laclede  Gaslight  Com- 
pany :  St.  Louis  Gaslight  Company,  10,963'79  shares,  out  of 
12,000  shares,  par  §50;  Carondefet  Gaslight  Company,  4,611-1 
shares,  out  of  5,000  shares,  par  $50  ;  St.  Louis  Gas  Fuel  & 
Power  Company,  31, 055 '48  shares,  out  of  40,000  shares,  par 
,$85 ;  St.  Louis  Gas  Fuel  &  Power  Company  first  mortgage 
bonds,  $711,187-97,  out  of  $893,000. 

The  stocks  and  bonds  above  enumerated  are  in  the  hands  of 
the  Central  Trust  Company  of  New  York,  under  the  provision 
of  the  deed  of  trust. 

The  Laclede  Company  has  no  unfimded  debt  except  bills  for 
coal  on  hand  and  current  exjyenses  of  the  month. 

Assets  asd  Liabilities  of  each  Company  now  owned  by  the 

Laclede  Gaslight  Company. 

St.  Louis  Oadight  Company,  Aug.  1,  1889. 


Assets. 
Plant,  including  real 

estate $3,158,343  42 

Horses  and  wagons  4, 153  26 

Coal  on  hand 102,465  61 

Gas  and  coke  bills  In 

course  of  eoIli;ction  35,028  11 

Sundry  open  acc'uts.  7,967  69 

Cash  on  band 119,735  81 


$2,428,293  90 


LiahilUies. 
Capital  stock  ...  .         $600,000  00 
Deposits, 

security 

for   gas 

bills  ...$15,733  00 
Unp'ddiv  1,797  90 
Coal  bills.  63,558  92 
Open  act's   3,000  00 

114,089  82 

Balance  surplus...   1,714,204  0? 


$2,428,293  90 

Carondelet  Oaslight  Company,  Aug.  31,  1889. 

Assets.  Liabilities. 

Plant,   including  real  Capltalstock $250,00000 

estate,   implements,  First  morlgage  bonds.    125,000  00 

and  equipment $405,023  97    Accounts  payable 4,644  84 

Coal  on  hand 4,300  82    Sundry  accounts 56  57 

Gas  bills  and  accounts  Deposits  on  security . .              50  00 

receivable... 4,500  82    Balance  surplus 35,460  84 

Cash  on  hand 1,386  64 


$415,212  25  $115,212  25 

St.  Louis  Gas  Fuel  &  Power  Company,  August  1st,  1889. 


Construction $945,976  55 

Patents 700,00000 

Open  accounts 9,20196 

Cash 1,13115 

Profit  and  loss 314,269  14 


Liabilities. 

Capital  stock $1,000,000  00 

First  m'tgage  bonds       893,000  00 

Coupons  unpaid 65,400  00 

Deposits  as  security  197  95 

Oiten  accounts 11,98'J85 


$1,970,578  80  $1,970,578  80 

Note. — The  St.  Louis  Gas  Fuel  &  Power  Co.  was  organ- 
ized as  an  opposition  company,  and  not  only  incurred  a  heavy 
loss  in  its  operation,  but  largely  reduced  the  profits  of  the  La- 
clede Company,  in  whose  districts  its  mains  were  laid.  Tlie 
control  of  this  company  in  the  interest  of  the  Laclede  Com- 
pany wiU  prevent  such  competition  for  the  future,  and  the 
output  OS  this  company  will  hereafter  afford  a  profit. 

Summary  ok  Business  for  1888. 

The  St,  Louis  Gaslight  Company. 

Cubic  feet  gas  sold 489,645,600 

Gross  receipts— Gas $720.9P6  65 

By  products 111,036  33 

Sundries 21,363  35 


Gross  expenses 

Earnings 

The  Carondelet  Gaslight  Company. 

Cubic  feet  gas  sold 14,822,500 

Gross  receipts— Gas $31,655  13 

Byproducts  3,45644 

Bundri.s 2,66891 


$853, 
462, 


,386  33 
,756  05 


$390,630  28 


$37,'; 
Gross  expenses 16 

Earnings $21 

Annual  interest  charge,  $7,500. 

Laclede  Oaslight  Company. 

Cnbieffetgas  sold 283,096,100 

Grots  receipts- Gas $392,997  83 

Byproducts 69,445  83 

Sundries 9,98696 

$472,430  62 

Gross  expenses 269.504  69 

Earnings .^i02,925  93 


St.  Louis  Gas  Fuel  &  Power  Company. 

f'ublo  feet  gas  sold 51.900,100 

Or.  ssrecj-ii  t<  forgaa $30,40149 

Gni.»scxiien8cs 53,4«045 

'-<"*' — •  ■ ~$3,058^6 

Annual  lnt<  rest  charge.  $10,906  32. 

Of  the  $893,000  bonds  issued  bv  this  company,  the  Laclede 
Company  owns  $714,187  97.  leaving  in  the  hands  of  the  public 
$181,813  03. 

nECAPITUt.ATIOX. 
Total  siles  of  g«9..839,'i5.i,l00  cubic  lett. 

Total  r.  ccipts-Krom  gas $l,19G.0il  10 

Bv  produts    18:<.9.38  6  I 

Sundiles Sl.OlO  22 

$1,413,998  92 

Total  expens's e-02,144  23 

Total  earnings $611,854^69 

Total  interest  charges,  $1?,40B  32. 

The  following  is  a  statement  of  a  general  character  respect 
ing  the  several  properties  owned  by  the  Laclede  : 

The  generating  plant  of  the  St.  Louis  Company  consists  of 
two  blocks  of  land  in  the  city  of  St.  Louis,  with  retort-house 
and  other  necessary  buildings  and  retorts,  purifying,  condens- 
ing and  storing  capacity  for  the  production  of  3.7.50,000  feet 
per  day.  With  a  small  exjienditure  this  may  be  increased  50 
per  cent. 

The  distributing  plant  of  the  St.  Louis  works  consists  of  160 
miles  of  main  pipe,  13,700  services  to  private  consumers,  4,317 
services  to  sti-eet  lamps  and  12,050  consumers'  meters. 

The  Carondelet  Gas  property  consists  of  one  block  of  land 
in  the  town  of  Carondelet,  with  all  the  necessary  buildings 
and  machinery  for  the  generation  of  200,000  feet  of  gas  per 
day,  a  distributing  plant  consisting  of  16  miles  of  main  pipe, 
374  services  to  private  consumers,  721  lamp-posts  and  lanterns, 
and  414  consumers'  meters. 

The  property  of  the  St.  Louis  Gas  Fuel  &  Power  Company 
consists  of  part  of  one  block  of  land  in  the  City  of  St.  Louis, 
with  all  the  apparatus  necessary  to  make  the  works  complete, 
having  a  capacity  of  750,000  feet  per  day,  and  a  distributing 
plant  of  26  miles  of  main  pipe,  2,190  consumers'  services  and 
1,538  consumers'  meters. 

The  property  of  the  Laclede  Gas  Works  includes  two  blocks 
of  land  in  the  City  of  St.  Louis  with  all  the  necessary  appa- 
ratus and  machinery  for  generating  and  storing  2.000,000  feet 
of  gas  per  day,  with  a  distributing  plant  including  135  miles 
of  street  mains,  11,000  services  to  consumers,  3.450  street  lamp 
services,  and  8.500  consumers'  metere. 

Recapitulation.— Total  generating  capacity,  5,700.000  cubic 
feet  per  day ;  total  miles  of  distributing  mains.  337  ;  total 
number  of  consumers'  services,  27,264  ;  total  number  lamp 
services,  8,488 ;  total  number  of  lamp-posts  and  lanterns, 
8,488  ;  total  number  of  consumers'  meters,  22,502. 

The  maximuin  interest  charges  will  be  upon  an  issue  of 
$10,000,000  bonds  (of  which  there  remains  unissued  and  avail- 
able for  improvements,  etc.,  $850,429  60),  $500,000;  upon  the 
Carondelet  bonds,  $7,500 ;  and  the  guaranteed  dividend  on 
Preferred  Stock  (of  which  there  is  remaining  in  the  treasury, 
$213,607  40),  $125,000. 

Directors. — Emerson  McMiUin,  of  St.  Louis  ;  Samuel  Sim- 
mons, of  St.  Louis ;  James  D.  Thompson,  of  St.  Louis  ;  Charles 
Gibson,  of  St.  Louis ;  Luther  H.  Conn,  of  St.  Louis  ;  Wm. 
Nichols,  of  St.  Louis. 

Officers. — Emerson  McMillin,  President ;  Chas.  Gibson, 
Vice-President :  J.  D.  Thompson,  Secretary  and  Treasurer ; 
C.  L.  Horton,  of  New  York,  Assistant-Secretary, 

Registrar.— Central  Tmst  Co.,  New  York. 

Transfer  Agents.— H.  B.  Hollins  &  Co.,'  New  York. 
Respectfully  submitted, 

Emerson  McMillin,  President. 

The  Committee  recommended  that  the  above-described 
§9,034,400  first  mortgage  five  per  cent  gold  bonds  of  1919,  Nos. 
1  to  7,  10  to  454,  1,351  to  4.903,  5.049  to  7,608.  7,617  to  9,473, 
9,477  to  9,900.  inclusive,  for  $1,000  each,  $8.946,000 ;  Nos.  9,901 
to  9,988,  inclusive,  for  $500  each,  $44,000  ;  and  Nos.  10,001  to 
10,444.  inclusive,  for  $100  each.  $44,400  ;  and  also  the.  $7,500,- 
000  of  common  ca]ntal  stock,  be  admitted  to  tlie  list. 

Adopted  November  13th,  1889. 

Connecticut  River. — The  report  for  the  quarter  ending 
Sept.  30  to  tlie  Massachusetts  Railroad  Commissioners  shows 
the  following: 

188«.  lf'89. 

Earnings $-291,964         $306,606 

Expenses ...     183.151  181,854 

Net $108,813         $124,812 

Otherincome  20,521  16,033 

Total  Net '. $129,334        $140,845 

Charges 27,494  33,406 

Surplus ; $101,810        $107,439 

Connecticut  Western. — The  annual  statement  of  the  Con- 
necticut Western,  as  filed  with  the  Railroad  Commissioners 
for  the  fiscal  year  ending  June  30,  shows  the  following  results: 
Earnings  from  passengers,  etc. ,  $139,093  35:  freight.  $219,515  61 : 
other  e.irnings,  .$6,095  04;  total.  $364,702  90;  operating  ex- 
penses, $353,944  23;  net  earnings,  $110,758  67;  interest  on  funded 
debt  accnied,  $15,'200;  rentals,  $5,200:  taxes.  $13,418  30:  divi- 
dends, $193  50;  account  charged  off,  $178  47;  six  months'  in- 
terest imid  on  funded  debt,  $15,200;  surplus  from  operation 
year  ending  June  30,  1889,  $63,544  71;  surplus  on  June  30, 1888, 
$48,306  16;  surplus  on  June  30,  1889.  $111,850  87. 
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COMMERCIAL    EPITOME. 

Friday  Night,  November  13,  1889, 
A  storm  of  considerable  severity  with  low  temperature  oc- 
curred in  the  trans-MissLssippi  region  early  in  the  weelc.  The 
low  temperature  extended  so  far  South  as  to  occasion  killing 
frosts  in  parts  of  Texas.  East  of  tlie  Mississippi  lieavy  rain 
also  fell,  causing  the  long-delayed  and  much-needed  rise  in  the 
waters  of  navigable  rivers.  The  volume  of  trade  is  well  main- 
tained. An  increased  export  movement  in  breadstuffs,  ex- 
tending to  rye  and  oats,  is  one  of  the  incidents  of  the  week. 

Lard  on  tlie  six)t  was  dull  and  weak  until  yesterday,  when 
there  was  a  good  business  done,  and  to-day  there  is  a  slight 
improvement,  the  close  being  firm  at  O-O.l^ie-lOc.  for  prime 
city,  6-45@6-47i^c.  for  prime  Western  and  6-40@6-80c.  for  re- 
fined to  the  Continent.  The  speculation  in  lard  for  future  de 
livery  was  dull  until  to-day,  when  there  was  a  demand  to 
cover  contracts,  with  sales  at  6-26c.  for  December  and  January, 
and  6"35c.  for  March,  closing  steady. 

DAILY  OLOSINO   PRICES  OF  LARD  FUTDTIBS. 

Satur.  3fon.  Tur.ii.  Wed.  Thur.  FrI. 

November  delivery c.    6-31  6-38  6-3.i  6-3.'j  6-3.5  fl-39 

Docfimber  ilellvery o.    (5  22  6-30  6'28  6'27  6'2i  6'26 

Janiiiii-y  delivery o.    G-22  6  30  6-29  6  27  6-2.5  6-28 

Feliruary  delivery o.    627  d'Se  6-:H  6-31  6'30  6-33 

March  delivery c.    6-31  633  6-39  6-36  6-35  6-37 

Pork  shows  a  further  decline  for  mess,  but  at  the  reduction 
the  market  closes  more  active,  at  $10  75  (a  $11  25  for  mess, 
S9  75  @  $10  for  extra  prime,  and  §11  50  @  §12  50  for  short  clear. 
Cut  meats  were  irregular  :  Pickled  bellies  and  liams  declined, 
but  shoulders  advanced.  The  sales  to-day  embraced  20,000 
lbs.  pickled  bellies,  12  to  10  lbs.  agerage,  at  Gi-g  @  O^gC. 
Qouted:  Pickled  bellies,  5^8  @  8c..  according  to  weight; 
pickled  hams.  9  @  gjgC.  and  pickled  shoulders,  47^  @  .5c.; 
smoked  hams  lOJ^  @  los^^c. ;  smoked  shoulders,  .53^  @  6c.  Beef 
firmer  and  more  active  :  Extra  mess  $7  @  §7  50  and  packet 
§8  @  $8  50  per  barrel;  India  mess.  $14  @  §15  per  tierce.  Beef 
hams  quiet  at  $12  50  @  §13  per  barrel.  Tallow  is  steady  at 
4  7-16c.  Stearine  is  quoted  at  7  @  7i^c.  for  Western  and  city, 
and  oleomargerine  5%c.  Butter  dull  at  18  @  25o.  for  creamery. 
Cheese  more  active  at  9i^  @  lOS^c.  for  State  factory,  full 
cream. 

Cotlee  on  the  spot  is  dearer,  with  Rio  quoted  at  195^c.  for 

fair  cargo,  and  to-day  there  was  a  brisk  business  done  at  fuU 

prices.    The  speculation  in  Rio  options  has  been  at  improving 

prices  on  reduced  crop  estimates  and  small  arrivals  at  Brazil 

ports,  closing  steady  with  sellers  as  follows : 

November.. ..15-450.  I  February 15-4,5c.  I  May 15-4.''o. 

December — 15-45c.  |  March 1.5-150.    June 15-4.5c 

January 15-43c.  i  April 15-45c.  I  July 15-300 

—  an  advance  of  55(3  70  points  for  the  week. 

Raw  sugars  are  quiet,  but  rather  more  firmly  held;  there  are 
buyers  at  i^c.  for  fair  refining  Cuba  and  55^c.  for  centrifugal, 
96  deg.  test,  but  nothing  of  moment  was  done  to-day.  Refined 
sugars  are  in  better  demand,  and  partially  l-16c.  dearer. 
Molasses  remains  nominal.  The  tea  sale  on  Wednesday 
embraced  a  large  offering,  exceeding  13,000  pkgs.,  and  prices 
were  easier  throughout,  but  Formosa  Oolongs  showing  the 
most  decided  decline. 

Kentucky  tobacco  remains  quiet  at  unchanged  prices;  seed 
leaf  is  without  new  feature.  Sales  for  the  week  are  1,170 
cases,  at  follows:  230  cases  1888  crop.  New  England  Havana. 
16@4.5c.;  200  cases  1888  crop,  Pennsylvania  Havana,  lli^.al4c.; 
100  cases  1887  crop,  do.  seed  leaf,  7i^@13c.;  150  cases  1888 
crop.  State  Havana,  12i^'§14c.;  200  cases  1888  crop,  Wisconsin 
Havana,  10@12c.;  1.50  ca.ses  1888  crop,  Dutch,  ^%(&n%c.,  and 
150  cases  sundries,  ii%  (r40c. ;  also,  500  bales  Havana,  12%c.® 
$1  10,  and  4.50  bales  Sumatra,  §1  35®  §3  40. 

On  the  Metal  Exchange  Straits  tin  advanced  early  in  the 
week,  but  gave  way  yesterday,  and  to-day  further  declined 
in  sympathy  with  weaker  London  prices,  selling  at  21  @ 
21-3.5C.  for  January,  February  and  March,  closing  at  21-25c. 
spot  and  February.  Ingot  copper  has' further  advanced  to 
Vi%c.  for  Lake,  but  closes  quiet.  Domestic  lead  is  lower,  but 
closes  steadier  at  3-83J^c.  Tlie  iron  is  firmer,  and  warrants 
sold  to-day  at  .^19  50  for  February — quoted  §18  35  on  the  spot. 
Steel  rails  at  mills  are  held  at  §35  for  spring  delivery. 

Spirits  turpentine  is  agiin  lower,  closing  dull  at  46  .^48)40. 
Rosins  are  quiet  and  easier  at  §1  07J^§1  12'/2  for  strained.  Re- 
fined petroleum  for  export  is  unclianged  at  7-45c.  in  bbls.  and 
9c.  in  cases;  crude  in  bbls.  7?.^c.  and  naphtha  8c.;  crude  certifi- 
cates have  been  higher,  but  clo.se  at  §1  10^  ^$1  10?^.  Wool 
is  in  better  demand  at  alx)ut  steady  i)rices. 


COTTON. 

Friday.  P.  M.,  Novembw  115, 
The  Movement  of  the  Crop,  a»  indicated  bv  our  ' 
from  the  South  to-night,  is  given  below.     For  the  w . 
this   evening   tlio   total   receipt*!   have  |-ea<-Iii-(l  2!M 
a(?ainHt  300,135  bal's  last  week  and  30H,ai.->  bales  ii 
week;  making  the  total  receipts  since  the  lit  ■•'' 
2,519,099  baliM,  against  2,f)92, 109  bales  for  th<- 
1888,  showing  an  increase  since  Sept.  1,  1889,  m 


\f>m. 


Steeiptu  at— 


Sat. 


6,076 


lion.      Tue*.      Wed.  I  Thurt.  \    FYL    I  ToltU. 


14,985     8,210     5,223 


13,629   12,«17 
2,784     2,462 

! 

8,913  12,003 


2,973 
1,284 


6,439 
2,070 


3,8.50.    6,523 
1,979,     3,666 


QalveRton 

EtPaso,  &o... 
Xew  Orleans... 

Mobile 

Florida 

Savannah  

.  Bmnsw'k,  &o 
Charleston 

Port  Royal,&o 
Wilmington 

Wafih'i^on,&o 
Norfolk 

West  Point... 

N'wp'tN'»,4o. 

Xew  York 

Boston 

Baltimore 

PhUadelph'a.&o 

Totals  this  week  43,025  62,024  40,806  49,135|  44,1491  40,349  204.488 


21,081,20,512 

2,688|  715 

7,3651  7,734 

2,017i  4,421 

1,278'  719 

5,246|  4,083 

4,444j  3,141 


258 
616 


664 


662 
291 


106 


630 
947; 


360 
860 


778 


0,785 

11,3441 
I,940 

11.4A7 

2,426 

2,548 

3,608 
2,447 1 

769' 

.■."i 

724 


4,880 

386; 

12,ei7| 

l,38r 
404 

8.607 

5.578 
4&3 

loej 

1,557 

288' 

2,,530| 

2,655 

2,43J 


13 

2,143{ 

253 


41,107 

386 

93,900 

11,070 

464 

56,080 

6,878 

18,728 

100 

0.456 

388 

26.440 

18,332 

2,439 

2,670 

2,868 

2,148 

2,535 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  compared  with  last  year. 


Reeeiptt  to 
Nov.  15, 


1889. 


Thin    'Sinee  Sep. 
Week.     I  1889. 


1888. 


Styek. 


This    I  Sinee  Sep. 
Week.  I  1, 1888. 


1889. 


1888. 


41,107 

386 

92,900, 

11,970 

464! 

56.089 

5,578 

18,728 

106 

9,456 

288 

26.440 

18,332' 

2,139] 

2,679 

2,858, 

2,143J 

2,525; 


456,779| 

1,917| 

739,609; 

113,427 

9,392 

500,296 

68,875 

185,804 

400 

73,376 

750 

174,809 

147,086 

10,422 

14,596' 

8,701! 

4,990' 

8,4101 


25,388 

97I 
75,209j 

7,777, 


232,292 
16,059 


185,'J24 
17,912 


111,937: 
15.464' 
63,2291 


112,943 


Galveston... 

El  Paso,&c. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Bnina.,&c. 
Charleston  .. 

P.Royal,&C; 
A'ilmfneton  .[ 

Wa9h'tn,&C| 
Nortolk ^ 

West  Point. 

NwptN.,&c 
New  York.  .. 

Boston 

Baltimore.  .. 
Phirdel'a,  Ac 

Totals 291,488  2,519,699  202,369  2,092,109i    703,642     686.697 


44,657j 

3,100 

18,9321 

912 

8,299; 

357 

28,564 

30,332 

8,292, 
3,094^ 

5,648 
963 

748! 


315,135 

1,424 

543,932 

78,791 

1,809 

417,135' 

37,029 

187,209 

4,138 

76,419 

933. 

216,148 

146,146 

28,615 

6.386 

14,936 

6,736J 

9,188 


103,218       77.043 


14,138 
34,642 


62,736 

21 

18,285 


36,448 


1,953 

89,509 

12,100 

4,4991 

4,6121 


13,973 

126,332 

13.000 

17,204 

4,886 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipts  at— 

1889. 

1888. 

1887.     1 

1886. 

1885. 

1884. 

Qalv'ston.&c 

41,493 

2.5,485 

42.937 

36,189 

34,699 

22,338 

New  Orleans 

92,900 

75,209 

89,724 

74,813 

102,771 

75,869 

Mobile 

11.970 

7,777 

12,945  [ 

9,126 

9,697 

11,386 

Savannah.  .. 

56.089 

44,657 

41.075( 

45.604 

38, 1 08 1 

36,093 

Charl'st'n.&c 

18.834 

19,844 

21,582' 

17,625 

29,933 

33,302 

Wllm'^'n,A-o 

9,744 

3,656 

12,230 

8,127 

4.317 

6.244 

Norfolk 

26,440 

28,564 

28,090 

44,i25 

28,660 

41,270 

Wt  Point,  &c 

20,771 

38,624 

28,451; 

19,072 

13,102 

22,988 

All  others.... 

16,247 

1,3,553 

7,782| 

13,615 

9,134 

9,294 

Tot. this  week 

294,488 

262,369 

284,816; 

268,596 

270.421, 

258,774 

Since  Sept.  1 .  2519,699  209-2,inn  2R2.5,161  21.57.612  2165,3.57  22-20,759 

The  exports  for  tlie  week  ending  this  evening  reach  a  total 
of  224,693  bales,  of  which  131,023  were  to  Great  Britain.  34,224 
to  France  and  59,446  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889, 


Export* 
from— 


Week  Ending  Nov.  19. 
Exported  to— 

Oreal  I  ContI-]  Total 

Brlfn.l*^"*'    nont.  |  Week. 


Sl.eSOi  26  MB 


17,«S 


Galveston 

New  Orleans-. 

Mobile 

Savannah  

Brunswick 

Charleston  — 
WIlmlriKton... 

Norfolk 

West  Point 
N'portNws,  Ac 
New  York. 
Boston  .... 
Baltimore. 
Phlladelp'a.Jcc 

ToUl Il31,023;  34,284 


18,116 
14,900 

7,W6l 

I 

I  is.<na 

i     6,43( 
1.134' 


6.059 


1,900, 


(S,197  85.0J9 

30,Ser  79,148 

20,486  37,931 

I  688' 

8,938  14,397 

I  13,176 

. . .  I4,bg0 
7,766 

SjSfO  90,109 

14  I. ASS 

I.3O1,  7,734 

I  1,434 


From  Sept.  1,  lt«<9.  (o  .Voti.  13. 1889 
Ej:ported  to — 


Ortat 
Britain. 


FratU4 


134.S42    24.841 

274.38):  l3S,»i9 

7.586 

3S.293;    17.046 

41.792 

«T.S»l|  16.159 

4S,B2I 

78.828 

58.301 

s.sial 

I8-J.176| 

28.100 

17.19S! 

8.47S 


ii.se* 


Conti- 

n«nt. 

TotaL 

46.209 

S06.8M 

109,362 

5i».«ce 



T,S60 

1I9.S08 

»S.S»7 

41,7V2 

42,801 

86,511 

S.500 

61.021 

T.400 

e6,tt3 

6,499 

•3.800 

*fi*» 

t».6U 

2U.M7 

747 

»M1 

U.S55 

s&ets 

609 

7,064 

99,446  23<,e93|    V9e,567  308,SM|    391.809,1,906^)00 


Total,  1888.  ...il20.37l)'  19.0>14'  8».2«7il78.64l)l    764.6r0'128.H8'    27a6g7  L178.406 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  UB  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
CSarey,  Yale  &  Lambert,  l^  Beaver  Street. 


Ifov.  15,  at— 


New  Orleans... 

Molrle  

CLai!ea  on ..  .. 

6Avuiiiiah 

Galveston 

Korfolk 

New  York 

Otber  ports 

Total  1889... 


Total  1888... 
Total  1887... 


On  Hhipboard,  not  eteartd—for 


Great      n.„„,.     Other      Ooait-      -,.,., 
BrUain.   ^'^"'*  Foreign     wUe.        ^*'«''- 


21,432 
6,000 
8,800 
4,400 

30,878 

17,500 
4,200 

15,000 


11,314 

None. 
2,700 
1,300 
337 
None. 
900 
None. 


45,182 

None. 

18,500 

30,200 

11,174 

8,000 

6,250 

4,000 


7,210 
None. 
400 
6,800 
11,542 
2,000 
None. 
None. 


85,088 
6,000 
27,400 
42,700 
53,931 
27,500 
11,350 
19,000 


LeaHno 
Stock. 


The  Sales  and  Pricks  op   Futures 
following  comprehensive  table: 


ai'e  shown  by  tii« 


147,204 
10,059 
35,829 
69,237 
49,287 
7,142 
78,159 
33,750 


105,210    16,551   123,256  27,952    272,969       430,673 


99,903 
111,364 


15,740 
41,777 


76,678 
47,625  I 


27,628 
31,555 


219,949 
232,321 


466,748 
535,26Sk 


The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  with  a  feverishly  unsettled 
tone.  Rumors  of  an  unfavorable  report  from  the  Department 
of  Agriculture,  on  the  condition  and  prospects  of  the  crop  on 
the  1st  of  this  month,  gave  strength  to  values,  though  a  belief 
prevailed  that  ttis  influence  had  been  fully  discounted  in 
the  recent  rise.  The  Government  report  was  made  public  on 
Monday  at  noon,  and  at  noon  on  Tuesday  prices  had  receded 
17@  19  points,  through  the  brisk  unloading  by  the  bulls,  who 
•were  much  disappointed  with  the  estimate  of  3  per  cent  im- 
provement in  the  condition  of  the  crop,  as  compared  with  one 
year  before.  On  Tuesday  afternoon  and  Wednesday  morning 
a  recovery  of  7@8  points  was  caused  by  severe  weather 
in  the  trans-Mississippi  region,  heavy  rains,  with  low  temper- 
ature and  sleet,  hail,  &c.  On  Thursday  the  weather  was 
much  better,  and,  in  conjunction  with  full  receipts  at  the 
ports  and  at  Bombay,  caused  a  free  selling  movement,  under 
"which  values  returned  to  about  the  lowest  figures  of  Tuesday. 
To-day  there  was  a  further  decline  in  response  to  a  lower 
market  at  Liverpool,  followed  by  a  partial  recovery  on  a 
demand  to  cover  contracts.  Cotton  on  the  spot  was  dull, 
without  quotable  change,  but  at  times  favoring  buyers,  under 
the  rapid  increase  of  stocks  in  Southern  ports.  To-day  the 
market  was  quiet  but  fii  m,  at  lOJ^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  578,600 
bates.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,222  bales,   including    835  for  export,  2,387  for  consumption, 

for  speculation,  and  —  in  transit.     Of  the  above  —  bales 

were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — November  9  to  November  15. 
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UPLANDS. 


Ordinary 

Btrict  Ordinary 

Good  Ordinary 

Btrict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

Middling , 

Good  Middling 

Strict  Good  Middling. , 

Middling  Fair 

Fair 


.¥lb. 


Sat.    jnon  Tnea  IVed  I  Th.    Frl 


71a 

715i, 

8i3i. 

914 

9^ 

101,8 

IOI4 
IOI3 
lOti. 

11»8 


712 

71&1,. 

81-'t,6 

914 

9% 

101,6 

IOI4 

lOHi 

lOUiA 

11% 

ll^s 
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716,f 

8i3,e 
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9% 
101,fl 
IOI4 
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Ills 
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813,6 
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71»16 

813,6 

9I4 

9% 
lOhe 
1014 
1013 
lOUj, 

Ills 

llOg 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Btrict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

Middling 

Good  Middling 

Strict  Good  Middling.. 

Middling  Fftij- 

Fair,.  ,, 


.!»!lb. 


Sat.    nton  Tne«  Wed    Tb.  I  Frl. 
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83,6 
91,6 

91a 
10 
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11% 

111% 
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10 
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to  to    2 

I  SP: 

mmchm 
OOCO 


7% 
83i6 

?  1" 

912 

10 

105,6 
IOI2 

10% 

1015,6 

11% 
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7% 

8^1,6 

85,6 
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91,6 
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103,6 

108,6 
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10i6,e 
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83,6 
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1015,6 
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:  STAINED. 


Good  Ordinary ^  lb. 

Btrict  Good  Ordinary 

Low  Middling 

Middling , 


Sat.    Idon  Tneti 


738 

8 
9% 


738 
8 

816,6 
9% 


738 

8 

816,6 

9% 


Wed 


7% 
8 

815,, 
9% 


Tb. 


7% 
8 

9% 


Frl. 


738 

8 

81B,4 

9% 


MAEKJIT  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  VABKET 
CLOSBD. 

SALBi  or  SPOT  AND  TBANglT. 

FDTORES. 

Ex-       Con- 
port,     sump. 

Spec- 
ut'l'n 

Tran- 
sit. 

Total. 

Sales. 

Vliv 
eriei. 

Bat.  . 

Dull 

785 
■56 

005 
624 
194 

548 
288 
228 

..    I  i.aflo 

71,100 
142,500 
120,400 
87,400 
75,100 
77,100 

Mon . 
Tiics. 

Quiet 

Quiet 

524 
191 
548 
338 
228 

.... 

Wed . 
Thur. 
Frl... 

Total 

Ht«adT 

Quiet 

Quiet 

835 

2,387 

....\    .... 

3,222 

573,600 



The  daily  deliveries  given  above  are  actually  delivered  the  day 
previous  to  that  on  which  they  are  reported. 
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*  Includes  sales  In  September,  1889,  for  Septembor,  147,600;  Septem- 
ber-October, for  October,  610.G00. 

ly  We  nave  Included  in  the  above  table,  and  shall  continue  each 
week  to  give,  the  average  price  of  futures  eacli  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver."  Tha 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Sa.turdav,  .lO-lSc;  Monday,  lO-lOc;  Tuesday, 
lO-lOc;  Wednesday,  10-15o.:  Thursday,  lO'lOc;  B'riday,  lO-lOo. 

The  following  exchanges  have  been  made  during  the  week. 


•18  pd.  to  exch.  1,000  Dec.  for  Mch. 
■31  pd.  to  exch.  500  Feb.  for  June. 
•16  pd.  to  exch.  000  Dec.  for  Mch. 
•15  pd.  ta  exch.  100  Jan.  for  Mch. 
Even  It'-'  Dec.  for  Jan. 
•03  pd.  to  exch.  300  Nov.  s.  n.  12th 

for  regular. 
•01  pd.  to  exch.  1,300  Jan.  for  Dec. 
•06  pd.  to  exch.  1,000  Deo.  for  Feb. 
Even  1,000  Nov.  for  Jan. 
■02  pd.  to  exch.  300  Nov.  for  Dec. 


30  pd.  to  exch.  500  Feb.  for  June. 
•17  pd.  to  exch.  100  Jan.  for  Meh. 
•07  pd.  to  exch.  100  Jan.  for  Feb. 
•01  pd.  to  exch.  100  Dec.  for  Nov. 
Even  500  Dec.  for  Nov. 
•33  pd.  to  exch.  100  Nov.  for  June. 
•04  pd.  to  exch.  400  Dec.  for  Feb. 
•04  pd.  to  exch.  200  Nov.  for  Feb. 
■27  pd.  to  exoh.  100  Jan.  for  May. 
•12  pd.  to  exoh  100  Jan..  for  Uch. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  tlie  afloat  are  tliis  week's  returns, 
and  consequently  all  the  European  figiu-es  are  brought  down 
to  Thursday  evoniag.  But  to  make  the  totals  the  comnlutu 
figures  for  to-niglit  (Nov.  15),  we  add  the  item  of  exports  trom 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1S89.  1888.  1887.         1886. 

Stock  at  Liverpool bales     Saa.OOO     321,000     48»,0O0     401,000 

eiock  at  Louduu 17,000         8,000       38,000       17,000 


Total  Great  Britain  stoolr.  539,000  329,000  527,000  418,000 

Btock  at  Unmlmig 1.600  2,000  3,000  1,600 

Stock  at  Bi-emou 23,900  8,400  33,300  16,800 

Btook  at  Amsterdam 4,000  4,000  22,000  5,000 

Stock  at  Kottenlam 300  300  300  300 

Block  at  Autwerp 5,000  600  900  1,200 

etockatHa\Te 116,000  93,000  172,000  131,000 

Stock  at  Mar.sell lea 3,000  2,000  2,000  3,000 

Stock  at  Barcelona 30,000  33,000  37,000  30,000 

etockatGenoa 6,000  4,000  4,000  5.000 

Stock  at  Trieste 4,000  5,000  11,000  10,000 

Tot»l  Continental  stocks 193,800  152,300  385,500  203,900 

Total  European  stocks..  ..  733.800  481,300  812,500  621,900 

India  cotton  atfoat  for  Europe.  30,000  29,000  30,000  34,000 

Amor,  cott'n  afloat  for  Europe.  053,000  401.000  617.000  457,000 

E)?ypt,Brazil.&c..aatforE'r'pe  44.000  33.000  55,000  66,000 

Stock  in  United  States  ports..  703,642  686,697  767,586  864,325 

StockinU.  8.  interior  towns..  191,554  234,512  341,199  301,824 

United  States  exports  to-day.  39,177  59,034  26,100  15,346 

Total  visible  supply 2,394,173  1,984,573  2,619,385  2,360.393 

Of  the  above,  t'ao totals  of  Americaaaud  otlier  descriptions  arc  as  follows: 
American— 

Liverpool  stock bales     341,000  229,000  293,000  237,000 

Continental  stocks 102,000  78,000  109,000  110,000 

American  afloat  for  Europe...  653.000  461,000  617,000  457,000 

United  States  stock 703,042  630,697  767,586  861,325 

United  States  Interior  stocks..  191,554     231,542  341,199  301,821 

United  States  exports  to-day.  39,177  59,034  26,100  15.340 


Total  American 2,030,373  1,748,273  2,153,885  1,985,495 

East  Indian,  BraeU,  dc. — 

Liverpool  stock 181,000  92,000  196,000  164,000 

London  stock 17,000  8,000  38,000  17,000 

Continental  stocks 91.800  74,300  176,500  03,900 

India  afloat  tor  Europe 30,000  29,000  30,000  34,000 

Egypt,  Brazil,  &0.,  afloat 44,000  33,000  55,000  66,000 


Total  Eiist  India,  *o. . 
Total  American 


.      363.800     236,300     49,5.500     374,900 
.  2,030,373  1,748,273  2,153,885  1,985,195 


Total  visible  supply 2,394,173  1,984,573  2,649,385  2,360,395 

Price  Mid.  Upl.,  Liverpool 5iii>d.       5ii)(.d.         5»i  d.         S'ltd. 

Price  Mid.  Upl., New  York....         lOkc.  10c.         lOa&c.         OSieC. 

|^°  The  imports  into  Continental  ports  tliis  week  have  been 
97,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  409,600  bales  as  compared  with  the  same  date 
of  iSsS,  a  decrease  of  2iS~),2i^  bales  as  compared  with  the 
corresponding  date  of  1887  and  an  increase  of  33,778  bales 
as  compared  with  1886. 

At  the  Inteeiok  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-— is  set  out  In  detail  in  the 
following  statement. 
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The  above  totals  show  that  the  old  iatarior  itoda  h»T« 
increaaed  during  the  week  12,417  bales,  and  are  to-night  49,968 
balee  Usb  than  at  the  same  period  laat  year.  The  receipto  at 
the  same  towns  have  been  2,230  bales  lets  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  104,548  bales  more  than  for  the  same  time  in  1888. 

Quotations  for  Middling  Cotton  at  Otheb  Maukkts. — 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  (or  < 
day  of  the  past  week: 


ITmIIe  endtng 
trm.  15. 

CLO8WO  QnOTATIOMS  FOR  MIDDUIIO  OOTTO*  ON— 

Satur. 

Mm. 

Tutt. 

Wtdna. 

TAura, 

rri. 

Qalveston... 

9i'i« 

8'>ig 

911,8 

9»I8 

9<>|8 

911,8 

New  Orleans 

911,8 

9'»i« 

9»8 

9»B 

»<^ 

9<k  « 

Mobile 

9=8 

9=8 

9<>s 

9°8 

90s 

90«  ^ 

Savannah... 

9»8 

9=8 

90s 

99b 

90s 

U%|  1 

Cbsrloston. . 

9^8 

9'8 
9ii,8 

9T» 
914,8 

9l»,» 

9^9 

v<\ 

W'llmlDKton. 

9'a 
9i«,fl 

9> 

Norfolk 

916„ 

9l»,« 

103g9^| 

9»U 

9IX|« 

9%    ^ 

Boston 

1038®  "a 

1039  a  "a 

109s»>a 

10ag3>s 

10%«>t 

Baltimore... 

10  >9 

lO'a 

lOe 

ID'S 

ID'S 

IO>S 

PUladclphia 

lOifj 

10>a 

10<s 

10>« 

I0<< 

10>9 

Aujfusta .... 

0=8 

OSa^iii, 

9'2»»,8 

9»l.»08 

908 

nc 

Memphis  ... 

»"l« 

»"i« 

»"!« 

911,8 

911,8 

St.  Louis .... 

OSg 

Q\ 

9\ 

9\ 

9% 

91  >u 

Ciuolnnatl . . 

10 

10 

10 

10 

10 

10    ' 

Louisville. . . 

10 

10 

10 

10 

10 

10 

The  closing  quotations  to-day  (Friday)  at  other  imxx>rtant 
Southern  markets  were  as  follows: 

Atlanta 9H  Little  Kock ....       0%      Rome O0|i 

Columbus,  Ga.  9H  Montgomery..       9>3     Bclma »>s 

Columbu.s, Miss  914  Natchez 9''i<    HUrevciwrt 9% 

Eafauia 9%  Raleigh 9>a?% 

Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  j)lantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
fl.n.illy  readies  the  market  tlirough  the  outports. 


ITMk 


Oct. 

11.   . 

» 

18 

" 

25 

KOT 

I 

• 

8 

tt 

15 

tUctivtt  at  th«  Portt. 


1887. 


876.876 
271.769 
291.0S4 
889.174 
301,flOO 
2S4.S',6 


1888.      1889. 


260.64) 
863,203 
270,707 
279.536 
872.091 
262,369 


273.609 
SW.5<M 
330.518 
308.215 
300,133 
294 .48S 


St'k  at  InU/rtor  Tavmt. 


usen.     188?.  I  18t9. 

189,667  IlLSOa 

174,971  138,371 
19f.38('  167,613 
221  902  178,506 


179.580 
229,700 
26f.7B3 
301.961 


Bte'vU  from  PlaiWnM. 


1887.     1888.     UW. 


308.497 
321.»t« 
S3S,»S7 
322.382 


ZM.IOl 
SM.M7 
294.116 
803,098 


347.022l243,189l213,984|»te,4lll  29;!.328 
3 ■'1.794 ! 25(1.4811  M i2.057hi32.588  2; 6.7 1  f 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  3,729,312  bales;  in 
1888  were  2,333,314  bales;  in  1887  were  2,986,125  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  294,488  bales,  the  actual  movement  from  plantations  was 
802,,501  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  275,710  bales  and  for  1887  they  were 
322,588  bales. 

Amount  of  Cotton  in  Sioht  Nov.  15. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  tnem  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1889. 


1888. 


1887. 


Receipts  at  theports  to  Nov.l5|2,519,699;2,092,109  2,625,161 
Interior  stocks  on  Nov.  15  in  | 

excess  of  September  1 209,013|    241,105|    360,964 


Tot.rcceiptsfromplantat'n8  2,729,313:2,333.214  2,986,125 
Net  overland  to  November  1 . 1  115,350  162,463  204,955 
Southern  consumpfn  to  Nov.l       92,000|      90,000       85,000 

Total  in  sight  November  15. 


Nortlicrn  spinners  takings  to 
November  15 388,600 


2,936,662  2,585,679  3,276,080 


554,887 


590,624 


1886. 


2,157,612 
289,120 


2,446,732 

147,086 

68,000 


2,661,818 


471,839 


It  will  be  seen  by  the  above  that  the  increase  in  amount  in  sljrlit 
to-nlgbt,  as  compared  with  last  year,  is  350,983  bales,  the  deoreaso'iu 
compared  with  1887  Is  339,418  bales  and  the  increase  over  1886 
Is  274,844  bales 

Weather  Reports  by  Telegraph. — Reports  to  us  by  tele- 
graph to-night  indicate  that  rain  has  fallen  in  almoet  all  sec- 
tions of  the  South  during  the  week.  In  the  Atlantic  and 
Eastern  Gulf  States  and  in  Texas  the  rainfall  has,  as  a  rule, 
been  light,  and  picking  has  made  goo<l  progress.  Tlie  gather- 
ing of  the  crop  has  been  intennipted,  however,  to  some  extent 
in  portions  of  Tennessee,  Arkansas  and  Mississippi.  Killing 
frost  is  rejwrted  at  points  in  Texas  on  one  night. 

OalvestoH,  7'exas. — Rain  has  fallen  on  one  day  of  the  week 
to  the  depth  of  seventy-one  hundredths  of  an  inch.  The 
thermometer  has  averaged  58,  the  liighest  being  73,  and  the 
lowest  42. 

Palestine,  Texas.— It  has  rained  on  one  day  of  the  week 
There  has  been  a  killing  frast  in  this  vicinity  this  week^  The 
thermometer  here  has  averaged  53,  ranging  from  30  to  76. 

Huntsvillc,  Tcras. — We  have  had  liard  rain  .^n  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  nineteen  hun- 
dredths. Killing  frost  occurred  on  one  night  in  this  neighbor- 
hood. The  thermometer  lias  ranged  from  22  to  78,  averag- 
ing 56 

DalUts,  Texas.— There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  reaching  thirty-seven  hundredtlis  of 
an  inch.  Killing  frost  on  one  night.  Average  thermometer 
54,  highest  76,  lowest  32.  ',_     _  .  _ 
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San  Antonio,  Tejxis. — It  has  rained  hard  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  seventy-nine 
hundredths.  The  thermometer  nas  averaged  58,  the  highest 
being  79,  and  the  lowest  37. 

Luliny,  Texas. — We  have  had  one  shower  during  the  week, 
with  a  precipitation  of  Hve  hundredths  of  an  inch.  There  has 
been  killing  frost  on  one  night  in  the  vicinity.  The  thermom- 
eter here  has  averaged  53,  ranging  from  32  to  78. 

Columbia,  Texas. — It  hajs  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  fifty-nine  hundredths  of  an  inch. 
Killing  frost  occurred  hereabouts  on  one  night.  The  ther- 
mometer lias  ranged  from  33  to  78,  averaging  55. 

Cuero,  Texas. — There  has  been  one  shower  during  the  week, 
the  rainfall  reaching  fifty  hundredths  of  an  inch.  We  have  liad 
a  killing  frost  this  week,  but  as  much  cotton  is  already  open 
as  can  ever  be  picked.  Average  thermometer  56,  highest  83, 
oweet  80. 

Brenham,  Texas. — It  has  rained  hard  on  two  days  of  the 
■week,  the  precipitation  reaching  one  mch  and  fifty-three  hun- 
dredths. The  thermometer  has  averaged  58,  the  highest  being 
79,  and  the  lowest  36. 

Beltoyi,  Texas. — Killing  frost  occurred  in  this  vicinity  on  one 
night  of  the  week.  Rain  has  fallen  on  one  day  to  the  extent 
of  twenty-four  himdredths  of  an  inch.  The  thermometer  has 
averaged  53,  ranging  from  30  to  76. 

Weatherford,  Texas. — We  have  had  dry  weather  all  the 
week,  with  killing  frost  on  one  night.  The  thermometer  has 
ranged  from  33  to  75,  averaging  51. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  sixty-seven  hundredths  of  an 
inch.    Average  thermometer,  60. 

Shreveport,  Louisiana. — Rainfall  for  the  week,  two  inches 
and  thirty-seven  hundredths.  The  thermometer  has  averaged 
50,  the  highest  being  73,  and  the  lowest  34. 

Columbus,  Mississippi.— There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  ten  hundredths. 
The  thermometer  has  averaged  56.  ranging  from  40  to  80. 

Inland.  Mississippi.— The  weather  has  been  rather  bad  the 
past  week,  rain  having  fallen  on  two  days  to  the  extent  of 
three  inches  and  seventeen  liundredtlis.  It  is  reported  that 
much  cotton  has  been  blown  from  the  bolls  by  the  wind  and 
rain.  The  tliermometer  has  ranged  from  88  bo  71,  averagine 
48-9. 

Greenville,  Mississippi. — The  week's  precipitation  has  been 
three  inches  and  twenty-eight  hundredths.  Average  ther- 
mometer 51,  highest  69,  lowest  36. 

Meridian,  Mississippi. — The  weather  has  been  clear  and 
pleasant  all  the  week,  except  one  day,  when  rain  fell.  Pick- 
ing will  be  completed  by  December  first.  The  crop  has  been 
saved  in  excellent  condition,  and  about  one-third  has  been 
marketed. 

Vicksbvrg,  Mississippi. —  It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eighty  hundredths. 
There  has  been  light  frost  on  three  nights  in  this  vicinity. 
The  thermometer  here  has  averaged  53,  ranging  from  41  to  67. 

Little  Rock,  Arkansas. — Excessive  rain  on  two  nights  and 
one  day  of  the  week  has  caused  a  stoppage  in  crop  gathering 
and  has  curtailed  receipts.  The  rainfall  reached  three  inches 
and  forty-nme  hundredths.  The  tliermometer  has  ranged 
from  34  to  68,  average  49. 

Helena,  Arkansas. — It  has  rained  slowly  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  sixteen  hundredths. 
Cotton  is  coming  in  rapidly.  Farmers  all  report  picking 
nearly  completed,  and  with  good  weather  it  will  soon  finish. 
Average  thermometer  48,  highest  65,  lowest  36. 

Memphis,  Tennessee. — We  have  had  rain  on  four  days  of  the 
week,  which  has  interfered  with  picking,'  but  the  weather  is 
now  clear  and  cool.  The  rainfall  reached  one  inch  and  seven- 
teen hundredths.  The  thermometer  has  averaged  49,  the 
highest  being  65  and  the  lowest  38. 

Ka.ihville,  Tennessee. — There  has  been  rain  on  three  days  of 
the  week  to  the  extent  of  two  inches  and  one  hundredth.  The 
thermometer  has  averaged  51,  ranging  from  37  to  66. 

Mobile,  Alabama. — Althongh  rain  has  fallen  on  three  days 
days  of  the  week,  picking  has  .made  good  progress.  The  ther- 
mometer has  ranged  from  40  to  73,  averaging  59. 

Montgomery/,  Alabama. — The  weather  has  been  cool  and 
dry  during  the  week,  with  the  exception  of  light  rain  on  one 
day.  The  rainfall  reached  forty-two  hundredths  of  an  inch. 
Average  thermometer  56,  highest  69,  lowest  41. 

Selma,  Alabama. — Crop  accounts  continue  good,  but  cotton 
is  being  marketed  slowly.  Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  ninety-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  58,  the  highest  being  80,  and 
the  lowest  40. 

Auburn,  Alabama.— Tl\e  week's  precipitation  has  been  fifty- 
two  hundrodths  of  an  inch.  The  thermometer  has  averaged 
56'7,  ranging  from  40-5  to  74. 

Madison,  Florida.— There  has  been  one  shower  during  the 
week,  to  the  extent  of  twenty.eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  47  to  86,  averaging  67. 

Columbus,  Oeorgia.—'We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  seventy-four 
hundredths.     Average  thermometer  55,  highest  66,  lowest  45. 

Savannah,  Georgia.— \Ye  have  had  light  rain  on  four  days 
of  the  week,  the  precipitation  reaching  twenty-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  75,  the  highest 
being  83,  and  the  lowest  50. 

Augusta.  Georgia.— Ram  fell  on  one  day  in  the  early  part 
of  the  week,  but  the  linlance  has  been  clear  and  pleasant.  The 
rainfall  nachtd  twerify-three  hundredths  of  an  mch.      Cotton 


continues  to  come  in  freely.      The  thermometer  has  averaged 
64,  ranging  from  45  to  79. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  forty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  53  to  79,  averaging  68. 

Stateburg,  South  Carolina. — Rain  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  twenty-three  hundredths  of  an 
inch.     Average  thermometer  63-6,  highest  76-7,  lowest  48. 

Wilson,  North  Carolina. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  thirty-five  hundredths  of  an! 
inch.      The  thermometer  has  averaged  63,  the  highest  being  j 
80,  and  the  lowest  48.  ] 

The  following  statement  we  have  also  received  by  telegraph,.! 
showing  the  height  of  the  rivers  at  the  points  named  at  ftd 
o'clock  November  14,  1889,  and  November  15,  1888. 


\Nov.  H,  '89.  Nov.  15,  '88. 


Nfow  Orleans Above  low-water  mark. 

Uempbls Above  low-water  mark. 

Kashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

7iok8burg Abo ve  low-water  mark . 


Feet.  [  Inch. 

Feel. 

Ineli. 

3          2 

5 

3 

11           7 

22 

0 

16           6 

29 

9 

13           4 

4 

2 

Miss  Ing. 

19 

1 

India  Cotton  Movement  from  all  foRxs.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  foyows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  14. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  YEARS. 


tear 


1889 
1888 
1887 
1986 


•inir,me>i,lt  Ihit  week.     Shipments  tinee  Jan.  1 . 


ReeeipU. 


Breai 
SriCn. 


3,000 
4,000 


Oontv 
nent. 


Tolal. 


Great  \ 
Britain'. 


Conti- 
nent. 


Total. 


Thi* 
Week. 


Since 
Jan.  1. 


5,000!  5.000  373.000  868,000  1,241,000  17.000  1,739,000 
4,000;  4,000  217,000  633,000  RSO.OOO'  «,000' 1,315,000 
3,0001  6,000  371,000  691,000  l,065,000i  S,000'l,5-.'2,000 
I   4.000l328.000  685,000  1,013,000  11,000!  1,45 1,000 


Calcutta— 

1889 

1888 

Uadras — 

1889 

1888 

All  otbers- 

1889 

1888 


Total  all  - 
1889... 
1888... 


Shipments  for  the  week. 


Great       Oonti- 
Britain,     nent. 


3,000 

4,000 
3,000 


Total. 


Shipments  si)ice  January  1. 


Oreot 
Britain. 


1,000 


2,000 

3,000 
1,000 


1,000 


5,000 

7,000 
4,000 


35,000 
26,000 

61,000 
45,000 

108,000 
78,000 


4,000 
6,000 


3,000 
4,000  ! 


7,000 
10,000  I 


204,000 
149.000 


Continent.]     Total. 


45,000 
61,000 

18.000 
14,000 

01.000 
36,000 


124,000 
111,000 


80,000 
87,000 

79,000 
59,000 

169,000 
114,000 


328,000 
260,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1889,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  ErROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1889. 

1888. 

1887. 

ThU 
week. 

S'nce 
Jan.  1. 

This 
week. 

Sitice 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

AU  other  ports. 

Total 

5,000  1,241.000 
7,000     328,000 

4,000 
10,000 

850.000 
260,000 

6.000  1,065,000 
3,000     417,000 

12,000  1,569.000 

14.000  1.110,000 

9,000  1,482.000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egjpt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Ef/ypt, 
November  13, 


Receipts  (cantars*) 

This  week 

Since  Sept.  1 , 


1839. 


160,000 
1,212,000 


1888. 


140,000 
793,000 


1887. 


190,000 
1,116,000 


Exports  (bales) — 
To  Liverpool..  .. 
To  Continent 


This 
week. 


Since 
Sept.   1. 


13,000 
7,000 


85,000 
26,000 


Total  Europe '20,000  111,000 


This 
week. 


Since 
Sept.    1. 


ThU 
week. 


11,000    56,000  14,000 
3,000    24,000  16,000 


14,000    80,000  30.000  124,000 


Since 
Sevt.  1. 


83,000 
41,000 


*  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  13  were  160,000  cantars  and  the  shipments  to  all  Europ« 
20,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-nigbt 
from  Manchester  states  that  the  market  continues  steady  for 
both  yarns  and  shirtings.  Merchants  are  unwilling  to  pay 
present  prices.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


1889. 

1888. 

32(  Cop. 

8>4  lbs. 

Oott'n 
Mid. 

32*  Cop. 

6^  lbs. 

Oottn 
Hid. 
Upldt 

TwM. 

Shirtings. 

Uplds 

Twist. 

Shirtings. 

d.        d. 

8.    d.      s.    d. 

d. 

d.       d. 

e.    d.      B.    d. 

d. 

OoUllS      »8»8    ]6    0    «i>7    2 

6-4 

7'8    ®8»B   6    0    ®7    1 

S'a 

"  18^8      ®81d     6    0    ®7    2 

6l|a 

7^8    ®838    6    0     »7    1 

a^^ia 

"  25  8      «8's     6    0     »7    2 

5%     7''g    «838    6    0    •?    1 

!>■'" 

Nov.l  8      SSH!     6    0    177    2 

5  i,f  7's    "838    6    0    «7    1 

SM« 

"     15  Hig  *8V     (it     17    3 

5^     '778    »8:'8    e    0     »7    1 

5% 

"  I.-) 

8>8  "SSs     6    1     '•7    3 

5--...  778     "838    fi    0     •»7     1 

5I1,« 

November  16,  i  Srf.J 
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Jute  Butts,  BAaoiNo,  &c.— The  market  for  bagging  has 
been  fairly  active  and  prices  are  steady  at  8(ai0c. ,  as  to  quality. 
Not  much  iiuiuiry  is  reported  for  jute  butts  and  only  Hinall 
sales  are  reported,  with  sellers  quoting  l-70(gl;!^c.  for  pajjer 
grades  and  3(g  2i^c.  for  bagging  qualities. 

Cotton  Crop  of  1888-89  Apportioned  to  States.— We 
publish  to-day  our  usual  table  showing  the  cotton  production 
of  each  State  for  the  crop  year  ending  with  September  1, 1889. 
It  is  perhaps  unnecessary  to  repeat  what  we  have  often  said 
before,  that  this  division  among  the  States  is  not  accurate,  but 
every  effort  has  been  made  to  get  as  near  to  the  true  result  as 
possible,  and  the  figures  are  believed  to  be  approximately 
correct.  For  comparison  we  add  our  estimates  for  previous 
years. 

PRODUCIION  OP  EACH  STATE  FOR  YEARS  NAMED   (000  OluUted)' 


Stales. 


No.  Car... 
So.  Ciir... 
Georgia  . 
Florida . . . 
Alaliama . 
Uissi88ip'i 
Louieiaaa. 
Texas .... 
Arkausas. 
Teuuei*see 
All  others 


435 
(!50 
978 

65 
735 
995 
430 
1,337 
845 
390 

75 


480 

6or> 

1,000 

65 

740 

1,075 

436 

1,381 

8001 

360 

75 


00 


420 
530 
920 

60 
685 
935 
460 
1,345 
744 
370 

45 


00 


? 


X 


4501 
505  i 
980 

65 
665 
975  j 
■19.-> 
1.355 
650 
360 

50 


441 
494 
860 

55 1 
598 
840 
4671 
990 
558 
326 

40 


00 


420 
443 
768 

60 
575 
893 
405 
,1C0 
575 
335 

50 


455 
598 
940 
57 
737 

1,098 
510 

1,467 

699 

375 

56 


w 


435 

469 

798 

43 

581 
895 
485 
855 
525 
300 
50 


00 


X 


460 
575 
937 
60 
730 

1,015 
529 

1,173 

675 

380 

55 


390 
523 
814 

55 
700 
956 
507 
804 
607 
331 

70 


Total  ■  6.935  7,017  G.514  6.550  5,6695,714  6,992  5,436  6,589  5,757 

Cotton  PRoaRESS  and  PaosPE(3TS.— In  our  editorial  col- 
umns to-day  will  be  found  a  short  article  showing  the  progress 
of  the  cotton  plant  in  October  and  the  prospects  of  the  crop. 
As  of  interest  in  connection  with  our  editorial  remarks,  we 
have  prepared  the  subjoined  tables,  which  show  the  State 
averages  of  rainfall  and  thermometer  in  July,  August,  Sep- 
tember and  October  for  six  years  (1884  to  1869  inclusive). 
The  thermometer  averages  are  given  first. 


Ihermometer 
Avtraqct. 


N.Car'lina 
1888 

1888  (good) 

1887  (good) 
:88a  (fair). 
1885  (fair). 

1884  (baO).. 
B.  Car'lika 

1889 

1888  (good) 
188"  (good) 
1868  (Ialr>. 

1885  (fain. 

1884  (bad).. 

6CORGIA. 

1889 

18>-8  (good) 
1887  igood) 
18S6(falr). 

1885  (fair). 

1884  (bad).. 
Florida. 

1889 

188.S  (good ) 

1887  (good) 

1886  (falrl 

1885  (fair)  . 

1884  (bad)  . 
ALABAIdA. 

188B 

1888  (good) 

1887  (Kc.od) 
I88«'falr). 

1885  (fair) . 
1884  (bad).. 

LonsiANA. 

1S89  

1888  (good) 

1887  (good) 

1888  (fair) . 
188.^  (fair). 

1884  (bad).. 
Mississippi 

188H , 

1888  (good) 

1887  (good, 

1888  (lair). 

1885  (fair). 

1884  (bao).. 
Arranbas. 

1889 

1888  (go<  d) 
1887  (good) 
188f.(falr). 

1885  (fair). 

1884  (bad).. 
Tennessee 

I888(good) 
1887  (good) 

1886  (tair). 

1885  (fair). 
1884  (bad).. 

Texas. 

1888'(good) 

1887  (good) 
1H86  (fair) . 

1886  (fair) . 
1884  (haft;.. 


Jul  I/. 


92-6 

9fl-4 
100-1 


C.C-3 
38-7 
102-8 
l)20 
91-9 
93-3 

96"2 
97-4 

loi-i; 

M3-3 

95a 

94-0 

PiO 
BS-8 
»b-4| 
91-9 
92-71 
D4-i) 

95-5 
116-1 
97-2 
92-3 
94« 
94-1 

95-6 

97-8 
97-0 
94-2 
950 


93-0 
96-3 
9B-3 
93-7 

ie-7 

97-9 

953 
96-9 

100-3 
957 
9B-4 
991 

92-0 
965 
98-9 
9«0 
96-6 
91-8 

9T- 
9!>'4 
98-rt 
98-2 
95  7 
97» 


84-2 
58-8 
87-1 
85-5 
60-1 
63-2 


78-2 
77-3 
810 


81-4 
77-5 


Auguiit. 


89-3 
97-4 
9-i-l 
0-2-4 
95-5 
90-5 


60-0!  74-4 
bfl-Oi   77-8 


Septtmber. 


55-0 
81-9' 
60-9 


74-6 
76-7 
78-4 
75-8 


66-3  79-2  89-5  63-2,  7RI 
64-9  78-t)l  »6-|i:  649;  80-4 
H6-0    80-21!  94-»;  67-2    7;.5; 


64-7 
840 

66-1 


79-7 
80-3 


69-2  80-7 
8S~.i:  8lj-3 
88-5  80-4 
65-4,  78-9 
62-91  80-1 
67-8    80-41 

7(.-3  80-7 
88-71  81-1 
89-1,  800 
70-3'  80-2 
71-4'  80-5 
70-2    82-1 


68-8 
69-4 
69-6 
660 
63-9 
U7-0 

70-2 

66-;> 

70-6 
69-0 
71-7 
70-a 

65-5 
65-7 
66-2 
63-4 
63-5 
686 

62-8 
64-3 
85- 1 
62-8 
83-4 
67-5 

82-5 
64-3 

B9-4 
600 
57-6 


91-8, 
91-0 
82-6 

910 
97-3 
(  95-3 
96-1 
94-0 
93-8 

I  92-l' 
94-3 
939 
94-5 
93-2 
932 


80-61  92-3 
81-5  02-8 
80-7  93-1 
79-a  I  957 


85-7 
61-9 

61.0 
63  1 
fiO-4 
84-e 
64-2 
64-1 

631 

08-7 
B6-a 
67» 
70-7 

7u-2 


78-61 

77-4 

78-9 
796 
789 
78-B 
79-9 
78-4 

78-8 
816 
60-0 
80-7 
80-5 
80-1 


63-9  76-9 

64-8  78-0 

62-4  78-S 

6-<-ll  80-5 


86-2 
S7-J 
92-0 
88-9 
89-9 
89-8 


87-4 
93-,s 


910 
89-5 
95-2 

1-2-u: 

90-5 
91-6 

93-4 
92-7 
92-7 
91-9 


44-2 
38-5 
41-3 
58-3 
40-3 
54-7 

521 

48-5 
43-0 
61-0 
58-3 
56-5 

51-8 
40-0 
49-1 
00-4 
57-3 
57-8 

5h-8 
55-3 
50-9 
««-7 


81-9 
81-7 
82-5 
82-4 
83-9 
85-7 

<8-6 
80-0 
80-0 
81-0 

80-6 

82-2 

79-9 
810 
812; 

79-6; 
80-4 
81-1 1 

90-6 
79-- 1 
81-41 
80-61 
80-1 ! 


65-2  79- 

67-4  81-9; 

61-9 1  80-8 

6<l-7l  79-4 

67.6  82  6 

69-4'  »i-1 

7H-9  m-c 


94-4 

ca-2 

T7-4 

9S-7 

«4-7 

SO-7 

96il 

68-7 

8(»-0 

Vti-H 

70-6 

H3-2 

DK-l 

68-6;  83-i? 

9^-1 

68-3    81-1- 

97-8 

66-5    81-5 

92-2 

60-5    76-1 

95-5 

6i-2    790 

WZ 

60-7    78-J 

97-1 

«2.6,  79-3 

96-(l 

81-6    78-9 

96-6 

60-4    79-T 

94-3 

60-0    77-3 

97-0 

6-2-U    78-7 

9H-9 

59-4    TOO 

99-5 

60S    795 

97- 1 

59-0    77-SI 

98-9 

5S-1    78-4 

89-5 

60-8    75-3 

9vl 

61.0 

77*7 

99-4 

58-9 

7»-.-^ 

97-4 

«l-3 

77-7 

9:-6 

59-;. 

78-9 

96-1 

57-l< 

78-8 

97-0 

64-K 

SO-4 

97-4 

648 

79-7 

97-6 

611 

8(j-0 

98-5 

i6-5 

80-H 

9,^•9 

671 

82-9 

976 

6B-2 

82- 

111-9  67-4 

83-2  64-3 

93-7:  50-3 

88-11  47-2 

9B-0'  61-0 

90-61  55-5 

8D-4  58-4 

94-0  58-4 


94-1 
92-8 
04.3 
91-8 
90-8 
94-2 

90-8 
87-0 
04-u 
Vi-i, 
894 
95- 1 

91-0 
8«0 
97-U 
94-8 
.S9.8 
95-0 

9C-0 
85-9 
986 
80S 
h9« 
92-3 

S9-r 
89-1- 
92-.S 
Wf* 
92-1 
93-8 


53-0 
52-6 
59-6 
5t.-a  78-7 
62-21  76-1 
65-U    80-8 


69  3 
6a-7 
68-2 
73-4 
71-6 
73-8 

73-4 
72-4 

71-9: 
750 
73-0 
74-8 

73-1 

70-8 
73-5 
76-3 

73-5 
75-7 

77-4 
76-4 

77-4 
79-8 
77-9 

79-; 

75-3 
71-9 
75-2 
78-2 
75-6 
77-4 

78-4 

74-0 

;8-2 


October. 


SO-4 
77-0 
83-2 
82-7 
78-8 
91-7 

81-1 
79-8 
S8-0 
79-9 
75-J 
91-8 

81-0 
81-7 
81-3 
83-6 
78-7 
93-2 


87-2 
8>>-5 
87-5 
86-0 
91-2 


83-4 
87-6 


32-3  57-4 

37-5  584 

34-31  58-5 

Sb-6  60-6 

30-9 !  60-3 

36-3  66-6 

89-7;  64-8 

44-7  61-2 

38-6  61-3 

41-3  63-1 

42-3  i  eO'4 

38-4  69-4 


39-« 
44-0 
860 
38-5 
40-1 
37-0 

44-8 
49-7 
394 
46-8 
47-8 
62-1 


64-2    38-5 
83-5    43-8 


33-3 
35-5 


47-8 
49-2 
48-5 
61-1 
58-0 
«3'9 

46' 

48-8 
18-7 
60-5 
48-7 
60-C 

43-0 
40-9 
450 
4S-4 
47-5 
54-6 

1-8 
.■iJ-O 
49-7 

81 -a 
67  6 


78-9    39-2 
92-8;  38- 


71-6 
69-8 
71-2 
74-4 
73-4 
800 

7..-1 
69-0 
74-61 
73-91 

72-7 
77-1 

69-5 
87-3 
73-9 

7i-»: 

71-0| 
74-5 

77-61 

77-81 
81-3 


89-3 
87-9 

87-7 
85-4 
80-0, 
90-7i 


40-2 
46-9 
88-7 
45-8 
45-8 
45-7 


85-5    38-2 
82-0    40-4 


85-0 
81-6 
78-7 
91-2 

83-7 

82-3 
S8-4 
8-2-1 
85-0 
90-4 

81-8 
80-4 
85-7 
»l-3 
78-8 
93-0 

87-6 
88-6 
81-8 
851 

83-« 
88-21 


30-4 
32-9 
36-8 
43-4 

34-1 
37-0 
3i-7 
320 


62-6 
60-8 
62-4 
65-1 
60-5 
72-3 

68-8 
69-7 
71-4 
71-4 
68-1 
73-8 

63-1 
6S-1 
6S-3 
66-2 
61-2 
08-7 

67-3 
66-1 

esi 

68-0 
64-8 
716 

61-7 
61-1 
57-9 
«3-5 
60-7 
70-8 

60-0 
57-5 
61-1 
62-5 


0£  Ui     u«  ,, 

33-81  58-9 
35-2    65- 


31-6 

3^ 

28-9 

33-2 

34-8 

31-0 

41-5 
41-1' 
37-5 
38-8 
39-2 
45-51 


54-9 
51-5 
67-3 
69-9 
66-8 
66-0 

60  0 
«l-8 
63-5 
66-4 
62-9 
87-1 


The  rainfall  averagefl  are  aa  follows : 


^^  The  words  "tiad,"  "  (soort,"   "fair"    aud   "full"  above  mean 
that  the  a  ggregate  crop  for  tlie  year  was  bad,  good,  fair  or  luL 


July. 

AUVU*. 

Sflembtr. 

OcUUr. 

ROta/ofl  AttTOQH, 

Rain. 

Day. 
Tain. 

Hain- 

laU. 

Day* 

rai». 

Rain, 
faa. 

Day. 
rain. 

8 

.J. 

« 

rl 

8 
8 

10 

18 
11 
12 

.! 

4 

8 

13 

7W 

1 

4 

a 
?< 

0 

14 

5 
0 

8 

10 
?« 

8 

1 

Rain. 

laU. 

fWM. 

N'OT^  CABOLIMA. 

1888  goortV..!!';!! 
JgJ  jfO^> 

b-OB 
2-03 

a-«8 
e-18 

4-87 
Ii-:i4 

TVI 
4-28 
8-86 
fi-90 
4-80 
8-73 

8-&T 
2-«8 
1189 
8-00 
4'8S 
8-89 

rss 

6-04 
«-86 
13-74 
6-86 
S-48 

S-84 
4-87 
9^0 
4-76 
«-17 
«-88 

6'62 
S-06 
7-87 
4-90 
5-10 
8-34 

4-71 
3-19 
6-69 
2-67 
4-84 

5-sa 

5-48 
8-77 
8-14 
2-96 
3-41 
B-04 

3-19 
8-28 
4-84 
4-13 

3-88 
2-15 
1-74 
2-00 
1-82 
0-53 

17 
» 

ill 

13 

12 
10 
11 

14 

,1« 
11 
10 
1% 

18 
13 

^ 

16 

17« 

'¥ 

14 
12 

14 
U 
14 
12 
12 
7 

12 
6k 

614 
10 
6 

IS 
9 
10 

10 

1^ 

14     ' 

8 
13 

7 
U 
18 

?« 

8-81 
429 
8-78 
|-77 

60S 

rse 

4-86 
6-54 
4-M 
8'IU 
8-67 

«-os 

B-28 
4-20 
4-34 
6-88 
8-37 

8-40 
4-97 
8-18 
6-16 
8-00 
7-44 

JIS 
811 
4-«8 
3-42 
1-92 

8-74 
9-87 

%^ 
888 
1-84 

2-21 
10-76 
311 
352 
2-21 
2-48 

291 
9-62 
2-60 
3-14 
2-S6 
2-60 

4-23 
9-06 
211 
8-26 
1-82 
2-02 

1-92 
6-95 
6-64 
3-53 
214 
2-01 

1414 

8 
IB 

li^ 
10 

? 

10 
9 
8 

17 

il« 

IS 

« 

10 
IB 

8 

6 

««* 

6 
16 

f 

8 

6 
13 

7 
13 
8 

mi 

7 
8 

7« 

8-78 
10-92 

Ml 

t-«o 

7-18 
1-26 
2-04 
8-24 
•  28 

4-08 
8-71 
8-60 
0-77 
7-80 
162 

6-13 
0-89 
4-78 
3-69 
10-68 
8-77 

491 
4-8S 
4-79 
0-99 
6-35 
0-78 

8-37 
1-87 
4-36 
6-10 
9-69 
4-2S 

8-68 

2-:5 

8-41 
9-40 
6-88 

aao 

5-07 
1-68 
2-17 
6-57 
2-31 
S-6« 

4-48 
3-32 
3-65 
4-18 
4-89 
2- IB 

8-73 
1-18 
2-66 
7-51 
8-56 
3-93 

7-*S 
084 
8-86 
089 

8-72 

Is 

0-14 
1-M 

B-se 
«-oi 

0-34 
4-72 
0-74 

\^ 

tin 

1-88 

\-m 

4-17 
2-82 

8-53 
9-77 

0.4B 
4-24 
8-48 
8-18 
8-07 
3-32 

0-38 
8-32 

a-8w 

1-08 
1-62 
l-3« 

1-07 
3-12 
2-09 
1-12 
1-08 
1-87 

1-17 
8-80 
2-26 
U-45 
2-63 
2-8W 

0-15 
2-97 
i-fi6 
181 

I 

li^&   fair 

8 

UM  bad 

t 

SOOTB  CAROLINA. 

3 

l^(KOOd') 

iS  (fair)'.! !!!!!!! 

8 

s 

Qboboia. 

8 
8 

a 

iS  good) 

!§ii»''.'"'' 

1888  fair 

Ip5  fair 

lS84  bad  

FL^IDA. 

\te»\'ticodi'.'.'.'.'.'.'. 

887  (good) 

880  (fair 

8«Bifttr 

1884 (bad  

ALABAMA. 

jffigviiod):;:::::: 

1887  good) 

I88»(f8r) 

1885  fair) 

1884  (bad) 

f* 

LonsiANA. 
1880 

IK 

1888  (good) 

1887 (good) 

1886  (fair) 

9 
0 

8 

1885  (fair 

1884  (bad) 

V* 

Misnissippi. 

1889 

1888  (good)    

1887  good) 

lS86(falr) 

1885  (fair) 

1884  (bad) 

?* 

4 

ARKANSAS. 

1889 ; 

3 

1888  (giwd) 

1887 (good) 

I880(?ulr) 

1885(fair) 

1884  (bad) 

Tknnessee. 

1889 

1888  (good) 

1887  (good) 

1886  (far) 

41 

4 
4 
8 
8M 

4 
.«4 

1885  (fair) 

1884  (bad)  

Texas. 
1889 

8 

3 

1888  (good) 

1887  (good) 

1886  (fair). 

1885  (fair) 

1884  (bad) 

8 

^p"  The  words  "bad,"  "good"  and  "fair"  following  the  je-ira  given 
above  mean  simply  that  the  agiregate  ci  op  for  the  year  named  wm  bad 
good  or  fair. 

E0BOPKAN  Cotton  Consumption  for  October, — We  have 
received  to-day  (Friday),  by  cable,  >Ir.  Ellison's  figures  for 
October,  the  (irst  month  of  the  new  cotton  season.  We  have 
also  received  the  revised  totals  fcr  last  year  and  give  them  for 
comparison.  The  spinners'  tailings  in  actuul  bales  and 
pounds  have  been  as  follows: 


In  OcUbei: 

Oreat  Britain. 

Continent. 

Total. 

For  1889. 

Takings  by  spinners. .  .bales 
Average  weight  of  balee .lbs 
Takings  In  pounds 

244,000 

464 

113,216,000 

164,000 

440 

72,160,000 

408,000 

454^ 

183.376,000 

For  1888. 
Takings  by  spinners . .  .bules 
Average  weight  of  bale;  .lbs 
Taktiigs  In  pounds 

217,000 

447 

97,307,OCO 

161.0C0 

428 
70,269.000 

381,000 

439 

167.576.000 

According  to  the  above,  the  average  weight  of  the  delivariea 
in  Oreat  Britain  is  464  pounds  per  bale  in  October  this  season, 
against  447  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  440  pounds,  against  428  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
4543^  pounds  per  bale,  against  439  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  thia  year  and  last 
year  in  bales  of  400  pounds  each. 


In  October. 


For  1889. 

Spinners'  stock  October  1 
Takings  in  October 

Total  supply 

Consumption  4  weeks..... 

Si'lnners' stock  Nov.  1 

For  1888. 
Spinners'  stock  October  1 
Takings  In  October 

Total  supply 

Consumption  4  weeks 

Spinners'  stock  Nov.  1  — 


Oreat  Britain. 


55,000 
283,000 


338,000 
292,000 


46,000 


52.000 
243,000 


295.000 
253.000 


40.000 


Continent. 


181,000 
18(>,C00 


361.000 
320,0C0 

41,000 


167.000 
178,000 


313,000 
304,000 


39.000 


TolaL 


236,000 
463,C0O 

6:<!>,000 
612,0. 0 


87.C0O 


219.000 
418.000 


638,000 
5i9.00« 

79.009 


664 
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The  foregoing  indicates  tliat  spinners'  stocks  are  now 
87,000  bales,  against  79,000  halei  last  year.  The  cable  further 
stattH  that  the  avera;e  weekly  rate  of  consumption  in  Great 
Britain  for  October  this  year  is  stated  by  Mr.  Ellison  to  have 
been  76,000  bales,  but  deduction  from  ih^'  month's  to'al  of 
13,000  biles  has  been  made  on  account  of  s'.oppage  of  SDindles. 
Last  year  the  weekly  average  was  75,000  bales.  Continental 
spindles  consumed  weekly  this  October  80,000  bales,  against 
76,000  bales  a  yea-  ago. 

The  Aoeicultural  Department's  Report  for  November. 
— ^Tlie  Agricultural  Department's  report  on  cotton  for  Novem- 
ber is  given  below  : 

TUo  November  citton  returns  sliow  a  remarkable  variation  In  the 
eoniUtion  in  lUfforout  localities.  In  North  Carolina  and  Virginia  the 
season  has  Decn  very  short  and  excessively  wet,  and  seriously  iixjared 
by  long-continued  rains  in  the  season  of  blossomiuK.  Tennessee  reports 
Irjnry  to  the  crop  by  wet  weather,  lack  of  cultivation  and  early  frosts 
during  the  past  montli.  In  these  States  the  crop  is  much  worse  than 
that  of  last  year. 

Elsewhere  tlie  crop  is  comparatively  late,  especially  from  South  Car- 
olina to  Alabama,  with  large  growth  of  weed.  In  low- 
lands early  frosts  have  injured  the  crops  east  of  Missis- 
sippi, while  the  uplands  in  the  southern  belt  arc  still  green.  West  of 
tbc  Mississippi,  in  a  large  portion  of  the  area,  there  has  been  no  frost. 
The  weather  for  picking  has  been  remarkably  favorable,  assuring  the 
gatlicring  without  waste  of  all  that  is  opened  In  excellent  condition. 
The  tlbre  is  grading  comparatively  liigb. 

Notwithstanding  the  adverse  conditions  arising  from  .abnormal  dis- 
tril)ution  of  moisture,  atl'ecting  cultivation,  growth  and  fruitage,  the 
indications  of  yield  per  acre  by  county  correspondents  are  about  three 
jwr  cent  hiifher  than  last  year.  So  much  still  depends  on  future  killing 
frosts  and  sunny  weather  for  opening  and  gathering,  that  tlie  result 
cannot  be  known  very  closely  until  after  Christmas. 

There  has  not  been  sever*  general  loss  by  the  caterpillar  and  boll 
worm,  though  the  damage  to  some  localities  has  been  serious. 

East  India  Crop. — The  following  is  from  Messrs.  Gaddum, 
Bytliell  &  Co.'s  reiwrt,  dated  Bombay,  October  11: 

Otu:  crop  news  this  week  is  again  of  a  most  favorable  description,  and 
throughout  India  the  condition  of  th",  crop  has  seldom  been  so  good  as 
lti8n.)w.  Viruuigaum  still  complanis  of  not  bavins  enough  rain,  but 
taking  this  (listnct  as  compared  with  the  general  excellence  of  our  crop, 
the  Vlr.iujgaum  is  a  unit  that  would  not  affect  the  calculation  of  our 
crop  cotimate  materially.  The  Oomra  districts  are  very  far  forward, 
and  in  many  districts  picking  on  a  small  scale  is  going  on.  and  will 
become  general  after  the  Dew.iii  holidajs.  Broach  is  in  first  rate  order, 
and  the  plants  are  looking  .splendid.  Th«  Bengal  crop  has  seldom  b?cu 
BO  go:jd  as  this  year;  everywhere  the  plants  are  well  -covered  with 
flowers  and  boUs,  and  picking  is  going  on  and  supplies  cum  ng  Into  the 
market.  Some  new  crop  Bengals  arrived  In  the  Bombay  market  during 
the  week. 

The  Bombay  Cotton  Company's  report  of  the  same  date  says: 

The  local  mills  Have  done  little,  and  old  cottou  has  not  been  in  mu  >h 
tnqurj.  The  stocks  now  are  small,  aud  consist  chietly  or  inferior 
qua  Ity.  With  the  exception  of  B-ngal,  rain  has  fallen  generally  In  ihe 
oottOLi  districts,  and  has  done  a  considei'able  amount  of  good  to  the 
young  plants.  The  prospects  continue  uuchauged,  aud  may  bo  consld 
end  nil  around  of  the  mosr^  promising  description,  both  as  regards 
quality  and  quantity.  It  Is  expected  that  a  few  small  parcels  of  Bengal 
cotton  will  be  sblpped  in  October.  The  quality  Is  spoken  of  as  being 
f^ood,  but  no  reliable  eamples  have  ai  yet  been  received. 

The  Bombay  Prices  Current  of  October  11  says: 
The  teoor  of  t'le  ofticial  telegraphic  news  from  the"  cotton  dirtricts 
maae  known  last  Monday  contlaiK'S  to  be  favorable,  with  a  few  excep- 
tions, these  being  chlelly  at  BclUry,  where  the  plaots  require  fine 
weatlur;  and  at  Wadwan,  whenee  a  cry  still  camo  for  mora  raio, 
although  the  tall  had  already  excee  icd  the  j  early  average  In  that 
district  by  e^a  inches.  At  Broach  also,  where  over  half  an  mch  of  rain 
had  bpen  regiitered  since  the  mid'lle  of  the  previous  week,  the  plants 
needed  line  weather;  but  the  crop  Is  reported  to  ba  healiuy.  la  the 
Bengal  circle  cotton  picking  had  become  general  at  Agra,  and  arrivals 
were  expected  at  Cawnpore,  while  at  Beawar  th-i  plants  were  showing 
bolls  rai'ldly  ripening.  At  Kahngaum,  in  the  0:)rara  circle,  early 
arrivals  were  also  looked  for,  picking  having  par  ially  begun:  while 
at  Barsee  the  plants  could  scarcely  look  better.  At  Dhulia,  in  the  same 
circle,  the  cotton  was  realy  for  picking  in  some  places,  and  at  Julgaura 
the  bolle  were  ripening  rapidly  under  the  intlueuee  of  favor.able 
weather.  From  theDtolleraeirel  •  it  was  leporteJ  i  hat  the  plants  were 
fl  urlfhlng  in  all  the  district*.  Ini-luding  Wadwan.  its  want  of  rain 
notwitbstandiog.  'J he  telegraphic  advices  to  hand  Today  fiom  the 
dlstrictfl  are  geiierally  conflrmitory  of  the  iirevlous  reports;  no  r.)iu, 
beyond  an  Incu,  at  DhoUi'ra,  at)out  halt  an  Inch  at  Nagpore,  Bellarv 
and  Dliulia,  and  a  faw  cents  at  Broach  having  fallen  mea  itime.  Picking 
was  general  In  the  Agra  district  of  Ihn  Bengal  circle,  and  cotton  was 
arriving  In  small  qu.-iniltl'^s  at  Cawnpore;  while  in  the  Oomr.i  circle 
picking  had  begun  at  Khangaum,  Dhulia  and  Julg^iuin.  and  the  plants 
were  ready  for  picking  In  some  parts  of  the  Barsee  districts. 

TuE  Exports  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reachina;  20,109 
bales,  against  17,887  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1839,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

EXl'OHTS  OF^COTTON  (BALES)  FROM  NEW  YORK  SINCE  SEIT,  1,  1889. 


Exported  to- 


Week  Ending — 


Oel. 
24. 


Oct. 
31. 


Llverpm! 

Other  British  ports. 


Nov. 

7. 


Kov. 
14. 


.115,084,  18.509:   9,799  11,883 
.     3,149    2,369!   2,426    3,146 


Tot.  toGt.  BErr'M.'l9,133  20,878  12,225  15,029 


Havre 

Other  French  ports.. 

Total  French  


Bremen 

Hamburg ... 
Other  ports  . 


Tot  ToNo.EnaoPB 

8p'n,Op'to,  Glbr.,  4c. 
All  other 


1,002    2,853!    1,210    1,200 


1,002    2,853     1,210    1,200 


Total 

since 

Sept.  1. 


Some 

period 

previous 

year. 


162,007 
20,169 


146,139 
36,102 


182,176]     182,291 
14,569!       17,906 


1,536        767 

750    5,608 

1,567        750 


781  1,250 
1,428  1,6221 
1,943       548| 


14,569  17,906 

I 

13,610  19,643 

14,756  12,720 

13,412  32,796 


Total  Spain,  Ac  . 


3,953     7,125    4,132    3,420       41,778 

'"25   "ioo    "306'  "ieo 


2,850 
2,194 


25        100!       300 


460 


5,044 


Grand  Total...  24.015  30.9.16  17,887  20,109*    243,567 


65,159 

7,705 
5,574 


13,279 


278.635 


The  Followino  are  the  Gross  Receipts  op  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1889, 


R<c<ipei 

N>w  FORE. 

Boston. 

Philadelph'a 

BALTIHOBB. 

ThU      aince 

ThU 

Since 

TMt 

Simie 

Tkit 

Since 

vtiti.   Sept. I. 

vteelt. 

aept.  I. 

week. 

Sept.l. 

week. 

Sept.  I. 

.t.Orleana. 

10.90B     7j.oaa 



r«»«8 

9,021 1    143.303 





Smvannata . 

10,608     131,650 

1.365 

18,453 

S88 

8.374 

507 

16,018 

Mobile 

....    1    

Horlda 

464'        1,951 

^ 

So.  Carol's. 

05S      48,378 

So.Carol's. 



5.621 



59 

.tat 

nrglnla... 

6,713 

41.103 

663 

11528 

tl5 

8J>S3 

80,584 

Morthn  pts 

tw 

803 

8,108 

33,168 

207 



renn.,  4c.. 

2.879 

14,596 

1,538 

5.893 

401 

5,886 

833 

2.819 

roreign.... 



1,788 



80 



This  rear 

40,149 

450,061 

6,866 

78,832 

9sa 

9.841 

4.980 

88.670 

Last  year  . 

63,611      50(..S8J 

21,348 

109.605 

1.835 

19.557 

14.174 

61.371 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
117,585  bales. 

Total  t>ates. 

Nkw  York— To  Liverpool,  per  steamers  Blela,  2,347 City  of 

New  York,  1,043 Daltou,  2,610 Ethiopia,  15 

Etrurla,  763. ...Spain, 2,432  ...Teutonic,  1,078  ...Wyom- 
ing. 1,565 11,883 

To  Hull,  per  steamer  Buffalo,  3,145 3,145 

To  L»lth,  per  steamer  Croma,  1 1 

To  Havre,  per  stoamer  Li  Champagne,  1.200 1,200 

To  Bremen,  per  ste  imers  Saale,  500 Werra,  750 1,250 

To  Hamburg,  per  stfamers  Marsala,  647 Suevla,  975  ....  1,622 

To  Rotterdam,  per  steamer  Obdam.  102 102 

To  Antwerp,  per  steamer  Rhynland,  384  384 

To  Ciirist'aua.  per  steamer  Island.  62  (additional) 62 

To  Genoa,  per  steamer  Bidivia,  4S0 460 

Hbw  Orleans— To  Liverpool,  per  steamers  Belinda,  6,973  .. 

Castellaoo,  5,054  ...Cotmsellor,  5,018 Federloo,  4.463 

...  Te.'tan,  7,495 29,003 

To  Havre,  per  steamer  Trinacria,  4,852 4,852 

To  Dunkirk,  per  ship  Stephan,  4,20i! 4,208 

ToBienien,  per  steamer  Chiiia-i,  4,998  4,998 

To  Hamburg,  per  steamer  Flandrla,  4,050 4,050 

To  Reval,  per  steamer  Vulcan,  5,960 5,960 

Galveston— To  Liverpool,  per  steamer  Moss  Brow,  4,250 4,250 

Ti  FlcetwoDd.  per  steamer  Orbo,  4.950  .., 4.950 

Ti  Bremen,  per  steamer  Duchess.  4,382  4,382 

To  Veracruz,  p'r  steamer  Clinton,  1,063  1,063 

Savannau-To  Liverpool,  per  steamer  Inehg.arvle,  7,115 7,115 

To  Havre,  per  steiimer  Ardanhn,  70  ( idditional) 70 

BHti.NS«icK—ro  Liverpool,  per  steamer  Yesso.  775  (additional)  775 

Charleston— To  Liverpiol,  per  steamer  Carbis  Bay,  4,150 4,150 

ToBarcelona,  p^r  bark  Pieidig,  1,200 1.200 

SOBFOLK— To   Lixerpool,   per  steamers   Accomac,    6,366 

St.  Asaph,  5,784 12,350 

Boston— To  Liverpool,  per  steamers  Catalonia,  540 Norse- 
man. 298....Pi<lestiQe.  182  ...Virginian,  993 2,019 

Philadelphia— To  Liverpool,  per  steamers   Indiana,  560 

Ohio,l,023  1,583 

To  Antwerp,  per  steamer  Nederlani,  500 500 


Total 

The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Havre  Reval, 

and   Bremen    A.nl-  Barce- 
D  tn-  it  Ham-  werp,  lo'ia  d 


117,585 

in  our  usual 


New  Y^ork. 
N.  Orleans. 
Galveston. 
Savannah  . 
Brunswick. 
Charleston. 
Norfolk.... 

Boston 

Phlladelp'a 


iirer- 
pool. 
11,883 


Hull  A 
Fleet- 
ii'ood. 
3,146 


kirk. 


29,003     9,038 


4,250 
7,115 
775 
4,150 
12,350 
2,019 
1,58J 


burg. 
2,8Ti 
9,048 


4,950    4,382 

~0    


<*r.     Qenoa. 
543        460 
5,960    


Vera 
Cruz. 


1,063 


1,200 


500 


Total. 
20,109 
53,069 
14,645 

7,185 
775 

5,350 
12,350 

2,019 

2,083 


Total....   73,128    8,096  10,328  16,302    7.008    3,660    1,063  117,585 
Below  we  add  the  clearaacas  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  da'es: 

Eastern 
Eloitleld, 


Galveston— To  Liverpool— Nov.  9— Steamers  Ealing,  5,02 
Prince.  5,150  ...—Nov.  11— Steancts  Ainsdale,  : 


To  Bremen— Nov.  9— Steamer  Princess.  4.847. 

New   ORLE.4NS— To   Liverpool— Nov.   9  -Steamers   Australian,   .'5,370; 

Guide,  282;  Vi-sta,  4..'i55        Nov.  11— Steamers  Caribbean,  2,779; 

Emiliano.  4.772  ...Nov.  12— Saditano,  6,814...  Nov.  13— Steamer 

Actor,  4.083 

To  Havre— Nov.  9— Ste.nmers  Guido.  7,051;    Restormel,  5,387  ... 

Nov.    11— Steamer   Mount    Olivet,    6.676 Nov.    13— Steamer 

Nantes,  7,476. 
To  Bremen— Nov.  8— Steamer  LIsnaerlcve,  7,2!'0. 
To  Hamburg— Nov.  11— St  amer  Pnerti  Riqu  no.  1.426. 
To  Ba'  celona-Nov.  8— Bark  Espina,  100 . .  Nov.  9— Bark  Maria, 600. 
To  Uflnoa— Nov.  9— Steamer  Lutiuibro,  4,966. 
Savannah— To  Bremen— Nov.  9— Steain-r  Helvetia,  7,064. 
Charleston— To  Revtil— Nov.  8 -Steamer  City  of  Tniro,  4,950. 
Norfolk— To   Liverpool— Nov.    9-8teamer   Bollenden,   6, 785. ...Nov. 

14— Steamer  I'oledo.  8,205. 
We.st  Point— To  Liverpool— Nov,  11-  Steamer  Spendrift,  7,766. 
Boston- To  Liverpool— Nov.  5-Steamer  Boitoufan,  1,166 — Nov.  8— 

Steamer.^  Istrliin, ;  Scythla, ..  Nov.  11- Steamerlowa, 

26 Nov.  12— Steaui'ir  Veuctia', . 

Baltimore— To  Liverpool— Nov.  2.-Stean.er  B.iltimore,  2,489 — Nov. 
5-Steame-  NovaScotian,  1,209. ...Nov.  7— Steamers  Oxenhol me, 
472;  Rossmore,  2,7 -Hi. 

To  Hambuig— Nov.  12-SteamBr  California, . 

To  Bremen— Nov.  6— Si«amer  Rhe  u,  1,100. 
Philadelphia— To  Liverpool— Kov.  12— Steamer  Lord  Gough, . 

Below  we  give  all  news  received  to  date  of  disisters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 

ASHiitiRNE,  steamer  (Br.),  from  New  Orleans  for  Reval,  returned  to 
Newport  News,  Nov.  11,  with  ballast  tank  leaking  and  a  heavy 
list.    A  surve.v  had  recommended  the  dls'^harge  of  her  deckload. 

Buloarian,  steamer  (Br.),  from  Boston,  wh'ch  arrived  at  Liverpool, 
Nov.  4,  had  a  tiro  break  out  on  board  while  at  sea,  and  17  bales  of 
cotton  are  reported  damaged. 
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QmBHSMORE,  eCeamer  (Br.),  from  BalMinnrc,  Oct.  2«,  for  Liverpool. 
caiiKlit  Hreaud  wassoliadly  buruoil  tliatxtie  sank.  She  went  rlown 
In  deej)  water  oil' Mizzon  lloail,  Nov.  8.  tJaiKo  was  lu»ur.'<l.  Tao 
vessel  hart  lieuu  Imruiiis  .iluee  the  4tli.  She  w  ir«  ab  iiiduaoil  olf 
Three  Castlo  Head,  near  (Jrookhaven.  The  vessel  broke  In  tw  > 
aiuldsbips  and  au  enarmaus  quantity  of  wre«kaf;e  llaatel  ashore 
on  t  ho  11th. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur.      Hon.        Tue:    \  Wedna.    Thur$.       tri, 


laverpool,  steam  d.      t,o  i^j  ijj  i^j  i^^ 

Do  late  dcliv'y.d. 
Havre,  steam e.   "s^'ia     ha>^\a     "s^'ia     'a'^'is     'i®*ig 

Do      sail c. 

Bremen,  steam ..  e. 
Do      Indirect.*, 
Hambarg,  steam. c.        ^  "a 

DovlaLondon.d. 
JUMt'd'm,  steam,  c.      70*  70'  70*  70*  70* 

Do     Indirect.. <t, 
Reval,  steam d.  Hsj'iJ  %' n.ia^'i  •^saS'Ss  iiaa®^  'isa*** 

Do     sail d. 

Bareelona,steam  d. 

Oenoa,  steam ..  .(f.l     ^is  ^m  s^g  s,, 

Trieste,  steam... ci. I     Hja         1I33         1I32         n, 
Antwerp,  steam  d.'7->g^i6e4  ^32'^^V4  '^32'^^^64  ^.ta®^^e4  '33^15^4  '^.i2'<***64 
•  Per  100  lbs.  ~~       '  ^  ~~ 

Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


"a" 

70* 


Bales  of  the  week bales 

Of  which  exporters  took.... 

Of  which  speculators  took. .. 

Bales  American , 

Actual  export 

Forwarded  

Total  stock— Estimated 

Of  which  American — Estim'd 

Total  Import  of  the  week 

>  Of  which  American 

Amonnt  aOoat 

Of  which  American 


Oct.  2.5. 


54,000 
3,000 


A'OB.  1. 


47,000 
4,000, 

6i.000! 
423,000 
202,000 
135,000 
113,000 
273,000 
256,000 


67,000 

3,000 

1. 000 

.'>7,000 

5,000 

79,000 

445,000 

270,000 

106,000 

87,000 

314,000 

297.000 


JVoi).  8.      Xori.  15. 


82,000 

3,000 

2.000 

60,000 

M,050 

75,000! 

467,000 

295,000 

106,000 

93.000 

362,000 

318,000 


70,000 

6,000 

3.000 

54,000 

9,000 

83,000 

522,000 

341,000 

148,000 

123,000 

342,000 

329.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov.  15.  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Honda]). 

Tueiday. 

Wednef. 

Thurtd^y. 

Friday. 

Market. 
12:30  p.  M.J 

Mld.Upl'd8. 

Bales 

Spec,  cfeexp. 

Firm. 

5% 

12,000 
1,000 

Freely 
offered. 

5% 

12,000 
1,500 

la  buyers* 
favur. 

5% 

8.000 
1.000 

Fair 

business 

dolnn. 

53t 

10,000 
1,000 

Steady. 

511,8 

12,000 
1,000 

Qaleter. 

31I16 

8.000 
500 

futures. 

Market,    } 

12:30  p.  M.J 

Market,  ) 
4  p.m.   5 

Quiet  at 
Steady. 

Quiet  at 
partially 
1-64  dec. 

Steadier. 

Baay  at 
3-M  de- 
cline. 

Barely 
_  steady. 

steady   at 
l.«4  ad- 
vance. 

Quiet  but 
steady. 

Steady   at 
UMad- 
vance. 

Very 
steady. 

Sasyat 
i-ti  de- 
cline. 

Steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
bisisof  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 


^"  rA«   prices  art  given  in  pence  and  64<Af 
6  63-64d.,  and  6  01  m'.atit  6  l-64£ 

thUM 

.•    5  63  m 

earn 
12. 

8a«.,  Nov.  9. 

Moo.,  Nov.  11. 

Tues,,  Nov. 

Open 

Hioh 

Low. 

Clm. 

Open 
d. 

Bigh 

Low. 

OlOf 
d. 

Open 

Sigh 

Low. 
iL 

Cto*. 

d. 

i. 

<l. 

i. 

d. 

d. 

d. 

d. 

4, 

November.. 

5  41) 

5  44 

5  48 

5  48 

9  44 

6  44 

5  44 

6  44 

6  40 

541 

5  40 

541 

Nov.- Dec... 

S42 

5  4? 

5  42 

5  42 

541 

5  42 

541 

6  41 

5  37 

6  37 

5  37 

9  37 

Dec-Jan... 

5  4i 

5  42 

5  48 

5  4i 

5  41 

5  41 

6  41 

6  41 

5  37 

S.'*? 

5  37 

6.37 

Jan.-Feb.... 

5  4J 

5  42 

5  4J 

5  42 

541 

641 

5  41 

641 

6  37 

5  37 

5  37 

5  37 

Feb.-Marcb 

6  43 

5« 

9  43 

5  43 

541 

5  42 

541 

9  41 

5  3T 

5  37 

5.37 

5  87 

Mch.-Aprll. 

5  42 

5  43 

9  42 

6  4:i 

5  42 

5  42 

5  41 

5  43 

6  38 

838 

6.37 

538 

April-May.. 

5  44 

5  41 

9  41 

641 

5  4:< 

513 

5  12 

5  4S 

639 

639 

9.39 

5  38 

May-June.. 

5  48 

5  48 

9  48 

6  48 

5  44 

6  46 

5  44 

5  45 

541 

5  41 

5  40 

54' 

Jane-July.. 

5  47 

5  48 

9  41 

518 

6  48 

5  47 

5  48 

618 

6  12 

9  43 

6  42 

5  4S 

Wednes..  Nav.13. 

Than.,  Nov.  14. 

Frt..  Nov.  1 .5 

OPMI 

High 

how. 

Olot. 

Open 

Hiflh 

Low. 

OlOM. 

Open 
d. 

Htjll 

Low. 

Clo< 

d. 

*. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

4. 

November. . 

5  42 

5  4S 

941 

6  42 

612 

5  43 

5  42 

913 

am 

9  48 

S39 

5  40 

KoT.-Dec... 

538 

589 

538 

6  39 

5  39 

5  39 

6  39 

9  39 

5  36 

5  38 

531 

531 

Dee.-Jan . . . 

588 

588 

938 

538 

588 

5  39 

5  38 

5  39 

5  35 

5  36 

6 35  !  5 3i 

Jan.-Feb.... 

688 

538 

638 

638 

538 

5  39 

5  38 

6  3} 

599 

6  38 

6:S5      5  36 

Keb.-March 

5S8 

5  311 

538 

539 

5  39 

5  39 

6  89 

939 

8.38 

5,S8 

988 

6  89 

Moh.-April. 

8  38 

9  39 

9  38 

5  89 

5  36 

5  40 

6  39 

6.39 

6  38 

9  37 

5  38 

B,n 

Aprll-.May.. 

5  40 

5  40 

9  40 

5  40 

6  41 

541 

5  41 

6  41 

6. 38 

6  38 

588 

5  33 

May-June.. 

B4'.! 

9  43 

9  42 

9  42 

6  42 

6  43 

643 

5  42 

9  39 

6  40 

5  89 

5  40 

Jnne-July.. 

543 

5  44 

948 

6  44 

911 

5  44 

9  44 

541 

6  41 

6  41 

5  41 

6  41 

tendency  was  therefore  «o  strenjtthen  tho  b-'tt«r  grade*. 
while  the  low  grades  were  barely  supported.  To-day,  how- 
ever, there  was  a  better  general  demand,  and  pric'>a  were  in 
Home  cases  5®  lOc.  dearer.  Rye  flour  m  decidedly  higher,  but 
dull  at  the  advance.  C  )rn  meal  is  also  very  firm,  but  buck- 
wheat flour  is  depressed  by  the  mild  w*-atber. 

The  wheat  market  was  dull,  particularly  in  its  speculative 
as|iect8,  down  to  Thursday's  market.  Neither  party  sf-oined 
to  see  anything  to  go  upon,  and  the  fluctuation.s  wore  within 
narrow  limits.  Then,  however,  a  marked  improvement  ia 
the  ex])ort  demand  (on  rsports  from  RuPHia)  gave  a  great  im- 
pulM  to  the  speculative  dealings,  which  culminated  to  diy  in 
a  decided  advance.  The  export  busioess  yesterday  aggregated 
about  184,000  bushels,  and  included  No.  1  Northern  spring  at 
913^C.  and  No.  1  hard  spring,  choice,  at  fl5>-^o.,  deliver -d, 
while  local  millers  were  free  buyers  of  fair  to  prime  ungraded 
red  winter  at  80(3880.  To  day  there  wax  some  further  ad- 
vance, especially  in  futures,  and  No.  1  Northern  spring  brought 
92c.,  but  the  regular  trade  wa.s  quieter. 


OAILT  OLOSinO  PRICES  OF  HO,  Z  EEO  WRITBB  WHEAT. 

Sat.       Mon.     Tiiet.      Wed.      TKuri.  Fri. 

8314        asifl       83>4       84i«       a4>«  g4T, 

84>4        84%       sm       8t''«       Si\  Ssi 

853g       85  >4       8.'<i«       SB's        80  8611 

8013       8»<4       89°8       e0>8       BO  OOH 


November  delivery 0. 

December  flclivery 0. 

January  delivery  c. 

May  delivery 0. 


Sal. 

Jfoti. 

Tuet. 

Wed. 

Thur$. 

frl. 

41=8 

41-s 

41% 

42  >4 

ll^g 

42>« 

42% 

4238 

42'4 

42  Ti 

4239 

42  ■• 

4r'« 

42 14 

42  <4 

42'9 

42  >s 

42i« 

41'8 

42'4 

4218 

42% 

43 

42ifl 

Indian  Com  has  been  variable  and  unsettled.  The  export 
demand  was  pretty  fair  each  day,  but  the  local  tride  was 
only  moderate.  Receipts  at  Western  markets  were  small,  but 
the  prolonged  drought  which  followed  the  maturing  of  the 
new  crop,  it  is  believed,  will  caus3  it  to  be  in  condition  un- 
uaually  early  to  be  freely  mirketed.  Ia  fact,  it  has  already 
been  received  in  limited  quantities.  Today  tht  market  was 
very  firm,  and  No.  2  mixed  sold  to  a  modeiate  extent  for  ex- 
port at  43(3435^0.  afloit,  but  other  grades  were  irregular  and 
dull. 

DAILT  OLOSmO  PRICES  OF  NO.  2  MIXED  OORH. 

November  delivery c. 

December  delivery 0. 

January  delivery 0. 

May  delivery 0. 

Oats  have  b°en  active.  The  takings  for  export  here  and  at 
the  West  amount  to  about  750,000  bush,,  mostly  prime  mixed, 
at  or  about  28^''.  p°r  33  lbs.  afl)at  in  this  market.  At  some 
advance  from  this  cause,  the  close  is  somewhat  irregular. 

DAn.T  CLOSINO  PRICES  OF  HO.  2  MIXED  O  ITS. 

Sat.      Hon.      Tue*.      Wert.    TKurt. 

November  delivery c.    27  27  27H       2'\       2T^ 

December  dell  very c.    27i8       27»9       27J4       27%       2738 

January  delivery c.    27'4       2719       27>«       27"8       27'i 

MaydeUvery c.    28  28  23J6       2839       28>fl 

Rye  has  been  active,  and  closes  at  2(330.  a  bush,  dearer. 
Shippers  have  taken  here  and  at  the  Wfst  about  half  a  million 
bushels.  Barley  and  buckwheat  have  been  dull,  and  close 
lower. 

The  following  are  closing  quotations  for  wheat  fl  >ur  in  bar- 
rels. (Corresponding  grades  in  sacks  sell  slightly  below  these 
figures): 

FLOUR. 

Fine 9  bbl.  J2  109$2  50!  Cltyshlppln?.  ettra«. 

Superfine 2  403  2  7.'>l  Kye  Hour,  supjrflne.. 

Extra.No.2 2650   305       Fine 

Eitm.No.l 3  359  3  75  Corn  meal- 
Patent,  spring 4  80*  5  25      Western,  <ko 

Patent, winter 4  5o»  5  00      Brandywine 

Buckwheat  Flour  per  100  Ibe.,  $1  7  J»$I  85. 


Fri. 

27  \ 
27'8 
28>R 


Rye- 
Western. .9  bo..... 
State  and  Jersey . 

Oati-Mlxel 

White.... 

No.  2  mixed 

No.  2  white 

B%rley— 

2-rnwed  .Stite 

4-rowed  State. ... 
Ckoatia  ....  


4  30* 
3  15e 
200» 

4«0 
3  3S 

2  80 

2  50* 
2  65e 

360 
2  70 

«. 

51    a 

57    « 
26    • 
2J>a» 
27%* 
3018  • 

e. 

96 

se 

29 

a5 

234( 
311a 

51    « 
57    • 
60    9 

58 
61 
66 

BREADSTUFF  S. 

Fridat.  p.  M..  Nov.  15,  1889. 

The  market  for  wheat  flour  was  without  decided  change  in 

values,  and  in  fact  almost  without  feature  early  in  the  week 

under  review.     The  export  demand  was  less  active,  but  the 

business  for  local  consumption  on  a  more  liberal  scale.      The 


Wheat—  c.  c. 

Spring,  per  bush...  78  9  90 

Spring  No.  2 87  «  90 

Red  winter  No.  2  ..  85  »  86 

Bed  winter 75  9  90 

White 80  »  90 

Corn -West'n  mixed.  41  »  43i« 

Wen'n  mixed  No.2.  42I4  9  4314 

Western  yellow 43  a  44 '1 

Western  white 42  3  43 

Buckwheat 46  31  48 

AoRicuLTURAL  DEPARTMENT  REPORT. — The  Agricultural 
Department's  report  on  the  cereal  crops  was  issued  on  Nevem- 
ber  11,  and  is  given  below: 

The  offlcial  returns  of  November  t«  the  Department  of  Agricultnr* 
relate  to  yield  per  acre  and  quality.  They  make  the  rate  of  production 
of  corn  a  full  aveniv'e.  slightly  above  20>2  bushels  per  acre,  and  the 
quality  medium,  relatively  low  011  the  AMautie  criast,  from  New  York 
southward,  and  high  west  of  the  MissUsippl.  The  returns  of  potatoes 
make  the  average  yield  76  bushels  ixir  acre.  The  general  average  for 
tobocco  of  all  kinds  is  615  nnuuils  per  acre. 

The  best  corn  is  iu  the  Slissnurl  A'alley.  as  well  as  the  highest  yields. 
The  saluratiug  rains  of  the  coast  region,  with  insulHi'lout  sunshine, 
have  left  the  corn  soft  and  chaffy.  The  crop  In  liiirh  lauds  especialiy. 
if  well  cultivated,  i»  of  better  quality.  The  reduction  of  quality,  over 
large  districts,  will  induce  rapid  consumption  and  limit  5tock.s  reserved 
for  spring  use.  In  the  region  of  commercial  corn  the  quality  Is  gen- 
erally good. 

The  Irish  potato  crop  is  poor  In  yield  and  qualitv  In  the  eastern  and 
middle  States.  The  western  States  report  better  results.  The  Rocky 
Mountaiu  yields  are  less  than  was  cxpeeted.  aud  the  quality  scaroelr 
medium  in  a  largo  portion  of  the  breadlli.  The  New  York  crop  is  esti- 
mated at  only  56  bushels  per  acre.  The  Michigan  average  is  7s  bushels 
per  acre. 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  bv  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Nov.  9,  1839,  and 
since  August  1,  for  each  of  the  last  three  veirs: 


f)66 


'IHE   CHRONICLE. 


[Vol.  XLIX. 


ilw*i|>tt  at—      /lour. 


(nnoaiio. . . 
MllirankM... 

Dalotb. 

ItlnnaapoUa. 

Toledo 

Datroit..   .  . 
OleTeland. ., 

Bt.  Louis 

PoorU 


Tot.wk.  -60. 
Bun*  ok.'Sd. 
Same  wk.-8T. 
BlnaAut,  I. 

1880 


1887.. 


WhKlt. 


BMi.llMha 
lbI.28S 
73,»«7 
49,733 


«,788 
3.S4S 
7308 

l.SOO 

""817.868 
808.368 
235.777 

8,8»5,S7S 
S,7S9.Tin 
8.7^6.278 


Buth-tOlbf 

741.380 

831,560 

1.097,080 

8,089.140 

90.103 

106.863 

33.989 

888,960 

lo.soo' 


Corn. 


ButhMW. 

889,033 

10,440 


96.693 
3.780 

B7,400 
803,435 
883,900 


4.669.511 
8,638,879 
4,M8.1tf8 

56.710.033 
48.51S.638 
47.837.806 


1,438,880 
1,538,185 
1,359.195 

40,905.746 
31.012,687 
89.808.746 


(Mt*. 


BlUfL38U» 

988.784 

49,000 


Barley. 


nyt 


Bujk.48U>  iBu.  56  1  < 
S08.006  i».806 
808.700  38,530 


78.853 
69.600 
178,740 
1 35.000 


1.448,815 
1,473.348 
1,698358 

S8,0aO.lj6 
33.728.570 
30.135,288 


68,896 
80,884 
183,600 
91,800 


1,098,885 
»8t.l0» 
973.088 

9.715.860 
10.077,550 
10,832,878 


80,334 

176 

20.830 

1.400 


H!>,97fl 

ia;j.38i 

j9,558 

8.140,108 

8,81^3.816 

729.788 


The  exports  from  the  several  seaboard  ports  for  the  weti 
endinK  Nov.  9,  1889,  are  shown  in  the  annexed  statement : 


Mxporu 
from— 

Wheat. 

Com. 

Flour. 

Oau. 

Rye. 

Peat. 

Bvfh. 

Buth . 

BbU. 

Buth. 

BiuK 

ButK. 

New  York 

2ll,0S5 

399,513 

94.778 

2,123 

35,581 

3,236 

Boa  ton... 

76,988 

24,101 

Portland. 

.     .. 

Uontrtal. 

78.972 

196,862 

29,084 

55,533 

PhUadel . 

83,208 

100 

Baltim're 

179,717 

48i,98'2 

94,315 

N.  Orl'ng. 

15,825 

63,968 

519 

N.Newa.. 

Rlolmi'd  . 



»«t.week. 

568,757 

1,219,313 

242,89.-. 

2,123 

35,581 

58,769 

1888... 

32,067 

800,153 

150,682 

2,841 

44,296 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Nov.  9,  1889: 

Wheat,            Oom,  Oats, 

biuh.             bush.  buth. 

5,883,068    1,910,10^  1,244,844 

24,700  10,100 

62,800  86,000 

172,156  342,215 

947,743  2,627,592 

494  4,921 

38,317  4,798 

140,405  98,915 

1,282  107,362 
75,000 
53,223 
24,000 
1.000 
298.844 


Jn  itore  at— 
KewYork 

Do    afloat... 

Albany 

BufE&lo 

Chicago 

Milwaukee.... 

Dnluth 2,(6i',064 

Toledo 1,031,416 

Detroit 317,335 


120,000 

1,701,510 

2,834,856 

699,593 


45,000 
1,750,439 


Oswego 

St  Louis.... 

Do    afloat 

Cincinnati . . 

Boston 

Toronto 

Montreal 220,644 

PMLadelpbla 555,691 

Peoria 27.299 

Indianapolis 280,899 


Jiye, 
buth. 

49,584 
15,000 
61,000 
88,845 
394,343 
77,404 

57,644 

2,686 


344,012       44,026 


Barley 
biuf. 

91,097 

74,000 

25,000 

248,387 

310,493 

186,731 

"2V297 

51,764 

350,000 

78,090 


58,000 

3,(  42 

53,476 


Kansas  City, 

Baltimore 

Miuneapolia. . . 

Bt  Paul 

On  Mississippi...        

On  lakes 1,604,693 

On  canal  <t  river.    1,240,000 


£01,031 

858,133 

4,998,420 

195,000 


51,327 
182,091 
63,166 
58,779 
22,958 
531,04.5 


47,736 
1,470,729 
788,500 


18.000 

117.129 

6,700 

16,836 

90,769 
294,225 
217,287 
121,752 

47,403 
105,474 

'i6',6l5 
4i»5.712 
273,700 


18.000 
210 
3,686 
3,837 

79;i23 

700 

11,096 

4,765 


94,000 
301,200 


10,000 

34,684 

253,048 

27,965 

'36,491 


220,151 
481,800 


Tot.  Nov.  9,  •89. .  26,812,259  6,966,403  6,685,241  1,307,149  2,482,598 
Tot.  Nov.  2, '89..  25,713,506  7,702,649  7,005,354  1,251,060  2,313,089 
Tot-Nov.  10, -88.  34,31(',610  9,250.753  8.456,296  1,556,092  l,fc24.G62 
Tot.Nov.  12.  '87.  37,238,887  6,933,369  6,550,006  275,816  3.215,569 
Tbt.Nov.  13,  '86.  58,322,548  13,096,713  5.649,600     459,731  2,597,418 


THE    DRY    GOODS   TRADE. 

NEW  YOKS,  Friday  P.  M.,  November  15, 1889. 
Owing  to  Eomewhat  unfavorable  weather  conditions,  the 
demand  for  seasonable  goods  was  hardly  up  to  expectations 
the  past  week,  but  a  good  steady  business  io  spring  fabrics 
was  Iran Eacttd  in  commission  and  importing  circles.  The 
jobbing  trade  was  more  quiet  than  otherwise,  local  and  near- 
by retailers  having  found  little  occasion  to  renew  their  assort- 
ments, while  le  orders  from  interior  markets  were  consider- 
ably below  the  average  of  preceding  weeks.  Thire  can, 
however,  be  no  doubt  that  the  distributing  trade  of  the  coun- 
try at  large  has  been  very  satisfactory  to  date,  and  it  is  most 
likely  that  a  period  of  cold  weather  will  develop  a  fair  supple- 
mentary d<  mand  on  the  part  of  retailers  and  consumers. 
The  tone  of  the  market  continues  steady,  anel  some  descrip- 
tions of  both  domestic  and  foreign  goods  have  a  hardening 
tendency. 

Domestic  Woolen  Goods.— As  is  almost  invariably  tlie 
case  "  between  seasons,"  the  demand  for  men's-wear  woolens 
at  first  hands  was  light  and  unimpertant,  but  there  was  a 
very  fair  movemeit  in  spring  descriptions  on  account  of 
orders  placed  some  time  ago  by  the  wholesale  clothing  trade. 
Stocks  of  both  heavy  and  light  weight  clothing  woohus  are 
so  well  in  hand  that  desirable  makes  are  steadily  held.  Large 
lines  of  ready  made  clothii  g  were  disposed  ot  through  the 
auction  rooms,  and  brought  such  good  average  prices  that 
there  is  now  a  better  and  firmer  feeling  in  the  market, 
Cloakings  ruled  quiet,  and  there  was  a  light  business  in  stock- 
inets ana  Jersey  clo'hs,  but  both  solt  wcol  and  worsted  dress 
fabrics  were  in  fairly  good  demand  for  next  season.  P'ine 
doeskin  jeans  were  rather  more  active,  and  there  was  a  tair 
movement  in  satinets.  Flannels  and  blankets,  also  wool  and 
beaver  shawls  were  lightly  dealt  in  because  of  the  unseason- 
able mildness  of  the  weather,  which  has  militated  against 
the  demand  for  consumption. 


Domestic  Cotton  Goods.— The  exports  of  cotton  gooda 
from  this  port  for  the  week  ending  November  12  were  2,853 
packages,  valued  at  |163,758,  their  destination  being  to  the 
points  specified  in  the  table  below: 


1889. 

1888. 

Week. 

Since  Jan.  1. 

Week. 

Shiee  Jan.  1. 

Great  Britain 

100 
26 
13 

i",2bo 

8,059 
1,573 

33,580 
5,063 
6,566 
3,787 

12,973 
3,520 
5,651 

3.^,347 
2,670 

71 
9 

"iso 

43 
480 

13 

210 

1,386 

24 

4,599 

Other  European....... 

2,018 

China 

39,769 

India 

Arabia 

7,845 
12,183 

Africa 

4,771 

West  Indies.................. 

346 
40 
54 

832 
41 

12  078 

Mexico 

4,380 

5,540 

South  A  merica 

31,327 

Other  coim  tries 

2,083 

Total 

2,652 
2,952 

118,789 
49,112 

2,386 
103 

126,573 
88,224 

•  China,  via  Vancouver 

Total 

5,604 

167,901 

2,489 

164,797 

*  From  New  Enxland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  |7,112,164  in  1889,  against  .$7,688,319  in  1888., 

The  demand  for  staple  cotton  goods  by  jobbers  was  seem- 
ingly gauged  by  positive  requirements,  little  or  no  disposition 
to  anticipate  future  wants  having  been  manifested.  There 
was,  however,  a  very  fair  business  in  some  descriptions  speci- 
ally adapted  for  conversion  and  expert  purposes,  and  such 
goods  are  not  only  firm  but  a  trifle  dearer  in  some  instances. 
Brown  sheetings  and  dril's  were  in  pretty  {;ood  demand,  and 
Ieadii]g  mills  are  well  supplied  with  orders  for  goods  to  be 
made.  Bleached  and  colored  cottons  were  in  irregular 
request,  and  upon  the  whole  sluggish.  Print  ruled  quiet,  but 
liberal  orders  were  placed  for  printed  sateens,  challies,  lawns, 
woven  "wash"'  fabrics,  white  goods,  &c,,  for  future  delivery. 
Flint  cloths  were  in  active  demand  and  closed  very  firm  on 
the  basis  of  3,5^c,  for  64x64s  and  3  3-16c.  for  56x60s. 

1889. 
Slock  of  Print  Cloths—  Kov.  9. 

Held  by  Provlileuce  mauui'ers.  275,000 
Fall  River  manufacturers...    16,000 

Providence  speculators None. 

Outside  speculators  (est)....      None. 

Total  stock  (pieces) 291,000       60,000       328,000     218,000 

FOKEiox  Dry  Goods. — The  market  for  imported  goods  was 
tame  and  uninteresting,  retailers  having  experienced  such  a 
quiet  week's  business,  owing  to  unfavorable  weather,  that 
th(  ir  purchases  were  conspicuously  light.  Prices  remain 
firm  on  most  British  and  Continental  fabrics,  and  some  de- 
scriptions of  dress  goods  are  steadily  advancing. 

Imporlatlous  of  Dry  Ooods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nov.  14,  1889,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows : 


1888. 
.Vor.  10. 
38,000 
22,000 
None. 
None. 

1887. 

Noe.  12. 

195,000 
29,000 
44,000 
60,000 

1886. 
.Vot!.  13 . 

43,000 
111,000 

42,000 

20,000 

S       »'?20^» 

-^  ^^'  irl 


?E  ?■•. 


s : 

OD 

•a. 


OC3 
CCtO 

00 


tt  to  M  to  to 

K  to  (0  If*  O 

H*  X  )ft>  to  rf^ 


tcco 


Ma 


M  I  tow 

►-  I    tO'i 


cc  CO  :;•  j3  o 

to  -  I  M  M  00 

to  C  t^  tc  rf*- 


a 
2=3 


i  ii  i; 


b: 

Ii 


S  2 

:  S 

ii 


Vm<iwm 
M'J*  OD  as  ro 
toapcoo*-! 


wt;^MWfcO 

'ItCtOl-M 

M®  to  — « 
totgrfi,c)CO 

<|r-tOMO 


O 

!§■§ 
3  ^ 

>■ 


OX  I 


CH^MNW 


tcco 

oy« 


OS.- 


a         s 
:     1:  i  ;  i  3 

* ;  1  1  '  • 


lOCOCiCO  o 

tnxctoc 


totococcto 
-'I  to  to  y  » 


QD 

CD  — 

-0 

Cd  X 1^  'X  .^^ 

ts  —  X  *.  as 

tow 

ax 

MO 


MM 


t£y 


O  MM 

to  '^b 

f-  I    .t-M 

i.-»  t    WM 


X" 


Cl  I    ^f-D 


t-MCiM» 
toes  pMp 

'SdV«^m»-' 
U  &<  CO  <c  <x 
tStOOMtO 


C>-^wio 
Mjt.iii-'X 

wbto'A-yt 

O'  C  t)'  W  M 
MJOC^CJi 


M  to*,  top 

biin^lXW 
COtOtOMN' 

lOpOQDCJtp 

H-OiMMOi 

tf  O:  It*  ^  OS 


xto 


M-1 

otx 


XMWtOO* 

03  c:  if^  -i^  CO 

W^tOMUi 


cc:occccco 

WtO^OMO 


MX 

caro 
li-b 
to  — 

•-0  0 


XXI 
M"- 

CCtO 


X  to  M  0"  M 

u>  a '—  w  CO 

W  OS  I-  **  'O 


^  to  A  ceo 

M'^bOM 


OSMMX-.0 
>^*-tOM'-' 


ycxxx 

©M»-CC«D 


500SOMCS 

pM**c3u>-flie 

b»M*.  Vi'^- 
^O  X  X  o  O 

'-'  o  o  ;>'  to 


tft'tocpciyi 

XMtOOSCO 
MMOCtO 


xE 


xl 


to 

OS  I 


OS  M  'O  X  c;i 

X^^W  —  M 

wtobW 

MOfMl-O 
OmM®* 


_tOtO-'M 
X  M  to  to  W 
X  to  M  to  O 
CO  C  1^  01  3S 


!-•  CC  X  to  ih. 

»]  Ci  X  X  1*^ 
Mpi_^pfe 

bbbccx 

y  O  H-  *.  Ci 

Mh-totoec 


C--M31M 
to  to  Mp  CO 

MbV-^Tx 

O  ►-  *.  C4  to 
_;;■  X  X :;'  CO 


MD3M»0 

oc^^toypi 

xb^  cob 

CsMV<MMi(e 
MO  W,W,'l 

§Mtob*>-' 
caccax 

XXOii^M 


financial; 

xmtlt 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING   THE   INDUSTRIAL  AND   COMMERCIAL   INTERESTS   OP   THE   UNITED   STATES. 


VOL.  49. 


SATURDAY.  NOVEMBER  23,  1889. 


NO.  1,274. 


%ht  Orixroukle, 

Terms  of  Subscription— Payable  in  Adranee: 

For  One  Year  (incliidinK  postage) $10  20 

For  Six  Monflis  do.  (j  10 

Kuropcan  .Suliscriptiou  (iucliidlui;  postage) 11  50 

European  Subscri^ition  Six  Mouths  (iucludiuf?  postage).       (i  75 


AuDUitl  Buljscription  in  London  (including  postage). 
Six  Mos.  do.  do.  do. 


£2  78. 
£1  88. 


Tliese  prices  include  the  Inve.stors"  Sdpple.ment,  of  1.50  pases, 
issued  once  in  two  months,  and  furnished  without  extra  charge  to 
subscribers  of  the  Chkomcle. 

A  Me  cover  is  f'lrni.shed  at  ,50  cents:  postage  on  the  same  Is  18 
cents.    Volumes  bound  for  subscribers  at  $1  00. 

Subscriptions  will  he  continued  until  definitely  ordered  stopped.  The 
publishers  cannot  be  responsible  for  remittances  unless  made  by  drafts 
or  Tost  OIHco  mone.y  orders. 

Terms  of  Adyertising. 

Advertisements  ordered  for  less  than  one  month.  In  the  Co.M.Mi:itt'iAL 
&  Financial  Chronicle,  are  published  at  25  cents  per  line  each  Inser- 
tion. When  orders  are  definitely  given  for  one  mouth  or  longer,  a  lib- 
eral discount  i»  allowed,  and  the  net  iiricea  may  bo  olitaiiied  on  apjilica- 
tion  at  the  otlice.  The  lowest  rates  on  permanent  cards  definitely  or- 
dered for  one  year  are  S  cents  per  line  each  insertion,  making  .li.58  for 
gne  inch  space  one  year.  Space  is  measured  in  agate  type— 14  lines  to 
the  inch. 

liOndon  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements  and  supply  single  copies  of  the  paper  at 
Is.  each. 


WILLIAM     B.   DANA. 
JOHN  G.  PLOYD. 


,  WILLIAM   B.   II.4NA  &  Co.,  Piiblishers, 
104  \t^Ullam  Street,  NKW  YOKK. 

Post  Office  box  958 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.  (aa  fully 
explained  on  this  page  in  our  issue  of  October  26  and  previous 
numbers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  of  the  United  States  for  the  week  ending  to- 
day, November  23,  have  been  $1,243,064,923,  against  §1,208,- 
986,.538  last  week  and  11,053,713,433  the  corresponding  week 
last  year. 


Clearisos. 
Rtiurna  by  Telegraph. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  flays . 
Olhercltlcs,  5  daj's 


Total  all  citloB,  6  days.. 
All  cities,  I  day 


Total  all  cities  for  week. 


Week  Ending  November  2U. 


1889. 

1888. 

Per  Cent. 

$66!?,911.188 

$540,230,041 

-1-23-S 

80.943,100 

74,738.674 

+8-3 

66.395.8t3 

67,900,147 

+  H-T 

11,092,5(17 

10,169,802 

-19-1 

61.018,000 

57,310,000 

-I-6-5 

18,163,183 

14, 6^3. 397 

+23-6 

12,795,175 

12,190,256 

+5-0 

$919,309,312 
116,439.203 


$787,222,217 
99.011.200 


-1-19-8 
+17b 


S1,035.74H,51Z 
207,316.411 


$806,233,417 
187,480,016 


-t-19C 
-1-1 0-6 


81,243,06i.92S     I    $1,053,713,433 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  Ijc 
in  all  ca-ses  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is, 
covering  the  returns  for  the  period  ending  with  Saturday 
noon,  November  16,  with  the  comparative  totals  in  1888. 


It  will  be  noticed  that  there  is  a  pretty  large  increase 
($72,690,640)  compared  with  the  previous  week  in  the  aggregat* 
for  all  the  clearing  houses,  but  this  is  due  to  the  fact  that 
while  the  current  returns  cover  a  full  week,  those  for  Novem- 
ber 9  embraced  only  five  business  days  at  New  York  and  some 
other  important  ^xjints.  .Sixiculation  has  been  more  active  at 
the  New  York  Stock  Exchange  and  the  dealings  on  the  Prod- 
uce Exchange  have  been  quite  free.  The  volume  of  transac- 
tions in  each  case,  and  in  cotton  as  well,  exceeds  the  total  for 
the  like  week  of  1888.  The  exclianges  at  New  York  for  the 
week  other  than  those  having  origin  in  share  operations  are 
$561,136,613,  and  compare  with  $519,026,787  for  the  preceding 
week: 

Contrasted  with  the  week  of  1888  there  is  a  gain  in  the  total 
of  12-7  per  cent,  the  excess  at  New  York  reacliing  161  per 
cent,  and  in  the  aggregate  for  all  other  cities  being  7-1  per 
cent.  Eleven  cities  report  declines  ranging  from  0-4  per  cent 
at  Galveston  to  33-9  per  cent  at  Duluth.  But  aside  from  Du- 
luth,  Los  Angeles  and  Norfolk,  the  losses  are  unimportant. 
There  are,  moreover,  some  very  heavy  percentages  of  increase, 
notably  Fort  Worth,  286-7  percent;  Dallas,  76-1;  Denver,  42-4; 
Louisville,  373  ;  Cleveland,  36'2  ;  and  Omaha,  341  per  cent. 


New  York 

SdUi  of— 

(iStoclK tharea. 

Wotton  ....  bales 

lOrain Mi«li«ls. 

(P«trol«um btiU.) 


Boston  

Providence.. 
Hertford  — 
New  Haven. 
SprlQRfleld... 
Worcester. . . 

Portland 

Lowell.-  .... 


tl'ee/c  Ending  Hovembtr  10.        Wuk  £nd/ntf  Xov.  9. 


1889. 


Total  New  Kngland- 

Philadelphia 

Pittsburff 

Bult  Iraore 

Syracuse 

BufliUo* 


Total  Middle  . 


Chicago 

GinolDnatl 

Milwaukee  ... 

Detroit 

Cleveland 

Columbns 

ludlHUupolis... 

Peoria 

Grand  Rapids. 


t 

7;6.05e,618 

(I,«S,74e 
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(33,9f6,»la, 
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100.500.454 
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1.3IH,5»b 
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"ilO.OOB 
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743.642 


1888.       P  OmL 


* 
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(47J,600I 

(1»,SS«.SI0> 

111,872.000 

103,.371.274 
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1,70I,B37 
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l.Jiie.RSl 
1. 032,9  J5 
1.IU9.71I 
747.tlB» 


116,04fl.0,'5 

66.18',12l 
ll,i»1.-|)9 
IV.866.423 
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gi.S14.74I        -t-ss 
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(+n-7i 
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San  Francisco.. 
Kansas  G>ty.... 
Minneapolis... 

St.  Paul 

Omaha 

Denver 

UuluUi 

St.  Joseph.... 
Los  Anxeles.... 

Wichita , 

Topeka 

Des  Moines 

Portland' 

Seattle* 

Sioux  City* 

Taooma*    


TuttI  Other  Western. 


St.  Loots 

New  Orleans.. 
Louisville  .... 
Memphis...... 

Richmond 

Galveston 

Dallas 

Fort  Worth... 

Norfolk 

Birmingham*. 


Total  Southern... 

Total  all 

Ontslde  New  Y  rk 
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18.428.637 
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5.250,814 

5.214,87' 

4.101,15' 

1,323,414 

1,297.559 
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548.986 
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2.277.680 
2,186.730 
1,087.182 
1,303,3;6 
l,I4<Un» 
652.890 

66.157.670 


66.868,690 
1».1)27,600 
5,168.544 
4,U86,K10 
3,.'^^B,2»J 
2,491.317 
2.20«.r7l 
1.393.68J 
7U4J!01 


97.136.177 

20.210.876 
0.2l'9,4<>3 

4,42«.0* 

S.890.116 

2.879.085 

a.0j6,28 

1.306,492 

8U2.UU0 

615.321 

279,171 

689.902 


51t.519,7»6 

18,143.217 
13,778,318 
5.901.633 
3.569,062 
1,836,»42 
2.1B5.07IS 
817,470 
3S7.044 
1.397.889 


■fl8-2 

+11-7 
-t-10» 

-f9» 
-t-36  2 
-1-17 

-10 
+  10-2 

-t-5B 


70I.718.11t7 

(1,400,037/ 
(604.100) 

(6.470.000) 

101.158.472 
5.«48.0a0 
1.974,772 
1,3^2.501 
1.292.002 
1,239.962 
1.491,251 
746,680 


P.Ct*U 


-hso-a 


114,674,646 

79,704,558 

18.M)7,037 

12,799,688 

B8:),a68 

8,273,881 


-(-13-2 

-8-8 

-02 
-t-178 
.^l8■« 
-fS4-l 
-r42-4 
-S6'9 

-0-7 
—21-8 

-(-7-9 
-(-16-2 

-8-9 


-rS5 

-l-B-7 
-i8S 

+8r» 

-H6-8 
+84-0 
-0-4 
-1-76-1 
-t  286-7 
-18-0 


47,766,181 


1.20S.9S6.538  1.072.7V.3.9BC 


48.'i.»-i9  tia'    4-S    I'J.'oaO 


-t-161 
+12-7 


107,196,319 

70J«a.a6» 
11,021,000 
5,708,165 
5,180, 1 18 
4,381,599 
2.710,900 
2,099.730 
1,466.888 
742.118 


101.414,968 

17,828,819 
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THE  FINANCIAL  SITUATION. 

On  a  subsequent  page  we  have  written  with  regard  to 
the  withdrawal  of  public  deposits  from  our  banks, 
rumors  respecting  which  have  caused  a  fooliah  scare  in 
Wall  Street  this  week.  There  has  also  been  a  good 
deftl  of  uneasiness  occasioned  among  investors  by  reports 
respecting  Mr.  AVindom's  recommendations  with  regard 
to  silver  coinage.  We  think  it  will  be  time  enough  to 
discuss  this  latter  question  when  we  are  sure  we  have 
the  Secretary's  plan  correctly  stated.  In  the  meantime 
the  public  in  its  judgment  ought  to  give  the  head  of  the 
Treasury  Department  credit  for  a  grain  of  sense,  and 
for  at  least  the  same  quantum  of  honesty.  The 
responsibility  for  the  management  of  the  finances  of  the 
Government,  with  all  its  complex  currency  arrange- 
ments which  could  hardly  be  worse,  rests  upon  the 
Secretary.  No  doubt  he  has  in  the  silver  situation  a  very 
hard  problem  to  solve.  No  doubt  also  there  will  be  vigor- 
ous efforts  made  in  Congress  to  force  through  larger  coin- 
age and  in  fact  free  coinage.  The  House  has  heretofore 
had  a  two-thirds  majority  for  any  silver  measure  how- 
ever wild,  and  with  representatives  from  the  new  States 
just  admitted,  the  Senate  too  it  is  feared  may  be  sim- 
ilarly constituted.  We  mention  these  facts  simply  to 
recall  the  situation.  Our  plan  for  meeting  it,  in  the, 
face  of  these  surroundings,  would  be  to  stand  for  cor- 
rect principles  of  finance,  clearly  and  boldly,  letting  the 
"worst  come  if  it  must,  but  leaving  the  responsibility 
■with  those  who  bring  it  upon  the  country.  On  the  other 
hand,  there  aje  conservative  men  who  think  the  danger 
can  be  postponed,  and  perhaps  in  time  through  a  return 
•of  reason  among  the  people  finally  averted,  by  measures 
"which  yield  something  and  thereby  resti-ain  extremists. 
Under  these  circumstances,  to  keep  the  mind  in  a  recep- 
tive state  seems  to  be  the  best  attitude,  until  those  who 
have  a  right  to  speak  have  spoken. 

As  we  write  we  hear  a  rumor  from  Wall  Street  that  a 
certain  bank  has  been  notified  by  the  Secretary  of  the 
Treasury  of  the  withdrawal  of  the  Government  deposits 
because,  as  is  claimed,  this  bank  had  been  exacting 
extreme  rates  for  money;  the  rumor  has  it  also  that 
other  banks  are  likely  to  lose  their  deposits  from  the 
same  cause.  We  give  the  statement,  as  it  has  had  an 
influence  on  money,  though  the  action  reported  is  so 
very  grotesque  there  can  be  no  doubt  of  the  source  of 
the  rumor  being  nearer  home  than  Washington.  As 
a  method  for  giving  the  public  an  easy  money  market, 
it  would  closely  resemble  the  practice  of  the  doctor  kill- 
ing his  patient  to  work  a  cure.  Nothing  in  fact  could 
aggravate  the  monetary  situation  more.  Besides,  there 
are  legitimate  and  orderly  ways  of  punishing  wrong 
doing  in  this  particular  without  inflicting  the  heaviest 
punishment  upon  the  public.  The  statute  pro- 
Tides  sufficient  penalties  for  exacting  high  rates  of 
interest.  In  fact  national  banks  forfeit  their  franchise 
if  it  can  be  proved  in  an  action  brought  by  the  Comp- 
troller that  the  directors  knowingly  violate,  or  permit 
any  of  their  officers,  agents  or  servants  to  violate,  any  of 
the  provisions  of  the  organic  law,  and  one  of  the  pro- 
visions forbids  the  taking  by  any  association  of  more 
than  the  legal  interest  of  the  State  where  it  is  situated. 

Under  the  influence  of  the  facts  set  out  above,  the 
tendency  of  the  money  market  this  week  has  been 
towards  higher  rates.  The  range  for  call  money  at  the 
Stock  Exchange  has  been  20  to  1  per  cent,  the  average  for 
the  week  being  about  6  per  cent,  at  which  figure  renewals 
have  been  made.  Many  of  the  banks  and  trust  com- 
panies never  take  over  6  per  cent,  but  others  have  placed 


money  on  call  at  7  to  8  per  cent,  and  even  higher. 
Time  money  for  sixty  days  is  at  present  hard  to  get  at 
any  price,  and  although  6  to  7  per  cent  is  bid,  there  are 
rery  few  offerings.  Loans  have  been  made  for  five,  six 
and  seven  months  at  6  to  7  per  cent,  but  lenders 
have  the  choice  of  dates,  and  insist  upon  con- 
tracts running  for  the  longest  time,  so  borrow- 
ers have  no  alternative.  There  are  no  quota- 
tions for  good  mixed  collateral.  The  money 
loaned  on  time  is  principally  the  proceeds  of  maturing 
loans,  and  the  high  rates  bring  in  fresh  supplies  very 
slowly.  Collections  are  good,  otherwise  merchants 
would  suffer  from  this  stringent  condition  of  the  mar- 
ket. As  it  is,  the  city  banks  are  not  buying  paper  ; 
their  funds  have  to  be  employed  in  accommodating 
their  customers,  except  such  as  they  put  out_  on  call. 
The  quotations  for  commercial  paper  are  only  nominal, 
the  rates  being  exceeded  in  every  case  where  trans- 
actions are  made  ;  the  quoted  figures  are  6  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  6^  for  four 
months'  acceptances,  and  6^@7i  per  cent  for  good 
four  to  six  months  single  names. 

There  is  no  material  change  in  the  condition  of 
money  at  the  leading  financial  centres  of  Europe.  The 
cable  reports  sixty  to  ninety-day  bank  bills  in  London 
at  4  per  cent.  The  open  market  rate  at  Berlin  and 
Frankfort  is  4|-  per  cent,  and  at  Paris  it  is  3  per  cent. 
The  London  market  was  unsettled  early  in  the  week  by 
the  news  of  the  revolution  in  Brazil,  and  the  securities 
of  that  country  fell  sharply,  while  there  were  fears  that 
gold  would  have  to  be  shipped  to  Rio  Janeiro  ;  but  the 
uneasiness  subsided  on  the  official  declaration  by  the 
Finance  Minister  of  Brazil  that  the  engagements 
entered  into  by  the  Empire  would  be  respected  by  the 
Republic.  The  Bank  of  England  lost  £310,000  bullion 
during  the  week;  this,  as  we  are  informed  by  a  special 
cable  to  us,  was  caused  by  the  import  from  Australia  of 
£130,000,  by  receipts  from  the  interior  of  Great  Britain 
of  £38,000,  and  by  exports  to  various  points  (Portugal, 
Cape  of  Good  Hope,  &c.),  of  £368,000.  The  Bank  of 
France  also  shows  a  decrease  of  £86,000  gold  during 
the  week. 

Our  foreign  exchange  market  was  heavy  early  in  the 
week,  but  steadier  towards  the  close.  The  rates  posted 
by  the  principal  drawer  remain  unchanged  at  4"81i  for 
long  and  4-86  for  short.  On  Tuesday,  affected  by 
active  money,  there  were  more  liberal  offerings  of  bills, 
but  on  the  following  day  the  tone  became  steadier  and 
it  has  been  inclined  to  be  firm  since  then.  There  is  said 
to  be  a  large  uncovered  short  interest  and  some  proba- 
bility of  a  demand  later  on  to  close  contracts  made  in 
the  expectation  of  delivering  bills  sold  for  November. 
This,  if  it  occurs,  will  be  due  to  the  bad  weather  which 
delayed  the  movement  of  cotton  to  the  seaboard  and 
Gulf  ports  ;  in  many  cases  the  shippers  on  this  account 
have  not  been  able  to  get  the  cotton  on  to  the  vessels  s6 
as  to  procure  bills  of  lading,  and  consequently  they 
cannot  complete  their  bills  of  exchange.  It  is  also 
reported  that  shipments  are  hindered  somewhat  by  a 
scarcity  of  freight  room  at  some  Southern  2)orts,  due  to 
large  exports  during  past  weeks. 

General  trade  continues  large  and  active,  though  in 
a  few  special  lines  the  tone  appears  to  be  somewhat 
quieter.  The  iron  and  steel  industry  is  not  one  of  these, 
for  the  reports  all  agi-ee  in  saying  that  the  greatest 
activity  prevails  and  that  prices  are  firm  and  further 
advancing.  As  in  previous  weeks,  the  Western  markets 
are  specially  excited,  and  it  is  there  that  the  tone  is 
strongest.     It  seems  strange  that  with  nearly  all  other 
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industries  in  such  a  state  of  animation  the  anthracite 
coal  trade  should  still  form  an  exception  to  the  rule. 
But  such  is  the  fact.  Of  course  the  mild  weather 
experienced  all  through  the  year,  as  compared  with 
very  severe  weather  in  1888,  accounts  for  this  condition 
of  things.  Still,  even  with  this  drawback  continued, 
it  hardly  appears  possible  that  the  great  industrial  ae. 
tivity  prevailing  should  not  soon  produce  a  change  for 
the  better.  Mr.  John  H.  Jones  has  this  week  issued 
his  statement  for  the  month  of  October,  and  it  discloses 
one  favorable  feature  at  least,  namely  a  reduction  of 
172,328  tons  in  the  stocks  at  tide-water  points.  How- 
ever, total  stocks  are  704,909  tons,  which  compares  with 
only  359,133  tons  on  October  31,  1888,  and  but  158,976 
tons  at  the  corresponding  date  in  1887.  So  it  cannot 
be  claimed  that  the  situation  in  this  respect  is  even  yet 
very  satisfactory.  The  reduction  that  has  been  effected 
follows  entirely  from  the  restriction  of  the  output,  the 
production  for  October,  1889,  having  been  475,656  tons 
less  than  for  October,  1888.  The  consumption  does 
not  show  quite  so  large  a  decrease,  reaching  3,884,198 
tons,  against  4,199,204  tons  in  1888  and  3,421,070  tons 
in  1887.  Of  course  last  year's  figures  were  exceptionally 
large;  it  is  gratifying  to  find  this  time  a  very  substan- 
tial increase  over  two  years  ago — a  circumstance  which 
did  not  exist  in  the  previous  month.  A  summary  of  these 
various  facts  in  our  usual  form  is  as  follows. 


Octobtr.                    j 

Jan.l  to  Oct.  81. 

1889. 

1888. 

1887. 

1889. 

1888. 

1887. 

Btook     beKinnlDfc 

of  period 

Pradactlon„ 

Toru. 
877.2M7 
3.711,670 

7bn«. 
370,811 
4,187,.'i28 

4,568,381 
859,133 

Tom. 
394.748 
3,185,898 

Tbnj. 
62.'i,15fl 
29,!i99,l61 

29,924,317 
704,909 

Tbnt. 
130,677 
31.783,143 

31.854,120 
359,183 

loM. 
3T2.28S 
28,186,749 

Total  SQDplr  . 
8t'k  end  of  perloa 

4.C89,107 
104,909 

8,580.046 

lE8,t7(J 

«8.M9,03l 
15»,U76 

rnnumnptton.. 

8.884.1(18 

4,199,204 

3.421.070 

29,216.408'81.494.987'28,400,05S 

For  the  ten  months  of  the  year  to  October  31,  con- 
sumption in  1889  is  thus  seen  to  hare  been  over  2^  milr 
lion  tons  less  than  in  1888,  but  819,000  tons  greater 
than  in  1887. 

Railroad  combinations  are  still  the  order  of  the  day. 
It  is  announced  that  a  very  close  traffic  alliance,  simi- 
lar to  that  recently  entered  into  between  the  Northwest 
and  the  Union  Pacific,  has  been  made  by  the  Rock 
Island  and  the  Atchison,  virtually  binding  the  two  sys- 
tems together  for  traffic  purposes.  In  this  case  the  dif- 
ficulties must  have  been  much  greater  than  with  the 
Union  Pacific  and  the  Northwest.  In  the  latter  case 
the  situation  was  very  clear.  As  we  put  it  on  a  pre- 
vious occasion,  each  road  had  what  the  other  lacked 
and  wanted.  The  Northwest  had  no  outlet  to  the  Pa- 
cific coast,  the  Union  Pacific  no  outlet  to  Chicago 
and  the  lakes.  Hence  a  union  of  the  two  systems  was 
natural  and  simple.  But  with  the  Atchison  and  the 
Rock  Island,  things  are  different.  While  the  latter, 
it  is  true,  has  no  line  to  the  Pacific,  the  Atchison  al- 
ready has  its  own  line  to  Chicago,  and  for  the  mere 
purpose  of  forming  a  through  route  between  Lake 
Michigan  and  the  Pacific  coast  would  not  need  the  aid 
of  the  Rock  Island.  Nevertheless,  it  is  easy  to  see 
ways  in  which  important  benefits  may  be  derived  from 
an  alliance  of  the  two  systems,  and  moreover  if  the 
arrangement  did  not  promise  to  be  mutually  advanta- 
geous we  may  be  sure  it  would  not  have  been  made. 

The  dividing  point  for  through  business,  it  is  stated, 
will  be  Dodge  City,  in  the  extreme  southwestern  part 
of  Kansas.  At  that  point  the  Rock  Island  is  to  turn 
over  to  the  Atchison  all  unconsigned  west-bound  traffic, 
the  Atchison,  on  its  part,  delivering  to  the  Rock  Island 
the  east-bound  traffic.    We  do  not  suppose  the  Atchison 


is  to  turn  over  all  its  traffic,  bat  merely  such  as  the  Bock 
Island's  representatives  on  the  Pacific  Coast  may  securo 
for  their  road.  The  Atchison  managers  would  hardly 
agree  to  deflect  business  from  their  own  Chicago  line  to 
that  of  the  Rock  Island.  But  in  the  way  mentioned 
both  systems  would  gain.  The  Atchison  would  secnre 
west  from  Dodge  City  the  Rock  Island's  through  traffic 
in  addition  to  its  own,  while  the  Rock  Island  would  !>« 
ensured  of  a  share  of  the  traffic  coming  east.  The  re* 
ports  say  that  the  arrangement  will  not  interfere  with  the 
proposed  through  route  over  the  Rock  Island,  Colorado 
Midland,  &c.,  but  that  this  route  is  to  be  perfected,  and 
that  a  provision  is  contained  in  the  agreement  covering 
that  point,  the  Atchison,  however,  to  get  a  full  equiv^ 
lent  for  what  it  gives.  But  the  Atchison  and  the  Rock 
Island  are  also  direct  competitors  in  a  considerable  sec- 
tion of  territory.  Besides  having  separate  lines  from  Chi- 
cago to  the  Missouri  River,  they  both  have  a  large 
mileage  in  Kansas.  It  is  in  this  particular  wo  think 
that  the  greatest  good  is  to  result,  for  the  agreenient 
provides  that  the  interests  of  the  two  systems  in  those 
respects  shall  be  completely  harmonized  and  rates  main- 
tained. The  effect  must  be  in  the  highest  degree  bene- 
ficial, since  all  antagonism  and  friction  will  be  thereby 
avoided  hereafter.  We  get  in  these  various  traffic  con- 
tracts and  alliances  that  are  being  announced,  one  after 
another,  a  hint  of  the  manner  in  which  the  difficulties 
which  have  hitherto  stood  in  the  way  of  the  satisfactory 
working  of  the  railroad  system  are  being  overcome. 

It  is  interesting  to  note  that  the  Mobile  &  Ohio 
which  for  a  time  seemed  to  be  an  exception  to  the  rule 
of  growth  in  income,  is  now,  under  the  intelligent 
guidance  of  President  Clarke  and  Mr.  William  Butler 
Duncan,  making  substantial  strides  forward  and  show- 
ing steadily  increasing  earnings.  We  have  been  favored 
this  week  with  proof  sheets  of  the  annual  pamphlet  re- 
port, and  find  that  gross  earnings  of  12,881,474  for  the 
year  ending  June  30,  1889,  compare  with  12,629,537 
for  1888,  12,431,380  for  1887,  and  12,079,188  for  1886. 
Thus  the  increase  has  not  only  been  constant,  but  it 
has  been  large,  reaching  in  the  three  years  nearly 
40  per  cent.  Evidently,  the  lease  of  the  St.  Lonis  & 
Cairo,  giving  the  road  a  line  into  St.  Louis,  is  proving 
very  beneficial.  These  increasing  earnings  have  been 
made,  too,  on  a  steadily  declining  freight  rate,  the  aver- 
age per  ton  per  mile  on  the  Mobile  &  Ohio  proper  for 
the  late  year  having  been  only  97  hundredtlis  of  a  cent, 
while  on  the  St.  Louis  &  Cairo  it  was  even  less,  or  but 
90  hundredths.  A  glance  at  the  freight  averages 
suffices  to  tell  why  earnings  between  1880  and  1886  did 
not  increase.  There  was  no  falling  off  in  traffic, 
but  in  1879  the  average  rate  received  was  i-48 
cents  per  ton  per  mile,  and  in  1886  only  1'60 
cents.  Since  then  there  has  been  a  further  heavy 
fall,  as  we  have  seen,  the  figure  now  being  less  than  a 
cent  a  ton  a  mile.  It  is  a  striking  commentary  on  the 
effect  of  the  decline  in  rates,  that  while  in  1879  the 
freight  earnings  were  $1,444,000  on  a  tonnage  mileage 
of  58  millions,  for  1889  they  are  but  1128,000  greater 
on  a  tohnage  mileage  of  nearly  161  millions.  On  the 
St.  Louis  &  Cairo  division  the  tonnage  has  increased 
from  20  million  ton  miles  to  57  millions  in  two  years. 
As  regards  the  fiscal  result  of  operations  in  the  late  year, 
the  report  shows  that  the  company  earned  $226,212 
above  expenses  and  obligatory  charges,  but  as  $160,199 
was  spent  for  new  equipment  and  for  betterments, 
the  actual  balance  available  for  cash  interest  on  the 
new  general  mortgage  bonds  was  only  $66,013,  making, 
with  the  $14,504  carried  over  from  the  previous  year,  a 
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total  credit  balance  of  180,517.  Thus  holders  were 
entitled  to  about  one  per  cent  from  earnings,  and  the 
company  paid  that  amount  in  cash  on  the  September 
coupon. 

The  stock  market  has  been  rather  irregular  this  week. 
On  Saturday  and  Monday  the  tone  was  very  strong  and 
at  times  positively  buoyant  on  the  large  gains  in  earn- 
ings and  the  better  bank  statement.  It  soon  became 
apparent,  however,  that  very  free  sales  were  being  made 
both  for  the  long  and  the  short  accounts,  some  of  the 
selling  being  from  the  other  side.  The  revolution  in 
Brazil  also  came  in  to  check  any  further  upward  move- 
ment, since  that  event  unsettled  for  the  time  being  the 
financial  situation  abroad.  Later,  much  was  made  of 
the  reports  that  the  Secretary  of  the  Treasury  was  to 
■withdraw  the  Government  deposits  from  the  banks. 
These  various  influences  have  kept  the  market  in  a 
more  or  lees  unsettled  condition,  but  on  the  whole  the 
recession  in  prices  has  not  been  important. 

I'he  following  statement,  made  up  from  returns 
collected  by  us,  shows  the  week's  receipts  and  shipments 
"of  currency  and  gold  by  the  New  York  banks. 


a^eek  ending  Nov.  22. 1889. 

Received  by 
N.  T.  Banks 

Shipped  bn 
X.  T.  Banks. 

Net  Interior 
MoiYTnent. 

Onrrenoy 

Oold 

$1,353,000 

fa.sTO.ooo 

605,000 

LORS.     »»50,000 
Los?        603  000 

Total  Bold  and  legal  tenders.... 

11,333,000 

ta.uiu.ooo 

Loss.  11.555.000 

With  the  Sub-Treasury  operations,  the  res 

ult  is  : 

Weekend'.no  Nav.  «2.  1889. 


into  Bajiks. 


Banks  Interior  Movement,  as  above     Sl.355,000 
Bob-Treasunr  operations 13.e00.00U 

Total  gold  and  legal  tenders...  I  il4.955,000 


Out  of  Banks. 


J2.910.000 
12,200.000 


115.110,000 


Net  Change  in 
Bank  Holdings. 


Loss.  $1,555,000 
Gain.    1,400.000 

Loss.     $155,000 


Bullion  holdings  of  European  banks. 


Banktof 


Bngland 

Trance 

Gensan; 

Aii8t.-Hung*} 
Netherlands.. 
Nat.BelKlum . 


«<w.21.18S9. 


Sold. 


£ 

19.822,768 
61,526,427 
25,459,334 
6.398,000 
6,867,000 
8,611,000 


£ 

49.999,380 
12,729.666 
16.048.000 
5.914,000 
1,305,000 


To    this  week  :110,C84,627|8S,964,0!6 
Tot.preT,w'k.  1 110,114.587185  8ii8,2.'» 


Total. 


Nov.  22,  1888. 


Sold. 


£  £ 

18.466,473    .... 
40,987,808  49,278.052 
28,744,000 


£ 
19,822,786 
101,495,807 
38,189,00i:i 
81,444,000 
11.181,000 
3,918.000 

196,04S,573  101,638,281 
195,982  765  102,629.242 


SUver. 


5,930,000 
5,090,000 
2,420,000 


14,372,00(1 

10,551,000 

7,458,000 

1.8!0,000 


87,839.052 
87,705.271 


2otai. 

£ 

18.466,473 
90,265,860 
43.116,00'J 
81,501,01,0 
12,548.000 
3,830.0T(' 

189,527.333 
190,334,513 


WITHDRAWAL     OF    BANK    DEPOSITS. 

There  were  rumors  on  Monday  that  Secretary  Win- 
dom  was  about  to  withdraw  in  a  wholesale  way  the  47 
millions  of  public  funds  now  on  deposit  with  the  na- 
tional banks.  Reports  of  such  action  were  claimed  to  be 
the  chief  influence  which  put  up  the  call  money  rate  to 
.20  per  cent  on  that  day  ;  these  reports  also  had  a  decided 
influence  on  the  values  of  stocks,  and  even  affected  the 
actual  rates  for  foreign  exchange.  A  similar  rumor 
has  done  service  in  the  same  cause  so  many  times  that 
one  wonders  how  the  public  can  take  its  repetition  se- 
riously. Mr.  Windom,  when  asked,  very  properly  denied 
any  such  design ;  but  as  the  Secretary  has  not  done 
anything  during  his  oflicial  career  which  evinced  a  de- 
sire to  disturb  commercial  or  finaacial  interests,  the 
denial  ought  not  to^have  been  needed. 

No  doubt  it  is  the  purpose  of  the  existing  Administra- 
tion to  lessen  these  deposits.  That  we  think  ought  to 
be  assumed  from  the  various  official  utterances  which 
have  been  made  on  the  subject.  Mr.  Windom  said  as 
much  on  Monday,  when  the  rumor  as  to  immediate 
withdrawals  was  brought  to  his  attention.  He  stated, 
according  to  a  report  in  the  New  York  Times,  that 
although  he  did  not  purpose  to  do  anything  of  that 
kind,  or  "  anything  that  could  produce  the  least  possible 
"financial  disturbance,"  yet  he  recognized  the  necessity 


of  "calling  in  as  early  as  possible  such  portion  of  the 
"  deposits  as  could  be  withdrawn  from  the  banks  with- 
"  out  serious  inconvenience  to  trade  and  commercial 
"interests  ;"  furthermore,  "that  he  thoroughly  disap- 
"  proved  the  policy  of  deposits  in  bank  in  excess  of 
"  amounts  required  for  the  transaction  of  current  public 
"businesa." 

We  also  have  reason  for  thinking  that  some  sugges- 
tion as  to  withdrawals  has  recently  been  made  by  the 
Secretary  to  one  or  more  bank  officers  in  this  city  and 
their  advice  asked  with  regard  to  taking  steps  in  further- 
ance of  that  purpose.  What  the  precise  influence  was 
which  led  to  the  making  of  such  an  inquiry  at  this 
particular  emergency  in  money  will  have  to  be  left  to 
the  reader's  imagination  to  determine.  Not  unlikely 
the  work  of  preparing  the  message  and  reports  for 
Congress  has  in  some  way  made  opinions  on  that  point 
desirable.  Most  certainly  the  inquiry  cannot  have  been 
started  with  any  idea  of  immediate  action  ;  that  is 
evident  from  what  has  been  already  said.  It  is  evident 
also  from  the  slow  rate  of  withdrawals  by  the  present 
Administration  up  to  this  date.  On  the  first  of  March, 
just  prior  to  its  assuming  control  of  the  Government, 
the  amount  in  depositary  banks  was  reported  at  i>48,- 
818,991.  Since  then  the  item  has  fluctuated  slightly, 
a  good  many  bonds  that  were  held  as  security  for  these 
deposits  having  been  paid  by  the  Government ;  but  in 
great  part  other  deposits  have  supplied  the  place  of 
those  thus  disturbed,  so  that  on  the  first  of  November 
the  total  of  funds  so  held  was  reported  at  $47,395,479. 
That  is  to  say,  in  the  eight  months,  during  which 
occurred  a  long  period  of  very  easy  money,  the  Admin- 
istration has  found  it  inconvenient  (may  we  not  say 
impracticable  ?)  to  lessen  this  item  more  than  II,- 
423,513. 

The  truth  is,  it  is  not  an  easy  endeavor  to  draw  down 
these  balances  under  existing  circumstances.  Of  course 
it  could  be  done  it  an  administration  or  its  officer  had 
no  regard  for  the  solvency  or  the  insolvency  of  the 
whole  community,  for  the  entire  amount  is  payable  on 
demand  and  Gould  be  covered  into  the  Treasury  simul- 
taneously. It  could  be  done  also  qnickly  enough  with- 
out harming  any  interest,  if  ordinary  Government 
disbursements  were  larger  than  the  receipts.  But  the 
obstacle  is  a  constant  monthly  surplus,  with  no  way  of 
disbursing  it  except  by  buying  bonds.  That  was  the 
condition  which  gave  rise  to  the  increase  of  these 
deposits  during  the  last  Administration,  for  the  surplus 
was  much  larger  then  than  it  now  is,  and  the  Secretary 
at  that  time  did  not.  until  the  resolution  authorizing 
it  was  passed  by  Congress,  consider  that  he_  had 
the  authority  to  purchase  Government  securities  with 
the  surplus  beyond  the  sinking  fund  requirement.  So, 
instead  of  disturbing  industrial  interests  by  drawing 
out  of  banks  and  locking  up  in  the  sub-Treasury  this 
over-supply  of  revenue  which  was  then  about  ten 
millions  a  month,  he  let  the  banks  deposit  bonds  and 
on  that  security  keep  the  accumulations.  It  needs  no 
more  than  this  recital  to  show  that  to  undo  the 
arrangement,  whenever  it  is  thought  desirable,  there 
is  but  one  feasible  method.  Mr.  Windom  proves 
that  he  thoroughlyand  clearly  understands  the  situation 
in  this  particular  when  he  says  that  "  withdrawals  when 
"made  will  be  for  the  sole  purpose  of  re-investment  in 
"United  States  bonds."  That  is  to  say,  when  the 
owners  of  the  bonds  which  are  on  deposit  for  these 
moneys,  or  when  the  owners  of  any  other  United  States 
bonds,  offer  them  to  the  Treasury  for  purchase  in 
sufficient  amounts,  he  will  purchase  them  and  begin  to 
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draw  down  the  bank  holdings."  That  is  what  he  haa 
been  doing  in  the  past  (see  the  statement  for  the  last 
eight  months  given  above),  and  that  is  what  he  intends 
to  do  in  the  future. 

•  But  there  is,  wo  have  reason  to  believe,  concealed  in 
the  idea  sugafested  by  the  above  sentence  last  quoted 
from  the  interview  with  Mr.  Windom,  a  thought  whioli 
is  the  animus  of  a  new  agitation  of  this  subject.  Some 
member  of  the  Administration  has  imagined  that  the 
bonds  deposited  for  security  by  the  banks  are  loosely 
held,  being  retained  simply  because  they  could  be  used 
as  security  for  these  Government  funds  obtained  on 
them,  and  consequently  that  it  is  only  necessary  to 
apply  or  exercise  a  little  pressure  to  bring  them  all  to  the 
Treasury  market.  The  thought  is  an  attractive  one,  and 
looks  at  first  sight  as  if  it  might  be  made  effective.  No 
doubt  when  the  deposit  plan  was  adopted,  that  new  use 
for  the  bonds  strengthened  the  holdings,  since  the  Gov- 
ernment raised  the  price  on  itself  by  making  the  bonds 
valuable  as  a  basis  for  these  loans  at  the  time  the  Treas- 
ury was  seeking  to  purchase  the  same  securities.  We 
urged  that  as  an  objection  to  the  system  when  it  was 
introduced  ;  but  there  was  then  an  apparent  necessity, 
as  we  have  already  explained,  for  the  adoption  of 
the  plan,  in  spite  of  obvious  objections.  It  is  natural 
to  suppose,  therefore,  that  now  by  taking  away  this 
support  or  use,  the  bonds  will  fall  into  Government 
hands  at  its  own  price.  Perhaps  that  may  prove  in 
some  degree  correct.  But  it  must  not  be  forgotten  that 
since  the  system  went  into  operation  circumstances  have 
greatly  changed  ;  prices  of  Government  securities  have 
advanced  materially  and  the  holders  who  were  willing 
to  sell  have  as  a  general  rule  sold.  To-day  by  far  the 
greater  portion  of  the  securities  on  deposit  with  the 
Treasurer  against  these  bank  holdings  of  Government 
funds  are  not  owned  by  the  banks,  but  are  owned  by 
people  who  have  loaned  them  for  the  use  they  have  been 
put  to,  and  nearly  all  we  are  told  belong  to  parties  who 
hold  them  in  some  fiduciary  capacity.  If  j,these  are 
facts,  and  we  think  they  are,  pressure  can  induce  sale 
only  to  a  very  moderate  extent. 

The  important  fact,  however,  so  far  as  the  money 
market  is  concerned,  is  that  whatever  may  be  the 
result  of  this  movement,  it  is  not  presumable  that  any- 
thing disturbing  to  business  interests  can  transpire. 
Even  if  the  most  radical  suggestion  which  has  been 
made  could  be  and  is  carried  out,  the  operation  would 
merely  include  (1)  a  disbursement  by  the  Government 
of  the  amount  paid  for  th(*  bonds,  and  (3)  a  payment 
by  the  bank  to  the  Government  of  the  deposit  held. 
Since  the  banks  hold  in  no  case  the  full  value  of  the 
securities  deposited  (so  far  as  the  securities  are  the  4 
per  cents,  the  deposit  reaches  110,  whereas  the  bonds 
are  taken  by  the  Government  at  127),  the  result  of  the 
transaction  would  be  not  to  decrease  the  lawful  money 
but  to  add  very  considerably  to  the  amount  afloat. 
According  to  the  montlily  statement  issued  by  the 
Treasury  Department  the  first  of  this  month  there 
were  at  that  date  on  deposit  to  secure  these  bank 
holdings  of  Government  money  $1,403,000  of  cur- 
rency 6s,  $10,447,500  of  the  44  per  cents,  and 
$32,657,500  of  the  4s,  or  a  total  of  $44,508,000. 
Hence,  if  we  were  forced  to  assume  that  the  whole 
amount  of  Government  funds  in  banks  was  to  be  forth- 
with withdrawn,  the  Treasury  would  take  from  the 
banks  47  millions  of  deposits  and  put  into  the  banks 
over  54  millions,  the  proceeds  of  the  bonds.  Were  it 
possible  for  the  transaction  to  be  effected  through  the 
Clearing  House,  the  only  actual  transfer  of  cash  would 


be  the  payment  of  the  difference,  aboat  7  million  dol- 
lars in  lawful  money,  by  the  Oovomment  to  the  Clear- 
ing House  institutions.  Certainly  any  operation  that 
involved  such  a  result  as  that  would  have  to  be  carried 
on  by  a  very  heedless,  or  a  very  ignorant,  or  a 
▼ery  venal  officer,  to  make  it  disturbing  to  the  money 
market. 

But  such  a  wholesale  transaction  is  not,  as  wo  hare 
already  shown,  practicable.  Furthermore,  there  is  not 
room  for  even  a  suspicion  that  Mr.  Windom  or  the 
Administration  contemplates  any  operation  of  that 
description.  The  Secretary  says  (and  the  public  knew 
it  before  he  said  it)  that  he  will  not  do  "  anything  that 
"  could  produce  the  least  possible  financial  disturbance." 
More  than  that,  the  public  may  rest  assured  that  he 
will  not  even  tread  on  uncertain  ground — he  will  ran 
no  risks,  take  no  chances,  but  will  act  as  any  con- 
scientious man  who  is  familiar  with  affairs  would  act. 
He  will,  however,  we  assume,  decrease  these  deposits  as 
occasion  offers,  and  will  for  the  purpose  get  as  many 
bonds  at  his  own  price  as  he  can,  since  that  is  but  his 
duty.  How  quietly  and  how  insensibly,  so  far  as  indus- 
trial interests  are  concerned,  all  this  can  be  done,  we 
have  illustration  in  the  decrease  of  about  1^  millions 
during  the  last  eight  months.  Another  illustration 
involving  a  larger  amount  may  be  found  during  Mr. 
Fairchilds's  conduct  of  the  Department.  On  the  first  of 
May,  1888,  the  amount  of  these  deposits  was  reported 
at  $61,921,294;  on  the  first  of  March,  1889,  they  had 
been  reduced  to  $48,818,992,  or  a  reduction  of  over  13 
million  dollars  in  ten  months.  We  doubt  whether  any 
one  who  does  not  make  it  a  business  to  follow  these 
figures  even  knew  of  such  a  decrease.  Truly,  have  we 
not  had  a  tempest  over  nothing  in  Wall  Street  the  past 
week? 


THE  BALTIMORE  &  OHIO  REPORT. 

One  thing  appears  very  clearly  from  the  annual  state- 
ment of  the  Baltimore  &  Ohio  submitted  this  week:  the 
work  of  reorganizing  the  property  after  the  suspension 
of  dividends  aud  the  financial  embarrassment  which 
occurred  in  1887,  was  done  in  a  thorough  and  satisfac- 
tory manner.  In  the  short  space  of  two  years  a  won- 
derful change  in  the  outlook  of  the  company  haa  taken 
place.  With  its  finances  readjusted  and  placed  on  a 
safe  and  conservative  basis,  the  management  have  been 
left  free  to  make  a  new  start  and  develop  the  great 
capabilities  of  the  system.  Those  informed  as  to  rail- 
road matters  understood  of  course  that  the  property 
was  very  valuable.  Barring  the  mistakes  of  policy  in 
the  more  recent  years,  and  which  finally  led  to  the 
difficulties  of  1887.  it  had  been  wisely  and  conservative- 
ly managed.  It  was  evident  therefore  that  if  placed  on 
a  sound  financial  footing,  only  time  was  necessary  to 
effect  a  complete  recovery.  The  result  fully  justifies 
this  expectation.  Hence,  while  two  years  ago  the  pros- 
pect appeared  gloomy,  now  it  appears  bright  aud 
cheerful. 

It  is  important  to  note  in  the  first  place  that  both 
gross  and  net  earnings  have  increased  over  the  year  pre- 
ceding, the  former  to  the  amount  of  nearly  a  million 
dollars.  This  may  appear  a  trifling  matter  in  view  of 
the  prevailing  activity  of  general  trade.  But  that 
activity  was  not  a  factor  the  whole  of  the  year,  certainly 
not  to  the  same  extei\t,  nor  were  trunk-line  conditions 
all  of  them  favorable.  The  period  covered  by  the 
report  before  us  is  that  from  October  1,  1888,  to  Sep- 
tember 30,  1889.  In  the  first  quarter  of  this  period— 
that   is,   in  the  months  of    October,   November  and 
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December,  1888 — trunk-line  affairs  were  very  much 
demoralized  and  rates  unsatisfactory.  From  the  effects 
of  this  the  Baltimore  &  Ohio  suffered  with  the  rest. 
Then,  also,  the  demand  for  coal,  bituminous  as  well  as 
anthracite,  was  restricted  for  a  good  part  of  the  time  on 
account  of  mild  weather,  and  it  is  well  known  that  coal 
forms  a  rery  important  item  of  traffic  with  all  the  trunk 
lines.  The  effect  of  these  circumstances  upon  some  of 
the  Baltimore  &  Ohio's  rivals  is  seen  in  the  loss  of  $43G,- 
000  gross  by  the  New  York  Central  in  the  same  period, 
and  in  the  loss  of  $361,000  by  the  Erie  for  eleven 
mouths  of  the  year  (the  full  year's  figures  not  having 
been  published  yet).  The  Pennsylvania  gained  like 
the  Baltimore  &  Ohio,  but  considering  the  difference  in 
the  magnitude  of  the  operations  of  the  two  systems, 
the  Baltimore  &  Ohio  for  the  late  year  did  better  than 
any  of  the  others. 

This  growth  in  earnings,  too,  has  been  general,  and 
has  extended  to  nearly  all  parts  of  the  system.  Barring 
the  main  stem,  and  one  small  division  in  Ohio, — where 
presumably  the  effects  of  the  unfavorable  conditions 
enumerated  were  most  felt — every  one  of  the  ten  leading 
divisions  composing  the  system,  and  for  which  earnings 
are  separately  reported,  shows  enlarged  totals  of  gross. 
In  the  case  of  the  net  earnings  the  amount  of  increase  is 
not  so  noteworthy,  the  company  having  evidently  pur- 
sued a  liberal  policy  in  the  making  of  renewals  and 
repairs,  so  as  to  keep  the  property  up  to  a  high  stand- 
ard. However,  the  increase  in  the  net  reaches  $339,000, 
and  all  but  three  of  the  ten  divisions  participate  in  it. 
The  income  from  outside  sources  also  increased  some- 
what over  that  for  the  year  preceding.  As  a  result,  the 
surplus  on  the  operations  of  the  twelve  months  stands 
at  1519,318  for  1888-9,  against  only  $134,432  in  1887-8. 
And  this  surplus  of  over  half  a  million  dollars  re- 
mains after  providing  for  the  usual  dividends  on  the 
preferred  stocks,  calling  for  $300,000,  and  after  paying 
$350,000  in  retirement  of  car  trust  obligations  and 
$122,487  for  sinking  fund  requirements,  &c.  As  the 
outstanding  stock  is  less  than  fifteen  million  dollars,  the 
$519,318  surplus  would  suflBce  to  pay  a  dividend  of 
about  3i  per  cent.  Very  wisely,  however,  the  manage- 
ment have  used  the  money  in  improving  and  strength- 
ening the  property  under  their  charge.  As  bearing 
further  on  this  question  of  dividends,  Jt  is  perhaps  well 
to  state  that  the  improvement  in  earnings  is  being  con- 
tinued in  the  current  fiscal  year.  Only  one  month  of 
this  new  fiscal  year  has  yet  elapsed,  namely  October, 
and  for  that  we  published  the  figures  last  week,  show- 
ing an  increase  of  $370,708  in  gross  and  of  $293,500  in 
net,  the  latter  equivalent  to  2  per  cent  on  the  stock. 
Of  course  that  ratio  of  gain  can  not  be  expected  to  con- 
tinue through  the  year,  and  it  is  even  possible  that  there 
may  be  losses  in  some  of  the  subsequent  months,  but 
the  figures  are  useful  as  indicating  how  the  prospect  is 
steadily  improving. 

The  question  naturally  suggests  itself,  from  what 
parts  of  the  system  does  the  increased  prosperity  chiefly 
come?  We  have  already  seen  that  as  compared  with 
the  year  preceding,  almost  all  divisions  show  improved 
results.  But  it  is  desirable  to  extend  the  comparison 
further  back,  so  as  to  cover  a  longer  period  of  time. 
President  Mayer  gives  a  table  to  show  that  the  freight 
tonnage  of  the  system  increased  nearly  a  million  tons 
in  the  late  year,  and  has  been  steadily  increasing  since 
1885,  so  that  the  total  of  12,161,380  tons  for  1889  com- 
pares with  only  8,422,936  tons  in  the  year  mentioned. 
It  would  be  interesting  to  know  the  source  of  this 
heavy  augmentation,  but  unfortunately  we  cannot  trace 


it  back,  since  the  earlier  reports  were  very  deficient  in 
data  of  this  kind.  Taking  then  the  gross  earnings,  we 
find  that  these,  too,  are  much  the  largest  ever  reported, 
and  in  that  case  it  is  possible  to  contrast  the  results  for 
the  different  divisions  for  a  series  of  years.  The  com- 
parison might  be  extended  so  as  to  embrace  the  net 
earnings  as  well  as  the  gross,  but  the  former  are  affected 
by  entirely  separate  and  distinct  influences,  and  as 
showing  the  growth  of  traffic  hardly  furnish  much  of  a 
guide.  Thus  while  the  gross  is  the  largest  ever 
reached,  the  net  is  far  from  being  so.  This  applies  to 
the  system  as  a  whole.  But  even  as  regards  the  separate 
divisions,  the  net  is  in  only  one  or  two  special  cases  up 
to  or  above  the  best  previously  reached.  The  reasons 
for  this  condition  are  well  understood.  The  company 
is  spending  increasing  amounts  on  the  property,  and 
rates  being  on  a  much  lower  basis  than  a  few  years  ago 
the  ratio  of  expenses  to  earnings  is  also  augmented  in 
that  way. 

Confining  the  analysis,  therefore,  to  the  gross  earn- 
ings, the  total  of  $21,303,002  for  1889  compares  with 
only  $19,436,608  in  1884  and  $19,739,837  in  1883. 
This,  however,  does  not  reflect  the  full  measure  of  the 
gain  made.  In  the  earlier  years,  before  the  sale  of  the 
company's  express  business,  the  express  earnings 
counted  in  full  in  the  results  ;  now  they  count  only  to 
the  extent  of  40  per  cent  of  their  amount.  Mr. 
Spencer,  in  his  report  for  the  previous  year,  made  a 
calculation  to  show  that  the  gross  for  1888  (as  compared 
with  1887)  had  been  reduced  $860,000  by  that  circum- 
stance, and  that  figure  is  probably  a  fair  allowance  in 
the  present  case — that  is,  with  express  earnings  in- 
cluded in  full,  the  gross  of  the  system  would  stand  at 
$22,163,000,  instead  of  $21,303,000.  Even  using  the 
figures  as  reported,  evidence  of  progress  is  shown.  It 
would  be  not  unnatural  to  expect  that  a  part  of  the 
gain  had  come  from  the  main  stem  between  Baltimore 
and  Wheeling  and  its  branches.  Instead  of  that, 
the  gross  of  $10,452,473  on  that  section  for  1889, 
compares  with  $11,506,958  in  1884,  and  $11,579,839 
in  1883.  This  seems  strange,  since  nearly  all  the 
other  parts  of  the  system  are  tributary  to  that 
piece.  Probably  the  loss  on  account  of  the  ex- 
press business,  has  affected  that  division  most.  Then 
also  the  fall  in  rates  would  be  especially  apparent 
there,  since  that  part  of  the  system  furnishes  one-half 
the  entire  gross  earnings.  Furthermore,  the  conditions 
as  to  the  coal  traffic  have  not  been  as  satisfactory  as  might 
be  wished.  Very  important  new  coal  fields  have  been 
opened  to  the  south,  so  that  in  addition  to  meeting  the 
competition  of  the  Pennsylvania  and  other  lines  in~its 
own  territory,  the  Baltimore  &  Ohio  has  had  to  meet 
the  competition  of  this  new  coal.  We  may  point 
out  too  that  the  Chesapeake  &  Ohio  and  Norfolk  & 
Western  carry  at  very  low  'rates,  the  average  on  the 
latter  for  1 888  having  been  only  0 "58  cent  per  ton  per 
mile  for  all  classes  of  freight.  Besides  the  main  stem, 
the  Parkersburg  branch  (Grafton  to  Parkersburg) 
shows  slightly  diminished  earnings,  the  total  of  $707,562 
for  1889  comparing  with  $738,527  in  1883;  the  Pitts- 
burg &  Connellsville,  another  line  having  a  large  mine- 
ral traffic,  also  falls  slightly  behind,  its  earnings  being 
$2,731,174,  against  $2,813,172  in  1883. 

With  these  exceptions,  all  parts  of  the  system  have 
gained,  and  the  principal  lines  very  heavily.  Of  course, 
the  Philadelphia  division  earnings  constitute  an 
entirely  new  addition,  and  these  for  1889  amounted  to 
$1,361,602.  The  results  on  this  division  are  improving 
very  fast,  there  being  net  of  $332,472  for  1889,  a^inst 
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a  deficit  of  176,221  two  years  before,  and  it  does  not 
seem  unlikely  that  that  branch  will  soon  become  self- 
sustaining.  The  Wheeling  &  Pittsburg  division  is 
another  that  owes  its  gain  in  good  part  to  neAV  mileage, 
and  its  earnings  of  $045,630  for  the  late  year  compare 
with  only  $115,879  in  1883.  But  there  is  also  very 
noteworthy  growth  on  the  older  sections.  Take  the 
Chicago  line  lor  instance — its  earnings  are  up  to 
♦2,287,531  from  $1,878,167— or  take  the  Lake  Erie 
diyision,  which  has  increased  from  $999,128  to  $1,177,- 
520,  or  the  AVashington  Branch,  which  has  increased 
from  $346,505  to  $457,709.  Other  instances  are  an 
increase  from  $1,103,839  to  $1,255,751  on  the  Central 
Ohio  division,  and  an  increase  from  $164,781  to  $220,- 
150  on  the  Newark  Somerset  &  Straitsvilie.  It  will  be 
interesting  to  study  the  changes  a  year  hence.  Under 
the  growing  demand  for  coal  for  manufacturing  pur- 
poses and  the  great  industrial  activity  in  West  Virginia 
and  Pennsylvania,  it  would  seem  as  if  the  main  stem 
also  ought  now  to  come  in  for  gain. 


POSITION  OF  ST.  PAUL  MINNEAPOLIS  & 
MANITOBA. 

The  annual  report  of  the  Manitoba  will  be  studied 
this  time  chiefly  in  the  liglit  of  the  events  which  have 
occurred  since  the  close  of  the  company's  fiscal  year. 
Our  readers  understand  the  nature  of  the  change 
proposed.  When  the  arrangements  to  that  end  have 
been  perfected,  the  Manitoba  will  surrender  independ- 
ent control  of  its  affairs  and  be  operated  and  managed 
under  a  long  lease  by  another  company,  expressly  formed 
for  that  purpose,  but  whose  stock  will  be  held  and 
owned  by  the  owners  of  Manitoba  stock,  since  the 
privilege  to  take  it  is  given  to  them.  The  question 
therefore  arises,  what  are  the  effects  and  benefits  to 
result  from  the  change,  and  how  will  the  position  of 
affairs  in  the  new  order  compare  with  that  in  the  old 
order,  and,  further,  what  kind  of  an  exhibit  is  the 
company  able  to  present  for  the  late  year — the  last 
preceding  the  change. 

The  new  plan  has  been  adversely  criticised  in  various 
quarters,  and  some  attempt  made  to  throw  legal  obstacles 
in  the  way  of  its  successful  carrying  out.  It  is  worth 
while  therefore  to  consider  its  leading  features.  A  new 
company,  called  the  Great  Northern  Kailway,  is 
formed,  having  an  authorized  capital  of  $40,000,000, 
of  which  one-half  is  to  be  preferred  6  per  cent  non- 
cuinulative  and  the  other  half  common  stock.  Only 
the  20  millions  preferred  stock  is  to  be  issued  now,  and 
this  is  offered  to  Manitoba  stockholders  at  $50  per  $100 
share,  the  other  $50  to  be  paid  by  a  transfer  to  the 
Great  Northern  of  22  million  dollars,  [par  value,  of 
securities  now  held  in  the  Manitoba  treasury.  In 
consideration  for  all  this  the  Great  Northern  is  to  pay 
off  the  $8,000,000  collateral  trust  bonds  of  the  Mani- 
toba, and  which  are  secured  by  a  lien  on  llj  millions 
of  the  22  millions  securities  mentioned  ;  it  is  also  to 
take  a  lease  of  the  Manitoba  road,  guaranteeing  regular 
6  per  cent  dividends,  in  quarterly  instalments,  on  Mani- 
toba stock. 

Obviously,  the  most  immediate  advantage  to  result 
is  in  the  saving  in  interest  to  be  effected  by  the  retire- 
ment of  the  collateral  trust  bonds.  These  bear  5  per 
cent  interest,  and  hence  the  saving  will  be  $400,000  per 
annum.  To  that  extent,  therefore,  the  position  of  Mani- 
toba stock  will  be  improved,  for  the  charges  ahead  of  it 
■will  be  reduced  that  much.  The  reduction  of  the  debt 
and  fixed  charges  is  also  to  be  commended  on  general 


principles.  It  is  desirable  for  many  roa«on8,  ua  we 
have  frequently  pointed  out,  that  larger  amounts  of  the 
capital  of  our  roads  should  bo  represented  by  stock; 
and  a  retirement  of  bonds  and  their  replacement  by 
stock  is  directly  in  that  line.  In  the  Manitoba  case 
the  debt  had  been  very  greatly  increased  by  the  exten- 
sion of  the  system  and  the  building  of  so  much  new 
road,  while  the  total  of  the  stock  remained  r.nchanged, 
the  new  extensions  being  represented  wholly  by  bond 
issues.  Hence  on  June  30,  1889,  the  funded  debt  stood 
at  nearly  01  million  dollars  and  the  stock  at  20  millions. 
The  debt  will  now  be  reduced  to  below  53  millions, 
while  besides  the  20  millions  of  Manitoba  stock  there 
will  bo  20  millions  of  Great  Northern  stock. 

The  main  reason  for  organizing  a  separate  company, 
however,  has  been  the  desire,  as  expressed,  to  provide 
on  a  larger  scale  than  is  possible  now  for  the  develop- 
ment of  the  company's  business.  The  company  thus 
far  has  been  obliged  to  conduct  many  of  its  operations 
in  enlarging  and  extending  the  system  through  the 
agency  of  outside  organizations.  The  large  mass  of 
securities  held,  and  which  represents  control  of  auxil- 
iary and  proprietary  companies,  is  evidence  of  that 
fact.  The  new  arrangement  is  intended  to  allow  of 
greater  freedom  of  action,  and  from  the  standpoint  of 
an  investor  in  the  Manitoba  such  method  of  future 
development  jjossesses  considerable  attraction.  The 
Manitoba  company  we  assnme  will  be  relieved  of  the 
necessity  of  providing  the  capital  for  further  new  ven- 
tures, since  the  Great  Northern  has  been  formed  to  do 
that  work.  But  the  purpose  of  the  Great  Northern 
being  to  develop  the  business  of  the  Manitoba,  the  lat- 
ter will  get  the  benefits  in  the  same  manner  as  if  the 
outlays  were  made  by  itself.  Should  the  new  invest- 
ments prove  directly  profitable,  the  benefits  would  be 
two-fold — that  is,  besides  adding  to  the  traffic  of  the 
Manitoba,  the  resulting  profits  would  strengthen  the 
position  of  the  Great  Northern  and  add  to  the  value  of 
its  guarantee  of  Manitoba  stock.  If,  on  the  contrary, 
the  new  ventures  should  prove  unfortunate,  the  Mani- 
toba would  have  to  stand  none  of  the  financial  burden, 
while  its  own  property  would  remain  for  it  to  fall  back 
upon  in  any  event.  It  will  be  seen,  therefore,  that 
while  the  operation  of  reducing  the  debt  and  charges 
could  have  been  just  as  readily  effected  without  the  in- 
tervention of  another  company,  the  other  object  could 
not  have  been  attained  in  that  way. 

One  sacrifice  the  Manitoba  holders  presumably  make. 
They  forego,  it  would  seem,  all  right  to  any  dividends 
above  6  per  cent  that  may  bo  earned.  But  the  excess 
will  be  available  to  pay  dividends  on  the  Great  North- 
ern stock,  which  will  be  owned  by  the  holders  of 
Manitoba.  As  regards  the  22  millions  securities  which 
the  new  company  is  to  have,  these  stand  on  the  books 
of  the  Manitoba  at  somewhat  over  11  million  dollars, 
and  cover  very  valuable  properties,  chief  among  them 
the  lines  of  the  Montana  Central  and  the  Eastern  of 
Minnesota,  and  the  property  of  the  Northern  Steam- 
ship Company,  the  latter  comprising  steel  steamer 
running  between  Duluth  and  Lake  Erie  ports.  On  ac- 
count of  their  intimate  connection  with  the  Manitoba 
system,  it  is  very  desirable  that  these  various  roads  and 
companies  shall  not  become  dissociated  from  the  Mani- 
toba. So  long  as  the  ownership  of  Manitoba  stock  and 
of  Great  Northern  stock  remained  identical,  there 
would  be  no  reason  to  fear  such  a  result.  But  under 
different  ownership  the  danger  would  become  real. 
Care,  however,  has  been  taken  to  guard  against  this  by 
providing  that  "all  the  stock  in  railway  and  steamboat 
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"companies  transferred  to  the  Great  Northern," 
must  "be  deposited  in  trust  so  as  to  retain  their 
"  control  for  the  benefit  of  both  companies,  thus  assur- 
"  ing  the  unity  of  the  entire  system." 

•^uch  being  the  future  status  of  the  concern,  let  us 
see  wiiat  the  results  of  operations  in  the  late  year  were 
under  existing  methods.  It  should  be  remembered 
that  this  was  a  year  of  exceptionally  unfavorable  con- 
ditions. One  of  the  system's  principal  items  of  traffic 
is  wheat,  and  the  yield  of  this  cereal  in  the  Manitoba's 
territory  was  cut  very  short  in  1888  by  a  frost  in  August 
of  that  year.  We  called  attention  in  a  brief  way  last 
week  to  the  falling  o£E  in  traffic  occasioned  by  that  cir- 
cumstance, the  freight  movement  showing  a  decline  from 
559,795,053  tons  one  mile  in  1887-8  to  407,068,580  tons 
in  1888-9,  or  152,726,473  tons,  and  this  notwithstand- 
ing that  the  average  mileage  operated  in  the  late  year 
was  over  600  miles  larger  than  in  1887-8.  Rates  would 
appear  to  have  been  higher,  since  the  average  for  1889 
is  1*49  cents  per  ton  per  mile,  against  1-30  cents  in 
1888,  but  that  is  misleading.  The  falling  off  in  ton- 
nage being  in  wheat,  on  which  rates  are  very  low,  the 
effect  was  to  raise  the  average,  and  tlie  traffic  from  the 
new  extensions  being  at  higher  rates  that  also  operated 
in  the  same  direction. 

As  showing  further  the  effects  of  the  short  crop,  Mr. 
James  J.  Hill,  the  President,  points  out  that  the  loss 
of  wheat  carried  during  the  year  was  over  16,000,000 
bushels.  Adding  the  direct  loss  of  revenue  on  this 
account  to  the  indirect  loss  of  the  purchasing  power  of 
the  farmers,  and  the  decrease  in  earnings  from  that 
cause  reaches,  he  says,  $2,500,000.  That  the  falling 
off  in  receipts  did  not  amount  to  this  large  sum,  but  to 
only  about  a  million  dollars,  is  entirely  owing  to  the 
increase  of  traffic  from  the  new  lines.  The  falling  off 
came  at  a  time  when  the  company  had  increased  charges 
to  meet,  by  reason  of  the  large  amount  of  new  mileage 
built  in  the  last  few  years.  Now,  what  has  been  the 
effect?  The  company  could  not,  of  course,  contribute 
$750,000  to  the  fund  for  renewals  and  improvements,  as 
in  1887-8.  In  the  face,  however,  of  a  loss  of  a  million 
in  the  gross  and  over  1^  millions  in  the  net,  and  with 
charges  half  a  million  heavier  than  in  1887-8  and  over 
a  million  heavier  than  in  1886-7,  the  company's  income 
statement  shows  a  deficiency  of  only  $130,736  in  meet- 
ing the  $1,200,000  required  for  the  6  per  cent  divi- 
dends paid.  For  such  a  year  and  under  such  condi- 
tions that  cannot  be  regarded  as  qtherwise  than  very 
encouraging.  It  is  to  be  noted,  further,  that  with 
$400,000  saved  in  interest,  as  is  now  to  be  done,  there 
would  be  a  surplus  above  the  dividends  in  even  such  a 
notoriously  bad  year  as  this.  It  is  well  to  remember 
that  the  accounts  of  the  Montana  Central  and  the 
Eastern  of  Minnesota  have  not  been  included  in  any  of 
these  figures,  since  those  roads  are  operated   separately. 

Mr.  Hill  says  that  it  is  the  opinion  of  the  board  of 
directors  that  the  experience  of  the  late  year  clearly 
shows  the  strength  of  the  property,  an  opinion  which  is 
certainly  justified.  It  only  remains  to  add  that  the 
prospects  for  the  present  year  favor  very  much  better 
results,  as  the '  yield  of  wheat  is  decidedly  heavier. 
During  July  and  August,  before  the  new  crop  came 
forward,  the  company  lost  $331,202,  but  in  September 
and  October  it  gained  $421,847,  so  that  it  is  $90,555 
ahead  of  last  year  for  the  four  months.  The  Montana 
Central  has  been  gaining  every  month,  and  is  $171,797 
ahead,  while  the  Eastern  of  Minnesota  for  October  (the 
only  month  for  which  there  is  a  comparison)  shows 
$110,102  increase. 


NATIONAL  AND  STATE  LEGISLATION  ON 
RAILROADS. 

Wliat,  if  any,  connection  is  there  between  the  en- 
forcement of  the  luter-State  law  and  the  action  of 
Western  States  since  the  passage  of  that  law  ?  Is 
the  increasing  bitterness  which  lias  been  manifested 
towards  the  railroads  during  the  last  two  years  in 
any  degree  traceable  to  the  effects  of  the  attempt  of 
the  national  Government  to  supervise  and  regulate 
railroad  affairs  ?  Along  with  this  query  there  is  the 
further  one,  whether  the  national  and  State  Govern- 
ments in  their  attempts  to  control  the  railroads  are 
governed  by  harmonious  purposes  or  whether  there  ia 
a  conflict  between  them. 

If  tlie  Inter-State  law  is  really  responsible  for"8ome 
of  the  later  legislation  on  the  subject  by  the  States — if 
the  latter  follows  from  or  has  been  occasioned  by 
the  former — then  the  blame  should  be  apportioned 
accordingly.  Of  course,  hostility  to  the  railroads,  with 
attempts  to  prescribe  rates  and  make  other  unwise  regu- 
lations, long  antedates  the  passage  of  the  Inter-State 
law.  As  early  as  1872  or  1873  we  had  in  the  so-called 
granger  cases  evidences  of  the  same  spirit.  Taking  the 
more  recent  times,  however,,  we  find  ten  or  twelve  years 
later  new  efforts  to  scale  railroad  charges  down  (not- 
withstanding the  tremendous  reductions  made  in  the 
interval  as  the  result  of  competition  and  voluntary 
action),  regardless  of  the  effect  upon  the  income  of  the 
roads.  It  is  not  difficult  to  explain  that  movement.  With 
wheat  50  or  60  cents  a  bushel  lower  than  in  some  of  the 
years  immediately  following  the  resumption  of  specie 
payments  in  1879,  the  transportation  charge  on  the 
farmer's  product,  low  though  that  charge  might  be, 
was  not  so  easily  borne  as  before.  Hence  it  was  not  sur- 
prising that  the  producer  should  have  undertaken  to 
shift  an  increasing  proportion  of  the  burden  upon  the 
carrier,  especially  as  the  carrier  had  up  to  that  time 
been  doing  comparatively  well. 

So  far  things  were  bad  enough.  At  that  juncture 
the  Inter-State  law  came  into  operation.  This  law 
might  have  improved  the  situation.  In  point  of  fact, 
notjjing  is  more  evident  than  that  it  made  it  worse. 
The  agitation  has  been  prolonged,  the  attacks  have 
grown  bitterer  and  legislation  increasingly  harmful  in 
character.  As  to  the  farmer's  position  in  the  mean- 
time, if  he  was  unable  to  get  better  prices  for  his  wheat, 
at  least  there  was  no  further  recession;  indeed,  for 
a  good  part  of  the  last  crop  year  prices  were  distinctly 
higher  (whether  through  natural  or  artificial  causes,  of 
course  does  not  matter),  and  the  farmer  had  the  benefit 
of  the  rise.  One  may  hardly  look  in  that  direction, 
therefore,  for  an  explanation  of  the  continued  hostility 
to  the  roads  and  the  extreme  form  that  this  hostility 
took.  The  real  secret  is,  we  think,  to  be  found  in  the 
working  of  the  Inter-State  law.  And  as  bearing  upon 
that  point,  it  should  be  noted  that  not  only  has  the  agi- 
tation been  unusually  prolonged,  instead  of  running  its 
course,  as  would  doubtless  have  happened  under  ordi- 
nary circumstances,  but  it  has  somewhat  changed  in 
character  during  these  two  years.  From  whom  have 
the  later  complaints  and  the  most  urgent  incitement  to 
repressive  legislation,  chiefly  come  ?  Has  it  been  from 
the  farmer,  as  previously  ?  Has  it  not  been  rather  from 
interior  jobbers  and  manufacturers  ?  To  be  sure,  the 
farmer,  thinking  the  railroad  a  natural  enemy,  has 
sided  with  and  eiicouraged'these  other  parties  in  their 
efforts  to  secure  lower  rates  by  law,  but  we  think  it  will 
be  generally  admitted  that  it  has  been  chiefly  these  job- 
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bing  and  manufacturing  interests  which  hare  been  at 
the  bottom  of  the  attacks  on  the  railroads  during  the 
last  year  or  two.  They  have  made  not  only  the  loudest 
outcry,  but  have  been  most  persistent  in  their  protesta- 
tions of  utter  ruin  to  follow  in  case  the  legislative  relief 
asked  for  was  not  granted.  And  all  this  was  the  out- 
growth of  the  operation  of  the  Inter-State  law. 

But  how  has  the  Inter-State  law  affected  these  job- 
bers and  manufacturers  ?  We  all  know  of  course  that 
it  has  completely  changed  the  methods  upon  which  rail- 
road business  had  previously  been  conducted.  But  the 
special  iMstnrbiug  agencies  have  been  the  long-and-short 
haul  clause  and  the  provisions  forbidding  all  discrimin- 
ation and  preferences.  It  had  been  the  policy  of  the 
railroads  to  favor  special  places  and  special  industries 
with  reduced  rates.  As  a  rule  this  was  done  not  from 
mere  whim  or  caprice,  but  in  consonance  with  sound 
business  principles,  according  to  which  a  point  afford- 
ing a  larger  traffic  or  possessing  other  advantages  was 
given  better  terms  than  points  not  so  favorably  situated. 
It  happened,  however,  that  in  some  cases  less  was 
charged  for  a  longer  than  for  a  shorter  haul.  After  the 
enactment  of  the  Inter-State  law  this  practice  had  to  be 
discontinued.  Not  only  that,  but  as  all  forms  of  dis- 
crimination were  prohibited,  the  act  had  a  still  wider 
effect.  If  one  point  150  miles  from  Chicago  was  given 
a  preferential  rate,  why  could  not  the  same  rate  be 
claimed  by  other  points  at  the  same  distance  from  Chi- 
cago ?  That  might  not  be  the  final  judicial  determina- 
tion, but  it  was  a  possible  determination,  and  the  rail- 
roads in  readjusting  their  tariffs  to  the  new  law  had  to 
bear  it  in  mind. 

It  is  not  by  any  means  certain  that  the  amended  rates 
were  higher  than  the  schedules  previously  in  force,  but 
it  is  certain  that  the  rates  were  equalized  between  dif- 
ferent points,  so  as  to  place  them  all  as  nearly  as  possi- 
ble on  an  even  basis.  This,  however,  took  away  from  in- 
terior dealers  and  shippers  certain  advantages  which  had 
played  an  important  part  in  building  up  their  business, 
and  without  which  advantages  much  of  that  business 
must  be  lost.  These  dealers  at  the  principal  interior 
points  had  established  a  large  trade  with  the  surround- 
ing localities,  simply  because  of  such  special  rates,  the 
difference  between  which  and  the  regular  rates  in  many 
cases  constituted  their  sole  profit.  Of  course  the  job- 
ber and  manufacturer  was  not  at  all  pleased  with  the 
changed  state  of  things.  The  Inter-State  law  aimed 
at  equality,  but  equality  was  just  what  he  did  not  want. 
Hence  he  became  very  clamorous  against  the  roads,  hold- 
ing them  rather  than  the  law  responsible  for  the  change. 
And  in  this  way  the  sentiment  against  the  roads, 
already  unreasoning,  was  continued  and  worked  to 
a  still  higher  pitch,  with  the  effects  upon  legislation  as 
demonstrated  by  the  events  of  the  last  two  years. 

Not  much  stress  has  yet  been  laid  upon  this  phase  of 
the  working  of  the  Inter-State  law,  but  of  the  fact  that 
the  circumstances  in  question  played  an  important 
part  in  fostering  new  adverse  legislation  against  the 
roads  by  the  Western  legislators,  and  also  in  creating 
further  animosity  between  the  roads  and  the  shippers, 
there  can  be  no  doubt.  Mr.  R.  R.  Cable,  the  President  of 
the  Rock  Island,  in  his  annual  report  a  few  months  ago, 
discussed  that  feature,  and  his  remarks  are  well  worth 
quoting,  as  confirmatory  of  what  has  been  stated  above. 
"The  practical  working  of  the  act,"  he  says,  "was 
"  unexpectedly  hurtful  to  jobbing  and  manufacturing 
"  centres  which  had  theretofore  thriven  under  the  old 
"  conditions,  since  being  deprived  of  a  better  rate  than 
"retail  dealers  about  them  they  could  no  longer  make 


"  as  their  profit  the  hotter  rate  secured  from  the  rail- 
"  ways.  This  produced,  notably  iu  the  State  of  Iowa, 
"much  dissatisfaction,  especially  among  the  class  thus 
"  affected.  Jobbers  in  that  State,  doing  business  with 
"  their  customers  mainly  through  inter-State  transpor- 
"tation,  seeking  relief,  ostensibly  from  the  action  of  the 
"railway,  but  really  from  the  effect  of  the  Inter-State 
"  Commerce  law,  went  to  the  Legislature.  That  body  en- 
"  acted  a  statute  which,  so  fur  as  it  could  bo  made 
"applicable,  adopted  the  Inter-State  Commerce  Act. 
"It  went,  however,  much  further.  *  *  •  It  was 
"  drawn  with  the  express  design  to  afford  so  low  a  rate 
"  to  Iowa  jobbers  and  manufacturers  that  they  coold 
"  buy  in  the  larger  markets,  ship  on  an  Inter-State  rate, 
"and  then  make  a  profit  in  selling  to  the  retailer." 

This  quotation  gives  a  concise  statement  of  the  facts 
leading  up  to  the  present  situation.  It  shows,  too, 
what  has  been  the  animus  of  the  later  legislation. 
Mr.  Cable  also  referrred  to  the  apparent  conflict 
between  the  endeavors  of  the  National  and  State  Gov- 
ernments. They  are  working  at  cross  purposes,  he  says. 
"The  former  seeks  to  abolish  all  competition  and  pref- 
"  erences;  the  latter  to  restore  by  indirection  the  special 
"rates  and  preferences  so  long  enjoyed  by  jobbers  and 
'•  manufacturers.  This  being  true,  it  will  continually 
"  occur  that  any  action  taken  by  one  will  have  an 
"immediate  effect  on  what  is  done  by  the  other." 
Clearly,  then,  so  far  as  the  railroads  at  present  are 
suffering  from  the  evil  effects  of  adverse  State  legisla- 
tion during  the  last  two  years,  the  Inter-State  law  mast 
be  regarded  as  in  part  at  least  to  blame.  Moreover, 
the  whole  matter  only  offers  another  illustration  of  the 
great  difficulties  the  roads  have  to  contend  against. 

NET  EARNINGS  FOR  SEPTEMBER. 
With  the  very  large  gains  in  gross  earnings  it  would 
be  strange  if  the  results  as  to  net  did  not  also  show 
decided  improvement.  Hence  we  again  have  a  very 
favorable  exhibit.  The  figures  this  time  cover  Septem- 
ber and  the  nine  months,  and  for  both  periods  the  addi- 
tions are  heavy,  in  amount  and  ratio  alike.  For  the 
month  the  increase  reaches  $3,304,595,  or  18-15  per 
cent.  This  is  not  as  large  as  for  August,  when  the 
amount  was  over  four  million  dollars  (14,106,873),  but 
nearly  the  whole  of  the  difference  is  accounted  for  by 
changes  on  two  roads,  namely  the  Pennsylvania  and  the 
Chicago  Burlington  &  Quincy.  As  against  a  gain  of 
$483,051  on  the  Pennsylvania  for  August,  the  gain  on 
the  same  system  for  September  was  only  $24,386,  while 
the  Quincy  has  a  gain  of  only  $164,130,  against  $457,180. 
The  following  shows  the  aggregates  for  September 
and  the  nine  months,  in  our  usual  form.  As  in  the  case 
•of  the  monthly  gross  earnings,  we  are  steadily  extend- 
ing the  number  of  roads  in  our  list,  having  reported  no^ 
for  three  successive  months  over  100  roads  each  time, 
and  the  number  for  September  being  110  roads.  For 
the  year  to  date  there  are  actually  118  roads,  but  this 
comprises  some  lines  which  will  not  funiish  returns  by 
months. 


Gross  earn'B 
Oper.  ezp... 

Net  earn's 


Septtmber. 
(110  roods.) 


S3.7S1.612 


IncrtoBe. 


48.M8.3TS 


3I,91!1,090    80,881.816 


Jan.  1  to  Sspt.  sa 
(llSraods.) 


1888. 


4.«4I  .389  171 .179356 
l,0a«.77»  3t2,7l7.4S« 


20.8<W,682'   17.6S8.9S7        S,8i)l.5»3  158.7».g78 


1888.    I  IntrtoM. 


*  * 

t433ia.ST(>  >7.830.18& 

30e.4S8.5S6    7.a;8M7 


138.403336  80.361,538 


These  110  roads,  it  will  be  seen,  earned  no  less  than 
$52,784,642  gross  in  September  this  year,  against  $48,- 
543,273  in  September  last  year,  being  an  increase  of 
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14,241,369,  while  the  net  stands  at  |i20,8G3,552,  against 
$17,658,957.  As  in  previous  months,  one  of  the  princi- 
pal characteristics  is  the  reduction  in  the  ratio  of  ex- 
penses to  earnings.  Still,  there  has  been  no  actual  de- 
crease in  expenses ;  rather,  there  has  been  an  increase; 
but  as  against  the  heavy  gain  in  receipts,  this  increase  is 
relatively  small,  reaching  only  $1,036,774,  the  addition 
to  the  gross  being  $4,241,369.  The  explanation  is  the 
same  as  given  in  previous  reviews.  While  on  the  one  hand 
there  undoubtedly  is  a  strong  disposition  to  retrench  on 
the  part  of  railroad  managers,  and  at  the  same  time  rates 
are  better,  (the  latter  permitting  of  important  contribu- 
tions to  receipts  without  corresponding  additions  to  the 
expense  account),  on  the  other  hand  the  fact  cannot  be 
ignored  that  there  was  a  very  decided  augmenta- 
tion in  expenses  in  the  years  preceding,  leaving  there- 
fore more  room  than  ordinarily  for  retrenchment. 
Take  this  very  month  of  September.  Our  statement 
last  year  showed  a  loss  of  $1,101,224  (on  seventy-eight 
roads).  Why?  Not  because  of  a  loss  in  gross,  for 
there  was  actually  a  gain  of  $847,241,  but  because 
expenses  had  been  increased  during  the  same  period 
nearly  two  million  dollars.  Or  go  one  year  further 
back,  to  September,  1887;  then  we  had  a  gain  in  net  to 
be  sure,  but  it  was  only  a  little  over  a  million  dollars, 
while  gross  had  increased  3|  million  dollars,  of  which  2f 
millions  was  thus  consumed  by  augmented  expenses. 

Aside  from  the  greater  economy  practiced,  the  influ- 
ence of  the  better  rate  situation  (as  compared  with  last 
year)  was  of  course  very  important  as  leading  to  improved 
results.  In  this  case,  however,  some  modification  of  the 
previously  prevailing  favorable  conditions  was  caused 
by  the  disturbance  in  rates  in  the  Northwest,  Septem- 
ber being  the  month  when  the  local  tariff  between  Chi- 
cago and  St.  Paul  was  reduced  from  60  cents  to  40 
cents,  and  the  through  rate  to  the  basis  of  only  15 
cents  on  first-class  freight.  The  cut  between  these 
points  of  course  affected  rates  to  a  great  many  other 
points.  As  regards  the  advantages  from  the  general 
activity  of  trade,  these  were  as  great  as  before,  and  per- 
haps a  little  greater.  There  was,  however,  no  improve- 
ment in  the  condition  of  the  anthracite  coal  trade,  and 
the  carriers  interested  in  that  trade  make  poor 
exhibits  as  a  rule.  In  reference  to  the  tonnage 
of  agricultural  products.  Southern  roads  were  favored 
by  a  greatly  enlarged  movement  ©f  cotton,  and  the 
comparison  with  last  year  in  their  case  is  further  im- 
proved by  the  fact  that  yellow  fever  had  in  September, 
1888,  occasioned  considerable  interruption  of  traffic. 
On  the  other  hand,  with  Western  roads  there  was 
no  such  exceptional  stimulus  from  the  grain  movement 
as  existed  in  the  previous  month.  A  considerable  in- 
crease occurred  in  the  receipts  of  wheat  at  Duluth,  but 
there  was  a  very  decided  loss  at  some  of  the  points  in 
the  Middle  Western  States.  And  a  gain  in  corn  was 
offset  by  a  marked  falling  off  in  the  other  cereals — 
oats,  barley  and  rye.  On  the  whole,  though  the  condi- 
tions as  to  railroad  traflBc  were  quite  favorable,  some  of 
the  special  advantages  prevailing  in  August  did  not 
continue  throijgh  September. 

With  increased  net  for  the  month  of  $3,204,595,  it 
necessarily  follows  that  there  are  many  roads  showing 
Tery  considerable  improvement,  even  though  we  have 
no  such  large  amounts  of  gain  as  the  Pennsylvania  and 
the  Burlington  &  Quincy  reported  a  month  ago.  The 
Canadian  Pacific  has  $370,086  increase,  the  Northern 
Pacific  $317,119,  the  Union  Pacific  $204,990  (this 
covering  all  lines  in  the  system,  including  the  Oregon 
Navigation,  which  has  a  loss),  the   Southern  Pacific, 


treated  in  the  same  way,  $256,153  increase,  the  Atchison 
$278,983,  the  Baltimore  &  Ohio  (Eastern  and  Western 
lines  combined)  $225,609,  the. Illinois  Central  $267,488, 
the  St.  Paul  $107,483,  the  Chesapeake  &  Ohio  $122,- 
000,  the  Louisville  &  Nashville  $140,925,  the  East 
Tennessee,  including  the  Knoxville  &  Ohio,  $103,444, 
and  the  Richmond  &  Danville  proper  $100,175.  These 
are  not  only  large  increases,  but  it  will  be  seen  they 
come  from  nearly  all  sections  of  the  country.  A  better 
idea  of  the  wide  nature  of  the  improvement  is  fur- 
nished by  the  following  table,  showing  the  roads  by 
groups  or  classes. 


St'ptemUr. 

Orosi  Baminot. 

Net  BaminQt. 

1HS9. 

1888. 

1883. 

1838. 

Inc.  or  Dec. 

$ 

( 

» 

$ 

-» 

Trunk  lines (9) 

12,560.222 

11,960.450 

4,488.749 

4.180,757 

+305,992 

Middle  Western... (14) 

S.858,163 

2,461,977 

1,129,633 

791,579 

+338,054 

Northwestern (10) 

7,165,939 

6,760,177 

2,974,568 

2,464,359 

+510,209 

Southwestern (U) 

4,836,191 

4,502,118 

1.899,377 

1,492,048 

+407,32» 

Paoiac  systems.... (16) 

12,04».116 

10,798,212 

5,190,814 

4,094,093 

+1,096,758 

Southern  roads. ..  .(30) 

6,038,807 

5,722,000 

2,771,311 

1,957,565 

+813,746 

Coal  companies — (10) 

3.897,953 

4,091,853 

1,000,259 

1,923,018       -322,759 

Kastem&  Middle..  {S, 

1,729.434 

1,889,381 

588,388 

617,696 

-38,308 

Mexican  roads (2) 

750,817 
52,784,642 

657,102 
48,543,873 

231.423 

137,843 

+a3,580 

Total,  110  roads... 

20,833,863 

17,658,957 

+3,204,596 

Jan.  1  to  Oct.  1. 

Trunk  lines (12) 

136,668,509 

131,181,173 

42,907,946 

30,259,628 

+3,788,418 

Middle  Western... (10) 

10,827,957 

14,785,370 

6,985,838 

4,361,409 

+1,824,429 

Northwestern (10) 

61,944,879 

46,756,894 

17,353,237 

9,091,218 

+7,662,019 

Southwestern (11) 

34,884,919 

.32,314.776 

10,838,933 

7,961,521 

+2,377,418 

Paolflc  systems.... (15) 

89,895,628 

86,991,102 

32,274,691 

20,893,058 

+2.381,638 

Southern  roads.... (28) 

53,248,915 

46,909,019 

17,381,936 

15,174,310 

:+2,307,607 

Coal  companies — (15) 

48,161,118 

43,076,235 

17,005.316 

18,025,739 

-1,020.433 

Eastern  &  Middle. (15) 

38,565,367 

30,852,814 

12,915,309 

12,605,964 

+409,846 

Mexican  roads (2) 

7,285,573 
471,472,a5.^ 

6,975,987 

2,503,177 

1,531,079 

+971,098 

Total,  lis  roads.... 

143,842,370  168,755,373  138,403,835 

+30,351,538 

NOTE.— Included  undkr  the  head  of— 


Trunk  Lines. 
H.&^.,  Kaatof  Ohio. 
B.  &  O..  West  of  Ohio. 
Bostou  &  Albanyt 
t  lev.  Oin.  Chic.  &  St.  "L. 
Grand  Trunk  of  Canada. 

Chic,  k  Cirand  Trunk. 

Uet.  '^r.  Haven  A  Mil. 
N.  Y.  Cent'l  &  Hud.  Rlv.+ 
N.  Y.  f.'hicoKO  &  St.  L.t 
Ohio  &  Mlsssiseipi. 
PenoBvlvan'a. 
Wabash  {con  sol.  system.) 

Middle  Western. 
Chicago  St.  1-..  &  Pitts.* 
Cin.  Jack.  &  Mauic. 
Cleveland  &  Canton. 
r>et.  Bay  City  A,  Alpena. 
Flint  &  Pere  Marquette. 
Illinois  Centra!. 
Ind.  Dec.  &  West.* 
Lake  Erie  &  Western. 
JLouis.  Ev.  &  St.  Louis* 
Hcioto  Valley. 
Toledo  Col.  &  Tin.' 
Toledo  &  Obto  Central. 
Tol.  &  O.  C.  Kxtension. 
To!.  Peoria  &  vv.^_^_^ 

N^nrtTiwesterrCT 
Chic.  Burl.  &  North. 
Ch*c.  Burl.  &  Quincy. 

Lines  cent  roll  pd. 
rhie.  Mil.  &  St  Paul. 
Ch'c.  St.  Paul  &  K.  C. 
Iowa  Cei  ti-a'. 
Keokuk  &  Western. 
Mil  Lake  Shore  &  West.t 
Minn.  &.  St.  Lotiifl. 
Minn.  St.  Paul  &  8.  S.  M. 
Wisconsin  C  ntral.* 
Southwet'tem. 
Atchison  Top.  &  S.  Fe.* 
Central  Br.  LnJon  Pac. 
Denver  &  Ilio  Grande. 
Den.  Leadr.  &  GuD.  k 


Denv.  Tex.  &  Fr.  W. 
Leav.  Top.  &.  Southw'n. 
Man.  Alma  i*t;  Burl. 
Rio  Giande  Western. 
St.  Jus.  &  Gd.  Island. 
St.  Loais  &.  San  Kran. 
t-au  Ant.  &  Aran.  Pass. 

Pacific  Sj/Mems. 
Cai:fornia  Southern. 
Canadian  Pacific. 
Northern  Pacific. 
Oregon  Improvem't  Co. 
Prescott  &  Ariz.  Cenf. 
San.  Kran.  &  North.  Pac* 
So.  Pac— Pac.  System. 

GhI.  Har.  &8.  A. 

Louis.  Western. 

Morgan's  I»a.  &  T. 

N.  Y.Tex.  &Mex. 

Texas  &  New  Orleans. 
Union  PHCiflp.^ 

Montana  Uiilon. 

Oregon  Ky.  &  Nav. 

Oreg  n  S.  L.  &  Utah  No. 

Southern  Rnada. 
Atlantic  &  Dinv.* 
Cape  Fear  &  Yad.  Val. 
Central  ol  oeorgla. 
Ches.  AOhfo. 
Cnes.  Ohio  &  Southwest. 
Cin.  N.  O.  &  Tex  Pac. 

New  Orl.  &  Nnrtheast. 

Vick^burg  &  Meridian. 

Vicksburg  Sh.  &  Pac. 
Fa'tt  Tenn.  Va.  &  Ga. 

Knoxville  &  Ohio. 
Ellz.  Lex.  &  Biff  S. 
Ga.  Southern  &  Fla.* 
Kentucky  Central. 
Louisville  &  Nashville. 
Louisr.  N.  Orl.  ^  Texas. 
Nash.  (.'hat.  &  St.  Louis. 
Nnrfolk  &  Western. 
Ohio  Klver. 
Petersburg. 


Richmond  &  Danville. 

Virginia  Midland. 

Char.  Col.  &  Aug. 

Columbia  &  GreenvlUe, 

West.  North  Carullna. 

Wash.  O.  &  W. 

Ash.  &  Spar. 

Georgia  Paciflc. 
Rich,  .t  Peterfiburg. 
Shenandoah  Valley. 
Coal  Comvanies. 
Alb.  &  Susquenanna,t 
Buir.  Koch.  &  Pitts. 
Central  of  New  Jersev. 
Del  L.  &  W.  Leased  L. 
N.  V.  &  Canaaa.t 
Phita.    &  Reading. 
PlitJ*.  Cleveland  &  TtA. 
Plita.  Paiuesville  A  F. 
Pittsbura  &  Western. 
Renns.  &  Saratoga.t 
:ummit  Kranch. 

Lykens  Valley. 
Syracuse  Blng.  &  N.  \A 
Western  N.  V^.  &  Penn. 
West  VirsinlaCent. 

Eastern  *t  Middle. 
Alleirheny  Valley. 
■Baltimore   Jk   Potomac. 
Brooklyn  Elevated.f 
(■aniden  &  Atlantic. 
Fitchburg.+ 
Manhattun  Elevated+ 
N.  V.  &  New  Eng)and.+ 
N.Y.  N.  H.  &  Har  lord.t 
N.  Y.  Ontario  &  West. 
N.  Y.  Phiia.  &  N.I- 
Northern  CeutraL 
Ogdons.  &  Lake  Cham.t 
Hon  e  Wat.  &  Ogdens. 
Staten  Island. 
West  Jersey. 

Mexican  Rnads.     ^ 
Mexican  Central. 

Mexican  National. 


■  For  the  month  only. 

+  Included  for  the  nine  months,  but  not  for  the  month. 
t  Including  whole  syat-m.  a'l  but  Calllo  nia  Southern. 

T  Includiag  that  p^irt  of  the  system  not  separately  given  in  this  or  other 
sections. 

This  illustrates  how  well  distributed  the  gains  are, 
every  group  showing  enlarged  net  with  the  exception  of 
the  coal  companies  and  the  Eastern  and  Middle  group. 
Ik  ihe  case  of  the  coal  section  the  loss  is  general,  the 
Pittsburg  &  Western  proper  being  the  only  exception, 
the  other  nine  all  falling  behind,  and  the 
Central  of  New  Jersey  and  the  Reading  having 
lost  very  heavily.  In  the  Eastern  and  Middle  group 
three  of  the  eight  roads  report  decreased  net,  namely 
the  Baltimore  &  Potomac,  the  West  Jersey  and  the 
Rome  Watertown  &  Ogdensbnrg.  Outside  of  these  12 
roads  in  the  two  sections  mentioned,  there  are  18  roads 
in  other  sections  which  report  losses,  making  30  alto- 
gether out  of  the  110  roads  reporting.  The  amount  of 
decrease  is  trifling  in   most  cases,  but  the  Oregon  Im- 
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provcment  and  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis  have  lost  rather  heavily.  Tlie  latter  road  had  a 
very  large  passenger  traffic  last  year  from  the  (irand 
Army  reunion  at  Columbus,  Ohio,  which  accounts  for 
the  present  falling  off.  In  addition  to  this  road,  the 
Grand  Trunk  is  the  only  one  among  the  trunk  lines 
which  shows  a  loss.  In  the  Middle  Western  section  the 
Scioto  Valley  and  the  Indianapolis  Decatur  &  Western 
form  exceptions  to  the  rule,  and  among  the  North- 
western roads  the  Keokuk  &  Western  occupies  the  same 
position. 

For  the  nine  months  of  the  year  the  figures  cover 
very  large  totals,  and  the  results  are  much  the  same  as 
for  September,  as  indeed  they  would  naturally  be,  con- 
sidering that  the  influences  were  the  same.  The  gross 
amounts  to  8471,473,855,  against  $443,843,370  last  year, 
being  an  increase  of  137,630,485,  and  the  net  is  $158,- 
755,373,  against  $138,403,835,  the  improvement  thus 
being  20  millions.  The  better  part  of  this  increase 
comes  from  the  section  where  the  benefits  from  the 
changed  rate  situation  have  been  greatest,  and  where 
the  conditions  generally  were  much  better — that  is  from 
the  Northwest,  the  gain  there  being  $7,663,019.  But  bar- 
ring the  coal  roads  all  the  groups  show  larger  or  smaller 
gains.  In  the  Middle  Western  section  not  a  single  road 
returns  a  decrease  ;  in  the  Northwestern  section  only  the 
Keokuk  &  AV'cstern,  and  among  the  trunk  lines  only  the 
Detroit  Grand  Haven  &  Milwaukee.  In  the  South- 
western group  there  is  also  but  one  exception,  namely  the 
Denver  Leadville  &  Gunnison.  Among  the  Pacific  roads 
the  Northern  Pacific  and  the  Canadian  Pacific  have  very 
heavy  gains,  but  the  California  Southern  and  some  of  the 
lines  in  the  Southern  Pacific  and  Union  Pacific  systems 
show  losses.  In  the  case  of  the  Southern  roads  the  Cen- 
tral of  Georgia  has  a  decrease  by  reason  of  heavy  expendi- 
tures for  betterments  and  improvements,  and  three 
minor  lines  likewise  report  a  reduction;  all  the  rest  have 
gains.  The  coal  roads  pretty  generally  fall  behind,  and 
on  the  Eastern  and  Middle  roads  the  exhibits  are  irreg- 
ular, though  the  gains  predominate.  On  the  whole, 
the  results  show  what  the  roads  can  accomplish  under 
favoring  conditions  as  to  traffic  and  rates. 


PROFITABLE    COTTON    MAXUFACTURING. 

Many  of  the  cotton-manufacturiag  corporations  located  at 
Fall  River  have  held  their  annual  meetings  within  the  past 
few  weeks  and  the  reports  of  operations  submitted  make  a 
very  gratifying  exhibit  for  the  stockholders.  It  is,  of  course, 
impossible  for  us  to  find  room  to  give  any  detailed  account  of 
the  showing  made  by  the  individual  mills,  but  suffice  it  to  say 
that  fifteen  establishments,  representing  $9,310,000  capital,  of 
whicli  wo  have  obtained  detailed  returns  of  operations,  have 
in  the  aggregate  earned  $1,867,793  net  during  the  year.  The 
earnings  by  the  Granite  Mills — the  corporations  recording  the 
heaviest  ratio  to  capital  invested — have  been  thirty-seven  and 
two-thirds  per  cent,  and  the  Union  Mills  have  earned  thirty- 
three  and  one-third  per  cent.  Six  other  mUls  exhibit  profits 
ranging  from  twenty  to  twenty-five  per  cent,  and  the  average 
amount  earned  by  the  fifteen  corporations  reaches  twenty  per 
cent,  part  of  which,  as  will  be  seen  in  the  table  below,  was 
paid  in  dividends;  but  the  remainder  was  passed  to  surplus. 
This  is  certainly  a  very  satisfactory  result.  Yet  even  the  above 
does  not  represent  fully  how  profitable  the  manufacture  of 
cotton  goods  has  l)een  in  Fall  River  during  the  year  now  draw- 
ing to  a  close,  for  in  almost  every  factory  improvements  have 
been  made  and  depreciation  in  existing  plant  allowed  for,  all 
of  which  has  been  deducted  from  earnings,  and  the  above  net 
is  the  year's  result  after  such  reduction. 

The  dividends  to  stockholders  during  1889  have  been  more 
liberal  than  in  any  previous  year  in  the  history  of  the  mills. 
Thirty-three  corporations,  representing  a  capital  of  $18,.558,- 
000,  have  paid  already  $1,806,700,  or  an  average  of  9-73  per 


cent  on  the  amount  invested.  All  dividonds  have  been  de- 
clared save  only  those  due  on  the  Border  City  and  Pocawet  In 
December,  and  two  of  one  per  cent  each  on  the  Bourne.  A« 
the  total  amount  involved  is  only  $44,000,  and  aa  there  is 
really  no  doubt  of  it«  payment,  it  is  included  in  the  sUtemant 
below  so  that  the  full  year  may  be  covered.  For  the  percent- 
ages we  are  in<lebted  to  Mesan.  O.  M.  HafTardj  Sc  Co.,  Fall 
River.  The  exhibit  for  the  year,  compared  with  1888,  ia  ■• 
follows : 


Vortoration. 


American  Linen  Co 

Barnard  ManufMo'g  Co... 

Boiime  MlilB 

Border  City  Monufao'g  Co. 

Bamaby  Mfe.  Co 

CbaceMIIIii 

Conanlcut  Mtlls... 

Creiicent  MltlB 

Davol  Mllla 

K..I1  Rlvor  ManufaoV 

Flint  Mills 

Olobe  Varn  Mills 

Oianlo  Mills    

KInx  i'hlllB  Mills 

Laurel  I.Hke  Mil's 

.Mcchmiloa'  Mills 

Merchunts'  M»nufar*ff  Co. 
Metiicumet  Munufac'g  Co. 

NarrniranRelt.  Mills 

Osborn  .Mills 

I^'ioacsel  Mnnufac-'Kro.... 
Hlohaul  liorden  M'X'k  Co. 

Kubeson  vim         

Hasamoro  Manufac'g  Co.. 

Seaconnet- Mills 

Snove   Mils  

Slade   Mills  

StntTordM  lis 

Tucumseli  .Mills  

'I'roy  C.  &  w.  MfK.ro.  ... 

Union  Collon  M'fVCo 

WampanoaR  Mills 

Weetamoe  .Hills 


Totals. 


Capital. 


DivUenOM.  ISSS.  Intr^ 

Dnritm 


P.  0.\  Jnwuitl. 


-vHM 

-|-IS,000 


tlg.6S8,000 


iw.neo 
M.iao 

;x 

•t.000 

H.aw 

7.»0M 

Wl.iiOO 

11.00111 

t\flnn\ 

ax.!**    

7a,orio    

8-.aO0  -H6.000 

MI.OOOl      

Sl.OOOi  -flJ.000 

4C.750  -l-T.tOO 

60.000  -fSO.OOO 

».<>40  -t-ft.TM 

n.owi    

iw.nao 

Bl.llilll      

t*.ooo  +»»a 

lA.HOO  .-'S.MW 

'!g.oo.>  4-ui.sao 

W.ono  .,  8.000 

a0.7Sn  48.8M 

i^,^M  4  MB* 

4B.S0a  -ijM 

<o.o«  +t*iaio 

no.  O"  i-KjM 

2i5.000  -7»!5» 

w./fio  +ii.tau 

iD.as"!  4-is.''8o 


(l,8S0,7OUl    II-U3  $l,(Min.0lO -i-lM.OM 


•  Partly  nsid  ^n  capital  of  ti)75.000.     ♦  fapltal.  IIOO.'OO.     i  Capital.  to.V),000. 
X  Capital.  tSOO.CO).      I  u  percent  on  tSOa.OOO  and  2  per  oenton  tl.O'JO.0Oa. 

The  foregoing  shows  that  twanty-oie  mills  have  paid  a 
greater  amount  than  in  1888,  in  four  cases  the  distribution  hai 
been  less,  and  the  remaining  eight  show  no  chiage.  In  ratio 
the  Granite  Mills  and  Troy  Cotton  &  Woolen  Manufacturing 
Company  lead  this  year,  with  24  per  cent,  but  a  number  of 
mills  distributed  more  money,  notably  the  Union,  $1.50,000,  and 
the  Wampanoag,  $137,500.  The  only  mill  which  exhibits  any 
important  falling  off  in  amount  paid  compared  with  the  prev- 
ious year  is  the  Union.  This  is  not  due,  however,  to  any  fall- 
ing off  in  net  earnings — in  fact  they  were  greater  than  last 
year — but  is  explained  by  the  carrying  of  $100,033  of  the 
profits  to  improvement  account. 

While  the  comparison  for  the  two  years  given  above  is 
rather  interesting,  it  fails  to  furnish  full  evidence  of  the 
remarkable  increase  in  the  earning  power  of  these  mills 
during  late  years.  Going  back  to  1835  wj  find  that  only  thir- 
teen declared  any  dividends  at  all.  The  following  year,  how- 
ever, the  exhibit  was  much  better,  $1,047,550,  or  6)j  per  cent 
on  the  capital  invested  being  distributed.  In  1837  the  amount 
had  risen  to  $1,427,990,  or  8  3-10  per  cent;  lart  year  it  wbs 
§1,696,040,  or  9-63  per  cent;  and  in  1889  it  reaches  $1,850,700,  or 
but  slightly  less  than  10  per  cent. 

In  considering  the  very  prosperous  condition  of  cotton- 
manufacturing  in  Fall  River  there  are  certain  things  to  be 
remembered,  and  most  important  of  these  is  that  almost  all 
the  corporations  represented  in  the  above  table  are  what  are 
called  "  print  cloth  "  mills.  As  is  wall  known,  that  branch  of 
cotton  manufacture  has  been  in  excellent  shapa  for  some  two 
or  three  years  past.  The  margin  of  profit  Ins  been  very  satis- 
factory and  demand  has  kept  close  up  with  producrion.  In 
fact,  at  all  times  within  the  last  two  years  the  stock  of  the 
finished  article  in  first  hands  has  been  extremely  small.  Fur- 
thermore, the  additional  facilities  introduced  into  old  mills, 
and  the  new  factories  which  have  been  put  in  operation, 
or  are  being  constructed,  have  exerted  no  unfavorable 
influence. 

Nothing  would  be  more  pleasing  than  to  be  able  to  say  that 
the  cotton-manufacturing  industry  universally  is  in  a?  good 
condition  as  at  Fall  River.  But  that  would  merely  be  a  per- 
version of  facts.  We  do  not  mean  by  this  that  the  production 
of  classes  of  goods  other  than  print  cloths  is  unprofitable,  bat 
it  is  certain  that  in  some  branches  the  margin  is  still  exceed- 
ingly small,  owing  to  excessive  production  and  sharp  compe- 
tition leading  to  price  concessions.  This  has  been  true  more 
particularly  of  some  descriptions  of  colored  goods.  On  the 
other  hand,  the  manufacture  of  shirtings,  sheetings,quilts,  &c., 
has  made  rather  satisfactory  returns.  The  mills  at  Lewiston, 
Me., which  turn  out  these  classes  of  goods  are  a  pertinent  illus- 
tration, reporting  a  prosperous  year  and  a  favorable  outlook. 
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IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCIS  GO. 
Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco  we  are  able  to  give  to-day  the  figures  of  gold  aud 
silver  imports  and  exports  at  that  port  for  the  month  of  Octo- 
ber. As  in  the  previous  month  (September),  the  greater  part 
of  the  gold  imported  came  from  the  Australasian  colonies, 
$170,960  arriving  by  the  steamer  Mariposa  on  the  26th.  All 
the  AustraUan  money  thus  far  received,  we  are  informed,  has 
gone  into  the  Mint.  Of  the  gold  exported  during  October 
$333,000,  or  more  than  two-thirds'of  the  whole  amount,  went 
to  the  Hawaiian  Islands  and  the  remainder  to  China  and 
Japan.  The  steamer  City  of  Peking  tood  §72,600  in  silver  bars 
to  Calcutta  on  October  29,  and  the  balance  of  the  silver  ex- 
ported, $1,547,217,  was  shipped  to  Japan  and  China.  Bring- 
ing forward  the  statement  published  in  our  issue  of  Novem- 
ber 2,  and  adding  the  figures  for  October,  we  have  the  results 
for  the  ten  months  of  the  calendar  year  1889,  which  are  as 
follows  : 

LMPOBTB  OF  GOLD  AND  SILVEK  AT  SAN   FBANCIBCO. 


MOKTUB. 

1889. 


Janiuiry  . . . . 
February. . . . 

Uaroli 

April 

May 

June 

July 

August 

September . 
October. . . . 


Coin.     iBtillion      Total. 


Coin.     BuUioh. 


*  I 
12,072, 
13,171 
41,764 1 

9,075  [ 
16,818  j 
11,000^ 
10,741 1 

5,274' 

2,115.442 

106,732 


I 


28,410, 
26,774 
12,3J  \ 
33,32 
35,»1' 
38,220 
48,117 
61.563 
180,499  2, 
129,020 


40,482 
39,945 
54,110 
42,403 
52,636 
49,220 
53,858 
69,837| 
,295,941 1 
235,752 


51,508, 
55,694' 
55,400 
43,997 
89,924 
93,629 
60,771 
22,986 
95,231 
112,790 


f 
121,466 

180,172 
188,194 
210,790 
126,330 
167,109 
183,612 
218,274 
202,456 
159,561 


Tota'. 


172,974 
235,866 
243,594 
254,787 
216,254 
260,738 
244,383 
241,260 
297,687 
372,351 


Total,10mos  2,342,089  597,0^5  2,939,184  1681,930  1,757,964  2.439,894 

EXP0BT8  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


MONTHS. 

1889. 


Coin.    Bai'n    Total. 


January . . . 
February . . 

March 

April 

May 

June 

July '  20,806| 

August 115,433 

September. 68,690 

October 342,162 


if 
79,737 
14,751 
36,481 
31,184 
40,593 
49,992 


270 


79,737 
15,021 
200'  36.681 
130]  31,314 
380  40,973 
985'  50,977 
410;  21,216 

1,356  116,789 
460|  69,150 

3,640  345.802 


Coin.       Bitllio) , 


T  la'. 


625,865 

450,620 

480,270 

851,524 

1,210,095 

1,090,188 

800,858 

1,072,692 

532,370 

893,117 


621,000, 
777.500] 
683,700, 
775,000: 
833,500 
864,700, 
500,160 
910,892 
420,300 
726,700 


1,246,865 
1,228,120 
1,163,970 
1,626,524 
2,043,595 
1,954,888 
1,301,018 
1,983,584 
952,670 
1,619.817 


Total,  10  mo8.  799,829  7,831:807,960  8,007,599  7,113.4.52  15.121.0.-1 


[From  our  own  correspondent.] 

London,  Saturday,  November  9,  1889, 

The  anticipated  rise  in  the  market  rates  for  money  has  not 
been  realized.  The  Bank  of  Eiigland  at  the  beginning  of  the 
week  repaid  nearly  half  a  mUIion  which  it  borrowed  some 
time  ago  upon  consols.  The  Continental  banks  with  branches 
in  London  are  comjwting  actively  for  bills.  Only  £182,000  in 
gold  has  gone  to  Brazil,  whereas  a  much  larger  amount  was 
expected  to  be  taken,  and  the  withdrawals  of  the  metal  for 
Scotland  are  only  just  beginning.  Usually  they  take  place  at 
the  end  of  October  or  the  first  week  in  November,  but  this 
year  they  have  been  delayed  and  will  not  be  heavy  tUl  quite 
the  middle  i  f  the  month.  For  the  moment,  therefore,  the 
supply  of  money  in  tlie  outside  market  is  quite  adequate  for 
the  demand,  but  as  the  Scotch  withdrawals  will  take  place 
next  week,  and  are  expected  to  amount  to  three-quai-ters  of  a 
miUion  sterling,  a  decided  rise  in  rates  very  soon  is  not  un- 
likely, especially  if  foreign  shipments  should  take  place. 

The  pricB  of  silver  has  advanced  to  43J'8d.  this  week,  and  a 
further  rise  seems  imminent.  In  addition  to  the  British  Mint 
and  the  French  Government,  which  has  been  buying  for 
Cochin  China,  there  is  a  very  large  purchaser  in  the  market 
with  regard  to  wliose  identity  there  is  much  speculation. 
Some  suspect  that  a  group  of  American  operators  are  buying 
silver  in  the  belief  that  Congress  will  increase  the  amount 
which  must  be  coined  every  month.  Others  think  that  the 
purchases  are  made  on  account  of  the  Austrian  Government. 
An  official  newspaper  in  Vienna  announces  that  the  Austrian 


Gtovemment  is  now  prepared  to  concert  measures  at  once  with 
the  Hungarian  Government  for  the  resumption  of  specie  pay- 
ments. It  is  believed  that  the  Hungarian  Government  will 
agree  to  the  appointment  of  a  commission  of  inquiry,  but  the 
desire  for  resumption  there  is  by  no  means  strong,  and  it  is 
uncertain  whether  the  Austrian  Government  will  be  able  to 
carry  out  its  plan.  But  it  is  thought  likely  tliat  it  is  already 
buying  silver  in  preparation  for  the  meastu-e.  During  the  past 
ten  years  the  Austrian  Mint  has  refused  to  take  silver  for 
coinage  from  private  persons.  But  from  time  to  time  the 
Austrian  Government  itself  coins  considerable  sums.  Even  if 
resumption  is  undertaken  it  does  not  follow  that  silver  will  be 
adopted  as  the  standard  of  value.  Remembering  that  the 
financial  and  commercial  relations  of  Austria  and  Hungary 
are  much  closer  with  Germany  than  with  any  other  country, 
it  seems  much  mere  probable  that  the  gold  standard  will  be 
adopted.  However  that  may  be,  it  is  of  course  possible  that 
the  Austrian  Grovemment  is  buying  sUver.  At  all  events  it  is 
certain  that  one  of  the  buUion  brokers  here  is  buying  very 
large  amounts  for  some  principal  abroad  whose  identity  is  not 
known. 

The  stagnation  in  the  market  for  American  railroad  securi- 
ties is  unbi-oken.  It  is  no  doubt  intensified  by  the  uncertain- 
ties of  the  money  market,  and  for  the  moment  also  the  holi- 
day 1.1  New  York  on  Tuesday,  and  the  closing  of  the  London 
Stock  Exchange  to-day  have  had  an  influenoe;  but  the  main 
cause  is  the  holding  aloof  of  the  pubUc.  They  have  suffered 
heavy  losses  during  the  past  three  years,  and  are  entirely  dis- 
trustful of  railroad  management.  It  seems  probable  that  the 
proposed  reorganization  of  the  Atchison  Company  will  be  ac- 
cepted. The  bondholders'  committee  has  this  week  offered  to 
recommend  the  bondholders  to  accept,  if  the  interest  on  the 
new  income  bonds  is  made  cumulative. 

In  the  other  departments  of  the  Stock  Exchange  business  is 
very  inactive.  Speculation  has  been  carried  too  far  in  South 
African  land  and  mining  shares.  The  account  open  for  the 
rise  is  so  enormous  that  members  of  the  Stock  Exchange  are 
for  the  moment  unwilling  to  increase  their  engagements,  and 
in  consequence  it  is  extremely  difficult  either  to  buy  or  seU. 
The  opinion,  too,  is  gaining  ground  that  British  railway  stocks 
are  too  liigh.  Trade  no  doubt  is  exceedingly  good,  and  traffic 
will  continue  to  increase  for  some  considerable  time  to  come. 
But  on  the  other  hand,  the  rise  in  wages  and  in  the  prices  of 
materials  are  sure  to  augment  very  largely  the  working  ex- 
penses. In  the  provincial  markets  of  England  and  Scotland 
there  is  a  good  deal  doing  in  coal  and  iron  shares,  but  in  London 
these  securities  are  little  dealt  in.  The  International  Market 
is  controlled  almost  entirely  by  the  Paris  and  Berlin  bourses. 
In  Berlin  for  the  time  being  speculation  is  running  almost  en- 
tirely upon  domestic  industi'ial  securities.  There,  as  well  as 
in  Paris,  immense  quantities  of  unsalable  Argentine  securities 
are  held  by  bankers  and  syndicates,  who  are  thereby  pre- 
vented from  dealing  as  freely  as  they  otherwise  would.  In 
Paris,  moreover,  the  sales  by  those  who  suffered  from  the 
failure  of  the  Panama  Canal  Company,  and  from  tlie  copper 
collapse  at  the  beginning  of  the  year,  have  not  yet  come  to  an 
end.  Nevertheless,  it  is  expected  that  there  will  be  a  marked 
revival  of  business  in  Paris  at  the  beginning  of  the  new  year. 
It  is  reported  that  the  French  Government  is  preparing  a  gfeat 
funding  and  conversion  operation.  Its  unfimded  debt  is  ex- 
ceedingly large,  and  it  is  said  that  it  intends  to  fund  the 
greater  part  of  this  debt,  and  to  provide  a  ix)rtion  of  the  in- 
terest by  asking  the  holders  of  the  four  and  a  half  per  cents  to 
agree  to  a  conversion.  The  four  and  a  half  per  cents  cannot 
be  compulsorily  converted  until  ttie  end  of  1893  It  is  beUeved 
that  such  favorable  terms  will  be  offered  that  the  liolders  will 
accept.  There  are  also  other  cenversions  to  be  undertaken, 
and  in  preparation  for  these  tjie  great  financial  houses  all  over 
the  Continent  and  in  London  are  expected  to  take  such  meas- 
ures as  will  inspu-e  the  general  public  with  confidence. 

Matters  do  not  improve  in  the  Argentine  Republic.  The 
premium  on  gold  is  still  nearly  120  per  cent,  and  it  is  evident 
that  all  the  efforts  of  the  Government  have  failed  to  restorp  pub- 
lic confidence.  The  market  for  Argentine  securities  inconse- 
quence is  growing  weaker  and  weaker  here  and  on  the  Con- 
tinent, and  few  now  venture  to  expect  that  a  crash  can  be 
averted. 

We  are  again  threatened  with  a  dock  dispute.  Many  of  the 
vessels  that  come  into  the  Thames  are  unable  to  come  up  to 
London  to  unload.  They,  therefore,  trans-ship  their  cargoes  to 
bargee,   which    are    navigated    by   lightennen,  and  by  theoa 
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brought  up  to  the  wharves  and  warehouses.  The  lightermen 
are  constituted  by  act  of  Parliament  a  close  corporation,  and 
in  fact  enjoy  a  monojwly.  When  the  dock  hands  struck  the 
lightermen  also  struck  out  of  sympathy,  but  while  the  dis- 
pute continued  they  put  forward  claims  on  their  own  behalf. 
Finally  it  was  decided  that  the  questions  at  issue  between  the 
men  and  their  employers  should  be  referred  to  Lord  Brassey 
as  arbitrator.  He  has  awarded  an  increase  of  pay,  but  he  has 
remained  silent  on  the  question  whether  one  job  is  to  coasti- 
tute  a  night's  work.  The  men  insist  that  it  must;  the  employ- 
ers maintain  that  it  is  impossible.  The  Lord  Mayor  and  Cardi- 
nal Manning  have  been  requested  to  use  their  good  offices,  and 
they,  in  a  letter  to  the  employers  and  workmen,  have  declared 
in  favor  of  the  men's  demand,  and  lu-ged  a  conciliatory  policy 
upon  the  em]  loyers.  It  is  to  be  hoped  that  their  advice  will 
be  taken,  or  otherwise  the  trade  of  the  Port  of  London  will  be 
seriously  disorganized. 

The  activity  in  the  iron  market  continues.  The  price  of 
Scotch  pig  ii on  is  now  about  sixty  shillings  per  ton,  and  a 
further  rise  is  expected.  The  coal  trade  is  also  exceedingly 
active,  and  there  is  a  great  increase  in  the.  consumption  of 
copper.  Tlie  published  returns  show  that  during  the  past 
seven  months  the  consumption  of  copper  lias  considerably 
exceeded  the  production,  and  that  stocks,  therefore,  are 
rapidly  decreasing.  Those  who  are  in  a  position  to  be  well 
informed  say,  further,  that  the  stocks  held  in  Paris  by  the 
great  banks  that  took  over  the  stocks  of  the  Societe  des 
Metaux  and  the  Comptoir  d'  Escompte  have  also  been  largely 
reduced.  The  full  total  of  these  stocks  has  never  been  cor- 
rectly stated,  but  it  is  now  affirmed  by  well-informed  nersons 
that  they  have  been  reduced  by  3.'), 000  or  40,000  tons.  As  a 
matter  of  course  the  work  people  in  all  these  great  trades  are 
demanding  a  rise  of  wages,  and  generally  they  are  succeeding. 
But  it  is  still  feared  that  their  request  for  shorter  hours  of 
labor  must  in  the  end  bring  about  serious  disputes. 

The  Board  of  Trade  returns  for  October  are  very  satisfac" 
tory.  No  doubt  they  have  been  swelled  considerably  in  con- 
sequence of  the  disturbance  of  the  trade  in  London  during  the 
dock  strike;  but,  even  allowing  for  that,  the  returns  are  very 
satisfactory.  Tlie  total  value  of  the  imports  was  £38,195,000 
sterling,  an  increase  of  about  9  per  cent  compax-ed  with  Octo' 
ber  of  last  year.  The  value  of  the  exports  of  British  and  Irish 
produce  and  manufactures  was  a  little  over  23  millions  ster- 
ling, an  increase  of  about  10  per  cent.  There  was  also  a  large 
increase  in  the  exports  of  foreign  and  colonial  produce  and  in 
the  tonnage  of  vessels  entered  and  cleared  at  the  ports  of  the 
United  Kingdom.  In  wheat  and  wheat  flour  there  is  a  falling 
off  in  the  imports,  very  large  indeed  in  those  from  Russia  and 
India,  and  from  the  United  States  they  are  increasing  but 
slowly.  On  the  other  hand,  the  imports  of  sugar  have  been 
very  large,  and  the  quantities  of  tea,  spirits,  wine  and  tobacco 
taken  for  consumption  show  large  increases.  In  the  exports 
there  is  an  almost  universal  increase,  except  in  those  of  cotton 
piece  goods. 

A  report  has  been  published  this  week  which  confirms  the 
worst  accounts  respecting  the  Russian  harvest.  According  to 
it  the  wheat  harvest  this  year  is  cnly  about  40  per  cent  of  an 
average,  yet  the  wheat  market  continues  very  quiet  with 
scarcely  any  change  in  price. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  three  years:  
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

Gold— There  have  been  withdrawals  of  gold  from  the  Bank  duiinK 
the  week  to  the  amount  of  £3.52,000,  of  which  £202,000  has  Konc  to 
South  Aiucrica  and  £1.50,000  to  Lisbon.  There  has  been  but  little  de- 
mand in  the  open  market.  £219,00<J  has  been  received  by  the  BauK. 
ImtiortH-From  Australia,  £1411,000;  from  Natal,  £.5.5.000. 

Silver— The  market  for  silver  continues  extremely  Ann.  and  the  price 
to-day  has  risen  to  i^fgil.  The  orders  referred  to  in  our  last  remain  m 
force.    Arrivals-Frora  New  York,  £105,000. 

Mexican  dollars  are  very  firm,  and  the  price  to-day  Is  ■l.'i'-jd.  These 
coin  are  somewhat  scarce,  and  there  Is  more  demand  than  supply. 
£8,500  has  arrived  from  New  York. 


The  quotationa  tor  bullion  are  reported  ••  follows: 


OOLU. 
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d. 
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Bar  silver,  eontala- 
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The  ratee  for  money  have  been  as  follows. 
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The  Bank  rate  of  discount  and  open  market  rates  at  the  chief 
Continental  cities  now  and  for  the  previous  three  weeks  haye 
beisn  as  follows: 
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The  following  shows  the  imports  of  cereal  produce!  i 
United  Kingdom  during  the  past  nine  weeks  of  the . 
compared  with  previous  seasons: 


the 


Wlieat 

Barley 

Oats 


1889.  1888.              1887.  1886. 

owt.  10,5.-9.181  12,956.809  9,04.5,873  9.914,126 

4,311,910  •3.008,943  2.722,660  4,704.668 

2,914,777  3,367.522  2,719,435  3,0:7.1M 

, 192.544  303,063          517,130  366,888 

Beana 812.820  500.180          398,437  426.849 

Indian  com 5,624,099  4,888.736  4,016,777  4,676,001 

Flour 2,647,427  3,323,775  3,454,582  2,986,650 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 


tmiwrts  of  wheat.owt. 

tmporta  of  Hour 

Bales  of  home-grown. 


1889. 

10,589,181 

2,647,427 

9,359,472 


1888. 

12,956,809 

3,323.775 

5,880,799 


1887. 
9,045,673 
3,454,582 
7,881,486 


1886. 
9.914, 12« 
2,986.690 
6,475.868 


Total 22,596,030    22,161,383    20,381,641 


3d. 
9d. 


30*.    3d. 
29e.    3d. 


Aver,  price  wheat  week.SOs.    3d.       328. 
Av.  price  wheat  season. 298.  lOd.       i3». 

The  following  shows  the  quantities  of    wheat, 
maize  afloat  to  the  United  Kingdom: 

This  vitek.       La»t  week. 

Wheat qrs.    1,437,500        1.464,500 

Flour,  equal  to  qrs.       536,000  254,000 

Maize.... qrs.      447,000  392.000 


1888. 
2,334,000 
185.000 
115,000 


19,376,644 
30».  S<1. 
30s.  lOd. 

flour  and 


18S7. 
2,351.000 
184.000 
295.500 


EnKllsU  Flnunclal    Markei*— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  22: 
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S3 

NationalT  Banks.  —  The  foUowing  National  Banks  have 
recently  been  organized: 
4,153— The   Galveston    National    Bank.    Texas.      Cai>ll.<l,    *500.000 

R.  S.  Willis,  President;  T.  J.  (iraoe.  Cashier.  „     ,,  , 

2,154-The  JTirst  National  Bank  of  L:»ke  Ch»rle»    Louisiana.    Ciipltal. 

».50,000.     Abraham  U.  Thomas,  I'resldent;    A.  L.  Wlutams> 

Cashier 
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4,155— The  First  National  Bank  of  Prlmghar,  Iowa.    Capital,  $50,000. 

Frank  K.  e.obiDson,  Preeideni:  iieorRe  R.  Slocum,  Ca.'<liler. 
4,158— The  First  Nntioual  Bank  of  Muldlclmrsli,  Pa.    Cai>ital,  $60,000. 

G.  Alfred  Schoch.  Preslilwnt;  .1.  N.  Thomp-on,  Jr  ,  Cashier. 
4,157— The  First  National  Hank  of  Indcjv-ndcuco,  Mo.    Capital,  $100.- 

000.    Matthew  W.  Anderson,  Preaident;   WUUam  A.  Syming- 
ton, Cashier. 
4,158  -The  Capital  National  Bank  of  Indianapolis,  Ind.    Capital.  $'?00,- 

000.    MedfordH.  Wilson,  Prcsiilent;  Wiillam  D.  Kwln/^, Cashier. 
4,159— The  American  National  Bank  of  Denver,  Col.     Oaplial.  $250,- 

000.     Isbani  B.  Porter,  President;  Howard  Evai  s.  Cashier. 
4,160— The  First  National  Bank  of  Stewartavlllo,  Mo.    Capital.  iJt'jO,- 

000.    Andrew  J.  Caloertsou,    President;    Joseph   Chrisman, 

Cashier. 
4,161— The  Dawson  County  National  Bank  of  Lexington,  Neb.    Capital, 

$50,000.     George   W.  Blakeslee,   President;   £d.    B.    Swain, 

Cashier. 
4,162— The  Second  National  Bank  ot  Elkton,  Ml.    Capital,  $50,000. 

William  T.  War  jurton,  President;  Isaac  D.  Davis,  Cashier. 

Imports  and  Exports  for  the  Week. — Tiie  imports  of  last 
•week,  compared  with  those  of  the  preceding  week,  show  an  in- 
crease in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $8,973,89.'),  against  $8,814,319  the 
preceding  week  and  $10,156,959  two  weeks  previous.  The 
exports  for  the  week  ended  Nov.  19  amounted  to  $5,920,563, 
against  $7,178,555  last  week  and  $7,339,034  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Nov.  14  and  for.  the  week  ending  (for 
general  merchandise)  Nov.  15;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  TORK. 


For  Week. 


Dry  Goods 

Ctou'lmer'dise.. 


Total 

Btnee  Jan.  1. 

Dry  Goods 

Qen'l  mer'dlse. 


1886. 


Jl,867.747 
3,453,284 


1887. 


1888. 


I 


1889. 


$1,331, 193| 
7,405,110] 


$1,524,927 
6,966.070 


$2,619,268 
6.324,627 


$7,321,031      $8,736,303       $8,490,997      $3,973,895 

$104,257,543  «109,438.10  1, $113,997,717  i-119.215,087 
282,038,743    306,-21O,732J   297,135,817    322,282,064 


Total  46  weeks.  $386,346,286;$415,648,811  $411,133,534  $441,497,135 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  November  19  and  from  January  1  to  date: 

EXPORTS  FROM   NEW   YOKK    FOR  THE   WEEK. 


For  the  week..., 
Prev.  reported.. 

Total  46  week;. 


1886. 


$6,231,473 
277,231,882 


$283,463,355 


1887. 


.«6,090,816 
266,628,373 


$274,719,189 


1883. 


$6,480,94.5 
255,948,371 


$262,429,316 


1889. 


$5,920,563 
301,185,423 

$307,105,986 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  November  16  and 
since  January  1,  1889,  and  for  the  corresponding  periods  m 
1888  and  1887: 

EXPORT."!  ANU  IMPORTS  OF    SPECIE  AT  NEW  YORK. 


dotd. 


Great  Britain. 

France 

Germany 

West  Indies.. . 


Mexico. 

Bouth  America , 

All  other  countries. . , 


Total  1889  . 
Total  1888  . 
Total  1887  . 


£xporU. 


Week. 


$5,400 


19,740 


$23,140 

6.000 

14,760 


Since  Jan.l 


$13,912,315 

27,718.805 

22,273 

4,387,695 

30,300 

2,232,748 

76,200 


Imports, 


Week.      Since  Jan.l 


$99,763 
28,17t 
10,S.50 
16,117 


$48,380,336     $154,900 

19,578,.=i31|       241,973 

6,683,3o8|       283.975 


$390,634 

1,461,804 

1,849,373 

791,387 

86,9.54 

196.892 

809,138 


$5,576,183 

5,858,568 

36,575,612 


Silver, 


Great  Britain. 

France . 

Germany 

West  Indies... 


Mexico. 

Booth  America 

All  other  countries. . 


Total  1889.. 
Total  1888.  . 
Total  1887.. 


Exports. 


Week. 


.92.832 
5,000 


$297,832 

28,599 

289,614 


SinceJan.l. 


$17,174,092 
207,000 

21^,287 
141,981 


311,912 
190,1)02 


$18,051,874 

11,603,842 

9,828,841 


Imports. 


Week.      Since  Jan.l. 


11,522 


12,410 


$99,287 

14,711 

973 

181,802 

128.5'.'4 
46.929 

837,138 


$23,932, 
49,200 
45,681 


Of  the  above  imports  for  the  week  in  188}  $109 
American  gold  coin  and  $5,970  American  silver  coin, 
exports  during  the  same  time  $24,400  were  American 


$1,309,364 
1,673,175 
1,839,295 

,963  were 

Of  the 

gold  coin. 


—Banks  and  other  parties  desiring  Denver  commercial 
paper  will  do  well  to  notice  the  card  of  Messrs,  Jones  &  Faile 
137  Broadway,  this  city,  who  make  a  specialty  of  dealing  in 
the  be.st  busmess  names  of  Denver  City. 

—Attention  is  called  to  the  card  of  the  new  firm  of  J.  B 
Creighton  &  Co.,  taking  the  place  of  tlie  late  firm  of  W.  P. 
Wight  &  Co.,' which  went  out  of  existence  by  limitation. 
The  new  firm  is  composed  of  active  and  experienced  men  in 
financial  affairs,  and  has  ample  facilities  for  executing  orders 
either  in  investment  securities  or  in  stocks  at  the  New  York 
•Stock  Exchange. 


Chicago*  Eastern  Illinois— Cleveland  Cincinnati  Chicago 

ft  St.  Louis.— Mr.  M.  E.  Ingalls  of  the  Big  Four  system  stated 
p<witively  to  a  reporter  in  Indianapolis  tliat  there  was  no  truth 
whatever  in  the  report  that  the  Big  Four  was  to  purchase  or 
many  way  acquire  the  Chicago  &  Eastern  Illinois  property 
This,  he  said,  was  the  first  time  he  bad  spoken  about  tlie  mat- 
ter for  publication,  and  he  partictdarly  requested  that  the 
statement  be  given  on  his  authority. 


New  Orleans  ft  Gulf.— Tlie  City  Bank  has  not  received  the 
usual  remittance  for  the  payment  of  the  November  coupon  on 
the  first  mortgage  bonds.  It  is  presumed  that  this  default  will 
not  be  made  good.  There  was  a  deficit  reported  for  the  year 
ending  January  31,  1889. 

Stock  Subscriptions. — The  Alabama  Supreme  Court  lately 
rendered  a  decision  in  a  suit  where  the  plaintiff  sued  to  re- 
cover on  a  promi.ssory  note  given  defendant  for  fifty  shares  of 
a  land  and  improvement  company  stock.  The  defense  was 
that  the  contract  of  subscription  was  for  the  issuance  of  stock 
as  full  paid  on  the  payment  of  twenty  per  cent.  The  Supreme 
Court  held  the  defense  to  be  good,  and  that  the  contract  of 
subscription  was  a  violjftion  of  the  constitution  of  Alabama, 
and  void,  and  tlie  note  in  suit  was  without  consideration. 
This  decision,  if  sustained  as  good  law,  may  have  an  import- 
ant bearing  upon  watered  stocks. 

Wagner  Palace  Car  Company.— The  annual  report  of  the 
■Wagner  Palace  Car  Company  of  all  the  business  done  in  six- 
teen States  and  the  Dominion  of  Canada  for  the  years  1888 
and  1889  shows  for  the  current  year:  Gross  receipts,  $3,836,336; 
operating  expenses,  $3,100,922;  net  earnings  from  operation, 
$735,:i04.  The  operating  expenses  were  74-7  per  cent  of  the 
receipts  in  1889  and  75-7  per  cent  in  1888. 

Wheeling  &  Lake  Erie.— On  December  19  Wheeling  & 
Lake  Erie  stockholders  will  vote  upon  increasing  the  stock 
$2,500,000  and  issuing  $1,900,000  5  per  cent  bonds  to  extend  its 
terminal  from  Wheeling  to  BoUaire  and  build  a  branch  from 
Portland  Station  to  Steubenville. 

Auction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son: 

Sharfs.  I  Share. 

220  Penn.  Coal  Co  310     |       5  Irving NatlonalB.iiik....2003t 

100  Peoples' G.Lt.  Co.  of  Bkn.  76I4  100  Am.  Loan  &  Trust  Co....ll6ia 
450Con3ornCoalCo.  ofMd..  24  j  6  Fire  Associafn  ot  N.  Y..102Ja 
85  42d  St.  Manhattanville  &  i  5,000  Am.  Copper  Mining  Co. 


St.Nieh.  Av.  ER.CO 42^4 

62  Bowery  Fire  Ins.  Co 1 17'3 

30  Broadway  Iu3.  Co 138 "4 

17  City  Fire  Ins.  Co 120 

12  Eagle  Fire  Ins.  Co 228 

21  N.Y.  Eriuit.ablc  Ins.  Co...llOia 

81  Firemen's  Ins.  Co 83is 

16  Greenwich  Fire  Ins.  Co.. .210 
34  Jefferson  Fire  Ins.  Co. . . .108 

20  Long  Island  Ins.  Co 70 

20  Knick'rb'k'r  Fire  Ins.  Co.  70 
6N.Y.  Kre&Mar.  Ins.Co.  85  >s 

29  North  River  Fire  Ins.  Co.  86 

10  U.S.  Fire  Ins.  Co 176i2 

llHow'rdlns.Co.  (80"--.pd.).  lO^a 
20  Lehigh  &  Hud.  E.  RR.  Co .  25 13 
43  Chrysolite  Silver  Mining 

Co 19  c.  per  sh. 

1  Co-operative  Dress  Asso., 

prefeiTed $1 

10  Merchants'  Fire  Ins.  Co.  88 

30  Central  N.  .7,   Land  Im- 
provem't  Co.  (old  stock).   16'4 

25  Manly  Telegr'h  Cable  Co.  $1 
125  Po8talTeleg'h&CableCo.$10 
800  Garuett  Water  Power  & 

Mining  Co.  of  Ga $10 

385  Nafl  Broadway  B'k. 300-304 

20  U.  B.  Postal  Tel.  Co $4 

50  Importers  &  Traders*  Nat. 

Bank 545 

5  Chemie'lNat.Bk.4,.500-4,370 
400  Atlanta  &  Charlotte  Air 

Line  RR 80=8 

20  Asbiiry  Park  Gas  Co $41 

14  Irving  National  Bank 200 '4 

10  German-Am.  Real  Estate 

Title  Guaranty  Co 98 

75  Albert  Niiil  Co.  of  N.  Y..$10 
300  Bkln.  City  RR.  Co.l643j-161i4 

15  Holland  Trust  Co 225 

50  SmithfleldL'ndCo.of  Bir- 

mln.gham,  Ala $105 


of  New  York $50 

1,0.57  WescottTvpeSett'eCo.  $1 
1,000  Consolidat'dGoldMln'g 

Co.ofGa $1 

1,000  Memphis  &  Charleston 

RE.  Co 63i« 

Bondt. 
$8,000  Elizabeth  City  &  Norf. 

RR.  Co.  Ist  68,  trust  rec'pts, 

with  $2,400  Norf.  Southern 

RR  Co.  Bonds 50 

$6,000  Tonaw'daVal'y&Cuha 

RR.Co.  IstM.  tr'trec'pts.$1.425 
$6,000  Georgia7s,  gold,  1890. 102  J4 
$2,000  Mo.  68,  Fund'g,  1894.114ia 
$8,000  8t.  Louis  Co.  6s,  gold. 

Park.  1905 123i8&int. 

$5,000Chicago78,WaterLoan. 

1S94 112'2&lnt. 

$2,000  Chicago78,WatorLoan, 

1895 1145siint. 

$5,000  Clevel'd  63,  St.  Viaduct 

&  Bridge  Con!it.,1896-112i4&int. 
$8,000  Union  A:  Log'np'rt  RR.      „„ 

Co.  1st  78,  Sink'g  F'd,  1905. 123^1 
$10,000  Va.  &  Tcnn.  RR.  Co. 

E.xtendcd  5s,  gold,  1900. . .  .105''8 
$2,500  Bkn.  &  N.Y.  Ferry  Co. 

lat  6s,  1911 130&mt. 

$1,020  Jefferson  lire  Ins.  Co. 

Scrip 25>4 

$1,000  Peoples' Gas-Light  Co. 

of  Brooklyn  6s,  1900 101 

$1,000  Warwick  Valley  ER. 

Co.  2d  68 102 

$14,500   Tenn.    Compromise 

Bonds.  1912.  3-4-5-68 78H 

$5,000  Postal  Telegraph  Co. 

1st  5s.  gold,  1912 $61 

$15,000  Flint  &  Pere  Marq. 

RR.Co.  (Port  Huron  Div.) 

Ist  53,  gold,  1939 lOl'l 


United  states  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Rtceipls. 

Payments. 

Balances. 

Dale. 

Coin. 

Coin  Cert's. 

Currency. 

Nov.  16 
•'     18 
"     19 
"    20 
"    21 
•'    22 

$ 
2,331,034 
2.722,214 
2,534,i<53 
2,181,090 
2,141.90.> 
2,757,992 

9 
2.139,174 
2,08rf.l5(i 
2,735,813 
20,48,87.^ 
4,761.716 
3,374,970 

$ 
157,619,635 
157,723.126 
1.57,635,403 
157,610,051 
157,627,149 
157,601,495 

S 
16.7.=.3,G10 
17,339,130 
17,2^7,7.^6; 
17.40i',(;22 
14,820,<i2J 
14,198,487| 

$ 
8,875.330 
8.822,383 
8,760.621 
8,"96,321 
8,718.409 
8,7  79.222 

Total .. 

14,669,188 

17,146,6981 

1 
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SpeiVcer  Trask  &  (^o., 

BANKERS. 
Nos.  10  and  18  Broad  Street,  New  York  City. 

ALBANY,  N.  Y.:        SARATOGA,  N.  Y:        PROVIDBNCK.  R.  I.: 
TRANSACT    A    CUNKKAt,    BANKING    Bl/'SINESS. 

All  classes  of  Securities  Bought  and  Sold  on  Commission.  Special 
attention  given  I0  Investment  Securities.  Direct  wire  to  each  otHce 
and  to  Philadeliihla,  Boston  and  Chleago. 


SPECIAL.    NOTICES. 


tyciTV  BOND.S  AND  OTHKR  FIBST-OIi.VS.S  IXVEST- 

mcnts  adapted  for  savings'  banks,  trust  funds,  an  1  oarefiil  investments 
of  udivlduals  are  made  a  prominent  spsolalty  In  the  bus'ncss  of 
Kefsrs  Blake  Bro».  &  Co.,  Bankers,  ot  Now  Yo.-k  and  Boston.  See 
eaid  in  the  oolumns  of  the  Ciirokici.b. 


NOTRMBKB  23,  1889.] 
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DIVIOENDSt 

The  following  dividends  have  recently  hecn  announced : 


Xameof  Company. 


Railroads. 

Catawlssa  pref 

Chicago  Burl.  &.  Qulncy  (quar.) . . . 
Delaware  &  Bound  Broot  (quar.) 


Per 

Cent. 


3>a 

1 
2 


yvhfn 
Payable. 


Nov.  19 
Dec.  1« 
Nov.    19 


llookt  Closeil, 
{D'lya  tncUisivt ,) 


Nov.    1  to  

Nov.  22   to  Nov.  28 
Nov.  17  to  


WALL,  HTKEET.  FRIDAY,  Nov.  'i'Z,  18M9.-3  I*.  RI. 

The  Money  Market  and  Financial  Situation. — Tlie  week 
has  not  been  distinguished  by  any  events  of  striking  import- 
ance, unless  we  consider  the  Atchison-Rock  Island  agi-eement 
entitled  to  be  ranked  as  such.  The  Trusts  have  not  broken 
out  afresli  with  any  new  and  startling  developments;  M.  K. 
&  T.  affairs  are  yet  smouldering;  the  Morgan  party  of  capi- 
talists, going  over  the  "  Big  Four"  to  Chicago,  have  not  made 
it  a  bigger  system  by  absorbing  any  new  roads ;  and,  barring 
the  trafBc  contract  above  referred  to,  there  has  been  nothing 
of  special  importance  having  a  direct  bearing  on  our  stock 
market.  The  ultimate  effect  of  the  Rock  Island-Atchison 
combination  cannot  easily  be  foretold  at  once,  but  that  it  is 
generally  regarded  as  an  agreement  whose  benefits  must  te 
tested  by  the  long  future  is  proved  by  the  fact  that  the  price 
of  neither  stock  has  varied  much  in  conseauence  of  it. 

The  high  rates  for  money  unquestionably  have  some  effect 
in  checking  an  active  stock  business  just  now,  not  so  much 
in  the  dissatisfaction  at  high  charges  already  made,  as  in  the 
apprehension  that  while  the  bank  surplus  remains  so  low 
there  is  always  a  possibility  of  twisting  up  the  rates  for  money 
in  order  to  depress  stocks.  Except  for  this  fear  of  a  possible 
difficulty  in  getting  money  at  reasonable  rates  to  carry 
stocks,  the  indications  point  to  a  higher  range  of  prices. 
If  there  are  strong  parties  inclined  to  favor  a  bull 
movement,  they  would  hardly  do  it  just  at  this  time,  but 
would  be  much  more  likely  to  wait  till  the  turn  of  the  year, 
or  at  least  until  the  banks  and  loan  market  were  in  such  con- 
dition as  to  give  some  assurance  that  there  could  be  no  prob- 
able difficulty  in  brokers'  getting  accommodation. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  20  per  cent, 
and  to-day  the  rates  were  5@12  per  cent.  Prime  commercial 
paper  is  quoted  at  SJ^riOJ^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £310,000,  and  the  percentage  of  reserve  to 
habilities  was  40'94,  against  41  "41  last  week;  the  discount  rate 
remains  unchanged  at  5  per  cent.  The  Bank  of  France  lost 
2,150,000  francs  m  gold  and  3,475,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
November  16  showed  an  increase  in  the  reserve  held  of  $1,310,- 
725,  making  the  surplus  above  the  2.1  per  cent  requirement 
$.549,875,  against  a  deficiency  of  $760,850  the  previous  week. 

The  following  table  shows  the  changes  from  ttie  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


1889. 
Nov.  16. 


rdffr'nc's  fr'm 
Prev    Werk. 


Capital 

Surplus 

Loans  and  dlsc'ts. 

Specie 

Circulation 

Net  deposits 

Ixigal  tenders 

Legal  reserve 

Keserve  lield 


Surplus  reserve .. 


61.062, 
56,050, 

3i'5.826, 

75.046 

4.077, 

40;^.748: 
26,441 

100,9,37 

101,487 


700 

100 

.200  Dec. 
.100  Inc 

200  Inc 
,\mO  Inc 
,000  Inc 

225  Inc 

100  Inc 


1,934 
1,676 

15, 

2,io;^, 

160, 

525, 
1,830, 


,000 
,400 
900 
,900 
300 
,975 
,700 


549,875  Inc. 1,310.725 


1888. 
Not.  17. 


60, 

51, 

392, 

87: 
5; 

414, 

27; 

103, 

115, 


1887. 
Nov.  19. 


,762,700        

586,000        

990,800  352.168,700 
293,500    71,710,800 


317,900 
,550,000 
,935,800 

,637,500 
229,300 


11,591,800 


8,035.700 
353,774.000 
24,220,700 

88,443,500 
95,931.500 


7^88^000 

Exchange. — The  sterling  exchange  market  has  continued 
dull  and  fe,aturole3s  all  the  past  week,  there  having  been  very 
little  demand  and  no  new  developments.  Actual  rates  have 
been  rather  heavy,  though  quotations  are  only  slightly  changed 
from  a  week  ago,  and  posted  rates  are  about  the  same,  viz: — 
4  811^  and  4  86. 

The  rat«s  of  leading  bankers  are  as  follows  : 

November  22.  |    Sixty  Days.     \      Demand. 

Prime  bankers' ste-ling  bills  on  London.. I        i  Hlhi        I  4  86 

Prime  cinnmerclaV  |4  79%<»4  80  

Documentary  commercial '4  79U2'4  79 Ha!        

Pari.H  (francs) '5  23'9d5  22ia  5  205^35  20 

Amsterdam  (guilders) I     39'H''.39i»ie  10ii«a  401h 

Frankfurt  or  Bremen  (reiclimarka) I     94'4a9438    |     95 '4  3)95^ 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  80i^fB4  80?:^';  demand,  4  85^ 
4  H.'iKi.  Cables  4  So%(ai  86.  Commercial  bills  were  4  79)^(ai 
4  79k.  Continental  bills  were:  Francs,  5  2S%<Si 5  22\4  and  5  80;'^ 
@5  20;  reiclimarks,  94%  and  95i^;  guilders,  40340,1^  and  40J4 
@403^. 


The  following  were  the  rates  of  domeatic  exchange  on  New 
York  at  the  und<;r-mcnti()ned  cities  to-day:  Savannah,  buying 
'4  discount,  selling  H  discotmt  (9  par;  Charleston,  buying 
li  discount,  selling  par.  New  Orleans,  commercial,  $1  2S 
discount;  bank,  par;  St.  Louis,  par;  Chicago,  25c.  dijjcount. 

Coi  nn. — Following  are  quotations  in  gold  for  rarious  coins : 


Sovereigns $4  34  «$4  84 

Napoleons 3  86  9  3  90 

X  XUeiclimarlui.  4  74  «  4  78 

26FeBetai) 4  80  9  4  85 

SpaD.  Doubloonii.15  55  '315  70 

Uex.  Doubloons. IS  55  «ia  05 


Finettold  bars. 


par  9>iipreni. 


Fine  silver  bars..  — 06>4»  -  97 

Flvefrsnci —04    •  —  06 

Mexlosndollan..  —  7eig«  —  77>fl 

Do  UDOommerc'l  —70    V  

Peruvian  self —  73>t»  —  76 

KngUsb  silver....  4  83    •    4  8S 
U.S.  trade  dollars  —  74    KomlDal. 


United  States  Bonds.— There  is  still  no  change  in  the  prices 
for  Government  bonds,  and  the  market  has  been  very  dnll. 
The  offerings  to  the  Secretai-y  of  the  Treasury  havt-  increosed 
Homewhat  this  week  and  the  purchases  amount  to  $!3,949,450. 

The  statement  for  this  week  is  as  follows: 


Batnrd&T  . . . 

Monday 

Tuesday.... 
Wedn'sday. 
Ttaorsdar.. . 

rrldar 

Total.  .  .. 


4K  P«r  Cmt4  iiu  1891. 


0/<ring>.  Purch'a.  Prica  paid. 


|«<,000 
114.500 
120.000 
182.000 

PO.OCO 
3800 


514.300 


1^,000 
114.500 
120.000 
:8i.0C0 

86.000 
8,800 


5I4.S00 


10S« 

105« 

10B« 

1«6«-10S« 

low 

10M< 


vain-\<mt 


4  Pf  OmU  tf«U  1907. 


Oltrintt.  Purch'u.    Priew  »«M 


tWMO 
23S.O0O 
88,100 
8.188,100 
(MO.OOO 
257,700 


3.486.180 


IW.4S0 
333.000 
88.100 
S.188,100 
e40,00l) 
207,700 


.S.13M50 


l»7 
187 
127 
127 
197 
127 


127 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interest 
Periodt 


Nov. 
16. 


Nov. 
IS. 


Nov. 
10. 


Nov. 
20. 


Nov. 
21. 


Nov. 
•22. 


4I2S,  1891 reg.Q.-Mch. -10438  *104%*104%*1043»' 10138 

412S.  1891 coup  lQ.-Mcb.  *105ia'105>3  *11>5'9,M05'3  -JOSia 

48,1907 reg.  Q.-Jan . 'la?    1*127    ri27    I  127    |*127    I 

4s,  1907 cou(j.iCj.-Jan.*127  *127  *137  i*127  i'-127 

6S,  cur'cv,'95....rei.'.  J.  &  J.\'in^nnh'117H'in^'inht 
68,  cur'cy,'96....rei.'..T.  &  .Li*120  |*120  i*120  ,•120  ,•120 
63,  eui'cv.'97....reg.'J.  &  J.i*12:i  ri23  "123  I'Via     '123 
6s,  cur'ti;,'98....reg.'J.  i  J.|»125>3  •125>a  •l25>a^l2D'« '12513 
6s,  cur',3y,'99....reg.  J.  &  J. '128  .•128  i*128  .'128  i'128 


'104>li 
'IOSi« 

127 

127 
■117>« 
■120 
•123 
•125's 
•128 


*  Tlds  is  the  price  bid  at  tbe  morninic  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— In  the  State  bond  market 
there  liave  been  a  number  of  sales  of  Louisiana  consol.  4b  on 
"  sellers'  ontion"  contracts  at  QV4-^4.  The  sales  have  also  in- 
cluded Tennessee  settlement  63  at  109  ;  do.  Ss  at  74 ;  North 
Carolina  consol.  4s  at  99J^  ;  South  Carolina  Brown  consol.  at 
104  ;  do.  6s,  non-fundable,  at  i7i-5. 

There  continues  to  be  a  pretty  good  volume  of  business  in 
raih-oad  bonds,  and  the  tone  of  the  market  remains  firm  as  a 
rule,  with  exceptional  strength  in  some  issues.  The  demand 
for  bonds  at  the  Stock  Exchange  keeps  up  well,  notwithstand- 
ing the  stringency  in  money,  and  this  may  be  in  part  ac- 
counted for  by  the  fact  that  comparatively  few  special  in- 
vestments are  now  being  offered  by  bankers.  The  most  active 
bonds  this  week  have  included  Toledo  A.  A.  &  N.  M.  Ists, 
Texas  &  Pacific  incomes,  Atlantic  &  Pacific  incomes,  Fort 
Worth  &  Denver  Ists  and  Louisville  Southern  Ista.  Reading 
incomes  improved  a  little  on  the  re|X)rted  better  prospects  for 
next  year,  and  rumors  tliat  interest  on  the  first  incomes  for 
the  past  year  would  be  paid,  but  lost  the  improvement  later. 
M.  K.  &'T.  bonds  have  been  a  Uttle  easier. 

Railroad  and  Miscellaneous  Stocks.- The  market  has 
again  been  held  in  check  by  a  close  money  market;  and  this 
influence  is  all  the  more  conspicuous  from  the  fact  that  in 
most  other  respects  the  general  situation  is  favorable  to  higher 
prices  for  stocks.  Business  has  been  fairly  active  in  volume, 
and  on  Monday  the  Stock  Exchange  was  quite  animated,  with 
a  more  active  market  than  we  have  had  for  some  tune  past. 
Railroad  affairs  continue  very  favorable,  earnings  are  still 
showing  remarkably  well,  and  the  rate  situation  is  naturally 
better,  imder  the  stimulus  of  large  business.  London  has  again 
aided  oiu:  market  somewhat,  and  Chicago  has  been  reported 
bullish  on  the  grangers.  In  a  general  way  it  may  be  said  that 
the  tendency  of  the  market  was  downward  111  the  early  part 
of  the  week,  but  it  afterwai-d  became  firm,  and  to-day  was 
steady  on  a  moderate  business. 

A  number  of  stocks  have  been  quite  buoyant  under  special 
influences,  and  have  helped  to  sustain  the  market  when  the 
pressure  against  it  was  strong.  Denver  Texas  &  Fort  Worth 
has  advanced  with  a  large  business  on  rumors  of  some  kind  of 
au  alliance  with  Union  Pacific,  which  also  advanced  imdor  this 
influence.  Ontario  &  Western  has  continued  a  favorite  in  the 
speculation,  and  has  further  improved  in  price.  Tennessee 
Coal  &  Iron  has  attracted  considerable  attention  and  has  flno- 
tuated  very  widely.  There  was  a  sharp  advance  of  10  points 
to  84  on  Mondav,  and  then  a  reaction,  and  the  price  has  since 
been  irregular,  though  latterly  the  stock  was  much  less  active. 
Colorado  Coal  &  Iron  has  also  been  active  and  strong,  and  the 
improvmg  condition  of  the  soft  coal  and  u-on  busmess  has  l)een 
spoken  of  as  the  cause  for  the  strength  of  these  stocks,  and 
there  were  also  speculative  rumors  of  some  developments  to 
come  m  Tennessee  Coal  which  would  help  that  stock.  Among 
the  grangers  Rock  Island  and  St.  Paul  have  been  active  at 
times,  but  rather  irregular  in  movement.  .,,.    ^  „ 

All  the  Trust  stocks  have  again  been  unsettled,  with  Cotton 
Oil  the  most  so,  there  being  some  trading  on  the  possibility 
that  the  reorganization  might  not  be  succes.sful.  It  has  de- 
clined to  2S,  the  lowest  point  of  the  year,  though  finner 
lately,  and  closing  at  30^^.  Lead  .ind  Sugar  have]  also  been 
weaJk,  though  without  special  feature. 
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STOCKS— PRICES  AT  N.  T.  STOCK  EXCHANGE  FOR  WEEK  ENDINQ  NOFEMBER  32,  AND  SINCE  JAN.  1,  1889 ' 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES 


BaturdaT.        Monday.        Tuesday.     Wednesday,    Thursday,         Friday. 
Nov.  16.        Nov.  18.        Nov.  19.        Nov.  20.        Xov.  21.    ,    Nov.  22. 


Artlvp  Kit.  Stockn. 

Atohi.-iou  Top.  .V  Pauta  Fe — 

AUftntio  &  Paclflc 

Cana<liuu  Paciflc 

Canada  Soulbcru 

Central  of  New  Jersey 

Central  Paciflc 

Cbosapt-ake  &0.— Vot.Tr.cert. 

Do  do    Istpret.. 

Do  do    2dprcf... 

Chicago  Burlington  &  Quiucy. 
Chicwo  &  Eastern  Illinois. . . 

Do  pref... 

Chicago  Milwaultee&Bl.  Paul. 

Do  pref. 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Paciflc. 
Chicago  St.  Louis  &  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Miu.  &  Um. . 

Do  prof. 

Cleve.  Clnein.  Chic.  &  St.  L... 

Do  pref. 
ColumbusHockingVal.  &Tol. 
Delaware  Lackawanna  <tWesl 
Den  v.  Tex.  it,  Ft.  W. ,  Vot.  cert . 
East  Tennessee  Va.  &  Ga 

Do  Istpref. 

Do  2d  pref. 

EvansvlUe  &  Terre  Haute — 
Green  Bay  Winona  &  St.  Paul . 

Illinois  Central 

Lake  Erie  &  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern 

Long  IsiariU 

Lom-sville  &  Nashville 

Louis.  New  Alb.  &  Chicago ... 
Manhat:au  Elevated,  conso!.. 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West.. 

Do  pref. 

Missouri  Kansas  Jc  Texas 

Missouri  Paciflc 

Mobilii  AOhio 

Nashv.CUattauooga&St.  Louis 
New  York  Central  &  Hudson . 
New  York  Clilc.  &  St.  Louis.. . 

Do  Istpref. 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  England. . . . 

New  York  Ont.ai  io  &  West 

New  York  Susquehan.  <k  West. 

Do  pref. 
Norfolk  &  Western 

Do  pref 

Northern  Paciflc 

Do  pref 

Ohio  &  Mississippi 

Oregon  Sh.  L.  &  Utah  North. . 
Oregon  &  Trans-Continental. . 
Peoria  Decatur  &  Evansville. 
Phila.&  Head.  Vot.  Trust.  Cert. 
Bichmond&Weat  P't  Termlna. 

Do  pref. 
Borne  Watertown  &  Ogdeusb'g 
St.  Louis  &  San  Francisco 

Do  pref. 

Do  Istpref. 
St.  Paul  &  Duluth 

Do  pref 

St.  Paul  Minnap.  &  Manitoba. 

Texas  cSc  Paciflc 

Union  Pacilic 

Wabash  St.  Louis  &  Paciflc... 

Do  pref. 

Wheeling  &  Lake  Erie.  pref. . 

Wisconsin  Central  Co 

msccllnnroiiN  Slocks. 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Consolidated  G  as  Co 

Delaware  &  Hudson  Caual... 
Oregon  Improvement  Co 

Do  pref. 

Oregon  R'y  &  Navigation  Co. 

Paciflc  Mail 

Pnlluirtn  Palace  Car  Co 

Western  Union  Telegiaph 

Kxpreim  Stocks. 

Adams 

American 

United  States 

Wells.  Fargo  &  Co 

Inactive  Stocks. 

American  Tel.  &  Cable  Co 

Chicago  &  Alton 

Cincinnati  \Va.sh.  &  Bait 

Do  do  pref. . 

Commercial  Cable  Co 

Eliz.  Lexington  &  Big  Sandy. 
Iowa  Central 

Do        pref.- 

Laelede  Gas,  St.  Louis i 

New  York  New  Hav.  &  Hart.' 
Ohio  Indiana  &  Western | 

Do  pref.  I 

Southern  Paciflc  Co 1 

Texas  &  Paciflc  lyand  Trust. . 

Tnl.  Ann  ArborA  N.  M 

Cameron  Iron  &  Coal I 

Tennessee  Coal  &  Iron ' 

Do  pref. ' 

Trust  Stocks,  &c.  (UnlisI' 

Sugar  Keflnerie.s  Co 

National  Lead  Trust 

American  Cotton  Oil  Trust.  . 
Distillers'  &  Cattle  F.  Trust.. 
Pipe  Line  Certillcttes^ 


3478 

•5 
73% 

55  «j 
119% 

35 

2578 

6412 

4,1 

106% 
*41 
*93 

Vl 
113 
113 
142 

98% 
•15 

394 

34 


3514 

74 

55 '8 
120>s 

35 

26 

641a 

44 
107 14 

42 

94 

71=8 

114 
II312 
143 
100  >4 

18 

3914 

34 


73% 

971a 

2II4 
141% 

35 

•lOig 
*73 

23 

97 

*3 
118 

18% 
'0413 
10659 
*89 

861-2 
*35 
-102 

97 

99i2 
*115 

*10l8 

69% 
"14 
102 

*106l4 

1778 
69% 
38 
28 

'4478 

21% 

81a 

*34 
2II2 

6118 

3278 

76 

23 

56 

35 14 

20 

4II2 

2378 

81 
•99 
*24ia 

5518 
♦107 

31 


74 
9812 

2178 

14212 
3573 
iOia 
74 12 
23 
97 
4% 

118 
18% 
65 

107 
92 
8714 
42 

103 
97 
99% 

110 
IOI4 
7018 
14% 

102 

106% 

1778 

69% 
38 
28 14 

"45'>4 

22% 
8I2 
35 
22 
61% 
33I8 
76 14 
23% 
561a 
3573 
20 
42 
24% 
81 

100 
25I4 
55% 

109 
31 


107 13 
20% 
6814 
I714 
32 12 

*69i8 
281a 

33 

32 

93% 
149% 
*45 


108 
2OI2 

6958 

1714 
33% 
70 

2812 

53% 
32 
93% 
150% 
47  la 


100 12 
33% 

189 

84 

■150 

'116 

88 

'137 

*85 
■132 

*2% 

*4 
IO2I4 


100% 
3378 
189 

84»8 

153 
117% 

88 
111 


83%    33<>e 

•5  6% 

73%    7358 

55»8    5578 

120     120% 

35       35% 

26%    26% 

64%    65% 

4414    44% 

107%  107% 

4178    42 

93       93% 

70%    71% 

113%  113% 

H314II378 

143     143 

99%  100% 

16       16% 

38%    39S8 

34       35 

98%    98% 

74       75 14 

98%    98»5 

21  22I4 
14178  143% 

36%    39 
10%    10% 

•73       75 
22%    23 

*95       98% 
3  3 

1)8     II8I4 
18%    19 
64%    65% 

106%  107% 
92       92 
86%    865P 

♦35        42 

103%  104 
97       97% 
9914    9914 

115     115 
10%    10% 
69%    70% 

'14       15 

103     103% 

106%  106% 
18        I8I4 
70%    71 
3^14    38% 
27%    28% 

♦66       67 
44%    45=8 
21%    23% 
8I4      8% 

♦34       35 

22  22% 
61%  61% 
32%  33% 
76       77 


33% 
•8 
73 
54% 
119 
35 

2578 

65 
43% 
1037e 
41% 
93 
7OI4 


34% 

5% 
73%  I 
55 14 
119 
35 
26I4 
65 

4378 

106%' 
41%' 
93 
71 


112%  113% 
■142     144 
9878    99^8 

♦15  17 
38%  39 
33%    34 


73% 
98% 
21 14 
141% 
367g 

IOI4 

♦72 
2314 


74% 
08% 
21% 
142% 
38 
IOI4 
74% 
23 14 


23 
56 


23% 
57% 


3514  36% 
20  20% 
41%  4314 
23%  2414 
82       83 

♦99%  100 
23%  24 
5514    55% 

107     109 


107%  108 

20%  2II4 

69%  71 14 

I714  17% 

32%  33% 

69%  70% 

28%  29% 

54  55 14 
32%  3578 
93%  93% 
150%  150% 
45%    45% 


136 
2% 
4% 

102 14 


♦10% 
27% 
I914 

245% 


11 

27% 

1914 

245% 


22% 
.36% 
16% 
31% 
*6 

7178 

98 
ed.) 
73% 
21% 
29 
39% 
110 


22% 
36% 
16% 
32% 
6% 
74% 
100 

74% 
2114 
30% 
30% 
110% 


100  100% 
34   34 

188%  190 
83%  84% 

150  153 

110  117 

86  87 

137  138 

♦85   86% 

130  130 
♦2    2% 
♦4    4% 

IO2I4  IO214 
10   19 

•10%  11 
27%  27% 
20   20% 

245  245% 
6%   7 

♦21  24% 
36%  .36% 
16%  16% 
32%    32% 

5  6 

74       84 

100%  102 

71%    73% 
20       21% 
28       29% 
39       39 
109%  111% 


♦2% 
■117% 

18% 

64 
106 

91 

85 
♦35 
102% 

96 

9914 
'115 
9% 

68% 

1414 
102% 
106 
♦I7J4 

71 

38% 

27% 


4 
118 

18% 

64% 
106% 

91 

86 

42 
102% 

96 

9914 
116 

10 

70% 

I4I4 
103 
IOOI4 

18 

71 

39 

28 


337g  3414 

♦5  ."»% 

72%  73 

5478  5514 
1191411914 

35  35 

26  2614 

05  65 

44  44 

IO6I4  10678 

41%    41% 

'93%    9414 
70%    71% 

113     113%; 

11278  113% 

142%  144    I 
99       99%l 

♦15%    17 
3914    39% 
34       34 

♦98%  100 
74       74% 
99       99 
21%    21% 

141%  142% 
3714    39 14 


34 

•5 


53 


3479 

5%! 

72% 

5514 


Sales 
of  the 
Week, 

Shares. 


*10 

♦72 


10% 
74% 


44 14 
21% 
8I4 
3378 
♦20% 
60 
32% 
7578 
23 
50 
3514 
19% 

4178 

23% 

82 
100 
♦24 

55% 
106% 


4478 

21% 

8% 

3376 

22 

6078 

32% 

76% 

23 

56 

35% 

20 

42% 

2410I 

82  %j 

100  I 
24% 
55% 

106% 


♦22%    231.1 
♦93       97 

♦2%      4 
118     118% 
♦18%    18% 

64       64 14 
106%  107 
*83       92 

85%  86 
'35  42 
103  103 
♦95%    97 

99%    99% 
115     115 

IOI4    IOI4 

6878    70 
*14       14% 
102%  104 
106%  106% 
♦17%    I8I4 
•70       72 
*aSH    38% 


28 
65 


28% 
65 


44%  45 

21%  22% 

8%  8I4 

•33%  35 

21  21 

61%  61% 

32%  33 

7578  76% 


56I4 
35% 
20 
41% 
23% 
♦81 
•99 


103%  106% 

2OI4  20% 

69 14  704 

1678  17 

32%  32% 

6878  70% 

29  29 

5414    54% 
34%    33% 
93       93% 
150     150 
45       45 


100     100 
33%    33% 

189     189 
84%    84I4 

151  1!53 

117  117 

•85  87 

139  139 


8514 
135 
2% 
4% 
102 
18% 
10 
♦27% 
20% 
■243 
6% 
22 14 
36>4 
15% 
♦31 
4 
71% 
102% 


85I4 

135 

2I4 

4%i 

102     I 

19%) 

10    i 

28% 

2II4; 

248 

7%l 

2214 

36%l 

16    , 

33    I 

4%> 

80    I 

102% 


23% 
50 14 
36 
20 
42% 
24 14 
83 
100 
23%    24% 
•53       55 
■l(i7     109 
♦30       32 
*78%    81 
105     105% 
20%    20% 
6978    70% 
1678    17 14 
32       32% 
08%    69% 
28       29 

54%  55I4 
34  35% 
93       93 

149     149 
44       45 

•90       93 

IOOI4  100 14 
34       35% 

1)J9     189 
84%    84% 

131  151 

117  117% 

86       86 

140  140 

•83       90 

130     136 
'2  214 

•4         414 

IO2I4IO214 
20       20 
10%    10% 
27%    28 
21%    22% 

244     245 
7%      7% 

•22  24% 
36I4  36% 
16  I6I4 
30'8    32 

4         6I4 
74       78%! 

101     103    ' 


120     120% 
35I4    351. 
26%    26% 
•64%    65% 
43%    44 
xl06    106% 
41%    42    i 
♦93%    94    I 
7078    71% 
113%  113%: 
113%  113% 
142     142 
99       99%! 
•15%    17    ! 
3914    39141 
34       34 14 
•98%    99% 
74       74% 
99       99 
21%    22 
141 14  I4214 
38 '8    40% 
10        10 
•72       74% 
21 14    2II4 
96%    96% 
♦2%      3%1 
118     118    ! 
♦18'4    18% 
64%    04% 
106%  106% 
♦89       91% 
85%    857b 
•35       42 
104     104 
*95%    97 
9914    9914 
115%  113% 
978       978 
69        69% 
♦14        14% 
102     104 
106%  106% 
•17%    18% 
•70       72 
•37%    39 
28I4    28% 
♦65       66% 
44%    45 14 
2214    22% 
•8  8% 

♦34       35 

2178     2178 

60%  60% 

32%  32% 

76%  76% 

28%  23% 

55%  56% 

35%  35% 

'19%  20 

40%  41% 

23%  24 

♦81  82% 

♦99  100 

♦23  24% 

54%  5478 

107  109 


105     107 

2014  20% 

7014  71 

♦16%  17% 

32 14  32% 

6778  68% 

28%  29% 


537e 

34% 

93 14 
149 

43 

91 
■100 

34% 
189% 

84M 


55  H 

33% 

93 14 
149 

44 

91 
101 

35% 
189% 

84% 


•150  153 

•116  118 

88  88 

140  141 

•85       90 
♦130     133 
2%      2% 
•4  414 

102%  102% 

•20% 

10%    10% 
♦27%    28% 
22I4    22% 
•240     248 

7%    7%: 

•22  25 

30'4  36% 

♦16  16%: 

♦31%  32    I 

5%  3%l 

74%  76 

•100  103    . 


34% 

35% 

8I4 

3% 

72 

72 14 

54% 

54% 

120 

121 

•34% 

35% 

26 14 

26% 

64% 

65 

4378 

4376 

10578 

106% 

41 

41 

94 

94 

70% 

71 

113 

113 

113 

113% 

142%  142% 

99 14 

99% 

♦15% 

17 

*38i4 

39% 

♦33% 

3414 

♦98%  100 

74% 

74% 

98% 

98% 

21% 

2178 

141 

1417e 

38 

39 

♦978 

IOI4 

•72 

74% 

23 

23 

■•95 

97 

"2% 

4% 

II8I4 

118% 

•18% 

18% 

63% 

64 14 

106%  106% 

9014 

9014 

84% 

85% 

'36 

42 

103 

104 

95 

95% 

•98% 

99% 

115 

115 

10 

10 

6878 

69% 

♦14 

102 

104 

IO6I4  IO6I4 

18 

18% 

-70 

72 

•37% 

39 

28% 

28% 

65% 

65% 

44 

45 

2178 

2214 

8 

HI4 

•33% 

35 

•20% 

22 

60 

6014 

3278 

33% 

76I4 

77% 

•22% 

23 '4 

55% 

57% 

35% 

36% 

19% 

19% 

40% 

41% 

23% 

23% 

-81 

83 

>99i4 

100 

•23 

25 

53 

.53% 

107 

109 

Range  Since  Jan.  1,  1889. 


Lowest. 


73,092 
470 

4,800 

3,338 

5,460 

1,850 

17,943 

2,262 

2,158 

8.363 

900 

1,020 

120,207 

1,110 

18,213 

315 

39,218 

550 

1,100 

2,700 

100 

6,205 

1,372 

4,020 

56,147 

57,928 

870 

"898 

420 

600 

1,603 

2,673 

4.660] 

15,568 

396' 

43,300 


78%  78% 
107     107% 

2OI4  20% 

69%  70% 

•16%  17% 

32  32 14 

64  67 14 

29%  .30% 


54 

34% 

92% 
147% 

41% 
•90 
■100 

34% 

18878 

84% 


55 

35 

92% 
148 

42 

93 
101 

34% 

18878 

8414 


930 

979 

500 

900 

1,040 

45,157 

200 

650 

2,037 

2,500 

470 

800 

18,750 

110 

18,135 

75,218: 

1.657 

100 

2,230 

4,363 

3,150 

45,738 

1,800 

7,450 

23,140 

9.30 

193,650 

20,946 

2,100 

80 

1,000 

1,240 

12 

,      325 

18 

5,740 

7,590 

200,485 

2,400 

11,150 

3,867 

11,160 

15,435 

24,093 

1.265 

2,208 

2,020 

100 

550 

6,440 

1,625 

15,940 


•151     155 

•116     118 

86%    87 

•138      142 

♦85       88 
•130     1B5 
2%      2% 

■   4%      4% 

102      102 
22        22 

♦10  10% 
27%  27% 
21%    21% 

244     245 
7%      7% 

•22       24 
36       36% 

"15%    16% 

•31       32 
•5  6% 

75%    75% 

102     102 


26%  Oct. 
4     Oct. 

47%  Mar. 

50%  Jan. 

92%  Mar. 

33     Mar. 

15%  Mar. 

36%  Feb. 

29%  Fob. 

897rt  Mar. 

39%  Oct. 

93     Nov. 

6078  Mar. 

97  Feb. 
102%  Mar. 
,135     Mar. 

89%  Mar. 

14  Jan. 
33  Jan. 
30%  Mar. 

89  Feb. 
58%  July 
96  July 
11     JiUy 

134%  Apr. 

15  Jan. 
8 '4  Jan. 

63     Jan. 

20  Apr. 
86     Jan. 

2%  Aug. 
106     Feb. 

16  Jan. 
51%  Jan. 
99%  Mar. 

90  Nov. 
56 14  Jan. 
3714  Jan. 
90  Jan. 
84%  Mar. 
51%  Jan. 
91%  Jan. 

9%  Nov. 
64I4  Mar. 

8  Jan. 
8178  Jan. 
10478  July 
)  5%  July 
66%  Sept. 
34%  July 
25%  July 
61  Jan. 
41%  Apr. 
14%  Jan. 

7%  Apr. 
30%  Mar. 
1414  July 
47%  Mar. 
25  Jan. 
58%  Mar. 
19%  Mar. 
49  Aug. 
28%  July 
19%  Oct. 
3914  Nov. 
19%  July 
76  Jan. 
93  Jan. 
19     Apr. 

33  Mar. 
104     Mar. 

24%  July 
78%  Nov. 
92  Apr. 
17%  Mar. 
56%  July 
12%  J.an. 
24  Jan. 
59%  Jan. 
21%  July 

34  Jan. 

21  Apr. 
80%  Jan. 

130     Mar. 

41%  Nov. 

75     Apr. 

85     Apr. 

31%  Oct. 
171     Mar. 

83     Jan. 


Highest 


58 

8% 
74 
36% 

131 
36% 
26% 
69% 
45% 

111% 
49 14 

10734 
75I4 

118 

11478 

144% 

104% 
19% 
42% 
37 

101% 
78% 

103% 
28 14 

151 
40.% 
11% 
76% 
25 '4 
07 
7% 

118% 
20% 
66  "4 

107% 
96% 
8714 
49% 

109% 
97% 
99% 

11778 

14 

78 
15 
103% 
110% 
19% 
77 
44% 
22'  3078 
4|  71% 
53% 
22% 
9% 
37 
22% 
61% 
36% 
7878 

24% 
57% 

164% 
28 14 
50 
27% 
84% 

104% 
30 
6678 

114% 
40% 
95% 

121% 
23 
7II4 
18% 
34 14 

7378 

30  S4 


62 

36% 

94 
156 

72% 
107% 
105 

40 
205% 

88% 


Jan.  2 
Jan.  14 
Nov.  16 
Feb.  14 
Oct.  1 
Jan.  16 
Aug.  9 
Aug.  9 
Oct.  17 
Jan.  15 
Aug.  12 
Aug.  13 
June  6 
Sept.  .30 
Sept  12 
Sept.  12 
Sept.  9 
Feb.  6 
Feb.  6 
May  23 
Sept.  9 
Oct.  15 
Aug.  12 
Feb.  7 
Sept.  6 
Nov.  21 
.Sept.  12 
Oct.  15 
June  14 
Mar.  4 
Feb.  8 
Nov  20 
Any.  9 
Sept.  11 
Nov.  7 
Mar.  4 
Nov.  16 
Mar.  8 
Mar.  4 
Nov.  12 
Nov.  15 
May  28 
Jan.  14 
Sept.  12 
July  1 
Nov.  18 
feb.  2 
Feb.  4 
Feb.  4 
Feb.  2 
Sept.  11 
Apr.  26 
June  25 
Nov.  21 
Feb  12 
8ei,t  23 
Nov.  18 
Nov.  16 
Sept.  5 
Sept.  3 
Sept.  11 
Nov.  18 
May  17 
Feb.  13 
Jan.  15 
Feb.  13 
June  7 
June  15 
June  12 
Jan.  2 
Jan.  12 
Jan.  14 
Jan.  18 
Oct.  3 
Jan.  14 
Nov.  18 
Sept.  12 
Sept.  9 
Sept.  12 
Sept.  12 

June  7 
Feb.  11 
Nov.  15 
Sept.  6 
Jan.  16 
Jan.  30 
Sept.  20 
Feb.  7 
Feb.  11 
June    6 


10 144%  Jan.  2  153  Feb.  4 
113  109  Jan.  10  12014  June  6 
338  73%  Jan.  4  93%  Jul  e  5 
190  134     Jan.  19  146     June  18 


69%    72% 

20        20% 

28       30>4 

•39       40 

108%  110% 


10 

125 

700 

200 

917 

1,119 

305 

1.50 

•5.570 

91 

1,342 

349 

3,1.301 

1,570 

1,2001 

3,085 

26,685' 

770: 


80%  Jan.     5 

123     -Mar.  26 

%  Apr.     3 

1     Apr.     3 

100     Sept.  26 

IOI4  Feb.     6 

7     Oct,     8 

18%  July  18 

I914  Nov.  16 

241%  Jan.     7 

5     June  21 

18     Oct.  30 

21%  Apr.     9 

15     Apr.     1 

21     Jan.  28 

4     Nov.  19 

31     Jan.  23 

93     Jan.     4 


89%  June    7 

140  Jan.  23 
2%  Oct,  28 
4%  Oct. 

102%  Oct. 
22  Nov. 
11  Nov. 
30  Nov. 
22%  Nov.  _- 

279  Sept,  20 
13%  Sept.  6 
30  Jan.  14 
37%  Oct.  14 
2II4  Feb.  8 
35 14  Sept.  9 
34%  Apr.  22 
84     Nov.  18 

103     Feb.  19 


22 

14 

.  22 

1 

1 

,  21 


68%  70  '  68%  70%!  67%  69%  141,875  67%  Oct,  29  126  Jnne  24 
20  20%  1978  20%'  19  1978^  79,735!  18%  Nov.  2  35  June  25 
28%  30  29  29%  2878  31  181,685  28  Nov.  18  61%May29 
39  39%  *39  40  'SO  40  i  220  38%  Oct.  23!  4778  Aug.  16 
109%  110%    109      110%'  108%109%'^,6/-.je>u'   80     Apr.  23  112%  Nov.     8 


*  These  are  the  priooa  bid  and  a<>ko>l ;  no  sale  made  at  the  Board,     t  Cash  sale.        ^  Prices  from  toth  Exchanges. 


November  28,  1889,  j 


THE   CHRONICLE 


683 


BONDS  -  LATEST  PRICES  OF  ACTIYE  BONDS  AT  N.  I.  OTQCJt  EXCHANOB,  AX»  BANQE  SINCE  JAK.  1,  IgW 


BAILKOAn  BOtTDS. 


Vloting. 


JVor.  15  Nov.  22 


.1. 


I 


Atl.&Pac— W.  I).  Inc.,  68,  1910    13»4b.'   16»4 

Guar.,  4s,  lity? 77>8b.'  7«'4 

Can  South.— 1st  guar.,  5s,  I'JOS  W9M     I091.1 

a(l,5e,  lOKi 07       I  96^8 

Central  of  N.  J.-lst,  79,  1890  ..  102 19    ,102    b. 

CoiiBol.  7s,  1 899 '  120iab. 

Convert.  7s,  1902 124    b. 

General  uiort.,  5s,  1987 112^     |113%a. 

Leh.A  W.B.,  con.  7s,  1909,a8'nt! il  lti>4 

Am.  Dock  &  Imp.,  5s,  1921  . .  J  1 10»2    llOij    b. 
Central  Paeitle-OoKl  09, 1898..  116>4    !ll5%b. 

Land  grant  Us,  1890 ' 

Mortgage  08,1930 ' 

Ohes.  &  Ohio.— Mort.  09, 1911..  118  a. 

let  consol.  .-)S,  1939 100%  ; 

Ches.  O.  A:8o.  W.— 09,  1911 Ill    b. 

ClUc.  Burl.  &  No.— Ist,  Ss,  1920.  101    b. 
CUlc.  Burl.  &  Q.— Con.  7,  1903. .130        i 

Debenture  5.S,  1013 aos's     i 

Denver  Division,  Is,  1922  ....1   93i2b.| 

Nebraska  K.ttensiou  13, 1927.1   02i8 
Chic.&E.  111.— I3t,s.f.,e9, 1907121     b.l 

C0U.S0I.  09, 1934 122    b.' 

General  consol.  1  st,  as,  1937. .  101  "ab. 
Chic.  Gas.I.,.  &C.— I9t,g,d8,1937i  96  ! 
Chic.  &  Ind.  Coal K.,  1st,  59, 1930  101  b. 
Chic.  Mil.  &  St.  P.— Con.  79, 190.)  127    b. 

1st,  SouthwestDiv.— 08, 1909.  116    b. 

Ist,  80.  Miu.  Ulv.— 68,  1910  ..11034    ! 

1st,  Ch.&  Pac.W.Div.— 08,1921  107        I 

Wi.?.  &  Minu.  Dlv.— 58, 1921 . .  i ■ 

Terminal  5s,1914 105    b. 

Chic.  &  N.  W'.— Consol.  7s,  1915.  1 

Gold,  7s,  1902 1: 

Sinking  fund  6s,  1929 II 

Sinkiug  fund  OB,  1929 li 

Sinking  fund  dcbent.  5s,  1933  1 

25-year  debenture  58,  1909...  li 

Extcutiouls,  1920 ! 

Chic.  Peo.  &  St.  L.— Gld.  58, 1928  ! 
Chic.  K.  I.  &Pac.— 63,coup.,1917  i; 

Extension  ik  col.  5s,  1934 H 

Chic.8t.P.M.&O.-Con.0s,1930  1: 
Ch.9t.L.&  Pitt.— lst,con.5s,1932  ! 
Cleve.  &  Canton— 1st,  os,  1917-  i 
C.  C.  C.  &  I.— Consol.  78,  1914..  i; 

General  68, 1931 1: 

Col.  Coal  &  Iron— lat  tis,  1900..  1< 
Col.  H.Val.  &T0I.— Con.  58, 1931    ' 

General  gold,  69, 1904 1   ' 

Denver  &  Rio  Gr.— l9t,  79,  lOOoU: 

l9t  consol.  4s,  1936 '   ' 

Denv.  &  R.  O.  W .— Ist,  Os,  1911. 1 . . 

Assented I   ! 

Denv.  S.Pk.AiPae.—l8t,78, 1905  ! 
Det.  B.  C.  &  Alp.— l9t,g.,69, 1913  1( 
Det.  Mac.  &  M.— Ld.gr.3'n9, 191 1  i 
Dul.  &  Iron  Range— Ist,  os,  1937  1( 
E.  Teun.  V.  &  G.— Con.,  09, 1956  1( 
Eliz.  Lex.  &  BigSau.— <J8,  1902.  1( 
Erie— Ist,  consol.  gold,  78, 1920  i; 

I,ong  Dock,  79,1893 lil^b.  lllJa 

Consol.  6s,  1935 ' ' 

N  y.L.E.&W.— 2dcou.6s,1969  105        (105»eb. 
Ft.  W.  &  Denv.  C— l9t,  6s,  1921  107        'lOSia 
Gal  H.&SanAut.- W.Div.lst,59    92I2    192    b. 

GrB.W.&St.P.— 2dlnc.  88, 1911 \   13    b. 

GultCol.  &  San.  Fc— Ist,  79,1909  113        1114 

Gold,  6s,  1923 !   76^4    j  75% 

Han.  &  St.  Jos.— Cons.  6s,  1911.120    a.  119    b. 
Int.  &  Gt.  No.— 1st,  (;s,  gold,  1919  105         lol^b. 

.Coupon,6s,  1909 ' 69'«b. 

Kentucky  Cent.- Gold  4, 1987 80 

Knoxv.  &  O.— 1st,  Os, gold,  1925  1 III3  111  a. 
L.  Erie  &  West.— 1st,  g., 58, 1937  111  b.  113 
Lake  Shore.-Con.cp.,l8t,78,1900  126  b.  127  b. 

.  Consol.  coup.,  2d,  79,  1903 128  b.  128  b. 

Long  Island— 1st,  eon.,  58,  1931  118  a 

General  mort.,  4s,  1938 1  99   (  98  b. 

Louisv.  &  Nashv.— Con.,7.3, 1898  117i8b.  117  b. 

E.  H.  &  N.— 1st,  Os,  1919 114    b.ilU    b. 

General,  6s,  1930 (115    b.'llO    b. 

Trust  Bonds,  63,  1922 [llOiab.illOkb. 

10-40,68,  1924 1 1 

50-year 58,  1937 '105    a.'lOO    a. 

Collat.  trust  58,  1931 103^4     I104'4b. 

Loni3.  N.  A.  &Ch.— l8t,  6s,  lOlOllVijjb.  118»3 

Consol.,  gold,  6s,  1910 IIOII4     101  ^a 

LouLs.  SoutU.,  iBtg.Os..  1917  100%    il01»8 
Louis.St.L.&Tex.,lstg.6s.l917    OO'g    I  99''8 

Mem.  &  Char.— Os,  gold,  1924. . .  lOoi-jb.  I 

Metro.  Elevalcd—lst,03, 1908..  116    b.  116    b. 

.2d,  68, 1899 lOo^s     lOo^ 

Mich.  Cent.— l8t,  con.,  78,  1902. 127    a.  126iah. 

^  Consol.,  5s,  1902 i]09>2b.  I09'2b. 

Mil.LakeSh.iW.—l8t,68,  19211123         122    b. 

Conv.  debenture,  53,1907 '105        ilOl'flb. 

Milw.  &  North.— M.  L.,Os,  1910.  109    b.  lOOiab. 

..  Ist,  Con.,  6s,  1913 108>4     lOS^b. 

Minn.  &  St.  Louis— 1st,  79,  1927    1 

Mo.  Kan.  &  Tex.— Con.,  68, 1920    68>4    I   67ifl 

Consol.,  .58,  1920 OO^iS        59    b. 

Con901.,  7s,  1904-5-6 105         lOS^g 

Mo.  Pacillc— l9t,  con.,  68,  1920.  108    a.' 108 

3d,  78,  1906 114        I112 

Pac.  of  Mo.— Ist,  oxt.,48,193S|   98J2b.    9a'4b. 
2d  mort.,  79, 1891 !l03    b.l 


Itange  Since  Jan.  1, 


Uighett. 


Lmntit. 


13     Oct. 

68I2  Oct. 
IOOHj  Jan. 

93 '4  Jan. 
I0H4  Aug. 

•  :i20  Jan. 
.'125  Jan. 
.106%  Jan. 

no's  Jan. 

•  108  Jan. 
llSUFeb. 

.  101i4  0et. 
.|l05isApr. 
1.  II314  Jan. 

94  Feb. 
1.107  Jan. 
>■!  98  Jan. 
>.il28'aNov. 
).'102:iiMay 

j  921a  Feb. 
91%  Nov. 
>.!ll8  Jan. 
>.'118  .Tan. 
I.  97  Jan. 
I.I  83  Feb. 
<■'  99  Jan. 
1.  122'3Jan. 
1  112     Jan. 

110  Jan. 
.1103  Jim. 
>.  99  Jan. 
1. 1 100     Jan. 

142      Nov. 

127     Aug. 

115     Nov. 

107     Nov. 

109     Jan. 

IO4J2  Nov. 
9712  Nov. 
92 13  Oct. 

131i4Mch. 

104«8Jan. 

119i2Jan. 

92  Aug. 
921a  Jan. 

130  Jan. 
'112     Jan. 

9358  Apr. 

60%  July 

50  July 
II8I4NOV. 

75     Jan. 

8412  Jan. 

73%  Jan. 

81  Jan. 
103     Jan. 

31  la  Nov. 

96%  Jan. 

102  Jan. 
99     Jan. 

137  Mch. 
110%  Jan. 

118  Apr. 
08  Jan. 
90  Jan. 
92%  May 
13     July 

10014  Aug. 
62     Oct. 

119  Sept. 
:1001a  Apr. 
!  62  May 
j  711a  Jan. 
'lOl  Jan. 
1 107     Jan. 

12514  Jan. 
[124  Jan. 
II414  Jan. 

921a  Jan. 
II6I3  Oct. 
[ll4%June 
112  Jan. 
1091a  Jan. 
101  la  Jan. 

98     Jan. 

96I4  Jan 
II214  Jan. 

93  Jan. 

95  Aug. 
96I3  Aug. 

1021s  Jan. 
Ill's  Jan. 
105  Nov. 
1261a  Nov. 
n  Ola  Oct. 
118%  Jan. 

0213  Jan. 
1061a  Jan. 
105 14  Jan. 

90     Jan. 

53     Apr. 

50ia  Apr. 

871a  Mch. 
107  Nov. 
112     Nov. 

97%  Jan. 

103  Oct. 


RAILBOAI)  Bokim. 


Oloting. 


Sangt  Mnet  Jan.  1. 

ff<"-  18  iVcrti.  28      Lot— ML    I    Bigh4tL  ' 


22%  Feb. 

83     Feb. 

H2i2May 

100  May 
106 la  Jan. 
1241a  Juno 
128 '4  Apr. 
115%  June 
I2012  May 

113  Mav 
12014  JllIlC 
1051a  Feb. 
108%  Mch. 

120  Sept, 
IO414  Aug 

114  July 
104'8Jnlv 
134  May 
106%  Oct. 

961a  May 
95»8  Apr. 

121  Nov. 
1271a  Sept. 
104%  Aug. 

101  May 
106  June 
1301a  June 
117i2feept. 
121  Sej.t. 
109%  June 
1081a  Jnne 
108     June 


Mobllo&Ohlo— New,  0«.  1027.. ill9>aa.  119    it.  112%  Feb 

General  mort.,  48,  1038 |  88%    1    '>7'ii       4I%JttD 

Mutual  Uu.  Tel.— S.  f.,  68,  1911.1101  looiyb.  |)0  j«n 
Nash.  (;ii.  AHt.  L.— l»t,  78, 1913  134       Il34ia     129     Juii' 

Consol.  .-,«,  1038 !lOB'4b.:107        i  BMig  Juu 

N.Y.Ceiiliiil— Extend.,  58, 1893  1031a    llOSHi     10314  Nov 

N.  Y.  (  .i\;Il.-l8t,cp.,7s,1903|133>Kb.l 132%  Ol 

Dobeutiire.  OB,  laoi 'Ill    b.Ull        '110%  Nos 

N.  Y.  dt  Harlem— Ist,  7s,  190o! 1 126«ii  Nov 

N  y.Chic.  &8t.l,.-l8t,48,l»37  9314  OIIN  9li2jau 
N.  Y.  Elevated-l8t,  78,  1906...!U6%b.'H«%b.  no     Jan' 


VM  Oct. 
f  00  Oct, 
101 '1  Apr. 

■  "118 


11. 


N.  Y.  iMik.  &.  W.— l8t,  «a,  1921 
Cons-niotlon,  ,58, 1923 112 

N.  Y.  Out.  &  W.-l8t,  68,  1914.  112 

N.Y.Siis.  &W.— l8tref.,58, 1937  I01i« 
Midland  of  N.  J.,-l8t,  69, 1010  116 

Norfolk  ii  West.- Gen.,  6s,  1931  117  b. 
'North.  I'ac.—l8l,  coup.,  6s,  1921  II3I8 


110 '4 
107 'ab, 
108  b 
88 
116 


149 
133 
123 
112 
116 
109 


Aug. 
May 
Apr. 
June 
Sept. 
Apr. 


General,  2d,  coup.,  1933 

Ocnci-al,  3d,  coup.  Os,  1937  ... 
No.  Pae.  ler.  Co.— Ist,  Os,  1933. 
Ohio  Ind.  .V  West- Ist,  58,  1938 
Ohio  iV;  M1.S8.— Consol.,  78,  1898 
Ohio  Soutliorn— l8f,  Os,  1921  . . 

2d.  iiiidme,  Os,  1921 SO 

Omaha  i  St.  L.— Ist,  Is,  1937..  76 
Oregon  Imp.  Co.— 1st,  68,  1910.  105 
Ore.  R.  *  Nav.  Co.— Ist,  Os,  1909  113iab.|113i.|b.'iio 

Consul. ,,09,  1025 Il05iab.'l06    b.  102 

Oregon  Jt  TiausconM—68,  1922.ll03ia     10^1 

Peuu.  Co. — 11.2s,  coupon,  1921..  I 

Poo.Dec.  &  Evans.— lst,6s,  1920' 108    a. 


,   II  - 

121 

13^ 

lUiiy  July 

115     Feb. 

10314  June 
ilieisBcpt. 

121%  Apr. 

120%  MV 

117  Aos. 
!llO     Mav 

112  Jono 
:  854NOT. 

121  Jnne 
!ll3<4  8ept 
I  aOHiOoL 


IO414  Feb. 

98%  May 
13812  June 
108  "a  June 
12HaMay 
100  Feb. 

99  Jnne 
13618  Nov. 
125  Sept, 

105  Jan. 
87%  Feb 
87  Feb. 

123  Sept. 
821a  Mav 

102     Mch. 

100     Nov. 

9413  May 

1 108  la  Feb. 
40     I'eb. 

104  Feb. 
1081a  May 
lo7%  Aug. 
142  July 
114  May 
1123     Feb. 

1071a  May 

1109  Nov. 
95''>8Mcb. 
25     Feb. 

116  Fob. 
871a  Jan. 

124  Feb. 
10913  Jan. 

741a  Jan. 
90  June 
1121a  Sept. 
116  Sept. 
130  May 
130 14  May 
117%  Sept. 
102 14  May 

;  121  la  Mch 
118i4May 
118i4May 

!  115  la  May 

106  Apr. 

107  Sept. 
1051a  Oct. 
122  June 
106  Sept. 
10118  Nov. 
:100  Sept. 
109%  June 
120  June 
11113  May 
ll33iaMcii. 
114  May 
128     Sept. 

105  Oet. 
Ill  Apr. 
IO912  Mch. 
100     Sept. 

69  .  Nov. 
61%  Nov. 

106  Nov. 
115%  Apr. 
121 13  Apr. 
102%  June 
1051a  Apr. 


Evansv.  Dlv.— Ist.  6.9, 1920 

2d  mort.,  5s.  1927 

Phlla.  &  Road.— Gen.  4s,  1958.. 

Ist  pref.  income  S.s,  1958 

2d  prof,  income  5s,  1958 

3d  pref.  Income  Ss,  1958 

Pittst).  &  West.— Ist,  g.,  4a,  1917 
Rich.  &  All.— l8t,78,Drexcl  cert. 

2d  mort.,  68, 1 916,  Droxel  cert. 
Rich.  <fe  Danv.— Con.,  Os.  1915  .. 

Cou.sol.  gold,  58,  1936 

Rieh.AiW.P.Ter.— Trust  6s,  1897 
Roeh.  &  Pittsb.— Con.  Os,  1922 


IJSiab.  laiijj,,^ 

111J«».  iiohilloh. 
f01»»       04     Jan. 
118         114V»  Apr. 
........  U71.1  Jan. 

H".  ,.    1131a  Nov. 
110%b.  109:1,001. 

108  b.    07%  Jan. 

109  a.  103%  Jan. 
,  «5  .  61  July 
1>-JI7,  b.115  Jan. 
..112%  103  Jan. 
b.  58  a.'  44% Jan.  „ 
^  ,X?.  71>sJ»n.  I  80%  Jane 
"iJPSfsfiloa     Feb.  |10U%Feb. 

Jan.    11314  Junn 

Jan.    100     Oct. 

101 19  Jan.    107i9Apr. 

■■  100%  Jan.    llliaSept. 

b-lOliaFcb.    110     Mar 

a- 102%  Jan.    logiaFeb. 

66     Jan.      7019  Mch. 

88^  Jan.      94%  June 

76«aNov.     04<s  Jan. 

5714  Nov.     82%  J»n. 

48     Nov.     62  >4  Jan. 

76i4Jan.  >   87>a  Mar 

88     Jan.  \  70  Iq  Kag. 

Jan.  ,  37     Anc. 

Jan.  lllB%Uar 

Jan.  ,  94%  Mar 

Feb.  't03     Mar 

Jan.    lie%Jalr 


106 
108 


107    a. 

66    b 

9014 

70 

39 

4019b. 

84    b. 

68I4 

36iab.    36i3b. 
119 

87 


891a 

78% 

SSI4 

48    b. 

83%a. 

68    b. 

•26 
118iab.  114 

87%       86 

100    b.'  98 

113 


99% 

119    b.  .„     ._ „, , 

Rome  Wat.  &Ogd.— 1st,  7s,  18911 ' IO6I3  Juno  lOOia  May 

Con801.,exteuded,  5s,  1922. ..:1081a    |100    a.  io8     Oct,     112     Mav 

St.  Jos.  &Gr.  IsL— Ist,  6.8,1925.1104         102    b.:io3     Nov     ' 

St.  L.  Alt.  &  T.  II.— Ist,  7s,  1894  113    b.iI14    b.  m      July 

2il,  mort.,  urct.,  78, 1894 107    b.  110    b.'io5%Feb. 

2d,  mort., income,  78, 1894... 1 105    b.  I05ia    'l04i3Jan. 
St.  L.  Ark.  &  Tex.— 1st,  6s,  19301   87  86        I  77     July 

2d,  6s,  1936 t  3019       30  23     May 


St.  L.  &  Iron  Mt,— Igt,  78,  1892.  106iab.!l06iab. hosu  Aug. 

2d  mort.,  7s,  1897 105^.b.  106    b.'ios     Jan. 

Cairo  A;  Fulton— Ist,  78, 1891.ll02%b.  102%b.  10II4  Julv 
CairoArk.  &Tex.— Ist,78,1897jl04iab.  l*liab.  I02»e  Aug. 
Gen.  R'y  &  land  gr.,  58,  1931 . 1   85i4      'SIM)       81     Jan. 

St.  L.  &SanFr.-68,  CI.  A,  1906ilI5iab.  11519b.  116     Jan.     121 

6s,  Class  B,  1906 ill5iab.  115    b.  115     Nov.  421 

6s,  Class  C,  1906 jllSiab.  115    b.  nsijjan.    121 

General  mort,  6a,  1931 1117    a.  nsigjan.    121 

General  mort.,  58, 1931 102    b.'103iaa.  10114  Jan.  ;108 

■  ■'     "  •  ■■       -  122 


8719b. 
100  la 

40iab 

94    b 

58        ' 

i     5    b. 

108%b 

b.115% 


116  Nov. 
118  11313  Jan. 
loma.i  98i4Jan. 
101    b.    9014  Feb. 


109 19  Apr. 

118     June 

11214  Jane 

108     Apr. 

09     Feb. 

38     Feb. 

110     Jan. 

110     Jhly 

10.519  Jane 

107     Apr. 

90     Feb. 

Apr. 

Apr. 

Apr. 

Hay 

June 

Apr. 


88% 
104 
44 14 
94    b, 


115 


121%  June 
103%  June 
101 14  Not. 

9219  Mar 
104     Nov. 

14%  Not. 
101     Aa«. 

61     Aag. 

10  Feb. 
10919  Nov. 
118>9  8ept. 


8.  P.  M.  &  M.— Dak.E.xt.,6s,  I9IOIII6 

l8t  con.80l.,  6s,  1933 119    b, 

Do  reduced  to  4138  ...j  101 

Collateral  trust,  os,  1898 llOOia 

Montana  Ext.  1st,  4s,  1937  . . . 
Shou.  Val.— lst,78, 1909,  Tr.  reo. 

General  6s,  1921,  Trust  roc. . . 
South  Carolina— lat,  63, 1920... 

2d,  6s,  1931 

Income,  6s,  1931 

So.  Pac,  Ariz.— 1st,  63, 1909-10. 

So.  Pac,  Cal.— 1st,  6s,  1905-12.. 

So.  Pac,  N.  M.— 1st,  63, 1911 ...  iOOia     108 

Tenn.C.  I.  &R,v.— Ten.D.,lst,69    98%a.    98 

Birm.  Dlv.,  l9t,  69, 1917 9913       9919b. 

Tex.  &  Pac— Ist,  gold,  5s,  2000    92        '   92I9 

2d,  gold,  income,  O.S,  2000 '   37%    '   3714 

ToL  A.  A.  &  N.  M.— 1st,  63, 1924  IO519     103    b. 

Tol.A.  A.&Gr.  Tr.— lst,6s,  1921' 118    a. 

Tol.  &  Ohio  Cent.— 1st,  5s,  1935102        il01%b. 
Tol.  Peo.&West,— lst,48, 19I7..I   7719       77    b. 
Tol.St.L.  &Kan.C.— l8t,6s,1916  103%     IO3I3 
Union  Paciflc— Ist,  6s,  1899  ....!ll8iab.  lisiab.  115 

Sinking  fund,  88, 1893 114iab.  115    b.  lU     Sept. !  12019  Jan. 

KansaaPaoillo-lst,  68, 1895.  11019b.  11019b.  110%  Aug.  'll2i9Julr 

l9t,6.3,1896 lHi9b.ll2        100>9Jan.    llSigMar 

Denver  Dlv.— 6s,  1809 11219b.  11219  May    "• 

1        Ist  consol.,  Os,  1919 11319b.  114         112     Jan. 

Oreg.  ShortLlno- l8t,6s,  1922  II319     113    b.  Ill     Feb. 
Virginia  Mid.— Gen.  in.,  ,5s,  1936  ... . 
~  "       ~  -^  52 


8314  Jan 
8719  Apr. 
31  Jan. 
90  Jan. 
47  Jan. 
5  Sept. 
104  »s  July 

114     Jan.    .-., _. 

b.  105'4  July    109%  Nov, 

~     89     Jan.    100     Mch 

89     Jan. 

85 19  Mch. 

34     Mch. 

99     Mch. 

103     Jan. 

101     Jan. 

74     Apr. 

9213  Jan. 

Tun. 


100  Not. 
94  May 
40     Apr. 

IIOI4  June 

120  Jnne 
1041a  June 

82 19  June 
103     May 

121  la  July 


b.. 


85    b. 


Wab.  St.  L.  &  P.— Gen.,6s,  Tr.reo.l 

ChlcagoDlv.— OS.  lltlo.Tr.reo.' 1. 

Wobash- M.,  1*,  1909,  Tr.  red 

Tol.  &  W.— 1st,  ext.,7s,  Tr.rec' 

lst,St.L.Div.,79,18S9,Tr.rec.' '. 

2d, extend.,  7a,  1893, Tr.  reel  105    b.'. 
Con.,  conv.,  78,  1907,  Tr.rec.  101    b.  . 

Gt.  West.- l.st,7s,  1888,Tr.rec 

2d,  7s,  1893,  Trust  receipts.  1 104    b 86     Mch. 

West  Shore— Guar., 49 103>9    .IO514     102%  Jan. 

West.  N.  Y.  A  Pa.— lat,  5,  1937.1   95    b.    95%b.    94%  Nov. 

2d  mort,.  3g.,  osc,  1927 31  Sliab.    29     Nov. 

West.  Un.  Tel.— Col.  tr.,  5s,  1938  102%     102%       98%  Jan. 
Wheel.  »■•  Lake  E.— 1st.  5s.  1926  105    a.  lljS         102     Apr. 


78%  Jan. 
37  Apr. 
8819  Jan. 

86  Jan. 
8919  Jan. 
93I9  Feb. 

87  Jan. 
85  Feb. 
89     Jan. 


117 14  Oct. 
117  Apr 
115i9Jalr 

90     Apr. 

52  Not. 
104  Aug. 
101  %  Sept, 
103%  Sept. 
IO3I9  Aug. 
104  Oct 
101  Aug. 
IO3I9  Jolr. 
1103%  Not. 
109%  Jane 
101  Apr. 
>  44  Feb 
106  June 
110     Aog. 


NoTB.— The  letter  "b"  Indicates  price  bid,  and  "»' 


price  asked;  all  other  prlooa  and  tbe  range  are  from  aotoal  salea. 
STATE     BONDS. 


SECURITIES. 


Alabama— Class  A,  4  to  5 19061 

Class  B,  .5s 1906 

Class  C,  48 1906 

68,  10-20 1900 

Arkan.sa.s- (is.  funded.  IHUO-l 900 
78,  Little  Ro<k  .tFort  Smith  iss. 
7s.  Memphis  A  Little  Rock  iss... 
78.  Arkansas  Central  RR 

Georgia- 7s,  gold 1 .890 

Lonislana — 7s,  cons 1914 

Stamped  48 

Michigan— 78 1890 


SECURITIES. 


Bid.    Ask. 


SECURITIES. 


Bid.  I  Ask 


Missouri— Os due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— Os,  loan 1892 

6s,  loan 1893, 

North  Carolina— 6s,  old J.  &  J. 

FiUKlingnct lOOOi 

New  bonds.  J.  A  J.. .  .1802-1808 

Chatham  RR | 

Special  tax.  Class  1 ; 

Consolidated  4s 1010, 

0« 1019 


102  . 
105  . 
112  '. 
lOSiai. 
IO8I9!. 

38      . 

10      . 

20  ■. 
8      . 


99 14 
1241a 


100 

125 


Rhode  Island— tis,  eon.. 1893-1894'  107    (. 

South  Carolina— 6s,  non-fund .  1 888  4»b 

Brown  coii.90lidatcd,  6s 1893  103    I. 

Tennessee— 69,  old 1892-1898  67    I. 

i|    Compromise,  3-4-5-68 1912j  78 

New  settlement — 68 1913 

58 1913  101% 

3s 1013;  73M| 

Virginia — 6s,  old 

68,  consolidated  bonds |    

6s,  consolidated,  2d  .series 1  

6s.  deferred,  trust  receipta I  7    | 


109 
103 1« 
73% 


684 


THE  CHRONICLE. 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON   FRIDAY  OF  THE  LESS  ACTIVE  RAILROAD  BONDS. 


BECUHITIES. 


Bid.     ABk. 


Railroad   Bonds. 

(Slock  FxehotiQr.  Fricef.) 
Atlantic  &  Dnnv.— IstR.,  6s. .1917 
Atl.  &  Pac— I'dW.  I).,  gu.  6s,.  1907 
Bait.  &  Ohio— iBt,  68,  Park  B.1919 

5s,  goM 1925 

Cons,  mort,  gold,  58 198H 

Beech  Creek— 1st,  gold,  4s. . .  .19361 
Bo8t.  U.  Tun.  &  w:— Deb.  58.1913] 
Brooklyn  Elev.— Ist,  g.,  68...  1924 

2d.  3-58 1915 

Union  El.,  let,  g\iar.,  68 1937 

Brunswick  iWest.— I8t,g.,4s.l938l 
Bull.  Koch.  &  Pitt«.— Gen.,58.1937i 

Koch.  *  Pitts.— Ist,  (>a 1921 

Burl  Ccd.  Kap.  <t  No.— l8t,  58.1906 
Consol.  &collat.  trust,  58... 1934 
Minn.  &  St.  L.— Ist,  78,  gu..l927 
Iowa  C.  &  West.- 1st,  7s. . .  .1909 
Ced.  Rap.  I.  F.  &  N.,  Ist,  68.1920 

let,  58 1921 

Central  Ohio  Reor.— 1st,  4128.193O 

Cent,  RR.  &  Bank.— C«I.g.,58. 1937 

eav.&  West.— Istcon.  g.,5B,.1929 

Cent,  of  N.  .1.— Conv.  deb.,  68.1908 

LcbiKh  &  W.  B.,  M.  SSs 1912 

Central  Paciflo— Gold  bd».,6s. 1895 

Gold  bonds,  6s 1896 

Gold  bonds,  6s 1897 

Ban  Joaquin  Br.,  68 1900 

Cal.  &  Oi  egon-Ser.  B,  6a ...  1 892 

Mort.  g.,  guar.  58 1939 

West.  I'acilic— Bonds,  68 1899 

No.  Railway  (Cal.)— 1st,  68.1907 
Ches.  &  O.— Pur.  M.  fund,  6s. 1898 

68,  gold,  series  A 1908 

Ches.  O.  &  So.  West.— 2d,  63.  .1911 

Chicago  &  Alton— Ist,  78 1893 

Sinking  fund,  68 1903 

Iiouis.  &  Mo.  River— lat,  7s.  1900 

2d,  78 1900 

St.  L.  Jacks.  &  01110.-181,78.1894 

1st,  guar.  (564) ,  78 1894 

2d  mort.  (360),  7s 1898 

2d,  guar.   (188),  78 1898 

MIss.K.  Bridge— 1st,  s.  f.,  6s.l912 

Chic.  Burl.  &  Nor.— Deb.  6s.  ..1896 

Chic.  Burling.  &  Q.— 5s,  s.  f..l901 

Iowa  Div.— Sink,  fund,  5s.. 1919 

Sinking  fund,  48 1919 

Plain,  48 1921 

Chic.MU.  &  St.  P.— Ist,  8s,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

l«t,  7s,  S  g.,  R.  D 1902 

l8t.  La  Crosse  Division,  78.1893 

l8t,  I.  &  M.,7s 1897 

1st,  I.  &  D.,  7s 1899 

l8t,  C.  &M.,  78 1903 

Ist,  I.  &  D.  Extension,  7s... 1908 

1st,  Southwest  Dlv.,  6s 1909 

Ist.  La  C.  ADav.,  58 1919 

1st,  H.  &  D.,  78 1910 

Ist,  H.  &  D.,5s 1910 

Chicago  &  Paelflc  Div.,  68.. 1910 
Chic.  <fc  Mo.  Riv.  Div.,  58...  1926 

Mineral  Point  Div.  5s 1910 

C.  &  L.  Sup.  Div.,  5s 1921 

Fargo  &  South.,  6s,  Assu...l924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  &  Gt.  South.,  5s 1916 

Geu.  mort.  e.  48,  ser.  A 1989 

Chip&N.W— Esc&L.S.— Ist,6s.l901 

K's  M.  &  Minn.— 1st,  78 1907 

Iowa  Midland- 1st,  88 1900 

Peninsula— l8t,  conv.,  7s... 1898 
Chic.  &  Milwaukee— Ist,  78.1898 

Win.  &  St.  P.— 2d,  78 1907 

Mil.  &  Mad.— 1st,  68 1905 

Ott.  C.  F.  &  St  P.— 1st,  5s. .1909 

Northern  Ill.—lst,  58 1910 

Chicago  Rock  Island  &  Pacitlo— 
Des  Moines  &  Ft.  D.— Ist,  48.1905 

l8t,  2123 1905 

Exten.sion,  48 1905 

Keokuk  &  Des  M.— 1st, 58..  1923 

Chic.  A-  St.  Louis— 1st,  68 1915 

Cliic.  St.  P.  &  Kan.  Clty-5s..l936 

Miun.  &  N.  W.— 1st,  g.,  58..  1934 

Chic.  St.  P.  &  Minn.— Ist,  68. ..1918 

No.  Wisconsin- 1st,  68 1930 

St.  Paul  &S.  C— 1st,  6s 1919 

Chic,  d:  W.  Ind.— Ist,  8.  f.,  68.1919 

General  mortgage,  68 1932 

Ciu   Haul,  i-  I).— Con.  s.f.,  78.1905 

2d.  gold,  4>o3 1937 

CIn.  I.  St.  L.&  Chic.— Ist,g.,4e.l936 

Con.sol.,  68 1920 

J^i"/.-'.'";'?-  ^  Mac-lst,  g.,  58.1936 
Cl.tol.  Cm.  A-  Ind.— Ist,  78,8.f.l899 
Con.wl.  sink,  fund,  78  1914 

Clcve.  &  Mah.  V.-GoW,  53.  ..1938 
Colorado  Midland— Ist,  g.,  68.1936 
Columbia  &  Grecn.—l8t,63..  1916 

2<l,  Gs 1926 

Col.  A  Cin.  Midland— 1st,  68  1914 
Del.  Lack.  A  W.— Convert.  78,1892 

Mortgage  78 190' 

Syra.  liing.  &  S.  Y.— 1st,  78.1900 

Morris  &  Essex— Ist,  7s 1914 

2d,  7a 1891 

Bonds,  7a 1900 

78of  1871 1901 

Ist,  con.,  guar.,  78 1915' 

Bel.  &  Hud.  Canal— Ist,  79.  ..1891 

1st,  extension,  78 1 891 

Coupon,  7s 1 894 

Pa.  Div.,  roup.,  7» 1917 

Albany  A:  fu<q.— l.st,gu.,78.1900 

l8t,  cons.,  guar.,  6s 1906 

Kens.  &  ftiir.— 1st,  coup.,  78.1921 

Denv.  &  R.  G.— Imp.,g.,  5.S...1928 

Dul.  So.  8h.  i!.  Atl.-  Gold  5s..  1937 

.x,!lP°-  ^"-  *  Oa.— Ist,  78...  1900 

DlYlBional  5s 1930 


97% 


107 
108% 


Ill's 


lOOM 


108 


SECTJEITtEB. 


Bid 


90 
100 

113 
91 
106^,10718 


97  "2 

118 


90 
100 


99>2 


100 
95 


102 


114 


112 
112 
114 
114 


104 


102 
113=8 


1021s 


115 
119 


110 


119 


123 
120 


111 
111 
116 
116 
105 


lllk 
IIIJ4 


104% 


92 
'125 
117 


113 

9518 


126 


114 

116 

1171-2 

124 

127 

116 

104 

I2514 

104 

118 

104 


127 

114% 

118 


II7I2 


East  Tenn.— 1st  ext..  gold.  5a.l937 

Kq.  A  Injp..  g.,  .59 1938 

Mobile  &  Birni.— l.st,  g., 5a.. 1937 
Alabama  Central— Ist  68.. .1918 

Erie— 1st,  extended,  7s 1897 

2d,  extended,  .58 1919 

3d,  extended,  41-29 1923 

4th,  extended,  58 1920 

t    5th,  extended,  48 1928 

Ist,  cons.,  fd.  coup.,  78 1920 

Keorg.,  Ist  lien,  68 1908 

B.  N.  y.  &  E.— Ist,  78 1916 

I    N.  y.  L.  E.  &  W.— Col.  tr.,68.1922 

I    Funded  coup.,  58 1969 

\    Income,  6s 1977 

I    Buff.  &  S.  W.— Mortg.  6a.... 1908 

JcfTei  son— Ist,  gu.  g.  58 1909 

Eureka  Springs  R'y— lst,68.g.l933 
98     IO312'  Evan.  &  T.  H.— 1st,  cons.,  68.1921 

97     103    I!     Mt.  Vernon— 1st  6s 1923 

I  jEvans.  &  Indian.— Ist,  cons. .  1926 

I  'Flint  &  P.  Marq.- Mort.,  6s. .  .1920 

lt0%      l8t  con.  gold,  5s 1939 

99     iFla.  Cen.  &  Pen.— 1st  g.  5s..  ..1918 
[Gal.  Har.  &  San  Ant.— Ist,  «8. 1910 

!    2d  mort.,  78 1905 

iGa.  So.  &  Fla.— Ist,  g.  68 1927 

Grand  Rap.  &  Ind.— Gen.  58.. 1924 
Green  B.  W.  &  St.  P.— 1st  68. .1911 

Housatonio— Cons,  gold  58 1937 

HOUS.&  Tex.C— Ist,  m.  1. 78.Tr.rec. 
West  Dlv.  7n,Tru8t  rccelpts.1891 

Ist  Waco  &  Nor.— 78 1901 

2dm.8B.M.  1.  Trust  receipts. 1913 

Gen.  niort.6s,Trust  rccelpt8.1925 

nilnois  Central— Ist,  g.,  48  . .  .1951 

Ist,  gold,  3123 1951 

Gold  48 1952 

Springf.  Div.— Coup.,  68.... 1898 

Middle  Div.-Reg.,  58 1921 

0.  St.  L.  &N.  O.-Ten.l., 78.1897 

Ist,  consol.,  7s 1897 

2d,  6s 1907 

Gold,  5s,  coupon 1951 

Memp  Div.,  Ist  g.  48 1951 

Dub.  &  S.  C— 2d  Dlv.,  78  ...1894 
Ced.  Falls  &  Minn.— 1st,  78..  1907 
Ind.Bloora.&W.— 1st,  pref.  78.1900 
Ohio  Ind.  &  W.— 1st  pf., 58.. 1938 
Ohio  Ind.  &  West.— 2d,  58. .1938 
I.B.&W.,  con.  inc.  Trust  receipts 
Ind.  D.  &  Spr.- 1st  73,  ex.  cp.l906 

Ind.  Dec.  &  West— M.  58 1947 

2d  M.,  Inc.  58 1948 

Iowa  Central— 1st  gold,  58. . .  .1938 
Kan.  C.Wyan.&N.W.— Ist 58.1938 
Kings  Co.  Elev.— Ser.  A,l8t  5sl925 
L.  Sh.  &  M.  So.— C.  P.& A.— 78.1892 
Buff.  &  Er.— New  bonds,  78.1898 
Kal.  &  W.  Pigeon— 1st,  7s.. .1890 

Det  M.  &T.— Ist  7s 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Mahon'g  Coal  RR.— 1st  58.1934 

Litchf.  Car. &  West— 1st  68.  g.l916 

Long  Island— Ist,  7s 1898 

N.  Y.  &  E'wav  B.— Ist  g.  58.1927 

2d  mortg.,  inc 1927 

N.  Y.  &  M.  Beach— 1st,  78..  1897 
N.  Y.  B.  &  M.  B.— I8tg.,5s.l935 
Brooklyn  &  Mont— 1st,  68. .1911 

Ist  5s 1911 

Smithtown&Pt.Jeff.— lst,7B  1901 
Louis.  &  Nash.— Cecil.Br.,  78  .1907 

N.  O.  &  M.— 1st  68 1930 

N.O.  &M.-2d,  6s 1930 

Pensacola  Division,  68 1920 

St  Louis  Division,  let,  6s.-. 1921 

2d,  38 1980 

Nashv.  &  Decatur— Ist, 78.. 1900 

8.  &N.  Ala.— 8.  f.,  6s 1910 

Pens.  &  At— 1st,  6s,  gold.. .1921 

Nash.  Flor.  &  S.    1st  gu.  58.,1937 

Lou.  N.  O.  &  Tex.— 1st,  48.... 1934 

2d  mort.,  5s 1934 

Mexican  National— Ist,  g.,  68.1927 

2d,  income,  (is,  "A" 1917 

2d,  incoiue,  6s,  "B" 1917 

Michigan  Cent  ral— 6s 1909 

Coupon,  59 1931 

Jack.  Lan.  &  Sag.- 68 1891 

Milw.L.S.&W.— Ext.  &  Imp.,  5s. "J. 
Michigan  Division,  l."t,  68. .1924 
Ashland  Divisiau— 1st,  6s  ..1925 

Incomes 

Minn.&StL.— I'a  Ex.,  Ist,  78. 1909 

2d  mortg.,  79 1891 

Southwest  Ext.— 1st  7s 1910 

Pacific  Ext— Ist,  (is 1921 

Impr.  &  equipment,  6» 1922 

Minn.  &  Pac.-l.st  mortg.,  58.1936 

Minn.S.  Ste.  M.  &  Atl.— Ist,  58.1926 

iMi880\irl  Pacific— Trust.g., 58. 1917 

Mobile  &  Ohio— 1st  ext.,  68...  1927 

1st  pref.  debentures 

fit  L.  &  Cairo— 4s,  guar 1931 

Morgan's  La.  &  T.— Ist  68....  1920 

l8t,78 1918 

Nash.  Cliat.  &  St  L.— 2d,  68..  1901 
New  Orleans  <fe  Gulf— Ist,  68  .1926 
N.  O.  &.  No.  E.— Pr.  1.,  g.,  6b.. 1915 
N.  J.  Junction— Guar.  Ist  4s. 1986 
N.  y.  N.  H.  &  H.— 1st,  reg.  48.1903 
N.  Y.  &  Northern— l9t  g..  58.1927 

2d,  48 1927 

N.  Y.  Susq.  &  West— Dob.  6a. 1897 

2d,  4I28 1937 

N.  Y.  Tex.  <S:Mci.-lBt,  48....1912 

Northern  Pac.— Divid.  Rcrip  ext... 

James  River  Val.— 1st  6a...  1936 

Spokane  &  Pal.— 1st,  (is 1936 

St.  Paul  A  N.  P.— Gen.,  6s. .1923 
HelenaAUedM'u— lat,g.,69  1937 
Duluthi-Manitolia— l8t,g.69l936 
Dul.&.Man.Dak.  Div.— lat  681937 


104 12 


99I2 
100 

96 
IIII2 


120 
120 


lien, 

108 '4 


84 


82  ^i 
103% 


■   87=8 
I23I4 


1235s 
■II312 
1191-.: 
I23I2 


127 

104% 

120 

104% 

107 


102 


131 


90 

124 


126 
114 


I00i« 


'II912  120'2 
■130 


92 
92 

lie' 

lOSig 
117 
108 
11658 
103 14 


H7I4 
104 


105 

142 


92 12 


118 


113 
I22I2 


103 
101 

98 

91 

83 
104 
■116 

iosia 

120 

78 

109 12 


113 
115 


II914 


55I2 
15 
101 
95 
25 
88 


104% 


119 
102 
130 
120 
107 


12016 


IIOI4 
111 
105 
117 
105 
107 
115 
65 
120 


1065? 
lOli; 

90 14 

40 

93 
■  52 

12 


103 

1041.2 

118 

119 

106 


,=i3 
71 
70 
57 


110 
66 

77 


123'?8 
112 


no 

'  54 


79 


104 


119 
101 
110 
107 


Ask. 


93  >s 
9312 
95 


9012 


105 


114 
123 
105 


109 

104 

99 

92 


105 
il6>2 


125 
81 


95 
101 


118 
101 


83 
123 


57 
20 


35 

89121 


105 


109% 

98 
I2OI2! 


8ECUKITIE8. 


Bid. 


103 


111 


109 


110 
110 


123 


107 
102 


15 


IISH 


105 

120 

21 

110 

95 

70 


92 


75 

78 

116 


104 
111 


56 


82 


106 

120 


110 


Northern  Faclflc— (Continued)— 
La.  M.  it  Mo.  R.— 1st  5s.  ...1937 
North.  Pae.  &  Mon.— Ist  6s. 1938 
Cosur  d'Alene— 1st,  6s,  gold.  191 6 

Gen.  iBt  gold,  6s 1938 

CcntWa-shington- l8t,g.,68.]  938 
Nor.&  West— N. River,  l8t,6s.l932 

Imp.  A- Ext,  68 1934 

Adnistment  M.,  78 1924 

Enuipnutnt,  58 1908 

CliuchVal.D.-lst.equlp.  58.1957 
Ogd.A  Lake  Ch.— I3t,con.6s.l920 
Ohio  &  Mi.ss.— Con.s.,  8.F.,  7s.  .1898 

2d  consol.  78 1911 

Springfield  Dlv.— Ist  78 1905 

Cfcneral5s 1932 

Ohio  River  RR.— Ist,  5.s 1936 

General  mort.,  gold,  5s 1937 

Oregon  &  Callforuia— 1st,  58.1927 
Pennsylvania  RR.— 
Pitts.C.  &  8tL.— Ist,  cp., 7s. 1900 
Pitts.  Ft.  W.  &  C— 1st  7s.. .1912 

2d,  78 1912; 

.3d,  7s 1912 

Clev.  &  P.— Cons.,  s.  fd.,  78.1900, 

4th,  sink,  fund,  68 1892| 

StL.  V.  &T.  H.— l8t  gu.,  78.1897 

2d,  7s 1898 

2d,  guar.,  78 1898 

Peoria  <fe  Pek.  Uion— Ist  68  ..1921 

2d  mortg.,  4128 1921 

Pine  Creek  Railway— 69 1932, 

Pitt)).  Clevc.  &  Tot— lat,  69.. .1922! 

Pitts.  Junction— 1st  6s 1922 

Pitts.  Mc.  K.  &  Y.— Ist  OS 1932 

Pitts.  Paiusv.  &  F.— Ist  53... 1916 

Pitts.  Y.  &  Ash.— l8t  58 1927 

Presc't  &  Ariz.  Cent  Ist  6s,g.  1916 

2d  income,  6s 1916 

Rich.  &  Danv.— Debentiue  68. 1927 
Atl.  &  Char.— 1st  pref.,  78.  .1897 
Rich.&  W.P.Ter.— Cim.c.t,58.1914 
R.W.&O.— No.  &M.lstg.gu.58.1916 
Rome  W.&0g.Term.—lstg.5s,l  918 

St  Jos.  &  Gv.  Is.— 2d  inc 1925 

Kan.  C.  &  Oniahar-l8t  5s..  1927 

St.  L.  AL  &  T.  H.— Dlv.  bonds.  1894 

Bcllev.  &  80.  111.— Ist  88.  ..1896 

Bellev.  &  Car.— 1st  68 1923 

CW.StL.&Pad.— lstgd.g.58 1917 

St  Louis  So.— 1st,  gd.  g.  4s. 1931 

do  2d  income,  5s. 1931 

Car.  &  Shawt— Ist  g.  4s. . .  .1932 

St  Louis&cniic— 1st,  con.  63.1927 

St  L.  &  I.  M.— Ark.  Br., 1st 78. 1895 

8tL.&  San  F.—lst,68,P.C.&  0.1919 

Equipment,  73 1895 

1st,  trust  gold,  5s 1987 

Kan.  City  &  8.— 1st  6s,  g-1916 
Ft.  S.  &  V.  B.  Bg.— lat,  68.1910 
St.  L.  K.  &80.  Wn.— Ist,  6S.1916 
Kansas  Mid'd. — 1st,  g.  4s. 1937 
St.  Paul  &  Duluth— l3t,  58. ...  1931 

2d  mortgage  5s 1917 

St  Paul  Minn  &  M.— Ist,  7s..  1909 

2a  mort,  6s 1909 

Miuneap.  Union — Ist,  63 1922 

Mont.  Cen.— 1st,  guar.,  69..  1937 

East  Minn.,  Ist  div.  1st  .5s. 1908 

San  Ant  &  Arans.— l8t,68,'85-1916 

1st  6s,  1886 1926 

San  Fran.  &  N.  P.— Ist  g.,  5a.l919 
Sodus  Bay  &  So.— Ist  5s,  g. .  .1924 

80.  Pac,  Cal.— 1st  con.  i>8 1938 

So.  Pac.  Coast— 1st  guar., 4s.  1937 
Texas  Central— 1st,  s.  £.,  78. .  .1909 

l.st  mortgage,  7s 1911 

Texas  A  New  Orleans— 1  st78. 1905 

Sabine  Division,  1st,  68 1912 

Tex.  &  Pac,  E.  Div.— 1st  68.1905 

Tol.  A.  A.  ACad.— 63 1917 

Tol.  A.  A.  A  Mt  PI.— 63 1919 

Union  Pacific- Ist,  6a 1896 

Ist,  68 1897 

l9t  68 1898 

Collateral  Trust  6s 1908 

Collateral  Trust  5s 1907 

C.  Br.  U.  P.— F.  c,  78 1895 

Atch.  Col.  A  Pac— Ist  68...1905 
Atch.  J.  Co.  A  W.— lat,  68..  .1905 
Utah  Southern- Gen.,  78...1909 

Exten.,  lat  7s 1909. 

U.  P.  Lin.  A  Col.— Ist  g.,  53.1918 
Utah  A  Northern- Gen.,  53.1926 

Gold.  59 1926 

Valley  R'y  Co.  of  O.— Con.  63.1921 

Wabash— 1st,  gold,  5s 1939 

2dm.,  gold,  58 1939 

Deb.  ni.,  series  "A" 1939 

Deb.  m.,  series  "B" 1939 

Wabash  St.  Iiouis  A  Pacific- 
StL.K.C.AN.— R.E.AKR.7S.1895 
StCharlcs  Br'ge— lst,68. . .  1!H)8 

No.  Missouri— l3t,  7s 1895 

West  Va.  C.  A  Pitts.- 1st,  63.1911 
Wiecon.  Cent  Co.  -  Ist  g.  Ss. .  .1937 

Income  58 1937 

.lllsecllitiicous  BouUs. 
Am.  WaterW.  Co.— 1.9t6s....  1907 

l8t  con.,  gold,  53 1907 

Boston  Un.  Gas— Tr.  cer.  5s. .1939 
Cahaba  Coal  Min.— 1st  g.  7a. .1907 
Col.  A  Hock.  Coal  AL—6s,g.. 1917 
Con-wru  Coal— Convert  6*...  1897 

Equitable  G.  A  F.— 1st  6s 1905 

Hackcnsack  Water— 1st.  53..1926 
Henderson  Bridge— 1st  g.  68.1931 

Iron  Steamboat  Co.— 68 1901 

Laclede  Gas,  St  L.,  1st,  g..  5s.l919 
People's  Ga8  A  Coke  >  Ist  g.68,1904 

Co.,  Chicago S  2d  g.  69,1904 

Philadelphia  Co.— 1st  8.  t.  63.1898 
West  Union  Tel.— Coup.  7.S...190C 
■W  hi tebr'st  Fuel- Gen,  a.  f.  68.1908 


Ask. 


103  "a 

103% 

106% 

114i« 

115 

111 

112 



97 

103 

117 

II7I2 

122 

111 

112 

100 

8712 

116 

*--.'_.  148 

147 

•135 

*125 

126 

*105i4 

116 

1161a 

i'cifii 

113 

117 

65 

'100 


109 

115 

* 

100 

-. ..•« 

* 

100 

80 13 

81 

3213 

84 

871a 

46 

54 

117 

108 

100 

81 

86 

40 

82 

107 

1081a 

105 

91 



*112 

•100 

1021a 

■* 

117% 

'II7I2 

118 

1151a 

100 

8814 

89 

89 

90 

100 14 

100 

50  ' 

♦id4% 

'110 

••■>•• 

104 

...... 

9812 

113 

114 

115 

116 

116H 

♦104 

•  94 

951a 

115 

118 

114 

»101i2 

108 

...>■■ 

103 

i'(ii% 

101  ■'a 

82%l  82'8 

5II3I 

51i2|  53 

iio^'mi* 

104 

^^ 

II5I2 

116 

96 

99 

55 

59 

100% 

idiia 

94 

* 

98 



102 

log's 

90 

901a 

99 

...... 

-iii 

'104 

-■a 

*  No  price  Friday;  these  are  the  latest  qiiotaUona  made  this  week. 
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New  fork  City  Bank  Statement  for  the  week  ending  Nov. 
16,  1889,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  ca>.e» 


Bankh. 
(005  <»nitted.) 


Bank  of  New  York... 

Manhattan  Co 

MerctianCa' 

Heohanloa' 

America 

Pheolit 

CUy 

Tratleanion's 

Cbemtoal 

Merohant.8'  Rxch'nge 

eallatm  National 

Butchers*  &  DroverR' 
Hechatiloi*'  A  Traders 

Breeuwioh . 

Xjeather  Maaafa'it'rs. 

Beventh  National 

■tate  of  New  York... 
▲merioan  Bxchan^e.. 

Commerce 

Broadway 

Mercantile 

Paoiflu 

BepabUo  

Chatham  ... 

Peoplee" 

North  Anierloa. 

Hanover 

Irving 

Cltlii.is' 

Naaeaa 

Market  A  Folton 

Bt.  Nicholas 

Shoe  (fe  Leather .. 

Corn  £xchanKe 

Continental 

Oriental 

Imporcere*  A  Tra'iore 

Park 

North  lllver 

Ea  t  River 

Fourth  Natlonfl  ... 
Central  Natloi  al  .  .... 
Seco  ill  K  itioutl    -... 

Ninth  VjtioDiU 

Fire;  National 

ghird  .National 
.  Y.  Nat' 1  Eichaogc 

Bowery 

New  York  Connty.. . . 
German- American. . . . 
Chaae  National... ,. ,  . 

Fifth  Aveune 

German  Exchange... 

Germania 

IjDiteil  States 

Jjlncoln 

QarheM 

Fifth  National 

Bank  of  the  Metrop.. 

West  Side 

Beaboarii 

Sixth  NationaL 

^e«teni  iVat.lnnal 

rir.t  National, B'klyn 


Total . 


$ 

2.000,0 

2.0.50,0 

2,000,0 

2.000,0 

3,000,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

600,01 

1,0110,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

.'■,000,0 

8,000,0 

1.000,0 

1,000,0 

42a,7 

1,500,0 

450,0 

200.0 

700,0 

1,000,0 

S00,0 

6oe,o 

600.0 

750,0 

600.0 

500,0 

1,000,0 

1,000,0 

300,0 

l.S.^J 

2,000,11 

240,0 

2511,0 

3,200,01 

2,000,0 

300,0 

730,0 

f>M,0 

1,010,0 

aoo,o 

250.0 
200,0 
750,0 
600,f  I 
100.0, 
200,0 
200,0 
600,0 
300,0 
200,0 
150,0 
300.0 
200,0 
600,0 
200,0 
3,500.0 
300,0 


s 

1,011. 

1,240. 
8^5, 

1,775, 

1,875, 
64'J.O 

2,412.4 
211>.7 

CO.'iO.O 
118,4 

1,378,8 
281,5 
22'A2 
108,0 
613,5 

7  . 
4015.4 

1,607,5 

3,258,2 

1,58-2,2 
7P0,« 
350.9 
86 

69_.- 
25l>.n 
482.0 

1.250,9 
274,5 
384,1 
191,0 
699.S 
202.7 
239,1 

1,105,6 
280.4 
8HH.3 

4,.375,7 

2,114.8 
lie.  I 
123.7 

1,410,6 
561,1 
240.8 
2»7,1 

6,0^^9.4 
267,4 
lHO,(i 
394,7 
221,9 
217. e 
715,0 
717,1 
423  2 
381,5 
513.1 
247,8 
203.0 
264,3 
482,3 
230,1 
132,2 
75,4 
26 -'.7 
706,0 


CavitaL   SurplHj.      Loatu       SptcU.  Levilt.  Dtponu. 

~i  »  J" 

1,920,0  4B0,0  10.200  0 

1,655.0  671>,0  n.37o') 

l,«e0.3  678,4  7.7fl5'l 

1,459.0  431,0  7,1(1:10 

2,31t7,0  446,7  10  852'6 

903,0  234,0  4,26 1'fl 

2,281.7  309,0  0,8.^r8 

214.2  196.5  2,0Ull'' 
6,C8«,7  797.0  S4  74u'5 

375.3  60.'S.6  3,6700 
671.H  277,6  S.987'9 
489.8  86,7  2,0258 
105,0  431,0  3,21s'o 

178.4  148,0  l,3HB6 
059,0  206.9  2,6779 
361,3  4.S.I  1,4-29,6 
190,0  336,8  2.81.1B 

3.089,0  439,0  l,i,6B9  0 

1,303,5  1.840,6  12,000  5 

1.020.7  230,0  4,7397 
1,613.3  795,8  8.032  2 

481.8  84S,7  8,2701 
2,I!S:(.7  172,0  11,368,8 

753,7  414,3  5.1929 

408.3  169,0  8,li7,H 
38i'.0  439,0  5,5619 

3.999.3  468,2  15,278.1 

182.0  278,6  2,8070 

429.1  40.J.7  8.4U1.6 
317,7  234,0  2,968  5 

1,000.4  176.6  4,321,6 

144.2  137.3  l,90,-<8 

461.0  411,0  3,511,0 
741,2  220,0  6,23.%5 

481.1  713,5  4,9935 
181,1  277,2  2,0400 

4.012.8  1,672,0  21,100  8 

5.367.8  451,4  'iS.Ta  7 
105,0  107,0  2,23»0 

287.4  132,:)  1,513  8 
.3,381,01  9S0,7  17,062  7 
1,518,0  777.0,  3.4620 

981,0  310,0  4,9n:il 

1.019.9  413.9  6,556  5 

3.718.4  1,042.1  19,301.9 
1.2'20,0  615  0  7.-175  1 

216,0  10S6'  1.204  9 

474,0  262.0,  2,817.4 

6>0,0  1,50,0,  3,016,0 

413,7  121,9  2,75  j,6 

1,9011,1  760,9  10,333,0 

1.016,0  113,7  4,305.3 

18x,l  6Se,6  3,500.5 

227,7  385,1  3,161,6 

1,17-2,2  25,6  5,343,8 

728.9  244,2  3,555,9 
480.7  387,0  3,416.0 
373.9  218,0  l,9o9,3 

1,230.8  308,4  6,206,5 

315,0  249  0  2,289.0 

476,0  534,0  3,793,0 

375.0  110,0  2,060.0 

1.184.5  859,7  8,684,3 
643,0  145,6  4,115,0 


$ 

11,280,0 
9,574,^ 
7.239.  _ 
S.6ll,0 

10,465.3 
4,017,0 

10,090 
2,685.. 

21,827,3 
3,293,1 
6,253,(1 
2,011.1. 

2.8  76.0 
1,307,9 
3,214.3 
1,39-2.3 
3.654,4 

16.176,0 

18.203.5 
6.714,0 
7,243,'2 
2,711,3 

10,898,1 
6,162.2 
2.096.2 
4.471.7 

14,024.0 
-2,779.0 
2,979,9 
2.573,7 
3,963.0 
2.058.8 
3,025,(1 
6.179,8 
4,380,7 
2,10'i.l 

20,117,1 

19.S8\5 
1,991,0 
1,261,3 

17,151,3 
7,602,0 
4,037,0 
5,272.8 

20,576.5 
6,H5'2,S 
1,289.3 
2,633,6 
2.518,0 

2.9  1.2 
8.957,0 
4,0U5,2 
2,872,1 
2,622,0 
4,59J.8 
2,871,2 
2,94.3,4 
1,666,7 
4,0^3,8 
2,25-2,0 
3,ii21,0 
1.910.0 

10. -274.0 
2,999,0 


..  61.002,7  56,650,1  395.826.2  75.046,1  28,441,0  403.718.9 


Qaotatlong  in  Bogton,  Plilladeiphia  and  Baltimore. 

FoUowinj?  are  quotations  of  acl/ve  sUxiks  and  bomU.    A  fiU' 
liat  is  Ki^en  in  the  Cbboniclk  the  third  Saturday  of  eacli  month- 


BECURITIES. 


I  BKL     Aik. 


nOl4TON. 

RAILHOAI)  STOCKS,  f 
iitolilson  A  lopeka I 


84HI  MS 


BMtonA  Lowell. | ,170 


>any. 
Teir. 


Boston  A  Maine 

Boatnn  A  Prnvldonce '  267 

Oallfornla  South<!rn    i 

Central  of  Massacbasett*     H'^ 

PrefcrKMl 

Ohio.  Burl.  *  Nnrtli'n  ... 

Chic.  A  West.  Mich 

Cleveland  A  Canton 

Preto-.Ted. 

Concord 


28  <i 


.1     25>!i 
.  n30 


Bakks. 


N.  York.-' 

Oct.    19  .. 

••       26.... 

Nov.      2... 

9... 

"      16.... 

Boi^ton.* 

Kov.  2 

■■      9 

'■     16. 

»r    Pi'lla  • 

^ov.    2  ... 

9.... 

"     16.   ... 


Capita/  dCj 
SuTTilus.      Loans. 


116.707, 
116.707, 
116,7u7. 
117.712, 
117,712, 

65,544, 
65  .544. 
65,514, 

35,132, 
35,132, 
3.5.13-/, 


I         f 
8  397,812, 
8  395,383, 
8  396,142. 
8  397,760, 

8  395,826, 
I 

9  155,345, 
9  1. '.6.241. 
,9  153,361, 

3  98,133, 
3  98.1196 
,3    G7.645 


Specie.     LfQfUs.     DevosiU.^  '^i^r^t'-n  Clearing*. 


\  71, 
8  72, 
0  7-2, 
2  73, 
2|75, 

9. 
9, 
9, 


f 
,79-2,5 
2.i0,4 
,797,6 
,369,7 
,046,1 

,824,5 
,709.61 
,462,5| 


$ 
30,363,3 
129,083,4 
2S.S52,3 
20,230,7 
26,141,0 

5.059,6 
5,196,1 
4,907,S 


104,951,2!3,985, 
4110,818,1 14,040 
402,117,714,056, 
401,615,0i4,081, 
403,745,9  4,07  7, 


I 


21,0-22,0 
24,421,0 

2:(,  167,0 


135,333.8 
135,905,9 
134,209,1 


2.515, 
3,616 
2,639 


95,841.0  2,135,0 
95,156.0  3,126,0 
94.627.0  'J.135.0 


793, 
748, 
792, 
701 

,2  775, 

,0  100 

.1101, 

8  lOO 


s 

.010,6 

11,4 
,903.3 
,716.7 
056,6 

452.6 
158,5 
iOJ,5 


88.406,8 
79,704.5 
70,33.-,3 


*  We  omil  two  cipheri  »n  all  these  nnurea. 
ce.phla,  the  item  *•  due  to  other  b,inK8.'- 


t  Incmdlng,  for  Boston  and  Phlia. 
Banlc  Stock  List — Latest  pi-ice.s  this  week. 


BANKS.      I  Bid. 


America 

Am.  Exch... 
Aebnry  Park 

Bowei-.y 

Broadway... 
Butcha'AU.-. 

Central 

Cha.se 

Chatham 

Chemical 

City 

Citizens' 

Columbia 

Commerce... 
CommercliU.. 
Coutiueutal . 
Corn  Kxch... 
En8t  Kiver.. 
11th  Ward... 

Fifth 

Fifth  Ave.... 

Flr.-it 

14th  .Street.. 

Fourth 

Gallatiu 


108 


265 


It's 

143 

^50 

310 

4200 

470 

180 

202 

196 

102 

132 

;!30 
173 
150 
250 

1100 

2000 

165 

170 

265 


206 
161" 
102 


147 


BANKS. 


Hid. 


400 
122 
260 
270 
140 
22.1 
146 
540 
190 


•200 
112 
137 


Gartlold. 
German  Am. 
Qermau  Kx. 

German  la 

Greenwich.. 

Hanover 

Hud  Hiver.. 
Im.  A  Trad's' 

Irving. 

Leather  II fs-  230 

Lincoln 200 

Madison  Sq..  100 
.1Ianh,-vtt.tu...  180 
Market  A  Ful  -200 
.Mechanics'. .1210 
M'chs'ATrs'. 
Mercantile... 
Merchants'.. 
Merch'ts  Ex. 
.>Ietroi)olitan 
Metropolis... 
alt.  Morris  .. 
.Mnrr<aj'  Hill. 
Nassau. 


j.  New  York... 


210 
205 
155 
117 
12 
.325 
355 
250 
161 
212 


535 


166 
1-20 

14  ".J 


BANKS. 


!48     i 


I  N.Y.  county. 

N.Y.Nat.Bx. 

Ninth 

IN.  America.. 
INorlh  River. 

Oi-iental 

IPiwalic .. 

j  Park 

jl'eoplo's 

Plienlx —    . 

Prodnco  Ex. 

Republic 

Seaboard  

Si'conil 

liieventh 

iShoeALeath. 
!Sixth 

St.  Nicholas. 

State  of  N.Y. 

Third 

Tradesmen's. 

United  St'es. 

Western 

West  Side... 


Bid 

450" 

l'.i7 

130 

187^1 

14U 

200 

180 

254 


13S 
112 
177 
112 
325 
130 
152 
250 

Vio" 

130 

99 
213 

94  Ij 
200 


City  Railroad  Securities— Brokers'  Quotations. 


Bl'ckerSt.  A  1- ul.  f. -Stk.  | 

1st  mort.,  7s.,  1900 

Br'dwar  A  7tliAv.  -Bl'k.. 

1st  mort.,  5s.  1904 

Sdmort.,  5s,  1914 

B'way  Suitoco  b-ds...l92i;: 

Bonds  guar.,  5s,  1903 

Brooklyn  City— Stock ! 

l.st  mort.,  5s,  1902 ' 

Bkiyu.  (;rosstown— >5i.,t)rt 

1st  mort,.,  7s,  19C8 

BushWk  Av.(Iiklyo)- Sf  k 
Central  L'rosstown— Sl'k. 

1st  mort.,  6»,  1922 

Cent.  Pk.N.A  K.Rlv.— Stk. 

Con.sols.  7s,  1902 

Ohrtsfph'rAlOth  St-Stk. 

Bond.s.  7s,  1898 

Dry  Dk.E.B.A  Bafy— Stk 

Isl  mort.,  78,  1893.... 


iD.  D.  K.B.  A  B.— scrip  68.. 
lElghth  Av.— Stock 

Scrip,  6s,  1914 

142.1  A  Gr-nd  St.  FTy-Stk. 

1st  mort.,  7s,  1893 

42dSt.  Manh.A  St.  N.Ave, 

l.st  molt.,  Os,  1910 

2il  mort.,  income, 6a 

Hoaat.  W.St.A  P.F'y— Stk. 

1st  mort,  7b,  18'Ji 

Ninth  Avo 

Second  Ave.— Stock 

1st  mort.,  58,  1910 

Sixth  Ave.— Stock.  .  . 

IstiflOi-t.,  7s,  UOO 

Third  Ave.— Stock. 

Bonds,  5s,  1937 

Twenty-third  St.— Stock.. 

Istmort.,  7.S,  1893 


105 
170 
lOS 
200 
108 
43 
116 

to 

173 
109 
95 
99 
105 
180 
105 
265 
111 
260 
107 


107 
175 
110 


41 

117^, 

6^ 

iVli" 

100 

101 

107 

195 

106 

275 

103 

273 

109 


Connectlcnt  A  Pasiump..   i  14 

C..nni>itlcut  Kiver 205 

EastiM-n US'! 

Preferred 

Pitchburg,  prof 81 

Flint  A  Pore  Marquette..      22 

Prefiined 02 

Kan.  V.  Ft.  Scott  A  Mem 

K.  C.  .Momnh.  A  Blrm 

Lonisville  h^aus.  A  St.  L.      18 

Preferred. 35 

tfali.e  Central 

Manch'slorA  Lawrence 

Mexican  C'enti-al 16 

.V.  Y.  A  New  Eng.,  pref..    lll>a 

Sorthern 162 

Norwich  A  Worcester 

Ogdensb.  A  Lake  Cham.,  i     5 

ofilColony 180 

Portland  Saco  A  Ports...  J126Ki 

Summit  Branch B^-j 

Vermont  A  Mass. i3l 

Wisconsin  Central 29U 

Preferred 60 

BONDS, 
itch.  A  Topeka-lst,  7s..    118 

Collat.  Trust,  68 1    7HVi 

Plain,  53 ,4  72 

Mortgage,  Sa '    94 

Trust,  6s I    fl4»i    86 

Butl.  A  Mo.  R.  In  Neb. 

Exempt.es  }I18     119 

Non  exempt,  6s }108 

Plllllill,  1910 i  90 

California  South.— 1st,  6s.  i  96    | 

Income,  6s 43 

Oonsol.of  Vermont— Sb..  87i.ji  ... 
Eastern,  Mass.— 68,  now..  124  1125 
K.  C.  Ft.  Scott  A  Mem.,68    115     [Ui'-i 

K.V.  Ft.  Scott  A  GU.-7B    

Kans.  City  Law.A  So.— 68     99     , 

K.O.  Moraph.  A  Blrm— 6s    I  9!"i 

Kan.  Clt.Ht.Jo.AC.B.— 78    jl-'3 

K.  City  Clin.  A  Spr'd.-58  5 lUU 

Little  R.  A  Ft.  Sm.— 78...,{  96 

Louisv.  K  V.  ASt.  L.— l8t,  6s    109  Sj'  1 10 

2dmort.,  2.6a..  .     70 

Mar.  H.  A  Ont.— 1925,  6e.l  

1923,  6s i 


HO 
25  ■ 


26 


119 
1311 
85 
25 
93 
7* 
6-i 

io' 


16', 


181 
182 


28«e 
63 

llS<j 

77 
73 


MextcanCon— 48.,  1911..      66 
1st  con.  inc., 3s,  lOS......      30 

2a  con.  inc  ,  3.',  1939    

N.  Y.  A  N.  Eng.-lst,  7s.    128>a 

Istmort.,  Gs ,J1184 

2d  mort,  6s     J104'4 

2d  mort.,  scaled,  Ss i  100 

Ogdens.  &  L.  C— Cons.,  Os    103", 

Kutlaiid-5s I  100 

Soutliern  Kansas— Ss I     80 

Texas  division— 68 1     73 

Incomes ,      88 

Wlscon.  Cent.— 1st  M.,  68    ..... 
Income,  5s 64 


PHTI,*DELPH1A. 

RAILROAD  STOCKS! 

BeirsG.ip 

Camden  A  Atlantic,  pref. 

East  PcnnHvlvaiiia. .. 

Elmlra  A  WilUamsport... 
Preferred 


60 


67 
60 


BKOUBITIXS. 


«JV 


3% 


»»S 


51  L, 


Haoitncton  A  Broad  Tod 

Preferred 

f'Shlxh  Valley 

Little  HchuylVui 

Mln.'hlll  A  .I.  Haron 

N'  I-  Vollof .... 

N-  lal.. ....... 

N . ,  V 1  vmuim 

Phil.  «  icna'.... '..'.'.'.'.'.'.'.'.'. 

-^anbnry  A  Lowtaton  

Called  Co'aol  N.J 

West  Jersey 

WoMt  Jersey  A  Atlantic.. 

RAILROAD  BONUa 
Allegh.  V»l.-7  S.10^'»«. 

Inc.  7s,  end.  aoap.,'M.. 
Reived,  uela.— <:-on*.  4a.. 

Bella  Gap— lat  M.,  7s 

Catawtsaa— M.  7a,  1900. . . 
Clearlleld  A  Jeff.- 1  at,  Os. 

Connecting— 6a 

DeLABd.B.-lst,7a,  IW)5. 
Baafon  A  Amboy.— M,  5a 
Elmlra  AWllm.-lst,  6s.. 
Harris,  p.  M't  J.AI..— 4a. 
Hunl'nA  B.  T.— l(t,7a.. 

2d  mortg,,7a 

Consol.  M.,  Aa 

Leh.  V. -1  St,  68,C.4  B.,'(18 

2d,  7»,  reg.,  1910 

Cons.  Os,  C.  A  R.,  1923.. 
North   Peiin.— lstM..7a. 

General  mort.  7,*,  1903.1 
N.Y.  Phil.  ANorf—lat,6a    IbB 

Income,  6s }.... 

Penn.-Oen.6s,  oonp.1910    131 

Cons.  6s,  coup., 1905  ..."  

(.'i.ns    5b.  coup.,  1019...    113 

4>.js,  Tiust  I^tan 


Bid. 


lUS 

35 

lots 
iai 

11«>4 

rj2<( 

1X3 

iins, 
l'/-J>a 
105 
103  >. 

iiri'-a 

ll8>s 

139f> 

I!IS»4 

118 

133 


3SI( 
101\ 
111 

i:7' 


IK 


Pcrklomen-lstso.  6s, '18   102'i 

•2d  series  5s,  1918 

Penn.A  N.Y.Can.-5«."39   

Phlla.  A  |.Jrl9— con.    6s...l  111'. 

General  mnrtg.  4s IOi>. 

Philatlel.  A  Kead.-l>t,  6s   123 
2d,  7s,  (;.  A  R.,  1893. ...I  111 
Cons.,  7.-<,  coup.,  1911...  U3BV^ 
Cons.,  6s,  g.,  r.R.C.19ll'}12 
Imp.,  6»,  g.,  coup.,  1897,  J 1 02  Hi 
Cons.  6s..  1st  ser.,  1922.      («>■>, 
Deferred  Incomes,  coop      14 
PhIl.W.  A  Bait— Tr.  o.,  4s    103 
Pltt«.  Cin.  A  St.  L.— 7a.cp.    118>a 
Schnyl.  B.  E.  8.— lst,6a..    106 
Steuben.  A  luiLlstm.  6a. 
Cnlted  N.  J.-G.  6s,  1908 
Warren  A  F'rank.— 1  st,  7a 
West  (hcst'r— Con.6s '01 
Wert  Jersey— l8t  M.,7a.. 

W.  Jersey  A  Atl lal,  6a 

-West  Penn.— 6s,  18B3  .... 

PlttjiburgBr..  Ba    

KAI.TI.MORE. 
RAILROAD  STOCKS! 

Baltimore  A  Ohio 

1st  prof 

2d  pref m 

Central  Ohio 47 

Preferred ]  ... 

Chart.  Col.  A  Augusta | 

Western  Maryland 11 

KAILKOAU    BUNDB     I 
Atlanta  A  Char.— let,  78.  {1 19  >s 


133 
110 
105 
125 

11.6 

lot 

110 


90 


Income,  Qb 
Bait.  A  Ohlo-4s,  1936  .. 
Cape  Fear  A  Vao.--!st,68 

Cent.  Ohlo-Os,  1890 

Char.  <;ol.A  .\nc  — lst,7e 
Cln.  Wash.  A  Bait.— lata. 

2d.  6s 

3d  Xs 

ist  Inc.,  58,  1931 
Seab'dA  Ko'uKe— 6s,  1926 


104  >4 


110 
60i|t 

li3\ 


i02>4 

m>i 


09 1^ 


106  >■ 


lbs'4 

126 


86^ 

m" 


97  >• 

00 

26 

9S 
106 


West.  Md.,  3d  guar:,  68. 

Wll.  i-el.AAng..6s.l»10.'  118\, 


101 
106>4 


110 


t  Per  share.  i  Last  price  this  \reek. 

N.  ¥.  and  Brooklyn  Gas  Secarities— Brokers'  Quotations. 


GAS  COMPANIES.       I  Bid.  I  Ask. 


Brooklyn  G's- Light 

Cltiieiis'  Gas- Light 

Bond.s,  5s ... 

Con-solidatcd  G:is 

Jer.s.y  (ity  A  Hoboken. 

Metrnpoiitan- Bonds 

Mutual  (X.  Y.) 

Bonds,  6s 

Nassau  (Brooklyn) 

Scrip 


107 

67 

70 

101} 

103 

98 

SSb 

180 

116 

120 

103 

105 

100 

102 

112 

100 

102 

GAS  COMPANIES.         Bid.     Ask 


People's. BroolUyii>......  |  74  17* 

Williamsburg 'l2o  'IM 

Bond-.,  6-<  lOS  lis 

M.I.  ••.rooklyn)..!  90  !...„ 

Mi  »Is,78 

Fi,  ..il ll-.'2  ,18* 

l; 1100  1«.3 

Eiiuilublu I?3  ,127 

Bonds,  68 lOi  110 


New  York  Stock  Exchange— Unlisted  Socnrlties. 


SECURITIES. 


Am.  BMk  Note  Co 

Am.  Pig  1  on  st.n-'ge  war. 

Am.  Cal.IleTni.-*t     

Atuh.  A  Pike's  P'k,  let  68 
4LtL  A  Ch:ir.  Air  Line — 

1st,  7s,  1907     

Brooklyn  Klev'd— stock.. 

Brunswick  C;>    

Ualiforula  Pixiflo 

1st  mo'-t.,  4  48 

2d  mort..  guar 

Ohio.  A  Atl.— Beneflclary- 

Clucinnati  A  Spriugf 

ComstiK-k  Tuuul'I 

1st  income  Is 

Co'ttmeutal  Cjn.  A  Imp.. 

do.  Trusti-ed  st^M-k  

Di  tiller.-.'  <K  Cat.le  F.  Tr. 
Unl.  u.  ^hore  A  .vu—  Stk. 

Prat 

Gjorgia  Pac.— Stook 

Ist6g  

Consol.  5s — 

Income  5s . 

Kanawha  A  Ohio 

Ist  pref 

Keely  Motor 

Lehigh  A  Wilkeg.COJil... 
Little  Rock  A  Ft.  Smith.. 
L.N.  A.AO  — 'J.A  I.Div.,tf8 


Bid.  lAak. 


10 

18 

12 
100 

85 
l-.O 

*•} 

30  hi 

10 

108 

101  ig 

5Ki 

1 

19 

35 

39 

is" 

14 

1131.J 

81  Hi 

29  >« 


SBCURITIBS. 


00 


42  >3 


112 
"6V 


3si 


107 


42  hLoulsv.  St  LouiJ  ATex.. 
ISh  -<er»phisACha'8t,  consols 
"^  '  Hex  Nat.Constract'uOo, 
•<lclilg»n  .ft  Ohio  . 
Mt.  De.s.,t  East  Sh.  M.Co. 
Newb.  Diitcli.ACoan..  .. 

N.J.  Southern 

N.  O.  Pac.  Land  Qrint... 

Newp.  N.  A  Miss.  Val 

N.  V.  V.-.S.A   Buff 

.N*.  Y.  A  Green'd  Lake,  1st 

2d  mort 

N.Y.  Loan  A  Imnr 

IN.  Pac.  P.  d'Orellle  DIT. 

I    Mls.ouri  uivis  0'> I 

/  Norch  Rlv.'^ons.  C.>.scrii>. 
\o.I..tW.-lst  accinl-cert, 

'2.1  ace.  int.  .-ert. . 
Oce;in  SS.  Co.    Isf,  gnar 
Ifeusaoola  .u  At.ao*  ■>     .. 
IPjstal  Telegraph— Cable  ] 

-41.  Louis  A  Chicago 

Prof 

St.  Paul  K,AOr.Tr..lat». 

I  -'clo'.o  Val.  1st.  7s,Tr.  reo. 

*2.1.  7s,  Trust  receipts 


21 
40 

37 
37 

*? 
21 
16 
114 
82 

sou 

2     I 
5 


Bid,    Ask. 


30 
120 


87  <• 


5>a   To.e.lo  Pe.iria  «  West... 
29     jIUtahCentraL— 1st  6». 

West.  N    Car.— Coa.6e  .. 
109 


l.W 


686 
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H  fe*  or  Jfo 


The  Investors'  Scpplkmbnt,  a  pamphlet  of  l^i)  oagea , 
ewntaiiis  extended  tablet  of  the  Funded  Debt  of  8ta  et  nnd 
Cities  and  of  the  Stocks  and  Bonds  of  S'ltlroads  and  other 
Companies,  It  is  published  on  the  last  Saturday  of  every 
other  month^viz.,  January,  March.  May,  July  September 
and  November,  and  's  furnUheA  without  extra  charge  to 
all  regular  subscribers  of  the  Chuomcle.  Extra  copies 
are  sold  to  subscribers  of  the  Curosiclb  at  50  cents  eash. 
and  to  others  at  $1  per  copy. 

The  Qen'.ral  Quotati-jns  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chuonicle,  are  now  published  on  the 
tblrd  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


UOADS 


AllcKlienj-  Val-    8ept«mb'r 

Anuap.&  B.  S.  L.  Sept«mb'r. 

Anuistoii  &  All.  October. .. 

Anniston  &  Cin .  October.  - . 

A8liv.&  Spartau.  October. . . 

Atcb.  T.  .fe  s.  Fe.  1st  wk  Nov 
8t.L.K.C.&Ool.  IstwkNov 
GiUf.Col.iS.J  IstwkNov 
South'nCalifor  1st  wk  Nov 
Total  systemt.  1st  wk  Nov 

Atlanta  &  Char.  8ept«mb'r. 

Atlanta  <S:  W.Pt   October... 

Atl.  &  Danville.  October. .. 

Atlantic  ,v  Pac.    2(1  wk  Nov. 

B.&O.EastLinef  October.  ..  1; 
Western  Lines  October. . . 
Total October.  ..  2, 

Bait.  iV  PoiomM  Septemb'r. 

Beecti  Creek Septemb'r. 

Bir.Selma&N.O.  October. .. 

Brooklyn  Elev..  Septemb'r. 

Bull.  RocU.  A  I'll  I  2d  wk  Nov. 

Camden  <t  All..  Septemb'r. 

Canada  Atlantic  Septemb'r. 

Canadian  Pacitlc  adwkNov. 

Op.F'r&Yad.Val  October.  .. 

Cent.  Br.  U.  P..  Septemb'r. 

Cen.KK.&Bg.Co  Septemb'r. 

Central  of  N.  J..  Septemb'r.  1 

Central  Pacific.  8ept«nib'r.  1, 

Central  of  8.  C.  Septemb'r. 

Charlest'u  &  8av  Septemb'r. 

Char.Col.  &AuK.  October. .. 

Chat.E'me&Col.  October. .. 

Cheraw.  «te  Darl .  Septemb'r. 

dChes.  &  Ohio  ..  Octolier. .. 

dies.  O.  &  8.  W.  October.  .. 

Cnes.  &  I/cnoir  .  Septemb'r. 

Chic.  &  Atlantic,  'idwk  Nov. 

Chic.  Burl.  &  No  Septemb'r. 

Chic.  Burl.  &  Q.  Septemb'r. 
Lines  conlr'l'u  Septemb'r. 

Chlc.&  East.lll.  adwkNov. 

Chic. Mil.  &St.P.  2dwk  Nov. 

Chic.  &N'thw'n.  October. .. 

Chic.  &  Oh.  Riv    October.  .. 

ChicPeo.&St.L.  Septemb'r. 

Chic.StL.&Pitt.  October. . . 

Chlc.St.P.&K.C.  4th  wk  Oct 

Chl0.8t.P.M.&O.  Septemb'r. 

Chic.  &  W.  Mich .  2d  wk  Nov. 

Cln.  Ga.  &  Porta.  October. . . 

Cln.  Jack.  &  Mai-  2d  wk  Nov. 

Cln.  N.  O.  &  T.  P.  1  St  wk  No  V 
Ala.  Gt.  South .  1st  wk  Nov 
N.  on.  &N.  E.  IstwkNov 
Ala.  &  Vicksb.  IstwkNov 
Vicks.  8h.  &  P.  1st  wkNov 
Erlantfcr  Svst .  1  st  wk  Nov 

Cin.Rich.iFt.W  2dwkNov. 

Cin.  Sel.  &  Mob.  October.  .. 

Ciu.Wab.&Mich.  October.  .. 

Cin.Wasli.&Balt  2'lwkNov. 

Clev.Akrou.^Col  1st  wk  Nov 

Ciev.  &  C'auton..  October.  . . 

ea.Cin.Ch.&S.l.  2dwkNov. 

Ciev.  &  Marietta  October.  .. 

Color.  Midland..  2(1  wk  Nov. 

Col.  &  Greenv  ..  October.  .. 

Col.  &  Cin.  Mid..  2d  wk  Nov. 

Col.Hock.V.iiT.  October.  .. 

CovinK.A.Mac'n.  October.  .. 

Day.Ft.W.&Ch..  October.  .. 

Denv.  <fe  Rio  Gr.  '^dw-kNov. 

Den.  Leadv.(feG.*epteml)'r. 

Den.Tcx.iVF.W.  October.  .. 

Det.  Bay  C.  &  A I  p  1 2d  wk  No  v. 

Det.Lans'j;  &  No  '2d  wk  Nov. 

Duluth  S.S..&  All  '2d  wk  Nov. 

E.Tenn.  Va..\tOa.  1  st  wk  Nov 

Ellz.Lox.(feB.8...  Septemb'r. 

Evans.&lud'piis  2d  WkNov. 

Evanav.  &  T.  H.i2dwkNov. 

Fitchburg ISeptemb'r. 

Flint.  &  P.  Marq.  'id  wk  Nov. 

Flor.  Ceiit.(S:  P..  IstwkNov 

FUW.Cin.  &.L..  Septemb'r. 

Qeorgia  Paciho.  October. . . 

Geo.  So.  (S:  Fla..  October.  .. 

Gr.  Rap.  Si  Ind. .  I2d  wkNov. 
Other  lines ...  1 2d  wk  Nov.  j 

Grand  Trunk. ..  Wk  Nov.  9' 


Latest  Eamingt  Reported. 


Werknr  Mo       1889. 


206,340 

d,725 

9,617 

11,633 

11,211 

426,095 

1,042 

8'2,«26 

30,540 

568,631 

134,105 

64.852 

37,100 

58,396 

728,588 

495,661 

,224,249 

144,327 

70,7.=:9 

3,756 

121,5  11 

37,867 

76,829 

44,564 

374,000 

4(1.435 

90,600 

852,064 

,186,281 

,546,598 

8,864 

42,181 

91,475 

30,500 

9,514 

619,000 

210,064 

6,449 

53,355 

158,334 

,195,224 

659,955 

60,920 

648.000 

,979,806 

7,202 

37,129 

650,'23O 

122,783 

588,597 

26,185 

6,742 

12,303 

79,641 

38,065 

20,676 

13,787 

14,425 

166,594 

7,831 

11,472 

50,247 

44,363 

15,462 

44,000 

230,801 

24,280 

28,560 

87,750 

7,905 

241.946 

17,425 

48,820 

1 65,000 

10.5,197 

282.870 

7,585 

23,192 

30.590 

141,995 

69,409 

6,327 

20,924 

570,072 

44,585 

25,547 

31, .590 

157,541 

40,648 

41.789 

4,146 

420,691 


1888. 


Jan.  1  to  Latest  Dnie. 


1889. 


» 

188,021 

4,439 

9,907 

5.562 

11,759 

392,175 

696 

84,758 

36,407 

549,393 

1 1  4,971 

49,907 

23,059 

68,634 

,377,481 

476,060 

,853,541 

133,976 

67,768 

3,128 

75,563 

43,078 

75,446 

43,254 

313,000 

35,a88 

85,316 

646,361 

,328,212 

,438,173 

8,585 

33,1'25 

104.411 

15,168 

6,2-24 

476,000 

204,997 

6,064 

43,542 

195,792 

,475,144 

562,833 

58,990 

625,189 

1,972,265 

6.635 

28,686 

591,968 

95,431 

650,8<12 

26,202 

6,886 

10,095 

62,958 

32,182 

19,009 

10,963 

18,216 

143,32-* 

7,171 

14,401 

50,100 

36,030 

12,236 

37.695 

■203,529 

27,189 

28.257 

75,719 

6,153 

305,574 

6,714 

44,272 

146,500 

105,711 

246,842 

8.150 

20,863; 

28,017 

116,139 

94,785 

4,78  J 

15,518 

576.452 

42,387 

15,104 

25,748 

114,414 

7,501 

39,767 

3,833 

399,318 


1,725,909 


79,217 

93.883 

100,210 

17,202,017 

53,470 

3,267,071 

1,480,400 

23,238,801 

1,072,397 

365,874 


2,309,932 

14,156,228 

4,1-20,530 

18.308,419 

1,192,161 

582,112 

18,694 


1888. 


1,515,685 


75,329 
96,915 


2,622,466- 

21,878,349 
934,888 
3i9,032 

2,486,721 

12,899,288 

3,891,69.5 

16,790.983 

1,140.500 

686,397 

17,199 


11.; 


1,691,538 

613,197 

360,222 

13,017,185 

323,573 

566,776 

5,432,298 

9,908,315 

11,669,789 

72,862 

440,349 

720,687 

220,682 

59,930 

5,014,775 

1.737,753 

53,234 

1,962,872 

1,415,133 

19,126,957 

5,308,711 

2,285,296 

22,113,-203 

21,488.863 

61,251 

269,786 

4,815,196 

2,714,650 

4,411,442 

1,198,737 

54,123 

535,711 

3,259.829 

1,562,137 

845.828 

481,885 

488,700 

6,638,379 

387,l>28 

81,109 

441,955 

1,83 -M87| 

636,5681 

362,301 

10,368,705 

207,250 

1,409,914 

590,945 

300,539 

2,024,608 

85,757 

410,107 

6,861,091 

700,602 

1,970,681 

439,858 

978,519 

1,596,,870 

5,288,578  i, 

606,116 

202.950 

776,602 

4,304,520  4, 

2,055,8«6  2, 

927.145! 

•228,231 

1,136,288  1, 

253.037 
2,014,780  1, 
i   177,226 
17,129,761  16, 


"27,998 
582.689 
352,066 
339,l-.'9 
267,839 
61/7.059 
943.846 
709,82.i 
,610,'295 
74,269 
406,082 
730,488 

'53!992 
,257,504 
636,674 

57,082 
963,575 
355,t)39 
588,312 
117,906 
341,933 
240,574 
608,923 

49,390 
229,688 
,470,826 
.945,753 
601,-205 
,239,452 

54,812 
469,408 
,067,361 
,269,712 
702.27-i 
377,045 
444.219 
,860,611 
354,807 

91,49.1 
409,31 1 
7811,246 
£83,821 
321,60:) 
,642.730 
227,876 
163,857 
495,974 
311,964 
419,833 

37,214 
354,714 
679,76(i 
831,264 
533,360 
411,227 
895,956 
•290,253 
,716,796 
738,5<.)7 
217.616 
749,921 
,054.483 
,087,360 
796,618 
199,996 
,048,130 

,969,s7S 
177.381 
020,523 


Orftnd  Trunk— 

Chic  .SiGr.Tr  |Wk  Nov.  9 

Det.Gr.n.AcM.|Wk  Nov.  9 
Oulf  &  thicago .  1  October. . . 

Housatouic Iseptcmb'r. 

Hous.&Tex.Cen . ;  August 

Hume8t'ni.V8lien;Octobcr.  .. 
tll.Cen.dll.itSo. I  October. .. 

OedarF.AMin.  October. .. 

flub.  &Sio'xC.  October.  .. 

Iowa  lines October. . . 

Total  all ... .  October. . . 
Ind.Dec.iS:  West.  October. .. 

Int.  &  Gt.  Nor. . .  July 

luteroceanlc.  ..  October. .. 
Iowa  Central...  'iilwkNov. 
Iron  Railway. . .  jOctober.  . . 
J'ks'nv.T.A  K.  W I  August- . . . 
Kanawha*  Ohio; 2d  wk  Nov. 
K.C.F.S.  &  Mem.  1st  wk  Nov 
Kan.C.  C'I..fcSp. 
K.C.Mem.  iBir. 
K.C.  Wv.  &N.W 
Kentucky  Cent. 
Keokuk*  West. 
Kmgst'n  &  Pem. 
Knoxv.  &  Ohio. 
L.  Erie  All.  &  So 
L.ErieA  West.. 
Lehigh  i  lliid.. 


IstwkNov 

4th  wk  Oct 

October. 

October. 

2d  wkNov. 

IstwkNov 

Septemb'r. 

October. 

2(1  WkNov. 

October. 
L.  Rock  &  Mem .  1 1  st  wk  Nov 

Long  1  stand October. . . 

La.  &  Mo.  River.  I  August. . ., 
Louis.Ev.&  St.L.  1 2d  wk  Nov, 
Louisv.i'Nashv.  2d  wkNov. 
Louis.  N.  A  &  Ch.  2(1  wk  Nov 
Loujsv.N.O.  .feT.i2d  WkNov. 
Lou.  St.L.it  Tex.October. . 
Louis  v.  South'n.  October.  . 
Memphis  <S:  Chas  1  st  wk  Nov 
(Moxjcan  Cent...  2d  wkNov. 
{Mex.  National  -October.  . 
tMexican  K'wav  Wk  Nov.  ; 
Mil.L.Sb.  *  West  2d  WkNov. 
Milwaukee  &  No:2d  wk  Nov. 
Mineral  Range. .  October, 
Mlnneap.  ArSt.I-.IOctober.  .. 
M.St.P.  it  S.S.M.  October.  .. 
Mo.  Kan.  &  Tex.  October. . . 
Mobile  &  Ohio  . .  I  October.  . . 
Montana  Union.  Septemb'r. 
Nash.Ch.&St.L.  October.  .. 


1888. 


N.  Jersey  &N.Y. 
New  Orl.  &  Gulf 
N.  Y.  C.  &  H.  R. 
N.  Y.  L.  E.  &  W. 
N.  Y.  Pa.  &  Ohio 
N.  Y.  &  N.  Eug 


August 
October.  .. 
October.  . 

August 

August 

Septemb'r, 


74,606 

21,662 

4,106 

140.186 

288,940 

18.500 

1,420,376 

10,835 

221.657 

232,492 

1,652,868 

40.2,57 

253,740 

87,089 

3&,S-i5 

3,211 

26,213 

6,109 

86,434 

5,0o9 

35,153 

41,100 

115,145 

7,-253 

2,559 

51,446 

6,512 

47,811 

23,099 

16,2611 

291,106 

49,978 

20,972 

381,615 

47,030 

84,836 

38,146 

37,663 

41,158 

137,879 

308,310 

84.668 

70.458 

26,400 

10,072 

184,213 

215.810 

864,435 

291.692 

67.252 

309,511 

26,031 

20,778 


62,438 

20,590 

5,317 

119,5-26 

2 1 9,029 

16,801 

1,166,046 

9,456 

207,171 

216,626 

1,382,672 

37,255 

210,149 

09,952 

31,914 

4,404 

16,416 

5,084 

76,751 

4,0  50 

32,010 

30,731 

108.600 

7,305 

3,377 

44,671 

7,748 

41,362 

22,769 

15,566 

287,006 

46,968 

20,638 

308,475 

37,825 

65,412 


Jan.  1  to  Latut  Date. 


1889. 


1888. 


N.  Y.  &North'u-'October 
N.  Y.Ont.  &  W..  -2d  WkNov. 
N.Y.  Susq.  <k  W..  ISeptemb'r. 
Norfolk  &  West-  2a  wk  Nov. 
N'theast'n  (S.  C.)  Iseptemb'r. 
North'n  Central.  Soptemb'r. 
Northern Pacilic  2ii  wkNov. 
Ohio  Ind.  &  W..  October. .. 

Ohio  &  Miss 2d  WkNov. 

Ohio  &  Northw..  October.  . . 

Col.  &  Maysv.  October.  .. 

Ohio  River 2d  wkNov. 

Ohio  Southern..  October. .. 
OLlo  Val.  of  Ky.  IstwkNov 
Omaha  &  St.  L..  Septemb'r. 
Oregon  Imp.  Co.  Septemb'r. 
Oreg.  R.  itN.  Co.  Septemb'r 
Ore.S.L.&Ut.N.  Septemb'r 
Pennsylvania  .-  Septemb'r. 
Peoria  Dec. *Ey.  2d  wkNov. 

Petersburg Septemb'r. 

Phlla.  &  Erie.--  Septemb'r. 
Phila.  &Reiul'g.  Septemb'r, 
Plttsb.  &  West'u  Septemb'r. 

Pltts.Clev.&T.  Septemb'r. 

Pltts.Pain.&F.  Septemb'r. 
Total  systeiui2d  wicNov. 
Pt.  Royal  *  Aug.  I  Septemb'r. 
Pt.Roy.&  W.Cai-.  Septemb'r. 
Pres.iVAriz.Ceu.  October. . 
cE.it  Dan.  Sys'm  2d  wkNov 
Rich,  ife  Petersb.  Septomb'r. 
Rio  Gr.  West.  -  2d  wkNov. 
Rome  &  Decatur  October. . . 
Rome  W.  &  Ogd.  Septemb'r, 
St.  Jos.  it  G.  Isl.  2d  wk  Nov 
St.L.A.&T.H.B's  -Jd  WkNov. 
St.L.  Ark.  itTex.  •2d wkNov. 
St.L.DesM.itN.  October. 
St  L.*  San  Fran.  2d  wk  Nov. 
St,  Paul  it  Dul'tb  October. .. 
8t  P..Mln.&  Man.  October. .. 

East,  of  Miun. 'October.  .. 

Sloutaua  Cent.  October.  . . 
S.Ant.&Ar.Pass.  2d  wkNov. 
8.  Fran.&N.Pac.'lstwkNov 
8av.  Am.  it  Mon.  October.  . . 
Scioto  Valley. .-ISeptemb'r. 
Seattle  L. 6.  itE.  2d  wkNov. 
Shenandoah  ValOctober.  .. 
South  Carolina  .Septemb'r 
So.  Pacidc  Co.— 

Gal.Ilai-.itS.A.'Septemb'r. 

Louis'a  West. .  Septemb'r. 

Morgan's  Lit  r.  'Septemb'r. 

N.  Y.  T.  &  Mex.  Kcptemb'r. 

Tex.  &  N.  Orl. ISeptemb'r. 

Atlantic  sys'm  Sept«ujb'r, 

Pacific  systemlseptemb'r. 
Total  of  all . .  Septemb'r. 
So.  Pac.  KR.—     I 

No.  Div.  (Cal.;  Septemb'r. 

So.  Div.  (Cal.)  Septemb'r. 

Arizona  Div..  Septemb'r. 

New  Mex.  Div.  Septemb'r. 
Spar.  Un.  it  Col.  Septemb'r. 
Stateu  1.  Rap.  T.i  October. .. 
Summit  Branch.  October.  .. 

Lykeus  Valley  October. . . 


25,892 

30.620 

106,496 

213,644 

102,148 

60,790 

21,481 

9,928 

143.340 

150,353 

601,254 

261,641 

69,132 

282,621 

24,687 

15,189 


3.436.316  3.175,791; 
2,778.708  2,440,766 


661,296 

518,924 

54,178 

36,041 

123,274 

135,062 

42,444 

563,555 

523,921 

137,892 

95,488 

22,400 

1,005 

15,100 

57,031 

3,773 

44,762 

366,701 

587,293 

610,422 


3,007,362 

910,093 

34,885 

911,163 

1,669,760 

122,305 

11,358,448 

77,483 

1,428,534' 

1,. 506,0 17 

12,864,165 

320, 160 1 

1,777,710 


2,708,801 

955,187 

28,249 

833,444 

1,395,121 

124,-205 

9,487,327 

78,529 

1,434,089 

1,512.615 

10,999,941 

319.006 

1,565.806 


1,295,476 

34,667 

341.337 

243,577 

3,991,852 
231.121 

34.5,976 
873,373 
293,225 
156.412 
424,279 
51,182 

2,177,982 
22", 865 
499.406 

3,007,496 

283.482 

917.865 

15,501.372 

2,139,297 

2,365,006 


1,191.3-24 

51,491 

320,855 

236,971 

3,576,516 
2'26,149 


577,493 

501,128 

48.302 

29,152 

130,445 

111,622 

39,503 

566,205 

452,313 

152,601 

74,858 

19,040 

'       688 

10,585 

55,999 

2,455 

40,081 

405,196 

623,089 

512,386 


1,418.380 
5,365,292 
3,027.476 
3,536.728 
3,066.590 
1,055,751 
90,708 
1,168,830 
1,260,438 
6,032,654 
2,438,553 

543,782 
2,902,471 

157,031 

139,026 

29,961,66-2 

17.513.730 

4.155.064 

4,147,543 

509,7.8 
1,614,.588 
1,010,371 
4,788,770 

442,764 

4,410,746 

19,013,441 


231,315 

«  859.095 

286.786 

169,806 

361,794 

50.038 

1,868,363 

209.470 

566.330 

2,958,411 

292.294 

890,961 

13,850,749 

1,978,993 

1.939,679 


5,128,733  5,285,427 

12,1441       11,385 

33,955   25,310 

483,3961  447,032 

1,801,9561,832,696 


118,082 
34,672 
19,032 
37,371 
28,813 
22,430 
1  l,099i 

299,9501 

25,5411 

27,t>50l 

7,500' 

332,822: 
21.160 
27,120 

lOl.OOOl 
3,715 

125,287 

178,680 
l,240,153i 

136,466' 
81,875 
.50.552 
14,948 
23,054 
59,678 
6,'114 
98,000 

131,885 

4-24,377 

100,113 

463,584 

23,990 

152.092 

1.164,155 

3,228,614 

4,392,769 

219,108 

516,419 

149,076 

75,340j 

10,720 

63,'265 

131.4^25 

125,773 


114.545 
42,959 
28.088 
41.722 
17,325 
17,260 
10,944 

263,025 

18.719 

33,175 

4,864 

3-24, 12il 

29,89^ 

20,280 

78,700 

5,298 

128,970 

169,995 

972,672 
26,364 
51,381 
23,173 
15,757 
17,585 
72,836 
3,313 
75,757 

100,888 


320,495 
83,298 

388,908 
18,442 

125.590] 

936,733 


3,566,304 
179,297 
9,^268 
509.455 
427,653 
135,776 
360,802 

3,180,813 

4,367,462 

4,746,824 

44,668,609 

624,727 

357,567 

3,415,020 
14,350,539 

1,045,730 
370,298 
218,774 

1,897.309 
225,098 
241,867 
105,179 

0,865,246 
219,737 

1,285,041 


1,-278.463 
4,!;93,458 
1,912,582 
3,220.389 
2,516,460 

939,060 

81,762 

1,103.533 

869,063 
5,188,981 
2,016.339 

582,941 
2,578.584 

154,906 

125,402 

29,288,491 

17,666,146 

4,094,994 

3,9-24,202 

474,769 
1,495,263 
1,059,424 
4.255.534 

449,685 

4,628,897 

15,604,216 


2.607,513 
1,015,251 
945,329 
3,161,826 
50,369 
5,166.666 
1,072,440 
6,881.488 


3.321.324 
157,399 
7,044 
404,296 
457,730 
110,673 
300,222 

3,704,097 

4,507,271 

4,074,531 

43,356,983 

607,296 

315,848 

3,262,518 

14,281,-239 

931,982 

346,312 

191.263 

1,749,395 

235,914 

'2-20,679 

84.715 

8.740,685 
195,090 

1,149^72 

2,477*55 

98-2.365 

798,490 

2,553,037 

■13,076 

4,948.629 

1,317,842 

7,483,318 


1,185,715,   853,646 


158,630 
476,0171 
'243,907 
779,773 
953,3971 


87,855 
500,457 


696,169 
869,180 


2,830,929    2,746,460 

773,434        690.213 

3,582,569    3,519.987 

117,119  96.105 

1.-202.817  l,036.-279 

,  H,.506,869  8.089.041 

3,138,0881-25,399,934  25,933,414 
4,074,821  33,906,802  34,022,455 


210,830 
553.162 
146,074 

69,723 
7,643 

60,965 
131,878 

95,953 


1,627,634 

4.571,900 

1.354,126 

705,215 

84,209 

822,013 

997,941 

741,958 


1,523.906 
4,995.972 
1,594,141 

756,123 
71,624 

804,098 
1,221,833 

845,540 
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Roads. 


tMtai  Btmmgi  lUporiea. 


Jfeekor  "(■      188». 


1888. 


68T 


Jan.  1  to  ZMett  DaU 


1889. 


Texas  .fe  PaclUe 
Tol.  A  A  .fe  M.  M 
Tol.  Col.  *  t;iD..'2(lHkN()V 
Tol.&OliloCVut.  2dwkNov. 
To;. At  O.Ccu.Ex.  October. .. 
Tol.  1'.  ti  West..  2(1  wk  Nov. 
Tol.  St.  I-.  A  K.C.  2(1  wk  Nov. 
Union  Pui'iflc...  Septemb'r. 

Total  9y«t(Mnl.  Sc]itemb'r.'3,81 
Valley  of  Oliio..  ' 

Vermont  Valley 
Vlrginiii  Midl'd". 

oWftlia-'li 

Wasl).().\'  West. 
Westccn  of  Ala. 
West.  N.Y.  &  Pa. 
Weet.  N.  OarTa. 

West  J(!rs(!v 

W.V.Ceii.Arilts.  Or'tober 
WheeliuR  .fe  L.E.  2d  wkNov. 
Wil.  Col.'&  Aiij;.  Heptcmb'r. 
WiRcnn.siii  Cent .  2(1  wk  Nov. 
WriKlitsv.it Ten.  October.  .. 


j2dwkNov.] 
2(1  wk  Nov. 


October.  .. 
■■^ciileiQiyr.! 
October.  . . 
2dwkNov.l 
October.  . . 
October. .. 
2(1  wk  Nov. 
October. . . 
Hcptcinb'r. 


166,196 
20,639 

fi,212 
30.773 

8.TJ() 

17.(il5 

24,31.') 

993,.5 


$         I 

150,5641 

14.512 

3,928 
28,113 

7,837i 
16,300; 
14,4(15 


$  I 

5,618,1,33 

824,805 

219,862 

1,074,910 

98,690 

800,425 

902,432 


1888. 

5 

5,355.906 
572,79H 
160,171 

1,011,6H:i 

■  7i..yfj 
77(i,r,(i:i 
478.1171 


'3,.523  2,740,397,22,072,898  21,i)3.H'f.| 
8,524  3,011,617!28,16S;725  28;215;2.V2 


61,000 

20,057 

210.81.") 

268,.^97 

13,963 

01,221 

67,000 1 

70,298' 

138,400 

70,i4-|j 

19.358 

75,611 

96.147 

8,460l 


63,000 

17,171 

183,356 

236,582 

11,484 

46,430 

65,300 

69,690 

140,856 

70,337 

16,711 

56,028 

81,678 

7,996 


535,655  516;(i:i; 

143,168  136,911 

1,773,316  1,521,800 
11,255,228  10,671,750 

106,598  101.178 

434,509  363,466 

3,007,674  2,778.252 

72;l,788|  533,689 

1,203,940]  1.211,766 


620,071 

785,9591 

617,783 

3.658.411 

66,3071 


540.337 

762,762 

548,0111 

3,370,636 


tlucludiug  lines  Inwliicli  half  ownership  is  lield.  t  MexJoan  eiir 
reucy.  .•  Wabash  E'way  now  inclnded.  b  Inolndos  the  MemuUls 
division  111  1889.  c  EarnmKS  of  entire  system,  includiue all  roiul  oner- 
ated.  <i  Riclnuond  &  .Ule.Lrheuy  iu':!udcd  iu  both  years.  /  lucludes  Fort 
Worth  .t  U.  C.  for  first  three  mouths  in  both  years.  e  For  the  first  six 
luGuths  includes  combined  earnings  of  the  old  C.  C.  C.  <&  Ind.  Cln  Ind 
St.  L.  &  C.  and  Cairo  Vin.  &  Chic. 


liBtest  UrosH  Kaiiiiiigs  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  follows . 

The  cliaracter  of  the  returns  of  eiroings  continues  the  same 
as  heretofore,  and  for  the  second  week  of  November  the  gain 
over  last  year  en  the  04  roads  included  in  the  statement 
ami)Unts  to  13'78  \>ex  cent. 


2dir-i'k"t    \n(einhi'V 


1889. 


1888. 


Atlantic  A  Pacific 

Btittalo  Roch.  &  Pitts 

Cauadlciu  Pacific 

Chicago  ik  .\tlaiitic 

ChicaKo  &  Kast.  Illinois.. 
Chica;;o  .Mil.  iV-  St.  Paul.. 
Chieaico  A:.  v,'(;,st  .Micbij^an. 
Cincinnati  Ricli.  &  Ft.  W. 
Cincinnati  Wash.  &  Bait. 
Cleve.  Cin.  Chic.  A-  St.  L  . . 

Colorado  Midland 

Col.  it  Cin.  Midland 

Denver  it  Rio  Grande 

Detroit  Bay  C.  &  Alpcua. 

Detroit  Lans.  &.  North 

Dulutb  S.  S.  it  Atlantic... 
Evansvillc  k  Inrtianajp... 
Evansville  &  Terre  H. ... 
Flint  it  Perc  Mar(inette.. 
Uraud  Rapids  &  Indiana. 

Other  lines 

Iowa  Central 

Kanawha  <t  Ohio 

Keokuk  &  Western 

Lake  Erie  <t  Western 

Louisv.  Evausv.  A-  St.  L. 
Louisville  <t  Nashville. - 
Louisv.  N.  Alb.  &.  Chic  . . . 
Louisville  N.  O.  &  Texas. 

Mexican  Central 

Milwaukee  L.  8h.  &  W  est. 
Milwaukee  &  Northern.. 
New  York  Out.  it  West... 

Norfolk  it  Western 

Northern  Pacific 

Ohio  A-  Mississippi 

Ohio  River 

Peoria  Decatur  A-Evansv. 
PittsburK  "t  Western.  ... 
Rich.  A:  Dauv.  (8  ro,i(ls).- 

Eio  Grande  W^estern 

St.  Jos(^ph  &  Gr.  Island.. 
St.  L.  Alt.  AT.  H.  Brches. 
St.  Louis  Ark.  &  Tcxa.= . . . 
St. Louis  <t  San  Francisco. 
San  Antonio  At  Ar.  Pass.. 
Seattle  L.  8.  Ai  Eastern  . 

Texa.s  i  Pacific 

Toledo  Ann.A.A- No.  Mich. 
Toledo  Col.  &  Cincinnati. 
Toledo  At  Ohio  Central... 
Toledo  Peoria  <fe  Western. 
Toledo  St.  L.  &  Kan.  City. 
Wabash  (consol.  system). 
Western  N.  Y.  &  Penn... 
Wheeling  &  Lake  Erie... 
W'isconsin  Central 


Total  (64  roads) 

Net  Increase  (13'7S  p.  < 


58,396 
37,867 

374,000 
53,355 
60,920 

648,000 

26.185 

7,831 

44,363 

230,801  i 

28,560; 

7,905, 

165,000J 

7,58  J I 

23,192| 

30,.590! 

6,327 1 

20,924! 

44,585 1 

41,789 

4,146 

38.825 

6,109 

7,253 

47,811 

20,972 

381,6151 
47,0301 
84,6361 

137,879 
70,458 
26,400 
36,041 

135,0621 

523,921 
95,488 
15,100 
12.144 
37.371! 

299,950} 
27,650 
24.160 
27,120 

101,000 

125,287 

50,552 

(,114 

166,lb6 
20.639 
6,242; 
30,773 
17,615 
24,515 

268,597 
67.000 
19,358 
96,147 


68,634 

43,078 

3 1 3,000 

43,542 

58.990 

625.189 

26,202 

7,171 

36.030 

203,529 

28,257 

6,153; 

146,500 

8,150 

20,863 

28.017 

4,782 

15,518 

42,387 

39,767, 

3,833 

31,914' 

5,084 

7,305 

41,362 

20,638 

308,475 

37,825 

65,412 

106,496 

60,790 

21,481 

29,152 

111,622 

452,313 

74,858 

10,585 

11,385 

41,722 

263.025 

33,175 

29,897, 

20,280, 

78,700l 

128,970 

23,173 

3,313 

150,561 

14,512 

3,928 

28,113 

16,300 

14,465 

236,582 

65,300 

16,711 

81,678 


liirrrnn'.  ]  Dernatt. 


61.000 
9,813 
1,930 

22,811 

"boo 

8,S33 

27,272 

303 

1,752 

18,500 

"'2,329 
2.573 
1,545 
5,406 
2,198 
2,022 
313 
6,911 
1,025 

'  "6',4'49 

334 

73,140 

9.205 

19,424 

31,383 

9,668 

4,919 

6,889 

23,440 

71,608 

20,630 

4,515 

759 


10,238 
5,211 


17 


565 


52 


36,925 


5,025,551;  4,416,697 


6,840 
22,300 

27,379 
2,801 

15,632 
6.127 
2,314 
2.660 
1.315 

10,050 

32,015 
1,700 
2,647 

14,469 


644,233 
608,854 


4,351 


5,525 
5.737 


3,683 


35,379 


For  tlie  first  week  of  November  we  have  had  altogether 
returns  from  87  roads,  and  the  aggregate  for  these  shows  13'43 
per  cent  gain  over  last  yeai . 


l»t  Keek  if  Sutember.   I 

1889. 

188?. 

llimugt. 

Dtertii- 

1 

$          1 

$ 

* 

$ 

Prev'ly  report'd  (68  roads) 

5.066,315 1 

4,416,169 

703.825 

53,679 

At.  ToiMt  8.F.  A-  I'd  roads 

426,095, 

:;92,175 

33,920 

St  L.K.  C.ACol 1 

1.012 

696 

346 

Gulf  Col.  At  Santa  Fe... 

8-;,826 

81,758 

1,932 

California  Houlliern ' 

30.540 

36,407 



5,867 

Cin.  N.O.  At  T.  P.  (5  roads). 

166,594 

113,328 

23,266 

Cleveland  Akron  Ac  Col.. 

15.462' 

12,236 

3,226 

Ea«tTcnncss(!e  Va.&Ga; 

141.9951 

116.139 

25,856 

'Grand  Trunk  of  Canada.' 

426.691 

399,318 

27,373 

•ChicMKO  At  Gr.  Trunk.. 

74.606 

62.438 

12,168 

•Detroit  Gr.  H.  &.  Mil.. 

21,662! 

20.590 

1,072 

■  ■■■    ** 

1«<  wt»k  of  ITovember. 

KanRQH  C.  I't.  8.  At  Mem 
Kansas  C.  Cl.  S^  8pr  I 

KIOKHton  A:  Pembrote!!'. 
I.lttlo  Koek  At  Memrhls  I 
Sau  Fraa.  A  No.  PaelHc...! 

i" 
I 


1889. 

9 

86.434 
5,069 
2.509 

16.2(11 

14,948| 


1888. 


Jnereate. 


• 

4.3.50 

.1,877 

I5.506< 

15,767| 


9,083 
719 


695 


Dtertmtt. 


818 
'809 


Total  (87  roads).. 
N((t^lucn'aso  (13-43  p.  c). 


6,579,090    5,800,085 


842.149 
779.044! 


63,10ft 


•  For  week  endluK  November  9. 
Net  Kornlntrs  .\Ionthly  to  Latent  l»«t*fc-The  table*  follow- 
ing  show  the  net  earnings  reported  thia  week,  the  retunu  for 
each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  weak.  The  flgure*  cover  the 
hitest  monihsand  the  totals  from  January  1,  and  abo  the 
totals  for  the  fiscal  year  on  thost;  comp  niee  whoae  flucal  yeer 
does  not  con-espond  with  the  calendar  year. 

Seplember. ,    ^Jan  1  /o  Sept.  30.~> 

1889.  1888.  1880. 

^  $  A 

36,015       20..509 
16,560 
153.467 
68,754 


Fnnili*. 

Atlantic  &  Danville. Gross. 

Net... 

Buit.  Boch.  <Sc  Pitts. .Gross. 

Net... 

Chic.  St.  P.  &  K.  C*. Gross. 

Net... 

.Tuly  1  to  Sept.  30, )  Oro.os. 

3  mouths S  Net. . . 

Cin.  Jacks'n&Mack.Gi-oss. 

Net... 

Donv.  Texas  &  Ft.W.Oro88. 

Net... 

Flint  &  Pere  Marq. .  .Gross. 

Net... 

Ind.  Dec.  At  West Gross. 

Net... 

Keokuk  At  Western. .Gross. 

Net... 

Louisv.  Ev.  At  St.  L.. Gross. 

Net... 

MInu.  <&St  Louis Gross. 

Net... 
.Inly  1  to  Sept.  30,  >  Gross. 

3  months sNet... 

Minn.  8t.P.  At  S.  8.  M. Gross. 

Net... 

Borne  Wat.  At  Ogd. . .  .Gross. 

Net... 

Oct.  1  to  Sept.  30,  >  Gross. 

12  months s  Net. . . 

St.  L.  At  San  Francis. Gross. 

Net... 

San  Fran.  At  No.  Pac. Gross. 

Net... 

Scioto  Valley Gross. 

Net... 
Toledo  Col.  &  Cin. . . .Gross. 
Net... 
ToLAc  O.Cent.  Ext  en .  Gross . 
Net... 
Tol.  Peoria  &  West.. Gross. 
Net... 
Union  Pacific- 
Den.  Lead  v.  At  Gun .  Gross . 

Net...  def.8,230 
St.  Jo.  &  G'd  Isl'd. Gross.      110.601 

Net... 

Cent.  Br.  &ls'd  ll's. Gross. 

Net... 

Montana  Union Gross . 

Net... 

Hir'dsJ'ntlvown'dt.Gross. 

Net... 


1888. 

9 


376,828 
•79,273 


58,554 

16,122 

250.000 

102,000 

189,122 

69,857 

39,642 

12,852 

30.950 

2,243 

108,587 

47,169 

145,048 

50,598 


174,814 

86,041 

3.32,822 

138,849 


582,531 

281,082 

80.118 

32,168 

59,678 

22,153 

23,273 

12.109 

7,926 

3,639 

93.076 

29,000 

105,197 


8,203 
168,962 
76,760 
251,200 
•68,147 


67,189 
15,450 

18."  ,776 
34,470 

182,504 
63.224 
45,172 
21,310 
32,640 
2,923 

106,059 
39,790 

128,957 
32,718 


117,.341 

25,098 

324,129 
159,385 


577,800 

295,538 

68,767 

21,061 

72.836 

32,456 

16,141 

6,601 

7,641 

3,594 

93.295 

27,481 


1.451,470 

428,207 

2,320,0i;6 

*57'-,049 

993,570 

279,254 

419,800 

88,130 


l,4:i7.962 
343,026 
1,671.606 
•206,461 
6.55,620 
114.236 
304,665 
57,318 


1.764.118 
553,519 
279,843 


1,798.837 
553,149 

281,751 


242,911 

5.599 

756.557 

984,617 

223,996 

393,237 

125,073 

1,044,.598 

304,112 

2.607.513 

1,051,951 

3,488.461 

1,451.298 

4,2.50.019 

1.855.179 


2.32,328 

10,906 

738,814 

960,193 

210,348 

344,772 

102,776 

718.710 

fO,087 

2.477,166 

1,04"  567 

3.338,468 

1,445.613 

4,090,086 

1,683.618 


476.017 
136,686 
182,473 

90,494 

44,641 

673.876 

162,504 


500,457 
107,078 
133,894 


63.698 

27,211 

646,516 

126,637 


105,711   700.602   831,264 
def.298  dcf.98,(:67  def.35,628 


47,522 
90.6(X) 
32,957 
07,252 
3,815 
36.506 
244 


124,880 
41.719 
85,316 
27.017 
69,132 


866.790 
283.067 
566.776 
128,515 
513.782 


7.273  df.105.651 

37,934    294.799 

2.509  def  .70.395 


706,788 
228.408 
657.050 

64,041 
582,041 
116.424 
315,810 

21,934 


Tot'lU.P.sysfm. Gross.  3.818,524  3,611,617  28,168.725  28,21,5.252 
Net...  1,617,163  1,412,174  10,566,463  10,316,011 


Tiontfi*. 

Det.  Bay  City  At  Alp. Gross. 

Net... 

Nash.  Chatt.  &  St.  L.Gross 

Net... 

Jnly  1  ito  Oct.  31,  (  Gross. 

4  months S  Net. .. 

Sau  Aut.  At  Ar.  Pass. Gross. 

Net... 

Staten  Island  K  T. .  .Gross. 

Net... 

Summit  Branch Gross. 

Net... 

Lykens  V^alley Gross . 

Net... 
Tenn.  Coal  &  Iron  Co. Net. . . 
Feb.  1  to  Oct.  31. 
9  months. 


1889. 

$ 
37,066 
14,458 

309.511 
129,137 


-  October  - 


■jNet... 


177,870 
81,820 
03,265 
13.456 

131,425 
27.613 

125,773 
22,435 
77,000 


1888. 

$ 

38,488 

13,724 

282,621 

1 17,846 


99,384 
30.886 
60,965 
8,935 
131,878 
28,546 
95.953 


—Jrn.   1  in  Oel.  31  -^ 


1889.  1888. 

424.614  395,122 
193.620  146,171 
2,902,171  2,578.584 
1,176.784  1,0,57,026 
1,237.570  1,088.,568 
510.389  4.54,813 
1,088,616  807,873 
430.967  256.507 
822.013  804,098 
273,389  274,831 
997,941  1,221,833 
65,640  184,038 
741,958  845,540 
51494  def.  21,423  def.  16,287 
56,000  563,400  558.300 
502.6W1  493,800 


Bnad. 

Rich.  At  Dan.  svstem— 

Rich.  At  Danville. ..Gross. 

Net... 

Vireluia  Midland.. Gross. 

Net... 

Char.  Col.  <fc  Aug.  .Gross. 

Net... 

Columbia  At  Grccn.Gross. 

Net... 
Western  No.  Car... Gross. 

Net... 
Wasli.  Ohio  At  West.Gross. 

Net... 


1889. 

$ 

521,599 

234.858 

210,815 

80,788 

91,475 

35,199 

87.750 

37.256 

76.298 

19.671 

13,965 

4,217 


-Oelober. . 


Tula  1  ('.  OfL  31  — 


1888. 

510.051 

230,454 

183.356 

78,165 

104.411 

42,351 

75,719 

37,289 

69.690 

19,531 

11,484 

2,417 


1889. 

* 

1,742.152 

707,.530 

816.583 

332.860 

307,141 

103.950 

250.670 

73.187 

284.010 

59,087 

86,222 

19,252 


1888. 
« 

1.536,330 

617,419 

685,056 

271,215 

305,655 

105,030 

204.104 

61.549 

231,012 

41,037 

51,507 

20,1S« 
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1889.    1888. 

$       S 

11,211   11,759 

568    2,153 

157.541  114.414 

32,811       22,010 

1,170,654  1,080,884 

465,368     434,369 

, Augvst. . 

1889.  188«. 

$  $ 

288,940  219,029 

69,829  56,116 

. August , 

1889.  1888. 

Koad.                                      $  $ 

WheeUng  &  Lake  E. Gross.       82,302  72,793 

Net...        36,683  27,112 


-October. .   ,-July  1  to  Out.  31.-. 


Jtoadt. 

AghevlUe&  Spar.. Gross. 
Net... 

Qeorgla  Pacific Gross. 

Net... 

Total  system Gross. 

Net.. 


Road. 
Hous.  &  Texas  Cent.  Gross. 

Net... 


18b9, 
$ 

45,413 

2,821 

510,421 

76,405 

4,012,611 

1,373,091 


1888, 

9 

40,278 

16,402 

448,332 

110,203 

3,.509,177 

1,243,033 


—Jan.  I  to  Aua.  31.- 
1889.  1S88. 

S  9 

1,669,760    1,395.121 
312,863aef.ll2,01):i 
^July  1  to  Ji(i7.  31.- 
1889.  1888. 

$  $ 

153,792        141,772 
59,968  50,417 


*  Taxes  are  deducted  for  the  month  of  September  only. 
1 1ncludes  Montana  Union. 


ANNUAL   REPORTS. 

Baltimore  &  Ohio  Railroad. 

^For  the  year  ending  Septemhev  80,  1889.^ 

The  Baltimore  &  Ohio  report  for  last  year  (ending  Sept. 
30, 1888)  was  given  at  length  in  the  Chronicle  of  November 
si,  1888,  on  page  627,  to  which  our  readers  can  refer  for  many 
particulars  of  interest  regarding  the  company's  finances  up  to 
that  date.  This  year  we  have  only  the  following  brief  ab- 
stract from  the  report  of  President  C.  F.  Mayer  : 

The  large  increase  in  the  tonnage  moved  on  the  entire  sys- 
tem is  shown  by  the  following  statement.  Tlie  service  per- 
formed in  the  past  fiscal  year  has  been  the  largest  in  the  his- 
tory of  the  company  :  Tons  carried  in  1884,  8,629,048  ;  tons 
carried  in  1885,  8,422,936  ;  tons  carried  in  1886,  9,807,686  ;  tons 
carried  m  1887,  10,572,893  :  tons  carried  in  1888,  11,195,940  ; 
tons  carried  in  1889,  12,161,380. 

The  increased  cost  in  "  conducting  transixjrtation  "  and  the 
diminished  cost  in  "  maintenance  of  equipment "  are  only  ap- 
parent, and  arise  in  part  from  the  new  classification  of  ex- 
penditures in  these  two  accounts.  There  has  been  charged  to 
the  operating  account  of  1889  the  sum  of  $310,042  expended  in 
repairing  the  damages  caused  by  the  floods  of  1888  and  May 
31.  1889. 

Construction  and  betterments  for  the  fiscal  year  amounted  to 
$1,529,101.  These  have  been  cha^'ged  to  capital  account.  The 
expenditures  for  this  account  for  the  preceding  fiscal  year 
amounted  to  $3,943,367.  This  sum  of  $1,529,101  is  made  up  as 
follows  :  For  the  main  stem,  $345,392  ;  for  the  lines  east  of 
Baltimore,  $881,425  ;  for  the  Pittsburg  division,  $237,036  ;  for 
iJie  Trans-Ohio  divisions,  $65,846  ;  total,  $1,529,101. 

At  the  close  of  the  fiscal  year  of  1888  there  was  charged  to 
profit  and  lo.ss  for  "  depreciation  of  equipment,  including  en- 
gines and  cars  condemned  and  destroyed,  the  sum  of  §1,000,- 
OOO,  which  was  stated  to  be  an  approximate  estimate  of  the 
depreciation.  This  valuation  has  since  been  completed,  and 
the  further  sum  of  $607,617  toSspt.  30,  1889,  has  been  charged 
to  profit  and  loss. 

Uui-ing  the  past  year  an  an-angement  was  made  with  the 
Finance  Company  of  Pennsylvania  for  a  five  per  cent  car  trust 
loan  of  $1,000,000.  Of  this  sum  there  has  been  expended 
$667,835  for  40  engines  and  338  passenger,  freight  and  postal 
cars,  which  were  put  into  service  toward  the  close  of  the  fiscal 
year,  leaving  in  th'te  hands  of  the  Finance  Company  §332,164 
of  this  loan  yet  to  be  expended  for  acquiring  similar  eqiiii)- 
ment.  The  terms  of  the  car  trust  require  tiie  payment  ol  one- 
tenth  of  the  principal  annually  on  the  first  of  April  of  each 
year,  commencing  with  April  1,  1890. 

The  company  has  maintained  its  cash  investments  through 
the  year  to  the  sinking  funds  connected  with  its  sterling  loan 
due  in  1937  and  the  P.  &  C.  consolidated  mortgage  loan  due 
in  1926.  These  two  sinking  funds  now  amount  to  $893.:JSi). 
The  investnuents  for  approuriations  and  increments  of  the 
main  line  sinking  funds,  in  pursuance  of  the  agreemaut  to 
that  effect,  have  been  made  in  the  consolidated  mortgage  five 
per  cent  one  hundred  year  bonds  of  this  company,  and  now 
amount  to  $1,983,000  in  these  bonds,  in  addition  to  $7,576,944 
of  other  fir3t-cla.«s  interest-bearing  bonds. 

Large  expenditures  have  been  made  for  construction,  for 
loans  made  to  connecting  lines  and  for  investments  in  associ- 
ate interests,  and  the  floating  debt  has  increased  $407,060. 

The  Board  of  Directors  recommend  the  stockholders  to  give 
authority  to  indorse  $700,000  of  the  first  mortgage  five  ))L'r 
cent  bonds  of  the  Monongahela  River  Railroad  Company— the 
line  recently  constructed  through  the  valuable  coal  fields  lying 
between  the  main  line  at  Fairmont  and  the  Parkersburg 
Branch  at  Clarksburg,  to  each  of  which  lines  the  Monongahela 
River  Railroad  will  be  a  valuable  feeder. 

The  Johnston  lino  of  steamships,  plying  between  the  com- 
pany's wharves  at  Locust  Point,  Baltimore,  and  Liverpool  has 
been  increased  during  the  past  year  by  three  first-class  steam- 
ers. The  line,  as  tints  increased,  gives  a  weekly  steamer  be- 
tween Baltimore  and  Liverpool,  and  a  steamer  twice  a  month 
between  Baltimore  and  London. 

EAKKINGS  AND  E.\PENSEt>. 

Earnings  from-                                              1887  88.  188S-S9. 

Frclftbls $11,309,773  $14,k6!i.416 

Pa*>engers 4,'.:62,339  4,ni3.838 

Mail 374.915  406.02  1 

Express 469,121  52ri,(i!53 

Mi«cellaneong 937,312  700,039 

Total  earnings *20,353,491  $21,303,001 


Operating  e^ente*—  1887-88.  1888-89. 

Qenpral  expenses $1,193,123  $1,368,449 

CoiiiliKtlij^'  transportation 6.931,793  7,696.336 

Mati.tinance  of  equ  pnie  .t 3,361,425  2,990,331 

MaUiteiianre  or  way  BLd  structures. 2,714,218  2,755,726 

Total  expenses $14,200,561  $14,810,844 

Net  earnings $6,152,930  $6,492,158 

The  above  earnings  are  given  by  divisions  as  follows  : 

. — Karningt,  Ii87-S8.-N  . — Earnings,  1888-89.—. 
(Srrni.  Net.  Grots  Net. 

UalnStem  etc $10,616,692  $4,177,046  $10,452,472  $3,801,107 

«,—.,.-...»_..., ..  .., „ 457,709       "" 


Washins.'ton  Branch...  386,701  304.419 

ParkcisbursrBrauch...  631,379  110,176 

Central  Olilo  Division.  l,199,2f  2  281,187 

Latie  Eric  Division..  ..  1.088,(96  19^,966 

Chicairo  Division 2,189,417  161,840 

Plttsbui  g  Division 2,544,968  840,404 

WheclinxandPilt.  Div.  530,370  13,241 

Philadelphia,  IMvision.  925,125  46,550 

New'lc  Somerset  ASt'le  241,461  13,102 


707,562 
l,2."i5,751 
1.177.519 
2,227,531 
2,731,174 


357,651 
163,784 
280,133 
283.178 
376,216 
909,594 


645.630  def.49.138 
1,361,501       332,471 
226,150  37,156 


otals $20,353,491  $6,152,930  $21,303,002  $6,492,158 

Tlie  income  accounts  for  1887-8  and  1888-9  compare  as  fol- 
lows : 

INCOME  ACCOnST.  ' 

1887-8. 

Net  earuines  from  operations $6,l.'i2,930 

Add  lacome  from  other  sources 1,206,960 


Total 

Deluot  net  eamlugs  W'asUngton  Branch 

Available  income 

Deduct— 
Interest   on  bondp,   rentals,   taxes   and 

other  charges  for  the  year 

Dividend  on  Ist  pret.  stock,  6 

per  cert $180,000 

Divid  nd  on  2d  pref.  stock,  6 

per  cent 120,000 


$7,359,891 
304,419 

$7,055,471 
$6,246,553 

3C  0,000 


Total 

Surplus 

From  wldch  payments  have  been  made 
to  retire  bonded  indebtedness,  viz.: 

Principal  car  trust  bonds 

Payment  to  City  of  Baltimore  for  the 
purchase  of  its  Interest  in  the  Pitts- 
burg &  Conne  Isville  Railioad 

Cab  appropriations  to  slnting  funds 
Somerset  &  Cambria  RR.  trattlo  bds. 


$6,546,553 
$308,918 


18S8-9. 

$6,492,157 

1,265,861 

$7,758,018 
357,651 

$7,400,367 
$6,208,562 


300,000 

$6,503,562 
$391,805 


$250,009 


40,000 
56.987 
37.500 


$230,000 

40.000 
56.987 
25,500 

$3-4,437       $372,487 

Leaving  a  balance  of $124,431  .$519,318 

8TATEN  TSUSD  RAPID  TRANSIT  RAIILROAD. 
In  view  of  the  large  interests  of  the  Baltimore  &  Ohio  Rail- 
road Company  in  this  line,  the  following  is  given  as  a  state- 
ment of  its  operations  for  the  fiscal  year  ended  Sept.  30,  1889. 

1887-8.         1888-9. 
Gross  earningj $907,7.'i8         $ii28.032 


Operating  expenses J.!!.!""'.!!"!!!.    602,.59U 


641,523 

$286,508 
291,286 


Neteamin's $305,162 

Interest,  rentals  and  taxes 279,982 

Surplus "$25,179    def.  $4,777 

The  increase  of  expenditures  in  the  past  year  is  more  than 
accounted  for  by  the  amount  disbursedin  permanent  improve- 
ments upon  the  properties  of  the  company,  which  has  been 
charged  to  operating  expenses. 

Mobile  &  Ohio  Railroad. 

(Tor  the  year  ending  June  30,  1889. y) 
The  statistics  of  operations  for  the  fiscal  year  from  the  pre- 
liminary figures,  were  published  as  earlv  as  July  37,  on  page 
113  of  the  Chronicle. 

Mr.  J.  C.  Clarke,  the  President,  remarks  in  his  report:  "  Die 
plan  under  wliich  the  general  mortgage  bonds  were  issued 
provided  that  in  making  the  exchange  with  the  debenture 
holders  the  junior  series  should  contribute  certain  amounts  in 
cash,  for  which  consideration  they  were  to  receive  in  said 
bond.s  the  equivalent  of  the  face  value  of  debenttires'sur- 
rendered;  it  was  also  provided  that  subscribing  stockholders 
should  receive  §260,000  in  bonds  for  their  cash  subscriptions. 
Only  a  part  of  the  debenture  holders,  and  none  of  the  stock- 
holders, availed  of  this  offer,  and  in  lieu  of  the  cash  which  it 
was  oontemplated  would  be  received  by  the  company  under 
he  plan,  and  with  which  it  was  intended  to  retire  the  floating 
^eb^,  tliere  remained  in  the  hands  of  the  company  an  amount 
of  general  mortgage  bonds  in  excess  of  tlie  $3,187,000  provided 
by  the  plan  for  additional  property,  &c. ,  equal  to  the  differ- 
ence between  the  face  value  of  debentures  exchanged  and  the 
face  value  of  general  mortgage  bonds  accepted  by  their  hold- 
ers. Tlie  entire  cash  resulting  from  the  creation  of  the  gen- 
eral mortgage  bonds  has  been  applied  to  the  reduction  of  the 
floating  debt,  with  the  following  result. 

"Floating  liabilities  were  in  excess  of  available  assets,  in- 
cluding material  on  hand,  as  follows : 

.Tuly  1,1888 $194,41? 

July  1,  1889 $2M6,792 

Th'8  'atter  euni  includes  expenditures  account,  cost 

of  Murphs  Blioro  sli'ps  and  new  property  at  Cairo. 

wliich  has  been   charged  to   cost   of   additional 

property 107,162—  189,630 

Showing  actual  reduction,  in  excess  of  floating  liabilities  over 
avallaljlc  cash  Items,  inchnilug  materials $304,817 

"  The  first  coupon  of  the  general  mortgage  bonds,  payable 
March  1.  1889,  was  paid  in  scrip,  redeemable  in  bonds.  After 
deducting  the  bonds  set  apart  for  this  purpose  and  those  dis- 
posed of  as  noted  above,  there  remained  in  the  Treasury,  July 
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1,  1889,  $3,847,305,  including  the  $2,187,000,  provided  by  the 
plan  under  which  the  mortgage  was  issued.  Had  the  security 
holders,  in  making  their  excliange,  availed  of  the  option  pro- 
\idiiig for  the  cash  payments,  the  company  would  have  been 
in  a  position  to  at  once  retire  its  floating  indebtedness,  although 
I  heir  not  doing  so  has  been,  and  will  be,  of  more  ultimate 
advantage  to  the  company."  *  »  »  » 

"  There  were  purchased  during  the  year,  under  car  trust 
agreements,  six  locomotives,  the  payments  on  account  of 
which  were  charged  up  against  new  equipment,  and  four 
covered  by  trust  in  process  of  completion  at  close  of  the  year. 
This  trust,  when  completed,  will  also  cover  the  following  ad- 
ditional cars,  which  will  be  deUvered  during  the  year  1889-'90; 
300  box  cars,  50  stock  cars,  100  ventilated  fruit  cars,  50  gon- 
dola cars."        »        «        » 

As  to  the  St.  Louis  &  Cairo  leased  road,  it  is  stated:  "  The 
records  of  the  company  show  that  the  interchange  of  tonnage 
between  the  Mobile  &  Ohio  Railroad  and  the  St.  Louis  & 
Cairo  Raih-oad  for  the  year  ending  June  30,  1888,  was 
123  per  cent  more  than  for  the  previous  year,  (imme- 
diately after  the  change  of  guage ) ;  and  for  the  year 
ending  June  30,  1889,  the  further  increase  over  1888  was 
28  per  cent.  The  growth  of  the  business  has  been  continuous 
since  the  opening  of  the  new  line  from  Mobile,  Alabama, 
to  St.  Louis,  Mo.,  and  we  confidently  expect  a  continued 
material  increase  in  the  bvisiness  interchanged  by  the  two 
roads;  and  while,  as  with  every  large  business  enterprise  of 
like  cliaracter,  no  matter  how  well  calculated  to  produce  ulti- 
mate results,  an  immediate  increase  in  business  commensurate 
with  the  large  expenditure  necessary  to  put  a  new  through 
line  in  opei'ation  was  scarcely  to  be  expected,  the  development 
of  the  through  business  between  points  on  and  reached  by  the 
St.  Louis  &  Cairo  RK.  and  points  on  and  reached  by  the 
Mobile  &  Ohio  RR.  and  its  connections,  has  shown  satisfactory 
results  already  and  promises  well  for  the  future." 

GENERAL  ACCOUNT  JUNE  30,  1889. 

Aiselg. 

FisM  investment »:2l,681.77G 

Rolling  stocS 600,812 

Lands— Arable  and  timber,  town  lots,  etc 415.891 

Cash,  land-uotes.  i-to 84,049 

81nl{iug  fund— 1st  pr.  fen-ed  debentmes 840,000 

Farmers' Loin  &  Trust  Co.— debentures  deposited 7,075,500 

StockM  (ttid  bon:t8  in  treasury — 

Stock    2,442,<'00 

General  mort);age  bonds 2,847,305 

Other  seitirities 1,075 

General  mortjj.  lionds-to  beexchanged  for  debentures,  oto.  S^O.O^O 

Other  railriind  and  Individnal  bulauces 115,183 

SuppIii'S  on  hand 282.ii07 

Matured  Interest 44,490 

General  mortp.  bonds  on  deposit  to  meet  matured  ouupous.  13 1 ,7ti0 

Cash :. 163,280 


$37,325,112 


LiabUitie'. 

Capital  B^oek  $7,0a0,000 

Funded  dtbi — 

First  mortgage  bonds  of  1879 7,030.000 

First  morigiire  extension  bonds  of  1883 1,000.000 

First  pref.  rred  innoine  and  slaking  fun  1  debentures 5,300.000 

Seeond  pr'feired  income  and  sinking  fun  t  debentures...  1,85c, 000 

Third  preferred  income  and  sinking  lund  debentures —  600,000 

Fourth  iireferred  Income  and  sink!  g  fund  debentures...  900,000 

General  mortgage  bonds  of  1888 10,360,500 

Current  ocooanM— 

Bills  payable 591.565 

Accounts  paTatile 120,923 

Pajrulls  audited  (month  of  June) 92,812 

"              "         (arrearages) 6,0H9 

Otber  railroad  and  Individual  ba'aticei 39,873 

Matured  inierest 176.250 

Car  trusts 600,812 

Accrued  interest  on  1st  mortgage  bonds  since  June  1 35,000 

Profit  and  loss  account,  general 8S»,7ii7 

Income  account,  18:8  89 80.517 


$37,325,112 

New  York  Chicago  &  St.  Louis. 

CFor  the  year  ending  Se^otember  30,  1889.^' 
From  the  quarterly  reports  made  to  the  New  York  State 
Railroad  Commissioners,  the  following  exhibit  has  been  com- 
piled for  this  (Nickel  Plate)  road.     The  results  for  the  years 
ending  September  30,  1883  and  1889.  were  as  below  : 

1888-9. 

$4.908,9 1 5 
3,920,760 

$988,155 
4,051 

$092,209 

$789,840 
68,279 

$881,689  $858,119 

Balance,  surplus $108,120  $134,090 

From  the  income  of  the  year  ,$100,000  is  applied  to  the  sink- 
ing fund  for  the  purchase  of  the  first  mortgage  bonds. 

The  general  balance  sheet  on  September  30  in  each  year  was 
given  as  follows : 

CKNERAL  BALANCE    SEPTEMBER  30. 

Aeiett. 

1888. 

Koad  and  eiiulpment  !f50,216,301 

Companj's  Ijon.is  on  hind 400.<00 

Supplies  nn  hand 283,823 

Duo  by  Bgenta  and  othe.-a  (trafllc  acc'ut).  343,829 

Due.  by  comiianiea  and  Indlflduals 62,063 

Cash 424,061 

Keeelver's  debts.... 198,173 


188T-8. 

Gro.ss  earnings $5,059,655 

Operating  expenses  and  taxes 4,')74,3U7 

Net  earnings $385,288 

Other  Income 4,521 

Total  income $989,809 

Deduct  — 

Interest  $300,000 

Rentals  81,659 


18S9. 
$49,813,489 

324.i63 

370.087 

91,631 

618,190 


LiablUlle'. 

1888. 

Capital  stock, eoinmon 914,000,000 

Capital  stock,  Ut  pref 6,0ii0,00'j 

Capital  stock,  ad  ptef 11,00').OIIO 

Fundiddebt  20,000,000 

Iatere«t  on  bonds,  due  and  acoiued.... ..  422,400 

Due  lor  wages  and  supplies 6I8,72U 

Due  Cum  lauteri  and  Individuals 104,118 

.'^inklngfund  

>«iu  Isand  cahh  received  from  Pur.  Com.         549,387 
I'roUt  ttnd  loss 174.209 

Total  liablUtlea $>1,92S,013 


1800. 
$14,000,000 


80,186 
100,000 


14-,t,»47 
9M, '3 17,^00 


Total  assets $51,928,913 


$51,?17,560 


GENERAL   INVESTMENT   NEWS. 

American  Cotton  Oil  Triixt.— The  Rcoi%"  lization  (-Vmi- 
mitteo  ha"  decidetl  to  extend  the  time  for  the  df|)Oi<it  of  certifi- 
cates with  the  Central  Trust  Company  under  the  propuied 
scheme  of  reorganization  into  an  incorporated  company  to 
December  2.  In  the  meantime,  in  order  to  allow  freedom  of 
action  among  certificate  holders,  the  liberty  is  extended  to  all 
who  have  deposited  their  certificates  to  withdraw  them,  if 
they  should  desU'o  to  do  so. 

The  reorganization  of  this  Trust  has  a  novel  feature  in  that 
it  is  not  by  the  foreclosure  of  a  mortgage,  and  also  that  it  will 
change  a  Trust  into  an  ordinary  corporation.  This  latter  is  a 
most  important  point,  and  one  to  be  decidedly  commended. 
Tlie  committee  is  a  strong  one.  and  they  take  an  independent 
position  in  annoimcing  that  if  a  sufficiently  large  proportion 
of  the  certificate  holders  do  not  become  parties  to  the  plan  by 
December  2,  they  will  abandon  the  work  of  reorganization. 
Such  an  event  wotdd  be  unfortunate,  for  it  is  doubtful  if  any 
one  else  could  be  induced  to  take  up  the  work  if  abandoned  l^ 
this  committee,  headed  by  Mr.  Olcott.  The  trustees  liave  also 
stated  that  they  will  resign  their  positions  if  the  reorganiza- 
tion is  not  effected.  Present  indications,  however,  are  tha* 
the  Plan  will  succeed,  as  the  holders  of  some  $22,550,000  of  the 
certificates  have  already  deposited  them  in  accordance  with 
the  terms  of  the  reorganization  plan. 

Atchison  Topeka  &  Santa  I'c— Chicago  Bo<k  Inland  & 
Pacific. — The  Atchison  Topeka  &  Santa  Fe  and  the  Chicago 
Rock  Island  &  Pacific  have  formed  a  close  traffic  arrange- 
ment. It  provides  that  a  new  trans-Continental  route  shall  be 
formed,  to  be  known  as  the  Atchison  &  Rock  Island  line.  The 
junction  is  fixed  at  Dodge  City,  Kansas,  where  the  Rock 
Island  will  make  all  west-bound  transfers  to  the  Atchison, 
and  the  Atchison  will  deliver  east-bound  business  to  the  Rock 
Island.  The  Rock  Island  agrees  that  while  the  contract  re- 
mains in  force  it  will  deliver  to  the  Atchison  all  its  biwineas 
to  the  Pacific  slope  and  to  points  reached  by  the  Atchison  sys- 
tem in  connection  with  other  lines  than  the  R<x;k  Island.  The 
Atchison  agrees  to  deliver  to  the  Rock  Island  all  businesg 
arising  on  its  Pacific  slope  lines  going  to  jwints  east  of  the 
Missouri  River.  As  regards  points  to  which  the  Atchison  and 
Rock  Island  are  competitors,  such  as  Pueblo,  Kansas  City.  St. 
Joseph,  Atchison,  Leavenworth,  Topeka,  Dodge  City,  Colo- 
rado Springs  and  Denver,  both  managements  agree  to  main- 
tain rates  and  work  in  harmony.  The  two  lines  will  be  prac- 
tically operated  as  one  system. 

There  is  a  provision  that  if  the  Rock  Island  extends  its  linee 
westward  to  the  Pacific  Coast,  either  by  building  or  purchase, 
lease,  or  traffic  contract  with  anv  other  line  having  a  Pacific 
terminal  (Colorado  Midland),  the  Rock  Island  sliall  still  give  to 
the  Atchison,  while  the  contract  remains  in  force,  niuetv-nine 
years,  an  amount  of  business  to  the  Pacific  Coast  equivalojit  to 
the  east-bound  business  turned  over  by  the  Atchison  to  the 
Rock  Island.  .     ,-,  ,       j 

Tlie  Rock  Island  is  looking  to  a  connection,  via.  Colorado 
Midland,  with  the  Central  Pacific  at  Ogden,  and  when  that 
connection  is  made,  as  it  is  expectedit  will  be  about  May  1, 
this  agreement  with  Atcluson  must  be  observed. 

President  R.  R.  Cable  of  the  Rock  Island  said  to  the  Sun 

reporter :  .....     i.-  v 

"  The  agreement  is  the  consummation  of  a  project  which 
was  under  negotiation  between  W.  B.  Strong,  the  late  Presi- 
dent of  the  Atchison,  and  myself.  The  resignation  of  President 
Strong  broke  off  the  negotiations,  and  later  I  resumed  them 
with  President  Manvel,  with  the  success  you  have  learned. 
I  regard  this  as  a  stronger  agreement  in  every  way  than  the 
Chicago  &  Northwestern-Union  Pacific  agreement.  It  makes 
a  powerful  alliance  which  wll  command  respect." 
Called  Bonds.— The  following  bonds  have  been  called  for 

payment ',  ^     _  ^«— «  , 

Northern  Pacific— Goneral  first  mortgage  6s  of  1879  due 
1919.  The  numbers  of  280  of  these  bonds  drawn  for  payment 
at  110  and  accrued  interest,  upon  presentation  at  the  Central 
Trust  Company,  interest  ceasing  January  1, 1890,  will  be  found 
in  our  advertising  columns. 

Canadian  Paciflc— Seattle  Lake  Shore  Jt  Ka.stcm  —The 
Vancouver  News-Advertiser  savs  :  "The  mail  just  arnvea 
from  England  brings  the  details  of  the  new  debenture  issue  of 
the  Canadian  Pacific  Railway  Company,  and  also  of  the  ar- 
rauEements  for  the  construction  of  the  new  steamships  for 
the  China  service,  the  outlines  of  which  we  have  already  given 
in  oiu-  telegraphic  columns.  The  amount  of  the  debentmjM 
issued  by  Messrs.  Baring  Bros.  &  Co.,  of  London,  is  £903.879, 
bearing  interest  at  4  per  cent.  The  >f  ue  »s  made_under  the 
authorTty  of  the  CanacYian  Paciflc  RaUway  act  1889.  passed 
by  the  Dominion  Parliament  at  ita  last  session.  The  comMny 
ill  the  prospectus  announces  that  of  the  amount  received  from 
this  issue  oif  debentures  £835,312  wdl  be  apphed  to  take  up 
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13,340,000  of  5  per  cent  preferred  stock  issued  by  the  Atlantic 
&  Northwestern  Railway  Comi)acy,  the  Canadian  Pacific  Rail- 
way Comiiany  having  guaranteed  the  payment  of  the  interest 
on  this  stock  as  an  additional  rental  of  the  said  Atlantic  & 
Northwestern  Railway. 

'  ■  The  balance  to  l)o  obtained  from  the  issue  of  the  debentures, 
£68,063,  is  to  be  devoted  to  the  construction  of  the  branch 
line  of  eleven  miles  from  Mission,  a  station  on  the  comjiany's 
line  in  British  Columbia,  to  connect  at  the  international 
boundary  with  a  line  now  being  built  by  an  American  com- 
pany to  the  city  of  Seattle,  on  Paget  Sound.  This  line  forms 
the  last  link  in  the  chain  of  railway  connections  along  the 
Pacific  coast  from  the  Canadian  Pacific  Railway  to  the  Gulf 
of  California.  The  issue  of  the  defentures  to  provide  funds 
for  the  construction  of  this  branch  shows  that,  as  already 
stated,  the  Canadian  Pacific  Railway  Company,  being  now 
satisfied  that  the  American  connection  will  be  pushed  through 
to  co.Tipletion  at  an  early  date,  intends  to  have  its  section 
completed  by  the  time  the  Southern  road  reaches  the 
boundary. 

"  The  mail  also  brings  definite  details  of  the  three  new 
steamships  for  the  service  from  Vancouver  to  China  and 
Japan.  Tlie  vessels,  which  are  to  be  constrxicted  by  the  Naval 
Construction  and  Armament  Company  of  Barrow-in-Furness, 
■will  be  built  of  steel  with  twin  screws  and  large  passenger 
accommodation."' 

Colorado  Coal  &  Iron.— "An  officer  of  the  Colorado  Coal  & 
Iron  Company  informs  us  that  the  company  has  under  con- 
sideration a  plan  for  extension  and  improvement  of  its  steel 
raU  business,  wliich  will  require  a  considerable  sum  of  money 
for  preparation,  and  which  will  add  largely  to  the  profits  of 
the  concern.  The  company  sold  about  §750,000  worth  of  lands 
last  summer  to  Standard  Oil  people,  and  they  have  also  con- 
siderable additional  lands  on  which  they  can  realize  at  any  time 
in  the  mai-ket.  It  is  not  yet  decided  whether  the  company  will  use 
these  funds  for  the  steel  biisiness  or  wiU  ask  the  stockliolders 
to  subscribe  fresh  funds  on  new  securities;  but  they  are  very 
sanguine  of  the  feasibility  and  profitableness  of  the 
scheme." — Doir,  Jones  &  Co. 

Colanibiis  &  Cincinnati  Midland. — The  Bondholders*  Com- 
mittee, in  their  adjustment  with  the  Bait.  &  Ohio  of  the  interest 
on  the  $2,000,000  first  mortgage  bonds,  are  understood  to  have 
accepted  4}^  per  cent,  the  bonds  to  be  guaranteed,  principal 
and  interest,  by  the  Central  Railroad  of  Ohio  and  the  Balti- 
more &  Ohio  "Railroad.  The  3  per  cent  interest  coupon  due 
Jan.  1  next  is  to  be  provided  for  in  full  in  cash.  These  condi- 
tions are  to  apply  only  to  those  who  deposit  their  bonds  under 
the  Committee's  plan. 

Denver  Texas  &  Ft.  Worth— Union  Pacific— A  Boston 
dispatch  to  Dow,  Jones  &  Co.  says  :  "  President  Adams  of  the 
Union  Pacific  says  the  following  is  substantially  correct  :  A 
new  company  is  to  be  formed  to  control  the  Fort  Worth  and 
Colorado  systems  of  Union  Pacific  by  exchange  of  securities, 
making  a  consolidation  of  the  roads.  Bonds  of  the  new  com- 
pany are  to  be  given  for  outstanding  obligations  of  Fort 
Worth.  Union  Pacific  will  control  the  new  company  by 
ownership  of  a  majority  of  stock.  Union  Pacific,  however, 
has  not  liought  a  share  of  Fort  Worth  stock  and  will  not  go 
into  the  street  to  buy  it.  An  arrangement  has  been  made  to 
secure  the  stock  held  by  the  P'ort  Worth  Construction  Com- 
pany and  others,  if  the  matters  are  arranged.  As  yet  no 
papers  of  any  kind  have  been  pa,ssed." 

East  Tennessee  Virginia  &  Georgia. -At  the  annual  meeting, 
held  at  Knoxville,  Tenn.,  the  following  Du-ectors  were  elected: 
John  H.  Inman,  Samuel  Thomas,  Charles  M.  McGhee,  Calvin 
8.  Brice,  Jolm  G.  Moore,  Thos.  M.  Logan.  Edward  J.  Sanford. 
W.  F.  Chishohn,  JohnGreenough,  Wm.  L.  BiUl,  Geo.  Coppell. 
John  H.  Hall,  Evan  HoweU,  Geo.  S.  Scott  and  Geo.  J.  Gould. 

Missouri  PaciJlc. — Tlie  Kansas  &  Arkansas  Valley  Divi- 
sion has  been  completed  between  Wagoner,  I.  T. ,  and  Coffey- 
ville,  Kan.,  82  miles.  The  extension  completes  a  new  and 
important  connection  between  the  Missouri  Pacific  and  the 
St.  Louis  Iron  Mountain  &  Southern.  The  company  is  build- 
ing a  road  from  McGhee,  Ark.,  to  Alexandria.  La.,  there  to 
connect  with  the  Texas  Pacific. 

Nashville  Chattanooga  &  St.  Louis  Kallway.— The  gross 
and  net  earnings  and  charges  for  October,  and  for  the  four 
months  of  the  fiscal  year,  were  as  follows  : 

. October. ,       , — .Tidy  1  to  Oct.  31. — . 

18S8.  1889.  1888.  1889. 

OroflaeamlnKS i?282,620    $309,t11$1,OSS.5(38    $1,237,570 

Operating  expenses 164,774       180.374      633,755         727,180 

Net  earnings $117,845    $129,136    $454,813       $510,389 

Interest  and  taxes $74,549      $73,201       $292,637    $290,005 

Improvements 8,456  7,816  23,832        27,911 

$?3,0t6      $81,018       $316,409    $317,917 
Surplus....; $34,839      $48,118       $138,343    $192,472 

New  York  &  New  England.— The  operations  for  the  quarter 
and  year  ending  Sept.  30  are  at  hand. 

Quarter  Sept.  ZO—  1SS9.  1888.  Increase. 

Earnings $1,4«2,427         $1,1548,436        $66  009 

Expenses t 876,077  935,011  58,334 

Net $605,750  $613,125  $7,675 

Fiteal  Tear— 

Earnings „5,203,408  $5,563,403  $295,000 

Exiienscs. $3,511,090  3,718,782  207,692 

Net $1,757,318         $1,844,636        $87,308 

Othorlncome 5,043  3,699    De.'. 1,344 

Total  income $1,762,361        $1,818,325        $85,964 


Char  get— 

Taxes  .$229,010  $238,789  $9,779 

Insurance 9,502  12,850  3.348 

Rentals 353,274  383,272  29,528 

Interest 99!),238  1,013.133  13,895 

Preferred  dividends 139,416  170,341  30,925 

Totals $1,730,911         $1,818,387        $87,676 

Surplus $31,450  $29,937  Deo. $1,513 

— Boston  Herald. 

Philadelphia  &  Reading.— The  Phila.  Inquirer  says  :  "  The 
Reading  Co.  lias  ordered  §3,000,000  worth  of  etjuipment,  to  he 
delivered  by  April  next.  It  was  proposed  at  first  to  pay  for 
the  cars  by  the  usual  car  trust  arrangement,  and  during  Mr. 
Corbin's  absence  in  Europe  papers  were  drawn  up  for  a  five 
per  cent  car  trust  loan.  Upon  Mr.  Corbin's  return  he  gave 
mstructions  that  the  equipment  should  be  paid  for  in  cash 
next  April." 

Railroads  in  New  York  State. — The  rejx)rts  below  for  tlie 
quarter  ending  Sept.  30  liave  been  filed  with  the  New  York 
RR.  Commissioners. 

— Brooklyn  Ulevaled, —  — Rome  W.  ^  Oaden. — ■ 

1888.              1889.  1888.             1889. 

Gross  earnings $223,567        .$325,506  $971,194     $1,064,083 

Opsrattng  expenses       143,962          214,872  51.5,210          575,579 

Net  earnings...  $79,005  $110,691  $458,984  $488,454 
Other  Income 1,973  1,614  9,382  9,884 

Total  income...  $31,578  $112,308  $468,366  $198,338 
Deduct— 

Interest $63,098  $68,097  $155.1'.9  $158..505 

Taxes 1,663  2,1C9  2?,616  27,563 

Rentals,  &c. 9,900  34,038  80,450  67,070 

Total $79,601         $104,904         »264,185         $251,138 

Balance,surpUis        $1,917  $7,404        $204,181        3247,200 

Rome  &  Decatur. — Tlie  foreclosure  sale  of  this  road,  which 
was  advertised  to  take  place  Nov.  20  at  the  Real  Estate  Ex- 
change in  New  York,  has  been  postponed  until  Wednesday. 
Dec.  18,  at  same  place. 

St.  Lonis  Arkansas  &  Texas. — The  New  York  Committee 
have  formulated  a  plan  for  the  reorganization  of  this  company 
which  has  received  the  assent  of  large  holders  of  all  classes  of 
the  securities.  The  plan  will  reach  the  Berlin  and  London 
committees  in  the  course  of  a  few  days,  and  will  probably  be 
made  public  during  the  coming  week.  While  all  classes  will 
be  called  upon  to  make  some  concessions  for  the  common 
good,  it  is  claimed  that  the  plan  is  a  fair  one  and  will  com- 
mend itself  to  the  security  holders. 

San  Antonio  &  Aransas  Pass. — The  following  is  a  compara- 
tive statement  for  ten  montlis  from  January  1  to  October  31: 

1887.  1888.                1889. 

Average  mileage  operated 217  353                 418 

Gross  earnings $424,847  $807,873  $1,088,617 

Operating  expenses 256,994  551,366          657,650 

Netearninas  $167,952     $256,507        $130,967 

Fixed  Inttrest  charges 116,978       196,800  249,2.50 

Net  surplus $50,873       $59,707        $181,717 

Tennessee  Coal  Iron  &  Railroad.— Mr.  H.  G.  Bond,  tl.e 
General  Manager,  has  been  in  New  York  the  past  week  :  he 
states  that  the  increase  in  earnings  is  due  to  the  company's 
coal  sales.  The  output  of  coal  averages  1.50,000  tons  a  month, 
about  two-fifths  of  which  is  sold,  and  the  balance  made  into 
coke.  Tlie  iron  output  is  about  30,000  tons  a  month;  the  average 
price  received  on  the  October  deliveries  was  $10  93  a  ton  ;  the 
current  price  of  pig  iron  is  §14.  Mr.  Bond  expects  to  close  up 
the  old  contracts  by  the  end  of  the  year,  and  says  the  January 
earnings  will  show  §250,000.  The  company,  under  date  of 
October  1,  has  issued  a  pamphlet  giving  information  regarding 
the  properties. 

Toledo  Ann  Arbor  &  North  Michigan. — This  company 
proposes  to  issue  a  consolidated  mortgage  securing  $10,000,000 
of  5  per  cent  gold  Iwnds  with  which  to  take  up  outstanding 
issues  of  all  the  roads  in  its  system.  The  present  amount  out- 
standing on  these  lines  is  less  than  §10.000,000,  and  there  will 
be  an  apparent  surplus  after  the  retirement  proposed.  Pre.-^i- 
dent  Ashley  of  the  company  said  that  this  surijlus  will  be 
used  for  issue  on  extensions  contemplated,  for  the  acqusition 
of  new  properties,  and  for  miscellaneous  improvements.  The 
mortgage  is  for  fifty  years,  and  is  given  to  the  Farmers'  Loan 
&  Trust  Company  of  this  city.  If  no  obstacle  is  interposed, 
it  is  expected  that  this  plan  'will  be  carried  forward  imme- 
diately. 

Wabash— Lake  Erie  &  Western.— In  the  suit  against  the  re- 
ceivers of  the  old  Wabash  St.  Louis  &  Pacific  in  the  U.  S. 
Circuit  Court,  District  of  Indiana,  the  Master  in  Chancery, 
Wm.  P.  Fishback,  reports  that  ujwn  the  theoiy  that  the  re- 
ceivers are  liable  for  net  earnings  during  the  period  that  the 
Indianapolis  Division  (the  old  Indianapolis  Peru  &  Chicago) 
was  in  their  ix>ssession  and  oi)erated  for  the  benefit  of  the 
owners  and  creditors  of  the  Wabash,  he  finds  a  balance  due 
from  the  receivers  of  §261,906.  This  is  in  line  with  Judge 
Gresham's  previous  decision  in  the  similar  case  of  the  Toledo 
Peoria  &  Western,  but  opposed  to  Judge  Brewer's  decisions  in 
the  cases  of  tlie  Quincy  &  Mo.  Pac.  and  the  Omaha  Division. 
The  Wabash  will  file  their  exceptions,  and  the  case  will  be 
arguc-d  before  Judge  Gresham,  and  in  the  event  of  the  Mas- 
ter's findings  being  sustained,  it  will  be  appealed.  It  is 
claimed  by  the  Wabash  jjeople  that  the  claim,  if  sustained,  is 
not  collectible. 

pf  Fo  r  bnlnuce  ol' Invesiinent  items  see  pase  680. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  November  22.  1889. 

Mercantile  aiTairs  remain  unchanged.  A  political  revolu- 
tion in  Brazil  iiad  a  momentary  effect  upon  cofToe  and  some 
minor  articles  produced  in  that  country,  but  caustd  no  import- 
ant disturbance  of  values.  The  [export  of  breadstuffs  gen- 
erally has  been  less  active,  Indian  com,  however,  being  taken 
freely  by  shippers.  The  outward  movement  of  cotton  con- 
tinues free,  the  clearances  for  the  Continent  early  in  the  week 
being  notably  large.  The  export  of  food  staples  to  the  Conti- 
nent has  also  been  large,  especially  in  the  past  two  or  three 
days. 

The  market  for  lard  on  the  spot  showed  some  improvement 
in  values,  but  business  was  not  large  and  the  close  was  quiet 
at6-1.5c.  for  prime  city,  6-.55c.  for  prime  Western  and  6'.50(a 
6-95c.  for  refined  for  the  Continent.  The  speculation  in  lard 
for  future  delivery  was  moderately  active  at  hardening  prices, 
but  to-day  free  selling  to  realize  checked  the  advance,  with 
sales  of  4,250  tcs.  at  6-48c.  for  November,  6-37(2  6-38c.  for 
January,  6-41c.  for  February  and  6-44S6-46c.  for  March. 

DAttr  cxosrao  prices  of  lard  fdtures. 

Salur.  Mon.  Tues.  Wed.  Tkur.  Fri. 

November  deliverv c.    6-37  6-47  6-r.O  6  50  6-50  8-50 

December  delivery c.    6-2C  6'30  6'36  6-;i7  6-39  6-36 

January  delivery o.    C-25  6-32  6-35  6-3G  6-39  e-36 

February  deliverv c.    6-30  6-36  6'40  6-40  6-41  6-41 

March  deUvery c.    6-31  6-40  6-45  6-45  6-45  6-15 

Pork  has  been  active,  shippers  having  taken  about  4,000 
barrels  this  week,  of  which  1,300  barrels  to-day,  at  improving 
prices.  Quoted  at  §1 1  25:3  $1 1  50  for  mess,  $10fa  $10  25  for  extra 
prime  and  111  25(5 §13  50  for  short  clear.  Cut  meats  have 
continued  iri-egulai- ;  pickled  bellies  and  hams  further  de- 
clinedj  but  shoulders  again  advanced.     The  sales  to-day  em- 


smoked    hams,   10i4'(a  lOJ^c, 
Beef  easier  and  fairly  active  : 


March lf,-95c. 

April 15-90C. 

May 15-9fo. 


I  June 15'95c' 

July 1590O' 

I  August 15'83c' 


pickled    shoulders,   5,'3  5J4c 
smoked  shoulders,   5J£(a6c. 

extra  mess,  $6  75  d  $7  25^  and  packet,  S7  75(a$8  25  per  barrel ; 
India  mess,  $14*  §14  75  per  tierce.  Beef  hams  quiet  at  $12® 
$13 .50  per  barrel.  Tallow  is  steady  at  4i^c.  Stearine  is 
quoted  at  7(a7i^c.  for  Western  and  city,  and  oleomargerine, 
5,?8C-  Butter  dull  at  18@27c.  for  creamery.  Cheese  dull  at 
9K@105^c.  for  State  factorv,  full  cream. 

„Coflfee  on  the  spot  has  been  more  active,  and  Rio  No.  7  is 
quoted  at  the  close  at  17J^c.,  but  to-day  the  business  is  not 
brisk.  The  speculation  in  Rio  options  received  a  great  im- 
pulse early  in  the  week  from  the  news  of  a  political  revolu- 
tion in  Brazil.  Prices  advanced,  March  deliveries  selling  at 
15-95c.,  but  when  it  was  known  that  no  serious  disorder  had 
occurred  the  market  became  weak  and  unsettled,  closing 
steady  to-day,  with  sellers  as  follows  : 

December.. ..15S5C. 

January l5-90o. 

February ....15900.  i 

—An  advance  of  40(g50  points  for  the  week. 

Raw  sugars  are  dearer  at  5c.  for  fair  refining  and  25J^c.  for 
centrifugal,  96  deg.  test,  and  the  market  to-day  was  quite 
active,  the  sales  including  a  cargo  of  English  Islands,  to 
arrive,  at  .5c.  for  89  deg.  test.  Refined  yesterday  were  par- 
tially advanced.  Standard  crushed  still  quoted  at  7Kc..  but 
granulated  quoted  at  7c.  and  standard  "A"  at  6,'gc.  The  tea 
sale  on  Wednesday  was  not  a  large  one,  and  prices  were 
steadier  except  for  old  crop  Formosas  and^low  grades  of  Con- 
gous. 

Kentucky  tobacco  has  been  more  'active,  the  sales  for 
the  week  aggregating  450  hhds.,  mostly  for  export, 
and  prices  rule  quite  firm.  The  movemenn  in  seed  leaf 
is  fair,  but  without  special  feature.  Sales  for  the 
week  are  1,150  cases,  as  follows:  200  cases  1888  crop 
New  England  Havana,  12(340c,;  200  cases  1888  crop  State 
Havana,  13i/2(a  14c.;  200  cases  1888  crop  Wisconsin  Havana. 
9/^@llKc-;  I'W  cases  1888  crop  Pennsylvania  Havana,  113^@ 
l-3c.;  100  cases  1887  crop  Pennsylvania  Seed  Leaf,  10;®  13c.; 
150  cases  1888  crop  Dutch,  private  terms,  and  150  cases  sun- 
dries, 5  to  371^0.;  also  450  bales  Havana,  72}4c.@$l  \.i%,  and 
850  bales  Sumatra,  $1  20@$2  40. 

On  the  Metal  Exchange  Straits  has  been  unsettled,  closing 
quiet  at  21 -400.  on  the  spot  and  21-20c.  for  February.  Ingot 
copper  is  again  dearer  at  13c.  for  Lake,  but  closes  dull.  Com- 
mon lead  has  declined  to  3-80c.  Pig  iron  warrants  have  va- 
ried somewhat,  being  stronger  to-day,  with  sales  at  $18 
for  December  and  $18  37i^  for  March,  The  interior  iron 
markets  are  very  firm,  and  yesterday  1,000  tons  steel  billets 
sold  at  $36,  delivered  to  mill." 

Spirits  turpentine  further  declined,  leading  to  a  large  busi- 
ness yesterday  at  44@44i.i^c.,  closing  to-day  at  441^(8450.  , but 
quieter.  Rosins  are  quiet,  but  firmer  at  -SI  10(a§l  15  for 
sti-ained.  Refined  petroleum  for  export  is  unchanged  at  7-45c. 
for  barrels,  but  cases  firmer  at  9-6oc.;  crude  in  barrels,  7-80c. 
and  naphtha,  8c.:  crude  certificates  close  at  $109;'g(a$l  09Jg. 
Wools  in  fair  demand,  but  prices  are  barely  steady.  Hops 
xport  movement. 


COTTON. 

Friday.  P.  M.,  November  88,  1889. 
The  Movement  of  the  Crop,  as  indicated  by  our  teloKtaina 
from  the  South  to-night,  is  given  below.  For  the  weok  ending 
this  evening  the  total  receipts  have  rea<'hf><l  288,607  bales, 
against  294,488  bales  last  week  and  30<«,1.').5  bales  the  prerUm* 
week;  making  the  total  receiuts  since  the  Ist  of  Sept.,  1880 
3,808,806  bales,  against  2,8.58,371  bales  for  the  same  period  o^ 
1888,  showing  an  increase  since  Sept.  1, 1880,  of  440,08S  balea. 


StteipUe 


Sat. 


Hon.      Tuet. 


Qalveaton 4,077  10,440     4,450     5,317 

El  Faso,  £c 

.Vew  Orleans...   14,466  14,!i77|  37,731  13,240 

MobUe 2,711     3,486     2,562     1,000 

Florida 

Savannab 7,033     8,708     7,628     6,430 

Bmnsw'k.&c 

Charleston 3,956     4,730     4349     3,622 

PortRoyal,&c     

Wilmington....     2,019     1,857     1,766        610 

WasVgton,  io     

.Sorfolk 4,260     4,006     3,609     3,378 

West  Point...     2,682     2,703     3,212     1,377 

N'wp'tN's.&c 

.Vew  York 364     

Boston 1,012        201        592        191 

Baltimore 

Plilladelph'a,<Sic        40o'         03        1661        143 

Totals  this  week'  42,625  50,869'  66,565  35.3131  39,481'  53,7.'i4  288,607 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  compared  with  last  year. 


Wed.     r*ur».      rrt. 


1,185 
649 


Reeeiptt  to 
Nov.  22. 


Galveston . . . 

ElPaso,&c 
Sew  Orleans 

Mobile 

Florida 

Savannah.  .. 

Bruns.,&o. 
ObarlestAu  . . 

P.  Royal,&c 
A'ilmlngton . 

Wagh'tn,i&o 
Norfolk 

West  Point. 

NwptN.,&c 
New  York.  .. 

Boston 

Baltimore. .. 
PUll'del'a,  &o 


1889. 


Week. 


35,604 

348 

105,i:(»0 

12,841 

752 

42,705 

4,287 

22,991 

60 

8,152 

247 

23,893 

12,301 

4,983 

2,748 

3,039 

6,948 

1,418 


Since  Sep. 
1  1889. 


1888 


ThU 
Week. 


492,473 

2.265 

844.809 

126,268 

10,144 

.•■.43,001 

75,372 

208,795 

460 

79.184 

997 

198,702 

159,387 

15,539 

17,344 

11,800 

11,938 

9,828 


25,258 

206 

89,021 

9,400 


Since  Sep. 
1, 1888. 


Bloek. 


1889. 


39,040 

2,389; 

17,923. 

701 

11.418 

300 ' 

31,830| 

29,132 

1,326 

2,73  ll 

2,954! 

2,067 

563 1 


340,393 

1,630 

632,953 

88,191 

l,809j 

456.071' 

39,522 

205,132| 

4,842 

87,837 

1,233 

247,978 

174,372 

30,847 

9,117 

17,890] 

8,803| 

9,751i 


98,922 


256,591 
20,802 


93,102 

7,253 

67.569 

17,665 


31,382 


3.273 

105,740 

13,500 

5,542 

6,244 


1888. 


61,165 


212,024 
22,380 


118,168 


06,103 

529 

22,345 


48,575 

10,965 

141,786 

15.000 

18,187 

5,281 


Totals 288,607  2,808,306  266,262  2,358,371      725,.585i     741.598 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  at-  \    1889. 

1888. 

1887. 

1886. 

1885. 

1884. 

Galv'8ton,&oj     36,042 

23,464 

33,457 

38,788 

39,486 

22.805 

Now  Orleans:  105,200 

89,021 

75,.S44 

76,815 

94,804 

93,207 

.Mobile 12,841 

9,400 

10,161 

10,922 

9,366 

14.854 

Savannah.  .. 

42,705 

39,0t0 

40,003 

48,747 

33,692 

39,345 

Charl'8fn,&c 

23,051 

18,627 

18,440 

21,914 

23.119 

30,407 

ft'llm'gVn,&e 

8,399 

11,718 

8,939 

10.101 

4,602 

5,288 

NorfoUt 

23,893 

31,830 

26,659 

41,4.30 

33,241 

43,900 

Wt  Point,  &o 

17,284 

30,458 

26,425 

19,987 

13.649 

21,279 

All  others....  1     19,192 

10,704 

9,760 

11,558 

7,966 

13,43a 

Tot.thisweek    288,607 

260,262 

249,388 

280,262 

259,925 

284,602 

Since  Sept.  1. 

2808,306 

2358,371 

2874,549 

2437.874 

2425,282 

2,505.451 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  243,579  bales,  of  which  105,999  were  to  OreatBritain,  10,074 
to  France  and  12,506  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Exptyrta 
from— 


Gnlvcston 

New  Orleans. . 

M»blle 

Savannah  

Brunswick 

Charleston  — 
Wilmington... 

Norfolk 

West  Point.... 
N'porttfws.  4c 
Xcw  York... 
Boston..... 
Baltimore... 
Pliiladelp'a.&c 

Total , 

Total.  1388.  . 


Vi'tfk  Ending  Kov.  iSt. 
Bxporttd  to— 


Great 
Brit'n. 


85,772 
83,280 


e.03» 
10.418 


l«,B7e 

e,e74 

1,330 
8,709 
6,831 
«,eS8 


4.418 


1.731 


Conlt- 


1,370 
46.880 

41.0M 

14,580 
4,825 
5,806 

B.eco 


5.«S3 
83 

3,^34 


Tbtal 
Week. 


87,143 
74.378 

47,088 
10,418 
18,461 

4.68S 
S1.78S 
18,874 

l,?30 
14.078 

6.314 

5,718 


From  Sett.  1.  issa.  lo  rfot. »,  188> 
Bxporttd  to —    

Brtat  Conli- 

Britain.  f^«"     umt.       '*'«'• 


180.614 

886,178 

IMO 

94,383 

58,804 

87.551 

48J8I 

85,408 

65,875 

S.87» 

]88,Bt« 

34.831 

18.875 

6,478 


84.841 
140,898 


17,088 
80,080 


16,300 


105,899    10,014  127,506  843.579  1,103.080  8'8,5S» 


188,1)97'  U..174    51.Wa  193.0271    887.»5  146.874 


47.5,» 
158,838 

]5»,66« 

S7.SSt 
7,185 
18.606 
10,798 

SS.4U 

'     880 

14Ji8ll 

606 


519,911 

"ssr,4w 


5«a,ioa 

7.BM 
»M,«SS 

58,804 
104.9<a 

55,646 
106,006 

76,074 

1B,1«1 
34,861 

7.aS4 
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t  hermometer  has  averaged  50,  the  highest  being  68  and  the 
lowest  32. 

*'  San  Antonio,  Texas. — Tliere  has  been  one  shower  this  week 
to  the  extent  of  fourteen  liundredths  of  an  inch.  The  ther- 
mometer has  averaged  51,  ranging  from  81  to  71. 

Luling,  Texas. — The  weatlier  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  30  to  74,  averaging  53. 

Columbia,  Texas. — We  have  had  dry  weather  all  the  week. 
Average  thermometer  54,  liighest  78,  lowest  30. 

Cuero,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  precipitation  reaching  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  54,  the  highest  being  78  and 
the  lowest  30. 

Brenham,  Texas. — We  have  had  showers  on  two  days  during 
the  week,  the  rainfall  reaching  eighteen  hundi-edths  of  an 
inch.  The  thennometer  has  avei-aged  56,  ranging  from  35  to 
76. 

Belton,  Texas. — The  weather  has  been  dry  all  the  weeK. 
The  thermometer  has  ranged  from  26  to  68,  averaging  47. 

Weatherford,  Texas. — There  have  been  showers  on  three 
days  of  the  week,  the  rainfall  reaching  fifteen  hundredths  of 
an  inch.     Average  thermometer  52,  highest  58,  lowest  45. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  sixty-four  hundredths  of  an 
inch.     The  thermometer  has  averaged  55. 

Shreveport,  Louisiana. — Rainfall  for  the  week,  sixty-six 
hundredths  of  an  inch.  The  thermometer  has  averaged  50, 
ranging  from  33  to  72. 

Columbus,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-two  hundredths. 
The  thermometer  has  ranged  from  32  to  60,  averaging  45. 

Leland,  Mississippi. — We  have  had  rain  on  two  days  of  the 
week,  consequently  Uttle  or  no  cotton  has  been  picked.  The 
rainfall  reached  ninety-seven  hundredths  of  an  inch.  The 
weather  has  been  very  damp  and  changeable.  Average  ther- 
mometer, 45  ;  highest,  70 ;  lowest,  30. 

Greenville,  Mississippi. — The  week's  precipitation  has  been 
one  inch  and  seven  himdredths.  The  thermometer  has  aver- 
aged 47-5,  the  highest  being  63  and  the  lowest  35. 

Mendian,  Mississippi. — Rain  has  fallen  on  one  day  of  the 
week.  The  weather  continues  good  for  picking.  The  crop  is 
estimated  to  be  twenty-five  per  cent  greater  than  last  year. 
Planters  are  marketing  their  cotton  slowly. 

Vicksburg,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirteen  hundredths. 
There  have  been  two  kilUng  frosts  in  this  vicinity  this  week. 
The  thermometer  here  has  ranged  from  33  to  67,  averaging  58. 
Helena,  Arkansas. — It  has  rained  slowly  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  nine  hundredths. 
There  has  also  been  one  inch  of  snow.  Not  much  cotton  has 
been  picked  thus  far  in  November,  but  receipts  are  ahead  of 
last  year.  The  thermometer  has  averaged  45,  the  highest 
being  58  and  the  lowest  33. 

Little  Rock,  Arkansas. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  ninety-two  hun- 
dredths. "Very  little  cotton  has  been  gathered  for  the  past 
three  weeks,  owing  to  excessive  wet  weather.  Average 
thermometer  45,  highest  58,  lowest  83. 

Memphis,  Tennessee.— Snow  fell  on  Sunday  last,  and  we 
have  had  rain  on  four  days  of  the  week  to  the  extent  of  one 
inch  and  twenty-six  hundredths.  Picking  has  been  vu'tually 
suspended,  but  the  weather  is  now  clear.  The  thermometer 
has  averaged  43,  rangmg  from  83  to  57'5. 

Nashville,  Tennessee. — We  have  had  rain  on  six  days  of  the 
week,  the  rainfall  reaching  two  inches  and  fifty -three  hxm- 
dredths.  The  thermometer  has  ranged  from  32  to  58,  aver- 
aging 44. 

Mobile,  Alabama. — There  has  been  rain  on  four  days  of  the 
week,  to  the  extent  of  one  inch  and  fifty-two  hundredths. 
Average  thermometer  53,  highest  73,  lowest  37. 

Montgomery,  Alabama. — Rain  has  fallen  on  six  days  of  the 
week,  to  the  extent  of  two  inches  and  eighty-four  hundredths. 
The  thermometer  has  averaged  46,  the  highest  being  67  and  the 
lowest  88. 

Selma,  Alabama. — Rainfall  for  the  week  two  inches  and  six 
hundredths.     The  thermometer  has  averaged  51.  ranging  from 
37  to  69. 
Auburn,  Alabama. — Telegram  not  received. 
Madison,  Florida. — Telegi-am  not  received. 
Augu.iia,  Georgia. — We  had  heavy  general  rain  on   three 
days  in  the  early  part  of  the  week,  but  the  latter  portion  has 
been  clear  and  pleasant.     The  rainfall  reached  two  inches  and 
seventeen  hundredths.     Crop  accounts  continue  good.    Cotton 
is  coming  in  freely.     Tlie  yield  in  this  section  is  estimated  at 
ten  per  cent  in  excess  of  last  year.    Tlie  thennometer  has 
ranged  from  37  to  68,  averaging  48. 

Columbus,  Georgia. — It  has  rained  on  one  day  of  the  week 
to  the  extent  of  two  inches  and  ninety-one  hundredths.  The 
thermometer  has  averaged  49,  the  highest  being  57  and  the 
lowest  88. 

Savannah,  Georgia. — Tliere  has  been  rain  on  three  days  of 
the  week,  to  the  extent  of  one  inch  and  eighty-three  hun- 
dredths. The  thermometer  has  averaged  52,  ranging  from  34 
to  72. 

Charleston,  South  Carolina. — It  has  rained  on  three  days  of 
the  week.     Average  thermometer  55,  highest  72,  lowest  40. 

Stateburg,  South  Carolina. — Rain  fell  on  Saturday  and  Sun- 
day to  the  extent  of  one  inch  and  one  himdredth.  "  Frost  oc- 


curred in  this  vicinity  on  Wednesday.  The  thermomter  here 
has  averaged  48,  the  highest  being  68  and  the  lowest  36-4. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  follo^ving  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  November  21,  1889.  and  November  22,  1888. 

Wof.  21,  '89.\Vot\  22,  '88. 


New  Orleans Above  low-water  mark. 

MempliLs Above  low-water  mark. 

XasUvillo Above  low-watermark. 

Shreveport Above  low-water  mark. 

Ylekabiirg Above  low-water  mark. 


Feet. 

3 

18 

22 

18 
Miss  ing. 


IncK. 
8 
9 


Ihc/i. 


India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov,  21. 

BOMBAY  RECEIPTS  AND  SUIPMENTS  FOB  FOUR  TEAR*. 


Fear 


1889 

1888 
1887 
1886 


Shipments  this  uieelc.\    Shipments  since  Jan.  1. 


Grew 
BriCn. 


1,000 
1,000 


Oonli-  \ 


Total. 


Great 
Bi  itain 


Oonlir        _  .   , 
nent.        Total. 


2.000  2,000j373,000  870,000  1.243,000 
7,000;  8,00r.!218,000  040,0001  868.000 
I    1 ,000  372,000694,0001 1,066,000 

3.0001  3.0001328,000688,0001 1,016,000 


Receipts. 


This 
Veek. 


Since 
Jan.  1. 


28,000  1,707,000 

12,000!  1,327,000 

9,000,1,531.000 

21,00011,472,000 


According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
16,000  bales,  and  a  decrease  in  shipments  of  6,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  385,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ix)rts"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  th 

e  leeek. 
Total. 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Oreo  I 
Britain. 

Oonli)ienl. 

Total. 

Calcutta  - 

1889 

35,000 

45,000 

80.000 

1888 

26,000 

61,000 

87.000 

Madras— 

1889 

2,000 

2,000 

63,000 

18.000 

81.000 

1888 

3,000 

3,000 

48,000 

14,000 

62,000 

All  others— 

1889 

2,000 

2,000 

110,000 

01,000 

171,000 

1888 

2,000 

2,000 

80,000 

36,000 

116,000 

Total  all - 

1889 

4,000 

4,000 

208,000 

124,000 

332,000 

1888 

5,000 

5,000 

154,000 

111,000 

265,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1889,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EITROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 

1889.             !             1888. 

1887. 

This 
week. 

S'nee     j     This         Since 
Jan.  1.   1    week.      Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

2,000 1,243,000:      8,000     858,000 
4,000     332,000      5,00O|     265,000 

1.000 
1,000 

1,066,000 
418,000 

Total 

6,0001,575.000|    13,0001,123,000 

2,000 

1,484,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  liave  made  with  Messrs.  Davies,  Benachi  &  Co. ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
November  20. 

1889.                      1888. 

1887. 

Receipts  (can tars") 

This  week.... 
Since  Sept.  1 . 

190,000      ;            160,000 
1 ,402,000                 953,000 

180,000 
1,296,000 

This 
week. 

Since 
Sept.    1. 

This   i    Since 
■week.  \Sept.   1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

10,000 
4,000 

95.000' 
30,000 

12.00oi   68,000 
8,000!   32,000 

1 

14.000 
,   5,000 

97,000 
46.000 

Total  Europe 

14,0001125,000 

20,000  100,000 

19,000143,000 

•  A  cautar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  20  were  190,000  cantars  and  the  shipments  to  all  Europe 
14,000  bales. 

Manchester  Market.^ — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  both  yarns 
and  shirtings.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


1889. 

1888. 

32»  Onp.  1       8I4  lbs. 

*j?-rf"    32«  Cop.  1        8>4  lbs. 

OoWn 
Mid. 

Twist,      j     Shirtings. 

Uplds'      Twist.          Shirlmgs. 

Uplds 

d.         d.    8.    d.      s.    d. 

d.     ,   d.       d.      s.    d.      a,    d. 

d. 

Ootl8 

8      ®8i2 

6    0    ®7    2 

6i|6  i7''8    ®838  l6    0    ®7    1 

5l»ig 

"  25 

8      '38>2 

6    0     a7    2 

5%     IT'S    ®8%  !6    0     »7    1 

b''« 

Nov.l 

8     ti^ 

6    0    ®7    2 

5"ib'7'8    -8838  :6    0    ■9-7    1 

5'I8 

■'     8 

8%   ®858 

6    1     ®7    3 

5%    'yg   a838  G   0   -a,!    I 

o3i 

"  15 

8%  a85«     6    1     ®7    3 

oUie  7''8    *8%  16    0     »7    1 

5'li« 

"  22!8i8  ®858    16    1    ai?    3 

SBg    17^8    98-^  !6    0    «7    1 

5«,« 
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Weather  Record  for  October.— Below  we  give  the  rain- 
fall and  thermometer  record  for  the  month  of  October  and 
previous  months  of  this  year  and  the  two  preceding  years.  The 
figures  are  from  the  records  of  the  Signal  Service  Bureau , 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  a<;ents. 


Thtrmometer 


July. 


IS89.  1888-1887. 


tiroinia. 

yorfnik.- 

HiKhest...  98-0 

Lowest...  113-0 

AveroKO"-  77" 


N.CAR'LA. 
Wilmiit^iyn- 

UlKhest. 

Lowest... 

AveriMfe.. 
WelOon.— 

HiRbeat .. 

Lowest . . . 

Averatie.. 
OtMrlotte— 

Highest. . 

Lowest... 

Average.. 
WiUon— 

Highest... 

Lowest... 

Average.. 
Morgantfin  — 

Highest ... 

Lowest..., 

Average.. . 


B.CAROL'A 

Charleston.— 
Highest.. 

Lowest 

Average... 

Stateburg. — 
Highest... 

Lowest 

Average.. 

Aiken— 
Highest.... 

Lowest 

Average... 

Colitmbia— 
Highest,,, . 

Lowest 

Average  . . 

OBORGIA. 
AliQUata.— 

Highest... 

Lowest 

Average.. 
Atlanta.— 

Highest... 

Lowest 

Average... 
Swannah.— 

Highest.. 

ijOwest.... 

Average... 
Columbus.— 

Highest. . . 

Lowest 

Average... 
Rome.— 

Highest... 

Lowest 

Average... 
Forsyth.— 

Highest... 

Lowest 

Average.. 

FLORIDA. 
JackwnvVle. 

Highest .. 

Lowest... 

Average.. 
Cedar  Keys.- 

Highest. . 

Lowest... 

Average.. 
lake  City*— 

Highest..,. 

Lowest 

Average... 
lUusvUle— 

Highest.... 

Lowest . . . 

Average.. 
lallahassee  - 

Highest 

Lowest .  . 

Average... 

ALABA.MA 

U'intg(ym'y.~ 
Highest.. 
Lowest — 
Average... 

MobUe.- 
Highest... 

Lowest 

Average... 

Belma— 
Highest... 
Lowest — 
Average... 

Aiibum— 
Highest... 

Lowest 

Average... 

LOOIS'NA  . 

Bf.  Orleans.- 

Bighest.. 

Lowest 

Average. . . 
ShrevejMrt.— 

Highest... 

Lowest..., 

Average... 
9r*d  Cofceau— 
.    Highest.... 

Lowest . . 

Average. 
UberlylUU- 

Highest,,. 

Lowest... 

Average,. 

mssiss'fi. 

OtHumbus.- 
Hlghest. 
Lowest  . 
Average 


94-0 
BSO 
19- 

88-0 
69-0 

77-S 

en-c 

64-0 

78-8 

90-0 
WO 
81-0 

87-0 
66-0 

74-b 


97-0 
71-0 
800 

025 
61-6 
77-1 


BH-5 
63-5 
80-6 


iOO-0 
tiSO 

ni-t 

1)50 
»4-0 
76-0 

950 
70  0 
810 

960 
7d-0 
83-0 


950 

7a-o 

81-5 


01-2 
58-3 
74-3 


95-9 

5U-8 
75-6 

68-5 
5i0 
78-6 


80-0 
77-0 

980 
82-0 
80-e 

90-0 
610 
75-9 


100-0 
68-0 
780 


046 
77-9 


10.T8 
65-0 
7W2 

94-5 
85-8 
78T 

99-1 
H6-1 
7»-6 

95-1 
7St 

84-0 

9S0 

8ro 

810 

97-0 
72-0 
82-0 


97-0  98-4 

700  88-0 

Sltf,  80-2 

91-0  00' 

71-0  71-a 

80-4  808 


95-0 
54-0 
7B-U 

63-0 
70-0 
802 

950 
7l'-l 
80-8 


99-0 

7«-6 

050 
700 

81-:« 

00-0 
71-0 
81-0 


95-0 
71-9 
82-6 

96-3 

6^(-^ 
80-B 


93-C 
Hi-!, 


960 

eo-0 

77-0 


102-0 
850 
82-2 

950 
680 
8U-8 

93-C 
710 
81-7 


97-6 
87-2 
Bl-3 

98-6 

68- 

8U-5 

97-0 
780 
81-4 

93-0 
B6-0 
80-0 


99-6 
72-0 
81-& 

986 
66-9 
81-4 

94-5 

Bro 

81-b 

lOiO 
»oO 
84-0 


0«-0 
820 

79-0 


102-5 
85-3) 

80-7; 


100-0 
65-5 

809 

103-0 ! 

nvo\ 

80-81 


lOl-O 

68-0 
84-2 

92-0 
69-0 
7»-9 


97-9 
69-8 
81-7 

1030 
67-0 
79-3 


103-6 
67-2 
80-7 


lOS-f' 
68-^ 
81-8 

100-0 
59-0 

770 

101-6 
690 
«)'4 

102-0 
72-0 
83-0 

99-0 
87-0 
78-C 

102-C 
73-C 
81-5 


100-3 
89-3 

8l-b 

92-1 

68-9 
82-e 

98-0 
66( 
75-t 

9S-f 
87-9 
80-5 

93-0 
76-0 
79-9 


100-4 
70-4 
79' 

97-5 
68-0 
80-4 

950 
Om-O 
79-8 

980  i 
72  0 
80-8 


95-8 
70-0, 

80-5 


.4  uguat. 


94-5 

70-5 
81  5 

910 

73-0 
86-5 


95-0 

e^-o 

790 


1889.;  188a 


89-5 
81-3 
74-4 


87-2 
83-0 
78-0 

HO-5 
59-0 
73-5 

900 
680 
740 

00-0 
620 
78-9 

89-0 
58-0 
71-4 


COO 

88-0 
78-0 

860 
61-0 
7a-S 


92-1 

82-5 
7B- 


950 
61-0 

77-8 

89-0 
HO'O 
74-2 


98-4 
5rt-0 
76-0 


05-2 
68-8 
78-9 

101-0 
60-5 
7i)-0 

100-0 
55-4 
75-7 

99-0 
680 
81-K 

92-0 
570 
75-8 


96-6 
87-0 
79-6 


59-2 
77-1 


»7-S 

67-5 
78-4 


91-8 
69-3 
75-1 


«5-0 

55-e 

75-0| 

94 -OJ 
5fl-0 
75-3 

951 
52-8 
747 

920 
080 
78-9 

85-0 
48-0 
88-0 


98-0 
67-1) 
80-2 

92-0 
67-0 
78-6 


95-P 
580 
78-B 


99-8    99-2 
580)  59-9 

78-4'  78-p 


95-7 
Bl-5 
7B-5 


98-0    97-1 
640    64-3 

77.8    78-5 


93-0 
67-0 
79-0 

87-0 
62  0 
75-0 

92-0 
70-0 
77-4 


94-0 
84-(. 
79-7 


9i?-0 
B5-0 
820 

98-0 
Bu-0 
81-0 

97-0 
880 
81-0 


96-0 
87-2 
705 


88-4  90-0 
89-0  71-0 
SO-5    809 


95-0 

52-0 
78-1 

930 
87-0 
790 

89-0 
83-5 
70-7 


94-2 
82-0 

78-5 


101-0 

87-0 
84-9 

90-9 
690 


92-5 
68-5 
88-8 


97-2 
81-6 

78-0 


900  93-2 
C'80  8«-J 
7bO'  7b-» 


ts-o 

84-0 
77.0 


90-0 
BiiO 
77-0 


920  91-0 
8.S-U  BiiO 
78-0    78-4 


92-0 
70-0 
80-6 


95-0    97-8 
65-0    69-u 
82-4     79-9    79-8 


93-7 
69-6 
78-2 


91-8 
e5o 
78-9 


91-2 

n9' 
79-7 


91-2 
54-8 
T6-2 

97-5 
650 
79-9 

95-0 
87-0 
80-0 

93-C 
54-0 

78-0 

9S-t 
821 
80-8 


97-1 
87- 

80-(- 

91 

70-0 
75-8 

95-0 

85-0 
'.9-8 

94-4 
89-4 
80  8 

91-5 

78-0 
82-7 


90-5 

59- 

79B 


91-t 
rt3-t 
78-4 

920 
62'5 
77-7 


94-3 
71-0 
81-0 

101-5 
85-6 
81-8 

93-3 

66-7 
80-U 


September, 


88-0  88.1 
48-01  40-u 
88-0    88-7 


87-0    8' 
48-. p    48-9 
71-8    711 


87-0 
420 
87-5 

890 
450 

70-1 

66-0 
4l)-0 
71-4 

820 
40-0 
85-7 


91-0 
680 
70-0 

85-9 
48-8 
70-9 


910 
49-6 
73-i 


P4-C 

4S-C 
74-8 

92-0 
45-0 
70-0 

90-8 
65-0 
75-1 

89-0 
81-u 
79-0 

88-0 
48-0 
610 

910 
580 
75-8 


95-0 

570 
78-1 

91-1 
65-0 
79-4 

1020 
62-0 

78-11 


93-5 
38-5 
69-0 

88-0 
88-2 
05-7 

S'l-O 
42-0 
71-8 

80-0 
3S-0 
65' 


89-0 
500 
74-0 

87-5 
■12-0 
89 -9 


F8-5 
41-5 
70-2 


91-1 
41-3 


89-9 
13-t 
88- 

91-8 
47-8 
720 

87-0 
55-0 

74-0 

880 
420 
690 

92-0 
47-0 

72-8 


920 
55-L' 
74-4 

910 
55-0 
75-4 

100-0 
69-0 
79-3 


890  89-J 
660  5-t-4 
79-4    78-4 


90-0 
51-0 
72-0 


910 
490 
74-7 


91 -4 
46'U 
89-3 


91-0 
42-3 
81-9 

MBO 
400 

888 

93'9 
30-5 
70-1 

92-C 
420 
722 

89-0 
38-0 
67-0 


90-1 
40-2 
74-0 

92-8 
430 
71-3 


99-2 

42-8 
72-0 


98-2 

44'U 
73-8 

961 
41-8 
72-1 

930 
30-0 
780 

90-1 
60-( 

75  0 

980 
430 
710 

101-2 
52-1 
78-6 


951 
55-3 

78-t 

00-6 
62-2 
77-6 

93-0 
62  0 
79-0 

91-- 
64-( 
77-8 

93-0 
66-0 
76-!- 


95-0  90-5  9-!-b 
5l)-o;  46-2;  tO-0 
75-4    71-8    75- 


100  0  102-5  82-0 
590  8!-0  79-0 
81-31  B2-5    89-3 


98-0!  91-0 
590 1  COO 

75o!  7r-o 


96-0 

52-0 
73-0 


93-0 
53-0 

76-7 

98-0 
610 
75-0 

93-0 
480 
73-7 


940 
380 
78-6 

92-0 
6v0 
74-2 

92-2 
6<0 
77-0 


48-( 
70-1 


90-0'  96-1 

52-0  53-a 

72  8,  77-0 

850  94-0 

44-0!  600 

71-0  74-7 

87-0  050 

48-5  51-0 


91-0 
55-5 
75-2 

92-6 

52-() 
720 

89-6 
55  1 
75-3 

98-0 
48-0 
73-3 


94-0 

60-11 
77  3 

100-0 
53-8 
77-6 

03-1 
58-5 
77-1 

900 
680 
81-0 


82-01  94-0 
42-0  42-0 
870'  71-0 


81-0 
40-0 
67-7 


75-8 
40-8 
66-8 


87-0 
.Id-? 
80-4 


ftS-0  79-2:  85-3 
37-01  44-7  34-8 
8 10    89- 7 ■  82? 


810 
82-0 
65-1 


770 
.?3-0 
B3-2 


8i-0  7S-0 
84-0  37-0 
B»-8    61-3 


76-0 
40-0 
Sb'9 

76-0 
33-0 
64-0 


81-1 
60-2 
84-3 

78-6 
420 
698 

770 
440 
81-7 

82-5 
42'5 
590 


870 
34-0 
58-3 

830 
85-5 

660 

840 
380 
60-9 

78-0 
31-0 
54-6 


87-7 
420 
B8-0 

84-2 
38-0 
80-9 

82-C 
410 
80-9 

85-2 
30-0 
8IJ-9 


4l-h    39-4 
5S-0l  82-4 


SO-0 

HK'O 

69- 1 

78-0 
26-0 
63-3 


86-0 
43-0 
83-0 

81-9 
8B-5 
604 


84-5 
39-5 
620 


88-0 
88-3 
62-8 

81-0 
.S7-0 
80-0 

87-0 
420 
6t'4 

780 
44-0 
82-1 

78-0 
840 
61-0 

92-0 
44-0 
65-7 


900 
46-0 
640 


8S0  82-8 

49-0  56  0 

6a-8  700 

910  94-( 

88-0  42-0 

65-0  70-. 


f8-0  87-5  87-0 
49-0  5 10 1  44  8 
694    72-31  74-8 


79-2 
40-6 
55-8 

82-3 
49-0 
63-8 

80-0 
47-0 
640 

77-n 
40-0 
58-3 

88-0 
47-0 
64-3 


86-0 
49-9 
87-5 


821 
SO-1 
69-8 

85-0 
41-8 
86-6 

80-0 
35-0 
840 

80-0 
32-0 
680 

910 
880 
851 


87-9 
400 
70- 1 

85-9 
.S91 
721 

950 

370 
71-9 


89-0 
43-0 
670 


88-5 
3«-( 
63-9 

85-0 
43-0 
88-0 

88-0 
390 
«7-C 

8-3-0 
380 
62-3 


90-0 
600 
70-4 

860 
31»-0 
65-5 


86-0 
47-6 
87-8 


84-0 
1.3-0 
62-4 

89-0 
48-0 
65-2 

84-0 
410 
62-6 

800 
43-0 
82-u 


870 

54- 

87-9 


86-3 
380 
88-3 


86-2 
320 
83-5 

87-2 
34  4 
88-4 

80-0 
31-0 
61-7 

80-0 
320 
81-7 


890 
41-8 
88-1 


87-4  91-3 
43-5  37-8 
OS-4    81-2 


8«0  85-0 
400  51-3 
87-4    97-.J 


95-0 
.•i20 
060 


840 
360 
61-0 


92-0 
:i.vO 
600 


78  0 
320 
C9-0 


85-8 
3i;-.5 
8B1 


780 
24  0 

6i-o 


TKermometet 


1889.1^11^.    l889.|J8i-8-!lSK7. 


•  Figure*  for  1888  and  1887  are  for  Archer. 


TBXAS. 
Salveat&n.— 

Highest... 

Lowest... 

Average. 
Palestine.— 

Highest... 

Lowest 

Averaue... 
fort  EUiot- 

Highest... 

Lowest... 

Average  .. 
Oleburne— 

Highest.... 

Lowest... 

Average.. . 
Austin— 

Highest... . 

Lowest  .. 

Average... 


July. 


Il)89.{  1888.1  ISM. 


9t-0    97-0 
69-0    65-8 

80-8 


930 
68-0 
74-0 

92-0 
B8-0 
82-0 

94-0 
880 
79-2 

89-0 
840 
7S-S 


88-0 
85-0 
bO'4 

98-0 
61-0 

80-0 

08-0 
59-5 
79-4 


93-0 
820 
780 

91-0 
94-0 
81-6 

Wii 
li-i-0 
83-0 

91-0 
62-0 
791 


00-5 
72-5 

8J-S 

90-0 
70-O 
81-8 

10f--0 
32-0 
79-4 

92-0 

70-0 
80-0 


9H-0 

li2-0 
780 

9«o] 
7001 
78-0 

97-ol 

84-o; 

80-31 
! 
92-0' 
61-0 
77-2 


97-8 
86-6 
81-3 

94-0 
84-0 
81-0 

99-6 
f3-4 
800 


970 

62-0 
780 

97-2 

08-4 


95-1, 
65-0 
790 


9T8 
88-4 
79-9 

ea-o 

89-0 
bl'O 

»5-3 
700 
82-0 

940 

670 
78-4 

99-0 
65-0 
TO-7 


Aufutt. 


I8b0.  1888.  1887. 


lOO-O 

st-s 

81-2 
97-0 

ee-c 

81-01 


103-8,  98-0 
66-<-!  690 
81-6      78-0 


99-0 
Brt-O 
796 

00-0 
60-0 
780 

030 
620 
780 

94  0 
60-0 
77  6 

870 
690 
73^ 


flS-0 
61-0 
76-8 

92-0 
60  0 
77-0 


«8-6 
66-2 
80-7 

690 
67-8 
80-7 

97-0 
70-0 
bO-6 


97-0  101-0 
64-0    74-0 


01- 

73-5 
82-0 

94-5 
63-9 
79-8 

101-4 
60-2 
79-0 

92-0 
Hl-0 
79-0 


93-4 
87-2 
83-9 

101-6 
85-3 

82-0 


OS-O!  1000 
69-6  800 
.90      78-0 

98-0  97-8 
70-0  69-0 
88-0  1  750 


90-0 
68-0 
7!>0 

92-0 
62-0 
77-8 

880 
83-0 
73-2 

88-0 
60-0 
76-7 


93-0 

75-0 
831 


99-0  980  101-5  99-0 
72-5  66-0  71  0  I  700 
81-4'  84-ij    870  .'  8S-B 


96-7 
(17-« 
78-1 


96-4 
64-I 

79-9 


«8-o  ei-0 

98-0  80-0 

74-0.  76-0 

0«s'  96-0 

87-0  ««-0 


70-9    790 


98-0 
80-0 


83-0 
«i)-0 
78-3 


9ro 

C8-7 
T7-6 

94-0 
H8-0 
80-5 


100-0  100-8 
64-0  67-1 
781    78-1 


B7-o! 
72  S| 


9»-0 
60-2 

79-(, 

oro 

62-0 
80-0 


•8-0 
67-.- 
79-1 

98-9 
60-6 
77-0 

85-6 
92-0 
78-6 

100-0 
64-0 
79-4 


93-5 

71-0 
81-9 

65-2 
65-4 
79-3 

104-1 
57-0 
73-9 


99-3 
67-8 
7»-5 

S7-5 

68-' 
78-9 

98-0 
56-0 
78-8 

103-0 
64-0 
81-7 


91-8 
71-4 

Si-i 

100-0 
61-8 
80-9 

98-5 
60-4 
760 


9D-0 

64-0    860 
79-1    74-0 


SepUmbtr. 


taw.  use.  tear 


940  «o.* 

Bl-O  B01 

74-6  71-0 

92-0  87-0 

48-0  62-0 

780  TOO 

91-0;  86-0 

490l  62-0 

71-0  69-0 


01-0 
470 
7b-6 

84-0 
««-0 

am 


91-0 
80-0 
70-8 


80-0 
BIO 
72-6 

82-0 
45-0 

8r« 


88-0 
80-8 
t8-9 


ae-» 

76-« 

wo 
co-o 

62-0 

98^ 
M-{ 
78-0 

88-0 
48-0 
78-4 

M-O 
<«n 
7«-l 


B7^ 

80-1 
74-fc 


80-0;  88-0  er( 

48-0l   48-0    81-0 
r2-4    70-0    76-0 


97-01 

1-0  I 
-n  ' 


99-0  lOl-O 
B<i-5  71-0 
81-3'  83-9  ' 


92-0 
4'2-0 
67-0 


91-0 
40-0 
680 

9i-0 
610 
71-8 

87-0 
410 
67  8 

90-0 
40-0 
68-8 


88-0 
B7-0 
77-5 


90-0  90-2 

83-0'  62-0 

71-91  71-b 

93-0  92-8 

41-0  44-6 

6S-0  66-6 

86-0  8T0 

42-0  82-0 

69-0  74-6 

92-0,  92-5 

Bl-O  61-5 

73-8  78  0 


83-0 
4H-0 
88-1 


86-B 

srB 

65-0 

88-8 
BO-i 
SS-4 

83-0 
38-0 
67-4 

88-0 
88-0 
68-4 


89-7 
66-0 
77-8 


86-9 
45-0 
73-6 


80-O 
43-9 
72-8 

98-7 
40-2 
78-» 

976 
45-0 
72-2 

99-0 
42-0 
77-4 


88-4 
57-2 
78-7 

92-4 
50-4 
73-2 

86-4 
88-7 
688 

gg-O 
80-0 
78-2 

es-3 

62-0 
73-8 


OUottr. 


I88B.  1888.  I88T. 


880  88-a 
«»-0  44-0 
9»i 

83-0 
46-0 
63-0 

W-O 
46-0 
Sl-0 

88-0 
89-0 

tun 


87-0 
88-0 
68-0 

840 
88-0 

aro 

9lt0 
89-0 
69-S 

78-0 
8ai> 
BM 


82-0 

avo 

60-8 

89-0 
88-0 
M-S 

sro 

81-4 
88-8 


88-0 
8U-0 
64-0 

84-0 
88-0 
60-8 

800 
80-0 

48-4 


89-0 


Htt 
87-0 
87- 

80-0 
40-0 

on 

S4'S 
84'0 
BS-9 


80-T 
86-0 
68-9 

83-0 
40-0 
87-0 

78-0 
88-0 
B9-8 


80-0  800 
2-tO  860 
66-8,  B4-S 


88-0  88-0 

640  63-8 

721'  77-2 

80-0  90-2 

88-0  88-7 

83-8  6B-4 


91-0 
860 
68-4 

87-0 
89-0 
80-0 

88-0 
490 

888 


87-7 
84-2 
Bt-0 

8S-0 
8S-0 
69-9 

sro 

69-0 
eirl 


88-0 
99-0 
80-4 

WO 


8M 

88-1 
81-4 

88^t 
80-0 
8»0 

OOD 
89-0 

eo-0 


89-7 
98-8 
87-8 


89-6 
80i> 

8S-0 
98-0 
OT-9 

86-0 
88-0 
S4-0 


84-3 
478 
69-4 

srs 

897 
88-9 

89-3 
98-3 
BB'O 

88H> 
80-0 
61-0 

90-0 
41-0 

as-t 


Sainfalt. 


1880.  1888.  1887, 


VIRGINIA. 

HorfoVi  — 
Rsinfail.in 
Days  rain.. 

S.  CAR'NA. 

tVilmingVn- 
Rainfall.in 
Days  rain.. 

tVttdon.- 
Ralnfall.tn 
Days  rain.. 

'Jharhtte— 
Hainfall.in 
Days  rain.. 

"Vflson— 
Rainrall,ln 
Days  rain,. 

Sforgantmi.— 
Rain  fall, in 
Days  rain- 

3.  CAROL' A 

Charleston— 
Raintall.lD 
Days  rain.. 

Statebwro— 
Uainfall.ln 
Days  rain.. 

Aiken.— 
RalQfall.ln 
Days  rain.. 

Columbia.- 
Hainfall.in 
Days  rain., 

QKOROIA. 

AuQusta.— 
Rainfall, in 
Days  rain.. 

Atlanta.- 
Ralntall,iD 
Days  rain.. 

Stvaniiah.— 
RalDfall.lB 
Days  rain.. 

Columbus.- 
Rainfall,in 
Days  rain.. 

Rome.— 
Rainfall,  in 
Days  rain.. 

Fjrsyth.- 
RainfalMn 
Days  rain.. 
FLORIDA. 

JackaonvUle- 
Kainfall,in 
Days  ruin.. 

Cedar  Keys.- 
Rainfall, in 
Days  rain.. 

Lnfc«  Ci(i(»— 
Ralntall.ln 
Days  rain,. 

TitusrilU- 
Hainfall.in 
Day8  rain,. 

lallaha^isee— 
Hainfall.in 
Days  rain.. 


July. 


10-69 
;3 


11-10 
21 


8-59 
20 


817 
13 


835 

14 


8-75 
18 


6-;4 
14 


9-26 
15 


1010 
13 


8-83 
18 


821 
16 


8'49 
10 


8-21 
1* 


7-50 
18 


10-03 
21 


7-59 
19 


6-18 
13 


5-26 
12 


B-87 
12 


1-68 
16 


3-81 
7 


6-06 
10 


4-10 
9 


3-BO 

10 


1-79 
11 


1-85 
11 


0-84 
6 


833 
8 


1-70 
B 


830 
15 


4-11 
12 


3-74 
13 


5-62 
14 


3-45 
5 


6-33 
14 


6-77 
19 


627 
10 


7-48 
15 


8-25 
11 


7-74 
12 


4-90 
15 


6-04 
19 


8-83 
16 


14-11 
19 


4-79 
14 


16-61 
16 


7-68 
19 


18-70 
10 


8-80 
17 


9-40 
12 


9-7S: 
13 


12-46 

11  I 


August. 


1889.  1888.  1887. 


6-93 
90 


7-81 
19 


8- 64 
17 


4-88 
11 


919 
14 


400 
12 


7-86 
15 


7-05 
18 


8-80 
10 


8-68 
IB 


6-73 
18 


7-80 
18 


3-79 

e 


410 
8 


8-30 
IS 


8-28 
20 


4-08 
19 


s-so 

16 


4-78 
11 


7-81 
13 


4-61 
13 


1-82 


6-93 
13 


2-21 

9 


6-87 
7 


4-01 
13 


4-22 
U 


B-49 
IB 


3-88 
17- 


r83 
16 


963 
11 


3-97 
6 


8-37 
19 


9-88 
14 


B-88 
18 


902 
18 


13-18 
18 


6-00 
11 


4-12 
13 


4-08 
12 


B-31 
12 


September. 


1888.  188)1  1887.    1889.  1888.  1887 


3-35    6-83 


7-51 
13 


1-89 
10  : 


3-43 
8 


O-90 


B-41 
17 


3-18 
8 


8-96 
9 


9-88 
6 


3-07 

8 


B-69 
9 


8-17 
4 


3-88 
8 


2-41 
6 


8-43 
6 


6-39 


8-10 
89 


8-98 

la 


10-86 
16 


8-9S 
16 


9-89 
II 


14-12 

to 


B-33 
15 


8-31 

18 


B-71 
18 


7-66 
14 


2-50 
8 

8*2 
19 

4-89 
21 

6-70 
14 

2-20 
13 

6-46 
8 

6-8I 
16 

8-87 
10 

4-40 
12 

8-47 
11 

7-41 
16 

3-7t 

a 

10    I    13 


10-34 
1 


3-83 
3 


8-70 
6 


8-48 
11 


4-97 
16 


7-83 
8 


8-46 
7 


8-61- 
11 


11-16 
18 


12-88 
17 


8-8810-8S 
7    1    16 


4-41 

4 


7-90 
IS 


8-06 
7 


0-48 

7 


3-49 

7 


1-94 
6 


1-10 
8 


3-6B 

4 


1-81 

9 


0-7B 
8 


0-56 
6 


0-81 
4 


4-90 
8 


1-97 
7 


4-80 

4 


9-70 
8 


9-57 

4 


9-40 
IS 


1-11 
10 


8-81 

7 


6-32 
91 


7-86 
19 


8«7 
7 


8-89 
10 


1-68 

4 


8-40 
6 


0-26 
6 


0-73 
3 


3-81 


8-68 
8 


9-21 
6 


0-34 
3 


0-86 
8 


8-19 
9 


1-96 

1 


f«l 
3 


1-9S 
1 


9-08 

4 


075 

1 


S-94 
18 


0-66 
18 


3-31 

8 


8-87 
11 


S-4S 
6 


6-37 
8 


4-83 

14 


3-06 
10 


6-49 
8 


10 


6-87 
11 


Sil9 
19 


e-8i 

9 


8-19 
8 


9-10 
9 


4-ee 

10 


8^)0 

to 


9-48 
8 


St9 

a 


S-7S  18-17 
8'  I     IS 


8-80    9-7 
6    I     4 


8-88 
l« 


8-43 
10 


9-97 
18 


S-U4 
14 


6-78 
11 


6-0O 
9 


8-65 
.19 


8-18 
11 


rso 

8 


7-48 
11 


«-B8 
II 


8« 
9 


4-13 

8 


S-70 

4 


9-06 

7 


4-39 

7 


1-57 
U 


0-43 
11 


1-19 

8 


•  Figures  for  1881  and  1887  are  for  Aroher. 
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t  hermometer  has  averaged  50,  the  highest  being  68  and  the 
lowest  33. 

San  Antonio,  Texas. — Tliere  has  been  one  shower  this  ^  eek 
to  the  extent  of  fourteen  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  51,  ranging  from  81  to  71. 

iMling,  Te.vas. — The  weatlxer  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  30  to  74,  averaging  .53. 

Columbia,  Texas. — We  have  had  dry  weather  all  the  week. 
Average  thermometer  54,  highest  78,  lowest  30. 

Cuero,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  precipitation  reaching  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  54,  the  highetst  being  78  and 
the  lowest  30. 

Brenham,  Texas. — We  have  had  showers  on  two  days  during 
the  week,  the  rainfall  reaching  eighteen  hundredths  of  an 
inch.  The  thennometer  htis  averaged  56,  ranging  from  35  to 
76. 

Bdton,  Texas. — The  weather  has  been  dry  all  the  weeR. 
The  thermometer  has  ranged  from  36  to  68,  averaging  47. 

Weatherford,  Texas.— Thete  have  been  showers  on  three 
days  of  the  week,  the  rainfaU  reaching  fifteen  himdredths  of 
an  inch.     Average  thermometer  53,  highest  58,  lowest  45. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  sixty-four  hundredths  of  an 
inch.    The  thermometer  has  averaged  55. 

Shreveport.  Louisiana.— ItainiHil  for  the  week,  sixty-six 
hundredths  of  an  inch.  The  thermometer  has  averaged  50, 
ranging  from  33  to  73. 

Columbvs,  m.^sissippi. — It  has  rained  on  two  days  of  the 
week,  the  rainfaU  reaching  one  inch  and  fifty-two  hundredths. 
The  thermometer  has  ranged  from  33  to  60,  averaging  45. 

Ldand,  Mississippi.— We  have  had  rain  on  two  days  of  the 
week,  consequently  little  or  no  cotton  has  been  picked.  The 
rainfall  reached  ninety-seven  hundredths  of  an  inch.  The 
weather  has  been  very  damp  and  changeable.  Average  ther- 
mometer, 45  ;  highest,  70  ;  lowest,  30. 

Greenville,  Mississippi. — The  week's  precipitation  has  been 
one  inch  and  seven  hundredths.  The  thermometer  has  aver- 
aged 47-5,  the  highest  being  63  and  the  lowest  35. 

Mei-idian,  Mississippi.— Rsdn  has  fallen  on  one  day  of  the 
week.  The  weather  continues  good  for  picking.  The  crop  is 
estimated  to  be  twenty-five  per  cent  greater  than  last  year. 
Planters  are  marketing  their  cotton  slowly. 

Vicksbvrg,  Mississijyjn.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirteen  liimdredths. 
There  have  been  two  kUUng  frosts  in  this  vicinity  this  week. 
The  thermometer  here  has  ranged  from  33  to  67,  averaging  58. 

Helena,  Arkansas. — It  has  rained  slowly  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  nine  hundredths. 
There  has  also  been  one  inch  of  snow.  Not  much  cotton  has 
been  picked  thus  far  in  November,  but  receipts  are  ahead  of 
last  year.  The  thermometer  has  averaged  45,  the  highest 
being  58  and  the  lowest  33. 

Little  Rock,  Arkansas.— Hain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  ninety-two  lum- 
dredths.  Very  little  cotton  has  been  gathered  for  the  past 
three  weeks,  owing  to  excessive  wet  weather.  Average 
thermometer  45,  highest  58,  lowest  83. 

Memphis,  Tennessee. — Snow  fell  on  Sunday  last,  and  we 
have  had  rain  on  four  days  of  the  week  to  the  extent  of  one 
inch  and  twenty-six  hundredths.  Picking  has  been  virtually 
suspended,  but  the  weather  is  now  clear.  The  thermometer 
has  averaged  43,  rangmg  from  33  to  57 '5. 

Nashville,  Tennessee.— We  have  had  rain  on  six  days  of  the 
week,  the  rainfaU  reaching  two  inches  and  fifty-three  hun- 
dredths. The  thermometer  has  ranged  from  82  to  58,  aver- 
aging 44. 

Mobile,  Alabama. — There  has  been  rain  on  four  days  of  the 
week,  to  the  extent  of  one  inch  and  fifty-two  hundredths. 
Average  thermometer  53,  highest  73,  lowest  37. 

Montgomery,  Alabama.— Hain  has  fallen  on  six  days  of  the 
'  week,  to  the  extent  of  two  inches  and  eighty-four  hundredths. 
The  thermometer  has  averaged  46,  the  highest  being  67  and  the 
lowest  38. 

Selma,  ^/abawa.— Rainfall  for  the  week  two  inches  and  six 
hundredths.  The  thermometer  has  averaged  51,  ran^inefrom 
37  to  69.  '        6    e 

Auburn,  Alabama.— Telegrsim  not  received. 

Madison,  Florida.— Telegram  not  received. 

Augusta,  Georgia.— We  had  heavy  general  rain  on  three 
days  in  the  early  part  of  the  week,  but  the  latter  portion  has 
been  clear  and  pleasant.  Tlie  ramfall  reached  two  inches  and 
seventeen  liundredtha.  Crop  accounts  continue  good.  Cotton 
is  coming  in  freely.  The  yield  in  this  section  is  estimated  at 
ten  per  cent  in  excess  of  la,st  year.  The  thermometer  has 
ranged  from  37  to  68,  averaging  48. 

Columbus,  Oeorgia.—It  has  rained  on  one  day  of  the  week 
to  the  extent  of  two  inches  and  ninety-one  hundredths.  The 
thermometer  has  averaged  49,  the  highest  being  57  and  the 
lowest  88. 

Savannah,  Georgia. — There  has  teen  rain  on  three  days  of 
the  week,  to  the  extent  of  one  inch  and  eighty-three  hun- 
dredths. The  thermometer  has  averaged  52,  ranging  from  84 
to  73. 

Charleston,  South  Carolina. — It  has  rained  on  three  days  of 
the  week.     Average  thermometer  55,  highest  73,  lowest  40. 

Stateburg.  South  Carolina.— Rain  fell  on  Saturdavand  Sun- 
day to  the  extent  of  one  inch  and  one  hundredth.  '  Frost  oc- 


curred in  tliis  vicinity  on  Wednesday.  The  thermomter  here 
has  averageil  48,  the  highest  being  68  and  the  lowest  36'4. 

Wilson,  North  Carolina. — Telegram  not  received. 

Tlie  following  statement  we  have  also  received  by  telegrapli, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  November  31,  1889.  and  November  32,  1888. 


Ijyng.  21,  'SO.'you.  22,  '88. 


Sew  Orleans Above  low- water  mark. 

Uempliis Above  low-water  niark.i 

NasUvllle Above  low- water  mark 

Shreveport Above  low- water  mark 

yioksbiirg Above  low-water  mark 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  31. 

BOMBAY  EECEIPTS  AND  SUIPMESTS  FOB  FOUR  YF.AR*. 


tear 


Shipmettl*  thU  uieek.\    Shipments  since  ,/an.  1. 


Great 
HriVn. 


18891     

1888  1,000 

1887i  1,000 

1886:    


Oonli- 
nent. 


Total. 


Great 
Bi  itaiu 


Conti- 
nent. 


Total. 


Receipts. 


This 
Ueek. 


Since 
■Tan.  1. 


2,000!   2,000!373,000!S70,000  1.243.000  28.000  1 ,767,000 
7,000:   8,000:218,000:640,000     858.000112.000  1,327,000 

!    1,000:372,000|694,000  1,066,000    9,000.1,531,000 

3,000j   3.000|328,000l688,000;  1,016,000  21,00011,472,000 


According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
16,000  bales,  and  a  decrease  in  shipments  of  6,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  385,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin.  Kurrachee  and  (^oconada. 


Shipments  for  ih 

e  treek. 

Shipments  since  January  1. 

Great    i    Conii- 

Britain.  i     nent. 

Total. 

Britain. 

Oonliixenl. 

Total. 

Calcutta - 

1889 

35.000 

45,000 

80,000 

1888 

26,000 

61,000 

87,000 

Madras— 

1889 

2.000 

2,000 

63,000 

18,000 

81,000 

1888 

3,000 



3,000 

48,000 

14,000 

62,000 

All  others— 

1889 

2,000 

2,000 

110,000 

01,000 

171,000 

1888 

2,000 

2,000 

80,000 

86,000 

116,000 

Total  all- 

1889 

4,000 



4,000 

208,000 

124.000 

332,000 

1888 

5,000        

5,000 

154,000 

111,000 

265,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1889,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO   EUROPE  FROM   ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1889. 

1888. 

1887. 

This    1     S'nte 
week.  1    Jan.  1. 

This    \     Since 
week.      Jan.  1. 

This 
week. 

Since 
Jan.  1, 

Bombay 

All  other  ports. 

2,000  1,243,000       8,000     858.000 
4,000|     332,000      5.000|     265,000 

1.000 
1,000 

1,066,000 
418,000 

Total 

6,000'1,575,000    13,0001,123,000 

2,000 

1,484,000 

Alexandria  Receipts  akd  Shipments. — Tlirough  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandi-ia,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Eaypt, 
N^ovember  20. 

1889.                      1888. 

1887. 

Receipts  (cantars*) 

This  week.... 
Since  Sept.  1 . 

190,000                 160.000 
1,402,000                 953,000 

180,000 
1,296,000 

This 
week. 

Since 
Sept.   l.j 

This  1    Since 
week.  \Sept.    1. 

ThU 
W'ck. 

SiTiee 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

10,000 
4,000 

95,000 
30,000, 

12.0001   68,000 
8,000{   32.000 

14.000 
5,000 

97,000 
46.00P 

Total  Europe 

14,000: 125,000 

20,000  100,0001  19,000  143,000 

A  cantar  is  98  pounds. 
Tliis  statement  shows  that  the  receipts  for  tlie  week  ending 
Nov.  30  were  190,000  cantars  and  the  shipments  to  aU  Europe 
14,000  bales. 

Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  lx)th  yarns 
and  shirtings.  We  give  the -prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


1889. 

|.                         1888. 

32»  Cop. 

8I4  lbs. 

^S"f  32»  Cop.  1        8>4  lb,. 

Cotfn 
Mid 

Twist. 

Shirtings. 

Uplds      Twist.          Shirlinffs. 

Uplds 

d.         d. 

a.    d.      s.    d. 

d.       d.       d.      s.    d.      s.    d. 

rt. 

OotlS 

8      -SiSHi 

6    0    ®7    2 

6I18  ,778     ®838    6     0     a>7     1 

516,8 

"  25 

8      ®8ia 

6    0    a7    2 

5:^     1778    S8%    6    0     3)7    1 

w 

Nov.l 

8      nSh 

«    0    ®7    2 

5"u!7's    'a8%    6    0    ®7    1 

5>-l8 

"     8 

8%  nssa 

a      I      11:7      3 

5%     i7''8    ■8838    6    0    ®7     1 

w 

"  15 

8>9  «858    16    1     ®7    3 

5"l6!7''8    ^838  :6    0     97    1 

511, g 

"  2218%  ®8«8    16    1    &>7    3 

5%    l7''8    »8%  !6    0    ®7    1 

5»,i 

NOVEMBRR  S3,  1889.  J 
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695 


Weather  Record  for  October.— Below  we  give  the  rain- 
fall and  thermometer  record  for  the  month  of  October  and 
previous  months  of  this  year  and  the  two  preceding  yearfi.  The 
figures  are  from  the  records  of  the  Signal  Service  Bureau , 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 


ThtrmomeltJ 

July. 

August. 

September. 

October. 

1888. 

1888- 

1887. 

1889. 

1888.1 1887. 

1889.1 1888. 

1887. 

1889.118^8-  1SN7. 

VIKOINIA. 

HorMk.- 
llghest... 

98-0 

91-2 

102-5 

89-8 

98-4 

91-8 

88-0    88.1 

91-4 

81*0 

78-81  87*0 
40*8    39*7 
BS-8j  60*4 

A)weit... 

tS-0 

58-3 

65-3 

61-3 

SrtO 

89-0 

46u;  40-0 

46-0 

40'C 

Average... 

778 

74-3 

))0-7 

74-4 

780 

70-1 

e8-o|  88-7 

89-3 

87-7 

N.CAR'LA. 
niKhest... 

' 

B4-0 

95-9 

100-0 

87-2 

95-8 

95-0 

i   87-0 

87-5 

91-0 

83-0 

TB*ji  85*3 
44-7    34*8 
69*7    62*7 

Lowest.... 

BBO 

SM-8 

655 

i  6:J-0 

68-8 

85-8 

48-. ■!  4:1-0 

42-3 

37*0 

Averiwe... 
Wtldon.— 

79-11 

75-5 

80-9 

76-0 

78-9 

75-0 

71-8 

711 

61-9 

81-0 

Highest... 

98-0 

68-5 

103-0 

110-5 

101-0 

94-C 

!  87-0 

9.3-5 

980 

81-0 

77*0 

87*0 
34*0 

56*3 

Lowest.... 

69-0 

6-i-U 

WO 

BM-0 

80-5 

56-0 

42-0 

36-5 

400 

88'C 

.13*0 

Ayera^ze... 
Oharloitt— 

ITS 

76-6 

80-8 

73-5 

79-0 

75-3 

67-5 

69-0 

688 

55-i 

55*2 

Highest... 

fO-r 

99-6 

10«-2 

90-0 

100-0 

95-1 

890 

88-0 

93-9 

8i-0 

7<*0l  83-9 
37*0    35*5 

Lowest — 

64-0 

80-0 

65-6 

58-0 

55-4 

52-8 

45-0 

88-2 

39-6 

34*0 

Avenige... 

Wilson— 

78-» 

770 

79-8 

740 

75-7 

74-7 

70-1 

65-7 

70-1 

6B-B 

84*8l  580 

Highest.... 

90-0 

1180 

1010 

00-C 

9H-0 

92-0 

86-0 

8S'0 

93-0 

80-0 

76*0 

84*0 

Lowest — 

G6-0 

82-0 

68-0 

620 

68-0 

58-0 

4B-0 

42-0 

420 

3M-0 

40*C 

36*0 

Average... 

Morgniiton  — 
Highest... 

81-0 

80-t 

84-2 

76-9 

81-1) 

78-9 

71-4 

71-8 

7-4-2 

89-1 

58*9 

60-9 

87-01  60-0 

92-0 

89-0 

B2-0 

85-0 

820 

80-0 

89-11 

78-0 

75*0 

7n*n 

Lowest.... 

660    81-0 

69-0 

580 

570 

48-0 

40-0 

35i-0 

38-0 

28-0 

33*01  31*0 

Average.. . 

74-b    75-H 

76-9 

71-4 

73-6 

68-0 

65-7 

65-7 

67-0 

53-3 

64*01  64S 

S.CAROL'A 

Charleston,— 

970 

100-0 

»7-» 

90-0 

96-5 

98-0 

91-0 

se-0 

81*1 

Highest... 

8BD 

90-1 

87*7 

Lowest  — 

71-0 

880 

69-8 

66-u 

87-0 

67-0 

58  0 

50-0 

49-2 

43*0 

50*2 

4*2*9 

Average... 
Statebunj,— 

80-0 

78-0 

81-7 

78-0 

79-6 

80-2 

70-0 

74-0 

71-0 

85-0 

64-3 

bOo 

Highest... 

('25 

97-9 

103-0 

88-0 

92-8:  92-0 

85-9 

87-5 

92-8 

8I-9 

78*6 

84*2 

Lowest — 

84-6 

848 

67-0 

610 

5B-2 

67-0 

48-8 

42-0 

43-0 

36-5 

42-(l 

38*0 

Average.. 
Aiken- 

77-1 

77-9 

793 

7J-5 

77-1 

75-6 

70-9 

89-9 

71-3 

604 

59*8 

6U*8 

Hlghest.... 
Lowest 

770 
44-0 

82*C 
41'0 

Average... 

Columbia— 

-  • 

•   ■ 

617 

60-9 

Highest... 

l«-5 

lOS-6 

92-5 

97-3 

95-8 

910 

F8-5 

96-2 

84-5 

88*5 

85*2 

Lowest  — 

63-S 

87-2 

62-5 

57-5 

58  0 

49-5 

4r5i  4-2-R 

39*5 

42*6 

36*0 

Average  .. 

80-S 

80-7 

76-7 

78-4 

78-« 

73-2 

70-2 

72-0 

62-9 

590 

6(i-9 

GEORGIA. 

Aumut/l.— 
Highest... 

100-0 

103-8 

103-8 

95-0 

99-8 

99-2 

P4-C 

91-1 

98-2 

88*0 

83-e 

88-'l 

Lowest 

H6-0    85-0 

88-t- 

610 

58-0 

59-9 

4>?-C 

41-S 

44-B 

SB-5 

416 

39'4 

Average.. 
Atlanta,— 

n-i-i 

79-2 

si-s 

77» 

78-4 

78-p 

74-6 

BO-6 

73-8 

62-8 

88-0 

B2-4 

Highest... 

115-0 

94-5 

lOD-0 

89-IJ 

95-7 

91-2li  92-0 

89-9 

95-1 

81-0 

79-2I  82-1 

Lowest 

84-0 

6o-S 

590 

fO-U 

111-5 

54-8  i  45-0 

IS-t 

44-8 

37-0 

4O-5I  30-1 

Average... 

8  tvannati.— 

76-0 

78-C 

77  6 

74-2 

70-5 

78-2      70-0 

88-8 

72-1 

60-0 

55-8 

69-6 

Highest.. 

950 

99-1 

101-6 

990 

97-1 

97-5  '  90-8 

91-8 

93-0 

87-0 

82-3 

850 

t.owest 

70  0 

681 

69-0 

61-0    64-3 

65-0,,  53-0 

47-5 

50-0 

420 

40-0 

41-8 

Average... 
Columbus.— 

810 

78-6 

W4 

77.8    7S-5J  79-9,^  75-1 

72  6 

73-0: 

61-4 

63-5 

65-6 

Highest... 

960 

95-li 

10-3-0 

93-(.    99-0 

95-C 

89-0 

87-0 

90-1 

78-0 

80-0 

80-0 

Lowest... 

7.J-0 

731 

72-0 

67-0    65-0 

87-0 

61-u 

55-0 

60-( 

44-0 

47-0 

3ii-0 

Average... 
Bomt  — 

83-0 

84-0 

83-0 

79-0    820 

80-0 

79-0 

74-0 

76  0 

82-1 

640    64-0 

Highest... 

98-0 

99-t' 

870    98-0 

93-C 

88-0 

880 

96-0 

780 

77-0    80-0 

Lowest.... 

67-0 

«7-t 

620    BOO 

54-0 

48-0 

420 

450 

34-0 

40*0    32*0 

Average... 

WOTtVth  — 

81-0 

78-C 

75-0 

81-0 

78-0 

84-0 

6»0 

71-0 

61-0 

58*1 

58  0 

Highest... 

95-0 

97-0 

102-t 

92-0 

97-0 

98-C 

91-0 

92-0 

101-2 

92-0 

88*0 

91-0 

Lowest.... 

7a-o 

72-0 

73-C 

70-0 

680 

62-1. 

660 

47-0 

52-li 

44-0 

47*0 

38-0 

Average... 

bl-6    82-0 

81-5 

77-4 

81-0 

80-3 

75-8 

72-8 

78-5 

65-7 

64*3 

66-1 

FliORIDA. 

Jaclaonvitle, 

Highest... 

97-0!  98-4 

100-3 

94-0 

96-0 

97-1 

95-0 

B-2-0 

95-1 

90-0 

86*0 

87-9 

Lowest.... 

70-0|  68-0 

69-3 

61-c 

67-2 

67-7 

570 

55-1 

55-3 

45-0 

49*9 

40-0 

Average... 

Sl-9i  80-2 

81-8 

79-7 

70-5 

80-*- 

78-1 

74-4 

78-0 

61-0 

67-5 

70-1 

Ctdar  Keys.- 

Highest. . . 

01-0    00-7 

92-1 

89-4 

90-0 

91-7 

91-1 

Bl-0 

90-6 

85-0 

828 

85-9 

Lowest — 

71-0 

71-a 

68-9 

89-0 

71-0 

70-U 

65-0 

55-0 

82-2 

49-0 

B60 

.39- 1 

Average... 

80-4 

80-8 

82-6 

80-5 

8C-B 

75-8 

79-4 

75-4 

77-8 

65-8    70-6 

7*2-1 

iMke  ('«]/"— 

Highest.... 

95-0 

102-0 

98-C 

95-0 

101-0 

95-0 

102-0 

100-0 

93-0 

91  0 

94-( 

95-0 

Lowest — 

S4-0 

65-0 

efl-( 

52-0 

67-0 

60-C 

D2-0 

59-0 

62  0 

SH-0 

42-C 

37-0 

Average... 

780 

82-2 

75-s 

78-1 

84-9 

'.9-8 

78-2 

79-3 

79-0 

65-0 

70-7 

71-6 

litiMtiiHe- 

Uighest.... 

93-0 

95-0 

98-i 

930 

90-9 

94-4 

89-0 

89-.-. 

91-- 

C8-0 

87-5 

87-0 

Lowest . . . 

70-0 

680 

87-9 

87-0 

690 

69-4 

66-0 

5-)-4 

64-( 

49*0 

510 

44-S 

Average.. 

80* 

80-8 

80-5 

79-0 

8l-t 

80  8 

79-4 

7f-4 

77-8 

«B4 

72-5 

74-8 

laUahassee  - 

Highest 

950 

93-C 

93-0  i 

su-o 

92-5 

915 

90-0 

910 

93-0 

8B'0 

88-0 

88-5 

Lowest .  . 

7l-( 

710 

76-U 

63-5 

69-5 

76-0 

54-0 

490 

B8-0 

430 

47-6 

380 

Average... 

80-8 

81-7 

79-9 

76-7 

86-8 

82-7 

720 

74-7 

76-^ 

87*0 

67-8 

68-3 

ALABAMA 

Umtgoin'y,— 

Highest.. 

99-0 

97-6 

100-4 

94-2 

97-2 

96-5 

95-0 

90-5 

9-c-b 

88*5 

84-0 

88-3 

Lowest 

86-1. 

67-2 

70-4 

e2-« 

81-8 

59-1 

5ll-o:  48-2    tO-li 

St)*( 

«3-0 

320 

Average... 

79-6 

01-3 

79-7 

78-6 

78-0 

79U 

75-4    71-6    75-7 

63-9 

63-4 

83-5 

Mobile.— 

Highest... 

B5-0 

»6-8 

97-5 

900 

93-2 

93-0 

93-0 

90-0    96-S 

85*0 

88-0 

87"J 

Lowest — 

70-0 

88-5 

68-0 

i'Q-0 

695 

6.'.-2 

63-0 

62-(l    53-i  1  43-0 

48-0 

34  4 

Average... 

81-1! 

Sua 

80-4 

780 

78-» 

79-9 

78-7 

7a  8    77-0 

68*0 

05-2 

6B-4 

Belma— 

1 

Highest... 

90-0 

97-0 

950 

f3-0 

90  0 

01-t 

98-0 

85-0    94-0 

FS-0 

8(*0 

80*0 

Lowest — 

71-U 

76-0 

BB-0 

64-C 

8»-0 

B3-1 

510 

44-0    6U-0 

39*0 

41-0 

31*0 

Average... 

81-0 

81-4 

79-8 

77.0 

77-0 

78-4 

75-0 

71-0    74-7 

«7*C 

62-6 

61*7 

Auburn- 

Highest... 

98-0 

930 

98-0 

920 

91-0 

92-0 

93-0 

87-0,  95-0 

8V0 

80-0 

80*0 

Lowest — 

BVo 

B6-0 

72  0 

6.1-0 

62-0 

625 

480 

46-5    61-0 

380 

43-0 

320 

Average... 

80-7 

80-0 

80-3 

76-0 

78-4 

77-7 

73-7 

72-3 

73-3 

02*3 

B-2-jj 

61*7 

LODIS'NA  . 

H.  iirUam.- 

Highest.. 

95-0 

96-5 

95-8 

92-0 

93-7 

94-3 

940 

91-0 

94-0 

90*0 

87-0 

880 

Lowest 

719 

7^0 

70-0 

70-0 

69-6 

71-0 

58-0 

55-5 

80- 1 

600 

54-7 

41*8 

Average... 

8-^-6 

81-5 

KO-5 

80-6 

78-2    81-0 

78-6 

75-2 

77  3 

70-4 

67-9 

68*1 

Shreveport.- 

Highest... 

98-3 

986 

103-8 

95-0 

97-3 

101-5 

920 

92-5 

lOO-O 

88-0 

87-4 

91*2 

Lowest 

8II-0 

66-W 

69-0 

640 

69-0 

B5-8 

5-rO 

520 

53-8 

3U-0 

43-6 

37*8 

Average... 

BO-6 

81-4 

82-41 ;  79-9    79-8 

81-6 

74-2 

7-20 

77-6 

85-6 

83-4 

6»*2 

Qr'd  Coteau- 

h          1 

.   Highest.... 

m-i 

91-5 

94-5|l  91-8    91-2 

93-3 

92-2    89-5 

93-1 

88-0,  85-0!  85-8 

Lowest... 

7-^-1 

67-0 

70-5  1  65-0    «9-d    08-7 

5a-ol  55-1 

58-5 

40-0 

61-3!   3ii-,> 

Average.. 

8U-I 

81-h 

81  B|l  78-9    7B-7    80-U 

77-lJ    75-3    77-li 

87-4 

67-J 

661 

Liberty  lliu- 

il           1 

Hlghest.... 

9S-1,  lOiO 

940!  100  0, 10-2-5'  920 

98-0 

98-0 

900 

95-0 

92-0 

Lowest, ... 

.  681. 

«jO 

73-0,1  69-01  6;-o1   79-0 

47-u 

48-0 

880 

320 

:i*iO 

Average.. 

Hib 

84-0 

85-6 

81-51  e2-5|  8»-3 

760 

73-5 

810 

080 

890 

MISSISS'PI. 

Columbus.— 

Highest... 

960 

98-0 

95-0 

98-0    91-0 

96-0 

90-(. 

82-0 

94-0 

840 

78  0 

78-0 

Lowest  ... 

KO-0 

820 

62-0 

56-Oi  HO-O 

52-0 

48-1 

42-0 

420 

381' 

3*2*0 

24*0 

Average  . 

77-0 

7D-(J 

790 

750 

77-0 

73-0 

70-1 

67  0 

71-0 

1  81-0 

r»*o 

6,i-,l 

•  riKnrea  for  1888  and  1887  are  for  Archer. 


THtrmamtttt 


VtCtubur^^ 

UlRhest... 

Lowest  ... 

Average... 
8roolclht(>m- 

UIghust... 

Lowest  — 

\v«nwe. 
JrwnfUe— 

HiKhest 

Lowut.... 

Average. . 
Leiaiul— 

Highest.... 

Lowest — 

Avenwe... 
Clark^ats — 

Ulghest.... 

Lowest.. 

Average. 

AKKAN8'8 
LMUl  Rock.- 

Utgheat. .. 

Lowest 

Average... 
Helena— 

Ulgneat... 

Lowest  ... 

Average... 
fort  Smitk- 

Ulghest... 

Lowest — 

Average... 

rBNNKS'E, 
Va«*iDl«e.- 

Illghest. 

Lowest  — 

Average., 
tfemphi*.— 

Highest.. 

Lowest... 

Average.. 
Ittiwooa.— 

Highest.. 

Lowest — 

Average... 
lustm.— 

Highest.  . 

Lowest — 

Average... 

TEXAS. 
9alt)(i«ton.— 

Highest... 

Lowest... 

Average. 
PaUttine.— 

Highest... 

Lowest — 

Average... 
rort  EUiotr- 

Hlgbest... 

Lowest... 

Average  .. 
Olebum^— 

Highest.... 

Lowest... 

Average... 
Atwf  in- 
Highest...  . 

Lowest  .. 

Average... 


/ufy. 


l88W.II88a  MM. 


9t*0| 
69*0' 
8131 

93*0 
69*0 
74*0 

92*0 
68*0 

82-0| 

M-0 
O'l-Oi 

7B-2| 

89-0 
84-0 
78-S 


B8-0 
63-0 
bO'4 

93-0 
81-0 

80*0 


97-0 
«S*S 

80*8 

9*1*0 
f2*0 
780 

96*0 
700 
78*0 

97-0 
64*0 
80*5 

98-0 
61*0 
77*8 


97-3 
e5*« 
81*8 

91-0 
»4*0 
81*0 


98*0  99*8 
69*5  es*4 
79*4    80*0 


93*0 

820 
780 

910 
94-0 

H\-i 

90-0 
B2-0 
85-0 

91-0 
62-0 
79-1 


00-0 
7-<-5 
8J-8 

99-0 
70-0 
81-8 

108-0 
52-0 
79-4 

920 

70-0 
80-0 


»V8 
68-4 
79-9 

98-0 
(WO 
bl-0 

95*5 
700 
82*0 

94*0 
070 
78-4 

86-0 
85-0 
79-7 


Attest. 


MM).  1888.  1887. 


08-V  98-7 
86*0  87*« 
79*«    78*  1 


90*0 
80*0 
78*0 

98*0 
62*0 
78*0 

84*0 
OO-O 
778 

87*0 
BO-O 
73TJ 


lOO-Oi     93*0 
61*31    61*0 

81*2     76*8 


87*0| 
86*0| 
81*01 
I 
103*8 
«6*<. 
81-8 


88-5 
66-2 
f«*7 

990 
87*8 
80*7 

9ro 

70*0 
30*6 


87*0 

62*0 
780 

97-2 
C6-4 
80-; 

96-1 
65-0 
79-0 


97-0  loro; 

64-0    74-0 
SO-9    88*7! 


93*0 

«ao 

77*0 

98-0 
59-0 
78*0 


80*0 
68*0 
78*0 

82-0 
62-0 
77*8 


88*4 
64*1 

79*9 


86-0  91*0 
86'0  60*0 
74*0,  7«*<« 


96*8' 
67*0 
83*0 
t 
83*0 

78*8 

83-0 
ano 
78-8 


W6-0 
6»*0 
81*8 

96*0 
80-0 
78*0 

88H) 
87*0 
78  8 


97*0  99*0 
(34*7  lie*»| 
77*8    79*1 


84-0 

60-6 

100*0 
64*0 
78*1 


88-0 
87*.- 
78*1 

96*9 
80*6 
77*0 


91*3 
73*6 
82*0 

84*6 
63*i( 
79*8 

101-4 
60-2 
790 

92-0 
610 

79-0 


93-0 

76-0 
85-1 


93-4  i 

67-2; 

83-9 

101*8 
65*5 

88-0 1 


9S-0  1 00-0 
69-6  60-0 
.9  0      78-0 

98*0  97*8 
70*0  59*0 
86*0  j  760 


880  95-8 
»;l-0  82-0 
73-2I  78-6 

88*0  100-0 
60*0 1  64-0 
78-7    79*4 


99*0  980  101*8  99*0 
72-6  66-0  71  0  '  700 
81-4    84-11    870  .■  83-6 


97-0 

a8-« 

80-0 

100-8 
87-1 
78-1 


88-3 
67-8 
78-0 

B7-S 
68-" 
78-9 

V»0 
88-0 
78-8 

I08-0 

64-0 
81-7 


93-5  91-8 

71-0  71-4 

81-9,  syi 

95*3'l00-0 

68-4'  61 -8 

79-3  88-9 

104-1  98-5I 

87-0  80-4 

73-9  76-0 

96-0  97-Oi 

64-0  660 

79-1  74-0 

99^)  101*0 

6(<-6;  71-0 

81-3  859 


SrpUfiibtr. 


1888.  1888. 1 M8T 


840.  80.8 
81-01  BO-t 
74-6t  71-U 

98-0 
48-0    88*0 
~       70*0 

NA-0 
88-0 
88*0 

am 

81-0 

9tnt 

48-0 
87< 


81-0 
49*0 
71-0 

01*0 

7S-B 

84-0 
48-0 
•7*8 


81*0 
600 

70-8 

80« 
48-0 
78-4 

83-0 
48-0 
«7*0 


81*0 
40-0 
880 

81-0 
61-0 
71-8 

1*7-0 
410 
87  8 

90-0 
40-0 
69-8 


88-0 
67-0 
77-6 

90-0 
83-0 
71-8 

83-0 
41-0 
63-0 


88*0  8T0 

42-0  83-0 

89-0  74-5 

93-0  93*6 

81*0  81*5 

76*8  78  0 


80*0 
80*8 
t8*« 

88-0 

4ir« 

70-0 

88-0 
48*0 
88*1 


88-5 

are 

88-0 

88-8 
80-^ 
08-4 

83-0 
38-0 

6r4 

88-0 
88-0 
88-4 


86-7 
66-0 
7r8 

90-8 
88-0 
71-B 

89-8 
44-8 

ee-6 


SI 

76-8 

bfru 
08-0 


»A-( 
Vtii 

8M 
4H-0 

7a*4 

•4-0 
48« 
7»I 


Vtt 
8^r^ 
74-V 

vn 

81-0 
78-0 

88-8^ 
48-0 
73-8 


08-0 
43-V 
78-8 

98-7 
4811 
78K 

87-8 
(8-0 
78TI 

88'« 
48-0 
77-4 


88-4 
67-2 
7W7 

82-4 
80-4 
79-8 

80-4 

88-7 
888 

80-0 
80-0 
7S-2 

BS-& 
5-2-0 
T38 


OUatitr. 


Ma8.|UHL 

um. 

sslfii 

n 

s^l^ 

81 

S 

^ 

3 

^ 

S 

S 

m 

s 

S 

aro 

8^-0 
80-» 

mrt 

•7-0 

an 

88-0 

^ 

S 

ero 
81-4 

88« 

B 

ffS 

90-* 

84-0 

80-7 
88-8 
8*1» 

li 

84-0 
88-0 
601. 

tfru 

fa 

80-0 
80*0 
48-4 

"Km 
S(i-0 
B«-8 

8S-0 

soil!  80i> 
88-0    88-0 
88-8    84-8 

04-0 

88-0    88-0 
54*0,   88*8 
72*1'   77*8 

84-8 
47-8 
88-4 

80*0 
88-0 
83*8 

eo-t 

S-1 

87-3 

8«*0 
800 
88*4 

87-7 
84-8 
84-0 

^ 

87-0 
S8H) 
80-0 

8»0 
88-0 
88-8 

881) 
80-0 
81-0 

89-0 
420 
1M6 

87H) 
58-0 
89-1 

80-0 

Batnfatt. 

Juty. 

August 

Strttmber. 

1        Octetar. 

1889. 

1888. 

1887. 

1888. 

1888. 

1887. 

1880. 

1888. 

las;. 

1888. 

1888. 

1867 

VIRGINIA. 

Norfolk  — 

Rainrall.in  10*69 

5-26 

6-33 

5-93 

7-81 

8-87 

8-41 

6-10 

S-08 

7-88 

8-84 

8-38 

Days  rain.. 

-23 

12 

14 

80 

18 

18 

17 

88 

7 

18 

IS 

18 

M.  CAR'NA. 

trUmtnflt'n- 

Balnfall.in 

11-10 

8-87 

6-77 

781 

4-81 

9-88 

3-18 

8-88 

0-46 

artn 

C-48 

8-tt 

Davsrain.. 

31 

12 

19 

18 

18 

14 

8 

18 

7 

1 

13 

10 

tVeUUm.— 

Rainfall.ln 

8-59 

1-46 

6-37 

8-64 

1-82 

5-88 

8-86 

10-88 

3-48 

8-88 

3-31 

8-87 

Days  r:iia.. 

nkarhtte- 

20 

7 

10 

17 

9 

18 

9 

16 

7 

10 

8 

18 

Hainfall.iD 

8-17 

1-68 

7-46 

4-63 

6-83 

803 

8-88 

8-36 

1-84 

1-88 

8-87 

8«4 

Days  rain.. 

13 

15 

IS 

11 

13 

16 

8 

10 

6 

4 

11 

14 

rratanr- 

Ralnfall.ln 

8-88 

1-82 

569 

8-19 

2-31 

lS-18 

8-07 

ra» 

l-IO 

S-40 

8-43 

8-78 

Days  rain.. 

14 

6 

11 

14 

8 

18 

8 

It 

8 

« 

0 

11 

Moruantfni.— 

Kaintall.in 

8-75 

3-81 

8-25 

4-00 

5-87 

6-OC 

8-69 

14-lS 

3-66 

0« 

6*37 

8-00 

Days  rain.. 

18 

7 

11 

12 

7 

11 

8 

10 

4 

6 

« 

8 

S.CAROL'A 

Charleston — 

Ralntall.iD 

8-74 

8-06 

7*74 

7-86 

4-01 

4-18 

8-17 

8-33 

1-81 

0-78 

4-88 

81« 

Days  rain.. 

14 

10 

18 

18 

13 

18 

4 

18 

8 

8 

It 

.18 

Statehuro — 

Kainfall.in 

6*88 

4-10 

4*90 

7-08 

4-28 

4-96 

3-83 

8-81 

0-78 

S-81    S-06 

8-18 

Days  rain.. 

17 

9 

lu 

16 

11 

18 

a 

18 

8 

4      10 

U 

ilken.- 

Ralnfall,ln 

.... 

.... 

.... 

•  •.. 

■■•. 

•  ••• 

.... 

....    6-48 

7-88 

Days  rain.. 

.... 

.... 

.••• 

.... 

....      8 

S 

Oolumbin.— 

Ualnrail.ln 

9*26 

3-50 

8*04 

8-30 

6-49 

8-81 

8-41 

6-71 

0-86 

8-68 

4-28 

r48 

Days  rain.. 

15 

10 

19 

lO 

18 

18 

6 

18 

8 

8 

10 

11 

QKOUaiA. 

ivtusta.— 

Rainfall.in 

1010 

1-78 

8*83 

S-68 

3-sa 

10* 

6-83 

8-43 

rse 

0-81 

1-80 

8-87 

8-88 

Days  rain.. 

13 

11 

16 

18 

12 

6 

It 

4 

8 

11 

U 

Atlanta.- 

Rainlall.ln 

8*83 

1-85 

14*11 

6-78 

3-89 

7-81 

8-38 

14-88 

4-tO 

8-.il 

»89 

S18 

Days  rain.. 

18 

11 

19 

18 

17* 

13 

10 

U 

8 

6 

18 

9 

S  ivannah.— 

Ralnfall.lii 

6*21 

0*82 

4*78 

7-80 

r83 

1-89 

4-68 

10-34 

1-87 

0-*4 

e-8i 

4-IS 

Days  rain.. 

10 

6 

14 

18 

16 

10 

8 

17 

7 

3 

9 

3 

Oohimbus.— 

Rainfall.ln 

8*49 

8-33 

1661 

S-78 

8*83 

3-43 

3-33 

7-83 

4-80 

8-0; 

8-19 

8-70 

Days  rain.. 

10 

0 

M 

e 

11 

8 

2 

8 

4 

8 

8 

4 

Soms.— 

Rainfall.in 

.... 

1-70 

7-«8 

410 

8*97 

0-90 

3-60 

3-46 

8-70 

0-88 

8-10 

8-06 

Days  rain.. 

6 

18 

8 

6 

8 

6 

7 

8 

8 

8 

1 

F.jrsyth.— 

RalnfalMi, 

8-81 

sua 

18-70 

8-30 

8-50 

8-42 

8-70 

8-61- 

8-57 

8-18 

4-68 

4-S8 

Days  rain.. 

14 

7 

10 

IS 

8 

M 

6 

It 

4 

8 

10 

7 

FLdRlDA. 

JackaonvUle^ 

Rainfall.in 

7-80 

8*30 

8*80 

8-98 

4-88 

8-70 

8-49 

11-16 

8-4(1 

1-88 

8** 

1-87 

Days  rain.. 

!8 

18 

17 

80 

31 

14 

11 

18 

13 

1 

10 

18 

Usilar  Keys.-  ! 

Rainfall.lr 

10-03 

4-11 

8*40 

4-08 

8-80 

8-46 

4-87 

19-89 

1-11 

1-81 

8-43    0-43 

Days  rain.. 

21 

12 

18 

19 

13 

9 

16 

17 

10 

3 

8 

11 

Lake  City*- 

1 

Rainlall.ln 

S-»4 

8-78 

8-17 

8-81 

8-87 

8«10«! 

8-81 

1-8S 

8-88 

1*18 

Days  rain.. 

13 

13 

18 

18 

10 

7 

16 

7 

1 

8 

8 

ntusrillr- 

UuinlaU.ln 

7-69 

8-62 

7-SS 

8-80 

4-40 

2-47 

»JS7 

8-35 

6-32 

8-06 

S-^J 

18-17 

Days  rain.. 

19 

14 

14 

16 

12 

11 

13 

14 

81 

4 

8 

18 

ZaUatuMte*— 

Kainfall.in    6*18 

3-46 

13-48 

4-76 

7*41 

S-7[ 

4-41 

7-80 

4-8F 

0*78 

8«> 

r7 

Dcystain..     13 

5 

11 

11 

16        8    1 

4 

IS 

4 

1 

8 

* 

*  nxures  for  188:1  and  1887  are  (or  Aroher. 
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THE  CHRONICLK 


[Vol.  XUZ- 


BMn/aa. 

July. 

^UflUt. 

SepUmber. 

1        October. 

U«*. 

1888.  1887. 

1889. 

1888.,  1887 

1889. 

1888. 

1887. 

1889 

1888.J1S07. 

ALABAMA. 

'^tste 

B-TO 

s-m 

8-M 

8-33 

8-Sl 

2-04 

4-35 

6-78 

SOS 

l-( 

5-39,  2-47 

D>T>  rain.. 

!7 

Vi 

15 

1» 

17 

7 

11 

IS 

4 

4 

9 

10 

JToMlt.— 

Rainfall.tn 

gsr, 

S.lfl 

4-,11 

2-81 

u'.ia 

4-31 

6-07 

804 

6-21 

0-0 

2-48 

2-40 

Dajts  r«ln.. 

lil 

IS) 

16 

1.1 

22 

8 

8 

11 

8 

4 

11 

8 

Mau— 

Ralnfall.lD 

4'W 

tea 

4-85 

e-98 

lo-oa 

1-77 

8-96 

8-26 

8-74 

1-8. 

4-41 

246 

D«r8  nUD.. 

n 

8 

W 

8 

i« 

6 

5 

11 

8 

2 

8 

7 

Auburn— 

Kalnfall.tn 

n-m 

4-55  ai09 

8-7.V 

4M 

4-32 

8-49 

4-70 

7-18 

1-52 

4-39 

2-74 

Days  rain.. 
IiOUIS'ANA 

Nevj  Orlearu- 
KalnfuIMn 

lu 

6 

20 

18 

4 

10 

4 

8 

5 

8 

9 

6 

1 

8-13 

2-oa 

7-85 

8-8t> 

*8-7« 

4-67 

6-40 

4-15 

6-51 

0-28 

736 

4-71 

Days  rain.. 

21 

13 

20 

18 

28 

13 

11 

12 

7 

2 

7 

7 

Wvrwevort.— 
Balnfall.in 

S-4S 

2-97 

3-86 

1-75 

8-78 

2-07 

S-51 

0-91 

8-64 

108 

2-73 

3  05 

Days  rain.. 

IN 

11 

10 

7 

18 

8 

JO 

8 

7 

2 

8 

5 

««t.  Cbtrau- 

Balntall.lD 

4'ltt< 

1-W) 

803 

BIS 

8-07 

1-.87 

2-13 

0-87 

4-57 

+ 

8-82 

2-70 

Dayi  rain.. 

8 

11 

13 

12 

18 

8 

3 

6 

fi 

1 

5 

4 

UktrtyHfll- 

Kalnfail.ln 

AM 

1-86  11-18 

C-88 

2-94 

3-27 

1-46 

0-86 

8-74 

0-46 

8-08 

Days  rain.. 

11 

8 

14 

« 

8 

6 

8 

4 

3 

1 

8 

MISSIS'PI. 

Balnfull.ln 

8(» 

(lao 

4-07 

S-98 

4-44 

2-79 

8-45 

8-23 

2-87 

0-75 

2-94 

2-34 

Days  rain.. 

la 

7 

10 

9 

11 

7 

4 

9 

4 

2 

10 

6 

Vidcaburg.— 
Rainfalt.ln 

5B1 

8-04 

411 

8-13 

u-io 

2-48 

1-14 

1-32 

4-5S 

0-16 

2-87 

2-99 

Days  rain.. 

OrooKhaven- 

Ralnfall.ln 

lU 

8 

17 

6 

16 

JO 

e 

14 

7 

3 

8 

10 

3-HO 

1-80 

9-20 

1-80 

10-10 

8-70 

2-30 

3-70 

1-90 

0-00 

800 

8-60 

Daya  rain.. 

U 

7 

17 

S 

12 

7 

4 

8 

6 

0 

4 

7 

Cn<nviU»- 

Batnialljn 

4-60 

0'0« 

808 

l-8tl 

10-39 

8-80 

4'G5 

2-69 

3-61 

0-40 

151 

3-76 

Daya  rain.. 

IV! 

U 

8 

8 

11 

7 

8 

6 

2 

1 

10 

8 

tAUnd— 

Ralnfall.ln 

40H 

2-75 

2-91 

1-87 

18-04 

1-91 

2-26 

0-61 

fl-,SO 

0-48 

1.63 

3-64 

Days  rain.. 

Clarlmdalt— 

RalnfalLIn 

11 

6 

V 

8 

U 

4 

7 

3 

3 

1 

8 

4 

S-41 

S-im'  6-97 

212 

9-72 

1-40 

2-86 

2-69 

1-83 

0-50 

1-78 

3-m 

Daya  rain. 

7 

« 

11 

4 

IS} 

5 

8 

4 

8 

1 

4 

a 

AaK'M8A8. 

hitUt  Roek.~ 

Ralnfall.ln 

7-.M) 

.S-7^ 

1-74 

3-Oli 

1118 

1-18 

5-90 

1-33 

1-04 

1-99 

2-39 

0»7 

Days  rain.. 
Hsleno— 
Balnfall.ln 

U 

10 

7 

7 

14 

8 

IS 

ll 

6 

3 

12 

5 

40,1 

3-22 

5-43 

2-12 

11-18 

1-38 

890 

8-22 

1-78 

0-53 

3-40 

183 

Daya  rain.. 

la 

8 

13 

» 

13 

6 

11 

7 

4 

2 

12 

3 

Jl»rt  Smi  h— 

Balnfall.ln 

4(M 

4»1 

2-28 

14) 

8'2() 

4-94 

5-35 

0-60 

3-74 

0--0 

8  57 

347 

Days  rain  . 

ID 

8 

11 

S 

11 

12 

19 

3 

10 

5 

V 

4 

TBNNES'E. 

SathviUe.— 

Balnfall.ln 

2-74 

«S« 

3-77 

1-57 

703 

*-89 

6-81 

8-82 

6-86 

1-54 

a-SD 

1-(I2 

Daya  rain.. 

14 

12 

16 

lli 

12 

7 

11 

10 

10 

6 

14 

6 

Utmvtiia.- 
Kafnfall.ln 

4-77 

2-12 

3-30 

6-82 

10-44 

1-21 

301 

1-03 

2-lf 

0-75 

8-61 

2-24 

Days  rain.. 
AshlWKKJ— 
Bainrall.ln 

IV 

lu 

14 

7 

IB 

7 

9 

4 

9 

S 

10 

« 

»-08 

4-87 

3-34 

6-70 

U-93 

2  51 

4-51 

3-42 

2-5S 

1-OU 

8-40 

3-81 

Days  rain.. 
Ralnfall.ln 

12 

6 

11 

7 

7 

4 

10 

7 

4 

4 

V 

8 

5-78 

TBfl 

2-33 

3-01 

6-85 

1-81 

8-59 

4  07 

2-62 

1-31 

3-46 

207 

Days  ram.. 

ISl 

b 

10 

S 

12 

8 

10 

5 

6 

4 

9 

6 

TKXA8. 

Qiilvtst&n. — 

Rainfall.tb 

0-75 

vn4 

1-62 

5-11 

14-46 

6-48 

8-98 

8-32 

2-541 

+ 

8-67 

4-37 

Daya  rain.. 

3 

e 

10 

10 

12 

12 

e 

10 

3 

9 

10 

Ralnfall.ln 

2!!1 

4-31) 

2-97 

8-21 

6-18 

4-73 

0-27 

2-2l 

1-21 

1-51 

320 

Days  rain.. 

« 

8 

4 

10 

8 

11 

4 

7 

2 

6 

5 

Wart  Elliot— 

Balnfall.li. 

O-HM 

2-!M) 

O-Ui 

1-83 

2-2: 

3-62 

1-91 

0-71 

1-8-, 

2-9M 

0-88 

0-69 

Days  rain.. 

4 

V 

7 

4 

12 

7 

8 

2 

8 

6 

3 

4 

Balnfall.ln 

IIM 

l-3« 

S-17 

0-28 

8-40 

16-0 

1-87 

0-48 

4-08 

000 

2-35 

2-42 

Daya  rain.. 
Auttin- 

4 

8 

9 

I 

It. 

15 

3 

2 

7 

0 

6 

8 

Ralnfall.lii 

.SlKt 

UK5 

+ 

0-49 

6-39 

1-67 

6-12 

116 

2-85 

0-9> 

4-48 

364 

Daya  rain.. 

7 

3         3 

4 

8 

8 

15 

8 

6 

2 

8 

4 

•f  Inappreciable. 

Exports  of  Cotton  Goods  prom  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  October  and  for  the  ten  months 
since  January  1  in  1889  and  1888,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  have  reduced  the  movement  all  to  pounds. 


O0O>  omitted. 


January . . 
February. 
March  — 


Tot.lat  quar, 

ApiU 

May 

June 


Total  2d  qr.. 

July 

Anjcust 

September . . 

Tot.  3d  quar. 

TotalOmoa.. 

October 


lamAlhreeid. 


Lbt. 
28,111 
21,567 
26.009 


Lbt. 
21,705 
23.544 
24.061 


70,687 
I 
28.386 
22.956| 
20.622' 

65,934    67.99( 


69,310 

23.682 
23.83* 
20.67; 


J 


23.SS2 
22.127, 
19.969 


23,14' 

2.'<,6«!)' 

23.214 


ClOtK 


1889. 


Tils. 
431,429 
408,041 
468,435 


1888. 


Yds. 
418.390 
420,462 
426.969 


1,307,908.1,295,811 

880,957 

430,580 
376,865 


1,197,157 

450.219 
416.881 
882.1179 


1,187.402 

442.063 
428.020 
417.946 


1889.   1888. 


Ua. 

78,441 
74,190 
85,170 

237,801 

76,562 
78,162 
62,951 


230,148 

69,265 
78,237 
68,339 


217,665  215,891 

81,858|  80,375 
75,7421  77,S2i! 
69,578|  75,990 


65,628    50,039  l,249.471il  1.288.0291237.178  234.187 


202,270, 

23.2471 


207,342 
26.010 


3,754.514 

42.^.4461 


3,741.242 
462.527 


682.644  680.226 
76,99o'  84,096 


Btockinsaand  socks .... 

Bandry  articles 

Total  exports  cotton  mannfaotnres.. 


lotdl  of  Att. 


1889. 


Lbt. 
101.552 

95,75: 
111,171 

308,488 

98,948 

101,108 

83,573 


283,629 

105.390 
97.869 
89.547 


298,806 


884,925 
100.S3- 


1888. 


LbB. 
97,778 
00.990 
101,692 


299,458 

92,947 
101,926 
89,011 


283,884 

103,815 
101,507 
99,204 

304,2i8 


837,563 
110.108 


2,155 
19,284 

1,019.093 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  ten  months  1,006,988,000  lbs, 
of  manufactured  cotton,  against  1,019,093,000  lbs,  last  year,  or 
a  decrease  of  12,105.000  lbs, 


Jute  Butts,  BAoaisa,  &c.— There  is  a  steady  demand  for 
bagging,  and  with  lower  prices  buyers  are  taking  hold  quite 
freely.  Quotations  have  been  reduced  by  sellers,  and  the 
market  is  now  on  a  basis  of  6%c.  for  1}4  lbs.,  73«ic.  for  1% 
lbs.,  8c.  for  2  lbs.  and  8;!^c.  for  2}4  lbs.  Only  a  moderate  in- 
quiry is  noted  for  jute  butts,  which  are  now  held  at  1  -70,^  l/i<^. 
for  paper  grades  and  2  @  2J^c.  for  bagging  qualities. 

The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  14,072 
bales,  aEainst  20,109  bales  last  week.  Below  we  give  our 
usual  table,  showiug  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  dirt- ction  since  Sept.  1,  1889,  and  in  the  last 
column  thij  total  for  the  same  period  of  the  previous  year. 

EXPOETS  OP-  COTTON  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  1,  1889. 


Exported  to— 


Ltverpo>l 

Utiier  British  ports.. 

Tot.  TO  Gt.  Brit'n.  ! 


Havre 

Other  French  ports. . 

Total  French  — 


Bremen 

Hamburg 

Other  porW 

Tot.  to  No.  ecrope 

Bp'n,Op'to,  Glbr.,  Ac. 
All  other 

Total  Spain,  Ac . . 

Grand  Total... 


Vetk  Ending— 

Total 

gince 

Sept.  1. 

Same 

period 

previout 

year. 

Oel. 
31. 

Kor. 
7. 

Kov. 
14. 

JVou. 
21. 

lg.S09 
2,369 

20,878 

2,853 

9,799 
2,426 

11,883 
3,146 

4.521 

2,188 

166,02S 

2V!,857 

164,91S 
38,23» 

12,225  15,029 
1,210,    1,200 

6,709 
1,731 

188,885 
16,300 

203,154 
20,013 

2,853 

767 

5,608 

750 

1,210 

781 
1,4-28 
1,843 

1,200 

1,250 

1,622 

548 

1,731 

469 
1,201 
3,897 

16,300 

14,079 
15,957 
17,309 

20,01S 

21,389 
16.413 
35,661 

7,125 

"ioo 

4,152     3,420 

"Too   "ieo 

5,567 
■"65 

47,345 

2,«50 
2,2.59 

73,463 

8,754 
5,674 

100 

300 

460 

65 

5,109 

14,42& 

30,956 

17.887  20,109  14.072 

257,639 

311.058 

Comparative  Port  Receipts  and  Daily  Cf  op  Movement 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
(he  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movements  since 
Sept.  1.  18t?9,  and  in  previous  years,  have  been  as  follows: 


Uoiitkly 
Receipts. 


Tear  Beginning  September  1. 


1889. 


561,710 
1,326,358 


Sept'mb'r 
October 

Total....  1,887,068 

Pero'tageof  tot  port 

receipts  Oct.  31. 


1888. 


1887. 


1886. 


332,0  I7j    654,776 
1,133,016  1,213,404 


359,203 
1,034,450 


1,465,033  1,868,180 
26-41    I     33-34 


1,393,653 
26-19 


1885. 


1884. 


385,642     345,44* 
1,055,524  1,090,385 


1,441,266 
26-71    . 


1,435,830' 
3006 


This  8tatem°nt  shows  that  up  to  October  31  the  receijita 
at  the  ports  this  year  were  423,035  bales  more  than  in 
1888  and  19,888  bales  more  than  at  the  same  time  in  1887.  By 
adding  to  the  totals  to  Oct.  31  the  daily  recsipta  since  that 
time  we  shall  be  able  to  reach  an  exact  comparison  of  the 
movement  for  the  different  years. 


1889. 

1888. 

1887. 

1886. 

1885. 

1884. 

Tot.Oe.31 

1,887,068 

1,465,033 

1,868,180 

1,393,653 

1,441,266 

1,435,830 

Nov.l.... 

38,008 

36,096 

41.951 

45,464 

8. 

31,747 

'     2.... 

44,468 

56,520 

37,080 

55,245 

52,230 

B. 

'     3.... 

8. 

40,552 

41,293 

36,645 

48,601 

59,119' 

•     4.... 

53,093 

8. 

50,241 

40,678 

36,619 

40,493 

'     5.... 

63,291 

54,659 

40,917 

43,781 

27,625 

34,866 

'     6.... 

45,495 

40,812 

8. 

44,668 

56,534 

34,699 

'     7.... 

44,766 

39,912 

61,088 

S. 

27,266 

56,307 

'     8.... 

49,022 

42,263 

61,309 

56,690 

8. 

29,523 

'     9.... 

43,025 

47,893 

41,0tJ8 

46,995 

45,511 

S. 

'  10.... 

8. 

35.012 

41,411 

34,769 

38,271 

44,994 

•  11.... 

62,024 

B. 

55,807 

35,410 

35,572 

41,677 

»  12... 

49,806 

44,064 

37,071 

55,018 

33,792 

34,93& 

'  13.... 

49,135 

47,790 

8. 

47,217 

51,649 

50,21» 

*  14.... 

44,149 

42,119 

58,418 

8. 

32,435 

67,765 

'  15.... 

46.349 

36,913 

51,535 

66,538 

S. 

29,897 

'  16.... 

42,625 

56,471 

48,316 

43,084 

56,629 

B. 

'   17.... 

8. 

35,732 

34,725 

39,487 

44,132 

61,482 

'  18.... 

50,869 

B. 

,  54,724 

29,294 

45,477 

38,643 

'  19.... 

66,565 

51,847 

39,934 

52,976 

32,920 

31,601 

■  20.... 

35,313 

57,813 

B. 

37,631 

58,828 

41,333 

'  21.... 

39,481 

38,348 

62,598 

8. 

36,134 

65,818 

"  22.... 

53,754 

33,775 

29,956 

62,6i)8 

S. 

42,555 

Total .  . 

2,803,306 

2,309,624 

•.«,757,649 

2,257,941 

2,202,491 

2,263,314 

Peroentac 

e  of  total 

1 

port  rec' 

pts  Nov.22 

41-63 

49-22 

42-44 

40-81 

47-38 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  498,682  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1888  and  50,657  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1887.  We  add  to  the 
table  the  percentasfes  of  total  port  receipts  which  had  been 
received  to  November  32  in  each  of  the  years  named, 
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The  Following  aue  the  (inoaa  Reobipts  of  Cotton  at 
New  Y  jrk,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1889. 


N«W 

70KK. 

BOSTON. 

PaiLADELPB'A 

BALTIMOBK. 

trom— 

TMi 

Stnee 

Thi. 

atnct 

ThU 

Since 

TM$ 

atnce 

week. 

aept.l. 

vfeek. 

Sept.  1. 

w<«fc. 

Sept.  I. 

week. 

Bevt.l. 

N.  Orleans. 

7.514 

77.573 



TexB 

20,479 

J0f>,787 





Savaiinah . 

11,331 

ISa.lfjl 

1,371 

19,384 

638 

4,001) 

e«8 

16,701 

afoblle 

riorlda 

758 

8.703 



8o.  Carol'H. 

2,120 

45,507 

..... 

No.Carol'a. 

«3 

6.68« 

35 

8S9 

▼Irglnla... 

6.681 

43,0J4 

1.318 

15,840 



II! 

2,600 

88,184 

Northn  pt» 

803 

8,919 

48,407 



807 

Tenn.,  &c.. 

2.748 

17,341 

8,858 

8,751 

2,58J 

8.110 

8,178 

4,990 

CorelKO.... 

Hi 

1,801 

75 

135 

8.504 

This  rear 

S1.V09 

5.11,970 

11.400 

86,828 

.t.338 

18,873 

44,174 

Last  year  . 

68,094 

566,178 

85,071 

131.679 

1.891 

81.457 

15.874       79,M8 

Sheppino  News.— Tlie  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
217,927  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chboniclb  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Total  beUet 

Kew    York— To   Liverpool,   per  steamers  Arizona,  441 

Aurantn,  1,45«  ...City  of  Berlin,  I..552.... Germanic,  1,072     4,521 

To  Hull,  per  steamer  Santiago,  2,188 2.188 

To  Havre,  per  .steamer  La  Bourgocne,  1,731 , 1,731 

To  Bremen,  perateameis  Kms,  ai9 Tiavp.  1.50  469 

To  Hamburg,  per  steamers  Gellert.  941  ...  Wleland,  380  ...     1,201 

To  Antwerp,    per  steamers    Do   Kiijler,    1,24» IIUdoIs, 

1,139        Nourdland,  58  2,146 

To  Ctmenhafe'on,  persteam«r  Hekla,  262 262 

To  Stettin,  per  steamer  Slavonla,  1,189 1,189 

To  Genoa,  per  steamer  Inizlativa.  2 2 

To  Ma/.atlan,  nor  steamer  Newport,  G3  63 

STbw   Orleans— To  Liverpool,  per  steamers  Actor,  4,083.... 

Australian,  3, 370 Caribbean,  2, 77i(  ..  Cuban,  3,265 

Emlllano.  4,772 Gaditano,  6,814 Quido,  282 

V'-sta. 4,535  31,020 

To  Havre,  per  steamers  Guido.7,o5T  ..Mount  Olivet,  6,675 

....Nantes,  7,476. ...Restormel,  6,337 26,583 

To  Bremen,  per  ete.imers   Llsuacrieve,  7,2.0 Viceroy, 

5.667 12,867 

To  UamburK,  per  st 'ftmer  Puerto  Rlqu  no.  1,426  1,426 

To  Barcelona,  per  barki  Esp  ma.  400 Maria,  600 1,000 

To  Genoa,  pir  steamer  Letlmbro,  4,966 4,96l) 

Galveston— To  Liverpool,  per  steamers  Aiusdale,  5,828 

EaliDK.  5,027 Eastern  Princo.  5,1.50 Eliufleld,  4,427  20,132 

To  Brt-men.  per  steamer  Princess.  4,817 4,817 

BAVANN-ui-To  Liverpool,  por  steamers  .Athabasca,  6,087.... 

Carlton,  3,450...  Ross-eliire,  5,938  17,475 

To  Bremen,  per  steamers  Alps,  4,000 H  Ketia,  7,Oo4 

Lileliam,  5,152 16,216 

To  Rev.al,  per  steamer  ConinKsby,  4.210 4,240 

Brcnswick— To  Liverpool,  per ,688 688 

Charleston- To  Havre,  per  steamer  Deddinston,  6,U59 6,039 

To  Reval,  per  steamer  City  of  Truro.  4,950 4,950 

To  Barcelona,  p  r  barks  Amazona,  1,230 Emmanuele, 

1,050.... per  brigs  Angela,  558  ...SeKondet,  500...  3,383 

Wilmington— To  Liverpool,  per  steamers  Lochmore,  8,000  ... 

Wlvenhoe,  5,176 13,176 

Hokfolk— To   lilverpool,   per  steamers   Bellenden,   6,785 

Toledo,  8,205 14.990 

West  Point— To  Liverpool,  per  steamer  Spindrift,  7,766 7,766 

Boston— To  Liverpool,  per  steamers  Bostonian,  1,166 Iowa, 

2«....8cytbia,  487  1,679 

To  Yarmouili.  per  steamer  Yarmoath,  1 4  14 

Baltimore — To  LIverpoo',  per  steamers  Nova  Scotlan,  1,209 

O-xenholmc,  2,489  ..  Rossmore.  2,736 6,434 

To  Bremen,  per  steamer  Rbein,  1,100  1,100 

To  Antwerp,  per  steamer  Bialto,  20O 200 

Philadelphia- To  Liverpool,  per  steamer  Lord  Gongb,  1,434..     1,434 

Total 217,927 


The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Ucval, 
Bremen    Ant-  Barct- 
i£  Ham-  vjerp  d-  toaa  tS 
ITutl.  Havre,    burp.  Sitltin  Otnoa. 
2,188     1,731     1,670    3,897  2 

26,588  14,233     5,966 

4,817 


in  our  usual 


lAver- 
pool. 
New  York.  4,521 
N.  Orleans.  31,«20 
Galves'.ou.  20,432 
Savannah  .  17,473 
Brunswick.         688 

Charleston 

Wllmingt'n  13,176 
Horfolk....  14,990 
West  Point     7,7ta 

Boston 1.679 

Baltlmoro .  6,434 
PhUadelp'a     l,4ii4 


Tar- 
mouth 
it  Mas- 
attan. 
63 


10.216    4,240 


6,059 


4,950    3,388 


14 


1,100       200 


Total. 

14,072 

78,767 

25,279 

37,931 

t88 

14,397 

13,176 

14,990 

7.766 

1,693 

7,734 

1,434 


Total. ...120,515    2.188  34.378  38,126  13.287    9,356 


77  217,927 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dateb: 

Galveston— To  Liverpool -Nov.  15— Steamer  Hampton,  5, 500....N'ov. 

IG-Steain-r  Palmas,  7,104.. ..Nov.  19— Bark  Caudace,.l,060.... 

Nov.  20— Steamer  Etbelburjior.  5,659. 
To  Brnnen-Nov   15-Stcanier  NIth.  3,000. 

To  Vera  Cru7,-Nov.  19— Steamer  Whitney.  1,220.  „,,„ 

Hbw  Orleans— To  Liverpool— Nov.  10-Steamer  GlentruiD,  7,156.... 

Nov.  18— atiamer  Editor,  3. 948.. ..Nov.  10— Steamer Counomara 

6,779 Nov.  21— Steamer  Costa  Rican,  5,994. 

To  Havre— Nov.  15-SteamerPhfenlcian,  4,407.  ,„    „. 

To  Bremen— Nov.  15— Steamer  Enrique,  4,511 — Nov.  16— Steamer 

Tollamhurg— Nov.  15— Steamer  Redruth,  700. ...Nov.  16— Steamer 

Ausiralla.  4.750. 
To  Reval— Nov.  16— Steamer  Robinia,  5,133. 
To  Barceltma- Nov.  lA— Steamer  Ponce  de  Leon,  4,866 
To  Malaga— Nov.  15— Steamer  Ponce  d.<  Leon,  1,S00. 
To  Genoa-Nov,  16- Steamer  Annie,  4,300. 


Satakwaii— To  Llverpwl-Nov.  20-«r>«m«r  Inehborra,  6,030. 
To  Br,:incn-Nov.  19— Stiaiiinr  K'lronn.  5,750. 
To  AuiHttrdam -Nov.  19  — HreamtT  Trufo  City,  2,500. 
To  K.!val— Nov.  15-Steumor  ll.irrugaui,  4,401. 
To  Ilarcel  lua- Nov.  16— 8t«am  -r  DuquMS  da  VUtalienilOia,  0,400. 
To  Genoa- Nov.  18-8tearaer  Pawnee,  4,200. 

Bbumswick— To  Llverpoi>l-Nov.  Id— Steamer  Ben^ore  Head, , 

OaABLBSTON- To  Havre— Nov.  20-8teamer  Hor.ice,  3,931 

To  Bremen— Nov.  1ft— Staamor  Beading,  9,361 Nov.  10— Steamer 

Bnllesworth,  5,085. 
To  Barcelor  a— Nov.  18— Steam'r  Pontlao,  4.074. 
•riLMiNOTUM— To  Brsmen— Nov.  18— Steadier  Thomjroroft,  4,625. 
NOBVOLK— To  Liverpool— Nov.  18— BtiiamerOl  ollTer, 3,300.  .Nov.  19— 

Steamer  Augertoo,   8,172 Njt.    20— Steadier  Naot   Gwyant, 

5,107. 
To  Bremen— Nov.  16— Steamer  Straltbalrley,  5,206. 
Wbst  Point— To  Liverpool— Nov.  15-  Steamer  Catcapedla,  6,974. 
To  Bremen— Nov.  1 8— Steamer  UuntlDKt  >o,  5,30o, 

Nbwpoct  New.s— To  LIvoriwol— Nov.  18 -Steamer  OleDllTnr,  . 

BoiTOM— To  Liverpool— Nov.  8-Hteainer  lutrlan,   3,343  ...Nor.   13— 

Steamer  Venetian,   1,753 Nov.  15— Steamrr  Tarlfa.    HS3.... 

Nov.  18— Steamer  MlctUgan,  1,482. ...Nov.  19— Steamer  Bararlaa, 

To  Yarmouth— Not.  15— Steamer  Yarmouth,  83. 
8A1.TIMOBE— To    Liverpool— Nov.    14— Steau.er    Barrowmerr,  623.... 

Nov.  19— Steam  r  Peruvian, . 

To  Bremen- Nov.   13-Bteainer  Mala,  1,438 Nov.  20— steamer 

Hermann, . 

To  Hamburg- Nov.  12— S'eamor  California,  850. 

Paii.ADELi'HiA— To  Liverpool— Nov.  19— Steamer  Britl  hPrloo*, . 

To  Antwerp -Nov.  19- Steamer  Swllzerland, . 

Below  we  give  all  news  received  to  date  of  diaisters  to 
veesels  carrying  cotton  from  United  States  ports,  &o. 

Alaska,  steamer  (Br.)— A  fire  br.'>ke  out  In  the  oottoa  on  steamer 
Alaska,  at  Liverpool,  from  New  York,  wh  le  nhe  wax  unloading  at 
the  Alexandra  dock,  Nov.  15.  It  was  c  nSaed  to  No.  3  bold. 
Seven  bates  were  burned  and  one  hundred  dauiazed  by  water; 
also  su'idry  iiackages.    The  vessel  suitiilued  no  lojurj-. 

Benuork  Head,  steamer  (Br.)— Steamer  Alusdalu,  froju  (.alveaton  for 
L  vcrpool,  was  spoken  off  Cha'leston,  Nov  19.  with  the  steamer 
Bandore  Ilcttd.  diiiablcd.  In  tow.  Tile  1  »ttcr  had  sailed  from 
Bruntwiek,  coiton  ladoo.  She  broke  her  shafc  300  m:le«  tait  of 
Charli  ston.    She  is  being  towed  to  Savannah. 

Harrow,  steamer  (Br.),  at  New  Orleans.  Fire  whs  discovered  Nov.  10 
on  btc.amer  Harrow,  with  5,000  bales  of  c  .iton  kboaid;  about  100 
bales  damaKCd.    Fire  e.xtingul8ho  I. 

Merchant,  steimer  (Br)— A  Hie  was  discovered  A.  M.  Nov.  15  aboard 
the  steamer  Merchant,  a'.  New  Orleans,  for  Liverpool,  cotton 
laden,  but  It  was  oxtloguiBhod  sauo  day.  Twelve  hundred  bales 
of  cotton  more  or  le»8  damaged.  Thj  l0'«  will  approximate 
^20,000;  fullv  coveretl  by  Instira'  ce. 

Ocean  Kino,  fteaiiier  (Br),  from  New  Orleans,  at  Bromerhaven,  Not. 
17.  A  Are  broke  out  In  hi-r  tore  nold  on  Nuv.  19.  The  hold  wa« 
flooded  and  the  tire  cxflugulshed. 

Obkl*,  steamer  (Br.).  Sutherland,  from  Galvestoi,  was  on  Are  at 
Liverpool,  Nov.  18.  The  lire  originated  1 1  the  second  hold  and 
spread  to  the  tirst.  Over  3,000  bales  oi  cotton  aboard.  Her  cargo 
Is  damaged  by  tire  and  water,  mostly  water. 

Cotton  freights  the  past  week  have  been  as  follows: 


Aitur.      Ifon.        Tutt.     F«*n«i.    Thun.       tri. 


"8 


70* 


».6 

70* 


70- 


H 


70- 


70- 


Liverpool,  steam  d. 

Do  late  dellv'y.d. 

Havre,  steam — e. 

Do      sail e. 

Bremen,  steam     c. 
Do      Indirect  e. 
Hamburg,  steam.e. 

Uo  via  Indirect. c. 
Amsf  d'm,  steam.e. 

Do     Indirect.. <t. 
Rsval,  steam d. 

Do     Ball d. 

Sarcelona.steam  d. 
Oenoa,  steam ..  .d. 
rrieste,  steam... d. 
Antwerp,  steam  d. 
•  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  haTs  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


'fid's 

2ie«a«n 

2I„»S» 

!"e4«=^ 

^^M^H 

s'sif* 

.... 

.... 

.... 

.... 

.... 

.— 

»!« 

•is 

»l« 

"18 

»l« 

»l« 

">1S 

»1« 

»u 

»1« 

».« 

»1. 

»>3a 

»SJ 

I'sa 

"'.13 

U„ 

"SJ 

'.-.3 

7,2 

'38 

733 

''33 

Tsj 

Sales  of  the  week bales 

Of  which  exporters  took — 
Of  which  speculators  took... 

Sales  American 

Aotaal  export 

Forwarded  

Total  atook— Estimated 

Of  which  American— Estlm'd 

Total  Import  of  the  week 

OI  which  American 

Amount  alloat -. 

Of  which  Amerloan 


Nov.  1. 


67,000 

3.000 

1.000 

,'-7,000 

5,000 

79,000 

445,000 

270,000 

106,000 

87,000 

814,000 

297,000 


}fov.%. 


Kov.  15. 


82.0C0 

3.000 

2,000 

60,000 

8,000 

75,000 

407,000 

295,000 

106,000i 

93.000 

362,000 

348.0001 


70,000 

5,000 

3,000 

54,000 

9,000 

83.000 

522.000 

34I.0O0 

148,000 

1  JS.OOO 

342,000 

329.000 


JTor.  22. 


58,000 

5,000 

9,000 

MfiOO 

7,000 

82,000 

603,000 

421.000 

170.000 

14'^000 

296.000 

287,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov.  2-i.  and  the  daily  closing  pricea 
of  spot  cotton,  have  been  as  follows: 


Spot. 


:ket.  } 


Market 
1:43 

Mtd.Upl'd«. 

Sales 

Spec.  &exp. 


Market, 
4  P.  ». 


Saturday 


Steadier. 


5"i« 

8,000 
1,000 


SteadT  a' 
-  partially 
1.01  adv. 


Steady. 


llonday. 


Firm. 


51m« 

10,000 
1,000 


Firm  at 
l.e4  O  2.04 
advance. 


Quiet  and 
staady, 


riMfday. 


irednci. 


Qnleter. 

5"i« 

8.000 
I.OOO 


Steady  »■ 
partialis 
l.e«  adv. 

.julet  and 
■taady. 


In  buyers* 
favor. 


5ltie 

8,000 
1,000 


Steady  at 
partially 
1.64  de«. 

Vary 
steady. 


Ikund'tt- 


5»8 

10,000 
1,000 


Sasyat 

z.e4d«- 
oUne. 


Vary 
steady. 


Friday 


5^ 


8,000 
1,000 


Stsady  ak 
14)4  ad- 
vance. 


Quiat. 


69S 


THE   CHUONiCLE. 


[V<  u  XLIX. 


The  opening,  highest,  lovrest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prioei  are  oa  the 
basis  of  Uplands,  Lo^  Middling  clause,  unless  otherwise  stated. 


f^"  The   priea  art  driven  in  penet  and  6Mhi 
63-61(i.,  and  6  01  mtam  6  l-6iiL 

thut 

.•    6  63  moan 

Sal.,  Not.  16. 

1    Mob.,  Nov.  18. 

Tnea.,  Nov.  19, 

Opmlanh 

Lou 

Clot. 

Open 

\Biah 

low. 

Olot 
d. 

0pm 

High 
d. 

Lou. 
d. 

\aun 

d. 

d. 

i. 

<L 

d. 

d. 

d. 

d. 

d. 

BoTember. 

5  41 

6  42 

5  41 

6  42 

6  42 

5  43 

6  42 

6  43 

6  40 

6  41 

6  40 

641 

Mot.- Dec. . 

638 

6  89 

638 

6  39 

6S» 

6  40 

689 

6  40 

5  37 

838 

687 

6.SS 

Dec-Jan... 

6  37 

588i637 

8  38 

538 

5  39 

6  3j 

6  39 

5  37 

5S7 

5  87 

5  37 

Jaii.-Feb.... 

637 

6  38  '  5  37 

5  38 

5  38 

6  39 

5  3-J 

689 

6  37 

6  87 

5  37 

5  87 

Feb.-March 

538 

5  88 

638 

6  33 

6  39 

6  39 

5  39 

6  39 

5  37 

6  37 

5  37 

6  87 

Mch.-April. 

SS8 

689 

688 

689 

639 

6  40 

639 

640 

6  37 

638 

6  37 

5  38 

AprU-May.. 

640 

6  40 

640 

S40 

6  41 

5  41 

6  41 

641 

839 

6  39 

6  39 

539 

Hay-Juae.. 

6  41 

5  42 

6  41 

542 

6  42 

6  43 

5  42 

8  43 

841 

6  41 

6  4'} 

6  41 

JanfrJuly.. 

643 

6  13 

6  43 

5  43 

6  44 

6  44 

6  44 

5  44 

j 

542 

5  43 

6  42 

6  42 

Wednee..  Nov.t20. 

Thnra.,  Kov.  til. 

Frl..  Not.  23 

Open 

Ht«k 

Um. 

dot. 

Open 

Bith 

Urn. 

Clot. 

OpCTl 
d. 

H(«* 

Ixtw. 

Una 

d. 

iL 

d. 

d. 

d. 

d. 

d.       d. 

d. 

d 

4 

November. . 

540 

6  42 

6  40 

642 

5  39 

6  40 

6  39    5  40 

6  39 

5  39 

6  30      5  39 

KOT.-Dec... 

637 

638 

5  37 

538 

535 

536 

6  33    5  36 

535 

5  36 

5  35     5  31 

Deo.-Jan... 

538 

6s; 

5  36 

537 

531 

536 

6  34    5  35 

6  34 

535 

5  34 

635 

JaiL-Feb... . 

536 

5$; 

5  36 

6  37 

6  34 

5  35 

6  34    5  85 

6  34 

6  35 

5  34 

5  85 

Feb.-March 

5  56 

5  37 

636 

6  37 

6  34 

6  35 

6  34    5  Si 

5  34 

535 

584 

635 

Moh.-April. 

6S7 

6  38 

5  37 

638 

535    536 

535    536 

635 

636 

5  85 

635 

April-May.. 

5  38 

539 

538 

5  89 

6  38    5  37 

53J    837 

8  36 

6  37 

5  88 

537 

Hay- June.. 

6  40 

5  41 

5  40 

5  41 

5  37  1  6  39 

637    630 

5  38 

538 

538 

538 

June-July., 

641 

5  42 

6  41 

543 

5  39    6  40 

6  30  ,  5  40 

6  39 

510 

5  35 

5  40 

BREADSTUFF  S. 

Fkiday,  p.  M.,  Nov.  22.  Vib9. 

The  flour  market  has  been  almost  without  a  change,  and 
offers  few  features  for  special  reference.  The  export  demand 
has  been  sluggish,  and  the  local  trade  only  moderate.  To-day 
•wheat  flour  was  dull  and  weak,  but  lye  flour  very  firmly  held. 

The  wheat  market  was  dull  and  prices  steadily  gave  way 
down  to  the  close  of  Wednesday's  business.  Tne  export  de- 
mand was  smaller,  the  receipts  at  Northwestern  points  showed 
a  considerable  increase,  and  the  buying  by  local  millers  was 
only  to  supply  current  needs.  In  fact,  the  bulls  quite  lo^. 
confidence.  But  on  Thursday  strong  cable  advices,  accom. 
panied  by  a  more  active  business  for  export,  not  only  checked 
the  decline,  but  gave  a  slight  up  ward  turn  to  value.".  The 
salts  for  export  embraced  No.  1  Northern  spring  at  92  @  93)ic., 
delivered,  and  No.  2  rtd  winter  at  85)^c.  f.  o.  b.  To-day  the 
market  was  quite  deprei  sed,  and  the  clote  at  about  the  lowest 
flgur«s  of  the  week,  under  the  contiaued  full  crtp  movejaent, 
which  discouraged  the  bulls. 

DAII.T  CLOSIMO  PBIOB8  OF  HO.   2   BED  WnfrBB  WHEAT. 

Tuf.       Wed.      Tliuri 
84ie        84 14        ?4is 
Si's       8468       847e 
S.'i's       8578       8G 
87  8718 

SSM       88% 
901s       90  9018 

Indian  corn  was  dull  and  unsettled,  until  the  export  demand 
showed  a  considerable  revival,  and  the  local  traders  were 
compelled  to  supply  their  needs,  when  there  was  some  im- 
provement, egpecially  on  the  spot,  and  for  promj  t  arrival. 
To-day  the  market  was  weaker  in  sympathy  with  wheat. 

UAll-I  OLOSINO  PRICES  OF  NO.   2  MIXED  OOKN. 

Sat.  Hon.  Tue*.  Wed.  Thurg. 

Horember  delivery n.    41%       41%  4158  42  42 

Deceiuber  delivery o.    4vli8  42  41''g  4214  42% 

January  delivery o.    4214  42  41%  42  4178 

May  delivery 0.    41^8  42  41"e  42  4178 

Oats  have  continued  active  in  speculative  dealings,  but  the 
export  demand  noted  in  our  last  was  not  maintained,  and  the 
regular  trade  was  dull ;  and  it  was  not  until  yesterday  that 
prices  took  a  fresh  turn  toward  higher  figures.  To-day  it 
transpired  that  a  renewed  export  movement  was  in  progrtss 
aggregating  about  400,000  bushelf,  mostly  for  Marseilles. 

DAILY  OLOSINO  PBICBB  OF  NO.  2  MIXBD  OATS. 

Sat.  Hon.  Tuei.  Wed.  Tkuri. 

Hovember  delivery o.    28  2814  2814  28I4  28ifl 

Deocmberrtelivery c.    28  28  28i8  28  2-14 

January  delivery c.    28  28  28i8  28  2814 

Feliniary  delivery c.    S8  28  2814  28I4  284 

MaydeUver,  0.    2Hi  28»s  2s">8  28»8  28i>8 

Rje  has  been  quieter,  but  the  recent  advance  in  prices  is 
well  supported.  Barley  is  more  active  at  the  recent  decline, 
but  the  close  is  barely  steady. 

The  following  are  closit  g  quotations  for  wheat  flour  in  bar- 
rels. (Corresponding  giades  in  sacks  sell  slightly  below  these 
figures): 


November  delivery c. 

December  delivery 0. 

January  delivery  0. 

February  delivery c. 

Haroli  delivery c. 

May  delivery 0. 


Sat. 

Hon. 

Tuet. 

Wed. 

TKur: 

Fri. 

84»8 

04% 

sm 

84 14 

g4ia 

83iS9 

8514 

84 '8 

8458 

8468 

84  7e 

83 '8 

8613 

86% 

S.'i'B 

8578 

8G 

85% 

87=8 

87I4 

87 

8718 

86  ^la 

88% 

88I2 

88I4 

88% 

87=8 

901a 

9014 

901s 

90 

90% 

89% 

Fri. 

41'>8 

4179 
41=8 
41=8 


Fri. 
28% 

3778 
28 
28 
28% 


FLOCK. 


Fine 9  bbl.  (2  10»$2  50,  City  .shipping,  extrae 

BuperHne 240»   2  75 

Eitia,  No.  2 2  659   3  05 

Extra,  No.  1 3  353   3  75 

Patent,  spring 4  80  a  5  25 

Patent,  wlDttr 450»50t> 


..     _  4  309 

Kye  flour,  supertiue . .  3  20  » 

Fine 2  60» 

Corn  meal— 

Western,  4o 2  50^ 

Brandywine 2  65d 

Butkwlicat  Flour  per  100  lbs.,  $1  653*1  80. 


4  40 
3  40 
2  85 

2  60 
2  70 


GKAIN. 


Wlieal— 
Spring,  per  bush. . 
BpriuK  No.  2  . 


Red  winter  No.  2  .. 

Re<l  winter 

White 

Oorn  -  West'n  ml  led . 

West'n  mixed  No.2. 

Western  yellow 

Western  white . 

Buokwbent 


o. 
96 
90 


Ry«—  0. 

Western..  1>  bu. 54    ■» 

State  and  Jersey  ..  57    ■» 

Oat«-Mixed 27    a 

White 30    9 

No.  2  mixed 28ia» 

No.  2  white 31    9 

42  «    42%'  Barley— 

43  9    4414      2-rowed  8t»te 54    » 

42    a    43     {     4-rowod  State 57    » 

48  «  47    Canada 58  a 


0. 

78  • 
87  9 
83% »  85 
75  9  89 
80  «  90 
40 's*  43 


e. 

56 

5« 

30 

35 

29% 

32 

II 
72 


Exports  OF  Breadstcffs  for  October,  1889.— The  fol. 
lowing,  made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics,  shows  the  exports  of  domestic  breadstulls  from  the 
undermentioned  customs  districts  of  the  United  States  for 
the  month  of  October  in  1889  and  1838,  and  for  the  four 
month's  of  the  fiscal  year  1889-90 : 


BrtadttuftBxtU 

Octobtr. 

.    188990. 

1889. 

1888. 

ii"o«r  Uontht. 

llu'ntUiu 

Valut. 

Qu'nMti^J 

Falu€. 

QuantUiet 

FaJlw. 

Barley,  buah. 
X»w  Vork 

i37.367 

t 

i27,887 

700.289 

t 
416.089 

a 

24 

625.353 

t 

Philadelphia 

Baltimore 

Sew  Orleans 

Pac.  oust.  dlsU.* 
Other  cua.dtsls.-l 

Total,  barley 

Corn.  buth. 
Hew  Vork 

'ss 

9 
342.035 

237,387 

2,11H,9«3 
Hli,54a 
352.09-) 

l,0la.ti2« 

4S3.073 

471 

1.277.4b7 

6,191,238 

IJ.SSO 

16.12f 

550 

3.106 

V.VSb 

34.917 

93.452 
l.OSt 

S.Vi-i 

60 

15.21; 

76, 194 

127.827 

1.033.574 
291.344 
158.197 
435.027 
218.094 
311 
444.133 

700.286 

2.128.936 
80.i,46i 
61.413 
261.703 
513.571 
2.8;S7 
523.601 

416.069 

1.150.98f 
Sis,!  191 
84.0-17 
U1.N21 
a»7.N7o 
2.027 
253,511 

823,398 

9.512.C68 
2.010,8114 
1.0',0.i03 
2.762.556 
2.601.149 
3,166 
4.557,076 

342.078 
4.335.297 

Philadelphia 

Baltimore 

NewOrleans 

Pac.  cust.  dists.* 
Other  cus.dlstB.t 

rotal.  corn 

0<>rrt-m*ai.  bbls. 
New  York 

459.463 

1.213.215 

1,235.759 

2.520 

1.666,404 

2.608,710 

34.^4^ 

38.237 

1.430 

7.975 

45 

"6.204 

4,102.579 

13.811 
11.486 

800 

7 

'6,0 19 

2,198,386 

39.780 

30.777 
945 

27 

'13,451 

22.527,811 

50,368 
50,804 

550 
5.281 

1C8 

"I's'.i'ii 

9,740.225 
141.790 

Philadelphia.... 

B.iltlmore 

New  Orleans 

Pac.  cust.  dlsts.* 
Other  CUE.  dlsts.i 

1.430 

13.868 

309 

■'3'5.'b06 

Total,  cern-mea 

Oaf,  bmh. 
Hewi'ork 

80.139 

33.88 

417 

7; 

1.37S 

25 

6.2»t. 

17,365 

50,384 

5,757 
168,255 

■■'■■202 

31,632 

12,821 
■£it> 

30 

15 
.       6.221 

S9.6at 

84.960 

6.506 
151 

'16 

2.619 

lo.si; 

122,526 

626.502 

21.017 

268 

15.970 

136 

100.710 

294.297 

810.768 

188.201 

7,784 

98 

4.978 

65 

37.601 

78.024 

Philadelphia.... 

Baltimore 

New  Orleans  — 
Pac.  cust.  dists.* 
Other  cus.  dlsts.i 

Total,  oats 

Oatvieal.  lb$. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dists.' 
Other  cus.dlstB.t 

190,!21 

201.081 
4.3«4,»64 

■  8.8  Jo 

49.090 

340.97.1 
153.200 
230,000 

"■'isC 

5,200 
50.000 

19.108 

8.173 
8.oa» 
4.818 

8 

163 
1.250 

1,061.000 

760.962 
5.386.950 

l,'l'o'8,'S5d 

970 

88.500 

6,000 

316,638 

16.529 
210.679 

"38,0'46 

60 

1.192 

180 

Total,  ontmeal.. 

Rye.  bush. 
New  York 

4.694,234 
77,238 

174.304 
41.087 


780,328 
■23.138 

18,2.<t8 

"j'a.'s'2i 

7.300.732 
411,573 

■e8'.'485 

261.640 
213.974 

Philadelphia 

Baltimore 

New  Orleans.  .. 
Pac.  cust.  dists.' 
Other  cuB.di8t«.t 

"aj.'ois 

Total,  rye 

Wheat,  bush. 
New  York 

77.238 

732.172 
4il.»31 
21.800 

581.734 

117.408 
2.'«7.«1B 

237.893 

41.087 

689,783 
41.358 
20.150 

507.484 

107,COO 

1.850,744 

2Sa,088 

23.138 

103.117 
56.077 
13.80  J 
72.000 
3.000 
4.196.806 
58.306 

13,824 

102.726 

67.468 

•       18.042 

73.24» 

3,iiOU 

3,814,875 

83,883 

480.038 

4.127.461 
»56.769 
740.305 
2.912.309 
1.340,397 
7,114,488 
1,623.486 

243,018 

3.756.241 
219.841 
621.689 
2.481  J!24 
1.170.595 
5.710.139 
1.314.076 

Philadelphia.... 

Baltimore 

New  Orleans . 

Pac.  cust.  dUts.* 
Other  COS. dists. -V 

Total,  wheat 

Whu'it-fivur,  bbu 
New  york 

4.081,454 

339.524 
100.177 
86.257 
2,Sf.31'5 
2,943 
148,358 
103,881 

3,429.501 

1.515,455 
610,079 
374,198 

1.619.53^ 

14,127 

621.018 

477.8U5 

4.500.106 

316.356 
136,741 

4,168.548 

1.731.731 
»etl  Au^ 

18.124.205 

1.363.194 
428.755 
194,067 
8S4,47o 
12,158 
619.260 
384.282 

16.276,603 

6.266316 
2  355  071 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dists.* 
Other  cus.dists.t 

89.3691       303,889 

18^,145       908.871 

3,064          17,429 

111.828       465.781 

90.0641      493.715 

878.908 

4.661.443 

60.657 

2.123,661 

1.753,672 

Total.wheat-flo'r 

1,088.53« 

5,032,544 

011.545 

4.788,794 

3.783.041 

18.103.126 

Ihtals. 
New  Vork 

8.333.761 
1.047.888 

552.362 
2.471.37,t 

889.300 
2.608.520 
1.178,585 

3.088.881 
1.291.913 

359.539 
1.121.950 

308.1541 
4.730.537 

855.4^9 

'........ 

14.818.848 
3  838  619 

Philadelphia 

Baltimore 

New  Orleans  — 
Pac.  cust.  dists.* 
Other  cus.dlsts.t 

1.964.676 
8.410.691 
2.467.434 
8.217.048 
4,877,071* 

Oraud  total.. 

ll,550,5O0l 

11,704.940 

44,591.000 

•  Value  of  exports  from  Paoiac  districts  for  the  month  of  October.  1869 : 

Willamette,  Oregon $219,186 


Oregon.  OreKon $49,568 

Puuet Bound, Wash'n  Terrify.      44.063 
San  KranciBOO.  California 2.293(703 


Total $2,606,520 

i  Value  of  exports  from  other  customs  districts  for  the  month  of  Oct.,  1889: 


Brazos,  Texas $7,498 

CbicaKO,  111 849.079 

Detroit,  Michigan 186,091 

Duluth,Mlnu 307.155 

Haron.  Miclilgan lOl.'^O'l 

Miami.  Onlo 141.:  8) 


Newport  News.  Va $44,203 

ronland,  Me  395 

Richmond.  Va    33.870 


ToUl $1,178,886 


Noi  £.— This  atatement  Includes  about  98  per  cent  of  the  entire  export!  of  th« 
ar  ides  named  irom  all  ports  of  the  country. 

The  movement  of  breadstuffs  to  marltet  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Nov.  IG,  18S9,  and 
since  August  1,  for  each  of  the  last  three  years: 


I 
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Bectipta  at- 


OliloaKO 

HUvaukee.. 

Doluth 

HlDneapolli. 

Toledo 

Detroit..   .  , 
Olereland. .. 

St.  Loula 

Peoria 


Tot.wk.  '89. 
Borne  ftk.'88. 
Same  wk.'87. 
Mncc  Auo.  1. 

1880 

1888 

1887 


etour.        Wluat. 


Com. 


Bw».1l'«(^»: 

136.708; 
UO.4O4' 
62.27«! 


2,406 

2.522| 

6,(83 

30,096' 

600 


Burt.«016> 

628.8^0 

261.010| 

1.28ri,828' 

2.182.350 

77.898' 

mull] 

58,600l 

2H6.80l| 

17.500' 


OaU. 


Bar(<v. 


Btuh.Bfl  11) .  I  Biuh.32  lb>  I  Buih.4H  Ui 

802.232         638.607         S80.U0 

44,300  86.000         861.230 

1.810 


80.513 

566; 

9.1B1J 

329.735 

SIJ.SOO 


1.190 

76.803 

6l,7ia! 

153.429 

167,000 


881.755, 
181,900| 
884,372, 


4,805.217 
2.591.183 
4.607,833' 


1.483,017 
1,432.113 
1.156,975' 


1.119,039 
1,2.32.721 
1.263.758 


S4.81B 
12,418 

127,! 
97,200 


1,041.680 

9l;i,103 

1.006.875 


4.S17.127  81.515.350,  12,388,793 
3,911.693  Sl,106.83l'  35,115.029 
4,070.6501  5a.345.0.')9    31.025.721 


Rvt 

Bu.  86  I  > 
72,113 
87,800 


12,581 

80 
88,611 
1,650 

~ief.2oi 

108,971 
14,921 


83.135.115  10,756.915  2,608.303 
31.953,201  10,990,962  2.931.590 
31.401.01ll   11.239,6531      771,700 


Tne  exports  from  the  several  seaboard  ports  for  the  week 
ealing;  Not.  16,  1889,  are  shown  in  the  annexed  statement : 


Mtportt 
from— 

ITheat. 

Com. 

tUmr. 

Oatt. 

Bye. 

Peas. 

New  York 
Boston... 
Portland. 
Honti'tal. 
PUladel . 
Baliiru're 
N.  Orl'us. 
N.News.. 
Blolim'd  . 

Burh.     1     Buih. 
410,957i    475,453 
293,545 

loi'28y     128,899 
29,758          

258,400       83.687 
52,545     146,086 

:::::: 1     .::;;; 

Bblt. 

81,237 
50,910 

35.845 

14,400 

56,043 

276 



Bush. 

8,139 

Bnsh. 

44,572 

; 

4,817 

Bush. 

1,412 

4^^i 

Tot.weeb. 
B'me  time 

1888... 

852,949' 1,127,070 
82,900     778,608 

238,711 
121,132 

8,139 
4,057 

49,389'      42,655 
1      60.434 

Wheat, 

bnsh. 

5,909,037 

279,300 


The  visible  supply  of  grain,  comprisiQg  the  stocks  ia  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Nov,  10,  1889: 

Com,  Oats,  Rye,  Barley 

bvsh.  bnsh.  bush.  bush, 

1,61«.9G8  1,065,059  40,694  113,591 

82.600  21,800  82,700  149.100 

52.500  11.7,800  64,H00  45,000 

316,172  212,6n9  59,623  466,893 

854,141  2,008,062  382.835  231,S61 

494  4,9.;l  50,374  257,82'J 

50,139  4,79?  

141,633  74,170  41,091 

581  115,064  2,938 

75.000  

116,311 


In  store  at— 
New  York 

Do    afloat. . 

Albany 

Buffalo 1.778.437 

Chicago 2,980.191 

Milwaukee 757,785 

Duluth 2,474,129 

Toledo 1,011,452 

Detroit 268,154 

Oswego* 45,000 

Bt.  Louis 1,730,575 


Ctnolnnati '  49,000 

Boston 27,035 

Toronto 52,0!0 

Montreal 235,399 

Philadelphia 592,982 

Peoria 26.673 

Indianapolis 262,fl76 

Kansas  City 293,789 

Baltimore ■•  887,055 

Minneapolis 5,521,075 

Bt.  Paul 245,000 

On  Mississippi 

On  lakes 1,270,724 

On  canal  &  river.  1,704,000 


374,959 

'56',443 
1911,745 
41.487 
70.979 
20,428 
529,270 


24,420 
649,095 
821,700 


312,786 

16.000 

109.(41 

1.256 

14.163 

139,488 

201.466 

229.216 

120,838 

40,375 

105,475 

'23i380 
816.000 
460,800 


33.805 

11,000 

130 

4,789 


80,017 

700 

10,180 

G,502 


17,432 

92,044 

193,900 


2.297 
67,055 

350,000 
95.535 
29,000 
31.334 

216,731 
31,722 

38,006 


55,011 
537,600 


Tot.  Nov.  16.'89.  28,401,778  6,091,065  6,235,217  1,176.154  2.748,509 
Tot.  Not.  9, '89.  26,842.2')9  6,960.403  6,685,241  1,307,149  2.4H2,598 
Tot.  Nov.  17, '88.  34.811,791  8,19  1..520  7,756,287  1,561,574  1,813.918 
Tot. Nov.  19, '87.  38,871,056  6,570,884  6,4tiP,368  313,207  3.474,777 
Tot.  Nov.  20,  '86.  59.551.351  12.289.408  5,650,746     409,6'25  2,666,673 

"  Last  week's  stocks.    This  week's  not  received. 


THE    DRY    GOODS   TRADE. 

New  Yosk,  Friday  P.  M.,  November  22, 1889. 

The  market  for  dry  goods  has  presected  few  new  features 
of  special  interest  during  the  week  under  review.  At  first 
hands  the  demand  for  seasonable  goodn  was  fair  for  the 
time  of  year,  though  by  no  means  active.  Spring  and  summer 
fabrics  continued  fairly  active  in  commission  and  importing 
circles,  and  orders  for  certain  specialties  were  placed  with 
considerable  freedom  by  jobbers  and  the  manufacturing 
trade.  The  trade  outlook  is  so  favoroble  that  both  local  and 
interior  jobbers  are  urgent  in  their  demands  for  deliveries  of 
goods  adapted  for  the  spring  trade  at  a  much  earlier  period 
than  in  former  years.  Business  in  jobbing  circles  was  com- 
paratively light,  retailers  having  found  little  occasion  to  renew 
their  assortments,  because  of  unfavorable  weather  which 
tended  to  lessen  the  demand  for  consumption. 

Domestic  Woolen  Goods. — As  generally  expected  the 
demand  for  men's  wear  woolens  was  light  and  unimportant, 
and  but  little  improvement  in  this  branch  of  the  trade  is 
likely  to  be  developed  until  the  mill  agents  are  prepared  to 
show  samples  of  goods  for  the  fall  of  1890.  Spring  ca.'simeres 
and  worsted  suitings  were  delivered  in  fair  quautitits  by  the 
commission  houses  on  account  of  back  orders,  but  new  busi- 
ness was  strictly  moderate.  Heavy  woolen  and  worsted 
suitings  ruled  quiet,  but  carritd-over  stocks  are  unusu.ally 
small  and  prices  remain  steady.  Overcoatings  were  in  limited 
request  at  unchanged  figures,  and  there  was  a  fair  movement 
in  satinets  and  fine  doesi-iti  j  ans.  Cloakings  and  ttockinets 
were  in  light  demand,  but  a  very  fair  business  was  done  in 
soft  wool  and  worsted  dress  fabrics  adapted  to  the  spring 


trade.  For  (lanneU,  blinketa,  shawls,  tkirts  and  carpeta  tha 
demand  was  chiefly  of  a  hand-to  mouth  character  and  light 
ia  tiie  aggregate  amount. 

DouiSTio  Cotton  Goods.— The  exports  of  cotton  good* 
from  this  port  for  the  week  ending  November  19  were  1,810 
packages,  valued  at  1 116, 16,5,  their  destinatioo  being  to  Um 
points  specified  in  the  table  below: 


New  Tokk  to  Not.  19. 

1880. 

1888. 

Week, 

aine*  Jan.  1. 

Week. 

mntlJmH.1. 

Oreat  Britain 

112 

fie 

107 

8,171 
1.832 

33,087 
0,003 
6,560 
4,794 

13,372 
8,534 
&,<t9S 

35,399 
2,726 

100 

06 
91 

eso 

400 

"Yii 

81 

92 

1.211 

4,7M 

Other  European 

3,084 

China 

89.800 

India 

Arabia 

8.493 
13,603 

AWoa 

i,607 

899 

14 

4 

62 

68 

4,771 

We«t  Indies 

13.316 

4.481 

Central  America....  ......... 

33!638 

South  America 

3,083 

Total 

1,810 
1,200 

120,599 
60,312 

2,888 

139,461 
88,334 

•  China,  via  Vancouver 

Total 

3,010 

170,911 

2.888 

107,086 

Prom  New  EuKland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  $7,22-<,329  in  1889,  against  $7,863,835  in  1888. 

Stapl»  cotton  goods  continued  in  light  demand  by  jobbera, 
but  a  fair  business  in  some  descriptions  was  done  with  con- 
verters, "cutters"  and  exporters.  Prices  of  plain  and  colored 
cottons  are  mostly  steady,  and  b!own  sheetings,  drills  and 
print  cloths  hove  developed  a  hardening  tendency.  Slocks 
of  Eastern  coporation  goods  are  remarkably  well  in  band  as 
a  rule,  and  Southeni  sheetings  and  drills  are  more  closely  sold 
up  to  production  than  for  some  time  past.  Prints  continued 
quiet,  but  fine  sateens,  chalUes,  lawns,  percales,  dress  ging- 
hams and  zephyrs  were  in  good  demand  for  next  season. 
Print  cloths  were  in  fair  demand,  and  closed  very  strong  at 
3  1116c.  for  6U64s  and  3  3-16c.  for  56x60s. 

1889 
Slock  of  Print  Cloths—  A'or.  16. 

Held  by  Providence  manuTers.  236,000 
Fall  River  manutaoturen...    13,000 

Providence  speculators None. 

Outside  speculators  (est)....     None. 

Total  stock  (pieces)  249.000       69.000       307.000     258.000 

Foreign  Dry  Goods.  —The  demand  for  foreign  goods  at 
first  hands  was  light  and  irregular,  and  the  jobbing  trade  was 
restricted  in  volume,  retailers  having  bought  sparingly  owing 
to  the  unfavorable  condition  of  the  weather.  Silks  are  very 
firm  because  of  the  recent  sharp  advance  in  raw  silk,  and 
nearly  all  imported  fabrics  of  a  staple  character  are  steadily 
held.  Holiday  goods  continued  to  attract  marked  attention, 
and  a  satisfactory  trade  was  done  in  this  connection. 
Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nov.  21,  1889,  and  smce  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows : 


1888. 

1887. 

1886. 

A'or.  17. 

Not.  19, 

■Yn».  20. 

45,000 

197,000 

57.000 

24,000 

16,000 

131,000 

None. 

44,000 

42,000 

None. 

50,000 

26,000 
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PLAN    OF    RE-ORGANIZATION 

Atchison  Topeka  &  Santa  Fe  Railroad  Co. 

CIRCULAR     NO.     63— OCTOBER     15,     1889. 
OFFICE  OF  THE  ATCHISON  TOPEKA  &  SANTA  FE  RR.  CO.,  NO.  95  MILK  STREET. 

p.  O.  BOX  346.  BOSTON,  October  !!»,  1889. 

7b  the  Stockholders  and  Bondholders  of  the  Atchison  Topeka  &  Santa  Fe  Railroad  Co.  and  of  its  Auxiliary  Companies : 

The  Annual  Beport  whleb  waa  preaented  to  yon  for  the  year  eaiUDg  3Ut  December,  1888,  shovred  yoor  Property  to  be  In  a  state  of  aaoh 
Inandal  embairaaaineni  aa  to  varrant  feeUnn  of  gTura  ansiety  (oritK  fatare;  anditwaa  nad^r  aaoh  drcaoistanoe^  that  yoar  Uiraoton,  a 
naknltr  of  whom  were  new  to  olBoe  at  the  laat  deotlon,  took  aeati  at  your  B'rar.l. 

An  examination,  not  harried  nor  snperfloial,  bat  thorongb  and  resaUne  from  soch  actual  experience  of  trafflca  and  bostnea*  as  time  only 
«oald  Kfre,  waa  neceanary  before  yottr  Dlrectora  einld  aaiame  the  reaponalbility  of  iiropoglng  or  reoommendlog  any  special  treatment  of  your 
Property  nealirned  to  restore  It  to  a  sound  flnanclal  basis. 

Voor  Dirattors  consider  that  the  examlnadoa,  which  It  was  their  duty  to  make,  has  now  been  so  complete  as  to  Jastify  them  In  laying  before 
jaa,  whbont  further  delay,  a  detailed  plan  for  the  reorganlzattoo  of  your  Property  on  terms  as  Jost  and  reasonal>l4  as  circamstaniSas  permit,  and 
calealated  to  rnxtorR  the  Compasy  to  good  credit  and  prosperity. 

It  is  well  known  to  yoa  that  the  Property  of  tbe  Atchison  Company  is  situated  in  many  different  States  and  Territories,  uid  that  the  syatem 
to.lnfao\aco-nbln»tioi,  more  or  Ie«  clrne,  or  rari.iai  rill  way  anlotliorcinpinies  intenleltoo  .ntribute,  directly  or  indirectly,  to  the  resources 
of  the  one  main  and  controlling  Oorporattoo. 

Itbasbeentheoiijact  of  your  Dir.?eU)r8  to  connect  the  separatepropertiee  m  ire  closely  than  before,  so  ai  to  f  vJIitate  the  Introdactlon  of 
eoonomlt-s  In  worUng  them,  to  consolidate  the  system  and  make  tbe  wiMle  more  valuHble,  and,  with  the  Jidiclons  exiwudltoie  of  new  capital  (or 
the  re  par.  improTement,  and  completion  of  the  properties  to  seeore  an  lncrea«e  in  Gross  and  Net  Earnings  to  the  Company  at  a  mlnimnm  of 
expense  of  operations. 

To  accomplish  them  results.  It  is  proposed  to  lasue  new  One  Hundred  Tear  Pour  Per  Cent  General  Mortjjage  Bonds  for  One  Hundred  and  Fifty 
Klllions  of  Dollars  (i;:. 50,000,000),  to  t>e  secured  by  a  general  mortgage  eoverlng  all  the  property  of  tho  Company,  Includinfr  all  the  Secaritles 
repreeenting  the  control  of  and  ownership  In  the  neeessary  oonsUtoaBt  oompanies  as  deiicribed  herein  later,  and  all  Kquipment  now  subject  to 
Oar  Tmot  Liens.    Additional  Bonds  to  the  abore,  to  be  iasued  only  for  newly-constructed  or  newly-acquireil  mileagi". 

AH  the  (.e'lirityof  tbeOldBonds  wilbepreaerred,  so  that  the  NewBoDds  wlUbave  tbe  protectlou  of  all  existing  liens,  with  the  additional 
•ecnrlty  of  tbe  completion  and  betterment  of  tbe  properties  from  tbe  new  capital  iiroi>oii«>l  to  be  rai»ed. 

Thetaxca  and  rentals  added  to  the  Interest  upon  that  portion  of  the  new  Four  Per  Ont  Bonds  which  it  U  proposed  to  Issue  at  once  make  up 
■a  ammal  fixed  chaige  of  under  seven  mlllioDS  five  hundred  thousand  dollars  ($7,500,000).  This  sum,  in  tbe  opinion  of  your  Directors,  fairly 
nnrenots  the  earning  power  of  the  system  thia  year,  and  they  confidently  hope  and  believe  it  will  be  increased  in  the  future. 

There  la  alf  o  designed  to  be  issued  One  Hundred  Tear  Income  Bonds  for  eigbty  millions  of  dollars  ($80,000.000),beanog  interest  at  the  rate  of 
and  not  exceeding  live  (5)  per  cent  per  annum,  non-cumulative,  but  payable  only  from,  and  to  the  extent  of,  such  net  earnings  as  may  l>e  found 
after  the  fixed  eharges  havs  been  met,  within  the  limit  of  five  (5)  per  cent. 

This  income  iMHid  it  Is  proposed  to  issue  to  provide  for  such  reductions  of  interest  upon  present  bonds  as  It  Is  found  necessary  to  m^ein  order 
to  bring  the  fixed  chanmiof  the  Company  within  its  earning  power. 

The  general  mortgage  bonds  and  Income  bonds  will  b«  issued  In  denominations  of  not  less  than  $1,000. 

In  forming  the  bases  for  the  scales  of  the  vsrloos  bond  issues  under  the  propo.ed  exchange,  your  Dlrcotors  have  given  careful  oonalderS' 
tlon  to  allintereets;  and  they  tieljeve  that  they  are  now  able  to  present  tbeiuarter  Id  a  manner  which  treats  all  holders  equitably. 

Tbey  assure  yon  tbattbey  are  aaslououely  and  so  far  (.ncctssfiuly  eogaged  in  carrying  out  judicious  economies  and  arrangements  or  develop- 
ment  of  bneiners,  and  they  confidently  appeal  to  the  holders  of  all  classes  of  securities  to  come  forward  at  this  criais  and  protect  their  property 
from  the  diha*ter  of  disintegration  and  bankruptcy. 

Th'-y  therefore  beg  to  <-all  vour  attention  to  the  Plak  of  Be-oboavizatiox  as  hereinafter  explained  to  yon  in  detail,  and  they  feel  It  neees- 
sary to  state  in  the  strongest  terms  that  the  non-sucoess  of  this  proposal  will  Inevitably  result  in  foreclosure,  with  all  Its  attendant  misfortunes. 

By  order  of  the  Board  of  Directors, 

GEOBOE   C.   SIAGOUN,  Ohairman. 


DESCRIPTION    OF    THE     SYSTEM,     PROPERTIES    AND 
OBLICATIONS. 

The  Propf-rty  of  tbe  Atchison  Topeka  <t  Santa  Fe  Eallroad  Company, 
embraclDg  its  General  System,  has  Its  important  termini  at  Chicago, 
m.;  Superior.  Ueb.;  Crosby,  JCan.;  Galveston,  Texas;  Paris,  Texas; 
Denver,  CoL;  El  Paso,  Texas;  Guaymas, Mexico ;  Mojave.  Cal.  (connec- 
tion for  8an  Francisco,  CaL) ;  and  Los  Angles,  Ban  Bernardino,  and 
Ban  Diego,  California. 

It  eoDBist-!  of  the  following ; 

Ballroada— Owned  and  Controlled  : 

ATCHLiio.N  Topeka  &  Saitta  Fe  Bailkoad  Ststem— Pbopee  ; 
AUhiton  Topeka  (t  Santa  Fe  Railroad  :  MtLBS. 

Atchison,  Ka3.,  to  Western  boundary  of  Kansas 470-58 

Kan*at  Cfw  Toneka  a  Vealern  Railroad  : 

Kansas  City,  Mo  ,  to  Topeka.  Kan.  (not  Including  4-10  miles 

of  second  track  betweea  Kan^sas  City  aud  Argentine) 66-32 

Laaventcorth  Sorltiem  d  SoulKern  Railaay  : 

Wilder,  Kan.  (on  K.  C.  T.  A  W.  EB  )  to  Cnmmlngs  Junc- 
tion, Kat..  (on  A.  T.  iiH.  F.  EK 48'19 

Kantat  City  Emporia  di  Southern  Railway  : 

£mp</rla,  Kan.,  t-J  MoUne,  Kan 84-27 

Florence  El  Doraio  <t  Walnut  Talley  Sai'road  ; 

Florence,  Kan.,  to  Wlnfleld,  Kan 72-73 

Ifarlon  d  MePherum  Railway  : 

Florence,  Kan.,  to  Elllnwood,  Kan gSHil 

Wieiiila  <t  fiouihteetlem  Railtcay : 

JJi-wton.  Kan.,  to  Arkansas  Elver,  Kan 79-16 

Mulvane.  Kan.,  to  Caldwell.  Kan.,  Inclndlng 
exteoslon  at  Wellington,  Kan  42-67 

Sedgwick,  Kan.,  to  ^ilstead,  Kan. 8-69  130-72 

Pueblo  rf  A  rkantat  TalUy  Railroad  : 

Kansas  State  Line  to  South  Pueblo,  Col 150-23 

8'inlh  Pueblo.  CoL.  to  Canyon  City,  CoL  4027 

BraT.ches  to  Coal  Mines,  Col 7-08 

La  Junta,  Col.,  to  New  Mexico  State  Line 96-58 


Denver  <t  Santa  Fe  Rallvay  : 
South  Pufblo,  <M  .  Xi>  Denver,  CoL  (Inclading 
Denver  Circle  Eoadi 

Sew ilexien* SouiKem  Paci/U  Riilroad : 
New  Mexico  State  Line  to  San  Marcial,  N.  M..  333-97 
Branch  to  Santa  Fe,  f*.  M 1812 

Bio  nrande  Hex  eo  d  Paei/U  Railroad: 

Ban  MarclaL  N.  M..  to  Doming.  N.  M 

Klnoon,  If.  M.,  to  Texas  Utate  Line 


129-04 

....    6704 


BUvi-r  Oily  Demtngit  Paeifle  Railroad : 
VRtome.S.  M..  to  Silver  City, N.M 

Bi"                    ^'  '<>  Railroad ■■ 
•i  ■  El  Paso,  Texas 

Jft.'  ."/.• 

t*..  .^rr..,  .N.  ,M..  ;<;                         N.M 30-96 

Niitt.  >•.  M,  ti.  L  1                         M 13-31 

Ban  Ad  ton  If),  N. -M,                    .^-e,  N.  K. 9-»l 

I.as  Vegas.  ».  M.,  to  Hot  Siir;iii,-s,  N.  M 8-27 

IMllou  Junction,  N.  M  ,  to  Blossburg,  N.  M 5-93 


294-16 

126-03 
872-09 

i8«-oe 

4849 

ao-is 

68-11 


Carried  foneard 

Southern  Karuaa  Railtcay  Hyeten  : 

Holllday,  Kan..  U)  Pain  Handle  City,  Texas 546-56 

Lawrence  Junor.,  Kan.,  to  Lawrence,  Kan 25*^0 

Ottawa,  Kan.,  loEm!>oria.  Ka-i 56-42 

BurliDKton  Junct.,  Kan.,  to  Burlington,  Kan.    42-21 

f  haiiute,  Kan.,  to  Pittkbiirg.  Kan 6055 

Cherry  vale,  Kan  ,  to  Coffeyville,  Kan 16-30 

Atkansas  Cits-,  Kan.,  to  Purcell,  I.  Ter 154-48 

Wellington,  Kan.,  to  Hu'ineweli.  Kan IS-SS 

Atii'a,  Kan.,  to  Medicine  Lodge,  Kan 21-26 

A TCHISOU  TOPEK 4  &. 8 AKTA  FB  BR.  STBTEM— PEOPEB 

SflNOBABAILWAY: 

Kogales  (Mexican  Boundary),  to  Guaymas,  Mexieo.. 
If  iiw  Mexico  A  Abizoxa  Rah-road; 

Benson,  Ariz  ,  to  Nogales  (Mexican  Boundary) 

Chicago  Saxta  Fe  &  CAUroiunA  Bailwat  : 

Cb  case,  IIL.  to  Kansas  Ci-y.  Mo.     438-57 

Aiiconn,  ni ,  to  Pekin,  111.    (excluding  5-91 
miles  leased) 52-40 

StBLET  BRtbOK  (over  Missouri  Elver) -76 

Missisi-tppi  RtvEB  A  Toll  BailiCK  (over  Mlas- 

iBsippi  Elver) -61 

ATiHisfix  Topeka  A  Saicta  Fe  RB.  is  Ciiicaoo 

(teimioabt)  yards  and  sidings  not  included  ...      2-12 

Bt.  Joseph  St.  l/txna  A  Saicta  Fe  Eailw-at  : 

LexlDgton.  Mo.,  to  St    J'«eph.  Mo.,  and  St.  Joseph  to 

Alcliifcon,  Kan.  (Wintbpjp.  Mo.) 

Chicago  Kansas  &  WtsxERS  Eaii.boad    (excluding 

trackage  2aa  miles  at  8ui>eiior,  Neb.);  All  in  Kansas 
CAUFOE.VI*  Soctiiee!<-  Kailroad  and 
CALipoBifiA  Cehtbal  Raii,w-at: 

Barstow,  Cal..  to  Hau  Heroar<llno,  Los  Angeles,  San 

Diego  and  National  City,  CaL 

Gtiij'  roLOBAix>  A  Santa  Fe  Railwat: 

PurceLl,  Inu.  Ter.,  to  Galveoton,  TeX  ,  and  branches.. 


MILBS. 


941-93 

3,036-26 

262-41 

97-78 


494-46 


97-20 
940-93 


476-20 

1,058-00 


Total  Owned  and  Controlled 6,413*24 

Ball  roads— Controlled  Jointly  with  otber  Rail- 
road Cos.: 

(irOA  £1  iMuit  <t  San  Franei»eo  Sailveay  Company.) 
Atlantic  A  PACtric  Baileoad: 

Allmqu'-rqur-,  N.  M..  to  Mojave.  Cal.,  )  TOTAl 

Seni'ca,  on  Missouri  State  Line,  to  Sapnlpa,  /  HILKAOB, 
lad.  Ter.,  excUuilng  all  rented  track )  HTl-OS 

Omt-HALF  Ag  ATCrnSOK  fWXPAXT'g 335-82 

Wichita  a  WtsTtEs  Kaii-wat: 
Wirhilad  Wit'em  Railroad: 

Wichita,  Kan.,  to  Kingman,  Kan 44-93 

Kinvm'fn  Prallit  Weiteni  Railroad: 
Kingman.  Kan.,  to  West  Line  Kiowa 
Co.,  Kan 79-71 


DlllttWijji 


finanrtai; 

xmm 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegrajA,  etc.  (as  fully 
explaiaed  on  this  page  in  our  issue  of  October  36  and  previous 
numbers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  of  the  United  States  for  the  week  ending  to- 
day, November  30,  have  been  $970,758,136,  against  $1,327,- 
808,53,5  last  week  and  $981,967,611  the  corresponding  week 
last  year. 


rLRAllIXOS. 
Hfturfu  by  Telti/raph, 


New  Yorlc 

Bontoo «.. 

Pkiladeliihia 

Baltimore 

Cliicago...„. ; 

St.  Louis 

Kow  Orleans 

Seven  cities,  8  days . 
Other  cities,  Sdays 


Total  all  rlUcs,  S  days.... 
All  cities,  1  day 

Total  all  cities  for  week.. 


TTerk  Eildlnfl  !fovi''\l>er  .10. 


1889. 


ft  110,100.14m 
6i,B19,r>l2 
48,484.832 
9,316,102 
47.764,000 
13,377.8l» 
8,635,048 


S672,187,B00 
93,468,209 


t770,650,71S 
200,102,411 


1888. 


$4n2,&31,705 
63,322,233 
43,844,753 
7,784,389 
46,833,000 
11,611,831 
10,SSe,426 


•046.467,207 
88,81fi,SSg 


«735,S82,836 
106,084,775 


t970,"8a,126    I       $931,007,611 


•+3-8 
+10 
410-t) 
+  10-7 
+20 
+  16-2 
-18-2 


-H-O 
+10-9 


-K-8 
-H-7 


$6,558,565.  The  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  diCFer  but  slightly  from  the  aggregate 
for  the  previous  week,  but  there  has  been  a  less  active  specu- 
lation in  cotton,  grain  and  petroleum.  In  Boston  the  opera- 
tions in  stocks  record  a  falling  off  from  the  pre<;eding  week 
and  from  the  similar  period  in  1888  as  well.  New  York  ex- 
changes for  the  week,  a.-^ide  from  those  due  to  share  dfalingi, 
are  ^68,683,165,  against  $j81, 136,613  for  the  week  ending 
November  16.  Through  the  courtesy  of  the  managers  of  the 
Clearing  Houses  at  Wilmington,  Del.,  and  Nashville,  Tenn., 
we  have  now  included  in  our  table  the  Qgores  for  those  citiea. 
Instituting  comparison  with  the  corrcspoading  week  of  laxt 
year,  we  find  that  there  is  an  excess  in  the  aggregate  for  the 
whole  country  of  16'2  per  cent,  and  New  York  exhibita  an 
increase  of  30-1  per  cent.  Losses  are  reported  at  eight  cities — 
all  in  the  West  and  South— the  most  important  decline  being 
at  St.  Joseph,  33-6  jier  cent.  Most  prominent  in  percentage  of 
increase  this  week  are  Fort  Worth,  199-8  per  cent;  Denver, 
53-2;  Dallas,  40'7;  Indianapolis,  S3-8,  and  Columbus,  311  per 
cent. 


I 


Weth  EnainQ  KavrmberiB.      \Wttk  Bnit'u  A'or.  18. 


1889. 


New  York 

Salet  of— 

(atoekf >»ar« 

lOntloK IwiM 

(Grain buithrl$ 

(PttnUun 1>»I» 


Boston 

I'rovlrtpnco. 

n  — ' .. 


Portlanll.. 

Lowell 


Total  Mew  Bncland.. 


Pblladolpbia 
FItisburK — 
HttUlmore.... 

8yracu»o 

WUininKton. 
BuVulu' 


Del. 


+4-2 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  chairings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  m 
the  aliove  the  last  twenty- four  hours  of  the  week  have  to  1h> 
in  all  <'as«>s  estimated,  as  we  go  to  pros.s  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is, 
covering  the  returnH  for  the  period  ending  with  Saturday 
noon,  November  2il,  with  the  comparative  totals  in  1888. 

The  total  for  all  the  Qearing  Uouscs  exhibit  a  gain  over 
the  week  ending  November  16  of  a  little  less  than  nineteen 
millions  of  dollars,  the  increase  at  New  York  being  about 
twenly-four  and  a  half  millions  and  the  decline  elsewhere 


ToUlMltldl*.. 


CblosKO 

CHicltinstl , 

Mllwitul;ee.... 

Dolrult 

Clevelflnd 

Columbus 

Iiidianttpulls... 

I'eorla 

Urand  Itaplds. 


Total  Middle  Wsstem 


San  Fmndsoo.. 
KaiiKaiC'tjr..., 
Mlnnonpolts.... 

81.  Pnul 

omuha 

Denver , 

Daliith 

81.  J')«epb 

I.OS  AitKules.... 

Wichita 

Tupukii....... .. 

Das  .Mofnos.... 

Porllnnd* 

5a«ttl«* 
looxClly* 
aooma*    


79»,437.16S 

(1.782.650) 

[iSi.eOO) 

l23.203.4H7) 

|8,^fi6^0(X» 

95.243,701 
5.71>:).6«I0 
1,W!8.I«I< 
l,2«8,»8a 
l.Vttl.lVa 
1,1U7,^X4 
l,2«9,-5; 
TDl.Me 


108,170,971 

79,7:8,061 

1S.7*»,«10« 

18.44V,!>«!l 

7»5,0Ml 

695.7  ;n 

sjliv.inie 


108,aU,S):9 

79,774,560 
ll.B7l(.«50 
5,854,8^7 
5,«07.u7ii 
4.«4V,45S 
8,lul,MuU 
2,4IM.IM5 
l,81V,nv8 

eai,05« 


108.135,181 

14,484,478 
S,9tl5.&5S 
7jia4JW7 
3.083. 4«4 
4,U1S.IM4 

4.2«o.ao.< 

l,Ma,l57 

i.!!w,9i>» 
s9v.iieo 

»S9,««« 
358,885 
•U.S4* 

i,ud!.4e4 

HTH.lHh 

HI-.--!'! 

7HJi.vU ; 


6«6,9U'.>.«45 
(1,539  je72) 

i»go.iH)u> 

(<4.US0.4<'0I 
(lil,450.0UO 

87,835,937 
5.H65.200 
1.553,SU 
1,«I1,M'& 
1,IUQ.40'^ 
l.tM.UM 
1.2l3.«3t1 
•8I,!<9J 


10«,0«8,fi99 

69,404,874 

ll.'.01.0:'4 

U.2.UUI71 

701. lis 

79l,Nr, 


94.841.819 

e8,390.S|« 

11.11»i35'i 
5.3«H,7tJ* 
4.II2I3<7 

3,<ao,li!i 

)l,iM6.0'.5 
1,H70.1!07 
1.450.43 
584.217 


99,443,300 

14.910.687 
»,7S6.2I2 
7.«S2.9t0 
4.>^W7.1lM 
11,701.101) 
S.8V3.09S 
iLU49,7Sl 
r04C.95» 

87(1,000 
688.80 


P.  Ctnl. 


1889. 


P.  ant. 


-i-ao-i 

(-H5'«) 
(■HO-91 
(-<81, 
(-7tf8) 

*s» 

+8-5 

-H«'7 

+4-» 

_+lV7 

-1-8-J 

-t-14  9 
+I7t( 
+1I-9 
-fit  8 


-H4-5 
-{91 

-t-i2e 

-t2n-4 

4»i» 

+S2-8 
-+■25  9 

-rla-« 


Total  other  Western.. 

81..  Louis 

New  Orleans 

l.ouiHvnio 

kli-iiuMiln 


I  >>rl    VN'Mlb 

N.rrolk 

Niijlivllln* 

lllrmlDgtiam*. .  .. 

Total  Souttasra 

Total  all 


49,«fi7,lii8 

20,920,553 

14,lt4,0Ul 

B.WV.12V 

3,i.liUAI*7 

S.».t7,ll77 

r,100.71l 

l',ti«.46II 

l,745,e«0 

«8S.(>8a 


63,796,091 
];i*7,>l08.UBi 


49,119,890 

17.809.764 
I4.:<W.MII 
5.»»4,«70 

8.«38.ono 

1.9-.W.97I 

1.WIMII6 

Bts.Iio 

871.99: 

1,5119,9* 


47,46<.;e4 
1,(I06,B«6/M7 


)uui<io  x.w  vnrk r^twrra.w  -avOMie^m. 


-(^8-7 

-99 
-8-1 

•fl-7 
-t«-7 

-ew-a 

-1I8-6 

— SS-6 
-4-5 

4^ 


_ « 

775.900,613 

(1.723.746) 

(B7S.0OO) 

(W.BPS.Kril 

(8,910,900) 

100.500.464 
6.4X3.899 
8.09a.MI 

1.364,518 
1.I»«.203 
l.807.iae 
1.358,^91 
7lf0.00« 


ll4,e68.S9W 
70,ta5.844 

is.stojmP 

14.071  >«7 
87V,887 

336I,M0 


99.148,619        -188 


74.549,741 
1»,«>».«50 
5.731.955 
5.479.51)7 
4,l(17.t84 
l,Ui;/HS> 
9.lfa,7«0 
1,5*6.198 
743.64i 


^ 

M 


-H6-J 
-M69 

-t-ua 

-48 

-)-9R5 

-»W4 

-^b1 


«4 


-0-1 

-(-ain 

-19 

4188 

\t* 

491-1 


109.9e«,410 

18.498/137 
9.278,3»» 
7.SJ1.85» 
5.^9a.l>l4 
M14.8T7 
4.101,157 

lSi<5S9 
697,990 

ea6.«ti 

391.718 

648.9M 

8.I56.8UU 

7ti.999 


B*„S96.C«7 
19,907.178 

6H,'«W6 


4Ua      8MH.610     +**a 


'taaMttm 


418-9 
+  117 
+10  9 

-fV9 
496  9 
41" 

-10 
+io-» 

456 
418^ 

4-i» 
-^18« 

+49-4 

-0-7 

-4»V4 


-Mft 


m 


*  Not  Included  10  totals. 
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THE  FINANCIAL   SITUATION. 

Although  there  lias  been  no  distincUy  marked  change 
in  money  the  past  week,  there  has  been  an  easier  tone 
and  a  better  feeling  in  the  market.  An  important 
feature  is  that  the  normal  state  of  affairs  has  been 
undisturbed  by  sensational  or  other  rumors;  and  as  to 
manipulation,  we  have  failed  to  discover  a  trace  or  indi- 
cation of  any  such  attempt  on  the  part  of  either  borrow- 
ers or  lenders.  With  regard  to  the  banks,  they  are  no 
better  and  probably  worse  off  as  regards  reserve  now  than 
they  were  last  Saturday,  when  four  of  the  larger  of 
them  held  $2,219,400  surplus,  while  all  the  Clearing 
House  institutions  had  only  $1,485,300  surplus.  But 
the  condition  of  crippled  reserves  on  the  part  of  so 
many  which  that  statement  indicates,  does  not  seem  to 
affect  materially  the  ability  of  those  so  situated  to  loan 
money.  They  know  that  if  trouble  came  the  whole 
body  would  have  to  pull  together  as  on  many  a  pre- 
vious similar  occasion,  so  they  trust  to  luck  and  to  their 
neighbors'  strength,  making  money  themselves  while 
the  sun  shines. 

The  Boston  and  Lynn  fires  of  this  week,  representing 
such  a  destruction  of  accumulated  earnings,  have  been 
an  important  feature  in  affairs;  and  so  has  the  Illinois 
Trust  decision,  following  the  decisions  of  a  somewhat 
similar  character  in  this  State;  also  the  disclosures  as  to 
fraudulent  mortgages  and  criminal  proceedings  by  a 
mortgage  company  in  Chicago,  involving  the  loss  of  a 
large  sum  to  the  too  trusting  purchasers.  These  have 
all  been  events,  affecting  more  or  less  unfavorably  ex- 
tensive industrial  interests;  the  fires  will  prove  a  strain 
to  the  insurance  companies  previously  bearing  heavy 
burdens  incurred  by  recent  similar  disasters;  the  trust 
decision  has  weakened  securities  already  under  a  cloud, 
but  which  were  not  very  many  weeks  since  a  favored 
kind  of  investment  among  a  numerous  class;  while  the 
mortgage  fraud  disclosures  very  naturally  prejudice  to 
some  extent  Western  mortgages,  for  they  suggest  what 
every  one  really  knows,  but  so  often  forgets,  that  higher 
rates  of  interest  than  those  ruling  always  mean  greater 
risks,  and  should  induce  closer  examination  and  greater 
caution  when  investing.  Still,  these  disasters  and  dis- 
closures are  remote  influences,  so  far  as  money  is  con- 
cerned, and  with  industrial  surroundings  generally  so 
favorable  they  have  had  very  little  and  that  a  mere 
momentary  influence  in  disturbing  confidence  or  credit. 

At  the  Stock  Exchange  call  money  has  loaned  at  15 
and  at  3  per  cent ;  the  average  has  not  been  much, 
if  any,  below  6  per  cent,  at  which  figure  renewals 
have  been  made.  Banks  and  trust  companies  have 
loaned  nothing  below  6  per  cent,  and  it  has  been  as- 
serted that  this  week  few  attempts  have  been  made  to  get 
more.  As  to  time  loans  on  first-class  collateral,  6  per 
cent  is  bid  for  six,  seven  and  eight  months,  and  there 
are  no  quotations  for  shorter  dates  because  those  who 
have  money  to  lend  can  readily  make  engagem6!its  for 
the  longer  periods.  Borrowings  of  comparatively  large 
amounts  this  week  by  a  prominent  banking  house  for 
from  six  to  eight  months  at  6  per  cent  seem  to  have 
stimulated  a  demand  for  time  loans.  It  is  reported 
that  some  Boston  institutions  sent  a  proposition  to  this 
city  during  the  week  to  loan  at  5^  per  cent  for  six 
months,  stipulating  that  the  securities  should  be  held 
in  that  city  and  that  the  borrower  should  pay  the  ex- 
changes, but  so  far  as  known  the  offer  was  not  accepted. 
There  is  a  little  more  doing  in  commercial  paper  and 
some  of  our  city  banks  are  buying  to  a  moderate  extent; 
but  the  chief  demand  comes  from  the  East  and  from 


near-by  interior  points.  The  quoted  rates  are  5^  per 
cent  for  sixty  to  ninety-day  endorsed  bills  receivable, 
6@6^  tor  four  months'  acceptances,  and  6^®?^  per 
cent  for  good  single  names  having  from  four  to  six 
months  to  run. 

In  London  the  tendency  of  money  seems  again  to  be 
upwards,  notwithstanding  the  considerable  increase  in 
the  Bank  of  England  holdings  of  bullion  reported  this 
week.  The  truth  is,  as  our  London  correspondent  has 
all  along  explained,  there  are  large  demands  for  gold 
hanging  over  the  London  market,  and  it  is  only  by 
efforts  of  the  leading  bankers  to  bring  gold  in  and  to 
transfer  to  France  and  elsewhere  the  burden  of  meeting 
the  demands,that  large  withdrawals  are  prevented.  The 
Bank  of  England  raised  the  price  of  German  coin  to 
arrest  a  movement  from  that  centre  to  Berlin,  which 
began  two  weeks  since.  The  Braziliai;  demand  for  gold 
remains  unsatisfied,  and  the  unsettled  feeling  with  regard 
to  the  status  at  Brazil,  and  of  that  country's  securities, 
is  a  disturbing  element,  while  the  menace  of  shipments 
of  gold  to  the  Argentine  Republic  still  continues  and 
is  likely  to  continue  until  the  requirement  is  satisfied. 
After  the  new  year  has  got  fully  underway  and  our 
cotton  shipments  have  been  mainly  completed,  it  may 
be  possible  to  get  some  gold  from  America.  But  if  our 
money  market  continues  as  close  as  it  now  is,  shipments 
to  any  considerable  extent  would  seem  impossible  unless 
our  foreign  trade  situation  should  become  worse  than  it 
now  promises.  The  cable  reports  discounts  of  60  to  90 
day  bank  bills  in  London  4^  per  cent.  At  Berlin  and 
Frankfort  the  open  market  rate  is  now  4f  per  cent,  and 
at  Paris  it  is  3  per  cent.  The  Bank  of  England 
reports  a  gain  of  £371,000  during  the  week,^  this  ac- 
cording to  a  private  cable  to  us  is  made  up  by  imports 
from  Russia  and  "  bought  "  of  £300,000,  by  receipts 
from  the  interior  of  Great  Britain  of  £172,000,  and  by 
exports  to  Germany  and  miscellaneous  points  of 
£101,000. 

Our  foreign  exchange  market  has  been  dull  and 
steady  this  week,  all  the  drawers  posting  4-81^  for  long 
and  4-86  for  short.  It  is  believed  that  any  demand  of 
consequence  would  cause  an  advance  at  least  in  the 
rates  for  actual  business;  at  the  same  time  any  unusual 
offerings  of  bills  would  doubtless  influence  a  decline. 
The  quieter  money  market  here  has,  very  likely  some- 
thing to  do  with  the  firmer  tone  for  exchange;  though 
the  upward  tendency  of  money  in  London  has  of  course 
a  hardening  influence. 

Further  interesting  developments  in  the  attempt  to 
reorganize  the  Missouri  Kansas  &  Texas  property  have 
occurred  this  week.  The  committee  representing  the 
Ist  consol  7s,  headed  by  Mr.  King,  of  the  Union  Trust 
Company,  and  the  committee  representing  the  general 
6s  and  5s,  headed  by  Mr.  Edward  D.  Adams,  have  issued 
a  joint  plan,  whick  was  submitted  to  the  public  through 
the  medium  of  the  press  Wednesday  morning.  The 
next  day,  the  Olcott  committee,  from  whom  came  the 
original  plan  of  reorganization,  withdrew  their  first 
proposition  and  submitted  an  entirely  new  one.  Recog- 
nizing that  the  main  objections  to  their  first  scheme 
came  from  the  holders  of  the  1st  consols,  the  Olcott 
committee  now  propose  to  pay  these  consols  off  in  full, 
principal  and  interest.  The  Adams-King  committee 
on  the  other  hand  propose  to  give  holders  cash  for  the 
interest  to  June  1,  1890,  (16^  per  cent),  and  for  the 
principal  of  the  bonds  new  4c\  per  cent  1st  mortgage 
bonds  covering  the  entire  property,  to  amount  of  $1,100 
for  a  $1,000  bond,  with  $150  in  4J  per  cent  incomes.  In 
the  ease  of  the  general   mortgage  6s,  the  Olcott  com- 
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mittee  offer  for  ^1,000  of  old  bonds,  $640  of 
new  first  fours  (covering  the  whole  system),  $550 
of  second  mortgage  income  fours,  and  $275  of 
4  per  cent  preferred  stock.  The  Adams  com- 
niittee  offers  8-450  of  firsts  and  $885  of  incomes,  both, 
however,  4^  per  cents,  instead  of  fours.  The  fives  will 
get  $550  of  Ists,  $500  of  2d8  and  $200  of  preferred 
stock  by  the  Olcott  plan,  and  $450  Ist  4^8  and  $665 
income  4^s  by  the  Adams  plan.  Under  the  latter  plan 
there  will  be  32^  million  of  Ists  "and  the  same  amount 
of  incomes ;  under  the  Olcott  plan,  40  million  of  Ists, 
20  million  of  incomes  and  13  million  of  preferred  stock. 
The  total  charges  ahead  of  the  common  stock  do  not 
differ  much  in  the  two  plans,  being  $3,997,320  by  the 
Olcott  scheme  (counting  in  this  the  dividend  on  the 
proposed  preferred  shares)  and  $2,956,255  by  the  other. 
The  obligatory  charges,  however,  will  be  somewhat  the 
larger  under  the  Olcott  plan,  namely  $1,677,320, 
against  $1,493,755  under  the  Adams  plan.  The  latter 
proposes  to  let  the  income  bonds  elect  a  majority  of  the 
board  of  directors  until  the  interest  becomes  a  fixed 
charge,  while  the  Olcott  plan  will  leave  the  control 
with  the  stockholders,  but  interest  to  become  obligatory 
after  five  years.  Both  plans  assess  the  stock  10  per 
cent,  and  both  will  give  new  incomes  as  consideration 
for  the  payment.  It  is  to  be  said,  further,  that  as  the 
Olcott  scheme  contemplates  paying  off  the  first  consols, 
holders  of  stock  and  of  6s  and  5s  are  asked  by  it  to 
subscribe  for  the  new  issues,  receiving  for  every  $1,000 
paid  in  cash  $1,250  in  new  first  4s  and  $300  in  pre- 
ferred stock. 

The  public  will  desire  to  understand  what  interests 
are  really  represented  by  the  parties  offering  different 
plans,  and  we   may  state   in  a  general  way  that  Mr. 
Edward  King  and  his  committee  are  understood  to  rep- 
resent  most   of   the    7   per   cent   bondholders   in   this 
country,  Mr.  E.  D.  Adams  and  his  committee  represent 
the  holders  of  about  $7,000,000  of  the  fives  and  sixes 
in  this  country,  while    Mr.  Olcott   and   his  committee, 
together  with  Mr.  Enos,  represent  chiefly  the  interests 
of    stockholders.      There    is    a    foreign     committee 
representing     holders     in     London     and     Amsterdam 
of  a  large  amount  of  bonds,  and  they  have  a  plan 
which  differs  from  that  of  the  present   King-Adams 
committee  mainly  in  putting  the  total  interest  charge  on 
bonds  at  a  figure  about  $400,000  larger  than  the  latter. 
This  is  not  a  wide  difference,  and  the  facts  known  from 
abroad  lead  to  the  conclusion  that  the  foreign  committee 
of  bondholders  may  without  great  difficulty  be  brought 
in      hacmony    with      the     King-Adams    committee. 
If  this  can  be  done,  these  joint  committees  would  rep 
resent  at  once    practically   the   whole    of    the  seven- 
and    a    block    of     the   fives    and    sixes,    amounting 
here  and   abroad   to    some   $12,000,000,  and  perhaps 
more.     Mr.  Jay  Gould  is  believed  to  have  no  large  in- 
terest in  the  company  of  any  sort,  and  his  propositions 
have  looked  to  a  virtual  wiping  out  of  the  M.  K.  &  T. 
stock,  and  control  of  the  road  by  the  Missouri  Pacific 
■without  adequate  consideration.     Mr.  Sage  and  parties 
with  him  are  understood  to  control  three  or  four  millions 
of  the  five  and  six  per  cent  bonds.     This  outline  of  the 
practical  situation  will  give  some  idea  of  the  shape  in 
which  matters  actually  stand  at  the  present  time. 

That  the  Pennsylvania  still  retains  its  position  as 
the  largest  transportation  system  in  the  country,  is 
strikingly  illustrated  in  the  company's  October 
statement  of  earnings  published  this  week.  We 
have  had  some  very  large  gains  of  late  by  different 
roads,  and  for  October  particularly  the  gain  has  been 


heavy  nearly  everywhere,  but  alongside  the  remarkable 
increase  of  $711,614  now  reported  by  the  Pennsylvania, 
other  records  of  improvement  appear  very  much  less 
imposing.  Nor  does  the  $711,614  increase  represent 
the  whole  Pennsylvania  system.  The  lines  west  of 
Pittsburg  are  not  included  at  all  in  these  figures,  nor 
are  the  lines  east  of  Pittsburg  which  report  separately, 
such  as  the  Northern  Central,  the  Baltimore  &  Potomac, 
the  West  Jersey,  the  Camden  &  Atlantic,  &c.,  most  of 
which  have  gains  of  their  own  in  addition  to  the  amount 
above  reported,  though  some  of  them  on  account  of  extra 
expenses,  report  losses  in  net.  That  the  Western  lines 
have  made  noteworthy  improvement  is  evident  from  the 
fact  that  the  surplus  above  expenses  and  charges  (no 
figures  of  earnings  are  furnished)  for  the  month  is 
found  to  be  $359,227,  against  a  surplus  for  October, 
1888,  of  only  $88,405.  In  view  of  this  result,  it 
can  be  no  exaggeration  to  say  that  the  gain  in 
gross  earnings  in  October  on  all  the  lines  owned 
and  controlled  by  the  Pennsylvania,  east  and  west  of 
Pittsburg,  must  reach  a  full  million  dollars,  and 
doubtless  the  amount  is  more  than  that.  As  the 
Pennsylvania  in  its  traffic  is  a  representative  system, 
we  have  in  this  heavy  augmentation  another  evidence  of 
the  wonderful  industrial  activity  that  the  country  is  at 
present  experiencing.  Even  in  the  case  of  the  net,  the 
improvement  is  exceptionally  large;  the  gain  on  the 
Eastern  system  reaches  $364,920,  and  this  when  added 
to  the  $370,822  on  the  Western  system,  makes  $635,742 
altogether— for  one  single  month.  Here  is  our  usual 
summary  of  gross  and  net  for  a  series  of  years.  It  will 
be  noticed  that  the  $711,614  increase  in  gross  for  1889 
follows  considerable  gains  in  all  the  preceding  years  back 
to  1885. 


LINKS  BAST  OF 
PmSDCBa. 

18(8 

1688, 

1887. 

1888. 

1886. 

1884. 

October. 

arosB  earnlDKa 

Operat'K  expenses. 

t 
5,957.772 
3,717,807 

« 

5,146,168 
3,370.911 

t 
4.9S9.521 
3,286,533 

t 
4,787.851 
3,874,804 

t 
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2.420,56  i 

« 

4,447.547 
2,521,846 

Net  earnliiKS,.. 

Western  lines 

^gi]lt  

Z,UU,165 
+S5»,3i7 

1.779,345 
+83,405 

1.722.968 
+296,318 

1,862,747 
+i61,260 

1,98 -.XW 
+127,928 

1.925,701 
+142333 

i,499,3»2 

50,528,380 

33.507,789 

1.863,650 

48,503,141 
3-2,331,860 

2.019,306 

46,043.198 
30,196,553 

15i846,643 
+1028,281 

2,127,007 

41,603,634 
•28,769,055 

14,831,579 
+171.824 

2.066,788 

87,996.806 
24,437,023 

2.068,534 

Jan.  1  Ui  Oct.  31, 

Jross  earnings 

)perat'g  expenses. 

Net  earnings,.. 
Veatern  lines 

Remit 

40348.646 
29,378,688 

17,0I8,6»1 
+780,274 

17,798,865 

18,171,281 
+8,659 

16,179,940 

13,159,783 
-1116,569 

15,467,961 
-519,026 

16,874,904 

15,006,403 

12,043,224 

14.948,935 

Besides  the  good  return  by  the  Pennsylvania,  we  have 
some  other  excellent  exhibits  for  October.  The  Union 
Pacific  (on  the  lines  covered  in  its  preliminary  statement) 
reports  $195,551  increase  in  net,  the  Canadian  Pacific 
$222,062  increase,  the  Chesapeake  &  Ohio  $87,027 
increase,  the  Erie  $101,893,  and  the  Norfolk  &  Western 
$44,413.  The  St.  Paul  statement  has  also  been  is- 
sued, showing  a  small  gain  in  both  gross  and  net.  The 
Central  of  Georgia  reports  reduced  net,  but  wholly  be- 
cause of  increased  outlays  for  betterments.  Sfetne 
minor  lines  also  show  diminished  net  because  of  in- 
creased expenditures,  but  these  have  no  general  signifi- 
cance. The  Heading  again  has  quite  a  large  loss 
—$103,472. 

As  it  is  important  for  investors  in  railroad  bonds  to 
know  the  terms  and  the  manner  in  which  the  various 
issues  can  be  called  or  redeemed,  a  very  extended  com- 
pilation covering  that  matter  is  given  in  the  Investors' 
Supplement  which  goes  with  to-day's  Ciirokicle. 
It  is  intended  to  embrace  all  bonds  which  through  a  sink- 
ing-fund provision  or  otherwise  can  be  called  before 
the  date  of  maturity.  Where  there  is  a  sinking  fund 
and  bonds  cannot  be  called,  but  must  be  purchased  in 
the  open  market  or  the  money  invested  in   some  other 
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w«y,  the  holder  of  course  is  secure  in  his  position,  and 
lience  bonds  of  that  character  are  omitted  from  the  list. 
On  the  other  hand,  there  are  cases  where,  though  there 
is  no  sinking  fund,  an  option  or  riglit  exists  to  retire 
the  issue,  in  whole  or  in  part,  at  a  certain  price,  before 
maturity,  and  where  that  happens  to  be  the  condition 
of  things,  knowledge  of  the  fact  is  as  essential  to  the 
bondholder  as  the  right  to  call  bonds  under  a  sinking 
fund,  and  such  issues,  therefore,  are  comprehended  in 
the  compilation.  The  table  has  been  prepared  with 
great  care,  and  has  involved,  we  need  hardly  say,  the 
expenditure  of  much  time  and  labor.  We  are  sure  it 
■will  be  found  very  useful. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


(Veek  mcUni  Nov.  S0,  IRSg. 


Cnrrenojr.. 
Gold 


TotRl  ffold  Bnrt  lejral  tenders. 


JReceivfd  by 
If.  T.  Banks 


{1,950,000 


Shipped  hy 
jr.  r.  Banks. 

» 1,725,000 
310,000 


t',OS5,000 


yet  Interior 
Movement. 

Gain.     $225,000 
Loss.       310,000 


T.O'ia.       W5,000 


With  the  Sub-Treasury  operations,  the  result  is  : 


Week  ending  Nov.  29,  1889. 


Banka  Interior  MoTement,  as  above 
Bab-Treasary  operations 

Total  gold  and  legal  tenders 


Into  B:.nTiS. 


1 1.050,000 
9.000.000 


il0,9.i0.000 


Out  of  Banks. 


12.035  .OUO 
10.300,000 


$12,835,000 


iVet  Change  in 
Bank  Holdings. 


Loss. 
Loss. 


$85,000 
1,. 300,000 


Ijiss.  $1.S8j,00O 


Bullion  holdings  of  European  banks. 


Banks  ot 


Kngland 

France 

Oermany 

Anat,-Hung'y 
Netberlaads.. 
Nat.Belglum. 


Nov.  28. 18-9. 


eoi<t. 


£ 
£0.193.507 
S1.529.8U 
25,9.J3.334 
6.408,000 
5,207,000 
2,715.000 


aUver. 


£ 


49.977.9V 

12,966,668 

16,017.000 

5.951,000 

1,357.000 


Total. 


£ 

20,193.507 
101,507.781 
38,«00.000 
21.455.000 
11,218,000 
4,072.000 


Nov.  29,  188S. 


eoid. 


£ 

18.479,703 

40,663,438 

28,872,003 

5,950,000 

6,090,000 

2,151,000 


Tot.thls  week  111,046.685  88.209.58:! 
Tot.preT.W'k.  110.084,527  ,"5,964,0i61 


auvtr. 


£ 

,316,137 

,436,OW 
,538,000 
,4.37.000 
,923,000 


197,346.268  101,508,135  87, 
196,048,5731 101,658,a8l|87, 


Zotal. 


£ 
18,479,703 
89,079,869 
43,308,00'j 
21,483,000 
12,537,00t> 
3,676,051 

,950,437  189,459,572 
,839,032  189,537.333 


BOW  THE  TRUNK  LINES  HAVE  FARED. 

There  is  no  more  important  body  of  roads  in  the 
country  than  that  composed  of  the  great  Eastern  trunk 
lines,  by  which  we  mean  the  roads  running  between 
Chicago  and  the  seaboard.  Hence  it  is  satisfactory  to 
find  that  the  twelve  months  ending  September  30  have, 
on  the  whole,  proved  a  fairly  prosperous  period  for 
them.  They  have  not  been  able  to  make  any  further 
very  notable  additions  to  their  income,  but  at  least  the 
large  totals  of  the  year  preceding  have  been  fully  main- 
tained and  slightly  improved  upon. 

Under  the  more  amicable  relations  which  have  prevail- 
ed between  the  roads  since  the  trunk-line  settlement  of 
1885,  and  the  consequent  absence  of  serious  and  prolong- 
ed disturbances  in  rates,  the  earnings  of  these  lines 
have  for  about  three  years  maintained  a  position  of  com- 
parative stability.  The  tendency  of  gross  receipts,  how- 
ever, has  been  steadily,  even  if  slowly,  upward,  though 
this  has  been  attended  in  individual  cases  by  considerably 
lower  net  because  of  heavier  expenses.  This  absence  of 
violent  changes  has,  in  a  measure,  drawn  attention  away 
from  the  affairs  of  these  lines,  and  concentrated  it  on 
Northwestern  and  Southwestern  systems,  where  things 
still  remain  more  or  less  in  a  transition  state,  and  strik- 
ing losses  last  year  are  being  followed  by  equally  striking 
gains  the  present  year.  But  a  glance  at  the  yearly  re- 
sults suffices  to  show  both  how  important  the  operations 
of  the  trunk  lines  are  by  themselves  and  how  prominent 
is  the  part  they  play  in  the  aggregates  for  the  entire 
country.' 

N"or  is  it  necessary  in  order  to  illustrate  the  magni- 
tude of  their  operations  to  embrace  any  but  the  princi- 
pal companies.     As  concerns  the  four  leading  systems. 


namely  the  Pennsylvania,  the  New  York  Central,  the 
Erie  (with  the  New  York  Pennsylvania  &  Ohio), 
and  the  Baltimore  &  Ohio,  all  but  the  first  mentioned 
have  their  fiscal  year  ending  September  30.  The  re- 
port for  the  Erie  we  review  to-day  on  another  page,  that 
for  the  Baltimore  &  Ohio  we  commented  on  last  week, 
and  the  preliminary  results  for  the  New  York  Central 
have  also  already  been  given.  The  Pennsylvania's 
figures  we  are  of  course  able  to  make  up  from  the 
monthly  statements— ;that  is,  for  the  Eastern  lines — 
while  the  publication  this  week  of  the  quarterly  return 
for  the  September  quarter  on  the  Lake  Shore  and  the 
previous  publication  of  that  for  the  Nickel  Plate,  en- 
ables us  to  include  those  roads,  too,  in  the  summary. 
But  while  we  can  thus  cover  the  results  on  a  number  of 
large  and  prominent  companies,  the  exhibit  is  by  no 
means  a  complete  presentation  of  trunk-line  operations. 
The  Pennsylvania  Western  system  is  not  included,  nor 
are  such  Western  Vanderbilt  lines  as  the  Michigan  Cen- 
tral and  the  Cleveland  Cincinnati  Chicago  &  St.  Louis. 
Even  in  this  partial  form,  however,  we  get  evidence 
of  the  extent  of  the  transportation  business  of  the  trunk 
lines.  The  half  dozen  roads  mentioned  above  as  being 
included  in  the  present  analysis  earned  in  the  year  end- 
ing September  30,  $166,704,83.5.  The  relation  which 
these  roads  sustain  to  the  railroad  system  as  a  whole  is 
furnished  in  the  fact  that  operating  about  9,100  miles 
of  road  they  thus  have  nearly  one-sixth  the  entire  gross 
income  of  the  railways  of  the  United  States  on  only 
about  one-seventeenth  the  mileage.  Never  before  have 
the  six  roads  in  question  earned  so  much  money  gross 
in  any  one  year,  though  they  have  many  times  had  very 
much  heavier  net  earnings  than  for  1889.  As  com- 
pared with  the  twelve  montlis  immediately  preceding, 
the  increase  is  about  If  million  dollars.  This  seems  a 
considerable  sum,  but  really  amounts  to  only  a  little 
over  one  per  cent,  which  shows  how  slight  the  chaiige 
has  been.  So,  too,  as  regards  the  net.  That  stands  at 
$53,886,715,  against  $53,399,116,  making  the  chajige 
less  than  one  per  cent.  Here  is  a  comparison  of  gross 
and  net  earnings  extending  back  eleven  years. 

TRUNK   USE  EARNINGS,  YEAR  E>JDING  SEl'IEMBER  30. 


Tear. 


Gross. 


Net. 


1878-79 110,438,292  4S,6]  8,370 

I.879-S0 134,146,555  58,934,669 

1880-81 1S9.C10,219  53,481,401 

1881-82 „..'139,152,S07|  50,SS8,-ib7 

1882-88 !l51,717.243  58,189.280' 

1883-84 142,637,073'  S0,552,87lll 


I  $  $ 

1884-85 127,051,596  40,05J,B45 

18t5-8« |142,0DS,929|  £0,799,413 

I  18S6  67.' 'l59,140,389  56,113,773 

j  1837-88 |l64.>.58,9S3'  63,399,116 

1838-tfl '166,704.835'  53,888,745 


Quite  a  feature  in  this  table  is  the  apparent  lack  of 
growth  in  net  earnings,  notwithstanding  the  steady  en- 
largement of  the  gross  earnings.  We  have  already  seen 
that  the  net  for  the  late  year  was  slightly  larger  than 
for  the  year  preceding,  but  as  compared  with  two  years 
ago  there  is  a  decrease  of  about  2:^  million  dollars, 
though  in  these  two  years  the  gross  has  been  added  to 
in  the  sum  of  over  seven  million  dollars.  The  contrast 
becomes  still  more  striking  if  we  go  further  back.  Take- 
the  year  1879-80.  The  net  then  was  actually  over  three 
million  dollars  greater  than  at  present,  though  in  the 
interval  the  gross  has  increased  over  33|  million  dollars. 
The  one  instance  of  decided  improvement  is  found  in 
the  comparison  with  1884-5,  the  year  when  the  result 
was  abnormally  poor  by  reason  of  the  trunk-line  war. 
Even  as  compared  with  that  year,  however,  the  net  has 
increased  less  than  14  million  dollars,  while  the  gross 
has  been  added  to  in  the  amount  of  over  39  million  dol- 
lars. Of  course  we  all  know  that  rates  are  much 
lower  now  than  in  former  normal  periods,  and  that  this 
has  a  tendency  to  raise  the  ratio  of  expenses  to  earnings — 
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the  roads  being  required  to  render  a  greater  amount  of 
eervice  for  tlie  same  amount  of  money.  Tlieu  also  there 
is  a  disposition  to  make  more  liberal  renewals  and  re- 
pairs, and  to  furnish  better  and  increased  accom- 
modations to  the  patrons  of  the  roads — all  of  which  costs 
money.  Hence  the  effect  is  that  while  the  companies 
in  the  aggregate  are  earning  more  money  than  ever 
before,  the  benefits  arising  from  those  conditions  accrue 
chielly  to  the  laboring  classes  (in  the  increased  expen- 
ditures made  and  the  increased  employment  offered) 
and  to  those  who  patronize  the  roads,  rather  than  to  the 
owners  and  security  holders. 

It  would  be  unfair  to  argue  that  because  there  has 
been  no  improvement  in  net,  therefore  there  will  be 
none.  Bather  the  inference  must  be  the  other  way. 
Expenses  having  been  so  largely  augmented  already, 
probably  the  augmentation  hereafter  will  not  be  so 
heavy.  In  the  great  industrial  activity  which  is  now 
in  progress  all  over  the  country,  the  trunk  lines  are 
certain  to  share  (the  large  gains  for  October  now  reported 
are  proof  of  this),  for  they  are  the  highways  over  which  a 
very  large  proportion  of  both  our  internal  and  our  ex- 
ternal commerce  passes  in  going  from  the  hands  of  the 
producer  to  those  of  the  consumer.  As  far  as  the  late 
year  is  concerned,  it  can  hardly  cause  surprise  that  the 
increase  was  no  larger.  In  this  period  there  were  quite  a 
number  of  unsettling  and  disturbing  elements.  In  the 
first  quarter  of  the  year  (October  to  December,  188S,) 
the  Central  made  its  celebrated  cut  in  rates,  and  the 
general  railroad  situation  all  over  the  country  was  in  an 
extremely  demoralized  state,  so  that  rates  were  disorgan- 
ized in  nearly  every  direction.  In  that  quarter,  too,  oc- 
curred the  Presidential  election,  which  for  a  time  oper- 
ated as  a  check  upon  business  activity  and  enterprise. 
The  short  wheat  crop  of  1888  was  another  unfavorable 
element.  With  the  second  quarter  began  a  decided  im- 
provement in  the  rate  situation,  but  the  effects  of  the 
short  wheat  crop  continued  through  this  and  the  suc- 
ceeding quarter,  and  still  another  unfavorable  condition 
developed.  We  refer  to  the  mild  weather  and  the  great 
falling  off  in  the  demand  for  coal  which  this  occasioned. 
What  an  important  factor  that  was  may  be  seen  by 
reference  to  the  report  of  the  Erie,  showing  a  falling  off 
in  coal  tonnage  for  the  twelve  months  ending  September 
30  of  821,440  tons  in  the  number  of  tons  of  coal  trans- 
ported by  that  system  as  compared  with  the  twelve 
months  preceding. 

In  the  third  quarter,  in  addition  to  the  loss  on 
account  of  the  short  wheat  crop  and  the  diminished 
demand  for  coal,  the  roads  had  to  contend  with  floods 
of  unparalleled  severity  and  extent.  The  Pennsylvania 
was  the  principal  sufferer,  its  earnings  in  June  alone 
having  fallen  off  ^1,149,382  gross  and  $804,662  net, 
but  the  Erie  and  the  Baltimore  &  Ohio  also  were  affected 
by  the  same  circumstance.  In  the  fourth  and  last 
quarter  a  decided  change  occurred.  With  the  promise 
and  finally  the  realization  of  large  crops,  industrial 
activity  progi-essed  on  a  steadily  rising  scale,  the  iron 
trade  revived,  and  transportation  facilities  were  kept 
fully  employed  ;  and  as  rates  were  well  maintained  the 
result  on  the  income  of  the  roads  could  not  be  other- 
wise than  very  favorable. 

Thus  it  happened  that  the  latter  part  of  the  year 
served  to  overcome  the  unfavorable  elfectsof  the  earlier 
part  of  the  year.  An  examination  of  the  returns  of 
the  separate  roads  furnishes  proof  of  this.  The  Erie 
lost  in  gross  in  every  quarter  but  the  last,  when  it 
gained  heavily.  The  Nickel  Plate  did  the  same.  The 
Lake  Shore  and  the  New  York  Central  lost  in  the  first 


two  quarters,  and  gained  in  the  la^t  two.  The  Balti- 
more &  Ohio  lust  in  the  first,  gained  slightly  in  the 
second  and  third,  and  very  heavily  in  the  fourth.  Tho 
Pennsylvania  differs  from  the  othera  iu  having  a  loai  in 
the  June  quarter,  after  a  gain  in  tho  previoug  two  quar- 
ters, but  that  loss  of  course  followed  from  tlip  floods  ; 
with  this  road,  as  with  the  others,  the  very  best  results 
and  highest  gains  woro  made  in  the  fourth  quarter. 

Perhaps  a  better  way  to  show  the  distinctive  charac- 
ter of  the  closing  quarter  of  the  year,  is  to  compare  the 
changes  for  that  quarter  with  the  changes  for  the  nine 
months  preceding  considered  as  a  whole.  Treated  in 
this  way,  it  is  found  that  whereas  in  the  first  three 
quarters  combined  the  Erie  suffered  a  decrease  in 
gross  of  $858,6(56,  iu  the  last  quarter  it  had  an 
increase  of  $645,082  (these  figures  covering  the  New 
York  Pennsylvania  &  Ohio  as  well  as  the  Erie).  The 
New  York  Central  for  the  nine  months  fell  $691,824 
behind,  but  in  the  September  quarter  gained  $255,140. 
The  Pennsylvania  in  the  nine  months  gained  only 
$343,494,  but  in  the  last  quarter  as  much  as  $1,105,594. 
The  Baltimore  &  Ohio's  gain  of  $207,568  for  the  nine 
months,  compai-es  with  $741,942  gain  for  the  last  three 
months.  The  Lake  Shore  in  the  first  men- 
tioned period  lost  $367,057,  but  in  the  last  quar- 
ter gained  $481,060.  The  Nickel  Plate  as  against 
$377,180  decrease  in  the  first  three  quarters,  gained 
$226,447  in  the  last  quarter.  And  thus  in  every  in- 
stance there  is  a  sharp  contrast  between  the  two  periods. 
Below  we  furnish  a  comparison  of  gross  and  net  for 
each  road  for  a  series  of  years  back  to  1883-4.  It  is 
from  these  results  that  the  aggregates  used  in  the  first 
table  above  have  been  compiled. 


1883-84. 


188i-S5. 


Peniuylv. — 
EarniniiB. 
Expe:  ses  ■ 

Net 

X.  r.  Cmt.- 
Earnlngs— 
tExpentes . 

Net 

IfT.W.SicB 
EarnlntES.. 
iEzpences ' 

Net 

N.T.CASt  L 
KarniDKS.. 
tExpenses. 

Net 

L.S.&3tieh.S 
Burnings.. 
tEzpenses . 

Net 

(c)Eri<r- 
EArnlnera.. 
tKxpenses . 

Net 

Jf.Y.Pa.iO, 
JSarniDKS  ■ 
tKxpenses. 

Net 

BaU.  A  O.- 
Earniners. . 
Bxpenees. 

Not 


*  * 

4e.S8'.436    45.405.441 

30,780,H22|  S9.08«,"3I 


188^86. 


( 

49,?4.3.678 
S1,"557.M« 


188ft-W. 


18,'j01,81i|  15,718,ai3 


28.149.689^ 
17,M«.S13' 


84,428,44! 
1"I,81«.S!J 


+»0.50«,3«1 
+18.810,977    «S.888,")2 


io,2ua,s5« 


df.  e84,9«< 


dn,lS5,D4a  dfT3(JB,9ie 


s.iio.oet' 


3,49!},416 

4,eis.«e9 


« 

54,51)6,451' 
8i,86S.l»t 

18,911,305 


35.997.05! 


+  11, 881,984 

1823.223 
T»93,t4I 


3,237,7»f 
«,222,aiS 

1,015,553 


I5.7I7,TSi 
«,6a7,3-4 


ir.oi8.97e 

12,0e9.3S,'- 
T,»49,e38 


3,111,730 
2,419,10!' 

6g2,6<il 


i4,04?.60fl| 
9,206,573 

4.834.033 


15.490.456 
10.663.579 


4.»«),877 

5,006.161 
S,6«3.U3; 


5,009.49? 
4.288,710 

T,«:0,7»|     1,981,224 

I9.43«.608|  ;6,816.6!2 
11,676,3071  10,97.S,386 

e,e43,oa7 


7,780,301 


Totaio/An 

Barnlnga..  142,637.073 


127,654,896 
Expenses.'  C2.084.202j  87,601,931 
Net '  50..'i62.81i    40,032.1'4b'  aO,^9H.41 


3.593,169 
2,539,53 

1,055,632 

15,C31,45 
9,869.53^ 

^S6 1.921 

18,310,495 
12,279,40 


0,031.068 


6.161,100 
4,109.2:11 


K,<»l,a75 


18.422.438 
12.aT5,743 


6,38t<,6l»5 


142,093,929 
9I,29l,0ie 


1S,908,43V 


(o) 
(a) 


1887-38. 


S7,»;4,«21 
89,117.518 


18,867,106 


38,182.920 


ll.N6,:W 
(o) 


M 


4.569.5.11 
353.'.,»I«< 


1.813,65! 


18.101,050 
10,110.0116 

~7,«84,J>J« 


10,882,071 
13.l<»,«7i 


6,701.39V 


8,305,1*7 
4.2ll',a01 


»,l»3.1». 


80,639,0.'iO 
l«.ll»,13l 


e,5o8,905 


159.44u,389 
103.  96.'ll« 


(■) 


5,059,«<54 
«.074,8>« 


989^  j8» 


18,558.480 
11,5.11378 


1888-89. 


59,483.70« 
40,160.894 


itt,aaajtu 


35,68«.S3« 
M,0«0,00« 


(o) 
(a) 

(<a> 


4.9C8.91S 

i3,na.««« 


s«s,«e8 


7.028,(107 


20,495.802 
13,371 .4dB 


7,1*4.33} 


6,377,967 
4.632,O0l 


1,7«5.1.«3 


20.35.1.401 
»l4,-.1)0..'y)l 

a,19:.',930 


;64.953.93S 


8a.ll!l.77.S    6.l.S9»,lia|  WJWi.WS 


ia,»72.4SS 
n3,072,471 

«,««0.018 


UJKBfia 


7.010,943 


6,3Sl,90a 
4,649.560 


1,749,728 


21,303,00* 
514,810,844 


6.492.198 


166.70i.83B 


111,863,819  llS,8]8.aM 


t  WfBt  Slioro  operations  included  for  nine  months  of  rc»r. 
I  Including  taxes  on  prorer.y.  5  Taxes  ,  ar.  ly  «'"»»ttf ; 

H  Operations  up  to  tHe  time  of  tho  tenuloMlon  of  tl.e  recelverrtlp 
(B  o  S  1885  1  (")  Now  embracel  witli  N.  "i .  Central, 

(ftrraxes  not  included  in  these  yeais,  and  o.Iy  pa.tly  In  the  year* 

""rnoef  not  include  operatlona  of  New  York  Pennsylv^iia  *  Olxi^ 
but  amounts  due  other  leased  lines  operated  on  a  percentage  ba*U  aw 
deducted  from  gross  earnings. 
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Thus  taking  the  year  as  a  whole,  the  changes  are  of  con- 
sequence only  in  the  case  of  the  Pennsylvania,  which  has 
an  increase  of  1^  million  dollars  ;  the  Baltimore  &  Ohio, 
which  has  an  increase  of  about  a  million,  and  the  New 
York  Central,  which  has  lost  half  a  million.  As  regards 
the  net,  the  only  important  loss  is  ou  the  Lake  Shore — 
1426,000,  and  a  quarter  of  a  million  of  this  was  made 
in  the  December,  1888,  quarter,  so  will  not  count 
in  the  company's  report  for  the  current  calendar  year. 
The  Pennsylvania  is  the  one  road  having  for  1889 
the  largest  net  in  its  record,  as  well  as  the  largest  gross. 
Nevertheless,  that  road  is  no  exception  to  the  rule  of  a 
very  heavy  augmentation  in  expenses,  as  will  appear  by 
comparing  the  results  in  the  initial  year  with  those  for 
the  late  year.  In  these  five  years  the  gross  has  been 
increased  about  10  million  dollars— the  net  only  about 
half  a  million. 


ERIE'S  TRAFFIC  DEVELOPMENT. 
The  annual  statement  of  the  New  York  Lake  Erie  & 
Western  is  chiefly  remarkable  in  showing  that  with  a 
heavy  falling  off  in  the  coal  traffic,  the  management 
have  succeeded  in  producing  as  good  net  results,  and 
almost  as  good  gross  results,  as  in  the  year  preceding, 
when  the  outcome  had  been  very  satisfactory.  As  the 
Erie  is  one  of  the  largest  coal  carriers  in  the  country,  it 
could  not  but  be  that  the  greatly  diminished  demand 
for  coal  on  account  of  the  mild  weather  must  affect 
income  in  a  very  marked  degree.  But  a  compen. 
satory  movement  seems  to  have  been  secured  in  a  greatly 
enlarged  merchandise  traffic,  and  this  has  operated  to 
offset  in  large  measure  the  loss  from  the  other  circum- 
stance. 

Finding  that   the  o2)eration  for  the  twelve  months 
thus  again  yielded  a  comfortable  surplus,  the  board  of 
directors  have  decided  to  pay  C,  per  cent  interest  on  the 
income   bonds  of  the   company   the   coming  January. 
The  issue  of  incomes  is  small,  (only  about  half  a  million 
dollars)  so  the   amount   required  for  that  purpose  will 
not  be  large.    As,  however,  t'lis  will  be  the  first  payment 
on  those  bonds  since  December,  1883,  the  event  is  sig- 
nificant as  marking  the  improvement  which  has  occurred 
in  the  company's  affairs.     The  actual  amount  of  the 
surplus  for  the   late   year— that  is,  the  sum  remaining 
after  meeting  all  the  obligatory  charges  of  the  company, 
such  as  interest,  rentals,  &c.— is  1774,776.     In  the  pre- 
vious year  the  amount  was  $738,84.3  and  for  1886-87  it 
was  «G01,7!)9,  so   that   there  has  been  no  important 
change  in  results  for  three  years.     But  previously  the 
policy  tvas  to  devote  the  surplus  entirely  to  the  making 
of  improvements  and   betterments.     As  the  result  of 
that  policy  the  position  of  the  property  has  been  greatly 
strengthened,   and   this    has   permitted   economies  in 
operation  which  would  not  otherwise  have  been  possible, 
thus  ensuring  continued  satisfactory  returns. 

The  falling  off  in  the  coal  traffic  is  very  apparent  in 
many  of  the  leading  items  of  the  report.  For  instance, 
the  earnings  from  coal  freight  show  a  decrease  of  no 
less  than  $1,179,299,  this  including  both  the  Erie 
proper  and  the  New  York  Pennsylvania  &  Ohio.  If 
we  look  at  the  tonnage  of  coal  and  coke  transported,  we 
find  a  reduction  of  831,440  tons  on  the  Erie  proper  and 
157,642  tons  more  on  the  New  York  Pennsylvania  & 
Ohio,  making  nearly  a  million  tons  together.  An  inter- 
esting fact  in  connection  with  this  falling  off  is  that  it 
has  been  entirely  in  anthracite  or  hard  coal.  Thus  on 
tlie  Erie  proper  that  variety  shows  a  contraction  of 
1,142,08.5  tons,  and  on  the  leased  line  192,594  tons,  or 


oyer  1^  million  tons  on  the  two  combined.  The 
bituminous  tonnage,  on  the  other  hand,  has  increased, 
though  in  the  case  of  the  Erie  proper  that  forms  only 
a  small  part  of  the  whole.  The  managers  explain  the 
apparent  anomaly  by  saying  that  the  bituminous  coal  is 
used  for  steam  and  manufacturing  purposes,  while  the 
anthracite  is  used  chiefly  for  domestic  consumption 
and  this  was  reduced  by  the  mild  winter.  In  the  ton- 
nage movement  one  mile  there  is  a  decrease  (all  varie- 
ties of  coal  and  coke)  of  64,278,019  tons  ou  the  Erie 
and  52,832,005  tons  on  the  leased  line. 

What  has  made  the  contrast  between  the  two  j'ears 
especially  striking  in  this  matter  of  the  coal  traffic  is 
not  alone  the  small  demand  in  the  last  year,  but  also 
the  very  heavy  demand  in  the  year  preceding.  In  1889 
the  conditions  were  abnormally  unfavorable,  i^  1888 
they  were  abnormally  favorable,  and  thus  the  compari- 
son between  the  two  years  is  one  of  extremes.  We  may 
illustrate  this  by  pointing  out  that  while  the  Erie 
proper  for  1889  lost  821,440  tons,  in  the  year  preceding 
it  had  gained  no  less  than  1,409,428  tons,  so  that  the 
1889  tonnage  is  still  greatly  above  that  of  two  years 
ago,  and  the  same  is  true  of  the  tonnage  movement 
one  mile  ;  in  fact,  barring  only  the  extraordinary  year 
1888,  the  1889  coal  tonnage  is  decidedly  the  heaviest 
ever  reached.  The  falling  off  in  the  late  year,  however, 
as  was  natural,  was  attended  by  another  unfavorable 
element,  namely  a  decline  in  rates.  The  demand 
being  less,  competition  became  more  intense,  and 
hence  while  in  1888  the  average  per  ton  jjer  mile 
on  the  coal  freight  was  0-611  cent,  for  1889  the 
average  was  0-566  cent,  being  a  decline  of  nearly  8  per 
cent. 

It  may  seem  singular  that  the  management  was  able 
so  quickly   to  offset  the  loss  in  coal  by  a  gain  in  mer- 
chandise freight.     But  the  case  of  the  Erie  is  peculiar. 
Ever  since  the  present  management  have  been  in  control 
it  has  been  the  policy  chiefly  to  develop  the  local  traffic 
of  the  system,  and  in  particular  the  coal  traffic.     It  was 
expected  that  the  best  results  could  be  obtained  in  this 
way,  and  the  expectation  has  been  abundantly  justified. 
As  regards  the  coal  business,  the   reasons  prompting  its 
development  were  exceptionally  strong.     Coal  has  to  be 
carried  at  low  rates,  but  on  the  other  hand  the  cost   of 
handling  it  is  also  relatively  low,  and  the  Erie  has 
special  facilities   for   taking  care  of   that  traffic.     Not 
only  that,  but  it  has  been   possible  to  maintain  a  nearly 
equal   movement  of  the  coal  traffic  in  opposite  direc- 
tions,   which   of    course  permits  of  the  best   results. 
The    difference     between    the    general    freight    and 
the  coal  freight  in  this  respect  is  very  striking.     Thus 
while  in  the  case  of  coal   the  tons  moved  in  1889  was 
divided  in  the  proportion  of  54-16  per  cent  east-bound 
and  45-84  per  cent  west-bound  (we  are  referring  now  to 
the  Erie  proper,  and  all  the  remaining  figures  in  this 
review  will  be  on  the  same  basis,  except  where  other- 
wise stated),  in  the  case  of  the  general  freight  73-89  per 
cent  was  east-bound   and  only   26-11   per  cent  west- 
bound.    Hence  it  was  sound  economy  to  foster  the  coal 
traffic  to  the  exclusion  of  everything  else.     At  the  same 
time,  the  management  were  determined  not  to  carr 
freight  at  a  loss,  and  as  an  evidence  of  this  determina- 
tion they  have  at  times  during  rate  disturbances  with- 
drawn altogether  from  certain  lines  of  business. 

The  effect  of  this  policy  has  been  that  while  the  coal 
tonnage  steadily  increased,  the  merchandise  tonnage 
fell  off.  In  the  year  1881  the  comjjany  carried  nearly 
equal  amounts  of  coal  and  merchandise,  that  is  abbut 
5i  million  tons  of  each.     At  the  end  of  the  fiscal  year 
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1888  the  coal  tonnage  had  risen  to  over  10  million  ton?, 
while  the  merchandise  or  general  freight  was  down  to 
4,,9?5,000  tons.     The  result  is  the  same   if  we  com- 
pare the  tonnage  mileage — that  is,  the  tons  moved  one 
mile.     As  against  574:4  million  tons  of  coal  thus  car- 
ried in  1881,  the  amount  in  1888  had  been  increased  to 
1,175  millions;  but  in  the  meantime  the  general  freight 
mileage   had    decreased   from    1,409   millions  to  1,075 
million    tons.     In    1889.    however,    with    the  fallin" 
off  in  the  demand  for  coal,  it   would  seem  the  com- 
pany   again    gave    increased    attention    to    the    gen- 
«ral  freight.     In  other  words,   its  facilities  not  being 
fully  occupied  with   the   more  desirable  coal    traffic, 
it  sought  to  fill  the  void  with  the  other  class  of  traffic, 
and  succeeded.     As   trunk-line   rates   were  on  a  fairly 
remunerative  basis  and   exceptionally  well  maintained 
there  was  more  inducement,  too,  for  seeking  such  traffic. 
A  circumstance  which  no  doubt   helped   the   managers 
greatly  in  their  endeavor   was   the   revival    in  the  iron 
and  steel  trades  and   the    industrial   activity  generally 
which  occurred  during  the  last  quarter  of  the  year;  the 
gain  of  $615,082  (including  the    Pennsylvania  &  Ohio) 
in  that  quarter,  offsetting  to  that  extent  the  decrease  of 
$858,666  in  the  first  nine  months,  is   evidence  of   this. 
But   heavy   though    the  additions    to   the   tonnage  of 
geTieral  freight  have  been,  the  total  of   that  class  is  not 
up  to  the  best  previous  figures,  either  in  actual  tons  or 
in  tons  one  mile.    The  tonnage  one  mile,  however,  for 
freight  and  coal  combined,  exceeds  all  previous  records. 
As  this  latter  is  the  true  measure  of  the  work  performed, 
the  fact  is  important. 

With  regard  to  the  passenger  traffic,  there  has  been 
another  increase  in  number  and  mileage,  and  also  in  the 
receipts  from  the  same.  The  efforts  to  foster  this  busi- 
ness by  extra  train  facilities,  superior  accommodations, 
and  low  rates  (on  commutation  tickets  and  otherwise)  are 
well  kfiown.  The  result  is,  that  for  1889  the  average 
per  passenger  per  mile  got  down  to  the  extraordinarily 
low  figure  of  1-6.39  cents.  There  are  few  parallels  to 
this  on  United  States  roads,  either  by  large  systems  or 
small.  The  average  cost  of  moving  a  passenger  a  mile 
has  also  been  reduced  to  a  low  point — namely,  1-37 
cent.  The  average  on  the  United  Lines  of  New  Jersey 
for  the  year  1888  was  precisely  the  same,  but  on  that 
system  the  receipt  per  passenger  per  mile  in  the 
same  year  was  1*9.34  cent,  leaving  a  much  larger  profit 
than  in  the  Erie  case.  As  regards  the  freight  averages, 
the  Erie's  receipt  of  0-674  cent  per  ton  per  mile  (coal 
and  freight  combined)  for  the  late  year,  compares  with 
0-693  cent  on  the  Pennsylvania  lines  east  of  Pittsburg, 
and  with  0-634  cent  on  the  Pennsylvania  main  line  and 
branches.  The  cost  per  ton  per  mile  to  the  Erie  for 
1889  stands  at  0-423  cent;  for  1888  on  the  Penn- 
sylvania lines  east  of  Pittsburg  it  was  0-482  cent, 
and  on  the  Pennsylvania  main  stem  and  branches  0-412 
cent. 

We  need  hardly  say  that  such  favorable  traffic  results 
would  not  be  possible,  except  for  the  great  improve- 
ments that  have  been  made  in  the  condition  of  the 
property.  The  facility  with  which  a  loss  in  coal  has 
been  overcome  by  a  gain  in  other  freight,  is  also  evi- 
dence of  strength,  besides  showing  good  management. 
As  for  the  current  fiscal  year.  President  King  reports 
$242,686  gain  in  gross  for  October  (with  $101,803  in 
net),  and  a  probability  of  $250,000  gain  for  November. 
Thus  the  company  will  be  $500,000  ahead  at  the  start. 
With  the  large  crops  therefore,  and  the  great  activity 
of  general  trade,  the  promise  for  1889-90  would  seem 
to  be  unusually  good. 


IMPORTS  AND  EXPORTS  FOR  OOTOBER. 

The  Bureau  of  Statistics  has  iosued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  tho  month  of  Octo- 
ber, 1889  and  1888,  and  for  the  four  and  ten  months  ending 
October  31,  1889,  and  1838,  aa  follows: 

MBRCBAKDISB. 


rorlht 

monlA  of 

Oct. 


1889.— Exports— DomMtlo. . 
Foreign... 

Total 

Imports 

Bzoess  of  exports  over  Imports 
Bzcess  of  Imports  over  eziwrts 

1888.— Exports— Domestlo 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Sxeess  of  Imports  over  exports 


$9«,030,413 
l.ea9,004 


$07,608,'!  17 
«8,127,529 


929,541,888 


rortkei 

llontltt  ended 

Oet.  31. 


$270,284,673 
4.364,008 


«274,6i8,e41 
258,610,986 


•1»,037,69S 


For  the  10 

Uontht  tndtd 

Oc(.  31. 


M2S,IM)9.e47 

X0.'>22.886 

^3ti,332,538 

6»0,9S0,0g4 


$74,00,'5,091  $214,S20,505 

^71.'>.298         3,760,819 

$74,720,389 


$14,617,561 

$519,860,847 

10,264,504 


66,359,?i22 


$8,360,867 


$218,.')81,324 
23'),328,861 


$19,747,537 


$529,624,851 
610.947,688 


$31.322,837 


OOLD  AND  SILVBB— OOIM  AHD  BUI.UOX. 


1889.  -Exports— Gold— l>om 

Foreign 

Total 

Silver- Dom 

Foreign. 

Total 

Total  exports 

Imports— Oold 

Silver 

Total 

Excess  of  exports  over  Imports 

Gxoess  of  Imports  over  exports 

1888  —Exports— Gold— Uom. . . 

Foreign 

Total 

Silver— Dom... 
Foreign 

Total 

Total  exports 

Imports— Gold  ....' 

Silver 

Total 

Szeess  of  exports  over  Imports 
Bzoess  of  imports  over  exports 


J2,073,8-;3 
J59,.590 


$2,233,463 

$2,809.01: 

1.328,153 


♦4,137,161 
$6,370,627 

$796,93? 

1,654,359 


$2,451,347 
$3,919,230 


$7,427,274 
797,731 


$8,225,005 

$9,442,020 

4,160,390 


$13,602,410 

$21,827,415 

$4,636,fl88 

6,33»,7i)2 


$10,870,680 
$10,936,735 


$44,450,406 
5,594,392 


$4,803,215 
137,634 


$3,030,>579 

$8,309,747 

2,^50.889 


$10,8UO,U3(> 

$15,891,515 

$3,052,4'J4 

5,848,70s 

$8,899,20^ 

$6,992,313 


$50,044,798 

$22,293,161 

10.750,957 

$33,044,118 

$83,088,916 

$8,901,963 

l.'>,262,544 

$24, 164 ,509 
$58,924,407 

$15,560,470 
5,864,364 


$21,424,834 

$18,523,018 

4,970,483 


$23,493,501 

$44,918,335 

$8,093,426 

12,005,274 


$20,098,700 
$24,819,685 


TOTAX,  MEBOHANDISE  AMD  COIN  AMD  BDLLIOir. 


1889.— Exports — Uomestlo 

Foreign 

Total 

Imports 

Szoess  of  exports  over  imports 
Sxoess  of  imports  over  exports 

1888.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$1009 13297($287. 15d.967 
3,126,7471        9.322.129 


$692,253,214 
27.168.235 


$75,51 2.203'$228.023,497 
1,774,4601        6,449,342 


$78.2^6,663 
69.674,483 


$8,612,180 


$234,472,839 
247,228,0  i3 


$12,755,221 


$553,443,835 

21,099,351 

$574,543,186 

$631,016,388 

56,303,202 


IMPORTS  AND  BXPORTS  BY  PRINCIPAL  C08TOJJ9  DISTRICTS. 


October,  1889. 


Importi.    Exports. 


$  $ 

l,2on.B4Ii  6.184.014 


5.071.8rt4i  a.Sia.OSI    58,9u2.72Ul  51,716,303 


57.U78' 

£05.aiS 

2.459.230 

370.827 

724.523 

341.277 

5.»8D,S?S| 


OcsTOHs  Dis- 
tricts AND 
Ports. 


Bsltlmore.Md 
8O8t0n,  Mass. 
BulIaloCli.N.Y 
Chanipl'n.N.Y 
Charle.it'o,  S.C 
OhlcaKO.lll,... 
Clnoliinatl.  O." 
Detroit,  Mich 
Duluth,  Minn 
Qalvest'n.Tex 
Mllw  kee.Wls. 
Uinn's'a.Minn 
Mobile,  Ala... 
Sew  Orl'ns.La 
.Vew  York.N.Y 
Niagara,  N.r.. 
.Sortolk.  Va.. 
OreKon.OrcK.. 
Oswega'le.NVv 
Oawego,  N.T.. 
Phtladera,  Pa. 
Portland.  Me. 
3t.  Loul8,Mo.' 
San  DIeKO.Cal. 
San  Fran.,Cal. 
javannaii,  Oa. 
Vermont,  Vt.. 
WUIamette.Or 
SVilml'g'n,  N.C 


Totals,  (In- 
cludlDff  all 
oth'r  Dtsts.)  6S,I27.529  97.fl«9.417 


lUPORTS. 


10  monVu  ending 
October  31. 


1889. 


13.31t3.f165    10.»>O.046 


7tt».757 
485.548 

ms.osi 

1.BI9.I37 

18S,5»7 

258.149 

4.240 

3?.598 

73.878 

103,769        174.2H0: 

2.(1111        41)2.1104 

l.fllH.332  I4.910.d5j 


4.«ij8.59e  4.(«0,I0« 

8.0li0.88g  2.82<.63« 

509.810  409,«01 

;i,071,386i  10,8«l).7il7 

1.98!,191|  iSMAOt 

»A~o.92i\  il.ISS,!^! 

80.5411  8l,li7 

440.542  4'l3.«5i) 

629.9721  606.098 

812.16U|  67»,»34 

m.U»'  8S.513' 


Exports. 


10  morUha  endUtt 
OctoberSl. 


1889. 


1886. 


40.915.484!  3S.(fi8.740 
58,694.193    47.909,096 


397.199 
1.450.980 
9.47S.0S0 
3.813.<«i 


«,07T.4WO 
1.413.852 
1S.291.9j: 
10I1.492 
1.146.510 
2.565.20fl 


844,549 
1,003.998 
7.SI03S9 
1.687,Sa7 


3,4al.046 
l,184,57« 
»,S»&,783 

772,730 
2.8112,712 


12.749.742'   ICMWia    «6.««».J04    51.121.217 


4S.6C6.017  3l.W4l.S84  41",9if<.H4S  3»2,lil5.oa3  255.78 ■«.963 

38U.596  +23.^92;  S,2l9,8e2{  2,962.9131        ^1.930 

2».789|  S.Om.UO,  164.047,  46,42l|     7,003.308 

714  50.309;  121,749  112j<S8l     1.360.3S4 

136.615  I74.5«aj  1.395.275!  1,588.959!     1,581.915 

904.8771  121.8741  2,786,239  2.928,59't      1,512.409 

3,751.95);  3.072.882;  41.019.180  ""■•■«—'                  ~ 

26.252  148.059  715.493 

242.319;       I  2.S->4.7I2 

57.9841  20.531 !  37S.550 

4.213.657  4.819.480!  43.812.410;  41.N06.5u3    28.054.804 

51.700  8,727.9251  345.286;  22-8.251 1  15.597.238 

710.0Cfli  15-J.494!  5,8i6,.'«0,  5.511,032;     1.5»8.()77| 

61.976  53.525  931.793'  879.246      2.377.'i50 

4,320  1,916,203  8.294  lS9.90t      3.312.8&2| 


38.514.503    25.200,630 
874.050'     2.804.764 

2.641.269         

671.071         398.040 


245.410.370 

tSS.528 

7.S87.60S 

1,0S7,«1« 

1.S31.S0S 

2.063.U71 

22.843.038 

998,603 


081.0*6 

26.838.064 

10.180.178 

1.504.949 

4.383.550 

2.741.e73 


810.947.S08  "SS-'IM  5  W  B39.624.851 


ECemslnlng  in  warehouse  October  31, 1888 $30,520,459 

Bemalnlngin  warehouse Ootobir 31, 1889 37,189,920 

■  Interior  ports  to  which  merohaadlse  can  be  transported  without 
tppraisement,  under  act  of  Juae  10,  1880. 

+  Incomplete  In  the  absence  of  law  providing  the  m^ans  of  collecting 
the  statistics  of  exports  to  a'llaoent  foreign  territory  by  railroa'l  cars 
and  other  land  vehicles. 
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gtmigtatggarotttmercial  gnpligft  l^ews 

fProm  our  own  correBpondent.] 

London,  Saturday,  November  16,  1889. 

Gold  amounting  to  about  £50,000  waa  bought  in  the  open 
market  on  Thursday  for  Germany,  and  £9,000  was  withdrawn 
from  the  Bank  of  England.  The  withdrawal  would  have 
been  larger  had  not  the  Directors  of  the  Bank  raised  their 
price  for  German  gold  coins.  It  is  probable,  however,  that 
the  drain  will  continue,  for,  owing  to  reckless  speculation,  ac- 
tive trade  and  exports  of  the  metal  earlier  in  the  year,  the 
Berlin  money  market  is  exceedingly  stringent,  and  the  strin- 
gency is  expected  to  increase  next  week,  owing  to  the  liquida- 
tion on  the  Bourse.  At  the  same  time  there  are  fears  that 
gold  may  be  withdrawn  for  New  York.  The  American  reader 
is  in  a  better  position  than  any  one  in  London  can  be  to  judge 
whether  that  will  take  place,  but  the  apprehension  is  strong 
here  that  gold  will  go.  Moreover,  rumors  continue  tliat  the 
metal  will  be  taken  both  for  Buenos  Ayres  and  Rio  de  Janeiro, 
and  of  course  there  will  be  shipments  to  South  Africa  and 
other  countries. 

On  the  other  hand,  the  amount  likely  to  be  received  from 
Australia  is  small,  and  tliereforo  there  would  be  a  sl'arp  rise 
in  rates  here  were  it  not  that  the  Messrs.  Rothschild  have  an- 
nounced that  they  are  bringing  half  a  million  sterling  from  St. 
Petersburg,  while  it  is  generally  understood  that  the  Imperial 
Bank  of  Russia  is  willing  to  part  with  another  million  if  re- 
quired, though  at  an  advanced  price,  and  that  the  Bank  of 
France  will  agree  to  send  the  metal  to  London  if  it  becomes 
absolutely  necessary.  Indeed,  it  is  said  that  the  Bank  of 
France  has  undertaken  to  supply  what  may  be  required  for 
South  America.  The  general  opinion  appears  to  be,  there- 
fore, tlxat  the  disturbance  of  this  market  will  be  prevented  by 
the  action  of  the  great  financial  houses.  But  it  appears  prob- 
able that  rates  in  the  open  market  must  advance  nearly  to  the 
level  of  the  Bank  of  England  rate.  As  yet  the  rise  is  not  as 
considerable  as  might  have  been  expected.  For  short  bills  the 
quotation  is  4i^  per  cent,  but  very  little  more  than  4  per  cent 
cent  is  paid  for  full  throe  months'  bills. 

There  has  been  a  suspension  this  week  of  the  active  demand 
for  silver,  and  the  price  consequently  has  receded  from 
43  15-16d.  per  ounce  to  43  ll-16d.  per  ounce.  Buying  for  the 
Jfint  and  for  foreign  account  is,  however,  expected  to  begin 
again,  and  an  early  recovery  is  therefore  looked  for.  It  is 
possible,  too,  that  a  demand  for  India  may  soon  spring  up. 
The  Bank  of  Bengal  has  this  week  raised  its  rate  to  5  per  cent. 
The  Bank  of  Bijinbay  rate,  however,  remains  at  3  per  cent. 
The  rise  in  the  value  of  money  in  India  is  much  later  this 
year  than  usual.  At  this  time  last  year  the  Bank  of  Bengal 
rate  was  raised  to  7  per  cent,  while  the  Bombay  rate  was 
raised  to  7  in  October.  It  will  be  recollected  that  all  through 
this  year  the  imports  of  silver  into  India  have  been  large,  and 
80  likewise  have  been  the  purchases  of  India  Council  bills  and 
telegraphic  transfers,  which  has  prevented  money  from  accu- 
mulating in  the  Indian  treasuries.  It  would  seem,  however, 
that  the  activity  of  the  export  trade  is  beginning  now  to  tell, 
at  all  events  in  Bengal. 

The  Berlin  Boui'te  is  being  watched  here  with  some  anxiety 
at  present.  The  liquidation  at  the  end  of  September  was  very 
difficult,  and  that  at  the  end  of  October  was  more  difficult 
still.  Rates  of  continuation  ranged  from  6  to  10  per  cent,  and 
in  many  cases  much  higher,  while  several  oj^eratora  found  it 
impossible  to  obtain  the  accommodation  they  required, 
and  were  compelled,  therefore,  to  sell  for  the  October 
account  and  buy  for  the  November  account.  The  position, 
therefore,  has  become  more  serious,  and  at  the  same  time 
the  stringency  in  the  money  market  has  increased.  Indeed, 
a  rise  in  the  rate  of  the  Imperial  Bank  to  6  per  cent  is 
hourly  looked  for.  It  is  feared,  therefore,  that  speculators 
may  not  be  able  to  obtain  the  loans  they  require,  and  that  a 
crisis  may  bo  precipitated.  It  is  certain,  however,  that  the 
banks  will  do  .their  utmost  to  avert  this,  and  that  they  will  be 
assisted  by  the  great  bankers  all  over  Europe.  A  crisis  in 
Berlin  might  defeat  the  operations  in  which  the  great  bankers 
are  engaged.  Very  soon  there  must  be  a  large  funding  oper- 
ation in  France,  the  Russian  Government  is  preparing  to  com- 
plete its  conversion,  the  Italian  Government  is  an-anging  for 
a  railway  loan  in  Germany,  the  conversion  of  the  Egyptian 
preference  debt  is  to  be  aerain  attemjjted  early  next  year,  and 
several  large  South  American  issues,  especially  Brazilian  and 
Peruvian,   are  in  contemplation.     With  all  this  and  much 


mere  in  view,  it  is  evidently  the  interest  of  the  great  bankers 
of  Europe  to  do  what  they  can  to  prevent  a  crisis  in  Berlin. 

In  spite  of  the  state  of  the  Berlin  Bourse  and  the  uncer- 
tainty of  our  own  money  market,  the  general  public  here  has 
begun  to  show  more  interest  in  American  railroad  securities 
than  for  a  long  time  past.  The  market  as  yet  is  narrow,  but 
for  two  or  three  days  the  public  have  undoubtedly  been  par- 
ticipating more  largely  than  at  any  time  this  year.  It  is  said 
that  some  of  our  greatest  houses  have  beg^n  to  buy  ajid  are 
advising  their  friends  that  a  steady  improvement  in  American 
trade,  and  therefore  in  American  securities,  is  to  be  antici- 
pated all  through  next  year.  Besides  international  securities 
are  distributed  here,  and  the  conviction  is  growing  that  the 
issuing  of  new  companies  has  been  carried  as  far  as  it  is  safe, 
while  for  the  moment  South  African  shares  have  also  fallen 
into  disfavor.  Then,  too,  the  opinion  is  spreading  tliat  the 
Atchison  reorganization  will  be  a  success.  Messrs.  Baring 
Brothers  have  replied  to  the  bondholders'  committee  that  their 
demands  cannot  be  complied  with,  but  that  an  eflFort  will  be 
made  to  obtain  representation  on  the  Board  of  the  orfJnpany 
for  the  holders  of  the  proposed  income  bonds.  Apparently 
the  bondholders  are  coming  to  the  c  anclusion  that  they  cannot 
secure  better  terms,  and  that  they  may  as  well,  therefore,  fall  ia 
with  the  plan.  British  railway  stocks,  too,  are  being  actively 
dealt  in,  and  a  rise  has  tacen  place  in  most  of  them. 

A  quarrel  has  broken  out  between  the  promoters  and 
Directors  and  some  of  the  principal  shareholders  of  the  British 
Water  Gas  Company  which  promises  some  sensational  revela- 
tions. The  company  was  brought  out  here  in  March  last,  and 
it  subsequently  sold  concessions  for  several  parts  of  the  United 
Kangdom  to  sub-companies,  receiving  a  large  amount  in  cash 
for  those  concessions.  It  was  represented  that  the  company 
would  soon  have  altogether  about  a  million  sterling  in  cash. 
The  shares,  which  are  of  the  nominal  value  of  £5,  £3  being 
paid,  were  run  up  to  a  premium  of  £20.  They  fell  rapidly, 
and  are  now  at  a  discount  of  IJ^,  and  the  Directors  have 
issued  a  call  for  the  £2  per  share  unpaid.  Some  of  the  pilnci- 
pal  shareholders  allege  that  they  are  refused  the  information 
to  which  they  are  entitled  by  the  Directors  and  OSicers  of  the 
company.  They  requested  the  Board  to  call  a  meeting  of  the 
company,  but  this  was  refused,  and  they  accuse  the  Directors 
and  promoters  of  having  manipulated  the  market  for  the  pur- 
pose of  enabling  themselves  to  sell  at  a  very  high  premium. 

Thf-re  has  been  a  considerable  decline  in  the  price  of  pig 
iron  this  week.  At  one  time  the  price  of  Scotch  pig  was  run 
up  to  64s.  3d.  per  ton,  the  highest  price  reached  since  1880, 
and  the  price  of  Cleveland  pig  was  run  up  to  over  67s.  per 
ton,  a  remarkable  fact,  as  Cleveland  jjig  is  usually  four  or  five 
shillings  per  ton  lower  than  Scotch.  Dui  ing  the  past  few 
days  there  has  been  a  sharp  fall,  due,  it  is  said,  to  sales  by 
speculators.  There  is  no  doubt  that  speculation  has  become 
very  large  during  the  past  few  weeks,  and  has  carried  the 
market  far  too  rapidly,  but  at  the  same,  time  it  is  unquestion- 
able that  the  consumption  of  pig,  iron  has  been  steadily  in- 
creasing all  through  the  year,  and  is  still  increasing.  The 
demand  is  large  for  general  trade  purposes,  and  it  is  exti-aord- 
inary  for  shipbuilding.  The  consumption  upon  the  Continent, 
more  particularly  in  Germany,  is  also  unusually  large,  and 
everything  jjoints  to  a  continuance  of  this  increased  consump- 
tion. At  the  same  time  the  demand  for  coal  is  so  large  that 
the  probability  appears  to  be  that  the  price  of  coal  must  rise, 
and  the  work  people  in  both  industries  are  insisting  upon 
further  advances.  It  seems  reasonable  to  expect,  therefore, 
that  the  relapse  of  this  week  will  soon  be  followed  by  a 
recovery,  and  that  possibly  we  shall  before  long  see  even 
higher  prices.  Consumption  of  copper  is  also  increasing.  It 
has  been  very  large  ever  since  the  break  down  of  the  copper 
corner  in  Paris  early  in  the  year,  and  it  is  stiU  steadily  in- 
creasing. This  week  the  price  of  Chili  bars  rose  in  London  to 
somewhat  over  £47  a  ton.  There  has  been  within  the  last  day 
or  two  a  slight  decline,  but  the  expectation  of  a  further 
advance  is  quite  general.  In  consequence  the  prices  of  copper 
shares  have  again  risen.  On  Thm-sday  Rio  Tinto  shares  were 
quoted  as  high  as  15%.  They  have  receded  to  15,  but  the  buy- 
ing both  in  London  and  in  Paris  is  very  influential,  and  the 
mai'ket  appears  strong. 

The  dock  disputes  are  not  yet  at  an  end.  Lord  Brassey, 
who  was  chosen  as  arbitrator  between  the  lightermen  and 
their  employers,  has  written  a  letter  stating  that  his  award 
has  been  misunderstood  ;  that  in  his  opinion  the  demand  of 
the  men  that  one  job  should  constitute  a  night's  work  had 
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been  agreed  to  before  arbitration,  and  that,  therefore,  he  did 
not  thiuk  it  necessary  to  decide  upon  the  matter  in  his  award 
but  that  certainly  the  award -was  based  upon  the  assumption 
tliat  the  night's  work  was  to  consist  of  only  one  job.  Stil' 
there  is  friction,  but  it  appears  probable  that  all  questions  at 
issue  will  speedily  be  arranged.  Other  classes  of  work  people 
in.  London  are  now  putting  forward  demands  both  for  higher 
wages  and  for  shorter  hours.  "We  are  threatened  with  a  strike 
of  bakers  to-day,  but  as  most  employers  have  already  given 
■way  it  is  expected  that  at  the  last  moment  the  demands  of  the 
men  will  be  conceded.  The  omnibus  men  and  the  tramway 
men  are  likewise  putting  forward  claims  wliich  will  probably 
be  successful,  as  a  strike  would  cause  so  much  inconvenience 
to  tlie  general  public. 

The  wheat  market  continues  very  quiet  and  duU.  The  weather 
is  exceedingly  mild,  and  consumption,  therefore,  is  small,  while 
receipts  are  more  than  sufficient  to  meet  the  demand. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.       Lout  week.  1888.  1887. 

Wheat qrg.    1,450,000        l,4-i7,500       2,301,000        1,354,000 

Flour,  equal  to  qrs.       216,000  236,000  170,000  113,0,0 

Maize ars.       3»4,000  447,000  99,000  3i2,000 

Tlie  comparison  of  import  ti-ade  is  given  below 
1889.  1888. 

Importi.  £■  * 

January  38,025,774  34.80^,988 

February 32,311,877  29,532,776 

March 3«,225,ts83  32,590,821 

April 37,225,549  32,098,6<)3 

May 34,802,437  33,370,775 

June 29.294.015  30,478,854 

July 35,873,247  30,700.412 

AURUf-t 32,!0^',<I23  30,006,140 

Soirteinber....     33,382.561  28.414,372 

Ouiobtr 30, 195,166  35,022,135 


Difference. 
S, 
+  3.222,786 
+  2,799,101 
+  3,635,062 
+  5,126,856 
+  4,431,662 
—  1,184,839 
+  6,166,833 
+  2,-95,888 
+  4,963,189 
+   3,173,031 


Ptrit 

+  9-26 
+  9-41 
+  11-15 
+  15-97 
+  l4-.^9 
-  3  89 
+  16-82 
+  9  65 
+  17-48 
+   9-06 


10  motttha..  347,935,087         313,635,766        +34,349,321        +1095 

The  total  exports  of  British  produce,  month  by  month,  show 
the  following  cantrast: 


1889. 
Exports.  £ 

January 20,479,341 

February 18,609,284 

Haroh 21,381,427 

April 19,569,647 

May 20,335,738 

June 18,613,506 

,Tuly 22,050,379 

August 21,326,007 

September....  19.637,384 

October 23,000,638 


1888. 
£ 
18,583,671 
18,992,423 
19,047,307 
17,775,474 
19,276,225 
19,042,845 
20,762,178 
21,187,759 
19,603,660 
20,893,506 


JHffertnce. 
£ 
+  1,895,670 

—  383,139 
+  2,334,120 
+  1,794,173 
+   1,059,513 

—  430.339 
H  l,2'»9,20l 
+  138,248 
+  33,7  ■.i4 
+   2,107,132 


Per  el 

+10-20 

—  2-02 
+  12-25 
+10-09 
+  6-50 

—  2-26 
+  6-20 
+  -65 
+  -17 
+  10-08 


10  months.. 

205,002,351 

195,165,048 

+   9,837,303 

+  5-04 

Exports  of 

foreign  »nd  Colonial  produ 

ce  were  as  follows  : 

1839. 

1888. 

Difference. 

Peret. 

Xxporlt. 

« 

S. 

S 

January 

5,614,558 

3,963,925 

+  1,650,633 

+41-65 

February 

5,408,311 

5,289,-291 

+       119,020 

+  2-25 

March 

6,003,975 

5.254„503 

+       749,472 

+14-26 

April 

5,573.827 

5.1u0,207 

+       473,620 

+  9-29 

May 

6,731,537 

7,147,199 

—      415,602 

—  6-81 

June 

4,507,702 

5,320,113 

—      812,411 

—15-27 

Juiy 

6,178,635 

6,511,391 

—      332,756 

—  5-11 

August 

4.272,745 

5,566,555 

—    1,293,810 

—23-25 

September 

3.004.076 

4,662.541 

-  1,658,465 

—35  57 

October 

6,545,747 

6,865,419 

+       680,328 

+  11-59 

10  months..    53,811,113 


54,681,44 


840,031 


—  11-53 


The  rates  for  monev  have  been  as  follows. 


Inn 

^ 

Open  market  rates. 

Interest  allowed 
for  deposits  by 

Bank  MIU. 

Trade  Bills. 

Dtsc't  B'se 

g 

^      Three      Tour 

Hix 

Three 

Four 

Ste 

Stock 

At 

ItoU 

11 

Months  Months 

Months  Months 

3H»  -mmH 

Months 

Months 

Banks. 

Call. 

Days 

Oct. 

B 

SJi®  - 

SH&  - 

SHr^m'sHdiii 

3H 

3H  m-3ii 

M 

18 

B 

39i®- 

3«@  - 

3H*  -,3«44Hi 

3«*4>i'3«94« 

SH 

3     3H-3S4 

■• 

25 

5 

39<a  - 

3«»  - 

3«'*  -\3Uaiii 

3«.S4K3M84Ji 

sa 

3 

3!<-SM 

Not 

1 

5     3%»- 

s%s  - 

SM4  3j«4    alM 

1    «1»  4    I3.4H 

Sii 

3 

3k-3« 

'• 

8 

5     4    3  -4    «  - 

4    ®  -  1K«5     4H9S    |4«®5 

8H 

3 

3X-3>4 

*' 

15 

5     4H*  -4    @   - 

4    a  -  4]^ai     4!^3S    Uh96 

SJi    1    3    I3K-3M 

The  Bank  rate  of  discount  and  open  market  rates  at  the  chief 


Continental  cities  now  an 
been  slh  follows: 

id  for 

the  pn 

3V10US 

three 

weeks 

nave 

Rates  of 
Interest  at 

November  15. 

Novembers. 

November  1. 

October  25. 

Bank 
Hate. 

Open 
Market 

3 
S 

5 
5 

3M 
s^ 

3« 
4« 
6 
Hi 

Bank 
Rate. 

0 

s 

5 

4 
4 
6 

e 

Open 
Market 

"ItT 

4« 
*H 

sa 

3^ 
iH 
e 

3M 

Bank 
Rate. 

3 
5 

B 
B 

an 

4 
4 

4 

a 

Open 
Market 

4« 

an 

3H 
3« 
4 

Bank 
Rate. 

3 
5 

B 
6 

an 

4 
4 
4 

6 
S 

Open 
Market 

Paris 

3 

B 

B 

5 

8« 

4 

4 

5 

6 

8« 

tm 

B«rllc 

4M 

Frankfort 

EamburK 

Amsterdam 

Brussels    

Hadrfd 

Vienna 

4« 
4X 

ta 

3H 
8W 

4 

St.  PetersbnrK.. 
CoDenhajian 

6 
3 

The  following  return  sliows  the  position  of 
England,  the  Bank  rate  of  discount,  the  price  of 
C  ompared  with  the  laat  three  years: 


the  Bank  of 
consols,  &c.. 


Olroalatlon 

Public  depoalta 

Other  deposits 

Ooremraent  securttlefl 

Otber  aeourltlM 

EMerre 

Coin  and  bullion 

Prop,  aiisets  to  llabllltlM  .  .par  cent. 

Bank  rate per  ont. 

Coiuols 

Cletrlng-Honse  retnm 


Ue0. 


£ 

UJt»,wa 
i.l8S,064 
«<,B30,a<M 
1B,«1T,401 
lB,006,Be6 

20,033,107 

41M 

6 

as  15-IS 

124,862,000 


tarn. 


t 

M.0M,7»S 

4,Sa9,»0S 

M,MO,SM 

lA,Ma,M« 

ie,8ia,ow 

11,700,»IK 
l»,tM.T30 

«8 
6 

•«« 


'     J 

MtMTM 
•*.M6.1fle 

it,«o»,aM 

18,80S,7S3 
U,378,SU, 
90,310,182 

« 


< 

M,»7aaM 

MMlMT 

iB,saa,7« 

2o,ii«,i4a 
4«M 

4 


181,897,000  ut,wa,daa 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  stat«  of  Ui 
bullion  market: 

Gold— Although  the  gold  points  for  export  to  Oerroanyoml  New 
York  are  nearly  rcnchcil,  there  are  not,  so  far,  any  lnqii(rl^<  ^itwpl  tor 
India.  The  Hnnk  has  bought  £28,000  and  sold  i ' '  ; '■'">  -  ■■-?! 
£50,000  In  for  Lisbon,  £15,000  for  India,  £10.000  ■  » 

and  £9,000  for  Oernmny.    Arrivals:  From  West  Ini'.i  :, 

£2,000;  New  Ze.ilimd,  £50,000;  River  Plato,  £5,0Ou;  .-.aini.  j.  i  i,.nn'; 
total,  £120,000.  flhlpnH'nt.t,  per  P.  A  O.  steamer  to  Bombay:  Wov.  8, 
£5.000  bars:  Nov.  14,  £40,0(K)b:irs  and  £15,000  coin. 

Silver— With  strong  demand  the  price  of  silver  r  --  "  r  8th  to 
43iS|hd,  at  which  a  large  business  was  done.    Yenti  i  .v-aa  on 

oiler  than  there  was  diniiuid  for,  and  the  price  f'  '1     Ar- 

rivals: From  West  Indies,  £2,000;  Chill,  £20,000;  Ni-w  ti.i  k.  i.tD.OUO; 
total,  £.52,000.  Shipments:  To  Kond)ay,  Nov.  8,  «126,000;  Nov.  U, 
£26,200;  to  Calcutta,  Nov.  14,  £5,0O0. 

Mexican  dollars  have  been  dealt  in  to  a  large  amount  at  constantly 
Improving  rates.  The  last  transaction  was  at  43''gd.  From  West 
Indies,  £14,000. 

The  quotations  tor  bullion  are  reported  as  follows: 


OOLO. 

BILTSa. 

London  Standard. 

iVor.  H. 

.Vol'.  7. 

London  Standard. 

.Von.  14. 

Nov.  7. 

f.      d. 

«.     d. 

1       *• 

4. 

Bar  gold. One. ...Of. 

77    0 

77    9 

Bar  silver o«.    4S  11-18 

iSU 

Bar  gold,  eontaln'g 

Bar  sIlTer,  contain- 

20 dirts,  silver.os. 

77  10 

77  10 

ing  8  grs.  gold. o«.   44  1-lB 

44X 

Span.doubloons.oz. 

Cake   silver oi-      47K 

47  B-IS 

^.Am.doubloons.oj;. 

Mexican  dolii....oi.'     43M 

4S« 

The  following  shews  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  ten  -weeks  of  the  season 
compared  with  previous  seasons: 


Vheat... 
Barley... 
Oats..... 

Peas 

Beans 

Indian  corn.. 


1889. 
..C-Wt.  11,9S3,507 

4,647,456 

3,107,445 

238,669 

887,325 

6,164,216 


Flour 3,111,180 


1888. 

14,221.532 

3,711,205 

3,792,614 

345,235 

583.696 

6.417.644 

3,736,391 


1887. 
9.903,524 
3,10^,318 

2,915,765 

575,206 

428.880 

4.361.277 

3,816,874 


1886. 

10,857,932 

5,311.413 

3,350,979 

397,731 

501.428 

5,175,495 

3,181,967 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 


Imports  of  wheat,  cwt. 

Imports  of  Hour 

Bales  of  home-grown. 


1889. 

11.983,507 

3,111.180 

10,409,964 


1888. 

14.221,532 

3.738.394 

6,768,798 


1887. 
9.903,254 
3,816,m74 
8,829,421 


IS86. 

10,857.932 

3.1S1.967 

7,452,373 


Total 25,504,651 

Aver,  price  wheat  week. 30s.    3d. 
Av.  price  wheat  season. 29s.  lOd. 


21,726,7-24  22,549,549  21,492,272 
3l8.  8d.  30a.  6d.  31s.  Id. 
339.    6d.        238.    4d.       30.S.  lOd. 


Enellah  Financial   niarketa— Per  Cable. 

The  dally  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  28: 


iMndon. 


Silver,  per  01 <*. 

Oonsols,new  2H  percts. 

do     for  account 

Fr'oh  rentes  (In  Parle)  fr. 

U.  8.  413s  of  1891 

a.  8.  4«  of  1907 

Canadian  Pacitlo. ....... 

Chic.  Mil.  &  St.  Paul 

Illinois  Central 

Lake  Shore 

loulsvileA  Nashville.. 

Mexican  Central  4s 

N.Y.  Central  &  Hudson. 
N.Y.  Lake  ErH  &  West'n 

do.       2d  onns 

Norfolk  A  Western,  pref. 
Northern  raciUc,  prof .. 

fennsylvanla 

Phila<lelphla  &  Beading. 

Union  Pacitlc 

Wabash,  pref.  .^^^^^^_^_^ 


Sat. 


44 14 
971,, 
97 1« 
t<7-55 
107  «9 
I3uia 
75 
73 
121'4 
lOflM 
8758 
70  >« 
lO"! 
29 

104% 
62 
79 
64 
2m 
72>4 
3i^ 


If  on. 


44% 
97!. s 
97;i,8 
87-,'>5 
1071* 
130  >« 

757a 

73  >4 

12m 

110 
88  »8 
71 

109-% 
29 

104\ 
02  Is 
79  >« 
63-'9 
21  >4 
72:^ 
33 14 


Tues. 


44^8 
971,6 
97  ig 

87e-^>4 

107 19 

1301a 
75% 
73  as 

121>s 

110% 
88»« 
71% 

1091a 
29 

101% 
1.256 
79  M 

2II4 
72S8 
33i« 


Wed.     Thurs. 


44% 
971,8 
97 '8 

87-5214 

1071a 

1301a 
75% 
73% 

121 

110i« 
87% 
71% 

109  >a 
28% 

104% 
62% 
78% 
63\, 
2114 
71% 
33 


44% 

97»i8 

»75„ 

87-61 

1071a 

130  >• 
7.1% 
73 

121 

110% 
87% 
71% 

109% 
28% 

104% 
62% 
78% 
03% 
21 
71% 
S3 


m. 


443,8 

976,« 

975,8 

S7-70 
107% 

i;m>% 

75% 
72% 

121 

110 
86'% 
7:% 

10»% 
28% 

104% 
61% 
78 
53-% 
20-8 
70% 
32% 


©wmmcrclaX  muX  W^iBCtHmuoxts  IJcitJS 


National  Banks. —  The  following  National  Banks  h»»« 
recently  been  organized: 

4.163— The  First  Nnlional  Bank  of  StorUng.  Neb.    Capital.  *5O.0O0- 

WUliam  M.  Kothell,  Prc^iident;  Johnson  P.  Renshaw,  C»,*lm-. 

4,104- The  Citizens' National  Bank  of  Marietta,  Ohio.    Capital.  WO,; 

000.    Harlow  Chapiu,  Pre.«idcnt;  Edward  M.  Booth,  Ca.sMer. 

IMPORTS  AND  EXPORTS  FOR  THE  WEEK.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  geiieral  ,°»erchandi9e. 
The  total  imports  were  $11,786,297,  against  $*',9i 3,895  the 
preceding  week  and  ^S,814,319  two  weeks  previoiu^  The 
exports  for  the  week  ended  Nov  26  amounted  to  $5,808,898, 
against  $5,930,563  last  week  and  $7,178,.5.5.-.  two  weeks  previoos. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  good.«)  Nor.  21  and  for  the  week  endmg  rfor 
general  merchandise)  Nov.  22;  also  totals  since  the  beguming 
of  the  first  week  in  January. 
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FOREIGN  IMF0BT8  AT  KBW  TORK. 


Ivr  Week. 


Dry  Oooda 

8«ii'l  mer'dlse. . 


Total 

Since  Jan.  1. 

Dry  Goods 

8en'l  nier'dise. 


1886. 


$1,554,899 
4,590,603 


$6,145,502 

$105,812,442 
286,679,346 


1887. 


$2,161,376 
6,430,587 


1888. 


1889. 


$1,819,295 
7,066,502 


$2,730,862 
9,005,435 


$8,591,963       $8,885,797|  $11,786,297 

$111,599,485  $115,817,012  $121,945,929 
312,641,819    304,202,319,   331,337,503 


Total  47  weetg.  $392,491.788  $4.'4.240,80t;$420,019,331  $453,283,432 
The  following  is  a  statement  of  the  exports  (exclusive   of 


specie)  from  the  port  of  New  York  to  foreign  ports  for 
week  ending  November  36  and  from  January  1  to  date: 

BXPORTB  FROM  NEW  YORK    FOR  TKB  WBBK. 


the 


1886. 

1887. 

1888. 

1889. 

toi  the  week.. . . 
PrdT.  reported.. 

$6,015,201 
283,463,355 

.$5,627,244 
274,719,189 

$6,253,974 
262,429,316 

$5,808,898 
307,105,986 

Total  47  weeto. 

$289,508,556 

$280,346,433 

$263,683,290 

$312,914,884 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  November  23  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887: 


EXPORTS  AND  IMPORTS  OF   SPECIE  AT  NEW  TORK. 

eoid. 

Si^mrts. 

Import*. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.  1 

Great  Britain 

France .......... 

$55,701 
'2i',i28 

$13,912,315 

27,718.805 

22,273 

4,143,396 

30,300 

2,253,876 

76,200 

$96,500 

■■8',600 
4,5t0 
2,900 

24,185 

$3S0,634 

1,558,304 

1,849,373 

799,987 

Oennany..... .... 

West  Indies.. 

Mexico 

South  America 

hU  otlier  countries. . . 

199,792 
833,323 

Total  1889 

Total  1888 

Total  1887 

$76,829 

4,199,834 

41,277 

$48,457,165 

23,778,365 

6,724,615 

$136,685 

4.65.'i 

630,574 

$5,712,867 

5,863,123 

37,206,216 

Silver 

Exports. 

Imports. 

Week. 

SinceJan.l. 

Week.      Since  Jan.! . 

Great  Britain 

France 

$181,192 
5,000 

$17,655,384 

212,000 

26,287 

141,981 

3'fi',912 
190,602 

9 1         S99.287 

14,711 

973 

Germany. .... 

West  Indies 

ii'sOO          196.302 

Mexico 

Bouth  America 

All  other  countries... 

46.929 

837,138 

Total  1889 

Total  1888 

Total  1887 

$486,292 
320,934 
331,415 

$18,538,166 
11,924,776 
10,160.256 

$66,389,   $1,375,753 
11.958       1,683,133 
33.472       1.9:2,767 

— At  a  meeting  of  the  Council  of  the  American  Association 
of  Public  Accountants,  held  on  the  19th  inst.,  the  following 
officers  were  elected  :  President,  John  Heins,  Philadelphia, 
formerly  V.  P. ;  Vice-President,  Edward  H.  Sewall,  New  York 
(of  the  firm  of  Barrow,  Wade,  Guthrie  &  Co.);  Secretary  and 
Treasurer,  Wm.  H.  Veysey,  New  York.  Attention  is  called  to 
the  card  of  the  Association  on  the  first  page  of  to-day's  issue. 

—The  only  trust  company  doing  business  in  the  Eastern 
District  of  Brooklyn  is  the  Nassau  Trust  Company.  This  com- 
pany allows  interest  on  balances,  besides  having  all  the  char- 
ter powers  given  by  the  State  for  taking  care  of  estates  and 
trust  funds. 

— Attention  is  called  to  the  advertisement  in  to-day's  issue 
of  the  Savannah  Hotel  Company,  offering  a  part,  of  the  issue 
OS  $200,000  first  mortgage  5  per  cent  bonds.  The  cost  of  the 
property  covered  by  the  mortgage  was  $410,000. 

—Parties  looking  for  a  selected  list  of  Investment  Securities 
will  find  that  of  Messrs.  Coffin  &  Stanton,  in  to-day's  Chroni. 
CLE,  a  matter  of  interest. 


Auction  Sales.— Tlie  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son: 
fharef, 
1  Clinton  Hall  Aseociat'n..   61 

4XJ.  8.  Trust  Co 752 

6U.  8.  Firelns.  Co 177 ^a 

1  111.  Centr'lRR.  Co.  4  p.  c. 

Leased  Line 98% 

12  Pacific  Bank 198»ii 


5  Corn  Exchange  Bank 24OI3 

22  Nat'l  Bk.  or  the  Republic.  177ia 
4  Chemical  Nat'lBaiik  ..4,305 

23  Irviijp  Natl  Bank.204ia-207'a 
20  N.  Y.  Equitable  Ins.  Co. .112% 
38  Knlckeib'k'r  Firelns.  Co.  7213 
26  Amer.  Loan  &  Trust  Co. .120 
10  N.Y.  Real  Est.  <fe  Buildlug 

ImprovementCo 72 

320  The  Lonrt'n  &  N.  Y.  Invest- 
m'lCiirp.  (limited)  $1  90 
pprsh.p'd.  $4  90-.f5  25  p.  sh. 

100  Oriental  Bat  k 22514 

183  Memp.  &  Cha'at'n  RR.  Co.  60>2 
55  HollandTrust  Co 224-210 


Shorts. 

180  fit.  Nicholas  Bank 130»2 

5  Renssela'r&Sar.  RR.  Co.  187 

106  Bank  of  America 199>« 

75  41h  Nafl  Bank 17yis 

56  National  Park  Bank 25^1 

33  Lcath'rMan't'r8Nat'lBk.245 

100  Penn.  Coal  Co 3  Id's 

50  Merchants' Nafl  Bank    .157'* 

5  N.  Y.  &  Harlem  RR.  Co..248>s 
10  B'klyn  Ja,  N.  Y.  Ferry  Co.  165  "4 

6  Butchers  &  Drovers'  Bk.l97 

Bonds. 
$2,009  Br'dw'y&7th  Av.  RR. 

Co.  58.  1914 .104  &  int. 

$2,000  Ottuinwa  C.  P.  &St.  P. 

RR  Co.  IstM.  58.1909 108% 

$5,000   Consol.    Gas    Co.   of 

N.  Y.  5s,  Debenture 106% 

$2,000  Biiurbon  Town8'p,Ill., 

108,  Jan.,1874(oouponeon).     9 


^gatrMufl  and  l^inattcial. 

Spencer  Trask  &  Co., 

BANKERS. 
No*.  16  and  18  Rro.id  Ntreel,  New  York  City. 

ALBANY,  N.  Y.:        SARATOGA,  N.  Y:        PROVIDENCE,  H.  I  ■ 
TRANSACT    A     OISNBRAL,    BANKING    BUSINKSS. 

All  classes  of  Securities  Bought  iind  Sold  on  Commission  Special 
ttention  given  to  Investment  Securities.  Direct  wire  to  each  offloe 
and  to  Philadelplila,  Boston  and  Chicago. 


New  York  City  Bank  Statement  for  the  week  ending  Nov 
28, 1889,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
(OOt  omtttnL) 


Bank  of  New  York... 

Manhattan  Co 

Merchants'. ...... 

tfftchautos' 

Anerica 

Phenlx 

Olty 

riidesmen'B 

Ohemloal 

Merchants'  Bxoh'nge 

9allatln  National 

Batchers'  ft  Drovers' 
ICeahaalos'  &.  Traders 

areenwich 

Leather  Mannfaot'ra. 

aerenih  National 

Jtateof  New  York... 
American  Exchange. 

Commerce... 

Broadway............ 

MercaQtlle. 

Paolflc 

Bepabllo 

Chatham....  ......... 

Peoples' 

North  America. 

Hanover. 

Irving 

Oltlzena' 

EVaasan 

Market  &  Fnlton 

St.  Nicholas 

3hoe  &  Leather 

Corn  Exchange 

Continental. 

Oriental 

Importers'  A  Traders' 

Park 

North  River 

Eat  River 

Fourth  National  . . 
Central  Natloral., 
Secojd  N%tlont.l  >. 
Ninth  Vj  uonal.  . . 

Wrsc  National 

Third  National 

N.  Y.  Nat'l  Exchange 

Bowery 

!?6W  York  County.. . . 
Glerman- American.... 

Chase  National ^  . 

Filth  Aveune 

aerman  Exchange... 

Glermanla 

Inlted  states 

Lincoln 

aarfleld 

Plfth  National 

Bank  of  theMetrop.. 

Vest  Side 

Seaboard 

Sixth  NataonaL 

W«<»t«m  Vational 

First  Natioual.B'klyD 


Total .... 


OavitaL  Surpliu. 


« 

1.611.6 

l,!i40.ti 
8^5,0 

1.775.3 

1,87S.5 
549,0 

2,412.4 
'il9.7 

6,056,0 
118,4 

1,378,8 
281,5 
22'J.2 
lOS.O 
613,6 
75,1 
406,4 

1,667,5 

3,258.2 

1,682,2 
780,0 
350.8 
887,7 
695.8 
256.0 
482.0 

1,250,8 
274,5 
384,1 
191,0 
699.*- 
202.7 
239.1 

l,105,fi 
280.4 
366.3 

4,375,7 

2,114.8 
ll#.l 
123.7 

1,410,6 
561,1 
•<!4(),8 
28  7. 'j 

6,089,1 
267,-l 
130,6 
391,7 
'.^21,9 
217,6 
715,0 
717,1 
423.2 
381,5 
513,1 
247,8 
293.U 
264,3 
482,3 
230,1 
132,2 
75.4 
262.7 
705,0 


2,000,0 

2.050,0 

2,000.0 

2,000.0 

3,000,0 

1.000.0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300.0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

460,0 

200,0 

700,0 

1,000,0 

.500,0 

600,0 

500.0 

750,0 

600,0 

500,0 

1,000,0 

1,000,0 

300,0 

1.500.0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

5jO,0 

1,030,0 

800,0 

250,0 

200,0 

750,0 

500,C 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

150,0 

300,0 

200,0 

600.0 

200,0 

3,500.0 

300,0 


Loan* 

'« 

11,080,0 
»,75'2,0 
6.96(i.2 
S.570,0 

10.'.!51.6 
4.060.0 
0.983,7 
'A6'22,l 

21,655,3 
3,213.J 
6.J(l8.(' 
1.892,6 
2,816.(1 
1,257.0 
3,402.4 
1. 394.1 
3.658,9 

16.706,(1 

18,1  Ix.H 
5,b28,0 
1,577,-i 
2,741,7 

10,7-27,1 
5.164.0 
2.0 10. 
4.399,7 

13,886.0 
2,855.0 
2,824.3 
2.162.T 
3,«»74 
2.070,3 
2,889.0 
6,331.0 
4,396,8 
2,085.0 

20.14l,e 

19.461,1 
2,091,9 
1,276,9 

16,780,7 
7,3o0,0 
4,060,0 
6,189,4 

20,805.2 
6,522,0 
1,327,7 
2,015,0 
2.582,5 
•2,917.2 
8,716.3 
4.018,1 
2,837,8 
2,711,6 
4,311,8 
2,829,6 
2.936,1 
1,694,1 
4,162,4 
2,166.0 
3,236,0 
1.987,0 

10.321,9 
4,265,0 


■  61.062.7  56,650,1  395.219.0  75,196.1 


Specie. 

2,400.0 

1,553.0 
965.1 

1,617.0 

2.087.8 
718.0 

2,191.1 
287,4 

6,782.-. 
152.8 
687.4 
425.2 
131,0 
182,3 
68'(,4 
31:2.1 
193.1 

2,816.0 

1,161.7 
930,6 

1,612.1 
469.7 

2,516.7 
843,2 
451.0 
27rt.3 

3,980,2 
419,9 
515.6 
480,5 
960,0 
209,2 
498,0 
721,0 
510,2 
171,8 

3,811.3 

5,339,3 
111,3 
298,1 

.t,20,'>,4 

1.380,0 
936,0 

l,'212,-2 

4,20:<,3 

1.161,6 
231,3 
510,0 
610,0 
391,5 

1,853,9 
960,6 
185,9 
201," 

1,237.7 
647.1 
583.0 
308,1 

1,230,5 
364,0 
535,0 
380.0 

1,459,1 
664,6 


LeoaU. 


S 

490,0 
621.0 
665.1 
611.0 
414,0 
223.0 
21H.0 
173,8 
761.5 
527.1 
202.0 

82.5 
426.0 
136.7 
188.1 

39,2 
360,6 
384,0 
1,8:{0,6 
276,2 
707,3 
380.3 
171,1 
471,3 
165,1 
42j,« 
131,6 
291.7 
119,8 
258,2 
111,3 
126.8 
361.0 
227,0 
714,3 
285.5 
1,613.7 
580.5 
117,5 
130  7 
931,6 
657,0 
271,0 
419,1 
917,8 
560  0 
1107 
230,0 
151.5 
135,6 
763,8 
121,0 
822.0 
371,7 

28,5 
221,8 
365,4 
254,2 
313,0 
24i,0 
483,0 
107,0 
744,1 
115.0 


DetoHU. 

i' 

10.600,0 
9.574,0 
6,779,8 
7.363,0 

10,116,4 
4,095,0 
9,713,8 
2,000,2 

26,158.0 
3,716,7 
4.033,2 
1.847,6 
3,148.0 
1,280,7 
2,752,2 
1,384,4 
2.890,4 

13.766.0 

11.719,3 
4,736,7 
8,.372.1 
3,162,6 

10,959,1 
5,361,5 
3,071,8 
6,-.'87,0 

15,081,9 
2,832,0 
3,324,1 
2,928,8 
4,333,8 
1,991,6 
3,177,0 
6,350,5 
1,847,6 
2,010,1 

20,908,3 

23,261,1 
2,287,2 
1,617,3 

16,455,8 
7,929,0 
4,903.0 
6,636,2 

19,872,2 
6,935.7 
1.259,3 
3,018,0 
3,015,5 
2,630,9 

10,086,5 
4,247,2 
3,550,0 
3,218,9 
5,132,0 
3,444,2 
3,631,8 
1,921,5 
6,215,2 
2,246,0 
.3,901,0 
2,060.0 
S,7S6,4 
4,058,0 


6,103,1  400,456.0 


Capttnt  <t 
BAKKS.       Survlua.     Loans.      Specie.     Legals.    Devoaits.' 


N.  York.' 

Oct.    26... 

NOY.     2.... 

9.... 

"      16  .. 

"      23.... 

Boston.* 

Nov.  9 

"     18.... 

"    23 

Phlla  • 

Nov.    9  ... 

"       16  ... 

"       23.... 


$ 
116.707,8 
116.707.8 
117,712,8 
117,712.8 
117,712,8 

65,514.9 
65,614,9 
65,514,9 

36,132,3, 
3,5,13'2.3 
35,132.3 


396,383,8  72.250.4  29,083,4 
398,112.0  7'2,797,6  28.852.3 
397,760,2^73,369,7:26.280.7 
395,826,2  75.016,r 26,441.0 
395,219,0j78,19'?,l|26,103,l 


156.241,1 
153,361,5 
151,121,8 

98.098.0 
97.515,0 
97.0;9,0 


9.799.6!  5,196,1 
9,162,5  4,807.8 
9,698,1 1    4,951,4 

24,121,0 
23,167,0 
23,115,0 


100,818.1 
102.117,7 
101,615.0  1.061,3 
403,748.9  1.07  7.2 


?irr:r,i  ciearintt. 


4,040,0 
4.0.)6,2 


718,!'11,4 
792.903,3 
701.718,7 
775,056,8 


100.158,3  4,080,2  799,437,1 


135,905.9 
131,269,1 
132,160,2 

95,156.0 
94.827.0 
93.665,0 


2.646.1101.168,5 
'2,531',6  100  .500,5 
2,537,9     96,213,7 


3,126,0 
2,135.0 
2.135,0 


79.701,6 
70,335,3 
79.758,1 


'  ^e  Ofnit  two  ciphers  tn  all  these  figures.     +  Including,  for   Boston  and   Phila- 
deipfala,  the  Item  "due  toother  b-tnits.'' 

Bank  Stock  List — Latest  prices  this  week. 


BANKS. 

Bid 
200 

Ask 

2~10 

BANKS. 

Bid. 

Ask. 

1     BANKS. 
N.Y.  Coanty. 

Bid. 
150 

Ask. 

America 

Garfleld 

400 

_ 

Am.  Eich... 

160 

German  Am. 

122 

130 

N.Y.NatEx. 

127 

Asbury  Park 

102 

Gei-man  Ex. 

280 

Ninth 

155 

Bowery 

265 

Germauia 

2V() 

N.  America. 

187  >a 

Broadway... 

300 

305 

Greenwich.. 

140 

.  .  . 

North  Hiver. 

148 

^^ 

Butchs'&tio. 

185 

Hanover 

300 

Oriental 

210 

Central 

143 

118 

Hud  River.. 

115 

Pacific (175 

Chase 

250 

Im.  s.  Trad's' 

510 

560 

Park 254 

Chatham 

310 

Irving 

190 

People's '2'25 

Chemical 

4000 

Leather  Mis' 

210 

250 

Phenix...    .  140~ 

14& 

City 

160 

115 

Citizens' 

180 

Madison  8q.. 

100 

110 

Republic 176 

Columbia .... 

208 

Manh.attan. . . 

180 

Seaboard. ...1I12 

■ 

Commerce... 

19V 

202 

Market*  Ful 

210 

225 

Second 325 

Commercial.. 

102 

112 

Mechanics'.. 

210 

Seventh (130 

Continental . 

133 

137 

M'chs'A  Trs'. 

215 

Shoe&Leath.  152 

156 

Corn  Exch... 

230 

.Mercantile... 

205 

Sixth 

250 

East  River.. 

17;) 

176 

Merchants'.. 

158 

165 

St.  Nicholiis. 

120 

135 

nth  Ward... 

160 

Merch'ts  Ex. 

1'20 

State  of  N.Y. 

116    • 

Fifth 

250 

Metropolitan 

14 1» 

Third 

12ft 

135 

Filth  Ave.... 

1100 

Metropolis...  325 

Tra<lesmea'8. 

100 

First 

2000 

United  St'es. 
Western 

14th  Street.. 

165 



Murray  HU1.|230 

94 

9513 

Foui-th 

170 

173 

Nassau I16I 

West  Side. 

200 

Sallatin 

265 



New  York...  211 

256 

City  Railroad  Securities— Brokers'  Quotations. 


Bl'ckerSt.  <S,  Ful.  F.  -Stk. 

Istmort.,  78.,  li)0(> 

Br'dway  &  7tUAv.-St'k.. 

Ist  mort,  5s,  1901 

2<lmort.,  59, 1914 

B'wjiy  Sui-face  b'dsi...l921 

Bonds  guar.,  59,  1905 

Brooklyn  City— Stock 

Istmort.,  6b,  1902 

Bkiyii.  Cro8stown~SK»cl. . 

Istmort..  79.  1908 

Bushw'k  Av.(Bklyn)— St'l! 
Central  Crosstown— St'k.. 

1st  mort,  6.S,  1822 

Cent.  Pk.N.&  E.Riv.-Stk. 

Consols.  7a,  1002 

Chrlst'ph'r&lOth  St-Stk. 

Bonds,  79,  1898 

Pry  Dk.E.B.<S:  Bat'y— Stk 

l8l  mort..  78,  1893 


27 
115 
210 
195 
101 
104 

96 
162 
103 
195 
108 


29 
117 
245. 
106 
106 
106 
100 
183  >a 
100 
200 

no 


D.  D.  E.B.  &  B.— Scrip  6s..  105 

Eighth  Av.— Stock. 175 

I    Scrip,  6a,  1914 1105 

42d  ,(i  ar'ml  St.  P'ry-Stk.  200 


106 
185 
1110 


140     (113 
140     ;113 


118 
108 
118 
128 
110 
125 


120 
110 
121 
131 
113 
127 


10712  If'Sin 


I    1st  mort.,  79,  1893 

42d  St  Mauh.&  St.N.Ave. 

I    1st  mort,  6s,  1910 

I    2d  mijrt.,  income, 6s 

Houst.  W.St.&  P.i'-'y— Stk. 

I     let  mort.,  78,  1894 

Ninth  Ave 

Second  Ave. — Stock 

I    Istmort,  68,  1910 

Sixth  Ave.— Stock 

I    istmort.,  78,  ItOO 

[Third  Ave.— Stock... 

I    Bonds,  6.S.  1937 

iTwenty-third  St— Stock.. 
1    let  mort,  78,  1893 


108 
42 

116 
60 

176 

lea 

95 
89 
105 
180 
105 
266 
111 
270 
107 


13>a 

117'a 
621* 


110 

100 

101  i-j 

107 

195 

106 

275 

103 

275 

109 
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Ihje  gawlijers'  ^vattU. 


DIVIDBNDBi 

Tlie  following  dividends  hare  recently  heeu  annoanced : 


Kameof  Company, 


Railroads. 

BoHtou  &  Albany  (qiiar. ) 

Chicago  &  Noi'tliwest'n,  common, 
do  do       pref.  ((luar.) 

Conuccticut  River  (qiiar.) 

Old  Colony 

Ftiila.  Wilmington  &  Baltimore.. 

iniBrellaneoiis. 
Delaware  &  Hudson  Canal  (quar.) 
Lehigh  Coal  &  Navlgatlou 


Sook$  Oloied, 
(Diiyt  mettitive.) 


2 
3 

2 

3Ja 
3 

1% 


Dec. 

Dec. 

Dec. 

Jan, 

Jan. 

Jan. 

I 

Dec. 

Dec. 


31  Doc.     1  to  

2:t  Dec.     1  to  Doc.  23 
23  Dec.     X  to  Doe.  23 


I 


Deo.  17  to 
Nov.  23  to 
Nov.  29  to 


Nov.  28  to  Doc.  16 
Dec.     1  to  Dec.  10 


WALL  STREET,  FRIDAY,  Nov.  '^9,  18M».-S  1*.  31. 

The  Money  Market  and  Financial  Situation. — Tbe  weelc 
has  been  somewliat  brokea  up  by  tlie  occurrence  of  tJie  Thanlis- 
giving  holiday.  There  has  also  been  a  slight  cloud  thrown  over 
the  business  public  by  the  great  calamities  in  Lynn  and  Boston. 
At  the  Stock  Exchange  the  great  feature  of  tlie  week  was 
the  tumble  in  Chicago  Gas  Trust,  owing  to  tlie  Supreme  Court 
decision  in  Illinois  against  the  validity  of  the  organization  in 
its  operation  as  a  monopoly.  So  far  as  the  actual  value  of  the 
property  is  concerned  there  would  seem  to  have  been  unreas- 
onable alarm  among  the  holders  of  shares,  for  even  in  the 
event  of  a  receiver  being  appointed  the  property  would  have 
to  be  administered  for  the  benefit  of  its  owners.  The  N,  Y, 
Court  of  Appeals  decision  in  the  Broadway  Railroad  case  went 
far  towards  giving  stock  and  bond  holders  some  assurance 
that  their  rights  cannot  be  sacrificed  even  by  a  company's  for- 
feiting its  franchise. 

The  week  has  been  enlivened  by  the  issue  of  two  plans  by 
the  respective  M.  K.  &  T,  conunittees — the  combined  King- 
Adams  committee  and  tlie  Olcott  committee.  Things  have 
become  so  complicated  in  the  affairs  of  tliis  unfortunate  com- 
pany, and  the  emulation  has  been  so  sharp  between  the  trust 
companies  to  secure  the  reorganization  business,  that  the  time 
has  come  when  security  holders  should  inquire  very  closely  as 
to  the  actual  amount  of  interest  represented  by  the  different 
committees,  and  what  that  interest  is.  There  is  not  a  very 
wide  difference  between  the  two  leading  plans  so  far  as  the 
stock  is  concerned,  as  they  both  propose  to  assess  the  stock  10 
per  cent,  though  giving  somewhat  different  equivalents  for  the 
cash  assessment.  It  is  much  to  be  hoped  that  the  different 
parties  will  be  brought  together  and  join  with  the  foreign 
bondholders  to  get  the  M.  K.  <K  T.  in  shape. 

There  are  some  moves  of  importance  taking  place  on  the 
railroad  chess  board  which  have  not  yet  been  fully  consum- 
mated. The  Union  Pacific-Denver  Texas  agreement  has  as- 
sumed definite  form  and  the  Denver  &  Rio  Grande  and 
Colorado  Midland  arrangements  are  important  in  Colorado. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  Vi  per  cent, 
and  to-day  the  rates  were  6@1.')  per  cent.  Prime  commercial 
paper  is  quoted  at  5i^@6J^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £371,000,  and  the  percentage  of  reserve  to 
liabilities  was  43-38,  against  40-94  last  week;  tlie  discount  rate 
remains  unchanged  at  .5  per  cent.  The  Bank  of  France  gained 
7.5,000  francs  in  gold  and  200,000  francs  in  silver. 

The  New  York  Clearing  House  banlcs  in  their  statement  of 
■  November  28  showed  an  increase  in  the  surplus  reserve  of 
$935,32.'),  the  total  surplus  being  $1,485,200,  against  $549,875  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Capital 

Surplus 

Loana  and  dise'ts. 

Specie 

(^rculatlen 

Net  deposits 

I>egal  tenders 

Legal  reserve 

Keserve  held 

Surplus  reserve.. 


1889. 
Nov.  -23. 


/  iffr'nc't  fr'm 
Prev.  Week. 


61.002,7001 

5fi.050.1<K)i 
3ii,5.219.000 

75.496,100 

4.0HO,2<)0 

400.4.5(l,0()0 

26,103.100 

100,114.000 
101,599,200, 


1888. 
Nov.  24. 


Dec.  607,200 
Inc .  450,000 
Inc .  3,000 
Dec.3,292,900; 
Dec.    337,900 


Dec. 
Inc. 


823,225 
112,100 


60,762, 

51,586 

390,S14. 

87,471, 

5,343, 

412,139, 

27,875, 

103,031, 
115,316, 


,700 
,000 
,000 

,200 
000 


1887. 
.Von.  2«. 


3.53, 

70, 


SOO'SSl 

500 1  24 

825;  87 
700  91, 


277.900 
006,100 
037,600 
691.200 

581,100 

922,800 
587,200 


1,485,200  Inc.    935,3251    12,311,875!     6.664,400 


Exchange.— There  is  still  no  change  to  report  in  the  sterling 
exchange  market,  business  having  again  been  very  dull  and 
rates  remaui  unchanged  and  firmly  held,  in  spite  of  the  diil- 
ness.     Posted  rates  to-day  are  4  81  \.^,  and  4  86, 

To-day  the  rates  on  actual  business  were  as  follows,  viz, : 
Bankers'  60  days'  sterling,  4  80^.^;  demand,  4  8534'ii  4  85i^j. 
Cables  4  85%'«4  86.  Commercial  bills  were  4  79Vi'(a4  7934. 
Continental  bills  were:  Francs,  5  23i-8<g5  32'^  and  5  205g 
{35  20;  reichmarks,  94^^  and  9.5M;  guilders,  40^40,1^  and  4034 
@40^. 


Tbe  ratee  of  leading  bankerB  are  as  foUowa  ; 


November  20. 


SUly  Day: 


Demand. 


Prima  bankers' ate-Ung  bllU  on  London..        4  SlHi       I         4  80 

Prime  coinniercial  4  70%94  80  

Douumculary  oummerolal 4  70^9A  78>s'       

Puila  (franos) 'S  23>«»5  Z2>s  S  SOWS  90 

Amaterdam  (gnllders) S9''s*30i»ieitOi|.»  40>e 

KraaktortorBMmtntretehmarta) I    94'4»94*»    |    g^UOftN 

United  States  Uonds. — Only  a  few  sales  of  Qovemment 
bonds  have  been  r(;[>ortcd  on  the  Stock  E^hange  and  prices 
remain  unchamged.  The  offerings  to  the  Secretary  of  the 
Treasury  have  also  been  on  a  much  smaller  scale  than  last 
week  and  the  purchases  amount  to  onlv  $1,043,800. 

The  statement  for  this  week  is  as  follows: 


4M  P«r  r<n(j  (Hm  1881. 

4i>»r0tRteStMlM7. 

Otfrtnot. 

furch'u. 

Pricn  paM. 

0/«ri««fc 

PtKrt'M. 

fVtCM   f*t 

Bfttardar  •  - 

Monday 

Taefldaj  — 
Wedn'sdny. 

ti«.0OO 

0,050 

81.000 

8.8S0 

flM.OOO 

S.OSO 

81,000 

8,880 

lOSM 
lOSk 
106H 
109M 
Holl 

W8.480 

U«MO 

4«.460 

ao«.ooo 

dar 

(8s.«ao 

SIS  SOD 

4«,490 
KW.OOO 

l»7 
117 
l«7 

rrlday 

180,600 

180»0 

lOBX 

212.000 

sit.000 

IST 

ToUI.  .  .. 

880,400 

280,400 

108M 

Tai.400 

7es,4oo 

197 

The  closing  prices  at  the  N,  Y.  Board  have  been  as  foUows : 


Interetl 
Period! 


4»2S,  1891 

4>«i».  1891.    ... 

48,  1907 

48,1907 

68,  cur'cy,'95. . 
6e,  eur'cy,'96. . 
Ha,  our'c.v.'97.. 
68,  cur'^!i,'98. 
68,  car';y,'99.. 


..reg. 
coup 
.-reg. 
coup . 
..reg. 
..reg, 
.  .reg 
-  reg 
..reg 


Q,-Mch. 
Q.-Mch. 
Q.-Jau 
y.-Jan 


Nov. 
26. 


Nov. 
27. 


Nov. 
28. 


Nov. 
29. 


- 104%  •104%  ♦104»8  *  10439 

•losis  1051s  •ios'4  •  lea's 

127    i*127    1*127     -127    I 


127    !'127 


127     '127 


J.l*117ifl  •ll7«a  '11714  •11714 
J.  &  J.  'liO     •120    ,*120     *120 
J,  &  J,,*123     ♦123    TiS     ^123    I 
J.  i   J.  "1251a  •12S'3*l25iii  •1251a 
J.  &  J.|*128     •128     •128     '128    I 


(•104% 

(•K5«« 

,•127 

,'127 

.•117i« 

•120 
,*I23 
.•125>fl 

•128 


'  Tills  Is  tbe  price  bid  at  the  mornlux  board ;  no  tale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  have  in- 
cluded quite  a  large  number  of  issues,  as  follows:  Tennessee 
settlement  5s  at  102-'tj;  do.  compromise  at  78;  Louisiana  con- 
sol.  4aat91i^and9i;!^seller20;  Arkansas  6s  funded  at  12;  North 
Carolina  consol.  4s  at  99,'4';  South  Carolina  6s,  non-fundable,  at 
5J^;  do.  Brown  consol.  6s  at  1043^^;  Virginia  6s  deferred,  trust 
receipts,  at  73^-8. 

There  has  been,  as  usual  of  late,  a  very  fair  average  business 
in  railroad  bonds  and  the  tone  of  the  market  continues  strong 
as  a  rule.  There  have  not  been  many  special  features  this 
week,  though  a  few  classes  have  been  a  little  more  active  tlian 
the  rest,  such  as  the  new  Wabash  Ists  and  2ds,  Louisville 
Southern  Ists,  Atlantic  &  Pacific  incomes.  Gulf  Colorado  & 
Santa  Fe  bonds.  Fort  Worth  &  Denver  Ists,  <S:c.  The  M.  K. 
&  T,  bonds  have  improved  a  httle  on  the  publication  of  the 
plans  of  reorganization. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  been  only  moderately  active,  and  it  has  been  a  short  week, 
business  having  iieen  interrupted  on  Thursday  by  the  obesrv- 
ance  of  Thanksgiving  Day.  Conditions  affecting  the  market 
continue  favorable  as  a  rule,  and  in  addition  the  money  ques- 
tion has  been  less  of  an  imsettling  influence  this  week,  rates 
having  ruled  comparatively  easv  until  to-day,  when  there  was 
a  temporary  spurt.  The  meeting  to  be  held  next  Tuesday  of 
officials  of  many  of  the  leading  lines  is  expected  to  still  fur- 
ther strengthen  the  general  railroatl  situation. 

The  leading  feature  of  the  week  was  the  sensational  drop  of 
over  12  iMjints  in  Chicago  Gas  Trust  wliich  occurred  on  Wed- 
nesday, followed  by  a  further  decline  of  4  pc)ints  to-day;  this 
the  result  of  the  publication  of  the  decision  of  the  Supreme 
Court  of  Illinois  declaring  the  operation  of  the  gas  companies 
under  the  trust  agreement  illegal.  This  decision,  following  so 
close  upon  the  action  of  the  Missouri  officials  in  declaring  for- 
feited the  charters  of  numeroas  corporations  in  that  State, 
tmder  certain  contingencies,  had  a  bad  effect  upon  the  Trust 
stocks  generally,  though  they  have  not  been  so  active  or  irregu- 
lar as  in  some  recent  weeks, 

Atchison  has  been  active  and  rather  weak,  in  spite  of  the  an- 
nouncement made  last  Saturday  of  the  success  of  the  reorgan- 
ization. The  weakness  of  the  stock  cannot  be  traced  to  any- 
thing definite,  though  the  selling  has  apparently  been  quite 
free,  and  it  is  not  improbable  that  much  of  it  was  to  realize 
profits,  San  Francisco  preferred  h.is  also  been  a  conspicuous 
weak  spot,  on  rumors  of  poor  business  and  less  prospect  for 
dividends,  and  proiK)sed  changes  in  the  management,  which 
the  officers  declared  to  be  unfoimded,  Missouri  Pacific  has 
sold  down  as  usual  on  rumors  without  reasons. 

On  the  other  hand,  there  have  been  some  pretty  strong  fea- 
tures, Tennessee  Coal  &  Iron  had  another  shar^>  ad- 
vance, but  on  Wednesday,  after  going  to  85I4,  the  lugh^ 
point  of  the  year,  it  took  a  sudden  reaction.  Tlie  Villard 
stocks  have  hardlv  held  their  own.  though  the  circular  to 
Oregon  Trans-Continental  stockholders  had  a  good  effect. 
Wisconsin  Central  has  been  more  active  than  usual  and  has 
advanced.  New  England  l;as  had  a  relatively  large  business, 
and  has  been  quite  strong.  The  recent  strength  of  Ontario  & 
Western  was  explained  this  week  bv  a  statement  that  proxies 
were  being  .-Lsked  for  to  te  voted  by  Mr.  Cornelius  Vanderbilt, 
leaving  the  inference  of  some  sort  of  useful  "  harmony"  with 
N.  Y.  Central.  ^    ^      .   •    ^• 

To-day  tlie  tone  was  quite  weak,  owing  to  the  break  m  Chi- 
cago Gas  Trust,  lower  prices  for  Missouri  Pacific,  &c. 
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STOCKS— PRICES  AT  N.  ¥,  STOCK  EXCHANGE  FOE  WEEK  ENDING  NOVEMBER  29,  AND  SINCE  JAN;  1, 1889. 


BT0CK8. 


HIGHEST  AND  LOWEST  PRICES 


Batnrdar. 
Not.  23. 


Monday, 
Not.  25 


Active  an.  stocks. 

AtoUlsoii  Top.  *  Santa  Fe. . . .      96^    36 

Atlantic  \- Piuitlo SJs      SJ* 

Cttuadiau  Pacitlo 72%    73i8 

Cauiidii  SoutUern ,Ss,"2,Sf^' 

Central  of  Now  Jersey 130i2l2l^ 

Central  Pacifio Si's    3478 

Cliesapeake &0.— Vot.Tr.oert.     26%    2<^ 

Do  do    Ifitproi..     O.'5'H    bo's 

Do  do    2dpret...      44 '4    45>2 

CbicagoBurlinaton&Quinoy.    106     106ie 

Chicago  &  Eastern  Illinois...      41       41 

Do  pvet. ..    *93i2    94 14 

Cliloago  Milwaukee  &  St.  Paul.  I    70>2    TO's 

£>o  pref.  *112'2  I1312 

Cliicaeo  &  Northwestern '  112'8 113% 

1)0  pref.  •142>4  143ia 

Chicago  Rock  Island  ifePacllic.  99ia  99% 
Chicago  St.  Louis  APiitsbure.    *15       17 

Bo  pref.    '38       39>3 

Chicago  St,  Paul  Min.  &  Oui..      34       34 

Do  pref.    *98>fl    99^! 

Cleve.  Clncin.  Chic.  &  Bt.  L. . .      73%    7414 

Do  pref.      99       99 

ColumbusHockingVal.  &T0I.  2m!  ai's 
Delaware  Lackawanna &We3t  141%  142'4 
DeuT.Te.x.  &Ft,W.,Vot.cert.      SS'^S    39 

East  Tennessee  Va.  &  Ga *9''e    lO^ 

Do  Islpret.    "71       74 

Do  2d  pref.    •22ifl    23'4 

Evansviile  &  Terre  Haute *95       9tj'2 

,6reen  Bay  Wlnona&St.  Paul.      •2><j      3^ 

lUiuols  Central 1.17'8 117'8 

Lake  Erie  &  Western ISig    18>« 

Do  pref *63i3    64 

Xake  Shore  &  Mloli.  Southern.    106%  106=8 

Long  Island  *90       92 

Loufsrtlle  &  Nashville 84%    SS^ 

Louia.  New  Alfc.  &  Chicago  ...    *38       4J 
Manhat;an  Elevated,  eonao':..  -10313  104 

Michigan  Central 96       96% 

JIUwaiikee  Lake  8h.  &  West. .    *98 J3    99 
Do  pref.  »114i2 116 

llissourl  Kansas  &  Texas 10       10 

Missouri  Paolflc 69i2    69I2 

•Mobile  &  Ohio "14       15 

Na8Uv.Chattanooga&8t.Louis  *102     103 
Kew  YorkCentral&  Hudson.  'lOG     106% 
Wew  York  CMo.  &  St.  Louis.. .      18M    ISk 
Do  1st  pref.    -70%    72 

Do  2d  pref.    *38       39 

New  York  Lake  Erie  &West'n     28I4    28>4 
Do  pref.    *65       66I4J 

New  York  &  New  Ensrland 44=8    44% 

New  York  Ontaiio  &  West 22%    22% 

New  York  Susquehan.  &  West.      *8         Bhi 
Do  pref.    *33%    35 

Korfolk  &  Western *20      22 

Do  pref 60       60 

Northern  Pacific 33       33 

Do  pref 76%    77 

Ohio  &  Mississippi 22%    22% 

Oregon  Sh.  L.  &  Utah  North. .      57%    58 
Oregon  &  Trana-Coutinental. .      36       365fi 
Peoria  Decatur  <&  Evansviile.    *19%    20 
Phlla.&Bead.Vot,  Trust.  Cert.      40'8    41% 
Bichmond&WestP'tTermina.      22%    23'4 

Do  pref.      81       81 

EomeWatertown&Osdensb'g    *99%  100 

8 1.  Louis  &  San  Francisco —    *23       24 

Do  pref.      50       53 

Do  Istpref.  *107     109 

St.  Paul  &  Duluth 

Do  pref 

Bt.  Panl  Minnap.  &  Manitoba.    106%  106% 

Texas  (SPacific 20M    2014 

UulonPacinc 69%    70% 

Wabash  St.  Louis  &  Pacific...    *16%    1714 

Do  pref.      32       32 

Wheeling*  Lake  Erie.  pref..      66%    66% 

Wisconsin  Central  Co 30%    Sl^ss 

Mtacellaiieous  Stocks. 

Chicago  Ga.s  Trust 55       55 

Colorado  Coal  &  Iron 34%    34% 

Consolidated  Gas  Co 9314    QaH 

Delaware  &  Hudson  Canal. . .  •143     149 

Oregon  Improvement  Co 41^4    43 

Do  pref.    *87       92 

Oregon  R'y  &  Navigation  Co.  •100%  101% 

Pacific  Mail 34%    35% 

Pullman  Palace  Car  Co *187%  189 

Western  Union  Telegraph 84%    84'4 

ExpreH*  Stockm. 

A-dams 

American 

TJnlt«d  States 

Wells.  Far«o  &  Co 

luactive  Stocks; 

Chicago  &  Alton ;.. 

Cincinnati  Wash.  &  Bait 

Do  do  pref 

Commercial  Cable  Co 

Denver  &  Rio  Grande  West'n' 

Ellz.  Lexington  <i  Big  Sandy.  I 

Iowa  Centra! <  *10 

Do        prof I  *27 

Laclede  Gas,  St:  Louis i     21 

New  York  New  Hav.  ii  Hart.  *240 

Ohio  Indiana  &  Western 

Do  pref. 

Southern  Pacific  Co 

Texas  &  Pacific  Land  Trust.. 

Tni.  Ann  Arbor  &  N.  M 

Cameron  Iron  &  Coal 

Tennessee  Coal  &  Iron 

Do  pref. 

Trust  Stocks,  Ac.  (Unllst  ed.) 

Bucar  KoflncriOH  Co I     69%    70% 

National  Lead  Trust I     19%    19% 

American  Cotton  Oil  Trust. .. I     31%    32% 
riHtillers'  &  Cattle  F.  Trust..  I  *33       40 


Tuesday.    Wednesday.    Thursday,  I     Friday, 
Nov.  26.        Nov.  27.        Nov.  28.        Nov.  29. 


33%    36>4 

6I4         6'4 

73%    73%! 

54%  am 

121  "4  121% 

'34%    35  "4 

27 14    28 

66%    67% 

45       46% 

105%  108% 

•40%    41% 

'93%    9iH 

7058   7m 

112%  112% 

113%  113% 

142%  143% 

99%    99=8 

*15%    17 

*38       39% 


*34 
•99 


34% 

99% 


33 

♦5% 
73% 
5414 

120>4 

'34% 
27% 
67 14 
45 '4 

106 
40 14 

•93% 
71 

113% 

113% 

'142% 

99% 

-15 

•38 
34 


34% 

6% 

73% 

34 14 

121 
35 14 
27% 
67% 
45% 

106 
40% 
94I4 
71% 

113'i8 

113%: 

144 
99% 
18 
39% 
34 


72%  74 
98%  98% 
21>4  il% 
141%  142 
37%  38=6 
•9%    IOJ4 

•71       72 
22%    2314 
98       98 
•3  4 

138  118% 
18%    18>4l 

•63%    61% 

106%  IO7141 
00%  90% 
85%    85% 

•37       43    I 

102%  103    r 
93%    96% 

•98%    99%] 

' 115% 

•9%    10»4 
68%    69=8 
14       14 
'102     104 

106%  100% 
18       18 
72       72I4 

'38  39 
28  23% 
66  66I4 
43%  44% 
21%  2,i% 
*8  8% 

33%    33% 

♦20       22 
60%    60% 
33       33 
76%    77 
23       23% 
56%    58% 
36       36% 

•19%    20 
40%    41% 
21%    23% 
81       81% 

•99     100 

• 23 

49       51 

107%  107% 


♦73  74 

99  99 

21%  21=8 

141%  141% 

36  39 

9%  10 

•68  72 

22%  22% 


97 
3 


97 
3 


117%  119 
♦18%    18% 
63%    64 
107     107% 


32%    34 
♦5%      6 
73 14    73% 
♦54%    64'4 
120     120 

35  35 
26%    27% 
67 14    67% 
45       45% 

105%  106% 

40       40 

93%    93% 

70%    71% 

113%  113% 

113%  113% 

143%  143% 

98%    99% 

•15       17 

*38       39=8 

•33%    34% 

-gs     100 

73       73% 

99       99% 

21%    21% 

141     141% 

36  38% 
10 
70 

♦22% 
*95 
3 


10 
70 
23 
97 
3 


91 

85 
'38 
102 
*96 


91 
85% 
43 
103 
97 


Sales 

Of  the 

Week, 

Shares. 


79%  79% 
100%  106% 
20%  20% 
69%  70% 
♦10%  •  17% 
31%  32% 
66%  67% 
31%    32% 


'98%    99% 
'114     116 
10       10 
68%    69=8 

♦14       14% 

103     103 

106%  106% 
18%  18% 
71%    71% 

♦37  39 
28%  28% 
65%  66% 
44%  46% 
23%  22% 
♦8  8% 

33%    33=8 

♦20  22 
60%    61% 

♦32%  33% 
76%  76% 
22%  2268 
56%  57 
36  36% 
19%  19% 
41%  41=8 
22%  22=8 
81%    81% 

*99  100 
20  20 
45%    48% 

105     105 


117%  119 
18%    18% 
64       64 
106%  107% 
•90       92 
84%    85% 
•37       43 
103     103 
95%    95% 
•98%    99% 
114     116 
10       10 
67%    69 

♦14      

102%  104 
106%  106% 
17       17% 
70       70 
•36%    39 
27%    28 
66%    67% 
45%    46 
22%    22% 
-8  8% 

♦33%  33% 
♦20  22 
60%  60% 
32%  33% 
75%  76% 
o^        22% 


55% 
35% 


56 
36 


19%    19% 
40%    41% 
22         22=8 
•80%     83 
100     101 
♦18       20 
44       46% 
102%  106 


150 
116 
*86 
137 

130 

•2 
•4 
102 
17 
21 


>7% 

'22 

36% 

♦15% 

♦30% 

•5% 

75% 

100 


155 

118 

88 

112 

135 
2% 
4% 
102 
18% 
23 
11 
28% 
21%i 
250 
8% 
24 
36% 
17 
32 

6% 
75% 
102 


54=8 

34 

93% 
148% 

42 
♦90 
101% 

34% 
188 

84 


55 

35 

93% 
148% 

42 

93 
101% 

35 
188 

84% 


153  153 

110  118 

86  86% 

137  143 


ripe  Line  Certilloatt'S^. 


109%  110% 


131 

♦2 

•4 
102% 

18% 

22 
•10 
•27 

20% 
■240 
8 
♦22 

35% 
♦16 

31% 

♦5% 

76 
100% 


135 

2% 
4% 
102% 
18% 
22 
11 
28% 
20% 
250 
s 
25 
36% 
10%i 
31% 
6% 
7.-i%l 
100% 


69       71% 

19       19=8 

31%    32% 

♦39       40 

106     110=8 


81  81 
107     107    I 

20%  20% 

69%  70 

♦16%  17% 

32  32% 

66%  66% 

32%  3.2% 

55%    55% 
34%    35 
93       93 

148%  118% 
44       44 
90       00 

101     101 
34%    35 

188%  188% 
84%    84 '4 

151%  131% 
•116     118 

'85       87 
♦137     143 

♦130     135 

'2  21. 

4         4 

102%  102% 
18%  18% 
22%    24 

♦10        11 
27%    27% 
20%    20% 

245     246 
♦7%      8% 

♦20       25 
30%    36% 
16%    16% 

•31        32 
'5  6% 

78%    81% 

100    102 


107     108 

20  20 

68%  69% 

♦16%  17% 

31%  32 

67  67 

31%  32=8 

43%  53% 
33%  34% 
93       93 

147%  147% 
44%    44% 

♦90       95 

100     101 
34       34% 

187     189 
83=8    84% 

150     154 

116     118 

85%    87 

137     143 


134% 
2% 

•4 
102 

18 

22 

10 

27% 

20% 
245 

7% 
•20 

36 

16% 
•30% 

♦5 

80% 
101 


134% 
2% 
4% 
102 
18% 
22 
10 
27% 
20% 
247 
7% 
25 
36% 
16% 
32 

6% 

85% 

101% 


69=8    70%      67%    70% 
19       19=8      18%    19% 
31        31%!     SOH    31% 
♦39       40       '39       40 
103%  107%    104=8  107 


w 

O 


33       34 

■5%  6 
73  73 
53%    54% 

118%  120 
34%    34% 
26%    26% 
65%    60 
44%    44% 

104=8  105% 
40       40 

93  93 
69%    70% 

113     113% 

112%  113% 

143%  143% 
97%    99 

•15        17 

♦37  38% 
32%    33 

♦98       09 
71%    73 
99%    99% 
21%    21% 

139%  141 
34%    36% 
'9%    10% 

•68  73 
22%    22% 

♦95  97 
♦2%      3% 

118  118 
18  18 
63       63% 

106%  106% 
90%  90% 
84%    84% 

•37       43 

101%  103 

94  94 
'97       99% 
113      113 


139,075 

1,700 

2,360 

1,350 

2,620 

400 

29.882 

4,814 

10,765 

5.458 

500 

400 

71,380 

1,115 

11,059 


Range  Since  Jan.  1,  1889. 


I-owest. 


Highest. 


26%  Oct  10    58     Jan.     2 
4     Oct.   11       8%  Jan.  14 


10 
66 
14 


10% 
67% 
14 


•102     104 
106%  108% 

17  17% 
•70  72 
•36  39 

27=8  27% 

66=8  67 

44%  45 

20%  21% 
•8  8% 

32%  33 

19%  19% 

59%  59% 

31%  32% 

74%  75% 

21%  21% 

55%  56% 

34  35% 

19%  19% 

40%  41 

21%  22% 

'81  82% 

102  102 

18  18 
39  42% 
99%  99% 


47%  Mar.  16 
50%  .Tan.  24 
92%  Mar.  10 
33  Mar.  29 
15%  Mar.  2 
56%  Feb.  26 
29%  Feb.  27 
89%  Mar.  26 
,39%  Oct.  23 
93  Nov.  11 
60%  Mar.  16 
97  Feb.  20 
102%  Mar.  27 
312,135  Mar.  29 
16,558    89%  Mar.  26 

14  Jan.  15 
33  Jan.  21 
30%  Mar.  18 

89  Fell.  13 
58%  .Inly  13 
96  .Inly  12 
11     July  2 

134=8  Apr.     3 

15  Jan.  25 
8%  Jan.  23 

63     Jan.  28 

20     Apr.  24 

86     Jan.  30 

2=8  Aug.    6 

106     Fob.  13 

16  Jan.  26 
51%,lau.  4 
99%  Mar.  18 

90  Nov.  11 


350 


7,981 

1,024 

1,718 

36,508 

41,785 

210 

105 

520 

140 

500 

480 

500 

1,950 

15,095 

500 

11,985 


1,970 
931 


100 

1,886 

60,925 

200 

150 
3,040 
1,893 

420 


4,825 

1,850 

58,015 

37,680 


56%  Jan.     4 

37%  .Tan.    7 

90     Jan.    3 

84%  Mar.  16 

51%  Jan.     7 

91%  Jan.     7 

934  Nov.  11 

64%  Mar.  29 

8     Jan.  11 

81%  Jan.  12 

104%  July  27 

15%  July  l:^ 

66%  Sept.    3 

34%  July  18 


950 

100 

1,927 

2,205 

31,283 

1,800 

4,280 

13,985 

525 

63,550 

24,436 

600 

446 

200 

11,187 

422 


107     107 
l!i%    19% 
67=8    68% 

♦16%  17% 
31%  31=8 
66       66=8 


30%    32       20,105 


39 

33=8 

90% 
xl46 

44% 
♦90 
100 

31 
186% 

82% 


305 

4,340 

2,470 

66,645 


4,790 
1,665 


74  Nov.  16 
56%  Feb.  14 

131  Oct.  1 
36%  .Tan.  16 
28  Nov.  25 
69%  Aug.  9 
46%  Nov.  25 

111%  Jan.  15 
49%  Aug.  12 

107%  Aug.  13 
75%  June  6 

118  Sept.  30 

114%  Sept,  12 

144%  Sept.  12 

104%  Sept.  9 
19%  Feb.  6 
42%  Feb.  6 
37  May  23 

1013?Sept,  9 
78%  Oct.  15 

103%  Aug.  12 
28%  Feb.  7 

151  Sept  6 
40%  Nov.  21 
11%  Sept.  12 
76%  Oct.  15 
25%  June  14 
98  Nov.  25 
7%  Feb.     8 

118%  Nov  20 
20%  Aus-.  9 
66%  Sept.  11 

107%  Nov.  7 
96%  Mar.  4 
87%  Nov.  16 
49%  Mar.    8 

109%  Mar.  4 
97%  Nov.  12 
99%  Nov.  15 

117%  .Mar  28 

14  Jan.  14 
78     Sept.  12 

15  July  1 
103%  Nov.  18 
110%  Feb.     2 

19=8  Feb.  4 
77  Feb.  4 
44%  Feb.     2 


25%.Tuly  22'  30%  Sept.  11 
61     Jan.     4|  71%  Apr.  26 


41%  Apr.  1' 
14%  Jan.  5 
7%  Apr.  18 
30%  M!ar.  19 
14%  July  15 
47%  Mar.  11 
25  Jan.  5 
58%  Mar.  16 
19%  Mar.  19 
49  Aug.  16 
28%  July  18 
19%  Oct.  19 
39%  Nov.  7 
19%  July  18 
76  Jan.  26 
93  Jan.  3 
18  Nov.  29 
39     Nov.  29 


53%  June  25 
22%  Nov.  26 
9%  Feb  12 
37  Sett  23 
22%  Nov.  18 
61%  Not.  16 
36%  Sept.  5 
78%  Sept.  3 
24%  Sept.  11 
58%  Not.  25 

I  64%  May  17 
28%  Feb.  13 
50  Jan.  15 
27%  Feb.  13 
84%  June    7 

104%  June  15 
30  June  12 
66%  Jan.     2 


99%Nov.  29'114%  Jan.  12 
24%  July  171  40%  Jan.  14 


78%  Nov.  22 
92  Apr.  17 
17%  Mar.  18 
56%  July  8 
12%  Jan.  3 
24     Jan.     9 


95%  Jan.  18 
121%  Oct.  3 
23  Jan.  14 
71%  Nov.  18 
18%  Sept.  12 
34 14  Sept.    9 


59%  Jan.     5    73%  Sept.  12 
21%  July    8    32%  Nov.  26 


44%  201,630 


34     Jan. 

34%  4,4801  21     Apr. 

93  2,451    80%  Jan. 

146%  1,105,130     Mar. 

44%  760    41%  Nov. 

93  100!  75     Apr. 

101  25 1   85     Apr. 

34  5,642    31%  Oct. 

187%  755  171     Mar. 

83%  16,7561  82%  Nov. 


151%  151% 
'116     118 

85%    85% 
140     140 

>130     135 
2%      2% 
♦3%      4% 
102     102 
18%    19% 
•21%    24, 
10       10 
27%    27% 


62 
36% 
04 
156 

72% 

107% 

23  105 

8:   40 

19  205% 

29:   88% 


June  7 
Feb.  11 
Nov.  T5 
Sept.  6 
Jan.  16 
Jan.  30 
Sept.  20 
Feb.  7 
Feb.  11 
June    6 


59  144%  Jan. 

....109     Jan. 

68    73%  Jan. 

10  134    Jan. 


2 153  Feb.  4 
10  120%  June    6 

41  95%  Jute  5 
19^146     June  18 


245     246 
♦7  8% 

•22       25 
35%    35% 

•16       17 

'30%    31 
*5%      6% 
76       80% 

101      102 

65%    68 

18=8    19 

29%    30% 

•39       40 

104%  106% 


80, 
500 
300 
825 

1,420 
500 
300 
364 

1,040 
472 
300 


3,400 
300 
200 


17,031 
500 

78,330 
75,950 
49,195 


125     Mar. 

%  Apr. 

1     Apr. 

100     Sept. 

11%  Jan. 

10-4  Feb. 

7     Oct. 

18%  July 

19%  Nov. 

241%  Jan. 

5     June 

18     Oct. 

21%  Apr. 

15     Apr. 

21     .Tan. 

4     Nov. 

31     Jan. 

93     Jan. 


^,0/.%  ino 


140  Jan.  23 
2=8  Oct.  28 
4%  Oct.  22 


26  102%  Oct   14 
81   20     Maj;.    4 

6  24     Nov.  26 
8    11     Nov.     1 

18'   30     Nov.    1 
I61   22=8  Nov.  21 

7  -  -      ■   ••- 

2; 
30 

9 

1 

2« 

19 

23 

4 


279  Sept  20 
13%  Sept  6 
30  Jan.  14 
37%  Oct.  14 
21%  Feb.  8 
35%  Sept.  9 
34%  Apr.  22 
85%  Nov.  27 

105     Feb.  19 


65%  Nov.  29  126  Jtine  24 
18%  Nov.  27  35  June  25 
28  Nov.  18  61%  May  29 
38%  Oct  231  47%  Aug.  16 
80     Anr.  23  ll2%Nov.    8 


*  Xhesso  are  tha  i^rio^  bid  and  e^kel;  ao  sale  made  at  the  Board,    t  Cash  sale.        ^  Prices  from  Loth  Exchanges. 
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BONUS  —  LATEST  PRICES  OF  ACUTE  BONOS  AT  N.  f.  STOCK  EXCU4NQB,  ANB  BAMttB  SINCE  JAN.  1.  18M 


Eailroad  Bonds. 


Atl.  *  Pac— W.  D.  Inc.,  6e,  1810 

Guar.,  48,  l>ja7... 
Can  South.— Ist  guar.,  58, 1U08 

23,  58, 1'.I13 ,„„ 

Central  of  N.  J.-lst,  ?«,  IS'JO  ..  102 

Cousol.  7s,  189H 

Convert.  78, 1'JO: 


Closing. 


Hot.  29  Nor.  22 


15>2a.    ISVi 
70        I  76 '4 

io!)i2i).  loyi* 

~    b.  102    b 
..  I'.;0iab.^i20 
.  124    b.  123 


Rangt  Since  Jan.  1.    I 


Ltttettt. 


Uiahett. 


13     Oct. 

C8ia  Oct. 

lOUiaJan. 

9314  Jan. 

lOIiiAuvt. 

Jan. 

Jan. 


General  mort.,  59,  iy87 '113         H3%a.;10t)38  Jan. 

Leli.&W.B.,con.78,l'J0i>,as'nt  11614b.  116'4     115>2Jau. 

Am.  Uock&lmp.,  .'ia,  1!I21...[110       |I08    b.'ioB     Jan. 
Central  Pacillo-Gold  US,  1898..  Il3i2b.413%b.ii3i4  Feb. 

Laud  gi-ant  6»,  18'JO '■•,•■•■;■ llomOct. 

Mortfe'age  6s,  li)3t) ;102    b.' lOo'e  Apr. 

Clies.  &  Ohio.-Mort.  6s,  1011-U7'2a.  118    a.'ll3>4Jan. 

let  consol.  53, 1939 100»j      100»8    194     Feb. 

Ches.  O.  &  So.  W.-6S,  1911 Ill    b.  lU^b.  107     Jan. 

Chtr.  Burl.  &  No.— Ist,  59, 192U.  10114b.  101    b.|98     Jan. 
Cblc.  Burl.  &  Q.— Con.  7,  1903..;i28    b.  128    b.  12814  Nov. 

Debenture  5»,  1913 IDS^b.  I0234  May 

DeuverUivlaion,  4s,  1922  ....     93>ab.j  94  92I2  Feb. 

Nebraska  K-iteusion  4a,  1927.1   91^2     |  92i8       9II2N0V. 
Chic.  &E.  ill.— l8t, 3. t., 08,1907, 1211.2b.  121i2b.'il8     Jan. 

Cousol.  6s,  1934 122i2b.  122'«b.  118     Jan. 

General  ™usol.  ] St,  33, 1937..  100    b.  Iu2    a.    97     Jan. 
Cblc.Gas.L.&C— l8t,g,08,1937|   93    a.[  95    b.    83     Feb. 

Chic.  AUid.CoalR.,  1st, 5s,  1936' lOOigb.    99     Jan. 

Chie.  Mil.  &  St.  P.— Con.  78, 1903  12714b.  12714b.' 12212  Jan. 

Ist,  .SouthwcatDiv.— 68, 1909.  118    a.  IIU    b.  112     Jan 

Ist,  Po.  Min.  Uiv.— 69,  1910  ..  11712b., li7S8 

l8t,Ch.&Pao.\V.Dlv.-5s,1921  IO714     | 

Wis.  &  Minn.  Div.— 39, 1921  ..  lOlVib.  104    b, 

Terminal  58, 1914 105    a.  lOCiaa, 

Chic.  &N.  W.—Conaol.  79, 1915.  142    b.i 1142 

Gold,7»,1902 12958b.  129i4b.ll27 

Siukine  fund  Us,  1929 115    b.  115    b.  115 

Biuklug  luiul  58,  1929 10714b.  107    ' 

Sinking  lund  debeut.  5s,  1933  110    b.  109 

25-year  debenture  58, 1909...  104    b.  105 

Extention4s,  1926 96    b.l  98 


110 

103 

99 

100 


Jan. 
Jan. 
Jan. 
Jan. 
Nov, 
Aug. 
Nov. 
Nov. 
Jan. 
b.|l04i2Nov.  109 
9712  Nov. 


b.  107 
b.  109 


2238  Feb. 

83  Fell. 
11 2 12  .May 
100  May 
IO6I3  Jan. 
1241^  June 
128 14  Apr. 
115^  June 
1201a  May 

113  Mav 
I2014  Juiic 
105 13  Feb. 
108%  Mch. 

120  Sept, 
I0414  Auk 

114  July 
10478  July 
134  May 
106%  Oct. 

9612  May 
9518  Apr. 

121  Nov, 


Railroad  Bonim. 


Ototing.    I    Bang*  aittet  Jan.  1. 


.Vov.  29.'Vuv.  2'i|     L&wuL    |    Btghml, 


Moblle&OUlo— Now,  0».  1927..  110    •.HO    a. 

Ofiiieraluiort.,  4«,  1938 07    b.     57 

Mutual  Uu.  Tel.-B.  f.,  6s,  1011.' UOQifl 

Nash.  Ch.  &  St.  I..-l»t,  7»,  1913  13S    a.  134>« 

COU80I.58,  1938 1 107    a 

N.Y.Ccutrul-i;xtcn<i.,.5n,  1893  103    b.'lOa'n 

N.  Y.  C.  All.— l«t,cp.,7H,  1003  134         

Dobenlure,  5s,  1904 llliaa.  lU 

N.  Y.  it  Ilurleui-lKt,  7«,  1000  127    b. 

N.  Y.  Chic.  A  Kt.  I,. -1st,  48, 19371   94  0;i»8 

N.  Y.  Elcvutcd— lst,7s,  1900. ..  U7iaa.  llO^ti. 
N.  Y.  Lack.  A  W.— 1st.  an,  1021.  IJOVi     133'iib. 

Cons'.rucOon,  .5s,  M'-i  I ' 

N.  Y.  Out.  A\V.-1  1   .112    b.'lll^li 

N.Y.Sua.AW.— 1,^  ;7  101    b.'l01»8 

Mldlaudof  N.  J.     ;.,.,,.  ,:jiU|U5    b.jllS 


112«t  reb. 
41%  Jan. 
00     Jan. 


116 
131' 

111 


190     Oct. 

60     Ock 

HUM  Apr. 

'■'"'■  '■•■10 


113 

IllO^b. 
1 108  0. 
.109    a. 

85 


NorfolkA  West.— (ieu.,  U«,  1931 

North.  Pac— Ist,  c<nip.,0«,  1921  IIUI4 

General,  2il,  coup.,  1933 112i4 

General,  3d,  coup.  Os,  1937 ...  Ill 

No.  Pac.  Ter.  Co.— let,  6.1, 1933.1 , 

Ohio  lud.  A  West.-lat,  59,  I938I   8314 
127i3  8ept.  Ohio  AMIs8.-Con.sol.,  78. 1808.  117i4a.'117    b. 
104%  Aug.  I  Ohio  Soutuora— I8t,  6a,  1921  ...III2I4    |112\ 

JOl     May  <!    2d.  iucomn,  Cs,  1921 58    a.    58    a. 

100     Juno    Omaha  A  St.  L.— Ist,  49,  193:".. I   74    b.    79 
I30I2  Juue    Oregon  Imp.  Co.— lat,  G.s,  19H..  lOS^eb  lOSiga. 
11714 bept.„Orc.K.&Nuv.Co.-lat, 68, 1009  113    b.  11 3 14b. 

121      Sept.  I    Cousol.,. 59, 1925 100 14b.  108    b. 

109%  June    Oregon  A  Trauscon'l— 6s,  1022.  103        104 

lOSiaJune;  E'enn.  Co.— 412S,  coupon,  1021. .| | 

"~     '  Pco. Dec. &livau9.—l8t,6»,  1020  107isb.l  106    b. 


108 
149 
133 
123 
112 
116 


June 

May 
Apr. 
June 
Sept. 
Apr. 


,      -        ,   _. ,10414  Feb. 

Chlc.i'eo.ASt.L.— GUI.  58, 19281   93    a. 92I3  Oct.       98%Mav 

Chic.  K.  L  A  Pac— 6s,coup., 1917! '  I3114  Mch.  138'2  Juue 

Extension  A  col.  5s,  1934 106         106        |l04'8Jan.   llOSiaJuuo 

Chic.St.P.M.AO.-Con.09,1930  1221a     121i2b.'ll9i2 Jan.   ll21i3May 


8919 

78% 

5814 

48    b. 

83'9a. 

68    b. 

30i2b. 

118iab.!ll8'2b. 


Ch.St.L.A  Pitt.— lat,con.5s,1932l  9512b. 
Cleve.  A  Canton— 1st,  58,  1917.  96  a. 
C.  C.  C.  A 1.— Conaol.  78, 1914..  135 

General  6s,  1934 119 

Col.  Coal  A  Iron— 1.8t  69, 1900..  103 


93 

96 

b.  135 

b.  119 

104 

78 

79 

118 


Col.  Il.Val.  ATol.— Con.  5s,  1931    77 

General  gold,  63, 1904 79 

Denver  A  Kio  Gr.- lat,  7b,  190U 

1st  consol.  49, 1936 77i2b.|  78is 

Denv.  AK.  G.  W.— 1st,  69, 1911 

A.S8CUted 98  98 

Denv.S.Pk.APac— l8t,79,1905 90    b.i 

Det.  B.  C.  A  Alp.— lst.g.,69, 1913  10412b.  '10412b. 
Det.Mac.AM.— Ld.gr.3i28,19ll    32iab.j  34    h. 

Dul.  A  Iron  Kauge— lat,  59, 1037' |  0912a. 

E.  Teun.  V.  A  G.— Con.,  5s,  1936  lOS'^aa.  I0414 
Eliz.  Lex.  A  BigSau.— 6s,  1902.  105    a.  104%a. 
Erio—lst,  cousol.  gold,  78, 1920  138    a.l ». 

l.ong Dock,  78, 1893 Ill    b.  IHI2 

Consol.  68, 1933 104%b. 


92     Aug. 

9212  Jan. 
130  Jan. 
112     Jan. 

93=8  Apr. 

60%  July 

50     July 


100  Feb. 
99     Juno 

113618  Nov. 

jl25     Sept. 

105  Jan. 
87%  Feb 
87     Feb. 


II8I4N0V.  1123     Sept. 
73     Jan.   i  8212  Ma; 


N  Y.L.E.AW.— 2doon.69,1969  105 
Ft.  W.  A  Denv.  C— Ist,  Os,  1921'107 
Gal  H.ASanAnt.— W.Div.l8t,59    92    1 
GrB.W.ABt.P.- 2diuc.8s,  1911!    14    1 
GultCol.  A  Ban.  Fe— lst,7a,1909:115i4 

Gold,  69, 1923 75»8 

Han.  A  St.  Jos.— Cons.  68, 1911. '117 
Int.  A  Gt.  No.— l8t,  68,  gold,  1919  IO4I2 

Coupon, 68,  1909 69    b.l  GOifib. 

KentuckyCeut.— Gold4, 1987..  85i2b.  86 
Knoxv.  AO.— 1st,  O.s, gold,  1925  111  a. 'ill 
L.Ei-leA\Ve9t.— lat, g., 59, 1937,111  b.  113 
LakeShore.-Con.cii.,lst,7s,1900,127    b.  127 

Consol.  coup.,  2d,  7s,  1903.... 1128    b.'128 
Ixing  Island- let,  con.,  53,  1931 119i2b.l '11414  Jan 

General  mort.,  4a,  1938 1   98    b.;  98    b.l   92i2Jan. 

Ix>ui9V.ANashv.— Con.,7s,1898  117    b.'ll7    b.lll6i2  Oct. 

E.  II.  AN.— l3t,  6s,  1919 ,114    b.ll4    b.!ll4%June 

General,  68, 1930 116        1116    b.'ll2     Jan. 


105  leb. 
108 13 

92    b. 

13    b. 
114 

75'8 
119    b. 
10412b. 


a. 


Trust  Bonds,  6.3,  1922 |110%b.  llOkb.  IO912  Jan. 

10-10,  6.3,  1924 1 1 IOII2  Jan. 

50-year  58,  1937 1 100    a.    98     Jan. 

Collat.  trust5s,  1931 ' 10414b.    96i4.Tan 

louis.  N.  A.  ACh.— 1st,  6s,  1910  119    a.  II8I2     112i4Jan. 

C0U80I.,  gold,  08, 1916 !103        ilOl-3       93     Jan. 

Loui.3.  South.,  Istg.  6a..l917  lOlkb.'lOlis 

Louis.Ht.L.ATcx.,l9tg.63.19l7  IOOI4        

Mem.  A  Char.— 63,  gold,  1924...  105 12 
Metro.  Elevated— 1st,  6s,  1908 ..1116 

2d,  6»,  1899 10514b.  10514    I105  "Nov 

Mich.  Cent.- 1st,  con.,  78,  1902.  126i2b,'l26i2  Nov. 

Consol.,  5s,  1902 1 lOgijb.'llO     Nov. 

Mll.LakeSh.  AW.— lst,6s,  19211122    b.  122    b.|ll8%Jan. 

Conv.  debenture,  5s,  1907 lOSHzb.  104m).    9212  Jan. 

Milw.  ANorth.— M.  L.,68, 1910.1109    b.  10912b.  10612  Jan. 


102  Mch. 
100     Nov. 

94 12  May 
IO8I2  Feb. 

40  Feb. 
104  Feb. 
IO8I2  May 
lo7%  Aug. 
142  July 
114     May 

123  Feb. 
IO7I2  May 
109     Nov. 

9358  Mch. 

23     Feb. 

116     Fob. 

87I2  Jan. 

124  Feb. 
10912  Jan. 

7412  Jau. 

90  Juno 
112i2  8ept. 
116  Sept. 
130  May 
130 '4  May 
117%  Sept. 
102 14  May 
12II2  Mch 
118'4May 
II8I4  May 
115i2May 

106  Apr. 

107  Sept. 
10512  Oct. 
122  June 
106     Sept. 

95     Aug.  1102     Nov. 

96I2  Aug.   IOOI4  Nov. 

102i2Jan.   [109%  June 


8412  Jan. 

73%  Jan. 

81  Jan. 
103     Jan. 

3II2  Nov. 

90''8  Jan. 
102     Jan. 

99  Jan. 
137  Mch. 
110%  Jan. 
118     Apr. 

98     Jan. 

90     Jan. 

9218  May 

13  July 
IOOI4  Aug. 

62  Oct. 
117  Nov. 
IOOI2  Apr. 

62     May 

7II2  Jan. 

101     Jan. 

jl07     Jan. 

b.'l23i4  Jan. 

b.|l24     Jan. 


99 '8 
116  "b.|lll''8Jan 


1st,  Con., OR,  1913 ...,^-  .  . 

Minn.  A  St.  Louis— Ist,  78,  1927  103    a.' 
Mo.  Kan.  A  Tex.— Con.,  ea,  1920 

Consul.,  .5s,  1920 

Consol., 7s,  1904-5-0 

Mo.  PaclUc— l3t,  con.,  Os,  1920. 

3d,  7a,  1906 

Pac.  of  Mo.— Ist,  cxt.,  43, 1938 
2d  mort..  7b,  1891 


il20  June 
'llli2May 
13312  Mch. 
Ill4  May 
il28  Sept. 
1105  Oct. 
Ill  Apr. 
108%     lOSHb.  16514  Jan.    lOOijMeh. 


70 

67 12 

01% 

59    b. 

107 

103'« 

108    b.')08 

112    b.  112 

98i8b. 

98i4b. 

90     Jan.    100     Sept, 

53     Apr.  1  7014  Nov. 

50I2  Apr.  !   62     Nov. 

87 12  Meh.  107  Nov. 
107  Nov.  11512  Apr. 
112     Nov.  1121 13  Apr. 

97%  Jan.  102%  Juno 
103     Oct.    !l05i2  Apr. 


Evausv.  Div.— Ist,  6s,  1920 'lOS    a 

2d  mort.,  ,59,  1927 64    b. 

Phlla.  A  Ke.id.— Geu.  48,  1958..     891* 

Ist  preMucome  59, 1958 78i4 

2d  pret.  income  38,  1938 57    b. 

3d  pref.lncome  5s,  1938 4714b. 

I'ittab.  A  Woat.- Ist,  g.,  49, 1017    83%b. 
RIch.AAll.— l8t,79,Drexolcert    68 

2d  mort. ,6s,  1910,Drexolcert.    37 
Rich.  A  Dauv.— Con.,  Os,  1913  .. 

Cou.sol.  gold,  59,  1930 86    b.    S7'8 

Uich.AW.P.Ter.—Triust  6s,  18971   08i*a.  100    b. 

Koch.  A  PIttsb.— Con.  6s,  1922. . 

UouieWat.  AOgd.— lst,79, 1891'lOOigb. 

Consol.,  extended,  58,  1022...ll08i2b.!l09  a. 
St,  Jos.  A  Gr.  Isl.— 1st,  6s,  1023.  102isb.' 102  b. 
St.  L.  Alt.  A  T.  11.- Ist,  78, 1894 '114    b. 

2d,  mort.,  pref,,  7s,  1894 107  b.'llO  b. 

2d,  mort.,  income,  78, 1894  . . .  105  b.l lO.'^iia 
St.  L.  Ark.  A  Tex.— 1st,  Os,  19301  87    80 

2d,  09, 1936 29%        30 

St.  L.  A  Iron  Mt.— let,  79,  1802.ll06i4b.  100i2b. 

2d  mort,  79.  1897 '106    b.'lOO    b. 

Cairo  A  Fulton— Ist,  78, 1891.1103        |102''sb. 

CairoArk.  ATex.— lst,7.3,1897[10l    b.!  10413b. 

Gen.  li'y  Alaudgr.,  59, 1931.     8478a.i  84-2 
St.  L.  A  San  Fr.— 63,  CI.  A,  1906  114''8a. US'*''- 

6a,  Class  B,  1906 '115    a.'115    b. 

09,  Class  C,  1906 1 115    b. 

General  mort.,  09, 1931 118    a.'ll7    a. 

General  mort.,  59, 1931 1 'lOSisa. 

8.  P.  M.  A  M.— Dak.Ext.,69, 1910115    b, 

Ist  consol,,  69,  1933 

Do  reduced  to  4129 

Collateral  trust,  5s,  1898 

Moutana  E.xt.  1st,  4s,  1937  . . . 
Shen.  Val.— 1st,  7s,  1909,  Tr.  rec. 

General  Os,  1921,  Trust  roo... 
South  Carolina— Ist,  63, 1920... 

I    2d,  63,1931 

!    Income,  6s,  1931 1     7    b.l     5    b. 

So.  Pac,  Ariz.— l8t, 6s,  1909-10.  lOOisb.  108%b. 
So.  Pac, Cal.—l8t,6s,  1903-12. .Il  16    a.  113% 
So.  Pac,  N.  M.— 1st,  03, 1911  ...1 108    b.  108    b. 
Tenn.C.I.AU.v.-Ten.D.,l8t,63!  9712b.    93    a. 

Blrra.  Div,,  1st,  09, 1917 100        ,991.3b. 

Tex.  A  Pac— 1st,  gold,  5s,  20001   3214       92I2 

2d,  gold,  income,  5.3, 2000 30%    !  3714 

,Tol.  A.  A.  AN.  M.—l3t,  03,19241 103    b. 

'Tol.A.A.AGr.Tr.—l8t,03, 1921112    b.  115    a. 
Tol.  A  Ohio  Cent.— 1st,  5s,  1933  10214b.  101%b. 
Tol.  Peo.AWest.-l8t,48, 1917..1   7712    I   77    b. 
Tol.St.L.  A  Kan.C.—lst,6a,1910  10338    IIO3I3 
UnionPacillc— 1st,  03, 1899....T17    b.  118»2b. 

Siiikiugfiind,  89, 1893 Ill3       ill5    b. 

I    Kansas  Paciilo— 1st,  Os,  1895  .ll  1012b.  110i2b. 

!        l3f,6s,  1896 '11112b.  112 

Denver  Div.— 09, 1899 113    b.  112>3b. 

!        Istcousol.,  as,  1919 114    b.  114 

I  Oreg.  Short  Liue— lat,  6s,  1922  113  b.  113  b. 
VirgliiiaMld.— Gen.  m.,  58. 19301  86  t  83  b. 
Wab.Bt.L.  AP.— Gen.,Os,Tr.reo.l 

ChicagoDiv.— 59, 1910,Tr,rco.l ' 

I    Wabash- M.,  78, 1909,  Tr.  reel | 

Tol.  A  W.— l8t,ext.,7s,Tr.reo.i ' 

lst,St.L.DIv.,7.3,l,S89,Tr.reo.i ' 

2d,  extend.,  79,  IHOXTr.  reo.l j 

Con.,  conv.,  7s,  1907,Tr.rec.l ' 

1    Gt.  West.— l9t,7s,  1888,Tr.roo.l 

'        2d,  7s,  1893,  Tru.3t  receipts.  I | 

,  Wc9tBhoro-Guar.,t9 106        (103i4 

I  West.  N.  Y.  A  Pa.-lst,  5.  1937.1   9514b.    OS'sb. 

I     2d  mort.,  3g.,  5sc,  1927 1   311*    |   Sliab, 

West.  Un.  Tol.- Col.  tr.,  5s,  1938  103    b.  102'a 


Wheel.  A  Lake  E.— Ist.  3s.  1926  105    b.  105 

Note.— The  letter  "b"  indicates  prloa  bid,  ana^"price  atlced;  all  other  prioos  and  the  range  are  from  actual  sales. 

STATE     BONDS. 


1  07%  Jan. 

103%  Jan. 
I  01     July 

US     Jan. 

103  .Ian. 
1  44%  Jau. 
'  71i2jaii, 

103  Foil, 

110  Jan. 
102  .ran. 
101 '2  .Tan. 
loo's  Jan. 

104  '2  Fob. 
102%  Jau. 

06     Jan. 

88  V  Jan. 
70 12  Nov. 
3714  Nov, 
45  Nov. 
76I4  Jan. 
S8  Jan. 
26  Jan. 

114  Jan. 
86  Jan. 
96  Fob. 

113  Jau. 
IOOI2  June 
108     Oct 

102  Nov. 

111  July 
105%  Fob. 
104 12  Jan. 
I  77     July 

25  May 
105 12  Aug. 

103  Jan. 
IOII4  Jiilv 
10258  Aug. 
I  81  Jan. 
116     Jan. 

115  Nov. 
1151a  Jau. 
llSig  Jan. 
101 14  Jan. 

116  Nov. 
II312  Jan. 

9814  Jan. 
90 14  Feb. 
8314  Jan. 
8719  Apr. 
31  Jan. 
90  Jan. 
47  Jan. 
5  JSopt, 
10-1  la  July 

114  Jan. 
105 '4  July 

89  Jan. 
89  Jan. 
85I2  Mch. 
34  Mch. 
99     Mch. 

103  Jan. 
101     Jan. 

74     Apr. 

021a  Jan. 

113  Jan. 

114  Sept. 
11018  Aug. 
10912  Jan. 
1121a  May 

112  Jan. 
Ill  Feb. 
I  78%  Jan. 

37  Apr. 
'  881a  Jau. 
I  86  Jan. 
'  8OI2  Jan. 
'  9312  Feb. 
I  87  Jan. 
I  85  Fob. 
'  89  Jan. 
I  86  Mch. 

102%  Jan. 

94%  Nov. 

,'  20     Nov. 

I  OS^aJan. 

1102     Apr. 


r 

1 1 1  Nov. 

112  Juna 


.  I..    \_  ,... 


,.,./lO 

100 

Oct. 

IO7I2  Apr. 

llliaSevt. 

no    Mar 

109i«reb. 

701s  Mch4 

94%  Juno 

041a  Jan. 

82%  J  an. 

0214 

Jan. 

871s  Mar 
70 18  Aac 

371,  Not. 

1111%  May 

94%  May 

103 

Mav 

119%  July 

1091a  May 

112 

Mar 

lOOia  Apr. 

115 

Juna 

II2I4  June 

108 

Apr. 

99 

Feb. 

3H 

Feb. 

no 

Jan. 

110 

July 

IO5I3  Jnuo 

107 

Apr. 

)M> 

Feb. 

121 

Apr. 

121 

Apr. 

121 
121 

Apr. 
May 

108 

JUUQ 

122 

Apr. 

121%  June 

103%  Juno 

101 1.. 

Nov. 

021a  May 

107 

Nov. 

44%  Nov. 

101 

Aug. 

61 

Aug. 

10 

Feb. 

1091a  Nov. 

1181s  Sept. 

109%  Nov. 

100 

Mch. 

1(K) 

Nov, 

94 

May 

40 

Apr. 

llOkJune 

120 

Juno 

104 13  June 

8213  June 

105 

May 

12112  July 

1201. 

!  J;in. 

II2I2  July 

1121. 

;  May 

\l-' 

1  Cit. 

117 

Apr 

1151a  July 

00 

Apr. 

52 

Nov. 

104 

Auk. 

101%Pcp^ 

103%  Sept. 

1031a  Aug. 

104 

Oct. 

;ioi 

Aag. 

1031a  July. 

103%Nov.| 

109=8  Juna 

101 

Apr, 

1    44 

FeV 

I106 

June 

110 

Aug. 

SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  .5.3 1906 

Cn.iss  C,  4s 1906 

6s,  10-20 1900 

Arkausa.i— 68,  funded..  1K09  1900 
78,  Little  Kock  A  I'ort  Smith  iss. 
7s.  Meijiphls  A  Little  Kock  iss... 
7«.  Arkansas  Central  ER 

Oforgia— 7s,  gold 1890 

Louisiana— 7s,  cons 1914 

Stamped  43 

Miehtifan— 73 1890 


SECURITIES. 


Bid.  I  Ask.  1 1 


SECURITIES. 


[Missouri— 68 due  1S89  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  Y'ork— Gs,  loan 1892 

6s,  loan 1893 

North  Carolina— 69,  old J.  4  J. 

Funding  act 1000 

New  bonds,  .L  4  J. ...1802-1808 

Chatham  BR. 

Special  tax.  Class  1 

Con3olidat*)d  4s 1910 

68 ...1019 


102 
104 
112 


9812 
124 


7 

8 

99 14 

126    I 


Rhode  l8land-68,  cou..l 893  1894 
South  Carolina— <>»,  non-fund .  1 888 

I    Brown  consolidated,  69 1893 

TeimC8sec-6s,  old 1892-1 898 

Compromise,  3-4-5-69 1912 

New  settlement— 68 1913 

59  1913 

sl::... 1913 

Virginia— 69,  old 

68,  con.3olidatcd  bonds 

69,  consolidated,  2d  serio9 

6s,  deferred,  trust  reeelptJ>. 
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BECUBITIES. 


SECURITIES. 


Bid     I  ABk.  ' 


8ECUBITIE8. 


97 


114 


•112 

113 

*114 


Railroad    lionds. 

Atlantic  &  Danv.— l8t  g.,  68.. 1917 
Atl.  A  Pac— 2d  W.  D.,  eu.  6s., .  1907 
Bait.  &  Ohio— 1st,  68,  Park  B.1919  *1  laig 

5»,  Bold 1925*108 

Cons,  mort.,  «?old,  58 1988    

Beech  ('reck— l8t,«rold,4»... .1936  *  8914 

B08t.  U.  Tiin.  &  W.— Deh.  58.1913  * I 

Brooklyn  Elov.— Ist,  g.,  68... 1924 

2d,  3-58 1915 

Union  El.,  1st,  Kiiar.,  68 1937 

Bnuiswick  it  Weal.— Ist,g.,4s.l938 
Bnfl.  Roch.  A  Pitts.— Gen.,  58.1937 

Roch.  *  Pitts.— l8t,  68 1921    

BMri  Ced.  Rap.  &  No.— l8t,  58.1906  *  100 
Con8ol.  &  collat,  trust, 58...  1934  *  90 
Minn.  &  St.  L.— 1st,  78,  gu..l927  '105 
Iowa  C.  &  Wc.it.— l8t,  78. ...1909  *  98 
Oed.  Bap.  I.  F.  &  N.,  Ist,  68.1930 

l8t,  58 1921 

Central  Ohio  Reor.— Ist,  4128.I93O 

Cent.  RR.  A  Bank.— Col. g.,58. 1937 

Sav.A  West.— Ist  con.  g.,58,.1929 

Cent,  of  N.  .1.— t'onv.  deb.,  68.1908 

LehlKhA  W".  B.,  M.  58 1912 '102is: 

Central  Pacific— Gold  bds.,68.1895  '1 12 

Gold  bonds.  68 1896 

Gold  bonds,  68 1897 

San  Joaquin  Br.,  68 1 900 

Cal.  &  Oresron- 8er.  B,  68. .  .1892 

Mort.  K.,  ifuar.  58 1939 

West.  Pacific— Bonds,  68. ...  1 899 
No.  Railway  (Cal.)— Ist,  6s. 1907 
Ches.  &  O.— Pur.  M.  fund,  68.1898    115 

68,  gold,  scries  A 1908    119 

Ches.  O.  &  So.  We8t.— 2d,  68.. 1911  *  78 

Chicaeo  &  Alton— Ist,  7s 1893    110 

Sinking  fund.  68 1903    I2II4 

Louis.  &  Mo.  River- 1st,  7s.l900    119 

2d,  7s 1900    

St.  L.  Jacks.  &  CMC— l8t,7s.l894 

l8t,  guar.  (564),  78 1894 

2d  mort.  (360),  78 1898 

2d,  guar.   (188),  78 1898      -- 

Ml8a.R.  Bridge— 1st,  s.  f.,  63.1912  "lom 

Ohio.  Burl.  *  Nor.— Deb.  6s...  1896    

Chic.  Burling.  A-  Q.— 5s,  8.  f..  1901    105% 

Iowa  Div.— Sink,  fund,  5s..  1919'  

Sinking  fund,  48 1919      95i8 

Plain,  4s 1921      92 

Ohlc.Mll.  &  St.  P.— 1st,  8s,P.D.1898    125 

2d,73-10s,  P.  D 1898'  117 

Ist,  78,  *g.,  R.  D 1902  *126 

Ist,  La  Crosse  Division,  78.1893    114 


99>s 


96 


103  »3 
103 


101 

98 13 


102 
113=8 


1021a 


111 
111 
121 
120 


123 
120 


112 
112 


ni8 

118 

126 

*127 


119 


103% 
103 12 


lllO 
96 
111% 


Ist,  I.  &  M.,  7b 1897 

Ist,  L  &  D.,  78 1899 

l8t,  C.  &  M.,  7s 1903 

Ist,  I.  Sl  D.  Extcnssion,  78...  1908 

l8t,  Southwe.'it  Div.,  68 1909 

let,  LaC.  &Dav.,  5s 1919*10412 

Ist,  H.  &  D.,  7s 1910  *124i2 

l8t,  H.  &  D.,  5s 1910 

Chicago  &  Pacific  Div.,  63.. 1910' 
Chic.  &  Mo.  Eiv.  Div.,  5s. ..19261 

Mineral  Point  Div.  5s 19101 

C.  &  L.  Sup.  Div.,  5s 1921 

Fargo  &  South.,  68,  Assu... 19341 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  &  Gt.  South.,  58 1916' 

Gen.  mort.  s.  4s,  ser.  A 1989' 

Ohlc&N.W— Ese&L.S.- l8t,6s.l90l! 
1*9  M.  &  Minn.— 4st,  78. . .  .1907 

Iowa  Midland- 1st,  88 1900 

Peninsula— 1st,  conv.,  7s...  1898 
Ohic.  &  Milwaukee— Ist,  78.1898 

Win.  &  St.  P.— 2d,  78 1907 

Mil.  &  Mad.— 1st,  68 1905  '116 14 

Ott.  C.  F.  &  St.  P.— Ist,  53. .1909,  

Northern  III.— Ist,  5s 1910I  

Chicago  Rock  Island  &  Pacific— 
Des  Moines  &  Ft.  D.— Ist,  4s.l905! 

lBt,2i23 1905: 

Extension,  4s 1905 

Keokuk  &  Dcs  M.— Ist,  5s..  1923  *  103 d 

Chic.  &8t.  Loui.s— 1st,  68 1915    

Chic.  St.  P.  &  Kan.  City— 5s..  1936    

Minn.  &  N.  W.— 1st,  g.,  58. .1934'*  87 

Chic.  St.  P.  &  Minn.— Ist,  68.. .1918: 

No.  Wisconsin— l.st,  6s 1930 

St.  Paul  &S.  C— l.st,  68 1919 

Chic.  &  W.  Ind.— Ist,  s.  f.,  68.1919 
General  mortgage,  6a 1932 

Cin.  Ham.  &  D.— Con.  s.  f.,  78.1905 
2d.  gold,  4i2S 1937i 

Cin.  I.  St.  L.it  Chic— lst,g.,4s.l936l 
Consol.,  6s 1 920 


123 


106 
113 


127 

II4I3 

119 


118 


125%, 
104%: 


104% 
105 


102 


120 
1201.J 


131 


123 


84 
55 
82 


123 


88% 
125 


123% 

i25" 

' 

I23I2 

il9" 

■ 

Cin.  Jack.  &  Mac— Ist,  g.,  53.1936 
CI.C:!ol.  (;in.  &  Ind.— 1st,  78,8.f.l899i 
Consol.  sink,  fund,  78  ..        1914 
Cleve.  &  Mah.  V.— Gold,  5s...  1938    107 
Colorado  Midland- 1st,  g.,  68.19361  106 
Columbia^  Green.- Ist,  6s..  1916*104 

„2d,  6s 1926*  83 

Col.  &  Cm.  Midland— 1st,  68.1914  *.... 
I>el.  Lack.  A:  W.— Convert.  78,1893    109 

Mort-gagc  7s 1907  *134 

Byra.  Biug.  .fe  N.  Y.— Ist,  78.1906  *132 

Morris  &  Essex— Ist,  78 1914    .... 

2d,  78 1891    106i4'107 

Bond8,78 1900    1..  .. 

78of  1871 1901    1 

Ist,  con.,  guar.,  78 1915   145    1147 

Del.  <k  Hud.  Canal— Ist,  78.  ..1891    lOS^a 


96 


35 


Ist,  extension,  78 1891    103      

Coupon,  7s 1894    llSie, 

Pa.  Div.,  coup.,  7s 1917*145     146 

Albany  &  Si.sq.- 1st,  gu.,78.1906    1 

l8t,  cons.,  guar.,  68 1906,  121     I 

Reus.  &  Sar.-lst,  coup.,  78.1921    il51 

Denv.  &  R.  ().- In)p.,g.,  5a...i928  * |   85 

D«».  80.  8h.  &  Atl.- Gold  5s..  1937      92isi  93% 
E.  Tenn.  Va.  &Ga.— l8t,  78...1900    il24 

Olvlslonal  .58 1930:  110    j 


East  Tcnn.— 1st  ext..  gold.  58.1937 

Kq.  Almp..g.,58 1938 

Mobile  A  Birni.— Ist,  g., 58.. 1987 
Alabama  Central— 1st  68. .  .1918 

Erie— l8t,  extended,  78 1897 

2d,  extended,  Ss 1919 

3d,  extended,  4  las 1923 

4th,  extended,  58 1920 

5th,  extended,  48 1928 

Ist,  cons.,  fd.  coup.,  78 :1920 

Beorg.,  1st  lien,  6a 1908 

B.N.  Y.  &E.— iBt,  78 1916 

N.  T.  L.  E.  A  W.— Col.  tr.,68.1922 

;    Funded  coup.,  58 1969 

Income,  6a 1977 

j    Buff.  &  S.  W.— Mortg.  68. . .  .1908 

Jeffeison— 1st,  gu.  g.  58 1909 

lEureka  Springs  R'y— lat,68.g.l933 
lEvan.  &  T.  H.— lat,  cons.,  6s. 1921 

1    Mt.  Vernon— 1st  6s 1923 

Evans.  A  Indian.— 1st,  cons.  .1936 
!  Flint  A  P.  Marq.- Mort.,  68. .  .1920 

i     Ist  con.  gold,  5s 1939 

JFla.  Cen.  APen.— Istg.  58.. ..1918 
Gal.  Bar.  A  San  Ant.— Ist,  68.1910 

2d  mort.,  7s 1905 

iGa.  So.  A  Fla.-lst,  g.  68 1927 

Grand  Rap.  A  Ind.— Gen.  5s..  1924 
Green  B.  W.  &  St.  P.— Ist  68.  .1911 

Housatonic- Cons,  gold  5s 1937 

;Hou8.A Tex.C— 1st,  ni.  1.  7s.Tr.rec. 
West  Div.  7s,Trust  recclpt8.1891 

Ist  Waco  &  Nor.— 78 1901 

2dm.8s.M.  1.  Trust  receipts. 1913 

Gen.  mort.6s,Tnist  receipts.  1933 

Illinois  Central— l8t,  g.,  48  ...1951 

l8t,  gold,  3123 : 1951 

Gold  48 1952 

Springf.  Div.— Coup.,  68....  1898 

jfiddie  Div.— Reg.,  58 1921 

C.  St.  L.  AN.  0.-Ten.l.,78.1897 

Ist,  consol.,  7s 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Mernp  Div.,  Ist  g.  4s 1951 

Dnb.  A  S.  C-  2d  Div.,  78  ...1894 
Cod.  Falls  A  Mlun.— 1st,  78.. 1907, 
Ind.Blooin.AW.— l3t,  pref.  78.1900 
Ohio  Ind.  A  W.— 1st  pf., 58.. 1938 
Ohio  Ind.  &  West.— 3d.  58..  1938 
I.B.AW.,  con.  inc.  Trust  receipts. 
Ind.  D.  A  Spr.— 1st  7s,  ex.  cp.l906 

Ind.  Dec.  A  West.— M.  58 1947 

2dM.,  inc.  5s 1948 

Iowa  Central— 1st  gold,  5s 1938 

Kan.  C.Wyan. AN. W.— Ist, 58.1938 

Kings  Co.  Elev.-Ser.  A,lst  ."181925 

L.  8h.  &  M.  So.- C.  P.AA.— 78.1892 

Buff.  &  Er.— New  bonds,  78.1898 

Kal.  A  W.  Pigeon— Ist,  78...  1890 

Det.  M.  A  T.— 1st,  73 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Mahon'g  Coal  RR.— Ist,  58.1934 

Litchf.  Car.  A  West.— 1st  6s.  g.l916 

Long  Island— Ist,  78 1898 

N.  Y.  A  R'way  B.— Ist,  g.  53.1927 

2d  mortg.,  inc 1927 

N.  Y.  A  M.  Beach— 1st,  78. .1897 
N.  Y.  B.  A  M.  B.— l3t,  g.,  58.1935 
Brooklyn  A  Mont.— Ist,  6a. .1911 

l8t,53 1911 

SmithtownAPt.  Jefr.— l8t,78 1901 
Louis.  A  Nash.— Cccil.Br.,  78  .1907 

N.  O.  AM.— 1st,  6s 1930 

N.  O.  AM. -2d,  6s 1930 

Pensacola  Division,  68 1920 

St.  Lonia Division,  1st,  6s...  1921 

2d,  38 1980 

NashT.  A  Decatur— l8t, 78.. 1900 

ti.  AN.  Ala.— 8.  f.,  (is 1910 

Pens.  &  At.— 1st,  6s,  gold.  ..1921 

Nash.  Flor.  A  8.   1st  gu.  5s., 1937 

Lou.  N.  O.  A  Tex.— Ist,  is....  19.34 

2d  mort.,  58 1934 

Mexican  National— 1st,  g.,  68.1927 

2d,  income.  Us,  "A" 1917 

2d,  Income,  6s,  "B" 1917 

Michigan  Central— .68 1909 

Coupon,  5s 1931 

Jack.  Lan.  A  Sag.- 68 1891 

Milw.L.S.AW.— Ext.  AImp.,58.'29 
Michigan  Division,  1st,  68.  .1934 
Ashland  Dlvlsian- 1st,  6s  ..1925 

Incomes 

Minn.AStL.— I'a  Ex.,  1st,  7s. 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— 1st,  78 1910 

Pacific  Ext.— Ist,  68 1921 

Impr.  A  equipment,  6s 1932 

Minn.  A  Pac.-lst  mortg.,  .5s. 19.36 

Minn.S.Ste.  M.  AAtl.— Ist,5s.l926 

Missouri  Pacific — Trust,g.,5s.l917 

-Mobile  A  Ohio— Ist  ext.,  6s.. .1927 

I }    1st  pref.  debent  urcs 

1     St.  L.  A  Cairo— 4s,  guar 1931 

[Morgan's  La.  A  T.— Ist,  6s 1920 

1st  78.  1918 

,  'Nash.  Chat.' A  StVL'.— 2d,'  '6s! !  1901; 
iNew  Orleans  A  Gulf- Ist,  68  .1926, 
iN.  O.  A.  No.  E.— Pr.  I.,  g.,  68.'.1915' 
HN.  J.  Junction— Guar.  1st,  4s.  1986 
|N.  Y.  N.  H.  AH.— 1st,  reg.  48. 1903 
;  N.  Y.  A  Northern— 1  St,  g..  58.1927 

I     2d,  48 1937 

iN.  Y.  Susq.  A  West— Deb.  68.1897 

!|     2d,  4i2S 1937 

IN.  Y.  Tex.  AMex.-lst,  4S....1912 

jiNorthcrn  Pac— Dlvld.  scrip  ext... 

James  River  Val.— 1st,  68. .  - 1936 

Spokane  A  Pal.— 1st,  68 1936 

St,  Paul  A  N.  P.- Gen.,  68..  1923 
Hclena&RertM'n— l3t,g.,6s.l937 
DuluthAManitoba— l8t,g.68l936 
Dili.  A.Man.  Dak.Dlv.—l»tO»1937 


92 
92 

i'le" 

]18>s 

1171a 

108 

115 

103 

'i'65" 
'141 


931?' 
93% 
95 


881a 
731a 
94 


'118 


104 


98 
'  98 

83 
105 
11618 
116 
■1031a 
120  la 
■  78 
1091a 


90 
ld4% 


Bid.     Ask. 


103%  104 

i"!!!ii'd7' 


120 

115 
123 
105 


109 

104 

99 

99 


Northern  Pacific— (Continued)— 
La.  M.  A  -Mo.  R.— lat,  58. . .  .1937 
North.  Pac  A  Mon.— 1st,  68.1938 
CfPur  d'Alene— 1st,  68,  gold. 1916 

Gen.  Ist,  gold,  63 1938 

Cent.  Washington— l8t,g.,68.]  938 

Nor.A  West.-N.  River,  Ist,  68.1932  *1 1 3 

Imp.  A  Ext.,  6s 1934  *1 11 

Adiustmcnt  M.,  73 1924  "112 

Equipuienf ,  53 1908! 

ClfncliVal.D.—l8f, equip.  5s. 19571 

Ogd.  A  Lake  Ch.— Ist.con.  6s.l930i 

Ohio  A  Miss.- Cons.,  S.F..  78.  .1898' 

2d  consol.  78 1911' 

Springfield  Div.— 1st  7s 1905,* 

General  5s 1932    

Ohio  River  RR.— 1st,  5a 1936'  100    j 

General  mort.,  gold,  Sa 1937J     87iai 

Oregon  A  California— lat,  58.1927    

Pennsylvania  RR.—  ' 

Pitts.C.  ASt.L.- lat,  cp.,78.1900  *116 
Pitts.  Ft.  W.  &  C— 1st,  7b...  1912  *146 
2d,  78 1912' 


115 


IV^ 

99 

i'lfia 

i'l2  ' 

3d,  78 1912 


147ifl 
147 


112 
65 


81 


'109 
•115 


'113'sl. 
115 


95 
101 


99 


120 


119 


107 

72  li 
'II9I4 


541a 
'  15 
100 

95 

28 
88 

i'()4% 


120 
102 
130 
123 
107 


119H! 


118 
100 


90 


551a; 
20 


35 

88 14! 


32 


46 
117 
108 
100 


103  la 

133 

125 


98 


103 


111 


I17I2 
106    I 

i'i5  ' 

67    I 
I2OI2! 


109 
lis 
110 
110 


123 


81 
40 
83 

86 

107 

109 

105 
"96  " 

■■92" 
100 



110 

106 


90 
40 
98 
52 
12 


'1121a 


IO312 
II8I4 
II8I3 
105 


.13 
68 


57 


■110 
66 

77 


►123 
112 


102 


104 
120 
120 
110 
95 
65 


78 
116 


111 
531a' 


1104 


541a' 


79 

1   8OI3 

106    j 

i'26" 

|104i8 

113 
110 

:     Clev.  &P.— Cons.,  8.  fd.,  78.1900'  125. 

'        4th,  sink,  fund,  6s 1892|105ia 

St.L.  V.  AT.  H.— Ist,gu.,7s.l897t  116 

2d,  7a 1898    

I        2d,  guar.,  78 1898,*107ia 

;Peoria  A  Pek.  Uion— 1st,  68  . .  1921 

I     2d  mortg.,  4I28 19311 

IPtae  Creek  Railway— 6a 1933' 

Pitts.  Cleve.  A  Tol.— Ist,  6s.. .1933 

Pitts.  Junction— 1st  6s 1932 

Pitts.  Mc.  K.  A  Y.— 1st  68 1932 

Pitts.  Paiusv.  A  F.- 1st  5s.  ..1916 

Pitts.  Y.  A  Ash.— 1st,  58 19271 

Presc't  A  Ariz.  Cent.  1st  6s,g.l916 

1    3dincome,  6a 19161 

[Rich.  A  Danv.— Debenture  6a. 1937' 
I  Atl.  A  Char.— 1st,  pref.,  78. .1897 
iRich.A  W.P.Ter.— Con.ct,58.1914i 
iR.W.AO.— No.  AM.lstg.gu.58.1916 
iRomeW.AOg.Term.- latg.5a,1918 

St  Jos.  A  Gr.  Is.— 2d  inc 1935 

Kan.  C.  A  Omaha— 1st  5s..  1937 

St.  L.  Al.  A  T.  H.— Div.  bonds. 1894 

Bellev.  A  So.  111.— lat  8a... 1896 

Bellev.  A  Car.— lat,  Os 1923 

Chi.St.L.  APad.— lst,gd.g.5s  1917 
St.  Louis  So.- lat,  gd.  g.  4a. 1931 
do  2d  income,  53.1931 

Car.  A  Shawt— lat  g.  4a 1933 

St.  Louis  A  Chic— 1st  con.  63 .  1927 
St  L.  A  I.  M.— Ark.  Br., Ist  78. 1895' 
IStL.ASanF.— l.at6s,P.C.A0.1919 

Equipment,  73 1895 

1st,  trnat,  gold,  53 1987 

Kan.  Citv  &  S.— lat  63,  g.l916 

.Ft  S.  A  V.  B.  Bg.— 1st  63.1910 

•St  L.  K.  A  80.  Wn.— 1st,  63.1916 

Kansas  Mid'd.— 1st  g.  4s.  1937 

St  Paul  A  Duluth— 1st,  58. . .  .1931 

3d  mortgage  5a 1917 

St  Paul  Minn  A  M.— Ist  7s.. 1909 

3d  mort.,  68 1909 

Miuneap.  Union— lat,  6s 1932 

Mont.  Cen. — lat,  guar.,  6s..  1937 

East.  Minn.,  1st  div.  1st  58.1908 

San  Ant.  &  Arans.— lst,6s,'8.'>-1916 

lat  6s,  1886 1936 

San  Fran.  A  N.  P.— Ist,  g.,  58.1919 
Sodus  Bay  A  So.— 1st  5a,  g...l934 
So.  Pac,  Cal.-latcon.  5»  ....1938 
So.  Pac.  Coast— 1st  guar., 48. 1937 
i|TexasCentral— 1st,  3.  f.,  7a...  1909 

I      Ist  mortgage,  7s 1911 

'Texas  A  New  Orleans— l3t,7s.  1905 

'    Sabine  Division,  lat,  6s 1913 

Tex.  A  Pac,  E.  Div.— lat  68.1903; 

Tol.  A .  A.  A  Cad.— 6a 1917 

Tol.  A.  A.  AMt  Pi.— 68 1919 

Union  Pacific— 1st  63 1896 

1st  63 .....1897 

1st  68 1898 

Collateral  Trust  6s 1908 

Collateral  Trust,  5s 1907 

C.  Br.  U.  P.— F.  c,  78 1895 

Ateh.  Col.  A  Pac— 1st  63... 1905 
Ateh.  J.  Co.  A  W.— Ist  6s...  1905 
Utah  Southern— Gen.,  78  ..1909 

Exten.,  Ist,  73 1909 

U.  P.  Lin.  A  Col.— lstg.,5s.l91S 
Utah  A  Northern- Gen.,  5a. 1936 

Gold,  5s 1936 

Valley  R'y  Co.  of  O.— Con.  63.1921 

Wabash— 1st  gold,  5s 1939 

2d  m.,  gold.  OS 1939 

Deb.  ni.,  series  "A" 1939 

Deb.  m.,  series  "B" 1939 

Wabash  St  Louis  A  Pacifle— 
StL.K.C.AN.— R.E.ARR.7S.1895 
St  Charles  Br'ge- Ist.Oa. . .  1908 

No.  Missouri— l.st,  78 1S95 

West  Va.  C.  A  Pitts.- 1st,  68.1911 
Wiscon.  Cent.  Co.  -  Ist  g.  5s. . .  1937 

Income  5s 1937 

ifllKcellaueoua  Bond*. 
Am.  Water  W.  Co.— Ist  6a. . . .  1907 

1st  con.,  gold,  OS 1907 

Boston  Un.  Gas— Tr.  eer.  5s..  1939 
Cahaba  Coal  Min.— 1st  g.  7s..  1907 
Col.  A  Hock.  Coal  A  I.— 68,  g..l917 
Consol'n  Coal— Convert  6SI...1897 

Equitable  G.  A  F.— 1st  6s 1905 

Hackensack  Water— 1st  5a..  1936 
Henderson  Bridge— Ist  g.  63.1931 

Iron  Steauiboat  Co. — 63 1901 

Laclede  Gas.  .St  L.,  1st,  g..5s.l919 
Peoj>lc'a  Gas  A  Coke  ( 1  at  g.6s,1 904 

Co..  Chicago >  3d  g.  6a,1904 

Phil.idelphia  Co.— lat  s.  t.  68.1898 
West.  Union  Tel.— Coup.  73. . .  1900 
Whit-ebr'st  Fuel— Gen.  a.  f.  6s,  1908 


136 
i'l'7' 


100 


9914 
'79% 


88 

50 

120 






1031a 
118 

100 

86 

88 

IOOI4 

1151a 

"88  " 
90 

101      

'   50 

i'04% 

io-i' ' 
981a 
113 

11419 

1151s 

--••• 

94      

;;!!;!;"95 " 

95 

1131a 

II4I2 

lOOHjlO'iH 

108     '....„ 

|i"o"5 

lOimoiia 
8238    831a 

53      

50      

iim 

105  ' 

1151a 

■971^ 

93 

i'ds  " 

98 

i'dgii 

■99    

115    j 

No  price  Friday;  these  are  the  latest  quotations  m.idc  this  wc«k. 


November  30,  18S9. 
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Qaotationg  In  Boston,  Philadelphia  and  Baltimore. 

Following  are  quotations  of  active  stocks  and  bonds.     A  ful 
list  is  sfiven  in  the  Chboniolk  the  third  Saturday  of  each  month 


SECURITIES. 


Bid.      Ask. 


as9 


13 


BOSTON. 

RAILROAD  STOCKS,  t 

Atchison  it  r<nick» I     83H 

Bentou  *  .\ll>.iiiy '  218-» 

BoHton  it  Ijowelf. 

Boston  A  Maiiit* 

Beaton  &  Providence  . 
California  SoutJifiTi  -. 
Central  of  MaHsaohasetta' 

PrefcirtMl |     26  ij 

Chic.  Hurl.  &  Nortli'n....      42Hi 

CMC.  Jt  West.  Mich t 

Cleveland  t&  Canton I       6^ 

Preforred I    25^1 

Concord '  

Connecticut  A  Passump..  ill^U 

Connecticut  River i  208 

Eastern '  119>« 

Preforred { 

FltchlmrB,  pref I     90 

FUntit  I'ere  Marquette..    

Prefcrrod I 

Kan.  C.  Ft.  Scott  &  Mem. I 


3334 
217 
168    ilTO 
203 "» 


K.  C.  Memnh.  *  Bimi...      49 
Lenlsvllln  KvanR.  A  St.  Jj.      18 

Preferred 38 

Uaine  Central 

Mancliestor  A  Lawrence 

Mexican  rentral I6S1 

N.  Y.  &  Now  Kug.,  pref..    112 

Northern §163 

Norwich  »fe  Worcester 

Ogdeusl).  &  Lalce  Cbam..  i     6 

OtaCoIony 176'-i 

Portland  .Saco  A  Porta...  5126 

Bammit  Branch 6^ 

Vermont  A  Mass 131 

Wisconsin  Central 32 

Preferred }  84 

BONDS. 
Atch.  A  Topeka— Ist,  78..    llSHi 

Collai.  Trust,  68 


Plain,  .'53 i5  75 


96 

119>4 


124 
115 


98 


88 
126 

115', 

10  i" 


71>, 


100 
109V 


Mortgage,  58 

Trust.  8s i 

Bnrt.  A  Mo.  R.  In  Neb.—; 

Exempt, 6s llSKi 

>Jon  exempt,  68 1  

Plain  4»,  1913 «  90 

Oalltoruia South Ist,  Ba.  (103 

Income,  6s i  42 

Oonsol.  of  Vernont— 68.. 
Baatern,  Mass.— 6s,  new.. 
K.  C.  Ft.  .Scott  A  Mem., 68 
K.  C.  Ft.  Scott  A  Glf.-78 
Kans.  City  Law.A  So.— 88 
K.C.  Meniph.  A  Birm- 68 
K»B.  Cit.Hl.Jo.AC.  B.— 78 
K.  City  Clin.  A  Spr'd.-Ss  { 
Little  It.  A  Ft.  Sm.-78... 
Louisv.  Kv.  ASt.L.— Ist,  68 

2d  niort.,  2-88 

Mar.  H.  A  Ont.— 1925,  68. 

1923,  6s i 

Mexican  Con  — Is.,  1911. 

let  con.  inc. ,39, 193^... 

3d  con.  tnc,  3s,  li)39  .. 
N.  Y.  A  N.  Eng.-l8t,.78 

latmort.,  63  

3d  mort.,  6s    ' 

2dmort.,  scaled,  38 U02 

Ogdens.  4  L,  C— Cona.,  88    103  U 

Rutland— 5s I  

Bottthern  Kansaa— 58 }  82 

Texas  Division— 58 }  73 

Incomes i  90 

WUoon.  Cent IstM.,  oa'  

Income,  53 1    67 

PHT1,ADE1,PHIA. 

RAILROAD  STOCKS  t' 

Bell's  Gap i  eCa  ...^ 

Camden  <fe  Atlantic,  pref .[  . 

Eaat  Pennsylvania 

£l«ira  A  Williamsport...    . 
Preferred i 


67 

32 

18 

126 

116 


26 
U6'» 


120 
13U 


15^ 


178 


3214 
66     I 

117V 
76     I 


SECnRITIKS. 


100l«! 

68  I 
32'4' 
19     I 


!06 


67 


98     I 
67  la 


37  "a 


Runtington  A  Broad  Top 

Preferred 

LehiKti  Vailcv 

Little  SclinylVill 

Minehill  A  s.  Uaven 

Neaquohoning  Valley 

NorthtMTi  Central 

North  Pennsylvania 

Pennsylvania 

Phil.  A  Krle 

SunbnryA  Lewlaton . 

United  Co'8  of  N,  J 

West  Jersey 

WestJeraeyA  Atlantic. 

RAILROAD  BONDS. 
Allogh.  Val.-7  3.10b,'98. 

Inc.  78,  end.  c<mp.,'94.. 
Belved.  Dola.— Cons.  48.. 

Bells  Gap— l8tM.,  7a 

CatJlwiaaa— M.  78,  1900. . . 
Clcarlldd  A  Jeir.— lat,  63. 

Connecting— 6a 

DeLABd.B.-l.st,78,  1905. 
Eaaton  A  Amboy.— M.  fta. 
Elmira  AWIlm.— 1st,  6a.. 
Harria.  P.  M't  .f.AL,— 4s. 
Hunt'uA  B.  T.— l8t,78.. 

2d  mort«.,  7a 

Consol.  M.,  na 

Leh.V.— 1st,,  6a.C.A  R.,'98 

2d,  7s,  reg.,  1910 

Cons.  6.3,  C.  A  R.,  1923.. 
North  Peun  — lat  M.,  78. 

General  mort.  7  <,  1903. 
N.Y.Phll.ANorf-l8t,88 

Income,  6s 

Penn.— Gen.6s,  conp.1910 

Cons.  6s,  coup.,  1905  ... 

Cons.,  5s,  coup.,  1919... 

4^23,  Trust  Loan 

Perkiomen— Istse.  58,  '18 

2d  series  5s,  1918 

Penn.  a  i<  . Y.Can.-5».'  39 
Pblla.  A  Krle— cun.    68... 

General  mortg  .48 

Philadel.  A  Read.— l»t,  68 

2d,  78,  C.  A  R.,1893.... 

Cons.,  7s,  coup.,  1911... 

Cona.,  6s,  g.,  I.H.C.1911 

Imp.,  68,  g.,  coup.,  1897. 

Cons.  58.,  1st  aer.,  1922. 

Deferred  incomes,  coup 
PhU.W.  A  Bait,— Tr.  c,  48 
Pitts.  CIn.  A  St.  L.— 7a,cp. 
Schuyl.  R.  E.  8.- lat,68.. 
Steuben.  A  Ind.lst  m.  6a. 
lunited  N.  J.— G.  68,  1908 
iWairen  A  Frank.- lat,  78 
iWeat  Chest'r- Con.  6s,  '91 
West  Jersey— lat  M.,Va.. 
W.  Jersov  A  Atl.— Ist,  ea 
West  Penn.-68,  1893  .... 

Plttabnrg  Br..  8a  

BALTIMORE. 
RAILROAD  STOCKS  t 
Baltimore  A  Ohio 

l8t  pref 

2d  pref 

Central  Ohio 

Preferred 

Chart.  Col.  A  Augusta.... 

Western  Maryland . 

RAILROAD    BONDS. 
Atlanta  A  Char.— 1st,  78. 

i    Income,  6a 

,Balt.  A  Ohio-4a.  1935... 
CapeFearA  Yau..-lst,68 

Cent.  Ohio— 68, 1890 

Char.  Col.  A  Anir  — lat,,  7a 
Cln.  Waah.  A  Bait.— lata. 

2d.  5a 

3d   3s 

ist  Inc.,  53,  1931 

Seab'dARo'n'ke- 53, 1926 
West.  Md.,  3d  guar.,  6a.. 
Wil.  Col.  A  Aug..6a.l910. 


17>» 


72 
«8<ii 


87  \ 
62  >« 


61<a 
320 


35 
101 

121" 

118>. 

123  Hi 

133 

116 

122  <a 

105 

103', 


46^1 
53«i, 
70 

7i" 

62  >< 
28 


48S 


38 


117 


1151-j 


111 


1021,, 

118SI  II9I4 
139>i  l40Si 
139     '110 
110     1.. 

132     I 

108=4  109=4 

I  50>« 

13ml 

122      124 
113 


102 


:i4>. 

101>2 

123 
111 
137 
121 
103 

99  "i 

14 
103 
118', 
108 


110 

105 

12s 

lUSifi 

105 

110 


118 


llll* 


104 
99\ 
16 


106  >9 


98 '4  101 

5123 

111      116 


}  35 
12 


119 
il04> 


60 


1 101 

loeVioB'a 


}110V 

97'. 

5  


118\, 


106  "a 


t  Per  share. 


i  Last  price  this  week. 


N.  Y.  and  Brooklyn  Gas  Sec nri ties— Brokers'  Quotations. 


GAS  COMPANIiiS. 

Bid.  1  Ask. 

1      GAS  COMPANIKS. 

Bid.  1  Ask 

Brooklyn  Ghs- Light 

Citizens'  Oas-Liglit 

107 

People's  (Brooklyn^.  ...'.. 

74 

76 

llHl 

103 

Bonds,  6s 

lOS 

112 

Consolidated  Gas 

02-. 

93 

'Metropolitan  1  Brooklyn) . . 
Municipal— Bonds,  78 

91) 

Jersey  City  A  Hoboken  . 

180 



Metropolitan— Bonds 

116 

120 

Fnlton  Municipal 

122 

124 

Mutual  (N.  y.) 

1113 

1(>5 

1    Bonds,  6s 

100 

103 

100 
112 

102 

Equitaljle 

Boniis,  6s 

123 
108 

127 

Naaaau  (Brooklyn) 

110 

Scrip 

100 

ids 

New  York  Stock  Exchanse— Unlisted  Securities. 


SECURITIES. 

Bid. 

Aak. 

42 

SECURITIES. 
Loui3v.  St  Louis  A  Tex.. 

Bid. 

AU 

Am.  Bank  Note  Co 

40 

.30 

30  \i 

Am.  Pix  Iron  Stor'go  war. 

18 

ISi^  :  aeciphlsACha'st,  consols 

lis 

Am.  Cattle  Trust     

12 

15 

Mex.  Nat.Construot'n  Co. 

Atch.  A  Pike's  P'k,  lat68 

100 

MichigM  A  Ohio 

Atl.  A  Char.  Air  Line 

88 

90 

Mt.  Des.&  East  Sll.  Ld.Co. 

•75 

i-ibj 

Ist,  7s,  1907 

l',!0 

Newb.  Dutch.*  Conn 

Brooklyn  Elev'd- etook.. 

40 

42  Vi 

In.  J.  Southern  

■t 

•4 

Brunswick  Co 

31 

N.  0.  Pac.  Land  Grant... 

California  Pacific 

10 

iNewp.  N.  A  Miss.  Vai.... 

19 

21 

IN.  Y.  V.-.S.A  Buff 

3d  mort..  gsar 

N.Y.  A  Oreend  Lake,  let 

33 

40 

Chlo.  A  Atl.— Beneficiary. 

5'e 

6-*4  1    3d  mort....    

Cincinnati  A  Sprin(jrf 

1 

1  N.Y.  Loan  A  Imnr 

21 

23     In.  Pac.  P.  d'Orellle  DlT.. 

lilt  income  4s 

38 

40 1.,'!    Mi3-,ouri  Divl8:ou 

103 

.... 

Continental  f;<>n.  A  Imp.. 

37 

40     ,  North  mv.Cona.  Cn.sorlp. 

's 

..... 

do.  Trusteed   stock 

37 

40     lO.I.AW.— 1st  acc.intcert. 

Di; tillers'  A  cattle  F.  Tr, 

39 

40 

2<1  ace.  int.  cert.. 

Difl.  B.  Shore  A  AU—  Stk. 

6 

7 

Ocean  SS.  Co. -1st,  gnar. 

103  "a  10s 

Pref 

2; 

Pensacola  A  Atlantic  ... 

6 

,."  • 

Qaorgla  Pao.— Stock 

14 

15 

Postal  Telegraph— Cable. 

31 

35 

lat  68 

118      114 

at.  Louis  &  Chicago 

SOh    8!>!: 

Fret  

29>.j 

St.  PaulK,AGr.Tr..l»t68 

133 

Kanawha  A  Ohio 

2 

Scioto  V.al.  Ist,  78,Tr.  rec. 

Ist  pref 

6 

2d,  7s.  Trust  receipts... 

..... 

22     1   27 

Toledo  Peoria   A  Weat... 
Utah  Central.-l»t  6a 

14'. 
100 

16 

I«liigh  A  Wllkes.Coal... 

Uttle  Rock  A  Ft.  Smith.. 

1 

Weat.  N    Car.— Coa.aa  .. 

9} 

ilia 

L.N.A.AC— C.AI.Dlv..Be 

107      109 

Jnuesttttewt 

AND 

llailread  |utelligettce. 

The  INVESTOES'  SUPPLBMEKT,  a  pamphlet  of  150  page*, 
contains  extended  tablet  of  the  Funded  Debt  of  Statet  and 
Gitiex  and  of  the  Stonka  and  Bondi  of  Railroadt  and  other 
Companies.  It  is  publ'shed  on  Uie  last  Saturday  ofeverff 
other  month— v'z.,  January,  March.  May,  July,  September 
and  November,  and  <s  furniihed  without  extra  charge  to 
all  regular  subscribers  of  the  Choosiclb.  Extra  nopiet 
are  sold  to  subscribers  of  the  Chrohiclk  at  50  otnti  Mtiht 
and  to  others  at  %\  per  copy. 

The  Oen'.ral  Quotati'tns  of  Stocks  and  Bonds,  occupffing 
six  pages  of  the  Chuoniclb,  are  now  published  on  the 
tlilrd  ^iaturday  of  each  month. 

RAILROAD  EARNINGS. 


BOAUS 


Latat  Samingt  Reported. 


Week  or  Ho 


Allegbeny  Val..  Septemb'r 
Annap.A  B.  S.  L.  Scptcmb'r. 
Aiintston  iSi  Ati.  October.  .. 
Annlaton  A  Ciii .  October. . . 
AKhv.A  Spartan.  October. .. 
Atch. T.  &  S.  Fo    2(1  wk Nov. 

8t.L.K.C.ACol.  SdwkNov. 

Oult.Col.A-S.F.  2dwkNov. 

South'nCalifor  2d  wk  Nov. 

Total  aystcmt.  2dwkNov. 
Atlanta  &  Char.  Sejrtemb'r. 
Atlanta  A  W.Pt.  October... 
Atl.  A  Danville  October. 
Atlantic  .t  Pac.  3d  wk  Nov. 
B.AO.EastLlncs  October. 

Western  Linci^  October.  .. 

Total October.  . 

Bait.  A  Potomac  October. . 

Beech  Creek Septemb'r. 

Bir.Selmii&N.O.  October, 
lirooklvu  Elev..  Septemb'r. 
Buft.Roch.APltt  SdwkNov. 
Camrteu  &.  Atl .    October. . 
Canada  Atlantic  Septemb'r. 
Canadian  Pacific  3d  -vk  Nov. 
CpF'r&Yad.Val  October. . 
Cent.  Br.  U.  P..  Septemb'r. 
Cen.KK.A  Bk.Co  October. 
Central  of  N.  J. .  Septemb'r. 
Central  Pacific..  Septemb'r. 
Central  of  s.  C. .  Septemb'r. 
Charlest'n  A  Sav  October. . . 
Char.Col.  A  AuK.  October.  .. 
Chat.R'me&CoI.  Octolier. .. 
Cheraw.  A  Darl .  Septemb'r. 
dCbes.  A  Ohio  . .  October. . 
Ches.  O.  A  8.  W.  October. . 
Cne.4.  A  Lenoir  .  Septemb'r. 
Chic.  A  Atlantic.  3dwk  Nov. 
Chic.  Burl.  A  No  Septemb'r. 
Chic.  Burl.  A  Q.  Septemb'r. 

Lines  conlr'I'diScptcmb'r. 
Chlc.A  East.  111.  SdwkNov. 
Chic  Mil.  A  St.P.  3dwk  Nov. 
Chic.  AN'thw'u.  October.  .. 
Chic.  &  Ob.  Riv  Octolicr. .. 
Chlc.Peo.&St.L.  Septemb'r. 
ChicSt.L.&Pitt.  October. .. 
Chlc.St.P.&K.C.  Ist  wk  Nov 
Chlc.8t.P.M.AO.  October.  .. 
Chic.  &  W.  Mich .  2d  wk  Nov. 
Cln.  Ga.  &  Ports.  October.  .. 
Cin.  Jack.  A  Mai'  3d  wk  Nov. 
Cin.  N.  O.  A  T.  P.  3(1  wk  .Vov. 

Ala. Gt. South.  3rtwkNov. 

N.  Orl.  &  N.  E.  3d  wk  Nov. 

Ala.  &  Vicksb. :3d  wkNov. 

Vlcks.  8h.  A  P.  I3d  wk  Nov. 

Eriangrer  Syst.  3d  wk  Nov. 
Cin.Rlofi.A  rt.\vl3rt  wkNov. 
Cln.  Sel.  A  Mob  October.  .. 
Ciu.Wab.&Mich. 'October. .. 
Cin.Wash.  A  Bait  '3d  wk  Nov. 
Clev.  AkronACol  2(>  wk  Nov. 
Clev.  &  Canton..  October.  .. 
eCl.Ciu.Ch.&S.I.  3d  WkNov. 
Clev.  A  Mariettn  Ocloher. . . 
Color.  Midland.  3d  wk  Nov. 
Col.  A  Greenv  ..  October.  ..I 
Col.  A  Cln.  Mid..  3d  wk  Nov. 
Col.  Hock.V.AT.  October.  .. 
Co\-ing.AMac'n.  October.  .. 
Day.Ft.W.ACh..  Octolicr.  .. 
Denv.  A  Rio  Or.  :'d  wk  Nov. 
Den.  Loadv.A  0.  Septemb'r. 
Dcu.Tex.A  F.W.  October.  .. 
Det.Bay  C.A  Alp  2d  wkNov. 
Det.Lana'g  A  No  -'d  wk  Nov.  ] 
DuluthS.S.AAtl'  dwkNov.' 
E.Tenn.  Va.AGa.  ] 3(1  wk  Nov.; 
Eliz.Lex.AB.fl.. .  I  Septemb'r. 
I'ivniis.Alnd'pli.'.l-fd  wk  Nov. 
Evanav.  A  T.  II.  id  wkNov. 

Fltchburg Septemb'r. 

Flint.  A  P.  Miiri).  3d  wk  Nov. 
Flor.  Cent. A  P.  2d  wk  Nov  , 
FtW.an.  Al  October. 
Georgia  Pacific  October.  .., 
Geo.  So.  A  Fla..  OcUiber.  .. 
Gr.  Rap.  A  Ind. .  Sd  wk  Nov. 

Other  Unes ...  3d  wk  Nov. 
Grand  Trunk. ..  WkNov.161 


1.S89. 


1888. 


206,340 

3,723 

0,617 

11,633 

11,211 

444,4<J3 

1,'238 

94,297 

30,637 

602,401 

134,105 

61,852 

37, 1(H) 

59,030 

1,72%,588 

495,601 

'2,2J4,249 

155,221 

70,7o9 

3,756 

121.5.11 

39,751 

47,571 

44,564 

329,000 

4(1.435 

90,600 

918,978 

1.186,281 

1,546,598 

8,864 

51,266 

91,475 

30,500 

9,514 

623,235 

210,064 

(!,449 

.52.432 

1.W.331 

2,195,224 

659,955 

0,1,936 

638..5W) 

2.979,807 

7,20'i 

37,129 

650,-,;30 

79,390 

768,726 

20,185 

6,742 

12,9-22 

84,092 

38,401 

23,394 

13,4"I3 

16,421 

179.714 

7,906 

11,472 

50,247 

46.082 

14,437 

44,000 

214,428 

24,280 

•29,660 

87,750 

7,30-i 

241,948 

17,425 

48,820 

17.',000 

103,1971 

282.870 

7.585 

23,192 

30.3501 

146,«07i 

69.409 

6,309 

20,761' 

570,072 

46,093 

24,974 

29,'4if 

40,6481 

43.589 

4,019 

427,539 


$ 

188,021 

4,439 

9.967 

5.562 

11,7.59 

389,739 

704 

75,461 

38,632 

540,957 

114,971 

49,907 

23  059 

75.606 

1,377,481 

476,060 

1,853,541 

144,338 

67,788 

3,126 

75,563 

43,078 

41.133 

43,254 

307,000 

35,988 

85,310 

901,295 

1,3-28,212 

1,438,173 

8,583 

48,8-22 

104.411 

1.5,168 

6.2-24 

473,821 

204.997 

6,064 

43,542 

193.792 

2,473,144 

5(;2.833 

69.30!) 

5S().><73 

,972,-2))5 

6.635 

28.686 

591,968 

52,286 

741.7 

28,'202 

6.886 

11.748 

69,244 

36,03.' 

25,692 

17,092 

14,732 

162,793 

8,405 

14,401| 

5t),100| 

36,030 

12,776 

37.693 


Jan.  1  (0  Latett  Dot*. 


1889. 


1,725.909 


1888. 


9 
1.519.685 


79,217 

93.883 

100,210 

17,646,510 

54,708 

3,3')1,36»» 

1,511,057 

23,841.-202 

1,072,397 

365,874 

2,368i962 

14,169.079 

4,13-3,341 

18.308,419 

1,347,382 

382.112 

18,694 


7S,329 
96.915 


2,697,927 


!2,4I9,30e 
934,888 
329,032 

2.562,327 

12,899,288 

3,891,695 

16,790.983 

1.284.888 

686.397 

17.199 


l,731,a-'9 

660,768 

360,222 

13,351,161 

323,573 

566,776 

6,351,276 

9,903,315 

11,669,789 

72,862 

491,615 

720,687 

220,68-2 

59,930 

5,019,010 

1.737,753 

53.-234I 

2.015.3041 

1  .tf.  i-i-t 

1!!,- 


2'2,731.7(>3 
!l,48S.H(i4 
6 1. •-'.'■>  1 
2(19.7SI! 
4,s1,-i,1<k; 
2,791,040 
3.170,l(i>i 
1.198.737 
54.1  •■■■ 
3IS,(:: 
3,4'-"<. 
1,61-2.:; 
891. -ii 

5l-2,:t--  i 

.5'2I,1-.:' 

6.9!)li.3'.l  1 

394.!':)  1 

HI. 1(11' 

111.!!,".,". 

l.HTS.-Jll.i 

651.711 
36-2.301 


219,535  10,613,133 
27.189:      -217,477 


33,6371 

75.7191 

6.153 

.305.374 

6,714; 

44.-272! 

162..5O0 

105,711 

246,842 

8.150 

20.8631 

29.069 

124,897 

94,783 

5,3!»3 

14.997 

576.43'2 

46.336 

12,097 

2.3,-241 

114,414 

7,501 

41.716 

4.076 


1,439,579 
590,945 
308.041 

2.024,(K»8 

83,737 
410,107 

7,033,091 
70O,(iO2 

1,970,681: 
439.858 
978,319 

l,627,220l 

5,580,02|i| 
606,116 
269.2.'>9 
797,363; 


1,771,076 

623,824 

352,066 

11.646,129 

267,839 

657,059 

5,845,141 

9,709,825 

11,610,299 

74,-269 

454,904 

730,488 

'53!993 

4.255,329 

1,636,674 

57,082 

2.007,117 

1 .355,939 

,-.H8.312 

117,906 

J.  11 1.-242 

Jl.s'21,449 

.;i,t;()8.923 

49.390 

-229.688 

4,470,826 

1.!I9M,041 

."1.3  1-2.954 

1. -239.152 

M  ■<12 

■   l-'iO 

';i)8 

-97 

:  ■■'.<-Z2 

."-,702 

i:    .762 

■  ;.171.791 

:;.;:;, -212 

:i  1.193 

111','. 311 

i.-^i.;.-276 

U  1-2,553 
321.603 

9.862,285 
■243,111 

1,197,493 
495,974 
318.117 

2,419,833 

37,214 

354,714 

6.842,266 
831.264 

1.533,360 
411,227 
895,996 

1.319,323 

4,955.664 
738.597 
223.009 
764,918 


4.304.520  4,054.483 
2,l01.9ol'  2,133,916 


932.119 

2.37,5113 
1,136,288 

253,0371 
2.058.378 

181.245' 


808,715 

2-23.237 

1.048.136 

2.di  1,594 
181.497 


407.510  17.957,300  16.428.083 
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THE  CHHOmCLE. 


[Vou  XLIX, 


Roads. 


Lai  ft  Samingt  ReporUd.        Jan.  1  (o  Zalut  Date„ 


WtekorMoi     1889. 


1888. 


Grand  Trunk—  I 

Chic  <t(Jr.Tr.iWTfNov.l61 
Det.Gr.H.iM.iWk.Nov.ie 

Oalt  &  I  hiujiffo.  October.  .. 

Housatonle Septotnb'r. 

Hous.4-Tcx.Con. '  Auinist 

Huiiii'st'iu\.;*h(M)  Octuticr.  .. 

Ul.Ceu.dll.iSo.ilOctolcr.  .. 
CfiUii  I'.&.Min.  OcloUer.  .. 
Dub.  \- ^i^t'xC. 'October.  .. 

lova  liiKis iciclober.  .. 

Total  all  ....  October. .. 

Ind.Doc.&  West.  October. .. 

lot.ifcGt.  Sor...lJuly 

Interocennic.  ..October.  .. 

Iowa  Central . . .  (M  vvk  Nov. 

Iron  Railway...  October.  .. 

J'ks-nv.T.& K.W  AiiRust.... 

KauawLiutOUio  2d  «  k  Nov. 


1st  wk  Nov 
let  wk  Nov 
1st  wk  Nov 
October. 
October. 


K.C.K.S.  &  Mem 
Kan.C.Cl.&Sp. 
K.C.Mem.  &  Bir. 
K.C.  Wy.&N.W 

KeutucKy  Cent. 
Keokuk  &  West.  !2d  wk  Nov. 
Kiugst'n  &rem.l2dwkNov. 
Knoxv.  &  Obio.  Bepteuib'r. 
1..  Erie  All.  &  f?o  October.  . . 
L.  Erie  &  West. .  3d  wkNov. 
LetaiKb  &  Ilud. 'October.  .. 
L.  Rock  &  -Mem.  2d  wkNov. 

Long  Island October. .. 

IjB.  &  Mo.  River.  Auffuat 

touis.Ev.A  St.L.  SdwkNov. 
Loulsv.&  Nash  V.  13d  wk  Nov. 

3d  wkNov. 

3d  WkNov. 

October. . . 

October.  .. 

2d  wkNov. 

3d  WkNov. 

October.  .. 

Wk  Nov.  9 

3d  WkNov. 

SdwkNov. 

Octol)er.  . . 

October. . . 

October.  . . 

October.  .. 

October.  . . 

Septomb'r. 

October.  .. 

August 

October. . . 

October.  . 

October.  .. 

August 

October. .. 

Oet<iber.  . . 

3d  WkNov. 

October.  . 

3u  wkNov. 

Scptemb'r. 

October. 

3- WkNov. 

October.  .. 

SdwkNov 

October. .. 

October. . . 

SdwkNov 

October. . . 

1st  WkNov 

Septemb'r 

Septemb'r. 


Louis.N.  A&Cb. 
Ifluisv.N.O.  ikT. 
Lou.St.L.itTex. 
Louisv.  8outU*n. 
Itcniphis  &  Cha.« 
IMcxican  Cent... 
iMcx.  National  . 
IMexiean  H'wav 
MJl.L.Sb.ckWest 
Milwaukee  A  No 
Miueral  liaucc . . 
Mlniieap.  &St.L. 
M.St.P.  &  S.8.M. 
Mo.  Kan.  A:  Tex. 
Mobile  <.tObio.. 
Moutaua  Union. 
Nash.  Cb.<t  St.L. 
N.  Jersey  &N.Y. 
New  Orl.  &  Gulf 
N,  Y.  C.  &  H.  R. 
N.  Y.  L.  E.  &  W . 
N.  Y.  Pa.  &  Ohio 
N.  Y.  &N.  Eng.. 
N.  Y.  &Nortli*n. 
N.  Y.Ont.  &W.. 
jr.Y.  Susq.ciii  W.. 
Norfolk  &  West. 
N'theast'n  (S.  C.) 
Nbrth'u  Ceaitral. 
Konbern  PaciUe 
OUolnd.&  W.. 

Ohio  &  Miss 

Ohio&Novthw.. 

Col.  &  Maysv. 

Obloliiver 

Obio  Southern.. 
OtloVaLofKy. 
Oinalia  &  8t.  L. . 
Oregon  Imp.  Co. 
Orcg.  E.  &  N.  Co.lSeptemb'r. 
Ore.S. L.&  Ut. N.  Septemb'r. 
Penn.'<ylvaula  -October. .. 
PeoriaDec.&Ev.  3d  wkNov. 

Petersburg October. . . 

Phila.  &  Erie...  Septemb'r. 
Phlla.  &  Read'K.  October. .. 
Pttt.sb.  &  Wesfii  Septemb'r. 

Pltts.Clcv.iT.  .Septemb'r. 

Pltls.Paiii.JiF.  Septemb'r. 
Total  system  3d  wx  Nov. 
Pt  Royal  *  Aug.  October. . . 
Pt-Roy.&W.Car.  October. .. 
Pres.iVAriz.Cen.  October. .. 
eR.&Dau.  Sys'm  SdwkNov 
Rich.  <fc  Petcrsb.  October.  .. 
Rto  Gr.  West.  2d  wkNov 
Rome  &  Decatur  October. .. 
Rome  W.  &  OKd.iSeptemb'r. 
Bt.  Jos.  &  G.  tsl.  3dwk  Nov. 
et.L.A.&T.U.b's  2d  wkNov. 
et.L.  Ark.  &  Tex.  3d  WkNov. 
Bt.L.Des  M.&  N.  'October. .. 
8t  L.iSau  lYan.  SdwkNov. 
et.PaulAilJul'thlOctober.  .. 
8t  P.MU1.&  Man. 'October. . . 

Kaat.  of  Miun.'Octobi  r  .. 

MontanaCeut.;October  .. 
S  Ant.  AAr.Pass.  3d  wk  Nov. 
8  t'ran.ii.N.Pac  2dwkNov. 
bav.  Am.  A-  Mon.lOctober.  . 
Scioto  Valley. . .  IPcpu-.mb'r. 
Seattle  I-.  8.  &  E.  2d  wk  Nov. 
SUenandoiiU  Val  October.  . 
South  Carolina  .  iBeptcmb'r 
So.  Pacific  Co.— 

Gal.lIar.&S.A.'Septemb'r. 

Louls'a  West. .'Septemb'r 

Morgau'sI.itT.  Septemb'r 

N.  Y.T.&Mex.  Septemb'r 

Tox.  <t  N.  Orl.  Septemb'r. 

Atlantic  .sys'm  gept«mb'r. 

Pa<!lflc  system  Septemb'r. 
Totalof  all..:8eutemb'r. 
Bo.  Pac.  RK.— 

No.  Div.  (Cal.,  Septesnb'r. 

So.  IJiv.  (Cal.j  ieptcmb'r. 

Arizona  Div..  Septemb'r. 

New  Mcx.  Div.  Scptemb'r. 
Spar.  Vu.  ii  Co!.  Scptemt)'r. 
Stateu  I.  liap.T.;octiiber.  .. 
Sumiult  Branch.  Octubor. .. 

IdrkRos  V'alle.v  October. .. 


77,512] 

21,680 

4,106 

]4(),1S« 

288.940 

IS.. MM)  I 

1,420,376 

10,835, 

221.<i57 

•232,492 

1,1)52,808 

40,-i57 

253,740 

87,089 

?5,047 

3,21 1 

20,213 

6,10y 

86,434 

5,0(i» 

27,288 

41,100 

115.115 

7,253 

2,996 

51,446 

6,512 

48,414 

23,09!l 

15,177 

291,106 

40,978 

20,520 

35<i,105 

48,315 

84,715 

38,116 

37,663 

45,023 

134,082 

308,310 

71.382 

71,639 

20,000 

1(1,072 

185,213 

215,840 

864,435 

291 .692 

67,252 

309.511 

26,031 

20,778 

3,436.316 

2.805.002 

(J61,'296 

538,346 

54,178 

36,736 

134,512 

113,792 

<;  2,444 

630,834 

509,880 

137,892 

81.300 

22,400 

1,00ft 

11,389 

57,031 

3,773 

44,762 

366,701 

587,293 

610,422 

5,857,772 

12,640 

35,187 

483,390 

1,930,114 

118,082 

34,672 

19,032 

42,024 

30,851 

41,621 

11,099 

237,800 

24,701 

27,050 

7,500 

332,822 

38,48: 

27,120 

110.540 

.^,715 

140,840 

178,680 

1,240,155 

130,466 

81,873 

45,936 

15,6.J7 

23,0J4 

59,678 

6,114 

98,000 

131,885 

424,377 
100,113 

4(i3,5St 

23,990| 

152.09j! 

1,164,155 


1889. 


1888. 


67,421 

•2\,'M2 

5,317 

119,526 

219,0-29 

16,801 

,160,046 

9,456 

207,171 

216,626 

,382,67'2 

37,255 

210,119 

69,952 

33,il6 

4,404 

16,416 

5,084 

76,751 

4,t50 

21,'201 

30,731 

108,600 

7,305 

2,824 

44,671 

7,748 

41,801 

22,769 

15,506 

287,000 

46,908 

20,638 

313,655 

41,221 

66,440 


25,892 

36.8i8 

90,083 

243,641 

i!4,31U 

56,002 

22,733 

9,923 

143.340 

150,353 

601,264 

201,641 

69,132 

282,621 

24,687 

15,189 

3,175,791. 

2,502,310 

577,493 

526,447 

48,302 

29,177 

136,184 

90,101 

39,503 

586,846 

439,053 

152,601 

80,080 

19,040 

688 

10,585 

55,999 

2,455 

40.081 

405, 196 

623,089 

512,386 

5,14t),15S 

12,128 

30,555 

447,032 

1,991,486 

111.545 

42,959 

28.088 

41,722 

32,398 

34,358 

10,944 

264,325 

23.704 

33.1 

4,864 

324,129 

31,108 

20,280 

72.083 

5,298 

132,786 

109,995 

972,672 

26,364 

51,381 

20,868 

13,213 

17,585 

72,836 

3,313 

75, 

100,888 

320,495 

83,23; 
3HS,U0: 

IH.llli 
12.")..'">90 
93(i,73:t 


3,228,0H|3,138,088 
4,392,769|  1,074,821 


3,144.874 

931,773 

34,885 

911,163 

1,669.760 

122,305 

11,358,448 

77,483 

1,428,334 

1,506,017 

12,864,465 

320,100 

1,777,716 


1,338.997 

34,667 

341.337 

243,577 

4,021,114 
231,121 


3-15,970 
f.  ■•3,.37S 
CJ.3,225 
159.409 
424,279 
51,182 

2,220,396 
22", 865 
514.583 

3,007,490 

283.482 

938,385 

15,857,477 

2,187,612 

2,449,721 


1,463.403 
5,499,374 
3,027,470 
3,603.110 
3,133,229 
1,081,731 
90,708 
l,168,8'.iO 
1,200,438 
6,032,654 
2,438,553 

543,782 
2,902,471 

157,031 

139,020 

29,901,662 

22,844,991 

4,155,064 

4,685,889 

509,7.8 
1,651,324 
1,144,883 
4,940,302 

442,704 

5,041,380 

19,523,321 


1,315,331 
5,089,541 
1,912,582 
3,314.735 
2,572,522 

901,793 

81,702 

1,103.533 

869.063 
5,188,981 
2,016,339 

582,941 
2,578,584 

154,900 

125,402 

29,288,491 

22,007.252 

4,094,994 

4,150,649 

474,709 
1,524,410 
1,195,008 
4.373,788 

449,685 

5,213,743 

16,043,209 


3,647,604 
179,297 
9,268 
520,844 
427,653 
135,776 
300,802 

3,180,813 

4,367,402 

4,746,824 

50,526,380 

637,367 

392,751 

3,415,020 
10,280,653 

1,045,7;;0 
370,298 
218,774 

1,939,333 
255,949 
283,488 
105,179 
10,103,046 
244,518 

1,285,041 


2,607,513 
1,053,733 
945,329 
3,278,361 
50,369 
5,307,506 
1,072,440 
6,881,488 


219,108 

510,419 

149,076 

75,340 

10,720 

63,265 

131,425 

12.'i,773 


210,830 
55;i.l02 
140,074, 

69,723 
7,613 

60,905 
131,878 

95,953 


1,231,651 

158,630 
476,01- 
243,907 
779,773 
953,397 

2,830,929 

773,434 

3,582,509 

117,11;, 

1.202,817 

8.500,809 

!5,399,93l 

33,906,802 

1,627,684 

4,571,900 

1,334,126 

705,215 

81.'209 

822,013 

997,941 

741,958 


2,776,222 

970,469 

28,249 

833,444 

1,395,1 '21 

124,205 

9,487,327 

78,529 

1,434,089 

1,512.615 

10,990.94 1 

319,006 

1,565,806 

l,'i24',546 

51,491 

320,.'',55 

236,971 

3,001 ,099 
226,1^9 


231.313 
859.095 
280.786 
172,630 
361,7ii4 
50,038 

1,910,164 
209.470 
581,896 

2,9.58,411 

292,294 

911,.599 

14,104,404 

2,020,414 

2,000,125 


3,401,104 
157,399 
7,044 
414,881 
457,730 
110,073 
300,222 

3,704,097 

4,507,271 

4,074,531 

48,303,141 

019,424 

340,403 

3,202,518 

16,'272,723 

931,982 

340,312 

191,263 

1.791,317 

268,312 

255,037 

84,715 

9,005,020 
218,791 

1,149,872 


2,477,155 
1,016,533 
798.490 
2,625,722 
43,076 
5,081,415 
1,317,842 
7,483,3 1 8 


880,514 

87,855 
500,437 

696^  169 
869,180 

2,740  400 

090,213 

3,519.987 

96,105 

1,030,279 

8.089,041 

25,933,414 

34,022,455 

1,523.900 
4,995,972 
l,5}t,lU 

75li,122 
71.624 

801,098 
1,221,833 

815.340 


Roads. 


Texas  A  Pacific. 
TolA  A.tN.M. 
Tol.  Col.  &  Cln.. 
T0I.&  Ohio  Cent. 
To"..*  O.Cen.Ex. 
Tol.  P.  &  West.. 
ToI.St.  I..  AK.C. 
Union  Pacific... 
Total  systeml.. 
Valley  of  Ohio.. 
Vermont  Valley 
Virginia  Mldl'd. 

aWabasli 

vraBb.O.&  West. 
Western  of  Ala. 
West.  N.Y.  &  Pa. 
West.  N.  Car'l'a. 

West  Jersey 

W.V.Cen.-iPltts. 
Wheeling  &  L.E. 
Wil.  Col.  &  Aug. 
Wlaconsin  Cent. 
Wrightev.&Ten. 


Latest  JSaminQt  Reported. 


Weekor:a<'\     1889. 


SdwkNov. 

SdwkNov. 
SdwkNov. 
3d  wk  Nov. 
October.  .. 
3d  wk  Nov. 
3d  WkNov. 
October.  . . 
Septeuib'r. 
October.  .. 
October. .. 
October.  .. 
SdwkNov. 
October. . . 
October. . . 
3d  wk  Nov. 
October. . . 
October.  .. 
October.  .. 
3d  wk  Nov. 
Septemb'r. 
3d  wk  Nov. 
October. .. 


1888. 


Jan.  I  to  Latest  DcUt. 


1889. 


1888. 


I         $ 

175.319 

21. •2,50 

5,873 

32,667 

8,196 

19,305 

22,118 

3,331, 3-20  3 

3,81 8,5-24  3, 

61,000 

17,607 

210,815 

266,141 

13,965 

64  .•.221 

68,700 

76,298 

116,535 

70,14i 

20,348 

75,611 

96,458 

8,460 


8 
152,551 

17.240 
4,036 

24,351 
7,837 

19,298 

15,051 
,033,314  25, 
,611,017,28, 

63.0O0 

17,055 
183,356    1, 
267,614  11, 

11,484 

46,430 

64,700 

69,690 
116.409 

70,337 

17.370 

56.028 

74.298 
7,996 


»  I 

,793.452 
846,055 
225,737 
,107,577 

98,690 
819,730 
924.550 
,390.065 
,168.725 
535.655 
160,775 
,773.316 
,521,669 
106,598 
434,509 
,076,374 
723,788 
,320,475 
620,071 
806,307 
617,783 
,754,869 

60,307 


5,508,547 
590,038 
104,207 

1,069,220 

71,53-2 

795,807 

493,1-25 

24,960,li07 

28,215,252 

516,032 

153.969 

1.521,800 

10,939,364 

101,1.78 

S63,46& 

2,842,953 
533,689 

1,358,175 
540,337 
780,133 
548,091 

3,444,934 


t  Including  lines  in  which  half  ownership  Is  held.  {  Mexican  cur- 
rency. (.  Wabash  R'way  now  included.  *  Includes  the  Memphis 
division  in  1889.  c  Earnings  of  entire  system,  including  all  roa4  oper- 
ated. </  Richmond  &  Allegheny  in",luded  In  both  years.  1  Includes  Fort 
Worth  &  1>.  C.  for  first  three  months  in  both  vears.  c  For  the  first  six 
months  includes  combined  eaming-s  of  the  old  C.  C.  C.  &  Ind.,  Cin.  Ind. 
Bt.  L.  *  C.  and  Cairo  Vin.  &  Chic. 


As  in  the  preceding  weeks  the  gain  for  the  third  week  of 
November  is  heavy,  reaching  11 -01  per  cent  on  the  63  roads 
which  have  renorted. 


3d  week  of  Koxenxhtr. 

1889. 

1888. 

Incrtate. 

Tteertate. 

$ 

$ 

% 

% 

Atlantic  *  Pacific 

59,030 

75.606 

16,576 

BulTalo  Roch.  *  Pitts 

39,751 

43.078 

3,327 

Canadian  Pacific 

329,000 

307,000 

22,606 

Chicago  &  Atlantic 

52.432 

43,342 

8,890 

Chicago  &  East.  Illinois.. 

65,936 

69,309 

3,373 

Chicago  Mil.  &  St.  Paul.. 

638.500 

580,875 

5'7.625 

......•• 

Cincinnati  Jack.  61.  Mack. 

12.922 

11,748 

1,174 

Cin.  N.O.  <fc T.  P.  (5 roads). 

179,714 

102.795 

16,919 

Cincinnati  Rich.  &Ft.  W. 

7,906 

8,403 

490 

Cincinnati  Wash.  &  Bait. 

46,082 

36.030 

16,652 

Cleve.  Cin.  Chic.  &  St.  L  . . 

244,428 

219,536 

24,873 

Colorado  Midland 

29,660 

33.037 

3,977 

Col.  &  Cin.  Midland 

7,502 

6,153 

1,349 

Denver  &  Rio  Grande 

172,000 

162,500 

9,500 

Duluth  8.  8.  &  Atlantic... 

SO.S.M) 

29.069 

1,281 

East  Tennessee  Va.  &  Ga. 

146,607 

124,897 

21,710 

Evansville  &  Indianap... 

6,309 

5,393 

916 

Evansville  &  Terre  H — 

20,701 

14,997 

5,764 

,  , 

Flint  <fc  Pere  Marquette.. 

46,095 

46,550 

461 

Grand  Rapids  &  Indiana. 

43,589 

41,716 

1,873 

Other  lines 

4,019 
35,047 
48,414 

4,076 
33,'.;16 
41,801 

"i'.&si 

6,613 

57 

Lake  Erie  A  Western 

Louisv.  Evansv.  &  St.  L. 

20,520 

20,638 

118 

Louisville  4;  Nashville... 

356,105 

313,655 

42,430 

Louisv.  N.  Alb.  *  Chic  . . . 

48,315 

41.221 

7,094 

...  ..-■• 

LoulsvlUe  N.  O.  *  Texas. 

84,715 

66.446 

18,269 

^.., 

Mexican  Central 

134,082 

96,083 

37,999 

...;..«• 

Milwaukee  L.  Sh.  &.  «  est. 

71,639 

56,062 

1,5,577 

SiUwaukee  &  Northern.. 

26,000 

22.733 

3,267 

..... .•« 

New  York  Out.  &  West... 

36,736 

29,177 

7,.559 

•-• 

Norfolk  &  Western 

113,792 

96,101 

17,691 

Northern  Pacific 

509,880 

439,053 

70,827 



*Ohio  &  Mississippi 

81,300 

80,080 

1,220 

L..« 

Ohio  River 

11,389 
12,640 

10,585 
12,128 

804 
512 

Peoria  Decatur  AEvausv. 



Pittsburg  &  Western.  ... 

42.024 

41,7-22 

302 

•Rich.  &  Dauv.  (8  roads) . 

237,800 

264.325 

26,525 

St.  Joseph  *  Gr.  Island.. 

38,482 

34.168 

4,314 

St.  Louis  Ark.  &  Texas. . . 

116,540 

7-Z.085 

43,855 

St.Louis  &  San  Francisco. 

140,840 

132.786 

8,054 

San  Autouio  *:  Ar.  Pass.. 

45,930 

26.808 

19,008 

Texas  <k  Pacitic 

175,319 

152,551 

22,768 



Toledo  Ann.A.tt  No.  Mich. 

21,-250 

17,240 

4,010 

Toledo  Col.  &  Cincinnati. 

5,875 

4,036 

1,839 

Toledo  &  Ohio  Central. . . 

32,067 

24,551 

8,116 

Toledo  Peoria  &  Western. 

19,305 

19,-298 

7 

Toledo  St.  L.  &  Kan.  City. 

22,U8 

15,051 

7,067 



Waba.sh  (cousol.  system). 

266,441 

£67,014 

1,173 

WesternN.  Y.  &  Penu... 

68,700 

64,700 

4,000 

Wheeling  &  Lake  Erie... 

20,348 

17,370 

2,978 

Wisconsin  Central 

96,458 

74,298 

22,100 



Total  (63  roads) 

5,123,270 

4,615,179 

564.177 

56,086 

Net  increase  (11-01  p.  e.) 

508,091 

■*  One  day  less  in  1889, 

For  the  second  week  of   November  our  final  statement 
shows  13-72  per  cent  gain  on  84  roads. 


2i  veek  r.f  Nottmher. 

1889. 

1888. 

Inereate.  \ 

Decrease. 

$ 

$ 

$         I 

$ 

Prev'lyreport' J  (fi4road»l 

5.025,551 

4,410,097 

644.233 

36,379 

At.Top.dc  S.F.  <Sc  I'd  roads 

444,493 

y89,7S0 

5  J, 754 

St  L.K.C.ACol 

1.238 

704 

534I 

Gulf  Col.  &  Santa  Fe... 

94,297 

75,401 

18,836 

Southern  California — 

30.657 

S8.03-J 

7.975 

Cincinnati  Jack.  &  JIaek. 

12,303 

10.095 

2,208 

Cln.  N.O.  &T.P.  (5  roads). 

178,301 

118,335 

29,916 

Cleveland  Akron  &  Col . . 

14,457 

12,776 

1,081 

East  Tennessee  Va.  <fc  Ga. 

144,835 

•113.971 

30,864 

.„ 

Florida  t:eut.&  Peninsula. 

24.974 

12,097 

12,877 

-.-...•• 

*Grand  Trunk  of  Canada. 

427.539 

407,510 

20,029 

, 

'Chicago  &  Gr.  Truuk.. 
•Detroit  Gr.  H.  &  Mil.. 

77.513 

67.421 

10,091 1 

21,680 

21.282 

398 

■• 

Kingston  &  Pembro;re... 
Utile  Rock  A  Memphis.. 

2.990 

•.J,s21 

172 

15.177 

15.100 

389 

Memphis  &  Charleston. . . 

45,023 

36,863 

e,i55 

San  Fran.  &.  No.  Pacific... 

15,037 

13,213 

2,424 

Total  (81  roads) 

6,576,670 

5,783,241 

837, 172^ 

43.743 

Net  increase  (1372  p.  0.). 

793,4291 

■•  For  week  ending  November  16. 
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Net  GarnlnKf*  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  net  e<arning8  reported  this  week,  the  returns  for 
each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  tlie 
latest  months  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  comv)  mies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 


-October - 


Roattn. 
Baltimore  i  Potom.Oross. 

Net... 

Camden  &  Atlantic. Gross. 
Net... 

Canadian  Pacific Gross. 

Net... 

C.RE.&B'k'«Co.Ga.Gro83. 

Net... 

Vet,  Inclnd'p  inveatin'ts. 

Jmly  1  to  Oct.  31  >  Gross. 

4  months )  Net.  .. 

Net,  inclml'g  Investm'ts. 

Cbosapeake  &  Ohio. Gross. 

Net... 

July  1  to  Oct.  81, )  Gross. 

4  months S  Not.  . . 


1889. 

$ 

155,221 

2 1,2  04 

47,571 


1888. 

$ 
141,338 
53,931 
41,135 


r-Jan.  1  (0  Oer.  31  ^ 


def.1,807  aef.3.354 


1889. 

a 

1,347,382 
311,203 

660,768 
184,242 


1888. 
« 
1,284,838 
436,218 
623,824 
135,047 


1,620,076  1,348,700  12,271,161  10,720,129 
802.024     579,963    4,774,617    2,872,842 


918,978 
395,211 
395,291 


623,235 
200,696 


901,295 
432,488 
432,488 


473,821 
113,669 


6,351,270 
1,599,357 
1,737,730 
2,923,616 
884,257 
897,128 


5,845,141 
1,900,032 
2,030,300 
2,575,441 
1,022,304 
1,026,877 


5.019.010  *4,255,325 

•1,225,315      *875,103 

2,421,235    1,835.486 

813,096       404,200 


Chic.  Mil.  &  St.  P.... Gross.  2,951,840  2,942,49120,801,043  19,977,990 
Net...  1,332,172  1,312,445    6,995,164    5.361,948 

July  1  to  Oct.  31,  (Gross 9,692,125    9.423,!I0() 

4  months 5  Net 3,735,442    3,486,022 

Iowa  Central Gross.     171,511     141.900    1,236,801    1,131,733 

Not...       184,544      140,721       338,508        134,783 
N.  Y  L,  Erie  &  West.Gross.  2,805,002  2,562,316  22,844,991  22,007,252 
Net...  1,110,320  1,008,427    7,753,528    7,702,580 


Not  less  prop'rt'n  due  leased 

r'dsop'rat'd  on  ap.c.  basis. 

Norfolk  &  Western.  .Gross. 

Not. . . 
Northern  Central — Gross. 

Net... 


860,202  786,469  5,703,102  5,746,108 


573,315 
245,463 
630,834 
240,465 


467,776 
201,050 

586,846 
208,119 


4„564,352 
1,71K,3()2 
5,041,580 
1,688,958 


4,002,860 
1,600,368 
5,215,743 
1,694,440 


Pennstylvania Gross.  5,857,772  5,146,158  .50,526,380  48,,503,141 

Net...  2,140,165  1,775,245  17,018,591 16,171,281 

Petersburg Gross.        35,187       30,555        392,754       346,403 

Net...        13,293        11,899       101,767       102,731 

Julv  1  to  Oct.  31,  ?  Gross 140,186       123,825 

4months (Net 43,123  15,113 

Phila.  &  Beading... Gross.  1,930,114  1.991,486        

Net...      950,688  1,054,100         

Dec.  ItoOet.  31,?jf  t 7,401,465    8,212,568 

11  months ) 

Kichm'd&Petersb'e. Gross.       24,761       23,704       244,518       218,794 
Net...  8,397        11,212  72,081  66,141 

July  1  to  Oct.  31,  >  Gross 98,153  86.5C9 

4  months .^Net 26,097         11.804 

ruion  Pacific Gross.  3,331,320  3,033,314  25,396,065  24,960,«07 

Net...  1,525,581  1,330,030  10,592,203    0,689,056 
116,535     116,409    1,320,475    1,358,175 
15,308        27,457       398,404       488,297 
September ,    ^Jnn  1  to  Sept.  30.— < 


West  Jersey Gross 

Net.. 


Soads. 

Clev.  Akron  &  Col. .  .Gross. 

Net... 

Clevel'dtfe  Marietta. Gross. 

Net... 

Xouis.  N.  Alb.  &  Ch.. Gross. 

Net... 

Memphis  &  Charles. Gross. 

Net... 

July  1  to  Sept.  30, 1  Gross. 

3  months S  Net. .. 


1889. 
$ 

68,800 
20,714 
21,223 

240,004 

111,487 

138,725 

54,45  i 


1888, 

$ 
86,088 
30,809 
24,752 

234,895 

111,871 

104,001 

10,516 


1889. 

s 

584,452 

138,734 

193,197 

41,922 

1,812,023 
660,665 

1,221,195 
370,253 
410,486 
152,080 


1888, 

If 

506,673 

113,444 

215,922 

34,356 

1,682,183 

598,700 

1,118,033 

183,795 

341.711 

27,880 


♦  In  making  up  this  total  we  have  taken  for  the  first  six  months  to 
July  1  the  combined  results  of  the  old  Chesapeake  &  Ohio  (without  the 
extension  to  Cincinnati)  and  the  Kichmond  &  .Mlcgheny. 

t  Net  is  here  given  before  deducting  amounts  spent  forimprovements 
•nd  renewals,  which  were  !f35,457  in  1889  and  i};28,584  last  year. 


ANNUAL_REPO  RTS. 

New  York  Late  Erie  &  Western. 

CFor  tlie  year  ending  September  30,  188*.^ 

At  the  annual  meeting  of  the  company  on  Tuesday  the  old 
Board  of  Directors  was  re-elected,  viz.:  John  King,  D.  O. 
MUIs,  J.  G.  McCullough,  J,  Lowber  Welsh,  William  White- 
wright,  William  A.  Wheelock,  Henry  H.  Cook,  George  W. 
Quintard,  William  Libbey,  Cortlandt  Parker,  Morris  K.  Jesup, 
James  J.  Goodwin,  William  L.  Strong,  William  N.  Gilchrist, 
Josiah  Belden,  M.  F.  Reynolds,  S.  M.  Felton,  Jr. 

After  the  meeting  the  Du-ectors  re-elected  the  old  officers 
and  passed  a  resolution  to  pay  6  per  cent  interest  on  the 
income  bonds  on  January  15  next.  This  is  the  first  interest 
paid  on  these  bonds  since  December,  1883. 

The  report  of  the  President,  Mr.  John  Kmg,  is  published  at 
some  length  on  another  page. 

The  comparative  statistics  of  earnings  and  operations,  in- 
come, balance  sheet,  etc.,  for  the  late  fiscal  year  are  compiled 
for  the  Chronicle  in  the  usual  form  and  given  below.  Re- 
marks upon   the  report  will  also  be  found  in  the  editorial 

columns.  TT  T,  ».  /-vi  • 

The  figures  for  operations  include  the  N.  Y.  Penn.  &  Ohio 
and  all  leased  lines,  as  do  also  the  gross  earnings;  the  percent- 
ages due  them  are,  however,  deducted  before  makmg  the  net 
earnings. 


O}yr.ralion8'' — 

Passengers  can  led 

Passenger  mileage  — 
Frilghi  (tons)  moved. 


OPERATIONS. 

1830-87. 
8,308.464 
251.840.4.SO 
19  305,749 


1887-88. 
10.122,247 
2f*9,201.722 
21,312,859 


1888  SO 
11.033,"91 
313..531,72« 

21,58.i.«18 


Freight  (loLs)  mileagc:::::.'3,022,039;7&9  3,062,^05,935  3,105,241,537 
*  Figures  Include  all  merchandise,  Ac.,  except  that  for  company's  use. 


■&SHIIIU8  Ufl>  BXTESHM. 

Earning;  buh  Hit  Uated  1886-87.  ld87-?8. 

H>i«»  (iiirf  l)ranehet—  $  9 

General  riolght 13,304,403  12.213.63-1 

Coal 6,846.342  8,2>M>,0»e 

Pussenger 5,103.841  5.217,H,'.3 

Mail 2(A66U  264,381 

ICxpress 4S5,40B  fti.0,727 

Miscellaneous 600,130  636,396 


1888  »9. 

9 

13,441,460 

7,tl0,MO 

5.301, W8 

277,»a4 

ROB.BTS 

360,469 


Total  grouoamlnga....  26,567,856  27,217,939  27,004,406 

Pioij'ii  paid  lei  I  led  tinti — 

N.  Y.  Feini.  .V  O.  (32  p  o.)..  2,036,841  2,040,949  2,04A.V7 

BnirBloiSoiilhwcstern  ...  100,807  134  518  144,964 

SnsquehHiinu  Mr.  di  K.  Juno.  63,066  59,606  6fl,48S 

Putereou  &  Nuwark 48.U63  49,399  61.0W 

Northern  of  New  Jeney....  102,666  100,698  101,446 

Total  paid  leased  lines..  2.357,502  2,389,170  2,409,131 

Leaving  as  gross  revenue...  24,210,358  24,832,819  2t,59.'<,273 
Operaliiiff  expetiaet— 

MiiiQienance  of  way 3,200.078  2,843,118  2,777.098 

Mulntenance  of  cars l,817,0f>4  1,818.748  2.056,914 

Motive  power 4.773,365  6,607.825  6,311.465 

Transportation  expen«e8...  7,12^,048  7,263,734  7,221.<99 

Goueral  expeuaos 471,498  470,520  487.518 

Total. 17,330,678  18.008.469  17,854.424 

Net  eamlogs 6,819,688  6,820,350  6,740,849 

r,r  cent  of   operating  ex- 
penses to  tota/ ^rou  earns.  65-4576  66-14:4  06-1167 

COKPABATrVB    BTl.TE.VIEirr    OP    PROFIT    ANU    LOSS    FOB    FUOAL  .TBASB 

K.NDINO  gBlMEMUKU  30. 

188C-37.  1887-38.  1388-80. 

CredUt-  $  t  »_ 

Eamlngs-malnllneAbTB..  24,210,358  21,832,820  C4.59.5,27» 

Working  expenses 17,390,673  18.003.470  17,894,424 

Net  earnings 6,819,685  6,829,1.'50  e,''40.a49 

Pavoniaferrle.s  earnings....  27-2..527  305.22.i  343.759 

Interest  on  seouiUltS 401.508  391,8a7  432.696 

Other  credit  items 266,623  240,719  800,089 

Total  credit* 7,760,343  7,767491  7.817.353 

DslnlD— 

Pavonla  ferries— expenses..  265.278  244,291  269.930 

Intereston  funded  debt....  4,762,158  4,759,882  4,706.836 

Weehawken  docks— Interest  55,245  65,215  55,246 

Interest  on  loans 40,293  *<''*;i 

Interest  on  mortgages,  &o. .  7.035  6.8  3  6,410 

Interest  on  equipment 270.761  272.230  314,J63 

Rentals  of  leased  lines 1,219,770  1.212,66»  1,206.0.« 

Taxes     148,802  114,862  91,802 

Claims  of  prior  years 13l,-Z21  60,416  100,244 

Other  debit  items 297,373  259,602       261.008 

Total  debits "7/158.544  7.028,348  7.042,577 

Balince snr.  601,79J  gur.  738.843  gar.  774,776 

BALANCB  SHEET  BSrTBMBBB  30. 

1887.  1888.  1889. 

S  ffi  s 

Total  cost  of  road,  40 164,075,962  164.767,282  189,121,358 

Stocksowned ...  3,082,415  2,784  3i5  2.785,115 

BondsowSed::. :::::..:.::.  340.620  34.',6?o  3i8,i-:o 

AdvHDCes  to  Coal  &  RR.  Co.  2,039.338  2,047.081  2.Sf'.g« 

Uo.  do.  other  companies....  535,316  291,566  358,868 

N-vTennToMoKR 63,151  40.986  73.735 

Bills  receivable                     .             4.4 ll  50,b J4 

Materials  and  supplieB 1,191,696  47-1,346  558.511 

"rg/s';:^c!:(t,'{'irin^5%'^.  1.747,405  1.746.n51  l.«34.45» 

?i!r:"!"f.':'.?-*.''.r.!:!  __^x%  _'^%%  _t^ 

Total  current  assets 3,837,128  3,387,423  3,714.836 

Conlinf/ent  a'sels—  ,,„«„, 

M:<rine  National  Bank ^^-^^  „  „v:  »i--o  o  o.-^VJ^i 

Che.  &  Atlantic  R'way  Co.  1.044.9J1  "'^U-'^^  2,2i4.68| 

Other  comp's  for  advances 590.138  623,734  ?^*-?jS 

vto'tngesonreale-tite...             lOO.OOO 

Vo.^?eV?.and^;l?cc?t^:  347764  817  612  2«1.3i2 

Sundry  Wlvia'8audcomi.'s.   235.674     770,569  1.156.144 

Tutal03ntlngenr  assets.  "3.169,539  3,926,628  4,616,863 

Total  assets 177,080,320  177,547,8*2  179,024^708 

LiabiliHe$. 

1887.  1383.  1389. 

Common  stock  '^S-^^W  '^•?lll«?,  'Hi^'i^ 

PrefprrKl  stock              8,147,40'>  8,1  t"'.4O0  8..'>.iB,<>0O 

BrmfeTindebtcdnoss 78,550,865  78.567,-248  77.7cl»,245 

Deferreit  liabilities—                             ^  -  „„,  n  aia 

Interest  on  2d  con.  bonds..  22,30 ?  5,q2i  2.928 

Bills  payable 21-?S?  2fo?.>  J§'2?o 

Sundilcs 28.a03  21.932 ^,430 

Total  def.  liabilities 72,211  49,s60  36,358 

L,far.^Sd'i,'!ufp'a%le....  130.156  993.321  2,361.357 

B'^dtSlerost-dueor-aci-d:  l.STole.S  1,3^H9.3  l.«4«.«6| 

Other  interest -  'il*'l^'i  <H'-?,*  fri  446 

Rentals  due  or  accrued fS^-?-^*  ^H'.'ri  i^-'s^O 

T.8nicb:>la..ces,fr.Uhf ,^20,710  ^X/.wt  If'Asi 

Tralllc  balances,  passenger.  16..270  1     .00  i;^..>6> 

^■^sf^s:;m^ei::::  i,»|  1.0^2.-1  1.072,223 

Total  current  Uabllitles...  5,354,460  5.540,403  6,«00,511 

Profit  a„d  los,>urpltu.... 7.592.181  7,873.480 S.*90.8^ 

TotaUiabllitio9 177,080.320  l-7,547,b83  179,0i4,798 
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GENERAL  INVESTMENT  NEWS. 

Artransas  Midland— The  last  case  brought  against  the  Ar- 
kansas Midland  Raiboad  has  been  decided  in  the  United  States 
^^"'U"*!;""*^*  Little  Rock  by  Judge  H.  C.  CaldweU  in  favor 
of  the  Midland  Raih-oad.  The  suit  was  brought  to  enforce  a 
hen  on  the  Arkansas  Jlidland  Road  for  the  benefit  of  the  hold- 
ers of  the  State  aid  bonds  issued  to  the  Arkansas  Central  Rail- 
road Comi)any.  The  Arkansas  Midland  Company  is  now  the 
owner  of  the  property.  The  Arkansas  Central  Company  in- 
dorsed the  aid  bonds,  and  by  virtue  of  this  indorsement  it' was 
contended  that  the  decision  of  the  United  States  Supreme 
Court  m  the  case  of  the  Little  Rock  &  Fort  Smith  Railroad 
Company  did  not  apply,  but  the  Court  held  yesterday  that  the 
guaranty  did  not  enlarge  but  it  restricted  th«  liability  of  the 
Arkansas  Central. 

Alchison  Toppjta  &  Santa  Fe.-At  a  meeting  of  the  Board 
of  Directors  held  November  23  the  foUowing  preamble  and 
resolution  were  unanimously  adopted  : 

iieTe*8'^'rT'f,i?<r«?n°„''.''«l'l;*"'  "'.*'"'  eompany  have  provided  for  the 
SfefermTo^'f  a?c«la;'No.'63rard'''''"*"'*  "'  '""  company,  subject  to 
thT  ATpH;,m''.%«i!!f 7  "i  -I  ™?-""'"y  «"  »"  »!»«  ouIstandinK  bonds  of 
sentwi^ofh^Ti^V^'"''  InKuron-  and  the  United  Stale-.,  have  as- 
%1«/Thff  .!,„.»  wtT*^-''"J^''"<'"'  dated  Oct.  15, 1889,  therefore  l>e  it. 
elfpc/iv,.  a,t5  ^J^n,  '^H"  "'  reorganization  be  and  is  hereby  declared 
ettecu\e.  and  that  oni<ial  (innounieuiei.t  of  this  f«et  shall  be  made  bv 

^^vMorm?)\^ZTJ'fVV},'^^'  V""?  ""*'  bondholders  ti.  secure  parif 
tore  D?e.  mhpr  U  1 IV  *1f  i'i*"  ^l"""  "^^P"*"  '"e"-  bonds  on  or  be- 
„^i  ■  ""i'^-'^V''^'^^''""!  tl"**  after  that  date  bonds  will  onlv  be 
ISJabnsh""       '"      equitable  conditions  as  the  Board  of  Directors  may 

>,«M**f  **"Vf/«^l^*"^*'--^*  *«  a»°«al  meeting  of  the  stock- 
holders of  the  Boston  &  Providence  Railroad,  November  22,  it 
was  voted  to  close  the  fiscal  year  hereafter  on  June  30,  and  to 
hold  the  annual  meeting  on  the  last  Tuesday  in  September. 

Called  Bonds.— The  foUowing  bonds  have  been  called  for 
payment : 

Atchison  TOPEKA  &  Santa  Fe.- Southern  Kansas  &  West- 
em  Ibt  mortgage  Ts  of  1880,  due  1910,  to  be  paid  at  110  with 
mterest  to  Januaiy  1,  1890,  on  presentation  at  No.  26 
Sears  Building,  Boston,  28  bonds  of  $1,000  each,  viz: 
1  ?30'^l\?5'  V^hA*^.'H?-i''^'.^^^'  524,724,  734,'746.  809,811,910, 
1,520;  l.TOTt'l.VJsf  1,781.  •     '   *^®'  ^'^'^'  ^'='^'''  ^•^^^'  ^'^'^^-  ^'*^^' 

V^^»fJ'*!^^'5«^^T'^-~^'^'  mortgage  Os  of  1881,  due  1921,  to 
oepaia  at  110  and  accrued  interest  upon  presentation  at  the 
office  of  the  Central  Trust  Company,  New  fork,  interest  ceas- 
ing January  1,  1890,  280  coupon  bonds  of  $1,000  each.  The 
numbers  of  these  bonds  are  given  in  our  advertising  columns. 

rr.^3;  ^"^^^  ?*ISJ!?^0"s  *  MANlTOBA.-Collateral  trust 
mortgage  5s  of  1888,  due  1898;  the  whole  issue  wiU  be  paid  at 
Sr^.^  1  *f^S?^?  interest  at  the  company's  office  in  New  York, 
March  1,  1890,  mterest  ceasing  on  that  date. 

i«S''T"'?'^*''^-5-~°™^^*  ^"''ge  1st  mortgage  Ss  of  1871,  due 
l«»t(,  to  be  paid  at  110  and  accrued  interest,  at  No.  22  Old 
M^iL  l^^X'  Gordon,  E.  C,  or  at  the  office  of  Messrs.  Dreiel, 
$l?0Weath^-  '  "''  ^P'^  ^'  ^^^'  ^^  bonds,  of 

24^°26^7'  2-fi'*^Vro\ZS'  21n  II-  9^'   12S  135,  160.  Ifil,  170,  193,  21.S 

I'll    1 13^1:  UE;  \^,  wit  WM:  iif-  ]^ 

lo36,  1538,  1568,  1593,   1602,  1682,   1695     1710    172«    IT^iV   i-'iV' 

Chicago  Gas  Tnist.-The  Supreme  Court  of  Illinois  has 
med  a  decision  in  the  Chicago  Gas  Trust  suit,  in  which  the 
case  IS  revereed  and  remanded,  and  the  union  of  the  four  las 
companies  of  Chicago  under  a  Trust,  with  a  view  to  monowlv 
T^e  vaUdi't^f.^  V  J*^"  opinion  was  filed  by  Justice  Magffi.' 
tne  vaUdity  of  the  company  is  acknowledged  and  the  richt 
to  awitiu-e  works  for  the  manufacture  a£d  sale  of  ^^or 
electricity  conceded,  but  the  authority  of  the  TriS;  to  pu^a^e 

W  is  held"t1.«f  '"i!  "'^P''?'  ''"^^  "^  '^^y  company  if  denild 
w«^  neld  that  where  a  charter  confers  the  power  to  operate 
works  tor  the  manufacture  and  sale  of  gas,  it  is  not  a  S^ 
Baiyimphcation  therefrom  that  the  power'  to  purchase  st^k 

T^  r-i?^  companies  should  also  exist, 
nf  «nti;^"'K^°  '^''f^  ^'^.  purchased  and  now  holds  a  maiority 
the^Lult^of^'f  ?^'^^°^  *•'''' ^^•«*^°  companies.  Oiie  df 
control  fil/  ^^,  ^"^'^"'^^  IS  that  the  Trust  company  can 
^?^rat,^„nf«  f°"''":i™'"?^°*^^-  '^^'^  purposes  for  which  a 
Sbe  a  ?Awfn?™*"*'  "^^^l  ^^^  g'^"^™'  incorporation  act, 
wiThtheohWtlfP^PT-  ■  «o  far  as  the  Trust  w^  organized 
the  caD^ta&k  n/r"'''^"'^  '*"'*  ^"'^'^'"^  ^"  the  shires  of 
w^  not  or,fa^.«H  f  ^  T^  company  in  Chicago  or  Illinois,  it 
iTtowarH  t^»  f  "V^i  '^"'ful  purpose,  and  all  acts  done  bv 
void  Accomplishment  of  such  object  are  illegal  and 

J^'^^l^''  *f  r*^*  *°  P.'"^''™'  competition  between  those  en- 
Siw^  K  P"}''"'*'™'''°-^"}'^°*  <"■  business  impressed  with  a 
Lwftfl  wt"f  "  ''•''"r'^  ^  I'"^"°  P^^'^y'  aiul  therefore  un- 
lawful. Whatever  tends  to  create  a  monopoly  is  unlawful  a; 
bemg  contrary  to  public  policy.  ' 

Cincinnati  Jiick'-on  *  Mackiiiaw.-A  plan  for  the  reortfan- 
ization  of  tlus  railroad  is  being  prepared  and  will  be  out  piol,- 

fnLLSi  "*»"<'.''*"■■  J^^-'eiver  Walston  H.  Brown  is  making  a  > 
inspection  of  the  property. 
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CoWdo  MiZ^^"5  V^  '?^**'  "^"°?  "^  Stockholders  of 
sSs  D^^-tl  fl^;''^''^  Company  wilfbe  held  at  Colorado 
n^nv  f  n  nnH-  ■  1^'^^  "'^''  9"^.  proposal  to  1-ase  U,  that  com- 
pany an  undivided  moiety  of  the  Denver  &  Rio  Grande  Pnm 
pany-s  line  between  New  Castle  and  Rifle  Creek,  to  ^?  uZx' 
a4SdeXnc^„nr  ^"'''"^  ^Y'"V Denver&  Rio  Grand^theZ 
JiSrtio/^i  »]  ?™P^°^  '''"'^^^t^^"  K'fle  Creek  andGrand 
i^^TrL^  *.'*'  \^  ^"^  "P*"'  "'"  proposal  to  issue  consoU- 
dated  4  per  cent  gold  mortgage  bonds  to  the  amount  of  $6,000,- 
^l.Z^iT'T''^"^  t  plan  outlined  in  circular  issued  by  chai^- 
uL^^^^  under  date  of  Sept.  9.  Transfer  books  close  Dec. 
if  meetiZ  'J^p""'''  1^^'  three  days  after  final  adjournment 
of  meetmg  The  new  bonds  will  be  used  to  retire  the  present 
«^'})iTL*'^lT?*^*«.^  issues,  §300,000  trust  iXtnd 
for^;^r>,-^/  Short  Lme  bonds.  There  will  remain  $1,438,000 
fOT^improvements,  subject  to  stringent  clauses  respecting  their 

H^^^Ti^-ff*  "**•  Wrande.-Combinations  and  agreements  be- 
^^^"/'^^e'^t.^a'^oad  c«mpanies  having  an  eye  to  the  busi- 
Sff.^1.  r?'^*?''«"f '  are  causing  the  directors  of  the  Den- 
Ifft^  ^^S^^  RaUroad  Company  to  move  in  the  interests 
of  that  property,  with  the  view  of  making  their  line  an  im- 
portant link  m  the  through  business.  tS  that  end,  and  in 
order  to^ve  the  duphcating  of  their  line  at  two  important 
pomts  they  are  about  appeaUng  to  their  stockholders,  at  a 
special  meetmg  to  be  held  on  December  31,  for  consent  to 
make  certam  leases,  which  are  specified  in  the  advertisement 
that  appears  m  this  number  of  the  Chronicle.  They  have 
^  given  a  contract  for  making  a  tunnel  at  the  Tennessee 
Pass,  whereby  a  very  heavy  grade  is  avoided,  and  a  consider- 
able savmg  of  ^me  and  distance  effected  in  the  proix)sed 
through  route.  The  leases  and  the  improvement  referred  to 
are  the  forerunners  of  the  completion  of  the  standard-guaging  of 
the  railroad  from  Canyon  Qty  to  the  western  extrenlitv  of  the 
hne— about  300  noiles-between  which  points  a  considerable 
amount  of  money  has  already  been  expended.  But  the  light 
rails  of  a  narrow-gauge  road  being  unsuitable  for  heavy  stand- 
ard-gauge equipment,  a  large  amount  of  heavy  steel  wiU  have 
to  be  provided  and  some  road-bed  work  in  the  canyons  fin- 
ished, before  the  standard-gauge  connection  now  existing  from 
the  east  to  Canyon  City,  and  the  new  connection  with  the  Rio 
Grande  W^tern  Road  at  Grande  Junction  can  be  put  into 
effect.  Until  that  IS  done  the  road  can  scarcely  be  expected, 
to  share  in  the  through  business  to  and  from  the  Pacific  Coast 
Georgia  Southern  4  Florida-Macon  &  Birmingham.— 
The  Macon  Construction  Company  has  about  comi)leted  the 
former  of  these  lines,  which  extends  from  Slacon  south  to 
Palatka  Fla.  a  distance  of  285.  miles.  The  road-bed  has  been 
well  ballasted,  and  is  laid  with  60  lb.  steel  rails.  The  company 
owns  1100  cars  and  19  locomotives,  and  has  already  made  a 
good  showing  m  earnings  on  the  portion  of  the  line  that  has 
been  operated.  The  earnings  have  been  regularly  reported  in 
the  Chronicle.  Reference  to  the  map  in  the  Investors' 
SUPPLEITENT,  issued  to-day,  will  show  the  location  of  the  road 
and  Its  allied  hne  the  Macon  &  Birmingham  ;  the  latter  is  in 
course  of  construction,  and  will  be  completed  from  Macon  to 
La  Grange  95  miles,  by  July  1.  At  La  Grange  connection 
wiU  be  made  with  the  Chattanooga  Rome  &  Columbus,  mak- 
ing the  shortest  through  line  from  the  Northwest  to  Florida 
The  Georgia  Southern  &  Florida  runs  for  200  miles  through 
the  famous  yeUow  pine  forest  of  Georgia  and  Florida. 

Houston  East  &  We?t  Texas.— The  St.  Louis  Globe-Demo- 
erat  has  the  following  dispatch  from  Houston  under  date  of 
Nov.  25:  "The  Houston  East  &  West  Texas  litigation  has 
been  brought  to  a  close,  and  the  road  is  to  be  sold.  Tliis  means 
Its  widening  out  and  throwing  into  the  trunk  lines  "Hie 
Court  s  rulmg  is  as  follows:  'It  is  ordered  that  the  railroad  be 
sold  and  that  M.  G.  Howe,  receiver,  be  appointed  special  com- 
missioner for  the  purpose  of  selling  the  road.' 

"Judgment  was  rendered  against  the  validity  of  the  mort- 
gages on  lands,  rejecting  that  part  of  special  master's  report 
which  soTight  to  disturb  the  Hens  heretofore  established.  The 
minimum  price  fixed  by  the  Court  at  which  the  road  is  to  be 
sold  was  fixed  at  $1,200,000." 

Indianapolis  Decatur  &  Western.— Notice  is  given  that  a 
meeting  of  the  stockholders  of  this  company  wOl  l>e  held  in 
the  city  of  Indianapolis,  Ind.,  on  the  30th  of  January,  1890,  to 
vot«  upon  a  proposition  to  consolidate  the  property,  franchises 
and  capital  stock  of  said  company  with  the  property,  fran- 
chises and  capital  stock  of  the  Decatur  &  Western  Railway 
Company.  ■' 

Kansas  City  Arkansas  &  New  Orleans  Railway  Ci>.— This 
company  has  let  the  contract  for  the  construction  and  equip- 
ment of  the  Arkansas  division  of  its  road,  which  com- 
mences at  Beebe,  Arkansas,  ^nd  runs  south  to  Monroe,  Louisi- 
aria,  passmg  through  the  towns  of  Carlisle,  Stuttgart,  Vamer 
Monticello,  Hamburg  and  Bastrop.  There  is  also  a  branch 
line  to  Pine  Bluff,  Arkansas.  Tbe  entire  distance  of  the  main 
hne  and  branch  is  228  miles,  and  is  bonded  for  foiu-  miUion 
dollars.  At  Cummings  Landing  the  Arkansas  River  is  to  be 
crossed  by  a  bridge  that  will  be  950  long,  with  a  pivot  span  of 
320  feet.  The  plans  of  this  bridge  must  be  approved  by  the 
Secretary  of  War.  The  road  runs  through  a  section  of  the 
South  favored  bv  nature,  but  not  well  supplied  with  railroads. 
It  passes  through  the  centre  of  the  cotton  belt,  and  through 
tlie  finest  timbered  section  of  Arkansas.  The  timber  consists 
of  oak.  pine,  cypress  and  hickory  of  the  finest  quality,  and 
m  vast  quantities.  F.  C.  Rutan,  President  of  the  Chicago 
&  Arkansas  Railway  Construction   Co.  has  the  contract  for 
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building  the  above  railroad,  and  has  alreadv  graded  about  25 
miles.  The  bonds  have  been  contracted  for  in  London 
through  Mr.  C.  G.  Stoddart,  of  Bartholomew  Rouse,  E.  C, 
London,  and  18  Broadway,  N.  Y.,  who  is  the  financial  agent 
of  the  construction  company. 

Missouri  Kansas  &  Texas.— The  two  committees,  headed 
res[iectively  by  Mr.  Edward  King  and  Mr.  Edward  D.  Adams, 
representing  the  interests  of  the  sevens,  sixes  and  five  per  cent 
bondholders,  have  agreed  upon  a  plan  of  reorganization  em- 
bracing the  following  points : 

It  Is  proposed  to  Issue  a  fl^st  mortgage  upon  the  whole  lineof  $20,000 
permll",  to  secure  bon'ls  bearing  4ia  per  cent  Interest,  running  fifty 
yetn,  payable  principal  and  interest  in  gold,  aggrerating  *32,f)00,O()o. 
Also  an  income  mortgage  secuilng  bun  Is  bearing  4>s  ixir  cent  Inunwt. 
nonenraulallve,  amounting  to  $32,500,000,  and  to  make  an  asscsfniont 
of  10  per  of*nt  upon  the  stoch. 

Al'I'LICATION  OP  THE  ABOTB    BECTOITIEf. 

M.  K.  <kT.  78  to  receive  for  each  $1,000  new  4ia  per  cent  flrst 

mortgage  bonds $1,100 

Income  bonds 150 

and  IS)..)  per  cent  Interest  to  June  1.  1890,  In  cash  from  the 

sessment 
U.  P.  Bouthorn  Branch  6  per  cent  bonus  to  receive  for  each 

$1,000.  now  IHi  percent  flrst  moitgage  bonds  1,100 

Income  bondi* - 50 

and  H^2  per  cent  interest  to  June  1,  1890,  In  cash,  from  the 

assessment. 
General  mortgage  sixes,  tor  each  $1,000  to  receive  412  per  cent 

flrst   mortgiige  bonds 450 

Income  bonds 885 

Genenil  mortgage  5s,  tor  each  $1,000  to  receive  4'a  per  cent  flrst 

mortgage  bonds.... -....- 4.'j0 

Income  bonds - .- — - ti65 

The  stockholders  to  receive  Income  bonds  at  par  for  the  amount  tit 
their  stock  ass  ssraent  and  share  for  share  in  the  new  stock  of  the  re- 
organized company. 
Under  this  plan  the  flxed  charges  secured  by  the  flrst  and 

undcrlfiug  mortgages  amount  to,  per  annum $1,493,735 

The  conring.nt  charges  under  the  income  mortgage  bonds 

amount  to,  per  annum.  $1,462,300 

This  includi-8  Interest  upon  about  $2,400,000  of  Income  bonds  re- 
served for  coutingeneles. 

Income  bonds  to  elect  a  majority  of  the  Board  until  the  interest  upon 
them  becomes  a  tlxed  chai  ge  upon  the  levenue  of  the  road. 

Proper  provisions  for  the  application  of  the  land  grant  to  be  made  for 
the  beneflt  of  both  classes  of  bonds. 

The  Olcott  Committee  has  withdrawn  its  plan  of  October 
23,  and  in  place  thereof  proposed  a  new  plan  embracing  the 
following  points : 

BECURITIKB  TO  BE  ISSUED. 

Fourpercent  100-year  gold  bonds,  secured  by  first  mort- 
gage on  all  the  property  of  the  company,  interest  com- 
mencing June  1.  1890 $40,000,000 

Four  per  cent  second  mortgage  bonds,  interest  to  be  paid 
if  earned,  non-cumulative,  obligation  to  pay  interest  to 

become  absolute  Ave  years  from  date  of  bonds 20,000,000 

Four  per  cent  preferred  stock.. 13,000,009 

Common  stock 17,000.000 

Assefsmont  i^f  10  per  cent  to  be  laid  on  existing  stock 4,650,000 

"We  offer  the  following  exchanges  of  securities:  To  each 
holder  of  a  $1,000  six  per  cent  general  consolidated  bond,  new 
fours  $640,  second  mortgage  bonds  $5.50,  preferred  stock  $275. 

"To  each  holder  of  a  $1,000  five  per  cent  general  consolidated 
bond,  new  fours  $550,  second  mortgage  bonds  $500,  preferred 
stock  $200. 

"To  each  holder  of  an  income  bond  issued  under  mortgage 
of  April  1,  1876,  new  fours  $.550,  second  mortgage  bonds  $500. 

"We  offer  for  the  assessment  of  $10  on  each  share  of  the  ex- 
isting stock  of  the  company  second  mortgage  bonds  of  the 
issue  above  described,  dollar  for  dollar. 

"We  propose  to  pay  the  first  mortgage  consolidated  7  per 
cent  bonds,  principal  and  interest,  in  cash,  and  in  like  man- 
ner, if  satisfactory  arrangements  can  be  made,  to  pay  the 
principal  and  interest  of  the  bonds  of  the  Union  Pacific  South- 
em  Branch,  Tebo  &  Neosho,  and  the  Hannibal  Central,  fii-st 
and  second.  The  accrued  interest  on  these  bonds  is  to  be  paid 
from  the  assessment.  For  the  purpose  of  raising  the  principal 
of  the  same,  $22,500,000  of  the  new  fours  are  offered  to  you 
for  subscription  on  the  terms  hereinafter  stated." 

FIXED  AND  CONTISOENT  CHARGES  AFTER  REORGANIZATION. 

Interest  on  $10,000,000  new  fours $1,600,000 

Boonevllle  Bridge  bonds °*'X  „ 

Sinking  fund  Boonevllle  Bridge  bonds - 23,000 

Total  fixed  charges *^'SZI'S?S 

Interest  on  $20,000,000  second  mortgage  4  p^r  cent  bonds..      800,000 

Total  fliced  and  contingent  charges,  before  dividend  on  pre- 

ferred  stock "^•}aA'2S1; 

Four  per  cent  dividend  on  $13,000,000  preferred  stock 520.000 

Total  fixed  and  contingent  charges  ahead  of  the  ttock..  .$2,997,320 

The  10  per  cent  assessment  on  the  stock  is  to  be  paid  in  four 
pavments  of  2^  per  cent  each,  the  first  payment  to  be  made 
at  "the  time  the  stock  is  deposited,  and  the  other  payments  on 
call  of  the  committee. 

New  York  Ontario  &  Western.— A  circular  has  been  sent  out 
to  the  stockholders  of  the  New  York  Ontario  &  Western  RaU- 
way,  asking  them  to  forward  their  proxies  for  th?  anniial 
meeting,  on  the  third  Wednesday  in  January,  to  Cornelius 
Vanderbilt,  in  order  that  he  may  elect  a  Board  of  Directors 
who  wUl  manage  the  road  in  harmony  with  the  New  York 
Central. 

Tliis  circular,  Mr.  Samuel  Barton  says,  was  the  result  of  a 
talk  among  the  stockholders,  a  large  number  of  whom  en- 
dorsed it  before  it  was  sent  out.  Tlie  movers  in  the  matter  are 
entirely  friendly  to  President  Thomas  P.  Fowler  and  satisfied 
with  his  administration . 

Norfolk  Southern.— Watson  B.  Dickerman,  of  New  York, 
was  appointed  receiver  of  the  Norfolk  Southern  Raih-oad, 
November  22,  by  the  United  Stetes  Chx;uit  Court  for  the  East- 


em  District  of  Virginia.  This  move  is  to  lead  up  to  a  reor- 
ganization, which  the  bondholder!  were  unable  to  effect 
without  it. 

Ohio  Indiana  &  Western.— Holders  of  Ohio  Indiana  ft  Weat- 
em  Rail  nay  Co.  1st  mortgage  non-preferred  5  per  cent  bonda 
and  scrip;  second  mort^tge  5  per  cent  bond*  and  icrip; 
preferred  and  common  Bto<;k,  representing  over  a  majority  la  ■ 
amount  of  each,  having  a<;repte<l  tlie  provisions  of  the  reor- 
ganization agreement,  notice  is  given  Uiat  December  12  ia 
fixed  as  the  date  on  or  before  which  outstanding  securitiea 
must  bo  deposited  with  Drexel,  Morgan  &  Co.,  purstiant  to 
said  agreement,  and  depoeita  after  that  date  will  only  be  re- 
ceived subject  to  such  penalties  as  the  committee  may  pre- 
scribe. 

— The  Central  Trust  Company  of  New  York,  trustee  of  the 
flrst  mortgage  bonds  of  this  road,  has  begun  a  suit  in  Indiana 
and  asks  for  a  receiver.  In  the  complaint  it  is  averred  that 
the  bonde<l  indebtedness  is  $8,500,000,  of  which  bonds  for  $ftOO,- 
000  were  given  preference.  The  suit  is  based  on  the  allegation 
that  the  mortgage  security  is  inadequate  and  that  interest  has 
not  been  paid  on  $0,500,000  of  the  unpreferred  bonds  lecared . 
by  first  mortgage. 

Old  Colony. — The stockhoUlers  have  vottd  to  increase  the  caps 
ital  stock  to  $15,000,000.  The  increase  is  to  provide  means  for 
new  extensions  and  other  permanent  improvements.  These- 
are  to  be  paid  for  by  the  proceeds  of  the  bonds  and  stock,  and 
the  stock  will  bo  sold  in  the  ojten  market.  It  was  also  voted 
to  authorize  the  directors  to  issue  bonds  to  an  amount  not  ex- 
ceeding $1 ,000,000,  to  provide  for  ihe  building  of  local  branches, 
and  that  the  accounts  be  closed  annually  on  June  30,  and  that 
the  annual  meeting  be  hd.l  on  the  second  Tuesday  in  Sep- 
tember. 

Oregon  Short  Line  &  Utah  Northern.— Stockholders 
of  this  company  will  meet  Dec.  14  in  Salt  Lake  City, 
Utah,  to  amend  articles  of  consolidation  so  as  to  author- 
ize the  con.struction  of  certain  lines  of  railroad,  to  approve 
indentures  securing  respectively  5  per  cent  collateral  trust 
bonds  and  consolidated  5  per  cent  bonds,  and  to  approve  an  in- 
denture between  Oregon  Railway  &  Navigation  Co..  Union 
Pacific  Railwav  Co.  and  Oregon  Sho-t  Line,  modifying  the 
lease  of  the  property  of  O.  R.  &  N.  Co.,  dated  Jan.  1,  1887. 
The  transfer  books  will  close  Nov.  30  and  reopen  Dec.  15. 

Oregon  Transcontinental.- President  Henry  VUlard  has. 
issued  a  circular,  in  pamphlet  form,  to  the  stockholders  of  this 
companv.  After  reviewmg  the  events  of  the  past  two  years, 
he  says  •  "  The  Northern  Pacific  forms  almost  the  only  excep- 
tion to  the  general  decline  in  income  that  Western  rail- 
roads have  of  late  experienced.  Its  earnings  have  not  only 
not  declined,  but  increased  at  a  most  remarkable  rate.  »  •  • 

"For  these  reasons  we  feel  confident  that  the  interests  of  the 
stockholders  of  your  company  will  be  well  served  by  not  only 
keeping  its  present  holding  of  Northern  Pacific  stocks,  but  by 
increasing  that  holding  as  the  financial  condition  of  yonr 
company  may  justify. 

"  Our  exjierience  has  forced  the  conclusion  upon  us  that  the- 
present  charter  of  your  compny  is  not  adapted  to  its  succees- 
.ful  development,  and  to  the  free  exercise  of  the  powers  which, 
until  June  last,  we  supposed  that  it  possessed.  Ever  since  the 
last  annual  election,  we  have  therefore  liad  under  considera- 
tion the  subject  of  dissolving  the  present  organization  with  a 
view  to  transferring  all  its  proprties  to  another  c«my>aiiy,  with 
a  smaller  nominal  capital,  to  \>e  organized  under  some  special 
charter  or  general  law  better  adapted  to  accomplish  its  pur- 
poses." *  »  *  "  The  liquidation  of  ihe  company  wiU  not  be- 
practicable  imtil  its  outstanding  mortgage  bonds  are  paid  off. 
Under  the  terms  of  the  mortgage  they  are  redeemable  at  105 
upoji  three  weeks'  notice  before  the  maturitv  of  any  coupon, 
so  that  the  actual  redemption  cannot  take  place  before  next 
May."    [At  108,  including  the  3  per  cent  coupon  then  due.] 

"  There  have  been  delivered  and  paid  for,  at  90.  so  far,  76.- 
400  shares  of  Oregon  Railway  &  Navigation  stock, 
leaving  43.627  shares  yet  to  be  delivered  at  90.  makmg 
$3,926,430  cash  yet  to  be  received.  Including  the  latter 
amount,  on  November  1st  there  was  due  to  the  com- 
pany in  the  form  of  loans,  with  active  stocks  as  col- 
laterals, and  under  contracts,  a  total  of  $10,798,830,  and 
there  was  due  by  the  company  $7,365,000,  making  a  surplus, 
including  $972,000  cash  on  hand,  of  $4,405,830.  The  existence 
of  these  large  resources  and  habiUties  is  explamed  by  the  fact 
that  the  latter  consist  mostly  of  bills  payable  maturing  be- 
tween November  1  and  December  31.  We  do  not  hesitate  to 
express  our  opinion,  in  conclusion,  that  either  before  or  after 
the  reorganization,  as  mav  be  deemed  best,  the  resumption  of 
the  payment  of  dividends  during  the  coming  year  will  be 
practicable.  With  the  past  surplus  of  income  over  general  ex- 
penses and  interest  on  the  floating  debt  .since  the  accession  of 
the  present  management,  and  the  current  income  from  inter- 
est and  dividends  upon  assets  and  expected  extra  profits,  we- 
deemitsafeto  estimate  that  from  2  per  cent  to  3  per  cent 
upon  the  present  capitalization  wUl  bo  available  for  distribu- 
tion in  1890." 

ASSETS  NOV.  1, 1889. 

NmthemPaHc  RR  Co..  pre  ferred iIo'im"^* 

Northern  Paciflc  RR.  Co..  common q  obS  '• 

Oregou  Improvement  Co.,ci'mmon i'oaa  •« 

St.  Paul  &  Morthein  I'aoiBc  Ry.  Co «'*=°  „ 

WIscontin  Central  Co.,  prifirred w  Si?  •• 

Wisconsin  Central  Co.,  common...... ■•-/■■Vi 3'^r  •• 

Milwaukee*  Lake  Winnebago  RR.  Co., preferred 3.,^  _^ 

Mlwaukce  &  Lake  Winnebaso  KR.  Co.,  common 2,26«  __ 

Oregon  Iron  &  Steel  Co i-J^J  .. 

Ashland  MlnlrgCo *•'"" 
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WlM  cnsln  Central  Co.  iBt  mortgage  bonds,  par  ralue $223,000 

Nor.  Pac.  A  Maniiolia  Vy.  Co  ,  Ibt  niort.  bonds,  par  value...  1,000,000 

Boal  estate  and  mlscillnneous  slocks  and  bauds,  volutdut..  130,*'65 

Pujret  Eoand  SLore  Kalli  oad,  unbonded,  Talue<l  at 760,000 

Oiisli 972,000 

I'ennHjIvania  Bail roaO.— The  gross  and  net  oamings  £or 
October,  and  the  ten  months  were  as  below  stated. 

LINES  EA8T  OF  PITTSBURQ  JlHD  BRIB. 


, Oroti  Eamitiia. 


1S89. 
Jan.  1  to  Jime  30.$2S,004,'237 

July 6,211,671 

August 5,9!)3,oei 

September 6,428,733 

October 5,857,772 


yet  Eamingi.- 


TotallOniOB...J60,526,380    $18,503, 141    $17,013,592    $16,171,281 

UNBS  WEST  OP  PITTSBURQ  AND  ERIE. 

yel  surplus  or  deficit  afterpayment  of  charges. 


1889. 
Jan.  1  to  June  SO.Def.  $437,694 

July... Pur.    2';f»,«09 

August... Sur.    272,025 

Bopteaiber Pur.    306,907 

October 8ur     359,227 


Dijr.  in  1889 
Loss.  $1 44.f  08 
Galr.  18.1,2(ia 
Gatn.  2S2,2A'i 
Gain.  178,i-G8 
Gain.    270,822 

Total  10  mo8.... Sur.  $7  80,274         Sm-.     $8,659  Gain.  $771,615 

Railroads  in  New  York  State.— The  reports  below  for  the 
quarter  ending  Sept.  30  have  been  filed. 

^lale  Share <l Mich.  So.—.     r-X.  T.  V.  H.  <t  Bart.— 
1888.  1889.  1888.  188!i. 

Grosaeamlngs $4.''>-0,851     $5,161,911     $2,698,212     $2,797.5.'i2 

Operating "ipenses    2,811,172       3,056,!-97       2,008,382       2,046,522 


1888. 
Def.  $:93,036 
8ur.  95.596 
Def.  10,195 
1  ur.  127,939 
Sur.      88,105 

Sm-. 


Net  earnings...  $1,S69,67P 
Other  inLonie 13,211 


$2,101,914 
65,052 


$683,830 
126.6t0 


$751,030 
82,289 


T.)t»llnoome...  $1,882,893  $2,169,9J6  $816,490  $S33,   19 
Deduct— 

Interest $813,293  $912,247  $20,000  $20,000 

Taxes 120,000  12  ,'"00  109,251  117,W30 

Ktntals,  &c 113,570  107, •'Oo  205,C03  257,933 

Total $1,046,069     $1,040,052         $334,862        »39;,263 

Balanccsurplua  $336,024  $1,129,914  $481,628  $138,'0"6 
Philadelpliia  &  Reading.— The  Common  Pleas  Court  in 
Philadelphia  decided  on  the  23d  that  the  Philadelphia  &  Bead- 
ing could  not  build  its  proposed  elevated  road  without  consent 
of  the  city  councils.  The  Board  of  Managers  of  the  company 
met  at  the  call  of  President  Corbin  to  discuss  the  decision  of 
Judge  Thayer  against  the  terminal  project.  The  question 
whether  or  not  to  appeal  to  the  Supreme  Court  at  once,  or  to 
make  another  attempt  to  present  an  ordinance  to  councils, 
was  discussed,  and  the  following  was  finally  adopted  : 

lieaotred,  That -Khlle  it  Is  the  duty  of  the  company  In  the  proteclioa 
of  Its  Intel  ests  to  take  the  Ci  se  to  the  Supreme  Court  for  a  fltiBl  derisl.n 
of  the  right  to  build  under  t  e  company's  charter,  the  Philadeli  hiii  St. 
Beading  Te;miiial  Railroad  Company  bo  requ  ated  to  make  a  further 
application  to  councils  lor  Iheli  consent  to  cross  the  streets  upon  mch 
reasonable  conditions  as  are  suggested  by  the  spirit  of  the  Cour.'s  de- 
cision and  according  to  the  plans  Uled  in  tliat  case. 

The  Philadelphia  Inquirer  remarks:  "The  decision  is,  of 
course,  a  setback  not  only  to  the  company,  but  to  the  commu- 
nity, which  desires,  as  much  as  the  judges  do,  that  the  road 
shall  be  built.  Of  course,  the  ruling  will  be  embarrassing  to 
the  company,  which  is  loaded  up  with  |1, 000,000  worth  of  un- 
productive real  estate,  but  it  will  be  a  great  benefit  to  the 
stockholders  if  it  ve.sults  in  persuading  the  managers  to  defer 
b'.iilding  the  elevated  roau  for  five  years.  The  plan  is  certainly 
a  good  one,  and  can  be  carried  out  in  the  future  as  well  as  at 
present.  The  great  need  of  the  Reading  Railroad  is  not  a 
passenger  station  but  more  coal  mines.  Under  the  city's  plan 
it  would  cost  fifteen  million  dollars  to  build  an  elevated  road 
in  tliis  city — one-fourth  as  much  as  the  company  paid  for  its 
coal  lands." 

St.  Louis  Des  Moines  &  Northern.— At  Des  Moines,  Iowa, 
Nov.  32,  the  St.  Louis  Des  Moine.=!  &  Northern  Railroad,  a 
narrow-guage  road  running  from  there  to  Boone,  a  distance 
of  about  fifty  miles,  was  sold  under  a  decree  of  foreclosure. 
The  only  bid  was  that  of  Solon  Huoiphreys  and  J.  T.  Granger 
for  Gen.  G.  M.  Dodge  of  New  York.  Their  offer  was  about 
1475,000.  The  road  was  tiansfened  to  the  Des  Moines  &  North- 
ern Ry.  Co.  It  is  being  widened  to  a  standard  guage  and  when 
that  is  completed  wUl  be  extended  to  the  Minnesota  line. 

L'nion  Pacific  Denver  &.  CSnif.-The  preliminary  agreement 
between  the  Union  Pacific  and  the  D.  T.  &  Ft.  W.  provides 
that  all  U.  P.  lines  in  Wyoming  and  Colorado  (excepting  the 
Denver  &  South  Park),  and  all  the  D.  T.  &  Ft.  W.  lines,  ex- 
tending irom  the  Texas  State  line  to  Denver,  are  to  be  merged 
into  one  company,  to  be  known  as  the  Unior.  Pacific,  Denver 
&  Gulf  RR.  Co. ,  and  the  seciu-ities  of  the  underlying  lines  fire 
to  be  exchangeable  for  this  new  company's  securities.  The 
Union  Pacific  enters  into  a  trafiic  agreement  with  this  new 
company  by  which  it  agrees  to  turn  over  to  it  sufficient  busi- 
ness to  make  its  net  earnings  at  least  enough  to  pay  all  oper- 
ating ex])enses  and  interest.  The  U.  P.  will  control  and  officer 
the  new  company  by  ownership  of  a  majority  of  the  stock. 
The  Ft.  W.  &  D.  C.  will  hold  the  same  relations  to  this  line 
that  it  does  to  the  D.  T.  &  I't.  W.  RR.  Co. 

There  wiil  be  1,431  mUes  of  road  in  the  combined  company, 
on  which  will  be  issued  34  millions  5  per  cent  general  mort- 
gage 50-year  bonds  to  retire  prior  liens,  and  leaving  $6,200,000 
in  the  treasury  of  the  new  company  for  future  developments, 
extensions,  &c.  The  total  issue  of  stock  is  about  $o4,000,()00, 
$17,000,000  of  which  will  be  afloat.  The  principal  linos  of  the 
Union  Pacific  that  will  be  merged  into  the  new  company  are 
the  Colorado  Central,  827  miles;  Cheyenne  &  Northern,  170 
miles,  and  Den.  M.  &  Boul. ,  30  miles,  the  former  of  these  lines 
has  paid  dividends  on  its  stock  ranging  from  1}^  to  11  per  cent. 


Reports  and  ^ocumtnts. 

NEW  YORK    LAKE    ERIE   &  WESTERN    RR. 

BEPOKT  FOB  THE  YEAR  EKDING  SEPT.  30,  1889. 

New  York,  November  26,  1889. 
To  the  Bond  and  Share  Holders  of  the  New  York  Lake  Erie 
&  Western  Railroad  Company  : 
The  Board  of  Directors  submit  herewith  their  report  of  the  op- 
erations of  the  Company  for  the  fiscal  year  ending  Sept.  30, 1889. 
The  gross  earnings  of  the  entire  system,  including  100  per 
cent  of  the  New  York  Pennsylvania  &  Ohio  Railroad,  and  all 
other  leased  lines  and  branches,  have  been  : 
From  General  Freight $1 3,411,460  01 


Coal. 

Eassengors 

Mails 

Express 

Miscellaneous. 


7,110,799  68 

"1,301,378  29 

277,924  36 

506,374  97 

366,468  67 


From  which  deduct  proportions  due  to 

leased  lines,  which  are  worked  upon  a 

percentage  of  earnings : 

New  York  Pennsylvania  *  Ohio $2,045,216  58 

Buffalo  &  Southwestern 144,953  65 

Suspension  Bridge  &  Erie  Junction 66,483  47 

Paterson  &  Newark 51,032  53 

Northern  KB.  of  New  Jersey 101,446  51 


$27,004,406  01 


2,409,132  74 

Leaving  amount  accruing  to  N.  Y.  L.  E.  &  W.  EB.  Co..  $24,595,273  27 
The  entire  working  expenses  have  been  : 

For  Conducting  Transportation $7,221,459  15 

"    Motive  Power 5,311.435  26 

"   Maintenance  of  Cars 2,056,914  15 

"   Maintenance  of  Way 2,777,098  26 

"   General  Expenses 487,518  13 

17,854,424  95 


Net  Earnings  from  Traffic $6,740,848  32 

To  which  add  earnings  from  other  sources 1,076,504  64 


$7,817,352  96 
From  which  deduct  amount  for  intereston  funded  debt, 
fixed  rentals  of  leased  lines,  and  other  charges 7.042,576  51 

Leaving  the  Surplus  for  the  year $774,776  45 

COMPARATIVE   STATEMENT  FOB  LAST  FOUE  FISCAL  Y'EAES. 


Gboss  Eaknikgs,  ixclud- 
ing   100  pek  cent  of 

N.  Y.  P.  &  O.,    ASD  ALL 

OTHEH  Leased    Loes 
AKD  Branches— 

General  Freight 

Coal j   6,264,905 

Passenger I  4,988,363 

MaU 264,735 

607,0961 
519,569 


Fifc't  Tear 

Ending 

Hip'.  3j, 

1886. 


Fifc'l  Tear 
Ending 
Hipt.  30, 

1887. 


$ 


12,211,395  13,304,401[12, 
"     "■  ""-    6,846.342,    ~ 


Fliir?l  Tear'Tite'l  Tear 
Ending    j    Enditio 
Sept.  30,       Sept  30, 
1888.  1889. 


Express 

Miscellaneous. 

Total 


Less  Pkoportioks  Due 
TO  Leas'd  Lines  which 
are  worked  upon  a 
Percentage  of  Earn- 
ings— 
New  Y'ork  Penn.  *  Ohio. 
BuHivlo  &  Southwestern  j 
Suspension  Br.&  Erie  Jc. 

Paterson  &  Newark I 

Northern  RE.  of  N.  Jer. 

Total 


5,195,840! 
265,666 
455,468 
500,138 


,212,633  13,441,460 
290,0981  7,110,799 
247,853;  5,301,378 
264,3811  277,924 
566,7261  506,374 
636,295       366,468 


-I- 


24,756,066  26,567,858  27,217,989  27,004,406 


Leaving  the  amount 
which  accrues  to  the 
N.  Y.  L.  E.  &.  W.  BE. 
as  Revenue 


Working  Expenses— 
Conducting  Tr'nsp'rtat'n 

Motive  Power 

Ma  inteuance  of  Cars 

Maintenance  of  Way 

General  Expenses 


1,971,554 
90,831 
53.196 
45,035 
95,401 


2,036,840 

106,867 

63,065 

48,062 

102,666 


2,256,0181   2,357,501 


2,040,949 

134,518 
59,605 
49,398 

100,698 


2,045,216 

144,953 

66,483 

51,032 

101,446 


2,385,169    2,409,132 


22,500,047;24,210,357  24,832,819^24,595,273 


Total . 


Percentage   of   working 
cxp'nses  to  gross  cams. 


Net  earnings 

To   which  add  earnings 
from  other  sources 


6,524,100 
4,306,219 
1,915,384 
3,124,5661 
488,3681 


7,128,048 
4,773,364 
1,817,083 
3,200,677 
471,498 


16,388,6.38:17,390,672 


662005   65-4575 


6,111,409  6,819,684 
946,459   940,658 


Total 7,057,869 

From  which  deduct  for 
interest  on  funrtertdebt,: 
lixcd  rentals  of  leased' 
lines  and  other  charges'  7,043,258 


7,760,343 


Leav'g  results  for  yr. 


14,610 
Surplus. 


7,158,514 


601,799 
Surplus. 


7,263,733!  7,221,459 
5,607,3251  5,311,435 
1,818,7481  2,056,914 
2,843,142;  2,777,098 
470,519       487,518 


18,003,469  17,854,424 


661454 


6,829,350 
937,840 


6611S7 


6,740,848 
1,076,504 


7,767,190    7,817,352 


7,028,348    7,042,576 


738,842;       774,776 
Surplus.   !  Surplus. 


The  Gross  Earnings  of  the  entire  system,  including  100  per 
cent  of  theN.  Y.  Penn.  &  Ohio,  and  all  other  leased  lines  and 
branches,  for  the  year  ending  Se])t.  30, 1S89,  were  $27,004,406  01, 


As  compared  with  1888  a  decrease  of .$213,583  74  or 

As  conip.ared  with  1887  an  increase  of 430,547  27  or    ^  .-^,„ 

As  compared  with  1886  <an  increase  of 2,248,339  42  or    9-08% 

As  comi.ared  with  1885  an  increase  of 6,171,321  26  or  29-62»» 


■789i 
1-64% 
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$9,075  85 
6,947  87 
7,923  49 

20,104  69 


The  Revenue  accruinf?  to  your  Company,  after  deductinR 
the  nronorliona  due  to  leased  lines  which  are  worked  on  a  per- 
cent^age^bLis,  for  year  ending  Sept.  30,  i^^'-:!}^^;f^f^^: 

A9  compared  with  1888  a  decroaw  of  *^'iT'^t'.'  ii  °l    i  .'^o .," 

A.8  com  .ari-a  with  1887  an  iiuTCi>9«  of ^ti-?,},i  V.  "l    J.S?.^ 

As  com  .iued  with  1880  an   ticicaso  of 2.0  5  225  .Vt  or    9  Jl>4 

A«  comparod  with  1885  an  Increase  of 5,660,700  58  or  20  003< 

The  Working  Expenses  were  $17,854,424  95 

As  compared  with  1888  a  decrease  of *U9,044  6aor       83% 

As  cnmiiarod  with  1887  an  increase  of 41)3,752  2J  or    2-nfl*i, 

As  CO     Jared  wifh  188(;  an  increase  of Vton'oo^  2^  or  -n^ 

As  compared  with  1885  an  increase  of 3,50(1,908  22  oi  21 11% 

Thp  Net  Earnings  were  $6,740,848  83. 

Ascompar?rwU^1888adecrea«eof 'Sg-""^^  Sr   T-jP 

As  com  )ared  with  1887  a  decieaso  of J|'?22  i%  °i  ,  VS." 

As  com  .arcd  with  1880  an  Increase  of ??.?'H1 1?  °l  1?.^,? 

As  compared  with  1885  an  Increase  of 2,153,792  34  or  4b  9o','o 

The  Surplus  for  the  year  was  $774,776  45. 

As  compared  with  1888  an   ncrcase  of §35.933  93 

As  compared  with  1887  an  ncrcase  of U3:^]l  V^ 

As  com  lared  with  1886  an  increase  of. «T^'?'-Snim 

As  comparud  with  1885  an  iucrease  of a,1.51,/20  00 

The  Gro«9  Earnings  of  the  New  York  Lake  Erie  &  Western 
T?«ilroad  and  branches  (exclusive  of  the  New  York  Ponn.  & 
S'i^^rorfheV-dinf  Sept  80   1889,  were  §20,613  104  33. 

An  increase,  as  compared  with  1886,  of rail  180  99 

An  increase,  as  comi-.arcd  with  1885,  of 4,840,180  9J 

BeuJK  from  General  Freight  - 

An  increase,  as  compared  wi   1 1 888.  of ^^iql'iT  76 

An  increase,  as  compared  w;  h  1887,  of S47?ri  85 

An  increase,  as  compared  with  183h.  of oil'lto  14 

An  increase,  as  comimved  with  1885,  of 2,-55,1.40  14 

^Tde^e"^;;:,  as  compared  with  1888  o,    $888  519  51 

An  increase,  as  compared  with  1887.  of 091  019  48 

lSlS^r^^^::lscoSri:J:{SlS^^;oJ;:::;:::::::::::ffl9^n§ 

^^TnTn^Z"faf7omparodwithl888of 8|5.662  l* 

lSiS=:;t^c:;=^S     :::::::::::::::::  »  i 

Ab  increase,  as  compared  with  1885,  of 640,592  0b 

An  increase,  as  ccinpared  with  1888,  of. 
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An  increase,  as  compared  with  188b,  or 
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^Tdfc^S!^compared  with  1888  of    $67,00167 

An  increase,  as  compared  xyi th  1887,  of 41  60    76 

A  decrease,  as  compared  wjt?  1«^«'  "J- lo'ooi  87 

Adecrease,  as  compared  with  1885,  of ■lu.uuio; 
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A  decrease,  as  compared  with  1888,  of ^l?!'!!?  67 

A  decrease,  as  compared  with  1887,  of. ^89,333  45 

A  decrease,  as  compared  w  tli  1886,  of. llo  605  91 

A  decrease,  as  compared  with  188d,  of • ^.'.  r. 

Th»re  we-e  carried  during  the  year  of  merchandise  freight 
6,706  986  tons,  being  731 ,563  tons  and  168,936,785  ton-miles  more 
than  in  1888,  516,8!^  tons  and  66,122,839  ton-miles  n^ore  than  in 
1887,  908,236  tons  and  149.593,408  ton-miles  more  than  n  1886 
and  1,590,739  tons  and  263,.545,269  ton-miles  more  thar.  in  188o 
Theeai-iiings  per  ton  per  mile  on  this  traffic  were  -7,0  being 
a  decrease  frSm  1888  of  -033,  a  decrease  froni  1887  of  Olo  ,  an 
mcrease  of  -003  over  1886,  and  of  -066  over  188o 

Thrtonnage  transported  of  anthracite  and  bituminous  coal 
and  coke  wal  9,377,146,  being  831,140  tons  and  64  378^19  ton- 
miles  less  than  'in  1883,  587,988  tons  and  10o,678  453  ton-mdes 
more  than  in  1887,1,368,988  tons  and  147  o49,767  ton-mi  e.s 
more  than  in  1886,  and  3,239,904  tons  and  405,444,240  ton-miles 

""ThVearm^n^'per  ton  per  mile  on  this  traffic  were  -566,  being 
aleciX  S  1888  It  -045.  from  1887  of  -006  an  increase 
over  1886  of  -039,  and  a  decrease  from  188o  of  -O.d. 

While  the  total  tonnage  hauled  shows  a  decrease  of  89  8,7 
tons  from  the  previous  year,  the  movement  shows  an  mciease 
of  104  658,106  ton-miles  over  1888,  which  had  been  up  to  that 
time  the  largest  in  the  history  of  the  Company. 

The  total  number  of  passengers  carried  dtu-iug  the  yew  was 
10,107,306,  much  the  largest  i>^  the.Company^s  histoi-y  he 
increase  over  the  previous  year  ^emg  1,568  633  of  .^  hiUi 
46,682  were  through  passengers  and  l''16,940  local,  inis 
result  is  largely  attributable  to  the  policy  of  ^of  termg  the  l^a 
business  of  the  line,  to  which  reference  I'^s  been  made  m  pre 
vious  reports.     Tlie  increase  over  1884  is  87-6  per  cent 

The  p/issenger  movement  also  wa.s  exceptionally  la'ge- '^'"l^'f 
237  581  330  nassengers  one  mile,  an  increase  over  188«  oi 
i  506  349  niTs,  over  1887  of  49,473,808  miles,  over  1886  ot 
54  376  768  miles  and  over  1885  of  63,637,069  miles 

The  rate  per  passenger  per  mde  decreased  to  1  639  ?-^|f»'""' 
1-777  in  1888,  1-939  in  1887, 1-865  in  1886  and  1-788  in  1885. 
PAVONI.V  FEERIES. 
The  gross  earnings  during  the  year  °f  the  Pavwiia  Ferru^ 
were  §343,7.58  69.  and  the  net  earnings  SJ^-^  58,  showing  an 
increase  of  $38,534  01  in  gross  and  -^l^-f*  4«?f  t.  ^ 

The  service  has  been  mijch  imP^^ed  /he  boate  running 
with  shortcT  intermissions  but  with  K'-;^^t/Xf  should  be 
new  ferry-boat,  built  upon  the  most  approved  plans,  snouia  oe 
added  during  next  year. 

EXPRESS  BUSINESS. 
Tlie  earnings  from  Express  were  §50«.f4  97,  being  ^^^^^ 

as  compared  with  the  P'-ey?""*  y'''^^''lf,?i^Jj^'audTthe 
a  war  of  rates  between  the  I^^P^ess  CompaniM,  ana  ^  "  « 
Express  contract  is  based  upon  a  Pf  rentage  of  the  gro^s  rates, 
it  naturally  created  a  diminution  of  the  revenue  ot  youi  vxjui 
pany  from  this  source. 


CAB  TRU8T8, 

During  the  year  8157,487  18  of  the  principal  of  the  old  Oar 
Trust  and  $185,088  88  of  the  new  Car  Trusta  were  paid.  Tlieae 
paymenti  were  made  on  a'"oount  of  capital  and  out  of  the  net 
earnings  or  from  money  borrowed  for  tliat  andotliur  purpoMa. 
In  the  current  year  <he  payment")  on  account  of  cor  trusOi  will 
amount  to  $326, 108  33,  under  the  provtaions  ot  the  agroemMit 
made  in  March,  1885. 

These  payment«  have  in  the  pa^t  been  a  serere  dram  uftm. 
the  cash   resources  of  the  company,  and  will  be  yet  more  io- 
rious  in  the  future.    The  cat  trust  system  in  voRue  generally 
upon  railroads  in  this  country  has  many  dinadvantaKed.  but  Jn 
the  cAso  of  your  company  it  was  perhaps  tlic  only  plan   by 
which  equipment  could  be  provided  to  meet  the   pr. 
mand  which  has  occurcd  regularly  for  a  long  time  !■ 
half  of  each  calendar  year.     Tlic  car  trusts  reo-'i- 
upon  terms  much  more  favorable  to  the  <  unt' 
upon  which  the  ea-lier  trusts  were  provid-  '       I 
been  bought  at  the  lowest  prices  for  cash,  and 
bear  interest  generally  at  Ave  per  cent  and  in  ex.  • 

at  six  per  cent,  which  is  the  maximum  rate  paid.      ^ 
trusts^  old  and  new,  can  be  redeemed  at  your  compan 

The  contract  with  the  Delaware  &  Hudson  Canal  L.....,,....j 
by  which  a  trust  for  the  puiclixse  of  l.O(K)  coal  caw  ww  MW> 
lished  has  worked  very  satisfactorily  to  both  companie*.  Th« 
first  payment  of  $68,000  on  account  of  princuKil  was  made 
January  1,  1889,  and  a  payment  of  a  like  sum  wUl  be  made  oa 
January  1,  1890.  A  similar  contract  for  one  thousand  coaA 
cars  was  made  with  the  Pennsylvania  Coal  Coinjany.  CerUfl- 
catesforthe  cost  thereof,  $417,000,  bear  i  it.-r.  '  ■•  '•■e  por 
cent  per  annum,  and  were  sold  at  a  premium  •  i   pec 

cent,    Theyai-e  tobe  paid  in  seven  initalnieat  .due 

October  1,  1890,  is  for  $57,000,  and  the  remaining  six  are  for 
$$60  000  per  annum  thereafter.  Such  arrangem.^n's,  provid- 
ing much  needed  equipment  on  fair  terms,  are  certainly  desir- 
able; but  it  will  be  observed  that,  although  not  so  called,  thoy 
are  to  a  great  extent  in  the  nature  of  a  fixed  charge. 

Twenty-six  additional  locomotives  were  bought,  at  a  coat  c* 
$379,100,  and  the  amount  charged  to  capital. 

NEW  YOKK  PENNSYLVANIA  &  OHIO  EAILBOAD. 
The  total  earnings  of  this  road  (100  per  cent)  were  $6,M(l,- 
301  68,  an  increase  over  the  previous  year  of  $13,*J4  1 1,  loe 
amount  accruing  to  your  Company  ""'^er  the  lease  wa^ 
$4.846,085  10,  the  working  expenses  '^e™  ♦4,64.5,.5S0  ^iJ,  to 
which  should  be  added  the  amount  paid  for  adjustment  of 
earnings  in  1888,  $31,639  78  resulting  in  a  Ios.s  fron^  operaUon 
of  $331,134  88,  as  againit  a  loss  in  1888  of  $343,911  61. 

The  result  of  operating  this  road  from  the  commencemeBt 
of  theletse,  Mayl  ISSsfto  Sept.  30,  1889,  basbeenas  fonows: 
Front  foi  the  flrst  5  moutha  U,  Sept.  30. 1383.       ■•■,•••■  -  ■  -  «19fi,540  21 

Loss  for  the  year  1884 24fl«20  59 

Loss  for  the  year  1885    239,8-!O0a        ^^^^ 

ProUt for  tlie  year  1886 91.90973 

Profit  tor  the  year  1887 li^'aVi'iii 

Loss  for  the  year  1888 s5i  iq.i  h8 

Loss  for  the  year  1889 831,134  88 


total  lossof *84a.32031 

The  merchandise  freight  transported  «^as,4,376,4?8ton«,  an 
increase  of  520,478  tons  and  ,50.609,981  ton-milee  over  1888  fhe 
S^gs  per  ton  p;r  mUe  on  this  traffic  decreased  from  -589  to 
^58?  The  tonnage  of  coal  and  coke  transpnted  was  2.13i),361 
tons;  a  d^rea^e*^^^^  tons  and  •'2-«3-^..W'  to"-"?'^^^ 

compared  with  1888;  the  rate  per  ton  per  iiulc  also  Jecvwed 
froT541  to  -538.  A  comi>arison  of  the  tota  tonnage  wuh  U^ 
nrevious  year  shows  an  mcrease  of  363,836  tons  pauieu,  a  ut^ 
^rSn  the  movement  of  2,233,0*1  ton-mU«  and  an  incr.^*  e 

in  the  rate  earned  per  ton  per  mile  i^^^^.^''^  ^'^\  ^^g  . 
number  of  passengers  transported  during  Uie  year  was  1,7«, 

485,  an  increase  of  117,9-33  over  1888.     _  

Passengers  carried  one  mUo  show  an  increase  ot  ^ 

thenreviousyear.  Theratepermile.^.ecrea.sedfrom  i  >- 

Xus^lexi,enditureof|lOO,000.  provided  for  m  il.,..^-^.^^^ 

made  in  permanent  betterments  on  this  property.     I"  add^t^^_ 

JEFFERSON  BRANCH. 

This  branch  was  put  in  use  j-  S^Pj^-^^.f 'The  amof^t 
expenditures  were  not  charged  out  m  "  at  yonr.  , ,  ^ 

paid  in  the  fi.scal  year  on  account  of  this  1  •  ^^ 

tl32  35.     Tlie  sanguine  exiiectations  of  pr"'  ^.  ^ .q- 

In^ln^ttS  t^^,  Se^'lfaT=-sV;uctur..  have 
^"^'""^■■IrE'uKIOK  STEAMBOAT  COMPANY 

The  business  of  this  company  has  bj^nexcellendu^^ 
rr°r^^::t^Uc?wCu  h  it'Slm^S*  to  state,  asV  ac- 
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counts  cannot  te  made  iiji  until  after  the  close  of  navigation. 
It  is  a  source  of  great  regret  to  announce  tlie  total  loss,  ou 
November  15,  18S8,  on  Lake  Superior,  of  the  wooden  steamer 
"Starrucca,"  thirteen  years  old,  with  no  insurance.  The 
wreck  was  occasioned  by  a  deflection  of  the  steamer's  com- 
passes, caused  by  some  local  attraction  (the  steamer  had  a  large 
•amount  of  iron  ore  in  her  cargo),  and  the  vessel  got  o\it  of  her 
proper  course  and  struck  bottom.  The  Wrecking  Companv 
sent  tugs,  but  were  unable  to  get  her  off  and  she  was  destroyed. 
CHICAGO  &  ATLANTIC  RAILWAY. 

Since  the  last  report  the  United  States  Circuit  Court  at  In- 
dianapolis has  rendered  judgment  in  favor  of  this  company 
upon  Its  intervention  in  the  foreclosure  suit  mentioned  in  form- 
er reports.  The  clai'iis  of  this  company,  both  on  account  of 
first  mortgage  coupons  of  the  Chicago  &  Atlantic,  taken  up  by 
this  company,  and  of  second  mortgage  bonds  held  by  this 
company  as  collateral,  have  been  fully  sustained  and  allowed 
by  the  Court.  A  decree  of  foreclosure  and  sale  was  rendered 
by  the  Court,  but  the  execution  of  the  judgment  is  suspended 
by  an  appeal  to  the  Supreme  Court,  taken  on  behalf  of  a  mi 
nonty  of  the  second  mortgage  bondholders. 

BL0S8BUEG  COMPANY. 

Similar  in  its  effects  to  the  car  trusts  have  been  the  pay- 
ments on  account  of  the  Blossburg  property.  Under  the  con- 
tract for  purchase  in  1881  it  was  provided  the  semi-annual  pay- 
ment of  150,000  should  be  made  on  account  of  the  principal 
?"?L^°*i'  ^^  ^^  liquidated.  These  payments,  since  January 
1,  1885,  have  amounted  to  $500,000,  and  necessarily  have  been 
charged  to  capital.  Fortunately,  the  payments  wiU  cease  during 
the  next  fiscal  year,  as  the  last  $.50,000  wiU  be  due  July  1,  1890. 
CAPITAL  STOCK. 

The  total  amount  of  stock  upon  which  assessments  have 
been  paid  is,  as  per  last  report,  $85,340,500;  and  of  this  there 
has  been  issued  in  exchange  therefor  to  September  30,  1889, 
the  stock  of  this  company  as  follows,  viz. : 

■Common  stock  $76,895,200  00 

Preferred  stock 8,156,40000 

5!85,051,6OO  00 

There  is  still  awaiting  such  exchange: 

Common  stock 188,60000 

Preferred  stock 30000 


188,900  00 


$85,240,500  00 

Total  amount  of  stock  issued  Sept.  30, 1889,  is  as  follows,  viz. : 

Amount  exchanged  as  above i?85,051,600  00 

Common  stock  sold  in  fiscal  year  1880-1 

(5,000share9) 500,000;00 

Prelorred  stock  sold  in  the  fiscal  year 

1888  9(3,802  shares) 380,20000 


Assented  stock  awaiting  exchange,  as  above 

On  hand  subject  to  sale— Common  stock,  4,162  sharc-s.! 


f85,031,8OO  00 
188,900  00 
416,200  00 

$86,536,900  00 


GENERAL   REMARKS 

The  enormous  business  done  by  your  Company  during  the 
present  autunm  demonstrated  the  utter  inability  to  handle 
and  discharge  promptly,  successfully  and  economically  the 
immense  quantity  of  general  freight  brought  to  the  terminal 
points  on  the  Hudson  River.  The  diversion  to  Piermont  of 
large  quantities  of  coal,  which  had  heretofore  been  sent  to 
Weehawken  was  very  advantageous  so  far  as  that  article  is 
concerned.  The  want  of  adequate  facUities  not  only  caused 
an  increased  expenditure  in  managing  the  traffic,  but  detained 
many  cars,  and  necessarily  withdrew  them  from  the  line  when 
the  need  was  greatest.  Increased  facilities  should  be  provided 
before  another  season  of  great  activity. 

The  rates  of  westbound  through  business  for  the  first  quar- 
ter of  the  fiscal  year  were  considerably  reduced,  and  need- 
lessly so  because  of  the  quarrel  between  the  New  York  Central 
and  Pennsylvania  companies,  and  your  Company  was  obliged 
to  take  westbound  through  freight  at  the  same  rates  as  its  com- 
petitors. The  remainder  of  the  year  was  most  marked,  upon 
the  part  of  the  Trunk  Lines  generally,  by  a  singular  freedom 
from  rate-cutting,  and  altogether  by  a  more  friendly  and  fairer 
feeling  than  has  previously  existed. 

The  large  decrease  in  the  quantity  of  ccal  transported  was 
caused  prmcinally  by  the  exceedingly  mild  winter,  which  af- 
1  J  1  ^  carriers  in  about  equal  proportions.  The  gen- 
eral dulness  in  the  trade  made  competition  very  active  and 
forced  lower  prices.  The  very  large  decrease  of  888,519  51  in 
this  very  important  trade  is  thus  shown.  This  loss,  however 
was  more  than  compensated  for  by  the  increase  of  $942  657  22 
m  general  freight  traffic.  The  local  freight  business  has  de- 
veloped surprising  and  gratifying  results  by  an  increase  of  16 
per  cent  over  the  previous  year.  The  increase  in  population 
and  the  better  condition  of  the  road  and  its  facilities  contribu- 
ted generally  to  these  results,  but  above  all  the  policy  of  serv- 
ing the  local  mterest  m  preference  to  through  business  affect- 
ed them  most  favorably. 

The  physical  condition  of  the  road-bed  has  been  improved 
The  condition  of  the  line  has  been  very  much  improved  by  ad- 
ditional interlocking  and  block  signals.  The  block  signals  on 
the  eastern  end  of  the  line  from  Jersey  City  to  Turners  have 
given  great  satisfaction,  and  arrangements  are  being  made  for 
the  extension  of  this  or  a  similar  system.  The  larj,'e  growth 
of  traffic  and  the  safety  in  operation  require  a  giaduar exten- 
sion of  the  block  signals  over  the  entire  main  line. 

As  in  the  previous  year,  the  net  cash  received  from  the  issue 
■Of  current  obligations,  less  the  cash  on  hand,  was  used  in  the 


improvement  of  the  proiierty  as  explained;  besides  the  pro- 
ceeds ot  d.802  shares  of  pref .  stock  belonging  to  the  company. 
In  facilitating  the  business  of  the  road  and  providing  means 
for  passing  trains,  additional  sidings  and  double  track,  as  well 
as  increased  tracks  at  divisional  terminals,  have  been  pro- 
vided, costmg  in  the  aggregate  $122,781  36,  which,  as  they 
were  all  new  and  additional,  have  been  charged  to  capital. 

Except  for  the  great  improvements  in  the  road  and  equip- 
ment It  would  have  been  impossible  to  handle  the  immense 
bumiess  of  the  line  for  the  months  of  July,  August  and  Sept. 
The  prospects  for  the  next  fiscal  year  are  most  encouraging. 
The  gross  revenues  for  October,  1889,  have  exceeded  the  cor- 
respondmg  month  of  the  previous  year  by  about  $250,000,  and 
the  montli  of  November  will  probably  exceed  November  of 
last  year  in  a  like  ratio.  The  road  since  August  1  has  been 
worked  to  its  utmost  capacity. 

Tlie  arrangement  with  the  Pennsylvania  Coal  Company  will 
provide  1,000  new  cars.  But  even  with  this  addition  it  is  evi- 
dent that  your  equipment  will  be  inadequate.  More  freight 
and  passenger  cars  should  be  provided  during  the  year  1890. 
Twelve  locomotives  were  contracted  for.deliverable  Dec.  1889. 
The  enormous  expenditures  by  rival  lines  for  additional 
equipment  .and  increased  facilities  have  forced  upon  your 
company  outlays,  though  of  smaller  proportions,  which  had 
to  be  met,  or  your  company,  notwithstanding  all  it  had  done 
in  the  past  few  years  in  this  direction,  would  have  fallen  far 
behind  in  the  effort  to  secure  a  fair  share  of  the  large  and 
constantly  increasing  business  tributary  to  the  trunk  lines. 

It  is  admitted  at  the  outset  that  it  is  no  purjwse  of  your 
Board  to  attempt  to  follow  the  system  of  large  expenditure  of 
capital  by  some  of  the  very  wealthy  and  most  prosjierous 
railroad  corporations  of  the  country,  especially  as  it  is  under- 
stood that  some  of  these  vast  expenditures  have  been  dis- 
appointing in  their  results.  In  the  opinion  of  vour  Board 
such  a  policy  would  be  alike  unsafe  and  unwise,  but  it  would 
be  a  serious  error  to  s>and  still  and  continue  to  lose,  as  the 
company  has  lost  recently,  large  amounts  of  traffic  because  of 
inadequate  equipment  and  facilities. 

In  tlie  judgment  of  your  Board,  it  would  be  most  unwise  to 
contract  obligations  to  provide  equipment  for  the  maximum 
of  business,  such  as  exists  in  the  autumn  months,  and  have 
much  of  it  idle  the  remaining  nine  months.  Some  medium 
course  should  be  adopted  and  every  effort  made  to  distribute 
as  equally  as  may  be  the  business  over  the  twelve  months  of 
the  year.  In  pursuance  of  this  view,  your  Company  has 
adopted  some  plans  in  reference  to  the  coal  trade  which  have 
produced  good  results,  and  still  better  results  are  promised  in 
the  future.  The  practice  of  coal  dealers  is  generally  to  pro- 
vide from  "  hand  to  mouth  " — to  take  coal  only  as  needed  by 
the  consumer.  One  cause  of  this  is  doubtless  the  difficulty  of 
securing  on  reasonable  terms  proper  yards,  well  located,  upon 
which  to  store  the  coal  until  needed  for  consumption.  The 
consequence  is  that  upon  the  approach  of  winter,  and  as  the 
lakes  and  rivers  are  about  to  close  for  the  season,  all 
dealers  in  coal  want  large  supplies  immediately ;  the 
mines  are  overtaxed,  the  railroads  and  canals  are  unable 
to  furnish  adequate  transportation  just  at  the  time 
when  the  pressure  caused  by  the  movement  of  the  crops 
is  greatest.  Your  company,  in  order  to  meet  these  difficulties, 
in  part  at  least,  has  pro-vided  at  Buffalo  and  Piermont  faciUties 
to  store  at  a  minimum  cost  large  quantities  of  coal  and  bring 
it  to  the  storage  ground  at  such  times  when  many  cars  would 
otherwise  be  idle,  and  keep  it  there  mitil  the  demand  for  it 
arises.  The  effect  is  to  transport  coal  when  it  can  be  done 
most  economically  and  sell  it  when  prices  generally  rule  high- 
est. The  cost  of  "these  storage  facihties  which  have  been  pro- 
vided was  $162,871  46  to  September  30,  stnd  it  is  intended  to 
expend  about  $60,000  additional  for  the  same  purixjse.  The 
final  payment  of  $46,915  90  was  made  on  account  of  the  par- 
tition of  the  Lehigh  docks  at  Buffalo,  completing  the  title  of 
this  company  to  that  property.  An  expenditure  of  $51,418  86 
was  made  in  increasing  the  capacity  of  Blake  dock  for  hand- 
ling coal.  This,  in  addition  to  the  expenditures  at  East  Buf- 
falo, provide  a  storage  capacity  of  230,000  tons  at  that  ter- 
minus.    These  expenditures  are  charged  to  capital. 

In  the  line  of  the  foregoing  action  and  suggestions,  and  to 
increase  the  means  and  facilities  to  enable  your  company  to 
meet  the  great  and  growing  demands  of  a  traffic  that  already 
taxes  your  capacity  to  the  utmost,  it  would  seem  to  be  the 
part  of  prudence  and  wisdom  to  adopt  some  plan  in  the  near 
future  whereby  provision  may  be  made  for  such  purpose. 

This  subject  shall  have  the  early  and  serious  consideration 
of  your  Board,  and  its  earnest  efforts  to  evolve  a  solution. 

On  June  30  the  decrease  of  gross  earnings,  as  compared 
with  the  same  period  of  the  previous  year,  was  $858,666-03. 
During  the  last  quarter  the  gross  earnings  increased  $645,- 
082-29,  making  the  total  decrease  for  the  year  $213,583-74. 

The  gross  am't  of  ciurent  obllgat'ns-at  close  of  year  was. .  $2,364,356  72 

Cash  ou  baud $561,27167 

Bills  receivable 50,633  72 

611,905  39 


Leaving  as  net  balanoe  the  sum  of $1,752,451  33 


The  immense  business  of  the  company,  whicn  exceeded  that 
of  the  previous  year,  to  that  time  the  largest  in  its  lustory, 
has  been  jjerformed  by  the  officers  and  employees  most  satis- 
factorily, and  the  thanks  of  the  Board  are  hereby  tendered. 
By  order  of  the  Board. 

JOHN  KINO, 

President. 
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COMMERCIAL    EPITOME. 

Friday  Night,  November  29,  1889. 

A  close  holiday  (Thanksgiving)  has  interrupted  business  foj 
the  week,  and  developed  more  strongly  in  mercantile  circles 
the  features  incident  to  the  near  approach  of  the  end  of  the 
calendar  year.  The  first  Congress  under  the  administration  of 
President  Harrison  is  to  meet  on  Monday  next,  and  proposed 
legislation  upon  the  subjects  of  revenue  and  silver  coinage  may 
have  some  influence  upon  trade  during  the  winter  and  spring 
months.  A  very  destructive  fire  at  Lynn,  Mass.,  is  of  special 
importance,  because  the  town  is  a  great  centre  of  the  shoe- 
manufacturing  industry  ;  and  the  losses  there,  together  with 
those  incurred  from  a  fire  in  the  dry  goods  and  leather  dis- 
tricts of  Boston  yesterday,  have  caused  anxiety  regarding  the 
standing  of  some  insurance  companies,  as  the  aggregate 
amount  involved  is  very  large. 

Lard  on  the  spot  quite  broke  down  early  in  the  week, 
through  the  failure  of  an  effort  to  "  comer  "  November  deliv- 
eries ;  but  at  the  decline  there  was  a  very  good  business,  in- 
cluding prime  city  at  o9.5c.  and  prime  Western  at  Q'32}4@ 
635c.,  c.f.i.  and  regular,  with  refined  for  the  Continent 
quoted  at  6-30@6'75c.  The  speculation  in  options  has  been 
feverishly  unsettled,  the  chief  incident  being  the  drop  of 
IT-lOOths  last  Saturday  in  November  options.  To-day  the 
movement  was  fairly  active  for  December  and  January,  but 
otherwise  dull. 


COTTON. 

!  Fhiday.  p.  M.,  November  29,  1889. 

The  Movement  of  the  Cbop,  as  indicated  by  our  telegrants 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  288,.'518  Uilea, 
against  288,«()7  bales  last  week  and  294,488  bales  the  previous 
week;  making  the  total  receipts  since  the  Ist  of  Sept.,  1889, 
3,090,834  bales,  against  2,616,463  bales  for  the  same  period  of 
1888,  showing  an  increase  since  Sept.  1, 1889,  of  480,862  boles. 


Receipts  at — 


Galveston 

El  Paso,  &e. . . 
."few  Orleans... 

.Mobile 

Florida 

Savannah  

Brnnsw'k,  &c. 
Charleston 

Port  Ro^aI,&0 
Wilmington 

Wash'gtun.&c 
.Vorfolk 

West  Point. . . 

N'wp'tN'8,Ac. 

Jfew  York 

Boston 

Baltimore 

Phtladelph'a.Ac 

Totals  this  week  38,99.5 


Sal. 


Jfon. 


3,8S5 

15,378 
2,075 

7,195 

3,993 

1,140 

2,573 
669 

1,342 
684 

91 


Tuet.  I    Wed.   I  TKur:  ,    Fri.    I    n>ltU. 


13,484 

15,233 
1,867 

8,870 

4,730 

1,106 

3,489 
2,330 

g5» 

8141 
568 


4,032 

33,420 
4,736 

7,154 

2,000 

I 

1,210 

2,663 
3,017 

1,511 
630 

419 


0,745{    4,595 


14,406 
1,975 

6,001 

4,399 

989 

3,051 
2,101 

997 
796 

525 


18,574 
2,018 

7,316 

2,135 


4,618 

2,884| 

400 
1,008 


5.561 

204 

17,965 

626 

841 

6.290 

6,340 

1,787 

162 

2,070 

201 

2,644 

1,386 

5,187 

1,166 


2,013 
8 


I   38,272 

I         304 

100,066 

18,207 

841 

42,006 

6,340 

19,044 

lea 
e,6I^ 

301 
18,0S8 
12.306 
6,187 
6,404 
3,062 
2,013 
1,611 


53,440  60,842  42.075.  38,547  54,619  288.518 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  compared  with  last  year. 


DillLY  CLOSING  PRICKS  OF  LARD  PCTORES. 

8<tiur.     Mnn.  Tiie.8.  nvrf. 

December  delivery o.    6-37       6-22  6'25  6-27 

January  delivery c.    637       6  28  6-27  6  30 

Februarv  deliverv c.    6-41       6'c2  C-31  6'34 

March  delivery c.    6-iB       6-35  G'SG  639 

May  delivery c 6-46  6-47 


Thur. 


Fri. 
6-28 

e-.io 

6-35 
6-39 
6i»5 


Pork  has  continued  in  good  demand  at  about  steady  prices. 
Quoted  at  $11  35(5  $11  50  for  mess,  $10(3  $10  25  for  extra  prime 
and  $11  25(8  $13  50  for  short  clear.  Cut  meats  have  been 
steadier,  and  to-day  15,000  lbs.  pickled  tellies,  12  lbs.  average' 
sold  at  SJI'c.  Quoted:  Pickled  bellies,  5;'g''87J^c.,  according  to 
weight;  pickled  hams,  9@9}4c.,  and  pickled  shoulders,  5@ 
53^c. ;  smoked  hams,  l()%(d)  lOJ^c. ;  smoked  shoulders,  5%@6c. 
Beef  fairly  active;  extra  mess,  $6  75(S$7  35,  and  packet,  $7  7.'5 
(g$8  25  per  barrel;  India  mess,  $13  50(3 $14  50  per  tierce.  Beef 
hams  quiet  at  $13(g  $12  25  per  barrel.  Tallow  is  firmer,  but 
quiet,  at  4  9-16.  Stearine  is  quoted  atSJ^'STc.  for  Western 
and  city,  and  oleomargarine,  ■i%%^%c.  Butter  fairly  active  i 
at  IS-aSSc.  for  creamery.  Cheese  steady  at  9i^'gl05^c.  for 
State  factory  full  cream. 

Coffee  on  the  spot  was  more  active  early  in  the  week,  but 
closes  (quieter,  though  steady,  at  17J^c.  for  No.  7  Rio,  the  busi- 
ness being  chiefly  in  mild  grades  at  private  prices.  The  specu- 
lation in  Rio  options  was  at  prices  showing  an  upward  ten- 
dency until  to-day,  the  foreign  advices  disappointing  the  bulls, 
when  values  gave  way  35>a30  points,  closing  barely  steady, 
with  sellers  as  follows: 

December 15'75c.  I  March li>"90c.  I  June  IS'Ooo- 

January 15-80c.  |  April 15  9.5c.    Jtilv 15-850. 

February 15-85c.  i  May 15-950.  I  August 15'85c 

— a  paitial  decline  of  5(310  points  for  the  week. 

Raw  sugars  have  been  firm  and  active,  so  closing,  with  sales 
to-day  of  38.000  bags  Iloilo  at  434^c;  fair  refining  Cuba  quoted 
at  5c.  and  Centrifugal,  96  deg.  test,  at  6c.  Refined  sugars  are 
steady  at  full  pi  ices.  Molasses  remains  nominal.  The  tea  sale 
on  Wednesday  went  off  at  steady  prices,  the  offerings  being  a 
little  more  than  7.(XK)  pkgs. 

Kentucky  tobacco  has  been  active,  the  sales  aggregating 
1,0(X)  hhds.,  of  which  700  were  for  home  consumption  and  SCK) 
for  export.  Seed  leaf  is  without  feature.  Sales  for  the  week, 
1, 120  cases,  as  follows:  200  cases  1888  crop.  New  England 
Havana,  15!^(@40c.;  150  cases  1888  crop,  Pennsylvania  Havana, 
13®  14c.;  200  ca.ses  1888  crop,  State  Havana.  12i^@14c.;  320 
cases  1888  crop,  Wisconsin  Havana,  lOallJ^c:  100  cases  1888 
crop,  Dutch,  p.  t. ;  100  cases  1887  crop,  Pennsylvania  seed  leaf, 
10(3 13c.,  and  150  ca.ses  sundries,  5i^@38c.;  also  550  bales  Ha- 
vana, 72J^(a$l  15,  and  300  bales  Sumatra,  $1  10@$2  25. 

On  the  Metal  Exchange  Straits  tin  has  decUned,  but  to-day 
was  more  active,  though  somewhat  irregular,  selling  at  21 -SOc. 
on  the  spot  and  21 '3.50.  for  January  and  February.  Ingot 
copper  has  been  up  to  14c.  for  Lake,  but  closes  at  13-90c.,  and 
G.  M.  B.  at  lie.  Domestic  lead  is  firmer,  selling  moderately 
to-day  at  3-85c.  for  December  and  3-87i^c.  for  January.  The 
iron  markets  are  somewhat  depressed,  warrants  closing  at  $18 
on  the  spot  and  $18-50  for  February.  Steel  rails  about  a  dollar 
a  ton  lower. 

Spirits  turjientine  advanced,  on  a  better  general  demand, 
but  to-<lay  is  dull  and  weak  at  46}^ra46J^c.  Itosins  are  quiet 
and  unchanged  at  ■?!  lO'a  $1  15  lor  strained.  Refined  petro- 
leum in  bbls.  has  advanced  to  "ilf^i^.,  and  in  ca,ses  O-TOc: 
naphtlia,  8J^c.;  crude,  in  shipping  order,  7-80c.  Crude  certifl- 
Ciites  are  materially  lower  at  $1  05i.^;«$l  OSJ^^. 


Receipt*  to 
yov.  29. 

1889. 

1888 

Stock. 

Thin    j 

Since.  Sep. 

TMi    ISiticeSep. 

1889. 

Week.  ' 

1  1889. 

Week.      1,  1888. 

1888; 

Galveston... 

38,272 

530,745 

21,3831    361,776 

85,813 

59,272 

El  Paso.&c. 

294 

2,559 

1471         1,777 

yew  Orleans. 

109,956 

954,765 

97,044     729,997 

292,825 

242,074 

Mobile 

13,297 

139,565 

10,909       99.100 

19,735 

23,556 

Florida 

841 

10,985 

1,809 

Savannah.  .. 

42.906 

586,007 

36,268     492,339 

90,925 

116,751 

Brun8.,&c. 

6,349 

81,721 

880       40,402 

8.418 

Charleston  .. 

19,044 

227,839 

18.277     2-23,409 

50,688 

66,576 

P.  Royal,&c 

162 

622 

1,271          6,113 

' 

613 

A'ilmington  . 

6,515 

85,699 

9,050       96,887 

14,800 

23,901 

Wa8h'tn,c&c 

291 

1,289 

300|         1,533 

.Vorfolk 

18,938 

217,610 

22,373!    270,351 

38,137 

33,823 

West  Point. 

12,396 

171,783 

24,449     198,821 

NwptN.,,S!C 

5,187 

20,726 

3,187[       34,034 

6,015 

9,445 

Xew  York.  .. 

6,494 

23,738 

6,663i       15,780 

115,591 

160,618 

Boston 

3,952 

15,726 

2,003]       19,893 

15,800 

16,000 

Baltimore.  .. 

2,0131 

13,977 

3,460        12,263 

5,751 

20.865 

Phirdel'a,  Ac 
Totals 

l,61ll 

11,439 

427,       10,178 

5,052 

6,889 

288,518  3,096,824 

258,091  2.«1«,462 

739,.550 

778,073 

In  order  that  comparison  may  be  made 
give  below  the  totals  at  leading  ports  for 


with  other  years,  w» 
six  seasons. 


Receipts  at- 


1889. 


Galv'ston.&ci 
.Vew  Orleans' 

Mobile 

Savannah.  .. 
Charl'st'n.&c 
ft'ilm')?t'n,&o' 

Sorfolk ' 

Wt  Point,  &o' 
Allothers 


38,566 
109,956 
13,297 
42,906 
19,206 
6,806 
18,938 
17,583 
21,260 


1888. 


21,530 
97,041 
10,909 
36,268 
19,548 
9,350 
23,373 
27,636 
13,433 


Tot.thisweek    288,518    258,091 


1887. 


33,993 
84,556 
10,049 
33,319 
16,614 
8,301 
23,345j 
28.105  [ 
15,124 


1886. 


1885. 


18S4. 


39,005) 
94,654 
16,023J 
39.387 
30,823| 
7,048 
33,778' 
10,733 
13,365 


41.600 
79,087 

9,671 
33,701 
22,557 

4,220 
29.103 
12,252 
10,606 


24,548 
102,646 
14,731 
34,501 
24,155 
5,375 
38,490 
16,847 
15,007 


252,406    275,716    242,797    276,800 


Since  Sept.  1.  3096,824  2616,402  3130,946  2713,590  2663,079  2781.751 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  355,491  bales,  of  which  149,417  were  to  Great  Britain,  20,76Q 
to  Frajice  and  85,314  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Eri>orts 
from— 


Galveston 

New  Oiieant. . 

Mobile 

Siivannah 

Bruaswicic 

t'harleiton  — 
Wilmington... 

Norfolk 

West  I'olnt.... 
.N'port  Nws.  &c 
New  York... 

Boston 

Baltimore... 
I'hiladelp'a.&c 

Total 


Total.  1888. 


Wetk  Ending  Nov.  ». 
Ej-porUd  to — 


Oreat  I  Conti-    Totnl 

Brtfn.  Frante    ^ent.     Wrrk. 


14  9SO 

t.oat 


«8,174 

49.11-3 

«,TO«l 

e,o&6l 

8.178 
10,060 
13.1 

II. see 

1,133 
1S,«53 
3.948 
C59 
3.124 

14(1,117    20,760 


1,808 


11.044 
13.993 

18.9S7 

4.100 

87 ,319 

S,007 


3.574 

BO 


(170 


39  218 
70.486 

8.108 
30.017 

4.100 
35.997 
10.050 
19.49S 
1I.S«5 

1.133 
17,738 

3,998 

8.794 


85.:!U  255.J91 


ISJ.Ur  20,880    M.188'a09.1B5  1.081.308  1«7.IM 


From  Sept.  1.  1889.  to  \ov.  89,  1888 
ErjMyrled  to —      


Oreat 
Britain.  *'™'«< 


168.788 
340.894 

14.«7S 
100.361 

52,204 

se,23» 

B8,S71 

I09J88 

77.140 

5.(102 

201.538 

38.279 

2<\8S4 

9,802 


24.841 
134,548 


92.048 
80.090 


17.808 


l.8S3,023|-JS9.319 


Conti- 
nent. 


58,«83 
170.831 

1T8.52I 

4.100 

8>.a40 

7.126 

18.8IS 

10,799 

£6.028 

880 

14.S«( 

1,278 


Tutal. 


872.2Sa 

8««.0«7 

14.87* 

S00,97» 

140,9eft 

eB,««8 
itr^i 

87,939 

9,002 

275.374 

3».ia« 

35,233 
10,878 


e05.2«5  2.097.£9« 
3W.54l'l.574.6» 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert,  24  Beaver  Street. 


Nov.  39,  at— 


New  Orleans. 

Moblc 

Cliai'k>.ston .. 
Bitvanuali .. . 
Galveston ..  . 

Norfolk 

New  YoTfc 

Other  ports. . 

Total  1889. 


On  ahipbotird,  not  cleared— for 


Great 
Britain, 


Other 


n.--,.      uiner      vooii 


Ooatt- 


Tou.1. 


19,214 
5,1  K)0 
3,6.^0  ! 
9,200  i 

13,777  i 

16.000  ^ 
3,(i00 

16.000 


35,374 
None.  ! 
2,100 
1,000  I 
6,424 
None. 
800  j 
None. 


32.477  ! 

None. 
13,000  ! 
10,600  i 
14,653  I 

None. 

6,350 

6,000 


7,282 
None. 
400 
5,800 
12,433 
2,500 
None. 
None. 


Total  1888... 
Total  1887... 


86,471  !  45.698  '  83,680  \  28,515 


83,485 


24,456  I  94,926 


114.678  42.149  158,823 


16,510 
24,074 


94,377 

5,000 

10,150 

26,700 

47,237 
18,500 
11.350 
22,000 


244,364 


219,377 
239,724 


Leacino 

Stuck. 


l!l8,448 
14,735 
31,538 
64,225 
38,526 
9,637 

104,241 
33,836 


495,180 


559,596 
660.711 


The  speculation  in  cotton  for  future  delivery  at  this  market 
was  much  less  active  early  in  the  week  under  review,  with 
prices  fluctuating  within  narrow  limits.  Better  weather  at 
the  South,  liberal  receipts  at  the  ports,  and  a  dull,  weak  mar- 
ket at  Liverpool,  were  counterbalanced  by  a  large  export 
toovement,  which  prevented  axfy  marked  accumulation  of 
stocks  in  this  coimtry,  such  as  is  usually  seen  at  this  stage  of 
the  season.  On  Wednesday  Liverpool  reversed  the  course 
which  it  had  taken  for  several  days,  and  made  a  stronger  re. 
port,  causing  here  pretty  brisk  buying  to  cover  contracts,  and 
an  advance  of  6(a7  points  from  the  inside  pricej  early  in  the 
week.  The  higher  range  of  values  led  to  some  pretty  free 
selling  for  the  "bear"  account,  but  the  demand  was  sufficient 
to  cause  a  steady  closing.  The  buying  shifted  from  the  early 
months,  with  December  leading,  early  in  the  day,  to  the 
spring  months,  with  March  leading,  late  in  the  day.  To-day 
the  opening  was  easier,  in  response  to  a  dull  Liverpool  move- 
ment, but  an  improvement  of  a  few  points  followed,  there 
being  a  moderate  demand  which  was  not  well  met  till  near 
the  close,  at  about  the  best  figures  of  the  day.  Cotton  on  the 
Spot  met  with  a  fair  spinning  demand,  and  prices  were  well 
m.aintained;  the  close  is  steady  at  lOJ^c.  for  middling  up. 
lands. 

The  total  sales  for  forward  delivery  for  the  week  are  353,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,841  bales,   including  305  for  export  1,.536  for  consumption, 

for  speculation,  and  —  in  transit.     Of  the  above  —  bales 

were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — November  33  to  November  39. 


UPLANDS. 


Ordinary 

etrict  Ordinary 

Good  Ordinary 

Strict  Good  Oi'dinary. 

Ix>w  Middline 

Strict  Low  Middling. . 

Middlins; 

Good  Middlinff 

Strict  Good  Middling. 

Middling  Fair 

'Fair 


.^U). 


Kat. 

JHon 

Tuca 

Wed 

TU. 

7H 

.■7H 

71^ 

713 

■n'u 

'nou 

7i°u 

7io,f 

8i»,« 

S'^'IK 

8'»u 

81'h 

9 '4 

914 

HM 

9H 

>, 

9^ 

9--H 

9% 

9% 

a 

101  g 

101. „ 

101  a 

lOllB 

10  ki 

IOJ4 

lOH 

10>4 

0 

IU% 

ICa 

10^2 

lOia 

n 

101., e 

lO'i.B 

lOU,^ 

1011, « 

Ills     11% 

ll>fl 

UJfl 

1158 

ll»s 

11=8 

115e 

Prl. 


71a 

7i£',« 
8i3,e 
914 
934 

101,8 

IOI4 

IOI2 

lOU,. 

11>8 
11»8 


GULF. 


Sat.  I  rwon  Taek  Wed    Tit 


Ordinary ^ 

Strict  Oidinary 

Good  Ordinary 

'Strict  Good  Ordinary 

■Low  Middling 

■Strict  Low  Middling. 


lb. 


73i    I   7% 
SHf.  i   8',« 

10         10 


7% 
8'ifl 
9',„ 
9I3 
10 
.I101,B    lO-.,*  '105,, 


Mlddiing lOhi     lOi^ 

Good  Middling |l03t     10% 

Strict  Good  Middling lOiiii,  10i»if 

Middling  Fair jlias    11138 

Fair Ill^g    luig 


1012 
10% 
10i»i, 
1133 

11''8 


711 

8'l6 

9  ,a 

9^2 

10 
103,« 

10^2 

10% 

101B„ 

1138 

ll'^S 


•frj. 


7% 
8^ifi 
9I16 
Ola 

10 
10«„ 

1012 

10% 

10  3iB 
ll=b 

ll^s 


STAINED. 

Sat. 

Mon 

Tnea  Wed    ITIt. 

FrI. 

Good  Ordinary 

Strict  Good  Ordinary... 

...*lb. 

738 

8 

9% 

738 

8 

738          738 

8           8          HoU- 

Si5,B    813:(,   day. 
9%        9% 

738 

g 

9% 

Middling 

MARKET  ANB  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  dhows 
at  a  glance  Iww  the  market  closed  on  same  days. 


BALES  OF  SPOT  AND  TRANSIT. 


SPOTMAHKET 
CL08KI>. 


Ex 
P'>ri. 


Onn-  \  tf/j*  -  ^ru»^j 

«U/»/>.  U/'C'll    til     I 


Total. 


SrtUt 


.ITiil^ 

\eries. 


Sat.  .  QiUct. 
Mnn.!l5un  .. 
Tues. Quiet. 
Wed .  jQuiet. , 

TJiur. 

JW... pull  .. 

total' 


305,       908. 


y- 


384     ... 

203      . . . 

.  Holi  day. 

41     ... 


1,?:3^ 

384 
203 


41 


3051   1,.'536 


1,841 


6.^,,fi00 
78,.'iOO 
54,700 
98,300 


66,700 


353.S0G 


The  djilljr  deliveries  elren   above   are   actually  delivered  the  day 
prerlous  to  tliat  on  wlileh  they  are  reported 


Thk  Salbs  and  Peices  or   Futukks   are  shown  by  the 
following  comprehensive  table: 
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*  Includes  sales  In  September,  1889,  for  September,  147,600;  Septem 
ber-October,  for  October,  640,600.. 

I^*  We  uave  inolnded  In  the  above  table,  and  shall  continue  each 
week  to  g1  vo,  the  average  price  of  futures  each  day  tor  cwli  month.  I j 
will  be  found  iiniler  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  mouth  for  the  week  is  also  givcu  at  bottom  of  table. 

Transferable  Orders— Saturday,  lO'OOc;  Monday,  lO-lOc.:  Tuesday 
lO'OSc;  Wednesday,  lO'lSo.:  Thursday, c;  Friday,  1015c. 

The  following  exchanges  have  been  made  during  the  week. 


.06  pd.  to  exoh.  300  Mch.  for  April. 
.09  pd.  to  eich.  700  Deo.  for  Mch. 
22  pd.  to  exoh.  1,000  Jan.  for  May. 


•25  pd.  to  cxoh.  500  Mch.  for  July . 
■38  pd.  to  o.vch.  300  Dec.  for  Jane 
■03  pd.  to  exch.  500  Jan.  fbr  Dec 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Groat  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Nov.  29),  we  add  the  item  of  exrKjrts  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1889.  1888.  1887.  ISSfl. 

Stock  at  T.lveriiool bales     051,000     413.000     671,000     509.000 

Stock  at  London 15,000  7,000       33,000        U,000 


Total  Oroat  Britain  stock. 

Stock  at  XTaiubiurg 

Stock  at  lire  men 

Stock  at  AiiiAtci'daai 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


666,000 

1,900 

60,700 

3,000 

300 

5,000 

127,000 

3.000 

45,000 

7.000 

7,000 


420,000 

1,800 

8,400 

12,000 

300 

500 

100,000 

2,000 

31,000 

4,000 

4,000 


604,000 

3,000 

24,200 

23,000 

200 

800 

202.000 

3.000 

45,000 

4,000 

9,000 


.'>23,000 

1.400 

I  2,fK)0 

9,000 

300 

1,100 

1  65.(100 

4.000 

34,000 

6.000 

12,000 


Total  Continental  Stocks 259,900  104,000  314,200     215,700 

Total  Eurojwan  stocks..  ..  925.900  684.000  918,200     768.700 

India  cotton  afloat  for  Europe.  29.000  28,000  37.000       3(i,000 

Amer.cott'n  afloat  for  Europe.  701,000  527,000  511.000     455,000 

Effyi)t,Brazll.*c.,afltfoiE'r'pe  33.000  5«.000  45.000       OH.OOO 

Stock  in  LIuiU-dBlates  ports..  739,550  778.973  900.435     990,169 

Stock  in  U.  S.  interior  towns..  214,149  283,878  402,290     351.573 

United  States  eiports  to-day.  26,102  34,900  18,533       27,715 

Total  visible  supply 2,668,701  2,294,751  2.8.12,458  2, 

Of  theabove,  tnetotalsof  American  and  other  desoriptiousare  as 
American — 

Liverpool  stock bales  467,000  318,000  384.000 

Continental  stocks 170,000  97,000  l.iO.OOO 

Americ.in  afloat  for  Europe...  701.000  527,000  511,000 

United  States  stock 739,550  778.973  900.435 

United  States  interior  stocks..  214,149  283,878  402,290 

United  States  exporU  to-day.  26,102  34,900       18,533 


697.157 
followf: 

329,000 
1  U.OOO 
45.-,, 000 
990,169 
351,573 
27,715 


Total  American 2,317,801  2,039,751  2,376,258  2,297,457 

Hast  Indian,  Braxtt,  die. — 

Liverpool  stock 184,000  95.000  187,000  180,000 

London  stock 15,000  7,000  33,000  14,000 

Continental  stocks 89.900  67,000  154,200  101,700 

India  afloat  for  Europe 2^,000  28,000  37,000  36,000 

Egypt,  Brazil,  (fee,  afloat 33,000  58,000  45,000  68,000 


Total  East  India,  Ac. 
Total  American 


350.900      255.000     458,200     390,700 
,  2,317.801  2,039,751  2,376,258  2,297,457 


Total  visible  supply 2,668,701  2,294,751  2,832,458  2,697.157 

Price  Mid.  Upl.,  Liverpool 5'8d.        5'i.d.  5'!>d.  5'8il. 

PrioeMid.Upl.,  Now  York....         10'4C.  9'ao.         lOSso.  9'4C. 

J^"  The  imports  into  Continental  ports  this  week  have  been 
95,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  373,950  balea  as  compared  with  the  same  date 
of  18:^8,  a  decrease  of  163,757  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  dearease  of  38,-i,'i6  bales 
as  compared  with  1886. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1833-— is  set  out  in  detail  in  the 
following  statement.  
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©OaMtO*.MK)tOC0CO  tCtC^'CSCO*;© 

o^rfi-osyi  Wi;'Oc:coto*»Q*-®  x^i  wp 
"^q1i'^ip^cVio':o*-ciVcocommx:ox 

COOCi^-CO'-'tOCCMCOMO'COCOCOX^^CS 

tc  c:  ri  X  <r,  «<  o  CO  w  o  10  CO  to  K-  X  ^j  o  -I  CO 


COCS       »>-*       >-<i-*rf».CO 


cocccocoHM-g 


x-oo^OtcocslOc:Mto^5*'X*»»to.MlOC;•!- 

lOXCOtOCStOtt^XlOCO-JOWtC^CO-JtvCO 

•g  CO  o:  to  y  1^  **■  cs  ot  CO  c;i  o  CO -J  ©  CD  <no  X 


dcxpcj^xto 
xoti^lcVx 


•^COCOOOtJ'^-i-XCO'  XC;'if»t>«**X"-'-' 
*-OC'Oio-'J'— coco  — !  CC^if^XX^QQ 
>u  j^  o  rf- 4- CO  CO C'xj^ ■    o-'xy.'pcop 


1 8S8  ni,'urc»  are  for  Patestiuti.    1 1888  lisrures  are  for  Feteraburg,  Va. 
;  The  Hxures  for  Ixiuisville  in  both  years  are  "  net.*' 
i  Tbis  year's  Ugurea  esthuated. 


The  above  totals  show  that  the  old  interior  atocka  hare 
tncretMeddii.'iag  the  week  10,242  bales,  and  are  to-nighl  M, 729 
bales  leas  ili  i-i  at  the  same  period  laat  year.  The  n-c«ipt«  at 
the  same  lo.viu  liave  been  1,908  baled  ten*  tluui  tlw  ttaoM 
week  last  year,  a'l  1  since  Sept.  1  the  receipts  at  all  the  towns 
are  101,553  bale-,    i  >  -p.  than  lor  the  same  tlmo  io  1H.SS. 

QaOTATlONS  FOR    '.IraDUNO  COTT    -•       -   OtHBB   MARKETR.— 

In  the  table  below  we  gi  .'e  the  cli.  aiung  of  miildling 

cotton  at  Southern  and  o'.lior  princi,...! ^..^u  markutu  for  eaoo 

day  of  the  past  week:     


Week  enrllng 
Noe.  29. 


oi>o«»a  oooTATioat  pob  xtBOUMa  cottom  oa- 


Satwr. 


Oalveston... 

9>>i« 

New  Orleans 

W 

Mobile 

9«R 

Savannah . . . 

9»8 

(Charleston. . 

94» 

W'llailngton. 

»'» 

Norfolk 

9% 

Boston 

10%»>s 

Baltimore... 

10>« 

rbiladelphia 

lO'a 

AuKusta .... 

Oiaaoja 

Memphis  ... 

9"l» 

St.  Louis 

»"l« 

Cincinnati .. 

10 

Louisville. .. 

10 

JTon. 


Si?" 

9\> 
»'i(i 

9%»ISi, 

10SH<r>a 
10  <B 
10>ti 

9ia«.»i, 

9Ui« 
10 
10 


Turn. 


0<% 

%% 
••• 

9\ 

9V 

locals 

10>« 

10<4 

iS"" 

10 


Wtdni. 


§5 

•«• 

B% 

0^ 

9\ 

I03ka>a 

lo>a 

10 
10 


n«rB. 


I 

I 


PH. 


1% 

9\ 

»"• 

0« 

10%»>« 

10>« 

••■la 

iS"" 

10 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atliinta flia    I  Litt'c  Eock....  9H      Roma •*• 

Columbus,  Oa.       9'3    I  Munt;(omory . .  8>9     Solma  . 

Coliimbu.s, Miss      9^     NashWlle 9»g     Sbreveport . 

Eufaula g,     i  _  .  .  . 

Receipts   From 


I  Litt'c  Eock....  9H 

I  Munt;(omory . .  B^a 

INashWIle 0'^ 

I  KalelBh. .......  9H 

thb   Plantations. 


l^ 


The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  .Southern 
consumption;  they  are  simply  a  statement  of  the  weoMy 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wuk 


Oct.    86. 
Nov.     1.. 

8 

"      16... 

••    sa.  . 


Receipt*  at,  tfu  Portt. 
1888. 


1887.      1.S88. 


•284.031 
■2S»  174 
811,1100 

at'<,3c8 

a.'sa.inn 


27),7.T 

a7a,5')8 

478.091 

a>2.3a» 

268.iJ»i 
258.191 


s»\5;n 


SCk  at  Interior  Tovmi. 


1867.  I   1888. 


-,l7 


188». 


8«S,';53|l(>ti.8'«)  IST.fllS 
308  215 1 301, Olr  221  HOZ]  ITf.SOO 
3a0.l:uJ34i,aj2{u3.13U|81S.964 

294.48'-  3ll.7M!83«,4Biihi'ii,067 
^8S.eiJ7  409.4381  t83.4t:i£!4.»4l 
88.'».fl.k«B.2cl2|!t08.10t|j47.<i51i 


Rec'pte/nmi  PloWne. 


a«»,108 


imn.  I  1888. 

3S3.«St'«»4.!1K 
S«.3Hi|ao3.0e8 
8te,«<tlS«>,8S8  3a»,8IS 
3W.588^;  6,71(1 
274  032'293  3a 

2w.iso'a-*?.rM) 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1869,  are  8,3<)8,330  bales;  in 
1888  were  8,909,189  bales;  in  1887  were  3,556,318  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  288,518  bales,  the  actual  movement  from  plantations  was 
301,538  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receiiits  from  the  |>lantatioad 
for  the  same  week  were  282,750  bales  and  for  1887  they  were 
292,180  bales. 

Amount  of  C!otton  in  Sianr  Nov.  29.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov.  1 ,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  giv« 
substantially  the  amount  of  cotton  now  in  sight.  


1889. 


1888. 


1887. 


1886. 


Ee5elptsattheporUtoNov.29!3,096,8212,616,4G2;3,130.946  2,7lS,690 
Interior  stocks  on  Nov.  29  in  I 

excess  ol  September  1 235,515|    292,727|    425,3721    342.773 


Tot,rcceipt8froinplantat'n8  3,332,.S:j9  2,909.189  3,.">r.i 


Net  overland  to  November  1 
Southern  oonsumpt'n  to  Nov.l 

Total  in  sight  Xovember  29. 

Northern  spinners  taltings  to 
November  29 


11.5,350 
92,000 


l(i2,4(i.'i| 
0O,OOO| 


2(1 


:i6& 
>,000 


3,539,689!3,101,e5t  3,840,273  3,271,448 


461,9821    G00,l04l    625.834!    548,760 


Weather  Reports  by  Teleoraph.— Reixirts  ■  ■••le- 

graph  to-night  indicate  that  in  the  Atlantic  an.  I  teB 

the  weather  has  in  general  been  fairly  f;ivorablc  i.ir  \nc  gath- 
ering of  the  crop.  In  parts  of  North  Texas  and  of  Tennessee, 
however,  rain  has  caused  some  interruption  to  picking.  The 
temperature  is  lower  at  the  close  of  the  week,  and  frost  it  re- 
ported in  districts  of  Alabama. 

Oalveston,  Te.ras.— It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  fourteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  48  to  74,  averaging  61. 

Palestine,  Texas.— There  has  been  hard  rain  on  one  day  <«f 
the  week,  the  precipitation  reaching  one  inch  and  twenty- 
three  hundredth.  Average  thermometer  57,  highest  77  and 
lowest  36. 

Huntsville,  Texas.— We  have  had  hard  rain  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  thiity-foor  htm- 
dredths.  The  thermometer  has  averaged  5e,  the  highert 
being  78  and  the  lowest  38. 

Dallas,  Te.xas.— It  has  rained  ratln  r  ' 

during  the  week,  the  rainfall  reacliin 

hundredths.    The  thermometer  has  aw    „ 

84  to  73.  ^  ^^.  . 

San  Antonio,  Texas.— There  has  been  one  shower  this  weeR, 
the  precipitation  reaching  twelve  hundredUis  of  an  mch. 
The  thermometer  has  ranged  from  40  to  78,  averaging  59- 

Luling,  Te.vas.—We  have  had  hr-  '  -■ i--»-tMinrs  of  the 

week,  the  rainfall  being  one  inch 
Avo-age  thermometer  56,  highest  , 


i>ne   day 

;  twenty 

_-  uigfrom 


liuiidriNlths. 
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Coluvibia,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  sixty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  57,  the  highest  being  80  and 
tibe  lowest  34. 

Cttero,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  reaching  twenty-five  hundredths  of  an 
Inch.  The  thermometer  has  averaged  68,  ranging  from  40 
4o84. 

Brenham,  Te.vas.—'R&m  has  fallen  on  two  days  of  the  week 
to  the  extent  of  fifty-eight  hiindredtlis  of  an  inch.  The  ther- 
mometer has  ranged  from  44  to  81,  averaging  62. 

Belton,  Texas. — It  has  rained  hard  on  one  day  of  the  week, 
^e  rainfall  reaching  one  inch  and  four  himdredths.  Average 
thermometer  56,  highest  78,  lowest  34. 

Weatherford,  Texas.— Telegram  not  received. 
New  Orleans,  Louisiana. — There  has  been  no  rain  all  the 
Tweek.    The  thermometer  has  averaged  61. 

Shreveport,  Louisiana. — Telegram  not  received. 
.  Colunwus,  Mississippi. — We  have  had  rain  on  one  day  of 
^e  week,  the  rainfall  reaching  fourteen  hundredths  of  an 
inch.    Average  thennometer  47,  highest  68  and  lowest  84. 
Ldand,  Mississippi. — Telegram  not  received. 
Greenville,  Mississippi. — Telegram  not  received. 
Meridian,  Mississippi. — Telegram  not  received. 
Vicksburg,  Mississippi. — Telegram  not  received. 
.Little  Rock,  Arkansas.— Telegram,  not  received. 
Helena,  Arkansas. — It  has  rained  lightly  on  two  days  of  the 
-vreek,   the  rainfall  reaching  ninety  hundredths  of  an  inch. 
Orope  are  claimed  generally  to  be  short  of  expectations.     The 
thermometer  has  averaged  48,  ranging  from  34  to  72. 

Memphis,  Tennessee. — Rain  has  fallen  on  three  days  of  the 
"week,  but  the  weather  is  now  clear  and  cold.  Very  httle  pick- 
tog  has  been  done  during  the  week.  The  rainfall  reached 
«ighty-five  himdredths  of  an  inch.  The  thermometer  has 
ranged  from  34  to  74,  averaging  51. 

Nashville,  Tennessee. — Rain  has  fallen  on  five  days  of  the 
week,  to  the  extent  of  one  inch  and  twenty-six  hundredths. 
-Average  thermometer  49,  highest  60  and  lowest  30. 

Mobile,  Alabama. — ^There  has  been  no  rain  all  the  week,  but 
ilalling  frost  occurred  in  this  vicinity  this  morning.  The  ther- 
anometer  has  averaged  58,  the  highest  being  73  and  the  low- 
v«Bt30. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days  to 
■the  extent  of  forty-eight  himdredths  of  an  inch  ;  the  balance 
x>f  the  week  has  been  dry,  and  colder  towards  the  close.  Frost 
X)ccurred  in  this  vicinity  last  night.  The  thermometer  here 
has  averaged  56,  ranging  from  41  to  76. 

Selma,  Alabama. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  fifteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  39  to  78,  averaging  53. 

Avbum,  Alabama. — Rainfall  for  the  week  forty  hundredths 
of  an  inch.  Average  thermometer  54'4,  highest  70'5  and 
lowest  83. 

Madison,  Florida. — ^It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  fifteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  63,  the  highest  being  85  and 
the  lowest  38. 

Columbus,  Georgia. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  52,  ranging  from  28  to  69. 

Savannah,  Georgia. — It  has  rained  on  one  day  of  the  week, 
-the  rainfall  reaching  six  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  41  to  76,  averaging  56. 

Au^sia,  Georgia. — The  early  part  of  the  week  was  clear 
and  pleasant,  but  during  the  latter  portion  light  rain  has  fallen 
■on  one  day,  followed  by  clear  cold  weather.  The  rainfall 
reached  fifteen  hundredths  of  an  inch.  Average  thermom- 
eter 55,  highest  77,  lowest  39. 

Charleston,  South  Carolina. — ^We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  reaching  twenty-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  57,  the  highest  being 
76  and  the  lowest  43. 

Stateburg,  South  Carolina.— B^in  fell  on  Friday  last  and 
again  on  Thursday,  the  rainfall  reaching  one  inch  and  forty- 
four  hundredths.  The  thermometer  has  averaged  55,  ranging 
irom  44  to  73-3. 

Wilson,  North  Carolina. — We  have  had  rain  on  two  days  of 
-the  week,  the  rainfall  reaching  seventv-four  hundredths  of  an 
-tjicb.  The  thermometer  has  rang«d  from  36  to  70,  averaging 
61. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  November  28,  1889,  and  November  39,  1888. 

Ijynr.  38,  'SO.yoD.  29,  '88 


l^ew  OrleanB Above  low-water  mark. 

Uempbis Above  low-water  mark . 

Xaebvllle Above  low-water  mark. 

Bhreveport Above  low-water  mark . 

Vicksburg Above  low-water  mark . 


Feet. 

IneK. 

Feet. 

Inch. 

0 

a 

8 

5 

21 

8 

20 

7 

22 

8 

8 

2 

17 

6 

7 

2 

25 

2 

28 

2 

India  Cotton  Movement  from  all  Forts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weet  and  year,  bringing  the  figures  down  to  Nov.  38. 

BOMBAT  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


BMfymenU  thU  week. 

Shipmenit  $ine*  Jan.  1. 

BeeeipU. 

tear 

Oreai 
Brit'n. 

nenl.  i  ^™'- 

Great 
Britain 

Oonti-  1      „  ,  , 
neni.    |     Tofol. 

ThU 
Week. 

Since 
Jan.  1. 

1889 
1888 
1887 
1886 

3,000 
2,000 

i'.ooo 

1,000 

6,oo6 

7,000 

4,000 
2,000 
5,000 
8,000 

37C,000 
220,000 
372,000 
329,000 

8"1,000' 1.247,000 
040,000     800,000 
699,000,1,071,000 
695,000  1,024,000 

38,0001,805,000 
17,000  1,344,000 
10,000  1,541,000 
24,000  1,496,000 

Calcutta  - 

1889 

1888 

Madras— 

1889 

1888 

All  others- 

1889 

1888 


total  all  - 

1889 

1888 


Shipment*  for  the  week. 


Great       Oonti- 
Britain.     ntnt. 


3,000 
2,000 

3,000 
1,000 


6,000 
3,000 


2,000 


2,000 


Total. 


3,000 
2,000 

3,000 
3,000 


Shipmtntt  tinee  January  1. 


BruSin.    0'»Mnenf.      Total. 


35,000 
26,000 

66,000 
50,000 

113,000 
81,000 


45,000 
61,000 

18,000 
14,000 

61,000 
38,000 


6,000      214,000       124,000      338,000 
5,000       157.000      113,000      270,000 


80,000 
87,000 

84,000 
64,000 

174,000 
119,000 


EXPORTS  TO  ETROPB  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 


Bombay 

All  other  ports. 

Total 


1889. 


This  . !     8' nee 
week.  I    Jan.  1. 


1888. 


1887. 


This 
week. 


Since 
Jan.  1. 


4.000  1,247,0001   2,000  860.000 

6.0001  338,000   .5,000  270,000 


10,0001,585,0001      7,000  1,130,000      7,000  1,491,000 


Thie 
week. 


Since 
Jan.  1. 


5.000!l,071,000 
3,000;     420,000 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS. 


A.lexa7idria,  Eovpli 
Nocember  27. 


Beoeipts  (eautars*) 

This  week 

Since  Sept.  1 . 


1889. 


1888. 


200,000 
1,602,000 


180,000 
1,133,000 


1887. 


190,000 
1,486,000 


Exports  (bales)- 
To  Liverpool.. 
To  Continent.. 


Total  Europe 17,000  1 42,000 


ThU 
week. 


Since 
Sept.   1. 


13,000  108,000 
4,000    34,000 


ThU 
week. 


Since 
Sept.   1. 


ThU 

week. 


Since 
Sept.  1. 


8.000    76.000 
6,000    38,000 


14,000  114,000 


5,000  102,000 
5,000[   51,000 


10,000  153,000 


*  A  cantar  Is  98  pounds. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  yarns  and 
steady  for  shirtings.  The  demand  for  India  is  improving. 
We  give  the  prices  for  to-day  below,  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


1889. 

1888. 

32«  Cop.         8I4  Ibt. 

^S"    32.  OOP. 

SH  lb$. 

Ooten 
Mid. 

Twiet.           Shirtingt. 

Uptdi     ix^«- 

Shirtingt. 

Upldt 

A.        d.   Is.    d.      s.    d. 

i     d.    !   d.       d. 

8.    d.      8.    d. 

d. 

Oot25 

8      'S8I2    !6    0    a7    2 

5%    :7'9    ®8% 

6    0    ®7    1 

5''9 

Nov.l 

8      «8>3     :6    0    »7    2 

5iiie;7'8    ®838 

6    0    a7    1 

5>1« 

"     8 

8^8  ^BH     6    1     »7    3 

5\     7'8    -asss 

6    0    a7    1 

5\ 

"  15 

8>fl  »8»8     6    1     «7    3 

511„  7^8      «838 

6    0    »7    1 

5'»i« 

"  2218%  ®858    |6    1     &)7    3 

5=8     7^8    •81838  16    0     »7    J 

S-tis 

"  29;8»8  ®8S8    16    1     ®7    3 

!  5=8     7%    «838  i6    0    «7    1 

51,« 

Jute  Butts,  Bagging,  &c. — There  is  a  fair  demand  for 
bagging  "and  orders  are  being  filled  at  6?|'c.  for  IJ^  lbs., 
7i^c.  for  l?^lbs.,  8c.  for  2  lbs.  and  8?^c.  for  2\£  lbs.  Only  a 
small  trade  is  reported  in  jute  butts  and  the  market  is  nomi- 
nal at  1-70^  l?^c.  for  paper  grades  and  2  « 23.^0.  for  bagging 
qualities. 

Cotton  Crop  Estimates. — Our  correspondent  at  Memphis, 
Tenn.,  informs  us  that  one  hundred  and  fifty-nine  cotton 
firms  at  that  point  have  made  estynates  on  the  cotton  crop  of 
1889-90,  which  range  from  6,575,000  bales  to  7,600,000  bales, 
averaging  7.178,174bale8. 

Estimates  have  also  been  made  by  fifty-nine  cotton  brokers, 
buyers  and  factors,  members  of  the  New  Orleans  Cotton 
Exchange,  the  highest  being  7,800,000  bales,  the  lowest 
7,200,000  bales  and  the  average  7,499,333  bales. 

Cable  advices  from  Liverpool  state  that  Messrs.  Neil  Bros, 
estimate  the  crop  at  from  7,600,000  to  7,800,000  bales. 

The  average  of  estimates  made  by  one  hundred  and  forty-five 
members  of  the  New  York  Cotton  Exchange'on  Monday -is 
7,330,900  bales. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
347,611  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  liaui. 
Haw    York— To  Liverpool,  per  steamer*  Britannic,  417 — 
City  of  Paris,  508.... Italy,  1,970  ...Lake  Huron,  427.... 
Olbers,  2,270.... Plato,  1,250. ...Runic,  3,961. ...Umbrla, 

25  ...Wisconsin,  663 .^ 11,491 

To  Hull,  per  steamer  Othello,  1,162 1,162 

To  Havre,  per  steamer  La  GafcoRne.  1,508  1,508 

To  Bremen,  per  steamers  Fnlda.  349 Lahn,50 399 

To  Hamburg,  per  steamors  Bohemia.  1.849 Sorrento,  752     2,601 

To  Rotterdam,  per  steamer  Veendam,  374 374 

To  Genoa,  per  steamer  Entella,  100 100 

To  Naples,  per  steamer  Kutella,  100 100 

Nbw  Orleans— To  Liverpool,  per  steamers  Connemara  6,779 

.. .Costa  Rlcan,  5,994. ..Editor,  3,948. ..Olenfruin,  7,232.   23,953 

To  Havre,  per  steamer  Phtenician,  4,412  4,412 

To  Bremen,  per  steamers  Agues,  8,113 — Edendale,  6,556 

....Enrique,  4,511 19,180 

To   Hamburg,  per  steamers  Arecibo,  1,600 Australia, 

4,750...  Redruth,  700 7,030 

To  Reval,  per  steamers  Cydonia,  4.497. ...Boblnia,  5,133  ...     9,630 

To  Barcelona,  per  steamer  Ponce  de  Leon, 4,866 4,866 

To  Malaga,  per  steamer  Ponce  de  I>eon,  1,500 1,500 

To  Genoa,  per  steamer  Annie,  4,300 4,300 
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nualbatet. 
Qalvkston— To  Liverpool,  per  Rtertiiiers  Bar.  n  Uoiivlas,  6,449 
...Ethelburgcr,5,H5».. .Hampton,  5,500.     Palmai,  7,104 

per  bark  Canilace,  1,060 26.771 

To  VeraUruz,  pf,r  steamer  Whitney,  1,220 1,220 

BAVANNAH  -To  Liverpool,  per  steamer  Inoliburva.  6,030 6,030 

To  Bremen,  per  suiamers  lolani,  3,988 Karoon,  5,750....     9,738 

To  Amsterdam,  per  steamer  Truro  City,  2,600 2,.100 

To  .\ntwerp,  p.  r  steamer  Naples,  5.800 5,800 

To  Reval,  per  steamer  Harrogate,  4,501 '4,501 

To  Hangt>,  per  steamer  Nytnph:n;i,  3,n50 3,550 

To  Barcelona,  per  steamer  Uiiiiiiesne  tie  Vlstahermosa,  6,300 

...  Lemuria,  4,467 10.767 

To  Genoa,  per  steamer  Pawnee,  4,200 4,200 

BRtrNSWiCK— To  Liverpool,  per  steamers  BenRore  Head,  5,823 

....Para,  4,589 10,412 

CHABLE8TON— To  lUvre,  per  steamer  Horace.  3,931 3,931 

To  Breineu,  i>er  steamers  Beading,  5,361 Snlleswortb, 

5^85 10,446 

To  Ba  roelor  a,  per  steamer  Pontlao,  4.074 4 ,074 

Wn-MINGTON— To  Bremen,  per  steamer  Thornycrort,  4.625 4,625 

HORFOLK— To   I/iverpool,    per  steamers  Angerton,  8,172 

CilenilTer,  3,300  ...Nant  Gwyunt.  5,107 16,579 

To  Bremen,  per  steamer  Straitliairley,  5,208 5.v!06 

West  Point— To  Liverpool,  per  steamer  Caeoapertla,  6,974 6,974 

To  Bremen,  per  steamer  Huntington,  5.800 5,300 

Kbwport  News — To  Liverpool,  per  steamers  Essex  and  Qlen- 

iffer.  1,S30 1,330 

Boston— To  Liverpool,  per  steamers  Istrlan,  2,343 Michigan, 

1,482...  Tarifa,  653. ...Venetian.  1,753 6,231 

To  Yarmouth,  per  steamer  Yarmouth,  83 83 

Baltimore— To  Llverpoo',  per  steamers  Barrowmore,  723 

Peruvian,  1,959 2,682 

To  Bremen,  per  steamers  Hermann,  1.246 Main,  1,438..     2,684 

To  Hamburg,  pers'eamer  California,  350 350 

Total 247,611 

Cotton  freights  the  past  week  have  been  as  follows: 


WetfBM. 

.N«i 

.9T. 

Tkar«n 

NaT. 

US. 

VriN  N 

•T.  M. 

OpMI 

HOk 

Lew. 

(7I<M. 

0pm 

S<«k 

i. 

d. 

ClOf. 

d. 

0»M 

4. 

4. 

«. 

On. 

d. 

IL 

d. 

cL 

4. 

Not  ember.. 

»M 

ft  37 

BH) 

S8T 

BS8 

BSB 

»m 

BBS 

S8B 

BIS 

BSS 

BSS 

NoT.-Deo... 

BU 

SIM 

BBS 

B8« 

B88 

BBS 

BBS 

6SB 

BS« 

sas 

BS4 

B» 

D«e.-J&n . . . 

SU 

585 

BU 

BBS 

BM 

BS4 

6S4 

8S4 

BSS 

BSi 

BSS 

BS« 

Jao.-Peb.... 

688 

ftSS 

BM 

580 

384 

SS4 

BS4 

SS4 

BSS 

BS4 

BSS 

BSi 

r«b..March 

B3« 

38S 

Bsa 

BSB 

BS4 

BS4 

684 

BB4 

BSi 

BSB 

BSJ 

BSB 

Heb.-Aprll. 

B.'tS 

BSS 

B82 

BBS 

BBS 

BSS 

BSB 

BSB 

ss« 

BSB 

BS4 

BSB 

April-May.. 

0  34 

S<7 

BU 

B*T 

BSB 

BBS 

sas 

BSS 

sas 

BS7 

BSS 

Sl» 

Uay-June.. 

BS6 

esM 

BBS 

3W 

SS8 

BSS 

BSS 

BSS 

BS7 

sss 

sn 

BSS 

June-July.. 

887 

S40 

0  87 

B40 

S3* 

.8. 

BS« 

BS. 

68. 

B40 

BSSJ  B«8 

Satvr. 

iron. 

Tuet. 

WedTitt. 

TAiirt. 

Fn. 

Liverpool,  steam  d. 

'32 

■'aa 

'32 

'38 

Hi 

Do  late  deliv'y.d. 

.... 

,.». 

.... 

.... 

.... 

Havre,  steam e. 

»U 

»I6 

'«a»i9 

'I8 

'le 

Do      Ball e. 

...• 

..-. 

.... 

.... 

Bremen,  steam     c. 

»18 

»16 

»i» 

"is 

»i« 

Do      Indirect,  c. 

.--. 

.... 

.--. 



...• 

Hamburg,  steam.e. 

=8 

"b 

"B 

58 

fe 

»8 

Do  via  Indireet.c. 

»I6 

9t6 

»I6 

»1« 

2 

»16 

Ajnst'd'm,  steam. e. 

70* 

70* 

70* 

70* 

^ 

70- 

Do     Indirect.. d. 

...e 







W 

.... 

Beval,  steam d. 

21«4a38 

aij^ase 

2l64®»8 

2184®% 

ai.4a»B 

Do     sail d. 

—  . 

.... 

.... 

... 

.... 

Bareelona.steam  d. 

"19 

»ie 

"18 

'I8 

'i. 

Oenoa, steam.,  .d. 

6l6 

»i« 

"is 

he 

»18 

Trieste,  steam. ..d. 

"33 

"sa 

"sa 

"S3 

"32 

Antwerp,  steam  d. 

■'.-.2 

'sa 

'sa 

'aa 

'aa 

•  Per  100  lb». 


Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Bales  of  the  week bales 

Of  which  exporters  took.. 

Of  which  speculatora  took. 

Bales  American 

Aotaal  export. 

Forwarded  

Total  stock— Estimated 

Of  which  American — Estlin'd 
Total  Import  of  the  week..., 

Of  which  American 

Anaoant  aUoat 

Of  which  American 


Nov.  8. 


82,000 

3,000 

2,000 

60,000 

8,000 

75,000 

467,000 

295,000 

106,000 

93,000 

362,000 

348.000 


Kov.  15. 


70,000 
5,000 
3,000 

54,000 
•     9,000 

83,000 
522,000 
341,000 
148,0001 
123,000 
342,000 
329,000 1 


Nov.  22. 


58,000 

5,000 

2,000 

46,000 

7,000 

82,000 

603,000 

421.000 

170.000 

149,000 

296,000 

287,000 


Nov.  29. 


61,000 

4,000 

2,000 

43,000 

8,000 

79,000 

651,000 

407,000 

134,000 

117,000 

349,000 

332.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov.  29,  and  the  daily  closing  pricee 
of  spot  cotton,  have  been  as  follows: 


BREADSTUFF  S. 

Fbidat.  p.  M..  Nov.  29.  1889. 

The  market  for  flour  and  meal  was  quite  dull  throughout 
the  week  under  review,  and  at  times  buyers  demanded  and 
obtained  concessions  in  prices ;  not  enough,  however,  to  oall 
for  any  material  changes  in  the  range  of  quotations.  We 
h%ve  come  upon  the  dull  season  of  the  year  for  the  flour  mar- 
ket, and  receivers  are  not  inclined  to  press  sales.  1V>  day  the 
market  was  quiet,  but  values  were  generally  maintained. 

The  wheat  market  quite  broke  down.  The  regular  trad  e< 
whether  for  export  or  home  milling,  became  dull,  and  the 
receipts  at  Western  markets  were  on  a  liberal  scale,  discour- 
aging operators  for  the  rise  and  making  them  free  sellers. 
But  on  Tuesday  some  recovery  followed  the  report  of  severe 
weather  in  Russia,  which  should  check  the  movement  from 
that  country.  The  export  business  showed  some  revival  on 
WedneBday  at  91c.  for  No.  1  Northern  spring  and  85^c.  for 
No.  2  rel  winter,  delivered.  To-day  the  market  was  de- 
pressed, but  speculative  dealings  were  active,  owing  to 
"switching,"  to  exchange  December  for  May  options. 

OAILT  0I,OBDIO  FKI0B8  Or  KO.  2  BED  WnrTCB  WBSAT. 

Deoember  delivery o. 

January  delivery  o . 

February  delivery o. 

Mareh  delivery c. 

April  delivery c. 

May  delivery ..,0. 

June  delivery c. 

Indian  corn  has  shown  a  marked  revival  of  the  export 
movement,  but  the  free  receipts  at  the  West  weakened  values 
at  times.  Still  there  is  no  great  change.  To  day  a  "corner" 
in  Chicago  carried  the  price  for  November  delivery  there  up  to 
61c.,  but  had  very  liule  influence  on  this  market.  The 
busines  to  day  embraced  large  lines  of  steamer  mixed  at  40^ 
(gilc.  for  delivery  early  next  year  for  export. 

DAILT  OUMIKO  PBICBS  OF  HO.  2  KIXBD  OOKH. 

Sat.       Hon.      Tuf.      Wed.       Tkurt.     Fri. 

December  delivery o.    41S4       4l»9       41\       41''8        j,  s;       41J» 

January  delivery o.    4m       41^8       41>       41'9         o"        ^}H 

Maydedvery o.    41!>a       4m       41%       4198        «'       41»g 

Oats  have  been  unsettled  and  irregular  without  important 
fluctuatioDS.  The  export  demand  has  continued  and  125,000 
bushels  of  white  grades  were  taken  on  Wednesday  at  Cnici^o, 
but  particulars  are  generally  withheld.  The  market  to-day- 
was  dull  and  weak. 


Spot. 

SaMrday 

Monday. 

Tuetday. 

Wedntt. 

Thtir$d'y. 

Friday. 

Market,    } 
1:45  p.  x.\ 

Mld.Upl'dg. 

Bales 

Spec.  &.  exp. 

Easier  but 
not  quota- 
bly  lower. 

508 

7,000 
1,.500 

in  buyers* 
favur. 

5»8 

8,000 
1,000 

Moderate 
demand. 

658 

8,000 

1.000 

Fair 

business 

dolDK. 

55, 

10,000 
1,000 

Fair 
demand. 

558 

10,000 
1,000 

Dull  but 
steady. 

558 

8,000 
1,0)0 

luturei. 

Market,    { 

1:45  p.  M.j 

Market, 
4  p.m. 

Barely 
steadT  at 
1-64  dec. 

Steady. 

steady. 

Very 
steady. 

steady. 
Quiet. 

Quiet. 
Firm. 

steady   at 
partially 
1-64  adv. 

Quiet  bat 
steady. 

Steady  at 
1-84  de- 
cline. 

Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Lo  w  Middling  clause,  unless  otherwise  stated . 


8Rt.,  Nov.  23. 

Alon.,  Nov.  'iS, 

Tiiea„  Nov.  36. 

Open 

Bm  Low. 

Clot. 

Optn 
d. 

Sl«h 

Lov>. 

Cloi 
d. 

Op«n 

Bith 
d. 

tow. 
d. 

Clot 
i. 

d. 

d.        4. 

d. 

d. 

d. 

d. 

November.. 

538 

5  88    SSS 

5  38 

6  37 

5  37 

687 

6  37 

635 

6  36 

6  35 

8  35 

Nov.- Dec... 

533 

5  84     5  33 

634 

58S 

6  34 

533 

684 

5  32 

533 

582 

583 

Dec.- J  an... 

B38 

5  88    5  33 

638 

532 

5  83 

5  32 

633 

5  32 

5S2 

5  82 

5  82 

Jan  .-Feb.... 

533 

533    533 

5  33 

5  32 

533 

6  32 

5  38 

632 

6  32 

5  33 

SSS 

Feb.-March 

5  33 

5.33 

5  38 

5  33 

5  32 

538 

5  82 

633 

6  82 

5  82 

631 

5  32 

Mch.-April. 

SSS 

584 

6  33 

634 

532 

533 

532 

5  83 

582 

B32 

5  32 

533 

April-May.. 

S!t4 

685 

634 

636 

5  84 

5  85 

6  84 

5  36 

534 

5  34 

5  84 

5  31 

May-June.. 

S.S6 
637 

586 
638 

536 
6  87 

636 
5Sd 

636 
6  87 

636 
SSS 

585 
637 

536 
6  3S 

535 
6  88 

636 

B87 

535 

5  36 

Jane-July.. 

636 

6  37 

Bat. 

Hon. 

T»ea. 

IFed. 

TKur$. 

Fri. 

83  >« 

83*4 

83 '8 

83^ 

88»B 

8478 

8498 

S.-'ii 

85 

-0 

84% 

86»e 

86 

8658 

86i< 

36 

87  k 

87 

87*1 

87^ 

a 

9^H 

881a 

B8>8 

88>a 

88% 

■ 

88>i 

89  >e 

88'8 

H9>9 

8938 

89>« 

88»8 

8812 

89ie 

89 

%9\ 

DAILT  OLOSnia  FBIOBS  OF  NO.  2  WXaD  OITS. 


Tiwrt. 

to, 

T3 

a 


Fri. 
28i« 
28 
28 
28  ^ 


Sal.      Hon.       Tua.       Wed. 

Deoember  delivery o.    27%       28  28i«       28>4 

January  delivery c.     2758       27^9       28  28 

Fei)ruary  delivery o.    27\       2778       28  28 

MaydeUverj  o.    2314       28i«       2SI4       28'4         B 

Rye  became  quieter  and  the  late  advance  in  prices  is 
barely  maintained.  But  export  buying  was  renewed  to  day 
at  54)^0.  for  No.  3  Western.  Barley  is  in  very  good  demand 
and  prices  rule  quite  steady.     Buckwheat  is  unchanged. 

The  following  are  closing  quotations  for  wheat  flour  io  bar- 
rels. (Corresponding  gradss  in  sacks  sell  slightly  below  the«e 
figures): 

PIX)DR. 

Fine «  bbl.  »2  10»$2  50;  Otyshlpplng.  extra'.  4  30»  4  40 

Buperllne 2  40»  2  75  Kye  flour,  superfine..  310*330 

Extra.  No.  2 2  65«   3  05       Fine 2  60»2  80 

Extra.No.l 3  35»  3  75  Com  meal—  „.„_»-,« 

Patcnt.spnng 4809  525      Western,  Ao 250S360 

Patent, winter 45oa  5  00      Brandywlne 265»   2  <0 

Buckwheat  Flour  per  100  lbs.,  $1  65a$l  80. 
OBAIM. 


Wheat - 

SpriuK.  per  bush. 

Spring  No.  2 

Keil  winter  No.  2 

Red  winter 

White 80 

Corn  -  West'n  mixed 

Wiist'n  mixed  No.2.    41%  a 

Western  yellow 43    » 

Wf stern  white 42    9 

Buckwheat 48    ® 


c. 

0. 

78    » 

96 

87    « 

90 

83%» 

85 

75     « 

89 

80    » 

90 

40>8» 

42:i» 

Rye—  0. 

Westeni..*  bu. 53    • 

State  and  Jersey  . .  55    • 

Oate-Mlxed 27    • 

White 30    • 

No.  2  mixed 28ia» 

No.  2  white 30%» 


e. 

55 

58 

30 

35 

291« 

31% 

56 
59 

72 


4258  I  Barley— 

44  2-rowed  State 55 

43     ,     4-rowed  State 57    • 

47  Canada 53    » 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipU  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Nov.  23,  18o»,  ana 
since  A.u2a8t  1,  for  each  of  the  last  three  years; 
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Btctlptt  at- 

JTour. 

Bl>l>.196ib> 

CkiMKO 

130.590 

UUwankee... 

77.b3'. 

Dulotb 

«5,S7B 

MlnneapoUs. 

Toleilo 

8,811 

Detroit..   .  . 

)!,8ia 

Clareland. .. 

B,0«8 

Bt.  Louis 

28,903 

rearia 

S.5B0 

Tot.wk.  'SO. 

286.'' 23 

Same  *k.'88. 

180.598 

Bfms  wk.'ST. 

218,619 

Since  Aug.  1. 

1888 

4,518.760 

1888 

4.1K2.288 

1887 

4.289.20H 

Com. 


45.091,491 
37.710.620 
32.4311,815 


Oatt. 


Bu<fl.82U» 
842.R2S 
57,00C 


1.438 

85.036 

46.6C0 

ISl.S.'iS 

S47,C00 

1,363,033 
1,324.732 
1,126,185 

34.498.1-8 
36.260.0?» 
32.530.21 « 


Barlty. 


BlMh.48U> 
433,!;21 
251,550 


BOO 

88.895 

14.8i9 

109,20t 

7«.oao 

920,888 
9S1.184 
822,021 

11,677,833 
1I.972.146 
12.111,674 


Bu.  5(  Wt 
71,675 
44,220 


87,780 

195 
27.558 
8,850 

185.288 
118.427 
32,527 

2.788.B91 

8.060.017 

807.233 


Tbe  exports  from  the  several  aeaboard  ports  far  the  weei 
en  Una  Nov.  23,  1889.  are  shown  in  the  annexed  atatement : 


Msporu 

meat. 

Com. 

Flour. 

OaU. 

Ryt. 

Pecu. 

Biirh. 

Buth. 

Bbl». 

Buih. 

Buth. 

Bun/I. 

New  York 

185377 

441,367 

5C,858 

35,263 

54,146 

2,118 

Boston... 

105,033 

14,132 

Portland. 

...... 

Montreal. 

4i.30{ 

...... 

22,545 

10,643 

PtUadel . 

1,700 

134,123 

1. "5,999 

...... 

Baltlm're 

24,000 

438.964 

24,318 

N.  Orl'na. 

12,000 

110,623 

810 

.... . 

N.News.. 

...a.- 

Rlohm'd . 



Tot  week. 

264,878  1,230,110 

134,692 

35,263 

51,146 

12,760 

8'me  time 

1888... 

120,534     888,688 

9.1,413 

4,149 

64.785 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Nov,  ""   -no" 


Wheat, 
buth. 
5.880,903 
642,600 


In  store  at — 
HewYorS 

Do    aUoat... 

Albany 

BaSalo 

OHlcago 

Milwaukee. ... 

Duluth 2,189,453 

Toledo 967,2.57 

Detroit 304,891 

Oswego* 67,000 

Bt.  Louis 1,751,471 

Do    afloat . 
Cincinnati... 

Boston 

Toronto 

Montreal 

Philadclplila 570,585 

Peoria 23,307 

Indianapolis 264,875 

Kansas  City 25.'),930 

Baltimore "    1,039,062 

Minneapolis 6,198,841 

Bt.  Paul 295,000 

On  Mississippi 

Onlakes 1,442,271 

On  canal  &  liver.    1,312,200 


2,21«,507 

3,462.544 

82U.290 


49,000 
63,898 
60,083 

244,888 


Com, 

buaK. 

1.561,868 

217.300 

44,800 

340,307 


33,  1889: 

Oats, 

bush. 

857,211 
98,000 
94,900 

340,887 


812,821  1,785,161 


494 

19,607 

135,684 

9,967 

85,000 

139.743 

B8,800 

367,657 

24,066 
137,001 
31.104 
70,979 
35,669 
603,316 


100,262 
898,235 
t98.400 


3,471 

4,798 

50,925 

110,251 


buah. 

70,106 
108,700 

77,5(  0 

70,944 
364.919 

95,931 

'24,027 
3,362 


313,677       37,697 


14,000 

129.034 

3,790 

33,432 
145,034 
192.010 
220,635 
121,373 

38,931 
105,474 

24i690 
791,829 
425,200 


12,000 

ICO 

4,789 


78.938 

700 

10,154 

13,591 


65,885 
65,000 


Barley 

bugh. 

131,442 

287,200 

71,200 
4y6.2.47 
213,123 
330,319 

"""544 

61,136 

610,00< 

177,635 

42,000 

39.998 

237,100 

49,000 

39',i27 


35  5,300 


TatNov.  23,'89.  30,124,056  6,100,154  5.904,713  1,164,346  3,141,421 
Tot.  Not.  16,'89.  28,401,778  6,091,065  6,235,217  1,176,154  2.748,559 
Tot.  Nov.  24,  •88.  35,?38.047  6,974.926  7,6iS7, 121  l,730,9i!l  2,002,348 
aS)t.Nov.  26,  87.  39.31)1,799  6,1U4  8J2  6  438,758  325,450  3,083.642 
Tbt.Nov.  27,  '86.  59,572,078  11,428,020  5,523,282     403,945  2,6i3,650 


"  Last  week's  stocks.    This  wefk's  not  received. 


THE    DRY    GOODS   TRADE. 

New  Yokk.  Friday  P.  M.,  November  29, 1889. 

Business  in  commiseion  and  importing  circles  was  compara- 
tively light  the  past  week,  as  is  generally  the  case  during 
the  Thanksgiving  holidays.  There  were  very  few  out-oftown 
package  buyeis  in  the  market  and  operations  on  the  part  of 
those  present  were  chiefly  confined  to  placing  orders  for 
spring  goods  to  be  delivered  in  January  and  later  on.  The 
retail  trade  here  and  in  some  other  sections  of  the  country 
was  unfavorably  influenced  by  rainy  and  unseasonably  mild 
weather.  Tliere  was  consequently  a  very  light  demand  for 
re-assortments  of  heavy  winter  goods  at  the  hands  of  jobbers, 
and  while  a  fair  distribution  of  holiday  specialties  was  made 
by  some  of  the  leading  houses  the  jobbing  trade  as  a  whole 
was  conspicuously  quiet.  Prices  of  both  domestic  and  foreign 
fabrics  remaid  steady  because  of  the  continued  firmness  of 
the  great  raw  staples — cotton,  wool  and  silk — and  print  cloths, 
which  have  an  important  bearing  upon  the  cotton  goods 
market,  have  further  advanced.at  the  manufacturing  centres. 

Domestic  Woolen  Goods.— There  was  a  continuation  of 
the  meagre  demand  for  men's-wear  woolens  reported  of  late 
by  mill  agents  and  jobbers  alike,  but  the  former  continued  to 
make  steady  shipments  of  spring  cassimeres,  light  "weight 
worsted  suitings  and  trowserings,  satinets,  &c.,  to  the  whole- 
sale clothing  trade  on  account  of  former  transactions.  Heavy 
woolen  and-  worsted  suitings  ruled  quiet  and  steady,  but 
there  was  rather  more  inquiry  for  low-grade  overcoatings, 
which  will  probably  lead  to  an  increased  business  in  the  near 
future.  The  cloak  trade  has  been  quiet  for  some  weeks  past, 
and  there  was  consequently  a  very  slight  demand  for  cloak- 
ings,  and  stockinets  and  Jersey  cloths  were  sparingly  dealt  in 
by  the  manufacturing  trade.  Doeskin  jeans  were  in  moderate 
request,  but  low  grade  Kentucky  jeans  continued  slow  of  late. 
Soft  wool  and  worsted  dress  goods  were  in  pretty  good  de- 
mand for  next  season,  and  there  was  'a  light  hand-to-mouth 
business  in  flannels  and  blankets  at  unchanged  prices, 


Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  November  28  were  1,912 
packages,  valued  at  $138,408,  their  destination  being  to  the 
points  specified  in  the  table  below: 


New  York  to  Not.  26. 

1889. 

1888. 

Week. 

Since  Jan.  1. 

Week. 

Sinee  Jan.  1. 

Great  Britain... , 

132 

14 

100 

8,303 
1,646 

33,787 
5,063 
6,566 
4,806 

13,854 
3,548 
5,706 

36,461 
2,768 

85 

20 

7 

25 

100 

■■356 

106 

15 

toi 

81 

4,844 

2,104 

39,867 

China 

[ndla 

8.520 
12,663 

4,771 
12,565 

4,567 

5,647 
32,739 

2,164 

&.rabla 

Africa      

12 
4b  2 
14 
51 
1,065 
42 

West  Indies 

Mexico      .  ................ 

South  America        ........  . 

Other  countries.............. 

Total 

1,912 

122.511 
50,312 

990 

130,451 
38,224 

•  CUna,  via  Vancouver 

Total 

1,912 

172,823 

990 

168,675 

*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  $7,366,737  in  1889,  against  $7,945,395  in  1888. 

At  first  hands  the  demand  for  staple  cotton  goods  was  ir- 
regular and  only  moderate  in  volume,  but  stocks  are  well  in 
hand  as  a  rule  and  the  market  retains  the  steadiness  of  tone 
reported  of  late.  Brown  sheetings  were  in  fair  request  by 
converters,  and  many  of  the  mills  hold  liberal  orders  for 
goo^s  to  be  made.  Bleached  shirtings  ruled  quiet  and  steady, 
and  there  was  a  fair  movement  in  wide  sheetings,  cotton 
flannt  Is,  domets  and  fine  fancy  woven  t  hirtingj  on  account 
of  back  orders.  Colored  cottons  were  mo-tiy  quiet  in  first 
hinds,  but  prices  are  fairly  steady  and  some  makes  of  ticks 
have  slightly  appreciated.  White  goo's,  quilts  and  fancy 
table  damasks  continue  in  steady  request,  light  supply  and 
firm,  Aside  from  shirting  sty  Its  (in  which  there  was  a  good 
business)  printed  calicoes  ruled  quiet,  and  printed  and  woven 
cotton  dress  fabrics  were  rather  less  active,  many  buyers 
having  completed  their  early  purchases.  Print  cloths  were 
in  moderate  demand  and  closed  firm  on  the  ba-is  of  S^o,  for 
64x64s,  and  3  3-16@3Mc.  for  56x608. 

1889. 
Stock  of  Print  Ototht—         Kov.  23. 
Held  by  Providence  manut'ers.  243,000 
Fall  River  manufacturers...      8,000 

Providence  speculators None. 

Outside  speculators  (est) None. 

Total  stock  (pieces) 251,000       35,000       302,000     301.000 

Foreign  Dry  Goods. — The  market  for  imported  goods  was 
tame  ond  uninteresting,  as  is  usually  the  can  "between  sea- 
sons." The  demand  at  first  hands  Wns  almost  wholly  of 
a  hand-to  mouth  character,  and  the  jobbing  trade  ruled 
quiet,  owing  to  the  inactivity  which  prevailed  in  the  retail 
branches.  Staple  goods  continue  firm  in  price,  and  a'lsUk 
fabrics  are  stiffly  held  beciU3e  of  the  enhanced  cost  of  ths 
staple. 

Importations  of  Dry  Goods. 


1888. 

1887. 

188S. 

Nov.  24. 

Kov.  26. 

2rnv.  27. 

2S,0U0 

196,000 

76,000 

7,000 

29,000 

153,000 

None. 

37,000 

42,000 

None. 

40,000 

30,000 
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CLEARING  HO  USE  RETURNS. 
The  following  statement  shows  the  bank   clearings   for  the 
week  ending  to-day  (Dec.  7),  made  up  according  to  explana- 
tions contained  in  Chronicle  of  Oct.  36. 


millions  of  dollars,  due  mainly  to  the  loss  of  one  day's  businew 
on  account  of  the  Thanksgiving  holiday.  Cbntrasted  with 
the  similar  period  of  18S8  there  is  an  increase  of  B-7  per  cent 


CLKAIUXaS. 

JUturn9  by  TeUftraph, 


Now  York 

BoHton 

Philadelphia 

Baltimore 

Chicago 

St.  Louie 

New  Orleane 

Seven  cities,  j  days . 
Other  cities,  5  days 


Wefk  Ending  December  7. 


1889. 


1888. 


$720,496,870 
90,3^4,802 
7J,67],i5oO 
12,317,503 
71,U;)4,000 
20.336,400 
13,402,074 


$(i4],904,620 
91,803,145 
«9,802,666 
12,376,249 
66,327,000 
18,715,748 
14,202,615 


iPer  Oent. 

13i 
-1-6 
+8-3 
-0-5 
-|^8-0 
;  +8-8 
— 5'il 


«!,010.i03,299 
l'^S,4n,268 


Total  .111  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  lor  week. 


$M35,614,587 
205,111,300 

■jl, 340.725,387 


.■6915,131,943 
110,147,284 


+10-4 

■fia-9 


«1,025,279,207 
185,148,132 


+  10-8 
+10-8 


$1,910,427,339 


I-IO'S 


The  exhibit  of  clearings  for  the  month  of  Novemlier  and  for 
the  eleven  months  since  January  1  is  as  follows: 


New  York 

Boston 

Providence... 

Hartford 

^few  Haven.. 
Springfield  ... 

Worcester 

Portland 

Lowell 


Total  N.  Enn 


Philadelphia. 

Pittsburg 

Baltimore.... 

Syracuse 

Wtlniington . 


8t.  Louis 

New  Orleans. 

Louisville 

Memphis 

HIchmond  . . . 

Galveston 

Dallas 

Fori  Worth.. 
Norfolk 

Total  Sont^.     22o.'.i7l.371 

Total  all 5,023,723.55) 


Bleven  Months. 


P.Ct. 


28,123,305,888+160 


4.036,5-2,01  J'  +7-8 
223.815.S0il:  +5-5 
81,»10,352  +la5 
56,837,272  +4-2 
58,704.711  +«4 
47,207. 70H  4S-,-l 
4«,oa7.5H3!+10  1 
30,4;i:i.l5::    +h-i 


4,574,516.003 

8.90:1,994.890 

581,051.3.)il 

565,77i!.5IK 

31,114.70(1 

83.01H,Ou(l 


Total  Middle 

Chicago 

Cincinnati 

Milwaukee  .... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  [lapids. 

Tot.  M.West 

San  Francisco. 
Kansas  City... 
MInnejipolis... 

8t,  Paul. 

Omaha 

Denver 

Dniulh 

St.  Joseph  .... 
Los  Angeles. . 

Wichita 

Topeka 

Des  Moines.  . 


Total  oth'rW;    220,948,306     20«,oaM,829 


4,061,953.012 

3.876,179.072 

471.054..5UII 
205.500.3 1  li 
206,a45,'i85 
148.771, tU.S 
10a.77:t.U0:! 
87,022..S7^ 
63.4,st(.li3- 
il8,2UI,7:i6 


+7  8 

+ 14-8 
+12-2 
+-4« 
+  l:ill 
+  10  0 


+130 

+6-7 

-t  irO 
+ll-» 

JS-2 
+  1117 
tl3'» 

+  54 
+  113 

-H<-7 


4,190,555,370 

J- 80 
'tf2.8f6.644  +»•» 
378,l«l.mo  ^8  I 
105.7O«.U(:l.'  +»-8 
I76,8«(l.071)  +7  2 
158.««il,4H.i  +105 
ial,27ii.44ll-t4a-l 
112.208.13:1  -M-it 
B1.72H,5i!a|  -21 
50.:)()3.2 1 1-37-1 
31.UI).''.H121  +4-4 
15,«l.3.;ili2  +150 
2»,»H,7b5   1  1.S-.J 

a,060,025,a37J    +6  0 

814.420,tlT3  +10-5 
3»5.81".05:i'  t^ll-4 
27.3.277,7-11  +211-3 
n7,lJ^'l.  47  +15-5 
H0.5l:UMi|  r-2S-5 
50.961.<liil[+3rrt 
22,3oi.,.  -Ill  ;  72  7 
14.'2U.'i,:!'i5l  ti'.J'3 
3H/J'J*^.')'JI|  — 11-6 


New  York 
SalM  oj— 

tatoekt tfiarea. 

Wotton balet. 

(Grain biuheU. 

(PttroUum bblt. 

Boston 

Providence 

Hirtford 

New  Haven 

SprtnizHeld 

Worcester 

Portland 

l^well 

Total  New  Kogland 

Philadelphia 

Pittsburg. 

Baltimore 

Svracuee 

wllmingtoD.  Del 
BuffaloV 

Total  Middle 

Chicago, 

Cincinnati 

Milwaukee 

Detroit.... 

Cleveland 

Columbus, 

ludlnnapolis 

Peoria 

Grand  Rapids 

Total  Middle  Western 

San  Francisco, 
Kan.sa9  Cty 
Minneapolis.... 

St.  I'liul 

OmiLlia 

Denver 

Dulnth 

St.  Joseph... 
Los  Angeles. 
Wichita 

Topeka. 

Des  .Moines.. 

Portland* 

SeattiR* 

Sioux  City 
Tacoma*. 

Total  Other  Western, 

St.  Lonis 

Now  Orleans 

I.ou'svllie.... 

■Memphis.... 

Riohtnond 

Oa'veston 

Dallas 

Fort  Worth 

N.rrolk  

Nashville* 

Birmingham* 

Total  Southern 

Totairail 
Outside  New  Y^rk 


+4-7I    42a.J71.3ttOl^_lir» 


•  Not  included  In  totals. 

Wo  have  added  the  November  ftijurea  to  oiu*  compilation  of 
salos,  &c.,  of  stocks,  bonds,  &c.,  which  brings  the  following 
table  d'.'vm  to  December  1. 


DtKrlvUon. 


I,788.31».2i-i<)|+l45 


44.S10,67.i.Mi 


f  l:i-'l 


Ontside.V.  Y..  lJ)10J38,t3-i  l.65S.:'i0,075    +9-7  18.290.671 .892  16 JI87.80(l.O22'  -tw» 

For  the  week  ending  Nov.  *)  the  total  clearings  record  a 
of.8  from  the  previous  week  of  nearly  two  hundred  and  forty 


stock  J 


Sh's 

Val. 
KR.  bonds.. 
Gov't  b"n<1^ 
State  bonds 
Bank  stocks 

Total . . . 
Pet'l'm.bbls 
Colli  in.  bis. 
Uraln.bosh. 

Total  value 


Blenen  moniht,  1889. 


Aettutl      Av«r*je 
VoliM.        Price. 


655ii,0i)l.i'4n  141 18910.123 

4  lH.Bil'i.OOfl   1 1  Al  TrfLTiid 

17.C12-2.-")"!    t";ii.H'lil..'8> 

13:9.::ft>,fOB  »107,ve'*,  liO 


'IHI45WW.H8S 


61-0    j 
Wl-0 
I26.S 
6.1-.t 

I  too 

62-7 
UI9-10O. 


gUetn  menthi,  1888. 


Par  Value 
or  QattHtv 


Actual 
VatM. 


4Mr|»' 


^-■■'"^•?!!    '3M4i7;«»l  fll-« 


ti.:iM.7jol     t  .!'7.-..;- 
Ml4l.t31,'«r  •"♦'■•"•t  5-2* 


l»710i«-l-.lMl| 


-69 
l-l 

2-4 

|l.rt-8 

I  6S-S 

l=7«* 
141 

-Ide 


730 
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THE  FINANCIAL  SITUATION. 
Early  in  the  week  the  money  nmrkot  was  disturbed 
by  the  circular  of  Secretary  Windoni  announcing  the 
intention  to  withdraw  10  per  cent  of  the  G-overn- 
ment  fuud.s  in  the  depositary  banks.  We  have 
written  v/ith  ragard  to  the  policy  of  these 
withdrawals  on  a  subsequent  ijago,  and  it  is  only 
necessary  to  say  here  that  the  effect  which  was  pro- 
duced by  the  rumor  first  and  by  the  announcement 
subsequently  was  due  to  the  surroundings  and  previous 
condition  of  the  market.  The  withdrawals  could  have 
been  made  in  the  summer  months  without  exciting 
remark  and  without  a  disturbing  sensation.  As  it  was, 
the  rate  for  call  loans  at  the  Stock  Exchange  went  up 
.  last  Friday  to  20  per  cent  under  rumors  of  what  was  in 
prospect,  and  on  Monday  after  the  announcement  was 
made  to  15  per  cent.  Since  then  the  tone  has  been 
more  quiet,  but  a  feeling  of  uncertainty  has  prevailed, 
and  the  market  has  continued  quite  sensitive  all  the 
week.  So  long  a5  bank  resarvas  remain  as  they  now 
are,  this  condition  must  prevail,  and  rates  will  fluctuate 
widely  under  slight  influences.  Last  week's  bank 
return  showed  that  four  of  the  larger  institutions  held 
$2,766,600  surplus,  while  all  the  banks  only  reported 
$1,891,850. 

The  extremes  for  bankers'  balances  have  been 
15  and  2  per  cent,  the  former  on  Monday  and  the 
latter  on  Wednesday,  with  the  average  something  over 
6  per  cent,  renewals  being  made  at  that  figure.  Banks 
and  trust  companies  have  with  few  exceptions  done 
nothing  above  the  legal  rate.  Time  loans  continue  in 
good  demand  at  6  per  cent  on  strictly  first-class  col- 
lateral ;  this  week  this  rate  has  prevailed  for  ninety 
days  to  seven  months,  the  borrower  being  given  the 
choice  of  dates.  Effort  has  been  made  to  get  active 
mixed  stocks,  exclusive  of  trusts,  carried,  and  loans  of 
that  kind  have  been  recorded  at  7  per  cent  for  four 
months  and  8  per  cent  for  four  to  six  months; 
the  properties  are  put  in  the  loan  at  10  points 
margin,  which  amounts  in  the  majority  of  cases 
to  3.5  per  cent.  Commercial  paper  shows  an  increased 
out-of-town  inquiry,  but  little  is  doing  in  it  in  this  city. 
Quotations  are  nominally  G  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  6® 6^  for  four  months' 
acceptances,  and  0}@7|  for  good  single  names  having 
from  four  to  six  months  to  run. 

The  money  market  in  London  sliows  a  somewhat 
easier  tone.  The  cable  yesterday  reported  discounts 
of  sixty  to  ninety-day  bank  bills  in  London  at  •3|'s3|- 
per  cent.  There  seems  to  have  been  no  move- 
ment of  gold  to  Berlin.  The  Bank  of  England 
lost  £340,000  bullion  during  the  week,  but  accord- 
ing to  a  special  cable  to  us  this  was  made  up  by  an  ex- 
port of  £370,000  (£130,000  of  it  to  South  America  and 
other  amounts  to  the  Cape  and  Portugal)  and  by  re- 
ceipts from  the  interior  of  Great  Britain  of  £130,000. 
The  open  market  rate  at  Paris  is  3i-@3  per  cent,  at  Berlin 
it  is  ^  per  cent,  and  at  Frankfort  it  is  ^  per  cent. 
The  Bank  of  Prance  shows  a  decrease  of  £531,000  gold 
during  the  week. 

Our  foreign  exchange  market  was  unsettled  and  weak 
on  Monday  in  consequence  of  our  closer  money  market 
and  of  liberal  offerings  of  bankers'  bills  drawn  against 
securities  bought  for  European  account,  and  also  an  in- 
creased amount  of  cotton  bills.  The  leading  drawer 
reduced  the  rates  to  4  81  for  long  and  4  85^  for  short, 
which  reduction  was  followed  on  the  next  day  by  the 
other  drawers,  and  the  rates  have  since  stood  at  those  fig- 


ures. T  he  market  grew  steadier  on  Wednesday,  and  there- 
after it  was  dull.  There  was  a  report  that  £100,000 
gold  had  been  withdrawn  from  London  for  shipment  to 
New  York.  We  have  not  been  able  to  confirm  that 
statement,  and  it  is  quite  doubtful,  as  the  importation 
would  be  attended  with  some  risk  of  loss,  the  margin 
of  profit  being  very  slight.  Rates  for  actual  business 
are  at  the  gold  point,  but  unless  there  should  be  a  de- 
cline bankers  will  probably  not  move  gold  this  way. 

The  statement  of  bank  clearings  for  the  month  of 
November  which  we  have  prepared  this  week  furnishes 
another  and  a  very  striking  illlustration  of  the  great 
activity  in  trade.  The  increase  over  last  year  is  even 
larger  than  in  the  month  preceding,  reaching  648 
million  dollars,  or  14*8  per  cent,  though  this  is  modi- 
fied somewhat  by  the  fact  that  in  November  the  «pm- 
parison  is  with  diminished  totals  in  1888,  while  in 
October  there  had  been  an  increase  last  year  preceding 
the  present  increase.  However,  the  falling  off  in 
November,  1888,  was  not  large — only  153  million  dol- 
lars— while  now,  as  said,  the  increase  is  648  million 
dollars,  giving  a  net  addition  of  nearly  500  million  dol- 
lars. Outside  of  New  York  the  gain  over  1888  is  161 
million  dollars,  or  9'7  per  cent,  and  in  that  case  the 
present  increase  fellows  an  increase  also  last  year. 
Below  is  our  usual  comparison  for  the  two  years  by 
months.  It  will  be  noticed  that  the  totals  show  gains 
for  every  month,  both  with  and  without  New  York. 

MONTHLY  CLBARISOS. 


tiOnOi. 


Janaary.... 
February . . 
Uaroli,.  .. 

l8t  qoartei 

April...    . 

May 

June 

2d  i^uarter. 
6  munthi- 

July 

Au;U3t.  .. 
September 

3d  quarter. 

9  mantli; 

October.. 
Novfrahor. 


ClmrlnQi,  Total  AH. 


1880. 


4,812,3J8,0]3 
4.00«,47r,402 
4.4!<l,5:ia,S0i) 


13,368,331,824 

4,331.236,247 

4,771,486,174 
4,e»l),0»2,148 


13.t02,7;f4.669 


27.171. 0'J8..393 

4,8^0, 166,024 
4,296.l;M,6E7 
4,83t',021,203 

L3,l»  1,321.884 


10,335,421,277 

3,532.7C  6,920 
6.023.723.554 


1888. 


4,040,042,715  +19  I 
3,570,233,182 +13-8 
3,7K0,382,CO5 +18'5 


ll,101,5.59,S32l+17-3 

4,018,972.494;   +7* 
4,255,250,673+11 
3,810,UM,5la  +32-2 


12,150.016.0*! 


23,652,476,5(15 

3,834,322.163 
3,865,124.342 
4,139,530,077 

11,8.58.876,5.S1 


35,301,153,146 

5,014,613.070 
4,374,079.594 


+  13-0 


-tl5-4 

+20-8 
+11-S 
+2-4 


+U-S 


+14-11 

+10'0 
+14-8 


Vlearinoa  Outside  New  Forfc. 


1,742,614,720 
1,469,347,385 

1,801,780,525 


4,bl  3,772,042 

1.581,271,174 
1,701 ,102,0,S5 
l,828,a21,M3 


1888. 


1,619,762,980 
1,358.706,225 
1,404,360,941 


4,0U,0SS,072 


4,280,880,148 

1,440,636,841 

1,558,808,249 
1,480,067,375 

4,495,21 0,405 


P.  Of. 

+14-8 

+8-3 
+14:-1 


+12-4 

+9-3 
+9-2 
+9-3 

+9-3 


.9.724.860,714 

1,725,511.973 
1,547,683.993 
l,638,130,0,Sl 

4,811,32e,9J0 


8,778,070,811 

1,490,052.149 
1,452.447,488 
1,459,837,295 

J. 402.386.030 


14.5.58,187,664  13,178,407,541 


1,934,945,596 
1,819,538,032 


1,850,191,706 
l,65e,770,675 


+10-8 
+15-7 

+a-8 

+5-3 
+9-3 

-i-io-s 

+4-8 
+9-7 


As  to  the  influence  of  stock  speculation  in  enlarging 
the  totals,  the  sales  of  stocks  on  the  New  York  Stock 
Exchange  indicate  an  increase  as  compared  with  last 
year,  but  a  decrease  as  compared  with  two  years  ago. 
The  following  shows  the  figures  for  1889  and  1888. 

SALES  OP  STOCKS  AT  THE  NEW  YOEK  STOCK  BXOUANOE. 


18.99. 

1888. 

ilonlh. 

Number 

•if  Shares. 

Values, 

Nuniber 
of  Slikris. 

Yaiuts. 

Par. 

^CtlMl. 

Par. 

Actual. 

Ian...' 
Veo.... 
Uarcb . 

4,872,108 
6,9^5,908 
6,148,105 

18,947,211 

4,821,012 
7,155,711 
6.775.024 

* 

429,780,650 
553,014,700 

551,950,350 

285,112,894 

345,.398,724 
351.178,238 

3.028,117 
3,145,320 
6,250,889 

% 

326,142,650 
289,143,200 
421,683,000 

210,129,645 
178,369,283 
268,609,102 

1st  fli. 

April... 
May... 
June.. 

1,534,751,700 

441,093.400 
678.7J1.760 
633,713,250 

981,683,356 

271,623,703 
420,989:966 
387.726,857 

12,322,320 

7,014,877 
6,218,122 

3,825,275 

1,016,967,750 

638,371,750 
531,774,850 
833,081,150 

855,104,980 

384,517,380 
314,450,133 
199,194,953 

2dqr 

18,752,M7 

1,748,801,410 

1,050,320,028 

17,653,274 

1,604,110,750 

898,182,448 

Amos 

July.. 
Auk..  - 
Sept... 

e,689,668 

5,628,483 
6,083,771 
6,642,132 

.3,283,863.110 

623.591,675 

483,417,175 
526,193,525 

2.082.003,882 

305,231,502 
295,883,536 
332,811.179 

29,975,800 

4,678.681 

4,739,527 
7iS2?.9l8 

2,521,078,5^10 

408,455.725 
416,013,200 
616,578.100 

1,653,287.426 

212.tf90.B79 
267,710,515 
433,845,650 

8d  qr.- 

I6,833,3S0 

1.533,201,375 

933,703,307,16,740,966 

1,490,045,025 

944,552,844 

»mos. 

Oct... 

Nov.. 

.5i,032,9)7 

7,.«.77.919 
8,980.118 

4,816,651,485 

718,863,250 
650.171 ,660 

2,995, 709,689!4fl,718.588 

428,565,706    6.743,193 
340.915.079    5.SS9.682 

1,011,123,525 

822,677.000 
473,h08.050 

2,497.820,270 

372,261,493 
294,191.928 

Thus  the  number  of  shares  of  stock  sold  in  November, 
1889,  was   6,980,118,  agaiast  5,339,583  in   the   same 
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month  in  1888  ;  in  1887  it  was  7,496,366.  The  actual 
value  of  the  sales  was  $349,945,070  in  1889,  as 
against  $294,191,928  and  1399,505,127  respectively  in 
the  two  3'ears  preceding.  On  the  basis  of  2^  checks  to 
eacli  transaction,  the  increase  of  55  million  dollars  over 
last  year  would  represent  an  addition  to  clearings  of 
only  138  million  dollars,  while  the  total  increase  in 
clearings  of  all  kinds  is  648  millions.  Compared  with 
1887,  there  would  be  a  loss  in  clearings  on  the  stock 
sales  of  about  125  millions. 

The  Northern  Pacific  makes  an  exceptionally  favor- 
able return  of  net  earnings  for  October.  The  com- 
pany gained  $425,000  in  gross  earnings  for  the  mouth, 
and  at  the  same  time  reduced  expenses  $26,000,  so  that 
net  earnings  have  been  increased  $451,000,  or  45  per 
cent.  At  first  sight  it  seems  incomprehensible  that 
with  such  a  heavily  increased  business  as  is  indicated 
by  the  great  gain  in  the  gross  receipts,  there  should  have 
been  no  augmentation  in  the  expense  account.  If  the 
comparison  be  extended  a  year  further  back,  however, 
an  explanation  is  found.  In  October,  1888,  there  had 
been  an  increase  of  $586,000  in  gross  earnings,  but  full 
$490,000  of  this  was  consumed  by  heavier  expenses. 
The  inference  therefore  is  that  expenses  last  year 
were  on  such  a  large  and  extensive  scale 
as  to  call  for  no  further  enlargement  of  the  account 
this  year.  And  so  in  the  case  of  the  result  for  the  first 
four  months  of  the  fiscal  year  to  October  31.  Last  year 
with  an  increase  in  this  period  of  $1,655,000  in  gi-oss 
earnings,  the  net  was  added  to  in  amount  of  only  $224,- 
000.  In  the  present  year  the  relation  is  reversed,  and 
with  a  gain  of  $1,587,000  in  gross,  net  has  been 
enlarged  $1,204,000.  After  allowing  for  $757,730 
charges  for  interest,  rentals,  &c.,  for  October,  the  sur- 
plus for  the  month  is  $701,247,  to  which  must  be  added 
$13,638  of  miscellaneous  income,  making  $714,885  to- 
gether— a  sum  equal  to  nearly  two  per  cent  on  the  out- 
standing preferred  s'ock,  though  the  fact  should  not  be 
overlooked  that  October  is  by  all  odds  the  heaviest  and 
best  month  of  the  year.  -For  the  four  months  the  sur- 
plus above  charges  foots  up  $1,431,734,  being  equal  to 
about  4  per  cent  on  the  preferred  shares.  It  will  be 
interesting  to  compare  the  1889  results  with  those  for 
the  two  years  preceding,  so  we  give  the  following. 


October. 

Jut  1/1  to  OctobrrSi. 

iaS9. 

1888. 

1887. 

1889. 

1888. 

If  87. 

Gross  earDlnffs... 
Oper.  expenses... 

8.B85.I02 
1.228,125 

t 

2.260.866 
1.252.837 

t 

1,674,881 
782,780 

t 

8.887,859 
4,646,928 

7,240,807 
4,803,817 

5.585,153 
2,831,481 

Net  earnings... 
Charges  

1.458,977 
757,730 

1,007.819 
683,57;! 

912,121 
564.547 

4.181.ail 
2,816.934 

2,»77,6»* 
,2,511,59S 

2.753.772 
2,218,889 

701,247 
18,838 

324,247 

317,574 

1,364,3971      485.9(12 
67.837, 

634,933 

MlBoel.  income... 

Total 

714,886 

1.431.7341 

Thus,  as  against  a  surplus  of  $1,364,397  in  the  four 
months  of  1889  (not  counting  $67,337  of  miscellaneous 
income),  the  surplus  in  1888  was  only  $465,992  and  in 
1887  $534,933.  Official  notice  was  given  yesterday 
that  stockholders  might  subscribe  for  the  new  general 
mortgage  bonds  at  85  to  the  extent  of  15  per  cent  of 
their  holdings. 

Nor  does  the  Northern  Pacific  stand  alone  in  show- 
ing a  wonderful  improvement  in  earnings.  We  have 
received  a  large  number  of  returns  from  other  roads 
for  the  same  month,  and  they  are  most  of  them  of  a 
like  favorable  nature.  There  is  the  Louisville  &  Nash- 
ville, which  for  October  reports  $331,442  increase  in 
gross  and  $216,460  in  net,  and  for  the  four  months 
$958,440  increase  in  gross  and  $679,142  in  net.  The 
Southern  Pacific  for  the  month  has  net  (whole  system) 
of  $3,000,057  against  $1,707,060;   the  Ohio  &  Missis- 


sippi $167,754  against  $125,785;  the  Louisviilo  Now 
Orleans  &  Texas  $167,034  against  $80,335;  the  Alle- 
gheny Valley  $132,202  against  $104,278;  the  Cincin- 
nati  Southern  $164,000  against  $107,000;  the  She- 
nandoah Valley  net  of  $18,804  against  $4,122 
deficit  in  1888;  the  Ontario  &  Western  not  of 
$32,854  against  $19,238;  and  so  on — all  in  addition 
to  the  large  gains  by  the  Pennsylvania,  Union  Pacific, 
Erie,  &c.,  previously  reported.  The  Burlington  ft 
Quincy  shows  $163,420  improvement,  with  $13,280 
more  on  the  lines  controlled.  There  are  a  few  roadB  of 
course  which  have  lost  in  net  (among  them  the  Oregon 
Navigation,  the  Central  of  New  Jersey  and  the  OleTe- 
land  Cincinnati  Chicago  &  St.  Louis — the  latter  two 
only  very  slightly),  but  these  have  no  special  signifi- 
cance. For  November  the  showing  will  very  likely  be 
equally  encouraging.  Only  a  comparatively  few  com- 
panies have  yet  reported  for  the  full  month,  but  our 
preliminary  summary,  on  another  page,  shows  $24,- 
888,374  earnings  on  67  roads  this  year,  against  $22,- 
201,598  last  year,  an  increase  of  $2,686,776,  or  12-10  per 
cent. 

The  stock  market  this  week  has  been  decidedly 
irregular.  On  Saturday  and  Monday  the  feeling  vw 
panicky.  The  large  fires  last  week,  combined  with  other 
disturbing  causes,  had  greatly  unsettled  confidence, 
and  the  feeling  of  uneasiness  was  intensified  when  the 
intelligence  came  that  the  Secretary  of  the  Treasury 
had  announced  a  plan  for  in  part  withdrawing  Govern- 
ment deposits  from  the  banks.  Money  rates  advanced 
to  high  figures  on  Monday,  and  the  market  was  corre- 
spondingly depressed.  In  fact,  Wie  money  question  has 
all  through  the  week  been  the  principal  factor  in  the 
speculation,  and  it  was  po.«sible  to  precipitate  a  break 
in  almost  any  specialty  against  which  the  money  lend- 
ers might  for  one  reason  or  another  discriminate.  No 
doubt,  also,  there  was  more  or  less  selling  of  stocks  by 
weakened  holders,  and  the  effect  of  course  was  moat 
marked  in  the  case  of  the  projicrties  thus  offered  for 
sale.  The  large  earnings,  however,  and  excellent  re- 
ports with  regard  to  trade,  have  served  to  keep  the  un- 
dertone very  strong,  and  with  the  easing  up  of  the 
money  market  the  last  few  days,  there  has  been  an  im- 
provement and  a  sharp  recovery  in  prices,  the  close 
yesterday  being  strong.  Bond  issues  as  a  whole  did  not 
suffer  much  from  the  early  decline,  and  some  of  them, 
like  the  Kansas  &  Texas  and  Shenandoah  Valley  se- 
curities, have  materially  advanced. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


Week  endiat  Dec.  6, 1889. 


CorrencT" 
Gold 


Total  KoW  and  legal  tendara.. 


Rreetvtdby 
ir.  Y.  Batilct 


12.555,000 
340,000 


$8,895.000 


Shipped  by 
N.  Y.  Banks. 


13.170.000 
700,000 


t3.»i0.000 


Net  InUrtar 


Lou.' 
Lou. 


t616.000 
440.000 


LoM.tl.CW,000 


With  the  Sub-Treasury  operations,  the  result  is  : 


Week  endlnj  Dec.  B,  1889. 

In(a  Amltf. 

OutofBanJa. 

tret  Chantetm 
Sank  Ho(<Mii#il 

Banks  Interior  Movement,  as  above 
Sub-Treasury  operations 

18396.000 
19,100,000 

ta.«SO,0Qp 
13.800,000 

i,nM  ti.oe6,oat 

Loss.    1,100,00* 

Total  KOld  and  legal  tenders .... 

)14,99A,000 

117,150,000 

Lon.  t8.i6s,oao 

Bullion  holdings  of  European 

banks. 

Dee.  6. 18S9. 

Dk.6,1888. 

BonkfO/ 

fiofai. 

auver. 

■MaL 

GM. 

aotwr. 

Jtfl. 

ISnuland 

France 

Qermany 

Aust.-Hnnu'y 
Netherlands.. 
Nat.nelKlnm . 

£ 
19.053.776 
50,998.644 
85,995,334 
6,410,000 
6,188,000 
9,668.000 

110,811,753 
ni.046.685 

£ 

£ 
1P.953.77j 
100.987,168 
38,993.000 
81.46S.000 
ll.168.0Ofl 
8,909.000 

196.496.937 
197,146.26S 

£ 
13.903,680 
40.875.669 
80.U7,3S« 
6.950.000 
6,087.000 
8.483,000 

£ 

M 
1S303.«80 

40.988,518 

12,997,866 

16,058.000 

5.974.000 

1,333,000 

88,2f6.l84 
86.890.583 

48^853,538 
14.658.e«« 
16,615.000 
7,454.000 
1,811.000 

OTiwiioi 

87.950,437 

8e,a9«,«or 

43,676.000 

81.463AM 

12.541,000 

3,634.000 

Tot.thiB  wee* 
Tot.preT.w'lt. 

101.666,683 
101.506.133 

IS9.648.8Bff 
180.456.SM 
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THE    ADMINISTRATION    AND    SILVER 
COINAGE. 

We  publish  on  subsequent  pages  the  more  important 
portions  of  Mr.  Windom's  very  interesting  report  sent 
to  Congress  this  week.  His  remarks  with  regard  to 
taxation  and  with  regard  to  silver  we  give  in  full,  more 
particularly  for  the  benefit  of  our  large  circle  of  foreign 
readers,  so  many  of  whom  desire  to  keep  themselves 
acquainted  with  the  views  of  the  Grovernment  on  these 
important  questions,  and  depend  upon  us  for  detailed 
information  as  to  American  financial  affairs. 

We  have  said  that  the  report  is  interesting.  It 
is  more  than  that.  For  there  have  been  very 
disquieting  rumors  with  regard  to  the  position 
of  the  Administration  respecting  silver,  many  re- 
ports affirming  that  double  the  present  coinage 
■would  be  proposed.  Now  on  the  contrary  it  is  found 
that  the  official  utterances  admit  of  no  such  interpre- 
tation. The  President  in  his  message  to  Congress  says 
in  substance  that  he  is  against  any  increase,  and  further- 
more it  is  evident  from  his  remarks  that  he  comprehends 
most  fully  the  danger  which  even  the  present  coinage, 
if  continued,  threatens;  for  he  acknowledges  plainly 
that  there  have  hitherto  been  "some  favorable  coudi- 
*'  tions  contributing  to  this  practical  equality  in  their 
"  commercial  use  between  the  gold  and  silver  dollars; 
*'  some  of  these  are  trade  conditions  that  statutory  enact- 
^'ments  do  not  control  and  of  the  continuance  of  which 
"  we  cannot  be  certain."  Further  on  he  insists  that  "we 
"  should  not  tread  the  dangerous  edge  of  such  a  peril.'" 
Then  as  to  Secretary  "Windom,  whatever  may  be  said 
respecting  the  wisdom  and  practicability  of  the  plan  for 
the  use  of  silver  which  he  proposes,  he  most  certainly 
sets  himself  unequivocally  in  opposition  to  even  the 
present  coinage.  This  announcement  of  his  position 
on  this  question,  which  is  above  all  others  in  import- 
ance, is  vei-y  reassuring. 

With  reference  also  to  Mr.  AVindom's  statement  of 
the  situation  growing  out  of  the  "mandatory  purchases 
"by  the  Government  of  stated  quantities  of  silver 
"and  mandatory  coinage,"  too  full  approval  can- 
not be  given,  while  his  method  of  treating  the 
subject  is  certainly  admirable.  He  states  that  the 
continued  coinage  of  the  silver  dollar  is  the  only 
disturbing  element  in  the  otherwise  excellent  finan- 
cial condition  of  the  country,  and  a  positive  hin- 
drance to  any  internationel  bimetallic  agreement ;  that 
the  amount  of  these  dollars  which  can  perform  any  useful 
function  as  a  circulating  medium  must  soon  be  reached, 
and  that  then  the  further  coinage  and  storage  of  them 
will  become  a  waste  of  public  money  and  a  burden  upon 
the  Treasury.  Hitherto  the  limit  of  safety  has  not 
been  passed,  but  the  Secretary  believes  that  the  princi- 
ples on  which  apprehensions  are  based  are  justified  by 
the  laws  of  trade  and  finance  and  by  the  universal  experi- 
ence of  mankind.  Favorable  circumstances  have  co- 
operated to  postpone  the  evil  effects,  but  they  are  sure 
to  follow  sooner  of  later.  Still,  the  honor  as  well  as 
the  interests  of  the  country  are  involved  in  the  preser- 
vation of  the  parity  between  the  gold  and  silver  unit  of 
value  ;  and  believing,  as  the  Secretary  does,  that  this 
cannot  be  done  long  unless  coinage  of  silver  dollars  is 
stopped,  and  feeling  convinced  that  the  sentiment  of  the 
country  is  not  sufficiently  enlightened  to  permit  that, 
he  brings  out  a  very  ingenious  and  original  plan  in- 
tended to  please  the  advocates  of  silver  and  which  yet 
does  not  possess  the  most  conspicuous  defect  so  apparent 
in  the  present  coinage  of  an  overvalued  coin. 


Every  one  we  think  ought  to  approach  the  considera- 
tion of  Mr.  Windom's  proposal  with  these  thoughts 
before  him.  He  is  not  suggesting  what  he  thinks  most 
desirable  or  what  in  his  opinion  would  be  the  most 
effective  cure  for  existing  derangements.  The  expres- 
sion of  his  views  which  we  have  suinmarized  above 
clearly  shows  that  at  least.  All  he  would  claim  for  his 
idea  is,  we  fancy,  that  it  is  a  safer  arrangement  than 
the  system  at  present  in  vogue  and  the  best  substi- 
tute we  can  hope  to  see  adopted  by  Congress.  But  will 
it  postpone  the  day  of  reckoning  for  any  considerable 
length  of  time?  And  even  if  the  device  will  accom- 
plish that,  is  it  worth  while  to  further  postpone  a  catas- 
trophe which  in  the  end  is  inevitable  ?  These  two 
questions  appear  to  cover  the  whole  controversy.  One 
cannot  but  admire  the  purpose,  zeal  and  ingenuity 
which  Mr.  Windom  has  brought  to  the  consideration  of 
this  subject,  and  yet  at  the  same  time  it  seems  at  least 
doubtful  whether  the  disease  is  not  now  so  confirmed  in 
character  that  the  time  has  passed  for  circuitous  treat- 
ment. Formerly  we  thought  any  postponement  might 
be  of  benefit,  since  it  gave  opportunity  for  the  education 
of  the  people  in  sound  principles  of  finance,  and  time 
for  discovering  the  incongruity  of  building  vault  room 
to  help  store  away  the  product  of  a  single  industry  and 
calling  that  commodity  thus  locked  up  circulation.  We 
have  lost  faith  in  the  Fabian  policy  as  a  treatment  of 
this  evil.  The  sooner  the  end  comes  the  sooner  the 
recovery  will  begin.  Besides,  that  is  not  all.  Will  not 
the  day  of  reckoning  when  it  comes  surely  bring  a 
wider  disaster  the  longer  it  is  postponed?  If  some 
measure  could  be  adopted  which  fixed  silver  coinage 
just  inside  the  limit  of  safety  (if  any  human  being  can 
determine  that  point),  it  would  be  satisfactory.  But  the 
siabstitutes  are  measures  that  have  not  been  tried,  and 
all  of  them  possess  features  that  are  not  assuring. 

We  have  not  space  to-day  to  examine  critically  the 
details  of  Mr.  Windom's  plan.  If  we  were  to  do  so 
we  should  surely  find  much  to  commend.  It  possesses 
many  attractive  features.  It  would  stop  the  present 
coinage.  It  would  give  us  a  dollar  which  was  worth  a 
dollar.  It  would  make  the  Government  pay  for  any 
loss  in  the  certificates  issued  instead  of  making  the  indi- 
vidual bear  the  loss.  These  are  all  considerations  of 
decided  merit  and  forcible  arguments  in  favor  of  the 
measure.  But  granting  that,  there  is  a  point  beyond, 
big  with  possibilities  of  danger  which  no  one  can 
measure  ;  if  the  system  is  adopted  and  works  out  on 
the  lines  it  is  expected  to  work,  what  must  the  ulti- 
mate result  be  ?  We  do  not  assert  the  plan  will 
work  as  proposed,  but  the  intention  and  purpose  of 
those  who  favor  it  clearly  is  to  arrest  by  Government 
accumulation  the  marketing  not  only  of  the  entire 
silver  production  in  this  country  but  also  a  goodly  por- 
tion of  Central  and  South  America.  That  such  is  the 
teaching  of  Mr.  Windom's  measure  and  the  explanations 
which  he  adds,  and  also  the  confident  hope  he  holds  out 
to  those  who  favor  the  continuance  and  enlargement 
of  the  present  dollar  coinage,  seems  beyond  dispute. 
The  proposition  itself  is  confirmation  of  our  statement ; 
its  controlling  object  is  "to  open  the  mints  of  the  coun- 
"  try  to  the  free  deposit  of  silver."  That  evidently 
means  that  whatever  is  offered  must  be  taken,  iex- 
cept  in  cases  when  it  is  necessary  to  suspend  the 
power  in  order  to  protect  the  Government  against 
combinations.  Whether  the  supply  comes  from 
Europe  or  America,  Australia  or  Africa,  it  mat- 
ters not — it  must  all  be  aGce23ted  if  the  condi- 
tions are  complied   with.     To  be  sure,  Mr.  Windom 
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argues  at  some  length  to  prove  that  only  the  United 
States  supply  and  "  some  of  the  surplus  product  of 
Mexico  ■'  would  be  turned  into  our  keeping.  Of  course, 
he  may  be  right  in  that  opinion,  but  we  find  it  diffi- 
cult to  agree  with  him.  Certainly,  the  Mexican  and 
Central  American  product  would  naturally  come  here, 
and  if  we  had  a  limitless  market,  we  can  discover  no 
reason  why  a  good  portion  of  the  yield  of  the  South 
American  mines  would  not  follow.  Hitherto  there  has 
been  no  silver  market  in  the  United  States  except  of 
a  very  limited  description,  and  hence  past  movements 
are  no  guide  to  a  judgment  respecting  what  would 
happen  under  the  new  arrangement. 

In  the  light  of  these  facts  what  escape  is  there  from 
the  conclusion  that  if  this  device  is  adopted  the  ten- 
dency will  be,  and  we  must  assume,  therefore,  that  the 
result  will  be,  to  accumulate  annually  in  the  hands  of 
the  United  States  Government  not  only  the  silver  pro- 
duction of  this  country,  but  the  35  millions  Mexico 
produces  and  a  large  portion  of  the  yield  of  the  South 
American  States.  But  we  do  not  need  to  stop  to  meas- 
ure the  quantity  or  to  be  very  exact  in  stating  it;  for 
even  the  smallest  estimate  we  should  feel  authorized  to 
entertain  would  cover  a  very  considerable  portion  of  the 
world's  annual  new  silver  supply.  The  first  effect  of 
this  absorption  is  obvious.  Let  the  United  States 
abstract  from  the  world's  markets  a  similar  proportion 
of  the  annual  wheat  supply  and  put  it  into  sub-Treas- 
ury vaults,  would  there  not  necessarily  follow  a  violent 
advance  in  values?  In  the  case  of  silver  it  would  not  be 
a  natural  advance,  such  as  might  take  place  if  the  great 
commercial  nations  of  the  world  were  to  unite  in  rein- 
stating the  white  metal  in  its  proper  place  as  currency; 
it  would  not  be  an  advance  which  other  countries 
would  share  the  burden  of  supporting.  It  would  sim- 
ply be  a  corner  which  our  Treasury  Department  was 
enforcing  and  must  stand  under  and  support  alone. 

Furthermore,  why  would  not  high  prices  increase 
production?  Must  we  not  assume  that  the  working  of 
the  old  silver  mines  and  the  prospecting  for  new  mines 
would  be  stimulated  by  a  decided  rise  in  values  ?  The 
yield  has  even  increased  very  largely  since  the  price 
began  to  fall,  and  the  sources  of  supply  have  widened, 
until  now  almost  every  country  is  a  silver  producer;  and 
to  assert  that  the  ratio  of  gain  would  not  be  further 
added  to  under  the  influence  of  larger  profits,  appears  to 
us  a  very  forced  assumption.  No  one  can  tell  definitely 
until  the  event  how  much  the  increased  production 
would  be,  any  more  than  one  can  estimate  the  amount 
of  the  present  supply  our  mints  would  receive  under 
the  new  arrangement.  They  are  unknown  quantities. 
And  that  is  a  very  serious  difficulty  in  acting  upon  the 
present  proposition,  for  we  are  asked  to  enter  upon  a 
financial  system  to  be  fixed  by  statute  so  that  the 
arrangement  can  only  be  changed,  modifiwl  or  abrogated 
by  new  legislation,  and  yet  it  is  a  system  which  includes 
such  undefined,  undeterminable,  but  controlling  factors 
as  those  mentioned.  Conservative  legislators  should 
therefore  in  such  a  case  accept  the  highest  estimates, 
and  look  at  the  effect  of  their  act  viewed  from  that 
standpoint. 

We  are  brought  at  length  as  a  deduction  from  these 
thoughts  to  what  seems  to  us  a  dilemma  which  involves 
the  gravest  consequences.  This  process  of  gathering 
in  silver  by  the  Government  must  have  an  end  sooner 
or  later,  for  most  assuredly  it  can  not  go  on  indefi- 
nitely. Even  if  there  were  no  other  obstacle  to  its  con- 
ticuance  than  bulk,  that  would  be  insurmountable. 
And  what  is  more,  this  situation  would  be  as- evident  to 


the  world  at  large  as  to  ourselves,  and  even  more  eyi- 
dent,  because  from  an  outside  standpoint  a  clearer  and 
more  unbiased  view  is  obtainable.  London  always  seet 
the  weakness  of  our  wheat  corners  long  before  we  stop 
piling  up  our  visible  supply.  Mr.  Windom  fancies 
that  his  plan  would  be  a  step  in  the  direction  of  bimet- 
allism. We  should  view  it  quite  differently.  The 
United  States  having  undertaken  to  advance  the  market 
— to  comer  it,  in  fact — Europe,  seeing  the  stock  piling 
up  here,  and  knowing  how  the  effort  must  end,  would 
naturally  leave  us  to  our  own  devices,  taking  what 
advantage  it  could  of  our  mistake.  Perhaps  some 
countries  would  sell  their  old  silver,  and  thuis  supply  in 
part  current  European  wants.  Austro-Hungary  would 
certainly  find  the  effort  to  gold  payments,  it  is  reported 
now  to  be  making,  greatly  facilitated.  And  any  other 
nation  that  chose  could  use  the  opportunity  to  relieve 
itself  of  its  surplus  silver  coin.  But  without  determin- 
ing how  far  the  accumulated  stocks  of  silver  would 
find  a  market,  it  is  reasonable  to  suppose  that  for  the 
time  being  everywhere  the  use  of  the  white  metal  would 
be  economized  under  the  influence  of  the  high  prices 
which  our  sudden  withdrawal  of  so  large  a  part  of  the 
available  supply  would  temporarily  produce. 

What  would  ten  years  of  this  system  accomplish  for 
us  and  the  world  ?  Imagine  our  position  at  the  end  of 
that  time,  forced  to  shut  up  our  free  mint.  What 
would  be  the  size  of  our  stock  ?  What  would  be  the 
price  of  silver  ?  What  would  be  the  value  of  our  cur- 
rency ?  What  may  we  presume  would  be  the  financial 
condition  of  our  people  ? 


IS  THE  WITHDRAWAL  OF  GOVERNMENl 
DEPOSITS  HARMFUL? 

Secretary  Windom  has  this  week  announced  his  plan 
for  decreasing  the  deposits  in  depositary  banks.  The 
substance  of  the  plan  is  a  transfer  to  the  Sub-Treasury, 
on  or  before  January  15, 1890,  of  "  about  10  per  cent "  of 
these  holdings  under  a  call  now  made,  to  be  followed 
by  other  calls  from  time  to  time  until  the  public 
moneys  in  depositary  banks  have  been  reduced  to  the 
amount  needed  for  current  public  business.  As  we  an- 
nounced two  weeks  since,  the  expectation  of  the  Secre- 
tary is  that  these  calls  will  take  away  from  the  bonds  a 
use  and  therefore  a  value  they  now  have,  and  hence  will 
induce  the  holders  to  sell  them  to  the  Government.  So 
he  states  that  if  any  bank  in  responding  to  this  call 
wishes  to  sell  the  bonds  on  deposit,  the  Secretary  will 
facilitate  the  operation  by  keeping  the  bonds  and  sim- 
ply sending  to  the  owner  a  Government  check  for  the 
amount  of  the  purchase  price  over  and  above  the  de- 
posit, and,  of  course,  in  so  settling  any  portion  of  the 
deposit  no  bank  will  be  limited  to  the  10  per  cent 
called,  but  can  pay  the  whole  of  its  holdings  of  Gov- 
ernment funds  at  once  if  it  prefers. 

One  would  hardly  suppose  that  the  rumor  of  this 
forthcoming  announcement  on  Friday  and  Saturday 
last,  and  the  announcement  itself  subsequently  made, 
would  be  accompanied  with  a  violent  spasm  in  money. 
Indeed  we  all  know  that  no  such  effect  could  have 
resulted  from  that  single  cause.  A  six  weeks'  notice  of 
the  payment  of  ten  per  cent  of  these  deposits,  that  is  *4,- 
700,000,  into  the  Treasury,  the  holders  of  which 
are  scattered  all  over  the  country,  ought  not  under  any 
ordinary  circumstances  to  leave  a  trace  in  our  money 
market,  even  if  the  whole  transfer  was  accomplished 
without  the  sale  and  purchase  of  one  of  the  bonds  held 
as  security.     Beside?,  the  banks  in  this  city  are  only 
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carrying  altogether  a  few  million  dollars  of  the  Govern- 
ment funds,  so  that  our  portion  of  this  call  would  bo  a 
mere  trifle  if  required  during  the  summer  months. 

What,  then,  could  have  caused  the  disturbance  in 
money?  The  fashion  now-a-days  is  to  charge  all  such 
movements  to  speculative  manipulation.  Of  course 
speculators,  when  a  chance  is  so  openly  offered  them, 
not  infrequently  accept  it  to  aggravate  the  strain,  but 
there  never  was  a  crisis  like  the  present,  when  "manipu- 
lation "  could  be  called  the  cause  with  less  truth.  The 
fact  is  our  money  market,  and  for  good  reason,  is 
extremely  sensitive.  Not  only  are  our  banks  seriously 
short  of  cash,  but  the  developments  in  certain  quarters, 
sind  especially  with  regard  to  Trust  organizations, 
added  to  the  decisions  which  have  been  made  by  the 
courts  in  that  line  of  eases,  and  other  decisions  of  a  like 
nature  that  are  feared  (for  the  courts  seem  to  be  taking 
their  tone  from  an  uninformed  publie  sentiment),  have 
markedly  impaired  credit.  Consequently  it  requires 
but  a  whisper  to  disturb  lenders  and  to  frighten  bor- 
rowers. Too  often  such  crises  are  looked  upon  as 
merely  local  pressure  in  which  the  traflBc  in  stocks 
alone  is  interested;  but  they  have  a  far  wider  effect. 
When  money  goes  up  to  20  per  cent  in  Wall  Street,  and 
what  is  called  time  money  becomes  almost  unprocurable, 
while  the  sale  of  commercial  paper  is  arrested — when 
those  conditions  prevail,  and  are  prolonged  and  recur- 
ring, as  has  been  the  case  for  months  now,  there  is  no 
branch  of  trade  in  the  whole  country  that  does  not 
directly  or  indirectly  suffer.  The  results  do  not  become 
obvious  in  a  day,  but  subsequent  failures  and  a  later 
drying  up  of  the  springs  of  business  remind  the 
country  of  them  and  disclose  the  tracks  the  storm 
made. 

For  these  reasons,  although  there  is  nothing  in  Mr. 
Windom's  plan  which  if  the  money  market  was  a  rea- 
soning being  should  be  disturbing,  there  is  a  doubt  with 
regard  to  the  amount  of  friction  the  plan  in  its  accom- 
plishment will  cause,  just  as  there  is  a  doubt  as  to  the 
working  of  every  unfulfilled  expectation,  and  that  doubt 
makes  the  movement  untimely.  Special  stress  needs  to 
be  laid  upon  this  point  just  now,  because  we  are  pass- 
ing through  a  period  of  active  business,  when  men  in 
their  plans  need  to  forecast  future  conditions,  for  enter- 
prise cannot  develop  out  of  uncertain  surroundings. 
Government  action,  even  the  daily  movements  of  cash, 
are  an  embarrassing  element  anyway,  and  with  the  money 
market  so  strained  and  sensitive  every  new  Government 
proposal  ought  to  show  on  its  face  that  it  can  in  no 
contingency  operate  to  add  to  the  embarrassment.  In 
the  President's  message  and  in  the  Secretary  of  the 
Treasury's  report  the  surplus  revenues  the  current 
year  are  claimed  to  be  93  millions  of  dollars, 
including  sinking  fund  requirements.  That  means 
that  the  Secretary  will  need  to  purchase  each  month 
nearly  6^  millions  of  4  per  cent  bonds  or 
nearly  7i  millions  of  the  4^  per  cents,  just  to  keep 
np  an  equilibrium  between  his  receipts  and  dis- 
bursements. There  is  no  good  reason  to  suppose  that 
the  current  offerings  will  not  be  sufficient  to  satisfy  this 
need,  but  is  it  not  unfortunate  that  business  interests 
must  now  watch  Government  Treasury  figures,  not  only 
to  see  whether  that  want  is  met,  but  whether  also  the 
withdrawals  of  deposits  and  the  sale  of  the  bonds  they 
cover  are  concurrent  acts.  Had  the  plan  been  put  into 
operation  next  summer  not  a  merchant  nor  a  banker 
could  have  had  a  moment's  anxiety.  Now,  although 
business  classes  have  substantial  reasons  for  believing 
that  the  operation  will  go  through  smoothly  as  intended. 


there  is  no  one  among  those  who  seek  to  make  and  not 
to  break  the  market  but  would  have  been  glad  to  have 
had  the  movement  deferred. 

While  thus  taking  exception  to  this  withdrawal  of 
deposits  because  the  moment  for  its  execution  is 
inopportune,  we  should  add  that  the  responses  to  the 
call  which  have  already  reached  the  Department 
indicate  smooth  sailing  thus  far.  The  reports  made 
public  from  Washington  are  all  of  that  nature.  We 
also  ourselves  have  heard  of  some  cases  which  will 
undoubtedly  bring  bonds  to  the  Government  market, 
and  all  such  cases,  as  we  have  often  explained,  add  to 
instead  of  subtract  from  the  currency  afloat.  AVe  have 
in  mind  one  instance  now  of  a  small  bank  in  the 
interior  having,  we  believe,  $330,000  of  Government 
deposits,  which  with  $600,000  of  bonds  are  likelyto  be 
turned  over  to  the  Government  on  this  first  call.  It 
seems  that  the  operation  of  the  bank  we  refer  to  was  as 
follows.  First  the  bank  bought  $300,000  of  4  per  cents 
at  126,  making  the  investment  $378,000.  Next  it 
deposited  these  bonds  with  the  Treasurer  at  Washing- 
ton and  obtained  $330,000  of  Government  funds.  Next 
it  bought  another  $300,000  bonds  with  the  Government 
deposit,  adding  to  it  $48,000  more  of  its  own  cash. 
On  the  books  of  the  bank  the  operation  would  stand  as 
below. 

Bank  investment,  $600,000  or  4  per  cents  at  126 $750,000 

Keceivedof  Government  funds 330,000 

Leaving  the  actualiuvestment  of  bark  money $420,000 

For  wliich  bank  received  annual  interest  on  $600,000,  or 24,000 

In  other  words,  the  investment  from  its  date  netted 
5f  per  cent  to  the  bank,  which  simply  held  the  bonds 
and  collected  the  coupons.  Now,  by  paying  in  the 
the  whole  of  the  deposit  and  selling  all  the  bonds  to 
the  Government,  the  currency  afloat  will  be  materially 
increased  and  the  bank  will  gain  a  further  amount  of 
one  per  cent  on  its  purchase,  as  the  price  at  which  the 
bonds  are  now  taken  is  127. 

A  case  of  another  kind  (just  the  reverse  in  its  effect 
on  the  money  market)  is  of  a  bank  which  holds  about 
$500,000  of  these  Government  funds  on  bonds  which 
it  borrowed  of  a  banker.  The  bank  referred  to, 
not  being  willing  to  subject  its  business  to  the  disturb- 
ance from  these  recurring  calls,  intends,  we  understand, 
to  pay  off  the  entire  deposit  before  January  15th  and 
give  up  the  bonds  to  the  owner.  But  as  the  bonds  are 
held  in  a  fiduciary  capacity  they  will  not  be  sold  to  the 
Government,  so  the  withdrawal  of  the  deposit  in  that 
case  will  contract  the  currency  afloat  to  the  full  extent 
of  the  deposit. 

These  two  instances  illustrate  the  whole  situation. 
They  bring  out  clearly  the  doubt  which  we  say  hangs 
about  this  affair,  and  which  makes  the  call  a  continuing 
source  of  disquietude  to  the  market  so  long  as  it  is 
hanging  over  it. 

THE  ANTHRACITE  COAL  ROADS. 

The  affairs  of  the  coal  roads  attract  more  than  the  usual 
attention.  All  last  winter  and  again  the  present  season 
until  within  the  last  few-  days,  the  weather  has  been 
exceptionally  mild,  and  as  hard  coal  is  so  largely  used 
for  domestic  consumption,  this-has  greatly  restricted  the 
demand  for  that  kind  of  coal.  The  contrast  with  the  year 
preceding  is  rendered  more  striking  because  in  that  year 
the  conditions  were  precisely  the  re>-erse  of  those  now 
prevailing,  and  the  consumption  and  production  were 
then  stimulated  to  an  unusual  degree.  To  the  so  called 
coal  carriers  the  change  of  course  is  very  important, 
since  coal  is  their  chief  item  of  freight.  Hence  con- 
siderable interest,  and  in  particular  cases  some  unoasi- 
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ness,  has  been  manifested  as  to  the  effects  of  the  altered 
circumstances,  and  this  feeling  is  reflected  in  the  lower 
prices  wliich  have  ruled  on  our  Stock  Exchange  for  the 
stocks  of  most  of  the  anthracite  roads.  In  the  break 
in  the  market  the  early  part  of  the  week,  these  stocks 
showed  greater  weakness  than  those  of  any  other  group. 

It  cannot  be  denied  that  apart  from  the  inference  of 
unfavorable  results  which  the  known  condition  of  the 
coal  trade  suggests,  there  have  been  definite  and  tangi- 
ble facts  to  sustain  the  same  conclusion.  In  our  issue 
of  November  23,  in  reviewing  the  coal  statistics  fur- 
nished in  that  week,  we  published  a  table  showing  tliat 
for  the  ten  months  of  1889  there  had  been  a  falling  off 
as  compared  with  the  corresponding  period  in  1888  of 
nearly  2i  million  tons  in  the  production  and  of  over 
2i  million  tons  in  the  consumption  of  coal.  A  contrac- 
tion of  such  proportions  naturally  creates  apprehension 
of  important  losses  of  revenue  by  the  companies  af- 
fected, especially  as  it  is  accompanied  by  the  knowledge 
that  lower  average  prices  have  been  obtained  for  the 
product.  In  addition,  the  Philadelphia  &  Reading  in 
its  monthly  returns  of  earnings  has  been  showing  a 
heavy  decrease  mouth  after  month,  and  for  the  ten  months 
ending  October  31  is  $523,873  behind  in  net  as  com- 
pared with  1888.  According  to  the  ordinary  rules  of 
logic,  the  Reading  should  make  a  better  comparison 
than  any  of  the  other  leading  companies,  since,  unlike 
them,  it  lost  rather  than  gained  in  the  year  preceding 
on  the  conditions  then  ruling. 

Of  course,  the  point  to  determine  is  whether  the 
Reading  figures  reflect  correctly  the  results  by  the  other 
carriers,  or  whether  they  must  be  regarded  as  excep- 
tional ;  to  answer  wliich  question  is  a  main  purpose  of 
the  present  article.  At  the  outset,  however,  we  wish  to 
remark  that  the  managers  of  the  coal  companies  have 
themselves  largely  to  blame  for  the  very  unfavorable  and 
exaggerated  estimates  and  rumors  which  have  gained 
currency.  They  have  pursued  the  policy  of  concealing 
and  suppressing  information  with  regard  to  the  business 
of  their  companies.  The  action  of  the  Reading  is  well 
known.  Reports  as  to  the  doings  of  the  Coal  &  Iron 
Company  are  entirely  withheld,  and  the  operations  of 
the  railroad  company  are  reported  only  in  part.  Then 
the  most  strenuous  efforts  have  been  made  by  several  of 
the  carriers  not  to  let  their  current  coal  tonnage  be 
known.  Mr.  John  H.  Jones,  the  accountant  of  the 
companies,  is  no  longer  allowed  to  print  the  monthly 
statements  in  the  old  form,  showing  the  shipments  over 
each  road,  and  at  one  time  even  the  return  as  to  stocks 
at  tidewater  points  was  withheld,  but  the  purpose  in 
the  latter  respect  was  subsequently  modified.  We  need 
hardly  say  that  the  companies  have  not  been  entirely 
successful  in  their  efforts,  but  their  very  zeal  has  served 
to  intensify  the  feeling  of  depression,  suggesting  as  it 
does  a  condition  of  things  which  needs  concealing, 
besides  which  doubt  and  uncertainty  are  always  more 
harmful  than  facts. 

In  view  of  all  this,  it  is  encouraging  to  find  that  in 
one  rsspect  at  least  the  outcome  of  current  operations 
has  been  very  much  better  than  could  reasonably  have 
been  expected.  The  Erie  report  published  last  week 
revealed  a  feature  bearing  on  the  results  of  the  coal 
carriers,  which  had  previously  been  lost  sight  of.  The 
Erie  is  one  of  the  principal  anthracite  carriers  in  the 
country,  and  suffered  a  heavy  reduction  of  its  coal  ton- 
nage in  the  late  year,  and  yet  was  able  to  overcome 
almost  the  whole  of  this  falling  off  by  an  increase  in 
its  merchandise  and  general  freight  trafiio.  The  result 
in  that  case  suggests  the  inquiry  whether   the  other 


roads  may  not  hare  fared  equally  well.  We  are  glad 
to  be  in  position  to.  throw  liglit  upon  thiB  point  by 
means  of  a  table  we  have  prepared  for  the  purpose, 
covering  the  operations  of  the  Reading,  the  Central 
of  New  Jersey,  the  Erie,  the  New  York  lineu  of  the 
Lackawanna,  and  also  those  of  tlie  Delaware  &  Hudson 
Canal  Company.  The  Reading  statenientg  have  not 
been  uniform  through  the  year,  but  we  aae  them 
just  as  furnished,  making  up  a  comparative 
aggregate  for  the  ten  mouths  ending  October 
31,  in  1889  and  1888;  for  1887  the  figure* 
have  been  arrived  at  in  tlie  way  explained  in  a  foot 
note  to  the  table.  The  Central  of  New  Jersey  and  the 
Erie  results  have  of  course  in  like  manner  been  pro- 
pared  from  the  monthly  statements.  Tlie  totals  for 
the  various  lines  in  the  Lackawanna  and  Delaware  & 
Hudson  systems  we  have  compiled  from  the  quarterly 
returns  to  the  New  York  State  Railroad  Commission, 
and  those  totals  therefore  are  for  the  nine  months  end- 
ing September  30,  instead  of  for  the  10  months  ending 
October,  as  in  the  other  cases.  The  comparison  has  ia 
all  instances  been  carried  back  to  1887,  and  we  thus  get 
the  only  comprehensive  exhibit  of  the  transportation 
business  of  these  roads  which  has  yet  been  published. 
Of  prominent  anthracite  carriers,  the  Lehigh  Valley 
alone  is  not  represented  in  the  list.  The  Pennsylvania 
of  course  might  be  included  in  it,  but  for  obvious 
reasons  that  would  make  the  result  misleading.  Here 
is  the  table. 


l»80. 


Oros$  Baming$. 


Albany  &  Susq... 
Reuns.  &Sar'toj{a 
N.Y.&  Canada....! 


t 

2,S12,901 

712,787 


Del.  &  Hudson. 

De1.1.aclt.  t  W.— 

Leased  lines  ta 

New  York..    . 

Syr.Blnn.A.V.T. 

Central  of  N.J... 

Erie. 

Reading* 

(irand  total  — 


5,405,628 
670,800 


« 

a,c^o,oi6 

1.914,023 
68^,87t 


&,lSO,SOii 


B,a9T.e3< 

6«7.8ll 


e,ie»,4J!8.  6,885,493 
11.21»,47B  11,02S,693 
22,^4,901  !a,807,aS2 
16,380,903  16,972,726 


H1.fK:1.01(ini.441,»7-l 


1887. 


• 

2,S19,f48 

1.8SV.008 

631,01' 


4,770,303 


S,12P,511 


S,752,433 

e,48i.:«'«, 

22.230,8SS 

17.17!.llu| 


Ktt  Earning. 


1888. 


* 

S»1,4II7 
.      718,917 

'      270,514 


18B8. 


* 

1.003.324 
•00,M8 
246,3«7 

1,U^,998<  1,910.1«» 


g.S37,130    2,Se3.<S8 
318.104       329,861 


2,89S,«34  3.333.310 

S.0ia,8«sl  5,08!  .967 

7,763,6281  7,703JMKI 

7,')93,8;5|  7,ei7;9«6 

.■)9,414.0.lfl  ZI.OW.O'.B  3.'i.!S84.»03 


1387. 


84«»« 
1,7S43(» 


a,aai,o«9 
ii8e.4« 


4,i9«,aw 

7.a07,7N 

s.«g0,««o 


25,484,349 


*  KettdiuK  result  hero  Klven  for  1S89  .lud  18ia  18  the  sam  total  of  tllO 
ttKiire^  furnished  In  the  several  monthly  .statcmeuts,  anil  therefore  in- 
eludea  earnings  from  liargep,  nilscellancoua  receipts,  Ac,  only  for  the 
mouths  of  January,  Fcliruary  anil  March  before  the  change  lu  the  form 
of  the  statements.  Kor  18^7,  owing  to  this  chanee  in  the  fonu  nt  the 
statomouts,  the  dgures  as  originally  inibllshcd  (namely,  $ie,('89,322 
gross  and  $"J,41l,oy3  net),  would  of  course  bo  too  lar.e.  We  have 
therefore  been  obliged  to  siibsliiute  others.  The  new  totals  are  on  the 
li.Tsls  of  sliowiug  the  same  amount  of  difference  between  the  1888  and 
1887  results,  gross  aud  net,  as  was  shown  In  thi'old  .ttiitemeuts— that  la, 
we  have  allowed  for  a  decrease  of  .fSOH.:!!)!  gross  and  .f  1.3-12.012  net 
iu  th»  ten  mouths  of  1388,  as  conipan  d  with  the  ten  mouths  of  1839. 

Note.— Above  tabulation  covers  the  nine  niouth.4  ending  Sept.  30, 
except  In  the  case  of  the  Central  of  New  Jersey,  the  Erie,  and  the  Read- 
ing, where  the  results  are  for  the  ten  months  ending  Oct.  31. 

We  think  the  above  result  will  be  somewhat  surpris- 
ing. The  roads  given  gained  in  the  aggregate  over  two 
million  dollars  in  gross  last  year  in  the  periods  taken, 
and  this  year,  instead  of  losing  some  part  of  this  gain, 
have  actually  further  added  a  small  amount  to  it.  In 
other  words,  the  total  of  $61,583,010  for  1889  compares 
with  159,414,666  for  1887.  In  the  case  of  the  net, 
there  has  been  a  falling  off  from  last  year  of  about 
$888,000,  but  the  whole  of  this  has  been  supplied  by  the 
Reading  and  the  Lackawanna.  As  regards  the  Lacka- 
wanna the  decrease  is  of  little  significance,  being  only 
a  little  more  than  the  wiping  out  of  the  gain  made  in 
the  year  preceding,  when  the  road  was  exceptionally 
favored  by  the  strikes  in  the  Schuylkill  and  Lehigh 
regions  and  other  circumstances.  In  the  case  of  the 
Reading,  however,  the  decrease  of  $523,873  in  1889 
follows  a  decrease  of  $1,383,042  in  1888,  so  that  in  two 
years  the  net  has  been  reduced  almost  two  million 
dollars.  The  Central  of  New  Jersey,  on  the  other 
band,  gained  $839,000  last  year  (in  gross  the  gain  on 
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that  road  was  as  much  as  $1,544,000),  and  has  managed 
to  retain  about  the  whole  of  the  increase  in  the  present 
year.  The  Erie  totals  have  not  changed  much,  though 
showing  a  slight  and  steady  increase,  and  the  Delaware 
&  Hudson  lines,  taken  as  a  whole,  also  show  larger  net 
than  for  1888  or  1887. 

It  may  be  urged  that  in  the  ease  of  the  Lackawanna 
and  in  minor  degree  also  in  the  case  of  the  Delaware 
&  Hudson,  our  results  are  only  partial,  since  they  do 
not  cover  all  the  various  lines  operated.  That  is  correct, 
for  so  much  of  the  mileage  as  lies  in  Pennsylvania  and 
New  Jersey  is  not  included.  But  there  would  seem  no 
reason  why  the  parts  given  should  not  be  taken  as  rep- 
resentative of  the  whole.  They  certainly  each  and  all 
have  a  heavy  coal  tonnage.  The  leased  lines  of  the 
Lackawanna  in  New  York  in  the  twelvemonths  ending 
September  30,  1888,  (we  have  no  figures  for  1889), 
carried  bo  less  than  3,514,091  tons  of  coal,  being  an 
increase  over  the  twelve  months  in  1887  of  520,000  tons, 
and  the  coal  tonnage  in  1888  having  been  over  60  per 
cent  of  the  entire  freight  traffic  of  all  kinds,  including 
coal.  The  Syracuse  Binghamton  &  New  York  carried 
1,576,421  tons  (over  80  per  cent),  and  the  increase  was 
over  340,000  tons.  The  Albany  &  Susquehanna  carried 
1,854,845  tons  (over  50  per  cent),  with  an  increase  of 
334,000  tons;  the  New  York  &  Canada  240,000  tons 
(over  27  per  cent),  with  an  increase  of  49,000  tons, 
and  the  Rensselaer  &  Saratoga  797,873  tons  (38  per 
cent),  with  an  increase  of  227,000  tons.  Thus  the  coal 
freight  forms  a  large  and  important  item  in  the  busi- 
ness of  these  roads.  As  in  every  case,  moreover,  there 
was  in  1888  a  heavy  increase  over  1887,  the  presumption 
is  that  this  kind  of  freight  must  have  decreased  in 
1889  as  compared  with  1888,  and  yet  in  the  face  of  that 
fact  we  find  that  the  revenues  of  the  roads  show  very 
little  indication  of  the  presence  of  that  adverse 
influence.  Hence  the  conclusion  must  be  that  as  with 
the  Erie  an  expansion  in  the  volume  of  other  traffic 
has  served  to  offset  the  loss  from  coal. 

But  if  the  transportation  business  of  the  coal  com- 
panies discloses  on  the  whole  a  very  satisfactory  state  of 
affairs,  the  results  from  their  mining  operations  can  not 
have  been  quite  so  satisfactory.  With  lower  average 
prices,  some  of  them  have  been  obliged  very  greatly  to 
restrict  their  output.  As  already  stated,  the  tonnages 
of  the  separate  roads  are  no  longer  published  by  Mr. 
John  H.  Jones,  but  the  Philadelphia  Ledger  on  Mon- 
day of  this  week  gave  a  statement  showing  the  changes 
for  the  nine  months  ending  September  30,  and  this  is 
Tery  interesting.  It  appears  that  the  Lackawanna  has 
been  the  heaviest  loser,  its  production  having  fallen  off 
1,163,405  tons ;  the  Pennsylvania  Railroad  comes  next 
with  a  loss  of  615,960  tons;  the  Delaware  &  Hudson 
third  with  a  loss  of  452,752  tons,  while  the  Pennsyl- 
vania Coal  has  lost  269,420  tons.  All  the  other  com- 
panies show  gains  for  tlie  nine  months.  Not  too  much 
significance  should  be  attached  to  the  losses  reported. 
Of  course  they  are  useful  as  indicating  the  precise 
amount  of  difference  in  each  case  between  1889  and 
1888,  but  it  was  inevitable  that  the  Lackawanna  and 
the  other  roads  should  lose  as  compared  with  their  heavy 
tonnages  last  year,  and  this  even  if  t'ae  total  production 
had  remained  the  same  instead  of  being  heavily 
diminished.  The  strike  in  the  Lehigh  and  Schuylkill 
regions  early  in  1888  temporarily  raised  the  totals  of 
those  companies  to  exceptional  proportions,  and  that 
inequality  had  to  be  corrected.  It  would  seem  more 
instructive  therefore  to  extend  the  comparison  back  to 
1887,  as  is  done  in  the  following.     We  also  show  the 


percentages  of  the  entire  production  furnished  by  each 
company,  that  being  the  true  test  of  the  relative  posi- 
tion of  the  different  interests. 


ANTHRACITE  COAL   PRODDCTIOX, 

NINE 

1I0NTB8  ENDINO  SEPTEMBER  30. 

18S9. 

j            1SS8. 

1887. 

Tom.      P.  Ct. 

t       Tont. 

P.Ct. 

Tons.      Ip.  Ct 

6,090,916 

19-90 

:    ♦!  735  500 

•17-il8 

5,368.258    21-46 

Lehlgb  Valley 

4,781,004 

18*69 

•17-2< 

4  701  675    18-81 

Central  of  New  Jersey.. 

4.894,706 

16-78 

1     4,120,.'.21 

U-86 

3,6.S2.048    14-91 

Del.  Lack.  *  West 

3,862,3M 

15-09 

j     6,025,815    18-86 

4,0;8,626|   19-31 

Delaware  &  Hudson 

2.836,684 

1109 

3,S89,38e 

11-05 

2,793.595!   11-17 

Penneylvania  RB 

2,858,116 

11-17 

3,474,07« 

12-62 

2,748,025    10-98 

PennsylTania  Coal 

973,718 

8-80 

I     1,543,138 

4-51 

1,096,809      4-39 

Brie       

88«.?»1 

a-48 

!      ees.s.M) 

27,535,613 

253 
100-0 

564  514      2-26 

Total 

25.587,287 

*  1000 

25,001,4481  100-0 

*  Perofntages  and  amounts  were  reduced  on  account  of  strike  in  eaily 
part  of  year. 

Thus  we  see  that  as  compared  with  1887,  which  was 
a  year  of  quite  heavy  production,  the  Lackawanna  has 
a  loss  of  only  216,000  tons,  and  the  Pennsylvania  Coal 
Company  a  loss  of  123,000  tons,  while  the  Delaware  & 
Hudson  and  the  Pennsylvania  Railroad  both  show  gains. 
The  other  roads  also  all  show  gains  with  the  exception 
of  the  Reading.  Particular  interest  attaches  to  the 
figures  for  the  latter  company.  An  impression  seems 
to  prevail  that  that  company  has  been  gaining  at  the 
expense  of  the  other  producers,  because  its  output  for 
1889  shows  a  slight  increase  over  1888.  But  in  1888  the 
Reading's  oiltput  had  been  greatly  reduced  by  the 
strike.  Going  back  to  1887,  we  find  that  the  i:)resent 
output  is  275,000  tons  less  than  then,  though  the 
total  amount  of  coal  mined  is  586,000  tons  greater.  As 
against  21-46  per  cent  in  1887,  the  road's  proportion 
of  the  total  output  in  1889  was  only  19 '90  per  cent. 
In  the  meantime  the  Central  of  New  Jersey  has  in- 
creased its  ratio  from  14*61  to  16-78  per  cent,  and 
its  tonnage  from  3,652,048  to  4,294,705  tons.  The 
only  other  noteworthy  changes  between  1887  and  1889 
are  a  reduction  in  the  percentage  of  the  Lackawanna 
from  16-31  to  15-09  per  cent,  and  an  increase  by  the 
Erie  from  2-26  to  3-48  per  cent,  the  latter  representing 
the  output  by  the  Erie's  own  mines,  which  forms  only 
a  small  fraction  of  the  road's  entire  coal  tonnage. 


HENRY  M.    STANLEY  AND   EMIN  PASHA. 

The  news  from  Africa  this  week  has  been  interesting. 
Since  Stanley  arrived  Mwapwa  we  have  had  no  reason 
to  doubt  of  his  safety,  and  it  was  -only  a  question  of 
weeks  when  Stanley,  Emin  and  the  others  would  reach 
Zanzibar,  or  at  least  bo  in  direct  contact  with  the  civil- 
ized world.  Still,  considering  the  present  turbulent 
condition  of  the  African  tribes,  the  revengeful  senti- 
ments of  the  Arab  slave-traders,  and  the  triumphant 
progress  south  of  the  fanatical  followers  of  the  Malidi, 
there  was  justifiable  anxiety  in  many  minds  lest  at  the 
eleventh  hour,  and  on  the  very  point  of  complete  vic- 
tory, some  disaster  should  overtake  Stanley  and  his  fol- 
lowing. But  all  apprehensions  are  now  removed, 
though  the  feeling  of  satisfaction  which  this  gives  is 
marred  by  the  sad  accident  to  Emin  Pasha. 

In  a  few  weeks  from  now  the  Zanzibaris  will  be  at 
home  ;  the  Egyptians  will  be  on  their  way  by  sea  to  the 
banks  of  the  Nile,  and  Stanley,  Emin,  and  the  other 
Europeans,  will  be  the  objects  of  attention  and  of  honor. 
Stanley  will  be  lionized  in  London  ;  Berlin  will  no 
doubt  rival  Vienna  in  its  desire  to  do  honor  to  Emin 
Pasha  if  he  recovers  from  his  accident ;  and 
the  venerable  Casati  will  not  be  without  warm 
and  enthusiastic  admiration  in  his  own  Italy. 
These  receptions  and  festivities  and  rejoicings  over,  the 
minds  of  men  will  turn  again  to  Africa  ;  and  we  shall 
begin  to  understand  what  is  the  real  condition  of  the 
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equatorial  section  of  that  contiuent,  what  the  loss  sus- 
tained by  the  withdrawal  of  Emia  from  Wadelai  and 
the  region  generally  to  the  northwest  of  the  Albert 
Nyanza,  and  what  the  actual  results  achieved  by  Stanley 
in  this  his  latest,  and  undoubtedly  his  most  difficult, 
expedition. 

It  would  be  unwise  to  imagine  that  because  Emin 
Pasha  has  been  compelled  for  the  present  to  abandon 
his  work  at  Wadelai,  and  because  the  Mahdists  are 
triumphant  from  Khartoum  to  the  shores  of  the  Albert 
Nyanza,  the  work  in  equatorial  Africa  will  not  be 
resumed.  It  is  not  possible  that  the  Mahdists  will  be 
allowed  to  dominate  the  whole  of  this  vast  region.  The 
work  already  undertaken  by  both  the  Germans  and  the 
English  on  the  east  coast  necessarily  implies  the 
destruction  of  the  Mahdist  power.  With  the  untamed 
MaluHsts  alongside  and  to  the  north  of  them,  the 
English  East  African  Company  would  not  only  be  in 
perpetual  danger,  but  subject  to  frequent  and 
destructive  incursions,  and  the  German  Eapt  African 
Company  would  be  but  a  little  further  removed  from 
the  enemy.  Armies  of  greater  or  less  dimensions  will 
be  needed  by  both  companies.  In  this  particular  Ger- 
many has  already  set  the  example,  and  Great  Britain 
will  have  no  choice  but  to  follow.  Her  ships  and  marines 
have  hitherto  been  sufficient  for  her  purpose,  but  these 
must  now  be  supplemented  by  some  well-selected 
military  companies.  Emin's  resolution  to  return  to  his 
people  if  he  can  command  the  requisite  means  will  no 
doubt  be  interfered  with  by  the  misfortune  he  has  met ; 
Stanley,  liowever,  has  declared  it  to  be  his  purpose  to  ofTer 
his  services  to  the  Egyptian  Khedive.  We  may,  therefore, 
with  perfect  safety,  take  it  for  granted  that  the  head- 
waters of  tlie  Nile,  and  the  interesting  country  which 
has  been  brought  to  light,  will  not  be  left  wholly  at  the 
mercy  of  the  Arab  traders  or  of  the  fierce  Mahdists. 

What  particular  shape  the  new  work  will  take  we 
must  leave  to  time  to  determine.  In  the  meantime, 
and  while  indulging  high  hopes  regarding  Central 
Afrioa  and  the  entire  east  coast,  there  are  some  things 
connected  with  Stanley  and  Emin  which  lie  immedi- 
ately within  the  range  of  our  knowledge,  and  which  are 
specially  deserving  of  notice.  There  is,  first  of  all,  the 
rather  unfavorable  aspect  of  the  situation.  Of  the 
daring  of  Stanley's  latest  mission  there  is  no  room  for 
doubt.  It  was  a  relief  expedition,  and  in  that  respect 
its  object  has  been  accomplished,  Emin,  his  officers, 
and  those  who  chose  to  cling  to  him,  have  been  rescued. 
But  how  about  the  country  ?  Ilow  about  Emin's 
work  ?  Sir  Samuel  Baker  puts  it  effectively  and  truth- 
fully in  a  letter  imblished  a  few  days  ago  in  the  London 
Times:  "We  are  turned  out,"  he  says,  "and  the  Arab 
"  slave  hunters  will  wave  their  blood-stained  flags  over 
"  our  abandoned  stations  shouting,  '  Victory  !'  The 
"slave  trade  will  be  rampant  from  the  equator  to 
"Khartoum;  England  may  hide  her  face  in  sorrowful 
"dismay,  the  result  of  her  disastrous  policy  in  the 
"abandonment  of  the  Soudan." 

There  are,  however,  more  pleasing  aspects  presented 
by  this  expedition.  Of  tliese,  one  is  the  addition  which 
it  has  made  and  which  it  still  promises  to  make  to  our 
stores  of  knowledge  regarding  the  geography  and  topog- 
raphy of  those  regions.  Stanley's  letter  to  Grant,  the 
companion  of  the  lamented  Speke,  reveals  to  us  a  new 
world",  and  it  almost  convinces  us  of  the  possibility  of 
the  white  man  finding  a  new  home  on  the  line  of  the 
equator.  *  The  expedition  has  also  served  to  reveal  more 
fully  Stanley's  character — his  courage,  his  energy,  his 
determination.     He  has  been  tried  and  found  equal   to 


every  emergency.  The  time  has  come  when  his  great 
abilities  are  likely  to  be  utilized  in  some  position  which 
will  call  out  more  directly  the  qualities  of  the  ruler  and 
administrator.  Placed  at  the  head  of  British  affairg  in 
East  Africa,  he  would  have  a  proper  field  for  the  exer- 
cise of  his  marvellous  powers. 


COTTON   CONSUMPTIOX  AND    OVERLAND 
MOVEMENT  TO  DECEMBER  1. 

Our  statements  of  overland  movement,  receipts, 
exports,  Ac,  which  we  present  below,  are  brought 
down  to  the  end  of  November,  and,  consequently,  coTer 
the  first  three  months  of  the  cotton  year.  The  mar- 
keting of  the  staple  has  been  quite  liberal  during 
November  both  overland  and  through  the  outporta, 
but  while  in  the  former  the  gross  total  is  only  slightly 
greater  than  in  1888,  port  receipts  exhibit  a 
substantial  gain.  The  outward  movement — foreign 
exports — has  been  decidedly  heavy,  the  total  exceeding 
the  phenomenally  heavy  total  recorded  in  October.  Ab 
a  result  of  the  largo  exports,  stocks  at  the  ports  and  at 
the  interior  towns  have  accumulated  less  rapidly  than 
in  former  years.  Northern  spinners  have  thus  far 
taken  considerably  less  cotton  than  in  either  of  the  two 
preceding  years — in  fact,  less  than  in  any  year  since 
1884.  In  our  review  for  October  we  referred  to  the 
exceptionally  favorable  conditions  of  weather  which  had 
prevailed  generally  throughout  the  month;  the  reverse  has 
to  a  great  extent  been  the  case  in  November,  but  this 
has  interfered  more  with  the  picking  of  cotton 
rather  than  with  the  marketing  of  that  already  gathered. 
There  is  an  influence,  however,  which  it  is  claimed  by 
a  number  of  correspondents  tends  to  delay  the  market- 
ing of  the  crop,  and  that  is  the  disposition  of  the 
Fai-mer's  Alliances,  wherever  they  have  sufficent  influ- 
ence, to  persuade  planters  to  hold  back  cotton. 

OVEHLAND   MOVEMENT    TO   DECEMBER    1. 

The  gross  shipments  overland  in  November  have 
been  288,439  bales,  which  compares  with  288,238  bales 
in  1888  and  304,266  bales  for  the  like  period  of  1837. 
For  the  three  months  the  decline  from  last  year  is 
50,909  bales  and  the  decrease  contrasted  with  two 
years  ago  is  101,866  bales.  The  movement  yia  Hanni- 
bal and  Cincinnati  continues  in  excess  of  either  1888 
or  1887,  but  the  other  routes  record  losses,  heaviest 
however,  via  Louisville  and  Evansville.  The  net  for 
the  month  makes  a  better  comparison  with  last  year 
than  does  the  gross,  reaching  213,508  bales,  against 
202,417  bales,  thus  recording  an  increase  of  11,091 
bales.  From  1887  there  is  a  falling  off  of  33,962 
bales,  the  net  for  the  month  in  that  year  being  247,470 
bales.  The  aggregate  for  the  season  to  date  is  less 
than  in  either  of  the  two  preceding  years,  the  de- 
crease from  a  year  ago  reaching  36,024  bales.  The 
usual  details  of  the  whole  movement  overland  are 
appended. 

OVEBLAND  FROM  gSFTBUBBB  1  TO    DKCtMBBK  1. 


* 

1889. 

167,795 

113,638 

24.870 

6,073 

37,722 

66,135 

46,817 

2,748 

1888. 

1987. 

Amount  shipped— 
Via  St.  Louis 

197,007 

116,372 

4,100 

11.926 

7S,493 

50,529 

48.417 

2,357 

210,840 

Via  Cairo 

118.461 

Via  Hannibal 

Via  Evansvillo                 ••••• 

36,303 

Via  Loulflville      

91,532 

Via  Cinc'lD&ati        - 

55.293 

43,028 

Shipped  to  mills,  not  Included  above.. 

2,201 

455,79; 

506,701 

557,658 
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DtdHcl  thipmeiiis  — 
Overlaad  to  New  York,  Boston,  ic... 
Between  luterior  tovns 

Galveston,  Inland  and  local  mills 

New  Orleans,  Inland  and  local  mills... 

Mobile,  Inland  and  lOL'al  mills 

Barannah,  Inland  and  loo  il  mills 

Charleston,  InUnd  and  local  mills 

N.  Carol'a  ports,  iaiand  and  local  mills 
Yirjfinia  ports,  inland  and  local  mills.. 


Total  to  be  deducted.. 


LnaTloK  total  net  overland* 328.8.')8 


18S0. 

18S8. 

66,636 

67,997 

21,020 

30,785 

5,297 

7,644 

5,871 

10,.'i73 

12,778 

90 

425 

7,517 

6,006 

307 

266 

10,138 

22,394 

126,934 

141,819 

328.8.')8 

364.8«2 

1887. 


46.394 
28,293 


3,250 
7,986 

629 
2.803 

C91 
15,182 

105,2S3 

4r»2.425 


*  This  total  Includes  shipments  to  Canada  bj  rail,  which  since 
September  1  in  1889  amounted  to  16,057  bales;  In  1888  were  15,002, 
bales  and  In  1887  were  19,010  bales. 

RECEIPTS,  EXPORTS   AND   SPINNERS'   TAKINGS. 

The  freer  marketing  of  cotton  compared  with  a  year 
ago  through  the  seaboard  ports  during  November  has 
been  shared  in  by  all  the  ports  except  Wilmington, 
Norfolk  and  West  Point,  &c.  A  partial  explanation  of 
these  exceptions  is  doubtless  furnished  by  the  fact  that 
in  the  contiguous  territory — Virginia,  North  Carolina 
and  Tennessee — the  yield  is  probably  less  than  in  the 
previous  year.  On  the  other  hand  Galveston,  New 
Orleans  and  Savannah  record  liberal  gains.  The  total 
receipts  for  the  month  have  been  1,257,520  bales, 
against  1,159,063  bales  in  1888  and  1,178,436  bales  in 
1887.  Contrasted  with  last  year  the  excess  in  the  ag. 
gregate  for  the  three  months  is  520,492  bales,  and  the 
gain  over  1887  is  97,972  bales.  As  stated  before  the 
exports  to  foreign  ports  for  the  month  have  been  ex. 
ceptionally  heavy,  reaching  982,306  bales  and  largely 
exceeding  the  totals  for  the  preceding  month  and  for 
November  in  1888  and  1887.  For  the  season  to  the 
first  of  December  there  is  a  gain  over  1888  of  536,355 
bales. 


itofnimeni  from 

Sept.  1, 1889,  to 

Dec.  1. 1889. 


Galveston 

El  Paso.&c... 
New  Orleans.  .. 

Mobile 

Florida  

BavanDah 

Brunswick,  &c. 
Cbarleston 

Port  Royal  ,&c. 
Wilmington 

WashlDgt'a,&o 
Norfolk 

West  Point.... 
Newp'tNews.Ac. 
New  York 

BostoB 

Baltimore 

PliUadelphla,&o. 

Total    1889 

Total    1868 

Total    1887 


Receipts 
since 

Sept.  1, 
1889. 


539,083 
2,559 

975,169 

143,0«S 
10,985 

591,408 
81,721 

230,189 

694 

89.830 

1,288 

220,910 

1:3.375 
20,720 
31.174 
10.384 
13,617 
11.861 


Receipti 
since 

Sept.  1, 
1888. 


3,144,588 


381,778 

1,777 

729,631 

89,100 

1.80S 

402,3»tl 

48.506 

22d.l05 

6,113 

97,014 

1.533 

270.341 

198.821 

34,034 

15,780 

19.851 

12,188 

10.178 


2.624.096 


3.016,BW 


EXPOHTS  SINCK  SEPT.  1,  1889,  TO— 


Great 
BHtain* 


313,482 
14,872 


100,381 
51,431 
38,229 


22,068 


58,671 


115,2611 

77,140 

5,002 

206,109 

41.646 

20,831 

9,602 


1,278,331 


1.039.896 
1.040.358 


210.199 


167,951 
1-9.698 


Conti- 
nent. 


01.544 

2,559 

174,938 


178,621 

4.100 

81,640 


7,123 


18.213 
10,799 


56,635 

880 

18,498 

1,276 


617,708 


39^,336 


TbtoJ. 


284,729 

2,559 

672,962 

14,272 


800,970 
65,531 
140,909 


Stoclis 
Dec.  1. 


70,414 


308,185 
22,002 


63,815 
8,418 
48,797 


65.696 


133,482 

87.939 

S.OOi 

231,702 
42,626 
37,332 
10,878 


1,800,183 


15,419 


23,838 


0,015 
117,405 
15.800 
4.623 
6.181 


745.741 


778.973 


864.245 


*  Qreat  Britain  eiuorts  Include  to  the  Cliannel. 
Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which   has 
reached  a  market  through  the  outports   and  overland 
and  the   Southern  consumption  since  September  1,  this 
year  and  the  two  previous  years,  is  as  follows: 


Keoelpts  at  the  ports  to  Dec.  1 bales. 

Net  shipments  overland  during  same  time 

Total  receipts bales. 

Bouthem  consmdption  since  September  1 

Total  to  Dec.  1. bales. 


1889. 


3.144,588 

328,858 


3,473,446 


1888. 


1887. 


2,624,096  3,046,616 
364,8821  452,425 


2,988,975  3,499,011 


153,000  151,000  134,000 


8,626,446l3, 139,978  3,633,041 


The  amount  of  cotton  marketed  since  September  1 
n  1889,  is  thus  seen  to  be  486,468  bales  more  than  in 
1888  and  6,595  bales  less  than  in  1887.  To  determine 
the  portion  which  has  gone  into  the  hands  of  Northern 
spinners  during  the  same  period,  we  have  prepared  the 
following; 


Total  receipt  j  to  December  1,  1889 hales.    3,626,440 

Stock  on  hand  commencement  of  year  (Sept.  1, 1889;— 

AtNortbem  ports 30,845 

At  Southern  ports 25,519—      56,364 

At  Northern  interior  markets 3.272—      59.636 

Total  supply  to  December  1,  1889 ^,6bb,o82 

or  this  supply  there  has  been  exported 

to  forol)fn  ports  since  September  1.2,136,533 

L3gs  foreign  cotton  Included 2,579-2,133,959 

Bent  to  Canada  direct  from  West 16.057 

Burnt  North  and  South 4,359 

SXKSk  on  hand  end  of  month  (Dec.  1, 1889)— 

AtNorthern  porta 113,211 

At  Soutbom  ports 602,533—    745,744 

At  Northern  interior  markets 10,172—2,910,291 

775,791 
153,000 


Total  takings  by  spinners  since  September  1, 1889 

Taken  by  Southern  spinners Dales 

Taken  by  Northern  spinners  since  Septemberl,  1839 

Taken  by  Northern  spinners  same  time  in  1883 


622,791 
766,664 

143,87a 


Decrease  in  takings  by  Northern  spinners  this  year bales 

The  above  indicates  that  Northern  spinners  h§kd  up  to 
Dec.  1  taken  622,791  bales,  a  decrease  from  the  corres- 
ponding period  of  1888  of  143,873  bales  and  a  decline 
from  the  same  time  in  1887  of  214,446  bales. 

AMOUNT   OF    CROP    NOW    IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  pre- 
vious seasons.  An  additional  fact  of  interest  is  the  total 
of  the  crop  which  was  in  sight  on  December  1,  com- 
pared with  previous  years.  We  reach  that  point  by 
adding  to  the  above  the  stock  remaining  at  that  date  at 
the  interior  towns,  less  steck  held  by  them  at  the  begin- 
ning of  the  season.  In  this  manner  we  find  the  result 
for  three  years  on  December  1  to  be  as  follows. 


1889. 

18f8. 

1887. 

Total  marketed,  as  above bales. 

Interior  stocks  in  excess  of  Sept.  1 . 

3,626,446 
245,',00 

3,139.978 
292,727 

3.633,041 
420,000 

Total  in  sight bales. 

3,871,446 

3,432,705 

4,053,041 

This  indicates  that  the  movement  up  to  December  1 
of  the  present  year  is  438,741  bales  more  than  in  1888 
and  181,595  bales  less  than  in  1887. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons  : 


Months. 


1889. 


September. , 

October 

November. . 


Total  3  months. 


648,770 
1.609.648 
1,613,028 


3,871.416 


1888. 


424,209 
1.493,'J89 
1,515,207 


3,432,705 


IS'87. 


824,369 
1,588.766 
1,6J9,906 


4.0.53,041 


1886. 


3  347.278 


WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  receipts  up  to 
December  1  we  give  below  our  usual  table  of  the  weight 
of  bales. 


Texas 

Lonlslana 

Alabama 

Gteorgla* 

Bonth  Carolina. 

Virginia 

North  Carolina. 
Tennessee,  ibo.. 


Total 3,626,446 


Three  months  ending  Dec.  1, 1889. 


Same 
peri'd  i7i 

1888. 


Ifumber  of 
Bates. 


538,582 
975,169 
143,066 
684,114 
230,883 
415,011 
91,127 
518,494 


Weight  in 
Pounds. 


286,579,482 
484,551,724 

71,676,066 
335,256,907 
112,391,535 
202,616,670 

44,907,386 
273,698,506 


1,811,678,276 


Average  Average 
Weight.    Weight. 


53210 
496-S9 
50100 
49006 
486-79 
48822 
492  80 
499-00 


528-69 
4?897 
51200 
496  00 
494-60 
49200 
493-40 
500-liO 


499-57  I  498  56 


Same 
peri'd  in 

1887. 


Average 
Weight. 


521-09 
482-40 
505  00 
482-50 
479  00 
470  00 
474-40 
490-57 


486-99 


*  Including  Florida. 

It  will  be  noticed  that  the  movement  up  to  Dec.  1 
shows  an  increase  in  the  average  weight  as  compared  with 
the  same  periods  of  the  last  two  years,  the  average  this 
year  being  499'57  pounds  per  bale,  against  498*56  pounds 
per  bale  for  the  same  time  in  1888  and  486-99  in  1887. 

THE   COTTON   GOODS   TRADE    IN   NOVEMBER. 

As  a  whole  the  market  for  staple  cotton  goods  was 
sluggish,  but  some  large  blocks  of  plain  and  colored 
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cottons  were  closed  out  by  agents  who  are  about  closing 
up  their  semi-annual  accounts  with  the  mills.  Jobbers 
bought  sparingly  as  a  rule,  but  a  fairly  satisfactory 
business  was  done  with  converters  and  the  manufactur- 
ing trade.  The  tone  of  the  market  continues  steady, 
and  stocks  are  in  very  good  shape. 


1 

2 
3 

4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23. 
24. 
25. 
26. 
27. 
28. 
29 
30 


1889. 


OoU'n 
low 
mid- 
dling. 


9-8 
91»i 


9% 


93i 

9:'4 
9% 
9% 


9^ 

9^4 

934 
9% 
9% 
9% 


9% 
9% 
9% 
93i 
93» 
9% 


y54 
931 
9% 


9% 


Print 


clot, 
64x64 


356 
3-56 


3-56 


3-56 
3-63 
303 
3-63 


3-C3 
3-63 
3-63 
3-63 
3-63 
3-63 


363 
3-63 
363 
3-69 
369 
3-69 


3-69 
3-69 
3'75 


3  75 
3-75 


Sheet- 
ings, 
stand- 
ard. 

714 

714 

..  S... 

7»4 

..Iloli 

714 

714 

IM 

714 
...8... 

■7H 

714 

IH, 

714 

714 

714 
..  8  .. 

7»4 

714 

714 

714 

7M 

7I4 
...S... 

7J4 

714 

7I4 


6% 

6% 
.  Holi  day. . 
714  I  63i 
7J4       6% 


ging- 
hams. 

6% 
6% 


6% 

day. 
6^ 
634 
634 
6% 


6\ 

634 
634 
634 
634 
63i 


634 
()3i 
634 
634 
63i 


S'lh'n 
3-yd. 

sheet- 
ings. 

6 
6 


Ooit'n 
low 
mid- 
dling. 


1888. 


Print- 

I  *"C 
cto(A*, 

64x64 


95l8 

95ie 


9B 


le 


3-81 
3-81 

3-81 

's's'i' 


938 
938 

912 

91a 

9>' 
HI3 

9>3 
9^2 

9I3 
9i« 


99l8 

9»a 

9I2 

9>3 
9I2 


939 
9618 

938 


938 


381 
3-81 
3-81 
3-81 

3-81 
3-81 
3-81 
3-81 
3-81 
3-81 


3-81 
381 
3-81 
3-81 
3'88 
3-94 


Sheet- 
ings, 
stand- 
ard. 


Lan- 
caster 
(ling- 
hams 


3-94 
3-94 
3-94 


3-94 


71a 
71a       7 
71a       - 
.8. 
7i» 
,.IIoU 
7'» 

71a 

71a 

.  8 

71a 

7'a 

71a 

71a 

71a 

71a 

..8. 

71a 

71* 

7i« 

71a 

71a 

71a 

.  8  , 

7ia 

71a 

7i« 


7 
7 
7 

•  Holiday.. 

71a      7 


7 
day... 
7 
7 
7 
7 

"7" 

7 
7 
7 
7 
7 


3-vrt. 
»Aee(- 
ings. 


53i 
634 

33i 

■5%' 

534"' 
534 
b\ 
5% 

■5V 

5% 

53, 

5% 

634 

5% 


534 
5% 
534 
034 
5% 
53i 


534 
5% 
534 


534 


Tlie  above  prices  are— For  lotton,  low  middling  uplands  at  New  York- 
for  priuiina  clolhs,  iiiuuiU'acturers'  net  priced;  (or  sUeetiuge,  agt-nts' 
prices,  which  are  suhject  to  an  avera.ije  discount  of  5  percent,  except 
■when  otherwise  stated;  Lancaster  Ginghams,  5  per  cent  discount ;  and 
Southern  sheetings  net. 

REVIEW    OF  PRICES   IN  NOVEMBER- 
STOCKS,    GOVERNMENT  BONDS   AND 
FOREIGN  EXCHANGE. 
The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  November,  1889. 


RAILROAD  AND  MISGELLANEOHS  STOCKS. 


FEAILKOADS. 

Atchison  Top.  &  S.Fe. 

Do       do     rights 

Atlantic  &.  Pacillc 

Bos.  &N.Y.  A.  L.  pf. 
Buff.  Rooh.  &  Plttsb. 

Do  pref. 


Low.  High. 


31  3GI4 

la  I 

4^  6H 

100  100 

22  22 

...       77  78I4 

Canadian  Paclflc 6814  74 

"  6I4 


S3  la 


llOia  124 
34   3539 
24  ■'9  28 
63 12  67i« 
42I3  4618 


XlOS^B    113'8 

142  14331 
96I4  10031 
1468  16ia 
38 
32I4 
95 

2% 

334 
661a 
96% 
156 
17 
30 


39<i8 

35 

98I3 
2I4 
4I4 

76 

99I2 
156 

22 14 

30 


Canada  Southern 
Central  of  N.  Jersey. . 

Central  PaclUc 

Ches.&CVot.Tr.eert. 
Do  do  1st  pref. 
Do       do     2d  pref. 

Chicago  &  Alton ISO      I3513 

Chic.  Burl.  &  Qulncy.     10338  107is 
Chic.  &  East  111 3934     42 

Do  pref..      93        9514 

Chic.  Mil.  &  St.  Paul.       67I3     72 

Do  pref..    Ill      114 

Chic.  &  Northwest. . 

Do  pref. . 

Chic.  &  Rock  Island.. 
Chic.  8t.  L.  APittsb.. 

Do  pref. . 

Chic.8t.P.Mlnn.<Si;0. 

Do  pref. . 

Cln.  Wash.  &.  Bait.... 

Do  pref.. 

CI.  Cin.  Chic.  &  St.  L. 

Do  pref.. 

Cleye.  &  Pitts,  guar. . 
CoLHodcVal.  &To!. 
Col.  &  Greenv.,  pref. 
Del.  Lack.  &  Western    139i6  143% 
Den.  &  Rio  Grande. . . 

Do  pref.. 

Den.  &  B.  Or.  West.. 
Den.  T.  &  Ft.  W.,  cert. 
Des  Moines  &  Ft.  D.. 
E.Tenn.Va.  &  Ga.  Ry. 

Do  Ist  prof. 

Do  2d  pref. 

Ellz.  Lex.  &  Big8»n. 
Eransv.  &  Terre  H.. 
«reenB.Wlu.<SiSt.P.. 

Harlem 250 

Hous.  &  Texas  Cent..         1% 
lUinols Central liek  II8I2 

Do    Ijeased  Lines      09      100 
Iowa  Central 9% 

Do  pref..       20 

Kingston  &  Pom 2634 

Lake  Erie  AWesfn..       I712 

Do  pref-.      6213 

I*ke  Shore loss's  1073, 

Long  Mand 90        93 

Louisville  A  NashT..      SIH    87M 
Ix>ulsv.N.Alb.&Ch..       40        40 
Mahoning  Coal  Ry,.,      50       60 


Railroads. 
Manhattan,  consol... 
Manhattan  Beach... 
Merap.  &  Charlenon. 


Low,  JJioh. 
lol      105 


6 

60 


Mexican  Central 1514 


16 
50 
16 
3078 

6 

934 
69 
2IJ4 
1834 
93  3j 

3 


I7I4 
51% 

1934 

4C3! 

lOis 
75 
23 14 
21 
98 

3 
250 

3 


11 

30 

27% 

19 

er.ia 


Michigan  Central.. 
MUw.  L.  8h.  &  West. 

Do  pref. 

Minneapolis  <t  St.  L. . 

Do  pref.. 

Mo.  Kans.  &  Texas. . . 

Missouri  Paeiilc G 

Mobile*  Ohio 13 

MorrisA  Essex 148 

Nash.  Chatt.  &  St.  L. .     100 
N.  Y.  Cent.  &  Hud.  B. 
N.  Y.  Chic.  <t  St.  \Muia 

Do  Ist  pref. 

Do  2d  pref. 

N.  Y.  Lack.  &  West... 
N.  Y.  Lake  Erie  &  W. 

Do  pref.. 

N.  Y.  &  North.,  pref. 
N.  Y.  &  New  England 
N.  Y.N. H.& Hartford 
N.  Y.  Ont.  &  West.... 
N.  Y.  Susq.  dtWest... 

Do  pref. . 

Norfolk  it,  Western. . . 

Do  pref 


95 
93 13 
112 

4 

9 

934 


106 
16% 
67 
351a 


6 

eo 

1513 
97% 
991a 

11531 
5 
10 
Ilia 
7114 
1413 

15214 

1031a 

107 
1838 
7214 
39 


J12ie  11218 
271a  29 


65 
22 
431a 
241 
I8I4 

8 
32I3 
19 
5518 


Northern  PaclUc 30^8 


67  >4 
22 
4638 
249 
22^8 

8i« 
3II4 
2218 
61% 
34 
77I8 

8 
24 
23% 
15 
58I4 
3634 
2014 
4314 


Do                pref..  721a 

Ohio  Ind.  &  West 6ia 

Do                pref..  22 

Ohio  4; Mississippi...  21I9 

OhioSouthern 15 

Oreg.  8h.  L.&U.  N...  52ia 

Oregon  &  Trans-Con.  32ia 

Peo.  Decat.  &  E'ville.  19 

Phila.  &  Read,  certs.  39 M 

Fittsb.  Ft.  W.  &  Chic.  ISeia  158 

Pittsburg  &  Western.  26%    27 

Do                 uref..  40        41 

Renssel.  <fe  Saratoga.  185      188 

KIchmond  *All.,rpc.  2II4     2313 

Richmond  &  West  Pt.  20%     2-L''« 

Do                 pref..  79        83 

Rome  Water  &Ogd..  99      102ia 

St.  Jo.  &Gr.  Island..  11        12 

St.  L.  Alt.  &  T.  H 4214     46I4 

Do                 pref..  115      115 

St.  Ijoula  Ark.  &Tex.  6          8i« 

St.  L.  &,  8.  Francisco.  14        25''8 

Do                pref..  381a    561* 

Do          1st  pref..  93      109 

St  Paul.  ADuluth...  29        31 

Do                 prof..  781a     81 

St.PaulMlnn.AMan.  -103ia  121 

Do           Rights..  13        I6I9 

South  Carolina 13s         1% 


Railiioadk. 
Southern  I'acltic  Co. . 

Texas  A  Pacltio IBij 

Do       Land  Trust  15  •« 

Tol.  Ann  A.  A  Hu.  M.  SOif 

Toledo  A  Olilu  Cent..  33 

Do  pref..  57 

T'nlon  Paclflc eoTa 

Virginia  Midland....  ae's 

Wab.  St.  L.  A  Pao....  10 

Do  pref..  30i« 

Wheeling  A  L.  E..  pf.  " 
WlsconBln  Cent.  Co.. 


Low.  Blgk. 
353^     30% 

am 

16i« 

32% 

40 

70 

7II4 

30 

171a 

33ie 

70% 
32^8 


64 
27 


1 

6l« 

811i 

8ft '« 

IS 

20 

23 

24 

914 

10 

82 

bZ 

71a 

8l« 

am 

36% 

Coal  aito  Kimiio. 
Prniiaylraals  CoaL . . 
Quicknilver  Mlnlnjc.. 

Do  pprf. 

Tenn.  UialAIron.... 

Do  pref. 

Vaki<)i:«. 
Am.Cotton  Oil  Trost. 
Amor.  Tel.  A  Cable. .. 
Chicago  Gaa  Truat... 
Coniuierolal  Cable  ... 
Consolidated  Oaa  Co. 
Del.  A  Uudson  Canal. 
DiHtlllera  A  C.  F.Tr'at 
Equltalde  Oaa  Co.... 
LuledeUan.  Bt.  L  .. 
National  Lead  Trust. 
Oregon  Imprur.  Co.. 

Do  pref  . 

Ore«on  R"y  A  Nav.Co. 

Pacltio  Mall 

Philadelphia  Co 

PIIH1  Line  Ccrtiltcat'a 
PuUman  Palace  Car. 
Silver  Bullion  lert  .. 
Sugar  ReOaerleaOo. 
South.  Cotton  Oil  Co. 
Wvatem  Union  Tel.. 


Lov.  Biah. 
312  3rir 
6>i  e>e 
34  3« 
59  f>5i« 
07      103>* 

28        M\ 
8514    88 
30        S8I* 
102      102% 

80  •«    ei 

145%  1S0% 
39        43>* 

125      12A 
10i«     22% 
18        321a 
41 1«     5S 
90        99 

100  101  ■■ 
83««  3»>a 
61        68% 

10314  112i« 

183%  ISO 
95  la     99% 
69        79T» 

68      ea 

82        89 


ExruKss. 

Adama 151      183 

American no      117% 

United  States x<HH  x88 

Wells,  Fargo  A  Co 137      111 

Coal  and  Mikino. 
Cameron  Iron  A  Coal. 
('olorado  ('oal  A  Iron 
Col.  A  Ilock.  C.  A  1 .. 
Oousolldat Ion  Coal. . . 
Homes  take  Mining. . . 
M1nnrB:)ta  Iron  ...... 

New  Central  Coal.... 

Ontario  Silver  Mln.. 

*Ex-rlght8. 

The  range  of  Govemmont  bonds  sold  at  the  Stock  Exchangs 
in  Novembtr  was  as  follows: 

OOVERNMENT  DONDR. 
4iaJ,1891,  1»,  1907,    1»,  1907,    e$.  Our.,     Ot.Our' 
coup.  reff.  coup.        "98  r<!o.        '99r<a. 

lO.iHi  127  127  12.5%  'IZS 

1041a  lOJia  127  127  125%         "128 

Lowest...    lOlia  105i«  127  127  12^%      •xl29 

Closlug...     1041a  IO5I3  127  127  128%      *xl2S 

*  Prices  bid— no  sales  during  the  month. 

The  daily  posted  rates  for  sterling  exchange  in  November 
are  given  below,  it  being  understood  that  bankers'  actual 
rates  are  usually  a  fraction  below  the  prices  posted: 

bankers'  STBRLINO  exchange  (posted  bates)  foe  NOV.,  1889. 


Ii3»,  1891 
reg. 
Opening..  xl04  la 

Highest.. 


JVer. 

60 
days. 

mand. 

Xor. 

60 
days. 

De- 
mand. 

Nov. 

25.... 
26.... 
27.... 
28.... 
29... 
30.... 

Open 
fligd 
Low. 
Last 

60 
days. 

De- 
mand. 

1.... 

2.... 

3.... 

1.... 

5.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
12... 

I8II4-2 
iaiia-2 

8. 

4  81ia-2 

H. 

4  8112-2 
4  81ia-2 
4  81-13 
4  81-ia 

8. 

4  81-13 
4  81-ia 

4  86 
4  86 

486"'" 

i'fb" 
4  s.ive 

4  851S-K 
4  85ia-6 

4g'5ii-6 
4  85ia-6 

13... 
14... 
15... 
16... 
17-.. 
18... 
19... 
20... 
21... 
22... 
23... 
24... 

4  81-ia 
4811a 
4Slia2 
4  81ia-2 

8. 

4  81ia-2 

i  PI  '4-2 

48II3-2 
4811a 
4811s 
4  81% 
8. 

4  85ia-6 
485I3-6 
1  85%-6 
185ia-6 

4'85ii-6 
4  851a  « 
185ie-« 
185%  6 
4  86 
186 

1H1% 
4  81% 
181% 

H. 

4  81% 
181% 

4  81%-2 
4b2 
181 
481% 

4  86 
4  86 
186 

I'si"" 

180 

186 
4  86 
4  85% 
4  80 

Dl 

WT    i 

^TATI 

^ME 

NT  NO  VEMBER  so,  1880. 

The  following  is  the  official  statement  of  the  public  debt  at 
the  close  of  business  November  30,  1889. 

INTBHOST-BBARINd    DEBT. 


Character  of 

Inter't 
P'v'bU 

Amount  OutstaruUti^ 

Int.  Due 
^Unpaid. 

AeenieS 

Issue. 

BenUtertd. 

Cbupon. 

TbtaL 

Intent. 

4!4a 1891. 

48 1907. 

4a  refdfl.certf  8. 
3b. pension  ... 

Q.-M. 
Q.-J. 
Q.-J. 
J.4J. 
J.AJ. 

t 

99,388,700 
550,299.850 

Ii5.044.30O 
89,231,280 

t 

184.413,000 

639,531.100 

111,850 

14,000,000 

•64.633,518 

* 

178.719 
9,36,448 
46,8»3 

8,819 

1 

1.8W,648 

4,86S,MI 

7U 

175.004 

•64,683,518 

t.<16,688 

714.292,062 

114.275,550 

842.679,869 

1.170.879 

7.4&4,51> 

•  t2,S«2,ooo  matures  Jan.  16,  is»5;  »»40.000  Nov.  1.  1895:  arerace  data  Of 
maturltj,  March  18,  1895;  13,680.000  Jan.  1,  1896,  (4,390.000  r<)b.l.Mae: 
averaga  date  of  maturltj,  Jan.  18, 1896  ;  19,71:2,000  Jan.  1, 1897:  t89.904,»Sll  Jan. 
1, 1898:  114,004,560  Jan.  1   1899. 

DKBT  ON  WHICH  INTBRB3T  HAS  CBASKD  SINCB  MATDBITT. 
Aggregate  of  debt  on  which  interest  has  eeased  slnoa   maturitr  Is  11,847,886: 
Interest  due  and  unpaid  tliereon.  tlS2.o.3H.    Tbig  debt  consists  of  a  nambar  itt 
Items  of  which  the  principal  amounts  are  called  bonds. 
DUBT  BBAHINU  NO  1NTBKB8T. 


Old  demand  notes 

Legal-tender  notes 

Certificates  of  deposit 

Less  amount  held  In  Treasurer's  cash 

Gold  certificates 

Less  amount  held  In  Treasurer's  cash 

SilTer  certificates 

Less  amount  held  In  Treasurer's  oaah  ...  

B>actional  currency 

Less  amount  estimated  as  lost  or  destroTed.. . 


Aggregate  of  debt  bearing  no  Interest. 


.Amount. 


IM.44* 

s4«,«ei.oi« 

I0.7S0.0M 

610,000-      10,140,000 
154.1S1,«0« 

II0.668.090-    183,483,118 
879,813,51)0 

8,419.174-    876,794,380 

is;9«o,o«o 

8,a78.«8«-       6.914.188 
t76«.06HO» 


BKCAPITULATION. 


Pr<ne<ixil. 


842,879,268 

1,847J825 

704,069,096 


1.808,5»5..'i83 


Ifiterat, 


Interest-bearing  debt 

Debt  on  which  int.  has  ceased... 
Debt  bearing  no  Interest 

Total  debt 

Less  cash  Items  aTallable  for  redaction  of  the  debt.. 
Less  reserve  held  for  redemption  of  U.  8.  notes 

Total  debt,  less  available  cash  Items 

Net  cash  In  the  Treasury 

Debt,  less  cash  In  the  Treasury,  December  1, 1880... 
Debt,  less  cash  In  the  Treasury,  November  1, 1880... 

Decrease  of  debt  duHngthe month 

Decrease  of  debt  since  June  30. 1880 


( 

8,631,798 
158,088 


Tbtai. 


S,778.S.'M 


.1481,012.227 
.   100,000,000 


891.304.060 

i,ge«.a« 

7«4.O6a,0S8 


M17,3'«.4ia 
1611,042,887 


t.o«6,s30,taa 

40,840,187 


t,056,061,X4 
1,060,950.67; 


4^63,673 
80,569.617 


740 
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PACIFIC  RAILROADS. 


Name 
of  JiaUway. 


Prindpal 

Out- 
ttaniing. 


« 

Cen.  Pscino.  «9,88S.iao 
Kan.Paclflo.  8,803,000 
Cni'n  Pactflo  27.888,6)8 
Cen.Br.  U.P.I  l.eoo.000 
West.  Pacific  1.970,560 
BlonzCAP.    1,628,390 


Totals 


Inttrest 

accrued 

and  not  \  tx"^  l>V 

vet  paid. 


Inttreti 


the  U.  S. 


( 

647,188  32,771,198 
157,578  8,898,413 
•180,913  34,768,995 
40.000J  8,126,808 
49.264  8,S77,«51 
40,708    8,050,498 


«4.«)!3.6I2    l,618.5a«;8Z.4H6.t88 


Int.  repaid  by  ComtMitUi.'  Balance 


By  TYatu- 
portation 

Service. 


Bycath  pay-iof  I"*"''' 
m'tA-ep.c.  paid  by 
neteamino*.,^^^  ^*   ^* 


t 

6,958,861 

3.746,844 

18,146,576 

405,403 

9,3«7 

159,418 


88,410,863 


( 

658,853 


438.409 
6,927 


26.160,(154 
4.«52.Itl« 

82,1':8,009 
1,713,478 

i  8,36S,i?84 

,  1,891,080 


1,103,619    !68.963.6-4 


Tbe  sinklDtt  fandg  held  ((11,194,650  bonds  and  $194,744  cash)  $11,389,394,  of 
wblch  |3,37H.i27  was  on  account  of  central  PaclSc  and  l«,011,187  on  account  of 
llDlon  FacHc. 


UlflTED  STATES  TEE  A  SUET  STATEMENT' 
The  following  statement  for  November  from  the  office  of 
the  Treaaurer  was  issued  this  week.  It  is  based  upon  the 
actual  returns  from  Assistant  Treasurers,  depositaries  and 
superintendents  of  mints  and  assay  offices,  and  shows  the 
condition  of  the  United  States  Treasury  November  30;  we 
give  the  figures  for  October  31  for  comparison: 


GOLD— Coin., 
Bullion  . . . . 


Total  gold {Autt) 

Certificates  Issued 

Certificates  on  hand  — 

Oertific's.  net.(I.ia6flt(v) 

Net  gold  In  treasury . 

BILVKR— l>onar8.stand'rd 

Bullion 


Total  silver (Aft'i 

Certificates  Issued 

Certificates  on  band  — 

Certiflc's.  net.(I/iai«i(D) 

Net  silver  in  treas'y 

U.  States  notes — (Asnet) 

Certificates  issued 

Certificates  on  hand  — 


Certific's.  net.(Ll«6«itv),   10,140,000 
Net  U.H.notes  in  treas. 

Trade  dollar  bullion 

National  Bank  notes 

Deposits  In  Nat.  Banks.. 


NOTKMBBK  30,  1889. 


AueU  and 

LtabiUtla. 


246.337.464 
64,642,827 


310.9:9,791 
154,l.'il.80» 
30,688.090 


123.-183.119 

2i'o.Vo'l.88) 
4,239,332 

'^00,340.696 
S79.213.580 
^419, 174 


24,959.022 

lu.750.000 

010,000 


Balancen...  .(Asset) 

PtTBLic  Debt  and  Int.— 

Interest  due.  unpaid 

Accrued  Interest 

Matured  debt 

Inter't  on  matured  debt 
Debt  bearing  nu  Interest 
Int.  on  Puc.  HK.  bonds 

due.  unpaid 

Acc'dint.,  Pac.  UK.b'ds 

Debt  and  int.(Z,iaMI«v) 
Fract'l  cur'cy  redeemed 
U.  8.  bonds  and  inte'st. 
lnt.oh'cksJk  coupons  p'd 

Debt  and  inter'8t.(Xs8«() 

D'bt*int.net(Li(ii*ttvl 

Res've  for  red.  U.S.  notes. 

■  Fund  held  for  redemp.  of 

notes  ot  Nat.  Banks — 

Five  p.  c.  f'nd  fur  redemp. 

of  Nat.  Bank  notes 


Redemp.res'r.(LinM(v(i/) 

Nat.  Bank  notes  In  pro- 
cess of  redemp. .  .(Asset) 
Net  re8'rvea.(LwibiUf  y) 

Post  OfBce  dep't  account. 

Dlsburs'g  (,}ftlcers'biirces. 

Undistrib'd  ass'ts  of  faU'd 
National  banks 

Currency  and  minor  coin 
redemption  account 

Fractional  silver  coin  re- 
demption account 

Redemption  and  exch'ge 
account 

Treasurer's  tranaf'rch'ks 
and  drafts  outstanding. 

Treasurer  U.  «.,  agent  for 
paying  Int.  on  U.Col.bds 

Total (LfaMWirt 

InUon  D.Col.bds  pd  (Asset) 

Net (LlabUitv) 

Balances  ..(lilabllitT) 

Net  balance — (Asset) 
Assets  not  available- 
Minor  coin 

Subsidiary  silver  coin.. 

Aggregate  net  Asset 


1.168.069 

5.83S.K31 

1.847.2'« 

152.038 

661 

8.220 
1.615.538 

10.824.722 

681 

489.996 

loi.aM 

591391 


100,000,000 

60,523.668 

5,759,281 

lr5,2<j2,049 

i 
4.026,241 


13,546,310 


OCTOBEll  81,  1880. 


Assets  and 

lAabUUies. 


243.955.379 
64,654 ,8?8 


308.609.6ir 
155,883.05 
34,925,8/^ 

180,837,221 


288,5?9,621 
4.884,831 

288.374il55 

279,848.317 

2,328,378 


277,319,044 


29,813,500 

12.860.000 

360,00ir 


14.819.022 

8.08a,538 

2'.!5.782 

47,372.868 


12,510,000 


■ie»,H3,94'i 


3,490,703 
38,304,815 

1,162,941 

540 

8,360 

738,987 

6,05.5,431 

265,527 


48,015.304 
10,088 


171,856,708 


48,005,216 
'i-i9,'i94,7SS 


40,219,187 

108,397 
£8,133,430 


62,485,014 


1,879,083 

8,247,57s 

1,886,875 

1S3.408 

1,8S1 

8,670 
1,292,470 


8,487,963 

1,881 

175,845 

190,068 


367,694 

ioo,boo,()()6 

71,816,080 
5,825,869 


177,641,919 
0,062,948 


4,772.628 
S0,793.093 

1,146,2)4 

1,260 

7,980 

603,186 

5,959,005 

861,684 


Salancee. 


187,672,886 


11,051,211 


17,303.600 

6.083,538 

148.4H7 

47.395,479 


£69,537,381 


43.545.019 
2,570 


43,542,449 


ifit4,2-jl,819 


43,333,76£ 

154,731 
82,737,900 


68,228,393 


fFrom  our  own  oorrespouilent,] 

London,  Saturday,  November  23,  1889, 
The  money  market  at  the  present  time  is  easier  than  many 
expected  it  would  be.  It  may  be  well  to  explain  that  the 
joint-stock  and  private  banks  here  do  not  take  bills  directly 
from  the  drawers,  except,  of  course,  in  the  case  of  their  reg- 
ular ca-itorners.  That  is  the  business  of  the  bill-brokers  and 
discoun*  Ik  uses,  from  whom  the  banks  obtain  the  bills.    This 


week  the  principal  joint-stock  and  private  banks  have  been 
insisting  upon  4  per  cent.  But  they  have  not  always  been 
able  to  get  it,  and  the  discount  houses  and  bill-brokers,  though 
quoting  AV^  per  cent,  have  been  doing  business  at  about  4  per 
cent,  and  sometimes  even  under.  Yet  the  supply  of  money 
in  the  open  market  is  small,  as  is  shown  by  the  fact  that  the 
borrowings  at  the  Bank  of  England  during  the  week  ended 
Wednesday  night  amounted  to  very  nearly  a  million  sterling. 
The  French  banks  with  offices  in  London  are  keenly  compet- 
ing for  English  bills,  and  their  competition  compels  the  bill- 
brokers  and  discount  houses  to  accept  rates  lower  than  they 
otherwise  would. 

Besides,  several  circumstances  this  week  have  combined  to 
give  some  basis  for  the  opinion  that  there  will  not  be  as  great 
stringency  this  year  as  has  been  looked  for.  In  some  quarters 
it  is  thought  improbable  that  much  gold  wiU  be  sent  to  Brazil 
while  political  uncertainty  lasts,  and  it  is  even  hoped  that 
some  gold  may  be  shipped  from  Rio  for  the  sake  »f  safety. 
Then  again,  the  purchases  of  American  railroad  securities  in 
London  for  American  account  during  the  past  fortnight  have 
been  very  large,  and  render  less  probable  than  it  seemed  a 
week  ago  the  shipment  of  gold  to  New  York,  Further,  aL 
though  the  liquidation  on  the  Berlin  Bourse  has  begun  much 
earher  than  usual  and  is  extremely  difficult,  the  demand  for 
Berlin  has  not  been  as  great  as  was  expected.  And,  lastly,  it 
is  now  being  questioned  whether,  aft«r  all,  gold  will  be  sent  to 
Buenos  Ayres  this  year.  Of  course  it  is  to  be  recollected  that 
the  condition  of  the  market  is  purely  artificial.  Ease  has 
been  maintained  by  the  great  financial  houses  bringing  gold 
in  large  amounts  from  unexpected  quarters.  If  they  continue 
to  support  the  market  as  they  have  been  doing,  it  seems  prob- 
able there  wUl  be  no  material  rise  in  rates.  But  if  they  do 
not,  then  the  value  of  money  is  likely  to  advance  next  month 
The  probability  appears  to  be,  however,  that  rates  in  the  out- 
side market  will  now  rise  close  up  to  the  level  of  the  bank 
rate,  and  that  the  Bank  of  England  will  usually  charge  5% 
or  6  per  cent  for  advances  made  by  it,  but  that  it  will  not  raise 
its  published  rate  of  discount. 

The  price  of  silver  has  again  risen  this  week  to  44J^d.  per 
ounce,  and  the  market  is  very  firm.  The  British  Mint  has 
re-commenced  buying.  There  is  a  good  foreign  demand,  and 
speculators  are  operating  freely.  The  Indian  banks  are  un- 
wiUiug  to  pay  the  current  price,  but  they  would  be  large  buy- 
ers if  there  were  to  be  any  decline.  The  rise  in  silver  has  in- 
creased the  demand  for  the  securities  of  silver- using  coun- 
tries generally,  and  especially  there  has  been  a  continuous  rise 
for  several  weeks  past  in  Rupee  Paper,  that  is  to  say,  the 
bonds  of  the  Indian  Government  issued  in  India  and  payable, 
principal  and  interest,  in  silver.  Quite  recently,  too,  there  has 
sprung  up  a  good  demand  for  the  shares  of  silver-mining  com- 
panies in  Australia.  There  are  several  American,  Mexican 
and  Peruvian  silver -mining  companies  dealt  in  on  the  London 
Stock  Exchange,  but  they  were  formed  for  the  most  part 
years  ago,  and  few  of  them  pay  dividends.  About  four  or  five 
years  since  a  company  was  formed  in  Australia  for  working 
mines  very  rich  both  in  lead  and  silver.  The  company  has 
paid  very  large  dividends  every  year,  and  recently  it  sold  some 
of  its  claims  to  two  companies  formed  in  London.  The  shares 
of  these  latter  two  companies  are  at  a  consider9,ble  premium, 
and  for  some  time  i>ast  there  has  been  active  dealing  in  them. 

The  news  of  the  BraziUan  revolution  has  stopped  speculation 
in  almost  every  department  of  the  Stock  Exchange.  The  in- 
telligence from  Rio  is  very  scanty,  but  such  as  it  is,  it  is  en- 
couraging. Still  there  are  strong  doubts  whether  a  federal  re- 
public can  be  established,  as  the  interests  of  the  several  prov- 
inces conflict  in  many  ways,  and  it  ia  believed  that  there  is  a 
strong  feeling  in  favor  of  secession.  At  all  events,  the  sud- 
denness with  which  the  revolution  was  effected,  and  the  se- 
cresy  with  which  it  was  prepared,  impress  people  in  England 
very  much.  It  is  said,  for  example,  that  Messrs.  Rothschild, 
who  have  so  long  acted  as  the  financial  agents  of  the  Brazilian 
Government  in  Europe,  having  brought  out  its  successive 
loans,  were  as  unprepared  as  the  rest  of  the  world  for  what 
has  occurred.  It  is  also  asserted  that  Messrs,  Baring  Brothers 
and  the  group  of  French  capitalists  who  have  established  the 
National  Bank  of  Brazil,  and  who  are  so  deeply  interested  in 
Brazilian  enterprises,  were  as  ignorant  as  Messrs.  Rothschild. 
If  this  be  so,  it  is  felt  that  at  any  moment  a  new  surprise  may 
be  sjtrung  ujjfen  us.  Yet  there  has  not  been'a  great  fall  in 
Brazilian  securities.  The  scrip  of  the  conversion  loan 
brought  out  lately  fell  from  about  SJ^  premium  to  about  Z% 
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discount,  and  there  was  a  general  decline  in  Brazilian  securi- 
ties of  all  kinds.  In  the  middle  of  the  week  there  was  a  par- 
tiar recovery,  but  yesterday  there  was  another  fall  on  rumors 
of  impending  risings  in  Portugal  and  Spain,  in  imitatimi  of 
Brazil.  Brazilian  Government  and  industrial  securities  are 
held  in  the  United  Kingdom  in  very  large  amounts,  and  any- 
thing, therefore,  that  will  lower  the  credit  of  Brazil  will  be 
felt  here  seriously.  It  will  be  felt  perhaps  even  more  in  Paris. 
For  some  months  past  groups  of  French  bankers  have  been 
committing  themselves  very  largely  in  Brazil.  They  have  al- 
ready established  a  national  bank  there  ;  they  have  engaged 
to  bring  forward  several  new  companies,  and  they  have  been 
buying  e.Tistirg  bonds  and  shares  in  very  large  amounts.  It 
is  believed  that  the  general  investing  public  in  France  has  not 
yet  bought  much.  But  the  commitments  of  the  capitalists  re- 
ferred to  are  exceedingly  large.  As  these  capitalists  suffered 
from  the  failure  of  the  Panama  Canal  Company,  from  the  cop" 
per  crash,  and  the  collapse  of  the  Comptoir  d'Escompte  and 
the  Soc'6  6  des  Mgiaux,  a  BraziUan  crisis,  were  there  to  be 
one,  m'ght  compromise  their  position.  German  capitalists, 
too,  have  t>een  largely  increasing  their  holdings  of  Brazilian 
securities  of  late,  and  as  there  is  so  rash  a  speculation  already 
in  Germany,  a  serious  fall  in  Brazilian  securities  might  have 
grave  consequences  in  Berlin. 

At  the  end  of  last  week  it  looked  as  if  the  British  public 
were  beginning  to  deal  more  freely  in  American  railroad  se- 
curities than  they  have  done  for  the  past  two  years.  Some  of 
the  greatest  houses  here  are  known  to  have  bought  certain 
shares  and  bonds  largely.  They  were  expressing  very  favora- 
ble opinions  in  regard  to  United  States  properties,  and  these 
opinions  were  influencing  the  general  public.  But  the  Brazil- 
ian revolution  and  the  sharp  rise  of  rates  of  exchange  in  New 
York  have  checked  the  movement.  From  private  information 
it  api)ears  that  the  principal  operators  in  New  York  expect  an 
advance  of  the  Bank  of  England  rate  of  discount  soon  to  6  per 
cent.  That  does  not  appear  probable  here,  as  explained  above 
It  is  not  unlikely  that  the  Bank  of  England  will  charge  6  per 
cent  for  short  loans,  but  nobody  believes  that  it  will  raise  its 
rate  of  discount.  There  maybe  facts  known  [in  New  York 
which  justify  the  opinion  referred  to,  but  if  so  they  are  not 
understood  here.  Shipments  of  gold  to  New  York  on  a  very 
large  scale  might  compel  the  Bank  to  raise  its  rate.  But  the 
opinion  here  is  that  large  shipments  will  not  take  place,  and 
that  even  if  they  do,  the  metal  will  be  obtained  either  in  Paris 
or  in  St.  Petersburg,  or  somewhere  else.  The  belief  is  strong 
and  general  that  the  great  financial  houses  for  their  own  in- 
terests cannot  allow  serious  stringency.  If  this  opinion  is 
well-founded,  the  calculations  of  the  New  York  operators  re" 
ferred  to  will  not  be  realized.  Meantime  the  favorable  opin" 
ion  in  American  prospects  continues,  and  if  some  new  alarm 
does  not  arise,  the  public  here  wiU  probably  be  prepared  to 
follow  any  upward  movement  in  New  York.  But  the  public 
here  will  not  take  the  lead. 

The  liquidation  on  the  Berlin  Bourse  has  begun  this  month 
very  much  earlier  than  usual.  The  time  is  not  officially  regu 
lated  as  in  London  and  Paris,  but  generally  the  liquidation 
commences  and  ends  within  a  week  of  the  close  of  the  montli. 
the  last  day  of  the  month  being  pay-day.  Tliis  month,  how- 
ever, it  began  at  the  close  of  last  week,  all  operators  being  so 
uneasy  that  they  were  anxious  to  make  their  arrangements  as 
early  as  possible.  Money  is  very  scarce,  but  as  yet  all  that  was 
required  has  been  obtained.  The  rate  for  borrowers  in  high 
credit  and  with  first-class  securities  is  7  per  cent.  For  other 
borrowers  it  is  very  much  higher,  in  many  cases  ranging  from 
13  to  1.5  per  cent.  Nevertheless,  there  has  this  week  been  a 
further  marked  rise  in  the  shares  of  iron  and  coal  companies, 
and  some  of  the  leading  bankers  are  bringing  out  new  com- 
panies in  considerable  numbers.  The  position  naturally  in- 
spires much  apprehension.  The  German  operators  appear  to 
take  a  more  sanguine  view  of  Brazilian  affairs  than  is  taken 
here,  and  they  are  also  more  optimistic  respecting  Argentine 
affairs.  Yet  they  are  largely  committed  both  in  Brazilian  and 
Argentine  necurities. 

As  regards  the  Argentine  Republic  the  golJ  premium  con- 
tinues to  rise,  being  again  over  130  per  cent.  And  speculation 
appears  to  be  as  reckless  as  ever.  According  to  the  Buenos 
Ayres  Standard,  from  1 882  to  October  of  this  year  new  com- 
panies have  been  brought  out  in  the  Argentine  Republic  with 
capital  aggregating  596i^  millions  of  dollars.  This,  it  will  be 
understood,  is  in  addition  to  the  vast  issues  that  have  been 
made  in  Europe  during  the  same  time.    The  Standard  adds 


that  the  capital  is  not  paid  up,  but  is  being  realized  in  monthly 
or  quarterly  calls  of  10  to  ili  per  cent.  In  many  caw-n,  it  Hay». 
the  calls  have  not  been  paid  even  l<y  Hul»scril>ern  reputed  to  be 
very  wealthy.  The  article  from  which  we  are  quoting  wind* 
up  with  the  remark  "  that  a  crisis  in  these  concoma  is  not  far 
off,  and  will  be  hastene<l  by  tlie  withdrawals  of  the  currency 
ordered  by  Minister  Pacheco." 

Trade  reports  from  all  parts  of  the  country  continue  very 
favorable,  and  prices  are  steadily  rising,  altliough  this  week 
there  has  been  less  movement  than  for  some  time  past.  Th« 
chief  advance  this  week  has  been  in  silk.  Indeed  since  the 
middle  of  the  year  the  rise  in  silk  is  about  25  per  cent.  The 
crops  are  not  large,  and  the  old  stocks  are  believed  to  consia^ 
very  considerably  of  kinds  not  readily  usable.  The  demand 
for  consumption  is  rapidly  increasing.  The  trade  improve- 
ment is  most  clearly  reflected  in  the  railway  traffic  returai, 
some  of  which  are  remarkably  largo.  Taking  together  aevmr 
teen  railway  companies  of  the  United  Kingdom  the  increaae 
last  week  over  the  corresponding  week  of  last  year  was 
£91,000,  or  nearly  8  per  cent,  and  since  the  beginning  of  July 
the  increase  is  considerably  over  a  million  and  a  quarter  sterl- 
ing, somewhat  more  than  5}^  per  cent.  The  labor  trouble  at 
the  docks  is  not  yet  settled,  and  everywhere  disputes  are  go- 
ing on.  It  seems  probable  now,  however,  that  the  threatened 
strike  of  the  bakers  will  not  take  place,  as  most  of  the  em- 
])loyers  have  given  way.  It  is  hoped  that  the  omnibus  and 
tramway  companies  will  likewise  yield. 

In  the  wheat  market  there  is  no  change  to 'note.  The  trade  ia 
moderate,  and  quotations  are  firm,  but  not  materially  altered. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  4c., 
compared  with  the  last  three  years: 


Cl  rculatlon 

Public  deposits 

other  deposits 

GoTommcnt  securitlef 

Other  securltios 

Reserve 

Coin  and  bullion 

Prop,  assets  to  liabilities .  .per  cent. 

Bunk  rate per  cent 

Consols 

Clearlng-Honse  return 


£ 

6.369,545 
33,S16,4<» 
15417.401 
l»,93g,348 
12,033,800 
1».822,775 

40  16-ie 
5 

97    1-16 
189,765.noc 


1888. 


£ 

23,«87.«46 
5,108,213 
28,2e7,707 
16,037,782 
18,329.623 

ia,9ge.»28 

18,466.473 

39  15-16 

5 

96H 
129,758,000 


1887. 


£ 

23.751,718 

4.220,016 

21,9T^9a8 

i2,4a«,«eo 

12,723.849 

20,Z75.£«4 

48K 

4 

102.834.000 


1888. 


£ 

24.917,640 

3,U6,7«8 

22,778^881 

I8,710;BH 
11.632,6117 
80,100.177 


88,446.000 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

Gold — Gold  has  been  in  varying  demand  for  India  and  Onrmany.  and 
none  of  the  open  market  arrivals  have  found  their  way  to  the  Bank  of 
England.  DiuinK  tlie  week  withdrawals  for  Germany.  Lisbon.  South 
America  and  the  Cape  have  taken  place,  to  a  total  of  ii2!)!»,0<K).  Krom 
A\istralia  ilSO.OOO  in  sovoroisms  have  been  paid  iu.  Arrivals:  From 
Sydney,  £i;i;i.(M)0;  from  Natal,  £1,000.  Shipments,  per  P.  *  O. 
steamer.  To  Malta,  £10,000  coin;  to  Bombay,  £23,000  bars  and  £7,500 
coin. 

Silver— The  fall  in  silver  to  43iiud.,  as  anticipated,  proved  but  mo- 
mentary, and  had  there  beon  supplies  to  olTer  hiKlier  rates  conlil  easily 
have  been  obtaiucrt.  Further  orders  and  rise  in  Indian  oxchanne 
caused  i*d.  rise  on  the  IHtli,  followed  next  day  by  ajump  to  44d..  when 
the  India  Council  allotment  became  known.  Tins  remains  without 
change.  Received,  from  New  York.  £30.000.  Shipments,  per  P.  &  O. 
steamer,  To  Boml>ay,  £30.000;  to  Hons  Kong,  £13,000. 

Mexican  dollars— A  steady  business  has  been  done  in  these  coin. 
After  the  departure  of  last  (  lilna  mail,  dollars  wore  a  little  wealter,  but 
none  beint;  ofl'ered  at  low  rates  tlie  price  at  once  went  to  IS^d.,  and 
sales  took  place  at  this  and  better  rates.  To-day's  price  is  43''8d.— last 
l)rice.  Received  from  New  York,  £11,000.  Shipped  to  FcnauK,  £166, 
000;  To  Hokong,  £27,820. 

The  quotations  tor  bidlion  are  reported  as  follows: 


SOLD. 

Lonion  Standard. 


Bar  sold, fine.  ...ox. 
Bar  ROld,  contalD*ii 
aOdwtf.8llTer.oi. 
jpan.doubloons.of . 
3  Am.doubloons.oi. 


yoti.81. 


77  10 


A'or.  14. 


77  10 


8II.VKR. 
London  Standard. 


Bar  silver oi 

Bar  silver,  oontJUn 
loff  5{rrs.  gold.oi 

I'ake  silver oi 

\1exlcan  dols....ot. 


A'of.  »1. 
i. 

44 


47  r-16 
43M 


-Voc.  1 1. 

z 

4S  11-16 

44  1-16 
47M 
43M 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  ftrst  eleven  weeks  of  tne  sea- 
son compared  with  previous  seasons: 

IMPORTS. 


■1R89.  1888. 

«ehe»t OWt.  13.197.319  18.279.111 

Barley 5.012.6h7  4.198,185 

Oata.1 3,:>79.854  4,333,008 

Peas    290.588  393,393 

Beans 922.410  634.353 

rudianoom 7,(Mii,819  .^.7.^5,768 

ii-lour 3,312,972  4,050,879 


1887. 

10.5t;2.900 

3.401,>'48 

3,576,91.8 

631.t;37 

472,825 

4,774.373 

4,125.705 


1886. 

11,496,378 

5.994,450 

3,343,825 

467.914 

52.S.950 

5,617.357 

3,470,875 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1):  ^^^^  ^^^^  „„ 

importsofwheatowt.  13.197,319    15.279.ni    10.56A900    11-196.378 

ImiorW  of  flour 3,512.972      4.030.779      4.18S,'.'5      3.4,0.8-5 

aalesof  home-grown.  11,539,900      8,037,207      9,<>3!»,9(il       8,166,361 

Total 2:1,270,191 

Aver,  price  wheat  week.  309.    2d. 
Av.  price  wheat  aea»on.298.  1  Id. 


27,367,197 
318.  8d. 
53s.    6d. 


24,40-',S86  23.133,614 
30e.  64.  319.  Od. 
299.    4d.       309.  lOd. 
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The  following  shows  the  quantities  of   wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thittreek       Lasivteek. 

Wbeat qrs.   1,436,500       1,450,.'500 

Flour,  equal  to  qra.       235.000  216,000 

Maize ars.      299.000  394  000 


1888. 
2,391,000 
144,000 
121.000 


1887. 
1,4'.'2,000 
147.0,0 
3  (2.000 


Ensllsli  Financial   market*— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  6: 


London. 

Sat. 

Man. 

rue*. 

Wed. 

Thurt. 

Fri. 

Bllver,  peroz d. 

Consols, new  24t  perots. 

4438 

4438 

4438 

4418 

43% 

43% 

975,« 

x96'),e 

971.8 

971,8 

96i»i6 

973,g 

do      for  account. 

975,, 

X9733 

977,9 

9738 

975,. 
87-721S 

977,« 

S7-77ia 

FVch  rentes  (in  Paris)  fr. 

t<7-77H) 

87-.'>2i8 

87-70 

87-80 

U.  8.  4is9  of  1891 

107  ifl 

107 14 

107  H 

IO714 

107 '4 

107 14 

C8.  48  of  1907 

13018 

I3OI4 

13014 

13014 

130 14 

I3014 

Oanadlan  Paclttc 

75% 

75 

75% 

751a 

7438 

74% 

Chic.  Mil.  &  St.  Paul.... 

72 

701a 

7II4 

Tm 

70% 

7lia 

nilnolB  Central 

121 

120% 

I21I11 

121 

I2II4 

I2114 

Ijake  Shore 

109% 

109 19 

10958 

109% 

1091a 

II014 

Louisville  &  Nashville.. 

8714 

86'h 

87 

87 14 

86% 

8763 

Mexican  Central  4s 

71 14 

71 14 

7114 

7118 

71% 

7m 

N.Y.  Central  &  Hudson. 

10'..' I4 

109  k 

IIOI9 

llO>a 

110 

IIOI4 

K.Y.  Lake  Erie  &  West'n 

gmsg 

28I9 

285e 

28>« 

2838 

231a 

do.       2d  cons 

10468 

1041s 

10413 

104 18 

104 1« 

10468 

Norfolk  *  Western,  pref. 

61% 

61% 

t.2i8 

6218 

6108 

613« 

Northern  Pacific,  pref.. 

77 

76I4 

76% 

761* 

76i« 

77 

Pennsylvania 

54 

53% 

54 

53 'e 

54 19 

5438 

Philadelphia  Sl  Reading. 

20^8 

20 1« 

2014 

19'a 

20 14 

20 13 

Union  Pacitio 

7038 

70 

7018 

701a 

7018 

70ie 

Wal)a9h,  i^ref ■ 

3214 

3214 

31% 

3113 

311a 

sm 

Bonds  Held  by  National  Banks. — The  foUo-wIng  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
■hows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  December  1.  We  gave  the  statement  for 
November  1  in  Chronicle  of  November  9,  page  605,  and  by 
referring  to  that  the  changes  made  during  the  month  can  be 
seen. 


r.  8.  Bonds  Held  Dec.  1, 1889,  to  Secure— 

Public  Deposits 
in  Banks. 

Bajik 
Circulation. 

TotcU  Held. 

Currency  6s.............. 

$1,428,000 
10,397,500 
32,682,500 

$4,625,000 
40,719,900 
99,412,600 

$6,053,000 

51,117,400 

132,095,100 

4ifl  per  cents.... 

4  per  cents... 

Total 

$44,508,000 

$144,757,500 

$199.26r;,500 

Coinage  by  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  November  and  the  eleven  months  of  1889. 


November. 

Eleven  Months  of  1889. 

Pieces. 

Value. 

Pieces.      |      Value. 

Donble  eagles 

Eagles 

88,500 
■i8,906 

9 
1,770,000 

'18,960 

772,609 

424,041 

42 

113 

17,647 

30,626 

$ 
15,452.180 
4,240,410 

Three  dollars 

Quarter  eagles 

Dollars 

339 
44.118 
30,626 

Total  gold 

107,400 
3,300,000 

1,848,124 

1,788,900 
3,300,000 

1,245,078 
31,651,811 

19,767,883 
31,651,811 

Standard  dollars 

Half  dollars 

Quarter  dollars 

Dimes 

1                 711 

184,813|      6,723,389 

178 
672,339 

Total  silver 

Five  cents 

5,148,124 
1,844,000 
3,560,600 

3,484,813    38,376,922 

92,200,   12,606,811 

3.011 

3.5  000     ^1  *?'!»  Qt  1 

32,324,683 
630,341 

Three  cents 

One  cent 

412  488 

Total  minor 

5,344,000 

127,200 

53,858,633 

1,042,919 

Total  colnajc  e 

10.599,524 

5,400,913 

93,480,333 

53,135,485 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Dec.  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  shovping  the  amounts  of  national  bank  notes 
November  1,  together -with  the  amounts  outstanding  Decem- 
ber 1,  and  the  increase  or  decrease  during  the  month;  also 
the  changes  hi  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  December  1: 


Salional  Bank  Notes— 
Amount  outstanding  November  1, 1889  . 

Amount  issued  during  Noveiiibcr.  .■ 

Amount  retired  during  November 


Amount  outstanding  December  1, 1889  *. . 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bank 

notes  November  1,  1889    

Amount  dexioslted  during  November 

Amount  reissued  &  b'nk  notes  rellr'd  In  Nov. 

Amount  on  deposit  to  redeem  national  bank 
notes  December  1,   1889 


$507,435 
2,882,763 


$1,326,405 
2,882,564 


$201,866,763 
2,375,328 


$199,491,435 


$71,659,478 
1,556,159 


$70,103,319 


*  Circulation  of  national  gold  banks,  not  included  above,  $154,762. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Dec.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  170,103,319.    The  portion  of 


this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  tlieir  circulation,  was  as  follows  on  the  first 
of  eaoh  of  the  last  five  months : 


Deposits  by- 


Ineolv't  bks. 

Uqiild'g  bks. 

Red'c'g  unrtr 

act  of  '74.* 


Total. 


August  1. 


913,696 
6,325,178 

68,873,576 


Sept.   1. 


$ 
897,917 
6,298,898 

66,344,556 


76,112,450'7.S.541,371 


Oct.    1. 


$ 
871.715 
6,166.071 

65,211,612 


72,279,398 


Nov.  1. 


$ 
847,983 
6,062,110 

61,719,335 

71,659,478 


Dec.  I. 


$ 
897,921 
5,931,481 

63,273,917 


ro,  103,319 


*  Act  of  June  20, 1874,  and  July  12, 1882. 

Government  Revenue  and  Expenditures, — Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  of  November, 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  since  the 
beginning  of  the  calendar  years  1889  and  1833: 
RECEIPTS  (OOOs  omitted). 


January 

Februarr.... 

March 

April 

May 

June 

Jotr 

Auxust 

September.. 

October 

November. . . 


ISW. 


Oiu-    Inter'l 
toms.    B^v^ue 


t 

20,712 
18.788! 
19.172j 
1»,997 

17.222 1 
17,638 
19.008 1 
21  .SIS 
17,779' 
18.786 
16,615 


t 

10.471 
9.178 
10,009 
10,847 
18.808 
11,723 
10.899 
12,39S 
11.448 
11.617 
11,159 


Mbc'b 
Sources 

~T~ 

8.215 
2,187 
1,833 
Z,9t)3 
2,743 
3,397 
1,981 
2,321 
2,189 
2,64' 
2,943 


Total  11  months.  207.2l3ll25.554    28.449  3«1.2I»  201.592  115.028    30.7ai  317.348 


Total. 

~i~ 

3I.39S 
30.133 
31.014 
.33,837 
35,773 
32,758 
31.886 
36.234 
31.116 
38.050 
30,717 


Cus- 
toms. 

~i~ 

18,277 
19,691 
17,621 
17.831 
15.637 
18,013  j 
19,433 
21,988 
13,984 
18.787 
15,286 


rnt*r*l  1 3f i«c'(# 
Rev*ue\  Sources 


* 

9,400; 
9,080' 
9,110 
9,729: 
13,291 : 
11.2  IS 
9,553 
10,632 
10.262 
12,361 
10,393 


* 

3,090 
2,381 
2,137 
3.126 
3,926 
3,-283 
2.154 
2,023 
2,45a 
8.255 
2.912 


lotai, 

~»~ 

30,778 
81,158 
28,868 
30,680 
32,854 
32,491 
31,200 
34,683 
31,698 
34.403 
28,590 


DISBURSBMK.NT8  (OOOS  Omitted). 


t 

Jan 

15,433 

Feb 

11,331 

March.. 

12,987 

April.. 

13,588 

May.... 

11,947 

June  ... 

10,932 

July.... 

18,277 

Au£r 

11,999 

Sept.... 

13,431 

Oct 

15,480 

Nov 

11,620 

1889. 


Ordi- 
nary. 


Pen- 
sions. 

~i~ 

2.185 

20,915 

1,473 

410 

Il,4-26 

879 

15.248 

20,039 

201 

4,694 

10,776 


In- 
terest. 


t 

8,286 

688 
1,802 
6,578 

605 
1,716 
8,175 

612 
1,506 
6,133 

774 


Prem- 
iums. 


t 

651 

853 

611 

1,8S2 

47; 

223 

298 

3,738 

2J273 

2,292 

2,166 


Ibtal. 


I 

28,554 
33,787 
16,973 
22,458 
24,419 
13,730 
41,998 
36,388 
17,111 
28,699 
25,335 


11  mos.  147.025    88.246  36.974  1.0.457  287.702'  181.790    82.632  41.37417.5C0  273.306 


Ordi- 
nary. 

12.210 
9.461 
9.696 
18,557 
12,220 
9,816 
12,651 
10,980 
10,964 
17,174 
13.261 


Pen- 
sions. 

~t"~\ 

888 

9,833 

3,321 

8.566 

11, lie 

3,008 

14,551 

9.171 

891 

4,210 

21,675 


In-    Prem- 
terest.  'unw. 


$ 

8,831 

471 
2,500 
7,296 

545 
2,590 
8,779 

439 
2,596 
6,70' 

617 


112 
3,546 
1,431 

187 
1,303 
6,079 
4,519 
1.032 


lotal. 

~T~ 

21,867 
19,898 
15,817 
84,861 
27,187 
16,643 
36,111 
22,18S 
19,530 
32,610 
86,885 


National   Banks.  —  The  following  National  Banks  have 
recently  been  organized: 

4,165-The  First  National  Bank  of  Cozad,  Nebraska.    Capital,  $50,000; 

George  O.  Brown,  Pr.'3idi»Qt;  Thomas  E.  Benniaon,  Ciishier. 
4,166— The  Farmers'  &  Merehiutb'  National  Bank  of  Abilene,  Texas. 

Capital,  $50,000.    F.   W.  James,  President;   Jas.  P.  Hassle, 

Cashier. 

Imports  and  Exports  for  the  Week. — Tlie  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $7,449,337,  against  $11,786,297  the 
preceding  week  and  $8,973,895  two  weeks  previous.  The 
exports  for  the  week  ended  Dec.  3  amounted  to  $4,107,790, 
against  $5,808,898  last  week  and  $5,920,563  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Nov.  38  and  for  the  week  ending  (for 
general  merchandise)  Nov.  29;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  TORK. 


For  Week. 

1886. 

1887.        1         1888.        1         1889. 

Dry  Goods 

Glen'l  mer'dlse.. 

$1,357,008 
7,444,878 

$1,889,4571     $1,891,274!     $1,963,486 
6,952,119         5,950.613|        5.485,741 

Total 

Since  Jan.  1. 

Dry  Goods 

9en'l  mer'dlse.. 

$8,901,886 

$107,169,450 
204,124,224 

$8,841,576      $7,811,8871     $7,449,227 

«113,488,942  $117,708,286, $123,909,415 
31»,593,438    310,152,932    336,823,244 

rotal  48  weeks. 

$401,293,674 

$433,082,380  $427,861,218'$460,732,659 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dacsmber  3  and  from  January  1  to  date: 

EXPORTS  FROM  NEW   VORK    FOR  TUB  WEEK. 


1886. 

1887. 

1883. 

1889. 

For  the  week.. . . 
Prov.  reported.. 

$6,541,609 
289,508,556 

$7,056,569 
280,346,433 

$6,2^8,334 
208,683,290 

$4,107,790 
312,914,884 

Total  48  weekf . 

$296,050,165 

$287,403,002 

$274,971,624 

$317,022,674 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  November  30  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887: 
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EXPORTS  ANU  IMPOKTS  OP  SPECIB  AT  HBW  TOBK. 


Gold. 


Sxportt. 


Week. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America. 

All  other  countries.. 

Total  18S9 

'retail  888 

iotal  1887 


♦2.300 
"b.YH 


*8,0i7 

1,8.'>.^,64C 

79,C00 


Since  Jan.X. 


il.S.ail.f.i.^ 

27,71'<.805 

22.273 

4,149,143 

30,300 

2,2.i3,876 

7ti,200 


Importt. 


Week. 


$90,500 


$48,40,5,212 

2.'',(>34,011 

6,803,G1.'5 


J.fiSO 
4,020 

7,283 


$109,485 

33,201 

154,792 


Since  Jan.l 


$3W,634 
1,054,801 
1,849,373 

7n9,;)87 
93,i:m 

203,812 

840,008 


Silver. 


I 


Grent  Britain 

France 

Germany , 

West  Indies 

Mexico 

Bomh  America 

All  other  countries. . 

Total  1889 

Total  1888 

Total  1887 


Export!. 


*5,822,352 

5,890,384 

37,361,008 


Week.        Since  Jan.l 


$308,083 
3,000 


$311,063 
477,440 
42.5,843 


$17,903,447 
215,000 
26.287 
141,981 

3'fi'.912 
190,002 


$18,849,229 
12.402,216 
10,586,099 


Importt. 


Week.     \Sinee  Jan.l. 


$10,220 


13,920 

51,000 

6,380 

4,000 


$109,,507 

14,7  U 

973 

210,'.i22 

231.413 

53,309 

841,738 


S80,120,  $1,401,873 
120.216  1,805,349 
2,762      1.925,529 


Of  tlie  above  imports  for  the  week  in  188i)  8104,655  were 
American  gold  coin  and  §1,580  American  silver  coin.  Of  the 
exportsdunng  the  same  time  §5.747  were  American  gold  coin- 

— Mr.  Fred  H.  Smith,  whose  name  is  well  known  to  Chroni- 
cle readers,  continues  to  transact  business  in  stocks,  bonds 
and  petroleum,  with  his  usual  attention  to  customers'  inter- 
^ts.  Parties  desiring  to  trade  in  small  lots  receive  the  same 
treatment  as  though  having  larger  orders. 

,  r^}^^^^'  ^riswold  &  Gillett  are  oflFeringto  investors  a  small 
lot  of  District  of  Narragansett,  Rhode  Island,  bonds.  Parties 
desirmga  bond  located  in  a  good  section  will  do  well  to  refer 
to  the  advertisement  in  another  column  for  particulars. 

—Attention  is  called  to  the  card  in  the  Chronicle  of  Mr 
James  P.  Kimball,  late  Director  of  the  Mint.  Mr.  Kimball 
offers  his  services  as  a  geologist  and  mining  engineer. 

—A  new  loan  of  $190,000  City  of  Cleveland  4^  per  cent 
school  bonds  are  offered  for  sale  by  Messrs.  W.  J.  Hayes  & 
Sons.     See  advertisement. 

—Messrs.  John  H.  Davis  &  Co.  are  offering  selected  invest- 
ments,  and  mvite  the  attention  of  buyers  to  their  card. 


by 


Auction  Sales.— The  following  were  recently  sold  at  auction 
Messrs.  Adrian  H.  Muller  &  Son: 


ShareF. 
20  Chesapeake  Dry  Dock  & 

Construe. ion  Co 6 

20  Cheshire   Watch    Co.    of 

Chephire,  Conn $325 

10  Ulster  &  Dciaw.  RR.  Co.$ll 

13  Union  Ferry  Co ie3U 

60  Eishth  Ave.  RR.  Co  ....  174 

200  Manhattan  Trust  Co 115 

00  Continental  Nat.  Bank  ..13214 
50  Cent.  <St  80.  Am.  Tel.  Co.l72is 

10  Central  Trust  Co 885 

6  Renesel.  &  Sar  RR.  Co  .  185 
370  A.B.Cleveland  Co.{lim.)$3-$13 

5  Mercantile  Nat.  Bank 221 

5  Nat.  Bank  of  Commerce. 203 
25  Tradesmen's  Nat.  Bank..   99>2 
52  D.  D.  K.  B.  &  Bar.  BR.  (  0.I2714 
20  Brooklyn  Acid,  of  Music 
<  with  2  admlss'n  tickete)124 


Sfiarea. 

10  People's  TnistCo 158 

15  Knickerbocker  Tnist  Co  165 
500  Brooklyn  City  ER.  Co...l57>2 

Bonds. 
$1,000  Chesapeake  Dry  Dock 

&.  Constr.  Co.  Ist  5s,  1937  67 
$1,0(  0  Arkansas  6s,  funded, 

1900 1214 

$1,000,000  Cameron  Coal  & 

Iron  Co.  IstOs, (T.,  1923..8-14»« 
$1,400  Ulster  &  Del.  RK.  Co. 

2d  7s.  income.  1905 $200 

$2,000  Col.  &  Indlanap.  Cent. 

RR.  Co.  Ist  7s,  1904 125>4 

S5,000  Chic.  &  Southw'n  R'y 

Co.  Ist  7s,  1899        120''8 

$2,000  Third  Ave.  ER.  Co.  7s, 

1890 99=8*  Int. 


ganlittto  aM  l^liiawciaX. 


Spewcer  Trask  &  Co., 

BANKERS, 
Nob.  16  and  18  Broad  Street,  New  York  City. 

ALBANY,  N.  T,:        SARATOGA,  N.  Y:        PnOVIDE^fCE.  R.  I.: 
TRANSACT    A    GENEKAE,    BANKING    BUSINESS. 

All  classes  of  Securities  Bought  and  Sold  on  Commission.  Special 
ttention  »civen  to  Investment  Securities.  Diroet  wire  to  each  office 
and  to  Philadelphia,  Boston  and  Chicago. 


$100,000 
DISTRICT    OF     NARRACANSETT, 

RHODE     ISI.AND, 

30-Vcar    4b. 

Assessed  valuation $5,000,000 

Total  indebtedness $100,000 

FOR  SAI.X:  BY 

GRISWOI.D    A.    OILLETT, 

S     IVAL,!.     STREET,    NEAr     YORK. 


SPECIAL    NOTICES. 


lycOIJNTY     BONDS  —  EIGHTY    THOUSAND     ITIINNE- 

haha  County,  Dak.,  Court-House  ih  per  cent  Bonds.  Maturing  in  fif- 
teen and  twenty  years.  Assessed  valuation  $7,828,290.  Total  debt 
only  $92,000.  Population  25,000.  Debt  limited  by  statute  not  ex- 
ceeding 4  per  cent.  Offered  by  the  Equitable  Mortgaok  COMPANT 
208  Broadway,  New  York.    Bee  card  on  first  page  of  Cuboniclb. 


..n'*,*o7,>'?'"''  ^^^T  ^■"*  '♦tatement  for  th^  w.^k  endine  Nor 
30. 1889,  is  as  follows.     We  omit  two  ciphert  (00)  in  allcattt 


Ranks. 
|00j  omUttd.) 


OavUAL  SuniliM.  I    ILiUfu    I  Swete.  I  Utalt. 


Sank  of  Xew  York... 

ilkabatun  Co 

UsrotaaDts' 

MsolUDioa' 

America 

Ptaeulx 

gltr. 

rradesmen's 

Ohemloal 

Merohuits'  Exoh'nre 

aalUtln  .Vatlonal 

Batohers'  &  Drovem'. 
ICecbaDlCH'  A.  Tradeis 

(Greenwich 

Iieather  Mauufaot'rs. 

Seventh  National 

State  of  New  York... 
Amerloan  ExchanKe.. 

Oommeroe 

Browtway...,. 

Kercantlle. 

Paolflo 

Repabllo 

Ohatham 

Peoples' 

North  America. , 

Hanover. 

(rvlng 

Uttlsens' , 

karket  4  Falton""! 

8t.  Nicholas 

dboe  A  Leather .. 

Oorn  flzchange 

Oontlnental. 

Oriental 

finportere'  it.  Traders 

Park 

North  River 

Ka  t  River .  . 

Fourth  Nattonel  . ... 

Coulr.^I  NatloiiiU 

Socojd  N  )tionl.l    ,... 

Ninth  Vjtional 

flrsi  National 

Third  National 

f  y.  Nat'l  Exchange 

Bowery 

.Vew  York  County... 
ierman-AmericaD.... 
Jhase  National... ,. ,. . 

Fifth  Aveuae 

iJerman  Exchange... 

3ermania 

Inlted  states 

Lincoln 

aarfleld 

nfth  National 

Bank  of  theMetrop.. 

HrestBlde 

Seaboani 

Sixth  NationaL 

We»t«rn  National 

Firot  Natioual.B'klyn 


• 
3,000,0 
3.090,0 
8,000,0 
3,000.0 
3,000,0 
1,000,0 
1,000,0 
1,00().0 
300,0 
000^  j 
l,0(M).O 
»00,0' 
200,0 
2(10,0 
BOO.O 
300,0 
1,200,0 
5,000,0 
iS,000,0 
1.000,0 
1,000,0 
422,7 
1,500,0 
4S0,0 
200,0 
700,0 
1,000,0 
500,0 
600,0 
600.0 
750,0 
500,0 
500,0 
1,000,0 
1,000,0 
300,0 
1.500.0 
2,000,0 
240,0 
250,0 
3,200,0 
2,000,0 
300,0 
750,0 
5jO,0 
1,0.10,0 
300,0 
■250,0 
•iOO.Ii 
750,0 
600,r 
100,0 
200,0 
200,0 
600.0 
300,0 
200,0 
150,0 
800,0 
200,0 
S00,0 
200,0 
3,600.0 
300.0 


• 
1.611.6 
1,240,1) 

8(5,0 

1,875,6 

640,0 

3,41 '2,4 

•iW.l 

0,0.-,(),(l 

118,4 

1,37S.H 

284,5 

•iXi.l 

1««,0 

618.5 

76,1 

406,4 

1,667,6 

8,268,3 

1,683,2 

790.0 

850,9 

867,7 

695.8 

35U.0 

482,0 

1,250,9 

274.5 

884,1 

191,0 

699.  >• 

202.7 

2.31).  1 

l,:05,fl 

280,4 

366.3 

4,375,7 

2,114.8 

•  ]l«.l 

123,7 

1,410,6 

681,1 

:!40,8 

2t)7,( 

6,089,4 

267,4 

130,6 

894,7 

a21,9 

217.6 

715,0 

717,1 

4232 

381,6 

613,4 

247,8 

293,0 

264.3 

482,3 

230,1 

132,2 

76.4 

26'2,7 

706,0 


ll,!«10,0| 

B.67»,0 

6.BH'A6 

8.814.0 

10,024,7 

4.870.0 

9.7>'0,6 

'2.5:n.7 

2l,87';.l> 

3,'<!'^3.8 

6.^59,4 

1.9T6.3 

•i.ttli.u 

i:i»-i.e 

3.481,0 

l.3»,t.6 

3,60».» 

16.179,0 

18.4  H.e 

6.ol7,«( 

7.k;'^1 

2,771.0 

10,880,4 

6.2iH.(i 

1,»7«.4 

4.4',il.|l 

l;<,:ii!',« 

■'WilO.C 

2,748.4 

2.562.1 

3.Vi><.\ 

2,081.6 

2,973.0 

6.450,8 

4.355.8 

2,090.1 

20,370,7 

19.158,2 

•2.116.0 

1.281,9 

17,370,2 

7,426,0 

4,034.0 

5,164.7 

20,991.8 

6,668,3 

1,332,8 

2,581,7 

2.610,0 

2.«3H,2 

8,753,3 

3,989,1 

2,896,7 

3792,6 

4.'2l'9.4 

2,805.8 

2.977.6 

1,668.2 

4,197.4 

3,168,0 

8  167,0 

1,9*0,0 

10.4i9,5 

4,070,0 


Tctal 61,06'2,7|56,650,l!395,993.0  75.832.9  26,199.3  400.601,4 

Capttai  Xi 


• 
3.350.0 
l.Ill.O 
1,477.0' 
1.2B3.0 
'2.81B,U 
815.0 

2.i.:o.-j 

374.7 

6,403,3 

3«0,9 

H59,6 

388,1 

161,0 

1&4.8 

6'.'l,4 

80'2,l 

IHA.U 

2,077.( 

l,4:<6.'J 

1121,2 

l,2H6.',i 

4117,8 

2,600.;( 

1,1.03,0 

407.8 

;ii)a.j 

4,(l7;t,9 

■112.1 

430.5 

3b9,8 

85^. 

161,0 

446.0 

763,3 

6ii6,8 

169,3 

3,646.1 

.\  11 6.7 

107.9 

284,0 

8,686,8 

1.200,0 

973.0 

1,169,1 

4,234,8 

1:445,3 

248,7 

640,0 

BUU,0 

881,8 

2,046,3 

974,6 

193,1 

1S0,-,J 

1,318,2 

6t'8.3 

667.8 

337,0 

1,160,0 

346,0 

467,0 

860.0 

1,675,2 

664,0 


,i,ij,;M,7 
4,338.-J 
l.l>0t,8 
8,160.0 
l.-Mi,2 
3,7764 
1.872,3 
2.H03.0 

13.893,0 

1 2.4 18.7 
4.711.8 
H.I  36.8 
3.283,6 

10,000,8 
6,583,0 
8.007,7 
6,I0(>.B 

14.668,1 
3,845.0 
8,064.7 
3,046,4 
4,220,6 
1,911,3 
8,436.0 
6,461,1 

4,wiU 

2,000,1 
30,739.1 
32,8 16.U 
3,309,6 
1,603,0 
17,638.8 
•I.BIVJO 
4,888.0 
6.691  1 
30,163.1 
7,390,5 
1.301,3 
8.108,8 
2,963,5 
'2,684.8 
10,368.8 
4,334,0 
3.624.5 
8,137,5 
6,103,4 
3,200,0 
3,588,2 
1.818.4 
6,162,9 
2,239,0 
8,604,0 
2,001,0 
8,890,0 
4.002,0 


BASKS. 


N.  York." 

Nov.      2 

9.... 

"      16  ... 

"      23.... 

"      30.... 

Boston.* 

Nov.  18 

"  23.... 
"  30.... 
Pblla' 
Nov.  16  ... 
"  23.... 
"       30  ... 


Survlui.  I   loan*.      Specie.     Legali.  \DtvotiU.'\rif:^'n  Ctmritio. 


116.707 
117,712. 
117.713. 
117,712, 
117,71-2, 

65,544 
65,544 
65,544, 

35,132. 
30,132 
35,13-2, 


.8  398,142.0 
,8  897,760,2 
.8  335.826,2 
,8  395,219,0 
,8  o95,9»3,0 

,9  165,381,5 
9  154.121,3 
,9  152,87ti,7 

.31  97.545,0 
,3  97,059,0 
,3     96.778.0 


$  $        I         8         I       S  % 

72,'797,8  28.852,3  402.117,7  4.056,2  793,903.3 
73.369.7  26.230,7  401,645.0  4.061,3  701,718,7 
75.046,1  26.441.0, 403, 74S,9  4,07  7.2  775,056,6 
75.49'<.l  28,10;<,1  400.456,0  4.080,2  799.437,1 
73,832,9  26,199,3  400,661,4  4,066,7  6'i6,608,3 


0,462,5  4,9078 
9.698.1  4,954.4 
9,328,6,   4,671,2 

23,167,0 
23.115,0 
23,303,0 


134,269,112,539,6  100  600.5 
13-.'.160,2  2,537,91  95,243,7 
120,871,3  2,642.3    81,666,3 

04.627,0  3,136,0  70,386,3 
93,665,0  3.l;l6.0  79.768,1 
94.143,0,3,133,01   61,751.3 


'We  cnnit  tiuo  cipherj  In  all  theu  Hfura. 
aelphla,  the  Item  "  due  to  other  banlu." 


t  Incladlng,  tor  Boston  and  PkUa- 


Bank  stock  List — Latest  prices  this  week. 


BANKS. 

Bid. 

Ask 
202 

BANKS. 

Bid. 

Ask. 

I     BANKS. 
In.Y.  Coanty. 

Bid 

4.';o 

Ask, 

America 

20015 

Garfield 

400 

Am.  Exch... 

161  tj  165 

German  Am. 

123 

130 

IN.Y.NatKx. 

1-28 

.... 

102 

German  Ex. 

Ninth 

150 

190 

195 

Broadway... 

300 

315 

Greenwich.. 

146 

North  RlTor. 

148 

Butchs'ifeU,-. 

185 

Hanover 1336 

35(i 

Oriental 

316 

...•« 

Contral 

143 

148 

Hud.  KlTor..il45 

Pacific 

180 

Cba»e 

'.ioO 

Im.ds'l'rad'V  542 

•Veo 

Park 

264 

Chatham 

310 

.  . 

Irving 180 

People's 

W> 

.... 

Chemical 

4200 

1800 

Leather  Mis'  235 

Pbenlx  .. .  .. 

141 

14C 

City 

150 
180 
201 

1 

1 

Lincoln 305 

Produce  Ex. 
Repnbllc  .... 

Citizens' 

180 

I8S 

Columbia 

MauliiUliiu...  180 

Seaboard 143 

Commerce... 

196 

206    \ 

Market,Si  Ful  210 

Second 325 

..*••« 

MechanU'8'     ''215 

Seventh 1130 

SboeALeath.  153 

Continental . 

133 

137    i 

M'chs'&Trs'.  -210 

162 

Corn  Kxch... 

235 

1  Mercantile... 

210 

Sixth 

.. 

East  River.. 

170 

176      'Merchants'.. 

158 

186 

St  Nicholas. 

I'26 

135 

11th  Ward... 

160 

iMorch'tsEx. 

117 

130 

Stats  of  N.Y. 

111 

117 

Fifth 

14  <4 

16 

Third 

Fifth  Ave.... 

1100 

MotropoUs... 

326 

Tradesmen's. 

103 

First 

2000 

165 

169 

Mt.  Morris.. 

Murray  HUl. 

172    :  Nassau 

357 

United  St'es. 

Western 

West  Side.. 

216 
84  ■« 

I4th  Street.. 

86 

Fourth 

181 

aallaUn 

265 

i  New  York... 

243 

350 

City  Railroad  Securities— Brokers'  Quotations. 


Bl'ckerSt.  &  FU1.F. -Stk.1  27 

Istmort,  7s.,  1900 115 

Br'dway  A  7thAv.--St'k..l245 

Ist  mort.,  5s.  1904 1105 

2d  mort..  D.s,  1914 !10l 

B'wav  Surface  b-d')...1924  104 

BoDilBguar..5s,  1905....I  96 
Brooklyn  Cltj— Stock 160 

Istmort.,  5«,  1902 il03 

Bkiyu.  CrosHtown— ijioCA.il95 

Ist  mort..  78.  1908 1108 

Bn8hw-kAv.(Bklyn)— St'k  140 
Central  Crosstown— St'k..  1 140 

Istmort,  Gs,  li)22 118 

Cent.  Pk.N.iE.Rlv.— Stk.  110 

Consols.  78,  1902 tll8 

Ohrisfph'rAl  Oth  St-Stk.  128 

Bonds,  7»,  1898 1110 

Dry  Dk.E.B.A  Bat'y— Stk    125 

Isl  mort,  78,  1893 ..1107  "a 


29 
117 
265 
106 
106 
10534 
100 
163 
106 
200 
110 
143 
143 
120 
112 
121 
131 
113 
127 
108  Vj 


D.  D.E.B.&B.— Scrip  68..  105 

Kighth  Av.-Stock. ,180 

Scrip.  6s,  1914 105 

42d  *  Gr'nd  St.  F'rr-Stk.  '200 
--''  108 


I    Ist  mort,.  78,  1893 

42dSt-Mauh.i  SLN.Ave. 

I    Ist  mort,  88.  1910 

I    '2d  mort..  Income, 6s 

Boast.  W.8t.«  P.F'v-Stt. 

I    1st  mort.,  7s,  1894 

Ninth  Ave 

Second  Ave.— Stock 

I    Istmort.,  6s,  1910. 

Sixth  Ave.— Stock.... 

I    Istmort.,  78,  1£90. 

iThlrd  Ave.— Stock. 

I    Bonds,  68.  1!»37 

Twenty-third  St.— Stock.. 
I    let  mort,  7s,  1893 


43 
116 

60 
175 
108 

96 
100 
lOS 
180 
105 
■245 
111 
250 
107 


To5^ 

180 
110 


45 

117>i 

63  Is 


110 
100 
103 
107 
185 
10« 
365 
103 


109 


744 
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DIVIDKNJDSi 

Tbe  following  dividends  have  recently  l>cen  announced : 


Same  of  Company. 


Kallroada. 

Beaton  &  Lowell 

Cauulen  A  Atlantic,  pref 

Central  KK.  &  Uanklug  Co.  of  G». 

Clev.  Cln.  Clilf.  &  8t  1^,  common. 

do  do        prcf.(quar.) 

£astem,  common 

m«rellaueou8. 
gug«r  Reflnerlos 


Per 
Cent. 


When 
Payable. 


J}oo1:b  Cloteit, 
(Ditye  inclusive.) 


8  to  Doc.  14 
30  to   


3  "a  Jan.  1  Deo. 

3  jDec.  « Nov. 

4  Dec'mb'r 

1>9  Jan.      2: 

1^  Jan.      2, 

6  Dec.  2lDec.    3  to  Dec.  13 

2^  Ijan.  2lDee.     18  to  Jan.     3 


WAl.l,  8TKEET.  FRIDAY,  Dec.  6,  I88».-3  P.  .^I. 

The  Money  Market  and  Financial  Situation.— At  the 
close  of  the  market  this  week  there  is  a  better  feeling.  The 
break  in  the  different  Trust  stocks  has  about  spent  its  force  ; 
they  have  generally  declined  so  much  that  the  lowest  point 
has  apparently  been  reached,  and  nearly  all  of  them  are  now 
selling  at  better  figures.  The  experiment  of  placing  these 
Trusts  on  the  "  unlisted"  department  ht  the  Stock  Exchange 
has  been  rather  an  expensive  one.  They  have  undoubtedly 
made  much  business,  but  it  is  a  question  whether  they  have 
not  done  quite  as  much  harm  in  keeping  the  whole  market 
sensitive  for  months,  and  in  bringing  immense  losses  to  some 
of  the  best  customers  in  many  brokers'  offices. 

The  President's  message  and  Secretary  Windom's  report 
have  had  little  effect  on  the  money  market.  The  only  mat- 
ters of  importance  are  the  withdrawal  of  Government  money 
from  the  banks  and  Mr.  Windom's  silver  plan.  The  first  will 
be  done  in  such  a  way  as  to  probably  increase  rather  than 
diminish  the  supply  of  money,  and  the  silver  plan  is  not  sure 
of  sufficient  support  to  pass  it  through  Congress.  That  Mr. 
Windom  is  a  careful  and  conservative  man  there  can  be  no 
doubt,  and  the  financial  interests  of  the  Eastern  States  are  in- 
clined to  place  much  confidence  in  his  good  purposes. 

Railroad  exhibits  have  been  very  strong,  and  the  returns  of 
some  roads  giving  their  net  earnings  to  October  31  are  among 
the  best  yet  published.  The  outlook  is  good  also,  for  we  have 
still  to  expect  a  steady  overland  movement  of  cotton  and  a 
large  movement  of  grain  to  the  seaboard  during  the  winter 
if  prices  remain  near  their  present  level. 

If  Missouri  Kansas  &  Texas  affairs  could  now  be  settled 
quickly  by  an  agreement  between  the  committees  here,  they 
could  unquestionably  bring  in  the  foreign  committee  soon, 
and  the  whole  thing  would  then  be  adjusted,  to  the  banefit  of 
the  market  at  large. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  fi-om  3  to  15  per  cent, 
and  to-day  the  rates  were  5g6  per  cent.  Prime  commercial 
paper  is  quoted  at  5J^@  6}4  P^''  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £340,000,  and  the  percentage  of  reserve  to 
liabilities  was  38-06,  against  43'38  last  week;  the  discount  rate 
remains  unchanged  at  5  per  cent.  The  Bank  of  France  lost 
18,375,000  francs  in  gold  and  1,135,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
November  30  showed  an  increase  in  the  surplus  reserve  of 
$406,6.50,  the  total  surplus  being  $1,891,850,  against  .?1,485,300 
theprevious  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


1889. 
jVob.  30. 


Capital 61 

Surplus 5t) 

Loan.s  and  diec'tB.  3it5 

Specie 75 

Circulation 4 

Net  deposits 400 

Legal  tenders 26, 

100, 
102: 


Ci^r*nc's  fr'm 
Prev.  Week. 


1888. 
Dec.  1. 


,062,700 
,650,100 
993.000  Inc . 
,832.900  Inc . 
056,700  Deo. 
561,400  Inc . 
199,300,Inc. 

,140,350  Inc. 
032,200  Inc . 


1887. 
Der.  3. 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  imder-montioned  cities  to-day:  Savannah,  buying 
a  discoimt,  .selling  par;  Charleston,  buying  f^  discount, 
selling  par;  New  Orleans,  commercial,  $1  25  discount:  bank, 
par;  St,  Louis,  par;  Cliicago,  par  @  25c.  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Stock  Exchange  continue  on  a  very  small  scale,  but  the  price 
of  the  4Hs  has  advanced  ;  otherwise  prices  are  not  materially 
changed,  except  where  they  are  quoted  ex  interest.  The 
Secretary  of  the  Treasury  has  purchased  §5,334,1.50  during  the 
week,  a  larger  total  than  in  any  week  since  September  Ist. 

The  statement  for  this  week  is  as  follows: 


Satarday  .. 

Uondar 

TQMdar... 
Wednesday . 
Thursday.. 
Friday 

Total.  .  . 


«<  Per  CenU  iiie  1891. 


Oferingt.  PurcJi'M.  Prica  poid. 


1,^42,230    1.342.890 


104« 


4  Per  CenU  due  1907. 


Oferin3$.\Purch'ei.    Prices  vaii 


»2ll,800 
4S9,300| 
483,1: 001 
508.100 
867,400' 


1211.800 
4S9.300 
ISO.Oni) 
5)8.100 
867,400 


I,7J6,30O    1,735,300 


8,991,<'00l  3.9U1.930 


U7 
187 
127 
127 
127 
127 


The  closing  prices  at  the  N,  Y.  Board  have  been  as  follows  : 


Dec. 
6. 


4i2S,  1891 

4I2S,  1891.    ... 

48,  1907 

48,1907 

6s,  cur'cv,'95. . 
6s,  cur'cy,'96.. 
6s,  cui"cv.'97. . 
68,  eur',-,;,'98. 
68,  cur'jy,'9j. 


..reg.i 


-Mch. 


coup  Q.-Mcli. 
-.rcg.  Q.-.TaD  . 
coup.  (J.-Jan. 
..reg.  J.  &  J. 
..reg.  J.  &  J.'''xl7i2 
.reg.  J.  &  J.  ♦x20»2 


10458*104% 


..reg. 'J. 


*105'2    x01?i 

*xl26  1*126     I 

•127     1*127     , 

xll5  ."lUij 

'-      117 

120 


J.;*xl23  *122i2 


.reg.  J.  &  J.i«xl25  *125 


104%  *104'Vi 
104%*  10458 

126  I  126 

127  *127 
115  *115 
117'3*117l2 

120H!  *120 
123  *123 
125  ,*125  I 


105 
105 
126 
127 
115 


1*104  >2 
1*10413 
I  126 
•127 
•115 
117Ja*117ia 
12C1.2  *121 
123     *123 
125     *125 


351,416.600 


X.egal  reserve 

iteserve  Ueld 

BurplUB  reserve . .  I     1,891.850  Inc .    406.650l   10.076,55o!     5.845,725 


60,762,700 

51,586,000 

774,000:391,404,200 

336,800    82,.^98,300!   68;i46,S00 

23,.500      5,337,300  8,045,8IW 
105,400  408,161,800  353,789,500 

96,200    29,518,700  26,146,300 

26,35o' 102.040,450  88,447,375 

433,000:112,117,000  94,293,100 


Exchange. — The  sterling  exchange  market  was  unsettled 
early  in  the  week  by  the  higher  rates  for  money  and  a  some- 
what increased  offering  of  security  bills.  Rates  declined  in 
consequence  and  the  posted  figures  of  all  leading  drawers 
were  reduced  J^c,  to  4  81  and  4  So)^.  The  market  subse- 
quently became  firmer  at  the  reduction,  though  there  was  no 
material  advance  in  rates. 

The  rates  of  leading  bankers  are  as  follows  : 


December  0. 


Sixty  Days. 


Demand. 


Prime  bankers' sto-ling  bills  on  London..!         4  81  4  8512 

Prime  commercla\  4  79    a4  7914        

Documentary  commercial '4  78I2S4  78%        

Paris  (fr.incs) '5  2438*5  23%'5  21i4®5  2058 

Amsterdam  (guilders) 39'8a!39i6io  4,01,8®  40% 

Frankfort  or  BromeuCroichmarkBl I     94'4a0438    I     95    ®95i8 

To-day  the  rates  on  actual  business  were  as  follows,  viz.  • 
Bankers'  GO  days'  sterling,  4  80i^®4  80^^;  demand,  4  85. 
Cables  4  851^ (a 4  8o';^.  Commercial  bills  were4  783.i.  Conti- 
nental bills  were:  Francs,  5  231^(35  22i^  and  5  30=8'@5  20; 
reichmarks,  94%  and  9514;  guilders,40>g  and  4034 (§40%. 


"  This  is  tbe  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  had  rela- 
tively a  large  business,  the  sales  including  Louisiana  consol.  48 
at  91i^(a93;g ;  Tennessee  settlement  6s  at  108:14 ;  'lo-  ^s  at  73i|@ 
74)^;  North  Carolina  consol.  4s  at  96%;  do.,  special  tax,  trust 
receipts,  at  T%(fLl%;  South  Carolina  Brown  consol.  6s  at  105; 
Virginia  6s  deferred  at  6J^;  do.  trust  receipts  at  T}^(g8}^; 
Georgia  7s,  gold,  at  102y,. 

The  railroad  bond  market  has  been  relatively  much  stronger 
than  stocks,  and  prices  are  pretty  firmly  held  as  a  rule.  Busi- 
ness has  been  fairly  active  and  well  distributed  over  the  list. 
The  most  important  special  feature  has  been  the  advance  in 
the  Missouri  Kansas  &  Texas  bonds  of  all  three  classes,  but  a 
few  others  have  also  been  strong,  notably  the  Shenandoah 
Valley  trust  receipts  for  the  firsts  and  generals.  Reading 
incomes  have  been  rather  heavy,  in  sympathy  with  the  stock, 
though  firmer  to-day. 

Railroad  and  Miscellaneons  Stocks.— There  has  been  a 
fairly  active  business  in  the  stock  market  during  the  past 
week,  but  the  indications  are  that  it  was  largely  a  professional 
traders'  market,  and  the  bears  had  rather  the  best  of  it  until 
to-day.  There  was  no  concerted  movement  in  prices  and  no 
general  decline,  but  a  gradual  working  down  in  the  values  of 
most  of  the  list,  and  pronounced  weakness  in  a  few.  There 
was  another  flurry  in  rates  for  money  on  Satiu'day,  the  30th 
ult. ,  and  on  Monday,  but  since  then  there  has  been  less  strin- 
gency. But  there  is  a  lack  of  certainty  about  the  supply  of 
money  this  month,  and  hence  we  see  a  hesitation  and  unwil- 
lingness to  operate  largely. 

There  have  been  some  sustaining  features,  however,  and 
several  of  the  specialties  recently  demoralized  have  shown  a 
stronger  front,  while  the  foreign  pui'chases  have  been  pretty 
constant  and  had  no  small  effect  in  steadying  the  market  at 
times.     To-day  almost  everything  was  stronger. 

Chicago  Gas  Trust  has  again  been  a  prominent  feature,  and 
it  has  latterly  been  stronger  on  the  statement  that  the  divi- 
dend recently  declared  would  be  paid  promptly,  and  plans  are 
under  consideration  for  its  reorganization.  Tlie  other  Trust 
stocks  were  weak  and  lower,  most  of  them  declining  to  the 
lowest  point  of  the  year  early  in  the  week,  but  subsequently 
strengthening,  especially  Sugar,  which  was  active  and 
strong  to-day.  The  coal  stocks  have  been  subjected  to  consid- 
erable pressure,  and  Lackawanna  and  Reading  were  rather 
freely  sold  for  the  short  account ;  there  is  notliing  new  to  re- 
port in  regard  to  them,  though  the  coal  trade  remains  the 
principal  exception  to  the  general  buoyancy  of  all 
branches  of  industry.  Among  the  outside  coal 
companies"  stocks,  Tennnessee  C.  &  I.  has  reacted  somewhat 
from  its  recent  buoyancy  but  Colorado  Coal  had  a  sharp  ad- 
vance on  Thursday.  The  Grangers  have  been  active  and 
somewhat  unsettled,  though  showing  a  stronger  tone  latterly. 
The  Chicago  &  Eastern  Illinois  stocks  made  a  sharp  decline  on 
the  denial  of  recent  rumors  of  coalition  with  otlier  lines,  and 
reports  that  the  road  is  feeling  the  effects  of  the  late  strike  in 
its  coal  mines.  New  England  was  weak  until  to-day,  when 
it  made  a  good  advance;  the  movement,  as  usual,  was  accom- 
panied by  no  explanation.  Missouri  Pacific  has  been  among 
the  most  active  and  has  fluctuated  as  usual  according  to  spec- 
ulative rumor.s,  one  of  which  was  to  the  effect  that  a  younger 
member  of  the  Gould  family  was  a  free  seller.  The  St.  Louis 
iS  San  Francisco  stocks  have  further  declined,  the  first  pre- 
ferred having  especially  sutt'ered,  going  down  to  85,  against 
107  before  this  decline  began.  This  is  said  to  be  on  account 
of  the  company's  less  satisfactory  earnings  and  reported 
trouble  with  the  Gould  interest  in  the  Board. 
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STOCKS-PRICES  AT  N.  I.  STOCK  EXCHANGE  FOB  WEEK  ENDING  DECe»BER  «,  AND  SINCE  JAN.  I,  IMf. 


STOCKS. 


atOIUST  AND  LOWEST  PRICKS 


Saturday, 
Nov.  30. 


17 
39 
3213 
98 

72 

as 

205), 


3359 
10 

69 
223a 
9' 
312 


Active  KK.  SlockH. 

Atchison  Top.  &  Siiiitiv  Fe. . . .      33       34 

Atlantic  &  Piielllo D^S      SOg 

Cauiulian  Viicilic 72"^    73 

Cauaila  SoiitUern 53  a    533i 

Central  of  New  Jersey 118     119'i! 

Central  Pacific *34       3,5 

Cliei*auealie  &0.— Vot.Tr.cort,      25       26% 

Do  do    1st  pref..      Oa^a    (Jo's 

Do  do    2dprcl'-..      42>a    4'mj 

Chicago  Burlington  AQuincy.  103^  104^ 

Chicago  &  Eastern  Illinois...      40       40'!i 

Do  pref...      93       94 '4 

Chicago  Milwaukee  &  St.  Paul.      68  >i    69% 

Do  pref.  H3'>8  11368 

Chicago  &  Northwestern xl08'Hli0>8 

Do  pref. 'XI4014 

ChicagoRoclJlsland&Paciflc.  9a\    97=8 

Chicago  St.  Louis  &Piitsl>ur«.  *15 

Do  pref.  *37 

Chicago  St.  Paul  Min.  &  Onu.  3214 

Do  pref.  98 

Cleve.  Cinclu.  Chic.  &  St.  L. . .  66I2 

Do  prof.  i)(iH 

Columbus  Hocking  Val.  &T0I.  20ia 

Delaware  Lackawanna  (jt West  I'SQhi  140'2 

Denv.Te.K.<kFt.W.,Vot.ccrt.  34 

East  Tennessee  Va.  &  Ga *9  "2 

Do  Ist  pref.  69 

Do  2d  pref.  22 

Evansville  &  Terre  Haute *93'2 

Green  Bay  Winona  <St  St.  Paul .      *2  ^a 

Illinois  Central llS'j  118'4 

Lake  Erie  &  Western 17ia    17^ 

Uo  pref 62'2    631^ 

Lake  Shore  &  Mich.  Southern  lOS's  106% 

Longlsiand  90ia    fOJa 

Louisville  &  Nashville 83i58    8412 

Louis.  New  All;.  &  Chicago  ...  *35       43 

Manhat:an  Elevated,  conso!..  101     IOII2 

Michigan  Central 95       95 

Milwaukee  Lake  Sh.  &  West..  *92       99 
Do                               pref.  '112     113 

Missouri  Kansas  &  Texas 10%    lois 

Missouri  Pacirtc, tiOis    eT^s 

Mobile&Ohio 14       14 

Nashv.CUattanoogac&St.Louis  IO214  102ia 

New  York  Central  &  Hudson.  lOu^s  lou^a 

New  York  Chic.  &  St.  Louis...  17>4    1714 

Do  1st  prof.  71        71 

Do  2d  pref.  30:!i    3631 

New  York  Lake  Erie  &  West'n  27'>8    28 

Do  pref.  *66      

New  York  &  New  England 43=8 

New  York  Ontai  io  iVi  West 2OI2 

New  York Susquehan.  &  West.  *8 

Do  pref.  sa^a 

Norfolk  &  Western 19% 

Do  pref 59 '8 

Northern  Pacific 30'a 

Do  pref 73 

Ohio  &  Mississippi 2 1  '4 

Oregon  Sh.  L.  &  Utah  North..  34% 

Oregon  *Tians-Contineutal..  3213 

Peoria  Decatur*  Evansville.  19 

Phila.&  Read.  Vot.  Trust.  Cert.  39% 

Klchtnond&WestP'tTernjina.  20% 

Do  pref.  79 

EomeWatertown&Ogdensb'g  102  la  102  lo 

St.  Louis  &han  Francisco....  14       1514 

Do  pref.  381a    40 

Do  Ist  pref.  93       93 

St.  Paul  &  Duluth *30       32 

Do  pref 

St.  Paul  Minnap.  &  Manitoba.  10513  looia 

Texas  ifc  Pacific iyi.2    19% 

Union  Pacitic 67^8 


Monday, 
Doc.  2. 


32«8  33% 

•5  5ifl 

*72"4  73 's 

521a  53 

llJiallS 

3338  3313 

221a  2514 

03  6413 

41^1  43 

102     104 14 

39%  401a 

93  93 

67%  68 13 


TueHduy, 
Dec.  3. 


331a 

5 
72% 
5319 
117 


341a 

5 
73 
531a 
120 


33%  34<4 

25  2.'):% 

641a  64% 

421a  431a 

1031a  10413 

4014  4('l4 

021a  0'.'% 

08  la  69 '4 


1121a  II212    1121a  l\2'« 
108%  IO912    10i>38  109's 


Weduotday, 
Dec.  4. 


33 

47s 
72 
53  ig 
IIM 
34 


84% 

5 

72 14 

S3% 

1181a 

34 


*140i4  142 

961a    9713 
•1413    -- 
*37 

32 

9513 

67 14 

96 

20 


17 

38 14 

32 14 

96 

70% 

96% 

•i038 


137%  139% 


31 
10 
•67 


44% 

2138 

8I3 
321a 
1H\ 
595f. 
31% 
75 
2II4 
55 14 
34% 
I9I2 
40% 
21% 
8OI3 


33% 

10 

71 

22    22 

97 

*2%   3% 

117  118 
17   I7I2 
61%  63 

105%  10638 
90  90 14 
827a  83% 

*35  40 
99  101 
95  95 
99   99 

110  114 
-913  10 
65%    67% 

*12        15 

101     102 

10638  107  ifi 
17        17 

•70  72 
37I2    33 


142     14 

9738    98 
•15 
•37 

3238 

97 

69% 

97 13 

20 
130%  139% 

3314    34% 


17 

38 

32 

97 

70 13 

97  "i 

20 


•Ola 
68 
211a 
92 

-213 
♦117 


10% 
71 
22I3 
9HI3 
313 
118 


Wabash  St.  Louis  &  Pacilio. . 

Do  pref. 

Wheeling  &  Lake  Erie.  pref.. 

Wisconsin  Central  Co 

iniMcellaiieoiiM  Stocks. 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 
Oregon  luiproveuicutCo 

Do  pref. 

Oregon  R'y  &  Navigation  Co. 

Pacific  .Mail 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

KxpreMii  Stocks, 

Adams 

American 

United  States 

Wells,  Fargo  &  Co 

Inactive  Stocks. 

Chicago  &  Alton 

Cincinnati  Wash.  &  Halt 

Do  do  pref.. 

Commercial  Cable  Co 

Denver  &  Rio  Grande  Wesfn 
Eliz.  Lexington  i  Big  Sandy. 
Iowa  Central 

Do        pref 

Laclede  Gas,  St.  Louis     .      .  • 

Minneapolis  <fe  St.  Louis I 

New  Y'ork  New  Ilav.  ck  Hart.' 
Ohio  Indiana  &  Western ' 

I>o  pref. 

Southern  Pacific  Co 

Tol.  Ann  Arbor  &  N.  JI 
Toledo  *  Ohio  Central,  prof..! 

Cameron  Iron  &  Coal ' 

Tennessee  Coal  &  Iron ' 

Trust  Ktoeks,  &c.  (Unllst 

engar  Itefineries  Co I 

National  Lea<i  Trust 

American  Cotton  Oil  Trust.  . 
Distillers'  &  Cattle  F.  Trust..  1 
Pipe  IJne  Certificates  § I 


l«l3 

30 13 
65I3 

2938 

36 

33I4 

9034 
'146 
•44 
•90 
100 

3334 
185 

82 

150 
117 

•85 
137 


68  la 
161. 
31% 
65  la 
31 

39 

34 14 

91% 
I47I3 

46 

95 
100 

34'4 
186 14 

82%! 

155 

117%! 

87  : 

111   , 


2713 
6614 
43% 
2OI3 


27% 
66 '4 

44 13 
20^8 


•3II2 

19 

59 

30 

7214 

211a 

51 

321a 
•18 

38 13 

20 

79I3 
10218  10216 

I5I4     1514 

37I3    38 

90       90 


33i£ 

19 

59 13 

31 

74% 

22% 

53 

33% 

19 

39% 

21% 

80 


1713    I7I3 
62%    63 
lOS's  106% 
•90       91 
841s    8518 
•37       42 
101      101 13 
93       95 
•98       9914 
115     115 
•914    10 
6738    6838 
•12        14 
'IOII3IO214 
107     107% 
I6I3    I6I3 
711a    7112 
3314    38 14 
2712    27% 


24%    251a 
05       65 
42%    42% 
104     105 
37       80>s 
90       92 
08 14    6OI4 
U2'4ll2'4 
109 13  110 
110      142 
97I4    07% 
•14J«    17 


3314 
-97 

•07  H) 
191s 


33% 

08 

70 

9814 

lOHi 


Tliursdar, 
Doo.  5. 


32%  33% 
5         fl 

*71%  7214 

63^8  .54'« 

118%  110 

•33%  341. 

24%  25I4 

63%  63% 

43  43  <4 

103%  104% 

33%  36% 

8714  89% 

6814  68% 


Frldav, 
Deo.  0. 


33  <a 

4% 
'72 
54 
120 


IO9I3  llOis 
140     142 
96I4    97% 


137     138 
33%    34% 


91a 
71 
211a 
9613 

3% 


105 
19 
663s 
10 
30 
64 14 
29 

35 13 
33 14 

X88I3 

14514  14614 
"42   44 

90   90 
100  100 

33%    34I3 
182      183     ; 

81%    83I4 


106 
191a 
67% 
16 14 
30% 
65% 
301a 

40% 
34 14 
89 


41I2 
2118 

8 
3313 
1913 
60 14 
31% 
74% 
221a 
54 
34 14 

19^! 

39 13 

213b 

81 

10313  IO313 
15'3  I5I3 
39  39'8 
88       88 


431a 
20% 

7'8 

•32 

I914 

60 14 

3II4 

74 

221a 

53 

3313 

I9I4 

38 

21 
'79 


038 
•03 

21 
•92 

•213 
117%  117% 

1734    17% 

63       03 

106  loeia 
89I3  91 
8314  84% 

'37       42 

looioiom 

96  90 
•97  99 
114  11513 
•913  10 
661s  67% 
'121a  14 
100     102 

107  107 
17  17 
71       72 


105%  10534 
I914    1934 


07% 

16 

30I2 

651s 

30 

37% 
3334 
89 


(>8'4 
16 
31 
63 't" 
31 

40  If. 
34 13 
89 


I4414  I45I2 


150 
118 


137 


153 
118 

861a 
142     , 


'43 

•90 

100 

35 

184 
82% 

150 
116 

87 
137 


45 
93 
100 
36 1(. 

18414 
83% 

154 

118 

87 

141 


•38 

27»a 

07 

42  la 

19 

-8 

311? 
•19 

60 

3II4 

74 
21 
53 13 
33% 
•18 

38% 
20% 
79% 


381a 
27% 
67 
44 
2013 
81.) 
31% 
21 
6014 
311a 
74% 
21 
53I2 
3414 
19 
38'8 
21 14 
8013 


141a 
•36 
*32% 
♦981a 

70 

97T9 

19 
137%  138 

34%    35I4 


17 

38 

3313 

99% 

72 14 

98 

I9I4 


'91a 
•69 

22 
•92 

•21a 
117 

17 


10 

711a 
22 
96I3 
3ii 
118 
18 


•62 13    031a 
IO6I4  1061a 
•8913    01 
83%    84I4 
38        38 
IOOI3  102 
96 14    96 14 
•97        99 
113      113 
9%       9I3 
66 14    67 14 
13        13 
102      102 
106%  106% 
1013     lOij 


34<4 

4'« 

72% 

541a 

121 14 


Haleii 

of  the 

Week, 

Sbaret. 


'33%    341^ 

25 14    25% 

04 'a    64 13 

43        43 14 
1041a  105% 

34>4    35% 

87%    831* 

68%    69%!l29,810 
1121a  11213!     1,23'" 
11014  llO's'   ■ 
140%  140% 


97,400 
1,310 
1,700 
0,220 
0,292 
495 

12.917 
3.923 
(t,:i.50 

29,380i 
8,0601 
7,20a 


Bui«e  Sloee  Jan.  1,  IMa. 


Lowest. 


BUbast. 


37 

34 

90% 

741b 

981..J 

20% 


IOI4 
71 
21 
96i..i 
3I3 


1021s  102ii 


16 
37 
85 
31 
791a 
105 
18% 
67% 
151a 
30 
65 14 
30% 

3314 

34 

88% 
115 
-43 

90 


16 
3913 

87% 
31 
7913 
105 
19% 
68 14 
16 
SO^s 
66  "4 
3II4 

42% 
34% 
88% 
145 14 
46 
93 


130     135 
•2  2% 

•3%       4% 

102      102 
I9I4     19% 


i5 
10 
26 
20% 
5  5 

245     245 
714      714 


•11; 

10 
2« 
•19 


128     135 
2%      2% 

•3%      4% 
102      102 

I914     19% 


■22 
35% 
30% 

•s" 

75% 
■A.) 

59 

18 

29% 

89 
103%  105% 


25 

35% 

30%! 

"e": 

78 

66% 

18%! 
30%; 
39 


*21 

•9 

•26 

'19 

514 
'244 
7 


23 
10 
28% 
20% 

5I4 
247 

7% 


35 14 

29% 
70% 
4% 
68 


36 
30% 
70% 
314 
73 


130     135 

•2%        21; 

•3%      41, 

101%  101% 

19 14     19% 


100    100 

34%    35% 

1>'5     185 
82%    83%j 


70 

•37% 
27% 
07 
41% 
I9I4 
8 

•31% 
10% 
50 14 
31% 
74% 
21 
53% 
33% 

"18 
38'8  ■ 
20% 
80 '4 

102 
14% 
37 
86 
30 


70 
38 14 
27% 
67 14 
43 
19% 

8 
33% 
ID'S 
59% 
31% 
75% 
2134 
53% 
34% 
19% 
39% 
21 
8OI4 
103 
15% 
37 
86 
30% 


97 
•14% 

37 

33% 
•99 

73 

98 

20 
138%  140 

35 14    38 

9 '4 
•69 

21 

96% 

'2% 
117%  117% 

17%    18'4 

63%  63% 
106%  107% 
xS9  a    91 

84%    85% 
'37       42 
101%  101% 

96%    96% 

98%    98% 

111     113% 

9%      9% 

66^8    68% 

13  13 
103  103 
107  107 


ac%oct.  10 

4     Oct.  11 
47%  Mar.  10^   7 
50%  .Inn.  ••■ 
92%  .Mui. 
33     .Mai. 
15%  M.ir 
.VI  %  Feb. 
29%  Fi!l>. 
HVg  Mar.  . 
83^  Dee. 
87»4Dec. 
OO'sMnr.  lo 
97     Feb.  25  1 1 
19,848  102%  Mar.  27  11 
■  15  135     Mar.  29  11 


58     Jan.     S 

H%Jaii.   14 

74      Vov.  16 

.1'.  14 

1 
l<f 


t. 


97'8    24,925  80%Mar.  2«l<i 

17          14     Jan.  15'    1  . 

200  33     Jan.  21     4j  4  1  10.     0 

1.550  30%  Mar.  18    37      .May  23 

500  89      Feb.    13  101%H<'nt.    d 

35,500  5«%July  13'   7M%<Ht.    15 

2,140  90     July  I2<1()3%  Aug.  12 

1.900;   11     July  221  28'4  Feb.     7 

182,245  134%  Apr.     3il51     Sent.    8 

29,715  15     Jan.  25|  40%  Nov.  21 

692  g^Jan.  23 1    11%  Hi.pt  12 

100  63     Jan.  28    76%  Oct.   15 

1,410  20     Apr.2l     25>4Jnne]4 

207  8fl     Jan.  30'  im     Nov.  25 

2%  Aug.    61     7%  Feb.     8 

258  100     Feb.  13  118%  Nor  20 


105%  105% 


19 

07 

14^8 

29% 

66 

31 


19% 

68% 

15 

30% 

67 14 

31% 


•150 

"116 

87 

■137 


155 
118 

87 
141 


'130     135 
•2%       2% 
4%      4% 
102      102 14 


58% 
I8I4 
30% 

40 

101%  104% 


55 

17 

27 


•21 
•9 

25% 
•18% 

5 
24G 
•7 
♦13 
36I4 
♦30 
70 

514 
73 

."57% 

1778 

29 14 
•39 


25 
10% 
25% 
20%, 

5     , 
246     , 

8     ! 
25     I 
36% 
32 
71% 

5%l 
74% 

61% 

18% 
30 14 
40 


19 
•21 

•9 
•20 
•18% 

•4% 

'215    ; 

•6% 
•10 

36 

31 
•70 
5% 

74^ 

59% 
18 
29% 
M914 


19% 
25 
10 
28% 
20% 
514! 
!50    I 

8    ! 
23    ! 
36% 
31 
75 

75%' 

62% 
18%' 
30% 
39 14 


40       41% 

3414    37% 
•88       89 
143     146 

43%  41 
'90  93 
100     100 

34%    34% 
183%  183%, 

82%    83 

•150     154 

118     118 

85%    85% 
140      140     I 

134%  134% 

2%  2%j 
'3%       4% 

102%  102% 
18%     18%: 

•21  25  I 
•9        10 

♦26       28%l 

■■*4%       514 
245     250 
5%      5% 


71 
38 
27% 
67 
42% 
19% 
8 

•32 

-19% 
59% 
31% 
75 
22 
54% 
34% 
19% 
39% 
2II4 
8II4 


71 

38 

28% 

67 

45 

20 14 

8 
33% 
21% 
60 
32 14 
76 
22% 
54% 
35% 
20 


2,115 

2,5001 

17,200 

oool 

49,335 

115 

3,400 

1,530 

150 

400 

1,990 

06,4  1.") 

:<(Mi 

1 


16  Jan.  26 
51%  Jan.  4 
99%  Miir.  1« 
90  Nov.  11 
5014  Jan.  4 
37'4  Jan.     7 


•20%  Aur.  9 
mmsept.  11 
107%  Nov.  7 
t»6%  Mar.  4 
87 14  Nov.  10 
49%  Mar.    8 


102%  102% 
13        I5I4 
381*    39% 
87       00 
30       30 


600 

10,750 

700 

85,160 

54,683 

1,281 

600 

800 

1,900 

4,000 

41,790 

2,010 

2.161 

13,275: 

920 

40%!325,l-20l 

14    30,514 

2, -200 


90     Jan.    3'109%MaiC    4 

84%  Mar.  16'  97%  Nov.  12 

51%  Jan.     7|  99%  Nov.  15 

91%  Jan.     7  117%  May  28 

93.1  Dec.     51  14     Jan.  14 

1!  1  I.J  Mar.  29'  78     S^iit.  12 

■<     Jan.  Ill  15     July     1 

■-    (an.  12  l<3%Nov.  18 

(ul\-  27  ll'i%teb. 

July  li!    19%  Feb. 

.Sept.    3i   77     Feb. 


81% 


105%  106 

!'.!%    -ZO 

67% 
•1514 

30 14 

66% 

32 


68% 
15% 
31 14 
68% 
33 14 


41 
37% 

88% 


42% 
38% 
89 


1464  I47I4 


44 

90 
'100 

35 
'185 

83  <4 

151 

118 

86 

137 


44 

93 
100 14 

35% 
186% 

83% 

151 
119 

86% 
140 


55 

1,580! 

3,4001 

1,129 

.350 

100 

3,519 

10,840 

91,745 

4,370 

17,6.30 

4,620 

16,505 


_  ept 
;i4%July  18 
25%  July  -22 
61  Jan.  4 1 
41%  Apr.  1' 
14%  Jan.  51 
7%  Apr.  1- 
30%  Mar.  1 
14'4July  1 
47%  Mar.  1 
25  Jan. 
58%  Mar.  I 
19%  Mar.  1 
49  Aug.  1 
28%Jiilv  : 
19  Nov.  :: 
38  Dec. 
19%  July 
76  Jan. 
93  Jan. 
14  Nov.  30 
37  Dec.  4 
Dec, 


2 

4 
4 
44%  Feb.  2 
30%  Sept  H 
71%  Apr.  2« 
53%  June  2ft 
2J'.<  Nov.  20 
..,    ,-■  ,,,    12 


23 

18 

16 

5 

3 

11 
25 
17 
13 

15 
13 
7 
:i  101%  June  15 
311  June  12 
00%  Jan.  2 
4  114%  Jan.  12 
2.i%jrulv  17  40%  Jan.  14 
78%  Nov.  22  i  95%  Jan.  18 
92  Apr.  17  121%  Oct.  3 
17%  Mar.  18|  23     Jan.  14 


1- 


50%  July 
12%  Jan. 
24  Jan. 
59%  Jan. 
21%  July 

34 


71I4N0V.  18 
18%  Sept  12 
34 14  Sept  9 
73%  Sept  12 
3314  Dee.    6 


149,983    34     Jan.  16 1  62     June    7 

26,340    21      Apr.  17    38%  Dec.     6 

2,^262    80%  Jan.  21     94     Nov.  15 

3,825  130     Mar.  18  156     Sept    6 

300    4114N0V.  23:  72%  Jan.  16 

100    75     Apr.  10  107%  Jan.  30 

1,5-20    85     Apr.  23  105     Sept.  20 

10,4.50    31%  Oct.     8    40     Feb.     7 

3,045171      Mar.  19  ■20.'i%  Feb.  11 

25,5911  81%  Dec.     2    88%  June    6 


■130     135 
214      214 
4%      414 

102%  102%j 
IOI4    19% 


5  144%  Jan. 

282 109     Jan. 

323    73%Jau. 

25  134     Jan. 


2153  Feb.  4 
10  I'iOVi  June    6 

41  95%  Jute  5 
19  146     June  18 


103%  103%    103:10105% 


•13 
36 
31 14 

72 

7 

73% 

60% 
I8I4 
29 
•40 
101  • 


23 
•36% 

sm 

72 

7 

74% 

63% 
18% 
30% 
41 
101 


I 

•8 

25 

20 

•4% 

240 

7 

•15 

36 

31 

-70 

6% 
74% 

63% 
18% 
31 
•39 


25 
10 
25 
21 

514 
248 

7 
25 
36% 
31% 
75 

714 
76 

6714 
20 
32'.. 
40% 


10211  lorv 


190  l-.'5     Mar. '26  140     Jan.  23 

400         %  Apr.     3      2%  Oct  38 

400'  1  Apr.  3  4%  Oct  22 
1.000  100  Sept '26  102%  Oct  14 
2,600  11%  Jan.  8:  '20  Mar.  4 
!   10k»Feb.     6    -24     Nov.  26 

100      7     Oct     8    11      Nov.     1 

49    18%  July  18    30     Nov.     1 

1,'200    19 14  Nov.  16    22%  Nov.  81 

300  3%  Oct.  25'  7  Feb.  7 
57  -241  %  Jan.     7  279     Sept  20 

610      5     June  21'    13%  Sept    6 

:  18     Oct.  30    30     Jan.  14 

2,900'  21%  Apr.  !>  37%  Oct  14 
1,400    21     Jan.  2«    3.-.'4  Sept    9 

412    50     Mar.  15    72     Dec.     5 

2,950      4     Nov.  19    .'U  % -Apr-  22 

19,.135    31     Jan.  23    •io^i  Nov.  27 


196,273 

64,330 

29,476 

200 


Dec. 
Dec. 
Dec. 


38%  Oct 
80      .Vor 


I 

2  126     June  24 

2    S5     June  25 

2    61%  May  29 

23    47''-  Aug.  16 

•J  1  n-Jio  Nov.     8 


*  These  arc  the  prices  bid  oud  a°ked;  uo  sale  iii\tle  at  tha  Bvaid.     t  CdsB  sale.        ^  Prioes  from  boUi  £xuUaugQ». 
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LATEST  PRICES  OF  ACTITE  BONOS  AT  N.  I.  STOCK  EXCH.VNSE.  ANB  BANOE  SINCE  JAN.  1,  1889 

Bailroad  Bonds. 


Ctotittg, 


Nov.  29,  Dtc.  6 


Range  Siiice  Jan.  1. 


LouKtL        HighttL 


13     Oct 

68  la  Oct. 
1061a  Jan. 
96ii.b.|  OGiflb.    93i4Jan. 
102    b.'l02i4     101 14  Auk. 

120  b.  120  Jan. 

...|124  b.  125  Jan. 


Atl.  &  Pac— W.  U.  inc.,  6s,  1910  15>sa.  14ii 

Guar.,  48. 1937 '  76     75ia 

Can  tk)UtU.-lst  guar.,  58,  1908  109i2b.  108iat). 

2(1,58,1913 

Ceulral  of  N.  J.— 1st,  78, 1890  .. 

Cousol.  7a,  1899 

Convert  7s  1902  -  -  - 

Oeucrarmo'rt.,5s;'i9"87.......1113        |113%    110638  Jan. 

Lcli-dt  W.B..COU.  <8,1909,as'ut;ll6i4b.ll4>4b.'ll4ia  Dec. 

Am.  Dock  A;  Imp.,  58, 1921...  11 10         108     Jan. 

Central  Pacitic— Gold  68, 1898..  115iab.|116i2b.;113'4  Feb. 

Laud  grant  68, 1890 101    b.lloi     Dec. 

Moi'tgage  68, 1936 |102    b.  103    b.llOSis  Apr. 

ChBS.  k  Ohio.— Mort.  6»,  1911-.ill7i2a.ll7    a.  11314  Jan. 

iBt consol.  D.i,  1939 'loo's    jlOOU       94     Feb. 

Chos.  O.  A:So.  W.-6S,  1911 HI    b.lllOaib.'l07     Jan. 

Chic.  Burl.  &  No.— 1st,  5s,  1926.  101  kb.'lOl    b.|98     .Tan. 
Chic.  Burl.  &  Q.-COD.  7,  1903.. :128    b.  129         128i4Nov 


Debenture  5a,  1913 , 

Denver  Division,  4s,  1922  ....I   93iab. 

Nebraska  Extension  4s,  1927.1  91>a 
Chic,  k  E.  111.— 1st,  3.  f.,  68, 1907, 121  lab. 

Consol.  tis,  1934 122 lab.! 

General  cousol.  l3t,5»,  1937. .1100    b.  100 
Chic.  Gas.  L.&C.—l3t,g,os,1937j  93    a.    9113 

Chic.  &  lud.  Coal  U.,  1st,  3a,  1936! 

Chic.  Mil.  &  St.  P.— Con.  7a,  1905  127'4b.  127    b. 

l8t.  Southwest  Div.— 6s,  1909.  118    B.llSiab. 

l8t,  60.  Min.  Div.— 68,  1910  ..:117iab. 

Ist.Ch.&Pac.W.Div.— 58,192110714     

Wis.  &  Minn.  Div.— 53, 1921  ..110414)).  103    b. 

Terminal  53,1914 105    a. 

Chic.  &N.  \V.— Cousol.  73, 1915. 1 142    b.  143%a. 

Gold,  7s,  1902 H2908b.'125%b.'l26 

Bluklng  fund  63,  1929 115    b. H7    a.'llS 

Sinking  ftmd  58,  1929 Il07i4b.:i08 

Binkiug  fund  debent.  58,  1933  110    b.  109 

25-year debeuturo  5s,  1909...]  104    b. 

Extentlou  4s,  1926 |   96    b, 

Chic.  Peo.&  St.  L.—Gld.  5s,  19281   93    a. 
CWe.  K.  I.  &  Pac.— 63,coup.,1917! 

Extension  &  col.  58,  1934 106 

Chic. St. P. M. & O. -Con.63,1930  I22I3 


Ch.St.L.&  Pitt.— l3t,con.5»,1932 
Cleve.  &  Canton— 1st,  58,  1917. 
C.  C.  C.  &  I.— Cousol.  78,  1914.. 

General  68, 1934 

Col.  Coal  &  Iron— l3t  63, 1900.. 
Col.  H.  Val.  &T0I.— Con.  5s,  1931 

General  gold,  6a,  1904 

Denver  &  Rio  Gr.— 1st,  78,  1900 

1st  consol.  48,1936 

Denv.  &  K.  G.  W.— 1st,  68, 1911. 

A.sfl(*iitc(i  *•••»»-•-*••-■• 

Denv.  S.  Pk.  &  Pac.— Ist.Vs,  1905 
Det.  B.  0.  &  Alp.— lst.g.,08, 1913 
Det.  Mac.  &  M.— Ixl.gr.3i2s,  1911 
Dul.  &  Iron  Range- Ist,  5s,  1937 
E.  Teun.  V.  &  G.— Con.,  5s,  1956; 
EUz.  Lex.  &  Big  Sau.— 68,  1902 


95  lab. 

96  a. 
135 
119 
103 

77 
79 


105 

95  1 

93  i 
134  I 
1061a 
120 

96  1 

94  1 

b. 

b.  122 
b.  102    1 

77 

I  76    1 

118 


b.ll07 
b.  109 


7712b.  I  77iab. 


98 


97    b. 

91  lab. 
104iab.  10412b. 
32i2b.]  32    b. 

10114 

103''8a.*102 
105    a.  1041a 


Erie— Ist,  consol.  gold,  78, 1920  138 

Long  Dock,  7s,  1893 Ill    b.  108ia 

Consol.  63, 1935 I104%b. 


IO213 
105% 


1141a 

75I3 

117%a. 

10312b. 


2238  Feb. 

83  Feb. 
112i2May 
100  May 
1061a  Jan. 
1241a  June 
12814  Apr. 
115:14  June 
I20I2  May 

113  Mav 
I2014  June 
10512  Feb. 
10838  Meb. 

120  Sept. 
IO414  Aug 

114  July 
10478  July 
134  May 
106%  Oct. 

9612  May 
95%  Apr. 

121  Nov. 

I27I3  Sept. 

104%  Aug. 

J  01     May 

106     June 

I3OI3  June 

II712  Sept. 

121  Sept. 
|109%  June 

lOSiflJuno 
1108  June 
1149  Aug. 
|133     May 

123     Apr. 

112     June 

116     Sept. 

109     Apr. 

9712N0V.   10414  Feb. 
921a  Oct.    I  98^4  May 


Bailboad  Bo2n>8. 


Clonng. 


Nov.  29[  Dee.  6 


Sange  Since  Jan.  1. 


Lowest.    I    HighetL 


119 

57 


103iab.!lO2%May 
93    b.i   92i3Feb. 
91 12       9138  Dec, 
118    b.'llS     Jan. 
..I1I8 
97 
83 
99 


Jan. 
Jan. 
Feb. 
Jan. 


1221a  Jan. 
112  Jan. 


110 
103 
99 
100 
142 


Jan, 

Jan. 

Jan. 

J.in. 

Nov. 

Dec. 

Nov. 

Nov. 

Jan. 


1041a  Nov. 


N  Y.L.E.&W.— 2dcon.68,1969  105 
Ft.  W.  &  Denv.  C— 1st,  68, 1921  107 
Gal  H.&SauAnt.— W.Div.lst,5s;   92    b. 
GrB.W.&St.P.— 2dinc.83,1911    14    a. 
Gulf  Col.  &  San.  Fe— 1st,  78,1909  II514 

Gold,  6s,  1923 75% 

Han.  A:  St.  Jos.— Cons.  68, 1911. 117 
Int.  &  Gt.  No.— Ist,  63,  gold,  1919;  104ia 

Coupon,  68,  1909 69    b. 

KentuckyCent.— Gold4, 1987..    85i2b.    86 
KnoxH-.  At  O.— 1st,  6s,  gold,  1925  111    a.  110 
L.  Ehie  &  West.— Ist, g., 58, 1937  111    b.  113    a. 
iiake8hore.-Con.ci).,l3t,7s,1900  127    b.  127    b. 

Consol.  coup.,  2(1,78, 1903 128    b.* 

long  Island— l8t,  con.,  58,  1931,119iab.i 

General  mort.,  4s.  1938 1  98    b.i  97    b. 

liouisv.  &  Nashv.— Con.,  73, 1898  117    b.  117% 

E.  H.  &  N.— 1st,  6s,  1919 !114    b.  115    a. 

General,  6.S,  1930 |116       I 

Trust  Bonds,  6s,  1922 110%b.lllO 

10-40,  68, 1924 I 

50-year  53,  1937 1 

Collat.  trust  58, 1931 1 

Louis.  N.  A.  &.  ai.— 1st,  68, 19101119    a.  120    a. 


Consol.,  gold,  6s,  1916 103 

Louis.  Soutb.,  Ist  g.  63..  I917'l01i4b. 


I/Oui8.8t.L.&Tcx.,l3tK.6s.l917 
Mem.  At  Char.— 63,  gold,  1924.. 
Metro.  Elevated— Ist,  6s,  1908. 

2d,  63, 1899 

Mich.  Cent.— 1st,  con.,  78, 1902 

Consol.,  5s,  1902 

Mil.  Lake  Sh.  &  W.— l.st,  6s,  1921 


100 14 
1051a 
116 
10514b. 


131i4Mch. 
104%  Jan. 
119i2Jan. 

92     Aug. 

921a  Jan. 
130  Jan. 
112     Jan. 

93%  Apr. 

60%  July 

50  July 
II814N0V. 

75     Jan. 

84  la  Jan. 

73%  Jan. 

81  Jan. 
103    Jan. 

31  la  Nov. 

96'8  Jan. 
102     Jan. 

99  Jan. 
137  Mch. 
108 14  Dec. 
118     Apr. 

98     Jan. 

90     Jan. 

92ie  May 

13  July 
IOOI4AU.?. 

62  Oct. 
117  Nov. 
lOOia  Apr. 

62     May 

711a  Jan. 
101  Jan. 
107  Jan. 
12514  Jan. 
124  Jan. 
II414  Jan. 

92  la  Jan. 
1161a  Oct 
114%Jnne 
112  Jan. 
1091a  Jan. 
101 12  Jan. 

98     Jan. 

96 14  Jan 

112i4Jan. 

93  Jan. 
95  Aug. 
96I2  Aug. 

IO212  Jan. 
115i4b.illl7gJan. 
105i4b.!l05     Nov 


91 
11712a. 
13614 


Uoblle  &  Ohio— New,  6s.  1927.. 

General  mort.,  48,  1938 

Mutual  Un.  Tel.— S.  f.,  6.s,  1911. 
Nash.  Ch.  &  St.  L.— 1st,  7s,  1913 

Consol.  53,  1938 

N.  Y.  Central— Extend.,  5s,  1893 

N.  Y.  C.  &  II.— l,st,cp.,73, 19031134 
Debenture,  5s,  1904 iHliaa. 

N.  Y.  &  HarliMU- 1st,  78,  1900  127    b, 
N.  Y.  Chic.  Ac  8t,  L.— 1st,  48, 1937 
N.  Y.  Elevated— 1st,  7s,  1906. . . 
N.  Y.  Lack.  &.  \V.— Ist,  63, 1921. 

Conj'jruction,  5s,  1923 

N.  Y.  Ont  &  W.— l8t,  6s,  1914.. 
N.  Y.  Sus.  &  W'.— Ist  ref .,  58, 1937 

Midland  of  N.  J.— Ist,  6s,  1910 
Norfolk  &  West.- Gen.,  68, 1931 
North.  Pac— Ist,  coup.,  63, 1921 

General,  2d,  coup.,  1933 

General,  3d,  coup.  68, 1937 . . . 
No.  Pac.  Ter.  Co.— 1st,  68, 1933. 
Ohio  Ind.  &  West.- 1st,  58,  1938 
Ohio  &  Miss.— Consol.,  73, 1898. 
Ohio  Soutuem- Ist,  68, 1921 . . . 

2d,  Income,  63, 1921 

Omaha  &  St.  L.— Ist,  48,  193?.. 
Oregon  Imp.  Co.— 1st,  63,  1916. 


a.lll7    a. 

b.l   57I2 

llOliab. 

135    a.  134    b. 

I1O6    b. 

103    b.l03    b. 

133  b. 
llOiab. 
12412b. 

94 14 
11714b. 

134  b. 


112  b. 
lOl  b. 
U5    b. 


II6I4 
II214 
111 


1021a 
101 
100% 
104    b, 


125iab. 


.1 


122    b.l 23 la 


Conv.  debenture,  53, 1907 |l03iab.ll02iab. 


MIlw.  <k  North.— M.  L.,  68, 1910. 

Ist,  Con.,  6s,  1913 

Minn.  &  St.  Louis— Ist,  7s,  1927 
Mo.  Kan.  &  Tex.- Con.,  63, 1920 

CouBol.,  58,  1920 

Consol.,  7s,  1904-5-6 

Mo.  PaeiUc— Ist,  con.,  6s,  1920. 

3d,  78, 1906 

Pac.  of  Mo.— 1st,  ext.,  4s,  1938 
2d  mort.,  78, 1891 


109    b, 
108%    1106 
103    a.<101    b. 
70       I  721a 
61%       621a 

107  1108 

108  b.'l09 
112  b.'ll3 

98ieb.|  93% 


I26I2  Nov. 
110  Nov. 
118%  Jan. 

921a  Jan. 
10612  Jan. 
105 14  Jan. 

90  Jan. 

53  Apr. 

5012  Apr. 

87I2  Mch. 
107  Nov. 
112  Nov. 

97%  Jan. 
103  Oct. 


13812  June 
1081a  June 
124 13  May 
100  Feb. 
99  June 
13618  Nov. 
125  Sept. 

105  Jan. 
87%  Feb 
87  Feb. 

123  Sept. 

82%  May 
102  Mch. 
100  Nov. 

941a  May 
108 12  Feb. 

40  Feb. 

104  Feb. 
108%  May 
lo7%  Aug. 
142  July 
114  May 

123  Feb. 
1107%  May 
109  Nov. 

95%  Mch. 

25  Feb. 

116  Feb. 

87%  Jan. 

124  Feb. 
I0913  Jan. 

74%  Jan. 

90  June 
112%  Sept 
116  Sept 
130  May 
I3014  May 
117%  Sept 
10214  May 
121%  Mch 
118i4May 
llSHMay 
115%  May 

106  Apr. 

107  Sept. 
105%  Oct 
122  June 
106  Sept. 
102  Nov. 
100%  Dec. 
10938  June 
120  June 
111%  May 
133%  Mch. 
114  May 
128  Sept 

105  Oct. 
Ill  Apr. 
109%  Mch. 
ilOO  Sept 

72%  Dec. 
I  63  Dec. 

108  Dec. 
115%  Apr. 
121%  Apr. 
102%Juue 
105%  Apr. 


Ore.  R.  &  Nav.  Co.— Ist  68, 1909 

Consol., 5s,  1925 

Oregon  A:  Tran8con'l—6s,  1922. 
Penn,  Co.— 4%a,  coupon,  1921.. 
Peo.  Dec.  At  Evans. —l8t63, 1920 

Evansv.  Div.— Ist  63, 1920. . . 

2d  mort.,  53,  1927 

Phlla.  &  Read.— Gen.  4s,  1958.. 

Ist  pref .  income  58, 1958 

2d  pref.  income  53,  19.58 

3d  pref.  Income  5s,  1958 

Pittsb.  At  West.— Ist  g,,  4.3, 1917 
Eloh.  AiAll.— l3t73,Drexel  cert 

2d  mort.,  63, 1916,  Drexel  cert 
Rich.  At  Danv.— Con.,  63,  1915  .. 

Consol.  gold,  53, 1936 

Rlch.At  W.P.Ter.— Trust  6s,  1897 
Roch.  At  Pittsb.- Con.  68, 1922.. 
Rome  Wat.  At  Ogd.— Ist,  78, 1891 

Consol.,  e.xteiided,  5s,  1922... 
St  J03.  At  Gr.  Isl.- Ist,  6a,  1925 


8314 
11714a. 
II214 

58    a. 

74    b. 
1053eb 


113  b. 
10614b. 
103 


107  %b. 


11214b. 
101 '8 
115% 
118  b. 
115% 
111% 
109'8 
109    a. 

82 
116%b. 
108  %a. 

57    a. 

78  a. 
102% 
II314 
10214b. 
103 
11014b. 


64    b. 

8914 
78I4 
57    b. 
4714b. 
83  %b. 
68 
37 
118%b. 
86    b. 
98%a. 


ilOO    b. 


89I4 
79 
57^8 
48 
83% 
68 
37% 
118%a. 
87    b. 
99    b. 
118    a. 

106  %b.  1 104    b. 

108%b.:108'8b. 

102  %b. 


,8tL.  Alt  AtT.  H.— Ist  78, 1894; 1114    b 

2d,  mort,  pret,  78, 1894 Il07    b.'lll    b. 

2d, mort, income, 78, 1894... 1 105    b.|l05    b. 
St.  L.  Ark.  At  Tex.— Ist  6s,  19361   87  87I4 

I    2d,  68, 1936 29%    I   29    b. 

St  L.  At  Iron  Mt— lat  78,  1892.1 10614b. HOeiflb. 

2dmort,7s,  1897 |106    b.'106    b. 

1    Cairo  At  Fulton— Ist  7s,  1891. Il03         10314b. 
CairoArk.  AtTe-x.- I3t73,1897il04    b.  105%a. 
Gen.  K'y  At  land  gr.,  58, 1931.    84''sa.    84 
6t  L.  At  Sau  Fr.— 63,  CI.  A,  1906  114''8a. '111% 

68,  Class  B,  1906 Ill5    a.'lll%b. 

..llll%b. 

a.'112 

102 

115    b.116% 
118       1117    b. 
100    b 


118 


6s,  Class  C,  1906 
General  mort.,  6s,  1931 
General  mort.,  Ss,  1931 
8.  P.  M.  At  M.— Dak.Ext,  63, 1910 

Ist  consol.,  63,  1933 

Do         reduced  to  4%3 

Collateral  trust  58, 1898 101%    |101%a, 

MoutauaExt  Ist  48, 1937  ..-!   88    b.    35% 


107 

44 
98 


112% 
48 
94    b. 


7    b. 
]09%b.  108 


9714a. 


8978 
37 


Shcu.  Val.— 1st,  78, 1909,  Tr.  rec. 

General  63, 1921,  Trust  rec... 
South  Carolina— 1st,  6s,  1920. .. 
i    2d,  63,1931 

Income,  68, 1931 

80.  Pac,  Ariz.— Ist,  6s,  1909-10. 
So.  Pivc,  Cat- Ist  63, 1905-12..  116    a.  113% 
So.  Pac,  N.  M.— 1st  63. 1911  ...1108    b.  110% 
Tenn.C.I.  AtEy.— Ten.D.,lst6s    97%b 

Birm.  Div.,  Ist  68, 1917 100 

Tex.  At  Pac— 1st,  gold,  53,  2000    9214 

I    2d,  gold.  Income,  5s,  2000 36% 

Tol.  A.  A.  &  N.  M.— 1st  63, 1924^ '104 

Tol.A.  A.AtGr.  Tr.— Ist6s,  1921  112    b.  lll%b. 
Tol.  At  Ohio  Cent— 1st,  58,  1935  10214b.  103 
iTol.Peo.AtWest- lst48,1917..|   77%    1   78 
iTol.St.L.  At  Kan.C— l8t63,1916  lOSJa     100% 
Union  Paclflc—l8t  63, 1899  ....  117    b.  118%b. 

Sinking  fund,  83, 1893 115         115    b. 

Kansas  Pacitlc- lat,  6s,  1895 .  1 10%b.  110%b. 

Ist  63, 1896 ]ll%b.  109 

Denver  Div.— 6s,  1899 113    b.  113 

Ist  con.soly  6s,  1919 114    b.  114 

Oreg.  Short Llue-lst,  6s,  1922  113 
Virginia  Mid.— Gen.  m.,  5s,  1936:  86 
Wab.  St  L.  At  P.— Gen.,6s,  Tr.reo. ' 

ChicagoDiv.— 53, 1910,rr.rec.l 1 

Wabash— M.,  7s,  1909,  Tr.  red 

Tol.  At  W.— 1st  ext,  7a,  Tr.  reel 

l3tStL.Div.,78,1889,Tr.reo.l I 

2d,  extend.,  78, 1893,  Tr.  rec | 

Con.,  conv.,  78,  1907,Tr.reo.l I 

Gt  West— lst,78, 1888,Tr.reo.l ' 

2d,  7s,  1893,  Trust  receipts. 1 1 

;  West  Shore- Guar.,  4s I106       1 106% 

I  West.  N.  Y.  At  Pa.— Ist,  5,  1 937 .1   95 14b. ! 

I    2d  mort.,  3g.,  Sac,  1927 1   3II4    |   29% 

'West  Un.  Tel.— Col.  tr.,  53, 1938  103    b.  103% 
iWheel.  *  Lake  E.— Ist  5s.  1926  103    b.' 


b.  113% 

I   85    b. 


112%  Feb. 

41%  Jan. 

99  Jan. 
129     Jan. 

98%  Jan. 
103 '4  Nov. 
13238  Oct 
11034  Nov. 
12,^%  Nov. 

91  %  Jan. 
116  Jan. 
131%  Jan. 
lUHFeb. 
110%  Mch. 

94  Jan. 
lllUApr. 
117i4Jan. 
113%  Nov. 
109%  Oct 

97%  Jan. 
103%  Jan. 

61  July 
115  Jan. 
103     Jan. 

4434  Jan. 

71%  Jan. 
102     Feb. 

110  Jan. 

102  Jan. 
101%  Jan. 
lOO's  Jan. 
104%  Feb. 
102%  Jan. 

66  Jan. 
88I4D8C. 
76%  Nov. 
55  Dec. 
45  Nov. 
76i4Jan. 
58  Jan. 
26     Jan. 

114  Jan. 
86  Jan. 
96     Feb. 

113  Jan. 
106%  June 

108  Oct 
,102  Nov. 
Illl  July 
10534  Feb. 
104%  Jan. 

77  July 
25     May 

105%  Aug. 

105     Jan. 

lOlUJuly 

102%  Aug. 
81     Jan. 

111  Dec 

111  Dec 
115%  Jan. 

112  Dec. 
100%  Dec 
115%  Nov. 
115%  Jan. 

98i4Jan. 
96I4  Feb. 
8314  Jan. 
87%  Apr. 
31  Jan. 
90  Jan. 
47  Jan. 
5  Sept. 
104%  July 

113  Dec 
IO514  July 

89  Jan. 
89  Jan. 
85%  Mch. 
34  Mch. 
99  Mch. 

103  Jan. 
101  Jan. 

74  Apr. 
92%  Jan. 

115  .Tan. 

114  Sept 
110%  Aug. 

109  Dec. 
112%  May 
112  Jan. 
Ill  Feb. 

7838  Jan. 
37  Apr. 
88%  Jan. 

86  Jan. 
89%  Jan. 
93%  Feb. 

87  Jan. 

85  Feb. 
89  Jan. 

86  Mch. 
102%  Jan. 

94%  Nov. 

29  Nov. 

9878  Jan. 

102  Apr. 


120  Oct 
60  Oct 

IO4I4  Apr. 
138%  June 
107%  Juno 

1107  Feb. 

1 137%  Juno 
115i4Juno 
134  Mch. 

1  98 14  Juno 

121  May 
138%  Juno 
116%  July 
115      Feb. 

;103i4  Juno 
119%  Sept 
12134  Apr. 
12(|-a>Iiiy 
117     Aug. 

111  Nov. 

112  Juns 
85%  Nov. 

121  Juno 
113%  Sept 

00%  Oct 

8  034  Juno 
106 '8  Feb. 
II514  June 
106  Oct 
107%  Apr. 
111%  Sept 
110  May 
109%  Feb. 

76%  Mch. 

94%  Juno 

94%  Jan. 

82;i8  Jan. 

62 14  Jan. 

87%  May 

70%  Aug. 

38  Dec. 
11938  May" 

94%  May 
103  May 
1119%  July 
109%  May 
112  May 
109%  Apr. 
115  June 
11214  Juno 
[108     Apr. 


99 

38 

110 

110 


Feb. 
Feb. 
Jan. 
July 


105%  Juno 
107     Apr. 


90 
121 
121 
121 
121 
108 
12: 


Feb. 

Anr. 

AJf. 

Apr. 

May 

Juno 

Apr. 

12134  Juno 

103%  Juno 

101%  Nov. 

92%  May 

112%  Dec. 

48     Dec. 

101     Aug. 

61     Aug. 

10     Feb. 

109%  Nov. 

118%  Sept. 

110%  Dec. 

100     Mch. 

100  Nov. 
94  May 
40     Apr. 

IIOI4  June 
120  June 
104%  Juno 

82%  Juno 
105  May 
121%  July 
120%  Jan. 
112%  July 
112%  May 
117  >4  Oct 
117  Apr 
115%  July 

90     Apr. 

52     Nov. 
104     Aug. 

101  %  Sept. 
10334  Sept. 
103%  Aug. 
104  Oct. 
101  Aug. 
103%  July. 
103%  Nov. 
109%  Juno 
101     Apr. 

44     Fob 
106     Juno 
110     Aug. 


NoTK.— The  letter  "b"  Indicates  price  6id,  and  "a"  price  ashed;  all  other  prices  and  the  range  are  from  actual  sales. 

STATU     BONDS. 


SECURITIES. 

Bid. 

Ask.  1 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid.     Ask 

Alabama- Class  A,  4  to  5 1906 

ClassB,  58 .          1906 

105     1 

109      111 

MUaourl- 68 due  1889  or  1890 

Asylum  or  University,  duo  1892 
Funding 1894-1895 

Now  York— 69,  loan 1892 

68,  loan 1893 

North  Carolina— 6d,  old J.  At  J. 

Funding  act 1900 

New  bonds.  J.  A;  J.  ...1892-1898 
Chatham  RR 

102% 

105 

112 

106 

106 

' 

Rhode  Island— 68,  con..  1893-1 894 
South  Caroliua- 6s,  non-fund. 1888 

Brown  consolidated,  6a 1893 

Tennessee— 63,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement— 68 ,...1913 

lt>6      

4%      5% 

Class  C,  4s 1906 

68,  10-20 1900 

Arkansas— 68.  funded . .  1899-1 900 
78,  Little  Kock  AtFort  Smith  iss. 

101 
IO214 
13 

8 

8 

5 

102% 

105 

93 

106 

"ii" 
id" 

104%  105% 
07     ' 

77    j 

10R%  109% 

7s.  Memphis  At  Little  Rock  isa... 
7s,  ArkansiiS  Central  RK. 

5s                                     .  ...1913 

102    ,103 

38 1913J 

Virginia — 68,  old.                   

73%    74>4 

Georgia— "8,  gold 1890 

Louisiana — 78,  00ns                  1914 

6 

8 

98 

127 

Special  tax,  Class  1. 

5 

96% 
123 

68,  consolidated  bonds        

Oousolldated  48 1910 

68 1919 



Michigan— 78 1890 

68,  deferred,  trust  receipts 

8    1     9 

December  7,  1889.  | 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OP  THE  LESS  ACTIYE  KAILBOAD  BOIfB& 


SECURITIES. 


Kailroad  Bonds. 

(Stock  Exchange  Friers.) 
Atlantic  &  Dauv.— iHt  g.,  69. .1917 
Atl.  &  Pac— 2(1  W.  I).,  gu.  (ih, .  1907 
Bait.  &  Ohio— 1st,  68,  Park  B.  1919 

58,  KOld 1925 

CouH.  inort.,  ROld,  58 1988 

Beech  Cieek— 1st. Kold,  49. . . .19:10 
Bost.  n.  Tim.  &  W.— Deb.  58.19i;i 
Brooklyn  Elcv.— l9t,  g.,  68.  ..1021 

2d.  3-58 1915 

Union  El.,  Ist,  guar.,  G8 1937 

Brunswick  &Wo8t.— lBt,g.,4s.l93S 

Buff.  Roch.  &  Pitta.— Gen.,  58.1937 

Koch.  &  Pitts.— 1st,  68 1921 

Burl  Ced.  Rap.  &  No.— Ist,  58.1900 
C'onsol.  &  collat.  trust,  58. .  .1934 
Minn.  <St  8t.  L.— Ist,  78,  gu..l9:^ 
lowaC.  &  West.- lat,78....1909 
Ced.  Rap.  I.  F.  &  N.,  Ist,  68.1920 
l9t,  58 1921 

Central  Ohio  Rcor.— Ist,  41^8.1930 

Cent.  RR.  &  Bank.— Col.g.,58. 1937 

8av. &  West.— 1  st  con.  g.,5s,.  1 929 

Cent,  of  Jf.  .1.— Clonv.  deb.,  6s. 1908 
LehiKh  &W.  B.,M.  ,'is 1912 

Central  Pacific— Gold  bds.,68.1895 

Gold  bonds,  68 1S96 

Gold  bonds,  68 1897 

San  Joaquin  Br.,  68 1900 

Cal.  &  Oregon— Scr.B,  68.  ..1892 

Mort.  g.,  Kiiar.  58 1939 

West.  Pacific— Boud.s, 68.... 1899 
No.  Railway  (Cal.)— Ist,  68.1907 

Ches.  <t  O.— Pur.  M.  fund,  68.1898 
6s,  gold,  series  A 1908 

Ches.  O.  &  So.  West.- 2d,  6s.. 1911 

Chicago  &  Alton— 1st,  78 1893 

Sinking  fund,  68 1903 

Louis.  &  Mo.  River— 1st,  78.1900 

2d,  7s 1900 

St.  L.  Jacks.  &  Chic.— l8t,78.1894 

Ist,  guar.  (564),  78 1894 

2d  mort.  (360),  78 1898 

2d,  guar.  (188),  78 1898 

Mlas.R.  Bridge— 1st,  s.  (.,  68.1912 

Ohio.  Burl.  &  Nor.— Deb.  6s... 1896 

Chic.  Burling.  &  Q.— 5s,  s.  f..l901 
Iowa  Div.— Sink,  fund,  58. .1919 

Sinking  fund,  48 1919 

Plain,  4s 1921 

Ohie.MU.  &  St.  P.— Ist,  88,P.D.1898 

2d,  7  3-109,  P.  D 1898 

l8t,  78,  «  g. ,  R.  D 1902 

Ist,  La  Crosse  Division,  78.1893 

1st,  I.  &  M.,  7s 1897 

let,  L&  D.,  78 1899 

l8t,  C.  &M.,  7s 1903 

1st,  L  &  D.  E.\tension,  78...  1908 

1st,  Southwest  Div.,  68 1909 

l8t.  La  C.  &  Dav.,  53 1919 

Ist,  H.  &  D.,  78 1910 

1st,  H.  &  D.,  58 1910 

Chicago  &  Pacific  Div.,  68.. 1910 
Chic.  <fe  Mo.  Riv.  Div.,  58. ..1926 

Mineral  Point  Div.  58 1910 

C.  &  L.  Buj).  Div.,  59 1921 

Fargo  &  South.,  6.S,  Assu...l924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  &.  Gt.  South.,  59. . .  .1916 
Gen.  mort.  c.  4s,  ser.  A 1989 

Ohic&N.W— ESC&L.8.— l8t,68.1901 
Des  M.  &.  Minu.— Ist,  7s. . .  .1907 

Iowa  Midland— 1st,  88 1900 

Peninsula- 1st.  conv..  7s... 1898 
Chic.  A-  Milwaukee— Ist,  78.1898 

Win.  &et.  P.— 2d,  7a 1907 

Mil.  &  Mad.— 1st,  69 1905 

Ott.  C.  F.  &  St.  P.— l8t,  5s.. 1909 
Northern  lll.-lst,  58 1910 

Chicago  Rock  Island  &  Pacific— 
Des  Moines  &  Ft.  D.— Ist,  48.1905 

Ist,  2i2s 1905: 

Extension,  4s 1905i 

Keokuk  &  Des  M.— 1st, 5s.. 1923 

Chic.  &  St.  Louis— Ist,  68 19151 

Chic.  St.  P.  &  Kan.  City— 5s..  1930' 
Minn.  &  N.  W.— 1st,  g.,  58..  1934 

Chic.  St.  P.  &  Minn.- lst,68...1918 

No.  Wisconsin- lat,  6« 1930 

8t.  Paul  &  8.  C— Ist,  6e 1919 

Chic.  &  W.  Ind.— Ist,  s.  f.,  68.1919 
General  mortgage,  68 1932 

Cin.  Ham.  &  D.— Con.  s.  f.,  78.1905 
2d,  gold,  41.2s 19371 

Cin.  I.  St.  L.cfe  Chic— lst,g.,4s.l936l 
Consoi.,  69 1920! 

Cin.  Jack.  &  Mac— l9t,  g.,  5s. 19361 

Cl.Col.  Cin.  &  Ind.— Ist,  78,8.f.l899i 
C'onsol.  sink.  fund.  78 19141 

Cleve.  &•  Miih.  V.— Gold,  5s.. .1938 

Colorado  -Midland- 1st,  g.,  68.1936 

Columbia^  Green.— Ist,  63. ..1916 
2d,  6s 1926) 

Col.  &  Cin.  Midland— 1st,  6s.l914i 

Del.  Lack.  &W.— Convert.  78,1892 

Mortgage  78 1907 

Byra.  Biug.  &  N.  Y.— 1st,  78.1906 

Morris*  Essex- lat, 78 19141 

2d,  7s 1891 

Bonds,  7« 1900 

78  of  1871 1901, 

l8t,  con.,  g>iar.,  78 1915 

Del.  &  Hud.  Canal— 1st,  78...  1891' 

Ist,  extension,  7s 1891 

Coupon,  78 1894 

Pa.  Div.,  coup.,  78 1917 

Albany  A  Susq.— Ist,  gu.,7s.l906 

1st,  cons.,  guar.,  68 1906 

Reus.  &  ear.- 1st,  coup.,  78.1921 

Denv.  <feR.  O.— Imp., g.,  5a...  1928! 

DuL  80.  8h.  <t  Atl.- Gold  58..  1937 

E.  Tenn.  Va.  &  Ga.— lat,  7b.  .  .1900 

DivlBlnnnI  ."^o      1  oqo 


Bid. 


1191a 
'108  >4 


'  98 
lll^i 


106  5» 


'  95 
90 

100 
98 
97 


100 


114 
100 
112 
I1314 
115 
'114 

i'03' 
113 


115 
119 
79 
110 
121ij 
119% 
'115 
111% 
111 
'116 
'116 
105 

iosi^ 

"9514 


12508 

116 

126 


118 

118 

126 

127 

1151^ 

IO312 


Ask. 


108>fl 

iio 

100 

112 

91 

107 

ibo' 

97Ja 


104  Hi 
104 


101 

98>3 

id'i' 


103  »!) 


11H2 

123 
120 


106 


113 


9II2 
126 
120 
127 
114 
119 


103 
118 
1031s 


IO412 


100 

96 
112 


125 
121 
121 
130 
1161s 


84 
55 
83 


124 

123%  I2414 


117 


125 12 

104% 

120 

104% 

105 


102 13 


123 


87% 


123 
"95' 


119% 


107 
103 
104 

81 

91 
105% 

iss" 

146 

100 

123 

125 

141 

10514 

105 


121 
148 


100 12 


135 

147 


127 
142 


115 
147 


123 
152 

82 

94 
1241s 


SECURITIES. 


Bid 


East  Tcnn.— l»t  ext..  gold.  58.1937 

Kq.  A  Imp.,  g.,  5s 1938! 

Mobile  A  BIrm.— lat,  g., 5b.. 1937 
Alabama  Central— lat  Us...  1018 

Erie— Ist,  extondod,  78 1H»7| 

2d,  extended.  5s 1919 

3d,  extended,  4'a8 1923' 

4th,  extended.  5» 1920 

5th,  extended,  48 1928 

lat,  coua.,  fd.  coup.,  78 1920 

Reorg.,  lat  lieu,  (ia 1908 

B.N.  Y.  A  E.— lat,  7a 1916 

N.  Y.  L.  E.  A  W.-iol.  tr.,6«.19'i2 

Funded  coup.,  58 1069 

Income,  Gs 1977 

Buff.  A  H.  W.— Mortg.  6g....l908 

Jefferson— 1st,  gu.  g.  9« 1909 

Eureka  Springs  R^y— l8t,6a.(:.1033 
Evan.  A  T.  H.— lat,  oong.,  6s.  1921 

Mt.  Vernon- 1st  Os 1923 

Evans.  A  Indian.- Ist,  cone. .1926 
Flint  AP.  Marq.— Mort.,  88. ..1920 

Ist  con.  gold,  5s 1939 

Fla.  Cen.  APou.— latg.  5a....  1918 
Gal.  Har.  A  San  Ant- Ist,  68.1910 

2d  mort.,  78 1906 

Ga.  So.  A  Fla.— lat,  g.  6» 1927 

Grand  Rap.  A  Ind.— Gen.  58..  1924 
Green  B.  W.  A  St.  P.— Ist  68.  .1911 
Housatonic— Cons,  gold  58. . . .  1937 
Hous.ATex.C— Ist,  m.  I.  78.Tr.reo. 
West  Div.  79,Tru8t  receipts.1891 

IstWacoA  Nor.— 79 1901 

2dm.8s.M.  1.  Trust  receipts.  1913 

Gen.  niort.Os.Truat  receipts.  1925 

Illinois  Central— 1st,  g.,  48  ...1951 

lat,  gold,  312S 1951 

Gold  48 1952 

Springf.  Div.— Coup.,  68 1898 

Middle  Div.— Reg.,  58 1921 

C.  St.  L.  A  N.  O.-Ten.  1.,  78.1897 

1st,  consoi.,  78 1897 

2d,  68 1907 

Gold,  5s,  coupon 1951 

Meinp  Div.,lstg.  4s 19S1 

Dub.  A  S.  C-  2d  Div.,  78  ...1894 
Ced.  Falls  &  Miun.— 1st,  78.-1907 
Ind.Bioom.AW.— 1st,  iircr.7s.l900 
Ohio  Ind.  A  W.— 1st  pf.,58..1938 
Ohio  Ind.  A  West.- 2d.  58..  1938 
LB. AW.,  con.  inc.  Trust  receipts. 
Ind.  D.  A  Spr.— Ist  79,  ex.  cp.l906 

Ind.  Dec.  A  West.— M.  58 1947 

2dM.,  inc.  5s 1948 

Iowa  Central— Ist  gold,  58 1938 

Kan.  C.Wyan.AN.W.— l9t,  58.1938 

Klng9  Co.  Kiev.- Ser.  A,lst  .531925 

L.  8h.  A  M.  80.— C.  P.&A.— 7S.1892 

Buff.  A  Er.— New  bonds,  78.1898 

Kal.  A  W.  Pigeon— Ist,  78...  1890 

Det.  M.  AT.— Ist,  7» 1906 


90 
92 

iiu' 

118 

117's 

10819 

115 

102 

i'0'5' 
139 

'  60 

94 

104 


Ask. 


113 


113 
121 


♦101 
98I3 
98 
90 


105 
■1151s 


10514 
120  ij 

78 
109 13 


•1131s 
115 

lis" 


117 


76 
1191s 


53 


98 


851a 

ids' 


120 
103 
130 


Lake  Shore— Div.  bonds,  79. 1899]  123 


Mahon'g  Coal  RR.— 1st,  58.1934 
Litchf.  Car.A  West.— 1st  6s.  g.l916 

Long  Island— 1st,  78 1898 

N.  Y.  A  R'way  B.— Ist,  g.  58.1927 

2dmorte.,  inc 1927 

N.  Y.  A  M.  Beach— 1st,  7a. .1897 
N.  Y.  B.  A  M.  B.— 1st,  g.,  58.1935 
Brooklyn  A  Mont.— 1st,  68. .1911 

lat,  5s 1911 

SmithtownAPt.Jeff.— lst,78 1901 
Louis.  A  Nash.— Cecll.Br.,  7s  .1907 

N.  O.  AM.— iBt,  68 1930 

N.O.AM.— 2d,  6s 1930 

Pensacola  Division,  Oa 1920 

St.  Louis  Division,  Ist,  68...  1921 

2d,  3a 1980 

Nashv.  A  Decatur— Ist,  78. .1900 

8.  AN.  Ala.— 8.  f.,  68 1910 

Pens.  A  At.— 1st,  6s,  gold... 1921 

Nash.  Flor.  A  8.   Ist  gu.  58.,1937 

Lou.  N.  O.  A  Tex.— Ist,  48.. ..1934 

2d  mort.,  58 1934 

Mexican  National— Ist,  g.,  68.1927 

2d,  income,  Os,  "A" 1917 

2d,  iucomc,  68,  "B" 1917 

Michigan  Central- 68 1909 

Coupon,  5s 1931 

Jack.  Lan.  A  Sag.- 6s 1891 

Milw.L.S.AW.— Ext.  A  Imp.,  59. '29 
Michigan  Division,  1st,  6a.  .1924 
Ashland  Diviaian— 1st,  6a  ..1925 

Incomes 

Minn.ASt.L.— Pa  Ex.,  1st,  78.1909 

2d  mortg.,  78 1891 

Southwest  Ext.— Ist,  79 1910 

Pacific  Ext.— 1st,  6s 1921 

Irapr.  A  equipment,  Os 1922 

Minn.  A  Pac— 1st  mortg.,  5s.  1936 
Minn.S.  Ste.  M.  A  Atl.— Ist,  58.1926 
Missouri  Pacific— Trust.g.,  5a. 1917 
Mobile  A  Ohio— 1.9t  oxt.,  68...  1927 


'1091s 


93 

9319 

93 

iijo'l 

119    1 


143 

st' 


1041s 


120    J 
115 
122iji 
105    , 


104 

101 

100 

93 


117    j 
1161s 


8ECTIBITIE8. 


82 


101 


H7ia 
9Sis 


821,1 
123 


54i« 
20 


100 
35 
861s 


122 
103 14 
133 
125 


98 
124 


80 


103 


111 
IIOI3 
IO6I4IIO9    i 
1171a  1181a' 


107 
109 
116 
65 
•120 


IO719 
IOII4 

94 

40 

95 

52 

12 


110 
110 


121 


102 


'11212 
103 
1021s  104 
118  119 
118isil21 


105 
85 
.^5 
701a 


57 


110 
105 


60 


110 


Ist  pref.  debentures |     66 

St.  L.  A  Cairo— 4s,  guar 1931 :     77 

Morgan's  La.  A  T.— lat,  68.. ..1920   115 

1st,  7s 1918    1'25 

Nash.  Chat.  A  8t.  L.— 2d,  68..  1901    114 

New  Orleans  A  Gulf— Ist,  68  .1926    

N.  O.  A.  No.  E.— Pr.  I.,  e.,  6a.. 1915    

N.  J.  Junction— Guar.  Ist,  49.1986    100 
N.  Y.  N.  H.  A  H.— Ist,  reg.  48.1903    IO8I4 
N.  Y.  A  Northern— Ist,  g..  58.1927    110 

2d.  48 1927*  531s 

N.  Y.  Susq.  A  West.- Deb.  68.1897    

2d.  4I39 1937|*  78 

N.  Y.  Tex.  A  Mex.— Ist,  4s..  ..1912 

Northern  Pac— Divid.  scrip  ext... 

James  River  Val.— 1st.  68. .  .1936 

Spokane  A  Pal.— lat,  6s 1936 

St.  Paul  A  N.  P.— Oen.,  6s. .1923  *120i4 
HelenaARedM'n- lst.g..6s.l937 
Dulnth.VManitobii— l8t,K.68l936  '104 
r>iTl  .(■.Afnn.I).U.I>iv.— laKial<)37  "104 


117 

72 

771a 
116 


104 


54  >s 
82  ", 


105 

ib'i" 


110 


NortlMm  PaolHo-iContlnaed)— 
IaH.  AMu.  R.-lst.3a....l9S7 
Morth.  Pac.  A  Men.— 1st,  6*.  1038 
CtBur  d'Alene— lit,  6s,  gold  1016 

Uen.  1st,  gold,  6* 193H 

Cent.  Wssbliigton— l*t,g.,(lii.  1 938 
Nor.A  Wf'it.-N.Klver,  l»l,6«.1032 

1'  .6s, 1034 

A  M.,7s 1024 

!'■  ' .  .'>s.  10O8 

CUuchVui.i>.— ist,e(iiVip.5ii!l9S7 

0{cd.  A  Lako  Ch.— 1  at, con.  On.  1030 

Ohio  A  Miss.— Cons.,  8.F.,  7s.  .1808 

Zdoonsol.  7s 1011 

Springflnld  Div.— Ist 7s.....  1000 

Generals* 1032 

ObloRlverRK.— l«t,  5b. 1036 

General  mort..  gold,  9s 1037 

Oregon  A  Calirorula— 1st,  58.1027 
Pennsylvania  KB.— 
Pltt«.0.  A  St. L.— Ist,  cp.,  7s.  1000 
Pitts.  Ft.  W.  A  C-Ut,  "#8...  101 2 

2d,  7s 1012 

3d,  7s 1912 

aev.  A  P.— Cons., ».  fd.,  7s.  1000 

4th,  sink,  fund,  Os. 1803 

StL.  V.  AT.  H.— 1st,  gu.,  7s .  1807 

2d,  7b 1808 

•2d,  gimr.,  7b 1898 

Peoria  A  Pek.  Ulon— 1st,  es  ..1021 

2d  mortg.,  4iss 1921 

Pine  Creek  Railway— fls 1032 

Pitta.  Cleve.  A  ToL— Ist,  6s...  1023 

Pitts.  Junction— iBt  6s 1922 

Pitts.  Mo.  K.  AY.— 1st  6s.....  1032 
Pitta.  Palnsv.  A  F.— Ist,  6s. .  .1916 

Pltte.  Y.  A  Ash.— Ist,  5s 1937 

Preac't  A  Ariz.  Cent.  1st,  6s,g.l91« 

2d  income,  Os 1916 

Rich.  A  Danv.— Debenture  6s.  1927 
Atl.  A  Char.— Ist,  pref.,  7s. .  1897 
Rich. A  W.P.Ter.— Con.c.t,58.1914 
B.W.  AO.-No.  AM.lstg.ga.5s. 1016 
'Rome  W.AOg.Tenn.— Istg.5s.l918 

St.  Joa.  A  Gr.  Is.— 2d  Inc 1925 

Kan.  C.  A  Omaha— 1st,  5s. .1927 

St.  L.  Al.  A  T.  H.— Div.  bonds.  1894 

Bellev.  A  So.  Ul.— lat.  8b...  1896 

Bellev.  A  Car.— lat.  68 1023 

Chl.8t.L.APad.— lst,gd.g.5s  1917 

St.  Louis  So.— lat,  gd.  g.  4a.  1931 

do  2d  income,  5s. 1931 

Car.  AShawt.- latg.  4S....1032 

St  IxjuLaACbic— l8t,ooii.6s.l027 

St.  L.  A  I.  M.— Ark.  Br.,lat,7B.1805 

St.L.A8anF.— l8t,6s,P.C.AO.1910 

Equipment,  78 1805 

Ist,  trust,  gold,  5s. 1987 

Kan.  City  A  8.— 1st.  69.  g.l916 
*t.  8.  A  V.  B.  Bg.— lat,  6» .  1 910 
St.  L.  K.  A  80.  Wn.— l9t,  6S.1916 
Kansas  Mid'd.— Ist,  g.  48. 1937 
St.  Paul  A  Duluth— lat,  5b.  ...  1931 

2d  mortJtage  5a 1917 

St.  Paul  Alinn  A  M.— Ist,  78..  1900 

2d  mart.,  69 1909 

MInneap.  Union— Ist,  Oa 1922 

Mont.  Ccu.— lat,  guar..  6a..  1937 

East.  Minn.,  lat  div.  lat  58.1008 

San  Ant  A  Arans.— lst,69,'85-1916 

lat,  68, 1886 1926 

San  Fran.  A  N.  P.— lat,  g..  .58.1919 
Sodua  Bay  A  So.— lat,  5a,  g. . .  1924 
So.  Pac,  CaL— lat  con.  Ss  . . .  .1938 
80.  Pac  Coast— let.  guar..  48. 1 037 
Texas  Central— lat,  a.  f.,  79...  1900 

latmortgage,  78 1911; 

Texas  A  No  w  Orleans—l  8t,78 .  1905 ' 

Sabine  Division,  Ist,  68 1912 

Tex.  A  Pac,  E.  Div.— Ist,  68.1905 

Tol.  A.  A.  A  Cad.— 6s 1917 

Tol.  A.  A.  A  Mt.  PI.— 68 1919; 

Union  Paclflo— 1st,  6s 1896 

1st,  68 1897 

l8t,  68 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  5a 1907 

C.  Br.  U.  P.— F.  c,  78 1806 

Atch.  Col.  A  Pac— lat.  68.. .1906 
Atch.  J.  Co.  A  W.— 1st.  6s.. .1900 
Utah  Southern- Gen.,  78...1900 

Exten.,  lat,  78 1009 

U.  P.  Lin.  A  Col.— I8t,g.,5s.l918i 

Utah  A  North.— 1st,  7s 19081 

Gold,  58 1926 

Valley  R'y  Co.  of  O.— Con.  68.1921 

Wabash— let,  gold,  5s. 1939. 

2dm.,  gold.  98 1939; 

Deb.  m..  series  "A" 1939 

Deb.  m.,  scries  "B" 1939 

Wabash  St.  Louis  A  Paciflo— 
Bt.L.K.C.AN.— B.E.ARR.7S.1895' 
8t.Cbaries  Br"ge— l8t,6s. . .  1908 

No.  Ml8.s<mri— lat,  78 18061 

West.  Va.  C.  A  Pitts.— Ist,  68.1911 
Wlscon.  Cent.  Co.- Ist g.  58...  1937 

Income  !>a 1937 

.tllHCcllaneoua  Bonds. 
Am.  Water  W.  Co.— Ist  Os. . . .  1 907 

lat  con.,  gold.  53 1907 

Boston  L'u.  (iaa— Tr.  cer.  58..  1939 
Cahaba  Coal  Mln.— lat  g.  7s..  1907 
Col.  A  Hook.  Coal  A  I.— 6s,g..l917 
Consol'n  Coal— Convert  6s.. .1897 

Equitable  G.  A  F.— Ist  6s 1906 

Hackensack  Water— Ist  59..  1926' 
Henderson  Bridge— lat  g.  6s.  1931 

Iron  Steamboat  Co. — 68 1901 ' 

Laclede  (ias.  St  L.,  let.  g..  .53.1919 
People's  Gas  A  Coke  ( l8tg.6».l904; 

Co.,  Chicago s  2d  g.  68.1904 

Philadelphia  Co.— 1st  s.  f.  68.1898 
West.  Union  Tel.— Coup.  7a. .  IIKX) 
WhitiOir'at  Kiiol— Gen,  a.  f. '',».! ttOS 


Bid. 


viffi 


107 

112 
ill 
UO 

iia* 

00 
87 1« 

116 
146 
145 

•■■••• 

I06^ 
116 

107  >• 

•••••• 

66 
100 

•■•>•■ 

too 

116 

ioo- 

* 

ioo" 

99if 
■705; 

"ioH 
117 
105 
100 

81 

40 

83 

32 
»7H 
60 
• 

i'do'i* 

86 

106 

lom 

"o'i" 
100 



100 

100 
lie 

H7>« 

iuis 
100 

86 


100 


101 


46 


103 

118 


00 


50 


104\ 

110    I 

104      

100     1031* 

II319 

115     , 

1161s 

104 
04 


e5is 

I  06 

115      

114     I 

lOOia  102^ 

110    I 

■100    1 

103 

lOO^slOl 


81»8 

50 

61 

111 
105 

11618 


66 


82 


54 
112 
iieia 

"m" 


101 
93 


1094 

"ooi* 


114 


103>* 

..••■■ 

01 
'08i« 


*  Mo  price  Friday;  these  are  the  latest  quotations  made  this  ■week. 
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Quotations  In  Boston,  Philadelphia  and  Baltimore. 

Following  are  quotations  of  active  stocks  and  bonds.     A  ful 
ist  is  given  in  the  Chronicle  the  third  Saturday  of  each  month 


SECURITIES. 


Bid.     Ask. 


BOSTON.  I 

EAILltU.M)  STOCKS.! 

Atchl.sou  ct  ropi'ka I    33>« 

Boston  &  AWmuy '  211 

Boston  .&  I>owrlf. j 

Boston  <£  Maine '  204 

Boston  A  Pruvtilence |  Si7 

California  Buiitliern   | 

Central  of  Mu^^^acbusotts.     12  it 


25 
40 


6>9 


149 
116 
204 
111 


PreftMTcil 
Chic  Burl.  &  Nortli'u  .. 

Chlo.  &  West.  Mich 

CleTsland  Jt  Canton 

Preferred. 

Ooneord  

Conneotlcnt  A  Passnmp. 

OonnecUcDt  Kiver 

Eastern 

Preferred } 

Pitchburg,  pref | 

Flint*  Pore  Marquette..      22 

Preforretl I     91^ 

Kan.C.  Ft.  Scott  &  Mem.  ? 

K.  C.  Meinph.  *  Birm....  I 

I«ni8vllIeEvans.&  St.I-.  J  18 

Preferred 35 

I£alne  Central 

Manchester  &  Lawrence. 

Mexican  Central 

N.  Y.  &  New  Kng..  prel.. 

Northern 

Norwich  &  Worcester 

Ogdensb.  it  Lake  Cham.. 

Old  Colony 

Portland  Saco  *ft  Ports... 

Scuuniit  Bram.-h 

Vermont  A  Mass 

Wisconsin  Central 

Preferred 

Bo^fDS. 
Atob.  &  Tojuka— lat,  7s.. 

CoUaii.  Trust,  58  

Plain,  5s 

Mortgage,  5s 

Trust,  Gs 

Bail.  .&  Mo.  a.  in  N  eh.— 

£xempt,  68 

Non  exempt.  6a 

Plain  49,  I'Jia 

Oallforuia  South.— 1st,  6s. 

Income,  6** 

Oonsol.of  V'pratont — Ss..'^ 
Eastern,  MasH.~6fl.  new. .  «123^ 
K.  C.  Ft.  Scott  <*  Mem.,69  5 
K.  C.  Ft.  .Scott  &  Glf.-78  niTii 

Kans.  City  Law.tfe  wo.- 68  i 

K.C.  Mfmph.  .fc  Birm— 6s      90 

KftI).Cit.8t.Jo.<SC.  B.— 78    

K.  City  Clin.  A  Spr'd.-58  {  07 
Little  K.  &  Ft.  Sm.— 7s...  86 
Loui8V.Ev.*St.L.— Ist,  68  511)9 

2dmort.,  2-8s i     72 

Mar.  H.  &  Ont.— 1926,  6s, 

1923,  68 

Mexican  Cen  —4s.,  1911.. 

Ist  con.  inc. ,3s,  1S)3< 

2d  con.  iuc  ,  'Sa,  i;t39    .. 
H.  Y.  &  N.  Eng.-lst,  7s. 

Istmort.,  68 

Sdmort.,  68 

2d  mort.,  scaled,  3s i 

Ogdens.  i  L.  c— cons.,  68  5 

Bntland— 58 ; 

Southern  Kansas— 5s '    SO"* 

Texas  Division— 58 {71^ 

Incomes I 

Wiscon.  Cent.— 1st  M.,  os' 

Income,  58 i    56    ' 


16". 

112 

153 
5177 
i     5 

176 

I'ie'n 

e^ 

131 
31'. 
60 

114 
76 

i 

02 
96  ^> 


43 


1«»« 


Slin 
63 


BKCURITIKS. 


52  >a 


73 
H 
70 1 
88 
621a 


53 
22s'q 


119>« 
■90" 


42 

87  "a 
121 
115 


Huntington  A  Broad  Top 

Prefer*  ed 

LeIiiKh  Valley 

Little  Schuylkill 

MluehlU  <£  ».  Haven.. 
Nesqnehoning  Valley. 

Northern  Central 

North   eeiinHylvama,. 

Peniisvlvanla 

Phil,  dt  Krio 

Suuliury  <ft  Lewlston.. 

United  Co'Bot  N.J 

West  Jersey 

West  Jersey  A  Atlantic.. 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3-108,'96. 

Inc.  7a,  end.  coup., '94.. 
Belved.   I>ela.— Cons.  48.. 

BellsGap- 1st  M.,  78 

Catawisaa— M.  7s,  1900... 
Clearlield  A  Jeff.— Ist,  Os. 
Coiinet-ting- 68, 
Del.ABa,B.-l8t,7s,  1905. 
Kaston  A  Amboy. — M.  .'is. 
Eimira  A  Wilm.— Ist,  Os.. 
Hants.  P.  M't  J.AL,— 4s. 
Hnnt'nA  B.  T.— l8t,7s.. 

2d  mortg.,  7b 

Consol,  M.,  Ss 

Leh.V.— 1  St,  6a,C.  A  R.,'98 

2d,  78,  reg,,  1910..., 

Con.s.  Ga,  C.  AR.,   1923,. 
North    Peiin.— iBt  M..  78. 

General  mort.  7a,  1903. 
N.Y.  Phil.  ANorl  — l8t,8s, 

Income,  68 I 

Penn.— Gen.6s,  coup.1910    13! '4 

Cons.  68,  coup.,  1905  ...    122 

Cons.,  5a,  conp.,  1919...I  113 

4»28,  Tiuat  Litan | 

Perkiomcn-lstse.  68, '18    10211 

2d  aeriea  5a,  ,918 

Penn.  jt  rs,  Y,Can.— 5a.'3?» 
Phlla.  A  Kris — con.    6s.., 

General  mortg.  4s 

Philailel.  A  Read.— l»t,  68 

2d.  7s,  C.  A  R,,1893....  4 

Cons.,  7s,  coup.,  1911.  ..14132 


Bid.  Ask 


45 

70" 


71 

f8'< 
6218 
28 


IISH 
35'4 
101 

i2i' 

lltj'.! 

122 13 

133 
115 
12213 
105 

103 

io'i'a 

ll6Hl 

ISStSr 

187 

110 

132 


2'i9'4 
46  s 


37 
lli' 

iif 

ii'i" 


llOHi 


109 
50>« 


114 14 
101- 
123 


100 
0712 
M^ 
18 

126 

116 

105 


ICOI4 
99  la 

122 
S9 

100 

110 


118 
!06 


103 14 
101 


FHTL,ADEL.PHIA. 

RAILROAD  STOCKS t 

Bell's  Gap 

Camden  A  Atlantic,  pref. 

Bast  Pennsyl  vania 

Elmlra  A  WllUaiusport. . . 
Preferred 


51 
35 


95  Hi 
57'a 


Cons.,  6s,  g.,  I.R.C.1911 

Imp.,  68,  g.,  coup.,  1897, 

Cons,  58,,  1st  ser.,  1922, 
i  Deferred  incomes,  coup 
Phil.W.  A  Bait.— Tr.  c,  4s 
PittB.  Cin.  A  St.  L.— 7a,cp. 
Schuyl.  R.  E.  S.— 1st, OS.. 
Steuben.  A  Iml.lst  ui.  5s. 
lUnitedN.  J.— G.  4a,  1923 
iWarren  A  Frank. — lat.  7a 
iWeat  Chesfr— Con.Os.'Di 
Weft  Jersey— Ist  M.,  I».. 
W.  Jeraev  A  Atl.— lat,  68 
West  Penn.— 68,  1893  .... 

PittahurK  Br..«s  

KAL.TI.>IOKE. 
R.ilLROAD  STOCKS  t 
Baltimore  A  Ohio 

Ist  pref 

2d  pref 

Central  Ohio 

Preferred 

Charl.  Col.  A  Augusta.... 

We.^tern  Maryland 

KAILROAIJ    BttKPH 

Atlanta  A  Char.— 1st,  7s. 

I    Income,  6s 

Bait.  A  Ohio-43, 1935  .. 
Cape  Fear  A  YaQ.--lst,6s 

Cent.  Ohio— 6s,  1890 

Char.  Col.  A  Au«  — lat,  78 
Cin.  Wash.  A  Bait,— IsU. 

2d,  5s.,.  

3rt   3a.. 

ist  Inc.,  59,  1931 

Seah'dAKo'u'ke— 5s,  1926 
West.  Md.,  3d  guar.,  68.. 
Wil.  Col.A  Ang.,6s,1910. 


lis 
103 
9SH, 

i03 

118 

103 

IO7I2 

107  "v 

110 

105 14 

125 

I115 

105 

no's 


981s 


55 
■12" 


120 

104 14 

99 


lllSs 


99'4 

1414 

10314 


105>a 


116 
60 
6U 


97  >« 


115>« 


100 
106^1 


llll« 
99I2 
62 


'  t  Per  share.  {  Last  price  thia  week. 

N.  T.  and  Brooiilyn  Gas  Securities— Brokers'  Quotations. 


GAS  COMPANIES. 


GAS  COMPANIES.         Bid.  i  A8k 


Brooklyn  O'S-Llght 108 

Citizens'  Gas-Light , 

Bonds,  OS 

Consolidated  Gas 

Jersey  City  A  Hoboken.. 
Metropolitun— Bonds 
Mutual  (N.  y.) 

Bonds,  6s 

Nassau  (Brooklyn)... 

Scrip 


108 

67 

70 

1.10 

103 

91 

92 

180 

116 

120 

103 

105 

100 

102 

112 

100 

io2 

People's  ■  Brooklyn> |  75 

Willlam.sburg 120 

Bonds,  63 

Metropolitan  iBrooklyn) 
Municipal— Bonds,  78 
Fulton  Municipal 

Bonds,  68 
Equitable.. 

Bonds,  63 


77 
123 
112 


New  York  Stock  Exchange— Unlisted  Securities. 


SBCURITIBS. 


Am.  Bank  Note  Co 

A'm.Pig  I'ouStor'gewar. 

Am.  Cattle  Trust    

Atoh.  A  Pike's  P'k,  1st  Bs 
Atl.  A  Char,  Air  Line 

1st.  7s,  1907  

Brooklyn  Glev'd— stock.. 

Brnnswlck  Co  

California  Paciflo 

Ist  mort.,  4»b8 

2d  mort..  gnar 

Chic.  A  Atl.-Beneflclary. 

Cincinnati  A  Spring! 

Comatock  Tunnel. -»..   .. 

lat  ilu:onio  4a 

Continental  o  >n.  A  Imp.. 

do.  Tru.steed  stock. 

Distillers'  A  Cat.ie  F.  Tr. 
Dul.  S.  Shore  A  At Stk. 

Pre! 

eeorgia  Pao.— Stock 

I8t6« 

ConsoL  68 „ 

iDcomeSs ...... 

Qt  Nerthem  (25  P.O.  pd) 
Kanawha  «  Ohio 

Jst  pref 

KMI7  Motor 

Lehigh  A  wiItre«.Ooal... 
Little  RocV  *   n't  «mitii 


Bid.  Ask. 


88 

I'^O 

8V>a 

30 

8 


534 
13 


381- 

38  S, 


90 
122 
40 
321 


1131a 
80  la 


3si 
23 


4'i 

401 

7 
2; 
14 
114 
811 
29 
40 

2 

6 

51 
28 


SECURITIES. 


L.N.A.AC.— C.AI.Div,,f 
Loaisv.  St,  Loui3  A  Tex 
MeripliisACha'st  consols 
Mex.  NAt.CoiiBt.ruct'uCo. 

Mlchlgtn  .t  Ohio 

Mt,  Des.ft  East  Sh.  Ld.Co. 

Newb.  Dntch.AConn 

N.J.  Southern 

N.  O.  Pac.  Lai.d  Grant... 

Newp.  N.  A  Miss.  Val 

N.Y.  V.-.S.A  Bntf 

N.  Y.  A  Green'd  Lake,  1st 

2d  mort... 

N.Y.  Loan  A  Imnr 

N.  Pac.  P.  d'Oreille  DlT., 

/     Mis  ouri  ulvis  00 

iNortti  ttiv.Oons  Co.scrlp. 
0.1.  AW.— 1  St  acc.int.cert. 

!    2d  ace,  int.  cert 

;Ocean  SS.  co.-lst,  guar, 
Peusacoiv  A  AtiaiitMi  .. 
Postal  Tflegr^ph— Cable. 
St.  Louis  A  Chicago 

Pref 

St.  Paul  E,AOr.Tr..l«t«» 
Scioto  Val.  1st.  7»,Tr.  reo. 

2d,  7s,  Trust  receipts.. . 
Toledo  Peoria   A   V\enl... 

Utah  Central.— 1st  69 

WTest.  N    Car.— Con.6« 


Bid.    Ask 


30 
116 


•75 


33 
7 

60 
102 
102 

60 

26 

103 

6 


108 
31 


21 
l'25" 

27 
19  ii 

■40 
10 
64 


102 


141. 
100 
96 


65 
30 
106 
5^ 


106 


16 

Si"' 


geVAVtmetit    ^epovts. 


REPORT    OF    THE    SECRETARY    OF    THE 

TREASURY. 

Treasury  Dbpartment.        I 
Washington,  D.  C,  DfC.  2,  1889.  ( 
Sib  :  I  have  the  honor  to  submit  the  folIowlDg  report : 

RECEIPTS  A»D  E.XPESD1TURES  FISCAL   YEAR   18S9. 

The  ordinary  revenues  of  the  Government  from  all  soarceti 
for  the  fiscal  year  ended  Jane  30,  1889,  vrere. 

From  customs , $'223,83?,741  69 

From  internal  revenue 130,881,513  02 

From  protlis  on  eoi'iax'e,  Imllion  deposits  and  aasajs...  10,165,264  79 

From  Bales  of  imMie  li.nds 8,038,691  79 

From  fees- consular,  letter-patent  and  land 3,378,063  59 

Fioiu  tax  on  national  Imuks 1,53C,08'7  16 

From  sink  ng  fund  for  Paclllc  railwavs 1,321,124  53 

From  lUStoius  f«  cs,  flues,  peiitilties  and  forfeitures. ....  1,1 13,020  78 

From  reiiayincnt  of  interest  by  I'acitic  railways 603,761 1'Z 

From  Sokliers'  Home,  pcrinauent  fund 592,427  25 

Fr.'m  Sdlcsof  Indian  lauds 446,258  19 

From  tax  on  sealskins 317,300  00 

From  sales  of  Government  l>ropertr 205,530  42 

From  linnii(,'rant  fund 238,196  50 

From  deposits  for  surveying  public  lands 95,818  63 

From  depredations  on  public  lands 65,434  29 

Fiom  Siiie  of  coudemnrd  naval  vessels 22.582  75 

From  revenues  of  the  District  of  Columbia 2,523,9.i0  69 

From  misotllauuous  sources, 1,584,127  15 

Total  ordinary  receipts $387,050,058  84 

The  ordinary  eipenditures  for  the  same  period  were: 

For  civil  expenses ...  $25,566,131  05 

For  forcigu  Intercourse 1,897,625  72 

For  Indian  service 6,892,207  78 

For  pensions 87,624,779  11 

For  the  military  establishment,  including  rivers  and 

harbors  and  arsenals  44,435,27085 

For  the  naval  establishment,  Including  vessels,  ma- 
chinery and  improvements  at  navy  yards.  21,378,809  31 

For  miscBllaneiius  expenditures,  including  public  build- 

mgs.  iighthuuses  and  collecting  the  revenues 47,951,637  57 

For  expenditures  on  account  of  the  Distrii-t  of  Colum- 
bia   5,218,669  92 

For  interest  on  tlie  public  debt 41,001,484  29 

Total  ordinary  eipenditures  $281,996,615  60 

Leaving  a  surplus  of $105,053,443  24 

Of  wiiiih  iliero  was  u.aed  in  the  redemption  of  notes 
and  fractional  currency,  and  purchase  of  bonds  fur 
the  sinking  fund,  the  sum  of 47,583.313  65 

Leaving  a  net  surplus  for  the  year  of $57,470,129  59 

In  his  last  annual  report  to  Congress  my  predecessor  in 
office  estimated  that  the  revenues  of  the  Government  for  the 
fiscal  year  to  end  June  30,  1889,  would  exceed  ordinary  expen- 
ditures, not  including  the  sinking  fund,  by  $104,000,000.  The 
accuracy  of  his  forecast  is  demonstrated  by  the  results  set 
forth  in  the  foregoing  tables. 

As  compared  with  the  fiscal  year  1888,  the  receipts  for  1889 
have  increased  'B7,7S3,984. 

FISCAL  YEAR  1890. 

For  the  present  fiscal  year  the  revenues,  actual  and  estimated' 
are  as  follows  : 


Sonne  E. 


Quarter  ended 
Sept.  30, 1889. 


Actual. 

$ 
j.274,697  04 
1,733,24,1  06 
.,937.706  51 
,473,940  83 
661,392  98 

873,9'20  46 

645,876  19 

292,3'i3  39 

40,070  41 

33,411  13 
295,145  61 
811,,'i99  17 


Remaining 
thne  fourths  | 
of  the  year.     1 

Estimated.     I 


Total. 


Of  J  $ 

161,72,%:i02  96220,000,000 

100,',i6ti.7.i5  04 1 135.000,000 

5,042,293  49       7,000,000 

7,026.059  17i      8,500.000 

838,607  03       1.500,000 


Citstoms 

Internal  revenue 

Sales  of  iiublic  lands I 

ProHts  on  coinage,  assays, Ac 

Tax  on  national  banks 

Fee.s — consular,  letlers-pat 
out  and  Uiitds 

Int.  and  sink  fund,  Pac.r'ys 

Custom''  fees, tines, peu'l's, Ac 

SaU'S  of  Gov'ment  property. 

Deposits  for  surveying  pub- 
lic lauds  

Revenues  of  Diet,  of  Columb. 

Mlscollaueous  sources 

Total  ordinary  receipts  ..  !l00(J93328  (^8'284,n0G,671  321385,000,000 

The  expenditures  for  the  same  period,  actual  and  estimated, 
are  as  follows  : 


2,126,079  54 

l,35i,l'2)  81 

707,676  01 

209,929  59 


3,000,000 

2,000,000 

1,000,000 

250,000 


216,588  87  250,000 

2,201.8  4  39]      2,500,000 
3,188,400  83]      4,000,000 


Object. 


Civil  and  miscellaneous,  in- 
cluding public  buildings, 
Iight-houses,aud  collecting 
the  revenue 

Indiat  s  

P.nsions 

Military  establishment,  in- 
cluding fortilicatious,  liver 
and  haiboriinproveiuents, 
and  arsenals 

Naval  establishment,  includ- 
ing vessels  and  machinery, 
and  improvements  at  navy 
yanls 

Expenditur's  forDist.  of  Col. 

Interest  on  the  public  debt.. 


Boiualniug 
Quarter  endadj   three  fourths 
Sept.  30,1889.'    of  the  year. 


Actual. 


Estimated. 


,593,913  32 
024.876  Oi 
,487,627  37 


14,762,047  SI 


,476,675  92 
,849.727  00 
,293,457  17 


Itotal  ordinary  expendltinv^s.  89,488,354  32  203,511.645  68  293.000,000 


$ 


50,406,056  6« 

4,975,1'23  97 

68,512,372  63 


33,237,952  49 


17,523,324  08 

3,l.->0,273  00 

25,706,542  83 


Total. 


70,000,000 

7.000,000 

104,000,000 


48,000,000 


23,000,000 

5,000,000 

36,000,000 
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Total  rcceipis,  actual  and  oatlmatfd ^38.'S,000.000  00 

Total  exi>eu<!iturt  a,  actual  and  osllinatod '/U3,U00,000  00 


Ea'ted  anrplua,  applicable  to  the  purobaso  of  bonda. 
Eatlmatc  1  auiuimc  letiuircd  fur  tlic  alukingfuud... 


92,000.000  00 
48  a2 1,110  UO 


Leaving  a  net  surplus  for  the  year  of $43,878, HS3  01 


FISCAL    YEAR   1891. 

The  revenues  of  the  Govemment  for  the  fiscal  year  ending 
June  30,  1891,  are  thus  estimated  upon  basis  of  existing  laws  : 

From  cnstoais !i<220,000.000  00 

From  interiinl  revenue lyfi.uOO.Ooo  00 

From  aalpaot  public  lands 7,o00,00it  00 

From  prollls  ou  coiuase,  as^aya,  etc 8.500,000  00 

From  fees— consular,  letteia-patent  and  land S.OUO.ODO  00 

From  iutcrcst  and  aiiikins;  fund,  Pacitto  railways 2,0no,(,00  00 

From  tax  ou  national  banks 1,500,000  00 

From  customa  fees,  tiues,  penalties,  etc 1,000.000  CO 

From  sales  cif  Government  property 2.'>0.000  00 

From  deposits  for  Burveylnn  public  land^ 250.0C0  00 

From  revenues  of  the  0i3  rict  of  Colambia 2,500,ooo  00 

From  miscellaneous  sources 4,000,000  00 

Total  estimated  receipts $385,000,000  00 

The  estimates  of  expenditures  for  the  same  period,  as  sub- 
mitted by  the  several  Executive  Departments  and  offices,  are 
as  follows  : 


Legislative  estaldishment 

Executive  establishment— 

Kxecutive  proper $153.644  00 

State  Depari men t  150,15000 

Trcasurv  Department 8.790,274  55 

WarDepartnjent 2,188,750  00 

N,.vy  Ueiiaitment 450,906  00 

Interior  Department 4,791.794  00 

Post  Otiice  Denartment 898,770  00 

Department  of  A-riculturc 1,208,430  0:) 

Department  of  Labor 158,110  00 

Department  ot  Justice 190,650  00 


$3,399,152  15 


Judicial  estaldishment 

Forci(?n  intercourse 

Military  establishment 

Naval  establishment 

Indian  aft'airs 

Pensions 

Public  Works- 
Legislative $8.900  00 

Treasurv  Department 5.453.453  00 

War  Department 12.020. 13*  74 

Kavy  Department 1.308.755  00 

Interior  Department 212,400  00 

Departmeutof  Justice 3,^00  00 

Postal  service 

Miscellaneous— 

Ixjgislaiive 3.021.531  12 

Treasury  Department 10.5l2.«94  45 

War  Department 5.551.040  35 

Interior  Department 6.650.575  00 

Depaifment  ot  Justice 3.900,000  00 

Dlstrictof  Columbia 5.380,114  27 


Permanent  annual  approprisitiona- 

Interest  on  the  public  debt $31,500,000  00 

Refunding- customs,  internal  reve- 
nue, lands.  &c  10,393,68000 

Collectlut;  revenue  from  customs...      5.500.000(0 
Miscellaneous 5,075,700  00 


18,981,778  55 
454,750  00 

1.807.2.-i5  00 
25,403,148  80 
24.290.498  79 

5,804, Hfl9  77 
98,587,252  00 


19,007,412  74 
7,020,-.16165 


35,015,955  19 


52,469,380  00 


Total  estimated  expenditures,  exclud'g  sink's  fund. $292,271, 104  70 

Or  an  estimated  surplus  of 92,728,595  30 

Eatimated  amount  required  for  the  sinking  fund  ..     49,159,073  00 


Leaving  a  net  surplus  for  the  year  of $13,569,522  30 

The  net  surplus  for  the  fiscal  year  1889,  together  with  $5,940 
received  for  four  per  cent  bonds  issued  for  interest  accnted  on 
refunding  certificates  converted  during  the  year,  and  $33,303,- 
3.57  76  taken  from  the  cash  balance  in  the  Treasury  at  the 
beginning  of  tlie  year,  making  altogether  $90,979,427  35,  was 
applied  to  purchase  and  redemption  of  the  debt,  as  follows  : 
Redemption  of— 

Loan  of  July  and  August,  1861 $3,600  0(1 

Loan  of  Jnlv  and  August,  ISBl,  continued  at  3'a  p.c.  26,750  00 

Loan  of  1863 2,100  0  i 

Loan  of  1863.  continued  at  S^a  per  cent 1,100  0 ' 

Flve-twciitiea  of  1862 1.050  00 

Con-'olsof  1865 7,60000 

Consols  ef  1867 22.200  00 

0(m8oNof  1868 5,4.50  00 

Tcnforliesof  1864 4,00U  00 

Funded  loauot  1881 2,100  00 

Funded  loan  of  1831,  continued  at  3  "a  percent 7,350  00 

Loan  of  1882 436,200  0) 

Old  demand,  compound  interest  and  othernotes...  3,755  00 

PurcliasB  or— 

Funded  loan  of  1S91 70,414,20000 

Funded  loan  of  1907 11.266.750  00 

Premium  on  fuuded  loan  of  1891 5,520.686  86 

Premium  ou  funded  h>au  of  1907 3,254,535  49 

Total $90,979,427  35 

As  compared  with  $103,220,464  71  at  the  close  of  the  fiscal 
year  1888,  the  cash  balance  in  the  Treasury,  over  and  above 
all  accrued  liabilities  at  the  close  of  1889,  was  $71,484,042  39. 
If  to  this  balance  there  be  added  the  estimated  surplus  for  the 
current  fiscal  year,  the  amount  that  may  be  applied  to  the  pur- 
chase of  bonds  to  June  30,  1890,  will  be  $163,484,042  39.  Bonds 
and  other  obligations  of  the  United  States  have  already  been 
purchased  and  redeemed  to  the  extent  of  $50,46.5,485  49.  leav- 
mg  the  available  cash  on  hand  November  1,  1889,  $45,335.- 
762  40. 

PENSIONS. 

The  amount  estimated  for  pensions  for  the  year  1889  was 
$76,312,400,  and  the  estimates  for  same  purpose,  herewith  sub- 
mitted, for  the  year  1891  are  $98,587,252,  showing  an  apimrent 
increase  of  $22,274,852.     These  figures,  however,  do  not  even 


approximately  represent  the  acttuil  increaae  at  espeoditure  for 
|)on8ion8,  because  the  estimate  for  the  year  1860  wa«  wholly 
inadequate  to  meet  the  demands  ot  the  service.  The  amount 
resfularly  appropriated  for  pensions  for  that  year  was  $81,758,- 
700.  To  this  was  added  a  deficiency  aiipropriation  by  laat 
Congress  uf  $8,000,000,  and  about  $H,(i<N).lK)0  more  wero  neces- 
sarily drawn  from  the  appropriations  for  the  current  year  to 
pay  pensions  duo  in  tlie  fiscal  year  1889,  but  for  which  HufHci- 
cnt  appropriations  had  not  been  made.  The  total  amount, 
therefore,  which  was  actually  ro(|uired  for  mnsiona  for  the 
fiscal  year  ended  June  30,  1889,  was  $95,624,779  11. 

The  amount  appropriated  for  pensions  for  the  current  year 
waa  the  same  as  last  year  ($81,7.58,700),  but  there  is  an  esti- 
mated deficiency  of  $34,000,000  for  this  year,  making  a  total  of 
$105,758,700;  deducting  from  this  the  $8,000,000  drawn  out,  aa 
above  stated,  to  meet  the  deficiency  for  last  year,  will  leave 
chargeable  to  the  current  year  $97,758,700.  Tlie  amounts  ac- 
tual and  estimated  for  pensions  will  therefore  stand  as  follows: 

Expended  for  the  year  ended  Juno  30.  1889 $9.'iA34,77B  11 

Appropriated  and  cRtlmatcd  for  year  ending  June  30,  '90  97,788,700  00 
Estimated  for  year  ending  June  30,  1891 9i<,&d7,252  00 

A  comparison  of  the  expenditures  of  1879  with  those  of 
1889  will  show  that  during  the  last  ten  years  the  increase  of 
pensions  has  not  differed  very  widely  from  the  decrease  ol  in- 
terest on  the  public  debt : 

Pensions  In  1879 935,121,482  89 

Pensions  in  1889 94,624,779  11 

Interest  on  public  debt,  1879 l<iS,327,040  00 

Interest  on  public  debt,  1889 41,001.484  29 

No  patriotic  American  has  ever  complained  of  the  vast 
amounts  of  interest  paid  to  the  men  who  loaned  their  money 
to  preserve  the  integrity  of  the  nation;  much  less  will  they 
complain  of  any  just  and  proper  recognition  of  the  claims  of 
men  who,  in  the  nation's  hour  of  extreme  peril,  sacrificed 
their  lives  and  health  to  save  it. 

SlNKINa    FUND. 

Under  the  requirements  of  the  act  of  February  25,  IMS, 
(Revised  Statutes,  sees.  3688,  3689),  establishing  a  sinking 
fimd  for  the  gradual  extinguishment  of  the  public  debt  esti- 
mated for  the  current  fiscal  year  at  $48,321,116  99,  tliere  have 
been  redeemed  during  the  months  of  July,  August,  September 
and  October  fractional  currency.  Treasury  notes,  and  bonds  of 
the  United  States  which  had  ceased  to  bear  interest,  amount- 
ing to  $11,310,  in  addition  to  the  puiThase  of  $12,136,750  of 
the  fvinded  loan  of  1891  and  $27,695,600  of  the  funded  loan  of 
1907,  at  a  cost  to  the  fimd  for  premium  of  $7,.536,058  37  on  the 
former  and  $710,666  79  on  the  latter  loan.  The  requirements 
of  the  fund  for  the  fiscal  year  1890  have  thus  been  practically 
provided  for. 

As  shown  by  the  foregoing  statements,  the  total  revenues  of 
the  United  States  for  the  year  ended  June  30,  1889,  amounted 
to  $387,050,058  84. 

Tlie  increase  over  the  fiscal  year  1888  was  $7,783,984  08.  The 
increase  for  1888  over  the  fiscal  year  1887  was  $7,862,797  10. 

The  total  amount  received  from  customs  the  last  flBcalyear 
was  $223,832,741  69,  showing  an  increase  over  the  year  1888  of 
$4,741,568  06,  and  being  the  largest  amount  ever  received  in 
any  one  year  from  that  source. 

The  total  net  receipts  from  internal  revenue  for  the  fiscal 
year  1889  as  shown  by  the  books  of  the  Treasury,  were 
$130,881,513  92,  being  an  increase  over  the  year  1888  of 
$6,584,641  94. 

There  was  a  decrease  of  $3,163,365  44  from  the  sales  of  pub- 
lic lands  and  ot  §378,860  48  from  miscellaneous  sources. 

The  total  receipts  of  the  last  fiscal  year  have  been  exceeded 
but  six  times  in  the  history  of  the  Government.  The  ordinary 
expenditures  of  the  fiscal  "year  ended  June  30,  1889.  exclusive 
of  premiums  on  bonds,  were  also  greater  than  in  any  other  year, 
except  during  the  war  period  and  the  years  which  bore  its 
cost  most  heavily,  being  $22,342,656-93  greater  than  for  the 
fiscal  year  1888.  The  expenditures  for  the  last  quarter  of  the 
fiscal  year  1889  were  $9,790,696-74  less  than  for  the  last  quarter 
of  the  fiscal  year  1888. 

PURCHASE  OF  BONDS. 

During  the  twelve  months  ended  October  31,  1889,  there 
were  purchased  under  the  circular  of  April  17.  1888,  United 
States  bonds  to  the  amount  of  $99,238,950.  Of  these,  $32,279,- 
400  were  obtained  prior  to  March  4,  1889,  and  $66,054,5.50  after 
tliat  date. 

Notwithstanding  the  diminished  supply  of  bonds  for  sale  in 
the  markets,  the  Government  has  been  able  to  obtain  at  con- 
stantly decreasing  prices  a  sufficient  amount  of  bonds  to  meet 
the  requirements  of  the  sinking  fund  for  (he  current  fiscal 
year  and  carry  out  the  provisions  of  law  respecting  the  in- 
vestment of  the  surplus  revenue.  While  it  was  necessary  to  My 
108  for  4}/2  per  cent  bonds  of  1891  purchased  March  5.  1889, 
with  a  net  premium  of  7'97,  they  were  offered  and  accepted 
October  31  at  105?4;,  the  net  premium  being  4-99,  a  decrease  in 
actual  premium  of  nearlv  3  per  cent.  During  the  .same  jieriod, 
or  from  April  6  to  October  31,  18S9.  the  price  of  4  per  cent 
bonds  was  reduced  from  129  to  127,  and  the  net  premium  from 
28-93  to  26-66,  a  reduction  in  actual  premium  ot  over  2>4  per 
cent. 

SURPLUS  BEVKNUK. 

It  appears,  from  the  foregoing  estimates,  that  after  due 
provision  shall  have  been  made  for  meeting  the  ordinary  ex- 
penses of  the  Govemment,  including  the  requirements  of  the 
sinking  fimd,  there  will  remain,  under  the  operation  of  exist- 
ing laws,  an  annual  surplus  of  revenue  of  about  $44,000,000. 

An  accumulation  of  money  in  the  Treasury  beyond  the 
necessities  of  the  Govemment  endangers  legitimate  buamees. 
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tends  to  excessive  and  wasteful  public  expenditure,  and  to 
encourage  extravagance  in  jirivate  affairs. 

In  the  presence  of  such  conditions,  it  is  a  manifest  duty  to 
wisely  guard  against  a  future  needless  accumulation,  with  its 
fruitful  train  of  evils. 

MEANS  OF  REDUCTION. 

If  a  portion  of  the  surplus  revenue  can  be  used  to  enlarge 
our  foreign  markets,  and  thereby  advance  our  commercial  and 
productive  interests,  it  is  the  part  of  wisdom  to  so  apply  it. 
The  strengthening  of  our  coast  defenses,  and  the  building  up 
of  our  Navy,  subjects  of  national  concern,  oiler  further  oppor- 
tunity for  wise  expenditures  that  would  return  the  u;oney 
directly  to  the  people. 

But  after  making  provision  for  such  expenditures  as  may  be 
proper  and  reasonable  for  these  purposes,  a  large  annual  sur- 
plus will  still  remain  under  the  operation  of  existing  laws. 

Reduction  of  the  interest-bearing  debt  of  the  Government 
Ijy  the  purchase  of  bonds  is  the  expedient  resorted  to  for  re- 
turning a  part  of  this  surplus  to  the  channels  of  trade,  and  is 
the  only  means  now  open  to  the  Secretary  of  the  Treasury  for 
the  use  of  this  money.  To  require  from  him  this  measure  of 
responsibility  and  discretion  is  of  doubtful  wisdom. 

A  possible  successful  appeal  to  this  discretion  tempts  indi- 
viduals to  rash  business  undertakings,  in  the  belief  that  the 
money  in  the  Treasury  will  be  used  to  avert  threatened  disas- 
ter. In  the  absence  of  such  discretion  in  the  Secretary  the 
possible  use  of  this  money  would  cease  to  enter  into  the  calcu- 
titions  of  tlie  business  world. 

It  is  manifestly  wrong  to  take  money  from  the  people  for 
the  cancellation  of  bonds  to  the  saving  of  only  atx)ut  2  per 
cent  of  interest,  when  it  is  worth  to  them  perhaps  three  times 
as  much  in  their  business.  It  is  rather  tlirough  a  reduction  of 
customs  receipts  and  internal  taxes  that  an  unnecessary  accu- 
mulation of  money  in  the  Treasury  should  be  avoided. 

TOBACCO  TAX. 

There  was  received  during  the  last  fiscal  year,  from  all  sources 
of  internal  revenue,  the  sum  of  $130,894,434  20.  This,  it  is 
estimated,  would  be  increased  under  existing  laws  to  §185,- 
000.000  for  the  current  fiscal  year. 

The  tax  collected  on  tobacco  was  as  follows  : 

From  cigars,  cigarettes  and  i'lieroot8 $12,677,987  60 

From  suiiff 64.5,089  57 

From  ma'iufactures  ol  tobacco 17,076,19!)  94 

From  Bptcial  taxes 1,466,860  42 


Total $31,866,837  53 

Whatever  may  be  said  of  the  moral  or  physical  effects  and 
influence  of  tobacco,  it  has  come  to  be  regarded  as  a  necessity 
by  the  poor  as  well  as  the  rich.  It  is  now  the  only  product  of 
agriculture  that  is  directly  taxed  by  the  Government. 

The  repeal  of  this  tax  would  reduce  the  surplus  about 
$82,000,000. 

ALCOHOL  FOR  USE  IN  THE  ARTS. 

The  subject  of  exempting  from  taxation  alcohol  for  use  in 
the  arts  merits  and  has  received  much  attention.  It  is  esti- 
mated upon  careful  inquiry  that  about  6,000,000  gallons  of 
alcohol  are  annually  used  in  this  coimtry  in  a  vast  number  of 
chemical  and  medicinal  preparations  of  common  and  needful 
use,  as  well  as  in  many  of  the  important  mechanical  and  in- 
dusti'ial  arts,  from  which  a  tax  of  15,400,000  is  collected.  Its 
use  for  these  purposes  would  doubtless  be  largely  increased 
were  it  not  for  this  tax,  which  is  equivalent  to  about  250  per 
cent  of  its  value.  This  is  a  direct  and  onerous  burden  upon 
our  industrial  interests  and  upon  the  consumers  of  the  articles 
produced,  for  which  there  now  seems  to  be  no  necessity  or 
excuse. 

As  alcohol  may  be  exported  without  the  payment  of  this 
tax,  a  direct  and  ruinous  discrimination  is  made  in  favor  of 
foreign  manufacturers,  to  the  serious  detriment  of  our  own 
industries. 

The  proposition  to  remove  this  tax,  it  would  seem,  should 
commend  itself  to  the  advocates  of  free  raw  material  for  use 
in  domestic  manufactures.  It  certainly  should  meet  with 
favor  from  tho^e  who  demand  the  free  admission  of  wool,  on 
which  there  was  collected  in  the  last  fiscal  year  the  sum  of 
§5,982,211  76,  and  the  production  of  which  has  been  stimiHated 
to  the  notable  benefit  of  our  agricultural  interests,  by  a  rate 
of  duty  about  200  per  cent  less  than  the  tax  on  alcohol. 

The  proposition  to  exempt  alcohol  for  use  in  the  arts  has 
met  with  the  objection  that  it  would  increase  the  difficulty  of 
collecting  the  taxes  on  other  distilled  spirits,  but  the  Senate 
amendment  to  House  bill  9051  of  the  last  Congi-ess  seems  to 
provide  the  necessary  safeguards. 

In  case  the  tax  should  be  removed,  both  from  tobacco  and 
alcohol  used  in  the  arts,  the  reduction  thus  affected  would  be 
about  $37,500,000,  leaving  a  balance  from  internal  revenue  of 
about  $97,500,000. 

CUSTOMS  REVENUE. 

Reduction  in  receipts  from  customs  presents  the  only  other 
advisable  means  for  diminishing  the  revenue.  This  can  be 
accomplished — . 

First,  By  reduction  in  rates  of  duty  upon  those  articles 
which,  by  reason  of  inconsiderate  legislation,  or  clianges 
which  have  occurred  in  the  development  of  our  industries, 
are  found  to  be  excessive. 

Second,  By  increase  in  rates  upon  articles  which  have  not 
been  successfully  produced  here,  because  not  adequately  pro- 
tected, the  obvious  effect  of  which  increase  would  be  to  stim- 
ulate domestic  production  and  diminish  importations  and 
revenue.  It  is  plain  that  such  articles  should  either  be  fairly 
protected  or  placed  upon  the  free  list. 


Third,  By  transferring  to  the  free  list  articles  which,  from 
climatic  or  other  causes,  are  not  and  cannot  be  successfully 
produced  here  ;  also,  articles  which,  under  existing  conditions, 
we  cannot  economically  produce  in  sufficient  quantities  to 
meet  the  needs  of  our  people,  or  to  serve  the  purpose  of  com- 
petition with  foreign  productions,  and  articles  the  production 
of  which  is  of  inconsiderable  importance. 

HORIZONTAL  REDUCTION, 

The  cases  are  exceptional  under  our  tariff  in  which  a  mod- 
erate or  reasonable  reduction  of  rates  would  result  in  a  de- 
crease of  the  revenue.  As  a  general  rule,  a  reduction  in  the 
rates  of  duty  would  increase  importations  in  greater  propor- 
tion than  the  rates  are  reduced,  and  so  increase  rather  than 
diminish  receipts.  This  would  be  the  result  of  any  plan  of 
horizontal  reduction  yet  proposed;  thus,  a  horizontal  reduc- 
tion of  10  or  20  per  cent  in  rates  might  result  in  20  or  50  per 
cent  or  even  greater  increase  in  the  volume  of  imports.  The 
tendency  of  this  would  be  to  largely  increase  the  surplus,  and, 
to  the  extent  of  the  increased  importations,  to  deprive  Ameri- 
can workmen  of  the  employment  which  belongs  to  them  and 
corresjwndingly  to  reduce  the  price  of  labor.  The  disastrous 
effects  of  such  a  policy  upon  the  country  would  be  threefold: 

First — It  would  diminish  the  demand  for  American  labor 
and  capital  by  the  amount  of  labor  and  capital  expejided  in 
foreign  countries  upon  the  production  of  such  increased  im- 
portations. 

Second — It  would  withdraw  from  active  circulation  here  the 
money  required  to  pay  the  duties  on  these  increased  importa- 
tions, and  thus  add  to  the  evils  of  our  present  surplus. 

Third — It  would  largely  increase  the  adverse  balance  of 
trade  with  foreign  countries,  and  contract  our  circulation  by 
the  amount  of  money  necessarily  exported  to  meet  our  in- 
creased indebtedness  abroad. 

TARIFF  FOR  REVENUE  ONLY. 

A  tariff  for  revenue  only  contemplates  such  an  adjustment 
of  duty  as  wiU  yield  the  largest  amount  of  revenue  at  the  low- 
est rates.  It  means  the  largest  possible  quantity  of  importa- 
tions consistent  with  the  amount  of  customs  revenue  required 
to  defray  the  expenses  of  the  Government. 

If,  under  a  protective  tariff,  $300,000,000  of  importations 
would  pay  an  annual  revenue  of  $100,000,000,  to  produce  the 
same  amount  at  half  the  rates,  under  a  tariff  for  revenue  only, 
would  require  $600,000,000  of  importations.  Tlie  result  of  this 
policy,  in  the  case  supposed,  would  be  to  take  from  American 
producers  their  home  market  for  $300,000,000  of  products  and 
transfer  it  to  their  foreign  competitors.  WhUe  it  would  thus 
deprive  our  workmen  of  employment,  it  would  also  deplete 
the  country  of  gold  to  pay  for  foreign  labor  and  material, 
which  should  be  supplied  at  home. 

PRACTICES  OF  TRADE    AFFECTING    TARIFF. 

A  tariff  based  upon  the  difference  in  the  cost  of  labor  and 
materials,  in  this  and  foreign  countries,  will  fail  of  its  pur- 
pose in  times  of  over-production  and  depression  in  competing 
countries.  Foreign  manufacturers  are  compelled  to  maintain 
their  extensive  establishments  in  order  to  manufacture  at  the 
minimum  cost,  and  as  this  is  the  only  country  tliat  will  buy 
more  tiian  is  needed  for  present  demand,  it  becomes,  at  such 
times,  the  dumping  ground  for  all  manufacturing  Europe. 
For  a  long  time  past  a  considerable  proportion,  at  least  of 
articles  of  certain  lines  of  importation,  has  been  of  this  class. 
They  have  been  sold  here  below,  in  fact  without  regard  to,  the 
cost  of  production,  the  manufacturers  looking  to  their  own 
and  foreign  markets,  which  they  control,  for  their  profit. 

All  these  conditions  and  practices  of  trade  should  be  care- 
fully considered  in  framing  a  tariff  either  for  the  purposes  of 
protection  or  revenue. 

REVISION  OF  THE  TARIFF. 

Whatever  differences  of  opinion  there  may  be  with  regard  to 
the  best  metliod  of  disposing  of  the  surplus  revenue,  and  pre- 
venting the  accumulation  of  money  in  the  Treasury  beyond 
the  proper  needs  of  the  Government,  and  however  diverse 
may  be  opinions  as  to  the  abstract  question  of  taxation  for 
revenue  purposes,  customs  and  internal,  there  is  general 
agreement  that  a  revision  of  the  tariff  and  customs  laws  is 
urgently  needed. 

I  believe  it  to  be  the  dominant  sentiment  of  the  country  that, 
in  the  adjustment  of  duties  on  imports,  protection  to  home  in- 
dustry should  be  a  governing  consideration.  While  there  is  a 
wide  divergence  of  judgment  on  tliis  proposition,  it  cannot 
well  be  denied  that  it  is  the  settled  policy  of  this  Government 
that  such  duties  shall  be  so  levied  as  to  result  in  the  protection 
of  labor,  employed  in  domestic  industries,  from  destructive 
foreign  competition. 

One  of  the  fundamental  objects  in  the  levying  of  duties  on 
imports,  declared  in  the  preamble  of  the  first  tariff  act  passed 
by  Congress  in  1789,  was  the  epcouragement  and  protection  of 
manufactures.  The  doctrine  thus  proclaimed  has  broadened 
with  our  advancing  civilization  and  growth,  and  its  wisdom 
has  been  demonstrated  by  the .  marvelous  development  of 
those  industries,  protected  by  the  high  dutjes,  demanded  by 
the  necessities  of  the  Government  incident  to  civil  war. 

It  should,  however,  be  remembered  tliat  the  prime  object  in 
the  imposition  of  these  high  duties  was  the  raising  of  reve- 
nue, and  rates  were  adjusted  to  that  end,  rather  than  to  the 
protection  and  development  of  domestic  industries.  It  came 
about,  therefore,  that  the  measure  of  protection  was  caprici- 
ous and  unequal,  and  some  industries  were  greatly  prospered, 
while  others,  equally  favored  by  natural  resources  and  con- 
ditions, either  languished  or  failed  of  development. 
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INEQUALITIES. 

The  tariff  act  of  1883  was  hastily  considered  and  passed. 
While  intended  as  a  protective  measure,  it  was  based  on  former 
tariffs,  and  perpetuated  many  of  the  inequalities  and  other 
defects  with  which  those  acts  abounded,  and  which  have  not 
only  been  directly  hurtful  to  certain  domestic  interests,  but 
have  afforded  opportunities  foi  evasion,  and  provoked  constant 
dispute  nud  litigation. 

Certain  of  these  inequalities  and  defects  in  the  present  law 
arise  also  from  tlie  ch  mged  conditions  of  trade  and  manufac- 
ture since  its  enactment. 

SILVER. 

_  The  continued  coinage  of  the  silver  dollar,  at  a  constantly 
mcreasing  monthly  quota,  is  a  disturbing  element  in  the  other- 
wise excellent  financial  condition  of  the  country,  and  a  posi- 
tive hmdrance  to  any  international  agreement 'looking  to  the 
free  coinage  of  both  metals  at  a  fixed  ratio. 

Mandatory  purchases  by  the  Government  of  stated  quanti- 
ties of  silver,  and  mandatory  coinage  of  the  same  into  full 
legal  tender  dollars,  are  an  unprecedented  anomaly,  and  Iiavo 
proved  futile,  not  only  in  restoring  the  value  of  silver,  but 
even  in  staying  the  downward  price  of  that  metal 


have  been  coined  343,636,001  standard  silver  dollars. 

There  were  in  circiUation  on  November  1  of  the  present 
year  60,098,480  silver  doUars,  less  than  $1  per  capita,  the  re- 
mainder, 283, 539. .521,  being  stored  away  in  Government  vaults, 
of  which  $277,319,944  were  covered  by  outstanding  certificates' 
The  price  of  silver  on  March  1,  1878,  was  54  15-16d.,  equal 
to  $1-20429  per  ounce  fine.  At  this  price  $3,000,000  would  pur- 
chase 1,660,729  ounces  of  fine  silver,  which  would  coin  2,147,- 
205  standard  silver  dollars.  At  the  average  price  of  silver  for 
the  fiscal  year  ended  June  30,  1889  (43-499d.),  equivalent  to 
fO-93163  per  ounce  fine,  $3,000,000  would  purchase  2,146  755 
fine  ounces,  out  of  which  2,775,628  standard  silver  dollars 
could  be  coined. 

The  lower  the  price  of  silver  the  greater  the  quantity  that 
must  be  purchased,  and  the  larger  the  number  of  silver  dol- 
lars to  be  coined  to  comply  with  the  act  of  February  28,  1878. 
No  proper  effort  has  been  spared  by  the  Treasury  Depart- 
ment to  put  in  circulation  the  dollars  coined  under  this  law. 
They  have  been  shipped,  upon  demand,  from  the  mints  and  sub- 
treasuries,  free  of  charge,  to  the  nearest  and  the  most  distant 
locahties  in  the  United  States,  only  to  find  thi  ir  way  back 
into  Tri  asury  vault  s  in  payment  of  Government  dues  and 
taxes.  Surely  the  stock  of  these  dollars  which  can  perform 
any  useful  function  as  a  circulating  medium  must  soon  be 
reached,  if  it  has  not  been  already,  and  the  further  coinage 
and  storage  of  them  will  then  become  a  waste  of  public 
money  and  a  burden  upon  the  Treasury. 

It  is  freely  admitted  that  the  predictions  of  many  of  our 
•wisest  financiers,  as  to  when  the  safe  limit  of  silver  coinage 
-would  be  reached,  have  not  been  fulfilled,  but  it  is  believed 
that  the  p:  incipals  on  which  their  apprehensions  were  based 
are  justified  by  the  laws  of  trade  and  finance,  and  by  the 
universal  experience  of  mankind.  While  many  favorable 
causes  have  co-operated  to  postpone  the  evil  effects  which  are 
sure  to  follow  the  excessive  issue  of  an  overvalued  coin,  the 
danger  none  the  less  exists. 

The  silver  dollar  has  been  maintiined  at  par  with  go'd,  the 
monetary  unit,  mainly  by  the  provisions  of  law  which  make 
it  a  full  legal  tecder,  and  its  representative,  the  silver  certifi- 
cate, receivable  for  customs  and  other  dues  ;  but  the  vacuum 
created  by  the  retirement  of  national  bank  circulation,  and 
the  policy  of  the  Government  in  not  forcibly  paying  out 
silver,  but  leaving  its  acceptance  largely  to  the  creditor,  have 
materially  aided  its  free  circulation. 

The  extraordinary  growth  of  this  country  in  population 
and  wealth,  the  unprecedented  development  in  all  kinds  of 
business,  and  the  unswerving  confidence  of  the  people  in  the 
good  faith  and  financial  condition  of  our  Government,  hive 
been  powerful  influences  in  enabling  us  to  maintain  a  depre- 
ciated and  constantly- depreciating  dollar  at  par  with  our  gold 
coins,  far  beyond  the  limit  which  was  believed  possible  a  few 
years  ago. 

But  the  fact  must  not  be  overlooked  that  it  is  only  in  do- 
mestic trade  that  this  parity  has  been  retained ;  in  foreign 
rade  the  silver  dollar  poesesies  only  a  bullion  value. 

CAUSES  OP  THE  DEPRECIATION  OF  SILVER. 

From  the  year  1717  to  1873  the  ratio  between  gold  and  silver 
was  remarkably  constant,  being  1513  to  1  in  the  former  year 
and  15-92  to  1  in  the  latter  year.  During  this  long  period  of 
150  years  there  were  slight  fluctuations  in  the  ratio,  but  not 
enough  to  cause  any  serious  inconvenience.  Even  during  the  pe- 
riod of  the  immense  production  of  gold,  from  1848  to  1888. 
when  .$2,757,000,000  of  gold  was  produced  and  only  $813,000,000 
of  silver,  the  change  in  the  ratio  was  only  about  1-6  per  cent. 

The  legislation  of  Germany  in  1871-73,  immediately  follow- 
ing the  Franco-German  war,  adopting  the  smgle  gold  stand- 
ard for  that  empire,  withdrawing  rapidly  from  circulation  sil- 
ver coins  which  prior  to  that  time  had  formed  almost  exclu- 
sively the  circulating  medium,  and  throwing  large  quantities 
of  silver  at  short  and  uncertain  intervals  upon  the  market. 
was  the  initial  factor  of  the  great  monetary  disturbance  which 
destroyed  the  legal  ratio  between  gold  and  silver  that  had  ex- 
isted for  half  a  century. 

France  and  her  monetary  allies,  Belgium,  Switzerland,  Italy 
and  Greece,  alarmed  at  the  immense  stock  of  German  silvei 


which  was  sure  to  flow  into  their  opt-n  mintit,  imraediatelr  ro- 
stricted,  and  soon  afterward  closed,  their  mints  to  the  coinaM 
of  full  legal-tender  silver  pieces. 
This  action  only  haatfiicd  the  catastrophe. 
The  other  nations  of  Kuropo  were  not  slow  to  follow  the  ex- 
ample of  Germany  an<l  France.     In  1873-75  Denmark.  .Norway 
and  Sweden  adopted  the  single  gold  standard,  making  silver 
submdiary.     In  1875  Holland  closeil  her  mints  to  tlu    coinagu 
of  silver.     In  1876  Russia  su»i)endod  the  coinage  of  silver  ex- 
cept for  use  in  the  Chinese  trade.     In  1879  Austria- Hungary 
ceased  to  coin  silver  for  individuaU,  except  a  trade  coin  known 
as  the  Levant  thaler. 

The  result  has  been  that  while  prior  to  1871  England  and 
Portugal  wore  the  only  nations  of  Europe  which  excluded  sil- 
V,S?o  ~i  'i'Kal-'<'P<ler  money,  since  the  monetary  disiurljance 
or  1878-18  not  a  mint  of  Europe  has  been  open  to  the  coinaae 
of  silver  for  individuals.  ^^ 

It  has  been  charged  that  the  act  of  February  18,  1878,  rerfa- 
mg  the  coinage  system  of  the  United  States,  hy  falUng  to  pro- 
vide for  the  comage  of  the  silver  dolkr,  had  much  to  do  with 
the  disturbance  in  the  value  of  silver.  As  a  matter  of  fact  the 
act  of  1873  had  little  or  no  effect  upon  the  price  of  silver.  The 
United  States  was  at  that  time  on  a  paper  basis.  The  entire 
number  of  silver  dollars  coined  in  this  country  from  the  or- 
ganization of  the  mint  in  1792  to  that  date  was  only  8,045,83» 
and  they  had  not  been  in  circulation  for  over  25  years. 

Moreover,  immediately  ur^n  the  passage  of  that  act,  the 
United  States  entered  the  market  as  a  large  purchaser  of  sil- 
ver for  subsidiary  coinage,  to  take  the  place  of  fractional  iia- 
per  currency,  and  from  1873  to  1876  puichaaed  for  that  coin- 
age 31,608,905-87  standard  ounces  of  silver,  at  a  cost  of  |OT,- 
571,148  04. 

Starting  in  1878  with  no  stock  of  silver  dollars,  this  coim- 
try,  standing  alone  of  all  important  nations,  in  its  efforts  to 
restore  the  former  equilibrium  between  gold  and  silver,  has. 
in  the  brief  period  of  eleven  years,  added  to  its  stock  of  full 
legal-tender  money  343,638,001  dollars  of  a  depreciated  and 
steadily  depreciating  metal. 
What  has  been  the  effect  upon  the  price  of  silver? 
The  value  of  an  ounce  of  fine  silver,  which  on  March  1, 1878, 
was  $1-20,  was  on  November  1,  1889,  $0-95,  a  decline  in  eleven 
years  of  over  20  per  cent. 

In  1873,  the  date  at  which  purchase  of  silver  for  subsidianr 
coinage  commenced  the  bullion  value  of  the  silver  dollar,  con- 
taining 371-25  grains  of  pure  silver,  was  about  IJ^  cents  more 
than  the  gold  dollar ;  on  March  1, 1878,  the  date  of  the  com- 
mencement of  purchases  for  the  silver  dollar  coinage,  it  was 
$0-93,  while  to-day  its  bullion  value  is  73  cents  in  gold.  In 
other  words,  there  has  been  a  fall  of  over  28  per  cent  in  the 
value  of  silver  as  compared  with  gold  in  the  last  sixteen  years, 
and  of  over  20  per  cent  since  we  commenced  purcha.ses  in  1878. 
The  downward  movement  of  silver  has  been  continuous,  and 
with  uniformly  accelerated  velocity,  as  will  appear  below. 

Average  price  of  silver  in  London  each  fiscal  year,  1898- 
1889,  and  value  of  an  ounce  of  fine  silver,  at  par  of  exchange, 
with  decline  expressed  in  percentages  each  year  since  1873  : 


Year. 


Price 

In  London. 

(1. 

1873 .IQ-ZSro 

1874 58-3125 

1875 56  8750 

1876 52-7500 

1S77 54-812S 

1878 54  3107 

1879 50-8125 

1880 52-4375 

1881 51-9375 

1882 51-8125 

1883 510230 

1884 50  7910 

1885 49-8430 

1886 47-0380 

1887 44-84.-50 

1888 43-6750 

1889 42-4990 


INDIAN  COUNCIL  BILLS 


Value  of 

Decline 

a  flue  ounce. 

from  18T3 

S 

Per  cent. 

1-29883 

1-27827 

16 

1-24676 

4-0 

1-15634 

no 

1-20156 

7-5 

1-19050 

8-3 

111387 

14-2 

1-I46.'i4 

11-3 

1-13832 

12-3 

1-136-23 

12-.? 

l-II8i'6 

13-9 

1-II339 

143 

l-f9262 

15-9 

1031 12 

20-6 

•98301 

■24-3 

•95741 

2«-3 

•93163 

28  3 

In  view  of  the  almost  unanimous  concurrence  of  the  lead- 
ing commercial  nations  of  the  world  in  excluding  silver  from 
coinage  as  full  legal  tender  money,  it  would  seem  unnecessary 
to  look  further  for  the  causes  of  its  depreciation,  despite  the 
large  purchases  upon  the  part  of  this  Government.  There 
has,  however,  been  one  cause,  which,  probably  more  than  any 
other  except  hostile  legislation,  has  depressed  the  market 
value  of  silver,  namely,  the  sale  of  Indian  council  bills. 

About  1867  a  diminution  in  the  flow  of  silver  to  the  East 
was  clearly  marked.  This  was  due  to  the  use  of  bills  of 
exchange,  called  "  council  bills,"  sold  by  the  India  Council 
of  the  Government  of  India  residing  in  London.  These  bills 
of  excliange,  which  are  claims  for  certain  sums  of  silver,  are 
bought  by  merchants  wishing  to  make  payments  in  India, 
silver  being  the  standard  and  only  legal  tender  in  that 
empire  ;  so  that  just  as  the  expenses  of  the  Indian  Govern- 
ment rose,  and,  in  consequence,  the  number  of  council  bills 
offered  for  sale  in  London  increased,  the  exportation  of  silver 
to  India  was  saved. 

In  1868-69  the  sale  of  these  bills  amoimted  to  3,705,741 
pounds,  in  roimd  numbers  18,000,000,  whereas,  in  1888-89  there 
was  realized  from  the  sale  of  these  bills  14,223,433  pounds, 
about  $70,000,000. 

In  some  years  their  sale  has  risen  as  high  as  $90,000,000. 

The  average  amount  realized  annually  from  the  sale  of 
council  bills,  for  the  fifteen  English  oflBcial  years,  187.5-89,  has 
been  13,756,882  pounds,  or  $67,000,000,  while  the  annual  ship- 
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ments  of  silver  to  India  for  the  same  period  have  averaged 
7,176,446  punds,  or  $35,000,000. 

The  following  table  exhibits  the  net  imports  of  silver  into 
British  India,  and  the  amount  of  council  bills  sold,  during  the 
fifteen  English  official  years  (ending  March  31  of  each  year), 
1874-5  to  1888-9. 

Net  Imports  Amount  of 

Years.  of  sliver.          conn' il  lulls  sold. 

1874-75 *4,640.00()  A!lv.Bll.6l4 

1875-76 1.550,000  l'J.3tl!>,(>13 

1876-77 7,'JOO.OOO  12,095.799 

1877-78 14,6SO,000  10,134,155 

1878-70 3.970,000  13,94-,065 

1879-80 7,870,000  15,201.810 

1880-81 3.890,000  15,239,077 

1881-82 5.3-0,000  18,412,429 

1882-83 7,480,000  15,120,521 

1883-84 6,410,000  17,599,803 

1884-85 7,250.000  13,758.909 

1385-86 11.010,000  10,52,'i,505 

1886-57 7,160000  11,1,57,213 

1B87-88 9,310,000  15,045,8^3 

1888-89 9,247,000  14,'i23,133 

Total T fl07,G47,000  £206,353,231 

Annual  average £7,176,466  £13,756,882 

These  $50,000,000  to  $90,000,000  of  council  bills,  payable  in 
silver,  annually  thrown  u))on  the  market,  affect  the  price  of 
silver  as  would  the  sale  of  so  much  bullion.  That  these  coun- 
cil biUs  hang  like  an  incubus  upon  the  price  of  silver  cannot 
be  doubted,  and  they  must  enter  largely  into  any  inquiry  as 
to  the  causes  of  depreciation,  and  into  any  estimate  of  the 
probable  advance  of  that  metal. 

INCREASED    PRODUCT. 

While  the  demand  for  silver  has  been  cut  off  by  the  closing 
of  the  mints  of  Europe  to  its  coinage,  and  tlie  usual  demand 
upon  the  part  of  India  reduced  by  the  sale  of  council  bills, 
the  annual  product  of  silver  has  largely  increased. 

The  world's  product  of  silver  in  1878  was  estimated  at 
195,000,000  (coining  value),  of  which  §43,300,000  was  the  prod- 
uct of  the  United  States.  In  1888  the  world's  product  of  til- 
ver  was  estimated  at  §142,000,000  (coining  value),  of  which 
the  United  States  conti-ibutod  $59,195,000.  These  figures  show 
an  increase  during  the  last  decade  in  the  world's  product  of 
silver  of  about  50  per  cent,  and  an  increase  in  the  silver  product 
of  the  United  States  of  over  30  per  cent. 

In  view  of  these  facts,  while  it  is  evident  that  the  primary 
cause  of  the  decline  in  the  price  of  silver  was  adverse  legisla- 
tion, by  the  principal  countries  of  Europe  virtually  ostracising 
silver,  it  is  also  true  that  the  faU  has  been  hastened  by  an  in- 
creased supply  falling  upon  a  market  for  whicli  there  was  a 
reduced  demand. 

ROYAL  COMMISSION. 

The  Royal  Commission  appointed  by  the  British  Govern- 
ment in  1886  to  inquire  into  the  recent  changes  in  the  i-elative 
value  of  the  precious  metals,  adopted  the  following  state- 
ment, without  division : 

"  We  are  of  opinion  that  the  true  explanation  of  the 
phenomena  which  we  are  directed  to  investigate  is  to  be  found 
m  a  combination  of  causes,  and  cannot  be  attributed  to  any 
one  cause  alone.  The  action  of  the  Latin  Union  in  1873  broke 
the  link  between  silver  and  gold,  which  had  kept  the  price  of 
the  former,  as  measured  by  the  latter,  constant  at  about  the 
legal  ratio,  and  when  this  link  was  broken  the  silver  market 
was  open  to  the  influence  of  aU  the  factors  which  go  to  affect 
the  price  of  a  commodity.  These  factors  happen,  since  1873, 
to  have  operated  in  the  direction  of  a  fall  in  the  gold  price  of 
that  metal,  and  the  frequent  fluctuations  in  its  value  are  ac- 
counted for  by  the  fact  that  the  market  has  become  fully  sen- 
sitive to  the  other  influences  to  which  we  have  called  atten- 
tion above." 

JOINT  USE  OF  GOLD  AND  SILVER  AS  MONEY. 

It  is  unquestionably  true  that  in  this  country  public  senti- 
ment and  commercial  and  industrial  necessity  demand  the 
joint  use  of  both  metals  as  money.  It  isnot  proposed  to  aban- 
don the  use  of  either  gold  or  silver  money;  the  utilization  of 
both  metals  as  a  circulating  medium  and  as  a  basis  for  paper 
currency  is  believed  to  be  essential  to  om-  national  prosperity. 
We  cannot  discard  either  if  we  would  without  invoking  the 
most  serious  consequences.  But  the  unprecedented  change  in 
the  market  value  of  the  two  metals  within  the  last  sixteen 
years  and  the  steady  depreciation  of  silver  in  the  face  of  the 
large  purchases  on  the  part  of  this  Government  arouse  grave 
apprehensions  and  cause  great  difficulties. 

With  a  stock  of  343,638,(X)1  silver  dollars,  shai-ing  equally 
with  our  gold  coins  the  function  of  full  legal-tender  money, 
as  well  as  $76,600,000  silver  coins  of  limited  tender,  and  an 
annual  product  of  silver  from  our  mines  approximating 
$60,000,000  (coin  value),  it  would  not  be  for  the  interests  of 
this  growing  county,  nor  would  it  be  wise  public  policy,  to 
discontinue  the  use  of  either  metal  as  money.  Yet  it  is 
equally  true  that  two  widely  different  and  constantly-varying 
standards  for  the  measurement  of  values  are  impossible  in 
any  permanent,  well  ordered  financial  system. 

While  oiu"  circulation  now  embraces  gold  and  silver  coin  and 
four  kinds  of  paper  money,  there  is  in  reality,  since  1873,  but 
one  standard.  Sectioi  3511  Revised  Statutes,  provides  that 
"the  gold  coins  of  the  United  States  shall  be  a  one-dollar  piece, 
which,  at  the  standard  weight  of  358  grains,  shall  i>e  tho 
imit  of  value."  *  *  Our  legal-tender  notes  have  behind  them. 
in  the  vaults  of  the  Treasury,  a  reserve  of  $100,000,000  in  gold. 
provided  as  a  guarantee  (or  their  redemption.  Our  bank  cur- 
rency is  based  upon  United  States  bonds,  the  principal  and 


interest  of  which  are  payable  in  gold.  Our  gold  certificates 
are  expressly  made  redeemable  in  gold  coin. 

It  may  be  said  that  our  standard  silver  dollars,  and  the  cer- 
tificates based  upon  them,  constitute  an  exception.  They  are 
an  anomaly  :  the  standard  is  nominally  silver,  but  in  reality  it  is 
gold.  The  bullion  from  wliich  these  dollars  are  coined  is  pur- 
chased at  its  market  price  in  gold.  They  are  made  a  legal  ten- 
der and  are  receivable  for  customs  and  other  dues.  The  faith 
and  power  of  the  Government  are.  therefore,  pledged  to  make 
them  equal  to  their  face  value  ;  and  so  long  as  their  cumber 
is  kept  within  safe  and  proper  Uraits  tht-v  will,  in  this  coimtry 
at  least,  be  maintained  at  par  with  gold.  "  The  honor,  as  well  as 
the  interests  of  the  coimtry,  are  involved  in  the  preservation 
of  this  parity.  Equivalence  between  our  gold  and  silver  dol- 
lar in  foreign  trade  is  Impossible  at  the  present  price  of  silver, 
but  equivalence  in  domestic  trade  is  practicable  so  long  as  the 
coinage  of  the  silver  dollar  is  kept  within  proper  limits. 

Up  to  this  time  they  have  been  maintained  at  par  by  force 
of  Governmental  authority,  and  by  the  confidence  of  the  peo- 
ple in  the  good  faith  and  financial  power  of  the  United  States. 
Gold  is  the  real  standard  for  the  measurement  of  values,  and 
wiU  remain  so  until  supplanted  by  its  great  rival,  silver  ;  or 
until  some  international  agreement  shall  be  entered  ipto  be- 
tween Governments  strong  enough  to  establish  and  maintain  a 
fair  ratio  of  value  between  the  two  metals. 

Force  applied  through  legislative  action  may  for  a  time  con- 
trol the  laws  of  trade,  but  eventually  those  laws,  stronger  than 
legislators,  will  assert  their  power. 

There  are  doubtless  persons  who  would  banish  silver  from 
circulation  and  rely  wholly  upon  gold,  while  others  -would 
make  silver  the  only  standard,  and  by  adopting  the  cheaper 
metal  drive  the  dearer  out  of  circulation,  if  not  out  of  the 
country  ;  but  an  overwhelming  preponderance  of  public  senti- 
ment demands  that  both  metals  be  utilized. 

The  problem,  therefore,  presented  for  our  consideration,  and 
which  demands  the  action  of  Congress,  is  not  which  metal 
shall  we  use,  but  "  How  shall  we  use  both?" 

SOLUTIONS   WmCH   HAVE   BEEN   PROPOSED. 

Various  solutions  of  this  problem  have  been  proposed,  among 
which  the  following  may  be  mentioned: 

(1.)  An  international  agreement  fixing  a  ratio  between  silver 
and  gold,  and  opening  the  mints  of  the  leading  nations  of  the 
world  to  the  free  coinage  of  both  metals  at  the  ratio  so  estab- 
lished. 

In  such  concert  of  action,  if  it  could  be  secured,  is  the  final 
and  satisfactory  solution  of  the  silver  problem.  The  policy  of 
promoting  it  was  instituted  by  the  United  States  in  1878.  The 
proposition  was  made  to  the  European  nations  and  was  fully 
set  forth  and  justified  in  two  international  conferences.  Un- 
fortunately, some  of  the  most  powerful  nations  are  not  yet 
ready  to  act.  Public  sentiment,  even  in  those  countries,  seems 
to  be  steadily  moving  in  that  direction,  but  thus  far  no  sub- 
stantial results  have  been  achieved. 

It  is  believed  by  many  jiersons,  well  informed  on  the  sub- 
ject, that  eventually  the  evils  and  embarrassments  of  the 
present  condition  of  affairs  wiU  become  so  intolerable  as  to 
force  the  most  reluctant  nations  into  an  agreement  for  the  re- 
monetization  of  silver  upon  some  fair  ratio.  It  has  been  pro- 
posed, by  persons  of  the  highest  financial  standing,  to  hasten 
this  result,  by  stopping  the  purchase  of  silver  by  the  United 
States,  and  by  throwing  an  additional  30,000,000  ounces  annu- 
ally upon  the  market,  to  precipitate  so  sudden  and  great  a  faU 
in  its  price  as  to  create  a  serious  financial  disturbance  through- 
out the  world,  and  thus  compel  a  speedy  international  adjust- 
ment of  the  silver  question.  This  policy  might  prove  the 
shortest  way  of  reaching  the  desu-ed  result,  but  it  would  prob- 
ably be  attended  by  commercial  and  industrial  disasters  in  this 
country  as  well  as  abroad,  which  conservative  statenianship 
should  seek  to  avoid.  Some  other  less  dangerous  solution 
should  be  found,  if  possible.  The  modification  of  this  pro- 
posal, fixing  a  date  in  the  future  for  suspension  in  case  no 
cooperation  in  the  maintenance  of  silver  on  the  part  of  other 
nations  should  be  forthcoming,  reduces  the  danger,  but  does 
not  entirely  remove  it. 

(3.)  The  present  policy  of  purchasing  and  coining  $3,000,000 
worth  of  silver  per  month. 

This  is  now  approved  by  nobody. 

The  so-called  silver  men  oppose  it  because  it  does  not  go  far 
enough  to  meet  their  wishes;  opponents  of  silver  coinage  de- 
nounce it  because  they  deem  it  unwise  and  dangerous  to  in- 
crease the  issue  of  a  coin  whose  nominal  value  is  far  in  excess 
of  its  bullion  value. 

(3.)  Increased  purchases  and  coinage  of  silver  to  the  maxi- 
mum of  $4,000,000  worth   per  month,  now  authorized  by  law. 

This  policy  is  proposed  by  many  as  a  means  of  increasing 
our  circulation,  whicn  they  assert  is  deficient  by  reason  of  the 
retirement  of  national  bank  notes,  and  also  as  a  means  of  en- 
hancing the  value  of  silver  by  absorbing  the  world's  surplus 
product.  Both  of  these  objects  may  be  far  better  secured,  as 
will  be  shown  hereafter,  by  ano'ther  method  which  possesses 
aU  the  advantages  of  increased  coinage  and  involves  none  of 
its  dangers. 

The  argument  has  been  strongly  urged  that  by  reason  of 
the  rapid  retirement  of  national  bank  notes,  a  severe  contrac- 
tion of  our  currency  has  been  effected,  which  is  paralyzing 
our  industries,  crippling  our  commerce  and  depressing  the 
price  of  all  kinds  of  property.  The  facts,  however,  do  not 
sustain  this  argument. 

Since  JIarch  1,  1878,  there  has  been  no  contraction,  but,  on 
the  contrary,  a  very  large  expansion,  of  our  currency,  as  wiU  ap- 
pear from  the  following  taken  from  the  books  of  the  Treasury: 
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Gold  coin  

Slaud'd  sil'rdoU. 
Subsldliiry  silver. 
Gold  ceriilicatcs. 
Silver  certiUcates 

U.  S.  noti'S 

Nat.  bauk  notes.. 


Totals 

Not  increase. 


tn  eirciilation 
March  1,1S78. 


',530,lfi3 


53,5TJ,933 
■14,361,100 

.111,43C,971 
313,888,710 


[n  circulation 
Jct.  1,   issy. 


37.'),917,715 
57.551,100 
52,t)a,332 
118.07.^,-I49 
276,B1<),715 
3 -'ft, 510,758 
199.779,011 


S05,793,807j  l,t0.'j,018,00.. 


Decrease. 


642,481 

tl4i097'29 
111752210 


laoreaae. 


293,117,552 
57,554,100 


72.311,219 

270,(119,715 

14,073,787 


13,976,403 


5  19,221,193 


Prom  the  above  statement  it  will  be  s  en  th  U  the— 
Total  iiicrtase  of  circulation  of  all  kinds  has  been....  $713,976  403 

laald.oreasi 114,752,210 

Net  increase $399,224,193 

».  J^'^i".^!-fo^P'^r!?,^'°'^  ""°®  ^^'■°''  1'  18'^8'  has,  therefore,  been 
^^doA,  i.-n^lZV.t'^^^'' '^'^^  increase  per  montli  has  been 
p,342,204— $03,106,451  pev  annum.  The  total  net  mcrease  has 
been  a  httle  over  74  per  cent,  while  the  increase  in  popula- 
tion has  been  about  33  per  cent.  In  1878  the  circulation  was 
about  !jil6  50  per  capita,  and  in  1889  it  was  about  $31  75. 

The  increase  each  year,  in  the  different  kinds  of  money,  is 
exhibited  in  the  following  table: 

MONEY    IN   ACTDAL    CIKCDLATION    ON    CERTAIN    DATES— 1878    TO    IS-iO. 


Year. 


Date. 


iTotal  circula- 
tion. 


Gold  coin. 


J8"g  •-  Marcli  l-.'  SOS, 793. 907  82,530,163 
18/9  ..  Octol'er  1.     862,579,754  123,t  9t<,157 

1880  ..  (iotoher  l.il,02?,03.'i.685  2iil,32ii.020 

1881  ..  October  1.  I.147,«92,135  32S,1  ia,146 
}§§?  ■•  Oo:ob,  r  1-  1,188.752,303  33-<, 351.056 

1883  ..Ocrober  I.  1.230,650,032  3  l'-,07?,784 

1884  ..lOct■lb^^  1.  1.261.561,924  341,48?,S40 
18S5  ..October].  1,286,630,871  3*8. 268. 740 
1886  ..jOclober  1.  1. 2«4, 889,561  304,891.599 
Js2Z  ••l*^'''"'^"^''!-  1.3o3. 185,690  391.0  0,890 

1888  ..lOctoberl.  1  284,340,230  377,329,865 

1889  ■.'Oot<iberl.'l.40^.018.0<  0  375  947  715 


Stanrtardsll- 
ver  dollars. 


$ 
iV.ofi'.iso 

22.914,075 
32  230,038 
33,81)1.231 
3:',783,527 
40,322,042 
45,275,710 
00,170,793 
60,61  4,5'.'4 
57,9..9.3)6 
57.5 'i  1,1 01 1 1 


Year, 


Subsidiary 
silver. 


53,573,831 
34,088,747 
48,38-<.5l3 
47.859.327 
47,153,750 
48,170,263 
45,144,717 
51,32S,200 
48,176.838 
50,414,70d 
52.02J,975 
52.9(1.3=12 


Date. 


Gold  certiU- 
cates. 


Silver  cer- 
titicates. 


Unit'dState.'s'    Nallonal 
notes.*      'banli  notes. 


1878  ..  .March  1.. 
18  9  ..! October  1. 
1880  ..  Oct'iber  1. 
18^1  .-  October!. 

1882  ..  October  1. 

1883  ..  OcUibir  1, 
18S4  .    October  1. 

1885  ..  October  1. 

1886  ..  October  1. 

1887  ..  Octobirl. 

1888  ..  Oc  ober  1. 

1889  ..  Oct.iberl. 


$ 


44,364,1001    !311,43P,97r313,8-!S,-40 

14.843,2001      1,176,72'   327.747,762  .i29.950,938 

7,480,100     12,203,11.1  32I),4I7,4   3  310.3  '9,451 

5,239.3211    52,59r>.'80  :i27,655,884:i5 1, 199,510 

4,907,440    03,204,780  3J5, 272, 8,-)S  35f;,060,!48 

."i5.014,940    78,92l,9dl  3£l,356,n96  347,321,961 

87,38  ',060    96.491, 2-31  3^5,78d,143  324,750.271 

118,137,790    93,(156,716  31-,736,6S4  311,227.025 

81, ■191,807    !>5,3-*7,112  310,161,935  3)1,406.477 

97,984,683  154,354.826  329,'.70,Stl4  26'', ''55  257 

134.838, 1'JO  218,561.601  306,052  0.i3  237,.578,240 

116,075,349  276,619,715  325,510,758  199.779,0)1 


*  Includes  outstaudiBgclearin.?  house  ceits.  ot  tlieact  olJuueS,  1872. 

The  statement,   therefore,  that  this  country  is  suffering  a 
paralysis  from  severe  contraction,  does  not  seem  to  be  sound 
nor  do  the  facts  appear  to  justify  a  largely  increased  coinage 
of  silver  dolhii-s  for  the  purpose  of  expanding  the  currency. 

As  to  tlie  other  proposition,  tliat  increased  coinage  would 
enhance  the  value  of  silver  by  absorbing  tlie  world's  surplus 
product,  it  is  a  matter  of  grave  doubt  whether  tlie  purchase 
of  an  additional  §3,000,000  worth  of  silver  per  month  would 
have  the  effect  of  materially  and  permanently  increasing  the 
price  of  silver.  That  an  increase  of  price  would  temporarily 
occur,  if  this  Government  should  adopt  such  a  policy,  seems 
probable,  but  whether  it  would  be  maintained  is  a  matter  of 
conjecture — dependent  upon  conditionsno  one  can  foresee. 

If  the  purchase  of  299,889,416  ounces  of  silver,  in  the  brief  pe- 
riod of  eleven  years,  did  not  even  stay  tlie  downward  tendency 
in  price,  but  in  the  face  of  this  immense  quantity  purcliased, 
silver  declined  over  30  per  cent  in  value,  what  assurance  have 
we  that  doubling  the  amount  to  be  purchased  and  coined 
would  materially  and  permanently  enhance  the  price  of  silver, 
much  less  restore  the  former  equilibrium  ? 

Such  a  policy  would,  on  the  other  hand,  be  attended  by 
great  dangers;  and  would  widen  the  gap  between  the  legal 
ratio  in  coinage  of  thi^  couutr.y  and  European  countries,  and 
thus  increase  the  difficulties  in  the  way  of  an  international 
settlement.  Every  silver  dollar  coined  at  the  ratio  of  16  to  1 
(actually  15-98  to  1)  is  an  additional  obstacle  in  the  way  of  :he 
adoption  of  any  practical  ratio  by  international  agreemeni, 
which  is  the  oidy  final  solution  of  the  silver  question.  For 
this  reason,  if  for  no  other,  future  accumulations  of  silver 
sdould  be  only  in  the  form  of  bullion. 

The  purchase  of  $4,000,000  worth  of  silver  a  month,  at  the 
present  price  of  silver,  would  mean  the  coinage  of  5,600,000 
silver  dollars  monthly,  to  be  stored  away  in  Treasury  vaults. 
It  may  be  said  that  certiUcates  would  be  issued  on  these  dol- 
lars, and  that  they  would  be  a  popular  form  of  currency,  but 
the  fact  is  that  at  no  time  since  the  coinage  of  the  silver  dol- 
lar was  commenced  has  the  full  amount  of  silver  dollars  held 
by  the  Treasury  been  covered  by  outstanding  certificates. 
The  sulwtitution  of  the  silver  certificate  for  the  cumlxTsome 
and  inconvenient  silver  dollar,  while  it  has  tended  to  popular- 
ize it  and  give  it  a  circulation  otherwise  i  npo.ssible.  and  to  ex- 
tend its  usefulness  and  postpone  the  evil  day  so  often  i)roi)he- 
sied,  has  added  nothing  to  its  value,  and  has  relieved  the  dol- 
lar from  none  of  the  dangers  inherent  in  the  effort  to  kee])  an 
overvalued  coin  at  ])ar  with  gold.  These  cer'ificates  i-ather 
add  to  the  perils  of  such  a  financial  policy  by  tamporarily  pop- 


ularizing it,  and  .by  increasing  and  uiten-sifviug,  throui:hi>o«t. 
ponement  the  evil  results  ssliich  inevitably-  await  u.v^n  ii  eol 
largement  and  continuance.  '  '^ 

The  coinage  of  5,600,000  silver  dollar,,  a  month  would  tax 
the  pre,sciit  mint  organization  to  iu  utmost  capacity  and 
woufd   practically  suHi,end  the  coinage  of  gold      True  fhk 

§3,000,000  worth  a  montli  has  more  than  met  the  demand  tor 
certificates,  the  argument  tlmt  this  a<lditional  coinage  would 
soon  te  owned  by  the  peoi.le  in  the  «ha|)e  of  cjrtificates  in  not 
sustained  by  the  liustory  o^  the  past  nor  demands  of  the  preMnt 
rifi'l'i  '■■^"'^  ?^  ?  7'  ^""'"•«'  "••  ""-  certificatos  which  rei>: 
r^ent  them  should  become  so  numerous  as  to  endanger  tb* 
nX"''""^P"°,°'^«°P  ^""^'^  reprosc-ntatives.  gold  cortifl! 
cates  and  legal  tender  notes,  the  dues  of  tlij  Sovernm^t 
would  soon  be  paid  in  silver;  and  as  heretofore  the  into-«t 
and  prmcipal  of  the  obligations  of  the  Oovenunent  Imve  hS« 

F^i  ^"''''"•"'?!'^'^n?"^y''«'  a  question  of  time  when  the 
specie  reserve  in  the  Treasury  would  change  from  goUto 
81  ver  to  such  an  extent  as  to  force  the  Secretary  to  iSiTout 
silver  Ju-st  so  long  as  the  Government  does  not  forcibly  wr 
out  silver,  but  loaves  its  acceptance  to  the  option  of  thecred. 
itor,  no  one  IS  forced  to  receive  it  unless  he  thinks  he  can  dig- 
pose  of  it  at  its  face  vaue.and  in  this  way  the  nuraborof 
silver  dollars  in  circi^ation  is  limited  to  actual  requiremente. 
But  if  more  han  sufficient  to  satisfy  busineas  needj  are  issued 
they  accumulate  m  the  hinds  of  merchants  and  in  banks  and 
"^J^f^o^*^  Government  redeems  them,  they  must  deprecikfe 

The  Secretary  of  the  Treasury,  in  whom  is  lodged  the  dig- 
cretionary  power  to  purchase  and  coin  S4,000.(K)0  worth  of 
silver  per  month,  concurs  in  the  opinion  of  all  his  predecessors 
since  18(8,  of  both  political  iwrties,  that  there  Ls  a  limit  beyond 
which  It  IS  not  safe  to  go  in  the  coinage  of  full  legal-tender 
dollars,  the  nominal  value  of  which  is  far  in  excess  of  the 
bulhon  value,  and  he  has  therefore  confined  his  purchases  to 
the  amount  required  by  law.  ^^ 

(4.)  Free  coinage  of  standard  silver  dollars. 
This  may  be  called  the  "heroic"  remedy.  To  open  our 
mints  to  free  coinage  for  depositors,  when  412'i  grains  of 
standard  silver  are  worth  in  the  markets  of  the  world  only  72 
cents,  would  be  to  say  to  everybody  at  home  and  abroad, 
bring  us  72  cents  worth  of  silver,  and  by  the  magic  of  our 
stamps  and  dies  we  will  transmute  it  into  100  cents. 

Free  coinage  of  silver,  while  it  is  an  indispen-sable  condition 
of  permanent  restoration,  were  it  bestowed  by  this  country  at 
a  time  when  the  metal  value  of  the  sUvcr  in  the  full  legal- 
tender  dollar  is  twenty-eight  cents  less  than  its  nominal  value, 
would  simply  have  the  effect,  by  opening  the  mints  to  the 
free  coinage  of  silver  into  legal  dollars,  to  close  them  for  the 
free  coinage  of  gold.  No  doubt  our  mints  would  find  ample 
employment.  If  they  were  now  open  to  the  free  coinage  of 
silver,  we  should  not  need  them  for  the  coinage  of  goW,  be- 
cause gold  would  command  a  premium  and  become  a  cora- 
rnodity  to  be  hoarded  or  shipijed  abroad,  and  not  a  coin  for 
circulation  at  home.  It  would  stop  the  simultaneous  circula- 
tion of  gold  and  silver.  Our  customs  dues  would  be  paid  only 
in  silver,  our  legal-tender  notes  would  be  used  to  draw  the 
gol(J  from  the  Treasury,  and  would  then  represent  only  a  debt 
in  silver,  and  we  should  be  compelled  to  go  into  the  market 
and  purchase  gold  to  meet  our  obligation.s  or  pav  them  in 
silver  d  hilars.  Rich  and  powerful  as  the  United  States  is,  we 
are  not  strong  enough,  nor  rich  enough,  to  absorb  tlie  silver  of 
the  world,  without  placing  our  country  wholly  upon  the  Asiat- 
ic silver  basis.  This  policy  would  in  no  wise  tend  to  restore 
the  desired  equilibrium  between  gold  and  silver  nor  to  promote 
their  joint  use  as  money. 

Nor  would  it  meet  the  hoijes  and  expcxjtations  of  those  who 
desire  an  increase  of  our  circulating  medium. 

The  amount  of  gold  and  gold  certificates  owned  by  the  peo- 
ple and  in  actual  circulation,  exclusive  of  $187,573,380  owned 
by  the  Treasury  on  November  1,  1889,  was  $496,633,300.  Free 
coinage  of  silver  dollars  would,  as  already  stated,  very  soon 
put  this  large  amount  of  gold  at  a  premium  and  cause  it  to 
be  hoarded  or  exjwrted,  and  thus  retire  it  from  circulation. 

Even  if  we  should  coin  100,000.000  standard  silver  dollars  a 
year,  it  would  be  five  years  before  enough  of  them  could  be 
put  in  circulation  to  equal  the  gold  thus  banished;  and  by  the 
time  500,000,000  silver  dollars,  in  addition  to  our  present 
stock,  could  be  circulated,  their  depreciation  from  the  gold 
standard  might  require  one  or  two  hundred  milUons  more  to 
do  the  same  amount  of  work  now  done  by  gold. 

It  is  difficult  to  conceive  of  a  method  by  which  a  more  swift 
and  disastrous  contraction  of  our  currency  could  be  produced. 
It  is  within  the  memory  of  all  that  for  several  years  prior 
to  1879  gold  was  not  in  circulation  as  money,  but  when  re- 
sumption took  place,  the  hidden  treasures,  which  had  so  long 
been  banished  from  actual  use,  at  once  flowed  into  the  chan- 
nels of  business  and  prixlucetl  the  most  substantial  and  satis- 
factory conditions  of  prosperity. 

Free  coinage  of  silver  dollars  under  existing  circumstances 
would  be  to  reverse  the  rissults  achieved  by  resumption. 

(5).  The  coinage  of  silver  dollars  containing  a  dollar's  worth 
of  bullion. 

This  has  been  with  many  a  favorite  solution  of  the  problem 
under  discussion.*  They  say,  "We  have  no  objection  to  the 
coinage  of  silver  if  you"  will"  only  make  an  honest  dollar,  by 
putting  into  it  enough  silver  to  make  it  equal  a  gold  dollar." 

This  proposition  while  apparently  "honest,"  is  thoroughly- 
impracticable  and  impolitic. 

As  the  price  of  silver  varies  almost  daily,  the  amount  of  sil- 
ver to  be  put  into  the  silver  dollar,  to  make  it  of  equal  value 
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to  the  gold  dollar,  would  have  to  bo  changed  constantly. 
While  the  divergence  between  tlie  dollar  of  gold  and  the  dol- 
lar of  silver  would  not  be  bo  great,  the  relative  value  of 
the  two  dollars  would,  in  reality,  be  as  fluctuating  and  uncer- 
tain as  it  is  now.  The  present  silver  dollar  ia  inconveniently 
large  and  heavy  for  actual  itse  as  money,  and  to  increase  its 
•weight  from  4VZ}4  to  556  gi-ains  (which  at  the  present  price  of 
silver  would  be  the  equivalent  of  the  gold  dollar),  that  ia,  to 
increase  its  bulk  35  per  cent,  would  make  it  simply  intolerable. 

Another  objection  is  that  the  coinage  of  a  heavier  dollar 
would  be  a  new  obstruction  to  any  international  ratio. 

The  paramount  objection  to  this  plan,  however,  is  that  it 
would  have  a  decided  tendency  to  prevent  any  rise  in  the 
value  of  silver.  Seizing  it  at  its  present  low  price,  the  law 
■would  in  eflfect  declare  that  it  must  remain  there  forever,  so 
far  as  its  uses  for  coinage  are  concerned. 

(6.)  Issue  certificates  to  deiwsitors  of  silver  bullion  at  the 
rate  of  $1  for  4VZ}4  grains  of  standard  silver. 

Tliis  proposition  is  a  recognition  of  the  inexpediency  of 
coining  silver  doUara  to  pile  away  in  treasury  vaults,  while 
their  paper  representatives  are  doing  the  work  of  circulation. 
To  this  extent  it  is  an  improvement  on  the  last  four  propo- 
sitions, inasmuch  as  it  would  save  the  useless  expense  of  coin- 
age, and  be  more  convenient  for  storage.  It  would  also  be  a 
step  in  the  way  of  an  international  agreement,  by  stopping 
further  silver  coinage  at  a  ratio  different  from  that  almost 
universal  in  European  countries. 

This  proposition  practically  amounts  to  free  coinagj  of 
silver  for  dejwsitors,  and  is  open  to  all  the  serious  objections 
and  dangers  which  have  been  urged  against  that  heroic  remedy. 

MEASURE     RECOMMENDED. 

Issue  Treasury  notes  against  deposits  of  silver  bullion  at  the 
market  price  of  silver  when  deposited,  payable  on  demand  in 
such  quantities  of  sih'er  bullion  as  will  equal  in  value,  at  the 
date  of  presentation,  the  number  of  dollars  expressed  on  the 
face  of  ihe  notes  at  the  market  price  of  silver,  or  in  gold,  at 
the  option  of  the  Government;  or  in  silver  dollars,  at  the 
option  of  the  holder.  Repeal  the  compulsory  feature  of  the 
present  coinage  act. 

The  Secretary  desires  to  call  special  attention  to  this  propo- 
sition, believing  that  in  the  application  of  its  principles  will 
be  found  the  safest,  surest  and  most  satisfactory  solution  of 
tlie  silver  problem  as  it  is  now  presented  for  the  action  of  this 
country. 

In  explaining  the  proposed  measure,  at  this  time,  it  is  in- 
tended to  deal  only  with  its  general  features,  but,  if  desii-ed,  a 
biU  embracing  the"  details  believed  to  be  necessary  to  its  satis- 
factory operation  will  be  prepared  and  submitted  for  the  con- 
sideiation  of  Congress. 

The  proposition  is  briefly  this:  To  open  the  mints  of  the 
United  States  to  the  free  deposit  of  silver,  the  market  value 
of  the  same  (not  to  exceed  §1  for  412'5  grains  of  standard  sil- 
ver) at  the  time  of  deposit,  to  be  paid  in  Treasury  notes;  said 
notes  to  be  redeemable  in  the  quantity  of  silver  which  could 
be  purchased  by  the  number  of  dollars  expressed  on  the  face 
of  the  notes  at  the  time  presented  for  payment,  or  in  gold,  at 
the  option  of  the  Government,  and  to  be  receivable  for  customs, 
taxes  and  all  public  dues;  and  when  so  received  they  may  be 
reissued;  and  such  notes,  when  held  by  any  national  banking 
association,  shall  be  counted  as  part  of  its  lawful  reserve. 

The  Secretary  of  the  Treasury  should  have  discretionary 
power  to  suspend  temporarily  the  receipt  of  silver  bullion  for 
payment  in  notes,  when  necessary  to  protect  the  Government 
against  combinations  formed  for  the  purpose  of  giving  an  ar- 
bitrary and  fictitious  price  to  silver. 

If  the  price  of  silver  should  advance  between  the  date 
of  the  issue  of  a  note  and  its  payment,  the  holder  of  the 
note  would  receive  a  less  quantity  of  silver  than  he  deposited, 
but  the  exact  quantity  which  could  be  bought  in  the  market 
with  the  number  of  gold  dollars  called  for  hj  his  note  at  the 
date  of  payment.  If  the  price  should  decbne,  he  would  re- 
ceive more  silver  than  he  deposited,  but  the  quantity  which 
could  be  purcha:-ed  with  the  number  of  gold  dollars  called  for 
by  his  note  at  the  time  presented  for  payment. 

The  advantages  of  retaining  the  option  to  redeem  in  gold 
are  threefold  : 

(1.)  It  would  give  additional  credit  to  the  notes. 

(2.)  It  would  prevent  the  withdrawal  and  re-deposit  of  silver 
for  speculative  purposes. 

(3.;  It  would  afford  a  convenient  method  of  making  change 
■when  the  weight  of  silver  bars  does  not  correspond  with  the 
mount  of  the  notes. 

_  So  tar  as  the  issue  of  the  notes  is  concerned,  the  plan  is  very 
simple.  If  a  depositor  brings  100  ounces  of  silver  to  the  mint, 
and  the  market  price  of  silver  at  that  date,  as  determined  by 
the  Secretary  of  the  Treasury,  is  95  cents  an  ounce,  he  would 
receive  in  payment  Treasury  notes  calUng  for  $95. 

Various  methods  of  redeeming  the  proposed  notes  have  been 
considered,  but  the  plan  recommended  seems  preferable. 

They  might  be  redeemed  wholly  in  silver  bvUlion  of  the  same 
weight  as  tliat  depo.sited  ;  that  is  to  say,  if  an  owner  of  silver 
deposited  a  hundred  ounces,  he  might  receive  a  hundred  ounces. 

Tlie  objection  to  this  plan  of  redemption  is  that  it  would 
subject  the  notes  to  all  the  fluctuations  which  might  occur  in 
the  price  of  silver,  and,  from  lack  of  steadiness  and  certainty 
of  value,  tliey  might  not  circulate  freely  as  money. 

Another  plan  which  has  been  suggested  is  to  redeem  them 
in  lawful  money  of  the  United  States,  dollar  for  dollar.  This 
is  practically  a  purchase  of  the  bullion  at  its  market  price,  the 
Government  becoming  the  owner  of  it  on  the  issue  of  the 
notes.     This  method  has  some  features  which  commend  it. 


but  on  the  whole  it  does  not  seem  logical  or  desirable  that  the 
notes  should  be  redeemed  in  a  cuiTcncy  which  is  certainly  no 
better,  if  as  good,  as  themselves.  ^Moreover,  it  does  not  seem 
expedient  to  pile  up  in  the  vaults  of  the  Government  a  large 
quantity  of  sUver  bullion  which  cannot  be  made  available  for 
the  retfemption  of  the  very  notes  which  are  based  upon  it. 
True,  the  Government  might  coin  the  bullion  into  standard  sil- 
ver dollars  and  use  the  resulting  coin  for  the  redemption  of  the 
notes,  which  would  be  quite  satisfactoi'y  when  the  silver  dol- 
lar becomes  equal  in  value  to  the  gold  dollar;  but  at  present  it 
would  not  appear  to  be  either  just  or  desirable  to  issue  a  note 
on  a  deposit  of  a  hundred  cents'  worth  of  silver,  and  redeem 
it  with  a  dollar  containing  only  72  cents'  worth  of  silver. 

ADVANTAGES  OF  THE  PROPOSED  MEASURE. 

Among  the  obvious  advantages  of  the  measure  proposed  the 
following  may  be  briefly  stated: 

(1).  It  would  establish  and  maintain  through  the  operations 
of  trade  a  convenient  and  economical  use  of  all  the  money 
metal  in  the  country. 

(2).  It  would  give  us  a  paper  currency  not  subject  to  undue 
or  arbitrary  inflation  or  contraction,  nor  to  fluctuating  values, 
but  based,  dollar  for  dollar,  on  bullion  at  its  market  price, 
and  having  behind  it  the  pledge  of  the  Government  to  jnain- 
tain  its  value  at  par,  it  would  be  as  good  as  gold,  and  would 
remain  in  circulation,  as  there  could  be  no  motive  for  de- 
manding redemption  for  the  purposes  of  ordinary  business 
transactions. 

(3.)  By  the  utilization  of  silver  in  this  way  a  market  would 
be  provided  for  the  surplus  product.     This  would  tend  to  the 
rapid  enhancement  of  its  value  until  g.  point  be  reached  where , 
we  can  with  safety  open  our  mints  to  the  free  coinage  of  silver. 

(4.)  The  volume  of  absolutely  sound  and  perfectly  conveni- 
ent currency  thus  introduced  into  (he  channels  of  trade  would 
also  relieve  gold  of  a  part  of  the  work  which  it  would  other- 
wise be  required  to  perforin.  Both  of  the  causes  last  men- 
tioned, it  is  confidently  believed,  would  tend  to  reduce  the 
difference  in  value  between  the  two  metals  and  to  restore  the 
equilibrium  so  much  desired.  It  would  furnish  a  perfectly 
sound  currency  to  take  the  place  of  retired  national  bank  notes, 
and  thus  jirevent  the  contraction  feared  from  that  source. 

(5.)  It  would  meet  the  wants  of  those  who  desire  a  larger 
volume  of  circulation,  by  the  inti'oduction  of  a  currency, 
which,  being  at  all  times  the  equivalent  of  gold,  would  freely 
circulate  with  it,  and  thus  avoid  the  danger  of  contraction, 
which  lurks  in  the  policy  of  increased  or  free  coinage  of 
silver,  by  reason  of  the  hoarding  or  exportation  of  gold. 

(6).  It  should  not  encounter  the  opixisition  of  those  who  de- 

Ereciate  inflation,  for.  though  the  volume  of  currency  may 
e  somewhat  increased,  the  notes  would  be  limited  to  the 
surplus  product  of  silver,  and  each  dollar  thus  issued  would 
be  absolutely  sound,  and  would  represent  an  amount  of  bullion 
worth  a  dollar  in  gold. 

(7).  It  would  be  far  more  advantageous  to  silver  producers 
than  increased  coinage  under  existing  law,  for  in  both  cases 
bullion  would  be  paid  for  at  its  market  value,  and  under  the 
plan  proposed  a  much  larger  amount  could  be  used  with 
safety;  and  while  increased  coinage  would  arouse  the  fears 
and  encounter  the  opposition  of  a  very  large  and  powerful 
class  of  people,  it  is  believed  that  this  measure  would  meet 
with  their  acquiescence. 

(8.)  There  would  be  no  possibility  of  loss  to  the  holders  of 
these  notes,  because  in  addition  to  their  full  face  value  in  bul- 
lion they  would  have  behind  them  the  pledged  faith  of  the 
Government  to  redeem  them  in  gold,  or  its  equivalent  in  silver 
bullion. 

(9.)  The  adoption  of  this  policy,  and  the  repeal  of  the  Com- 
pulsory Coinage  Act,  would  quiet  public  apprehension  in  re- 
gard to  the  overissue  of  standard  silver  dollars,  and  the  pres- 
ent stock  could  therefore  be  safely  maintained  at  par. 

(10.)  This  plan  could  be  tried  with  perfect  safety,  and,  it  is 
believed,  with  advantage  to  all  our  interests.  Should  it  prove 
a  successful  and  satisfactory  plan  for  utilizing  silver  as  money, 
other  nations  might  find  it  to  their  interest  to  adopt  it,  with- 
out waiting  for  an  international  agreement,  and  should  con- 
certed action  be  deemed  desirable,  it  could  then  be  more  read- 
ily secured. 

By  this  method  it  is  believed  that  the  way  would  be  paved 
for  the  opening  of  the  mints  of  the  world  to  the  free  coinage 
of  silver  and  the  restoration  of  the  former  equilibrium  of  the 
money  metals. 

POSSIBLE  OBJECTIONS  AND  CRITICISMS. 

I  may  here  conveniently  note  and  answer  in  brief  some  of 
the  objections  which  may  be  made  to  this  proposition : 

(1.)  Possibility  of  loss  to  the  Government  by  a  further  de- 
preciation in  the  value  of  silver  bullion. 

This  danger  is  exceedingly  gemote.  On  the  other  hand, 
there  is  every  reason  to  believe  that  a  profit  to  the  Govern- 
ment would  be  realized  by  the  adoption  of  this  measure. 
First,  from  the  almost  certain  rise,  in  the  value  of  the  silver  on 
deposit,  which  would  inure  to  its  advantage ;  and  second, 
fi-om  tlie  destruction  and  permanent  loss  of  notes  which 
would  never  be  presented  for  redemption,  the  bullion  repre- 
sented by  them  then  becoming  the  property  of  the  Government. 

But  even  if  a  loss  arise  by  reason  of  a  further  decline  in  the 
value  of  silver,  this  would  not  be  a  valid  objection  to  the 
measure  proposed,  for  the  reason  that  the  Government,  hav- 
ing assumed  control  of  the  currency  of  the  country,  is  bound, 
at  whatever  cost,  to  supply  a  circulating  medium  which  is 
absolutely  sound.  This  duty  has  been  fully  recognized,  in 
the  case  of  our  legal-tender  notes,  by  the  sale  of  $100,000,000 
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4  per  cent  bonds  in  order  to  provide  tliat  amount  of  gold, 
which  now  lies  in  the  Treasury,  as  a  reserve  for  their  redemp- 
tion. We  have  already  paid  out  140,000,000  interest  on  these 
bdiids,  as  a  jwrtion  of  the  cost  of  maintaining  the  outstanding 
$340,000,000  of  United  States  notes,  and  we  are  still  paying 
14,000,000  a  year  lor  that  purpose. 

(3.)  It  might  1)6  suggosted  that  to  issue  Treasury  notes  on 
unlimited  deposits  of  bullion  would  place  the  Government  at 
the  mercy  of  combinations  organized  to  arbitrarily  put  up  the 
price  of  silver  for  the  purpose  of  unloading  on  the  Treasury  at 
a  fictitious  value. 

Tliis  danger  may  be  averted  by  giving  the  Secretary  of  the 
Treasury  discretion  to  suspend  temporarily  the  receipt  of  sil- 
ver and  issue  of  notes  in  the  event  of  such  a  combination,  and 
he  might  be  authorized,  under  proper  restrictions,  to  sell  sil- 
ver, if  necessary,  retaining  the  gold  proceeds  for  the  redemp- 
tion of  the  notes. 

The  existence  of  such  authority,  even  if  never  exercised, 
would  prevent  the  formation  of  any  effectual  combination  of 
this  kind,  for  the  reason  that  a  combination  to  control  the  sil- 
ver product  of  the  world  would  be  very  expensive,  ronuiring 
immense  capital,  and  could  not  be  successfully  undertaken 
in  the  face  of  the  power  lodged  with  the  Secretary  to  defeat  it. 
This  method  of  guarding  against  combinations  and  corners 
would  be  far  better  than  the  proposition  to  fix  the  price  at 
which  notes  should  be  issued,  at  the  average  price  of  silver 
during  any  considerable  antecedent  period  of  time,  as  the  lat- 
ter would  tend  to  prevent  the  normal  rise  in  value,  which  is 
desired  and  anticipated  from  the  adoption  of  this  method. 

(3.)  If  it  be  objected  to  on  the  ground  that  it  would  degrade 
silver  from  its  position  as  money,  and  reduce  it  to  the  level  of 
a  mere  commodity,  the  reply  is  that  silver  bullion  is  now  a 
mere  commodity. 

This  policy  would  at  once  give  to  silver,  through  its  paper 
representatives,  the  rank  and  dignity  of  money  in  the  most 
convenient  and  least  expensive  way  in  which  it  can  possibly 
be  utilized.  The  issue  of  notes  based  on  bullion,  as  proposed, 
would  have  the  eflEect  of  crowning  it  with  the  dignity  of  money 
as  effectually  as  could  the  dies  and  stamps  of  a  United  States 
mint.  Instead  of  degrading  sUver,  this  plan  would  tend  to 
restore  it  to  its  former  ratio  with  gold. 

(4).  It  might  be  urged  against  tliis  plan  that  it  would  open 
a  tempting  field  for  speculation  by  offering  to  speculators  an 
opportunity,  when  silver  had  temporarily  fallen  but  was 
likely  to  advance,  to  withdraw  from  the  Treasury  and  hold 
for  a  rise  the  silver  bullion  covered  by  notes;  or,  when  there 
might  be  a  possibility  of  a  depression,  to  deposit  it,  wait  for  a 
fall  in  price,  and  then  have  their  notes  redeemed  in  an  in- 
creased quantity  of  silver. 

The  answer  to  this  objection  is  that  the  danger  is  by  no 
means  great;  but  should  it  prove  so,  the  judicious  exercise  by 
the  Secretary  of  the  Treasury  of  his  option  to  redeem  in  gold 
(either  coin,  bullion,  or  certificates)  would  effectually  prevent 
the  successful  culmination  of  such  speculative  operations. 

(5).  Unless  the  amount  of  silver  bullion  be  limited,  may  not 
this  policy  result  in  an  undue  and  dangerous  increase  in  the 
volume  of  our  currency?  May  we  not  be  flooded  with  the 
world's  excess  of  silver? 

Fears  of  too  large  a  volume  of  absolutely  sound  currency  are 
not  entertained  to  anj  great  extent  by  our  people.  The  dangers 
from  sucli  an  expansion  are  not  apparent,  nor  are  they  serious. 
It  is  only  inflation  from  overissue  of  doubtful  or  depreciated 
doUarB  that  affords  substantial  grounds  for  apprehension. 

As  to  the  objection  that  we  may  be  flooded  with  the 
world's  silver,  the  proposed  law  itself  and  the  statis- 
tics in  regard  to  the  present  product  and  the  uses 
of  silver  furnish  a  complete  reply.  Treasury  notes  would 
only  be  issued  at  the  average  price  of  silver  in  the  lead- 
ing financial  centres  of  Europe  and  the  United  States,  so  that 
there  could  be  no  possible  motive  for  shipping  it  from  abroad. 
Why  should  any  one  pay  the  cost  of  transporting  silver  from 
Europe  to  exchange  for  our  Treasury  notes  at  the  same  price 
it  would  command  in  gold  at  home?  Probably  we  should  ro- 
ceive  some  of  the  surplus  product  of  Mexico;  but,  as  will  bo 
presently  shown,  the  amount  will  not  be  dangerously  large. 
It  would  not  come  from  South  America,  because  it  would 
command  the  same  price  in  gold  in  London  that  it  would  in 
notes  in  New  York,  and  nearly  all  the  product  of  South  Amer- 
ica goes,  in  the  shape  of  miscellaneous  ores  and  base  bars,  to 
Europe  for  economical  refining. 

As  the  last  objection  raised  is  of  vital  importance,  it  [may 
properly  be  considered  somewhat  in  detail. 

ITie  silver  product  of  the  world,  for  the  calendar  year  1888, 
was  estimated  to  have  been  approximately  110,000,000  ounces, 
divided  among  producing  countries  as  follows  : 
Countries.  ^'»«  «""«»• 

SS^''^'- : ::•::::::::;:::  tnZZo 

|omh  America.- --v.v.v.v;.-.:;;:::  ll'^oTo 

i!i8??^iaand  Japan:;::::;::;:::::::: 5.200,000 

Total 110.000,000 

The  commercial  value  of  the  above  product,  based  upon 
the  average  price  of  silver  for  the  same  year  (94  cents  an 
ounce),  was  $103,400,000,  and  the  coining  value  $142,000,000. 
It  is  necessary  t )  use  the  coining  value  in  this  connection, 
because  it  is  proposed  to  deal  witn  coiaages  which  are  usual- 
ly reported  at  their  nominal  value.  ,.    ,  ^    ,,.u 

The  silver  coinages  of  the  world,  officially  reported  to  the 
Director  of  the  Mint,  through  our  foreign  representatives, 
for  the  year  1888,  aggregated  f  149,737,442. 


Included  in  this  aggregate  are  4t0.0<'>;t,004  Mexioan  dotUn, 
and  the  sum  of  $24,OUO,00«)  officially  re\>oTted  mm  racoioacM, 
that  is,  domestic  or  foreign  coins  re-melted  daring  the  year. 
What  amount  of  old  jewelry,  plate,  etc.,  waa  uied  for  coin- 
age purposes  is  not  known,  aside  from  the  Uaited  Statea. 

Deducting  the  coinage  of  Mexican  dollars  and  the  amooat 
of  the  rfcoina^es,  say  $54,000,000,  leavea  (be  amount  of  n«ir 
silver  employed  in  coinage  about  $95,000,000. 

The  new  silver  used  in  coinage  in  1888  was  approximately 
distributed  as  follows : 

OOINAQE  (LESS  BEOOIMAOE)  1888. 
OounlrteM.  Co(n</ifr  ttUut, 

Jij  the  Uulced  Statea 93-J.10O,0OO 

Hy  India 3.^.000,000 

Rjr  Japan 1 lo.OOO.OOO 

By  0. her  ooiintrlea  (prlnolintlly  oolonlal  andsnUi.iijry)...    17,700,000 

Total »95,0l.0,000 

The  product  of  new  silver  for  the  same  year  was,  approxi- 
mately, $142,000,000  (coining  value),  leaving  about  $47,000,- 
000  of  new  silver  for  use  in  the  arts  and  industries,  for  Mexi- 
can coinage  not  re-melted,  and  unaccounted  for. 

Deducting  for  recoinages — that  is,  for  domestic  and  foreign 
coins  used  over,  say  $4,000,000— the  value  of  the  new  silTer 
used  annually  in  coinage  bv  the  United  States  and  India  may 
be  placed  at  $67,000,000. 

Since  the  suspension  of  silver  coinage  by  the  States  of  the 
Latin  Union  in  1875,  the  only  nations  which  have  executed 
full  legal-tender  silver  coinages  of  any  considrrahle  value 
have  been  the  United  States  and  India.  While  it  is  tnie  that 
tho  mints  of  Mexico  have  been  open  to  the  coinage  of  full 
legal-tender  silver  dollars  and  that  the  numt>er  of  Mvxican 
dollars  coined  annually  from  new  bullion  amounte  to  about 
$25,000,000,  this  coinage  cannot  be  considered  as  adding 
materially  to  the  world's  stock  of  coin,  for  the  reason  that 
the  bulk  of  the  Mexican  dollars  coined  are  soon  melted  down 
and  used  in  other  coinages,  or  absorbed  in  Asiatic  traie.  The 
conversion  of  bullion  into  Mexican  dollars  is  only  a  conve- 
nient way  of  utilizing  it  for  Eastern  trade. 

The  mints  of  Japan  are  still  open  to  the  coinage  of  full 
legal-tender  silver  yens,  or  dollars,  and  they  coined  during 
the  year  1888  over  $8,000,000,  and  in  the  year  1887  over  $9,000,- 
000  in  silver  yens.  Some  full  legal-tender  coinage  is  executed 
annually  by  Austria-Hungary,  both  in  silver  trad-^  coins 
(Maria  Theresa  thalers),  for  circulation  in  the  Levant,  and 
silver  florin  and  two- florin  pieces  for  domestic  trade,  the 
value  of  the  former  being  for  the  year  1887  about  $3,17.'),000 
and  for  1888  about  $1,100,000,  and  of  the  latter  about  $^,000,- 
000  in  18'57  and  $4,000,0(0  in  1888. 

Some  full  legal-tender  silver  coinage  is  executed  annually 
by  France  for  its  possessions  in  (Jochm  China  and  in  Africa, 
and  some  by  Holland  for  its  for.  ign  posspssions.  With  these 
exceptions  the  tilver  coiaages  of  the  world  consist  almost  ex- 
clusively of  subidiary  pieces,  struck  for  change  purpjses  by 
European  and  South  American  countries. 

Of  the  silver  coinage  of  Mexico  it  would  be  safe  to  s  ly  that 
from  $5,000,000  to  $10,000,000  remains  annually  in  exiatenca 
as  coin  either  in  Mexico  or  China. 

It  would  be  a  low  estimate  to  say  that  at  leist  $10,000,000 
worth  of  silver  is  exported  annually  to  China,  Asia  and  Af- 
rica, exclusive  of  what  goes  into  the  coinage  of  British  India. 

Soetbeer,  the  eminent  G  rman  statistician,  in  an  unpab- 
lishedanicl'i  recently  received  from  him  bj  the  Director  of 
the  Mint,  places  the  exportation  of  new  silver  annually  to 
Asia  and  Africa,  exclusive  of  what  goes  into  Indian  coinage, 
at  from  400,000  to  5CO,000  kilograms,  or  from  $16,(:00,000  to 
$20,000,000.  He  estimates  the  amount  used  annually  in  the 
subsidiary  coinages  of  Europe  and  American  States  at  from 
300,000  to  400,000  kilograms  of  new  silver,  or  from  $12,000,000 
to  $16,000,000.  ^  . 

The  amount  of  new  silver  used  annually  in  the  arts  and 
industries  is  not  known  even  approximately.  In  th  s  coun- 
try the  consumptim  is  very  large,  approximating  $5,<H)O,0OO 
"unually.  An  estimate  of  $10,000,000  for  the  rest  of  the 
world  is  not  consid  red  excessive,  when  the  Hinount  of  silver 
plate,  watch  cases  and  jewelry  manufactured  in  France,  Great 
Britain,  Germany  and  Switzerland,  and  the  enormous  use  of 
silver  for  ornaments  in  India  is  considered. 

Iq  a  table  prepared  by  the  Director  of  the  Mint,  from  re- 
ports of  foreign  governments,  as  to  the  value  of  the  precious 
metals  employed  annually  in  the  industrial  arts,  flevcu  lead- 
ing countries,  including  the  United  Sates,  rep)rte<l  a  use  <^ 
$21,000,000  in  silver.  This,  of  cours-,  incluaes  coin  melted 
down  and  old  material  re-used,  as  well  as  new  bullion. 

Soetbeer  places  the  annual  consump  ion  of  new  silver  mthe 
industrial  arts  at  500,000  kilograms,  say  $20,000,000. 

From  the  above  figures  the  annual  product  and  consump- 
tion of  silver  may  be  stated  approximately  as  followt: 
Annual  product  (coming  value) JU2;000;000 

Required  by  India v— V. •35.000,000 

Colnaste  of  full  legal  tender  silver  by  Austila  and  Japan 

■   (average) iu,uw,vav 

Required  torBUbs'idlary  oolnagos  of  Europe  and  Soutli        .„„„--, 

Amerka and coUnlal  coinages v;-/",---     l*^-""".™" 

Araountannualy  exi>orIcd  to  Ohina,  Asia  and  Airica  -,„-„. 

(other  than  ued  in  Indian  coinaso) k'non'nno 

Annual  coinaRe  of  Mexican  doUais  not  mtlted...........        »-'2^-J*2S 

Amount  used  iu  the  arts  and  manufactures  (esUniate)  .     >-;-»05;-»0" 

Surplus  product -_    '''•'^■"^ 

Total... »U2.00O,000 

From  the  above  it  will  be  seen  that  the  annual  furplus 
product  of  sUver,  which  would  pr?hably  be  deposited  at  Uie 
mints  of  the  United  States,  approximates  $51,000,000  (coiamg) 
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value,  corresponding  to  39,415,313  fine  ounces,  worth  at  the 
present  market  price  of  silver  (JO-96)  $37,867,500. 

At  the  present  price  of  silver  14,0110,000  will  purchase  4,16fi,- 
■686  fine  ounces,  or  for  the  year  50,000,000  tine  ounct  s,  an 
excess  of  10,554,883  fine  ounces  above  the  estimated  surplus. 

There  is  in  fact  no  known  accumulation  of  silver  bullion 
anywhere  in  the  world.  Germany  lonfc  sinc^  disposed  of  her 
stock  of  melted  silvtr  coins,  partly  by  sale,  partly  by  recoin- 
age  into  her  own  new  subdiary  coins,  and  partly  by  use  in 
coining  for  Egypt.  Only  recently  it  became  necessary  to 
purchase  silver  for  the  Egyptian  coinage  executed  at  the 
mint  at  Berlin. 

It  is  plain,  then,  that  there  is  no  danger  that  the  silver 
product  of  past  years  will  be  poured  into  our  mints,  unless 
new  steps  be  taken  for  demonetization,  and  for  this  improba- 
ble contingency  ample  safeguards  can  be  provided. 
_  Nor  need  there  be  any  serious  apprehension  that  any  con- 
siderable part  of  the  stock  of  silver  coin  of  Europe  would  be 
shipped  to  the  United  States  for  deposit  for  Treasury  notes. 

There  is  much  less  reason  for  shipping  coin  to  this  country 
than  bullion .  for  while  the  leading  nations  of  Europs  have 
discontinued  the  coinage  of  full  legal-tender  silver  pieces, 
they  have  provided  by  law  for  maintaining  their  existing 
stock  of  silver  coins  at  par. 

In  England,  Portugal  and  the  States  of  the  Scandinavian 
Union,  there  is  no  stock  of  silver  coin  except  subsidiary  coins, 
required  for  change  purposes,  the  nominal  value  of  winch  is 
far  in  excess  of  the  bullion  value.  Germany  has  in  circula- 
tion about  $100,000,000  in  old  silver  thalers,  but  ten  years 
have  passed  since  the  sales  of  bullion  arising  under  the  anti- 
silver  legislation  of  1873  were  discontinued.  It  is  safe  to  say 
there  is  no  stock  of  silver  coin  in  Europe  which  is  not  needei 
for  business  purposss. 

The  States  of  the  Latin  Union  and  Spain,  which  his  a  sim- 
ilar monetary  system,  are  the  only  countries  in  Europe  which 
have  any  large  stcck  of  silver  coins,  and  the  commercial 
necessities  of  these  countries  are  such  that  they  could  not 
afford,  without  seiious  financial  distress,  to  withdraw  from 
circulation  silver  coins  which  are  at  par  with  their  gold  coins, 
to  deposit  them  at  our  mints  for  payment  of  the  bullion  value 
in  notes. 

The  following  exhibits  the  stock  of  gold  end  silver  in  Euro- 
pean banks  at  a  late  date,  and  the  notes  issued  against  tlietn: 

STOCK  OF  PRECIOUS  METALS  I!»  EUROPEAN  BANKS  AND  BANK  NOTES  OUT. 

[Compiled  from  the  London  EeonomUt.] 

Notes  in  Cir- 

Bdnlm.                                    aold.                 Sitter.  cutation. 

Bank  of  England iE19,f>19,659              £2.5,';04,740 

Bank  of  France 51,930,000     £50,247,000  119,837.000 

Imperial  Bk.  of  Germany*.        26,746,000        11,000,000  55,(565,000 

Austro  Hungarian  Bank...          5,442,000       16,005.0no  43.642,000 

Netherlands  Bank 5,3u8,00r)          5.9i34,00a  17,725,000 

Banket  Siiain* 4,000,000          5,663,000  28,966,000 

National  Bank  of  Belgium*          2,600,000          1,306,000  14,16S.00O 

BankofRussia 30,049,000          2,919,000  95,142,000 

Total £145,594,659     £93,094,000  £400,349,740 

"  Gold  and  silver  not  divided,  but  estimated  from  best  authorities, 
agreeins  substantially  wltn  the  division  gif  eu  by  the  Commercial  and 
FINANCIAL  Chronicle  and  the  Finan:ial  and  Mining  Record, 

In  view  of  these  facts,  there  would  seem  to  be  no  sufficient 
reason  for  limiting  the  amount  of  silver  bullion  which  may 
be  deposited  for  Treasury  notes,  and  there  are  strong  reasons 
against  such  limitation. 

If  deposits  were  limited  to  |4,000,000  worth  per  month,  the 
amount  of  silver  received  might  be  somewhat  smaller  than  un- 
der the  proposed  measure,  which  fixes  no  limit;  but  the  differ- 
ence in  the  quantity  deposited  would  hardly  compensate,  in 
my  judgment,  for  the  effect  which  the  restriction  would  have 
on  the  silver  market. 

Such  a  restriction  would  have  a  decided  tendency  to  prevent 
the  normal  rise  in  price,  because  it  might  leave  a  surplus  even 
of  our  own  product,  counting  that  which  comes  from  Mexico 
to  this  country,  and  the  mere  fact  of  there  being  a  limit  to 
the  amount  that  the  United  States  would  receive  and  issue 
notes  upon  would  be  a  constant  menace  to  the  price  of  silver. 
Moreover,  the  limitation  to  $4,000,000  worth  a  month  would 
necessitate  a  distribution  of  the  amount  which  would  be  re- 
ceived at  the  different  mints  of  the  United  States  each  month, 
80  that  when  the  full  amount  of  the  quota  fixed  for  any  one 
institution  was  f uU,  no  further  deposits  could  be  received  that 
month,  and  the  result  might  be  to  throw  a  large  stock  on  the 
market  in  such  localities,  which  of  itself  would  have  a  ten- 
dency to  depress  the  price. 

If,  however,  any  limitation  be  thought  necessary,  it  would 
seem  preferable  to  restrict  deposits  to  the  product  of  our 
own  mines,  or  the  mines  of  this  continent,  or  to  deposits  of 
new  bullion,  as  distinguished  from  foreign  coin  and  foreign 
melted  coin,  rathei-  than  to  limit  the  amount  to  be  received  to 
a  specific  quantity  or  value. 

He  is  a  dull  observer  of  the  condition  and  trend  of  public 
sentiment  iu  this  coimtry  who  does  not  realize  that  the  con- 
tinued use  of  silver  as  money,  in  some  form,  is  certain.  No 
measure  can  be  presented  to  which  it  may  not  be  possible  to 
find  objections.  This  one  is  suggested  with  a  view  to  promot- 
ing the  joint  use  of  silver  and  gold  as  money,  and  with  the 
fuU  confidence  that  it  will  secure  all  the  advantages  hoped  for, 
from  any  of  the  plans  proposed,  without  incurring  their  real 
or  apprehended  dangers. 

WILLIAM  WINDOM, 

Secretary  of  the  Treasury. 
The  Honorable 
The  Speakke  of  the  House  of  Representatives. 


AND 

llailrxrad  %n\tllx^tutt. 

The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnUhed  without  extra  charge  to 
all  regular  subscribers  of  the  Chrosicle.  Extra  copies 
are  sold  to  subscribers  of  the  Chronicle  at  50  cents  each 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chkonicle,  are  now  published  on  the 
third  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


EOADS 


Latest  Earningt  KeporUd. 


Allegheny  Val.. 
Annap.&B.  S,L, 
Annist«n  &  Atl. 
Anniston  &  Ciu. 
Ashv.&  Spartan. 
Atch.T.  &8.Pe. 

St.L.K.C.&Ool. 

Qulf.Col..«S.F. 

Souih'nCallfor 

Total  systemt. 
Atlanta  &  Char. 
Atlanta  &  W.Pt 
Atl.  i-  Danville. 
Atlantic  .V:  Pac. 
B,&0,KastLines 

Western  Lines 

Total  . 

Bait.  ,v  Potom.-vc 

Beech  Creek 

Bir.Selma&N.O. 
Brooklyn  Elev.. 
aufl.Eoeh.il'ilt 
Camden  &  At! . 
Canada  Atlantic 
Canadian  Pacific 
Cp.F'r&Yad.Vaj 
Cent.  Br,  U.  P.. 
Cen.KK.&Bg.Co 
Centralof N.  J.. 
Central  Pacific. 
Centralof  8. C. 
Charlest'n  &  Sav 
Char.Col.  &  Aug. 
Cliat.R'me&Col. 
Cheraw.  &  Uarl . 
dChes.  &  Ohio  . . 
Ches.  O,  &  S.  W. 
Ones,  &  Lenoir  . 
Chic.  &  Atlantic. 
Chic.  Burl.  &  No 
Chic.  Burl.  &  Q. 

Ijnes  contr'l'd 
Chic.ife  East.  III. 
Chic.  Mil.  &St.r. 
Chic.  &N'thw'u. 
Chic.  &  Oh,  Riv 
Chic.Peo.A  St.L, 
Chlc.St.L.&Pitt. 
Chie.St.P.&K.C. 
Chic.St.P.M.&O. 
Ohio.  &  W.  Mich. 
Ciu.  Ga.  &  Ports, 
Cin.  Jack.  &  JIac 
Cin.N.  O.  &T.P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Ala,  &  Vicksb. 

Vieks,  Sh.  &  P. 

Erlanger  Syst. 
Oin.Rich.&Ft.W 
Cin.  Sel.  &  Mob. 
Cln.Wab,&Mich, 
CiiLWash,&Balt 
Clev.Akrou&Col 
Clev.  &  Canton.. 
eCi.Ciu.Ch.&S.L 
Clev.  &  Marietta 
Color,  Midland,. 
Col.  &  Greenv  . . 
Col.  &  Cin.  Mid.. 
Col.  Hock.  V.&T. 
Coving.&Mac'n. 
Day.Ft.W.&Ch.. 
Deny.  &  Rio  Gr. 
Den.  Leady.&G. 
Deu.Tex.AF.W. 
t>et.BayC.&Alp 
Dct.T.ans'g&No 
DuluthS,S,&Atl 
f5,Tenn,Va.AGa. 
Eliz.Lcx.&B.S... 
livans.&lurt'iilis 
Evansv,  &  T,  U, 

Fit«hburg 

Flint.&P.Marq. 
Flor.  Cent.&P. 
Ft.  W.  Cin.  &I 
Georgia  PaciBc 
Geo.  80.  &  Fla.. 
tfr.Kap.  &lnd.. 

Other  lines . . . 
GrEUid  Trunk. .. 


Week  or  Mo 


October.  . 
Septemb'r. 
October. . 
October.  . 
November. 
3d  wk  Nov. 
3d  wk  Nov. 
SdwkNoy. 
3d  wk  Nov. 
SdwkNov. 
Septemb'r. 
October... 
October,  .. 
4th wk  Nov 
October,  .. 
October. . . 
October.  .. 
October.  .. 
October. .. 
October. . . 
Septemb'r. 
3d  wk  Nov. 
October. . . 
Septemb'r. 
4thwk  Nov 
October.  .. 
Septemb'r. 
October.  .. 
October.  .. 
Septemb'r. 
Septemb'r. 
October.  .. 
November. 
October. .. 
Septemb'r. 
November. 
October. .. 
Septemb'r. 
4th wk  Nov 
October. .. 
October.  . . 
October.  .. 
4th wk  Nov 
4thwk  Nov 
October. . . 
October.  .. 
Septemb'r. 
October. . . 
2dwkNoy. 
October.  ,. 
3d  wk  Nov. 
October. .. 
3d  wk  Nov. 
3d  wk  Nov. 
3d  wk  Nov. 
3dwkNoy. 
3d  wk  Nov, 
3d  wk  Nov, 
3d  wk  Nov. 
3d  wk  Nov. 
October. . . 
October.  .. 
4thwk  Nov 
3d  wk  Nov. 
October. .. 
3d  wk  Nov. 
October.  .. 
3dwkNoy. 
November. 
3d  wkNov. 
October.  .. 
October.  .. 
October.  . . 
4th  wk  Nov 
Septemb'r. 
October.  .. 
3d  wk  Nov. 
3dwkNov. 
4thwk  Nov 
3d\vkNov. 
Septemb'r. 
4thwk  Nov 
4thwk  Nov 
October. .. 
3dwkNov. 
3dwkNov 
October. 
November. 
October. . , 
3d  wk  Nov. 
3d  wk  Nov. 
WkNov.23 


1889. 


# 

242,948 

3,7'2.T 

9,61 

11,633 

9,725 

471,157 

1,368 

113,680 

29,154 

647,477 

134,105 

6 1,85:  ■ 

37,100 

70,492 

,723,588 

495,601 

,2-'4,249 

155,221 

85,171 

3,756 

121,5:Jl 

39,751 

47,571 

44,564 

412,000 

4o,435 

90,600 

918,978 

,305,160 

,546,598 

8,864 

51,266 

96,600 

30,500 

9,514 

559,000 

220,59ti 

6,449 

60,192 

212.917 

,845,673 

618,921 

57,912 

786.500 

,979,807 

7,202 

37,129 

650,230 

85,977 

768,726 

24,920 

6.742 

12,922 

84,092 

38,401 

25,394 

15,403 

16,424 

179,714 

7,906 

11,472 

50,247 

60,644 

14,182 

44,122 

244,428 

24.280 

29.658 

86,800 

7,502 

241,946 

17,425 

48,820 

23 1 ,000 

105,197 

282,870 

6.905 

23.1311 

29,992| 

146,6071 

09,409 

7,710 

25,445 

58'2,508 

46,095 

26,074 

29.272 

158.950 

40,648 

43,589 

4,019 

401,310 


1888. 


202,468 

4.439 

9.907 

5.562 

8,434 

446,022 

722 

80,541 

38,102 

605,401 

114.971 

49,907 

23,059 

93,402 

,377,481 

476,060 

,853.541 

144,338 

69,512 

3,128 

75,563 

43.07S 

41,135 

43,254 

391,000 

35,988 

85,316 

901,295 

,315,867 

,438,173 

8,585 

48,822 

93.495 

15,168 

6,224 

439,000 

204.997 

6,064 

55,983 

£48.614 

,802,343 

621,589 

58,907 

771,799 

.972,'265 

6.635 

28,686 

591,968 

52,730 

741,749 

26,386 

6,886 

11,748 

69,244 

36,03 

25,692 

17,092 

14,732 

1 62,795 

8,405 

14,401 

50,100 

48,103 

12,651 

37.696 

219,555 

27,189 

33,637 

77,712 

6,153 

305,574 

6,714 

44,272 

220,400 

105,711 

246.842 

7,489 

21.645 

22,796 

124,897 

94,785 

7,489 

21,707 

549.763 

46,5.56 

16,213 

25,241 

123,100 

7,501 

41,716 

4.076 

392,259 


Jan.  1  to  Latest  Date, 


1889. 


1888. 


* 
1,968,857 

'79, '21 7 

93.883 

109,935 

18,117,667 

56,076! 

3,475.048' 

1,540,211 

24,488,677 

1,072,397 

365,874 


1,718,153 
'75,329 


105,349 


2,778,468 


2,439,454 

14,169,079 

4,139,341 

18.308,419 

1,347,382 

667,283 

18,694 


1,731 

660 

360 

13,763 

323, 

566, 

6,351 

11,213 

11,669 

72 

491 

817 

220 

59 

5,578 

1.748 

53 

2,075 

1,623 

21,972 

5,927 

2,409 

23,538 

21,488 

61 

269 

4,815, 

2,880, 

5.170 

1,223 

54 

548 

3,428, 

1,642 

891 

512 

521 

6.996, 

394 

81, 

441, 

1,938 

665, 

362, 

10,640 

217, 

1,439, 

677, 

308. 

2.024, 


410, 
7,264, 

700, 
l,96li, 

416, 
1,001, 
1,657, 
5,580, 

606, 

276, 

822, 
4,887, 
2,101, 

978, 

257, 
1,295, 

253, 
2,058, 

181. 
17,958, 


2^9 
,768 
,222 
,162 
573 
,776 
,276 
,475 
789 
,862 
,615 
287 
1,082 
,930 
.010 
.285 
234 
496 
080 
630 
632 
174 
043 
864 
251 
786 
,196 
017 
,168 
,657 
,123 
,633 
,598 
,358 
,895 
,384 
,159 
,394 
,934 
,109 
,955 
,913 
,920 
,423 
,',23 
,477 
,577 
,745 
,041 
,608 
,757 
,107 
,091 
,602 
,558 
,763 
,600 
,212 
,020 
,116 
,969 
,808 
,028 
,9>.l 
,193 
,5113 
,238 
,037 
,378 
245  * 
,61016 


23,024,707 
934,888 
329,032 


2,656,352 

12,899,288 

3,891,695 

16,790,983 

1,284,838 

755,909 

17,199 


1,7 


12, 


71,076 
623,824 
352.066 
.049,093 
267.839 
657,059 
,845,141 
,025,693 
,610,295 
74,269 
454,904 
823,983 

53i992 
694,325 
636,674 

57,082 
063,099 
604,553 
390,655 
739,495 
470,149 
593,250 
608,923 

49.390 
229,688 
,470,826 
,050,771 
,342,954 
,265,838 

54,812 
481,156 
,200,608 
,335,897 
7.50.822 
408,702 
475,762 
,171,791 
363,212 

91,493 
409,311 
,864,380 
615,204 
321,610 
,862,285 
243,111 
,197,493 
573,686 
318.117 
,419,833 

37,214 
354,714 
,053,326 
831,264 
533,360 
418,716 
917,601 
,342,118 
955,664 
738,597 
230,498 
786,626 
,604,246 
133,916 
824,928 
225,237 
,171,236 

di  i',594 
181,457 
,820,292 
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Roads. 


Laleit  Samings  Reported. 


Weekor31o 


Gruud  Trimk 

Ohio  &Or.Tr    WkNov.23 

Det.Gr.II.&M.  WkNov.23 
Gulf  &  Chicago.  jOctober. . . 

IlDusatonic |Hci)temb'r. 

Hous.cVTex.Cun.JAuKUst 

lliiiiiost'iufeSlieii  October. .. 
Ill.Ccn.dll.&So.i  October. .. 

Cedar  F.ifeMlu.  October. .. 

I)ub.  ife  Sio'x  C.  October.  . . 

Iowa  lines October.  .. 

Total  all  ...JOctobor.  .. 
lud.ncc.A West.  October. .. 

Int.  ctGt.  Nor...  July 

lutcroceanic.  ..  October... 
Iowa  Coutral...  ItbwkNov 
Iron  Railway...  October.  .. 
J'k'nv.T.&K.Wf/  Kcptenib'r. 
KauawbaA'  Ohio  3d  wk  Nov. 
K.C.F.S*.  &  Mem.  3d  wk  Nov. 
Kan.  C.  CI.  &  »]>  3d  wk  Nov. 
K.C.Mem.  &  Bir.  2d  wk  Nov. 
K.C.  Wy.&N.VV  October.. 
Kentucky  Cent  October.  .. 
Keokuk  &  We.st.  ^d  wk  Nov. 
Kinsrst'u  &  rem.  3d  wkNov. 
Knoxv.  <fe  OUlo.  Septeuib'r. 
L.  Erie  All.  &  So  October. 
L.  Erie  &  West. .  IthwkNov 
LebigU  &  Hud . .  October.  . . 
L.  Kock  &  Mem .  3d  wk  No  v. 

Lone  Island November. 

La.  &  Mo.  River.  Septcmb'r. 
Lonis.Ev.&St.L.  3dwkNov 
IiOul.sv.&Na8hv.  IthwkNov 
Louis.N.  A&Cb.  4tbwkNov 
Loulsv.N.O.  itT.  ItUnkNov 
Lou.St.L.&Tex.  October.  .. 
LouiRV.  Soutli'n.  October.  .. 
Mempliis  &  CUas  3d  wk  Nov. 
JMexican  Cent...  ttUwk  Nov 
{Mex.  National  .  November. 
{Mexican  R'wav  Wk  Nov.  9 
Mil.I-.Sh.  &  West  4tbwk  Nov 
Milwaukee  &  No  IthwkNov 
Mineral  Range..  October... 
Minneap.  &St.l,.  October. .. 
M.St.P.  &S.S.M.  October.  .. 
Mo.  Kan.  &  Tex.  October. . . 
Mobile  &  OIilo . .  November. 
Montana  Union.  Scptemb'r. 
Nash.Ch.&St.L.  October.  .. 

N.  Jersey  &  N.  Y.  .\uguat 

>few  Orl.  &  Gidl  October.  .. 
N.  Y.  C.  &  H.  R.  November. 
N.  Y.  L.  E.  &  W .  October.  . . 
N.  Y.  Pa.  &  Ohio  August. . . . 
N.  Y.  &  N.  Eng. .  October.  . . 
N.  Y.  cfeNortU'n.  November. 
N.  Y.  Ont.  &  W . .  4thwk  Nov 
N.Y.  Busq.  &  W..  October. .. 
Norfolk  &  West.  IthwkNov 
N'theast'n  (8.  C.)  8eptemb'r. 
NortU'u  Central.  October. . . 
Northern  Pacific  4thwkNov 
Ohio  Ind.  &  W..  October. .. 

Ohio  &  Miss IthwkNov 

Ohio&Northw..  October.  .. 

Col.  <fc  Maysv.  October. .. 

Ohio  Kivcr 3d  wk  Nov. 

Ohio  Southern..  November. 
Ohio  Val.  of  Ky.  IstwkNov 
Omaha  &  St.  1,. .  October. . . 
Oregon  Imp.  Co.  Sept«nib'r. 
Oreg.  R.  &  N.  Co.  October. . . 
Ore.S.  L.&  Ut.  N.  Scptemb'r. 
Penn.'iy i  vania  ..  [October.  .. 
Peoria  Dec.&liv.  i3d  wk  Nov. 

Petersburg October.  ..  I 

Phila.  &  Erie...  Scptemb'r. 

Phila.  &  Read'g.  October.  . . 

Plttsb.  &  West'n, Scptemb'r. 

Pitts.  Clev.ifcT. 'Scptemb'r. 

Pitts.  Pain.  &  F.  '<  Scptemb'r. 
Total  system  l4thwk Nov 
Pt. Royal  &  Aug.lOctobcr.  . . 
Pt.Roy.*  W.Car.  October.  .. 
Pres.&Ariz.Cen.  October.  .. 
cR.&Uan.  Sys'm'IthwkNov 
Bich.  &  Petersb.  October.  .. 
Rio  Gr.  West.  l2dwkNov. 
Rome  &  Decatur  October. .. 
Rome  W.  &  Ogd.  Seytemb'r. 
St.  Jos.  *  G.  Isl.  4thwk  Nov 
8t.L.A.&T.H.B's  3d  WkNov. 
St.L.  Ark.  &Tex.  4thwk  Nov 
St.L.DosM.&N.IOctober.  .. 
8t  L.&  San  Fran. '4thwk  Nov 
St.PaulAElJul'tU  October. .. 
St  P.Min.&  .Man.  I  November. 
East,  of  Minn.  [October.  .. 
Mimtaua Cent.  November. 
S.Ant.&Ar.l'asa . '3d  wk  Nov. 
.  i'ran.&N.Pac.  '2d wkNov 


1889. 


Sav.  Am.  &  Mon.  October.  . . 
Scioto  Valley...  Sei)temb'r. 
Seatt  le  L.  8.  &  E.  2d  wk  No  v. 
Shenaiuloah  Val  November. 
South  Carolina  .  Scptemb'r. 
8o.  Pacific  Co. — 

Gal.Har.&S.A.  October. .. 

Louis'a  West. .  October.  . . 

Morgan's  L<feT.  October.  .. 

N.  Y.  T.  &  Mex.  October.  . . 

Tex.  &  N.  Orl.  October.  .. 

Atlantic  sys'm  October. . . 

Pacific  system  Oct^>ber.  .. 
Total  of  all..  October.  .. 
So.  Pac.  RR.— 

No.  Div.  (Cai. ('Scptemb'r.     219,108 

So.  Div.  (Cal.)  Septemlj'r.     516,419 

Arizona  Div  .  Scptemb'r.      149,070 

New  Mex.  Div.  Scidcmb'r.  7.5,340 
Spar.  i;n.  <fe  Col.  Sciitcmb'r.  10,720 
Statcn  I.  Rap.T.  October.  ..  63,'2t>.5 
Summit  Branch.  October.  ..      131,4'23 

Lvkcns  Valley  October.  ..      12.'>,77o 


* 

74,725 

20,314 

4,106 

140,186 

288,940 

18,500 

1,4'20,37<! 

10,835 

221,657 

232,492 

1,652,868 

40,257 

253,740 

87,089 

35,595 

3,211 

34,197 

5,(i92 

91,228 

5,274 

27,673 

41,100 

110,038 

7,253 

2,801 

51.446 

6,512 

60,698 

23,099 

14,033 

247,829 

48,271 

20,520 

487,225 

53,254 

114.158 

38,146 

37,663 

44,776 

176,552 

287,418 

71.382 

77,884 

31,745 

10,072 

184,213 

215,840 

864,435 

289,079 

67.252 

309,511 

26,031 

20,778 

3.113,405 

2,805,002 

661, '296 

538,346 

46,056 

47,324 

134,512 

108,281 

42,444 

630,834 

605,945 

137,892 

80,665 

22,400 

1,005 

11,389 

53,289 

3,773 

52,905 

366,701 

668,888 

610,422 

5,857,772 

12,640 

35,187 

483,396 

1,930,114 

118,082 

34,072 

19,032 

55,887 

30,851 

41,621 

11,099 

2^3,900 

24,761 

27,6,501 

7,5001 

33-2,822 

39.492 

26,470 

135,746 

5,715 

179,121 

178,680 

1,221, 1'26 

136,466 

89,713 

45.936 

15,637 

23,034 

59,678 

6,114 

91,000 

131,885 

408,474 
111,967 
609,585 
28,099 
183.953 


1888. 


09,459 

20,306 

5,317 

119,526 

219,029 

10,801 

1,166,046 

9,456 

207,171 

216. 626 

1,:)S2,(>72 

37,2r,.-> 

210,149 

69,952 

32,723 

4,404 

12,000 

5,491 

90,475 

5,683 

21,024 

30,731 

108.600 

7,305 

2,755 

44,671 

7,748 

54,927 

22,769 

15,566 

240,163 

40,718 

20,633 

421,572 

53,538 

88,593 


Jan.  1  to  Lalttt  Date, 


1889. 


9 

3,219,599 

952,087 

34,885 

911,163 

1,669,760 

122,305 

11,358,448 

77,483 

1,426,334 

l,r)0(;.oi7' 

13,X(M.l(i5 

320,100 

1,777,716 


1888. 


1,374,592 

34,067 

375.534 

249,269 

4,203.064 
244,234 


25,892 

44,646 

165,213 

229,961 

94,346 

69,164 

31,533 

9,928 

143.340 

150,353 

601, '254 

277,445 

69,132 

282,62 

24,68 

15,189 

2,994,242 

2,502,316 

577,493 

526,44 

41,836 

44,590 

136,184 

94,473 

39,503 

586,846 

535,311 

152,601 

60,458 

19,040 

088 

10,585 

48,41 

2,455 

41.108 

405, 196 

731,719 

512,380 

5,140,158 

12,128 

30,535 

447,032 

1,991,480 

114.545 

42,959 

28.088 

55,6'29 

32,398 

34,358 

10,944 

201,023 

23,704 

33,175 

4,864 

324,129 

29,897 

19,538 

92,727 

5,298 

174,596 

169,995 

940,357 

26,364 

53,164 

26.868 

13.213 

17,585 

72,836 

3,313 

70,333 

100,888 

315,138 
95,740 

537,688 
18,475 

134,019 


.'«45,970 
874,266 
293,225 
162.210 
424,279 
51,182 

2,287.094 
227,865 
528,636 

3,255.3'25 

331,753 

938,385 

10,352,893 

2,240,800 

2,574,640 


1,508.179 
5,075,9'20 
3,32  1,750 
3,0O.-i.llO 
3,216.113 
1,113,496 
90,708 
1,168,830 
1,260.138 
6,032,054 
•2,727,032 

543,782 
2,902,471 

157,031 

139,026 

33,075,0(i7 

22,844,991 

4,155,064 

4,685,889 

555,834 
1,707,93: 
1,144,883 
5,048,583 

442,764 

5,041,580 

20,134,726 


2,845,681 

996,775 

28,249 

833,444 

1,395,121 

121,205 

9,487,327 

78,.529 

1,431,089 

1,512,01.5 

10,ili)9,9ll 

3I<),006 

1,565,806 


1,257,604 

51,491 

332,915 

242,4(i2 

3,772,01 5 
2i  9,955 

23i'.3ir, 
859.095 
2S(i.786 
I75,3K5 
361,7!<4 
50,038 

1,908,618 
209,470 
397,4(i2 

3,198,374 

333,012 

911,599 

14,588,977 

2,073,932 

2,098,222 


3,711,931 
179,2i)7 
9,268 
5'20,844 
480,942 
135,770 
413,707 

3,180,813 

5.036,330 

4,740,M24 

50,526,380 

637,307 

392,754 

3,415,020 
16,280,653 

l,045,7a0 
370,298 
218,774 

1,995,'220 
255,949 
283,488 
105.179 
10,386,946 
214,518 

1,285,041 


1,359,977 
5,254,754 
2,142,543 
3,314,735 
2,64(i,622 

993,326 

81,762 

1,103,533 

809.003 
5,188,981 
2,293,7X4 

582,941 
2,,57H,3K4 

154,906 

12.5,4(12 

32,282,733 

22,007,252 

4,094,994 

4,450,019 

51(>.(!05 
1,567,309 
1,195,008 
4,407,570 

449,085 

5,213.743 

16,578,580 


2,607,513 
1,093,225 
974,33 1 
3,414,112 
50,369 
5,477,2801 
1,072,440 
8,102,614, 


3,467,802 
157,399 
7,044 
414,881 
506,111 
110,673 
341,390 

3,704,097 

3,238,990 

4,074.331 

18,503,141 

619,424 

346,403 

3,2(i2,518 

16,272,725 

931,982 

310,312 

191,26:; 

1,852,763 

268,312 

255,037 

84,713 

9.200,045 
218,794 

1,149,872 


2,477,155 
1,046,432 
818,028 
2,718,488 
43,076 
5,237,747 
1,317,842 
8,423,705 


1,231,651        880,514 


158,630 

87,855 

476,017 

500,457 

243,907 

871,021 

760,502 

953,397 

869,180 

3,239,403 

3,061,598 

885,401 

785,953 

4,192,154 

4,057,675 

145.218 

114,580 

1.386,770 

1,170,328 

9,848,947 

9,190,131 

1,342,07m  1.101,090'       ,_     _. 

3,282,058  3,427,(i62[28,681,992;29,301,076 

4,6'24,130;4,528,751  J38,530,938  38,551,206 

1,627,684'  1,523,906 
4,571,9001   4,995,972 


210,830 
553.162! 
146,074 

69,723 
7,043, 

60,'J«!5l 
131,878, 

95,953[ 


1,354,126 
705,215 
84.209 
822,013 
997,941 
741 ,958 


1,591,141 

75(i,122 

71,624 

801,098 

1,221,'<33 
815,540 


BOADI. 


Lalttt  Maminot  KtporltO. 
tfttkor  Hot    1489.         IHUH. 


Texas  .It  Pucidc  IthwkNov 
Toi.  A  A  *  V.  M.  4tUwk  Nov 
Tol.  Col.  &  Cln..  4thwkNov 
Tol.A  Ohio  Cent.  IthwkNov 
To;,&0,Cen,Ex.  October,  .. 
Tol.  I'.  &  West..  3d  WkNov. 
Tol.  St.  I„  A  K,C.  4thwk  Nov 
Uulim  Pacific...  October.  .. 
Total  nystcmt..  Septcmb'r. 
Valley  of  Ohio..  Ocfolicr. 
Vermont  Valley  October. 
Virginia  Mldl'd.  November. 

a  Wabash 4thwk  -Nov 

Wash.O.A  West.  November. 
Western  of  Ala.  October. .. 
West.  N.Y.  &  Pa.  4thwk  Nov 
West.  N.  Car'l'a.  Novemt)er. 

West  Jersey October.  . . 

W.V.Cen.&Pttfa.  October.  .. 
Wheeling  A  L.E.  4fhwk  Nov 
Wll.  Col.  &  Aug.  [ScpUimb'r. 
Wisconsin  Cent.  4tawk Nov 
Wrlghtsv,& Ton. .October. .. 


* 

238,607 
27,658 

8.063 
32.953 

8,196 

I9,:w; 

.■12,080 


Jan.  1  to  Laittl  Dal4, 


1S88. 


IWM. 


•        I 
200,9681 
37.001 

S,604 
31,04»! 

7,«37i 
19,20K 
2O,07<l 


6,03!2,oao 
873.712 
334,'I03 

1,140,530 
08.600 

H1»  •7Ut 


3,.)31,320  3,033,314  2.5,;)  ■ 

J,H\M.r,-Jl  J.Ull.un  is.llj    ,^.jj 

01. (KM)  63,0110,       633.«o6  ftlU.MW 

IV, 607  17,068l       160.775  ISJ.BOO 

179,700  147400    1,0&3,U16)  l,6«8.80O 

333,000  333,34S  1 1 ,854 .669  1 1  ,'272,70» 

10,450  8,000        117,048,  110.078 

64.'22t  46.430       434.ftOI>'  363,466 

M0,4(K1  Mn,200    3,ltM.0Oli  2,02».!i37 

77,IK)0  67,249;       800,7881  e00,»88 

116,.535  116.4(M»     I,320,47S  1.858,170 

70,145  70,337       620,(r7l  StolsST 

23,845  20,607;       830,151'  800,738 

75.611:  56.0'28,       617,7831  048.091 

124.055  104,550    3,894.609  3,03»,«70 

8.4601  7,990<         66307  ....... 


1  luelu'Ung  lines  In  whlcb  halt  ownership  Is  held.  !  Mezlcaa  cuf^ 
reuoy.  a  Wabash  R'way  now  Included,  b  Includes  the  Memphis 
division  In  1889.  e  Earnings  of  entire  system.  Including  all  road  oper- 
ated, d  Richmond  &  Allegheny  Included  in  both  years.  /  Includes  Port 
Worth  &  D.  C.  for  first  three  months  in  both  years.  «  For  the  flnt  six 
months  includes  combined  earnings  of  the  old  C.  C.  C.  A  Ind.,  Cin.  Ind. 
St.  L.  &  C,  and  Cairo  Yin.  &  Chlo.       g  Main  Une  ouly. 

Latest  Uross  Earning  by  Weeks.— The  latest  weekly  ean>- 
ini?8  in  the  foregoing  table  are  separately  summed  up  as  follows; 

For  the  fourth  week  of  the  month  returns  have  been  fur- 
nished thus  far  by  43  roads,  and  these  show  10-03  per  cent 
gain  in  the  aggregate. 


ifi  m  ,ek  0/ Norember.     '      1889. 


1888. 


Inereate. 


9 

Atlantic  &  Pacific '  70,492' 

Canadian  Pacific 412.000[ 

Chicago  &  Atlantic '  e0.192[ 

Chicago  &  East.  Illinois. .  i  57,942i 

Chicago  Mil.  &  St.  Paul. .  786,500 

Cincinnati  Wash,  &  Bait.  60.644 

Denver  ■&  Rio  Grande 231.000' 

Duluth  8,  8,  &  Atlantic. . .  2:1,992  '< 

Evansvlllc  &  ludianap...  7,710 

Evansvillc  &  Terre  h!  . . .  25,4 15 

Iowa  Central 35.595 

Lake  Erie  &  Western 60.698i 

Louisville  &  Nashville...!  487,225 1 

Louisv,  N.  Alb,  &  Chlo  ...[  03,254 

Louisville  N.  O.  &  Texas.  114,108: 

Mexican  Central I  176,052' 

Milwaukee  L.  8h.  &  W  est. ;  77,884 1 

Milwaukee  &  Northern..,  31,740 

New  York  Ont.  &  West. . .  47,324 

Norfolk  &  Western 108,281 

Northern  Pacific 605,940 

Ohio  &  Mississippi ]  80,665 

Pittsburg  <fe  Western.  ....  05.887 

Rich.  &  Danv,  (8  roads) . .  |  283,000 

St,  Joseph  &  Gr.  Island..!  39,402 

St.  iKiuis  Ark.  <fe  Texas. . .  135,746 

St.Louis&San  Francisco.  179.121 

Texas  &  Pacific £38,607 

Toledo  Ann,A.&  No.  Mich.  27.658 

Toledo  Col,  ii  Cluciunati.  8.563 

Toledo  &  Ohio  Central . . . '  32.953 ; 

Toledo  St.  L.  &  Kan.  City. '  32,686 

Wabash  (cousol.  system).  333,000 

Western  N,  Y'.  &  Penn ...  80,400 

Wheeling  &  Lake  Erie...  23,845 

Wisconsin  Central i  124,900 


9 
93,402 

391,000 
55,983 
58.9071 

771.799 
48,103' 

220,400 
■22,796i 
7.489 
21.707| 
32,723 
54,927 

424.572 
03.538 
88.093 

160.213 
69.164 
31,033' 
44,0901 
94,473 

035,311{ 
66,4081 
00,629 

201,020' 
29.897 
92.7'27 

174,596 

206,968 

27,001 

5,694 

31.049 

20.676 

333,345 
86,200 
20,607 

104,550 


21.000 
4,209 


14.701 

1'2,541 

10,6OO 

7,196 

•221 

3,738 

2.872 

5.771 

62.653 


25.560 
11.330 

8,7-20 
212 

2,734 
13.808 
70,634 
14,207 
2S8 
82.875 

9,590 
43.019 

4.5-25 

31.639 

657 

2,869[ 

1.904 
12,010 


DecrcoM. 


9 

22,*10 


960 


284 


Total  (43  roads) |  0,218,006    4,742,604 


Net  increase  (10-02  p.  c.)  I 


340 
0,800 


30,304 


For  the  month  of  November  67  roads  have  furnished  re- 
turns thus  far,  and  the  following  shows  the  aggregate  result: 


Month  of  November. 
Gross  eam's  (67  roads) , 


1889. 

$24,888,374 


1888. 
$22,'i01,598 


Incrfxue. 
*2,686,776 


P.  C. 
12-10 


For  the  third  week  of  the  m  onth  the  final  statement  shows 
9-94  per  cent  increase  on  82  roads. 


3rf  week  nf  November.    I      1889. 


Prev'ly  report'd  (63  roads) 
At.  Top.  A:  S.F.  i  I'd  roads 

St.  L.K.  C.&CoI 

Gulf  Col,  &  Santa  Fe... 

Southern  California — ( 
Chicago  &  West  Mlchlgan.1 
CHeveland  Akron  A  Col  . . 
Detroit  Bay  C-A  Aliiena.. 

Detroit  Laus.  A-  North 

Florida  Ceut.ii  Pouinsula. 
"GraJid  Trunk  of  Canada. 

'Chicago  i  Gr,  Trunk.. 

•Detroit  Gr.  U.  &  Mil..i 

Kanawha  *  Oliio 

Kansas  C.  Ft.  8.  &  Mem. . 

Kansas  C,  CI,  &  Spr 

Kingston  &  Pembroke... 
Little  Rock  &  Memphis.. 
Memphis  &  Charleston... 
St  L.  Alt.  &T.  U,  Brehes. 

Totiil  (82  loads) 

Met  increase  (9  94  p.  c). 


188?. 


Inertat*. 


$ 

5,123.270, 
471,157 

1,368! 

113.680; 

29.154 

24.920 

14,182 

6,903 
23,131 
20,074 
401,310 
74,723 
20,314 

5,692 
91,228, 

5,274, 

2.801 1 
14,0531 
44.7761 
26,470: 


$ 

4,615,179i 

446,022, 

722 

80,541 

38.102 

26,386 

12.651 

7,489 
21.645 
10.2  IS 
392,2.59' 
09.4,59 
20.306 

5,491 
90.475 

5.683 

2.7,55 
15,566 
44.640 
19.538, 


1» 

564.177 

25.135 

646 

33,139 


e«,( 


,oe« 


1,531' 

i 

1.486' 

9.861 

9,051 

5,266 

8 

201 

753 

■■"46 


8,M8 
MOT 


584 


ISO) 
6,932 


••••4J» 


6,020,484 


0,931, 128 1 


658, 
589, 


69,009 


[^        ■>  For  week  ending  November  23.   | 
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Mtt  Earnings  Monthlf  to  Latest  Dates.— The  tables  follow- 
ing show  the  net  earnings  reported  thia  week,  the  returns  for 
each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  months  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  compmies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 

. October ——.     ,—Jnv.  1  to  Oct.  31  — ^ 

1889.         1888.  1889.  1888. 

Allegheny  Valley...  .GroBB.     242,948     202,468  1,968,857  1,718,153 

Net...      132,202     104,278  858,643  725,699 

Cent,  of  N.  Jersey.. Gross.  1,305,160  1,315,867  11,213,475  11,025.693 

Net...      625,087     647,637  5,010.863  5.031,557 

Ches.  Ohio  &So'w... Gross.     220,596     204.997  1,748,285  1.636,674 

Net...        99,182        88,734  735,624  590.154 

Chicago  BurL  &  No.Gross.      212,947     248,614  1,628,080  1,604,553 

Net...        91,817     100,437  618,608  277,839 

ChioaKO  Burl.  &  Q...Gro88.  2,845,673  2,802,343  21,972,630  19,.390,655 

Net...  1,431,703  1,268,283  8,449,060  4,585,357 

618,921     621,589 

238,849     225,569 

383,874     329,779 

164,000     106,808 


Unes  controlled. .  .Gross. 

Net... 

On.N.O.  (fcTex.Pac.GrosB. 

Net... 

July  1  to  Oct.  31, )  Gross. 

4  months sNet. .. 

N.  O,  A  Northeast. Gross. 

Net... 

July  1  to  Oct.  31,  >  Gross. 

4  mouths SNet... 

Alabama  &  Vicksb .  Gross . 

Net... 

July  1  to  Oct,  31, )  Gross. 

4  months jJNet... 

Vick«.Shr'i)'t<fePac .  Gross . 

Net... 

July  1  to  Oct.  31,  >  Gross. 

4  months s  Net. . . 

Cleveland  &  Canton. Gross. 

Net... 

July  1  to  Oct.  31,  >  Gross. 

4  months J  Net. .. 

C.  C.  C.  &  8t.  Louis 


105,332 
37,000 


69,684 
30,000 


78,574 
34,000 


44,122 
15,681 


88,145 
23,000 


51,220 
18,000 


68,889 
29,000 


37,696 

14,877 


5,927,632 
1,856,011 
3,180,188 
1,080.922 
1,431,560 
593,000 
825,152 
147,000 
340,073 
84,000 

468,098 
122,000 
201,832 

57,000 
474,275 

94,000 
216,268 

64,000 
362.423 
117,043 
166,940 

56,769 


July  1  to  Oct.  31,  ?  Gross. 

4  months $  Net. . . 

tlhit  &  Pere  Marq.. Gross. 

Net... 

Kentucky  Central . . .  Gross . 

Net... 

LouisT.  &  Nashville  Gross 

Net... 

July  1  to  Oct.  31, )  Gross. 

4  months >Net.. . 

IiOuis,  N,  O.  &  Texas. Gross. 

Net. . . 

Mexican  National. ..Gross. 

Net... 

N.  Y.  Out,  &  West'n.  Gross. 

Net... 


Gross.  1,164,520  1,081,225  *9,932,314 
Net...  393,968  400,192  *3,369,698 


206,315 
70,971 

116,038 
66,378 


204,990 
71,058 

108,600 
65,451 


4,S81,593 

1,561,140 

1,970,433 

624,490 

874,266 

424,317 


4,739,495 
999,060 
3,004,403 
902,232 
1,287,144 
435,271 
683,205 

77,000 
277,125 

34,000 
366,082 

40,000 
146,632 

25,000 
426,003 

84,000 
191.866 

54,000 
321,610 
103,633 
137,160 

47,312 

9,230,188 

2,903,464 

4,138,709 

1,477,832 

2,003,827 

623,207 

859,095 

391,768 


1,768,496  1,437,054  14,761,828  13,247,190 
774,934  558,474  5,806,640  4,640,751 
6,469,687  5,511,247 


352,548 
167,034 
318,166 

65,889 
172,053 

32,854 


240,6  i  9 
80,335 

243,644 
tl20,921 

150,863 
19,238 


2,748,006 
2,209,693 

650,405 
3,037,332 

527,358 
1,551,932 


2,068,864 
1,822.639 
419,508 
1,912,582 
6,008 
1,437,846 


2,685,102  2,260,656  17,913,785  14,679,969 
1,458,977 1,007.819  7,668,231  5,666,736 


414,687 
167,755 


668,888 

J263,621 

155,586 

67,310 

98,248 


384,378 
125,785 


731,719 
:323,465 

145,249 
66,111 

75,757 


18,805  def  .4,1J2 


Northern  Paciflc Gross. 

Net... 
July  1  to  Oct.  31 ,  ^  Gross. 

4  mouths >  Net.  . . 

'Ohio  &  Mississippi.. Gross. 

Net... 

July  1  to  Oct.  31, 1  Gross. 

4  months jNet. .. 

Ore.  E'y  &  Nav,  Co. .Gross. 
Net... 
Kio  Grande  West'n.  .Gross. 
Net... 
Shenandoah  Valley. Gross. 
Net§.. 
South  Paciflc  Co.— 
Gal.  Har,  &SanA..Gros8. 
Net... 

Louisiana  West Gross. 

Net... 

Morg'n'sLa,  <fcTex. Gross. 

Net... 

N.  y.  Texas  &  Mex.  Gross 

|Net.. 

Texas  &  N.  Or Gross. 

Net... 

Total  Atl.  system.  Gross.  1,342,078  1,101,090 

Net...  .513,840  410,359 

Tot  Pac, system. Gross.  3,282,058  3,427,662  28,681,992  29,361,076 

Net...  1,486,218  1,296,701  10,462,445  10,743,202 

Total  of  all.. ..Gross.  4.624,1,36  4,528.751  38,530,938  38,551,206 

Net...  2,000,058  1,707,060  13,214,443  13,365,738 


403,474 
108,848 
111.967 

68,145 
609,585 
223,706 

28,099 

13,725 
183,953 

99,410 


315,138 
81,626 
95,740 
51,474 

537.688 

229,477 

18,475 

2,896 

134,049 
44,886 


8,827,259 
4,181,331 
3,361,766 
1,096,675 
1,535,064 

580,042 
5,036,350 
1,423,522 
1,236,552 

471,225 

780,021 
9,311 

3,239,403 
666,399 

885,401 

363,712 
4,192,154 
1,201,251 

145,218 

609  aef.33;788 
1,386,770    1,170,328 

520,031  323,381 
9,848,947  9,190,131 
2,752,000    2,622,534 


7,240,807 
2,977,590 
3,176,274 

867,421 
1,435,756 

447,918 
5,238,900 
1,973,007 
1,099.896 

292,524 

696,169 
6,620 

3,061,598 
729,819 
785,953 
380.989 
4,057,675 
1,222,137 
114,580 


Western  N,  Y,  &  Pa. Gross. 

341,227 

318,346 

2,880,701 

2,649,1.52 

Net... 

82,930 

98,818 

552,078 

785,307 

Wisconsiii  Central . . .  Gross. 

459,406 

428,713 

3.483,287 

3,217,688 

Net... 

187,056 

182,591 

1,255,399 

July  1  to  Oct.  31,  >  Gross. 

1,710,366 

1,533,385 

4  months (Net... 

715,917 

557,098 

. "epttmbir. , 

^Jnn.  1  to  Sen'.  30.-, 

1889. 

1888. 

1889. 

1888. 

PortffA. 

$ 

$ 

* 

$ 

Jienver  Tex.  i  Ft.  W.  Gross. 

245,877 

185,775 

Net... 

95,483 

34,476 

6t.L,Alfn&T.H.Br's.  Gross. 

110,985 

87,-579 

774,036 

663,081 

Net... 

55,881 

43,343 

308,641 

267,327 

--*  For  the  first  six  months  includes  combined  earnings  of  the  old 
Cleveland  Columbus  Olneinnatl  A  Indianapolis,  Clncinuatl  Indianapolis 
bi.  Louis  &  Chicago  and  Cairo  Vincennes  &  Chicago. 

■tNet  earnings  in   October,  1888,  were  swelled  by  acUustmenta  for 
liaelt  months;   except  for  these  ad.jU8tments  the  amount  of  the  net 
.■would  have  been  i}<25,533,  instead  of  ^120,921,  ax  given. 
I  For  thismontli  net  in  here  given  after  deducting  taxes. 

:5  Net  is  given  after  deductuig  expenditures  for  betterments. 


ANNUAL   REPORTS. 
New  York  New  Uarru  &  Hartford  Railroad  Co. 

("For  the  year  ending  September  30,  1899. J 
The  report  of  Mr,  Chas.  P.  Clark,  President,  is  quite  brief. 
A  new  transfer  steamer  is  under  construction,  and  when  fin- 
ished the  passenger  business,  without  change  of  cars  between 
points  in  New  England  and  the  South,  will  be  re-established 
via  Harlem  River.  The  freight  business  has  been  continued 
without  interruption  since  the  burning  of  the  steamer  Mary- 
land by  the  use  of  the  company's  tugs  and  floats. 

"  The  work  in  Hartford  at  and  about  Asylum  .Street,  includ- 
ing the  construction  of  a  new  station,  has  been  practically 
finished.  The  four  tracks  between  New  RocheUe  and  Port 
Chester  have  been  completed  during  the  year.  As  foreshad- 
owed in  the  last  annual  report,  a  double  track  upon  the  Shore 
Line  Division  has  become  a  necessity,  and  work  has  been 
commenced  and  is  now  being  actively  prosecuted  at  various 
points  on  the  twenty-seven  miles  between  Clinton  and  New 
London.  Upon  the  New  York  Division  the  work  of  four- 
tracking  will  be  resumed,  a  section  commencing  at  Westport, 
where  the  stone  ballast  now  ends,  and  rimning  west  to  South 
Norwalk,  will  be  put  under  contract  at  once, 

"  At  the  last  January  session  of  the  General  Assembly  of  the 
State  of  Connecticut  resolutions  were  passed  amending  the 
company's  charter.  These  resolutions  were  accepted  by  a 
vote  of  the  stockholders  at  their  special  meeting  on  the  16th 
of  September  last.  They  authorize  an  increase  in  the  capital 
stock  of  this  company  to  an  amount  not  exceeding  thirty-five 
millions  of  dollars.  This  increase  may  be  made  fii-st  to  tak« 
up  by  purchase  or  payment  the  funded  and  floating  debt  of 
the  company  as  it  existed  on  the  16th  of  September  ;  second, 
for  permanent  additions  and  improvements  to  the  property  of 
the  company  and  of  its  leased  lines  ;  and  third,  for  exchange 
(up  to  and  during  the  year  1899)  for  the  shares  of  the  capital 
stock,  and  the  obligations  of  any  railroad  company  whose  prop- 
erty it  may  hold  by  lease  for  a  term  as  long  as  50  years.  By  the 
provisions  of  these  resolutions,  the  new  shares  (excepting  those 
which  are  issued  for  the  stock  and  obligations  of  leased  lines) 
must  be  first  offered  to  the  stockholders  for  subscription  in 
proportion  of  their  holdings  at  the  time  of  increase.  Under 
this  authority,  the  capital  stock  of  this  company  was  on  the 
first  daj-  of  October  increased  from  $1.5,500,000  to  $18,600,000 
by  the  issue  of  thirty-one  thousand  new  shares  at  par  to  the 
stockholders  pro  rata  (one  new  for  five  of  old).  Practically  all 
the  new  stock  has  been  taken  by  the  old  stockholders.  The 
proceeds  of  this  issue  of  new  stock  were  used  in  paying  the 
notes  of  the  company,  and  thus  capitalized  the  floating  debt, 
except  about  eight  hundred  thousand  dollars,  which,  with  the 
cost  of  further  improvements  as  they  are  made,  must  here- 
after be  provided  for." 

The  fiscal  year  wiU  end  hereafter  on  the  30th  of  June. 

The  operations,  earnings,  &c,.  for  four  years,  compiled  for 
the  Chronicle,  have  been  as  below  : 

OPEEATION8  AND  FISCIL   RESULTS. 

1885-86.       188687.         1887-88.         18S8-f:9. 

Road  owned 141  141  141  141 

Koad  leased 124  124  3t)7  367 


265 


265 


503 


Total  operated.. 

Operations — 
Pasngers  carried..     8,267,310      9,361,426    11,835,812 
Fas'ngermlleaae. 226, 162,644  249,160,9ai  291,998,072 
Fi'ght  (t'n)  mov'd     2,376.195      2,602,157      3,169,531 
Fr'^ht(t'us)mil'ge,139, 175,052  150,045,708  226,1:67,132 

Earninge—  $  8  $ 

Passenger 4,225  608      4.319.253      5,162,263 

Freight 2,795.241      2,952.:-62      4,118,370 

Mail,exp.,ieQtp,&c.         581,007  618,594  68i«,402 

Tot,  gross  cam's.     7,601,956      7,89P,:09      9,970,036       10,313,353 


508 

12,434,681 

304,558,308 

3,276,245 

225,937,906 

$ 

5,480,641 

4,192,362 

640,350 


OpfratluK  expen's. 
Taxes. 


4,468.884 
306,946 


5,074,791 
359,497 


Total  expenses..     4,775,830      5,434,288 
Net  eai-nlngs 2,826,126      2,455,921 

INCOME   ACCOUNT. 

1885-86.         1886-87. 


6,632,524 
494,254 

7.126,778 
2,843,258 

1887-88. 


6,943,655 
492,330 

7,435,985 
2,877,368 

1388-89. 


Netearnlngs 2,826,126 

Disbursements — 

Rentals  paid* 442,876 

Interest  on  debt ...  250,000 


2,455,921       2,843,258         2,877,368 


Total. 


692,876 


452,028 
250,000 

702,028 
1,753,893 
1,550,000 


959,538 
250,000 


972,785 
1271,513 


1,209,538  1,244,298 

1,633,720  1,633,070 

1,550,000  1,550,000 


83.720       snr.  83,070 


Surplus 2,133,250 

Dlvld'ds  pd„10  p.c.     1,550,000 

Balance 583,250         203,893 

*  including  rents  of  depots  and  grounds. 
t  Includes  $21,513  interest  on  floating  debt. 

New  York;&  New  England  Railroad. 

("For  the  year  ending  September  30,  1889.^ 
■The  annual  report  of  Mr.  J.  A,  Bostwick,  President,  is  very 
brief.  He  says:  "During  the  past  year  the  management  has 
pursued  its  policy  of  improving  tlie  condition  of  your  prop- 
erty. To  do  this,  as  reqtiired  by  the  increase  of  the  traffic,  it 
has  been  necessary  to  continue  large  expenditures  on  improve- 
ments in  maintenance  of  way,  repairs  of  its  motive  power  and 
car  equipment.  These  have  been,  in  some  respects,  larger 
than  was  anticipated  at  the  beginning  of  the  year.  The  rates 
upon  freight  have  remained  during  the  year  at  the  low  basis 
of  the  previous  year,  in  consequence  of  which  the  net  earn- 
ings from  that  source  have  not  increased  to  the  extent  hoped 
for.in_the  early  jart  of  the  year.  '.^         ' 
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Tlie  condition  of  the  road  and  equipment  has  been  steadily 
improved  during  the  past  throe  years,  wliich  lias  necoiaitalej 
large  outlays  of  money  chargeable  to  the  maintenance  account, 
thus  preventing  any  material  reduction  of  operating  expenses. 
Notwithst;xudiug  this  fact,  it  is  shown  in  the  report  of  the 
Vice-President  that  the  expense  per  mile  run  by  trains  and 
the  cost  of  transporting  freight  per  ton  per  mile  liave  been 
lower  than  at  any  previous  time  in  the  history  of  the  company. 
To  partly  meet  the  material  additions  to  the  property  of  the 
company,  in  its  real  estate,  equipment  and  structures  that 
have  been  made  during  the  year,  the  Board  lias  authorized  the 
issue  and  there  have  been  sold  4,688  shares  of  tlie  preferred 
stock  of  the  company  at  an  average  of  §117  54  per  share. 

"At  the  last  annual  meeting  the  stockholders  authorized  sub- 
scription to  the  stock  of  the  New  England  Tei-minal  Company. 

"This  company  has  been  organized  and  a  considerable  por- 
tion of  its  equipment  has  been  provided.  The  terminal  facili- 
ties in  the  city  of  New  York  would  have  been  i>erfected  before 
this  but  for  legal  obstacles,  which  have  interfered  very  mate- 
rially with  the  progress  of  the  work.  These  have  now  been 
surmoimted,  the  injunction  having  been  dissolved,  and  we  can 
look  forward  to  a  large  increase  of  business  between  New  York 
and  all  points  on  the  road  west  of  Willimantic.  The  Terminal 
Company  has  made  an  issue  of  $800,000  live  per  cent  bonds, 
of  which  $700,000  have  been  sold  at  ninety-eight  and  one-haif 
per  cent  net  to  the  company,  which  amount  has  been  paid 
nito  the  treasury.  The  remaining  $100,000  of  the  first  mort- 
gage and  $300,000  of  debenture  bonds  remain  in  the  treasury 
of  the  company." 

The  Vice-President  remarks  of  the  company's  assets  and 
liabilities:  "The  outstanding  permanent  liabilities  of  the  com- 
pany have  been  increased  during  the  year  by  the  sale  of  4,668 
shares  of  preferred  stock  and  the  issue  of  a  mortgage  on 
Curtis  Wharf  for  $140,000. 

"The  issue  of  bonds  secured  by  a  first  mortgage  on  the  terminal 
property  of  the  company  in  the  City  of  Bjston,  as  authorized 
by  the  stockholders  at  the  preceding  annual  meeting,  has  been 
completed,  an  issue  of  $1,500,000  of  fifty-year  four  per  cent 
bonds  havmg  been  made  under  an  act  of  the  Legislature  of 
the  State  of  Massachusetts  making  them  specifically  a  firet  lien 
upon  the  property  mortgaged  and  a  security  in  which  sav- 
ings banks  can  invest.  Of  these  bonds  $1,386,000  have  been- 
sold  and  the  proceeds  have  been  applied  to  take  up  that 
amount  of  the  purchase  money  liability  outstanding  upon  the 
Boston  terminal  property." 

The  statistics  of  operations,  earnings,  etc.,  for  four  years 
are  a-s  follows,  including  the  Norwich  &  Worcester  Railroad  in 
1887-8  and  1888-9: 


188S-(?6. 

1886-87. 

1887  88. 

1888-89. 

MUflB  owned 

326 

79 

334 
71 

361 
129 

359 
129 

Miles  IVd&ooutrVd 

Total  operated... 

405 

405 

490 

488 

OPERATIONS  AND  FISCAL  KESCLTS. 

Operalions— 

1885-86. 

188687. 

1887-88. 

1888-59. 

Pas8ou2tr-i  ciiTied.. 

5,'i40.i)06 

5,>!98,794 

6,852,379 

7,<i60.-/34 

Passeiisier  ujUeage.. 

63,8:0,470    66,370,777 

33,319,203 

97,401,960 

Rate pir pa- s  per lu . 

202  ots. 

2-08  ctP. 

2-11  cts. 

202  cts. 

Ir  i'^lit  UOU8)  UKived 

2,0  9,340 

2.225,141 

2.646,786 

2,717.101 

trci)?  it(ton3)mU'Ke.l35,47(',33J  IJ 

2,739,575  219,51], =)71  234.<i99.067 

Av.rjtep.tonp.milo. 

1-673  (its. 

1-63  cts. 

1-43  ots. 

1-36  cts. 

h'ifitinga — 

* 

$ 

$ 

$ 

Pa8senK6i8 

1,296,896 

1,336,488 

1.768,814 

1,979,525 

Freifjht 

2,262,479 

2,485,913 

3,137,845 

3,196,851 

Mail,  exprese,  &o 

304,619 
3,8i;3,994 

279,310 

361,719 
.■5,268,40^ 

387,032 

Totil  gross  earn'gs 

4,151,917 

5,563,408 

Op.expen.and  taxes. 

2,620,605 

2,918.314 

3,749,602 

3,970,423 

Net  earnings 

Per  cent  of  op.  ex.  to 
earns,  (excl. taxes) 

1,243,339 

1,233,60J 

1,518,806 

1,592,983 

64-80 

66-60 

66-85 

INCOME  ACCOUNT. 

1885-86. 

1886-87. 

1837-88. 

1888-89. 

Receipts— 

$ 

$ 

* 

$ 

Netearnlnps 

1,243,389 

1,233,603 

1,518,806 

1,592,985 

Other  receipts 

35,411 

.       1,278,800 

66,235 

65,768 

5,043 
1,523,84» 

3,699 

Totallncome 

Diaburstments— 

1,299,371 

1,596.684 

Rentals  paid 

66,636 

353.744 

383,272 

Interest  on  ijonds* 

964,629 

961,077 

987,871 

1,006,162 

Int.  on  floating  debt.. 

94,269 

Int.onoartr'8tsJE  mis. 

9.507 

8,543 

11,367 

6,971 

7  p.  c.  dlv.  on  pr.  st'li. 

133,000 

135,975 

139,416 

170.341 

Tot'l  disb'ments. 

.       1,267,640 

1,172,231 

1,492.398 

1.566,746 

Balance 

.     sur.  11,160  8ur.l27,140  8ur31,45l8ur.  29,938 

*  Inoludlng  interest  on  cost  ol  Boston  Terminal  lands. 

Richmond  &  Danrille. 
CFor  the  nine  vionths  ending  June  30,  1889.^ 

The  fiscal  year  has  been  changed  to  terminate  on  the  30th  of 
June,  and  a  comparison  of  figures  with  previous  years  can- 
not be  made? 

The  annual  meeting  was  held  in  Richmond  this  week,  but 
was  adjourned  to  Dec.  18  till  after  the  meeting  of  the  Rich- 
mond &  West  Point  Terminal.     The  report  submitted  con- 
tained the  statistics  following : 
Gross  earnings  from  trafflo  of  the  Richmond  &  Danville 

Railroad  proper,  including  steamboat  line,  for  the  nine 

months  ending  June  30cli,  were $3,771,347 

And  for  the  three  months  ending  September  30tU 1,253,053 


The  expenses  for  nine  months  were $2,230,687 

And  for  three  months 777,804 


$5,024,400 


3,008,492 


Leaving  net. „.  $2,019,908 


The  ttxed  oliar<  .,  laoludlng  reut«U  sad  UzM,  won •l,3t8,Ma 


Net  rarplus  from  tralli  only. 
Intarenl  on  iavaa.in  u  «,  eto.. 


Surplus., 


WIIOLB  kTITBM. 

llie  nou  earnings  from  uuMii  at  all  the  roadi  In  tba 
■ystom  (ezoluslre  of  tlie  Qe,..-.-l»  I'aclfli-,,  oporat<-d  under 
lea*e  since  January  lat  only)  w  ra  fi-r  nine  moutlu    . 

And  for  three  months 


f743.38t 


«7,«43JM 
2.5OJ,80« 


The  expenses  for  nine  months  were •HO*  978***''°*'^'''** 

For  three  months ...   I,71oill8 

— ^ — '■ —    n.oii.ara 

Net  earnings ^i^SMSn 

The  re|)ort  says  : 

"A  large  percentage  of  the  increase  in  expenses  is  due  to  the 
outlays  for  permanent  betterments  charged  thU  account  aad 
to  the  extraordinary  oxpansei  incurred  by  the  exoeisive  rain- 
fall of  the  pist  season.  Heavy  expenditures  liave  b^n  maJe 
m  improvements  on  track,  road-bed  and  stations,  and  the  phy- 
sical condition  of  all  the  lines  greatly  improved. 

"  The  extension  of  the  Georgia  Pacitfc  to  the  MissisHippI 
River  at  Greenville  and  to  a  connection  with  the  Missouri 
Pacific  system  at  Arkansas  City  has  been  completed.  Delays 
in  the  deUvery  of  the  equipment  for  this  division  have  greatly 
embarrassed  the  management  and  entailed  considerable  loea 
upon  the  company,  but  there  can  be  no  doubt  that  this  exten- 
sion, traversing  as  it  does  a  region  unequaled  in  fertility,  will 
add  very  largely  to  the  company's  traffic,  and  a  corresponding 
mcrease  in  net  revenue  may  be  confidently  anticipated." 

Memphis)  &  Charleston  Railroad. 

CFor  the  year  ending  June  80,  1S89J 

The  annual  report  says  that  "since  the  year  ending  June  30, 
1886,  the  company's  traffic  had  been  steadily  growing.  The 
gross  revenue  for  the  year  1887-88  had  reached  the  sum  of 
$1,750,731,  and  your  Board  confidently  expected  a  further  in- 
crease, in  view  of  the  continuous  development  of  the  natural 
resources  of  the  country  traversed  by  your  road.  In  this 
your  Board  has  been  disapiwinted.  The  gross  earnings  for  the 
last  year  show  a  decrease  of  $141,804,  equal  to  about  eight  per 
cent,  and  the  net  earnings  a  decrease  of  $110,567,  equal  to 
about  22  per  ceot."  »    »    • 

"  The  suit  of  the  mmority  stockholders— W.  R.  Woods  and 
others-;-against  the  Memphis  &  Charleston  Railroad  Company, 
enjoining  the  latter  company  from  jiermitting  the  majority 
stock  held  by  the  Eatil  IVnnessee  Virginia  &  Georgia  Rail- 
way Company  to  be  voted  or  represented  in  the  meetings  or 
business  of  the  Company,  has  been  tried  on  demurrer  and 
taken  under  advisement  by  the  Supreme  Court  of  Alabama, 
whose  decision  it  is  expected  will  be  rendered  in  October 
next."    FArgued  on  demurrer  and  decision  reserved.] 

"  While  this  suit  wa-s  pending  a  bill  was  filed  in  the  Chan- 
cery Court  of  Shelby  County  at  Memphis  by  the  East  Tennes- 
see Virginia  &  Georgia  Railway  Company  against  the 
Memplns  &  Charleston  Railroad  Company,  asserting  its 
ownership  of  a  majority  of  the  stock,  and  its  right  to  vote  the 
same  at  the  corporate  meetings  of  the  company.  This  suit 
was  tried  and  fully  determined  on  its  merits  in  favor  of  the 
complainant  company,  the  Tennessee  court  decreeing  the 
complainant  company  the  legal  owner  of  such  majority  stock, 
and  fully  entitled  to  vote  thje  same.  The  decree  has  oecome 
final  and  was  never  appealed  from,  and  it  is  confidently 
believed  wiU  virtually  end  this  controversy  both  in  the  Ten- 
nessee &  Alabama  courts,  which  has  for  sevend  years  pre- 
vented any  stockholders'  meeting." 

Operations,  earnings,  income  and  charges,  are  shown  in  the 
comparative  table  below,  compiled  for  the  Cuboniclk. 

OPERATIONS. 


18S5-86.  1886-87. 

Road  operated 330  330 

Pass,  oarr'd  onemile. 17,618,881  20.531.288 

Rate  per  pass.  perm..  2-475  cts.  2-480  cts. 

Freight  (tons)  onem.. 68,157,621  84,412.954 

Hate  per  ton  per  mile.  1-181  ots.  l-lj4ots. 


1887  88. 

330 

24,130.997 

2-426  ots. 
91.245,119 

1-196  OU. 


EARNINGS  AND  E-Yl-ENJES. 


Earning»—  1885-86. 

Freight $805,107 

Passengers 436.174 

Express 17.337 

United  States  mail...  37,391 

MiBcellaneous 27,520 

Total $1,323,529 

Operating  expenses — 

Conducting  transpor.  $335,150 

Motive  power 228,803 

Maintenance  of  ears..  65,480 

Maintenance  of  nay-  196,190 

General  expenses 69,756 

Taxes 41,835 


1886-87. 

$1,008,110 

509,189 

2!«,517 

37,391 

28,565 


1887-88. 

$1,091,425 

&85,&05 

26,211 

36,679 

19,911 


1888-80. 

330 

22,112.076 

2  313  cts. 
90,231  040 

1-034  ots. 

1888-89. 

$1,007,974 

611.402 

25,394 

43,431 

29,737 


$1,606,772    $1,759,731    $1,617,928 


$392,363  $449,403  $501,208 

250,700  359.115  315,839 

148,628  126,676  100.331 

300.134  204,932  191,338 

58,640  71,124  70,354 

45,026  48,724  49,788 

Total $937,214    $1,195,491  $1,259,974  $1,228,738 

Net  earnings $386,315       $411,281  $499,757  $389,192 

INCOME  ACCOUNT. 

Seeeipls-                        188586.         1886-87.  1887-88.  J!888-8» 

Net  earnings $386,315       $411,281  $499,737  $389,193 

Miscellaneous 8,230  794          


Total $386,315 

DiDbursemeni*— 

Interest  on  bonds $336,913 

Car  trusts 65,262 

Miscellaneous 


$119,531       $300,551       $S89,1«S 


$376,960 

18.517 

4,002 


$330,690 
16,683 


$376,880 

16.935 

6,470 


Total $^102,175       $399,509       ^397.372       $400,095 

BiUanw ,....def.$15,S60sur.$20,0328ur.$103,179  det910,898 
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Amerieaii  Cotton  Oil.— The  Reorganization  Committee  of 
th  e  American  Cotton  Oil  Trust  have  announced  that  $40,0(;0,- 
00  0  out  of  $43,000,000  of  the  certificates  have  been  deposited. 

Atchison  Topcka  &  Santa  Fe.— Vice-President  Reinhart  of 
th  e  Atchison  Topeka  &  Santa  Fe  confirms  the  statement  that 
th  e  adoption  of  the  reorganization  plan  precludes  the  payment 
of  the  December  1  coupons  of  the  Chicago  Kansas  &  Western 
first  mortgage  5s,  and  of  the  Atchison  collateral  trust  6s,  and 
also  says:  '•  It  should  be  understood  that  the  Chicago  Kansas 
&  Western  5  per  cent  bonds  and  the  Atchison  collateral  trust  6 
P|er  cent  bonds  in  order  to  participate  in  the  pl=in  of  reorganiza 
tion  must  have,  when  deposited,  the  coupons  of  December  1 .' 

Boston  &  Maine.— The  annual  meeting  of  the  Boston  & 
Maine  Railroad  Company  stockholders  has  been  called  at  Law- 
rence for  December  11,  to  choose  directors  and  see  if  authority 
will  be  given  the  directors  to  issue  common  and  preferred 
stock,  not  exceeding  §3,500,000,  to  be  used  retire  the  7  per 
cent  bonds.  A  special  meeting  will  be  held  at  the  same  time 
to  approve  the  lease  of  the  Northern  Railroad. 

—The  directors  of  the  Boston  &  Maine  have  asked  the  Bos- 
ion  &  Lowell  RR.  to  take  a  lease  of  the  Northern  RR.  for  99 
years,  from  Jan.  1,  1890,  terms  being  the  payment  of  operating 
expenses,  fixed  Jcharges  and  5  per  cent  on  stock  of  Northern 
for  seven  years  and  six  montlis,  and  six  per  cent  afterwards. 
The  B.  &  L.  directors  have  approved  the  lease,  which  had 
V  already  been  approved  by  the  directors  of  the  Northern  RR. 

Brunswick  Company. — This  company,  which  has  large  n^aX 
-estate  investments  in  Brunswick,  Ga.,  "has  paid  off  its  entire 
mortgage  indebtedness,  amounting  to  $833,000,  leaving  all  its 
property  there  unincumbered.  The  company  has  sold  a  con- 
siderable portion  of  its  first  purchases,  and  reinvested  the  pro- 
ceeds in  a  larger  area  of  lands  in  the  city  and  vicinity. 

Cameron  Coal. — It  is  reported  that  Cameron  Coal  is  to  be 
reorganized  with  fresh  capital  in  it.  New  first  mortgage  bonds 
are  to  be  issued,  and  the  present  bonds  converted  into  pre- 
ferred stock.     The  plan  is  not  yet  fully  matured. 

Central  Iowa. — Default  was  made  on  December  1  on  the 
coupons  of  the  Keithsburg  Bridge  Company's  bonds.  The 
bonded  debt  is  only  $574,000,  and  the  coupons  due  were  only 
•about  $16,000.  The  bridge  furnishes  the  Iowa  Central  the 
means  of  crossing  the  Mississippi  River.  Secretary  Morse  says 
this  is  not  a  default  by  the  railroad  company,  which  does  not 
guarantee  the  bonds,  but  he  admits  there  is  a  desire  to  scale 
do>\"n  the  6  per  cent  interest  to  5  per  cent. 

Chicago  &  Eastern  Illinois.— This  company  has  sold  10,000 
shares  of  its  Treasury  stock  at  40  to  pay  for  additional  im- 
provements, &c.  * 

Chicago  &  Northwestern.— An  extended  table  was  pub- 
lished last  week  in  the  Investors'  Supplement,  showing  all 
bonds  redeemable  before  maturity,  either  by  drawings  annu- 
ally under  sinking  fund  provisions  or  by  options  to  redeem  the 
prmcipal  as  provided  in  the  respective  mortgages.  In  this  table 
at  was  stated  definitely  that  the  Chicago  &  Northwestern  Rail- 
road Company  had  decided  not  to  draw  bonds  annually  for  the 
sinking  fund  of  the  5  and  6  per  cent  bonds  of  1879,  due  1939 
(owing  to  the  difiieulty  of  drawing  the  registered  bonds  of  large 
denominations).  This  statement  was  based  on  ofiicial  informa- 
ation  obtained  from  the  company,  but  now,  since  it  has  been 
published,  a  letter  has  been  received  from  an  officer  of  the  com- 
pany, stating  that  "  as  it  lies  with  the  trustee  [Farmers'  Loan 
&  Trust  Co.]  to  decide,  it  has  determined  to  draw  the  bonds. 
Enough  of  them  to  satisfy  the  sinking  fund  of  prior  years 
have  been  canceled,  but  the  amount  due  to  the  fund  for  the 
present  year  has  been  paid  by  the  company  to  the  trustee  in 
cash,  which  now  feels  it  incumbent  to  draw  and  redeem  the  le- 
quisite  bonds,  if  they  cannot  be  purchased  at  105  and  interest 
within  three  months  from  the  date  of  the  payment,  which 
■was  made  on  the  1st  of  October  last.  Tliirty  davs'  notice  of 
the  proiX)sed  drawing  will  be  given  by  the  trustee." 

None  of  these  bonds  have  ever  befrre  been  called  for  re- 
^iemption,  but  the  first  call  for  about  $137,000  of  them  may  be 
expected  in  January,  1890,  the  deed  of  ti-ust  providing  that  the 
company  must  pay  to  the  sinking  fund  yearly,  on  October  1, 
.B,  Bam  of  money  not  less  than  one  per  cent  of  the  bonds  then 
outstanding,  but  leaving  the  maximum  payment  undefined. 

—A  press  dispatch  from  Milwaukee,  Wis.,  December 
8,  said :  "By  a  decision  of  the  Supreme  Court  to-day 
the  Chicago  &  Northwestern  Road,  through  the  Minneap- 
olis &  Omaha,  is  confirmed  in  the  possession  of  a  land 
grant  worth  86,000.000.  The  grant  was  obtained  through  the 
payment  of  $70,000  and  an  agreement  with  the  Chicago  M-il 
waukee  &  St.  Paul  that  the  St.  Paul  should  pai-ticipate  in  the 
grant  to  the  extent  of  one-fourth.  This  agreement  was  re- 
pudiated by  the  Minneapolis  &  Omaha  later,  and  the  repudia- 
tion is  now  confirmed  by  the  Supreme  Court  on  the  ground 
that  the  agreement  was  contrary  to  public  policy. 

Chicago  &  West  Michigan.— The  Chicago  &  West  Michigan 
surveying  party  has  completed  the  survey  of  the  proposed 
extension  from  Travers  City  to  Elk  Rapids. "  The  extension  of 
the  Vandalia  system  from  South  Bend  to  St.  Joseph,  known 
as  the  Indiana  &  Lake  Michigan,  was  completed  and  ready  to 
form  a  connection  with  the  Chicago  &  West  Michigan  at  St. 
Joseph  about  December  1. 

Cleveland  Cincinnati  Chicago  &  St.  Lonis.— The  earnings, 
•expenses  and  charges  for  the  month  of  October  and  the  four 
months  ending  October  31,  compared  with  the  previous  year, 
were  as  foUows: 


October ,  ^Juh/ \  lo  Octuber 'i\.-^ 

188=.              1889.  ^8^8.              1889. 

l,0'il,^2,->  .■i!l,16».520  $l,13-<,70<)    «4.381.'i93 

()8I,033          770,552  2,6tj0,fe77      2,!-20,<l53 


Grosg  oa'^nne' i 

Opt  rating  expenses.. 

NetearninEs  ....       $100,192       $393.r68    $1,477,832    Sl,.'i61.140 
Int.,taxep,rental8,&o         236,439         239,217  951,518  961,9f3 


Net  Income $163,753      $154,751       $526,314       $596,177 

Decatur  Chesapeake  &  New  Orleans.— An  official  of  this 
company  under  date  of  Deo.  2  writes:  "This  road  is  projected 
to  be  built  from  Decatur,  Ala.,  to  Gallatin,  Tennessee,  connect- 
ing at  the  former  place  with  the  East  Tennessee  Virginia  & 
Ga.  and  the  Louisville  &  Nashviile  systems,  and  at  the  latter 
with  the  Chesapeake  &  Ohio.  We  h<)ve  constructed  34  miles 
northward  from  the  Alabama  &  Tennessee  State  line,  and 
propose  to  build  at  once  from  the  State  line  to  Decatur,  30 
miles,  and  from  the  northern  terminus  to  Shelbyville,  14 
miles,  making  in  all  78  miles.  We  are  now  considering  a 
proposition  to  change  our  northern  terminus  to  Nashville 
instead  of  Gallatin,  and  untU  this  is  decided  will  not  do  any 
construction  work  beyond  Shelbyville.  If  we  go  to  Nashville 
the  length  of  the  line  will  be  about  137  milea;  if  Gallatin  is 
made  the  terminus  it  will  be  143  miles.  The  road  is  bonded  for 
$3,000,000,  the  authorized  issue  being  at  the  rate  of  $30,000  per 
mile  of  road  constructed.  Tlie  capital  stock  is  at  the  same 
rate  per  mile,  $30,000.  We  expect  to  have  the  entire  line  con- 
structed and  in  operation  by  the  end  of  next  year." 

Fort  Madison  &  Northwestern.— At  Burlington,  Iowa, 
December  4,  1889,  the  sale  of  the  Fort  Madison  &•  Northwest- 
ern Railroad  at  Fort  Madison  in  Noveuber  was  set  aside  by 
Judge  Love  at  Iowa  City  and  a  new  sale  ordered. 

Michigan  Central.— The  8  per  c,?nt  bonds  of  the  Michigan 
Central  Railroad  Company  secured  by  mortgage  on  the  Michi- 
gan Air  Line  Railroad,  and  maturing  January  1,  will  be  paid 
on  and  after  January  2,  1890,  on  surrender  to  the  Union  Trust 
Company. 

Missouri  Kansas  &  Texas — There  have  been  no  develop- 
ments of  importance  made  public  this  week  in  the  complicated 
affairs  of  tlds  company.  The  two  committees  here  are  so  near 
each  other  in  their  main  propositions  that  it  will  be  most  un- 
fortunate for  the  holders  of  stock  and  bonds,  as  well  as  for  the 
public,  if  they  do  not  come  together  by  a  little  concession  on 
both  sides,  and  by  laying  aside  all  personal  considerations. 

The  Chronicle  has  no  particular  plan  to  advocate,  and  cer- 
tainly no  part  to  take  as  between  diff'erent  trust  companies  and 
their  counsel  on  the  question  of  who  shall  have  charge  of  the  re- 
organization. But  it  IS  most  desu-able  for  the  interest  of  aU  hold- 
ers of  M.  K.  &  T.  stock  and  bonds  that  the  reorganization 
should  be  pushed  forward  speedily;  and  it  is  also  important  for 
the  market  .that  M.  K.  &  T.  should  be  removed,  as  one  of  the 
dead  things  which  obstruct  business.  The  committee's  plans 
are  none  of  them  so  widely  different  that  it  would  seem  im- 
possible to  harmonize  them,  and  if  the  foreign  plan  and  the 
two  here  could  be  brought  into  one  (as  seems  quite  practicable) 
it  would  settle  the  whole  matter  at  once. 

The  remarks  in  the  Chronicle  of  last  week,  as  to  the  atti- 
tude of  different  parties  towards  the  reorganization,  have  at- 
tracted much  attention,  and  the  only  criticism  of  any  conse- 
quence is  that  by  one  of  the  Olcott  committee,  namely,  that  the 
Adams  committee  did  not  control  $7,000,000  of  the  fives  and 
sixes.  This  is  a  fair  comment.  But  as  it  was  well  known  the 
Adams  committee,  prior  to  its  joining  with  the  King  commit- 
tee, had  never  called  for  any  deposit  of  bonds  (without  which 
there  could  be  no  control),  the  Chronicle  statement  was  made 
in  the  light  of  that  fact,  and  intended  to  say  that  the  committee 
liad  been  in  communication  with  parties  holding  that  amount 
of  bonds,  and  could  probably  secure  a  good  proportion  of  them. 
It  is  further  said  that  the  Olcott  committee  represents  a  block 
of  sixes  held  by  Standard  Oil  parties. 

The  main  facts  remain  as  they  were  stated  last  week,  and 
the  joint  action  of  the  two  Amsterdam  committees  with  the 
London  committee  is  corroborated  by  the  mail  advices  just  at 
hand  from  London  to  November  23,  giving  the  plan  of  these 
joint  committees,  which  is  quoted  below. 
.  The  King- Adams  committee  claim  in  regard  to  their  plan 
that  the  amount  granted  to  the  U.  P.  Southern  Branch  bond- 
holders is  necessary  to  get  the  assent  of  the  holders  of  a  large 
amount  of  sevens  in  Amsterdam,  who  also  hold  these  sixes. 
The  amount  is  only  about  $3,000,000.  The  bonds  were  issued 
in  1868,  prior  to  any  of  the  other  issues,  and  there  seems  to  be 
a  little  respect  due  to  age,  even  in  railroad  reorganizations. 
This  committee  also  states  that  the  principal  of  the  sevens 
cannot  be  declared  due,  and  the  bonds  paid  off,  except  at 
the  option  of  the  holders,  as  provided  in  Article  13th  of 
the  mortgage,  and  the  holders  have  declined  to  declare  the 
principal  due.  They  also  think  the  Olcott  plan  i»less  favorable 
lor  toth  stock  and  bond  holders,  because  the  whole  inter- 
est charge  is  made  obligatory  after  five  years,  amounting 
to  about  $3,000,000,  and  if  the  nA  earnings  are  not  then  suffi- 
cient to  pay  this,  another  receivership  would  be  the  result. 
The  King- Adams  plan  proposes  to  meet  the  demand  of  the 
new  income  mortgage  bondholders  for  protejtion  by  giving 
them  the  right  to  elect  a  majority  of  the  Board  until  their 
interest  is  made  a  fixed  charge  upon  the  revenue  of  the  road, 
by  a  vote  of  the  stockholders  themselves,  after  which  the 
stock  can  resume  control.  This  idea  came  from  Amsterdam, 
and  is  thought  to  be  a  good  one  ;  it  is  certainly  quite  favorable 
to  the  holders  of  fives  and  sixes,  and  also  seems  just  to  the 
stock. 
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Tlie  action  of  the  foreign  committees  is  shown  by  the  fol- 
lowing account  in  the  London  Railway  News  of  Nov.  23: 

"  The  Sfcon.l  report  to  tlio  bonahoMers  states  that  Important  rroirrps? 
has  been  ma  le  towards  thi-  reorganization  of  the  railway  by  a'-sociut.il 
action  on  the  part  of  the  Eijropean  lo.ninittces.  At  a  mi'uliii)' In  Aui- 
Bterdaiu  on  the  3th  lust.,  the  tollowiuK  basis  for  the  rrt<irxini/,;iti(ni  of 
the  company  WHS  aarecd  to  by  the  two  Amsterdam  commlttoes,  repro- 
sentlnj?    respectively  the  seven  per  cunt  tirst  eonsoildated  niortiraK,) 


bonds,  the 


ispectr 
Union 


I'aoiflc  Southern   Branch  »lx  per  cent  bonds,  and  the 


six  per  cent  and  Hve  per  cent  general  consolidate  I  morfgaKe  bonds  and 
by  the  London  committee  repivsentiii<  the  s  imij  securities  In  Eoxland 
The  cistrihution  of  now  securities  under  the  plan  is  asfoilows:  (I)  Hach 
$1,000  seven  per  cent  flrst  consolidated  inortKaKO  bond  will  receive 
$1,163  in  new  four  and  a-half  per  cent  tlfty-year  prior  lion  coliI  bunds 
secured  upon  all  lines  and  proierty  of  every  desciption,  and  l)eannit 
Interest  from  June  1,  1890,  together  with  $.i20  ol  new  five  per 
cent  preferred  stock;  and  (2)  each  $1,000  Union  I'aoillc  south- 
ern Branch  bond  will  receive  $1,H5  in  the  new  prior  iien 
bonds,  as  above,  and  if  150  In  new  preferred  stock.  ( i)  Each  $1,000  six 
per  cent  general  ODUsolidated  luiirtgaae  bond  will  receive  .'Ji.'iOO  in  mw 
four  and  a-liiilf  per  cent  llfty-year  flrst  cons  ilidated  mortgage  gold 
bond.  $701)  in  new  fi)ur  and  a-halt  per  cent  second  mortgage  Ineoiiiu 
bonds,  and  +300  lu  mnv  five  per  cent  preferred  stoc'f.  (4)  Each  tI  OoO 
five  per  cent  consolidated  mortgage  bond  and  each  .lil.OOj  socoud  mort- 
gage income  bond  will  receive  *.'5U0  In  new  four  and  a  half  per  cent 
first  oonsoUdaiedj  mortgage  as  above,  $8i5  iu  new  second  mortgage 
Incomes,  as  above,  and  .fl50  in  new  preferred  stock,  (n)  The  stock- 
holders will  be  assessed  10  per  cent,  and  will  receive  new  preferred 
stock  at  par  for  the  assessm  ut.  For  the  pr,)t>ction  of  the  interrsH  of 
the  new  Income  bonds  to  bo  issued  to  the  present  six  pn-  cent  and 
Ave  per  cent  general  i-ousoildated  mortgage  bonds,  a  voting  tiust  will 
be  created,  thus  securing  to  them  the  control  of  the  pronerty 
until  their  Interest  Is  paid.  Tue  new  securities  required  for  this  di.tri- 
butlon  (including  the  amounts  required  to  retire  the  divislomd  moit- 
gages)  will  be  approxlmalely  as  follows:  1.  $21,O0O,O0u  llftv  year 
prior  lien  four  and  ah  tlf  per  cent  gold  bonds,  sei  ured  by  first  luoriga  'e 
of  all  the  railw.ay  lines  (about  l,G10  miles),  the  land  grant,  3  to  1  m  11- 
ion  acres,  and  all  oiher  property  of  the  present  company,  aud  bearing 
interest  from  June  1,  1-90.  Aunual  interest,  $915,000.  2.  $14,000- 
000  fifty-year  tirst  m  >rtgage  cons  ilidated  four  and  a-haif  par  cent  gold 
Ijond^,  bearing  inti  rest  fr..m  June  I,  1890,  and  secured  upon  all  the 
property  of  the  present  company,  subject  only  to  the  above  prior  lien, 
lor  the  ultimate  redemption  of  which  an  additional  proportionate 
amouutof  b  indsof  this  issue  will  be  created  aud  reserved.  Annual  in- 
terest, 710,000.  3.  $17.000,roO  second  mortgage  four  and  a-half  per 
cent  Income  bonds,  interest  jiayable  out  of  net  earnings  only, 
4.  $17,010,000  Ave  per  cent  preferred  stock.  .5.  $47,00u,00o  oidinarv 
stock.  Fixed  charges  will  amount  to  *1,655,000,  against  *2,900,000  at 
present,  while  minimum  net  earnings  are  estimated  at  $2,000,000." 
This  is  formulated  for  the  Cheonicle  as  follows: 

NEW  SECURITIES  UNDER  FOREIGN  ri.AN, 

Amount  Annual 

to  b'.  IsMteil.  Clinri/e. 

50-ycar  prior  lien  gold  bonds,  412  per  cent  .f  21,000,000  $94.5,000 

50-year  1st  M.  oonsol.  gold  bonds,  4,H  p.  0    14,000,000  *710  000 

2d  mort.  income,  412  per  cent 17,000,000  095,000 

Preferred  stock,  5  per  cent 17,000,01)0  850,000 

Common  stock 47,000,000 


Total  charges  ahead  of  commou  stock    

ALLOTJIE.NT  TO  OJ.I)  SECURITIES, 

I'riortieii,  l«(Jf.,  2U  Inc., 

For  each  $1,000  bond,  ris:     4V.  4.^.  4>s« 

7  per  cent  1st  consol 1,163  

6  p.  c.  U.  P.  80.  Br.  bond 1,145  

6  p.  c.  general  consol 500  700 

5  p.  c.  general  consol 500  625 

2d  mort.  income 500  625 

Stock,  assessment  10  p.  c..,,     

Common  stock 


•'?3,200,000 


Pre/.  Com. 
Slocit:  Stock. 
320 
150 
300 
150 
150 
100 

....  100 

*  There  is  some  mistake  In  these  figures  as  the  amount  should  be 
$630,000,  but  it  Is  allowed  to  stand  until  further  advices  give  an  ex- 
planation. 

—At  Topeka,  Kan.,  Dec.  2,  in  the  United  States  Circuit 
Court.  Judge  Brewer  began  the  hearing  of  motions  in  the  fore- 
closure suits  against  the  Missouri  Kansas  &  Texas  Railway 
Company.  There  were  numerous  motions  argued,  some  of 
them  of  little  consequence  in  the  ultimate  decision  of  the 
suits.  The  most  important  motion  touching  the  interests  of 
bondholders  was  that  by  the  Union  Trust  Company,  as  trustee 
of  the  7  per  cent  mortgage,  to  bring  in  the  Missouri  Kansas  & 
Texas  Extension  Railroad  Company  as  a  party  to  the  suit. 
This  the  attorneys  claimed  to  be  necessary  in  order  to  deter- 
mine the  controversy  growing  out  of  the  contention  of  the 
Union  Trust  Company  that  the  94  miles  of  road  south  of  Den- 
ison  wa-s  subject  to  the  lien  of  its  first  mortgage.  This  is  a  lead- 
ing point  between  the  7s  aud  the  Ss  and  6s,  and  it  is  one  that 
involves  a  large  amount  in  value.  The  various  motions  were 
heard  by  the  court  and  on  most  of  them  decision  was  reserved. 
New  York  Ontario  &  Western. — The  scheme  to  turn  the  con- 
trol of  this  company  over  to  the  New  York  Central  people  by 
tendering  the  proxies  to  Mr.  Vanderbilt  at  the  next  election 
has  fallen  through. 

Northern  Pacific. — Notice  is  given  to  the  preferred  and  com- 
mon stockholders  of  the  Northern  Pacific  RR.  that  in  pursu- 
ance of  a  resolution  of  the  Board  of  Directors  the  privilege 
will  be  offered  on  December  20.  1889,  to  stockholders  of 
record  of  that  date,  to  subscribe  at  85  and  accrued  interest  for 
an  amount  of  the  new  consolidated  mortgage  5  per  cent 
bonds  equal  to  15  per  cent  of  their  respective  holdings.  For 
the  exercise  of  this  privilege  the  transfer  books  will  be  closed 
at  3  P.  M.  Dec.  20,  1889,  and  reopened  at  10  A.  M.  Jan.  20,  1890. 
Ohio  &  Misshsippi.— At  a  meeting  of  the  preferred  st<x:k- 
holders  in  London  it  was  unanimously  resolved  that  tlie  stock 
of  the  foreign  holders  should  be  transferred  to  a  trust  com-  I 
posed  of  from  three  to  five  members  of  the  preferred  stock  i 
committee.  The  original  proposition  for  a  f ettlement  having 
failed,  some  new  plan  will  have  to  be  devised. 

St.  Loiii.'i  tk  Chicasro.— A  press  dispatch  from  Springfield, 
111.,  Dec.  2,  said  :  "  The  Purchasing  Committee,  repi'esenting 
the  second  mortgage  bondholders  of  the  St.  Louis  &  Chicago 
Railway,  who  bid  in  the  line  at  the  Master's  sale  on  October 
4,  have  not  yet  paid  the  $600,000  purchase  money." 

South  Carolina  BR. — On  Dec.  5,  in  the  U.  S.  Circuit  Court, 
D.  II.  Chamberlain  was  made  permanent  receiver  of  tiie  South 
Carolina  Railway  Company. 
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COMMERCIAL    EPITOME. 

Friday  Nioht.  December  fl.  18W. 

The  weather  has  been  cold  and  stormy,  and  inUnd 
navigation  throughout  most  of  the  North  and  Wert 
IS  brought  to  an  end  for  the  Reason.  The  Erie  Canal 
was  olhcially  closed  on  the  DOih  ultimo.  The  Pr«ii- 
(lent  s  message,  the  report  of  the  Secretary  of  the  Traaa- 
ury,  and  the  selection  of  Speaker  of  the  House  at  tha 
opening  of  the  session  of  Congress  early  in  the  week,  wen 
BO  moderate  and  conservative  in  character  with  referanoe  to 
all  controverted  topics  that  no  disturbing  influence  was  felt  in 
hnancial  and  commercial  circlas,  and  speculations  in  luadinir 
staples  were  rather  sluggish.  General  tracie  is  fair,  and  the 
deahngs  in  holiday  goods  quite  brisk. 

The  lollowing  is  a  statement  of  stocks  of  leading  articles  of 
merchandize  at  the  dates  given: 


1889. 
Dtc.  1. 


1889. 
Not.  1. 


Pork bblg. 

Lard tc«. 

Tobacco,  domestic hlids. 

Tobacco,  foreign bales. 

Coffee,  Bio bags. 

Coffee,  other bags. 

Coffee,  Java,  <&o mats. 

Sugar hbds. 

Sugar boxes. 

Sugar bags,  Ac. 

Helado hhds. 

Molasses,  foreign hhds. 

Molasses,  domestic bbls. 

Hides No. 

Oott«n bales. 

Rosin bbU. 

Spirits  tiu-pentlue bbls. 

Tar bbls. 

Bloe,  E.  I bags. 

Bice,  domestic pkgs. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp bales. 

Sisal  hemp bales. 

Flour bbls.  and  sacks. 


I88S. 
/Vc.  1. 


6,G08 

20,30 1 

35,105 

IS.tlO 

21S,4S2 

66,039 

73.800 

1,864 

None. 

220,913 

418 

1,1140 

4,000 

486,700 

113,169 

16,380 

1.6.")2 

702 

26,290 

5,800 

None. 

6.C0O 

80,000 

None. 

b,403 

167,770 


3,()59 

17,347 

SS.409 

46,sai 

266,746 

88,142 

39,000 

5.086 

None. 

338,9 '44 

418 

2.842 

3.700 

551,500 

72,029 

16,363 

1,781 

675 

45,000 

2,500 

None. 

6,^00 

93,000 

None 

8,216 

12»,175 


4,680 

20,439 

48,225 

44.075 

267,123 

37,093 

88,800 

19S 

None. 

773.135 

Nonr. 

414 

3.000 

458.200 

160.618 

26,150 

1,713 

606 

6,850 

3,120 

None. 

8.500 

77.300 

500 

6,078 

288.050 


December  delivery c. 

January  delivery 0. 

February  deli  verv c. 

March  delivery e. 

May  delivery c. 


Ttu*. 

Wed. 

Thur. 

Frt. 

6-25 

6-26 

6-29 

6-30 

6-30 

6v:9 

6-31 

e-34 

6-35 

6-33 

6-35 

6-39 

6-39 

638 

6-40 

6-44 

6-48 

6-47 

618 

6-53 

Lard  on  the  spot  has  been  steadier  and  closes  with  consider- 
able activity  at  5-95c.  for  prime  city  and  6-30(a6-32J^c.  for 
prime  Western,  with  refined  for  the  Continent  quoted  at  6-80 
@6-70c.  The  speculation  in  lard  for  future  delivery  was 
dull  until  toward  the  close  ;  but  yesterday  and  to-day  there 
were  brisk  demands  to  cover  contracts  at  hardening  values. 

DAILY  CLOBIHO  PBIOES  OF  LAKD  TOTDRBS. 

Bitur.  Mon. 

6-26  6-24 

6-30  6-27 

6-.U  6-S2 

6-39  6-37 

6-46  6-47 

Pork  declined  to  $10  50ig$ll  for  mess,  at  which  market  closes 
more  active.  Cutmeats  close  steady  at  S^i'itlc.  for  pickled 
bellies.   Beef  very  firm.    Butter  dearer  at  20ia  29c.  for  creamery. 

Coffee  on  the  spot  declined,  but  to-day  was  more  active  and 
steadier  at  16;gc,  for  No.  7  Rio.  The  speculation  in  Rio  options 
has  been  more  or  less  depressed,  but  to  day  took  a  stronger 
turn  on  a  report  that  the  world's  supply  materially  decreased 
in  November,  and  the  close  is  firm,  with  sellers  as  follows: 

December 15-6ue.  j  March l.'.-7.5c.  I  June 15'80« 

January 15700.    April 15-75c.    July 16-76« 

February  ....15-700.  I  May 15-800.  I  August 15-75*- 

—a  decline  of  10@20  points  for  the  week. 

Raw  sugars  have  made  some  further  advance,  closing  strong 
and  fairly  active  at  5i^c.  for  fair  refining  Cuba  and  6J4(d6J<o. 
for  centrifugal,  96  deg.  test.  The  sales  to-day  included  088 
lihds.  English  Islands  muscovado,  87  deg.  test,  at  St^c,  and  a 
cargo  of  Brazils,  87  deg.  test,  at  the  Breakwater,  at  .'534c.  Re- 
fined sugars  have  been  active  and  are  firmer,  but  not  quotably 
higher.    The  tea  sale  on  Wednesday  went  off  at  easier  prices. 

Kentucky  tobacco  has  been  less  active  and  sales  for  the 
week  are  only  300  hhds,,  including  175  hhds.  for  export.  Pricea 
are  steady  at  3(S  4J^c.  for  lugs  and  5  ®  1 1  c.  for  leaf.  The  move- 
ment in  seed  leaf  is  about  as  it  lias  been  for  several  weeks 
past  and  sales  are  1,100  cases,  as  follows  :  200  cases  1888  crop. 
New  England  Havana,  n(g40c. ;  250  cases  1888  crop,  Pennsyl- 
vania seed  leaf,  private  terms  ;  100  cases  1888  crop,  Pennsyl- 
vania Havana.  13c.;  200  cases  1888  crop,  State  Havana,  13 J 
13c.;  200  cases  1888  crop,  Dutch,  10(§12c.,  and  1.50  cases 
sundries  6®  35c.:  also  500  bales  Havana  70c.@$l  10  and  300 
bales  Sumatra  $1  10,a$2  40. 

Spirits  turi)entine  is  lower,  but  closes  steady  at  45^^(^45Wc, 
Rosins  are  scarce  and  firmer  at  $1  15S$1  20  for  strained.  Re- 
fined petroleum  for  export  steady  at  73. ic.  in  barrels  and  9-70c. 
in  cases  ;  crude  in  barrels,  7-80c.  ;  napntlia  lower  at  8'lOc.  : 
crude  certificates  close  at  |1  04?8'a$l  Wjj.  Hops  are  in  good 
export  demand.    Wools  are  quieter. 

On  the  Metal  Exchange  Straits  tin  advanced  early  in  the 
week,  but  latterly  has  been  drooping,  and  to-day  rlutsed  easier 
at  21  •25c.  on  the"six>t  and  21-30c.  for  February.  Ingot  copper 
has  been  dull,  but  without  important  change  in  prices.  To-day 
Lake  is  quoted  at  13-90c.  on  tne  sy)ot,  and  25.000  lbs  sold  for 
April  at  14c.  Domestic  lead  is  dull  at  3-85o.  Pig  iron  war- 
rants declined  and  closed  to-day  at  j!17  87  J^  on  the  spat  and 
$18  121.^  for  February,  but  interior  iron  markets  are  rather 
steadier^ 
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COTTON. 

Friday.  P.  M.,  December  6,  1889. 
The  Movemknt  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  265,488  bales, 
against  288.518  ball's  la-st  week  and  288.607  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
3,364.803  bales,  agSiust  2,867,170  bales  for  the  same  period  of 
1888,  showing  an  increase  since  Sept.  1, 1889,  of  497,637  bales. 


SeeeipUat— 

Sat.    1  Hon.  1  Taee.  \    Wed.  |  Thiirs.  ]    Fri.    |    Total. 

Galveston 

El  Paso,  &c. . . 
New  Orleans... 
Mobile  

5,278 

21,404 
3,501 


5,401 

2,350 

72 
649 

3,270 
1,554 

658 
714 

422 

8,934 

11,627 
2,725 

7,573 

4,322 

2,818 

5,655 
1,383 

545 
218 

2.'>1 

4,725 


25,266 
1,933 

7,261 

1,200 

1,187 

4,371 
4,030 

828 
1,105 

627 

5,303 

8,577 
3,441 

6,452 

4,210 

1,650 

2,113 
1,250 

969 
725 

171 

4,830 

20,518 
1,674 

3,285 

2,659 

047 

3,059 
2,328 

500 
1,127 

314 

5,159 

395 

10,920 

851 

471 

5.100 

7,172 

2,224 

85 

1,221 

314 

1,930 

3,209 

3,300 

1,063 

171 

1,690 

198 

34.229 

395 

98,312 

14,125 

Florida 

Bavanuali 

Brunsw'k,  &c. 
Charleston 

Port  Royal  ,<tc 
Wilmington 

Wasli'gton,&c 
Norfolk 

471 

35,072 

7,172 

16,965 

157 

8,472 

314 

20,443 

West  Point... 

N'wp'tN's,<5EC. 

New  York 

Boston     

13.754 
3,306 
4,503 
4,060 

Baltimore 

PliiIa<lelpb'a,&o 

1,690 

1,983 

Totals  this  week 

45,273  46.051  52,533  34,861 

41,241 

45,52^:265.488 

For  comparison  we  give  the  following  table  showing  the 
■week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  comj^ared  with  last  year. 


Reeeiptt  to 
Dec.  6. 

1889. 

1888 

St'iCk. 

Thu 

Since  Sep. 

TKU 

Since  Sep. 

1889. 

1888. 

Week. 

I  1889. 

Week. 

1, 1888. 

OaWecton... 

34,229 

564,974 

23,419 

385,225 

61,812 

58,039 

ElPaso.&e. 

395 

2.954 

686 

2,463 

New  Orleans. 

98,312 

1,052,077 

88,296 

817,827 

288,478 

267,064 

Mobile 

14,125 

153,690 

12,174 

111,274 

25,940 

30,591 

Florida 

471 

11,430 

1,809 

Eavannab.  .. 

35,072 

621,079 

32,524 

524.S63 

88,009 

117,015 

Bruns.,  <tc. 

7,172 

88,893 

1.014 

49,520 

13,922 

Charleston  .. 

16,965 

244,804 

18,599 

242,004 

50,697 

56,483 

P.Royal,&c 

157 

779 

800 

6,913 



1,413 

'ffllmlngton . 

8,472 

•97,662 

8,066 

105,030 

15,609 

19,368 

Wash'tn,(&c 

314 

1,602 

300 

1,833 

Norfolk 

20,448 

238.088 

22,789 

293,130 

33,884 

44,026 

West  Point. 

13,754 

185,575 

14,425 

213,246 



KwptN.,&c 

3,306 

24,032 

5,628 

39,662 

4,920 

7,034 

New  York.  .. 

4,563 

28,379 

6,484 

22,264 

110,018 

149,852 

Boston 

4,060 

19,730 

1,37? 

21,229 

16,500 

16,000 

Baltimore. .. 

1,690 

15,607 

5,375 

17,563 

8,691 

29,558 

PhU-dol'a,  &c 

1,983 

13,422 

1,093 

11,271 

6,798 

20,443 

Totals 

265,488 

3,361,803 

243,080 

2.807,176 

725,328 

816,916 

*  2,491  bales  added  as  correction  of  receipts  since  September  1. 
In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


SeceipU  at- 

1SS9. 

1888. 

1887. 

1886. 

1885. 

1884. 

Galv'ston.Ac 

34.624 

21,135 

27,470 

35,136 

31 ,494 

27.797 

New  Orleans 

98,312 

88,296 

88,.">95 

82,314 

91,617 

94,943 

Mobile 

14,125 

12,174 

9,253 

12,559 

13,841 

18.817 

Bavannab . . . 

35,072 

32,524 

33,983 

32,310 

30,890 

35.829 

Charl'st'n.iJtc 

17,122 

19,399 

19,432 

17,162 

20,225 

23,727 

Wllm'gt'n,il:c 

8,786 

8,360 

7,745 

5,923 

5,060 

6.933 

Norfolk 

20,448 

22,789 

25,283 

19,579 

29,273 

36,017 

W't  Point,  &c 

17,060 

20,053 

23,562 

7,746 

12,843 

18,131 

Allothers.... 

19,939 

15,314 

13,696 

15,157 

12,891 

27,263 

Tot.  this  week 

265,488 

243,080 

249,019 

227,886 

248,134 

289,457 

Since  Sept.  1 . 

3364,803 

2867,176 

3379.963 

2941.476 

2916,213 

3071.208 

The  exjwrts  for  the  week  ending  this  evening  reach  a  total 
of  230,939  bales,  of  which  90,348  were  to  Great  Britain,  46,974 
to  France  and  93,707  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Xxporit 
from— 

Wetk  Endint  Det.  6. 
Exported  to- 

From  Sept.  1.  1889.  to  !>«.  6,  1889 
Exported  to- 

Great 
Brifn. 

France 

Conti- 
nent. 

Total 
Week. 

Great 
Britain. 

France 

Conti. 
nent. 

TotaX. 

OalTeston 

New  Orleans.. 

Mobile 

gavannah  

Brunswick 

Charleston  — 
WllmlDBton... 

Norfolk 

West  Point.... 
N'portNwB.ic 

New  York 

Boston 

Baltimore 

fblladelp'a.&c 

12,761 
84.255 

14,824 



5.881 
7.098 
S.66S 
14.848 
4.893 
1.865 
1,169 

9,818 
86,006 

...... 

I,ISO 

17.811 
39.773 

8.344 

12.742 
7.600 

S.34S 

1 

4,043 

40,440 
100.034 

23.288 

18.712 

7.603 
5,981 
7.',»2 
3.686 
19.335 
4,291 
8.808 
1,169 

801.519 

365.818 
14.872 

115.305 
51.431 
36.889 
88,571 

115.869 

84.232 

8.668 

216.380 
42.578 
22.099 
10.771 

81.658 
190,548 

82,068 

20.090 

18.958 

77.838 
210,230 

186,865 
4.10O 
97.382 
14.725 
18,813 
10,789 

89.871 

881 

13.432 

1.878 

813,446 
■68.398 

14.878 
331.238 

65,511 
153.701 

73.296 
133.432 

96,031 

8,688 

294,709 

43.453 

10.531 

13.047 

Total 

80,848 

48,974 

93.707,230.929 

1,842.988 

886.388 

69M.518 

2.328.801 

ToUl,lS88.  ... 

103.535 

18.75- 

70.016  il«2,3S8 

1.125,002 

186.511 

457.537 

1.78»,050 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  followmg  amounts  of  cotton  ou  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert,  34  Beaver  Street. 


Dec.  6,  at- 


Oti  Shipboard,  not  cleared— for 


OretU 
Britain. 


France. 


Other      Coast- 
Foreign     wise. 


TotcU. 


30,514 
8,000  i 
7,400 
2,300 

20,951 

20.000 
3.800 

17.000 


23.184    16.462 
None.  '    None.  ■ 
4,100    13.500  I 
1,800    23,400  I 


None. 
None. 
900 
None.  I 


5,580 
3,500 
7,130  I 
6,000  I 


10,123 

None. 

500 

6,400 

1 1 ,3.15 
1.300 
None. 
None. 


82.313 
8.000 
25,500 
33,900 
37.466 
25,000  i 
11.850  ! 
23,000  ! 


Leaning 
Stock. 


New  Orleans... 

Mobl.o 

Charleston .... 

Savannah 

G.->tveRton 

Norfolk 

New  York 

Other  ports 

Total  1889... I  109,595  j  31.984  :  75,592  ;  29,858  '  247,029  I     478,299 


206,165 
17,940 
25,197 
54,109 
24,346 
8,884 
98,168 
43,490 


Total  1888... 
Total  1887... 


88,449 
114,258 


23,642  101,119  17,200    230.410 
39,644    71,267    32,526  '  237,695 


586,506 
707.720 


The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  quite  buoyant  on  Saturday  last,  deriving  strength 
from  the  smaller  interior  movement  and  stocks  an^  from 
some  disposition  on  our  Cotton  Exchange  to  reduce  crop  esti- 
mates to  figures  below  7,300.000  bales.  But  on  Monday  Liver- 
pool did  not  respond,  and  Saturday's  advance  was  lost.  An 
irregular  opening  on  Tuesday  was  followed  by  a  general  im- 
provement, on  the  report  that  a  well-known  Memphis  house 
was  about  to  issue  an  estimate  of  the  crop,  putting  the  total  at 
7,134,000  bales;  but  as  this  house  has  usually  put  its  figures 
too  low,  the  advance  on  this  report  was  slight.  On  Wednes- 
day a  slight  advance  on  a  stronger  Liverpool  report  was  fol- 
lowed by  a  decline  under  sales  to  realize,  due  in  some  degree 
to  fuller  receipts  at  Memphis  and  Cincinnati.  It  began  to  be 
hinted  that  there  may  be  something  of  a  "squeeze"  on 
contracts  for  this  month  (December).  On  Thursday  the  slug- 
gish action  of  spot  cotton  at  Liverpool  and  the  large  receipts 
at  Bombay  were  elements  of  weakness,  but  there  were  few 
sellers,  and  the  decline  was  slight.  To-day  a  dull,  weak  open- 
ing was  followed  by  a  slight  improvement,  on  a  better  closing 
at  Liverix)ol,  but  any  material  improvement  was  checked  by 
the  interior  receipts  exceeding  estimates.  Cotton  on  the  spot 
remained  dull,  with  prices  showing  no  quotable  change,  and 
the  close  is  quiet  at  lO^cj'c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  334,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,437  bales,  including  738  for  exjwrt  1 ,699  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  balee 
were  to  arrive.  The  following  ai'e  the  official  quotations  for 
each  day  of  the  past  week — November  30  to  December  6. 


UPLANDS. 


Sat.  I  nonJTneBWedj  Th.     Fri. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

Middling 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


.^Ib. 


713 
7i»i« 
813,, 
9 '4 
9\ 
101 


■la       712    !  713       7>4 

716,,     VlOjf!    715,g|    710,, 

8l3ie    8'-H»    815,6    813 


OH       SH       9>4    I  9>4 
934        9%     J   9%        9% 

_     lOl.B    101,8   llOlig   ilOl,8 

lOM      IOI4     10>4     lO"*    .1014 
lO^a     1013    !l0i2     10»3     lOia 
,10",«10iiie  lOHif  lOliijlOU,, 
Ills    ill's    ilUa    Ill's    Ill's 

Ill^B     ill=8     111=8       11=8      ill^ 


71a 
71616 

914 

9% 
lO'ig 
IOI4 
lOia 
|10iii« 
!lll8 

ii°g 


GULF. 


Sat.  I  (HonlToeo  Wed    Tb.  {  Fri. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

Middling 

Good  Middling 

Strict  Good  Middling. 

MiddliueFair 

Fair 


.^Ib.l   7%        7%  i   7%        7%     I   7H       7«t 

83,8      8*ifl  I   8*, 6     S'iie      83i8      83,g 

91,6      91,8      91,8      91,6      9I18      91,, 

»ia       912       91a       9«8    I  91a       913 

llO        ilO  10         10         10         10 

il05,e  jlOhs  103i8  ,105,8     105,8   ,10!ii« 

lOis     1012  101a    'lOia    ilOia    Uoig 

10%    jlO!^  10%    J10%      10%      10% 

1015,8ilOUi8ll015,e!lO!Bl«;1016,e'l01£,6 

1139       1138  ill38       113e      Ill's      ill38 

ll's    ^ll'a  Ill's    Ill's     ll'i     ll'e 


STAINED. 

Sat. 

nionJTaea]Wed|  Tb. 

Fri. 

Good  Ordinary ^Ib. 

Strict  Good  Ordinary 

738 

8 

81618 

9% 

738 

8 

8lB„ 

9% 

-38 

738         738 

B                   Q 

§l°"«  Si"'* 

9%       9% 

738 
8 

Low  Middling 

SI"'* 
9% 

Middling 

MABKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  HAKKBT 
CLOSED. 

BALES  OF  SPOT  AND  TBAK8IT. 

FDTCKES. 

Ex- 
port. 

Oon- 
sump. 

Spec- 
uVl'n 

Tran- 

tu. 

Total. 

Sales. 

iriiv 
erie*. 

Sat.  . 
Men. 
Tnes. 
Wed. 
Thnr, 
Frt... 

Total 

Firm 

738 

770 
101 
101 
281 

....     1.5081   .56.0001     .... 

Quiet 

101 

72,200     

Quiet... 

101 
281 
368 

78 

53,600     

firm 

56,200 
43,100 
43,200 

Steady 

Quiet  but  steady 

368 

78 

.... 

738 

1,699|    .... 

.... 

2,437|321,300 

.... 

The  daily  deliveries  riven   above  are   actually  delirercd  the  day 
jr«Tiou8  to  that  on  which  they  are  reported  .     . 
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Thb  Sales  and  Pbices  of   Fctcees   are  shown  by  the 
following  comprehensive  table: 
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•  Includes  (tales  tn  September,  1889,  (or  8epteml>er,  147,600;  8eptem_ 
ber-October,  for  October,  640,600. 

^p"  We  nave  Included  In  tbe  above  table,  and  shall  continue  «ach 
weak  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
wIU  b«  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  Is  also  given  at  bottom  of  table. 

Transferable  Orders-Saturday,  lOZOc:  Monday,  lO-lSc;  Tuesday 
10-150.;  Wednesday,  10-200.:  Thursday,  lOlSc;  Friday,  1015c. 

The  following  exchanges  liave  been  made  during  the  week. 
•12  pd.  to  cxcb.  100  Mch.  r..r  May.  I  -3i»  pd.  to  exch.  100  Jan.  for  Aiig. 
•14  ud.  to  pveli.  1 ,0(>()  Dec.  for  Apr.  I  -20  p.l.  to  oxch.  -.200  Dec.  for  May. 
•06  Bd.  t«  exeh.  2oO  Keb.  tor  .Mcli.  I  -o;J  pd.  to  exch.  -'OO  Jan.  for  I>ec. 
•26  p*.  to  exeh.  500  Feb.  for  Juno.      17  pd.  to  exch.  500  Jan.  for  April. 


Thb  Visible  Supply  ok  Cottok  to-nijfht,  ea  made  up  bycaMa 
and  telegraph,  ia  as  follows.  The  Continenlal  stocks,  as  w«U  m 
those  for  Great  Britain  and  the  afloat  are  this  week's  ratums, 
and  conaequently  all  the  Euroiiean  flg^ures  are  brought  dowa 
to  Thursday  evening.  But  to  make  the  totals  the  compMa 
figures  for  to-night  (Dec.  6),  we  add  the  item  of  export*  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

-.,.,.  ,  ^.  1«8»-  1888.  1887.  I88«. 

Btock at  Uverpool bales     702,000     4il,000     582,000     S24.000 

6tock  at  Ix)l»don 14,000         7,000       80,000       15,000 


Total  Oreat  Britain  stoek. 

Stock  at  Hamburg 

Stock  at  Hrcnien 

Stock  at  AuiHtcrdara 

Stock  at  Kottordam 

Stuck  at  Autworp 

Stock  at  Havre 

Stock  at  Marselllas 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


716,000 

1,900 

88,200 

8,000 

300 

B.OOO 

142,000 

8,000 

49,000 

S,000 

6,000 


448.000 

1,600 

8,400 

13,000 

300 

400 

91,000 

2,000 

29,000 

3,000 

5,000 


613,000 

B,U00 

t4,700 

13,000 

600 

800 

304.000 

3,000 

63,000 

1,000 

6.000 


639,000 

1,600 

13,900 

8,000 

800 

1,600 

163,000 

2.000 

33,000 

7.000 

12,000 


Total  Continental  stocks 298,400     153,700     329,100     240,400 

Total  European  stocks..  ..  1,014,400 
India  cotton  atioat  for  Europe.  50,000 
Amer.  cotfn  afloat  for  Kurope 


706,000 

47.000 

725,323 

237,223 

49,484 


601,700 
40,000 

605,000 
48.000 

816.916 

316,188 
20,883 


941,100 
36,000 

492.000 
48,000 

965,415 

419,434 
24,411 


779,400 

41,000 

.500,000 

71,000 

1,006,304 

358,347 

41.000 


EgyPt.Brazil.Ac.aflt  forK-r'po 
Stock  in  United  states  ports  . . 
Stock  in  U.  8.  Interior  towns. . 
United  States  exports  to-day. 

Total  visible  supply 2,828.4:U  2,448,687  2,926,360  2.797,551 

Ot  the  above,  taetotalsof  American  and  other  desorlptlous  are  as  followt: 
Amtncan— 

Liverpool  stoek hales  516.000  345.000     303,000     345,000 

Continental  stocks 200.000  112.000     180,000     146,000 

Auicricau  afloat  for  Europe...  706.000  605,000     4U2.000     500,000 

L'nitcd  States  stock 72.5,328  816.916     965.415  1,006,304 

United  States  Interior  stocks..  237,2'.22  316,188     419,434     358,'247 

United  States  exports  to-day.  48,484  20,V83       24,411       41,600 


Total  American 2,439,034  2,21 5,987  2,473,260  2,397,151 

Siui  Indian,  JirazU,  de.- 


Llvcrpool  stock 

London  stock 

Continental  stocks 

India  afloat  for  Europe 

Ugypt,  Brazil,  iSec,  afloat 


186,000  96,000  190,000  179,000 

14.000  7.000  30.000  ].'V,000 

92,100  41,700  149,100  94,400 

50,000  40,000  36,000  41,000 

47,000  48,000  48,000  71,000 


Total  East  India,  &c 389.400     232,700     453.100     400,400 

Total  American 2,439,034  2,215,987  2,473,260  2,397,151 

Total  visible  supply 2,828,434  2,448.687  2,P26.300  2,707.551 

Price  Mid.  Upl.,Liveri>ool....  SSed.  5'sd.         S^isd.  5'«<L 

Price  Mid.  Upl.,  New  York lO'ic.  g'so.         lOHc         9«ieO. 

E^"  Tlie  imports  into  Continental  ports  this  week  hare  been 
94,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  379,747  bales  as  compared  with  the  same  £te 
of  18S8,  a  decrease  of  97,9'36  bales  as  compared  with  the 
corresponding  date  of  1887  and  an  ineerease  ot  80,888  bales 
as  compared  with  1886. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888--i8  set  out  in  detail  in  the 
following  statement. 
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COC-iXXMCifr-tCi-OlXOMftCdC&SCCCi 


0<f^       MCCl^lOKMtO 


c:90cico(X 


-ic;»:^OCJWCO**iocc:r*-:,-';,-'x  c  — — 

CO  woosx-JCO»<cxtoc;  rror:  cotots 
^--OMftCi-^C0C;>C0XCC:wtic:O^» 


H 

o 


10  1^ 

C  M  0>  <»  m"Io  CD      « 

OCOtOOtSO      CO 


c:;  X  » p*-  c^  M  !-• 

C*  ^;*  -^  iCiU  X  CI 

CO  O  O  01  CO  CO  M 


3  A.  **  ,^1  M  a  O 

aowcooMco 


J»^XM»3<^     i^i^pf^  M6U0tM*»<0 

tilq  CO  <i  M  tt  s»x  a  <i  ift.  x'Vi  CO  as^  c»*io« 
10 «- c»  e  *■  X  w  ^  tc  X  n  o  X  i;  I  c  tc  tc  —  c 

►C(OOeOXXaMC;*JiC".C;K--'-J  —  OCM 


o  ^  "-  X  tc  :r  tec:  c:  tc—  - 

C?Mt-b3.fc.OXC:C-^-: 

*.xto*a*.i:c!ie--c^ir 


d: X M Mto    i-pfk w        » cc jo C" — ^p 

Vjx'^  c  — «:^1:ci^*>  2£»0  C  C-^^— -^ 

iuc.'CC-'(cx«K.oo3iot^xoi:5xe*. 
CO -Kj  o  w"»  M  ^  X  « »o  o*.  c  M  es-^«  M  ®  *». 


ro  -^1  a  -J  —  X  ;,!  f  .r  ^^  ■    c  c  ~  X  »-  r.  ri  *; 

cctc  c  X  —  i;-i'MCi;     c  tz  -j  j.  u  -:  —  ^i 


\ 


1888  nifiires  »ro  tor  Palesiiuc.    t  1  ^8-<  iliures  are  for  Petersburg,  Vs. 
The  llituri'.^  for  Louisville  in  both  years  arc  "  do 
This  year's  dgurcs  estimated. 
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The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  23,073  bales,  and  are  to-night  78,966 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  3,782  bales  less  than  tlie  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  101,484  bales  more  than  for  the  same  time  in  1888. 

Quotations  for  Middunq  Cotton  at  Other  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  enditm 
Dee.  6. 


Galveston.. 
New  Orleans 

Mobile 

6avani)ab ... 
Charleston. . 
Wilmington. 

Korfolk 

Boston 

Baltimore... 
Philadelphia 
Augusta .... 
Memphis  ... 

St.  Louia 

einciunati . . 
Louisville. .. 


CLOSING  QUOTATIONS  POR  MIDDLINO  COTTON  ON— 


Satur. 


9»8 

9=8 

908 

9"l6 

9% 

9^8 

9'fis 
10383  Jj 
lOls 
lOiij 

9"l6 

9% 
^9t.,e 

10 


Mon. 


9S8 

958 
9=8 

9"ia 
9'Su 
9^8 
9"'i« 
lO^saia 

1018 

10!4 

9% 
9lii8 

10 

10 


Tuu. 


9=8 
9=8 

9=8 

9l'l6 

SI'"* 

9^8 
913,fl 
10%Sl2 

lOis 

9»8»'l!e 

9% 

i8'"« 

10 


Wednes.  I    Tkurt. 


9=8 
9=8 

9=8 

91^18 

978 
913,« 

lO^paiia 
lOig 
lOig 

9=8*1116 

9% 

9% 
10 
10 


9=8 
9=8 
9=8 

9'iie 

9^6 

913,„ 

10%»i2 

IQis 

IOJ3 

9=e®'iif 

934 

9% 
10 
10 


Fri. 


9"l6 
9=8 
9=8 
911,8 

913,8 

9^8 

913,« 

1038-a.ls 

1019 

101a 
9=8 

9=8 

9% 
10 
10 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Rome 9"i« 

Selma 912 

Bhreveport 9^8 


Atlanta 9=8  Little  Rock 9=8 

Columbus,  Ga.  912  Montgomery .  .  9ia 

Columbus,  Migs  912  Nashville 9=8 

Eulaula 9i,e  Raleigh 91^ 

Eeceipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 
Xndtn^- 

BeceipU  at  the  PorU. 

St'k  at  Interior  Town*. 

Rec'vte  from  Plant  'm. 

1887. 

1888. 

1889. 

1887. 

1888. 

1889. 

1887. 

1888. 

1860, 

HOT.    1 

889.174 

279,538 

308,215 

301.981 

221.902 

17e,50n 

322.382 

303,058 

329,108 

"       8 

301,600 

273,0«1 

.300,133 

347.022 

243.1.39 

213.984 

3ie,8«i 

20  1,328 

535.61S 

'•      15 

284,S18 

263,380 

294,48'- 

3S4.-91 

258.48" 

2^2,05-, 

33-2.588 

275,710 

S02.S61 

"      22.... 

a4t.,8S8 

268.28S 

288.607 

409.4J8  283.14:-. 

284.941 

274.022 

293  2it 

301,491 

"      29 

252,406 

2S8.09I 

288.51" 

449.202[308.10; 

■i47,C5« 

292,160 

232.75( 

301.538 

Dec.    6.    . 

249,0Hl 

243,0?0 

285,488 

468,3231343,011 

i70.808 

263,140 

277,98! 

288,337 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  3,623,167  bales:  in 
1888  were  3,194,813  bales;  in  1887  were  3,819,458  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  265,488  bales,  the  actual  movement  from  plantations  was 
288,337  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  377,989  bales  and  for  1887  they  were 
263,140  bales. 

Amount  of  Cotton  in  Sight  Dec.  C.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Dec.  6 

Interior  stocks  on   Dec.  U  in 

excess  of  September  1 


Tot.  receipts  from  plantat'ns 
Net  overland  to  December  1 . 
Southern  consumpt'n  to  Dec.  1 

Total  in  sight  December  6.. 


Northern  spinners  takings  to 
December  U 670,816 


1889. 


1888. 


1887. 


3,364,803|2,867,176  3,379,965 
258,364     327,6361    439,493 


3,623,167  3,194.812  3,819,458 
328,858  364,8821  452,425 
153,000     151,000     131,000 


4,105,025  3,710,694;4,405,883 


805,627;    881,042     720.904 


1886. 


2,941,476 
354,025 


3,295,501 
321,366 
105,000 


3,721,867 


Weather  Reports  by  Telegraph. — Our  telegraphic  ad- 
vices from  the  South  to-night  indicate  that  dry  weather  has 
prevailed  almost  everywhere,  favoring  cotton  picking.  The 
temperature  has  in  general  been  lower,  and  killing  frosts  are 
reported  at  some  points. 

Galveston,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  srom  57  to  70,  averaging  64. 
During  the  month  of  November  the  rainfall  reached  five 
inches  and  seven  hundredths. 

Palestine,  rcros.— There  has  been  no  rain  all  the  week. 
Average  thermometer  60,  highest  75  and  lowest  43.  During 
November  the  rainfall  reached  seven  inches  and  ninety-five 
hundredths. 

Huntsville,  Texas.— V^^e  have  had  no  rain  all  the  week.  The 
thermometer  has  averaged  61,  the  highest  being  76  and  the 
lowest  45. 

Dallas,  Texas.— No  rain  has  fallen  all  the  week.  The  ther- 
mometer has  averaged  57,  ranging  from  39  to  74.  Month's 
rainfall  four  inches  and  ninety-seven  hundredths. 

San  Antonio,  Texas. — It  has  been  showery  on  one  day  of 
the  week,  the  rainfall  reaching  twenty-one  hundredths  of  an 
inch.  The  thermometer  has  ranged  "from  34  to  73,  averag- 
ing 58.  Rainfall  for  November  five  inches  and  thirty-four 
hundredths. 

Columbia,  Texas.— The.re  has  been  no  rain  during  the  week. 
Average  thermometer  65,  highest  80,  lowest  44.  During  the 
month  of  November  the  rainfall  reached  four  inches  and  nine 
hundred  I  hs. 


Ctiero,  Texas. — We  have  had  dry  weather  all  the  week,  the 
thermometer  has  averaged  55,  the  highest  being  73  and  the 
lowest  39.  November  rainfall  three  inch  and  thirty  hun- 
dredths. 

Brenham,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  54,  ranging  from  33  to  75. 
Rainfall  for  month  of  November  five  inches  and  thirty-four 
hundredths. 

Belton,  Texas. — Dry  weather  has  prevailed  aU  the  week  ; 
the  thermometer  has  ranged  from  49  to  61,  averaging  55. 
During  the  month  of  November  the  rainfall  reached  four 
inches  and  five  hundredths. 

Weatherford,  Texas. — We  have  had  no  rain  during  the 
week.  Average  thermometer  54,  highest  60,  lowest  48, 
November  rainfall  two  inches  and  fifteen  hundrodtlis. 

New  Orleans,  Louisiana. — Tliere  has  been  no  rain  all  the 
week.     The  thermometer  has  averaged  53. 

Coliimhus,  Mississippi.— 'iio  rain  has  fallen  during  the 
week.  Average  thermometer  44,  highest  70  and  lowest  34. 
Rainfall  for  November  four  inches  and  twenty-six  hun- 
dredtlis. 

Leland,  Mississippi. — The  past  week  has  been  very  pleasant. 
Picking  on  the  old  lands  is  nearly  finished,  but  on  new  and 
fresh  lands  the  portion  of  the  crop  remaining  ungathered  is 
about  twenty  per  cent.  The  thermometer  has  averaged  50"4, 
the  highest  being  73  and  the  lowest  24. 

Greenville,  Mississippi. — There  has  been  no  rain  all  the 
week.  Picking  is  progressing  finely,  and  will  virtually  be 
over  in  two  weeks.  The  thermometer  has  averaged  47, 
ranging  from  37  to  68. 

Meridian,  Mississippi. — The  weather  has  been  clear  and 
pleasant  all  the  week.  We  had  our  first  killing  frost  on  Satur- 
day last.  Picking  will  be  finished  by  the  middle  of  Decem- 
ber. The  crop  has  been  saved  in  fine  condition,  and  is  the 
heaviest  ever  grown  in  this  section.  Planters  are  holding 
much  cotton. 

Vicksburg,  Mississippi. — No  rain  has  fallen  during  the  week. 
Average  thermometer  54,  highest  75,  lowest  30.  :&infaU  for 
November  three  inches  and  forty  hundredths. 

Little  Rock,  Arkansas. — The  past  week  has  been  dry,  with 
fair  to  clear  weather.  The  thermometer  has  averaged  48,  the 
highest  being  71. 

Helena,  Arkansas.  —  There  has  been  no  rain  all  the 
week.  It  is  claimed  that  the  nearer  farmers  get  to  the 
end  of  the  crop  the  shorter  it  appears.  Receipts  are  falUng 
off.  The  thermometer  has  averaged  48,  ranging  from  36  to 
70.  Rainfall  for  the  month  of  November  five  inches  and 
eighty-four  hundredths  on  twelve  days. 

Memphis,  Tennessee. — Good  progress  has  been  made  with 
picking  as  no  rain  has  fallen  during  the  week.  Average  ther- 
mometer 48,  highest  71  and  lowest  34.  We  had  rain  on  fif- 
teen days  during  November,  and  the  rainfall  reached  five 
inches  and  twenty-one  hundredths.  The  thermometer  aver- 
aged 48  and  ranged  from  34  to  77. 

Nashville,  Tennessee. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  ranged  from  33  to  66,  averaging  45. 

Mobile,  Alabama. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  49,  the  highest  being  70  and 
the  lowest  30. 

Montgomery,  Alabama. — We  have  had  dry  weather  all  the 
week.  The  thermometer  has  averaged  46,  ranging  from  28 
to  68.  Rainfall  for  the  month  of  November  six  inches  and 
seventeen  hundredths. 

Selma,  Alabama. — We  have  been  without  rain  all  the  week. 
Killing  frosts  occurred  in  this  vicinity  on  four  days.  The 
thermometer  has  ranged  from  37  to  70,  averaging  43.  Novem- 
ber rainfall  six  inches  and  one  hundredth. 

Atilnirn,  Alabama. — No  rain  has  fallen  during  the  week. 
Average  thermometer  44,  highest  63  and  lowest  24. 

Madison,  Florida. — The  weather  has  been  fair  all  the  week. 
The  thermometer  has  averaged  52,  the  highest  l^eing  78  and 
the  lowest  36. 

Columbus,  Georgia. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  45,  ranging  from  36  to 
57.  During  November  the  rainfall  reached  nine  inches  and 
ninety  hundreths. 

Savannah,  Georgia.— The  weather  has  been  pleasant  during 
the  week  and  without  rain.  The  thermometer  lias  ranged 
from  39  to  68,  averaging  48. 

Augusta,  Georgia. — The  weather  has  been  clear  and  pleas- 
ant this  week,  and  cotton  continues  to  come  in  freely.  Aver-, 
age  thermometer  43.  highest  64  and  lowest  34. 

Charleston,  South  Carolina. — We  have  had  no  rain  all  the 
vi'eek.  The  thermometer  has  averaged  47,  ranging  from  31 
to  69. 

Stateburg,  South  Carolina. — There  has  been  no  rain  all  the 
week.  Frosts  occurred  on'  six  mornings  in  this  vicinity,  and 
ice  formed  on  two.  Average  thermometer  here  41- 1,  highest 
61-6  and  lowest  35.  During  November  the  rainfall  reached 
two  inches  and  ninety -three  hundredths. 

Wilson.  North  Carolina. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  ranged  from  34  to  63,  averaging  38. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  December  5,  1889,  and  December  6,  1888. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-watermark. 

Nashville Above  low- water  mark. 

Bhreveport Above  low-water  mark. 

Vicksburg Above  low-water  mark. 


Dee.  5,  '89. 

Dee.  6,  '88. 

Feet. 

IneK. 

Feet. 

Itich. 

7 

8 

9 

4. 

22 

9 

13 

2 

13 

8 

4 

/ 

17 

9 

5 

(! 

27 

(J 

23 

2 
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India  Cotton  Movement  from  all  Ports.— The  receipts 
and  ehipmeuts  of  cotton  at  Bombay  have  been  as  follows  tor 
the  week  and  year,  bringing  the  figures  down  to  Dec.  5. 

BOMBAY   RECEIPTS   AND  BUIPMENTS  FOB  FOUR  TEARS. 


18891  4,000 

1888'  

1887 1  6,000 

1880!  4,000 


21,000  25,000  380,000892,000  1.272,000  35.000  1,840,000 

13,000  13,000  220,000  0.^)3,000      873,000  2 1 ,000  1 ,30.'i,OOO 

5,000  11,000  378,000  701,000  l,0K2,0(MI  10,000  1,5.57,000 

4,000'    8,000,333,000  699,000  1,032,000  26,000  1,522,000 


Shipm 

•.ntsfor  the  toeek. 

Qreat 

Oonlin 

Britain. 

nent. 

Total. 

Calouttii- 

1889 

1888 

Hadra«— 

1889 

1888 

All  othcrs- 

1889 

2,000 

2,000 

1888 

1,000 

1,000 

Total  all- 

1889 

2,000 

2,000 

1888 

1,000 



1,000 

Shipments  since  January  1. 


Sritoin.    Oonlinenl.      Total. 


35,000 
26,000 

66,000 
50,000 

115,000 
82,000 


45,000 
61,000 

18,000 
14,000 

61,000 
38,000 


80,000 
97,000 

84,000 
64,000 

176,000 
120,000 


216,000 
158,000 


124,000 
113,000  i 


340,000 
271,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  tlie  total 
shipments  since  January  1,  1889,  and  for  the  corresjwndiuK 
periods  of  the  two  pi'evious  years,  are  as  follows: 

EXPORTS  TO  EUROPE   FROM  ALL  IKDIA. 


Shipments 

to  nil  Europe 

from— 

1889. 

1888.             j 

1887. 

ThU 

week. 

8'nte 
Jan.  1. 

This    \     Since     \ 
week.      Jan.  1.    j 

This 
week. 

Since 
Jan.  1. 

Bombay 

AU  otiier  ports. 

25,000: 1,272,000 
2,000     340,000 

13,000     873,00ol 
1,000!     271,000 

11,000  1,082,000 
2,000|    422,000 

Total 

27,000  1,612,000 

14,000  l,U4,000i 

13,OO0'l,.'5O4,OO0 

Alexandria  Receipts  and  Shipments. — Tlu-ough  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
ftie  movements  of  cotton  at  Alexandi-ia,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
December  4. 

1889. 

1888. 

1887. 

Receipta  (can tars*) 

This  week 

WnceSept.  1. 

190,000    1 
1,792,000 

140,000 
1,273,000 

210,000 
1,696,000 

1    This   \    Since 
.  week,  jSf«p(.    1. 

This      Since 
week.  Sept.    1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

..19,000  127,000 
...|   7,000    41,000 

...26,000  168,000 

7,0001   83,0001  16,000 
5,000    43,000l  10,000 

118,000 
61,000 

Total  Europe... 

12.000  126,000i  26,000 

179,000 

*  A  cantar  is  98  pounds. 


Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  both 
yarns  and  shu-tings.  Merchants  are  buying  very  sfjaringly. 
We  give  the  prices  for  to-day  below,  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


1889. 

1                        1888. 

32»  Oop.  I       8I4  tl>s. 

%a'!\  32»  Oop.  1        8'4  lbs. 

Oolfn 
Mid 

Twist.          Shirtings. 

Uplds\      ^"t- 

Shirtinffs. 

Uplds 

a.        d.    3.    d.      s.    d. 

a.    1  d.       d. 

8.    d.      B.    d. 

d. 

Nov.  I 

8      38'2     6    0    ®7    2 

5liiei7''8    ®838 

6    0    ®7    1 

51I10 

"     8 

8%  »8»8     6    1     ©7    3 

5«t 

7''8    -58^ 

6    0     a7    1 

W 

"  15 

8>8  aSSs     6    1    ■97    3 

5"ie 

7'9    ■8  8% 

6    0    ■a?    1 

Sl'ifl 

"   22 

8»9  ®808    16    1    4D7    3 

55r 

7'8    38% 

6    0    a7     1 

S'l" 

"  29 

8'8  ■asSft     6    1     ®7    3 

.5B« 

7''8    ®8%   6    0     »7    1 

S'Je 

Dec.6i8>«  -SSiSs    !6    1    »7    3 

5i58 

T^s    ■»83s  !8    0    «7    1 

54 

Jute  Butts,  Bagging,  &c.— A  fair  inquiry  is  reported  for 
bagging,  and  sales  of  lot«  are  reported  on  the  basis  of  6%c.  for 
1}4  lbs.,  7Ji^c.  for  lf4  lbs.,  8c.  for  3  lbs.  and  8;!^c.  for  stiuidard 
grades.  Not  much  activity  is  noted  tor  jute  butts,  and  the 
market  is  eas^  at  l'70(ai3^c.  for  paper  gi-ades  and  3(a2,i^c.  for 
bagging  qualities. 

Overland  Movement  to  December  1. — In  our  editorial 
columns  will  be  foimd  our  overland  movement  brought  down 
to  the  first  of  December. 

East  Indlv  Crop. — The  following  is  from  Messrs.  Gaddum. 
Bythell  &  Co.'s  cotton  report,  dated  Bombay,  November  1: 

Recelpis  into  our  markets  are  Increasini?  lapidly,  and  are  mostly 
from  tUc  Bengal  district.'?.  Our  crop  news  this  week  is  of  a  nioro  .satis- 
fact<  ry  nature,  and  tlu:  last  showers  <j(  lain  have  dore  very  little  dam 
8(ce  to  the  erfii>,  au'l  much  less  llian  was  nntieipatfd.  The  avera;^t' 
ooudtti  }n  oi  tlie  Oouira  crop  is  decidedly  more  favorable  this  week,  aiul 
tbe  first  Hriiiiplt.8  th.it  are  coininer  in  an^  satisfactory.  Broach  and 
Dhoileia  tlistiicU  continue  favoralile;  tlie  plants  aio  looking  well 
and  ll'iwf-rinf?  will  soon  l)CCome  general.  Pen}<als  are  now  coming  into 
the  inarKi't  In  daily  Increasing  quantity ;  the  cotton  Improves  with  the 
later  consi^'cumnti",  and  both  style  and  staple  are  good. 

TlIK   FOLLOWI.VO  ARE  THE  GROSS   RECEIPTS  OF  COTTON    at 

Ne.v  Y  iric,  li'Mon,  Philadelphia  and  Baltimore  for  the  pa;t 
week,  and  since  .September  1,  1889, 
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SHIPPING  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
256,977  bales.  So  far  as  the  Southern  ports  are  concerned,  tlicee 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday,  with  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 


200 

soo 

800 
800 


42,367 


Total 
NBW  York— To  Liverpool,  persteamen  Adriatic,  887. ...City  of 
Chicago,  1,423. ...Cullo,  4,322. ...Nevada,  600....8erTl», 

1,150... .Yorkshire.  1,039 9,421 

To  Hull,  per  steamer  lliniioo,  3,421 8,421 

To  Leith,  per  steamer  Crystal,  2,000 2,000 

To  Havre,  per  steamer  La  Brctagnc.  1,150 1,150 

To  Bremen,  per  steamers  Alter,  100  ...Elder,  lO'T 207 

To  Hamburg,  per  steamera  Riijria,  837 Soaadls,  1,299...     3.138 

To  .Vmstcnlam,  per  steamer  P.  ('aiand,  200 

To  Antwerp,  per  steamer  BclKenland,  300 

To  Copenhagen,  per  steamer  Norge,  200 

To  Genoa,  per  steamer  California,  300 

New  Orleans— To  Liverjiool,  per  steamers  Andean,  3,073.... 
Bernard  Hall, 4,843.. ..Ca<llz,  6,171.. ..Carolina,  4, 169.... 

Explorer,  4,825. ...Inventor,  4,800.... Mariner,  2,870 

Merchant,  3,305....Pedro, 7.41 1 

To  Havre,  per  steamers  Fort  William,  5,414 TanoarvlUe, 

6,075.. ..per  bark  Prince  Arthur,  3,131 14,630 

ToBremeB,ptr  steamer  Harrow,  6,624        0,034 

To  Reval,  per  steamer  Ocean  Prince,  4,137 4,137 

To  Barcelona,  per  steamer  Condo  Wilfredo,  3,104 3,104 

Galveston— To  Liverpool,  per  steamers  Ashbmoke,  3,200 

Harperly,  5,747. ...Ilawkhurst,  6,242. ...Kennett,  3,620 

Trewellard,  5,790.. ..Tronic,  3,^75 28,174 

To  Bremen,  per  steamer  Indian  Prlcce,  3,875  ...Flower- 
gate,  3,369 7,244 

To  Keval,  per  steamer  Kdmomlsiey,  3,550 8,05O 

Mobile— To  Liverpool,  per  steamer  Bencroy,  6.700 6,706 

Savannah-To  Liverpool,  porstoamer  Marie, 5,778.... 5,778 

To  Havre,  per  steamer  Norfolk,  5,002 5,009 

To  Bremen,  per  steamers  Acuba,  4,295 JTewoham,  5,293 

....Wuotan,  3,845 13,433 

To  Keval,  per  steamers  Crete,  3,924 Nymphu^a,  1,600.. .      9,524 

Brunswick— To  Bremen,  per  steamer  Navigation,  4,100 4,100 

UHABLK8TON— To  Liverpool,  per  steamers  Elniviile,  4,910 

Glen  Tanar,  3,768 8,678 

To  Bremen,  per  steamers  Baumwall,  3,900..  Prydain,  4,739     8,639 

To  Keval,  per  steamer  Brunei,  5,3<W 0300 

To  Barclona,  per  steamers  Austerlllz,  4,030  . . . l-'rutera, 
2,450.... Hartville,  4,400....per  barks  Conoeptlon,  1,680 

...Maria,  800 13380 

Wilmington- To  Liverpool,  per  steamers  Hay  Green,  5,337 

Storra  Lee,  4,713 10,050 

Norfolk- To  Ijirerpool,  per  steamers  Ponca,  4,980 SnflToIk, 

8,900 13,880 

To  Bremen,  per  steamer  Uuntinsiton,  791 791 

To  Keval,  per  steamer  Oilsland,  4,816 4,816 

West  Point— I'o  Liverpool,  per  steamers  Guy  Manncrlng,  6,247 

...  Kingston,  5.G18         11,865 

Newport  News— To  Liverpool,  per  steamer ,1,123 1,123 

Boston— To  Liverpool,  per  steamers  Bavarian,  3,0l6 Pavo- 

nla,932 3,948 

To  Yarmouth,  persteamir  Yanuouth,  50 50 

BALTIMORE- To  Llvorpoo',  pcT  Steamer  Nessmore.  959 959 

Pmi.AOELpniA— To  Liverpool,  per  steamers  British  King,  1,392 

...  British  Prince,  1,732 3,134 

To  Antwerp,  per  steamer  Swllzerland,  670 670 

Total. 256,977 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Uult  Brenun  Rtval,   Saree- 

and  I*  Ham-    Ant-     lona  it 

Leith  Havre,    burg,  wtrp  <te.  Oenoa. 
5,421     1,150    2,343       700       3t0 

14,620    6.624    4,137    3.104 

7,244    3,550    


Liver- 
pool. 
9,421 

42,367 

28,174 


New  York. 
N.  Orleans 
(iaiveston. 

Mobile 6,706 

Savannah .  6,778 

Bnmswick 

Charleston.  8,678 

Wilmlngt'n  10,030 

Norfolk....  13,880 

West  Point  ll,8f5 

S'p't  News  1,123 

Boston  ....  3.918 

Baltimore .  959 

PhUadeip'a  3,124 


5,002  13,433    5,324    

4,100    

8,639    5,300  13,380 


791    4,816 


670 


Yar- 
mouth.    TotaL 

19,338 

70,869 

•  •>•••    3fO(9DO 

6.706 

29,737 

4,100 

35,997 

10,050 

19,493 

11,868 

1,133 

8,998 
959 

3,794 


SO 


Total....l46,079    3,421  20,772  43,174  24.697  16,784  50  256,977 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dales: 

Galveston- To   Liverpool -Nov.    30— Steamer  Dunholmo,  3,900..... 
Nov.  30— Steamer  Birchfleld,  5,676.. ..Deo.  2— Steamer  A mettiyst. 
3  18t 
To 'Bremen -Nov.   29-Steaimr  NlHi,  5,051. ...Nov.  30-Sle»Bi«r 

Sirathspcy,  3,700. 
To  Hamburg— Nov.  29— Steamer  Haverstoe,  .'50. 
To  Salorno—Nov.  30— Biirk  Marco  Polo,  2,365. 
Nbw  Orlbans— To  Liverpool— Nov.  29-Steamer  Callfomlao,  2,303.... 

Nov.  30— Steamer  Ureula,  4.-230.  . 

To  Havre-Doc.  3— Steamers  K.  hrwcidcr, ;  Soot  aroys,  — . 

ToRouen— Nov.  30- Steamer  Gwond(  lino,  1,832.  »,  .    ,« 

To   Bremen— Nov.   2J— St. ,amer    Ettrickdale.  4.190...  Nov.  30— 

Steamers  Calabila.  5,587;  Glare,  4.751;  .Ma<iga.  0,004. 
To  Keval- Dec.  2— Sto;.mer  Uoniletta  H.,  5,950. 
To Deo.  2— Steamer  Britlsb  Prince,  5,910. 
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flAVAlfNAn— To  Liverpool— Not.  30— Steamer  Dunkeld,  6,080..  .Dec.  4— 

Steamer  Dumburllc, . 

To  Bremen— Nov.  30— Steamer  County  of  Salop,  5,844. 
To  Reval-Nov.  30— Steamer  AlUe,  2,600. 
Okahleston— To  Reval— Deo.  3— Steamer  Queen,  4,950. 

To  Barcelona— Nov.  30— Steamer  Nara^ja,  2,600 Deo.  4— Bark 

Agapito, . 

Wn.mKOTOH— To  Bremen— Nov.  30— Steamer  Guy  Colin,  7,600. 
Norfolk— To  Liverpool— Nov.  30— Steamers  Essex,  5,860;  Stanmore, 
57. 

West   point— To  Liverpool— Nov.  29 -Steamer  Frincipia,  7,092 

Nov.  30— Steamer  Pooaliontas, . 

Boston— To  Liverpool— Nov.  26— Steamers  Bulgarian,  2,604;  Kanaae, 

762 Nov.    27— Steamer  Samaria,   Deo.    2— Steamer 

Roman, Deo.  3— Steamer  Virginian, . 

BAI.TIMORB— To  Liverpool— Dec.  2— Steamer  Caspian,  1,265. 

To  Bremen— Nov.  27— Steamer  Weaer,   2,109 Dec.    2— Steamer 

America, . 

PHIUIDELPHIA— To  Liverpool— Dec.  3— Steame ''  Lord  Cllve, . 

Below  we  give  all  news  received  to  date  of  disasters  to 

vessels  carrying  cotton  from  United  States  ports,  &c, 

ACUBA,  steamer  (Br.),  from  Savannali  for  Bremen,  and  steamer  Indian 

Prince    (Br.),   from    Galveston   for   Bremen,    which    arrived   at 

NorJolk,  Deo.  2,  for  bunker  coal,  wore  in  collision  at  I,ambert'8 

Point.    The  Indian  Prinoe  has  about  30  feet  of  her  bulwark-s  stove, 

but  will  proceed  without  repairs.    Tlie  Acuba's  damage  was  more 

serious,  as  she  had  a  bow  plate  and  hawse  pipe  broken.    A  survey 

was  held  upou  her,  and  she  Is  now  at  tho  the  Norfolk  &  Western 

pier  for  repairs. 

QUEENSMORE,  steamer  (Br.)— The  wreck  of  steamer  Queenamore,  before 

reported,  which  sunk  off  Mlzen  Head,  has  asiiumed  an  upright 

Sosition  and  her  masts  are  out  of  water.    Flour  iiud  cotton  are 
eating  out  of  her  holds. 

Cotton  freights  the  past  week  have  been  as  follows: 


Salur. 

Mon. 

Tuet. 

Wednes. 

TAurj. 

.n-t. 

Liverpool,  steam  d. 

■'32 

'sa 

'S2 

'32 

'33 

'32 

Do  late  deliv'y.d. 

---. 

.... 

Havre,  steam.... e. 

'18 

'le 

'la 

'18 

'16 

'16 

Do      sail c. 

■  -•> 

.-.- 

.... 

.... 

Bremen,  steam.,  e. 

9]6 

»16 

»i« 

»I8 

9l8 

»18 

Do      Indirect.!!. 

.-.. 

.... 

.... 

.... 

Hamburg,  steam.e. 

58 

58 

58 

=8 

H 

58 

Do  via  indireot.c. 

»I6 

»16 

»16 

9l8 

"18 

»16 

Amst'd'm,  steam. e. 

70* 

70* 

70" 

70* 

70- 

70* 

Do     indirect.. d. 



.... 

.... 





Beval,  steam d. 

21643  38 

2ie,sH 

2184®% 

2Ig4®38 

21g4«38 

2i6ta% 

Do     sail d. 

.... 

.... 





Baroelona,steam  d. 

"16 

he 

"18 

0.6 

6ie 

5l6 

Genoa,  steam.,  .d. 

^16 

=!« 

"la 

5,8 

°.a 

He 

Trieste,  steam. ..<t. 

"32 

"33 

"32 

"33 

"32 

".■!2 

Antwerp,  steam  d. 

'.12 

'32 

'32 

'83 

'32 

'.12 

•  Per  100  lbs. 


LlTEltPOOL.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took . . . 

Bales  American 

Actual  export 

Forwarded  

Total  stock— Estimated 

01  which  American — Estlm'd 

Total  Import  of  the  week 

01  which  American 

Amonni  aSoat 

Of  which  American 


A'or.  15. 


70,000 

6,000 

3,000 

54,000 

9,000 

83,000 

522,000 

341,000 

148,000 

123,000 

342,000 

329,000 


yov.  22. 


58,000 

5,000 

2,000 

46,000 

7,000 

82,000 

603,000 

421,000 

170,000 

14H,00C 

296,000 

287,000 


Xoti.  29. 


51,000 

4,000 

2.000 

43,000 

8,000 

79,000 

651,000 

467,000 

134,000 

117,000 

349,000 

332.000 


Dec.  6. 


55,000 

4,000 

4,000 

46,000 

8,000 

81,000 

702,000 

516,000 

113,000 

128,000 

305,000 

290,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Dec.  0,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Mmiday. 

■Tuesday. 

Wednei. 

Thund'y. 

Friday. 

Mai'ket,    } 
1:45  p.  M.  J 

Mld.Upl'd8. 

Sales 

Spec.  &  esp. 

Steady. 

558 

7,000 
1,500 

Firmer. 

558 

10,000 
1,500 

In  buyers' 
favor. 

558 

8,000 
1,000 

Dull. 

558 

8,000 
1,000 

Dull  and 
Irregular. 

558 

8,000 
1,000 

Barely 
supported 

558 

8,000 
1,000 

tutttres. 

Market,    ) 

1:45  p.  x.] 

Market,  } 
4  P.  M.    I 

Steady  at 
ie4sd- 
Tance. 

Firm. 

Steady   ai 
partially 
l-6i  adv. 

Quiet. 

Sasy  at 
1.84  de- 
cline. 

Quiet. 

Steaily  at 
partially 
1-«1  adv. 

Very 

steady. 

Quiet . 

Quiet  and 
steady. 

Barely 
steady. 

Quiet  and 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basisof  Uplands,  Lotv  Middling  clause,  unless  other  wise  stated. 


or  The 

prices  are  ifiven  in  penet  and  OiUu 

thns 

5  e3-61d.,  and  6  01  means  6  l-64d. 

Sat..  Nov.  30. 

nion.,  Dec.  'i. 

Tnes.,  Dec.  3. 

Open 

Bigh 

Low. 

Clo>. 

Opm\Btih 

Lov. 

Olot. 

Open 

Bilh 

Low. 
fl 

CUu 

d. 

It. 

d. 

d. 

i. 

i. 

<L 

d. 

<L 

i. 

December.. 

S36 

S8R 

SSfl 

8  38 

5  37 

5  38 

6  37 

S37 

5  35 

6  3S 

sua 

5  35 

Dec- Jan... 

5»6 

5  86 

536 

5  38 

637 

5  37 

538 

5  37 

5  34 

5  35 

5  81 

5.35 

Jaa.-Feb.... 

5se 

5  36 

5.18 

6  38 

5  37 

5  37 

5  39 

6:i7 

6  34 

5ft5 

5  84 

5  35 

Feb.-M.irch  5  38 

5  85 

538 

5  36 

5  37 

538 

5  37 

6  37 

5  31 

5  35 

6  31 

5SS 

Mob.- April.    6  37 

5  37 

5  37 

5  37 

633 

5  3S 

5  87 

5  88 

5S5 

5  SB 

5,31 

5  30 

April-May.. 

5  38 

538 

6.38 

6SS 

5  30 

6  40 

5  39 

6  39 

5  31 

5  37 

6.36 

5  37 

May-June.. 

5  89 

5  40 

5  38 

9  40 

5  41 

541 

5  40 

5  40 

63S 

6  30 

5  as 

5  39 

June-July.. 

5  41 

541 

5  41 

5  41 

5  42 

5  4J 

5  41 

6  43 

5  3!) 

5  40 

5  311 

5  4(1 

July-Aug.. 

•  •• 

514 

5  41 

6  43 

543 

1 

S4l 

5  41 

6  41 

6  41 

Wedne* 

.  Dec,  4. 

Th 

nri.. 

Dec.  a. 

Frt.,  Deo.  «> 

Open 

H«Bh 

hOV). 

Clot. 

Open 
d. 

Bm 
d. 

Low. 
d. 

Oiot. 
d. 

Open 
d. 

High 
(t. 

Low. 
d. 

<L 

d. 

d. 

d. 

December.. 

635 

5  36 

8  35 

586 

535 

6  86 

635 

9  36 

5.35 

6, 17 

5  35 

Dec. -Jan... 

535 

5  38 

5  35 

636 

535 

5  36 

635 

6  36 

6  38 

5."!7 

6  85 

Jan.-Feb.... 

5  35 

5Se    6  35 

636 

5  35 

6  36 

6  35 

636 

5  36 

5  37 

5  36 

Feb.-March 

686 

5  3ii 

5  85 

536 

6  88 

6  37 

6  86 

6  37 

5  38 

6  37 

6  88 

Mch.- April. 

6  36 

5  37 

6  36 

6  37 

6  38 

6  37 

6  36 

6  37 

6  37 

638 

537 

April-May.. 

6  37 

538 

5  37 

538 

5  38 

5  8« 

6  38 

6  39 

6  33 

5  40 

588 

May -Juno.. 

5  89 

640 

539 

5  40 

5  39 

6  40 

539 

6  40 

5  40 

6  42 

5  40 

June- July.. 

B40 

5  41 

5  40 

5  41 

5  41 

6  43 

6  41 

542 

5  41 

5  43 

5  41 

Jnly-Auit .. 

6  48 

6  43 

6  48 

5  43 

5  42 

5  43 

5  4. 

5  43 

6  48 

5  15 

6  42 

d. 

537 
6  37 
537 
6  37 
688 
6  40 
643 
6  43 
6  49 


BREADSTUFF  S. 

Fridat,  p.  M.,  Dec  6,  1889. 

There  have  been  times  in  the  past  week  when  the  export 
demand  for  wheat  flour  was  quite  brisk,  shippers  taking  low 
and  medium  extras  in  considerable  lines.  Then  again  the 
market  relapsed  into  dulness  when  export  orders  were  want- 
ing. Tlie  local  trade  bought  sparingly,  and  will  probably  do 
so  until  after  the  holidays.  Still,  at  such  times  there  was  no 
great  pressure  to  sell,  because  stocks  are  moderate  and  the 
operations  of  the  great  mills  at  Minneapolis  are  restricted  by 
low  water.  To-day  the  market  was  generally  dull,  but  rye 
flour  was  more  firmly  held. 

The  speculation  in  wheat  futures  has  been  fitful,  displaying 
on  occasions  great  activity,  and  at  others  relapsing  into  dul- 
ness. An  active,  buoyant  market  early  in  the  week,  due  to 
favorable  foreign  advices,  was  followed  on  Wednesday  by  a 
sharp  decline  under  sales  to  realize.  The  export  business  of 
yesterday  amounted  to  120,000  bushels,  including  No.  1 
Northern  spring,  at  91Ji(a93c.,  delivered,  and  No.  2  red 
winter  for  the  last  half  of  December  at  86c.  f.  o.  b.  To-day 
there  was  scarcely  a  feature  of  interest  and  but  slight  changes 
in  values.  The  close,  however,  was  at  some  improvement  on 
the  opening  figures,  and  better  than  yesterday.o wing  to  favor- 
able cables  and  the  smaller  movement  at  the  West.  The  ex- 
port business  was  60,000  bushels. 

DAn.T  cLosma  pbices  of  no.  2 


December  dell  very 0 . 

January  delivery 0. 

February  delivery c. 

March  delivery c. 

April  delivery c. 

May  delivery o. 

Juue  delivery o. 


BBD  WINTER  WHEAT. 

Tues. 

Wed. 

Thurs 

Fri. 

84^ 

841a 

8418 

8414 

S.^'^a 

853a 

8514 

851a 

87 19 

865a 

8Gi2 

86% 

88>4 

8778 

87% 

S3 

89 14 

88-8 

88% 

89 

89% 

8914 

89 

8916 

891^1 

88% 

8838 

88I4 

Sat.  Mon. 

8338  8334 

84%  85i8 

SCie  86I4 

8738         8758 

88I3  88=8 
89%  89I4 
88'?8        89 

Indian  corn  has  been  wanted  for  prompt  and  December 
delivery,  and  at  times  these  values  improved  while  the  later 
options  declined.  A  feature  of  t:ie  business  was  the  dralings 
in  "steamer"  grades  for  January  and  early  February  deliv- 
ery at  41@41igc.  To-day  the  whole  market  was  dearer,  but 
the  export  business  was  less  active. 

DAU.T  CLOSING  PRICES  OF  NO.   2  MIXED  CORN. 


Decemlier  delivery 0. 

.lanuary  delivery c. 

I'obiuary  delivery c. 

March  delixery 0. 

May  delivery 0. 

Oats  have  felt   the 


Sat. 

42 

41% 


Mon. 

42 
41% 

41% 

41=8 


Tues. 
42 
41^8 

41=8 

41% 

41% 


Wed, 

42% 
41% 

4158 
41,58 
4158 


Thurs. 

42% 

4158 

4II3 

4II9 

41=8 


Fri. 

41'8 
415a 

41^8 
4158 


Fri. 
28''g 
285g 
2858 
2858 


4168 

effect  of  a  renewal  of  the  export  de- 
mand which  has  come  from  Great  Britain,  the  Continent  and 
the  Mediteranean — about  half  a  million  bushels  having  been 
taken  for  this  account  -prices  have  injproved,  especially  for 
prime  mixed  grades.  The  exf  ott  business  to-day  was  fair  at 
full  prices. 

DAILY  OLOSINO  PRICES  OF  NO.  2  MIXED  OATS. 

Sal.       Mon.       Tues..      Wed.    Tliurt 

Deoemher  deli  very c.    28  28%       2814       2858       28% 

J.inuary  delivery c.    27^8       28  28%       28%       28=8 

February  delivery c.    2778       28  28%       28%       M*H 

MaydeUver> 0.    2'j  28%        2SI4       28%        28% 

Rye  is  again  wanted  for  export  to  Glasgow  and  Antwerp, 
and  pricf  s  are  4@5c.  per  bushel  dearer,  58@60j.  having  been 
paid  for  prime  Western,  closing  with  very  moderate  offer- 
ings at  the  advance.  Barley  is  in  moderate  demand  and 
prices  are  about  steady. 

The  following  are  closing  quotations  for  wheat  flour  in  bar- 
rels. (Corresponding  grades  in  sacks  sell  slightly  below  these 
figures): 

FLOUR.      * 

Fine ^  bbl.  $2  10®$2  50  Cltv. shipping,  estra?.    4  30®  4  40 

Buperflne 2  408  3  75   Ky'e  Hour,  superline . .     3  10»   3  30 

E.xtra,  No.  2 2  65®   3  05       Fine 2  60»   2  80 

Extra,  No.  1 3  35®  3  75i  Corn  meal- 
Patent,  spring 4  80a   5  25i      Western,  &o 2  50ai  2  GO 

Patent, winter 4  509  5  001     Brandywine 2  653   2  70 

Buckwheat  Flour  per  100  lbs.,  $1  65«$1  80. 

GRAIN. 

c.      I  Kye—  o. 

96  Western..?)  bu 58 

90  State  and  Jersey  . .  60 

86     rOats-Mlied 27 

AVhite 30 


Wheat  -  0. 

Spri'jg,  per  bush...  78    ■!» 

Spring  No.  2 87    ® 

Red  winter  No.  2  ..  84%  S 

Red  winter 75    «    90 

White 80    ®    90 

Corn-West'n  mixed.  41     a    44 

WeHt'n  mi,\ed  N0.2.  42%»    43% 

Western  yellow 43    a    44 

Wi-stern  white 42    a    44 

Buckwheat 45    ®    4« 


No.  2  mixed 2a%» 

No.  2  white 30%a 

Barley— 

2-rowcd  State 54     9 

4-rowed  State 55    ® 

Canada 58    ® 


0. 

60 

62 

30 

35 

29% 

32 


55 
58 
70 

the 


The  movement  of  breadstuffs  to  market  is  indicated  in 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Nov.  30,  1889,  and 
since  A.u ^ust  1,  for  each  of  the  last  three  years; 


I 
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Baceipts  at- 


Ohieano 

Milwaukee... 

Dnlatb 

Minneapolld. 

Toledo 

Detroit..  .  . 
Clereland.  .. 
St.  Louis..... 
Peoria 


WUtat. 


BtU.imitu  Bunh.eo  lb.^[  BiM)l.5e  Ibn 
101.483'        830,097;      1,147.785 


Tot.wk.  ■80. 

■use  nk.'Sd. 

I  ■■me  wk.'87. 

I  timet  Aut.  1. 

18B9 

use 

1887 


2,189; 

6,777! 
25,2321 

•2,4eo' 


222,215 

1.2«2.133i 

1,581,100 

71,103 

98.851' 

106.109' 

215,100 

21,000 


311, 3«i) 
3,IU3 

84.625 

14,8S;( 
23.310^ 

1,"  45.553 1 
293,100' 


691,993 
40,000 


2.480 
87.653 

85.006' 
150,280] 
203,100 


Barltu. 


391,282 
163,289 


823.05l|     4,247,751      3,354,281      1,1«0,892 

165.1331     2,384.993;     2,939.0741     1,248.834      1,044,044 

277,000      3.108.467;     1,«>7,80«'     1,193,830         910.1130 


987 
19,000 
22.1«: 
52,713 
52,200 

701,698 


4,736.801 
4,287.4al 
4,566,209 


70,617.7811  4.'i,415.752|  35.66;,570j  12,382,531 
36,143,081'  40,640,694!  37,528,8071  13,016,100 
59,285,041    33.024,62ll  33,724,049'  13.022,004 


Rill 


Du.  56  lbs 
6S,4.;j 
29,120 


9,091 

152 
15,400 

4,400 

131,485 
124,587 
36,798 

2,913.078 

3.174.604 

841,031 


The  exports  from  the  Beveral  seaboard  ports  for  the  week 
[•ndiiiK  Nov.  30,  1889,  are  shown  in  the  annexed  statement : 


from— 


Wheat. 


KewYork 
Boston... 
Portland. 
Montreal, 
nuiadel. 
Baltlm're 
H.  On'ng. 
S.News.. 
Blohiu'd . 

CM.  week. 

B^etlme 

188S. 


Bufh. 
112,331 
24,954 


1,800 

5,092 

20,040 


Corn. 


Buth. 

230,056 
121,803 


34,500 
217,850 
160,909 


Flour. 


Bblf. 

44,270 
26,4C5 


11,516 

3,318 

13.056 

322 


2,431 


Oats. 


Bush. 

85„538 


Rye. 


Bush. 
30,291 


Peal. 


Buth. 

3,954 


164,217j     763,618      101,3781       85,538        39,291       25,415 

48,976     900,4.59        94,3971         3,232 ....„ 36,035 

The  visible  supply  of  grain,  comprising  the  stocks  ia  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Nov,  30,  1889: 

Com,  Oaia, 

huih.  hush. 
1,417,097  l,026,4i;0 

215.800  150,200 

57,000  64,800 

482,243  190,384 
996,722  1,620,019 

1,492  4,163 

23,739  4,798 

61,767  39,694 

12,350  121,921 
45,000 
374,236 
153,596 


Wheat, 

In  store  at—  bush. 

■ewYorlt 5,768,242 

Do    afloat. 1,424,000 

Albany 

BnfflOo 2,915,277 

Otaloago 4,053,860 

Ullwaukee 833,817 

Dnlnth 2,5.50,710 

Toledo 950,460 

Detroit 344,634 

Oswego 85,000 

Bt.  Loula 1,776,177 

Do    afloat 

OlnoinnaU... 

Boston 

Toronto 

Kontreal 

FUladelphia. 

Peoria 

Indianapolis. 
Kansas  Cttj*. . 

Baltlmure 

MlnueaiiolU 6,715i864 

St.  Paul 295,000 

OnMisslsslppl 

On  lakes 933,392 

On  canal  &  river.  216,000 


Tot.  Nov.  30, '89 
SCoUNuv.  23,"89 
Tot.  Dec.  1,  '88 
TotDtc.    3,  8'' 


Rye, 

bush, 

71,181 
224,000 

84,300 
128,i>22 
398,221 

66,387 

28,717 
2,057 


339,935   34,046 


Barley 

bush, 

121,954 

397,200 

85,000 
503,930 
224,042 
324,127 

"2,824 

60,978 

640,000 

136,964 


50,000 

48.806 

80,150 

206,258 

537,933 

19,486 

253,443 

253,289 

1,160,561 


253,976 

24,i'c8 
142,62-4 
61,138 
71,779 
44,136 
803,525 


297,975 
663,525 


13,000 
143,391 
5,894 

28,546 
140,233 
231,057 
230,674 
111,730 

42,936 
105,474 

"ii675 

440,000 

60,000 


12,000 

7,841 
4,789 


76,704 

700 

12,180 

17,568 


50,618 
41,800 


50,000 

28,361 

186,486 

57,950 

35,655 


60,146 
67,900 


31,472,339  6,204,128  5,116,954  1,262,331  2,992,573 

30,124.050  6,100,154  5.904.713  1,164,346  3,141,lal 

36,082,738  7,056,076  7,557,016  1,651,236  2,329,903 

-.  _   40,260,032  5,236,4316.384,738  280,218  3.593,765 

Tot.Dec.  4,'86.  59,558,521  11,738,795  5,281,570  420,315  2,794,629 


THE    DRY    GOODS   TRADE. 

New  York,  Friday  P.  M.,  Deccmljer  6, 1889, 
As  a  whole,  the  dry  goods  trade  was  quiet  the  past  week, 
but  rather  more  than  an  average  business  for  the  lime  of  year 
was  done  in  some  descriptions  of  spring  goods,  and  the  up 
ward  tendency  of  bleached  cottons  was  the  incentive  to 
liberal  transactions  in  leading  makes,  some  of  which  have 
already  been  slightly  advanced  by  the  mill  agents.  The  tone 
of  the  general  market  continues  firm,  and  stocks  of  both 
domestic  and  foreign  goods  are  exceptionally  small,  in  view 
of  the  large  demand  in  sight.  The  wtather  was  colder  at 
times,  and  more  favorable  for  the  retail  trade.  Tliere  was 
consequently  a  moderately  increased  demand  for  heavy  win- 
ter goods— which  have  been  sluggish  of  late— at  tlie  hands  of 
jobters,  and  a  fairly  satisfactory  business  in  fancy  holiday 
goods  was  done  in  jobbing  circles. 

Domestic  Woolen  Goods. — The  situation  in  the  market 
for  men's- wear  woolens  has  not  materially  changed.  The 
damand  for  both  light  and  heavy-weight  fabrics  was  very 
slow,  but  tliere  was  a  fair  movement  in  spring  cassimeres, 
worsted  suitings  and  trouserings,  &c..  on  account  of  back 
orders,  and  prices  luled  steady  because  of  an  advance  in  the 
staple  at  the  London  wool  sales.  Overcoatings  were  more 
sought  after  by  the  wholesale  clothing  trade,  but  the  orders 
placed  for  next  season  were  hardly  up  to  expectations.  .Sat- 
inets and  doeskin  jeans  were  in  light  .and  irregular  demand, 
as  were  cloakings,  stockinets  and  Jersey  cloths,  but  such 
makes  as  govern  the  market  are  steadily  held.  Flannels  and 
blankets  ruled  quiet  and  steady,  and  there  was  a  fairly  good 
business  in  soft  wool  and  worsted  dress  fabrics  of  a  spring 
character. 

Domestic  Cottox  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  weekending  December   3    were  1, COO 


packages,  valued    at   $86,909,   their  destination  being  to  the 
points  specified  in  the  table  below : 


New  York  to  dbo.  3. 

1889. 

1888. 

Week. 

ainet  Jan.  1. 

Wuk. 

aintt  Jtm.  1. 

Oreat  Britain........... 

S3 
42 

8,3S0 
1,688 

33,787 
5,063 
6,566 
4,806 

13,937 
3,580 
5,74) 

37,213 
2,774 

09 
20 
27 

"ibo 

"iVe 

70 
94 

669 
28 

4.043 

2.124 

Clilna    

30.894 

India 

600 

8.530 

13,703 

Africa 

4,771 

West  Indies. ........... ...... 

83 

32 

85 

749 

0 

18,841 

4,087 

Central  America............. 

6,741 

33,408 

Otlier  countries.............. 

2,192 

Total 

1,600 
601 

124,111 
50,913 

1.383 
230 

131,834 

■  Clilna,  via  Vancouver 

88,464 

Total 

2,201 

175,024 

1,613 

170,288 

'  Fi'om  New  England  mlU  points  direct. 

The  value  of  the  New  York  exports  since  January  1  hsT« 
been  $7,453,646  in  1889,  against  |S,0.53,635  in  1888. 

The  general  demand  for  staple  cotton  goods  at  first  hand* 
was  strictly  moderate,  but  a  very  good  business  was  done  in 
a  few  descriptions,  both  jobbers  and  the  manufacturing  trade 
having  anticipated  future  requirements  to  some  extent. 
Large  sales  of  bleached  shirtings  were  made  at  regular  prices, 
and  while  all  grades  are  firmly  held,  some  of  the  finest  4  4 
makes,  as  Wamsulta,  New  York  Mills,  Utica  Nonpareil,  8us., 
liave  been  advanced  J^c.  per  yard.  Brown  cottons  were  in 
steady  demand  by  converters  and  exporters,  and  in  light  re- 
quest by  jobbers.  Wide  sheetings,  cotton  flannels  and  corset 
jeans  were  in  moderate  demind  and  steady,  and  there  was  a 
fair  business  in  domets  and  fancy  woven  shirtings.  Colored 
cottons  were  mostly  quiet  and  steady.  Prints  and  printed 
and  woven  dress  fabrics  were  in  irregular  demand  with  most 
relative  activity  in  shirting  prints.  Print  cloths  were  quiet 
and  a  trifle  easier  in  tone. 

1889. 
stock  of  Print  Cloths-         Nov.  30. 
HeM  by  Providence  manuTers.  255,000 

Fall  River  manulaotarera...      8,000 

Providence  speculators None. 

Outside  speculators  (est) None. 

Total  stock  (pieces)  263,000       30,000       306,000     338.000 

FoBEiQN  Dry  Goods. — Imported  goods  ruled  quiet  in  first 
hands  and  the  jobbing  trade  was  of  strictly  moderate  pro- 
portions, but  prices  for  most  descriptions  remain  steady  aad 
unchanged.  Aside  from  makes  specially  adapted  for  evening 
wfar,  silks  were  quiet,  as  were  plushes,  but  a  fair  business 
was  done  in  velvets.  Dress  goods  were  slow  of  sale,  as  were 
men's-wear  woolens,  hosiery,  glove.',  Hces  and  embroideries, 
but  11  fair  distribution  of  holiday  handkerchiefs  was  made  by 
importers  and  jobbers. 

Importations  of  Dry  Goods. 
The  importations   of  dry  goods  at  this  port  for  the  week 
ending  Dec.  5,  1889,    and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows : 

S    g 

*     5i-3 
-     2g 


1888. 

1887. 

1S80. 

Dtc.  1. 

Dte.  3. 

Dte.i. 

24,000 

203,000 

74,000 

6,000 

31,000 

187,000 

None. 

37,000 

42,000 

None. 

35,000 

35,000 

Serial 

si  i  :  :  e 
g:  : :  :  S 


to       tOi^U 


C(  -^1      rf^  U  10  CO  to 


C  fa 

V;"tO 
OHO 

CO     ow 


I  too: 

VI  to 


H-  to  to  O  f- 


Mio'-C'.c;' 

MUlOCMtO 
CO  GO  to  tC  ^f* 


%\    . 


**00       Ci (t- »-•  to  (b. 


X  I    ISC 


1      I*  V 

:  \  *■** 
■  ■  -iw 


oia>oito*vj 
Vow  bio 

t-OO'XM 
Ot^if».(j)»-i 


OC C3 CClO  o 
COUDtOM 


►-•|0*.cop 
MSi'-ctoo 


s         s 


B: 


COfO 


0(^ 


to  to 


cj  M  to  t-r  w 


CCtOCOCSlO 

:,'to3ic;o 

QtOtJgi)** 


^  X  -».  -1  w 

»  X  -i-  C5  U 
C  O  pi*  W^J 


10^0  5^  wp 
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o  w-i  y  to  w 


lUtO 

tOQD 


•q  U      to  19 
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OtO 

teat 
^ip 

xio 


OD  yi  -1  iC  r* 

CI  rfk  iX  »^  i- 


W)*-MtO 

•  100  *■!&;;• 

tC;4pC0p«& 

bblcls-to 
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-I 


<l  - 
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IS 

5jg 
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PLAN    OF    RE-ORGANIZATION 

Atchison  Topeka  &  Santa  Fe  Railroad  Co. 

CIRCULAR     NO.     63— OCTOBER     15,     1889. 
OFFICE  OF  THE  ATCHISON  TOPEKA  &  SANTA  FE  RR.  CO.,  NO.  95  MILK  STREET. 

p.  O.  BOX  346.  BOSTON,  October  15,  1889. 

To  the  Stockholders  and  BondJwlders  of  the  Atchison  Topeka  &  Santa  Fe  Railroad  Co.  and  o/  its  Auxiliary  Companies  ; 

Tlie  Aaiiual  Report  which  was  presented  to  you  for  the  year  ending  3 1st  December,  1888,  showed  your  Property  to  be  In  a  state  of  snob 
anancial  embarrassment  as  to  warrant  feellnes  of  grave  anxiety  for  Its  future;  and  it  was  under  saoh  ciroumstauoes  that  your  Directors,  a 
miOority  of  whom  were  new  to  offlce  at  the  last  election,  took  seats  at  your  Board. 

Au  examination,  not  hurried  nor  superficial,  but  thorough  and  resuitiug  from  suoh  actual  experience  of  traffics  and  business  as  time  only 
oould  give,  was  necessary  before  your  Directors  could  assume  the  responsibility  of  proposing  or  recommending  any  special  treatment  of  your 
Fiopcrty  (le^igaed  to  restore  it  to  a  sound  hiianoiul  basis. 

Your  Directors  consider  that  the  examination,  which  it  was  their  duty  to  make,  has  now  been  so  complete  as  to  justify  them  in  laying  before 
you,  without  further  delay,  a  <lotalled  plan  tor  the  reorganization  of  your  Property  on  terois  as  just  and  reasonable  as  circumstances  permit,  and 
calculated  to  restore  the  Company  to  good  credit  and  prosperity. 

It  is  well  known  to  you  that  the  Property  of  the  Atchison  Company  is  situated  1«  many  different  States  and  Territories,  and  that  the  system 
la,  in  fact,  a  combination,  more  or  less  close,  of  various  railway  and  other  companies  int«niteatoc  mtribiite,  directly  or  indirectly,  to  theresonroea 
of  the  one  main  and  controlling  Corporation. 

It  has  been  the  object  of  your  Directors  to  connect  the  separate  properties  mire  closely  than  before,  so  as  to  facilitate  the  introduction  of 
economics  in  working  them,  to  consoUd.ate  the  system  and  make  the  whole  more  valuable,  and,  with  the  judicious  expenditure  of  new  capital  for 
the  repair,  improvement,  and  completion  of  the  properties  to  secure  an  increase  in  Gross  luid  Net  Earnings  to  the  Company  at  a  minimum  of 
expense  of  operatioms. 

To  accomplish  these  results.  It  is  proposed  to  Issue  new  One  Hundred  Year  Four  Per  Cent  General  Mortgage  Bonds  tor  One  Hniidred  and  Fifty 
Hlllions  of  Dollars  (.$150,000,000),  to  be  secnrod  by  a  general  mortgage  covering  all  the  property  of  the  Company,  Includin:.'  nil  ttie  Securities  ■ 
representing  the  control  of  and  ownership  in  the  necessary  eonstitaent  companies  as  described  herein  later,  and  all  iiquipinent  now  subject  to 
Car  Trust  Liens.    Additional  Bonds  to  the  above,  to  be  issued  only  for  newly-constructed  or  newly-ac(iulred  mileage. 

All  the  securityof  theOldBonds  wl  1 1)0  preserved,  so  thattheNewBondswIllhave  the  protection  of  all  existing  liens,  with  the  additional 
•ecurity  of  the  completion  and  betterment  of  tbe  properties  from  the  new  capital  proposed  to  bo  raised. 

The  taxes  and  rentals  added  to  the  Interest  upon  that  portion  of  the  new  Four  Per  Cent  Bonds  which  It  la  proposed  to  issue  at  onoe  make  up 
an  annual  tixed  charge  of  under  seven  railliona  nvehuudrod  thouaand  dollars  (.$7,500,000).  This  sum,  in  the  opinion  of  your  Directors,  fairly 
represents  the  earning  power  of  the  system  this  year,  and  they  confidently  hope  and  believe  it  will  bo  increased  iu  the  future. 

There  is  alto  designed  to  be  Issued  One  Hundred  Year  Income  Bonds  for  eighty  millions  of  dollars  ($80,000,000),bearing  interest  at  the  rate  of 
and  not  exceeding  live  (5)  per  cent  per  auniiiii,  non-cuiimlative,  but  payable  only  from,  and  to  the  extent  of,  such  net  earnings  as  may  be  found 
after  the  fixed  charges  have  been  met,  within  the  limit  of  five  (5)  per  cent. 

This  Income  bond  it  is  proposed  to  Issue  to  provide  for  such  reductions  of  interest  nponpresentbondsasltisfound  necessary  to  make  in  order 
to  bring  the  fixed  charecs  of  the  Company  within  its  earning  power. 

The  general  mortgage  bonds  and  income  bonds  will  be  issued  In  denominations  of  $500  and  $1,000. 

In  forming  the  bases  for  the  scales  of  the  various  bond  Lseues  under  the  proposed  exchange,  your  Directors  have  given  careful  oonsldera- 
Won  to  all  Interests;  and  they  believe  tbat  I  hey  are  now  able  to  present  the  matter  in  a  manner  which  treats  all  holders  equitably. 

They  assure  you  that  they  are  assiduously  and  so  tar  succfssfully  engaged  in  carrying  out  judicious  economies  and  aiTangements  or  develop- 
ment of  business,  and  they  confidently  appeal  to  the  holders  of  all  classes  of  securities  to  come  forward  at  this  crisis  and  protect  their  property 
from  the  disaster  of  disintegration  and  bankrujitoy. 

They  therefore  beg  to  call  your  attention  to  the  Plan  of  Re-obganizatios  as  hereinafter  explained  to  you  in  detail,  and  they  feel  it  neoes- 
■ary  U>  state  in  the  atrougest  tenna  that  the  non-aucoess  of  this  proposal  will  inevitably  result  in  foreclosure,  with  all  Its  attendant  misfortunes. 

By  order  of  the  Board  of  Directors, 

GEORGE    C.   MAGOUN,  Ohttirman. 


DESCRIPTION    OF    THE     SYSTEM,     PROPERTIES    AND 
OBLIGATIONS. 

The  Property  of  the  Atchison  Topeka  &  Santa  Fe  Railroad  Company, 
embracing  its  General  System,  has  its  important  termini  at  Chfca.go, 
111.;  Superior,  Neb.;  Crosby,  Kan.;  Galveston,  Texas ;  Paris,  Texas ; 
Denver,  Col.;  El  Paso,  Texas ;  Guaymas,  Mexico ;  Mojave,  Cal.  (connec- 
tion for  San  Francisco,  Cal.) ;  and  Los  Angeles,  San  Bernardino,  and 
Ban  Diego,  California. 

It  consists  of  the  following : 

Railroads— 0«vucd  and  Controlled : 

Atchison  Topeka  &,  Santa  Pk  Railroad  Ststem— Propkb  : 
Mchiion  Topeka  d  Santa  Fe  Kailroad :  MII.ES. 

Atchison,  Kau.,  to  Western  boundary  of  Kansas -ITO'SS 

Kansas  Cih/  Tnveka  rf   Veatern  Railroad: 

Kansas  Cliy.  .Mo  ,  to  Topeka,  Kan.  (not  including  4-10  miles 

of  second  track  between  Kan -as  City  and  Argentine) 66*32 

Leanenworlh  Sorllurn  d  Soulhern  Railway  : 

Wilder,  Kan.  (on  K.  C.  T.  &  W.  RR  )  to  Cummings  Junc- 
tion, Kan.  (on  A.T.  AS.  F.RR 16-19 

Kansas  City  Emjmria  <£  Southern  Railway: 

Emporia,  Kau.,  toMoliue,  Kan 84'27 

Florence  Kl  Dyraio  rf-  Walnut  Yallty  Rai'road  : 

Florence,  ICan.,  to  Winllcld,  Kan 72'73 

Marion  <t  Mel'herson  Railway : 

Florence,  Kau.,  to  EUiuwood,  Kan 93'61 

Viehila  it  Soiithweslern  Railway: 

Newton,  Kan.,  to  Arkansas  River,  Kan 79"16 

Mulvane,  Km.,  to  Caldwell,  Kan  ,  Including 

extension  at  Wellington,  Kan 42-67 

I  Sedgwick,  Kan.,  to  Halstead,  Kan 8-89  130-72 

Pueblo  (*  A  rkunsas  Valley  Railroad : 

Kansas  State  Line  to  South  Pueblo,  Col 150-23 

South  Pueblo.  Col.,  to  Canyon  City,  Col 4027 

Branches  to  Coal  Mines,  Col 708 

La  Junta,  tci.,  to  >'ew  Mexico  State  Line 96"38 


Denver  <t  Sania  Fe  Railway : 
South  Pueblo,  Col ,  to  Denver,  Col.  (including 
Denver  Circle  Road) 

New  Jfexieo  £  Soulliern  Pacific  Rtilroad : 
New  Mexico  State  Lino  to  San  Marclal,  N.  M..  353-97 
Branch  to  Santa  Fe,  N.  M 18-12 

Rio  Grande  Mexco  d!  Pacific  Railroad: 

San  Marclal,  N.  M..  to  Dcming,  N.  M 129-04 

Rincon,  N.  M.,  to  Texas  State  Line 67-04 


Silrer  Oili/  TMnnng it  Pacific  Railroad: 
Denifng,Jf.  M.,to  Silver  City,  N.  M 

Bio  Grande  it  El  Paso  Railroad : 
Texae  State  Line  to  El  Paso,  Texas 

Kete Mfx'can  Railroad: 

Socorro,  N.  M.,  to  Mngdalena,  N.  M 30-96 

Nutt,  N.  M.,  to  Lake  Valley,  N.  M 13-31 

San  Antonio,  N.  M.,  toCaithnge,  N.  M 9-6* 

Las  Vega.s.  N.  M.,  to  Hot  Springs,  N.  M 8-27 

Dillon  Junction,  N.  M.,  to  Blossburg,  N.  M 5-93 


294-16 

126-03 
372-09 

186-08 

48-29 
20-lfi 

6811 


Carried  forward 

Southern  Kaiuas  Railway  System  : 

Holliday,  Kan.,  to  Pan  Handle  City,  Texas 54G-56 

Lawrence  Junct.,  Kan.,  to  Lawrence,  Kan 25-60 

Ottawa,  Kan.,  to  Emporia,  Kan 5642 

Burlington  Junct.,  Kan.,  to  Burlington,  Kan.    42-21 

Chanute,  Kan.,  to  Pittsburg,  Kan 60-55 

Cherryvale,  Kan.,  to  Colleyvillc,  Kan 16-30 

AtkansasCity,  Kan.,  to  Purcell,  I.  Ter 154-48 

Wellington,  Kiin.,  to  Huuneweil,  Kan 18-35 

Attica,  Kan.,  to  Medicine  Lodge,  Kan 21-26 

Atchison  Topek  a  ASantaFb  RR.  System— Proper 

SoNOR  A  Railway  : 
Nogales  (Mexican  Boundary),  to  Guaymas,  Mexico.. 

Niiw  Mkxico  &  Arizona  Railroad  : 
Benson,  Aiiz  ,  to  Nogales  (Mexican  Boundary) 

Chicago  Santa  Fe  &  California  Railway: 

Ch!caso,  111.,  to  Kansas  City,  Mo 438-57 

Ancona,  III.,  to  Fekin,  IU.    (excludiug  5-91 
miles  leased) ; 32-40 

SiRLKV  Bkidoe  (over  Missouri  River) -76 

Mississippi  River  Sc  Toll  Bridge  (over  Miss- 
issippi River).  -61 

Atchison  Topeka  <fe  Santa  Fe  RR.  in  Chicago 
(terminals)  yards  and  sidings  not  included 2-12 

St.  Joseph  St.  Louts  <fe  Santa  Fe  Railway  : 

Lexington,  Mo.,  to  St.  Joseph,  Mo.,  and  St.  Joseph  to 

Atchison,  Kan.  (Winthrop,  Mo.) 

Chicago  Kansas  &  Western  Railroad    (excluding 

trackage  253  miles  at  Superior,  Neb.);  All  In  Kansas 
California  Southern  Railroad  and 
California  Central  Railway: 

Barstow,  Cal.,  to  San  Bernardino,  Los  Angeles,  San 

Diego  and  National  City,  Cal 

Gulf  Colorado  &  Santa  Fe  Railway: 

Purcell,  lud.  Ter.,  to  Galveston,  Tex  ,  and  branches. . 


miles. 

3,oSfS3 


941-93 
3,026-20 

262-41 
87-78 


494-46 

97-20 
940-93 

476-20  ' 
1,058-00 


Total  Oivned  and  Controlled 6,443*24 

Railroads— Controlled  Jointly  urltta  other  Rail- 
road Cos.: 

(TTiWi  St.  Loiiii  it  San  Francisco  ftaitieay  Company.) 
Atlantic  &  Pacific  Railroad: 

Albuquerque,  N.  M.,  to  Mojave,  Cal.,  )  TOTAI. 

Seneeo,  en  Missouri  State  Line,  to  Sapnlpa,  >mileaqb, 
Ind.  Ter,  excluiling  all  rented  track )  671-65 

jOiie-halp  as  Atchison  C^mpauy's 333*82 

Wichita  &  Wkstern  Railway: 
Wichita  it  Wis'etn  Railroad: 

Wichita,  Kan.,  to  Kingman,  Kan 44*93 

Kingman  Pratt  it  Western  Railroad: 
Kingman,  Kan.,  to  West  Line  Kiowa 
Co.,  Kan 79*71 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.  (as  fully 
explained  on  this  page  in  our  issue  of  October  30  and  previous 
numbers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  of  the  United  States  ft>r  the  week  ending  to- 
day, December  14,  have  been  $1,182,482,053,  against  SI, 335,- 
031,542  last  week  and  $1,088,791,748  the  corresponding  week 
last  year. 


Clearings. 
JUtUTn»  by  TeUgraph. 


Wefk  Ending  December  14. 


1889. 


1888. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days . 
Other  cities,  5  days 


Total  all  cities,  5  days 

All  cities,  1  day 


Total  all  cities  for  week. 


$61 8,223,  S93 
83,939,566 
B7,426,9'i8 
11,317,763 
61.53S.0OO 
17,264,040 
11,376,330 


$471,074,345 
74,797,9»4 
52,668,098 
10.5U2.607 
66,103,000 
18,899.703 
12,240,(149 


C86l,083,258 
118,111,379 


S979,194,«37 
203,287,416 


$1,182,482,063 


$794,2o5,';86 
10.),l.28.479 


$r99,jl4,i65 
18.S477,483 


^8-3 
+  12-2 
+9-0 
+7-8 
-19-7 
+2-2 
-71 


+8-4 
+12-5 


+  8-9 


$1,088,791,748    I 


The  full  details  of  clearings  for  the  week  covered  by  .the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is, 
covering  the  returns  for  the  period  ending  with  Saturday 
noon,  December  7,  with  the  comparative  totals  in  1888. 

It  will  be  noticed  that  the  aggregate  is  very  decidedly  in 
excess  of  that  for  the  previous  week,  but  part  of  the  gain  is 
due  to  the  fact  that  in  consequence  of  the  Thanksgiving  holi- 
day, the  preceding  total  embraced  only  live  business  days.' 


The  distinctly  favorable  character  of  the  current  exhibit  ia 
made  apparent,  however,  when  we  state  that  in  no  week  of 
either  1889,  1888  or  1887  has  the  total  been  so  heavy  an  that 
now  recorded,  and  it  lias  been  exceeded  but  once  since  the  let 
of  January,  1883.  The  dealings  in  sliarr>  proi>ertif«  on  the 
New  York  Stock  Exchange  for  the  we<,'k,  wliile  heavier  than 
for  the  week  ending  Novembc'r  30,  fall  boliiiid  the  week  of  last 
year.     Tlie  s-ame  ia  true  of  tramtactions  at  Boston. 

Compared  with  the  similar  period  of  1888  the  week's  total 
exhibits  an  excess  of  10  per  cent,  the  increase  at  New  York 
reaching  12'3  per  cent,  and  in  the  aggregate  for  all  other  cities 
is  6'1  per  cent.  The  New  York  clearings  other  than  those  of 
speculative  origin  exceed  the  like  figures  for  last  year  by  30*4 
per  cent.     Only  eleven  cities  refwrt  any   falling  off,  and   the 

gsrcentages  are  smill,  except  at  Los  Angeles  and  Norfolk, 
alias  is  most  conspicuous  this  week  in  proportion  of  increase, 
with  97 '4  per  cent ;  other  heavy  gains  are  at  Fort  Worth,  81 '5 
per  cent,  Denver  49,  Wilmington  35'3,  Grand  Rapids  3.S-*, 
Louisville  28-3,  Peoria  26'6,  Indianapolis  24-9,  and  Colurabas 
24"8  per  cent. 


New  York 

Sales  ot— 

iStockt gtiarei. 

(Cotton bnlet.. 

{Grain husftetB 

(Pttmleum M>l'. 


Bo8t'>n 

Providence., 
ll.rtf.ird.... 
New  Htiven. 
SprinitHeld... 
Worcester... 
Portland.... 
Lowell 


Week  Ending  December  7. 


Total  New  England. 


Philadelphia 

Pitt.Hburu 

Bal'imore 

Syniciii'O 

VvilminKton,  Del., 
BtlSalo* 


Total  Middle.. 


ChtCKRO 

Cincinnati 

MtlwHukee.... 

Detroit. 

Cleveland 

Columbus 

IiidUnapuIis... 

Peoria 

Grand  Rapids. 


Total  Middle  Western 

Sb*i  Francisco 

Kansan  C  IT 

Minneapolis 

St.  P»ul 

I'muha 

Denver 

Duliith 

8t.  Joseph 

L'la  Aniteles 

WIch.ta 

T"ppka 

Des  Moines 

Portland" 

Senttlo' 

SlouiClty* 

Tacoma*    


Tutal  Other  Western. 


St.  I.onls 

New  Orleans 

Lou-svllie 

Memphis 

Klcbniond 

Gh  Teston 

Dallas 

Kort  Worth 

N.rfolk 

NashTllle* 

BIrmlnKnam*..  .. 


Total  Southern... 

Total  all 

Oatslde  New  r>Tk 


1889. 

188S. 

t 

t 

f55J03,840 

761,760.483 

(2,045,6041 

(8,ir?2.fB7) 

(»!4.800J 

(349.700) 

(SQ.Wig.OSOJ 

tai.V^O.VOfll 

.8,71X1,000) 

I83,lk8,0u0 

10B.B4S.031 

107,800,087 

6,100,  TOO 

6.486,000 

11,148,488 

8,0»7.740 

1.674.697 

l,»l6.06u 

l,itt>9.30l' 

1,544,748 

I.IIW.'.W 

1,176,434 

1,817,!!B» 

1,801.426 

781,004 

188,fcll 
188,418,414 

180.007,804 

87,401,504 

80,281,717 

14.0S7.2-^ 

1»,006.411. 

14.ts31,S.0 

14.848.317 

8;s,««o 

8)1.64(1 

l,oia,43; 

74y,l4< 

S.l»l.«7t 

118.806. 124 

108,160.136 

f4.«98.85« 

77.15^.386 

U.842.H6(J 

ll!.>«4.»)0 

B.SKS./Ml 

6,191.6(13 

6,87l.83« 

6,4i  1.8U0 

4.684.rt;6 

4.17>i.84a 

8,BW»,li*l 

2.8S3.I30 

8,666. 10« 

».o.  4...07 

l.Ht  8,002 

1,29  .112  • 

SlM.UOl 

6H(.8.» 

122.883,468 

1.2,672,761 

18.':0«.8»M 

17.84S,8»li 

9.878.762 

10,810.454 

7.^lrt.l5l 

e,77Mil7 

8.8«7..'«4 

4.61)6.0  6 

4.803,714 

4,0W.a«i 

B.ooi.sm 

8..16«.5l'8 

2,iao.3«« 

8.088,  WO 

1.748,188 

1,580,. 66 

8»,,SI»' 

I,03y,(i0u 

)l|.'<,4«3 

BS8..X07 

♦ua-n-J 

42.. 773 

l>*!.l«4 

Ik64,9l8 

8.818,017 

96.1,9!1 

1.148.Vl>) 

748.281 

56,68«.B1« 

68.e33.4W 

SS.SOS.OIO 

81,701328 

16,ISU.3I6 
9.SU.864 

16,»'«»,8I7 
7.184.29; 

4,llll».08« 

«,006.«lvr 

l(,l!»l.3.t6 

2,174877 

l,8ffl.l>e3 

H.Oi'i.eM 

1,470,0>8 

744JiW 

1U»,877 

612,40.^ 

1,1M4ISI 

1,400,4(18 

8,004.666 

748,881 

61.837,883 

B8.-.<:5,118 

I.S3S,03I,5«I 

1.213.310,894 

47V  12a.V08 

451..'i4»."H' 

P.CenL 


+18-3 

-l-S) 

—  78, 

(.|8|-9, 

(-08-8) 

-8  8 

+8-4 
4171 
-l»-4 
+1-8 
.t»« 
-7'!l 

~-iro 

.f8» 
+I7;a 

+88 
+36  1 


ir««t  Bnd'g  A'on.  SO. 


.19-3 
-1. 0-8 

-  0-8 
1-U-8 
+24  8 
484  9 
+«>0 


+98 

-f«B 
-91 
♦i» 

+818 
1-6  0 

+490 
+45 

+  U7 

-i«S 
—XO 
-6-9 

+US 


+7-7 

497 
+80 

4k82 
+8-4 
-40 

— liro 
+974 
4818 
-18-4 


+10-0 
+10-0 


e96.«oej8«o 

(I.S81.487I 

1 868.8001 

(8-^17.400 

(8.680.0UO) 

81 ,555.337 
^•8S.8ao 
1.A8H.78S 

OW.OSt 
1,<OS.076 

988,840 
1.081.151 
'  6»4,Mr; 


«3.321,780 

61.761  .aan 

11.881.378 

ii.Ba«.iai 

084.93)1 

e«3.ssi 
>.Skl.i«b 


88.584.008 

60,087.148 
10,<l<«,4a(l 
8.839,KI« 
4.017,8ai> 
4.000.60.! 
8.076,UUU 
l>88.0ve 
1,301  .«BU 
884.406 

«0,BIS,3«8 

1«,C3«,738 

7.70S.UI14 

6,181.700 

4.4W.9im 

8.M48.«oe 

»,78i(.0«r 

1.68o,a6e 

l,l>.>8.807 

477.UV4 

&81.7V« 

304.6M 

611.348 

1,515  VB7 

77".S86 

881,014 

OOiJtf 


47,15n.5«7 


P.Omt, 


+«S 

(+14-7) 
1—14-81 
l-Sl-6) 
1+19-1) 

+8-1 
+84  8 
-»S 
-8-0 
4  8-9 

_+«-« 
+** 
+ar» 

+I0-9 

+nr; 

+18-8 
+«-« 


+^0 

+8-0 
-06 

+^8 
+81-2 

+8-8 
+1*0 

4«-4 

+4-4 
-18-8 
+  1T9 
»10-7 
+<4'8 
4OOB 
-18-8 
—81-0 
-S8D 

44-7 


+8-» 


aB3.i.-'*Mt_ 


'Kotlnclnded  In  totals. 
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TUB  FINANCIAL  SITUATION. 

The  surface  conditions  of  the  money  market  have  not 
changed  materially  during  the  week.  There  have  been 
large  shipments  of  currency  from  this  centre  to  the 
interior.  On  the  other  hand  some  important  receipts 
are  reported,  one  of  our  banks  having  received  $800,000 
gold  from  San  Francisco,  a  part  of  the  arrivals  last 
week  at  that  port  from  Australia.  Bond  purchases  by 
the  Treasury  Department  have  also  been  heavy,  aggre- 
gating $3,590,150  of  4s  and-$l,287,800  of  4is,  or  a  total 
of  $4,877,950,  which  suggests  a  large  addition  to 
the  currency  afloat;  but  as  $1,080,000  of  this  total  are 
stated  to  have  been  bonds  held  for  bank  deposits  with- 
drawn, the  result  of  these  purchases  has  not  been 
of  sufficient  proportions  to  have  much  effect 
on  the  bank  reserves.  There  was  an  expecta- 
tion also  of  new  supplies  of  currency  flowing 
from  larger  Government  disbursements  the  current 
month,  but  up  to  this  date  that  expectation  has  not 
been  realized.  It  may  be  that  Government  receipts  of 
revenue  have  been  even  larger  than  usual,  offsetting  the 
freer  disbursements,  and  thus  leaving  the  outflow  from 
the  Treasury,  on  account  of  bond  purchases,  just  about 
sufficient  to  meet  the  outflow  from  the  banks  caused  by 
the  demand  from  the  interior  for  currency.  Conse- 
quently the  figures  we  give  at  the  end  of  this  article 
indicate  that  the  bank  statement  of  to-day  ought  to 
show  a  small  los3  in  the  holdings  of  lawful  money 
reserve. 

It  is  not  surprising  under  these  circumstances  that 
our  money  market  should  remain  sensitive,  and  that 
slight  influences  should  continue  to  cause  wide  fluctua- 
tions in  the  call  rate  at  the  Stock  Exchange.     The 
extremes  this  week  have  been  15  and  1  per  cent,  the 
former  being  recorded  on  Tuesday,  and  the  latter  on 
Wednesday.     Money  was  placed  at  both  rates  named, 
but  it  is  needless  to  say  that  neither  represented  the 
body  of  loans  made.     Some  call  the  higher  figures 
speculative.     The  truth  is,  however,  lenders  are  in  a 
position  to  demand  that  their  money  shall  be  secured 
by  the  best  collateral,  and  when  anything  else  is  offered, 
the  accommodation  is  refused;  so  in  the  effort  to  procure 
funds,  late  borrowers  not  infrequently,  and  certainly  un- 
intentionally, bid  up  the  rate.    This  is  said  to  be  the  ex- 
planation for  the  higher  rate  given  above,  while  the 
low  quotation  on  the  next  day  was  due  to  the  fact  that 
the  experience  of  Tuesday  led  many  borrowers  to  pro- 
Tide  themselves  with  funds  early  in  the  day  so  that  the 
inquiry  was  well  satisfied  when  after  the  delivery  hour 
a  comparatively  liberal  supply  was  offered  at  1  per  cent 
and  enough  money  was  placed  to  make  the  quotation. 
The  average  for  the  week  was  probably  not  much,  if 
any,   above    G    per    cent,   renewals     being    made    at 
that  figure.     Banks  and  trust  companies  have  generally 
kept  their  rate  for  call  money  at  6  per  cent,  though 
there  are  some  few  which  charge  a  higher  rate.     Time 
loans  are  quoted  at  6  per  cent  for  sixty  days  to  six 
months  on    really  prime    collateral,    dividend-paying 
stocks  and  first-class  bonds  ;  a  fair  amount  of  money  is 
offering,  mainly  from  out-of-town,  but  some  by  our  city 
institutions,  while  the  demand  is  good.  Rates  on  active 
mixed  security  remain  at  7  per  cent  for  four  and  8  foi 
five  and  six  months.     There  is  also  a  good  inquiry  foi 
money  at  7  and  8  per  cent  with  which  to  carry  lines  of 
second-class  bonds  for  sixty  day  to  six  months  or  until  the 
securities  can  be  marketed.     There  is  a  little  doing  in 
commercial    paper    by  some  of  the    stronger  of   our 


city  banks,  and  an  increased  business  is  reported  from 
out-of-town.  The  supply  of  good  names  is  fair,  but  it 
is  worthy  of  mention  that  the  choicest  paper  is  not 
being  offered. 

Money  in  London  has  been  easier  through  the  week. 
To-day  the  cable  reports  discounts  of  sixty  to  ninety 
day  bank  bills  at  3^  per  cent.  At  the  same  time  the 
rate  at  Berlin  has  gone  up  to  4|  per  cent,  and  at  Frank- 
fort to  the  same  figure.  The  hardening  of  the  rates  in 
Germany  is  said  to  be  due  to  a  special  demand  usual  at 
this  season  of  the  year.  Although  the  figure  is  close  up  to 
the  bank  rate,  and  the  outside  quotation  may  even  ex- 
ceed that  at  the  bank,  it  is  thought  unlikely  that  the 
bank  will  advance  its  official  rate.  The  easier  tone  in 
London  is  probably  mainly  due  to  a  relief  from  the  fears 
of  withdrawals  heretofore  anticipated  for  shipment  to 
several  points.  Nothing  seems  to  have  been  r(iccntly 
taken  from  London  for  Germany,  and  very  little  has 
gone  to  South  America,  whereas  the  time  has  nearly  passed 
when  any  movement  of  gold  from  London  to  New  York 
is  usual.  In  fact  after  the  first  of  January  if  our 
money  market  should  be  easier,  our  foreign  exchange 
rates  would  advance  materially.  The  Bank  of  England 
lost  £314,000  bullion  this  week.  This,  as  we  are  ad- 
vised by  special  cable  to  us,  was  due  to  exports  of 
£250,000,  wholly  to  Portugal  and  the  Cape,  and  to  ship- 
ments to  the  interior  of  Great  Britain  of  £64,000.  The 
Bank  of  France  lost  £143,000  gold. 

Our  foreign  exchange  market  grew  gradually  firmer 
during  the  week  until  to-day.  Under  the  influence  of 
lighter  offerings  of  commercial  bills,  easier  discounts  in 
London,  and  in  response  to  higher  figures  for  actual  busi- 
ness, there  was  an  advance  by  the  Canadian  banks 
to  4-81i  for  long.  The  leading  drawer,  however,  and 
other  bankers  continued  to  quote  4-81  for  sixty- 
days  and  4-85i  for  short.  To-day  sterling  was  heavier 
again.  It  is  possible  that  the  inquiry  which  usually 
sets  in  about  the  middle  of  December  for  remittance 
abroad  will  permanently  change  the  tone  and 
cause  a  rise  in  the  rate  for  short  ster- 
ling. Cotton  bills  are  likely  to  decrease  in  importance 
from  this  time,  and  very  little  seems  to  be  doing  in 
stocks  on  European  account.  This  week  the  arbitrage 
houses  have  done  substantially  nothing. 

A  statement  was  published  last  week,  purporting  to 
show  tiie  comparative  net  earnings  of  the  St.  Paul  & 
Omaha  road  for  the  first  six  months  of  the  present  year. 
As  that  road  does  not  furnish  monthly  reports  of  ex- 
penses, and  nothing  was  therefore  known  as  to  the 
course  of  its  net  income  in  1889,  the  figures  had  decided 
interest,  even  though  relating  to  a  period  several  months 
back.  The  method  adopted  in  arriving  at  the  result 
was  evidently  to  take  the  totals  reported  to  the  Inter- 
State  Commerce  Commission  at  Washington  for  the 
year  ending  June  30,  1889,  and  deduct  from  them  the 
earnings  as  previously  reported  for  the  six  mouths  ending 
December  31,  1888.  Unfortunately,  however,  the  cal- 
culation was  not  correctly  made,  and  the  figures  given 
were  erroneous.  We  have  been  able  to  get  the  correct 
results,  and  give  them  below  by  months. 

CHICAGO  ST.  PAUL  MlSNEAPOtlS  A  OMAHA, 


Gross, 

Ntt. 

1889. 

1888. 

1883. 

1888. 

f 

3C«.e.S4 
429,ir3 
B33,5ai 
450.583 
481.440 
478.733 

2.739.088 

f 

321.708 

438.681 
600.031 
496.8H 
471.8» 
601,364 

2,703.869 

102.73S 
147.fiC8 
218.Z0B 
115.946 
161,308 
150,396 

* 

def.  37,720 

90,665 

136.283 

144,071 

May 

121,737 

Jane 

209.863 

Total 

935,166 

604.300 

Dbcembkr  14    1889.1 
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This  shows  that  while  the  gross  earnings  for  the  lialf 
year  were  less  than  in  1889,  the  net  on  account  of  a 
reduction  in  expenses,  improved  from  ^664,399  to 
$935,156. 

As  regards  earnings  in  general,  the  situation  is  still 
the  same  as  heretofore — that  is,  very  encouraging.  We 
give  a  very  full  report  of  gross  earnings  for  November 
on  another  page,  and  this  shows  over  four  million  dol- 
lars gain  as  compared  with  the  same  month  last  year  on 
the  152  roads  included  in  the  exhibit,  the  ratio  of 
gain  being  12  per  cemt.  For  the  first  week  of  Decem- 
ber 51  roads  have  reported  thus  far,  and  there  the  gain 
is  10-47  per  cent.  We  have  also  had  some  additional  re- 
turns of  net  earnings  this  week  for  the  month  of  Octo- 
ber. Of  these,  three  deserve  special  mention  for  the 
extent  of  their  improvement,  namely  the  Atchison,  the 
Wabash,  and  the  Denver  &  Rio  Grande.  The  Atchison 
has  net  of  $1,299,514,  against  only  $893,615  in  Octo- 
ber, 1888 ;  the  Wabash  $478,451  against  $313,902 ; 
and  the  Denver  &  Rio  Grande  $386,302  against 
1283,029. 

There  have  been  within  recent  weeks  surprisingly 
few  reports  of  cuts  or  reductions  in  railroad  rates, 
offering  in  this  striking  testimony  to  the  generally 
improved  character  of  railway  affairs.  But  the  present 
week  two  or  three  notices  have  come  to  hand  which 
deserve  mention  only  because,  being  exceptions  to  the 
rule,  they  show  how  strong  and  satisfactory  the  situation 
as  a  whole  is.  The  Burlington  &  Northern  wants  to 
reduce  flour  rates  between  St.  Paul  and  Chicago,  the 
Alton  wants  to  reduce  cattle  rates  between  Kansas  City 
and  Chicago  and  the  "Soo"  road  is  dissatisfied  with  the 
•onditions  as  to  through  passenger  business  to  the 
East.  Nothing  serious  has  happened  yet  from  any  of 
these  cases,  and  nothing  serious  is  expected.  Even  if  the 
efforts  making  to  persuade  these  roads  to  reconsider 
their  proposed  reductions  should  not  be  successful,  the 
effect  on  the  other  roads  would  be  very  slight,  for  there 
is  practical  unanimity  in  the  determination  to  maintain 
rates  on  a  fairly  remunerative  basis. 

The  following  statement,  made  up  from  returns 
collected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Wetk  «nd<nff  Dec.  13, 1889. 


Cnrrency.. 
Gold 


Total  KOlil  and  legal  tendars. 


Rfceived  by 
N.  r.  Banks 


11,125.000 
1.000,000 


12,125,000 


Shipped  by 
!f.  r.  Banks 


«2,415,000 
1,840,000 


|4.«35,000 


Net  Interior 
Movement. 


1,088.  tl,«)0,000 
L08«.       810,000 


Losa.  12,130,000 


With  the  Sub-Treasury  operations,  the  result  is 


Week  endJns  Dec.  13,  1889. 


Banka  Interior  MoTemont,  aa  above 

Bub-Treaaury  operations 

Total  gold  and  legal  tenders.  ■■ 


Into  Bank: 


Oiitof  Banks. 


»2. 128,000 
14,150.000 


|lil,27.i,0ft0 


f(.2S3,0U0 
12.200,000 


116.455.000 


Ket  Change  in 
Bank  BnltUnf 


LK>s9.t3,13'),OO0 
Gain.    l,9.'50,OOC 

Loss.     tlBO.OO" 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. _^__ 


Banktol 


Bnjrland 

France 

Germany*.. 
Anat.-HunK'j 
Netherlands.. 
Nat.Belnlam* 

Tot.ttiia  week 


Dec.  12.  JS^9. 


QoUl. 


.  Silver. 


S  £ 

IB.O'W.SW    

5fi.*B5,S45  49.8«l,30fl 

25,^fH3.14'l2,«14,IW(l 

5.4ID.0OO  ia,017.iXK] 


S.ITX.OOO 
2,T79.000 

lfl9,7«2.0  8 


5.975  001 
1,389  000 

S«,21«,9"-, 


Tot.prev.w'k.  llfl,21i.7'3  .'<fl,8-5,lHl 


Total. 


£ 
19,e.-i9,999 
100,717,131 
38,814.0011 
21,437,000 
11.16.1,001 
4,198000 

195.t79.05'l 
l9il.4lW.9<7 


Dec.  13,  1893. 


Sold. 


£ 

18.489,414 
40,«31,034 


Sillier. 


49,138,93(1 


20,101,6117  U,7U2.3;)3 
B.9i9.0Oo'l5.503.0O:' 
5,085,000  7,471,01)0 
2,511,000    1,257,0011 

102.073,715  8«Io70,2e» 
10l.55«,82:<!87,9a2.a01 


2olal. 


£ 
18,489.411 
89,788,570 
44,107,)Oi| 
21,452,000 
12,556,000 
3,771.0111 

100.143,981 
1SU.51S.S27 


•The  (llvislDn  (.hctwc«,n  Bi.M  im.t  silver)  ,?lven  In  our  table  of  "oln  and 
fctillio«  m  the  B*nlt  of  Ger.QiU.y  aa.l  tho  Bivnk  of  Belgluin  is  ii.aac  from 
The  ^st°-rtlm"t  w,  an,  able  .0  obt^^n;  la  noitli«r  case  Is  It  J'l^''' «'}.»'' 
be  acwirato,  as  those  banks  m  ilce  no  diatinorJou  In  their  weekly  i«l>  '"•. 
m«nX  rep  JrtinKtIieiotaU'l.l  and  sliver,  but  we  believe  the  division 


^SSVTl'we^';^c'^:•^:;«fo;eKo:■.T^CBultsweeklybyo^ 

allof  thBdatCKlven  at  the  Iwad  of  the  column,  they  are  tlio  rewrn» 

tMi)«d  nearest  w  that  date-tUat  Is.  tie  latest  reported  flgarea. 


FMEE  RECEIPTS  OF  SILVER  BULLION. 

There  seems  to  be  a  disposition  among  some  of  thow 
who  have  a  leaning  towards  Secretary  Windom's  plan 
for  a  silver  bullion  currency  not  to  accept  our  concln- 
aions  of  last  week  as  to  the  practical  working  of  the 
conditions  outlined  in  his  report.  According  to  our 
view,  the  outcome  of  a  limitless  market  established  here 
for  the  white  metal  would  bo  so  disastrous  that  we 
venture  to  go  over  this  feature  of  the  plan  again,  and 
endeavor  to  make  the  results  as  we  see  them  as  clear  to 
others  as  they  are  to  us. 

Wo  mean  in  this  case  by  the  expression   "  a  limitleM 
market"  a  market  that  will  absorb  constantly  and 
freely  without  depressing  price  all  of  the  commodity  in 
question  which  can  be  offered.    That  these  words  are 
descriptive  of  the  position  our  mints  would  hold  with 
reference  to  the  white  metal  were  Mr.  Windom's  plan 
adopted,  we  have  only  to  quote  his  own  words.     In 
indicating  the  scope  of  the  arrangement,  he  states  "that 
"  the  proposition  is  briefly  this:    To  open  the  mints  of 
"  the  United  States  to  the  free  deposit  of  silver,  the 
"  market  value  of  the  same    *     •    *     *    at  the  time 
"of  the  deposit  to  be  paid  in  Treasury  notes."    What 
the  words  "the  market  value"  in  the  above  extract 
stand  for,  may  be  gathered  from  a  subsequent  portion  of 
the  report,  where  Mr.  AVindom  explains  that   "these 
"  Treasury  notes  would  only  be  issued  at  the  average 
"  price  of  silver  in  the  leading  financial  centres  of 
"  Europe  and  the   United  States."    Taken  together, 
then,  these  two  citations  from  the  Secretary's  proposal 
cover  the  whole   transaction;     (1)  they  authorize  the 
absolute    purchase    by   the    mint    of  all    offerings  of 
silver  bullion  from  every  source  ;  (2)  they  provide  that 
"  the  value  "  to  be  paid  by  the  Mint  shall  be  established, 
not  under  any  influence  which   the  transaction  might 
have,  but  wholly  by  outside  arbitrament;  (3)  they  pre- 
vent supply  (that  is  daily  deposits),  however  large,  from 
depressing  in  any  degree  the  markets  which  control  the 
mint  price. 

But  it  will  be  well  to  illustrate  the  foregoing  points  at  a 
little  greater  length,  since  the  issue  at  stake  is  very  import- 
ant, and  a  few  words  of  additional  explanation  may  be 
helpful  to  some.  Observe  first  how  complete  the  payment 
which  is  provided  is,  though  the  significance  of  this 
completeness  will  be  more  fully  seen  as  we  proceed.  It  is 
made  in  Treasury  notes,  redeemable  in  silver  bullion  at 
its  price  on  the  day  of  redemption.  The  first  thought  is, 
therefore,  that  for  the  depositor  to  get  gold  for  the  silver 
bullion,  the  bullion  would  have  to  be  withdrawn  and  s«ld 
in  the  open  market.  That  is  not  at  all  the  case.  These 
notes  may  be  counted  as  bank  reserves  and  will  become 
as  soon  as  issued  a  part  of  our  domestic  currency;  they 
are  receivable  for  customs,  taxes  and  public  dues. 
Hence  through  the  banks  the  notes  are  immediately, 
that  is  as  soon  as  received  by  the  depositor,  convertible 
into  gold  ;  so  that  a  foreign  depositor  of  bullion  in  our 
mint  would  get  gold  for  his  buUion  on  the  day  of 
deposit  "  at  the  average  price  of  silver  ia  the  leading 
"  financial  centres  of  Europe  and  the  United  States," 
while  we  (that  is  the  Government  and  people  of  the 
United  States)  would  hold  the  notes  and  the  silver 
with  the  incidental  risks  attending  the  .same. 

The  next  point  mentioned  above  is  that  the  price  the 
Government  fixes  and  pays  as  "the  value"  of  the 
bullion,  is  in  no  degree  influenced  by  the  amount  of 
the  offerings  at  the  mint.  However  large  or  however 
small  the  offerings  may  be,  one  lot  has  as  much  claim 
as  another,  and  they  all  have  an  equal  and  absoluto 
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right  to  be  deposited  iu  the  mint  and  to  receive  "  the 
market  value  "  ia  these  Treasury  notes.  Perhaps  it 
will  take  a  moment  to  grasp  the  breadth  of  this  pro- 
vision. It  may  help  the  reader  to  do  so,  if  he  remembers 
that  there  is  no  financial  centre  in  Europs,  where  one 
could  dispose  on  any  day  of  a  large  supply  of  silver  without 
breaking  the  market.  It  is  a  notorious  fact  that 
although  the  London  price  is  to-day  the  standard,  but 
a  small  daily  supply  can  be  sold  there.  This  has  all 
along  been  the  grievance  of  the  silver-mine  owners. 
An  unceasing  complaint  among  them  has  been  that  a 
thimble  full  of  silver  supjjly  there,  depressed  value  every- 
where. Hence  the  Bland  bill  was  framed  to  relieve  the 
pressure  on  the  only  open  market  there  was.  The  ob- 
ject and  motive  of  Mr.  Windom's  measure  are  the 
same.  On  the  other  hand  there  is  and  must  continue 
to  be  always  a  considerable  legitimate  demand  for  silver 
at  London,  as  the  commercial  centre  of  the  world,  and 
especially  as  the  centre  of  the  trade  with  the  large  silver- 
using  countries  of  the  East ;  so  that  if  the  supply  at 
that  centre  can  be  kept  short  of  this  demand  the 
natural  tendency  of  price  would  be  upwards. 

This  brings  to  view  the  other  point  referred  to, 
and  discloses  the  whole  working,  and  larger  influ- 
ence than  we  can  believe  was  intended,  of  Mr. 
Windom's  measure.  Does  not  the  holder  of  the 
white  metal,  however  far  from  America  his  mines 
or  stock  may  be,  have  a  decided  inducement, 
in  case  he  wishes  to  sell,  to  avoid  London  and  to 
come  to  New  York  for  his  market  ?  What  we  have 
said  proves  this,  we  think,  clearly.  If  he  goes  to  Lon- 
don he  will  aid  in  depressing  that  market;  if  he 
passes  by  that  city  and  comes  to  New  York 
he  will  help  keep  London  short  of  supply,  and 
therefore  help  advance  the  price  at  that  centre.  There 
will  be  no  combination,  it  will  be  a  natural  current  set- 
ting away  from  London,  setting  away  from  Europe  and 
setting  towards  the  New  York  market,  because  in 
dumping  his  load  into  our  mints  the  owner  depresses 
price  nowhere  while  shortening  the  supply  at  the  points 
which  regulate  our  price,  that  is  the  price  he  gets  for 
his  metal. 

This  description  as  to  the  practical  working  of  the 
Secretary's  proposal  prepares  the  reader  to  answer  the 
question  which  the  Secretary  appears  to  think  suggests 
an  insurmountable  obstacle  to  a  large  movement  of 
silver  to  the  United  States.  "Why,"  he  asks,  "should 
"one  pay  the  cost  of  transporting  silver  from  Europe,  to 
"exchange  for  our  Treasury  notes  at  the  same  price  it 
"would  command  in  gold  at  home?"  Mr.  Wiudom 
seems  to  make  a  distinction  here  and  in  several  other 
places  between  the  gold  payment  in  London  and  the 
Treasury  note  payment  in  the  United  States.  Indeed, 
he  makes  the  contrast  between  the  two  currencies  even 
more  emphatic  when  speaking  of  the  silver  bullion  of 
South  America,  for  he  says  "it  would  not  come"  (to 
the  United  States)  "from  South  America  because  it 
"would  command  the  same  price  in  gold  in  London  that 
"it  would  in  notes  in  New  York."  Our  explanation 
given  above  shows  that  the  payment  would  be  gold  in 
both  cases.  The  Tieasury  notes  would  be  a  part  of  the 
currency  of  the  United  States  and,  so  long  as  the  gold 
basis  was  continued  here,  those  notes  would  be  immedi- 
ately convertible  through  the  banks  into  gold.  But 
we  have  gone  over  that  matt«r  already  and  need  not 
enlarge  upon  it  again. 

In  reply  to  the  other  portion  of  Mr.  Windom's  inquiry 
we  can  answer  it  perhaps  more  clearly  by  illustration. 
Take,  for  instance,  the  case  of  Germany.     Suppose  that 


Government  desired  to  sell  10  millions  more  of  its  old 
silver.  The  report  has  been  that  it  stopped  selling 
because  the  markets  of  the  world  would  not  absorb  its 
old  stock  except  at  a  continually  declining  price.  Be 
that  as  it  may,  it  now  has  the  option  of  two  selling 
points  open  to  it,  against  one  formerly.  In  making  a 
choice  it  would  reason  thus.  Taking  the  commodity  to 
London  would  evidently  result  in  weighting  that  mar- 
ket with  these  offerings.  On  tlie  other  hand,  taking 
the  commodity  to  the  United  States  (1)  will  prevent 
Germany's  sales  from  causing  any  depression  in  Lon- 
don; (2)  will  afford  an  opportunity  for  and  assist  in 
a  rise  in  price  in  London,  by  helping  to  shorten  the 
supply  on  that  market;  (3)  will  give  Germany  the  advan- 
tage of  any  rise  that  takes  place  in  London,  because 
that  market  will  remain  as  it  is  now,  the  regu- 
lator of  the  markets  outside  the  United  States 
mint  and  therefore  the  regulator  of  our  mint  price. 
Not  only  will  Germany  reason  in  this  manner,but  every 
other  European  State  will,  and  so  will  every  producer  in 
the  world.  Apply  a  similar  system  to  wheat.  Let  the 
United  States  promise  to  buy  and  store  away  all  the  offer- 
ingsof  wheat  "at  the  average  price"  (of  wheat)  "in  the 
"leading  financial  centres  of  Europe  and  the  United 
"States."  Who  after  that  would  send  a  bushel  of  wheat 
to  Chicago,  to  New  York,  to  Liverpool,  to  Paris?  The 
whole  body  of  producers  would  naturally,  individually, 
and  without  any  combined  movement,  avoid  all  those 
open  markets,  making  famine  prices  prevail  at  each, 
and  thus  secure  from  the  United  States  the  high 
average  price  of  the  whole  for  their  produce. 

We  cannot  believe  that  anything  further  is  necessary 
to  make  obvious  our  contention  of  last  week,  that  a  free 
market  for  silver  bullion  here]of  the  description  proposed, 
would  only  end  in  our  getting  a  very  large  portion  of  all 
the  new  silver  production.  But  there  is  a  more  serious 
question  still.  Would  it  not  also  bring  to  our  mints  all 
the  old  silver  which  could  be  dislodged  ?  It  must  be 
remembered  in  answering  this  inquiry  that  it  is  now  16 
years  since  silver  was  virtually  demonetized,  and  that 
this  long  depreciation  has  disturbed  the  old  idea  of  its 
value — a  blight  which  to  remove,  and  to  bring  back  the 
old  faith,  will  it  is  reasonable  to  presume  require  more 
than  the  buying  of  the  United  States  mint.  Our  free 
market  can  be  depended  upon  for  running  up  the  price 
for  a  time,  no  doubt.  What  has  been  said  proves  that  most 
clearly.  Shorten  the  supply  at  London  and  all  other 
open  markets  materially,  and  there  can  be  no  other  re- 
sult. But  it  is  not  in  the  nature  of  things  tliat  our 
triumph  should  be  more  than  temporary,  and  Europe 
is  likely  to  discount  that  truth  by  unloading  on  us  as 
much  of  its  old  stock  as  it  can  part  with.  The  higher 
price,  too,  must  increase  production,  as  we  explained 
in  our  article  of  last  week.  So  we  cannot  even  measure 
the  annual  new  supply  which  the  mines  under  this  new 
stimulus  will  put  afloat.  Hence,  with  an  enlarged  annual 
product,  and  with  Europe  and  perhaps  the  East  contribut- 
ing a  quota  from  the  old  stocks,  the  extent  of  the  prob- 
able supplies  at  our  mint  market  can  be  readily  imagined. 
Truly,  is  it  not  better  to  suffer  the  evils  we  are  now 
living  under  than  to  fly  to  others  which  no  one  can 
measure. 

To  show  how  the  final  catastrophe  will  come  is  impos- 
sible. We  cannot  forecast  future  events ;  we  can  only 
suggest  what  might  happen.  If  the  silver  current 
sets  this  way  as  we  have  described,  would  there 
not  be  a  reverse  gold  current.  How  else  are  we 
to  pay  for  such  a  supply  of  silver  bullion.  With 
"  Treasury  notes,"  may  be  the  reply.     But  what  are 


December  14,  1*9.J 


THE    (JIIRONKJLK 


773 


Treasury  notes  but  the  currency  of  the  United  States 
interchangeable  with  every  other  kind  of  currency  and 
with  gold  therefore?  If  it  is  asked  how  long  our  market 
would  last,  we  should  say  it  might  last  as  long  as  gold 
payments  last,  but  not  a  day  after  that.  Then,  having  by 
our  artificial  arrangement  forced  up  the  price  for  a  time 
abnormally  high,  with  the  support  we  gave  removed, 
price  must  decline  abnormally  low. 

We  cannot  batter  close  than  by  repeating  the  ques- 
tions of  last  week.  What  would  be  our  position  when 
thus  forced  to  shut  up  our  free  mint  market?  What  would 
be  the  size  of  our  stock  of  bullion  ?  What  would  be  the 
price  of  silver  ?  Wtiiit  would  be  the  value  of  our  cur- 
rency ?  What  may  we  presume  would  be  the  financial 
condition  of  our  people  ? 


ILLINOIS  CENTRAL  STATEMENT  FOR  THE 
HALF  YEAR. 

The  Illinois  Central  Railroad  Company  having 
changed  its  fiscal  year  so  as  to  conform  to  that  of  the 
Inter-State  Commerce  Commission  and  that  of  most  of 
the  Western  States,  the  managers  have  submitted  a 
statement  of  the  operations  and  financial  results  for  the 
first  half  of  1889,  and  hereafter  will  report  annually 
for  the  twelve  montlis  ending  with  June.  We  have 
been  favored  with  an  advance  copy  of  this  semi- 
annual exhibit,  and  give  the  greater  portion  of  the  same 
on  subsequent  pages. 

To  say  that  the  statement  is  a  very  favorable  one  is 
merely  to  repeat  what  the  monthly  returus  issued 
during  the  progress  of  the  year  have  made  clearly  evi- 
dent. For  the  Illinois  Central  during  1889  entered  upon 
the  policy  of  furnishing  returns  of  net  earnings  by 
months  as  well  as  gross  earnings,  thus  keeping  the  owners 
of  the  property  fully  informed  as  to  current  business. 
Excluding  the  Iowa  lines,  gross  earnings  in  the  first  six 
months  of  1889  were  $6,430,839,  against  only  15,451,- 
593  in  the  corresponding  period  of  1888,  the  increase 
being  nearly  a  million  dollars,  or  about  18  per  cent. 
The  net  stands  at  $3,403,457  against  $1,640,189,  the 
improvement  in  this  case  being  over  three-quarters  of  a 
million  dollars,  or  46  per  cent. 

The  company  operated  about  333  miles  more  of  road 
in  1889  than  in  1888,  not  counting  in  this  the  Iowa 
lines,  on  which  the  mileagfe  was  also  heavier.  But  the 
increase  in  extent  of  road,  while  of  course  an  aid  in  en- 
larging earnings,  can  have  contributed  only  a  small  part 
of  the  very  heavy  gains  reported.  The  character  of  the 
additional  mileage — it  is  composed  of  100  miles  of 
Mississippi  &  Tennessee  and  333  miles  of  Chicago  Madi- 
son &  Northern — shows  that.  A  further  significant  fact 
pointing  in  the  same  direction,  is,  that  the  ratio  of  gain 
in  earnings  is  heavier  than  the  gain  in  mileage,  and  the 
trafiic  of  the  new  lines  being  necessarily  light  as  com- 
pared with  the  Illinois  Central  main  system,  that  could 
not  have  happened  except  there  had  been  other  favor- 
ing circumstances.  We  find,  too,  by  an  examination  of 
the  earnings  by  divisions,  that  on  the  Illinois  Central 
proper  there  has  been  an  increase  of  about  a  quarter  of 
a  million  dollars  gross  without  any  increase  in  mileage. 

An  influence  of  decided  moment — in  fact  the  chief 
element  in  the  improvement  shown — has  of  course 
been  the  changed  situation  as  to  rates.  The  report 
refers  to  that  feature.  It  says  that  the  persistent  dis- 
regard by  certain  railway  corporations  during  1887  and 
1888  of  the  law  forbidding  special  and  secret  rates,  sub- 
jected all  who  obeyed  that  law  to  great  disadvantages, 
while  the  enforcement  of  the  law  during  1889  and  the 


enactment  by  the  last  Congress  of  a  statute  requiring 
tliree  days'  notice  of  reductions  in  rates,  put  things  on 
a  better  basis.  The  management  tliink  that  the  increaao 
in  gross  and  net  receipts  affords  gratifying  evidence  of 
the  road's  earning  capacity  when  not  liampored  by  secret 
competition.  They  also  state  that  though  the  lUinoiB 
Central  did  not  become  a  member  of  the  Inter-State 
Railway  Association,  it  has  been  its  policy  to  maintain 
rates  in  harmony  with  those  agreed  upon  by  the  com- 
panies represented  in  that  association.  The  effect  of 
the  changed  situation  in  these  particulars  is  seen 
in  the  increase  in  the  average  revenue  per  ton  per 
mile  (including  the  Iowa  lines)  from  0-95  cent 
in  1888  to  1-03  cent  in  1889.  But  there 
has  also  been  an  augmentation  in  the  volume 
of  traffic,  2,668,380  tons  of  freight  having  been  carried 
in  the  six  months  of  1889,  against  only  3,348,500  tons 
in  the  six  months  of  1888.  Another  favoring  influence 
was  the  mild  winter  weather,  for  that  obviated  certain 
items  of  expenses  which  the  severe  weather  of  the  year 
preceding  had  necessitated. 

The  result  of  the  great  improvement  in  earnings  is 
that  not  only  has  the  company  for  the  half  year  earned 
its  tliree  per  cent  dividend  in  full  (calling  for  $1,200,000) 
and  all  charges  and  rentals,  but  it  was  able,  besides,  to 
take  out  $100,410  for  improvements,  and  yet  carry  for. 
ward  a  surplus  balance  of  $35,430,  making  with  the 
$166,797  surplus  previously  remaining  a  total  of 
$303,227  to  the  credit  of  the  dividend  fund.  When 
we  consider  that  the  first  six  months  always  constitute 
the  poorer  half  of  the  year,  and  furthermore  that  the 
company  received  nothing  from  its  holdings  of  stock  in 
the  Iowa  lines  during  1889  (no  dividend  having  been 
paid  by  the  Dubuque  &  Sioux  City  RR.),  the  show_ 
ing  cannot  be  regarded  as  otherwise  than  highly  sa  tis, 
factory.  It  also  offers  another  evidence  of  what  a  rep- 
resentative road  like  the  Illinois  Central  can  do  whon 
conditions  as  to  traffic  and  rates  are  fairly  favorable. 


THE     VIRGINIA    DEBT    MATTER. 

With  the  decided  advance  in  material  prosperity  which 
the  Commonwealth  of  Virginia  has  made  in  recent  years, 
the  more  intelligent  portion  of  her  people  evince  increas- 
ed anxiety  to  settle  the  debt  dispute,  which  for  so  long 
has  been  such  a  troublesome  and  vexatious  question. 
Governor  Lee  all  through  his  administration  has  been 
active  in  the  effort  to  secure  an  adjustment.  It  was 
mainly  owing  to  his  endeavors  and  agitation  of  the 
subject  that  a  conference  was  brought  about  two  years 
ago  between  the  bondholders  as  represented  by  the 
Council  of  Foreign  Bondholders,  and  the  State  as 
represented  by  its  Senators  and  Representatives — a  con- 
ference which  unfortunately  did  not  result  in  an  agree- 
ment. And  the  Governor  has  now  signalized  the  close 
of  his  administration  by  again  calling  the  Legislature's 
attention  to  the  subject  in  an  elaborate  and  interesting 
discussion  contained  in  the  message  delivered  last  week. 

The  time  seems  opportune  for  a  settlement.  Virginia 
has  made  great  industrial  progress  in  recent  years. 
There  has  been  a  vast  influx  of  capital.  Governor  Lee 
himself  is  quoted  as  saying  that  during  his  adminis- 
tration not  less  than  100  million  dollars  has  been  in- 
vested in  the  State,  and  he  takes  great  pride  in  refer- 
ring to  that  fact,  as  well  he  may.  It  can  be  truthfully 
stated  that  Virginia  stands  in  the  front  rank  of  the 
States  whose  material  advancement  of  late  years  has 
been  a  noteworthy  characteristic  of  the  "New  South." 
Her  mineral  resources,  coal,  iron,  &c.,  which  previously 
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lay  almost  untouched,  have  undergone  considerable 
deyelopment  and  the  promise  is  for  still  greater  devel- 
opment in  the  future.  New  railroad  facilities  have 
been  supplied  and  many  projected  enterprises  of  a  like 
nature  are  being  energetically  pushed  to  completion. 
Whole  tracts  of  land  have  been  opened  up,  and  new 
cities  and  towns  created.  This  is  important  not  only 
as  showing  increased  prosperity — thus  indicating  a 
greater  ability  of  the  population  as  a  whole  to  bear  the 
fiscal  burdens  of  State — but  also  as  showing  a  consid- 
erable addition  to  the  amount  of  taxable  property  on 
which  to  make  the  annual  levy. 

It  is  evident,  furthermore,  that  the  commonwealth 
is  growing  weary  of  the  perpetual  contest  with  its 
creditors.  As  is  well  known,  the  trouble  is  over  the 
question  of  receiving  coupons  in  payment  of  taxes.  In 
issuing  the  consols  in  1871  the  State  made  an  express 
agreement  that  the  coupons  from  those  bonds  should  be 
receivable  for  taxes,  but  in  the  next  year  repealed 
that  provision.  The  United  States  Supreme  Court  has 
decided  that  notwithstanding  the  repeal  the  tax-receiv- 
able clause  constituted  a  contract  with  the  State  which 
the  latter  could  not  disregard.  Nevertheless,  every 
expedient  has  been  resorted  to,  to  evade  its  obligation 
in  this  respect  and  thwart  the  holder,  but  though  the 
State  might  cause  him  endless  vexation  and  embarrass- 
ment, it  could  not  avoid  having  considerable  amounts 
of  the  coupons  forced  upon  it  each  year.  This  fact, 
taken  together  with  the  expense  incurred  in  carrying 
on  a  perpetual  litigation,  makes  those  in  control  very 
desirous  of  closing  the  matter  up.  The  words  of  Gov- 
ernor Lee  are  significant.  After  stating  that  the 
present  condition  of  the  State  debt  should  receive  the 
careful  consideration  and  the  calm  deliberation  of  the 
Legislature,  he  goes  on  to  say:  "Its  solution  brings 
"peace,  prosperity  and  plenty  to  Virginia;  its  agitation 
"misconception,  misconstruction  and  costly  litigation  to 
"all  concerned.  It  is  the  one  weight  on  the  wheels  of 
"State  which  retards  their  successful  revolutions." 

We  do  not  doubt  that  if  the  State  is  ready,  the  bond- 
holders will  meet  it  on  any  fair  basis.  As  a  first  pre- 
requisite of  course  to  a  successful  conclusion,  it  is 
necessary  to  offer  terms  which  the  holders  are  likely  to 
accept.  In  the  former  conference  the  chief  points  of 
difference  were  as  to  the  rate  of  interest  which  the  new 
bonds  to  be  received  in  exchange  for  the  old  should 
bear.  There  are  two  principal  issues  of  old  bonds 
involved,  namely  the  consols  and  the  10-40s.  The 
bondholders  agreed  to  the  proposition  to  reduce  the 
principal  of  the  debt  to  75  per  cent  of  its  amount  in 
the  one  case  and  to  6.3  per  cent  in  the  other,  but  the 
State  offered  only  3  per  cent  and  2^  per  cent  interest 
respectively  on  the  new  issues,  and  this  was  not  satis- 
factory to  the  bondholders.  They  thought  that  they 
should  have  that  amount  of  interest  on  the  principal  of 
the  old  bonds.  There  was  also  a  difference  as  to  the 
rate  of  exchange  for  the  back  coupons,  the  State  offer- 
ing to  fund  at  50  cents  on  the  dollar,  while  the  bond- 
holders held  out  for  75  cents.  On  the  whole,  however, 
the  proposition  of  the  State  was  much  more  favorable 
than  that  contained  in  the  lliddleberger  law. 

But  Governor  Lee  thinks  the  State  cannot  now  offer 
as  good  terms.  He  says  that  while  taxable  values  have 
increased  in  many  parts  of  the  State,  in  the  purely 
agricultural  sections  the  conditions  are  not  so 
satisfactory — "  there  are  millions  of  acres  of  unoc- 
"  cupied  land,  upon  which  the  weight  of  taxation  is 
"pressing,  but  which  yield  no  revenue,  and  which 
"  would  not  bring  in  the  open  market  their  assessed 


"value."  It  is  his  opinion  that  the  State  cannot, 
without  increasing  the  rate  •f  taxation,  undertake  to 
meet  heavier  payments  than  those  which  would  b« 
called  for  under  the  Riddleberger  act.  But  he  is  in 
favor  nevertheless  of  offering  somewhat  more  than 
that.  He  suggests  "  by  way  of  illustration"  that  the 
consols  be  funded  at  70  cents,  the  10-40s  at  60  cents, 
and  the  back  coupons  at  40  cents — all  into  3  per  cent 
bonds.  This  is  not  quite  as  good  as  the  offer  of  two 
years  ago,  and  yet  the  difference  between  the  two  prop- 
ositions is  not  very  important.  The  question  is,  will 
the  bondholders  be  willing  to  accept  it.  They  refused 
3  per  cent  on  a  basis  of  75  cents — will  they  accept  it  on 
a  basis  of  70  cents  ?  On  the  other  hand,  under  the 
Eiddleberger  law  they  would  get  only  53  cents.  Per- 
haps the  State  might  be  induced  to  renew  the  Confer- 
ence proposal.  At  all  events,  it  would  be  good  policy 
for  the  bondholders  to  consider  well  any  proposition 
offered.  With  negotiations  once  entered  upon,  some 
adjustment  might  be  reached.  It  is  better  for  the 
bondholder  as  well  as  for  the  State  to  close  the  matter 
up  rather  than  continue  the  struggle  indefinitely,  the 
holder  in  the  meantime  carrying  a  dead  investment. 


GROSS  EARNINGS  FOR  NOVEMBER. 

In  the  exhibit  for  the  month  of  November  we  have 
another  very  favorable  statement  of  earnings.  The 
gain  is  not  so  large  as  for  the  month  immediately  pre- 
ceding, but  the  improvement  then  was  of  exceptional 
extent;  barring  that  month,  however,  the  'present 
return  is  the  best  of  the  whole  year. 

There  is  one  circumstance  that  diminishes  somewhat 
the  significance  of  the  increase  for  November — aside 
from  the  fact  that  it  is  not  so  heavy  as  for  the  previous 
month.  The  comparison  is  with  a  period  last  year 
when  our  table  showed  reduced  totals,  whereas  for 
October  the  comparison  had  been  with  a  month  in  1888 
where  the  aggregate,  though  not  greatly  changed,  yet 
had  shown  no  loss.     In  other  words,  while  in  October, 

1888,  there  had  been  $123,583   increase   (100  roads)  to 
be    followed  by    $5,073,775  increase    (153    roads)   in 

1889,  for  November,  1888,  there  was  $1,198,323' 
(Zecrease,  succeeded  now  by  an  increase  about  a 
million  less  than  in  October.  Quite  a  number  of 
depressing  influences  existed  in  November  last  year, 
not  the  least  important  of  which  was  the  Presidential 
election,  this  having  acted  as  a  check  on  enterprise  for 
the  time  being  and  caused  a  serious  interruption  to 
business  in  various  departments  of  trade.  Besides, 
the  demoralization  in  railroad  affairs  reached  its  height 
then,  it  being  the  period  just  preceding  that  in  which 
the  railway  presidents  and  the  bankers  met  to  formulate 
an  agreement,  and  the  New  York  Central  having  made 
its  cut  in  west-bound  freight  rates  in  that  month.  Then 
also  there  had  been  a  smaller  movement  of  cotton  in  the 
South^  and  a  reduced  movement  of  gi-ain,  provisions  , 
and  live  stock  in  the  West.  Altogether,  therefore,  the 
period  was  a  peculiarly  unfavorable  one,  and  it  is  sur- 
prising that  the  loss  then  reported  was  no  greater, 
especially  as  in  the  year  -preceding  (November  1887) 
the  improvement  had  been  conspicuously  large,  reach- 
ing over  four  million  dollars,  or  about  15  jjer  cent.  In 
this  view,  though  a  considerable  increase  the  present 
year  was  to  be  expected  as  the  result  of  the  change  for 
the  better  in  all  the  leading  conditions,  the  actual  out- 
come is  quite  noteworthy — a  gain  of  over  four  million 
dollars  for  the  same  month  in  two  out  of  three  3'ears, 
with  the  intervening  year  showing  less  than  1^  millions 
lo«s,  being  far  from  an  ordinary  occurrence,  _  Below  WQ 
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present  a  summary  of  the  November  results  for  the 
whole  of  the  present  decade. 


Period. 


H<Ira«<. 


rear 
Oilmen. 


Not.,  1880  (52  roads) 
Nov.,  1881  (17  roads) 
Not..  1883  (02  roads) 
Not..  1883  (68  roads) 
Not.,  1881  (57  roads)] 
Not..  1880  (65  roads)! 
Not..  1886  (85  roads)| 
Not.,  1887  (108  roads) 
Not.,  1888  (107  roads)! 
Not.,  1880  (152  roads) 


Ttar 
Pr  i-etiino 

30,321 
.fS.flll 
12,100 
48,097 
10,900 
10,005 
55,187 
57,607 
62,815 
78.993 


EarrUntt. 


Tear  Tear 

OU>eii.       PrecetlLng. 


82.200,012 
20,812,133 
26,688,827 
27,634,548 
19,297,521 
21,525.003 
29,191,343 
30.763.618 
29,901,600 
37,981,006 


Jnertau  or 
DetftoH, 


18,.')40,832 
18,600,489 
21.878,424 
26,685,925 
21,108,071 
80,073,653 
27,212,205 
26,762,888 
81,169,083 


Int. 
Inc. 
Inc. 
li\c. 
Dec. 
Inc. 
Inc. 
Inc. 
Dec. 


33,906,702  tnc . 


( 

3.925.160 
2,241.704 
3,760.103 
2,018.1183 
1,810,563 
1.451,460 
1,962,188 
4,000.760 
l,ig8,.123 
4.074,813 


receipts  in  the  more  recent  monthH,  it  is  well  to  point 
out  that  while  for  November  the  aggregate  is  not  qtiite 
13  million  bushels,  for  October  it  wm  almost  20  million 
bushels  and  for  September  over  20  million  bushels — 
showing  clearly  that  the  movement  for  November  was 
on  a  very  much  smaller  scale  than  in  the  months  pre- 
ceding. 

REOEIITH  AT  CHICAGO  UUBIKO  HOVBKDC*  AMU  MUCB  JAM.  I. 


We  need  hardly  say  that  the  favoring  influence  of 
paramount  importance  the  present  year  has  been  the  great 
industrial  activity  prevailing  nearly  every  where,  especi- 
ally in  the  iron  and  steel  and  allied  trades,  the  contrast 
with  last  year  in  this  respect  being  rendered  the  more 
striking  because  of  the  interruption  to  business  alluded 
to  above  as  having  been  occasioned  by  the  Presidential 
election.     But  the  favoring  influence  on  account  of 
active  trade,has  not  been  unattended  by  others  of  a  like 
nature.     The  advance  in  rates  between  Chicago  and  the 
twin  cities  did  not  go  into  effect  till  the  20th  of  the 
month,  but  entirely  apart  from   that  the  situation  as  to 
rates  in  1889  was  vastly  better  all  over  the  country  than 
a  year  ago.     Then  also  there  were  advantages  from  a 
heavier  movement  of   cotton  in  the  South  and  from  a 
heavier  movement  of  grain  and  provisions  in  the  West, 
though  these  advantages  were  special  and  local,  rather 
than  general. 

Taking  up  grain  first,  we  find  that  as  in  November, 
1888,  there  was  a  decided  contraction  in  the  movement 
of  wheat,  so  this  year  there  is  a  decided  augmentation 
in  the  movement  of  the   same  cereal.     The  extent  of 
increase   will  perhaps  seem  surprising.     At  the  nine 
leading  lake  and  river  ports  of  the  West  the  receipts 
of  wheat  for  the  four  weeks  ending   November  30  foot 
up  over  18f  million  bushels  this  year,  against  only  about 
lOi  million  bushels  in  the  corresponding  four  weeks 
last  year,  thus  giving  an  increase   of  over  8^  million 
bushels.     This  however  deserves  analysis,  for  going  a 
step  further  we  discover  that  the  winter  wheat  points 
have  derived  very  small  benefit  from  the  augmented 
receipts,   about  the   whole  of  the  gain  coming  from 
the  spring-wheat  markets,  that  being  the  section  which 
lost  so  heavily  last  year.     Nearly  one-half  the  increase 
is  supplied  by  Duluth  alone,  the  arrivals  at  that  point 
reaching  4,7C4,000  bushels  in  the  four  weeks  this  year, 
against  only  602,000  bushels  last  year.    At  Minneapolis 
there  is  also  a  large  gain,  the  receipts  standing  at  8,158,- 
000  bushels,  against  6,156,000  bushels.    As  illustrating 
further  how  very  free  the  movement  has  been  in  the 
spring-wheat  sections,  it  should  be  noted  that  Duluth 
and  Minneapolis  together  have  nearly  13  million  bushels 
of  the  18i  million  bushels  total  receipts  for  the  nine 
points  covered  by  this  review.      Chicago  is  another 
point  reporting  heavily  enlarged   receipts  of  wheat— 
2,712,000  bushels,  against  909,000  bushels— and  there, 
too,  the  increase  is  entirely  in  the  spring  variety. 

In  the  case  of  the  other  cereals,  the  changes  as  a 
whole  are  not  very  important.  But  Chicago  has  lost 
heavily  in  the  receipts  of  corn,  in  the  face  of  larger 
total  arrivals  of  that  cereal.  As  a  result  of  that 
circumstance  the  asrgregate  grain  receipts  of  all  kinds 
at  Chicago  this  year  in  November  do  not  "differ 
materially  from  those  of  last  year,  notwithstanding  the 
gain  in  wheat.  We  have  made  up  the  figures  for  the 
even  month,  and  furnish  the  following  comparison  for 
three  years.     As  illustrating  the    ]ati7c  extent  of  the 


Kovemlitr. 


JaK.  1  f  •  Kammbtr  SO. 


1SS7. 

44S«JM0 

S,T»7MS 

lOOJIM 

UHijBM 

T2.7w.mj  iijtta.ioi 

S61.&t(l  066,008 

1.032  7,107 

10.360.709  IMUjSai 

r, 707.195  6,40<.147 

482.4421  736.206 


is8».     I     MBS   I    wn. 
irjMBjm  njn»M»\  u,*ujt« 

n,0i6,MB    «1,»IA,9S0  iT.TM/M 

M,M».MS   «T,4S(I,«M  4*jmj»t 

S,Ml,Tfi6,    tJM,«l>r        Ti6.»M 

ll,X47.»74    10,0M,0M  ».W« 

148.774.083  IMjmjnB  Ul.TtlJM 

MUMli     6,7*II,7S»|     •.TMjm 

84.096  M.aMl  »jm 

M0.KT,7U  UMMJBS  isMojisr 
86,BaM3a|  IMOUSt:  TI«BB,T7S 
5,»0il.385'     4.474.83TI     Hmm 


The  above  serves  also  to  show  the  improvement  that 
occurred  in  the  provisions  and  live  stock  movement. 
Thus  of  pork  the  receipts  were  2,984  bbls.,  against  1,632 
bbls.;  of  cutmeats,  25,143,297  lbs.,  against  16,350,709 
lbs.;  of  lard,  9,249,672  lbs.,  against  5,767,195  lbs.;  and 
of  hogs,  698,095  head,  against  482,442.  While  the 
movement  of  hogs,  however,  indicates  a  decided  in- 
crease on  last  year,  the  total  is  not  quite  up  to  that  of 
two  years  ago  ;  and  as  compared  with  the  receipt  of 
over  a  million  head  in  November,  1885,  the  present 
figure  of  698,095  looks  quite  small. 

Returning  to  a  consideration  of  the  grain  movement, 
St.  Louis  seems  to  be  about  the  only  point  outside  of 
the  Northwest  where  the  changes  that  have  occurred 
deserve  special  notice,  as  the  following  statement  in  our 
usual  form  will  show : 

RECEIPTS  OF  FLOUE  AND    GBAW  FOR    FOUR    WBIKS    BSDED    ROTEMBEB 
30.  AND  8ISCB  JASOART   1. 


1'y*icav>— 
4  wks.  Not.,  18891 
4  wks.  Not.,  1888 
Since  Jail.  1, 1880 
Since  Jan.  1, 1888 

iiilwoilke^- 
4  wks.  Not..  1889 
1  wks.  Not.,  1888; 
Since  Jan.  1,  ISK" 
Since  Jan.  1, 1888 

St.  Loiiit—  I 

4  whs.  Not..  1889 
1  wks.  Not.,  1888 
Since  Jan.  1.1889 
Since  Jan.  1,1888 

TnUrttt— 

1  wks.  Not..  1889 
1  wks.  Not.,  1888 
Since  Jan.  1. 1^ 
Since  Jan.  1.1888 

Uctri.<t- 
4  wks.  Not.,  -__- 
4  wks.  Not.,  1888 
Since  Jan.  1. 1889 
Since  Jan.  1,1888 

Vltvili^nd— 
4  wks.  Not..  1889 
4  wks.  Not..  1888 
Since  Jan.  1.1889 
Since  Jan.  1. 1888 

P/ortn— 
4  wks.  Not.,  1889 
4  wks.  Not.,  1S88 
Since  Jan.  1. 18^ 
Since  Jan.  1. 1888 

1  wks.  Not.,  1889| 
4  wks.  NOT.,  1888 
Since  Jan.  1, 1889! 
Sine©  Jan.  1.1888 

MinnrniHilit— 
4  wks.  Nov.,  IS89I 
1  wks.  NOT.,  1888 
Since  Jan.  1.1889 
Since  Jan.  1,1888 


620.068 

323,190 

3,925.080 

6.761,^" 

323,080 

811.158 

8.006,918, 

2.218,660 

112,305! 

50..")87l 

1,007.962! 

8324^ 


11,492 

1,S,517 

134.683 

202,601 


18,189 
320,303 
260422 


117.275 

95,772 

1.915,368 

1,1188,115 


4,0M,*61 

6.262.1U 

72,778.319 

62,442,106 


8.238J86 

1,436.470 

25,213.484 

16.m0,2M 


Barit. 


3.107.798 
46.388.124 

47.708,939 

172,000 

831,000 

I  2.462.000 

2.604.000 

826.700 

600,606 

X0.S8».2a4 

S,38&.676 


a(6,0<»  14.9M 

817.038  167.2M 

3.S4II426  661.068 

i^Ja.  1,S84,«48 


433.740 

605,210 

4,306,567 

6.737,490 

963.434 

129.400 

2,1.36,601 

«,«a0,926 


tSSM 

T4.6M 

1,077301 

760.673 

100.282 
77,187 
W6,O60 
898.079 


l.'«U« 
1.9SS,3S< 

ii.iw.ir 

10,140,16 
I 
1.077,789 
986.«e3 

6.3»i.aaB 

6,427,038 

661.608 
1.837406 
2,67»,6S7 

1,487 
IB.087 


M6,746 

186,175 

2.091.046 

1,»78,001 

tU.918 

16S.896 

1,847,082 

l,8n.7«8 


60^ 

166468 

i«2,im 


wnfiia 
*ob;»6 

2,267.800 
2.406,8*0 

147.070 
UA.S0O 
«30,683 
7M.4M 

lOUBS* 

si.7a* 

6S4,a6« 
M8.4U 

eo.«w 

•£887 

SAU* 

U0,«M 


79.S0O  1.087.900       7tt.000  aS,** 

70  500  917.600       "8.000  U^JW 

1056^  10.517,040 10.248.900  «.».•£ 

tueiW  7  680«60  1S,648^»  «W» 


■'15.793 


4,764,711 

002,804 

14,716.034 

7.696,371 

8468.910 
0,156,570 
36.908.368 
33.168,406 


11,283 

i,«ai,768 


"76.766 


li^s  Not  1889  1,1.'»,79S  18,773,259  8.902.080 
4  wks  not"  1^  '731217  10,8flfi,72!:l  8,ll58.l>7e 
«i31cl"jai  i'  1*^  9.621  322  100,1!K..05«  m.-l-O-V'"' 
8toMjS:ii^ll.226.M0    90.28M32    «>.7l*i 


14J00 
60.000 

688JM0 


6,«70,«a6    S«I2.7»JI   .«g« 

..,...,.K^..,.1,U«J^^ 

Thereliave^been  reports  that  i  .,  '' ™*°'P*. 
ulation  of  rates  from  points  west  of  the  Missouri 
River,  grain  was  being  diverted  from  Chicago  to 
St.  Louis.  However  that  may  be,  it  is  a  fact 
that  while  in  the  four  weeks  ending  November  30  Chi- 
cago suffered  a  loss  of  n  million  bushels  m  corn,  St. 
Louis  in  the  same  period  increased  its  corn  arrivals  no 
less  than  1,800,000  bushels,  the  receipts  for  1889  being 
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3,238,000  buslicls,  against  1,435,000  bushels  in  1888. 
St.  Louis  gained  likewise  in  some  of  the  other  items 
of  the  grain  movement.  At  most  points  in  the 
Middle  Western  States,  however,  the  alterations  are  not 
very  material,  and  on  the  whole  the  earnings  of  the 
roads  in  that  section  cannot  have  been  much  affected 
one  way  or  the  other  by  the  grain  movement. 

In  the  matter  of  the  cotton  movement  in  the  South, 
the  gross  shipments  overland  differ  only  a  trifle  from 
those  of  last  year,  the  aggregate  standing  at  288,429 
bales  against  288,238  bales,  but  in  the  receipts  at  the 
ports  the  loss  of  last  year  has  been  more  than  recovered 
and  the  1,211,860  bales  total  for  November,  1889,  com- 
pares with  1,117,013  bales  for  November,  1888.  The 
increase  in  receipts,  however,  is  not  general  at  all  the  ports. 
In  fact,  some  points,  and  notably  those  which  furnish  an 
outlet  to  the  districts  where  the  crop  is  supposed  to  be 
short  the  present  year,  have  sustained  a  very  heavy 
decline.  Thus  at  West  Point  the  receipts  for  the 
month  this  year  are  only  80,285  bales,  against  145,220 
bales  last  year;  at  Norfolk,  104,130  against  125'923 
bales;  and  at  Wilmington  36,925  against  41,885  bales. 
Most  other  points  report  gains,  and  at  the  Gulf  ports 
the  increase  is  very  heavy. 

RECEIPTS    OP    COTTON     AT    SOUTHERN  POUTS    IN  NOVEMBER,   AND    FROM 
JANUARY  1  TO  NOVEMDER  30,   1889,   1888  AND   1887. 


[7ot,  XLIX. 


Port*. 


Galveston bales. 

El  Paso,  &c 

New  Orleaixs 

Mobile v.... 

Florida 

Savannafa 

Brunswick,  Ac. 
Charleston 

Port  Royal,  Sec. 
Wilmington. 

Washington,  Ac. 
Norfolli 

West  ^oint,  &c. 

Total.. 


Since  Januarjj  1. 


1889.    I     1888. 


727,063  478,653 

,   21,828    1,777 

374,160  1,636,851 '  1,309,124 

49,352l  211,127)  147,326 

6,860 

665.fl70i 

79,944 

313,230 

12,242 

117,574 


1887. 
695,818 


extent  upoa  the  larger  systems  forthe  equipment  neces- 
sary to  take  care  of  their  traffic.  But  just  now  the 
larger  systems  are  themselves  pressed  for  additional 
equipment,  and  consequently  are  keeping  the  cars 
as  far  as  possible  within  their  own  control.  Hence  the 
existing  prosperity  operates  to  the  detriment  rather 
than  to  the  advantage  of  the  weaker  minor  lines. 

As  a  group.  Southern  roads  still  present  as  encour- 
aging exhibits  as  any  other.  The  Louisville  &  Nash- 
ville has  $249,278  gain,  the  Chesapeake  &  Ohio  $120,- 
000,  the  Eichmond  &  Danville  system  $123,225,  the  five 
Erlanger  roads  $115,000,  the  East  Tennessee  $95,018, 
the  Norfolk  &  Western  $78,830,  the  Louisville  New 
Orleans  &  Texas  $89,370,  and  so  on  through  the  list. 
Out  of  44  Southern  roads  there  are  only  four  very 
small  lines,  namely  the  New  Orleans  &  Gulf,  the  Cin- 
cinnati Selma  &  Mobile,  the  Vicksburg  Shreveport  & 
Pacific  and  the  Gulf  &  Chicago  which  report  losses. 


November. 

1889. 

Chesapeake  &  Ohio 

* 

669,000; 

Ches.  OhloASo.W. 

186,577; 

Cin.N.O.iTex.P.' 

816.390 

E.Te«n.Va.  AGa.. 

012,587! 

Louisville  &  Nash. 

1,591.065 

Memphis  &  Char. . 

175,176 

Mobile*  Ohio 

289,079 

Norfolk  &  West... 

481,231 

RIch.ADanv.syst. 

1,119,625 

Total 

5,a33,780 

t 

439.000| 
180,836' 
700,9671 
617,569 
1,341,787 
146,223; 
277,445 
405,401 
996,400 


1887. 


t 

453,495 
209,140 
723,887 
615,621 
1,501,898 
101,033 
283,234 
410,211 
951,881 


1885. 


1884. 


I 

t358,651 
178,983 
611,3921 
424,372' 
1.281,007, 
175,108 
254,781 
337,709 
869,393 


»  » 

J281.680  {276,079 

151,546  138,903 

653,U4'  555,949 

400,781  380.180 

1,129,894  1,199.696 


5,210,390  4,492,586 


160,061 
260,133 
270,630 
777,034 

3.978,779 


142,185 

t253.332 

244,810 

782,747 

3,973,871 


1,211,880 


25,830 

783,667 

145,069 

322,158 

7,155 

U3,647 

2,814 

346,282 

421,170 

,117,013  1,145,402 'l^e.ios 


403,376 
388,171 

3.926,639 


1,507,685 
171,475 

20,288 
727,290 

40,063 
310,021 

14,701 

144,018 

3,249 

402,915 

367,011 

4,304,624 


We,have  already  pointed  out  that  in  amount  the  gain 
in    eajrnings    for  the  month    is    very  large,  reaching 
14,074,843,  or   12-02  per  cent,  the  mileage  being  only 
2-16  per  cent  greater  than  last  year.     But  the  improve- 
ment is  also  quite  general  and  widespread.   As  in  previ- 
ous months,  special   roads  have,  many  of  them,  very 
heavy  gains.     To  most  of  these  we  shall  allude  further 
on,  but  may  refer  here  simply  to   the  Northern  Pacific 
and  the  Manitoba.     It  is  hard  to  tell  which  of  these  is 
entitled  to  first  position  this  time  for  amount  of  gain. 
The  Northern  Pacific  has  $322,330  increase,  the  Mani- 
toba $280,769  increase;  but  bhe  latter  docs   not  include 
the  Eastern  of  Minnesota  with  $89,577  increase  and  the 
Montana   Central  with  $36,549  increase,  both  of  which 
form  parts  of  the  Manitoba  system.     On  the  Northern 
Pacific,  however,  the  present  gain  follows  a  gain  last 
year,  while   in  the  case  of  the   Manitoba  there  was  a 
heavy  loss  last  year  on  account  of  the  deficient  wheat 
crop  then. 

As  regards  the  roads  falling  behind  this  time  there  are 
altogether  34  out  of  the  152  roads  which  have  reported. 
On  the  most  of  these  the  decrease  is  small,  and  the  list 
includes  very  few  prominent  roads.  Such  of  the  latter 
as  do  report  losses  Jiave  suffered  from  special  causes 
—the  Denver  Texas  &  Fort  Worth  from  snow  storms, 
the  Chicago  &  Eastern  Illinois  from  coal  strikes,  the 
Atlantic  &  Pacific  and  Southern  California  from'  the 
collapse  of  the  boom  in  Southern  California,  the  Hock- 
ing Valley  from  unexpired  coal  contracts  at  low  rates, 
and  so  on.  As  to  the  decrease  on  many  of  the  very 
minor  roads,  the  situation  of  these  is  in  some  respects 
peculiar.     Such  lines  are  accustomed  to  rely  to  a  great 


•  Bntlre  syst  -m      t.Vot  Inolartine  St.  L.  &  Cairo. 

»  Klclimonii  &  Alleiihivny  not  included  in  these  years. 

Hardly  less  satisfactory  is  the  showing  by  North- 
western roads,  which  also  made  a  rather  poor  exhibit  a 
year  ago.  There  are  only  two  small  lines  so  far  as  report- 
ed which  have  suffered  a  decrease  as  compared  with  1888, 
while  on  the  Manitoba,  the  St.  Paul,  the  St.  Paul  & 
Kansas  City,  the  Wisconsin  Central,  and  the  "Soo" 
road,  the  gains  are  very  heavy. 


November. 

Chic  Mil.  A  St.  P.. 

Iowa  Central 

Mllw.L.  Sh.AW.. 
Milwaukee  A  No.. 
Minneap.  A  St.  L. 
St.  P.  ADuluth... 
St.  Paul  M.  A  Man 

Total... 


1889. 

1888. 

t 

t 

2,737,000 

2,616,260 

187,791 

126,871 

287,782 

249,948 

108,545 

98,128 

143,000 

140,600 

128,915 

118,487 

1,221,126 

040,357 

4,764,159 

4,288,651 

uthwest 

,  the  A 

1887. 


t 

2,040.218 
138,592 
227,142, 
96,224 
147,681 
177,192 

1,188,813 

4,596.S£ 


1886. 

t 

2,409,313 
123,845 
204,799 
67,149 
161,864 
147,349 
810,514 


3,981.823 


1885. 


» 

2,838,420 
123,M0 
132,994 
50,315 
171,555 
167,007 
859,607 


1884. 


4,143,838 


t 

2,808,877 
122,196 
95,215 
42,907 
151,965 
149,320 
879,440 


3,749,910 


In  the  Southwest,  the  Atlantic  &  Pacific  and  the 
Southern  California  (both  in  the  Atchison  system)  have 
losses,  as  have  the  Colorado  Midland,  the  Denver  Texas 
&  Fort  Worth  (snow  blockades)  the  Eio  Grande  West- 
erh,  the  Prescott  &  Arizona  and  the  St.  Joseph  & 
Grand  Island;  but  the  Atchison  itself  has  $111,538  gain, 
the  Gulf  Colorado  &  Sante  Fe  $83,049  gain,  the  Denver 
&  Eio  Grande  $60,140  gain,  the  Texas  &  Pacific  $84,286, 
the  San  Antonio  &  Aransas  Pass  $82,181,  the  Kansas  & 
Texas  $221,719,  and  the  St.  Louis  Arkansas  &  Texas 
$136,603, 

Among  the  trunk  lines  and  Middle  Western  roads,  the 
Central  has  gained  $119,163  (as  against  a  loss  last  year 
of  $262,062),  the  Cleveland  Cincinnati  Chicago  &"  St. 
Louis  $157,197,  the  AVabash  $71,397,  and  other  roads 
smaller  amounts.  Most  of  th&  lines  showing  decreases 
are  in  this  Middle  Western  section. 


Xovember.         j 

Chicago  A  East.  III. 
Chlc.A  West.  Mich. 
Cin.  Wash.A  Bslt.j 
Col.  H,VaLATol..; 
Det.  IjuisingANo.l 
EvansT.A  Terre  H.j 
Flint  AP.  Marq....l 
Grand  Rap.  A  lud.*: 
Ohio  A  Mississippi. 


1889. 


( 

24S.6.<!6 
113,124 
197,851 
228,388 
96,614 
81,247 
181,462 
229,166 
360.166 


1898. 


» 

219,706 
108.112 
156.193 
26:1,634 
87,766 
67,050 
193,650 


1887. 


$ 

251,523 
120.044 
211,077 
233,110 
103,270 
09,022 
217,564 
252.334 
337.328 


1886. 


1885. 


1884. 


* 

187,810 
118.636 
187,079 
211,352 
106,799 
69,056 
177,816 
217,738| 
325,654 


t 

+161,011 
121,253 
148,836 
147,607 
107,736 
04,500 
177,1 
227,628 
.301,961 


291.688 
^.640,1201^1,802,481    l,049.940i   1.458,230 


Total I  1,728.651 

•  AU  lines.  +  Chicago  A  Indiana  Coal  not  included  here. 


tl3«,100 
107,722 
151,870 
160,087 
97,817 
60.126 
158,315 
205,181 
276,038 

1,342,563 
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Kame  of  Road. 


Annlston  &  Atlantic. 
Annlston  ACincimrtl 
Atch  Toi).&S.  Ke&L. 

St.  X..  K.  C.  &Col  ... 

Gulf  Col.  &8.F0.... 

Boiitliern  Ciilifor.. 
Atlanta&We.it  I'oiiit. 
Atlantic  &  Danville. 
Atlantic  A:  Pncittc... 
Blrni.Si'lma  &  N.  Or. . 
Buir.Roch.&  Pitts.  .. 

Burl.  &  N'wentom 

Burl.  &  Western 

■Canadian  Paciflc 

CaiwFr.  iYad.  Val.. 
Chatt.  Roiue&Col..  . 
Chcsaiicakc  &  Ohio*. 
Ches.  O.  &So.  W'u.... 

Chic.  &  Atlantic 

Chic.  &  Ea.st.  Ill's 

Chic,  Milw.&St.  P... 
Chic.  <fcO)iio  River... 
Chic.  St.  P.  &  Kan.  C. 
■Chic.  &  West  Mich... 
ClnGcorg.&  Ports... 

Cin.Jack.  &  Mack 

Cin.N.  Orl.&Tex.  P.. 

Ala  Gt.  Boutliern... 

N.Orl.A  Northeast. 

Ala.  &  Vick8t)urK. . . 

Vicks.  Shrev.  &  Pac. 

Cin.  Rich.  &  Ft.  W 

Cin.8elma&  Mobile.. 

Cin.Wal).  &Mich 

Cin.  Wa.sh.  &  Halt 

Clev.  A  kron  &  Col 

Cleve.  &  Canton 

Clev.ClnCTi.  &8t.  L.. 

Clev.  &  Marietta 

Colorado  Midland 

Col.  &  Cin.  Midland  . . 

Col.  n.  Val.  &  Tol 

Colusa  &  Lake 

Covington  &  Macon.. 
Day.  Ft. W.& Chic... 
Denv.  &  Rio  Grande. . 
Den.Tex.&Ft.W'th.d 
Det.  Bay  City  &  Alp. . 
Det.  Lansing  &  Nor  . . 
Dul.  80.  Shore  <t  Atl . . 
E.Tcnn.Va.&Ga.... 
Eraus.  &  Indianap. . 
Evansv.  it  T.  Haute.. 

Flint  &  Pere  Marq 

Flor.  Cent.  &  Pcniu. . . 
Fort  Mad.  &  N'west'n 
Gr:Rapids  &  Indiana. 

Other  lines 

tGr.  Tr.  of  Canada. . . . 

tCliic.&Gr.  Trunk. 

tDet.Gr.  Hav.&Mil. 

Gulf*  Chicago 

Humeston  &  Shen  . . . 

Ind.  Dec.  &  West 

Iowa  Central 

Iron  Railway 

Kanawha  &  Ohio 

•Kan.C.  Ft.S.&Mem. 
*Kan.  C.Clin.  cfeSpr.. 
"Kan.C.  Meiu.  &  Bir.. 
Kan.  C.Wyan.  &  N.W. 
Kentucky  Central..  . 
Keokuk  &  Western . . . 
Kingst.  &  Pembroke  . 
Lake  Erie  All.  &  80... 
Lake  Erie  &  Western. 
Lehigh  &  Hud.  River. 
Little  Rock  &  Mem  . . 

Long  Island 

Louisv.  Evans.  &  8t.L 
Louisv.  &  Nashville.. 
Louis.  N.Alb.&  Chic. 
Lon.  N.  Orl.  &  Texas. 
Louisville  Southern . . 
Memph.  &  Char'stou. 

Mexican  Central 

Mexican  National 

"Mexican  Railway...! 
Milw.L.Shore&W...i 

Miln .  &  Northern I 

Mineral  Range 

Minn.  &  8t.  Louis... 
Minu.  et.P.&.  S.SteM 
Miss.  Kan.  A  Texas.. 

Mobile*  Ohio 

Nash.  Chatt.  &  St.  L. 
New  Orleans  &  Gulf. 
N.Y.Cent.  &Hud.  Riv, 

N.  Y.  ANorthem I 

N.  Y.  Ont.  AWest.... 
Norfolk  A  Western  . . 

Northern  PaclUc 

Ohio  Indiana  A  West. 
Ohio  A  Mississippi... 
Ohio  A  Northwest'n.. 

Coluiub.  &  Maysv.. 

Ohio  River 

Ohio  Southern 

Peo.  Dec.  A  Evansv.. 
Plttsb.  A  Western.... 
Pres.  A  Ariz.  Central. 
Quln.  OmaliaAK.C. 
Rieli.A  Uanv.(8r'd.s)<; 
Rio  Grande  Western. 

Rome  A  Decatur 

St.  Jos.  A  Gr.  Island.. 
St.  L.Alt,AT.  n.  Brs. 
St.  L.  Ark.  &  Texas.. 
St.  L.  Dcs  Moi.  &  Nor 
St.  L.  A  San  Fran'sco 
St.  Paul  ADulnth... 
8t.  P.  Minn.  A  Man... 

Eastern  of  Minn.    . 


grow  Baminiii. 


MtUagf. 


1880. 


$ 

9.333 

13,sa 

l,01iH,645 

4,809 

428,088 

127,53.5 

47,913 

37,000 

239.429 

3,196 

168,439 

8,329 

4,528 

1,492,000 

38,902 

31,500 

559,000 

180,577 

2)8.175 

245,()3(i 

2,737,000 

5,543 

354,797 

113,124 

5,242 

53,091 

378,5(!0 

180,757 

113,079 

72,733 

70,6fil 

32.703 

9,525 

42,719 

197,851 

61,952 

44,000 

1,070.176 

17,566 

123,567 

32,744 

228,336 

3,183 

14,584 

43.901 

727,000 

232,130 

30,000 

95,614 

121,385 

612,587 

26,193 

84.247 

184,462 

107.289 

2,569 

179,.l71 

16,992 

1,626,037 

298,234 

81.664 

5,221 

18,000 

29,225 

137,791 

2,984 

23,936 

268,384 

15,569 

83,364 

43,600 

101,965 

31,095 

13,628 

5,200 

204,611 

20,106 

63,189 

247,829 

88.145 

1,591,(.65 

197,576 

304,953 

33.000 

175,176 

560,487 

287,418 

128,365 

287,782 

108,545 

8,567 

143,000 

198,701 

778.892 

289.079, 

293,989 

21,008 

3,113,405 

46.056 

156,000 

484,231 

2,220.941 

117.523, 

3.50.165 

18,918, 

812 

56.2891 

53,289 

.53,136 

174,173 

11,929 

20,830 

1,119.625 

131,900 

8,400 

120,878 

103,280 

460,298 

5.0H9 

.563,212 

128.915 

1,221.126 

1 1 6,042 


1888. 


9,285 

7,73.'S 

1,817,107 

3,245 

345,939 

160,477 

44,432 

24.423 

304,092 

2.2.56 

184,618 

4,293 

4,717 

1,328,964 

31,4,50 

16,094 

439,000 

180.825 

186,608 

219,705 

2,615,260 

6,376 

267,628 

108,112 

5,086 

48,003 

300.589 

153,344 

105,559 

66,060 

75,415 

33.645 

14,675 

38,091 

156,193 

53,233 

25,373 

912,979 

19  935 

126,084 

26,439 

253,634 

2,955 

7,620 

38,519 

666,860 

250,498 

32,994 

87,766 

110,280 

517,569 

21,826 

67,050 

193,650 

65,607 

2,699 

181,180 

17,597 

1,568,367 

266,561 

82,495 

6,960 

16,784 

29,062 

125,871 

4,131 

21,652 

247,667 

14,807 

65,627 

30,357 

96,391 

31,652 

14,135 

6,733 

185,412 

20,460 

62.264 

240.163 

88,449 

1,341,787 

175,701 

275,583 

23.348 

146,223 

4.54,404 

229,961 

278.935, 

249,948' 

98,128 

9,233; 

140.6001 

137.9941 

557,173 

277,445: 

261,571 

22,690, 

2,994,242| 

41,836 

129..523: 

405.401! 

1.89M.611 

116.110, 

291,588 

14,1301 

6691 

42,340' 

48,411 

53,0541 

186,612 

12.132 

19,016 

996.400 

140,100, 

4,400 

12-', 132 

82;108, 

323,695; 

4,738, 

546,075! 

118,487 

940,357 

26.165 


Tncrtatt  or  ,„„„     , 

Dasreate.     1889.    188H. 


+  48 

+  0,150 

+111,538 

(  1,504 

+  83,019 

-38,942 

+S,481 

+  12,577 

—64,663 

+  940 

-16,179 

+4,036 

_  igo 

+  163,036 

+7,452 

+15,400 

+  120.000 

+  5,752 

+31,587 

-4,0(;9 

+  121,740 

—833 

+87,169 

+  5,012 

+  146 

+5,088 

+  77,971 

+  27,413 

+  8,120 

+  6,673 

—4,754 

—942 

—5,150 

+4,628 

+41,658 

•I  8,719 

+18,627 

+157,107 

—2,369 

-2,517 

16,305 

-25,248 

+  228 

+  6,964 

+  5,382 

+  60,140 

—18,368 

—2,994 

i-7,848 

+  11,105 

+95,018 

+4,367 

+  17,197 

-9,188 

+  41,682 

—130 

—1,709 

-605 

+57,670 

+  31,673 

—831 

—1,739 

+1,216 

+  163 

+11,920 

—1,147 

+  2,284 

+20,717 

+762 

+  17,737 

+  13,243 

+5,574 

-)43 

—507 

—1,533 

+  19,199 

-354 

+  925 

+  7,666 

—304 

+  249,278 

+21,875 

+  89,370 

+9,6,52 

+28,953 

+  106,083 

+  .57.457 

—50,570 

+  37,834 

+  10,417 

—666 

+2,400 

+  60,707 

-;  221,719 

+  11,634 

+  32.418 

—1,682 

+  119,163 

+  4,220 

+26,477| 

+78,830' 

+  322,3.30 

11.413 

+58,577 

+  4,788 

+  143 

+13,949 

+4,878 

+  82 

—12,439 

—203 

H-1,814 

+123,225 

-8,200 

+  4,000 

-7,254 

+  21,172 

+  136,603 

+351 

+  17,137 

+  10,428 

+  280,769 

1  89,577 


53 

53 

35 

35 

4,034 

4.034 

01 

61 

1,068 

1,058 

47tl 

476 

86 

86 

102 

143 

815 

815 

2€ 

20 

294 

294 

52 

52 

105 

105 

4,057 

4,660 

245 

234 

140 

140 

015 

754 

398 

39H 

269 

2B9 

470 

470 

5,678 

8,670 

86 

86 

790 

790 

408 

414 

42 

42 

344 

344 

336 

336 

295 

295 

198 

196 

143 

143 

170 

170 

86 

86 

53 

67 

165 

185 

281 

231 

194 

194 

165 

165 

1,499 

1.499 

106 

106 

267 

267 

70 

70 

325 

325 

22 

22 

107 

73 

241 

241 

1,517 

1,467 

856 

856 

226 

226 

323 

323 

356 

356 

1,140 

1,140 

150 

150 

179 

179 

379 

379 

574 

574 

45 

45 

409 

409 

63 

63 

3,487 

3,419 

335 

335 

189 

189 

63 

63 

95 

95 

153 

153 

509 

509 

20 

20 

129 

129 

671 

671 

163 

163 

275 

275 

162 

138 

254 

254 

148 

148 

113 

113 

61 

61 

589 

589 

63 

63 

135 

135 

361 

357 

290 

290 

2,181 

2,176 

538 

538 

656 

570 

126 

101 

330 

330 

1,527 

1,397 

1,218 

1,218 

293 

293 

660 

660 

303 

303 

17 

17 

351 

351 

800 

800 

1,806 

1,681 

687 

687 

652 

650 

68 

68 

1,420 

1,420 

61 

58 

327 

320 

602 

554 

3,465 

3,393 

352 

352 

623 

623 

106 

106 

19 

19 

215 

215 

128 

128 

254 

254 

367 

367 

73 

73 

134 

134 

3,005 

2,80C 

369: 

369 

65! 

65 

4471 

447 

242 

204 

1,262 

1,215 

42, 

42 

1,329 

1,329 

257 

2.57 

3,030 

3.030 

70 

70 

Same  0/  Road. 


Oram  Mmrnlmaw. 


« 

80.713 
178,414 

fll,H.'i2 

20,403; 

2.5,920 

91,000 
136,479 

54^30 
734,673 

0O,3S4> 

26,499 

126,050 

8,210 

73,333 
101,520; 

52,300! 
l,l'tO,440 

85,052 
283,0.10 

71,8171 

81,678 
411,410 


• 

63,164, 
96,3881 
90,020 
20.1153 
14,501 
70,383 

139,887i 
69,791 1 

660,387 1 
74.864 
17,487, 

109,123 
8.113 
73,.5«1 
64,317 
63,700 
1,069,043' 
40,937 

280.085 
60,805 
70,536 

335,706 


JTUMfH. 


S 

^  36,549 

+  82,181 

I  5,H32 

»4I0 

fll.il'.JO 

+20.«t67 

t  6.643 

+  1.539 

+84.286 

+  15,390 

+  8,073 

+  IU,937i 

+  103 

— 178i 

+37.312 

-l,40o| 

t  71,397| 

:  lM,115l 

4  3,8151 

1  10,0.521 

+  11. 143, 

+75.704 


8t.  P.  M.  A  M.— 

Montana  Oentral.. 
Ban  Ant.  A  Aran*.  P. 
San  Fran.  A  Nor.  Poc. 
Sav.  Ami^r.  A  .Mont 
Beatth'  L.  8h.  A  Kust. 
Bhenniidonli  Valley.. 

Sontli  Ciinillnii 

Statin  iKl'd  Hap.  Tr.. 

Texas  A  I'aelllo 

Tol.  A.  Arb.  A  N.  Mob 

Tol.  Col.  A  Cinn 

Tol.  A  Ohio  {;«nt 

Tol.  A  Ohio  Cent.  Ext 

Tol.  Poo.  A  West 

Tol.  St.  L.  A  K.  City  . 

Valley  of  Ohio 

Wabash  (conaol.  »y«.) 
Western  of  Alabama. 
West.  N.Y.APcnn.  .. 
West  Virginia  Cent... 
Wheel.  A  Lake  Erie.. 
Wisconsin  Central.  .. 

Total  (152  roads).  .  37,981,605  33,006,702  .■  4,074,843  80,697'78.993 

*  Three  weeks  only  of  November  In  each  year.  I  For  four  we«k«  endad 
Nov.  30.  b  Kiohmonil  A  Alleghany  Included  In  both  year*,  t  W» 
give  here  the  earnings  of  the  entire  system ;  the  separate  road4  will  Im 
found  elsewhere.  a  Traffic  Interrupted  ten  to  fl/(ean  dsya  from  (iiow 
blockade. 

GROM  BAKinHOS  FBOM  JAinTABT  1  TO  HOVCMBU  30. 


18«». 

UM. 

178 

177 

463 

418 

160 

181 

110 

110 

00 

68 

365 

365 

247 

347 

24 

S4 

1,497 

1,497 

334 

334 

43 

48 

335 

386 

61 

46 

347 

347 

310 

907 

91 

91 

1.037 

1,960 

138 

188 

678 
123 

•a 

187 

187 

838 

818 

Name  of  Road. 


1880. 


Annlston  A  Atlantic. .. 
At. Top.  A  8.F.(4  roads)/ 
Atlanta  A  West  Point . 

Atlantic  A  Paclflc 

Blrm.  .SelmiiAN.  O 

Buir.  Roch.  A  PIttsb 

Burl.  A  Northwestern.. 

Burl.  A  Western 

Canadian  PaclHc 

Cape  Fear  A  Yad.  Val. . 
Cliesapeakc  A  Ohio  ft... 
CHiesap.  Ohio  A  Southw. 

Chicago  A  Atlantic 

Chicago  A  East.  Ill 

Chic.  Milvv.  A  St.  Paul.. 
Chicago  A  Ohio  River.. 
Chic.  St.  P.  A  Kan.  City. 
Chic.  A  West  Michigan.! 

Cin.  Oeorg.  A  Ports 

Cin.  Jack.  A  .Mack 

Cin.  N.  O.  A  Texas  Pac. 

Ala.  Great  South'u  — 

N  O.  A  Northcistcrn. 

Alabama  A  Vicksburg 

Vicksb.  A  Shrev  Pac.. 
an.  Rich.  A  Ft.  Wayne. 
Cin.  Selma  A  Mobile... 
Cin.  Wabash  A  Mich. . . . 
Cin.  Wash.  A  Baltimore. 

Cleve.  Akron  A  Col 

Cleveland  -%  Canton 

Clev.  Cin.  Chic.  A  St.  L.rf; 
Cleveland  A  Marietta...! 

Colorado  Midland 

Columbus  A  Clu.  Mid... 
Col.  Hock.  Val.  A  Tol... 

Cohisa  A  Lake I 

Covington  &  .Macon 

Day.  Ft.  Wayne  A  Chic. 

Denv.  A  Rio  Grande 

Denv.  Tex.  A  Ft.  W.«. . . 
Det.  Bay  City  A  Alpena . 
Det.  Lansing  &  North'n. 
DuluthSo.  Sh.  A  Atl.... 

East  Tenn.  Vn.  A  (}a 

Kvansv.  A  Indianapolis. 
Evansv.  A  Torre  Haute, 
Flint  A  Pere  Martiuettc. 
Fla,  Cent.  A  Peninsula. . 
Fort.  Mad.  A  N'western. 
Gr.  Baplds  A  Indiana. . . 

Other  lines 

Gr.  Trunk  of  Canada.  .. 

Chic.  AGr.  Trunk 

Det.  Gr.  H.  A  Milw  . . . 

Gulf  A  Chicago 

Humeston  A  Shcnanrt'h. 
Indianap.  Dec.  A  West.. 

Iowa  Central 

Iron  Railway 

Kanawha  A  Ohio 

•Kan.  Citv  Ft.  8.  A  Mom. 
*Kan.  City  Clin.  ASpr.. 
Kan.  City  Wvan.  A  No.. 

Kentucky  Central 

Keokuk  A  Western 

Kingston  A  Pembroke.. 
L.  Erie  Alliance  A  So... 
Lake  Erie  A  Western  ... 
Lehigh  A  Hudson  River 
Little  Rock  A  Memi)hls. 

Long  Island 

Louisv.  Evansv.  A  St.  L. 
Louisville  A  Nashville.. 
Louisv.  N.  Alb.  A  Chic, 
lyoulsv.  N.  Orl.  A  Texas. 
Memphis  A  Charlestou. 

Mexican  Central 

Mexican  National 

•Mexican  Railway 

Milw.  Lake  Sh.  A  West. 
Milwaukee  A  Northern. 

Mineral  Range 

MinneaiM)ll8  A  St.  Ix)uls 
Minn.  St.  P.  AS.  8tc.  M. 

Miss.  Kans.  A  Texas 

Mobile  A  Ohio ' 

Nash.  Ch.-.tt.  A  St.  Louis, 


1888. 


$ 

88.550 

24,106.222 

413,787 

2,439.1,54, 

21.890 

1,702,235 

60,110 

53,133 

13,763,162 

363.004 

6.578,010 

1,934,862 

2,075,406 

2,409,174 

23,538.043 

66,794 

3.086.5:)4 

1,267,292 

59,365 

664,914 

3..558.748 

1,704,829 

938,831 

540,831 

544,936 

405,622 

90,634 

484,674 

1.938,913 

683,777 

406,42.1 

11,002.490 

23.j,043 

1,479,757 

317,026 

2,252,004 

24,878 

100,341 

454,008 

7,310.011 

2,198,6881 

454.614 

1.027.211; 

l.ii57.212, 

5,759.170| 

276.!t69 

822.808' 

2.154.895 

1.008,887 

23.609, 

2.107..374 

187.370 

18,329.107 

3.290,990 

970.095 

40,106 

140.305 

352.681 

1,374.592 

37,651 

255.645 

4,203.064 

214.284! 

380,570! 

970.231 1 

313.801 

167.4821 

56,382 

2.287.094 

2.50,420 

546,334 

3.255,325 

964,3,^3 

16.352.8931 

2,210.86r, 

2.574.646 

1,552.398 

5.675.926| 

3,324,750, 

3,765,093 

3.216.113 

1.113,196! 

99.9.541 

1.311.8.30 

1,459,139 

6.811.5461 

2,727,632 

3,196,460 


Inercat.    Dtere4Ut. 


$ 

84.014 

22,575,870 

373,464 

2,656,352 

10,455 

1,820,460 

51,151 

48,342 

12,040,093 

299,28^ 

4,604,325 

1,817,400 

3,063,099 

2.470,140 

22,593,250 

55,766 

2,213,383 

1,305,303 

59.908 

499,972 

3,304,092 

1,390.874 

788,824 

432,142 

.501.418, 

373.781 

100.168 

447,40i 

1,864,380 

630,774 

340,983 

10,143,167 

363,046 

1,241,206 

320,09 

2,073,467 

20,25-t 

44,834 

303.233 

7,053,326 

1,783,858 

4;8,116 

950,342 

1.342.118 

5.1j8,22'(! 

230.498 

786.6,i0; 

2.197.477' 

847.121  i 

25.11 

2,069.380 

187.109 

17.I89..572 

2.91;:,9J4 

1.017092 

35.209 

140.989 

348,910 

1.257,004 

55,622 

248.565 

3,772,015 

239.055 

261,072 

955,486 

298,900 

180,.564 

56,771 

1,968,618 

220,029 

613.028 

3.198,.574 

938,134 

14.588.977 

2.073.952 

2.098..'2» 

l.:;i>l,(ii;i; 


2,';4i;.ii--' 

993.326 
90.995 
1.244.133 
1.007,057 
5,746,154 
2.203.784 
2.840.155 


$ 

3.036 

1.530,.343 

40,333 


3,136 


8,968 

4,791 

1,714,069 

64,615 

883,685 

117,303 

12,397 


944,703 
11,038 
873,21 


61.943 
253.756 
313,955 
150,007 
108,089 
43.518 
31,841 


37,273 
74,533 
53.003 
50,440 
859,323 


2ia30it 

34,336 


60,976 


38,011 
543 


338,461 


4,624( 

55„507, 

00,775! 

250,085 

414,830, 

20,498 

76,8691 

31 5,09 » 

640,944| 

46,4Tli 

36,182 


15,684 


38,003 
430,473 


161,766 

37,994 

261 

1,130,639 

378.066 


4,897 


3.771; 
116,089 


42,583 

"i°,iw8 


46,997 


7.080 

431,0491 

4,329 

127,808 

20,745 

14,993 


318.476 
20,491 

56,751' 

26.259; 

1.703,9  ;6; 

166.1)11 

47r.,4.'l 

l.-.s.:t3J 

421. i;2 

1,182,207; 

26.\769l 

569.491 

120,170 

8,9.59 

67,697 

452,083 

1.069.393 

433,848 

356.3a5 


17,971 

'i3,WB 
380 

66|6»4 
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Xame  of  Road. 

1889. 

1888. 

Inereaie. 

Deer  eat: 

$ 

$ 

$ 

8 

New  Orleann  *  Gulf. . . . 

1(10,0,34 

148.092 

11,942 

N.  Y.  Cent.  &  niid.  Rlv. 

33,075,0»>7 

32,282,733 

792.334 

Now  York  &  Northern.. 

555,834 

516,605 

39,229 

N.  Y.  Ontario  A  We8t'n. 

1,707,032 

1,567,309 

140,503 

Norfolk  &  Western 

5,048,583 

4,467,570 

581,007 



Northern  Piuiilo 

20,134,726 

10,578,580 

3,356,146 

Olilo  Ind.  A:  Western.... 

1,304,270 

1.371,322 

67,043 

Ohio  &  Mississippi 

3,711,931 

3,407,862 

244,069 

Ohio  &  Noi-tb western. . . 

108,215 

171,529 

26,686 

Colnnihng  &  Maysvlllo 

10.080 

7,713 

2,367 

Olilo  River 

542,800 

425.465 

117,335 

Ohio  Southern 

480,942 

506,141 

25,199 

Peoria  Dee.  &  Kvansv.. 

652,955 

637,241 

15,714 

Pittslmrj.'.  A  Western... 

2,002,600 

1,832,763 

149.897 

Pre.i.  &  Ariz.  Central.... 

117.108 

96,847 

20,201 

Quincv  Omaha  *  K.  C. . 

220.070 

197,023 

29,047 

Rich.  <fe  Dan.  («  roailsje. 

10,386,946 

9,206,045 

1,180,901 

Rio  Grande  Western 

1,368.452 

1,239,990 

128,4,56 

fit.  Jos>.  &  Or.  Inland 

1.093,225 

1,046.432 

46,793 

fit.  L.  Jilt.  &  T.H.  Br'chs 

099,122 

842,883 

156,239 

8t.  L.  Arkarsa.?  A  Texas 

3,414,112 

2,718,488 

695,624 

St.  L.  Dos.  Mo.  A  No. . . . 

55.458 

47,814 

7,644 

et.  Lonia  &  San  Fran... 

5,477,280 

5,237,747 

239,533 

St.  Paul  A  Duluth 

1,20],3.'>5 

1,4.36,.329 

234,974 

St.  Paul  Minn.  &  Man... 

8.102,614 

8,423,703 

321,091 

San  Ant.  A  Aran.  Pass.. 

1,267,030 

904,107 

362,923 

Savan.  Amer.  A  Mont.. 

179,123 

107,!»08 

71,315 

Shenandoah  Valley 

871,021 

760,502 

104,519 

South  Carolina 

1,231.508 

1,145,325 

86,043 

Staten  Isl.  Rap.  Transit. 

870,333 

850,889 

19,444 

Texas  A  Paelflc 

6,00'',64r) 

5,715,515 

352.130 

Tol.  A.  A.  A  No.  Mieh... 

87.3.712 

617,038 

256.674 

Toledo  ColnraK  A  Cin.. 

235,131 

169.842 

65.289 

Toledo  A  Ohio  (Central.. 

1,140,530 

1,102,303 

38,227 

Tol.  AOhtoC.  Kiten.... 

10S,906 

79,645 

27,261 

Toledo  Peoria  A  West'n. 

840,13" 

816,155 

23.981 

Tol.  8t.  L.  A  Kan.  City.. 

957,236 

513,801 

443.435 

Valley  of  Ohio... 

587,955 
11,854,804 

569  732 

18,223 

Waba-^h  (consol.  system) 

11,272,903 

581,961 

Western  of  Alabama 

499,561 

410,403 

89,158 

Western  N.  Y.  APenn.. 

3,164,601 

2,929,237 

235,304 

West  Virginia  Central.. 

091,888 

601.202 

90,08( 

WbeelinK  &  Lake  Erie  . . 

830,151 

800.738 

29,41.'? 

Wisconsin  Central 

3,894,699 

3,535,675 

359,02') 

Total  (142  roads) 

367,903,63-; 

337,312,755 

32,251,9,5! 

1,661,077 

Xet  increase 

30,590,882 

*  Three  weeks  only  of  November  in  each  year. 
a  Includes  for  the  first  three  months  the  results  on  the  Fort  Worth  A 
Denver  only.  6  Richmond  A  Alleghany  included  in  both  years. 
d  Includes  for  the  first  six  months  of  the  year  the  C.  C.  C.  A  Ind.,  C.  I. 
St.  Lo\ii8  A  Chic,  and  Cairo  Vin.  A  Chic.  «  We  (;ive  here  the  earnings 
of  the  entire  system;  the  separate  roads  will  be  found  elsewhere. 
/  Emhraoine  whole  system,  includinn  lines  half  owned  with  the 
•xceptlon  of  Atlantic  A   Paciflc,  which  is   separately   given   above. 


THE  COTTON  CROP  AND  ITS  MOVEMENT. 

It  is  not  our  purpose  to  attempt  any  exact  estimate  of 
the  out-turn  of  the  cotton  crop  of  1889-90.  To  obtain, 
however,  some  idea  of  what  the  production  in  each 
State  is  likely  to  be,  we  sent  out  extensive  inquiries 
throughout  the  South  about  two  weeks  since.  Speaking 
in  a  general  way  of  the  results  obtained,  we  may  say 
that  the  replies  certainly  indicate  a  yield  greater  than 
in  1888-89.  Texas  has  raised  fully  25  per  cent  more 
cotton  this  year,  and  in  Georgia,  Alabama,  Mississippi 
and  Louisiana  there  are  also  gains  to  be  recorded. 
Considerable  percentages  of  loss  are  reported  from 
North  Carolina,  Tennessee  aud  Virginia,  and  in  South 
Carolina  and  Florida  there  is  apparently  a  moderate 
falling  off.  The  replies  received  from  Arkansas  do  not 
at  present  authorize  an  estimate  of  production  in  excess 
of  last  year,  though,  considering  the  earlier  excellent 
prospects  in  that  State,  it  may  be  that  a  too  pessimistic 
view  of  the  outlook  is  now  taken.  In  any  event,  what 
we  have  already  said  shows  clearly  enough  that  the  re- 
turns before  us  warrant  the  conclusion  that  the  yield  in 
the  whole  belt  will  be  in  excess  of  a  year  ago. 

One  point  in  connection  with  the  movement  of  the 
current  crop  has  provoked  discussion,  and  that  is  the 
much  smaller  takings  by  Northern  mills  this  year  than 
in  former  years.  In  last  week's  Chkonicle  it  was 
shown  that  up  to  December  6  the  deficiency,  compared 
with  last  year,  was  about  135,000  bales,  and  contrasted 
with  1887  reached  over  210,000  bales.  The  magnitude 
of  the  falling  off  led  some  to  suppose  that  the  mills 
were  not  getting  enough  cotton  to  supjily  current  wants 
if  machinery  was  being  fully  occupied.  That  impression 
is  an  erroneous  one,  as  the  results  of  mill  operations 
for  former  years  clearly  prove.  By  referring  to  our 
ootton  report  for  the  season  1888-89  one  will  see  that 
Northern  mills  consumed  in  that  year  1,829,000  bales, 
or  an  average  of  a  little  more  than  35,000  bales  per 


week.  The  takings  thus  far  this  year,  although  small 
compared  with  previous  seasons,  have  been  670,816 
bales,  or  an  average  of  44,700  bales  weekly.  It  is  thus 
seen  that  takings  have  been  more  than  suflBcient  to 
keep  machinery  actively  employed.  And  there  is  no 
doubt  that  our  mills  are  now  turning  out  goods  about 
as  rapidly  as  they  can. 

It  is  a  satisfaction  to  note  in  connection  witli  our 
larger  crop  that  there  is  an  increased  consumption  in 
progress  this  year  everywhere.  We  have  received  to- 
day by  cable,  aud  give  in  our  cotton  report,  Mr.  Ellison's 
figures  of  mill  takings  in  Europe  in  November,  and 
since  October  1,  and  it  will  be  seen  that  he  again  raises 
the  weekly  rate  in  Great  Britain  one  thousand  bales. 
This  brings  up  the  European  total  at  present  to  157,000 
bales,  against  151,000  bales  reported  at  this  time  a  year 
ago,  or  an  increase  of  6,000  bales  per  week,  all  of  400 
lbs.  each.  With  business  improving  everywhere  it 
would  not  be  any  surprise  to  see  these  figures  further 
added  to. 


pXjowjctarxjgComnxjcvciat  guglislx  |Vcws 

[From  oar  own  correspondent.] 

London,  Saturday,  November  30, 1889. 

The  money  market  remains  much  as  it  has  been  for  several 
weeks  past.  There  is  artificial  ease  without  real  confidence 
in  its  continuance,  yet  v/ith  some  expectation  that  it  wUl  be 
maintained.  The  discount  rate  throughout  the  week  has 
ranged  from  4  to  4i^  per  cent,  and  at  the  Stock  Exchange 
settlement  which  ended  on  Thursday  evening  borrowers  were 
able  to  renew  old  loans  at  about  A%  per  cent,  while  the  rates 
for  new  loans  were  from  4%  to  SJ^X  per  cant,  occasionally  5}^ 
per  cent  being  charged. 

Yet  the  supply  of  money  in  the  outside  market  is  so  small 
that  on  Thursday,  which  was  pay-day  on  the  Stock  Exchange, 
very  large  amounts— it  is  said  as  much  as  a  million  and  a  half 
sterling — were  borrowed  from  the  Bank  of  England.  The  rev- 
enue is  being  collected  just  now  at  a  very  rapid  rate.  During 
the  three  weeks  ended  Wednesday  night  there  was  a  decrease 
of  about  2%  miUions  sterling  in  the  "  other  deposits,"  in  which 
are  included  the  bankers'  balances  at  the  Bank  of  England, 
that  is,  the  unemployed  money  at  the  disposal  of  the  outside 
market,  and  the  decrease  was  mainly  due  to  the  collection  of 
the  revenue. 

There  have  been  some  exports  of  gold,  but  there  liave  also 
been  some  imports,  and  both  coin  and  notes  are  now  coming 
back  from  internal  circulation.  During  the  week  ended 
Wednesday  night  the  receipts  from  this  source  and  from 
abroad  exceeded  half  a  million  sterling.  The  return  of  coin 
and  notes  will  probably  continue  for  some  weeks,  but  it  ia 
again  feared  that  there  may  be  large  withdrawals  of  gold. 
Berlin  has  taken  this  week  about  two-fifths  of  the  half  mil- 
lion obtained  by  Messrs.  Rothschild  in  St.  Petersburg.  It  has 
bought  other  small  amounts  in  the  open  market  and  has  with- 
drawn a  small  sum  from  the  Bank  of  England.  Small  with- 
drawals for  Portugal  have  also  been  made,  but  the  main  fear 
is  concerning  BerUn  and  Buenos  Ayres.  The  Berlin  market 
is  very  stringent  and  is  likely  to  continue  83  all  through  next 
month,  while  the  crisis  in  Buenos  Ayres  makes  it  appear 
probable  that  gold  will  be  taken  there.  The  great  financial 
houses  of  London  have  been  able  so  far  to  prevent  with- 
drawals, but  whether  the  crisis  may  not  become  too  acute  to 
allow  of  longer  x)ostponement  remains  to  be  seen.  It  is  be- 
lieved that  the  revolution  in  Brazil  has  put  a  stop  to  gold 
withdrawals  for  Rio  for  some  time  to  come.  On  the  other 
band,  there  are  apprehensions  .that  gold  may  be  taVen  for 
New  York.  Still  it  is  hoped  that  the  great  financial  houses 
will  somehow  or  other  keep  the  market  comparatively  easy. 
The  general  belief  is  that  the  discount  rate  in  the  open  market 
will  rise  to  nearly  5  per  cent  before  Christmas,  but  that  the 
Bank  of  England  rate  wiU  not  be  raised,  though  probably  the 
Bank  may  charge  borrowers  6  per  cent. 

The  price  of  silver  advanced  early  in  the  week  to  M%A.  per 
ounce,  but  has  since  declined  to  44  3-16d.  per  ounce.  Although 
the  Indian  money  market  is  much  easier  than  at  this  time  last 
year,  there  is  a  good  demand  for  silver  for  India.  The  export 
trade  of  that  country  is  of  imusual  magnitude,  and  business  i« 
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very  active  in  the  interior.  Still  the  Indian  banks  are  not 
willing  to  give  more  than  44d.  per  ounce.  The  broker  who 
acts  for  the  Mint,  knowing  this,  stopped  buying,  and  tlius 
caused  a  decline  in  price.  The  truth  is  that  both  the  Mint 
and  tlie  Indian  banks  are  waiting  for  some  expression  of 
opinion  by  the  President  and  the  Secretary  of  the  Treasury  as 
to  the  silver  policy  which  the  United  States  ought  to  adopt. 
If  the  message  indicates  an  increased  coinage,  there  is  likely 
to  be  a  considerable  rise  here.  If  it  does  not  there  may  be  a 
temporary  relapse. 

The  Brazilian  revolution  has  for  the  time  being  stopped 
speculation  at  this  centre,  and  its  effect  has  been  heightened 
by  the  uncertainty  of  the  money  market,  and  by  the  state  of 
several  of  the  foreign  bourses.  The  liquidation  on  the  Berlin 
Bourse  has  been  going  on  for  more  than  a  fortnight,  an  ex- 
ceptionally long  time,  but  it  ought  to  terminate  to-day.  Ap- 
parently it  will  close  without  serious  difficulties.  The  great 
bankers  have  all  combined  to  assist  operators,  and  they  have 
been  aided  by  great  capitalists  in  London,  Paris  and  Vienna. 
Nevertheless,  the  rates  charged  have  been  very  high,  Bor- 
rowers in  good  credit  and  with  good  security  have  been  ac 
commodated  at  about  Hi  per  cent,  but  in  many  cases  much 
higher  rates  have  been  paid.  It  is  said  that  in  some  instances 
12  and  15  per  cent  has  been  charged,  and  even  more.  The 
public  is  content  so  long  as  money  can  be  obtained  on  any 
terms,  for  trade  is  exceedingly  good,  and  every  one  expects  .a 
renewal  of  speculation  at  the  beginning  of  the  new  year.  But 
there  is  the  December  liquidation  still  to  come,  and  it  threat- 
ens to  t>e  even  more  difficult  than  the  one  just  ending.  Hitherto 
the  chief  apprehension  has  been  respecting  the  speculation  in 
mining  shares,  but  fears  are  now  arising  that  there  may  be  a 
crisis  in  the  building  trade,  and  one  also  in  the  sugar  ti-ade. 

In  Paris  the  revelations  brought  out  by  the  failure  of  the 
failure  of  the  Comptoir  d'Escompte  discredited  the  leading 
bankers,  and  ever  since  there  has  been  little  inclination  on  the 
part  of  the  public  to  follow  their  lead.  The  feeling  has  been 
intensified  by  the  Brazilian  revolution.  Only  a  few  weeks 
ago  a  groupof  great  bankers  brought  out  the  National  Bank 
of  Brazil,  and  committed  themselves  to  various  other  Brazilian 
enterprises.  Perhaps  the  public  is  too  harsh  in  its  judgment, 
for  apparently  London  and  Berlin  were  as  ignorant  as  Paris 
of  what  was  going  on  below  the  surface  in  Brazil ;  but  all  the 
same  the  French  public  seems  to  have  concluded  that  its 
former  financial  leaders  are  reckless  and  wanting  in  judg- 
ment, and  speculation,  therefore,  is  for  the  moment  paralyzed. 
Here  in  London  the  labor  disputes  that  are  going  on  aU  over 
the  country,  and  especially  the  fear  of  a  great  strike  in  the  coal 
trade,  warn  operators  to  be  cautious,  and  all  careful  observers 
are  expecting  that  the  crisis  in  Buenos  Ayres  will  become 
■worse  and  worse.  AU  this  helps  to  deter  people  from  incur- 
ring new  risks  in  the  American  market,  especiaUy  as  no  one 
here  can  estimate  what  may  be  the  consequences  of  the  Chi- 
cago Gas  Trust  decision,  and  as  besides  there  are  fears  that 
the  New  York  money  market  may  be  very  stringent  towards 
the  end  of  the  year. 

With  all  this,  markets  at  bottom  are  strong.  It  is  believed 
that  next  year  busmess  wiU  be  larger  and  more  active  than 
for  a  long  time  past.  Trade  at  home  is  exceedingly  good,  and 
everywhere  it  is  improving.  In  the  United  Kingdom  at  all 
events  there  is  little  commercial  speculation,  and  busmess  is, 
therefore,  very  sound.  Besides  the  great  financial  houses  all 
over  Europe  are  committed  to  a  vast  number  of  new  issues 
which  require  for  their  success  that  markets  should  be  sup- 
ported at  any  cost.  In  January  or  February  there  is  expected 
to  be  a  great  French  funding  loan;  the  Russian  Government 
intends  soon  to  continue  the  conversion  of  its  debt;  Italy 
wants  a  large  sum  of  money;  Spain  is  in  a  similar  position; 
it  is  believed  in  Paris  that  the  French  Government  has  decided 
to  assent  to  the  conversion  of  the  Egyptian  preference  debt, 
and  preparations  are  already  being  made  for  opening  up  Peru, 
whUe  if  order  is  maintained  in  BrazU  there  are  to  be  numerous 
Brazilian  issues.  Above  all  peace  seems  to  be  assured  tor 
next  year  at  all  events,  and  probably  longer. 

The  London  dock  disputes  appear  to  be  at  last  settled,  the 
men  having  won  in  almost  every  particular.  But  a  great 
dock  strike  has  broken  out  in  Bristol.  Over  4,000  men  have 
rft  work,  and  it  is  expected  that  this  involves  a  strike  by 
some  thousands  of  other  work  people.  The  disputes  between 
the  omnibus  and  tram-car  companies  and  their  employes  are 
not  yet  at  an  end,  but  the  companies  are  givmg  way,  and  the 
bakers  seem  likewise    on  the  point  of    obtaining   aU  their 


demands.    Far  more  serious  ia  th*  dtapute  in  the  coal  trade 
A  meeting  of  delegates  was  held    this    week  at   Newport,  in 
South  Wales,  the  main  point  for  consideration  being  whether 
the  delegates  should  recommend   mcmlx-nt  of  trades  unions 
all  over  Great  BriUin  to  strike  at  the  beginning  of  U»e  new 
year  for  an  eight  hours'  underground  working  day.     The 
question  was  discussed  for  two  days,  and  the  discuasioa  w«« 
finally  adjourned.     A  large  proportion  of  the  miners  are  in 
favor  of  Parliamentary  action  rather  than  a  strike,  while  a 
majority  fear  that  parliamentary  action  will  InTolvo  a  long 
delay,  and  desire,  therefore,  an  immediate  strike.  The  minera 
who  do  not  belong  to  trades  unions  are  unwilling  to  strike 
and  their  attitude  evidently  deters  the  leaders  of  the  tradM 
unions.    A  large  meeting  of  mine  owners  was  held  at  the 
same  time  in  London,  and  decided  that  energetic  reaiaUnce 
should  be  made  to  the  demand  for  a  uniform  eight   houra 
working  day.    They  allege  that  the  demand  would  lead  to  a 
reduction  in  the  output  of  at  least  12  jwr  cent,  and  probably 
much  more;  that  it  would,  therefore,  raise  prices  ao  much 
that  it  would  throw  all  the  indufctries  of  the  country  out  of 
gear,  and  in  the  long  run  would  be  disadvantageous  to  the 
trade  of  the  country.    The  question  for  the  moment  ia  poetr 
poned,  but  by  no  means  settled. 

Tliere  was  a  decline  this  week  in  the  price  of  Scotch  pig  iron 
of  about  five  shillings  a  ton,  but  there  was  an  immediate  re- 
covery of  about  a  shilling.  It  is  expected  that  before  long 
we  shall  see  another  considerable  rise.  The  temporary  weak- 
ness is  attributed  to  sales  by  speculators  who  had  bought  at 
much  lower  prices,  and  wished  to  realize  their  profits.  It  ia 
clear  that  if  there  is  a  reduction  of  the  working  day  in  the 
coal  trade,  a  further  rise  in  iron  may  be  the  result.  Already 
wages  both  in  the  coal  and  in  the  iron  trade  have  risen  con- 
siderably, and  if  the  cost  is  mcreased  by  a  reduction  in  work- 
ing houra  it  is  reasonable  to  expect  the  price  of  iron  to  go  up- 
At  the  same  time  the  consumption  of  iron  ia  increasing,  not 
only  in  the  United  Kingdom  but  on  the  Continent  and  in 
America.  Copper  also  has  been  advancing  this  week.  Atone 
time  the  price  touched  £50  a  ton.  It  U  said  that  the  stock  in 
Paris  is  being  rapidly  reduced,  and  therefore  that  the  great 
bankers  who  took  over  the  warrants  held  by  the  Comptoir 
d'Escompte  have  already  to  a  large  extent  covered  themselves- 
The  reported  fire  in  the  Anaconda  mine  has  also  strengthened 
the  market.  Therefore,  there  has  been  active  buying  of  cop^ 
per  mining  shares,  Rio  Tintos  advancing  to  16Ji  at  one  time. 
AU  other  commercial  markets  arelUiewise  strong,  particularly 
sUk  and  coffee.  . 

The  weather  here  has  suddenly  become  cold,  snow  havmg 
faUen  in  Scotland,  the  Nort;h  of  England,  the  North  of  Ire- 
land and  Wales,  and  sliarp  frosts  having  occurred  all  over  the 
United  Kingdom.  This  has  tended  to  strengthen  the  wheat 
market,  but  there  is  for  all  that  Uttle  change  in  price. 


EngcIUh  Financial    IH«rket»-Per  CaWe. 

The  dailv  closing  quotations  for  securiHes,  &c..  at  London 
are  reported  by  cable  as  foUows  for  the  week  ending  Dec.  13: 


London. 


Bat. 


311ver,peroz •<*■ 

Consoin.uew  2\  perota. 

do      for  account 

eVoh  rentes  (In  Paris)  fr. 

0.  8.4  >«8ot  1891 

0.8.  4s  of  1907 

Canadian  Paeitlo.... — 
Chlo.  Mil.  &  St.  Paul.... 

Illinois  Central 

Lsikc  Slioro .•■•.-„■••• 

l.ouisvil'e  &  KaslivlUe.. 
Mexican  Contriil  4n  .... 
N  Y.  Ontral  &  Hudson. 
N.Y.  Lake  Erie  &  Wesfu 

do.       2't  cons 

NorfolW  *  Western, pref. 
Norlhern  raoific,  pref .. 
fenrHylvanla.....  ..--" 

Philadelphia  &  Reading. 
Union  Pacillo 
Wabasb.  nref 


OV'is 

977 1 . 
«7-72ii, 
107  "4 
13014 

75 

72>« 
12l»« 
IIOI4 

88 

72>« 
110% 

2-''a 

10458 
0i>4 

7-"« 
."1439 
20\ 
71 
32 14 


Hon. 


41 

97!i« 

9739 

87 -SO 

107 14 

I3OI9 

74''9 

71 7g 

121 

I10>a 

72 1« 

110>4 

28!W 

lom 

02  >4 

71* 

.'S44( 

20'a 

71 

32  ■« 


Tmi. 

Wtd. 

Thun- 

43^8 

44>s 

*iV« 

97l,s 

97'  » 

971t« 

974 

S17».n 

1 

W12>4 

8H-22'-.' 

107  «4 

107 '4 

130  •« 

130>a 

l.M'-^ 

7938 

7.S14 

75  >« 

71% 

Tl's 

71% 

121 

121 

121'* 

no's 

lll«« 

lll>* 

88!>s 

88% 

52!? 

72»8 

73  "4 

73% 

111 

llOU 

IHlSs 

28  \ 

28'» 

28> 

101% 

104% 

lOl's 

t;i% 

62 

mag 

7i»»« 

79 

78% 

54% 

54 'fe 

5-1  ;a 

20% 

20% 

20'9 

71>9 

70»8 

70'g 

32 

32 

32 

JH. 


44 
9711,. 

•>?'« 
M 

■-"4 

Ai2»>« 

75 

71Vi 
121 
1L1<4 

tSH 

73% 
110>a 

38  >• 
104  >• 

61  >4 
I  77% 

54% 

tOH 

70  >« 

31% 


"imports  an-d  exports  for  the  WMK.-T.ie  imports  of  |«st 
we^compared  with  those   of  the  precedme  week  sl.o«  a 
l^^^y,  dry  ^eoodsand  aninc^|^ne™l  .^^^^^^^^ 
The  total    "X''^„JVn  Tfi^ff^vo  X"%rov,ou.s.    The 

P'^l^i^fnr'^the  Tek  end^De.^.  10  amounted  to  86,677.107. 
exports  g^o"^  the  week  endeo^u^  ^^^  ^^^  previous. 

^Trfo\iS'-S  S^Si  r-h^^^^^^^ 

l^^e^S  ^;^;rfhU^&;\-r  t^Uu'^llnrenS^o^gi^^ 
of  the  first  week  in  January. 
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FOREIGN  IMPORTS  AT  NEW  TOSK. 


for  Week. 


Dry  Goods $2,130.9C0 

uen'lmer'dise..        7,368,822 

„Total *9,499,782 

mnee  Jan.  1. 

Dry  Goods ,?109,300,410 

Sen'lmer'dlse..    301,493,046 


1886. 


1887. 


$1,808,862 
6,104,491 


$7,973,353 
«115,357,804 


1888. 


$1,676,628 
6,877,031 


$8,553,659 


1889. 


$1,880,557 
6,108,729 


$7,989,286 


- 


.;;;j-.SA';i"-.'ll"'384,914  $125,789,972 
325,697,929    317,029,963|  342:9311973 


Total  49  weehc  $410,793,456  $441,05"5,733  $436.414,877'$468.721 ,945 
The  following  is  a  statement  of  the   e.xix)rts  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for   the 
week  endmg  December  10  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK    FOR  THE   WEEK. 


£op  the  week....      $6,723,388 
PWT.  reported..    296,050,165 

Total  49  weeta.  $302,773,553, 


1886. 


1887. 


$6,483,418 
287,403,002 


1888. 


$6,066,373 
274,971,624 


$293,856.420  $281,537.997 


1889. 


$6,677,107 
317,023,674 


$323,699,781 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  ptJrt  Of  New  York  for  the  week  ending  December  7  and 
rST^d'lSS?'-  **  '"^  *^®  corresponding  periods  in 

EXPORTS  AND  IMPORTS  OF    SPECIE  AT  NEW  YORK. 


Bold. 


Great  Britain 

France 

Germany 

West  Indies.. ....... 

Mexico 

South  America ', 

All  other  countries. . 


Total  1889  . 
Total  1888  . 
Total  1887  . 


Exports. 


Week. 


$15,000 


22,6(0 


$37,600 
44,547 
94,624 


Since  Jan.l. 


$13,914,615 

27,718.805 

22,273 

4,464,143 

30,300 

2,276,476 

76,200 


$48,502,812 

2,'>,678,558 

6,898,239 


Import!, 


Week. 


$96,500 


101,500 


7,600 
6,344 


$211,944 

8,048 
156,880 


Since  Jan.  1 


$477,134 

1,654,804 

1,849,373 

901,487 

93,134 

211,412 

846,952 


Silver. 


Exports. 


$6,034,296 

5,904,432 

37,517,894 


Week. 


Oreat  Britain 

France 

Germany 

West  Indies '. 

Hezico 

South  America I! 

AU  other  countries... 

Total  1889 

Total  1888 

Total  1 BS7. . 


$296,683 


$296,683 

283,738 
502,711 


Since  Jan.  1 


$18,260,130 
215,000 
26.287 
141,981 


311,912 
190,002 


$19,145,912 
12,685,964 
11,088.810! 


Imports. 


Week.       Since  Jan.J . 


$109,507 

14,711 

973 

220,402 

231  945 

68,009 

863,662 


$47,336 
2,342 
2,125 


$1,509,209 
1,807,691 
1.927,654 


i^ir-w*^  State  Tmst  Company  is  one  of  the  prominent  financial 
mstitutions  lately  started  m  New  York,  and  has  offices  at  50 
Kooo"''  *  '"^^"^  "^  $1,000,000  and  a  surplus  of 

_  Mr.  Willis  S.  Paine,  President  of  the  company,  was  for  over 
wx  years  Superintendent  of  the  Banking  Department  of  New 
KoK^^"";^^"'^"!  h  Trenholm,  First  Vice-President,  was 
United  States  ComptroUer  of  the  Currency  in  Mr.  Clevelkn.i's 
Admmistration  and  is  President  of  the  American  Sui-ety 
Company  W  ilham  Steinway,  Second  Vice-President,  is  the 
head  of  the  celebrated  piano  house.  These  gentlemen  are  in 
the  directory,  with  twenty-one  others,  among  whom  are 
v^-^v^  o  S-  .'  ,?  ;«'elI-known  capitalist;  Charles  R.  Flint, 
C^^^^^-  ^™''^"'  <5«neral  Manager  of  the  Bigelow  Carpet 
Company,  and  many  other  leading  business  men. 

«200  miTof  h^.T'^'.  ^  ^%-  ^"J.  receive  subscriptions  at  par  for 
$200^000  of  bonds  of  the  San  Diego  Gas  &  Electric  Light  Com- 
pany, a  corporation  organized  under  New  Jersey  laws  to  carry 

arepart^ofSooo'^nffi'^''^  °'  ?%"  Diego,  Calffornia.  The^ 
are  part  of  §500,000  of  6  per  cent   first  mortgage  consolidated 

^0  n^H  t'  *°  '■''°  ^**^  i^^.- '  ^^^^-  T'^e  authorized  is^Sr'TO  J 
000,  and  the  remaming  $350,000  will  not  be  issued  at  present 

Rmn^wfJ-  ^^'^1  ?•  Smith  &  Co.,  diamond  importers,  183 
Bioadway,  predicted  one  year  ago  in  our  columns  that  the 
diamond  market  was  on  the  eve  of  a  strong  recovery  from  the 
depression  m  prices  which  had  so  long  existed  Tl  e^now 
m/orm  us  that  the  advance  has  come,  and  bids^V  tocontiW 

^raW?S?  '*'"'^"1"''  '^^'^^^  *''^  P'^^^ent  season  a  most  fav! 
orable  time  to  purchase  from  stock  accumulated  at  lower  rates 

—Messrs.  Kuhn,  Loeb  &  Co.  are  offering  to  investors  7  ner 
cent  guaranteed  stock  of  Albany  &  Susquehanna  Rr"  8  per 
cent  guaranteed  stock  of  Rensselaer  &  Saratoga  RR  and 
other  prime  investment  securities.  ' 

--Railway  coriwrations  desiring  locomotives,   cars     rails 

tracts  and  negotiates  securities. 

—  The  Board  of  Trustees  of  the  Edison  General  Electric  Co 
«nJh  f^^'l^''^'^  ^  quarterly  dividend  of  2  pei  cent  excepi 
such  stock  a3  IS  hefd  in  trust  by  the  Farmers'^Loan&  Trust  Co 

—The  Treasurer  of  the  City  of  Toronto,  Canada  invites 
proposals  for  some  $75,000  town  of  Parkdale'4  per  cent  bond/ 
Parlidale  was  recent  ly  annexed  to  Toronto,    See  advertisement' 

triT  and'trfr!!'™^/"  '''^est  ^  mortgages  on  suberban  elec- 
mc  and  horse  railways  wiU  notice  the  advertisement  of 
Messrs.  Martin  &  Breckenbridge  in  to-day's  Chronicle 

—Proposals  are  invited  for  $275,000  City  of  St.  Paul  4  per 
cent  bonds.  Details  of  the  issue  are  given  in  the  advertSI- 
ment  m  another  column.  aavertise- 


A  YOTOQ  Mens  Club. -There  is  a  Club  for  young  men  in 
New  York  City  whose  objects  and  practical  working^  are  no" 
half  as  well  known  as  they  ought  to  be.  It  is  for  cllrks,  men 
on  moderate  salaries,   mechanics,  and  all  that  class  of  hanl 

rln'w^  '"r'r''M''°."^'^'°°St«t'»e  fashionable  clX, 
can  not  go  often  to  the  theatres  or  opera,  and  who  need  a  good 
place  to  spend  theu-  evenings  with  comrades  and  the  ordinary 
amusements  that  young  men  find  when  they  are  tlirown  td- 
fn!;w'';hof.K*-°  i"!"""""!?  importance  to  business  men  to 
know  that  their  clerks  and  employes  are  conducting  them- 
selves decently  in  their  leism-e  time  while  absent  from  the 
store  or  office,  and  there  is  scarcely  a  firm  that  would  not  di^ 
charge  a  man  if  they  knew  he  spent  most  of  liis  evenings  to 
characters  ''^"^'   "^  '"  company  of  disreputable 

Where  then  is  a  young  man  in  New  York  with  85  to  815  a 
week  salary  expected  to  spend  his  evenings  with  anv  dcCTee 
of  comfort  or  satisfaction  to  liimself?  He  cannot  staV  everv 
night  in  his  boarding  bouse  ;  he  cannot  go  constantly  to 
places  of  amusement  ;  he  cannot  roam  the  streets  There  is 
no  decent  place  for  him  unless  he  belongs  to  some  kind  of  a 
social  club  Busmess  men  ought  to  face  this  subject  squarely 
and  not  shirk  it,  for  there  is  an  obUgation  of,humanitv 
as  weU  as  a  self-interest,  in  seeing  that  clerks  and  others 
have  some  good  place  to  spend  their  evenings,  whenever 
they  are  mclmed  to  avail  themselves  of  it. 

The  Club  we  are  speaking  of  is  a  large  organization,  having 
no  less  than  nme  different  branches,  with  their  houses  or 
rooms  in  different    quarters    of    the    city,  all  of  these  houses 
having  readmg  rooms  and  parlors  for  social  gatherings  and 
amusements,  and  several  of  the  largest  of  them   having  each 
Its   bowhng  alleys  and  gymnasium.     The  organization  is  on 
the  most  hberal  basis,  Protestant,  Catholic,  Jew,  Free-thinker 
and  Agnostic  all  being  admitted  freely  to  the  advantages  of 
the  Club-in  other  words,  there  is  no  test  except  that  a  man 
shall  be  of  good  character  and  betwefn  the  ages  of  16  and  45 
, ,  f  "i^;®  js  another  field  of  immense  work  in  connection  with 
this  Club  which  is  not  known  to  one  business  man   out  of  a 
thousand  in  New  York  City,  and  that  is,  the  opportunity  of- 
fered for  study  m  evenmg  classes.    How  many  jieople  know 
that  m  the   evenmg  classes  of  this  Club  there  were  last  year 
some  1 ,833  different  young  men— a  greater  number  of  students 
we  believe,   than  are  listed  in  either  Yale  or  Harvard   Uni- 
versity—and all  these  fellows  earnest,  hard-working  vouns 
men  trying  to  educate  and  improve  themselves  for  makine  a 
better  hvmg,  by  studying  at  night,  as  they  are  engaged  all  dav 
at  their  several  places  of  business.     These  classes  include  writ- 
mg,  bookkeeping,  typewriting,  arithmetic,  algebra,  geometrv 
"mechanical  drawing,  steam  engineering,  French,  German,  &c,' 
This  Young  Men  s  Club  is  also  giving  great  attention  to 
athletics     In  addition  to  the  regular  gymnasium  work  in 
classes  there  are  bowling  teams  having  matehes  between  the 
several  branches,  base  ball  m  summer,  and  boating  and  other 
athletic  opportunities  at  the  grounds  on  Harlem  River  occu-    J 
pied  by  the  club  during  the  past  two  vears.  I 

Now,  how  is  all  this  work  to  be  carried  on?  Certainly  not  ^ 
by  the  membership  dues,  for  these  are  necessarily  placed  at 
the  lowest  possible  fagure  of  §5  per  year  (or  including  gymna- 
sium, a  trifle  more);  otherwise  many  of  the  young  teJlows 
who  are  the  very  ones  to  join,  would  be  excluded.  The  execu- 
tive management  is  admirable  and  will  bear  the  closest  exami- 
nation, and  with  all  reasonable  economy  the  expenses  la<»t 
year  were  over  $80,000,  while  the  membership  dues  were  onhr 
^r**'  .tL^'mere  were  some  receipts  from  rents,  etc  leavini 
about  $3o,000  to  be  made  up  from  contributions  of  friends  and 
othera  interested  in  the  work.  No  financial  institution  or 
charitable  corporation  in  New  York,  we  fancy,  can  show 
more  or  better  work  done  for  the  money  expended  than  this 

This  year  the  expenses  are  larger,  owing  mainly  to  increased 
requirements,  to  the  building  of  a  gymnasium  greatly  needed 
at  one  of  the  branches,  and  to  the  purchase  of  property  in  the 
Bowery  for  a  house  where  young  men  in  destitute  circum- 
stances and  worthy  of  help  can  be  lodged  and  fed  for  a  short 
time  while  they  are  looking  for  work.  The  Association 
requires  §14,000  before  the  1st  of  January  to  meet  its  require- 
ments and  close  the  year  free  from  debt  on  its  annual 
expenses.  Is  it  right  or  fair  that  the  worthy  men  in  charge  of 
this  excellent  club  should  be  obliged  to  lay  aside  their  regiilar 
duties,  neglect  for  a  time  the  club  business  or  their  own 
busmess,  and  tiu-n  themselves  into  soUcitors  and  canvassers  ■ 
with  all  the  wear  and  tear  of  mind  which  that  implies,  and  so 
around  from  friend  to  friend  and  firm  to  firm  to  raise  thia 
paltry  sum  of  $14,000  for  a  cause  which  touches  the  intereste 
of  every  business  man  in  the  city  of  New  York  ? 

Such  of  our  readers  as  are  interested  in  the  work  of  this  one 
and  only  General  Club  for  Young  Men  in  this  city  will  be  kind 
enough  to  send  their  checks  to  R.  R.  McBumey,  Secretary  of 
"»?  72™^  Men  s  Christian  Association,  No.  40  East  Twenty- 
third  Street,  New  York.  •  ■' 


giiuJiinci  iiwd  f^luancial. 


Spewcer  Trask  &  (.'o., 

BANKERS. 
!Vo8.  IB  and  18  Broad  Street,  fiew  York  City. 

ALBANY,  N.  Y.:        SARATOGA,  .N.  Y:        PUOVIDENOE    H    I  ■ 
TRANS.* CT    A    CENUKAL,    BANKING    nuSfiKSS. 

tt^ntiilnTit^,!  Securities  Boupbt  nm\  Sold  on   Commission     Special 
an*fl7<;"l?hi!SlUa.Xs?JSSk'r"    °--' ^^  «»  «-"  ^""c* 
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Slxje  gawlijers'  ^ViztiU. 


DIVIDENDSi 

Tlie  following  divldonda  hare  recently  been  announced : 


Xavieof  Company. 


I'er 

Cent. 


Railroad*. 

Albany  <fe  Susquehanna 

Boston  Bevore  Beach  &  Lyuu 

LehiKli  Valley  (qiiar.) 

Little  Miami 

Manhattan  JClevntcd ' 

New  York  A:  Harlem I 

N.  Y.  New  Haven  &  Hart,  (quar.) 

Kortliern  C<mtral 

Ports.  Great  Falls  &  Conway 

Eensselaer  &  Saratoga 

Rlch.Frcd.&Pot.eom.&dlv.obllg's 

Tyroae  -fe  Cleartlclrt 

liiHUrance. 

Rutgers'  Fire 

iTIlHt  ellaneoiiM. 
American  Bell  Telephone  (quar.) 
Cousoliilated  Elee.  Light  (quar.). 

Consolidated  Gas 

Western  Union  (qnar.) 

do  do    extra 


319     Jan. 


When 
Payable. 


31a 

4 

IV 

4 

2»2 

5 
G 
4 
3 


Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
[Jan. 
Jan. 
2H     Dec. 


Bnoks  Cloted 
{DtyH  itieluttvt ) 


2  Deo.  15  to  Jan.    2 
I 


15  Dec.  11  to  

24  Deo.  11  to  Dec.  25 

2  Dec.  17  to  .Ian.    2 

2  Dec.  17  to  Jan.     2 

:;  Deo.  15  to  Jan.    2 


lt(  Dec. 
2  Dec. 


7  to 


15  to  Jan. 
2  Doc.  21  to  Jan. 
30 


3 

1 

212 

II4 


Jan. 

;Jan.  15 
Jan.  1 
jDec.     14 

I  \  Jan.  15 


Jan. 
Deo. 
Deo. 


1  to  Jan.  14 

25  to  Jan.     1 

3  to  Deo.  19 


Dee.  21  to  Jon.    2 


*  In  reirfstered  hond  certificates. 

WALL  STREET,  FRIDAY,  Dec,  13.  1S8H.-5  P.  M. 

The  Money  Market  and  Financial  Sitnation. — There  has 
been  little  animation  in  Wall  Street  this  week  and  we  seem  to 
be  having  an  old-fashioned  December  market.  It  has  often 
been  the  case  that  money  worked  closely  in  December,  and  it 
is  the  rule  rather  than  the  exception  that  all  parties  are  in- 
clined to  hold  off  from  new  engagements  or  Venturas  of  any 
sort  just  at  the  close  of  the  year. 

There  are  a  number  of  strong  parties  in  different  groups  of 
stocks  who  have  large  projects  on  hand,  and  it  is  presumable 
that  these  capitalists  and  financiers  are  simply  resting  on  their 
oars,  and  waiting  for  the  turn  of  the  year  and  a  better  money 
market,  before  they  launch  any  new  securities  upon  the 
market.  Mr.  Villard  and  his  associates  have  the  Northern 
Pacific  and  the  O.  T.  plans  to  carry  out;  the  Drexel-Mor- 
gan  party  have  yet  to  consolidate  the  Richmond  & 
Allegheny  with  the  Ches.  &  Ohio,  and  also  the  Ohio 
Ind.  &  Western  and  the  Cairo  &  Vincennes  with  the 
"  Big  Four;"  tlie  Denver  &  Rio  Grande,  Rio  Grande  Western 
and  Colorado  Midland  projects  are  being  pushed  forward  to 
completion.  Mr.  Gould  is,  as  usual,  the  dark  horse,  but  he  is 
very  active.  It  is  understood  that  the  St.  Louis  Ark.  &  Texas 
reorganization  plan  has  been  arranged  to  his  satisfaction.  He 
has  just  made  a  contract  for  traffic  over  the  Denver,  &c.,  to 
Ogden  ;  he  has  been  trying  to  get  control  of  M.  K.  &  T.  on  his 
own  terms;  he  has  just  raised  the  Western  Union  January  divi- 
dend to  2  per  cent,  and  what  he  will  do  with  Missouri  Pacific 
next  week  remains  to  be  seen.  The  Union  Pacific  and  Denver 
Texas  agreement  is  another  important  consolidation  which 
remains  to  be  perfected,  whUe  the  St.  Paul  Minneapolis  & 
Manitoba  move  is  equally  important  on  the  chess-board  of 
railroad  finances.  Then  there  is  the  great  M.  K.  &  T.  itself, 
which  after  years  of  embarrassment  either  is,  or  ought  to  be, 
on  the  verge  of  settlement,  so  nearly  have  the  different  inter- 
ests come  together.  Altogether,  the  atmosphere  is  cliarged 
with  big  projects,  all  of  them  backed  by  parties  of  great  finan- 
cial strength,  and  all  likely  to  be  carried  out  quite  spedily 
unless  there  are  difficulties  not  now  foreseen.  From  this  sum- 
mary of  the  financial  situation  it  will  be  seen  that  there  is 
every  prospect  of  activity  in  the  coming  year  1890,  and  it  may 
be  added  that  the  iron  trade  is  booming,  while  the  country 
has  the  largest  crops  to  move  that  have  ever  been  harvested. 
The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  15  per  cent, 
and  to-day  the  rates  were  5@8  per  cent.  Prime  commercial 
paper  is  quoted  at6@6J^  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £314,000,  and  the  percentage  of  reserve  to 
liabiUties  was  39-18,  against  38-06  last  week;  the  discount  rate 
remains  unchanged  at  5  per  cent.  The  Bank  of  France  lost 
3,575,000  francs  in  gold  and  1,650,000  francs  m  silver. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  m  the 
averages  of  the  New  York  Clearing  House  banks  : 


1889. 
Dec.  7. 


f  ijfr'nc's  fr'm 
Prev    Week. 


Capital 

LlJS'9"lnd  dtec-ts:  !3-:^4;22i:io6l>ec.l, 771 .900389,0^^^ 


Specie 

Circ\ilation  .  . . . 
Net  deposits  . . . 
Legal  tenders.. 

Legal  reserve.. 
Reserve  held. . 


Burplns  reserve . 


$ 
61.062.700 
5().6.')O.100| 


75!050.700  Doc.  782,200 

4.035,400  Dec.       2i,;^00 

398,588,200  Dcc.1,973,200 

25,299,500  Dec.    899,800 

99,647.050  Dec.    493,300 


1888. 
Pee.  8. 


1887. 
lee.  10. 


The  r«t««  of  leading  bankers  are  as  follows ; 


IHeembtr  13. 


Airly  Ouy*. 


DtmmuL 


Prime  l>anl(rrs'Hto-llng  l>lll<ODLondon..  4  SI    44  81<t 

Prime  (•(iiiimcrrial  4  7»>a34  79% 

Docuininlary  commercial 4  70    »4  7ft'«' 

I'uris  (francu) ,6  88Js«" 

AniHtcnlam  (Kiiildem) I    TO'i" 

Fraultfurt  or  Bromeu  (retobmarki). . . I    M<4<j 


4  85% 


To-day  the  ratee  on  actual  buainew  were  &■<  /  : 

Bankers'    60    days'  sterling,  4  80>^;  demand,   i 
Cables  4  86ta4  8fll<.     Commercial  biUa  were  4  VUi, 
Continental    bills  were  :  Francs,  5  'iX^i^i  881^  and 
@5  %0%:  reichmarks,  »4Ji®»4%  and  Vi]ii9b^;  guild.rs,   .  ■   . 
(340  and  40!^(a40J:i. 

Unltetl  States  Bonds. — Government  l>onds  have  be<«n  nioro 
active  at  tlie  Stock  Exchange  tliis  week  than  for  a  long  time 
past,  and  tlie  prices  obtaiiiwl  have  generally  been  above  the 
previous  quotations.  The  Treasury  imr<-lia«e8  continue  on  • 
pretty  large  scale,  and  amount  t<j  4''.8T7,9S0  for  the  week, 
$1,686,000  of  this  being  turned  in  by  depository  banks  on  ac- 
count of  deposits. 

The  statement  for  this  week  Is  as  follows: 


*.%  Pur  Cmtt  dtM  ISn. 

4nrCta(t«Ml«07. 

Oferinf. 

Pure»'«». 

PriMf  iMid. 

Oitrtntt. 

Prtcf  fM 

SatnrdaT... 

Uondar 

TaeadBT..-. 
Wedn'sday. 
Ttaarsday... 
Friday 

176,000 
106.700 
71,000 
■il.SBO 
048,460 

ii.eoo 

loe.Too 

71.000 

71.' 60 

9I8.4S0 

14,900 

I04K-104H 
lOIH 
104H 

104>t-lO4»< 
10»« 
104M 

1498,400 
647JB0 

1,M8.S00 
608,000 

H8.aoo 

138,700 

8418.400 

847  890 

l,8a»J0O 

508.800 

su.aoo 

188,700 

1*7 
I«7 
1*7 
U7 
187 
ItT 

Total.  .  .. 

1.887,S0O 

1,8*7300 

104M-104M 

SJW.ISO 

s,aeojM 

m 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Inlerett    Dee. 


Periodt 


7. 


Dte. 
9. 


Dee. 
10. 


Dec 
IL 


Die. 


Dec 
13. 


4>2S,  1891.  .. 
\^f,  1891.     .. 

49,  1907 ., 

48,1907 

6s,  cur'cy.'95. 
68,  cur'cy,'96. 
68,  cur'cv.'97. 
6s,  cur-iij.-gS. 
6»,  cur'iy/93. 


-reg. 

coup  (J.-Mcn. 
..reg.  (J.-Jan . 
.coup.'y.-Jan. 
■  rog.X 
..reg.  J 
..reg.  J 


1-1 


.-Moh.- 104 12*104  Hi'  104^*104>a-l04>a*i0i«s 
*104>a  *104i2  *104ia  -104 "a  MOl^i  •Hi4>« 

126  '126  ;n20  "126  !  VM^'IM 

127  ,''1-27>8,M27'8  I27>9  127'4'127'fl 
„  ..  115  '115  niS  -115  '115  ,Mia 
&   J.ni7V*117V*ll7'a*117>9*118  ,*J!8 
&   J. '121  \'Vn    ,-121   '121   *12l'ii*12m 


&  J. 


•123 
•125 


;*l-23 
1*125 


•123 
•125 


,'1'23 
I'l-iaV 


123'a 
125>a 


100.350,200 


703.15( 


Dec.  1,682,000 


Dec.  1,188.700 


60,762,700 
51,586,000 

00  352,943.600 
8,148,100  68.350,600 
5.096.400!   M,0;15.800 
403.366.300  351.705.600 


29,947,000 

100,891,570 
108.095,400 


23,574,000 

87,9-26,400 
94.133,600 


7,203,825;   6.'J07^200 


Exchnnire.— There  has  been  very  little  demand  for  sterling 
exchange  during  the  past  week  and  the  market  has  been  dull 
most  of  the  time.  Tlie  tone  is  firm,  however  and  rates  are 
well  held— m  fact  somewhat  higher  than  a  week  ago  for  long 
sterling,  which  was  affected  by  the  lower  rates  for  discounts 
at  London.  The  posted  rate  for  l?°g;^:as  adv.-inced  ^c.  by 
some  drawers,  the  figures  to-day  being  4  81(84  Sli^and  4  851^. 


*  This  is  the  price  bid  at  the  morning  board ;  no  salt  wa»  made. 
State  and  Railroad  Bonds.— State  bonds  have  ha«l  a  pretty 
fair  business,  most  of  the  transactions  being  in  the  very  low- 
priced  classes.  They  have  included  Virginia  6s  deferred,  trust 
receipts,  at  8-10  ;  North  Carolina  special  tax.  trust  receipts,  at 
73^-9  ;  do.,  Chatham  RR.  issue,  at  6;  South  Carolina 69,  non- 
fundable,  at  45^-5^ ;  do.,  Brown  consols,  at  105?^;  Louisiana 
consol.  4s,  at  93'^;  Tennessee  settlement  Ss,  at  74-?^;  Alabama, 
Class  B,  at  111;  Georgia  7s,  gold,  at  108. 

There  lias  been  a  very  fair  business  in  railroad  Iwnds  and 
the  demand  has  been  tolerably  steady  throughout.  The 
inquiry  has  been  well  distributed  and  verj'  few  have 
shown  any  special  activity.  The  M.  K.  &  T.  bonds 
have  advanced  a  little  more  during  the  week,  and  the  Gulf 
Colorado  &  Santa  Fe  Ists  and  6s  have  improved  on  the  satis- 
factory progress  of  the  Atchison  reorganization.  Fort  Worth 
&  Denver  Ists  have  been  active  and  rather  weak. 

Railroad  and  Miscellaneona  Stocks.— There  is  no  important 
change  to  record  in  the  stock  market,  and  business  during 
much  of  the  week  has  been  dull.  There  continues  to  be  a 
hesitating  and  tmcertain  element  in  all  the  dealings,  and  the 
bears  get  some  benefit  from  this  by  keeping  the  market  sensi- 
tive and  easily  turning  it  downward  one  or  two  points  on  cer- 
tain stocks  by  moderate  sales.  The  money  question  is  stUl  a 
leading  influence,  and  there  was  a  temiwrary  flurij  to  15^  per 
cent  again  on  Tuesdav,  whicli  had  the  usual  effect  of  in- 
creasing the  sensitive  feeling.  The  weakness  of  a  few  spec- 
ialties has  also  been  the  feature  again,  and  Sugar  Trust  and  a 
few  others  have  served  to  weaken  the  whole  list.  Tlie  changes 
for  the  week,  however,  are  not  verv  im()ortant,  and  the 
market  has  not  been  without  itsdecidedly  sustaining  elements. 
The  Trust  stocks  that  took  a  lea<ling  part  in  the  weakness  of 
the  market  were  notablv  Sugar  jmd  Cliicago  Ga3.  both  of 
which  have  been  sold  down  rather  freely,  though  Uie 
former  rallied  sharply  to-d.iy.  The  reasons  for  the  de- 
pression in  Sugar  were  the  starting  of  the  Spreckels  reftOOTy 
m  Philadelphia;  also  a  rumor  that  the  dividend  recently  de- 
clared might  be  enjoined.  The  other  Trusts  were  less  active, 
but  also  unsettled  and  irregular. 

In  the  regular  list  the  coalers  have  been  the  feature  for 
weakness,  being  prettv  steadUy  sold  down  on  account  of 
the  continued  ixwr  condition  of  the  coal  trade  occasioned  bj 
the  prolonged  mild  weather.  Of  these,  Lackawanna  ami  Read- 
ing have  been  most  active  and  unsettled.  Of  the  Gould  stocks 
Missouri  Pacific  and  Western  Union  have  been  leaders,  the 
former  declining  when  the  quarterly  dividend  was  not  de- 
clared on  Thursdav  and  it  was  announced  that  the  directors 
would  act  on  it  a  week  later,  and  \\  cstern  Union  being 
strong  on  the  dc-claration  of  an  extra  dividend  of  \  per  cent 
for  the  current  quarter- making  2  per  cent  to  be  paid  Jan-  15. 
The  Vanderbifts  have  been  an  exception  to  the  unsettled 
condition  of  the  general  market,  the  bears  being  timid  ab,,ut 
selling  them  on  account  of  their  strong  poei^on.  Lake  Shore 
sold  up  to  108H— the  highest  price  since  1883— on  rumors  of 
an  increased  dividend. 
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STOCKS— PRICES  AT  N.  T.  STOCK  EXCHAN&E  FOR  WEEK  ENDING}  DECEnBER  13,  AND  SINCE  JAN;  1,  1889* 


STOCKS. 


Artlvr  RK.  Stocks. 

Atchison  Top.  it  Santa  Fe 

Atlantic*  Pacific 

Canadiiiii  Vaoltlc 

Canada  Southern  

Central  of  New  Jersey 

Ceutrnl  Pacitlc 

Cbesapeake  &0.— Vot.Tr.cert. 

Do  do    iBtpref.. 

Do  do    2dpref... 

ChlcaKo  Bnrl1n(f  ton  &  Qulncy. 
Cbtcago  A  £ast«rn  Illinois... 

Do  pref... 

Chicafco  Milwaukee  &  St.  Paul. 

Do  pref. 
Cbioaco  &  Northwestern 

Do  pref. 

Chicago  Eock  Island  APacitlc. 
Chicaeo  St.  Louis  &  Plttsbure. 

Do  C®'- 

Chloago  St,  Paul  Mln.  &  Om. . 

Do  pref. 

Cleve.  Clncln.  Chic.  &  St.  L... 

Do  prof. 
ColnmbusHockinKVal.  ifeTol. 
Delaware  Lacltivwauna&West 
Denv.  Tex.  is.  Ft.  W.,  Vot.  cert. 
East  Tennessee  Va.  SiGa, 

Do  1st  prof. 

Do  2d  pref. 

Evansville  A  Torre  Haute — 
Green  Bay  Winona  &  St.  Paul. 

Illinois  Central 

Lake  Eric  &  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern 

Long  Island  

Loui8vHle&  Nashville 

Xx>uis.  New  Alb.  &  Chicago ... 
Manhatian  Elevated,  consol.. 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West.. 

Do  pref. 

Missouri  Kansas  <fc  Texas 

Missouri  Pacilc 

Mobile  ifc  Ohio 

Nashv.Chattanooga&St.  Louis 
K-jw  York  Central  &  Hudson. 
New  York  Chlo.  &  St.  Louis. . . 

Do  1st  pref. 

Do  2d  pref. 

Kew  York  Lake  Erie  &  West'n 

Do  pret. 

New  York  &  New  England 

New  York  Ontario  &  West 

Hew  YorkSusquehan.  &  West. 

Do  pref. 
Norfolk  &  Western 

Do  pref 

Korthern  Paclllo 

Do  pref . 

Ohio  &  Mlssis.sippi 

Oregon  Sh.  L.  &  Utah  North. . 
Oregon  &  Trans-Continental. . 
Peoria  Decatur  &  Evansville. 
Phila.&  Read. Vot.  Trust.  Cert. 
Eichmond&WeatP't  Tormina. 

Do  pref. 

Borne  Watertown  &  Oedensb'g 
St.  Louis  <jc  San  Francisco . . .'. 

Do  pref. 

Do  1st  pref. 
8t.  Paul  &  Duluth 

Do  pref 

St.  Paul  Mlnnap.  &  Manitoba. 

Texas  <K  Pacitlc 

Union  Pacihu 

Wabash  St  Louis  &  Paolflc. . . 

Do  pref. 

Wheeling  <fe  Lake  Erie.  pret. . 

Wlsconsl  n  Central  Co 

iniNrellaneouN  Stocks. 

Chicago  Gas  Tnist 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  >t  Hud.son  Canal... 
Oregon  Improvement  Co 

Do  pref. 

Oregon  E'y  &  Navigation  Co. 

Pacific  Mail 

Pullman  Paliice  Car  Co 

Western  Union  Telegraph 

Express  Stocks. 

Adams 

American 

tJnltod  States 

Wells.  Fariro  &  Co 

Inactive  Stocks. 

Chicago  &  Alton 

Cincinnati  Wash.  &  Bait 

Do  do  pref.. 

Commercla  1  Cable  C<i 

Denver  &  Uio  Grande  West'n 
Iowa  Central 

Do        pref 

Laclede  (las,  St.  Louis 

Minneapolis  &  St.  Louis. 

^.  .    I><*  pref.. 

UJio  Indiana  &  Western 

_        Do  pref. 

Ohio  southern 

Bt.  Louii  AiH.  &  Texas '. 

Southern  Pacific  C^> 

Tol.  Ann  Arbor  &N.M 

Cameron  Iron  <fe  Coal 

Tennessee  Coal  At  Iron j     76 

Trust  MioekK,  Ac.  (UnlisI  ed.) 


HIGHEST  AND  LOWEST  PRICES 


Saturday,       Monday,        Tuesday.    Wednesday,    Thursday,        Friday, 
Deo.  7.  Deo.  9-         Dec  10.        Deo.  11.        Deo.  12.        Deo.  13. 


SSTg 

34% 

478 

r> 

74 

74 

54  "a 

.W4 

121 

12m! 

•33% 

34% 

25''9 

27 

6478 

6«M 

43i« 

45  >« 

IO.514  105  Hi 

37 

H7h 

88^8 

t»0 

6958 

70 

•11231  II314 

11078  111% 

•141 

143 

98 

9S% 

l.'S 

15 

*36 

37  H> 

33% 

34 

OSHs 

•99% 

7319 

74 

»9 

99  "fl 

21 

2m 

139^8 

1401? 

36 

37 

•9I3 

10 

*6n 

72 

21=8 

21-\ 

97 

98 

*2ia 

■aw. 

♦II712  118 

*17% 

I8I4 

64 

«4'<, 

107»4  107'2 

90 

90 

8514 

85% 

♦38 

42 

102 14 

10.j 

07 

98% 

*98 

981^ 

*113 

114 

•9I4 

9% 

6814 

6H% 

1314 

131* 

-103 

105 

107%  107 18 

17 

17 

*70 

71 

♦37 

39 

28 

28 

67 14 

67 14 

44I2 

45% 

20% 

20^4 

♦8 

HM 

♦32 

33  •« 

♦19 

21 

•60 

W)h 

321a 

32'h 

76% 

76% 

22% 

22% 

54% 

i>5 

35% 

351? 

20 

20 14 

40=8 

41 

22 

22 14 

81 

81 

103%  104 
16        16 
40%    40% 
90       90 


80  80 
106%  108% 

lO's  20 

68=8  69 

♦15%  16 

31  3II4 

67=8  69 

32%  33>4 

x41i4    42 

38^4  39 
♦89  00 
147%  14714 

45       47% 
♦90       95 
100     100% 

35%    35% 
18J     189 

84       84% 

150     153 
xll4  118 
♦85       86% 
*137     140 

135     135% 

♦2%       2% 

♦4  4% 

103%  103% 

19%    19% 

■•8 
'25 

20% 
5 '4 

10 


33%    34% 
*4%       5 

72%    7278 
54%    55% 

120     121% 

*34       35 
26%    27% 
66       67 
4478    45  »8 

104%  105% 

37       37% 

88 14    90 

68%    69% 

♦113      113% 

110%  111% 
♦141     143 
97%    98 
1514    I514 

♦36       37% 

♦33%    34% 

♦99%  100 
73       7414 
99%    99% 
20%    21 

138%  139% 
36I4  37% 
♦9% 

♦69 

♦21% 

•97% 
-2% 

117%  118 

♦17%  ISM 
64       64% 

107     107% 
91        91 
85I4    86 

•38        42 

•102     103% 

97%    98 

99       99 

114%  115% 
9%      9% 
eo's    68 

•13        14 

104%  101% 

10678  10678 
17        17 


10 
72 
23 
99 
3% 


•70 

72 

38 

38% 

27% 

277h 

67 

67 

44% 

45% 

19% 

20% 

♦8 

84 

•31% 

33 

•19% 

21% 

5978 

59'8 

32 

32% 

757^ 

76% 

•22 

23 

54% 

55 

34% 

35% 

2OI4 

2014 

39% 

40% 

21% 

22 

81% 

81% 

105 

105 

15% 

15% 

38% 

40 

92 

02 

80% 

83 

109%  111 

19% 

197« 

67% 

68I0 

15% 

15% 

30% 

6879 

32% 
41% 

35 

88% 
146 
47 
'92 


31 

6978 

33% 

4414 
39 14 
88% 
147% 
48 
95 


714 
16% 
14 

9% 
36 
31% 

714 


Buffar  Rpflnories  (;o. . 

National  I  .ead  Trust I 

American  (  olton  Oil  Trust  ..' 
DlstUlcrs'  cfc  CattJc  E.  Trust..! 
Pipe  Line  Certilicatcs  4 I 


67% 

19% 

32 14 
'39 
103  >4  105% 


10 
28 
20% 

514 
10% 

714 
16% 
14 

5% 
36% 
32  >4 

7I4 
7678 

70 
20I4 
33 14 
40% 


100%  100% 
34%    35 

186     186 
83%    85 

150     153 
114     110 

84%    86% 
137     140 

134     134 

•2%      2% 

4%      4% 

103%  103% 

19        19% 


•8 
•25 
20% 
579 
11 
7 14 
'18 


10 
28 
20% 

6 
11'4 

7I4 
25 


33%    35 
5  5 

7278    7278 

55  >4    55% 

121%  122% 

•33%    34% 

27%    277e 

65%    6'ji4 

4514    45% 

105%  105% 

33%    35 

8714    88% 

6878    69% 

113%  113% 

111      111% 

142%  142% 

98       98% 

15%    15% 

37'4    37»4 

33%    33% 

"98%  100 

73%    74 

99%    99% 

20        20 

139 14  140% 

36%    37% 


♦9% 
•69 
♦21% 
♦97 

-2% 


10 
72 
22 
99 
3% 


117%  118% 
♦17%    18% 
*63%    64% 
107%  10773 
•89%    91 
85%    86% 
♦37       42 
104     104 
97%    97% 
99        99 
116     116 
9  9% 

67%    68% 
13%    13% 
102     105 
107     107 
'17        17% 


•70 
38% 

2778 

66% 

4178 

19% 

•8 
•32 
•19% 
•5914 

32% 

76 
•21 

51% 

34% 
•19% 

40 

2178 

82>4 


72 
38% 
28 
67 
46 14 

1978 

8I4 
33 
21% 
60 14 
32% 
76% 
22 
54% 
35% 
20 
40% 
22% 
82 14 


106%  106% 

1578      1578 

39%    40 
94%    91% 


84  84 
110%  111 
20  20 
6778 
15% 
30% 
68% 
33 


68% 
15% 
3114 
69 14 
33% 


42% 
39 

8878 


44 
397e 

887f 


146%  147% 
4til4     46I4 

•92%    95 

101     101 
35%    36 

187     189 
8478    86 

150%  151% 
114     114 
•84%    86 
-138     141 

134%  134% 

•2%       2% 

•4  4% 

104      104% 

♦18%    19'4 


5% 

3578 

'31% 

7 
76 

67% 
19 14 
31% 
40 


6 
36>4 
321.J 

7 
77% 

6914 
20 
39 
40 


1027g  104% 


•8 
♦25 
•20% 
6 
11% 
7 '4 
•20 
15 

5% 
34 
31% 
♦6% 
77% 

6178 

19% 
31% 
40% 


33%    34% 
•4%      5 
73%    73% 
55       56% 
122     123 
33%    33% 
26%    27% 
65  >4    66 
45       45 
105>4l05% 
♦33%    35 
86%    86% 
69%    6978 
113     113% 
lll'4lll% 
141%  141% 
97%    98% 
I514    15% 
37       377s 
•33%    34% 
-98     100 
73       73% 
99%    99-ti 
2014    20I4 
138%  13978 
35       36 
♦9% 
•69 
•21% 
98 
•2% 
118 


10 

72 

22 

98 
-    3% 
118 


17%    I8I4 
63%    63% 
107%  108% 
90       90 
85%    85% 
39%    39% 
102     104 
97  >4    97% 
*S8     100 
115%  11578 
9%      9% 
67%    68% 
13%    13% 
102     105 
107 14  107% 
•16%    I714 
•70%    72 
•38       39 
27%    28 
66%    67 
44  »4    45 
19%    19% 

778       " 
32%    32 14 
♦19%    21% 
60       60 
32%    32% 
76       77 


•21 
54% 
34% 


22% 

55 

34% 


•19%    20 
39%    40% 
22         22% 
'81%     82% 
106      110 
15%    15% 


39 
94 
32 


39 14 

94 

32 


84 14  84% 
110%  111% 

19%  19% 

68%  68% 

•15  16% 

30%  3078 

68  >4  6878 

32%  33 

40%  42% 
3314  39% 
89  89 
145%  147 
•45  48 
•90  95 
100     100 

35       35 14 
187     189 
8514    86 

150     151 

114     116 

85%    86 

137     141 


10 

28 
21% 

6 
12 

714 
25 
18% 

6% 
35% 
31% 

7% 
78% 

6714' 
20%, 
32% 
411% 


132 

•2% 

*4'4 

104% 
•18% 

♦8 
•25 
•19% 

•5% 

12% 
6% 

20 

18'4 

•6 

33 
'30% 

•6 

77% 


135 

2% 

4% 
104% 
I914 
10 
28 
20% 

61.) 
12% 

0% 
20 
18% 

8 
34 
32 

7% 
77%' 


33%    34% 

*4%      5 

73       7314 

55  7^    56% 

121%  122% 

'33%    34 

26%    2678 

65%    65% 

45       45 14 

IO514  105% 

33«4    34 

83%    86% 

69%    69% 

113     113% 

110%  111% 

141     142 

97       9778 


15% 
38 
•33 

•98 


15% 
38 
34 
99% 


72%  73% 
100     100 

20  20% 
136%  138% 

34%    35% 

;9%    10 


72 


•89 
•21%    22 
•97       98 

•2%      3 
'117%  118 
•17%    18% 
•6314    64% 
10778  108% 
'89%    91 

85%    8578 
♦37       42 
102%  103 

97%    98 
•98%    99% 
115     115 
9%    10% 

67%    68% 
-13        I414 
102     105 
107%  107% 

17%  17% 
•70       72 

38%    38% 

27%  27% 
•60% 

43%    44% 

19%    19% 
7%      7% 

32  32% 
•19%  21% 
'59^    61% 

32%    32% 

7578  76% 
♦21%    22 


34%  34% 

19%  I914 

39%  40% 

21%  22% 

•81  82 
107     107 

15%  15% 

39  39% 

94%  95 


111     111% 

19%  1978 

68%  68% 

15  15% 

30%  30% 

'67%  69 

32%  33 


40% 
38% 
88% 

144% 
45 
•90 

'100 
35 

18878 

85% 


41% 
39% 
88% 

143% 
4578 
95 

101 
35% 

18878 

86% 


33% 

479 
72% 
55% 

121% 

•33% 
26% 
65% 
44% 

104% 
30% 
77 
68% 

112% 

110% 

140% 
96% 
15% 
3878 

•32 
97 
71% 
99% 
19% 

136% 

34% 

9% 

•69 

'21% 
97 
-2% 
•117% 
17 
63% 

107% 

*89^ 
85% 
37% 

100% 
97 

'98 
■114% 
9% 
67% 

'12% 
'102 

107% 

•16% 

*70 

•37% 
27% 
67 
43% 
19% 

8 
32 

"19 

5978 
3178 

7578 

21% 
'53% 

34% 
-19 

39% 

21% 
•81 
'106 

15 

37% 
•92% 


3378 

478 
72% 
56 

12178 
34 
26% 
65% 
44% 

105% 
33 
81% 
69% 

113% 

111 

140% 
97% 
15% 
39 
33 
99 
72% 
99% 
19'-. 

137% 
35% 
9% 
72 
22 
97 
3% 

118 
17% 
63% 

108 
90% 
85% 
37% 

102% 
97 
99% 

116 
9% 

6778 

14% 
105 
107% 

17% 

71% 

39 

27% 

67 

44% 

19% 
8 

32 

21% 

5978 

32 

76% 

21% 

55 

34% 

20 

40% 

2178 

82 

110 

15 

38 


111 
•19% 

67% 

15 

30% 
•67% 

32% 

39 

37% 
'88 
145 

43 
•90 
100 

34% 
189 

85% 


111 

20 

68% 

15% 

30% 

68% 

32% 

40% 
38% 
89% 

145% 
45 
95 

100 
34% 

189 

8578 


150     154       152  152 

113     116     -113  116 

85%    85%l     85  85 

140     142     *138  143 


132 
2% 

•4% 
103% 
'18% 

♦8% 
•25 
-19% 

♦5% 

•11% 

6% 

18 

1773 
6% 

33 
♦30% 

•0 

7678 


135 

2% 

4% 
103% 
19% 
10 
28 
21 

6 
12% 

6% 
20 
18 

7 
33% 
32 

7% 
78 


132     135 
'2%      2% 
-4%      4% 

103%  103  >4 

-18        19 
■8%    10 

•25       28% 


IO314  101% 


59%  62% 
10%  19% 
31  34% 
40%  40% 
102%  104% 


•5 
•11 

•0% 
•18 
17 
6% 


6 
12% 

8 
24 
1778 

6I4 


33 14  33% 

•30%  32 
514      5% 

75  77 


Sales 

of  the 

Week, 

Shares. 


39,155 

500 

1,600 

9,177 

5,870 

250 

14,350 

5.547 

8.317 

9,833 

4,290 

5,260 

64,795 

81 '9 

11,035 

350 

13,015 

1,260 

1,525 

500 

330 

9,675 

1,918 

1,930 

141,134 

17,277 

10 


lOU 
1,000 


346 

300 

1,035 

31,913 

440 
17,360 

200 
1,910 
4,810 

20i) 

l,26u 

3,855 

56,848 

400 

100 
2,677 

400 


400 

5,500 

1,150 

73,755 

7,635 

480 
1,200 


320 

2,104 

33,250 

200 

1,025 

5,793 

1,150 

103,750 

14,204 

550 

425 

705 

2,250 

580 

100 

1,666 

8,440 

2,010 

28,594 

1,010 

4,465 

3,210 

9,850 

67.015 

23,8tTO 

651 

1,600 

2,370 


Range  Since  Jan.  1, 1889. 


Lowest. 


26%  Oct. 
4  Oct. 
47%  Mar. 
50%  Jan. 
92%  Mar. 
33  Mar. 
15%  Mar. 
56%  Feb. 
29%  Feb. 
8978  Mar. 
30 '...  Deo. 

77  Dec. 

0078  Mar. 
97     Feb. 

102%  Mar. 

135     Mar. 

89%  Mar. 

14  Jan. 
33  Jan. 
30%  Mar. 

89  Feb. 
58%  July 
96  July 
11     July 

134%  Apr. 

15  Jan. 
8%  Jan. 

63     Jan. 

20     Apr. 

86     Jan. 

2%  Aug. 

lOG     Feb. 

16  Jan. 
51%  Jan. 
99%  Mar. 

90  Nov. 
56%  Jan. 
37%  Jan. 
90  Jan. 
84%  Mur. 
51%  Jan. 
91%  Jan. 

9  Dec. 
64%  Mar. 
8  Jan. 
8178  Jan. 
104%  July 
15%  July 
66%  Sept. 
34%  July 
25%  July 
61  Jan. 
41%  Apr. 
14%  Jan. 
7%  Apr. 
30%  Mar. 
14%  July 
47%  Mar. 
25  Jan. 
58%  Mar. 
19%  Mar. 
49  Aug. 
28%  July 
19  Nov. 
38  Dec. 
19%  July 
76     Jan. 

Jan. 

Nov. 

Dec, 

Dec, 


Highest, 


58 
8% 

74 

56% 
131 

36% 

28 

69% 

46% 
111% 

49% 
107% 

75% 
118 

11478 

144% 

104% 
19% 
42% 
37 

101% 
78% 

103% 
28% 

151 
40% 
11% 
76% 
25% 
98 
7% 

118% 
20% 
66% 

108% 
96% 
87% 
49% 

109% 
98% 
99% 

11779 
14 
78 
15 

104% 

110% 
19% 
77 
44% 


22'   3979 

4|  71% 


93 
14 
37 

85 


457 

5,340 

947 

60,915 


24%  July 
78%  Nov. 
92  Apr. 
17%  Mar. 
56%  July 
12%  Jan. 
24  Jan. 
59%  Jan. 
21%  July 

34     Jan. 

21     Apr. 

80%  Jan. 
130     Mar. 

41%  Nov. 

75     Apr. 

85     Apr. 

31%  Oct. 
171     Mar. 

81%  Deo. 


53% 

2278 
9% 
37 
22% 
61% 
36% 

7878 

24% 
58% 

164% 
28% 
50 
27% 
81% 

107 
30 
6678 

114% 
40% 
95% 

121% 
23 
71% 
18% 
34% 
7378 

33% 


62 
3973 
94 
156 

23j  72% 
10107% 
23  105 

8;  40 

19205% 

2:  88% 


Jan.  t 
Jan.  14 
Nov.  16 
Feb.  14 
Oct,  1 
Jan.  16 
Nov.  25 
Aug.  9 
Nov.  25 
Jan.  15 
Aug.  12 
Aug.  13 
Juno  6 
Sept.  30 
Sept.  12 
Sept.  12 
Sept.  9 
B"cb.  6 
Feb.  6 
May  23 
Sept  9 
Oct.  15 
Aug.  12 
Feb.  7 
Sept,  6 
Nov.  21 
Sept.  13 
Oct.  15 
June  14 
Nov.  25 
Feb.  8 
Nov  20 
Avar.  9 
Sept.  11 
Dec.  12 
Mar.  4 
Nov.  16 
Mar.  8 
Mar.  4 
Dee.  7 
Nov.  15 
May  28 
Jan.  14 
Sept.  12 
July  1 
Dec.  9 
Feb.  2 
Feb.  4 
Feb.  4 
Feb.  2 
Sept.  11 
Apr.  26 
June  25 
Nov.  26 
Fob  12 
Sept  23 
Nov.  18 
Nov.  16 
Sept.  5 
Sept.  3 
Sept.  11 
Nov.  25 
May  17 
Feb.  13 
Jan.  15 
Feb.  13 
June  7 
Dec.  12 
June  12 
Jan.  2 
Jan.  12 
Jan.  14 
Jan.  18 
Oct.  3 
Jan.  14 
Nov.  18 
Sept.  12 
Sept.  9 
Sept.  12 
Dec.  10 

June  7 
Dec.  10 
Nov.  15 
Sept.  6 
Jan.  16 
Jan.  30 
Sept.  20 
Feb.  7 
Feb.  11 
June    6 


120 144%  Jan.     2'l53     Feb.     4 

5  109     Jan.  10  120%  Juno    6 

512|   73%  Jan.     4    95%  Jul  e    6 

151134     Jan.  19  146     June  18 


130 
100 
100 
1,000 
100 


400 

700 

1,310 

1,397 

385 

5,475 

2,525 

4,400 

500 

400 

13,650 


50%    61  53%    59%  217,670 

18%    19%      18%    187b[  43,295 

30%    35     I     31        32        23,962 

•40%    41%      41        41  1.100 

103 %  104%'  103%  lOl'i^.iSr.ooo 


125  Mar.  26 
%  Apr.     3 

1      Apr.     3 

100     Sept.  26 

11%  Jan.     8 

7  Oct.  8 
18%  July  18 
19%  Nov.  16 

3%  Oct.   25 

7%  Oct.      4 

5  June  2  i 
16%  Deo.  7 
12     Jan.  24 

373  Juno  28 
21%  Apr.  9| 
21     Jan.  2'<| 

4  Nov.  19 
31     Jan.  231 


140     Jan.  23 

2%  Oct.   28 

4%  Oct.   22 

104%  Dec.  11 

20     Mar.    4 

11     Nov.     1 

30     Nov.     1 

22%  Nov,  21 

7     Fob.     7 

14%  Mar.    5 

13%  Sept.    6 

30     Jan.  14 

18%  Dec.  10 

10%  Jan.  11 

37%Oet.    14 

35%  Sept.    9 

34%  Apr.  22 

85%  Nov.  27 


55  Deo.  2  126  June  24 
1 7  Dec.  2,  35  June  25 
27  Deo.  3'  61%  May  29 
38%  Oct.  23  4778  Aug.  16 
80     Apr.  23  112%  Nov.     8 


*  These  are  the  prices  bid  and  a?ke4. ;  no  sale  m:tde  at  the  Board,     t  Cash  sale.        ^  Prloes  from  toUi  Exchanges. 


Deobmbkr  14,  1889.J 
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BOXUs  -  LATKHr  PRICES  OP  ACTIYK  BONDS  AT  N. T.  STOCK  BXCHAMSB.  ANB  EANflg  MNOB  iAW.  I, 


IMP 


Baiiroao  Bond?. 


1'21 


At).  <b  I'ac— W.  1>.  Inc.,  ti»,  1910    13 

Guar.,  4b,  l'J»7 "•I's 

Can  iroulh.— l8t  guar.,  as,  iyo«  109-'i 

2(1,  5s,  1!»13 ««='t 

Central  of  K.  J.-lst,  7b,  Itsyo  ..  102 'jb. 

(!oiisol.  7s,  189!> 

Convert.  7a,  190-2 

General  inort.,  5s,  1US7 

Leh.A;  W.IS.,  con.  7b,  lyoy.as'nt 

Am.  Dock  A:  Imp.,  5a,  Ulvil  ... 
Central  I'acitlc— Gold  08, 1898.. 

Land  irrant  tis,  1890 

MortKaKC  tjs,  1930 

Chcs.  A:  Ohio.- -Mort.  03,1911.. 

1st  consul.  5s,  1939 

Chcs.  O.  &  So.  W.-  OS,  1911 

Cliie.  Burl.  &  No.— Isi,  5s,  1920. 
Chio.  Burl.  &  Q.— Con.  7,  1903. .j 

Debenture  5a,  1913 

Denver  Division,  4a,  iy22 

Kebraska  Jixlensiou  4»,  1927. 
Chic.  A:  K.  III.— 1st,  s.  f.,  Gs,  iyo7 

Consol.  Os,  iy34 

General  cousol.  ]3t,5s,  iy37.. 
Chic.  G  as.  L.  <k  C— Ist,  k,5»,  1937 
Chic.  &  Ind. Coal K., Isl, Ds,  1930 
Chic.  Mil.  &.  fet.  1'.- (Jon.  7s,  1905;i28 

lilt,  South\vc»tDiv.— Ob,  1909.  116 

1st,  8o.  Mln.  Div.— 6a,  lyiO  ..  11" 


Closing. 


Dec.  13 


Dec.  0 


I412 
75  »3 


Jiange  Sinet  Jan.  1. 


Lowest. 


13     Oct. 
,   OHijOet. 
108iab.  lOOJaJan. 
9«»2b.    93>4Jan. 
10'2>4      10114  An/?. 


Uighril. 


b.jl20    b.ll20    Jan; 
\\:;viyiJ-.,^-X-^    Jan. 

Hi^u  ll-l'lb.  11412  Dec. 

110  b.      |io8     Jan. 

lla<S8b.|UUiab.|ll3i4Feb. 
101    b.lOl    b.loi     Dec. 

117    a.  117    a.'ll3i4Jan. 
lOO^i     IOOI4    I   94     Feb. 

111  b.lloWlii?     Jill. 
101    b.l  08     Jan. 


129    b.  129         128'4Nov. 

"■■  -     103  "sb.' 102%  May 

93    b.l  aaiflFeb. 

Si's       91^8  Dec. 

118    b.  118     Jan. 

118 

97 

83 

99 


1st,  Cb.&  rac.W.Div.— 58,1921 
Wis.  &  Jluin.  Div.— 59, 1921 .. 

Terminal  58,1914 

Chic,  k  N.  W.— Consol.  7a,  1915. 

Gold,7s,1902 

Sinking  fund  0»,  1929 
Sinking  fund  oa,  1929 


103 19 

93  %b. 

91>2b. 
118  b. 
120    a. 

97    b.  100 

92%       91ia 
lOO^b.l 

b.  127    b.il22i2Jaii; 

b.;115ii!l).iii2     Jan. 

,„,    {>• 110     .Ian. 

107    b. 103     Jan. 

105    a.  103    b. 


Jan. 
Jan. 
Feb. 
Jan. 


143  b.  143%a. 
125%  125%b. 
US'sb.ll?  a. 
108    b.'l08    b. 


Binking  fund  debeut.  5s,  1933  HO    b.  109 


25-year  debenture  58,  1909 

Extentiou48, 1926 

Chic.  I'co.  i  St.  L.— Old.  58, 1928 

Chic.  K.  I.  &  I'ac.— 6s,ooup.,iy  17 

Extension  A:  col.  5s,  1934 


105%b.l05 

90  b.  95 
a.  93 
b, 


93 
135 
107 
120    b. 


97 
134 
123 
103 


b. 


134  1 
IO6I3 
120 

96    1 
94    1 


108 
149 
133 
123 
112 
116 
109 


122 
102 
77'3    I  77 
75%b.    76 
b.  118 


77»sb. 


97    b. 

91i«b. 
10412b. 

32    b. 
101 H 
102 
1041a 


Chic.  Bt.  P.  M . «  O.  -Con.6s,1930 
Ch.bt.I..&  Pitt.— lat,cou.5s,1932 
Cleve.  &Cauton— Ist,  58,  1917. 
C.  C.  C.  &  I.— Consol.  78,  1914.. 

General  Ob,  1934 

Col.  Coal  A  li-on— Ist  68, 1900.. 
Col.  n.Val.  &T0I.— Con.  53, 1931 

General  gold,  6a,  1904 

Denver  &  Hio  Gr.— 1st,  78,  1900;118 

1st  consol.  43, 1930 78ia 

Denv.  it  K.  G.  W.— Ist,  Os,  1911.1 

Assented 98i2b. 

Den  v.  B.  Pk.  &  Pac— l8t,78, 19051 

Det.  B.  C.  <Si Alp.— lst.g.,6s,  19131105  a. 
Det. Mac. &  M.— Ld.g1-.3i2s,  191ll  32i2b. 
Dul.  &  Iron  K.ingc— Ist,  5s,  1937,101  a. 
E.  Tenn.  V.  &  li.— Con.,  Ss,  1930:10313 
Eliz.  Lex.  &BigBan.— 6s,  1902.104  b. 
Erie— 1st,  conaoi.  gold,  7s,  1920: 137 

Long  Dock,  7s,  1893 lOSSgb.lOSia 

Consol.  6s,  1935 ' I , 

N  Y.L.E.&W.— 2dcon.68,1969;i01%b.'l02i2 
Ft.  W.  &  Deny.  C— Ist,  6b,  1921  105 14  105% 
Gal  H.&6anAut.— W.Div.l8t,58  93  b. 
GrB.W.&St.P.- 2dinc.  S.*,  1911!  14  a. 
Gulf  Col.  &  Ban.  Fe— Ist,  7s,1909, 115 

Gold,  6s,  1923 75 

Han.  ii  St.  Jo.s.— C0U8.  6b,  1911.  llSiub, 

Int.  &  Gt.  No.— Ist,  6b,  gold,  1919 !l03i2b. 

Coupon,  6b,  1909 69        I 

KentuckyCent.— Gold4, 1987..    83    b.j  86 
KnoxT.  &0.— Ist,  63,  gold,  1923111012a.  110    b. 

L.  Eric  &  West.— Ist,  g.,  58, 19371 113    a. 

LakeShore.-Cou.cp.,l8t,7s,1900'l27    b.  127    b. 

Consol.  coup.,  2d,  7a,  1903 Il24i2b.l 

Long  Island— Ist,  con.,  as,  193l!ll9%b.l 

General  mort.,  4s,  1938 |   08        1  97    b. 

Louisv.&Nashv.- Con.,7B,1898  118%     117% 

E.  U.  &  N.— l.st,  6s,  1919 ill3    b.'ll5    a. 

General,  6s,  1930 '112         

Trust  Bonds,  OS,  1922 110    a.lllo 

10-40,68,1924 1 1 

50-year  OS,  1937 IIO6    a.l 

Collat.  trust  58, 1931 I105    a.l 

lonis.  N.  A.  &Ch.— Ist,  68, 1910:118    b.'l20 

Consol.,  gold,  6a,  1916 1102% 

Louis.  Bontli.,  1st  g.Gs..  1917  101 
Loul8.8t.L.&  Tex., lift  g.63. 1 917  lOCsa, 
Mem.  ik  Char.— 6s,  gold,  1924...'100ia 
Metro.  Elevated— 1st, 6s,  1908.-1115    I), 


1141a 

73 12 

117%a. 


1021a 
101 
100% 
10*    b. 
11514b. 


|l23ia 
102  i^b. 


2d,  6s.  1899 
Mich.  Cent.— Ist,  con.,  78, 1902.|126i2a.  125i2b. 

Consol.,  OS,  1902 1 1 

Mil.  Lake  8h.  &  \V.— Ist,  Oa,  192l|124 

Conv.  debenture,  58, 1907 I 

Milw.  &  North.— M.  L.,Oe,  1910.1109 

Ist,  Con., OS,  1913 .jl07 

Minn.  &  St.  Ixuiis— 1st,  78,  19271105 
Mo.  Kan.  &  Tex.— Con.,  Os,  1920    73 14 

Consol.,  ,'58,  1920 1   64 

Consol.,  78, 1904-5-6 108»2 

Mo.  Pacillc— l8t,  con.,  6s,  1920.  109    b. 

3d,  78,  1906 llSia 

Pac.  of  Mo.— 1st,  ext.,  48, 10381  9814b. 
2d  mort.,  7a,  1S91 ' 


99  Jan. 
100  Jan. 
142  Nov. 
125%  Dec. 
115  Nov. 
107  Nov. 
109  Jan. 
104 la  Nov. 

97  la  Nov. 
921a  Oct. 

ISmMch. 
10458  Jan. 
119  la  Jan. 

92     Aug. 

921a  Jan. 
130  Jan. 
112     Jan. 

9353  Apr. 

60%  July 

30  July 
118 14  Nov. 

75     Jan. 

841a  Jan. 

73%  Jan. 

81  Jan. 
103     Jan. 

311a  Nov. 

9673  Jan. 
102     Jan. 

99     Jan. 
137     Mch.  jl42 
108i4Dec.  ilI4 
118     Apr. 

98  Jan. 
90  Jan. 
9218  May 
13     July 

100i4Aug. 

62  Oct. 
117  Nov. 
lOOia  Apr. 

62     May 

711a  Jan. 
101  Jan. 
107  Jan. 
123 14  Jan. 
124  Jan. 
II414  Jan. 

9213  Jan. 
II6I2  Oct. 
1131a  Dec. 
112  Jan. 
1091a  Jan. 
101  la  Jan. 

98     Jan. 

96 14  Jan 
112>4  Jan. 

93     Jan. 

95     Aug. 

96I2  Aug. 
1021a  Jan. 
Ill's  Jan. 


2238  Feb. 

83  Feb. 
112«9May 
100  May 
106  "a  Jan. 

1241a  JUIK! 

128 '4  Apr. 
113%  Juno 
I2012  May 

113  Mav 
12014  June 
103  la  Feb. 
MH-^  Meb. 

120  Hept, 
1041.1  Aug 

114  July 
10473  July 
134  May 
106%  Oct 

90 13  May 
9508  Apr. 

121  Nov. 
,12712  Sept. 
104%  Aug. 
J  01  May 
106  June 
130%  Juno 
H7i2.Sent, 
121  8ii|.t. 
109%  June 
10812  June 


Railroad  Bond*. 


OUmng, 


Dte.  13'  Dee.  6 


M^ttffs  Mtitet  i/sn.  I« 


Bighstl. 


'117 


112'h  frll. 


Aug. 
May 
Apr. 
Juno 
Sept. 
Apr. 


.;i05i4b.l05  Nov. 
12612  Nov. 
no  Nov. 
118%  Jan. 

9212  Jan. 
106 12  Jan. 
105 14  Jan. 

90     Jan. 

53     Apr. 

5012  Apr. 

8712  Mch. 
107  Nov. 
112     Nov. 

97%  Jan. 
103     Oct. 


106 
101    b. 

721a 
62 13 

108 

109 

113 
93% 


110414  Feb. 
!)H%  Mav 
I38I3  Julie 
1IO8I2  June 
il2ji3May 
100  Fob. 
99  June 
1136%  Nov. 
,125     Sept. 

105  Jan. 
87%  Feb 
87     Feb. 

123     Sept. 

82%  May 
102  Mch. 
100     Nov. 

91%  May 
108%  Feb. 

40  Feb. 
104  Feb. 
108%  May 
lo7%  Aug. 
■  ■  July 
May 

123  Feb. 
107%  May 
:i09     Nov. 

9518  Mch. 

23     Feb. 

116     Fob. 

87%  Jan. 

124  Feb. 
109%  Jan. 

74%  Jan. 

90  June 
112%  Sept 
116  Sept, 
130  May 
130i4May 
117%  Sept. 
102i4May 
121%  McU 
lldkMay 
II8I4  May 
113%  May 

106  Apr. 

107  Sept. 
105%  Oct. 
122  June 
106  Sept. 
1102  Nov. 
101  Dec. 
10938  June 
120  June 
111%  May 
133%  Moh. 
114  May 
128  Sept. 
105  Oct. 
Ill  Apr. 
109%  Mch. 
105     Dec. 

73%  Dec. 

61  Deo. 
1(J9  Dec. 
115%  Apr. 
121%  Apr. 
102%  June 
lo.i%  Apr. 


Mobile  Jc  Ohio— Now,  en.  1027. 

Geniirul  mort.,  4a,  1938 

|, Mutual  Un.  Ti'l.- ».  f.,  6.t,  191 1     1 
Naxh.  Cb.  &SI.  I,.— lut,  7h,  191:; 

Consol.  rm,  1938  .... 
N.  V.  Central— Extend.,  3«. 
N.  Y.C.  4[  11.  — lHt,op.,7»,  I 

Delieulure,  .'is,  lOO'i llo'ia.  lli) 

N.  Y.  iV  IJarleiu— lat,  7h,  UKXt  127    b.  121 
N.  Y.  Chic.  &  Hf.  L.- lHt,4«,  1937i  y3%b.MM  '  1 
N.  Y.  Elcvaleil-lst.7»,  1006...  117%b.  117'4li.  in;     Jan. 
iN.  Y.  iMc.k.  i  W.-Ist,  Oa,  1021.  133%b.  131    b.  13J%  Jan. 

;i    Cona'.ructlon,  5a,  1923 1 ' lui,  yrU 

;N.  y.  Ont.  &  W.-1bI,6b,  1914..  lll%b.  112'4b.  lIO%Meh. 

Mtdlaudof  N.  J.— lHt,Oa,  191o' 'llS%     luu  Aor 

INorfolk  &  West.- Gen.,  Oa,  1!»31  I  I8%b.  118  b.  1I7U  J«n 
Nortli.  I'lic— 1st,  coup., 08,1921  116    b.  115%      113'aNuv 

General,  2d,  c<iup.,  1933 I113,|).  111%     1<)0%<>cl' 

I  General,  .'Id,  eou]).  68,  1937...  10y;i8  , loo's  97%  Jan. 
|No.  Pac.  Tor.  Co.— ist,  6a,  1933.  109  b.l  100  a.  1()3%  Jan. 
Ohio  Ind.  i  West.— lat,  5a,  1938  81  b.l  82  ,  61  July 
Ohio  &  MU.S.— Conaoi.,  7s,  1808.'116%o.  llU%b.  1 15  Jan 
OhloSoutueni— 1st, 08, 1021 ...  108    b.  lOsSja.  103     Jan. 

I    2U.  Income,  68, 1921 S9        167    a.    44%Jan. 

Omaha  &  St.  L.— 1st,  48,  1937..  75%  78  a.  71>iiJun. 
Oregon  Imp.  Co.— l8t,  08,  1916.  102i4b.'102%  -Inti  Feb. 
Ore.  K.&Nuv.Co.-l8t,«»,19O0  11314    iliau     110     Jan. 

I    Consol..  5a,  1025 101    b.ll02i4b.  102     Jan. 

Oregon  <fcrrani«con'l—<i8,  1022.  102%b.ll03  I01%Jnn. 
Penn.  Co.— 4%»,  coupon,  1021..'110%b.  110i4b.  KMt'gJan. 

1  101%  Feb. 

101     Doi'. 

66     Jan. 

SSUDeo. 

76%  Nov. 

99     Doc 

13     Nor. 

7GW  Jan. 

98     Jul 

26     Jui. 


ffol. 

>i>r. 


hifl 


June    Peo.Dec.  &  Evans.- IsMis,  1020  109%a.| 


Evanav.  Div.— Ist,  6«,  1020...  101  kb.' 100    b, 

2d  mort.,  5a,  1027 ' 

Phila.  dc  Kead.— Gen.  48,  1958.. 

Ist  prof.  Income  5a,  1938 

2d  prof.  Incomo  33,  1958 


3d  pref.  income  5a,  1958 

Pittob.  &  West.— iBt,  g.,  4a,  1917 


89H 
78>i)b. 
98    a. 
16%b. 
8314 
69    b. 
38 
118% 
87    b. 


89 14 

79 

97T« 

18 

83% 

68 

37% 
ll8%a.  Ill 

87    b.    80 

09    b.l  96 
118    a.  113 


Joo. 
Jan. 

Feb. 
Jan. 


•••h. 
.Juua 
l;:l  Mar 
lSH%jBn« 
llUifJnlir 
lift  ffh. 
losit  Jna« 
IIU%H«nl. 
121%  Anr. 
120'aMa)r 
117     Auk. 

1 1 1  Nor. 

112  Jan* 
H.^%  Kor. 

121      June 
11314  Hept 

OO'h  Ort. 

H0%  Jnno 
106 'a  Feb. 
liau  Juna 
I06  Oct. 
107%  Apr. 
lll%eept. 
110  Mar 
109>iF«li. 

76%  Mob. 

01%  Jniia 

91%  Jan. 

82^  J  an. 

63>4  Jan. 

87%  Mar 

70%  An«. 

88%  Deo. 
119^  Mar 

01%  Mar 
103     Mar 

110%  joir 


Kich.  &  All.— lat,  7b,  Droxel  cert 

2dmorl.,03,  lul6,Drexelcort. 
Rich.  Ac  Danv.— Con.,  6.s,  1915  .. 

I    Cousol.  gold,  3a,  1936 

Rich.*  W.P.Ter.— Trust  68, 1897, 100 

Itooh.&Pittsb.— Con.  6.a,  1922..  1118    0.-—    „^.»., 

, Rome  Wat.&0gd.—l8t,  78,1801  I03%b.il01    b.  lo«%Juno  100%May 
I    Consol.,oxt«nded,  5a,  1022...  109%b.il08''8b.  108     Oct.     112     Mar 

St.  Jos.  &Gr.  Isl.— lat,  6s,1925.  103ieb.' 102     Nov.   ' 

St.  L.Alt.  &T.Il.-lst,  7a,  1894  111    b.  Ill    b.  Ill     July 

2d,  mort.,  pref,  78,  1894 110    b.  Ill    b.  103%  Feb. 

I    2d,  mort.,  income,  78,  1894...  1 104    b.  lO."*    b.  104%  Jan.    108 
St.  L.  Ark.  &Tex.-lgt,6a,  19361   88%        87%    177     July  I   09 

2d,08,1030 28%        20    b.     23     May  I  38 


109%  Apr. 
115  Jnoa 
112%JnDa 


St.  L.  dilronMt.— Ist,  78,  1892.'l00i4b'  106%b.  105%  Aug.   110 

2d  mort.,  7a.  1807 lOO^feb'  106    b.  105     Jan.    110 

Calro&Fultou—l8t,  7a,  1891.101         '    "'  ' 

Cairo  Ark.  A:  Tex.- lst,78,1897 

Gen.  U'y  &  land  gr.,  5a,  1931 .     87 
St.  L.  &  San  Fr.— 6s,  CI.  A,  1006  112    b. 

68,  Class  B,  1906 112%b. 

68,  Class  C,  1906 112% 

General  mort.,  6a,  1931 '117    a. 

General  mort.,  58, 1931 1 102 

S.P.M.AiM.— Dak.Ext.,6s,1010  116%b.  116% 

Ist  consol.,  p.a,  1933 116%b.  117    ' 

Do  re(lue4!dto4%s...ll00%     100 

Collateral  tru>t,  5i,  1898 101    b, 

Montana Kxl.  L.-,i,  4s,  1937  ...I   33 
Shcn.  Val.— 1st,  7s,  lOoy,  Tr.  reo.  1 1 1 


106  b.  105  Jan. 
10314b.  IOII4JUIV 
105%a.  102  Deo. 
84  i  81  Jan. 
1U%  111  Dec. 
lll%b.  Ill  Dec. 
Ilimtb.  112i4Dec. 
'112  112  Den. 
100%  Dec. 
115%  Nov. 


Apr. 

Feb. 

Feb. 

Jan. 

Juir 
109%  Jnna 
107    Apr. 


45% 
04    b.' 


General  6s,  1921,  Trust  rec 
South  Carolina- 1.-,!,  68, 1920 

2d,  68, 1931 

Incomo,  Oa,  1031 

So.  Pac,  Aiiz.— l8t,0s,  1909-10.  1 10 
So.  Pac.,  Cal.— lat,  6s,  1905-12..  Ii4 
So.  Pac.,  N.  M.— lat,  63,  191 1  ..  .1 1 10 
Tenn.  C.  1.  &  Kv.— Ten.  D.,  lat,  63    97 

Birm.  Div.,  lat,  6a,  1917 100 

Tex.  &  Pac.— 1st,  gold,  6a,  2000    89''8 


tOliva. 
35% 
112% 
■IS 
.-    ..    01    b.    „ 

S338b. 17 

7    b I     5 


b.  113%  Jan. 

b.    98%  Jan. 

06 14  Feb. 

83%  Jan. 

87%  Apr. 

31     Jan. 

90     Jan. 

Jan. 

Sept. 


Feb. 
AOC. 

aJW. 
Apr. 
Mar 
Juua 
Apr. 


108  b.  104% July 
b.  113%  113  Dec. 
b.  110%     lo5i4July 

I  07  ^a.    89     Jan. 

b I  89     Jan. 

80'8    I  85%  Mch. 


2d,  gold,  income, 58,  2000 '   30%b.'   37        134     Mch. 

Tol.  A.  A.  &N.  M.— 1st,  63, 1024  103  b.  104  I  00  Mch. 
Tol.A.  A.&  Or.  Tr.— lat, Os,  1921  Ill's  lll%b.  103  Jan. 
Tol.  &  Ohio  Ccut.—lst,  5a,  1935  104%  103  101  Jan. 
Tol.Pio.Ai  West.— Ist,  4a,  1917..  78  b.'  78  j  71  Apr. 
Tol.St.L.  AKan.C— l8t,6s,1016  100%a.  100%    I  93%  Jan. 

Union  Pacillc— lat,  6.a,  1899 117%b.  118%b.  115     Jan. 

Sinking  fund,  83, 1893 113    b.  115    b.  114     Sept. 

Kau-sas  PaclUc— 1st,  Os,  1895  .  1 10%b.  1 10%b.  110%  Aug. 

lst,08,  1890 ]Oa%b.  109         108%Dec. 

Denver  Dlv.-^js,  1890 113    b.  113         112%  May 

lat  consol.,  6s,  1919 11414b.  Ill         112     Jan. 

Orcg.  ShortLluo—l8t,08, 1922  113%    1113%    llll      Feb. 
Virginia  Mid.— Gen.  m,  S.'*,  1930    83  83    b.'  78%  Jan. 

Wab.  Bt.L.  ifeP.— Gen.,08,Tr.rc«.' ' 37     Apr. 

ChlcagoDiv.— 5s,  1910,Tr.re«. | i   88%  Jau. 

Wabash— M.,  78, 1909, 'lY.  reo.' 86     Jan. 

ToL&W.— l8t,ext.,7a,Tr.reo.' t  89%  Jan. 

l8t,St.L.Div.,7s,1889.Tr.reo. ' I  93%  Feb. 

2d,extcnd., 78, 189:1, Tr.reo. [  87     Jan. 

Con.,  conv.,  78, 1907, Tr.reo.' '  85     Feb. 

Gt.  West.- lat,7a,  1888,Tr.reo. '  89     Jan. 

2d,  7a,  1893,  Tnistrecoipto.l ' '   80     Moh. 

West  Shore— Guar.,  4a 106    b.  106%     102%  Jan. 

West.  N.  Y'.  &  l'a.-l8t,  5,  1937. '  05    b 94%  Nov. 

2d  mort.,  3g.,  5ao.,  1927 '   29'8    I  29%    ;  20     Nov. 

West.  Un.  Tel.— Col.  tr., 5s,  1938  101        103%    198'sJaii. 
Wheel.  *  Lake  K.— lat.  .la.  1926 102     .\i>r. 


90 

121 

121 

121 

121 

108 

12-2 

121%  Jnna 

103%  Juna 

101%  Nor. 
I  92%  Mar 
'112%  Dec 
I  48%  Dec 
101  Aag. 
I  61  Ang. 
'  10  Febi. 
110  Oeo. 
118%  Sept. 
110%  Dec 
100     Mch. 

100  Not. 
91     Mar 

10  Apr. 
110%  Jnna 
120  Juoa 
10i%JuiM 

I  82%JaM 

109  Mar 
121%Julr 
120%  Jan. 
ll2%Julr 
1 12%  Mar 
ll'<%Oc£ 
117     Apr 

ii5%jiiir 

00  Apr. 
.52      Nov. 

101  AU«. 
101%Bapt. 
103%  Sept. 
103%  Aui;. 
101  Oct. 
101  Auc. 
103%  Jnlr 
103%  Nov. 
109^  Juna 
101     Apr. 

11  Feb. 
106    June 

110  Aug. 


KOTK. 


-The  letter  "b"  indicates  price  bid,  and  "a"  price  asked ;  all  other  prices  and  the  range  are  from  actual  sales. 

STATK     UUNUK. 


SECURITIES. 


Alabama— Cl*s8  A,4  to  5 lyOC 

CaaasB,  5s 190(j 

Claaa  C,  4a 190t. 

68,  10-20 loot 

Arkanaaa— fis.  funded. .1899  1900 

78,  Little  Rock  AFort  Smith  las. 

79.  Meniphla  &  Little  KoiJt  188.. 
Ta.  Arkansas  Central  KR 

Georgia— 7a,  v'old ]80i 

Ixiuishuia — 7a,  oona 1914 

Stamped  4a 

Mini. '•"•"_-  -son 


Bid. 


105% 
109 
lol% 
1021, 
13 

9 

9 

5 
102% 
105 

»3!>9 

lOfil. 


Aak. 


18 
17 
17 
10 


04% 


SECURITIES. 


Mi.^soiiri— 6b due  1889  or  189< 

Asylum  or  University,  duo  1892 
Funding 1894-1890 

New  York— 6s,  loan 1892 

Oa.  loan 189:. 

North  Carolina— 69,  old J.  &  J. 

1' iinding  act 190L 

New  bonds,  J.  &  J . . .  .1892-189^ 

Chatham  RK. 

Special  tax,  ClaM  1.... 
Consolidated  Is 


1911 
ion 


Bid. 


103 
105 

ido 

109 
35 
10 
20 
6% 
8 
97 

1  '21 


Aak. 


BECURITIES. 


Bid. 


IS* 


8% 

9    I 
97% 

127 


Rhode  Island— 6«,  ooa..!.'*'.' 

South  Carolina— 6»,  non-fur 
Brown  consolidated,  (>«. . 

Tennessee— 68,  old 189- 

Compromlae,  3-4-5-«Js — 

New  settlement — 6». 

5« 

3» 

Virginia— Oa.  old 

63,  consolidated  iHiuda , 

6>,  conaoiidated,  2d  Mrtea., 
»Ja.  f1eforr».fl.  tnt-**  r^epfut*. 


r.'i 

191 
101. 


a     SI 
,109«« 


4% 


f>V  10 


781 


IHE   CHRONICLE. 


[Vol.  XUX. 


BONDS-STOCK  EXCHANGE  QUOTATIONS  OX  FRIUAY  OF  THE  LESS  ACTIVE  BAILBOAD  BOMDS. 


BECURiriES. 


Bid. 


9S>ji 


II9I9 
108 

"87' 

99 

ill 


107 13 


lOiJ 
90 
97 


'100 


Railroad   Bonds. 

(Slock  Hxrhanfie  Prices. i 
Atlantic  &  Danv.— Ist  c,  Gs..l917 
Atl.  &  Pac— lidW.  0.,»ni.  (!h,  1907 
Bait.  &  Ohio— l8t,  Os,  Park  11. 1919 

5".  Kold 1025, 

Cons,  mort,  Kold,  5g 1988 

Beech  Creek— 1st,  (fold,  48. . .  .19361 
Bost.  H.  Tim.  &  W.— Deb.  58.1913 
Brookl.™  Elev.— l8t,  g.,  68.. .1924 

■?<i.  3-58 1915 

Lnioii  Kl.,  1st,  Kiiar.,  68 1937' 

Brunswick  A  West,— l8t,K.,48.1938 
Biift.  Koch.  &  Pitta.— Gen.,  58.1937 

Koch.  A-  Pitts.— 1st,  68 1921 

Burl  Ccd.  Kap.  ANc— lat,58.1906 
Consol.  A  collat.  trust,  58. .  .1934 
Mian.  &  St,  L.— Ist,  7a,  gu..l927 
Iowa  C.  &  West.- Ist,  78. . .  .1909 
Ced.  Rap.  I.  F.  &  N.,  let,  68.1920 

Ist,  5s 1921 

Central  Ohio  Eeor.— 1st,  4128. 1930    . ^« 
Cent.RE.  ABank.-Col.K.,58.1937    lOOJs 

Bav.&West.- Isteon.  K.,58,.1929'  

Cent,  of  N.  .1.— Conv.  deb.,  68.190.1'  114 

Lehigh  A  W.  B.,  M.  58  . .  .     1912*102 

Central  Paciflc-Goldbd8.,6».1895    112 

God  )oud.s,  68 1S96!  II2I2 

Gold  bond.a,  68 18971  114 

Ban  Joaquin  Br.,  68 1900*110 

t^l.  &  Oregon— 8er.  B,  68. . .  1892' 

Mort.  g.,  unar.  58 1939 

M  eat.  PaciHc— Bon  ds,  6s ....  1 899 

No.  Railway  (Cal.)— 1st,  68.1907 

Ches.  &  O.-Pur.  M.  fund,  68.1898 

68,  gold,  series  A 1908 

^es.  O.  &  80.  Wo8t.-2d,  68.. 1911 

Chicago  &  Alton— Ist,  78 1893 

Sinking  fund,  6s 1903 

L0UI8.  &  Mo.  River— 1st,  7s.l900 

-sd,  78 1900 

St.  L.  Jacks.  A  Chic- ist',78.1894 

1st,  guar.  (564),  78 1894 

2dmort.  (360),  78 1898 

Mjss^R.  Bridge-l8t,  a.  f.,  63.1912 

Chic.  Burl.  A  Nor.-Deb.  6s...l896 

Chic.  Burling.  A  Q.— 5s,  8.  f..l901 

lojT'i  D"'— Sink,  fund,  5s. .1919 

Sinking  fund,  48 1919 

Jrlain,  48 1921 

dUaMt.  A  8t,  P.-l8t,  88;p.b:i898 

?i  73-108,  P.  D 1898 

Ist- 78.  $ g,  R  D 1902 

Ist,  La  Ci-osse  Division,  78.1893 

1st,  I.  AM.,  78 1SQ7 

l8t,L&  D.,78 i899 

Ist,  CAM.,  78 ;;     1903 

1st,  I.  AD.  Extension,  7s...  1908 
ist,  Southwest  Dlv.,  68...  .1909 
Ist,  LaC.  ADav.,  53....  1919 
lst,H.  A  D.,78..  1910 

l8t,H.  A  D.;58..  I9I0 

Chicago  A  Pacific  Div.,  es!  11910 
Chic.  A  Mo.  Riv.  Div.,  58.  ..1926 

Mineral  Point  Div.  58 1910 

C.  AL.  Sup.  Div.,  58 1921 

Fargo  A  South.,  6s,  Asau  .  1924 

Dakota  A  Gt.  South.,  5s.... 1916 
CJen.  niort.  e.  48,  ser.  A         1989 

*^«?M^\'-^?<"^^-«-l«t'«8-1901 

T  *!•,*, Mmn.—l8t,  78. . . .  1907 
Iowa  Midland— 1st,  8s. . .  1900 
?h?p"'J"i?T^*'',  "O" V' .  7s . . .  1 898 
Wi,f  •  f  ^'''^^'*'i*ee-l8t,  78.1898 

Sjf- *  St.  P.--2d.  7s 1907    129 

^/i-^Mad.-lst^  63 1905'116>4 

Snrfh;£-  S,^*-,^;-l8t'  5S..1909  *106l2 

Northern  III.— i8t,  58 1910*1064 

Chicago  Rock  Island  A  Paciilc-  ^ 

Des  Moines  A  Ft.  D.-lat,  4s.l905      80 

ist  212S....  1905  «   55 

Extension,  4s...  iqos*  H'i 

cuT^^A^''^  M.-ist;58::i923 .103^2 

t-hlc.  St.  PA  Kan.  City— 5a. .1936 
C^°8t-p^-S'--l«H^-^»-l'»34 
^^' «••.•**'"'"•— Ist.  68. ..1918 

CWc.  A  W    Ind.-lst,  8.  f.,  6s  1919 

^General  mortgage,  63 1932  »118 

.  *123ia 


Ask. 


101 


90 
100 
111% 

91 

108  ;< 
ido" 


96% 
96 


98 
105 


101% 
98"ai 


SECURITIES. 


Bid      Ask. 


1919 
...1923 
...1920 
...1928: 
...1920! 
...1908 

1916 


105 
139Ja 


127 
II414 


U7I2 

i'25ii 
104% 
121 
104% 


100 


123 
131 


EMt  Tenn.— l8t  ext..  gold.  5a.l937 

*.q.  A  Imp.,  g., 5« 1938 

Mobile  A  Birin.— l8t,  g., 5s.. 1937 
Alabama  Central— Ist  68.. .1918 

•Bne— lat,  extended,  78 1897 

2d,  extended,  58 

3d,  extended,  4ia3. 

4th,  extended,  Ss 

5th,  extended,  48.  . 
Ist,  cons.,  fd.  coup.,  7s.. 

Keorg.,  1st  Hen,  68 

B.N.  Y.  AE.-lst,  78 

N.  -i    L.  E.  A  W.-Col.  tr.,68.1922 

Jfunded  coup.,5s 1969 

Income,  6s 1977 

Bi^.  A  8.  W.-Mortg.  68.'.'.".'l908 
Jeffe-son- 1st,  gu.  g.  58  ....1909 
Eureka  Springs  R'y— lst,6s.g.l933 
Evan.  A  t.  Il.-lst,  cons.,  68.1921 

Mt.  Vernon— Ist  6s 1923 

Evans.  A  Indian.- 1st,  con8..1926 
Flint  A  P.  Marq.— Mort.,  6s.. .1920 

Ist^on.  gold,  58 1939 

Fla.  Ccn.  A  Pen. — 1st  g.  5s... .1918 
Gal.  Har.  A  San  Ant.— 1st,  6S.1910 

1 1    2d  mort.,  78 1905 

•  ;Ga.  So.  A  Fla.— Ist,  g.  68 1927 

-Grand  Rap.  A  Ind.— Gen.  5g..l924 

■I  Green  B.  W.  A  St.  P.— lat  68. .1911 

uousatonic— Cons,  gold  5s.... 1937 

Hous. A  Tex.C.-lst,  m.  1.  78.Tr.rec. 

West  Div.  7a,Tru8t  receipt8.189li 

Ist  Waco  A  Kor.— 7s. .  1901 

2d  m.Bs.M.  1.  Trust  receipts.lOlS 

Gen.  mort.6a,Tru8t  rcceipts.1925 

Illinois  Central— 1st,  g.,  4s      1951 

Isf,  gold,  3123 1951 

Gold  4s 1952 

Springf.  Div.— Coiip.,68!.';;i898 

Middle  Div.— Reg.,  5s 1921 

C.  St.  L.  A  N.  O.-Ten.  I.,  78. 1897 

lat,  consol.,  7s 1897 

2d.6a  ;i907 

Gold,  58,  coupon 1951 

Memp  Div.,  Ist  g.  4s 1951 

Dub.  A  S.  C.-2d  Div.,  78  . .  .1894 
C!ed.  Falls  A  Minn.— Ist,  78.  1907 
Ind.BIoom.AW.— Ist,  pref.  7a. 1900 
Oh  o  Ind.  A  W.-lst  pf.,  OS..  1938 
Ohio  Ind.  A  West.— 2d,  58. .1938 
T  j-'V''*^-'  *"'"■  '""■  Trust  receipts 
T   J   5-  *  Spr.- 1st  78,  ex.  cp.l906 

Ind.  Dec.  A  West.— M.  58 1947 

2dM.,  inc.  58 1943 

Iowa  Central-lst  gold,  5s. . .  .1938  8513 
Kan.  CVWyan.AN.W.-lst,  5s.  1938 
Kings  Co.  Elev.-Ser.  A,lst  .isl925 
^•^FHi*.'?;  So.-C.  P.AA.-7S.1892 
Buff.  A  Er.— New  bonds,  7s. 1898 
KaJ.  AW.  Pigeoii-lst,  7s.. .1890 

Det.  M.  &  T.-lst,  7s 1906 

Lake  Shoi-e- Div.  bonds,  7s  1899 

Malion'g  Coal  RR.-lat,  58.1934 

Litchf.  Car. A  West.— lat  03.  g  1916 

Long  Island-lst,  7s 1898   119% 

N.  T.  A  R'way  B.— 1st,  g.  5s.  1927 

2dmortg.,  iuc 1927 

N.  Y.  &  M.  Beach- 1st,  7s  .■.'1897 
N.  Y.  B.  AM  B.-l8t,g.,  58.1935 
Brooklyn  A  Mont.— Ist,  6s.  .191] 

Ist,  53 1911  "111 

SmithtownAPt.Jeff.-lst,7"8 190ll*lll 
Louis.  ANash.- Cccil.Br.,  78  .1907'  \Oij\ 

g- O- *  JJ-lst,  68 1930:  117 

N.O.AM. -2d,  68 1930:  107 

Pensacola  Division,  Os 1920!  109 

St  Louis  Division,  1st,  6s...l921''H5 


93 

93I4 

94>s 


SECURITIES. 


Bid. 


113 
111 
110 


95 
103 


122 


100 
88 


113 '4 
115 
1  13 
118 
120 
II6I2 


120 


100 


54 


148 


125    1 126 

IO5I41...... 

116    ..:... 
1071^' ";:."; 


65 

100 


111 

115 


124 
114 


3?d.^^S;!i?s-.^---^-V7«}»05 

^"Z,  Jatk.  A  Mac-ist, 


CI  Col  f?;,  Vi  S"^''*'  &'  5s .  1 936  65 
CI.C0I.  Cin.  A  Ind.— 1st,  7s,8.f.l899;*119 

Consol.  sink,  fund,  78  \%vl'       " 

Cleve.  &  Mah.  V.— G0I.I  si""  iQ^al.in?" 
Colorado  Midland-rC'^^fii«-l^ir^"^ 

2nr*  '^'•'■«°-l8'.«8    -1916'  ioi- 

D?l'wk""i'l^''*'?Fl8V.-6.;ufl4i     91 
Mo^age*7^.7'"'''^"'-^^'l?«|;*l«f< 

IS^:::;:::::::;;::::}|^|  }gi^ 

i=*  i.i^71 1901    125 

Del  i'H^S'^'"-,'  I'' 1915    140 

WeLAHud.  Canal— Ist,  78      

l8t,  extension,  7s 

Coupon,  78.  

?a- l>'v.,  coup.V'/a;" 

Albany  A  Susq.-lst,  guV,78;  1906 
J8i,  cona.,  guar..  6a  lonA 

Be^n7'i1.''?r-/"«-liV7«.}S2?: 
dS?  So  «^;  ^I'.V'l''^-.  5s. ..1928 
r  T»„,'  ^x--  *  •*^tl.- Gold  58. .  1937 
E._Tenn.  Va.  A  Ga.-l8t,  78...  1900 


70 


126 


65 


123 


107% 


108 
102 


.1891 
..1891! 
..1894! 

.1917J 


105^8 

105%|. 

llSmiiia 


2d,  3s ""l980 

Nashv.  A  Decatur- 1st,  7s  1900 
B.  A  N.  Ala.— 8.  f.,  6s. . . .  1910 
Pens.  A  At.— 1st,  6s,  gold...  1921 
Nash.  Flor.  A  8  Ist  gu.  5s.,1937 
Lou.  N.  O.  &  Tex.— lat,  43       1934 

2dmort.,53., 1934 

Mexican  National— 1st,  g.,  (ik'wi 

2d,  income,  6s,  "A" 1917      54 

2d,  income,  6s,  "B"  19171     14 

Michigan  Centrai—6s....       "l909    112 

Coupon,  53 1931 

Jack.  Lan.  A  Sag.— 68    isoi  •]'(«'" 

Mllw.US.AW.-ESt.  AImp.V58.-29    \o2%, 
Michigan  Division,  let,  6s    19241  118 
Ashland  Dlvlsian— lat,  6s  ..1925    118 

Incomes |  ^05 

Minn.&St.L.— Pa  Ex.,  isti  78.1909 

2dniortg.,78 1391 

Sonthwcst  Ext.— 1st,  78.        1910^ 

Pacific  Ext.-l8t,  68 1921 

Impr.  A  equipment,  63 1922 

Minn.  &  Pac-  -Ist  mortg.,  5s  1936 
Minn.8.  Ste.  M.  A  Atl.-lst,  Ss!  1926 
Mobile  A  Ohio— 1st  ext.,  6s.    1927 

1st  pref.  debentures 

St.  L.  A  Cairo— 48,  guar. . . .  .'1931 
Morgan's  La.  A  T.— lat,  68.      1920 

1st,  7a 1918 

Nash.  Chat.  A  St.  L.-'id," '(is ! .' 1 901 
14R1  I  S*?^  0/'®?"8  *  GiUf-lst,  6s  .1926 

146141  N.  O.  A.  No  E.-Pr.  1.,  g.,  6s.. 1915    1.... 

IN.  J.  Junction-Guar.  1st,  43.1986    |l05 

S'  ^'  ?■,?■  ^."■"l''*'  «'e<?-48.1903''108i4!.... 
„y-.*^'"'*^®™-l8t.g.,  58.1927    111     i 
2d,  48 iQ*i7l     ^•> 

•  'S-X;°i'*-*^^.-T9<'n-  i8t;g.5s:{939' 


loo's 


136 
35 


128 
143 


86 

90 

59 

70 

72 

75  1 

80 

! 

61 

70  ; 

* 

ii's 

66 

72 

77 

77% 

114 

116 

124 

112 

■! 

Northern  Pacific— (Continued)- 
North.  Pac.  A  Mon.— lat.  68. 1938    IO312 
C(Biird'.\lene— 1st, 68, gold. 1916  ' 

ion"ll    /,*^?",;.'8t.  (?"'<•.  63 1938 

ii!;i  "xT.*:,**'''''"Ktoii—lst,g., 68.1 938 
llSJa  |Nor.A  Wcst.-N.  River,  lat,  68.1932 

iV^ui     1"'!>- *  l^xt.,  6s 1934 

I17's|i    A(^)ii.3tmeut  M.,  73 1924 

CUncOiVal.D.-lst.oquli).  58.1957 
Rff^  «'}'**' *^''--l8*.e«n-6''1920 
Ohio  A  Miss.- Cons.,  8.F.,  78.  .1898 

2d  consol.  7s 1911 

Slinnglield  Div.— Ist  7a...i'l905 

Gciiiial  5s 1932 

Ohio  Kiver  KR.— Ist,  58..!.;;!l936 

General  mort.,  gold,  5a 1937 

Oregon  A  California— 1st,  58.1927 
Pennsylvania  RR.— 
Pitts.C.  A  St.L.-l8t,  cp.,  78.1900    116 

^UL*-i  '•  ^^-  *  C.-lst,  78.. .1912    

20.78 1912*145 

3d,  78 1912 

Clpv.  A  P.— Cons.,  8.  fd.,  78.1900 

4th,  sink,  fund,  Oa 1892 

St-L.  V.  AT.  H.-lat,  gu.,  78.1897 

2d,  78 1898 

2d,  guar.,  78 .'.'.1898 

Peoria  A  Pek.  Uion— Ist,  68  ..1921 

2d  mortg.,  41^8 192I 

Pine  Creek  Kallway-6a 1932 

Pitts.  Cleve.  &  Tol.-l8t,  68...  1922 

Pitta.  Junction— lat  6s 1922 

Pitts.  Mc.  K.  A  Y.-lst63 1932 

Pitts.  Palusv.  A  F.-lst,  5s.. .1916 
Pitts.  Y.  A  Ash.- Ist,  5s....  1927 
Presc't  A  Ariz.  Cent.  Ist,  68,g  1916 

2dlncoiue,  6s 1916 

Rich.  A  Dan  v.— Debenture  6a !  1927 

Enuip.  M.  s.  f.,  g.,  58 19U9    

Atl.  A  Char.— Ist,  pref.,  78. .18971  110 
S'w-i'r.^?;'^*;'T"^'"'«-t-58-1914      78^6 
E.W.AO.— No.  AM.lstg.gu.58. 1916    .... 
Rome W.AOg.Term.-lstg.58,1 918    .... 

St.  Jos.  AGr.  Is.- 2dinc 1925  * 

Kan.  C.  &  Omaha— lat,  5s..  1927      85 

St.  L.  Al.  A  T.  H.-Dlv.  bonds. 1894      46J2 

Bo  lev.  A  So.  IU.-lst,  88...1896    117 

S?Firv*.*i,*''--l8t.  68 1923    105 

Chi  St.L.  APad.— l3t,gd.g.5s  1917    101 

St.  L0UI8  80.— Ist,  gd.  g  43.1931      81 

do  2d  income,  53.1931      40 

Car.  A  Shawt.— l8t  g.  48. . .  .1932      82 

St.  Louis  A  Chic.— 1st,  con.  6s  1927 

St.  L.  A  L  M.— Ark.  Br., Ist, 78. 1895    105 

StL.A San  F.—lst,08,P.C. A  0.1919    . 

Eqmpment,  78 1895 

1st,  trust,  gold,  5s 1987 

122  Kan.  City  A  8.- 1st,  6s,  g  1916 

Il-f-&  I-  ^-  Bk— 1st,  ol.l910 

133  St.  L.K.  A  So.  Wn.— 1st,  68.1916 

Kansas  Mld'd.— 1st,  g.  4s  1937 

109%  , St.  Paul  A  DulHth-lst,5s...:i931 

2d  mortgage  58 1917 

St.  Paul  Jliun  A  M.— 1st,  78    1909 

2d  mort.,  6s 1909 

30  Miuneap.  Union— Ist,  6s        1922 

Mont.  Cen.— Ist,  guar.,  63.  1937 

East.  Minn.,  Ist  div.  1st  58  1908 

San  Ant.  A  Arans.- lst,68,'85-1916 

1st,  68,  1886 1926 

San  Fran.  A  N.  P.— ist,  g.,  58.1919 

ISodus  Bay  A  So.— 1st,  5s,  g  .  1924      T 

118    '80.  Pac.,  Cal.— 1st  con.  5s 1938    l6i"  ' 

•-;  So.  Pac.  Coast— Ist,  guar., 4s. 1937 

110     iTexas  Central-lst, 8.  f.,  7s...  1909     45 

!|    1st  mortgage,  7s 1911 

[Texas  A  New  Orleans--l8t,7s.l905 

Sabine  Division,  Ist,  68....,  1912 

Tex.  &  Pac,  E.  Div.— 1st,  68.1905 

Tol.  A.A.  ACad.— 6s 1917 

Tol.  A.  A.  AMt.  PI.— 63....      1919 

Union  Pacific— 1st,  6s 1896 

lst,6» 1897 

1st.  68 1898 

Collateral  Trust,  6s 1908 

Collat«ral  Trust,  5s 1907 

Collateral  Trust,  4128 1918 

C.Br.  U.  P.-F.c.,73 1895 

Atch.  Col.  A  Pac— 1st,  6s.  1905 
Atoh.  J.  Co.  A  W.-lst,  6s...  1905 
Utah  Southern- Gen.,  78  ..1909 

Exten.,  1st,  73 1909 

U.  P.  Lin.  A  Col.— 1st,  g.,  58.1918 

Utah  A  North.— lat,  7s, 1908 

Gold.  58 1926 

Valley  R'y  Co.  of  O.— Con.  63.1921 

Wabash— Ist,  gold,  5s 1939 

2d  m.,  gold,  OS 1939 

Deb.  m.,  aeries  "X." 1939 

Deb.  m.,  series  "B" 1939 

Wabash  St.  Louis  A  Pacific— 

St.L.K.C.AN.-R.E.ARK.78.1895 

St.CharlesBr'ge— l8t,6s...l908 

No.  Mi380iiri— 1st,  7s...        1895 

West.  Va.  C.  A  Pltt3.— Ist,  6s  1911 

Wiscon.  Cent.  Co.  -Ist g.  5a.. .1937 

Income  58 ' 1937 

SIlHeellaneouii  Bonds. 

Am.  Water  W.  Co.— 1st  63 ]  907 

Ist  con.,  gold,  53 1907 

Bo.ston  Un.  Ga,s— Tr:  cer.  58.  .1939 
Cahaba  Coal  Min.— Ist  g.  78..  1907 


Ask. 


104»a 

il07 
il06% 


117 


98I9 

i'l'fjg 

125 

lll^t 


100 


991s 


7313 


30 

so" 


86 


110 

lOlia'lOijia 

......!120 

II7I1!; 


116     i 
100 

87I2 


104 
100 
113 
114 
116 
105 
94 


89 
871s 


50 
55 


1041a 
103 


117 


901s 


I'i 


115- 
115 
lOOia 
110 


98 

96 

118 

118 


54 


103 

100  Is  101 

81=8  ■ 

53 

50 


111 

105 

95 

'.'98i,i 
5909 


110 
96I4 

"59% 


55 


N  Y  Si,a«'  >;«.•;."„'.■■  "S^'S'i;"^?^''!     97    \  9S''8[  Col.  &Hock.  CoalAI.— 6a,g..l917 

H.Y.Susq.&West.-Deb.  68.18971 llConsol'u  Coal-Convert.  6s.    1897 

1?.37|* I   82       "      ,...«.-     -      -         ■    '   ' 


122 

1146 

81       

921a    95111 1 
....12314  1 


105 


2d,  4iae." 

"N.  Y.  Te.x.  AMex.— lat,  48       1912 

}oo,    INorthern  Pac.-Divid.  scrip' ext 
l'f?'sl!    James  Kiver  Val.— lat,  68.     1936 

Spokane  A  Pal.— Ist,  68..  ..19361  lioi' 

St.  Paul  A  N.  P.-Gen.,  68    19231  Hi'] 
HeleuaARedM'n— 1st  c   6s  1917  iV>6' 


'  N»  priee  Friday;  these  are  the  latest  qnotatious  made  this  week. 


1«tfiHl937l  .. 


107 


Equitable  G.  A  F.— lat  68 1905 

Hackensack  Water— Ist,  5s. .1926 
Henderson  Bridge— Ist  g.  63.1931 

trim  Steamboat  Co. — 6s 1901 

Laclode  Gas,  St.  L.,  Ist,  g.,  5s.  1919 
People's  Gas  A  Coke  1 1st  g.6», 1904 

Co.,  Chicago >  2d  g.  68,1904 

Philadelphia  Co.— 1st  s.  f.  68.1898 
■ff  at.  Union  Tel.- Coup.  7s. ..19001  iislj 


93 
"98' 


llOl 

104    I 

109% 

i 

'sg^'s'  '9ii« 
!.'.'!!!!  "9814 
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New  York  City  Bank  Htat«meiit  for  the  week  ending  Dec. 
7, 1889,    is  as  follows.     We  omit  two  ciphers  (00)  in  all  canes. 


Banks. 
(00«  omitttd.) 


Bulk  of  New  York. 

Ifwiliattan  Co 

Herotaanta' 

Kecbsulos' , 

America 

Phenlx 

City 

Tradesmen's 

Ohemloal 

HercbautH'  Rxch'nge 

eallatiu  Natioual 

BntcherH'  &  Drovers' 
Mechanics'  «&  Traders 

ereenwioh 

Leather  Manafaot'rs. 

Serenih  National 

State  of  New  York... 
American  Ezohange.. 

Commerce 

Broadway 

Mercantile 

Paolflc 

Bepablic 

Chatham.... 

Peoples* 

Korth  America. 

Hanover 

Irving 

Citizens' 

Nassan 

Market  dt  Fnl  ton 

Bt.  Nicholas 

Bhoe  A.  Leather 

Corn  Exchange 

Continental. 

OrlentaL 

Importers*  A  Traders' 

Park 

NorOi  River 

Ea-t  River . 

Voarth  National  . .... 

Central  National 

Becojd  N^tioni.!. ..... 

Ninth  Vitlonal 

nrs.  National 

Thlr^l  National 

IT.  Y.  Nat'l  Exchangb 

Bowery 

ITew  York  County.. .. 
Glerman-Americao — 
Chase  NationaL.. .. ,-. 

Fifth  Avenae 

German  Exchange... 

Sermania 

Doited  States 

lancoin 

Garfield 

Fifth  National 

Bank  of  theMetrop.. 

West  Side 

BeaboanI 

Bixth  NanonaL 

^esmm  National 

Firjt  Natioual.B'klyn 

Total 


CavitaX,  Sttrpluj. 


9 

2,000,0 

2.0.50.0 

2,000.0 

2.000,0 

3,000,0 

1.000.0 

1,000,0 

1,000,0 

300,0 

600,0 

1,01  H),0 

HOO.O 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1.000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

600.0 

760,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1.500,0 

2,000,0 

•240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

5j0,0 

1,010,0 

ti00,0 

250.0 

200,0 

750,0 

600,r 

100,0 

200,0 

200,0 

600.0 

300.0 

200,0 

160,0 

300,0 

200,0 

600,0 

200,0 

8,600.0 

300,0 


s 

1,011,6 

1,240,6 
8>6,0 

1,775,3 

1,875,5 
649,0 

2,412,4 
21fl,7 

6,056,0 
118,4 

1.378,8 
284,5 
222,2 
109,0 
613,6 
75,1 
406,4 

1,607,5 

3,268.2 

1,582,2 
780,0 
850,9 
867,7 
595,8 
256,0 
482,0 

1,250,9 
274,5 
384,1 
191,0 
699.8 
202.7 
239,1 

1.105,6 
280,4 
366.3 

4,375,7 

2,114.8 
U^.l 
123,7 

1,410,6 
561,1 
240,8 
2«7,1 

6,089,4 
2G7.4 
130,6 
894," 
'i!21,9 
217.6 
715,0 
717,1 
423  2 
381,5 
51H.4 
247,8 
29S.0 
204,3 
482,3 
230,1 
132,2 
7.5.4 
262,7 
705,0 


Loam 


t 

11,050,0 
9,40'2.0 
6.911.0 
8.674,0 

10,457,3 
4,510.0 
9.994,6 
2,471.4 

21,16-'.» 
3,325,7 
6,220,6 
1,S'T6,3 
2,660,0 
1,214.4 
3,474,3 
1,404.2 
;),5r>7.2 

16.603.11 

17.607.6 

e.noo.y 

7.508,6 
2,787.0 
10,516,2 

6  :<(W.o 

2,0'26.« 
4  18«,4 

13,'605.7 
2  802.0 
2,764.6 
2.650,4 
3,8»»-l 
2.051,9 
2,992,0 
6,341,5 
4  284,8 
2,071,0 

20,072.4 

19,055,8 
2,110,8 
1,260,5 

16,533,8 
7,296,0 
4  084,0 
5,186,6 

21,754.6 
6,931,3 
1413.8 
2  603,4 
•2,547,6 
•i  883.3 
9.916.5 
3,985,8 
2,9'27,3 
2  613,1 
4261.3 
2,769,6 
2,961,2 
1,671,6 
4  169,5 
2266,0 
3.210,0 
1.970,1 

10,312.0 
4  292,0 


61,062,7|50,6o0,l  394.221.1  75.050.7  2,5.299.5  398.588.2 


SviCit. 

» 

'2,180.0 

1.466.0 

1.219,0 

1,273,0 

2.041.7 

655.0 

8,051,9 

356.8 

6,907,4 

400,6 

647,6 

355,3 

136,0 

103.6 

467,6 

355,6 

396.6 

8, '204.0 

1,307,4 

9'i6,2 

l,oa6,l 

466,3 

2,537,0 

o.n.o 

437,3 
240.5 

3,930,1 
467,5 
611,6 
333.0 
8t'2,2 
141,9 
630,0 
688,6 
510.9 
160,3 

3,846.5 

4,837.1 
113,4 
301,1 

3,347,0 
914,0 

1,005,0 
960,5 

4,416,6 

1.193,0 
377,2 
654,0 
650,0 
463,5 

2,710,6 
927,6) 
181,7 
138,4 

1,081,6 
603.6 
674,4 
321,4 

1,113,7 
33-2,0 
660,0 
350.0 

1,295,6 
631,8 


LtQola. 


• 

460,0 
668,0 
620,4 
489,0 
410,8 
22  ;,o 
216,0 
140,8 
762.7 
619.8 
262,2 
128,7 
422.0 
147.7 
213,8 
38,-2 
319,0 
403,0 

1,745,7 
260.9 
749.4 
816.6 
189,0 
460,0 
166,8 
309,0 
528,5 
108,2 
220.6 
239.9 
217.2 
136,0 
372,0 
280,0 
676,9 
271.1 

1,709.1 
661.2 
124,2 
136,2 
889,9 
635.0 
240,0 
392,6 

1,026,1 
558  5 
126^2 
'20^2.0 
113.5 
116.3 
822,6 
179,5 
E3^2,4 
309,7 
28,9 
249,9 
372,1 
227,2 
349,4 
231,0 
484,0 
110,0 
662,3 
151.8 


DtpoHtt. 


10.360.0 
B.177  0 
0.959.2 
7.0»»,0 

10.186.9 
3,8H0.O 

10,401.2 
'2.121.5 

24.73H.0 
8.738.5 
4.0;i0.5 
1.906.2 
8.124,0 
1.259,8 
2,727.7 
1.431.4 
2,950.3 

14,174.0 

11.376.5 
4,695.4 
7.8311,1 
3.182,5 

10,896,7 
6,'28/,0 
3,003,8 
6,008.6 

14,779,6 
2.709,0 

8,oao,o 

2,80-2,1 
4,089,7 
1,898,4 
3.632.0 
6.317,9 
4.801,9 
1,970,1 

20,591,6 

22.477.8 
•2.212.9 
1.623,4 

16,299.4 
7.422.0 
4.930.0 
6,427  0 

21.186.8 
7.416.8 
1.606,2 
2.969,4 
2,879,6 
2,662.7 

1!J.178.7 
4,'23'2,9 
3.610,7 
2,989,3 
4,906,9 
3,262,3 
3,57.5.6 
1,9S8,8 
6,175,3 
2.311,0 
3.8.)6.0 
2.060.0 
8.465,8 
4.102.0 


Capital  dCi 
Basks.       XutuIud.      Loans.      Specie.     Legals.    DevoMt.-:  ;'('-r'''n  VUaHngt. 


K.  York.' 

Nov.    9.... 

"      16  .. 

"      23... 

"  30... 
Deo.  7.... 
Boston. ' 
Nor.  23  .. 

"      30.... 

Dec.     7.... 

Phlla  ■ 

Nov.  23  ... 

"  30.... 
Dec.     7  .. 


* 
117.712. 
117,712. 
117.712, 
117.712, 
117,712. 

65,544, 
65.544 
66.644, 


I         $ 
8  397.760, 
8  335.826, 
8  395,219. 

8  395,99.<, 
8394,221, 

,9  154,121, 

9  16'2,879, 
9,151,162, 


2  73, 

2 1 75, 

0|7a, 

0|75 

175, 


35,132.3  97,059,0 
3o,13'2,3  96.778.0 
35,132,3    S5  73.3,0 


369,7 
046,1 

832,9 

050,7; 

698.11 
,328.6, 
080,9, 


26.280,7 
26,441,0 
26,103,1 
20,15)9,3 
25,299,5 

4,964,4 
4,671,2 
4,895,8 


23,116,0 
23,303,0 
23,351,0 


401, 
403, 
400. 
100, 
398, 

132, 
129, 
126, 


616,0  4 

748,914 
466,34 
561,4  4, 
588,2^4, 

160,2 
871,3 
961,9 


$ 
061,3 

,077,2 
,080,2 
,056,7 


93,665.0 
94.143.0 
92,443.0 


$ 
701,716.7 
775.056.0 
799,437,1 
626.608.2 
035,4  855,302,3 

637,9  85,243.7 
542,3  81.555.3 
544.9  105,516.0 


2,135,0 
2,133,0 
2,130,0 


79.758,1 
61.751.3 
87.410.6 


•  We  omit  two  cipherg  in  aU  these  figures, 
delpbla.  the  item  "  due  to  other  banks." 


t  Including,  tor  Boston  and  Phlla. 


Bank  Stock  List— Latest  prices 

this  week. 

BANKS. 

Bid. 

Ask 

BANkS. 

Bid. 

Ask. 

BANKS. 

Bid. 

450 

Ask. 

America 

202 

Garfield 

400 

N.Y.  Coanty. 

Am.  Eich... 

163 

165 

German  Am. 

123 

130 

N.Y.NaLEx- 

130 

Asbui-y  Park 

102 

Gcniian   Ex. 

260 

Ninth 

150 

Bowery 

27» 

Germaiila 

270 

....  . 

N.  America.. 

189 

i92 

310 

148 

Butchs'<&iJ,-. 

Iff. 

Hanover 

276 

Oriental 

215 

Central 

144 

147 

Hud  Ulver.. 

146 

Pacmo 

)80 

Chase 

'250 

,lm.ifeTrad'3' 

646 

56S 

Park 

254 

Chatham 

300 

Irving 

186 

People's 

■i-iS 

Chomical 

4300 

1800 

Lfather  Mfs' 

240 

Phouix —    . 

140 

148 

City 

460 

180 

Liiic-olii 

Madison  Sq.. 

205 
102 

iio" 

Produce  Ex. 
Republic 

11-2 
178 

114 

CitiMns' 

186 

Columbia.... 

205 

.Munluittau... 

185 

Seaboard  — 

142 

...... 

Commerce... 

197 

201 

MarkelA  Ful 

210 

Second 

3'25 

Commercial.. 

1(14 

112 

210 

Seventh 

130 

Continental . 

132 

138 

M'chs'&Trs'. 

•.!10 

Shoe<fcl«ath.;i52 

16-2 

Corn  Kxch... 

■235 

Mercantile... 

210 

Sixth 

210 



East  River.. 

170 

175 

157 

St.  Nicholas. 

125 

135 

11th  Ward... 

150 

Meich'lsEi. 

119 

i22 

State  of  N.Y. 

112 

117 

Fifth 

200 



MetroDolilan 

14 

Third 

126 

140 

Fifth  Ave.... 

1100 

'Metropolis... 

326 

Tradesmen's. 

.... 

98>9 

First 

2000 

Mt.  Morris  .. 

368 

United  St'es. 

216 



14th  Street.. 

165 

22  > 

Western 

94  "2 

95  ■« 

Foorth 

170 

iNassau 

161 

West  Side.. 

200 

..•••.. 

Gallatin 

265 

New  York... 

•Zii 

252 

City  Railroad  Securities— Brokers'  Quotations. 


Bl'ckerSt.  A  Ful.  F. -Stk.    28 

Istmort.  7».,  1900 115 

Br'dway  &  7thAv.   -St'k..  230 

Ist  mort.,  5s.  1904 105 

2d  mort..  6s.  1914 101 

B'way  Surface  b'd9...1924  104 

BoDilB  guar.,  68,  1905 96 

Brooklyn  City— Stock 150 

Ist  mort..  58,  1902 105 

Bkiyii.  Croastown— Stock.  195 

1st  mort.  7s.  1908 108 

Bnshw'k  A v.(Bklyn)— St'k '  140 
Central  Crosstown— St'k..  1140 

1st  mort.,  68,  1922 118 

Cent.  Pk..N'.<fci;.RIv.— Stk.,115 

Consols.  7h,  1902 !ll8 

Chrtsfph'r&lOthSt.-Stk.  130 

Bond.s,  7»,  1898 '110 

DryDk.E.B.A  Bat'y— Stk   127 

lei  mort..  7».  1893 1107 


D.  D.  E.B.  &B.— Scrip6s..  106 

Eighth  Av.— Stock. 180 

I    Scrip,  6»,  1914 108 

42d  &  6r'nd  St.  F'ry-Stk.  200 

I    1st  mort..  7«,  1893 '"« 

42d  St  Mauh.i  SUN.Ave. 

I    Istmoit.,  6a,  1910 

I    2d  mort,  income, 6s 

Hon8t.W.8t.&  P.F'y-atk. 

I    latmort.,  7s,  1894 

Ninth  Ave 

Second  Ave.— Stock 

I    1st  mort,  5s.  1910 

Sixth  Ave.— Stock.... 

I    Istmort..  78,  lt90 

Third  Ave.— Stock. 

I     Bonds,  5s,  1937 

Twentythird  St.— Stock., 
let  mort.  78. 1898 


Qaotatlong  In  Boston.  Philadelphia  and  Baltlaoro. 

Followin);  are  quotationsof  active  stooka  and  bonjj.     A  fal 
iat  is  given  lu  the  Cuboniclb  tlie  third  Saturday  if  each  month 


8KCURITIE8. 


Bid. 


BOMTON. 

RAILROAD  STOOKat 

4tobtsnn  A  Topeka 

Boston  &  Albany. 

Boston  A  ijomtXi. 

B'Mtou  A  Maine 

Koaton  A  ProTldenoa .... 

Oalltomla  SouUiem 

Central  of  Maaaaohuaetta 

Preferred 

Ohio.  BurL  A  North'a.... 

Ohic.  <fe  Weat  Mich 

Cleveland  A  Canton 

Preferred. 

Concord    

OonneoUcut  A  Passump.. 

CooneoUcut  Ulver 

Eastern 

Preferred 

Flt€;hburg.  pref 

FUutit  Pure  Marquette.. 

Preferred 

Kan.C.  Ft  Scott  A  Mem. 
K.  C.  Memph.  A  Birm.... 
Cx>ni<TUle  Evans.  A  St.  L. 

Preferre<l 

Blaine  Central 

Manchrster  A  Lawrence. 

Mexican  Central 

N.  Y.  A  New  Eng..  pref.. 

Northern 

Norwich  A  Worcester 

Ogtlensb.  A  Lake  Cham.. 

old  Colony 

Portland  .Saco  A  Porta... 

Summit  Branch 

Vermont  &  Mass... 

Wisconsin  Central 

Preferred 

BONDS, 
itch.  <fe  Topcka— 1st,  78.. 

Collat  Trust,  6s 

Plain. 5s 

Mortgage,  6s 

Trust, 6« 

Burl.  A  Mo.  R.  In  Neb.— 

Exempt,  6a 

Non  exempt.  6s.... 

Plain  43.  1913 

Galiforuia  South.— 1st  6*. 

Income.  6« 

Oousol.  of  Vermont— 6s.. 
Eastern.  Mass.— Oa,  new.. 
K.  C.  Ft.  Scott  A  Mem..6s 
K.  C.  Ft.  Scott  A  Glf.— 7s 
Kans.  City  Law.A  so. — Os] 
K.C.  Memph.  A  Birm — 68 
ICan.  Cit.HtJo.AC.  B.— 7s 
K.  City  Clin.  &  Spi-d.-6s, 
LitUo  B.  A  Ft  Sm.-7s... 
Lonlsv.  Bv.  ABtL.- Ist,  6s 

2d  mort.,  2.6s 

Mar.  H.  A  Ont-1925,  6s. 

1923.68 

Mexican  Cen— 4s.,  1911.. 

1st  con.  inc.,3a,  193*.... 

•2d  con.  inc.  3s,  1939  ... 
N.  Y.  A  N.  Eng.-lst,  78. 

Ist  mort.,  68 j 

2d  mort.,  6s I 

2d  mort,  scaled,  38 i 

Ogdeus.  4  L.  C.^Cons.,  68 

Rutland— 58 

Southern  Kansas— 68.. 

Texas  Division— 68. . 

Incomes 

Wiscon.  Cent— Ist  M.,  M 

Income,  6s 


88^ 


aoi 

9»8 
t 

12S 

'M 

40 
I  26 
1      «»« 


<160 

«11S 

208 

1111 


86  >i 
'ii 
91  >4 

m' 
"ii's 

11-2 
163 

("& 

175>« 

1 '26111 

i     6"-j 

132 

82  H 

62 

116>1 
78 

i'vi 
»7 

iioi' 


100 

41 

i'24 
115 
117'ii 
160 


38', 
210 
189 
2U6 

\i" 

13 


7'. 


118 
130 

86  <3 

■26 


38 
180 


IT'S 
113 


116', 


119S 
108 


HKCDHITIl 


RaaitiigteB  A  Broad  Top 

Prafnr'wl  

LohlKi.  

I-IIU'  „. 

Mluci.  ,.ea 

ifeMtut-NoiiinK  V  allay.... 

Northern  Central 

Morih  Pennnylranift..... 

PennaylTanla 

Phil.  A  Krle 

Hnnbnry  A  l,«wlstoa 

Dnitod  i'o's  of  N.  J 

West  Jersey 

WeatJaraeyA  AtlanUe.. 

KAILHOAD  BONDS. 
AUegh.  VaL-7  3-108,'M. 

lao.  78.  end.  onaw.,'M.. 
Belred.  Dela.— <:oDa.  is.. 

Bella  Oap-lat  M..  7a 

CaUwl«a»-M.  7a,  1900. . . 
Clearfleld  *  J«S.-lat,  Sa. 

ConnectlDg— Os 

DeL<ftBd.B.-lstTs,  190S. 
Kaaton  A  Anilfoy.- M.  6a. 
Rlmlra  A  Wllni. -1  at,  Oa. . 
Rarria  I'.  M't  J.itL.— 4s. 
Unntli*  B.  T.— lBt,78.. 

2d  mortc..  7s 

Conaol.  H.,>8 

l«b. V.-l8t  6s,C.*  R.,'98 

2d,  7a,rec.,  1910.. 

Cons.  6a,  C.  A  R, 


Bid. 


TS 


>7 

iii" 


117 


13!S 


87  >« 


1923.. 

North   Peno.-lstM.,7B. 
General  mort.  7s,  1008. 

N.Y.  Phll.*Norf  -l«t,S8 
Income,  6s 

Penn.— QoD.68,  oonp.1910 
Corn.  6a,  coup.,  1906  ...'  12'2 
Cons.,  5b,  coup.,  1910...'  113 
4>is,'l'mst  Loan ..... 

Perklomen-l8(Be.>a,'I8  loa>a 
2d  series  6a,  I9ia [ 

Penn.AN.Y.L'ao Sa.'S9,  

Phlla.  <ft  Krla-con.   Sb...    114<« 

GenAr&l  mnrtv.  4a '  lOl'a 


II»N 

M 

101  >■ 

131 
ll«>s 

yuH 

IM 
116 

i2*iy - 

106      U0% 
loss  lOtV 

ibs"  IIIIII 

116      

139  >!  140% 

I36S  1*7 

116 

133 

108 


108  ■■ 
M 


IM 


11«*» 


121 

99 

100 

110 


9109 
8  73V, 

i 1106 

100     .... 
69'4    69"» 
86    I   36^ 
21        22  >s 
126'!!  127 

|116»< 

106  >«  105>a 


lOSi* 


14^ 
103% 


10* 


I 


103 
99^4 
83 


69  >i    69  \ 


PHII.ADE1,PHIA. 

RAILRO.\D  STOCKS! 

Boll'sOan f  Bl 

Camden  A  Atlantic,  pref.|«  88 

East  l*ennsvlvania 66 

Elioira  <fc  Williamsport..    

Preferred .1    70 


General  mortg.  4b. 

Philadel.  A  Read.-liit,  6« 

2d,7s,  C.  A  R.,  1898.. 

Cons.,  7s,  coap.,  1011. 

Con8..es,g.,  I.R.C.1011 

Imp.,  6s,  g.,  coup.,  1897. 

Cons.  6a.,  latser.,  19i32. 

Deferred  Incomes,  coap 
Phll.W.  A  Balt-TT.  c,  48 
Pitts.  CIn.  *  8t  L.— 7a,op. 
SohayL  R.  E.  8.— lBt,M.. 
Steuben.  A  Ind.l8(  m.  5a. 
CnlCed  N.  J.-O.  4b,  1928 
-Warren  A  Prank.— Iat,  78 
West  Choafr-Oon.  Os,  '91 
West  Jerser— 1st  M.,  7b.. 
W.  Jerser  A  Att-lst,  6s 
West  Penn.-68, 1893  .... 

Pltt8bnixBr..6B  

BALTLVORK. 
RAILROAD  STOCKS* 
Baltimore  A  Ohio 

1st  pref — 

2d  pref 

Central  Ohio 

Preferred - 

Cluirl.  Col.  A  Augusta 

Western  Maryland 

RAILROAD    BONDfl. 
AtlanUA  Char.— 1st,  78. 

Income,  68 

'Bait.  A  Ohio- 4s,  1936... 
CapeFearA  Yaa.--lst6s  ;t<>'2^ 

Cent. Ohlo-6s,  1890 JiOlS'  ...„ 

Char.  Col.A  Auk.— lst,7a  till 


131% 

118 

108 
»«% 
13% 

103 

118% 

104  >< 

107% 

107% 

110 

106% 

125 

106 

106% 

110% 


101 

126 
113 

48 

66 

"la" 

120 
104% 


106 


in 
lis 

M 


101 


Cln.  Waah.  A  Balt-laU. 
2d.  6b 

Sd.  Sa 

ist  Inc..  6a,  1931 
Sekb'dA  Koii'kiw.'V^,  1926 
West.  Md.,  Sd  guar.,t>a..l 
WU.  Col.  AAnK..6a.l910.' 


99%  too 


03 
38 
10 

.— « 

il6% 

"JZ 

t  Per  share.  }  Last  price  this  week. 

N.  Y.  and  Brooklyn  Gas  Secaritles— Brokers'  Quotations. 


GAS  COMPANIES.      ]  Bid.  I  Ask. 


Brooklyn  G:is-Light 

Citizens'  Gas-Light 

Bonds.  5s 

Couaoliilated  Gas 

Jeiacy  city  *  Hoboken. 

Metropolitan— Bonds 

Mutual  (N.  V.) 

Bonds,  68 

Nassau  (Brooklyn) 

Scrip 


108 

67 
lim 

88% 
180 
116 
108 
100 
112 
100 


70 

103 

89 

126' 
105 
102 


109 


GAS  (X>MPANIK8.      ,  Bid.  1 


People's  (Brooklyni 

WllUainsborg 

Bonds,  6s 

Metropolitan  ( Brooklyn). 

Muulclnal- Bonds,  78 

Fulton  Municipal 

Bonds.  6s 

Eanitabie 

Booda,  8* 


75 
180 
lOS 

94 


1'20 
luo 
12S 
108 


77 

lis 

US 


iss 

10s 

197 
110 


New  York  Stock  Excliangre— Unlisted  Seonritles. 


BKCUBITIKS. 


Am.  Bank  Note  Co 

Am.  Pig  Iron Stor'ge  war 

Am.  Cattle  Trust    

Atoh.  A  Pike's  P'k.  1st  68 
Atl.  A  Char.  Air  Line.... 

Ist  7a,  1907 

Brooklyn  Elev'd— Btook.. 

Brunswick  Co 

California  Paciflo 

let  mort,  4%8  

Chic.  A  Atl.— Beneflciary. 

Cincinnati  A  Spriugf 

Comstock  Tunnel 

1st  income  4a 

Continental  Con.  A  Imp.. 

do.  Trusteed  stock 

Dl  Hllers'  A  Cattle  F.  Tr. 
Dnl.  8.  Shore  A  At—  Stk. 

Pref 

Gsorgia  Pao.— 8took 

iBt^B 

Conaol.  58 ...... 

Income  5s ... 

Gt  Nurthem  (95  p.  0.  pd) 
li.anawha  A  Ohio 

Iat  pref , 

Isllis 

Keely  Motor 

Lehigh  A  Wllkea.Coal.. 
Little  Rock  A  Ft  Smith. 


Bid. 


49 

43% 

18 

19 

10 

16 

88 

90 

i';o 

122 

37 

40 

31%    33 

8 



6% 
1 
13 


41 
41 
40% 
6 

•  Yi" 
»>*  , 

80% 

26 

42>, 


73 
33 


6^ 

26' 
S7 
43 
43 
41 
7 
91 
13 

81  ■ 
99 
43 

3 

5 

■5% 
*7 


8ECUBITIKS. 


Bid. 


L.N.  AAC— O.A  I.DlT.,eB 
Loilsv.  St  Louis  A  Tex.. 
MeriphlsA  Cha'Bt  oonaolB 
M«x.  NatCoaBtntot'aOo. 

Hiehigan  A  Ohio 

Mt  I>e8.&  East  Sh.  Ld.Oo. 

Newb.  Dutch.  A  Conn 

N.  J.Boatheni 

N.  O.  Pao.  Land  Grant.. 
Kewp.  N.  A  Miss.  Val.... 

N.Y.  V.-.8.*  BaB 

N.  Y.  A  Oreen'd  Lake.  Iat 

3d  mort. 

N.Y.  Loaa  A  Impr 

N.  Pao.  P.  d'OrelUB  DtT.. 

MlBiOOrt  OlTlBtOD 

North  RlT.OoaB.  Co.8orlp. 
O.I.  A  W.— iBt  accluteert 

3d  ace.  lot  oert 

Ocean  ss.  Co. -Ist  goar. 
Paaaaoola  A  Atlantic.... 
Postal  Tolegraph-Cabla. 
St  Louis  A  Chicjkgo 

Pref 

8t  Paul  K.A  Or.TT..lBt«B 
Scioto  Val.  1st  7B,Tr.  reo. 

2d,  78, 1'ruat  reoetpta... 
Toledo  Peona  A  Wast... 

Utah  CentraL— let  8s 

WeatN    Car.— Co».aa  .. 


30% 
116 


•76 


33 
7 

60 
103 
103 

^ 

64 
26 


SI". 

i-sir 


10 

M 


M 
38 


103    1106 
6    I     i\ 


103      IOC 


14%    IS^ 

100      ..._ 

96   i  m 
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^vailroad  Intelligjeucje. 


The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extenied  tibles  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  vubVshed  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March.  May,  July  September 
and  November,  and  is  furtihhed  without  extra  charge  to 
all  regular  subscribers  of  the  Chronicle.  Extra  copies 
are  sold  to  subscribers  of  the  Chronicle  at  50  cents  each 
and  to  others  at  $1  per  copy. 

The  Oemral  Qnotatims  of  Stocks  and  Bonds,  occupying 
eix  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


Roads 


Alloghcny  Val.    ^^m/Mui. 
iumap.&B.  S.  L.  Septeiul) 


Aiinlstou  &  Atl. 

Auniston  &  Oln . 

Ash  v.ifc  Spartan 

Atoll.  T.&^i.Fe 
St.L.K.O.&Ool. 
Gult.Col.A-^.l' 
SomU'nOallfor 
Total  systcmt. 

AtliHita  Si,  ('liar. 

Atlanta  >*  W.Pt 

Atl.  A.-  Danville 

Atlantic  \-  Pao. 

B.&O.East  Lines 

Western  Lines 

Total 

Bait,  i  Potomac 

Beech  Creek 

Bir.Selma<fcN.O. 

Brooklyn  Elcv. . 

Bufl.Rocli.A  litl 

Burl.  &  Nortli'n 

Burl.  &  Western 

Camden  &  Atl. 

Canada  Atlantic 

Canadian  I'acillc 

Cp.F'r&Yad.Va: 

Ceat.  Br.  U.  P.. 

Ceu^KK.&Bff.Co 

Centralof  N.  J.. 

Central  Pacille. 

Central  of  f.  C. 

Charles  t'n  &  Sav 

Cbar.Col.iAuK. 

Chaf.E'iueACol. 

Cberaw.  &  Darl . 

dChes.  &  Ohio  . . 

Clies.  O.  &  g.  W. 

Cues.  &  Lenoir  . 

Chic.  &  Atlantic. 

Chic.  Burl.  &  No 

Chic.  Burl.  &  Q. 
IJnes  conli'l'd 

Chicit  East.  111. 

Chic.  Mil.  &.st.P. 

Chic.  &N'thw'n. 

Chic.  &  Oh.  Riv 

Chic.Pco.ASt.L. 

Chic.St.L.&Pitt. 

Clile.St.P.&K.C. 

C!iic.6t.P.M.<SiO. 

Cuic.&  W.Mich. 

Cin.Ga.ik  Ports. 

Ciu.  Jack.  &  Mac 


Lalttt  Hamingt  Reported. 


Week  or  Mo 


Octotcr.  , 


Novcinljcr. 
November. 
November, 
tthwit  Nov 
•ithwk  Nov 
IthwkNov 
4th\vk  Nov 
4tUwkNov 
8epteuil>'r. 
November. 
November. 
Istwk  Dec 
Octolier.  .. 
October. . . 
October.  .. 
October. .. 
October.  .. 
Novembrr. 
Bepteinb'r. 
1st  wk  Dec 
November. 
November. 
October. .. 
«e;itemli'r. 
Istwk  Dec 
November. 
Sei>teuib*r. 
October.  ,. 
October.  . . 
Scptemb'r. 
Septemb'r. 
October. . . 
November. 
Novciuber. 
Septemb'r. 
November. 
November. 
Septemb'r. 
l.<twk  Dec 
October.  .. 
October.  .. 
October.  .. 
Istwk  Dec 
Ist  wk  Dec 
October.  .. 
November. 
Septemb'r. 
October.  .. 
4thwkNov 
October. . . 
4thwkNov 
November. 
4th  vk  Nov 


an.  N.  O.  &  T.  P.  4  thwk  Nov 
Ala.Gt.gouth.  4thwkNov 
N.  Orl.  &  N.  E.,4thwk  Nov 
Ala.  &  Vicksb.  [4tlnvk  Nov 
Vlcks.  Sli.  &  P.  4tbwk  Nov 
Erlanccr  Syst.  4thwkNov 
Ciu.Ricb.A  Ft.W  4thwk  Nov 
Ciu.  t^el.  &  Mob.  November. 
Ciu.Wal).iS.M!cli,  Noveml)er. 
Cin.Wasb.&Balt  Kstwk  Deo 
Clev.Akroii&Col  4thw  k  Nov 
Clev.  &  Canton..tNoveml>er. 
jpl.an.Ch.A  S.  1.1 1  St  wk  Dec 
Clev.  &  Marietta  Novemlier. 
Color.  Midlaiul.  Ithwk  Novj 
Col.  &  Greenv  ..iNovember. 
Col.  &  Cin.  Mid.. 'Istwk  Dccj 
Col.  Hock. V.AT.lNovcmbcr.l 
Colusa  &  LakclNoveuibcr.! 
CovinK.iVMac'u.:No\cuil)er.i 
Day.Ft.W.A.Cb..  November. 
Denr.  &  Rio  Or. 'istwk  Deei 
Den.  Leadv.&G.  fiept<iiib'r.l 
Den.Tex.A-  V.W.  .N'ovcii.l)cr.' 
Dot.Bay  C.i  Alii  Xovciubcr.i 
Det.Laus'iri  No  4thwk  .Nov 
Duluthe.S.iAtl  Istwk  Dec 
E.Tcnn.Va.<V(ia.'4tlnvkNov 
Eliz.Lex.&B.H...  Hepteml.'r. 
Eviins.ilud'pli^lHtwk  Deo 
Evaiisv.  .k  T.  n.llstwk  Dec 

Fitohbiirg I  October.  . . 

Flint.&P.  Marq.  UthwkNov 
Flor.  Cout.ife  P.  |4thwk  Nov 
Ft.MRd.  (tN'w'u  November. 
Ft»W.<;iu.  & L. .  October. 
Georgia  Pacific  JNovembor. 


1889. 


1888. 


242,048 

3,725 

9,333 

V6,iS?t 

9,725 

536,901 

I.IGj 

138,185 

37,l'i3 

80I.74fi 

134,105 

47,913 

37,0O( 

43,8G3 

1,728,588 

495,601 

2,2.4,249 

155,221 

85.171 

3,196 

121.5j1 

36.96(1 

8,329 

4,528 

47.571 

4J,5(>4 

312.000 

38.9ip2 

90.600 

918,978 

1,:j05,160 

1,546,398 

8,864 

51,2t:6 

96,600 

31,5(J0 

9,514 

55!>,000 

180,577 

6,4t9 

61,377 

212.947 

2,815.073 

618,921 

58,367 

591,000 

2,979,807 

5,543 

37,129 

650,-.  30 

107,334 

7o8,726 

33,224 

5,242 

16,281 

130,150 

62,471 

46,936 

2s,44 

23,77 

291,781 

9,660 

9,525 

42,719 

50.270 

17,831 

44,000 

231,518 

17,566 

40,185 

S6,SC,0 

7.062 

228.386 

3,183 

14,581 

43,901 

16 -',1)00 

105,l'.i7 

232.131) 

30.t)00 

25.561 

19,237 

179,150 

69,409 

5,367 

18,080 

582..508 

50,995 

30,69 1 

2,469 

29.272 

158.950 


Jan.  1  to  Latest  Dale. 


1889. 


202,468 

4,439 

9.285 

7.735 

8,434 

589,171 

1,123 

105,178 

53,334 

798,464 

114,971 

44,432 

24  423 

65,207 

1,377,481 

476,00( 

1,853,541 

144,338 

69,512 

2,256 

75,563 

41,012 

4,293 

4,717 

41,135 

43,254 

281,001! 

31,450 

85,316 

901,295 

1,315,867 

1,438,173 

8,385 

4  8,8-22 

93.495 

10,094 

6,2-24 

439,000 

180.825 

6.064 

44,915 

£48.614 

2,802,343 

621,589 

72,251 

5V8,28^ 

2,972,265 

6,376 

28,686 

591,968 

81,792 

741,749 

30.656 

5,096 

16.239 

104,3s4 

54,977 

38,1102 

23.440 

'25,656 

240,461 

3  0,570 

14,67 

38,091 

43,-200 

15,570 

23.373 

227,217 

19,9,:>5 

43,801 

77.712 

6.69 

253,631 

2,955 

7.6-20 

38,519 

150,000 

105,711 

2.50,498 

32.994 

26,034 

18,730 

142,981 

04,785 

5,251 

15,294 

549.703 

6'2,.543 

22,193 

2,599 

25,241 

123,100 


1,968,857 


88,550 

ior.76s 

109,935 

18,719,903 

57,197 

3,623.443 

l,586,x91 

25,325,919 

1,072,39 

413,78 


2,483,317 

14,169.079 

4,139,341 

18.308,41:) 

1,347,382 

607,283 

21,890 

1,829,195 

60,119 

53.133 

600,768 

360,22 

14,075,162 

362,475 

566,776 

6,351,276 

11,213,475 

11,669,789 

72,862 

491,615 

817,287 

252,183 

59,930 

5,.578.010 

1,934,81.2 

53,234 

2,126,873 

1,628,080 

21,972,630 

5,927,632 

2,467,5;  I 

24,129,043 

21,488.864 

66,794 

269,786 

4,815,196 

3,086,594 

5.170,168 

l,267.-292 

59.365 

564,914 

3,558,748 

1,704,8-29 

938.831 

540,831 

544,936 

7,288,175 

405,622 

90,634 

484,674 

1,989,183 

683,777 

406,423 

11,234,008 

23  -,043 

1,479,764 

677,7451 

321.988 

2,232,991 1 

24,878 1 

100,341 

454,008' 

7,472,011 

700,602 

2,198,688' 

451,614 

1.027,211 

1,676,449 

5,759,170 

600,116 

282.336 

84r),894 

4,887,028 

2,154.89 

1,008,887 

23,609 

257,5j3 

1, -295,238 


1888. 


* 
1,718,153 


84,614 
165,349 


2,875,364 

23,964,055 
934,888 
373,464 

2,72i,559 

12,899,288 

3,b91,695 

16,790,983 

1,284.838 

755.909 

19,455 


1,867,4  2 

51,151 

48,312 

623,824 

352,066 

12,330,093 

299,2-59 

657,059 

5.845,141 

11.025,693 

11,610,295 

74,-.  69 

434,904 

823,983 

53;992 

4,694,325 

1,817,499 

57.082 

2,108,014 

1,004,553 

19,390,(  53 

4,739,495 

2,642,400 

23,121.537 

21,608.923 

55,760 

229,088 

4,470,820 

2,213,383 

5,342,954 

1,305,303 

59,908 

499,972 

3,304,992 

1,390,874 

78H,8-24 

432,142 

501.41s 

6,418,250 

373,781 

106,168 

447,402 

1,907.580 

630,774 

346,983 

10,370.384 

263,046 

1,241,'296 

373,680 

332,789 

2,673,407 

20,2.-4 

41,834 

393,233 

7,'203,326 

831.264 

1,783.858 

428, 1 1 6 

950.342 

1,360.M4^ 

5,11.«,226 

738,5  7 

235.749 

801,920 

4,(iOI,246 

2,197,477 

847,121 

25,147 

223.237 

1.171,236 


Roads. 


Latat  Baming$  Beported.       Jan.  1  to  Lateat  Date 


Week  or  Jfo 


Geo.  So.  &  Pla..  October. . 
Ur.  Rap.  &  Ind..  4thwk  Nov 

Other  lines. ..  4lliwk  Nov 
Sraud Trunk. ..  \VkNov.30 

Chic  AGr.Tr    W'kNov.30 

Det.Gr.H.AcM.  WkNov.3a 
Gulf  &  Ihicaso.  November, 

Uousatonic Septemb'r, 

Hous.Ar're.x.Ceii.  .\iiKUst 
Uuuie.st'u.vshcn!  November. 
Ill.Ceu.(lll.A:So..|Oct<>bcr.  .. 

Cedar  F. ArMin,  October.  . . 

Dub.  A'  8io'xC.  October.  .. 

Iowa  lines loctober. .. 

Total  all  ....lOctobcr.  .. 
Ind.Dcc.vfc  West.  INovember, 
Iowa  (Jeiitral...  Istwk  Deo 
Iron  Railway. . .  November. 
J'k'nv.T.&K.Wi/ Sopteuili'r. 


1889. 


Kanawha&Ohio  Istwk  Deo 
K.C.F.S.  &  Mem.  3d  wk  Nov. 
Kan.  C.  Cl.&Sp  3dwkNov 
K.C.Mem.  &  Blr.  3d  wk  Nov 
K.C.  Wy.  &N.W  November. 
Kentucky  Cent  November, 
Keokuk  &  West.  Ithwk  Nov 
Kiusst'n  &  Pern.  4thwk  Nov 
Knoxv.  &  Ohio,  septemb'r. 
L.  Erie  All.  &  So  November. 
L.  Erie  &  West. .  1  st  wk  Dec 
Lehigh  &  Iliid..  November. 
L.  Rock  &  Mem.  4thwk  Nov 

Long  I.sland November. 

La.  &.  Mo.  River.  Septemb'r. 
Louis.Ev.&St.L.  Istwk  Dec 
Loulsv.it Na«hv.  Istwk  Dec 
Louis.  N.  A  &  Ch.  Ist  wk  Dec 
Loulav.N.O.  ifeT.  Istwk  Dec 
Lou.  8t.L.ifeTex.  November. 
Loiiisv.  South'n,  November. 
Memphis  &  Chas  Ithwk  Nov 
IMexioan  Cent...  Istwk  Dec 
IMex.  National  .  November. 
tMexican  R'wav  WkNov.23 
Mil.L.Sh.  <k  West  l.st  wk  Dec 
Milwaukee  &  No  Ist  wk  Dec 
Mineral  Range . .  November. 
Miuueap.  itSt.L.  November. 
M.St.P.  &  S.S.M.  November, 
Mo.  Kan.  &  Tex.  November. 
Mobile  &  Ohio . .  November. 
Montana  Uuiou,  8(!ptemb'r, 
Nash.Ch.&St.L,  November. 

N.  Jersey  ifc  N. Y.  August 

New  Orl.  &  Gulf  November. 
N.  Y.  G  &  11.  R.  November. 
N.  Y.  L.  E.  &  W .  October. . . 
N.  Y.  Pa.  &  Ohio  August. . . . 
N.  Y.  &  N.  Eng. .  October. . . 
N.  Y.  &North'n.  November. 
N.  Y.  Ont.  &  W. .  Ist  wk  Doc 
N.Y.  8usq.  &  W..  October. . 
Norfolk  &  West.  Istwk  Dec 
N'theast'n  (8.  C.)  Septemb'r. 
North'u  Central.  October. .. 
NonheruPacitlc  istwk  Dec 
Ohiolod.  &  W..  November. 

Ohio  &  Miss 1st  wk  Dec 

Ohio  &  Northw..  November. 

Col.  &  JIaysv.  November. 

Ohio  River Istwk  Deo 

Ohio  Southern . .  November. 
01  lo  Val.  of  Ky.  Istwk  Nov 
Omaha  &  St.  L . .  October. . . 
Oregon  Imp.  Co.  October. .. 
Oreg.R.&N.  Co.  I  October.  .. 
Oie.S.  L.&  Ut.  N.  iSeptemb'r. 
Penn,sylvania  ..  [October. . 
Peoria Dee.itEv.  Istwk  Dec 

Petersburg October. 

Phila.  &  Erie...! October. 
Phlla.  &  Read'g. ! October. 
Pittsb.  &  Wcst'u  October. 

Pitts.Clev.i&T.  October. 

Pitt8.Paln.&F.  October. 
Total  system '  I  st  wk  Dec 
Pt.  Royal  &  Aug.  October. 
Pt.Roy.A-  W.Car.  October. 
Pres.AAriz.Ceu.  November. 
QuincyO.&K.C.  November. 
cR.&Dau.  Sys' in  Istwk  Deo 
Rich,  ii  Petersb.  I  October.  .. 
Rio  Gr.  West.  November, 
Rome  &  Ddcatur'November. 
Rome  W.  &  Ogd.  Septemb' 
et.  Jos.  &  G.  Isl . !  1  st  wk  Dec 
St.L.A.&T.H.B's:  Ithwk  Nov 
St.L.  Ark.  *c  Tex.  1 1st  wk  Dec 
St.L.DcsM.&N.' November, 
Bt  L.&  San  Fran.  I  Istwk  Dee 
Bt.l'aiil  &  Diil'tlrNovcmber. 
8t  P.Min.&  Man,  November. 

fiasr.  of  Minn.  November. 

MontanaCeut  Novemb<^r. 
S.Ant.&Ar.Pass  4thwk  Nov 
S.  n-an.&N.Pac.  IthwkNov 
Sav.  Am.  &.  Mon.  November. 
Scioto  Valley...  Septemb'r. 
Seattle  L.  S.  i  E,  1st  wk  Dec 
Sheuandoah  Val  .November. 
South  Carolina  November. 
80.  Piiciilo  Co.— 

Gal.Har.AS.A.  October. .. 

Louis'a  West..  October. .. 

Morgan'sLi-T.  October.  .. 

N.  Y.  T.  & Mei,  October. . . 

Tex.  &  N.  t)rl.  October. .. 

Atlantic  sys'm  October. .. 

Paelflc  system  Octotor.  .. 
Total  of  all..  October. .. 
80.  Pac.  RR.—     I 

No.  Div.  (Cal.) 'Septemb'r. 

So.  Div.  (Cal.)  Septemb'r. 

Ariiona  Div..  Septcmti'r. 

New  Mei.  Div.  Sertemb'r. 
Spar.  Un.  &  Col.  Septemb'r. 


40,648 

52,616 

4,988 

370,497 

71.301 

18.008 

5,221 

140,186 

288.940 

18.000 

1,420,376 

10,8.35 

221.657 

,   232,492 

^,652,868 

29,'225 

29,315 

2,984 

34,197 

4,943 

91,228 

5,274 

28,403 

43,600 

101,065 

9,895 

5,272 

51.446 

5.200 

46,176 

20,106 

17.698 

247,829 

48,271 

•20,512 

390,260 

44,090 

82,044 

29,030 

33,000 

44,220 

143,166 

287,418 

73,983 

68,961 

27,300 

8,567 

1 43,000 

198,701 

778,802 

280,079 

67.25; 

293.989 

26,031 

21,008 

3,113,405 

2,805.002 

661,296 

538,346 

46,056 

36,276 

134,512 

117,864 

42,444 

630,834 

472,304 

117,523 

94,217 

18,918 

812 

11,735 

53.289 

3,773 

52,905 

300,303 

668,888 

610,422 

5,857,772 

12,320 

35,187 

495,103 

1,930,114 

124,584 

45,-271 

23,8:1 1 

40,413 

30.851 

41,621 

11,029 

20,830 

244,150 

24,761 

131,900 

8,400 

332,822 

40.987 

24,790 

93,802 

5,089 

121,743 

128,915 

1,221,1-26 

116,042 

89,713 

35,379 

17,921 

20,493 

59,678 

7,03 

91,000 

136,479 


1888. 


1889. 


1888. 


$         1  iji          I          jt 

7,501!      253,0371        

57,756,  2,107,374    2,060,380 

5,633'  1n7,370I       187,109 

360,280  18,329,107  17.189.573 

67,243  3,290.990  2,9l'2,9-24 

20,317   970,095  

6,960  40,106 

110,526  911,163 

219,029  1,669,760 

16,784  140,305! 

1,166,046,11,358,4481 

9,456i  77,183 

,207,171  1,42'„534 


216,626!  l,,',0(i,017' 


1,017,092 
35,209 

833,444 
1,305,121 

140,989 

0,487,327 

78,529 

1,434,089 

1,512,615 


l,-382,672  12, S6 1,465  10,990,941 


29,062 
32,451 

4,131 
12,060 

5,278 
90,475 

5,683 

23.,  02 

■  30,357 

96,3-*l 

9,739 

5,179 
44,671 

6,733 
43,103 
20,460 
15,566 
240,163 
40.718 
20,487 
337,435 
40,944 
59,234 


23,348 

34,091 

99,302 

229,901 

81,924 

50,411 

22,34'« 

9.233 

140,000 

137,994 

557,173 

277,445 

60,132 

261,571 

24,087 

22,690 


352,081 

1,403.907 

37,051 

.373.534 

200,588 
4,203,064 

244,284 


389,570 
976,281 
313,801 
167,'i82 
424,279 
50,382 

2,333,270 
250,420 
54ii,334 

3,255.325 

331,733 

981,905 

16,743,153 

2,284,950 

2,656,690 


1,. 532,398 

5,821,092 

3,324.750 

3,765.093 

3,283,074 

1,141,154 

99,954 

1,311,830 

1,459,130 

6,811,546 

2,727,632 

543,782 

3,196,460 

157,031 

160,034 


2,994,242l33,O75,06'; 


34H,91» 
1,290,055 
55,623 

332,915 

253,843 
3,7'72,015 

2S9,955 


261,672 
9.35,488 
298,809 
180,564 
361,794 
56.771 

-2,011,811 
229,029 
613,028 

3,198,574 

333,012 

958,621 

14,926,412 

2,114,896 

2,157,456 


1,394,068 

5,334,116 

2,142,.543 

3,499,324 

2,697,033 

1,015,674 

90,995 

1,244,133 

1,007,057 

5,746,154 

2,293,784 

582,941 

2,840,155 

154,906 

148,093 

82,733 


,502,310  22,844.991  22,607,253 


<08,474 
111,967 
609,585 
28,099 
183,953 

1,34 

1,28 


577,493 

526,447 

41,836 

28,250 

136,184 

105,420 

39,503 

586,846 

388,780 

116,110 

110,433 

14,130 

669 

11,589 

48,411 

2,455 

41.168 

397,191 

733,719 

512,386 

5,146,158 

13,631 

3<  1,555 

441,026 

1,991,486 

118.459 

48,245 

29,890 

40,711 

32,398 

34,358 

12,132 

19,016 


4,155,064 

4,0--5,889 

555,834 

1,714,208 

1,144,S83 

5,166,447 

442,764 

5,041,580 

20,607,030 

1,304,279 

3,806,148 

108,213 

10,080 

554,535 

480,942 

133,770 

413,707 

3,571,176 

5,036,350 

4,746,821 

50,526,380 

663,284 

392,754 

3,910,123 

16,280,633 

1,170,314 

415,569 

242,005 

2,t)43,073 

253,949 

283,488 

117,108 

226,070 


268,130  10,631,096 

23.704   244,518 

140.100  1,308,452 

4,400 

324,129'  2,607,513 

36,532  1,134,212 

24,8571   999,122 

73,4881  3,507,974 

4,738'    55,458 

114,548'  5,599,0:  - 

1,-201,355 

8,102,614 


118,487 

940,357 

26,465 

53164 

23,592 

17,168 

20,053 

72,8-36 

3,315 

70,333 

129,837 


315,138; 
95,740 

537,688 

18,475 

134,019; 

,0781. 101,090 
,058  3,427,002 


1,267,030 

179,123 
476,017 
204,723 
871,021 
1,231,568 

3,239,403 
885,401 

4,192,154 
14.>,218 

1,386,770 

9.848,947: 
,08  I  ,-.19 


4,094,994 

4,450,649 

516,605 

1,505,619 

1,195,608 

4,572,996 

419,685 

5,215,743 

1 6,967.369 

1,371,3-22 

3,578,295 

171,529 

7,713 

437,054 

506,141 

110,673 

341,390 

4,101,288 

5,238,990 

4,074,531 

48,503,141 

630,873 

346,403 

3,703,544 

16,272,7-25 

1,050,441 

394,557 

221,153 

1,893,474 

268,313 

255,037 

96,817 

197,023 

9,474,195 

218,794 

1,239,995 


2,477,155 
1,082,964 
842,883 
2,701,978 
47,814 
5,852,'295 
1,436,329 
8,423,705 


004,107 

107,908 
500,457 

760,503 
1,145,525 

3,061,598 
785,953 
4,057,675 
114,580 
1,170,328 
9,190,131 
;9,301,076 


4,624,130!4,328,701  38,5:jO,9L>S  38,551,206 


219,108 
516,410 
140,076 

75,340; 

10,720 


210,830' 

5.53,162 

146,074! 

60,7231 

7,643l 


1,627,684 

4,571,90<1 

1,354,126 

705,215 

84,-209 


1,523,906 

4,095,972 

1,594,141 

756,1-23 

71,624 
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Latett  Samina$  Rtported. 


^rekorMo 


ataten  I.  Rap.  T. 
Summit  Branch. 

Lylcnua  Valley 
Texas  *  I'acillc 
Tol.A  A&N.  M. 
Tol.  Col.  ACin.. 
T0I.&  Ohio  Cent. 
Tol.&O.Cen.Kx. 
Tol.  I".  &  West.. 
Tol.  St.  I-.  &  K.C. 
Union  Paciflc . . . 

Total  systoml.. 
Valley  of  Ohio.. 
Vermont  Valley 
Virginia  MidVd. 

a  Wabash 

Wasli.O.ife  West 
Western  of  Ala. 
West.N.Y.  &Pa. 
West.  N.  Car'l'a. 

West  Jersey 

W.V.Ceu.&Pitts. 
Wheeling  &  I..K. 
Wll.  Col.  *  Aup. 
Wisconsin  Cent. 
Wrightsv.&Ten. 


1MS9. 


November. 
October.  .. 
October.  . . 
Lstwk  Dec 
Istwk  Doc 
Istwk  Dec 
Istwk  Dec 
Novcinbei. 
4tli\vk  Nov 
Istwk  Dec 
October.  . .  3, 
Septemb'r.  3, 
November. 
October.  .. 
November, 
latwk  Dec 
November. 
November. 
Istwk  Dec 
November. 
October.  .. 
November. 
Istwk  Dec 
Septemb'r. 
1st  wk  Deo 
October.  ..I 


1888. 


* 

54,320 

131,425 

125,773 

167,207 

21,782 

6,04t! 

30,502 

8,216 

18,39^' 

25,845 

,331,320 

,818,524 

52,301) 

17.607 

179,700 

258,000 

]  0,450 

65.052 

62,800 

77,000 

110,535 

71,817 

19,026' 

75,6111 

87,972 

8,4601 


52,731 

131,878 

95,953 

146  824 

16.402 

4,558 

19,910 

8,113 

20,160 

16,72.i 

,033,314 

,011,617 

53,700 

17,055 

147,100 

247,0(M) 

8,900 

46,037 

60,700 

67,249 

H  0.409 

60,865 

16,859 

56,028 

65,230 

7,996 


Jan.  1  to  Latest  Dot*. 


1889. 


188.S. 


* 
876, 
9<>7, 
741, 

0,23  i, 
895, 
241, 

1,172, 
106, 
840, 
983, 
25,396, 
28,168, 
587, 
160, 

1,953. 

12,112, 

117, 

499, 

3,227, 
800, 

1,320, 
691, 
819, 
617, 

3,982, 
66, 


333 
•»4i: 
958 
852 
494 
177 
100 
900 
136 
081 


* 

850.8H9 

1,221,83:) 

815.540 

5,862,330 

633,440 

174,400 

1,122,213 

79,045 

816,155 

5.30,526 

()65  24,960,1.07 

725  28,21.1,252 

9551      569,732 

775        153,969 

016^    1.668, 90t) 

,000  11,520,000 

018!       110,078 

.56l!       410.403 

401  i   2,9,89.937 

600,!I38 

1,358,175 

601,202 

817,,5«7 

548,091 

3,600,905 


,788 
,475 
,888 
,177 
,783 
,670 
,307 


t  Including  lines  in  wlilcb  half  ownership  is  held.  ;  Mexican  cur- 
rency, a  Wabash  R'way  now  included.  6  Includes  the  Memphis 
division  in  1889.  e  Earnings  of  entire  system.  Includtng  all  road  oper- 
ated, d  Richmond  &  Allegheny  included  In  both  years.  /  Includes  Fort 
Worth  &  D.  C.  for  first  three  months  in  both  rears.  e  For  the  first  six 
months  includes  combined  earningi  of  the  old  C.  C.  C.  &  Ind.,  Clu.  Ind. 
St.  L.  &  C.  and  Cairo  Viu.  &  Chic.       g  Main  Line  only. 


Latest  Gross  Barninys  by  Weeks.— Tlie  latest  weekly  earn" 
inES  in  the  foregoing  table  are  separately  summed  up  as  tollo  ws ; 

The  returns  of  earnings  still  continue  very  favorable,  and 
for  the  first  week  of  December  there  is  a  gain  of  10'47  per 
cent  on  51  roads. 


l»t  vj  «fc  0/  Vceembcr 

1889. 

1888. 

Incrtast. 

Dttrtat^ 

$ 

$ 

$ 

$ 

Atlantic  A  Paciflc 

43.863 

65,207 

21,344 

Buffalo  Roch.  &  Pitta.... 

36,960 

41,012 

4,052 

312,000 
51,377 

281,000 
44,915 

31,606 
6,462 

Chicago  &  AtLmtic 

•Chicago  &  East.  Illinois 

58,367 

72,251 

13,884 

Chicago  Mil.  &  St.  Paul.. 

591,000 

528,287 

62.713 

Cincinnati  Wash.  &  Bait. 

50,270 

43,200 

7,070 

Cleve.  Cin.  Chic.  &  St.  L. 

231,518 

227,217 

4,301 

Col.  &Cin.  Midland 

7,062 

6,692 

370 

Denver  &  Rio  Grande 

162.000 

150,000 

12,000 

Duluth  8.  S.  &  Atlantic. . . 

19,237 

18,730 

507 

Evansville  &  ludianap... 
Evansville  A  Terre  H. . . . 

5,367 

5,251 

116 

18,086 

15,294 

2,792 

Iowa  Central 

29,315 

32,451 

■iXie 

4.943 
46,176 

5.278 
43,193 

■■2,983 

335 

I>ake  ErioAWestem 

Louisv.  Evausv.  A  .St.  L. 

20,512 

20,487 

25 

Louisville  A  Nashville... 

390.260 

337,435 

52,825 

lioulsv.  N.  Alb.  A  Chic. . . 

44,090 

40,944 

3,146 

Louisville  N.  O.  A  Texas. 

82,044 

59,234 

22,810 

Mexican  Central 

145,166 
68,961 

99,362 
50,411 

45,804 
18,5.50 

Milwaukee  L.  8h.  A  W  est. 

Milwaukee  A  Northern.. 

27,300 

22,348 

4,952 

»ew  York  Out.  A  West... 

36,276 

28.250 

8,026 

Norfolk  A  Western 

117,864 

105,420 

12,444 

Kortheru  Paciflc 

472,304 

388,789 

63,515 

-Ohio  A  Mississippi 

94,217 

110,433 

16.216 

11,735 
12,339 

11,589 
13,631 

Hi 

.... 

Peoria  Decatur  AEvansv. 

1.302 

Pittsburg  A  Western.  ... 

40.4ia 

40,711 

298 

•Rich.  A  Danv.  (8  roads). 

244,150 

268.150 

24,000 

8t.  Joseph  A  Gr.  Island.. 

40,987 

36,532 

4.45'5 

St.  Louis  Ark.  A  Texas... 

93,862 

73,488 

20,374 

fit.Louis  A  San  Francisco. 

121.743 

114,548 

7,195 

Seattle  L.  8.  A  Eastern  . 

7.035 

3.315 

3,720 

Texas  A  Pacitlc       

167,207 

21.782 

146.824 
16,402 

20,383 
5,380 

Toledo  Ann.  A.  A  No.  Mich. 

Toledo  Col.  A  Ciuciniiatt. 

6,046 

4,553 

1,488 

Toledo  A  Ohio  Central... 

30,502 

19.910 

10,502 

Toledo  St.  L.  A  Kau.  Citv. 

25,845 

16.725 

9,120 

Wabash  (consol.  system). 

258,000 

247,000 

11,000 

Western  N.  Y.  A  Penn. .. 

62,800 

60,700 

Wheeling  A  Lake  Erie... 

llj,026 

16,859 

2,167 

Wisconsin  Central 

87,972 

65,230 

22,742 

Total  (51  roads) 

4,417,969 

3,999,263 

503,273 

84,567 

Ket  Increase  (10-47  p.  c.> 



418.706 

*  One  day  less  In  1889. 

For  the  fourth  week  of  November  the  statement  is  now 
complete,  and  cjvers  83  roads.  The  aggregate  gain  is  9-8u 
per  cent. 


Afh  veek  of  Knvember. 


Prev'ly  report' J  (43  roads) 
At.  Top.  A  S.I".  A  I'd  roads 

St  L.K.  C.  ACol 

Gulf  Col.  A  Santa  Fe... 

Southern  California 

Buffalo  Roch.  A  Pitts  .... 
Chicago  Ht.  P.  A  K.  City. 
Chicago  A  West  .Michigan. 
Cincinnati  Jack.  A  Ma<*. 
Clu.  N.O.  A  T.P.  (5  roads), 
anclnnati  Rich.  AFt,  W. 
Cleveland  Akron  A  Col .. 
Cleve.  Clu.  Ciiic.  ASt.L  .. 

Color.ado  Midland 

Ool.  A  Cin.  "uidlanrt 

Detroit  Luus.  A  North 

Bast  Tennessee  Va.  A  Oa. 
Flint  A  Pere  Marquette.. 
PloridaCent.  A  Peniusula. 


1889. 


188?. 


5.218.056 

586,901 

1.1611 

138,185; 

37,183! 

55.490 

107,334 

33.2241 

16,281 

291.781 

9,660; 

]:.851 

361,968 

40,185 

9,885 

25,561 

179,150 

50,995 

30.694 


4,742,654 

589,171 
1,123 

1C5.178 
5:',, 334 
5n.386 
Kl,79: 
30,(36 
16,239 

21ti,4t)l 
10.570 
15.570 

280,883 

43,801 

7,980 

26,034 

142,981 
62,543 
22,193 


nereate. 

Deereate, 

$ 

* 

505,706 

30,304 

2,270 

38 

33,007 

16,151 

104 

25,542 

2,508 

42 

45,320 

*      **10 

2,281 

81,085 

1,905 

**  473 

36,169 

i  i  h-is 

8,501 

tih  ttuk  of  Sovtmhtr. 


Orand  Raptda  A  Indlkna. 

Other  lines 

•Grand  Trunk  of  (^anaila. 

•Chicago  A  dr.  Trunk.. 

•Detroit  (ir.  ».  AMU.. 

Kanawha  A  Ohio 

Keokuk  A  Wentern 

Kingston  APembroko... 
Little  Rock  A  Memi-hlx.. 
Louisv.  Evansv.  A  Hi.  L.. 
Memphis  *  Charleston. . . 

Ohio  River 

Penrla  Decatur  A  Evaniv, 
Ht  L.  Alt-AT.  II.  Brche«. 
Han  Antonio  A  Ar.  Pas*.. 
Han  Fraa.  A  No.  Paciflc... 
Seattle  L.  S.  A  Eastern . . . 
Toledo  Peoria  A  We«tem. 


Total  (83  road*) 

Net  Increase  (9'BSp..  e.). 


1889. 


S2,046 

4.988 

370.497 

71.391 

18,008 

0.378 

9,895 

5.272 

17,698 

35,267 

44,230 

ia,S5l 

18,587 

24.780 

35,379 

17,921 

0,903 

18,392 


1888. 


67.7M 

S,fl5S 

308,380 

07.343 

30.317 

8,103 

9,739 

0.170 

io,soe 

36,A35 
S4.091 
10.083 
17.816 
24,857 
|33,0»2 
17,1 88* 
4.183 
20,100 


7,97-^,2101  7,270^84 


/iMrwaM. 


1.317 
4.148 


•J7a 

1511 

0:1 

3,13J 


10,120 
4,7«« 


11.797 

3.mM 


7M,SS0 
701,8891 


8,110 
008 


a.809 


'i'.iMJ 


3,330 
•7 


1.708 


78,8M 


*  For  week  ending  November  30. 

Met  Earnings  Monthly  to  Latest  Datea.— The  tablet  follow- 
ing show  the  net  earnings  reported  this  weak,  the  returns  for 
each  road  being  published  here  as  aoon  as  received,  but  not 
kept  standing  from  week  to  week.  The  flgores  oorer  the 
latest  months  and  the  totals  from  January  1,  and  also  tho 
totals  for  the  fiscal  year  on  those  com^  :nies  whose  fl-ical  year 
does  not  correspond  with  the  calendar  year. 


Raadt. 

Atch.  Top.  A:  8.  Fe*. Gross. 
Net... 

St.  L.  K.  C.  A  Col. .Gross. 
Net... 

GuU  Col.  k  B.  Fe.. Gross. 

Net... 

CalUomia  Central. Grose. 
Net... 

California  South'n.Grosg. 
Net... 

Tot.  Ilne3  oontrTd. Gross.! 
Net... 

Boads  owned  Jointly— 
Atchison's  half. ...Gross. 

Net... 

Grand  total Gross. 

Net... 

Denv.  &  Bio  Grande. Gross. 

Net... 

Mexican  Central.... Gross. 

Net... 

Ohio  Elver Gross. 

Net... 
Oregon  Impr'm't^Co. Gross. 

Deo.  1  to  Oct.  31,  ?  Gross. 

11  months (Net... 

Fblladelphla  &  Erie. Gross. 
Net... 

Pittsburg  A  Western  .Gross . 

Net... 

July  1  to  Oct.  31. )  Gross. 

4  months sNet. .. 

Pitts.  Clev.  &  Tol.. Gross. 

Net... 

July  1  to  Oct.31 ,  )  Gross. 

4  months  —  s  Net. . . 

Pitts.  Painesv.AF. Gross. 

Net... 

July  1  to  Oct.31, )  Gross, 

4  months J  Net . . 

Total  system Gross. 

Net... 
Jaly  1  to  Oct.31, )  Gross. 

4  months 5  Net. .. 

ToL  A  Ohio  Central. Gross. 

Net... 

JulyltoOct.  31,)Net... 

4  months {Gross. 

Wabash  (cons,  sys.) . .Gross. 

Net... 

July  1  to  Oct.  31, )  Gross. 

4  months S  Net . . . 

Whltebr'st  Fuel  Co.t.Net... 
July  1  to  Oct.  31.)  jjgt    _ 
4  months 5 


Hoai'. 
Cape  Fear  A  Yad.V. .Gross. 
Net. .. 
Apl.  1  to  Nov.  30,  >  Gross. 

8  months JNet. .. 

Nash.  Chat.  A  St.  L.Gross.. 

Net... 

July  1  to  Nov.  30, )  Gross. 

5   months jNet. .. 

Pres.  A  Ariz.  Centr'l. Gross. 

Net... 

West  Virginia  Cent.  .Gross. 


. Ottobtr . 

1889. 

1888. 

$ 

$ 

2,171,503  2,059,875 
961,907     744,745 

6,971          4,369 
1,649  def. 1,308 

383,904 
273,948 

434.010 
132,298 

.        84,122 
19,030 

106,845 
21,180 

61,070       81.500 
11,547  def. 1,065 

12,907,568  2,686,605 
1,268,080     895,849 

133,190 
31,434 

3,040,758  2,843,651 
1,299,514     892,615 

810,220 
396,303 

732,803 
283,029 

568,364 
242,481 

499,368 
244,410 

63,924 
37,490 

48,728 
24,373 

390,363 
63,693 

397,191 
68,429 

.     495,103 
185,684 

441,026 
169,396 

.      124,584 
59,368 

118,439 
02,375 

.        45,271 
15,901 

48.245 
16,939 

23.831 
6,278 

29.890 
13,707 

.      193,686 
81,546 

196,594 
83,021 

.     135,845 
57,378 

135,670 
08,919 

1,344.207  1.234.790 
478,451     313,902 

r-Jan.  1  (0  <M.  31  ^ 


10,224       24,319 


. Vottmiitr. . 

1889.  1888. 

$  8 

38,902       31.450 
20,155       16,072 


293,989 
118.480 


2fil,.'i71 
107,837 


11,929  12.132 

7,221  8,570 

71,817  60,865 

25,450  18,700 


1880. 

* 

16.791,238 

0,233,936 

52,388 

def. 303 

3,194,453 

558,812 

846,762 

132.814 

612,594 

65,960 

21,497,453 

0,993,215 

1,308,238 

51,153 

22,705,093 

6,044,368 

6,583,011 

2,695,777 

5,134,771 

2.283,189 

486.511 

240,164 

3,571,176 

607,509 

3.906,758 

607,741 

3,910,123 

1,538,418 

1,170,314 

476,429 

490300 

219,660 

415.509 

98,506 

172,179 

47,631 

24S.605 

83,190 

100.443 

83,764 

1,828,487 

608.184 

763,427 

303,<>43 

1,015,.539 

380.503 

491,694 

208,550 

10,714.424 

2,712.6.57 

0,012,911 

1,638.970 

94,662 

40,357 

^Jan.  1  to 
1889. 

% 

362,175 

16«.(H)2 

260,080 

115.'J27 

3,19B,4<;0 

1.395,2<;9 

1,531,.559 

«28.874 

117.108 

76,627 

691.888 

2 1;- .386 


1888. 

'  8 


2.539.463 

d«f.  4.003 

896.623 

134,944 

1,284,263 

242,314 


21.409,840 

4,643,937 

6.386,466 

2,113,423 

4,806,417 

1,890.403 

383,126 

168,579 

4.101.288 

900,496 

4,472,493 

976.269 

3,703„544 

1.499.783 

1.050,441 

407,448 

4r>4.ie3 

184.813 

394.!>57 

111.764 

178.106 

67,914 

221,133 

9-2.649 

119.347 

67,515 

1,666,151 

611,861 

761.618 

800.343 

993,180 

301.839 

44<  1.029 

134.631 

10.203.86 

2.114.997 

4.719.-230 

1,222,537 

1»7,269 

47,957 

.Tot.  30.^ 

1888. 

8 


I, 

l,;i.'>0.139 

&b2.650 

96.847 

61.259 

601  .-iOS 

186,544 


•  Including  the  Chicago  line.  Pt.  Joseph  RR,  Chicago  Kansaa  A  West 
Tr&^'^rVroes  ^o?ynrd^cTuiS^s  on  stocks  owned  b,  ih.  com. 
pany. 
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ANNUAL 


REPORTS. 

Richmond  &  West  Point  Terminal  Railway  &  Warehouse 
Company. 

CFor  the  year  ending  November  30,  1889  J 

At  the  annual  meeting  in  Richmond  on  the  10th  inst.  the 
foUowing  directors  were  elected:  T.  M.  Logan.  Jamei  B 
Pace.  John  A.  Rutherfurd,  George  J.  Gould.  Simon  Wormser; 
John  G.  Moore,  Edward  Lauterbach.  George  S.  Scott,  Samue 
Thomas,  Calvm  S.  Brice,  John  H.  Hall  James  sXrm 
Charles  M.  McGhee,  John  C.  Calhoun,  W^  S^lTp^I 
nek  Calhoun   George  Hoadly,  Edgar  M.  Johnson.   M  Climan 

rnJ,^!l''/r'f^r"'''''^-    J^""  '*"""^1  report  was  readZd 
contamed  the  following  salient  remarks: 

■'  Durmg    the    past    year    your    company    has 
strengthened    its    position.      Attentioi;   has     been 


R.  A  D.  stock.. 

E.  T.  Islprof.  stock " 

GeorBiii  C, 


8ECDH1TIB8  ACQUIRED. 


trusts... 


$71.1,400 
1,92:^.200 


Oe«r>:iaPiiciac(onsol.  2rt  mortKace  7        ?o  N -q 

Qcor/ijaPaoiHciiHOiuemortiraire  bends SX,  •  X2 


»  -ri;  _ 1— -, niortjcago  bends Sqi'^ito 

R.T.  Spcrceutcol.  trust  l>ondi ^Irrn 

R.T.pref.  and  other  j,tock» 'o'-nS 

h,.  T.  Ibt  extension  mortgage  bonds.'."."!:;.".'.';:";::";";;";  300,000 

SKCU  RmES  SOID.  »7.c  21 ,03i 

Virginia  Midland  general  5  l>.r(*nt  bonds....  sq.-,  rnn 

G.orga  KaciHc  Railway  Ist  moitgago...: 2fli  fi^S 

Georgia  Pacflc  con.  2d  mortgage.......... ,  SihUl 

Gtotgia  Pacific  income  bond  ioi in        i,.iai,d32 

R  T.  common  stock  "* 


44C.' 


91 
00 


kI!!!JM!®  t-^"*"*'.*  i8t  "I'lort'g^'ebo'nds:::::::: loo  .no 

Kno.xN  1  lie  &  Augusta  stock... .._ inAAon 


materially 


directed  to  unifying  the  railroad 7f stems  T^u  ron'troSpl^ 
fymg  the  classes  of  your  indebtedness,  and  securing  better 
and  more  harmonious  ~" ^   -'  -  "^""^^ 


position 

simph- 
1,  ana  securing  bettei 
,.      ^  management  of  your  properties.    In 

every  direction  your  company  has  made  satisfactory  progress. 
It  has  paid  off  the  floating  debt  incurred  in  the  purch^f 
the  Georgia  Company  stock,  acquired  7.134  shares  of  the  stock 
^„!i  rf?  n""^  *  Danville  Railroad,  taken  up  .$3,429,000 
bonds  of  the  Georgia  Company,  and  acquired  a  sulficient  num- 
ber of  shares  of  the  East  Tennessee  Virginia  &  Georgia  Rail- 

roSr»S?rfprrt5?^'-  ^""'r'^^  ^'^'^^-'^  ^  P^™— t 
"An  important  step  in  the  direction  of  unifying  the  systems 
of  railroads  controlled  by  your  company  was  taken  in  t^e  pw! 
cease  of  the  outstanding  stock  of  the  Richmond  &  DanVille 
Radroad  Company.  Your  company  now  owns  all  the  stock  of 
this  company  except  256  shares,  and  lias  not  only  cSete 
control  of  the  Richniond  &  Danville  Railroad  Comp^  but 
receives  nearly  aU  of  its  net  earnings.  ^ 

Of  the  East  Tennnessee  Virginia  &  Georgia  RR.  the  report 
Ays  t  rv 

"  By  the  terms  of  the  agreement  under  which  this  pronertv 

to  elect  eisht  out  of  fifteen  directors  for  five  years  from  the 
date  of  said  reorganization,  or  until  two  consecutive  dividends 
of  5  per  cent  had  been  paid.  It  became  apparent  last  ylarthat 
the  earnings  of  this  property  were  such  ttkt  the  directors  in 
justice  to  tie  junior  securities,  would  find  it  proper  to  pav  the 
full  5  per  cent  dividends  upon  the  fli-st  preferred  sTo^k  and 
that  tlie  right  of  this  stock  to  elect  a  majority  of  the  board 
would  expire  this  fall.  It  was  thought  wiie,  therefore  to^- 
quire  such  an  ownership  of  the  other  classes  of  the  stock^f 
that  company  as  would  protect  your  company's  large  holdkigs 
of  the  first  prefen-ed  stock  and  give  you  a  controlling  vUc^g 
the  management  of  the  East  Tennessee  Viiginia  &  GeoreS 
^ilway.  With  this  view  your  company  has  Icquired  19  f^ 
shares  more  of  the  first  preferred  stock  in  the  manner  stated  ^ 
the  Treasurer's  report,  and  such  an  amount  of  the  commo^ 
SJ.^  7fT^^Z:nji'  ^^^^  "  ^"^  ^^-^  ^°- Perm^e^TZ" 
f^IJijf  .'^T'J.'^^J'^  statistics  show  only  $7,932,000  of  first  pre- 
ftZt^  %t  ^''^'  ^^^  ?*'*'"'^S  °f  ">e  common  or  second  p^ 
yZ'irTt^LlVn!,!r  °'  "--"«- -l^-d-during^?^ 
„/l?^o  ***  *''™^  °^  *'^®  contract  for  the  purcha.se  of  the  stock 
of  the  Georgia  Company,  yom-  company  reserved  the  right  tS 
teke  up  a  large  amount  of  the  Georgia  Company's  bond!  I? 
has  been  deemed  wise  to  exercise  this  option  /ml  vour  com 
pany  now  owns  $3,429,000  of  these  bonds.  Thr^O  000  shares 
of  the  stock  of  the  Central   Railroad  &  Banking  Companv  of 

ment  of  $4,000,000  Creorgia  Company  bonds,  which  bonds  are 
a  hen  upon  this  stock  prior  to  the  lien  of  your  consoHdated 
5  per  cent  bonds  By  depositing  these  bonds  under  the  toras 
^n'i\T„^°'l^„^^l«?l-ll^i-'il  --t^age  your  ,%''^t 

40,000  shares,  and  are 


100,000 


Common  stock  Increased 
pay  partly  for  T,  1  ;^4  of  R. 
E.T.  \'a.  &Ga.  Ist  prof. 


$3, 145,104 

V??'^^?  r!j"n5'?'  '"''""'  *'-024  shares  to 
.  &  1>.  anl  62,o04  to  aconlrc  10  5>:i9  uh„ra„  ,.» 


62,504  to  acquire  19,2a2  shares  of 


Following  shows  chang.  s  !n  interest  bcarlue  debt- 
^cTfS*rXcra\,^o"n":\'.^.'!'«''''-''-"^"^^^^^^^ 

Total  5  per  cent  bonds  Issued «^  7<n  nnn 

Increase  in.  bonded  debt ";;::;::;;:;::;;:::;:'   ^isolooo 

INCOME  ACCODNT  YEAR  ENDDIO  NOV.  30.  1889 

Dividends  R.  &  D ^ai,-,  "-.k 

Charlotte  Col.  &  Aug *  Si'.'i? 

E.  T  V.  &  Ga  ,  preferred,  Dec.  ims::'" J^'nno 

Georgia  Co.  stock f.?!:' ^^^^ t?,V?.^2 

Interest  on  sundry  bonds ^^".ll"\\]l[""[] 15t!'950 

Total  revenue „,  ,.„_  .„„ 

Expenses  $1,565,169 

Interest  on  6  per  cent  col.  trust 

Interest  on  5  per  cent        ••  " 

Dividends  on  preferred  stock.  

Interest  on  unfunded  debt...       

General  expenses 


Total  expenses., 
Ntt  surplus  for  year.. 


$361,920 

73.!  82 

249.837 

136.294 

75,078 


--— ««..v..»,^u  ij.oi  vA)iiai,erai  moi 

bonds  become  a  first  lien  upon  these 
thus  given  an  additional  value."  * 

«J-!?i®7°''*''^  °^  °°'f  *^'»*  yo"r  cash  income  during  the  vear 
lf^4o'*^?iT  ^"^"."5'  H'''^  ""^^^ees  by  $533,806?Vnd  That 
$134,550  will  be  added  to  this  sum  when   the  coupon  on  cer- 

?ear'^:%T"''"°"^*''^^°"/  "^^^^  accruin/durS'gThe 

^ol'T?"'"*?**^",*'"''^  '^  especiaUy  invited  to  the  verv  low 
capitahzation  of  your  properties.  The  Treasurer  ha/prepar^ 
!tT,ti''*^''^'*'"^*°?'°«*^cting  tables  on  this  subject^S 

"     ^?SSQ    ''^H*''^,,'^*''*   ^V''    ^"""^    chargis,    as    of 

1S«9,  with  all  your  leases  capitalized  on  the 

per  cent,  as  you  will  see    by  reference  to  thp 

Treasurer's  report,  is  only  $19,606  per  mile,  and  the  average 

Kl^S  6  -^0 'r.r""'^*,'^'^^'^^'  •"'^^"'^'"^  ^''  your  own  stSI! 
CTe^ter  part'ofthfhiJ^''''--    I"^"^  company  already  owns  the 
^m.  oiiP  /»^   the  high-priced  stocks  in  your  system  — practi 
cally  aU  of  the  Richmond  &  Danville.  84:232  sh«rn=  ,,f  fiLT" 


average   of 
November  30 
basis  of   6 


$897,1 : 2 

$668,356 

Profit  and  loss  balance  to  credit  Nov.  30, 18E9  $"3"^  ili 

FloatlngdebtNov.  30, 188S «i -jn'aRn 

•'  •'      Nov  ^O   laQQ      " ■>4,/40,SbO 

iSOY.  dO,  1889 2,941,666 

Decrease  in  floating  debt $1,799  193 

GKNERAl.  IJAI.AKCE  NOV.  30,  1?89. 

I}r 

S'oeks,  bonds  and  property '  ««Qfi^i^-Q 

iiiUs  nceivable.. .....:  *     '  ll'oil 

Due  by  companies  oontroUed.. .::;;;;;; -ttlnia 

Cash o    ,  nf 

$69,876,710 

Common  stock *"■  sxn  iko  a^n 

PreJemd  strck .;: *'?'n^,^^SR 

6  per  cent  collateral  bonds....:: ?'^nnvli^ 

j>  per  cent  **  *•  — •---••--... .  — .  — ,       o,nuu,vjuu 

Bills  payable ::;;::;; 9'q??'2?a 

Coupons uno<lle«ted...  .                  ion-? 

Preferred  stock  divideid  unc'oliect'e"!":.:::"' icAi 

Profltandlosa ■,,n-ii- 

-- 3<9,o45 

$69,876,710 


GENERAL   INVESTMENT    NEWS. 

Baltimore  Cit.r.-Mayor  Davidson  has  given  notice  to  the 
holders  of  Ba  timore  city  stock  due  January  1,  1890,  known  as 

on  npnll™isin"  ^T.l  l¥u*  •°*'''"^'^*  ""^  t'^'^t  «tock  will  cease 
on  Dec.  31  1890,  and  that  the  commissioners  of  finance  will  be 
prepared  to  commence  the  redemption  at  the  City  Register's 
office  Jan.  2,  1890.  This  stock  was  &ued  as  a  loan  to  the  B  * 
ai;n^7so  ?nA  I^c^''%f  ""  the  sinking  fund  toward  redemption 
about  $2,500,000.     Tlie  remaining  $2,500,000  will  be  provided 


-The  Burt 


preferred  stock  of  the  East  Tennessee  out^of  a  total  of  110  000 
shares  and  40,000  shares  of  the  stock  of  the  G«,reia  Central 
out  of  a  total  of  75,000  shares.     Your  dirLto^'^Lve  that 


your  STstem  can   be  so  unified  that  its  capitalization  will  nnt 
giving  a  total  of  $32,.j00  per  mile  on  a  system  of  7,520  miles 


by  the  B.  &  O.  RR.  Co. 

Fitchburg— Boston  Hoosac  Taunel  *  Western  - 

suit  against  the  Continental  Construction  &  Improvement 
Company  which  has  prevented  for  several  years  a  distribu- 
Uon  of  theassets,  has  been  settled.  The  companv  built  the 
Boston  Hoosac  Tunnel  &  Western  RaUroad;  and  acquired 
an  equitable  hen  on  the  property.  Tl  e  Une  wiU  consohdated 
with  the  Fitehburg  Railroad  in  1887,  and  preferred  and  com- 
mon stock  of  that  company  are  held  m  the  treasury  of  the 

^pmo  nnn"""  ""T"?^^:  '^^'^  common  stock,  amounting  to 
$2  000,000,  was  held  in  trust  to  secure  anv  cUims  against  the 
old  companies,  and  tlie  preferred  stock  was  issued  at  the  rate 
ot  a  half  share  for  each  share  of  construction  stock.  The 
amount  to  be  paid  to  the  Burt  estate  is  about  $23,000.  Mr. 
Wm.  H.  Holhster,  120  Broadway,  the  President  of  the  Con- 
struction Company,  in  a  circular  dated  the  10th  mst..  says  • 
bteps  can  now  be  taken  towards  an  adjustment  of  the  con- 
ditions imposed  upon  this  company  by  the  contract  « ith  the 
«nn  .f'?^^  ^^'^^  Company,  of  May  4,  1887,  and  a  liquida- 
tion of  the  affairs  of  this  company,  and  will  be  inaugurated  at 
once,  under  advice  of  Counsel."  * 

at  Fn"^  w"""!!!  %  "*"''*"■  C'«y--'nie  annual  meeting  was  held 
C  M  n^^^^w'li  °°  ^'Jf  I?"'  "'«f-  Messrs.  Morgan  Jones, 
G.  M  Dodge,  T.  W.  Pearsal  ,  Dan.  Carey,  W.  N.  Harrison.W 
T.  Sommerville,  J.  E.  Smith,  J.  M.  Brown  and  R.  Walters 
were  elected  directors.  Morgan  Jones  was  elected  President. 
He  reports  gross  earnings  for  the  fiscal  year  ending  October 


December  14,  1889.J 


THE   CHRONiCLE. 


....389 


wlien 


nocmarjr  for  tenninala   and   aeoond   tncka 


lluJhi^'^'^'  operating  expenses,  $861,880;  net  earniniw, 
1538,697.  The  suni  of  $350,000  has  beeA  exixinded  for  nfw 
machinery  and  locomotives. 

lufcrnational  &  Great  Northern.— The  Supremo  Court  In 
Texas  has  reversed  the  decision  of  tlie  lower  court  in  the  pro- 
ceedmg  of  the  State  against  the  International  &  (Jreat  North- 
ern. Tlio  case  was  entered  in  January,  1887,  for  the  purpose 
of  forfeiting  the  chiu-ter  of  the  corporation  and  likewise  the 
tax  exemption  contract  which  bore  date  187.'5  extending  over 

tventy-fivo  years.     The  lower  court  at  Austin  held  tliat  it  l>ad    «,      ,    , .       „  r,      -  . —  r--.  ~ -..^.„v  v,..  v„ 

no  authority  to  forfeit  the  franchise  of  the  corporation,  but  it    ^"''"   ^'"J'   Itadway    Comimny  6    per    cent    bou<la    b 
declared  the  tax  exemption  contract  forfeited.     But  now  on    """"""* 
appeal  the  tax  exemption  for  tlio  property  is  sustained  by  the 
court  of  last  resort.     This  is  an  important  decision,  involvinir 
about  .SI. 000,000.  ,  mvoiviug 


iving 

Kanawha  &  Ohio.— At  Columbus,  Dec.  10,  a  decree  of  fore- 
closure in  the  case  of  the  Mercantile  Trust  Company,  tnistee 
against  the  Kanawha  &  Ohio  Railway,  was  filed  in  the  Circuit 
Court  of  the  United  States.  The  Court  finds  ttiat  there  is  due 
$34,800  in  interest  on  the  bonds  due  July  1, 1889.  The  propertv 
is  to  be  sold  for  not  less  than  $500,000.  r    i-     / 

Little  Miami— Pennsylvania.— The  differences  between 
these  companies,  as  lessor  and  lessee,  have  fortunately  been 
settled  and  the  suits  dismissed.  Tlie  back  dividend  of  3  ijer 
cent  to  L.  M.  stockholders  is  paid  now,  making  4  per  cent  in 
December.     The  Cincinnati  Commercial  Gazette  says  : 

"The  Lll tie  Miami  waives  a  strict  construction  of  llie  clause  in  the 
contract  wliicli  provides  tlmt  betlerincnts  sliaU  bo  made  on  'coiKur 
rent  resolution  of  tlie  two  Boards,  and  will  under  this  waiver  reim- 
burse the  P.  C.  &  St.  h.  for  several  Iteim  of  oxpeudituro  on  which  the 
Little  Miami  Bonrd  was  not  previously  consulted,  the  Pennsvlvaiiia 
Company  hulding  that  such  waiting  on  a  '  concurrent  rcaolutiou"  of  the 
L.iltle  Miami  B  ard  would  make  certaiu  transactions  Impossible  or  un- 
necessarily cos  ly.  Under  this  portion  of  the  pomprouilse  the  L  M 
Company  takes  <  ff  of  the  hands  of  the  P.  C.  &  8t.  L.  several  parcels  of 
real  estate,  concerninfj  the  purchase  of  which  they  were  not  consulted 
Theamount  of  be'terments  to  be  paid  for  under  the  agreement  now 
reacted  remains  as  befo  e  in  the  neighborhood  of  half  a  nillilou  dollars 
for  which  the  Little  Miami  directors  will  issue  bond",  7  percent  on 
which  wi  1  bo  guaranteed  for  them,  and  paid  by  the  P.  C.  &  St.  I,.  Co 
These  bonds  are  exchangeable  when  the  Lttt'.e  Miami  cai)ltal  stock 
shall  be  siilHeit'ntl.v  increased  for  the  purpose  for  8  per  cent  guaranteed 
stock  of  the  lessor  company,  the  lessee  company  guaranteeing  the  In- 
terf  St  as  It  does  on  the  original  stock." 

Memphis  &  Charleston.- The  Supreme  Court  of  Alabama 
lias  decided  in  the  suit  of  the  minority  stockholders  of  the 
Memphis  &  Charleston  against  the  East  Tennessee  that  the 
latter  company  is  pioliibited  by  the  laws  of  Alabama  from  vot- 
mg  the  majority  of  the  Memphis  &  Charl.  stock,  which  it  holds. 

Missouri  Kansas  &  Texas.— There  is  nothing  new  to  report 
in  regard  to  the  reorganization  plans  of  this  company.  The 
Olcott  Committee  points  out  that  their  plan  shows  obligatory 
interest  charges  after  five  years  of  $3,477,330,  and  that  the 
amount  of  about  $3,000,000  ($3,997,330)  includes  the  dividend 
on  the  proposed  issue  of  preferred  stock  and  is  therefore  the 
amount  of  fixed  and  contingent  charges  ahead  of  the  com- 
mon stock.  But  there  is  a  considerable  amount  to  be  jjaid 
annually  for  taxes,  which  have  priority  over  all  other  charges, 
and  must  be  added  to  any  estimate  of  interest  payments,  to 
show  the  full  fixed  charges. 

Missouri  Paciflc— A  statement  issued  by  Dow,  Jones  & 
Co.  from  "an  ofiicial  report"  gives  the  earnings  and  income 
of  this  company  for  the  ending  June  30,  1889.  The  main 
figures  are  as  follows:  Gross  earnings  from  traffic,  $9,692,835; 
net,  $3,537,866;  net  income,  including  other  sources  (divi- 
dends, interest,  &c.),  $3,469,885;  interest  charges,  $3,684,380; 
other  charges  and  expenses,  $689,573;  total  cliarges,  $3,373,853. 
The  surplus  over  and  above  all  cliarges  was  $96,033,  dividends 
of  4  per  cent  paid  on  tlie  stock  amounted  to  $1 ,7.58,994,  leaving 
a  net  deficit  for  the  year  of  $1,662,963.  The  Iron  Mount.  Road,  a 
part  of  the  system,  had  a  net  surplus  over  charges  of  $366,044. 

New  York  Stook  Exchange.- New  Securities  Listed.— The 
following  have  been  added  to  the  lists  for  dealings: 

Chicago  &  Kvstern  Illinois  Railroad.— $358,000  general  tlrst 
mort.  fives,  making  total  listed  $3,679,000,  and  f  1,000,000  common 
stock,  making  total  lis'ed  $6,197,800. 

East  Te.vnessbe  Virginia  &  Ge  >Rf:iA  Rulway. -$320,000  flrg 
mort.  extension  lives,  making  total  listed  «1 ,320,000. 

LooisviLLE  it  Nashville  Railroad.— $225,000  first  mort.  fives, 
fifty  year  bonds,  making  total  listed  $1,764,000,  and  $19-2,000  first 
mort.  fives  (f  the  Nash.  Flor.  AShef.R'y,  niakii  g  total  llsleil$l.y20,000. 

N.  Y.  Ont.  &  West.  Railhav.— «3.500.00  )  consul,  first  m>rt.  fives. 

RiCH.MO.ND.t  Danville  RR —$500,000  equipment  sinking  fund  fives. 

Union  Pacific  Railway.— $2,058,000  4'«  p.  c.  gold  col.  trust  bondst 
The  Denver  South  Park  ,t  Pacific  gold  sevent  of  190>,  'rust  receipt*  for 
the  same  and  the  capital  stock  were  ordered  to  be  stricken  from  the  list. 

WABA.S1I  Railroad.— $3,100,000  additional  ee  ond  mortgage  five  per 
oent  fifty  year  gold  bonds,  February,  1S90,  coupon,  stamped. 

Oregon  Improrement  Co.— The  consolidated  mortgage  re- 
ferred to  in  the  Chronicle  of  Oct.  26  has  been  filed,  and  copies 
can  be  obtained  at  the  office  of  the  company.  Mill's  Building, 
New  York.  The  mortgage  is  dated  Nov.  1,  1889,  and  bonds 
are  due  Oct.  1,  1939,  bearing  5  per  cent  interest  payable  April 
and  October. 

Oregon  Short  Line  &  Utah  Norihern— ITtah  Central.— 
Notice  is  given  to  the  holdere  of  first  mortgage  bonds  of  the 
Utah  Central  Railway,  due  January  !,  1890,  that  they  can  re- 
ceive for  each  bond  of  $1 ,000  one  of  the  $1,000  Oregon  Short 
Line  &  Utah  Northern  Ilailway  Co.  consolidated  mortgage  5 
per  cent  ixmds,  bearing  interest  from  January  1,  1890,  and  $40 
m  cash  (in  addition  to  the  coupon  due  Jan  1,  1890).  All  bonds 
not  presented  for  exchange  in  accordance  with  these  terms  wiU 
be  paid  in  cash.  The  principal  of  Oregon  Short  Line  &  Utah 
Northern  consolidated  mortgage  5  per  cent  bonds  is  payable 
April  1,  1919.  The  issue  is  limited  to  $35,000  per  mile  of  com- 
pleted railway,  with  provisions  for  issuing  additional  amounts 


i  1  —  o    v.  —  "'"    ■*""    mwoiHi    uncu,    anil    ui 

socure.1  by  firsf  mortgage  on  148  mile«  of  nUlway,  In.lu.Jing 
86-5  m.Ies  wli.ch  will  l)o  immediately  rekMed  f ro^  Ihe  Um  <2 
the  Utah  Central  iii-st  mortgage,  and  by  Moood  mortMc* 
(witti  |)rovurion  for  retirement  of  all  iinderlyinK  fli»t  mortoM 
bonds)  on  the  remaliiitig  1,313  miles  of  the  Oregon  HbortUM 
<B  Utah  Northern  liailway  Oimpiny'n  Hv..f/.in  n...  nawniMit 
of  interest  on  tlio  first  days  of  April  ai.  iMh  tmt 

Ls  gua,ranteed  by  the  Union  Pacirtc  Cu.  lio  scra«K 

ment  in  the  same  way  tliat  payment  of  iutur»«l  on  the  Ongaa 
Short  Line  Railway  Comimny  8  per  cent  bou.ia  b  mm 
guaranteed. 

Railroads  in  New  York  SUfe.— The  following  reports  for 
the  year  ended  Sept.  80  have  been  fUed  wUh  the  ^Ihwil 
Commissioners:  ••"■«» 


18S8 

Grosseamings 9904,084 

Oper  oxp.  (exc.  of  taxes)    46? ,889 

"      Net  oalTilrigg $444,195 

Otber  Income 14,191 

Total  ineome $t.18,:!S6 

Fixed  charges 174,913 

Balance... $283,173 

Dividends 200,000 


1889. 
$863,6(0 
465,800 

$397,854 
5.36} 


I8B8. 
•7.36M10 
3,311,054 


1889. 
$7331.003 
1.078,264 


$«  ,025,096     $3^8.838 


$403,219 
181.184 

$222035 
200,000 


$4,025,056 
2,2u4,996 


$1,820,600    .$1.4A9,16S 


$3,658.8M 
'.<.19«,710 


Surplus. $83,473       $22,035     $1,820,060     $1,459,168 

--Blalen  It.  Rap.  fVaif.-. 


IStt.S, 


18>)». 

$456,768 

277.989 

$178.^29 
107.679 

$2£6,ftOS 
301.28a 


Orosa  earnings ti\>  127 

OperaUng  expenses  (oxol,  of  t»ie«)..'.'.I.".'.';;.';.'.  26e!844 

Net  oarnings ,_ ai  47  7112 

Other  income.. I..."Iir.!;;"."."l";il.   ll^isTO 

Gross  income $296,623 

Fixed  charges 271,422 

Balance sur.$2.^.20O       <l«r.$4,477 

St.  Louis  Arkaniia^  &  Texas.- The  reorganization  plan  has 
been  agreed  to  by  the  several  committees,  but  for  some  naaon 
or  other  the  details  are  withheld  from  publication.  It  is  under- 
stood that  a  new  4  i)er  cent  mortgage  for  $20,000,000  will  be 
issued  ;  the  old  firsts  will  bo  exchanged  for  the  new  bonds, 
and  will  be  given  an  income  Iwnd  for  the  concession  in  interest; 
the  old  seconds  and  stock  are  to  be  assessed,  but  to  what  extent 
cannot  yet  be  ascertained. 

Scioto  Valley.— At  Portsmouth,  Ohio,  Decembm  9,  Judge 
Dever,  of  tl\e  Common  Pleas  Court,  issued  a  decree  for  the 
sale  of  the  Scioto  Valley  Railway.  Receiver  Robinson  wag 
appointed  a  Special  Master  Commissioner,  with  instructions 
to  fix  a  date  and  advertise  the  sale.  The  minimum  prices  for 
the  sale  are  §1,000.000  for  the  road  from  Portsmouth  to  Colum- 
bus, §35,000  from  Portsmouth  to  Ironton  and  $48,000  on 
equipment.  There  is  a  pvu-chasing  committee  which  will 
probably  take  the  road  in. 

Wabash. — In  the  last  issue  of  the  Investors'  Scpplemejct 
the  earnings  from  July  1,  1889,  were  stated  as  from  January 
1,  an  error  quite  palpable  to  those  following  closelv  the  com- 
pany's traftJc,  but  which  should  be  corrected  for  the  benefit  of 
others.  Wo  now  liave  the  gross  and  net  earnings  to  the  end 
of  October  and  give  them  in  detail  below  for  the  period  from 
July  1  to  October  31— four  montlis.  The  October  statement 
will  be  found  among  net  earnings  on  another  page. 

TOTAL  EARSISCS  FROM  JOLT  \   TO  OCTOnKR  31. 

From.                   1889.             1888.  Inertate.  Deertaf, 

Freight .$3,470,241    $3,113,680  $356,563 

Pas.senger,  lr>cal 749,060          697.,599  51.466           

Passenger,  forelRn...      451,922         552.177          $100,253 

"'    "                                      -.--—          112,269  5.854           

137.474            18.444 

106.028           l.«09 


Mails 118.123 

Express 119,029 

Miscellaneous 101.529 


Total .$5,012,311 

Total  expenses 3,373,941 


$4,719,229 
3.496.692 


$293,681 


122.751 


Netearnlngs $1,638,969   $t,222,S37        $116,432  

The  fixed  charges  are  about  $375,000  per  month,  or  $1,100,- 
000  for  the  four  months. 

Western  Union  Telegraph. — Tlie  estimated  net  earnings  for 
the  quarter  ending  Sept.  30,  1880,  were  $1,750,000:  the  actual 
were  $3,008,045,  or  $268,045  more  than  the  intimate.  The 
estimated  net  earnings  for  the  quarter  ending  Dec.  31,  18^ 
comiKired  with  the  actual  results  in  the  same  quarter  of  1888 
are  as  below  given.  An  extra  dividend  of  =^  of  1  per  cent., 
in  addition  to  the  regular  13^  per  cent,  was  aeclared. 

/— Quarter  ending  r>fc.  31.—   ■  -\ 

Aeiuat,  18»f.      £«(i'ma<«rf .  1 889. 


Ntt  revenue $1,685,808 

Deduel- 


$2.000.0CO 


Interest  on  bonds $192.3?6 

Sinking  fund 20,'  00 


212.336- 


$213.8.^0 
20.000 


233.850 

$1,766,150 
!  p.  C  )  1.723.820 

$43,330 
9.308.208 


Ifet  revenue $1,473,472 

Less  dividend (l>4p.  c)  1  077.a76 

Surplus  for  quarter S396.096 

Add  nominal  euri>lii8  Sept.  30 7,323.758 

Nominal  surplus  Pec.  31  $8.319.S54  $9,350,538 

Wheeling  &  Lake  Krie.— This  railro.id  company  has  noti- 
fied the  Stock  Exchange  of  the  i.ssue  of  35.000  shares  of  com- 
mon stock,  authorized  some  time  since.  The  procee<ls  will  be 
used  for  the  extension  of  tlie  line  from  Bowerston  to  Martin's 
Ferry,  Ohio. 


tr  For  balaace  of  iDTeaiaeat  itens  ••«  pace  7>3. 
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%epoxts    and    fi^ocumcnts. 


ILLINOIS  CENTRAL  RAILROAD  COMPANY. 

REPORT  OF  THE  DIRECTORS  TO  THE  STOCKHOLDERS  FOR  THE  H  4.LP-YEA.E  ENDED  JUNE  30,  1SS9. 

The  laws  of  Congress  and  of  several  States  now  reauire  from  the  IllinoU  Central  Railroad  Company  an  annual  report  for  the 

twelve  months  endins  on  June  80.     Henceforth  the  fiscal  year  of  this  company  will  begin  on  July  1  and  end  on  June  30.    This 

'-'■^'change  makes  necessary  this  report  for  the  half-year  from  January  1  to  June  30,  1889,  which  your  directors  submit  herewith  : 

'  The  (trosa  sum  receive!  by  thia  Compiny  daring  the  first  half  of  the  year  1889,  from  tha  trafflo  of  2.275  miles  ot  railway,  has  heBQ.$ri,430,829  90 
DiirlUK'  the  lorrespDnrtint?  half  of  1488,  the  gross  sum  received  by  this  Company,  from  the  trafllo  ot  l,95i  miles  of  rallw.ky,  was  ..   5,4  >l,o'i3  81 

Tli«  lot  eaniiaits  of  tlio  railroads  of  this  Company,  for  tha  first  half  of  tbe  year  1839,  Wi;re 2.403.J.57  81 

And  for  the  same  period  in  188S 1,«40,189  22 

The  available  sum,  from  all  sources,  has  been  : 

Surplus  dividend  fund,  as  declared  In  last  report — $163,516  91 

Interest  on  bonds  in  that  fund 3,260  00     „  „.  _„„  _« 

Traflic 2,463457  81 

New  York  oflioo 404,730  90 

$2,988,330  62 

From  this  sum  there  has  been  paid  : 

Interest  on  bonds $733,087  50 

Rental  Cliicajro  81.  Louis  &  New  Orleans  Railroad 752,625  57 

Permanent  improyements 100.410  58        ^Qf-ios  65 

Leaving $1,402,226  97 

Oat  of  which  there  has  been  taken  the  dividend  payable  September  3,  188  ',  three  per  cent  on  $10,000,000 I,2u0,o0a  00 

There  his  been  carried  forward  to  surplus  dividend  fund  (invested  in  IlUnols  Contr.il  four  per  cent  gold  bonds  of 
1952)  and  set  apart  as  applicable  to  future  dividends $202.226  97 

The  persistent  disregard  by  certain  Railway  Corporations  during  the  years  1897  and  1883  of  the  law  forbidding  special 
and  secret  rates  subjected  all  who  obeyed  that  law  to  great  disadvantages.  The  enforcement  during  the  period  now  under 
review  of  that  law  and  of  a  statute  enacted  by  the  last  Congress,  requiring  three  days'  notice  of  proposed  reductions  of 
rates,  has  put  the  law-abiding  corporations  on  a  better  footing.  The  increase  in  the  gross  and  net  receipts  of  your  railway 
affords  gratifying  evidence  of  its  earning  capacity  when  not  hampered  by  secret  competition. 

While  your  Directors  were  prevented,  by  the  Charter  of  this  Company,  from  delegating  the  power  of  fixing  rates  of 
transportation  to  an  Association  of  Railroad  Presidents,  formad  early  in  January  last,  they  have,  without  injury  to  your 
interests,  or  those  of  the  territory  served  by  your  railway,  maintained  rates  in  harmony  with  those  agreed  upon  by  the  Com- 
'■  panics  represented  in  that  Association. 

The  work  upon  the  Chicago  Madison  &  Northern  Railroad  is  approaching  completion.  With  the  exception  of  arranging 
the  details  of  several  crossings  of  other  railways  In  Chici^o  and  of  building  a  viaduct  across  the  tracks,  at  Halsted  Street,  but 
little  now  remains  to  be  done. 

The  earnings  of  that  railway  for  the  past  six  month?  made  a  net  return  of  one  and  three-quarters  par  cant  upon  the 
capital  icvested  in  it,  and  there  can  be  little  doubt  that  daring  tha  current  calendar  year  this  property  will  return  four  per 
cent  upon  its  cost. 

The  oppressive  laws  enacted  by  the  State  of  Iowa  in  1833,  and  excessive  compatition,  have  tended  to  further  reduce  the 
earnings  of  railways  in  that  State.  No  dividend  has  been  mida  on  the  stock  of  the  Dabuque  &  Sioux  City  Railroad  Company 
during  the  past  six  months. 

Notwithstanding  increased  comiietition  and  a  downward  tendency  in  rates,  the  income  derived  from  your  inveitments 
south  of  the  Ohio  River  continues  satisfactory. 

As  stated  in  the  last  report,  the  Memphis  Division  of  the  Chicago  St.  Louis  &  New  Orleans  Railroad  Company  was  leased 
until  A.  D.  338:3  for  an  annual  rental  of  not  less  th^n  $133, OJO,  nor  more  than  $140,000,  and  arrangements  made  to  turn  the 
entire  investment  in  the  Mississippi  &  Tennessee  Railroad  into  cash.  This  was  done  by  mortgaging  that  Division  to  secure 
$3,500,000  of  Four  Per  Cent  Gold  Bonds  of  the  Chicago  St.  Louis  &  New  Orleans  Railroad  Company,  guaranteed,  principal 
and  interest,  by  ihe  Illinois  Central  Railroad  Comjjany.  Of  these,  $3,350,000  have  been  sold,  and  $350,000  remain  to  provide 
Funds  for  the  betterment  of  that  Division,  the  earnings  of  which  have,  during  the  past  six  months,  exceeded  the  interest  on 
the  Bonds. 

During  the  past  half-year  there  have  also  been  sold  Illinois  Central  Four  Per  Cent  Gold  Bonds  of  1953,  to  the  amount  of 
^1,031,000.  Of  the  remaining  $4,989,000  of  such  Bonds,  there  have  been  set  apart  for  the  Surplus  Dividend  Fund  $303,000 
and  for  the  Insurance  Fund  $41,000. 

Further  expenditures  on  the  Illinois  approach  to  the  Bridge  at  Cairo  and  additional  advancjsto  the  Chicago  St.  Louis  & 
New  Orleans  Railroad  Company,  together  "amovinting  to  $751,893  95,  brought  the  cost  of  the  Bridge  and  approaches  up  to 
$3,382,466  35  on  June  30,  1889. 

Outlays  on  Capital  Account  have  been  made  as  follows: 
Illinois  Central  RR.— 

For  the  purchase  of  13  miles  of  track  built  by  the  Chioago  Bu  lia -tjn  Si  .Ijrthorn  R  lilroad  Coaipany,  between 

East  ()ubu(iiie  and  Portage  Cuive $175,000  00 

For  14  Rcfrig.rator  Cars 12,333  21 

For  145  Box  Cars 68,984  40 

$256,297  61 

8oath  Chicago  RR 6,.544  01 

Rantoui  RR '. 17.800  02 

Chicago  Madison  &  Northern  RR 385.000  00 

Canton  Abfrdeen  &  Na  hvllle  RK 7,614  89 

Yazoo  i  Misslsslpppi  Valley  RR 7,378  28 

$680,634  81 

The  attention  of  the  stockholders  is  called  to  the  accompanying  Balance  Sheet  and  Abstracts,  and  to  the  reports  of  the  Act- 
ing Gteneral  Manager  and  of  the  Land  Commissioner. 

By  order  of  the  Board  of  Directors. 
New  York,  December  2,  1889.  ALEXANDER  G.  HACKSTAFF,  Secretary. 


GENERAL  BALANCE  SHEET. 


ABSTBAOT. 

$35,110,609  21 
1,600,000  00 
1,432,858  93 

225.063  68 
1,801.02J  58 

572,0S4  49 

9,058,204  39 

31,2.50,000  00 

1,900,9.">3  58 

2,311,464  17 

Springfield  Division 

"                         Middle  Division ^ 

"                         South  Chicago  RR 

"                           Rantoui  RR ; 

"                           Chicago  8t.  Louis  &  New  Orleniis  RR        

"                          Canton  Al)erdccn  &  NashvilleRR  

"                         Yazoo  &  Mississippi  Valley  RR 

Ppcuritics  of  thoDubnquc  &  Sioux  City  RR.  Co 

$85,262,261  03 
10,072,099  83 

D 

W(u*king  Stock  of  Supplies .    .. 

810,315  75 

H 

C.  St.  L.  <k  N.  0.  6  per  ceiit  Oold  Bonds  of  1951,  pledged  to  secure  «l,0o3,200  I.  C.  312  per 
cent  Sterling  Bonds  of  1950 

5.266,000  00 

B 

Not  Assets 

9,017,289  63 

E 

$202,2'J(i  97 
41,605  50 

F 

Assets  in  Insurance  Fund 

243,832  47 

$111,271,798  71 

Decbmbeb  14,  1889. 1 
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QENEBAI,.    BALANCE   I^BisBT.— OOHCXODBD. 


ABSTRACT.! 


n 


Capital  Stock  of  Illinois  Ccutral  RR.  Co 

I'lindcd  Debt  of  Illinois  (Jontral  KR.  Co.— 

6      per  wnl  Stcrlinic  Honils  of  IK!)."),  ^500,000 

6      per  cent  t^piiuk'lldil  Division  Bonds  of  1808....... 

pel-  cent  HinkinK  fund  Bonds  of  lOOa,  i7fl<),000. 

fereenl  Kt<rlinK  Bonds  of  1!)05,  ifJOO.OOO 

per  cent  .Middle  Division  Bonds  of  1921 

percent  Kiist  MoitK!i(.'e  Gold  Bonds  of  1U51 

per  cent  (loldHonds  of  1!).")2 

31.1  per  cent  First  .Moit^'uiic  Gold  Bonds  of  1951 

31^  per  cent  Sterling  Bonds  of  1950,  ai,053,aOO 

Past  Due  Bonds 


Leased  Line  Stock  of  Ulinoia  Central  RR.  Co ^........ 

Funded  Debt  of  Chicasso  !<t.  Louis  &  New  Orleans  RR.  Co.- 

8  percent  Bonds  of  1^90 

7  per  cent  Bonds  of  1897 

6  per  cent  Bonds  of  1907...... 

5  percent  Gold  Bonds  of  1951 

4  per  cent  Gold  Bonds  of  1951,  Memphis  Division 

Past  Due  Bonds 


E 

F 


Set  apart  to  jivovide  for  Dividend  payable  Septembers,  1889.. 

Surplus  Dividend  Fund :- 

Insurance  Fund 


(li.'SOO.ooo  oo 
l.tMHMKXKK) 
3,H(H>,(H)0  HO 
1,(HJ(MMM)  (Ml 
JKiM.OfM)  (X) 
l,ri<KI.()(M)00 

IS.OOO.OiXI  00 
;2,49ll,(KIO  0<) 
5,2(>U,OOU  UO 


940.000,000  00 


34,133.000  00 
l.OUO  00 


91,480,000  00 

1,874,000  00 

80,000  00 

is.oeo.ooo  00 

3,250.000  00 


910,000,000  00  ! 


21,244.000  00 
6,000  00 


t74,13«M)00O 


202,220  97     I 
41,605  50    I 


ai.250,000  oo 

4443,966  24 
1,200,000  00 

243,832  47 

9111,271,708  71 


ABSTRACT   "  A"-PERMANENT  IMPROVEMKST8  PAID  FOB  FROM  ISCOME. 


lUtnoia  Cen- 
tral Prop*'. 


CONSTHIICTION— 

Station  Grounds 

Station  Buildings 

Water  Works 

Sidings 

Fencins 

RiRlitot  Way 

Filling  at  Wcldon 

Car  Works.. 
Equipment— 

New  Passenger  Cars. 


Total.. 


931.754  74 
879  96 

"'lo.'io'soi' 


569  70 
376  25 

29,670  50 


SpHngfltld 
Division. 


952  50 


$76,656  19 


9493  43 


Southern 
Una. 


93,129  27 

12,836  50 

880  47 

0,631  58 

53130 

25175 


923,260  06 


nilnolg  Central  Proper 

Sprlugfleld  Division 

Total  Northern  Lines — 
Southern  Lines. 


Tnfal-rh.reed  to  Income  dnring  the  six  months  ended  June  30. 1B89.    (See  Abstract  "K"). 


Total. 


937,884  01 
13.709  o5 
880  47 
16,477  S.-V 
531  30 
25175 
509  70 
376  25 

20,670  80 


9100,410  W 


97e,«M  19 
408  43 


977,149,62 
23,260  98 


9100,410  58 


ABSTRACT  "B."-AB8ETB. 


Crit  lV&  N.  aBVKyCo.'SpercenVGoid  bWIs  o^^ 

(Exclusive  of  ^5,266,000  pledged  to  secure  £l,0j3,200  lUmois  tenirai  k.  ».  ^^>.    t.  f 

of  1950.    See  Abstract  "H.")  

C.  St.  L.  &  N.  O.  R.  R.  Co.  Stock  at  par... !.'.'.".'..'.' 

Leased  Line  Stock  at  par .vava""  V.;:. ' 

lUuiois  Central  4  per  cent  Gold  Bonds  of  1952,  at  par 

Illinois  Central  5  per  cent  Sinking  Fund  Bonds.  »*  PJf-vViVB'nVnftr '.'.'. 

DulMunie&SinuxCityR.  R.  Co.  SpercentGoldBondsoI  1938,  at  par 

Dunleith  &  Dubuque  Bridge  Co.  Stock 

Iowa  Land  &  Loan  Co.  Stock,  par  $82,500 

MLseissippi  Valley  Co.  Stock,  par  $:iOO,000  .....-..--••.---■  -■  — 

Hope  Oil  Jim  Compress  &.W  anufaclunug  Co.  Stock,  par  it>7,D0O. 
C.  St.  L.  &  N.  O.  R.  R.  Co.  Notes  f "--• -  tj-..i...» 


\j.  C5l.    Ij.    OL  i?(.   yj,   rV.   XV.   Kj^J.    LlKtl,^a   \a 

nilnois  Approach  to  Cairo  Bildge. 
Sundry  Assets 

Net  Assets  Chicago  OfHoe 


(account  Cairo  Bridge)... 


9060,000  00 


60.200  00 

9,000  00 

4,746,000  00 

7,000  00 

1.084,000  00 

1,373,990  00 

61,879  60 

50,000  00 

5.750  00 

2,097.214  89 

285.251  46 

133,066  52 


9045,500  'JO 


Less  Hadilitirs— ' 

Bills  Payable ---■•• 

Coupons  and  Dividends  due  July  1, 1889... -.--.- 
Coupons  and  Dividends  overdue  and  unclaimed. . 
Sundry  Liabilities 


9  950.000  00 

413,887  50 

88,816  10 

102,868  67 


10.474.252  57 
153.106  63 


911,172,861  90 
1,55.5,572  27 


Net  Assets. 


99.filT^2906S 


ABSTRACT  "D  "-See  Page  792. 
>T>aTT»Arrr  <■  K  "-APPLICATION  OF  INCOME. 


Surplus  Dividend  Fund  December  31, 1888,  as  shown  in  last,  renort.^^^.^.-^j^-^-yj^^^^ 

Six  months'  interest  on  $163,000  Illinois  Central  48  of  195-  in  tnai  *Tmu  ai 

Net  Receipts  durine  the  six  months  ended  Jf"ie  3^.  1889--  

From  the  Operation  of  the  Railway.  »»  ^^^o^" '".^^^r^fSjasioiier^s  Report 

From  the  Liiui  Depart.iient.  as  shown  in  the  Laud  Commissioners  Kupu  » 

From  the  New  York  Oflice,  as  shown  in  Abstract     i   


$163,536  92 
3,260  00 


!,403,457  81 

13,364  93 

404,730  96 


Interest  on  Bonds- 


April  1, 1889,  on  6  per  cent  Sterling  Bonds......  ..•--• 

July  1,  1889,  on  6  per  cent  «l'ii",^r«<'''."'y'sion  Bonds  . . 
April  1,  IHSe,  <ra  5  per  cent  Sterlni!;  .-,mking  bund  Bonds. 
June  1, 1889,  on  5  per  ceni  Steilinf;  """.'Jf-.j-ri.VR-nflH"" 
Pcbruary  1. 1889,  on  5  per  centMiddle  Divmiou  Bonds.. 


Julv  1,  1889.  on  4  per  cent  Fjrst  Mortgage  B"nas- 
ApiU  1,  1889,  on  4  per  cent  Gold  Bonds  ot  li>^;f-- 
Julv  1,  1889,  on  312  percent  Hrst  Mortgage  Bonds. 
July  1, 1889,  on  312  per  cent  Sterling  Bonds 


Rental  of  C.  Ft.  L.  A  N.  O.  RR.—  4.  vr  r»  t  *  nt  N  Second  Mortgage  Bonds.. 

Apiil  1, 188!»,  Interest  on  8  per  eent  ^  <>  J.  &  Gt.  N.  Bcconu  »     ^  ^^^^^ 

mW  1, 1889,  lul erest  on  7_per  cent  C.  Bt  L.  &  N.  O^  \'J^t „^"^i\trtSage  Bonds. . . 

June  1. 1880,  Interest  on  6  per  cent  C .  St.  L.  W"5"^(?°,XBonds. 

June  15, 18.,!),  Interest  ou  l5  P"«<;"t<^Rfv^//b  .Memphis  Div.  First  Mtge. 
«  1    1  &t:<w  ir,i^>-tiai  oil  i  iiftr  cent  C.  St.  L.  a-  .«■  Vv,. r*^*"**" 


$75,000  00 
48,000  00 
95,000  00 
25,000  00 
24,200  00 
30,000  00 

300.000  00 
43,732  50 
92,155  00 


June  iri8K()i  inteicJtou  *  I'er  cent  C.  St.       -- -         - 
Pcini-annuiil  Payment  <m  Leased  Line  Stock,  Juij,  isoa- 

Sterling  Exchange  Premiums 

Salaries  of  Trustees  and  others... . 


Bonds. 


Permanent  Improvements-  .  ., »  „ 

In  Illinois,  us  shown  in  Abstriict    A  .......■■;^ 

Ou  Southei-n  Lines,  as  shown  in  Abstract    a 


50.200  00 

48,000  00 

2,400  00 

376,500  00 

05.000  00 

200,000  00 

1,191  57 

244  00 


$733,087  50 


977,149  62 
23,260  96 


9166,796  93 


2,821.553  70 
93^88,350  63 


Dividend,  Feptember,  1889,  on  Illinois  Central  shares •■••■ 

surplus  Dividend  Fund,  appUc,.ble  to  future  D.vidends^>nd»nvested  to  $202^00  lUinois 

Centrnl  4  k  of  l'i--2.  nnd  i»22H  97  cash — . 


752,625  57 

100,410  58 
1,200,000  00    I    2,7pe,123  6a 

I     9202.22697 
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ABSTRACT  "D."— WOBKING  STOCK  OF  SUPPLIES. 


Trsinaportatlon  Department.. 

Road  Department 

Macliiuery  Department 

Stationery 


¥88,175  61 

377,608  '21 

339,204  58 

5,337  35 


:}I810.315  75 


AB8TKACT  "F."— INBUBANGE  FUND. 


■a?-!  J?J  "«"'^"S'*  ^*  J^Ji""','"'  Fund  Deoember  31,1888 8i9n«ft<jfii 

Added  to  this  Fiinrt  during  tlic  six  mouths  enacdJime  30,1889....  *oS'XSSi 

Interest  received  on  investmenta  of  the  Fund !!!'"'" !  isSJiX 


'^h'e^ril^lSftO."!!!".*  .^"!^  °"  ""'^  1"'"™"««-    The  Company's  policies,  now  amoTmtlng  to  $8,802,983,  expire  Decern-' 


Amount  at  credit  of  Insurance  Fund  June  30, 1889 

Assets  ik  Insurance  Fund  Juke  30, 1889— 

Illinois  Central  4  per  cent  Gold  Bonds  of  1952,  at  par. 
Cash *^ 


$46,223  61 
4,618  11 


$41,605  50 


$41,000  00 
605  50' 


$41,605  50 


ABSTRACT  "  H."-BONDS  PLEDGED  AS  SECURITY  FOR  FUNDED  DEBT. 


COLLATERAL. 

The  inter  ft  on  which  is  payable  to  Ih  :  lllinoia  Central  K  i.  Co. 


Canton  Abcrrt  n  ANash.  RE. Co.  IstM.  5%  gold  b'dsof  19.S2. 
Tiazoo  &  Missi^8.V8l.KR.  Co.  1st  M.  5%  (told  bonds  of  19.52. 
5^  '!"•  xr"!"""  ^  We8t.RK.  Co.  1st  M.  5%  gold  bonds  of  1926. 
■Chic. Madison  iNortb. ,  R.Co.  l.«tM.  5%  gold  bonds  of  1935. 

KantoulRR.  Co  1  st  M.  5%  gnld  bonds  of  1927 

SrS"*^  *  P?.^*;**  ^'^^  Co.  let  M.  5%  gold  bonds  of  1935. 
Cedar  Rap.  &  Chic.  RR.Co  Ist  M.  5%  gold  bonds  of  1935... 

Chlo.  St.  L.  &  New  Orleans  RB.  Co.  5%  gold  bonds  of  1951. . 


FUNDED  DEItT  SECCKED  I!V  COLLATEBAl. 


4%  gold  bonds  of  1952 


$16,350,000  '  J 

5,266,000  j  S>»%  sterling  bonds  of  1950-5,266  ■a<  £200=£1,053,200.. 

$21,616,000  I 


« 


$15,000,000 


5,266,000 


$20,266,000 


ABSTRACT  "  G."— RECEIPTS  FROM  AND  EXPENSES  OF  OPERATING  THE  ILLINOIS  CENTRAL  RAILBOiD. 
(Including  Leased  Lines  and  Branches,  but  excluding  the  Unes  West  of  the  Mississippi  River,  operated  by  the  Dubuque  &  Sioux  City  BR.  Co. 


Eabnings— 

Freight 

Passenger 

Mail..... 

Express .."'.....'.'.'.'.'.'. 

Extra  Baggaee 

Sleeping  Ciirs 

Rent  of  Property...  

Ecntof  Trncks 

Telegiapb  Receipts '. 

2!£1''?*''  DookaKC  and  Cairo  Wharf  Boat".".!"!!!;''!;" 
Switching  . . 

Train  Privileges  ...'.'.'.'. ' 

Compressing  Cotton 

Ballioad  Hoicl  and  EaUng  House  Expenses'."."'."".""." 
intcr-statc  Transfer  and  over  other  Lines 

Clfc       Total  Earnings 

Operation  Expenses— 

Mainteuance  of  Way  and  Structures 

Malntenanco  of  Equipment 

Passenger  Train  Expenses 

Freight  Irain  Expenses 

Station  Exj  10 uses 

Telegraph  Exieuses '.'.".".'.'.'.".'.'.'. 

Oaims  and  Damages 

Traclj  Service  and  Switching"  "11 

Mileage  of  Cars  (net) T '.. 

Stationery  and  Printing 

Outside  Agencies 

Adverilsing 

£.alMrie.s  of  Oflicers.ill.Ill'. " 

Salaries  of  Clerks 

General  Olliee  Exiiense  and  Supplies '.'. 

Legal  Expenses .... 

Insurance 

Operatlug  St.  Charles  Air'Line.'.lll'l'.l '.'.'.",'.'.'.".'.'.'. 

Operating  Mimnd  City  Railway 

Eailioad  Hotel  and  Eatiug  House  Expenses 

Compressing  Cui ton 

Grain  Elevator  Expense Ill 

General  Expenses 

L_  ^fc.  

***  Jotal  Operation  Expenses  for6  months 

Taxes  for  6  months 

sm  

I  Total  Operation  Expenses  and  Taxes  for  6  months 

3""  ''-  Excess  of  EamipgB  over  Expenses  for  6  months . .. 


BalJ-  Year  ended  June  30. 


1889. 


1888. 


Inereate. 


Miles,  2,275-10.      ifiUa,  1,95296.     Miltf,  322-14. 


$4,354,877  69  $3,533,558  34  $821,319  35 

1,277.679  46  ,   1,105,929  9U  ,   171,719  56 

155,529  30  '    137.492  74  I    18,036  56 

155,49180  139,35171  10,140  09 

20,57484  i  I    20,57484 

23,230  22  ;     27,345  72    

56,695  82  54,840  06  1,855  76 

93,929  12  I     95,059  45    

3,403  33  3,270  45  |      132  88 

1,633  14  I      1,977  29  i  

48,209  90  42,337  04  i     5,872  86 

5,426  00  4,384  72  ;     1,043  28 

3,749  46  '      4,798  87    

12,739  35  ;      9,620  75  3,118  60 

217,658  47  j    291,626  77    


$6,430,829  90  ,  $5,451,593  81  ;  $979,236  09 


Decreaie. 


.$4,115  50 

1,130  33 

344  15 

1,049  41 
73,968  30 


$683,240  70 

570,147  14 

341,444  96 

771,424  90 

02i!,610  36 

87,971  77 

88,191  10 

72,5--'3  90 

72,060  80 

52,330  31 

51,675  43 

11,062  44 

64,957  60 

79,813  28 

25,995  26 

36.133  24 

23,760  08 

2,792  91 

768  46 

13,117  32 

3,652  40 

24,065  "71 


$694, 

589, 

324, 

775, 

521, 

85, 

65, 

26, 

90, 


863  39 
716  65 
379  54 
957  74 
976  41 
179  01 
127  11 
375  54 
997  56 


44,697  88 

11,536  14 

65,542  81 

77,222  18 

51,054  85 

41,152  46 

22,485  36 

2,257  37 

740  83 

10,676  25 

3,690  20 

6,066  61 

17,498  85 


$17,065  42 

""l"64,if533"9"5 

2s792  76 

23,063  99 

46,148  36 

"52",'33d '31 
6,977  55 


2,591 10 


1,274  72 

535  54 

27  63 

2,441  07 


6,506  86 


$11,622  69 
19,569  51 

4,532  84 


18,930  76 


473  70 
585  21 

25,059  59 
5,019  22 


37  80 
6,066  61 


$3,703,686  07 
323,686  02 


$3,529,194  74 
282,209  85 


$174,491  33 
41,476  17 


$4,027,372  09    $3,811,404  59  '  $215,967  50 


2,403,457  81  I  $1,640,189  22  i  .$763,268  59 


GROSS    EARNINGS    BY    DIVISIONS. 

Balf-Tear  Unded  June  30. 

1889.                       1                      1888. 

lacreat;.         .       D^ereate. 

Jft/««.     1       Sarningi.       j     Milee.     1       Earningt. 

Milet.  1     Eaminge.       Earnings. 

Illinois  Central  Prop2r 

70.5*60         iR3  ni  R  Od«l  73       Tns-Kll         !M7R7«dR<ni       1      S249.29a  Ro' 

Branches  m  Illinois,  Indiana  and  Wisconsin 

Inter-Sittte  Transter  and  over  other  Lines 

67S'e8 

825,176  49;     463-541             384.84-2  65:22a-l 4         410,333  84 
217,6584?!        291,62677i       $73,968  30 

Northern  Lines 

I,881'I8 
8»3-93 

4,059,780  69  1,159-04     8,444,1 16  35'222-14     615,664  34 
2.371.049  21       793-92     2. 007. 477  46  100*00      363.57175 

Soutbern  Limca 

Total.. 

2,275-10  $6,430,829  90  1  952-96  $5,451,593  81  332-14l$979.23e  09' 

Decembeh  14   'f-HQ.  I 
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ABSTRACT    "  I.--NEW    YORK    OFFICE. 


Interest  on  money  loaned 

Interest  on  Bonds— 
Illinois  Central  5     p.  c.  Sink's  Fund  Bonds 

Do.  313  P  0.  First  Mort.  Bonds. 

Do.          4     p.  p.  (iold  B'dH  of  1952 
C.StL.&N.O.RR.  5p,e.  Gold  Bonds 

Do.  4  p.  c.  Meuiplits  Div.  B'ds 

DubuquoA  Bionx  City  RK.  5  p.  c.  Bonds... 

Bonds  of  suhtldisrv  lines  pledged  to  secare 

»16,0r0,000  of  Illinois  Central   4    p.   0. 

Gold  Bonds  of  1952— $16,350,000  5  p.  0. 

Bonds 

South  Cbioago  RB.  Co.  5  p.  o.  Bonds '.'. 

Interest  on  Canton  Aberdeen  &  Nashville 

KR.  Co.    Note  given  for  bonds  canceled. 


DivtDENDs  ov  Shares— 

Dunleith  &  Dubuque  Bridge  Co.  stock 

Iowa  Land  &  Loan  Co.  stock 

Missis- ippi  Valley  Co.  stock 

Hope  Oil  Mill  Compress  &  Mfg.  Co.  stock.. 

PROFrr- 

Securities  sold 

Sterling  Exchange 

Sundries 


Or. 


$170  B8 

52  50 

13O,20H  61 

147,525  00 

54,888  89 

27,100  00 


408,750  00 
5,000  00 


6,250  00 


86,386  22 

2,505  00 

4,500  00 

675  00 


49,168  62 

4,588  29 

34,039  87 


«3,240  33 


359,945  98  > 


420,000  00 


94,066  22; 


87,796  78 


Intereit  paid  on  Bill*  P«yatil«,, 


$065.049  21 


ExrKNSB  AOCOUMTt- 

Halailos  

Kxi'eusa  ... 

Law  E.Yiieiue 


Fixed  Obargea  of  Subaidlary  Lines  wrlttea  off 


Balance  representing  Net  Receipts  In  New 
York  otHce  during  the  six  mouths  euded 
June  30, 1889 


tatMi  It 

16,3M8« 
Ml  SO 


fiooiBMrT 


39,733  54 


490,000  00 


404,730  tS 


I  »!»B5,049  31 


Called  Bond$i. — The  following  were  caUed  for  payment : 
Milwaukee  Lake  Shore  &  Western.— Equipinent  bonds  of 
1882,  due  1892,  to  be  paid  at  office  of  Samuel  S.  Sands  &  Co., 
62  Cedar  St. ,  New  York,  on  and  after  Jan.  14,  30  bonds  of 
§1,000  each,  viz.: 

No?.  2,  3,  8,  12,  17,  20,  27,  34,  44,  50,  57,  85,  96,  102, 106.  123, 131, 
160.  172.  182,  199,  305,  215,  219,  230,  235,  252,  286,  270,  294. 

Colnmbia  &  Port  Deposit. — Upon  the  bill  filed  last  June 
by  the  Pennsylvania  Railroad  Company,  a  decree  of  fore- 
closure has  been  entered  in  Philadelphia  against  this  com- 
pany on  its  mortgage  of  February  1,  1868,  and  the  supplement 
to  it,  dated  March  25,  1875.  The  Columbia  &  Port  Deposit 
Road  runs  from  Columbia,  Pa. ,  to  Port  Deposit,  Md. ,  with  a 
branch  from  PerryviUe  to  Port  Deposit.  The  bonds  amount 
to  §1,882,000,  nearly  all  held  by  the  Penn.  RR.  Co.,  and  the 
overdue  interest  is  $1,185,660. 

Nashville  Chattanoof^a  &  St.  Louis  Railway.— The  gross 
and  net  earnings  and  charges  for  November,  and  for  the  five 
months  of  the  fiscal  year,  were  as  follows  : 

. fovember. — .       . — July  1  to  Nov.  30. — . 

1888.  1889.  1888.  1889. 

Gross  earnings $261,571    $293,989  $1,350,139    $1,531.5^9 

Operating  expenses 153,734       175,504       787,489  902,685 


Net  earnings $107,837    $118,485 

Interest  and  taxes $71,935      $72,270 

Improvements 5,545        11,416 


$J62,650       $628,871 

$364,572       $362,276 

29,377  39.327 


$77,480      $83,686     $393,949       $101,603 
Surplus $30,357      .$34,799     $168.7»jl       $227,271 

New  York  City  Horse  Railroads.— The  following  reports 
for  the  year  ended  September  30  have  been  filed  with  the  N. 
Y.  State  R.  R.  Commissioners: 

. —  Hec'jnd  Avenue—. 
1888.  1889. 

Gross  earnings $85«,068         $«56,qil 

Operating  rxpenses 

Net  earnings... 
Other  income 

Total  income... 
Fixed  charges 


— Jfinth  Avenuf. 

1888.  1889. 

$196,631         $202,343 


727,452 

694,778 

$161,233 
958 

$162,191 
137,489 

180,f.04 

172,135 

$130,616 
l,8s*0 

$16,130 
6320 

$30,208 
6.094 

$132,506 
128,106 

22,456 
22,267 

36.:^'02 
25,767 

Surplus $4,310  $21,702 

. Sixth  Avenue. . 

1S88.  1889. 

Grops  earnings $662,097  $690,958 

Operating  expenses       520,335  4yl,531 

Net  earnings... 
Other  income 


189             10,535 
KiqMh  Avenue . 

1888.  18S9. 

$622,W47        $6f.0,432 

499,856  485,854 


$141,762 
6,021 


Total  income $147,783 

Fixed  charges 84,000 


$199,427 
4,371 


$122,991 
14,742 


$164,578 
15,160 


$203,798 
81,000 


$137,7.^3 
97.895 


$1T9,73'* 
98,078 


Surplus.. 
Dividends... 


.$6-1.783 
120.000 


$122,798  $39.■3'^  $81,660 

75,000  (6%)  b0,0(  0    (6%)  60.(100 


Balance def.$5fi,217  sur.  $47,798  def.  $20,162  sur.  $21,660 

^Tvrrtty-hird  StreH.—.  ^Cenl.  Park  fto.  d-  B.  R.-. 
188 -.  1880.  1888.  18^9. 

Grosseamings  $04:j,i82         $08"',363       $58i,»:i3         $702,317 

Operating  expenses.        4»8,537  467.663  &18,2H0  541.767 


Net  earnings  ...      $154,6=;5         $2l7.700def.$33«,M57         $160  5.50 
Other  income 16  451  20,300  53,015  35,736 


Total  income. 
Fixed  charges 


$171,106 
161, 17d 


$2:<8,0f)rdef.$283.342 
153,621  Il7,a82 

Surplus $19,9  8  $84,379dof.$'101,324 

DlvWends (10%)60  000  (10%)UO,000  

Balance def.$40.072  Mir.  $24,379  

, Puvonia  Ferry • 

fQ„Q  1m89. 

Gross  earnings $234,586        $231,515 

Operating  expenses       184,269  183.381 

Net  earnings 

Other  iQcomc....... 


$196,286 
167,617 

$28,669 


^Broadway 

1888. 

$442,446 

i77,418 


(B-klyn-)-, 
1MH9. 
$138.i>74 
292,415 


Total  Income 

Fixed  charges 


$-•0,317 
12.134 

$62,451 
42,134 


$48,134 
13,225 

$61,359 
43.436 


.$65,028 
3,079 

$68,107 
40,264 


Surplus $20,257 


$17,923  $27,843 


$45,659 
2,0y5 

$47,754 
3.'',992 

$13,762 


New  York  Pennsylrania  A  Ohio.- Theafcreement  in  raodtfl- 
cation  of  the  terms  of  lease  to  Erie  was  adopted  at  the  meetins 
of  stockholders  in  Cleveland,  held  at  the  office  of  Pretiideiil 
Charles  E.  Whitehead.     The  following  rcwjlutioii  was  passed  • 

"  Resolved,  That  the  agreement  of  Oct.  I,  1889,  between 
the  company  and  the  Erie,  further  amending  the  lease  made 
lietween  the  said  companies  April  30,  1883,  aa  amended  April 
1 ,  1887,  be  and  the  same  is  hereby  approved,  ratified  and  con- 
firmed, and  the  officers  of  this  company  are  authorized 
to  execute  the  same,  and  attach  thereto  the  seal  of  the 
company." 

Among  the  princinal  changes,  the  amendment  to  section  2 
of  article  10  of  tlie  lease  provides  that  whenever  and  so  often 
as  the  gross  earnings  exceed  in  any  one  year  tlie  sum  ot 
$6,000,000  and  until  they  amount  in  any  one  year  to  $8,000,000 
the  percentage  of  the  same  to  be  paid  by  tlie  Erie  Company  to 
the  Ohio  Company  as  rental  shall  be  diminished  1-10  of  1  per 
cent  on  the  whole  of  the  gross  earnings  for  each  $100,000  of 
gross  earnings  in  excess  of  the  sum  of  §6,000,000;  that  is  to 
say,  should  the  amount  of  the  gross  earnings  equal  or  exceed 
$6,100,000,  but  not  equal  $6,200,000,  then  the  Erie  wUl  pay  the 
Ohio  Company  instead  of  32  per  cent  of  the  gross  earnings 
31 -9  per  cent.  When  the  earnings  equal  or  exceed  the  sum  of 
$6,200,000,  but  do  not  equal  $6,300,000,  then  the  Erie  Companj 
will  pay  the  Ohio  Company  31-8  per  cent  of  such  earnings  and 
so  on,  the  percentage  of  such  earnings  to  be  paid  as  rental 
decreasing  one-tenth  of  1  per  cent  for  each  increase  of  $100,- 
000  until  the  gross  earnings  in  any  one  year  amount  to  the 
sum  of  $8,000,000.  Wlienever  the  earnings  emial  or  exceed 
the  sum  of  $9,000,000,  the  percentage  to  be  paid  tne  Ohio  Com- 
pany shall  be  28  per  cent  thereof  and  shall  remain  at  that 
figure  so  long  as  the  earnings  exceed  the  sum  of  $9,000,000.  [On 
the  earnings  of  1888-9  it  is  said  tliat  tlie  difference  to  N.  Y.  P», 
&  O.  on  the  new  terms  would  have  been  a  trifle  over  $50,000.] 
Another  amendment  provides  that  if  any  question  shall  here- 
after arise  under  the  indenture  in  respect  to  which  the  parties 
are  unable  to  agree  concerning  the  obligation.s,  rights  and 
duties  of  the  parties,  such  question  shall  be  submitted  to  arbi- 
tration. The  details  for  the  method  of  such  arbitration  are 
given  at  some  length. 

Article  13  of  the  lease  is  amended  so  as  to  provide  that  tha 
proper  officer  of  the  Ohio  Company  sliall  be  afforded  all  rea- 
sonable opportunities  uix)u  adequate  notice  for  the  examina- 
tion annually  of  the  roadway,  equipment  and  shops,  and  a  copy 
of  the  report  showing  a  statement  of  the  numlier  and  phy^ral 
condition  of  the  leased  eqiiipment,  with  the  number  and  char- 
acter of  cars  and  locomotives  destroyed,  renewed  and  replaced, 
shall  be  annually  fimiishe*!  by  the  lessee  to  the  lessor,  s^ch  re- 
poi  t  to  be  in  the  same  form  as  the  similar  report  made  up  by 
the  Erie  of  its  own  e<iuipinent.  The  Ohio  Company  agrees  im- 
mediately upon  the  necessary  money  being  raised  by  means  of 
a  car  trust  with  the  concurrence  of  the  Erie  Compiny — as  in  the 
case  of  the  car  trust  deed  dated  the  26th  of  January,  1888,  and 
the  lease  therein  lef erred  to — to  order  and  deliver  on  its  road 
for  use  by  the  Erie  Company,  as  soon  as  the  same  can  be  pro- 
cured, 500  coal  cars.  The  Ohio  Company  agrees  when  the  gross 
earnings  shall  etpial  $6,500,000  to  deliver  500  more  coal  can; 
when  they  shall  equal  $7,000,000  to  deliver  200  more,  provided 
the  leased  equipment  shall  bo  maintained  in  good  order.  If 
the  gross  earnings  exceed  $7,000,000,  the  number  of  cars  to  bo 
recruited  only  at  the  rate  of  500  for  each  $500,000  of  increase. 
If  the  earnings  exceed  $8,000,000  the  Erie  companv  shall  bo 
entitled  to  call  for  rolling  stock  in  the  manner  provided  by  the 
lease.    The  agreement  takes  effect  as  of  Oct.  1. 

Pennsylrania  Ponirhkoepsle  *  Boston.— The  line  has  been 

completed  through  from  Campbell  Hall,  N.  Y..  to  Slatington, 
Pa.,  95  miles,  and  was  oi)ened  lately  for  operation.  Con- 
nections are  made  in  the  coal  region  with  the  Leiiigh  Valley, 
Philadelphia  &  Reading  and  the  Pennsylvania  railroads,  anda 
large  business  is  expected  in  distributing  coal  through  north- 
em  New  England,  via  the  Poughkeejisie  brid^.  The  exten- 
sion of  the  line  from  Slatington  west  to  Harnsburg.  Pa.,  96 
miles,  will  shortly  be  commenced.  A  mortgage  for  $3,000,000 
will  be  issued  on  this  extension. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  December  13,  1889. 

Commercial  affairs  during  the  past  week  have  met  with 
little  to  disturb  the  even  tenor  of  their  way.  The  export  de- 
mand for  breadstuffs  continues,  but  the  chief  incident  of  this 
is  the  much  larger  purchases  of  rye  for  the  Continent  at  a 
considerable  advance  In  price.  Slight  flurries  in  the  cotton 
market  were  caused  by  official  reports  regarding  the  out-turn 
of  the  crop,  but  the  fluctuations  in  values  were  unimportant. 
Bills  looking  to  important  changes  in  our  revenue  laws,  affect- 
ing both  domestic  products  and  foreign  merchandise,  will  be  at 
OBce  brought  before  Congress,  but  there  are  so  many  and  con- 
flicting iuterests  involved  that  their  progress  must  be  neces- 
sarily slow.  Excessive  rains  are  reported  to  have  caused  de- 
structive floods  in  California. 

Lard  on  the  spot  has  been  dull  and  prices  show  some  decline, 
closing  at  5-85c.  for  prime  city,  6-35c.  for  prime  Westem  and 
6'25i£6  65c.  for  refined  to  the  Continent.  The  speculation  in 
.'lard  has  been  more  active,  but  the  larger  volume  of  business 
was  due  mainly  to  full  offerings  from  the  "  longs"  to  realize, 
until  to-day,  when  the  decline  was  arrested,  for  the  moment  at 
jeast,  and  transactions  were  4,250  tcs.  at  6-23@6-25c.  for  Janu.- 
aij  and  6'47@6'49c.  for  May,  closing  steady. 

DAILY  OLUHINO  FBI0B8  OF  UASO  FUTUSES. 

Salur.  Mnn.  Tiies.  Wed.  Thiir.  Frl. 

Deopmber  delivery c.    6  24  6-23  6-21  6-20  6  17 

January  delivery c.    6-33  6  27  6-27  626  623  6-24 

aFebninry  deliverv c.    6-,-8  6-:U  6-35  6-32  6■:^0  6-29 

March  ilellvery c.    6'J3  639  6-iO  6-37  6-36  6-36 

■May  delivery c.    6-53  6  50  6-50  6  49  6-i6  6-46 

Pork  has  been  pressed  for  sale,  and  though  pretty  free  pur- 
•  chases  appeared  the  close  is  at  some  further  decline  in  prices. 
■Quoted  at  §10  25(5 $10  75  for  mess,  S9  50® $9  75  for  extra  prime 
jihd  111  50@ $13  for  short  clear.  Cut  meats  have  been  much 
more  ective  for  pickled  bellies,  but  at  lower  prices;  sales  lat- 
terly 120,000  lbs.  at  5%c.  for  12  lbs.  and  55^c.  for  10  lbs- 
average;  also  large  lines  of  fresh  hams  at  the  West  at  73^c.  for 
February  delivery.  Quoted:  Pickled  bellies,  5363>^c.,  accord- 
ing to  weight;  pickled  hams,  8;'^<a8Jg0. ,  and  pickled  shoulders, 
5@5i>^c.;  smoked  hams,  9?4@10};^c.;  smoked  shoulders,  5J^@ 
■  6c.  Beef  quiet;  extra  mess,  $6  75(3$7  25  and  packet  $7  75@ 
f8  25  per  barrel;  India  mess,  §13  50@$14  50  per  tierce.  Beef 
hams  quiet  at  $13(g$12  25  per  barrel.  Tallow  is  steady  at  4*80. 
Stearine  is  quoted  at  6j8<37c.  for  Western  and  city,  and  oleo- 
margerine,  5%(a5%c.  Butter  dull  at  20®  30c.  for  creamery. 
Cheese  dull  at  9}i'«  lO^gC.  for  State  factory,  full  cream. 

Coffee  on  the  spot  has  taken  a  higher  range  of  values,  and 
the  close  is  firm,  the  sales  to-day  embracing  No.  6  Santos  at 
17J^c.,  c.  and  f..  No.  7  Rio  to  arrive  at  17  7-16c.,  Padangat  23® 
S2}^c.  and  Timor  unshipped  at  2IJ3C.  The  speculation  in  Rio 
options  has  taken  a  stronger  turn  on  reduced  estimates  of  the 
crop  in  Brazil,  but  to-day  prices  were  a  trifle  easier  under  sales 
to  realize,  but  closed  steady,  with  sellers  as  follows  : 

Deceml)er....l6-15c.  1  Marcli ir>-35e.  |  June lp-45o 

January 16-iOc.  I  April 16-40C.    July 16-45n' 

Pebiuary  ....16-2ic.  i  May 16  4.'.o.  I  August 16-40o; 

— an  advance  of  50(3  70  jwints  for  the  week,  the  greater  im- 
provement being  in  the  distant  options. 

Raw  sugars,  at  some  decline,  were  fairly  active,  but  yester- 
day and  to-day  very  quiet,  clo.sing  nearly  nominal  at  5,l^c.  for 
fair  refining  "Muscovado  and  6a63gc.  for  Centrifugal,  90  deg. 
test,  but  wifh  rather  more  inquiry.  Refined  sugars  were  quiet 
and  weak.  The  auction  sale  of  teas  was  a  full  one,  and  it 
went  off  at  steady  prices. 

Kentucky  tobacco  has  been  rather  quiet,  selling  to  the  ex- 
tent of  only  300  hhds,  half  for  export,  at  old  prices.  Seed 
leaf  in  fair  request  at  about  steady  prices;  sales,  1,235  cases  as 
follows:  200  cases  1888  crop.  New  England  Havana,  16  oe40o.; 
200  cases  183S  crop,  State  Havana,  13i^*14c.;  I80  case.s  1888 
crop,  Pennsylvania  Havana,  13  1 13c. ;  150  cases  1888  crop,  Penn- 
sylvania seed  leaf.  9)2  *llc.;  300  cases  1888  crop,  Wisconsin 
Havana.  10 't  13c.;  150  "cases  1838  crop,  Ohio,  8^  lOc,  and  150 
cases  1888  crop,  Dutch,  10  a)  13c.;  also  550  bales,  Havana,  70c.@ 
|1  10  and  309  bales  Sumatia,  SI  10  'i%%  35. 

Spirit*  turpentine  has  been  firmjr,  but  with  supplies  more 
liberal  the  close  is  easier  at  45  «45i-^c.  R  isitis  have  further 
advanced,  and  close  at  $130  t$125  for  strained.  Rerined 
petroleum  for  export  is  unchaii.ged  at  7,i^c.  in  bbls.  and  9-70c. 
in  esses;  naphtha  8-lOc.;  crude  7-80c.;  crude  certilicates  close 
*t  |1  03^^'n$l  Ot,  notwithstanding  an  increased  flow  of  wells. 
Wool  very  firm,  with  an  improving  demand. 

On  the  M  'tai  Exchange  Straits  tin  is  a  little  firmer,  and 
closes  steady  at  31-35c,  on  the  spot  and  for  Ma  ch  delivery.  In'^ot 
copper  is  firmer,  but  dull,  at  14c.  for  Lake.  Domestic  lead  is 
firm  bu*^  dull  at  3-90c.  Pig  iron  warrants  are  auU  at  $18  ou 
the  spot  and  $18  75  for  March.  The  interior  iron  markets  are 
very  strong,  but  business  rather  slow. 


COT  TON. 

Friday.  P.  M.,  December  13,  1889. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  352,612  bales, 
against  265,488  bales  last  week  and  288,518  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
3,617,415  bales,  against  3,135,016  bales  for  the  same  period  of 
1888,  showing  an  increase  since  Sept.  1, 1889,  of  482,399  bales. 


Receiptt  at- 


Qalvcston 

El  Paso,  &c... 
New  Orleans... 

Mobile 

Florida 

Savannah  

Brunaw'k,  &o. 
Charleston 

PortKoyal,&o 
Wilmington 

Wash'gton,  &o 
S'orfolk 

West  Point... 

N'wp'tN's,&c. 

Sew  York 

Boston 

Baltimore 

Philadelph'a,&c 

Totals  this  week 


Sat. 


Mon.      Tuet.      Wed.     Thitrit.  1    Fri.    |    Total. 


5,087 

15,114 
2,579 

4,897 

1,896 

1,319 

2,399 

2,252 

440 

755 

191 


7,916 

6,265 

4,014 

3,600 

17,423 

2,878 

26,768 
2,851 

19,933 

784 

2,624 

817 

8,867 

4,863 

3,450 

9,630 

2,608 

1,548 

1,200 

2,195 

1,109 

1,040 

571 

781 

3,625 
2,713 

3,281 
3,372 

3,097 
3,063 

3,656 
2,389 

420 
307 

673 
377 

1,599 

878 
414 

184 

130 

274 

325 

48,050 

51,168 

37,985 

27,309 

4.365 

796| 

16,76:] 

2,567 

927 

5,520 

8,235 

l,74i 

164 

1,*54 

247 

2,590 

2,642 

1,710 

764 

253 

515 

113 


31,247 

796 

98,023 

12,476 

927 

37,227 

8,235 

11,139 

164 

6,074 

247 

18,648 

16,431 

1,716 

3,175 

3,705 

515 

1,217 


51,171252.612 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  comi^ared  with  last  year. 


Receipt!  to 
Dec.  13. 

1889. 

1888 

Ht  -ck. 

This 

Sinee  Sep. 

r/iM 

Sineis  Sei: 

1889. 

1888. 

Week. 

I   1889. 

Week. 

1,  1888. 

Galveston . . . 

31,247 

596,221 

29,461 

414,689 

69,598 

57,402 

El  Paso.&c. 

796 

3,750 

567 

3,030 

Sew  Orleans. 

98,623 

1,150,700 

86,191 

904,018 

323,878 

281,257 

Mobile 

12,476 

161,890 

13,418 

124,692 

25,755 

36,230 

Florida 

927 

16,659 

1,809 



Savannah.  .. 

37,227 

658,306 

35,567 

560.430 

104,027 

111,837 

Brans.,  &c. 

8,235 

97,128 

9.693 

59,215 

12.767 

Charleston  .. 

11,189 

255,993 

19,289 

261,293 

31,413 

56,845 

P.Koyal,&o 

164 

943 

1,365 

6,278 



934 

A'ilmington  . 

6,074 

103,730 

10,611 

115.691 

13,875 

19,997 

Wash'tn,&c 

247 

1,849 

290 

2,123 



Sorfolk 

18,648 

256,736 

22.257 

315.387 

28,864 

41,209 

West  Point. 

16,431 

202,006 

16,372 

229,618 

NwptN.,&c 

1,716 

25,748 

5,360 

45,022 

2,014 

5,576 

New  York.  .. 

3,175 

31,554 

6,097 

28,361 

102,,'i78 

159,134 

Boston 

3,705 

23,435 

1,883 

23.112 

17,100 

16,300 

Baltimore. .. 

515 

16,122 

3,091 

20,6.54 

5,815 

33,056 

PhU'del'a.&o 

1,217 

14,639 

6,323 

17,594 

9,950 

32,546 

Totals 

252,612 

3,617,415 

267,840 

3,1:^5,016 

747,6.J6 

852.563 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


tteceipls  at- 

1889. 

1888. 

1887. 

,1886. 

18S5. 

1884. 

GaIv'ston,<tc 

32.043 

30,031 

26.618 

37,187 

25,899 

14,519 

New  Orleans 

98,623 

86,191 

68.787 

95,092 

92,324 

93,797 

Mobile 

12,476 

13,418 

9,633 

13,486 

11,  04 

12,458 

Savannah.  .. 

37,227 

35,567 

31,038 

33,514 

27,961 

3i,908 

Charrst'n,&c 

11,353 

20,654 

14,533 

19,879 

18.221 

23,081 

Wilm'gt'n,(tc 

6,321 

10,901 

6,740 

8,3>)4 

Z.-.iSo 

5,469 

Norfolk 

18,648 

22,2,57 

21,377 

23,820 

25,6li9 

36,860 

W't  Point,  &c 

18,147 

21,732 

17,928 

13,326 

11,438 

21,763 

All  others 

17,774 

27,089 

17,216 

13,.,91 

.19,110 

18,485 

Tot.thisweek 

252,612 

267,840 

213,902 

260,659 

238,011 

258,340 

Since  Sept.  1. 

3617,415 

3135,016 

3593,867 

3236,135 

3134,224 

3329,548 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  304,006  bales,  of  which  133,939  were  to  Great  Britain,  30,084 
to  France  and  60,983  to  the  rest  of  the  Continent.     Below  are . 
the  exports  for  the  week,  and  since  September  1,  1889. 


Ex.porti 
from— 


Galveston ... 
New  Orleans 

Mobile 

Savannah  . . . 
Bruuawick... 
Charle;»toii . . 
Wilmin«ton. 

Norfolk 

West  Point.. 
N  p  »rt.  Nws,  &c 
New  York... 
B^<ston  ... . 
B-iltimore.. . 
Pblladelp'H.&c 

Total 

Total,  l.SSS. 


Wefk  Ending  Dec 
ExporUd  to— 

Conti- 
nent. 


Great 
Brifn. 

i3,a'^« 

34,878 
6,0171 
60 
8.371 
1.7SH 
4,155 

I9,li43 

13,135 
4, SOB 

12.621 
4.856 
3,5al 
1,013 

132.930 

113.63S 


Fratwe 


11,09'; 


2,375 


4,156 


1,400 


1,051 


20.(184 

2ii,8Sfl 


2.5.53 
10,3?8 


6,800 


1S.S95 
4,»50 


Total 
Week. 

15  842 
65.753 
«,"17 
8,7:5 
8.371 
30.S4O 
B.I  05 

I  10643 

13,135 

4,2  6 

6,818    a  ,839 

13 1|    4.g;5 

1.139^     5.7!i2 
880|     1,333 

60.983  20 J, OOa 

95,577  2.iJ0  11fl  1,23' 


from  6'fj)t.  1.  "-^M  to  Dec.  13,  1889 
Exported  to- 


Great 

Britain. 

France 

214.8-8 

34  65) 

3i)^l.^9. 

L>01,64a 

20.>!l-9 

....     1 

H5.35J 

24,443 

t9  80ll 

44.018 

24,24>t 

(12,7-J» 

13t.UI2 

97,307 

13,8  4 

22«.ij()l 

20,358 

47.427 

25,n2() 

1,'66 

11.774 

1,47JH0J 

a^^lt,407 

Coiltl- 

nent. 

Total. 

70,791 

329,288 

21:0  eos 

852,149 

20.289 

193,18:) 

S3i,9«8 

4,no 

0  ,902 

116.777 

184,041 

19.675 

82.401 

18.»1S 

153,125 

10,7«» 

108,166 

12,874 

•-6.189 

315,548 

I.«)l 

48.428 

11'.571 

46.253 

1,«03 

13,380 

750.4W5 

2,5.'i2.807 

— -_  — 

,261  -07  31«7     f5'M7I  1.W7.139 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  U8  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert,  24  Beaver  Street. 


On  Shipboard,  not  cleared -for 

Dee.  13,  at— 

Great 
Britain. 

France. 

Otiier 
Foreign 

Coast- 
wite. 

Totul. 

£«ar<nf 
aioek. 

New  Orleans... 

18,990 
5,500 
None. 
8,000 

16,832 

11,000 
3,600 

15,000 

30,984 
None. 
None. 
1,100 
None. 
None. 
600 
None. 

31.730 
None. 
3.700 

27,300 
7,627 
3,700 
7,550 
5,000 

4,353 
None. 
600 
5,900 
13,082 
1,500 
None. 
None. 

86.057 

Mobl.o 

CUarlo.ston  ..  .. 

Savannah 

Galveston 

Norfolk 

New  York 

Other  port* 

5,500 
4,200 
42,300 
37,541 
16,200 
11.750 
20,000 

20,2.55 
27,215 
61,727 
32.057 
12,664 
90,828 
41,521 

Totall889... 

78,922    32,684 

86,607 

25,335 

223,548 

524,088 

Total  1888... 
Total  1887... 

86,732 
107,694 

17,616 
29,172 

92.706 
58,878 

18,745 
28,963 

215.79l> 
224,707 

636,704 
766.018 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  very  dull  and  unsettled.  But 
on  Monday  a  repo  rt  from  the  Commissioner  of  Agriculture 
for  Tennessee,  enlarging  upon  the  damage  done  in  that  State 
by  the  early  October  frosts,  caused  an  advance  of  5®  6  points, 
which  was  mostly  lost  on  Tuesday,  under  the  report  from  the 
Department  of  Agriculture  (printed  in  another  column).  This 
report  was  regarded  by  many  of  the  "  long-crop"  men  as  un- 
duly favorable  to  a  large  yield.  However  this  may  be,  the 
report  caused  a  sham  decline  in  Liverpool.  On  Wednesday 
our  market  recovered  an  early  decline,  but  business  was  im- 
peded by  the  closing  of  many  of  the  Southern  markets  on  ac- 
count of  the  funeral  services  of  Jefferson  Davis.  On  Thurs- 
day a  stronger  report  from  Liverpool  (which  took  the  "  short 
interest"  quite  by  surprise)  caused  an  advance  of  a  few  points. 
To-day  the  speculation  dragged  heavily,  the  bulls  ceasing  to 
give  the  market  any  support;  and  when  a  considerable  in- 
crease of  stocks  at  interior  towns  was  repoi'ted  there  was  a 
decline  of  3@3  points.  Cotton  on  the  spot  remained  quiet  and 
quotations  were  nominally  unchanged,  closing  dull  and 
weak  at  lOJ^c.  for  middling  uplands. 

The  total  sales  for  forward  deUverr  for  the  week  are  883,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,643  bales,  including  381  for  export  1,262  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  th?  past  week — December  7  to  December  13. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordinar.v 

Strict  Good  Ordinary. 

Xx)W  MiddllnK 

Strict  Low  Middling.. 

Middllni; 

GoodMiddlInK 

Strict  Good  Middling. 

Middling  Fair 

Fair 


-Wlb. 


Sat.    mon  Tnea  Wed    Tb. 


71a 

7i6i« 

8i3,e 

9>4 

9% 
101,8  I 
IOI4 

lOia 
10ii,«' 

im 

11=8    I 


1H 

7«16 

8I3,« 

914 

lOljg 

1014 

lOis 

10Ui« 

11% 

11»8 


71a 

7i»iel 

8>»i.! 

914 

9^     I 
10l,« 
1014 
lOia 
lO'iia 

im  I 

11»8 


71a 

716,« 

8"„ 

914 

9% 
lOhg  i 
IOI4 
lOia    j 
lO'iu 
Uifl 
It's    I 


71a 
7l»i(i 

914 
9% 

101,8 

IOI4 
lOia 
lOiiw 
III9 

1158 


Prt. 


71a 

71»I8 
813,8 

914 

9?» 

10', 8 

1014 

lOij 

1011,8 

1118 

111% 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

Midillini? 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


.yih. 


Sat. 

nionJTaeii 

Wed 

Th. 

7% 

7% 

75, 

■7^ 

1\ 

83,8 

»3|« 

«ii(. 

«'i« 

8»,8 

91,8 

91, « 

9',, 

91,8 

9iie 

91a 

^d^ 

9  la 

91a 

91a 

10 

10 

10 

10 

10 

105,8 

105,8 

104,8 

104,8 

105,8 

10 13 

101a 

lOis 

lOia 

lOia 

105t 

10\ 

10% 

10^ 

10% 

1016i« 

101»,«  1016,. 

10:°,^ 

1015,6 

11»8     11%    Ill's    llise 

11»« 

ll'a 

11^3 

ll'» 

ll's 

11^8     i 

Prt. 


7% 
8'i« 
91,8 
91a 
10 

10',8 

lOia 
10S» 
1013,8 

lisg 

llTg 


STAINBD. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Middliag 


.»1». 


Sat. 


73$ 

8 

SI"" 
954 


nHon  Tnea 


738         738 
8'5l8     Sl'S,8 

9%    I   9% 


Wed 


7% 
8 

8I6„ 
93» 


Th. 


7»B 

8 
9% 


PrI. 


738 

8 

SI"'* 


]f  ABKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  MABKBT 
CLOSED. 


Sat.  .  Dnil  ., 
Mon .  Firm  . 
Tiie«.  I'ina  . 
Wsd  .  Firm  . 
Thur.  Finn 
Fri...  Quiet 

ratal  I 


Tha  daily  deliTCriai  giren  above  ara  actually  delivered  the  iV 
previous  to  that  on  which  they  are  repurted 


Thk  Salk)  and  Pkiou  of  Pdtubbs  ar«  ahown  \>j  tk* 

following  comprehenaive  table: 


•  Inolud»3  sales  In  September,  1889,  for  September,  147,600:  Septem- 
ber-October, for  October,  040,600;  September-November,  for  November, 
636,200. 

ly*  We  have  Included  In  the  above  table,  and  shall  oonttnue  eaek  - 
week  to  give,  the  arcrasfc  pncc  of  tuture.^  e«i'U  day  for  oaoh  nnmtb.    II- 
will  be  found  under  each  day  following  the  abbroHitlloii  "  .tver  "    Tha. 
average  for  each  month  for  the  week  Is  aliw  given  at  bottom  of  table. 

Trouaferable  Orders— Satnnlay,  10-13c.:  Monday,  10-20c:  TiWMtcr, 
lO-loc;  Wednesday,  lO-lSc:  Thursday,  10-20c.:  Friday.  10-15o. 

The  following  exchanges  have  been  m.-ulc  d.i 


•06  pd.  to  eieh.  100  Mch.  for  April 
•20  pd.  to  exch.  200  Doe  for  .Ma.v. 
.13  pd.  to  exch.  1.000  Dee.  for  Apr. 
.06  pd.  to  exch.  .'><>0  Deo.  for  Mcli. 
25  pd.  te  exch.  100  Feb.  for  June. 


19  pd.  toexrh. 
•MO)-'   •     . 

•or>i 

•42  ,. 

•07  pd.  10  I'itu. 


-i.'!'  .\i'r:i  i'»r  .»ifiy 
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Thb  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
«nd  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  at 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
*nd  oonsei^uently  all  the  European  figures  are  brought  down 
to  Tliursdaj-  evening;  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  18),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
,  1889.  1888.  1887.         1886. 

Btoct  at  Liverpool bales     750,000     495.000     570,000     571,000 

Stock  at  London 15,000  (i,000       3'2,OO0        13,000 


total  Great  Britain  stock.  771,000  501.000  002,600  584,000 

Stock  at  nambiirg 1,800  1,500  4,800  1,400 

Btofk  at  Bremen 98,000  6,100  24,500  1.1,000 

Stock  at  Amsterdam 5,000  ,13,000  26,000  7,000 

Stock  at  Rotterdam 400  500  400  500 

Stock  at  Antwerp 5,000  400  800  1,400 

Stock  at  Havre 134,000  91,000  209,000  154,000 

Stock  at  Marseilles 4,000  2,000  3,000  1,000 

Stock  at  Barcelona 56,000  30,000  65,000  33,000 

StockatGcnoa 5,000  3,000  2,000  3,000 

Stoo^  at  Trieste 6,000  5,000  6,000  9,000 

Totaf  Continental  stocks 315,200  152,.500  340,500  223,300 

"total  European  stocks..  ..  1,086,200  653,500  942,500  807,300 

Jndla  cotton  afloat  (or  Enrope.  56,000  47,000  35,000  69,000 

Am*,  cott'n  afloat  for  Europe.  698,000  625,000  526,000  590,000 

Egypt,Brazil.A-c.,afltforE'r'pe  49.000  SS.OOO  47,000  53.000 

Stock  in  United  States  ports..  747,636  852,563  990,725  1,043,302 

Stock  In  U.  8.  interior  towns..  2S3,061  354,558  449,790  365,520 

United  States  cyports  to-day.  34,027  56,778  20,972  12,595 


T?otal  visible  supply 2,953,924  2,627,399  3,011,987  2,930.717 

Of  tlje  above,  tae  totals  of  American  and  other  descriptions  are  as  follows: 
American— 

Liverpool  stock bales     567,000     397,000     389,000     390,000 

Conljinental  stocks 224,000     102,000     199,000     129,000 

Amaricau  afloat  for  Europe...      698,000     625,000     520,000     590,000 

UnltfedSPatp-s  stock 747,636     852, .563     990,7351,013,302 

Dniied  States  interior  stocks..      283,061     354,558     449,790     365,520 
Uni^d  States  exports  to-day.        34,027       56,778       20,972       12,595 


Total  American 2,553,724  2,387,899  2,575,487  2,530,417 

EUfSt  Iiulian,  Brazil,  rfe.— 

Liverpool  stock 189,000  98,000  181,000  181,000 

London  stock 15,000  6,000  32,000  13,000 

Conlineutal  stocks 91,200  50,500  141,500  94,300 

India  afloat  for  Europe 56,000  47,000  35,000  59,000 

Egyj)t,  Brazil,  Ac,  afloat 49,000  38,000  47,000  53,000 


total  East  India,  &0 400,200     239,500     436,500 

:potal  American 2,55.'* ,724  2,387,899  2,575,487  2, 


400,300 
530,417 


total  visible  supply.'. 2,953,924  2,627,399  3,011,987  2,930,717 

Prlcje  Mid.  Upl.,  Liverpool 5'8d.        S'lgd.  S^sd.  5i4d. 

Price  Mid.  Upl.,  New  York.....         10'4C.  9'eo.         lO^^c.  gi^c. 

t^  The  imports  into  Continental  porta  this  week  have  been 
112i000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  338,535  bales  as  compared  with  the  same  date 
of  1888,  a  decrease  of  58,063  bales  as  compared  with  the 
corresponding  date  of  1887  and  an  inecrease  of  33,207  bales 
as  ({ompared  with  1886. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
"week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-— is  set  out  in  detail  in  the 
following  statement. 
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_L__.    __.  _^L   ^  ■^  ^    w  ^r  ■ w         «^»  »^«  <»>  w  \rj  »».  i-w  ..w  «^  w^  ■      ^/  w  \_'  s.^  SiV  ^*  pr»  IV  . 

1833  Ugures  are  for  Palestine,    t  1888  llguree  are  forPetirsburg,  Va. 
I  The  fif^ures  for  Louisville  in  botli  yearg  are  "  net." 
4  This  year's  figures  estimat«d. 


The  above  totals  show  tliat  the  old  interior  stocks  have 
utcrcosed  during  the  week  45,839  bales,  and  are  to-night  71,497 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  14,849  bales  nwre  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  119,700  bales  more  than  for  the  same  time  in  1883. 

Quotations  for  Middunq  Cotton  at  Other  M.vrkets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  .Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  endina 
nee.  13. 


CLOSING  QC0T.VTI0N9  FOB  HIDDLINO  COTTON  ON- 


Satur. 


Oalveston... 
New  Orleans 

Mobile 

Savannah . . 
Charleston. 
Wilmington 

Norfolk 

Boston I 

Baltimore...! 
Philadelphia 
Au);usta..  .. 
Memphis  ...< 

St.  Louis I 

Cincinnati .. 
Louisville. . .  I 


911,6 
908 

9i'i« 

SI"" 

9^8 

9'8 

10%3>l3 

10% 

IOI3 

958 

9% 

9% 
10 
10 


Jlfon. 


9n,„ 
91I18 

9=8 
911,8 
91*1, 
9 '8 
9'8 
1038  it's 
10i« 

1013 

958 
»% 

9\ 
10 
10 


Tiitl. 


Wtdneii.     Thurt. 


9U,g 

911  6 

9»8 

9»8 

9H,g 

9l',« 

9''8 

9'8 

9'8 

1038  »>S 

103^3119 

1018 

1018 

lOiji 

101a 

9»8 

9% 

9^' 

9% 

10 

10 

10 

10 

91'l6 

9  lis 

?',''» 
9% 

9'8 
lOSgsii 

10% 
IOI3 

9»8 

9% 

9% 
10 
10 


Fri. 


9"l6 
91I16 

9»8 

911,8 
913,8 
9^ 

9'6 

lossaig 
10% 
1012 

9S8 

9H 

9% 
10       • 
10 


Rome 9%-iii8 

Selma aog 

Shreveport 97i8 


The  -closing  quotations  to-day  (Friday)  at  other  important 
.Southern  markets  were  as  follows: 

Little  Eock....       9=8 
Montgomery .  .       912 

Nashville O^s 

Raleigh 914 

THE  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Atlanta 99  s 

Columbus,  Ga.  913 

Columbus,  Miss  912 

Eufaula 912 

Receipts   From 


WUk 
Bndinj— 


Not.    8.. 

"      IS. 

•'      88. 

"      88. 
Dec.     6. 

'•      13.. 


1887.      1888.      1889. 


Receipt!  at  tlu  Port*.  SWt  ot  Interior  Townt.  I  Ree'pU  from  Plata  'tis. 


1887.  (   1888.      1889. 


1887.      1888. 


301,600^472,091  300,133|347.022  843,139  213.984  318.661  29 \328 
,|284,'')ej262.389'294,485  3-14.791  256,48o; 222.057  :!32,588  275.710 
24i..388^2M,862'28S.6[)T:409.43S'283,443''J34.«41J274,O22  293  8i5 
852.408 >258,091;28S.51'<  449,202  308.1011i47.li59J21>2,180  2S3,7S0 
849,01«;213.0i«'265,488,4S3.323  .-14.3,011!  ;:0.80S!28S,140  277,981' 
813  902! 267.8 10  252.61 2! 497,3-<9! 383  81 7 1  ijO.Wj!247.0J8  308,646 


1880. 

335,613 
302.56X 
301,491 
:i0 1.536 

.'88,387 
!02.61.3 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  3,935,780  bales;  in 
1888  were  8,503,458  bales;  in  1887  were  4,067,406  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  253,612  bales,  the  actual  movement  from  plantations  was 
303,618  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  808,646  bales  and  for  1887  they  were 
247,948  bales. 

Amount  of  Cotton  in  Sight  Dec.  13.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1889. 


1888. 


1887. 


Receipts  at  the  ports  toDec.l3  3,617,415  3,135,016  3,593,867 


Interior  stocks  on  Dec.  13  in 
excess  of  September  1 1    308,365 


368,442     473,539 


1886. 


3,236,135 
362,893 


Tot.receipt9fromplantat'ns  3,925,780  3,503,458  4,067,40613,599,028 
Net  overland  to  December  l.i  328,858  364,882  452,425  321,366 
Southern  consumpfn  to  Dec.  11     153,000^     151,000     134,000     105,000 

Total  In  sight  December  13. 14,407,638  4,019,340  4,653,831  J4,025,394 


Northern  spinners  tailings  to  | 

December  13 '    700,748 


808,492     905,033 


762,650 


Weather  Reports  by  Telegraph. —Reports  to  us  by  tele- 
graph from  the  South  to-night  indicate  that  the  weather  has 
been  favorable  generally,  and  that  picking  and  marketing 
have  made  good  progress.  Very  little  rain  has  fallen  and  the 
temperature  has  been  higher. 

Oalveston,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  fourteen  hundredths  of  an  inch. 
Average  thermometer  67,  highest  73  and  lowest  60. 

Palestine,  Texas. — We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  the  highest  being  78  and 
the  lowest  50. 

Huntsville,  Texas. — Telegram  not  received. 

Dallas,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  35  to  80,  averaging  58. 

San  Antonio,  Texas.— It  has  been  showery  on  two  days  of 
the  week,  the  precipitation  reaching  six  hundredths  of  an 
inch.    Average  thermometer  64,  highest  80,  lowest  47. 

Luling,  Texas. — Telegram  not  received. 

Columbia,  Texas. — Telegram  not  received. 

Cuero,  Texas. — Telegram  not  received. 

Brenham,  Texas. — There  have  been  showers  on  two  days  of 
the  week,  to  the  extent  of  twenty-six  hundredtlis  of  an  inch. 
Average  thermometer  61,  highest  79,  lowest  43. 

Belton,  Texas. — We  have  had  dry  weather  all  the  week 
The  thermometer  averaged  61,  the  highest  being  78  and  the 
lowest  44. 

Weather/ord,  Tfejros.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  40  to  78,  averaging  59. 


December  14,  i88».j 


'mii:   CHliONlCLK 


yeic  Orlemis  Louisiana.-lt  has  rained  on  one  day  of  the 
wiek,  the  rainful  reaching  two  hundredths  of  an  inch  The 
tlitiiuometer  has  averaged  64. 

Shreveport,  Louisiana.— TeXefrram  not  received 

Columbus,  ilfcsm,>^n-.-We  have  had  no  ram  all  the  week 
uIr'lowMT44'*'  averaged  61,  the  highest  beuag  78  and 

Leland,  Mississippi -The  weather  has  been  pleasant  durinit 
11  to  80  tbennometer  has  averaged  63-3,  ranging  from 

OVeeraiV/e,  ilfisstsMppt.— There  has  been  no  rain  all  the 
Nv.ek.  The  thermometer  has  ranged  from  48  to  76,  averaging  64 

Meiidian,  Mississippi.— The  weatlier  has  been  favorable  all 
^^.  ik.     Cotton  picking  will  be  completed  next  week     The 
P  has  been  gathered  in  fine  condition  and  is  the  heaviest 
1-  grown  m  this  secUon.      It  ia  claimed  that  at  small  towns 
iniicli  cotton  remains  in  planters'  hand. 
^  Vieksburg,  Mississippi.~yVe  have  had  no  rain  all  the  week 
Cotton  picking  has  progiessed  finely,  and  it  is  claimed  that 
only  about  fifteen  per  cent  still  remains  in  the  field     The  cron 
IS  a  large  one,  and  comes  up  to  aU  expectations.  '  Marketing 
this  week  has  been  heavy.    The  thermometer  has  averaged  63 
tht-  highest  being  83  and  the  lowest  43.  ^         ' 

Little  Rock,  Arkansas. — Telegram  not  received 

Helena,  Arkansas.— The  weatlier  has  been  fine  for  picking 
t  ure  havmg  been  but  one  light  sprinkle  during  the  week  to 
t he  extent  of  four  liundredths  of  an  inch.  A  small  portion  of 
tlio  crop  yet  remains  to  be  picked.  The  thermometer  lias 
r;uin;ed  trom  41  to  74,  averaging  63. 

Memphis,  Tennessee.— Viith  the  exception  of  a  light  rain  on 
one  day  the  past  week,  there  has  been  no  rain  in  two  weeks 
The  rainfall  reached  two  hundredths  of  an  inch.     Picking  has 
in.ide  good  progress.     Average  thermometer  62,   highest  78 
Ii'\v(:'st44. 

Xashville.  Tennessee.— Vfe  have  had  rain  on  two  days  of  the 
w.tk  the  precipitation  reaching  twenty  hundredths  of'an  inch 
Ilu-  thermometer  has  averaged  58,  the  highest  71  and  the  low- 
f  St  :i5. 

-habile,  Alabama.— We  have  had  dry  weather  all  the  week. 
1  111  thermometer  has  averaged  63,  ranging  from  47  to  73. 

Montgomery,  Alabama.— Tliere  has  been  no  rain  during  the 
\vi  ik.  and  the  weather  has  been  bright  and  warm.  The  ther- 
m<  .meter  has  ranged  from  40  to  75,  averaging  60. 

S'ima,  Alabaina.— There  has   been  no  rain  all  the  week 
lage  thermometer  58,  highest  75  and  lowest  41. 
(bum,  Alabama.— We  have  had  dry  weather  during  the 
w.;-k.    The  thermometer  has  averaged  55,  the  highest  being 
i:i  and  the  lowest  39. 

Mii-dison,  Florida.— Telegram  not  received. 

'  olumbns,  Georgia.— Dry  weather  has  prevailed  during  the 
'      k.     The  thermometer  has  ranged  from  40  to  71,  averag- 

'  i-annah,  Oeorgia.— The  weather  has  been  dry  the  past 
»>ik.     Average  thermometer  68.  highest  77  and  lowest  43. 

.1  ugusta,  Georgia.— The  weather  has  been  clear  and  pleasant 
ill  tlie  week.  The  thermometer  as  averaged  58,  the  highest 
Ibemg  78  and  the  lowest  36. 

Charleston,  South  Carolina.— We  havs  been  without  rain 
ill  the  week.  The  thermometer  has  averaged  60,  ranging 
trom  44  to  78.  -         e    6 

Stateburg,  South  Carolina.— There  has  been  no  rain  all  the 
iveek.  We  have  had  one  frost  in  this  vicinity.  The  ther- 
mometer here  has  ranged  from  35  to  74 'S,  averaging  57-7. 

tVilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
ihowing  the  height  of  the  rivers  at  the  points  named  at  3 
)'clock  December  12,  1889,  and  December  13,  1888. 
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M»|o««To  aiiBuni  r«OM  Att  imuu. 


SMpmtnl* 

lo  all  Buropt 

from— 


Bombay 

AUutborports. 


1889. 


188«. 


1897. 


ThU 


J«n.l. 


tMa 


Jan. 


11,000  1.288,000 
4,000     344,000 


7,000 

a.ooo 


^so.oool 

270,000 


4.00<l  I.OMH.OOO 
8,000     4'.iS,000 


_Tot»l__|^l5^000J;027jOOOU^^^ 

Alkxandria  Receipts  and  SmpME.NTO.-Through  arranwl 
ments  we  have  made  with  Me««r8.  lMvi..«,  ».-nac?.i  &fT^ 
Liverpool  and  Alexandria,  we  now  receive  a  w^k  v  .aW^^ 
the  movements  of  cotton  at  Alexandria,  Kgypt.  The  Llhw^ni 
are  the  r«;eipt8  and  shipment-  for  the  p^t  week  ^  f«  ihf 
correspondfais  week  of  the  previona  two  yearn 


AUxanOria.  Kgypt, 
December  11. 


1880. 


1888. 


Receipts  (cantarx*) 

ThU  week. . . . 
8In(!o  Sept.  1 . 


I    ThU 
I  vieek. 


100,000 
1,982,000 

Binet 
Sept.   1. 


140,000 
1.418,000 


1887. 


Exports  (bales)—  I  | 

ToMverpool 8.0Oo|l35,00O 

To  foutlnont 14,000    Sii,000 


_Total  Europe '22,OOo!l 90,000 


Tlii$ 
week. 


I    BiKtt 
\8ipi.    1. 


180.000 
1.876.000 


wmJc. 


14,000l 

0,000; 


»7.000|  14.000  182.000 

82,000 ;  7.000  eslooo 


23,000  149.00o|ai.000!200.000 


A  caiitar  la  98  pounds. 
Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  easy  for  rams  uid 
steady  for  sliu^ings.     We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison:  ' 


1889 


32«  Oop. 
Twut. 


1  d.        d. 

Nov.9  8i8  »8i>8 
'•  15  8I9  »8»8 
"  22  8I9  «8»8 
"   20|8>8  a>85B 

060.618%  «8'8 
"    IBIS'S  fSSg 


JCTE  Butts,  Bagoino,  &c.— The  market  for  bagirinK  has 
been  fairly  active  for  the  past  week  and  buyers  are  supplyinir 
their  wants  qmte  freely.  Prices  are  steady  and  held  at  fee 
for  11^^  lbs.,  il4c.  for  IV  lbs.,  8c.  for  2  lbs.  and  SVc.  forlw 
lbs.  There  is  only  a  light  inquiry  for  jute  butts  and  pricee 
are  quoted  at  1-70®  l%c.  for  paper  grades  and  8a2}^c  for 
bagging  qualities. 

KuROPKAN  Cotton  CtoNSOMPTioN  for  Novkmbeb  —We  have 
received  to-day  (Friday),  by  cable,  Mr.  Ellison's  figures  for 
November  and  since  October  1.  We  have  also  received  the 
revisad  totals  for  last  year  and  give  them  for  comparison. 
The  spinners'  Ukings  in  actual  bales  and  pounds  have 
been  as  follows: 


October  I  to  December  1.     Ortat  Britain.     OontinaU. 


For  1889. 

>'» Rings  by  spinners... bales 
iverage  weight  of  balee.lbs 
rkklngs  in  pounds 


Sew  Orleans Above  low-water  mark. 

Uemphls Above  low- water  mark 

Kasli vUle Above  low-water  mark 

shreveport Above  low-water  mark 

yicksburg Above  low-water  mark 


Dee.  12,  '89.  Dee.  13,  '88 


Feet. 

8 
16 

7 
18 
27 


I)Wh. 
9 
2 

4 
1 
8 


India  Cotton  Movement  from  all  Ports.— The  receipts 
ind  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
;he  week  and  year,  bringing  the  figures  down  to  Dec.  12. 

BOMBAY  KECEIPTS  AND  SHIPMENTS  FOR  FOUR  YEARS. 


SMpmeittM  this  xeeek. 

Oontir 
nent. 


tear]  Great 
BrWn. 


889    3,000 
888    3,000 
887 
886|   3,066 


Total. 


Shipmenit  tinee  Jan.  1. 
Total. 


ReeeiptM. 


Great 
Britain 


Conti- 
nent. 


ThU 
Week. 


8,000111,000  383,000  900,000, 1,283,000  40.000 
4,000;  7,000  223,000  H.'i7,000!  880.000S27,000 
4,000  4,000  378,000,709,000  1,086,000, 18,000 
7,000: 10,000|33C,000,706,000|1,042,000|30,000 


Since 
Jan.  1. 


1,8SO,<M)0 
1,39>,(K)0 
1,575,000 
1.552.000 


iBlrutta  - 

1889 

1888 

ladras — 
IS*!) 


1SH8... 

•Ul  aU- 
1889... 
1888... 


Shipments  for  the  week. 


Oreat 
Britain 


4,000 
3,000 


4,000 
3,000 


Conti- 
nent. 


2,000 


Total. 


4,000 
5,000 


2,000  j 


4,000 
5,000 


ShipmetUt  since  January  1. 


Oreat 
Britain. 


35,000 
26,000 

66,000 
50,000 

119,000 
85,000 


Oojitinenl. 


Total. 


45,000 
61,000 

18.000 
11,000 

61.000 
40,000 


220,000 
161,000 


124,000 
115,000 


80,000 
87,000 

84,000 
64,000 

180.000 
125,000 


344.000 
276,000 


For  1888. 
Caklngs  by  splauers  ...balris 
Average  weight  of  bales  .lbs 
PaklngB  In  pounds 


576,000 

473 

272,448,000 


506,000 

454 

229.878.000 


481.000 

461 

207,011,000 


454,000 
483 
205.739.000 


ToUU. 


1.027.000 

467-7 

480,3.'>9,000 


960,000 

433-e 

438,617.000 


According  to  the  above,  the  average  weight  of  the  delivaries 
in  Great  Britain  is  473  pounds  per  bale  this  se.iaon,  against 
154  pounds  during  the  same  time  last  season.  The  Continental 
dehveries  average  461  pounds,  against  453  pounds  Ust  year. 
and  for  the  whole  of  Europe  the  deliveries  average  467'7 
pounds  per  bale,  against  453-6  pounds  last  season.  Our  dispatch 
also  gives  the  full  movement  for  this  year  and  last  year  in 
bales  of  400  potmds. 


Oct.  I  to  Dec.  1. 

Kalu  of  400  Ibt.  each. 

OOOt  omitted. 


Splaners'  stock  Got.  1 
I'aklngs  to  Deo.  1 


Supply 

(lonsumptl'n  8  weeks.. 

Spluners' stock  Dec.  1 


Veekly  Oomumplion, 
00*  omitttd. 

In  October 

Id  November 


1889. 


Oreat 
Britain 


58. 
681, 

"Tae, 

600, 


136. 


•76.0 
77.0 


Conti- 
nent. 


181. 
520, 


701, 
640, 


61. 


80,0 
80,0 


Total. 


236. 
1.201. 


1.437, 
1.340, 


197, 


1S«,0 
167.0 


1888. 


(treat 
Brilatit 


83, 
874, 


826. 
888, 


71. 


';8.0 
78.0 


Oentt- 


ToUU. 


167.       219, 
814.    1.088, 


681. 

ao8. 


1,307, 
1.103, 


73.       144, 


76.0 
76,0 


181,0 
181,0 


*  Average  as  given  by  Mr.  Ellison;  deduction  made  tram  month's  total 

OD  ace  junt  ot  stoppage  of  spindles. 

The  foregoing  shows  that  the  weekly  consumption  in  E-jrope 
is  now  157,000  bales  of  400  pounds  each,  against  151,000  bales 
of  the  same  weight  at  the  corresponding  time  last  year.  TTie 
total  spinners'  stocks  in  Great  Britam  ani  on  the  Cjntinent 
have  decreased  39,000  bjles  during  the  modth,  but  are  now 
53,0J0  bales  more  than  at  the  same  date  last  season. 
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Domestic  Exports  of  Cotton  Mandfactures.— Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Cliief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  October,  and 
for  ton  months  ended  Oct.  31,  1889,  with  like  figures  for  the 
correeponding  periods  of  the  previous  year,  and  give  them 
below. 


QuanUtia  of  iTanufacturu  of  Cot- 
ton {cotortd  and  uncoiored) 
fxporttd  to — 


Brest  Biitnln  and  Ireland — yards 
Other  countrlea  In  Europe —     '* 

British  North  America ** 

Mexico •      " 

Central  American  States  and 

British  Uunduras '' 

West  Indies ' 

Argentine  Republic 

Brafil  " 

United  Ststes  of  Colombia... 
Otheroountrlesln  8.  America     *' 

China ' 

Other  countries  in  Asia  and 

Oceantca " 

Afiloa " 

Other  countries 


Total  yards  of  aboye.. 
Total  yalues  of  abore. 
Talue  per  yard 


Foiues  of   ot^fr   ifanufacturei  of 
Votton  exvorttd  to — 

Great  Britain  and  Ireland 

Germany 

Krance 

Other  countries  In  Europe 

British  North  America 

Mexico ■ 

Central  American  States  &  brltUh 

Hondurac 

West  Indies 

DnitedStKtfS  i.f  Colombia 

Other  countries  in  So.  America — 

Asia  ar.d  Oc«aiiiCtt , 

Africa 

Other  countries 


Month  mding  Oct.  81. 


1888. 


716,B86 

143,1101 

ai,»63 

683,261 

630,818 
l.OM.OU 
465.1)72 
m8.4I 
lBi.251) 
3,0D5.87V 
124,eO0 

478,430 

8«,47l 

SSI.840 


1888. 


l,160..S4e 

198.711 

«»,4K6 

783,072 

775.865 

6*-o.''01 
STO.04B 
634,442 

soo.nis 
e23,eou 

1,001 .900 
28e,M80 
388,075 


10  mta.  mdlao  Oef.  31. 


1889. 


7.862.882 1     8.487,3SD 


tSl»,233 
»-0733 


$31,856 

900 

300 

1.918 

21.497 

21,101 

7.368 
O.OiS 

8.1 -02 

10,260 

44,412 

237 

381 


Total  value  of  other  mannfao 
tures  of 


tl51,142 

»727,:!7 


«d  17,242 
»-0732 


164.658 

3,U32 

1,154 

708 

18,871 

16,208 

3.591 
ls,735 

8,71.1 

9,7S3 

24,553 

613 

3,357 


(164,134 
»7«1,36« 


7,190,728 

8,285.91  6 

74R,55» 

8,003,66u 

6.7in,4.S4 
tl,91h,2:8 
4,S02.109 
6,HH«.78e 
l.B74,«93 
15,887.405 
88,324 .8'il 

6,185,687 
4.092.352 
8,1.20,197 


1888. 


8,733.rt48 

2,00i',046 

921,774 

11,011,555 

fl,2«:>.''l«l 
9.('2J.419 
2,449.0'  3 
6.230,924 
3.219.871 
14.488.955 
30,002,679 

».n.<!3.491 
6,324.054 
6,6118,889 


99.263.618  113.172,167 


17,105,247    t7,b«l,188 
t'0716  1-0695 


|327,10« 

10.442 

14.861 

62.333 

382.888 

188,13" 

68,0S? 
77.971 
20, 17 

»i,ao« 

291,609 
9.441 

24,819 


tl,158,714 
»8,6fi.'!.06 


1423.145 

17.358 

14.135 

35.5(17 

307.<'«> 

139,485 

33,850 
82.423 
78.710 
77,020 
238,838 
9,868 
42,258 


The  rainfall  averages  are  as  follows : 


tl,483.253 
$9.344,41 


(jOTTON  Chop  and  its  Movement. — In  our  editorial  columns 
to-day  will  be  found  a  short  article  on  the  cotton  crop  and  its 
movement.  As  of  interest  in  connection  with  our  editorial 
remarks,  we  have  prepared  the  subjoined  tables,  which  show 
the  State  averages  of  rainfall  acd  thermometer  in  August, 
September,  Ootooer  and  Nov-<mb3r  for  six  years  (18  H  to  18S9 
inclusive).     The  thermometer  aveiages  are  given  first. 


Avqust.         1 

HepUmber. 

October. 

Novemher. 

Ihtrmomiter 

J 

a       w 

. 

«I 

,a 

. 

V 

,d 

1 

s 

AtierojM. 

."? 

s 

S 

g 

? 

S 

g 

s 

;9 

tq 

•-^ 

74-4 

86-2 

44-2 

69-3 

RO-4 

82-3 

57-4 

tq 

76-3 

-< 

lS8«(KO<ld) 
1887  (goodi 
1886  (fair). 

89-3 

Bfl-n 

23-0    51-6 

97-4 

wo 

77-8 

87-4 

3S-5 

6r,-7 

T.-0 

87-6    66-4 

78-2 

30-6*  51  6 

»>.\ 

5,V(1 

74-5: 

92-0 

41-3 

68-2 

83-2 

34-3    585 

73-11   2-2-9:  4'<-2 

m-i 

61-9 

76-7 

8,S-9 

61-3 

73-4 

82-7 

S8-ii    rtO-B 

76-1     2t>'8    .".l-O 

95.1 

60-9 

78-4 

89-9 

49-3 

71-6 

78-8 

3il-9    60-3 

78-4 

28-9 

50-0 

1884  (baa).. 

905 

02-0 

75-8 

89-» 

64-'/- 

73-8 

91-7 

36-3|  86-0 

76-1 

8)-4 

51-7 

B.  CAR'LINA 
1889 

89-5 

68? 

76-1 

89-3 

63-1 

73-4 

81-1  89-7  ee-8 

TS'B 

25-0 

66-6 

1888  (good) 

1887  (good) 

9B-U 

64-9 

80-4 

87-4 

4S-6 

72-4 

79-8    44-7    6l-i 

78-1 

3ii-3    58-B 

94-» 

ft?-/ 

77.5 

938 

43-0 

71-9 

811-0    S»-«    8r.'i 

76-5 

26-2 

5i-7 

91-8 

64-0 

77-6 

87-0 

61-0 

75-0 

79-9    41-3!  63-1 

74-8 

31-6 

63-8 

1885  (fain. 

910 

6,V7 

78-8 

85-7 

58-3 

73-0 

75-3    42-31  80-4 

75-2 

30-1 

63-2 

1884  (bad).. 

92-8 
91  0 

61-9 
640 

77-4 
76-9 

88-6 
91-0 

58-5 
51-8 

74-8 
7.^-1 

91-8    38-4 
81-0   89-B 

69-1 
62-6 

73-0 
76-1 

32-1 

53-5 

eaoROiA. 

1889 

28-0 

64-7 

18»8  (good) 

97-3 

63-1 

79-« 

8H-5 

40-0 

7(|-fl 

81-7    44-0 

60-6 

77-1 

32-7!  63-6 

1887  (good) 

9S-3 

(50-4 

78  W 

96-2 

49-1 

73-5 

81-3    86-0 

62-4 

75-0 

80-0 

54-0 

1886  (fair). 

9«-l 

tM-« 

78-H 

92-u 

60-4 

76-3 

88-B    36-6 

65-1 

70-0 

'i^-li 

53-8 

1885  (fair). 

94-1 

H4-2 

79-0 

90-5 

57-3 

73-5 

78-7 

40-1 

60-5 

76-7 

•so-.) 

58-9 

1884  (bad).. 

93-8 

64-1 

78-4 

91-6 

5<-8 

75-7 

93-2 

37-0 

72-3> 

73-9 

31-3 

63-9 

Florida. 

188>*.. 

921 

6;i-i 

78-S 

93-1 

6>-8 

77-4 

88-6 

44'H 

66-8 

82-3 

82-6 

63'B 

1888  good) 

943 

llK-7 

81-6 

92-7 

55-3 

76-4 

8,-2 

49-7 

69-7 

85-3 

36'.=> 

Bl-e 

1887  goodI 

93-9 

69-6 

80-0 

92-7 

59-9 

77-4 

!  8V5 

89-4 

71-4 

80-8 

2i-(l 

68.1 

1886  fair> 

945 

67-11 

80-7 

91-9 

66-7 

79-h 

87-5 

48-a 

71-4 

82-0 

.S6-1/ 

60-8 

1886  (fair) . 

9:!-2 

70-7 

80-5 

91-9 

67-4 

77-0 

8«-0 

47-(l 

68-1 

80-8 

3t-6 

r.0-9 

1884  (bad).. 

9J-2 

7o-2 

80- 1 

93-2 

61-3 

79-.; 

91-2 

68-1 

73-8 

81-1 

39-1 

63-6 

1889 

l)8-3 

6V9 

76-9 

9i-8 

50-6 

76-2 

85-4 

39-8 

84-8 

79-0 

27-0 

64-7 

1888  (good) 

98-M 

64-8 

78-0 

88-1 

47-2 

71-9 

83-51   43-8 

63-1 

•0-0 

HO-H 

64-8 

1887  (good) 
188H  'fair) . 

93- 1 

68-4 

78-8 

90-0 

61-(1 

75-2 

83-4    32-2 

6S-3 

78-7 

21-4 

65,9 

95-7 

tW-9 

80-5 

90-6 

6b-S 

78-2 

87-6    35-5 

60-2 

78-1 

29-« 

64-6 

1885  (fair) . 

93-7 

66-4 

78-9 

8u-4 

68-4 

75-6 

78-9|  39-2 

61-8 

78-7 

30-0 

54-4 

1884  (bad).. 

94-4 

62-8 

V7-4 

91-U 

58-4 

77-4 

92-8 

38-7 

08-7 

75-3 

32-0 

63-9 

1S89 

95-7 

64-7 

80-7 

94-1 

B8-(l 

76-4 

89-3 

40-2 

67-8 

80-7 

80'6 

54-5 

1888  (good) 

9li-|l 

68-7 

8(J-0 

9-2-8 

68« 

74-0 

87-8 

48-9 

86-1 

85-o:  3.-)-ti 

56-6 

18.'*7  (iiood) 

95-3 

70-6 

83-2 

94.3 

59-t! 

78-8 

87-7 

38-7 

66-1 

79-3    80-1 

.6S-U 

1886  (fair)  . 

m\ 

6N-6 

83-2 

01-8 

51.-3'  78-7 

85-4 

45-t 

68-0 

7B-4'  83-6 

67-8 

1885  (fain. 

961 

llK-3 

81-11 

90-S 

62-2    7B-1 

80-C 

45-81  64-8 

81-rt 

.wa 

591 

1884  (bad).. 

97-8 

65-5 

81-5 

94-2 

65-0 

80-8 

9U-7 

45-7 

71-6 

75-9 

S5'5 

50-7 

Mississippi 

1889 

9.!-2 

6(1-5 

76-1 

90-8 

47-I- 

71-6 

85-5 

36-2 

61-7 

79-0 

86-f 

60-8 

1888 (good) 

9,">-5 

6u-2 

790 

87-0 

49-2 

69-8 

83-c 

40-4 

61-1 

77-^ 

31 -ti 

62-4 

1887  (good, 

(•(Vu 

60-7 

78-8 

94-9 

4h-5 

71-2 

85-0 

30-4 

57-9 

74-,- 

21-S 

51-B 

1886  (lair)  . 

117- 1 

62.6 

79-3 

92-1-1 

!>l'l 

74-4 

84-e 

3S-1 

63-5 

78.2 

27'f 

53-8 

1883  (fair). 

9«-(i 

61-6'  78-9 

894 

6.3-1 

73-4 

78-7 

,S8-f 

60-7 

78-7 

21-? 

54-3 

1884  (baa).. 

96-6 

eo-4,  79-; 

05-1 

83-9 

80-0 

91-8 

45-4 

70-8 

77-6 

33-1 

55-3 

Arkansas. 

1889 

94-:i 

eo-o!  77-8 

91-0 

46-7 

70-1 

83-7 

84-1 

60-0 

73-7 

23-a 

46-3 

188S  (go  d) 

970 

62-0    78-7 

8M-0 

4K-H 

69-0 

88-a 

,S7-(, 

57-6 

78-7 

29-3i  48-9 

1887  (KOi)d) 
188);  (fair)  . 

9M-B 

59-4'  790 

97-0 

48-7 

74-6 

88-4 

8-1-7 

61-1 

78-0 

131    51-0 

99-5 

60-3,  795 

94-8 

60-6 

73-9 

88-1 

82-(: 

6<-6 

73-2 

26-0    49-0 

1885  (fair). 

97-1 

69-0    77-9 

89.8 

48-7 

72-7 

85-0 

3-J-t 

58-9 

79-a 

2»-4    52-4 

1884  (bad).. 

tB-9 

6S-1    78-4 

98-Ul  60-(: 

77-1 

90-4 

35-2 

03-1 

7S.B 

34-5    49-9 

Tennessee 

1888  (good) 

8if5 

60-8    75-3 

90-0 

43-(' 

69-5 

81 -f 

81-6 

64-9 

78-3 

24-6    48-9 

«-l 

61.0 

77-7 

85-9 

40-1' 

67-3 

80-4 

,17-6 

51-6 

77 -S 

28.0    47-5 

1887  (good) 

99-4 

68-9 

79-5 

985 

45-( 

73-9 

85-7 

2«li 

67-8 

75-0 

13-fl 

49-0 

IS-*  (fair). 

97-4 

i;i-3 

77-7 

89  8 

4M-4 

71-9 

84-a 

83-8 

69-9 

7S-B 

83-3 

47-6 

1885  (fair). 

9;-« 

59-.'. 

78-9 

89-tt 

47 -t. 

71-0 

78-a 

»4-f 

66-6 

73-2 

278 

49-4 

18»1  (bad).. 
Tkxas. 

1889... 

961 

57-e 

76-8 

'  92-3 

64-B 

74-6 

93-0 

31-0 

68-0 

71-6 

86-3 

47-9 

970 

64-8 

80-4 

89-P 

4'-8 

72-4 

88-8 

40-2 

64-5 

77.2 

27-6 

48-9 

1888  (good) 

97-4 

64-8 

79-7 

89-^ 

55-0 

73-7 

86-6 

41-11 

64-8 

83-3;'  32-3!  .52-0 

1887  (good; 
ias6  (fair) . 

97-H 

HI-1 

80-0 

93-.-f 

49- i 

74-3 

\iTf 

37-6 

63-5 

789 

1N3|  64-3 

98-6 

(6-6 

80-c 

92-8 

68.4 

77-6 

851 

,38-s 

66-4 

HI -3 

3-2-(l|  5S-9 

leastfalr). 

95-9i  671 

^2->■ 

92-1 

61-: 

77-8 

Kl-c 

SVi 

6J-I1 

82  8 

31-6:  fO-9 

976 

6'^-' 

8-.;- 

9'(-8 

87  1 

81-a 

88-2 

45-S 

67-1 

78-4 

31-2 

54-0 

Rain/all  AveroQit. 


tlial  the  aggregate  crop  tor 


"goou,"   "lair"   and  "ftill"  above  luean 
the  year  was  bad,  Rood,  fair  or  fall. 


N'RTH  CAROLINA. 

1889 

l>»8(gO0fl) 

1887  (good) 

1886  (fair) 

lS85(fHl-) 

It84(had) 

gOTTH  CAUOLl.NA. 
1889    

I^8S(good) 

1887  (good) 

1886(t..|r) 

1885  (fa'T) 

1884  (bad) 

Gkorgia. 
1889 

1888  (good) 

1887 (good) 

1886  (fair) 

18t«6(falr) 

1884  (b.id) 

Florida. 

1889 

1888 (good) 

1887 (good) 

1886(fair) 

18'5(far) 

1884(bad) 

Alabama. 

1889 

1888  (good) 

1887  (good) 

188B(far) 

1885  (fair) 

1884  (bad) 

Louisiana. 
1889 

1888  (good) 

1887(iiood) 

1886  (fair) 

1885(tair) 

1881 (bad) 

Misfiissippr. 
1889 

18^  (good)    .  ... 

18S7(good) 

1886  (f«lr) 

18S5(falr) 

1884 (bad) 

Arkansas. 


AUQUtt. 


18«8(good).., 
18s7(good).., 
1888  (fair)..., 
18K(fa.r)..., 
1881  (l)ad).  . 
Tennesseb. 

1889 

1888(g.iod)... 
1887(i<ood)... 

1880  (far).... 
18.i5(tair).... 
1884  (bad)  ... 

TEXiS. 

1«S9 

1888  (good)... 
1887  (good). . . 
18t*6(fiir).... 
18sS(talr).... 

1881  (bad).... 


Bain- 
faU. 


5-81 
4-39 
8-75 
6-77 
S-35 
6-OS 

7-86 
4-86 
5-54 
4-50 
8-19 
367 

6-05 
6-28 
4-26 
4-.34 
6-65 
8-3; 

B-49 
4-97 
516 
6-15 
8-90 
7-44 

4-04 

8-85 
3-11 
4-69 
3-48 
1-98 

2-74 
9-37 
8-97 
2-98 
8-88 
1-54 

8-21 
10-78 
311 
358 
2-21 
2-43 

2-21 
9-58 
2-50 
.1-14 
2-.' 6 
2-50 

4-8.1 
906 
2-11 
5-26 
1-88 
2-03 

1-93 
6-95 
6-64 
8-63 
814 
3-01 


Days 
rain.' 


14W 

15 

14H 

10 

9 

15 

UW 

11« 

10 

13H 

10 
« 
8 

17 
1»M 

!''>. 

r 
18H 

I8H 

im 

16 

7K 
13 
13 

6 

10 
15 

8 

• 

S 

6 
15 
6W 

8« 


6 
13 

5« 


7 

13 

e 

i=« 


5 
IIH 

-•a 


September. 


Itain'  [Dayf 
fait.  '[rain. 


8-73 

10-28 
2-15 
8-63 
8-59 
8-81 

8-80 
7-18 
1-28 
2-04 
S-34 
S'23 

4-08 
8-71 
8-80 
0-77 
7-80 
1-58 

6-lS 
9-88 
4-78 
S-6B 
10-58 
8-77 

B-18 
4-8S 
4-79 
0-99 
6-35 
0-70 

8-37 
1-67 
4-36 
5-10 
9-88 
4-25 

8-68 
2-55 
8-41 
2-49 
6-.S8 
8  8>> 

5-07 
1-88 
2-17 
6-57 
3-81 

s-sa 

4-48 
8-32 
8-55 
4-18 
4-52 
2-19 

3-73 
1-18 
3-68 
7-51 
8-55 
8-98 


8 
14« 
6 

5« 
*H 
SH 

6 
14 

9 

7 
10 

5 

6     I 

*yi 
4  I 
ii« 

3>4 

10 
15 

>1 

12 

14H 

II 

7 
11 

4 

an 

13 

2H 

8 

6« 

5Ji 

10 

13 

■m 

B 

7 

4 

6 

9« 

6 

14 
5 
6 

na 
1 

9 

10 
6'i 
7 

8 

9« 
»«, 

ll** 

7     ' 


J?n<n- 
faU. 


2-49 
4-93 
7-«3 
0  94 
6-95 
0-83 

8-72 
441 
604 
C'«9 
6-37 
0-14 

1-F6 
5-35 
4-01 
O-.-M 
4-78 
0-74 

1-88 
6-84 

3-61 
3-37 
4-/7 
1-89 

l-IO 
4-17 
2-58 
0-20 
8-53 
2-77 

0.45 
4-24 
3-19 

2-18 
3-07 
3-32 

0-38 
2-38 
S-8U 
l->5 
1-68 
1-86 

1-07 
S-12 

1-12 
1-1-8 
1-27 

M7 
S-80 
3-26 
0-45 
2-65 
2-69 

1-04 
2-97 

T.-m 

1-91 
1-31 
3-78 


Dnys 
rain. 


im 

8 
9 
3 

8 

10>4 

|« 

9 


8 
10 
7>. 
2 
8 
3 

a 

7>* 
«!» 
■Hi 
3 

'^ 

Ik 

6 

5 
8 

6 

IH 

7 

6 

3>< 

4 

4 

3 
11 
4 
4 
6 
3^ 

4 
lOH 

6 

2H 
»\i 
5 

2« 

6k 

6 

4i, 

3 

9 


3-78 
8-60 
0.94 
8-67 
2-8S 
2'3S 

4-09 
3-23 
0-62 
1-52 
1-88 
1-46 

4-94 
4-18 
0-73 
3-57 
8-18 
8-46 

1-80 
6-.S8 
•  0-78 
0-91 
1-20 
3-43 

8-30 
S-69 
0-45 
6-42 

4-77 
2-96 

6.13 
299 
2-61 
3-72 
8-43 
4-14 

4-FB 
3-27 
1-93 

4-81 
3-78 
8-B9 

7-82 
6-70 
3-39 
5-69 
8-00 
3-26 

6-67 
4-99 
2-.14 
6-53 
2-1 5 
1-78 

4-12 
4-48 
1-19 
1-19 
1-72 
3-14 


9 

e 

7^ 
9 

T 

e 

8 
5 


6)4, 
8« 


6 


3 


« 

7 

5 

10 

^« 

f* 
B 

i« 

8 

111 

IS 

11 

» 

11 

7 


14 
11 

4 
13 
10 

e 

6 

»» 

4 
8 
5 
6 


^p"  The  words  "bad,"  "sood"  and  "Tair"  foUowlns  the  years  given 
above  mean  simply  that  tie  aggregate  ciop  for  the  year  named  was  bad 
good  or  fair. 

The  Agricultural  Depabtment's  Report  for  November. 
— The  Agricultural  Department's  report  on  cotton  for  Novem- 
ber is  given  below  : 

The  December  cotton  report  of  the  Department  of  Aerioulture  relate  s 
to  prices  on  (lie  plautations.  Con-espondints  refer  incidentally  to  the 
proRress  of  harvi  sting  aud  the  status  of  the  ung.itherert  crop.  AH  re- 
port late  maturity.  In  thenonhcrubelt  the  eniiv  frosts  arrested  the 
(leTelopmeiit  of  the  bolls  and  seriously  redu(-cd  tbc  harvest.  In  the 
larger  and  more  soiit hern  areas,  while  killing  frosts  were  reported  In 
some  localities  in  Ootob'-r,  the  losses  were  neither  severe  norgeceral 
from  that  cause.  In  the  most  productive  part  of  the  belt  killing  frosts 
are  rarely  nicmioncd  as  occurring  until  the  last  week  of  November. 

The  season  m.iy,  therefore,  be  considered  a  loig  one,  counterbalanc- 
ing measiirahly  the  late  development  of  Ilie  plant.  Thf  t  p  crop  must 
be  considered  fairly  abundant,  and  very  general  mentioi  u  msde  In  the 
lower  latitudes  of  a  burden  of  bolls  yet  unopened,  which  may  open 
with  a  continuance  of  weather  as  good  as  that  ut  the  tlrsi  week  of  De- 
cember. The  wcathar  for  picking  has  been  c.omp»r.itiv6ly  lavoiable, 
and  the  lint  is  generally  ■  bright  and  clean,  though  not  everywhere  of 
full  length. 

Prices  are  a  little  better  than  those  of  last  December.  Farm  price* 
average  as  follows:  Virginia,  8-3  cents  per  pound;  Noith  Carolina, 
8-3  cents;  South  Carolina.  8-6  cents  ;  Geoigla.  8-6  cents;  Florida  (Up- 
land), 8-5  cents  ;  Alabama,  8-6  cents;  Mississippi,  86  ccuia;  Louisiana, 
8-7  cents;  Texas,  8-4  eints;  Arkansas,  8-5  cents,  and  rmuessee,  8-3 
cents.  Quality  and  nearness  to  markets  affi^ct  the  average  slightly. 
On  amall  farms  cotton  is  sometinici  sowed  in  the  seed  at  relatively 
lower  prices,  especially  in  parts  of  Florida  and  Texas. 

Shipping  News.— The  exports  of  cotton  from  the  United  * 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
231,674  bales.  So  faras  the  Southern  ports  are  coccerned.  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all,  vessels  cleared  up  to  Thursday. 

Total  otilts 
SiW  YORK— To  Liverpool,  per  steamers  Alaska,  930.... City  of 
Chester,    I,131....Etruria,   78....Nasmyth,    l,243....6t. 

Eeeulus,  3,483...  St.  Rooans,  2,278...  Teutonic,  175 9  318 

To  Hull,  per  steamer  Martello,  9»5 995 

To  Leitli,  per  steamer  Critic.  1,500 1  .500 

To  London,  per  sti  amer  Lydlan  Monarch,  808 808 

To  Havre,  per  steamer  La  Champagne,  1,400 1400 

To  Bremen,  per  steamer  Wcrra,  30u 300 

To  Hamburf.',  per  steamers  Amalll,  1,361 Moravia,  i",739  i 

Ehuclia.  1,260 4  3(;0     .1 

To  Rotterdam,  per  steamer  Rotterdam,  26...'.'.'.'.'.'. '."'.'  '  20 

T()  Aiitwerp,  per  steamers  Pennsylvania,  88G....Weste;n-  'i 

laud,  675 1  sgi     ,r 

To  Copenhagen,  per  steamer  Thingvalla.  521 521 

lo  Central  America,  per  stcanior  Colon,  SO 50      i- 

WBW  Okleans— To  Uverpool,  per  steamers   Califonjinu,  2,363 

o-A-n-J''''*",<v'^«*'   ^'^''^ Professor,    6,560 Thessaly,  -dX 

3,930...,  Ursula,  4,230 77     23,959     * 
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To  Havre,  per  s'eamers  City  of  Manchester,  7.096  ...Havre 

7,063        .Ki-hrwclder,   5,788 Pomeranian,  8,62S 

Soot  Grej-9, 4,fi21 '"34  093 

To  Rouen,  pt-reteatiier  Gwendoline,  1,832  ...  1*832 

To  Bremen,  per  ht  ainer'<  Calah  la,  5,587  ...Clare,  4,754  ' 

Disooverer,  5,741     ..Ettrlckdale,  4,496  ...Magda,  6,00l'  26,582 

To  Hamburg,  perstamer  Waterloo,  500 tiOi) 

To  Antwerp,  per  steamer  Havre,  449 449 

To  Keval,  per  steamers  BntlsU Prince,  5,910...lieariettail.', 

5,950 ^   11  QgQ 

QliVESTON— To  Liverpool,  per  steamers  Amettiyst,"3,r8S  '  '       ' 

Blr -hli-Id,  ."i,H76    ..Dunliolrue,  3,900 '..'.   IJ  761 

To  Havre,  per  steamers  Almandme, ■       Fmprorg.'"  9'h18 

ToBremiMi,  per  steam  ra  Britannia,  5,363 Nith,  5,051        ' 

..    Siratlispoy,  3,700 14  llfi 

To  Hamburg,  pir  sreanier  Haverstoo.  50 .!"'.!1"".       '  50 

To  Salerno,  per  bark  Marco  Polo,  2,365        !.II".     2  365 

To  Vera  Cruz,  per  8  eam>T  Whituev,  1.330 .'..'.l'.      1*330 

eAVANNAH-To  Liverpool,  per  steamerj  Druinburlle,  7,419'...I       ' 

Dunkeld,  7,505 14  924 

To  Bremen,  per  st  -amer  County  of  Salop,  5,844....  .11.1.111     6,'814 

To  Eeval,  p<  r  steamer  AUie,  2.500  ,„     2,500 

Charlesto.n— To  Keval,  per  steamer  Queen,  4,950 4,950 

To  Barcelona,  |ier  steamers  Naranja,  2,600 Trojan,  4,566 

prr  bark  Agapito.  692 7,792 

Wn-MiNGTON— To  Bremen,  per  steamer  Guy  Colin.  7,600    7,600 

NOEFOLK— To  Liverpool,  per  steamers  Essex,   5,860 Stan- 
more,  121 B,9S1 

West  Point— To  Liverpool,  per  steamer  Prlnoipia,  7,092  "11111     7lo92 

Newport  News— To  Liverpool,  per  steamer ,3,666 3,666 

BOSTOS— To    Liverpool,    per  steamers    Bul.'arlan,    2,004    . 

Kansas,  762  ..  Romiin,  664 Samaila,  363 4,293 

To  Yarmouth,  per  steamer  Yarmouth,  1 1 

Baltimoris: — To  Liverpoo,  per  steamer  Caspian,  1.265 1.265 

To  Bremen,  per  steamers  America,  1,9.14 We3er,2,109  ..     4,043 

Philadelphia— To  Liverpool,  per  steamer  Lord  Clive,  1,169...     I,lu9 

Total 231,674 

The  particulars  of  tSiese  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Ant-  Cent.Amer.f 

Suit,  Havre  Bremen  wtrp,  Barce-  Y.  Cruz 
Liver-  Lellk  <t    and  <t  Ham-  Rcval,  loiatt  A  Yar- 
voof.  Lontl'fn.Ro'ten.    burg^      i£c^  Salerno,  mouth.    Totrtl 


New  York. 
N.  Orleans. 
Gal  vest  on. 
Savannah  . 
Charleston. 
Wilmingt'u 
Norfolk.... 
West  Point 
N'p't  News 
Boston  .... 
Baltimore . 
Plilladelp'a 


9,318    3,303    1.40.1    4,660    2.108 

23,959     35,925  27,082112,309 

1-2,761     9,818  14,160 


14,924 


5,ci81 
7,092 
3.' 68 
4.293 
1,265 
1.169 


5,84 1 
7,6o6 


4,013 


2,500 
4,950 


50  20,839 

99.275 

2,365    1,3.>0  40,440 

23,'J68 

7,792     12,74i 

7,600 

5,v81 

7,092 

3.f;66 

1  4,294 

.^30S 

1,169 


Total....  81,428    3,303  47,143  63,395  21.867  10,157    1,381231,674 
Cotton  freiKhta  the  p^t  week  have  been  as  foUo*8: 


Satur. 

Mon. 

Tuet. 

Wednet. 

Thurt. 

en 

Liverpool,  steam  d. 

''32 

Hi 

'32 

'32 

'3» 

'32 

Do  latedcliv'y.rf. 

.... 

Havre,  steam c. 

'is 

'18 

'16 

'le 

'u 

'18 

Do      saU c. 

.... 

.--. 

■  ..• 

.... 

... 

Bremen,  steam  .  e. 

9l8 

»18 

"is 

»I8 

»1« 

•l« 

Do     indirect  c. 





.... 



.... 

.... 

Hamburg,  steam.e. 

<% 

»8 

"» 

»8 

'^ 

=8 

Do  via  indirect. c. 

.... 

.... 

.... 

.... 

.... 

Amat'd'm,  steam. e. 

70* 

70' 

70« 

70* 

70- 

70* 

Do     indirect.. d. 

.... 









.... 

Beval,  steam d. 

2if^a  38 

&u3  3e 

Bj8®38 

">16®=8 

^li^H 

Hn'^ 

Do     sail d. 

.... 

.... 



.... 

... 

Saroelona,steam  d. 

^18 

H« 

"Sis 

»18 

"18 

*18 

Genoa,  steam ..  .d. 

^18 

Hk 

O18 

»18 

»18 

'l« 

Trieste,  steam... d. 

"32 

"33 

1'32 

"32 

"S2 

":!3 

Antwerp,  steam  d. 

^-.2 

'32 

'33 

'33 

'32 

'32 

■  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  Sea.,  at  that  port. 


Bales  of  the  week bales 

01  wtiloh  exporters  took.... 

Of  which  speculators  took. . . 

Bales  American 

Aotaal  export 

Forwarded  

Total  stock- Estimated 

Of  which  American— Estim'd 
Total  Import  of  the  week 

01  which  American 

Amount  ahoat 

Of  which  American 


Nov.  22.     Not.  29.      Dec.  6.       Dec.  13 


58,000 

5,000 

2.000 

46,000 

7,000 

82,000 

603.000 

421.000 

1:0,000 

14vi,000 

296,000 

2H7,onO 


61,000 

4,000 

2.000 

43,000 

8,000 

79.000 

651.000 

467,000 

134,000 

117,000 

349.000 

332.OO0 


55,000 

4,000 

4,000 

46,OO0 

M,0)0 

84,W>0 

702,000 

516,000 

143,000 

128.000 

305,060 

29U.<«  0 


56,000 

4,000 

3,000 

47.000 

6,000 

81.000 

7.=i6.000 

567.000 

141,000 

l-.'li.OOO 

323,000 

300.000 


The  tone  ot  the  Liver^>ool  market  for  spots  aad  futures  each 
day  of  the  week  ending  Dec.  13,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Bpot. 

Saturday 

Jf onrfay. 

"TuMday, 

Wedna. 

Thurtd'y. 

FYiday. 

Market, 
1:45  p.  M. 

Mid.Uprds. 

Bales 

Bpec.  cSt  exp. 

Dull. 

5 '8 

8.000 
1,000 

Steady. 

5=8 

10,000 

1,500 

Firm. 

558 

10,000 

1.000 

In  l>uyers' 
favor. 

5=8 

10,000 
1,000 

Fair 
business 

dolQg. 

5=8 

12,000 
1,500 

Freely 
offered. 

5  ■-■8 

8.000 
1,000 

tuturei. 

Market,   \ 

1:45  p.  M.J 

Market,  ) 
4  p.  M.    J 

Steady. 

Barely 
steady. 

Oniet  at 
partially 
1-tH  adv. 

Firm. 

Steaily  at 
partuily 
1-ut  adv. 

Firm. 

Ba«T  at 

l.R4®'-M 

decline. 
Steady. 

Steady. 

Quiet  but 
steady. 

Steady. 
Steady. 

The  opeuiiisi,  hiKtiesl,  lowt-st  and  closing  prioes  ot  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Lo  w  Middling  clause,  unless  ottierwise  stated. 


■•t^  Dm.  r. 


Opm 


4. 

8  87 
0  87 
8  87 


December 
Oeo.*Jan.. 
Jan..Feb.. 
Fab.>Miircb  6  3* 
Moh..April.{C88 
Aprll.May..'  BtiV 
MsT-June..:  S4S 
Jaae.July..|  048 
July. Auk..   0  41 


4. 

9  37 
0  37 
887 
038 
Oil* 
080 
044 
843 
0  44 


Lne.  aiM. 


«. 

080 
088 
088 
088 
087 
B8» 
040 
048 


*. 

S38 
086 
088 
087 
088 
08« 
041 
8  48 


'I' 


Wsdnes.,  Dec.ll. 


Up«n  BitK  Una.  Otat, 


iL 

883 
885 
8  98 


December.. 
Deo.  .J  an... 
Jan.-Feb... . 
F«b.-March  6  8« 
lCoh..Aprll.jOST 
April-May..  0  8« 
Uay-Jnne..  8  40 


Jane-Jnly., 
Jaly-AoK  . 


041 
043 


d. 
838 
836 
8S« 


4. 

088 
838 
8  88 


8  87  I  S  38 


838 
&3» 
811 
8  48 
8  48 


8  37 
8  8l> 
8  40 
0  41 
0  43 


iL 
080 
833 
B8S 
837 
889 
8  89 
841 
8  4t 
043 


■•■tc  Ow.  ■. 


Optn  mtk  Uim.  Otm 


4. 
888 
088 
088 
017 
OSH 
088 
041 
0  48 
0  44 


4. 

087 
087 
087 
088 
S80 
040 
048 
048 
840 


4. 
088 
088 
038 

087 
088 
088 
5«1 
Otf 
044 


4. 

187 
SS7 
6  87 
088 

lie 

040 
048 

ou 

040 


Tkars.,  Dae.  I'J. 


Opm  Hiltk  £m>.  OIm. 


4. 

088 
088 
887 
0  87 
888 
8  40 
0  42 
043 
844 


4. 
887 
087 
088 
088 
040 
0  41 
8  43 
0  44 
0  48 


4. 
088 
088 

087 
087 
888 
840 
8  42 
843 
0  44 


087 
081 
088 

088 
040 
841 

0  41 
041 
0  46 


.  1«. 


Opm  Sl«a  Uv. 


4. 
087 

087 


■  88 
888 


018  0.1* 

0  88  0  88 
888,840 

041  OU 

048  oa 

■  44  ■40 

640  048 


4. 
187 

■  87 
081 
088 

■  8* 

■  41 

■  4* 
0  44 
048 


4, 

(88 

081 

IN 

»« 

■  40 

■  88 

■  «• 

■  <a 


Vrtn  Dee.  13. 


OpM  Hlf*  Lm*.  am. 


4. 

■  88 

■  88 
087 

■  88 

■  88 


4. 

08) 
887 

■n 

■  88 
088 


•  «0:84I 
0  42  0  44 
8  43  0  44 
644^040 


A        A 
IM     S87 
■  88     »«7 


■  87 

■  as 

■  88 

6  40 
OU 
0  43 

0  14 


■  ■? 

•  N 
888 

•  41 
048 
044 
040 


Sal. 

Jfon. 

TUKt. 

Wed. 

nun. 

Fri. 

84 

83-'8 

84^ 

84\ 

84  <• 

84 14 

85  Vt 

84 '8 

85J8 

8.^% 

85:% 

85 

861, 

86  ig 

861^ 

87 

86i>8 

se^ 

87% 

8738 

87 '8 

8-U 

87* 

87^ 

89 

PS"* 

88^ 

89 

SB's 

88*4 

88''8 

88  >« 

b8'8 

8tfl4 

8«^ 

8838 

87  id 

87»4 

87  ig 

88 

87S8 

8T>a 

BREADSTUFF  S. 

FRU>.Lr,  p.  M..  Deo.  IS,  !•■•. 

The  flour  market  has  at  times  reflected  a  pretty  fair  axport 
demand,  but  the  local  traie  was  dull  througnout  the  week, 
and  8  me  of  tne  products  of  winter  wheat  hare  favored  bay- 
era  ;  still  no  decided  decline  can  be  quoted.  Rye  fl  ur  has 
been  dall  at  the  advance  m%de  last  week,  as  our  local  d«alers 
and  bakers  are  very  unwilling  to  pay  it.  The  m»rket  to-day 
was  excessively  dull;  holders  give  no  encoursgement  to 
stimulate  business  by  reducing  prices,  and  thereioru  gener- 
ally msintained  figures  nominally  u-ichauged. 

I'he  wheat  mtrket  has  been  inactive  and  prices  fluHuated 
within  narrow  liinit'j.  Cthle  "dvices  werd  g-n-irilly  batter 
until  yesterday  near  the  clos-?,  when  they  caused  as^lllax 
movement,  under  which  prices  n  )t  only  lost  the -arly  ad- 
vance, but  closed  a  considerab  e  fraction  oflf,  especially  for  the 
more  remote  deliveries.  To-day  the  market  again  gave  way, 
and  the  specuL-itioa  w«8  without  spirit.  The  exp  jrt  onsiness 
early  in  the  w»ek  embraced  choice  sa  npl->s  at  extreme  flgarm, 
but  latterly  nothing  of  moment  has  been  dune. 

DAILY  OLOSINO  PRIOBS  OF  aO.  8  BSD  WTHTICK  WHIAT. 

December  delivery o. 

January  delivery o. 

February  delivery o. 

Mari'h  delivery c. 

April  delivery ....o. 

Hay  delivery o. 

Jane  delivery o. 

The  speculation  for  th4  rise  in  Indian  corn  h<i8  received  a 
check  from  the  small  quantit  es  to  wliioh  the  buying  lor  ex- 
port was  reduced,  and  ttie  extr»'me  dulnes'*  of  the  local  trade, 
which  is  usual  in  December,  and  latterly  prices  have  favored 
buyeis.  To  day  the  market  was  very  null  on  the  spot,  but 
ini^reased  o£frrings  gave  an  appearance  of  aauuatioa  to  the 
speculation,  but  at  drooping  valuts. 

DAn.T  0LO8IHO  PKIOKS  UF  NO.  2  MIXED  OOBR. 

Sat.       Mm.      Tue».       Wed        Thun. 

December  delivery o.    42^       42'8       42'8       42\       4."b 

January  ilellvery    o.    42  42  42%       42  41% 

Feliruary  delivery o.    41%       41%       41=8       41'8       41'4 

March  dehxery o 41%       41%         41  >• 

MaydeUvery o.    41%       4l»»       4ia|j        41i«       41% 

Oats  were  taken  prettv  freely  for  export  early  in  the  week  at 
hardening  valuta,  but  this  movement  abated  and  p  i.  es  weak- 
ene  1.  The  business  for  export  for  the  week  is  about  a  quirter 
of  a  million,  but  nothing  is  reported  for  the  past  few  days. 

DAIJ.T  Ot.OStlia  PKIOBS  OP  MO.  2   HUJtu  UAIH. 

Sal.      Xon.       Tueji.       Werf.     Thurt.       Prt. 

December  delivery 0.    29  28%       2S;8       29_        2«%       28»» 

January  delivery o.    28''8       28=8       28%       a-;8       •i8\l       SS"* 

February  deUvery o.    2^%       28'e       28%       28%       2  Jj       28>« 

May  ueuverj 0.    28=8       28>«       2S»8       28%       2i»B       28'« 

Rye  his  further  advanced.  On  Monday  last  B6,iK)0  bush. 
Western  No.  2  sold  lor  ihe  Conti'ient  at  60c.  dfliverod,  and 
choice  S  ate  brought  6nc.,  but  in  the  pa«t  Jew  days  little  has 
been  done.    Barle.»  has  b*'n  quiet  and  uncbanged. 

The  following  are  closing  quotations  for  wheat  flour  in  bar- 
rels. (Correspouding  grades  m  sacks  sell  slightly  below  these 
figures) : 

FLOCR. 

Fine         s  bbl.  $2  10»$2  50  Otyslilppln?.  ettra*.    4  30»4<0 

a.iporhne 2  409  2  751  llye  Hour,  superllne..    S2.'i»34> 

Extia,  No.  2 265<»305       Fine 26j#295 

£xi;a.  No.  1 3  35«  3  75  Corn  meal- 
Patent,  sprmg 4  80a  5  25       Western,  *0... 

Pat-nt,wiiit.r 45O»50>i;     Brandywlue... 

Buckwheat  Flour  per  100  lbs.,  $1  60a$l  75. 

OKAIM. 

Ry»- 
W'estem 


Fri. 
42  ■« 
4l>8 
41'« 

I'lag" 


2. ■to*  2  60 
8G5*  8  70 


Wheat-  0.  o. 

8|irlnK,  per  bush...  78    •  90 

Spring  No.  2 87    «  90 

Bed  winter  No.  2  ..  84ia»  86 

Kfd  winter 75     •  90 

White... 80    »  90 

Corn  -  Weet'n  mixed.  41     »  43% 

WBKt'n  mix. d  No.2.  42ig»  43'« 

We»t>.rn  yellow 43     »  44 "a 

WrBieru  white 42    «  43% 

Buckwheat 43    ®  45 


60 
63 

28 
30 


bn 

Stale  and  Jersey  .. 

Oat- -Mixed 

White 

No.  2inixed 2»^t 

No.  2  wblie Si's* 

Bailey— 

2-rowed  State 53    • 

4-iowod  Slate 55    « 

Canada 67    » 


o. 
63 
C3 
30 

:<4 

24% 
32>a 

54 
S8 
70 


800 
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The  movenaent  of  breadstuffa  to  market  is  indicated  in  the 
Btatoment  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Dec.  7,  1889,  and 
since  August  1,  for  each  of  the  last  three  years; 


Aceipti  at— 

rtouT. 

WKtat. 

Com. 

OaU. 

Barlty. 

RV, 

ShttAfmihs 

flmveo  Ibt 

ButKSeib 

BMh.S21bt 

BlMh.48 1^ 

Bu.  56  lbs 

Ohloafro 

100.520 

655,622 

1,335.559 

793.380 

409,923 

88.531 

Ullvankee.. . 

132.6U9 

197,435 

13,440 

65,0J0 

169,440 

25,760 

Dnlnth 

100 

],«4e.449 

1,857 

MInneapollg. 

1.444.810 

.-. 

Toledo 

1.928 

66.803 

140,413 

2.800 

1,500 

9.570 

Detroit..      . 

S.«45 

91.t7S 

19.235 

29.714 

5«,8S2 

dereland-. .. 

6.489 

47.785 

23.200 

58.400 

11,412 

32 

Bt.Ix>nls 

2S.069 

267.278 

1.992.020 

245.450 

56,400 

23.100 

Peoria 

8,440 

»es,890 

U.032 

3.930,187 

288,600 

164.C0O 

61,600 
787.157 

8,250 

Tot.wk.  -89. 

3,814.-21 

1.348,744 

153.296 

8ame.».'88. 

1S7.854 

2.368.217 

3.417.382 

1,802.523 

1,830,885 

132,546 

Bame  wk.W. 

217.248 

3.343.714 

1.401.462 

1,117.380 

817,114 

56,698 

Since  Aug.  1. 

1889 

4.999.631 

74.717.968 

52.«rt0,476 

37.018.314 

13.149.6S8 

3,068.372 

1888 

4.42B.375 

58.511.298 

44,067.078 

39.331.380    14.246.875 

8.307.150 

1887 

4.8IS.6I5 

62.629.635 

35.S2fl.0SS 

34.841.429    13.839.118 

900,629 

The  exports  from 
eDdine  Dec.  7,  1889, 


the  several  seaboard  porta  for  the  week 
are  shown  in  the  annexed  statement : 


Btporu 
from — 

Wheat. 

Com. 

FUmr. 

OaU. 

Rye. 

Peat. 

New  York 
Bosron. . 
Portland 
Montr,  al. 
PhUadel . 
Balfim're 
N.  Orrns. 
N.News.. 
Rlohm'd  . 

224.237 
51.361 

24',672 

46;6o6 

Bwh. 
374,977 
78,992 

26,608 

454.642 
249,860 

Bbli. 
79,236 
29,127 
357 

18^233 

79,562 
534 

Suth. 
94,499 

Bush. 
85,129 

BusK. 

11,686 

100 

30.156 

12,113 

lot.  week. 
8'me  time 

1888... 

339,670 
322,275 

1,135,079 
1,019,181 

207,049 
93,988 

94,499 
3,184 

85,129 

54,055 
22,227 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Dec.  7,  1889: 

Wheat,  Com,  Oait, 

bvRh.  bnth.  hvsh. 

5,844,672    1,105,163  946,291 

157,700  129.100 

47..500  54,000 

373.207  275,64  6 


In  store  at— 
KewYork 

Do    afloat. 1,320,000 

Albany 

BniTalo 3,645.323 

OMcago 4,415,562 

Milwaukee 875,609 

Duluth  3,698,089 

Do    afloat 73,000 

Toledo 945,340 

Detroit 414.213 

Oswego 50,000 

St.  Louis 1,851.635 

Do    afloat 

Olnuiuuaii 

Boston. 

Toronto 

Montreal 

Fhiladelplila 

Peoria 

Indianapolis 

KansaH  City 

Baltimore •• 

Minneapolis 

8t.  Paul 

On  Mississippi. . . 
On  lakes 


744.275  l,634,t-5S 


35,000 

80,884 

86,937 

248.634 

528,732 

14.175 

237,8.54 

277,255 

1.202,985 

7,143,865 

295,000 


2,506 
25,606 

65,573 

17,»(-6 

45.000 

866.102 

167,777 

3.000 

238.321 


3,470 
61,777 

'33,i08 
124,306 


Rye, 

b^ish. 

58.!54 
215,800 

76,0"  0 

39,149 
436,036 

78.656 


Barlty 

bunh. 

146,623 

325.001) 

38.000 
518047 
245,715 
305,168 


23.787 
4,717 


391,264       37,193 


56,000 


21,738 
10*),li  5 
57,54  < 
61.779 
74,895 
539,953 


541,656 
466,000] 


13.000 

219.852 
5,744 

33.436 
117.344 
162.251 
21^9.524 
112.318 

44,580 
102,224 

"loiists 

165,000 


12,000 
23,543 

'"2,586 

'76.380 

700 

9,  lot 

21,127 


2,824 

46,913 

650,0  •■ 

135.606 

es'.ooVi 

34,200 

164, 88X 

62,952 

30I245 


Tot.  Deo.  7. "89.  33.340.664 
Tot.  Ni.v.  30.'«9.  31.472,359 
T>t.  Dec.  8,  '88 .  36.569.951 
Tot.D.  c.  10,  87    41.980,155 


5.729. 3S04.869.318  1,114,932  2,774,181 
6,204,l-.;8  5,116,954  1.262.331  2.992.573 
6,576.017  7,591,592  1,639,638  2.237,905 
4  958,8".5  6  233,456     292,!<02  3  598.903 


Toe  Dec.  11, '86.  59,989,530  11,01 6,w27  5,122,963     403,328  2,785,727 

THE    DRY    GOODS   TRADE. 

New  Tors.  Friday  P.  M.,  December  13. 1889, 
The  situation  in  the  dry  goods  trade  has  not  materially 
changed  duiing  the  week  under  review.  The  demand  at  first 
hands  was*  character  zed  by  a  good  d>al  of  irrekularity,  sea- 
sonable goods  having  been  more  or  l.-ss  quiet  because  01  the 
miliiness  of  the  weather,  while  a  very  fair  bu  iness  in  ppri  g 
fabrics  was  done  by  some  of  the  cummi  sion  hou-ts.  The 
jobbing  trade  w«s  sluggish,  as  usual  at  this  stage  of  the  sea- 
son, 1  cal  an  i  near-by  retailers  having  bought  sparingly  in 
order  to  aw»it  the  '•  closing  out  "  sales  which  are  generally 
made  by  leading  jobbers  preparatory  to -tock-taking  at  the 
end  of  the  year.  The  Urge  commission  house  of  Lewis 
Brothers  &  Co..  whose  suspension  occurred  some  lime  ago 
has  been  re  r.iHnized  under  the  firm  style  <.f  H  &  W.  H. 
Lewis,  and  another  feature  of  the  week  was  the  failure  of 
Whitney  &  Company,  a  mod'  ra'e  sized  commission  concern, 
with  liahilitiesof  about  half  a  million  ($500,1/00)  and  unascer- 
ained  assets. 

Domestic  Woolen  Goods.— There  was  a  fair  influx  of 
■wholesale  clothiers  in  the  market  the  p-ist  week,  and  their 
presence  imparted  a  more  cheerful  feeling  to  hoi  lers  of  men's- 
wear  woolens,  but  in  r<  ality  there  was  very  little  increase  in 
the  volume  of  business.  Trans ic  iois  in  spring  ca-simens 
and  worsteds  were  only  moderaie  in  the  ajigre.  ate,  but  there 
was  a  fair  movemei.t  on  account  of  back  orders,  and  prices 
remain  ptendy  on  all  the  most  desirable  make-".  Ov<  rcoatings 
were  in  irregular  demand,  fur  beavers  and  chinchillas  lnving 
been  only  in  moderate  request,  while  some  very  fair  orders 


were  placed  for  leading  makes  of  kerseys.  Heavy  cas^fimeres 
and  worsted  suitings  ruled  quiet,  and  there  was  a  moderate 
business  in  satinets  and  doeskin  jeans.  Cloakings  and  stockinets 
were  in  light  request,  but  there  was  a  fairly  satisfactory  trade 
in  soft  wool  and  worsted  dress  goods.  The  demand  for  flan- 
nels, blankets  and  shawls  was  checked  by  unseasonably  mild 
weather,  but  prices  remain  steady  and  stocks  continue  well  in 
hand. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  weekending  December  10  were  1,363 
packages,  valued  at  $91,433,  their  destination  being  to  the 
points  specified  in  the  table  below: 


1889. 

1S88. 

Week. 

Since  Jan,  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

255 
51 

8,611 
1,739 

33,787 
5,913 
6,566 
4,831 

14,167 
3,629 
5,799 

37,623 
2,806 

120 
32 
10 

■■••7 

606 
30 
63 

629 
8 

5,063 
2,156 

39,904 
8.520 

12,763 

Other  European............. 

China 

India..... 

250 

Africa ..... 

28 
230 

49 

58 
410 

32 

4  778 

West  Indies 

13,4  47 
4.667 
.^,e04 

34,037 

Central  America 

Total 

1,363 

125,474 
50,913 

1,505 
541 

133,339 
38,905 

*  China,  via  Vancouver 

Total 

1,363 

176.387 

2,046 

172,334 

From  New  EnKland  Hiill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have- 
been  $7,545,069  in  1889,  against  $S,  178, 177  in  1888. 

The  demand  for  staple  cotton  goods  at  first  hands  continued 
irregular,  a  fair  t)u>ine8s  having  been  done  in  some  descrip- 
tions, while  other  sorts  ruled  quiet.  The  tone  of  the  general 
market  is  decidedly  firmer  than  for  some  time  past,  and  most 
makes  of  plain  and  colored  cottons  are  in  exceptionally  light 
supply.  Light  fancy  prints  have  been  opened  bj  a  few  of 
the  agents  (at  about  last  season's  prices)  with  fairly  satisfac- 
tory results,  and  ttiere  was  a  fair  business  in  printed  and 
woven  cotton  dress  fabrics,  white  goods  and  table  damasks. 
Print  cloths  were  in  light  demand  and  ea>ier  on  the  basis  of 
3  11- 16c.  for  64x64s  and  8  8  16(d:33.^c.  for  u6x60s. 

I8K9.  1888.  1887.  1886. 

Stock  of  Print  Cloths—           Dec.T.  Dec.  8.  Dec.  10.  Dee.  11 . 

Held  bv  Providence  manurers.  270,000  2=>,000  210,000  59,000 

Fall  River  manufacturers...     18,(100  1.000  31,0O0  94,000 

Providence  speculators None.  None.  37,000  42,000 

Outside  speculators  (est) None.  None.  30,000  20,000 

Total  stock  (pieces) 288,000       26,000       308.000     2)5,000 

Foreign  Dry  Goods. — The  demand  for  foreign  goods  at  first 
han(]s  was  almost  wholly  of  a  hand  to-mouth  character,  and 
the  jobbing  trade  was  light  and  irregular,  intervals  of  unfa- 
vorable weather  having  caused  retailers  to  govern  their  pur- 
chases by  positive  requirements.  Spring  dress  goods,  partic- 
ularly mohairs,  are  largely  under  the  control  of  orders  (as  are 
some  Continental  dress  fabrics)  and  prices  are  very  firm,  as 
in  fact  are  most  descriptions  of  imported  goods. 
Importations  of  Dry  Good*. 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.  (as  fully 
explained  on  this  page  in  our  issue  of  October  26  and  previous 
numbers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  of  the  United  States  for  the  week  ending  to- 
day, December  31,  have  been  11,127,388,609,  against  $1,178,- 
407,489  last  week  and  $1,080,667,091  the  corresponding  week 
last  year. 


CLEABIXGS. 

JUturns  by  TeU^aph, 


New  York 

Boston , 

Phila<lelphia 

Baltimore 

CUcago 

St.  Lonis 

Kew  Orleans 

Seven  cities,  5  days . 
Other  cities,  5  days 


Total  all  cities,  S  days.. 
1  cities,  1  day 


Total  all  cities  for  week... 


Week  Ending  December  21, 


1889. 


$579,844,879 
81.80S,436 
61,300.482 
11,515,730 
59,389.000 
17,513,937 
13,687,778 


S825,061,241 
:i3,Sg4,268 


$938,645,609 
188,743,100 


1888. 


tPer  Cent. 


$671,302,140 
73,103,781 
62,784,856 
11.032,824 
56,680,000 
18,067.615 
12,280,766 


$806,151,982 
86,849,108 


$902,001,090 
178,668,001 


rl-6 

-m-9 

-2-4 

■r4-4 

•f  50 

-3-1 

+11-5 


T-2  0 

-t-17-3 


+  4-1 
+S-6 


$1,127,388,609     I    $1,080.667,081    I         -t-4-3 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is, 
covering  the  returns  for  the  period  ending  with  Satiu'day 
noon,  December  14,  wit'i  the  comparative  totals  in  1888. 

The  exhibit  is  a  quite  satisfactory  one,  not%vithstanding  that 
there  is  a  heavy  falling  off  conijiared  with  the  previous  week, 
for  it  should  be  remembered  that  the  total  for  the  ojiciiiiig 
week  of  the  nifintli  is  always  increased  to  a  considerable  ex- 
tent by  the  distribution  of  interest,  &c.   Aside  from  this,  how- 


ever, there  lias  been  another  influence  operating  to  reduce  the 
total  of  clearings  at  New  York,  and  that  is  the  much  smaller 
dealings  on  the  Stock  Exchange.  In  fact,  while  the  aggr»- 
gate  exchange  at  this  city  for  the  week  show  a  loss  from  kicit 
week  of  nearly  one  hundred  and  four  millions  of  dollars,  the 
difference  after  allowing  for  stock  operations  in  each  week  is 
only  thirty-six  millions. 

Contrasted  with  the  week  of  1888  the  current  returns  reconl 
an  increase  of  8-1  per  cent  in  the  total,  the  gain  outaido  of 
New  York  reaxihing  87  per  cent.  The  onlv  losses  of  impor- 
tance this  week  are  at  Los  Angeles  and  Norfolk.  As  usual, 
there  are  some  clearing  houses  which  exhibit  heavy  percent- 
ages of  gain  over  a  year  ago,  and  in  this  particular  Dallas 
leads  with  88-3  per  cent,  and  is  followed  by  Fort  Worth,  82-8; 
Denver,  422  ;  Des  Moines,  33-8  ;  Worcester,  298  ;  Cleveland, 
39-3,  and  Omaha,  28 '3  per  cent.  Furthermore,  the  present 
total  exceeds  that  for  the  similar  week  in  any  year  back  to 
and  including  1882,  only  excepting  1886,  when  stock  opera- 
tions formed  an  important  part  of  the  total. 


Week  Ending  IMcember  14. 


1889. 


New  Vork 

Sales  of— 

[Stockt shares.. 

iColton biiles.) 

(Orain lyusheU: 

(Petroleum bbls.' 


Boston 

Providence.. 

Hirttiird.... 

New  Hftven. 

SprinutJeld... 

Worcester... 

Portland.... 

Lowell..  .... 


Total  New  England.. 


Philadelphia 

Pittsburg 

Baltimore 

Syriicuse 

Wilmington,  Del.. 
Buffalo"; 


ToUl  Middle. 


Chicago 

ClDCinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbus 

ladlanapolis... 

Peoria 

Urund  Uaplds,, 


Total  Middle  Western 


San  Francisco., 
Kansas  City.... 
Minneapolis.... 

St.  Paul 

Omuha 

Denver 

Dulnth . 

St.  Jtiseph 

IjOs  Anjjieles.... 

Wlch.ta , 

Topeka 

Des  .Moines 

Portland' 

Seattl,-* 

Sioux  City* 

Tacoma*    


761,460.640 

(1. 368.898) 

|ii,-(2.()00) 

(ia,i21.356i 

(4,001.000) 

101.031.221 
8..;80.«00 
24127,410 
1,357.912 
1,288  W» 
l.XCH.T.O 
l.!i69.61« 
7811.464 


115,704,008 

ef>,iei3io 
I2,«»4,7a« 

1S.&8.<I,869 

SI9.IW5 

7!)3i.207 

2,l-5«.4ie 


09,9»2.577 

73,881.053 
1S,»»0,850 
5.907,186 
5.5U8,189 
4.4««.2eS 
B.462.200 
2.i>43.08S 
1.621.691 
656.426 


Tvtjl  Other  Western. 


St.  Louis  i 

New  Orleans  ...\. 
Lou'svillo  .... ..., 

Memphis 

Riohtuond f 

Ga'veston t 

Dallas . 

Kort  Worth. 

Nvrfolk  

Nashville'... 
BIrmifiKliam 


Total  Southera  68.4B1.910 

Total  all X... 

Outside  .New  york    ...      i 


110.039.883 

17.144,636 

9.50O.IUC 

6.568.101 

4.68il.»e3 

4.(49.  Ut 

4.5l!4.4U0 

1,797.206 

I.5.10.S83 

518.368 

o95.7St 

331.516 

782.101 

2.00(1.081 

Sin.B'.'S 

U11.UU5 

797.726 


697.803.599 

(1.42U.616) 

i24y.50ui 
(15.259.7981 
(15,88r.000 

89.1(l(l.7»7 
5.7S7.40O 
1.828.960 
1,260.767 
1.2S4.tt06 
1, 001, If  2 
l.IMI.OMI 
8»,W.l 


102.391.794 
e2.4»t.l«4 

)  1  .»oo.»ai 

12.e<8.2'M 
777  318 
688.ue« 


87,789,742 

66.818.Se» 
11.918,500 
6.123.888 
4.r«2.0:4 
3,494 .556 
2.890.791 
1.805.301 
1.492.561 
6  5.U5X 


P  Can, 


+11 
1-4-X) 

,-l-.so, 

i-f6S) 
(-74-8 

flSS 

+120 

+21-7 

+  8-6 

-1-6 

+29  b 

•»8-9 

-10-8 

~-flFo 

-f-9  2 
+13-8 
-175 
-t6-5 
■f6-8 


52.749,471 

!80.S07,t59 
14.660.534 
7.1.16.493 
3.367,68M 
2.0S9.l.i5 
1.906.4 1 5 
1,115.499 
852.941 
1.126.156 
1,889,317 


98,946,245 

19.S84.890 
9.9S3.<78 
6.633.512 
4,^75.1.61 

3,nv.wn 

8.18  .4«J 
l,9S3.&t>S 
1.366.521 
806.l>2»! 
568.7711 
3U9.316 
681.4S5 


-f9-4 

-HO-5 
-I-8-1 
+16  3 
-f200 
■t.29  8 
-j-19  8 

+8-6 

tsa 


Week  End  a  Dec.    T. 


4j0iJ4( 


P.  CmC 


+m 


(*,045.«04>      -,'11 

7324.800)      -Ti 

l39.!«9,a8V)  l-tSII 

18.720,000)  (-«" 

10S.54fl.0St 
6.100.700 
2.14a«88 
1.671.697 
1,399.800 
I.lb9.7i6 
1.817,aa9 
781.004 


120,007,804 

87.401.904 

14.aK7.22S 

14,881.800 

878.060 

I.012.4S7 

S..a6I.VT0 


+  11-2 

-11-6 
-4-4 

-185 

■»4-8 

-J8S 

-,42  2 

-7^ 

+  18-2 

-82-6 

+4-7 

+T9 

-I-88-8 


118.200,  U4 

U342.S50 
a.>l«3.X80 
5,871 ,8» 
4.684.676 
8.699,100 
8^6.109 
IfiiBJbOt 
870.061 


-»S 


51,848,033 

19,897.138 
14.f9-i,HH6 
7,139.2821 
3,011.506' 
1,!<S7,641)' 
2.0«4.74«l 
592.600 1 
468.000 
1.410,409! 


+1-7 
+1-6 

-o-sf 

— 0'U( 

-«-8 

-HfiiS 
+88-3 
— 20-8 


122.893.488 

18,708,164 
9.378,769 
7..1I6.I61I 
5.697.324 
4.303.714 
6.001.387 
2,180.806 
1.748.188 

8e;,8»3 

618.493 
4US.0K7 
6S2.99( 

2^)18,017 
96.1,971 

1.148.216 
887.740 

28,8OS,0»)| 
18,150.3151 
l).5I4,6i;4, 
4.102.9^ 

2.aei.:u;, 

l,8Ai.V83! 
1.47I1.0C2 

9J9.877; 
1,9»4,151 
8,001.006, 

748,821 


-f»a 

-»1 

+T» 
+81-8 

+60 
+49-0 

+*S 

+  12-7 

-lo-e 
-»o 

-a* 
+ir8 


+71 

+97 

+  (8  2 
+814 
-f40 
-10-0 
+074 
+01-S 
-13-4 


6I.79O.215I       +1-4 


61.837.883! 

t^K.  n'ii  My' 


+10« 
+10-0 


'  Not  liiclii  loJ  In  totals. 
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THE  FINANCIAL  SITUATION. 

Although  the  money  -market  has  beea  quieter  this 
■week  there  lias  beea  no  practical  change  in  rates  or  in 
the  prerailing  conditions.  A  feature  of  some  impor- 
tauoe  is  that  wheroas  last  week  sixty  days  was  the  short- 
■eat  periad  for  which  money  was  readily  procurable  on 
time,  this  week  there  have  been  offerings  for  thirty 
days  at  six  per  cent  and  the  offerings  hare  seemed  to  be 
suflBcient  to  go  around,  though  of  course  the  collateral 
required  was  the  very  best.  The  purpose  sought  by 
these  borrowings  is  to  tide  over  the  closing  days  of  the 
•old  and  the  opening  days  of  the  new  year,  a  period 
during  which  money  is  always  more  or  less  disturbed, 
first  by  preparations  for  dividends,  and  subsequently  by 
the  distribution  of  the  dividends;  after  about  a  week  of 
the  year  has  passed  the  operation  may  be  said  to  be 
completed,  the  money  returning  to  the  banks  and  the 
banks  being  restored  to  their  normal  condition.  In  the 
meantime  the  Government  payment  of  interest  on  its 
bonds  which  for  the  first  of  January  this  year  is  about 
8i  million  dollars  is  a  new  supply  of  currency  which 
comes  in  to  replenish  the  market.  This  outflow  from 
the  Treasury  and  the  hope  of  a  return  flow  of  currency 
from  the  West  and  South,  hitherto  expected  but  not 
realized,  are  depended  upon  for  giving  this  market  easier 
money  before  the  expiration  of  these  thirty-day  loans. 

We  cannot  share  the  confidence  felt  in  permanently 
easier  money  after  the  turn  of  the  year.  The  expecta- 
tion does  not  seem  to  have  a  clear  or  assured  basis  at 
present.  Treasury  disbursements  for  interest  are,  to  be 
sure,  large,  but  the  remnant  of  the  bonds  outstanding 
is  widely  scattered  now,  and  not  over  half  of  the  inter- 
est passes  through  our  Clearing  House  banks.  Then 
the  Government  disbursement  of  surplus  income  de- 
pends upon  bond  purchases,  and  the  bonds,  if  indica- 
tions can  be  relied  upon,  are  at  length  getting  to  be 
very  scarce.  One  investor,  for  a  special  purpose,  in- 
forms us  that  he  could  not  procure  fifty  thousand  this 
week,  although  he  offered  137^  for  them.  But  grant- 
ing Government  operations  do  not  disturb  the  money 
market  in  the  least,  that  a  perfect  equilibrium  is  kept 
lup  between  the  Treasury  inflow  and  outflow,  we  still 
tave  to  depend  for  easier  money  upon  a  return  of  cur- 
lency  from  the  West  and  South,  of  which  there  appears  to 
•be  no  evidence  as  yet,  and  as  long  as  business  continues 
BO  large  and  active  as  it  now  is,  there  seems  to  be  no 
:^ood  reason  for  expecting  it.  Furthermore,  even  sup- 
posing currency  should  flow  this  way  and  loanable  funds 
should  become  more  plentiful,  how  long  could  rates 
etay  down  if,  as  our  foreign  bankers  report  would  be  the 
case,  the  effect  should  be  to  expedite  an  outflow  of  gold 
to  Europe.  When  we  pass  the  first  half  of  January  we 
.pass  the  point  of  our  very  free  shipments  of  produce, 
and  while  our  imports  of  merchandise  keep  up  to  a  high 
figure  and  Europe's  need  for  and  eagerness  to  get  the 
yellow  metal  continues,  what  else  have  we  a  right  to 
expect.  We  look  upon  our  close  money  market  here  for 
the  time  being  as  our  only  protection,  and  in  the  end  a 
corrective  of  the  conditions  of  our  trade  which  make  a 
gold  outflow  possible. 

The  rates  for  bankers'  balances  have  ranged  this  week 
■between  9  and  2  per  cent,  with,  however,  6  still  about 
the  average,  at  which  figure  renewals  have  been  made. 
Banks  and  trust  companies  have  kept  their  rate  for 
call  money  at  6  per  cent,  very  few  charging  any  higher 
rate.  For  time  money  there  is  no  special  change,  except 
that  the  short-time  money  referred  to  above  comes  prima- 
rily from  out-of-town  institutions  and  is  loaned  as  stated 


at  6  per  cent  for  thirty  days  on  prime  security.  The  de- 
mand for  time  money  has  been  chiefly  for  short  dates, 
very  little  being  done  for  a  longer  time  than  sixty  days 
and  the  rate  stands  nominally  at  6  per  cent  for  thirty 
days  to  six  months  and  those  who  have  money  to  put 
out  in  this  way  can  obtain  the  best  grade  of  security. 
Anything  that  is  done  on  good  mixed  collateral  is  doubt- 
less done  at  6^  to  8  per  cent  according  to  the  quality  of 
the  security,  those  being  the  current  quotations.  For 
commercial  paper  the  demand  is  said  to  be  somewhat 
better,  due  to  purchases  by  banks,  principally  out  of 
town  institutions.  Quotations  are  5f @6  per  cent  for 
sixty  to  ninety-day  endorsed  bills  receivable,  6@6^  for 
four  months  acceptances,  and  6^@7i  per  cent  for  single 
names  having  from  four  to  six  months  to  run. 

Notwithstanding  the  large  withdrawals  of  gold  for 
export  from  the  Bank  of  England  this  week,  the  cable 
has  continued  to  report  easy  money  in  London,  dis- 
counts of  sixty  to  ninety-day  bank  bills  having  been 
quoted  at  3f  per  cent  until  yesterday,  when  the  rate 
was  advanced  to  3f  per  cent.  Our  London  correspondent 
discloses  to-day  very  fully  and  clearly  the  cause  for  the 
sharp  fall  whiqli  has  taken  place  in  the  rates  since  the  first 
of  December.  This  easy  money,  however,  would  seem 
to  be  having  the  effect  of  encouraging  exports  of 
bullion,  the  Bank  of  England  reporting  this  time  a 
net  loss  of  £666,000  during  the  week,  and  even  that 
total  does  not  cover  the  extent  of  the  shipments.  A 
special  cable  to  us  shows  that  the  Bank  received  from 
the  interior  of  Great  Britain  £127,000  and  exported  to 
the  Argentine  Eepublic,  to  Portugal,  &c.,  £793,000, 
and  consequently  the  total  holdings  of  bullion  by  the 
Bank  are  now  leduced  to  the  low  figure  of  £18,974,318. 
A  year  ago  the  holdings  were  about  £300,000  less,  but 
the  small  stock  was  then  being  replenished  and  was  sub- 
sequently further  replenished  by  receipts  from  New 
York.  We  presume  the  expectation  is  that  there  will 
be  a  similar  flow  from  New  York  this  year  after  Jan- 
uary sets  in,  which  expectation  helps  to  relieve  the 
anxiety  and  keep  the  open  market  easy  notwith- 
standing the  loss  of  bullion.  The  open  market  rate  at 
Paris  is  now  2|@3  per  cent,  and  at  Berlin  and  Frank- 
fort it  is  5  per  cent. 

Our  foreign  exchange  market  has  been  dull,  but  firm, 
this  week.  No  important  feature  is  observable,  except 
that  the  demand  usually  noticed  at  this  time  for  remit- 
tance in  settlement  of  accounts  maturing  at  the  close 
of  the  year,  is  not  as  yet  very  conspicuous.  That  demand 
may,  however,  become  more  apparent  the  coming 
week.  The  leading  drawers  maintained  4"81  for  long 
all  the  week,  while  all  other  drawers  posted  4'81i ; 
but  yesterday  the  former  marked  up  the  rate,  so  that 
now  all  bankers  quote  4-81i  for  long  and  4-85^  for 
short.  Rates  for  actual  business  were  yesterday  4-80f 
@4-81i  for  long  and  4-84i@4-84i  for  sight.' 

Last  year  the  foreign  trade  figures  for  November 
showed  a  balance  on  the  total  movement  of  merchan- 
dise of  22^  million  dollars  in  favor  of  the  United  States. 
This  week  the  preliminary  export  statement  for  same 
month  of  1889  of  cotton,  breadstuffs,  provisions  and 
oils  has  been  made  public  by-the  Bureau  of  Statistics. 
The  comparison  which  these  items  afford  with 
previous  years  is  surprisingly  favorable,  the  total  values 
exported  the  past  month  being  $73,662,372,  against 
$58,502,267  in  November,  1888,  that  is,  an  increase 
over  last  year  of  over  15  million  dollars;  adding  that 
difference  to  the  above  22^  millions  would  make 
the  favorable  balance  last  month  on  the  total  mer- 
chandise movement  37i   million    dollars,    even  with- 
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out  any  increase  in  other  articles  of  exports.  That 
result,  however,  cannot  be  accepted  as  correctly  fore- 
shadowing the  actual  result,  since  the  imports  in  No- 
vember will  be  found  to  be  larger  in  1889  than  in  1888 — 
probably  not  less  than  6  to  8  million  dollars  larger. 
Taking  the  smaller  figure  and  assuming  that  all  exports 
other  than  those  given  are  unchanged  from  a  year  ago, 
the  total  balance  for  November  would  be  about  31^ 
million  dollars,  against,  &b  stated  above,  22^  millions  for 
the  same  month  of  1888.  Our  usual  comparison  of  these 
leading  articles  exported,  is  as  follows. 

■XPOUT8  OF  BBB4D8TnPF8,  PRO  VISIONS.  OOrTON  AND  rBTKOblOH. 


Xxportt 
from  V.  a. 


1880. 


QuanUties. . 
Wheat.bUBb. 
Flour. ..bblB. 

Wheat.. bn. 
Corn...bnBh. 

Tot.  bush.. 

VaXuet. 
Wta'tl  flour 
Corn  &  meal . 

Rje 

Oat«  Su  m«al. 
Barley 

Br'dstuffs.. 
ProTlalons  .• 

Cotton 

Petrol 'm.&e. 

Tot.  Talu". 


4,218,131 
«18,4eO 


8,SS14«9 
4,617,338 


12,968,4»7 

t 

7,a77,9»0 

2,088,772 

»4,g89 

76,228! 

116,469 


39,890,317 
8.886,692 


79,880,430 
74,564.825 


1M,445,2$!> 

« 

76,231,443 

33,637,466 

461,214 

036,883 

655,744 


10,053,446111,811,749 

11369,692  128,686,968 

47,665,038  223.708,761 

4,184,196    48,306,606 

73,662,372 


512,606,103 


1888. 


11  Monilu 


3,342,707 
689,443 


6,095,201 
3,375,651 


9,370,852 

t 

6.232,720 
1,826,528 


40.767 
155,365 


45,484,327 
9,780,200 


80,476,660 

28,053,875 


Sovtmbcr.  11  UanUu. 


3,786,424 
I,084,31o! 


89,601,801 
10.829,741 


8,866,8«0  138,366,727 
2.840,648  33,033,486 


117,520,636 

t 

86,6&i,e68 

16,383,432 

80,030 

277,200 

834,302 


8,264,389  103,230,622 

«,047,83l|  89,210.83« 

38,029,210  182,188,018 

4,361,037^  43,907,980 


68,602,267  418,626,454 


11.306,608, 171,360,213 

( 

7,907,567 

1,U6,&21 

7,886 

33,600 

18,868 


9.503,731 

7.665,638 

37,684.463 

8.713,074 


68.388,804 


130,603,826 

18,741,412 

182,707 

366,680 

228,168 


148,010,660 
87,163,478 

181.627,930 
41,248,288 

480,967,363 


*  iDclading  cattle  and  hoga  ia  all  moatUa  and  years. 

There  are  some  important  deductions  which  an  exami- 
nation of  the  individual  items  in  the  foregoing  suggests. 
But  we  shall  probably  receive  from  the  Bureau  of 
Statistics  the  complete  statement  of  the  foreign  trade 
next  week,  and  that  will  afford  a  better  opportunity  for 
noting  the  variations  in  the  movement  and  the  import- 
ance to  be  attached  to  them  with  reference  to  the  future 
of  the  foreign  exchange  market. 

The  anthracite  coal  trade,  under  contiaued  mild 
weather,  remains  unsatisfactory  and  depressed,  which 
is  the  more  to  be  regretted  since  in  other  respects  the 
general  industrial  situation  appears  to  be  in  a  very 
encouraging  condition  and  in  a  state  of  great  activity. 
It  has  been  reported  this  week  that  the  Reading  Com- 
pany had  decided  to  work  its  mines  on  only  three- 
quarters  time,  but  that  circumstance  was  not  needed  to 
demonstrate  that  the  demand  for  coal  is  small.  Every 
report  with  regard  to  that  trade  for  weeks  has  given  en- 
idence  of  the  fact,  as  have  also  all  the  official  statistics. 
As  regards  these  latter,  Mr.  John  H.  Jones  has  submitted 
the  statement  for  November  this  week,  and  the  results 
are  very  interesting  at  the  present  juncture.  The  out- 
put during  the  month  was  restricted  345,837  tons  as 
compared  with  the  same  month  last  year,  and  yet  not- 
withstanding that  restriction  ^cks  at  tidewater  points 
further  increased,  and  on  November  30, 1889,  amounted 
to  771,334  tons.  For  the  eleven  months  of  the  year 
production  has  fallen  off  over  2f  million  tons  from  the 
corresponding  period  in  1888.  Nevertheless 
tidewater  stocks  are  over  200,000  tons  heavier 
than  at  the  same  date  last  year.  Arranging  the 
figures  in  the  usual  way  so  as  to  get  an  indica- 
tion of  the  consumption,  the  showing  is  as  below. 


AnthraciU  Coat. 


Stock     beginning 

of  period 

Production 

Total  supply. . 
Bt^k  end  of  period 

Conamnptlon.. 


November. 


1889. 


Tbn*. 
7M,900 
3.372,814 


4,077.723 
771,334 


3.306,380 


1888. 


Tom. 
369.133 
3.718,851 

4,077,784 


8,608,661 


1887. 


Tom. 
158.978 
3,388,100 


Jan.  1  to  Nov.  80. 


Tant. 
825.168 


1888, 


180,077 


32.871.9751 35,441,705 


3,545,166  '  33.297,131  36.572,772 
U2,103  I      771,334       589,233 


8,433.08al  ,32.886,797136,003,630 


1887. 


lorn. 
372,282 
31.572.030 


31,045.221 
112,103 


31,833,118 


Of  course,  the  above  gives  only  an  imperfect  idea  of 
the  agtual  consumptioa  of  coal,    To  obtain  this  ve 


would  have  to  know  the  variations  in  the  acon^I*- 
tiong  at  other  storing  points  (which  also  »re  reported 
unusually  heavy),  besides  those  at  tidewater,  and  the 
change  in  the  stocks  at  yards,  &c.  Taking  the  result  a« 
it  is,  however,  we  find  that  for  the  year  to  date  the 
apparent  consumption  has  fallen  off  about  2J  million 
tons  as  compared  with  1888,  but  stands  nearly  700,000 
tons  above  1887.  For  November  there  is  a  declia«  m 
compared  with  both  1888  and  1887. 

Press  dispatches  indicate  that  an  agreement  has  been 
reached  between  the  State  authorities  and  the  railroad* 
in  Iowa  by  which  the  conflict  between  the  two  parties 
arising  out  of  the  action  of  the  Iowa  Commissioner! 
with  regard  to  the  question  of  rates,  is  to  be  settled  up. 
The  lawsuits  on  both  sides,  it  is  stated,  are  to  be  with- 
drawn. Perhaps  that  was  the  best  way  to  dispoae  of  tlio 
matter.  It  will  be  remembered  that  the  Commission- 
ers originally  sought  to  force  the  roads  to  adopt  a 
ruinously  low  schedule  of  rates.  The  roads  took  the 
case  into  the  courts,  and  Judge  Brewer,  who  has  this 
week  been  advanced  to  a  seat  on  the  bench  of  the 
United  States  Supreme  Court,  issued  a  restraining  or- 
der. Subsequently,  the  Commissioners  modified  their 
original  action,  and  promulgated  a  revised  schedule, 
and  this.  Judge  Brewer  suggested,  should  stand 
the  test  of  experiment.  The  railroads  have  not 
been  altogether  satisfied  with  the  later  schedule, 
and  in  some  cases  brought  suits  to  enjoin  it. 
The  State  authorities  on  their  part  in  numer- 
ous instances  instituted  suits  for  heavy  penalties, 
as  provided  under  the  law,  and  thus  the  position  was 
one  of  no  little  vexation  and  embarassment.  As  we 
understand  it,  the  railroads  now  consent  to  adopt  the 
Commissioners'  tariff,  securing  immunity  from  further 
prosecution,  and  at  the  same  time  saving  the  heavy 
costs  attending  extensive  legal  contests.  The  settle- 
ment, it  is  possible,  may  also  modify  public  sentiment  in 
the  State,  making  it  less  hostile  to  the  railroads.  The 
time  was  opportune  for  the  move,  as  Governor  Larrabee, 
the  bitterest  and  most  implacable  foe  that  the  railroads 
have  had,  now  goes  out  of  office.  It  were  desirable  of 
course  that  a  final  adjudication  of  the  matter  by  the 
highest  authority  in  the  land  should  be  reached,  but 
the  same  points  will  probably  be  covered  by  suits  which 
have  been  brought  in  other  States. 

The  great  feature  of  the  week  in  railroad  circles  has 
been  the  action  of  the  directors  of  the  various  Vander- 
bilt  roads  on  the  question  of  dividends.  Extra  amounts 
are  to  be  paid  on  the  stock  of  every  one  of  them.  The 
New  York  Central  declares  one-half  of  onp  per  cent  iu 
addition  to  the  regular  quarterly  dividend  of  one  per 
cent,  the  Lake  Shore  one  per  cent  in  addition  to  the 
semi-annual  two  per  cent,  the  Michigan  Central  also  ono 
per  cent  in  addition  to  semi-annual  two  per  cent,  and 
the  Canada  Southern  one  per  cent  in  addition  to  the 
semi-annual  li  per  cent.  In  the  case  of  the  Lake  Shore 
the  extra  dividend  is  merely  a  repetition  of  what  was 
done  the  previous  year,  but  in  the  case  of  the  other 
roads  it  is  new  and  hence  increases  the  rate  of  distribu- 
tion. The  roads  all  submit  very  good  statements,  too. 
We  shall  hope  to  refer  to  the  figures  more  at  length 
another  week,  but  will  say  here  that  while  the  Lake 
Shore  pays  altogether  (including  the  extra  dividend) 
five  per  cent  out  of  the  1889  income,  the  results  show 
that  actually  6^  per  ceat  was  earned,  and  this  too  after 
chargingjo  expenses  11,800,000  spent  for  new  equip- 
ment ancnmproTements  of  various  kinds.  The  M  ichigan 
Central  while  paying  5  per  cent,  earned  5-42  per  cent 
(against  4-GO  per  cent  in  1888).    The  Canada  Southern 
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has  not  earned  the  extra  dividend  in  full,  and  there- 
fore draws  on  its  accumulated  surplus.  The  3^  per 
cent  for  the  year  calls  for  1525,000,  while  the  net  to 
which  it  is  entitled  on  the  account  with  the  Michigan 
Central  for  the  twelve  months  is  only  $410,000.  Hence 
the  income  balance  which  at  the  end  of  1888  was 
$319,402,  is  now  reduced  to  $204,402.  The  New  York 
Central  extra  dividend  comes  out  of  the  earnings  for 
the  year  ending  September  30,  1889,  and  is  made  iu 
pursuance  of  the  policy  announced  twelve  months  ago 
to  pay  as  an  extra  dividend  at  the  end  of  the  fiscal  year 
anything  that  the  road  might  earn  above  the  usual 
4  per  cent.  The  company  has  also  furnished  a  state- 
ment of  the  results  for  the  current  quarter  ending 
December  31.  It  is  found  that  1 -64  per  cent  was  earned 
for  the  stock  in  this  period  (the  December  quarter 
being  usually  one  of  the  best  of  the  whole  year),  against 
only  1-38  per  cent  in  the  corresponding  quarter  last 
year.  After  allowing  for  the  1  per  cent  dividend,  a 
surplus  of  $571,433  remains  on  the  operations  of  the 
three  months,  against  $341,706  in  1888. 

The  stock  market  was  very  dull  and  rather  irregular  in 
the  early  part  of  the  week,  but  latterly  has  stiffened  up 
and  become  more  active.  The  stimulating  agencies 
were  first  the  declaration  of  an  extra  dividend  by 
the  New  York  Central,  then  the  publication  of  an 
official  statement  of  the  results  of  operations  on  the 
Missouri  Pacific  which  proved  better  than  expected, 
and  finally  the  declaration  of  extra  dividends  yes- 
terday by  the  Vanderbilt  roads  running  between 
Buffalo  and  Chicago.  In  the  case  of  Union  Pacific  some 
rights  in  connection  with  new  extensions  were 
oflEered  stockholders,  and  this  had  a  beneficial  effect  on 
that  stock.  But  it  is  Missouri  Pacific  that  has  been 
decidedly  the  most  prominent  feature  in  the  week's 
speculation;  besides  the  statement  of  earnings  furnished, 
the  stock  has  also  been  helped  by  reports  of  an  adjust- 
ment of  the  relations  of  the  company  with  the  Missouri 
Kansas  &  Texas,  by  which  the  Missouri  Pacific  was  to 
be  benefitted,  and  likewise  by  hints  and  insinuations  that 
Mr.  Gould  would  henceforth  take  an  aggressive  position 
for  higher  prices  in  the  market.  The  coal  stocks  were 
quite  weak  in  the  early  days,  but  afterward  recovered 
somewhat  with  the  advance  in  the  general  list.  Yes- 
terday of  course  the  Vanderbilts  were  conspicuous  for 
a  rise. 

The  following  statement,  made  up  from  returns 
collected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  eniMTij  Dec.  SO,  1889. 

Btceived  by     Shipped  by   1    Ket  Interior 
!i\  r.  Banks  If.  T.  Banks.'      Movement. 

12,66^000 

M.560,000 
1,000,000 

Loss.  11,905,000 

Gold 

Loss.    1.600,000 

Total  gold  and  legal  tenders. . . . 

$2,655,000 

»6.160,000 

Loss.  $3,805,000 

With  the  Sub-Treasury  operations,  the  result  is  : 

.Week  tnMng  Dec.  80,  1889. 


Banks  Interior  Movement,  as  above 
Bub-Treasury  operations 

Total  gold  and  legal  tenders. 


t2.e.'->s,ooo 

14.000,000 


iie,«5li,000 


Outof  Banks. 


16,160.000 
10.700.000 


tl6,8<M).000 


Net  Change  in 
Bank  Holdings 


Loss  13,505,000 
Gain.    3,300,000 


Loss.     $206,000 


Bullion  holdings  of  European  banks. 


Bonks  «/ 


Dec.  19. 18S9. 


OoU. 


saver. 


Knsland 

I^anee. .......' 

German;  — 

Aust.-Hung*y  i 

Netherlands..! 

Kat,  BelgtuBij    8.735.000 

Tot.thls  week]  io9.136.341 
Tot.preT.W'k.  1 109.782,078 


£         j  £ 

18.974.318    

50,931,028'  49,933,168 

25,87n.00o|  12,935,000 

8,450.000  16,403,000 

6.178.000!  6,010,000 


1,368,000 


88,648.163 
86,216,97a 


Total. 


Dec.  20,  1888. 


Gold. 


£  £ 

18.974.318  18,639,829 

100,894,1941  40,951,319 

38,805,000!  88.782,000 


anver. 


4«,335,116 
I4,391,00( 


81.852.000  5,94  «,000  15.559,00(1 

11.186.0001  5,066,000 
4,103,000      2,481,000 

195,784,51,'  101,685.147  88.011,116 
196,979.050  102,073.715  8S,070,269 


7.189,000 
1.340,001 


7otai. 


£ 
18,839,829 
89,986,431 
43,173,00<) 
21,507.000 
12,572,000 
3,721,001 

189,598,263 
100,14.3.981 


THE    .\BW   ATCHISON. 

From  an  industrial  and  financial  standpoint,  as  well 
as  from  the  point  of  view  of  those  directly  interested 
in  the  property,  the  success  of  the  attempt  to  reorganize 
the  Atchison  Topeka  &  Santa  Fe  llailroad  Company 
marks  an  event  of  wide  significance.  We  never  could 
think  there  was  ground  for  anticipating  other  than  a 
favorable  outcome  for  the  measure  from  the  time  of  its 
first  announcement.  Certainly,  if  merit  alone  con- 
trolled, there  could  be  none.  And  yet  the  magnitude 
of  the  undertaking  was  such,  and  there  were  so  many 
and  conflicting  interests  to  deal  with,  that  some  little 
feeling  of  uneasiness  no  doubt  prevailed  lest,  after 
all,  the  effort  might  encounter  unlooked-for  obstacles. 
Atchison  stock  and  bondholders  obviously  had  nothing 
to  gain  and  everything  to  lose  from  bankruptcy,  receiv- 
erships, foreclosure,  disintegration  and  dismemberment, 
hardly  any  of  which  could  have  been  avoided  had  the 
scheme  offered  been  rejected.  But  considered  in  rela- 
tion to  contiguous  systems  and  in  its  bearing  upon  the 
general  industrial  situation,  the  harm  that  might  result 
from  adverse  action  was  even  more  to  be  feared.  Seven 
thousand  miles  of  road  in  receivers'  hands  and  172 
millions  of  bonds  in  default, — the  effects  of  such  a  result 
it  were  difficult  to  exaggerate. 

It  is  worthy  of  note  that  the  success  of  the  scheme 
has  been  secured  without  compulsion  or  the  use  of  force 
of  any  kind.  Assent  to  the  plan  was  entirely  volun- 
tary on  the  part  of  secnrity  holders.  Of  course  they 
understood  that  the  alternative  was  bankruptcy  and  a 
receivership,  but  if  the  plan  did  not  meet  their 
approval,  or  they  thought  they  could  do  better 
under  some  other  arrangement,  they  were  free 
to  withhold  their  assent  and  unite  among  them- 
selves. Ordinarily,  reorganization  comes  only  after 
default  and  impending  foreclosure,  entailing  a  long 
delay,  during  which  bondholders  have  been  weakened 
and  impoverished  through  the  absence  of  return  on 
their  investment  and  are  forced  to  accept  almost  any 
terms.  In  the  present  case  there  had  been  no  default 
preceding  the  adoption  of  the  plan,  and  holders 
were  free  to  act  as  their  interests  and  inclinations 
prompted. 

But  most  remarkable  of  all  is  the  wonderful  and  com- 
plete transformation  which  has  been  worked  in  the  con- 
dition and  outlook  of  the  Atchison  property  in  the  short 
space  of  sixty  days.  It  was  on  October  15  that  the  plan 
was  made  public.  On  last  Saturday  (December  14)  the 
management  officially  announced  that  $128,860,700  of 
bonds  out  of  a  possible  total  of  about  148  millions  had 
given  their  asseut  to  the  scheme,  including  a  "decisive 
majority"  of  each  and  every  issue  embraced,  and  since 
then  several  millions  more  of  bonds  have  come  in,  the 
time  of  deposit  having  been  extended  to  the  close  of  the 
year.  The  result  is,  that  for  the  first  time  in  a  long 
while  there  is  a  clear  outlook  ahead.  Fears  of  insolv- 
ency and  receiverships  havp  been  completely  removed, 
the  problem  of  how  to  adjust  charges  to  the  basis 
of  net  earnings  and  provide  for  financial  and  other 
necessities  has  been  solved,  and  the  capabilities  and 
possibilities  of  the  property  can  now  be  developed  to 
the  utmost. 

Nor  is  the  change  one  that  concerns  the  finances 
alone.  In  its  effects  it  extends  to  every  branch  and 
department  of  the  road's  service.  Consider  the  saving 
in  time,  labor,  [and  expense  that  the  substitution  of 
two  issues  of  bonds  for  the  outstanding  thirty-stx 
issues  will  involve.     Or  consider  the  benefits  to  result 
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from  the  practical  consolidation  of  the  sixty  odd 
separate  organizations  that  have  heretofore  been  main- 
tained. Such  consolidation  permits  not  only  of  a  reduc- 
tion of  the  force  of  employes,  but  also  makes  it  possible 
to  better  systematize  the  work,  and  thus  cheapen  the 
operating  cost.  Some  of  the  advantages  to  accrue  in 
that  respect  are  already  being  experienced,  for  the 
new  managers  have  directed  their  attention  to  that  end 
all  through  the  present  year.  Vice-President  Rein- 
hart  referred  to  this  feature  in  an  interview  the  present 
week.  He  stated  that  the  large  saving  which  had  been 
shown  in  the  operating  expenses  of  late  had  come  not 
through  any  depreciation  of  the  property  or  inattention 
to  its  maintenance,  but  through  the  consolidation  of 
the  duties  of  the  officers  and  employes  of  the  different 
lines  and  the  systematizing  of  their  work. 

It  will  be  found,  too,  that  the  morale  of  the  force 
will  be  greatly  improved  as  the  result  of  the  reorgani- 
zation. So  long  as  a  company's  finances  are  disorgan- 
ized and  it  is  uncertain  whether  disruption  of  the  sys- 
tem, with  a  management  of  the  property  by  courts  and 
receivers,  can  be  avoided,  it  is  impossible  to  get  the 
best  service  out  of  employes.  Under  such  conditions 
these  latter  will  naturally  devote  part  of  their  time  to 
a  discussion  and  consideration  of  the  possibilities 
threatened,  and  watch  for  developments,  rather  than 
give  full,  undivided  attention  to  their  duties.  In  the 
present  case  it  is  well-known  that  there  has  at  times 
been  considerable  demoralization.  Even  as  regards  the 
road's  relations  with  rival  lines  and  with  the  various  traffic 
associations,  the  Atchison  has  been  in  a  weak  and  defence- 
less state,  for  everybody  knew  that  so  long  as  its 
finances  remained  unsettled,  it  was  in  no  condition  to 
enforce  compliance  with  any  request  it  might  make,  no 
matter  how  just. 

In  the  matter  of  providing  for  the  system's  physical 
needs,  the  situation  is  also  greatly  improved.  Much  of 
the  mileage  being  new,  considerable  additional  expen- 
ditures on  it  from  time  to  time  have  been  and  are  neces- 
sary. The  Guarantee  Fund  Notes  issued  last  year  have 
been  of  some  help  in  this  direction,  but  the  proceeds 
were  needed  chiefly  for  other  purposes.  Under  the 
present  reorganization,  however,  the  company  will  get 
from  the  sale  of  bonds  to  the  stockholders  sufficient  cash 
to  pay  off  the  floating  debt  and  retire  the  outstanding 
equipment  lease  warrants,  and  leave,  besides,  five  million 
dollars  cash  "to  expend  on  incomplete  construction  of 
"  existing  lines  and  for  new  equipment."  And  as  for 
future  wants  of  the  same  kind,  there  will  be  a  reserve  of 
$9,265,350  of  new  general  mortgage  bonds  and  $1,750,- 
685  of  incomes,  to  be  used  as  needed.  Altogether,  the 
new  Atchison  is  a  totally  different  concern  from  the 
old  Atchison. 

Having  reached  this  stage,  it  is  natural  to  seek  a 
continuance  and  further  development  of  the  good  re- 
sults already  attained.  In  fact,  a  perpetuation  of  the 
existing  policy,  and  the  keeping  of  control  in  present 
hands,  appears  to  those  directing  Atchison  aflfairs  the 
one  thing  necessary  to  round  up  and  complete  the  work 
of  reorganization  and  renovation  in  a  practical  and 
satisfactory  manner.  Hence  Messrs.  Kidder,  Peabody 
&  Co.  propose  the  establishment  of  a  voting  trust. 
The  point  which  it  is  sought  to  guard  against  is  of 
course  the  danger  of  having  the  property  pass  into  the 
control  of  rival  systems,  or  into  the  hands  of  unscrupu- 
lous and  designing  men,  who  would  reverse  the  new 
policy,  and  manage  the  property  for  speculative  pur- 
poses. However,  the  matter  is  entirely  bptional  with 
the  stockholders,  and  the  decision  rests  with  them. 


ftOVTIf  fJAIWLlNA  STATE  liAILIlOADS. 

The  South  Carolina  State  Ilailroad  rcjyort  Ih  i8<4u*vl 
with  commendablo  promptnofw.  It  Is  the  finit  St«t« 
report  to  reach  us  for  the  year  ending  .Tunc  30,  1889. 
Under  the  law  the  Coramissioners  are  required  to  trtni- 
mit  their  report  to  the  (Jovemor  on  or  boforo  the  second 
Monday  in  November,  but  in  niont  other  HUtes  a  long 
time  is  consumed  ip  printing  and  binding.  Hence,  the 
fact  that  the  volume  is  ready  for  distribution  no  soon  ia 
occasion  for  surprise.  Of  course,  the  report  ia  not  as 
elaborate  as  the  annual  documents  issued  by  gome  other 
State  Commissions,  nor  is  the  total  mileage  of  the 
State  very  large,  and  yet  the  book  before  ns  coveri 
nearly  three  hundred  pages  of  closely  printed  matter, 
requiring  much  time  to  arrange  and  prepare. 

The  freshness  of  the  information  furnished  invests  it 
with  a  degree  of  interest  which,  because  of  the  relatively 
small  extent  of  the  operations  covered,  it  would  not 
otherwise  possess.  At  the  same  time  the  result*  are 
useful  as  demonstrating  anew  the  great  and  steady  in- 
dustrial growth  which  is  everywhere  taking  place  even 
in  the  States  commonly  supposed  not  to  have  been  con- 
spicuous in  this  respect.  South  Carolina  has  been  less 
favored  in  its  industrial  development  than  many  other 
Southern  States.  It  has  made  decided  progress  in  cotton- 
manufacturing,  but  there  has  been  no  opening  up  of 
great  coal  or  iron  fields  with  the  attendant  large  influx 
of  capital  and  settlers,  such  as  has  taken  place  in  Ala- 
bama or  Tennessee  or  Virginia.  Then  also  the  State 
has  suffered  from  a  series  of  calamities  and  accidents — 
earthquakes,  floods,  cyclones,  &c.  If  under  such  condi- 
tions it  is  possible  to  show  expansion  and  growth  in  the 
carrying  industry  the  event  is  significant  beyond  ordi- 
nary illustrations  of  this  kind.  And  that  is  precisely 
what  we  do  find. 

The  Commissioners  say  that  a  greater  number  of 
miles  of  road  was  added  in  the  twelve  months  ending 
Juno  30,  1880,  than  ever  before  in  any  one  year,  the 
addition  having  been  170"21  miles.  This  increase 
shows  that  operations  are  not  on  a  very  extensive  scale. 
But  if  the  expansion  in  mileage  has  not  been  heavy,  at 
least  it  has  been  steady  and  continuous,  and  on  June 
30,  1889,  South  Carolina  had  altogether  2,084  miles 
within  her  borders,  which  compares  with  only  1,553 
miles  six  years  before,  the  increase  having  been  just 
about  one-third.  But  some  of  the  companies  re- 
porting also  have  mileage  outside  of  the  State 
(though  there  is  less  of  this  than  in  most  other  State 
reports),  and  on  that  basis  the  Commission  has  returns 
altogether  from  3,784  miles,  against  only  1,891  miles 
in  1883,  the  increase  being  about  47  per  cent.  For  the 
purpose  of  measuring  the  changes  in  traffic  in  relation 
to  the  changes  in  mileage,  the  latter  set  of  figures 
furnishes  the  only  correct  guide,  since  earnings, 
tonnage,  &o.,  as  given,  are  reported  on  the  whole  mile- 
age operated,  and  not  on  that  merely  within  the 
State. 

With  47  per  cent  increase  in  mileage,  what  has  been 
the  increase  in  traffic  ?  We  find  that  while  in  1883  the 
number  of  tons  of  freight  carried  was  1,501.100  tons, 
in  1889  the  number  had  increased  to  3,316,772,  or  over 
120  per  cent.  The  number  of  passengers  carried  in- 
creased during  the  same  interval  from  1,135,697  to 
1,966,760,  or  about  70  per  cent.  The  passengers  one 
mile  increased  from  40|  to  86J  million,  and  the  tons  of 
freight  one  mile  from  107  to  272|  millions,  showing  on 
this  basis  a  much  heavier  gain  ;  but  these  latter  totals 
are  not  entirely  reliable,  since  in  the  earlier  year  a  few 
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of  the  roads  did  not  furnish  tonnage  and  passenger  mile- 
6  ge,  and  hence  the  totals  had  to  be  made  up  without 
them.  Turning  now  to  the  receipts  from  traffic,  it  is 
found  that  against  $5,832,281  in  1883,  gross  earnings  in 
1889  had  risen  to  only  $7,882,949,  being  a  gain  of  about 
35  per  cent.  In  the  case  of  the  net  earnings  the  com- 
parison is  even  less  favorable,  the  increase  having  been 
from  $1,640,914  to  $1,923,640,  or  only  about  17  per 
cent.  Thus  South  Carolina  repeats  the  experience  of 
other  States,  a  heavy  increase  in  traffic  being  offset  in 
good  part  by  lower  rates  and  augmented  expenses. 

But  it  is  during  the  last  two  years  that  indications  of 
expansion  have  become  most  manifest,  and  we  would 
direct  attention  to  the  changes  in  this  period  as  the 
latest  and  best  evidence  of  the  current  tendency.  On 
June  30,  1887,, the  mileage  covered  by  the  South  Caro- 
lina returns  was  2,374  miles;  on  June  30,  1889,  as  al- 
ready stated,  it  was  2,784  miles,  the  increase  in  the  two 
years  being  a  little  over  17  per  cent.  On  the  other 
hand,  in  these  two  years  the  number  of  tons  of  freight 
moved  increased  from  2,190,746  to  3,316,772  tons,  or 
over  51  per  cent,  the  tonnage  mileage  from  185,241,082 
to  272,889,089,  or  about  47  per  cent,  the  passengers 
carried  from  1,572,322  to  1,966,760,  or  25  per  cent,  and 
the  passenger  mileage  from  68,335,103  to  86,535,554, 
or  about  27  per  cent.  Even  the  gross  earnings  in- 
creased over  20  percent,  or  from  $6,534,244  to  $7,882,- 
949.  The  contrast  as  to  the  net  is  not  so  encouraging, 
the  improvement  being  only  from  $1,693,400  to 
$1,923,640,  or  less  than  14  per  cent,  and  the  1887  total 
having  been  quite  small. 

Another  feature  worthy  of  note,  is  that  the  traffic  is 
increasing  in  variety  as  well  as  in  extent,  thus  making 
the  roads  less  dependent  upon  any  one  class.  It  may 
be  supposed  perhaps  that  the  heaviest  single  item  of 
tonnage  is  cotton.  Not  so.  Fertilizers  stand  at  the 
head  of  the  list,  having  furnished  541,300  tons  out  of 
the  3,297,719  tons  total  freight  in  the  late  year.  Lum- 
ber stands  second  with  416,036  tons,  and  merchandise 
third  with  366,148  tons.  Then  comes  cotton  with  358,- 
817  tons,  that  staple  therefore  having  contributed 
hardly  11  per  cent  of  the  entire  tonnage.  The  changes 
which  are  taking  place  in  these  and  other  items  of  freight 
are  also  very  interesting,  and  we  have  prepared  the  follow- 
ing, showing  the  different  classes  of  tonnage  for  the  last 
two  years.  It  would  be  instructive  to  carry  the  compari- 
son further  back,  but  in  the  earlier  years  so  many  of  the 
roads  failed  to  itemize  their  tonnage  that  the  results 
would  be  misleading. 

XOMXAOU  OP  SOUTH  CAROLINA   STATE  RAILKOAD8. 


Hon*. 
541,300 
4ie.03« 
366,U8 
368,817 
201,270 
189,607 
Sl,31ft 
181,661 
106,675 
77,275 
21,415 
116,528 
112,204 
550,088 

.  Total' 3,297,719 


FertllUere 

Lamber 

Merchandise 

Cotton 

Onilii 

Floor 

Bacon 

Ft'aitB  and  Tefl:etat>l«a. . . 

Other  proTisloDB 

Naval  stores 

Live  stock 

lzY>n,  lead  and  minerals. . 

St0ne,  brick,  Ac 

Other  articles 


Year  ending  June  I 


1889. 


1888.       Inc.  or  Btc. 

Tom, 
Ine .    30,327 


Inc. 
Inc. 
Inc. 
Inc. 


38,402 

23,721 

0,745 

84408 


Tom. 

610,973 

382.544 

342,427 

349,072 

110,772 

101,802 

65,500 
123,260 

74,529 

85,781 

22,273 

41,171 

60,783 
401,831 

2,788,673     Inc.  508,040 


Inc. 

27.806 

Inc. 

16,819 

Inc. 

61,401 

inc. 

32,148 

Dec. 

8,500 

Dec. 

858 

Inc. 

75.357 

Inc. 

51,421 

Inc. 

68,157 

•  Including  24,476  tons  not  olasslflcd  In  1889,  and  20,955  tons  in 
1888. 

Out  of  the  14  items  enumerated  above,  all  but  two 
show  an  increase  over  the  year  preceding.  The  ton- 
nage of  iron  and  minerals  more  than  doubled  in 
amount,  and  that  of  stone,  brick,  &c.,  almost  doubled, 
the  former   being    up  from   41,171  to  116,528  tons 


and  the  latter  from  60,783  to  112,204  tons.  In 
these  cases,  it  is  likely  that  the  increase  came  from 
points  without  the  State  rather  than  from  the  mileage 
within  the  State,  but  the  same  observation  would 
hardly  apply  to  most  of  the  other  items  which  record 
gains,  and  these  therefore  may  be  taken  as  typifying 
South  Carolina's  industrial  and  agricultural  growth. 
It  should  be  especially  noticed  that  the  largest  amount 
of  gain  is  in  grain,  the  tonnage  of  which  for  1889  was 
201,270  tons,  against  only  116,772  tons  in  1888,  while 
at  the  same  time  there  was  an  increase  in  flour 
from  101,802  to  129,607  tons.  Taking  grain  and  flour 
together,  the  tonnage  for  1889  is  330,877  tons,  or 
almost  as  much  as  the  tonnage  of  cotton,  a  fact  which 
is  quite  surprising.  Then  there  has  been  an  increase 
in  fruits  and  vegetables  from  123,260  to  184,661  tons 
(almost  50  per  cent) ;  in  bacon,  from  65,500  to  81,31& 
tons  ;  in  other  provisions,  from  74,529  to  106,675  tons, 
and  in  miscellaneous  articles  from  491,831  to  559,988 
tons.  In  fertilizers  the  increase  is  30,327  tons ;  in  lum- 
ber, 33,492  tons;  in  merchandise,  23,721  tons,  but  in 
cotton  only  9,745  tons — all  of  which  reflects  the  diver- 
sification that  has  occurred  in  the  traffic. 


J^ET  EARNINGS  FOR  OCTOBER. 

If  the  fact  be  recalled  that  our  October  statement  of 
gross  earnings,  when  given  several  weeks  ago,  was 
found  to  be  one  of  the  most  noteworthy  ever  issued  by 
us  in  showing  a  gain  of  over  five  million  dollars,  it  will 
not  be  deemed  surprising  that  the  exhibit  of  net  earn- 
ings for  the  same  month  as  now  prepared  should  also 
be  highly  favorable.  But  although  this  is  true,  the 
roads  embraced  in  the  two  statements  are  far  from  being 
the  same.  Many  of  those  included  in  the  exhibit  of 
gross  earnings  will  not  furnish  returns  of  net  earnings, 
while,  on  the  other  hand,  many  of  the  roads  in  the  net 
statement  do  not  furnish  early  and  separate  returns  of 
gross,  and  consequently  cannot  appear  in  the  gross 
earnings  statement  which  is  prepared  soon  after  the 
close  of  the  month.  It  is  therefore  interesting  to  find 
that  the  roads  included  to-day  also  show  an  increase  of 
over  five  million  dollars  gross  ($5,090,061),  though 
the  ratio  of  gain  is  not  equal  to  that  in  the  early 
gross  earnings  statement.  Furthermore,  while  the 
latter  statement  was  the  best  of  the  whole  year,  the 
present  statement  does  not  quite  enjoy  that  distinction. 
Here  is  a  preliminary  summary  of  the  rcoults,  covering 
October  and  the  ten  months  ending  with  October. 


Gross  earn*  8 
Oper.  exp... 

Net  eam's 


October. 
(110  rooAt.) 


1889.       I       1888. 


t 

59,308,363 
34,432,412 

24,8-5,941 


t 

54.218,292 
33,126,029 

21,092,263 


Jan.  1  to  Oct.  31. 
(102  roads.) 


6.090.061 
1.306,883'306.987,06: 

3,783.678  160,450,978 


488,096,814 
299,490,981 

138,004,630 


Iru^tdse. 


29.342,431 
7,496,083; 


!U,846,34S 


It  is  well  to  note  that  owing  to  our  efforts  to  extend 
the  list  and  increase  its  value,  the  aggregates  now  are 
very  large,  reaching  no  less  than  $59,308,353  gross  and 
$24,875,941  net,  the  number  of  roads  included  being 
110.  The  gain  in  gross  over  last  year,  as  already 
stated,  is  $5,090,061,  or  9-39  per  cent.  In  net  the 
increase  is  $3,783,678,  or  17 '94  per  cent.  This  is  very 
favorable,  but  the  exhibit  for  August  showed  $5,015,227 
(10'14  per  cent)  improvement  in  the  gross  and 
$4,106,873  (23 "10  per  cent)  in  the  net.  However,  in 
October  we  are  comparing  with  a  month  last  year,  when 
the  result  wag  relatively  better  than  in  most  other 
months  of  that  year,  the  loss  then  having  been  only 
1608,393,  or  3i  per  cent,  oa  80  roads.    la  October  o| 
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the  year  preceding  (1887)  there  had  been  a  gain  of 
$1,217,210  on  65  roads,  or  about  8  per  cent. 

As  heretofore,  there  are  some  very  heavy  gains  in  not 
by  individual  roads.  The  Northern  Pacific  stands  fore- 
most among  these,  its  net  being  1451,158  greater  than 
in  the  corresponding  month  last  year,  Equally  con- 
spicuous is  the  Atchison,  which  on  the  system  as  a 
whole  has  added  $406,899  to  its  total  of  last  year.  Then 
there  is  the  Pennsylvania  (Eastern  lines)  with  $304,920 
gain,  the  Baltimore  &  Ohio  with  about  $250,000  gain, 
the  Wabash  with  $164,549  gain,  the  Erie  with  $101,893 
gain,  the  Illinois  Central  with  $200,436  gain,  the  Bur- 
lington &  Quincy  with  $163,420  gain,  the  Denver  & 
Eio  Grande  with  $103,273  gain,  the  Canadian  Pacific 
with  $222,061  gain,  the  Southern  Pacific  (counting  all 
the  various  lines  reporting)  with  $292,998  gain,  the 
Union  Pacific  treated  in  the  same  way  with  $154,434 
gain  (the  latter  notwithstanding  a  loss  of  $54,047  on 
the  Oregon  Navigation),  the  Louisville  &  Nashville 
with  $216,460  gain,  and  many  other  roads  with  smaller 
amounts.  The  improvement  in  these  cases  is  not  only 
heavy,  but  comes  from  widely-separated  sections  of  the 
country. 

The  conditions  of  course  were  quite  favorable  to  good 
results.  There  was  great  industrial  activity  nearly 
everywhere,  and  rates — barring  a  few  special  exceptions 
in  the  case  of  the  roads  between  St.  Paul  and  Minneapolis 
and  the  Lakes — were  quite  well  maintained.  In  the 
South  there  was  a  larger  cotton  movement,  though  not 
at  all  points,  and  Southern  roads  also  benefit  because 
comparison  is  with  a  month  last  year  when  the  effectg 
of  the  yellow  fever  scare  had  not  yet  entirely  passed 
away.  In  the  extreme  Northwest  (Duluth,  Minne- 
apolis, &c. )  there  were  very  important  advantages  from 
a  large  movement  of  spring  wheat  as  compared  with  a 
very  small  movement  last  year  on  account  of  the 
deficient  yield  of  1888.  Outside  that  section,  how- 
ever, there  was  little  gain  from  the  grain  movement 
and  the  receipts  of  corn  and  oats  as  a  whole  at  Western 
points  were  considerably  below  a  year  ago.  But  the 
provisions  and  live  stock  movement,  as  reflected  in 
the  deliveries  at  Chicago,  was  considerably  in  excess  of 
the  same  month  in  1888. 

Arranging  the  roads  in  groups  or  geographical  divis- 
ions, according  to  our  usual  method,  some  new  features 
are  disclosed  this  time.  For  instance  the  trunk-line 
roads  are  exceptionally  prominent  for  improvement, 
showing  a  gain  of  nearly  a  million  dollars  or  19  percent. 
As  these  are  the  highways  over  which  much  of  the  com- 
merce of  the  country,  both  internal  and  external,  passes, 
and  as  moreover  most  of  them  run  throuajh  the  great 
manufacturing  centres  and  the  iron  and  coal  districts, 
the  industrial  activity  prevailing  has  been  of  great  ad- 
vantage to  them.  Only  two  of  the  ten  lines  or  systemg 
embraced  in  that  group  show  dimiaished  net,  namely 
the  Detroit  Grand  Haven  &  Milwaukee  (which  is  one 
of  the  minor  lines  in  the  Grand  Trunk  of  Canada  sys- 
tem) and  the  Cleveland  Cincinnati  Chicago  &  St.  Louis, 
The  loss  on  the  latter  follows  entirely  from  heavier  ex- 
penses. In  the  Middle  Western  section  also  there  are 
only  a  few  minor  exceptions  to  the  rule  of  gain — the 
Indianapolis  Decatur  &  Western  and  the  Toledo  &  Ohio 
Central. 

Another  group  very  conspicuous  for  improvement  is 
that  composed  of  the  Pacific  roads.  We  have  already 
referred  to  the  gains  by  the  Northern  Pacific,  the 
Southern  Pacific  and  the  Union  Pacific,  The  Oregon 
Improvement  which  has  been  doing  poorly  for  a  long 
time  past,  again  has  a  loss,  but  it  is  quite  small  in  am  ount 


this  time.  The  other  roads  showing  loaies  are  nearly  «U 
minor  lines,  namely  the  California  Ccmtral  inthe  Alchi- 
son  system,  Morgan's  Louisiana  &  Tcxaa  road  in  the 
Southern  Pacific  system,  and  the  Montana  Union  and 
Oregon  Navigation  in  the  Union  Pacific  lyitem.  In 
none  of  these  cases  except  the  last  is  the  deonan 
more  than  trifling. 
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MOTE!.— iNCLrDEB  CRDKR  THK  REAP  Of— 

Ouir  Col.  A  Santa  Fe. 
Central  Hr.  Union  Ptic. 
Henvar  &  Klo  Grande. 
Den.  l.e4dT.  A  Gun. 
Leav.  Top.  it  Southw'n. 
vlan.  Alma  A  Burl. 
Klo  Grande  West  em. 
St.  Jos.  &Gd.  Island. 
St.  Loais  &  San  Kntn. 
San  Ant.  &  Aran.  Pf. 


Trunfc  Unt*. 
B.  *  n..  Kast  ot  Ohio. 
B.  &  O.,  We«t  or  Ohio. 
I  lo».  Ctn.  Chic.  A  at.  L, 
Grand  Trunk  of  <^na<1a. 

Chic.  &  Grand  Trunk. 

U«t.  Gr.  Havon  A  Mil. 
N.  Y.  L.  B.  A  West. 
Ohio  &  MIssslssipl. 
PAnnttTlran'a. 
Wabash  (consoL  system.) 

Middle  TVatern. 
Cleveland  A  Canton, 
net.  Bay  City  A  Alpena. 
Flint  &  Peru  Marquette. 
Illinois  Central. 
Ind.  Dec.  i  West.* 
liake  Brie  &  Western. 
Louis.  Kv.  &  St.  Louis* 
Toledo  Col.  &  '  In." 
Toledo  &  Ohio  Central. 
Tol.  Jt  O.  C.  Extension. 
Toi.  Peoria  A  W. 

Xorthwestem. 
Chlc.  Burl,  t  North. 
Cblc.  Burl,  a  OnlnCT. 

Lines  controlled, 
rhic.  Mil.  &  Si   Paul. 
Oh'c.  St.  Paul  a.  K.  C. 
III.  Cent.  Iowa  Unes.f 
Iowa  Cei  tra". 
Keokuk  i  Western. 
Minn.  A  St.  LoulK. 
Minn.  St.  Paul  Jt  S  S.  M. 
Quincy  Omaha  X  K.  C.t 
bt.  Paul  Si  Uuiuth.* 
Wlaconsia  CiUtriU.' 

Southwestern. 
Atchls-n  Top.*  S.Fe. 
St.  L.  K.  C.  &  Col. 


Pa«Ole  Sytlmu. 

Cal.  Central. 
Cal  fornia  Southern. 
(^nnadtan    PHiitlc. 
Northern  Pjiciac. 
Oretton  Iniprovem't  Co. 
Prescott  A  Aris.  *:en'. 
San.  Kran.  *  N.rth.  Pac." 
So.  Pac.— Pac.  Syslea. 

Gal.  liar.  A  3.  A. 

Louis.  Western. 

Moraan's  La.  &  T. 

N.  \.Tex.  *Mex. 

Texas  A  .New  Orleans. 
Union  Paclflc.1 

MontHna  Cblon. 

Oreion  Ur.  *  Nar. 

Orav  n  S.  L.  *  Utah  No. 

Southrm  BoadM. 
Atlanllc  *  l>,nr.' 
C^pa  rear  It  Yad.  Val. 
(Central  ot  (Morma. 
Ches.  *  Ohio. 
Che:!.  Ohio  &  Southwest, 
cm.  N.  O.  ft  Tex  Pac. 

New  Orl.  St  Norlliaast. 

Vick-bur(Jt  Menrtlan. 

Vlek«bunt  .-ih.  *  Pac. 
Bill.  Lex.  *  nil!  S. 
Oa.  Southern  &  Kla.* 
Keoiaoki  CeouaU 


LoulsTllle  *  NashTlll*. 

oulnT.  N.  Dri.t  Taxaa. 
Nash.  Chat.  A  St.  Loaia. 
Norfolk  *  Waetwn. 
Ohio  KlTv. 
Peiersbunr. 
Hlchnond  It  nanrllU. 

Vinrln'a  Midland. 

Char.  Col.  .t  Auk. 

OolumMa  St  GrweoTlUt . 

Wrst..Norih  (Carolina. 

Wash.  It.  A  W. 

Anh.  &  Spar. 

Gaorsia  Paeiflc. 
KlcB. .%  Peter-bnri. 
Sheoindoah  Valier. 
Wr.ftaUT.  a  Tannine.* 

Cntl  Otmnantm. 

Ball.  Rooh.  k  Pitts. 
Central  uf  New  Jaraar. 
Phlla.    It  KeadlDx. 
put'.  CISTSIaiKl  *  T)J. 
PI'U.  PalnaiTille  A  T. 
Pittsburx  *  Waatarn. 
:jUDimlt  Rraneta. 
Lykens  Valley. 
Waatarn  N.  V.  M  Pans. 
West  VIrxlola  Cent. 

Eastsm  «  MUUU. 
Altetfaany  Valley. 
BaltlBore   4t    Putomaa. 
r.aoi(li»n  ft  Atlantic. 
New  York  at  Noithera.* 
N.  Y.  Ontario  A  Wast. 
Northern  Caatral. 
statan  Island. 
West  Jersey. 

Mrxifin  Rnods, 
Mexican  Central. 
Mexloaa  MaUooal. 


*  For  the  month  only.  ^       ^  ,. 

+  Included  for  the  ten  months,  but  not  for  the  month.       ,    .  ,.  .m.  _. 
1 1ncluiilug  that  part  ot  the  system  not  separately  ooontao  in  tnia  or 
sections. 

Northwestern  roads  on  the  other  hand  are  much  less 
prominent  than  heretofore,  the  increase  on  the  eleven 
roads  included  being  only  $432,545,  or  about  12^  per 
cent.  These  roads,  however,  did  fairly  well  in  the 
month  last  year,  showing  slightly  enlarged  net 
then  notwithstanding  the  unfavorable  conditions 
at  that  time  prevailing.  But  the  increase  the 
present  year,  though  small,  is  well  distributed, 
there  being  but  one  road  with  a  decrease — that  is,  the 
Chicago  Burlington  &  Northern.  On  some  of  the  roads 
the  percentage  of  gain  is  very  large.  The  Iowa  Cen- 
tral has  increased  its  net  from  140,721  to  $84,544,  the 
St.  Paul  &  Duluth  from  $55,971  to  $84,603,  the  Min- 
neapolis &  St.  Louis  from  $46,261  to  $80,942,  and  the 
"Soo"  road  from  $53,339  to  $127,031.  In  coa- 
tradistinetion  to  the  showing  by  Northwestern  roads, 
the  Southwestern  lines  appear  to  have  done  better  thaa 
heretofore,  the  gain  being  $606,629,  or  about  38  per 
cent.  This,  however,  follows  largely  from  the  good  re- 
turns by  the  Atchison  and  the  Denver  &  Rio  Grande, 
though  the  other  roads,  with  the  exception  of  two  very 
small  lines  in  the  Union  Pacific  system,  also  all  record 
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enlarged  totals.  In  the  case  of  the  San  Antonio  &  Aran 
sas  Pass,  the  net  is  ^81,820  this  year,  against  only 
$30,880  last  year. 

The  Southern  roads  continue  to  show  a  very  heavy 
ratio  of  improvement,  though  the  significance  of  this 
is  modified  by  the  fact  that  comparison  is  with  a  period 
last  year  when  that  group  as  a  whole  reported  reduced 
net.  AVhile  of  course  the  Louisville  &  Nashville  has 
the  heaviest  amount  of  gain,  there  are  noteworthy 
additions  in  many  other  cases.  Thus  the  Louisville 
New  Orleans  &  Texas  reports  net  of  $167,034  against 
only  $80,335  in  October  last  year,  the  Chesapeake  & 
Ohio  net  of  $200,696  against  $113,669,  the  Cincinnati 
New  [Orleans  &  Texas  Pacific  $164,000  against  $106,- 
808,  the  Norfolk  &  AVestern  $245,463  against  $201,050, 
&c.  There  are  five  roads  in  the  Southern  section  which 
have  decreases,  but  the  only  prominent  one  among 
them  is  the  Central  of  Georgia,  and  that  has  lost  for 
the  same  reason  as  heretofore — that  is,  simply  because 
of  increased  expenditures.  The  other  exceptions  are 
the  Richmond  &  Petersburg  and  three  minor  lines  in 
the  Richmond  &  Danville  system. 

The  coal  roads  again  have  a  poor  exhibit.  The 
demand  for  coal  for  domestic  consumption,  as  is 
known,  has  been  greatly  reduced,  and,  besides  this,  the 
coal  group  is  one  of  the  few  groups  which  a  year  ago 
showed  increased  net.  However,  the  bulk  of  the 
decrease  now  reported  comes  from  the  Philadelphia  & 
Reading,  and  that  road  had  a  loss  last  year  also.  Four 
lines  report  improved  net,  namely  the  West  Virginia 
Central,  the  Pittsburg  &  Western  proper,  and  the 
Summit  Branch  and  Lykens  Valley.  Of  the  roads 
embraced  in  the  Eastern  and  Middle  group,  the  Balti- 
more &  Potomac  and  the  West  Jersey  have  suffered 
a  decrease  by  reason  of  heavier  expenses,  while  tlie 
others  all  have  gains.  The  falling  off  on  the  two 
Mexican  roads  also  follows  from  increased  expenses. 


EXPORTS  OK  GOLD  ANIi  SILVER  FROM  SAN  FRANCISCO. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SIL  VER  AT  SAN  FRANCISCO. 
The  details  of  imports  and  exports  of  gold  and  silver 
through  the  port  of  San  Francisco  for  the  month  of  Novem- 
ber have  been  received  this  week  and  are  given  below  in  con- 
junction with  the  results  for  previous  months  of  the  year 
1889.  The  gold  imports  for  November  were  quite  heavy 
($1,045,983)  and  came  wholly  from  the  Australian  colonies  per 
steamer  Zealandia,  which  arrived  on  the  27th  ulto.  Of  .silver 
$360,302  was  received  from  British  North  America  and 
other  sources.  Exports  reached  a  heavier  aggregate  than  any 
preceding  month  of  the  year,  excepting  only  May.  The  ship- 
ments to  China  embraced  the  greater  part  of  the  total  and 
were  $66,694  gold  c»in,  $1,636  bullion,  $1,43.5,890  silver  coin, 
(wholly  Mexican  dollars)  and  $350,000  bullion,  or  a  total  of 
$1,754,220.  Of  the  remaining  exports  Japan  took  $277,000 
silver  bullion,  Calcutta  $117,000  silver  bullion  and  Honolulu 
$150,250  gold  coin.  The  exhibit  for  November  and  the  eleven 
months  of  the  calendar  year  is  as  follows: 

I.MPOKTS  OS  GOU)  AND  SILVER  AT  SAN    FRANCISCO. 


Months. 

1889. 


January . . 
February. . 

Mareh 

April 

May 

June 

July 

August. 


Cain.    \Bulllon.\    Total. 


Co'v.     Bullion.       Tola 


Septeraljer . . 

October 

JJovember. . . 


12,072 

13,171 

41,7t>4 

9,075 

16,%18 

11,000 

10,741 

5,274^ 

1,115,442' 

106,733i 

984,705' 


*       I 
28,410 

26,774 

12,34t)l 

33,328! 

35,818! 

38,220j 

48,117| 

61.563, 

180,499 

129,020i 

61,277 


40,482 
39,945 
54,1101 
42,403J 
52,630| 
49,220! 
53,858| 
69,837j 

2,295,941 
235,752' 

1,045,982 


*  1 
51,508 
55,694 
55,400j 
43,997 
89,924' 
93,629 
t!0,771 
22,986 
95,231 
112,790 
23,039 


Tot.il  11  nioH  3.326.794  658.372  3,98.'>,lli0  704,969  1,99.5,227|2.700,196 


121,466 
180,172j 
188,194 1 
210,7901 
126,330, 
1C'',109 
183,612J 
218,274: 
202,456 
159,561 1 
237,2631 


$ 
172,974 
235,866 
243.594 
254,787 
216,254 
260,738 
244,383 
241,260 
297,667 
272,351 
260.302 


OOLD. 

SILVER. 

1889. 

Coin. 

BuCa 

Total. 

Coin. 

Btilliov. 

Total. 

$ 

$ 

$ 

$ 

* 

$ 

January . . . 

79,737 

79,737 

625,865 

621,000 

1,246,865 

February.. 

14,751 

270 

15,021      450,620 

777,500 

1,228,120 

Mareb 

36,481 

200 

36,681 

480,270 

683,700 

1,163,970 

April 

31,184 

130 

31,314 

1    851,524 

775,000 

1,626,524 

May 

40.593 

380 

40,973 

1,210,095 

833,500 

2,043,595 

June 

49,992 

91?  5 

50,977  ,1,090,188 

864,700 

1,954,888 

July 

20,806;      410 

21,216, 1    800,858 

500,  leo 

1,301,018 

August .... 

115,433  1,356 

116,789 

11,072,692 

910,892 

1,983,584 

September. 

68,690 

460 

69,150 

1    532,370 

420.300 

952,670 

October.  .. 

342,162 

3,640 

345,802 

893,117 

726,700 

1,619,817 

November. 

216,944 

1,636 

218,580  1,435,890 

644,000 

2,079,890 

Tot.  11  mo. 

1,016,773 

9,467  1,026,240  ,9,443,489 

7,757,452  17,200,941 

[From  our  otrn  correspondent.)  -• 

London,  Saturday,  December  7,  1889. 
The  Local  Government  Act,  passed  about  two  years  agoj 
transferred  from  the  Imperial  Exchequer  to  the  County 
Councils  about  3^^  millions  sterling  as  a  subvention  to  the 
local  rates.  But  the  money  is  still  collected  by  the  Treasury 
officials.  This  week  the  Chancellor  of  the  Exchequer  paid  to 
the  County  Councils  about  \%  milUons,  and  the  money  was 
immediately  lent  out  in  the  market.  Further,  on  Thursday 
of  last  week  the  outside  market  borrowed  from  the  Bank  of 
England  about  3J4  millions  sterling,  so  that  after  making  all 
deductions  the  increase  ia  the  supply  of  money  in  the  outside 
market  during  the  week  ended  Wednesday  night  was  nearly 
four  millions  sterling.  The  result  is  a  great  fall  in  rates. 
Short  loans  have  been  made  at  from  2  to  8  per  cent,  and  in 
many  cases  lenders  were  not  able  to  dispose  of  all  the  funds 
they  wished  to  put  out.  The  rate  of  discount,  too,  has  fallen 
below  i%  per  cent. 

This  fall  in  rates  it  is  thought  by  some  may  be  followed  by 
heavier  exportation  of  gold.  During  the  week  ended  Wed- 
nesday night  about  £370,000  in  gold  was  withdrawn  from  the 
Bank  of  England  for  South  America,  South  Africa  and 
Portugal,  and  a  quarter  of  a  million  has  gone  since.  Further, 
the  Government  of  Spain  has  obtained  credits  in  London  and 
Paris  to  the  amount  of  about  a  million  sterling.  The  finan- 
cial difficulties  of  the  Spanish  Government  are  such  that  for 
years  past  it  has  been  borrowing  very  largely  from  the  Bank 
of  Spain,  with  the  result  that  the  Bank  of  Spain  has  now  in 
circulation  very  nearly  as  many  notes  as  it  legally  can  issue. 
The  gold  is  taken  to  enable  the  Bank  to  lend  more,  for  it  can 
issue  four  times  as  much  as  its  reserve.  It  is  understood  that 
nearly  half  a  million  is  being  taken  from  London.  Some  has 
already  been  obtained  in  the  outside  market,  but  it  is  said 
that  about  £300,000  will  be  withdrawn  from  the  Bank  of 
England.  The  German  money  market  continues  stringent, 
and  as  the  difficulties  of  the  "liquidation"  at  the  end  of  this 
month  are  increased  by  the  fall  that  has  taken  place  in  mining 
shares,  caused  by  the  danger  of  a  great  coal  strike,  it  may  yet 
prove  necessary  to  take  further  amounts  of  gold  for  Berlin. 
The  future  of  our  money  market  is,  indeed,  by  no  meais  certain, 
but  at  the  date  of  writing  there  appears  a  possibility  at  least  of 
our  soon  having  a  decided  rise  in  rates. 

Mr.  Windom's  silver  proposals  have  disappointed  all  who 
are  interested  in  the  silver  market  here.  The  proposals  are 
known  only  through  a  brief  telegraphic  summ.iry,  and  it  is 
probable  that  important  points  are  left  out.  It  is  possible,  too, 
that  the  proposals  may  not  be  correctly  explained.  Assum- 
ing that  the  main  features  of  the  plan  are  stated,  the  general 
opinion  here  is  that  it  is  quite  impracticable,  and  that  Con- 
gress will  never  consent  to  confer  upon  the  Secretary  of  the 
Treasury  the  great  powers  he  asks  for.  There  has,  therefore, 
been  a  fall  both  in  silver  and  in'  silver  securities.  The  other 
influences  upon  the  market,  however,  tend  to  give  it  strength. 
Trade  in  India  is  very  active  ancl  is  imiiroving,  and  the  de. 
mand  for  silver  is  therefore  likely  to  increase.  Besides,  the 
India  Council  has  sold  this  year  a  very  large  part  of  the  bills 
and  telegraphic  transfers  estimated  for  in  the  budget,  and  it 
is  now  so  well  supplied  with  funds  that  it  refused  the  tenders 
made  to  it  on  Wednesday  last.  If  the  Council  holds  out  for  a 
better  price  and  reduces  its  drawings,  the  Indian  demand  for 
silver  must  increase  very  considerably  diu-ing  the  next  tlu^e 
or  four  months.  There  are  also  demands  for  the  British  Mint' 
the  Continent,  Cochin  China  and  Japan.    Besides  all  this, 
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the  improvement  in  trade,  which  has  sent  up  nearly  all  prices, 
is  tending  to  raise  tlie  price  of  silver. 

The  Brazilian  revolution  checked  speculation  here,  and 
its  influence  continues  to  be  felt.  Other  causes  combine  to 
deter  operators  from  engaging  in  new  risks.  The  Argentine 
crisis  threatens  to  become  more  acute.  There  are  rumors 
circulating  that  we  are  on  the  eve  of  a  revolutionary  rising  in 
Spain,  and  in  consequence  Spanish  bonds  have  fallen  heavily. 
The  difficulties  of  the  Berlin  speculators  are  increased  by  a 
new  dispute  in  Westphalia  between  the  coal  owners  and  the 
miners,  and  there  has  been  a  sharp  fall  in  mining  shares.  The 
break-down  in  trust  shai'es  in  New  York  has  discouraged 
speculators  in  the  American  market,  and  here  at  home  we  !»re 
threatened  with  strikes  in  several  important  industries. 
Lastly,  the  approach  of  the  end  of  the  year  and  the  fear  of 
scarce  and  dear  money  warn  operators  to  be  cautious.  For 
the  moment,  therefore,  all  departments  of  the  Stock  Exchange 
are  inactive. 

The  iron  market  has  been  quiet  and  rather  dull  this  week, 
the  price  remaining  a  little  under  60  shillings  a  ton.  The  sta- 
tistics of  deliveries  from  the  North  of  England  for  November 
have  rather  disapix)inted  the  market.  They  show,  it  is  true, 
a  large  increase  in  the  exports  com])ared|with  last  year — nearly 
•50,000  tons,  against  about  16,000  tons  in  the  corresponding 
month  of  last  year.  But  the  home  deliveries  have  not  been 
nearly  as  large  as  was  expected.  This  strengthened  the  bears. 
There  is  a  fierce  struggle  between  the  bulls  and  the  bears  going 
on  in  Glasgow.  The  former  are  said  to  consist  almost  entirely 
of  members  of  the  trade,  the  latter  of  some  members  of  the 
trade  and  very  powerful  speculators.  The  speculators  are  so 
strong  that  it  is  alleged  that  iron  which  had  actually  been  put 
on  board  ship  this  week  has  been  re-landed  and  sent  into  store. 
The  consumption,  though  not  up  to  expectation  last  month,  is 
very  large  and  is  likely  to  continue  so.  So  busy  are  the  ship- 
building yards  on  the  Clyde  that  the  orders  in  hand  already 
are  said  to  be  sufBcient  to  keep  them  employed  far  the  whole 
of  next  year.  All  other  branches  of  trade  are  likewise  doing 
well. 

Coal  strikes  are  threatened  in  this  country  and  in  Germany 
on  a  large  scale.  When  the  Westphalian  strike  was  settled 
last  summer  the  employers  promised  not  to  dismiss  any  men 
engaged  in  it.  But  they  are  accused  of  having  broken  their 
promise  and  dismissed  several.  The  leaders  of  the  men  have 
called  upon  them  to  reinstate  those  seat  away,  and  it  is  be- 
lieved that  unless  the  employers  comply,  a  great  strike  will 
take  place.  In  this  coimtry  the  miners  demand  shorter  hours 
and  better  wages.  In  South  Wales,  an  important  district,  the 
dispute  seems  to  be  coming  to  a  head.  The  representatives  of 
the  miners  there  submitted  twenty-three  proposals  to  the  em- 
ployers. Twelve  of  these  were  altogetlier  rejected,  and  the 
remaining  eleven  were  only  partially  accepted.  Of  those  re- 
jected the  principal  were  that  wages  should  be  regulated  by  a 
sliding  scale  based  upon  the  selling  price  of  coal;  that  a  maxi- 
mum of  sixteen  shillings  per  ton  and  a  minimimi  of  nine  shil- 
lings should  be  fixed;  and  that  above  or  below  these,  wages 
sho-J.ld  not  be  affected  by  the  selling  price;  that  all  questions 
relating  to  the  sliding  scale  agreement  should  be  referred  to  a 
joint  committee  for  settlement,  and  that  the  hours  of  labor  in 
future  should  be  for  surface  men  nine  hours  jier  day  and  for 
underground  men  eight  hours.  A  strike  in  South  Wales 
would  probably  precipitate  a  strike  all  over  the  country,  and 
would  throw  out  of  gear  every  important  industry. 

There  are  serious  disputes,  too,  in  other  important  industries. 
The  railway  employes  in  the  North  of  England  are  agitating 
for  shorter  hours.  A  strike  among  bedstead  makers  in  Bir- 
mingham has  occurred,  and  is  spreading  in  Warwickshire 
and  .Staffordshire.  The  Gloucester  dock  strike  has  not  yet 
been  settled.  The  brewers'  laborers  at  Burton-upon-Trent  are 
demanding  an  advance  in  wages.  The  men  employed  by  the 
corporations  of  Manchester  and  Salford  at  their  gas  works 
have  actually  struck,  and  a  gas  strike  in  South  London  seems 
imminent.  Last  summer  conces-sions  were  made  to  the  men 
and  the  lioard  of  the  gas  company  then  offered  to  allow  the 
men  to  share  in  the  profits  on  condition  that  they  sign  an 
agreement  which  prevented  tliem  from  leaving  their  employ- 
ment for  twelve  months.  About  a  thousand  men,  it  is  said, 
have  agreed,  but  the  rest  regard  this  as  an  attempt  to  deprive 
the  employee  of  the  power  of  striking,  and  they  demand  that 
those  who  have  accepted  the  arrangement  shall  be  dismissetl; 
otherwise  they  have  given  notice  that  they  will  leave  the 
company's  employment. 


The  copper  statistics  issued  this  week  show  an  extraordinary 
iocrease  in  consumption  since  the  break -down  of  the  lyndicato 
in  Paris.  For  the  seven  months  ended  on  November  80  the 
deliveries  of  copper  exceeded  those  of  the  whole  of  1888  by 
about  one-third,  and  were  ratlier  more  tlian  thoae  of  1888 
when,  it  will  be  recollected,  copper  was  exceptionally  clteap, 
The  demand  is  chiefly  for  ship-buihiinf;,  for  telegraph  and 
telephone  construction,  for  electric  light  installation,  and  for 
general  trade  purixwes.  Copper  has  in  conaequence  risen 
somewhat  over  £50  a  ton,  and  all  copper  mining  sharee  are 
advancing. 

The  nitrate  companies  have  entered  into  a  combination  to 
stop  working  for  a  month,  not  to  sell  l<elow  £0  a  ton,  and  to 
push  sales  not  only  in  this  country  but  in  America,  and  on  the 
Continent.  They  state  that  the  use  of  nitrate  is  only  li^in- 
ning  in  the  United  States,  and  they  hope  for  a  very  large  de- 
mand there.  It  would  seem,  therefore,  that  an  effort  is  about 
to  be  made  to  bring  nitrate  securities  once  more  into  favor. 

The  weather  for  the  past  ten  days  has  been  very  severe  all 
over  the  United  Kingdom  and  the  greater  part  of  the  Conti- 
nent. In  consequence  the  wheat  market  has  somewhat  har- 
dened. Tlie  imports  of  foreign  grain  have  been  large,  and 
therefore  buyere  have  been  acting  with  reserve;  but  aelleis  are 
firm  in  their  demands. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  Ac., 
compared  with  the  last  three  years: 


Circulation 

Public  deposits 

Other  deposits 

Government  securities 

Other  securities 

Reserve 

Coin  and  bullion 

Prop,  assets  to  liabilities .  .per  cent. 

Bank  rate percent. 

Consols 

Cleartng-House  return 


1889. 


£ 

24.271336 
4.386.91S 
a6,0i7,lS3 
16,657,828 

2i.4ss.ge7 

11,882,483 
19.9M.818 
38  1-16 

6 

97    1-16 

175,418.000 


isee. 


c 

233.^1.140 

3,813,791 

22,397.941 

14,987.712 

18,443.627 

10,652,480 

18,303.620 

40K 

5 

99)(ixd 

162.217.000 


18B7. 


S 

23347.2t& 
4,488326 
22,&62,4«7 
13,410,712 
18,«18337 
12.776ja04 

ten 

4 


lass. 


t 

24091,076 
t3a6,U7 

12,686J61 
18396301 
11.669.06S 

ao.ioo.Tsa 

46H 

4 


iio.aas.ooo  ioi3».fl<» 


The  following  shews  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirteen  weeks  of  the  sea- 
son compared  with  previous  seasons: 


IMPORTS. 


1880.  1888. 

(meat OWt.  15,659,024  17.778.060 

Barley 5.863,387  5..m:<.792 

Oats 3,863.354  4,>!87.875 

Peas       367.757         .ilO.619 

Beani.;. 1,012,554  778.842 

[ndlanoom ^'^^ATi,  5?!^-if? 

Flour 4,317,457  4,5i;0.9ll 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1):  ^^^^  ^^^^ 

Imports  of  wheatowt.  13.669.024  17.778,060 

Imports  of  flour 4,317,457  4,520.911 

Sales  of  home-grown.  13.957,401  9,112,293 


1887. 

12.40i»,306 

4,249,:<S2 

4,517,438 

814,676 

566,029 

5,889,241 

4,798,161 


1886. 

13.522.122 

7.176.763 

4,929,022 

577.616 

607,797 

6,421.039 

4,020,026 


1887,  1886, 

12.409,306  13.522.122 

4.798.161  .1,020.026 

11.378.901  9.578,156 


Total 33,943,882 

4Ver.  price  -wheat  week. 308.    Id. 
At.  price  whf  at  sfaaon.29a.  1  Id. 


31,411,264 
31a.  8d. 
33(<.    2i1. 


29,586,371 
31r.  3d. 
2»ii.    8d. 


27.120,304 
33s.  7d. 
31s.    Id. 


EuBllata  Financial    Market*— Per  Cable. 

Tlie  daUy  closmg  quotations  for  securities.  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  20: 


London, 


Silver,  per  oz d. 

Consols,  new  2%  percts. 

do      for  account 

EVoh  rentes  (In  Paris)  fr. 

D.  8.  4  las  of  1891 

a.  8.  48  of  1907 

Canadian  Padflo 

Chlo.  Mil.  &  St.  Paul.... 

nilnols  Central 

Lake  Slioro  

Loiiisvire  &  Nashville.. 

Mexican  Central  48 

N. Y.  (Jentral  &  Hudson . 
N.Y.  Lake  Erl"?  &  Wesfn 

do.       2.1  cms 

Norfiilk  *  Wc.stom.pret. 
Northern  Piulflc,  pret.. 

Pennsylvania 

Philadelphia  A  Beading. 

Union  Pacille 

Wabasli,  pref 


BiU. 

Xon. 

44 

44 

OTJ^ 

97»,g 

97i.-<,s 
f<8-37l« 

97ll.« 

87-70 

107  >4 

107  U 

ISCa 

i:io>« 

74'3 

7538 

71=8 

71% 

121 

121 

UlU 

iim 

8898 

8«'8 

73  «9 

73% 

110% 

111 

2S.^ 

28»9 

104  »» 

lOlSs 

6m 

01 '« 

77% 

78 

54% 

54% 

20  >« 

20  <4 

70  >8 

70% 

3m 

32 

fKe*. 


Wed. 


AS-'i       1379 

97»,»     97»,« 

971',,,'  »7>* 

VI-btH  87-\5 

107  »4    |107'4 

129'«      12rti9 

76»a       7-^ 

72>^        7214 

i2i>4  rial 
m'«  I11179 

89%       90 

73%  I  74 

11m     |1U»8 

2«l>s       28»9 

lOtt     !104% 


62 

76 

54% 

203e 

70% 

32 


t  61'8 
'  78M 
54% 
20»8 
71% 
31 '6 


nw(.     Wri. 


4316,, 
97t,s  ' 
97»,, 

87  674 

l<i7>4    , 

12!t>s 
75  ■« 
72 '4 

121 

iim 

89% 
74^ 

iim 

28  U 
104'* 
62  >s 
78>« 
54% 
20  >s 
71% 
32 


43l»n 

97S,« 

974 
87-67  •« 
107  ■« 
129'« 

75 

72  >« 

lam 

lU3li 

89% 

74  >4 
111 

28 '< 
104>* 

62M 

79% 

54^1 

SO's 

717, 

33 


<i!!;0HXtucvclal  and  IkXlsccUmicotts^^ 

~'7^];i;^;^7^^^'i^^i:^;;^7FarTHE  WEBK.-The  imports  of  last 
week,  compared  with  those  of  the  precedmg  week,  show  m 
tacre^se  ill  both  dry  g.x,ds  and  general  «»erclmnd«. 
The  total  imports  were  $U.T««.4W,  against  »3.««».f*  J*« 
preceding  weS  and  $7,449,327  two  "^"^^fj^^^..!^^ 
exw)rts  for  the  week  ended  Dec.  17aniounterf  to  »6,,  10.593. 
Sst  $6,677,107  last  week  and  $4,107,790  two  weefa  prer^s. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  dIc.  13  and  for  the  week  endmg  (for 
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general  merchandise)  Dec.  18;  also  totals  since  the  beginning 
of  the  fii-st  week  in  January. 

FOREIGN  LMrORTS  AT  NEW  TORK. 


For  WeeJc 


Dry  OoodB 

Q«u'l  mer'dise.. 


Total 

Smee  Jan.  1. 

Dry  Goods 

Oen'l  mer'dise.. 


1886. 


?l, '99.890 
5,073,084 


$6,972,974 


1887. 


1888. 


1889. 


Sl.943,384 

6,10S,224 


$2,089,034' 
5,765.856 


$3,314,610 

8,38^,853 


$8,051,008      $7,854,800    $11,703,468 

$1 1 1 .20r>,3ro  8117,304,188  $1 21.47  ;.948  $129,104,532 
306,566,130    331,t06,;53,  322,795,819    351,320,831 


Total  5D  weeks.  $417.706,430  $449,107,341  $444,269,767  $4g0, 425.413 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
■week  ending  December  17  and  from  January  1  to  date: 

EXPORTS  FROM   NEW  YORK    FOR  TUB  WEEK. 


1886. 


1887. 


1883. 


For  tlie  week....      #6..'?98.913 
Pi6».  reported..    302,773,553 

Total  50  weekf.  j^309,172,166  $298.949.296  $288,436,3S0  $330,410,373 


.«5.0S2,'^76       $6,893.3-3 
293,836,420    281.537,997 


1889. 


$6,710,1592 
323,G99,7sl 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  December  14  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887: 


EXPORTS  A 

ND  IMPORTS  OP    SPECIE  AT  NEW  TORK. 

Bold 

£xporlt. 

Jmportt. 

Week. 

Since  Jon.  1. 

Week. 

Since  Jan. \ 

Great  Britain 

Franc« 

i?  1,200 
'i8',635 

36',6'."6 

$13,915,815 

27,71H.805 

22,273 

4,182,178 

30.300 

2,306,476 

76,200 

$ 

■■■■791 

"7,68  s 
3,932 

$477,134 
1,654,801 
1,849,373 

West  Indies.. 

Mexico 

93  1  S4 

Bouth  America. 

All  other  countries... 

218.500 
850,934 

Total  1889 

Total  1888 

Total  1887 

$49,235 

5,450,005 

20,034 

$48,552,047 
31,128.56.1 

6,918.273 

$11,801 

31,905 

321.920 

$6,046,157 
5.936,337 

37,339.814 

£xports. 

Imports, 

Week. 

Since  Jan.  1. 

Week.       Since  Jau.'l. 

Great  Britain 

France 

$220..'i80 
5,000 

22,220 

$18,;  80,710 

220,000 

26.287 

164,201 

3'ii',912 
190,e02 

1      $109,507 

Germany..,..  ........ 

1                97s 

West  Indies 

$15,920          236.322 

1         231,945 

1,247,            69.256 
j         863,662 

Boalh  America 

All  other  countries. .. 

Total  1889 

Total  1888 

Total  1887 

$247,800 
24:?,.'S00 
576,715 

$19,393,712 
12,029,454 
11,665,525 

$17,167 

249.642 

44,465 

$1,528,376 
2,057,333 
1.972,119 

DIVIDKNJDSi 

The  following  dividends  have  recently  heen  announced : 


Name  of  Company. 


Per 
Cenl. 


When 
Payable. 


Books  Closed 
{Days  tneluslvt ) 


Railroads. 

Baltimore  &  Ohio,  Ist  and  2d  pfd. 
Canada  Southern 

do  do  special. 

Cincin.  Ham.  &  Day.,  pref.fquar.) 
Chicaco  St.  Paul  Minn.  &  Om.pref 
Chic.  Boek  Island  &  Pac.  (quar.). 

Dayton  ifc  Michij?an  (quar.) 

Evansville  &  Terre  Haute  (quar.) 
Georgia  RE.  &  Banking  (quar.).. 
Lake  Shore  &  Michigan  Southern 

do          do                  special.  I 
Michigan  Central 

do  do  special. 

Mi.ssouri  Pacific  (quar.) 

Mississquoi  Vallev 

Na«hv.  Chat.  &  Bt.  Louis  (quar.). 

New  Ca.stle  &  Beaver  (qiiar.) 

N.Y.  Cen.  &  Hud.  Riv.ER.  (quar.) 

do  do         special . 

Norwich  &  Worcester,  prct 

Oregon  Railway  &  Nav.  (quar.) . . 
Providence  &  Worcester  (quar) . . 
Richmond  &  W.  Point  Term.nrcf . 

8t.  Paul  &  Duluth  pref 1..... 

Bunks. 
B'k  of  New  York,  Nat.  Bkg.  Assn. 

Bank  of  North  America 

Chatham  National  (quar.) 

Columbia 

Hanover  Nati0n.1l 

Importers'  &  Traders'  National  .. 

Market  &  Fulton  Nationjl 

Merchants'  National 

National  Bank  of  Commerce 

National  Park 

Ninth  National 

Seaboard  National 

JTllfirellaiieous. 

Brooklyn  Trust  Co.  (quar.) 

Cent,  tt  South  Am.  Teleg'h.(quar.) 

Comnuircial  Cable 

Distillers'  &  Cattle  F.'  Tr  .  (m'thlv) 
Edison  General  Elec'rlc  (quar.).. 
Equitable  Gas  L.  of  N.  Y.  (quar.). 

Franklin  Trust  Co..  Brooklyn 

Linseed  Oil  Trust  (quar.) 

Long  Island  Loan  &  Trust,  Bklyn 

Mexican  Telegraph  (quar. . ) 

Tennessee  CoiU  A  Iron,  prof 

Thomson-Houston  Electric,  pref. 

Title  Guarantee  &  Trust  Co 

United  States  Equitable  Gas 

\WII«  F  »•"■"  -^'  rr  • 


3 

1 
1 
2 
1 
2 

Ik 

1^ 

1 
2 

1 
1 
2 

1>4 

21a 

1 

4"^ 
Ha 

21a 
212 
213 

6 
3 
3 
3 

f-^ 

4 

4 

31a 

3 

4 

l?t 
lia 
i8 
2 
2 

1 

3 

21a 

4 

313 

21a 

1 

4 


Jan. 

I  Feb. 

an. 
Jan. 
Feb. 
|Jan. 
Jan. 
Jan. 


2^ 

1  Jan. 

7Dec. 

20  Jan. 
I  Dec. 
7  Dec. 

21  Jan. 
15  Jan. 


1  to  Feb.     2 

22  to  Jan.     7 

1  to  Jan.  20 

28   to 

22  to  Jan.     7 

7  to  Jan.  21 

2  to  Jan.  14 


!  Feb.    1  Jan.      1  to  Feb. 


j  Feb. 

Jan. 
Jan. 
Jan. 
Jan. 

>  Jan. 

Jan. 
'Jan. 
iDec. 
Jan. 
'Jan. 

Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
.Tnn 


1  Jan. 

15  Dec. 

2 

10  Dec. 

IDcc. 

15  Jan. 

6  Dec. 

2  Dec. 
31  Deo. 
10  Dec. 

16  Dec. 
I 

2  Deo. 
2  Deo. 
21  Dec. 
2  Dec. 
2  Dec. 
2  Dec. 
2  Dec. 
2  Doc. 

6 

IDec. 
2  Deo. 
2  Doc. 


1  to  Feb.     2 
25  to  Jan.  15 


29  to  Jan.  12 
22  to  Jan.     1 

1  to  Jan.  15 

22  to 

21  to  Jan.  2 
12  to  Dec.  31 
24  to  Jan.  10 
21  to  Jan.  15 


18  to  J.in. 
39  to  Jan. 
21  to  Jan. 
24  to  Jan. 
21  to  Jan. 
21  to  Jan. 
21  to  Jan. 
20  to  Jan. 


21  to  Dec.  31 
24  to  Jan.  1 
21  to  Jan.     2 


2  Dec.  21   to  Jan.     2 

4  Jan.      1  to  

2  Dec.   24  to  Jan.     2 

2  Dec.  22  to 

3  Deo.  21  to  Jan.  3 
15  Jan.  2  to  Jan.  21 
15  Jan.      1  to  

1 

2 to  Jan.     1 

11 


2  Jan.     1  to  

1  Dec.  27  to  Jan.  2 
21  Deo.  19  to  Dee.  20 
1"  .Tn»i.       1    to  ,rn,n.   1.5 


—Messrs.  August  Belmont  &  Co.  and  Messrs.  Vermilye  &  Co. 
will  receive  subscriptions  at  par  and  accrued  interest  for 
$1,250,000  Fulton  Elevated  Railway  Company  of  Brooklyn 
first  mortgage  5  per  cent  bonds  due  193.1,  principal  and  interest 
guaranteed  by  the  Kings  County  Elevated  Railway  Company  ; 
this  amount  being  a  part  of  an  issue  of  $l,6o0,600  of  bonds 
authorized,  at  the  rate  of  $.3,50,000  per  mile,  on  three  miles  of 
road  now  substantially  completed  and  in  operation. 

— R.  C.  Martin,  Henry  W.  Smith,  H.  O.  Northcote,  Peter 
Geddes  and  Gustav  E.  Kissel,  committee  of  first  mortgage 
bondholders  of  tlie  South  Carolina  Railway  Company  request 
holders  who  are  desirous  of  having  their  overdue  coupons 
paid  to  caU  at  the  office  of  Kessler  &  Co.,  54  Wall  Street. 

—  Messrs.  John  H.  Davis  &  Co.  offer  in  our  advertising 
columns  to-day  a  list  of  4*^  to  6  per  cent  gold  bonds  of  steam 
and  street  railway  companies.  Investors  are  invited  to  give  it 
attention. 

—  Parties  desiring  a  guaranteed  4  per  cent  stock  free  from 
tax  will  notice  advertisement  of  Messrs.  Reed  &  Flagg  in  to- 
day's Chronicle. 

Auction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son: 


Shirts, 

120  Maiihattan  Co.  35  mk 190 

1;^  Nat.  Bank  of  Commerce. .21.0^ 
45  Orceawich  lut-uranceCo.'iOt 
20  Metropolitan  Nat.  Bank     14 
1  Cllutou  Hall  A8"oclatloo.  51 
1  Meuibi>rship  S.  Y.  Cotton 
Exch'ge  (all  dues  ikI.)  $  j50 
60  Fiiemen's  Insurance  Co..  75 
25  Gor.  Am.  Title  Guar.  Co.lOOM 
13  Continental  National  8k  ISSij 
25  Commonwealth  Ins.  Co..    — 
50  N.  Y.  Equitable  Inc.  C0..II2I2 
25  80.  Piits.CityCo.  otTenn.  21 
10  Broadway  National  Bank.303 
25  N.Y.  AHnrlem  RR. pref.. 256 
5  Leather  Mrrs.'  Nat.  Bauk.248 
100  Nat.  Butch.  &  Drov.  Bk..l»l 

85  '  .acific  Fire  Ins.  Co 156 

215  Penn.  CojpI  Co 309  V310 

;i5  Holland  Ti  ust  Co.  .2:2414-225 
18  N.Y.  Equitab'.e  Gas  L.  Co.l20ifl 
1  N.Y.  Lite  Ins.  *  Trust  Co. 631 

40  Union  Ferry  Co 160 

100  Phenix  lus.  Co.  of  Bklyn. 134 

5  19th  Want  Bank 1-50 

3  NY.  Produce  Exch.  Bs..  113 

140  (Jold  &  S  took  T.  1.  Co 9y  ■■■■« 

100 N.Y.  Lack,  .fewest  RR.Co.l  12 

10  National  City  Bank 502 

400  Granger  Mining  Co $11 

25  London  &  N.   Y,    Invest- 
ment Ci  rp..  per  share. .$1  90 
147  East  River  Nat  Bank. ...171 
llOPeuna  Iv.ania  Coal  Co  ..  310 
33  Butchers*  Drovers'  B'nk.l90U 

7  Mereham'sExc.  Nat.B'k.l2l 
70  Navesink  Park  Co 40 

1 1  .4iit.  Fire  Alarm  &  Ext.  Co  32 
1  Mem.  N.  Y.  Produce Exc. $830 

10  N.  Y.  Fire  Ins  jrince  Co.   75 


IShareF. 
S  N.  J.  Southern  RR  Co.    1 
35  Red  Bank  &  Eatontown  1 

Turnpilie  Co !'$50 

12  Eatontown  &  Seashore  1 

TutnplkeCo ...  I 

15  EmpireSlate  B'nkof  !f.Y'.123 
20  Brooklyn    Atheneaum   & 

Reading  Room 95 

25  North  River  Ins.  Co 85 

12  N.  Y.  Prod.  Exc.  Safe  De- 
posit &  Storage  Co 120 13 

61  Southern  Cotton  Oil 55 

1 0  Moleeul  1  r  Tel.  orig.  stc  ck     2 

5  Union  Ferry  Co 1575i 

23  North  Kiver  Ins.  Co 85 

45  Market  &  Fulton  Bank.    217 

40  Holland  Tru~t  Co 210-224 

Bonds. 

$5,000  Dist.nf  C.1.305s,1924,124i4 

$0,000  New  York  78  ounsoll- 
dated  stoca,  1896 126&lnt. 

$?,500  New  Y'ork    7s   water 
stock,  1H02 143i4Aint. 

$2,500  New  York    78    water 
main  Ptock.  1900 138&lnt. 

$2. .TOO  New  York  78  addition- 
al water  8toc!f,  1891...107i2&lnt. 

$2,500    N.  Y.  7s,  add'l    new 
.■vqueduot  stock.  1900...137&iot. 

$5,1)00  Jersey  City  7s  water 
scrip.  1891 lOSiint. 

$1,000  Jersey  Ciy  6s  water 
soiip,  18^*1 lOlia&int. 

$1,000  N.  Y.  B'klyn  &  Manh. 
B'h  RR.Co.lstc  5s,193).100&lnt. 

$l,OoO  Rio  Grande  West.  Ry. 
Co.  1st  trust  mort  4»,  1939.   75  la 

$3,000  Uin.  7  3-1' 8  1906  137&int. 

$3,400  N.Y.  C'y  7a  con.  wator 
main  stock,  1900 138%&iDt. 


SPE.lfCER    TrASK   &   Co., 

BANKERS, 
N08.  16  and  IS  Broad  Street,  New  Tork  City. 

ALBANY,  N.  Y.:        SABATOG.\,  N.  Y:        PROVIDENCE,  R.  I.: 
TKANS.ICT    .4    OEiVERAI.    BANKING    BITSINESS. 

All  classes  of  Securities  Bought  and  Sold  on  Commission  Special 
ttention  given  to  Investment  Securities.  Dli-eet  wu-e  to  each  olUoa 
and  to  Philadelphia.  Boston  and  Chicago. 


*  In  roglatc>.>d  boul  certl  icates. 


stockiioi.i>x:rs 

CONTIIVEIVTAI.      CONSTRUCTION      & 

IMPROVEMENT     COMPANY. 

SOMK    OK    VOU    MAY    HAVE  RECEIVED    TUF.    FOLLOWING    REQUEST: 

"CONTINENTAL    CONSTKCCTION    &    IMPUOVEHIENT 
COMPANY, 

"  NEW  York,  Dec.  18,  1889. 

"  Dear  Sir  :  With  this  I  enclose  you  notice  of  special  meeting  of 
stockholders  of  this  company,  together  with  proxy,  which  I  would 
thank  you  to  sign  and  return  to  me  if  it  is  not  your  piupose  to  attend 
in  person.  It  is  understood  that  your  proxy,  if  sent,  will  be  voted  In 
favor  of  the  dissolution  of  the  company  unless  instructed  by  yon  to  th« 
contrary.    Respectfully, 

(3igned)  "WM.  H.  HOLLISTER,  President." 

StorkhoIderM.  whether  boldinir  receipts  o(  the  Central  Trust 
Company  or  the  oriuiiial  certificates  of  Ihe  <!ONTIN  KNTA  Li 
CON>»TUi:cTiON  A;  HIPROVE.MEN  V  COMPANY,  are  invited  to 
call  uunii  t  lie  41  ndersieiied  lietore  cum  ply  inn  ullh  the  above  renue^t, 
in  ortfer  that  f  liey  aiay  properly  aa*!  iutellitfciitly  direct,  not  only 
the  4liK...olalioa  ol'  the  corporation,  but  also  the  iinaiediate  dislri- 
bntion  o(  the  balkot  its  avsetN.  and  act  npna  auy  other  matters 
vvlilcli  may  come  before  the  special  meeliuu:  of  Stockholders  oa 
Dec.  aiMt. (Signed)  E.  C.  HEXEHICT  A:  CO. 

SPECIAL.    NOTICES. 

jy  CITY      AND      COUNTY      BONDS      OF      WKSTERX 

Municipalities  are  dealt  In  largely  by  Messrs.  S.  A.  Kean'  &  Co  ,  of 
New  Y'ork  and  Chicago.  The  attention  of  Savings'  Bank  otlicerg  is 
called  to  these  securities.    The  New  York  otHce  is  ut  115  Broadway. 

tW  CHOICE    7    PEK     CENT    FIItST    MORTGAtSES  ON 

Western  town  or  farm  properties  at  one-third  value,  and  6  per  cent  De 
benture  Bonds  amply  secured,  and  prime  commercial  paper,  are  oflfered 
by  Messrs.  Jokes  &  FAltE,  135  and  137  Broadway.  See  card  of  Na- 
tional Mortgage  &  Debenture  Company. 


Decembek  21,  1889.] 
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\VA1,I.  STKEET,  PKIDAY,  Dec.  -JO,  18»0.-5  P.  M. 

The   Money  Market  and  Financial   Situation.— Business 

at  tlie  Stoclc  Exchange  lias  been  slow  until  to-day,  when  tlie 
spurt  led  by  Missouri  Pacitto  gave  an  appearance  of  more  anima- 
tion. In  our  report  of  last  Friday  we  gave  a  bird's-eye  view 
of  tlie  situation  in  railroad  affairs,  and  the  remarks  ui)on  Mr. 
Gould's  activity  in  various  negotiations  have  been  quickly  veri- 
fied by  tlie  events  of  the  week. 

There  are  some  who  do  not  anticipate  the  relaxation  in 
money  rates  next  month  to  the  extent  that  we  usually  have 
in  January,  as  they  think  business  througliout  the  country  is 
so  active  that  money  is  not  likely  to  return  here  in  large 
amounts.  There  is  no  way  to  determine  this  yet  with  any 
certainty,  but  in  the  past  we  have  quite  generally  had  an  easy 
money  market  early  in  the  year,  although  rates  often  tighten 
up  and  become  much  closer  toward  the  first  of  April. 

The  extra  dividend  on  Western  Union  has  been  followed 
this  week  by  extra  dividends  on  the  Vanderbilt  stocks  and  the 
usual  1  per  cent  quarterly  dividend  on  Missouri  Pacific. 
These  strengthen  the  situation  materially  as  the  year  closes, 
and  the  large  amount  of  suqilus  over  charges  earned 
by  some  other  roads  will  lead  their  stockholders  to 
make  more  persistent  inquiries  about  dividends.  The  fact 
that  the  Pennsylvania  declares  only  5  per  cent  a  year  has 
caused  some  of  its  English  stockholders  to  be  restless  for  alonp 
time  past;  Union  Pacific  is  earning  a  large  surplus:  Lake  Erie 
&  Western  is  earning  nearly  a  ,?1 ,000,000  net  this  year  against 
fixed  charges  of  only  about  $310,000;  Toledo  &  Ohio  Central 
has  apparently  a  large  surplus,  and  there  are  other  railroads 
that  either  now  are,  or  in  the  near  future  may  be,  showing  a 
handsome  surplus,  about  which  stockholders  will  be  likely  to 
make  inquiries  to  see  if  they  are  not  fairly  entitled  to  some  of 
it.  Possibly  the  railroad  managers  are  too  modest,  and  shrink 
from  declaring  1  or  2  per  cent  a  year  because  they  cannot  de- 
clare 5  or  6  per  cent. 

Prices  of  the  various  Exchange  memberships  now  compare 
■with  December,  1888,  as  follows: 

EXCHANGE  MEMBERSnirS 


Exclxange, 


'Snii  Yoi  k  gtock  P^xchange  

If 67?  York  Consolidated  Stock  &  Petroleum  Exch .. . 

Kew  York  irodnce  Exchange 

Kew  York  Cotton  Exchange 

New  York  Coffee  Exchange 

New  York  Real  Estate  Exchange  &  Auction  Boom.. 

Boston  .Stock  Exchange 

Philadelphia  Stock  Exchange 

Chicago  Board  of  Trade 


Drr. 

18S8. 


$i!0,000 

725 

1,330 

1,000 

*600 

1,175 

♦12,000 

3,000 

*  1,600 


Dee. 
1889. 


$21,000 

350 

830 

660 

550 

1,300 

11,500 

2,500 

950 


"  Nominal  pnce 

The  open  market  rates  for  call  loans  during  the  week  on 
Btock  and  bond  collaterals  have  ranged  from  2  to  9  per  cent, 
and  to-day  the  rates  were  5@9  per  cent.  Prime  commercial 
paper  is  quoted  at.5i^@6i^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £666,000,  and  the  percentage  of  reserve  to 
liabilities  was  37'90,  against  39'18  last  week;  the  discx>unt  rate 
remains  unchanged  at  5  per  cent.  The  Bank  of  France  gained 
1,875,000  francs  in  gold  and  1,700,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
December  14  showed  an  increase  in  the  surplus  reserve  of 
$1,927,500,  the  total  surplus  being  §2,630,650,  against  §703,150 
the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


1889. 
Dee.    14. 


Diff't'ne'a  fr'm 
Prev.  Week. 


$ 

Capital 61.062,700 

Surplus 56.650.100| 

Loans  and  diso'ts.  300.088,900  Dee.4,132.200 

Specie I   75.072.200  Inc  .       21.500 

Olrculatlon.  ..„..!      3.903,600  Doc.    131,800 
Net  deposits  ..„..  395.600,600  Uec.2,987,600 

I.cgal  tenders 26,458,600|Inc.l, 159,100 

98,900,150  Dec.    746,900 


1888. 
Dee.Xo. 


1887. 
Dec.  17. 


60,762,700 

51,5S6,000 
385,988,200  350.261.200 

79,122,500     69,083,600 

4.950.:W0i   8.036,600 

402,583,100  351.560.800 

31,195,500   ~ 


100.645,775 
10i;530,S00j  Inc. 1,180,600  110,318,000 


26,736,500 
87,891,700 
95,820,100 


I/pgal  reserve.. 
Beserve  held. . 

Surplus  regerve  ..I     2.630,650ilnc .1,927,500! 9.672,2251     7.928,400 

Exclianye.— There  is  little  change  in  the  sterling  market. 

Busuiess  has  continued  quite  dull  and  the  same  firm  tone  has 

been  maintained  all  the  week,  with  rates  well  held.     Posted 

figures  are  4  81}^  and  4  85i^. 
The  rates  of  leading  bankers  are  as  follows  : 


Deeember  20. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  commerclaV  

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (retchmarks) 


Sixty  D(ty».  Demand. 


4  81»2                4  8513 
4  793tai4  80  

4  79i!!»4  7934         

5  23i8®5  2212  5  20=835  20 
39i»i««40  40>8«t0'<,g 

943839413     I     95'8a95>4 


To-<Jaythe  rates  on  actual  buirineaa  were  m  followt,  tIs.: 
Bankers'  00  days'  sterlinR,  4  80^(04  81 ;  demand,  4  84U(S4  »4V. 
Cables  4  85-<i4  85>^.     Conuaerotel    bill*  wei*  4  m^A4  M 
Contmental    bills  were:  Francs.  5  28"i45  33ji  and  8  5)V« 
@5  2^  jeichmarks,  94?^  and  951^495)^;  gatlden,  »;g«40 

The  following  wore  the  ratee  of  domostio  exchange  00  New 
York  at  the  under-montioned  cities  to-day:  Savannah,  buying 
y^  discount,  soiling  par;  Charleston,  bufiac  >{  discount, 
selling  par;  New  Orleans,  commercial,  tl  35  ducoant;  book, 
par;  St.  Louis.  75c.  discount;  Chicago,  80c.  discount. 

Colni— Following  are  quotations  in  gold  for  variout  coias: 


Sovereljms f4  9.^ 

Napoleons 3  H7 

X  X  Relohmarka.  4  74 

26  FcBetas 4  82 

Span.  Doul>loonR.15  S.5 
lez.  Dinihloons  IS  55 


««4  90 
«  3  90 
9  4  78 
»  4  87 
•  19  70 
IS  Oi 


Plnsiilrer  bar*..  — 1>5%«  —  M<« 

Five  frkDO* —  g:i     •  —  OS 

Uexlcan  dollan..  —  75<««  —  77 
Do  iincommnrc'l  —  "S     »  —  78«» 

Penivlun  sols —  7a    •   —  75 

Kngllsli  allvrr....  4  *<3    •    4  8S 
.  U.S.  trade  dollkrt  -  74     Nominal 


Flnegold  bars...     par  'Aijapreai 

United  States  Ronds.— The  business  in  (lovernment  bond* 
at  the  Stock  Exchange  has  been  very  limited,  but  prices  are 
firm  and  unchanged.  The  offerings  to  the  Secretary  of  the- 
Treasury  have  l^een  less  liberal  than  in  recent  weeks,  amonnt- 
ing  to  only  §1,682,4.50,  of  which  about  $550,000  has  been  on 
account  of  bank  deposits. 

The  statement  for  this  week  is  as  follows: 


m  Pfr  cmu  diM  un. 


0/«ring«. 

tS<I.Sa(l 
6.000 

61.8:0 
4,M50 
5,1K)0 

41000 


PwrctCu. 


t8A,<iS0  104K'10Wi 

(<,000  IMH 

B1.S:0  104M 

i.Wt  104H 

B.900  lOIH 

4I,000|  104M 

ti99,060  ~$HK'.06o'  'laHi^ni 


Prlem  paM. 


4  Pt  OtnU  StM  ISDT. 


OferimtB. 


•801 JSO 

S30,«0.1 

1.490 

Ii?,IIOO 

77.000 

lO'l.gX) 


18^4,390 
SW.4m 

i,«sa 

lii.SOO 
77.800 
100,800 


t'.4-)l.4CA|l.4'4.40O 


ItT 

in 

1ST 
ItT 
IS7 
ItT 


ItT 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  followt ; 


tnttrttl 
Periods 


4133,  1891 
4'3S.  1891 
48,  1907.. 

4s,  1907 

6s,  cur'cy,'95. 
6s,  cur'cy,'96. 
6a,  cur'cv.'97 
68,  cur',iy,'98 
68,  cur'jy,'93 


..teg.\' 


■Moh, 

.  coup  !ti.-Mch 

...reg.  Q.-Jan 

.coup. 

..reg. 

.reg. 


y.-Jan . 

J.  &  J 
&  J 
4  J 

.reiiJJ.  *  J 
reg.  J.  A  J 


...reg. 


Dee. 
14 


Dee. 
16. 


Dee. 

17. 


18. 


Dv. 

19. 


Dee. 
30. 


104  Hi*  1041a 
104  "a '104  "a 

126  ;*i2e 

127  '127 
115  *115 
118     *118 

■12113  n-jmi 

r23'8'123'a 

'12513  "lasLj 


'104>a-10mi 
104  >9*  104  Hi 

126  1*126    , 

127  '127  ,' 
116  '118 
118  !»118  ' 
12113  *121>«' 
I2313M23I3 
12513 'liSis 


\(U\  •104«» 
I0t%-104«« 
'!26    1*126 
137     '127 
116     *11« 
118    ,*118 
121>9*12IiS 
124    i*l34 
12«i3'*ia» 


*  This  Is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  had  (jnite  a 
large  business,  relatively  speaking,  and  a  number  of  different 
classes  have  shared  in  it,  as  follows  :  Louisiana  consol.  4s,  at 
QaJi-iH  ;  Tennessee  settlement  3s,  at  1^%-Ji  ;  do.  63,  at 
109-1  l6|i  ;  do.  compromise,  at  79  ;  Alabama,  class  A,  at  105,^  ; 
Arkansas  7s,  RR.  issues,  at  14-J^  ;  Nortli  Carolina  special 
tax,  at  9-J4';  do.  consol.  4s,  at  97;  South  Carolina  Brown  con- 
sol.  6s,  at  1051^  ;  do.  uon-fundable,  at  5->i  ;  Virginia  6a 
deferred,  trust  receipts,  at  9%-%- 

In  railroad  bonds  there  has  been  a  fair  average  business, 
well  distributed  over  the  list,  and  very  few  special  features. 
The  tone  continues  firm  as  a  rule,  and  there  is  strength  ob- 
servable in  nearly  all  classes.  The  M.  K.  &  T.'s  have  further 
improved  on  the  general  talk  arising  from  the  reported  "set- 
tlement" with  Missouri  Pacific. 

Railroad  and  Miscellaneous  Stocks.— As  the  holidays  ap- 
proach there  has  been  less  disposition  to  oi^rate  in  the  stock 
market  and  business  until  to-day  was  restricted  in  volume. 
Notwithstanding  this,  and  the  fact  that  there  has  been  no 
concerted  effort  to  advance  prices  and  no  change  in  the  gen- 
eral situation,  the  m.irket  has  ruled  stronger,  and  the  tendency 
has  been  toward  higher  prices  for  most  of  the  list.  Tlie  money- 
market  has  not  been  subject  to  any  special  stringency  this  week, 
and  has  had  less  bearing  on  the  prices  of  stocks.  One  of  the  lead- 
ing features  of  the  week  was  the  advance  in  Missouri  Pacific 
and  Missouri  Kansas  &  Texas,  the  latter  being  influenoetl  by 
the  reports  of  an  adjustment  of  certain  points  with  Missouri 
Pacific,  whicli,  it  was  assume<l,  would  be  goo<l  for  the  Missouri 
Kansas  &  Texas  stock,  or,  at  all  events,  conVX  be  made  use 
of  to  push  it  lip  a  few  points.  Missouri  Pacific  has  ruled 
strong,  and  on  Thursday  advanced  two  points  on  the  declara- 
tion of  the  usual  quarterlv  dividend  of  1  per  cent  and  the 
publication  of  a  statement  for  the  current  vear  which  showed 
a  surplus.  To-day  it  went  up  on  large  transactions 
to  74»4.  Tlie  grangers  have  ruled  strong,  without  special 
activity.  The  discontinuance  of  the  suits  growing  out  of  re- 
cent adverse  legislation  between  the  Stat*  of  Iowa  and  the 
railroads  was  a  point  in  favor  of  the  grangers,  and  indirectly 
affects  the  whole  situ.ition.  The  coalers  continue  to  be  the 
principal  weak  spots  and  were  again  unsettled.  The  cc«l 
trade  shows  no  signs  of  improving,  and  the  prolonged  miid 
weather  does  not  encourage  a  hope  for  its  speedy  improve- 
ment. The  chief  news  in  regard  to  the  VanJerbilts  was  the 
extra  dividends  declared  on  the  stocks  and  they  were  all  very 
strong  to-dav.  •  ,  .  , 

There  have  been  a  number  of  stocks  conspicuous  for  sjpecial 
strength,  including  amsolidated  Gss  and  Chicago  Gas.  Den^ 
Texas  &  Fort  Worth  ceititicates,  Oregon  Short  Lane  &  U.  «., 
and  Cliicago  St.  Louis  &  Pittsburg  preferred.  

Among  the  Trust  stocks  Sugar  is  still  the  leading  feature 
and  continues  verv  imsettled  on  manipulation.  The  others 
have  been  compara'tively  inactive  and  not  much  changed. 
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STOCKS— PRICES  AT  N.  T.  STOCK  EXCHANGE  FOR  WEEK  ENDING  DECESIBER  ao,  AND  SINCE  JAN;  1,  1889. 


8TOCK.B. 


HIGHEST  AND  LOWEST  PRICES 


Saturday,   I    Mouday, 
Dec.   14.        Dec.  16 


ArtlTe  RK.  Stoeka. 

AtcMsou  T<n>.  &  Santa  Fe. . . . 

Atlantic  it  Facitic 

Canadian  Pacific 

Canada  Soutlieru 

Central  of  New  Jersey 

Central  Pacific 

ChesapealJe  &0.— Vot.Tr.cert 

Do  do    Istpref.. 

Do  do    2dpref... 

Chicago  BiirlinRtou  &  Quincy. 

Chicago  <k  Eaatern  Illinois. . 

Do  pref... 

Clucago  Milwaukee  &8t.  Paul. 

Do  pref. 

Chicago  &  Northwestern 

Do  pret. 

Chicago  Rock  Island  &  Pacific. 

Chicago  St.  Louis  &  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Mln.  &  Om.. 

Do  pref. 

Cleve.  Clncin.  ChJo.  &  St.  L... 

Do  pref. 

Columbus  Hocking  Val.  &Tol. 

Delaware  Lackawanna  iSWesl 

Denv.  Tex.  &  Ft..  W.,  Vot.  cert. 

East  Tennessee  Va.  &  Ga 

Do  Ist  pret. 

Do  2d  pref. 

Evansville  &  Terre  Haute — 

Green  Bay  Winona  &  St.  Paul. 

Illinois  Central 

Lake  Erie  &  Western 

Do  nref 

Lake  Shore  &  Mlcb.  Southern 

Long  Island  

Louisville  &  Nashville 

Liouis.  New  Alb.  &  Chicago . . . 
Manhat;an  Elevated,  conaol 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West. . 
Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  Pacific 

Mobile  &  Ohio 

Nashv.ChattanoogacSi  St.  Louis 

New  York  Central  &  Hudson 

Kew  York  Ctdc.  &  St.  Louis. . 

Do  1st  pref 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  Y'ork  &  New  England.... 

New  York  Ontario  &  West 

New  YorkSusquehan.  &  West. 
Do  pref. 

Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  &  Mississippi 

Oregon  Sh.  L.  &  Ut.ah  North. . 
Oregon  &  Trans-Continental. . 
Peoria  Decatur  &  Evansville. 
Phila.&  Eead.Vot.  Trust.  Cert. 
Bichmond&  West  P't  Termlua . 
Do  pref. 

Rome  Watortown  &  Ogdensb'g 

St.  Louis  <&  San  Francisco 

Do  pref. 

Do  Istpref, 

Bt.  Paul  &  Duluth 

Do  pref 

Bt.  Paul  Minnap.  &  Manitoba. 

Southern  Pacific  Co 

Texas  &  Pacific 

Union  Pacific 

Wabash  St.  Louis  &  Pacific. . . 

Do  pref. 

Wheeling  &  Lake  Erie,  pref.. 

Wisconsin  Central  Co 

IVIIscellaiieoiiiii  Stocks. 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 

Oregon  Improvement  Co 

Do  pref. 

Oregon  R'y  &  Navigation  Co. 

Pacific  Mail .' 

Pullman  Palace  Car  Co 

Tennessee  Coal  &  Iron 

Western  Union  Telegraph 

Trust  Stocks,  &c.  (Untis* 
American  Cotton  Oil  Trust . 
Distillers'  &  Cattle  F.  Trust. 

National  Lead  Trust 

Pipe  Line  Certificates  5 

Sugar  Refineries  Co 

UxprcHi)  Stocks. 

Adams 

American 

United  States 

Wells.  Farco  &  Co 

luactlve  Slocks. 

Cameron  Iron  &  Coal 

Chicago  &  Alton 

Cincinnati  Wash.  <fe  Bait 

Do  do  pref 

Commercial  Cable  Co 

Denver  &  Rio  Gi-ande  West'n 

Iowa  Central 

Do        nref 

Laclede  Gas,  St.  Louis 

Minneapolis  &  St.  Louis 

„^.    Do  •     pref. 

Ohio  r*4Mithern. 

Quicksilver  Jlining  Co ! 

St,  Ijouis  Ark.  .fe  Texas  . 
Texas  .fe  Pacific  Land  Trust. 
Tol.  Ann  Arbor  &  N.  M 


331a    3414 
•4^6 

•72 14  72% 
SQ-'e    56 

122     122'2 

♦33.3    34 
26J2    26>2 
65  le    65^6 
44%    44% 

104%  IO514 
33  33% 
79  79^8 
691s    69I2 

112%  113 

•140  14012 
9718  9712 
*15       16 

38  38 
'3212  34 
♦9713    99 

711s    72 

9912    991a 

20  20 
13758  1385p 

35       3514 
9I2      9I2 
*69       72 
*21i2    22 
♦95       98 

»2i2 
II8I4II8I4 

17       1712 

64  64 
10758  1081b 

90       90 

85%  85^8 
*36       39  W 

99 12  100 

•97       98 

'9812    99 'i 

•114%  115% 

9%    Ife 

6714    68I2 
'12        14 
n02     105 
107 12  108 

I713  171s 
•70  7Li2 
•38       39 

27-''8    2758 


3I2 


44 
I918 

*7''8 

•31% 
*19 

5918 

32 

76 14 

2158 

•54 
•341.2 

19 

39'8 

21% 
•8012 
105 
•14I2 
•3614 

94 


4II2 
19 14 

8 
32 14 
2II2 
5914 
32 14 

76  •58 
2158 
55I2 

34% 
19 
40 14 
21  iV 
8II2 
IC6I2 
I5I4 
38^2 
94 


I  Bales 

!  of  the 

Tuesday.     Wednesday,    Thursday,   |     Friday,     i  Week, 
Dec.  17.        Dee.  18.        Dec.  19.        Dec.  20.     shares 


33%    3414 

5         5 
7312    731? 
55%    55% 

122     122 
33 '8    SS's 
26I4    2612 
65        65 
44 14    44  la 

105 14  IO5I2 
33       34 
80       81  la 
6938    6958 

11314  1131a 

11078  11118 

141%  141% 
9738  97% 
15%  15% 
39       39 

•33       34 
99I2    9912 

x70       70 
99  la    99 12 
20       liO 

I3714  138% 
34%    35 
9I2      912 

•69       72 
2II4    2II4 
97       97 
*2i2      31a 
•117     118 

I7I2     1758 

*63i2    64I2 
108     108 14 
•89I2    91 
8578    8714 
•37       39 
•10012  102 
•9714    98 
•98       9914 
•11412  116 
10%    11% 
681a    69% 
•13        I414 
•102     105 
10778  108 
17%     17% 
70%    70% 
38       38 

2758     2758 

667e  67 

4339  44% 

19%  19=8 

7%       8 

32  32 

•19  2II2 

59I8  595p 

3212  321a 

76%  765f 

2214  22I0 

5412  54% 

34I2  34^8 

•18  I914 

3878  40 

2lia  21% 

8OI4  8058 

105  105 
15   15 

•36%  38% 
94   94 


34   34% 

•478 

'72%  7314 
55%  55% 
122  122 
'33%  34 
26%  2658 
•65   65% 
'4414  45 
105%  106% 
*33   34 
81%  81% 
09»s  70% 
I1314II4 

11118  111% 

141%  1411b 
97%  98 

•15%  16 
39 14  39 14 

•33   34 
98%  98% 


70 
98 
20 


70% 

98 

20 


136%  13778 
35   36 


9% 
72 
22 
98 

3% 


9I4 
•69 
•21% 
•96 

-2% 
117%  118% 
•1714  18 
•63  64 
107%  108 
•89%    90% 

865e    8678 
•37       40 
100      100 
•9714    98 

9914    991.1 
•114%  116 

1114    11% 

09  69% 
•12%  14 
102  104% 
10758  1077^ 
•17%  18% 
•70 
•38 


71 
39 


4014 
39 

8314 

145%: 

•44 
•90 
100     ] 
•34% 
183%] 

75 

85% 
>d.) 

3II4 
•40% 

19 
103%] 

59 


85  85 
11278  113% 

34  34^8 

19%  19% 

68%  6858 

•15  15% 

30%  31% 

68%  68% 

32%  3258 

40%  42 

38%  39 14 

88%  89 


•45  47 
'90  95 
101      101 

34%    34% 

189%  189% 

7514    76I4 

85%    86 

31%    31% 
41%    43 
18%    19% 
10358  105% 
59%    63% 

'150  154 

113  113 

81  85 

140  140 


27%  275fc 

67  67 

43%  4414 

19%  19% 
•7%      8 

•31  32 

I9I4  I914 

•59%  6OI4 

32%  32% 

7658  76% 

22%  22% 

55  58 

3458  35 


33%    34% 

•478      5I4 
72%    73 
.55%    5578 

121     I'ilij 
33%    33% 
26%    -26% 
65       65 
44       44% 

10578  106% 

•33       33% 
82%    83 
6958    70% 

113%  113% 

11078  11114 

•140%  142 
97%    98% 
16       16 
38%    405t 
•33 14    34 
-98%    99 
71        71 
•9758    98 14 
20       20 
136%1375e 
35%    36 

9%      9% 
70       70 
•21%    23 
•96       98 

2%      2% 
118     118 
•17       18 
6214    627p 
107%  10778 
89%    89% 
8578    865e 
•37       39 
IOOI4  100% 
9778    98  H 
•98     100 
'113     116 
10%    III4 
69I4    70% 
•13       14 
102     102 
10758  107% 
•17       18 
70       70 
•38       39 
26%  -27% 
66%    66% 
43%    44 
19%     1978 


•18 
39 


20 

3958 


21%  22 

80  80% 

103%  107 

15%  15% 

38  38% 

92%  92% 

32  32 


112%  1121., 

3458  35% 

1978  1978 

68%  09% 

I514  I5I4 

30%  31% 

6858  6858 

32%  33% 


4158 

38% 
89% 

14514 
46 

•92 

100% 

•34% 

189 
7514 
85% 


4278 

39% 

92 14 
145 14 

46 

95 
100% 

31% 
189 

76ii> 

857e 


•30% 
19% 
5914 

•32 
76% 
•22 
5758 

34% 
18% 
38% 

2158 

80 
103 
•14 

39 
•92% 


33%  3414' 

•4%  5    I 

72%  7278 

55%  55  7e 

120%  1201..; 

33%  33% 

26I4  '26 '4 

65  65% 

44 14  44% 

106  10614 

3314  3314 

82  82 14 

69%  70 14 

11378  11378 

111      111 
140%  142 
97%    98I4 
I6I4    16% 
4058    42% 
33%    33% 
98%    98% 
70%    7158 
97%    97% 
20       20 
136%  137% 
36       37% 


34       35 
5  5 

•7258    73 
56       57 
121     I22141 
'33%    34%' 
26 14    26% 
65       65%! 
4414    447^1 
106%  108% 
33%    3331 
83       83 
6978    71% 
II414  11478 
111%112 
142     142 
98 14    99% 


9% 
•69 


9% 
71 


32 
19% 
59% 
32101 

7676i 

22% 
60 

3476 

18% 
39% 
22 
80% 
107 
16 
39 


8378 
112% 
35 
19% 

6878 

•15 
3058 
67% 
32% 

42 

38 

91% 
145% 
•46% 
•93 
101% 

3478 

188 
76I4 
85% 


8378 

113 
35% 
19% 
69% 
16 

3078 

68 14 
33% 

42% 

3858 

92% 
14- 

47% 

95 
101% 

35% 
188 

76% 

8578 


30%    32     '     2978    32 
41%    4214      41        42 
18%    19%'     18%    19% 
IO414  105%:  10458  IO614 
60%    63%    ;55        61 


21 14  21 14 

•96  98 

•2%  4 

118  118 

•1714  18 

63%  63% 

107%  10778 

•89%  91 

86%  86% 

•37  40 

101  101 
98  98% 
99%  99% 

114%  116 

III4  12% 

69%  717, 

•12%  14 

102  104 
107%  108 

17%  17% 

70%  71 

38 -a  387e 

27%  27% 

66%  66% 

43%  44% 

20  20% 

•7%  8 

•30%  32 

•19  21 

60  60 

3214  3214 

76%  7678 

22  22% 

57%  57% 

345e  3478 

•18  19 

38%  391. 

2158  22 

80  80 

102  107 

•14  16 

37%  38 

92  34  92% 

32  32 

84  8478 

112%  113 

3514  35% 

19%  '2OI4 

69 14  69% 

•15  15% 

31  31 
68%    68% 

32%  33% 


16 

41% 

33 

99 

71% 


16 
42 14 
3414 
99 

72 


97%    98 

19 14    I914 

136%  138% 

365e    37% 


9 '4 
•68 

2II4 
-96 

-2 
118 

18 

63 


9% 
71 

2II4 
98 
4 
118 
18 
64 


■20,097 

650 

1,122 

17,240 
1,827 
195 
2,7i)0 
1,833 
2,700i 

22,674i 
3,100 


Range  Since  Jan.  1,  1889. 


Lowest. 


10778  108% 

•89  2    91 
86%    8678 
38       38 

IO214IO214 
98 14    99 14 

'98       99 14 

11578  11578 

1158    I2I4 
7158    7458 
•13        14 
102     105 

108%  108  k. 

1714  1714 


•70 
•38 
27% 


71 
39 

i7% 


66%  66% 

437e  4478 

20%  21 

•7%      8 

•30%  32 

•19  21% 

60  6058 

131%  32% 

J7458  77% 

"21%  22 14 

5714  58% 

3478  35% 


-IS 


20 


38 14    39% 

2178    22I4 
•80       81 
102     107 
•14%    16 

38%    '39 

•92      

*31  34 
x83  83 
112      112 

3414    35% 

20 


42% 
38I4 
92% 

145 

•44I0 

•90 

100% 
35 

189 
76% 
85=8 


41% 

3858 

93% 
145% 

45% 

95 
100% 

35 14 
189 

77% 

86 14 


30%    34 
41        41% 
1878     I9I4 

103      105 
56%    5914 


21 
69%  70% 
16  16% 
31  3214 
68%  6878 
33 14    35 

43       44 

38%    39% 

93%    94% 

145      146" 

•44%    45% 

•93       95 

xlOO%100% 

3514    36% 

187%  187% 

77       77%, 

;837e    80%' 


26%  Oct. 

4     Oct. 

47%  Mar. 

50%  Jan. 

92%  Mar. 

33     Mar. 

15%  Mar. 

56%  Feb. 

29%  Feb. 

S'.>~e  Mar. 

r.-iXy.    .30  i  Dec. 
2,5  (b,   y7      jjgp 

"V'Sf,?.;  6078  Mar. 
iiVfifi^'  97  Feb. 
^"•o,o'102%Mar. 
..tin  135  Mar. 
1^.570|  891,3  Mar. 

14  Jan. 
33  Jan. 
30%  Mar. 

89  Feb. 
58%  .Inly 
96  July 
11     July 

13458  Apr. 

15  Jan. 
8I4  Jan. 

63     Jan. 

20     Apr. 

86     Jan. 

2%  Dec. 

106     Feb. 

16  Jan. 
51%lau. 
99%  Mar. 
89%  Dec. 
5614  Jan. 
3714  Jan. 

90  Jan. 
84%  Mar. 
51%  Jan. 
91%  Jan. 

9     Dec. 
64%  Mar. 
-  ■  -  ■ -.■  1     8     Jau. 
4  Jo    8178  Jan. 

7051  loiaJuly 
60%  Sept. 
34%  July 
25%  July 
61  Jau. 
41%  Apr. 
14%  Jan 


Highest. 


1,540 

10,465 

1,940! 

410; 

3,480 

1,265 

1,120 

159,550 

14,703 

500 

128 

90 

100 

300 

869 

800 

800 

13,365 

270 

28,727 

100 

1,133 

5,665 

110 

100 

48,752 

154,268 


2 

14 

.16 

.  20 

1 

16 


540 

405 

18,980 

1,050 

30,080 

10,341 

60 

50 

410 

1,750 

1,460 

16,672 

1,220 

14,190 

4,259 

200 

163,180 

10,873 

1,200 

106 

130 

2,700 

4l9 

210 

860 

.5,315 

3,200 

8,455 

52,745 

400 

9,695 

1,570 

10,225 

32,143 
4,590 

17,454 

1,893 

100 


7%  Apr. 
30%  Mar. 
14i4July 
47%  Mar. 
25  Jan. 
58%  Mai'. 
1 9%  Mar. 
49  Aug. 
28%  July 
18%  Dec. 
38  Dec. 
19%  July 
76  Jan. 
93  Jau. 
14  Nov. 
S7  Dec. 
Dee. 


58     Jan. 

8%  Jan. 

74     Nov 

57%  Dec 

131  Oct. 
36%  Jan.  -„ 
28  Nov.  25 
69%  Aug.  9 
46%  Nov.  25 

111%. Ian.  15 
49 14  Aug.  12 

107%  Aug.  13 
7514  June    6 

118     Sept,  30 

11478  Si-pt.  12 

144%  Sept.  12 

101%  Sept.  9 
19%  Feb.  6 
42%  Feb.  6 
37     May  23 

101%  Sept.  9 
78%  Oct.  15 

103%  aug.  12 
28i4Feb.     7 

151  Sept.  6 
40%  Nov.  21 
11%  Sept.  12 
76%  Oct.  15 
25 '4  June  14 
98  Nov.  25 
7%  Feb.     8 

118%  Nov  20 
20%  Au?.  9 
66i4Sept.  11 

108%  Dec.  20 
90%  Mar.  4 
8714  Nov.  16 
49%  Mar.    8 

109%  Mar.  4 
99 14  Dec.  20 
99%  Nov.  15 

11778  May  28 
14  Jan.  14 
78     Sept.  12 


587i 

5,335 

1,205' 

9,450, 

13,825 


'4 
133 

"2% 

-4 
103% 
•18 

'8 
•25 
'19% 
5% 

1178 

•17 

55s 

6% 
19 
•30 


7 
133 
21.1 
4% 
103% 
19 
10 

20% 
578 

12 

18 
578 

6% 
19 
31% 


150  154       153%  153% '150     154 

113  116  1*113      116    |^113     116    i 

•83  85         83%    83%      83%    83%' 

138  143  *138     143    i'138      143    .' 


•4 
132 

2% 
414 

103% 

•17% 
♦8 

•25 

•19% 

*55f 

•11% 

*17 
6% 
6% 

*19 

•30 


6 
135 

2% 

4% 

103% 

19 

10 

28 

20% 
6 

l-2io 

18 
Ois' 
6% 

20 

31% 


4%  4% 
•132     135 

214  21, 

414  414 
IO314  IO314 

•18  19 

•8  10 

•25  28 

•11  21     I 

*558  6    I 

•11%  12%: 

16%  16% 

•5%  7 

6%  6% 

•19  20 

'30%  32 


•4 

132 

2% 

4% 

103% 

19 

■8 

♦25 

-19 

"12" 

♦17 

6% 

6I4 

19% 

3114 


135 

258 

4% 
103% 
19 
10 
28 
20%, 

6 
12 

18  i 
6% 
6I4 

20 

3114 


30% 
40% 
19 
103 

58% 

'150 

'113 

•83 

'188 

-4 
134 

2% 
«4i« 
103% 
19 
'8 
-25 
1»% 
5l! 

•11% 
•17 
6% 

•5% 

20 

31 14 


3I14I  8,882 
40%  I  4.400 
197^1    12,320 

59%  129,218 


154 
116 

84% 
142 

6 
134 
.    2% 

5 
103% 
19% 
10 
28 
20% 
5% 
12% 
18 
6% 

20 
31 14 


I 


19 

5 

349 

15 

250 
183 
900 
1,200 
750 
900 


600 
925 
410 
144; 
1,000, 
1,000 
920 
400 


24%  July 
78%  Nov. 
92  Apr. 
21%  Apr. 
17%  Mar. 
56%  July 
12%  Jan. 
24  Jan. 
59%  Jan. 
21%Jiuly 

34     Jan. 

21     Apr. 

80%  Jan. 
130     Mar. 

4I14N0V. 

75      Apr. 

85     Apr. 

31%  Oct. 
171     Mar. 

31     Jan. 

Si's  Dec. 

27  Dec. 
38%  Oct. 
17  Dec. 
80  Apr. 
53     Dee. 

144%  Jan. 

109     Jan. 

73%  Jan. 

134     Jan. 


.  .^     July 

104%  Dec. 

110%  Feb. 

1958  Feb. 

77     Feb. 

44%  Feb.     _ 

3078  Sept.  11 

71%  Apr.  '26 

53%  June  26 

227^  Nov.  26 

9%  Feb,  12 

37     Sept  23 

22%  Nov.  18 

01%  Nov.  16 

36%  Sept.    5 

7878  Sept.    3 

24%  Sept.  11 

60     Dec.  18 

-.  t  64%  May  17 

18!  28%  Feb.  13 

3 1   50     Jan.  15 

18 1  27%  Feb.  13 

26|  81%  June    7 

3 '107     Dec.  12 

30:  30     June  12 

4    6678  Jan.     2 

4!ll4%Jan.  12 

17    40%  Jan.  14 

22!  93%  Jan.  18 

17  121%  Oct.     3 

9'   37%  Oct.   14 

23     Jan.  14 

7114NOV.  18 

18%  Sept.  12 

34 14  Sept.    9 

7378  Sept.  12 

35     Dec.  20 


16  62 

17  3978 
21!  94% 
18|156 
23!  72% 
10107% 
23  105 

81 '40 
19205% 
•23 1    85 14 

2    88% 


June  7 
Dec.  10 
Dec.  20 
Sept.  6 
Jan.  16 
Jan.  30 
Sept.  20 
Feb.  7 
Feb.  11 
Nov.  27 
June    6 


2  61%  May  '29 
23    4778  Aug.  16 

2  35  Jime  25 
2.i;112%Nov.     8 

2  126     June  24 

.   I 

•il53%  Dec.  18 
10  120 M  June    6 

4  95%  Jute  5 
19  L46     lane  18 


4 
123 
% 

1 
100 

11% 

7 
18% 
1914 

3% 

7% 
12 

5^ 

378 

15 
21 


Nov.  19;   34% 
Mar.  26il4ij 
Apr.     3       258 
Apr.     3)      4% 
Sept.  26,104% 
Jau.     S    20 
Oct.     8    11 
July  18  i  30 
Nov.  16i   2258 
Oct.   25       " 
Oct.      4 
Jan.  24 
Nov.  30 
June  28    IOI4 
Apr.     1;  2II4 
Jan.  '28:   35  M 


7 
14% 
19% 

r% 


Apr.  22 
Jan.  23 
Oct.  28 
Dec.  19 
Dec,  11 
Mar.  4 
Nov.  1 
Nov.  1 
Nov.  21 
Feb.  7 
Mar.  5 
Dee.  10 
Feb.  12 
Jan.  11 
Feb.  8 
Sept.    9 


These  are  the  crices  bid  asd  a^ked;  no  sale  made  at  the  Board.   5  Prices  from  loth  Exchanges.    ;  Lower  price  is  ex-dividend  or  rijUts. 
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INACTIVE  STOCKS— Qnotatlong  continued. 


Bldi  lABk. 


Bid.  I  kak. 


Bid.    Aiik. 


Alb'iivA8ii«(i.    165     173 

Bell.&So.  Ill.pf      75      

B.&N.Y.A.L.pf    100      103 

Buff.R.&PiUa !   20 

do.  pref.  76% 
Burl.C.K.&Ko.  20  ! 
Cedar  F.&M.!       2 

Charl.CoK&A.' 

Ch.&Altoii.pf.l  160  L... 
Cl.&Pitts.sii..  n37  :.... 
Col.&Gfnv.pf.;  20  |  26 
Danb"v&Norwi  ' 


(*  Indicates  actual  saleH.) 
Bill    Ati.  : 


7 

30 

5 


Deii.  cfe  Rio  Gr.  '  16    I |  Keok.  A  Ues.  M 

do.      pref.!«  49»9 i       do.      pref.l 

DesM.&l^.D.  '     7^8 KeutiickvCeut 

do.       pref.'     18     i  21     i  Kiiius.  A'l'eiub, 

Dct.B.C'y&Alp, MuIiou'kC  R'y 

Eliz.Lcx.&B.S     20    I  23  do.      prcf 

Fla.C.&Pcuin ;     7      Mai-.H.i- 6ut'n  ' 

I    do.    2d  prcf.:  29iii         do.      pref. 

Hou8.&Tex.C.  •     2H I  Meiu.&ClI'Bt'u 

Ul.C.leascdrs.  *  98    | Mex.  Oiidal  .  ' 


I 


"Buriar 


3    I 

6    I 

so     : 
106«« 

90 

18 


9    I  MorKHU'H  L.AT 
17      MorrlH^Kfscrx 

N.Y.&Il! 

28>8  N.Y.  Iji.  , 

86     ;  N.Y.  N.  1 1 

'N.Y.ANor.iif. 

Ohio  Ind.&W'ii 

94     1       do        prcf. 

Ob.d,:Mt/tK.|ifd. 

PIttx.  Ft.W.AC 


121i 

l.->o 


83 
156 


.PltU.iiW.prcf  ' 

IC'-iiii'..  it  Haru. 


!  Keok.&  Wc-it.l  ' Mllw.  &  .North.  *  BO    I Pllt«.  A  W.tr 


r«- 


14>- 
26 


Vu.MUlluuii. 


H()       IW 

.:  'm- 

U»  ' 

t  ' 

iHi     it. 

ii 

Jl 


«0 


B  (.NU^    -  i.OKST  PRICES  OP  ACTIVE  BO.SD.S   XT  N.  ¥.  STOCK  EXOUV.NUB.  ANB  BANOE  8L\UE  J  kH.  I.  188t 


Railroad  Bonds. 


Closing. 


Uee.  13 


Atl.  &  Pa<>.— W.  D.  Inc.,  68, 1910 

Guar.,  4s,  1937 

Can  .South.— l8t  guar.,  58, 1908 

2d, 58, 1913 

Ceutral  of  N.  .7. -1st,  7b,  1890  .. 

ConBol.7s,  1S99 

Convert.  78, 1902 

Geuer.al  mort.,  5g,  1987 


Leh.&  W.B.,  cou.  7s,  1909,as'ut 


13 

74 !« 
109*4 

96% 
102 '4  b. 
121     b. 

i  131-3" 

II4I2 


117  a. 
100% 
111    b. 

129    i). 
103  Ja 

9338b. 

91i«b. 

118  b. 
120    a. 

97    b. 

92% 
lOO'sb. 
128    b. 
116 


Dtc.  20 


Range  Since  Jan.  1. 


Lowtst. 


laisb.    13     Oct. 

74%  I  (iSiaOct. 
110>2    i  1061-2  Jan. 

97  j  93i4Jan. 
10213b.' 101»4AuK. 
I21isb.il20  Jan. 
124  b.  125  Jan. 
11312a.  106%  Jan. 
114    b.ll4i2ncc. 


llOijb.  108  Jan. 
115%b.  11314  Feb. 
101  b.llOl  Dec. 
105%  Apr. 
113i4Jan. 

94  Feb. 
107     Jan. 

98  Jan. 
128I4  Nov. 
102%  May 

9212  Feb. 

91%  Dec. 
118     Jan 
117 

97 


114    b. 
100% 
111    b. 

129%'  ■ 

10312b. 

9314b. 

91^8 


Dec. 
Jan. 
Feb. 
Jan. 


Am.  Dock  &  Imp.,  58, 1921...  110    b, 
Central  Paciflc— Gold  68, 1898..  115=8b, 

Laud  grant  UB,  1890 101    b. 

Mortgage  68, 1936 

Ches.  &  Ohio.— Mort.  68,1911.. 

Istcousol.  5s,  1939 

Ches.  O.  &60.  W.-6S,  1911 

Chic.  Burl.  &  No.— Ist,  58, 1926. 
Chic.  Burl.  &  Q.— Cou.  7,  1903.. 

Debenture  5s,  1913 

Denver  Division,  48, 1922 

Nebraska  Extension  4s,  1927. 
Chic,  ii  E.  111.— 1st,  3.  f .,  68, 1907 

Consol.  68, 1934 

General  consol.  Ist,  oa,  1937. . 
Chic.  G  as.  L.  &  C— Ist,  g,58,1937 
Chic,  i  lud.  CoalR.,  1st,  5.s,  1936 
Chic.  Mil.  &  St.  P.— Con.  78, 1905 

Ist,  SouthwestDiv.— 68, 1909. 

Ist,  80.  Min.  Div.— 68,  1910  ..11 

Ist.Ch.&Pac.W.Div.— 58,1921|107 

Wis.  &  Minn.  Div.— 5s,  1921  ..  1 105 

Terminal  5s,  1914 1 | ]100 

Chic.  &N.  W.— Consol.  7s,  1915.  143    b.  144    b.  142 

Gold, 78,1902 125%     125ifib.  l25%Dec. 

Sinking  fund  68,  1929 U5''8b.  llSisb.  115     Nov. 

Sinking  fund  OS,  1929 '108    b.!l08i<!     107     Nov. 

Smktuglunddebent.  58,  1933  110    b.  110i2b.ll09     Jan. 

25-ycardelJcnture  5s,  1909...  105%b.il06i4      IO4I2N0V. 

Extentiou4s,  1926 1   96    b.[  96    b.    97ii>  Nov. 

Chic.l'eo.&Bt.L.—Gld. 5s,  19281   93    a.  I   91    b.j   92     Dec. 
Chic.  K.I. &Pac.—6B,coup., 1917!  135    b.'l36 

Extension  &  col.  os,  1934 107        107 

Chic.6t.P.M.ArO.-Cou.68,1930:120    b.  121 

Ch.St.L.ct  Pitt.— l8t,cou.5s,1932! I  98 

Cleve.  &Cautou— 1st,  .58,  1917.    97    b.    9712b. 
C.  C.  C.  &  I.— Consol.  7s,  1914..!  134    b.|l34 

General  6s,  1934 123        1123 


11512b. 

100    a.,   „. 
9278b.    83 

101 12       99 

I2914     122i2Jan, 

II6I40I112     Jan. 
b.;117    b.iio 
b.  10712b.  103 
a.  1 105       I  99 


Highett. 


Railboad  Boitds. 


Clontm.    I    Sang*  ai»et  Jan.  I. 


iDjf,  13;Ak.  20I     Lownt. 


22%  Feb. 

83  Feb. 
I12I2  May 
100  May 
IO6I2  Jan. 
124 12  June 
128I4  Apr. 
115%  .luue 
I2012  May 

113  .Mav 
120'i4  June 
IO512  Feb. 
108%  Mch. 
120  Sept. 
IO414  Aug 

114  July 
10473  July 
134  May 
106%  Oct 


.1- 


BlthML 


112'' 
41 
99 

rj'i 


Mobile  lie  Ohio— New,  B».  1927.. 115    b. 

General  mort.,  48,  1938 »e>sb.    OTHi 

lilutual  Un.  Tel.— 8.  f.,  6»,  1911.1100    b.' 

Nash.  Ch.  &  St.  L.— Ist,  7h,  1913' 133    b.  133    b. 

Consol.  5«,  1938 ,100    b.  107%a.      .-1,, 

N.  Y. Central— Extend.,  58, 1893  103i«b.  103    b.  1.1.;      |,. , 

N.  Y.C.&II.— lst,cn.,78,1903  133i«     133    b.  i:c.i  ~.  . ,.  • 
Debenture,  ,58,  1904 110%a. 110'..  !■• 

N.  Y.  &  Harlem— l«t,  7s,  1900  127  b.  12«'«b.  12r  '..  v  . 
N.Y.  Chic.  &  81.  L.—l8t, 48, 19371  93%b.'  94'9b.i  91^..1i-, 
N.  Y.  Elevated— Ist,  78,  1906...  11712b.  117i)ib.!ll«  .1,  , 
N.  Y.  Lack.  &  W.— lat,  6«,  1921.  133isb.  136         131  h  .!.<:. 

Con8'.,mctlon,  5s,  1923 ' ; 1 1 1  'j  Ft- 1.. 

N.  y.  Ont.  (feW.-lBt,68,  1914. .,lll%b.  112        llOHsMch. 
N.Y.Sus.&W.- lBtref.,58,1937  lOO's    llOl  94     Jan. 

MidlandotN.  J.— l8t,68, 1910' 118    b.  114i«  Apr. 

Norfolk  &  West.- Gen.,  68, 1931  llSHjb.  118    b.  H714  Jan. 
North. Pac.—l8t,coup,,6a,1921'116    b.  116%      ll3>3Nov. 

General,  2d,  coup.,  1933 1 11  %b.'  1 12isb.  100%  Oct 


Jan. 
Jan. 
Jan. 
Jan. 
Nov. 


9612  May  h  General,  3d,  coup.  6b,  1937  ..  .109%  illO%  97%  Jan, 
95%Apr.    |No.  I'ac.  Ter.  Co.— iBt,  68, 1933.  109    b.l I103%jan. 

121     Nov.  I  Ohio  lud.  &  West— Ist,  58,  19381  81    b.'  82    b.    61     Jaly 

127%  Sept.  I  01iio&Miss.-Conaol.,78, 1898. ill6%b.ll7^b.  115     Jan. 

104%  Aug.    Ohio  .Soutncm— Ist,  Os,  1921  . .  .|108    b.  lOOVtb  103     Jan. 

101     May    I    2d,  income,  68, 1921 1  69       i  60    a.    44%  Jan. 

106     June    OuialiaA  St.  L.— Ist,  4e,  1937.. i  75%       75i-jli.    7m  Jan. 

I30I3  June  I  Oregon  Imp.  Co.— Ist,  6s,  1910.  10214b.  lOiHia.  102     Feb. 

117i2  8ept.    Ore.  R.  &Nav.  Co.— iBt,  68, 1909  II314     113         110     Jan. 

121      Sept.       Consol.,  5s,  1925 101    b.  102i.jb.  102     Jan. 

109%  June    Oregon  &  Transcon'l-Oa,  1922.  102%b.'103        lom;  Jan. 

IO8I2  June  I  Pcun.  Co.— 4I28,  coupon,  1921..lll0'2b.  Ill    b.  106',*  Jan. 

Peo.Deo.&Evaus.—lst.Os,  1920  10513a.  103    b.  103     IHk-. 

Evansv.  Div.— Ist,  08, 1920...  10114b.  101    b.  101     Dec 


1108 
)149 
133 
1123 
I112 
116 
109 


June 
Aug. 
May 
Apr. 
June 
Sept. 
Apr. 


104 14  Feb. 

98%  May 

131i4Nch.  1381-2  June 

104.'>6J8U.   aoSisJune 


Col.  Coal  <k  Iron— 1st  6s,  1900. .  103    b.  103    b. 


119i2Jau. 

92     Aug. 

,  92i2Jan. 

b.|130     Jan. 

112     Jan. 


Col.  H.Val.  &T0I.— Cou.  5s,  1931 

General  gold,  68, 1904 

Denver  &  Rio  Gr.— 1st,  7»,  1900 

Ist  consol.  4s,  1936 

Denv.  &  K.  G.  W.— Ist,  6s,  1911 . 

Assented 
Denv.  8.  Pk.  &  PacV— 'l8t,7s,'i905 
Det.  B.C.  &  Alp.— l8t.g.,68, 1913  105    a.I104    b. 
Dct.Mac.&M.— Ld.gr.3i2»,1911[   32i-jb.:  34    1>. 
Dul.&IrouRauge— lst,5.s,  1937I1OI    a.  10114a. 
E.  Tenn.  V.  &G.— Con.,  5s,  19501 10312     1I03I2 
Eliz.  Lex.  &  Big Sau.— 68,  1902.  104    b.iI03i2b 


7712     I   77I2 

75'8b.     7612 

118    b.l22    a, 

78%     I  7858 


98iab.    9812 


Erie— 1st,  cousol.  gold,  78, 1920 

LougDock,  78, 1893 

Cousol.  6s,  1935 

N  Y.L.E.&W.— 2dcon.08,196y 
Ft.  W.  Ai  Denv.  C— 1st,  68,  1921 
Gal  H.&SanAut.— W.Div.l8t,5sl 
Gr  B.W.At  St.P.— 2d  inc.  88, 1911 
Gulf  Col.  <Si  Bun.  Fe— Ist,  7s,1909 

Gold, 63, 1923 

Ban.  i  St.  Jos.— Cons.  6s,  1911 
Int.&  Gt.  No.— Isl ,  6b,  gold,  1919 

Coupon, 6s,  1909 

Kentucky  Cent.- Gold  4,  1987. . 
Knoxv.  <Si  O.— 1st,  6s,  gold,  1925 
L.  Erie  &  West.- Ist,  g.,  58, 1937 
liakeSbore.-Con.op.,l8t,7a,1900 

Consol.  coup.,  2d,  78, 1903 

Long  Island- Ist,  con.,  OS,  1931 

General  mort.,  48, 1938 

Loulav.  &  Nashv.— Con.,  78, 1898 

E.  H.  &N.— Ist,  68,  1919.. 

General,  68, 1930 

Trust  Bond!),  6s,  1922 

10-40,  68,  1924 

50-year  3»,  1937 

Collat.  tni8t  58,  1931 

I/Ouis.  N.  A.  &Ch.— Ist,  6s,  1910 

Consol.,  gold,  68, 1916 

Louis.  South.,  l8t  g.  6B..1917 
Loui8.St.L.&  Tex.,l8t  g.6s.  1917 
Mem.  &  Char.— 68,  gold,  1924. . . 
Metro.  Elevated- l8t,  6s,  1908. . 

2d,6«.  1809 

Mich.  C«;nt.— Ist,  con.,  78,  1902. 

Consol.,  5s,  1  iK)2 

Mil.  Lake  Sh.  -Si  \V.— 1st,  6s,  1921 

Couv.  debenture,  3s,  1907... 
Mllw.  &  North. -.M.  L.,  68, 1910 

1st,  Con.,  68,  1913 . 

Minn.  &  St.  l/ouis-lst,  78,  1927 
Mo.  Kan.  &  Tex.— Con.,  6s,  1920 

Consol.,  58,  1920 

Consol.,  7s,  1904-5-6 

Mo.  Pacllic-lst,  con.,  68,  1920. 

3d,  78,  1906 

Pac.  of  Mo.— l8t,  cxt.,  4s,  1938 
2d  mort..  78.  1891  .... 


137 
108i56b. 


,137    b. 
108% 


101%b. 
103 '4 

93    b. 

14  a. 
115 

75 


93%  Apr. 

60%  July 

50  July 
II8I4N0V. 

75     Jan. 

84%  Jan. 

73%  Jan. 

81  Jan. 
103     Jan. 

SlHNov. 

96''8  Jan. 
102     Jan. 

99  Jan. 
137  Mch. 
IO8I4DCC. 
118     Apr. 

98     Jan. 

90     Jan. 

921s  May 

13  July 
1 00 14  Aug. 

62  Oct. 
117  Nov. 
IOOI2  Apr. 

62     May 

71%  Jan. 
101  Jan. 
107  Jan. 
123 14  Jan. 
124  Jan. 
II414  Jan. 

92%  Jan. 
116%  Oct. 
113%  Dec. 
112  Jan. 
109%  Jan. 
101%  Jan. 

98     Jan. 

96I4  Jan 
II214  Jan 

93     Jan. 

95     Aug. 

96%  Aug. 
102%  Jan. 
Ill's  Jan. 
105  Nov. 
126  Dec. 
no  Nov. 
118%  Jan. 

92%  Jan. 
106%  Jan. 
10514  Jan. 

90     Jan. 

33     Apr. 

50%  Apr. 
108%  .  110  87%  Mch. 
109  b.  109  b.  107  Nov. 
113%  113%b.|ll2  Nov. 
98i4b.  98%  97%  Jan. 
101        |l03     Oct. 


100  %b. 
105% 
93    b 
13 
116 
76% 
llS%b.'ll9%b 

10614b. 

69  7114  b. 

83    b.    83    b. 

110%a.|llO    b. 

112 

127    b.  127%b. 

124%b. 

119%b. 

98 
118% 
113    b. 
112 
110    a. 


99    a. 
118% 
113    b. 
112% 
lOO'sb. 


106  a. 

105  a.  103  a. 
118  b.lll9%a. 
102%  1102% 
101   |102'-J 
100  «8a.  10014a. 

106%  

115  t).ill5%b. 

10314b. 

126%a.'123%b 


124   1122% 


109 
107 
105 

73 14 

64 


1:0 
:108i4 
1104  b. 

75% 

65 


124%  May 

100  Feb. 
99  June 

13618  Nov. 
125  Sept. 

105  Jan. 
87%  Feb 
87  Feb. 

123  Sept 
!  82%  May 

102  Mch. 
1100  Nov. 
'  94%  May 

108%  Feb. 
40     Feb. 

104  Feb. 
|l08%  May 
au7%  Aug. 

142  July 
1114     May 

123  Feb. 
1107%  May 

109  Nov. 
9j-'SjMch. 
23     Feb! 

116  Feb. 
87%  Jan. 

124  Feb. 
109%  Jan. 

74%  Jan. 

90  June 
112%  Sept 
116  Sept. 
130  May 
13014  May 
117%  Sept. 
I0214  May 
121%. Mch 
llSUMay 
II814  May 
115%  May 

106  Apr. 

107  Sept. 
103%  Oct. 
122  June 
106  Scpi. 
102%  Dec 

101  Dec. 
109%  June 
12(>  June  I 
1 1 1  %  May 
133%  Mch. 
114  May 
128  Sept. ' 

105  Oct.  ! 
Ill  Apr. 
109%  Mch. 
105  Dec. 

76  Dec. 
65%  Dec. 

110  Dec. 
115%  Apr. 
121%  Apr. 
102%  June 
105%  Apr 


2d  mort.,  5s,  1927 
Phlla.  &  Head.- Gen.  48,  1958.. 

Ist  pref.  income  58, 1958 

2d  pref.  income  58,  19.58 

3d  pref.  imome  58,  1958 

Pitt«b.  &  West.— l8t,  g.,  48, 1917 
Rich.  &  All.— 1st,  7a,  Drexol  cert. 

2d  mort.,  Os,  1910,  Drcxel cert. 
Rich.  At  Danv.— Con.,  6«,  1915  .. 

Cousol.  gold,  58,  1936 

Rieh.iSi  W.l'. Tor.— Trust  6s,  189' 


I. 


8914  89% 

78Hlb.l  78'a 

58    a.  57    a 

46%b.'  46 

8314    I  83% 

69    b.'  7014 

38        I  38% 

118%    '••  ■•  -^ 
87    b 

100 


66  Jan. 
88^4  Dec. 
76%  Nov. 
35  Dec. 
45  Nov. 
76I4  Jan. 
58     Jan. 


26 


Jan. 
Jao. 
Jan. 

Feb. 
Jan. 


H8%b.  114 
87    b.'  86 

_ __, ,100%       96 

Roch.  &  Pitfcib.— Con.  6s,  1922. .'118    a.'llHeb.  113 
Rome  Wat.  & Ogd.— Ist, 7s,  1891 1 103%b. ' 106%  June 

Con.soI.,extended,  58,  1922...il09%b.  109%  103  Oct. 
St.  Jos.  &Gr.  lal.— Ist,  6a,  1923.  103%b.  103%  102  Nov. 
St.  L.Alt.  &T.  H.— lat,  78,  18941114    b.  114    b.m      July 

2d,  mort.,  pref.,  78, 1894 '110    b.'llO    b.  103%  Feb. 

2d,  mort.,  income,  78, 1894  . . .  104  b. ;  104  b.  104%  Jan. 
St.  L.  Ark.  &  Tex.— iBt,  68, 19361   88%     ,89  77     July 

2d,6s,1936 !  28%     I  28I4       25     May 

St.  L.  >S:  Iron  Mt.— Ist,  78,  1892.  lOOUb    lOOUb.  105%  Aug. 

2d  mort.,  78,  1897 106%b   107 'sh.  105     Jan. 

Cairo  AFulton— Ist,  78, 1891.  10*         106         lOl^Julv 

CalroArk.  .fcTex.— l8t,78,1897' '102    b.  102     Dec. 

Gen.  K'y  Aland  gr.,  58, 1931.1  87        |  89%       81     Jan.   1  00 
St.  L.  &  San  Fr— 68,  CI.  A,  1906  112    b.llg%b.  Ill     Dec.    121 

6s,  Class  B,  1906 ,112%b.llT2%     111     Dee.    121 

68,  Class  C,  1906 '112%    412%     II214  D<c.    121 

General  mort.,  68, 1931 1117    a.'ll2%b.  112     Dec.    121 

General  mort.,  58, 1931 1 ' 100%  Dec.    108 

S.P.M.&M.— Dak.Ext, 68,1910  116%b.  117    b.  115%  Nov.    122 

lat  consol.,  6s,  1933 116%b   118    a.  115%Jau      "" 

101    ■  - 


'      Oct. 
Oct. 

■  i  Apr. 
1.1x1]  June 
107%  JmM 

107  «W>. 
I  :i-%  Jiuw 

>  1  -'tJiuw 

>  '1     Moh. 
'-'4  Jon* 

I  '-■  1  May 
I::--%  June 
1 16%  July 

116  Ptob. 
103>4  June 
1 19%  8«pt. 
121%  Apr. 
120^  May 

117  Aag. 

111  Not. 

112  Jnn* 
86%  Not. 

131  Jam 
lI3<«Bept 

60>eOet. 

80%  Jane 
loe^e  PM>. 
11614  Jane 

106  Oct. 
107%  Apr. 
lll%Bept 
110     May 
100%  Feb. 

76%M0h. 

94%  Jane 

94%  Jan. 

82!^  J  an. 

6214  Jan. 

87%  May 

TO^nDec. 

38%  Dee. 
1 19%  May 

94%  May 
103  May 
119%  July 
109%  May 
112  May 
109%  Apr. 
116  June 
11214  June 

108  Apr. 
99  Feb 
38     Feb. 

110  Jan. 
110  July 
106%  Jane 

107  Apr. 


Feb. 
Apr. 
Apr. 

^- 
June 
Apr. 


Do 


reduced  to  4%8...  1 100% 


Collateral  trust,  58, 1898 

Montana  Ext.  1st,  48,  1937  . . . 
Shen.  Val.— 1st,  78, 1909,  Tr.  rcc. 

Geueral  Os,  1921,  'I'rust  rec. . . 
South  Carolina— Ist,  6s,  1920. . . 

2d, 68,1931 

Income,  (is,  1931 

So.  Pac,  Ailz.— Ist,  68, 19OSH0.  110 
So.  Pac,  Cal.— lat, 68, 1903-12..  Ii4 
So.  Pac,  N.M.— 1st,  6.3, 1911  ...fUO 
Tenn.  C.  I.  &  Ry.— Ten.  D.,  Ist, 6s    97 

Birm.  Div.,  Ist,  68,  1917 !lOO 

Tex.  &  Pac— Ist,  gold,  58,  2000i   89% 


101  b.  101  b. 

85    36i4b. 
Ill    115 

45%  j  49% 

94  b.'  95  b. 

55%b '   47 

7  b.   7  b.,  5 


98I4  Jau. 
96 14  Feb. 
83 14  Jan. 
87%  Apr. 
31  Jan. 
00  Jan. 

Jan. 

Sept. 


108%b.  I04%Julv 
b.  116  a  113  Dec 
b.  110    b.  10314  July 

97  {89  Jan. 
b.  100%a.i  89     Jan. 

90        I  86%Mrb. 


Mch. 
Mch. 
Jan. 
Jan. 
.5pr. 


2d,  gold,  income,  58,  2000 36%b.    37'8    ;  34 

Tol.  A.  A.  A-  N.  M.— Ist,  63, 192 1 ;  103  b.  104%  |  09 
Tol.A.A.&Or.Tr.— lat,6.3,1921|lll''8  HO  b.lOS 
Tol.  &  Ohio  Cent.- Ist,  3a,  1933ll04%  10514b.  101 
Tol.  Peo.  A  West.— lat.  4s,  1917..  78  b.  78  [74 
Tol.St.L.  AKan.C- lat,6s,l91«100%8.  100%a,  93%  Jan. 
rnionPacitic- Ist,  6s,  1899....:ll7%b.  118%    '115     Jan. 

Siukiugfuud,  8s,  1893 1115    b.  116%    ;il4     Sept. 

Kansas  Pacltle-lat,  68,  1895  .  1 10%b.  110%b.  110%  Aug. 

1st,  6s,  1896 108%b.  108 %b.  108%  Dec 

Denver  Div.— 68, 1899 113    b.  113         112%  May 

,        Isl  cousoly  68,  1919 11414b.  114%     112     Jan. 

Orcg.  Short  Line— lat, 6s,  1922  113%     114% 

VirginiaMid.— Gen.  m.,  5s,  19361   85        ,   85%b. 

Wah.  St.  L.  A  P.— Gcu.,(i3,  Tr. reo.  I . . . 

ChicagoDiv.— .5s,  lOlO.Tr.rec.l... 

Wabash— .M.,  7s,  1909,  Tr.  rec.l... 

Tol.  A  W.— Ist,  exl.,  73.  Tr.  reo.i... 

I        lst,&t.L.Div.,7s.lKs<t,rr.rccl... 

I       2d,  extend.,  7s,  1 893.  Tr.  rec.  [ . . . 

Con.,  couv.,  7s.  1907,  Tr.rec...., 

Gt.  West.- l»t,78, 1888,Tr.rcc.  ... 

I        2d,  7s,  1893,  Trust  receipts. I... 

West  Shore— Guar.,  4s 106    b. 

West.  N.  Y.  A  Pa.- 1st,  5.  1937.     93    b. 

2d  mort..  3g.,  58c.,  1927 29 's 

West.  Uu.  Tel.— Col.  tr.,  5s,  1938  104 
Wheel.  A  l.ako  E.— Ist.  os.  1926 


.1. 


,106*4 
95 
29% 
104 


111  Feb. 
78%  Jan. 
37  Apr. 
88%  Jan. 

86  Jan. 
89%  Jan. 
93%  Feb. 

87  Jan. 
86  Feb. 
89  Jan. 
86     Mch 

102%  Jau. 
94%  Dec 
29  Nov. 
98^8  Jan. 


121% June 
103%  June 
101%  Nov. 
93%  May 

116  Dee. 
49%  Dee. 

101  Aas. 
'  61  Ang. 
10  Feb. 
110  Dee. 
118%  Sept. 
110%  Dec. 

100  Mch. 
100%  Dec. 

94  May 
40  Apr. 
110%  Jane 
120  Jnne 
105%  Deo. 
82%  Jane 
105  May 
121%  July 
120%  Jan. 
112%  July 
113%  May 
117%  Oct. 

117  Apr 
113%  Jaly 

90     Apr. 

52     Not. 

104     Aac. 

101  %8(^ 
103%  Sept. 
103%  Aafr. 
104     Oct; 

101        Anir. 


.  103  %a.  1 102     Apr. 


101 

44 

106 

110 


Apr, 
Feb. 
Jane 


KOTB.— The  letter  "b"  indicates  price  bid,  and  "a"  prica  aaked;  all  other  pricas  aui  the  r-jniw  are  from  actual  sales. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

QaotaHons  In  New  York  repr»«ent  the  psr  eent  value,  whatever  the  p*r  ra»y  bs:  other  quotation?  are  freque-itlv  made  p<)r  snare. 
The  foUnwtnKabbrovla'Ums  are  oftt'n  used,  viz..:  "M."  for  iuoriK,iK«;  "  g."  for  rdIiI  :  "  g'd,"  (or  giaraaceoil;  '•  ea  l,"  for  end  )Mod;  •' 
for  consolidated ;  "  eonv."  for  convertible ;  •'  8.  f.,"  for  iilnkina;  sund ;  •■  1.  g.,"  for  land  grant. 
QuotationB  iu  New  York  are  to  Tuursday ;  from  other  ci  ties,  to  late  mall  dates. 

Subaerlbera  «rlll  ooufer  amvor  bjr  nlvin-x  notice  or  any  error  dlveovered  la  thnva  <la'>tatlon<. 


TTiriTBD  States  Bonds. 


Bid.    Ask. 


UNITED  STATES  BONDS. 

4>«8,1891 reg..Q-M 

4>*>,  1891 coup..  Q— M 

48,  1907 ref;...Q->I 

4s,  1907 coup..  .Q— J 

6»,  Currency,  1895 reg 3&J 

68,  Currency,  1896 reg JAJ 

6e,  Currency,  1897 reg J&J 

68,  Currency,  1898 reg....J<U 

6a,  Corrency,  1899 reg J&J 

STATE    .SECVRITIES. 

Alabama— Uaes  "A,"  3  to  5,  1906 

Caa88"B,"58, 1906 , 

Cla88"C,"  4s,  1906 

68,10-20,  1900 J  A  J 

A-kansas— 68, funding,  1899. J  A  J 
7a,  L.  R.  &Ft.8.i88ue,1900.A  &  O 
78,  Memphis  <t  L.  R.,  1899.  A  &  O 
78, L.  R.  P.  B.  &N.O.,  1900. A  &  O 
78,Mlss.O.  &  R.  Riv.,  1900. A  &  O 
78,  Ark.  Central  KR., 1900. A  &  O 
78,  Levee  of  1871, 1900. ...J  &J 

Canneotlc*t-New,rg.,3 148,1903.  J&J 
Mew,  reg.  or  coup.,  38,  1910 

PakotaXer.-  be.  lo-2"8of  1887  ... 
4>»B,  10-VOsof  m87 

Dlst.  Col.— Con  ^.3-658, 1924,op.  F&  A 

rondlngSs.  1899 J&J 

Perm.  Imp.  6s,  guar.,  1891  ..J&J 

Perm.  Imp.  78, 1891 J&J 

Wash.- Fund.loan(Cong.)68.g.,'92 
Fund.  loan(Leg.;6s,g..  1902Var 

Market  stock,  78,  1892 

Water  stock,  78, 1901 

do  7s,  1903 

Florida— Consol.  gold  68 J  &  J 

Georgia -78,  gold  bonds,  1890. Q— J 
4>«8, 1915 J&J 

I<oul8iana— New  oon.  78, 1914.J&J 

Stamped  4  per  cent 

Baby  bonds,  38, 1886 F&A 

Maine— New  38 

Maryland- 38,  gold,  1803 J&J 

8-65S,  1899 J&J 

Ma88aohusett8-58,gold,  1891. .A&O 

68,  gold,  1894 J&J 

58,  gold,  1897 M&S 

Michigan— 78, 1890 M&N 

Minnesota— Adj.  4'a8, 1912,  10-30. 

KOssourl- Fund,  bonds,  '94-95. J&J 

Long  bonds,  '89-90 J&J 

Asylum  or  University,  1892.  J  &  J 

New  Hampshire— 58, 1892 J&J 

War  loan,  6s,  1894 J&J 

War  loan,  68,  1905 J&J 

Hew  Jersey— 6s,  1897-1902.... J&J 
68.  exempt,  1896 J&J 

Haw  York— Bs.  gold,  1892  ...A&O 
6s,  gold,  1893 A&O 

Ho.Carollna— 6s,  old,  1886-'98.J&J 

6s   N.  C.  RR.,  1883-5 J&J 

6s      do       7  coupons  oft' ...A&O 
68,fundlngactof  1866  1900.J&J 

6s,  new  bonds.  1892-8.'. J&J 

6s,  Chatham  RR A&O 

6b,  special  tux,cla88  l,1898-9A&o 

4e,  new,  cons.,  1910 J  &  J 

68, 1919 A  &0 

Penna.— 58,  new,reg.,'92-1902.F&A 
4»,  reg.,  1912 F&A 

Khode  Isl'd— 68, 1893-4,  coup. J  &J 

Booth  Carolina— 68,Non-fund., 1888 
Brown  consols 

Tennessee— 68,  unfunded 

Compromise  bond8,3-4-5-68, 1912 
Settlement,  tis,  1913 
Bettlement,  ."is,  1913 
Bettlement,  38,  1913. 

Texas— 68,  1892 M&S 

78,  gold,  18!)0-1910 M&S 

7s,  gold,  1904 J&J 

VermontH-6s,  1890 J  &D 

Virginia— 68,  old,  1886-'95...J  &  J 
68,  new  bonds,  1886-1895..  J  &  J 

6s,  consols,  1905.  ex-coup J&J 

6e,oon8ol.,  2d  series J&J 

68,  deferred  bouOH,  Trust  reo 

Tax-rec'vable  coups., fromcons'ls 

Do  from  10-408. 

Hew38(Riddleberger).  1932. J&J 

10-40s,cp.  &  reg.,  L!  to5,1919.  J&J 

Consol.  coupon,  now 

do  Don-fundable  .. 

CITK    SECUKI'riES. 

Albany,  N.Y.— 7a.  1910-16. ..M&N, 

6b,  1915  to  1919 M&N 

4»,  1920  to  1930 M&N 

Allegheny, Pa.— 6a,ep.,  '87-97. V«r. 

4'»8,  coup.,  1885-1901 Var. 

48,  coup.,  1901 , Var. 

Allegheny  Co.,  5s,  cp.,  1913.J&J 

4s,  not  loan,  5-108 

4«,  riot  loan,  10-208 

6e,       do        10-208 

4s,  refunded.  5-20S.  1891-1906. . . 
48.  Court  House,  1908,  reg..  J&J 

Atlanta,  Ga.— 8n,  1802 J&J 

Water  78,  1904 J&J 

68,  1895-6 J4J 

68.1914-15 J&J 

*h»,  1916 J&J 

Aagusta,  Me.— 68, 1905,  Fund  .J&J 

Angusta,  Oa.— Ts,  1900-2 Var 

6s,  1905 J,kJ 

Baltlmiire— 68,  consol..  1890.. Q— J 

68,  Balt.&  O.  loan,  1890 W— J 

68,  Psrk.  1890 


loai* 

5108  ■alOo^ 
...      .  j^g 


103  >a 


I2414 

l6s\t 
108  >, 


109  »s 
i'45  ' 


103  >« 
108>; 

35 

180 

150 

10 

20 

7 

SH 
97'a 
124 
106 
124 
110>s 

5 

105 

67 

78 

110 

102  >« 

74^8 

■§106 

•5115 

S130 


67^ 
35 
33  >i 
20 


68.  hnuntv,  1  ft9.^. 


.  Q— M 

.MAP 


CITT  SECUBITIBS. 


Bid.    Ask. 


42 


5I8 
105 's 


no's 

104 
749. 


42 
10 


20  »s 


lOB 
105 

105' 
101 
101 
102 
103 
106 
121 


122 

iio" 


M12 


116 
130 
102 


133% 

125 
103i» 

i05>i 
115  4 


105 


Baltimore— (Continued)  - 

6a,  bounty,  exempt,  1893..  M  &  8| 

58,  water,  1894 M&N 

68,1900 Q— J 

6s,  West.  Md.  KB.,  1902....  J&J 

58, 1910 M&N    123>« 

48, 1920 Q— J    Hi4's 

Bangor,  Me.— Water.fis.  '.905.  J&J  4123 

E.  dt  N.  A.  RR.  6s,  1894 J&JSlo? 

Bath,  Me.— 68,  1902 Var  §104 

4ifli,  1907 J&J  5100 

Belfast,  Me.— 68, railroad  aid, '98.. (5107 
Boston,  Mass.— Water  6s, 1906 -Var  51.^2 

Water  ."is.  gold,  1906 Var  Sl23 

Water  48.  1917 V-r  Mil 

Wilier  3  "as.  1917 AiO  aoii* 

Brooklyn.  N.Y.—Park7s,  1924.  J&JiM65 

Bridge  "s,  1924 J&Jj§165 

Park  tis,  1924 J&J|§155 

Bridge  5s,  1919 J*J  5135 

Bfldge  4s.  1926 J&JISllS 

Water  3»,  If  05 J&J  $101 

New  39,  exempt,  1906-13 |4103 

Buft;ilo,  N.Y.— 78.  19.;4-5 J&JjJUo 

Water  58,  1898-9 A&O 

Water  4s,  1»04 M&Si 

Wa'er  3133,  1905 J&Jl 

Wa  er3s,  1916 F&A 

Cambridge,  Mass. -Water6s,'96.  J&J 

Cliy6».  Iii04  J&J 

Water  3^',  1911 Var 

Charleston,  S.C—Conv.78,'97.  A&O 

Conv.  4s,  1909 J&J 

Chicago,  £11.-78, 1892-99 

68,1895 

4i«s,  1900 

3-B5S,  1902 

Cook  Co.  7s,  1892 

Cook  Co.  58,  1899 

CookCo.  4i«s,  1900 

West  Chicago  Ss.  1890 

Lincoln  Park  78,  1895 

West  Park  78. 1890 

South  Park  68, 1899 

Clnolnnatt,  O. -7-30S,  1902  ...J&J 

7s,  190i Var 

68,1909 Var 

68,  gold,  1908 M&N 

4a,  1905 Va' 

4s,  1908,  City  Hall J&J 

48,  SO-.-iOs,  Sink,  fund,  1931.  J&.( 

5s,  30-508,  silk,  fund,  1930.  U&N, 

Hamilton  County  4s... ISlOS^i 

Cleveland,  0.-78,  1S94 AAO  5112 

6a,  1900 M&S 

5s,  1907 J&D 

48,  1903 J&J 

Columbus,  Ga.',-78 Var 

5s 

Covington.  Ky— 7-308,1892.  F&A 

7-308  Waterworks,  1890. ...A&O 

48,  1927, new J&J 

58,  1920 F4A 

Dallas,  Texas— 88,  1904 

Water,  68. 1900 

58,  Street  Improvement,  1928...     105 
Detroit. Mich. —78,  1891 FAA  4112 

68,  W.  L.,  1906 J&D  5127 

31*3,  1911 J&D  5100 

Elizabeth,  N.  J.— New  4a,1912.  J&J       85 
Evansvillc,  lnd.,comprom.  4s,1912      80 
Fitchburg, Mass.— 68.91, W.L.. J&J  §103i« 
Galveston,  Tex.-88,1893-1909.M&8  *  101 

58,  1920 J&D 

Hartford,  Conn.— 6s,  1897 J&J  6110 

10-25  years,  4  ifiS,  18vt0-l9O5.J&Ji5l0O 
Hobokeu,  N.  J.-7s,  189.!.'....A&0|  107 

Improvement  68, 1898 J&D  5116 

do  5s,  1901 M&N 

Houston,  Tex. —68 

Compromise  58,  191^ ., 

IniUanapollB,  Ind.-"D"  7-3,'99.  J&J 

68.1897 J&J 

Jersey  City— Water  78,  1902. ..Var 

Water  68,  1907 J&J 

Funding  6s,  1909 F&.V 

Hudson  County  58,  1905 M&S 

Hudson  County,  68,  1905 J&J 

Hudson  County  78,  1891 J«D 

Bayonue  City,  78,  Ions J&J 

I  Kansas  City,  Mo.— Ss,  1896...   Var 

78,  1898 M&N 

Lawrence,  Mass.— 6b,  1804. ..A&  O 

68.1900 A&O 

Long  Island  City,  N.Y— Wator.78... 
Louisville,  Ky.-73,  1903 ..Var 

68,1897 Var 

10-408,  58,  1920 M&N 

48,  1923 J&J 

Lowell,  Mass.— 68,1890,  W.  L.M&N 
Lynchburg,  Va.— 6s,  1901-4. ..J&J 

88,  1905 J&J 

Lynn,  Mass.-Watorloan,  68,'94.  J&J , ,  — 

Water  loan,  68,  '96 J&J  5III 

5e,  1905 M&N  5117 

Macon.  Ga.— tis,  1909 Ill 

Manchester, N.U.- -68,  1894..  J&J.  SlOSHi 

6.S,  1902 J&J.  5123 

'     48,  1911 Jiom 

Memphis,  Tenn.—Comp.  68,1907..    104 

Tax  Dlst.,  tis,  1913 JAJ    103«s 

Tax  Dlst,  es.  1915 J&J    104ia 

Minneapolis,  Mlan.-88,  1892.J&D  §107 >s 

78,  1901 J&J  5127 

4^8,  191215 51O8 

48,  1915-17 5102 

Milwaukee, Wls.-Water  78,'02.J&J    

Water  4a,  1906-7 J&J|  loO 

Mobile.  Ala— 4-Ss.fiin.led  ,lij06JAJ     83        85 


CiTT  SKCITKITIEg. 


Bid.     Aak. 


107  J« 

106 

105 

117 

124 

iia 

135 
135 
102 


145% 


105 


10t)«4 

117 

132 


115 
137 


112 
107 
113 
129 
101 1« 


103% 
103 
98 


101 


II314 

131;  »s 

120 

135 

126 

107 

120 

125 

102 

lO.i 

141 

113 

121 

107  >« 

100% 

34 

74 
1191s 
138 
112 
100 
5141 
103 
110 

97 
115 
109 
109 
1041a 


128 
12Ha 
106 1« 

iia 

125 


128 
108 
122 

103 
106 

il3>a 
123 
108 1« 
1<j2 


Montgomery,  Ala.— 6s 1'3 

5s,  new 105 

Newark— 48, 1908 104 

4lss,  1896 104 

5s,  1909 116 

6s,  1910 Vai  5122 

78,  1895 Vai  5"* 

7a,  Aqueduct.  1905 Var    1^2 

New Bcdford.Mass.- 6s,  1909. A&O  5l3t 

31S8,  1910  AAO  51(10 

N.  Brunswlck.N.J.- 78,water,  1901    112 

63,1906 Vai     105 

New  Orleans,  La.— Premium  5s  ...    145^ 

Cons.  6s,  1923,  extended JAJ    110 

53,  1934  '. JAD    104 

N.Y.  City— 78,  1900 MAN  5135 

68,  1900 M&N  5126 

6s,  gold,  1901 J&J  §130 

5s,  1908 M&S  5131 

5<,  gold,  1896 M&N  5113 

4s,  1906 MAN  5114 

3i»8,  1904 M&N  Jl07 

31SS,  1901,  Exempt 5'-t6 

3s,  1907 A&O  5103 

New2i«s JlOO 

Norfolk.  Va.-63,  1914 Var    115 

8a,  Water,  1901 M&N    129 

53, 1916 A&O    104 

Norwich,  Ct. -5s,  1907 A&O  5113 

78,1905 J&J  5135 

Omaha,  Neb.— 6 1,  1891 5100 

Orange,  N.  J.— 78,  long 9II6 

l*aterBon,  N.  J.— 78, 1900 l'-^^ 

68,  1901 120 

48.  1908 -04 

Petersbiirg,  Va.— 6s J&J    HO 

88 J&J    120 

88,  special  tax 

Philadelphia,  Pa.— 68,1895....  J&J 

O.s,  1904-11-6 J&J 

PlttsburK,  Pa.-5s,  1913 J&J 

78,191-^ Vai 

78,  water,  reg.  &op.,  1898..AAO 

48,  1915 J&D 

68,  Consol.,  1904  reg J&J 

Portland,Me.— 6s,KK.Aid,1907M&8 

48,  funded,    1912 J&J 

Portsmouth,  N.H.— 68, '93,RR.  J&J 
Poughkeepeie.  N.  Y.— Ts.waterhmn 
Providence,  B.I.— 5s,g.,1900...J,feJ 

68,  gold,  1900,  water  loan. .  J  &  J  | 

4i«8,  1899 J&D, 

3isa,  gold,  191K M&S 

Rah  way,  N.  J.-Oid  78 

New  adjustment,  4s 

Richmond,  Va.— 68, 1914 J&J 

8s,  1909 J&J 

58,  1921  &  1922 JJsJ 

48,1920 

Rochester,  N.  If.- 78,  Water,1903  .. 

48,  1912 F&A 

9t.  Joseph,  Mo.— 6a,  1903 F&A 

Comp'mise48,190l F&A 

St.  Loula,  Mn.— 6s,  1899 Var 

68,  gold,  1894 

58,1900 

48,  1905 

3-658,  1907 

St.L.Co 68,1905 A&O 

9t.  Paul,  Minn.— 48, 1912 

4i«s,  1916 

58.1915 

6s,  1904 

78, 1898 .• 

83,  If  97 

Savannah— F'd  5s,  c»ns.l909.Q— F 
Sprlnglield,  Mass.— 6s,  1905.. A&O 

78, 1903,  water  loan A&O 

Toledo,  O.— 7-30S,  RR.,  1900.M  &  N 

88,1893-94 Var 

6s,  1899 Var  _ 

58,1893-1913 A&Oi5lU2'«  103 

48,1913 Var.|5  99      101 

Washington,  D.C.—See  Dist.  of  Col.i 
v^orcester,  Mass.— 6s,  1892.. . AAO  5105ia  106 

5s,  1905 A&O  51171s  119 

4b,  1905 A&O  §106%  lo7_ 

34s.  1905 J&D  §101 14  101% 

R.llIiKOAU    BONDS. 
(Bonds  of  Cf)fHpanies  cojiaoVted  viUt 

bcfouiid  untler  the  consol' d  name.) 
Ala.  at.  Southern— 1st  mort.,  1908 
Debenture  scrip,  6s,  gold,  1906.. 

Geu'l  m(Ut.  5s,  1937 

Alabama  Midland -Ist,  6.1, 1923... 
Ala.  N.  O.  r.  &c.  1st  deb.  68,  1H07. 
•2ddcbent.  tis.  1907 J&D  e  49 

llb'y  &Susq.— Cons.  78, 1906,  guar. 
Consol.  mort.,6a,190U.  guar. A&O 

Ulegh.  Vai.— Gen.  M., 73-lOs.  J&J 
Income,  78,  end.,    1894 A&O 

iteh.T.  &S.  Ee— new  4e,  when  Iss. 
New  Incomes,  when  issued 

Atch.  Top.  &  S.Fe— l8t,7s,'99.J&J 

Land  grant,78,  g.,  1900 A&O 

Sinking  fund,  63,  1911 J&D 

53,  1909  (l8t  mort.) A&O 

58,  plain  bonds,  1920 M&S 

4ia3,  1920... A&U 

Collateral  Trust,  58, 1937. ..F&.\ 
Guar.  fd.  6s,  notes,  1891. ..M&N 


120 
140 
114 
103 


100 

118>« 

110 

111 

106 


lOli^ 

102  >• 

124 

...... 

100 

lOOij 

108 

110 

115% 

116 

121 

l-.!2 

1201s 

121 

124 

12iis 

105 

106 

131 

131^ 

1374 

138 

121 

123 

II3I4 

11514 

1141s 

115 

ell6 

«109 

«100 

90 

72 


I22I4 
113% 
35 
8313 
5i^ 
115% 
IIII4 
97 
93 
72 
79 
76 
95 
Callfor.  So.  -Ist  6s,  g., 1926. J&J  §101 

Incouietis,  1926 M&3  }  41% 

Chic.  &  St.  L,.— 1st  6s,  1915. M&S    

t;hic.  San.Fe  &  Cal.— Ist  58.1937      85 
Gulf  Col  &S.Fe.,  let,  78.1909J&J    116 

Gold6s,1923 AAO      76 

Cowl.  Sum. A  Ft.S— 78,1909.  AAO  5110 
Kan.  C.  Kmp.  *  80.  — Ist  7s.  19ii9  U'l 


120 
111 

102 

95 

74 

53 
I3214 
122% 

84 
54% 
116 

iimi 

9714 
94 
72 14 
79 14 
76i« 
100 

lom 

42 


773» 

llOH 

14  111>« 


*  fiioe  nominal;  no  late  traasa:Miou8.       i  Purohaser  also  pays  aooruedlntireau      eInLondoa.       ^  CJ.ipoua  unsl  10a  186J. 
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QBXERAL    QUOTATIONS    OV    STOCKS    AND    BOND3-CojrTi»o«D. 

For   K»plan»tlon»  S»e  Note*  ■«   Hod  of  PIft    Pax*  of  QaotaU*aa. 


RAIUtOAD  BONDS. 


illOJalll 


A'«1i.  Top.  <fe  S.  Fe— (Oontlnneil)— 
MRr"!!  A  McP.— Iflt  7»,19(!9.A<feO 
Wloh.  &  West.— Ist  68,1914. .T&J 
Florence  &  El  DorMo,l8t.7B.A&0 
South. Kansas,  Ist  58,  1626  .M&S 
Texas  Div.,  let  .'is,  1927  ..M&S 

Income  fa,  i927 

K.C.Topeka&W.,l8tM.,7s,g...T&J 
do  Income  78.  M&S 

N.Mex.<Si8o.Pao.lst,78,1909.A*Oi^lll»« 
Pneblo&Ark.V..  Ist,  7B,g.,1905.!4llI>s 
Bonora,  Ist,  78,  1910,  Kuar..  J&JIJ  73 
Wfohlta&S.W.,l8t,7s,>;.,gua..l902  Jill 


Bid.    Ask. 


Atlanta  &  CJliarlotte  Air  L.— l8t.78 

Income,  6s,  1900   A&O 

Atlantic  Cltj-—lat,5?,g.,1919.M.'feN 

Atlan.  &  Dan.— Ist K.  ()8,1917.A&0 

Atlantic*  Pac— Ist  48, 1937. .J&J 

W.  D.,2d.Ru.g.  s.:.Gs.l907..M&9 

W.  D.  Inoomes,  1910 A&O 

Central  Dir.,  old  tis,  1S91 

do  incomes,  6s,  1922 

do         ace.  Id.  «r.  68.1891 

Augusta  &  Knoxv.— 78. 1900  ..J&J 

Baltimore  &OIU0 -New  48 A&O 

68  gold,  1925 F&A 

Consul,  gold  ."is,  198S F&A 

Parserslnire Br.,  68. 1919. ..A&O 
Bchuylklll  Riv.  East  Side  58, 1925 

eterling,  4'48,  1933 A&O 

Bterlmg,  58, 1927 J.feD 

BterUng,  68,1895 M&8 

Bterllng  mort,,  6s,  g.,  1902.. MAS 

do  6s,  g.,  1910.  MAN 

Bait.  A  Pot'o— 1st,  6s,g.,1911AAO 

ist,  tunnel,  68.  g.,  g'd,  1911.  JAJ 

Beech  Creek- lst,g'ld,  4s,1936,JAJ 

Bell's  Gap— let,  78,  1893 JAJ 

Con.sol.,  68. 1913 AaO 

Belvldere  Del.— lit,68,o.,1902.JAI) 

Cons.  48,  1927 FAA 

Boston  A  Albany— 78, 1892... FAA 

68,1895 JAJ 

Bost.  Cone.  A  Mon.— Cons.  78, 18931 

Consol.  mort..  6«,  1893 AAO 

Impiorement  68, 1911 JAJ 

Boston  A  Lowell—  78,1892...AAOi 

68,  1896 JAJ 

68,  1899 JAJ 

48,1903-6-7 Var 

4>«8,  1903 MAN 

Boston  A  Maine— 78, 1893 J.W 

78, 1894 J&J 

Bo8t.  A  Providence— 7s,  1893.JAJ 
Bost.  A  Revere  B'h— l8t,68,'97.  JAJ 
Bradford  Bord.  A  K.— 1st,  68,  1932 
Bradf  .BUl.A  Cuba— lst.6s,1932JAJ 
Brooklyn  Ele.— Ist,  68,  1924. .A40 

Zdmortg,  58,  1915 JAJ 

Union  El.— Ist,  68,  1938. ...MAN 
Brans.  A  West,  Jst,  4e,  1938. .JAJ 
Bnfl.  Brad.A  P.— Uen.M.7s,'96.  JAJ 
Bn8.N.Y.AErle-lst,  78. 1916.JA1; 
Buff.Roch.  A  Pittsb.- Gen.5s,  193' 
Eoch.  A  P.,  1st,  6s,  1921. ...FAA 

Con80l.,l8tea,  1922 JAD 

B  ifl.A Sontliwest.— 6a,  1908. .J.AJ 

Bnrl.  C.  R.  A  N.— lst.5s,new,  1906 

Cons.lat  Acol.  tr.,  5a,1934..AAO 

Iowa  C.  A  W,,  1st,  78,  1909. M&8 

O.  Rap.I.F.A  N.,lgt,6s.l920.AAO 

_         do  Ist,  5s,  1921. ...AAO 

OalUor.  Pac— lstM.,4»«8,1912  JAJ 

8dM..68,  g.,endC.  Pac,  '91. JAJ 

8dM.  (guar.  C.  P.),  6s,  1905.  JAJ 

_     do  do  38,  1905. JAJ 

Oamden  A  Atl.— Ist,  78,  g.,'93..JAJ 

2d  mort.,  68,  1904 AAO 

Camden  A  Burl.  Co.,  68, 1897.FAA 
Canada  So.— 1st  Ss,  guar.,1908,JAJ 

2d  mort..  5s,  1913 MAS 

Cape  F.  A  Yad.V.,l8t,68,  Ser.A,1916 

I8t6a,  ser.B,  1916 

Carolina  Cent.— lsl,68,g.,2OO0.JAJ 
Oatawlssa-  Mort.,  78,  1 900. . .  .FAA 
C6dar  F.  A  Mln.— Ist,  78,  1907. JAJ 
Cent.  Br.  U.  Pac,  lata,  6s,  '95 .  MAN 

fond,  coupon  7s,  1895 MAN 

Atoh.Col.APac.,lst,08,1905Q.— F 

Atoh.J.Co.AW.,lst,(i8,1905.y,— F 

Cent,  of  Ga.— 1st. cons.,  7s, '93. JAJ 

CoUafl  trust  5s,  1937 MAN 

Sav.AWeat.,  Ist,  guar., 1029  MAS 
Central  of  N.  J.— l8t,78, 1890. FAA 

Gen.  mort.,  58, 1987 JAJ 

7s,  conv.,  1902 MAN 

Consol.  M.,  7a,  1899 Q— J 

Conv.  deben.  68,  1908 MAN 

Am.  Dk.A  Imp.  Co.,  5s, 1921. JAJ 
Loh.A  Wll.— <x>n.7s,g.,1900,a8fl.Q 

Mortgage  OS,  1912 MAN 

Osnt.  Ohio— Ist  M.,  6s,  1890.. MAS 
Reorg.  cons.  1st, 4'c8,  19,i0.MAS 
Central  Pacltlc- 

1st,  68,  gold,  1895 JAJ 

1st,  6s,  gold,  1896 JAJ 

1st,  6s,  gold,  1897 JAJ 

1st,  6s,  gold,  1898 JAJ 

B  Joaijulu.  1st  M.,68,  g.l900.  AAO 

Ca:.AOr.C.P.bouds,6s,£,'92JAJ 

I«nd  grant  M.,  68,  g.,  1890. AAO 

Mort.,  gold,  guar.,  os,  1939.  AAO 

West.  Paeif.,  Ist,  6s,  g.,  '99.. JAJ 

Ceniralof  So.  Car.  l«t  6s,l921.JAJ 

Charles.Cin.A  C.l6tg.5s,l947.Q-J 

Cnarl'te  Col.AA.— Cou8.,78,'95.j  AJ 

2d  mort.,  78, 1910 AAO 

Conaol.,  g>ld,  63, 1933 JAJ 

Cbartlers-  Ist, 78,  1901 AAO 

Olie8.AOIilo.— Pur.mooey  f'i..6s  '98 
Series  A, 68,1908,  coups,  off  .AAO 

««.  191 1 AAO 

(Ohes.AOhlo  Rv  lot.'Sa.  in-?Q  M*v 


121 
104 

"99i. 

7486 


101 


Bailroad  Bordi. 


Ones.  O.  &8.W.— M.6s,  19H..P4A 

2d  mort.,  6s,  1911 FAA 

Cheshire— 6s,  1896-98 JAJ  }no»j 


Bid. 

Ill 

79 


89>2 


107 

112 

107 

IO414 

111 

1071* 

112i« 

1:0 

104^1 

109 

Ul 

110 

1131s 

115 


Ill's 


107  >s  108 

ioi" 

139i«  140 
100 


118 

96ii 
96 
98    I 
105 

i'ii' 
112' 


90 


110 
el20 
121% 

mo 

120  >« 

117 

llli« 

lll>e 

116 

lie 

70 


&10014 

105% 

103 

110 
&  96 
9S>4 
90% 


Ask. 


112 


111 

um 

122 
133 


120 
112 


32 
100  >t 


104 

lis 
Si" 

91 

112>« 
92I4 
110 

1191a 
lOSH 
90 
112 
U7>s 
100%  101 

120   jriOH 

103      1031a 
125ia'l26 
10ti>sk07 
100     IOOI4 


121 

75 
100 
100 

96 

iba" 
101 

ioi'^ 

i'ii" 
12119 

116>s 
llOM 
114 


97 
103«* 
lOl^t 
106 

80' 


991s 
96 

ibi% 

99 
103 
113>s 


US 
95 
99 
76 

17% 

il5>i 


Ohio.  A  Alton— Ist  M. ,7s,  '93. .JAJ 
Sterling  mort.,  68,  g.,  1903. .JAJ 
Bds.  Kan.  C.  llnn,GB.g.,1903.M*M 
Mlaa.Rlv.Hrldgi),  lst.,s.f.,6s,1912 
Iyinla'aAMo.R.,lst,78,l»00FAA 
Louis'a  AMo.K.,2d,78, 1900  MAN 
8t.L.Jacks'v.AC.,lst,78,'94.AAO 
do    lstguar.(564),7»,'94AAO 
do    2dM.  (3i;0),78,  '9a..JAJ 
do    2d  gimr.  (188)  78,'y8.JA.I 
Chlo.A  Atlantic- lat,  es,I920.MAN 

2d,  ds,  1923 FAA 

(;hlc.  B.AQ.— Cons., 7s,  1903. .JAJ 

Bonds,  5s,  1895 JAD 

6s.  sinking  fund,  1901 AAO 

5a,  debenture,  1913 MAN 

Iowa  Dtv.  5s,  1919 AAO 

Iowa  Div.,  4a,  1919 AAO 

48,  Denver  Ext.,  1922 PAA 

4s,  plain  bonds,  1921 MAS 

Plam,  7a,  1890 JAj'ill2 

Neb.  J<;xt.,48,  1927 MANl     81% 

Bur.  A  Mo.  K.,  I'd  M.,  78,'03.AAO  MOOi* 
Bnr.AMo.(Neb.),l8t.68,1918.JAJ  {119 
do      Cons,  6s,  non-ex.. JAJ  5 108 
do     48,  (Neb.),1910...  Jifeji  89% 
do      Neb.RR,l8t,78,'96AAO  5110 
do      Oin.A8.W.,lst,8s,1896  5117 
111.  Grand  Tr.,  Ist.  8s,  '90. ..AAO 
Ott.  Osw.  A  Fox  R.,  8s,  1900.  JAJ 
QuinoyA  Wars'w,  l8t,8a,'90.JAJ 
Atoh'n  A  Neb.— 1st, 78.1903  MAS 
Repub.  Val..  lat,  68,  1919.. .JAJ 
Ohio.  Burl.A  Nor.— 5s,  1926.. AAO 

Zd,  es,  1918 JAD 

Dobent.  68. 1896 JAD 

Equipment  78,  1903 PAAI 

Chic.  Kan.  A  Weat'u.— 1st,  &s,  1926 

Income  6a,  1920 

CSilc  A  East  111.— Ist  mort,  6s,  1907 

lat,  con.,  68,  gold,  1934 AAO 

Gen.  con.,  Ist,  58,  1937 MAN 

Cniio.  A  Gr.  Trunk- Ist,  63.,  1900.. 

Chic.  A  Gt.  W.-  lst,g.,5s,1936.JAD 

Ch.AInd.CoalK'y,lat5s,193tl  JAJ 

Chic.  Mil.  A  St.  Paul— 

P.  du  C.  Dlv.,  Ist,  8s,  1898.  F&A 

P.  D.,  2d  M.,  7  3-lOs,  1898. .FAA 

R.D.,  1st,  9,  gold,  78,  1902  ..JA,I 

La.  C,  latM.,  78,1893 JAJ 

I.  AM.,  Ist M. ,7s,  1897 JAJ 

I'a.  A  Dak.,  Ist  M.,  78, 1899.  JAJ 
Hast.  A  Dak.Ex.  lat,78, 1910.  JAJ 

do  5s,  1910 JAJ 

Chic  AMll.,lstM.,78, 1903.JAJ    126 

Consol.,  78, 1905 JAJ    liSi^ 

1st  M.,  I.  A  D.  Ext.,  78,  1908JAJ     127 
1st  M.,68,  S'thwest  DiT.1909JAJ 
Ist  M.,  5s.  La  C.  A  Dav.l919JAJ 

Bo.  Minn.  1st  6s,  1910 JAJ 

Chic.  A  Pac  Div.  68,  1910. .  .JAJ 
do  West  Div.,  58,1921. JAJ 
Chic  A  Mo.  Riv.  5a,  1926.... JAJ 
Mineral  Pt.  Dlv.,  58, 1910... JAJ 
Chic  A  L.  Sup.  L>lv.,  58, 1921JAJ 
Wia.  AMlnn.Dlv.,58. 1921. ..JAJ 

Terminal  5s,  g.,  1914 JAJ 

Dubuque  Div.,  lat.  6s,  1920.  JAJ 
Wis.  Val.  Dlv.,  lat,  68,  1920. JAJ 
Fargo  ASouth.-  68,aas.l924.  JAJ 
Inc.  conv.  sin.  fund  5s,  1916.  JAJ 

Dak.  A  Gt.  So.  5a,  1916 JAJ 

Gen.  g.  48.  ser.  A.,  1989 JAJ 

(aiic.A  Northw.-Con.78,1915.(3— F 
Consol.,  gold,  7s,  op.,  1902. .JAD    12.i'«;126'fl 

Sinking  fund,  68,  1929 AAO    HSis  116>s 

do  58,1929 AAO 

do         debent.,  58,1933.MAN 

Exten.  bde.  48,  1926 FAA 

25-yra.  deo.  5a,  1909 MAS 

Eaean.AL.8up..  lat,  68, 1901. JAJ 
Dea  M.AMinn'8,lat,78,1907.FAA 
Iowa  Mid.,  lat  M.,  88,  1900.  AAO    125 
Peninsula,  l8t,couv.,7s,'98.MA8    120 
Chlo.A  Mil.,  1st  M.,  7s, '98. .JAJ    120 
Mil.  A  Mad.,  Ist,  6s,  1905. .M.A3.    116's 
Madison  Ext.,  Ist,  7s,  1911. AAO  5133 
Menominee  Eit.,lst,78,191 1 JAU  5133 
Nortbwe8t.Un.,lst.7«,  1917. MAS  5139 


RAtiaoAD  BoaM. 


Bid. 


ClD.jBok.*Uae.-Ii>t,5s.l93a.  JAD 
Otu.Van  W.  A  Mirh.  -  liit,Sa,llK>l 
Cln.  Uih.  A  .V(ir.— Isf, .',..  1-ilOJAJ 
CTn.Rlrh.  AChlc.-l.t.  7». 'ttS.JAJ 
Cill.  I.  at.  L.  A  Cblc-Cou.  6s.  192ii 
Istffold  4s,  1936 <J— F 

,  2d  M.,7s,  1892 .lAjl 

Indlanap.O.  *U,  7s,  1897..  FA  A 
Otn.  Lat.*  C— 1st.  7s,<.  1 901  .M  AM 

OlB.  Rlob.  A  P.  W.-lst,7«,19JUAI) 

Clrip.8and.A  Cner.-«s,  1900. .PAA 

2(1  mort.,  7s,  1890 JAD 

Consol.  Bort.,&*,  1028 JAJ 

Cln.Aap.-7s,C.C.C.A  I.,  1901.  AAO 
7s.  guar..  L.B.A  M.S.,  1901     A  *f  1 

ClD.Wash.AB.— lBt,4^    '•     T 
2d  mort.,  as,  1931,'! 


tot 
ViT 


100 
in 
110 

100 
106 

110^ 
117     ..„. 

114      11? 

101%  102 

10O>«  101 

i<03>t  103 

'in    

115 


Ask. 


101 

ioiij 

125'8 

116 

126>ii 

I12>s 

118 

118>s 

124  >s 


126's' 
127" 


103 

104% 
U12 
§10S>i 


100 

96 

143% 


3d,  g.,  38-48, 1931.  i 

Income  8s.  1931 .  Trum  rcr 

Bait.  Short  L..  1st,  7s,  1893.  JAD 
Clearf.  AJeir.-lst.a<i,l»27    .JAJ    116% 
Olev.AkronACol.— lat,6s.l926JAJ  «103% 

Oun.  M.,  g.,  8b,  1927 MA4  *  97 

Cleve.  AC»nton-lst..V.  1017.JAJI     98 
cnev.Col.Cln.AInd— l»t7«,'99.'VlAN|  110 

Consol.  mort.,  7«,  1914 JAD 

Cons.  8.  P.,  7s,  1914 JAJ 

Gen.  con.  68,  1934 JAJ 

Belief.  A  Ind.  M.,  78, 1899... JAJ 
Clevc  A  Mah.  Val.-U.  Ss,  1B34JAJ 
';iev.  A  Pitts.— 4th  M.,6s,  1892JAJ 

Consol.  8.  P.,  7i,  1900 MAN 

Colorado  Mid.— 1st,  Us,  1936.. JAD 
Columbia  A  Or.- Ist,  6s,  1916.JAJ 

2d  mort.,  6d.  1923 AAO 

Col.  A  CId.  Mid.— 1st, 68,191 1.  JAJ 
95'4'  Colum.Hock.V.AT.-C;on.8»,193i 

95%      Oen.  6s gold,  1904 JAD 

100         CoLAHook.V.— l8tM.,7s,'97.AA0 

76%  do  2d  M,  78,  1892. JAJ 

18    1     Col.  AToledo—l8t 78,1905. .F&A 

118"*!  do  2d  mort.,  1900. MA? 

119      „OhloAW.Va.,lst,s.f.,7a,li,i0MAN 

9<»    I  OoL8prlngf.AC.—l8t. 78.1901. MAS 

Col.  A  Rome.—!  st.  68,  gu.Cent.  Oa. 

C0I.&  West.— Ist.  6s.  guar  Cent.  Oa. 

Col.  &  Xenia— 1st  M..  78,1390.M&s 

Conn.  APassump.— H.,7s,'93.AAO 

Conn.  West.- 1st  M.,7s,  1900.JAJ!i-... 

Connecting(Phlla.)— 1st,  6s  ..MAS!  122 

Consol. RR.of  Vt.,  Ist,  8s,  1913.JAJ,}  67 

1  Cor.  Ojw.  a  Ant.— Deb.es,  '94MANI 

U8««   Cumb.  A  Penn.— Iat6», '91 MAS 

1 19  »4   Cumberl. Val.— lat  M.,8s,1904.AAO 

I  Dayton  A  Mich.— Con.  68,1911 -JAJ 

104%   Dayton  A  Union— 1st,  7s,  lOoHJ&D 
Dayt.A  West.- l8tM.,6s,  1905.JAJ 

lat  mort.,  78, 1908 JAJ 

Delaware— Mort.,  68. guar., '98.  JAJ 
Del.ABound  B'k— lst,78,1908FAA 
Del.l.Ack.A  W.-  Conv.7s,1892  JAD 

Mort.  78.  1907 MAS    .... 

Den.AR.G.  1st  7s,gold, 1900. MAN    118 

1071s       lat  con.  48. 1930 JAJ      78 

04%       Impr.,  g.,  5s,  1928 IAD      81% 

106      Denv.A  Rio  O.W.— lat.6i",»sa.Tr.rc      98% 

105  1  Denv.S.P.APac— lst,7s.l905M*N    

103     I  Des.M.APt.D.— Quar.48. 1908.J&J      84% 

Ist  mort.,  guar..  2>«8,  1908     JAJ      H 
112%       IstM.,  ouKxt.,guar.  4S.1905JAJ      83 

106  Det.&B.C.lst,88,en.M.C.1902M&N  i 

Det.  B.  C.  &  Alp..l8t.6s.l9l3    J&J    104 
Det.Q.HavenAMIl.— E<iulp.6s.l918'ell5 

Con.  M.,  guar.  68.  1918 AAO  «115 

Det.  L.  A  North.— l8t.7a.  1907.JAJ  4101% 


186 

iia" 


117 


li9%| 

116%  il?"* 

104 

117 

118 

107% 

104 

103% 


107%  lOS 

123    I 

113%' 

123  % 


117''8 


1U8 
110% 

ib5% 
111% 


108% 
88% 


109 
102 
103% 

iUs" 


WlnonaASt.Pet.— •2d78,1907MAN 
Ott.  C.  F.  A  St.  P.,  ^a,  1909. .MAS 
North.  Ills.,  lat,  5s,  1910.. ..MAS 
Chic  ATomah.-lst,6s,'05.MAN 


130 
106% 
106% 
«114 


Cedar  R.  A  Mo.— 1st,  78,  '91. FAA  15103 

Ist  mort.,  7s,  1916 MAN  f  134 

2d  raort.,  78,  1909,  guar.. .JAD  512 J 
S.  C.A  Pac,  1st,  63,  1893. .JAJ 
CUicPeo.ASt.L.-Oa.68,1923.MA3 
ChlcR.l.A  Pac— 08,1917,coup  JAJ 

Exten.  A  col. 5a.  1934 JAJ 

Chic  St.  L.  AP.— let,5s,  1932.  AAO 
Chic  A  Gt.  East.,  Ist,  7a,  93-'95. 
Col.AInd.  C.,l8tM.,7s,1904.J.feJ  , 

do  2d.M.78,1904.MAN  Jus 

TJn.A  Logan8p.,lat.78, 1905.AAO!5118 
Cln.  A  Chic.  A.  L.,  7s,  1890  FAA  5100 


91 

ibfJs 

98 

103 

5120 


131 


118 
103% 


116 
13.1 


Gr.Rip.L.A  D.,  l8t,5s.l9'27.MitS 
Det.  Mack.A  M.— Ld.  gr.  3%s,  8.  A. 
Dub.AS.  Clty-l8t.2dDiv.,'94.J4J 
r>ul,itliA[ronK.-l8t,5s,193?.A40 
Daluth  S.  8h.  A  AtL— 38,1937.J&  J 
Dunk.A.V.AP.— l8t,78,g..l900J*D 
E.Tenn.Va.&Ga.— 

1st,  78,1900.... JikJ 

Divisional.  5s.  1930 JAJ 

Consol.  58.  g.,  1956 MAN 

I8t  Ext..  gold.S8.  1937 J&Di 

Equip.  &  Imp.,  g.,  59,  1938.. M&S 
Mobile  A  Birm..  Ist.  8s,1937.JAJ| 
Kooxv.  A  Ohlo,l8t,es.  1925.JAJ; 

Ala.  Cent.,  lat,  6s,  1918 J.VJ' 

East.  &  W.  Ky.,  Ala.-1=-  

Eastern,  Mass.— 6s,  g..  1 
Easton  A  Amboy— M.,."i ■ 
Ellzab.Lex.A  Big  8.— 61.  i;'v.;..'i,v»-' 
Elnura&Winspt—lst  d8,1910.J&J{ 
Perpctuil  38 AAO 


34 
105 

"93% 
110 


137 

83 
9«^ 


86 


130 
120 
103 


87 

idi% 

96% 


134l« 


109 

103%  104 

90        93 

92%     94 

94% 

lOJ      110 

lis      ....« 

38        43 

;.12t      124% 

115     ' 

10J%,104 
123%  ..•.« 
106 


123 


93 
137 


113 


Chi.  St  P.&  K.C.-lst,  g,  5s,1936JAJ 
Cliic.St.P..Miu.AOin.— Con.  6s,  1930 

Ch.St.P.&Minn.  lst,68,1918.M*N 

St.  PaulAS.Clty.  Ist  68,1919.AAO 
Chle.A  W.lud.— S.rd.  6s,  1919  .MAN 

Oeneralmort.,  6s,  1932 Q— M 

Chlo.  A  W.  Mich.-5a,  1921  ...JAD  5  90 
Cln.  A  Bait  — let,  7a,  1900. ...JAJ.  §114 

Cln.  ueorg.  A  Posts.— 68, 1901AAO  § 

tin.  Ham.  ADavt.— Consol.Sa  AAO  5lOtf%jl07% 

Conaol.  mort.,  7s,  1903 AAO  Jl'-SHi 

Consol.  mort, 6s.  1905 AAO  jll5% 

ad  mort.,  gold,  4%s.  1937.    JAJ  6  97 "i    98% 

Cln.  H.  Al..  1st  M..7n.  1903.,t.VJ  5n3%lll.'» 


131%  JErle  A  Pittsb.- 2d,  78.  1890..  AAO  §100     '..— 

Cons,  mort,,  78,  1898 JAJ'H3 

Equipment.  78,  1900.. AAO  §....- 

Evaos.Alnd.— I»t,guar.,g.,6»,l924|  

Ist,  con.,  1926 JAJ    

Evans.AT.«.,l8tcon.,8s,1921,JA.ll  118 
MtVemon— Ist,  6s,  g.,'.923  •,  ■    >      

Evansv.T.U.AChl.- Ist.  tis,  t  -"z- 

FItchburg— 58, 1899-1903  ...  i  }?X 

58,1903 .ti.x>  >.    ;      'fO 

6a,  1897 A*O,{t094  110 

7a    1894  A&Ot>lO%lll 

4%«.  18 j-7::::::::::::::::.:::m1S'  loi  101% 

4s,  1907 AAO  5  95 

Boat.U.T.  A  West,  deb.  8»,  1913.    ..■-.. 
Flint  A  P.  Marq.-.M.  6a.l9'20.AAO    J  JJ 

l3t,  con.,  gold,  .59. 1939 MAN,  103 

Fla.C.&Pen.-l8t,g...is.l918  JaJ:     9| 
Ft  Worth  A  Denv.  C.-lst,  6<».  19'2ll  104% 
Frem'tEa'nAMo.V.-«s,l933A*0  JlSff 

do  do       Unstamped..  4121 

Oal.Har.&SanAnt— lst,68,g.  1910.    ^Oa 

2d  mort.  78.  1905 JAD      96 

West.  UlT.  l8t,  58,  1931. ....MAS 
Oal.HouB.A  Hen.— l8t,5s,l913AAO 
Georiria— ««.  1910 T.W! 


88 
123 
126 
123 


9U%I 

117    1 
95 


118 


97 
100 
138 
106 

99 
t06 


93 


ibs"    113 


121% 


•  Price  nominal ;  no  late  transaoUons.        }  Pu  oi  aser  aUo  pays  aoenied  interest.      e  In  London.       I  0  jupoa  o8,       «  In  Anuteidaa. 
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Railroad  Bonds. 


Bid. 

113>« 

go's 

25 
104 

98 
5118 
M15 
6107 

91 

82 

12i« 

510914 

105 
5  99 

105 
67 

115 


1031! 


■Georgia  Paoiflo—lBt.  6«.  1922. JAJ 

Oon.  2dmort.,58,  K,1923...A&0 

Ck>D.  income,  Sa.f;.,  1923    .   A40 

<Ja.CaroI.&No.— l8t,58.g..l929.J&J 

Ga.  80.  A  Fla.-  Ist  69,  if.  1927  J&J 

Qr.Rap.  &  Ind.— let,  l.g.,  g'd,  78,  g. 

l8tM.,78,  l.g.,  gold,not  guar.A&O 

Ex  land  grant,  l8t  78,  '99 

Con80l.  5s,  1924 MAS 

Gr.B'fW.&St.P.— l8t,69,1911.F.4A 

2d,  incomes,  1911 

Han.  &  St.  Jo.-  Con.  69, 191 1 . .  M.feg 

Kan.  C.  A  Cam.,  109,  1892     JAJ 

Harrl8b'gP.,  Ac  ,lst.,4s,1913  JAJ 

Hart.  A  Conn.  We«t.— 58,1903. JAJ 

Housatonlc— Cons.  59,  1937 ..MAN 

Ho'st.E.AW.  Tex.— lst.79,'98.MAN 

H.ATex.Cen— l9t7s,Tr.  rec..l89J 

West.Dlv.,  l9t,  7s,Tr.rec.'91.TAJ 

Waoo4N.W.,l8t.78,K.,1901.JAJ 

Oon8.  mort.,  89,1913,Tr.  rec.AAO 

Gen.  mort.  68, 1925, Tr.  rec.AAO 

Bunt.  A  Br.  Top-l9t,  78,  •90..AA0 

2d  mort.,  78,  g.,  1895 FAA 

Cons.  3d  M.  58, 1895 AAO 

CUnolB  Cen.— l9tC.A8.,08,'98.JAJ 

lBt,gold.48, 1951 JAJ 

Gold,  31SS,  1951 JAJ 

Col.  tr.,  gold.  49,1952 AAO 

Middle  Dlv.  reg.  58, 1921. ..  FAA 
Bterltng,  8.  F.,  58,  g.,  1903.. AAO 
Sterling,  gen.  M.  ,69,  g. ,  1895.  A  AO 1  e  1 08 

Sterling,  59. 1905 JAD 

Ohlo.St.AN.O.— 1st  con.  78, 1897. 

2d.  68, 1907 JAD 

Ten.  lien,  78, 1897 MAN 

68,1951,  gold JAD 

Mem.  Div..  )Bt4s.  g..  195MAD 
Ind.  D.  A  W.— Gold,  5b,1947.  .  AAO 

2dm.  inc.  5e,  1948 JAJ 

Ind.  Dec.ASp.— l9t,78,1906.A&0 

Ind'polisASt.L.— l8t,78,1919.Var. 

Ind'apoUeA  Vin.— Ist,  78,1908. FAA 

2d  mort..  68,  g.,  guar.,  1900. MAN 

Int.  A  Gt.North.— 1 9t,69,1919.MAN 

2d  coup.  68,  1909 MAS 

Iowa  Cent.— Ist  s.,^a,  1938..  JAD 
I'aFalls  A  8.C.— l9t,78,1917.AAO 
Jacksonv.  S.  E.— 1st,  88.1910...  JAJ'^ 

Gen.  mort..  68,  1912 JAJ 

Ch.  P.ASt.L.,l8t,58.g.,]928.MA8 

Utch'ld  CAW.,  let,  69,191 6.JAJ 

I.oul8Tille  A  St.  L.,  5s,  1927.AAO 

Jefferson— 1  st  08,  guar.  Erie  . .  1 909 

Jell.  Mad.  A  Ind.— 1  st,  78, 1906.  AAO 

2d  mort.,  78, 1910 JAJ 

Kanawha  A  O.— Ist  OS,  1936  JAJ 
Kan.C.Clinton  ASpr.- l8t,59,192o  5   98 

Plea9.HlllADe8oto,  l9t,79,1907;5H9'« 
Kansas  C.  Lawr.  A  So.  Ist,  6s.  1909  5  99 
Kan.  C.  M.  A  B.-  Ist,  58, 1927. MAS  ?  99 
K.O.St.Jos.AC.B.— M.  78,1907.  JAJ  5121 14 

Nodaway  Val.,  Ist, 78.1920. JAU  Jill 
K.C.F.8c.AMem.-l8t,68,1928.MAN  S11514 

CurrentEiver,  1ft,  5s.  1927.AAO  5  98 
K.C.Ft.8cottA 6.— l8t,78,1908 JAD  5117>4 
Kan.C.Wy.AN.W.-l9t58.1933.JAJ  e  95 
Ken.  Cent.  Ry.— Gold  4s,  1987.JAJ      83 
KeoknkADes  M.— l8t.58,guar.AAO 
KlngsCo.  El.-8r.  A..,'^s.  1925. .JAJ 
Kings.  A  Pemh.— 1st,  08,1912  JAJ 
LakeE.  A  West.- l8t,g.,5s,  1 937JAJ 
Lake  Shore  A  Mich.  So.— 
01.  P.  A  Ash.,  new  78,  1892..  AAO 
Bnff.AE.,newbd9,M.,7s,'98.AAO 
Det.Mon.ATol.,let,78.1906.FAA 
Kal.AWh.Pi.geon,l8t.78,'90..JAJ 
Dividend  bonds,  78,  1899... AAO 
Cake  Shore, cone.,  op.,  Ist, 7s.  JAJ 
do    cor8.,reg.,lst,7s,1900.q— J 
do    cons., cp.,2d,78,li503.. JAD 
00    oon8.,rcg.,2d, 7s,1903.JAD 
Mahon.  Coal  RR.l8t,5«,1934. JAJ 
lehigh  Val.— let,  68,  1898. ...JAD 

2d  mort.,  78, 1910 MAS 

Gen.  M.,  6s,  g.,  1923 JAD 

lAtCht.  Car.A  West.  Istg.  6s.'16JAJ 
L.  Miami- Renewal  58,1912. .MAN 
L.  Kock  A  Ft.S.— Ist,  7s,  1905..JAJ 
UttleR.A  Mem.-lst,58,1937.MA3 
Long  Island— Ist  M..  78, 1898.M AN 

let  oonsol.  5s,  1931 Q— J 

Gen.  M.  48,  1938 JAD 

N.Y.AR'yB'ih,!stg.SB,1927.MA9 

2d  mort.  inc.,  1927 S 

g.Y.A  Man.  Beach.  1st  7s,'97, JAJ 
N.  Y.  B.  A  M.  B.,l8t  con.  5s,  1935 
Brook.  A  Mon..  Istts,  1911. FAA 

Ist  OS,  1911 MAS 

2d,  68.  1938 JAD 

emith.APr.Jeff.,l8t.7B,1901MA8 
Lou'v,ET.A8l.l^l8t.68,1926.AAOo^«.7 

2d  mort..  2-6s,  1936 AAOiJ   T2 

E.  R.  A  E.  Div.,  l8t,  68,1921  .JAJ  S 105 

H.  T.  C.AC.lsies.g.. 1927. AAO  5 

Louis,  A  Nash  —Cons.  Ist,  78   189S|  1 1 S^ 

Oeclllan  Br.,  7s,  1907 MAS    107»4 

Lon'v.C.A Lex.— lst,Vs,'97  ..JAJ  Slip's 
2d  mort.,  7e,  1907 AAO'siCOis 


106 

i'li' 


lOB 
120 
130 
103 
123 
1271s 


1241s 


Ask 


1141a 

81 

29 
lC4i« 


117 


95 


14 
120 
l(>9>s 
111 


74 


1161s 

125' 

79 

104 


II6I4 
96 '8 


Bailroad  Bonds. 


12414 

85 

hSia 
12U 

991, 

99 14 
I21i« 
HII4 
1151s 

98 1« 
1171a 
100 


Bid. 


103 

1071s 

102 

118 

10214 

107 

101 1« 

96 

90 

40 


116 


110 

121 

133 

1031s 

125 

128 

126 

126 

1251s 

llO     llll 
115is|.... 

139I2' 

136     |137 

93 

115 


112 
.  99 

67  Is 
1191* 

"96 


120 
110 
106 
111 
5IO914 


Louis.  Cin.  A  Lex..  6a.  1931. MAN 
Mem. A  0.,8tl.,  M.,7s,  g.,1901  J  Al> 
M.Aaarkev..8t'g,6s,g.,1902  FAA 
N.  O.  A  Mobile.  Ist  Os,  1930.  JAJ 
„      do  2d,  68,  1930. ...JAJ 

Pensacola  Div.,lst.68.1920..MAS 
8t.  Louie  Div..  lat.  6s,  1921 .  .MAS 
„     do  2d.,  3s„  1980. MAS 

Sash.  A  Dec.,  Ist  78, 1900. ..JAJ 

E.  H.  A  N.,  Ist  6s,  1919 JAD 

Genl  mort., 68, 1930 JAD 

Bo-ANo.Ala.,  S.  F.  6s,1910AAO 

3™-!  bonds,  68, 1922 Q— M 

Ten-forty  68.  1924 HAN 


ellS 
ell3 

117 

108 

109 14 

115 
66 1« 

121 

113 

H214 


102 


99  Is 

70 
124 
118 

99 


31 


111 
110 


109% 


105 14 

iVsis 
107^ 
1131s 
121% 

122' 
116 
118 
110 


123 
115 

11258 


109!% 


Louisville  A  Nasli.— (Continued). 

iO-yeargold.  58.  1937 MAN 

Ool.  tr.,  gold.  5s,   1931 MAN 

Pensa.  A  Atl.— l8t,6s,gu,'21.PAA 
Nash.F.AS.lstgd.  g..59,1907.FAA 

L  ST.N.A.  A  Chic- l8t,68,1910.  J&J 

Con.  moM.  68. 1916 AAO 

Ind'ap.  Div.,  «s  gold.  1911. .FAA 

Loulsv.So.- l8t68,p.  1917. M.AS. 

do  Extension,  68 

Lo"l8T.N.O.ATex.-l8t.4a,1934MA8 
2d  mort..  inc.,  39.  1934 MAS 

l^uis.St  L.AT.— 1  St  68,L'.1917.FAA 

MaineCenl.— Mort.  78, 1898. ..JAJ  §118 
Ext™,  bonds,  6s,  g.,  1900.. .AAO  611O 

Con9.  78,  1912 AA0;M32 

Au'lroscog.A  Ken.,  68,  1890-91..  JlOl 
Leed9  A  Farm'gt'n,  69.  1896.JAJ;n09 
Portl.  A  K..C0118.  M.,  68. '95.AAOi5l08 
Debenture.  69. 10-2Ce.  1905.KAAI5105 

Man.  Beach  Imp. lim.,7s,1909,MAS 

Mar'taAN.Ga.-lst.e8.K..l»l].JAJ 

Marq'tto  Ho.A  O.— Mar.ji0..88.  '9t 

68.1908 MAS 

68.1923  (extension) JAD 

69, 1925  (Mary.  A  West.).    AAO 

Memph.A  Chari.— l8t,78, 191."V.JAJ 
2d  mort..  78.  extended,  1915.JAJ 

Ist  oonsol.  78, 1915 JAJ 

Ist.  cons..  Tenn.  lien.  78.1915  JAJ 
Gold.  69.  1924 JAJ 

Metrop'n  Elev.— l9t,  68,  1908,  JA.1 
2d  68, 1899 MAK 

Mexican  Cent.— Con.  48,1911..  JAJ 

Ist  con.  inc.  38,  1939 July 

2d  con.  Inc.  3s.  1D39 Jul> 

Debenture  lOs,  1895 AAO 

Mexican  Nat.— 1st.  68.  1927. .JAD 
2d  M..Ser.  A,lnc.,69,1917...MAS 
2d  M.,  Ser.  B,  inc.,0s,l917..  April 

Mich.  Cent.— Con80l.,78, 1902.MAN 

Consol.  58, 1902 MAN 

Ist  M.  on  Air  Line,  88,  1890.JAJ 
Air  Line,  Ist  M.,  Ss,  guar..  .MAN 

6e.  1909 MAS 

5s,  coup.,  1931 MAS 

J.L.ASag.  Cons. 1st  M,88,'9I.MAS 

do       ea,1891 MAS 

Joliet  A  N.Ind.,let,7s  (guar.M.C.) 

Midd.  Un.  AWat.Oap— lst.5s.l911 
2d  58.  quar.  N.  Y.  8.  A  W..  1396. 

Mil.USh.AWest.- l8t69.1921.MAN 

Conv.  deb.  58.  1907 FAA 

Ext.  A  Imp.  8.  t.  g.  59,  1929. .FAA 

Mich.  Div.,  let,  69,  1924 JAJ 

Ashland  Div.,  Ist  68,  1925. .MAS 

Incomes,  68,  1911 .MAN 

St.  P.E.  AGr.  Tr'k,  1st,  guar.,  68. 

Mil.  A  No.— 1st,  68, 1910.... JAD 
Ist,  68,  on  extension  1913. .JAD 

Minn'p.  A  St.  L.— Ist.  78,1927. JAD 
1st  M.,  Iowa  CltyA  W.,  1909 .JAD 

2d  mort.,  7s, 1891 JAJ 

Southwest.  Ext., lst,7a,1910.JAD 
Pacitlo  Kxt.,  Ist,  68, 1921..  AAO 
Imp.  AEquip.  6s,  1922 JAJ 

Minn'p.  A  Pac,  Lit,  5a.  1936.  JAJ 

Minn.  S.Ste.  M.  A  Atl.-lst,5s,1926 

Minn.  &  N.  W.— Ist.  58.  1934.. JA.I 

Miss.ATenn.- lat.  4s,  1952  ..JAD 

Mo.K.  A  Tex.Con3.78..  1904-6. FAA 

Consolidated  68.  1920 JAD 

Consolidated  58,  1920 JAD 

lat,  68.  g.,  1899.  (U.  P.  8.  Br.)JAJ 
Han.  A  C.  Mo.,  lat  7s,  g.,'90.MAN 

Mo.  Pac— Consol.  68,  1920... MAN 

Pac.  of  Mo.,  2d  78,1891 JAJ 

Istexc.  g.  49,  1938 FAA 

Car.  B..  l9t ,  6s,  g.  1893 AAO 

3d  mortgage,  79, 1906 MAN 

Tru9t,  gold,  58,  1917 MAS 

LeroyAC.  Val.,  l8r,59, 1926. JAJ 

MobileAO.— Ist.g'd.  69, 1927.JAU 

Gen  mort..  48.  1938...  MAS 

1st  Extension  68.  1927 Q— J 

Ist  preferred  debentures 

St. L. A  Cairo— 48,  guar.,  1 93 l.JAJ 

Morgan's  La.ATex.,lst,68,1920JAJ 
Ist  mort.,  7s,  1918 AAO 

Morris  A  Easex— Ist,  78, 1914  MAN 

2d  mort,  78, 1891 FAA 

Oonv.  bonds,  7s,  1900 JAJ 

General  mort.,  7s.  1901 AAO 

Consol.  mort.,  78, 1915 JAD 

Nashua  A  Lowell— 68,  g., '93  FAA16107 
59,  1900 FAA15IO8 


Ask. 


106 

105 

108 

192 14 

119 

10278 

109 
102 
9Si« 


loon 

120 
112 
133 
102 
110 
109 
107 
70 


107% 
106 
100% 
107 


107  >« 

116% 

106 
6J% 
36% 
22 

102 


126  SI, 


100 14 
101% 


lUo% 


101 

80 
123% 
104 
104 
119 
121 
107 
105 
112 


e  93 


109 
75% 
63 


100 
109 


98% 


113% 


114 
66% 


08 


115 
12514 


106 
123 
124% 
140 


Na9hv.Ch.A8t.L.— l9t,79,1913JAJ 

2d  mort.,  69,  1901 JAJ 

Con9olidal  ed  gold  .'19.  1 928  .  AAO 
Nashv.A  Decatur— l8t,7a,1900.JAJ 
Natchez  Jack.  A  Col.— 1st,  6s,  1912 
N.  J.  Junction,  1st,  4s,  1^86. .FAA 
N.  J.  A  N.Y.-ldt,  6.S,  1910. ..MAN 
N.J. Southern— Ist,  69,  l«99...I,SiJ 
N.  O.  A  Gulf.— l9t.  68.  192B..MAN 
N.  O.  A  Northeast.- Prior  1.6S.19I5 
N.YA  Can.-£M..68,g..l904.MAN 
N.Y.C.A  Hud  Riv.— Ext'dos.  MAN 

Mort..  79.  coup.,  1903 JAJ 

Debenture  09, 1904 MAS 

Sterlingmort.,  69,  g.,  1903. ..JAJ 
N.Y.Chic.A  St.  L.— l9t,48,1937.AAO 
N.  Y.  Elevated.- l8t.  79,  1906.J,ScJ 
N.  Y.  A  Greenw'd  L.-lst  M.  inc.  Os 

2d  mortgage  income,  6s 

N.  Y.  AUarlera— 79,coup. ,  1900.MAN 
N.Y.  Lack. A  W.— 1st.  68,  la2  l.JAJ 

2nd.  59.  guar..  1923 FAA 

N.Y.L.E.AW.-l9tM.,ex.78,'97MAN 
2d  mort.  extended.Ss,  1!»19.MA8 
3d  M.  eitended,  l%s,  1923.. MAS 
4th  M., extended,  5«,  1920.. AAO 
5th  M.,  extended,  48,   1'.I2S.JAD 


L33 
112 
lOi'e 


108 


75 
76 


95 


105 
109% 


6514 


loa'a 


118 

57% 
118 

72 

78 
116 


150 


126 
14  i 
107% 
110 
133 


loo 

102 

e  80 

eiVi 
103% 
133 


lOs 


105 
103 


el  23 

94 

II7I4 

30 

6 

126% 

131 


84 

iVe' 

103% 
134% 

111 

125 


118 

34 

9 

127% 

137 


118     I 

118      

109      

115      117% 
102%| 


Railroad  Bonds. 


S.  Y.  Lake  Erie  A  West.— (Cont'd) . 

lat  cons.  M.,  7s,  g.. 1920 MAS 

New  2d  cons.ea,  1969 JAD 

Collateral  Tr.  6a,  1922 MAN 

Fund.  Ss,  1969 JAD 

Ist  cous.  fund coup.,7s,1920  MAS 
Reorgauiiat'n  lat  lien,  6a,  1908 

Gold  income  bouda,  6a,  1977 

I.ong  Dock  mort.,  78, 1893. .JAD 
do       con.  g.,  68.  1935  ..AAO 

N.Y.  AL.  Br'ch- L«t.5a,  1931. JAD 

N.Y.  A  North.-latg.5e,192V.AAO 
2d  gold  Is.  1927 

N.  Y.  N.  H.  A  H.lst  r.  4a.l903.JAD 

N.Y.Ont.AW.— lat.g..6a.l914.\IA8 
Conaol.  58.  g..  1939 JAD 

N.  Y.  A  N.  EuK.- Ist,  7s,  1905.  JAJ 

1st  M..  6s.  1905 JAJ 

2d  m.,6s,  1902 FAA 

23  6s  (scaled  to  3«) FAA 

N.Y.Pa.A  O.— lat,  ine.,acc.7B,1905 
do        pi-iorUen.lnc.ac.es.lSOS 

Equip.  Trust,  58.1908 MAN 

2d  mort.  inc..  58.1910 

3d  mort.  inc..  58. 1915 _ 

Leased  L.  rental  trust,  per  deb.  4s 

West.  ext.  oertlts,  88, 1876..J.ScJ 

do  do       78,  guar.  Erie 

N.Y.  PhU.  A  Nor.- Ist.  1923  ..JAJ 
Income  6a,  1933 AAO 

N.Y.Susq.  A  W.-Deb.  6s,  '97.FAA 

1st  refund..  59,1937 JAJ 

2d  mort.,  4%s,  1937 FAA 

Midl'd  of  N.  J.-lst,68,1910.AAO 

Norf.  A  West.- Gen.,  68, 1931. MAN 

New  River  Ist  6a.  1932 AAO 

Impr.  A  Exten.,  68. 1934. ...FAA 

Adjustment  78,  1924 Q.— M. 

Equipment,  5a,  1908 Jttf 

Clinch  V.  D.,  1  st  t'q.5a,1957.MAS 

Norf'k  A  Peterab., zd, 88,  '93. JAJ 

80.  Side,  Va..  ext.  5-6-88,'90-1900 

do       2dM..e.xt.S-69,'90-1900 

do       3d  M..  6a,  '96-1900.JAJ 

Va.A  Tenn..  4th  M.,Sa,  1900. JAJ 

do         extended  5a,  1900.JAJ 

North  Penn.—lst,78,  1896 MAN 

Gen.  mort.,  78,1903 JAJ 

Debenture  69,  1903  MAS 

Northeast.,S.C.— l8tM.,S8,'99,M.fe8 

2d  mort..  89.  1899 MAS 

Consol.  gold,  68,  1933 JAJ 

Northern,  Cal.-lst.  6a,  1907. .JAJ 

Northern  Cent.— 4%s,  1925. .AAO 

2d  mort.,  6s,  1900 AAO 

Con.  mort.,68,g.,  coup.,  1900.JAJ 
Mort.  bds.,  58, 1926,  serlesA  JAJ 

do  aerlea  B 

Cons.  M.  68.,  1904 JAJ 

Con.  mort,  stg.  68,  g.,  1904. ..JAJ 
Union  RR.— lat,  6s,  end.  Cant.,'95 

North.  Pac— Gen.l8t.68, 1921.JAJ 
Gen.  land  gr.,2d,  6s,  1933.. .AAO 
Gen.  land  gr.,  3d,  68.  1937... JAD 
Dividend  scrip  ext.  6s,  lf07.JAJ 
Pen  D'Oreille  Div.,  68. 1919.. MAS 

Mo.  Div.  6e.  1919 MAN 

James  Riv.  Val.— Ist.g., 6s. '36 JAJ 
Spokane  A  Pal.. Ist  68. 1936.MAN 
Sl.P.ANor.Pac.  gen.6s.l923.FAA 
IIelBnaARedMt.l8t,6<,1937MAS 
Dul.  A  Man..  Ist,  6a,  1936... JAJ 
Dak.  Exr.,  Ist.  s.f.  6s,  1937. JAD 
No.Pao.A  Mon.,l8t,6s,  1938. MAS 
Coeurd'Al.,l8t,g  ,  68, 1916.  MAS 
do  Gen.  Istg.,  6a.  1938.. .AAO 
Ccnt.Wash'n,  Ist  g.68.1,133.MAS 

North. Pac. Ter.  Co.  -l9t,68.'33.JAJ 

Norw'h  AWor.— Ist  M.,  69.'97..MSS 

Ogd'nab'gAL.Ch.— l8t  M.6s,'97,JAJ 

Sinking  fund,  8s,  1890 MAS 

Consol.  .69, 1920 .AAO 

Income.  6s,  1920 

Ohio  I.  A  W.— l8t  pfd. 59,1 938.. q-J 

lat  59,  1938 Q-J 

2d  08.1938 Q-J 

1st  aoc.  int.  cert 

2d  aoc.  int.  cert 

Ind  Bl.  AW.— Ist,  pi.,  7s,  1900. 
Consol.  inc.  Trust  rcc 

Ohio  A  Miss.- Oon8..8.fd.78,'98  JAJ 

Cons,  mort.,  7s,  1898 JAJ 

2d  mort.,  78.  1911 AAO 

1st  gen,  59,  1932 JAD 

lat.Spriugf.  Div.,  78,  1905    MAN 

Ohio  River  KR.— Ist.  5s.  1936.JAD 
Gea.  gold,  59.  1937..  AAO 

Ohio  Southern— l9t  6s,  1921. ..JAD 
2d  income,  6s,  1921 

Old  Colony— 68, 1897 FAA 

68,  1895 JAD 

79,  1894 MAS 

4%9,  1904 AAO 

4%g,  1897 JAD 

4s,  1938 ^ JAJ 

Bost.C.  A  FtDchb.,lst.78,1890JAJ 
B.  C.  F.  A  N.  B.,  59,  1910  ..JAJ 
N.  Bedford  BR.,  78,  1894  ..JA.I 

Omaha  ASt.  L.— Isr.  48,  1937.. JAJ 

Orange  Belt— 1st M.,  09, 1907. .JAJ 

Oreg.  ACal.— l9t  59,  1927 JAJ 

OregouA  Transcont.— 68,1922.HAN 

Osw.AKome— IstM.,  79, 1915.MAN 

Ox.AlJlii.ra.—  et,  p.A  I.  gu.  ris.MAS 
l9t  iuterest  guar.,  6a  1937. .MAN 

Panama— Sterl'gM..  7s.  g.  '97. AAO 
Subsidy  bonds.  Eug.  issue,  6a.... 

Peun.KK.— Geu.M,6a,op.,1910Q— J 

Cons,  mort.,  6s,  1905 O— M 

Collateral  trust,  4%s,  1913. .JAD 

Consol.  58,  1919 JAD 

Penn.  Co.,  6s,  reg.,  1907. ...Q.— J 
do       lstM;.4%s,  1921.JAJ 


Bid. 


137 
101 

"85% 

105" 

108% 


110 
111 

52% 
108% 
lilt's 

96 
127 
116 
105 
103 
!  35% 
el08 

93 
5% 
2 

90 

75 

75 
108 


100% 


115 
118 
113 
111 
110 


97% 
109 
lOl 
101 
106 
125 
104 
116 
135 

iW 

123 
105% 

108  ' 
118 
119 
110% 
110 
120 
eI09 
109% 
116% 
112 
110 
106 
102 
102 


121 
100 
109 


101% 


102 
108% 
•114 
(100 
1100% 
103 

20 
loo 

81% 

53% 

61 

25 
121 

10 
117 
117% 
122 


111 

100 
90 

108 
59 

114% 

111 

112 

109 

105 

107% 

.100 

113 

Ul 
75% 
65 
elOJ 

102% 
^23 
i    103% 

10^ 
elo5 
'el02 

130 

122 


112% 

108 

110% 


Ask. 


140 
101% 

'W 


109 
125 
115 


56 

mi* 

98 
li7% 
116% 
105% 
103% 

38% 
111 
■•85 
6% 
8 

93 

80 

80 
108% 

50 


101 


117 


99% 
111 


108 
180 
105 

iW'i 

127" 

124 

106 


111 

i'17'" 
112% 
110% 


104% 


102% 
110% 
106 
105 


107 
107 


116 

1C0% 

100% 


21 


84 
55 
66 
28 
123 

117% 

118 

125 


112 


109% 

60 
114% 
112 
113 
109% 
106 
107% 
100% 
115 
112 

78 

80 
105 
103 


li7 
104 


124 


111 


'Prices  Bomlnal;  no  late  transaotion^         ^Poioliaser  also  pays  aoonied  Interest.  ein  Loadon.  ||  Coupon  oS.        <  In  Frankfort. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BOSDB-CosnsuKO 
gg'   B^cplanatlon.  see  Mote,  .t  Head    of  FIr.t  P...  of  aaot.tlon.. 


Bahroad  Bonds. 


Bid. 


13014 


103 

68 
lOm 
108 

65 
102 13 


105>« 
103 

i'iih 

101^8 


111 

ISlij 
118 


99 "« 
13^ 

78 
SI 
46  >« 
46 

8»l4 

5IO2 
|llO 
ht'6>s 
•101 


1181s 

107 

II7I2 

130 

116 


831s 

iofi* 

5II6 
^106 
t5 
104 1< 


511414 


b9i4 
38i« 
100 


Penn.dE  N.Y.Can.-lst.  7b,  '96.  J&D 

l8t  mort.,  78,  1006 J&D 

4  RR.  .5e.  1938  eon A&O 

Pens.*  Atlantic- l8t.6s,1921.F&A 
Peo.  Deo.  &  Ev.— 1st,  68, 1920  .T&.I 

2d  mortgage.  58, 1926 M&N 

EvansTllle  DlT.,l8t  6s,1920.M&S 
Peo.A  Peklu  Ur.  -l8t,68,1921.Q— P 

2dmort.  41J8,   1921 Man 

PerMomen— Istaer.  5s,  1918  Q-J 

2d  series  58,1918 (J— J 

Petersburjf  -Class  A,  5a,  1926.J&J 

ClaasB,  68,  1926 A&O 

Phila.&E.-Gen.guar.,68,g.,'20.J&J 

General  5»,  19Z0 A&O 

General  48,  1S20 A&O 

Sunb.  &Eile— let,  7s,  1897.. A&O 
Fhila.  &  Read's— l8t,  68,  1910.J&J 

2d,  78,1893 A&O 

Con8ol.M.,78,1911,  reg.&cp.J&D 

Consol.  mort.,  68,1911 J&Tj 

ImproTement  mort.,68,  '97. A&O 

Cons.  58,  Ist  8eriee,1922 M&N 

Deferred  income  6H 

Istpref.  inc.,  Ss,  gciid,  1958..     F 

Zdpref.  inc.,   58,  gold,  1958 P 

Sdprel.  inc.,  Bs,  eoki,  1958.      F 

Sdpref.,  inc.,  convertible 

Newgen.  mort.,  Je,  1958. ...J*J 

Coa)&  I,  guar.,7s,'92,ex-cp.M&8 

PMla.  Wil.  A  Bait.— 6s,  1892. .A&O 

68,1900 A&O 

68,1910 J&D 

Trust  certs.  48, 1922 M&N 

Pine  Creek- 68,  1932 J&D 

Plttsb.C.A  St.I>.— Ist,  78. 1900.F&A 
Plttsb.CI.&Tol.— lst,68, 1922  A&O 
PlttBb.&Con'Usv.- l8tM.78,'98.J.feJ 
^A^^'S^S?"*- **•  6s,g.,guar.J&J 
PIttab.Ft.W.  &  C.-l8t,78,l912  Var! 

2d  mort.,  7a,  1912 j&jt  

8dmort.,78,1912 A&O    

Plttsb.  June.  1st  6s,  1922..        J&J    109 

Pltteb.  &  Lalie  E.— 2d,58, 1928  .       S 

nttsb.  McK.&  Y.-l8t,68,1932..T&J  115 
Pltte.Pain.&F.-l8t,g.,cs,]916J&J 
Httsb.  &  West.- l8t,  48,  1917.  J&J 
Pitta.  Y.  &  Ash.-  l8t,58,l!l27.M&N 
Ashtabula  &  Pitts.  — Ist  68. 1908 
Portl'nd&Ogb'g- l8t6s,g.,1900J&J 
Port  Royal  &  Aug.— lst,es,  '99.  J&J 

Income  mort.,  6s,  1899 J&J 

Ports.Gt.  F.  &  Ccn.— 4I9S,  1937.J&D 
Prea.  &  Ariz.  C— Ist  g  68,1916.  J&J 

2dinc.  6s,  1916 J&J 

Prov.&  Worces.— lste8,1897.A&0 

Ben.iM'toga— Ist  78,1921  cou.M&N 

„?  " *  Allegh— l8t,Drex.receipi8 

2d  mort.  68, 1916,  trust  receipts. 

KJob.  &Danv.— Con.,  6a,1890.M&N 

General  mort.,  Os,  1915 J&J 

Debenture,  68, 1927 A&O 

Con.  gold,  58,1936 A&O 

Equip.  M.e.  f.  58,  1909 M&S 

Blen.  &  Petersb.,  68, 1915. ...M&N 
Bloh.  York  R.  &  Ches.,  Ist  8e,  1 894 

2d  mort.,  68,  1900 M&N 

Rich  &  WestPt.Ter.,  Cs,  1897. F&A 

Col.  trust,  let,  58,  1914 M&S 

Borne  &  Carrollt.— 1st,  6b,  g.,  19I6 
Borne  &  Dec— l8t.,  68, 1926. . .  J&D 
a«meWat'n*0.-8.F.,7s,1891 .  J&D 

2d  mort.,  78, 1892 j&j 

Consol..  exended  5e,  1922..  A&O 
S'',^;'yS-'™'^*8"-«-5'.19l6A&0 
R  W.&O.Ter.— Iet,gu..g.,58,19l8 

Bnllanu— Ist  M.,  68,  1902 M&N 

Equipment,  2d  58, 1898 P<SiA 

BtJo.  &Gr.  Isl'd— l8t,guar.68,1925 

2d  mort..  incomes,  58,  1925 

Kan.  C.  &  Om.  1st  58, 1927. .J&J 

8t.L,.Alt.&T.H.-l8t  M.,  78,  '94.J<SJ 

2d  mort.,  pref.,  7s,  1894....  F&A 

2d  Income,  78, 1894 M&N 

DIv.  bonds,  1894 

Bellev.&8.Ill.,l8t,S.F.8s,'96.A&() 
BelleT.&  Car.,  Ist  68,  1923.. J&D 
Cli8t.L.&  Pad., Ist,  g.,  5s,  1917 
St.  L.  South.,  Ist,  48,  1931.. M&S 
do  2d,  income  6s,  1931  ..M&S 
Carb.&  Shaw.,  ist  g.48,l£32. M&S 
8t.  U  Ark.  &  Tex.  Ist  6a,1936.M&N 

2d  mort..  68,  1936 F&A 

8t,L.&  Chic— ]8tcon.es,1927.  J&J 
et.  1..  &I10U  Mt.— lBt,78,'92.  F&A 

«d  mort.,  78,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95. J&D 

C^ro  Ark.  &  T.,l8t,7s,g.,'97.J&D 

Cairo  &Ful.,l8t,l.g.,7a,g.,'91.J&J 

<■•  .    .tS""-  ''y  *  '■  8'  58,1931A&0 

ot-L.&B.Fr.— 2dcl.A,6s,190e.M&N 

2d  M.,  6s,  clasB  B,  1906 M&N 

2d  M.,  ts,  claas  C,  1906.. ..M&N 
Kan.C.  &8w.,lst,68,g.,1916..J&J 

Pierre  C.  &  0. 1st,  68 F&A 

Equipment  78.  1895 J&D 

General  mort..  68, 1931 J&J 

General  mort.,  5s,  1931 J&J 

Ut  triist,  g..  5a,  1987 A&O 

Ft.8.&  V.B.Bd.,l8t,68, 1910.A&O 
8t.L.K.&So.W.  -Ist  68,  1916M&S 

o.  ■  •^-  ^-  *  W.,  6s,  1919 M&S 

Bt-^-Vand.&T.H.-l8tM.,78,'97.J&J 

2d  mort.,  7a,  1898 M&N 

Zd,7e,  suar.,  1898 M&N 

9t  P.  A  Duluth— iBt,  58,1931. F&A 

2d  mort..  58,  1917 A&O 

at^.Minn.A  Man.— Ist  7b,1909  J&J 

2d  68,  1909 AAO 

Dak.  fext..  6b.  1910 M&N 

1«  consol.  6»,  1933 J&J 

_  flo  reduced  to  4i«B  ..J&J 
Coilat.tr..  g.,  58,  1898 F&A 


131 

II8I4 

i'cs"' 

69 
105 


Railroad  bords 


70 


107 


102 14 


132 


1031s 


78=ij 

56 

471s 


891s 

103"' 
112 

108 


Bid.    A«k. 


118^ 


1181* 

132 

148 


ICO 

8414 


118 
108 


1041s 


116 
146 

691$ 

39 
101 


llSis'llOis 

i   99i« 

87i«'   88I4 


112 
103 
100 

77 
90 

ids  14 


109  Is 


S112 

99% 
"104 

"se" 

116 

no 

105 13 

45 
117 
105 
101 

81 

40 

1-2 

'   k8 


10bl4 

lOlH 

105 

102 

105 

87 14 
1121s 
1121s 
112's 


105 
IOOI4 
79 


105 


110 


11214 

100 

1041s 

33 

88 


112 


107 
102 

84 


88!ii 
281a 


1071* 
08 


II6I4 
5110 
133 


105 


105 

1011s 

II2I3 


116 

106 1« 

108 

110 


116 

117i« 

1161s 

1161s 

100 

101 


871s 


113 

113 


91 


1181s 


102 1 


118 
101 


8'- P-  Minn.  &  Man.- (Cont'd.) - 

Minn's  U'n,  Ut.  68, 1922  ....J4J 

Montana  Ext.,  Ist,  48,  1937. JAD 

Montana  Cent.— 1st,  6«,  1937 J&J 

East  n,Minn.,lst,,K..5g,1908.A&O 

SanAnt.&A.Pa88.,l8t,68,1910.J&J 

o      ^  ."l?  l8t,«».1926.J&J 

San  F.&N.P.-lat,5e,g., 1919.. .J&J 

SandnskyMansf.&N.— iBt,  78,1909 

^»v.  FI.  &  W.— l8t,  (!a,  1934. .AAO 

At.  &  Gulf,  con.  78, 1897  ....  J&jl 

80.  Ga.  &  Fla.— 1st,  7b,  1899.MAN 

2d,  78, 1899 M&nI 

Seaboard  &  Roan.- 68, 1916.  PAA 

58,  coup.,  1926 JAJ 

Seat.L.S.&E.- l8t,gold,68,'31.F&A 
jham.  8un.&  Lew.— Ixt,  58,'l  2  M&N 
Sham.V.A  Pottx.— 7h,  cou.  1901  J&J 
3benan.  Val.  Ist.  7e,  Tr.  rco.JAJ 
General  M.,  6b,1921  Tr.  recAAO 
Shrere.  &  Hous.— Ist,  6b,  gu.,  1914 
Sodua  Bay&  So.— l8t,5s,g.,1924J4J 
9o.  Cen.  (N.Y.)— Consol.  mort.,  58.. 
9o.  CaroUna— l8tM.,6B,1920..A&O 

2d  mort.,  6b,  1931 j&j 

Income  68,  1931 

So  Pao.Cal.--l8t,68,g., 1905-12  AAO 

iBt  con.  g.  5s,  1938 A&O 

3o.  PacAriz.— l8t,68,1909-10.J&J 
9o.  Pac.  N.  M.— ist,  68, 1911  .J&J 
So.Pac.  Co8Bt>— l6t  gu.,g.,48,  1937 
Spok.Falls&N.— lst68,g.,1939.J&J 
State  L.  &eiU.-l»l68, 1899.. .JAJ 
Stat.  lBl.R.  Tr.— 1st  6s,g.. 1913. A&O 
2d  mort  guar.  58,  g.,  1926..  .J&J 
9teul)eu.  &  Ind.,  Ist  58,  1914.. J&J 
8anb.Haz.&W-B.— l8t,58,1928M&N 

2d  mort.,  68, 1938 M&N 

Sanb.  &  Lewistown,  78, 1896.. J&J 
Susp.  B.  &  Ene  Juno.— Ist  7a,  1900 
Syr.Bing.&N.Y.- con801.7B,'06A&0 
Terre  H  &  Ind.— Ist,  78, 1893  A&O 

Consol.  mort.,  ,58, 1925 J&J 

Terre  H.  &  Log'pt.— l8t,gu.,6a  J&J 

Ist  and  2d,  6s,  1913 JAJ 

rex.  Cent.-l8t,8k.fd.,78,1909MAN 

let  mort.,  78, 1911 ..MAN 

Texas  A  New  Orleans— l8t,78.FAA 
Sabine  Dlv.,  1st,  6s,  1912. ..MAB 
Tex.  A  P.-Ea8t.D.l8t  68,1905.MA8i  1 10 

IstgoId.Ss,  2C00 J&D 

2d  gold  inc.,  58,  2000 Mchl 

ToUA.Ar.&N.M.- let,68,1924.M&N 
Tol.  A.  A.&Gr.T.— l8t,68,1921.J&J 
Tol.  A.  A.&M.P.— l6t,68,1916.M&8 
Tol.  A.  A.&Cad.— lst,68,1917.M&8 
Tol.  &  Ohio  Cent.— l8t,  5s,  gu.l935 
Tol.  &  O.  C.  Ext.-lst,  5s,  g.,  1938. 

Marietta  Min.,  Ist,  6s,  g.,  1915 
Tol.Peoria&W.— l8t,4s,1917....J&J 
Tol.  8t.L.&K.C.,l8t,68,1916...J&D 
United  Co'bN.J- Geu.6B.1908.M4S 

do         gen.  48,  1923 F&A 

Sterling  mort.,  6s,  1894 M&S 

do  68,1901 M&8 

Union  Pacittc— lat,  6s,  g,  1896.JAJ 

l8t,  68,  1897 J&J 

iBt,  6s,  1898 J&J 

iBt,  68,  1899 J&J 

Sink.  F.,  88, 1893 M&S 

Om.  Bridge,  aterl.  88,  g.,  '96.AAO 

Collateral  trust,  68,  1908 J&J 

Collateral  trust,  5s,  1907 J&D 

Collateral  trust  4iss,l918..M&N 

Kane.  Pac,  1st,  6s,  1895 F&A 

do    iBtM.,  6s,  1896 J&D 

do     Den.  Ext.,  68,1899.M&N 

do    1st  cons.  M., 68,1919  M&N 

Oregon  Short-L.,  63.  1922  ..  F&A 

U.P.  Lin.  &  Col.,  l8t,g.,58'18A&0 

Utah  Cen.— 1st  M.,  68,  g.,1890.  J&J 

Utah  So.,  gen.,  78, 1909 J&J 

do  Ext,lsi,7B,1909J&J 
Utah  &  Nor.— Gold  5,  1926. ...J&J 

1st  mort.  78, 1908 J&J 

Utica  A  Bl'k  R.— Mort.,  7s,  '91  .J&J 
Valley  of  Ohio— Cou.  es,  1921. M&S 
Ver.  &  Mass.— Guar.  58, 1903  M&N 
Vioksb.  &  Mer.— Ist,  6b,  1921.  A&O 

2d,  6b,  1921 M&N 

Vicksb.  Sh.  &  Pac.  -Prior  lien,  68. . 
Virginia  Mid-lst  8er,68,1906.M&S 

2a  series,  68, 1911 M&8 

3d  series,  ds,  1916 M&S 

Ithseriea,  3-4-5s,  1921 M&S 

5th  Berles,  5s,  1926 M&S 

Incomes,  cumul.,  68, 1927... J&J 

General  5s,  1936 M&N 

do        guar 

Wabash-l8t  gold  58, 1939.  .MAN 

2d  gold  58,  1939 F&A 

2d  mort.  Feb.  '90,  coup,  stamped. 

Deb.  mort,  aeries  A,  1939. ..J&J 

Deb.  mort., 801  ies  B,  1939. ..JAJ 

Wabash  8t.  L.  &  Pac- 

St.L.K.C.AN.  (r.e8t.AR.),78.M&8 

do    No.  Mo.,  Ist,  1895...JA,1 

do    St.  Cha's  Bridge  6a,  1908 

Warren  (N.J.)— 2d, 7b,  1900  ..AAO 

WcBt  Chester— Con.  7»,  1891.. A&O 

W.  Jersey  A  At.  1st  M.,6sl910M&S 

'Vest  Jersey -iBt,  6s,  1896 J&J 

Ist  mort.,  78,  1899 A&Oj 

Consol.  68,  1909 M&N 

West  Shore— Guar.  48,  2361...  J&J 

WeelVa  C.&Pitts.— l8t,6B,19llJ&Ji 

West'n  Ala.— 2d.  88,  guar.'90.A&0 

We8t.Maryl'd— 3d  en.,68. 1900.J&J 

West.  N.  Y.&  Penn— lst.5s,l  937J&J ; 

2d  m.,  38  g.— 58  8C.  1927. ...A&O, 

Warren  &  FraDk.,  l«t,78,'96  F&A 

W'n  No.  Carolina-  let,78,1890.M&N 

Consol.  6s.  1914 J AJ ! 


88 
1161* 

8&it 
90 


BAIUMAO  BOKDfl. 


Bid. 


133 


101 


89i>8 

36=8;    - 
103isll05i3 
HO      114 
100      102»« 
104     1041s 
105i4[.... 

90    1 105 


109 
122 
1131s 
115 

li6ie 
119 
116 
120 


90  ig 


118 
120 


103 
10714 


116 


10Bi« 
110% 


971. 
30 1< 


101 
100 


Weat'nPean.— l«t  H.,  6*,  '93 .  .AAO 

PltU.  Br.,  l*t  M.,  6a,  '96 JAJ 

Reclatered  5»,  1023 JAD 

Gold  4a.  1928... JAD 

WheellnKA  L.  Erie-l«t,Sa,...I928 
Wl  m.  Col.  A  Ap(t.,  e»,  lOtO  ..JAD 
Wllm.  A  No.-lBt,  i»,  1007-27  JAU 
WI1.A  Weldon— 8.  p..  7», «.,  '96.  JAJ 
WlnoneAS.W.— Iit,6i.g.,l»38.AAO 
WlBcon.  Cent.Co.— l(t)5iI937.JAJ 

Inoomea.  non-cum.,  £«,  1937.. 

nrorr.  Naab.  A  R.— Sa,  '9a-'gft.  Var. 

Mash.  A  Boob.,  (uar..  5a.  'fl4.A AO 

Zanea.  A  Ohio  R.— l8t,6a,1916.  PAA 

RAILROAD  STOCKS.      Par. 

Ala.  Gt.  South.— Um.,  A.,  6a,praf.. 

Ltm.,  B,  com 

Ala.  N.  O.  A  Pao.,  Ac,  pref..'."". 

do  do  def... 

Albanr  A  8a8qneh.,Oaar.,7...100 

Ashtabula  A  Pittsburg SO 

do  pref 60 

AtohlBon  'Fopeka  A  Santa  Fe..lO0 
Atlanta  A  Ofiarlotte  Air  Line  . .  100 

Atlanta  A  Weat  Point 100 

Atlantic  A  Paclflo 100 

Augusta  A  8aTannah,leased.  ..100 

Baltimore  A  Ohio loo 

do  Ist  pref., 6.. ..100 

do  2d,  pref 100 

Parkeraburg 100 

Beeota  Creek 50 

do        Pref SO 

Bell's  Gap 30 

Belleville  A  80.  HI.,  pref 100 

Boston  &  Albany l(X) 

Bostou  Con.  AMonC,  pref 100 

Boston  A  Lowell 100 

Boston  &  Maine 100 

Boston  A  N.  Y.  Air-Line,  pref ..100 

Boston  &  Providence 100 

Boston  Revere  Buaoh&  Lynn..lO0 

Brooklyn  Elevated.,  new 

Buffalo  Rochester  A  Plttsb 100 

do       pref 100 

Burlington  C.  Rapids  A  North..  100 

California  Pacitlo 

California  Southern 100 

Camden  A  Atlantic 50 

[       do  do        Pref 60 

Canada  Southern 100 

Canadian  Pacific 100 

Catawlssa 50 

do  l8t  pref no 

do         2dpret 50 

Cedar  Falls  A  Hlnneeota 100 

central  of  Georgia 100 

Central  Hasaaohuaetta 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paoiflo 100 

Central  of  80.  Car 50 

Charlotte  Col.  A  Aug 100 

Cheraw  A  Darlington 50 

Cheaap'ke  A  Ohio,  Vot.Tr.oert.  100 
do  do    Istpref.  100 

do  do    2d  pref.  100 

Cheahlre,  pref 100 

Chicago  A  Alton 100 

do         pref 100 

Chicago  A  Atlantic  Beneficiary 

Chicago  Burlington  A  North..  100 
Chicago  Burlington  &  Quincy..l00 

Chicago  &  East.  lIUuois 100 

do  pref 100 

Chicago  Milwaukee  A  St.  Paul.  100 
do  pref.,  7. loo 

Chicago  A  North  Western 100 

do  Pref.,  7..  100 

Chicago  Rock  laland  A  Pao 100 

Chic  St.  Louis  A  Pitta 100 

do  pref 100 

Chlo.  SU  P.  Minn.  AOm.,oom..l00 
do  pref..  100 

Chicago  A  Weal  Michljjan 100 

Cln.  Hamilton  A  Dayton 100 

Cincinnati  N.  O.  A  Tex.  Pao 100 

Cln.  Sandusky  A  Cleveland 50 

Cincinnati  &  Springfield 

Cln.  Waah.  A  Bait.  Truatreo...lOO 
do  pref. .  100 

Cleveland  Akron  A  Col 100 

Cleveland  A  Canton , 

do  do  Pref 

Cleve.  Cin.  Chlo.  A  St.  L 100 

do  do  pref 100 

Clev.  A  Pitlaburgh,  guar.,  7 60 

Columbua  A  Xenia.  guar.,  8 50 

Col.  Hock.  Val.  A  Tol 100 

Columbia  A  GreenTlUe,pr8t 100 

Col.  Springf.  &  Cln 50 

Concord 50 

Concord  A  Portsmouth,gnar.,7  100 

Connecticut  A  Paaaumpato 100 

Connecticut  River 100 

Consol.  of  Vermont,  pref 100 

Current  River 100 

Dayton  &  Michigan,  guar.,  3i<. .50 


100i« 
111 


116«« 


ilOO>a 


no 


98 

39 
104 
104  If 

69 


lOlt 
162 


3318 
8B>| 

105 
4>t 

139 

100 

125 

112 


90 
>  50% 

75 
21s 
126 
xl65 
200 
100 
260 
ISO 

37 


106 
10» 

75 


11 
S 

179 


83Ta 

90 
107 
5 
140 
lOA 
ISO 
190 


76^ 

20 

8 

12 


I  35 

564a 

72^ 
t  10 
I  SO 
t  S7 
2 
126 

13 

2S 
120 

48 

56 

33i« 

57 

3S 


21S 
ISO 
160 
301 
103 
261 
130«4 

40 

30 

77 

30 

"I'i" 


40 
MH 

73 
11 
59% 


5 
187 

13l( 

26 
12m 

50 

60 

34<* 


48 


26  <4    36>a 

6SI4    66% 

44    I  44>a 

102    |103>a 

132     139 
160      

6    I     6% 
41    I  4l>a 

106  >s  106% 
-<3    I  34 
811*    821, 
69^    69% 


1131s 

114 

111 

111% 

140% 

142 

97»» 

98 

16% 

16% 

41% 

43 

33 

34 

98 

09 

28% 

30 

93% 

101 

80 

80% 

24% 

8.1 

1 

2% 

3% 

4% 

4% 

a  33^8 

34 

6% 

7 

24% 

25 

70% 

71% 

07 

BR 

136 

IS7 

172% 

■  ■*« 

20 

30% 

19% 

20 

l.V) 
145 
115% 
208 

33 

38 

72% 


160% 
UO 
116% 
310 

35 

30 

80 


do            '  Pref.,gu»r.,  8.5O1  158%  160 
Delaware  A  Boimd  Brook 100 


Delaware  Lack.  A  Western 50 

Denv.  A  Rio  Gr 100 

do  da  pref.lOO 
Denver  A  Rio  Grande  Weat.  ...  100 
Den.  Tex.  &  Ft.W.,  voUngcort.lOO 
DesH.  A  Ft.  Dodge 100 

do  do       Pret 100 

Det.  Hills.  A  Southwest 100 

Det.  Lan.  A  Northern 100 

do  do       Pref 100 


136  ■« 
16 
48% 
IS 
30% 

6 
IS 
77 


35 


175 
136% 

16% 

49% 

19 

36% 
7% 

20 

80 

30 

40 


Prioe  nominaL    f  Farohaser  alao  pays  aoorued  Interest.    elnModon    ||  Coupon  tML    a  Prlos  per  stasire.    t  In  Flank  art,     a  la  ADiatara<Mt. 
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G3]SrSRA.L    QUOTATION'S    OF    STOOKS    A!TD    B0ND3— OoNTiNCffiD. 

For   Bxpl&natlona   Wee  Note»  at  He»a  of  PIrat   Page  of  <tii»taUon»i. 


Raiuioao  Stocks.      Bid.    Ask 


Dulntli  Bo.Sb.  <&Atl.. 

do  Pref.. 

E.  T.  T».  A  Ga.  Ry  100 

do      do  iBtpref.lOO 

do      do  2d  pref. 100 

East  Pennsylvania. 50 

Eastern  (MaB8.)...100 

do  Pref.  100 

Eastern  In  N.  H...100 

EUz.  Lex.  A  Big  8.100 

Elmlraib  Wniep't    50 

do      Pref 60 

EvaDsyille  &  T.  H.  50 

Fitohbure,  Pref... .100 

EUnt  &  P'ere  Marq.  1 00 

do       pref..  ICC 

Fla.Ccn.it  Pen.V.T.Cer 

do   l8t  pref.cum.  100 

do2dpf.non-cum.l0( 

Galv.  Hfar.&SanAn.. 

Georgia  Pacific 

Ga.  EX  &  B'kK  Co.lOO 

Gr.  KapideA  Ind 

Gt.  Nortb.  Ry.  subs.. 

Gr.B.  W.i8f.P...10( 

do       Pref...l0f 

Har.Por.Mt.J.  &I,..50 

HoiiB.  &  Tex.Cent.  lot 

Hoittntf.  &  Br.Top.5( 

do  Pref.  50 

IlUnols  Central...  10( 

do  leased  I.. 4p.c.lOO 

Iowa  Central 100 

do         Pref.  100 
Jeft.M.&Ind..l'd.lOC 

Kanawba  &  Obio 

_       do  1st  pref. 

Kan.C.Ft.S.&Mem.lO( 
Kan.C.Ft.8  &G.pf.lO0 
Kan.CMeiu.A  Bir.llif 
Kan.C.Cl'n  &  Bp'd.lOO 
Kan.  City  &  Omaba.. 
Kan.C.Wy.  &N.W  lOf 

Kentucky  Cent 1 00 

Keokuk  &  Dcs  M..1(,0 
„        do  pref..  100 

Keokuk  &  West'u. .  100 
KlugBl'nijPembr'keSO 
i*keErie  &  W....100 
,  „^  dn  Pref.  1 00 
Ik  on.  &  Miob.  So..  100 

liehlgh  Valley 50 

Uttle  Miami 50 

lilttle  Rock  AFt.S 
lilttle  Scbu'k'l...      50 

lAiig  Island 50 

li  )U.  J!;vau8.<S£  8t.  L.  1 00 
,     ,  do.  Pref.lOO 

l«nlsv.  <fe  Na8bv..l00 
lonlsv.N.A.&Cbic.lOO 
Louis.  8t  L.&Tex.IOO 
Louisville  Soutb'n  loC 
Maboning  Coal  RR.5C 
„  ,    do  Pref. .50 

Maine  Central 100 

Man.  ALaw'ce 100 

Uanbuttun,  con. ..100 

Marq.  H.  &  Ont..  .100 

do         Pref.. 100 

WaFsawippi 100 

Memph.*  Cbarl....26 
Mexican  Central  ..100 
toexiciin  Nat.,  Tr.  rec. 
Mex.  Nat  Consir.  Co. 

Mlcblgan  Cent IOC 

Judland  of  New  Jersey 
l01.1.akeB.  &W..10C 
do  pref. 100 

Milwaukee  &  No. .100 
Mine  Hill  &  8.  H.... 50 
Mluneap.  &  St.  I,..100 
__      do       Pref...  100 

Misslss.  &Tenn 

Mlsso'i  Kan.&Tex.lOO 
Missouri  Pacific. . .  100 

Mobile  (feOhio 100 

Morgan's  l>a.&Tex.lOO 
MorriB  iSjJi'x,  gu.,7  50 
Ka8hv.Cbat.&  St.  L.25 
Hasbua  <t  lowell. .  100 
K'squuhonlng  VaU'ySO 
Sew  .Jersey  *  N.Y.ICO 
M.  News  &  Miss.Val.Co 
H.Y.Cent.&H.Rlv.l00 
W.Y.Cb.&St.L.newlOO 
do  1 81  pref.  100 

do  2d  pref.  100 

W.  Y.  &  Harlem 5C 

g.Y.Lack.A  West.. .  100 
ir.Y.L,.Erie&  West.  100 
__  do  Pref.lOO 
W.Y.  &  N.England.  100 
__  do  Pref.lOO 
H.T.N  H.&Hartf.lCO 
K.  Y.  &  Northern.pref . 
a. Y.  Out.  &  West..  100 
N.  Y.  Pbil.  *Norf.l00 
W.  Y.  Prov.  A  Boston. 
ir.Y.8u3q.&  West'uloO 
do  Pref.lOO 
H.Y.  West  Sbore  &  B. 
Horf.&West,,  com. 100 
do  pref.  100 

Ho.  Pennsylvania.. 50 
Rortheru  Central ...  50 

Kortbeafetern ,50 

biortb'n  N.  Hamp.lOO 
North'n  Pac,  com  .100 
do  Pref.lOO 

Norw.ut  vV'orceaier.loi- 
Ond.  *  L.  Chump. 100 
Ohio  Ind.  <fe  West.. 100 
rtn         i>rof  ..iOf> 


51s 

7 

20 

8% 

9:Vl 

69 

71 

211$ 

22 

«  56 

,^7 

xll3 

II3I2 

I'^Oii 

130 

xl05 

107 

20 

25 

70 

96 

84% 

23>3 

92 


13 

197 

5 

47 

21a 


98 
85 
25 
03 

7 


291s 


i  82 
21s 
17 
45 

1171s 

98 

8 

25 

05 


71% 
133 

49^ 


38 
3 


251s 
I714 

107S8 
I  52>4  .... 
xl64>^'ie7 


15 

200 

8 

48 

4 


II8I4 
100 

10 

28 

75 
2 
5 

75 
135 

50 


40 
10 
17 


231$ 
18 

631s 
10778 


MI8CELLAIIGOTI8. 


Bid.    Ask 


57% 

31% 

52  7e 
4!k 

IS 

59 

26 
<135 

38% 
'225 

64 

19 

12 
156 


89% 

IS 

38 

8638 

37 

30% 

15% 

50 
109 
126 
215 
100 
7 

90 
110 

64 

IT'S 


98 

30 

98 
114% 

50 
I  72 
5iVi 

11% 

95 

11% 

7018 

12% 
123 
152 
102 
18S 
I  54% 


70 

91 

18%! 

40 

86% 

49 

31% 

16%; 

55 


127 
218 
10214 
0 

94 
112 

61 

18 


21 

98% 


18 
107% 

I714 

70% 

38% 
248 
112 

27I8 

60 

4378 
112  2 
240 

22 

2018 


7% 
30% 


«.. 


48 
154 

32 

76% 
179% 

a% 


9914 
116 
60 


llti^ 
70 14 
14 


126i|i 
6 
xlOO 
180 

23% 
115 
100 
2153 
80 
95 
102 
4 
48% 

9 

41 

110 

6 


1% 
35 
133 
63j 
63 


152 
104 
190 


20 
108 
18 
72 
39 


2J\i 

67 

44 
113 
245 

2U38 


8 
32 


21 
60 


73% 

to 

154% 
32% 
767e 

ISO 
7 


Ohio*  Miss 100 

do  Pref.lOO 

OaloSoutbem 100 

Old  Colony 100 

OnabaASt.  L lOn 

do  pref.  100 

Or.  3.K  &  Utah  N.  100 
Oregon  Trans-Contloo 
Pennsylvania  RR.  .50 
Pensacola  A  Atlantic 
Peoria  Dec.  A  Ev..lOr 

Petersburg 10" 

Phila.  A  Erie 50 

Phil.  Germ.  A  Nor.. 50 
Phila.  A  Read.  cert.  50 
Phila.  A  Trenton. .100 
Pblla.  Wilm.ABalt.SO 
Pitts.  Cin.  &  St.  L,..50 
Pitts.  A  Counell'e..50 
Pltts.Ft.W.A  C.,Kuar.7 
Pitts.  McK.  A  Y0U..5O  « 
Pitts.Va.  &Cli^irle8.50»  41 

Pitts.  A  Western... 50    

do  Pref..50|     35 

PUts.Youngs.AAsh.no 

do       pref 50 

Port.Saco  APorts.lsd  6 
Pjrt  Koyal  A  Augusta 
Ports.  Gt.F.A  Con. lOo 
liens.  A  Saratoga. .  100 
Rlob.AAlleg.,  cert.. 
Rtob.  F.  A  P.,  com.  100 
Richmond  A  P'b'g.lOO 
Rich.  A  West  Point  1 00 

do     Pref 100 

Richmond  YorkB.AC. 
RomeW.  AOgd...lOO 

Ratland 100 

do  Pref.,  7.. 100 
St.  Jos.&G'dlsl'd.lOO 
St.LouisAlt.AT.H.lOO 
do  Pref.lOO 

St,  L,  Ark.A  TexaslOO 
St.  Louis  A  Chicago... 

do.        pref 

3t.  L.  Van.  A  r.  H 

3t.  Louis  A  San  Fr.lOO 

do     Pref 100 

do     l8t  pref. 100 
St,  Paul&Dulutb.lOO 
do  Pref.lOO 

3t.  P.Miun.  A  Man.  100 

Scioto  Valley 60 

Seab'd  A  BoanokelOO 

South  Carolina 100 

Southern  Pac.  Co..  100 
S'west.,  Ga.,  g'd,  7. 100 
Smnmit  Brancb.Pa.  50 
Snnb'ry  A  Lewiet'n..'  0 
rerre  H.  A  Ind'nap.50 
Texas  A  Pacilio  ...100 
Tex.Pao.Land  Tr't  100 
fol.  Ann  Arbor  A  N.M 
rol,  A  Obio  Cent'1.100 
do  Pref.lOO 
Tol.  Peer.  A  Western 
Tol.8t.L.A  K.City..  100 
do  pref..  100 

a,  N.J.RR  AC.  Co.lOO 

Onion  Pacific 100 

Utica  A  Black  PUv.  1 00 
Vt.A  Ma8s.,l'8ed.6.100 
Virginia  Midland . .  100 
WabasbSt.L.APac.lOO 
do  Pref.lOO 

Warr'n(N.J.),l's'd,7.50 
West  Eni  (Bost.)...50 
do.    pref.  (Bos.)  50 

West  Jersey 50 

West  Jersey  A  Atl. .  .5( 
Western  Maryland.  50 
West.  N.Y.  A  Penn.  10(' 
Wbeel.A  L.E:pref.  100 
Wil.  Columbia  A  A.l  00 
Wibn.  A  Weldon,  7.100 
Wisconsin  Cent.  Co  100 
do  Pref.  100 
Wor.Nash.A  Roch.lOO 

Cbes.ADel.-lst,  ""is.'lB 

Del.  AH,— 7s,'91.J&J 

Istext.,  1891. .MAN 

Coun.  7s.  1894. AAO 

Ist  Pa.D.op.,78,M&S 

Lebirfb  Nav.-  4%s,'14 

RR.  68,  reg.,  '97,Q-F 

Conv  6s,g.rg.'94MAS 

6s,g.,cp.&rg..'97J&D 

Coa8.M.,1911  78JAD 

Gre'u.Tr.7e,'92.1fAA 

Leb.C.&N.,4ia8,1924 

Penn.— 6s,  coup.,  1910 

CANAl,  STOCKS. 

Chesapeake  A  Del.  .50 

Del.  A  Hudson 100 

Lehigh  Navigation. .50 

Morris,  guar.,  4 100 

do  pl'.,giiar.l0..100 
msC'l.l.ANEOCJS 

BONOS. 
Amer.  Bell  Tel.  7s,'98. 
Am.Wat'rW.0o.,l8t.68 
l8t,con.58,1907.JAJ 
Birming.  Equip.  iJo.Os. 
Best.  Un.Lia..i,Tr.  c.58. 
Caliaba  Coal,  let,78,'07 
Chio.G.L.AC.lBt,5s,'37 
Coi.CoalA  Iron— 1st, 6s 
C.AH.  O.AIr.,6j.lU1.7 
C  lust'ckfun.  Istinc  4 
Con. Gas., Bait. ,oon.a8. 
6s,  1910 JaJ 

Ea.  G.  *  P   Chic   Isf.RH 


21% 

22 

H3 

91 

17 

IS 

175% 

176 

57^8 
35 
53 18 
5% 
19 
63 
27 

38  J^ 


6II4 


16 
157 


19% 

19% 

30% 

33 

70 

14% 

10 

31 
»22  4% 

6SI4 
130 
132 

37 

15 

30% 


29 
38 
31 

127' 
12 


185 

25 
120 
108 

22 

81 
100 
107 
4% 

49 

11 

47 
125 
6% 


MiSCGLXAHEOtJS, 


5 

14 

16 

36% 

39 

».!% 

32 

32 

84 

85 

112% 

113 

1 

2% 
35% 
135 

7 


20 

20 

31% 

42 

7.T 

15% 

15 

34 


82% 
x33 

» 

s 

11 

7% 
6758 

110 
112 

32% 

6i 
122% 


106 

106 

113 

142 

II2I4 

114 

108 

113% 

130 

ioi" 

60 


114 
52% 


6936 
150 
132% 

40 

15% 

31 


83 

83% 

60 

45 

12 

8I4 
69 


32% 
64 
123 

80 


114% 
149 


10J% 
114 


103 
103 


«200 


§113 


L15 
53% 


5 


92 'b 
103 


113% 

iu6% 
"92% 


93 
104 


36 

102381  I025e 
114%  lis 
Ikio 


^aokens'k  Wat.  1st,  Bs 
aend'nBrldge6s,;931 
iron  Steamboat  r'o.  68 
LaoledeGaB,8t.Llf.tie 
Mexw'll  L.G.priorl.,6s 

Income 

Or.  Imp.,  Ist,  6s.  1910 
Oreg.R.AN.lst.6s,JAJ 

Con.  5s  1925  J. AD.. 
Ocean  8S.Co.,l8tguar. 
Peo'8G.&.C.Chic.2d.68 
Phila.  Co.  1st,  8.  f.,  68. 
Pougbk'8ieB'ge,l8t,63. 
St.  L.  Bridge  A  Tun— 

l8t,78,g,  1928. AAO 
Tenn.C.Al.— T'nn  D.6s 

Bir.Dlv.lst,68, 1917 
Whiteb'stFuel-G.,  6s 
Wyo.  Val.  Coal  1st  68. 

.TIISC>I.I.A\EOI]S 
STOCKS. 

Amer.  Bank  Note  Co.. 
Amer.Pig  Iron  War'nts 

Aspinwall  Land 10 

Boston  Land 10 

Boston  Water  Power 

Brookline  (Ma8s.)L'd5 

Brunswick  Co... 

Canton  Co.  (Bait.). 100 

Continent'l  C  in.Atmp. 

do  Trusteed  st'ck 
Cev.  A  Cin.  Bridge,  pf. 
Bast  Boscon  Land.  ... 
Frenchman's  Bay  Ld. 
Henderson  Bridge  Co. 

Keeley  Motor 

Manh'tt'n  B'cb  Co.lOO 

Maverick  Land 10 

Maxwell  Lant  Grant.. 
Mf.Des.  AE.S.Land.5. 
N.E.Mte.Secur.  IBost. . 
ff.  Y.  Loan  A  Impr't... 
Oregon  Improvement. 

do       pref 100 

Oregon  Ry.AN.Co.lOO 
Pacific  Mail  SS.  Co.lOO 
Pbiladel.  Co.  Nat.  Gas. 
Pipe  Line  Certificates. 
Pullm'n  Palace  CarlOO 

San  Diego  Land 

StLouis  B'dge,l8tpref 
2d  pref.  certificates 
St.  Louts  Tunnel  RR. 
8t.  Louis  Transfer  Co. 
South'n  Cotton  Oil  C.», 
Uuloa  Ferry  Co.  ..100 
Union  St'k  Yds. ATr.Co 
Wagner  Palace  Car  Co. 
West  End  Land  (Host.) 
COAL  &    MIIVIIVG 

STOCKS,  N.Y. 
American  Coal  Co.. 25 
Cameron  IronAC^oal50 
Colorado  Coal  A  1. 100 
Col.  A  Hock.  lOO.C  A  I. 
Oonsoi.Coalof  Md.lOO 
Homestake  Min'g.lOO 
Lehigh  &  Wilkesb.Coal 
.viarsball  Cons.  Coal.. 

.Maryland  Coal 100 

Mian.  Iron  Co 100 

New  Central  Coal .  100 
N.Y. A  Perry  C.  A  1. 100 
Ontario  Sil.  Min'g.  100 
Pennsylvania  Coal.  50 
Quicksilver  Min'g.lOO 
do  Pref.lOO 

Tenn.CoalAIronColOO 
do  pref.  100 

Whltebr'st  FuelCo.  100 
KXPRESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Weils,  Fargo  &  Co.lOO 
TItUST    STOCKS, 

Amer. Cotton  Oil 

Trust  receipts....... 

American  Cattle 

Chicago  Gas 

Distillers'  A  Cattle  F. 

Linseed  Oil 

National  Lead 

Standard  Oil 

Sugar  Rertuerli-s'  Co 
'TELEGRAPH. 

American  Diatri.;t 

American  Tel.  A  Cible 
Atiauiic  A  Pacific 
Cent.  A  So.  Am.  Cable 
Oomiuer'l  Cable  Co  100 
CommercialTel.  Co.... 

Frankiiu 100 

Gold  A  Stock 100 

.Me.^cioan 100 

.Mutual  Union  68 

N'west.,  7h.  1904  .JAJ 

Paoiflo  A  Atlantic 

Postal  r.  Cable,  new. 
Soutb'n  A  Atlantic. 25 

Western  Union 100 

Deb.  78,  l«j7o-19O0.. 
Deb.  78,  1834-1900.. 

C(»ilat.  Trust,  5s 

TBLSPHONB. 

American  Bell 100 

Kne 

Hudson  River 

Mexican 

N.  Y.  A  New  Jersey... 

New  England 

Tronlcal 10 


Bid. 


104 
110 


89 
'  81 
'  25 

102 

113 

101% 

103 


90 

el35 
95 
100 14 


Ask. 


P914 

85 

28 
102% 
II3I4 
103 
103 


42% 

I8I4 
7'e 
6% 
7 
414 

31 

48 

41 

41 
175 
3% 
5% 


91 

140 

97 

10038 


43% 
19 

8i« 

638 
7I8 
4% 

32% 

52% 

43 

43  , 
210 

3S8l 

5%! 


Miscellaneous. 


3%  5 

5    7 

2    214 

15   16 

90c.  1  00 

89   90 


50 
44% 
90 
100% 
35 

103% 
187 
19% 
ell4 
e54 
el  10 
72% 
57 
157% 


140 
24:8 


54 
45% 
95 
101 
35% 

ioi" 

189 

20 
118 

57 
115 


57% 


122 

142 
247e 


4 
38 
16 

22 

9 

23 


13 

to 

10 

10 
35% 

310 
5% 

34 

76% 
100 


6 
33% 
18 
26 

9% 
27 


15 

85 
12 
25 
36% 


7 

35 

77 

103 


150 
113 

83% 
133 

33 
31 

9% 
423a 
41 
43 
18% 
162% 
59 


85 


170 
1U3 


26 

9956 
245 
100% 
102% 

"32" 

80 

8358 
H5 
112 
104 

202 
36% 


77  %c. 


49% 
30c. 


151 
|ll6 

81% 
143 

31 
3II4 
11% 
42% 
42 
45 
19 
163% 
5914 


86 


101 


104 


60 
36 


Si's 


203 
37 


80c. 


50 

4').-. 


ELEOTKIO 
LIGHT,  &c. 

Anelo-Am.E.Li.Mfg.lO 

Brush,  Bait 100 

Brush  Eleo.  Light. ..50 
Brush  llluminat'g  100 

Consolidated 100 

Daft  EU'C.  UbTbt  .100 
Daft  Eieo.  Power.  100 

Edison lon 

Edison  Illuminat  .100 

Ft  Wayne Elec.O).. '25 

Julien  Electric  Co. 

Do     Traction  Co 

Maiden  ElectricCelOO 

Spanish-Amer.  L.  A  P. 

Sprague  Elec.  Mot.lOO 

Thom.-IL  Elec.Co  ..25 

do  pref. .25 

Thom.-H.  luternat.lOO 

do  pref..  100 

do    T.S?cSer.O.10 

do       do    Ser.D 

Welding  Co 100 

Em'eau  Weld.Co.  ICO 
U.S.  Electric  Co  ..100 
U.  S.  Illuminat  Co.lOO 
Wesiinghouse  El.  L.50 

TRUS'T   €0'S 
Am.  Loan  A  Trust.lOO 

Atlantic 100 

Brooklyn  Trust  ...100 

Central 100 

Farmers' Loan  A  Tr.25 

Franklin 100 

Holland 100 

Knickerbocker 100 

Long  Island 100 

.Manhattan 30 

Mercantile ..103 

Metropolitan 100 

Sassau 100 

N.Y.Lite  A  Trust.lOO 
N.Y.Security  ATr.lOO 
Peoples',  Brooklyn.... 

State 100 

Union 100 

United  States 100 

Washington 100 

N.Y.  ic  BK'KLYN 

HOUSE    RKS. 

(See  Local  Securities  in 

Chkosicle  each  u>'k. 

except  third  of  month,) 

GAS  STOCKS. 

Bait.  Consol.  Gas,  Yew 

East  Boston  ..., 25 

Brookline,  Mass. . .  100 
Cambridge,  Mass..  100 

Chelsea,  Mass 100 

Jamaica  Pl'u,Ma8sl00 
Lawrence,  Mass ...  100 

LoweU 100 

Lynn,  Mass.,  G.  L..100 
.Maid.  A  Melrose...  100 
XewtouA  Wat'n  ..100 

Salem,  Mass 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Fulton  Municipal. 100 
Metropol.,  B'klyn.lOO 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
Williamsb'g,  B'klyn  50 
Oharle8t'n.8.C.,Ga8.25 

Chicago  Gas  Trust 

Cincinnati  G.  A  Coke . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.  A  Hobok'n  20 

People's,  Jersey  C 

Louisville  G.  L 

Memphis  Gas 

Central  of  N.Y 50 

Consolidated,  N.Y.lOo 
Equitable,  N.  Y...100 
Mutual  of  N.  Y....100 
Standard  Gas.pref.... 
N.  Orleans  G.  L.  ..100 
Pittsburg  Gas  Co. ..50 
Portland,  Me.,  G.  L.50 
Laclede,  St.  Louts.  100 
do.  pref... 

San  Francisco  Gas ... 
Wash'ton  CitvOt.  L.20 
.YIIIVIING  STOCKS} 
(N.  Y.  A  SAN.  FRAN.) 

Adams  Cons 

Amailor 

American  Flag 

Alice 

Alta  Montana 100 

Astoria 

Barcelona 

Belle  Isle lu 

Best  A  Belcher.... ... 

Bodie 100 

Bi-eece 

Buiwer 100 

Caledonia  B.  H lou 

Cashier 

CasMe   Creek 

Consol.  Calilurma.  lOo 

Con.  liuperial 

CJhrysoUte 5o 

OboUar 100 

Uomstock  Tunnel 

Consol.  Paciuc lou 

Crown  Point 100 

Deadwooil 

Denver  Oily  Cou 

Dunkiu 

ElCrlslo 

Eureka  Oinsol IMO 


Bid.    Ask. 


92% 
13% 


27 


65 


13''» 


59 
27i» 


I7I8    17% 
9  9% 

250 
125 


123 


s  46 

113 
395 
380 
850 
630 
175 
221 
155 
175 
119 
233 
235 
150 
625 
185 
161 
170 
645 
740 
175 


45% 
41% 

119 

202 

110 

175% 

145 

240 

160 

125 


471* 


120 
410 


270 


160 


46 
42 

119i» 

2021* 

115 

176 

147 

241 

165 

130 

166    1 187 

113      1131* 

108 
68 

120 
94 

112 
74 

120 


122 


4238 
19938 


185 

90 
126% 

42% 

05 

9214 
123 
103 

84 
IOOI4 

64 

70 
.  19 

69 

5tfi4 

43% 


•75 
•02 
•95 

lou 


■23 
•10 
2-30 
•60 
•25 


115 


•02 
4'5u 


•20 

22s 

•13 


76 
123 

21 

42i» 
200 

27 


i 


127i» 
50 

'921J 
127 
105 
86 
1C21« 

"so" 

20  la 
61 


44  •« 


11» 

1'20 
•15 
•3* 


100 
•30 
•30 


k4^60 


i^6U 
1-40 


.60 
I'oo 
3^(I0 


•17 


1-55 
3^7* 


Ptke  nt  mlnal;  no  late  traneactione,      §  Purohaeer  also  pays  a««rued  imereai. 


e  In  LoudoD.       ,  yuotatlone  per  share. 
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GENERAL    QUOTATIONS    OP    STOCKS   AND    BONDS— Conoldded. 

^or  EKpUnaH»ii«   See  IVote*  «t  Head  of  Plrnt    Pace  or  Qaotatlon*. 


HmiNO  Stocks. 


Bid. 


l-9f 
1-50 


Ask. 


■6.'> 
1-75 


•05 


lOO 
•10 
■12 
•32 


•10 
4-00 

•10 
•iO 


■Of 


■Father  De  Smet ..  100  •SQ 

Frefland •CO 

Gould  &  Curry  8. .100  1^40 

Hale  &Nororoe8.  .100  S^SO 

Holyoke 

Horu  Silver 

Iron  Stiver 20 

Iron  Hill 

KlDKs.&Pembr'ke  Iron    

Xaorosse 10  •OS 

Leadville  Consol 10  •!! 

Little  Chief 50  -Z? 

lilttJe  Pitta 

Hezloan  G.  *  Silv.lOO  2  25 

Mono -K 

Moulton 

Wavalo ibo  -25 

North  Belle  Isle 1^03 

Ophlr 10  3"2?i 

Oriental  &  Miller '05 

Plymouth  Consol 2  00 

Potosl 100  ISO 

Sappahanock ]  -05 

Robinson  Consol..    50  •3<' 

fiavage 1^50 

«lerraNevada 100  I'SO 

Silver  Kinar •SO 

Standard.. lOO  "S^ 

■Batro  Tunnel •07 

do    Trust  cert '5  ■ 

Union  Consol 100  2"25 

ITtah •.=>ij 

"Tellow  Jacket 2'75     3-00 

BOSTON  IfllNlNK. 

AJlonez 25  9nc.  1^00 

Atlantic 25  1414    l-m 

Boat.  <feMon..(Copperi  43%    44 

Brunsw'k  Antimony. 5  1          3 

Calumet  4  Hecia... 25  245     247 

CatalpaSlver Ki  ICc  1    lie. 

Central 25  10    '   15    | 

Tranklin 25  16^8     17    1 

Huron 25  2>4      2^3' 

Minnesota    25  '.i         4    I 

National 25  2H       2I91 

O.5ceola ..25  19        I914 

Pe^vabic 25  7         714 

Wulncy 25  67        68     | 

Eilce 25  70c.     90c.l 

Tamarack 25  13a      139 

lIlANUFACT'lNCi. 

Am.Llnen(F.mv)lioo  111      116 

Amorj- (N.  H.) 100  '15      115>s 

Amo8kea«  iN.H.)  1000  2060  2065 

AndroseoK'n  (Me.). 100  135 

Appleton  (Mass.).  1000  650 

.Atlantic  (Maes.)...  100'  103 

Bamaby  (FallRiv.)...    

Barnard  Mfg.  (F.  R.) 

Bates  (Me.) 100 

Boott  Cot.  (Ma88.)1000 
'Border  City  Mfg.  (F.K.; 
Boston  Co.(MaS8.)1000 

Boston  Belting 1(X> 

Boet.  Duck  (Mass.)7(X) 
Chace  (Fall  Klv.)  .100 
Chicopee(Ma88.)  ..100 

Cocheco  (N.H.) 500 

Collins  Co.  (Conn.)..  10 
Continental  (Me.).  100 
■Cres't  Mills  (F.  R.)  100 

CrystalSpr  Bi.(F.R.) 

Davol  Mills  (F.  R.)  100  102>« 

Dou^l'a  Axe  (Mass)  100    

Dwigflt  (Mass.*.  .  500  770 

Everett  (.Mass.). ..New  80 

F.R.  Machine  Co..  100  55 

Flint  Mills  (F.  R.)  100  115      116 

Franklin  (Me.)....  100  103      lu4 

Gl'beY.MillsiF.R.llOO  117 

<Jranlte(F.R.)....1000  247'a 

Great  Falls  (N.H.)IOO  105      105% 

Hamilton  (Mass.)  1000  1000   1010 

Hartf.  Carpet  (Ct.)  100  113     120 

Hili(Me) 100  84        84^3 

HolToke  W.Power.  100  275 

Jaotaon  (N.H.).. 1000  loOO   10.5 

King PhiUp  (F.R.)  100  105 

Laoonia(Me) 400  540     550 

Lancaster  M.(N.H)400  575     580 

li'rel  Lake  .Mills  (F.  R.)  115      117 

Lawrence  (Mass.)  1000  1500   15M 

Lowell  (Mass) 690  672 ■«  675 

Lowell  Bleachery.  100  138      1S8'2 

Lowell  Maoh.8hop.500  8H5     900 

LrmanM.  (Mass.). 100  64%    05 

Manchester  (N.H.)  100  147'9  148 

Mass.  Cotton 1000  1045    lOdO 

iCeohanicB'  (F.  R.)  100  98     100 

Merchants' (F.  R.)  100  131      132k 

Merrlmack(Mass)1000  1315   1325 

Metacomet  (F.R.)  .100  80 

Bllddlesex  (Mass.).  100  161      ItiJ 

NarragaHs'tt(F.R,)100  93      lOJ 

Hashua  (N.  H.)....500  600     605 

JTaamkeag  (Ma8s.)10}  105>s  106 

ir.£.  Glass  (Ma88.)37)  89     191 

STewmarkot 500  370    l37d 

Paciflo  (Mass.)...  1000  1775  i  1780 

Pepperell  (Me.) 500  1300  1310 

Pocasset  (F.  R.)...100  113      U5 

Klch.Boriru(F.R.)  100  10)      103 

Bobeson  (F.  Riv.)  1000  78      

BBgamore(F.  RIv.)  100    121'« 

BalmonFalls(N.H.)300  270     275 

(Bandw.Glas8(.Mass.)80  

Shove  (Fall  Riv.).  100  103      105 

Blade  (Fall  Riv.)..  100  67       68 

Stafford  (Fall  Riv.)  lOOi  120      \M 
Stark  MillslN.H.)10O0ll2U0     1225 

Tecumseli  IF.  R.).  100:  112      114i« 

TborndlkelMass.tlOO-;  1150     1160 

5PremontA.S.(M.'»««il<  Oi  13^      llipifl 


ye 

I19>« 
1320 
126 
960 
179 
1150 
107 
101% 
505 

19 


140 
655 
1031s 
118 
100 
120 
1330 
I'.O 
980 
180 
1200 
110 
102 
510 
8% 

21 

51 

40 
101 


'75    , 
801a 


Bank  Stocks. 


52 
«0 
38 


1135 


143 
15 
20i« 


32 

4U>9 

'si' 
"16' 

38 

131s 
133 
130 

igi^ 

162 
110 

84 

37 


TroyC.  <SiW.(F.R.)5P0 
Union  C.Mr.  (F.R.)  lOt 
WumpanoaglF.R.)  100 
W»shlngt'n(Mass.)100 
W«etanioe  (F.  R.iIOO 
WIIllm'tlcLlnen(Ct)25 
Wlnchei-ter  R.  iriiia  Co 

Yirk  Co.  (Me.) 750 

MANK   N'l-OCKS. 

Raltlmore. 
Bank  of  Baltimore  100 
Bank  of  Commerce. 1.5 

Citizens' 10 

Com.  &.  Fanners'. .  100 
Farmers'  B'k  of  Md.30 
Farmers' A  Meroh..40 
Faruier8'&Planter8'25 
Prat  Nat.  of  Bait..  100 

Franklin 60 

German  American 

H'lward 1 

Marine 30 

Mechanics' 10 

Merchants' 100 

National  Eich'ge.  100 

People's 20 

Seiond  National  ..100 
Third  National.. ..100 

Uuton 75 

Western 20 

Boston. 

Atlantic 100 

Atlas 100 

Blaokstone 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Banker  Hill 100 

Central 100 

City 100 

Calumbian... 100 

Commerce 100 

('ommercin  1 1 00 

0  muuonwealth...lOO 

Concinental .  ~ 100 

Eagle    100 

EUot 100 

Everett IOC 

Exchange 100 

Faucuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National. .100 

FreemBns' 100 

Globe 100 

Hamilton 100 

Hide  <Sc  Leather .. .100 

Howard 100 

Lincoln 100 

tfanufaoturers'..  .100 

-Market 100 

Market(Brigliton).l(X)    _ 
Mi88achu8etts....250    109% 

Maverick 100 

Mechanics' 100 

Merchandise 100 

Merchants' 100 

Matropolitaa 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

N  irth  America.. ..100 

OldBoston 100 

People's 100 

Redemption 100 

Kepublio 100 

Revere .100 

R>okland 100 

830oad  Nat 100 

isourity 100 

Siawmut 100 

aioe  lb  Leather 100 

State 100 

Siittolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Union 100 

Washington 100 

Webster 100 

Brooklyn. 

Brooklyn 100 

First  National SOj  375 

Fulton 401  167 

City  National 50;  375 

Commercial 60    l.'iO 

l^ng  Island lOO'  137 

Manufacturers' 

Machanlos' 50 

Nassau 100 

Chlcaso. 
Americau  KxoU.  Nat 

Atlas  National 

Chicago  Nat 100 

Lkiramerclal  Nat ...  100 
Continental  Nat . . .  100 

First  National 100 

Fort  Dearborn  Nat 

Hide  and  Leather.  100 
.Merchants' Nat..  .100 
Metropolitan  Nat.  lOO 
Nar.  Bk.  of  Amer..lO0 
Nat.  B'k  of  Illinois.  100 
Northwestern  Nat.  100 

Union  National 100 

Un.Stock  Y'dsNat.lOO 
i'liiclitiiatl. 

Atlas  National 

Citizens'  National.. 
Commercial  Bank.. 
Equitable  National 
Filth  NKtlonal 


Bid. 

1050 


Ask 


245 
137 

52  V| 

63 

40 


1140 


18 


12» 


124 
lOij 


85>s 
38 


14014 

12014 

limr 

122 

137 


140 

1-JO 

llOis 

121% 

136'5 

110 
190 
135% 

95 
12015:121 
128%  r.i9 

99    (100 
IBS      170 
1^2    Il22is 
1051s  lOrt 
132     Il32it 
102     '105 


lyiiij 
l:^6 
9514 


Bahk  Stock*. 


Bid. 


125 
14111 
2421« 
129 
115 
104 
99% 
IM 
121% 
109 
114i« 
105 
100 
102 


235 
131 

65% 
145i« 
100 
227 
IS?!* 
164% 
139 
120'* 
118 
158 
134i« 
17m> 
123  >« 
146 
173 
2U0 
126 

94 
I24I9 
II5I9III6 
104'«1105 

90        9OI4 
1121*  ll'i 


1251s 
142 
■245 
131 
117 
104  Vt 
100 
122 
Vi2 
110 
115 
105 14 
loo's 
105 
110 
240 
132 
66 
146 
10014 
233 
138 
lt>5 
140 
121 
118i< 
161 
139 
172 
124 
148 
177 


128 
94>s 
1-25 


144 

125% 

104 

150 


14|ls 
126  I 
IO4I4' 


160 

250 

!JdO 

125 

130 

112 

240 

,. 

2'10 

320 

132 

137 

310 

320 

105 

107 

160 

...... 

30"6' 

139 



259 

26u 

90 

100 

216 

220 

110 

120 

1.15 

140 

92 1» 

95\ 

First  National 

Fourth  National 

(Jerman  National 

iMarkft  Nallonal 

iMerchants'  National.. 
National  Ijilajette... 

Ohio  Valley  Nat'l 

Seconil  National 

Third  National 

Western  (JernianBauk 
LoiiUvllIfl. 

B'nk  of  Commerce 

Bank  of  KfUtuckylOO 
Hank  of  LoulsvlllelOO 
Citizens'  National. 100 

(Jlty  Nat 100 

Falls  City 100 

Farmers' of  Ky  ...100 
Fanners'  4  Drov. .  100 

I'lrstNat 100 

German  lus.  Co.'s.ioo! 

German 100 

German  National.  100 

Kentucky  Nat 100 

IiOiiisv.  BauklugCol  00 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat 100 

Security 100 

Third  National....  100 

Western 100 

New  Orloaua. 

American  Nat 

Hank  of  Commerce.  10 
Canal  &  Banking..  100 

Ctllzens'    100 

Geruian^a  Nat 100 

HlbernlaNat 100 

LoulsiauH  Nat..  ..  100 

.Metropo  Itau 100 

Mutual  Nat,.. 100 

New  Orleans  Nat. .100 

People's .50 

Stite  Nat 100' 

UiiljnNat 100 

Whitney  National. lOOj 
New  York. 

America 100 

Americao  i.xoh'gel(jO 
Asbury  Park  Nat.  100 

Bowery... 100 

Broadway 25 

Butchers'*  urovei825 
Central  National.. 100 
CbaseNatlonal  ...100 

Chatham 25 

Chemical ^...100 

City 100 

Citizens 25 

Columbia 

(Commerce 100 

Coinmerc'al 

Continenta 100 

Corn  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National. . .  100 

FltthNatioual 100 

Fifth  Avenue 100 

Fourteenth  Street.lOO 
Gallatin  National  ..50 

Gartteld 100 

German  American.  ,75 
German  Eiehange.lOO 

Oermanla 100 

(Jreenwioh 25 

Hanover 100 

Hudson  River 100 

Importers'  <t  Tr...l00 

Irving 50 

Leather  Manuf ts . .  100 

Lincoln 100 

Madison  Square. ..100 

Manhattan 50 

Market  A  Fulton. .100 

Mechanics' 25 

Mechanics' &  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'o  50 

Metropolitan 100 

.Metropolis 100 

Mount  Monia 100 

Murray  Hill 50 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County.  100 
Ninth  National. ...100 

North  America 70 

.Vorth  River 30 

Oriental 25 

Paoiaa 50 

Park 100 

People's 25 

Phenlx...  20 

Produ.'e  Exchange  100 

Republic IOC 

Seaboaid 100 

Second  National.. IOC 
Seventh  National.  100 

Shoe  Jc  l>eather 100 

Sixth  National 100 

3t.Nicliolas 100 

atateof  N.  Y 100 

Third  National. 100 

I'raile.siuwn's 40 

UnitPil  States  Nat.  100 
Western  National. 100 
WestSHe ..1'W 


214 

I72>s 

107 

130 

310 

ll2>s 


aTTls 


ImOKAIlOB  BTOOSa. 


174 
110 

142>s 


141 
220 
143>«  145 
260  300 


125 
180 
107 
120 
120 
114>s 


183 


128 
112 
195 
146 
300 
145 
139 


121 
121 
119 
130 
113 


2M6 


145 
151 
124  126 

rj5 
120 
200 

145 
145 


11.3 


100  lOl 
10%  11 

!6B  173 
30   35 

199  ! 

166  |... 

174   

U»% 

137 

608 

1!6 

130i« 
143%  1^0 
245  ISJU 


BM. 


140 


2031s' 
163 


•270 
300 
190 
146 
250 
310 

4200 
502 
185 
205 
197 
104 
133 
240 
170 
150 

2000 

1691s 

200 

UOO 

165 

269 

400 

123 

260 

270 

145 

340 

145 

550 

190 

210 

200 

102 

188 

217 

210 

220 

215 

157 

119 

10 
325 
359 
225 
161 
240 
130 
450 
150 
186 
148 
215 
180 
254 
230 
142 
112 
177 
143 
3-25 
130 
1.55 
250 
123 
112 
125 

2'l5" 
9d>S 
21V) 


205 
1 66 
102 


310 


4000 
i'96 


200 
112 

140 


175 


172 


130 


360 

57'6' 


110 


124 
Id 


24d 


165 
190 


Philadelphia.} 

Blink  of  .So  Aiuer.lOO 

I  lM-ti,ut  St.  Nat. .100 

'        .1  Nat.... 50 

.lib  Nat. 90 

nal loo 

Van... .100 

40 

I     ^:  :i  Nat 50 

Keyolouti  Nat'l 50 

Mnnufact'r'm'  Nat.  lOO 

Mcchanica'  Nat lilO 

Nat.Bk  N.I.il>ertlea.AO 

Penn  National 00 

Pbllai1elphlaNat..l0O 
grrniiib  National. 10<> 

Wefcleru .....90 

■t.  Lonla. 
B'k  of  Uomm«roe..l00 

Commarolal 100 

ConilDeotal  Nat...l00 

Prauklln too 

Pourtb National  ..100 

InterDatlonal 100 

Mechanic*' 100 

Merchants' Nat ...  1 00 

St.  Ixiuls  National. 100 

Third  National. ...100 

San  PranrlKco. 

Anttlo-Calirornlan 

Bank  of  California 

FlratNat.  Gold.. ..100 

Pacific 

FIHK  INSI'B'CE 
I  .STOCKS. 

I    Harll'urd,  C'unn 

l/T'.tua  Hie loO 

Connecticut.  ..     .100 

'Hatlford 10<' 

1  National 100' 

10ri>5nt lOol 

IPhieolx 100 

l8toam  Boiler 60 

I         .\ew  Vork. 

Alliance lOOO] 

lAmjricai-. &0| 

'Bowery 25| 

Broadway 25 

Citizen*' 2l 

City 70 

Commonwealth.  ..100 

Continental lOt 

Eagle 4o 

Empire  City 100 

Exchange 80 

Farragut 60 

File  ABSooiation  ..100 

Firemen's !■ 

Qerman-AmerlcaD  10(' 

Germanla 9< 

Globe SC 

Greenwich 2.5 

Guardian 100 

Hamilton 15 

Hanover W 

Home 100 

Jefferson 31' 

Kings  Co.  (B'klyn)  .2t' 

Knickerbocker 30 

Lafayette  (B'klyn)  .5( 

Liberty 80 

Long  Isl'di B'klyn). 5<. 
Manuf.  &  Builders'lOt. 
Nassau  (B'klyn).. ..50 

National 37»t. 

N.  Y.  Equitable 3.'- 

New  York  Fire. ...100 

Niagara 50 

North  Biver 35 

Paoiflc ,2^ 

Park 100 

Peter  Cooper ao 

People's 50 

Phenlx  (B'klyn)  ....50 

Rutgers' j5 

Standard W' 

Stuyvesant.... 25 

United  titates '25 

Westchester JO 

Williamsburg  City. .•'^<' 
nARINK     IN8C- 

UAINCK     SCBIP. 

AUaullu  Mutual. .  IH'tH 

1886 

18»7 

1888 

-~«i  I8s» 

Commerl.  Mat.  1873^12 


SSO     ...... 

...    .133 

81 U    «3I« 
I  45 

aio    

I22H 

lOimoiU 
123 


57 

en 


107 

4I'6 
3M> 
1>0 
370 
275 
00 
155 
125 
1.50 
119 

87  «t 
287 1 
167<t 
160 


•O 
M 

Its 

\m 

•5 


117 


S3 

i«" 
ue'i 

88  >• 
295 


160 

IZt  131 

314    I 

146  U7>i 

R2V   (iS 

106  200 

105  110 


100 
140 
100 
130 
113 
DO 

75 
2'.:0 
^00 

80 

»0 
105 
100 

75 
310 
169 
115 
2C0 

90 

87 
130 
185 
100 
150 

60 

74 

uO 

45 
100 
1.30 

70 
110 

75 
150 

F5 
150 

65 
loO 

80 
130 
120 
100 

90 
105 
150 
300 


lOt 
1041s 


105 
ISO 
liu 
140 
118 
115 
100 
230 
il5 
90 
l«5 

no 

UO 

80 
320 
175 
125 
310 

60 

90 
140 
UO 
105 

leo 
70 

80 

75 

50 
110 
140 

90  1 
lis 

85 
1«0 

70 

155 
90 
135    I 
,3U   I 
119    J 
100 
ITO 
IttO 
310 


104  ■■ 
105 


105      105  >■ 

105>(lOa>s 

lOdH  107«« 

60         7o 


PRICES      OP      BXCHANttil 
MfCSBKB!)  1111*4. 


148 
114 
182 


165 


132 
116 
140 
100 

97" 


N.Y.Stock. 

Laataale,  l>eo. ..  . 
N.Y.ConsoLSl'k  *  Pou 

Last  sale,  Deo.  li. 
N.Y.  Produce 

L:i8i  xale,  Dec.  !8. 
N.Y.  Cotton 

Last  sale,  Deo.  13.. 

N.Y.  Coffioe •-.. 

I       La»t  sale,  Voc.  7 . 
N.  Tf.  Metal 

Last  sale,  Otc  — 
B'lEst  ExcAAuo  K'm 

Last  sale,  Dec.... 
Boston  Slock 

Last  sale.  Deo.  10. 
Phlladeliibta  8tm-k  .. 

Last  sale,  Nov.  6.. 
Chle.  Boar.1  of  Tra.le 

Last  sale.  Deo.  II. 
Plttgh.Prtt..8t'k  A.Met. 


$31,000  bll. 
21.000 
400  aak 
350 

OJOMk. 
830 


e-jo 

SOO  l>ld. 
550 

1,360 

11,500  bid. 
11.500 
2,5U0  bid. 
•i  500 
1,000  blX 
950 
425       » i 


'i  rise  nominal;  no  1  tte  transaotlons. 


Unotations  P<*  b^ 


820 


•iHto   CHRONICLK 
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New  Vork  Citj  Bank  Statement  fur  the  week  ending  Dec. 
14, 1889,  is  as  follows,     We  omit  two  ciphers  (00)  in  all  casef^ 


Banks. 
(OOi  omitted.) 


Bulk  of  New  York.. 

Huiliattaii  Co 

Mercbants'. 

Keobantos' 

America 

Pbenlx 

City 

Tradesmen's 

Chemical .. 

Merchants*  Exch'nge 

OaJlattn  National 

Butchers'  &  Drovers'. 
Uecbanlcs'  A  Traders 

Oreenwich 

Leather  Mannfact'rs. 

SeTentb  National 

State  of  New  York. .. 
jUnerican  Exchange.. 

Commerce 

Broadway 

Kercantlle. 

PacUo 

Bapnbllc 

Chatham 

Peoples' 

North  America 

Hanover. 

Irving 

Citizens' 

Nassan 

Market  A.  Fulton 

Bt.  Nicholas 

Shoe  &  Leather 

Corn  Exchange 

OoBtlnental 

OrlentaL 

Importers'  &  Traders 

Park 

Norcb  River 

Eat  River 

Fourth  Nations  1  

Central  Natioi  al..  , 
Secojd  N  illoni.1   ^,  . 

Ninth  vjtional 

First  National 

Third  National 

N  Y.  Nat'l  Exchange 

Bowery 

New  York  County.. , 
German- American. . . 
Chase  National... .. . 

Flttb  Avenue 

German  Exchange.. 

Germania 

Onlted  States 

Lincoln 

Garfield 

Fifth  National 

Bank  of  the  Metrop. 

Wast  Side 

Seahoanl 

Sixth  National 

Western  National 
rirst  National.B'klyn 

Total .- 


CapUaU  Surplus.  I    Loans       Specie.      htvXa,    Dtposiu. 


$ 

2,000,0 

2,050,0 

2,000,0 

2.000,0 

3,000,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

500.0 

760,0 

600,0 

500,0 

1,000,0 

1,000,0 

300,0 

1.600.0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

530,0 

1,030,0 

300,0 

250.0 

200,(, 

750,0 

500,f 

100,0, 

200,0 

200,0 

600,0 

300,0 

200,0 

150,C 

300.0 

200,0 

800,0 

200,0 

3,600.0 

300,0 


$ 

1.611.6 

1,240.6 
8>5,0 

1,775,3 

1,875,5 
649,0 

2,412,4 
219,7 

6,056,0 
118,4 

1,378,8 
284,5 
22'2.2 
108,0 
513,5 
75,1 
406,4 

1,667,5 

3,258,2 

1,582,2 
790,0 
350,9 
867,7 
595,8 
256,0 
482,0 

1.260,9 
274,5 
384,1 
191,0 
609,8 
202.7 
239.1 

1,103,6 
280,4 
366.3 

4,.375,7 

2,114,8 
lli-.l 
123,7 

1,410,6 
661,1 
240,8 
297,'i 

6,089,4 
267,4 
130,6 
394,7 
221,9 
217.6 
715,0 
717,1 
4232 
381,0 
513.4 
247,8 
293.0 
204,3 
482,3 
230,1 
132,2 
75,4 
262,7 
706,0 


9 

10,760,0 
9,407,0 
6,831.0 
S.S67,0 

10,107,6 
4,387.0 
9.837,0 
2,366.0 

21,244,6 
3,378.4 
6.157,4 
1.907,9 
2.676.0 
1,256,9 
3,170.9 
1.411.1 
3.050.7 

16,630.0 

17.065.2 
5.B08.8 
7,220.8 
2,879.1 

10,655,7 
5,219.0 
2,1H.6 
4.203,3 

13,746.0 
■2,776.0 
2,836,3 
2,549,3 
3,905.2 
2.081,7 
2,941,0 
6,396,1 
4,032,2 
2.060,0 

20,181,6 

18.700,6 
2,104,6 
1,288,8 

16,183,9 
7,069,0 
4,014.0 
5,210,3 

20,743.5 
6,8.'>7,0 
1,418,3 
2,665,0 
2,476,6 
2.819.5 

10,250,7 
4.001,8 
2874,5 

2  520,'j 
4  476,8 
2754,8 
2909,7 
1,644,8 
4  238,8 
2,216,0 

3  192,0 
I  875.0 

10.218,i 
4,175,0 


S 

•2.150.0 

1,515.0 

1,330.3 

1.115,0 

2.054,9 

786,0 

'2,201.2 

337.9 

6,781,1 

498,1 

629.3 

329,4 

181,0 

160.9 

607,8 

323,5 

221.4 

3,370,0 

6i8,8 

955.3 

1,663.3 

369,2 

2.7 '23.7 

712,0 

392.4 

298.5 

4.010,7 

631,9 

726,2 

427.0 

703,C 

21.5,2 

688,0 

821,6 

360,4 

151,6 

4,0b2,6 

4,632,0 

106,3 

286,8 

3,444,7' 

1,212,0 

891,0 

1,077,9 

4,136,9 

1.174,6 

329,8 

607,8 

716,0 

343,8 

2,287,6l 

843,1 

183,5 

199,5 

1,380,1 

511.2 

672.6 

344,0 

789,8 

291,0 

561,0 

375.0 

2.301, » 

739,5 


61.06-2.7  56.650.1  390.088.9  76.072,2  26,458,6  393,600.6 


S 

500,0 
711,0 
63.^.4 
5-i6.0 
SHS.n 
232.0 
211,0 
154,8 
963.8 
489.7 
289,4 
126.1 
462.0 
127.0 
237.8 
38.4 
368.3 
331,0 

1,884,9 
•264  8 
745,1 
397,9 
205.9 
504,0 
153,9 
332,8 
627,0 
200,1 
195,1 
200,9 1 
314,8 
96,8 
349,0 
251,0 
701,7 
303.0 

1,822.8 
535,6 
127,9 
162,8 
880,7 
649,0 
322,0 
461,0 

1,007.3 
621. 'i 
119  6 
250.0 
108.5' 
115,9 
860,2 
23S,0 
669,2 
383,9 
25,'2 
205,9 
390,0 
236,5 
402.(1 
285  0 
457,0 
95,0 
664.1 
137,1 


$ 

10.090,0 
9,371,0 
6.914.8 
6.698.0 
9.808,0 
3.879.0 
9,333.8 
2.026.3 

24.768.7 
3,859,7 
3,967,8 
1,896.0 
3,185.0 
l.'248.8 
2,616,3 
1.413.8 
2.910.1 

14.108.0 

10.414.8 
4.67'2,6 
7,914,4 
3.227,8 

11,067,7 
5,321,0 
3,076,3 
1,647,8 

14,983,8 
2,876.0 
3,226.2 
2,986,7 
4.092,4 
1,970,6 
3,586,0 
5.574,4 
4,408,6 
1,980,1 

20,965,5 

22,135,9 
•2,231,0 
1,536,6 

16,026,1 
7,425,0 
4,»2s,0 
6,591,9 

20,031.8 
7,347,2 
1.455,1 
2,849.0 
2,977,5 
'2,532,9 

1'2,114,8 
4,235,8 
3,454.3 
3,027,4 
6,392,0 
•2,»-90,T 
3,538,3 
1,928,2 
4,933,7 
•2,263.1) 
3.909,0 
■2,001.0 
9,714,8 
4,081,0 


Basks. 


N.  York. 

Nov.  16 

"     23... 

"  30  .. 
Dec.     7... 

■•      14  .. 

Bosron." 

Nov.  30... 

Dec.     7... 

"      11... 

Phila  • 
Nov.  30... 
Dec.     7... 

"       14     . 


SuTvlus.      Loans.       S-pecie.  I  Lr^tit.     Det'osltb.      'i>c'''7,  neaniwu. 


117,712, 
117,712.; 
117,712, 
117,712, 
117,712, 

85,544 
63.544, 
65,544, 


8,395, 
8i395, 

8  S96, 
81394, 
8390, 

9:152, 

9  151, 
,9  160, 


,826,2 
,219,0, 
,9»:<,0 
,221.1 
,088,9 

.879,7 
,16'2,-. 
,146,3 


$ 
75,046, 

75.49^, 
75,832, 
76,060, 
75,072, 

9.328, 
9.080, 
9,333, 


33,132,3  96,778.0 
35,13-2,3  95.783,0 
35,13^2.3!   94,988,0 


1  26, 
i;28, 
9,26, 
7,25. 
2,26, 

8!  4, 
,9,   4 

,3    5, 


441,0 
103,1 
199,3 
299,5 
458,6 

671, '2 

893,8 
■261,7 


23,303,0 
23,354,0 
22,906,0 


403,748,9 
400.456,0 
400,561,4 
398,588,2 
396,600,6 

129,871,3 
126.961.9 
130,200,8 

94,143.0 
92.443,0 
91,444,0; 


775, 
799, 
626, 
855, 


4,077,2 
4,080,2 
4,006,7 
4,035,4 
3,903,6  731 

I 
2,542,3     81 
2,544,9  105 
2,537,6,101 


$ 

,056,0 

,437.1 

,608.2 

302.3 

,460,6 

565.3 
,510,0 
,061,2 


2,133,0,  61.751.3 
2,130,0,  87.410.6 
'2.13J,0    68,1618 


Foreign  Trade  of  New  York— Moutlily  Statement. 

IMPOETS  INTO  NEW  YORK. 


January... 
February  . 

If  arch 

April 

May 

Jnne 

July 

August.. 
September . 
October  — 
November  . 


1889. 


15,984,160 
13,798.968 
12,766,558 
12,288,5h) 
6.871,012 
7,961,556 
12,052,320 
11,793.529 
12,885,86' 
8,809.501 
8,897,369 


General 

Merchan- 

diae. 


31,642,56'; 

80,869.29 

29,544,39'/ 

2fl,61'.;,04> 

36.970.U6f 

32.078.6.41 

38,082,098 

34,114,638 

24,988,015 

38.274,670 

81,386.302 


47,826,717 
44.158,258 
42,310,045 
41,900,629 
43.841.978 
40.040.176 
48.l34,41f 
45.908.167 
87.873,88.: 
46,884,171 
40.283,571 


Total. ...'128.909,415  365.053.497  478,96S.912    I17.708,286'32o.l93,69)  440.908,981 


1888. 


Dni 
Qoodi. 


15,530.747 
14.299,496 
10,123,258 
11,117,53- 
7.061.072 
6.539,019 
13.938,0241 
11.740,42« 
10,189,33'^ 
10,104,0;3 
6,9f5,38l 


Qeneral 

Merchan- 

diee. 


I 

25,357,34 

80.484,136 

31.121,301 

27.377,727 

82,614.331 

34,618,63: 

27,434,406 

26.315.506 

26.80S,740 

3i.065.2ia 

28,09M44 


40,888.287 
44.783.6.3'2 
41.244,.55« 
38.495,284 
89.675,423 
41,057,662 
41,402,425 
38,065.934 
37,0.  8.072 
43,229,225 
35,061,508 


BXPOBT8  FBOM  NEW  YOBE, 


Month. 


Juinary 

Feliraary._... 

March 

April 

May 

Jnne 

Jnly 

August 

September . . . 

October 

November,... 

Total 


Total  Merchandite. 


1889. 


.     » 

30,156,144 
{36,242,020 

2S,859,6SS 
29,108,07E 
26,449.285 
24,281,774 
28,394,127 
81,544,187 
28,886,1  01 
31,841,19- 
27.717.301 


CUSTOMS  RECEIPTS. 


At  New  York. 


24.056,029 
26,842,2571 

22.883,204 
25,066,227 
23,017.58f 
22.988.604 
22.810,769' 
24358.520 
24,596,417 
27,964,867 
25,541','  74 


S1H.459.6W7  271.(128.742 


January 

February.... 

Marth 

April 

May 

June 

July 

August 

September.. 
October  — 
November.. 

Total ... 


»  I 

14,031,750| 

12,934,91  li 

13,423,001 
11,9»3,':87 
11,007,653| 
10.697,730 
13,78  7,3.<!0 
18,32«,602 
12,018.108 
12,202.0Si  I 
ll,l76,00t 


13.496.t2l 

13,150.6.->2 
11,05^,638 
11,169,864 

9,982.060 
10,948,1)46 
14,159,5114 
13,851,742 
12,124,964 
ll,90i',-4'.( 

9,80-,8.8 


I.IO.Wi.ASO    31.615.S78 


Inucsttttjcnt 
Railroad  |wtjelligjettcc. 


The  Investors'  Supplement,  a  pamphlet  of  150  poges , 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Gities  and  of  the  Stocks  and  Bonds  of  Kailroxdsi  and  other 
Gompanie.1.  It  is  publ-slted  on  the  laat  Saturday  of  every 
other  month — v'z.,  January,  March.  May,  July  September 
and  November,  and  <*  furnUhtd  without  ejctra  charge  to 
all  regular  ^ubacribers  of  the  Chuo.nicle,  Extra  copies 
are  .sold  to  subscribers  of  the  Chrosicle  at  50  cents  each 
and  to  others  at  |1  per  copy. 

The  Oentral  Quotatims  of  Stocks  and  Bonds,  occupying 
fix  pages  of  the  CflttONiCLE,  are  now  published  on  the 
tliird  Saturday  of  tach  month. 

RAILROAD  EARNINGS. 


KOAUS 


Allegheny  Val. 
Annistou  &  Atl. 
Annistou  &  Ciu. 
A8I1V.&  Spartan. 
Atch,T.  .tS.Fe. 

8t.L.K.C.<feCol. 

Gult.Col.&S.F. 

Boutli'uCalifoi 

Total  systemt. 
Atlanta  &  Char. 
Atlanta  &W.Pt 
Atl.  &  Danville. 
Atlantic  ,t  Pac. 
B.&O.EastLlnes 

Western  Lines 

Total 

Bait.  iV  Pot<»mac 

Beeca  Creek 

Blr.Selma&N.O. 
auft.Roch.4c  Fill 
Burl.  &  Northw. 
Biu-1.  &  Western 
Camden  &  Atl. 
Canada  Atlautio 
Canadian  Pacific 
Cp.F'r&Yad.Va 
(Jent.  Br.  U.  P.. 
Cen.KK.&BK.Co 
Centralof  N.  J.- 
Central  Paciflc. . 
Central  of  B.C.. 
CUarlest'n  &.  Sav 
Cliar.Col.&Aug. 
Chat.E'me&Col. 
Cheraw.  &  Darl . 
dChes.  &  Ohio  . . 
Clies.  O.  &  S.  W 

Cheshire 

Caes.  (k  I>enoir  , 
Cliic.  &  Atlantic. 
Chic.  Burl.  &  No 
Chic.  Burl.  &.  Q. 

Lines  contr'l'd 
Chic.,feEa.st.  111. 
Chic.MU.&St.P. 
Chic.  &N'thw'n. 
Ohio.  &  Oh.  Riv 
Chic.P(-o.&8t.L. 
Chic.St.L.&Pitt. 
Chle.Bt.P.&K.C. 
Chic.St.P.  M.A'O. 
Chic.  &  W.Mich. 
Cin.Ga...t  Ports. 
Ciu.  Jack.  &  Mai- 
Cln.N.  O.  &T.P. 

Ala.  Gt,  South. 

N.  Orl.  &  N.  E. 

Ala.  &  Vicksb . 

Vicks.  8h.  &  P. 

Erlanger  Syst. 
Cln.Riefi.&Ft.W 
Cin.  Scl.  &  Mob. 
Ciu.Wab.&Mich. 
Cin.Wa«h.&Balt 
Clev.Akron&Coi 
Clev.  &  Canton.. 
eCl.Ciu.Cli.&  S.L 
Clev.  &  Marietta 
Color.  Midland. . 
Col.  &  Greenv  . . 
Col.  &  Cin.  Mid.. 
Col.Hock.V.&T. 
Colusa  &  Lake. . 
Coving.  &Mac'n. 
Day.Ft.W.&CU.. 
Denv.  &RioGr. 
Den.  Lcadv.i&G. 
Den.Tex.&F.W. 
Det.BayC.&Alp 
Det.Lans'g  &  No 
DuluthS.S.»feAtl 
E.Tenn.Va.&Ga. 
EUz.Lex.&B.S... 
Evans. &(ud'i>lis 
Evansv.  &  T.  H. 

Fitohburg 

Flint.ifcP.Marq. 
Flor.  Cent.&P. 
Ft.Ma(l.&N'w'n 
Ft,W,Gin.  &L.. 
Georgia  Paciflo. 
Geo.  So.  &Fla.. 


Latest  Earningt  Reported. 


Week  or  Mo      1889, 


October.  .. 
November. 
November. 
November. 
1st  wk  Dec 
Istwk  Dec 
Ist  wk  Dec 
Istwk  Dec 
1st  wk  Dec 
Septemb'r. 
November. 
November. 
2d  wk  Dec. 
November. 
November. 
November. 
October. .. 
October. . . 
November. 
2d  wk  Dec. 
November. 
November. 
October,  t  . 
Septemb'r. 
id  wk  Dec. 
November. 
October.  .. 
October.  .. 
October.  .. 
October.  . . 
Septemb'r. 
October. . . 
November. 
November. 
October. . . 
November. 
November. 
Septemb'r. 
Septemb'r. 
2d  wk  Dec. 
Octot>er. . . 
October.  . . 
October.  . . 
2d  wk  Dec. 
2d  wk  Dec. 
October.  .. 
November. 
Septemb'r. 
October. . . 
4thwk  Nov 
October. . . 
Istwk  Dec 
November. 
2d  wk  Dec. 
Istwk  Dec 
Istwk  Dec 
I  st  wk  Dec 
Istwk  Dec 
Istwk  Dec 
1st  wk  Dec 
1st  wk  Dec 
November. 
November. 
2d  wk  Dec. 
I  .st  wk  Dec 
November. 
llstwV  Dee 
JJovember. 
Istwk  Dec 
November. 
2d  wk  Dec. 
November. 
November. 
November. 
November. 
2d  wk  Dec. 
October.  . . 
November. 
November. 
Istwk  Dec 
2d  wk  Dec. 
Istwk  Dec 
October.  .. 
2d  wkDec. 
2d  wk  Dec. 
October. . . 
Istwk  Dec 
Istwk  Dec 
November. 
October. 
November. 
October.  ..' 


* 

242,948 

9,333 

13,88.5 

10,461 

437,294 

1,368 

95,462 

26,011 

584, .504 

134,105 

47,913 

37,000 

46918 

1,502,333 

449,788 

1,952,121 

155,221 

85,171 

3,196 

40.5:^5 

8,329 

4,528 

47,571 

41,564 

292,000 

38,9u2 

95,669 

918.978 

1,305,160 

1,538,760 

8,864 

51,3y6 

86,372 

31,500 

10,-190 

559,000 

186,577 

56,400 

e,419 

49.398 

212,917 

2,845,673 

618,921 

56,367 

539,500 

2,979,807 

5,543 

37,129 

650,'i30 

107,334 

708,726 

25,650 

5,242 

12,958 

85,010 

43,081 

24,439 

15,535 

12,554 

180,619 

7,894 

9,525 

42,719 

45,261 

14,752 

44,000 

231,518 

17,566 

26.242 

99,436 

6,884 

228,386 

3,183 

14,584 

43,901 

164,500 

115,329 

232,130 

30,000 

20,639 

26.563 

145,351 

77,3«2 

5,357 

17,620 

582,508 

47,886 

30.441 

2,569 

29,272 

170,690 

40,648 


1888. 


Jan.  1  to  Latest  Date, 


1889. 


202,468 
9.285 
7.735 
8,434' 
416,982  19, 
689; 
74,338!  3, 
41,661  1, 
568,400  25, 
114,971'  1, 
44,432 
24,423 
70,290!  2, 
1,224,077 1 15, 
375,88S!  4, 
1,599.965  20. 
144,338i  1, 
69,512 
2,2561 
41,012!  1, 
4,293, 
4,7171 
41,135 
43,'254! 
271,000  14, 
31,450, 
91,035 
901,-295  6, 
l,315,8'J7  1l, 
1,574,058  13. 
8,585  i 
4  8,822 
93.495 
16,094 
12.418 
439,000  5, 
180,825  1, 
58,074 
6,064' 
44,915  2, 
£48,614  1, 
2,802,343  21, 
621,589  5, 
59,287i  2, 
5  24.605  24, 
3,972,265  21, 
6.376| 
2S,68'6' 
591,968!  4, 
81.792!  3, 
741,749  5, 
25,423  1, 

5.0961 

10.192, 

68,250  3, 

33,704  1, 

25,916 

16,072 

15,321 

159,293;  7, 

6,954 

14,67.- 

38,09li 

43,'200'  2, 

11,937| 

25.373! 

227,217  11 

19,9d5 

30,592 

77,712 

6,692 

253.634 

2,955 

7,620 

38,519 

143,000 

87,654 

250,498 

32,9941 

20,808 

20,690 

117,263i 

93,3291 

6,151 

16,300: 

549,763; 

48,852 


968,857 
88,550 
107,768 
110,671 
157,197 
58,565 
718.905 
612,932 
910.453 
072.397 
413,787 


1888. 


If 
,718,153 
84,614 

165,349 


12 


24,r)69 

2,699 

25,^241 

122,983 

7,501  i 


,■531.095 
,686,494 
,601,38s 
,287,882 
,347,382 
667,283 

21.890 
,869,730 

60,119 

53,133 
060,768 
360.222 
,367,162 
362,475 
662,444 
,351,270 
,2]3,475;il 
,208,549|13 

72,862 
491,615 
807,059 
252,182 

70,420 
,.578,010 
,934,862 
475,547 

53,234 
,176.271 
,628.080 
,972,630:19; 
,927.632  4, 
,523,908  2, 
,668.543;23, 
,488.864  21 

66.794 
269.786 
,815.196 
,086.594 
,170,168 
292.942 

59,365 
591,055 
,643.758 
,747,910 
963.270 
556,366 
557,491 
,468,785 
413,516! 

90,634 
484,671' 
034.444  1, 
698.5291 
406.423 
,234.008  la 
23 -,043 
,506,006 
690.381 
331,872 
252.994I 

24,878! 
100,341 
454,008 
,636,511 
815,931 
,198,688! 
454,614' 
,047,850 
703.012 
,904,521 
683,508 
287.603 
858.514 
,887,028; 
■204,744' 
,030,328! 

23,609 
257,503! 
306,878, 
253,037 


949,702 
308,420 
,472,455 
934,888 
373,464 

,79'7,849 
123,365 
,267,583 
,390,948 
,284,838 
755,909 

19,455 
,908,484 

51,151 

48,342 
623,824 
352,066 
,601,093 
299,289 
748,094 
.845,141 
,025,693 
184,353 

74, '269 
454,904 
823,983 

ee'iio 

,694,325 
,317,499 
438.470 

57,082 
152,929 
604,553 
390,655 
739,495 
601,687 
,646,142 
,608,923 

55.766 
2'29,683 
,470,826 
213,383  ' 
342,954 
330,726 

59,908 
521,526 
373,243 
424,578 
814.770 
448,214 
516,740 
577,545 
380,'735 
106,168 
447,402 
950,780 
642,711 
346,983 
,370,384 
263,046 
,'271,888 
573,686 
339,481 
673,467 

20,254 

44,834 
393,233 
346,326 
918,919 
783,858 
428,116 
971,150 
381,538 
235,489 
831,926 
241,900 
8 1 8,'220 
604,246 
246,329 
871,690 

35.147 
225,237 
171,119 


Decembbr  21,  Ji)t9,J 


'ffiE   CHRomCLK 


Roads. 


Lalett  Earningi  Reported. 
Week  or  Ho 


I 
Or.Rap.  cfelnd..;lstwk  Dec 


1889. 


1888. 


Other  lines . . . 
Grand  Trunk. .. 

Chic  i  Gr.Tr. 

Dcl.Gr.II.A  M. 
Gulf  .fctliicago. 

Honsatouic 

Hoiis.itTex.Ceii. 
Iluiiiest'n&slieii 
Ill.Cen.dll.&So.. 

CciliirF.&Miu. 


Istwk  Dec 
Wk  Dec.  7. 
Wk  Dec.  7. 
•VU  Dec.  7. 
Noveiulier. 
Beptemb'r. 
AuKust... 
Noveutl)er. 
Novemher. 
Novcnilier. 


39.S92 

3,882 

381,230 

7-1,-125 

iiO.(i73 

5,221 

1-10,186 

28s.i)l() 

1  8.(100 


$ 
38,-118 
3,841 


821 


Jan.  1  to  Latut  Date, 

1889. 

1888. 

.f 

» 

2.U7,266    2,107,798 
373,156  18,710,313  17,.W'728 


18,409 

6,900 

119,526 

2I!»,029 

Ki.TKl 


990,768 

40,106 

911.163 

1,«69,700 

140,305 


1,110. Kj'l  l,Ui5,2i(l  12,775;307 


Dill).  &Sio'xC.  Novembt- 


Iowa  lines 
To!al  all .... 
Ind.Dco.&Weat. 
luteroc'uie  (M-t) 
Iowa  t'eutnil.. 
Iron  Hriilwav... 
J'k'uv.T.&K.W., 
KauawliaA- Ohii 
K.C.F.S.  &  Mem. 
Kan.  C.  CI.  &  Sp 
K.C.Mem.  &Bir. 
K.C.Wy.  &N.\V 
Kentuclcv  Cent 
Keokuk  &  West 
Kingst'u  &  Pern. 
Knoxv.  &  Ohio. 
I.  Erie  All.  &  So 
L.  Erie  &  West.. 
Lehigh*  Hud.. 
L.  Rock  &  Mem. 

Long  Island 

La.  &  Mo.  River. 
Ix)uls.Ev.&  St.L. 
Louis  V.&  Nash  V 
Loulii.N.A&Ch. 
Louisv.N.O.  <k  T 
Lou.  St.L.ct  Tex. 
Louisv.  .South'n 
Memphis  &  Clia 
tMexican  Cent.. 
IMex.  National  . 
(Mexican  R'wa\ 
Mil.L.8h.&Wes' 
Milwaukee  &N( 
Mineral  Range. 
Minneap.  &St.I. 
M.St.P.  JiS.S.M 
Mo.  Kan.  &  Tex 
Mobile  &  Ohio . 
Montana  Union 
Nash.  Ch.&  St.L. 
New  Orl.  &  Oul; 
N.  Y.  C.  &  H.  R. 
N.  Y.  L.  E.  &  W 
N.  Y.  Pa.  is.  Ohii 
N.  Y.  &  N.  Ens. 

N.  Y.  &Noi-th'n 

N.  Y.Ont.  &  W.. 

N.Y.  8u.'>iq.&  W.. 

Norfolk  &  West 

N'theast'n  (S.  C. 

North'u  Central. 

Northern  Pacitii 

Ohiolnd.  &  W. 

Ohio&T.li.sH.... 

Ohio  &  Northw.. 
Col.  A-  Maysv. 

Ohio  River 

Ohio  Southeru . 

OlioVal.  ofKv 

Omaha  ii  St.  L. 

Oregon  Imp.  Co. 

Oreg.  R.  &  N.  Co. 

Ore.S.L.AUt.N 

Pennsylvania  .. 

Peoria  Deo.-iEv. 

Petersburg 

Phlla.  &  Erie... 

Phlla.  &Read'g. 

Pittsb.  A  We,st'i, 

Pitts.Clev.&T. 

Pitts.l'ain.&i''. 

Total  system 

Pt.  Royal  &  Aug. 

Pt.Roy.&W.i;ar. 

Pres.cVAriz.Ceii. 

QuincvO.AiK.C. 

cR.A-Dan.  Sy.s'iu 

Rich.  <fe  Petersh. 

Rio  (jr.  West. 

RomctfeDecatui 

Rome  VV.  &  Ogd. 

et.  Jos.  &  G.  Isl . 

St.L.A.JcT.H.BV 

St.L.  Ark.  &  Tex. 


St.L.DesM.&N 
St  L.&Sanl'^i-an. 
St.Paul,kDurth 
St  P.Min.&Man. 

East,  of  Minn. 

MoiitaiiaCeut. 
B.Ant.i-Ar.Pass 
8.  Fran.&N.Pac. 
8av.  Am.  &  Mon. 
Scioto  Valley... 
Seattle  L,  8.  <k  E. 
Shenandoah  Val 
South  Carolina 
So.  Pacitlc  Co.— 

Gal.Har.&S.A. 

I..ouis*a  West . . 

Morgan's  I,&T. 

N.  Y.T.<kMex. 

Tex.  A-  >:.  Oil. 

Atlantic  sys'tn 

PacJtlc  system 
Total  of  all.. 
6o.  Pae.  RR.— 

No.  Div.  (Cai.; 

So.  Div.  (Cal.) 

Arizona  Div.. 

New  -Mex.  Div. 
Spar.  I'll,  ii  Col 
Stateii  I.  Rap.T. 


November, 

November, 

Novenilici-. 

NovL'inbtT. 

'2cl  wk  Dee, 

No\'ember, 

0<-tober.  .. 

2d  wk  Deo. 

Ithwk  Nov 

tthwk  Nov 

IthwkNov 

J^ovember. 

^^ovember. 

1st  wk  Dec 

l-stwk  Dec 

••ppterab'r, 

November. 

2d  wk  Dec. 

November. 

I  St  wk  Dec 

November. 

beptemb'r. 

Ist  wk  Dec 

2d  wk  Dec. 

id  wk  Dec. 

.'d  wk  Dec. 

November. 

-November 

Lst  <vk  Dec 
d  wk  Dec 
d  wk  Dec 

WkXov.30 

2d  wk  Dec. 

2d  wk  Dec. 

N'ovember. 

November. 

Jfovembcr. 

.Vovember. 

>fovember. 

October. . . 

-Vovember. 

>foveuiber. 

^oveiubor, 

)ctober.  .. 

)ctober. .. 

Jctobcr.  .. 

November 

2d  wk  Dec. 

October. . . 

id  wk  Dec. 

ieiitciub'r. 

October.  .. 
id  WK  D»c, 
November. 

id  wk  Dec, 
-Vovember, 
November. 

Istwk  Dec 
November. 

1st  wkXo\ 
Octxjher.  .. 
October. . . 
October.  .. 

)ctober.  . . 
October. . . 
2d  wk  Dec. 
October. . . 
Octobei". . . 
October. . . 
■  )ctoher. . 
October.  . . 
October.  .. 
2d  wk  Dec. 
October.  . . 
October.  .. 
Noveujber. 
November. 
Istwk  Dec 
October.  . . 
November. 
November, 
dcptemb'r. 
"d  wk  Dec 
Istwk  Dee 
2d  wk  Dec. 
November. 
2d  wk  Dec. 
November. 
November. 
November. 
Novemljer. 
Istwk  Dec 
Ithwk  Nov 
November 
8epteinb*r. 
2d  wk  Dec. 
November. 
November. 


I.Ol'.l 

18). Jill 

101, 5011: 

1,011,11!) 

29,225 

103,017 

37,160 

2,984 

38,000 

5,101 

129,018 

6,353 

40,019 

43,600 

101,965 

8,237 

2,554 

51,440 

5.200 

47,704 

20,100 

13,973 

247,829 


48,271 
20,51 

391,735 
41,63J; 
93.55^ 
29,03! 
33,001 
40,626 

lj4,16f 

8i.on 

67.276 

62,157 

25,100 

8,567 

143,000 

198,701 

778,892 

289,07i 

80,32^ 

293,98t 

21,00t 

!,113.40; 

i,805,00: 

072,05b 

538,341 

4'!,03( 

33,941 

134,51- 

135,544 

-i2,444 

630,834 

410.20(i 

117,523 

98.949 

18,918 

81 

11,735 

53,28£ 

3,773 

52,90. 

390,303 

687,703 

633,742 

5,857,77-.; 

16,656 

35,187 

495,10b 

1,930,114 

124,584 

45,271 

23,8.)  1 

41,590 

30,851 

41,621 

11,929 

20,83,J 

241,150 

24,701 

131,900 

8,400 

332,822 

32.095 

24,045 

115,379: 

5,080 

134,244 

128,915 

1,221,120 

116,042 

89,713 

42.199 

17,921 

20, 193 

59,678 

7,590 

91.000 

130,479 


8,704 

150,174 

104,938 

1.330,232 

29,062 

68,01) 

36,917 

4,131 

29,013 

4,783 

133,449 

7,474 

31,043 

30,357 

90,391 

0,906 

2.350 

44,071 

6,733 

45,400 

20,460 

17,313 

240,103 

40,7D- 

20,487 

352,965 

40,413 

71,595 


87,132 

1.613,475 

1,713,710 

14,475,914 

352,681 

l,44i;6ii7 

37,651 

413.594 

265,689 

4,332,082 
250,637 

.'*89;.57< 
976,281 
322,038 
170,036 
424,27<1 
56,382 

2,-380,974 
250,420 
560,307 

3,255.325 

331,753 

984.90.1 

17,134,88,'- 

2,320,58! 

2,750, 24  f• 


23,34^• 
43,928 
102,821 
50.421 
77,523 
48,666 
21,59? 
9,233 
140,600 
137,994 
557,173 
277,445 
72,130 
201,571 
22,69( 
2,994,212 
2,562,31  ( 
585,168 
520,447 
41,831 
28,452 
136,1,84 
93,029 
39,503 
580,846 
365,161 
110,110 
101,330 
14,130 
O'JS) 
11,.589 
48,411 
2,153 
41,108 
397,191 
731,71!) 
594,098 
.5,146,15: 
13,450 
30,553 
441,026 
1,991,180 
118.459 
48.245 
29,890 
40.7 1 1 
32,398 
34,356 
12,132 
19.01( 
268,1.50 
23. 704 
140.100 
4,400 

324,12:1 

31,905 

18,487 

83,931 

4,738 

120,110 

118,487 

'040,357 

26,465 

53,101 

21,183 

17.168 

20,053 

72,830 

3,917 

70,333 

129,837 


1,033,.5<11 

35,209 

833,444 

1,395,121 

110,989 

10,052,1)21 

87,293 

1,590,2:3 

1,677,553 

12,3.30,173 

348,910 


ROAIM, 


l^at^Marningi  Btporttd. 
*eeltor  I 


Jan.  1  to  LaUH  i 


1889. 


1898. 


18W. 


Ni.i. 


2d  wk  l>ee 
2d  wk  Dee. 
November. 


1,583,02-1 

5,974,58-l 

3,473.14.' 

3,832,36i 

3,347.231 

1,166,254 

99,951 

1,309,81.': 

1,471.818 

6,811,541 

2,727,63- 

624,1 1< 

3,19,i,46< 

160,03-i 

33,073,06-, 

22,844.991 

5,152,28': 

1,0S5,8H!; 

55.5,83-1 

1,778,14^ 

1,144,883 

5,301.!)91 

442,761 

5,041,58( 

21,017,230 

1,301,279 

3,905,097 

198,21£ 

10,08( 

551,535 

480,942 

135.77, 

413,707 

3,571,170 

5,053,225 

5,372.11-1 

.50,520.3S( 

081.940 ! 

392,751 

3,910,123 

10,280,053 

1,170,311 

415,56!) 

242,005 

2,084, 66:,i 

255,91:) 

283,488 

117.108 

226,070 

10,031,0:l( 

214,518 

l,368,45i 


1,327.002 

55,622 

301,928 

258,026 

3,901,404 
247,429 

26i',072 
955,486 
305,715 
182,914 
301,794 
56.771 

2,057,271 
229.929 
630.341 

3,IS»8,574 

.333,012 

!)58,021 

15,279,377 

2,155,309 

2,229,051 


Bummit  Branch. 

_Lykou8  Valley 

Texas  .k  Pucille 

Tol,A  A..VN.  M. 

Tol.  Col.  A-  f  :iu 

Tol.A  Ohio  Colli 

TwI.AO.Ceu.E.X. 

I"!- '',•'5'  West     istwiiDec! 

Tol  St.  I,.  &  K.C.  2<l  wk  Dec. 

'Jiiloii  Puclllc...  October. 

Touilsysteml..  October. ..' 
Valley  of  Ohio..  Novembor. 
Vernioiit  Valley  October.  .. 
Virgiula  Ml.ll'd    November. 

a  W  abash  .  2d  wk  Dec. 

Wash.O.A  West  November. 
Western  of  Ala.  November 
S«»f-N-Y.&l'a.  2dwkDec. 
West.  N.  CarM'a.  November. 


West  Jersey 

W.V.Ceii.&l'lllH. 
Wheeling  &  L.E. 
Wll.  Col.  &  Aug. 
Wisconsin  Ckjnt. 
Wrightsv.&Ten. 


October. 
•Vovembor. 
2il  wk  Dec. 
Heptemb'r. 
2d  wk  Dec.l 
November.' 


,    *        I 
101,0i«0: 

05,376 

178,010 

24,63Hi 

5,681 

27,924 

H,2le^ 

17.95.5 

28,910 

3,331,320  3.'i" 

1,270,470  1.. 

52,3U<> 

17,607  1 

191,444 

253,000 

9.370 

65,052 

64,200 

71,338 

1 1 6,33S 

71,817 

18,972 

75.611 

96,717 

4,837 


« 

1(HI,7«3 

83,lill 

1  16,8.38 

10.293 

3,980 

21,212 

8,113 

19,470 


• 
1.0IK>,«3I 

837,334 

6,4I2.I««2 

03(1,152 

240.H.'m 

1.200.0  J I 
itNi.mM 

83M,<HI1 

1.011, mil 


1> 


lew, 

t 

L'MH.MH 
tt2l>,481 

0,000. 1 07 

1, ',  > 
1 
1,1, 

7U,U4> 

-;^:^ 

1.33,9«» 
1 .1*76,3 1  a 


134,512     1,I»«I4;7«0 

200,700  12,:)W(,093  11,780;3I8 

».?44     116,974     nom 

49«.3«1        ■-    •  »' 
3,291,601 

705,120 
1,320,475 

091,888 

868,  U9 

617.783 

4,079, 3H7 

71.114 


46,037 
58,200 
67,240 
116,400 
60,863 
16.870 
56.028 
60.992 
4.146 


410,40a 
a.(HS.137 

000,938 
l.SaH,t75 

aoi.ao'i 

884,467 

M8,W1 

3,6e7,W7 


.U'i"'""*'','.?  !'■";?  i?  '*'''"•>  •>»"  "wncmhlp  1»  held, 
incy.      « Wabash  H'wav  now  lnclii<l«<l        /.   r..,.i...i. 


,    ,     ,  ~     .  Mexican  ear- 

atei"'"Ii  ^  W\  rJ^/'ff^»««"<''""'"VTsys,ein.S"»"i^^^^ 
wSrth  1  .f'r?,?.'^/^'iS«'"'"y  "'"i.'"?"!  i"  both  ye»n.   riilihiSSi^ 
Worth  A  D.  C.  for  first  three  months  In  both  vea»       e  Kortha  iJnrt  iHi 
months  iiicludes  combined  earning,  of  the  old  CC.  C.  &  iSd.,  tin   Ind 
St.  L.  &  C.  and  Cau-o  Yin.  &  Chic.       g  Main  Line  oolv 


2,607,513 
1,172,921 
1,023,157 
3,023,353 
55,458 
5,7.33.267 
1,201,335 
8,102.614 


1,309.229 

179,i'23 
470,017 
272,315 
871,021 
1,231,568 


1,437.994 
3,46,3,004 
2,240,848 
3.576.817 
2,745,0<»9 
1,037,272 
90,9i)5 
1,241.133 
1,007.057 
5,716,154 
2,293,784 
655,077 
2,840.155 
148,092 
12,282.733 
i2,607.252 
5,201,62/! 
1,150,619 
516,(i05 
l.(i21.071 
1,195,608 
4,660,025 
449,685 
5,213.743 
17.332.530 
1,371,322 
3,679.625 
171,529 
7,713 
437.051 
.30{!,1H 
110.073 
341,390 
4,101,288 
5,238,990 
4.058,198 
48,503,111 
661.328 
316.103 
3,703,514 
10,272,725 
1,030.441 
394,557 
221,153 
1,931,185 
26s,:i]2 
253.037 
96,847 
197.023 
9.174.195 
218,791 
1,239,996 


Latent  «ro88  Earuiiiss  by  Weeli8.-The  latest  ireekly  eani- 
mifs  in  tlie  foregoing  table  are  separately  summed  up  as  follows: 

There  is  no  change  in  the  character  of  the  returns,  and  the' 
comparison  with  last  year  continues  very  favorable.  For  the 
second  week  of  December  41  roads  have  thus  far  reported, 
and  the  gain  in  the  aggregate  reaches  11-59  per  cent. 


2i  vetk  0/  December 


2,477, 155 
1,114,929 
801.370 
2,875,907 
47.814 
5,472,412 
1,436,329 
8,423.705 


October...  408,471  31.5.138; 
October...  111,967  93,740, 
October...  609,585  537,688 
October...  28.099  18.475 
October...  183.953;  13l.0I!P 
October.  ..  1,342,078  l.lol.OOOJ 
October.  ..3,282,038'3,427,662  28,68 l,i)92 
October.  . .  4,624,136'!4,528,751  38,530.938 


3,239,403 
885,401 

4,192,151 
145,218 

1.386,770 
9,H18.947 


October.  .. 
October.  .. 
fictober.  .. 
October.  . . 
Septcmb'r. 
November. 


204.4011 

547,709 

175,0231 

77,825 

10,720 

54,470 


222.643' 
605.003 
164,818 

82,010. 
7,613; 

52,79l' 


1.932,085 
5.119.669 
1.5-'9,119 

783,010 
84.209 

876,489 


925,290 

107,908 
500,437 

766,502 
1,145,525 

3,061  .398 

785.953 

4,057,675 

114,580 

1,170.328 

!l.  I  90.1  31 

29,301,076 

,18,551,206 

1,746,349 
5.600.977 
l,758,i»59 

838.141 
71.624 

856,889 


Atlantic  &  Paclttc 

Butralo  Koch.  APltte.... 

<5anadiau  Pacitlc 

Chicago  &  Atlantic 

Chicagc  &  East.  Illinois  . 

Chicago  Mil.  &  St.  Paul.. 

Cincinnati  Wash,  .fe  Bait. 

Col  &Cin.  Midland 

Denver  &  Rio  Grande 

DuluthS.  8.  &Atiautic... 

Evansville  &  Indiana!).. . 

Evansville  &  Terre  H. . . . 

Iowa  Central 

Kanawha  A-  Ohio 

Lake  Erie  &  Western 

Louisville  &  Nashville... 

Louisv.  N.  Alb.  &Chic... 

Louisville  N.  O.  &  Texas. 

Mexican  Central 

Mexican  National 

Milwaukee  L.  8h.  &  ft  est. 

llilwaukee  &  Northern.. 

New  York  Ont.  &  West... 

Norfolk  A-  Western 

Northern  Pacific 

Ohio  &  Mississijipi 

Peoria  Decatur  AEvansv. 
Pitt.sburg  A-  We.itcm.  ... 
St.  Joseph  &  Or.  Island.. 
St.  Louie  Ark.  ic  Texas. . . 
St.Louis  &  San  Francisco. 
Seattle  L.  S.  &  Eastern  . 

Texas  &  Pacific 

Toledo  Ann.  A.&  No.  Micb. 
Toledo  Col.  &  Cincinnati. 
Toledo  &  Ohio  Central... 
Toledo  8t.  L.  &  Kan.  City. 
Wabash  (coiisol.  system). 

Wesiei-n  N.  Y^.  &  Penu 

Wheeling  &  Lake  Erie. . . 
Wisconsin  Central 

Total  (41  roads) 

Net  Increase  (11 '59  p.  c.) 


1889. 


1888. 


46.918 

40,536 

292.000 

49,398' 
56.367  i 

539,500! 

45,201 1 

0,884  i 

164.500| 
26.563 
5..337 
17,620 
37.160 
5.101 
47,704 

391.735 
41,633 
93,5ds 

134.160 
81018 
62,157 
23.100 
33,910 

135.544 

410,206 
98.049 
16,636 
41.500 
32,005 

115,370 

134,244 
7.500 

178.010 

24.658 

5.681 

27.924 

28.910 

253.000 
64,200 
18,972 
96,717 


$ 

76,200 

41,013 

271,000 

44,915 

59.287 

324,605' 

43,200 

6,692 

113.000 

20.690: 

6.151 

16.3001 

36.047 

4,783 

4.5.460' 

352.965 

40,413' 

71,.595i 

102.8211 

56.426 

48.666, 

2 1. .598 

28.452 

03,020 

365.161 

101,330 

13.456 

40.711 

31.965 

83.9311 

120,116 

3,917' 

140,858! 

m,293 

3,986i 

21.212 

17.841, 

260.700: 

58.20O: 

10,870 

66.992, 


Inertate.     Dtertait. 


21.000 
4.483 

'14.895, 

2.0«i)  I 

192 

21.600 
5.873 


9 

29.372 
477 


3,020 


1.320 
213' 
318' 

2,244 
38.770 

1.220 
21,9631 
31,339 
24..3!»2 

11.  iv: 


42,313 
49,045 


794 


3,200! 

8791 

ISO 

31.448 

14.128 

3.673 
31,152 

8,305! 

1.695] 

6.712 
ll,069i 

(V.oiiio 
2.102 

29.723 


2,381 


7,700 


3,034,49;    3,525,836 


452,302 
408.658 


.43,644 


For  tlie  first  week  of  December  83  roads  have  reported  alto- 
gether, and  the  gain  is  9'64  per  cent. 


1<(  veek  nf  December. 


1880. 


I881?. 


incnoML  '  Dtcrtam. 


Prev'ly  reiiort'd  (51  roads) 
At.  Top.*.  8.  F.  *  I'd  roads 

St  L.K.  C.AiCol I 

Gulf  Col.  &  Santa  Fe... 

Southern  California 1 

Chicago*  West  .Michigan 
Cincinnati  Jack.  <t  Mack. 
Cin.  N.O.  &  T.P.  (5  roads). 
Cincinnati  Rich.  &Ft.  W. 

Colorado  .Midland I 

Cleveland  Akron  fi  Col ..! 

Detroit  Lans.  it  North 

E.aitt  Tenuc-*sce  Va.  .fc  Ga., 
Flint  A  Pcre  Marquette..' 
Florida  Cent.&  Peninsula.' 
Grand  Rapids  Si.  Indiana.' 

■Other  lines ' 

•Grauil  Tniiik  of  Canada.' 

•Chicago  A:  Or.  Trunk.. 

'Detroit  Or.  H.  &  Mil.. 

Keokuk  4.V  Western ' 

Kingston  &  Pembroke . . . ' 
Little  Rock  &  Memphis..' 


$ 

$ 

$ 

4.417.969 

3.099.263 

503.273 

437.294 

416.982 

20.312 

1.368 

689 

679 

95.462 

74.338 

31.124 

26.041 

41.661 

•25.650 

25,423 

227' 

13.183 

1I.36'J 

I,<21 

180.619 

139.2!)3 

21.326 

7.894 

(!,••-.  1 

940 

26.242 

SCI  ;■■■. 

14.752 

Ill' 

.■.815 

20.639 

20. -.1.- 

143,351 

117.263 

•J  -   -  - 

47.886 

48.«32 

30.441 

24.,%(i9 

.3.  *> ,  • 

39,»92 

SS.41M 

1.474 

3.882 

3.841 

41 

381. 2i6 

373.13',! 

8.080 

74.425 

7><.676 

20.673 

18.40.) 

2.264 

8.237 

6.906 

1.331 

2.554 

2.330 

204 

13,973 

17.313 

84,567 


15,630 


IW 

966 


4.351 


3,34» 


822 
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lt(  tnek  of  Deeembtr. 


1S80. 


Memphis  &  Charleston . . . 

Moxlcan  Kutional 

8t  L.  Alt.  &  T.  H.  Brches. 
Bao  Autunio  &  Ar.  Pass.. 
Toledo  Pooria  &  Western. 


Total  (82  roada) 6,-.«27,865 

Ket  Increase  (9-64  p.  c.l. 


1888. 

S 
43.923 

47,879 
18.487| 
21.183 
19,470 


Ittereate. 


19,498 

5.558 

21,016 


5,680,002 


665.943 
347,863 


Deereate. 


9 
3,302 


1,515 


118,080 


■*  For  week  oudlns  Xovembor  30. 

Met  EarninKS  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  net  earnings  reported  this  week,  the  returns  for 
each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  months  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  comp  nies  whose  fiscal  year 
ddee  not  correspond  with  the  calendar  year. 


Soads. 
Atlantic  &  Danville. 

Bnff.  Koch.  &  Pitts.. 

Central  Pacific 

Cliic.  St.  P.  &  K.  C. 


-Oelobn 

1888. 


July  1  to  Oct.  31, ) 

4  niontbs 5 

Ellz.  Lex.  &Big  8.. 

Flint*  PereMarq.. 

Grand  Trunk  of  Can 
Chic.  itGd.  Trunk. 
Det.  G.  H.  &  Mil.. 


Gross. 
Net... 
Gross. 
Net... 
Gross. 
Net... 
Gross. 
Net... 
Gross. 
Net... 
.Gross. 
Net... 
.Gross. 
Net... 

.Gross. 

Net... 
.Gross. 
Net... 
Gross. 
Net... 


1889. 
$ 

37,100 

17,060 
172,326 

48,786 

1,535,760  1,574.053 

674,682     636,209 

405,731     274,149 

104,475       94,687 


23,059 

9,915 

203,880 

78,711 


r-Jan.  1  to  Ocl.  31  - 

1889.  1888. 


Ind.  Dec.  &  AVest.... Gross. 

Net... 

Keokak  &  Western. .Gross. 

Net... 

Lake  Erie  &  Western  Gross. 

Net... 

liOnig.  Evans.  ASt.L. Gross. 

Net... 

Mexican  Central Gross. 

Net... 

Minn.  &  St.  Louis Gross. 

Net... 
July  1  to  Oct.  31, )  Gross. 

4  months I  Net. . . 

Minn.  St.  P.  &  8.  S.  M. Gross. 

Net... 

HewYork&  North'n.Gross. 

Net... 

St.  Louis  &  San  Fran.Gross. 

Net... 

Bt  Paul  &  Duluth... Gross. 

Net... 

Ban  Fran.  &  No.  Pac .  Gross . 

Net... 

So.  Pac.  ER.  Co.— 

No.  Div.  Cal Gross. 

Net... 

Southern  Div Gross. 

Net... 

Arizona  Div Gross . 

Net... 

New  Mexico  Div.. .Gross. 

Net... 

Tol.  Col.  &  Cin Gross. 

Net... 

Tol.  &  Ohio  Cen.Ext.Gro8s. 

Net... 

Tol.  Peoria  &  West. .Gross. 

Net... 

Union  Pacific— 

Ore.8.L.&UtahNo. Gross. 

Net... 

Denv.  Lead.  &  Gim.Gross. 

Net... 

All  other  lines Gross. 

Net... 

Tot.  U.  P.  System.Gross. 

Net... 

Ore.  E.  &  Nav.  Co. Gross. 

Net... 

%!.  Jos.  &  Gd.  Isl.. Gross. 

Net... 

Cent.  Br.  &  L'sdL.Gross. 

Net... 

Montana  Union Gross. 

Net... 

%!i''dB  j'tly  own'd'.Gross. 

Net... 

Grand  total Gross 

Net... 

Wrights V.  &Tennille. Gross. 

Net... 


Uoads. 

B.&O.E.of  Ohio  Riv. Gross. 

Net... 

Oct.ltoNov..30,  (Gross, 

2  mouths 5  Net. . . 


77,392 
33,104 

208.278 

72,933 

A 

401,817 

129,176 

73,861 

19,895 

23,249 

7,054 

$ 

40,954 

6,295 

33,782 

10,049 

232,143 

1101,475 

118,996 

58,785 

568,364 

242,481 

182.228 

80,942 


228,549 

127,031 

53,494 

10,250 

657,150 

343,728 

180,990 

84,603 

71,407 

27,884 

204,401 

89,446 

547,769 

228,001 

175,023 

84,034 

77,825 

40,874 

25,846 

10,388 

8,196 

4,146 

92,889 

28,2U0 


93,329 

26,106 

204,990 

71,057 

£ 

382,026 

123,223 

58,463 

16,082 

23,426 

7,322 


1,623,796 

476,993 

13,208,549 

4,946,332 

2,731,797 
710,246 

1,399,301 
411,451 
683,508 
227,037 

1,972,396 

62U,452 

£ 

3,334,142 
9&4,e42 
606.731 
148,113 
181,763 
43,817 


1.641,842 

422,637 

13,184,353 

5,390.951 

1,945,755 
330,825 
929,769 
238,599 
831,926 
266,104 

2,003,827 
623,206 
£ 

3,107,721 
911,949 
537,533 
129,515 
191,336 
46,833 


38,009 
8,376 

352,681 

348,910 

34,864 
def.  4,927 

279.192 
15,377 

272,176 
1 5,963 

221,157 
95,411 

2,084,206 
827,321 

1,783,206 
652,219 

111,471 
43,092 

875,707 

849,685 

499,368 
244,409 

5,134,772 
2,283,190 

4,806,417 
1,890,402 

143,340 
46,261 

1,166,845 
304,938 
575,465 
206.015 

1,103,533 
256,609 
488,112 
149,036 

150,353 
53,339 

1,273,147 
431,144 

869,063 
123,326 

48,302 

509,778 

474,769 

2,321 

600,686 

308,911 

169,995 

55,971 

75,584 

26,025 

222,643 
108,011 
605,005 
182,291 

164,818 
def.  9,791 

82,019 

28,812 

18,098 

8,204 

7,8.37 

3,715 

96,078 

27,217 


4.907,169  4,691,672 
2,198,907  1,994,429 
1,072,440  1,317,842 


1,932,085 

686,000 

5,119,669 

1,580,810 

1,529,149 

493,516 

783,040 

304,807 

208,194 


1,746,549 

801,789 

5,600,977 

1,412,961 

1,758,959 

287,134 

838,141 

240,225 

152,777 


98,690 

48,787 

766,753 

190,713 


71,532 

30,926 

712,594 

152,854 


633,742  '  594,698  5,372,414  4,658,198 
308,340  276,556  2,418,904  1,936,034 
115,329  87,654  815,931  918,919 
def.  9,505def.l4,029def.  108.172  def.  49,656 
2,582,249  2.350,961  19,207,720  19,383,410 
1,226,747  1,067,504  8,281,471  7,802,679 
3,331,320  3,033,314  25,396,065  24,960,607 
1,525,581  1,330,030  10,592,203  9,689,056 
687,763  731,719  5,055,225 


278,730 

112,171 

41,533 

95,669 

34,175 

80,327 

545 

43,554 

def.  643 


332,777 
121.512 
36,022 
91,035 
23,865 
72,136 


1,438,632 
978,961 
324,599 
682,444 
162,689 
624,110 


5,238,990 

1.982,379 

918,300 

264,429 

748,094 

78,806 

655,077 

121.374 

355,916 

24,183 


5,951  d3f.  107, 186 
40,106   338,353 
2,248  def.  72,078 
4,270,476  4,017,685  32,431,019  32,221,908 
1,879,377  1,724,943  12,446,046  12,038,853 

8,460    7,996    66,307    

4,941    4,387  def.  4,687    

. Ifoeembn- .      ^.Tan  1  to  iTor.  30.~ 

1889.     1888.     1889.      1888. 

$       $        S        $ 

1,502,333  1,224,077  15,686.494  14,123,365 

518,310  349,304  5,510,728  4,908,822 

3,246,003  2,601,55* 

1,274,647   868,909 


509,904  467,130 


8.764 
det.306 


<—  — tfovember. — -s 
1889.  188S. 

Boofli.  S  s 

B.AO.WestofOhloB.Gross.     449,788     375,888 
Net...        99,749       36,109 

Oct.ltoNov.30,>  Gross 

2  mouths iNet 

Total  system.. .Gross.  1,952,121  1,599,965 
Net...     618,039     385,413 

Oct.ltoNov.30,  (Gross 

2  mouths JNet 

Illinois  Central Gross.  1,416,859  1,165,294 

Net...      551,800     503,266 
Net,  less  perm,  expeud... 
JalyltoNov.30,  (Gross. 

5  months JNet... 

Net,  less  perm,  expend. . . 

Cedar  Fall8&  Minn.Gross. 

Net     . 

Julyl  toNov.30, )  Gross. 

5  months jNet. .. 

Dub.  &  Sioux  City..  Gross. 

Net... 

Julyl  to Nov.30, )  Gross. 

5  mouths SNet... 

Total  Iowa  lines. Gross. 

Net... 

jBlyl  to  Nov.30, )  Gross. 

5  mouths JNet... 

Total  system Gross 

Net... 
JulyltoNov.30,>Net... 

5  mouths s  Gross. 

Staten  Isl.  Rap.  T.Co.Gross. 

Net... 

Oot.  1  to  Nov.  30, 1  Gross. 

2  mouths (Net. .. 

SummltBranch Gross. 

Net... 

Lykens  Valley Gross . 

Net... 
Tenn.  Coal  &  Iron  Co .  Net . . . 
Fcb.l  toNov.  30,  (^„,. 
10  months jJ^ei. .. 


. — /on.  1  to  Kov.  30.-V 

1889.     1888. 

ft         S 

4,601,388  4,267,583 

955,856   563,296 

957,708   851,948 

257,785   180,517 

20,287,882  18,390,948 

6,466,584  5,472,118 

4,203,711  3,453,506 

1,532,432  1,049,426 

12,775,307  10,652,621 

5,050,480    3,565,082 


9,649 
.  def. 5,463 


184,941 
64,140 


191,590 
58,677 


4,8i<3,S84 
6.368,537 
2.683,280 
2,537,030 
87,132 


3,365,806 
5,201,027 
1,924,893 
1,790,406 
87,293 


156,174 
15,080 


44,050    44,120 
def.  26,134  def. 7,702 

1,613,475  1,590,263 


164,938 
14,774 


,  1,611,449  l,330,23i; 
568,581     481,904 


54,476 
4,622 


101,680 

9,747 

95,376 

6,072 

80,600 


52,791 
4,415 


106,765 

6,536 

83,941 

520 

60,300 


842.295 

257,502 

1.713,710 

389,754 

886,345 

231,368 

14,475,914 

5,193,138 

7,234,882 

2,768,398 

876,489 

278,011 

117,741 

18,078 

1,099,621 

75,387 

837,334 

def.15,351 

644,000 


-Tfmember , 


Richmond  &  Danville  system— 


1889. 


Richmond  &  Dauv.  Gross 

Net... 
Virginia  Midland.  .Gross. 

Net... 
Char.  Col.  &  Aug.. Gross. 

Net... 
Col.  &  Greenville.. Gross. 

Net... 
West.  No.  Carolina .  Gross . 

Net... 
Georgia  Pacific Gross. 

Not... 
Wash.  O.  &  West' n.  Gross. 

Net... 
Ashev.  &  Spart Gross. 

Net... 


463,562 
208,862 
191,444 
66,056 
86,372 
33,997 
99,436 
54,117 
71,338 
18,920 
170,590 
53,036 
9,376 
1,3C8 
10,461 
1,697 
TotalSystem... Gross.  1,102,.579 
Net...   437,993 


Tioaf^i^. 
Wheel.  A  Lake  Erie. 


Gross. 

Net... 


1888. 

436,449 

207,347 

154,512 

53,905 

93,495 

44,139 

77,712 

40,510 

67,249 

9,296 

122,983 

27,888 

8,944 

1,381 

8,434 

def.  416 

969,779 

384,050 

Septzmber. . 

1889.    1888. 

%  (E 

79^924   73,449 
34,143   28,931 


822,204 

190,143 

1,677,553 

238,203 

866,324 

182,441 

12,330,173 

3,604,014 

6,067,351 

1,972,847 

856,889 

278,946 

113,756 

13,350 

1,328,598 

190,574 

929,481 

def. 15,767 

618,600 

583,200   554,100 

^Jiily  1  to  Nov.  30. -» 

1889.    1888. 


2,205,714 
916,392 

1,008,027 

398,916 

395,513 

137,947 

350,106 

127,304 

355,348 

78,007 

681,011 

129,441 

65,598 

20,560 

55,874 

4,518 

5,115,190 

1,813,084 

,—Juli/  1  to 

18b9. 

233.716 
94,111 


1,972,784 

824,766 

840,468 

325,120 

399,150 

150,074 

281,816 

102,059 

298,261 

50,323 

571,315 

138,091 

60.451 

21.567 

54,712 

15,986 

4,478,9.56 

1,627,985 

Sep'.  SO.-N 

1888. 

S 
217.221 
79,377 


*  Includes  Montana  Union. 


ANNUAL   REPORTS. 


Boston  &  Maine  Railroad.' 
CFor  the  year  ending  September  30,  1889.^ 

At  the  recent  annual  meeting  the  stockholders  voted  to  in- 
crease the  Board  of  Directors  from  eight  members  to  eleven. 
The  directors  were  authorized  to  issue  stock,  common  or  pre- 
ferred, to  an  amount  not  exceeding  §3,000,000,  the  proceeds 
to  be  used  to  retire,  by  exchange,  purchase  or  otherwise,  the 
company's  outstanding  7  per  cent  bonus.  A  special  meeting 
followed,  when  the  lease  of  the  Northern  RR.  was  approved. 

For  all  purposes  of  comparison,  the  business  of  the  Northern 
RR.  is  included  for  twelve  months  to  Sept.  30, 1888,  although  the 
road  was  operated  by  the  B.  &  M.  for  nine  months  only.  The 
report  says  : 

"  Since  the  last  report  to  stockholders,  the  litigation  which 
was  then  pending  for  tlie  possession  of  the  road  and  property 
of  the  Boston  Concord  &  Montreal  RR.  has  ended  in  favor  of 
the  latter  corporation.  In  accordance  with  the  decision,  its 
road  and  property  were  turned  over  to  the  corporation  on  the 
first  day  of  June  last.  The  opei'ation  of  the  road  under  the 
lease  to  the  Boston  &  Lowell  resulted  in  very  large  claims  by 
the  Boston  &  Lowell  and  Boston  &  Maine  RR.  corporations 
against  the  Boston  Concord  &  Montreal.  As  a  condition  of 
the  immediate  surrender  of  the  property,  the  Boston  Concord 
&  Montreal  deposited  with  this  company  the  sum  of  two 
hundred  thousand  dollars  in  money,  and  secured  the  bal- 
ance of  the  claim  by  its  bond  with  sureties  of  ample  respon- 
sibility. The  decision  of  the  Court  in  the  B  jston  Concord  & 
Montreal  case,  coupled  with  legislation  suteequently  procured 
in  New  Hampshire,  has  rendered  possible  the  making  of  a  per- 
manent lease  with  the  Northern  RR.  The  coatrol  and  opora- 
I'on  by  this  company  of  that  company's  road  is  of  very  con- 
siderable importance  as  a  means  of  connection  with  portions 
of  the  Boston  &  Lowell  system  lying  beyond  it.  There  is  every 
reason  to  believe  that  the  road  can  be  operated  in  t'le  future 
at  a  reasonable  profit,  and  it  has  been  operated  wit'iout  loss 
the  last  year.    The  directors  ha\  e  CO  isequently  ask  ?d  the 
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Boston  &  Lowell  RR.  to  take  a  lease  of  the  Northern  RR.  for 
ninety-nine  years  from  tlie  first  day  of  January,  IHDU,  the 
terms  of  the  lease  being  in  substance  that,  besides  paying 
operating  expenses  and  lixi'd  charges,  tlie  lessee  shall  pay  live 
per  cent  on  the  stock  of  the  Northern  RR.  for  seven  and 
one-half  years  from  January  Ist,  1890,  and  six  per  cent 
afterwards.  In  compliance  with  such  request,  the  Boston 
&  Lowell  directors  have  agreed  to  and  have  approved  the 
lease,  which  had  already  been  agreed  to  and  aijuroveil  by  the 
directors  of  the  Northern  RR.  And  conformably  to  the  terms 
of  the  lease  between  this  company  and  the  Boston  &  Lowell 
RR.,  the  stcckholders  of  this  company  are  now  called  upon  to 
assent  to  an  assignment  of  said  lease  to  this  company." 

The  earnings,  ojM-rations  and  income  have  been  compiled  for 
the  Chronicle  for  the  whole  svstem  (including  Boston  &  Low- 
ell in  1887-88  and  1888-89),  as  below: 

1886-87.  1887-88.  1888-89. 

Jfilrs  owned J24  124  lai 

MUes  leaned 485  1,085  1,08« 


Total  oi)eratea. 


C09 


1,200 


OI'ERATIOSS   AND  FISCALgRESUI-TS. 


Ojxralioiif—  1S8H-37. 

PafgeiiRere  carried 18,S68,807 

Passenger  mi  eage 23(t.T07,344 

Average  rate  perpass.  per  mile      1-825  ct?. 

Freight  (tons)  moved 2,9.50.787         _, „„ 

Freljjht  (tons)  mileaire 144,Kii6,880    291,5.^9.717 

Average  r.ate  per  toa  per  mile.      2-217  ots.       I'3o5ot8. 

Earnings — 

Paseengc'r $4,374,581 

Freight 3.207,062 

Mall,  express,  &o 310,9SJ 


1887-89. 

2«  569,521 

3b5,102,l83 

1-937  (ts. 

5,.'.69,8aO 


$6,489,!S65 

5,70U,5H9 

534.:i85 


1,210 

1888-39. 
2^,719,884 
3  9.H45.4H3 
1-802  eto. 
5,975,137 
334.0U.24U 
1-857  CIS. 

$6,88.5.018 

C,  03,431 

.')73,a29 


Total  gross  earning.' $7,892,632    $12,724,519    $13,661,803 

Operating  expenses* $4,946,597      J8,700.723      $9,044,145 

Taxes 3117,081  632,198  584,357 


Total  expenses $5,343,678 

Net  earnings $2,548,954 

INCOME  ACCOUKT. 
Eee'inis—  188H-87. 

Net  earnings- $2,548,954 

Rentals,  interest,  Ac 299,750 


$9,342,921 
$3,391,598 

1887-88. 

$3,391,593 

a86,-479 


$9.628,:02 
$4,033,306 

18=8-30. 
$1,033,306 
397, 3i6 


$3,777,877      $4,430,632 


$2,8'i2,902 

29H,486 

(10)  700,000 


$2,9?3,517 
a  5 1,853 

(3)  5Bi',000 

436,000 

6,261 


$3.8' 9,338      $4,vgo,631 
del.  $81,511  sur.  $140,101 


Total  income J2,'j4?,704 

Disbursements — 

Rentals  pail', Incl.  Eastern  RK.  $1,4'1,075 

Interest  on  deb' 2!i(i,«09 

Dividends (10)  700.000 

Eastern  propor'n  under  lease. .  4  3  G,000 

Hlscellaneuus 

Total  dlsbarsements $2,347,<184 

Balance surplus  $1,021 

*  Includes  Interest  and  sinking  fund  for  East.  R'i.  Improvement  bonds. 

Long  Island  Railroad. 

CFor  the  year  ending  September  80,  1889.^ 

The  statement  of  results  of  operations  for  the  year  ending 

Sept.  30,  1889,  has  been  furnished    the  Chronicle    as  below 

given: 

EABIflKGS  AND   EXPENSES. 

1885-86.       1886-87.       188T-88. 

Gross  earnings 2,994,772    3,197,808    3,403,296 

Expenses  and  taxes 1,872,325    1,399,206    2,222,630 


1888-89. 

$ 
3.477.988 
2,-.J77.g69 


Neteamlngs 1,122.447    1,298,602    1,180,666    1,200,119 

'INCOME   ACCOUNT. 

13S6-87.      1887-88.        1888-89. 


1885-86. 
Dedticl—  $ 

Interest,  less  int. received..    233,179 

Rentals 304,063 

Dividends 400,000 

Miscellaneous 


203,195 

412,372 

400,000 

48,198 


151,758 

3?5.09i 

400,000 

63,067 


3ll,H28 
-<!54,0.!4 
440,000 


Total  dlibursements...    937,242    1,063,765       999,918    1,035,652 
Surplus 185.205        234.837        130,748        164,467 

Maine  Central  Railroad. 
fFor  the  year  ending  September  30,  1889.^ 

The  annual  report  says  that  '•  the  net  results  of  the  finan- 
cial year  just  closed  show  a  surplus  of  §84,604  after  payment 
of  all  fixed  charges  and  taxes,  operating  expenses  and  two 
semi-annual  dividends  of  3  per  centum  each.  While  this  is  a 
very  satisfactory  showing  for  this  year's  business,  it  is  more 
satisfactory  as  indicating  the  steady  growth  of  business  along 
our  line.  It  goes  far  to  confirm  what  is  not  generally  known, 
that  Maine  has  at  last  taken  her  place  among  the  growing 
and  progressive  States  of  the  Union."   »    *    » 

"During  the  past  year  34  miles  of  road  have  been  con- 
structed—the extension  of  the  Portland  &  Ogdensburg  divi- 
sion from  Fabyan's  to  Scott's  Mills,  17  miles,  and  from  Dexter 
to  Dover  and  Foxcroft,  17  miles. 

"  The  latter  road  was  built  by  the  Dexter  &  Piscataquis 
Railroad  Company  and  a  perpetual  lease  taken  by  this  com- 
pany at  $12,500  per  annum." 

The  operations  and  earnings  for  four  years  have  been  com- 
piled for  the  Chronicle,  as  follows  : 


OPERATIONS  AND   FISCAL  RESILTS. 


18a.^86. 

535 


Mrci  operated... 

OptratUms  — 

Past't-ngers  osrrifd..  1, ''68. 409 

Frelglit  (tons)  moved  tes.'ll 

Earningt- 

Pasfengers $1,264,852 

Freight l.,585,4  64 

Mall,  express,  &o....  150,760 

Total  gross  earnings.  $'',001,076 

Expenses  and  tasee. .     l.><20.740 

Neteamlngs $1,180,336 


1806-87. 
535 

1,354.977 
882,323 

$1,331,226 

1.599,687 

1.5!<,494 

$3,142,407 
l,94«.4ao 


1887-88. 
627 

1,521.851 
1,010,934 

$1,484,876 

1,743,520 

160,611 

$3,389,007 
2.1 99.882 


$l,i.u;>,927    $l,i89,l'^5 


1883-89. 
617 

1.7.W.0a8 
1,329,326 

$1,615,336 

1,91)1,020 

191, S08 

$3,828,162 

2,514.715 

$1,313.4^7 


IKCOMB  AOOODlrr 
Oeeeiplf-  1885-86.         188««7. 

Net  eamlns* 91.180,436    91,IM.037 

OUier  reoolpt* 7.400  8,870 


1887-8B 
«1,I8»,13.1 


I888-89. 

«i.aia,««7 

U.8M 


Total  Income.. 
Ditbiirtemenl*— 

Rentals  paid $100,000 

•  tnt«Tc«t  on  bond* 707,180 

Dividends 215,578 


.  »1,187,73«    $1,203,797    $1,100,044    «M3a.09» 


•S83.427 

•  15.UKI 

«l,t47,Ui 
•(4,000 


$189,000       $\97A7» 

717,008         7*4.0311 

810.680         «l>.a04 

Total  dlibnrsem's  $1,1 1 1,708    $1,121,000    $1,143,300 
Balance,  aurplui $78,039         $81,131         $M,830 

New  York  Frorldeiice  t  Bo«toi  Rdlroad. 

fFor  tlw  year  endimg  BepUmber  80,  1888.^ 

Tlie  President,  Mr.  Samuel  D.  Babe  -'r,  remarka  in  hki*- 
port:  "Since  last  year's  report  the  leiue  of  tlie  ProridMico 
&  Worcester  Railroad  for  ninety-nine  yean  luu  been  smrovwl 
by  the  Massachusetts  Legislature,  and  that  railirajr  w  noir 
operated  as  one  of  our  divisions.  Iti  n^r^iTtngj  Imvo  JaatiAad 
the  wisdom  of  tlie  leMo,  and  the  incnaotqg  rt«inln|iinwil  itf 
industries  and  buBinew  tietween  Providenco  A:  Woroertor  tl- 
fords  reason  for  believing  that  tlie  property  wiU  improve  in 
value  year  by  year. 

"The  differences  in  forms  of  accounts  heretofore  axUtiur 
between  this  road  and  the  Providence  &  W.ircester,  a*  w3l 
as  the  alterations  caused  by  the  inter-.Stato  blanks,  create  dif- 
ficulties for  making  comparison  between  thij  year  and  the 
pa&t.  The  surplus  for  the  year  for  all  divisions,  however, 
amounts  to  $li>8,445. 

"The  Thames  River  Bridge  was  Tirtually  complete  at  fho 
end  of  the  fiscal  year,  and  the  total  cost  of  the  bri'! 
approaches  will  be  about  one  million  and  a  half 
It  is  confidently  expected  that  this  large  outlay   w 
ranted  by  increased  facilities  for  both  freight  and  r 

business." 

The  fiscal  year  will  be  changed  to  end  June  30th. 

Below  are  the  earnings  and  income  account  for  four  years: 

EABNINU8  AND  BXPKNSU. 


1885-86.  1688-87. 

Miles  operated 83  86 

Earni-'gs' 

Paisenger $652,882  $'58O,?10 

Freight 508,0>l  518.673 

Mitll,  express,  Ac 76,187  77,914 


1887-89. 
86 


1888-80. 
140 


$608,043    $1,318,003 

5'2a.7»4       1.34V,707 

78,5S8  167.725 


Total  (iross  earn'gs  $1,237,120    $1,276,797    $1,303,169 
Exp..  Inol'^  I  XI  rft'jrdl- 
nary,rentals&taxes      861,017         868,439      1,004,351 


Neteamlngs $376,073  $408,353 

INCOME  ACCOONT. 

1885-86.  1886-87. 

Net  earning!* $156,503  $5-29,093 

D^b'irs-mtHlt  — 

Interest  on  bonds  ...      $80,118  $78,743 

Dividends 240,000  300,000 

Total  disbursements    $320,918 
Balance  surplus $135,645 


$i78,743 
$150,350 


$398,818 

1897-88. 
$SS3.1i.2 

$32,814 
300,000 

$382,814 
$338 


${,836,434 

2,207,110 

"$430,385 

1889-f9. 
ObS.'^.iOS 

$101,041 
37S,00O 

$l7i<,0«t 
$158,445 


'  laclndlng  amounts  received  trom  inveslments. 


GENERAL   INVESTMENT   NEWS. 

Atcliison  Topeka  &  Sinla  Fe.— At  a  meeting  of  the  Bt«r<I 
of  Directors  held  in  Boston,  Dec.  14.  the  following  preamble 
and  resolution  were  unanimously  adopted: 

"  'Whereas,  It  Is  ottlclally  n>pr>rted  to  Ibe  Board  that  depoalU  ot  Ixnida 
under  the  reorganization  plan  aggregate  In  Europe  $30,313,700.  and 
in  America  $98,547,060,  or  In  all  $129,860,700,  and  also  that  a  deeUtve 
majority  of  each  and  every  one  of  the  thirty-six  Issues  of  bond*  of  tbe 
Atchison  system  has  been  so  deposited,  and  therefore  all  right*  of 
holders  to  mike  dcp  islts  hive  vlrtua'ly  ceased, 

"  Nevertiieless,  It  being  the  desire  ot  the  Board  to  prevent  inimtloe 
and  hardship  to  distant  and  absent  holders  who  have  either  not  b*ee«e 
acquainted  with  the  plan  or  thr«  ugh  clrcunutaoces  were  anaMe  to 
avail  themselves  of  It,  It  Is  therefore 

■•  Voted,  That  the  chairman  be  authorized  to  receive.  In  hto  dlMitOton 
bonds  for  deposit  uurtcr  the  plan  up  to  and  Inclu'ling  the  thlrty-flrat 
day  of  December,  1889,  under  the  condition*  heretof.>rc  anDonooed." 

Mr.  J.  W.  Reinhart,  in  t-alking  of  the  plan  and  its  soooooa, 
remarked:  "Circular  No.  03,  which  containe<i  this  plan  ot 
reorganization,  invited  the  holders  of  $148,l)()0.»00  of  Umds  to 
deposit  them  before  Dec.  15,  which  is  tomorrow  morning,  in 
trust,  to  be  exchange<i  for  the  new  securities  with  which 
everybody  is  now  familiar.  In  this  brief  perioil  of  60  davu 
$129,000,000  of  bonds  have  actually  been  deposit.-.! 
holders  Iwve  thereby  as.=!ented  to  the  terms  contai- 
circular.  These  securities  cover  36  separate  ati.i  ...-i....  o 
issues,  and  a  decisive  majority  of  each  and  every  issue  has 
been  deposited.  Some  of  these  iss-aes  have  l>een  deponlcd 
almost  unanimously,  deposits  being  within  a  few  thou-sand 
dollars  of  the  total  of  the  issues,  and  these  practically  unani- 
mous issues  include  the  prior  lien  bonds."  *  *  *  "Of  the 
$19,000,000  bonds  not  yet  deiKJsited  tlie  holders  arfl  scattered 
all  over  the  world,  and  no  large  blocks  can  bo  localized. 

"The  success  of  the  plan  leaves  the  coniiiany  without on« 
d'>llar  ot  floating  debt,  where  one  year  ago  it  had  an  actual 
floating  debt  of  about  $f3,lX)O,0OO.  It  provides  $3,000,000  of 
ca-ih  to  be  expended  in  repairs  and  betterments  of  the  ^JWOlJ- 
datetl  svstem,  which  should  put  the  entire  property  of  7,700 
miles  of  railroad  in  magnificent  condition  and  leave  it  in  most 
excellent  shape  for  economic  operation.  It  provides  over 
$9,000,000  of  new  general  mortgage  bocds  in  the  treasury,  to- 
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eether  with  a  cash  capital  of  more  than  $3,500,000,  and  it 
leaves  the  fixed  charges  conservatively  below  what  the  prop- 
erty can  earn  net  in  the  worst  years." 

It  is  proposed  to  create  a  trust  for  the  stock  for  ten  years  or 
untilJuly  1,  1900,  and  Messrs.  Kidder,  Peabody  &  Co.  hav§ 
issued  a  circular  which  contains  the  following  : 

"  During  tie  progress  of  this  rcorganizatiou  it  lias  been  frequently 
.suggested  in  tlie  public  press  and  by  numerous  and  large  lioldors  of 
the  company's  securities  tbat  it  would  give  greater  stability  to  the  re' 
organized  company  if  a  management  committed  to  the  successful 
vorking  out  of  the  plan  of  reorganization,  and  absolutely  In  the  inter- 
est of  the  property,  could  be  secured  for  several  years. 

"  Cionsulting  our  own  inclination  and  convenience,  we  would  prefer 
to  leave  the  management  of  this  great  property  to  others;  but  we  rec" 
ognize  the  force  of  the  suggestion  and  the  necessity  for  some  such  ar" 
rangement;  and,  as  many  shareholders  believe  that  great  advantages 
Are  likely  to  result  to  the  holders  of  all  classes  of  the  company's  secu- 
rities from  such  co-operation,  we  have  consented  to  act  in  the  matter. 

Holders  of  Stock  of  the  Atchison  Topeka  &  Santa  Fe  Railroad  Com- 
pany may  deliver  their  certificates,  assigned  upon  the  back  in  favor  of 
George  C.  Magoun,  Thomas  Baring,  Oliver  W.  Peabody  and  John  J. 
MoCook,  to  the  BOSTON  SAFE  DEPOSIT  &  TRUST  COMPANY, 
87  Milk  St.,  Boston,  subject  to  an  agreement  that  the  title  to  such  Stock 
and  the  voting  power  thereon  shall  be  vested  in  our  nominees  or  our 
successors,  slso  to  be  named  by  us,  for  ten  years;  orunlilJuly  J,  1900, 

The  Trust  Company  will  ifsue  Stock  Trust  Certificates,  entitling  the 
holder  to  all  the  beneHeial  interests  and  advantages  belonging  to  or 
growing  out  of  the  deposited  shares  and  to  the  return  of  a  like  number 
of  shares  when  the  term  of  the  trust  has  expired,  unless  the  same  Ehall 
be  further  extended  by  the  respective  parties  in  interest. 

Applications  will  temade  to  have  the  Trust  Certificates  above  referred 
to  listed  ujion  the  New  York,  Boston  and  London  Slock  Exchanges." 

Interest  due  Jan.  1,  1890,  on  the  new  general  mortgage  4 
per  cent  gold  bonds  of  tlie  Atchison  Company  will  be  paid 
on  and  after  that  date  by  the  Union  Trust  Company  of  New 
York,  by  the  company,  Boston,  and  at  oiHce  of  Baring 
Brotliers  &  Company,  London. 

Baltimore  &  Ohio. — At  Baltimore,  Dec.  18,  the  annual 
meeting  of  the  Board  of  Directors  was  held,  and  Mr.  Charles 
F.  Mayer  was  re-elected  President  by  a  unanimous  vote.  The 
following  is  the  statement  of  the  earnings  for  November, 
1889  (approximated),  compared  with  November,  1888:  Gross 
earnings,  1888,  $1,599,963;  1889,  $1,953,121;  increase,  $353,156; 
net,  1888,  $385,413;  1889,  §618,0.59;  increase,  $332,046.  Net 
earnings  for  the  two  months  of  the  fiscal  year  (November, 

1889,  approximated):  1888,  il, 049,426;  1889,  11,533,432;  in- 
crease, $483,006.  The  Board  authorized  the  lease  and  the 
.guarantee  of  the  interest  upon  the  bonded  debt  of  §3,500,000 
of  the  proposed  road  from  Clarksburg  to  the  head  of  the 
Gauley  River,  in  West  Virginia,  the  system  of  roads  pro- 
jected by  ex -Senator  Camden  of  that  State. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment: 

Charlottesville  &  Rapid  an.— First  mortgage  63  of  1879, 
due  July  1,  1913,  to  be  paid  at  the  office  of  the  Philadelphia 
Trust  Safe  Deposit  &  Insurance  Co.,  Philadelphia,  with  ac- 
crued interest,  on  January  1,  1890: 

1  bond  of  'SIOO.  No.  825;  10  bonds  of  $500  each.  No8.  329,  346,  369, 
386,  455,  456,  509,  539,  5S1,  689;  3  bouds  of  .$1,000  each,  Nos.  47,  113, 
163. 

Chicago  Burlington  &  Quincy — Burlington  &  Mis- 
souri River  R.  R.  Co.  in  Nebraska  6  per  cent  consoli- 
dated mortgage  non-exempt  bonds  of  1878,  due  July  1, 
1918,  to  be  paid  at  the  office  of  the  New  England  Trast  Com- 
pany, 85  Devenshire  Street,  Boston,  on  the  first  of  January, 

1890,  after  wliich  date  interest  will  cease.  68  bonds  for  $1,000 
«ach,  viz.; 

No«. 
44a7,  4459,  4472,  H9f>.  4586,  4710,  4758,  4817,4873,  4900,  4910, 
5105,  5295,  5403,  5683,  5771.  6284,  6296,  6463,  6602,  6606,  6607, 
€720,6755,6902,  7041,  7124,  7142,  7171,  7247,7526,  7925,  80.i7, 
3132,8161,8228,  8284,  8311,  8398,  8504.  8715,8870,  8927,  9041, 
9137,  9389,  9396,  9462,  9553,  9638,  9822.  9837.  lOORl,  10087,  10154, 
10229,  103S8,  10414,  10162,  10513,  10B30,  10643,  10672,  11027, 
into,   11157,   11171,   11328. 

And  16  bonds  for  $600  each,  viz. : 

N03.  1163,  1536,  1552,  1619,  1636,  1729,  1818,  2065,  2140,  2196, 
3239,  2254,  2315,  2396,  2442.  2490. 

Cameron  Iron  &  Coal. —  Mr.  Edward  M.  Parrott,  of 
Orange  County,  N.  Y.,  has  been  appointed  receiver  of  this 
company  at  Pittsburg,  Pa.  The  company,  on  March  1,  1888, 
executed  a  mortgage  in  favor  of  the  Central  Trust  Company 
for  $1,000,000.  and  has  defaulted  payment.  The  plant  is  stiil 
in  operation,  however,  and  the  bondholders  and  creditors  are 
anxious  that  the  works  be  continued  in  operation. 

Canton  Company  (Bait.). — In  pursuance  of  a  resolution  of 
the  Board  of  Directors  notice  is  given  to  the  stockholders  that 
$75,000  will  be  expended  by  the  company  in  the  purchase  of 
shares  of  its  capital  stock.  All  offers  to  sell  must  be  in  writ- 
ing and  made  by  Jan.  1,  1890. 

Cincinnati  Jackson  &  MaekinaTV. — A  committee  rep- 
resenting the  security  holders,  consisting  of  Messrs.  Fred.  A. 
Brown,  J.  Kennedy  Tod,  Samuel  Thomas,  R.  T.  Wilson  and 
C.  M.  McGhee,  has  prepared  a  plan  of  reorganization.  The 
circular  which  will  be  issued  gives  the  mileage  of  the  system 
at  388  miles,  and  says  that  the  following  securities  are  at 
present  outstanding  :  Preferred  stock,  $5,867,000  ;  common 
st»ck,  $10,413,800  ;  first  mortgage  consolidated  5s,  $2,090,000  : 
Cincinnati  Van  Wert  &  Michigan  first  mortgage  6s, 
$1,176,000  ;  Cincinnati  Van  Wert  &  Michigan  income  bonds. 


$368,000.  There  is  also  a  floating  debt  of  $460,000  for  mater- 
ials, notes  of  the  company,  &c.  The  circular  states  that  it  is 
impossible  for  the  road  to  earn  its  fixed  charge*, 
owing  to  its  insufficient  equipment.  For  the  year  end- 
ing June  80,  1889,  the  net  earnings  were  $97,000,  while  the 
interest,  taxes  and  rentals  were  $329,000.  For  the  first  four 
months  of  the  current  fiscal  year  the  net  earnings  have  been 
$70,000,  against  $50,000  for  the  corresponding  period  last  year. 
It  is  the  opinion  of  those  best  acquainted  with  the  property 
that  its  earning  capacity  can  be  very  greatly  increased  by  the 
expenditure  of  a  large  amount  of  money.  The  actual  imme- 
diate necessities  of  the  company  are  for  new  equipment  and 
repairs  of  roadway  and  shops,  $550,000,  and  for  taxes  and  float- 
ing debt,  $450,000. 

The  plan  proposed  provides  that  the  road  shaU  be  sold  at 
foreclosure  and  bought  in  by  the  above-named  committee, 
which  will  thereupon  issue  the  following  new  securities:  First 
mortgage  4  per  cent  l)onds,  $3,266,000;  common  stock,  $18,- 
416,800.  The  bonds  are  to  be  used  as  follows:  $1,176,000  in  ex- 
change for  Cincinnati  Van  Wert  &  Michigan  63,  bond  for 
bond;  $2,090,000  in  exchange  for  Cincinnati  Jackson  &  Macki- 
naw consolidated  5s,  bond  for  bond.  The  stock  is  to  be  applied 
as  follows:  $368,000  at  par  to  income  bondholders  of  thevJin- 
cinnati  Van  Wert  &  Michigan,  upon  payment  of  5  per  cent 
assessment:  $5,499,000  to  the  present  preferred  stock,  share  for 
share,  upon  payment  of  $5  per  share;  .§10,413,800  to  the  present 
c  mmon  stock,  share  for  share,  upon  payment  of  $7  jier  share; 
$883  000  to  Cincinnati  Van  Wert  &  Michigan  first  mortgage  6s 
at  1750  in  stock  for  $1,000  bonds;  §1,354,000  to  Cincinnati  Jack- 
son &  Mackmaw  consolidated  5s  at  $600  stock  for  $1,000  bonds. 
These  assessments  will  put  at  the  disposal  of  the  committee 
$1,032,336,  to  which  must  also  be  added  the  net  income  of  the 
current  year.  The  fixed  charges  under  tliis  plan  will  be  cut 
down  to  $175,900.  The  interest  accruing  to  Dec.  1 ,  1889,  on  the 
old  firsts  and  consols  will  be  paid  in  cash  upon  delivery  of  the 
new  bonds.  February  1,  1890,  is  designated  as  the  date  before 
which  holders  of  securities  must  deposit  in  support  of  the  plan. 

Colorado  Coal  &  Iron. — The  probabilities  are  that  the 
Colorado  Coal  &  Iron  Co.  will  guarantee  ,51,000,000  of  bonds 
to  be  issued  by  the  Colorado  Improvement  Co.  The  proceeds 
are  to  be  used  in  completing  the  Improvement  Company's 
new  inigating  canal  and  in  additions  to  the  other  property. 
The  canal  will  furnish  water  for  irrigating  about  30,000  of  the 
company's  60,000  acres  of  land  and  will  also  afford  consider- 
able water  for  sale  to  other  property  owners.  The'  expected 
cost  of  the  canal  is  about  $350,000. — Wall  Street  Journal. 

Houston  East  &  West  Texas. — The  District  Court  at 
Houston,  Tex.,  has  ordered  the  sale  of  this  road,  to  take  place 
March  11,  but  to  be  sold  for  not  less  than  $1,200,000.  The 
company's  lands  were  adjudged  not  to  be  subject  to  mort- 
gages, but  proceeds  to  be  distributed  among  simple  debts. 

Indianapolis  Decatur  &  Springfield. — Holders  of  first 
mortgage  bonds  and  funded  interest  certificates  are  notified 
that  the  time  within  whicli  further  deposits  can  be  made  with 
the  Central  Trust  Co.,  under  agreement  of  Oct.  1,  1889,  is 
extended  to  Jan.  4.  1890. 

Lake  Shore  &  Mich.  Southern. — The  statement  for  the 
year  1889  (December  being  partly  estimated)  is  as  below,  com- 
pared witli  1888.  The  regular  two  per  cent  dividend  was  de- 
clared and  an  extra  dividend  of  one  per  cent,  both  payable 
Feb.  1  instead  of  Feb.  15: 

1888.  1889. 

{iciual.)  (Estimated) 

Gross  famings $18,029,627  $19,475,000 

Oi)eratlng  expenses  and  taxes 11,310,371  12.833,859 

Per  cent  of  expenses  tj  earnings (62-;3)  (65-81) 

Nctearnings $6,719,256  $6,611,141 

Interest,  rentals  and  guar,  dlyld-nd...  3,608.391             3,425.000 

Balance  ($6  29  per  share  in  1838  and 

$B50in  18~9l .•S3,110,865  $3,216,141 

The  expenses  include  all  expenditures,  nothing  having  been 
charged  to  "  construction  or  equipment"  since  1883.  $1,800,- 
000  was  spent  for  new  equipment,  second  tracks,  etc.,  etc. 
The  funded  debt  was  decreased  .$350,000  during  the  year. 

Mahoning  Coal. — A  meeting  of  the  Mahoning  Coal  Railroad 
stockholders  will  be  held  at  Cleveland,  January  8,  to  consider 
an  increase  in  the  capital  stock  by  the  issue  of  $400,000  pre- 
ferred stock  to  be  used  in  purcliasing  the  Mahoning  & 
Shenango  Valley  Railroad,  the  Slienango  Valley  Railroad 
and  the  Stewart  Railroad,  which  ai'e  now  small  Lake  Shore 
branches  extending  from  the  Mahoning  Coal  Road  to  Sharps- 
ville  and  Sharon,  Pa.  These  branches,  when  purchased  oy 
the  Mahoning  Coal  Road,  will  be  leased  to  the  Lake  Shore. 

Memphis  &  Charleston. — In  the  minority  stockliolders' 
suit,  the  Supreme  Court  of  Alabama,  in  deciding  in  their 
favor  and  against  the  East  Tenn.  Va.  &  Ga.,  says  in  the  Chief 
Justice's  opinion:  "We  have  not  declared  that  the  law  does 
not  authorize  the  East  Tennessee  Virginia  &  Georgia  Com- 
pany to  acquire  and  hold  stock  or  shares  of  stock  in  another 
railroad  corporation,  its  charter  not  being  before  us,  and  we 
have  no  means  of  ascertaining  what  its  corporate  powers  are." 
*  *  *  • '  Nothing  less  than  an  absolute  sale  of  the  stock  to 
some  person  or  persons  authorized  to  vote  it  will  authorize  its 
present  or  any  pretended  owner  to  be  heard  in  tlie  government  of 
the  Memphis  &  Charleston  Company."  *  *  "  The  complain- 
ants' bill  makes  a  case  for  an  injunction  restraining  the  East 
Tennessee  Virginia  &  Georgia  Railroad  Company,  its  agents, 
directors  and  all  other  persons  representing  it  and  in  its  interest, 
from  voting  the  sliares  of  stock  Iield  by  that  company.  The 
decree  of  the  Chancellor  is  modifieJ,  and  the  cause  remanded." 
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th?l.^'^2fiQ^"T^'^*'~.^'""f''?  ''*«">hern.-The  statement /or 
the  yen-  1889  (December  bem-  estimated),  compared  with 
1888,  IS  given  below.  The  regular  dividend  of  2  per  cent 
and  an  extra  dividend  of  1  per  cent  have  been  declared,  both 
payable  Feb.  1  mstead  of  Feb.  15. 


826 


1883. 


18S4. 


1888. 
t'  {Actuals 

Gross  earninga $13,770,000 

Operating fxpenaes  and  taxes lOOSBO'O 

Percent  of  expenees  to  earuinKs (73-21) 

Net  earning*..  $3,684,003 

Interest  and  rentals 2,521000 

Surplus ^1  163  OCO 

Canada  Southern  propjrtlon .'..'        '33st,'ooo 

Michigan  Cintral  proportion *32i000 

Income  from  investments 39.000 

Net  income  ($1-60  per  share  in   1883 

and$5-42in   188  •> $8fi3000 

Dividends  ou  Michigan  Central (4%)749'528 


1989. 

KR»  lm..\ 

$13,736,000 

0,H37,"00 

(71-63) 


$3,899,000 
2,512,000 

$1,387,000 
410,000 

$977,000 
39,0  0 


Groi».earn«.$7.843,5il  $7,317,250  »rt.H53,055  $7  iSlVa  Vi^'itm 
Oporat.  oxp.  4,040,503     4.347,246     4.055:i01     ilMs'.TM     filo^lft 

Net  oariiH.$3,197,0(>7  $-.i,«70,0'l I  $2,7(»H..^»3  *3  222  H'm  •!  MM  «•» 
Otherlno'mc      14«,207       457.410        I8»,70y       "o.^si  '  '   4^"^ 

llx'^,  ^«i:*3.3-«3.ai4  $3,427,423  $2,988,352  »3,34tt.3l2  %islw^ 

*'"'*'' 479,2^0        479,060        310,640     1.502,021        428.7WI 

Balance... $2,864,014  $2,947,703  ♦2,677.708  $I.h47.321  «M«3>74 
This  shows  an  average  net  inc(,rne  applicible  to  intermt  u«t- 

ments  of  «3,363,89ri  per  year.  "••«nm  pay- 

Mlssoiirl  I'dciflc-The  following  gtatemeut  wn»  «PjbmiM«d 
by  the  directors  on  declaring  the  regular  quarterly  dividend  of 
1  per  c6Dr. 


$1,016,000 
(■i%  93rf."10 

$79,090 


Balance.  Borplas $113,472 

The  Canada  Southern  statement  is  as  below.  The  regular 
dividend  of  1%  per  cent  and  an  extra  dividend  of  1  per  cent 
were  declared,  both  payable  Feb.  1  instead  of  Feb.  15. 

1988.  1889. 

Canaaa  Southern  proportion $339,000  $110000 

Sjrplus  mcoaie  of  former  yeaJB 343,508  31!),4W 

n.„?!P**l *682.508  .i7~<r402 

Dividends (•^j«%)375,000    (3is%)525;000 

Surplus $307i503  *204.402 

Missouri  Kansas  &  Texas.— There  is  so  much  published 
concernmg  the  M.  K.  &  T.  affairs  that  it  is  difficult  to  get  at 
the  precise  facts.  Bondholders  should  not  be  misled,  but  look 
at  the  position  of  affairs  exactly  as  it  stands. 

It  seems  to  be  accepted  that  Mr.  Jav  Gould  ha?  approved  of 
the  Olcott  plan  of  reorgar.ization,  and  that  Mr.  Sage  and  Mr. 
Ames,  as  liolders  of  some  three  or  four  millions  of  the  fives 
and  sixes,  have,  as  a  matter  of  course,  given  their  adhesion. 
These  are  the  bonds  whicJi  were  mentioned  in  the  Chronicle 
of  Nov.  30,  on  page  703. 

Mr.  Gould  has  been  given  a  representative  on  the  reorgani- 
zation committee  in  the  person  of  Gen.  Louis  Fitzgerald.  Pres- 
ident of  the  Mercantile  Trust  (Company,  and  that  committee 
wiU  now  consist  of  Messrs.  F.  P.  Olcott,  Joel  F.  Freeman, 
Henry  W.  Poor,  Henry  Budge,  Colgate  Hoyt  and  Louis  Fitz- 
gerald. By  the  agreement,  this  committee  shall  name  the 
directors  for  two  years,  and  four  members  of  the  committee 
will  thus  control  the  Board.  It  is  presumed,  though  not 
definitely  stat«d,  that  there  is  to  be  some  sort  of  alliance 
between  the  M.  K.  &  T.  and  the  Missouri  Pacific. 

Nothing  further  has  been  heard  from  the  foreign  bondhold- 
ers, who  constitute  a  very  important  element  to  be  considered 
in  any  final  adjustment. 

The  most  extended  information  published  concerning  the 
negotiations  between  the  officers  of  the  M.  K.  &  T.  and  Mr. 
Gould  was  given  in  the  Sxm  of  Friday  morning.  In  this  it  is 
stated  : 

"  The  Misriouri  Pacific  Company  or  those  acting  for  it  have  held  a 
large  block  of  assets  belonging  to  the  Kansas  &  Texas  Compiuiv  as 
security  for  advauics  made  to  it.  Those  assets  include  over  $1,000".000 
Si,„  -..'^-  *  "^^  l^eoeral  mortgage  six  jier  cent  bonds  and  about  ;Jii),750,- 
000  of  International  &  Great  Northern  Kailroad  stock,  being  the  en- 
tire capital  of  th.at  company,  and  tor  which  the  M.  K.  &T.  Company 
issued  its  own  stock.  That  company  has  all  along  denied  the  validitv 
of  some  of  the  claims  of  the  Missouri  Pacific  Company  against  it,  and 
has  threatened  to  bring  counter  suits  to  enforce  its  views.  *  * 
Those  engaged  in  the  work  have  declined  to  make  any  authoritative  an- 
nouncement regarding  the  matter  until  the  necessary  contracts  had 
been  executed  and  ratified  by  the  boards  of  directors  of  both  com- 
panies. They  were  executed  on  Wednesday  by  President  Jay  Gould  of 
the  Missouri  Pacific  Company,  and  by  Vice-President  H.  K.  Enos  of  the 
Missouri  Kansas  &  Texas  Company,  and  ratified  by  both  boards  .vcs- 
terday. 

AH  the  details  of  the  settlement  have  not  been  made  public,  but  it  is 
known  that  the  Kansas  &  Texas  Company  recovers  a  very  large  pro-  | 
))ortiou  of  its  hypothecated  assets.     It  will  soon  have  in  its  treasury 
the  $1,000,000  of  general  mortgage  (is  spoken  of  above  and  one-half 
of  the  International  &  Great  Noithem  stock.     The  other  half  will 


Ten  months' aotual 

November  and  December  est'd 


Omti  Jiamt. 

$i  8,72-' .628 

4.1500.000 


Krpentu, 

$12.6  1'.'.)  II 
2.700.00O 


$6,09«.BU 
1. 800.0*0 


Total...        $23,228,628 


Iuter^tsaid•d^V,•d4nas•riieVve?^2fn'v'^t',2.n11*•f^  ^I'^SSi^ 


Total 

Interest  on  bonded  debt,  taxes,  eiy.'.'... '.'.'.. '.'.'.'.'.'.'..'.',',', 

Balance .„  - . .  JTT 

Four  quarterly  dividends  paid  of  I  percent  .l"ll'"[lllll[    'f-H^-^ik 


,0S2,0>7 
0.183.6M 


Net  surplus. 


7M.m 

„      .,      ,  fVMiOTX 

l<or  the  two  precedmg  years  gross  and  net  eaminKa  6n  tiM 
whole  system  were  as  follows: 

Miles  operated,  average 3,93l'  ^'.Sff' 

Total  earning* $23,519.9^9     $'22,189,453 

Total  expenses 14;638.270       153^1842 

Surplus  earnings $8,981^729    ~$6.336,6U 

The  statement  published  last  w(>ek  by  Dow  Jones  &  Co 
was  for  the  year  ending  June  30,  and   was  taken   from   the 
omcial  report  of  the  company  made  to  the  UnitiKl  .States  Com- 
missioners of  Railroads. 

Missouri    Pacific— Little    Rock    &    Fort    Smith.— It   l» 

stated  that  a  trade  has  been  negotiated  with  Mr.  Jjiy  Ciould 
for  the  exchange  of  the  Iron  Mountain  stock  which  vraa  given 
for  Little  Rock  &  Fort  Smith  for  Mis-souri  Pacific  stock  in 
the  ratio  of  three  shares  of  Missouri  Pacific  for  four  shares'  of 
Iron  Mountain,  the  Missouri  Pacific  to  carry  the  dividend  of 
$1  per  share  payable  in  January.  There  is  understood  to  be 
something  over  ?3,000,000  of  this  stock  outstanding. 

Mobile  &  Ohio  —Notice  is  given  that  interest  dividend  No. 
12  of  one  per  cent  upon  the  first  preferred  income  and  sinking 
fund  debentures  will  be  paid  on  Jan.  15  prox.  at  the  agency  of 
the  company.  No.  11  Pine  street. 

New  York  Central  &  Hudson  River.— The  regular  divi- 
dend of  one  per  cent  has  been  declared  for  the  quarter  ending 
December  31,  1889,  payable  January  15,  1890,  and  a  speeid 
dividend  of  one-half  of  one  per  cent  (out  of  the  earnings  of 
the  fiscal  year  ended  September  30,  1889),  also  payable  January 

The  statement  for  the  quarter  ending  December  81  (Decem- 
ber being  partly  estimated  in  1889)  is  as  follows  : 

1888.  1889. 

UcUtat.)  dMlmafd.) 

Gross  earnings $9,170,889  $9,649,731 

Opersllng expenses 5,971,640  S.HSfiSi 

Per  cent  of  expenses  to  earnings (6511)  (64-44) 


Net  eacnings 

Hrst  charges. 

Prolt  

Dividend.  1  percent 


.  93.199,24!) 
.     1.963.260 

.  $1,235,989 
894  ,'283 


$3,431.1M 
'  1.963,420 

$1. 469,716 
894.38S 

$571, 4» 


become  the  projicrty  of  the  Mis.souri  Pacific  Company  or  its  pioiiiie- 
tary  line,  the  iron  .Mountain.  In  other  words,  the  International  Road 
is  to  be  the  Joint  property  of  the  Missouri  Pacific  and  the  Missouri 
Kansas  &  Texas  companies  and  will  of  course  be  operated  for  then- 
joint  benefit. 

The  most  striking  feature  in  the  preceding  statement  is  the 
fact  that  if  the  arrangement  is  perfected,  Mr.  Gould  will 
obtain  permanently  a  half  interest  in  the  International  & 
Great  Northern  Road,  whose  traffic  is  of  great  value  to  any  of 
the  trunk  lines  running  north  from  Texas.  The  control  of 
the  International  through  ownership  of  its  stock  has  always 
been  a  strong  point  for  the  M.  K.  &  T.,  and  it  hardly  teems 
probable  that  directors  can  dispose  of  such  assets  while  both 
roads  are  in  the  hantls  of  receivers,  without  having  at  least 
the  sanction  of  the  court. 

The  question  of  a  lien  of  the  7  per  cent  mortgage  on  94  miles 
of  roa  1  south  of  Denison  is  purely  a  legal  one,  and  if  there  is 
any  such  right  lielonging  to  the  holders  of  sevens,  the  trustee 
would  be  unfaithful  to  their  interests  if  the  effort  was  not 
made  in  the  courts  to  establish  the  lien. 

As  to  the  actual  earnings  of  the  M.  K.  &  T.  property  for  a 
series  of  years,  there  is  no  refwrt  later  than  that  for  1887, 
and  taking  the  returns  for  five  years,  1883  to  1887,  inclusive, 
as  given  in  the  Missouri  Pacific  reports,  we  have  the  following 
results : 


Surplus  $341,706 

Northern  New  Hampshire. — At  a  special  meeting  at  Coa 
cord,  New  Hampshire,  of  the  stockholders  of  the  Northern 
Railroad  it  was  voted  to  lease  the  road,  with  its  brancbesr 
leased  lines  and  other  property  to  the  Boston  &  Lowell  Rail- 
I  road  Company  for  ninety-nine  years  from  January  1  next  at 
an  annual  rental  of  5  per  cent  for  the  first  seven  and  one-half 
years  and  6  per  cent  for  the  remainder  of  the  term,  to  be  paid 
quarterly.  The  stockholders  also  agree  to  the  assignment  of 
this  lease  by  the  Boston  &  Lowell  to  the  Boston  &  Maine  Road, 
the  directors  to  execute  the  lease. 

Pittsburg  Cincinnati  and  St.  Louis.— This  company  giveB 
notice  that  the  7  per  cent  mortgage  bonds  of  the  Stenben- 
viUe  &  Indiana  Railroad,  known  as  the  Columbus  A 
Newark  division  bonds,  dated  September  1,  1864.  and  matur- 
ing January  1,  1890,  will  be  paid,  principal  and  interest,  at 
maturity,  at  the  office  of  the  Pennsylvania  Railroad. 

Railroads  in  New  York  State.— The  following  reports  for 
the  year  ended  Sept.  30  have  been  filed  with  the  Railroad 
Commissioners : 

. — Lake  SJi.  a  itiek.  So.— 


Gross  earnings. ...$lS..'i58,480 
Operat'g  exiienses.  11,097,392 


Net  earnings 
Olber  Inoome.. 


1889-9. 

$18,672,484 

11,634,471 

$7,038,013 
345.573 


-KiHif  Co.  Elnaltd.-, 


1SS7  8.' 

$163,838 

141,219 

$22,610 


Total  income 

Fixed  charges. ..i. 

Balance $3,415,580      $3,146,768 

Dividends '2.032,010         2,526,675 

Surplus $1,383,570         $620,083 

'  Five  months  and  seven  days  only. 


22.619 
32,022 


1888-9. 
$6S9.«I» 

4«0.6«a 

$177.96S 
947 

178.910 
157,695 


der.$9,403  sur.$2I,39« 
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1887-8. 

Sross  earuings $922,800 

OjMjratlng  expenses.      562,810 


Net  earnings, 
tniier  Income 


~-!f.  T.  <t  Canada. — .        ^Onden.  d  L.  Cham 


1888-9.  1887-8. 

$030,298   $689,742 

546,546    437.679 


$360,090 


$383,752 


Total  Income...  $360,090 
'  Fixed  cliarg^B 266,465 


$383,752 
290,024 


$252,063 
21,841 

$273,904 
262,313 


1888  9. 
$681,287 
448,009 

$233,278 
45,218 

$27^,496 
268,709 


Balance,  surplus      $93,625 

^Albany  <f  Sveiniehati.s 
1887-8.  1888  9. 

Gross  earnlrgs $3,389,899    $3,401,574 

Operating  expensts-  1,928,350      1,943,667 


$93,728  $11,591 


He»  earnings $1,461,549    $1,457,907 

flx^cbargej 1,031,416       1,090,894 


. Ren: 

1887-6. 

$2,449,702 

1,;.  6 1,603 

$888,099 
1,064,4  6 


$9,727 

a  Son  . 

18*!8-9. 

$2,434,273 

l,4ti0,233 

»  974,010 
l,0b0,615 


Fixedcbarge} 

Bulonoe sur.$4£0,133aur.$367,013    d£f.$176,347  def.$80,575 

Richmond  Fredericksburg:  &  Petomac— The  report  of  the 
Board  of  Directors  shows  the  operations  of  the  road  for  the 
ae  months  ended  June  30,  1889,  that  being  tlie  end  of  the 
eaent  fiscal  year.  The  income  was  $502,434 ;  expenses, 
07,068;  interest  on  bonds  for  nine  months,  $31,371  divi- 
dend's on  general  stock  for  nine  months,  §36,271  ;  net 
iroflt,  $137,823.  A  resolution  was  passed  authorizing  the 
ft-eeident  and  Board  of  Du-ectors  to  prepare  and  issue  at  their 
discretion, for  the  purpose  of  providing  for  all  obligations  and 
indebtednessof  the  company,  for  the  purchase  of  additional 
equipment,  anddouble-trackmg  the  road,  for  the  construction 
of  branches,  extensions  that  may  be  deemed  necessary,  or 
and  other  purposes,  mortgage  bonds  to  the  amount  of 
*3,500,000. 

Borne  &  Decatur. — This  railroad  was  sold  at  the  Real  Estate 
Exchange  this  week  to  Messrs.  I.  B.  Kewcombe  &  Uo.  tor 
1832,000.  Mr.  Eugene  Kelly  is  the  President  of  the  company 
tod  a  member  of  the  reorganization  committee. 

Sugar  Trust.— It  is  reported  that  the  Sugar  Trust  has  made 
preparations  to  transfer  its  assets  to  a  new  corporation,  if  the 
Court  of  Appeals  upholds  the  decision  of  the  lower  court  in  the 
case  of  the  North  Kiver  Refining  Company,  that  trusts  are 
illegal.  A  charter  was  secured  from  the  Connecticut  Legisla- 
ture last  spring,  which  permits  the  organization  of  a  company 
with  a  capital  of  $10,000,000,  which  may  be  increased. 

Union  Pacific— Oreston  Short  Line  &  Utah  Northern.— 

Pursuant  to  vote  of  the  Union  Pacific  directors,  the  Oregon 
Short  Liiie  &  Utah  Northern  Railway  Company  proposes  to 
offer  to  each  holder  of  50  shares  of  its  capital  stock  the  opjior- 
■tunity  to  subscribe  for  one  block  costing  $1,000,  and  consisting 

■  of  the  following  securities,  viz.  :  $1,000  Oregon  Short  Line  & 
j^tah  Northern  Railway  Company  consolidated  5  per  cent 
.Jjonds,  due  April  1,  1919,  and  three  shares  of  its  capital  stock. 

^  The'directors  of  the  Union  Pacific  Railway  Comi^any  voted 
that  each  holder  of  100  shares  of  Union  Pacific  stock  be  given 
the  right  to  subscribe  for  one  block,  costing  $1,000,  and  con- 

,  eisting  of  $1,000  Oregon  Short  Line  &  Utah  Northern  Railway 
(Company  consolidated  mortgage  5  per  cent  bond,  due  April 
1,  1919,  and  four  shares  of  Oregon  Short  Line  &  Utah  Noitli- 
tem  Railway  Company  stock.       ,       ^  . ,     ,        .,,   ,  ,  , 

The  funds  derived  trom  the  sale  of  blocks  will  be  used  by 
ithe  Oregon  Short  Line  &  Utah  Northern  Railway  Company 
fa  widening  the  gauge  from  Ogden  to  McCammon  so  as  to 

fffliake  one  standard   gauge   line  from   Butte,  on  the  north, 

'' Srough  Salt  Lake  City,  to  Milford,  on  the  South;  in  build- 
-ing  the  proposed  extension  from  Milford  to  Pioche,  in  Nevada, 
a  distance  of  about  146  miles,  and  in  making  on  the  main  line 
<tf  the  company  much  needed  improvements  necessitated  by 
the  increased  movement  of  tonnage.  The  Union  Pacific  will 
also  be  put  in  funds  to  extend  the  Cheyenne  &  North- 
ern to  the  north  to  a  connection  with  the  lines  of  the 
Chicago  &  Northwestern.  The  principal  of  the  new 
bondsls  payable  April  1,  1919.  The  issue  is  limited  to  $25,000 
per  mile  of  completed  railway,  with  provisions  for  issuing  ad- 
ditional amounts  when  necessary  for  terminals  and  second 
tracks,  not  exceeding  in  the  aggregate  $35,000  per  mile  of 
douVjle  track,  and  is  secured  by  a  first  mortgage  on  143  miles  of 
railway  (including  363  miles  which  will  be  immediately  re- 
leased from  the  lien  of  the  Utah  Central  first  mortgage)  and  by 
second  mortgage  (with  provisions  for  the  retirement  of  all 
underlying  first  mortgage  bonds)  on  the  remaining  1,715  mile . 
of  the  Oregon  Short  Line  &  Utah  Northern  Railway  Company's 
system. 

■Western  »w  York  &  Penn«ylTanla.— The  operations  for 
the  quarter  ending  Sept.  30,  1689  and  1888,  as>eported  to  the 
N.  Y.  Railroad  Commissionere,  were  as  follows: 

1889.  1889. 

ores,  earulnp,...: *^il-kii      ^^'S^fls^ 

OperaUiig  expenses ■■•  644,001  834,4^t» 

KeteamiDKS ^itHhl         *?69-4f^ 

Fixed  ouargbs' 154,422  169,465 


REPORT    OF    THE    TREASURER    OF    THE 
UNITED    STATES. 

[Owing  to  the  exceptional  demands  upon  our  space,  ttie  re- 
port of  the  Treasurer  of  the  United  States,  issued  three  weeks 
ago,  has  been  crowded  out  of  our  columns  heretofore  .  We 
give  to-day  certain  portions  of  it  as  a  matter  of  record.] 

Treasury  of  the  United  States,  ) 
Washington,  November  1,  1889.      ( 
Sir  :   I  have  the  honor  to  submit  the  annual  report  on  the 
operations  of  the  Treasury  and   the  condition  of  the  public 
business  intrusted  to  my  charge. 

RECEIPTS  AND  EXPENDITURES. 

Tabular  statements  in  the  appendix  exhibit  in  detail  all  the 
operations  of  the  year.  The  following  is  a  summary  of  the 
ordinary  receipts  and  expenditures  in  comparison  with  those 
of  the  year  before  : 


Balance,  surplus. $134,021 


$J?,479 


•  Interest  on  second  mortgage  bonds  being  payaljle  la  scrip,  U  Is  not 
Included  Iieie  as  a  cUurgu. 

Wheeling  &  Lake  Erie.— Stockholders  have  voted  to  in- 
crease the  common  stock  from  $3,500,000  to  $6,000,000,  the 
proceeds  to  be  used  to  complete  extensions  to  Steubenville 
and  Bellaire,  Ohio.  English  holders  of  preferred  stock  have 
approved  the  plans  for  this  construction,  . 


1889.          :          1889. 

-• 
Inc.'  or  Dcc.t 

Eeveuue  froui^ 

rustoms 

Internal  revenue 

Bales  of  public  lands.. 
Miscellaneous  sources . 

219,091,173  63  223,832,7-11  69 

124.2!»(>,871  98  130,881, .M  3  »2 

1 1,202,017  23       8,038.6-11  79 

21,676,011  92     24,297,151  44 

$ 

•4,741,568  06 

•6,584,641  94 

13,163,365  44 

1  378,860  48 

Total         .    . 

.179.2Rfi.n74  76  aST.O.'iO.O.'iS  S4 

Net  inoreft-*to    *-- 

•7,783,934  08 

Expendit's  on  acc't  of— 
Civil  &  miscellaneous: 

Cust'nis,  lifclit-Uous's, 
puliliebldngs,  &c.. 

Internal  revenue — 

Interior  civil  (lands, 
patents,  &c.) 

Treasury    proper 
(leKislative,  execu- 
tive andothercivUi 

Diplomatic    (foreign 
relations) -,.,. 

20,3.59,455  15 
3,809,557  94 

7,859,468  41 

34,575,466  33 

l,!i93,461  40 
4,754,851  ?>', 

38.522.436  11 

16.926.437  65 

86,537,816  64 

44,715,007  47 

8,270,842  46 

20.151.142  08 
3,941.466  3t> 

7,359,790  21 

42,847,717  40 

1. =97.625  72 

4.463.3^2  51 

44,135,2.0  8." 

21,37f,809  31 

91.516.986  89 
41.001,484  '^9 
17,2t>2,362  6o 

t  205,31 3  07 
•131,908  36 

1 499,078  16 

*  8,272,251  07 
•304,164  32 

Judiciary 

War  Department 

Navy  Dei)artmcnt 

Interior     Department 

(Indians  &  peusious) 
Interest  on  public  debt 
Pre'ium  on  public  debt 

1291,529  06 
*  5,912,834  74 
♦4,452,37166 

•7,979,170  25 
t  3,713,523  18 
•9,021,520  19 

Total 

267,924,801  13 

299,288,973  25 

•31,364,177  12 

Surplus  available  for 
reduction  of  debt  . 

111.341.273  63 

87,761,080  59't  23,580,193  04 

THE  STATE  OF  THE  TREASURY. 

*              «              » 

»              « 

h              * 

»              * 

The  following  is  a  summary  of  the  condition  of  the  Treas- 
ury at  the  end  of  the  fiscal  year  in  comparison  with  June  30, 
1888,  the  reserve  of  $100,000,000  held  for  United  States  notes 
being  included  in  the  balance: 

ASSETS.  'June  30,  1888.  June  30,  1839. 


Gold 314,701.822  46303,387,719  79 

Silver  and  minor  coin 280,796,046  43  315,160,779  68 

United    States    noC<s,  national   banhi  { 

notes  and  fractional  currency 60.402,874  89,   51,448,508  06 

Certltleates  of  deposit '   49.910,'. 15  Ooj   42,645,504  00 

Deposits  iu  banks '   58,712.511  11    47.259,714  39 

Fublic  debt  and  interest  paid 22,665  62;         741,645  45 

Total. 764,729,535  51j760,643,871  2q 


LlAISILITIES.  I 

Certiflcates  Of  deposit.  380,429.922  00  433,87.^,298  00 

Public  debt  and  interest Il,2-8..'i68  40    IJ.640.036  59 

National  bank  note  redemption  funds.    ^8.929,571  27;   83.0Sl,26t)  16 

Deposits  and  di^buiving  accounts 35,275,873  23    :'>2.b52,220  34 

Balance :229, ^05,600  6l|  198,097,017  17 

Total 764.72''.5n-    51  7RO.fi J.l  S71    26 


In  connection  with  the  foregoing  it  may  be  not  amiss  to 
point  out  a  little  more  particularly  that  the  business  of  this 
oflSce,  so  far  as  it  relates  to  the  custody  of  the  public  moneys, 
deals  with  three  kinds  of  funds.  First  of  these  are  the  reve- 
nues, which  upon  their  collection  are  covered  into  the  Treas- 
ury by  warrant  and  held  for  disbursement  upon  appropria- 
tions. Second  are  tlie  gold  and  silver  coin  and  United  States 
notes  received  in  exchange  for  certificates  of  deposit.  These 
moneys  also  are  covered  by  warrant,  and  charged  to  the  Treas- 
urer in  general  account,  the  certificates  issued  being  treated  as 
part  of  the  public  debt.  Lastly  come  the  deposit  accounts,  con- 
sisting of  the  bank-note  redemption  funds  and  moneys  set 
apart  from  the  pubhc  f imds  or  received  from  otlier  sources  for 
specific  purposes.  These  are  not  covered  by  warrant,  and 
their  amount  is  an  addition  to  the  cash  in  the  Treasury  of 
which  the  Treasurer  alone  takes  account.  The  moneys  re- 
ceived from  these  several  soiu^es  are  thrown  together,  but 
gold  coin,  standard  silver  dollars,  and  United  .States  notes 
equivalent  to  tlie  respective  amounts  of  certificates  outstand- 
ing, must  always  be  on  hand.  This  method  of  handling  the 
several  funds  in  the  Treasury  makes  it  necessary  in  the  state- 
ments of  assets  and  Uabilities  to  include  as  resources  all  the 
items  of  cash  and  credit,  there  being  no  way  of  setting  apart 
particular  kinds  of  money  against  the  several  classes  of 
liabilities,  except  in  the  case  of  outstanding  certificates  of 
deposit,  as  has  already  been  noticed, 
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The  balance  of  the  Treasurer's  general  account,  which  is 
commonly  spoken  of  as  the  cash  in  the  Treasury,  consists 
therefore  of  the  amount  remaining  from  the  revenues  and 
from  deposits  for  certificates  in  excess  of  the  disbursements 
on  account  of  expenditures  and  redemption  of  the  public  debt. 
The  general  account  itself,  as  it  appears  on  the  books  of  the 
Register  of  the  Treasury,  is  strictly  a  cash  account,  a  record 
of  sums  received  and  disbursed  by  warrant  of  the  Department 
showing  the  balance  on  hand,  which  is  the  result  of  past 
operations,  and  is  independent  of  prospective  revenues  or 
matured  obligations.  If  the  amount  of  the  public  debt  and  of 
this  balance  be  correctly  stated,  a  simple  subtraction  will  show 
the  debt  less  cash  in  the  Treasury. 

On  the  Treasurer's  books,  however,  there  are  written  against 
this  balance  those  demand  liabilities  of  the  Treasury  j)roper 
which  arise  from  the  public  debt,  consisting  of  the  certificates 
of  deposit  outstanding,  with  matured  and  unpaid  principal  and 
interest  and  interest  accrued  but  not  yet  due.  The  balance  of  the 
account  so  stated,  exclusive  of  the  $100,000,000  for  some  time 
treated  as  a  liability  on  account  of  reserve  against  the  United 
States  notes,  is  identical  with  that  shown  by  the  Treasurer's 
statement  of  assets  and  liabilities.  In  the  latter  statement 
however,  there  are  added  to  the  moneys  in  the  Treasury 
received  by  warrant  on  general  account  the  funds  on 
deposit  for  disbursement,  and  also,  on  the  other  side,  to  the 
liabilities  above  noted  those  arising  from  these  deposits!  That 
statement  therefore  shows  not  only  the  kinds  and  amounts  of 
all  the  moneys  and  other  resources  in  the  Treasurer's  charge 
but  also  all  the  outstanding  obligations  of  the  Government  on 
whatever  account,  excepting  only  the  principal  of  the  inter- 
est-bearing debt  and  the  United  States  notes  and  fractional 
currency  in  circulation. 

The  following  is  such  a  statement  for  the  beginning  and  end 
of  the  fiscal  year,  in  a  form  exhibiting  the  total  available 
assets,  the  specific  purpose,  so  far  as  any  is  recognized,  for 
which  they  are  held,  the  demand  liabilities  on  tne  several 
accounts,  the  balance  in  excess  of  those  liabilities,  and  the 
available  total  balance  of  moneys  in  the  Treasurer's  general 
account : 


coins,  togttne  •  with  the  fractional  silver,  on  the  Mme  U. 
the  other  currci-  ,-  with   rrfwrence  to  tho  modi>  of  Imue     To 
reyuire  consijjne  ^  ..f  aUver  to  bear   the  -  ,  irmuorUtion 

might  result  in  a  d  tr  vase  of  the  circul:,  ihicham 

could  not  be  great.     O  i  the  other  Iwnd,  i.. irauldhii»« 

the  advantage  of  being  he!  1  by  the  Oovemraent  ulriftW  «,  a 
par  with  the  other  currency.  If  to  obtain  them  from  th« 
Treasury  involved  cost,  thev  would  perhaps  not  be  lo  randilv 
parted  with.  Hence  the  effect  ujion  tho  circulatioo  miaht  ba 
exactly  the  opposiu-  to  the  one  ai.uarently  regarded  ui  ootato 
At  all  events,  the  Treasury  would  effect  anioiportant  mrbut 
and  the  anomalous  discrimination  against  the  cr«dit  of  the 
silver  coinage  would  be  removed,  without  giving  the  DuUio 
any  cause  for  complaint.  k™*"" 

The  aggregate  coinage  and   movement  ot  Ttnlwil  silver 
aollarg  are  shown  in  the  following  table: 


FUcal  year.  Aanual 

oolnage. 


$ 

1878 8..'47:i  r.oii 

1879 27.'.:j 

*8,80. ..,,..,...,.,,,,  ,  27,lt;i 

1881 27.(!;r, ,.  ... 

1882 •i.l.l-l.m 


1884..., 
1883...^ 
1886.... 
1887.... 
1888 


Total 
oolna^. 


73  .."MX) 

'11,000 

ll.T.W 

72,705 

11U,144,780 


UBiuuiaal 

olow-ef 

ye«r. 


^ 


}i§3 28,111, lllH47.2.M,8»i»  111.014,019 

""'■'  ..   28.()!l«.()30ll7.->,35ft,82tf  IS.'S.SHO.Oie 

..  28.02«.-)52  20:).S84,38I  lO.'J.lia.t  12 

..   2!l,H:)8,nO.-i  2:)3,72,),2M0  181,233.868 

33,2ti«.83 1  2()«,9U0, 117  211 .48S,97ei 

32,4a4,«73  299,424,7  .0  243.H79.487 


7,7l83"'       -*   1 13 
28,147,8.-.  19 

44,43Ml  .  i» 

87.1»3,8iaSI,W0Al4 

>;b5 


1889 33,»97.860:833,422,650279|084i683 


Assets. 


On  deposit  for  ctrlificatu. 

Gold  coin 

Btandard  sliver  dollars  

United  States  notes , 


Public  and  tpeeial  fund', 

Cold— Coin  

Bullion 

CertiUcatea 


June  30,  1888. 


June  30,  1889. 


3S,S4>;i 

39.794,913 
SS,47I,3fl» 
l».4W,720 

t,A4»303 
>,a»T.967 

SILVER  CEKTIFICATBS. 

The  increase  in  the  circulation  of  silver  certiftcate«  has  kept 
pace  with  the  rate  for  the  two  previous  years,  being  about 
$56,000,000.  Of  this  sum  138,000,000  was  in  new  issues  and 
$23,000,000  was  taken  from  the  cash  in  the  Treasury.  The 
total  increase  of  JIGU.OOO.OOO  in  three  years,  against  a  coizuKe 
of  $100,000,000,  ha-s  practically  taken  up  the  margin  otffree 
coin  in  the  Treasury,  so  that  in  future,  unless  there  is  a  e»n- 
siderable  return  of  certificates,  the  supply  will  practicaUy  bo 
limited  by  the  purchases  of  silver.  *  •  The  fofio  wing  shows 
the  course  of  the  issues  and  redemptions  during  the  year: 


142,023.150  00  l.'i4,048,.552  00 

2J9,4»1,772  00  262.629,740  OO 

14,915,000  00    17,195,000  00 


SUver— Stnnilard  dollars.. 
Fra  lioual  coin... 

Bull  on 

Cvrtilioates , 


United  States  notes 

CeniUoattrs. 


Mioor  coin 

National  bank  notes... 

Fractional  currenc.v .  ...,...,..., 

Oepoalts  in  national  banks 

Bonds  and  interest  paid 

lut.  on  Dist.  ot  Columbia  bonis  paid... 


386,429,922  00 


62,426,600  75 

110,2.^5,071  71 
20.928,500  00 


133,873,208  00 


83,538,240  40 
65,800.927  39 
36,918,323  00 


193,610,172  46 


14  ,'589,622  00  16,458,004  00 


26.044,062  35 
10,457,669  35 
28,732,115  OO 


186,267,490  79 


25,140.172  27 

10,707,229  23 

5,487,181  00 


Denomination. 


Ones 

Twos 

Fives 

Tens 

Twenties 

Fifties 

One  hundreds.. 
Five  hundreds,. 
Ouc  thousands 


Outstand- 
ing June 
30, 1888. 


26,731,604 

18,597,238 

51,609,860 

8<i,465,510 

43,840.160 

4,391,600 

:).053,300 

480,500! 

322,000 


Issued  dur- 1  Redeemed 
ln$r  fiscal    .'during  llscst 
rear.  jmt. 


8,772,000 

5,800,000 

38,540,000 

20.480,0001 

160,000 


OuUtanA- 
Ing  Julie 
80, 188*. 


Total !229,4m.772|  73,752,000    40,614.026  342,029,740 


7,!593,e32  ST,Wr,»7I 
4,150..57z  20,337,065 
4.570.1201  8a,»7»,740 
13..')0«.887l  87,430.623 
8.890,544    35.109,016 

832,780       

737,480 

18».000 

95,000 


9,923,468  70    57,792,586  52 


38,430,975  89 
250,000  00 


38,680,975  89 

112,920  7 

7,055,541  03 

1.35  7  9. 

58,712,511  11 

200,789  32 

1,876  30 


30,101,875  54 
240,000  00 


Total 764,72!',535  51 


LtABILITtKR. 
Treasurcf'i  general  accoun*. 

Cfrtitlcares  outstanding 

Matured  debt , 

Interest  due  and  unpaid 

Accrued  InteriSt , 

Balance 


Treasurer's  agency  account. 
National  bank  note  redemption  funds. 

Disbursing;  otllcers'  balances 

Kedemptlon  and  deposit  accounts 


Total 764,729.535  51  760,643,871  26 


386,429.922  OO 

2,4^6,095  26 

1,667,336  85 

10,125,136  29 

229,805,«00  01 


630,524,091  01 


98,929,,571  27 
21,999,399  21 
13,276,474  02 

134,205,444  50 


30,341,S75  51 

225,628  06 

4,150,.537  75 

1.094  76 

47,259,714  39 

740,209  75 

1,435  70 


760,613,871  26 


433,873,298  00 
1,911,485  26 
1,294,049  82 
9,434,501  51 

198,097,047  17 


644,610,381  76 


83,681,269  16 

23,921,599  93 

8,430,620  41 


1 16,033,4  8'.>  50 


STANDARD  SILVER  DOLLARS. 

There  has  been  no  incident  worthy  of  special  note  in  con- 
nection with  the  coinage  of  the  standard  silver  dollars.  The 
futility  of  all  etTorts  to  force  the  coins  into  circulation  having 
been  demonstrated  by  former  experience,  no  extraordinary 
inducements  to  take  them  have  recently  been  held  out  to 
the  public.  The  changes  in  the  amounts  outstanding 
have  been  unimportant,  but  the  tendency  has  been 
toward  a  falling  off  in  the  actual  circulation.  The  amounts 
iasued  and  returned  and  the  expenses  of  distribution  have 
been  about  as  usual,  but  in  consequence  of  the  shipments 
necessary  for  storage,  the  total  cost  of  handling  has 
recently  been  heavy.  Since  the  expenditure  borne  by  the 
Tremnty  in  distributing  the  dollars  to  the  public  has  ceased  to 
increase  the  circulation,  and  consequently  has  become  a  need- 
less outlay,  it  might  be  worth  while  to  consider  whether  it 
would  not  be  as  well  to  stop  tlijb  expense,  and  place  these 


The  following  table  shows  the  total  issues  and  redemptioas, 
with  the  amounts  outstanding,  for  each  year  since  1878: 


Fiscal 
year. 


1878  ... 

1879  ... 

1880  ... 

1881  .... 

1882  ..., 
1883..., 

1884  .... 

1885  .... 
1886.... 
1887..., 

1883  .... 
1889  ... 


Issued   dui^ 

Ing  fiscal 

year. 


Total  Issued. 


1,850,410 
9,t49„590 
10,018,000 
40,912,000 
24,300,000 
35,040,000 
52,280,000 
40.000,000 
4.000.000 


Re<leenied 
duriu>{  fis- 
cal year. 


,r„..i       Outstanding 
Total  tt,  rloi^ 

redeemed,     n,,^  y^. 


1,850,410 

ll.WW.OOO 

'J1,018,0(H); 

(il,9;)0,000 

80.2;iO,000, 
121,270,000, 
17H,,">50.(Klo'20.0<r. 
213,,").50."""  ■•" 

"I8,r 


8,460,080 

183,680 

2,119,740 

9,369. >'■"> 


8,460 /I'.n 
8,64: 
10.7i; 


V? 


10 
50 

74,270 
■:6J130 

,,;  -710 


51,852,000  270,0(1L  > 

105,896,000, 375,89.':>. I ; ,--     .-.,...,   72 

:  3,752.000  449.t>50.0UOl4O,til4.O26  lb7.02'>.25  j  r,i6Z.tem',746 


GOLD  CERTIFICATES. 
To  meet  an  urgent  demand,  a  new  issue  of  gold  certificates, 
of  the  denominations  of  five  and  ten  thousand  dollars,  ]iayat)le 
to  order,  was  begim  in  November,  18tt8,  reaching  $48,000,000 
by  the  end  of  the  year,  with  $45,000,000  outstanding.  The 
greater  favor  with  whicli  this  issue  was  received  caused  the 
return  of  $31,000,000  of  the  certificates  pa vable  to  beaser,  so 
that,  with  the  redemption  of  $2,000,000  of  "the  series  of  1888, 
there  was  a  net  increase  of  $13,000,000  in  the  total  outstandQaig. 
The  holdings  of  the  Treasury,  however,  increased  by  $16,000,- 
000;  hence  the  net  result  of  the  year's  changes  was  a  decrease 
of  $4,000,0(JO  in  the  actual  circulation.  The  i.-.suea  and  redemp- 
tions during  the  year,  by  denominations,  were  as  follows : 


Denomination. 


Twenties 

Fifties 

One  hundreds 

Five  hundreds 

One  thouauuds 

Five  thousands..... 
Ten  tbousauds. 


Outstand- 
ing June 

30,  1838. 


Issued  dur- 
ing fiscal 
year. 


12,062,000 
10.245,150 
13,669,000 
12,311,000 
25,501,000 
23.865,000 
43,470,000 


9 


Rodeemed  j  OatBtaml- 

during  ttseali    iBgJTune 

year.  30, 1889. 


2.000,000 

6,000,000 

30,155.000 

41,120,000 


Total 142,023,150    79,275,000    67,240.59ei|154,048,55a 

«  »  »  »  • 


1,092.898 
1,801.8001 


30,1»00,000| 


10.978.103 

8.443,350 

■■ '  «l7,10O 

-•..500 

:l,500 

,..„.m>.000 

53.690,000 


828 
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UNITED  STATES  NOTES. 

In  pursuance  of  the  policy  of  limiting  the  smaller  denomi- 
nations of  the  paper  currency  to  silver  certificates  and  the 
larger  to  ^old  certificates,  the  volume  of  the  legal  tenders  has 
been  rapidly  concentrated  into  notes  of  the  medium  sizes. 
None  were  issued  the  past  year  below  ten  or  above  one  thou- 
sand dollars.     The  largest  increase  was  in  twenties. 

The  redemptions  of  worn  and  mutilated  notes  amounted  to 
$59,450,000,  a  degi-ee  of  renovation  not  more  than  sufficient, 
according  to  the  calculated  average  life  of  these  notes,  to  keep 
the  circulation  in  good  condition.  The  table  below  shows  the 
denominations  outstanding  each  of  the  last  four  fiscal  years. 


Denomination. 


Ones , 

Twos 

Fives , 

Tens , 

Twenties , 

Fifties 

One  hundreds. .. 
Five  liiuidrede. . . 
■One  thousands  .. 
Five  thousands. 
Ton  thousands. . . 


Total 

JyCSS  unknown  de- 
nomtnatlons  de- 
stroyed in  sub- 
treasury  in  Chica- 
go Are 


1886. 


603, 
204, 
,629, 
,6,58, 
,078, 
291, 
3,59, 
,424, 
361, 
60, 
10, 


1887. 


922 
369 
219 
661 
379 
26.5 
700 
000 
000 
000 
000 


1,000,000 


8,797,376 

9,008,572 

9.5,064,850 

80,371,471 

63,929,361 

21,908,985 

29,643,400 

7,704,500 

31,197,500 

45,000 

10,000 


1888. 


5,180,232 

4.976,931 

81.(1 54,B72 

86,264,401 

84  813,(124 

21,870,550 

31,101,10< 

8,068,001 

24,303,000 

35,000 

lO.COO 


1889. 


347,681,016  347,681,016  347,681,016 


1,000,000 


1,000,000 


3,714,527 

3,351,293 

58,334,960 

86,584,253 

93,)  13,246 

21,242,415 

34,808,820 

14,499,500 

28,687,000 

35,000 

10,000 


347,681,016 


1,000,000 


Ontatanding....  346,681,016  346,691,016'346,6^1,016  346,681,016 
NATIONAL  BANKS. 

There  was  a  decrease  of  $41,097,300  in  the  amount  of  bonds 
held  in  trust  for  the  national  banks,  resulting  from  the  with- 
drawal of  $66,340,900  and  the  deposit  of  $35,343,700.  Of  the 
decrease,  $30,191,300  was  in  those  held  as  security  for  circula- 
tion and  $10,906,000  in  those  held  as  security  for  public 
moneys.  There  remained  on  deposit  at  the  close  of  the  year 
$148,131,450,  belonging  to  3,363  banks,  for  the  former  purpose, 
and  $45,383,000,  belonging  to  370  banks,  for  the  latter.  Tlie 
number  of  active  banks  was  increased  by  134,  and  the  number 
of  depositaries  was  decreased  by  80,  during  the  year.  The 
amount  of  each  kind  of  bonds  held  is  as  follows  : 


Class  ot  bonds. 

Rate 

per 
cent. 

1       Tose- 
To  secure       cure    pub- 
circulation.   '  lie  moupys. 
Face  value.   |  Face  value. 

Total. 
Face  value. 

Bonds  issued  to  Pac.  RR. 
Funded  loan  of  1891.... 
Funded  loan  of  1907... 

6 

41a 

4 

?4,324,000i    $1.40.%000      $5,727,000 

42,409,9001    10,849,5001      53,259,400 

101,387,550,    32,969,500!   134,375,050 

Total 

$148,121,450  $45,222,000'$193,343,450 

The  popularity  of  the  national  banking  system  and  the  con- 
traction of  the  bonded  public  debt  have  produced  two 
antagonistic  movements — the  growth  of  the  number  of 
banks,  and  the  diminution  of  their  aggregate  deposits  of 
bonds  as  security  for  circulation.  In  the  last  ten  years  the 
number  of  active  banks  has  increased  nearly  60  per  cent,  while 
the  amoimt  of  bonds  held  to  secure  circulation  has  decreased 
in  about  the  same  proportion.  The  two  movements  cannot  go 
on  much  longer,  unless  the  relations  between  the  capital  of 
banks  and  the  deposit  of  bonds  required  are  changed  by  legis- 
lation. The  minimum  limit  of  bonds  fixed  by  existing  laws 
for  the  present  capital  of  the  banks  is  only  fifty  or  sixty  mil- 
lions below  the  amoimt  now  on  deposit,  and  of  course  is  raised 
year  by  year  with  the  increase  of  the  number  of  banks  and  the 
amount  of  their  capital.  The  following  table  exhibits  the 
number  of  banks  and  of  depositaries,  &c. : 


Fiscal 

Number 

Number 

Bonds  held 

Bonds  held 

Total  of 

year. 

of  banks. 

ol  deposi- 
taries. 

to  secure  cir- 
culation. 

to  secure 
public  funds. 

bonds  held. 

1863 

26 

ac 
1,185,750 

$ 

1,185,750 

a864 

467 

204 

44,266,900 

30,069,750 

74.276,650 

If  65 

1,294 

330 

235,989,700 

32,707,500 

268,697.200 

1866 

1,634 

382 

327,310.350 

38,177,500 

365,487,850 

1867 

1,636 

385 

340,607,500 

39,177,950  379,785,450 

1868 

1,640 

370 

341,495,900 

38,517,950  380,013.8.30 

1869 

1,619 

276 

342,851,600 

25,423,350  368,274,950 

1870 

1,612 

148 

342,278,.550 

16,072,500  358,351,050 

1871 

1,723 

159 

359,885,550 

15,536,500  375,422,050 

1872 

1,853 

163 

380,440,700 

15,329,000395,769,700 

1873 

1,968 

158 

390,410,550 

15,210,000'405,620,550 

1874 

1,983 

154 

391,171,200 

15,390,200406,561,400 

1875 

2,076 

145 

376,314,,500 

14,547,200  390,861,700 

1876 

2,091 

143 

341,394,750 

14,578,000  355,972.750 

1877 

2,078 

145 

338,713,600 

15,377,000 

354,090,000 

1878 

2,056 

124 

349,546,400 

13,858,000 

363,404,400 

1879 

2,048 

127 

354,254,600 

14,421,400 

368,676,000 

1880 

2,076 

131 

361,652,050 

14,777,000 

376,429,050 

1881 

2,115 

130 

360,505,800 

15,295,50O'375,801,400 

1882 

2,239 

134 

300,722,700 

15,925,000,376,647,700 

1883 

2,417 

140 

356,566,.500 

17,116,000,373,712,500 

1884 

2,625 

135 

334,147,850 

17,000,0001351,207,850 
17,007,000|329,752,200 

1885 

2,689 

132 

312,145,200 

1886 

2,809 

160 

275,974,800 

19,059,900|295,634,700 

1887 

3,014 

2O0 

191,966,700 

26,185,500l218.452.200 

1888 

3,128 

290 

178,312,650 

56,128,000  234,140,650 

1889 

3,262 

2:0 

148.121,450 

45,222,000'  193,343.4.50 

I  have  the  honor  to  be,  very  respectfully, 

Yoiir  obedient  servant, 
James  N.  Huston,  Treasurer  of  the  U,  S. 
Hon,  William  Windom,  Secretary  of  the  Treasury, 


gltjc   (£^o\mntvcml  *gxmt$. 


COMMERCIAL     EPITOME. 

Friday  Night,  December  20,  1S89. 

The  two  moat  important  phases  of  trade  in  the  past  week  are 
the  advance  in  wheat,  owing  to  a  good  export  demand  and 
smaller  receipts  at  leading  markets  in  the  Northwest,  and  the 
depression  in  cotton  owing  to  weak  foreign  advices  and  a  full 
movement  of  the  current  crop.  Whether  these  facts  have 
any  significance  to  interests  lying  beyond  those  that  are  im- 
mediately involved  remains  to  be  seen.  They  probably  have 
not.  But  the  course  of  these  great  staples  for  the  next  few 
weeks  can  hardly  fail  to  attract  unusual  attention.  General 
trade  is  of  a  holiday  character,  and  quite  without  feature. 
The  weather  has  been  exceedingly  mild  and  disagreeable. 
Dense  fogs  on  the  coast  have  impeded  navigation.  •• 

Lard  on  the  spot  declined  early  in  the  week,  but  the  close 
is  steadier  though  not  active  at  5-80c.  for  prime  city,  6-33>^'@ 
6-3oc.  for  prime  Western  and  615@6-60c.  for  refined  to  the 
Continent.  The  speculation  in  lard  for  future  delivery  con- 
tinued active,  but  under  free  offerings,  promoted  by  the  large 
current  production,  prices  continued  to  give  way.  To-day, 
however,  the  market  was  quite  steady,  with  sales  of  5,000  tcs. 
at  6-33c.  for  January,  6-29  a  6'30c.  for  February,  6-85a6-36c. 
for  March  and  6-43@6'44c.  for  May. 

DAn,T  CLOSmO  PRICES  OF  LARD  FOTURKS. 


January  delivery 0. 

February  dellverv c. 

March  delivery c. 

May  delivery c. 


Satur, 
6-24 
6-31 
6-37 
6-48 


Mon. 
619 
6'2R 
6-35 
6-44 


Taes. 
618 
6-26 
6-32 
6-44 


Wed. 
6  13 
6-26 
6-31 
6-40 


Thur. 
6-21 
6  23 
6-34 
6-J3 


Fri. 

e'28 
6-34 
6-42 


Pork  has  been  less  active,  and  closes  dull  and  weak  1 1  $10  35 
75  for  mess,  $9  .50®  9  75  for  extra  prime  and  $11  50@13 
for  short  clear.  Cut  meats  have  continued  active,  but  are  in 
some  cases  lower,  the  offerings  having  been  quite  free.  The 
sales  to-day  embraced  45,000  lbs.  pickled  bellies,  13  lbs.  aver- 
age, at  o^^c,  350  tierces  pickled  shoulders,  for  March  delivery, 
at  4i^c.  and  350  tierces  pickled  hams,  for  February  delivery,  on 
private  tenns.  Quoted:  Pickled  bellies,  5@63>.^c.,  according  to 
weight;  pickled  hams,  8i|@8J^c.,  and  pickled  shoulders,  43^ 
@4J^c.;  smoked  hams,  9V@10c. :  smoked  shouldei-s,  5i.^@5^c. 
Beef  quiet;  extra  mess,  $6  75(»7  35  and  packet  $7  75(^8  85  per 
barrel;  India  mess,  $13  50@14  50  per  tierce.  Beef  hams  more 
active  at  $13@  13  35  per  barrel.  Tallow  is  firmer  at  4^^c.  but 
quiet.  Stearine  is  quoted  at  6Jg@7c.  for  Western  and  city, 
and  oleomargerine,  5yg(a5%c.  Butter  dull  at  19@39c.  for 
creamery.  Cheese  dull  at  9J^@  lOJ^c.  for  State  factory,  full 
cream. 

Coffee  on  the  spot  has  been  duU,  and  at  the  close  No.  7  Rio 
is  quoted  at  17@17i^c.  Sellers  have  made  firm  offers  from  Rio 
at  reduced  figures.  The  speculation  in  Rio  options  was  mod- 
erately active,  but  prices  gave  way  under  weaker  advices  from 
Rio,  which  caused  some  selling  to  realize.  •  To-day  the  market 
is  steadier,  and  the  close  is  firm. 

December 16-85c.  |  March 10-OOc.  I  June 16  ICc. 

January 13-90o.    April 1605c.    July 16'2i  c. 

February 15-90c.  I  May 1610c.  I  August 16-15c. 

— a  decline  of  3o@40  points  for  the  week. 

Raw  sugars  have  again  declined  ;  fair  refining  Cuba  is 
quoted  at  5c.  and  centrifugal,  96-degrees  test,  at. 5 Jg® 6c.,  the 
sales  including  1,800  tons  Cuba  at  the  Breakwater  for  Phila- 
delphia, at  a  private  price.  Refined  sugare  are  also  decidedly 
lower  ;  standard  crushed  is  quoted  at  7^8C.  and  granulated  at 
OfgC.  Molasses  remains  nominal.  The  tea  sale  on  Wednes- 
day went  off  at  steady  prices,  except  for  Congoes  and  country 
greens,  which  were  easier. 

Kentucky  tobacco  has  been  quite  active,  the  sales  for  the 
week  amounting  to  1,000  hhds.,  of  which  460  hlids.  were  for 
export  to  France,  the  remainder  for  home  consumption.  The 
movement  in  seed  leaf,  on  the  contrary,  has  beei  smaller,  the 
sales  being  only  1,005  cases  as  follows  (all  from  the  crop  of 
1888)  :  130  cases  New  England  Havana,  14@37ia'c.  ;  150 
cases  State  Havana,  18(3 14c.  ;  200  cases  Wisconsin  Havana,  9Ji 
@13c.  :  100  cases  Pennsylvania  Havana.  13i^(a  ISJ^c.  ;  100 
cases  Pennsylvania  seed  leaf,  8?^(g  lie. ;  200  cases  Ohio,  8@  10c. , 
and  135  cases  Dutch  on  private  tenns  ;  also  550  bales  Havana. 
70c.@ $1  15  and 350 bales  Sumati-a,  $1  10 ai$8  45.  Spirits  turpen- 
tine has  declined  and  closes  dull  at  44@44J^c.  Rosins  are 
steady,  but  close  quiet  at  $1  80^1  $1  25  for  strained.  Refined 
petroleum  is  unchanged  at  l%c.  in  barrels  and  9'70c.  in  cases. 
Naphtha,  8'lOc.  and  crude  in  barrels,  7'80c.  Crude  certifi- 
cates have  varied  but  little  and  close  at  .'SI  03?:^@$1  04.  Wool 
and  hops  are  firm  at  full  prices. 

On  the  Metal  Exchange,  Straits  tin  has  declined  and  closes 
dull  at  31-lOc.  on  the  spot  and  31'1.5c.  for  March,  with 
35  tons  sold  at  31'10c.  for  December.  Ingot  cop- 
per was  quiet,  but  rather  more  business  was  done  to-day,  the 
sales  aggregating  100,000  lbs.  Lake  at  14c.  for  January  and 
It'lOc.  for  March.  Domestic  lead  is  quiet  at  3'90c.  Pig  iron 
warrants  closed  at  $18  35  for  December  and  $19  for  March,  but 
the  interior  iron  markets  are  quite  dull. 
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C  OT  TON. 

Friday.  P.  M.,  DecRinber  20,  1889. 
The  Movement  of  the  Crop,  as  indicated  liy  our  tole^raiiis 
from  the  South  to-night,  is  given  Ixjlow.  For  tlie  week  ending 
this  evening  the  total  receipt-s  have  rea<^hed  352,250  balm 
against  352,613  balos  last  week  and  265,488  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept  1889 
3,869,671  bales,  against  3,389,929  bales  for  the  same  period  of 
1888,  showing  an  increase  since  Sept.  1,  1889,  of  479.742  bales. 


Receipts  at- 


Sat.       Mon.      Tuet. 


5,780   11,494     4,923 


1,000 

3,363 

6,236 

10,434 

1,849 

2,393 

1,014 

1,258 

2,033 
2.376 

4,008 
1,980 

1,154 
1,393 

1,015 

984 

282 

168 

Wed. 


5,448 


1,480, 
5,026J 
1,259 

648| 

2,968 
2,543 

765 
443 

122 


23,997 
1,894 

4,832 

999 

1,150 


Thurt. 


6,612 


Qalveston 

El  Paso,  &o... 
Wew  Orleans... 

Mobile 

Florida 

Bavannali 

Brunsw'k,  &c. 
Charleston 

Port  RoyaI,&c 
Wilmington 

Wash'gton.&c 
Norfolk 

West  Point... 

N'wp'tN's.&c. 

New  York 

Boston 

Baltimore 

PhUadelph'a.&c 

Totals  this  weeli I  36,503'  51,544'  45.691'  44,90l|  29,098 


2,802 
1,841 

1,141 
627 

170 


5,995 
1,225 

6,267 

2,197 

651 

2,089 
1,729 

1,542 

218 

573 


Frl.       Total. 


4,507 

083 

10,400 

1.444 

198 

3,776 

.8,674 

2,287 

183 

824 

364 

3,746 

2,515 

2,539 

1,868 

491 

1,824 

196 


38,761 

683 

93,739 

10,406 

198 

36,571 

6,074 

10,984 

183 

5,545 

364 

17,646 

12,984 

2,539 

7,485 

4,156 

1,824 

1,511 


44,519  252.256 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  compared  with  last  year. 


Receipt!  to 
Dec.  20. 


1889. 


T/i  i»    j  Since  Sep. 
Week.  ,  1    1889. 


Oalreston . . . 

El  Paso.ifec. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 
■  Bruns.,  &c. 
Charleston  .. 

P.Royal,&o 
Wilmington  . 

Wash'tn.&c 
Norfolk 

West  Point. 

NwptN.,<&c 
New  York. .. 

Boston 

Baltimore.  .. 
Phirdel'a,  4c 


38,764' 

683 1 

93,739 

10,406 

198 

36,571 

6,674 

10,984 

183 

5,545 

364' 

17,6461 

12,984| 

2,539  j 

,  7,485 

4,156! 

1.8241 

1,511* 


634,985 

4,433 

1,244,439 

172,296 

16,857 

694,877 

103,802 

266,977 

1.126 

108.281 

2,213 

274,382 

214,990 

29,287 

39,039 

27,591 

17,946 

16,150 


1888 


Tlii»     Since  Sep. 
Week.     1, 1888. 


35,596 
479 

85,204 

10,702 
1,531 

35,131 
5.409 

14,382! 

905  j 

8,406; 

316 

23,429 

17,407J 
1,8761 
3,374 
1,667! 
7,55S| 
l,52l| 


450,285 

3,509 

989,222 

135,394 

3,340 

595,581 

64,624 

275,675 

9,183 

124,097 

2,439 

338.816 

247,025 

46,898 

31,735 

24,779 

28,212 

19,115 


Stock. 


1889. 


74,975 


337,378 
26,704 


102,099 
11.239 
37,041 


14,610 
26,105 


608 

104,766 

18,500 

2,951 

10,576 


1888. 


62,103 


296,510 
34,622 


119,954 


54,375 

1,829 

21,507 


35,403 


2,040 

176,323 

13,000 

24,739 

35,473 


Totals 252,256  3,869,67l!254,913  3.389,929     767,56ll    879,940 


In  order  that  comparison  may  be  made  with  other  years,  we 
give-below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at—  '■    1889. 


Galv'8ton,&c' 
New  Orleans  I 

Mobile 

Savannah.  ..| 
Charl'.st'n,<tc! 
Wilm'gt'n^c| 

Norfolk I 

W't  Point,  &c! 
All  others 1 


39,44 
93,739 
10,406 
36,571 
11,167 
5,909 
17,646 
15,523 
21,848 


1888. 


1887. 


1886. 


1885. 


1884. 


36,075 
85,201 
10,702 
35,151 
15,287 
8,722 
23,429 
19,283 
21,060 


Tot.thlsweek    252,256    254,913    202,839    283,045 


15,903 
68,236 
10,802^ 
28,909 
19,745! 
6,516 
20,092| 
17,928 
14,726 


33,752^ 
110,373! 

17,185J 
35.5871 
15,6281 
6,398 
25,652 
20,105 
16,365 


Since  Sept.  1 .3869,671  '3389,928!3796,726!3519,180 


30,380l 

97,205 

14,195 

27,481 

17,663 

3,149 
26,251 

9.672 
14,170 


240,166 


3417,390 


16,367 
86,518 
14,749 
22,333 
18,968 
2,2(^0 
17,170 
15,164 
14,422 


207,893 


3537,441 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  184,400  bales,  of  which  76,164  were  to  Great  Britain,  26,338 
to  France  and  81,998  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Week  End 

ina  Dec 

20. 

Frmn  Sept.  1.  1889.  to  Dec.  20,  1889 

Export* 

Exfortcd  to— 

Exporteti  to- 

Great 

Conti- 

ToUil 

Great 

Coilfi- 

BTit'n. 

France 

nent. 

Wtrk. 

Britain. 

Fratice 
34.639 

nent. 

Total 

Oalreston 

6,850 

10.335 

17,175 

221.683 

90.116 

34a.4«3 

New  Orleans.. 

22.8«6 

24.307 

«8.e?2 

75.8.S8 

421.881 

225,962 

249,270 

897.083 

Mobile 

4,010 



1.010 

24,299 

84.299 

Savsunah  

6.217 

19,500 

85,717 
5.100 

121.578 
»4,90« 

34,443 

21 8,865 

4.100 

858,880 

Brunswick 

5,100 

09.002 

Charleston .... 



3,435 

S.43S 

44,018 

24,246 

119,218 

187,476 

Wllmlnifton... 

.... 

4,800 

4.800 

62.726 

84,475 

87.201 

Norfolk 

7.785 

5,«00 

13.585 

11S.697 

84,018 

166.711) 

Weat  Point.... 

8,58; 

6,190 

9.077 

I0O,9M 

16,889 

117.213 

N'portNws.Ac 

3,200 

3.290 

16,164 



16,164 

New  York 

9.779 

1.687 

1.502 

12,968 

238,787 

22,045 

67,691 

328.52  1 

Boston 

4.058 

84 

4,142 

51.485 

1,085 

62.570 

Baltimore 

1.887 

244 

2.40O 

4,.S31 

27.813 

1.300 

21,971 

60.581 

Pblladelp'a.Ac 

935 

935 

12,709 

),«06 

I4..115 

Total 

7«.1«4 

2H.J38 

81.998 

181,400 

I,551,X75 

a«.M6 

838.493 

8,718.813 

ToUl,lS88.  .. 

120.4» 

\nM6 

88,934 

218.024 

l.i9(58,636  218,042 

648.667  2.219.?46 

In  addition  to  above  export*,  our  Mtfftmut  tn-^mkt  tiaa 

give  US  the  following  amounU  of  tottott  on  ■hJpbuard  not 
cleared,  at  the  port*i  named.  We  add  siiuiUr  flfurM  for 
New  York,  which  are  prepared  for  ourMpecial  uiw  Iit  ^frw«fm. 
Carey,  Yale  &  Lambert.  «  Beaver  Street.  ^^ 


Dee.  20,  at— 


Qrtat 

BHIain. 


On  .-Htpioant,  not  »leart4—/or 
AV«n««. 


I    OUur 
Fortigni 


Ooatt- 

Witt. 


New  Orleans... 

MohI.e 

riinrleston ..  .. 

Savannah 

(lalveflton 

Norfolk 

Now  York 

Other  ports 

Total  1889... 


33,450 
7,500 
Nona. 
7,700 

26.918 

13.000 
4,000 

14.000 


24.007 
None. 
Nona. 
2,300 
None. 
None,  l 
950  I 
None. 


84.684 
None. 
6.000 

20,200 
4,168 
Nome. 
5,800 
U.OOO 


5,835 
None. 
1,000 
5,000 
10JH8 
3,000 
None. 
None. 


Totkt. 


B8,47« 
7.5O0 
■  7,000 
49^100 
4l,a» 
14,000 
11,SS0 
20,000 


3M.90t 
10.304 
3(>,Mt 

ae,B»t 
as,3M 

M,10* 

S.41« 
,4M 


106,168  i  27,8.57  :  82,752    25.37H  I  242,055       ft3S,aO« 


Total  1888.. 
Total  1887.. 


88,107  i 
119.562 


21.918 
25,616 


80,763 
52,240 


21.135 
28,020  I 


31 1.023 
225.438 


6«8,017 
813.810 


The  speculation  In  cotton  for  future  delivery  at  thia  market 
opened  the  week  under  review  with  a  very  aluggUh  spirit  and 
an  unsettled  tone.  The  late  bulls  showed  little  inclination  to 
give  values  eflfective  support  and  the  bears  no  courage  in  put- 
ting out  contracts  for  a  decline.  The  falling  off  in  tbe  export 
movement  permitted  some  accumulation  of  stocks,  especiallT' 
in  Southern  ports.  There  was  on  Tuesday  free  selling 
of  December  options,  which  was  said  to  indicate 
a  process  of  liquidation  for  this  month,  and  the 
abandonment  of  any  purpose  (if  it  had  been  en- 
tertained) of  putting  pressure  upon  the  "  shorts."  On  Wed- 
nesday the  market  was  steadier  in  the  face  of  weak  Liverpool 
advices  and  a  full  crop  movement,  but  speculation  was  dull. 
On  Thursday  dulncss  and  decline  of  cotton  on  the  spot  at 
Liveriwol,  with  some  weakness  in  futures  there,  eauaed 
depression  with  us,  but  no  important  decline.  To-day 
there  was  an  early  advance  on  a  demand  to  cover 
contracts,  which  was  promoted  by  rumors  regarding 
a  forthcoming  reduced  crop  eetimate;  but  when  the  full  in- 
terior movement  began  to  be  reported  part  of  the  advance 
was  lost.  Cotton  on  the  spot  was  advanced  l-16c.  on  Satur- 
day, with  a  good  business  for  home  consumption,  but  lost  the 
advance  on  Tuesday,  when  business  was  very  dull,  closing  at 
lOJ^c.  for  middling  upland. 

The  total  sales  for  forward  delivery  for  the  week  are  308,500 
bales.  For  immediate  delivery  tlie  total  sales  foot  up  this  week 
3,408  bales,  including  i}83  for  export,  8,085  for  consumption, 
—  for  speculation,  and  —  in  transit  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week— December  14  to  Ekecembor  80. 

UPLANDS.  !  Sat.  '  Mod  TaealWa^  [  Th.  <  m. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

LowMiddling 

Strict  Low  Middling.. 

Middliiis; 

Good  Middling 

Strict  (Jood  Middling. 

Middling  Fair , 

Fair 


.y  lb. 


7»i«      7»„  I   7i«       7'9 


71»„|  71»|, 
8l»u!  8", 


8  ■■  1  8 

87e       8'8  , 

913,.    91I,,    95»       9\ 
10i«      10>8     10l,g   10l,« 
10',«    105,a    10>4     lOVi 
lO»is   lO'ie   IOMj     lO"! 
10%     10%     10n,«10U,« 

illiii- lini«ll«g    111^ 


7Vi       7>« 
7'*i«    7lii« 
8I»„.   81»„ 

0>4         9>4 

9%    ;  9% 
lO'is    101,, 
10>4      IOI4 
IOI4      10>s 

ioi>i.  louta 

im  im 

1I'>9      11"S 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordiiiar,7 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

Middliuff 

Good  Middling 

Strict  Good  Middling., 

Middling  Fair 

Fair 


.fllb, 


Sat.    noniTBea  Wa4  .  Tk.  1  Vrl. 


7"n,    7t»i,    -\ 
8i4       8>4       8»„ 

lOlis    lOli,    10 
lO^B     10%      101, 


7\  ,   7\ 

S-iig  8'l« 

»'.«  9i,« 

919  9>9 


10 
10»„ 


10 

105,, 


,  10»i«   l0»ie    lOis     lOHi  loi< 

10"i,  1013,,  10%      1051  •■" 
.110         10         10l»,,  1014, 

111»|.    ll'*l«  ll^S       117^  ..    .. 


7*1 
9>« 

to 

10»i« 
lOii   I 

n 


STAINED. 


!  Sat.  i  non  Taea'  Wed ,  Th.  :  PrI. 


Good  Ordinary fl  Ib.l  7'i, 

Strict  Good  Ordinary |  S'l, 

LowMlddUng 9 

Middling. I  9"i, 


77,,  I  7% 

8)1,  8 

»  9l»i, 

9»i,l  9H 


7l9       T>» 
8  8 

81»i,|  8l»i, 
9H    I  »H  ^ 


7% 
8 


MARKST  AND  SALES. 
The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in   the    following  statement      For  the 
convenience  of  the  reader  we  also  add  a  column  which  ahows 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  MAKKET 
CLOSBD. 


RALEi  OF  groT  Asi>  Tajurarf. 

Sx- 
port 


I  Con-  '  Spee-^Trtm- 
\$ump.'uri'n    tU. 


Sat.  .  Firm  at  i],  adv.       383 

Mou .  liulct 

Tnca.  yuict  at  iigdco 

Wed.  steady 

thnr.  Qnlet 

Frt...  Steady 

1,249 

43 

165 

leo 

238 
140 

'.'.'.'. 

l.Kl-.          -.  M»       .... 

Totall '      383 

2,025 

....1     ....'   2,4th'|263.50«  1     .... 

The  dally  deliveries  given  above'  are  aetnally  dellverwl  the  day 
previous  to  that  on  which  they  are  reported 
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The  Sales  and  Prices  of   Futures   are  shown  by  the 
following  comprehensive  table: 


SE 


PS 
5 


9^ 


o 


s 


Cm 

Oh 

<oo 

o 


ft>fl 

so  O 

P   SB 


IS 

oca 

:  ts 

'   o 

:   I 


09  O  A  « 


e3-£-S' 

s  o  »  2 

n  *    n 


on) 


E? 


B-g 

2. 

5 


coo 


0»TJ 

eg- 
C-5 


SO 


to  61 1' 3 

IP.®' 

to 


Snob 

c-i-oS 
^  oSr" 


o 
Jo     "^ 

OS  


o 
6    S 

0*w6, 

•  ooi? 


0.0" 

o 


CO.    * 
o « 
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CO    2 


CO     5 
KO      " 

MMWM 

coop 


ooo    oooo 

M°6       MM*M 


ecu      M 


ctspo 

HM*M 
fcOM      W 


CO    5 
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OOOO 
MH*H 
~i«i      00 


•-'-'    2 

I  6.": 

h-MCOH 

oooo 

»- W®  M 

^» a 


CO  2 
I  «,"■-: 
pooo 


Ml-       ^ 

00  5 
do    2 

1  e«: 

Ml-tO- 

oooo 
do*© 

it-CJI       I*- 


00  IJ 

do    2 

til*-    " 

1  9'?: 
oooo 
dd*6 


oo    !< 
do    2 


°S    3 


CO    2 

OOOO 


MM        ^ 

o©    IJ 
CO    2 

MMWIM 

OOOO 
dd°d 

O^       OD 


MM      ^ 

00  5 
MO    2 

0(0       '' 

1  •«: 

MMOM 
©OOO 
^^O^i 
MIJ      O 


MM        [^ 

CO  2 
I  ?.-•: 

MMlfcM 
OOOO 
60  =  0 


00  5 
MO  2 
COS       "* 

I  ep: 

MMtOM 

©OO© 

MtlO^ 


MM       ^ 

00    5 

MMOM 

OOOO 

MM©M 
©If-       M 


MM       b. 
00       5 


I  *": 

MMKiM 

OOOO 

MM^M 


00 


WW      "< 

I  o  oj: 

MMyiM 

oooo 

MM©M 

rf*-!*-  W 


MM       A 

I  s»: 

MMOM 
OCOO 


00      ^ 

M.^     a 

lUWM'' 

ooco 

C:iOl__0» 


c*    ? 

OVll^      1 

1  6)?: 

MMWM 

cooo 


tl- 


CO 

tJi;;ii- 

I  e)5' 


ooo©      OCOO 


«© 


tooo     ^ 

MMMM 
000© 
Klli*M 

00       © 


Mir-      ^ 

00  5^ 

titi    a 

wo    " 

MifkM 

I  ti*Ki 


KfM      2 

o©    ■< 
IB?-: 

MMWM 

oooo 

M(a  O 


•->>-' 

00 

ubo 

» 

K-^ 

I  «,": 


MM  t» 
©©  llj 
KB      2 

I  ®F-: 
MMroM 
50    ©000 

^W        K!lj©K 

M    was    rf« 


MM  !» 
©©  15 
KKI      2 

I  «*■: 


:Oto 


I  6)«: 

MMCJIM 
COOO 

csos     u< 


life; 

Is- 


1 


CO      i 


ww^to 


MM       [► 

00  5 

ii(0     2 

1  s*': 
©©©o 

QDOO      ^ 


CO     5 
ic  to     tt 

CM      " 

I  ei«; 

COCO 


00  ^ 
Kni     2 

00©     "* 

1  ei«; 


00  5 
WW  2 
w«    "^ 

1  &.": 


COCO     ©CO© 


cjOw 


to      tOW^M      WW^W 


©ci 


kOi 


MM        b. 

00  IJ 

WW    2 

tOM        " 

1  6.**: 

o©o© 
ciM°w 

WW      M 


'0,0     5 
WW     2 

WW     w 


MM  bi 
09       !? 

tato  2 
*-w  '' 
I  e«=: 

MMi^M 
00©© 
tiw*W 
01CX      W 


«Ja     2 

I  9ii=; 


M^       b 

ccw     2 
I  91*': 


©©o©    00 


-t3D»- 


soo© 
o.to*w 
is<e ~j 


MM  > 

©©  1^ 

WW  £ 

to©  >« 

I  e«: 

MMOM 
©©00 
l^l^©l£, 

©to © 


00    5 

WW    2 
o©     -< 

8/»r: 

MMtiM 

o©oo 
00    » 


MM      b. 

00  5^ 
nl-ifc    2 

WM     ** 

1  s)    ; 

MM<)M 

OOOO 


00    5 

cow     » 

i  er: 

MMWM 
©©00 
l£.„i©^ 

©M         0 


00  z 

MO        T 

1  6.-; 

MMOM 

co©o 

V  ^©  ^ 


00 


00 


®i«:      I 


«-^  I    s^*^ 


^1 
itk 
I  « 

M 
«  1 


fer: 

MOM 
COO 


MM      u 

00    !5 
111-*-    2 

I  &r: 

000© 

*-4-CpA 
O>0s      w 


MM       ^ 

CO  5 
i(^^  2 
a©  '' 
I  e  J^: 

MMIOM 

OCOO 
^^■,  0 1^ 
»io     <1 


00    5 

CJirfL  o 
C®      '' 

MMWM 
OOO© 
OtUi©cji 

MtO        M 


!*'»»»■  2 
(C©      'I 

I  «    : 

MmOOM 
©©00 
cJoi©*. 

o©     © 


9|     ? 

s'  s 

I  «    : 


-300      (C      CI 


CJi      -JO      o 


•I        3 
M   '  O 

O  " 

I  ^    : 

MMWM 

OOOO 
MM^*M 

toto    to 


I  I 


b- 

CKX      2 


l«> 


ir 


© 


-a 


I  s 
I  1 


I  1 


I  I 


§ 


I  I 


^ 


I  «;  :.     I 


I 


I  I 


I  I 


I  I 


? 


1  I 


•  Includes  sales  in  September,  1899,  for  September,  147,600:  Septem- 
ber-October, for  October,  640,600;  Septembei^Noremberi  for  November, 
636,200. 

f^°  We  have  Included  In  the  above  table,  and  shall  continue  ea<* 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
■will  be  found  under  each  day  following  the  abbreviation  "  Aver  "  The 
•vcrage  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  10'20c.:  Mo»day,  10-20C.;  Tuesday- 
10-15C.;  Wednesday,  lO'ISc;  Thursday,  lO-lOc;  Friday,  lO-lOo. 

The  following  exchanges  have  been  made  during  the  week. 


•06  pd.  to  ench.  500  April  for  May. 
*23  pd.  to  exch.  100  Jan.  for  May. 
•22  pd,  to  exch.  200  Dec.  for  June. 
•06  pd.  to  exch.  100  Jan.  for  Feb. 
03  pd.  to  exch.  100  Sec.  for  Mob. 


•05  pd.  to  exch.  2,200  Jan.  *»•  r»b. 
•16  pd.  to  exch.  300  Jan.  for  April. 
•05  pd.  to  exch.  1,000  Dec.  for  Mch. 
•17  pd.  to  exeh.  500  Jan.  for  April. 
•07  pO.  to  ei«U.  100  rcb,  for  Mch. 


The  Visible  St;ppLY  of  Cotton  to-night,  ae  made  up  by  cable- 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  20),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1889.  1888.  1887.         1886. 

Stock  at  Liverpool bales     798.000     558,000     582,000     584,000- 

Stock  at  London 15,000  6,000       29,000        13,000 

J : 

Total  Great  Britain  stock.      813,000     563,000     011,600     597,000 

Stock  at  Hambiug 2,000  " 

Stock  atBremen 103,000 


Stock  at  Amsterdam. 
Stock  at  Rotterdam. 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles... 
Stock  at  Barcelona. . 

Stock  at  Genoa 

Stock  at  Trieste 


5,000 

400 

5.000 

129,000 

3,000 

58,000 

6.000 

8,000 


1,500 

12,200 

12,000 

400 

400 

102,000 

2,000 

32,000 

3,000 

4,000 


5,000 

29,200 

25,000 

600 

800 

208.000 

2,000 

47,000 

2,000 

4,000 


1,400 
14,100 
11,000 
300 

1,400 
158,000 

1,000 
34,000 

7,000 

9,000 


Total  Continental  stocks 319,400     169,500     323,500     237,200 


Total  European  stocks..  ..  1,132,400 
India  cotton  afloat  for  Europe .        63,000 
Amer.  cott'n  afloat  for  Europe . 
Egypt4Brazil.<Src.,aflt  forE'r'po 
took  lu  United  States  ports  .. 


663,000 

47,000 

767,561 

326,767 

44,853 


732,500  934,500  834,200 

50,000  38,000  66,000 

620.000  503.000  686,000 

80.000  42,000  54,000 

879,940  1,039,257  1,060,973 

395,623  455,141  384,019 

64,472  19,345  43.293 


Stock 

Stock  in  U.  S.  interior  towns. 

United  States  exports  to-day. 

Total  visible  supply 3,044,581  2,772,535  3,0^1,243  3,128.484 

Ot  the  above,  tae  totals  of  American  and  other  descriptions  are  as  follows: 
A.m€ricoyi — 

Liverpool  stock bales     606.000     461.000     402,000     403,000 

Continental  stocks 239,000     102,000     185,000     141,000 

American  afloat  for  Europe...      663,000     620,000     503,000     686,000 

United  States  stock 767,561     879,940  1 ,039,257  1,060,973 

United  States  interior  stocks..      326,767     395,623     455,141     384,019- 
United  States  exports  to-day.        44,853       64,472       19,345       43,292 


Total  American 2,647,181  2,523,035  2,603,743  2,718,284 

East  Indian,  Brazil,  de. — 

Liverpool  stock 192,000  97,000  180,000  181,000 

London  stock 15.000  5,000  29,000  13,000 

Continental  stocks 80.400  67,500  138,500  96,200 

India  afloat  for  Europe 63,000  50,000  38,000  66,000 

Egypt,  Brazil,  Ac,  afloat 47,000  30,000  42,000  54,00O 


Total  East  India,  *c 397.400     249,500     427,500     410,200 

Total  American 2,647,18 1  2,523,035  2,603,743  2,718,284 


Total  visible  supply 3,044,581  2,772,535  3,031,243  3,128,484 

Price  Mid.  Upi.,  Liverpool SXi.d.  5''8d.       5iiiBd.  S^id 

Price  Mid.  Upl.,  New  York lOUc.  0%c.         lOi^.         9lise. 

^jg'  The  imports  into  Continental  ports  this  week  have  been 
114,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  372,046  bales  as  compared  with  the  same  date 
of  18S8,  an  increase  ot  13,338  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  83,903  bales 
as  compared  with  1886. 

At  THE  Interior  Towns  the  movement— tha*  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888— is  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  43,706  bales,  and  are  to-niglit  6^,856 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  21,313  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  114,931  bales  more  than  for  the  same  time  in  1888. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  niiddiini? 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 
Dec.  20. 


Oalveston. 
New  Orleans 

MobUe 

Bavannah . . . 
Charleston.  . 
Wilmington. 
Korfolk... 
Boston . . . 
Baltimore 
PMladelpbla 
Augusta .... 
Memphis  ... 

8t.  Louis 

Cincinnati . . 
liOnisvUla. . . 


CLOSraO  QUOTATIONS  FOB  MIDDLDra  COnOM  OK— 


Satur. 


Oiiis 

9=8 

Si'»« 

9% 
9% 

1038a>ia 

1018 

lO^i 

9»8 

9\ 

9\ 
10 

9% 


Mon. 


9"is 

9% 
9% 

10"8 

IOI3 

9=8 

»^ 

9% 

10 
9«i 


Tae».       Wednet.     Tkur: 


9"i« 
9\h» 
9=8 

Si!" 

9»8 

9% 

9l»i, 

lo^Ba'a 

lOifl 

ID'S 
gog 

9% 
9?i 
10 
9% 


2l''« 
959 

9=8 
9I>8 
9=8 

9% 

9'»i, 

loagaia 

lO"* 

10»a 

99ii,®% 

911,, 

9=^ 
10 

9% 


9»8 

9=8 

^> 
9S9 

9=8 

9^ 

9"k 

1098313 

1018 

lOlj 

958 

gi'l« 
9^ 

10 

9% 


Frt. 


9»« 

8=8 

9",, 

1>S8 

9»9 

9% 

9% 

1098^  ig 

1018 

IOI3 

9»18 

911ig 
9"i8 
10 


Luling.  Teajcw.— Telegram  not  received. 

Columbia,  Texas.— \Ve  have  been  without  rain  all  the  wi 
The  thermometer  has  ranged  from  07  to  80,  mrtnttmm  M 

Cuero,  Teaxu.—Telegnm  not  rMaired. 

Brenham,  Texat.— The  weather  has  been  dry  the  pMt  vaek. 
The  thermometer  has  averaged  70,  the  highest  being W ftod  tb« 

Belton,  Texas.-pxero  has  been  no  rain  during  the  week. 
Ihe  thermometer  has  averaged  69,  ranging  from  lit  to  7» 
WeaOierford,  Texat.—Wi  have  had  dry  weather  alj   the 
The  thermometer  has  ranged  from  41  to  78,  areiac- 


week. 
ing  60. 


iig  0 


been  no  rain  all  tba 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  foUows: 

Rome 9!^li,a 

Seima 96^ 

Shreveport ....       97,g 


Atlanta 

Columbus,  Ga. 
Columbus,  Miss 
Eufaula 


912 
9^ 
912 

9»8 


Little  Rock 913 

Montgomery..  9Ti( 

Nashville g^s 

Raleigh 9^8 


_  Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 


Dec.  6. 
"  13.. 
"     20. 


BeceipU  at  the  PorU.  I  St'k  at  Interior  Taunu. 


1887. 


284.Sie 
94»,9ei8 
252,10« 
«4»,0H) 
213.9()2 


1888.  I   1889. 


1887.  I   1888.  I   1880. 


282,3891 2M.48S  1 3't4.794 
266,202 1 288.607  109.428 
2o8.09 1 1 288.51S  \  449.202 
243.0801203.488  463,323 
2fl7.84ol233.812  497,369 


256,480;  2i2.037 


283,443 
308,102 
■148,011 
383,817 


2fi2.8^9  234.ftl3'2.^2,256l.503.BT8'427.347| 


234.941 
247.959 
270,808 
320,809 


Ree'pti  from  Plant 'lu. 


1887. 


322,588 
274,022 
292,180 
283,140 
247,948 


365,092  209,168 


1888. 


275,710 
293  2^5 
283,780 
277,98S' 
308,846 
29,=-,  448 


1889. 


302,361 
301,491 
301,330 
288,337 
302.613 
J96,6S9 


The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  4,223,319  bales;  in 
1888  were  3,801,901  bales;  in  1887  were  4,276,574  bales. 

2.— That,  although  the  receipts  at  the  outports  the  past  week 
were  253,2.56  bales,  the  actual  movement  from  plantations  was 
296,539  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  293,443  bales  and  for  1887  they  were 
209,168  bales. 

Amount  of  Cotton  in  Sight  Dec.  20.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1889. 


1888. 


1887. 


Receipts  at  the  ports  toDec.20  3,869,67l!3,389,929  3,796,726 
Interior  stocks  on  Dec.  20  In  ' 


excess  of  September  1 . 


Tot.  receipts  from  plantat'ns 
Bet  overland  to  December  1 . 
Southern  consumpt'u  to  Dec.  1 

Total  In  sight  December  20. 

Northern  spinners  takings  to 
December  20 


352,643     411,972'    479,848 


4,222,319 
328,858 
153,000 


3,801,9014,276,574 


364,882 
151,000| 


452,425 
134,000 


4,704,177  4,317,7S3|4,862,999; 


1886. 


3,519,180 
385,474 


3,901,654 
321,366 
105,000 


4,331,020 


747,714 


837,069 


951,38'; 


796.199 


It  will  be  seen  by  the  above  that  the  increase  in  amount  In  sight 
to-night,  as  compared  with  last  year,  is  386.391  bales,  the  decrease  as 
compared  with  1887  Is  158,822  bales  and  the  Increase  over  1886 
Is  373,157  bales, 

Wkather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  tlie  South  to-night  are  generally  of  a  very  satis- 
factory character.  The  weather  has  been  favorable  and  pick- 
ing has  made  good  progress. 

Oalveston,  Texas.— We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  68,  the  highest  being  75  and 
the  lowest  62. 

Palestine,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  66,  ranging  from  54  to  78. 

Hunteville,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  55  to  78,  averaging  67. 

Dallas,  Texas. — Dry  weather  has  prevailed  aM  the  week. 
Average  thermometer  61,  highest  84,  lowest  88. 

San  Antonio,  Texas.— There  have  been  light  showers  on 
three  days  of  the  week,  the  precipitation  reaching  fifteen  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  70,  the 
highest  being  82  and  the  lowest  49, 


'ew  Orleans,  Louisiana.— There  has 
week.    Average  thermometer  6.5. 

Shreveport,  /.^juist'ano.— Telegram  not  receiv(>d. 

Columbus,  Mississippi.— We  have  been  without  rain  a!!  tba 
^  to78  "lermometer   has   averaged   W,   ranging  from 

Greenville,  Mississippi.— The  weather  has  been  excellent  the 
past  four  weeks  and  picking  has  progressed  so  well  that  tiamn 
IS  now  but  httlo  cotton  left  to  fie  gathered.    Averaxo  ther- 
mometer  63,  highest  76,  lowest  50. 
Leland,  Mississippi.— Telegr&m  not  received. 
Vicksburg,  Mississippi.— There   has  been  no  rain  all  tba 
week.    The  cotton  movement  still  continues  heavy  and  bnsi- 
ness  good.     It  is  estimated  that  not  over  twenty-five  per  cent 
of  the  crop  has  been  ginned  and   moved  from   the  Delta  yet. 
The  thermometer  has  averaged  67,  ranging  from  .51  to  81. 

Little  Rock,  Arkansas.— The  past  week  has  lj<f  n  spring-like 
with  fair  to  clear  weather  and  only  an  unappreciable  amount 
of  rain  on  one  day.    The  thermometer  has  ranged  from  47  to 
74,  averaging  63. 

Helena,  Arkansas.— There  have  been  two  light  sprinklea 
during  the  week,  the  rainfall  reaching  seven  hundredths  of  an 
inch.  Owing  to  the  fine  weather  and  good  roads,  cotton  is 
alwut  all  picked,  and  is  coming  rapidly  to  market.  It  is 
claimed  that  four-fifths  of  the  farmers  have  finished  gatbezing 
their  crop.    Average  thermometer  68,  highest  76,  lowest  80 

Memphis,  Tennessee.— Under  the  influence  of  excellent 
weather  picking  is  rapidly  drawing  to  a  close.  Marketing  is 
making  good  progress  and  this  week's  receipts  are  the  heaviest 
for  any  week  of  the  present  season.  The  thermometer  has 
averaged  64,  the  highest  being  76  and  the  lowest  58. 

Nashville.  Tennessee.— It  has  rained  on  one  day  of  the  week. 
The  thermometer  has  averaged  66,  ranging  from  43  to  73. 

Mobile,  Alabama.— We  have  had  no  rain  all  the  week. 
Picking  has  been  completed.  The  thermometer  has  ranged 
from  48  to  77,  averaging  62. 

Montgomery,  Alabama.— The  weather  has  been  warm  and 
dry  all  the  week.  Average  thermometer  61,  highest  79  and 
lowest  42. 

Selma,  Alabama.— We  have  had  no  rain  all  the  week.  The 
thermometer  has  averaged  59,  the  highest  being  77  and  the 
lowest  48. 

Auburn,  Alabama.— The  week's  precipitation  has  been  four 
hundredths  of  an  inch.    The  thermometer  has  averaged  60-8, 
ranging  from  44  to  74. 
Madison,  Florida. — Telegram  not  received. 
Columbus,   Georgia. — There  has  been  no  rain  during  th« 
week.     Average  thermometer  58,  liighest  69  and  lowest  42. 

Savannah,  Georgia. — The  weather  has  been  pleasant  and 
spring-like  all  the  week.  The  thermometer  has  averaged  62, 
the  highest  being  75  and  the  lowest  45. 

Augusta.  Georgia.  —  The  weather  has  been  clear  and- 
pleasant  all  the  week.  Cotton  continues  to  come  in  freely. 
The  thermometer  lias  averaged  59,  ranging  from  84  to  77. 

Charleston,  Sottth  Carolina. — The  weather  has  been  dry  all 
the  week.  The  thermometer  has  ranged  from  49  to  74,  aver- 
aging 62. 

Stateburg,  South  Carolina. — "We  have  had  no  rain  during 
the  week,  but  frost  occurred  on  one  day  on  lowlands.  Aver- 
age thermometer  here  57-4,  higliest  72  and  lowest  41. 
iVilson,  North  Cnro/jua.— Telegram  not  received. 
The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  December  19,  1889,  and  December  20,  1888. 


New  Orleans Atwve  low-water  mark. 

Memphis Above  low-water  mark. 

Nashville Above  low-water  marlt. 

Shreveport Above  low-water  mark. 

Vicksburg Above  low-water  mark. 


Dee.  19,  '89.  Dee.  20,  '88. 
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Jute  Butts,  Bagging,  &c.— The  market  for  bagging  has 
been  ratlier  quiet,  and  only  small  orders  are  being  placed,  few 
large  parcels  being  taken.  Prices  are  easy  at  6JiC.  for  1}^  lbs,; 
7}4c.  for  lU  lbs.  ;  8c.  for  3  lbs.,  and  8''4'c.  for  3^  Ibe.  Only  a 
small  trade  is  being  done  in  jute  butts,  and  quotations  ar« 
nominal  at  l-70c.@l?ic.  for  paper  grades  and  3j3>^c.  for 
bagging  qualities. 

A  Crop  Estimate  from  Savannah.— We  have  received 
this  week  from  Messrs.  William  T.  William3;&  Co.,  of  Savan- 
nah, a  copy  of  their  estimate  of  the  yield  of  cotton  for  the 
current  crop  year  (1889-90).  After  reviewing  the  conditions 
of  weather,  &c.,  during  the  season  thus  far,  they  remark 
upon  the  outlook  in  the  various  States,  and  on  the  basis  of 
their  investigations  estimate  the  crop  of  1889-90  at  7,740,000 
bales,  against  a  yield  in  1888-89  of  6,935,000  bol 
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Weather  Record  roE  November.— Below  we  give  the  rain . 
faU  and  thermometer  record  for  the  month  of  November  and 
previous  months  of  this  year  and  the  two  preceding  years.  The 
figures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 

nurmomettr 


TIROLNIA. 
KortoUc— 
mghmt... 

IiOWWt... 

ATen«e... 

M.CAR'LA. 
WTJminflton- 

Ulgheat. .. 

Lowest — 

Average... 
WMon.— 

HlKhest ... 

Lowest 

Averafie... 
OharlotU— 

Highest. . . 

Lowest 

Arerage... 
WOMon— 

Hlgheet.... 

Lowest — 

Average.. . 
Moroanton  —  i 

HfgheBt .. 

Lowest... 

Average.. 

8.  CAROL' A 

CharUst(yn.~ 
Highest... 

Lowest 

Average... 

Stateburg. — 
Highest.... 
Lowest — 
Average.. 

Aiken— 
Highest... 

IfOwest 

Average... 

Columbia— 
Highest.... 

Lowest 

Average  . . 

GEORGIA. 

Auousta.— 
Highest.. 
Lowest — 
Average.. 

Atlanta.- 
Highest... 
Lowest — 
Average... 

SavaniMh.- 
Highest.. 

Lowest 

Average... 

Oolumbui.— 
Highest. . . 
Lowest  — 
Average... 

Borne.- 
Highest. . . 

Lowest 

Average... 

forayth.— 
Highest... 
Lowest — 
Average.. 

FLORIDA. 

JackaonviUe. 

Highest.. 

Lowest... 

Average... 
Cedar  Keya.- 

Highest. . . 

Lowest 

Averj*Ke, 
Lake  City'— 

Highest... 

Lowest. . . 

Average.. 
2ittuivUle— 

Highest... 

Lowest . . . 

Average.. 
iaUahasaee  - 

Highest 

Lowest .  . 

Average... 

ALABAMA 

Montflom'i/.— 
Highest... 

Lowest 

Average... 

tlobUe.- 
Hlghest... 

Lowest 

Average... 

Belma- 
Highest... 
Lowest — 
Average... 

Auburn^ 


92-0 
70-0 
77-4 


94-0 

7SC7 

89-4 
B9-0 
bO-5 

8B0 
&2-U 

78' 

93  0 

B7-U 
790 

89-0 
ii3-5 
7b-7 


94-2 
B2-B 

786 

900 
B8U 
7B0 

B4-1. 
77.0 


Highest... I  92  0 
liowest —  e;vu 
Average...    7B-0 


LOUIS'NA 
XT.  OrUana.- 

Hlghest.. 

Lowest... 

Average.. 
Bhrwepon.- 

Highest . . 

Lowest. .. 

Average.. 
0r'd  Coteaur- 
^  Highest... 

Lowest . . . 

Average.. 
Liberty  urn- 

Ulgheat... 

Lowest... 

Average.. 


97-0 
880 
81-0 


96-0 
B7-2 
795 

90-1 
71-0 
8Q-U 

101-0 
B70 
81-9 

93-9 
090 
»lc 

925 
6»-5 
8B-8 


97-2 
BIB 

78-0 

93a 
«9-5 

7n-2 

90-0 
BOO 
77-0 

91-0 

lli'U 
7»-4 


93- 
B9- 
78-2 


9S-0 
62-0 
80^3 


971 
87-7 

80■^ 

91  '; 
70-0 
75-8 

9ol 
B5t 
't98 

91-4 
BU-4 
808 

815 

7B-U 
82- 


96-5 
59-1 
79-8 

93-0 
8o-2 
79-9 

91-1, 
H:ii 

7B'4 

92-0 
624 
7i-7 


94-3 
71-0 
810 


91-0 
BOO 
75-8 


950 
570 
781 

91-1 
B5-0 
79-4 

1020 
62-0 

78:< 


92-0 
47-0 
72-8 


92-0 

sa-t 

74-4 

910 
55-0 
75-4 

lOO-l: 
59( 
793 


890    89-.i 
660    5-r4 

79-4    7c'-4 


9U-0 
54  0 


950 
S(CO 
75-4 

9:V0 
53-0 
7B-7 

98'o 
51  HI 
75-0 

930 
480 
73- 


910 
5-i-o 
7bB 


92-0 
7o-0 
8J-B 


95-0  97-S 

6o(l  tl9(. 

79-9  798 

918  01-2 

esu  «9-a 

78-9  79-7 


100  0  I02'5  02-0  I  9V0 
690  8;o  79-0il  470 
81-5    62-5    86-3  l  7B-0 


101-5  8-20 

85-6  5 

81-B|  71-2 

93-3  L  92-2 

66-7  I  5d-0 

W-V  !  77-u 


91-0 
490 
74-7 


101-2 
52-t 
78-5 


95-1 
65-3 

78-L 

916 
62-2 

7r- 

93-0 
62  0 
79-0 

91-' 

77-c 

63-0 
5H-0 
76-!- 


90-5  9->-b 

48-2  lO-O 

71-8  7S-7 

I 

90-0  9a-« 

62-U  53-S! 

72  8  77-u 

85-0  94-0 

44-0  50-0 

71-0  74-7 

870  95-0 

49-3  51-0 

72-3!  73-3 


55-5J  60-1 
75-2;   77  8, 


92-0 
440 
85-7 


90-0 

4o-0 
61-0 


88-0 
47-0 
64-.t 


8r(> 

32-0 
580 

91-0 
38-0 
65-1 


88-0  87-91 
49-9  400 
B;-6i  70-1 


83(.  82-6 

49-0  56  0 

B3-8I  700 

910  94-(' 

380  42-0 

050  ;0' 


MISSISS'Pl 
Ootumbut.- 

EigbesL...    9801  91-0 
Lowest  ...'  58-0     u-0 

A  v«.r!«y«»  ..    75  0| 


96-0  90-0 
62-0  I  ««-li 
73-<ili  70- 


9-2-6 
52-1 
720 

89-5 
55  1 
75-8 

98-0 
48-0 
73-6 


82-0 
420 


100-0 

77-6J 

1)3- 1 
58-5 
77-1 

90-0 
«s-o! 

8io: 


94-0 
42-0 


88-0 
49-0 
69-4 

89-0 
43-0 
67-0 


63-9 

85-0 

43-0 
86-0 

880 
39-0 
'lie 

8J-0 
380 
62-3 


90-0 
500 
70-4 


87  5 
5<0 
725 

8«-0 
475 
«7-8 


84-0 
430 
621 


85-9 
.S9-1 
72-1 

95-0 

37-0 
71-6 

87-0 
41-; 

74-8 

86-0l 
360 
68- 


86-2 
32-0 
63-5 


8(i-0    S7-f 
48-0     34  4 


8«-('  80-0 
4 1-0 1  31-0 
62-s    01-7 


80-0 
43-11 
62, 


870 
54-7 

B7-9 


800  87-4 
3B-0  4t-6 
65-5    (13-4 


40-0 
07-4 

95-0 
32-0 

too 


80-0 
820 
61-7 


860 

4. -8 
Oil 

91-2 
378 
6.-.' 


70-01  67-0 
.tS-ol  81-0 
50-01  53-0 


73-0 
lH-0 
60-0 


84-0  S2-0  79  0 
28-0  36-0  220 
S7-2t  66-9    56  9 


Sd-Ol  83-3 

800'  38-5 

83-9  59-5 

79-0  81-0 

:'4-0  42-8 

64-3  61-8 


94-0 
29  0 
629 

84-2 
390 
65  6 


830 
38-0 
6!5 


79-0  82-(' 
2'-t  33  0 
6j-2    681 


51-3    36.3 
67-.'    (W-1 


9-2-0 
88-0 
08-0 


•  Figures  for  1888  and  1887  are  for  Archer. 


840  7S0 
3U-C  3i0 
01-M    f90 


7-i-C 
240 

5)0; 


77-0 

8T-. 
64  ^ 

77-0 
3J-0 
36-1 

86-0 

2;-o 

550 

78-0 
2t-U 
63-1 


78-2 
284 
BJ-9 

77-1 
26-8 
82-4 

880 
240 
61-7 

82  9 
32  5 
65-4 

79  0 
a5-5 
ttJO 


790 
21-4 
56-2 


81-5 
29-7 

648 


82-7  79  8 
;i3-3  2i-2 
58-1/    51-a 


78-0 
810 
630 

780 
2u-d 
61 


81-0  84-8 
3-40  41-0 
58  7:   SH-1 

77-0 1   84  2 
28(1    33- 
54-B    53-4 

82-91  8J-H 
30-6 1  ;i8-8 
55-9    59-4 


S2-U 
62-t 


80-0 

24-0 
5 1  -0 


7rO 
21-0 
53-.- 

75-0 
18  U 
53-0 


SO  1 
34-U 

Bll 

79-8 
2«-3 
55-9 

780 
2U'9 
69-6 


870 
290 
54-0 


74-0  67-0 
2-0  12-0 
480|   48-0 


1        Auimt. 

SepiettibCT. 

l|        October. 

Kovember. 

Batnfalt. 

1889 

1888 

{1887. 

188ft 

1888 

1887. 

1889 

1888. 

1887 

1889 

1888. 

1887. 

VIRGINIA. 

■ 

■ 



Ifyrfolk- 

Raiatall.in 

5-93 

7-81 

8-37 

6-41 

6-10 

3-06 

7-5« 

3-94 

I  6-38 

2-55 

3-71 

1-liD- 

Days  rain.. 

20 

13 

19 

17 

22 

7 

12 

16 

16 

11 

11 

8 

N.  CAK'NA. 

H'UmiiMt'n.- 

Kainfall.io 

7-81 

4-61 

988 

3-18 

8-28 

0-4« 

3W 

6-65 

6-4S 

3-72 

5-50 

1-04 

l>aVB  rain.. 

19 

13 

14 

8 

18 

7 

13 

10 

12 

14 

7 

T&'don.- 

Rainfall.in 

3-S4 

1-82 

S-lit 

8-26 

1058 

3-49 

1  3-38 

3-31 

8-97 

S-61 

8«6 

1-37 

Days  ralQ,. 

17 

6 

18 

9 

10 

7 

10 

8 

IS 

9 

4 

Iharlotte— 

Rainfall.in 

4-53 

993 

902 

2-88 

825 

1-24 

1-53 

5-87 

8-0) 

4-44 

1-69 

0-61 

Days  rain.. 

*Vil»Oti— 

Kalnfall.in 

11 

13 

IB 

8 

16 

5 

'     4 

11 

14 

10 

10 

» 

9-19 

2-21 

13-18 

3-07 

0-89 

l-IO 

3-40 

3-43 

6-78 

2-06 

0-08 

Days  rain.. 
Uorjanton.— 

14 

9 

13 

1 . 

5 

,      6  ■ 

a 

11 

7 

5 

8 

HaiDfHtl.lD 

4-00 

6-87 

6-00 

6-69 

14-12 

3-55 

023 

8-37 

6-00 

4-10 

4-60 

1-85 

Oars  raia.. 

12 

7 

11 

9 

10 

4 

5 

6 

8 

4 

0 

3- 

S.  CAROL' A 

Utl'irte^toii,- 

1 

llainfaii.in 

786 

4-01 

4-18:,  2-17 

5-33 

I -SI 

0-73 

4-88 

3-65 

7-28 

7-54 

0-64 

Days  rain.. 

15 

13 

13         4 

15 

0 

3 

11 

12 

B 

0 

9 

StatebtiTQ — 

Uaintaii.ln 

7-05 

4-28 

4-98 

I   3-23 

5-31 

0-75 

3-81 

3-06 

8-15 

2-93 

1-76 

0-93 

Days  rain.. 

15 

U 

12 

8 

19 

6 

4 

10 

11 

7 

10 

6 

itken.- 

S-49 

7-59 

2-38 

2-15 

Ralnfall.ln 

0-80 

Days  rain.. 

... 

.... 

8 

8 

6 

10 

» 

Oolunihiii.— 

liainfall.ln 

8-30 

5-49 

6-21 

2-41 

6-71 

0-68 

8-«8 

4-;;9 

7-4.S 

3-67 

2-28 

0-53 

Days  rain.. 

iO 

16 

12 

6 

18 

6 

8 

10 

11 

6 

7 

4 

a  BORGIA. 

Augusta.— 

Rainfall.in 

8-68    8-85 

6-83 

2-43    7-68 

081 

1-59 

6-37 

6-68 

2-73 

834 

0-77 

Days  rain.. 

15        10 

12 

0         14 

4 

3 

11 

11 

7 

10 

» 

AOanta.- 

1 

Hainlall.in 

6-73    3-88 

7-61 

0-32  14-26 

4-20 

2-21 

3-99 

328 

5-17 

4-70 

o-so 

Days  rain.. 

IS  1    17 

13 

10    1    18 

8 

6 

12 

9 

13 

10 

4 

3  ivannah.- 

1 

Rainfall.iB 

7-50    7-83 

1-89 

4-68  10-31 

1-97 

0-34 

e-8i 

4-13 

258 

3-74 

029 

Days  rain.. 

18 

10 

10 

8 

17 

7 

3 

9 

8 

9 

13 

e> 

Mumbus.— 

Rainfall.in 

3-79 

983 

3-43 

3-83 

7-83 

4-50 

3-07 

8-19 

3-70 

9-94 

5-60 

1-72 

Days  rain.. 

« 

11 

8 

2 

8 

4 

2 

8 

4 

0 

8 

3 

'tortu.— 

Rainfall.iD 

4-10 

897 

0-90 

3-50 

8-46 

»-7o! 

0-85 

2-10 

9)-0» 

3.91 

3-40 

0-30 

Days  rain.. 

8 

6 

3 

e 

7 

8    ' 

3 

9 

7 

8 

6 

8 

Firaylh.— 

1 

Rainfali.iu 

6-50 

2-50 

6-42i 

3-70)  8-«« 

a-57 

3-12 

4-66 

4-32 

6-88 

5-41 

l-«l 

Days  rain.. 

15 

9 

12  1 

6 

11 

4 

2 

10 

7 

9 

10 

4 

FLORIDA. 

■ 

JackMtmvUU- 

Ralnfall.in 

5-26 

4-89 

5-70 

8-49 

11-15 

9-40 

i-as 

6-00 

1-87 

0-61, 

4-16 

0-10 

Days  rain.. 

20 

21 

14 

11 

18 

13 

1 

10 

18 

s 

19 

7 

0:*iar  Keua.— 
Rainfall.in 

4-98 

2-20 

6-46 

4-07 

12-89 

1-11 

1-61 

2-43 

0-43)1   1-561 

5.43 

1-08 

Days  rnin.. 

19 

13 

9 

Id 

17 

10 

3 

8 

HI       7    1 

U 

6. 

Lake  City*— 

I 

Halulall.lu 

p-ir 

6-91 

8-371 

9-89  10-821 

2-51 

1-25 

6-22 

1-19 

7-81 

0-37 

Days  rain.. 

19 

18 

10   i 

7 

16 

7 

1 

« 

8 

•  ••• 

10 

3 

rttiwialie- 

Ralnfali.tn 

33u 

4-40 

2-47 

2.87 

o-.it 

8-3-.; 

2-05 

3-73 

12-17 

0-97 

8-«S 

0-88 

Oaytt  rain..! 

16 

12 

11 

1.3 

14 

21 

4 

8 

1« 

6 

12 

11 

latlaiuixHee—] 

' 

Hainlaii.inl 

4-73 

7-41 

3-:t 

4-41 

7-901 

4-2.' 

0-73 

8-80 

2-70 

337 

6-10 

1-45. 

Daysiaiu..    11 

IB  ' 

8 

4 

13  1 

4 

1 

0     1 

4 

7 

9 

4 

•  Figures  for  1883  and  1887 

ire  fo 

r  Arc 

ier. 
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Bainfaa. 


ALABAMA, 

U(mt^otn%— 
Balnfall.ln 
I>uy8  ruin. 

UobUe.- 
Kiilnfa]l,ln 
Days  rain 

Mma— 
Raicfall.ln 
Days  rain.. 

A-ubum-- 
Kalnfall.lo 
Days  rain.. 

LOUIS'ANA 

IfewOrUana- 
Rslnfall.io 
Days  rain.. 

tlmiepcrt.— 
Balnfall,ln 
Days  rain.. 

Srd,  CoUau- 
Ralnfall,iD 
Days  rain.. 

Uberti/UtU- 
Balnfall.in 
Days  rain.. 

MIBaiS'PI. 

Ooiumbiu.— 
Bainfall,ln 
Days  rain.. 

Vicktbura- 
Halafafl.ln 
Days  rain.. 

Brooktuvenr- 
RalBfall.ln 
Days  ruin.. 

GretnvilU— 
RalnfalLln 
Days  rain.. 

Ltktnd— 
Kalnfali,ln 
Days  rain.. 

ClarksdaU—  I 
Rainfall.ln 
Days  rain. 

ARK'NSAS. 

IMtU  Bock.- 
Rainfall.ln 
Days  rain.. 

Bitena— 
RalDfall.lD 
Days  rain., 

Fort  Smli  h— 
Kainfall.in 
Days  rain  . 

TBNNES'JS. 

Saahville.— 
Rainfall.ln 
Days  rain., 

Memphis.^ 
Ralnfall.in 
Days  rain.. 

Athwood 
BalDfall.ln 
Days  rain.. 

Auttinr- 
Bainfall.lD 
Days  rain. 

TEXAS. 

0alvaton.~ 
Rainfall.ln 
Days  rain.. 

Rainfall.ln 
Days  rain.. 

fort  Elliot— 
Rainfall.lD 
Days  rain.. 

Cflebume— 
RainfaIMn 
Days  rain.. 

AiuMn— 
Rainfall.ln  I 
Days  rain..  I 


August. 


a-39 

IS 


8-80 
1.1 


6  82 
6 


S-73 
13 


y&9 

10 


1-75 

7 


513 
12 


6-51 

li 


14-.36 
22 


10-03 
10 


4-52 
4 


2-13 
6 


1-87 
6 


2-18 
4 


3-0i) 

7 


a-12 
a 


1-41 
5 


1-57 
IC 


6-62 

7 


6-70 
7 


3-01 
5 


22-74 
25 


3-76 
12 


8-07 

la 


8-92 

8 


«-44 

11 


11-10 
18 


10-10 
12 


10-39 
14 


18-041 
14 


9-72! 
15 


Ills 
14 


11-18 
13 


826 
11 


1887 


204 

7 


4-31 
8 


1-77 

e 


4-32 
10 


4-37 
13 


1-87 

a 


3-27 


2-79 
7 


2-48 
10 


8-70 
7 


2-20 

7 


1-94 

4 


1'40 

B    I 


1-18 
8 


1-38 


4-94 
18 


SepUmber. 


18S».|1888.|188T. 


4-35 
11 


8-97 
8 


6-98 
5 


8-42 

4 


1-40 


3-51 
10 


2-13 


1-45 

8 


8-45 

4 


1-14 

e 


4-CS 
5 


5-73 
15 


8-04 
II 


5-28 
II 


4-70 
6 


4-15 
12 


0-91 
5 


0-37 

5 


0-86 
4 


3-23 


Oetobtr. 


7081  2-89 


10-44 
18 


11-93 
7 


8-85 
12 


14-46 
13 


.... 

I-83I 
4    I 

0-25 
1 

0-49 

4    I 


3-21 
10 


8-40 
U 


1-21 
7 


251 
4 


1-81 
6 


6-43 
12 


5-18 
8 


3-ea 

7 


16-o0 
IS 


2-88 
5 


6-96 
13 


S-35 
19 


6-81 
11 


8-01 
0 


4-51 

10 


3-69 
10 


3-98 
12 


4-73 
11 


1-94 
6 


8-12 
IS 


2-08 
4 


3-74 
« 


7-18 
6 


8-Bl  • 
7 


8-84 
7 


4-57 
B 


2-71 
3 


2-87 

4 


4-56 
7 


1-90 
6 


1889. 


0-Ot 

4 


1-81 
2 


1-52 

a 


O-Ml 
8 


1888.11887. 


4-39 
9 


8*48 
11 


4-41 
8 


0-61 
3 


2-69 
4 


3-22 


0-SO 
3 


3-82 
10 


3-42 

7 


4-97 
5 


0-27 
4 


0-71 
2 


1-16 
3 


1-04 
6 


1-73 
t 


3-74 
10 


6-86 
10 


8-15 
9 


2-5S 
4 


2-52 
10 


1-67 
8 


4-08 
7 


2-85 
S 


1-06 
2 


0-48 
1 


0-76 
2 


0-16 
3 


000 
0 


0-40 
1 


0-48 
1 


0-60 
1 


1-99 
3 


0-70 
5 


0-75 
3    I 


1-09 
1 


1-81 
4 


2-73 
8 


S-8« 
6 


8-08 
S 


2-94 

10 


2-97 
8 


3-00 
4 


1-51 
10 


1.53 
8 


1-78 
4 


2-39 
12 


3-40 
12 


3-57 
9 


8-82 
14 


1-21 
2 


2-99 
8 


0-00 
0 


8-471 
10 


8-40  I 
8     I 


2-4« 
7    I 


«-74 
8 


305 
« 


8-W 
4 


8-34 


9-99 
10 


S-80 

7 


3-78 
5 


3-64 

4 


Novtmber, 


l^.|I8M.|I887. 


8-36 
8 


0-97 
6 


1-83 
3 


3-47 

4 


224 

4 


3-40 
9 

8-81 

8 

3-48 
9 

2-07 
5 

887 
9 

4-37 
10 

1-51 
6 

3-20 
5 

0-S5 
3 

0-69 
4 

2-35 
6 

2-42 

a 

4-45 
3 

3-64 

4 

617 
U 


8-78 
9 


e-aa 

10 


8-18 

8 


9-10 
11 


8-80 
7 


4-98 
8 


4-59 
11 


8-90 

4 


9 


8-48 

7 


8-97 

7 


4-9« 

a 


i-ao 

10 


3-48 

11 


8-88 
8 


4-84 

7 


2-56 
5 


Aleaandrta,  to 
DeetmUr  IH 


P«. 


6-65 
10 


10-90 
14 

5-84 

12  I 

593 
13 


a-88 

18 


8-21 
16 


e-83 
11 


7-73 
14 


5-39 
7 


7-97 
8 


0-74 
4 


1-87 
2 


2-19 
11 


3-89 
8 


4-10 
9 


6-89 
7 


8-82 
10 


8-01 
12 


»-84 
11 


6-53 
11 


8-06 
10 


3-03 
9 


e-73 

a 


6-92 
14 


0-79 

4 


837 
12 


O-W 
7 


0-44 

e 


0-49 


0-08 

s 


0-68 
8 


S-4S 
7 


1-88 

4 


0-90 
3 


ReoelpU  (cantara*). . . 

Tblnweek... 

Bluce  acpt.  1 . 


1880. 


isaa. 


100,000 
8,102,000 


tettk. 


110,000 
1,»«MM»0 


688 


1M7. 


«ftlM 

fpt.  I. 


Exi>orU  (bale*)—  | 

To  Liverpool 14,000149,000 

ToCoutlnent 8,000    61,000 


Total  Kurope ZO.OOOiaiO.OOO, 


ThU  I   mmm  11  TMt 


««•*.  Iav(.  1.    ««4, 1  £^ 


f     'I'll  a 


11,000  lOfl.OOO  10.000142,000 
a.OOO    A7,000   IO,OUO,   70,000 

16,000  106,000  20.000  220^00 


4-82    6-61 

7    I     9 


1-48 
8 


0-60 

4 


0-68 


2-05 
8 


2-05 


4-50 
8 


B-44 

5 


8-23 

8 


8-29 
7 


4-06 
8 


1-51 


1-50 
8 


0-08 
8 


0-23 
8 


*  A  oaotar  In  88  poun<U. 

This  Btatement  ahowa  that  the  reoeiuta  for  the  wook  -wiin^ 

Sl'^^'J  'f'"*  ^^'^^  oant4W8  and  the  •fiipmonla  to  aU  EnroM 

20,000  buleii.  ^'^ 

Manchester  MARKBT.—Our  report  roceivod  by  cabtoto-Biiht 
from  Manchester  states  that  the  market  ia  tiiux  tat  both  ram 
and  shirtings.  The  demand  for  China  la  poor.  We  Kive  th* 
prices  for  to-day  beiow,  and  leave  thoae  for  piavioQa  weaka 
of  this  and  last  year  for  comparison: 


1880. 


32*  Oop. 
TtoM. 


8>4  {«(. 
Shirtin^it. 


d.        d. 

Nv.l5;8^  »8»8 
"  22  8>a  HBH 
"  20  8%  -aSBg 

0«c.6;8>e  «8<g 
"  13i8»8  »8»8 
"  20!8'6  »8»8 


n. 
•7 

•7 
»7 
»7 
•7 
•7 


OotCn 
Mid. 
UjMt 


1888. 


32*  Cap. 
Tioiu, 


8>4  (ft*. 
8hlrting$. 


Mid. 

\UpbU 


d. 

8«B 
»»» 
5«8 
8»,« 


d. 

77, 

77» 

7''8 
7'« 
7''s 
7'. 


d. 

•89^ 
•8aa 
•8«e 

•8>| 
•8^ 


d.      •. 

0  «7 

0  »7 

0  97 

0  •7 

0  97 

0  97 


Sir 

Si' 


SHiPFisa  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  tiaTe  readied 
195,906  bales.  So  far  as  the  Southern  ports  are  conoemed.  theae 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 


•Mai  1 
SiSW  York— To  Liverpool,  perateamers  Anranla,  044....Clt7  of 
Berlin,  2,381. ...GermaDic,    1,706. ...Uelvctia,  1,087.... 

WyomlDg,  952 7070 

To  HulL  per  steamer  Colorado,  2,109 2,108 

To  Leith,  per  steamer  Emliiavonr,  600 , 000 

To  Havre,  per  sleaiuor  La  Normandle,  1,687 1,087 

To  Bremen,  per  srcimers  Ems,  200 Trave,  200  ...  — 

To  Antwerp,  per  steamer  Rhynlund,  312. 


To  Copenliiigeu,  per  steamer  Polaria,  790 

Nkw  Orli^ans— To  Liverpool,  per  steamers 


312 

790 


34,423 
8,«73 


t  Inappreciatile. 

India  Cotton  Movement  from  all  I'orts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  tor 
the  week  and  year,  bringing  the  figures  down  to  Dec.  19. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  YEARS. 


Shipme,t.tt  t/iis  week. 

Shipmenit  since  Jan.  1. 

Receipt: 

lear 

Greai. 
Bril'n. 

Oonlir 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1889 
1888 
1887 
1886 

4,000 
3,000 
1,000 
3,000 

4,000 
4,000 
4,000 
6,000 

8,000 
7,000 
5,000 
9,000 

387,000  901,000  1,291,000  42,000  l,n;>2,000 
•.i26,000  6(il,000:     887.000  38,000  1,430,00(1 
380,000  722,000  1,102,000,25,000  1,090,000 
339,000,712,000,1,051,000)33,000  1,585,000 

Shipments  for  the  week. 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britai7t. 

Continent. 

Total. 

Calcutta- 

" 

1889 

1,000 

1,000 

2,000 

36,000 

46,000 

82,000 

1888 

Madras— 

26,000 

61,000 

87,000 

1889 

66,000 

18,000 

84,000 

1888 

All  others— 

50,000 

14,000 

64,000 

1889 

119,000 

61,000 

260,000 

1888 

i,oo6 

1,000 

86,000 

40,000 

126,000 

Total  all- 

1889 

1,000 

2,000 

221,000 

125,000 

346,000 

1888 

1,000 

1,000        1,000 

162,000 

115,000 

277,000 

.       .  .        Alava,  4,650.... 

Cjreuc.  7,676 Discoverer,  4,650. ...Oallego,  5,603  ... 

Leny,  6,209. ...Maiidalay,  3,315  ...Venezuelan,  2,320  ... 
To Havre.per  St jamer  Hamps toad,  5,577....perbarli  Crown 

Prince,  3,095 .\.. 

To  Rotten,  per  steamers  Aojer  Head,  1,000.  ...Wand* wortk. 

1,000 

To  Bremen,  per  steamer  Federation,  6,633 £633 

To  Barcelona,  per  bark  Barcelona,  800 ...^ 800 

To  Genoa  j)cr  steamer  Coronllla,  3,296 8,394 

Galveston- To  Liverpool,  per  steamers  Bisbopgate,  5,051  ... 

Borlnquen,  2,192 Moas  Brow,  (additional)  234... .Tiu- 

kar,  5,812  13,389 

To  Genoa,  i)er  stoiimer  Kglautlne,  2,253 2,253 

Mobile— To  Liveriwol,  per  steamer  Incbulva,  6,017 6,017 

Ba VANNAH -To  Liverpool,  i>er  steamer  Drumburlle,  (additional)  .M> 

To  Dunkirk,  per  bark   Victoria,  2,375 2,375 

To  Antwerp,  per  steamer  Panama,  4,600  4,600 

To  Roval,  per.mcamer  Alllc  (additional),  1,700 1,700 

Brunswick— To  Llveriwol,  per  steamer  Sophie  Rickmer,  8,371 .     8,871 

C'HABi.KSTON- To  Liverpool,  per  steamem   QcorKia,  4,107 

.Sylvia,  3,082 7,789 

To  Havre,  I>er  steamer  Beeohvtile,  4,156 4,1(10 

To  Bremen,  i>cr  steamers  Daniel,  6,070.. ..Trieste,  3,862 

Wandrahm,  4,013 18.94» 

To  Reval,  per  steamer  Remembran''e,  4,450 4,450 

WILHINOTON— To  Liverpool,  per  steamer  Golden  Horn,  4,185...     4,15ft 

To  Bremen,  per stoitmer  Oatha7.4,950 4,000 

Norfolk— To    Lherimol,  per  steamers  Abergeldle,  7,650... 

Ilavorton,  6.878  ...HedJaoket,  5,115 19,643 

West  Point— To  Liverpool,   p«r  steainen   Kmplre,   5,726 

Poealioutas,  7,409 13435 


Newport  News— To  Liverpool,  per  steamer  Waverly,  4,306. 

Boston- To   Liverpool,  per  steamers  Catalonia,  411 Lake 

.Superior.    1,350 NorscmaE,   609.... Palestine,    841.... 

Virginian,  1,644 

To  Yarmouth,  per  steamer  Yarmouth,  15 

To  Halifax,  per  steamer  Carroll,  105 

Baltihore—To  Liverpool,  per  steamers  Hugo,  3,402 Tauto- 

nla,  125 

To  Havre,  per  steamers  Montauk,  250 Wakedrld,  806.... 

To  B  emen,  per  steamer  Numl>erg,  839 

To  HamburgM>er  steamer  Mineola,3<XI 

Philadelpiiia— To  LI  verpooI,per  steamer  British  Prinoeaa,l,003. 
To  Antwerp,  per  steamer  Nederland,  330 


4,S0« 


«,8ft6 

IS 
108 

8,.%2T 

1,0M 

888 

800 

1,003 

330 


exports  to  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 


Bombay 

All  other  porta. 


Total. 


1889. 


1888. 


This 
week. 


Since 
Jan.  1. 


8.000  1,291,000 
2,000i     346,000 


This 
week. 


Since 
Jan,  1. 


1887. 


This 
week. 


Since' 
Jan.  1. 


7,000, 
1,000! 


987,000: 
277,000) 


5,000;  1,102,000 
425,000 


10,0001,637,000!      8,0001,164,000      5,000 


1,527,000 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandi'ia,  Egypt.  The  "following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  yeais. 


Total 195.906 

The  particulars  of  these  shipments,  arranged  in  our  usual 
Torm,  are  as  follows: 

Antwerp, 
JIavre,  Hctai 

Koucn  Bremen    and     Bare*-  ffnlifai 
Liter-  <t  Dun-  <t  Hii»i-  Copcn-  lota  <t  *  Tar- 

pool.      Hull,     kirk      bura.  hagcn.  Otnoa.   mouth.     TMai. 
New  York.     7,070    2,709    1,687       *W)    1,102 

N.  Orleans.  34,423    10,672    6,633    

Oalveslon..   13,289    

6,017    

50    2,375    6,300 

(ifO  i  X     •••■••     •••■*■     •••••*     ••*•«■ 

.    4,156  13,945    4,450 

4,950    


MobUe 

Savannah . 

Brunswick. 

Charleston. 

Wilmlngt'n 

Norfolk.... 

West  Point  13,135 

N'p-t  News     4,206 

Boston  ....      4.855     

Baltimore.     3,527    1,056    1,139 

PhUadelp'a     1,003    


7,789 

4,155 

19,643 


330 


12,968 

4.096    55,834 

2,253    18,543 

•.OIT 

8.371 

30,340 

9,105 

13.135 

••••••     ■••■••  *»*wo 

120  4,978 

5.782 

>•>■■■     ■*•■>•  1(333 


Total....l27,'533    2.709  19,946  27,06712,182    6,349        120  195,904 


834 


THE 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
OiLVBSTON— To  Bremen— Dec.  14— Steamer  Drlflield,  4,376  ...Dec.  18— 

Steamer  Victoria,  5,549. 
lf«w  Ohlbans— To  Liverpool— Dec  13  -Steamer  West  laaian.  2.703  ... 

Dee.  16— Steamer  Saturalaa,  6,000 Doo.  17— Steamer  Rid  Sea. 

8,033. 
To  Hivrs— DiO.  13— Steamer OliUtagoug,  1,914. ..Deo.  17— Iteimers 

M  irselUe, :  Rosarian. 

To  Dunkirk  -Deo.  16-Sti'p  Nettie  Miirpby.  4,217. 

To  Uniaien- Deo.  11— Steamer  Straits  of  Belle  Isle,  5,434. 

To  Ilambur.i?  — Deo.  11— Sle»m  TS  AlUmania,  3,550:  Lavernouk,  729. 

To  Antwerp— Die.  17— Sreameri  Clintonia, ;  Marselll-",  100. 

ToTarragona- D.io.  17-StiuTier  Pio  IX.. 

To   Genoa— Deo.    13— Steamer  R  lyal   Welsh,    2,800 Deo.    17— 

Steamer  E«l  inline, . 

Mobile— To  Liverpool— 9eo.  1 1— Steamer  Titanic,  4,010. 
84TANN,iH— To  LiverpoM— Dae.  10— Steamer  lachrona,  6,217. 
To  Uremen- Dec.  14— Steamer  Florence,  3,650. 
To  Am3t«r.lam-De3.  18— St<>am9r  Donar.  4,200. 
To  Reval— Dae.  16— Steamer  Thalia.  4,525. 
OSAKLESTOX-To  Salerno— Den.  13 -Bark  Veata,  1,797. 

To  Barcelona- Dao.  IS— Bark  Santiago,  1,63-i. 
WimraaTi)!!- To  Brcnen-  Dae.  il— Steauer  J.  M.  Liokwool,  4,801. 

HoRFOLK— To  Bremen— Dae.  16— Sieamer  Eoohainpton,  4,861 Dao- 

17— Steamer  Ollnda,  4,700. 
Wbst  PoiNr— To  Liverpool— Dae  ll-Stexmer  Sloilla,  3,597. 
To  GUsnt— Dec.  14— Steannr  L'soard,  5,190. 

JlBWPor.T  News— To  Liverpwl- Dao.  16  -Steamer  Q.  W.  Jones, . 

BOJTOS— To  Liverpool— Dae.  lO-iteamjrBoatonUn,  1,2  »3  ...Dae.  13  — 

Steamer  l8triaa.   ...Deo.  17— Steiinar  VeuecU'i,  

To  Yarmouth —D  3C.  13— Steamer  Yar.no  ith,  29. 
To  HtUtax— Dao.  14— Sceimar  IIa.llfax,  55. 

BALTiMoaK— To  Liverpool— Dai.  17— Steamer  Circassian,   

ToHivre-Dic.  14 -Steamer  Nautique, . 

To  Bramin  — O  vo.  17— St.ianer  Rli  'iu,  . 

To  Hamburg— Dec.  17— Steamer  Gothia, . 

PHItADELPHlA— To  Liverpool— Doc.  11— Steamer  Indiana  ...Dae.  17— 

Steamer  Ohio. . 

O&tton  freights  the  pist  week  have  been  as  follows: 


Satur. 


Liverpool,  steam  d.  Tgj 

Do  latedeliv'y.d.'      

Havre,  steam e.  ija 

Do      sail c'      

Bremen,  steam  .c.\  9,e 

Do     indirect. c'      

Hambnrg,  8t«am.(;.  |  % 

Dovia  indirect.c. '      

Amst'd'm,  steam. c]  70* 

Do     indirect..'*.'      

Keval,  steam d.i  ^le'a^ 

Do     sail d.\      

BKrcelona,8team  d.  ^in 

Genoa,  steam . . .  ri.  Bjs 

Trieste,  steam. ..d.l  1I32 

Antwerp,  steam  d.l  '7»2 


Mori. 

Tuet. 

Wedn 

^.■!-.®"k4 

7,,2®15^ 

■'si 

'is 

'la 

■Jie 

«16 

»lfl 

»16 

=8 

9|8 

»18 

.... 

.... 

70* 

70' 

70* 

(3% 


T/iur: 


70- 


i>3B  '  6i6®'8  I  Slav's   I9e4-2'e4 


•  Per  100  lbs. 
Liverpool. — By  cable  from  Liverpoalwa  have  thefoUosving 
statement  of  the  week's  sales,  stosks,  &c.,  at  that  port. 


Sales  of  the  wees bales 

Of  which  exporters  took.... 

Of  which  speculators  took. .. 

Sales  American 

Aetnal  export 

Forwarded  

Total  stock- Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

Of  which  Amerloau 

Amonnt  aBoat 

Of  which  American 


Not.  29.      D2C.6.      Dm.  13.     Dee.  20 


51,000 

4,000 

2,000 

43,000 

8,000 

79,000 

651,000 

467,000 

134,000 

117,000 

319,000 

332.000 


55,000 

4,000 

4,000 

46,000 

8,000 

84,000 

702 ,000 1 

516.000 

143,000 

128,000 

305,000' 

290.000 


56,000 

4,000 

3,000 

47,000 

6,000 

81,000 

756,000 

567,000 

141,000 

126.000 

323!;O00 

300,000 


52,000 

4,000 

3,000 

41,000 

9,000 

79,000 

798,000 

606,000 

131,000 

113,000 

281,000 

258,000 


The  tone  of  the  Liiverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Dec.  30,  and  the  daily'closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Market,   l 
1:45  p.  M.J 

Mld.Upl'd8. 

Bales 

Spec.  &,  exp. 

futures. 

Market,    i 

1:45  r.  M.S 

Market, 
4  p.  M. 


Saturday 


Easier. 


55b 

7,000 
1,000 


Quiet  at 
2-ti  de- 
cline. 

Very 
steady. 


Monday. 


Fair 

baslnes) 

doing. 

558 

10,000 
1,000 


Steady  at 
partially 
1-«1  adv. 


Steady. 


Tuesday. 


55e 

8,000 
1,000 


Sasy  at 

14)4  de- 

oline. 


Wednet. 


Weaker. 


5=8 

8,000 
1,000 


Qolet  at 
1-Bl  de- 
cline. 


Qaist. 


Thursd'y. 


Dull. 


59l8 

8,000 
1,000 


Steady. 
Steady. 


Friday. 


Easier. 


S'la 

8,000 
1,030 


Barely 
steady. 


Very 
steady. 


The  opening,  highest,  lowest  and  closing  prices  01  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands.  Low  Middline  clause,  unless  otherwise  stated, 


Sat,,  Dec.  14. 

Mon.,  Dec.  1«. 

Tnea.,  Dec.  17. 

Open 

Blah 

Lo«. 

<7to«. 

Oven 

Btah 

low. 

OlOf. 
A. 

Open 
i. 

Htih 

IjOW. 

d. 

Cloa 

i. 

4. 

d. 

i. 

d. 

«. 

i. 

i. 

4. 

December . . 

B  35  1  5  38 

535 

5  85 

6  36 

6  37 

638 

5  87 

6  35 

6  38 

535 

5  86 

Dec.-Jan. . . 

B  86  1  5  85 

53S 

5  35 

638 

6  87 

6  38 

6  37 

536 

5  35 

636 

635 

Jan.-Fob.... 

5  35  ;  S  36 

5  85 

6  38 

538 

5  37 

5  3>i 

6  37 

5  35 

5  36 

585 

5  36 

Feb.-March 

5  30 

637'53e 

5S7 

5  37 

63S 

6  37 

538 

5  38 

5  38 

BR8 

538 

Mcta.-Aprtl. 

6  37 

6S» 

5  37 

533 

5  83 

5  39 

538 

5  39 

5  37 

5  37 

5  87 

5  37 

April-May.. 

638 

S39 

638 

5  39 

639 

510 

6  38 

510 

588 

6  39 

638 

5  39 

May-June.. 

S40 

0  40 

6  40 

510 

8  41 

6  4« 

511 

512 

610 

5  40 

510 

510 

Jnne-July.. 

B42 

S43 

5  48 

5  42 

512 

6  43 

512 

613 

511 

612 

511 

511 

Jnly-Aug  .. 

543 

518 

6  43 

6  43 

6  41 

5  41 

611 

511 

512 

5  48 

612 

613 

K-UiNK 

JL.J 

^ 

[Vou  XLIX. 

We4nea..  Dec.  18. 

Thar*.,  Dec.  19. 

Fri.,  D 

0. 

ec.  U 

Open 

m«\ 

Low. 

Clot. 

Open 
d. 

Blth 
i. 

d. 

Otoe. 
d. 

Oun 
d. 

Btih 
d. 

Lov. 
d. 

010; 

d. 

It 

d. 

i. 

d. 

December. . 

6  81 

535 

6  31 

586 

631 

635 

634 

531 

634 

6!» 

5  31 

585 

Dec.-Jan... 

6  81 

536 

5  31 

8  35 

631 

635 

5  31 

5  St 

5.M 

631 

681 

6  31 

Jan..Feb.... 

535 

5  35 

631 

6  35 

531 

6  36 

5  31 

631 

5  83 

581 

6  33 

634 

Feb.-March 

635 

536 

5  36 

5  38 

6  35 

5  85 

5  35 

585 

534 

6  35 

5  31 

5  36 

Moh.- April. 

636 

5  87 

6  36 

6  37 

638 

538 

ism 

636 

6  33 

6. 38 

535 

636 

April-May.. 

6  37 

5  38 

6  37 

5  38 

537 

5  87 

5  37 

6  87 

6  8) 

688 

5  88 

688 

May-June.. 

6  89 

5  89 

539 

589 

6  3t) 

6  39 

531 

638 

586 

5  39 

5  88 

6  39 

June-July.. 

610 

511 

510 

510 

510 

610 

5  3S 

610 

5  89 

610 

6  39 

510 

July-AuK  .. 

511 

512 

511 

612 

611 

6  41 

611 

6  41 

610 

51i 

5  10 

Sll 

BREADSTUFF  S. 

Fbidat.  p.  M.,  Deo.  20,  1889. 

The  flour  market  has  ruled  dull  all  the  week  and  prices  have 
been  barely  sustained  by  the  higher  range  of  values  for  wheat. 
The  local  dealers  are  seldom  if  ever  large  buyers  just  before 
the  holidays,  and  the  large  shipments  in  bags  to  Liverpool  and 
other  markets  on  consignment  shut  out  export  orders.  To- 
day higher  prices  asked  by  city  mills  stiffened  corresponding 
grades  of  Western  "  straights"  from  winter  wheat. 

The  wheat  market  was  dull  and  unsettled  in  its  speculative 
features  early  in  the  wesk  under  review,  but  the  demand  for 
wheat  on  the  spot  continued  good  for  export,  and  local 
miUers  paid  full  prices  in  a  moderate  way.  The  export  busi- 
ness on  Wednesday  was  93,000  bush,  fair  ungraded  winter 
at  82c.,  and  on  Thursday  No.  2  red  winter  brought  87c.  de- 
livered, while  No.  1  Northern  spring  sold  at  92%c.  in  store. 
The  effect  of  these  prices,  with  a  smaller  movement  at  the 
Northwest,  was  to  give  an  impulse  to  the  speculation  for  the 
rise,  and  the  market  was  buoyant  this  morning,  but  free  sell- 
ing caused  a  decUne,  although  cables  were  firm  and  receipts 
at  the  West  were  not  large. 

DAILT  CLOSING  PBICE8  OF  HO.  2  BED  WINTER  WHEAT. 

Sat.       Hon.     Tuet.      Wei.      Th'tre.      FrL 

December  dullvery 0 

.January  delivery c 

February  delivery c 

March  •lelivory 0 

April  delivery c.     88 

Maydellvery 0.    88ifi 

Juuedelivery c.    87I4 

Indian  corn  had  at  times  an  appearance  of  strength,  but 
price.?  are  lower  for  the  week.  The  drought  during  the  autumn 
in  the  Ohio  Valley  hastened  the  process  of  getting  the  new 
crop  into  condition  to  be  marketed,  and  it  is  coming  forward 
dry  enough  for  shipment  by  steamers  (that  is  "steamer"  corn) 
in  large  quantities,  which  sold  to-day  at  dil^  ^893^c.  for  Janu- 
ary am)  February,  but  for  special  deliveries  in  the  same 
months  40c.  paid.  To-day  the  market  was  weak,  but  at  the 
decline  the  export  business  amounted  to  160,000  bushels. 

DULT  CI.OSIMO  PRICES  OF  NO.   2  MIXED  OOKtI. 


am 

84% 

8413 

817a 

85% 

85 

85 

8  5  "4 

85 

85% 

86 

8558 

atJH 

86% 

80 14 

8658 

87ie 

86% 

87^8 

M-a 

87% 

87% 

88  >4 

87  ih 

88 

«8l4 

88 

8^13 

8878 

881a 

8858 

H838 

88% 

894 

SS's 

8Vi4 

87=8 

8736 

87% 

8'S>4 

83 

Deoemi)er  delivery c. 

January  delivery o. 

February  delivery c. 

May  delivery o. 


S'lt. 
42i« 

4178 
41% 


Mon. 

42% 

41% 

41 

4II4 


Tuet. 
421a 

40.78 
41 


Wed. 
421a 
41% 
41 


TKurt.  Fri. 

42%  4214 

ims  4l>« 

4078  401a 

41  4078 


Oats  were  working  stronger  down  to  the  close  of  yftster- 
day's  business.  There  were  reports  of  a  continued  export  de- 
mand, which  received  credence,  although  no  particulars  were 
given.  To-day,  however,  the  market  developed  weakness, 
especially  in  futures,  owing  to  sympathy  with  the  course  of 
corn,  and  quotations  on  the  spot  were  nearly  nominal.  No. 
3  white  sold  at  80^c.  for  May. 

OAILT  CLOSINO  FBICES  OF  HO.  2  MIXED  OAT8. 

Sat.      Mon.      Tuet.      Wed.    T/i'irt.  '  Fri. 

D6cemt>er  dell  very c.    28%       28%       23%       29          29i8  SS's 

January  delivery o.    28%       28%       28%       29          2918  2878 

February  delivery c.    28%       28%       28%       2878       2-78  28% 

MaydeUvery o.    28ia       28ia       28%       28%       28%  28% 

Nothing  has  been  seen  of  the  export  demand  for  rye  which 
was  noted  in  our  last,  and  the  market  is  reported  easier  at 
nominal  prices.     Barley  is  dull,  but  steadily  held. 

The  following  are  closing  quotations  for  wheat  flour  in  bar- 
rels. (Corresponding  grades  in  sacks  sell  slightly  belo*  these 
figures) : 

FLOnH. 


Pine ^  bbl.  f2  10a$2  50 

Superllue 2  40®  2  75 

Extra,  No.  2 2  65®  3  05 

Extra,  No.  1 3  35«   3  75 

Patent,  spring 4  80  a  5  25 

Patent, winter 4  503  5  00 


Buckwheat  Flour  per  100  lbs.,  $1  55a$l  70. 


City  shipping,  ertra«.  4  30»  4  40 

Kye  flour,  super&ne..  3  259  3  45 

Fine 2  659   2  95 

Corn  meal- 
Western,  &o 2  509  2  60 

Braudywine 2  65»  2  70 


Wheat - 

Spring,  per  bush. . . 

Spring  No.  2 

Red  winter  No.  2  . . 

Bed  winter 

White    

Com-West'n  mixed. 

West'n  mixed  No.2. 

Western  yellow 

Western  white 

Buckwheat 


c. 

78    « 

c. 
97 

87    9 

90 

85I39 

87 

75     « 

91 

80    9 

90 

3912  1 

43% 

42>3  9 

43% 

—    9 

— 

41     9 

43% 

43    « 

45 

Rye—  c. 

W68tflrn..^bu 53 

State  and  Jersey  . .  60     a 

Oats-JIixed 27ia* 

White 30    9 

No.  2  mixed 28%9    29% 

No.  2  white 31ia»    3219 

Barley- 

2-rowed  State 53    9 

4-rowed  State 55    9 

Canada 58    9 


0. 
61 
63 
30 
34 


54 
58 
70 


Decbubbb  31,  1889.] 
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The  movement  of  breadatufis  to  market  is  indicated  in  the 
•tatement  below,  prepared  by  ua  from  the  figures  of  the  New 
Yorlf  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  cora- 
IMurative  movement  for  the  week  ending  Dec.  14,  1889,  and 
since  A.ugust  1,  for  each  of  the  last  three  years: 


a 

BtctipU  at— 

riaw. 

Whtat. 

Com. 

OaU. 

Bart»y. 

Rv 

BI'if.lHflUu'  I»u«?i.flOU>» 

liuaKMlh 

muhjt%lbt 

Buf  h.48 11, 

Bu. »  Uii 

OhlOKO 

93.071 

419.750      1,424.885 

^3«.^9o        n,9*) 

SOS  ,077 

378.689 

78,8n 

MUwaakee... 

l»7,95i) 

84,010 

178.010 

48,380 

Dalath 

015,405'            1,588 

41,160 

Minneapolis. 



1,19»,0«0 

. 

... 

Toledo 

^..^B6 

52,787         1I8,;9T 

3.886 

800 

6J71 

Detroit..   .  . 

3,685 

7S.810           21,a91 

?a.0O6 

56.181 

OleTelsnd.  ., 

4.45  i 

1P,600           H,50« 

28,800 

16,927 

48 

8t.Lonls 

26,0»1 

307,200      2,2ia,S66 

214.045 

69.908 

37.380 

Peorlft 

1,800 
274.808 

11.800         569,000 

195.000 

83,400 

11.000 
17S.068 

Touwk.  '89. 

3.081.591      4,407,709 

1.478,653 

775,828 

Same  •k.'Sri. 

18e.5l0 

2,001,633      3.333,416 

1,978,70.1 

908,489 

109.889 

Same  wlt.'87. 

ai5.4l 

3,398,123      1,876,035 

1.090.058 

708,170 

60.860 

Since  Aug.  1. 

1 

1869 

S.S74.a9» 

77,799,559    S«,rt«8.l85 

38,494,967 

13,928.210 

3.242,340 

1888 

4.85t.8SS 

60,512,931    47,405,491 

41.207,088 

15.155.384 

8.415.970 

1887 

5,C5S.98rt 

66,037.778    37,^03,118 

35,031,487 

14.017.2SS 

»20,(I8» 

The  exports  from  the  several  seaboard  ports  for  the  wwk 
endinK  Dec.  14,  1889,  are  shown  in  the  annexed  statement : 


Mxporu 
from. — 

Wheat. 

Com. 

fUnir. 

Oait. 

Sye. 

Peat. 

Bnfh. 

Buth. 

Bbts. 

Buth. 

Buth. 

ButK. 

New  York 

t98.296 

292,103 

96.137 

189,060 

81,474 

Boston... 

24.000 

160,456 

15,234 

8.518 

Portland. 

.  .... 

1.554 

39,852 

Montreal. 

PhUadel . 

8,6o6 

123,077 

55,209 

21,310 

Baltlm're 

47,987 

isa.igij^ 

74,845 

N.  Orl'ns. 

N.News.. 

350,382 

413 



.... 

Klohm'd  . 

r»t.week. 

575,283 

1,365,213 

213,392 

189,060 

102,814 

48,370 

1888... 

290 

1.188,396 

114,707 

4,082 

24.600 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Dec,  14,  1889: 

Wtieal,  Corn,         Oats, 

In  store  at—  btmh.  buth.        busk. 

Hew  York 5.096,737  832.072  1,007,178 

Do    afloat 1,016,000  83,000     llfj.lOO 

Albany 41,000       57.800 

Buffalo 3.449,161  532.966        21.575 


3.449,161 

4,752,44? 

911.222 

4.157,14  i 

73,000 


OUcago,  

Milwaukee, . 

Dnluth 

Do    afloat      .  _     _ 

Toledo e38,9iO 

Detroit 443,931 

Oswego 42,000 

8t.  Louis 1,948,878 

Cancinnatl 34,000 

Boston 100,223 

Toronto 121,245 

Montreal 265,138 

Philadelphia 508,368 

Peoria 14,367 

IndiauapoUa 228,854 

Kansas  City 274,659 

Baltimore 1,198,641 

MlnneapollB 7,474,788 

St.  Paul 295,000 

On  Mississippi 

On  caual  &  river 


7r0,163  1,751,534 


2,506 
26.922 

146',39i 

20,804 

50.000 

1,048,785 

1,000 

142,319 


3,470 
157,788 

32,596 
159,299 

369,591 

12.000 

231,499 

6,741 

33,689 

118,100 

167,858 

228.524 

109.705 

130,054 

97,724 


332,560        10,975 


Bye, 

buth. 

138,414 

199,200 

61,400 

37,403 

442,092 

98,698 


Barley 

buth. 

145,078 

265.000 

48.200 
302.86.5 
289,503 
339,195 


18,446 
120,295 
173,109 

61,279 
112,131 
69-3,535 


27,575 
3,417 

'30,736 

12.000 

22,275 

2,035 

3,818 

79;i7i 

700 
13,218 
23,459 


16,600 


2,824 

48,534 

620,00" 

136.573 

82.000 

24,766 

171,424 

68.022 

39",726 


Tot.  Dec.  11,"89.  33.944,742  5,269,283  4,827,857  1,212,326  2.583,794 
Tot.  Dec.  7, '89.  33.340.604  5,729.3K0  4.869.318  1,114,932  2,774,181 
Tot.  Dec.  15,'88.  37,213.583  6,327,430  8.010,0?5  1.613,641  2.424,498 
Tot.Dec.  17,'37  43,_'31,f;09  5,380.400  6,091,276  279,679  3.000.806 
Tot,  Dec.18,'86.  61,459,874  12,001,603  5,098,639     420,460  2,950,969 

THE    DRY    GOODS   TRADE. 

New  Yobk.  Friday  P.  M.,  December  20, 1889. 

Business  in  the  whole.sale  branches  of  the  dry  goods  trale 
was  quiet  the  past  week,  as  is  usually  the  case  at  this  stage  of 
the  season.  The  demand  for  heavy  winter  goods  by  buyers 
on  the  spot  was  conspicuously  light,  owing  in  a  great  measure 
to  the  unseasonable  mildness  of  the  weatlier.  Spring.and 
summer  fabrics  continued  in  fair  request  by  jobbers  and  the 
manufacturing  trades,  and  there  was  a  freer  movement  in 
some  description,  as  white  goods,  light  ginghams,  printed 
sateens,  &c.,  on  account  of  back  trders,  buyers  having  been 
clamorous  in  their  demands  for  immediate  shipments  because 
of  the  probability  of  an  early  spring  trade.  As  regards  per- 
sonal selections  it  was  a  very  quiet  week  in  jobbing  circles, 
but  there  was  a  moderate  reorder  demand  (by  mail  and  tele- 
grapli)  from  some  of  the  interior  markets. 

DoMESTXo  Woolen'  Goods. — The  demand  for  men's-we.ir 
woolens  at  first  hands  was  strictly  moderate,  but  there  was  a 
good  steady  movement  in  lightweight  fancy  cassimeres, 
worsted  suitings  and  trouserings,  indigo  blue  flannel  suit- 
ings, &c.,  on  account  of  former  transactions.  Heavy  cloth- 
ing woolens  ruled  quiet,  but  some  very  fair  orders  for  Ker- 
.seys  and  cloth-faced  beavers  were  placed  (for  future  delivery) 
with  the  commission  houses.  Prices  of  men's-wear  wi  o'ens 
are  generally  steady,  but  in  many  cases  low  and  barely  remu- 
nerative to  the  mills.  Cloakings,  stockinets  and  Jersey  cloths 
were  in  light  and  irregular  demand,  and  satinets  and  Ken- 
tucky jeans  were  sluggish,  but  fairly  steady  in  price.  Soft 
wool  and  worsted  dress  fabrics  continued  fairly  active  in 
«^>me  quarters,  and  popular  makes  are  largely  under  the  con- 


trol of  orders  and  therefor*  Hrm.  FUnnela,  bhuikaU  and  i 

were  quiet,  and  there  was  ii  mojentt*  buaiopM  in  csrpato 
DoMURTic  a.TToN  O00D8,— The  exporu  of   cotton 

from  this  port  for  the  weekending   December  17    ^tn. 

parkageN,  valued  at  $179,636,   their  deKtiiMtlon  beisc  to  tto 
points  si)ecifie(I  in  the  table  below: 


Nkw  tobk  to  Dao.  17. 

1S8«. 

1888. 

Wmk. 

Mmm/on.  1. 

Wink. 

mmmJmt.i. 

Great  Britain 

70 
172 
600 
800 
300 

83 
417 

48 

8t 
1.3fi9 

S2 

8,081 
1.9 11 

84.<87 
•.11  a 
«3M 
4.8M 

14.884 

88383 
3,858 

71 
• 

1 

"sio 

40 
178 
314 

98 
554 
US 

n 

Other  European 

China 

India 

4nbla 

1 

*/rl<* 

We«t  Indlea 

Mexloo 

Central  America 

.si 

Bouih  Anieriea 

Other  countrtne 

TS  1 

Total 

•  China,  via  Vancouver 

3,068 

128,.')42 
S0,ei3 

3.126 

1S.M0S 

S8.M6 

Total 

3,06S 

170,455 

3,130 

174.400 

■  From  New  Enslaud  nlll  polau  direot. " 


The  value  of  the  New  York  exports  since  Januarr  1  h«T* 
been  $7,724,755  in  1889,  against  $8,300,117  in  1888. 

Business  in  staple,  plain  and  colored  cottons  wot  onlr  mod- 
erate, many  jobbers  having  deferred  operations  untu  *ft«r 
the  holidays.  Converters  and  "  cutters  "  were  freer  bujera  of 
a  few  descriptions,  and  there  was  a  slightly  improved  demand 
for  export.  Prices  of  nearly  all  brown,  bleached  and  colored 
cotton  remain  firm,  and  such  price  change*  as  occurred  dur- 
ing  the  week  were  nearly  all  in  an  upward  direction.  Light 
fancy  prints  were  rather  more  active  in  some  qnarten,  and 
liberal  deliveries  of  white  goods,  ginghams,  zephyrs,  seer- 
suckers, printed  sateens,  challies,  lawos.  Ac,  were  made  (on 
account  of  back  orders)  by  the  commission  houses.  Print* 
were  in  modenate  demand,  and  easier,  on  the  basis  of  89-16o. 
@3?^c.  for  64x648,  and  SJicSS  8-16c.  for  58x608. 

1889. 
Stock  of  Print  Ototht—  '        Drc.  14. 
Field  hv  Providence  manuPers.  26 1,000 
Fall  River  manufaoturera . . .    33,000 

Providence  speculators None. 

Outside  speculators  (est)....      None. 

Total  stock  (pieces)  296,000       10,000       21).5.000     332.000 

FoBEiaN  Dry  Goods  were  very  quiet  in  first  hands,  and 
the  jobbing  trad  >  was  spvsraodlc  and  irre.<ular.  the  demand 
for  consumption  having  been  checked  to  such  an  extent  by 
unfavorable  weather  conditions  that  retailers  have  not  found 
it  necessary  to  replenish  their  stocks.  Staple  in  ported  fab- 
rics are  generally  steady  in  this  market  and  at  the  sources  of 
supply  in  Europe,  owing  to  the  enhanced  cost  of  raw  materia 
als,  as  silk,  wool,  &c. 

Importation*  of  Dry  CSooda. 
The  importations   of  dry  goods  at  this  port  for  the  week 
ending  Dm:.  19,  1889,  and  since  Jan.  1,  and  the  same  facto 
for  the  corresponding  periods  of  last  year  are  as  follows : 


1888. 

1887. 

1880. 

D-r.  1.V 

nee.  17. 

DMi-ia. 

10.000 

21,000 

60,000 

None. 

210.000 

105.000 

None. 

32.000 

43.000 

None. 
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gawk  J&tatjcnxjctvts. 


04 

34,000  00 

164  90 

519,297  BO 

245,542  00 

50.000  00 


REPOIIT    OFTIIE  CONOITION  OFTUE 
UAILLATIN  SATIOXAl>BANK,  at  New 
YorkOty,  IntheStateof  NewV-orlc,  at  the  close  of 
buslnesa  December  11, 1889: 

Loan»  and  di>counl8 *^'^'iM  «« 

OTerdraft«,iiecur6d..........;; oon'noo  m 

V.  S.  bond,  to  secure  circulation... ....        »?g-922  2S 

8toclM,i)ecurllle5  Judumc  t9,clalms.4c        618,.^  50 

Due  from  other  Kal.oiiul  banks '"JS'SS  Q* 

Due  from  State  banksand  bankers....  ^-^  Si 
Banking  house, furniture  and  Bxtures  600.000  00 
Other  real  estate  &  mortsagcs  owned.  'S'™"  "" 

Current  expenses  and  taxes  paid '^L'iAi.ki 

Cheeks  and  other  cash  Items om'Vs?  ~  ■ 

Exchanges  for  Clearing  Uouse *•  Qi'nnn 

Bills  of  other  banks....... .......^..••.. 

Fraot'l  paper  cur'ncjr,  nickels  a  cents  . . 

Specie  

Legal  tender  notes ■,■••••,•.•■  j  — 

U.  8.  ctfs.  of  deposit  for  legal  tenders. 
Redemption  fund  with  U.S. Treasurer 

(5  per  cent  of  circulation) ij,uoo  uu 

Totijl t9,ies,6*0  87 

UABILITIKS.  .,  nnnnnn  no 

Capital  stock  paid  In *VS^'oo?i  00 

Surplus  fund.... ^'Sm'bis  24 

nndiTlded  profits sS?nm  So 

National  bank  notes  outstanding ^VS??  ea 

Dividends  unpaid ■■:-:r--c-^i-     ■!  tw?  jos  ?o 

Individual  deposits  subject  to  check . .     "i.esf.WS  ,9 

Demand  certificates  of  deposit ■al'zii  B2 

Accepted  drafts '•RrT'Sis  27 

Due  to  other  national  banks »Vi  w  2:5 

Due  to  State  banks  and  bankers xajj.iop  jm 

Total t«,i28,640  87 

State  of  New  York.  County  of  New  York,  ss ; 

I,  AKTBCK  W.  SHEKMAN,  Ca?hlei-  Of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
Btatement  Is  true,  to  the  best  of  my  knowledge  and 
belief  A.  W.  SUEBMAN,  Cashier. 

Subscribed  and  sworn  to  before  me  this  lOth  day 
Of  December,  1889.  I^- I'- "£V^S;!,.i„ 

Correct- Attest ;  Notary  Public. 

F.  D.  TAPCKN,  )     ,      ^ 

ADllIBN  I8BI,IN,  JK.  i  Directors 

ALFIIBD  llOOSEVKLT,       \ 


RKP«»RT    (»K  TIIE.  CONDI 
Till 


riON  OF  THE 

ilt  n  N  ATIONAE  bank,  of  the  city  of 
New  York,  at  Now  York.  In  the  State  of  Now  York, 
at  the  close  of  business  December  U,  1889; 

UKSOCRCES. 

Loans  and  discounts »*.""?•  JsS  Si 

Overdrafts,  secured  and  unsecured  . . .  A-f^  SS 

U.S.  bonds  to  secure  circulation.......       J~'S™  g" 

Stocks,  securitiesjndgm'ts,  claim8,&c.        gJj.OOT  83 

Due  from  other  National  banks 1,074,061  09 

Due  from  State  banks  and  bankers  — 

Furniture  and  tlxtiires 

Other  real  estate  and  mortg's  owned.. 

Current  expenses  and  taxes  paid 

Premiums  on  IJ-  S.  bonds 

Checks    and    other   cash 
Items ^65  90 

"gbTe*"...'"..'?!"'^.""  1.193,283  28 

Bills  of  other  banks 4,772  00 

Fractional  paper  curr'ucy, 
nlckelsand  cents ,  AA«.ln  w 

QnpriA  1,005,540^0 

Legal  teider  notes 304,000  00 

U.  8.  ctfs.  of  deposit  for 
legal  tenders...  820,000  CO 


183,367  98 

5,000  00 

26,466  54 

45,319  42 

18,937  50 


Redemption  fund  with  U.S.  Treasurer 
(6  per  cent  of  clrculal  ion) ■  • 

Due  from  U.  S.  Treasurer,  other  than 
6  per  cent  redemption  fund 


2,82=,333  48 
2,250  00 


2,000  00 


Total »ll,137,002  6S 

T  1  A  HI  ¥  TTTEm 

Capital  stock  paid  in .' *''2S2'ffiS  SS 

Surplus  fund ??2'So5? 

Undivided  profits 'JS'SSa  m 

National  bank  notes  outstanding ..j«.w.  ,„, 

Individual  deposlis  subject 

to  check $2,869,245  Ha 

Demand  ctfs.  of  deposit. . .       2S.B58  49 

Certified  checks 560,090  ^ 

Cashier's  c'ks  outstanding     103.036  00 

Due  to  other  Nat.  banks..|5,046,706  81 
Due  to  State  banks  and 
bankers I,137.i0«  78 


43,800  00 


3,55(),:t30  14 


■ 


6,184,412  9< 


REPORT  OF  THE  CONOITIO5  OF  THE 
FOURTH  NATIONAL  BANK,  of  the  city 
of  New  York,  at  New  Vork.  Inthe  Stateof  New  \ork, 
at  the  close  of  business  December  11th,  1889 ; 

BESOURCES. 

loans  and  discounts »15,405,166  61 

Overdrafts ,••••,■•.•■ 

U.S.  bonds  to  secure  circulation 

U.  S.  bonds  to  necure  deposits....  ..... 

Stocks,  securities,  judgm't5,clalms,&c. 

Due  from  other  national  banks 

Due  from  State  banks  and  bankers «/„nnn  no 

Banklnghouse /r'^Si  W 

Checks  and  other  cash  Items n^t'Klim 

Exchanges  for  Clearing  House °'  ,  n'nm  m 

BiUsofotherbanks. ...... ....... .•.••■■•  10."«"  "" 

Fracl'l  paper  cur  ncy .nickels  &  cents. .  ^  «o 

Specie 

Legal  tender  notes —  ;••  "j 

U.S.  ctfs.  of  deposit  for  legal  tenders.. 

Redemption  fund  with  U.  8.  Treasurer 

(5  per  cent  of  circulation)  • 

Xotal 130,208,476 

LIABILITIES.  .„  onn  nnn  no 

Capital  stock  paid  in ♦'■mX'Soo  00 

Bu¥plnsfund... 9m'o58  Ss 

Undivided  profits,  net  ••■••••■•  ?S'iSn  00 

National  bank  notes  outstanding ^IS-xS;  "S 

Dividends  unpaid v;     :;  •  ;."i' 

Individual  deposits  subject  to  check. . 

Individual  deposits  for  acceptances.  . . 

Demand  certificates  of  deposit 

Cashier's  checks  outstanding 

United  States  deposits 

Due  to  other  national  banks 

Due  to  State  banks  and  bankera j 

Total 130,208,475  70 

State  of  New  York,  County  of  New  Y'ork,  sgj 

I,  Chab.  H.  Pattkbson.  Cashier  of  the  above- 
named  Bank,  do  solemnly  swear  that  the  above 
itatcment  la  true,  to  the  best  of  my  knowledge  and 
belief;  f.  U-  PATTKRSON,  Cashier. 


'28  18 

200,000  00 

200,000  00 

160,377  83 

1.14.'5,738  01 

59,910  02 


3,351,699  10 
418,571  00 
260,000  00 

9.000  00 
■0 


20,088  56 

9,190,882  12 

8,317,200  43 

4,856  68 

87.294  37 

819,500  00 

8,859,844  89 

685,754  78 


Total  111,137,002  68 

State  of  New  York.  County  of  New  York,  «s: 

1  G  L.  HUTCH  INOS,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  state- 
ment 1»  true  to  the  best  of  my  Knowledge  and 
belief  g.  L.  HUTCHINGS.  Cashier. 

Subscribed  and  sworn  to  before  me  this  18th  day 
of  December,  1889.  J.  Freds  SwEASr 

Correct-Attest:    ^^   ^   Notary^Publ  oN.  Y.  Co. 

BISNJ.  GRIFFEN.  >  Directors. 
UT,   ) 


REPORT  OF  THE  CONDITION  OF  THE 
WESTERN  NATIONAL   BANK  at  New 

York,  in  the  State  of  New  York,  at  the  close  of 
bosluesa  December  11, 1889: 

RESOURCES. 

Loans  and  discounts.... •■•■•  »8,770,««0  W 

Overdrafts,  secured  and  unsecured. . . .  S9,4M  « 

U.S.  bonds  to  secure  circulation JSi'iSS  !S 

U.  S.  bonds  to  secure  deposltj!.........  l.wO,UOO  00 

Stocks,  securities,  Judgm'tR,clalms,&c.  l^.fOO  00 

Due  from  other  national  banks '•?,Va')iS  aS 

Due  from  State  banks  and  bankers  ...  f}°-S?}fS 

Other  real  estate  *  mortgages  owned.  110.*\«'  ts 

Current  expenses  and  taxes  paid ■'U'SJS  Si 

Premiums  on  1)   8.  bonds *,?'SS?  o2 

Checks  and  other  cash  items nJ'^  b« 

Exchanges  for  Clearing  House i-'S'SSk  Xn 

Bills  of  other  banks :••;•■; ^•''i^  5a 

Fractional  paper  cur'ncy,  nickels  *  cts.  „  , . ,    ™  ^ 

Specie •      '^n  Si 

Legal  tender  notes 650,608  00 

U.  S.  ctfs.  of  depositfor  legal  tenders.  60.000  00 

Redemption  fund  with  U.  8.  Treasurer  „  «a>  on 

(6  per  cent  of  circulation) .«.«>«  "" 

Due  from  U.  S.  Treasurer,  other  than  -^  „«„  „„ 

5  per  cent  redemption  fund iSl'Sin  nn 

SUver  bullion 184.000  00 

Total..... 417,038.047  60 

LIABILIIIIB. 

capital  stock  paid  In *^-Xl64  S 

Undivided  profits •• "S'lan  S 

National  bank  notes  outstanding 2».*«o  uo 

Individual   deposits  sub-  „,„,_„,  ^. 

jeet  to  check *8,191,291  45 

Demand   ctfs.  of  deposit.       273,055  48 

Certified  checks <2x'TSS  SS 

Cashier's  cli'cks  outst'd'g.      IgO.lJg  75 

U.  S.depoaits t.3ii,760  11 

riiie  toother  Nat.  banks. .    3,982,751  31  

DSItoStatlb'ksAb'kers  l.Wilm  89  13,134,463  32 

Total 117,088,047  60 

State  of  New  York,  County  of  New  York,  ss.: 

I  C  N.  JOBDAN,  President  of  the  above-namod 
bank,  do  solemnly  swear  that  the  above  statement 
is  true,  to  the  best  Of  ™y^*°^5|f^?«N':''prefident. 

Subscribed  and  sworn  to  be'oreme  this  llth  «»T 
Of  December,  1889.  W«.  >- M^™^',fi„. 

Correct-Attest:  ^^  , 

BENJAMIN  ftusSAK,    \  Directors. 
KDUARDO   GOGORZA.^  


H.  BUCKHOUl 


Subscribed  and  sworn  to  before  me,  this  leth  day 
of.December,  1889.  Fheuerick  Gkli.er, 

1 


"""""'J'SiwillD  BIMMOSS'!"  """■ 

•      nOBT.  w.  STUART,      >  Directors. 

R  T.  WILSON, 

REPORT   OF  TIIE  CONDITION  OF    THE 
NATIONAL  BANK  OF  DEPOSIT,  at  New 
Tori  ill  the  State  of  ^ew  York,  at  the  close  of  busi- 
ness becember  11, 188ri : 

RESOURCES. 

Loans  and  discounts •■  ■••    ♦"%'?5s  m 

Overdrafts,  secured  and  unsecured....  A549  6V 

B.  8.  bonds  to  secure  circulation 50,000  00 

U.  8.  bonds  to  secure  d e ooslts '°?'S!:!i!  VX 

Due  from  other  national  banks 

Due  from  State  biinks  and  bankers..   ■ 
Banking  house,  f  arniture  and  fixtures. 

Current  exiKiiscs  and  taxes  paid 

Premiumson  U.  S.  Bonds 

Checks  and  other  cash  items 


R'ePORT    OF  THE  CONDITION  OF  THE 
MERCANTILE  NATIONAL  BANK 

of  the  city  of  New  York,  at  the  close  of  business 
December  11,1889:  

RESOUBOES. 

Loans  and  discounts »'?.3«.»M  01 

Overdrafts ••■•;•;: 

O.  S.  bonds  to  secure  circulation 

Other  stocks  and  bonds 

Real  estate,  banking  house .  ■    •  j™  ii 

Specie ^i,87<,rf(is  o* 

Legal-tender 'notes "J?'SSS  SS 

Bills  of  other  banks 11,"32  00 

Ch'ks  and  other  cash  items       40,225  81 
Exchanges  for  cling  house 
Due  from  national  banks. . 
Due  from  Slate  banks  and 

bankers ■••■• 

Redemption  fund  with  U. 

S.  Treasurer  (5  per  cent 

of  circulation, ■_J^^    3,624.652  19 


313  08 

60,000  00 

3,000  00 

200,000  00 


477,041  31 
638,173  22 


36,757  53 


R^xasSi8iN^"x£sx§}?E'"NA?rois5JE 

BANK^^t  New  York,  in  the  state  of  New  York^t 
the  cloie  of  business  on  the  11th  of  December.  1889: 

Loans  and  discount^".'.".':.'".''- »16,004,096  34 

uTs^'bond"  io  sVcureclrculiaion:::::;         60;000  00 

U.  S.  bonds  to  secure  deposits 400,0OT  00 

Other  stocks  and  bouds........ ..iTn'706  62 

Due  from  other  national  banks...  _^...     -.,410,708  82 
Due  from  State  and  private  banks  and 

bankers • 

Banking  house ■ 


230,119  61 
300,000  00 


_-,512  41 
49,000  00 


Srher'^aY^etm-eandmofrgesowned.  8,000  00 

Current  expenses  and  taxes  paid .^5'! 

Premiums  on  I 
Checks  and  otl 

Exchanges. for  l/iearmg  nuuoo "itl'sei  00 

banks aKat'ona  9Si 


Current  expenses  and  taxes  paid.  »„  wu  w 

Premiumson  bonds... isI'SlO  37 

Checks  and  other  cash  items. i^sm  11 

"T  Clearing  House '  a«'««i  00 


Total tll,283,959  88 

T  T  ARTT  TTIKS 

capital  stock  paid  m .'• *l'?ffi'SSo  no 

Surplus  fund SX?'ri?  00 

Undivided  profits,  net -'^Mli.  9i! 


74,879  60 

40,133  IB 

2,000  00 

6,134  40 

16,345  41 

88-3  85 

Exchanges  lor  Clearini.' House.. ^"•'•*H5  SI 


Fract'l  paper  curi  cy,  nlckelsand  cents.  ,„„  .^  §* 

Hno^ip                              lO^.^o*     ro 

Slajiender  notes. 61,680  00 

Redemption  fund  with  U.  S.  Treasurer 

(6  per  cent  of  circulation) 8.250  00 


Total n,307.738  20 

LIABILITIES. 

Capital  Stock  paid  In *''?S',i29  55 

Undivided  profits ■■■■■■:, i?'?,f,S  m 

National  bank  notes  outstanding......  .ir.  ram  no 

Individual  deposits  subject  to  check  . 

Demand  ctfs.  of  deposit 

Certified  checks .• 

Cashier's  checks  outstanding 


National  bank  notes  outstanding. 

Dividends  unpaid 

Deposits-  «<i  .ijA  ini->  JR 

Individuals ^'i^iu  5i 

National  banks........ fSn'S^J  ?A 

State  banks  and  bank'rs...  l.5«0.982  ^ 
Demand  certs,  of  dep'sit..        16,602  ,4 

Certified  ch  ecks 252,779  93 

Cashier's  checks  outst'g. .         I,(o520 


46,000  00 
6  00 


9,377,136  88 


Total $11,223,959  88 

State  of  New  York,  County  of  New  York, ««  : 

I  FRED'K  B.  sciiE\CK,  Cashier  of  the  above- 
named  Dank,  do  solemnly  swear  that  the  above 
?,^ment  Is  true.  t^o_the^be^t  of  »|,Umw.e^d«e  i.nd 

Subscribed  and  sworn  to  before  me  this  14tb  day 
of  December,  1889.  ^  ^^  ^  ^^^^^ 

Notarv  Public,  New  York  Co. 
Correct-AUest:^^^^^^^^^ 

HENHY  T.  KNEBLAND,  J  Directors. 
W.M.  P.  ST.  JOHN,  S  


45.000  00 

454,427  '0 

3,010  00 

81,436  80 

41  45 

100,000  00 


U.  S.  deposits ,v--, iin.i9«  9S 

Due  to  other  Natloiml  banks  IfS'oaS  it 

Due  to  State  banks  and  bankers - aio.^HB  s^ 

Total   |1,307,7S8  20 

Stateof  New  York,  County  of  New  York,  as; 

1  L  B.  Bansom,  President  of  the  above  named 
bank,  do  solemnly  swear  that  the  above  statement 
ta  true.  toth.bestofm^ykno^w^e^dge^ndb<.llef._^^ 

Subscribed  and  sworn  to  before  me  this  14th  day 

of  Dec      1889.  HE.NUY  L.  GILBERT, 

Correbtr- Attest:  Notary  Public. 

^  ALFRED  C.  MINTRAM,)  _ 

AUGUSTUS  K.  81.0AN,  J  Directors. 

CHARLES  F.  SANBORN,  > 


The  National  Mortgage 
&  Debenture  Co. 

Boston,  Mass.  Topeka,  Kan, 

Loans  Negotiated S.j,l.S5,000 

7  D  c  1st  Mortgages  on  Town  or  Farm  properties. 
Six  per  cent  Debenture  Bonds.  Boston  Safe  De- 
posit &  Trust  Company,  Trustee. 

The   Highest   Interest    Consistent   with 
Safety. 

Unequaled  for  Conservatism.  

Operated  under  a  Massachusetts  charter. 
Directed  by   prominent  capitalists  and  business 

JONES    &    FAILE,  New  York  Managers, 

185  AND  137  BROADWAY. 

LARGE  LOANS  Bt'ITABLB  FOR  CORPORATIOS 

INVESTMENT. 

We  have  now  some  especially  good  7  per  cent  Ist 
mortgaiKes  In    large   Western  towns  in  amounU 

CALLOR  WRl™   FOB   FULL   PARTICULARS. 


Billsof  Other  banks 35831908  88 

Specie '323289  00 

Legal-tender  notes •.vi"--;A"»T  *>■'<'••«'•  "" 

U.  8.  certificates  of  deposit  for  legal-  on  ooo  00 

''?cSl!*!!;;:;;::;:""::::::":::.-:^i55S88:^^^ 

LIABILITIES.  ,Minn  nno  00 

Capital  stock  paid  in 'J'SeoloOO  00 

Surplus  ftind.... Ib7,989  20 

Undivided  profits ; • '  >; ' '  V ;^'.W        ""•''°''  ■" 

Circulating     n  jtes     received     from  ^ 

Comptroller..... JJw  50 

Dividends  unpaid  ...  ••;•■••••••  vi''i;'"  1 7  Rflt  fl.10  66 

Individual  deposits  subject  to  check...  l^.w*.^  gg 

Demand  certificates  of  deposit .;?b'i22  64 

Certified  checks....... 'adSoOO  00 

United  States  deposits...... 4  sso'sW  87 

Due  to  other  national  banks. ..  ••,■•■■•••     t'X^'oM  45 
Due  to  State  &  private  banks  *  *  n^'''53!^t»p^ 

Total t28,^.08,.88 

Stateof  New  York.  City  andCount.vof  New  York,  Wj: 
1  EUWARD  BUR.N9.  Cashier  ot  the  American 
Exchange  NatlSnal  Bank,  New  York,  do  so'e-^olJ 
swear  that  the  above  statement  is  true,  to  the  best 
Sf  my  kuoVledge  and  belief  and  that  t*f  «*|^"„'S? 
5n  back  of  the  report  have  been  carefully  filled  out 
and  fully  and  correctly  represent  the  true  state  ui 
the  several  matters  therein^eontaingl.  ^_ 

JOSIAU  M.  WSKE.  V  Directors. 
DUMOXTCI.ARKK.S 


Arkansas    Investments. 

ASLs',s,'1^as^^ll'l?el^^r,"£?m'ilto^r'aTd 

Agrtculttra  Lands,  Farm  Mortgages,  Town  and 
City  Propert lea  Investments  made  I'or  non-resi- 
deiits:  llnntiugtfu  Sebastian  .>;o"°\y  »'  V£^ 
vears'  growth.  popuUtioii  over  2,000,  lies  in  ine 
J^etrt  of  the  mineral  district.  CTicap  homes  on  lib- 
eral terms  Fuel  25  cents  per  ton  to  manufacturers 
desiring  location  in  the  West. 

A.  L.  RAYMOND, 


General  Agent,  Huntingt^^^'T.-n  .Compa^nj^^ 


MORTGAGE  LOANS 

AND 
COUNTY    BONDS 

IN  THE 

SOUTHERN   STATES. 
FBANCIS  SMITH,  CALDWELL  &  CO^ 

BAN  ANTONIO.  TKX..  and  MEMPHIS.  TBNN. 


011lltltl* 


AND 


xmitk 
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clearings  from  the  previous  week  at  New  York.  (JuUi<ie  of 
this  citv  tlie  total  is  slightly  greater  than  in  the  week  -ndinie 
December  14,  so  that  the  decrease  in  the  whole  country  reacheS 
only  a  little  more  than  forty-six  millions  of  dollars.  At  i 
Boston  stock  operations  have  lieen  much  heavier  than  in  tiie 
preceding  week,  and  al.so  in  exce.s8of  the  corresiK»n(iiiiK  iwriod 
of  1888.  The  mild  weather  of  late,  although  much  of  a  draw- 
back in  some  lines  of  business,  notably  the  coal  trade  has 
assisted  materially  in  the  marketing  of  the  crops. 

Instituting  comparison  with  the  corresponding  week  of  1S88 
we  find  that  there  is  a  gain  at  New  York  of  2-5  per  cimt.  and 
that  in  the  whole  co-antry  the  increase  reaches  4-2  iier  cent 
the  excess  outside  of  New  York  being  7  per  cent.  Twelve 
cities  record  clearings  below  those  of  a  year  ago,  but  it  Is  only 
in  about  four  instances  that  tlie  percentage  of  lo.s-s  is  at  afl 
important.  On  the  other  hand  some  large  gains  areexhibitetl 
notably  Fort  Worth,  137-8  per  cent:  Denver,  61-2;  Dallas,  r,6i\ 
Hartford.  31-8;  and  Minneapolis,  25-1  percent.  Ci>ntToste<l 
with  the  8i:iiilar  week  in  1887,  the  current  total  records  an 
excess  of  about  25  per  cent. 


Week  Bndiifi  Dfcembtr  21.        Wak  BtuTg  Dee.  I«. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.  (as  fully 
explained  on  this  page  in  our  issue  of  October  26  and  previous 
numbers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  of  the  United  States  for  the  week  ending  to- 
day, December  28,  have  been  1959,393,621,  against  $1,132,- 
280,887  last  week  and  $941,931,783  the  corresponding  week 
last  year. 


New  York 

Halee  tit — 

\StQekM Kharea. 

[Cotton balen. 

[Grain tiwtlieia. 

fPilnU-um Mil 


Boston  

Providence  . 

H.rtford.... 

New  Haven. 

SprmjEdeld... 

Worcester... 

Portland.... 

Lowell 


Total  New  England  . 


Philadefphia 

PilubarK 

Bnltliooro. 

SyrAOuse 

Wilmington,  Del. 
Buffiilu' 


Clrabings. 
litlurrui  by  TeU^aph, 


New  York 

Boston 

PMlartelphia 

Baltimore ... 

Chicago ..-...'..... 

St,  Loaia -..„ , 

New  Orleans ., 

Seven  cities,  5  days . 
Other  cities,  5  days 


Total  all  cities,  6  dayg... 
AUcltle.s,  Iday 

Total  all  cities  for  week. 


Week  Ending  December  28. 


1889. 


1888. 


'Percent. 


$481,463,I«7 
64,453,382 
5O,B4I.4S0 
9,400,190 
4?.»91,000 
1.1.553,720 
9,954,300 


$4S6,4U2,253 
80,888,744 
45,894,408 

8,001,046 
43,564,000 
13,104,821 

9,041,102 


-10 
-f5-9 

fii-a 

-f  17-5 

■f!L-2 

-fa-4 

J-101 


1678.656,225 
92,373,181 


$e68,686,2;;4 
80,413,203 


$771,029,410 
lS8,364,2;i 


$747,109,427 
194,822,366 


-t-1-8 

-^l8•i 


-3-3 


Total  Middle 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbns 

Indianapolis... 

Paorla 

Grand  Rapids. 


;703,923,(r30 
(l,8fti,730 

(«a3,aoo) 
(ie,t>o9,<iuo) 

|S,1()S,0U0; 
L0j,18?.042 

e,)ft&,&oo 
ij,u;,(,o: 

1,238,116 

1,317.113^ 

1.8I3,7S' 

713,9e' 


H2,?Ba,740 

74,480.212 
14,2:i>,27l 
la.^35,77I 
78^,770 
89t»,i;6 
4,10I>,7)UI 


$869,393,621 


$941,931,783    I 


The  full  details,  of  clearings  for  the  week  covered  by  the 
aVxive  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  cloaring  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  la-st  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  tho  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  December  21,  with  the  comparative  totals  in  1888. 

A  falling  off  in  the  volume  of  sjieculative  transactions  on 
the  Htcck  I'Jxchange  is  in  part  resjjonsible  f<2£^^StldfeBiu>e  iii 


Total  Middle  Western 


San  Francisco 

Kansas  C>ty 

Minneapolis 

St.  Paul 

Omaha 

Denver 

Dnlath 

St.  Joseph 

Los  Angeles 

Wichita 

Topeka 

Des  Moines . 

Portland' 

Seattle* ,. 

Sioux  aty» ;. 

Tacoiua*    


101,280.118 

71.0Sfl.453 
12,778,tM) 
6,187,781 
4,1X1(1.888 
4,989.903 
S,W»,iitO 
8,085.011 
l,3Wi,p8S 

7ie,a4e 


688,516,804 


(1.361,164       —  7-«ii 

(408.U0UI    —  36D/; 

iI4.1Uj,«07     (+191, 

13.8l2,t0o/  (-71'y: 


e.CnU. 


law. 


•f  ii     781,460.640 


(1,368,898) 

|2!I8.000I 

(10,ai.3S3" 

(4JM4,0U0II 


P.  Omt, 


t-A-i) 
<-t-18«> 

1+6  31 
(-74-aJ 


6S,834.4ra 
6,001.701.' 
1,02^.933: 
1,1 16,667 
1.208,406 
l,10l',l.22 
1. 010.2211  ( 


-fill 

-fS-5 
-31  81 
-rlOU 

+  111 

-O-S 
+  1«7 

-6-1 


101,191,830 

74,4»0.476 

]2,«07.68B 

13.141.361 

7'.0.2j6 

'88,083 


1    101,05? 

2,VL 

1.3,-.^ 
1.2 

1.-.".- 
7tvi 

lO, 

-iu8 

116,701 

ooe 

1      +13  0 

Totil  Other  Western. 


St.  Louis 

Sew  Orleans  . 

LoU*8Vllto  .... 

Attimiibis...,^., 
Kicbmond,... 
Ga-veston..... 

Dallas 

Fort  Worth., 

Norfolk  

Nashville".... 
BirminKham*. 


Total  aonthem... 

ToUl  all 

Outstde  New  Y-rk 


106,167.530 

15,8-.0,8W 

8,797,1)73 

«,06V,88J 

4,l;99,435 

4,6(18,382 

«,440.a)0 

1,906.403 

1.60k-,08C 

674,511 

«16,37» 

S68,7«i; 

682.917 

1.885.821 

8<>0,i08 

9-e.47; 

732.415 

49,976,761 

20.661,866 
16,411,273 
6.98l,»4^ 
4,071i,ir<0 
».a)5,9J7 
«,057,20« 

i.sn.i'is 

8S8.183 
1,202,937 
1,760,0.* 

640,536 


101,4 16,7j» 

6C.83.',412i 
lU,IM2.tOO| 
4,«6<l,77a 
1.747,310 
4,0:8,775 
2.6MI,442 
2.ls.).4iJ 
l.«7,t.7i, 
6tu,e3n 


e7.818,M6 

14.9:2.711 

10,4«5.2c3i 

4,8av,4l« 

4,229,813 

3.786,381 

2,769.028 

2.U23.27J 

1,620,!»3 

817.600 

681,491 

338,137 

606,687 


46,936,374 

21,460,(60 
14,«lf2,<6a 

0,234.096 

3.61n,7li; 

1.897,97."' 

2.33  U98i 

vmMO'    -t 

860,816.   +!■ 
1,879,843.     -1 


12S.3'i<.03i 


BS.4««,163l       -ifl 


Kfieajbsn 

132.280,887  l,0es.73S,6«6 


4(K).  186.361 


'W^ 


*  Not  included  tn  totAl?. 
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THE  FINANCIAL  SITUATION. 
The  facts  of  chief  significance  affecting  money  this 
week  have  been  (1)  the  greater  activity  the  market 
has  displayed,  due  to  further  shipments  of  currency 
to  the  interior  and  to  the  ordinary  preparations 
for  the  first  of  January  dividends,  (2)  the  decline 
in  sterling  exchange  and  the  ordering  out  of  gold  for 
New  York  at  a  period  of  the  year  when  the  usual 
settlement  of  accounts  and  consequent  remittances  lead 
foreign  bankers  to  anticipate  an  advance,  and  (3)  the 
marvelous  statement  of  our  foreign  trade,  issued  by  the 
Bureau  of  Statistics  on  Thursday,  explaining  in  con- 
nection with  closer  money  at  this  centre  why  foreign 
exchange  rates  have  declined.  We  have  made  some 
suggestions  respecting  the  foreign  trade  figures  in  a 
subsequent  article.  But  we  cannot  forbear  referring 
here  to  the  complete  revolution  which  the  last  six 
months  have  effected  in  the  condition  of  our  accounts 
with  the  outside  world.  We  estimate  that  when  the  De- 
cember figures  are  made  up  the  excess  of  exports  will  be 
found  to  have  been  not  very  much  below  100  million  dol- 
lars for  the  six  months  ending  with  December  31,1889, 
whereas  for  the  corresponding  six  months  a  year  ago  the 
excess  was  only  47J  million  dollars.  Of  course,  as  we 
state  in  the  article  referred  to,  this  larger  excess  is  in 
considerable  part  due  to  heavier  cotton  exports,  and 
hence  the  shipments  of  cotton  the  next  six  months 
must  be  smaller  than  they  were  for  the  corresponding 
period  last  year.  But  that  by  no  means  accounts  for 
the  whole  improvement,  or  makes  it  by  any  means  cer- 
tain that  the  comparison  will  not  continue  to  show  a 
more  favorable  balance  than  during  the  previous  year 
for  some  months  to  come. 

A  less  satisfactory  circumstance  has  been  the  numer- 
ous failures  reported  daily.  Increased  failures  have 
been  a  feature  for  a  good  portion  of  the  current  twelve 
months, though  the  weekly  total  seemed  to  run  somewhat 
smaller  the  early  part  of  the  closing  quarter  of  the  year. 
Now  the  disasters  appear  to  be  more  numerous  again, 
evidence  no  doubt  of  the  very  small  margin  for  profits, 
and  consequently  the  sharp  competition  existing  in  all 
classes  of  business.  But  though  these  failures  have 
affected  mercantile  credit,  and  made  buyers  of  paper  more 
timid,  they  do  not  reflect  the  state  of  commercial  classes. 
On  the  contrary,  there  is  every  indication  that  our 
merchants  are  in  a  sound,  solvent  condition.  Collec- 
tions have  all  along  been  promptly  made,  though  just 
now  sales  of  goods  among  distributers  are  reported 
backward  on  account  of  the  continued  warm  weather, 
and  there  is  some  complaint  that  payments  are  rather 
slower.  Other  than  in  this  particular,  general  busi- 
ness continues  active  for  the  holiday  season  of  the  year, 
the  production  of  goods  proceeding  on  an  enlarged  scale, 
and  going  into  consumption  quite  as  rapidly  as  antici- 
pated. 

So  far  as  represented  by  bankers'  balances  at 
the  Stock  Exchange,  extremes  for  call  money 
have  been  5  and  30  per  cent  this  week.  The  higher 
rate  was  recorded  yesterday,  but  was  purely  specu- 
lative, the  average  for  the  week  being  about  7 
per  cent.  There  has,  however,  been  no  great  pressure 
for  funds;  most  houses  apprehending  a  squeeze  at  the 
close  of  the  year  arranged  to  have  their  affairs  carried 
over  into  January,  whereas  the  very  small  transactions 
in  stocks  have  greatly  limited  the  new  demands  for 
money.  Banks  and  trust  companies  have  loaned 
nothing  on  call  below  six  per  cent,  and  but  few  of  them 
have  loaned  at  higher  rates.     Time  money  has  been  in 


less  request  for  the  reason  noted  above,  that  arrange- 
ments have  been  pretty  generally  made  to  bridge  the 
period  between  now  and  the  middle  of  January;  but  the 
supply  is  not  large  and  mostly  from  out-of-town  institu- 
tions; the  quotations  are  6  per  cent  for  sixty  to  ninety  days 
and  6  to  6^  per  cent  for  four  to  seven  months,  but  those 
having  money  to  put  out  in  this  way  can  obtain  the 
best  grade  of  security.  For  loans  on  good  mixed 
collateral  there  is  always  an  active  demand,  and  rates 
are  i  to  1  per  cent  above  those  for  prime.  For  com- 
mercial paper,  closer  money  and  the  recent  failures  have 
restricted  the  inquiry.  Nearly  all  of  it  comes 
from  out-of-town  customers,  who  are  buying  a  good 
line  of  first-class  names.  There  has  been  no 
essential  change  in  the  rates  during  the  week. 

Quotations  for  money  in  Europe  have  undergcvne  no 
material  alteration.  The  London  rate  for  discounts  for 
60  to  90-day  bank  bills  was  given  by  cable  yesterday 
at  3J@3|^  per  cent.  It  may  be  a  surprise  to  some  that 
the  rate  in  the  open  market  should  keep  so  low  while 
the  Bank  of  England  is  losing  so  much  gold.  The 
Bank  is  reported  to  have  lost  £1,168,000  this  week. 
But  it  should  be  said  in  explanation  that  this  loss,  ac- 
cording to  a  special  cable  dispatch  to  us,  was  caused  not 
by  exports  but  by  shipments  to  the  interior  of  Great 
Britain.  The  exports  during  the  week  were  only 
£60,000,  chiefly  to  Portugal,  and  the  imports  were 
£50,000  from  New  Zealand,  making  the  net  exports 
only  £10,000;  there  was,  however,  £1,158,000  sent  to 
the  interior  of  Great  Britain,  which  accounts  for  the 
loss  reported. 

Our  foreign  exchange  market  has  been  dull,  weak 
and  lower.  On  Thursday  the  rates  were  reduced 
to  4-81  for  long  and  4-85  for  short.  One  of  our  bank- 
ing houses  ordered  out  a  million  dollars  in  gold  bars, 
but  on  application  at  the  Bank  of  England  could  not 
get  them,  being  offered  sovereigns  instead.  As  there  is 
a  loss  on  the  coin,  the  gold  could  not  be  sent.  We  see  it 
reported  that  £100,000  has  been  shipped  for  New  York. 
We  are  inclined  to  think  that  statement  is  erroneous, 
the  report  doubtless  having  grown  out  of  the  fact 
which  we  have  noted  above.  It  is  not  thought  probable 
that  any  considerable  amount  of  gold  will  be  moved, 
although  rates  at  the  moment  for  actual  business  justify 
imports. 

If  any  evidence  were  needed  to  show  the  great  indus- 
trial activity  prevailing,  it  would  be  found  in  the 
monthly  statements  of  the  Pennsylvania  Railroad  Com- 
pany. That  company  has  this  week  issued  its  return 
for  November,  and  the  gain  over  the  corresponding 
month  last  year  on  the  lines  east  of  Pittsburg  and  Erie 
reaches  the  large  sum  of  $631,946,  or  at  the  rate  of  over 
7^  million  dollars  a  year,  though  doubtless  the  increase 
could  not  be  maintained  at  that  figure  for  a  full  period 
of  12  months.  What  makes  the  extent  of  improvement 
the  more  noteworthy,  is  that  it  follows  quite  heavy 
additions  in  the  years  preceding,  back  to  1886.  Thus 
in  November,  1888,  there  was  an  increase  of  $135,698; 
in  November,  1887,  an  increase  of  $387,936,  and  in 
November,  1886,  an  increase  of  $375,679.  Nor  does 
the  month  in  question  stand  alone  in  showing  a  gain  of 
such  large  dimensions  the  present  year.  In  October 
the  amount  of  increase  was  even  heavier,  being  $711,- 
614,  while  in  August  it  was  $603,035— in  both  cases 
after  continuous  additions  for  several  years  preceding. 
When  it  is  remembered  that  these  results  cover  only  a 
part  of  the  total  mileage  embraced  in  the  Pennsylvania 
system,  though  undoubtedly  the  part  with  the  heaviest 
busineasLAe- great  enlargement  of  earnings  shown  illus- 
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trates  in  a  striking  way  the  growth  that  is  taking  place 
in  the  volume  of  traffic  as  the  result  of  the  activity  in 
trade  and  especially  in  the  iron  and  steel  industries, 
which  are  such  prominent  features  along  the  lines  of 
the  Pennsylvania. 

The  AVestern  system  has  done  no  less  well  than  the 
Eastern,  and  for  November,  1889,  there  is  a  surplus  of 
1140,850  above  the  amount  needed  to  meet  the  month's 
liabilities,  while  for  November,'! 838, [there  was  a  deficit 
in  the  sum  of  1159,093,  being  a  difference  in  favor  of  the 
present  year  of  $299,943.  On  the  Pennsylvania  East- 
ern lines  the  increase  in  net  is  $261,012,  and  adding  the 
two  together  we  get  a  total  improvement  of  $560,955 — 
all  for  a  single  month.  For  the  eleven  months  to 
November  30,  the  Eastern  system  is  $1,108,323  ahead 
in  net,  and  the  Western  lines  show  an  improvement  of 
$1,071,558,  so  that  the  combined  system  has  done  bet- 
ter in  the  sum  of  $2,179,881,  and  this  notwithstanding 
the  heavy  losses  incurred  last  June  from  the  floods. 
The  following  is  a  summary  in  our  usual  form. 
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Fi'om  other  roads  the  story  is  much  the  same.  The 
Union  Pacific  for  November  reports  a  gain  of  $166,168 
in  gross,  though  this  is  accompanied  by  a  loss  of 
$75,611  in  net  earnings  on  account  of  an  augmentation 
of  nearly  a  quarter  of  a  million  dollars  in  expenses. 
The  Norfolk  &  Western  reports  an  improvement  of 
$99,622  in  gross  and  $52,650  in  net.  The  Mexican 
National  has  gained  $63,137  in  gross  and  $18,803  in  net. 
Our  latest  figures  of  gross  come  down  to  amore  recent 
date  and  for  the  3d  week  of  December  the  gain  is  11 'IB 
per  cent  on  35  roads  (all  that  have  yet  reported)  and 
for  the  second  week  11-64  per  cent  on  79  roads. 

We  shall  have  to  defer  till  another  week  analysis  of 
the  traffic  figures  contained  in  the  annual  rejiort  of  the 
New  York  Central  for  the  year  ended  September  30, 
1889,  issued  this  week.  But  as  bearing  upon  the  in- 
come account  for  the  year,  one  fact  is  worth  bringing 
out.  According  to  the  preliminary  figures  issued  at 
the  close  of  September,  the  amount  remaining  for  the 
Btock  on  the  operations  of  the  twelve  months  was  only 
about  one-quarter  of  one  per  cent  in  excess  of  the  4 
per  cent  paid  out  diring  the  year  in  dividends.  The 
announcement,  there  rare,  last  week  of  a  dividend  of 
one-half  of  one  per  cent  c^me  in  tlie  nature  of 
a  surprise.  The  company's  estimates  usually  differ 
very  little  froni  the  actual  results,  but  in  this 
case  it  appears  that  the  gi-oss  earnings  for  the  Sep. 
tember  quarter  had  beem  estimated  $42,000  too  low 
and  the  expenses  $277,000  too  large,  so  that  the  net 
result  turned  out  $319,000  better  than  originally  stated. 
As  a  consequence  the  amount  earned  on  the  stock  in 
the  twelve  months  reached  4-60  per  ceat,  which  there- 
fore more  than  covers  the  one-half  per  cent  extra. 
These  results  are  also  of  interest  in  connection  with  the 
preliminary  statement  furnished  for  the  current  Decem- 
ber quarter,  and  showing  26-lOOths  of  one  per  cent  more 
earned  on  the  stock  than  for  the  corresponding  quarter  in 
1888.  If  this  additional  amount  be  added  to  the  4-60  per 


cent  given  above,  we  get  a  total  amount  earned  for  the 
calendar  year  1889  of  4-80  per  cent,  plucing  the  road 
nearer  to  a  5  per  cent  basis  than  for  some  time  put. 

The  Enyineering  News  of  this  city  hu  prepared  a 
statement  of  the  new  railroad  mileage  construetnd  during 
the  present  calendar  year,  and  finds  that  the  aggregate 
will  be  just  about  5,000  miles.  This  compare*  with 
7,028  miles  built  in  1888,  12,983  milea  in  1887,  8,18S 
miles  in  1886,  and  3,131  miles  in  1885,  according  to  the 
figures  in  Poor's  Manual.  The  result,  therefore,  is  rery 
like  what  all  the  indications  had  led  one  to  suppose  it 
would  be.  The  News  finds  that  few  long  lines  hare  beeo 
built,  and  this,  too,  is  in  harmony  with  previoaa  knowl- 
edge. The  average  length  of  the  extensions  has  been  only 
19^  miles.  The  State  of  Washington,  in  the  Pa- 
cific Northwest,  leads  in  showing  the  largest  amount 
of  addition,  namely  353  miles,  but  Georgia  stands  second 
with  315  miles,  and  over  2,000  miles  of  the  new  con- 
struction is  in  the  States  south  of  the  Ohio  and  east  of 
the  Mississippi.  As  to  the  outlook  for  the  coming  year, 
it  is  yet  too  early  to  make  any  definite  statements.  The 
total  is  hardly  likely  to  be  less  than  for  1889,  and  that 
may  doubtless  safely  be  accepted  as  the  minimum.  The 
large  companies  which  were  so  active  in  the  new  con- 
struction work  of  otheryears  have  very  few  new  project* 
of  moment  at  hand,  and  moreover  have  not  yet  fully 
recovered  from  the  effects  of  their  previous  efforts  of 
this  kind.  At  the  same  time,  considerable  new  work  is 
still  going  on  in  the  South,  and  a  large  aggregate  of 
small  lines  to  complete  the  existing  systems  is  sure  to 
be  built  for  many  years  to  come.  Under  favoring 
business  conditions  and  a  widening  market  for  securi- 
ties, speculative  ventures  might  again  be  encouraged. 

The  stock  market  this  week  has  been  dull  and  stag- 
nant. The  Christmas  holidays,  together  with  the  high 
rates  for  mone\',  have  served  to  keep  transactions  at  a 
minimum.  The  coal  stocks,  Richmond  &  AVest  Point 
Terminal  shares,  and  a  few  others,  have  inclined 
towards  weakness,  but  the  general  undertone  has  been 
strong.  There  have  been  no  features  or  developments 
of  consequence.  The  good  business  outlook,  the  faT- 
orable  state  of  our  foreign  trade,  the  excellent  reports 
of  railroad  earnings,  and  the  large  volume  of  traffic 
promised  for  future  months,  are  encouraging  elements 
in  the  situation  and  make  operators  disinclined  to  sail 
s'ocks  with  any  freedom.  The  money  question,  how- 
ever, still  operates  as  a  damper  on  active  speculation, 
•w'.iile  the  mild  winter  weather  affects  unfavorably  the 
outlook  of  an  important  group  of  stocks. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 
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OUR  IMPROVING  TRADE  BALANCE. 
The  foreign  trade  figures  issued  this  week  for  Novem- 
ber afford  another  instance  of  very  free  exports.  That 
such  would  be  the  case  was  foreshadowed  last  week 
through  the  preliminary  statement  of  exports  of  bread- 
stuffs,  provisions,  cotton,  etc.  The  total  merchandise 
values,  according  to  the  completed  statement,  are  now 
found  to  be  only  a  little  smaller  than  the  corresponding 
October  values,  being  $93,660,889  for  November, 
against  $97,839,475  for  October,  or  a  falling  off  of  $4,- 
178,586,  thus  making  last  month  rank  among  the  few 
which  ^tand  foremost  in  the  record  of  our  trade.  It  will 
be  remembered  that  the  aggregate  value  of  exports  in 
October  was  the  largest  reported  in  any  single  month  in 
the  history  of  the  country,  with  one  exception,  and  that 
was  in  December,  1880,  when  the  corresponding  figures 
were  198,890,214. 

While  there  is  a  view  in  which  we  may  attach  undue 
importance  to  the  size  of  the  totals  the  last  two  returns 
exhibit,  in  one  particular  even  the  comparison  made 
above  does  not  indicate  the  full  import  of  either  the 
October  or  November  figures.  For  although  the  differ- 
ence between  the  larger  December  total  in  1880 
and  the  October  and  November  totals  of  1889 
is  $1,050,739  in  favor  of  1880  compared  with  October, 
and  $5,339,325  compared  with  November,  yet  the 
aggregates  for  1889  cover  a  volume  or  quantity  of 
merchandise  very  much  larger  than  the  aggregate  of 
1880.  This  could  be  quite  accurately  indicated,  had 
we  the  full  statement  of  values  and  quantities  for  all 
articles  in  October  and  November,  1889.  But  the  posi. 
tion  may  be  ronghly  illustrated  by  taking  the  average 
export  values  for  1880  and  1888,  as  made  up  by  the 
Bureau  of  Statittics,  and  comparing  the  results  for 
those  years,  the  corresponding  figures  for  1889  not  being 
available  as  yet.  Thus  in  1880  the  average  value  of 
wheat  exported  was  $1-34  per  bushel,  while  in  1888  it 
was  only  85^  cents;  flour  in  1880  averaged  $5-87  per  bbl. 
and  in  1888  itaveraged  $4-57.  Or  taking  the  actual  figures 
of  exports  both  values  pnd  volume  for  these  articles  in 
October,  1880,  and  comparing  them  with  the  same 
figures  for  th=s  year,  1889,  the  contrast  would  be  as 
follows.  Wheat  and  wheat  flour  in  the  October  state- 
ment of  1880  represented  a  volume  exported  of  14^ 
million  bushels  and  a  value  of  about  15^  million  dollars; 
in  the  same  month  of  1889  the  volume  was  15  million 
bushels  or  half  a  million  bushels  more,  while  \  he  value 
was  only  8^  million  dollars  or  7  million  dollars  less. 
Take  one  further  illustration,  the  exports  of  cotton, 
which  were  in  October,  1880,  only  353  million  pounds, 
against  452^  million  pounds  in  October,  1889,  or  over 
28  per  cent  increase  in  quantity,  while  the  values  were 
in  1889  but  45^  million  dollars,  against  43  million  in 
1880,  or  an  increase  of  less  than  five  per  cent.  Were 
the  comparison  made  with  the  returns  just  issued  for 
November,  the  results  would  be  even  more  striking. 

There  is,  then,  an  important  sense  in  which  the  1889 
October  and  November  totals  of  merchandise  exports 
were  by  far  the  largest  ever  issued,  that  is  to  say  they 
probably  stand  for  at  least  15  to  20  per  cent  more  of 
products  and  of  human  effort  than  the  corresponding 
totals  for  1880.  Put  in  this  form,  therefore, 
the  relative  significance  of  the  figures  for  the  two  years 
is  better  measured.  Thus  stated,  too,  they  suggest  the 
inquiry  whether  this  year's  larger  quantity  is  due  to 
larger  crop  surpluses  which  we  have  for  export,  or 
whether  we  are  exhausting  our  supplies  for  export  by 
anticipating    in     one    month      the      exports      which 


in  ordinary  years  would  be  distributed  through 
later  months.  We  gave  some  facts  on  this 
point  in  reviewing  the  trade  statement  two  months  ago, 
and  but  little  more  can  be  said  upon  the  subject  now, 
except  that  the  conclusions  then  reached  are  further 
confirmed  by  the  later  figures.  So  far  as  cotton  is  con- 
cerned, it  is  undoubtedly  moving  to  market  very  rap- 
idly. We  have  shipped  from  September  1  to  Decem- 
ber 1  this  year,  1,098  million  pounds  (2,317,812  bales), 
against  800^  million  pounds  (1,620,974  bales)  during 
the  same  months  last  year.  The  crop  is  going  to  turn 
out  considerably  larger  than  the  last  one,  but  if  this 
ratio  of  increase  in  the  exports  is  found  to  have  con- 
tinued in  December  the  cotton  shipments  after  the 
first  of  February,  1890,  ought  to  show  a  material 
falling  off  from  the  previous  year.  This-  is  a 
fact  of  considerable  importance,  as  cotton  makes 
exchange  rapidly;  in  the  October  values  it  counted  for 
$45,348,540,  and  in  November  $47,555,038,  or  very 
nearly  half  of  the  October  aggregate,  and  more  than 
half  of  that  for  November. 

On  the  other  hand  every  single  item  which  comes  under 
the  head  of  "  provisions,"  and  which  includes 
cattle  and  hogs,  shows  an  increase  for  both 
months  of  this  year,  and  an  increase  in  these  items 
ought  to  be  a  continuing  feature.  They  include 
mainly  articles  dependent  for  their  abundance  upon  large 
com  production,  and,  as  stated  on  a  previous  occasion, 
corn  is  an  influence  which  accumulates  force  with  suc- 
cessive years  of  good  production.  Last  year's  crop  was 
large,  and  this  year's  crop  is  again  large  ;  hence  it  and 
its  products  must  hold  a  place  of  increased  imiwrtance 
in  our  internal  and  external  commerce.  There  is  an- 
other fact  which  may  perhaps  stimulate  in  some  degree 
the  shipment  of  all  our  exportable  articles,  and  that  is 
the  prosperous  condition  of  industries  throughout  the 
world.  Moreover,  the  higher  cost  of  manu- 
facture in  Great  Britain  ought  to  have  some 
little  favorable  effect  on  our  exports  of  manufactured 
articles.  We  should  judge  from  what  is  transpiring 
weekly,  that  the  item  of  labor  in  Great  Britain  waa 
being  largely  added  to  in  all  departments  of  trade,  for 
the  rise  in  wages  seems  to  be  quite  general,  while  the 
advance  in  coal  and  iron,  which  epter  into  so  many 
industries,  must  tend  also  to  enhance  cost  of  produc- 
tion. In  those  foreign  markets,  therefore,  where  we 
have  a  standing,  our  position  relatively  ought  to  be 
stronger  than  it  was  a  year  ago,  since  during  the  last 
twelve  months  in  most  departments  of  trade  wages  have 
not  advanced  materially  here. 

But,  after  all,  this  latter  suggestion  covers  a  very 
small  volume  of  trade,  as  our  "  general  "  merchandise 
exports  are  not  large,  while  those  that  come  in  compe- 
tition with  Great  Britain's  products  arc  of  even  less  im- 
portance. We  have  a  more  encouraging  fact  in  the  de- 
cided improvement  in  the  condition  of  the  trade  bal- 
ance and  therefore  of  our  current  indebtedness  to  the 
outside  world.  The  situation  in  this  particular  on 
December  1  may  be  summarized  as  follows,  and  when 
put  in  comparison  with  last  year's  figures  the  results 
are  extremely  gratifying. 

, anscE  July  1, 1889. 

Igg9_5  Mon(h».  Exports 

Mercliandloe $368,479,535 

Gold .§.800,747 


SUTeV.".'.'.'.' 17,426,586 


ImporlH. 
!ii318,294,165 
6,310,655 

8.729,847 


Totals    ^94,706,868        $333,334,667 

, Since  July  1, 1888, 

MCTChandise *29»933       S'292,205,650 

fjold  10,407,141  5,01.1,^81 

Silver' v.'. '..... 13,547.927  7,822,230 


Ejcctsti. 
i)!50,185.370 
2.490,092 
8,696,739 

$61,372,201 

ExcfM. 
$2,754,283 
5,393,860 
5,725,697 


Totals $318,915,001        $305,041,161       $13,873,840 


.  Decbmber  28,  18£9,  i 
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Here  we  find  that  for  the  five  months  of  the  current 
fiscal  year  our  exports  have  increased  so  materially  as 
not  only  to  cover  our  increased  imports,  but  also  to 
leave  an  excess  of  exports  over  and  above  imports  of 
«61,372,201,  against  only  113,873,840  for  the  same 
months  of  1888.  If  the  favorable  balance  in  December 
proves  to  be  Just  the  same  as  it  was  last  year  (and  it 
certainly  ought  to  be  as  much  and  presumably  will  be 
more)  the  new  year  would  begin  with  a  net  trade 
balance  standing  in  favor  of  this  country  of  95  million 
dollars  on  the  six  months'  busiaess,  against  47f  million 
dollars  at  that  date  in  the  year  preceding.  That  is 
certainly  a  very  promising  showing,  far  more  promis- 
ing than  could  have  been  anticipated  three 
months  ago.  Of  course,  in  considerable  part  it 
is  owing  to  the  hastened  exports  of  cotton,  referred  to 
above,  but  it  is  also  due  to  abundant  crops,  and  also  no 
doubt  in  some  measure  a  result  of  the  corrective  influ- 
ence on  our  foreign  trade  which  close  money  has  exerted. 
This  latter  is  a  subtile  agent,  not  palpable  in  action, 
but  under  the  currency  conditions  existing  in  this 
country  its  presence  is  clear  evidence  of  its 
need,  even  if  we  had  not  the  evidence  which  the 
alarming  condition  of  our  foreign  trade  last  year 
furnishes.  We  may  have,  too,  a  trace  of  its  curative 
influence  in  our  increased  exports,  for  the  increase  is 
not  alone  in  articles  which  our  larger  crops  will  account 
for,  but  in  miscellaneous  items  as  well.  If  money  had 
been  kept  artificially  easy,  gold  would  have  gone  out, 
imports  would  have  been  stimulated,  and  some  of  our 
exports  would  no  doubt  have  been  kept  at  home. 


The  P>ie  roa<l  has  not  yet  re-entered  the  lint  of  diri- 
dend  payers,  the  preferred  shareholders  not  baring 
received  anything  since  1884,  but  a  year's  int«re«t  la  to 
be  given  the  income  bondholders  in  January,  1890,  and 
these  also  have  had  nothing  since  1884.  On  the  Penn- 
sylvania the  rate  remains  5  per  cent,  but  in  view  of 
tlic  heavy  losses  experienced  by  the  floods  an  increaae 
could  hardly  have  been  looked  for.  The  Baltimore  & 
Ohio  still  prudently  withholds  dividends,  but  at  the 
present  rate  of  improvement  in  earnings  it  can  only  be 
a  question  of  time  when  that  company,  too,  will 
resume,  thus  further  illustrating  the  generally  improred 
situation  of  the  trunk-line  roads.  We  present  below  a 
brief  summary  showing  the  dividends  paid  by  those 
roads  for  the  last  nine  years.  The  extra  dividends  on 
the  New  York  Central,  Michigan  Central  and  Canada 
Southern  do  not  appear  in  this  comparison,  since  not 
being  payable  till  1890,  they  do  not  count  in  the  1889 
figures. 


Comrany. 

1881. 

ISSii. 

1883. 
8 

a 

'I 

IS 

188*. 

lit 

8 
7 
10 
7 
S 
8 

1«.. 

8H 

6 
10 

188& 

i 

B 
8 

1897. 

18811 

...„. 

* 
8M 

1888. 

N.  y.  Central 

8 

8 

10 
MO 

8 
• 

en 

10 

R 

• 

"i" 

N.  Y.L.  E.4W..pt 

Bait.  *  Ohio 

L.  Sh.4  Mich.  So 

5 

6«       ' 

Canada  Southern 

i84 



a 

"W 

INCREASED  RAILROAD  DIVIDENDS. 
One  of  the  gratifying  features  of  the  year  now  closing 
has  been  a  distinct  tendency  towards  higher  dividends 
by  our  railroads,  the  result  of  improved  conditions  of 
traflfic  and  business.  In  the  previous  year  the  reverse 
tendency  was  noted.  It  would  be  natural  to  expect 
most  marked  evidences  of  the  change  in  the  Northwest 
and  Southwest,  which  sections  last  year  suffered  such 
heavy  and  general  reductions;  and  in  those  sections  we 
have  had  gains  in  earnings  for  1889  no  less  striking 
than  the  losses  sustained  in  1888,  thus  showing  how 
great  and  decided  the  recovery  in  progress  has  been. 
But,  curiously  enough,  it  is  not  from  that  direction 
that  we  get  indications  of  increased  dividends.  It  is 
rather  Eastern  and  Southern  roads  that  reflect  the  ex- 
isting tendency. 

The  Vanderbilt  properties  offer  a  prominent  illustra- 
tration.  As  is  known,  these  all  declared  extra  dividends 
last  week — the  New  York  Central  one -half  per  cent 
extra,  and  the  Lake  Shore,  the  Michigan  Central,  and 
the  Canada  Southern  each  one  per  cent  extra.  Nor 
should  the  case  of  the  Cleveland  Cincinnati  Chicago  & 
St.  Louis  be  overlooked.  That  road  is  a  consolidation 
of  the  old  Cleveland  Columbus  Cincinnati  & 
Indianapolis  with  the  Cincinnati  Indianapolis 
St.  Louis  &  Chicago.  The  former  paid  dividends  only 
irregularly — in  fact  up  to  1889  nothing  had  been  paid 
since  1883.  Early  in  the  present  year  1\  per  cent  was 
distributed,  and  subsequently  another  distribution  at 
the  same  rate  was  made.  Since  the  consolidation, 
under  which  the  amount  of  stock  was  increased  beyond 
the  aggregate  for  the  two  constituent  companies,  regu- 
lar l\  per  cent  dividends  have  been  paid  on  the  pre- 
ferred shares,  representing  the  old  Cincinnati  Indian- 
apolis St,  Louis  &  Chicago,  and  1^  per  cent  payable  in 
January,  1890,  has  also  lately  been  declared  on  the  new 
common  stock, 


Increase  due  to  ohaniie  of  dividend  period. 

If  reasons  be  sought  why  the  trunk  lines  rather  than 
Northwestern  or  Southwestern  lines,  which  in  special 
instances  have  gained  so  heavily  in  net  earnings,  lead 
in  increasing  the  distribution  among  stockholders,  the 
difference  in  the  situation  of  the  two  classes  of  roads 
must  be  taken  into  account.  The  Western  roads  are 
just  recovering  from  their  period  of  depression.  The 
trunk  lines,  on  the  other  hand,  have  gone  through  a 
long  period  of  recuperation  and  have  apparently  fully 
recovered  from  the  effects  of  the  great  struggle  which 
ended  with  the  West  Shore  settlement  in  1885.  It  was 
during  that  contest  that  dividends  were  reduced  or 
suspended  on  those  roads.  Since  then,  their  managers 
have  pursued  a  very  conservative  policy.  A  return  to 
higher  dividends  might  have  been  warranted  some  time 
ago,  but  it  was  thought  better  to  await  later  develop- 
ments. Hence,  their  position  to-day  is  one  of  greater 
strength.  The  old  issues  have  been  fought  out  and 
settled,  and  the  rate  situation  is  generally  satisfactory. 
At  the  same  time,  trade  and  business  are  in  a  state  of 
activity  and  promise  to  continue  so  in  the  immediate 
future.  The  location  of  the  rtads  is  such  that  they  are 
sure  to  profit  from  tliis  activity.  Under  the  circum- 
stances, it  is  not  surprising  that  it  should  bo  deemed 
prudent  now  to  advance  the  rate  of  distribution. 

But  it  is  not  alone  the  trunk-line  companies  that 
offer  evidence  of  the  improving  tendency  in  dividends. 
New  England  roads  also  figure  in  the  movement.  These 
latter  run  through  a  section  of  country  where  the  bus- 
iness conditions  are  pretty  well  settled,  and  not  liable 
to  any  very  great  fluctuations  from  year  to  year.  There 
has  also  been  but  little  new  railroad  building  in  that  sec- 
tion. Dividends  therefore  have  ruled  high.  But  some 
of  the  roads  largely  extended  their  capital  accounts,  or 
assumed  new  lease  obligations,  and  furthermore  entered 
into  competition  for  unprofitable  Western  business. 
The  effect  was  just  as  might  have  been  expected. 
Boston  &  Maine  was  obliged  to  reduce  its  distribution 
and  the  Fitchburg,  the  Eastern  and  the  Housatonic 
suspended  altogether.  Recovery,  however,  has  followed 
very  quickly  in  some  of  these  instances,  and  now 
Eastern  shareholders  get  full  six  per  cent,  while  the 
Boston  &  Maine  is;making  five  per  cent  semi-annual 


8i2 


THE   CHROlSiCLE. 


[Vol.  XLIX. 


dividends  again.  Here  is  a  record  for  some  of  the  New 
England  roads  back  to  1881.  In  this  case,  as  in  the 
case  of  all  the  other  statements  given,  the  actual 
amounts  paid  in  the  year  form  the  basis  of  the  year's 
totals. 


Company, 


Boston  jt  Albanr , 

Boston  &  Lowell 

Boston  &  Mttlne 

Boston  &  ProTidenc«. 

Fltcbburx 

Maine  Central  

N.  T.  N.  H.  4Hartf... 

N.  Y.  PioT.  &  Bos 

Old  Colony 

Butland,  pref 


10 
8 
6 

Hi 


8 
4 
8 
.8 
6 
S 
10 
8 

6« 
2 


•8 
5 
8 
8 

e 

BX 
10 
8 
7 


1884. 


8 

Sk 

8 
8 

e 

10 
8 

7 
1 


1385. 


1886. 

+8 
« 

8H 

a 

6 

10 
8X 
7 
1« 


1887. 

8 

8k 
10 
10 

n 

6 

10 
10 

7 

1>4 


8 

8 

7 

7 

0 

9 

110 

10 

J3 

6 
10 
10 

7 
1« 

•  Anil  10  In  stock.  t  And  3I3  In  Btoc*. 

t  Old  stock  exobaoRPd  Into  nnw  preferreil,  with  33^3  ner  cent  stock 
dividend;  ani  2  per  cent  paid  oti  this  preferred  stock  n  November.  18S7, 
after  3  per  cent  ou  old  cojiinou  In  Jaauary,  1 387,  and  2  per  cent  in 
Ma.v,  1S87. 

*  Tills  is  amount  paid  on  new  preferred  stock. 

IT  Also  an  exfra  dividend  of  Siia  pi  r  cent  out  of  amount  received 
from  tlie  Old  Coluuy  under  the  provisiona  of  the  lease. 

Southern  roads  had  begun  to  show  increased  divi- 
dends even  in  the  year  preceding,  forming  then  an  ex- 
ception to  the  downward  tendency  elsewhere,  and  there 
has  been  no  check  to  the  improvement  during  1889. 
As  is  known,  rapid  progress  is  making  in  developing 
Southern  resources,  ind  industrial  activity  in  that 
section  is  on  a  rising  scale.  Three  or  four  years  ago 
neither  the  Louisville  &  Nashville,  the  Norfolk  &  West- 
ern, the  Nashville  Chattanooga  &  St.  Louis,  the  Cin- 
cinnati New  Orleans  &  Texas  Pacific,  nor  the  Eich- 
mond  &  Danville,  was  paying  anything  to  its  stock- 
holders. During  1889  the  Danville  paid  10  per  cent, 
the  Nashville  Chattanooga  &  St.  Louis  5  per  cent,  the 
Cincinnati  New  Oi-leans  &  Texas  Pacific  and  the  Nor- 
folk &  Western  each  3  per  cent,  while  the  Louisville  & 
Nashville  is  paying  5  per  cent  in  scrip.  East  Tennessee 
1st  prefei-red  and  Eichmond  &  Terminal  preferred 
both  get  the  5  per  cent  to  which  they  are  entitled, 
while  the  Central  of  Georgia  pays  its  regular  8  per  cent. 
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*  And  10  per  cent  in  certificates.  t  Oat  df  1833  earnings. 

In  another  and  totally  different  section  there  has 
also  been  one  change  for  the  better  which  it  is  well  to 
note,  the  Northern  Pacific  having  declared  a  dividend 
of  one  per  cent  on  its  preferred  stock,  payable  in  Janu- 
ary. The  record  for  the  Pacific  roads,  however,  is  still 
unfavorable,  as  Union  Pacific  has  not  yet  resumed  and 
Central  Pacific  shareholders  get  only  two  per  cent.  Ore- 
gon Navigation  stoxik,  besides  the  regular  six  per  cent 
received  under  the  lease  to  the  Union  Pacific,  has  had 
one  per  cent  extra  during  1889  out  of  the  proceeds  of 
some  property  sold  by  the  lessor  Company. 
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*  Owing  to  change  In  dividend  period  the  total  paid  in  the  year  was 
only  ae  here  given. 

In  the  Northwest  and  Southwest  the  leading  compa- 
nies, as  already  intimated,  continue  on  the  reduced 
basis  adopted  a  year  or  so  ago — that  is,  the  Burlington 
&  Quincy,  the  Rock  Island,  the  Missouri  Pacific,and  the 
Omaha  preferred,  all  still  pay  only  4  per  cent,  while 
St.  Paul  common  has  receivwl  nothing  since  the  sus- 


pension in  1888.  One  or  two  minor  roads  might  be 
mentioned  where  the  latest  dividend  is  slightly  larger 
than  the  one  immediately  preceding,  but  these  are  of 
little  account,  as  they  have  no  general  bearing  or  sig- 
nificance. Below  is  a  record  for  nine  years  for  the 
principal  companies  in  the  Northwest.  It  should  be 
said  that  thou8;h  the  Omaha  is  down  for  only  3  per 
cent  in  1889  (that  having  been  the  actual  amount  paid 
in  the  year),  the  rate  of  distribution  is  4  per  cent  per 
year. 
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*  Chanee  of  dividend  periods  swelled  the  total  this  year. 

♦  Amount  for  year  diminished  by  change  of  dividend  periods  from 
quarterly  to  semi  annual. 

In  the  Southwest,  the  St.  Louis  &  San  Francisco 
while  continuing  the  7  per  cent  dividends  on  its  first 
preferred  stock,  changed  on  the  preferred  from  semi- 
annual distribution  of  2^  per  cent  (5  per  year)  to  quar- 
terly payments  of  1  per  cent.  The  Alton  still  pays  8 
per  cent.  The  Illinois  Central  is  on  a  6  per  cent  basis, 
though  the  payments  for  1889  aggregate  only  oi  per 
cent. 
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*  And  17  in  stock,    f  Increase  due  to  change  of  dividend  periods. 
;  And  50  per  cent  in  stock. 

The  anthracite  coal  roads,  though  having  had  rather 
a  poor  year,  show  no  reductions.  On  the  contrary  the 
Central  of  New  Jersey  has  joined  the  ranks  of  dividend 
payers — it  pays  li-  per  cent  quarterly — and  the  Dela- 
ware &  Hudson,  which  always  bases  its  dividends  on  the 
earnings  of  the  year  preceding,  has  made  the  increase 
of  1  per  cent  previously  officially  announced  by  the 
management.  The  Lehigh  Coal  &  Navigation  has  con- 
tinued the  5iper  cent  rate  entered  upon  the  latter  part 
of  1888. 
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COURSE     OF    TRAFFIC   ILLUSTRATED  BY 
THE  WESTERN  VANDEEBILT ROADS. 

One  or  two  quite'interesting  features  which  have  not 
yet  attracted  attention  are  revealed  by  a  study  of  the 
reports  of  the  Western  Vanderbilt  roads  submitted 
last  week.  First  it  is  found — and  this  was  expected — 
that  the  changes  i.n  results  (as  compared  with  1888^ 
have  been  by  no  means  uniform  through  the  year,  quite 
a  contrast  existing  between  the  showing  for  the  earlier 
and  for  the  later  portions.  Then  also  the  expenses 
offer  material  for  a  very  instructive  comparison, not  only 
in  the  differences  for  the  last  two  years,  but  also  in 
those  between  the  present  and  some  former  years. 

As  regards  the  changes  in  results,  the  fact  of  most 
importance  is  the  prominent  part  which  the  closing 
months  have  played  in  affecting  income.  For  these 
closing  months  of    course  reflect    current  conditions 
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and  the  current  tendency,  and  therefore  may  be 
taken  as  a  guide  to  the  probable  character  of  the  re- 
turns in  the  immediate  future,  since  these  conditions 
and  this  tendency  are  not  likely,  for  a  time  at  least,  to 
be  materially  changed.  The  large  crops  raised,  for  in- 
stance, should  furnish  a  heavy  agricultural  tonnage  to 
the  railroads  the  first  half  of  1890,  while  the  activity  of 
the  iron  and  steel  trades  is  sure  to  give  a  large  traffic 
in  the  transportation  of  the  raw  material — iron  ore, 
coal,  &c.— needed  in  those  trades  and  also  in  the  car- 
riage of  the  finished  products  which  the  mills  and  fur- 
naces turn  out.  All  this,  too,  tends  to  promote  ac- 
tivity in  general  trade,  and  thus  adds  further  to  railroad 
business.  The  situation  as  to  rates  is  likewise  quite 
satisfactory,  and  the  outlook  in  that  regard  therefore 
promising. 

To  show  the  decided  improvement  in  results  that 
has  occurred  as  a  consequence  of  this  favorable  situa- 
tion, the  Lake  Shore  especially  needs  to  be  mentioned. 
That  road  furnishes  quarterly  reports  of  operations  to 
the  New  York  State  Eailroad  Commission,  and  the 
figures  for  the  nine  months  ending  September  30  were 
therefore  known  before  the  company's  statement  for 
the  calendar  year  was  published.  By  taking  the  dif- 
ference between  the  two  periods  we  get  of  course  an 
approximate  idea  of  the  results  for  the  three  months 
ending  December  31.  Made  up  in  this  way,  the  gain  in 
gross  earnings  for  these  three  months  as  compared 
with  the  corresponding  period  in  1888  reaches  over 
$800,000.  As  the  gain  for  the  whole  year  1889  is  only 
$1,445,000,  nearly  three-fifths  of  it  was  thus  contri- 
buted in  the  closing  quarter.  It  is  true  that  the  com- 
parison for  the  December  quarter  is  with  a  period  last 
year  when  the  exhibit  was  rather  poor,  the  trunk  lines 
then  having  suffered  from  cuts  and  demoralization  in 
rates,  from  a  short  wheat  crop,  and  from  inactive 
general  trade,  besides  the  interruptions  to  business 
occasioned  by  the  Presidential  election  in  November. 
Going  back  one  year  further,  that  is  to  1887,  when 
there  was  no  Presidential  election  and  when  new  rail- 
road construction  was  prosecuted  on  the  largest  seal e 
ever  known,  and  when  the  earnings  of  the  Lake  Shore 
in  the  December  quarter  were  of  unusual  proportions 
— even  as  compared  with  that  period,  the  gross  for  the 
quarter  in  the  present  year  shows  an  improvement  of  no 
less  than  1275,000. 

Taking  the  other  quarters  of  1889,  the  comparison 
■with  the  year  preceding  grows  less  favorable  the  further 
back  we  go.  For  the  September  quarter  the  gain  was 
$481,000,  which  added  to  the  $803,000  gain  for  the  De- 
cember quarter,  gives  us  $1,284,000  gain  for  the  last  six 
months  out  of  a  total  of  $1,445,000  for  the  whole  year. 
In  the  June  quarter  the  gain  was  only  $218,000  and  in 
the  March  quarter  there  was  actually  a  loss  of  $56,000. 
These  changes  coi-respond,  too,  with  the  known  con- 
ditions as  to  railroad  trafiic  and  general  business. 
While  rates  were  well  maintained  in  the  first  as  well  as 
the  second  half  of  the  year,  the  short  wheat  crop  of  the 
previous  season  and  the  small  export  demand  for  the 
same,  as  also  the  diminished  consumption  of  coal 
because  of  the  mild  winter,  and  the  rather  quiet  state  of 
trade,  were  circumstances  cot  conducive  to  any  great 
improvement  in  earnings.  It  was  not  till  the  second 
half  of  the  year,  with  the  revival  of  general  trade,  the 
improvement  in  the  iron  and  steel  industry,  and 
tba  good  crops,  that  the  situation  changed  decidedly, 
and  improved  to  such  an  extent  that  all  roads 
now  are  showing  its  beneficial  effects.  A  striking 
indication  of  the  expansion  that  has  taken  place  is  fur- 


nished ill  the  fact  that  while  dnriog  1888  the  gnm 
earnings  of  the  Lake  Shore  for  the  rarioui  quarter!  did 
not  differ  much  from  each  other,  standinf;  at  $4,279,. 
000,  $4,388,000,  $4,G80,000,  and  »4,CWO,000  ;  for  1889 
as  against  $4,222,000  in  the  first  three  months  the  total 
in  the  last  three  months  was  $5,483,000,  or  over  1^ 
million  dollars  greater.  Below  we  annex  a  table,  giving 
gross  and  net  earnings  for  each  quarter  of  the  laat  thr«o 
years.  The  tendency  of  the  net  has  been  steadily  down- 
ward till  the  last  two  quarters,  when  a  alight  change  in 
the  other  direction  occurred.  Of  coune  net  eamingi 
have  been  affected  by  the  policy  of  the  company  in 
making  extensive  improvements  and  baying  much  new 
equipment,  and  charging  the  cost  to  operating  ex- 
penses. 
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Another  fact  worth  bringing  out  is,  that  the  Lake 
Shore  earnings  for  1889  are  the  largest  in  the  com- 
pany's history.  This  is  the  first  time  in  sixteen  yeara 
that  this  statement  could  be  made.  In  1873  the  total 
of  the  gross  was  $19,414,000,  from  which  there  was  s 
steady  and  heavy  decline  till  1877.  By  1880  an  impor- 
tant recovery  had  occurred,  but  though  the  tonnage 
movement  in  that  year  was  nearly  double  that  of  1873, 
total  receipts  reached  only  $18,749,000  owing  to  the 
great  decline  which  had  ensued  in  rates.  After  that  the 
amount  again  fluctuated  considerably,  and  in  recent 
years  notwithstanding  the  trafiic  taken  by  the  Nickel- 
Plate  road,  earnings  have  frequently  been  at  high 
figures,  but  at  no  time  till  1889  has  the  total  come 
within  $700,000  of  that  for  1873.  Now  it  is  slightly 
exceeded.  Net  earnings  of  course  are  far  from  being  the 
largest.  There  was  a  slight  fall  even  in  the  late  year  in 
the  face  of  the  increase  of  $1,445,000  in  gross.  As  com- 
pared with  1887  there  is  a  decrease  of  over  a  million 
dollars,  though  gross  in  the  meantime  has  expanded 
$705,000.  But  we  have  already  stated  that  the  com- 
pany is  spending  very  heavy  amounts  for  improvements 
and  betterments  and  new  equipment,  which  explains 
the  falling  off  in  the  net.  The  remarks  attached  to 
the  present  return  in  reference  to  that  point  are  sig- 
nificant. After  stating  that  operating  expenses  include 
all  expenditures  made  during  the  year,  that  nothing 
has  been  charged  to  construction  and  equipment  ac- 
count since  1883,  the  return  says  that  "the  outlays  in 
"  1889,  for  new  equipment  (in  excess  of  renewals), 
"  second  track,  heavier  iron  bridges,  reduction  of  grades, 
"&c.,  will  aggregate  upwards  of  $1,800,000." 

In  view  of  these  facts  it  does  not  seem  surprising  that 
the  1889  net  should  not  compare  favorably  with  the  net 
of  many  other  recent  years.  It  will,  however,  be  noted 
as  a  remarkable  fact  from  the  table  given  further  below 
that  while  the  1889  gross  is  not  materially  dLffereat  from 
that  for  1873,  the  net  is  almost  a  million  dollars  greater 
than  in  that  year;  in  other  words,  operating  expenses  in 
1889  were  nearly  a  million  dollars  less  than  in  1873.  Con- 
sidering the  fact  that  the  company  reports  $1,800,000  im- 
provement and  betterment  outlays  charged  to  expenses  in 
1889,  that  freight  rates  could  not  have  been  half  what 
they  were  in  1873,  while  the  tonnage  movement  must 
have  been  twice  as  heavy  ;  considering  all  this,  the  cir- 
cumstance as  to  the  comparison  between  1889  and  1873 
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appears  almost  inexplicable.  Owing  to  the  impor- 
tance of  the  matter  we  have  taken  extra  trouble  to  get 
at  the  real  facts,  going  over  our  old  records  and  data, 
and  comparing  various  items  for  former  years  with  those 
for  the  more  recent  years. 

Of  course,  in  1873  values  were  on  a  higlily  inflated 
basis,  leading  finally  to  a  commercial  crisis,  and  those 
high  values  affected  every  item  of  cost  entering  into 
railroad  expenses,  offsetting  in  part  the  advantages  from 
the  very  much  higher  rates  which  the  carriers  then  re- 
ceived for  their  transportation  work.  Besides  tliis  the 
Lake  Shore  was  in  that  year  pursuing  a  policy  very  much 
like  that  now  being  pursued.  We  do  not  of  course 
mean  that  it  closed  its  construction  account.  But 
Commodore  Vanderbilt  had  then  just  succeeded  to  the 
presidency  of  Vie  road,  and  very  heavy  amounts  were 
spent  for  replacing  iron  rails  witli  steel  rails,  the  cost 
being  charged  to  operating  expenses.  Not  less  impor- 
tant is  the  fact  that  many  improvements  and  economies 
have  been  introduced  in  the  railroad  service,  since  that 
time,  thus  cheapening  the  operating  cost.  Througli  im- 
provements in  road  bed  And  track,  through  a  reduction 
in  grades,  through  the  use  of  heavier  and  more  power- 
ful engines,  and  in  varions  other  ways,  the  cost  of 
moving  traffic  has  been  materially  lessened. 

In  fact,  the  decline  in  transportation  rates  has  been 
so  heavy  that  it  was  absolutely  essential  that  the  cost 
should  also  be  reduced.     As  one  illustration  of  the  way 
this  has  been  accomplished,  we  find  that  while  in  1873 
the  average  freight-train  load  was    only  136  tons,  in 
1887  the  average  was   273-4  tons  and   in  1888  2.51 -G 
tons;  for  1889  of  course   no   data  are  yet  available. 
The  company  also  gets  its  fuel  at  very  much  lower  fig- 
ures, and  that  is  a  very  important  item  in  the  operating 
cost.     In  1873  the  company  paid  an  average  of  $3-92 
per  ton  for  the  coal  used  and  *3-48  per  cord  for  the 
wood  used  ;  in  1888  it  paid  only  |!l-54  for  its  coal  and 
$1-5  7  for  its  wood.  On  the  526,46o;tousof  coal  consumed 
in  1888  the  saving  is  equal  to  1^  million  dollars.     The 
fuel  used  by  the  locomotives  in  1888  cost  only  $825,22G, 
while  in   1873   the    cost   of    the  fuel  consumed   was 
$1,521,393.     Altogether,  therefore,  there  is  no  difficulty 
in   explaining   the  reduced    expenditures  for  1889  as 
compared  with  J  873. 
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ment  and  some  have  fallen  behind.  Considerable  new 
mileage  has  been  added  during  the  last  few  years,and  this 
makes  competition  active  and  rates  low,  and  rates  have 
also  been  reduced  from  other  causes.  Wo  annex  the 
following  summary,  giving  gross,  net,  &c.,  back  to 
1878.  It  is  well  to  say  perhaps  that  the  Michigan 
Central,  like  the  Lake  Shore,  did  better  in  the  last  half 
of  1889  than  in  the  first  half,  though  not  quite  to  the 
same  degree. 

COMlilNED  BABNINGS  OF    MICHIGAN  CENTRAL    AND    CAKADA    S.-UTHEKN 
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SOME  OP  THE  SILVER  A  FREE  MARKET  IV 

AMEBIC  A    WOULD   GET. 
To  the  Editor  of  the  Commercial   akd  PiNvxciAt 
Chronicle": 

Dear  <S'(7-— Referring    to    your    interesting    articles 
showing   the   results   in   case    of  an   adoption   of   Mr 
AVindom's  plan,  whereby  the  United  States  would  be- 
come the  well  for  the  world's  surplus  silver,  I  beo-  to 
draw  your  attention  to  the  following  points  :  " 

France  holds  at  present  in  about  equal  quantities 
something  like  a  hundred  million  dollars'  worth  more 
of  Belgian  and  Italian  silver  coin  than  these  countries 
hold  of  French  silver. 

The  withdrawal  of  France  from  the  Latin  Fnion 
would  compel  these  countries  to  redeem  fifty  million 
dollars  each,  in  gold.  To  weaken  the  embarrassment 
which  such  demand  would  create,  it  has  been  agreed 
that  on  France's  withdrawal  from  the  Latin  Union 
Belgium  should  make  an  immediate  payment  in  gold  to 
France  of  any  Belgian  silver  which  France  holds  in 
excess  of  120,000,000,  the  remaining  «i20,000,000  to  be 
lield  and  returned  in  course  of  exchange.  Italy  may 
claim  to  be  dealt  with  in  the  same  manner,  or  pay  by 
instalments  spread  over  five  years.  (For  theic  facts  in 
full,  see  London  Economist,  Oct.  19,  1889,  page  1329.) 
France  has  been  forced  to  carry  this  large  over-issue  of 
Belgian  and  Italian  silver  beeaiise  these  countries  could 
not  possibly  redeem,  as  they  could  not  find  a  market  for  ' 
the  bullion,  and  as  their  domestic  circulation  is  fully 
supplied  with  silver. 

By  Mr.  Windom's  plan  these  countries  see  a  way  to 
ri<l  themselves  of  this  incubns. 

The  French  Government  just  refused  to  discuss  the 
Latin  Union  convention  question  in  the  Chambers. 
Were  they  not  afraid  that  during  the  discussion  the 
United  States  might  gain  facts  which  would  show  them 
the  danger?  Yours,  very  truly, 

Edward  Tau.ssig, 
207  North  3d  Street. 
St.  Loris,  20th  December.  1889. 


*  Partly  estimated 

A  few  words  now  as  to  the  results  on  the  Michigan 
Central.  That  system's  gross  earnings  for  1889  are  not 
quite  as  large  as  for  1888,  though  in  the  case  of  the 
Lake  Shore  we  found  an  increase  of  $1,445,000.  But 
a  good  part  of  the  Michigan  Central's  mileage  lies  in 
Michigan,  and  there  tlie  conditions  do  not  appear  to 
have  been  particularly  favorable,  as  nearly  all  the  older 
companies  in   that  State  fail  to  record  much  improve- 


|>louctava|Commcvcial  guflVish  |]lcxus 

IFrom  our  own  corrospondent.] 

London,  Saturday,  December  14,  1889. 
To  the  surprise  of  nearly  every  one,  the  rates  of  interest  and 
discount  liave  continued  to  fall  this  week.  At  the  Stock  Ex- 
change settlement,  which  began  on  Tuesday,  all  the  money 
required  was  easily  borrowed  at  about  4i<f  per  cent.  Since 
tlien  loans  have  been  made,  running  to  the  middle  of  Janu- 
ary, at  4  per  cent,  and  in  some  cases  less.  Money  for  a  week 
has  been  advanced  at  about  3  per  cent  and  sometimes  at  2J^ 
per  cent,  while  from  day  to  day  loans  have  been, made  at  fi-oni  1 
per  cent  to  \%  per  cent.  The  discount  rate  in  the  open  market 
lias  followed  the  course  of  the  rate  of  interest,  having  declined 
to  about  Zy^  per  cent. 
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Every  banker  is  asking  how  it  is  that  the  directors  of  the 
Bank  of  England  have  not  borrowed  so  a«  to  lessen  the  sup- 
ply in  the  outside  market  and  prevent  gold  withdrawals.  But 
nobody  can  supply  an  answer.  Meanwhile  much  less  gold  has 
been  taken  than  would  seem  probable  under  the  circum- 
stances. During  the  week  ended  Wednesday  night  a  quarter 
of  a  million  sterling  was  withdrawn  from  the  Bank  of  Eng- 
land. On  Thursday  £50,000  was  taken  for  Lislwn,  and  jes- 
terday  £100,000  in  German  coin  was  taken  for  Berlin.  It  is 
true  that  a  larger  amount  would  have  been  withdrawn  were 
it  not  that  the  Directors  of  the  Bank  of  Eugland  raised  their 
selling  price  for  bar  gold,  but  as  they  cannot  raise  the  selling 
price  of  sovereigns,  a  further  slight  fall  in  the  discount  rate 
here  or  a  sUght  change  in  tlie  foreign  exchanges  is  likely  to 
lead  to  shipments  af  the  metal. 

The  demand  for  Berlin  is  increasing.  The  money  market  there 
has  been  very  stringent  since  the  early  part  of  September,  and 
each  monthly  liquidation  has  been  more  difficult  than  the  one 
preceding.  Last  month  the  liquidation,  which  usually  covers 
only  about  four  days, was  extended  over  more  than  a  fortnight, 
and  this  month  it  is  expected  to  begin  early  next  week.  The 
difficulties  of  the  speculators  have  been  increased  by  the  fall 
in  mining  shares  caused  by  the  general  fear  of  a  great  coal 
strike.  And  at  the  end  of  the  month  there  will,  of  course,  be 
the  usual  demands.  Therefore  the  Berlin  market  is  expected 
to  be  very  stringent,  and  consequently  it  is  anticipated  that  a 
considerable  amount  of  gold  will  be  taken.  It  is  possible,  of 
course,  that  the  Berlin  demand  may  be  supplied  from  Paris 
and  St.  Petereburg,  as  it  largely  was  last  month;  otherwise  it 
may  fall  upon  the  Bank  of  England.  The  demand  for  South 
Africa  and  Portugal  continues,  a  new  demand  for  India  has 
sprimg  up,  and  there  is  a  revival  of  the  report  that  a  consider- 
able amount  will  shortly  be  withdi-awn  for  Buenos  Ayres.  In 
spite,therefore,  of  the  unexpected  ease,  there  is  general  distrust 
in  the  market. 

There  has  been  this  week  a  recovery  in  the  price  of  silver, 
which  at  one  time  advanced  to  44^d.  per  ounce,  but  there  has 
since  been  a  decline  of  a  quarter  of  a  farthing  jer  ounce. 
The  mint  has  ceased  buying  for  the  moment,  and  so  have  the 
Indian  banks.  But  there  is  a  good  speculative  demand,  and 
there  is  buying  for  Japan  and  Cochin  China.  It  is  expected 
that  the  Indian  demand  will  now  increase  considerably,  for 
the  activity  of  trade  is  evidently  at  last  telling  upon  the 
Indian  money  market.  The  Bank  of  Bengal  has  this  week 
raised  its  rate  of  discount  from  5  per  cent  to  6  yter  cent,  while 
the  Bank  of  Bombay  has  raised  its  rate  from  3  per  cent  to  5 
per  cent,  an  unusual  advance. 

Tlie  Stock  Exchange  settlement  this  week  showed  an  extra- 
ordinary reduction  in  the  speculative  accounts  open  for  the 
rise  in  American  railroad  securities.  One  large  house,  which  for 
some  months  past  has  been  lending,  settlement  after  settlement, 
on  from  30,000  to  40,000  shares,  this  week  took  in  only  about 
•5,000  shares,  and  most  of  tlie  other  houses  found  a  similar 
though  not  in  all  cases  a  proportionate  diminution.  For  many 
months  past  the  buying  on  American  accoimt  has  been  very 
large,  and  it  is  believed  that  most  of  the  stock  previously  held 
by  speculators  here  has  been  shipped  to  New  York.  It  is  to  be 
tome  in  mind,  however,  that  just  before  the  Brazilian  revo- 
lution several  of  our  largest  financial  houses  began  to  pur- 
chase and  to  recommend  their  friends  to  do  the  same.  It  is 
possible  therefore  that  the  reduction  of  the  past  fortnight  has 
largely  been  due  to  buying  here  by  large  capitalists.  In  any 
case,  the  amount  of  floating  stock  in  the  market  is  now  un- 
usually small,  a  state  of  affairs  very  favorable  to  a  rise.  But 
in  the  present  uncertainty  of  the  money  market  the  general 
public  and  the  members  of  the  Stock  Exchange  are  unwilling 
to  engage  in  new  risks,  iind  there  is  practically  nothing  doing. 
A  purchase  or  sale  of  a  hundred  shares  sends  up  or  sends 
down  the  price. 

In  the  other  departments  also  speculation  is  very  quiet.  It 
has  entirely  ceased  in  the  market  for  international  securities, 
for  gold,  diamond  and  land  shares,  and  generally  for  miscel- 
laneous securities.  The  intelligence  from  Rio  de  Janeiro 
seems  to  show  that  the  revolution  was  effected  almost  entirely 
by  the  army,  and  that  the  people  were  very  nearly  passive. 
Tliis  has  increased  the  apprehensions  previously  felt,  and 
there  was  a  heavy  fall  in  Brazilian  securities  of  all  kinds  early 
in  the  week.  There  has  been  some  recovery  since,  but  the 
downward  tendency  is  certain  to  continue.  Investors  have 
become  seriously  alarmed,  and  speculators  are  much  more  in- 
clined to  sell  than  to  buy.    The  Argentine  crisis,  too,  becomes 


more  acut».  The  premium  on  (fold  at  Buenoa  Aynt  to  ooot 
more  riNing,  and  in  now  about  187  jier  cent  Th«  nunon  of 
impending  revolutionary  movement*  In  .Spain  continue.  Th« 
Italian  crisis  in  not  yet  at  an  end,  and  the  difflcultim  in  Beriin 
are  known  to  lie  wrious.  But  the  distrunt  „f  intCnuUunal 
securities,  the  unwillingness  to  siHjculnle,  and  the  unoettelnty 
of  the  money  market,  have  led  to  more  invontment  buainmain 
consols,  Colonial  Hoveniment  bonda,  railway  guanint4<<<d  and 
preference  stocks,  and  there  lias  also  lM>en  a  gOMi  deal  of  buy- 
ing in  Oie  ordinary  stocks  of  British  railway  c»m|<aniM. 

The  traffic  returns  of  our  railways  are  excwdingly  Kood, 
and  promise  highly  satisfactory  dividends  for  the  half-year  now 
drawing  to  a  close.  As  examples,  the  Great  Wwttem  and  tba 
North  Eastern  have  each  earned  from  the  (irut  of  July  to 
Saturday  night  last  over  £25.'5,(XX)  more  than  in  the  corre- 
sponding iieriod  of  last  year.  The  I»ndon  and  Northwwt«rn 
has  earned  over  $247,(X)0  more,  and  the  Midland  over  £217,000 
more.  The  percentage  of  increase  is  nearly  0  per  cent  in  tli«  ca«e 
of  the  North  Eastern,  nearly  7  per  cent  in  the  case  of  the 
Great  Western,  about  6  per  cent  in  the  case  of  the  Midlan<l 
and  about  H  per  cent  in  the  case  of  the  North  Western.  Tlie 
four  companies  together  have  earned  over  £»74,000  more  tlian 
in  the  corresponding  period  of  last  year,  or  not  far  short  of  flj,' 
per  cent.  These  are  the  four  greatest  of  our  companies,  and 
they  carry  a  larger  proportion  of  goo<i*,  more  particularly  of 
minerals,  than  the  other  companies.  Tlie  rise  in  wagea  and 
prices  is  no:  expected  to  affect  the  working  expenses  very 
much  this  half  year,  but  next  year  it  will  make  itself  felt 
heavily.  The  prices  of  all  British  railway  stocks  ore  exceed 
ingly  high.  Yet  it  is  probable  that  when  the  new  year  has 
fairly  set  in  there  will  be  a  further  advance. 

The  iron  market  has  been  quiet  this  week.  The  speculators 
in  Glasgow  wer?  comi)elle<;l  last  week  by  the  liigh  rates 
charged  to  diminish  their  operations  very  considerably,  and 
it  is  believed  that  the  market  is  now  in  a  healthier  state.  The 
consumption  continues  very  large,  and  wages  are  rising  in 
every  branch  of  the  industry.  In  the  coal  trade,  too,  wages 
are  rising,  and  therefore  a  further  advance  both  in  coal  and 
iron  is  looked  for.  The  copper  market  also  remains  quiet,  the 
price  being  about  £50  a  ton.  There  are  rumors  in  Paris  tliat 
a  new  syndicate  is  to  be  formed  to  control  the  trade.  In  Lon- 
don there  is  not  much  Inclination  to  join  in  such  a  combina- 
tion. The  consumption  of  copper  is  so  large  that  artificial 
manipulation  is  not  believed  to  be  necessary.  On  the  con- 
trary, it  is  thought  that  an  advance  to  about  £55  per  ton,  or 
jwssibly  even  higher,  may  soon  take  place  and  lie  maintained 
for  a  considerable  time.  Speculation, of  course,  could  for  a 
while  force  quotations  much  higher,  but  then  it  would  prob- 
ably bring  on  a  decrease  in  consumption  and  another  crisis. 
All  other  branches  of  trade  are  exceedingly  active.  There  is 
not  very  much  si^eculation,  and  therefore  there  is  believed  to 
be  very  little  bad  business  engaged  in  as  yet.  Tlie  Board  of 
Trade  returns  for  November  are  exceedingly  good.  Both  the 
imports  and  the  exports  show  very  large  increases  over  the 
corresponding  month  of  last  year.  Indeed,  for  the  first  eleven 
months  of  the  year  the  exports  are  the  largest  ever  yet 
recorded,  and  the  imports  have  been  exceeded  only  once  be- 
fore. November,  too,  is  the  best  month  of  the  year,  indicating 
that  the  improvement  in  trade  is  making  further  progress. 

The  dispute  between  the  South  Metropolitan  Gas  Company 
and  its  stokers  has  unfortunately  led  to  a  strike  of  the  latter. 
The  directors  some  months  ago  introduced  a  plan  for  sharing 
profits  with  the  men  employed  by  them,  but  they  made  it  a 
condition  that  the  men  should  sign  an  agreement  binding 
them  to  the  comjiany  for  a  year;  this  the  leaders  of  the  men 
regarded  as  an  attempt  to  deprive  them  of  the  power  of  strik- 
ing, and  they  insist  upon  the  withdrawal  of  the  plan.  Sev- 
eral stokers,  however,  accepted  the  comjiany's  proposals,  and 
the  company  argue  that  they,  having  entere«l  into  contracts 
with  these  men,  they  caimot  withdraw  the  plan.  Attempts 
have  been  made  to  bring  about  an  arrangement  of  some  kind, 
but  unfortunately  have  provetl  fruitless.  The  directors  say 
that  they  have  engaged  as  many  new  men  as  they  require,  and 
have  offers  of  many  more;  but  it  remains  to  be  seen  whether 
they  can  train  those  new  men  promptly  and  sufficiently. 
There  was  a  danger  for  a  while  that  the  men  employed  by  the 
coal  merchants  in  London  would  join  the  gas  stokers,  but 
happily  the  Lord  Mayor.  Cardinal  Manning,  and  a  few  others 
intervened,  and  b.-ought  about  a  recouciliation.  The  relations 
between  the  omnibus  and  the  tramway  companies  and  their 
employes  are  still  rather  strained,  but  it  is  hoped  that  a  strike 
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will  be  averted.  In  Manchester  the  strike  of  gas  stokers  has 
failed.  The  coriwration  which  owns  the  gas  works  has  been 
backed  up  by  the  townspeople,  and  the  men  have  been  de- 
feated. There  are  other  small  disputes  going  on,  but  the  coal 
miners  have  made  no  further  move  in  their  demand  for  an 
eight-hours  day. 

The  wheat  market  continues  quiet.  The  weather  has  be- 
come mild  once  more,  and  the  demand  inconsequence  is  slack. 
'    The  comparison  of  import  trade  is  given  below. 


188i>. 

1888. 

Difference. 

Per  ct. 

Imparls. 

£ 

£ 

£ 

January  

38,025,774 

34.80  ;%988 

+   3,222,786 

9-26 

February 

32,:ni,877 

29,.'532,776 

+   2,7i»9,101 

9-41 

Marcb 

3«.225,H83 

32,590,821 

+  3,C3,i,062 

1115 

April 

May 

37.-225,549 

32,098,6'I3 

-1-  5,120,856 

15-97 

34.802,437 

33,370,775 

+  4,431,662 

l4-,'i9 

June 

2S1.2H4.015 

30,478,85  4 

—  1.184,839 

389 

July 

3,'i,8T3.247 

30.70G.412 

+   6,166,835 

16-82 

AuKU^t 

32,!iO-',(i2S 

30,006,140 

+    2,-95,888 

9  65 

Beptember.... 

33,382,nUl 

28,414,3  r2 

+  4,9BS.189 

17-48 

Octotirr 

3"<.l>i5,166 

3.'i,022.135 

+   3,173,031 

9-06 

November 

41,303,409 

35,223,935 

+    6,079,474 

17-25 

11  months..  389,245,896 
The  total  exports,  month 
trast: 

1889. 
Expnrtt.  « 

January 20,479,341 

February 18,6(19,284 

March 21,381,427 

April iy,fi69,(i47 

May 20,335,738 

June 18,«l-.!,506 

July 22,050,379 

August y  1,326,(107 

September....  19,e37,384 

October 23,000,638 

Nuvember.....  22,186, -^55 


318,785.401        +40,460,195  11-80 

by  month,  show  the  following  CDn- 


1888. 
* 
18,583,671 
18,992,423 
19,047,3(17 
17,775,474 
19,276,225 
19,042,845 
20,762,178 
21,187.759 
19.6(;3,6i;0 
20.893,506 
19,799,68  J 


Difference. 

£ 
1,895,670 

383,139 
2,334,120 
1,794,173 
1,059,513 

430  339 
1,2-8,201 

138,248 

33,7i4 

2,1(17,132 

2,386,575 


Per  ct. 

10-20 

2-02 

12-25 

10-09 

5-50 

2-26 

6-20 

•65 

•17 

10-08 

12-05 


11  months..  227,188,606 

Exports  of  foreign  and 

18S9. 
Exports.  S, 

Januaiv 5,614,558 

February 5,408,311 

March 6,003,975 

April 5,573.827 

May 6,731, -^37 

June 4,507,702 

July 6,178,635 

August 4272.745 

Beptember....  3.004.076 

Octiib,-r 6,'.45,747 

November.  ..  5,290,80^ 


214,964,728        +12,223,878  5-68 

Colonial  produce  were  as  follows  : 


1888. 
£ 
3,963,925 
5,289,-291 
5,254.503 
5,100,207 
7,147,199 
5,:-i20,li3 
U.511,391 
5, .•166,555 
4,662.541 
6,865,419 
4,797,520 


Difference. 
St, 

1,650,633 
119,020 
749,472 
473,620 
415.662 
812,411 
332,756 

1,293.810 

1.658,465 
t80.328 
493,283 


Per  et. 

41-65 

2-25 

14-26 

9-29 

5-81 

15-27 

5-11 

23-25 

35  57 

11-59 

10-2i 


11  months..    59,131,9.1  59,478,664       —      340,743  583 

The  following  return  shows  the  position  of  the  Bank  of 

England,  the  Bank  rate  of  discount,  the  price  of  consols,  (fee, 

compared  with  the  last  three  years: 


Circulation 

Public  deposits 

Other  deposits 

Government  securities 

Other  securities 

Reserve 

Coin  and  bullion 

Prop,  assets  to  liabilities  .  .per  cent. 

Bank  rate per  cent. 

Consols 

Ciearing-House  return 


1889. 


1868. 


S. 

23,877,080 
4,279,619 
86,048.763 
16,807,328 
20,428,146 
11,963,007 
19,640,087 
39  3-18 

6 

97  6-18 

111,681,000 


£ 

23,609,110 

4,674,308 

22,621,287 

14,004,125 

20,092,923 

11,080,304 

18,489,414 

40Ji 

5 

98>^ 

119,312,000' 


1887. 


1883. 


£ 

23,578,940 
4,700,078 
23,671,808 
14,010,785] 
18,976,969 
13,173,742' 
20,557,882 
48H 
4 


£ 

24,060,070 

3,004,913 

23,502,677 

13,132,151 

19,659,955 

11,643,6-26 

19,943,095 

43}4 

6 


93,916,000  146,991,000 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

Gold— There  is  a  (rood  demand  for  go'.d,  and  dilBculty  his  been  ex- 
perienced in  xhlppiug  to  India  Tliere  are  also  orders  for  Spain  and  the 
Continent  w hloU  have  prtvtnted  the  Bank  from  receivLng  any  an ivale. 
£50,000  has  been  taken  fur  Lisbon.  Arrivals:  From  West  Indies, 
;?20,0  00;  Kiver  Plate,  £4,000;  Natal,  £84,000;  New  Zenland.  £2^,000; 
total,  £135,C00.  Sbipmeuts:  Dec.  6.  to  Boml  ay,  £0S,.50(  ;  Dec.  12,  tj 
Calcutta,  £12,500,  and  to  B  mbay,  £77,00(,;  total,  £15-',000. 

Silver— With  better  demand  fiom  India  silver  Improved  graduiUy 
until  44isd  was  paid  for  some  niiut  pui  chases.  Today  the  market  U  a 
(hade  easier  at  44  1  )  6d.  tbe  Imlian  parity.  Arrivals:  From  We.-t  Iiiries, 
£30,000.  Shipment-:  To  Bombav,  Dec.  6,  £110,160;  to  Calcutta,  Dec 
12,  £5,  00;  to  Bombay,  Dec.  12,  £100,000;  tctal,  £21.'=, 160. 

Mcvican  Dolljra:  Mexican  dolhirs  were  li(-t  dealt  m  at  43i<id.  'o 
43%d.  and  are  quoted  to-day  "no  price."  Arrivals:  From  New  Yoik, 
£16,000,  and  West  Indies,  £l,00ii.  Shipments:  To  Penaue,  £13'','20j; 
to  SbangUal,  £1,9(,0;  total,  £140,105. 

The  quotations  tor  bullion  are  reported  as  follows: 


GOI,D. 

London  Standard. 

Bar  gold,  fine — oz 
Bar  gold,  contain'g 
20  dwts. silver. oz. 
Bpan. doubloons. oz. 
B  Am.doubloons.oz. 


Dec.  18. 

Decs. 

».      d. 
77     9H 

77  IDJi 

<.    a. 

77   e« 

77  itj^ 

i 
S 

SILVER. 

London  Standard. 


Bar  silver oz. 

Bar  silver,  contain- 
ing 5grs.  gold.oz. 

'ake   sliver oz 

Mexican  dol" 07. 


44  7-16 


Dec.  5. 
d. 

4"  8-16 


The  following  Shows  the  imports  of  cereal  produce  into  the 
United   Kingdcm  during  the  first  fourteen  weeks  of  tne  sea 
son  compared  with  previous  sea.sons: 

IMPORTS. 
ISBfl 

Wheat... 
Barley... 
Oats..... 

Peas 

Beans 


1889. 
..OWt.  16,907  823 

6.240,797 

4,1!.0.745 

35*8.861 

1, '05,344 

Indian  corn 8,512,627 

Flour 4,614,480 


1888. 
19,256,449 
6,085,414 
4,973,990 
561,256 
625,413 
6.557,09o 
4,756,386 


1887. 
13.839,823 
5,058, 92'i 
4,799,253 
9.(2,120 
652,-,i28 
6,35:j.l72 
5,194,779 


1886. 
14,706,921 
7,(i85,«75 
5,20  J, 22M 
660,048 
643.230 
6,831,462 
4,403,131 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 


1889.  1888. 

Importeofwheat.cwt.  16,907,823  19,256,440 

Imports  of  Hour 4,f)14,480  4.756,386 

Sales  of  home-grown.  15,237,299  10,081,110 


Total.. 


..  36,769,602    34,093,054    31,360,332 


Aver,  price  wheat  week. 30s.    Id.       Sis.    3d.       31e.    2d. 
Av.  price  wheat  season. 29s.  1  Id.       33s.    01.        2as.    93. 

The  following  shows  the  quantities  of    wheat, 
maize  afloat  to  the  United  Kingdom: 

This  ireek       Last  tceele. 

Wheat qrs.    1,550,.500       1.568,^00 

Flour,  equal  to  qrs.       243.500  200,000 

Maize qrs.      349,000  337,000 


1887.  1886. 

13,8:19,823  14,706,921 

5,194,779  4,403.131 

12.315,730  10,330,554 


29,440,6C6 
339.  Id. 
31s.    2d. 

flour  and 


1888. 
2,205,500 
15:<.000 
206.000 


1887. 
1,402,000 
151,500 
429,000 


EnsIlsU  Financial   markets— Per  Cable. 

Tlie  daily  closing  quotations  for  securities,  (&c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  27 : 


London. 


Silver,  per  oz d. 

Consols, new  2%  percts. 

do      for  account 

Fr'oh  rentes  (In  Paris)  fr. 

[J.  8,4138  of  1891 

D,  S.  4s  of  1907 

Canadian  PacUio 

Ohio.  Mil.  &  St.  Paul.... 

Uliuols  Central 

Lake  Shore 

l.ouisvil  0  &  NasbvlUe.. 

Mexican  Central  48 

N.Y.  Central  &  Hud-ion. 
N.Y.  Lake  Erl^  &  West'n 

do.       2t  c  ms 

Norfolk  &  Western, pref. 
Norihern  Pacltic,  pref.. 

Pennsylvania 

Philadelphia  &  Beading, 

Union  Pacilic 

Wabash,  pref 


Sat. 


4315,1 
973,, 

9738 

87-60 
107 14 
12910 

75 

73 

[12112 

IIII4 
89 14 
74  "4 

111 
2-<i4 

105 
6218 
77% 
5458 
20 
71% 
32% 


Hon.      Tues.      Wed.     Thurt.      m. 


43  ^a 

973, „ 
971  B 
87-631S 
IO714 
129 13 

74^8 

TA 
121% 

iimi 

8918 

74 14 
IIII4 

28 14 
104% 

6218 

78 

541% 

20 

7158 

32I2 


4313,6 

97<,e 

97% 
87-7212 
10714 
12"  In 

74-'8 

72''8 
121-% 
IIII3 

89 

74% 
nils 

28% 
101% 

t.2 

77% 

5458 

20 

71=8 

32 


4379 
97'i« 
973,8 
87-80 
107 14 

T5^ 
72% 

122 

111>4 
!-9i8 
74% 

11158 

2818 
105 
6218 
77i« 
54% 
20 
7II9 
33 


National  Banks. —  The  following  National  Banks  have 
recently  been  organized: 

4,167— The  Citizen's  National  Bank  of  Belton.  Texas.    Capital,  $30,000 

B,  A.  Ludlow,  President;  Louis  II.  T.,ler,  Casliier, 

4.163— Tlie  First  National  Bank  of  S  uthrn  Oresoi  at  Grant's  Pass, 

Oregon.    Capiial,  $50,000.    J.C.Campbell,  President;   R.  A. 

Booth.  Cashier. 
4,169.— The  Firfct  National  Bank  of  Roekwood,  Tenn.    Capital,  $50,000. 

Mariin  Foucli6,  PresideLt;  Thom.is  Bei  ton  Clnrk.  Cashier. 
4,170— Tile    First   National    B.ink  of    (irant.  Neb.    Capital,  $oO,000. 

,  President;  P.  R,  Johnson,  cashier. 

4,171  -The  First  National  B.ink  of  B'aiihaveu.  Washlrglon.    Capital, 

$5  ,000,    Eg  ward  Morton  Wilson,  President;  CUarlis  D.  Fran- 

4,172— The  ITirst  National  Bank  of  Salida,  Col.  Capital,  $50,000.  Louis 
W.  Craig,  Pres  dent;  Frank  O.  Stead.  Cashier.  „ 

4,173— Tlie  Albion  National  Bank,  Neb.  Capital,  $  0,000.  Moses  B. 
Thompson.  President;  Willard  Biker,  Cashier, 

4,174— The  Flrtt  National  Bank  of  Hopkiu.s,  Mo.  Capital,  $50,000. 
V.  M.  Wiiliier.  President;  E.  C.  Wolfers,  (ashler. 

4,175— Tne  First  National  Bank  of  Rockdale,  Texas     Capital,  $75,000. 

C.  H  Cottield,  President:  J.  E.  (jongmoie.  Cashier. 

4,176— The  First  National  Bank  of  Rushvile,  Neb.    Capital,  $50,000. 

J,  W.  Thomas,  Pn  sident;  VV.  B.  M.  CJneeo,  (Ja'h  er. 
4,177— Tlie  First  National  Bank  of  Grtencviile,  Tenn.    Capital,  $"0,COO. 

John  M.  Brabseu,  Prcsidenl;  Josfpli  K.  Hacker,  Caslib  r. 
4,178— The  National  Bank  of  Commerce  in  st.  Louis,  Mo,  Capital,  $500,- 

000.  Wm.  H.  Thompson,  PresideLt;  J.  C.  Van  Blarcom,  Cashier. 
4,179— Tlie  Fli  St  National  Bank  of  Flatonia,  Texas.    Capital,  $50,000. 

G,  G.  Moore,  President,  ,  CashU  r. 

4,180— The  Farley  National  Bank'of  Montgomery,  Ala.    Capital,  $100,- 

(100.    J.  L.  Hall.  President;  L.  B.  Farley,  Cashn  r. 
4  181— The  Fanners' A  Mechanics' National  Bank  of   Washington,  Pp. 

Capita',  $100,000,    George  W.  RjbtMts,  Piesldent;    Walter  L. 

Whitney,  Cashier. 
4,182— The  Central  National  Bank  of  Freehold.  N,  J.    Capital,  $50,000. 

James  S,  Parker,  Presi  lent;  Elihu  B.  Bedle,  Casliler. 
4,183— The  Traders'  National   Bank  of  Bcrauton,  Pa.    Capital,  $250,- 

000.    Samuel  Huies.  President;  A.  B.  Williams,  Cashier. 
4,184— The  First  National  Bank  of  Victoria,  Texas.    Capital,  $130,000. 

J.  M.  Biouson.  Pie-ident;  Tlieo.  Ruuler,  Cashier. 
4,185— The  Nebra,«ka  National  Bank  of  B,  an le.  Neb.    Capital,  $100,- 

000.    John  Elllp,  Presideni;  H.  L.  E«int',  Cashier. 
4,186- Tire  First  National  Bank  of  Palouse  City,  Waihington.    Capital, 

$50,000.    A.    M,    Cannon,    PreslJcn  ;    Caurlcs    Trevorbross, 

Casher. 
4,187— The   F.rst   National   Bank   of  Chester,   Id.    Caiita',  $50,000. 

Charles  B.  Cole,  President;  John  D.  G;rlaoh,  Cashier, 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  vi^ere  $9,294,293,  against  $11,703,468  the 
preceding  week  and  $7,989,286  two  weeks  previous.  Tha 
exports  for  the  week  encled  Dec,  24  amounted  to  $7,540,639, 
against  §6,710,593  last  week  and  $6,677,107  two  weeks  previous. 
■The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Dec.  19  and  for  the  week  ending  (for 
general  merchandise)  Dec.  20;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

rOKEIGN  nU'OBTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

Gton'l  mer'dise.. 


Total 

8\itce  Jan.  1. 

Dry  Goods 

Sen'l  mer'dise.. 


Total  51  weeks. 


1886. 


$1.906.S80 
5,657,104 


$7,563,684 

$113,106,880 
312,223,234 


1887. 


1888. 


1889. 


$2,037,388 
5,438,450, 


*1.9i7.7;4 
5,1.0.101 


$2,283,410 
7,010,833 


$425,330,114 


$7,475,838      $7,10.',815      $9,294,293 

$119,338,576  $1 2  !,401, 662  $131,387,992 
337,244.603    327,970,9201   358,331,714 

$456.533, 179|$451,372,582l$4?9,719.708 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  December  24  and  from  January  1  to  date; 
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BXPORTS  FROM  NEW  VORK    FOR  TUB  WEKK. 


Vbr  the  week.. . .       if4.t372.17.'i 
Ptby.  reported..    30i),172,ltJ6 

Total  51  weekt.  t313,ij44,tMl 


1886. 


1887. 


«fl,02."),(;01 
298,949,2!t6 


*304.974,297 


188S. 


$6,816,750 
2S8,136,3SO 


$295.083,130 


1880. 


*7,.>40,<'39 
330,410,373 

$337,051,013 


The  following  table  shows  the  exports  and  imports  of  SDecie 
at  tlie  port  of  New  York  for  the  week  ending  December  21  and 

fQ°oo®  "^^"Voo^  ^'  ^^®*'  ^""^  ^"^  *'•«  corresponding  periods  in 
looQ  ana  loQi : 

BXPORTS  AMU  IMPORTS  OF   SPECII  AT  KEW  TORK. 


eoid. 


Great  Britain , 

France 

Germany 

West  Indies , 

Mexico 

South  America , 

All  other  countries.. 


Total  1889 

Total  1888 

Total  1887 


Exporii. 


Week. 


$10.10- 


34,69t> 
'22.6'o 


+fG,797 

1,11.^,915 

35,798 


Since  Jan.l, 


»l.^,92."S,9/2 

27,71«.805 

22,'i7H 

4,510,868 

30,300 

2,328,476 

76,200 


$48.61t',8l4 

32,2«4.478 

6,954,071 


Importt, 


Week. 


231.105 

?,6»5 

32,36.T 

17,119 


$281,284 

5.45H 

483.629 


Since  Jan.\ 


$477,1.34 

l,«54,K0t 

1,849,.373 

1,133,383 

00,829 

250, 8G5 

86 -,063 


$6,330,441 

5,911,795 

38,328,443 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

fioath  America 

All  other  countries. . 


Exports, 


Total  1889 

Total  1888 

Total  1887 


Week. 

Fl,111.6'9 
5,000 


i,eoo 


$1. '18.269 
319.1.^0 
460.182 


MnceJan.  1 


$19,592,379 

225.000 

26.287 

164,201 


313.512 
190,(;02 


$20,511,981 
13.248,604 
12,12e,0O7 


Importt. 


Week. 


$8,258 

"i",025 
10.360 


Since  Jan.'[. 


$109,507 

14,711 

973 

244,580 

231,945 

70.281 

874,028 


$19,649,  $1,546  025 

7.225      2,064,558 

31 .2361     2.003.355 


—The  Atchison  Topeka  &  Santa  Fe  Railroad  Co,  has  issued 
notice  that  the  interest  due  January  1,  1890,  on  its  4  per  cent 
general  mortgage  gold  bonds  will  be  paid  by  the  Union  Trust 
Company  of  New  York,  at  the  company's  office  in  Boston  and 
at  the  office  of  Baring  Bros.  &  Co.,  London.  The  payments 
■wlU  be  made  only  upon  the  certificates  of  the  Union  Trust 
Company,  which  cover  the  old  issues  of  bonds  deposited.  The 
Union  Trust  Company  will,  on  and  after  this  morning,  accept 
certificates  and  give  temporary  receipts  therefor  and  retiu-ning 
original  certificates  with  checks  for  interest  on  and  after 
Jaruary  1. 

Full  abstracts  of  the  new  mortgages  are  given  on  a  subse- 
quent page. 

— Attention  is  called  to  the  report  of  Messrs.  Barrow, 
Wade,  Guthrie  &  Co.,  public  accountants,  of  the  Lombard 
Investment  Companv  in  to-day's  Chronicle,  under  the  head 
of  "Banking  and  Financial."  The  examination  shows  the 
company  has  a  capital  and  surplus  of  §1,750,000,  and  a  total 
value  of  guaranty  fund  of  $3,000,000.  The  auditors  say  that 
they  found  the  affairs  of  the  company  in  perfect  order,  and 
its  financial  soundness  second  to  none  of  the  many  mortgage 
companies  whose  affairs  it  has  beentheir  duty  to  investigate. 

—Messrs.  John  H.  Davis  &  Co.  again  present  in  our  columns 
to-day  a  list  of  investment  bonds,  which  they  commend  to  the 
a  ttention  of  investors. 


Bank  Stock  List— Latest  prices  this  week. 

BANKS. 

Bid. 

Aak 
208 

BANkS. 

Bid. 

Ask. 

1     BANKS. 

Bid 
4,'iO 

Ask. 

America 

200 

Garfield 

400 



N.Y.  County. 

Am.  Eich..- 

163 

IHf 

German  Am. 

123 

130 

N.Y.Nat.Ex. 

ISO 

Aabury  Park 

102 

German  Ex. 

2K0 



Ninth 

14(1 

Bowery 

Gernianla 

270 

N.  America.. 

IH7 

193 

Broadway... 

30,1 

Grceiiwlcb.. 

144 

North  River. 

14,1 

ButohH'tfciJ.'. 

IgE 

HaLover 

■6ii 

«»7 

Oriental 

21,1 

Central 

142 

147 

Kud  River.. 

14.^ 

Pacific 

)80 

Cha.se 

260 

Im.  <t  Trad's' 

570 

Park 2Ju 

Chatham 

310 



Irvln^r 

IHS 

People's !2'i.5 

Cljeiulcal 

4J(I0 

Leather  Mfs' 1240 

Phenix....    .1140 

150 

City 

1-5 

Lincoln 200 

Produce  Ex.;112 

114 

Citizeua* 

184 

1«0 

Mailit4on  Sq.. 

102 

110 

RepubUc  ....475 

Columbia 

2(l,'> 

Manhattan... 

191 

19.1 

Seaboard. ...il43 

Commerce. . . 

197 

Marketi  Fni 

200 

Second 325 

Commercial.. 

1(4 

112 

Mechanics'.. 

200 

ISeventh !130 

Cuutiuental  . 

1H» 

l:iH 

M'chs'&Trs'. 

210 

jShoeALeath.lS) 

160 

Corn  Kxcb... 

■m\ 



Mercantile... 

210 

'sixth 

2.10 

East  River.. 

166 

Merclianta'.. 

160 

:8t  Nicholaa. 

1-2.1 

VAi't 

11th  Ward... 

150 

Merch'tsEx. 

120 

12.1 

State  of  N.Y. 

112 

Fifth 

200 
1100 

Metroi»oIitan 
Metroiiolis... 

10 
325 

18 

Third 

Tradesmen's. 

125 

140 

Fifth  Ave.... 

88 

First 

2000 

Mt.  .Morris  .. 

300 

United  Sfes. 

215 

14th  Street.. 

l(i,> 

Murray  Hill; 

2.i) 

-« 

Western 

98 

Fourth 

ICO 

no 

Nassau IBl 

West  Side.. 

200 

eallatin 

265 

itJew  York...  242 

s'so 

City  Railroad  Securities— Brokers'  Quotatioi 

IS. 
inT" 

Bl'cker  St.  &  Ful.  V.  -Stk. 

28 

30 

D.  D.  E.B.  A  B. -Scrip  68.. 

106 

letmort.,  7s.,  IdOO 

115 

I'V 

Eighth  Av.— Stock 1180 

190 

Br'dviav  &  7thAv.    St'k.. 

•J3o 

240 

1    Scrip,  0<,  1914 |108 

110 

1st  mort.,  5s.  1904 

105 

106 

42il  &  (Jrud  St.  F'ry— Stk.l200 

2d  niort..  5s,  1914 101 

106 

1     Isl  mort.,  7s,  1893 

108 

B'way  Suiface  b'ris...  1924, 104 

105^« 

42dSt.  Mauh.&  SLN.Ave. 

41 

43 

BoijiU  guar., 58,  1905....]    06 

KM) 

1    1st  nioit.,  O.s,  1910 

113 

116 

Brooklyn  City-Stock x  125130 

1    2d  mort.,  income, Gs 

Houst.  W.St.*  I'.F'y— Stk. 
1    Ut  mort.,  78, 1894 

CO 

62  S 

lot  mort.,  5s,  1902 

106 

106 

175 

Bkiyi..  Crosstown— &UK)k. 

195 

200 

1C» 

iio 

1st  mort.,  7».  IOCS 

108 

110 

Ninth  Ave 

95 

100 

Bushvik  Av.(Bklyu)-Sl'k  140 

143 

Second  Ave.— Stock 

Ui2 

104 

Central  Crcsstown-.Sl'k..  140 

143 

1    1st  mort.,  58,  1910 

107 

1st  mort.,  Bs,  1K22 118 

121 

Sixth  Ave.- Stoclr 

185 

195 

Cent.  Pk..v.&K.Kiv.-Stk.  114 

117 

1    Ist  mort.,  7.S,  UOO 

KM 

108 

Consols.  7s.  l-.»()2 .ill8 

121 

Third  Ave.— Stock 

240 

260 

Chrlst'ph'r&10th.><t.-8tk.  130 

135 

1    Bonds,  5s,  1937 

111 

103 

Bonds.  7s,  IHOS illO 

113 

Twenlythlrd  St.— Stock.. 

250 

265 

Pry  Dk.E.B.4  Bat 'y— Stk  1127 
)»1  mort..  •»..  )H93 107 

130 

1    Ist  moru,  7s,  189S 

10'/ 

109 

107 

<)1^'«o'/"■''  *i".f  *•■*  «t*««»e«t  for  the  WNk  endiDR  D«p. 
2U1889.  is  aa  followe.     W»  omit  two  cipher*  (00)  in  allcattt 


Banks. 
(OOt  imUttA.) 

Sank  of  New  York.. 

If  Anhattan  Co 

Heruhauts' 

Kaohantcs' 

Amarioa 

fbealx 

oity ; 

Tradesmen's.. ....... 

Chemical 

tf  erohAnts'  Ezoh'nxe 
OaUatln  NatlonaL... 
Botohera'  4t  OroTers . 
Meobanlos'  A  Traden 

Greenwich 

Leathsr  Manafaot'rs. 
Ssvenih  National.... 
•tats of  New  York... 
Amertoan  ExchanffS, 

Oommeros 

Broadway 

KeroaQUle 

PaolAa 

Bepabllo 

Otiatham 

Peoples' 

North  America. 

Banover 

Irving 

ntoiemi' 

Nassau 

Market  <fc  Pulton 

St.  Nicbola.s 

shoe  A  Leather ,. 

Oorn  Exchange 

Oontinental..., ,....,. 

Oriental 

Imporlers'  A  Traders 

Park 

Nor  h  River 

,Ea  t  River 

Fourth  Natlouf  . 
Central  Natloial 
Seen  .10  f^iUouLl 
Ninth  '•*,)  tiooal. 
nrsl  National.. 

Third  .Nalloual 

.f.  V.  Nal'l  Kiohangc 

Bowery 

Sew  York  County.. 
German.  American.. 

IJhsse  National 

?ifth  Avenue 

German  Exchange. 

Senuaola 

Tolled  sutes 

ulmioln.. .,..,...,... 

.-lartield 

?lfth  National 

Bank  of  the  Metrop 

■-Vest  side 

jeaboani 

S'ltn  Nauonal 

W^A«t«m  VBtirtnal 
Flr.t  National.B'alyD 

I'orai 


Si.  Vork. 

Nov.  2.1 

••       30  . 
Doc.      7..., 

••      14  .. 

•'  21.... 
BostoD.* 
Deo.      7... 

••      U.. 
^'       SI... 

Philii  • 
Dec.      7... 

'•       14... 

"       21... 


iAlptc'l.    .A. 

Barks.       sn*i>iu*.     Loins.      s^ttcit.     Li^Q-va     Dfn'Mf^.      f*.-*rr.  rTMrinor. 


92  4JSI' 2.130.0'  87.4100 
91  441  nil  131.0  6>J,I»1  0 
90  207.0.i.l3S.O     74.48U.O 


*  Wt  mnit  two  ciphert  tn  all  ttifse  Houret. 
le  phta,  the  Item     due  toother  banss." 


t  laclndliw.  for  BestOD  aad  PkU» 


Auction  Sales.— The  followine;  wore  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son: 

$4,000  Southern  Ceut  RS  ) 

l8t  cou.  .'is.  19.'2 ! 

.fSOO   Southern    Cent.    RE  ( 

auxiliary  lionds.  l'<97.. .  I 
.'{iio.ouu  Chic  >t  Atlantic  RR. 


fharer.  \ 

70  Navcaink  Park  Co 10 

12  North  Uivsrlus.  Co 8  l^ 

10  Cheiulel  Nafl  Bk  4, .160-4,5*0 
100  Tnidcsmcn's  Nal'l  Bk OS's  | 

SO  NY.  Security  <k  Trust  Co  180 
4N.Y.  Life  Ins.  ATrut  ..  670 
Bights  on  118  shares  B'kljn 

CityRR.  Co  27 

Bonffs. 
$37,000  N.Y.  C'y  os  con.  gold 

st'k.  1908-1928  13.<is-l;<3»s41nt 
$1,375  60  LeI.igh  Coal  ANav. 

Co.  I3t4'3",  certs   1914. ...101 
$100,000  VicksbiirifShreve  & 

Pac.  RK,  Income  19-'l  ...im-12 
$  jOO  N.Y.  7e  imp  st'ck,'92.1  lO&lnt. 


49>i 


Ist  mort.  irnstrM-  ipts 79% 

210  Nevada  Tout.  RR.  Co.  ) 
$21,0  0  Nevada  Cent.  RR.  >  $1,200 

Co.  1st  .".s.  Income  lW3(i.  ) 
$3,000  Milwaukee.  Wis..  7s. 

water  loan.  1902 10  Alnt. 

$9,000  East  A  West  RR    of 

Ala  1st  oonsol  38 

\  $5,000  Jrraey  City  7s  imp.. 

I     1892 loi^Alnl. 


gauUlU0  aud  g^lmtuclal. 


Spexcer  Trask  &  Co., 

BANKKRS, 
Noa.  16  and  IS  Broad  Street,  New  York  City. 

ALBANY.  N.  V.:        SAU.VTdrtA.  N.  Y;        PUOVIDE.VCK.  B.  I.: 
TKANS.lcr    .4    (JliNUK.VL    O.V>KI>«    Bi;SI>K.SS. 

All  cLisses  of  Sccurltle-s  Bought  and  Sold  on  Commission  Siierlal 
attention  given  to  Invcstuioiit  SeourlUes.  Direct  wire  lo  OJich  olUc« 
and  to  I'hiladeliihln.  Bu.stou  and  ChleaKO. 


SPEIIAL.    NOTICES. 


CECITY  BONDS  AND  OTHER  FIBST-CLASS  INVKST- 

nioats  adapted  for  savings'  banks,  trust,  funds,  and  ciretiU  InvestmenU 
of  ind  vlduals  are  made  a  prominent  specially  in  the  business  of 
Kefsrs  Blike  Bros.  &  Co..  Bankers,  of  New  York  and  Bo:ton.  SM 
If  :d  in   the  columns  of  the  Chkosiclk. 
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BARROW,  WADE,  GUTHRIE  A  CO.,  ^ 
Public Aeeouutaats,  AttdiUirs,  Etc.S 


ElJCITABI-K   BriLniNG, 
120  BllOAI>WAV, 

Rooms  50  and  51,  8th  Floor. 


E.  H.  8EWKI-L. 
J.  T.  ANYON, 


\- 


Ew  York 


THOMAS.  WADE.  GUTHRIE  &  CO.. 

IvONDOX  AXD  MAXCHESTER,  E.VGLAXD. 


Nkw  York,  35th  Nov.,  1889. 
William  A.  Lombard,  Esq.,  150  Broadway.  New  York  City. 

Dear  Sir :— At  the  request  of  the  Mortgasre  Insurance  Corporation  of  London 
we  have  visited  Kansas  City  and  made  an  examination  of  the  affairs  and  opera- 
tions of  the  liombard  Investment  Company,  accordingly  we  have  reported  to 
them  at  length  on  your  position  and  standing  and  also  on  your  general  methods 
of  doing  business. 

We  have  pointed  out  to  them  that  in  our  opinion  the  most  noticeable  features 
of  the  Lombard  business  are  :  first,  the  thorou^jhnesa  of  its  organization  ;  second, 
thf  fjreat  fxttnt  of  area  over  'uhich  its  loans  are  distributed ;  third,  tiie  lirge 
amountof  legalaiJrlce  and  infonnation  at  the  Company's  command;  fourth,  the 
txceUent  systtmof  bookkeeping  and  recording  pursued  in  each  degarimtnt ;  and 
lastly,  the  promptitude  with  which  ail  actu'il  and  anticipated  losses  are  written  of 
from  time  to  time.  These  features,  we  have  no  hesitation  in  saying  for  an 
American  Company;  are  truly  remarkable.  Amongst  other  things  we  also  re- 
ported as  follows : 

The  Company's  Balance  Sheet  on  the  Sd  of  November,  18S3.  shows  t;*2.645,f>00 
debentures  issue<i.  of  which  $3,252,150  wera  sold  to  this  date.  The  security  for 
thoRe  debentures  consists  of  first  mortgages  amounting  to  $3,22fl.50.3  09.  second 
mortgages  amountbig  to  $550,201  .S7,  real  estate  amounting  to  $245,925.  and  rail- 
road first  mortgage  bonds  amounting  to  $57,000, 

According  tt>  Senate  Bill.  No.  346.  An  Act  to  amend  Sec.  15.  Article  3.  of  Chap- 
ter 23.  of  the  General  Statutes  of  Kansas,  1838.  entitled  "An  Act  Concerning 
PrivattfC-orporations."  which  says,— 
BE  IT  p:NACTED  by  the  Legislature  of  the  State  of  Kansas  : 

Skction  1.  That  Sec.  15.  of  Article  3,  of  Chapter  23.  of  the  General  Statutes 
of  Kansas,  entitled  "  An  Act  Concerning  Private  Corporations,"  be  amended  to 
read  as  follows : 

Sec.  15.  Corporations  shall  have  power  to  borrow  raonev  on  the  credit  of  the 
corporations,  not    exceeding   its    capital  stock,  and   may   execute    bond: 


promissory  notes  therefor,  and  may  pledge  the  proiierty  and  income  of  the  cor- 
poration. Provided,  however,  that  the  provisions  of  this  section  shall  not  apply 
to  the  debentures  or  bonds  of  any  Loan  or  Trust  Company,  duly  incorporated 


under  the  provisions  of  this  chapter,  the  payment  of  which  debentures  or 
bonds  shall  be  secured  by  a  transfer  of  real  estate,  or  by  other  securities  for  the 
benefit  and  protection  of  purchasers  of  said  debenture.^  or  bonds;  such  collat- 
erals to  be  equal  at  least  in  amount  to  the  par  value  of  such  bonds  or  deben- 
tures, and  all  real  estate  mortgage  securities  to  be  first  liens  on  the  property  on 
which  loans  are  made. 

Sec.  2.  That  all  acts  and  parts  of  acts  inconsistent  with  the  provisions  of  this 
act  are  liereby  repealed. 

Sec.  3.    This  act  shall  take  effect  and  be  in  force  from  and  after  its  publica- 
tion in  the  official  State  paper. 
Approved.  March  2nd.  1889. 

the  Company  can  no  longer  legally  put  upany  security  a^ainsfissue^of  deben- 
tures but  such  as  are  first  liens  on  real  estate.  This  law  is  not  'retroactive  and 
only  applies  to  issues  uf  debentures  in  the  future.  Tlie  above  debentures  all 
bear  6  per  cent,  interest,  run  ten  years,  with  the  privilege  of  the  Company  to 
pay  them  after  five  years,  except  two  series  of  $100,000  each,  which  ruu  for  only 
five  years.  The  above  figures  Include  an  issue  of  debentures  known  as  the 
Philadelphia  series  sold  entirely  in  Philadelphia,  consisting  of  $125,000  of  deben- 
tures bearing  5  per  cent  interest  and  running  for  ten  years.  The  Company  has 
ju-st  commenced  issuing  debentures  for  the  English  market;  two  series  have 
so  far  been  issued  f>f  20,(tO()  pounds  each,  one  series  runninir  for  ten  years  and 
bearing  5  per  cent  interest  and  the  other  series  running  for  five  vears'and  bear- 
ing AH  per  cent  interest. 

We  made  a  thorough  examination  of  the  books  of  the  company,  showing  Its 
financial  position  at  the  close  of  business  on  Saturdav.  November  2, 1883.  The, 
books  are  so  kept  that  an  exact  statement  of  the  affair'!  can  be  made  any  day 
with  the  greatest  ease. 

One  noticejible  feature  of  the  liOmbard  Investment  Conipanv  business  is  the 
great  percentage  of  brokeratre  received  in  cash.  The  term  brokerage  is  used  in 
the  Company's  books  to  denote  margins  of  profits  received.  In  Kansas.  f<»r 
example,  if  the  margin  of  security  is  sutficienl,  the  Company's  brokerage  will 
be  made  part  of  the  first  mortgage.  A  loan  of  $1,000  desired  on  a  securitv  of 
property  valued  at  say  $2,750  would  admit  of  the  Company's  brokerage  of  $100 
being  ma<le  part  of  such  loan.  In  this  case,  if  acquiesced  in  by  the  borrower 
the  loan  would  be  made  for  .fl.HMl.  which  would  represent  no  more  than  -tO  per 
cent  of  the  valuation,  the  Company  handing  over  to  the  borrower  this  amount 
less,  say  $8>,  the  present  value  of  this  margin  of  profit  of  $100  disc^mnted  at  6 
per  cent  for  2?^' years,  the  average  of  tlie  time  that  the  loan  has  to  run.  In 
other  cases  the  borr4(wer  will  agree  to  pay  the  Company's  brokerage  directly  in 
cash,  in  which  case  a  discount  is  also  allowed.  It  will  be  seen,  therefore,  that  witli 
the  discount  loans  the  stuffed  first  mortgages  and  the  direct  cash  brokerages 
the  Company's  profits  are.  to  a  very  large  extent,  represented  by  cash.  The 
Company  makes  it  a  point  now  to  take  no  second  mortgages. 

The  total  amount  of  Intere.-tt  paid  by  the  C<imj)any  to  gtiaranteed  mortgaKC 
holders  up  to  November  3.  188;>.  which  had  not  then  been  received  from  the  bor- 
rowers amounted  to  $211. «37  09.  Some  small  portions  of  this  amount  have  been 
in  arrears  since  the  year  iaS7,  but  a  sum  of  $00,000  has  been  charged  against 
profits  in  respect  of  old  arrciirs  of  Interest  not  yet  paid. 

No  real  estate  is  put  up  as  collateral  unless  it  is  free  of  all  encumbrance  in 
which  case,  it  is  turned  over  to  the  Trustees  absolutely,  and  until  the  real  estate 
is  free  from  all  incumbrance  it  is  kept  in  a  separate  account.  Immediately  a 
property  comes  into  the  hands  of  the  Company  through  foreclosures,  all  loss 
and  excessive  value  at  which  It  is  held  is  at  once  written  off  against  profits  and 
the  property  at  once  brougljt  down  to  such  a  figure  as  represents  a  reasonable 
market  value. 

mortua(;e  i..oa\s. 

The  total  amount  of  mortgage  loans  made  from  the  commencement  of  the 
Company  to  November  1.  1881.  was.  according  to  the  books  of  the  Company 
$42,978,013.  Of  this  amount  tlie  sum  of  $1,218,133  has  been  p.aid  off  up  to  th.-i* 
date,  so  that  the  amrnmt  in  force  on  November  1.  188,>.  was  the  balance  namely 
$38.729.881 .    The  above  refers  to  guaranteed  loans. 

The  total  amffunt  *}{  unguaraiiteed  loans  made  t<»  November  1.  1S^^>.  was 
?S'5?S'^^^*'  ^''^  f'^'''  amount  $6,687.477  34  has  been  paid  off;  which  thus  left 
$2,838,862  oO  In  force  November  1, 188J.  The  total  amount  of  both  guaranteed 
and  unguaranteed  loans,  therefore,  in  force  on  November  1. 18,89.  was  $41.5^^^  - 
743  50.  secured  by  lands  and  buildings  valued  at  over  $100.000.0tK»  and  further 
secured  by  insurance  in  force  to  the  amount  of  over  JI.'S.OOO.OOO.  In  guarantee- 
ing these  loans,  the  Company  c<mtract8  to  pay  the  principal  within  two  year,-; 
after  the  same  become.-*  -due  and  to  pay  interest  thereon  after  maturity  at  the 
rate  of  fl  per  cent  ]>er  annum  until  paid.  We  consider  this  a  very  soiind  pro- 
vision on  the  Company's  part,  for  in  case  the  Company  were  required  to  mako 
pood  large  amounts  of  its  guaranteed  loans  at  any  lime,  it  would  thus  have  tinn- 
m  whicli  to  foreclose  the  mortgage  and  get  possession  of  the  property,  fnr 
according  to  the  foreclosure  laws  in  the  yari<tu>j  State--^  In  which  This  Company 
does  business,  the  fwn  year  limit  enables  the  Company  to  ohtain  possessitm  of 
the  foreclosed  property,  as  in  every  State,  if  forejlusure  is  nec«^sary.  the  C'mi 
pany  can  get  possession  of  tlie  property  or  have  its  debt  paid  inside  of  two 
years.  This  large  amount  of  loans  la  secured  on  properties  extending  over  a 
very  large  area,  and  includes  advances  on  city  jtroperties  as  well  as  on  improvei! 
farm  lands  and  atrrlcultural  r*i'<>perties.  It  is  to  this  fact  of  extent  (.f  area  over 
whith  these  loans  are  spread  that  an  element  <»f  strength  is  claimed  for  the 
Lombard  business.  This,  in-  fhinh.  a  }'iyt  chtiin,  for  while  agricultural  and  gen- 
eral  depression,  a  failure  of  crops  or  other  disasters,  may  visit  one  State  or  sec- 
tion'if  country  at  anyone  time  and  so  crtuse  loss  to  agficulturalists  and  heavy 
depression  In  the  values  of  lands.  It  does  not  necessarily  follow  that  this 
depression  or  failure  would  extend  to  other  districts  or  territories  tt.  even  a 
Blight  extent.    These  remarks  are  practically  illustrated  bv  reference  to  the 


State  of  Kansas.  For  three  years  preceding  the  current  year,  tlie  cr<»i)s  were 
almost  entire  failures  throughout  the  State  and  as  a  conscqueimo  depression 
was  everywhere  to  be  found.  OtherStates  werecorrespondingly  fruitful  and  all  ' 
business  brisk  m-curdinjily.  This  year.  Nature  ha.-i!  ;iiven  Kansas  a  most  abund- 
ant harvest  antl  jwssibly  for  the  next  two  or  three  years  this  may  be  repeated, 
while  other  States  may  suffer  to  a  similar  degree. 

Again,  the  very  fact  ctf  the  loans  being  divided  l>etw3en  agricultural  lands 
and  city  real  estate  miiy  be  considered  an  additi>mal  element  of  strength. 

The  amount  <tf  mort'.ia?C'  loans  in  force  November  1, 18s.l.  may  be  com-i  iere  I 
at  about  $l9.0iWj,oiM>,  secured  on  city  pronerty,  and  a  similar  amount  secured  ou  " 
improved  agricultural  propr^rly.  The  States.  Territories  and  districts  in  which 
loans  are  made,  are  Iowa.  Mi.ssouri.  Wisconsin,  Minnesota.  .**outheast  Dakota 
Nebraska.  Eastern  Kansas,  irrigated  lands  of  Colorado,  Oregon,  Wasliinglcm 
Western  Idaho.  Montana.  Tennessee.  Arkansas.  Mississippi  and  Utali.  The 
prhicipal  cities  in  which  htans  are  guaranteed  are  as  f oiIow.> :  Kansas  City, 
Minneapolis,  St.  Paul.  Omaha.  Denver.  Mempliis.  Lincoln.  Sioux  City.  Wichita. 
Duluth,  Taeoma.  Porlland.  Chattanoo;.';!.  Birinin^'bam.  Springfield.  Nashville, 
Knoxville.Ogden.  St.  Joseph.  Fort  Scott. and  utherplaces.  The  distribution  ofthe 
Lombard  business  over  the  above  mentioned  States,  districts  and  citie*  consti- 
tutes in  Itself  an  element  of  strength  scarcely  ttj  be  claimed  by  manv  other  com-  - 
panles  doing  business  in  this  country. 

In  this,  as  in  most  other  ctmpanie^.  there  are  at  all  times  a  certain  amount  of 
mortgages  in  the  process  of  foreclosure.  The  aggregate,  we  ar.i  informed,  very 
rarely  exceeds  1  per  cent  and  as  a  general  rule  amounts  to  abouL  <me-half  per 
cent  on  the  total  outstandina  mortguEre  loans  at  any  time.  At  the  present 
time,  there  are  about  $390,ooo  mortgage  loans  in  respect  to  which  foreclosure 
proceedings  have  been  commenced,  but  this  does  not  by  any  means  indicate  that 
such  loans  will  finally  go  to  foreclosure.  Fnim  Inquiry  made  of  the  Company's 
Attorneys,  we  learned  that  as  a  general  rule  not  iriore  than  3^  ner  C3nt  'of 
foreclosure  proceedings  commenced  were  brought  to  a  final  issue.  Tiie  balance, 
76  per  cent,  being  arranged,  compromised  or  settled  in  some  shape  long  before 
the  proceedings  ever  assume  serums  form. 

The  Company  has  $9.995  85  in  real  estate  account  and  has  $215,935  of  real 
estate  in  the  hands  of  trustees  as  collateral  to  debentures  ami  the  greater  part 
of  this  latter  item  of  real  estate  brings  in  a  g<iod  rental.  It  does  not  always 
follow  that  securities  are  bad  because  the  mortgage.*  have  been  foreclosefl,  as 
often  some  of  the  best  loans  are  foreclosed  when  it  Is  necessary  for  one  reason 
or  other  to  foreclose.  The  Company's  policy  appears  to  be  directed  to  prevent- 
ing a  foreclosure  and  using  all  the  means  that  possibly  can  be  used  for  the  pur- 
pose of  collecting  the  delinquent  interest  and  avoiding  a  foreclosure  suit.  As  to 
the  value  of  lands  so  far  taken  by  tlie  Company  under  foreolosu."e  proceedings, 
it  is  not  considered  that  much,  if  anything,  will  he  lost  there^jy. 

According  to  the  books  of  the  loaning  department,  the  average  amount  lent 
in  the  year  ending  February  1, 188.).  on  all  loans  made  by  the  Tom  pany.  taken  on 
city  and  c(mntry  property  is  29  6-10  per  cent  of  the  valuation  as  reported  on  by 
the  Company's  examiners.  The  examiners  are  considered  to  be  reliable  men 
well  Informed  on  the  values  of  lands  in  the  various  districts  to  which  they 
belong.  Tlie  examiners  in  fixing  upon  the  values  must  take  into  account 
various  considerations.  They  must  consider  the  security  offered,  its  proximity 
to  towns,  railroads  and  schools,  besides  the  improvements  on  the  land,  the 
.extent  under  cultivation,  the  yield  tliereon,  and  lastly  its  value  as  to  whether 
situated  near  other  lands  which  may  have  recently  been  sold  for  a  cash  Ci  -nsid- 
eratlon. 

The  loan  business  conducted  by  this  Company  Is  larger  than  tlia":  of  any  other 
Company  operating  in  the  States;  although  its  capita!  is  not  the  larae.st.  vet  its 
capital  and  surplus  combined  Is  larger  tlian  that  of  any  othar  company  in  this 
line  of  business.  It  has  Eastern  branch  offices  where  loans  are  sold,  paid  off. 
and  other  financial  matters  transacted,  at  New  York.  Br,s!:on.  Philadelpliia.  and 
London.  Besides  these,  it  has  numerous  branch  ofiBces  In  the  West  where  appli- 
cations for  loans  are  received,  lands  and  titles  examined.  mort^ag;e8  effected, 
and  the  general  business  of  completing  loans  undertaken.  These  offices  are 
situated  at  Sioux  City  (Iowa),  Denver.  (Colorado).  Omaha.  iNelrt-aska\  Wichita. 
(Kansas),  St.  Paul.  (Minnesota'.  Tacoma,  (Washin^ilonl,  Lincoln.  (Nebraska). 
Portland.  (Oregon),  Concordia.  ( Kansas ».  Salt  Lake  (_'ttv.  (Utah),  and  in  other 
places  West  and  Southeast  of  Kansas  City.  With  these'  office;*  and  their  con- 
nections, with  the  numerous  correspondents  and  sub-agents  distributed  throug- 
out  the  States,  along  with  the  staff  of  examiners  attached  to  the  branch  offices, 
who  are  sent  in  all  directions  to  report  on  lands,  a  knowledge  of  every  district 
and  almost  everv  section  of  land  is  brought  within  ttie  ken  ot  the  Company. 
The  staff  at  the  Kansas  City  office  which  is  practically  the  headquarters  of  the 
Company  consists  of  about  seventy-five  pers(ms.  The  work  done  here  is. 
divided  Into  twelve  different  departments.  Each  department  has  its  head  and 
keeps  Its  own  books  and  records.  The  following  will  give  an  ulea  of  the  work 
conducted  in  each  department. 

Fir.\t  D.fiiirtnient :  Superintendence  of  sub-agents  antl  c jrrespundents.  In 
this  department  is  taken  up  all  matters  relating  to  the  Ccimpany's  correspon- 
dents. It  also  takes  charge  of  all  applications  for  loans,  and  all  correspondence 
from  the  sub-agents  in  relation  thereto.  It  looks  up  and  selects  the  various  dis- 
tricts which  shall  be  visited  by  the  various  examiners.  The  examiners  all  report 
their  whereabouts  to  this  department. 

Second :  Interest  received  and  payable  department.  As  is  implied  In  this 
title,  all  interest  is  received  and  is  v»ayable  first  through  this  department 
and  all  books  relating  to  Interest  are  kept  here.  In  addition  all  extensions  of 
loans  and  payments  before  due  are  arranged  and  decided  upon  by  the  heads  of 
this  department. 

Third:  Cash  and  accounting,  in  which  the  banking  and  the  general  Iwiks  of 
the  Company  are  kept. 

Fnnrth:  City  department,  which  take*  into  cjnnderation  tha  amplication  of 
loans  on  Kansas  City  property  exclusively. 

Fifth  :  Insurance  department,  in  which  an  exact  account  of  llie  policies  in 
force  on  all  the  properties  mortgaged  by  the  Company.  The.*e  pidicies  are  also 
closely  watched  so  as  to  avoid  anv  lapsiu'r  and  all  premium*  there  m  are  paid  by 
the  Company  if  hot  provided  for  by  the  mortgagors  when  due.  This  department 
has  over  40,000  policies  In  Its  possession,  agsregatin'^  over  $l5.O0i:i,ftOO  of  insur- 
ance. 

SLrth:  Entry  denartmant,  in  which  all  loans  are  enterei  on  registers,  examin- 
ation of  papers  after  execution  and  all  papers  from  branch  offl39i  scrutlntied 
and  checked. 

S-renth :  Tax  department,  which  takes  in  charge  of  matters  relatinz  to  prop- 
erties mortgaged  to  Company.  This  department  buys  in  all  tux  certificates 
relating  to  its  own  properties  wiien  sale  is  mads  and  never  allows  a  tax  to  lapse. 
or  a  certificate  to  be  purchased  by  an  imtsider. 

Eijhih:  Conveyancing.  This  department  draws  all  mortgage*,  bonds,  notes 
anrl  other  papers  requisite  for  the  completion  f>f  the  loan. 

Xinth:    Abstract  of  title  department,  in  which  all  the  title.^  are  examined. 

Tenth:  Ileal  estate  department  :  this  dep.artment  has  charge  of  all  real 
estate  properties  which  come  into  the  po'»session  of  the  Company,  through  fore- 
closure and  otherwise. 

Eleventh:  Law  department.  All  matters  pertaining  to  the  Cjmp.iny,  requiring 
the  advice  and  assistance  of  lawyers,  are  submitted  to  this  department. 

Tivelfth  :  Mail  department,  where  raortiages  and  other  pap?rs  are  dispatched 
generally. 

There  is  an  attorney  in  connection  with  eacli  of  the  Wes'ern  offices  whose 
business  it  is  to  pass  upon  titles  submitted  to   him.    There   are   also   three  . 
abstract  attorneys  at  Kansas  City  who  also  examine  into  titles  after  the  same 
have  been  passed  upon  by  the  attorneys  at  the  branch  ofiHcas.    There  is  also  an 
attorney  at  Kansas  City  to  pass  ui»on  all  titles  in  connection  with  city  propei^ies. 

In  fact,  the  C<»mpany  appears  to  be  pn.vided  with  full  legal  assistance  and 
advice  in  all  its  departments  juid  in  all  its  branch  offices.  Although  many  of  the 
loans  are  made  and  titles  completed  at  the  Western  branch  offices,  these  must 
all  come  through  the  Kansas  City  office,  where  they  are  subject  to  a  rigid 
examination  and  checked  before  being  considered  final,  and  dispatched  to  the 
East  for  sale  or  deposited  as  collateral. 

So  that  the  Company  can  liave  an  exact  knowledge  of  the  state  of  its  finances 
at  all  time*,  telegrams  are  recelyed  every  day  from  New  York.  Boston.  Philadel- 
phia and  other  places  showing  the  transactions  carried  through  tht;*e  offices  the 
day  preceding.  Thus  it  will  be  seen  the  Company  can  at  any  tims  ascertain  the 
amount  (tf  its  resources  and  conduct  its  operations  accordingly. 

In  reference  to  the  profit  and  Iriss  account  of  the  Company,  the  Company  has 
been  particular  to  chnr^re  to  this  account  all  losses  both  actual  and  anticipated. 
The  consequence  beln;^  that  the  values  of  properties  and  other  assets  held  by 
them  are  fairly  stated  in  their  balance  sheets.  It  Is  also  worthy  of  note  that  in 
no  instance  have  they  taken  into  account 'their  furniture,  fixtures,  and  other 
necessaries  for  the  transaciion  oi"  tlieir  business  at  their  various  offices.  All 
tlielr  funiiture  and  fixtures  have  been  charped  out  of  their  profit  and  loss 
account.  All  e.vpenses  incurred  by  tlie  Company  In  respect  to  taxe.^  and  costs 
arc  charged  to  profit  and  loss  account  an  1  takea  oat  of  tlie  profiis  as  they  occur. 
N<i  accrued  interest  on  the  mortaaeres  and  l)iUs  recL^ivable  held  by  the  Company 
is  uut  in  an  asset.    Tliis  amouuts  to  a  considerable  sum. 

The  following  will  show  that  the  (\impany  is  particular  in  charging  off  all  that 
is  considered  los«  or  depreciation  in  value.  Dseember.  IH*^".  the  sum  of  $19.- 
537  45  was  charged  to  reduce  the  value  of  farms  held  at  that  time;  in  July. 
ISSS,  $10,430  53,  and  in  .luly.  1880.  $17,533  05.  All  intere.st  on  debentures  is  paid 
out  of  the  profit  and  loss  acc<mnt.  and  similarly  a'l  mortgage  Intere.st  on  such 
loans  as  are  put  up  as  collateral  is  credited  to  profit  and  loss  account. 

Tn  conclusion,  we  will  sta'e  that  wt  found  tk<i  nfairs  of  the  Lomh*jrd  Investment 
Company  in  perfect  order  and  Us  ilnanciul  soundness  second  fo  ?io«e  o.'  the  manu 
Ttwrtgage  companies  whose  affairs  i*  has  b-en  our  duty  to  invi'stiyntc. 

Yours  very  truly, 
BARROW,  WADE.  GUTHRIE  A  CO.. 
Ni: w  York.  U.  8.  A. 


London. 
Manchestbr, 


Kngland, 


December  28,  l!J89.J 
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f  he  gankers'  ^uzztU. 


DIVIDBNDSi 

The  following  dividends  have  recently  been  annoiiuced : 


Kameof  Company. 


Per 

Cent. 


When 
Payable. 


Books  Cloieil, 
ilMys  tnehmire.) 


uiiirwiiilv  >lull  aU 
law  of 

•••t 


Railroads. 

Cheshire,  prcf 

Delaware  Laok.  &  West.  (guar.). 

Morris  &  Essex 

New  Loudon  Northern  ((|uar.)... 

Pitta.  Ft.  W.  &  Chic.  gnar.  (quar.) 

do        do         special  <quar.) 

Portland  &  Rochester 

Richmond  &  Danville 

Richmond  &  Petersburg 

Rutland,  pret 

Vermont  Valley 

Worcester  Nashua  &  Hoehester  . 
BankH, 

Baulc  of  America 

Bowery 

Brooklyn 

Central  Nat  ional 

Chase  National 

Commercial  (Brookl  vn) 

Continental  National 

East  River 

Fourth  National 

Irving  National 

Kings  County  (Brooklyn) 

Leather  Manufacturers'  National. 

Mechanics'  National 

Mechanics'  &  Traders' 

Mercantile  National 

Merchants'  Exchange  National  . 

Mount  Morris 

National  Bank  of  the  Republic!! 

National  Broadway 

National  Butchers'  «fe  Drovers'.. 

National  Citizen's 

National  Shoe  &  Leather . 

New  York  County  National 

North  River 

Oriental 

Peojile's " 

Phenlx  National 

Second  National 

Seventh  National 

Western  National 
WestSide 

Dj     extra !!!!!!!!!!!! 

.    Fire  lUKurance. 

Hamilton 


3 

1% 

31^ 

1^ 

1% 

1\ 

3 

5 

3J9 

1 

3 

3 

4 
6 
4 

^ 

4 

4 

4 

Big 

4 

3 

5 

4 

5 

3 

3 

3 

4 

8 

4 

3^ 

4 

4 

4 

5 

5 

3 

5 

3 

2 

5 

1 


Jan. 
Jan. 
Jan. 
Jan. 
•Ian. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jap. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Tan. 
Tan. 
Tan. 
Jan. 
Tan. 
Tan. 
Tan. 
Tan. 
Tan. 
Ian. 
Tan. 
Ian. 
Tan. 


10  Jan. 

20  Jan. 
2  Deo. 

2; 

7 

2| 

15  Jan. 

2  Dec. 

3  Dec. 

1  Dec. 
IDec. 

2  Dec. 
I 

2  Dec. 
2Dec. 

2 

2  Doc. 
2  Deo. 
3 


1  lo  Jan.  10 
1  to  Jan.  20 
11  to  Jan.    1 


1  to  Jan.  in 
27  to  Jan.  2 
21  to  Jan.     2 

21  to  Jan.     2 

22  to  Jan.     1 

23  to  


25  to  Jan.     8 
22  to  Jan.     1 


27  to  Jan. 
24  to  Jan. 


6  [Jan. 

2- 


1  to  Jan.     5 


2!  Dec. 
2 1  Dec. 

2 


25  to  Jan. 
20  to  Jan. 


2 1  Dec. 
2  Dec. 

2| 

2  J  Doc. 


28  to  Jan. 
22  to  Jan. 


Dec. 


25  to  Jan. 
21  to  Jan. 


9  Dee. 
2  Dec. 
2Dec. 

2. 


28  to  Jan.  H 
22  to  Jan.  1 
22  to  Jan.     1 


21  Doe. 
2  Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 


22  to  Jan. 

27  to  Jan. 

22  to  .Tan. 

22  to  Jan. 

'^f>  to  Jan. 

21  to  Jan. 

27  to  Jan. 

21  to  .Tan.     2 

27  to  Jan.  14 


Jan.    2i- 


Jan 


WAI.l,  STREET.  FRIDAY,  Dec.  27.  1S89-5  P.  31. 

The  Money  Market  and  Financial  Sltnation.— In  iioliday 
week  and  with  a  close  money  market  business  at  the  Stock 
Exchange  lias  "pinched  out"  to  almost   invisible  proportions. 

In  regard  to  money  there  has  been  the  depressing  effect  of 
very  high  rates  to-day;  and  all  along  there  was  the  apprehen- 
sion of  a  possible  stringency  through  any  malevolent  twist  of 
the  market,  while  the  banks  are  so  low  in  funds.  There  are 
only  three  more  business  days  in  this  year,  and  then  begin  the 
January  disbursements  which  are  certainly  expected  to  in- 
crease the  loanable  funds  very  shortly,  whatever  the  ulterior 
course  of  the  market  may  be:  hence  there  seems  to  be  a  com- 
mon consent  in  curtailing  stock  operations  until  the  opening 
of  the  new  year. 

The  good  reports  of  railroad  earnings  are  keeping  up  until 
the  end,  and  as  we  now  write  for  the  last  week  of  the  year,  the 
Pennsylvania  earnings  for  November  are  just  to  hand,  show- 
ing a  gain  of  $()31, 946  gross  and  §261,013  net  for  the  month, 
while  the  net  gain  for  eleven  montlis  on  lines  both  east  and 
west  of  Pittsburg  is  S'3, 179,881  ;  and  this,  notwithstanding  the 
great  loss  in  June  by  the  Johnstown  floods.  The  Union  Paci- 
fic report  for  November  is  not  as  favorable,  and  shows  a  net 
decrease  of  ^T.'i.eil  for  the  month.  But  the  general  demand 
for  cars  at  the  West  is  sufficient  to  show  the  pressure  of 
freight  business  on  all  the  lines,  though  rates  are  in  some 
quarters  very  low. 

The  meeting  of  railroad  presidents  in  the  Inter-State  Asso- 
ciation will  be  lield  in  New  York  on  .Tan.  14,  and  considerable 
interest  attaches  to  it,  as  tliere  has  been  some  talk  that  the 
bonds  of  alliance  are  hkely  to  be  more  closely  drawn. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  5  to  30  per  cent, 
the  higher  rate  having  been  made  to-day.  Prime  commercial 
paper  is  quoted  at  5%®  G}^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £1,168,420,  and  the  percentage  of  reserve  to 
liabilities  was  33-27,  against  37'90  last  week;  the  discount  rate 
remains  unchanged  at  .5  per  cent.  The  Bank  of  France  lost 
8, .52.5,000  francs  in  silver. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banksj 


1880. 
I/ee.   21. 


f  iff  tone's  fr'm 
Prev    Veik 


Capital Sl.002.700  

fcurplus 57.54'.'.  100  Inc.     S(»2 

Loans  anddi8c'ts.!3i)2.544..'Jo()  Iu<  .2. 1.").' 

SiMclf I   76.78(1.70(1  Inc. 1.714 

Circulation 3.84<i.">00  Dec.       57, 

Net  deposits '398.37().300  Inc. -',775, 

Legal  tenders |  26,201.100  Dec,     257, 

Legal  reserve '  99,594.075  Inc .    G93 

Keserve  held 102,987,800  Inc  .1,457 


1888. 
nee.   22. 


1887. 
ntr.   24. 


60,762,700 
,fMK)l  52,402.000 
too  ys7..".<)l, 70(1  3.50,4011.500 
.'>(MI  77.7(i7.H(H)'  70,332.800 
100,  4.H(i7.300!  ".(WB.GIK) 
700  400.2i)9.900  35 l.S  10.400 
500  29,682,yOri  •_>(i.0(i5.2OO 


,925,100,074.975 
,000,107,449,600 


87,901,000 
90,998.000 


.     Exchange.— Sterling  exchange  li.i-  Imii 
the  week,  and  there  hajt  l)etn  I  ■ 
remitUrs.     The  market  ha«  1  • 

declining  tendency  in  nctualriii.  .  ;,ii 

was  a   little  demorulized  by  u   frei-  od. 

pOBted  figures  l)eing  reduced  ]^r.  bv  hon..   ,,  ,.,   .     ,  ,u,J 

4  80.     To-day  tlie  market  wu«  further  (len)orall/.ed  by  the  hiKb 
rates  for  money  and  ratOH  were  very  weak. 

To-day  the  rates  on  actual   businewt  were  as  foUoMK   vi*.- 
Bankers  60  days' sterling,  4  80(^4  WM4:  deniaml.4  »M'<i4 '84»i 
Cables  4  841^(84  84-;;^.     Commercial  bllbi  were  4  78U'a4 
Continental    bills  were  :  Franca.  .5  23i:(88  22U  aaa  1  9u 

and  iOy^QiOl^.  >      ■^ 

The  foUowing  were  the  rates  of  doiuMtio  excbane^  on  NVw 
York  at  the  under-mentioned  cities  to-day :  Sanuin  ■■,tt 

M^  discount,  selling  1^  discount®  par;   Oiarlestoii  : 

discount,   selling   par;  New  Orleans,  commercial,  «1  iO  Oil^ 
count;  bank,  par;  St.  Ltjuis,  90c.  discount;  ChicaKO.  p»r. 
The  rates  of  loading  bankers  are  as  follows : 


December  27 


BUty  Dtiy. 


Pemattri. 


Prime  bankers' sterling  bills  on  London .. '4  81 
Prime  commercial 14  78 


**  85't 


»4  Si's*  >i5 

Docunientarycommcrolal..!..'."!!!!I!!!!!l4  78    a*  TS"*'       

Paris  (francs)..      ft  28«*8  S8>«  5  26*«»ft"9» 

Amsterdam  (guilders) 89<|*89T.     |    40    •40>« 

Frankfort  or  Bremen  (retehmarks) . . .  ■^^. .  I     g4>e»94M    |     99    •05i« 

United  States  Bonds.— Government  bonds  are  rath'  r  ..iri.nfr 
in  price,  with  quotations  up  a  fraction   from   a 
though  the  business  continues  limited.    Tlie  Govern  ir- 

chases  amount  to  only  |8.58,450  for  the  week. 

The  statement  for  this  week  is  as  follows: 


Batnrdar.. 
Mondar.. . . 
Tneaday... 
Wedn'sday. 
Tlinraday.. 
Friday 

Total.  . 


««  Per  CenU  due  IWl. 


Oferingt. 


PurcVu 


114,000 

a.ooo 
s.ooo 


11,000         11,000 


148,000       |I9,<100 


PKea  paid. 


VMH 
104M 
104« 

...  .Hon 

1<M« 


low 


4  Par  OemU  *u  1907. 
I  O/nSnoklPurcA'M.    pritu  1 


H/MO        KOM 

188,00(1        IH.OOO 

li'.'iool       Id.MO 

<^r 1 

81,000       Ri.eoo 
4i,M0'       <s,aoo 


fw».4ao'  >3ntt«ao 


l»7 

1» 
vn 


U7 

in 


The  closing  prices  at  the  N.  Y.  Board  liave  been  as  follows ; 


tntereel 
Periods 


Dee. 
2L 


Dee. 
28. 


Dee, 
24. 


Dte. 
25. 


Die. 

2«. 


:.-Moh.  -I04l>8  '104%,"104%' 
.-Mch.*l04»8*104»»|  105 
-.Ian. -126     -"" 


4128, 1891 reK 

4'as.  1891.     ..coup 

48,  1907 rep.  <3.-.Ian.i-126  '  •'•26'«,'l2«is 

48,1907 coup.  g. .Jan. '127    '  127>8M37'« 

68,  cur'cy.'95....reg.  J.  &  J. '116     'liekMie 
6s,  cur'cy,'96....re>r.'J.  &  .L|*118     •llS'a'llsia 
68,  eur'cv.'97....reg.  J.  &  J.,M21>s '12mi  *12mi 
6.S,  cur'<,:,,'»8....rei?.  J.  i    J., '124    ,-124>3  •l'.i4'3 
6s,  cur'jy,'9?....reg.  J.  &  J.[-12o    ,'126'^ '127    i 


-in4fl« 

,*104«, 

•12-"^ 

•Il'l 


Der, 
27. 

104  :it 

li4\ 


flnrplug  reserve  ..I     8.393.725  Inc .    763.0751     7,374,625      9.036,400 


*  This  is  the  price  bid  at  toe  mornloK  board ;  no  sale  was  made. 

State  and  Railroad  Bondi*. — The  business  in  .State  bonds 
has  been  confined  to  the  following  :  North  Carolina  consol. 
4s  at  963^  ;  Alabama,  Class  A,  at  10.514  ;  Georgia  7s.  gold,  at 
1025^-3  ;"  Louisiana  consol.  4s  at  94ig->.j  ;  South  Carolina  fc, 
non-fundable,  at  5J4  ;  Tennessee  settlement  3s  at  T4Jj-^g  ;  do, 
6s  at  109J<. 

Railroad  bonds  have  shared  in  the  general  dulness  of  the 
financial  markets,  though  they  have  had  relatively  a  bftter 
business  than  stocks,  and  a  few  have  lieen  active  at  times. 
Tlie  tone  has  been  somewhat  irreguliir.  with  the  majority  well 
held,  though  none  have  changed  materially.  The  now  Wa- 
bash bonds.  Texas  &  Pacific  incomesand  Iron  Mountiiin  js  have 
been  more  active  than  the  rest.  M.  K.  &  T.  Ss  and  68  are 
easier,  but  the  7s  are  strong. 

Railroad  and  Miscellaneous  Stocks.— A  decidedly  holiday 
appeai-ance  pervades  all  branches  of  Stock  Exchange  business 
and  the  stock  market  has  been  excessively  dull.  There  i» 
usually  an  indisposition  to  operate  just  prior  to  the  close  of 
the  year,  and  this  year  there  are  certain  circumstances  which 
tend  additionally  to  restrict  businesB  and  make  all  clasises  of 
operators  timid  about  entering  into  any  new  contracts.  There 
is  still  some  uncertainty  as  to  the  money  market  and  particu- 
larly as  to  the  time  and  extent  of  relaxation  after  Jan.  1. 
Tlie  maximum  rate  this  week  has  been  30  per  cent,  wliich  was 
reached  on  a  speculative  flurrv  to-day,  though  the  averajte  for 
the  week  was  comparatively  liigh.  .-Vs  to  news  of  -  -  'I 
character,  there  has  been  little  or  none,  and 
remain  practically  unchanged  in  all  essential  pa 
The  unsatisfactory  condition  and  i>ros|)eot8  of  tht-  ,1'  ti  1,1.' 
remain  a-s  the  chief  depi-essing  influence  touching  :>:  -  .;i.iip 
of  stocks,  though  the  coalers  in  tlie  general  dulness  have  not 
suffered  in  price  to  any  great  extent  this  week. 

Miiisouri  Pacific  ha.s  been  somewhat  unsettled,  on  a 
slight  reaction  from  its  previous  advance,  and  .st>lliug  ex- 
dividend  of  1  per  cent  on  Tuesday.  Pacilic  Mail  has  been 
quite  prominent  and  strong  on  inside  stipptit.  Tlie  coalers 
have  befu  weak  features,  but  Reading  hasl)een  propj>o-1  tip  by 
Philadelphia   rumors  of  gcxxl    net   earnings  for  tlie  ! 

was  relatively  firmer  than  Lackawanna;  but  such  PI 
rumors  just" prior  to  some  report  or  denouement  hav.'  diten 
been  found  delusive. 

Sugar  continues  to  l)e  the  only  feature  among  the  Trusts  and 
has  again  fluctuated  in  an  erratic  fashion  under  the  usual 
speculative  influences.  One  rumor  had  it  that  part  of  the  cer- 
tificates were  to  be  canceled  by  the  Trust. 
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STOCKS— PRICES  AT  N.  T.  STOCK  EXCHANUE  FOR  WEEK  ENDING  DECEMBER  37,  AND  SINCE  JAN;  1,  1889. 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES 


SaturdaT. 
Doc.  21. 


Active  RR.  Stocks. 

AtcWsoii  Top.  &  Santa  Fe.... 

Atlantic  &  Paclllo 

Canadian  I'acitic 

Canada  Soiitlicrn 

Central  of  New  Jersey 

Oeutrnl  Paoillc 

Cioaapealie  itO.— Vot.Tr.cert. 

1)0  do    Istpref.. 

Do  do    2dpref... 

CliioaRo  Bnrliucuiu  &  Quincy. 
ClJlcaKO  .k  Eastern  Illinois... 

Do  pref... 

Chicago  Milwaukee  &  St.  Paul. 

Do  prcf. 
Chicago  &  Northweatcrn 

Do  prcf. 

ChicaKo  Rock  Island  &  PaclUc. 
Chicago  St.  Louis  &.  PUtsburg. 

Do  E™'- 

CUoatro  St.  Paul  Min.  &.  Oin.. 

Do  pref. 

Clevc.  Cincin.  Chic.  <t  St.  L.. . 

Do  pref. 
ColumbuaHockiuKVal.  &Tol. 
Delaware  Lackawanna  rSWest 
Denv.  Tex.  &  Ft.  W..  Vot.  cert. 
East  Tennessee  Va.  &  Ga 

Do  Ist  pret. 

Do  2d  pref. 

Evansville  &  Terre  Haute — 
Greeu  Bay  Winona  &  St.  Paul. 

Illinois  Central 

Lake  Erie  &  Western 

Do  oref 

Lake  Shore  &  Mich.  Southern 

Long  Island  

Louisville  &  Nashville 

Louis.  New  Alt.  &  Chleaso  ... 
Mauhat:an  Eievateii,  coiisol.. 

Michigan  central 

lUlwaiikee  Lake  8h.  &  West.. 

Do  prel. 

Missouri  Kansas* Texas 

Missouri  Pacirtc 

Mobile  ik  Ohio 

Kashv.Cliattanoosa&St.Louis 
iJew  York  Central  &  Hudson. 
New  York  Ohio.  &  St.  Louis. . 

Do  1st  pret 

Do  'M  pref 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  Eneland — 

New  York  Ontario  &  West 

New  YorkSusquehan.  &  West. 

Do  pref. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pret 

Ohio  &  Mississippi 

Oregon  Sh.  L.  &  Utah  North.. 
Oregon  &  Tran.s-Contlnental.. 
Peoria  Decatur  &  Evansville. 
Phlla.&  Read.  Vot.  Trust.  Cert. 
Blohmond&West  P't  Termlna. 

Do  pret. 
Rome  Watertown  &  Ocdeusb'g 
St.  Louis  &  San  Francisco 

Do  pret. 

Do  Istpref. 
St.  Paul  (StDuluth 

Do  prof 

fit.  Paul  Minnap.  &  Manitoba. 

Southern  PaciUcCo 

Texas  &  Pacilie 

Union  Pacific 

Wabash  St.  Louis  &  Pacific. . 

Do  pref. 

Wheeling  &  Lake  Erie.  pret. . 

Wisconsin  Central  Co 

ffXiscellaiieoiiN  Stocks. 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 
Oregon  Improvement  Co 

Do  pref. 

Oregon  R'y  &  Navigation  Co. 

Pacific  Mall 

Pullman  Palace  Car  Co 

Tennessee  Coal  &  Iron 

Western  Union  Telegraph 

*rruMt  Siix-kw,  &e,  (Unlist 
American  Cotton  Oil  Trust.  . 

Do  Receipts 

Distillers'  &  Cattle  F.  Trust.. 

National  Lead  Trust 

Pipe  Line  Ci'itiHcatesJ 

Sugar  Refineries  Co 

KxpreBS  !«tocks. 

Adams 

American 

United  States 

Welle.  Furco  &  Co 

Inactive  Stocks. 

Chicago  it  Alton • 

Cincinnati  \Va.sh.  &  Bait 

Do  do  pref.. 

Commercial  Cable  Co 

Denver  &  Rio  Grande  West'n 
Iowa  Central 

Do        pret 

Laclede  (»as,  St.  Louis 

Minneapolis  &  St.  Louis 

Do  pret. . 

Olilo  -iiiuthcrn 

Quicksilver  .Mining  Co 

St.  Louis  Ark.  &  Te.tas 

Texas  4  Pacific  Land  Trust. 
Tol.  Ann  Arbor  &  N.  M..  . 


.Monday, 
Dec.  -Si. 


Tuesday.    Wednesday,    Thursday,        Friday, 
Dec.  24.        Dec.  25.        Dec.  2«.        Dec.  27. 


34 14  3414 

5  5 

*72i9  73 '4 

57  57Hil 

*34       34-2! 
2018    2t>38 

*ti3l8     OS's 
44:18    44'J8: 
107%  lOti 
'33       34 
*»2        84 
7078    71 14 
114>2ll5 

lHl2lll»8 

142     1421a 
98%    99 
*1.")        16 
4113    411a 
33       33  la 
*9;)     100 
'71        71% 
itH       98 
*10i4    20I4 
13634  137"a 
36%    37% 
•914      9% 
*68        71 
"21%    2214 
*96       98 
*2  4 

118%  118% 
*17'4  181a 
63 14  63 14 
IO8I4  108ii 
'8913  yi 
86 14  86% 
♦39       41 

101  102 
9812    99 

*98       99 14 
'1141a  116 

11=8     11^8 

73 12    741a 
•13        14 

102  105 
108     108  la 

I714  I714 

70  70 

♦37  39 

•2714  27% 
6HI4    66I4 

43'8  44% 

20%  20%l 

•7%  8 

*31  32 

*i9  21 

59I3  591a 

SII4  31% 

75%  75% 

2214  22% 

571a  58% 

35 14  35 14 

*18  20 

38%  3919 

21%  21''e 

8OI4  801a 

'103i<2  l(i7 

*l4ia  161a 

39  39 

*90  .... 


34       34I4 

4'8        4'8 

72%    72% 
56^8    37% 
122     I22I4 
34        34 
25^6    26 
65        65% 
*44i8    44% 
107=8  108 14 
*33       34 
8414    84I4 
7014     7118 
114     114''8 
IIII4  Ill's 
•141%  143 
98%    99I8 
15        1.0 14 
4II2    41% 
*33ia    33% 
*99     100 
71        71 
9812    98ia 
20       '-O 
130%  137^8 
33%    36% 
*9% 
•68 


9% 
711a 


!1%    2212 
♦98       98 

2^  2% 
118  119 
♦18  181a 
♦63 12  641a 
108  1081a 
-891a    91 

86        86I4 
♦39       42 
102      102 

9814    9812 

93        98 
114     116 

11%     12 

73 14    74% 
*12        14 
100     105 
108     108% 

17%  17I2 


3378  34 
♦5'8   6 
*72i4  73 
57   57% 
♦12112  124 
33%  331a 
23%  25% 
64I3  6412 
4312  43% 
107 14  10778 
♦33   34 
*83   84 
70%  70'8 
♦II414  114% 
lllia  11112 
142  143 
9SI3  9919 
♦I512  16 
♦41   42 
•33I4  34 
'9812  100 
71   71 
9813  9»>a 
I913  1913 
137  137% 
36 14  36 14 

9  9 
♦68  71 
♦21 12  22I2 
♦90  98 
-2  4 
118  119 


♦18 
64 

108 
90 

8(5 
'38 


181s 
64 
IO8I4 
9OI2 

8618 
41 


71 
39 


112  112% 

3414  3414 

2014  201a 

69%  70 

16 14  I6I4 

31%  32 

68 14  08% 

33%  34 


43  la 

3812 

93 12 
■145 
♦44I2 
♦93 
100 

35I2 
18818 

77 

83^8 

♦.lUa 
301a 

•401a 
1914 

103% 
581a 


43% 

3813 
931a 


4513 
95 
101 
35I2 

l83ie 
77 
84% 

33% 
30% 
41 
19% 
104 14 
58% 


151  154 

113  110 

♦83  84% 

138  142 

■132     135 

*2i2       3 

*4ia      5 

1031210313 

•I9I2    20    I 

-8  10 
•25  28 
♦20  21 
*5i2  0 
*ni2  12% 
♦17       18 


♦70 
♦38 
27% 

66  66 

43%  4414 

20%  20% 
7%      7% 

♦30%  32 

♦19  21 

♦59%  60% 

31  31 

7514  75% 

22  22% 

57%  58 

34%  35 14 

♦19  20 

38%  39% 

21%  2173 

x78  78 
•104     107 

♦15  16 

♦37%  39 

•92  94 


112%  113 

34%  34% 

20%  21 

69%  6978 

16%  16% 

31%  32% 

68%  68% 

34  34 


42  lo 
3SI4 

92% 
143% 
♦44% 
'93 
100% 

36 
187% 

76% 

8314 


4379 

38% 

93 14 
145% 

45% 

95 
100% 

36% 
187% 

76% 

84 


102%  102% 
98        98 

♦97%    99I4 
■114      116 
11%     11% 

:7i%  73% 

•12  14 

■100  103 

108  108% 

17  17% 

70  70 

38  38% 
27%    27 14 


43% 

♦20% 
7% 

♦30% 

♦19 
60 

♦30% 
75 14 
22% 
57% 
35% 

♦18 
38% 
21% 

♦77% 

103 
15% 
39 

♦92 


4379 
20% 
7% 
32 
21 
60 
31% 
75  H 
22% 
57% 
35 14 
20 
39% 
21% 
79 
107 
15% 
39 


112%  112% 

34%  3414 

20%  21 

69%  09% 

♦15%  16% 

31%  31% 

♦67%  68% 

3314  33% 


33%  34 14 
3078  31% 
39%  40% 
19  19% 
103  IO414 
53%    59 14 


42% 
38% 
92% 
'145 

•44% 

♦91 
'100 
36% 

189 
76 
8314 


43 

38% 

92% 
147 

45% 

95 
100% 

37 
189 

76% 

83% 


34  35 14 
31%  3214 
40 14  40 14 
19  19% 
102  103% 
55%    5678 


6%      6% 

•36%  "si" 


149%  149% '150  133 

113     116       115  113 

84%    85         85  85 

140i4l41%*138  142 


134     134 

"214      3 

■4%      5 

xl02    IO214 

♦19  20 

«8  10 

♦25  28 

'"♦5%  "OU 

•11%  12% 

17  17 

0%      6% 

6%      6% 

2014  20 14 

♦30%  31% 


H 
o 

0 


Sales 
of  the 
Week, 
Shares. 


34  31 

♦5  6 

7278  727, 

56%  57% 
121%  124 

♦3314  33% 

♦25%  20 

65  65 

43 14  43% 
107%  108 

♦33  34 

♦82  84 

70 14  70% 

114%  11478 

111%  111%' 

142     143 
9878    99% 

♦I514    16 

♦40%    41% 
33%    34 
98I4    93% 
70%    70% 
99        99 
I914     I9I4 

136%  137% 

33 14    36% 

914      9% 

♦67       71 
21%    21% 

♦96       98 
♦2  4 

118%118% 
18        18 
03 14    04 

108      IO8I4 


90 

86 
♦38 


86% 
42 


102     102 

98        1)8 


97 
114 


99% 
116 

11%    11% 

71        7178 
♦12        14 
101      101 
108%  10814 

17%  17% 
♦70  70% 
♦38 14    38% 

27  27% 
♦60        06 

43%    44 

2014    20% 
7%      7% 
♦30%    32 
♦19        21 
♦39%    60% 
♦30%    31% 

75       73% 

2178     2178 

57       57 14 
34%    35 
19%    19% 
38%    38% 
21 14    21% 
♦77%    78% 
100      107 
♦15%    17 
39       39 
♦92      .... 
33        33 


■112     115 

34%  34% 

21  21% 

09%  09% 

'16  16% 

3178  3178 

08%  68% 

33%  33-e 


43 

38% 
92% 

140% 

♦44 

'90 

'100 
36 14 

I3914 
76% 
83% 


43 

38% 

92% 
146% 

45 

95 
100% 

37% 
189  J4 

78 

83% 


337g 
"3 

7-J79 

56% 
121 
33 14 

2579 

04 

42% 
107 
♦33 

83 

70 14 
'II414 
111% 
142% 
x97% 
♦15 
♦40% 

33% 
■■98% 

71% 
'98 
♦19 
136% 

34% 

♦9 '4 
♦07 
♦21% 

99 

-2% 
118% 
-17% 

02% 
108 
♦89  2 

85% 
♦37 
'10314 

97% 
'97 
•114 

III4 

71% 
♦12 
•100 
IO8I4 
♦17% 
♦70 
♦38 

26% 

"43% 
1978 

♦7% 
♦30% 
♦19 

60% 
-31 

74% 
♦22 

56% 

34% 
-18 

38% 

20% 
♦77% 
•103 

16 

39% 

91% 


34 
6 

7278 

57 
121 

33 14 

26 

64 

43 
107% 

34 

82 

70% 
115 
111% 
142% 

977, 

16 

41% 

3378 

100 

71% 

08% 

19% 
137 14 

35% 
9% 

71 

22 

99 
3% 
118% 

18 

62% 
103% 

91 

86 

42 
102 

98 

99% 
116 

1114 

7113 

14 
105 
108% 

17% 

70% 

38% 

27 

66 

4378 

20% 

8 
31% 
21 
60% 
31% 
74% 
22% 
57 
34% 
19% 
38 
21% 
78% 
107 
10 
39% 
91% 


83  83 

11178  112% 

34%  34% 

20%  2II4 

08%  09 

'15%  10% 

3II4  31% 

-67%  68% 

33  ..  3314 


30%    37 14 

31%  32% 
♦39%    40% 

1 9  I9I4 
102%  103% 

55%    57% 

'150  133 

113  116 

♦83  85 

138  142 


42% 
3779 
92% 

145% 
4334 
♦91 

■100 
36% 

■183% 
77 14 
82% 


4234 

38% 

93 
140 

43% 

95 
100% 

37% 
189% 

78 

83% 


Range  Sinue  Jan.  1,  1889. 


Lowest. 


133% 

2% 
♦4% 

102 

♦19 
♦8 

♦23 
19 
•314 

♦III4 
18% 
♦6I4 
♦5% 
20 

♦30% 


133% 

2% 

5 
102 
20 
10 
28 
19 

6% 
12% 
18% 

6% 

7 
20 
31% 


♦35  37 
•31  32 
3914  3,l% 
1879  19 
103%  104 
56%    59% 

■1.50  153 
113  113 
•83  85 
141%  141% 


133 

2% 
4% 
102 
-19 

•8 
♦23 
♦18 

♦514 
♦11 
♦17 

♦6 

♦5% 
•2014 
♦30% 


3,380 
1.30 
730 

6,855 
410 
670 

1,900 
741 

2,730 

7,068 

"iio 

24,460 
200 

2,500 
107 

9,683 
368 
767 

1,200 

35 

615 

510 

435 

69,319 

6,220 
305 


400 

26 

lUO 

430 

200 

515 

11,415 

710 

4,010 


340 

1,880 

100 


5,67  1 
01,075 

'""25 

2,363 
830 
170 
350 

6,780 

40J 

14,955 

1,0'20 
310 


205 
270 
1,395 
l.uoo 
2,101 
2,1)50 

33,62i) 

9,653 

300 


500 

345 

10 

100 

10 

2,330 

1,560 

10,490 

19,600 

3    " 

4,017 

620 

2,200 

6,825 

3,31  >0 

2,093 

5 

100 


2C%  Oct. 
4     Oct. 

47%  Mar. 

50%  Jan. 

9234  Mar. 

33     Mar. 

15%  Mar. 

56%  Feb. 

29%  Feb. 

8978  Mar. 

30%  Dec. 

77     Dec, 

0079  Mar. 

97  Feb. 
102%  Mar. 
135     Mar. 

89%  Mar. 

14  Jan. 
33  Jan. 
30%  Mar. 

89  Feb. 
58%  July 
96  July 
U     July 

131%  Apr. 

15  Jan. 
8I4  Jan. 

63     Jan. 

20     Apr. 

86     Jan. 

2%  Dec. 

106     Feb. 

16  Jan. 
51%  Jan. 
9934  M'.ir. 
8'J%  Dec. 
5014  Jan. 
3714  Jan. 

90  Jan. 
84%  Mar. 
51%  Jan. 
91%  Jan. 

9  Dec. 
64%  Mar. 
8  Jan. 
8178  Jan. 
104%  July 
15%  July 
66%  Sept. 
34%  July 
25%  July 
61  Jan. 
41%  Apr. 
14%  Jan. 
7%  Apr. 
30%  Mar. 
14i4J"ly 
4/%  Mar. 
25  Jan. 
53%  Mar. 
19%  Mar. 
49  Aug. 
28%  July 
1  ,-i%  Dec. 
38  Dee. 
19%  July 
76     Jan. 

Jan. 

Nov. 

Dec 

Dec, 


Highest. 


10  58     Jan.     3 

11  8%  Jan.  14 
16  74  Nov.  16 
24 i  37%  Dee.  20 
16  131     Oct.      1 

30%  Jan.  16 
28  Nov.  25 
09%  Aug.  9 
46%  Nov.  25 
111%  Jan.  15 
13  49 14  Aug.  12 
13  107%  Aug.  13 
16  7514  June  6 
251118  Sept.  30 
27|l'.478  8t-pt.l2 
•29  I41%8eiit.  12 
26  101%  .3t'pt.  9 
151  1934  Feb.  6 
21  42%  Feb.  6 
13  37  May  23 
13  101%  Sept.  9 
131  78i8  0eK  15 
12,103%  Aug.  12 
22 1   -2314  Feb.     7 

3  151     Sept.    0 

'25     

23 
28 
24 
30 
13 
13 
26 

4 
1^ 
18 

4 

7 

3 
16 

7 

7 
10 
29 
11 
12 
27 
1  . 

3 
18 


93 
14 
37 

85 


400 
14,075 

805 

4^,061 

lu,6i4 


24%  July 
78%  Nov. 
92  Apr. 
21%  Apr. 
17%  Mar. 
56%  July 
12%  Jan. 
24  Jan. 
59%  Jan. 
21%  July 

34     Jan. 

21      Apr. 

80%  Jan. 
130     Mar. 

4II4  Nov. 

75     Apr. 

85     Apr. 

31%  Oct. 
171     Mar. 

31     Jan. 

81%  Deo. 


40%  Nov.  21 
11%  Sept.  12 
70%  Oct.  15 
25  '4  J  une  1 4 
99  Dec.  27 
7%  Feb.     8 

118%  Dec  21 
20%  Auy.  9 
661480111.11 

108%  Dee.  21 
96%  Mar.  4 
8714  Nov.  16 
49%  Mar.    8 

109%  Mar.  4 
99 14  Dec.  20 
99%  Nov.  15 

11779  May  28 
14  Jan,  14 
78  S.=ipt.  12 
!  5     July     1 

104%  Dec.     9 

110%  Feb.  2 
19%  Feb.  4 
77  Feb.  4 
4434  Feb.  2 
3078  Sept,  11 
7134  Apr.  26 
53%  Juno  23 
2.^79  jjov.  26 
9%  Feb  12 
37  Sejt  23 
22%  Nov.  18 
61%  Nov.  16 
36%  rfepU  5 
7878  Sept,  3 
24%  Sept.  11 
60     Dec  18 

t  04%  May  17 
2314  Feb.  13 
50  Jan.  15 
'2734  Feb.  13 
81% June    7 

107  Dea  IJ 
30  June li 
6678  Jan.     3 

114%  Jan. 
40%  Jan. 
93%  Jan. 

121%  Oct. 
37%  Oct.  14 
23  Jan.  14 
71I4N0V.  18 
18%  Sept.  12 
3414  Sept.  9 
7378  Sept.  12 
35  Dec.  20 


12 

11 

18 

3 


62 
3979 
94% 
156 

72% 
107% 
23  103 

8  40 
19, '205% 

23  85 14 
2  88% 


June  7 
Dec.  10 
Deo.  20 
Sept  6 
Jan.  16 
Jan.  30 
Sept.  20 
Feb.  7 
Feb.  11 
Nov.  27 
June  6 


9,020  27  Dec. 

3,833;  28%  Dec. 

800  38%  Oct. 

5,370,  17  Dec. 

/,oj^,ooo\   80  Apr. 

60,655  53  Dec. 

50  144%  Jan. 
10  109  Jan. 
-  81  73%  Jan. 
69  134  Jan. 


133 

1 
237 

2% 

300: 

4% 

9001 

102 

650 

20 

10 

103 

28 

19% 

150 

6% 

12% 

18 

iio 

6% 

500 

7 

300 

•20% 

209 

31% 

200 

2  61%  May  29 

2  33  Dec.  7 
231  4778  Aug.  18 

2 '  33  .Tune  23 
23  112%  Nov.  8 

2  126  June  24 

2  153%  Dec.  18 
10  120 14  June    6 

4|  93%  Ji;ie  5 
19  lAd     June  18 


5     Mar. 
%  Apr. 

1     Apr. 

100     Sept. 

11%  Jan. 

7  Oct. 
18%  July 
19     Deo. 

3%  Oct. 

7%  Oct. 
12     Jan. 

5  ^>  Nov. 

379  June 
15  Apr. 
21     Jan. 


26  140 

31     2% 
3!     4% 

20  104% 
8,   20 
8     11 

18    30 


22% 

7 
14% 
18% 

7% 
IOI4 
21 '4 
35I4 


Jan.  23 
Oct.  23 
Dec.  19 
Dec.  11 
Mar.  4 
Nov.  1 
Nov.  1 
Nov.  21 
Feb.  7 
Mar.  5 
Dec.  10 
Fob.  12 
Jan.  11 
Feb.  8 
Sept.    9 


t.  These  are  the  prices  bid  and  e;kecl;  no  sale  mtde  at  the  Board.  ^  Prices  troin  tolh  Exchanges.    ;  Lower  price  is  ox-dividend. 


December  28,  18t9  ] 


THK  CHRONICIJ* 


£61 


Bid.    AKk.  i 


Alb'uy  liSusqJ  165 
Bell. &8o.  111.  pf  75 
B.&N.Y.A.I,.i)f  n03 
Buff.  R.&Pitt«.  •   17!ii 

do.  iirof. 
Burl.C.R.&No. 
Cedar  F.  <fe  M. 
Cljaii.Col.  &A. 
C11.&  Alton,  pf. 
CI.  &  PittM.eu.. 
Col.&Oi'-nv.pf. 
Danb'y&Norw 


INACTIVK  STOCK.S-quotatlouH  eontlnued. 

I  A«k. ;  I  TBid.' ,  Aiik7 


175 


77 

20 

30 

2 

6 

160 



156 

138 

20 

HO 

I. 

I  Den.  (!c  RioGr.' 
'        do.      prcf.  * 
I  Dos  M.  A  Ft.  D.  • 

'  do.  pref.l 
Det.B.C'y&Alp' 
Eliz.Lcx.&B.  8 
Fla.C.APouln. 

'■  do.  2d  prcf.t 
Hoiifl.&Tex.C.  * 

I  IlI.C'.lea«"cdl'8.| 
JollctAChlc. 

'  Keok.  &  West.  I 


Bid. 

To  \ 

49%' 
20    I 


(Ml 


5 

98 


17 


loa 


Kcok.  &  Dc«.  W 
I        do.     prcf.  I 

Kentucky  Cent 
I  Kln^H.  <lil><iiiil> 

Mahou'KC.  R'y 
do.      iiref. 

Mar.U.&Out'n 
do.      prcf.  ' 

Mem.  &rti'i(t'n 

Mex.  Central.. 

Mex.Nat.tr.rec  ' 

Mllw.  &  North. 


8 

"23  >« 

50 

10<Jia 

••9ii 


30    , 


s 

17 


I  Bid.    AU. 


Mornn'tUAT 
MorrUAEMox 
H.Y.ABarlriu 
28»»  N.Y.  IjM-k.  A  W 
65     iN.Y.N.  H.4U. 
W.Y.ANor.  pf. 
Ohio  IiMLAW-nl 
do       pref.l 
Ob.AHlM.pfd.i 
PttU.Ft.W.AC 
do.     njmrliil. 
PItU.  A  W.tr.re 


t1. 


10 


60 


130 
230 
111 
240 


1§4' 


Pltu.AW.praf  n 
KraiM.  A  Hum.'  MQ 
HI.  I.  .V.\ll  Ir  r        •*» 


W 


Mi 


148 

I  M 


t4 


>•• 


BONDS  -  LVrEST  PRICES  OP  ACTiyE  BO.VDS  AT  N.  T.  STOCK  EXCHANQB.  A!fi)  BAMSB  SINCE  JAN.  1. 


Eailboao  Bond?. 


Atl.  &  Pac— W.  D.  Inc.,  68,  1910 

Guar.,  48,  lua? 

Can  South.— 1st  guar.,  os,  1908 

2d,  5k,  l!)iy 

Central  of  N.  .T.— Ist,  78, 1890  .. 

Consol.  79,  189!) 

Convert.  78, 1902 

General  luorl.,  53,  1987 I112iu     IHa'aa.  10«3eJan 

l.eli.&W.B.,cou.78j^l909,as'nt  115!i2il.]ll'l    b.  ll-mj  IJoc. 


Cloting, 


Vec.  27 


Dtc.  20 


14  13>2b. 

^i'*        74% 
l(i9     bVllOJa 

9«^b.     97 
102m).llo2i2b.  _. 
12Ii2b.|l21i2b.  l'.;0 
124    b.  124    b.  125 


18W 


Jtangt  Since  Jan.  1. 


Lawt$t. 


13     Oct. 

68  >«  Oct. 

106  »a  Jan. 

93 '4  ,Ian. 

101 14  Au(f. 

Jan. 

Jan. 


Higlutt. 


Il0>ab.  llOitb.  108     Jan, 

U5%b.  113i4Fcb. 

102        101    b.  101     Dec. 

lOS's  Apr. 

118    a.  114    b.ll3'4Jan. 
.[lOOia     1100%    I  94     Feb. 

ioi    b.-!".'.."-'"?    ^''" 
129'i2b.  i2938 


Am.  Dock  &  Tuip.,  58, 1921 
Central  Pacitlc— Gold  68, 1898. 

Laud  .ijrant  6s,  1890 

Mortgat,'e  68, 1936 

CI1C8.  A:  Ohio.— .Mort.  63,1911 

lat  consol.  5s,  1939 

Cbes.  O.  &So.  \V.-68,  1911... 
Chic.  Burl.  &  No.— l8t,  5s,  1926. 
Chic.  Burl.  &  Q.— Con.  7,  1903.. 

Debenture  59, 1913 

Denver  Division,  4s,  1922 

Nebraska  Exteusion  48, 1927. 
Chic.  &  K.  111.— l.-it,  3.  f.,  08, 1907 

Consol.  6»,  1934 

General  consol.  1  st,  5s,  1937 
Chic.  Ga.«.  1..  &C.— Ist,  g,.>a,1937 
Chic.  &  In<l.  Coal U.,  Isl, 5s,  1936 
Chic.  Mil.  &  St.  P.— Con.  78, 1905 

1st,  Southwest  Div.— 68,1909. 

l.sl,  So.  Min.  Div.— 68,  1910 

1st,  Ch.&  Pac.  W.Div.— 58,1921 

Wis.  &  Minn.  Div.— 58,  1921 .. 

Tenuiual  58,1914 

Chic.  &  N.  W.— Consol.  78, 1915. 

Gold. 78,1902 

einkiuK  tnnd  6s,  1929 

BinkinKfuudos,  1929 

Siukiug  tuiiU  debcut.  5s,  1933 

25-ycar debenture  5.s,  1909... 

Extentton4s,  1926 

Chic.  Poo.  A  St.  L.— GUI.  58, 1928 
Chic.  K.  I.  A  Pac.— 68,coup.,1917 

Extension  A  col.  53,  1934 

Cbic.8t.P.M.AO.-Con.6s,1930  121 
Ch.St.L.A  Pilt.— lst,con.5s,1932 
Cleve.  A  Cauton— Ist,  58,  1917. 
C.  C.  C.  A  I.— Cousol.  78,  1914.. 

General  68, 1934 

Col.  Coal  A  Iron— 1st  63, 1900.. 
Col.  H.  Val.  ATol.— Con.  5s,  1931 

General  gold,  63, 1904 

Denver  A  Rio  Gr.— 1st,  78,  1901) 

l3t  cousol.  48,1936 

Denv.AK.  G.  W.— Ist,  68,  1911. 

Denv.  S.  Pk.  A  Pac.— 'l8t,7sVi905 

Det.  B.  C.  A  Alp.— lsrt.g.,6s,  1913 

Det.  Mac.  A  M.— Ld.gr.3  J^s,  1911 

Dul.  A  Iron  Range— Ist,  5s,  193"!  I00%a.  10114a. 

E.  Tenn.  V.  A  U.— Con.,  53, 1956  10212b.  lOS^j 


99    a.  l(/0    a.i 

93i8b.l  9278b, 

1IOII2 

130  a.  129'4  122"2Jan. 
116  b.  116"4b.  112  Jan 
117%  1117  b.lio  Jan. 
107^     10712b.  103     Jan. 

105        I  99     Jan. 

105i4b.l Iioo     Jan. 

144    1).  142     Nov. 

1261a  [125iab.  125%  Deo. 
"15    b.lll5i2b.'115     Nov. 


10813a.  I08 1-2 

111    b.  lioiab. 

106 '4 

96  96    b. 

91    b     91    b. 

I3512IJ.I136 

10714    !107 

b.l21  b. 
98i2b.l  98  b.l 
98   I  0712b 


134 

123  a.  123  _ 

103I8  103  b, 

76  b.  7712 

76128.  761a 

117  b.  122  a, 

78  b.j  78=8 

"98"b!  fosia" 


104 
36 


107  Nov. 
109  Jan. 
IO4I2  Nov. 

90  Dec. 

92  Dec. 
131i4Mch. 
104  "8  Jan. 
llOiaJan. 

92  Aug. 

9212  Jan. 


104 

a.t  34 


Ellz.  Lex.  A  Big  Sau.— 6.4,  1902. 
Erie— Ist,  consol.  gold,  78, 1920 

Long  Dock,  78, 1893 

Consol.  6s,  1935 

N  Y.L.E.AW.— 2dcou.6s,1969 
Ft.  W.  A  Denv.  C— Ist,  68,  1921 
Gal  H.ASauAut.— W.Div.l8t,5s 
Gr  B.W.A  St.P.— 2d  inc.  8s,  1911 
GuirCol.  A  San.Fe- l8t,7s,1909 

Gold,  68, 1923 

Han.  A  St.  Joe.— Cons.  68, 1911 
Int.  A  Gt.  No.— Ist,  6s,  gold,  1919 

Coupon,  63,  1909 

Kentucky  Cent.- Gold  4, 1987.. 
Knoxv.  A  O.— 1st,  6s,  gold,  1925 
L.  Erie  A  West.- lst,g.,58, 1937 
LakeHhorc.-Cou.ci).,lBt,7s,190U 

Cousol.  coup.,  2d,  78,  1903 

Long  Island— let,  con.,  58,  1931 

General  mort.,  4s,  1938 

Louisv.  ANashv.— Con.,7s,  1898 

E.  U.  A  N.— 1.8t,  68, 1919 

General,  Os,  1930 

Trust  Bouds,  6s,  1922 

10-40,  6»,  1924 

50-year  58,  1937 

Collat.  trust  58,  1931. 
Louis.  N.  A.  ACh.— let,  6.s,  1910 

Consol.,  gold,  68, 1916 

Louis.  South.,  Ist  g.  6e..  191 
Louis.St.L.  A  Tex.,lst  g.63. 1 917 
Mem.  A  Char.— 63, gold,  1924... 
Metro.  Elevated- l8l,6s,1908.. 

2d,  63, 1899 

Mich.  Cent.— l8t,  con.,  78, 1902. 

Consol.,  58, 1902 

Mil.  Lake  Sh.  A  W.— let,  6s,  1921 

Couv.  debenture,  5s,  1007 

Milw.  A  North.— >I.  L.,  68, 1910. 

Ist,  Con.,  68,  1913 . 

Minn.  A  St.  Louis-lst,  73,  1927 
Mo.  Kan.  A  Tex.— Con.,  6s,  1920 

C0U.S0I.,  58,  1 920 

Consol.,  7»,  1904-5-6 

Mu.  I'acillc— 1st,  con.,  68, 1920. 

3d, 7b,  1906 

Pac.  of  Mo.— let,  ext.,  4s,  1038 
2d  mort.,  78, 1891 


104    a.  10312b, 
137    b. 

108'>6b.  108% 
12012b. 
10114b. 
104% 

93ii8 

1312b. 
115% 

75 13 
120    a. 
108*2 

7313b. 

83i2l>. 
HO  b. 
112 12b. 


100%b, 

1051a 
93    b, 
13 

116 
76% 

H9iab. 

10614b. 
71>4b, 
83    b. 

110    b 

112 
127i2b.;127i2b 
125  i^a, 


96    b. 
II8I2 
113    b. 
112i2b. 
109% 

ioo" 


99    a. 

118^8 

113    b. 

I12I2 

109'8b. 


'105    a. 

118i2a.'I19%a 
10212b.  I(l2'i8 

101  b.  102  Si 
100%     1100148. 

i'lSSsi.!  ilbhiii. 
105%  il05i4b. 
126'4     125iab 

112    b. 

122>2b.  122 13 

102  b.' 

109    b.  I'.O 
I08i2b.  108'4 
104    b.  104    b. 

73I2    I  75  •« 

65    a.  I  05 
IIOI4    1110 
109    b.  109    b. 
113>ib.  U3i2b. 

98i2b.    98% 
104    b.  104 


b.  130     Jan, 
112     Jan. 

93 58  Apr. 

60%  July 

50  July 
II8I4  Nov. 

75     Jan. 

841a  Jan. 

73%  Jan. 

81     Jan. 

b.,103     Jan. 

b.    Sl'sNov. 

!   OO'sJon. 

102     Jan. 

99     Jan. 
137     Mch.  14 
108 14  Dec.    114 
118     Apr. 

98     Jan. 

00     Jan. 

92%  May 

13  July 
IOOI4  Aug. 

62  Oct. 
117  Nov. 
IOOI2  Apr. 

62     May 

7112  Jan. 
101  Jan. 
107  Jan. 
12514  Jan. 
124  Jan. 
II414  Jan. 

9212  Jan. 
116>a  Oct. 
1131a  Dec. 
1 1 2  Jan. 
109 12  Jan. 
10112  Jan. 

98     Jan. 

96 14  Jan 

II214  Jan 

93     Jan. 

95     Aug. 

96 13  Aug. 

102 12  Jan. 

Ill's  Jan. 

105     Nov. 

126     Dec. 

110     Nov. 

118%  Jan. 

9212  Jan. 

IO6I2  Jan. 

105 14  Jan. 

90     Jan. 

53     Apr. 

5012  Apr. 

8712  Mch. 

107     Nov. 

12     Nov. 

97%  Jan. 

103     Oct. 


22%  Feb. 

83  Feb. 
I12i2May 
100  May 
106  "a  Jan. 
1241a  June 
I28I4  Apr. 
115%  Juno 
120  la  May 

113  Mav 
120 >4  June 
195  la  Feb. 
108%  Mch. 

120  Sept. 
IO414  Aug 

114  July 
104 '8  July 
134  May 
106%  Oct. 

9612  May 
95  "8  Ai)r. 

121  Nov. 
127%  Sept. 
104%  Aug. 

101  May 
106  June 
130%  June 
117%  Sept. 
121  Sept. 
109%  June 
108%  Juno 

108  June 
149  Aug. 
133  May 
123  Apr. 
112  June 
116  Sept. 

109  Apr. 
104i4Feb. 

98%  May 
138%  June 
108%  June 
[124%  May 
100     Feb. 

99  June 
130%  Nov. 
125  Sept. 
105     Jan. 

87%  Feb 

87  Feb. 
123     Sept. 

82%  May 

102  Mch. 
100     Nov. 

94%  May 

108%  Feb. 

40     Feb. 

104     B'eb. 

108%  May 

lii7%  Aug. 

July 

May 

123  Feb. 
107%  May 
109     Nov. 

95n8  Mch. 

25     Feb. 

116%  Dec. 

87%  Jan. 

124  Feb. 
109%  Jan. 

74%  Jan. 

90  June 
112%  Sept. 
116  Sept. 
130  May 
130 14  May 
117%  Sept. 
I0214  May 
121%  Mch 
11814  May 
118i4May 
115%  May 

106  Apr. 

107  Sept. 
105%  Oct. 
122  June 
106  Sept. 
103  Dec. 
101     Dee. 

1109%  June 
120  Jnnc 
1111%  May 
!133%Mcli. 
;114  May 
1128  Sejit. 
Il05  Oct. 
Ill  Apr. 
109%  Mch. 
105     Dec. 

76     Dee. 

65%  Dee. 
HI  Dec. 
115%  Apr. 
121%  Apr. 
102%  Juno 
105%  Apr 


Bailr^ad  Bvhds. 


OUmttf.    I    «m«*  JliM /ml  L 


i>^.  rrDt.W\     Lamnt.    |    Bl^kML 


115isa.'llS    b. 
36 '«b.    37 «« 


118*1  rf>b.    ISO 


tlobllo  A  Ohio— Now,  6.1. 1027  . 

Genontl  luort.,  4ii,  1938 

Mutual  Un.  Tel. -8.  f.,  6h,  1911 
iNttsh.  Ch.  A  et.  L.— l»t,  7«,  1913  134%b.  133    b. 

1     Consol.  5«,  1938 108    •.  107%>. 

N.Y.CentrBl-Extenil.,,>«,  1893  103         1(W    b.l 

N.  Y.  C.AII.-l»t,cp.,78,19<)3  134'4».'l33 

Debeulure,  5»,  1904 Ill    a.. 

IN.  Y.  A  Uarlein— 1st,  7«,  llMKl  128  8.  12' 
N.Y  Chlc.ASt.L.-lBl, 48.1937]  94'4  I  91 
|N.  Y.  Elevated- Ist,  7«,  1906.  ..'ll7  b.  Uv 
N.  Y.  l,!>ck.  A  W.— l«t,  6»,  1921.|134>8b.  136 

Conf  motion,  Ss,  1923 1115    %: 

N.  Y.  Out.  A  W.-l8l,68,  19l4..|112%b.  112 
N.Y.Sus.AW.- l8tref.,5»,  1937' 101 

Midlandof  N.  J.— l8t,6«,  1910  n3H)b.  115 
Norfolk  A  West.— (Jen.,  6«,  103ltll7%b.  lit* 
NoHh.  Pac— l8t,  coup,  6s,  1921  117        1 116% 

General,2d,  coup,  1933 112%     112%b.  109%  Oct 

General,  3d,  coiin.  68,  1937...  Ill    ».  110%    I  97%  Jan 

No.  Pac.  Ter.  Co.— Ist,  Oa,  1933.  109    b.' il03%  Jan. 

OWo  lud.  A  West— 1st,  59,  1038  85  a.  82  b.|  61  July 
Ohio  A  Miss.- Consol.,  7«,  1898. '1 1?!*"*.  117'4b.  119  Jan. 
Ohlo8outneni-l9t,6s,  1921  ...lOs    b.  109>4b  103     Jaii 

2d.  Income,  Os,  1921 |   59       |   HO    ».    44%Jan 

OiuahaASt.  L.— l8t,  49,  193'..!  75  b.'  75%ti.i  71%Jnn 
Oregon  Imp.  Co.— 1  st,  6s,  19H..  101  %n.  102%a.  102  VnX>. 
Ore.  R.  ANav.  Co.-l»t,  69, 1909  113       ;113        110     Jan 

Consol..  5»,  1925 102%     'I02%b.  102     Jnn 

Oregon  A  Transcon'l— 68,  1922.  103'»h.  193  l<>|i.,  Jan. 
Pcnn.  Co.— 4%s,  coupon,  1921  .  110%b.  HI  b.  HhP.  Jan. 
Peo.Dec.AEvau8.—l8t,68. 1920  104    b.  103    b.  103     Dee, 


b. 


1 

..  1  .      . 

II..-..,  ..ir,]. 

I  94  Jan. 
b.  1 14  ■«  Apr. 
b.  11714  Jan. 

113%  Nov. 


101  b. 

101  1 

65  b. 

88%b. 

80% 

78% 

78% 

36*4 

37  1 

40  b. 

46 

84  a. 

83% 

69  %b. 

70 '4 

30  a. 

38% 

b.  101 
66 


118%b.  118%b.  114 
87     b.     S7     b.    86 
100%b.  100%    !  06 
118    a.  114%b.  113     __ 

103%b 106%  June 

~"  O. 


INW. 

Jan. 
88*4  Deo. 
76%  Nor. 
S3  Deo. 
43  Nor. 
70>4Jan. 
38     Jan. 

Jan. 

Jan. 

Jau. 

Feb. 

Jan. 


28 


Evansv.  Div.— Ist,  6s,  1920.. 

2d  mort..  59,  1927. 

Phlla.  A  Read.— Gen.  48,  1958.. 
I    iBt  pref .  income  3s,  11J38 

2d  pref.  Incume  3g,  1958 

3d  prcf.  Income  5s,  1958 

Pittsb.  A  West.— 1st,  g.,  Is,  1917 
Rich.  A  All. —1  at,  7s,  Drexel  cert. 

2dmorl.,6s,  1916,Drexelecrt. 
Rich.  A  Dauv.— Con.,  63,  1913  .. 

Cousol.  gold,  58, 1936 

Klch.A  W.l'.  Ter.— Trust  68, 1897 
Koch.  A  Pittsb.- Con.  6s,  1022.. 
Rome  Wat.  A  Ogd.— Ist,  7«,  1891 

Consol. ,extcnde<I,  .59,  1922...U09%b.  109%  108 
St.  Jos.  AGr.  Isl.— l8t,  69,1925.  101  b.  103%  102 
St.  L.Alt.  AT.  H.— 1st,  7a,  1S94  111     b.  114    b.  Ill      J 

2d,  mort.,  pref.,  78, 1894 110        illO    b.  105%  1. ... 

2d,  mort.,  income,  7s,  1894  . . .  105%b..  104    b.  104%  Jan. 
8t.  L.  Ark.  A  Tex.— 1st,  63, 1936,   88%       89        I  77     July 

2d,  6a,  1930 1   27        I  28%     |  25     May 

St.  L.  A  Iron  Mt.— lat,  7g,  1892.  IW^b.  I06'4b.  106%  Aug. 

2d  mort.,  78.  1897 107    b  107'8b.  105     Jan. 

Cairo  A  Fulton— Ist,  78. 1891.  103        ,105         101%Julv 

CalroArk.  ATex.— l8t,7»,1897 '102    b.  102     Dec. 

Gen.  R'y  A  land  gr..  58, 1931 .    8i»8       89%       81     Jan. 
6t  L.  A  San  Fr.— 68,  CL  A,  1906  112%b.  Il2%b.  ill     Uvr. 

68,  Class  B,  1906 lli%b.  112%     ill     Dee. 

6s,  Class  C,  1906 112%     112%     112%  U-c. 

General  mort.,  68, 1931 Il2%b.  \\i     1 

General  morl. ,5s,  1931 | H" 

8.P.M.AM.— Dak.Ext.,68,1910 117    b.  11 

Ist  consol.,  6s,  1933 ,  '    """ 

Do  reduced  to  4  %3  . . , 

Collateral  trust,  as,  1898 

Montana  Ext.  lat.  la,  1937  . . . 
Shcn.Val.— lst,7s,  1909,Tr.  rec 

General  Os,  1921,  Trust  rec... 
South  Caroliua— 1st,  Os,  1920... 

2d, 68,1931 ] I  47     Jan. 

Income,  6.9, 1931 7    b.l     7    b.|     8     Sept, 

So.  Piic,  Aria.- Ist.Os,  IIKKMO.  108%b.  108%b.  104%  July 
60.  Pac.,  Cal.-lst.tia.  1905-12..  H6    a.  116    0.113     Itrv. 
So.  Pac,  N.  M.— Ist,  63,  1911  ...  110% 
Tenn.  C.  I.  A  Kv.— Ten.  D.,  lst,68:  97%a. 

Blriu.  Div.,  Ist,  68,  1917 101 

Tex.  A  Pac— 1st,  gold,  5s,  2000    90% 

2d,  gold,  income,  5s.  20O0 1   38% 

Tol.  A.  A.  A  N.  M.— 1st,  Os,  1924  105 

Tol.A.  A.AOr.  Tr.— lst,68, 1921  110    b. 

Tol.  A  Ohio  Cent,— Isl,  5s,  1935  105%b.  10514b.  lol 

Tol.  Peo.AWe8t.-l8t.4!<,  1917..I   78    b.    78        |  74 


0«t. 

^SL 

Kab, 
'■la* 

Ilia* 
Mck. 

'<ia« 
luljr 
>  ■  ■  reb. 
km'iJmm 
n9%8*pc 
121%  Apr. 

I20T„M.. 
117  Aa«. 
1 1 1  Nor. 
■■2  Jaaa 
MH  Kov. 
121     JaiM 

iiaueept 

eo%oec 

'<o%  Jaa« 
l<w^«  rak. 
115%  Joa* 
n*    Oe». 

107%  Apr. 
iil%8ept. 
1 10  Mar 
100%  Feb. 

76%  Meta. 

94%Jaae 

iM>*J*a. 

SMiJaa. 

«3%  Jan. 

87%  Mar 

70%  DM. 

3M's  Dec. 
110%  Dee. 

94%  Mar 
103  Mar 
119%  July 
lou%  Mar 
' '  •'  Mar 
\pr. 
iirae 
•  •-  « Jua* 
IU8     Apr. 

99     V«b. 
ITabL 
Jaa. 
Jolf 
laMaJoa* 
107    Apr. 

90%  Dae, 
121     Apr. 


38 
110 
110 


121 
121 

121 


117    b   118  -a.  IK,  , 
IIOl    b.  101    b.    98%Jiui. 
102    a.  101    b.    90i4Feb. 

86%    I  86%b.    83%  Jan. 
114    b.  113 

47    b.    49% 

95%    i  95    b. 


Apr. 

Apr. 

Mir 

Jane 

-'2     Apr. 

: .'  1  %  Jane 

103%  Joa* 

101%  Nor. 

92%  Mar 


110 

97 
100%a, 

90 

37 '« 
104% 
HO    b. 


b.  103%  July 
I  89  Jan. 
89  Jan. 
86%  Meb. 
34  Mcb. 
99  Mch. 
103  Jan. 
Jan. 
Apr. 
Tol.St.L.  AKan.C— l8t,69.1916  100%«.;100%a.  92%  Jan. 
llnlon  Paciltc— l9t,  68,  1899  ....  118%b.  HH%     115     Jnn. 

Sinking  fund,  88,  1893 1115    b.  116%     114     Si  : 

Kansjis  I'uoiUo— Ist,  68, 1895.11 10%b.HO%b.  110%  \ 

lat.  6»,  1S96 IOS%b.  108%b.  108%  Dl 

DeuverDiv.— 68, 1899 113    b.  113        ,112%MHy 

1st  eon.sol.,  6.8.  1919 114%b.  114%     113     Jan. 

Or»!g.  Short  Line-l8t,68, 1922  114%    ;114%     111 
VirgiiilaMld.— Gen.  n).,,58, 1936,   83%b.    85%b. 


87%  Apr.  ,113     Dm. 

31     Jon.  I    49%  Dee. 

00     Ja<i.    101     Aoc. 

61     Anc 

10     Feb. 

HO    Dee. 

118%8ep(. 

110%  Deo. 

UK)     Mek. 

102     Dec. 

94     Mar 

40     Apr. 

lIO%JaBe 

120     June 

105%  Dec. 

82%  June 

105     Mar 

r.'i'..  Julr 


Wab.  St.  L.  A  P.— Gen. ,6s,  Tr.rec 

Chicago  Div.-,5s,  1910,  Tr.rec 

Wabash— Jt.,  78,  1909,  Tr.  rec.' 

Tol.  A  W.— 1st,  ext..  78,  Tr.  rec. 

lst,St.L.Div.,7s,1889.Tr.rec. 

2d,  extend.,  78, 1S93,  Tr.rec.' 

Coll.,  eoiiv.,  78,  1907,  Tr.rec.  .... 

Gt.  We.st.— l9t,79, 1888,Tr.rec 

2d,  79,  1893,  Trust  receipts. 

West  Shore— Guar.,  43 106 

We»t,  N.  Y.  A  Pa.- 1st,  5,  1937.    93 

2d  uiort.,  3g.,  3,90.,  1927 '   29 

West.  Uu.  Tel.— Col.  tr.,  5s,  193s  104 


106% 

93 

29% 
104 


Feb. 
78%  Jan. 
37     Apr. 

88%  Jan. 
80     Jau. 
89%  Jan. 
93%  Feb. 
87     Jon. 
83     Feb. 
89     Jan. 
86     M. 
102%  J:i 
94%U<' 
29     Nov. 
98 '8  Jan. 


Wheel.  A  Lake  E.— Ist.  5s.  1926  104%b.  105%>.  102     Apr. 


Mar 
11;  %Uot. 
117  Apr 
{I15%Jalr 
90  Apr. 
32  Not. 
1 104  Anr. 
101  %8e^ 
103%  Sept. 
liKi%Aoc. 
104  OeC 
101  Aac. 
l(i:!%  JuiJ 

s,.v. 
:na 

\  pp. 
,  44  Feb. 
1 106  Joiw 
1 110     Aug. 


I.    NoTii.— The  letter  "u"iuJio:ite8prio«  bid,  and  "a"  pries  atked;  all  othsr  prioasanl  the  raaze  are  from  aotoalsilea. 
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BONDS-STOCK   EXCHANGE  (JUOTATIONS  ON   FRIDAY  OF  THE  LESS  ACTIVE  RAILROAD  BONDS. 


SECURITIEa, 

Railroad   Boiid^ 

(Siock  F.xchanoe  Pi-ices.) 
AUautic  &  DauT.— 1st  r.,  6s..  1917 
Atl.  &  Pac— 2dW".  I).,  KU.  (it...  1907 
Bait.  Jc  Oliio— l8t,  6s,  Park  B.  1919 

5s.  gold : 1925 

Cons.  mort»,  (fold,  .58 1988 

Beech  Creeh— 1st.  gold,  4s. . .  .1936 
Bost.  H.  Tun.  &  W.— Deb.  5s.l913i 
Brooklyn  Elev.— 1st,  g.,  68. ..1924 

2d,  3-5s 1915 

Union  EI.,  Ist,  guar.,  68 193T 

Brunswick  &  West.— I8t,g.,4s.l938 
Bufi.  Boch.  &  Pitts.— Gen.,  5S.1937' 

Eoch.  A-  Pitts.— l.st,  6s 1921 

Burl  Ced.  Rap.  &>'o.— I8t,5a.l906 
Consol.  (fecollat.  trust, os...  1934 
Mimi.  iV  St.  L.— Ist,  7s,  gu..l927 
lowa  C.  &  West.— Ist,  78....  1909 
Ced.  Rap.  I.  F.  &  N.,  1st,  68.1920 

1st.  5s 1921 

Central  Olilo  Reor.— 1st,  4is8.1930 

Cent.  RR.  &  Bank.— Col.«.,58. 1937 

8av.<Si  We."!.- Istcon.  g.,58,.l929 

Cent,  of  N.  J.— Conv.  deb.,  6s. 1908 

Lehigh  &  W.  B.,  M.  Ss 1912 

Central  Pacific— Gold  bd8.,6s.  1895 

Gold  bonds,  6s 1896 

Gold  bonds,  68 1897 

San  Joaquin  Br.,  68 1900. 

Cal.  &  Oregon— Ser.  B,  6s...  1892 

Mort.  g.,  Kiiar.  5s 1939 

West,  Pacific- Bonds,  68 ....  1 899 

No.  Railway  (Cal.)— 1st,  68.1907 

Ches.  A-  O.— Pur.  M.  i^ind,  6s. 1898 

68,  gold,  series  A 1908 

Ches.  O.  dc  So.  West.— 2d,  6s.. 1911 

Chicago  A-  Alton— 1st,  7s 1893 

Sinking  fund,  6s 1903 

Louis.  &  Mo.  River— 1st,  7s.l900 

„2d,  7s 1900 

fit  L.  Jacks.  &  Chic— l8t,78. 1894 

1st,  guar.  (564),  7s 1894 

2d  mort.  (360),  78 1898 

2d,  guar.   (18*),  7s 1898 

Miss.R.  Bridge— 1st, s.  f.,  6s.l912 
CbiQ.  Burl.  <k  Nor.— Deb.  6s. .  .1896 

Chic.  Burling.  &  Q 5s,  s.  f..l901 

Iowa  Div.— Sink,  fund,  5s..  1919 

Sinking  fund,  4s 1919 

Plain,  4s 1921 

Ohlc.Mil.  &  St.  P.— 1st,  88,P.D.1898 

2d,  7  3-lO.s,  P.  D 1898 

1st,  7s.  $g.,R.  D 1902 

1st,  Lacrosse  Division,  78.1893 

1st,  I.  &  M.,  7s 1897 

.   1st,  L  &  D.,  78 1899 

l8t,  C.  <fe  M.,  7s 1903 

.  1st,  I.  it  D.  Extension,  78. .  .1908 

l8t.  Southwest  Div.,  68 1909 

l8t,  LaC.  ADav.,  58 1919 

lst.H.  &  D.,78 1910 

3jat,  H.  i  D.,  58 1910 

Chicago  &  Pacific  Div.,  6s  1910 
Chic,  it  Mo.  Rlv.  Div.,  5s. ..1926 
Mineral  Point  Div.  5s.  1910 

C.  &  L.  Sup.  Div..  5s 1921 

Fargo  &  South.,  6s,  Assu  1924 
Inc.  oonv.  sink,  fund,  5s..  .1916 
Dakota  &  Gt.  South.,  58.. ..1916 

Gen.  uiort.  e.  4.s,  ser.  A 1989 

CWcit  N.  W-E8c&L.8.-l8t,6s.  1 901 

Des  M.  k  Minn.— Ist,  78.   .  1907 

Iowa  Midland— Ist,  8s....     1900 

.  Pemnsulii^lst,  conv.,  7S...1898 

Chic.  &  Milwaukee— 1st,  78.1898; 

Win.  &  St.  P.-2d.  78 1907' 

Mil.  A  Mad.-Ut.  6s 1905 

Ott.  C.  F.  &  St.  P.-l8t,  5s..  1909 

Northern  111.— 1st,  5s 1910 

Chicago  Rock  Island  &  Pacific— 
Des  Moines  &  Ft.  D.— Isf ,  48.1905 

l9«:2i2S 1905 

Extension,  4s 1905 

Keokuk  &  Des  M.— 1st, 53.. 1923 

Chic.  <t  St.  Louis— 1st,  6»         1915 

Chic.  St.  P.  &.  Kan.  City-5s..l936 

Minn.  &  N,  W.— ist,  g.,  58.  .1934 

Chic.  St.  P.  it  Minn.— l8t, 68.. .1918. 

J.O.  Wisconsin- 1st,  6s 1930 

St.  Paul  &S.  C— l.st,  Gs 1919 

Chic.  A  W.  Ind.— 1st,  s.  f.,  68.1919 

General  mortgage,  6s 1932 

Cin.  Ham.  &  D.— Con.  s.  f.,  78.1905 

2d.  gold,  4I2S 1937 

On.  I.  St.  L.&  Chic— lst,g.,4s.l936 

Consol.,  6s '         1920' 

^{"/•.•'wS-  *  Mac-lst,  g.,  5s. 1936 
CI.C0I.  Cin.  <t  Ind.— 1st,  78,8.f.l«99 
Consol.  sink,  fund,  78....  1914 
Cleve.  &  Mah.  V.— Gold,  5s...  1938 
Colorado  Midland— 1st,  g.,  68.1936 
Columbia*  Green.— Ist, 6s      1916 

2d,  68 1926 

Col.  ii  Cin.  Midland— ist,  6s!l914 
Del.  Lack.  &  W.— (Convert.  78.1892 

Mortgage  78 1907 

eyra.  Bing.  &  s.  Y.— Ist,  7s.l906 
Moms*  Essex— Isl,  78.      1914 

2<1.7e.     , 1S91 

Bonds,  7s 1900 

780f  1871 1901 

1st,  con.,  guar.,  78 1915 

Del.  A- Hud.  Canal— Ist,  78.  ..1891 

Ist,  extension,  7s 1S91 

Coupou.  7s 1894 

Pa.  Div.,  coup.,  78 1917 

Albany  &  8u.sq.— Ist,  gu.,78.1906 

Ist,  cons.,  guar.,  6a 1906 

Kens.  &  Sar.— 1st,  coup.,  7.S.1921 
Denv.  i  R.  o.-lmp.,g.,  5s...  1928 
Dul.8o.8h.  &  Atl.- Gold  58..  1937 
E.  Tenu.  Va.  &.  Ga.-lst,  7s...  1900 
^Divisional  5b 1930 

-  No  price  Friday;  these  are 


Bid.  I  Ask. 


SECURITIES. 


Bid   Ask. 


SECURITIES. 


Bid. 


Ask. 


OS's 


101 


110>3l. 

I08>s  . 


Ill 

89 


!  90 
09 
[lllis 

ido" 


96 

90 

105 


97 
92 


90 

98 

97 

i 

i'06' 

1 

101 12 

.  99 

100 

,105 

113 

113 

113 

112 

102 12 

113'4 


103 


115 
118 
79 
111 
121% 
120 
117  , 

11114 

U6 
116 
106 


117 
120 


112 
123 


112 


105!%!. 

' ■] 

'  95%  . 

9OI2 
125 1£ 


92 
I26I2 


.127 
i'26' 


*113 
118 
119 

12618, 

127   

IIH   II7I2 

104   

124 
103 
118 
104 
105 


104% 


104% 

106 

105 


100   

96   

112   

i26'1;i;;; 

125 

130   131 

116 

106>2| 

1 

85  :  88 
50   65 

84  ; 


125 


jl26 
i25' 


124 


65  1. 
119  '. 


107 

i'66' 

80 

90 

104 

134 


106 '4 
12314 

14613 
1021-2 
100 
113 


134 
145% 
106  >2 


141 
103 


114 


I2214 
146 

82 


109 


133 
123 

1.50 

83 

96% 
124 


lEast  Tenn.— Ist  ext..  gold.  58.1937 

I    i'^q.  &lmp..g.,5s 1938 

I  Mobile  it  Birui.— 1st.  g... 58.. 1937 
I    Alabama  Central— 1st  63... 1918 

lErie— 1st,  extended,  7e 1897 

2d,  exteuded,  58 1919 

3d,  extended,  4>-2s 1923 

4th,  extended,  5s 1920 

I    5th,  extended,  43 1928 

'    Ist,  cons.,  fd.  coup..  7s 1930 

Rcorg.,  1st  lien,  (is 1908 

i    B.  N.  Y.  &  E.— 1st,  7s 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,68.1922 

Funded  coup.,  5s 1969 

lucoufc,  68 1977 

■    Bufl'.  &  S.  W.— Mortg.  6s. . .  .1908 

Jeffeison— l.st,  gu.  g.  os 1909 

lEureka  Springs  R'y- lst,6s.g.l933 
Evan.  &  T.  H.— 1st,  cons.,  68.1921 

Mt.  Vernon- Ist  6s 1923 

Evans.  &  Indian.- 1st,  cons.. 1926 
Flint  &  P.  Marq.— Mort.,  68. .  .1920 

Ist  con.  gold,  5s 1939 

Fla.  Cen.  ti  Pen.— 1st  g.  5s....  1918 
Gal.  Bar.  &  San  Ant— Ist,  68.1910 

2d  mort.,  7s 1905 

Ga.  So.  &  Fla.— 1st,  g.  63 1 927 

Grand  Bap.  &  Ind.— Gen.  5s..  1924 
Green  B.  W.  it  St.  P.— 1st  68.  .1911 

Housatonic- Cons,  gold  58 1937, 

'  N.HaveuitDcrby,  Cons.58..1918 
Hou8.&Tex.C.— 1st,  m.  1.  Ts.Tr.rec. 
'■    West  Div.  73,rru8t  rcceipt«.1891 

;    Ist  Waco  &  Nor.— 78 1901 

'  2dm.8s.M.l.  Trust  receipts. 1913 
i  Gen. mort. 6s,Trust  receipts. 1925 
Illinois  Ontral— Ist,  g.,  48  ...1951 

,    1st,  gold,  3128 1951 

Gold  4s 1952 

1    Springf .  Div.— Coup. .  6s. ...  1898 

I    Middle  Div.— Reg. ,  5s 1921 

I    C.  St.  L.&N.  O. -Ten.  I.,  78.1897 

1st,  consol.,  78 1897 

2d,  6s 1907 

Gold,  5s,  coupon 1951 

i       Memp  Div.,  1st  g.  4s 1951 

Dub.  *  8.  C— 2d  Div.,  78 . . .  1894 

;    Ced.  Falls  &.  Minn.— 1st,  78. .  1907 

Ind.Bloom.AW.— 1st,  pref.  78.1900 

Ohio  lud.  A-  W.— 1st  pf., 58.. 1938 

Ohio  Ind.  it  West.— 2d,  5s..  1938 

I.B.&W.,  con.  inc.  Trust  receipts. 

lud.  D.  ii  Spr.- 1st  7s,  ex.  cp.l906 

Ind.  Dec.  <fe  West.— M.  5s 1947 

2dM.,inc.53 1948 

Iowa  Central— 1st  gold,  58 1938 

Kan.  C.Wyan.&N.W.— l8t,58.1938 

Kings  Co.  Elev.— Ser.  A. 1st  .')sl925 

IL.  Sh.  &  M.  So.— C.  P. &A.— 78.1892: 

Biifif.  it  Er.— New  bonds,  78.1898 

Kal.  A- W.  Pigeon— 1st,  78...  1890 

Det.  M.  A- T.— Ist,  7s 1906 

Lake  Shore— Div.  bond-s,  78. 1899 
,  Mahou'g  Coal  RR.— 1st,  58.1934 
Litchf.  Car.A-  West.- Ist  6s.  g.  1916 

Long  Island— Ist,  78 1898 

N.  Y.  it  R'way  B.— 1st.  g.  53. 1927 

I       2d  mortg.,  inc 1927 

i  N.  Y.  &  M.  Beach— 1st.  78..  1897 
I  N.  Y.  B.  &  M.  B.— l.st,  g.,  58. 1935 
I    Brooklyn  &  Mont.— 1st,  6s. .  1911 

1st,  5s 1911 

SmithtoimAPt.Jefl'.— l3t,78 1901 
Louis.  A- Nash.— Cecil.  Br.,  7s  .1907 

N.  O.  A-  M.— 1st,  6a 1930 

N.  O.  A-  M.  -2d,  6s 1930 

,    Peusaeola  Division,  6s 1920 

(    St.  LouisDivision,  lat,  69...1921 

I        2d,3s 1980 

Nashv.  A  Decatur— lst,78.. 1900 
8.  A  N.  Ala.— 8.  f.,  (is. .......  1910 

Pen.s.  A  At.— Ist,  6s.  gold ...  1 921 
I  Nash.  Flor.  A  8.  1st  gu.  5.S..1937 
Lou.  N.  O.  A  Tex.— 1st,' is....  1934 

2d  mort,  5s 1934 

Mexican  National— Ist,  g.,  tj8.1927 

2d,  income,  6s,  "A".... 1917 

I    2d,  iucome,  6s,  "B" 1917 

Michigan  Central — 6s 1909 

Coui)on,  5s 1931 

Jack.  Lan.  A  Sag. — 6s 1891 

Milw.L.S.AW.— Ext.  A  Imp.,  5s. '29 
'  Michigan  Division,  1st,  6s.. 1924 
I    Ashland  Divislan- Ist.  68  . .  1925 

'    Incomes 

iMlnn.AStL.- I'a  Ex..  1st, 78. 1909 

2d  mortg.,  78 1891 

Southwest  Ext.— 1st.  7s 1910 

Pacific  Ext— Ist.  6s 1921 

Impr.  A  equipment  6s 1922 

Minn.  A-  Pac.-lst  mortg.,  58.1936 
Minn. S.  Ste.  M.  A  Atl.— l.st,  58. 1926 
Mobile  A-  Ohio— 1st  ext.,  68.. .1927 

1st  prcf .  debentures 

I    8t  L.  A  Cairo— 4s.  guar 1931 

Morgan's  La.  A  T.— 1st,  68....  1920 

l8t,  7.S 1918 

Nash.  Chat  A  St  L.— 2d,  6s..  1901 
New  Orleans  A-  Gulf— Ist,  6s  .1928 
N.  O.  A.  No.  E.— Pr.  I.,  g.,  6s..  1915 
N.  J.  Junction— Guar.  1st,  48.1986 
N.  Y.  N.  H.  A  H.— 1st.  res.  4s.  1903 
N.  Y.  A  Northern- 1st,  g..  5s.  1927 

2d,  48 1927 

N.Y.OntAW.— Con.  Ist,  g.  5s.  1939 
N.  Y.  Sus<i.  A  West.— Deb.  68.1897 

2d,  4 1-28 1937 

N.  Y.  Tex.  A  Mcx. -1st  4s....  1912 

Northeni  Pac— Di vid.  scrip  ext . . . 

JamesRiver  Val.— 1st,  6s..  .1936 

Spokane  A  Pal.— 1  st,  6s 1936 

St  Paul  A  N.  P.— Gen.,  6s.  .1923 

HelenaABcdM'n- lstg..6s.l937 

!    DuUithAManitoba— lst.e.<isl936 


90    ,  93 
■92       94    I 

1  9414 

116      

119      

*ii8  I ; 

• 109 

115     |ll7>sl 
■102i2i 1 

ios'i!-----: 
>139   j ! 

'"85ii'"87ii 
'94J4 


Northern  Paciflc^(Continued)—  I 

Dul.AMan.Dak.Div.— Ist6s.l937    106 

North.  Pac.  A  Mon.— Ist.  Os.1938!  104%|104Th 

CiEurd'Alene— 1st,  6fl.  gold.  1916    ! 

Gen.  1st.  gold.  6s.... 1938    i 

CeutWashiuEton— lst,g.,6s.l938    1 

Nor.A  West. -N.  River,  1st,  88.1932    113     118 

Imp.  A  Ext.  (is 1934    111      

Ad.)ustincnt  M.,  7s 1924    110    I 

Equipment.  53 1908 

ClinchVal.D.— Ist.equip.  5S.1957 


go's 

103 


99 


118 

118 

113 

121     '122 
105 


iOgd.  A-  Lake  Ch.— 1st  con.  6s. 19201 

lOhioAMiss.- Cons.,  S.F.,78..1898'  117>« 

2d  consol.  7s 1911    122    ' 

,    Springfield  Div.— Ist  7a..... 1905    111-^ 

I    General5s 1932;  

Ohio  River  RR.— 1st  5s 1936, 

.    General  mort,  gold,  5s 1937 

Ohio  So. — Ges.  m.,  g.,  4s.        --   - 

Oregon  A  Calttoniia— 1st, 

Pemisyivauia  RR.—  | 

1    Pitts.C.  A  StL.— 1st  cp.,  78. 1900 

Pitts.  Ft  W.  &  C— Ist  78.. .1912    '148 


100 
90 


.1921! 
5s.  19271 


67H 


I- 


103 

96 

98      100 

93k, 

81      1 

106    ■ 

•116      

116 

lie 

IO5J2 

120 

79 

• 110 

93        9412 

101 

112^ 

115      

117     I 

117     I ■ 

118 


1 


125  i. 
105»2  . 
117 


108»2  . 
109     115 
65 


115 


.100 


114     llSJa 

96h 

106      110 

74      

121     i 

'  SO^e 

'  51     1 


100%  101 

1   96    , 

35     1 

85     I   87 

i  06 12406% 
107     ;108 

120    , 

IO314  1031-2 

■ 132 

123     125     , 

110      

I   98     I 

120     ,124 
106 
31 


7713' 

30    j 

86 

47     ' 
117 
105 
101 

81 

40    ,. 

82    i. 

1051^'; 


80 
32 
89 
50 


1011-2 

84 


110    1 

:02ia 

116     120 


111      

107     108 

1161-2  1181-2 

HO 

109%  110 

115      

65     I 

120    ; 

'.'.'.'.'.'.  ids 

1011-.J  10212 

90      

40      

96 


98 


15     1 

'II214 

113      

108      

102 12  1031s 
118     119 


119 

121 

105 

107 

86 

hA 

75 

7313 

77 

8012 

70 

95 

117 

U4 

70 

77 14 

117 

1251-2 

112 

105 

10814  110 
111      


52 
97 


106 


57 

97^3 

"82  ■ 


104      10459 

121      

il01% 

114 


2d,  78 1912 

3d,  7s 1912 

Clev.  A  P.— Cons.,  3.  fd.,  78.1000 
4th,  sink,  fund,  6s 1892 

StL.  y.  AT.  H.— Ist  gu.,  78. 1897 

2d,  7s 1898 

2d,  guar.,  73 1898 

Peoria  A  Pek.  Uion— Ist,  68  ..1921 

2d  mortg.,  41-2S 1921 

Pine  Creek  Rail  way— 63 1932 

Pitts.  CIcve.  A  Tol.— 1st,  6s.. .1922 

Pitts.  Junction— Ist  6s 1922 

Pitts.  Mc.  K.  A  Y.— 1st  6.S 1932 

Pitts.  Paiii8v.  A  F.— 1st,  5s.. .1916 

Pitts.  Y.  A  A.sh.— l8t,  58 1927 

Presc't  A  Ariz.  Cent  Ist,  6s,g.l916 

2d  income,  6s 1916, 

Rich.  A  Daiiv.— Debenture 68-1927 

Equip.  M.  s.  f ..  g.,  5s 1 909 

Atl.  A  Char.- 1st,  pret,  7s..  1897 
Rich. A  W.P.Ter.— Cou.ct.,5s.  1914 
St  Jos.  A  Gr.  Is.- 2d  inc X925| 

Kan.  C.  A  Omaha— lat,  5s..  1937] 
St  L.  Al.  A  T.  H.— Div.  bonds. 1.894 

Bellev.  A  So.  III.— 1st,  88...1896, 

Bellev.  A  Car.— l.»t,  6.s 1923 

Chi.St.L.APad.— Istgd.g.5sl917i 

St  Louis  .80.— Ist  gd.  g.  4s. 1931 1 
do  2d  income,  5s. 1931; 

Car.  AShawt— Islg.  4a....l932] 
St.  Louis  A  Chic— 1st,  con.  68. 1927 
St  L.  A  I.  M.— Ark.  Br., Ist,  78. 1895 
St.L.A  San  F.—lst68,P.C.A  0.1919 

Equipment  7s 1895; 

1st,  trust,  gold,  5s 1987 

Kan.  City  A  S.— 1st,  Us,  g.l916 
Ft  S.  A  V.  B.  Bg.— l8t  68.1910 
St.  L.  K.  A  So.  Wu.— 1st,  68.1916 
Kan.>a3  Mid'd.- 1st  g.  4S.1937 
;8t.  Paul  A  Duluth— lst58....1931 

!    2d  mortgage  53 1917 

iSt  Paul  Minn  A  M.— 1st  78..  1909 

i     2dmort..6s 1909;  117is| 

Minneap.  Union- l8t.  Os 1922;  I 

Mont.  Cen.— l.st,  guar.,  6s.. 1937 

East  Miuu.,  1st  div.  1st  5s. 1908    IOOI3' 

San  Ant  A  Ai-ans.— l8t,68,'85-1916|* 90 

1st  6s,  1886 1926;* 90 

San  Fran.  A  N.  P.— let,  g.,  58.1919 
Sodus  Bav  A  So.— Ist,  5s,  g. .  .1924 

80.  Pac,  Cal.— Ist  con.  Ss 1938 

80.  Pac.  Coast— l8t  guar., 4s.  1937! 
Texas  Central— l.st,  s.  f.,  78. ..1909; 

1st  mortgage,  7s '. 1911! 

Texas  A  New  Orleans— lat,7s. 1905 

Sabine  Division,  1st,  68 1912i 

Tex.  A  Pac,  E.  Div.— Ist  6s-1905 

Tol.  A.  A.  A  Cad.— 6s 1917! 

Tol.  A.  A.  A  Mt.  PI.— 6s 1919 

Union  Pacific- 1st,  6s 1896, 

1st,  6s 18971 

Ist,  6s 18981 

Collateral  Trust  63 1908 

Collateral  Trust,  5s 1907 

Collateral  Trust,  4I2S 1918 

C.  Br.  U.  P.— F.  c,  7s 1895 

Atch.  Col.  A-  Pac.-lst  Oa. .  .1905 

Atch.  J.  Co.  A  W.— 1st,  68...  1905 

Utah  Southern— Gen.,  78  ..1909 
Exten.,   1st,  7s 1909 

U.  P.  Lin.  A  Col.— 1st,  g:.  58.1918 
U  tah  A  North.— 1st,  7s, 1908 ! 

(TOld.5s •...1926!  

Valley  R'y  Co.  of  O.— Con.  63.1921    106 

Wabash— Ist,  gold,  5s 1939   lOl'e  102 

.   2dm.,  gold.  5s 1939]     m^s    84 

!    Deb.  m.,  .series  "A" 1939; 

Deb.  m.,  series  "B" 1939      52        53 

W  »bash  St.  Louis  A  Pacific— 

St.L.K.C.AN.— R.E.AKR.7S.1895    lim  112 
St.CliarlesBr'gc— lBt,(is...l908  "104      110 

No.  Missouri— l.st,  7s 1895;  117      119 

West.  Va.  C.  A  Pitts.— Ist  6s. 1911 

Wiseon.  Cent  Co. -Istg.  5s.. .19371     99       99I2 

Income  .5s 1937i' '   60 

.Tliseellaueous  BoiidM.        \ 
Am.  Wat*r  W.  Co.— 1st  6s. . . .  1007 

Ist  con.,  gold,  5s 1907' 

Boston  Un.  Gas— Tr.  cer.  5s. .1939 
Cahaba  Coal  Min.— Ist  g.  7a..  1907 
Col.  A  Hock.  Coal  AL—6s,g.. 1917 
Consorn  Coal— Convert.  6'i...lS.'<7 

Equitable  (i.  A  F.— 1st  (i.s 1905 

Hackeusack  Water— l.st.  .5s..l92(i  *104 

Henderson  Bridge— l8t  g.  (is.  1931     110      

Iron  Steauiboat  Co. — 6s 1901    .... 

LaclcdeGas.  StL.,  1st,  g... 58.1919,  '   86% 

People's  (Jas  it  Coke  /  lstg.88,1904,  1 

f^ii..  Chicago \  2d  g.  6i<,1904    

Philadelphia  Co.— Ist  s.  t  6a. 1898 

West  Union  Tel.— Coup.  7s. ..19fH).  115      


101 


46 
45 


50 


10519 


105 
110 
IO414  IO412 

100  104 
II3I2 

114      

116      117 
106      

94      

I  90 

'!";:.■  '"98" 
96 

115      

115      

101  102 
110      


17:' I  98 


991a 


the  latest  quotations  made  this  week. 


December  28,  188».J 


THE   CHKONIGLE 


quoUtions  m  Boston.  Philadelphia  and  Baltimore 

Following  are  quotations  of  active  stocks  and  bonds      A  f  nl 
l.rt  IB  given  in  the  Chronicle  the  third  Saturday  oY^h  month 

8KCURITIE8. 


65S 


Bid. 


„.„  BOSTON. 

RAILROAD  STOCKS,  t 
Atchison  &  Topeka  . 

Boston  A  Albany. 

Boston  i«  Lowell 

Boston  ,fc  Maine 

Boston  A-  Ir,niaen"ce  ."."  »  . . . 
California  .Sontliern I     10 


205 


SECDKITIKS. 


'^*^'?i?L?'«««>''"8eti»  5  15>,   IS'iPennaylVaina" 


Pref erred.. 

Chic.  &  West  Mich.... 
Clevelanil  A  Cauton 

„Preforreii 

Concord..  } 

Connect         


I  FS£!J°«*°."  *  Broad  Top 

aVni:  ;'e'''ia«1onlng  Valley:.": 
i"^  .J;.<>r"n!ru  Central. ._.... 
Jjjh^orih  Pennsylvania.... 


29  V,' 
40  I 
28  Hi 


cut  (ft  Paasump. 


116 
208 
131 
131 

"is" 

92 


18 
35 


Connecticut  Kiver, 
Eastern 
Preferreci.:: 

Fitchiiuru.  pref. :::.■;:"■■" 

|an.c  Ft..ScotT*irem: 

iKHUsvilk-Evan..,.  ABtVi:  i 

.,  .  "^■"'''^'l I 

Maine  Central  5 

Manchester*;  Lawrence"  5 

Mexican  Central  I     17V, 

NorthfrS^'^'^^^S-P^^'"    "■'' 
Norwich  *  Worcester:;;; 

fSSl^-t'^l^a^!'*"^"- 

Vermont  A  Mass.' 

Wisconsin  Central.    

Preferred  

..  .    ^  Bonds; 

Coli^'t  l^PPo^arlst.  7a.. 

^oiiai.  Trust,  5a... 

Plain,  Sa  

Mortgaso,  OS 

^Trnst,  fe        

Bnrt.  4  Jio.  R;i:i"K46i: 

Exempt,  63...  • 

»on  exempt,  8s:;;;;;"" 

.Plain  Is,  ;oia " 


25 


131>« 
136 
85 

25 


50 


Btd. 


S2>a 


Atk 


Sl<3 


t2'i 


63 


127 

6 

131 

i  33  3^ 

58 


17  »< 
113 


176 
..... 

"34  >» 
63    ■ 


117    1118 


{  97 


|s?^ri;:^.srs^^'-- 

K.  C 

K.C 


-Ga,  new. 
'ott*  Mem., 


95 


IPO 
42 


124 

115 


88 


1P0>2 

99 


|a|.&:^„Vc?^Z?eV.'-."..fl?? 


99  <i 


113S 

35 

1011, 

i21 

IIBH; 
1221, 
5133 
115 
122 
105 
10313 


29  V  Phil.  SEne. 

Sunhury  A  LewistOQ;;:;; 

united  Co'8  of  If .  J 

West  Jersey  

■Wg.><t  Jersey  A  Atlantic;; 

.  J*'^"-'50-VD  BO.XDS. 

Allegh  Val.-7  3.108,-96. 
Inc.  7.S,  end.  c«Qp.,'94.. 

|«7e<L  Dela.-Con8.48.. 

Bells  Gap— Ist  M.,  7». 
iS?'?T?WtM-  7».  1900..; 
|Clearteld  *  JelT.-lst,  68. 
|Connecttn(f— 68 
|Del.AB,LB._ist,7V,"l"905. 
lEaston*  Amboy.-M.  6«. 
lElmira&Wilm.-lst,  Os. 

Hams.  P.  M't  J.*L.^8. 
Honfn*  B.  T.— l»t,7e 
2d  mortg.,  7s. 
ConsoLM.,  88       

HW~'^^'-  G'<.C.a"r;,''98 

2d,  7»,  reg.,  1910..... 

Cons.  63,  C.  *  R.,  1 923  ■ 
North  Penn.-l8t  M.,  78 

Incoaie,  6s 

Penn.-Gen.e'si'coiip.'igiO 
Cons.  83,  coap.,  1S05... 
cons.,  53,  coup.,  1919. 

1    4123,  'i-mst  Loan ' 

"fluomen-lstRe.  58,  '18 

I    2d  series  OS,  1918...  

;S«°0-  * '^,JCan.-5s.-39  {116^, 
PMla.  &  Eri«-con.    6«...    114 
I    General  mortR.  48 
Pljiladel.  *  Read.-lsi;  68     "  "' 


1031s 

116 

110 

lie" 

ids" 


130 

i'i"2'ii 
rda's 


70 


73 

57 

2"a"7"'i-i 

60 
45 


37 


%nvit$tmmt 

AM) 

gailrxrad  |ntellifleuce. 


Ill 
101 


Little  R.  

Mar.  H.  &  Ont.-1925, 


1923,  b« ■    -,  100 

Me^canCen-43.,  1911..I     69 

l9t  con.  inc.,38, 193'<.  . 

.id  con.  inc  ,  3s,  1339.. .J 
«-r.  A>-.  Eng.-lst,  78.' 

Istmort.,  6s.... 

Zd  moit..  6s  .. 

2d  mort..  scaled,  Ss"" 
Ogdens  iL.C.-Con3., 

Rntland— 09 ; 

Sonthern  Kansas— Ss." 

Texas  Division— 63. . 

.Incomes. 

Wiscon.  Cent. 

Income,  Ss.. 


b    75 
1107 


-1st  iL,  OS 


PHILADELPHIA. 

R-MLROAD  STOCKS  t 

Bell's  Gap 

Camden  &  Atlantic,  pref 
East  Eenn9vlvanla. . 
Elmiia  tt  W'illiamsport... 
Preferred . 


36 

21 

126 

116 


103 


I  70 
I   36>!, 

22 
127 1« 


82 

73 

90 

961s 

60 


111 

i'l's' 

}103i« 
99  li 

i"o'i 
118I1 

104^ 
107  "a 

i"i6' 
i"2"i"" 

107 
lOSij 

111 


51 


t  Per  share.  5  Last  price  this  week. 

i  N.  T.  and  Brooklxn  Gas  Seenrlties- 


2d,  73,  C.  <t  R.,  1893 

Cons.,  7.S  coaji.,  1911 

tons.,  6s,  g.,  r.B.c.1911 

Imp.,  6s,  g^,  conp.,  1897. 

Cons.  58..  1st  ser.,  1922. 

I    Deferred  incomes,  coop 

PhU.W.ABalt.-T?.c.,4? 

Pitts.  Cin.*  St.  L.-78;cp. 

8chnyl.K.E.s.-lst,i8. 

Steuben.  A  Inrt.lst  m.  Ss 

C nlted  N.  J.— o.  4s,  1923 

Warren  A  Frank.— Ist,  78 

West  Chcst'r— Con.  7s  '91 

West  Jersey— 1st  M.,  7g 

W.  Jersey  <t  Atl.-lst,  6b 

West  Penn.— 6s,  1893  .... 

Pltt8bnrBBr..68  

^BALTIMORE. 
RAILKO.\D  STOCKS  t 

Baltimore  i  Ohio 

l8t  pref 

2d  pref '    "■ 

Central  Ohio 

I    Preferred 

Charl.  Col.  <t  Augusta.. 
■Western  Maryland...  . 
t  RAILROAD  BONDR 
Atlanta  *  Char.- Ist,  7s.  tll8 

Income,  6b I  10414 

Bait.  A  OhIO-48,  1935...    .... 

SI    I  CapeFear*  T»a.--lst,68l  103 

601a'  Cent. Ohio— 68, 1890 {lOli-j 

iChar.  CoI.AAnR.- lst,78i  

Cin.  Waah.  A  Bait.— I8t8.  5  99 

2d.  5s I     U7 

3d  Ss 321, 

40         l.st  Inc.,  5s,  1931 12 

Seab'dARo'n'ke— 59, 1926   ..    . 

West.  .Md.,  3d  guar.,  88..    

Wil.  Col.  A  AUK..6S.1910.I  1151* 


101 
123 
113 

48 


136^4 

137 
10819 
.10 
133 
121ii 


102  W| 
116i« 

i"d2"' 
i"i2" 

132 


99^ 
14^ 


10419 


107 19 


I%e  INTESTOES-  ScppLEMBNT,  a  pamphM  of  100  pagtt, 
oorUaina  extended  tablet  oj  the  Fuiuled  Debt  of  Siatei  and 
Cities  and  of  the  Stocks  and  Bond*  of  Railroadt  and  othtr 
Companies.  It  is  published  ort  thejatt  Saturday  of  nerw 
other  month— viz.,  January,  March.  May,  July,  SepUmber 
and  November,  and  is  furnUhed  withimt  extra  nhartje  to 
all  regular  tubtcribers  of  the  Chbosicle.  Extra  ropU$ 
are  sold  to  subscribers  of  the  CiiEoaicut  at  50  uenU  tueh, 
and  to  others  at  |1  per  copy. 

The  Oeneral  Quotations  of  Stocks  and  BoiuU.  ofx-vp^tng 
six  pages  of  the  Chbosiclb,  are  now  published  on  tht 
third  Saturdn}  of  e($<;h  month. 

RAILROAD  EARNINGS. 


Bo  ADS 


Latetl  Samingt  B^forted. 


\  Week  or  Mo 


101=4 

130 
120 

BO 

60 


107i» 

i'o'ij"^ 


Allegheny  Val.  Octolier. .. 
Aimlston  .feAtl.  Ko\embcr. 
Anniston  <t  Clii.  Xoveinber. 
Asliv.A  Spartan.  November. 
Atch. T.  &  S.  Fe.  2il  wk Dec. 

8t.L.K.C.ACol.  2(i  wkDec. 

Giilf.CoLA-S.F.  2(1  wk  Dec. 

SouthuCaUfor  2rt  wk  Dec. 

Total  systeiut.  2d  wk  Dec. 
Atlanta  A  (liar.  October.  .. 
Atlanta  >t  W.Pt  Xovcmbier. 
Atl.  iV  Danville.  Xovembor. 

Atlantic  A:  Pac.    3(1  wk  Dec       

B..SEO.Ea8t Lines  November.il,30-J,333i 

Western  Lines  Xovembor.  i    119,7881 


1889. 


242.948 

9,333 

13,883 

1U,461 

464,895 
1,328 

104,918 
21,228 

621281 

153,182 
47,913 
37,000 
4a.(i32 


1888. 


« 

202,468 

9.28S 

7.733 

8,434 

423.736 

810 

88,.^'-  - 

40,  K 

593..-): ;  ■ 

14I,8()'J, 

44,432 

21  IJ.-l' 


Jan,  I  »  Lmtml  Dmit. 


188V. 


• 

sijwo 

107,768 

iioieri 

19,622,092 

.Mt.>(93 
1 


1888. 


1,718,U» 
84,614 


l.:i:2o,570 
413,787 


100.84» 


3,0S8,aM 


■0    9.348,506 


Total 


Xovember. 


1,932,121 


Bait.  Jr  Poiom:iciOctol>er.  ..  13.5,221 

Beech  Creek Xovember.  oi.S.M 

Bir.Seliua&X.O.  Xovember.  3,196 

Bufl.Rocli.iV  rill  3d  wk  Dec.  34,794 

Burl.  &  Xorthw.  Xovember.  8,329 

BurL  <Sr  Western  X'oveniber.  4,528 

Camdeu&Atl.  iX'ovciulier.  3h,588 

Canada  Atlantic  Seitemb'r.  44,3(i4 

Canadian  Paclflc  3(1  wk  Dee.  281,000 

Cp.F'rAYad.Vai  Xovember.  38,94i2 

Cent,  Br.  U.  P. .October. ..  95,669 

CeD.KR.&  Bk. Co  October. . .  918,978 
Central  of  X.  J..  jOctober. ..  1,305,160  1.:: 
CeDtralPaciflc.  October. ..  1,538,760  1,. 

Centralof  s.  I                 ,r. ..  11,294 

Charlest'nA                    ,i>er.  57,468 

Char.CoL  A  .\                  iDer.  86,372 

Chat.R'meACul.  XoMiuber.;  31,5U0 

Clicraw.  A  Darl. [October. ..  10,490 

dChes.  A  Ohio  . .  tXovember.j  559.000 

Ches.  O.  A  8.  W.  jXoveml)cr.|  186,577 

Cheshire ,8eptemb'r.  56,400 

Cne.s.  A  Lenoir . '  October. . .  I  7,039 

Chic.  A  Atlantic.  3a  wk  Dec.  54,390 

Chic.  Burl.  AXo  Octoljcr. -.'  •.•12,917i    ■ 
Chic.  Burl.  A  Q.  October.  ..  2,s  15,673  2.-- 

Lines  comt'l'd  I  October.  . .  618,9211    (• 

Chic.A  East.  111.  3(1  wk  Dec,  63,7<K) 

Chic.  Mil.  A St.P.  Sd  wk  Dee.l  338.0001     1 
Chic.  AX'thw'u.iXovembcr.  2,513,432;2.J 


l,3i>l>,iitij,  20.2^  7. 


144,338 

72,310 

2,256 

41.0I1 

4,'293 

4,717 

3«,90tti 

43,234 


88. 


1,347,382 

721,834 

21,890 

1.904.524 

60,119 

53,1.13 

699.3.56 

360.222 


273,000  14,648.162 
31,450       362,475 

rM.(i3.-. 


11,154, 
48,235 
93.495 
16,0941 
12,418i 
439,000 
180.825 
58,074| 


84,la(ii 

549.083 

807,059 

2.52,182 

70,420 

5,578.010 

1.934,862 

475,547 

I'.d  LiT.'l 


2S,0m.MS 
1.076,607 
373.464 

■<'M;«T7' 

128,066 

18,300,048 
1,284.808 
828,910 
10,485 
1,040,406 
51,151 
48343 
660,780 
352.066 
12.874.0M 

9oo,aw 

748.604 
45,141 
25,603 

..-.184,868 

89,4S3 

903.1S0 

833,083 

'eiiXio 

4,604.829 

1,317,400 

438.470 

64.860 

••f7.844 
■4.533 

..i«^5 


■Brolters'  Quotations, 


GAS  COMPANIES.      <  Bid.  I  Ask.  i      GAS  COMPANIES. 


Bid.  i  Ask 


I'LiKht 

-Light  .... 


I  Gas 

JL!,.y(.it.v  A  Hoboken.. 

iletionoUtan— Bonds 

Mutual  (N.  Y.) 

Bonds,  Hs 

Kas.^au  iBrooklyn) : 

Scrip 


People's  (Brooklyn^ 

.Williamsburg 

I    Bonds,  63 

Metropolitan  ( Brooklyn) . . 

Mauiclnal— Bondj?,  78 

Fulton  Municipal 

Bonds,  6s 

Equitable 

Bonds,  63 


75 
120 
103 

90 

ii"6" 

100 
123 
108 


77 
1123 
,112 
I  95 

li'aa' 

lOS 
1 127 
110 


New  York  Stock  Eschange— Unlisted  Securities. 


SECURITIES 


Am.  Bank  Note  Co.. 
Am.  PiK  Iron  Storage  war. 

Am.  Catlle  Trust 

Atch.  A  Pike's  P'k.  Ist  ( 
Atl.  A  Char.  Air  Line.. 

1st,  78,  1907 

Brooklyn  Eler'd- stock.. 

Brnnswick  Co 

California  FaciSc. 

l8t  moTt,,  4I98 

Ch'c.  A  At:  — BeneHciaiy. 
*"                     .  "^pringf.... 
*  nnel , 


•75 


Pref. 

Owrgia  Pao.— Stock 

1st  6s 


l2S  p. 

K.ii,a»i>.»  OC  Ohio.. 

t  pn 
1st  (fs 
KMly  Motor.. 
Lehicta  A  Wilkes  Onal. 
Uttle  B.  A  Mem.  1st  ,")9.. 


18 

"3"d" 

0 

50 

102 

103 

62 

25 

103 

3^^ 


A>k 


32 

ai" 


1-00 


ao 

34 


64 


65 

30 

105 

6^ 

35 


SECURITIES,  I  Bid. 

'UN.A.AC— C.AI.Dlv.,8»I 

Loatsv.  St.  Louis  A  Tex..'  31i« 
XeiiphlsACha'st.  consols  115 

Mex.  X'at.Con8tmct'u  Co 

Mlchlgin  A  Ohio 

Mt  De.s.A  East  Sh.  Ld.Oo. 

Newb.  Dutcli.A  Conn 

N.  J.  Southern 

N.  O.  Pac.  Land  Grant... 

rcewp.  N.  A  Misa.  Val. 

N.y.  W.S.A  Buir 

X,  Y.  A  Oreen'd  Lake,  1st 
2d  mort 

iN.Y.  Loan  A  Iraor 

N.  Pac.  P.  d'Oreille  DiT.. 
I     Missouri  DlYis'.on. 
iNorth  Riv.Cons.  Co.scr!p. 

O.I.AW.-l-.>  -• 11. 1  .»rt. 

•2d  ace.  ill  • 

Ocean  .S.S.  '  .: . 

I'Pensaoola  .^ 

Postal  Telegr.iiin- Cable. 

8t.  Louis  A  Chicago...... 

Pref ..".. 

!  St.  Pauls  Aar.Tr..l»t88ii0i 

t'Scioto  Val.  1st,  7s.Tr.  reel 

'I    ".id,  7s,  Tru.Ht  recei|>t.^...i 

Toledo  Peona  A  West... I  IS 

ntabCentral.— 1st  6s 100     ,  Qeonda  Paclflo 


West.  N    Car.— Con.68 


Chle.  A  Oh.  Riv    Xovember.i  5,5431 

Cblc.Peo.A  St.L.  Septcmb'r.l  37,1291 

Chlc.St.L.APitt.  October.  ..  (J50,-J30 

Chic. St.P.A K.C.  l.st  wk  Dec,  *6.(M3 

Chlc.St.P.M.AO.  October.  ..|  768,726 

Ctile.  A  W.  JCicU.  2a  wk  Dec.;  26,113] 

Clu.Ga.  A  Ports.  Xovember.  5,242| 

Cin.  Jack.  A  Ma(  r.M  wk  Dee.l  1^2.958( 

Cln.  N.  O.  A  T.  p.  -M  wk  Dec.  8  1,362' 

Ala. Gt. South.  2(1  nkDec.  45.216 

N.  Orl.  A  X'.  E.  "d  wk  Doc,  2!>,(>l« 

Ala.  A  Vicksb.  .^Ci  wk  Deo.'  16,9iH), 

Vlcks.  8h.  A  p.  2(1  wk  Dec.  16.868 

Erlanirer  Sv.st.'2d  wk  Dec.  192,482 

Cin. Rich. &  Ft.W  2d  wk  Dec.|  7,769 

Cin.  Sel.  A  Mob.  .Xovenilicr.l  9,523 

Clii.Wab.AMich.Xovemlier.l  42.719 

Cln.Wa.sh.ABalt  2d  wk  Dec.  45,'201 

Clev.Akroii ACol  id  wk  Dec.  1 3,377 

Clev.  A  Canton..  Xovember.  44,001) 

eCl.Clh.Ch.A  .IS.!. -.'d  WkDec.  233, 192 

Clev.  A  Marietta  November.  17,366 

Color.  Midland.    Ist  wk  Dec  26,242 

Col.  A  Greenv  ..Xovember.  99,136 

Col.  A  Cin.  Mid  .2d  wk  Dec.  (!,SS4 

Col. Hock. V. AT.  Xovember.i  2-28.3S6 

Colusa  A  Lake..  Xovember.i  3,183, 

CoviuB.AMac'n.  XovemlM-r.  14.581 

Day.Ft.W.ACh..  Xovember.i  43,901 

Denv.  A  Rio  Gr.  3d  wk  Dec.  153,000 

Den.  I.eadv. AG.  October.  ..  113,3'29 

Den.Tcx.A  F.W.  Xovember.'  232.130 

Det.Bay  C.A  Alp  Xoveiuher.i  31.123 

Dct.Ijins'gAXo  2dwkDcc.  21,629 

Duluth8.S.AAtl  3dwkDco.  27,614 

E.Tenii.  Va.AGa.  2d  wk  Dec.  1 60,933 

Eliz.Lc-V.AB..8...  October...  77,3!>2 

Evans.A  Ind'plls  3d  wk  Dec.  .5..)51 

Evansv.  A  T.  H.  3d  wk  Dec.  19, 136, 

FltchbiirK October.  ..  682, .50> 

Flint.  A  P.  Marq.  2d  wk  Dec.  49.137 

Flor.  Cent.AP.    2dwkDec.  31,171 

Ft.Mad.AN'w'n  Xovember.  2,369, 

"j'j'ii     Ft.  W.Cin,  AL.  Xovember.  26,198; 

" .-«-...      Xovember.,  170,590, 

40,643 


1,0 


2j,973 
5,096i 
10,192i  .1 
72,611  3,7 
;S  1,332  1,7 
•J."..~^l  :> 
]  ■ 

i 
111.. 
7,iyu       1 

11,67.) 

Z^,wi\       4 

43,2<X)  2.(1 
12,174  7 
23.373  4 
232,180' 11.4 
.19,!»33 
SO.MU     I..-. 


,620 

..•.1!1 


32.;';'4 

1  •^.320 

li1.731 

ll(i.(M6 

;>;i,32!» 


l.ii'i 

1,7  : 

»;.(>( 

6~ 


105 


95    I  98     '  Geo.  So,  A  Fla..  October. 


1 

1-. 

2--,7.'i4 

l.(.7i 

2.699 

21,683 

2  **  1  i . . 

122,983 

1,306,«78 

7.501 

253.037 

1,171.119 
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KOADS. 


Gr.  Rap.  &  Ind.. 

Otberliuca. .. 
Grand  Trunk. .. 

Chic  i«r.Tr 

Det.Gr.H.A-  M. 
Gulf  lb  Lhica;^. 

Housatouie 

Hous.A-Tex.Ceu. 
Uumcst'nA.:rlien 
ni.Cen.dll.ASo., 

CcdiuF.A-.Min. 

r>iib.  &Slo'.xC. 

Iowa  lines 

Total  all.... 
Inrt.Dec.&West. 
Intcroc'nic  (Mx) 
Iowa  Central... 
Iron  Railway... 
J'k'nv.T.&K.W., 
Kanawhai&Ohio 
K.C.F.S.  &Men;. 
Kan.  C.  CI.  .Si  Sp 
K.C.Mem.&Blr. 
K.C.  \Vy.  &N.\V 
Keutucliy  Cent 


Keokuk  &\Ve.«. 
KiuKst'n  &  Pern. 
Knoxv.  \'  Obio- 
L.  Erie  All.  &  Bo 
IkErieife  West.. 
Leliish&  Hud.. 
L.  Rock  &  Mem. 

Lions  Island 

La.  &  Mo.  River. 
lyOui.^.Ev.ASt.r,. 
Louisv.  &  Nasb  V. 
liOuls.N.A&Cli. 
Louisv.S.O.  &T. 
I/On.8t.L.&Tex. 
Loni.sv.  Soutli'n 
Mempbis  A-  Clia.' 
lMe.xicau  Cent... 
jMe.x.  National  . 
tMexican  K'wa^ 
Mil.I..i<h.  &  Wesi 
Milwaukee  &  No 
Mineral  Range.. 
Minneaji.  ctSt.t.. 
M.Ht.P.  A-8.8.M. 
Mo.  Kan.  &  Tex. 
Mobile  &  Ohio . . 
Montana  Union. 
Nasb.Ch.&St.L 
JJ.  Jersey  &N.Y. 
KeW  on.  &  Oult 
N.  Y.  C.  &  H.  K. 
N.  Y.  U  E.  &  W . 
».  Y.  Pa.  cStOhJo 
N.  Y'.&N.EnK. 
N.  Y.  &  Nortb'u 
N.  Y.Ont.  &\V. 
M.Y.  Susq.&W.. 
Norfolk  <k  \Ve.st 
K'tbeast'n  (S.  C.) 
North'u  Central 
NortberuPaeiac 
OhioJnd.  &  W.. 

Ohio  &  Miss 

Ohio  &  Northw. 

Col.  &  Maysv 

Ohio  River , 

Ohio  Southern . . 
ObioVal.  of  Ky. 
Omaha  &St.  L.. 
Oregon  Imp.  Co. 
Oreg.  R.  &  N.  Co. 
Ore.S.L.&Ut.N 
"P^imsvlvniltn.  . . 
Peoria  Dec.&Ev.':Jd  wkDec. 

Petjrsbiirg 'NovcmbL_. 

Phiia.  AJirie...  October. .. 
Pliiia.  6i  iiuau'K.  October. .. 
Plitsb.  &  Weat'n  October. 

Pitts.Clev.&T.  October. .. 

Pitts.Pain.&F.  October.  .. 
Total  system  3d  wk  Dec 
Pt.  Royal  i^- Aug.  October.  .. 
Pt.Roy.A:  W.Car.  October.  . . 
PrcB. A- Ariz.Ceu.  November. 
QuincyO.&K.C.  November, 
eE.&Dau.  Sy.s'm  •2t  wk  Dec 
Eich.  &  Petersh.  November 
Bio  Gr.  West.  .Sovember 
Boiue  &  Decatui  November 
Rome  W.  &  Ogd.  SeiUemb'r. 
Bt.  Jos.  &  G.  tsl.  3d  wk  JJcc 
6t.L.A.&T.U.B'fe  M  wk  Dec. 
8t.T,.  Ark.  &  Tex.  3d  wk  Dec 
St.L.Dc.sM.AN.  November. 
8t  h.&  San  i'tan.  ,)d  w  k  Dec 
St.P.iMl  iV  Dul'ili  November, 
fit  P.Min.A:  JIan.  November. 

East,  of  Minn.  V(»vember. 

MiiutmiaCent.  November. 
S.Ant.AAr.Pasa.  Mil  m  Dec. 
e.  Fran.&N.Pac.:4lbwk  Nov 
Sav.  Am.  A  Mon.  November 
Bciot  1  Vallev...t^cptcMib'r. 
Seattle  J,.  S.  AE.  3d  wk  Dec 
Bhenandoah  Val  Nov<^mber, 
8oath  Carolina  .  November. 
Bo.  Pacitlc  Co.—  I 

<ial.Har.A-g.A.  October. .. 

Louis'a  West..  October. .. 

Morgan'sLil.  October. . . 

N.  Y.T.&Mex.  Oclober.  .. 

Tex.  A  N.  Orl.  October. .. 

Atlantic  sys'ni  Oclober. .. 

Pacitlc  system  lOctober.  .. 
Total  of  all. .  iOctobcr. . . 
80.  Pac.  RR.— 

No.  Dlv.  (Cai.)  October. .. 

Bo.  Dlv.  (Cnl.)  Oclober.  .. 

Arizona  Dlv..  October.  .. 

New  Mex.  Dlv.  Oclober.  .. 
Bpar.  Un.  &  Col.  October. .. 


Latat  Jiaminot  KeporteO. 


Katkor  Ho 


2d  wk  Deo. 
2d  wk  Dec. 
Wk  Dec.  1 4 
Wk  Dec.  14 
WkDcc.ll 
November. 
October.  . . 

August 

November. 
Novcmiior. 
November. 
November. 
November. 
November. 
November. 
November. 
3d  wk  Dec. 
November. 
October.  . . 
2d  wk  Dec. 
1  at  wk  Dec 
Ist  wk  Dec 
4thwk  Nov 
November. 
November. 
•Jd  wk  Dec. 
Lstwk  Dec 
.Sept(?mb'r. 
.Vovember. 
.id  wk  Dec. 
November. 
■Jd  wk  Dec. 
November. 
^ei»lemb'r. 
lstwk  Dee 
3d  wk  Dee. 
Jd  wk  Dec. 
■Id  wk  Dec. 
November. 
November. 
.id  wkDee. 
■!dwkDec 
3d  wk  Dec. 
•VkNov.30 
id  wk  Dec. 
Sd  wk  Dec. 
November. 
November. 
November, 
November. 
November. 
OcKjber.  . . 
November. 
October. . . 
November. 
November 
October.  .. 
October. .. 
October.  .. 
November 
3d  wk  Dec 
November 
id  wk  Dec. 
October. 
October.  . . 
3d  wk  Dec. 
November. 
•Id  wk  Dec, 
November. 
November. 
'2d  wk  Dec. 
November. 
I  St  wk  Nov 
November. 
October. 
October. 
October. 
November. 


1889. 


Jan.  I  to  Latat  Date. 


1889. 


1888. 


$ 

38, 

3, 

391, 

85.1 

•Jl 

5 

134, 

288,1 

18,1 

1,416, 

9 

184. 

194 

l,(ill 

29 

103. 

38, 

•2 

3»,' 

5, 

101. 

4, 

40, 

43,- 

101 

8,' 

2,1 

51, 

5, 

49, 

20, 

16. 

247, 

48, 

20, 

388, 

41, 

lOti, 

29, 

33, 

4fi 

lb  5, 

71 

67, 

59, 

23, 

8, 

143, 

198. 

778, 

2,89, 

80. 

293. 

24, 

21, 

3,113, 

-',805, 

672, 

538, 

4(i, 

32, 

133, 

134, 

51, 

630, 

347, 

117, 

98. 

18, 

13, 

53, 

3, 

51, 

390, 

687, 

633, 

5,492, 

23, 

36, 

495, 

1,930, 

124, 

45, 

23, 

36, 

30, 

41, 

11, 

20, 

291 

25, 

137 

i 

33V 

46 

22 

119, 

145! 

128, 
1,221 

116, 
89, 
42, 
17, 
20. 
59, 
7, 
91 

130 


2031 
441 

6I4I 
8(il 
395 
221 
337 
940 
000 
859 
649 
911 
590 
449 
225 
617 
803 
984 
,060 
101 
167 
985 
,619 
,600 
,965 
225 
554 
446 
200 
,942 
106 
172 
829 
271 
51 -J 
745 
633 
121 
039 
000 
733 
438 
,877 

27  e 

626 
200 
,567 
000 
701 
892 
,079 
327 
,989 
,443 
,00s 
405 
,002 
,058 
346 
056 
,613 
,345 
,651 
304 
,834 
,120 
,523 
,949 
,918 
812 
082 
,289 
,773 
,859 
,363 
,763 
,742 
,800 
,917 
,371 
,103 
.114 
,584 
,271 
,831 
,976 
,851 
,621 
,929 
,830 
,050 
59" 
129 
,400 
,822 
718 
,900 
,731 
089 
,52: 
,91 5 
,126 
042 
,713 
158 
,921 
,493 
,678 
680 
,(KX) 
,479 


408,474 

111,967 

609,585 

28,099 

183,953 

1,342,078 

3,282,05! 

4,024,13b 

204,401 
547,769 
173,023 

77,825 
11,937 


39,854: 

3,802 

356,530 

70,948 

19,109 

6,960 

117,283 

219,029 

16,784 

1,165,291 

8,764 

156,174 

164,938 

1.330,232 

29,062 

68,015 

27,368 

4,131 

29,013 

4,783 

90,198 

5,639 

31,643 

30,357 

96,391 

6,906 

2,350 

44,671 

6,733 

43,484 

20,460 

17,313 

240,163 

40,718 

20,487 

345,580 

40,413 

75,150 


2,185, 

194. 

19,101, 

3,451, 

1,012, 

40, 

1,045, 

1,669, 

140, 

12,775, 

87, 

l,fil3, 

1,713, 

14,475, 

352, 

1479] 

37, 

413, 

205, 

4,433, 
235, 


,469 
693 

957 
,276 
,163 
,106 
,.500 
,760 
,305 
,307 
,132 
,475 
,710 
,914 
,681 

,876 
,651 
,594 
,689 
,249 
,622 


P89, 
976, 
330, 
170 
424, 
50, 

2,430, 
250, 
57--, 

3,255, 

331, 

984, 

17,523, 

2,326, 

2,856, 


570 
231 
263 
036 
279' 
.382 
916 
420 
479 
325 
753 
903 
633 
5S9 
369 


23,348 

45,440 

114,044 

63,023 

77,523 

43,066 

21,89,~ 

9.233 

140,600 

137,994 

557,173 

277,445 

72,136 

261,571 

21,495 

22,690 

,994,242 

,562,316 

585,168 

526,447 

41,836 

24,325 

126,600 

107,533 

56,344 

586,846 

360,737 

116,110 

101,330 

14,130 

669 

11,589 

48,411 

2,455 

39,736 

397,191 

731,719 

591,698 

4,860,854 

20,911 

32,810 

441,026 

1,991,486 

118.459 

48.245 

29,890 

40,710 

32,398 

34,338 

12.132 

19,016 

24.i,030 

24.821 

143,840 

4,400 

324,1211 

36,532 

20,792 

87,791 

4,738 

121,668 

118,487 

940,357 

26,465 

53,164 

25,446 

17.168 

20,053 

72,836 

4,402 

70,333 

129,837 

315,138 

95,740 

537,688 

18,475 

134,049 

1.101,090 

3,427,66^' 

1,528,751 

222.643 

605.005 

164,818 

82,019 

10,926 


1.629 

6.110, 

3,549 

3,832, 

3,40'), 

1,189, 

99, 

1,309, 

1,471, 

6,811, 

2,727, 

624, 

3,196, 

204, 

160, 

33,075, 

22,844, 

5,452, 

4,685, 

555, 

1,810, 

1.278, 

5,4/9, 

494, 

5.041, 

21,364, 

1,304, 

3.905, 

198, 

10, 

567, 

480, 

135, 

465, 

3,571, 

5.0.55, 

5.372, 

56,019, 

705, 

429, 

3.9ia 

16,280 

1,170 

415 

242 

2,121 

235 

283 

117 

226 

10,905 

270 

1,373 


,757 
,022 
,702 
,369 
,8.57 
,454 
,954 
,845 
,848 
,546 
,632 
,110 
,460 
.670 
,034 
,067 
,991 
,282 
,889 
,834 
,761 
,228 
.740 
,068 
,580 
,362 
,279 
,097 
,215 
,080 
,617 
,912 
,776 
,566 
,176 
,225 
,414 
,180 
,8,57 
,125 
,123 
,653 
,314 
,569 
,605 
,639 
,949 
,488 
,108 
,070 

10t> 
i,ll.'> 

681 


2,607, 
1,227, 
1,04(1 
3,743 
53; 
5,878, 
1,201 
8,10: 


,51: 
139 

;o5- 

084 
,458 

790 
,335 
,614 


1,351,387 


179 
476, 
279, 
871 
1,231 


,123 
,017 
.933 
,021 
508 


1,483,434 

5,377,048 

2,309,871 

3,576,847 

2,788,763 

1.059,170 

90,993 

1.244,133 

1,007,0.)7 

5,746,154 

2,293,784 

653,077 

2,840,155 

203,212 

148,092 

32,282,733 

22,607,252 

5,201,62.1 

4,450,649 

516,603 

1,648,396 

1,322,208 

4,795,874 

506,029 

5,215,743 

17,693,267 

1,371,322 

3,679.623 

171,529 

7,713 

448.<',43 

506,141 

110,67  3 

381,140 

4,101,288 

5,238,990 

4,658,198 

53,3()3,995 

685,239 

379,213 

3,703,544 

16,272,723 

1,030,441 

394,557 

221,153 

1,974,895 

268,312 

2.35,03" 

96,847 

197,023 

9,692.624 

243,613 

1,245.736 


2.477.155 
1.151.461 
882.16-' 
2.963.698 
47.814 
5,594,080 
1,436,329 
8,423,705 


950,736 


107,908 
500,457 

'766,502 
1,145,525 

3,239,403    3,061.598 

885,401       785.933 

4,192,151    4,0,57,675 

145,218        114,580 

1,386,770    1,170.328 

9,848,9471   9.190,131 

-'8,681,992  29,361,076 

38,530,938  38,551,200 


1,932.085 

5.119,669 

1..529.I49 

783.040 

96,146 


1,746,549 

5.600,977 

1,758,959 

838,141 

82,550 


K0AD8. 


Staten  I,  Rap,T. 
Summit  Branch. 

Lykong  Vallcj 
Texas  .S  Pacllic 
Tol.  A  A AN.M. 
Tol.  Col.  &Cln.. 
Tol.*  Ohio  Cent. 
To"..&O.Ceu.Ex. 
Tol.  P.  &  West . . 
Tol.  fit.  I..  &  K.C. 
Union  Pacific... 

Total  system). . 
Valley  of  Ohio.. 
Vermont  Valley 
Virginia  Midl'd". 

a  Wabash 

Wash.O.&  West 
Western  of  Ala- 
West.  N.Y.  &  Pa. 
West.  N.  Car'l'a. 

West  Jersey 

W.V.Cen.&Pitta. 
Wheeling  &  L.E. 
Wil.Col.  &Aiig. 
Wisconsin  Cent. 
Wrightsv.&Teu. 


Latest  Samingt  Seported. 


Weekoritij 


1889. 


1888. 


November. 
November. 
November. 
3d  wk  Dec. 
3d  wk  Dec. 
2d  wk  Dec 
2d  wk  Dec. 
November. 
2d  wk  Dec. 
3d  wk  Dec. 
November. 
October.  . . 
November. 
October.  .. 
November. 
3d  wk  Dec. 
November. 
November. 
3d  wk  Dec. 
November. 
November. 
November. 
8d  wk  Dec. 
October.  .. 
3d  wk  Dec. 
November. 


*         I 

54,476 

101,680 

95,3761 

18t!,69lj 

25,277 

.5,681 

27.924 

8,216 

18,585 

85,652 

2,889,4082 

4,270,4764 

52,3001 

17,607 

191,444 

26],000| 

9,376 

65,052 

64,800 

71,338 

102,695 

71,817 

19,597 

96,101 

88,231 

4,837 


Jan.  1  lo  LattMl  Date. 


1889. 


1888. 


52,791 

106,765 

83,941 ' 

157,076; 

16.6201 

3,986 

21,212: 

8,113, 

19,435 

17,818 

723,240 

,017.683 

53.700 

17.055' 

154.512 

250,300 

8,944 

40,937 

56,000 

67,249 

101.012 

00,865 

17.438 

95,918 

62.798 

4,146 


876,489 

1,099,6211 
837.3341 

6.399,556 
943,429 
246,838 

1,200.024, 
106.906! 
876.676 

1.047,6431 

2.-i.285.473 

32,431,019 

587,955 

160,775 

1,964,760 

12,628,111 

115,974 

499.561 

3,3.56,401 
79,'),  126 

1,423,170 
691, 8M8 
887,746 
713,884] 

4,167,618 
71,114! 


856,B8» 

1.328,599 
929,481 

C,166,'2T3: 
666,333 
178,386 

1,143,425- 

79,645 

855,06<V 

566,185- 

27,683,847 

32,22 1,90» 

509,732 

153,96»- 

1,676,312 

12,031,023 

110,122 

410,403 

31.04.137 
600,938 

1,459,187 
601,202 
851,905 
644,007 

3,730,695- 


t  Including  lines  in  which  half  ownership  is  held,  t  Mexican  cur- 
rency, a  Wabash  R'way  now  included.  b  Includes  the  Memphift 
division  in  1889.  e  Earnings  of  entire  system,  including  all  ro.id  oper- 
ated, a  Richmond  &  Allegheny  Included  "in  both  years.  1  Includes  Fort 
Worth  &  D.  C.  for  llraf  three  months  in  both  veara.  e  For  the  first  six 
months  includes  combined  earnings  of  the  old  C.  C.  C.  &  lud.,Ciu.  Ind. 
St.  L.  &  C.  and  Cairo  Viu.  &  Chic.       g  Main  Line  only. 

Latest  Hross  Earninsrs  by  Weeks. — The  latest  n'eekly  earn- 

ings  in  the  foregoing  table  are  separately  .summed  up  as  follows  r 
For  the  third  week  of  December  the  increase  on  the  road» 
which  have  thus  far  reported  (35  in  number}  reaches  11-18  per 
cent. 


3d  to  ek  of  December. 

1889. 

1888. 

Inereojie. 

Deereaii. 

$ 

$ 

* 

$ 

Atlantic  A  Pacific 

43.632 

85,028 

39,396 

•Buffalo  Roch.  A  Pitta... 

34,794 

41,011 

6,217 

Canadian  Pacific        . .  . . 

281.000 

273,000 
44,915 

8.000 

Chicago  A  Athtntic 

54.390 

9,475 

Chicacc  A  East.  Illinois  . 

63.700 

57,5€0 

6,200 

Chicago  Mil.  A  St.  Paul.. 

538,000 

498,335 

39,665 

Denver  &  Rio  Grande 

133.000 

141,000 

12,000 

DuluthS.  8.  A  Atlantic... 

27.614 

19,731 

7,863 

Evansvlllc  &  Indianap... 

6.554 

5,331 

223 

Evansville  A  Terre  H . . . . 

19.156 

15,979 

3.177 

Iowa  Central 

38,803 

27,368 

11,435 

Lake  Erie  A  Western 

49,942 

43,484 

6,458 

Louisville  A  Nashville... 

388,745 

345,580 

43,165 

Louisville  N.  O.  A  Texas. 

106,121 

73,130 

30,971 

Mexican  Central 

135,438 

114,044 

21,394 

Mexican  National 

71.877 

63,023 

8.854 

.....  «• 

Milwaukee  L.  8h.  A  West. 

59,626 

43,066 

16,560 

.Milwaukee  A  Northern.. 

23,200 

21,898 

1..302 

New  York  Ont.  A  West. . . 

32,61  3 

24,3'.:3 

8.288 

Norfolk  A  Western 

134,651 

107,553 

27.098 

Northern  Pacific    

547,126 

360,737 

13,011 

Peoria  Decatur  A  Evans  v 

23,917 

20.911 

3.000 

Pittsburg  A  Western.  ... 

36,976 

40.710 

3,734 

Kio  Grande  Western 

24.050 

27.725 

3,67& 

St.  Joseph  A  Gr.  Island.. 

46,718 

.36,532 

10.186 

......■» 

Bt.  Louis  Ark.  A  Texas. . . 

119,731 

87.791 

31.910 

bt. Louis  A  San  Francisco. 

115,529 

121.668 

23.861 

Seattle  L.  S.  A  Eastern  . 

7,680 

4,402 

3,278 

Texas  A  Pacific 

186,694 

157,076 

29,618 

Toledo  Ann.A.&No.Micb. 

25.277 

16,620 

8.657 

••-*■>.• 

Toledo  St.  L.  A  Kan.  City. 

35.652 

17,818 

17.834 

Waba.sh  (con.sol.  system). 

261,900 

£50,300 

11.600 

Western  N.  Y'.  A  Penn. .. 

64,800 

56,000 

8.800 

Wheeling  A  Lake  Erie. . . 

19,597 

17,438 

2.159 

Wiaconaiu  Central 

88,231 

62,798 

25.433 

Total  (35  roads) 

3,697,734 

3,325,867 

438,500 

GC,63^ 

Net  increase  (1118  p.  c,> 





371.867 

( 


*  Decrease  caused  by  strike;  at  mine?. 
The  full  statement  for  the  second  week  of  December  show  s 
11'64  per  cent  increase  on  79  roads. 


2i  week  nf  December. 

1889. 

188?. 

/tureow. 

Deereaie. 

$ 

$ 

$ 

* 

Prev'ly  report' J  (41  roads) 

3.934,494 

3,5'25.836 

452.302 

43,044 

At,  Top. A  S.F.  A  I'd  roads 

464,«93 

423.730 

41,159 

St  L.  K.  C.  ACol 

1,328 

840 

488 

, 

Gulf  Col.  A  Siinta  Fe... 

104,916 

88.528 

16,388 

Southern  California — 

24,'228 

40.176 



15,948. 

Chicago  &  West,  Michigan. 

26.1 13 

23,973 

2,140 

Cincinnati  Jack.  A  Mack. 

12.958 

10.192 

2.766 

Cin.N.O.AT.P.  (Sroads). 

102.482 

164,620 

27,«62 

Cincinnati  Rich.  A  Ft.  W. 

7,769 

7,199 

570 

.• 

Cleveland  Akron  A  Col . . 

13,577 

12,174 

1,403 

, 

Cleve.  an.  CUic.  A  St.  L  . . 

233,492 

232,180 

1,312 

Detroit  Lans.  A  .North — 

21,6'29 

1(1.520 

3.103 

East  Tennessee  Va.  A  Ga. 

180.933 

116,046 

44,287 

., 

Flint  A  Pere  Marquette.. 

49.137 

48,268 

869 

Florida  Cent.*  Peninsula. 

31.171 

28,754 

2,417 

Grand  Rapids  A  Indiana. 

38.203 

39,8.>4 

i,66i 

3,441 
391,614 

3.802 
356.330 

'35;684 

301 

Grand  Trunk  of  Canada.. 

Chicago  A  Gr.  Trunk. . . 
Detroit  Gr.  H.  &M11... 

83,861 

70.948 

14,913 

21,395 

19.109 

2,286 

Keokuk  A  Western 

8.2-5 

6.906 

1,319 

Little  Rock  A  MempMs.. 

16,172 

1  7.313 

i,m 

Memphis  A  Charleeton. . . 

46,733 

45,440 

1.293 

Ohio  River 

13.082 

11.389 

1.493 

Rich.  A  Danv.  (8  roads).. 

291.050 

245.050 

46,000 

, 

St  L.Alt. AT.  H.  Brchcs. 

22.9i)0 

20.792 

2,108 

Ban  Antonio  A  Ar.  Pass.. 

42.15X 

25.41(> 

16,712 

Toledo  Peoria  A  Western. 

18.583 

19,435 

850 

Total  (79  roads) 

6,278.541 

5,623,836 

718.280 

63,595 

Ket  Increase  (11 '84  p.  c.). 

654,685 

DiCEMBER  28,  1889.J 


'raE   CHRONICLE. 


ini'ri!  ^"^"'"'f  Monfly  to  Latest  Datefc-The  tables  foUow 
ing  show  the  net  earnings  reported  this  week,  the  re^rns  foT 
each  road  bemg  published  here  ««  soon  as  r^eived!  hu?  not 
standing  from   week  to  week.     The  fifjures  ;K)ver  the 


kept 


latest  months  and  the  totals  from  January    1   aud  alio  th« 
totals  for  the  fiscal  year  on  those  comp  nie,      • 
does  not  correspond  with  the  calendar  vear, 


• Ifotembrr , 

Camden  &  Atlantic. Gross.  38,588       30,900 

Net...  def.7,451  dcf.  1,803 

Detroit  Bay  C.&  Alp. Gross.  31,123       32  9U4 

Not...  11.309        10,481 

Hexiesn  National... Gross.  292,098     229  961 

Net...  "'   — 
Norfolk  A  Western.. Gross. 

Net... 
Pennsylvania... 


,-Ian  1  to  Nov.  30 


32,020 
427,090 
l.'51,352 


1889. 

699,3.'i0 
150,788 
45n,7r,7 
204,929 
3,329,130 
378,781 
5,091,071 
1,922,305 


1888. 

9 

000,730 
133,244 
428,116 
150,052 
3,M2,.543 
118,028 
4,489.872 
1.750,056 


8«5. 


_  ISaS  M. 

KTJ>tH4t*—  g 

Mulnt  n<iiilAreaIe«(  4.'  S"*  !01 

R*puhaor)'i|Ul|iii't  2,001,183 

Opvmtlug  the  i  oud. .  J 1 ,660, 1 1 3 


Total  rxprnus..^ 
Net  eamloki 


18,810,177 
MS8,427 


18M-«7. 

4.ROI.21t 

1S.5K.0M 

33.SIUI,a9S 
ll.OS;,00i> 


iNioMa  iccouirr. 


36,371 
16,954 


23.597 
10,046 


32,810 
10,298 


24,821 
11,534 


51.423 
527,319 
204,002 

....Gross.  5.492.800  4,860.S,'S4  50.019!l80  53,3«3.9n5 
Net...  1,734,809  1,473.71)7  18,733,401  17:045:07S 

Fetcrsbur? Gross 

Net... 
July  1  to  Nov.  30, )  Gross. 

5  months 5Net. .. 

Elch.  &  Petersburg. Gross 

Net... 

July  ItoNov.  30,  (Gsoss. 

5  mouths JNet 

Bio  Grande  West'n.. Gross.     137,129     145,840 
01.557       60.710 


„   .  Net... 

Union  Pacific Gross 

Net... 
West  Jersey Gross. 

Net... 


429,1S5 

118,721 

176,557 

60,077 

270,115 

82,127 

98,153 

20,097 

1,373.081 

532,782 


379,213 

119,029 

156,633 

31,411 

243,615 

77,675 

86,509 

14,864 

1,245,736 

153.234 


Rree'ptt— 

Net  eHinlniii 

Rnntala  und  Interest 

U"«of  road 

Other  recelpU 

Totiil  Income.... 

DiMbuTiemenli— 

Rpiitala  paid 

Intereat on  debt 

Taieann  eamlufa  li 

capital  aturk 

DivUlenda(4  p.  cent)- 


188S-8. 

• 

0.<8»',4S7 

1,089,51) 

327.828 

440,217 


l(l8e-7. 

• 

IO,0ft5.O0S 

2,ilfl.7-M 

323.040 

4U.6.t5 


18f7-M. 

B.4M,«00 
«.««7.344 
14.»0MW 

24,<I3«,T|I| 


l«8T-t. 

a.att.tM 

t,Mt.*M 

434^00 


\AM9, 


i.7It 


3-4>.lif 


U,Hm,\iHi    12,fi08,432    11,S0«,9«3    l\Mi,t9% 


3,482,380 
3,S&9,»ftl 

201.9.^4 
3,677,132 


4.0n.»43 
8,561,870 

lB«,0ll 
8,677,138 


4.073,643 

>,6«e^its 

31 3.:  39 
3,677,1(3 


4.«M».74» 
3.ai3.*4« 

•|.^P.f53 
4,03«.V7« 


^'i^A  12?  X'lB''^*^  28,285.473  27,083:8^7 

980,381  l,05o,992  11,572,584  10,743,048 

102.695      101,012    1,423,170    1,439,187 

14,097        11,611       412,501       Iw.Wi 

-Oelober ,     ^Jnn.  1  to  Oct.  31  ^ 


Clev.  Akron  &  Col.  ..Gross. 

Net... 
Clevel'd  &  Marietta. Gross. 

Net... 


1889. 

$ 

68,311 

16,921 

24,843 

5,308 


1888. 

$ 
73,024 
17,874 
28,103 

9,444 


1880. 

S 
022,963 
155.655 
218,042 

47,230 


1888. 

$ 
580,297 
131, 3H 
244.023 

43,800 


*  Including  only  linos  embr.iced  in  preliminary  statement. 

ANNUAL   REPORTS. 

New  York  Central  &  Hudson  River  Railroad. 

fFor  the,  year  ending  September  30,  1889.^ 
The  annual  report  of  this  company  is  now  signed  by  Mr  C 
Vanderbilt,  as  chairman  of  the  Board,  and  Mr.  Depew  as 
President.  For  many  years  the  report  was  merely  statistical, 
euibracing  the  figures  submitted  to  the  New  York  State 
authorities. 

The  report  remarks  that  the  total  construction  and  enuip- 
ment  accounts  now  stand  at  §148,639,629,  the  only  additions 
durmgthe  year  being  $20,836  for  land  purchased  at  sundry 
places,  §304,973  for  grading,  laying  tracks  and  constructing 
various  buildings  in  new  car-storage  yards  at  Mott  Haven  and 
K;a,rners,  and  $20,677  paid  for  judgment  on  the  contract  for 
building  the  New  York  elevators  in  1876.  All  other  expendi- 
tures have  been  charged  to  operating  expenses. 

"During  the  year  the  same  policy  as  heretofore  has  been 
pursued  of  including  in  the  operating  expenses  large  expendi- 
tures for  additions  to  rolling  stock,  enlargements  and  better- 
inents  of  stations  and  terminals,  strengthening  bridges  and 
improving  the  general  condition  of  the  roadway.  In  accord- 
ance with  a  resolujljon  of  the  board,  passed  December  87, 1888, 
the  accumulated  sui  plus  for  the  past  fiscal  year  is  applicable 
to  a  special  dividend  of  one-half  of  one  per  cent,  to  be  paid  on 
the  15th  day  of  January,  1890,  and  the  same  has  been  charged 
in  the  accounts  ut  this  year." 

bdHHAUr  or  I1\ANCIAL  TRANSACTIOX8  IM  THE  YEAB. 
_    .^  .^  ,  li<»oureet. 

Cash  balance,  Ootoher  1, 1888 92  036  095 

Burplus  for  yen- ending  September  30,  18s9 '.'.'        '   93' 35s 

Special  divi  !en  1  luna 447*141 

|1.0i;0,000  .V.  V.  ('.  A  H.  R.  RR,  5  p.  c.  deb.  certi.VoYd!.".';    l.OOolodO 

Rebate  on  New  York  Sate  I  axo",  1884 48  716 

6.000  shales  N.-w  YorkA  Haiiein  KR.  stock  soil 683040 

S.OOOsliaies  »  ock,  anil  soiip  ce  t-.  Pitts. &  L.  Erie  RR  sold       16o!oo<i 
Increase,  curieut  lia'jilltles 619,123 

*.-i,087,464 
Jpproprtaiion  of  Resources. 

Increase,  construction  aicount  (1  'nd,  Ac.) $340,487 

Increa-e,  Harlem  constiuction  account 703013 

Increase,  curr(■ntaB8^^8 838,4.^9 

Stock  and  r.nta  o  Ms.  Nagara  Br.   &Can.  RR.  pi:rohas<d..  99'.',<i99 

Instalments  of  subscript  o.  t'xtoi  k  of  Cent.  Doci*  Ter.  Co.  98,700 

BtocKof  PltlsbnrK  &  Luke  Erie  RE  pun  liased 50  000 

Sends  and  mortgages  ou  real  estate  paid. ISoiooo 


Tut.  diabursem'nti  10,833,017 
Balance,  iiurplUB 1,072,908 


•  Th«  full  ainonnt  w«a  $208  560 _  .,...„ ...  „„  ,  ,„  ,r„,„  , 

ai!»i*^?o'7'i?\'„!'.lLV'',"iLV!.".''J''''' »"''''**«  theaurpiiia  of  ih 
at  *14J,07f,  Instead  of  $93,358,  uaautol  In  aottberaccouDi. 

OK^tEBAL  BALAIfCa  IKI^IHUCB  30. 


11.338,036    11,406,608 
1.570,377  07,088 

but^e  rebate  of  348,718  from  thxtav 


ii.8«a.«i8 
143,074 


1887.  18-8.  J8<». 

147.047,073  14«.2'.3.142  148.829.)I.10 
3,418,570      0.338,103      7,'*2e.881 


Anelt— 

Com  of  road  and  rqiiipirent 

8'ockanil  boijd«of  oifiercoinp'a. 
Owntrfhip  lu  oiher  lints,  real  ea- 

tat>>,  do 

Duo  by  agents  »■  d  oiheii'.."'"" 

Supplies  on  hand 

Cash 

Hailem  roustructlon  aicoiuit. .'.'.' 

Kqulpment  llarli'Ui  lino 

West  e-hore  construction  account. 

Total  asfets 161,059,953  165,884,-00  187,023,076 

lAabililiet— 
Caiiltnl  stock 89.428,300 


6,627.801 

2.837,'.34 

1,HI'2,683 

2,334.768 

37.617 

404.394 

I2a,746 


3,621>,M4 
3,123.';»5 
1.907.820 
2,038,089 


8.3i)4.336 
."'.".0.V>'2» 
2.011.7T3 
2.222.6:  • 


270.868 


352.178 


Fundrddi'bt.  

Bom's  ai  il  niort.  on  real  estate... 

Hailcni  construction  account 

Past  due  bonds 

Inteebtand  lentals  oceonut 

Dlvidendi< 

Dividends  nnpald 

Due  for  wai  ec,  &u  piles.  Ae _... 

Dueot  er  roads,  Ao 1.3i4,6»7 

Profit  and  loss 12  SSdiOt-O 


60,424,333 
107,000 

"9',.V55 

2.0.%7.760 

t04,-'83 

31, 129 

2.298,116 


8!>.42»jnO 

66.183,333 

7(r7,tiOO 

;n?,.^33 

l.'S.S'..'* 

2,031.724 

804.283 

30. 16  6 

3,e.-0,.';96 

867.394 

12,704,220 


^<>.428..^0« 
57.1H3.334 

i'l'2.-.S 

11.266 

2."17.301 

1.341.496 

.... ,.-.., 

1. 


$',180,(95 

Cash  balance  October  1, 18f9 Sl.900,769 

The  statistics  of  traffic,  earninjcs,  income.  &c.,  are  shown  in 
the  following  tables : 

OPISRAT.OXS  AND  Kl'Ctl.  nESUr.TS. 

1883-6.           18i6  7.  1887  8.  1P88  0. 

Mlloaof  rnndrper'd.       1,411              1,447  1,121  1,421 

Operation*— 

PaaomtuiD  carried..   14,0R2.118     16,465,4.53  17.99S.,35S  18.195,017 

Passenger  milca.'e. 476,128.729  52?.308,712  559,816.001  564.292,583 

Rate  per  pasp.p. mile     1  84  cts.        1  90  cts.  1-91  c;s.  l-SOcts. 

F'ght  (tonsi  iiiovfd*.    12,718.101     14.«20,(»34  15,262,873    15,112.535 

FrKht(i'ns)  Mil!eigf'24I4260l63  270173  a76  27.''4778838  277=582891 

Av.ratep.  tonp.mile     076  ct.".        0  78  cts.  0  77  cts.  070  cts. 

"Kxclusive  of  company's  freight. 

Earning) —                            $                     $  $  .$ 

Pa^fenscr... 8.786.124    10.510.472  10,878.119  10.944.Pn2 

FreUbt 18,476,5H2    21,143,098  2l,3.'i4.299  21.010504 

Mail  and  telegraph.         786,148         790.056  786.219      1,177,886 

Total  earnings....    28,043,804    32.443,626    32,998.637    33,133,402 


Total  Uabllltlea 164.959,953  165.884,709  167.023,07 

Connecticnt  Rlrcr  Railroad. 

fFor  the  year  ending  September  30,  1889.^ 

The  President's  report  states  that  to  the  operatinic  ezpensM 
have  been  charged  items  which  were  oriirinallT  charged 
to  property  account,  amounting  to  $13.'), 1^90.  Thr  p.'ri-entag» 
of  current  expenses  to  traffic  earnings  was  67-.'ia  per  rent:  but, 
by  adding  the  above  item  to  operating  expenses,  tiio  p<'ri-ent- 
age  of  the  current  and  extraordinary  expensei  to  tralHo  earn- 
ings was  79-68  per  cent.  The  whole  amount  spent  upon  new 
equipment  and  permanent  improvements  was  |I08.7I9.  Th« 
principal  improvement  made  to  proi^rty  the  past  year  has  be*a 
in  the  enlargement  of  the  freight  yards'  at  .Si)rinK(ield,  North- 
ampton and  .South  Vernon;  in  the  construct--  •■'  -  ipw  iron 
bridge  across  the  Connecticut  River,  on  the  A  lilroad; 

in  the  separation  of  the  grade  of  Appleton  Sti  the  rail- 

road at  Holyoke,  and  in  the  building  of  a  new  ruuuU  bouse  and 
turn-table  at  Northampton. 

The  directors  have  been  authoriied  by  law  to  "  "ita 

this  road  with  the  Ashuelot,  but  have  not  yet  tak' 

The  earnings  and  expenses,  and  the  income  ai^i/uiii,  for 
four  years  were  as  below  : 

B1.BSI.VGS  iLND  (XrCRSBS. 

18856.  1880-7.  18S7-8.         18-8-0. 

Eamingtfrom —                       6  6  3$ 

Fassengers 381.428  413,376  440.479       4.V>.381 

FrelKht    46.3,517  40H.163  51.5.ti53       354  473 

Uull  and  express 29,398  30.213  31,106          36.500 

Totalenrnlngs ^■79,343       9.19.741       987.237    1.(M].423 

Oper  eip.(inol.  oonstmo.)..  614,388       710,434       790,217       820,741 

Ncteamliigs 234,756       229.307        197.038       Sll.ta 


INCOMB  ACCOUNT. 
1885-6.         1886-7. 


Rreelplt—  $ 

Not  earnings 23l,7.'>5 

Other  income 35,437 

T'tal  Income 270,212 

D.nbunemtnlt — 

Rentals 22.760 

Intircst  27.902 

Dividends, 8  percent Ib9,600 


229,107 
33,486 


18i«7-'>. 

t 

197,r.26 

48,433 


1881-6 

« 
21!. 682 
57,773 


262.773       245,4:8       269,437 


23.927 

19.248 

1 89.600 

232.773 
30,000 


24.735 

2.?.2I7 

198.1  00 


345.453 

« 


24.08O 

26,087 

3116,100 

267.437 
1   .010 


Total  dlsbiu-scmcnts 240,262 

Balance,  surplus 29,9:0 

Portland  &  Rochester  Railroad. 

(For  the  year  ending  September  30.  1889.; 
The  report  shows  a  slight  increase  in  the  gross  tran«p<irta- 
tion  earnincrs  and  the  operating  expenses  have  si^mowhat  in- 
creased, owing  to  some  large  expenditures  for  mainteDauoe  of 
way,  station  buildings  and  rolling  stock.  After  the  payment 
of  expenses  and  two  semi-annual  dividends  of  3  per  cent 
each,  there  remained  a  surplus  of  $2,048. 
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fVou  XUX, 


EABNINGE,  EXrEKSES.  AC. 

1887. 
harntngt  /foin—  $ 

Pasaergere 74.320 

Jlreight 111,528 

Mail,  express,  &o 11,749 

Total  earnings 197,597 

Operating  expenses.' ..153,975 

Net  eaniiogs 43,622 

Dividends 35,494 

Balance 8,128 


1888. 
81,823 

iii.acs 

11,752 


.     If  89. 

$ 

81,902 

112,082 

12,061 


204,938 
163,573 

41,365 
35,517 

5^48 


206,015 
168,473 

37,572 
35,  524 

2,048 


GENERAL  INVESTMENT   NEWS. 

Cincinnati  Washington  &  Baltimore.— Tlie  reorganization 
is  complete  and  tlie  new  name  is  the  Baltimore  &  Oliio 
Southwestern.  The  incoiporators  of  the  new  company  are 
Judson  Harmony,  Edward  W.  Strong,  John  F.  Winslow,  W. 
E.  Jones  and  Edward  Colston— a  pro  forma  organization.  The 
capital  stock  is  to  be  $5,000,000,divided  mto  50,000  shares,  25,000 
of  which  are  to  be  preferred  and  25,000  common  stoclc.  Colonel 
Orland  Smith,  First  Vice-President  of  the  Baltimore  &  Ohio, 
has  been  elected  President,  and  Captam  W.  W.  Peabody,  now 
General  Superintendent  of  the  trans-Ohio  divisions  of  the 
Baltimore  &  Ohio,  will  on  January  4,  when  the  new  com- 
pany takes  control,  become  General  Manager. 

Colorado  Fuel  Company.— The  stock  of  this  coal  company 
was  listed  this  week  on  the  New  York  Stock  Exchange.  Its 
President,  Mr.  J.  C.  Osgood,  has  furnished  the  Exchange  a 
statement  of  the  company's  property,  assets  and  liabilities, 
earnings,  &c. ,  which  is  given  at  length  on  a  subsequent  page 
of  this  issue  of  the  Chkoniclk. 

Houston  &  Texas  Central.— The  suit  of  N.  Gernsheim  &  Co 
was  brought  on  behalf  of  themselves  and  other  minoritv 
stockholders  to  procure  an  iniunction  against  the  cari-ying  out 
of  the  reorganization  plan  and  the  assessihg  of  their  stock  73 
per  cent.  A  long  opinion  in  favor  of  the  plaintiff  has  been 
handed  down  by  Judge  Patterson  of  the  Supreme  Court.  He 
says  : 

"All  the  stockholders  are  bound  by  that  agreement  if  they 
are  to  accept  its  advantages  (so  far  as  this  cause  is  concerned). 
If  they  are  to  take  stock  in  the  new  company  they  must  pav  a 
proper  assessment.  It  was  to  be  fixed  by"the  Central  Trust 
Company,  but  I  do  not  understand  that  this  gave  to  the  Trust 
Company  any  arbitrary  power  in  fixing  that  assessment.  It 
was  bound  to  investigate  and  ascertain  the  actual  floatmg 
debt,  for  the  assessment  was  to  cover  the  floating  debt  and 
other  charges  named  in  the  agreement.  The  stockholders  liave 
a  right  to  know  what  the  floating  debt  was,  or  is,  for  which 
they  are  to  be  charged,  and  thev  have  a  right  to  a  fair  and 
open  account  of  that  indebtedness,  unless  it  is  to  be  held  that 
they  came  into  the  reconstruction  agreement  as  a  mere  matter 
of  grace,  a  view  I  am  not  able  to  adopt. 

"At  this  point  I  tliink  the  injunction  is  proper  until  this  sub- 
ject IS  determined,  and  I  have  reached  this  conclusion  in  view 
of  the  following  circumstances  :  It  is  alleged  in  the  com- 
plaint that  "  the  said  assessment  was  made  unnecessarily  high, 
and,  as  plaintiffs  verily  believe  and  charge,  in  bad  faith,  by 
^^^  1  ?'^"*'^°^**'°  ^""^  '"^  associates,  to  bar  out  the  present 
stockholders,  and  to  enable,  under  the  said  plan  of  reorganiza- 
tion, the  Southern  Pacific  Company  to  acquire  the  entire  stock 
on  the  payment  simply  of  the  araount  required  to  be  paid  to 
the  first  mortgage  bondholders  for  interest  and  bonus 
and  the  expenses  of  the  reorganization."  It  is 
clear  that  the  amount  of  the  assessment,  T3  per 
cent,  or  15,640,637  on  the  $7,726,900  issued  capital 
stock  of  the  old  corporation,  is  a  very  heavy  sum  with  which 
the  shares  are  weighted  at  the  very  birth  of  the  new  corpora- 
tion, and  it  18  also  clear  that  the  stockholders  of  the  old  cor- 
poration alone  are  to  bear  that  burden,  and  that  the  Southern 
Pacifac  Company  which  may  take  the  shares  if  the  old  stock- 
holders do  not  take  them,  will  get  them  on  much  easier  terms 
(about  24  per  cent),  and  that  it  is  confessed  that  the  Southern 
Pacific  Company  is  interested  m  acquiring  this  line  of  railway 
to  operate  in  connection  with  its  own  system."    *    *    * 

"The  Central  Tnist  Company"  *  *  *  "has  shown  what 
amounts  of  particular  indebtedness  it  has  adopted  as  makinK 
up  the  gross  sum  of  $5,640,637.  Among  them  are  two  very 
terge  amounts,  viz.,  Morgan's  Louisiana  &  Texas  Railroad  & 
Steamship  Company,  $1,702,364  14,  and  Southern  Development 
Company,  $866,302  93.  There  is  nothing  to  show  that  the 
i  uf  J  "^P^'i^  ^^^  '^^^^  anything  to  verify  any  of  this  in- 
debtedness. The  two  claims  seem  to  have  been  put  in  judg- 
ment in  May,  1889,  but  both  the  debtor  and  creditor  corpora- 
tions were  substantially  managed  by  the  same  persons. 
and  the  plaintiffs  here  are  entitled  to  full 
knowledge  and  a  disclosure  of  all  the  details  of  this 
indebtedness.  I  do  not  mean  to  express  any  opinion 
whatever  adverse  to  the  entire  good  faitli  of  the  trust  Com- 
pany: the  only  question  is  whether  the  stockholders  of  the  old 
company,  under  the  reconstruction  agreement,  have  a  right  to 
inquire  into  the  indebtedness  with  which  thev  are  sought  to 
be  charged. 

"I  think  they  have  such  right,  and  in  order  to  make  effectual 
any  judgment  they  may  obtain  reducing  the  assessment,  the 
injunction  should  be  maintained,  prohibiting  the  distribution 
of  the  shares  in  the  new  company  until  the  trial  of  the  action. 
To  that  extent  the  injunction  will  be  continued,  but  in  all 
Other  respects  it  will  be  discharged."' 


—Stockholders  of  this  road  to  the  amount  of  $570,000  filed  a 
suit  Dec.  24  in  the  United  States  Court  at  Galveston.  Tex.  to 
set  aside  the  foreclosure  and  sale  of  the  company's  property. 

Missouri  Kansas  &  Texas.— At  Topeka,  Kan.,  December 
38,  Judge  Brewer  rendered  a  decision  covering  manv  of  the 
points  in  controversy  whicli  were  recently  argued  before  him. 
This  decision  disposes  of  many  minor  questions  which  have 
been  raised  in  court,  and  will  have  a  tendency  to  bring  the 
affairs  of  the  road  to  an  earher  settlement.  The  motion  made 
by  the  M.  K.  &  T.  Company  to  consolidate  the  three  actions 
wherein  the  Union  Trust  Company,  the  Mercantile  Trust  Com- 
pany and  Russell  Sage  and  George  J.  Gould  were  complain- 
ants, was  overruled.  The  motion  of  the  railway  company  to 
file  a  cross-biU  against  the  Union  and  Mercantile  Ti-usts  and 
the  Missouri  Pacific,  its  co-defendant,  to  thereby  seek  an  ac- 
counting with  the  Missouri  Pacific  and  an  adjustment  of  the 
various  liens  as  to  their  priority,  was  denied,  the  motion  of  the 
railway  company  for  an  allowance  of  $25,000  to  keep  up  its 
organization,  pay  counsel  fees  and  enable  it  to  enforce  its  right 
in  the  various  actions  pending,  was  denied. 

The  application  of  the  Union  Trust  Company  to  extend  the 
receivership  to  and  over  ninety-four  miles  of  additional  rail- 
way in  the  State  of  Texas  was  sustained.  The  motion  -of  the 
Union  Trust  Company  for  an  allowance  to  meet  its  expenses 
in  the  foreclosure  proceedings,  as  provided  for  in  its  mort- 
gage, was  sustained,  and  the  sum  of  $5,000  was  allowed  said 
Union  Trust  Company.  The  application  of  the  M.  K.  &  T, 
Railway  to  make  the  M.  K.  &  T.  Extension  Railway  a  party 
defendant  was  denied.  The  application  of  the  trust  com- 
panies to  vacate  an  order  authorizing  the  receivere  to  lease  the 
Kansas  City  &  Pacific  Railroad,  a  line  from  Parsons  to  Paola, 
Kan.,  was  overruled.  In  the  matter  of  exceptions  filed  by  the 
trust  companies  to  the  report  of  a  committee  appointed  in  May 
last  to  report  a  just  and  equitable  basis  of  accounts  to  be  kept 
by  the  receivers  between  the  Northern  and  Southern  mortgage 
divisions,  with  Denison  as  a  dividing  point,  the  exceptions  were 
overruled,  and  the  receivers  were  dii-ected  to  keep  the  accounts 
on  a  mileage  basis,  as  recommended  by  that  committee. 

Judge  Brewer  filed  in  the  office  of  the  Clerk  of  the  United 
States  Circuit  Court  at  Topeka  a  statement  reviewing  the  con- 
dition of  the  Missouri  Kansas  &  Texas  Railway  after  one 
year's  management  by  the  receivers  appointed  by  him.  and 
announces  that  it  is  his  last  connection  with  the  case.  He 
says:  "That  their  administration  has  been  successful  these 
figures  will  show.  The  earnings  for  the  twelve  months  prior 
to  their  appointment  were  $6,403,562.  During  the  first  twelve 
months  of  their  appointment  now  finished,  $7;314,317. 

"  Comparing  August,  September  and  October,  1888.  with 
the  same  months  of  1889,  we  find  that  the  former  show  re- 
spectively $572,569,  $597,725.  .$601,258,  and  the  latter  ,$696,395, 
$712,587  and  $883,1.56.  »  »  *  The  receivers  have  put  upon 
the  road  16,704  tons  of  63-pound  steel  rails  at  a  cost  of  $464,948: 
828,810  new  cross  ties  at  a  cost  of  $398,184. 

"  They  have  ballasted  with  rock  and  gravel  204  miles  of 
road,  at  a  cost  of  $94,633.  They  have  completed  17i.,  miles  of 
side  track  at  a  cost  of  $63,917.  They  have  purchased  seven 
passenger  engines  at  a  cost  of  $63,075,  25  freight  engines  at  a 
cost  of  $199,987  and  500  coal  cars  at  a  cost  of  $190,250.  They 
have  built  11  station  houses  at  a  cost  of  $54,657,  have  built  and 
rebuilt  45  bridges  at  a  cost  of  $36,510,  have  built  and  rebuilt 
174  trusses  at  a  cost  of  $161,682,  have  completed  the  road 
from  Dallas  to  Waxahachie,  upon  which  $144,000  had  been 
spent  before  their  appointment,  at  a  cost  of  $187,736. 

"  They  have  paid  all  interest  on  tlieBooneville  Bridge  bonds, 
on  the  Tebo  &  Neosho  and  the  Hannibal  &  Moberly  divisions. 
They  have  not  issued  a  dollar  in  receivers'  certificates,  and 
have  half  a  million  dollars  on  hand.        »        *        * 

"  One  thing  more :  Early  in  the  fall  the  receivers  began  to 
consult  with  me  as  to  what  was  necessary  for  the  betterment 
of  the  road  diu-ing  the  coming  year.  I  directed  them  to  make 
all  their  estimates  and  applications  and  present  them  at  a  time 
when  the  counsel  for  the  various  parlies  in  interest  should  be 
present  at  Topeka.  This  they  did.  and  in  considering  these 
applications  I  have  made  orders  looking  for  many  improve- 
ments for  the  coming  twelve  months.  In  some  of  the  ordeYs 
I  have  inserted  special  limitations,  and  have  stated  orally  to 
the  receivers,  and  now  repeat  in  writing,  that  the  authority 
given  to  make  purchases  or  improvements  must,  in  no  case, 
be  exerted  to  such  a  degree  as  to  subject  the  property  to  the 
risk  of  receivers'  certificates.  That  they  must  pnx^eed  with 
caution,  and  only  buy  as  they  have  money  with  which  to 
pay,  or  as  they  see  will  certainly  be  in  their  hands  by  the  time 
pnyment  is  due. 

"  This  is  all  that  I  think  I  need  to  say.  I  turn  the  administra- 
tion of  property  over  to  my  successor  in  office,  feeling  sure 
that  it  is  m  good  condition,  "and  believing  that  he  will  have 
little  work  beyond  crowding  the  parties  in  interest  into  speedy 
foreclosure  and  sale." 

— A  dispatch  from  Austin,  Texas,  says  that  the  Supreme 
Court  of  Texas  has  affirmed  the  judgment  of  the  District 
Court  of  Ti-avis  County,  forfeiting  the  charter  of  the  East 
Line  &  Red  River  Railroad  Company.  This  property  is  one 
of  the  branch  lines  of  the  Missouri  Kansas  &  Texa-s  and  ex- 
tends from  Jefferson,  Texas,  west  to  McKinney,  a  distance  of 
155  miles.  Qiio  warranto  proceedings  were  brought  by  At- 
torney-General Hogg,  alleging  that  the  company  had  alien- 
ated its  franchise  by  sale  to  the  M.  K.  &  T. .  a  competing  line, 
and  also  that  the  road-bed  was  not  kept  in  proper  order. 

New  York  Stock  Exchange.— New  Securities  Listed.— The 

Governing  Committee  have  added  to  the  lists  the  following: 
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Bay  State  Gas  Compasv  of  Nkw  Jeb8Ey--$250,0OO  Boston  United 
Gas  bonds,  luaklnK  the  total  aiiKiimt  li»t<!il  ij<7.(Hlo  OOO 
Colorado  1'uei.  CoMi'ANr-;t;l,l!).'),0()(l  coiuiikih  lapitul  stock 
NoiiTHKRN  Pacuic  Raii.roaii -ifr.yo.ooo  aiMUlonul  (Irst  mdrtirnirc 
six  per  cent  Kolil  boiidn  of  tbc  Ccutial  WasUlnxlou  UaUroad,  maklnc 
total  amount  Ustcil  .f  1,750.000. 
NEW  nAVEN  ife  r)i;Kiiv  R\ILUOAD-!(<57.5,000  oonfinl.  mortiraKC  flveH 
Oiiio  Indiana  .t  WESTEitNKAiMVAY-Eu(?rav<(d  Reorganization  Com'- 
niittoe  certiflwitcs  of  deposit  for  first  and  second  morticaire  bonds  com- 
mon and  preferred  stock.  ' 
Ohio  Soutiii;un  RR.— *10<i,000  Kcnernl  inort.  four  p.  c.  cold  tionds 
Oregon  Rvii.wav  and  Navication  (;oMrAvv-$2;M,000  additional 
cousididiUedmoitpgeflvei>er  cent  bonds,  luaklUK  Ibe  total  amount 
listed  .+12.1;M.000. 

Wisi'ovsix  Central  Company— *57 1,000  additional  first  morteage 
live  per  cent  trust  bonds,  makinif  the  total  amount  listed  $9..5(>1  000- 
ii'211.«00  additional  income  mortfcasje  bonds,  making  the  total  amount 
listed  ■•*(!. 5(i(i,i)0((;  ;-:7!io.:ii!0  additional  eorainon  stock,  makhiK  the 
total  amount  listed  :ilj.ooo,()o(i,  and  .tlor^HOO  additional  preferred 
stock,  making  tlic  total  amount  listed  li*!!, 027,404. 

Pennsylvania  Railroad.— The  Philadelphia  Led'/er  reports 
that  tlie  Pennsylvania  Railroad  has  let  the  contracts  for  the 
consti-uction  of  its  new  "Cut-off"  line,  which  will  run  from 
Downingtown  to  Morrisville.  Pa.,  opposite  Trenton.  This  new 
branch  of  the  main  stem  will  be  .'53  miles  in  length,  while  the 
present  route  from  Downingtown  to  Morrisville  via  the  Zoologi- 
cal Garden  is  60  miles.  While  the  saving  in  distance  via  the 
new  cut-off  is  only  seven  miles,  yet  the  relief  which  will  be 
afforded  the  New  York  and  Philadelphia  divisions  between 
points  west  of  Trenton  and  Downingtown  will  be  equal  to 
f  uUy  fifty  per  cent  of  the  gross  traffic  now  being  conducted  over 
that  overcrowded  section  of  roadway,  upon  which  the  travel 
is  now  greatly  impeded  on  account  of  the  numerous  passenger 
trains  and  ahnost  unparalleled  heavy  freight  movement. 

— The  gross  and  net  e.iming8  for  November,  and  the  eleven 
months  were  as  below  stated. 

lines  east  of  PITTSBintS  AND  ERIE. 

. aro$s  Earnings. ,     . Xet  Earningi. . 

1888.                  1889.                  1888.  1889. 

Jan.  1  to  June  30.if27, 858,205    !¥29,034,237  ifB,692,763  $3,410,471 

July 4,822,412         5,211,074         1,598,108  1,155,054 

Au^LSt 5,390,039          5,993,904         2,149,423  2,032,474 

September....:..     5.285,427         5,425,733         1.935,442  1,979,828 

October 5,116,158         5,857,773         1,775,245  2,140,165 

November 4,960,854         5,492,800         1,473,797  1,731,S09 

Total  11  ro08..!|!53,36S,995    $56,019,180    $17,645,078    $18,753,401 

lines  west  of  PITTSBURQ  and  ERIE. 

Nel  surplus  or  deficit  afterpayment  of  charges. 

188S.  1889.                 Diff.  in  1889 

Jan.  1  to  Juae30.Det.  $29.J,0J6  Def.  $137,694  Loss.  $144,608 

Julv Sur.      95,590  Sur.    279.809  Gatp.  184,2tiJ 

August Det.      10,195  Sur.    272,025  Gain.  282,225 

Septomber i'ur.    127,939  Sur.    306,907  Gain.  178,968 

October Sur.      !:8,10>  8iir.    359,227  Gain.  270.822 

November Def.  159,033  Su'-.    140,850  Gain.  399,943 

Total  11  mos... Def.  $150,431  Sur.  $921, '21         Oaln.$MTl,5:8 

Railroads  in  New  York  State. — The  following  reports  for 
the  quarter  ended  Sept.  30  have  been  filed  with  the  Railroad 
Commissioners: 

-.V.  y  0,U.  iCWis'ern.—         -.V.  F.iPenn.  it  Ohio.- 
1888.  1889.  1888.  1889. 

Gross  earnngs $52!),515         $-)7l  129       •$j5'i,448       •.t334.'5'i 

Operating  exp-ns '3      365.511  403.782  14,431  14,550 

Net  earnings....    $161,001         $167,346         $552,017         $61U,?0J 
Other  income. 3,631  6,22' 

Total  income....    $161,001         $107,316         *555.651         $126,035 
Fi.ted  charges 76,312         ,    77  500  463.354  593.258 

Surplus $^7,690  $89,841  $72,297  .$27,777 

'  This  is  rental  r.;celved. 

The  following,  for  the  year  enGed  Sspt.  30,  have  also  been 
tiled. 

^Brooklyn  Eltvale<l.~.       .—Suh.  Kap.  Tran.  Co  —, 
ISSS.  1><89.  1888.  1889. 

Gross  earniaKS $705,559     $1,000,320       $118,857         $166,387 

Operating  expenses       49u,05l  695,124  107,986  130,897 

Neteamingo....      $275,507         $395,202          $10,871           $35,489 
Other  income 2.892  7,069  

Total  Iccome....     $278,309         $102,872  $10,876  $3j,489 

Fixed  charges 276,606  418,724  4,k57  13,393 

Balince  sur.  $1,7>3  dof.  $15,852  def.  $16,128  sur.  $22,099 

Riclimond  Teriniiial.— On  another  page  will  be  found  the 
annual  report  of  President  Ininan  at  length,  and  several  im 
portant  tables  not  published  in  the  abstracts  from  the  report 
in  the  Chronicle  of  the  14th  inst.  Mr.  Inman's  remarks  give 
many  particulars  in  regard  to  the  operations  and  financial 
condition  of  the  company,  and  thus  placed  on  record  in  the 
Chronicle  files  they  can  be  refen-ed  to  throughout  the  year. 
Union  Pacittc— Oregon  Railway  &  Navisation  Co.— 
Tlie  Boston  Herald  reports:  '-The  Union  Pacific  Com- 
pany will  take  up  $7.')0,000  Oregon  Railway  &  Navi- 
gation Co.  stfKjk  January  1,  making  all  of  the 
*  10.000,000  in  the  Oregon  &  Trans-Continental  treasury 
purchased  in  the  Villard  deal.  Tiie  remaining  $3,000,000  O.  R. 
&  N.  stock  in  O.  &  T.  treasury  is  said  to  have  gone  in  exchange 
to  the  holders  of  O.  &  T.  stock,  and  enough  O.  R.  &  N.  is  held 
by  friends  of  the  Union  Pacific  to  give  it  control  of  the  com- 
panv.  The  Union  Pacific  or  Oregon  Short  Lme  &  Utah 
Northern  owes  for  the  block  of  stock  purchased,  and  carries  it 
as  a  floating  debt,  [tending  the  sale  of  a  collateral  bond,  to  be 
secured  by  the  sto<k  in  (piestion.  For  this  reason  the  annual 
report  of  tlio  Union  Pacific  Company  is  likely  to  show  a  large 
floating  debt  Dec.  31,  offset,  of  course,  by  valuable  assets.  The 
cost  of  the  lOO.lXK)  shares  of  O.  R.  &  N.  stock  is  .$9,000,000.  The 
obligation  will  really  be  that  of  the  Short  Lme  Company,  but 
the  Union  Pacific  is  tlie  banker  for  all  of  its  leased  and  sub- 
sidiary linee. 
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ATCHISON    TOPEKA    &    SANTA    FE   RAIL- 
ROAD COMPANY. 


GENERAL  MORTOAOE  HECURINU    4    1 
BONDS  DUE  JULV  1,  1W9.  AND  .')  I  . 
INCOME  BONDS  DUE  JULY  1.  IPae, 

DATE. 

The  fifteenth  day  of  October,  1889. 

PAKTtES. 

The  Atchison  Topeka  <k  Santa  Fk  Railroah  (  .mpaky,  a 
corporation  created  by  and  cxiKtiiig  under  th.-  lawn  of  Um* 
Territory  and  State  of  Kanias,  and  tlie  UsiON  ttCWT  Con-^ 
PANY  OF  Nkw  York,  Triwt«e. 

AUrHORIZKD  ISSUE  AND  DENOMtN.\TrOX«.  *  * 
Of  the  amount  of  general  mortgage  boodt  atithorizetl  Ui  b* 
issued  the  mortgage  states  :  "  Wherear.  all  of  thedaiil  (ieoenl 
Mortgage  Bonds  are  to  be  equally  secured  by  inortfraxc  of  the 
railroad  and  rolling  stock  and  stockH,  b  nils  and  other  prop- 
erty herein  referred  to,  to  he  payable  on  the  flrst  day  of  Juir, 
A.  D.  1989,  with  interest  payable  senii-annuallv  on  th*  flret 
days  of  January  and  July  'in  each  year,  to  bcV  'the 

first  instance  to  an  amount  not  exce»;ding  one  '  md 

fifty  million  dollars,  to  lie  is.sued  and  used  for  i«e. 

acquisition,  retirement  or  exchange  of  the  said  lili- 

ganons  of  the  said  Atchison  and  other  coinpanii-  idod 

in  the  said  *Reorganization  Plan,  and  for  any  lawlul  jmrpoNM 
of  said  Atchison  Company.  Further  is<ne<  of  *»id  Oeoeral 
Mortgage  Bonds  may,  from  tiinp  totiiii  ind  wh«n 

the  Directors  of  the  said  Atchison  Con  i  •  he  name 

necessarv.  but  only  to  an  amnunt   iioi  .  ^• , ., .  aty  thoti- 

sand  dollars  per  mile  of  additional  railroad,  branches.'  exten- 
sions and  second  or  other  additional  main  tnickif  ,,11  At.-hi- 
son  Company  or  of  said  other  railroad  ompin.  •re- 

after  constructed  or  acquired,   said  bjnds  to  hi-  i  or 

coupon  bonds,  to  be  all  dated  the  first  day  cif  July.  .\.  1).  1*9, 
whenever  issued,  such  coupon  bonds  to  Ix?  of  the  denominations 
of  five  hundred  dollars  and  one  thousand  dollars,  ,ind  such 
registered  bonds  to  be  of  the  denominations  of  five  hun  Ired 
dollars,  one  thousand  dollars,  five  thoasand  dollars,  ten  thou- 
sand dollars  and  fifty  thousand  dollars." 

THE  GENERAL  MORTGAGE  COUPON  BOND. 

(Form  of  Oeneral  Uorlgage  Oom/wb  Boml.' 

UMTF.D  STATES  OF   AMERICA. 

Atchisos  Topeka  &  Santa  Fb  R.vilroad  Companv. 

Four  Per  Cent  General  Mortgage  Gold  Bond. 

No.  MOO 

$1.00O 

For  value  received,  the  Atchison  T";  -  >»<l  Com 

pany  promises  to  pay  to  bearer,  or.  In  "he  r«gU- 

tered  holder  hereof,  the  sum  of  ;"neth/,j,.;ui  i  •  "  flmtdajr 

of  Jul.v,  one  thousand  nine  hundred  ami  el«hlv-ni'  with  In- 

terest thereon  from  the  date  hereof,  until  said  pi  r  h»»  been 

paid,  at  the  rate  of  four  ]>er  centum  per  annum,  pn  AnnuaUy 

on  the  first  ilays  of  Januarv  and  July  in  each  year  -entatiOD 

and  surrender  of  the  coupons  annexed  and  to   '■■  heroto  M 

they  severally  become  due.  both  principal  and  iiii,  i' 't  in  iiic  pajrable 
in  gold  coin  of  the  United  Statei  of  America,  of  the  present  Manilard  of 
weight  and  fineness,  or  Its  e(iuivalent.  at  the  nk-.m-lc  of  «ritd  .VtehiMm 
Company  In  the  elites  of  Boston  or  New  York,  or  "f  Bjrinc 

Brothers  &  Company,  London.  England.    Xo  rei  ■  had  for 

the  payment  of   the  principal  or   Interest  of  tin-  'ny  sUwIt- 

holder,  ofllcer  or  director  of  said  Atchison  Company,  iitli.r  din-otly  or 
through  the  said  .Vtchlson  Ciuniiany.  by  virtue  of  any  stutiite  orliy  Uie 
enforcement  of  any  assessmient  orotherwi.se.     ,        ,,  .    , 

All  payments  upon  this  bond  of  both  principal  ami  intcnMt  are  to  li« 
made  without  deduction  foi  any  tax  or  taxes  which  said  railroad  com- 
pany may  be  rcauired  to  pay  or  to  rctiiii  thcrefmin.  by  any  prewol  or 
future  laws  of  the  United  .States  of  America,  or  any  of  thf  !<tat«i  and 
Territories  thereof,  said  railroad  comiiany  hereliy  covenintin*  and 
aureeiuK  to  pay  any  and  all  such  tax  or  taxes. 

This  bond  IS  one  of  a  •erics  of  Oeneral  Morttfiute  Bonds,  coapmi  aad 
reirlstered.  of  like  tenor  and  date,  the  iiaymeui  of  whioli  ia  MearM  W 
a  general  mortKaRe  or  deed  of  triiat.  dulv  executed  ,•"*  ^«"l«»~2 
the  Atchison  Topeka  A  Santa  Fe  Railroad  Company,  the  obll«or.  Mwe 
Union  Trust  Company  of  New  York.  Trustee,  bearlnit  AM<-  <)ctoMr 

This  blind  shall  pass  by  delivery,  or  il  reiclstereil.  by  trsi  i   "  "  the 

transfer  books  of  the  Company.    Aft4>r  rcBistration  of  .•>'  •  ru- 

fled  hereon  bv  the  transfer  aftciit  of  the  i  nmivinr.  t',.  .Ml 

remain  neuotiablc  lint  no  transfer  of  i  -  "' 

the  Company,  shall  be  valid,  unless  IIh  i<-" 

shall  restore  transferability  by  dcliv.  i 
successive  reiflstratloiis  and  transfer-^  i" 
option  of  each  holder,  or  the  holder  may.  . 
surrender  this  bond  and  the  annexed  con 

canceled  and  receive  in  exchamtc  therefor  a  lepsiere.i  "••"•"•'  '""^ 
same  iJs.ic,  and  thereafter  it  shall  not  I..-  transferable  tobearer.  bat  U>t 
Interest  shall  be  paid  t<i  the  rcKlstered  linldor. 

This  bond  shall  be  valid  only  when 
hereon  of  the  said  trustee,  iir  Its  succ. 
the  General  MortcaKC  Bonds  issuisl  in. 

denture  of  trust  or  (feueral  mortxaKc.  

IN  witness  whereof,  the  said  Atelilson  Company  h**"*?*" 

itseoriK)ralesealtobeher.-t«alHxed  and  tlic-  j^Tr^rxt*to 

be  slmed  by  it«  Comptroller  or  a  D.'piiiv 

tested  by  an  Assist  Hit  Tre»»ureron  thi< 
ATCHISON  TOPEKA  A  SANTA  FE  RAII.K.'.i.'  -  ■' ■■■  • 


ertidcaie 

is  our  of 
■■  satd  in- 


a«- 
s». 


By 


Compiroller. 


Attest: 


Assistant  Tieisnn-r. 


The    Keorganltatlon  I'lan  refeneil  to  lo  this  niori«a««ws»  I' 
lUhed  In  the  Chronicle  of  October  19, 1899.  p.  504,  4c.  (VoL  xUx). 
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On  the  first  day  of 


{Form  of  Coupon.) 
18 


tlic  Atclilaon  Topoka  & 


No. 


I  twenty ) 

gold  coin  of  the  United  States  of  America,  or  its  equivalent,  at  its 
agencies  in  the  cities  of  Boston  or  New  Yorlf,  or  at  the  offlce  of  Barinp 
Brothers  &  Co..  London,  being  six  months'  Interest  on  its  General 
Mortgage  Bond,  No. 

Assistant  Treasurer. 

GEXERAIy  MORTGAGE  EEGISTEEED  BOND. 

Tlie^egistered  bonds  are  similar  in  f  oiin  to  the  coupon  bonds, 
except  that  they  are  in  denominations  of  8500,  $1,000,  $5,000, 
$10,000  and  §50,000,  and  with  the  following  clause  in  regard 
to  registration:  "  This  bond  is  transferable  only  on  the  trans- 
fer books  of  the  Company,  by  the  registered  owner,  in  person 
or  fcy  attorney,  upon  svuTender  hereof." 

THE  INCOME  BONDS. 

''  The  said  Income  Bonds,  subject  always  to  the  priority  both 
flS  to  security  and  hen,  and  as  to  the  payment  of  both  principal 
and  interest  of  all  of  the  said  General  Mortgage  Bonds,  are  to 
be  issued  and  used  to  such  an  amount  as  may  be  required  to 
carry  out  the  said  Reorganization  Plan  and  for  any  lawful 
purposes  of  said  Atchison  Company,  but  not  to  exceed  in  the 
aggregate  eighty  millions  dollars,  and  are  to  be  secured  by 
mortgage  of  the  railroad  and  rolling  stock,  and  stocks,  bonds 
and  other  property  herein  referred  to,  to  be  payable  on  the 
first  day  of  July,  A.  D.  1989,  with  interest  not  to  exceed  five 
per  centum  per  annum  in  any  one  year,  payable  only  when 
earned  out  of  the  surplus  net  earnings."  [The  terms  and  con- 
ditions are  quite  fully  stated  in  the  bond  itself  as  given  below.] 

"  Said  Income  Bonds  to  be  registered  or  coupon  bords,  to  be 
all  dated  the  first  day  of  July,  A.  D.  1889,  whenever  issued, 
such  coupon  bonds  to  be  of  the  denominations  of  $500  and 
§1,000,  and  such  registered  bonds  to  be  of  the  denominations 
of  $500,  $1,000,  $5,000,  ?10,000  and  $50,000." 

THE  INCOME  COUPON  BOND. 

(Form  of  Income  Covpnn  Bond.) 

UNITED  STATES  OF  AMERICA. 

Atchison  Topeka  &  Sant.\  Fe  Railroad  Compaht. 

Five  I  er  Cent  Iictme  Gold  Bond. 

$.■500. 
$1,000. 

For  value  rteoivedsthe  Atchison  Topeka  A  8an"«  Fe  Railroad  C  rni- 
pany  prcmifcs  lo  jmy  to  beiirer,  or.  In  cas'-  ui  registration,  lo  ihe  regis- 
tered holder  hereof,  the  Slim  of  |  one  thouMnd  S  dollars  on  the  first  day 
of  July,  one  thouf-and  nine  hmwiied  iinii  bik  tp-niue,  together  wi'h  in- 
terest i  hi  reon,  when  ea'  iied.  at  ih"  rite  "f  not  evce  ding  .">  per  ecu  um 
rer  annum,  p:iyn1ili'  onlymif  of  siirplun  net  carninKs.  It  any,  on  the 
flrpt  d  IT  of  Sfpiember,  iu  the  y.ar  189",  »nii  npun  th<'  gaii.ediiy  in  eai  h 
jear  th«ii-after  on  the  iins  nlHti 'H  ar  d  sntrenrterof  he  ciinpins  an 
nexed  and  to  bi*  anm  xed  beret  ,  ds  they  sevi  rally  niatnrH.  bo  h  piinci- 
ival  and  interest  being  pavaldo  in  g  hi  culii  of  the  United  Stutis  of 
America  of  the  present  stauiliiil  of  w  iglit  ami  ti  euinn,  or  iis  t-qiiiva- 
ent,  nt  thi'  ngenii-s  of  hf  saUl  AtchiMiii  Con.pany  in  tie  ctiiH  ol 
Boston  or  N<w  Yor  .  or  ntilie  ottiui-  o  B.irng  Broth- rs  A  Conipiin' , 
I^oiidon,  Englaml.  Th.piinei  .nl  of  ihis  bml  is  paynhleon'y  af  er  the 
I>rincipal  and  iuteieei  of  a'l  thoCienen  1  Morlgiigef  uri'ei  iVnl  B»nd« 
of  the  'tchi-on  Topeka  &  .SaiitH  Fe  Railmuil  Ciinip  my.  ilated  Jn  y 
first.  1889,  shall  havi-.  been  p  ev  nusly  pa  rt  iu  full.  Int  test  np  n  the 
Tjiinciiiai  eum  of  this  FiiC'HUf  Bond,  it  uiv  ia  o  ir  ed  In  anv  yi-ar  iiidini 
June  thirtieih,  shall  be  paid  up  'U  the  fi  s  d.iy  of  September  lollowlng, 
at  a  rate  not  to  exceed  five  per  ceitnni  |«r  .luniini,  Irnm  uu  i  ont  of  tt  e 
surplus  net  earnings  only  oi  tbo  I'lO  tgaired  pii>|ier  y.  pinviilcd  tlint  i 
the  judgment  of  tbeBontd  tif  Din  etorsof  the  AtcMson  Company  su  li 
surplus  net  earrings  shall  lo  sultlci.  nt  in  am-  unt  loj  stity  payulnit  i  f 
intereston  this  Income  Bund,  i.nd  such  pa  lUKjts  >al  i  ebv  sabl  Bourdol 
Directors  authorized  to  be  so  made  Such  interest  shall  not  b-  iiiinuta- 
tlve  and  each  successive  holder  of  thi^>  Income  Bond  accepts  the  same 
eubject  to  tie  agieement  tl  at  the  Board  of  Dhectois  of  ihc  aicIukoii 
Cenipany  shall,  iu  their  absolute  discrciiou,  diterniiim  what  are  tin- 
flurplus  net  earnings,  if  any.  in  any  year  endb  g  June  thi  tii  th.  and  appli- 
cable to  such  iiaymeit  of  interest,  by  deducting  irom  the  amount 
of  the  ^iross  earnngs  during  said  year  all  operating  t-xpcusis  of 
every  kind  and  all  tlxed  charges,  Including  rentala  of  leased  lines  and 
other  property,  interest  of  all  kinds,  and  taxes  of  all  the  com]>ai'ieH 
whose  capital  stocks  are  directly  or  indirectly  pledged  or  mongiiged 
hereunder,  and  after  providing  for  and  deducting  the  amount  of  the  in- 
terest upon  and  the  sinking  fund  requliemouts  of  all  bonds  or  ohllga- 
iloBS  of  the  Atchison  Company,  including  the  above  described  General 
Mortgage  Bonds,  and  of  all  bonds  oroiilxationsof  other  companic,  th 
payment  of  the  principal  or  inti-rcst  of  -which  has  been  guai antetd  or 
assumed,  in  whole  nr  in  part,  by  the  said  Atchison  Company,  and  after 
providing  for  and  deducting  the  cost  of  the  maintenaice,  reiiewiiln,  re- 
pairs and  improvements  of  the  railroad,  telegraph,  equipm  ut  and  ap- 
purtenances of  the  Atchison  Company  and  of  the  railroiids  which  at  the 
date  hereof  or  during  the  lite  of  said  Income  Bonds  may  form  a  part  of 
the  Tdilroad  system  of  the  Atchi'on  Company.  The  Atchison  Company , 
may  at  any  time,  at  its  p" ensure,  redeem  this  bond  at  its  face  or  par 
value  by  giving  notice  of  said  proposed  redemption  six  months  prior  to 
the  first  day  of  September  in  airy  year  by  iiuolicattonouee  a  week  for 
three  Buccespive  we  ks  in  any  newspaper  of  general  c  rculation  pi.b- 
Ushed  in  each  of  the  cities  of  Boston,  New  York  and  Loni.on,  atd  inter- 
eat  upon  this  bond,  when  so  culled  for  r<demption,  shall  cease  on  and 
after  the  first  day  of  .September  following  such  publi.ation.  All  the 
provieiots  of  the  said  General  Mortgage  are  hereby  expressly  dei  lared 
tobei.artof  this  bond  and  of  every  cinpon  here: o  attached.  No  re- 
courpe  shall  be  had  for  the  payment  of  the  prmcipal  or  Interest  of  this 
bond  to  any  stockholder,  cfiicer  or  director  of  saia  Atohisen  Company, 
either  dicctly  or  thion^h  the  said  Atchison  Company,  by  virtue  of  any 
statu  e  or  by  the  enturcement  of  any  as.^-ef  sinent  or  otherwise. 

All  payments  upon  this  bond  of  both  piincipal  and  interest  are  to  be 
made  without  deduction  for  any  tax  or  taxes  which  said  railroad  com- 
pany may  be  ri  quired  to  pay  or  to  retain  therefrom  by  any  pre  ent  or 
future  In  ws  of  the  United  States  of  America,  or  any  of  the  Stairs  and 
Temtoriis  thereof,  said  railroad  comiany  hereby  covenanting  and 
agreeing  to  pay  any  and  all  sui-h  tax  or  taxes. 

This  bond  is  one  of  a  series  of  income  bonds,  coupon  and  re  gist  red.  of 
like  t^norand  date,  the  payment  of  which  is  ternred  by  a  General  .Mnrt- 
gage  or  deed  of  trust,  duly  executed  and  delivered  by  the  Atchison  To- 
peka &  Santa  Fe  Railroad  Company,  the  obligor,  to  the  Union  Trust 
Cmnpany  ol  New  York.  Trustee,  bearing  date  October  15,  1^89. 

Tliia  bond  ehall  pats  by  delivery,  or  if  registered,  by  transfer  upon  the 
transfer  books  of  the  company.  After  registration  of  ownership,  certi- 
nea  hereon  by  the  tranef.  r  agent  of  the  Company,  the  coupons  shall  re- 
main negotiable,  but  no  transfer  of  this  bond,  except  on  the  books  of 
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the  Company,  shall  be  valid  unless  the  last  transfer  Is  to  bearer,  which 
shall  restore  trai  sferabllity  by  delivery,  and  it  shall  continue  subject 
to  successive  registrations  and  transfers  to  bearer  as  aforesaid  at  the 
option  ot  each  holder,  or  the  holder  may,  at  any  time,  at  his  optlnn.  sur- 
render this  bond  and  the  annexed  cnupons  to  the  Cmui  any  to  be  can- 
celed, and  receive  in  exchange  therefor  a  registered  bond  of  the  eame 
ifsue,  and  thereafter  it  shall  not  be  transferable  to  bearer,  but  the  in- 
terest shall  be  paid  to  the  registered  holder. 

This  bond  shall  be  valid  only  when  authenticated  by  the  certificate 
hereon  of  the  said  Trustee,  or  its  sncccf-ser  in  saidtrust,  that  it  is  one  of 
the  income  bonels  l.'^^<ued  under  aad  described  in  the  saidiudenmre  of 
trust  orGeneial  Mortgage. 

In  witness  wheheof,  the  B»ld  Atchison  Company  has  caused 
its  corporate  seal  to  be  hereto  allixed  and  these  presents  to 
be  signed  by  its  Comptroller  or  a  Deputy  Comptroller  and 
ati  sted  by  an  Ascisiant  Treasuier,  on  this  Hiai  day  ot  July, 
1H89. 
ATCHISON  TOPEKA  &  SANTA  FE  RAILROAD  COMPANY. 

By 

Comptroller. 
Attest ' 

Assistant  Treasurer. 

{Form  of  Coupon.) 
On  the  first  day  of  September,  189  ,  the  Atchison  Topeka  &  S.tnta 
Fe  Railroad  Company  will  pay  to  bearer,  in  gold  coin  of  the  United 
States  of  America,  or  its  equivalent,  at  its  agencies  in  the  cities  of 
Boston  or  New  Y'ork,  or  at  tue  olUce  of  Messrs.  Baring  Brothers  <t  Co., 
Lc  ndon,  England,  such  portions  of  its  surplus  net  earnings,  if  aiy,  not 
exceeding  fifty  dollars,  as  shall  in  accordance  with  the  indenture  secur- 
ing the  i-ame  be  then  applicable  to  the  payment  of  interest  nu  its 
income  boud  No.  .    If  there  be  no  surplus  net  earnings  applicable 

thereto  this  coupon  will  then  become  void. 

Assistant  Trc  asurer. 
INCOME  REGISTERED  BOND. 
The  registered  income  bonds  are  similar  in  form  to  the  cou- 
pon bonds,  except  that  they  may  be  issued  in  denominations 
of  5500,  $1,000,  $5,000,  $10,000  and  $50,000,  and  have  the  fol- 
lowing clause  for  transfer  : 

"  This  bond  is  transferable  only  on  the  transfer  books  of  the 
company,  by  the  registered  owner,  in  person  or  by  attorney, 
upon  surrender  hereof." 

COUPONS  HAVE  ENGRAVED  SIGNATURE. 
The  coupons  attached  to  the  General  Mortgage  and  Income 
Bonds  shall  bear  the  engraved  signature  of  the  Assistant 
Treasmrer  of  the  Atchison  Company,  which  shall  be  recognized 
by  the  Company  as  having  the  same  legal  effect  as  if  such 
signature  had  been  -written  upon  each  of  said  coupons  by  such 
Assistant  Treasurer. 

PROPERTY  CONVEYED  BY  THE  MORTGAGE. 

1.  Its  said  railroad  running  from  Atchison  on  the  Missouri 
River  ia  the  State  of  Kansas  through  Topeka  to  a  point  on  the 
western  boundary  of  the  State  of  Kansas,  being  aboiit  four 
hundred  and  seventy  and  fifty-eight  one  hundredths  miles  in 
length,  together  with  all  the  appurtenances  thereof,  and  all 
rolling  stock  now  owned  or  hereafter  acquired  by  the  said 
Atchison  Company  wherever  situated,  including  therein  all 
telegraphs  and  telephones  appurtenant  thereto,  all  road-beds, 
super-structures,  bridges,  rails,  switches,  ties,  iron,  chairs,  bolts, 
splices,  lands,  depot  grounds,  station,  engine  and  car  houses, 
warehouses,  water  stations,  turn-tables,  depots,  machine  shops, 
oflSces,  office  buildings,  and  all  other  buildings  or  structures  ; 
all  materials  and  supplies  for  the  construction,  maintenance 
equipment  and  operation  of  said  railroad,  telegraphs  and  tele  • 
phones  ;  all  engines,  tenders,  cars,  and  all  kind*  of  rolling 
stock  and  equipment,  wherever  they  may  be ;  all  ways, 
riji;hts  of  way,  franchises,  rights,  privileges  and  immuni- 
ties, now  or"  hereafter  pertaining  to  said  railroad,  tele- 
graphs, telephones  and  other  property,  or  the  appurten- 
ances and  appendages  thereof ;  all  property,  real  and 
personal,  of  every  name  and  nature  whatsoever  and  where- 
sover  situated,  including  aU  shares  of  the  capital  stock 
and  bonds  of  other  corporatieins,  whether  now  possessed 
I  r  hei'eafter  acquired  by  the  said  Atchison  Company  for  the 
purposes  of  the  construction,  equipment,  maintenance  or 
operation  of  the  said  railroad,  telegraphs,  telephones  and 
other  property,  or  for  use  in  connection  therewith,  or  with  any 
or  all  of  the  same,  excepting  and  reserving,  however,  all  and 
singular  the  lands  covered  by  the  land  grant  of  the  said  Atchi- 
son Company  heretofore  conveyed  to  Thomas  Nickerson  and 
others.  Trustees,  by  deed  of  trust  and  mortgage  dated  Novem- 
ber 1st,  A.  D.  1879;  together  with  all  the  revenue,  income, 
profits,  benefits  and  advantages  of  or  in  any  way  growing  out 
of  any  or  all  of  the  said  above-described  property;  subject, 
however  to  the  following  incumbrances  by  way  of  mortgage, 
to  wit: 

First  Moit:;age  ot  July  1st,  1860,  pecuring  7  per  cent  gold 
boadF,  limited  to  $15,0OU  p  r  lui  e,  amount  of  bonds  out- 
standing     ^7,041, 000 

Confcol  dated  Mortg.ige  of  April  Ist,  1873,  7  per  cent 
bon-  s,  amount  I  f  bonds  outitanding 103,500 

Giuranteti  Fund  Mortgage  of  N.tv«iuber  Ist,  1888,  to  se- 
cure (J  per  cent  Guarantee  Fund  Notes,  not  exceeding. ..    10,000,OCO 

2.  Shares  of  the  capital  stocks  of  other  companies  owned  by 
the  said  Atchison  Company,  as  follows,  to  wit  (exclusive  of 
shares  retained  to  qualifiy  directors): 

S}iaref. 

Kansas  City  Topeka  ife  Western  Railraad  Company :15,000 

l.edvenworth  Vorihern  <fe  Si'Uih-rn  Railway  Company....... ..  ♦i.396 

Kansas  City  Eminria  &  Southern  Railw  ly  Company .5,937 

Florence  Eldorado  &  Walnut  Valley  Railroad  Company 7,180 

Marion  A  MePherson  Railwiiy  Company 13.443 

Wichita  &  Sou  liwostcrn  R;iilway  Company 1.8,224 

The  Chicago  Kansas  &  Western  Railroad  Company 47,343 

llie  Pueblo  &  Arkansas  Valley  Kailrcad  Company 53,142 

The  Denver  <t  Sant  ■  Fe  R.ailway  Company 14,980 

The  New  Mexico  &  Southeru  Pacifio  Railroad  Company 93,000 

The  Rio  Grande  Mexico  A  Pacific  Railroad  Company C«.360 

Bilver  City  Deniing  &  Pacific  R  illroad  Company 7.080 

The  New  Mexican  Railroad  Company 14,533 
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Rio  Grande  *  El  P.i«o  Railroad  C.impany  1  »«« 

The  Southern  Kiiusas  Kill  irav  Cm  iiany iVlu 

Gulf  Col  irarto  A  S.mta  F.i  R  .'ilway  Coiupanr i?'>2  o 

Sonora  Rallwiiy  Company.  Lliaited ■„". 

New  Mexico  A  Arizona  Kuilro:id  Co  upany  ..'.II!!"i' 


f2,lB0 
?e,-()0 


St.  Jo9>  ph  St.  Loiilrt  cS  Santa  Fc  Railway  Company  o'lit-s 

Cdlifornla  Central  Railway  Co Bi'mu 

California  Southern  K  dlr.wl  Co '  3*'440 


3'>,140 
2,7.'.0 
1,000 


Riidondo  B  ^jch  Railway  Co 

Arizona  Southern  Kaili-oad  Co 1  ojo 

ArkatgiH  Valley  E  evaor  Co.,  Kinsai  City.Mo'Jim' " una 

Osajce  Carb  )n  c  oinnanv,  of  K  msas 2  QBl 

The  San  fertro  Co.U  *  coke  Co.,  of  Sew  Mjxleo 3i).i 

Unln  Depot  Co  ,  of  Kansas  Clly "  o,q 

Atch'srn  Union  D.  pot  &  Railroad  dmipany. .'..'.'. o 

Chieafio  Santa  Fe  <t  Ciilifurnia  Rnihvay  Company! 149  gsQ 

Atcliison  Topeka  &  Santa  Fe  R  liUoad  Company  in  ChloagJ.'.'.'.'    49,'u80 

Said  shares  of  the  Chic.xgo  Santa  Fe  &  California  Railway 
Company  and  of  the  Atchison  Topeka  &  Santa  Fe  Railroad 
Company  in  Chicago  being  subject  to  the  Guarantee  Fund 
Mortgage  of  the  said  Atchison  Company,  are  deposited  accord- 
ingly with  the  Trustee  under  said  Mortgage. 

3.  Shares  of  the  capital  stocks  of  certain  companies  in  which 
said  Atchison  Company  has  the  beneficial  interest,  but  whicli 
are  owned  by  railroad  companies  whose  capital  stocks  are 
■wholly  owned  or  controlled  by  the  said  Atchison  Company,  to 
■wit  (exclusiye  of  shares  retained  to  qualify  directors): 

The  S(  u  hern  Kansas  Railway  Compa'  y 37,434 

he  d  by  the  Ktosas  Cuy  Topoia  A  \Ve<tern  Railroad  Co. 
ThoSou'.hcrn  Kansas  Railway  C'  inpauy  of  Teras 5,955 

held  by  the  Souiheiu  Kann  tf  R  luway  Co. 
Mississippi  River  R  iiroad  and  Toll  -ind,'e  Co 9  995 

held  hy  the  Chicago  ianta  Fe  &  California  Railway  Co.  ' 

The  Sibley  Brid<«'Jom,iaay 4,930 

held  by  the  Cliicago  Santa  Fe  &  California  Railway  Co. 
The  Southern  Kansas  A  Pan  Handle  R  ulroad  Company 3,000 

held  by  the  Cliicago  Kansas  .fe  Westeru  RR.  Co. 
Th<iLas  Vena*  Hot  Sjirlngs  Company 2.46(5 

held  by  the  New  Me>ico  &.  gojihern  PaclHo  RR.  Co. 
The  Canyon  City  C  >alC  itnnary 8,493 

held  by  the  P  eblo  *  A'kaiiBas  Val'.  y  RR.  C  '. 
The  Trinidad  Co.il  &  C  iki.ig  Companv 1,618 

held  by  ihe  Piu  bio  <t  Arkansas  Valli  y  RR  Co. 
Cher  kee  *  Pits  urg  Coal  &  Mining  Company 2,000 

held  by  the  Si  utheru  Kantas  tiallway  Co. 

4.  Shares  of  the  capital  stocks  of  certain  companies  owned 
by  said  Atchison  Company,  the  control  of  which  companies  is 
held  jointly  by  said  Atchison  Company  with  other  companies, 
to  wit  (exclusire  of  shares  retained  to  qualify  directors): 

Shares. 

Atlantic  &  Pacific  Railroad  C  unpany 291, leg's 

The  Wichita  *  Western  Railway  C  'lup.iny 2,250 

Leavenworth  Topeka  &  S  mtawc^iern  Kailway  C  irapaay 6,.'i  J2 

M'lnhat'an  Alma  &  rtuilinianio  Riilwaj  Comjany 4,154^ 

St.  JoaOih  Union  Uepct    ompany 10 

The  Atlantic  ife  Pai  illc  Equipin  nt  Com,>any 1,0  5 

The  AtfOiisin  <  Itv  E  cvaior  Cumpany 261 

Raton  Coal  «  Coke  Cmpmy 4,997 

Scandiuayian  Coal  &  Miuiu^  Company 100 

5.  Shares  of  the  capital  s^^ock  of  certain  companies  in  which 
said  Atchison  Company  has  the  beneticial  interests,  said  shares 
being  owned  by  companies  owned  or  controlled  by  said  AtcTii- 
Bon  Company,  which  shares  provide  a  joint  ownership  with 
other  companies  of  the  properties  named,  to  wit  (exclusive  of 
shares  retained  to  qualify  directors) : 

Shares, 
The  Kansas  City  Belt  Railway  Compny 497 

Hell  by  the  Kansas  City  Totieka  dc  We.slern  Railroad  Company. 
The  St.  Joseph  Termind  ,t  Railroad  Co  op^ny 1,225 

Held  by  St.  Ji  sepli  8;.  Lni;s  &  Santa  Fe  Railway  Company. 
TTnhm  Depot  Company  of  Kani-as  C.ty.     210 

Held  by  the  Southern  Kansas  Railway  Cwmpauy. 
Atchison  Union  Depot  &  Rnil  road  Coin  iiany 9 

Held  by  the  St.  Joseph  St.  Louis  &  Sauia  Fe  Riilway  Company. 

6.  Bonds  of  other  railroad  companies  forming  part  of  its  sys- 
tem, and  pledged  to  secure  its  6  per  cent  Sir  king  Fund  Secured 
Bonds  and  its  5  per  cent  Collateral  Irust  Bonds,  to  wit : 

Pledged  to  secure  the  six  per  cent  Sinking  Fund  Secured 
Bonds: 


Harvey  Connty  Railroad  Company  Ist  Mtge  6  per  cent 

Bonds,  par 

Kansas  City  <b  Kmpnria  Railroad  Com;  any  Ist  Mtge  6 

pe:  cent  Kond-,  par 

Kansas  City  Eiiip'ria  &  Southern  Railway  Company  2d 

Mtge  6  iicrceui  B 'ndf,  pa'^ 

Kansas    Clt.v    tm,  cuia    .v    Soulherii    Uailway    Co  npan/ 

(Howar.t  Exte  isi.>n)    st  Mtire  H  p»r  cent  Binl.^,  par 

Kans  s  City  &  Olathe  Railroad  C.impauy  1st  Mtge  6  per 

Bonrlp,  par 

Kansas  CMy  Topeka  i  Western  Railroad  Company  2a  Mtge 

6  P'T  cent  B.'Uds.  1  ar. 

The  Kansai  leontiieru  Railway  Com.iuny  Ut  Mtge 6  per 

ctnt  Bonds,  par 

LeavenwortiiAOillie-n  &  Suuthfrn  Railway  C.imiiany  2d 

Mtge  6  per  e(iit  B  ud.*.  par 

Manhattan   Alma  ,Sc   Biwilngamo   KailAay    C  uupany   1st 

Mt;;e  U  Iter  c -lit  Bond-,  oir 

Marlon  >k  Mel  her^Hi  R  ll*ay  Company  2d  Mtge  6  per 

cent  B.'iiils,  par. 

Marion  A  Mi  Poi  r-i  11    b  xten^lon  Riilroad  C'jmpauy  Ist 

Mtgo  6  per  cert  Bo;.ds.  i-ar 

The  Sciutliern  Kansas  Railway   Comp.my   (Girard  Exteu- 

slon)  Ist  Mij-'e  li  jer  eeni  Bo.  d-i,  par 

The  Soutlii  ru  Kaiisin  Ka  iway  c  jinoany  (Hirper  &  West- 
em  DivImIoiii  1  t  M  ge  li  r'er  ec  1     B  Ills,  par 

The  .Southern   Kansas   Railway  Cninpiiny  (Kansas  C.ty  & 

tnipoilalJiviioL) 'id  Mtt-e  Oiiir  o.iit  rouls,  par 

Wichita*  Soiitlnvestern  Railway  Company  2d  .Mtga 6  per 

cent  B  -nds.  par 

Kew  Mexico  A  Arizona  Railroad  Coinp  my  Ist  Mt^e  6  per 

cent  Bocd.1.  p  ir 

Kew   Metlean   Railroad  Company   Isl    Mt.?e    6  per  cent 

Blind",  par -••• 

J»ew  M'Xico  &  Si.uthern  Pu  l«u  Railroad  C  .mpany  2nd 

Mtje  0   iwr  tett  Kouds,  par 


$195,000 

1,109,000 

141,000 

103,000 

350,0C0 

795.000 

594,0C0 

508,000 

339,000 

385,009 

130.000 

135,000 

923,000 

301,000 

265,000 

2,313,000 

1, 070,0;  0 

3,692,0:0 


Oarri'd  fnneard 


Silver  City  DenTlnif '*  piciad  killVoid  O.inMny  Yrt  I««  ***•!**■'— 

«  per  cent  Hoods,  par '     '     •• » ^  mjoa^niut 

PiicIdoA  Arkansa*  VaUey  Rallnwd   ConDaay  iV  Mui  ""^"^ 

6perc.utB>nd»,pur  .f^^.f.  ....„.**."  ^,»m9.D00 

_,    ,       ,  Hb.ltOMO 

Pledged  to  secure  the  five  per  cent  Collateral  Trust  Bond* : 

Ca'Ifonita  Central  Railway  Company  lit  MtnOMrerot 
Bonds,  par .  »       r>       m.   ^...-j^^ 

Bednndo  Beach  Hallway  Company  lat   Mtgo'o  per  Vint   '"'•  '""^ 
B-inds,  par ... 

Colengo  8an-a  Fe  dc  C  tUlornIa  'lUlVwaT'cJinp»''y '(''akio 
Division)  1st  Mtge  0  per  cent  Bonds,  par.. ....... 

Denver  &  S.mta  FoRallsray  C  impany  lit  MiKe  a  percent 

Leavenwor  h  Northern  <k  HoiitiiVra' R«lVii'ay  Compiinr'ist 

Mtge  6  percent  Bonds,  ptr .. 

Pueblo  A  Arkansas  Valley   Railroad  Company'sdu'in's 

percent  Bonds,  par..... .  —'S"" 

St.  Josiph  St.   Louis  A  Bants  Fe'BaUway  cVni 'aar'iit 

Mtge  0  per  cent  Bonds,  par ' .'  ........ 


270,000 

73»fiOO 

S.1M/MO 

•ie,oco 

600,000 
14W7.0OO 

•13,019X00 

7.  Other  bonds  which  are  described  in  the  followiiig  list,  aod 
are  pledged  as  therein  shown,  to  wit: 

Rio  G  ande  Mexico  &  Patlflo  Railroad  Co.  1st  Mt{<>.  8 
percent  Bonds,  par tLStOODO 

Ufo  Grande  &  El  Paso  Railroad  Co.  Ist  Mtge.  0  per  cent 


Bonds,  par. 


500,000 

ti.llO.OOO 

Pledged  to  secure  the  four  and  one-half  per  cent 
Sinking  Fund  Bonds  of  said  Atchison  Company: 

Ifew  M-xico  &  Southern  Paclllo  1st  Mtge.  7  per  cent 
Bond?,  par •I.IS'.OOO 

Pledged  to  secure  the  five  percent  Mortgage  Bondii 
of  said  Atchison  Company: 

Kanfas  City  Topeka  and  Western  Railr.iad  Co.  6  p.  r  cent 
Bonds,  par $'330,000 

Pledged  to  secure  the  Sinking  Fund  only,  of  the  5 
per  cent  Mortgage  Bonds  of  said  Atchison  Com- 
pany. 

And  the  following  bonds  pledged  to  the  Trustees  under  the 
Land  Grant  Mortgage  of  the  said  Atchison  Company  to  secure 
moneys  lent  by  the  said  Trustees  to  the  said  Company,  viz.: 

Atchison  Company's  Guarantee  Fund  Notes,  par $1,000,000 

Atchl  on  Company's  0  per  cent,  Sinking  Fund  Srourlly 
B,in<ls,  par 10,000 

Atchison  Company's  5  per  cent  Sinking  Fund  Bonis,  par..  121.00O 

Atlaniic  &  P.  cl1c  Railriad  Co.  4  per  cent  Guaranteed 
Trust  Bond',  pa' 371,003 

Elk  &  Chautauqua  Railroad  Co.  Ist  Mtge.  7  per  cent 
Bonds,  par  142,000 

PiKblo  &  Arkansas  'Valley  Railroad  Co.  2d  Mtge.  Gptr 
ernt  Bonds,  par 80,00) 

The  South  rn  Kans  18  Ril' way  C '.  (fl»rper  *  We^tcm  Di- 
vision). 1st  .Htg\  6  percent  Bond*,  par 455,000 

Sonora  Railway  Co.  Limited,  let  Mtge.  7  per  cent  Bonds, 
par 803,000 

9i  882.000 

8,  All  bonds  and  notes  of  the  said  Atchison  Company  here- 
tofore issued,  and,  suljject  to  the  termi  and  provi.<ioD8  of  the 
said  Reorganization  Plan,  all  shares  of  the  capital  stock  and 
bonds  of  other  companies  now  own3lor  hereafter  aciuireJ  by 
the  said  Atchison  Company  by  p^archass,  exchange  or  other- 
wise. 

0BJE:T8  and  PURPOSE!  OF  THE  TRUST   AND  APPLICATION 
OF  THE  BONDS. 

All  the  property  conveyed  is  to  be  held  by  the  Trustee  in 
trust  for  the  uses  and  purpose.^  hereinafter  set  forth: 

First. — The  said  General  Mortgage  Bonds  shall  be  executed, 
certified  and  issued  for  the  following  purposes: 

1. — To  acquire  for  the  puriwses  of  this  trust,  by  exchan^, 
sale  and  application  of  the  proceeds  or  otherwise,  the  bondi  or 
obligations  heretofore  issued  of  the  .«aid  Atchison  &>mpany  or 
of  other  companies,  the  payment  of  the  principal  or  interest 
of  which  has  been  guaranteed  or  assumoa  in  whole  or  in  part, 
by  the  Atchison  Company  to  the  amounts  and  upon  U»e  term) 
and  conditions  set  out  in  said  Reorganization  PUin. 

II.— To  be  sold  and  the  proceeds  expended  to  pay  the  float- 
ing debt  of  the  said  Atchison  Company,  and  to  provide  addi- 
tions to  and  improvements  of  its  existing  railroad,  equipment, 
properly  and  transportation  facilities,  and  for  any  ether  law- 
ful purpose  or  parjwses  of  the  said  Atchison  Company,  to  an 
amount  not  exceeding  at  their  par  value  eighteen  millions 
two  hundred  and  thirty-three  thousand  four  hundred  and  fifty 
dollars. 

III._To  provide  for  the  construction  or  acquisition  of  any 
extension  or  extensions  of  the  railraid  or  branches  or  fo.-  the 
construction  of  second  or  other  additional  miin  tr.u-k  of  said 
Atchison  Company  or  of  any  other  railroad  co:upany  wlijse 
shares  are  pledged  under  or  covered  by  the  tcnuj  of  this  In- 
denture— to  an  amount  not  exceetling  twenty  thou  <and  dollars 
per  mile  of  such  extensions  and  of  such"  additional  miin 
track. 

Second.— The  said  Income  Bonds,  subject  always  to  all  the- 
priorities  herein  pr.)vided,  shall  be  e.xecuted,  ccrtilie-I  and 
issued  to  such  an  amount  a<  may  he  roquirod  to  carry  o  it  the 
provisions  of  said  Re:>rga'iization  PUm,  not  to  exceed  in  the 
aggregate  eishtv  million  dollars. 

Third.— The  shares  of  other  companies  hereby  cooveyeJ, 
and  any  additional  shares  of  the  same  companiei  hereafter 
acquired  by  the  said  Atchison  Company,  shall  bo  transferred 
to  and  deposited  with  the  said  Trustee,  to  be  used  only  in  case 
of  default  and  to  be  held  subject  to  the  term  j  of  this  Inden- 
ture. 
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RICHMOND    &    WEST     POINT      TERMINAL 
RAILWAY  &  WAREHOUSE  COMPANY. 


AITNUAL  REPORT  FOR  YE\R  ENDING  NOVEMBER  30TH,  1889. 


November  30, 1889. 
To  the  Stockholders : 

Your  Board  of  Directors  respectfully  submit  the  following 
report: 

During  tbe  past  year  your  company  has  materially  strength- 
ened its  position.  Attention  has  been  specially  directed  to 
unifying  the  railroad  systems  you  control,  simplifying  the 
classes  of  your  indebtedness,  and  securing  better  and  more 
harmonious  management  of  your  properties.  In  every  direc- 
tion your  company  has  made  satisfactory  progress.  It  has 
paid  off  the  floating  debt  incurred  in  the  purchase  of  the  Geor- 
gia Company  stock,  acquired  7,134  shares  of  the  stock  of  the 
Richmond  &  Danville  Railroad,  taken  up  $3,429,000  bonds  of 
the  Georgia  Company,  and  acquired  a  sufficient  number  of 
shares  of  the  East  Tennessee  Virginia  &  Georgia  Railway 
Company  to  give  your  company  practically  a  permanent  con- 
trol of  that  property. 

CONSOLIDATED  FIRST  COLLATERAL  MORTGAGE. 
On  March  1.  1889,  your  company  executed  a  mortgage  deed 
to  secure   five  per  cent  bonds  amounting  in  the  aggregate  to 
$34,300,000,  and  payable  25  years  after  date. 

By  the  terms  of  the  mortgage  bonds  were  reserved  for  the 
following  purposes: 
$5,500,000  to  retire  the  six  per  cent  collateral  bonds  due  first 

day  of  February,  1897. 
$4,000,000  to  retire  the  prefeiTed  stock  of  your  company,  which 
is  secured  by  a  trust  agreement  placing  a  majority 
of  the  stock  of  the  Richmond  &  Danville   Railroad 
Company  in  the  hands  of  three  trustees,  subject  to 
the  terms  of  said  agreement. 
$4,000,000  to  retire  the  $4,000,000  Georgia  Company  bonds, 
which  are  a  first  lien  upon  the  40,000  shares  of  the 
stock  of  the  Central  Railroad  &  Banking  Company 
of  Georgia  held  by  the  Georgia  Company. 
$3,450,000  to  acquire  the  outstanding  35,000  shares  of  the  stock 
of  the  Central  Railroad  &  Banking  Company  of 
Georgia. 
$1,768,000  to  acquire  the  44,210  shares  of  the  first  preferred 
stock  of  the  East  Tennessee  Virginia  &  Georgia 
Railway  Co.  then  outstanding. 
$739,000  to  acquire  the  7,390  shares  of  the  Richmond  &  Dan- 
ville stock  then  outstanding. 
$843,000  until  the  $5,500,000  six  per  cent  collateral  bonds  had 
been  paid  off,  or  until  your  company  had  deposited 
with  the  Trust  Company,  subject  to  the  provisions 
of  said  mortgage,  additional  securities  of  the  market 
value  of  $1,250  for  every  bond  withdrawn. 
$5,000,000  of  said  bonds  were  sold  to  pay  off  the  then  existing 
floating  debt. 
The  object  of  this  mortgage  was  to  provide  the  means  not 
only  of  simplifying  the  classes  of  your  indebtedness,  but  also 
to  acquire  the  control  of  the  outstanding  dividend-paying 
stocks  above  mentioned.     When  the  plan  of  the  mortgage  is 
fully  perfected,  the  bonds  will  be  a  first  lien  not  only  upon  all 
of  the  seourities  set  forth  in  the  Msts  furnished  in  the  report  of 
the  Treasurer,  some  of  which  are  now  primarily  pledged  to  the 
underlying  boniis  specified,  but  the  entire  net  earnings  of  the 
three  great  systems  of  roads  controlled  by  you  will  be  placed 
behind  them.     The  percentage  at  which  bonds  can  be  issued 
for  acquiring  the  stocks  mentioned  is  such  that  the  issue  of 
every  additional  bond  adds  to    the  value  of    those   already 
issued,  your  company  having  to  pay  with  other  assets  the  dif- 
ferencebetween  the  price  at  which  the  stocks  are  bought  and 
the  amount  of  bonds  allowed  to  be  issued  against  them.     To 
illustrate  :    The  shares  of  the  stock  of  the  Richmond  &  Dan- 
ville Railroad  Company  cost  $1,686,490,  but  under  the  pro- 
visions of  the  mortgage  only  $713,000  bonds  could  be  drawn 
against    them,  the    difference  of    $973,490  going  equally   to 
strengthen  all    the    bonds    outstanding.     The  report  of  the 
Treasurer  shows  specifically  the  securities  now  pledged  for  the 
payment  of  these  bonds.     A  reference  to  them  and  to  the  pro- 
-visions  of  the  mortgage  will  show  that  these  bonds  should 
command  the  favorable  consideration  of  investora. 
THE  PURCHASE  OF  THE  OUTSTANDING  STOCK  OF  THE  RICH- 
MOND &  DANVILLE  RAILROAD  CO. 
An  important  step  in  the  direction   of  unifying  the  systems 
of  railroads  controlled   by  your  company  was  taken  in  the 
purchase  of   the  outstanding  stock  of  the  Richmond  &  Dan- 
vdle  Railroad  Company.     Your  company  now  owns  all  the 
stock  of  thie  compai  y  except  256  shares,   and  has  not  only 
complete  control  of  the  Richmond  &  DanvUle  Railroad  Com- 
pany, but  receives  nearly  all  of  its  net  earnings. 
THE  PURCHASE    OP  THE    STOCKS  OF   THE    EAST  TENNESSEE 

VIRGINIA  &  GEORGIA  RAILWAY  COMPANY. 
\lBy  the  terms  of  the  agreement  under  which  this  property 
was  reorganized  in  1886,  the  first  preferred  stock  had  the  right 
to  elect  eight  out  of  fifteen  directors  for  five  years  from  the 
date  of  said  reorganization,  or  until  two  consecutive  dividends 
of  five  per  cent  had  been  paid.  It  became  apparent  last  year 
that  the  earnings  of  this  property  were  such  that  the  directors, 
in  justice  to  the  junior  secirrities,  would  find  it  proper  to  pay 
the  fuU  five  per  cent  dividends  upon  the  first  preferred  stock, 


and  that  the  right  of  this  stock  to  elect  a  majority  of  the 
board  would  expire  this  fall.  It  was  thought  wise  therefore 
to  acquire  such  an  ownership  of  the  other  classes  of  the  stock 
of  that  company  as  would  protect  your  company's  large  hold- 
ing of  the  1st  preferred  stock  and  give  you  a  controlling  voice 
in  the  management  of  the  East  Tennessee  Virginia  &  Georgia 
Railway.  With  this  view  your  company  has  acquired  19,233 
shares  more  of  the  1st  preferred  stock  in  the  manner  stated  in 
the  Treasurer's  report,  and  such  an  amount  of  the  common 
and  2d  preferred  stock  as  will  insure  your  permanent  control 
of  the  property. 

GEORGIA  COMPANY  BONDS. 

By  the  terms  of  the  contract  for  the  pitrchase  of  the  stock 
of  the  Georgia  Company,  your  company  reserved  the  right 
to  take  up  a  large  amount  of  the  Georgia  Company  bonds.  It 
has  been  deemed  wise  to  exercise  this  option  and  your  corai- 
pany  now  owns  $3,429,000  of  these  bonds.  The  40,000  shares 
of  the  stock  of  the  Central  Railroad  &  Banking  Company  of 
Georgia  held  by  the  Georgia  Company  is  pledged  for  the  pay- 
ment of  $4,000,000  Georgia  Company  bonds,  which  bonds  are 
a  lien  upon  this  stock  prior  to  the  lien  of  your  consolidated 
five  per  cent  bonds.  By  depositing  these  bonds  under  the 
terms  of  the  consolidated  first  collateral  mortgage,  your  five 
per  cent  bonds  become  a  first  lien  upon  these  40,000  shares, 
and  are  thus  given  an  additional  value. 

For  the  details  and  the  less  important  transactions  of  the 
year,  your  attention  is  invited  to  the  report  of  the  Treasurer. 
It  is  worthy  of  note  that  your  cash  income  duritig  the  year 
exceeded  your  annual  fixed  charges  and  expenses  by  $533,- 
806-91,  and  that  $134,550  will  be  added  to  tliis  sum  when  the 
coupons  on  certain  bonds  mentioned  by  your  Treasiu-er 
accruing  during  the  year  are  paid,  giving  your  company  a 
net  Income  of  $668,356-91.  The  income  of  your  Company,  it 
is  expected,  will  be  materially  iccreascd  in  the  future  by 
interest  on  bonds  and  dividends  on  stocks  in  your  treasuiy 
not  now  productive. 

Your  Beard  of  Directors  feel  that  you  ai-e  to  be  congratu- 
lated upon  the  progress  made  during  the  year  and  the  outlook 
before  your  company. 

The  physical  condition  of  your  properties  has  been  greatly 
improved,  more  rolling  stock  and  equipment  has  been  bought, 
and  the  increase  of  business  offering  to  your  system  is  great. 
As  liberal  as  has  been  the  increase  of  equipment,  it  has  not 
kept  pace  with  the  increase  of  business,  and  from  all  of  your 
lines  of  railroad  comes  the  demand  for  more  engines  and  more 
cars. 

Rival  railroad  interests  have  seen  fit  to  attack  your  com- 
pany in  the  courts  and  before  the  legislatiu-es  of  several  of 
the  States  through  which  your  roads  run.  A  full  and  free 
discussion  is  all  that  is  needed  to  convince  the  people  that 
your  interest  and  theirs  are  identical,  and  that  profit  can  only 
come  to  you  through  the  prosperity  and  development  of  the 
country  traversed  by  your  roads.  It  is  the  policy  of  your 
company  not  only  to  furnish  to  its  patrons  better  and  more 
efficient  service,  "but  to  pursue  a  wise  and  liberal  policy  in 
developing  the  industrial  resources  of  the  territory  adjacent 
to  your  lines.  No  antagonism  should  extst  between  your 
company  and  the  people,  and  that  which  now  exists  will  be 
removed  by  the  development  of  its  plans.  It  is  confidently 
asserted  that  no  instrument  of  progress  yet  devised  will  con- 
tribute as  much  to  the  prosperity  of  the  South  as  the  system 
of  roads  brought  together  by  your  company. 
NEW  LINES  OF  RAILROAD. 

Many  of  the  roads  now  projected  in  the  South  are  necessarily 
at  some  point  feeders  to  your  system  and  should  be  encour- 
aged. Even  those  which  parallel  a  part  of  your  lines  wiU 
feed  your  system  at  other  points,  and  the  increase  of  business 
arising  from  the  increased  prosperity  of  the  country  your  Unea 
traverse,  will  more  than  make  up  for  any  loss  occasioned  by 
the  building  of  new  roads.  The  strength  of  your  system  is 
based  upon  the  fact  that  the  three  great  properties  you  control 
are  supplemental  to  each  other,  that  they  control  the  best 
lines,  through  the  most  populous  and  growing  sections  of  the 
South,  reaching  nearly  all  the  cities  and  towns  of  importance 
and  with  privileges  and  terminal  facilities  that  no  new  lines 
can  now  purchase.  The  great  bulk  of  all  the  business  of  the 
cities  and  of  the  country  reached  by  your  roads  must  necessarily 
be  handled  by  your  system,  and  it  must  get  the  greater  part 
of  all  increase  of  business  occasioned  by  the  building  of  new 
lines. 

SMALL  CAPITALIZATION  OF  YOUR  SYSTEM. 
Your  attention  is  especially  invited  to  the  very  low  capitali- 
zation of  your  properties.  The  Treasurer  has  prepared  some 
interesting  and  instructive  tables  on  this  subject.  The  aver- 
age of  your  bonded  debt  and'fixel  charges  as  of  Nov.  30,  1889, 
with  all  your  leases  capitalized  on  the  basis  of  six  per  cent,  as 
you  will  see  by  reference  to  the  Treasurer's  report,  is  only 
$19,666  per  mile,  and  the  average  stock  capitalization  out- 
standing, includuig  all  your  own  stock,  is  only  $16,320  per 
mile.  Your  company  already  owns  the  greater  part  of  the 
high-priced  stocks  in  your  system,  practically  all  of  the  Rich- 
mond &  Danville,  84,232  shares  of  the  1st  preferred  stock  of 
the  East  Tennessee  out  of  a  total  of  110,000  shares,  and  40,000 
shares  of  the  stock  of  the  Georgia  Central  out  of  a  total  of 
75,000  shares.  Your  directors  beUeve  that  your  system  can  be 
so  unified  and  simplified  that  its  capitalization  will  not  exceed 
$20,000  per  mile  in  bonds,  and  $12,500  per  mile  in  stock,  giv- 
ing a  total  of  $32,500  per  mile  on  a  system  of  7,520  miles, 
which  earned  during  the  last  fiscal  year  $28,274,171  13  gross; 
$9,776,153  26  net;  and  $1,925,186  53  above  all  fixed  charges. 
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It  is  interesting  to  note  here  the  capitalization  per  mile  of 
the  different  groups  of  roads  in  the  country  taken  by  your 
Treasurer  from  Mr.  Poor's  Manual  for  1889.  It  will  be  seen 
that  the  capitalization  of  the  Southeastern  gioup,  where  your 
system  lies,  is  the  lowest  in  the  country.  It  is  only  $41,359,  as 
against  $121,267  of  the  middle  group,which  is  the  most  heavily 
capitalized,  and  $48,078  of  the  Southwestern  group,  which  is  the 
lowest  except  the  Southeastern.  Your  system,  as  above  shown, 
is  capitalized  at  only  $37,064  per  mile,  which  is  $4,295  less, 
than  the  Southeastern  group.  And  this  notwithstanding  the 
well-known  fact  that  your  company  controls  the  best  and 
most  costly  properties  of  that  section. 

In  many  instances  your  company  holds  only  a  majority  of  the 
stock  of  the  railroads  it  controls.  The  holders  of  the  outstanding 
stock  are  entitled  to  their  pro  rata  share  of  the  net  earnings  of 
these  roads.  Whenever  a  stock  is  acquired,  the  dividend  upon  it, 
instead  of  being  paid  out  by  your  railroads,  comes  into  the  treas- 
ury of  your  company  for  your  benefit.  In  view  of  these  facts  you 
will  readily  appreciate  that  when  your  company  takes  in  stock 
or  securities  of  the  properties  it  controls  and  issues  its  own 
stock  against  them,  it  is  in  no  sense  "  water"  of  your  stock. 
On  the  contrary,  in  many  cases,  it  results  in  an  actual  reduc- 
tion of  capitalizai  ion,  and  in  all  cases  adds  to  the  strength  of 
your  company  and  the  value  of  your  stock. 

The  effort  of  your  company  should  be  directed  towards  fur- 
ther unification  of  your  system,  so  that  in  the  end  all  the  net 
earnings  of  your  railroads  will  find  their  way  into  your  com- 
pany's treasury  and  thence  to  you.  With  the  sm  dl  capitali- 
zation of  your  railroads  and  the  progress  that  has  been  made 
towards  a  unification  of  your  system,  coupled  with  the 
increa.se  of  business  and  the  promise  of  rapid  development  in 
that  portion  of  the  South  through  which  your  lines  run,  your 
directors  feel  that  the  day  is  not  distant  when  your  property 
should  take  rank  among  the  dividend-payers  of  the  country. 
You  should  understand  that  during  the  year  it  has  been  nec- 
essary for  your  company  to  incur  heavy  obligations  and  to 
make"  a  large  increase  in  its  stock,  but  that  now  it  has  gained 
a  position  of  stability  and  power  it  never  had  before,  and  that 
it  can  take  in  the  fut'.'re  its  own  time  to  perfect  its  system. 

Printed  reports  of  the  various  comnanies  controlled  by  the 
Richmond  &  West  Point  Terminal  Railway  and  Warehouse 
Company,  giving  their  operations  in  detail  for  the  past  year, 
are  on  file  in  the  office  of  the  company  and  will  be  furnished 
to  the  stockholders  upon  application  therefor. 

JOHN  H.  INMAN,  President. 
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SIX  PER  CENT  COLLATERAL  TRUST  BOND -J  ».'i,.V)ii,00(>. 
DAT«DFiiDiir*BT  I,  1887  Ol'R  r^niiDAiiT  l.ltOT. 

<  A  \rR4t  TAtr.vr  ooypi.vr  or  if.  r.rrMe-*. 

LIST  OF  BECUU  TIK8  DEPOS'TKl)  WITH  TKUSTKS  TO  SKCL'R  K 
TIIEHK  IIONDH. 


1 

Fu|uai<M> 

forParp-me  .)  a  it 

Par  Value. 

Valued  al           Biotlc  nnil  BmM 

Agretmtn'. 

Conveyed. 

-     -            — 

1 
1 

^,.1  A0trtt»le. 

$1,760,900 

$3,521,B00  n.lUM  i«h«.  capital  itoek 

1 

1     K.  A  I>.  KR.  Co 

200     «>3,A2L80» 

6.000,000 

6,000,000  60,(HK)  nlin.  Int  pM.atork 
1    of  K.  T.Vn.,k(/ii.  Ry.Co. 

BOl      4.f)^AO0» 

1,000,000 

500,000  I0,(»()0  filiK.  cii'n.  caiiliol 
1    i"fk(;i.l.All'vlllcKrt.Co. 

25'          VSO.000- 

3,100,000 

1,550,000  3 l,(KM>»liH.  oapltal  ntock 

1    Va.  .Mldlanil  Ky  Co 

SO       IMOLOOO 

1,000 

500  10  bU».  pW.  BU)(k  of  CoL 

1    Allreciivllli!  KU.  Co... 

35                  S50 

1,325,000 

1,325,000  1.325  l»t  couhoI  morlK- 

1    bondu  We«t.N.(.'.RR.Co. 

75          B93.7S0- 

4,110,000 

1,644,000  4,110   2(1    moitg.   bouda 
1    WestemN.  C.BR.CO.. 

20           822.00a 

$17,290,9001  ^14,541,300 

•11,937.900' 

FIVE   PER  CENT 


CONSOLIDATED 
TRUST  BONDS. 


FIRST  MORTOAGE 


A.HOUNT  IseCED  $5,708,000.      Datrii  HaBCH  1,  1889.      Do*  Mabcm 

1,  1914. 

CEYfiJ  IL  TRUST  CO.  OF  .XEV  TOItr,  Triu'te. 

LIST    OF    SECUEITIES     DEPOSITED     WITH     TRCKTEE    UPOlf 

WHICH  TUESE   B0XU8    ARE  A  FlBriT  LIES. 


nfCOME  ACCOUNT  YEAR  ENDING  NOVEMBER  30 
Eeccnue. 

Di\  idrniie  on  Richn  o  d  A  D  mvil'c  RR.  stock $461,71.'5  00 

Dhideiid^on  C  a  1"  te  Col.  A  Aug.  ER  stock /8,li400 

Diviriendfl  on  Eust  Tcnn  Va.  &  Ga.  Isipret  Dec,  'H8  ...  3^5.ii00  00 

Div!<lfcn(l.s  on  KdH  Tt-im.  Vii.  A  Ga.  1st  pref.  Nov., '8J....  '^'^'•\'^''  00 

Dlvideiida  on  Gforui  I  Company  st  ok  ■''■Jo' j^?     „ 

lutcrcttou  Ga  Co.  collateral 'rust  b.inds    I6.rfio«6 

Inteiest  on  Va.  Midland  Ry.C).  genl.m'ffC.  binds  ...     .  2,5i  0  00 

Interest  oa  tlie  Ga.  Pa  ■.  Ky.  Co.  2d  consolida'ed  bone's.. .  7o  00 

Inteiest  on  the  Know.  A  Augnsta  RR.  Ist  njtKe.bonils..  6,000  00 

Coupon- on  bon  :»  owned  by  tliH  company  njatureddur-  ,„,,.„„. 

lug  past  year,  but  nottolleitcd  ]34,.'i50  00 

Total  revenne $1,565,469  65 

Expense'. 

Interest  en  «  per  ernt  Col.  trus  botd' $361,120  00 

Interest  on  5  p«r  cent  Col  tniBtbo:d3 73  :  8'2  03 

Dividends  on  11  eferied  stock 249,83/ oO 

luterestlo  1  uu.i  nded  debt ^^'^'n-in% 

Geutral  expcnaes 75,0/8  27 

Total  expenses  ..  897,112  75 

Net  revenue  for  tie  year $068,356  91 

Profit  and  Lott  Aeeounl. 

Balance  to  debit  this  .account  November  30tU,  18S8 S315,510  51 

Sundry  charges  during  year d.JUU  4» 

f318,811  02 
Credit  net  revenue  lor  the  year..... 66^3^6  91 

Balance  to  credit  NoTember  30,  1S89 


( 


Par  Value. 


Valued  al 


Slockt  a<ia|  Bondt 
Conttyed. 


I  ValuitioH 

for  Purpittt  tj/UU* 
AgreemtHl. 


Per 
Cent] 


Atvregalt. 


$11,990,000 
1,300,000 
470,000 
3,100,000 
3,160,000 
4,370,000j 
1,397,000 

215,000 

1 

'    l,04O,0Co' 

025,000 

1,500,000 

I 
315,000 

i 
120,000 

1 

300,000 

1 
708,100, 


$4,196,500  1 19,900 shs.  capital  stock' 

of  the  Georgia  Co I 

650.000  13,000  shs.  Char.  Col.  A' 

AuiiTtinta  Bailroad  Co. ..I 

235,000  4,7fKI  shi.  of  capital  stock 

Va.  Mlilland  K'yCo....| 

158,000  31,000  bU».  com.  enpltal' 

stk.  Western  N.  C.RR.Co 

316,000  31,600  alls.  pfd.  slock  of 

Western  N.  C.  RR.  Co.. 

655,500  43,700  shs.  capital  stock 

of  Ga.  PaclHeR'y  Co... 

349,250  1,397  income  bonds  of  Ga. 

Pacitic  Rai  I  way  Co 

107,500  215  2d  uiortjtacc  Imnds 
Ashevtilc  A;  8partanb'K 

RU.  Co 

104,000  10.400  shs.  capital  stock 
of  Asbeville  A  Spartan- 
burg RR.  Co 

312,500  625  income  Ironds  Wash. 

I    Oliio  A  West  cm  RE.  Co. 

150,000  15.000  bhs.  cipltal  stock 

of  Wash.  Ohio  A  Westr 

i    ern  Railroad  Co 

236,250  315  j^'iieral  mort.  bonis 
Northeastern    RR.   Co. 

'    of  Ga 

30.000  1,200  shs.  capital  stock  of 
I    Noilhcastcru  RR.    Co. 

ofGa.r 

30,000  3,000  shs.  capital  atook 

I    RAM.  RR.tJo 

1,416,'200  7,081  shs.  capital  stock 
I    B.  A  D-.  Railroad  Co 


30' 

\ 
50 

50| 

10 

'»! 

20 

I 

20= 

50 

lo' 

i 

lol 

6o! 

J 

10 

300 


$30.670.100  $8.946.700 


$3,597,000 
650,000 
230,000 
316,000 
316,000 
874,000 
279,400 

107,800 

104,000 
312,500 

130,000 

189.000 

30,000 

30,00O 

1.4I6.-.'0O 


$8.R0H.)!O0 


$349.545  89 


STATEMENT  OF  STOCKS  AND  BONDS    ISSUED  AND    OUTSTANDING   ON 


The«e  bonds  are  a  second  lien  on  the  securities  deposited  to 
secure  the  $5,500,000  six  per  cent  collateral  trust  bonds  secured 
bv  mortgage  to  the  Central  Trust  Co.,  Trustee,  <!atf  d  Feb.  I. 
1887  These  bonds  are  an  additional  lien  upon  2j,tK)l  sharea 
Ricimond  &  Danville  stock,  subject  to  the  pref.  stock  trust 
agreementdatedDec.  6,  1886,  and  supplemental  trust  agree- 
ment of  Sept.  30,  1887. 

SYSTEMS  CONTROLLED  BY 


_  _   „     THE  RAILROAD 

THIS  compTny,  ^vT^rTTDtNcrsErnmrrii^  in'treabury  of  this  company. 


MUes. 


Richmond  &  Danville  System.  3,'289-8 

Total  issued •  ■ 

Leas  owned,  or  controlled  through 
leases 


Total  outstanding. 


STOCKS. 

Amount. 

Per 
Mile. 

$41,291,450 
5,967,250 

$35,324,200 

$10,737 

BOVDS  AND  GDAKANTEED  STOCKS. 


Amount. 


$78,562,350 
i     3.237,10ol 


Per 

Mile. 


I  Stocks 
I    and 
I  Bonds. 
1     Per 
Mile. 


Fixed 
Charges. 


$75,325,250  $22,896  $33,633  $3.623,000 


East  Tenn.Ta.  &  Ga.  System..  i,628i 


Total  issued... 
Less  owned. 


Total  outstanding. 


1«68,434,925 
I      6,344,500 


^f,"??'  ",^-  "'  *^"-  ^^'*"'"-  -.f  •^"'■"1*20,960,263 
Ij'SS  owned,  or  controUcd  through  I  n  ns  761 

leaaes I   i^.^ou. 

Total  outstanding 


$35,164,000 


$60,090,425  $36,908  j 


$35. 164,000  $21 ,598 '$58,506  $1.951,150 


$9,814,502 


I 


j  $45,771,900 
1 1     4,935.300 
$4,546' i ^1  *40,836,600  $15,688  $20.234  ?2,501,6'»7 


if  105.229,1 27  $13,991 


'fi.ii  a95.a.50'$2O,12O  $34.1 12  $8,075,837 


mi 
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STATEMENT  OF  STOCKS  AND  BONDS  OUTSTANDING  ON  THE  RK.  SYSTEMS  CONTROLLED,  EXCLUSIVE  OF  SECURITIE.S  HELD 
IN  TREASURY  OF  THIS  COMPANY,  BUT  INCLUDING  THE  COMPANY'S  SECURITIES  I88UP;D. 


MUes. 

Stocks.       •              Bonds  and  Guar.inteed  Stocks. 

Tftfal     1 

Annnal 

Per 

Amount.             1    ^,?''     n                Amount.                1  -f."'' 
1    Mile.    |i                                               1  Mile. 

1   Charges. 

1 

Mile. 

RiclimoiHl  &  l^aiiTille  System... 

Oiitntandine  Securities.          

3,289-8 

35,324,200                                          1   75,325,250 
25,463,113,                                              9,156,000 

1      9,861,087,      2,997                "       |      66,169,250 

if 
20,116, 

* 

23,113    3,623,000 

14; 

Less  owned  bv  R.  &  W.  P.  Co 

Not  owned  ill  R.  &  W.  P.  System 

1,101-2 

East  Teiin.  Ya.  &  Ga.  System 

Outstauding  Securities 

Less  owned  by  R.  «fe  W.  P.  Co 

Not  owned  in  R.  &  W.  P.  System 

1,628-1 

!                   !              1'                  1 

60,090,425                                             35,164,000 
8,423,300:                                         1         300,000 

1  51,567,125     31,673                         |      34,864,000 

21,401 

53,0741   1,951,150  1,1984 

Central  RR.  of  Ga.  System 

Oiitstandlmr  Securities. 

2,6030 

i                         '                  1                        1 
9,814,502,                        !                    40,836,600 
4,000,000                         \ 

i 

Less  owned  bv  R.  &  W.  P.  Co 

Not  owned  in"R.  &  W.  P.  System 

1      5,814,502       2,233                               40,836,600,  15,688 

17,921    2,501,687     9610 

Total 

7,520-9 

67,242,714        8,940'                        |    141,869,850  18,863    27,803    8,075,837  1,073-8 

Securities  R.  &  W.  P.  T.  R'y.  & 
W.  H.  Co.  Out§tanding 

t  Pi'ef erred  Slock 

'5  000,000 

Ga.Co.          571,000 
Aoi.      %  .•inn  oon 

1 

1 

i 

,t 

28,550 
330,000 
285,400 
156,460 

>  Common  Stock 

^n^ftitnaa'                     1          Kvll    s'Tos'oJin' 

1      '        '        1  55,503,528     F.  D.'°ll    2;94i;666'      14,720,6661 

1                      1122,746,242      16,320,                        1    156,590,516  20.8'2oi   37.140    8,876.247 1,180.* 

*  On  the  basis  of  6  per  cent  fixed  charges  are  equal  to  capitalization  of  !fl9,666  per  mile. 


STATEMENT  SHOWING   THE  AVERAGE    CAPITALIZATION  PER 

MILE   ON  THE  RAILROAD    SYSTEMS    CONTROLLED  BY 

THIS  COMPANY  AS  OF  NOVEMBER  30,  1889,  AND 

THE    RAILROAD    SYSTEMS    OF    THE 

COUNTRY  FOR  1888. 


Bondtd  Tot.Si'cki 

Leata.  '  tl  Bonds 

Per  Mitt.iPer  Mile. 


STATEMENT  OF  EARNIN(4S,  ETC.,  OF  RR.  SYSTEMS  CONTROLLED 


Capitalization  of  tlie  roads  owned  and 
controlled  by  Richmond  &  West  Point 
Terminal  Railway  &  Warehouse  Com- 
pany        13,991 


20,120      34,111 


Capitalization  of  the  roads  owned  and 
controlled  by  Richmond  &  West  Point 
Terminal  Railway  &  Warehouse  Com- 
pany, including  all  of  its  stock  and 
hmtted  and  unfunded  debt 


16,320      20,820      37,140 


Poor's  Manual  shows  the  following  aver'ge 
capitalization  for  1888  of  the  roads  of 
the  country : 

New  England   group 33,061 

Middle  -     

Centr*!  Northern  -'     

South  Atlantic       "     

Gulf  <&  Miss.  Val.  "     

Southwestern        "     

Northwestern        "     

Pacific  •'     


33,061 

22,536 

55,597 

58,960 

62,307 

121,267 

24,742 

25,643, 

50,385 

21,992 

19,3671 

41,359 

23,153 

28,950 

52,103 

24,006 

24,072 

48,078 

21,218 

28,514 

49,732 

31,826 

25,976 

57,802 

Orosni'rns 
including 
Int.on  In- 
vestmetits. 


Richmond  &  Dan 
RR.  Co.  year  end- 
lug  Sept.  30,  1889 

EastTenn.Va.  &Ga. 
Ry.  Co.  Year  end-] 
Ing  June  30, 1889.    5,310, 

Central  RR.  &  Bank- 
ing Co.  of  Ga.  Y'ear 
end.  June  30, 1889    5,753, 


SuriiluB 
Net  Fixed        over  fix- 

Karningt  Charges.      ed  eliar- 
,  I    get. 


5,299,869  2,291,377  1,548,996  742,381 
569  1,935,903  1,357,795  578.107 
661  2,437,305  1,653,7-29     783,665 


Deficit. 


33.ffl 


Total 116,364.100  6,664,675  4.560,521  2,104,1541 

AL'XILIARY   ROADS,  EXCLOSIVK  OF  ABOVE, 


Richmond  &  Dan. 
System.  Year  end- 
ing Sept.  30,  1889    6,362,905  1 

EastTenn.Va.  &  Ga. 
System.  >car end- 
ing June  30,  1889  i  2,1.59,850 

Central  RR.  of  Ga. 
System.  Year  end- 
ing June  30,  1889    3,387,315 


545,099  1,919,589,  374,490 

603,722     520,682       83.040 
962,654     850,172.    112,482 


Total    auxiliary  I 

roads 11,910,070  3,111.476  3,-290,444 


I 


178,967 


Aggregate 28,274,171  9,776,152  7,850,965  1.925,186. 


THE   COLORADO    FUEL   COMPANY. 


APPLICATIONTO  THE  NEW  YORK  STOCK  EXCHANGE. 

New  York.  November  16,  1889. 

The  Colorado  Fuel  Company  was  incorporated  under  the 
laws  of  the  State  of  Colorado,  November  13,  1883,  and  reor- 
ganized, with  increased  capital,  April  1,  1888. 

Officers — J.  C.  Osgood,  President;  Dennis  SuUivan,  Vice- 
President;  D.  C.  Beaman,  Secretary;  C.  H.  Parmelee,  Assist- 
ant Secretary;  S.  N.  Wood,  Treasurer. 

Directors— J.  C.  Osgood,  Dennis  Sullivan,  8.  N.  Wood,  H. 
R.  Wolcott,  J.  V.  Dexter,  W.  H.  James,  Chas.  H.  ToU,  W.  H. 
Male,  George  H.  Prenti?s. 

Capital  stock  authorized,  $5,000,000,  of  vi^hich  $4,195,000  has 
been  issued  and  paid  for  in  full;  the  par  value  of  each  share  is 
$100;  registrar,  Atlantic  Trust  Company,  New  York;  transfer 
agent,  D.  R.  Stanford,  18  Broadway,  New  York. 

The  bonded  indebtedness  of  tlie  company  authorized  is  $1.- 
300,000,  of  which  §800,000  has  been  issued  and  sold;  the  re- 
maining 1900,000  is  held  by  the  trustees,  and  by  the  terms  of 
trust  deed  can  only  be  issued  to  pay  for  newly-acquired  prop- 
erty. 

The  general  office  of  the  company  is  at  No.  1657  Larimer 
Street,  Denver.  Colorado;  New  York  office,  18  Broadwav,  New 
York. 

'The  company  controls  16,156  14-100  acres  of  coal  lands,  of 
which  14,880  16-100  acres  are  owned,  720  acres  leased,  and 
555  98-100  acres  partially  paid  for  under  contract  for  pur- 
chase. 

The  following  is  a  general  description  of  the  company's 
property: 

Mine  No.  1. — Anthracite,  Gunnison  County,  Colorado,  on 
the  line  of  the  Denver  &  Rio  Grande  Railroad,  330  miles 
southwest  of  Denver  ;  720  acres  of  antliracite  coal  land,  with 
a  developed  mine,  including  breaker  and  machinery,  having 
a  capacity  of  300  tons  per  day  ;  operated  under  a  lease  from 
the  Anthracite  Mesa  Coal  Mining  Company. 


Mine  No.  2.— Mitchell,  Weld  County,  Colorado,  on  the  line 
of  the  Denver  Utah  &  Pacific  Railway  (owned  and  oper- 
ated bv  the  Chicago  Burling  ton  &  Quincy  Raih-oad  Company), 
30  miles  north  of  Denver;  555  98-100  acres  (domestic  coal); 
mine  opened  and  equipped  for  a  capacity  of  500  tons  per  day. 
This  property  was  purchased  from  the  Mitchell  Coal  &  Land 
Land  Company  at  a  fixed  price,  but  under  a  contract  provid- 
ing that  payment  sliould  be  made  at  the  rate  of  5  cents  per 
ton  as  coal  is  mined,  so  that  the  company  has  not  yet  acquired 
a  fee  simple  title. 

Mine  No.  3.- Rouse,  Huerfano  Covmty,  Colorado,  on  the 
line  of  the  Denver  &  Rio  Grande  Railroad  and  Denver  Texas 
&  Fort  Worth  Railroad,  183  miles  south  of  Denver:  4,842  11- 
100  acres  (domestic  coal);  two  mines  have  been  opened  and 
equipijed  for  a  capacity  of  2,800  tons  per  day.  The  work  of 
opening  these  mines  wa.s  commenced  AprU  1,  1888,  and  the 
first  coal  was  shipped  September  10,  1888. 

Mine  No.  4. — Sopris,  Las  Animas  County,  Colorado,  on  the 
lines  of  the  Denver  &  Rio  Grande  Railroad  and  Denver 
Texas  &  Fort  Worth  Railroad,  215  miles  south  of  Denver; 
3,226  80-100  acres  (steam,  gas,  coking  and  smithing  coal); 
mine  opened  and  equipped  for  a  capacity  of  1,400  tons  per 
day;  operations  commenced  November,  1887,  and  tlie  first 
coal  shipped  January,  1888;  100  coke  ovens,  capacity,  150 
tons  coke  per  day;  ovens  were  completed  September  1,  1888. 

Mink  No.  5.— Coalridge,  Garfield  County,  Colorado,  on  the 
lines  of  the  Colorado  Midland  Railway  and  Denver  &  Rio 
Grande  Railroad,  nine  miles  west  of  Glenwood  Springs; 
2,191  32-100  acres  (domestic  coal);  a  mine  is  now  being  opened 
and  equipped  for  a  capacity  of  -1,000  tons  per  day  and  will  be 
in  operation  by  September  1,  1889. 

Road  Canyon. — Las  Animas  County,  Colorado,  on  the  lines 
of  the  Denver  &  Rio  Grande  Railroad  and  Denver  Texas  & 
Fort  Worth  Railroad,  198  miles  south  of  Denver;  1,679  37-100 
acres  (domestic  and  gas  coal).  Tliis  property  is  favorably 
situated  and  can  be  developed  at  any  time  when  it  is  thought 
advisable  to  enlarge  the  company's  mining  operations. 

Coal  Basin. — Pitkin  and  Gxmnison  counties,  Colorado, 
35  miles  south  of  Glenwood  Springs;  3,540  66-100  acres  (steam, 
coking,  smithing  and  gas  coal).      The  coal  is  considered  the 
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best  coking  coal  m  the  State.  It  will  ro^xuiro  16  miles  of  rail 
road  to  coanect  this  property  with  the  Denver  &  Rio  Grande 
Railroad  and  Colorado  Midland  Railway  at  Carbondale  Three 
compares  have  been  organized,  and  surveys  have  been  made 
for  three  different  lines  of  railway  which  would  make  this 
property  accessible.  It  is  probable  that  a  railroad  will  be 
built  the  coming  year. 

Denver  Yard.— Storage  sheds  for  anthracite  coal  with 
elevating  and  re-loading  machinery,  located  on  ground  leased 
from  the  Burlmgton&  Colorado  Railroad  Company.  Capacity 
of  sheds,  13,000  tons.  Retail  business,  with  city  and  yard 
office,  coal  wagons,  scales,  etc. 

Total  capacity  of  mines,  6,000  tons  of  coal  and  150  tons  coke 
per  day. 

The  laud?  have  been  carefully  prospected,  and  are  known  to 
contain  not  less  than  300,000,000  tons  of  merchantable  coal 
The  company  owns  the  surface  as  well  as  the  coal  rights  to  the 
foregoing  lands,  with  the  exception  of  160  acres  of  surface  at 
Rouse.  Tne  company's  mines  produce  the  best  qualities  of  all 
the  different  grades  of  coal  required  for  every  purpose,  and 
are  so  located  as  to  supply  all  the  markets  which  draw  their 
coal  supplies  from  Colorado,  including  Kansas,  Nebraska, 
Texas,  Colorado,  Montana,  Utah  and  California.  Shipments 
are  made  on  the  lines  of  the  Chicago  Burlington  &  Quincy 
Railroad,  Chicago  Rock  Island  &  Pacific  Railroad,  Missouri 
Pacific  Railroad,  Union  Pacific  Railway,  Kansas  Pacific  Rail- 
road, Denver  &  Rio  Grande  Railroad,  Atchison  Topeka  & 
Santa  Fe  Railroad,  Denver  Texas  &  Fort  Worth  Railroad, 
Colorado  Midland  Railway,  Southern  Pacific  Company,  Cen- 
tral Pacific  Railroad,  Houston  &  Texas  Central  Railway, 
Texas  &  Pacific  Railway,  Gulf  Colorado  &  Santa  Fe  Railway, 
International  &  Great  Northern  Railroad,  Fort  Worth  &  Rio 
Grande  Railway,  Austin  &  Northwestern  Railway,  San  Anto- 
nio &  Aransas  Pass  Railway,  St.  Louis  Arkansas  &  Texas 
Railway,  all  of  which  reach  territory  which  must  draw  its 
fuel  supplies  from  Colorado. 

The  business  from  its  inception  has  been  successful  and 
profitable.  Prior  to  April  1st,  1888,  the  business  was  confined 
to  the  purchase  and  sale  of  coal  mined  by  others.  The  net 
profits  for  the  year  ending  June  30th  1889,  were  $330,673  44. 

The  net  earnings  of  the  company  for  the  four  months  of  the 
current  vear,  viz. :  July,  August,  September  and  October,  1889, 
have  been  $113,341  54. 

STATEMENT  OF  ASSETS  AND    LIABlLrTIES    JUNE   30TH,  1880 

ASSETS. 

Investment  accounts- 
Real  estate $3,699,116  24 

Mines  and  equipment 561,603  04 

The  Colorado  Supply  Company  stock 25,200  00 


865 


Cash  assets- 
Cash 

Bills  receivable 

Uncollected   accounts 

coal  sales) 

Mine  supplies 

Coal  and  coke 

Denver  yard 

Mine  cashiers 


-$4,285,919  28 


(including  June 


$29,854  68 
5,881  71 

68,644  63 
43,998  04 
22,447  00 
29,691  29 
2,809  28 


LIABILITIES. 

Capital  Stock  issued $4,005,000  00 

Surplus  account 13,793  57 

General  mortffase  bonds 300,000  00 

Real  estate  sinking  fund 20,206  90 

Equipment  sinking  fund 40,413  80 

Cash  liabilities: 
Unpaid  accounts  lincluding  June  pay-roll 

vouchers) 69,78164 

Dividend,  payable  October  10th 40,050  00 


203,326  63 
$4,489,245  91 


4,379,414  27 


109,831  64 


$4,489,245  91 

Since  the  close  of  the  business  y<»-r,  June  30,  1889,  four 
hundred  (400)  shares  of  stock,  par  value  $40,000,  have  been 
issued  in  payment  for  additional  coal  lands;  and  fifteen 
hundred  (1,500)  shares  of  stock,  par  value  §150,000,  have  been 
issued  in  payment  for  thirty-seven  hundred  and  fifty  (3,750) 
shares— a  controlling  interest— of  the  capital  stock  of  the 
Southern  Colorado  Coal  Company,  makhig  the  total  issue  of 
the  Colorado  Fuel  Company's  stock  at  this  date  forty-one 
thousand  nine  himdred  and  fifty  (41,950)  shares,  par  value 
$4,195,000  common  capital  stock  of  this  company. 

Application  is  hereby  made  to  have  listed  upon  your  Ex- 
change the  $4,195,000.  ^ ^^^ 

*  J.  C.  OSGOOD, 

President  of  the  Colorado  Fuel  Company. 
The   commiltee    recommended    that    the     above-described 
$4,195,000  common  capital  stock  be  admitted  to  the  list. 
Adopted  December  34.  1889. 


—Messrs.  Grant  Brothers  and  Turner,  Manuel  &  Co. offer  and 
recommend  to  investors  at  par  and  interest  the  unsold  balance 
of  the  6  per  cent  first  mortgage  bonds  of  the  Spokane  ^alls  <K 
Northern  Railway.  They  state  that  the  road  is  finished,  now 
running  from  Spokane  FaUs  to  the  :Columbia  River,  and  is 
earning  more  than  the  fixed  charges. 

—The  Metropolitan  Savings  Bank,  No.  1  Third  avenue,  has 
declared  its  73d  dividend. 

— Messsrs.  Coffin  &  Stanton  put  before  our  readere  a  large 
list  of  city  bonds,  upon  which  they  will  pay  mterest  on  and 
after  Jan.  Ist,  1890. 


gli*  MdmmtxcM  'gxmts. 


Jfon. 

Tutt. 

Wed. 

Thur. 

/H. 

61P 

618 

>t 

614 

eio 

6-26 

6-24 

3 

«-22 

6-ao 

6-32 

6-31 

o 

6-29 

«2T 

641 

6-40 

X 

6-37 

«-37 

COMMERCIAL    EPITOME. 

Friday  Nioht,  Decemlx-r  '»:.  IMt. 
The  Christmas  holidays,  though  warm  for  th- w.  iv,u  ware 
very  pleasant,  and  promoted  an  active  lnul«  in  holiiUy  goodi. 
It  is  said  that  the  amount  of  baying  not  only  moeed«d  aU 
precedents,  but  all  anticipations.  This  reflccU  a.  hmUhy  itete 
of  private  flnances  among  the  masaM,  and  poinU  to  a  proapw^ 
ous  period  of  general  trade  in  the  spring  aeaaon  which  i« 
about  to  open. 

Lard  on  the  spot  has  taken  a  lower  range  of  valum,  without 
stimulating  business  to  any  material  extent,  and  the  eioM  ia 
only  moderately  active  at  575c.  for*  prime  city  and  9tt^^ 
615c.  for  prime  Western,  with  refined  for  the  Continent  quottd 
at  6-1036-50C.  The  speculation  in  lard  for  future  delivaryha* 
been  fairly  active,  but  this  was  due  to  the  pressure  from  aallan, 
under  which  prices  have  steadily  given  way.  The  oloae,  how' 
ever,  is  rather  steadier,  especially  for  the  disUnt  options. 
DAiLT  oLosiKo  pBioBB  OF  LAju>  nmnun. 

aalur. 

January  delivery o.    6-21 

February  delivery c.    6'28 

March  delivery o.    6"31 

May  delivery o.    6'42 

Pork  has  been  dull,  and  at  the  close  prices  are  somewhat 
unsettled  at  $10  35®  $10  75  for  mess,  $9  50at»  75  for  extra 
prime  and  $11  50(3$13  for  short  clear.  Cut  meats  have  re- 
lapsed into  dulness,  and  prices  are  in  some  cases  easier. 
Quoted:  Pickled  bellies  SaCJ^c,  according  to  weight; 
pickled  hams  8i^(i8^c.  and  pickled  shoulders  4^^'34^c.; 
smoked  hams  9i^§9J^c.,  smoked  shoulders  5',^^5i^c.  Beef 
quiet :  extia  mess  $6  75(a$7  35  and  packet  $7  75(8$8  M  per 
barrel ;  India  mesa  $13  50a$14  50  per  tierce.  Beef  hams 
fairly  active  at  $131  $13  35  per  barrel ;  350  bbls.  sold  to-day  at 
$11  at  the  West.  Tallow  is  lower  at  4>^c.  and  cloeee  weak. 
Stearine  is  quoted  at  6^(g7c.  for  Western  and  city,  and  oleo- 
margarine 5ig(a5%c.  Butter  dull  at  19(3 29c.  for  creamery. 
Cheese  steadier  but  quiet  at  9>^@10J^c.  for  State  factory,  full 
cream. 

The  coffee  market  has  been  quite  lusettled  by  the  course  of 
exchanges.  The  business  on  the  spot  has  been  quite  mode- 
rate, and  No.  7  Rio  closes  nominal  at  17c.  Of  other  grades 
the  sales  to-day  include  Timor  to  be  shipped  at  31ijc.  The 
speculation  in  Rio  options  has  met  conflicting  influences.  To- 
day the  opening  was  depressed,  under  Havre  reports, 
but  the  close  was  firmer  on  Rio  reports,  with  sellers  as 
follows  : 


January 15-7S0.  |  April 15-95c. 

February  ....15-800.    May IBOCo. 

March 15-85C.  I  June 16  0C0. 


July 16-C5«. 

August 16-100. 

Septeinlier I6-I&e. 


— a  decline  of  10@15  points  for  the  week. 

Raw  sugars  at  some  decline  have  been  more  active,  closing 
at  4^c.  for  fair  refining  Cuba  and  S^gC.  for  centrifugal.  9t 
deg.  test;  but  the  close  is  quiet  at  these  prices.  Refined  sugars 
are  also  lower,  under  the  rivalry  of  competing  sellers,  and 
standard  crushed  closed  at  l%c.  and  granulated  at  61^'c.,  but 
at  these  prices  the  market  closed  steady.  There  was  no  tea 
sale  this  week. 

Kentucky  tobacco  has  been  quiet.  The  sales  for  the  week 
are  only  about  300  hhds.,  of  which  200  for  export,  but  prices 
are  steadily  maintained.  The  movement  in  seed  leaf  has  been 
slow,  aggregating  only  870  cases,  all  from  the  crop  of  1888,  as 
follows:  180  cases  New  England  Havana,  16@40c.;  240  cases 
Pennsylvania  seed  leaf,  8i>^@10c.;  150  cases  State  Havana  13J< 
(al4c.;  150  cases  Wisconsin  Havana,  10312c.,  and  150  cases 
sundries,  5X(a37>^c.;  also,  500  bales  Havana.  70c.@$l  15  and 
335  bales  Sumatra,  $1 10@$3  15. 

On  the  Metal  Exchange  Straits  tin  has  farther  declined,  but 
closes  about  steady  at  21c.  on  the  spot  and  31  ■05c.  for  March.  In- 
got copper  is  slightly  dearer  at  U^^c,  but  very  quiet.  Domes- 
tic lead  is  easier  and  closes  dull  at  3-85c.  The  interior  iron 
markets  are  reported  quiet,  but  higher  prices  are  expected 
soon. 

Spirits  turpentine  is  more  active  and  closes  firm  at  44# 
44>^c.  Rosins  are  dull  and  unchanged  at  $1  203$!  35  for 
strained.  Refined  petroleimi  is  unchangeii  at  7VjC-  '°  barrels 
and  9-70c.  in  cases.  Naphtha  810c.,  and  crude  in  barrels.  7*)c. 
Crude  certificates  have  varied  but  little  and  close  at  $1  OSV^Q 
1  $1  03Sg. 
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COTTON. 

Friday.  P.  M.,  December  27,  1889. 
The  Movement  or  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipti  have  reached  248,408  bales, 
against  352,256  bales  last  week  and  252,612  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
4,118,079  bales,  against  3,629,971  bales  for  the  same  period  of 
1888,  showing  an  increase  since  Sept.  1,  1889,  of  488,108  bales. 


Sretipli  at- 


Galveaton 

El  Paso,  4o. . . 
Kew  Orleans... 

Mobile 

Florida 

Savannah  

Brunsw'k,  Ac. 
Charleston 

Port  Royal, Ac 
Wilmington 

Wash'gton.&c 
Norfolk 

■West  Point. . . 

N'wp'tN's.Ac. 

New  York 

Boston 

Baltimore 

Phlladelph'a,Ac 

Totals  this  week 


Sat. 


Uon. 


6,3751    8,536 


11,326 
1,517 

5,468 

1,423 

779 

2,697 
2,296 

1,450 
1,042 

284 


18,637 
2,573 

8,594 

2,653 

1,237 

2,877 
1,191 

1,115 
127 


Tut».  I    Wed.  1  TAuri. )    Fri.    \   Total. 


8,072 

22,722 
3,515 

6,036 

1,115 

920 


4,104 
4,174 

1,460 
1,S41 

131 


4,275 

20,348 
225 

4,046 

400 

320 

1,564 
1,616 

722 
1,104 


2,599 

8,612 
2,177 

4,408 
727 
497 

1,184 


420 


93 


5,199 

1,204 

13,784 

960 

1,510 

7,010 

5,915 

848 

265 

177 

384 

3,830 

3,553 

2,600 

1,008 

762 

8,214 

61 


35,056 

1,204 

95,429 

10,967 

1,510 

35,562 

5,915 

7,166 

26o 

3,930 

384 

16,256 

12,830 

2,600 

6,17.1 

4,376 

8,214 

569 


34,657  47,540  53,590  34,620|  20,717!  57,284  248.408 


For  comparison  we  give  the  following  table  sliowing  the 
week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  comj^ared  with  last  year. 


Seeeiptt  to 
Dee.  27. 

1889.  , 

1888 

St-ck.               I 

THu 

Since  Sep. 

ThU 

Since  Sep. 

1889. 

1888. 

Week. 

1,  1889. 

Week. 

1,  1888. 

Galveston... 

35,056 

670,041 

36,375 

486,660 

74,100 

75,763 

ElPaso.&c. 

1,204 

5,637 

374 

3,883 

New  Orleans. 

95,429 

1,339,868 

95,521 

1,084,743 

336,830 

345,026 

Mobile 

10,967 

183,263 

11,653 

147,047 

31,025 

41,180 

Florida 

1,510 

18,367 

270 

3,610 

Barannah.  .. 

35.562 

730,439 

30,039 

625,620 

89,459 

112,397 

Bruna.,&c. 

5,915 

109,717 

1,103 

65,733 

7,712 

Charleston  .. 

7,166 

274,143 

12,941 

288,616 

41,039 

43,742 

P.Koyal,Ac 

265 

1,391 

581 

9,764 

601 

Wilmington  , 

3,930 

112,211 

3,342 

127,439 

17,841 

12,763 

Wash'tn,&c 

384 

2,597 

175 

2,614 

Norfolk 

16,256 

290,638 

18,402 

357,218 

29,331 

37,627 

West  Point. 

12,830 

227,820 

16,066 

263,091 

NwptN.,&c 

2,600 

31,887 

2,462 

49,360 

608 

2,973 

New  Y'ork.  .. 

6,175 

45,214 

4,848 

36,583 

114,632 

189,279 

Boston 

4,376 

31,967 

2,250 

27,029 

19,000 

13,100 

Baltimore. .. 

8,214 

26,160 

789 

29,001 

7,033 

24,024 

f  hil-del'a,  &o 

569 

16,790 

2.845 

21,960 

10,365 

34,848 
933,323 

Totals 

248,408 

4,118,079 

240,042 

3,629,971 

778,975 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Seceipis  at- 


Galv'8ton,&c 
New  Orleans 

Mobile 

Savannah.  .. 
Charl'st'n.Ac 
WiUu'gf'n.&c 

Norfolk 

W't  Point,  &c 
All  others 


1SS9. 


rot.thisweek 


Since  Sept.  1. 


36,260 
95,429 
10,907 
35,562 
7,43 1 
4,314 
16,256 
15,430 
26,759 


248,408 


41lfe,079 


1888. 


36,749 
95,521 
1 1,653 
30,039 
13,522 
3,517 
18,402 
18,523 
12,111 


240,041 


1887. 


16,183 
71,239 

9,119 
28,330 
11,694 

3,210 
15,937 
21.128 
11.984 

188,824 


1886. 


1885. 


27,893 
104,322 
11,513 
28,815 
12,536 
3,985 
17,705 
14,874 
14,975' 


17,201 
76,713 
16,768 
22,774 
11,798 
1,692 
15,498 
12,969 
14,439 


236,618,    189,852 


1884. 


10,972 

61,876 

12,110 

18,107 

9,873 

1,410 

19,073 

8,759 

11,895 


154,075 


3629,971  [3985,550,3755,798  3607,242  3691,516 


the  exports  for  the  welk  ending  this  evening  reach  a  total 
of  193,580  bales,  of  which  92,998  were  to  Great  Britain,  23,800 
to  France  and  76,782  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889 


Ezforta 
from— 


Galveston... 
New  Orleans 

Mobile 

Savannah  .... 
Brunswick... 
Charleston . . 
Wilmington., 

Norfolk 

West  Point.... 
N'port  Nws.  4c 
New  York... 

Boston 

Baltimore... 
Philadelp's.&o 

Total 

Total.  1888. 


TTMfc  Entlliu 
Expontd 


Dec.  87. 
to- 


Qrmt 
BriVn. 

18,tfS 
84 ,081 


5,18i 
4,600 


0,383 

n,«ei 


12.804 
9,336 


9S.»9g 


22,300 


1,4S4 


Conti- 
nent. 


38,889 


28,086 

4,103 

850 


I 

3,458 

12 

4C0 


69.280 


23.800 

13,480 


Tofdl 
Week. 


18.183 
86.?53 


33,274 

8.700 

86 

9.383 
11.1566 

17.75!i 

5,348 

400 

1,777 


70.782  193,580 

57.7P2  142528 


From  Sept.  1.  1889.  to  Dec.  27, 1889 
Ej^porteet  to— 


Qreat 
Britain. 


239.871 

415.U)2 

24.299 

126.70C 

69,501 

44.018 

63,726 

152,080 

112,620 

16.184 

251.591 

C6.821 

27.813 

14,486 


S4,85il 
248,258 


1,644,173 


350,445 
1.427.922  233.487 


Froiice 


Conti- 
nent. 


24,246 


23,539 


90,716 
289,136 


240.751 

8.200 

120.072 

24.475 

24,013 
16,2S9 

71.149 
1,097 

22.371 
1,606 


Total. 

865,246 
983,338 

24.299 
391 .954 

77,702 
189,336 

87.201 
178.073 
la^.BOM 

16,164 
348,278 

57,918 

50,984 

16,092 

2,910.493 


9»,875 

700.315  2.36I,7J4 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Carey,  Yale  &  Lambert,  24  Beaver  Street. 


Oa  Hhipboard,  not  cleared -for 

Dee.  27,  at— 

ereat 
Britain. 

* 

France. 

Other 
Foreign 

OoatI-       „  ,,  , 

Slock. 

New  Orleans... 

.Wobl.c 

Charleston  .... 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

35,295 
9,.500 
None. 
0,900 

16,262 

15,000 
4,200 

13,000 

18,359 
None. 

None. 
3,100 
None. 
None. 
600 
None. 

14,875 
None. 
9,.500 
8,900 
7,727 
3,000 
6,150 
5,000 

2,175 
None. 
600 
5,600 
9,896 
1,000 
None. 
None. 

70,704 
9,500 
10,100* 
24..5O0 
33.885 
19,000 
10,950 
18,000 

266,126 
21,525 
30,939 
64,959 
40,215 
10,331 

103,682 
44,559 

Total  1889... 

100,157  I  22,059    55,152  ;  19,271 

196,639 

582,336 

Total  1888... 
Total  1887... 

76,869 
107,714 

22,330 
28,023 

63,000 
45,105 

24,951 
24,785 

187,150 
205,687 

746,173 
860,785 

The  speculation  in  cotton  for  future  delivery  at  this  market 
was  exceedingly  dull  during  the  week  under  review.  The  re- 
ceipts at  the  ports  considerably  exceeded  estimates,  and'  prov- 
ing larger  than  the  corresponding  dates  with  which  compari- 
sons are  usually  made,  had  a  depressing  influence,  which 
counterbalanced  the  strong  accounts  from  Manchester  and  the 
better  business  in  spot  cotton  at  Liverpool,  which  market 
closed  on  Tuesday  for  the  remainder  of  the  week.  On  Thurs- 
day an  easier  opening  was  followed  by  a  slight  improvement 
when  the  small  receipts  at  the  ports  were  repoi-ted,  but  the 
market  soon  became  very  dull  and  so  remained  to  the  close, 
the  buying  being  checked  by  the  large  receipts  at  Memphis 
and  the  accumulation  of  stocks  at  interior  towns.  To-day 
there  was  an  early  advance  on  the  renewal  of  pressure  on 
December  contracts.  Some  depression  followed  the  with- 
drawal of  buying  on  this  account,  but  a  recovery  followed  on 
the  reports  of  smaller  receipts  at  interior  towns.  Cotton  on 
the  spot  remained  quiet  and  imchanged.  The  demand  was 
small  and  wholly  from  home  spinners,  but  the  close  was 
steady  at  lOJ^c.  for  micWling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  123,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  tliis  week 
956  bales,  including  100  for  export,  Sod  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — December  21  to  December  27. 


UPLAND?. 


Sat.    non  rues  Wed    Tb.    Frl. 


Ordinary 

strict  Ordinary 

GL>od  Ordinar.v 

Strict  Good  Ordinary. 

L'tw  Middling , 

Strict  Low  Middling... 

Middling 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


lib. 


7^ 

7IS,6 

8n„ 

9>4 

9\ 
101, « 
101* 

lOis 
101 1,„ 

im 


7'a 

71»,6 
813,6 

914 
9% 

101, „ 

IOI4 

lOia 

1011,6 

ll's 


!11Sb    Ill's 


712   ■ 
7lh( 

9'4 

9% 
10i,« 
10 '4 
10i«    I 
10U,« 
11% 

11=8     I 


7H 
7'»i« 

813,8 
9-4 

9% 
101, « 
lOU 

10»3 


71a 

7"l8 

813,, 

9'4 

9% 
10l,« 
IOI4 
10»2 


lOU,,  iou,« 

im     Ills 
ll-'hj     lllSg 


GULF. 


Ordinar.v 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

^iiddling .- 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


lib, 


Sat.    moil  Toes  tVed    Tb.    Frl, 


•7\ 
8',6 
9'i6 
9I3 
10 


7^ 

9', 6 

9I3 
10 
105,,  jlO-i, 
lOia      IOI3 
lO?!      10\ 
10'.5lfllO'5,,|10IS,, 

11^8     ll»8    ill^a 

11''8     Ill's       11''8 


7% 

8'io 

91, „ 
913 

10 

103,8 

1012 

10% 


7% 

8^6 

9'l6 

913 

10 

105,8 
ilOij 
[10% 


7% 

83l« 

91t» 

913 

10 

105,, 

lOia 

10% 


1015,8:1015,, 
1138       1138 


STAINED. 


Sat.    RIon  Taesl  Wed  I  Tb.    Frl. 


Good  Ordinary Sll».[  7% 

Strict  Good  Ordinary 8 

IjOw  Middling 81B„ 

Middling.... |  9% 


738 
8 

815,, 

9% 


738 

8 

S15„ 

9% 


HoU- 
day. 


73e 
8 

8-iB,, 
9% 


7% 
8 

8l5i, 
9% 


MARKET  AND   SALES. 

3?he  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  HAKKBT 
CLOSED. 


SALES  OF  SPOT  A5D  TRANSIT. 

Trati-l 


Ex- 
port. 


Oon- 
\  sump. 


Sat.  .'Quietandsteady 

Mon. Quiet 

Tuea.  Quiet 

Wed.  

Thur.  Quiet 

Fri...'6|toady 


Total 


i^pee- 
ut'l'n 


100 


511 


20     ... 

.Holiday. 

130|    ... 

175      ... 


lOOl       856 


Sit. 


Total. 


511 
■"26 


Sales. 


14,900 
28,600 
28,100 


250    15.500 
175    36,500 


956:123,600 


DUiv 
eriet. 


The  daily  deliveries   given   above   are   actually  delivered  the  day 
previous  to  that  on  which  they  are  reported 
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The  Sales  and  Prices  of   Futuees   are  shown  by  tha 
following  compreheasive  table: 


Total  Great  Britain  itook.     668,000 

Stock  at  Hamburg 3,000 

Stock  at  Bremen IIO.OUO 


Total  European  stocka..  ..  I.SOO.'IOO 
[ndla  cotton  afloat  for  Europe.  BB.OOO 
Amcr.  cott'u  afloat  for  Europe 


Thk  Visible  Supply  or  Cotton  to-niKht,Miiuul«npbT«bl« 
and  telegraph,  is  as  foUowH.  The  Continental  ■tookii,  m  well  at 
those  for  Great  Britain  and  the  afloat  are  thia  w^k'a  retunM, 
and  consequently  all  the  European  tlKurea  are  brought  down 
to  Thursday  evening^  But  to  make  the  totals  the  oomplet* 
figures  for  to-night  (Dec  27),  we  add  the  item  of  exporta  front 
the  United  States,  including  in  it  the  oxports  of  Friday  only, 

.        ^  IHHU.  I8HH.  IMH7  I  MM. 

Stock  at  Liverpool balei   *8S3,(IOO     630.000     HH.Ihh}     073  000 

Stock  at  London 15,000         4,600       83,000       ItjOOt 


Stock  at  Amaterdara. 
Stock  at  Rotterdam... 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  MarBelllea 

Stock  at  Burceloua..., 

Stock  at  Genoa 

Stock  at  Trioate 

Total  Continental  itooki 341.400     180.n00     33Q.400     3«1 


S,000 

400 

B.OOO 

133,000 

8.000 

70,000 

6,000 

H.OOO 


684.600 
1.900 
12,300 
19,000 
400 
400 
111.000 
3,000 
87,000 
8,000 
4,000 


C3T,«00 
&.II00 
30,100 
94.000 
600 
800 
306.000 
3.000 
47,000 
3.000 
6,000 


039,000 

47.000 

778,975 

36»,309 

&5.849 


81S.I00  »S«,400  947MO 

50,000  41.000       

63A.00O  518.000 

4S.(K)0  34,000 

033.333  1,066,473  l,lt8;W4 

4-.>a.0fil  449.453  8M.Sn 

32,471  16,859  8e.8»i 


EKTPt.liraztl.&c.atltfiirE'rpe 
Stock  m  United  Stales  port*  .. 
Stock  in  U.  S.  interior  towns. . 
L'nlted  States  exports  to-day. 

Total  visible  supply 3.161.623  3.910.855  3.0«!5.180  3.2»l.861 

Of  the  above,  tae  totals  of  American  and  otber  deacrlpDonsare  as  (oUows: 
Amernuiii — 

Liverpool  stock bales  *661.000 

Contincn  till  stocks 354.000 

/American  afloat  for  Europe. . .  639.000 

United  Statos  stock 778,975 

United  Stales  interlorstooks..  300.3119 

United  States  exports  to-day.  55,849 


520,000  419,000  487.000 
118,000  183.000  165.000 
63S.(HX>  518.000  638,000 
933.323  1,066.473  I.ll8.a04 
425.061      449.453     890,800 


22,471        16.859 


Total  American 2,755,223  2,653,755  3,653,780  3,836,861 

£a8i  Intliat*,  Hrazitt  tfe. — 

Liverpool  stock •193,000  101,000  185,000  189.000 

London  stock 15.000  4.600  33.000  14.000 

Continental  stocks 87.400  62,500  139.400  96.900 

India  afloat  for  Europe 65,000  50,000  41,000  50,000 

Egypt,  Brazil,  &c.,  afloat 47,000  45,000  34,000  53,000 


Total  East  India,  &0 406.400     263.100     432.400     39i),900 

Total  American 3,755,223  2,053.755  2,653,780  3,826,361 


Total  visible  supply 3,161,623  3,916.869  3,083.180  3.334.861 

Price  Mid.  Upl.,  Liverpool Sasd.  5^d.  SUd. 

Prlce_Mid.  Upl..  New  York....         lO^c.  95|0.       10»itf.  9>*^ 

Holiday  in  Ltverpo.>I :  slocks  estimated  by  us. 

ES^  The  imports  into  Continental  ports  this  week  hare  beaa 
112,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  244,768  bales  as  compared  with  the  same  dat« 
of  1888,  an  increase  of  76,443  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  63,238  bales 
as  compared  ^vith  1886. 

At  THE  Interior  Towns  the  movement — that  is  the  receipt* 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888 — is  set  out  in  detail  in  th« 
following  statement. 


;  Pi  i  :  :  n^lHV.  ►!  "i 
r " .  5 .  .  .  .  c".  •  • 


•  Includes  wales  in  September,  1889,  for  September,  147,600;  Septem- 
ber-October, for  October,  640,600;  September-November,  for  Kovember, 
636,200. 

1^"  We  nave  incUirted  in  tlie  above  taMe,  and  shall  continue  each 

week  to  give,  the  avera;sfe  price  of  futures  each  day  for  each  month.    It 

•wUl  be  found  under  each  daj-  following  the  abbreviation  "  Aver  "    The 

average  for  each  month  for  the  week  is  also  ^ven  at  bottom  of  table. 

Transferable  Orders-Saturday,  lO'lOc:  Monday,  10-15c.;  Tuesday, 

lO-lSc;  Wednesday, c;  Thursday,  10*15c.;  Friday,  lO-lSc. 

The  following  exchanges  have  been  made  during  the  week. 

•06  pd.  to  cxch.  100  Mch.  for  April. 
•IS  pd.  to  cxch.  100  Jan.  for  April. 
■Oi  i>d.  to  excli.  600  Feb.  for  Dec. 


04  pd.  to  exch.  300  Jan.  for  Dec. 
26  pd.  to  exch.  100  Feb.  for  June. 
•05  p<J,  to  exch.  100  July  for  Aup. 
•i"  pd,  to  exch.  200  Jjin.  for  April 
IR  pd.  to  exch.  200  Jan.  for  April 
24  p  1.  to  exch.  900  Jan.  for  May. 


V  OD  »J  X"^  OD  O  «>  CC  O  tf*  Ci  "I «  C -l  =  •- i^ 


M  WW    tow  !*,^i^»*5*H^? 

^  O  COU -J  A  OD  CO  03  tv  *  *o'^  *  N«'iC  CD  9  C7 
•->O^0:MCIC^p-UC9i^<>^UH-Oai£ 


*a   M_ 


m 


MWOtDWi^acoa^oacocO'Maoceod 


-OK  pd!  to  exch.  300  Dec.  for  April. 
•11  pd.  toexch.  1,400  Jan.  for  Mch. 
05  pd.  to  exch.  300  Jan.  for  F*b 


rf-COS©OJ*-0 


b)  O  <C  "^  O -^  IC      CO 


OP --J  CD  S5  O  •-•  O      W 

^-'Ol^■<Df-'t'•w     ^ 


OSWp      mm; 

►i  M  tc  ti  c-  *J . 

OC'  —  U-  H-  *  to  • 


KfCrOfO  «-"*.« 


MW 

"a' Vi  m":c  X  c.  **  X  «  s  «  w  x  -•  *-  5  *  -■«  c; 

rfh.  (0  ^  o -4  « to  as «  X  *^  c  *• »- i^  »  tt  ^  ►-' 


OS;-IJ»XtCX^;X   r 

otcViox^o  K  - 


■:lJ2f 


CO  U  o  Vo  o'o  o'lfco  «  . 


t  'r 


►-  5  v^  »i  c  '1  -.  <y  *i  31 . 


*  1888  n«iires  are  for  ral*sWue.    t  ISbtillgur.--  ,  ., 

}  LoulsTflie  m  botU  ytars  are  "  net."  «  Thi.  i  tartsumsiea. 
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The  above  totals  show  that  the  old  interior  stocks  have 
tncreased  dunng  the  week  39,633  bales,  and  are  to-night  59  rm 
Mes  less  than  at  the  same  period  last  year.  The  receipte  at 
the  same  towns  have  been  10,735  bales  more  than  the  same 
week  last  year  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  133,4o6  bales  more  than  for  the  same  time  in  1888. 

T  QUOTATIONS  FOR   MlDDLINa  COTTON   AT  OTHER   MARKETS  - 

m  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Soutliern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week : 


[Vol.  Xiax. 


Week  ending 
Dee.  27. 


CLOSING  QUOTATIONS)  FOH  MIDDLING  COTTON  ON 


Galveston . . . 
New  Orleans 

Mobile 

Savannah . . . 

Charleston. 

Wilmlngtou 

Norfolk 

Boston 

Baltimore. . 
Philadelphh 
Augusta . .  . 
Memphis  .. 
St.  Louig . . . 
Cincinnati . 
Loulsvilleu  . 


Tlie  Closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows:  i~    <v   •- 


Little  Eock....       gig 
Montgoraery  -  .       9'ii 

Nashville 959 

Kaleiith 9'4a3a 


Rome o^j 

Selma gn,^ 

Shreveport 91,  ^ 


Atlanta 912 

Ctolumbus,  Ga.  9^8 

Columbus,  Miss  0 12 

EufaiUa 93J 

.  Receipts  From  the  Plantations. -The  following  table 
mdioates  the  actual  movement  each  week  from  the  plantations. 
Ihe  hgures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weeklv 
movement  from_the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wetk 

EnMng- 

NorTisTTT 

20... 

Dec.    6.    . 

•'  13,... 
•"      20.... 

•'      27.... 


Receiyu  at  tht  Porta.  St'lt  at  Interior  Toww,.  I  Rec'pts  from  Plan.  •m. 


18!>7.  , 


1S8S.  ;   18S9.      lBd7.  I   lb«t*.  '   ISt'fl. 


1887.  I   1888. 


a4K3f8  266.it)2  aSS.ew  i(19..128'283,413  aS4.HIl '214.082  2J.",2  5 
252.406|2i8,0BI  288.51^  449,20?  308,10i';i47,C5'.';2ti2,T80  25-'.740 

277.99t' 

;3,7ii 


249,011) ! 24^,080  265, 1 8f-  HI3,32S  ^43,011  ]  JTO.'sOSIaesiuo 


2l3,002!a07,8i;>  252,812  497,3i'.i(  38;',8r. 
202,85«J2M.lllS,252,25ti  503.878  427,:)4; 
l8S>-3i:j40.042'2-18,<OS  1 493.883^80.02 


3^0,80?  247,94S 
W5.0P2'209,l()i. 
105,332  478,02 


18-*. 

301,491 
301,538 
288,337 
302,r.I3 
i98.53li 

a83,e4S 

The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  4.510,967  bales-  in 
1888  were  4,074,630  bales;  in  1887  were  4,455,603  bales 
^«;7<S'''i*A«  K^°"^lV*^''  receipts  at  the  outports  the  past  week 
^e  «4^f '  i"^  'if '■^i  *^^  '^'"''^  movement  from  plantations  was 
-J88,b48  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.     Last  year  the  receipts  from  the   plantations 

i^Q  Aoo  1*''?°®  '''^^^  '^^■'^  ^^^'^1^  ''ales  and  for  1887  they  were 
179,039  bales. 

AMOUNT  OP  Cotton  in  Sight  Dec.  37.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 

i     1889.     !     188( 


1887. 


188(5. 


Ecceiptsattheirorts  to Dcc.27;4,l  18,079  3,629,971  3,985,55o!3  75'-^  7<)8 
Interior  stocks  on  Dee.  27  Inl  |  .-"^  «'woj,jju,ci,/.-).),/jh 

excess  of  Sei)tember  1 j    392,888}    444,619;    470,053     3!t.-,,505 


Tot.  receipts  from  plantafus  4,51 0,967  4,074.020  4,45.';.603'4  151 -io-i 
Net  overland  to  December  1 .  328,858!  364  882;  432  4251321  'l  J6 
BouthernconsumpfutoDecli    153,OO0J    lo^OOO     1341000     10.^;ooo 


Total  in  eight  December  27.|4,992.S23;4,590,502  5,042,O28'4,577,ti09 


Northern  spinners  takings  to 
December  27 


785,648;    857.938!    968,2371    617,629 


It  will  be  seen  by  the  above  that  the  increase  in  amount  in  sieht 
to-mght,as  compared  with  last  year,  18  402.323  bales,  the  deercase  ?a 
compared   wth   1887  is    49,203    bales  and  the  increase  ove?  1880 

Weather  Reports  by  Telegraph.— Reports  to  us  bv 
telegraph  from  the  South  to-night  indicate  that  the  weather 
has  been  favorable  during  the  week.  Picking  has  made  good 
progress  and  in  many  sections  is  drawing  to  a  close  Cotton 
is  being  marketed  freely. 

Galveston,  U  cms.— there  has  been  no  rain  all  the  week 
The  thermometer  has  averaged  69.  ranging  from  04  to  74 

Palestine,  Texas.— We  have  had    one  shower  during  the 
week,  the  rainfall   reaching  tliirty  hundredths  of  an   inc'h 
Tha  thermometer  has  ranged  from  59  to  80,  averaging  70 

mintsvitle,  7arrts.— The  weather  has  been  dry  the 'oast 
week.     Average  thermometer  68,  highest  80,  lowest  57 

Dallas,  Teaus-.-Dry  weather  has  prevailed  aU  the  week 
Picking  IS  virtually  over  throughout  the  section.  A  few  sec- 
tions could  still  afford  fair  picking,  but  e.\f)erience  shows  the 
xmixjssibility  of  having  it  done  after  the  holidays.  The  yield 
of  the  State  will  probably  exceed  last  vear  by  alwut  four  hun- 
dred thousand  bales.  The  thermometer  has  averao-ed  64  the 
highest  being;  78  and  the  lowest  49.  o  .      o 

San  Antonio,  Texas.— There  has  been  no  rain  all  the  week 
The  thermometer  has  averaged  68,  ranging  from  49  to  87 

Luting,   'lejcas.— It  has  been  showei-v  ou  one    dav  of  the 
week  the  rainfall   reaching  eighteen  lumdiodths  of  an  inch 
ine  tlicrmomtttv  has  ranged  from  08  to  80,  averaging  69 


tolumt»a,  Texas.-We  have  had  dry  weather  all  the  week 
Average  thermometer  68,  highest  80,  lowest  55. 

Cttero.  Tftrag.- Telegram  not  received 
tn  f'.Tr'"'J?'  ^'^««--Rain,  has  fallen  on  one  day  of  the  week 
to  the  extent  of  eleven  hundredths  of  an  inch.     The  ther- 
mometer lias  averaged  69,  ranging  from  58  to  80. 

Belfon,  Texas.-\Ve  have  had  dry  weather  all  the  week.  The 
thermometer  has  ranged  from  58  to  80,  averagmg  69. 

Weafherford,  Texas.-The  weather  has  blen  dry  the  past 

Tr^-     Average  thermometer  60,  highest  78,  lowest  42.      ^ 
wipb"    TltT'  '^«'«'«««; -There  has  been  no  rain  aU  the 
week.     Ihe  thermometer  has  averaged  67 

Shreveport.  Louisiana.— tUuumi  for  tlie  week  thirty  hun- 
lowest^53°      *''  Average  thermometer  67,  highest  78, 

Columbus,  Mississippi.-There  has  been  no  rain  aU  the 
week.     The  thermometer  has  ranged  from  46  to  80,  averag- 

Leland,  Mississippi.-Within  the  next  ten  days,  it  is  claimed. 

I  •ij^'^l"''  "V'P  ?^t'o»i  wi'l  have  been  secured  and  market^ 
ed  We  have  had  thirty-five  hundredths  of  an  inch  of  precipi- 
lowest  45^  ^^  Average  thermometer  63-4,  highest  80, 

Greenville,  Mississippi.— -RainiaU  for  the  week  tliil-tv-nine 
hundredths  of  an  inch.  The  thermometer  has  averaged  64, 
the  liighest  being  75  and  the  lowest  48.  ' 

Meridian,  Mississippi.— The  weather  has  Uen  clear  and 
pleasant  all  the  week.  Cotton  has  all  been  saved  in  good  condi- 
tion, and  sixty-five  per  cent  sold  at  satisfactory  prices.  Planters 
are  in  better  financial  condition  than  ever  before. 

Vicksburg,  Mississippi.— Telegram  no  received. 

Little  Rocle,  Arkansas.— The  past  week  has  been  fair  and 
warm,  with  one  light  shower,  the  rainfaU  reaching  six  him- 
1  w    1 46°    ^'^  *°°'^"     A'^®'"*^''  thermometer  64,   highest  74, 

Helena,  Arkansas.— It  has  been  showerv  on  one  day  of  the 
week,  the  precipitation  reaching  eight  hundredths  of  an  inch. 
Cotton  IS  about  all  gathered.  Last  picking  good  staple,  as 
there  was  so  little  ram.  The  thermometer  has  averaged  63, 
the  highest  being  75  and  the  lowest  54. 

Memphis.  2'ennessee.—The  weather  has  been  mild  and 
sprmg-hke.  with  rain  on  two  davs  of  the  week.  The  rainfall 
reached  thirty-nine  hundredths  of  an  inch.  Marketing  haa 
made  good  progress.  There  is  very  little  cotton  left  to  pick, 
the  thermometer  has  averaged  63.  ranging  from  46  to  76. 

Nashville,  Tennessee.— M'^e  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  sixty-nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  37  to  73.  averaging  60. 

Mobile.  Alabama.— Hain  has  fallen  on  one  day  of  the  week 
to  the  extent  of  twenty-three  huntii-edths  of  an  inch.  ■Aver- 
age thermometer  65,  highest  77  and  lovxest  53. 

Montgomery,  Alabama.— Rain  has  fallen  on  two  days  to  the 
extent  of  twenty-five  hundredths  of  an  inch,  the  balance  of 
the  week  being  warm  and  dry. 

Se/7Ha,  J/a6ffmrt.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  thirteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  63,  ranging  froai  49  to  73. 

^i(b((r»i,  ^to6oma.— There  has  been  no  rain  all  the  week. 
The  thermometer  ha.s  ranged  from  51  to  71.  averaging  60-8. 
Madison,  Florida.— Telegram  not  received. 
Columbus,  Georgia.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  63.  the  highest   being  69   and 
the  lowest  48.  e  c-  t, 

Savannah,  Georgia.— Tlie  weather  has  been  pleasant  and 
spring-like  all  the  week.  Ihe  thermometer  has  averaged  63, 
ranging  from  48  to  76. 

Augusta.  Georgia.— We  have  had  clear  and  pleasant  weather 
all  the  week.  The  thermometer  has  ranged  from  37  to  79, 
averaging  59. 

Charleston,  South  Carolina.— We  have  had  no  rain  during 
the  week.     Average  thermoineter  64,  highest  '56,  lowest  54. 

Stateburg.  South  Carolina.— There  has  been  only  a  trace  o* 
rain  the  past  week.     Average  thermometer  61,   highest  72'4 
lowest  48. 

Wilson,  North  Carolina. — There  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  56,  ranging  from  80 
to  74. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  pouits  named  at  3 
o'clock  December  36,  1889,  and  December  27.  1888. 

',  '88. 

Ine/i, 
1 
3 


iVew  Orleans Above  low-water  mark. 

.Memphis Above  low-water  mark. 

Nashville Above  low- water  mark- 

Shreveport Above  low-wntor  mark. 

Vlcksburic Above  low-water  mark . 


Dee.  26,  '89. 

Dee.  2- 

Feel. 

Inch. 

Feel, 

6 

3 

6 

14 

7 

10 

9 

2 

6 

13 

5 

11 

Miss 

ing. 

11 

Galveston  Cotton  Exchange  Statistics.— We  have  re- 
ceived this  week  from  5fr.  A.  G.  >fills,  Secretaiy  of  the  Gal- 
veston Cotton  Exchange,  copies  of  a  compilation  covering 
cotton  statistics  for  Galveston  and  Texas  for  a  series  of  years. 
Among  other  things  given  are  the  receipts  at  Galveston  an- 
nually since  1867-68,  and  monthly  since  September,  1873.  Also 
date  of  receipt  of  first  bales  each  year  since  1871,  and  the 
daily  arrivals  of  new,  cotton  for  each  day  in  August,  beginning 
with  1880.  Still  another  interesting  little  table  shows  the 
dates  in  each  season,  from  1878  to  1888,  at  which  Galveston 
had  received  one-half  of  all  the  cotton  marketed  through  that- 
porl.  also  hke  dates  at  which  nil  the  port^  had  received  one- 
'  half  tbe  crop. 


Decembeb  28,  1889.J 
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India  Cotton  Movement  from  all  Pobts.— The  receipt* 
and  Bbinments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Dec.  26. 

BOMBAY   RECEIPTg  AND  BlllPMESTg  VOR  POCR  YEAJU. 


Shipme 

■uti  thit 

week. 

tear 

Great 
Brifn. 

Conti- 
nent. 

Total. 

Great 
Britain 

OonlU 
nenl. 

Total       ^*f        **"«• 

1889 

1888 
1887 
1986 

6,000 
2,000 

codo 232,o6o'(ii8,"o66:  VVso.iKK) :V»,oo6 i'.4fi9od6 

Z'SS5J    Z.000  380,000|729,000il,109,000i2«,000!  1622  000 
7,000    9,0001345,000728,000  1,073,000  32.0001  l!fl27.000 

Bhipmenlt  for  the  wuk. 

Shipmentt  tinee  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calcutta— 

1889 

1888 

Hadrae— 

1889 

1888 

All  others— 

1889 

1888 

2,006 

1,666 

3,666 

36,000 
26,000 

66,000 
50,000 

119,000 
88,000 

48,000 
61,000 

16,000 
14,000 

61,000 
41,000 

84,000 
87,000 

82,000 
64,000 

180,000 
129,000 

Total  all— 

1889 

1888...... 

2,000 

i',666 

3,666 

221,000       125,000 
164,000      110,000 

346,000 
280,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1889,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOETS  TO  EUROPE  FROM  ALL  ISDIA. 


Shipmentt 

to  alt  Europe 

from— 

1889. 

1888. 

1887. 

This 
Keek. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

3i6',6o6 

6,000 
3,000 

880,000 
280,000 

7,000 
2,000 

1,109,000 
427,000 

Total 

9,000!l,160,000 

9,000 

1,536,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
December  25. 

1889.          :|         1888. 

1887. 

Receipts  (cantars*) .... 

This  week 

Since  Sept.  1. 

i          Not 
5     received. 

! 

160,000 
1,683,000    ! 

140,000 
2,166,000 

This  1   Since  \ 
week.  ^Sepl.   1. 

ThU  1   Since  ', 
week.  Sept.   1, 

ThU 
week. 

Since 
Sept.  1. 

Exports  (bales)— 
To  Liverpool 

Not  re  celved. 
....Holiday 

14,000  122,000 
6,000    63,000 

12,000 
3,000 

154,000 
81,000 

Total  Europe 

I........' 

2O,OO0!l85,0OO 

15,000 

235,000 

*  A  cantar  Is  98  pounds, 
Manchester  Market. — Holiday. 

East  India  Crop. — From  the  Bombay  Company's  (limited) 
cotton  report  of  date  November  22,  we  have  the  following: 

Receipts  are  large  and  considerably  in  excess  of  last  year.  Bengals 
continae  to  arrive  in  quantity  and  are  unusually  eaily.  The  arrivals  of 
Bengals  are  of  srood  staple,  liut  as  a  rule  not  very  well  up  in  class, 
showing  a  good  deal  of  stain.  This  defect,  however,  will,  it  is  expected, 
disappear  to  a  gieat  extent  later  on.  TUo  arrivals  from  the  Oomra- 
wutte  districts  show  very  much  the  same  defect,  being  ot  nice  staple 
but  showing  some  dark  leaf  in  consequerce  of  the  recent  rains.  There 
Is  no  change  to  report  regarding  the  prospects  of  the  new  crop  in 
general,  which  are  universally  of  a  favorable  character. 

Exports  of  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  November  and  for  the  eleven  months 
since  January  1  in  1889  and  1883,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  wUI  be  noticed  that 
we  have  reduced  the  movement  all  to  pounds. 


OOOt  omttted. 


January . . 
February. . 
March 


Tot.lat  quar. 

April 

May 

Jane 


Tot«l«d  qr.. 
Joly 

AUfTUt 

Beptember . . 

Tot.  3d  quar. 

TotalQinoi.. 

October 

November... 


lamAlhread. 


Lba.  I    Lt». 

23,111  21,705 

iil,S«7  23,544 

20.009  24,061 


aoth. 


1889. 


Yds. 
431.4% 

408,044 


Yds. 
418,390 

420,4.52 


1889. 


Lbt. 
78,441 
74,190 


468,43S     42«,0e&    8S.170 


70,087  69,310 

23,386  23,682 

22,95o|  23,636 

20,622^  20,67i 

65.904!  07,993 

23.532  23,140 

22,12'3|  23.6»5 

16.86»i  23,214 


1,307,908 

421,039 
429,838 
346.2.30 


1,265,811  837,801 


Lbt. 
78,071 
70,446 
77.631 


230,148 
69,205 


380,95T[  70,502 
430,5801  78,152j  78,237 
375,8851  02,901 1  68,339 


l,l97.tS7 

450,219 
418.681 
382.870 


1.187.402  217.665  215,891 


442.063 
428.02fl 
4i7,«« 


81,868j  80,376 
75,74s  I  77.82i; 


69,67« 


65,8831  70,039  1,249.479  1.288,029  227.1-8 


202,279  207,342,3,754.544  3,741.242  682.644 


23,247.  26.010     423,446 
2.'),B14    22.037'    427.762 


402,527,  76.990 
435340    77,775 


75,990 


JotalofAU. 


1889. 


Lba. 
101,552 

95,767 
111,179 


308.488 

98,948 
101,108 
83,573 


1888. 


Lba. 
97,770 
99,990 
101,698 


299,458 

98,9i7 
101,928 
89.011 


283,629  283,884 

106.390|  103,515 

97,869  101.507 

89,547  99,204 


292,806     304.240 


884,923     887,568 


84,096 
79,244 


Btccklngg  and  socks 

BUKlry  articles 

rptal  eirporta  cotton  mannfaqtores.. 


103,«3' 
101,089 


1,9711 
SI  ,785 


Jl.lt0.«13 


iio.ioe 

101.281 


2,801 
80.910 


1,122.228 


llie  foregoing  ■bows  UuU  tber*  hM  bMB  «mort«d  from  lb* 

United  Kingdom  during  the  eleren  mootlM  l,ltO,«U,000  Ite. 
of  manufacturetl  cotton,  agkinst  1,123,2M,000  Ifaa.  Uit  TMr.or 
a  decreoM  of  11,613,000  Ibe. 

The  FoLLowiKa  arb  the  (iaoaa  Rtoiim  or  Oonon  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  paal 
week,  and  since  September  1,  1869. 


Rtesivti 

from— 

Niw  roaK, 

■  08T0a. 

PaiMnaLMTA 

BAbniMB» 

TMt 

week. 

atnet 
Sept.  I. 

TMs 

WMk. 

aewt.\. 

week. 

Mws 
Bepl.l. 

I'M*      M<M< 
week. '  asft.  1. 

If.  Orleans. 

T*xai 

lavannab . 

Uobll* 

riorlda..... 
So.  Carol'a. 
No.Oarol'a. 
Virginia... 
ilortbn  pti 
Tenn.,  Ae.. 
roralin.... 

9,606 
13,486 
10,017 

1410 
1,158 
1.C84 
30118 

8.1T6 

100 

119,888 

8So,eai 

188.su 

ss,7a« 

7,910 

ai,H8 

808 

4S,SM 

8,888 

i'm 

MO 
18,418 

'iijiii 

88.738 

iliii 

80 

"ikim 

8.«M 

m 

18,180 
18» 

'.  n 

••■8*««« 

"njiii 

This  jaai 

Last  year.. 

i»,«»2 

716,788 

88.878 

188,400 

IMl 

8o,a»« 

1TU|     MUM 

44,949 

8I8,<85 

11,373 

814.601'     3.640 

4»,a8« 

l8.ao«     1*4,IM 

The  Exports  of  Cotton  from  New  Yorlc  this  weeic  abow  an 
increase  compared  with  last  week,  the  total  reaohinx  17,7S6 
bales,  against  12,908  bales  last  week.  Below  we  gire  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeko;  aloo  the 
total  exports  and  direction  since  Sept.  1,  1889,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previoua  year. 

■XP0BT8  OF  COTTON  (BALES)  raOM  HCW  TOBK  St>Oa  SBTT.  1,  18OT. 


Exported  to- 


Liverpool 

Other  British  porta.. 

TOT.  TO  Gt.  Bkit'n. 


Havre 

Other  French  ports. 

Total  fbemcr  ... 


Bremen 

Hamburg... 
Other  ports  . 


Tot.  TO  No.  Europe 

p'n,Op't 
All  other 


8p'n,Op'to,Glbr.,ic. 

UI     ■ 


TOTiX  SPAIN,  Ac  . 

Grand  Total... 


Wuk  Ending— 


Dec. 

a. 


9,421 
5,421 


Dee. 
12. 


9,318 
3,303 


14,842  12,621 
1,150    1,400 


1,160 

20 

2,136 

700 


3,013 


300 


1,400 

300 
4,360 
2,108 


6,768 

■"io 


300 


50 


Dec. 
19. 


Dee. 
26. 


7,070  12,474 
2,709       330 


9,779  12,804 
1,687    1,494 


1,687 

400 

iii02 


1,502 


19.335  20.3S9  12.968 


1.494 

453 
1,326 
1,029 


2,808 


650 


650 


17,750 


tint4 
StpLl. 


215,802 
35,789, 


206,633 
75,617 


251,591 
23,S3« 


23,530 

1S338 
26,380 
22,632 


382,249 
38.776 


28,775 

3S.8S9 
34.7S1 


64,840 

3350 
8,4S0 


6,308 


346.279 


119,6M 

7.SM 
0,339 


17,137 
"447.820 


SBiPFisa  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,' as  per  latest  mail  returns,  have  reached 
189,774  bales.  So  far  as  the  Southern  ports  are  concerned,  theae 
are  the  same  exports  reported  by  telegraph  and  jmbliahed  in 
the  Chronicle  List  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  clettfed  up  to  Thursday. 

Total  t«JM. 
NSW    70RK— To   Liverpool,   per  steamera  Arizona,  1.096 — 
Bessel,  1,976.... Britannic,  1,895.... aty  of  Pari*,  1,584 
....Kngland,  2,002. ...Horrox.  1,747.... Lake  WInnlpac, 

:16    .  8t.  Oswald,  1,191  ...Umbrla,  464 ^*1I* 

To  Hull,  per  steamer  uallleo,  330 »0 

To  Havre,  per  steamer  LaBourgogne,  1,494 ^•tSS 

To  Breuiiu.  per  steamer  Lahn,  453 .  403 

To  Hamburg,  per  steamers  Oellert,  e99....B<iMl*,  627 1,3J« 

To  Koiteiilani,  per  steamer  Obdam.  206 JJJ 

To  Antwerp,  per  steamer  Frlesland,  823 |M 

To  Genoa,  per  steamer  Assyria,  650 880 

Nbw  Orlea.ns— To  Liverpool,  iicr  steamers  I^onom,  6,786.... 

Red  Sea,  9,033. .. .Satumiua,  6.C00... West  Indian,  2,708  S3,SV7 

To  Havre,  per  stcameis Chlttagong.  4.014. ..Martallle, 7,011 

....Eosarian,  8,087 *9'2JJ 

To  Dunkirk,  per  ship  Nettie  Murphy,  4,217 •ri",r     *^" 

ToBremen,per  steamers  Jessmoro,  6.463. ...8tialUot,BeUe 

Isle,  5,434 -•   "307 

To  Hamlnirg,  per  steamers  Allemania,  8,650. ...Lafttnooa, 

729.. ...Mortlake,  3,534 .^^ 

To  Antwerp,  per  steamers  Cllntonla,  1.106.. ..Mar»eUle,  100 

To  Barcelona,  per  steamer  Plo  IX.,  3,200 

To  Malaga,  per  steamer  PloI.X.,  1,000 ........... 

To  Genoa,  per  steamers  Eglantine,  1,150.... Royal  ^eua.     _  „._ 

2,800 afioo 

Galvbston— To  Liverpool,  per  steamer  Fresco,  6.850 JJBSp 

To  Bremen,  per  steamers  Duftleld,  4,376...  Victoria,  4,409     f-TBl 

To  Vera  Cruz,  per  steamer  Whitney.  1,144 rifj 

Mobile— To  Liveriwol,  per  steamer  Titanic,  4,010 i-SlS 

tSAVANNAH-To  Llvei^ool,  per  steamer  Inohrona,  6,317 J'sJI 

To  Bremen,  per  steamer  Florence,  3,650 ?'SS2 

To  Aiustcrilam,  per  steamer  Dom»r.  4,200 VSi 

To  Kcval,  per  steamer  Thalia,  4,525 J^S 

To  Genoa,  tier  steamer  Hampshire,  7,125 ••■•al- I'HS 

BROKSwicK— To  IJveriwol,  per  steamer  PropUloBS.  5.100 X'iSS 

CHARLESTON— To  Barcelona,  per  barkBanUaco,  1,638  ..■- i  i^S 

4,'800 

7,785 
5.800 
3,587 
8.490 
3.3M 

4,068 

W 

w 


7313 
1.306 
9,300 
1,000 


CHARLESTON— To  Barcelona,  per  I 
To  Salerno,  per  bai  k  Vest-ii,  1,797 


.  Xi'Loekwood.  4.800.. 


WnJiiNOTON— To  Bremen,  i>er  steamer  J.  ai.  ia«j«w>.v«i,  jg"~ 
Norfolk— To   Liverpool,   per  steamera   Bonavlata,  3,934.... 
Rochampton,  4.861  a;;- j"";"i'.i;"" 

To  Bremen,  per  steamers  Darwin.  l,100....OUDda,  4,700... 
Wkst  Point— To  Llvenwol.  iwr  steamer  Slcllla.  3,587 

To  Ghent,  iwr  steamer  Liscard,  5,490 ■••-•" 

NEWPORT  NEWS— To  Liverpool,  per  steamer  PevMjl,  3,290..... 

BOSTON- ToLlverpool,  per  steamers  Bostonlan,  1,292..  utrtaa, 

2,766 

To  Yarmouth,  iwr  steamer  Yarmouth,  29 

To  Halifax,  per  steamer  Halifax,  55 


870 
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Talal  bale*, 

BiumoBES— To  Liverpool,  per  steamer  Circaasian,  1,687 1,687 

To  Havre,  per  steamer  Nautlqne,  244 244 

To  Bremen,  per  steamer  Rheln,  901 001 

To  Haml)ur);,  per  steamer  Gothla,  150 150 

To  Antwerp,  per  steamer  Sobraon,  1,349 1,349 

PhUiADEUHIA— To  Liverpool,  per  steamer  Indiana,  935 935 

Total 189,774 

The  particulars  of  these  shipments,  arranged  in  our  usual 

form,  are  as  follows: 

KoUeriam, 
Antwerp, 
Bamrt  Bremen  Reval  Barce- 
Liver-  A  Dun-  it  Bam-   and     lona  <t 
pool.      kirk.     burg.  Ohent. Malaga. 
-  ■-■     -   ■-■     '  -"^o    1,029 


New  York. 
N.  Orleans 
Galveston 


Mobile 4,010 


12,474  1,494  1,779 
23,527  24,229  19,710 
6,850    8,781 


1,205    4,200 


6,217     3,650    8,725 

5,100     


5,490 


4,800 

7,785     5,800 

3,587    

3,290     

4.058     

1,687  244    1,051    1,349 

935     


1,638 


Tar- 
mouthy 
Oeium    Bati- 
a  Sal-   fax  it 
erno.  V.Oruz.    Total. 

650    17,756 

3,950    76,821 

1,144    16,775 

4,010 

7,125    25,717 

5,100 

1,797    3,435 

4,800 

■■«>■•  ...>■•>  lOfOoo 
9,077 
3,290 
4,142 
4,331 
935 


84 


Savaunali 

Brunswick. 

Charleston. 

Wllmingt'n 

Norfolk.... 

West  Point 

N'p't  News 

Boston 

Baltiioore . 
PhUadelp'a 

Total....  79,520  25.967  45,571  17,798    5,838  13,522    1,228  189,774 
Included  in  the  total  from  New  York  are  330  bales  to  Hull. 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston— To  Liverpool— Dec.  20— Steamers  Avonmore, ;  Zota, 

Dec.  21— Steamer  Wallachia, . 

To  Fleetwood- Dec.  21— Steamer  Neto, . 

Nbw  Orlbajjs— To  Liverpool— Dec.  20— Steamer  Raron  de  Larrinaga, 

8,100 Dec.  21— Steamers  Darlen, ;  Murclano, . 

To  Havre Dec.  20— Steamer  Westboume,  4,997. 

To  Bremen— Deo.  21 -Steamers  Oassius,  ;   Creole,  — 

Deo.  23— Steamer  Mercedes, . 

To  Hamburg— Deo.  21— Steamer  Casslus, . 

To  Vera  Cruz— Deo.  20— Steamer  Joaquin  Anoona,  2,855. 
8AVAKNAH— To  Bremen— Dec.  20— Steamer  Ariel,  8,009. 
Ohaeleston— To  Barcelona— Dec.  20— Bark  Integridatl,  860. 
BOSTON— To  Llvertiool— Dec.  17-Steamer  Venetiaiu,  2,005 — Deo.  18— 

Steamer  Michigan,  1.876 Dec.  20— Steamer  Soythia, . 

BALTUiORB— To  Liverpool— Dec.  2 1— Steamer  Rosamore,  . 

To  London— Dec.  20— Steamer  Tdanemore, . 

PHILadelphla.— To  Liverpool— Dec.  17 — Steamer  Ohio,  875. 
Cotton  freights  the  past  week  have  been  as  follows: 


Ovm 


December . . 
Dec.-Jsn. . . 
Jan.-Feb.... 
Feb.-Maroh 
Mch.- April. 
April-May.. 
Hay-June.. 
June-July.. 
July-AuK  . . 


Sat.,  Doc.  Sil. 


cL 
B35 
534 

5  34 
SS5 

6  3« 
5  37 
539 
5  40 
5  41 


Salur. 


'16 


"16 


Liverpool,  steam  d. 
Do  late  dfliv'y.d. 
Havre,  steam c.       <ia 

Do      sail c. 

Bremen,  steam  .e.      <>is 

Do     indirect. c. 
Hamburg,  steam.c.      «]e 

Do  via  indtrect.c. 
Amst'd'm.steam.e.      70* 

Do     indirect.,  d. 
Eeval,  steam  ....<f.  is^-^V  l^M-^'s*  "ei-^^ei 

Do     sail d. 

Baroelona,steam  d. 
Oenoa,  steam ..  .d. 
Trieste,  steam... d. 
Antwerp,  steam  d. 


Hon. 


70' 


Tue*. 


"l* 


70* 


Wedne*. 


■a 

a 


TKur$. 


70* 


19p.-23«,  18^-23, 


Fri. 


'64  ^"ef'ti 


"is 
ha 
ho 


*  Per  100  Ibi. 
LiVEKPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


ales  of  the  week bales 

Of  which  exporters  took.. 

Of  whioh  speculators  took. 

Bales  American 

Actual  export 

Forwarded  

Total  stock— Estimated 

OI  which  American— Estim'd 
Total  Import  of  the  week... 

Of  which  American 

Amount  aSoat 

Of  which  American 


Dec.  6 


55,000 

4,000 

4,000 

46,000 

8,000 

84,000 

702,000 

516,000 

143,000 

128,000 

305,000 

290,000 


Dee.  13 


56,000 

4,000 

3.000 

47,000 

6,000 

81,000 

756,000 

567,000 

141,000 

126,000 

323,000 

300,000 


Dec.  20. 

52,000 

4,000 

3,000 

41,000 

9,000 

79,000 

798.000 

606,000 

131,000 

113,000 

281,000 

258,000 


Dec.  27. 


Spot. 


Market,    ( 
1:45  p.  M.J 

Mld.Upl'ds. 


Bales 

Spec.  &  exp. 


tutures. 
Market, 
1:45  p, 


et,  } 

•"•5 


Market, 

4  P.M. 


Saturday 


Quiet. 


5016 

6,000 
500 


Quiet. 


Steady. 


Monday. 


59i« 

12,000 
1,000 


Easy  at 

1.64  de- 

ollne. 


Firm. 


Fuaday. 


59l6 

7,000 
500 


Qaiet  at 

?artiaUy 
-64  dec. 


Quiet  and 
steady. 


Wednet. 


=1 

o 

a 


Thurtd'y. 


o 

n 


Friday. 


High 

d. 

5  35 
5  35 
535 
586 
5  37 
538 
539 
540 
5  42 


Low. 


d. 
8  35 
S34 
534 
5  35 
530 
537 
538 
5  40 
5  41 


Clot. 


d. 

53S 
5  35 
535 
5  36 
5  37 
538 
68V 
SIO 
5  42 


Mo 


Dec.  t3. 


Open 


d. 

535 
534 
5  34 
5  35 
5  38 
537 
5  38 
5  40 
5  41 


Bilk 


lav. 


5  35 

5  35 
585 
580 

6  37 
6  33 
5  88 
5  41 
5  48 


OiM. 


d. 

535 
5  34 
5  34 
535 
586 
537 
5  39 
5  40 
5  41 


4. 
535 
535 
535 
5  36 
5  37 
538 

5  39 

6  41 
512 


Open 


Toes.,  Dec,  24. 


d. 

5  34 
534 
534 
5  35 

5  SB 
537 
538 

6  40 
5  41 


Bigh 


Lov. 


d. 

636 
5  34 

5  34 

6  35 
536 
637 
539 
5  40 
6tl 


d. 
6  34 
534 
5  84 
535 
536 
537 

5  38 

6  40 
5  41 


CtOi. 

d. 

535 
534 
534 
585 
5  38 
637 
5  89 

5  40 

6  41 


Wednesday,  Thursday  and  Friday— Deo.  25,  26  and  27— Holidays. 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Dec.  27,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: ^ 


Sat. 

Hon. 

Tuei. 

Wed. 

T/iuri. 

Fri. 

86 

864 

85% 

8568 

85^ 

87ie 

87S8 

87 

a 

86% 

«6»« 

8838 

88>4 

88 

8779 

89% 

89 

89 14 

0 

88<>s 

88«9 

89^8 

89  >« 

89 

a 

8878 

88% 

88>fl 

88»8 



88 

8773 

BREADSTUFF  S. 

Fbidat.  p.  M..  Deo.  27,  1889. 

The  market  for  wheat  flour  has  been  almost  featureless  in 
the  past  week,  There  has  been  very  little  demand,  and  re- 
ceivers of  some  of  the  low  grades  from  the  West  have  shown 
a  disposition  to  make  concessions,  but  it  has  been  found  diffi- 
cult to  stimulate  business  at  prices  that  were  within  reason- 
able limits.  Today  the  market  was  dull  and  unsettled.  Rye 
flour  has  lost  part  of  the  late  advance.  Corn  meal  is  droop- 
ing and  somewhat  irregular.     Buckwheat  flour  is  easier. 

The  wheat  market  has  been  unsettled  by  a  struggle  between 
conflicting  influences.  Cable  advices  have  been  strong,  but 
export  business  checked  by  the  small  offerings  of  suitable 
qualities.  Any  decided  improvement  on  values  was  met  by 
free  selling  on  Western  account,  and  under  this  influence  the 
market  to-day  was  weak,  futures  closing  afraction  off.  It  was 
rumored,  however,  that  some  40,000  bushels  No.  1  Northern 
spring  had  been  taken  for  export.  The  interior  movement 
has  continued  moderate. 

DAn,T  aiX>8IMO  FBIOB8  OF  no.  2  BED  WINTBB  WmSLAT. 

January  delivery 0. 

February  delivery c. 

March  delivery c. 

April  delivery c. 

May  delivery 0. 

June  delivery c. 

Indian  corn  has  declined  materially  under  free  receipts  of 
the  new  crop,  which  have  been  marketed  promptly,  and  to- 
day all  deliveries  close  below  40c.  per  bushel  for  No.  2  mixed 
in  elevator.  It  is  reported  that  contracts  hfive  been  made  for 
the  shipment  from  Baltimore  during  the  late  winter  and 
early  spring  months  of  several  million  bushels,  but  the  supply 
seems  almost  exhaustless.  To  day  there  was  less  depression 
and  also  less  activity.  Old  No.  2  mixed  was  taken  for  export 
at  41@41J^o.  afloat,  steamer  mixed  at  38X@39c.  for  special 
deliveries  in  January  and  February:  also  regular  futures  of 
this  grade  at  dl%c.  for  January,  3ac.  for  February  and  SSJ^c.  ■ 
for  March. 

DAILY  oLoanna  pbioes  of  no.  2  husd  oorn. 

Sat.       Hon.      Tuet.      Wed.       Thxari.     Fri. 

January  deUvery 0.    41  4019       39-8  ^         3958       39% 

February  delivery o.    40ia       40^8       39"a         « 

March  delivery o ..-.       40  o 

May  delivery o.    4078       lOVa       40  W 

Oats  have  been  depressed  by  the  subsidence  of  the  export 
demand  and  sympathy  with  the  decline  in  corn.  To-day 
there  was  a  little  steadier  feeling,  and  No.  2  white  sold  at 
30J.^(§305^c.  for  January,  but  the  close  was  dull. 

DAII.T  OLOSINO  prices  of  so.  2  MIXED  OATS. 

Bat.      Hon.      Tues.      Wed.    Thur$. 

January  deUvery c.    2379       2858       ZS^a        ~  >;       28I4 

February  deUvery 0.    28i59       2SH       28^8        ^g       ^8 

MaydeUveri  .-.. 0.    2889       2838       2S>4        «^        28 

Rye  has  been  without  movement  and  nominal  quotations 
are  reduced.  Barley  is  dull  but  about  steady.  Buckwheat 
slow  of  sale.  . 

The  following  are  closing  quotations  for  wheat  flour  in  bar- 
r.^ls.  (Corresponding  grades  in  sacks  sell  slightly  below  these 
figures) : 

FLOCH. 

Fine »  bbl.  $2  10a$2  50j  Cityshipping,  extra?.    4  35»  4  40 

Supertlne T. 2  409  2  7o   Rye  Hour,  superfine..    310»330 

E«ra,  No.  2 2  65a>3  05      Fine 2b5»2  95 

Extra,  No.  1 3  35«   3  75   Corn  meal- 

Pateni,  sprmg 480a.  525       Western,  &0 2459  255 

Patent, winter 4  503   5  001      Brandywme 2  659    .... 

Buckwheat  Flour  per  100  lbs.,  $1  50»$1  65. 
grain. 


3933  39>4 
39%  37% 
3078        39  7g 


FH. 

2838 

28i« 
27-'8 


The  opening,  highest,  lowest  and  closing  prices  of  futures  a  t 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Lo  w  Middling  clause,  unless  otherwise  stated  , 

1^  Tlie  prices  are  given  in  pence  and  64<A«  t^u$:  5  63  means 
5  63-64et..  and  6  01  meane  6  l-84d. 


WTieat  -  0.  c. 

Spring,  per  bush...  78    «  97 

Spring  No.  2 87    a,  90 

Red  winter  No.  2  ..  8514  9  86ia 

Red 'Winter 75     a  91 

White 78    a  90 

Com- West'n  mixed.  3S    »  4.1 12 

Weet'n  mixed  N0.2.  39%a  41  >4 

Western  yellow —    -a  — 

Western  white 40    a  42 

Buckwheat 43    ■ai  44 


Eye—  0. 

Western..??  bu 54 

State  and  Jersey  . .  55 

Oats-Mixed 27 

White 30 

No.  2  mixed 28»«« 

No.  2  white 31 

B.irley-  • 

2-rowed  State 53 

4- rowed  State 55 

Canada 58 


0. 

a 

58 

•» 

(!0 

n 

30 

« 

3318 

■a 

2919 

a 

32 

« 

54 

® 

58 

« 

70 

Exports  op  Bkeadstufps  for  Novesiber,  1889.— The  fol- 
lowmg,  made  up  from  tbe  statement  issued  by  the  Bureau  of 
Statistics,  shows  the  exports  of  domestic  breadstuffs  from  the 
under-mentioned  customs  districts  of  the  United  btates  for 
the  month  of  November  in  1889  and  1888,  and  for  the  hve 
month's  of  the  fiscal  year  1889-90 : 
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BryiAttuft  BxvU 


Barleut  bush. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cast,  dists.* 
Other  CU8.  dtsta.-i 


Total,  barley.. 
Corn,  hush, 

NewTorlc 

Boston 

Philadelphia.. 

Baltimore 

New  Orleacfa .... 
Pac.  cust.  dista. 
Other  cus.  dlsts.t 


isse. 


Itu'ntiUe*    Value. 


173,075 

1.806,686 
564.fia4 
194,029 

1.2S5.-95 

478,188 

8,293 

179,783 


Total,  corn... 
Oorn-meaL.  bbl3. 

New  YorK 

Boston 

Philadelphia. .. 
Baltimore  .... 
New  Orleans... 
Pac.  cust.  dists.*: 
Other  cus.  dlsts.-f 

Total,  corn-meal 
Oat^  bush. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

I^c.  cust.  dists.* 
Other  cus.  diatB.f 


Total,  oats 

Oatmeal,  lbs. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dists.* 
Other  cus. dlsts.f 

Total,  oatmeal.. 
Bve,  bush. 

NewY'ork 

Boston 

Philadelphia 

Baltimore 

New  Orleans.  ,. 
Pac.  cust.  dlsts.' 
Other  cus.dlsts.'l 


4,617.338 


18.926 

2j,79J 


Qu'ntitiM     Valut, 


ll»,4e9 


116,469 

823,728 
245.697 

80,867 

543.609 

230,652 

6,207 

67,219 


^l.SOS 


231,305 

2,050,088 
S33.629 

6».630 
107,837 
«14,5»7 

15.620 
189,74^ 


1.896,879 


36,708 
92,208 


37,295 


74.65: 
375 


Total,  rye 

Wheat,  tmnh. 

New  York 

Boston 

Philadelphia... 

Baltimorie 

New  Orleans — 
Pac.  cust.  di&ts. 
uther  cus.dlsts.i' 


Total,  wheat.. 
WhM.t-Jtour,  bbu 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans.... 
Pac.  cust.  dlsts.* 
Other  cus. dlsts.-*- 


TotaI,wheat-flo'r 

TbtaU. 

New  York 

Boston , 

Philadelphia 

Baltimore.... 
New  Orleans  . 
Pac.  cust.  dlsts.* 
Other  cua.dlsts.t 

Grand  total.. 


38 

5,990 

52,712 


897 

Vf 


!!,987 


164,285 
708,236 


262,580] 
"9,800 


91,893 


24,052 
121 


15 
2,664 
11,133 

37,985 

4,862 
26,020 


1,141,931 
173,451 


178,451 

942,019 
52,380 

145,080 

501,657 

105,140 

2,470,003 

1,875 


4,218,134 

366,758 
9U,611 
56.3)13 

242,569 
2,553 

110,325 
34.242 

~918.450 


6,151 

"■sds 


37,241 
94,939 


94,989 

829,923 
43.23 
123,362 
440,147 
82,610 
l,93«,S44 
1,500 


3,460,123 

1,640.493 
431,040 
262,323 

1,250.215 

11,519 

461,381 

161.396 


4,217,887 


3.453,755 
798,823 
456,552 

2.249,919 
824,889 

2,525,273 
244,235 


10,053,416 


3,375,651 

13.030 

19.836 

300 

2 

15 

"8,292 


165,869 


15:,365 

1,050,321 
171,616 
33.578 
54,893 
825,168 
10,200 
87.441 


1,733,220 

41,085 

45,147 

1,200 

12 

48 

"5,816 


UBBW, 


nvt  Uontht. 


QuonMMM      Fuliu, 


*l 
M 

708,4aK 


7«e,473 

l1.419,Se4 
2.605,488 
1,244,182 

4,U48.,35I 

3,079  JI87 

11,758 

4,786,859 


35,480 

1 1.316 

164 

20 

» 

72 

6.370 

47,588 


65,568 

00,234 
301,639 
484,200 

21,100 
90 

16,200 

25,000 


908,513 


29,996 


2,021 

2,091,535 

89,088 


228.132 
64.239 
24.004 

118,643 

2,774 

93.416 

68,236 


689,443 


93,308 

5,211 

74 

8 

5 

32 

2.619 

18,894 


26.843 

1,363 

7,541 

12,144 

789 

2, 
510 
626 


27,145,149 

68,294 
78,603 

seo 

5,566 
144 

"l8,674 


159,821 

701,159 

21,392 

268 

16,970 

174 

106,700 

347,009 


1,195,672 

925,247 
6,094,236 


1,370,910 

970 

45,800 

6,000 


(8 

9 

4BS,S0t 


456,54! 

B.05II.02S 
1,178J74 
540,320 
1.756,721 
1.466.411 
7.727 
1,733,6113 


11,787,104 

177,408 

16U.»;S 

1,430 

14,563 

402 


38,793 


402,661 

212,258 
7,t05 
98 
4,»75 
70 
40,166 
89,157 


22,924 


8,442,663 
585,024 


301,581 

"34.193 

2,590 

2,810,668 

39,088 


653,489 

6,069,480 
309,139 
835,365 
3,418,U0li 
1.451,537 
9,511,410 
1,025,361 


3,183,120 

1,138,188 
396,483 
99,354 
872,905 
10.161 
435.366 
286,152 


3,044,809 


2,587,' 
«20,3m 
180.177 

728,551 

344,001 

3,4H,728 

438,019 


22,269,288 

1,728.922 
528,366 
261350 

1,127.030 

11.709 
635,685 

418,124 


1,704,304 


8,264,389 


364,623 

21,891 
2:16,699 

"39,"l»i 

60 

1,400 

160 


298,881 
308,963 


338,006 

4,686,164 
26i(,878 
718,051 
2,921.371 
1.253,2-5 
7.583.787 
1.1 16,676 


18,671,032 

7,907,309 
2,786,611 
1,131 ,229 
5,923,058 
72.178 
2.585,244 
1.914.968 


22,.321,193 


18,272.803 
4,637,342 
2,421.128 

10.660,510 
2,792,a23 

10,677,025 
5,121,.3a9 


54,538,040 


'  Value  of  erporU  from  Paciflo  districts  (or  the  month  of  November,  1888: 

Oregon,  Orecon «48,286  |  Willamette,  Oreiton *^^°-^ 

Puget»ound,Wa3h'n  Terrify.    171,295 
Ban  Francisco,  California 1,889,483 


Total $2,525,273 

t  Value  of  exports  from  other  customs  districts  for  the  month  of  Nov.,  1839 ,  • 

Newport  News,  Va **4,062 

Portland,  Mo J" 

Hlohmond,  Va    38,623 


Brazos,  Texas 

ChlcaKO,  III 

Detroit,  Michigan 

Ouluth.Mlnn 

Haron,  Michigan. 
Miami,  Ohio 


13.815 
6.550 
37,924 
52,629 
32,368 
28, 1 « 


Total taw.a'^ 


NOTB.-Thia  statement  Includes  about  98  per  cent  of  the  entire  exports  of  the 
articles  named  from  all  ports  of  the  country. 

The  movement  of  breadstuffa  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  tne  New 
York  Produce  Exchange,  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  t°e  com- 
parative movement  for  the  week  ending  Dec.  31,  18»tf,  ana 
since  August  1,  for  each  of  the  last  three  years; 


Seaipti  at— 

Plow. 

Wheat. 

Com. 

Oats. 

BarUy. 

BV 

BM>.ieea>j 

Buth.eoU)r 

Btuh.seibt 

BlMll.82l6» 

Bm)i.48U» 

BU.  56  lb! 

ChlcaKO 

126,532 

392,727'     1,757.137 

910,143 

264,956 

81.128 

UUwaukee... 

38,012 

112,230           11,200 

48.000 

122,200 

Duloth 

272,226                617 

50,550 



Minneapolis. 



878.250            

7,067 

Toledo 

2,010 

4I,23«         216,769 

254 

1,180 

Detroit..    .  . 

3.5ia 

65,709           86.742 

84.047 

25,441 

Olereland.  .. 

6.059 

88.000           23.200 

27,600 

15,719 

Bt.  Louis 

•s.iao 

889,053      2,288,200 

185.765 

66,400 

6,600 

Peoria 

2,250 

26,600 1        675,600 

282,000 

68,600 

Tot.wk.  -89. 

201,812 

2,115,951      5,008,385 

1,688,869 

549,495 

188,979 

Same  wk.'88. 

149,438 

1.494,528      3,403.253 

1,640,720 

763,049 

Bame  wk.'87. 

222.002 

2.361,005      1,904,776 

974,684 

638,344 

Btnce  Aug.  1. 

1889 

5,476,111 

79,915.510    61,676,660 

40,033,886 

14,174,706 

1888 

4,7013*8 

62,007,459    50,898.744 

42,847,806 

15,918.418 

1887 

6,S«0,Be8 

68,881,888'  89.106,894 

36,906,041 

18,069,633 

1,003,487 

Tbe  export*  from  the  twtnl  i— board  pacts  for  the  wMk 
€ti  linK  Deo.  21,  1889,  are  •hown  in  the  enneKeil  eteteoieiit : 


txporu 
from — 

Wlutl. 

Corn, 

rtowr. 

OoM. 

MV. 

ram. 

Sew  York 
Boeton... 
Portland. 
.Uontrral. 
Pblladel . 
Baltlm're 
N.  Orrna. 
N.Newn.. 
aiohm'd . 

Bu'H. 
207,401 
46,037 

112,806 
203,456 

Buth. 

257,782 
130,720 

fi06',2«7 
100,964 

BbU. 
112,591 
32,614 
608 

26',7» 

129,819 

638 

Biuk. 

l'"t,10U 

40,r7t 
8.170 

lula 

retwnek. 

9'me  time 

1888... 

960,697 

098,703 
710,039 

302,080 
131,808 

IB8,90« 
3.<M8 

57,4a 

nsn 

The  risible  supply  of  grain,  oompriaing  tbeelookaia 
it  the  principal  pointa  of  accumulation  at  lake  aad 
ports,  and  in  transit  by  water,  Deo.  31,  188B: 


In  ilore  at— 

Wheat, 
buth. 

Corn, 

bfUh. 

Oou, 

JSS: 

-sa 

fewYork 

5,669,000 

850,075  l,022.3«a 

1504S6 

iSfrSZi 

Do   aOoat 

875,500 

66,400 

114,100 

182,600 

Ubany 

47,500 

64,200 

**iaa 

r#*» 

BalBilo 

3,352,641 

388.302 

19,239 

Chicago.......  .. 

4,051.231 
947,00? 

953,575  1,778,079 
2,506         3,470 

47s>ne 

120.907 

■VI.TIV 

Milwaukee 

nimi 

Duluth 

4,306,376 

27,440 

214,0)4 

Do   afloat 

73,000 

.•••.••• 

Toledo 

938.J63 

205,414 

34,705 

='"•215 

s^^ 

Detroit 

454,316 

24,103 

101,280 

33<0 

Oswego 

40,000 

50,000 

miSs 

8t.  Ixjuls 

1,996,473 

1,242,4!US 

350,611 

86,087 

Do    afloat,...  . 

61,418 

Clnolnnall 

35,000 

1,000 

1,000 

13,000 

e6.oM 

Boston 

Toronto 

134,906 
112,965 

147,881 

229.233 
6,624 

44,8<* 
3.0M 

■1^ 

.Montreal 

277,281 

14,882 

31,604 

6,015 

PhlladelpMa 

397,441 

279,903 

71,526 



M'iiM 

Peoria 

17,089 

232,446 

207.473 

80,666 

tndlanapolla 

Kansas  City 

216,074 

61,979 

220,543 

700 

238,320 

129,903 

50,525 

0,730 

i,«w 

Baltimore 

1,301,595 

726,848 

121,818 

27,494 

Minneapolis 

8t  Paul. 

7,572,603 

17,455 

08,762 

345,000 

OnUlsslsslppl... 
On  canal  &  river 

22,768 

325,403 

30,115 

:  ! 

Cot.  Deo.21, '89.  34,274,790    9,856,657  4,853,277  1,2  '.*» 

Tot.  Deo.  14,'89.  33,94 1,742    5,269,283  4,827.8.'i7  1.21 .  ;.7»* 

r.it.Dec.22,'88.  37,213..583  6,327,430  8,010,025  l,Ol.t.'.ii  ;-2;ti'iS2 
r.it.Deo.  24,'87.  43,251,009  5,380,400  6,031,276  279,679  J^.M? 
ros.  Dec.25,'86.  62,264,313  12,.i8  l,6i>5  4,096,485     428,905  3J»00,a61 


THE    DRY   GOODS   TRADE. 

N«w  YORK,  FWday  P.  M..  Decombsr  27. 188*. 

Owing  partly  to  the  Christmas  holidays,  which  caoaed  an 
exodus  of  out-of-town  package  buyers  from  thii  city,  th«re 
was  a  comparatively  light  business  in  comaainsion  and  im- 
porting circles  the  past  week.  The  unseasonable  mildnees  of 
weather  which  prevailed,  not  only  here  but  in  wide  sflctiona 
of  the  country,  was  unfavorable  for  the  distribution  of 
heavy  winter  goods,  and  there  was  a  very  light  movement 
from  first  hands  in  this  connection.  Spring  and  ramiMr 
fabrics  were  less  active  than  of  late,  but  agento  and  import- 
era  continued  to  make  liberal  deliveries  of  some  dewsriptions 
in  execution  of  former  01  ders.  The  jobbing  trade  in  the 
regular  way  was  very  quiet  as  usual  during  the  holiday 
season,  but  a  large  business  in  domestics,  prinU,  ginghams. 
dress  goods,  &c.,  was  done  by  a  few  of  the  large  jobbers  who 
make  a  point  of  closing  out  their  open  stocks  at  relatively  low 
prices  when  on  the  eve  of  taking  their  semi-annual  account  of 
stock.  The  protracted  mildness  of  the  weather  has  caosod 
several  failures  among  cloak  houses,  and  collectioos  from  tbe 
smaller  class  of  retailers  have  been  found  more  difficult  of 
late,  but  no  serious  business  embarrassments  are  apprehended 
by  the  best  posted  merchants. 

DOMESTIC  COTTON  GooDS.-The  ^xports  of  cotton^)Oda 
from  this  port  for  the  week  ending  December  24  wereS.TOl 
pTcka^s,  valued  at  |208,193,  their  destination  being  to  the 
points  specified  in  the  table  below: 


NEW  YORK  TO  Daa  24. 


Great  Britain 

Otber  European.. 

China 

India 

Arabia •• 

A^frlca 

West  Indies • 

Mexico 

Central  America.. 
South  Anieiica — 
Other  countries... 


1889. 


Total 

China,  via  Vancouver. 

Total. 


Week. 

165 

17 

2,043 

10 

300 
S3 

18S 
13 
92 

779 
64 


3,701 


3,701 


ainee  Jan.  1 


8,846 
1,928 

36,330 
6,133 
7,166 
4389 

14,769 
3,684 
5,93S 

39,661 
2,933 


132,243 
50,913 


183,156 


Wfk. 


SO 
65 

seo 

Oil 

"iw 

389 
54 

68 

478 

11 

1,068 


1.058 


mmt*Jm».i. 


5,ies 

t,310 

40JS5 
0.031 

13.573 
5.007 

13,914 
4,939 
5.965 

36,an 

3,350 


176.419 


-  From  New  England  mill  POlnta  direct. 

The  value  of  the  New  York  «*P?[^?'?~,^"^^  ^  '**'• 
been  $7,932,948  in  1889,  against  $3,421,801  in  1388. 
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The  market  for  staple  cotton  goods  ruled  quiet,  jobbers 
having  taken  hold  sparingly,  as  is  generally  the  case  on  the 
eve  of  "  stock-taking."  Operations  on  the  part  of  converters, 
"  cutters,"  and  the  manufacturing  trade  also  were  of  lessened 
proportions,  and  the  export  demand  was  strictly  moderate. 
Prices  remain  steady  on  nearly  all  sorts  of  brown,  bleached 
and  colored  cottons,  and  stocks  are  in  much  better  shape  than 
at  a  like  period  in  former  years.  Patterned  fabrics,  as  fine 
sateens,  challies,  lawns,  "  wash"  dress  goods,  &c.,  were  dis- 
tributed in  very  fair  quantities  on  account  of  back  orders,  but 
new  business  was  restricted  in  volume.  Print  cloths  are  quiet 
and  unsettled.  Some  sales  of  extra  64x648  were  made  at  3)^c. , 
but  there  were  few  sellers  at  that  reduced  price  and  the  mar- 
ket closed  dull  at  3  9-16c,  asked. 


1886. 

Dtc.  25 . 
07,000 

126,000 
37,000 
30,000 


1889  1888  1887. 

Block  of  Print  Cloths—         Dec.  21.  Dec.  22.  Dec.  2i. 

Held  by  Providence  manuTers.  276,000  10,000  214,000 

Fall  River  manuiaoturers...    36,000  None.  3,000 

Providence  speculators None.  None.  21,000 

Outside  speculators  (est)....      3,000  None.  15,000 

Total  stock  (pieces) 315.000        10,000       253.000     260,000 

Domestic  Woolen  Goods — There  is  very  little  change  to 
report  in  the  condition  of  the  market  for  men's  wear  woolens. 
The  demand  at  first  hands  was  light  and  irregular,  but  prices 
are  fairly  steady  all  along  the  line,  Light-weight  clothing 
woolens  were  quiet  in  demand,  but  the  commission  houses 
continued  to  make  steady  deliveries  of  cassimeres,  worsted 
suitings,  indigo-blue  flannels,  etc.,  on  account  of  back  orders. 
Some  additional  orders  for  heavy  overcoatings  were  placed 
for  next  season  but  the  demand  was  chiefly  for  kerseys  and 
cloth-faced  beavers,  rough-faced  makes  having  ruled  quiet. 
Satinets,  Kentucky  jeans  and  doeskins  were  severally  slug- 
gish, but  prices  remain  unchanged.  Cloakings  were  dull 
because  of  the  depressed  condition  of  the  cloak  trade,  and 
there  was  a  moderate  business  in  stockinets,  while  soft  wool 
and  worsted  dress  goods  were  distributed  ia  liberal  quantities 
on  account  of  back  orders.  Flannels,  blankets,  wool  hosiery 
and  heavy  underwear  were  severally  quiet  owing  to  unfavor- 
able weather  conditions. 

FoEEiGN  Dry  Goods  continued  dull  in  importing  and  job- 
bing circles,  the  mildness  of  the  weather  having  been  so 
detrimental  to  the  retail  trade  that  retailers  have  manifested 
more  disposition  to  reduce  their  stocks  on  hand  than  to  in- 
crease their  obligations.  The  holiday  trade  in  fancy  goods  has 
proved  fairly  satisfactory  to  retailers,  but  business  in  most 
other  fabrics  and  garments  (as  cloaks)  &c. ,  has  been  just  the 
reverse.  Prices  for  staple  foreign  goods  remain  steady  and 
without  quotable  change.  The  auction  season,  (which  has 
not  been  a  prosperous  one)  has  practically  closed,  and  it  is 


unlikely  that  any  further  sales  of  much  importance  will  be 
held  before  the  middle  of  February  at  the  earliest. 

Importation*  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  36,  1889,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows  : 
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^ittaujcial. 


Harriman  &  Co., 

BANKERS, 

Eqnitable  Bnilding,  120  Broadway,  N.  T. 

Dealers  in  GoTernment,  Municipal.  Water  Worlt» 
ana  Railroad  Securities. 

Tran»act  a  general  Banlclug  business. 

Becnrities  listed  on  tlie  New  York  Stock  Ex- 
chanKe  bouRht  and  sold  for  cash  Or  on 
margin. 

Have  constantly  on  hand  a  choice  line  of  Securi- 
ties for  investors.  Trust  Funds  and  In- 
stitutions. 

IiiTestmeiit  Dep't.  •  Henry  S.  Redmond 


R.  T    Wilson  &  Co., 

BAXKEK8    &    COMMISSION    MERCHANTS 
3  Excbanse  Court,  New  Tark 


Fred  H.   Smith, 

BANKER     AND     BROKER, 

No.  20  Broad  Street,  New  York. 

SPECUl.ATrVE  ACCOUNTS, 

STOCKS,     BONDS    AND     PETROLEUM. 

Orders  solicited  In  lar^e  or  small  lots  for  cash  or 
on  reasonable  margin.  Miscellaneous  Bonds  eitlier 
in  default  or  interest-paying  bought  and  sold. 

OVBR  TWENTY    YEARS'    EXPERIENCE. 


STOCKS  and   BONDS 

At  Auction. 

The  undersigned    hold    REGULAR    WEEKLY 
AUCTION  SALES  of  all  classes  of. 

STOCKS    A]VD    BONDS 

ON 

EVERY  WEDNESDAY, 

ABRIAK  H.   MVLLtER  St.  SON, 

So.  1  PINE  STREET.  NEW  YOBK. 


COM  MERC!  AL  PAPER 

AND 

NOTES. 

F,     R.    FAST, 

43    ItROADWAV, 


H.   L.  Grant, 

No.     145     UKOADWAY, 

NEW    YORK, 

CITV  lUlLROAD  STOCKS  and  BONUS 

BOUGHT    AND    SOLD. 

BANK  STOCK  FOR  SALE. 

We  beg  to  offer  at  par  $15,000  stock  in  the  CHAM- 
BERLAIN NATIONAL  BANK  of  CHAMBER- 
LAIN, SOUTH  DAKOTA,  Just  organizing  with  cap- 
tai  of  »50,00a. 

Prospectus  sent  and  applications  received  by 
W.  li.   MOODY  &  CO., 

BANKERS.  44  WALL    STREET,  NEW  YORK. 


^iuaujcial. 


Staten    Island  Securities 

A    SPECIALTY. 

Gns,    Railroad   and   Electric   Light   Co. 

Stoci&s. 

GEO.  B.  RIPLEY, 

ti6    Broadtvar.      .£«>  *  - 


Reliable  6  Per  Cent  loTestmeniH. 

After  personal  inspect  ion  of  the  field  and  methods 
of  Menil's  Slate  Ilniik,  York,  Neb.,  capital 
^600,000,  incorporated  under  the  laws  of  Nebraska. 
we  offer,  at  par  and  int.,  principal  and  semi-annual 
coupons  gtd.,  fhelr  6  per  ct.  debenture  bonds,  due 
1888,  secured  by  1st  mtges.,  held  in  trust  by  Title 
Guarantee  &  Trust  Co.,f;iiicnco,  III,,  capital 
$1,1(00,000;  also  8  percent  1st  mtge.  bonds,  due  1894. 
Loans  limited  to  one-third  value  of  Improved  real 
estate,  all  payable  at  Mercautllo  National 
BhuU,  New  York.  Railway,  Municipal, 
County  and  School  Bonds. 

Goo.  G.  Nichols  and  Schuyler  N.  Warren, 
51  Kxchange  Place,  New  York. 


W.    F.   Goodhue,  C.  E. 

Bxaminations,  Reports  and  Estimates  made  on 

RAILWAY,  WATER  WORKS  AND 
MANUFACTUEING  PROPERTIES. 

TWENTY-FOUR  YEARS' EXPERIENCE. 

Room  14—263  Grand  Avenue, 

MILWAUKEE.     WISCONSIN 

James  P.   Kimball 

(Late  Director  of  the  Mint.) 
GEOLOGIST  and  miNING  ENGINEER 

N    V    Artdro.a  I    Care  of  Mr.  W.  W.  MaoFarlaBd. 
N.  y .  Address,  J      j,j„g  Building,  8D  WALL  ST. 

0F»TI03JS. 

PUTS  AND    CALLS    ON    STOCKS    AND  BONDS 
A   SPECIALTY. 

H.  Vf.  ROSEIVBACSI, 

60  EXCHAIVGE  PLACE,  NEW  YORK. 

Refers  to  all  the  principal  Banking  and  Brokerage 
bouses.    Correspondence  solicited. 

Arkansas   Investments. 

Full  information  ql  the  resources  of  Western 
Arkansas  in  Coal,  Timber,  Iron,  Ijiraestone  and 
Agricultural  Lands,  Farm  Mortgages,  Town  and 
City  Properties.  Investments  made  for  non-resi- 
dents. HuntJngt'iD,  Sebastian  County  of  two 
years'  growth,  population  over  2,000.  lies  in  tbe 
neavt  of  febe  mineral  district.  Cheap  homes  on  lib- 
eral terms.  Fuel  25  cents  per  ton  to  manufacturers 
desiring  location  In  the  West. 

A.  li.  RAYMOND, 
General  a.flent,  Huntington  Town  Company. 

HUNTINGTON.  AHK, 

First-Class   Investment 
Bonds, 

paying  Investor  4>^  to  6M  per  cent  per  annum. 
Particulars  on  application. 

A.    E.    HACHFIELD, 

7  PINE  STREET." 
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